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1.  ®OHABLT

(JI®) (“Doupbt™) e moroeoper ¢oux (fonds commun de placement), opranusupan B U criopen 3aKOHUTE Ha BemukoTo
xepuorcTBo JIrokceMOypr. Toil € JOroBopHO 00pa3yBaHWe, a He € OTHENHO IopUauyYecko juie. POHOBT € OpraHu3upaH
cnopen Yacr I ot 3axkona ot 17 nexemBpu 2010 r. 3a npeAnpuATUATA 3a KOJIEKTUBHO UHBecTupaHe (“3akoHsT oT 2010 r.”),
noj (opmara Ha AOTOBOpEH mHBecTHIMOHEeH (oux ot orBopen Tum ("fonds commun de placement" umu “FCP”), kato
HeTmepcoHU(UIIMPaHa ChCcOOCTBEHOCT BBPXY MPEXBBPIMMH [ICHHH KHI)XKA U IPYTH aKTHBH, Pa3peIleHH OT 3aKOHA.

@DOHABT ce CHCTOM OT OTICIHU NOPTHEHIN OT AKTUBH H 33IBJDKCHUS, KATO BCEKH €/IMH OT TSAX CHhCTaBIJISIBA SAMH MOAPOH
(o6mro Hapuuanu “Tloxdonmore”, a Bceku equn nootaenHo “Tlondon”), koiTo TpsiOBa na ObAE Ch3IaNEH CHIIIACHO T. 4
no-poiny. [londonmoBere mMorar Aa uMmar MOJOOHW WM Pa3jMYHH WHBECTHIUOHHU IIEJH W TOJUTHUKH, OIMPEICIITHU
nepuoguaHo oT “FOpobank Panx MennmxmbeHT Kammeau (JItokcemOypr) C.A.”, ympapisBamoTro apyxectBo Ha (JID)
(“YrpaBnsgBamoTo ApyXecTBO”). YIPaBISBALIOTO JIPYKECTBO € APYKECTBO, YUPEIEHO CIOpe] 3aKOHHTE Ha BenmnkoTo
xepuorctBo JIrokcemMOypr, 1 ©Ma aapec Ha yrpasieHnue B JIFokceMOypr.

AxtuBute Ha Beeku Ilondonn (BkIrounTenHO mapu B Opoii) ce ynpasisBaT OT Y IPaBIIABAIIOTO APYKECTBO €AUHCTBEHO U
M3KITIOYUTENTHO B HHTEpEC Ha chcobcTBeHunuTe B chorBeTHUS [londonn (“Ilpurexarenure Ha [Ismose”).

Axrusure Ha DoHa ce chxpaHsBaT OT WM No Hapexaane Ha “Opobank IlpaiiBut bank JlrokcemOypr C.A.” (“bankara
neno3utap”’). Aktuute Ha @OHA ca OT/ENCHH OT T€3HW Ha YTIPaBIABAIIOTO IPYIKECTBO.
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Upes mokynkara Ha qsmose (“JsismoBe”) ot enun win noseue [loadonmose, Bceku [Ipurexaren Ha J{s0Be HATBIHO ce
ChIVIACSABA C W MpUEMa pa3mopendUTe Ha Te3u mpaBwia 3a ynparieHue (“IIpaBmia 3a ynpaBiaeHHe”), KOUTO ypeKaar
JIOTOBOPHUTE OTHOIICHHUS Mexay [lputexatenure Ha J[lsutoBe, YmpamisBamoTo JpyKecTBO M baHkarta-memo3urtap.
IIpaBunara 3a ymnpaBlicHHE M BCHYKH OBICUIM TCXHH U3MCHCHUS e ObaaT myOnuKyBaHH B EJEKTpOHHO chOuMpaHe Ha
IaHHW 3a JpyxectBa u acoumammu (Recueil Electronique des Sociétés et Associations (“RESA”)) mocpemctBom
YBEIOMJICHHE 3a BHECEH JOKYMEHT B ‘“‘Pezucmwvpa Ha mwvpeosuama u opyxcecmeama ua Jloxkcembype” (Registre de
Commerce et des Sociétés of Luxembourg), KbAeTO Te MOTAT J1a OBJIAT MPETIICKIAHH U /1a CE ITOTydaBaT KOMHA OT TSX.

2. YIIPABJISABAIIIOTO JIPYXXECTBO
O0ma uapopmanus

“lOpobank ®@ang MennmikmbHT Kammean (JIrokcemOypr) C.A.” (rakpatko ,,Eurobank FMC-LUX) e mppBOHa9aIHOTO
VYpasnsiBaiuo apyskectBo Ha QoHJa.

YpaBisBamoTo APYKECTBO € YUPEACHO KaTO aKIMOHEPHO MAPYXKECTBO (Société anonyme) CHITIACHO 3aKOHUTE Ha
Benukoro xepuorcteo JIrokceMOypr u € opraHiM3MpaHo KaTo YIpaBlisiBallo ApyxecTBo cropex [1aBa 15 ot 3akoHa ot
2010 r. To uma ampec Ha ynpasieHue B rpan JIrokceMOypr.

YpaBigBamoTo ApyXKecTBO € ch3aaneHo Ha 22 mapT 2006 r. 3a HEOrpaHUYEH MEPUOJl OT BpeME, C 1eN Ja YIpaBisiBa
ITKUIILK (ITpeanpusitus 3a KOJSKTUBHO HHBECTUPAHE B MPEXBBPIUMU IEHHU KHIKa). HeroBuar ycraB e 0OHapojBaH B
Mewmopwuan C Ha 10 ampmn 2006 1., a TOTBIHEHUATA KBM Hero ca myonukyBaHu B Memopuan C (Mémorial C, Recueil des
Sociétés et Associations) (,Memopuanbt®) Ha 19 aBryct 2006 r. u 23 okromBpu 2012r. KoHcomuaupaHusT ycTaB e
JeTo3upaH B Pecucmvpa na mvpeosuama u opyscecmeama Ha JIrokceMOypr Ha 22 oxtoMBpu 2012r. (KBAETO TOH MOXE
Jia Ob/ie TIPEeTIeKIAH U 1a CE TI0JTy4aBaT KONHS OT HETO).

Henerupane Ha 1efiHOCTH OT YNPaBJsiBALIOTO APYAKECTBO

VYrpaBisiBaioTo ApYyKecTBo yrpasissa DoHa OT CBOE UMe, HO €AMHCTBEHO B moj3a Ha [Iputexarenure Ha J[s0Be BBB
®donna. YpapisiBalIoOToO JPYKECTBO Jeerupa ONnpe/elieH! IeHHOCTH BbB Bpb3Ka ¢ ymnpasieHHeTto Ha DoHia HA TpeTh
JMIa, IOCOYEHH B pocriekta Ha Donaa, mo Haa3opa Ha ChBeTa Ha UPEKTOPHUTE HA Y IPABIISBAIIOTO APYKECTBO
(“TIIpocniekTa”), ¥ MO-CIIEIUAITHO:

= VYrpapisBamoTO JAPYKECTBO € CKIFOYHIIO JIOTOBOP 3a ynpasieHue Ha wHBecTHIUH ¢ “IOpobaHk AceT MEHHUIKMBHT
Mrouybn ®ang MeanpxkMbpHT Kammpan C.A.” (AtuHa) (“MeHUIKbp Ha HHBECTUITMHTE), KOETO UMa ITBJIHOTO MPaBO
Ja ympapisiBa akTuBuTe Ha [logdoHIoBeTe ChriIacHO MOJUTHKATA W OTPAHMYCHHSATA, ONPEACISHU MEPUOAUIHO OT
YpaBisABaloTo ApYyKeCcTBO. MEHUIKbPHT HA HHBECTULIMUTE MOXKE, ChC CHIJIACHETO Ha YIPABJISABALLOTO APYKECTBO,
Jla HAa3HA4YW €JMH WIHM T0BeYe MOIMEHUIKbpH Ha mHBecTHIMHTE (“TloAMEHUIKBEPH HA WHBECTUIIUUTE”), HA KOUTO
TOM MOXe JIa JIeJieTupa IeHHOCTH IO YIPaBJIEHHWE Ha aKTHBH BBB BPph3Ka ¢ BCHUKH WK ¢ onipezeneHu [loadonmose;

*  VhOpaBnsBamOTO JAPYXKECTBO € CKIIOUWIO JAOrOBOP 3a aJMHHHUCTPAaTHBEH areHT, PErucTpaTop M areHT 1o
npexBbpisiHuATa ¢ “FOpobank IlpaiiBut bank JltokcemOypr C.A.” (“AAMUHHCTpaTHBEH areHT U PerucrpaTtop” wian
“AIMUHHCTPATOP”), KOETO CHITIACHO TO3M JOTOBOP JeiicTBa KaTo AAMHHUCTPATHBEH areHT, Perucrparop u ATeHT 1O
MPEeXBBPIISTHUATA. B TOBa cu KadecTBO, TO OTroBaps 3a 00pabOTBaHETO HAa MOKYNKHTE Ha J[sI0Be, Ha OPBUKHUTE 32
00paTHO M3KyIyBaHE M KOHBEPTHPAHE, 32 MPHUEMAHETO Ha MapHYHHUTE MPEBOJM, 32 ChXPAaHCHHETO HAa PETUCTHPa Ha
[Iputexarenure Ha JlsmoBe M 3a M3BBPIIBAHETO HA M KOHTPOJA BBPXY H3MPAIAHETO HA HM3BIICUCHHS, OTUETH,
YBEOOMJICHHSI U ApPYru NOKyMeHTH Ha [lpurexarenure Ha /lsnose. To chIIO OTroBaps 3a OCBIIECTBABAHETO Ha
OCHOBHHTE aJMUHUCTPATHUBHHU (PYHKINH, U3UCKBAHH OT JIFOKCEMOYPICKOTO 3aKOHOATEJICTBO, KATO U3YNCIIIBAHETO Ha
HEeTHaTa CTOWHOCT Ha akTuBHTe (“HeTHa cTolHOCT Ha akTUBUTE”) Ha [lsI0BETE U BOAEGHETO Ha CYETOBOACTBOTO.
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3. WHBECTHUIIMOHHH LEJN U ITIOJUTHKA

@oHIBT IeNu J1a MPEJOCTaBH Bh3MOXXHOCT HAa MHBECTUTOPUTE /1 YIacTBAT B PA3BUTHETO Ha ()MHAHCOBHTE Ma3apu 4upe3
penuna ymnpasmsiBanu [logdgornoe. POHABT ce CTpEeMH Ja MOCTHTHE Ta3W LEJI CBIIACHO TNOJUTHUKATa M HACOKHTE,
YCTaHOBEHHU OT ChBETa Ha AUPEKTOPUTE Ha YIPaBIABAILOTO APYXecTBO (“ChBeTHT HAa JUPEKTOPHTE’) TOCPEICTBOM
UHBECTUPAaHE B INPEXBBPIUMH IIEHHHM KHMXA (BKIIOYUTEITHO M3JaJeHH HACKOPO TPEXBBPIMMH LIEHHH KHUXKA),
UHCTPYMEHTH Ha MapHuYHUS Ma3ap, ISJIOBE B IPYrH MPEJIpUATHs 32 KOJIEKTHBHO MHBECTHpaHE, ACMO3UTH, TOTOBOPHU 3a
Yy)XJa BaryTa, GPUHAaHCOBH JICPUBATHBHU MHCTPYMEHTH U JPYI'H UHBECTHINH, onucanu B [IpocrexTa.

DoHABT MOXKE CHIIO Aa ABPIKU IMapy B HAJIUYHOCT KaTO IIOMOIIHO CPEACTBO.

He Mo’ke ma mMa rapaHnys Wid aHT@KAMEHT, 4e nHBecTHInuTe BHB @oHna u B [loxdonmosere me ObaaT ycHneurHu u ue
nHBecturoHHuTe 11eTi Ha @onna u [ToadornoBere mie ObIAT MOCTUTHATH.

HuBectuiimonnara nonurruka Ha @onna u [loadoHaoBeTe e ce NOAUMHIBA HA PABUIATa U OTPAHUYCHUSITA, ONIPEICIITHU
nepuoguuHo oT ChBeTa Ha JUpEKTOpHUTe B HacTosAmure [IpaBuia 3a ynpasienue u B [IpocnekTa u ¢ orpaHHueHHUATa Ha
Yacr I na 3akona ot 2010 1.

CHG]_II/I(I)I/I‘IHI/ITe HWHBCCTUIIMOHHU LECJIHU, MMOJUTUKU U OIrPAHUYCHUSA, TIPUIIOKUMH 34 BCCKU KOHKPETCH HO,I[(I)OH,Z[, me 6’BZ[aT
OIIPCACIIAHA OT YHpaBHﬂBaLHOTO APYKECTBO U LIS 6I>,Z[aT IIOCOYCHU B HpocneKTa.

4.  TOJA®OHAOBE

3a Bceku [londonn ce ynpasnsBa oTaeneH NOpTHEHI OT aKTUBH U 3aAbKEeHNA. ChBETHT Ha AUPEKTOPUTE MOJKE J1a eI
TI0 BCSKO BpeMe J1a ch3zane HoBH [loadonnose.

IMocThmieHusTa OT TOKynkd Ha J[suoBe B manen IloadoHa ce WHBECTHpAT ¥ yNPaBIsABAT OTICIHO, CHIJIACHO
MHBECTHLMOHHUTE LIEJIM U MOJIUTHKA 32 To3u [loadoH, KakTo e onucaHo B pa3zaen 3 Ha Te3u [IpaBuina 3a ynpasiieHHE U B
IIpocnekra.

Ilo oTHOIIEHHE Ha TPeTH JuIla, BOpekH de naaeH lloadoHa He e caMOoCTOATEeNHO opHuIndecko uile, Bceku Iloadonn
OTroBaps U3KIIOYUTEIHO M HE3aBUCUMO 3a BCUUKM CBOM 3aJbJDKCHHS, Pa3XOJu U Pa3HOCKU U HsIMa Jla OTroBaps 3a
3aIBIDKCHUATA, PA3XOJUTE U pa3HOCKUTE Ha Hakoi apyr [loxdonm.

YrpaBisBamoTo APYKECTBO MOXKe Ja Hu3maBa [IsutoBe B HAKONKO Kiaca (3aemHo Hapmdanu “KiacoBe”, a Bcekn
nootnenHo “Kiac™) BB Beeku [loadonn, kouto uMar: (i) cnennpuvHa CTPYKTypa Ha TAaKCUTE 3a IMOKYIIKAa U 32 00paTHO
u3KymyBaHe w/uiM (ii) cnenuduyHa CTPYKTypa Ha BB3HArpakJICHUTA 3a YIpaBJICHHE WIN KOHcynTanuu w/wim (iii)
pa3yIMuHM TaKcH IIPH paslpejielieHne Ha Ievanbara, 3a oOcimyxsaHe Ha Ilpurexarenure Ha J{g70Be Wi Opyru Takch
w/umu (iv) ca HacOYEeHH KbM Pa3IMYHM BHJOBE WHBECTHTOPH WJIM MUMAaT Pa3iIMYHM KaHAIW 3a AUCTPHOYLHS W/uiH (V)
pasnuYHa CTPYKTYypa 3a XeKupaHe u/wiu (Vi) Apyru cnenu@uku, Konto ChbBETHT HA TUPEKTOPUTE MOXKE J1a OTIPEICIIH.

[Monpo6na mH(pOpMAaIHs 3a MpaBaTa U APYTUTE XapaKTepHCTUKU Ha JlsmoBere me Obae npeaoctaseHa B [IpocmekTa.

yl'[paBJ'ISIBaIlIOTO APYKECTBO MOKC IO BCAKO BpEME Jia pC€lIn JAa Cbh34aJIC OILIC l'[OIl(i)OH,HOBC U JOII'BJIHUTCIIHU KJIACOBC WUJIN
Jla MPCKpaTu CbIICCTBYBAlU HO,H(l)OHZlOBe W/WIIN KJIACOBE B CHOTBETCTBHE C T. 20 no-a0Jy.

5. JSIJIOBETE

IpuTexarenn Ha [ssi0Be

Bceexu [[su1 npeacraBisiBa IponopLHOHAIHA YacT OT coOcTBeHOCTTa Ha Beeku [Iputexaren Ha J[suioBe BpXy akTHBUTE U
3aIbJKEHUATA, ChCTaBIsABaM POHAA, MOJ3UTE OT KOATO ce moyaraT Ha Bceku Ilpurexxaren na [suoe. Beexu [Jsm e
HeJeIMM IO OTHOLIEHHE Ha MpaBaTa, KOMTO TOW HpenocTaBs. B oTHomeHusaTa cu ¢ YOpaBisBalIOTO APY>KECTBO WU

Bankara Acnos3uTtap, CLCOGCTBGHI/IHI/ITG WA MPETCHANPAIIUTE COOCTBEHOCT BBPXY I[HJ'IOBG, a ChIIO Taka u 0OHKHOBEHUTE
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[purexarenu u 6enedunuepure mo Jsuose (“usufruitiers”), Tps6ea ga GbaaT NpeACTaBISBAHU OT €IHO W CHIIO JIHIIE.
VYrpakHsIBaHETO Ha mMpaBara, cBbp3aHu ¢ [IsuoBeTe, MOXKe Aa ObJe BPEMEHHO CIPSHO, JO0KATO TE3U YCIOBUS ObaaT
U3ITBITHCHH.

HpI/ITe)KaTeJ'II/ITe Ha L[SUIOBG HC MOTraT Aa MCKAT JIMKBUJAALHWATA WKW PasnpeACsIHETO Ha doHAa UM HA KOWTO M Aa €
HOL[(bOHZ[ 1 HAMAT HUKAKBU IIpaBa BbB BPb3Ka NPCACTABISIBAHCTO U YIIPABJICHUCTO Ha donga win KOMTO U Ja € HOL[(l)OH,H,
KaTo TAXHATa CMBPT, MOCTABAHCTO UM IIOJ 3alpClICHUEC, U3NAAAHCTO B HETJIATeKOCIMOCOOHOCT MM HECHCTOSITETHOCT
HsAMa Aa €€ 0Tpa3u Ha CbIICCTBYBAHCTO Ha donga uiM Ha HIKOM OT HOI[(bOHJIOBCTe.

Hsma nma 6pnaT npoBesxnanu odumm crOpanus Ha [Iputesxxatenure Ha [sumoBe u J{soBeTe HAMA J1a 1aBaT IIPAaBO Ha TIiac.

HpI/ITe)KaTeJ'II/ITe Ha I[HJ'IOBG B JaaCH HO,Z[(i)OHZI i€ OTTroBapAT 3a 3aAbJDKCHUATA Ha HO)I(I)OHL[E[, BBIIPCKH Y€ OTTOBOPHOCTTA
UM 1IC 6’LI[C orpaHu4cHa 10 cymara, MHBECTHpPaHa OT TAX B HO}I(l)OH)Ia.

PedepenTna Baayra

HertHnara croiiHOCT Ha akTHBHTE Ha BeekH [Tondonn me 0be n3uncisBaHa BbB BaIyTaTa, OlpeAeicHa OT Y IPaBiIsBaIioTo
npyxecTBo U mocoueHa B IIpocmekra (“Pedepentnata Bamyra” Ha cworBetHHs Ilondonm). OcBeH TOBa BbB BCCKH
[Moadonn morar na 6vaaT u3naBanu u Kiacose J[s0Be, KOUTO ca AeHOMUHUpaHH BBB BanyTa (“Bamyra Ha [Isnosere”),
pasnuyaBaiia ce ot PeepenrHara BanyTa.

®opmMa, cOOCTBEHOCT M MPeXBLpJisiHe Ha [[A10Be
Hsamnosere ot Bcuuku Kimacose BpB Beeku [load o ce n3gaBatT eAMHCTBEHO B Oe3HATNYHA (opMa.

BrmcBanero Ha umero Ha [Iputexaten Ha [IsmoBe B peructspa Ha J[sutoBeTe yAOCTOBEpSIBa MPABOTO MY HA COOCTBEHOCT
BBpXy Te3n OezHanmmyam [soe. Ilpu momckmane Ilputexatenst Ha [lsyoBe MOdy4aBa NMHCMEHO IMOTBBPXKICHHE 3a
COOCTBEHOCTTA BBPXY MPHUTEKABaHUTE OT Hero JsutoBe. [Ipu OTCHCTBHE Ha sIBHA TPEIIKa WK Bh3paxeHue ot [IpuTtexaTen
Ha [[sm0Be, momy4yeHo oT Perucrpartopa B paMKuTe Ha JeceT paboTHU IHU Ha baHkara B JIrokceMOypr, CYUMTaHO OT JEHS
Ha M3MpallaHe Ha TOTBBPKISHUETO, TOBA OTBBPXKIEHUE C€ CUYUTA 32 OKOHYATeIHO. HsiMa &1a ce u3maBaT yI0CTOBEpEHUS
3a JlsmoBe.

Benuku I[HJ'IOBe Tp?[6Ba Ja ca M31AJIO INIaTCHHU, TC HAMAT HOMHWHAJIHa CTOMHOCT H, OCBCH akKo HpOCHGKT’BT npeaBuxaa
Apyro, He JaBaT r[pe(bepeHuHanHI/I npaBa Wid NpeaAuMCTBO IIPU U3/1aBaHEC Ha HOBU HﬂHOBG.

IIle ce u3maBaT yacTH OT Oe3HATMYHU J[A7I0BE C TOYHOCT J0 TPH 3HAKa CJIe] JeCeTUUHATa 3areTasi, He3aBUCHMO JajJH TOBa
M3JIaBaHe Ha YaCTH € Pe3yJNTaT OT MOKYITKa WM KOHBepTUpaHe Ha [[sioBe.

HpaBo Ha COOCTBEHOCT BBpXY [ASAJIOBE C€ HNPEXBBPJIA 4YPE3 BIUCBAHC Ha HMMCETO Ha HpI/IO6p€TaTCJ'I$I B peructbpa Ha
MPUTEIKATCIIUTC HA JAJIOBC, CJICH IMOJydaBaHEC OT AIIMI/IHI/ICTpaTI/IBHI/ISI aréHT Ha JOKYMCHT 3a HPEXBBPJIAHC, HAAJICIKHO
IMOMBJIHCH W NOAINMUCAH OT IPCXBBPJIUTCIIA, a4 KOrato € IMpUIOXKHUMO U OT HpI/IO6p€TaTCHH. ﬂI/ICTpI/I6yTOp’I)T W/Anu
PeFI/ICTpaI_II/IOHHI/Iﬂ Ar€HT MOraT Jia HAYMCJIAT TaKCa 3a IMPEXBBPJIAHE JTUPEKTHO HA MIPUTEKATEIIA HA JAJIOBE.

Orpannyenns Bbpxy Ilokynkara u Bp3mMokHocTTa 32 [IpnnodouBane

Hsama na Obnar n3paBanu JstoBe B HuKo# Kitac Ha Hukoii Iloxdonn mpes nepuon, korato u3uucisBaHeTo Ha HerHata
CTOMHOCT Ha akTHBHTE Ha To3M [lomoHA € BPEeMEHHO CIpPSIHO OT YNPaBISBAIIOTO JAPYKECTBO NPU HAJIMYUETO Ha
oOcrosTencTBara, ONMCcaHy B pa3zaen 16 mo-moiy.

CpBeTHT Ha AMPEKTOPHTE MOXKE IO BCSIKO BPEME M IO COOCTBEHa MpEleHKa BPEMEHHO 1a MPEeKbCHE WIH JAa CIpe
M37aBaHeTo Ha J[s1oBe MM MOXKE J]a OTPaHWYH W3JaBaHeTo Ha J[dmoBe (MiH 1a oTKake m3gaBaHeTo JlsmoBe n3001m1o), ako
ChBeTHT Ha TUPEKTOPUTE OCHOBATEITHO MPEICHH, Y€ TaKaBa MsApKa € HeoOXoauma ¢ orjies curypHocTra Ha Donma mmm Ha
Hskoit ot [TondonmoBere, Ha YpaBisaBamoTo ApykecTBo win Ha [Ipurexarenute Ha JsutoBe.
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Hape,u ¢ ToBa CBBETHT HA JAUPEKTOPUTE MOKE:
" Jla OTKaXC IO CBOA NPCIICHKA BCSKAaKBa IMMOPBHYKA 3a ﬂﬂﬂOBe;

- MPUHYAWUTEIIHO a U3KYITHU 06paTHO ﬂﬂﬂOBe, 3a KOUTO € pa36pan, 4e CC NpUTECIKaBaT OT UHBCCTUTOP, KOMWTO HE
MPpUHAAJIC)KN KbM CbOTBETHATA KaTCropud B JaJCH HOZ[(l)OH,H nim Kriac.

B ciydaii ye YnpaBisBamoTo ApykecTBo u3nparu Ha Ilpurexaren Ha J{soBe yBeoMiIeHHE 3a IPUHYIUTEIHO 00paTHO
M3KYIlyBaHE MOpPAad HAKOS OT IIOCOYEHHTE MO-TOpe NMPUYMHH, Ie ce CYUTa, 4e TakbB [Ipurtexaren Ha Jlsuoe: (i) e
HOMCKaJl 00paTHO M3KYIyBaHEe Ha BCHUKHTE TakuBa [[s10Be CBITACHO T. 8§ MO-IONYy B IIbPBUS paOOTEH JeH Ha OaHKHUTE B
JlrokcemOypr cien narata, mOcCOoYeHa B ToBa yBemomieHue; W (i) € ymbIHOMOIIMI YIPaBIABAIIOTO IPYKECTBO Ja
YIOBPXKH OT MOJy4YeHaTa CyMa 1o 0OpaTHOTO W3KYIyBaHEe BCHYKU AAaHBIM, PAa3XOOH M Pa3HOCKH, KOUTO HHAYe Ouxa OWiu
3a cMeTka Ha DoHza win Ha cboTBeTHHSA [londoHa.

6. INOKYIIKA U OBPATHO U3KYIITYBAHE HA JISAJIOBE

Hokynka Ha [{sa10Be

Crnen mppBOHAYANIHATA aTa WM IIEPHOJ 3a npemiarane Ha Jlsmosere ot ganeH Kiac wmm [ondonn, Jsnose B To3u Kiac
wmn [logdonx morar ga ObIAT W3JaBaHHW HEMPEKHCHATO. YIPABISABAIIOTO IPY)KECTBO MOXE N1a CKIIOYH JIOTOBOPH 3a
npejyiaraneTo Ha JlsuioBe ¢ TUCTPUOYTOPH, MOCPEAHUIIN, TUIBPU H/WIH MPOGECHOHATHI HHBECTUTOPH.

IMopbuka 3a JlsumoBe (“Tlopwuka™) Moxe na Obae mogaacHa 10 AIMHHHUCTPATOPA WIM/H 0 MOCPEIHHIIM, OMPEICICHH B
IIpocnekra. OcBeH B ciiyyail Ha BpEMEHHO CIIMPAHE HA M3YUCIsIBaHETO HA HeTHata cTOMHOCT HA aKTUBUTE CHIJIACHO T. 16
no-poixy, Jsnose me ObnaT mzgaBanu BeB Beceku Kiac ot Bceku [loadona mpe3 Bceku [IeH Ha omeHka (OeuHHUpaH B
pa3zen 15) cerimacHo pasgen 15 mo-gomy.

CpBeThT Ha JUPEKTOPHUTE OMpeAess KpalHM 4acoBe M JATH B WIIM Mpeau AaaeH JleH Ha oleHka 3a o0paboTBaHETO Ha
Ilopbuku, xakTo € mocoueHo B IIpocmexta. IIpm Ilopbuku, momyueHH OT AIMHUHHCTparopa (WIH TOCPEIHUIIUTE,
OTIpeIeNIeHH ChIIaCHO yciIoBuATa B [IpocnekTa) mo-paHo oT KpalHHUTE YacoBe U JIaTH, YCTAHOBEHHU 3a ChOTBETHHUSA JleH Ha
OlLleHKa, 1eHara Ha J{sioBere mie Obae onpelensiHa B 3aBucuMocT oT HerHara cToiiHOCT Ha akTuBHTe Ha {1 npe3 To3u
JleH Ha orieHKa.

HpI/I HOp’B‘{KI/I, IMOJYYCHU OT A,HMI/IHI/ICTpaTOpa HJIA OIPCACIICHUTE B IMPOCHEKTa NOCPECAHULINA CJICI KpaﬁHHTC HaCoBC U
JaTHh, YCTaHOBCHU OT praBJ’IﬂBaIIIOTO APYKECTBO U IOCOYCHU B HpOCHGKTa, WJin B JICH, KOWTO HE € J_—[CH Ha OIICHKa,
eHaTta Ha ﬂﬂHOBCTC e 6’1))16 OorpeaciidsHa B 3aBUCUMOCT OT HeTrHara cTOMHOCT Ha aKTUBHTE Mnpe3 ciacaBaims J_—[CH Ha
OIICHKA.

Ha [lsanoBete me Obe omnpezensHa IieHa, oTroBapsma Ha HeTHata cToifHOCT Ha akTuBUTe Ha [[s1 3a choTBeTHHs Kiac
HsnoBe ot Bceku [loadonn Ha choTBeTHUS [[eH Ha OIeHKa, 3a€JHO ¢ BCHYKU IBJDKUMU TaKCH 3a TIOKyIKa. B 3aBHCHMOCT
OT 3aKOHUTE, TOJ3aKOHOBUTEC HOPMATHUBHH aKTOBE, INpaBWiaTa Ha (OHIOBHTE OOpPCH WM OAHKOBHUTE IMPAKTUKHA B
JIbpyKaBaTa, B KOSATO C€ U3BBPIIBA IMOKYINKATa, Y IPABISBAIIOTO APYXKECTBO MOXKE Ja ChOUpA MOMIBIIHUTEIHH TAKCH U
pasxomgu. HerHara croitHoct Ha aktuBuTe Ha [lsr 3a Bcekm Kitac me Objae omoBecTsBaHa Ipe3 MEPUOJ OT BpeMe,
onpeJieNieH 0T YIpaBIsiBalIOTO APY>KECTBO U ocoueH B [Ipocmnekra.

[TepBOHauyanHaTa MOpPBHUKA 3a MOKyNKa Ha [lsuoBe, MpeaocTaBeHa OT OBbACIINS NPHUTEKATET Ha JSIOBE, B KOWTO U Ja €
IMondonn (HezaBUCHMO Janu € HanpaBeHa Ipe3 IbpPBOHAYANHMS MEpHOA Ha mpeiaraHe 3a cborBeTHUsS lloadonn wmu
U3BBbH TO3M nepuoj) (,,I[IbpBoHauanHara mopbuka™) TpsiOBa na ObJe HampaBeHa B mUcMeHa Qopma, (akc wim B
eJleKTpoHHa (opma wim japyra Qopma, onpeieisHa NEepHOAMYHO OT YIIPaBiIsABaIIOTO JPYKECTBO W IIOCOYEHA B
[Ipocnexra. Ot Obaeniure [Iputexkarenn Ha [lsyoBe Moxke na ObJe MOMCKAHO Ja NPENOCTABAT APYrH JOKYMEHTH,
M3UCKBAaHU OT YNPAaBJISBAILIOTO APY)KECTBO, B KOUTO CE€ MOEMAaT 3aJb/DKEHUS] WIM Ce NpelocTaBsi apyra MH(opmanus,
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KOUTO YTIPaBISABAIIOTO IPYKECTBO M AIMHHHCTPATOPBT CUUTAT 3a MOAXOAAIH. [loppuknTe 3a MbpBOHAYAIHA TTOKYTIKA
MoraT na OBIaT IMONydeHH OT AIMHUHHCTparopa, OT JHWCTpuOyTOpHTE WIM/H MOCPEIHUINTE, KAKTO € IIOCOYCHO B
[IpocnexTa. 3a mocnenBamy NOPHYKU, HAMp. OT MHBECTHTOP 3a MOKYIKa Ha JsuioBe B Koito u aa e [londonn na donna
(He3aBHCHMO JJaJIM € HalpaBeHa Ipe3 IIbPBOHAYAIHUS MEpUOA Ha Tpeuiarade 3a choTBeTHUs [loadoHa nnm u3BeH TO3M
nepron)(,,Ilocnenpama moppuka”), MHCTPYKIMU Morar Aa ObaaT naBaHH IO ¢akc, TenedoH, Mo rmomara WiIH JIpyro
CPE/CTBO 32 KOMYHHMKAIlHMs, CUETEHO 3a NPHEMIIMBO OT YHpaBisBaioro JpykecTBo (BKIIOYHMTENHO, 3a M30srBaHe Ha
CBbMHEHHUE, B el1eKTpoHHa (hopma), onucanu B [Ipocnekra.

[Tnamanwns 3a JlsnoBe me ObAaT U3BBPIIBAHM CHIVIACHO M3MCKBaHUATA Ha [Ipocnexta u B mepuona OT BpeMe, MOCOYEH B
HEro, 4ype3 OaHKOB MPEBOJ KaTo HETHA CyMa, clel yIAPBKKaTa Ha BCHYKH OAaHKOBM TaKCH (OCBEH KOTaTo MECTHHUTE
0aHKOBM TpaKTHKH HE MO3BOJSBAT OaHKOBM TpeBoau) B PedepentHara Bamyta Ha cporBeTHUS [lomdoHn mmm BBB
Banyrara Ha J[IsnoBere ot croTBeTHHS Kitac, ako TakaBa ChIIECTBYBa, WIIM B HAKOS Apyra BaiayTa, nocodeHa B [Ipocnekra
HapeneH kbM @oHa. AKO TOBa IUIaliaHe He Ob/ie HalpaBeHo, OPBHUKATA IIIe CE CYMTA 33 OTKa3aHa.

Koraro ganena [lopbuka He Boau 10 npugoOuBane Ha 151 Opoit JlsumoBe, mie ObIaT u3jaBaHu 4acTu oT Js10Be ¢ TOUHOCT
JI0 TpeTHs 3HAK CJCI JECCTUYHATA 3areTasl, KaTO BCSIKO 3aKPBIJITHE I¢ ObJE H3BBPIIBAHO B IMOJI3a HAa BBHIPOCHUS
IMondonm.

Hsama nma Owpmat m3maBanu [smoBe ot Huko# Kmac B mHukoi ITomdoHm mo Bpeme, koraTo M3UMCIsABaHETO Ha HerHara
CTOHHOCT Ha aKTHBHTE Ha choTBeTHHS [lonmdoHI e OWIo BpeMEHHO CIPSHO OT YMPaBJISIBALMIOTO IPY>KECTBO CHITIACHO
pa3zen 16 mo-momy. B cimydait Ha BpeMeHHO crimpaHe Ha chenkute ¢ Jlsmmose, Iloppukute me ObaaT oOpaboTBaHH B
mppBUs [IeH Ha OIeHKa, ClIeBall Kpas Ha TaKbB IIEPHOJ Ha BPEMEHHO CITUPaHe.

YpaBigBamoTo APYKECTBO MOXKE Ja ce ChriacH Ja u3aaae JsuoBe cpeily M3BBPIIBAHE HAa allOpTHA BHOCKA HA IIEHHU
KHIDKa Ha Bceku [Iputexaren Ha J[s510Be, KOMTO ce ChIIacu Jja M3MbJIHU BCUUKH YCJIOBHS, IOCTABEHU OT Y IPABJIsBAILLIOTO
JIPYKECTBO, BKJIIOUYUTEIHO, HO HE CaMO, 3aJ’bIDKEHHETO Jla ce TMPeJOoCTaBd JOKJIaI-OlleHKa OT oauTopa Ha Donma
("réviseur d'entreprises agréé") (“OautopsbT”), KOUTO I OBbIe HAa PA3MOIOKEHUE 33 MPErJIea U MPH MOJOXKEHUE Ye Te3U
IIEHHU KHWXa OTroBapsT HAa WHBECTUIIMOHHUTE OTPAHUYCHHUS W TOJUTHUKKM Ha CcboTBeTHHS lloadonnm, ommcaHu B
IIpocnekra. Bcuuku pa3xonu, CBbp3aHM C M3JaBaHEeTO Ha JIsUloBE cpelly amopT Ha LEHHW KHWXKA, BKIIOYUTEIHO
pasxoaute Ha OUTOpA 3a MOATOTOBKA HAa BCSIKAKBU M3MCKBAHM JOKJIAJIX 32 OLICHKA, Ie OBaaT 3a cMeTKa Ha [IpurexaTerns

Ha I[HJ'IOBC, H3BBpUIBAIL] TO3U aIlOPT.

7. MWHHUMAJIEH PASMEP HA THBECTHUIIUSITA U CTOMHOCT HA IPUTEXKABAHMTE JISIJIOBE

YHpaBHﬂBaH.IOTO APYKECTBO MOKE Ja YCTAHOBU M3UCKBAHUS 34 MUHHUMAJICH PA3MEP Ha IMIbPBOHAYaIHATA U MMOCJICABAIIIUTE
HWHBCCTUIIMH, KAKTO M HM3UCKBAHC 3a MHWHHMaJIHA CTOMHOCT Ha MPUTECIKABAHUTC I[SIJ'IOBC 3a Bcekn Kiac ﬂSIJ'IOBC nim
HOH(I)OH,H, KaKTO € OIIMCaHO B HpOCHCKTa, U MOXKC Jla pClIr IIpU ClieHualHu YCJIOBUA Aa OTMEHU TE3U MHUHUMYMU
JOTOJIKOBA, TOKOJKOTO € pa3pCI€HO OT MPUIIOKUMUTE 3aKOHHU U MOJA3aKOHOBU HOPMATHUBHHU aKTOBEC.

AKO0 B pe3ynTarT Ha oOpaTHO M3KYyNyBaHE WM KOHBEPTHPAaHE, CTOWHOCTTa Ha MHBECTHIHATA Ha dajeH [Ipurexaren Ha
Hsmose B nanen Kmac J[soBe crmagHe moj chOTBETHaTa MHHHMMATHA CTOMHOCT Ha TMpHUTEXaBaHWUTE J[s10Be, mocodeHa B
IIpocnexTa, YpaBasBamoTo ApYyKECTBO MOJKE J1a peIlln Aa U3KynH o0paTHO BCHUkH J[smoBe Ha TakbB [Ipurexaren Ha
Jsanose B croTBeTHHA Kitac. OuakBa ce, ye TakoBa 0OpaTHO M3KyITyBaHE HAMa Ja ObIe M3BBPIICHO, aKO CTOWHOCTTAa Ha
JIHJ'IOBGTC Ha HpI/ITe)KaTeJ'lf{ Ha I[HJ'IOBC nmagHe Moa HUBOTO HAa MHUHHUMAJHHUA pasMEp Ha MHBECTHIUATA €IWHCTBEHO B
pesynraT Ha mazapHu ycioBus. Ha Ipurexatenute Ha J[snose, uuiito JlsutoBe me 0baaT 00paTHO U3KYITyBaHH, I Obae
JaZieHO Tpeau3BecCTHe OT TPUAECET KaleHIApHU [HHU, 3a Ja UM Ce JaJe BB3MOXKHOCT Ja 3aKylsT JOCTaThYHO
JOIBIHUTENHN [Is1oBe, ¢ KoeTo O ce n30erHaso NPUHYJUTEIHOTO 00paTHO M3KYIyBaHe.

8. OBPATHO U3KYITYBAHE HA JISIJIOBE

OcBeH B citydail ye u3uncisiBaneTo Ha HeTHaTa cTOMHOCT Ha aKTUBHUTE € BPEMEHHO CIPSHO B CIIy4auTe, OMUCAHU B paslien
16 no-nomy, [Iputexarenure Ha [s510BEe MOTaT MO BCAKO BpeMe J]a M3UCKBAT OT AIIMUHICTPATOpa WK OT TOCOYCHHUTE B
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ITpocmekTa nocpenHUIN a U3KYIST 0OpaTHO HA BCeKM JIeH Ha OICHKAa HAKOM WM BCHUKH [Is710Be, MPUTEKAaBaHU OT TO3H
Ipurexaren Ha J[s10Be B xoiiTo u aa e Kiac ma xoiito u xa e Ilogdona. [Toprukara 3a 00paTHO H3KyITyBaHEe TpsiOBa ma
Obe HalpaBeHa B NMHMCMEH WJIM KaKbBTO U Ja € APYT BHJ, OIPEAEISH NMEPUOAWYHO OT YTPaBIABALIOTO IPYKECTBO H
onucad B [Ipocnekra.

OOpaTHH U3KYITyBaHHS IIle C€ M3BBPIIBAT IIpe3 BCeKH JIeH Ha OlLleHKa 10 pela Ha pasjen 15 u clienBaiuTe 1mo-10Jy 1o
Hertnara croitHoct Ha aktuBuTe Ha J{s1 ot choTBeTHHs Kitac B chorBeTHHs [londona, kaTo ce mpucnana chbOTBETHATA
Takca 3a OOpaTHO W3KymyBaHe, mocodeHa B IIpocmekTa, mpu momoxenue de [loppukara 3a 0OpaTHO WM3KYIyBaHE €
MOTy4eHa OT AJMHHHCTpaTOpa (WK OT MOCPEIHUIINTE U IPU YCIOBUATA, onucanu B [IpocriekTa) npeau KpalHUTE YacoBe
WK aTy 3a 00paboTsane Ha [Topbuky 3a 00paTHO N3KYIIyBaHE, ONPEEICHN OT Y IPaBIABAIIOTO APY>KECTBO U OMHCAHH B
IIpocnexTa, mpe3 wim npean croTBeTHUS JleH Ha oneHka. [lo otHomeHnne Ha [Topbuky 3a 00paTHO H3KYITyBaHE, TOIYICHU
0T AZIMHMHHCTpATOpa WK nocoyeHute B [Ipocnekra nocpelHULM NMpean KpalHUTE YacoBe U AaTH, AIMUHUCTPATOPBT LIE
U3KyIyBa oOpaTHO [IsmoBeTe no IieHa, oTroBapsima Ha HetHara croiiHocT Ha akTuBuTe Ha Jls1 pe3 To3u [leH Ha oleHKa,
KaTo TpHCIajla ChOTBETHATa Takca 3a 00paTHOTO M3KymyBaHe, onpeneneHa B [Ipocnekra. [To otHomenue Ha [lopbukwy,
MOJY4YeHU OT AJAMHUHHUCTpATOpa U OT MocodeHuTe B [IpocnexTa mocpeqHunu ciell KpaifHUTe YacoBe M JaTH, ONpeesiCHH
3a cboTBeTHHSA JIeH Ha OLleHKa WM B JEH, KOWTO He ¢ JleH Ha oueHKa, AJMHUHHCTPATOPBT ILIE H3KYyIyBa OOpaTHO
JsanoBere no 1ieHa, otroBapsiiia Ha HeTHata cTOMHOCT Ha akTUBUTE Ha ciieBailvs /[eH Ha olleHKa.

B pesyntar Ha KomeOaHmsATa B cTOHHOCTTa Ha akTuBUTe Ha DoHma wmm Hiakod [loxdonn, menata mo oOpaTHOTO
W3KyIyBaHe MOXe Ja OBb/e MO-BHCOKa WM IO-HHCKA OT IICHATa, IUIaTeHa IMPH IThpBOHAYAHATA WM IOCJIE/IBaIiara
MOKyTIKa Ha J[smoBe.

[MopwukuTe 32 00paTHO M3KYyNyBaHe TPsOBa Ja ObJAT HaIIpaBeHH B MMCMEHa GopMa WK 1Mo (akc, WK upe3 Ipyr crocod
3a KOMyHuKanus, onucad B Ilpocnekra. IIpu onpeneneHn o6crosATencTBa YHpaBisBallOTO APYXKECTBO MOXKE IO CBOS
npereHka na paspemn Ha [Ipurtexxarenure Ha J[s10Be qa mpaBsAT MOPHYKH 32 0OpPaTHO M3KYIyBaHe MO Tene(OH HIH IO
€JIEKTPOHHA TI01la. BBB BCHYKH MOCOYEHH CIIy4au, HOAMUCAHUIT OPUTHHAI TPsOBa 1a ObJie U3NPATEeH CBOEBPEMEHHO 110
nouata Ha YIpasisBalioTo APYKECTBO.

[TopbukuTe 3a 0OpaTHO M3KYITyBaHE IIE ChABPXKAT IUIaTa MHGOPMAIHs, N3UCKBAHA OT YTPABIABAIIOTO IPYKECTBO H
AnmMunucTpaTropa. Benukyn HEoOXOAMMH JTOKYMEHTH 3a OCBIIECTBSIBAHETO HA OOpaTHO HM3KyIyBaHE TpsOBa na ObaaT
MPUJIOKEHU KbM TaKaBa MOPBhYKaA 32 00paTHO M3KYIIyBaHe.

[Ipu momyyaBaHe HAa MHCTPYKIMHM OT AJMUHHCTpATopa, IUIAIIAHETO Ha CyMHUTE MO OOpaTHOTO HM3KyIyBaHe e Obae
W3BBPIUICHO Ype3 MapuyeH NpeBoJ (WM upe3 MPEXBBPIISHE HAa aKTHBH — JOKOJIKOTO TOBAa € IMPHJIOKHMO), KaKTO €
nocoueHo B Ilpocmekra BBB BpeMmeBUTE IpaHuIiy, ompezneneHu B Ilpocmekra. [lnamanero Ha cymure mo oOpaTHOTO
U3KyITyBaHe e ObJe M3BbpuIBaHO B PedepentHara Bamyra Ha choTBeTHHs [londona, BB Bamyrara Ha [[soBere ot
cpoTBeTHUS Kitac wiim BBB BCsSKa Jpyra BajllyTa, CBIVIACHO NpenBuaeHoTo B Ilpocnexra. B mocnenuust cirydai, BCHUKH
pa3xoay MO KOHBEPTHpaHETO Iie Obxar nmoHeceHW OT [lpurexkarens Ha /[sutoBe, B Ioji3a Ha KOTOTO € W3BBPIICHO
TUTAIaHEeTo.

Hsma na Obp1aT M3BBPIIBAHN IUIAIIAHKS IO OOPaTHU M3KYIYBaHUS KbM IPUTEKATEIN Ha JII0BE, JoKaTo Perncrparopa He
€ TIOJYYMJI BCHYKHA HE0OXOANMHU JOKYMEHTH M HE € M3BBpIIEHA MPOoLeAypaTa M0 yIOCTOBEPSBAHE CHITIACHO IMPUIOKHUMOTO
JIrokceMOyprcko 3aKOHOAATENICTBO MO OTHOLICHHE Ha MPAHETO Ha Mapu W (UHAHCHUpaHE Ha Tepopu3Ma. B pesynrar Ha
TOBA, TUIALIIAHETO Ha CyMUTE 110 0OpaTHH M3KYITyBaHUS MOXKE Jla ce 3a0aBU CIPsIMO OYaKBaHATAa JIaTa Ha IUIalaHe, KaKkTo €
MIOCOYEHO B INPEAXOAHUS Maparpad Ha Ta3W 4acT, JOKaToO JOKyMEHTallMsATa Ha IpUTEXKaTess Ha JIUIOBE HE € HAIThJIHO
cbOpaHa. Bbrpeku ToBa, NeHs Ha OLICHKA, MO0 KOWTO € OMia mpHeTa mopbykara 3a oOpaTHO M3KYyIyBaHe HsAMa jaa Oble
3acerHar OT 3a0aBsiHETO.

Ako mipe3 nmaneH JleH Ha oleHKa AJMHHUCTPATOPHT € MOTYYWIT OPBYKH 32 00OpAaTHO M3KYITyBaHE W 3a KOHBEPTHpAHE Ha
JsutoBe, mpeacTaBisBaniy nopeue ot jgeceT mporenra (10%) or Hernata ctoliHOCT Ha akTmBHTEe Ha naaeH [loadonn,
YpasisBamoTo APYKECTBO MOXKE Ja PElIH, ChriacHO pasnopendurte Ha [Ipocrmekra, W3MBIHEHHETO HAa MOPHUYKUTE,
Haasuiasany 10% ma Obae OTI0KEHO, JOKATO HEOOXOAUMaTa JIMKBUIHOCT Obae HajauuHa. B JleHs Ha olieHKa, clie/Balll
TaKbB TIEPUOJl, BCHUYKH OTJIOXKEHHW IOPHYKA 3a OOpaTHO H3KYyIyBaHE M KOHBEpTHpaHe Iie ObAar o0paboTBaHU C
MPEIUMCTBO TIpe] MOPBHUKHUTE 32 0OpPaTHO M3KYIMyBaHE M KOHBEPTHpAHE, MOJYYCHU BITOCIEACTBHE, KaTO TE3W OOpaTHH
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W3KYIyBaHUS W KOHBEPTHUPAHUS Iie ObAAaT M3BBPIIBAHM MO0 HeTHaTa CTOWHOCT HA aKTHBHUTE HA ChOTBETHHS/CHOTBETHHUTE
ondonn(ose) Ha To3u [IeH Ha OlEHKA.

JsimoBete Ha HuKOH oT ITondonnoBere HAMa 1a ObIAT 0OPATHO M3KYIYBaHM IO BPEME Ha MEPUOJ, KOTaTO H3YHCIIBAHETO
Ha HerHaTa croifHOCT Ha akTHBHTEe Ha majeH [loxdoHI € BpeMEHHO CHPSHO OT YIIPaBISABAMIOTO IPY’KECTBO CHITIACHO
pa3zen 16 mo-momy. B cirydait Ha BpeMeHHO crimpaHe Ha oOpaboTBaHeTo Ha [loppuku 3a 0OpaTHO M3KyIyBaHe Ha JlsToBe,
[oppukuTe 3a 00paTHO M3KyITyBaHE Ie OBAAaT 0OpaboTBaHM mpe3 JleHs Ha OICHKa, CIe/ABall Kpas Ha TaKbB IEPHON Ha
BpPEMEHHO criupaHe, o HetHata croiiHocT Ha akTiBHTe Ha [Is11 32 choTBeTHUS Kitac B chorBetHUs [Toadona.

VYnpaBisBaloTo APYKECTBO MOXKE II0 BCSKO BpeMe M IO CBOE YCMOTPEHHE, B CBHOTBETCTBHUE C IPHIONKHMOTO
JIrokceMOyprcko 3aKOHOJIATENCTBO | T.16 1M0-1011y, BpeMEHHO Ja IIpeKpaTu 00paTHOTO M3KYIyBaHe Ha ASJIOBE, aKO TaKaBa
MspKa ce cuere ocHoBaTerHO oT ChBeTa Ha AMPEKTOPHTE 32 HEOOXOrMa 3a IpeAra3Bane Ha (GpoHma Wik HIKOH MoQoH,
VYIpaBisABamoTo APYKECTBO MM MPUTEKATEIUTE HA SUIOBE.

[To mpuHIMI HAMA 1a ce MpHUeMaT NOPBHUKU 332 00paTHO M3KYIyBaHE Ype3 Bh3JIaraHe Ha LIEHHU KHIXKA B HaTypa. Bee mak,
Y1paBnasgBamoTo Ipy>KECTBO MOXKE /1a M3BBPIIN (JaCTHYHO WM M3IUIO) IDIamIaHe moj (opmara Ha IEHHM KHIDKa Ha
[Moadonna xeMm [Ipurekaren Ha [IsoBe, BMECTO Ja M3IUIaTH Ha To3M [Ipurexarten Ha [[sutoBe mapuuHUTE NPUXOIUTE OT
o0paTHO M3KymnyBaHe. [[sI0CTHOTO MM YacTUYHO M3IUIAIIAHE Ha MPHUXOAX OT 00paTHO M3KymyBaHe Ha J[sioBe B Hatypa
MOXe Ja ce HampaBu camo: (i) cbC chrilacMeTo Ha choTBeTHHs [lputexaren Ha J[soBe, kaTto To Moxe naa Objae
0TOCINIA3aHO B MOpPBUKATa 32 00paTHO M3KymyBaHe Ha [Ipurexarens Ha J[snoBe wiu mo Apyr HauuH; (i) KATO Ce OTYMTAT
OCBILECTBUMOCTTa Ha IPEXBBPJSHETO HA LEHHU KHWKAa W OpWIOKMMUTE B JIOKceMOypr 3akOHM M IOJ3aKOHOBU
HOpPMaTHBHH aKToBe; (ili) KaTo ce B3eMe I10J BHUMAaHHE YECTHOTO M PAaBHONOCTABEHO TPETHPAaHE HA MHTEPECHTE Ha
Bcruky Ilpurexarenn Ha [lsmoBe m (iv) IpenocTaBSHETO Ha OTYETa 3a OueHka Ha OpmTopuTe, KOHMTO Ie Obae Ha
pa3snonoKeHue 3a Ipernexaane. B cimydail Ha muamaHe B LIGHHU KHIDKA Ha IlpuTexkaten Ha JlanoBe, monan TakbB BHL
MOpBhYKa 32 OOpaTHO WM3KYITyBaHE, Pa3XOIWTE II0 BCSKAKBO MNPEXBBPIISHE HAa ILEHHM KHIDKA, MoHeceHH oT DoHpa,
YnpasnsBanioTo aApyxecTBo wiu bankara nenosutap, e 0b1at 3a cMeTKa Ha [Ipurexxarens Ha JsutoBe. YpaBisBamoTo
JPY’KECTBO III€ MOJIOKHU PAa3yMHH YCWJIHA, JO HUBOTO HA YACTHYHOTO WJIH ITBJIHO IJIAI[AHE B IIEHHH KHIDKA M CHIJIACHO
MPUIOKUMOTO 3aKOHOJATEICTBO, a Taka ChINO U C YCIOBHUATA Ha IIEHHUTE KHIXKA, Ype3 KOUTO ca IUIalla, Aa paslpenenn
BBIIPOCHUTE IIEHHHU KHIDKA TPOIOPLHOHANIHO Ha JSUIOBETE MpUTEeKaBaHu oT IpuTexxaTtenure Ha J{g10Be, TOAAIHN TOPBHUKA
3a 00paTHO M3KyIyBaHe OT choTBeTHHA [loadoH.

9. KOHBEPTHUPAHE HA JIS1JIOBE

OcBeH B ciyyail Ha BpEMEHHO CIIMpaHe Ha M3UMCIABaHETO Ha HeTHaTa CTONHOCT Ha akTMBHTE M OCBEH aKO HE €
npenBuzieHo apyro B [Ipocnekra otHocHo naneH Knac win [oadoun, [purexarenure Ha J{s10Be Morar 1o BCSKO Bpeme
Jla U3UCKaT AJMUHHUCTPATOPBT UM nocodeHuTe B IIpocnekra mocpeqHUIM Ja KOHBEPTHpAT Mpe3 KOUTO U j1a € [leH Ha
OLICHKA YaCT WM BCHUKH [lsutoBeTe, npurexxaBanu ot Te3u Ilpurexartenu Ha [smose B naneH Knac u [Tondona, B Jsnose
Ha apyr [Toadonn, npu ycnosusita, npeasuaenu B [Ipocnexra.

KonBepTupanus 1e ce U3BbpIIBAT Ipe3 Beceku JleH Ha OLieHKa 0 peja Ha pasfen 15 u cnenBamure no-gony no Hernure
CTOMHOCTH Ha akTHBHTE Ha [Ist1 oT chorBeTHHTE KiacoBe B choTBeTHHUTE [lo/doHMOBE, KaTo ce mpucnana cChOTBETHATA
Takca 3a KOHBepTHpaHe, nocodeHa B IIpocnexkrta, npu nosioxeHue ye IlopbukuTe 3a KOHBEPTHpPAHE €a IMOIY4YEHH OT
AnMmuHHCTpaTOpa (WK OT MOCPEIHUIINTE U IPU yCIIOBUATA, onrcaHu B [IpocrekTa) mpean KpaifHUTE 9acoBe WIIHM JaTH 3a
oOpaboTrBane Ha [lopbuky 3a KOHBEpPTHPAHE, ONPEENIEHN OT YTIPABIIABAIIOTO IPY>KECTBO U OIMcaHM B [IpocmexTa, mpe3
WK Tpean choTBeTHHUS JleH Ha oneHka. [lo oTHOomeHue Ha [loppuky 3a KOHBEpTHpaHE, MOIYYEHH OT AIMHHHCTpATOpa
WIN TIOCOYeHUTe B IIpocmexTa HOCpPEeNHHWIM TMpeau KpailHWTe YacoBe W JaTd, AIMHHUCTPATOPBHT IIe KOHBEPTHPA
JlsoBete 1o 1ieHa, OTroBapsiiia Ha CboTBeTHUTE HeTHu cTolHOCTH Ha akTHBMTE Ha J[s1 mpe3 To3u JleH Ha OIeHKa, KaTo
IpUCIaza CbOTBETHATa TaKca 3a KOHBepTHpaHe, omnpenaeneHa B IIpocnekra. Ilo oTHomenue Ha [lopbuku, moaydeHU OT
AnMmuHUCTpaTOpa U 0T nocoueHure B IIpocnexra nocpeqHULU ciel KpaHHUTE YacoBE U AAaTH, ONPEAEICHH 32 ChOTBETHUS
JleH Ha oLeHKa WIU B JA€H, KOWTO He ¢ JleH Ha oleHka, AIMUHHCTPATOpBT Lie KOHBepTupa JlsjioBere MO ILEHA,
oTroBapsiia Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha cieABalus JIeH Ha OLeHKa.
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KouepTtupanus Ha J[snoBe 1ie ObIaT U3BBPIIBAHM TIpe3 JaaeH /[eH Ha oreHka, caMo B ciiydaid 4e U B ABaTa Kiaca npes
TO3U JIeH ce u34ucisiBa HeTHa CTOMHOCT Ha akTUBUTE.

Beuuku koHBepTHpaHus Ha J[siioBeTe TpsiOBa Jla M3MBJIHABAT M3MCKBAHUATA 32 MUHUMAJICH Pa3Mep HA WHBECTUIUATA HA
Iondonna, B koiiTo [Is10BeTE Ce KOHBEPTUPAT, KAKTO € OIMCAHO B pa3jiel 7 mo-Tope.

[MoppukuTe 3a KOHBEpTHpaHE TPsAOBa Ja OBOAT HANIPABEHW B MHCMEHa (Gopma mwid 1o (akc, WIK Ipe3 IpyT crocod 3a
KOMyHHKalus, omucad B IIpocnekra. Ilpu omnpeneneHr oOCTOSATENCTBA YNPaBISABAIIOTO IPYKECTBO MOXE IO CBOS
npeneHka na paspemn Ha Ilputexartennte Ha [sioBe ma NpaBAT MOPHYKM 32 KOHBEPTHUpAaHE IO TesieOH HIM TI0
SNIEKTPOHHA ITolIa. BBB BCHUKHM IIOCOYECHH CIlydad, MOAMUCAHUAT OpUTHHAI TPsiOBa 1a Obae W3IPAaTEH CBOEBPEMEHHO IO
nolaTa Ha YpasisiBaIloTo JPYKECTBO.

ChBeTBT Ha IUPEKTOPUTE Ie omperaens Opos Ha J[smoBeTe, B KOUTO HHBECTUTOP HCKa Ja KOHBEPTHpPA CBOUTE
cbuiecTByBaiy JlsoBe, no cueqHara popmyna:

(BxC)-D

Opoii IsmoBe, kouTo e OpaatT m3aanenn B Kitaca, B KOMTO HHBECTHTOPHT KOHBEPTHpPa cBoHTE J{s10Be
Opoii IsmoBe B mepBoHadaHus Kitac, KouTo me 0p1aT KOHBEPTHPAHU
= Herna croiiHoCT Ha akTHUBUTE Ha JIsu1 B MbpBoHavanHus Kiac

OO0 wW>
I

= Takca 3a KOHBEpTHUpaHe (ako MMa TaKuBa), KOATO MOXe Ja Obla chOupaHa B moi3a Ha Juctpubyropa, KakTo e
II0OCOYEHO MO-Tope

E = Herna croiinoct Ha aktuBuTe Ha [su1 B Kitaca, B KOMTO MHBECTHUTOPHT KOHBEpTHpPA cBoUTE JlsmoBe

EX: oOMmeHeH Kypc B JieHs Ha KOHBEpPTUpaHe, MeXy BalyTaTa Ha mbpBoHadanuus Kiac u Banyrara Ha Knaca, B Koiito

HWHBECTUTOPHT KOHBEpTUPA cBouTe JlsmoBe. B ciiydaii 4e He € HeoOxonum oOMeHeH Kypc, popMmynara ce yMHOXKaBa

o 1.

KOHBepTI/IpaHGTO Ha I[SIJ'IOBG Ha HO,I[(i)OH,Z[ CC MPEKpPATABA BbB BCUYKHU ClIydaH, KOTaTO U3YUCISABAHETO Ha Hetna croitHoct
Ha aKTHUBHUTC 3a TO3HU HO,I[(I)OHZ[ € BpEMCHHO CHPAHO.

10. BB3HAI'PAKIEHUS U PA3XO/IU, 3AIIVIAIIIAHA OT ®OHJA

VYrpapnsBalloTo JpPYXKECTBO Ie mnonydaBa 3a Bceku Kiac BBB Beeku IloadoHI Bb3HAarpakaeHHe 3a YIpaBieHHE
(“Bb3HarpaxjaeHue 3a yIpaBjieHHE ), KOETO Ce HM3IUIalla B Kpas Ha BCEKHM MecCel] 3a M3TEKJIMS Mecell, B PaMKUTE Ha
TOJAMIIEH pa3Mep, KOMTO He HaJBHIIaBa OINpeJeieHaTa KaTto MPOLEHT cyMa, nocodeHa B IIpocmekra. Ta3zu mpoieHTHA
CTOMHOCT Iie Ob/Ie H3YHCIABAaHA HA JHEBHA 0a3a BbpXy HeTHara CTOMHOCT Ha aKTUBHUTE 33 TO3H [IH 3a ChoTBeTHHUs Kiac,
mpe3 Meproja 3a KOMTO ce U3YHCIsIBa TOBA Bh3HarpaxaeHue. OCBeH TOBa, 3a onpeneneHu [londonmose YmpapnsBamoTo
JPY’KECTBO MOXKeE Ja MTOJTyyaBa Bh3HATPAXKJCHHE 32 MOCTUTHAT pe3ynTat (‘“Bb3HarpaxieHue 3a HOCTUTHAT Pe3yiTaT’).

yl'[paBJ'ISIBaIlIOTO JAPYKECTBO LIC IJIalla OT TOPEIOCOUCHUTE B’LBHal"pa)K,HCHI/IH 3a YHOpaBJICHUC W 3a IMOCTUIHAT pE3yJTar,
CJICAHUTC Bb3HATPAKACHUA (TaKCI/I) " pa3xoJu, KOUTO €Ca OITMCAaHU HO'HOI[p06HO B HpOCHCKTaZ

" BB3HArpaXJICHUATA W Pa3XoAUTEC, ABJDKAMMHU Ha MCHI/I,H)K'I)pa Ha HWHBCCTUIUUTC H HOHMGHI/I,Z[)KLPI/ITC Ha

*
HUHBCCTUOHMUTE, ® BB3HATPAXICHUATA U PA3XOJUTC, IbJDKUMHA Ha I[I/ICTpI/I6yT0pI/IT€( ).

'
® Taxkcure 3a MOKYTIIKa, O6paTHO M3KYITYBAHC U KOHBEPTUPAHE, KOUTO CC IJIallaT Ha I[I/ICTpI/I6yTOpI/IT€, HC Ca

BKJIFOYCHU BbB B"I)?)Hal"pa)KL[CHI/IHTa 3a YIPaBJCHUC WX 34 IOCTUTHAT PE3yJITaT.

VYrpaBisBamoTo APYXKECTBO MOXE Ja OpraHM3Wpa IUIAIIAHETO Ha BCHYKH TE3HW BB3HATPAXKICHHUS (TAKCH) M Pa3XOau
JTUPEKTHO OT aKTHBHTE, ChCTaBsmy PoHIa, IpHU ycIoBHEe 00ade, de OOMIMIT pa3Mep Ha TaKCHUTE W Pa3XOJUTe, 3aeIHO C
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T€3W, IBIDKMMH Ha YNIPaBIsABAaIIOTO IPYKECTBO, HE HAJBHINABA MaKCUMallHUA pasMep Ha Bb3HarpaxieHudra 3a
yIpaBIICHHUE.

A)IMI/IHI/ICTpaTI/IBHI/IHT arcHT u PerHCTpaTOpT)T Morat CbpUl0 Aa IoJjy4daBaT OT donpa Bb3HArpaxxacHus, CBbp3aHUu C
H3BBPUHICHU CHCJIIKU, KAKTO € MOCOYCHO I0-A0JYy, KOUTO 1€ C€ AbJLKAT B AONBJIHCHHUC KbM B’B3Harpa)¥(}:{eHI/IHTa 3a
YIIpaBJICHUC U MTOCTUTHAT PE3YJITAT.

B®B BpB3Ka C ycmyrure cW, AIMHHHUCTPAaTHBHHUS arceHT W PermcrpaTopa MMaT IpaBo Aa IMOTydYaBaT OT aKTUBHTE Ha
cbOTBeTHHUS NOADOHI Takca (,,Takca afMHUHUCTPATHBEH M PETHUCTPAIMOHEH arcHT ), IIaTuMa B Kpas Ha BCEKH Mecel] C
HaTpyMBaHE 10 TOAUIICH POLEHT, HEHAIBHUIIABAI IPOLEHTHATA CTOWHOCT, IIOCOYEHA B IPIIIOKEHUETO Ha BCEKH €ANH OT
noadonnosere. Ta3u mpoueHTHa CTOWHOCT mie ObJe M3YMCIsIBaHA Ha €XeJHeBHa 0a3za BbpXy HerHarta cToiiHOCT Ha
aKTUBHTE 32 TO3U JIEH Ha CbOTBETHUS KJIAc 3a NEPHUO/a, 3a KOWTO ce N3YHCIsIBa TaKcaTa.

bankata nemosurtap mie mosiyuaBa 3a Bceku [loadonn Bw3HarpaxkaeHue (“Bw3narpaxnenue Ha Bankara pemosurap”),
KOETO Ce M3IUIAIla B Kpas Ha BCEKH Mecell 3a M3TCKJIMs Mecell, B paMKHTe Ha TOTUIIEH pa3Mep, KOWTO He HaJBHIIaBa
oTIpeneNieHaTa KaTo MPOIeHT cyMa, mocodeHa B [Ipocnekra. Ta3u mpomeHTHAa CTOMHOCT 1e ObIe M3UNCIsIBaHA HAa JHEBHA
0a3a Bppxy HeTHaTa cTOMHOCT Ha aKTHBHTE 3a TO3M JCH 3a chOoTBeTHHA Kitac mpes mepuoma, 3a KOHTO ce M34HCIIABa TOBA
BB3HATPaKICHUE.

OcBeH TOBa, 3a cMeTKa Ha DOH/IA ca CIICAHUTE TAKCH, KOMHCHUOHHU U Pa3X0/d, KOUTO Ii¢ ObJAT MPUCIAJaHU OT aKTHBHUTE,
cberaBsamy DoHpa:

*  BCHYKH Pa3XOJHM, CBBP3aHH ChC Ch3JaBaHeTo Ha DoHAA U pa3XoAuTe, CBBP3aHH ChC Ch3aBaHETO Ha
noneinautenHn [londonnose wu Kinacose cnen cr3naBanero Ha QoHpa;

- BCHYKH JaHBIIM, KOUTO MOraT Ja 6’BZ[aT ABJDKUMHA BbPXY aKTUBUTC U reyanobara Ha (DOH,I[a;

=  ob0uyaitHuTe OaHKOBH M OPOKEPCKU TAKCH, ABJDKUMH BbPXY CAEJIKH C ICHHU KHI)KA U APYTH aKTHBH, AbPKAHU
B noptdeiina Ha DoHAa;

=  TakKCHTe, HauuCiIABaHU oT baHkaTta memo3urtap, AIMHHUCTPAaTHBHUSA areHT U Perucrpatopa BBPXY CHEIKHUTE,
M3BBPIUICHH 0T MEeHUKbpa Ha HHBECTUINHTE U [IoAMEHIIDKBPHUTE HA HHBECTUIIUHTE (CIIENIKU ¢ TTopTdeiina Ha
®onna) wnu ot nHBecTUTOpUTE (CcAenku ¢ [smoBere Ha DoHIa);

®  BCHYKH pa3yMHHM IUIAIIAHUS M JaHBYHO NPHU3HATH pa3xolu (BKIIOYMTEIHO, HO HE caMo, 3a TesiedoH, dakc,
MHTEPHET M TIOUICHCKHM YCIYTH), HANpaBeHH OT YIpaBIsIBalUIOTO JApyXkecTBo, baHkaTa nemo3uTap,
AMUHUCTpaTUBHUS areHT u Perucrparopa;

®  pa3xoIW 3a TPaBHH M JPYrd NpodecHOHATHH KOHCYNTaHTH, HANPABEHH OT YTPaBISIBALIOTO IPY>KECTBO,
MeHupKppa Ha HHBECTULMUTE U HETOBUTE NPEIACTaBUTENN U OT baHkara aemo3urap, Korato ca AEWCTBalIU B
unTepec Ha [Ipurexarenure Ha J{su10Be;

"  pa3xoauTe 3a MOATOTOBKA W/WIN OTIEYATBAHETO M MOJABAHETO HAa HAcTosmure [IpaBmia 3a ympaBieHHE H
BCHYKHM JPYTH IOKYMEHTH, OoTHacsamm ce a0 PDonpa, BkmroumtenHo [Ipocmekra, kpatkus I[IpocnexkT u
oOsicHUTETHUTE OENEXKH, KAKTO M BCHYKH JIOIBIHEHUS W W3MEHEHHMS Ha Te3W JOKYMEHTH, B OpTaHHTE,
YOpaXHSABAIlM BIACTHUYECKH mpaBomonius Hajgy QDoHZa WM Hax Mpepraraneto Ha J[lsutoe wim 3a
MPEJCTaBIHETO M Ha CHOTBETHHUTE (POHITOBU OOPCH;

- BCHUYKH pa3sxoJau, HAYUCIABAHU OT ar€CHTUTE, JIeiCTBaIN BbB BpPB3Ka C NpEjIaraneTo Ha I[}IJ'IOBC B IBPKABUTEC,
B KOHTO HHHOBCTC CC pas3npocTpaHdaBaT, BKIIIOYBAIIW BCUYKH HA3HAYCHHU ArC€HTU 110 INIAIaHUATA, JaHBbYHU
Arc¢HTH, ar€HTU 10 NCHTPpAIN3auATa, KOPCCIOHACHTCKN OaHKH U T.H.;

=  pa3xoJuTe, MPOU3THYALIM OT perucrpanusiTa Ha PoHa Npe]] BCIKAKBU OPraHu, BKIIOUUTETHO CBBP3aHUTE C
TOBA Pa3xo/y 3a MPaBHHU KOHCYJITAIINH U IPEBOAAYECKH YCIYTH;
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= pa3xoguTe IO IMOATOTOBKAa Ha MPEBOJAM HAa TaKWBa C€3UIU, KOUTO Ca HeO6XO[[I/IMI/I C orjiea MHTEPECUTEC Ha
HpI/ITe)KaTeJ'H/ITe Ha HHHOBG, U 10 pasupoOCTPpaHCHUCTO Ha TOAWIIHUTE U HICCTMECCUHUTC OTUCTU HJIM Ha
BCAKAKBU APYTU OTUETH WJIN JOKYMEHTH, KOUTO MOTaT Jaa 6’b,IIaT N3UCKBAaHU CHIJIACHO IMPHUIIOKUMHUTE 3aKOHU U
IMOA3aKOHOBU HOPMATUBHU aKTOBE;

" pas3xoguTe Mo MNOATroTOBKAa U U3MNpaIlllaHC Ha YBEJOMJIICHUS 10 HpI/ITe)KaTeJ'II/ITe Ha J:[)IJ'IOBC 1 BCUYKU CBBP3aHU
C TOBa pa3xoJu 3a Hy6J'II/IKaHI/II/I;

= pasxogure 1o Hy6J'II/IKyBaHeTO Ha IICHUTC Ha ,HSIJ'IOBCTC 1 BCHUYKHU JAPYTU OINCPATUBHU pa3xodu, BKIHOYHUTCIIHO
pa3xoguTe 3a IMOKYIIKa U npo;la>I<6a Ha aKTHBH, JIMXBU, OaHKOBH TaKCHU, MNOLICHCKH pPa3xoau, Teﬂeq)OHHI/I
pasxogu u HO[[O6HI/I AIMUHUCTPATUBHU U ONCPATHBHU Pa3XOJaU, BKIIFOYHUTCIIHO PA3XOAUTE 3a OTIICUATBAHETO
Ha KOolrs OT Ha rOPECIIOMEHATUTEC JOKYMCHTH, OTUCTU U YBEAOMJICHUA,

" pa3xoImuTe, CBbP3aHU C ONPENCISIHETO Ha peHTHHr Ha DoHKA OT CHEHHAIU3HPAHHUTE arcHIMH, KaTto, HO He
camo, Standard and Poor’s, Morningstar u Lipper;

- BB3HAIrpaXACHUA Ha IIPaBHU U JaHBYHU KOHCYJITAHTU U Ha O)lI/ITOpa; n

- BCUYKHU AAMUHUCTPATUBHU PA3XOAH, CXOAHH C ONMCAHUTE MO-TOPC U BCUYKU APYTH pa3sxoau, TUPCKTHO
CBBP3daHU C NPCIAraHeTO UIIN PA3MPOCTPAHCHUCTO Ha I[HJ'IOBG.

Be3HarpaxkaeHusTa (TaKCUTE), pa3XOQUTe M KOMHUCHOHHTE, ONMHCaHU B pasfen 10 me ObaaT yabpKaHH OT aKTUBHUTE,
cperaBisBanty [loadoHma, 3a KOHTO Te ce IbJDKAT WK, aKo He MOTaT Aa ObAaT oTHeceHH KbM KOoHKpeTeH [loadona, me
ObAaT yIbpiKaHH NPOMOPIMOHAIHO OT Bcuuku [londonnose. Beuuku Bb3HAarpaxkaeHus (Takcu), pa3xoJu U KOMHUCHOHH,
KOHUTO Ca JUPEKTHO cBhp3anu ¢ koHkpereH [loadoun (wim Kinac B [Toadonn) e 0baaT HauuCIIBaHU HA TO3H [1oadoH
(umm Kinac). Ako uma noseve ot enun Kiac B nages [Moadonn, Bp3HarpaxeHusTa (TakCuTe), pa3xoauTe 1 KOMUCHOHHTE,
KOUTO ca JUpeKTHO cBbp3aHu ¢ [loadonnma (a He ¢ koHkpereH Knac), me Obaar pasnpenensan Mexay KiacoBere B
IToadonna nponopimonanHo Ha HeTHata cTOMHOCT Ha akTuBUTE Ha Beceku Knac ot Iloadonna. Benuky Bh3HATpaKISHUS
(Takch), pa3xogM W KOMHCHOHH, KOWTO HE Ca CBBbp3aHH KOHKpeTeH Illoidona, me ObmaT pasmpeneissHd OT
VYupasisBamoro apykecTBo Mexay Bcuuku [londormose (1 Texaute Kitacose) mpomoprimonantao Ha HetHuTe cTOWHOCTH
Ha akTuBHTe Ha [loxdonmosere (1 Texaute Kitacose); YTpaBisaBamoTo Jpy>KeCTBO IIe HMa MPaBoO J1a Pa3lpeessi BCHIKH
BB3HATPAXKACHUS (TAaKCH), Pa3XOOd M KOMHCHOHH IO Pa3IMdeH HAYWH OT TOPETIOCOYCHHS, aKO MpPEHCHH, 4e TOU €
cupaBemuB 3a Ilputexkatenure Ha /[lsmoBe kato Isuto. HeomepaTWBHUTE pa3XoAW W PAa3HOCKHM MOTaT Aa ObIaT
aMOPTH3HPAHU 3a MEpHOJl, KOMTO He HAJBWINABA TET TOAWHHU. 3aAbIDKEHHATA Ha BcekH [loadona me Opaat pasaencHu
€IHU OT IPYTH, KaTO TPETHUTE JINIa — KpeauTopu Ha najeH Ilondona, me Morar aa ce yIOoBISTBOPSIBAT CaMO OT aKTHBHUTE
Ha cboTBeTHUS [ToadoHn.

Pasxoaure u pazHockuTe Mo ch3gaBaHeTo Ha POHIA U MO MBPBOHAYAIHOTO HM3AaBaHe Ha J[sJI0BE ce aMOpTU3MpaT 3a
MepUO/l, HEHA/IBHIIIABAI] IeT TOAWHU. Te3u pazxoam ca 3a cmerka Ha [loxdoHmoBere, Ch3MaicHU NP CTAPTUPAHETO HA
®onma. Korato ce cw3maBar mombiaautenHu [loadonmoBe B Obnemre, Te3n [loadpoHIOBE MO NPUHIMII 1€ MOHACHT
Pa3xoIMTe 1O CBOCTO Ch3/aBaHE. YTPaBISIBAIIOTO IPYKECTBO MOXKE BCE IMaK Ja pelrd HoBoch3naneHu [loxdonmose na
MOHECAT YacT OT IIbPBOHAYATHUATE Pa3X0/H MO Ch31aBaHeTo Ha DOHMA, KakTo U chliecTByBamy [loadoHmoBe qa ydacTBat
B pa3xoAuTe MO Ch3gaBaHeTo Ha HOBU [londoHaoBe, ako Mmopamu OOCTOSATEICTBaTa TOBa OM OWMIIO TMO-CTIPaBEUIMBO 3a
3acernatute [loadonmose u 3a chorBeTHUTE [IpHuTexkaTenn Ha JIsutoBe B TX. Besko TakoBa pemieHue Ha YTPaBsBaIioTo
JIpyXecTBO e Obae croMeHaTo B [IpocmekTa, KOWTO me Obae MyOJauKyBaH MpW CTAPTUPAHETO HAa HOBOCH3IAJCHUTE
TTondonmose.

11. CYHETOBO/IHA TOJANHA; OJAT
C‘-ICTOBOL[HI/ITC CMCTKH Ha (DOHL[a [6f§] npm(mquaT BCsKa roauHa Ha 31 [[eKeMBpI/I. H’prI/IHT CUETOBOACH nepnon e

npukroun Ha 31 nekemBpu 2006 T.
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CoBrynHuAT order Ha DoHIa me Obae H3passiBaH B €Bpo, KoeTo € M Bamyrata Ha Ponna. PuHAHCOBUTE OTYETH,
otHacsmu ce o otaenaute [londonnose, me ObaaT m3passaanu B PedepentHara Baryra Ha choTBeTHHS [loadoHA.

lopumrHKuTe O0TYETH HAa YTIpaBisBaIlo ApykecTBO U Ha PoHpa e ObIaT OMUTHPAHH OT OJUTOP, HA3HAYABaH NEPHOIUIHO
0T YTIpaBIIsABaIIOTO APYKECTBO.

12. HUH®OPMAIUA 3A TIPUTEXXATEJIMTE HA JSIJIOBE

YrpaBisiBamoTo JIPYKECTBO MyOJIMKyBa MOAPOOCH TOJMIICH OJWTHUPAH OTYeT 3a jAehHocTure Ha DoHma u 3a
YIpaBJICHUETO HA aKTUBUTE Ha DOHIA; TAKBB OTYET II¢ BKIFOYBA, OCBCH BCHUYKO APYrO, ChBKYIMHUTE OTYCTH, CBBP3aHH C
Bcnuku [londoHmose, monpoOHO ommcaHue Ha akTuBUTE Ha Bceku llondona m moxman Ha Omuropa. YIpaBisaBamoToO
JPYKECTBO MOXKE B JIOMBIIHCHUE J1a MYOIMKYBa MHIMBUAYATHH OJUTUPAHHN OTYETU 33 JCHHOCTHTE U 32 YIPABJICHHETO HA
otaenuute [loadhoHa0BE, BKIFOYUTEIHO MOAPOOHO OMMCAHKE Ha aKTHBUTE caMo Ha choTBeTHUTE [loadoHnnose.

OcBeH TOBa YNpaBJsBAaIOTO APYKECTBO MyOJIMKyBa IIECTMECEYHH HEOMUTHPAHH OTYCTH, BKJIFOUBAIIM, OCBCH BCHYKO
JPyro, ONHMCaHHE Ha akTHBUTE Ha Bceku [lombonn u Opos JlsaoBe, M3MaCHH M M3KYNMEHH OOpATHO CIeH MOCJeIHATa
My OMrKaIus.

I'opernocoueHnTe TOKyMeHTH Iie ObJaT MpeJOCTaBeHH Ha pa3nojoKeHue Ha peructpupanute [Ipurexarenu Ha JlsioBe He
MO-KBCHO OT 4 Mecela OT Kpas Ha CUCTOBOJHATA TOJMHA — 3a TOJMIIHUTE OTYETH, U HE MO-KbCHO OT ABa Mecela — 3a
IIECTMECEYHUTE OTUYETH OT J[aTaTa, KbM KOATO C€ OTHACAT, KaTo KOMMS 1lle MOTaT Ja ObJaT MoJdy4eHH 0e3IUIaTHO OT BCSIKO
JHUIe Ha aJpecuTe Ha yNpaBleHHEe Ha AJMUHHCTPATUBHHUS areHT W Perucrparop M Ha TO3M Ha YIIPaBIsABaIIOTO
JPY’KECTBO.

BcesikakBa npyra ¢uHaHCcOBa MH(pOpMalys, oTHacsma ce 10 PoHxa wim YIpaBisBaoTo JIpY>KECTBO, BKIFOUUTEIHO 32
MEepHONYHOTO M3uMcisiBaHe Ha HeTHarta croifHocT Ha aktuBuTe Ha [l 3a Bcekn Kiac BBB Beexku [londonn, 3a nennte
IpU TIOKYIIKA, OOpaTHOTO M3KyIyBaHE W KOHBEpTHpaHE Ha J[sIoBe, KaKTO M 3a BCAKO CIIMpaHEe Ha OLEHIBAHETO Ha
Jsinosete, mie Ob1€ MpeJOCTaBsHA Ha apeca Ha yIpaBlieHne Ha ATMUHUCTPAaTUBHUS areHT u Peructparop.

Beuuku BakHM CHOOLIGHUS IO MPUTEKATEIUTE Ha JSUIOBE Hie ObJaT OMOBECTEHH 4Ype3 ChOOLIeHHe, MyOJMKyBaHO Ha
WHTEpHET CTpaHHWIATa, KakTo ¢ omucaHo B IIpocmexra. AKO € HEOOXOAMMO, B OIPEAEIECHH ABPXKABU-TUCTPHOYTODH,
MyOJIMKaNMKUTE LI Ce MPABAT U BbB BECTHUK, WJIM T10 JPYT Ha4YMH, KAKTO CE€ M3MCKBa OT 3aKoHa. B ciywanre, xorato nma
M3MCKBAaHE Ha JIIOKCEMOYPICKHs 3aKOH, IyOJHKAaIlMUTE OCBEH TOBA Ie OBJAaT HANpaBeHU B MOHE €MH JIIOKCEMOYprcku
BecTHHK U B RESA (enextpoHeH 6usHec cripaBoYHUK B JIFokceMOypr).

13. BAHKATA JENIO3UTAP U ATEHTDBT 11O IIVIAIHAHUATA

Kbm narata Ha Te3u IlpaBuia 3a ynpasieHue, YHpaBisiBamoTO ApyxecTBo ¢ HasHauwio “lOpobanx IlpaiiBur bank
JlrokcemOypr C.A.” 3a banka nemosurap 3a axkrtuBure Ha PoHnma. baHkara nenosurap e W3NBIHABA OOMYalHHTE
3aIBJDKEHUS Ha JIIOKCEMOYPI'CKH JTIO3UTap Ha MHBECTHIMOHEH (oHa. [lo-crienuanto, npy Moiy4yaBaHe Ha HapeXIaHe OT
®onpa, bankara gemno3uTap Ie OCHIIECTBABA CETHIMEHT Ha BCHYKH M3BBPIICHU (PMHAHCOBHU CIENKH U II[€ M3BBPIIBA, B
CTETIeHTa, N3UCKBaHa OT YTIPaBIIABAIIOTO APYKECTBO W/ MPHIOKUMOTO 3aKOHOJATEICTBO, BCHIKH OAHKOBH JEHHOCTH.
Ha bankata nemno3uTap oCBeH ToBa Iie ObJie MOBEPEHO ChXPAHEHUETO Ha akTUBUTE Ha DOH/IA U U3BBPIIIBAHETO HA BCUYKHU
oTlepanyy, OTHACAIIN Ce A0 €KEIHEBHOTO aJMUHHCTpHpaHe Ha akTmBHTe Ha PoHpma. Jlpyrure 3ampiokeHus Ha bankara
JIeTIO3HTap ca ja:

"  OCHUTYpsiBA OCBIIECTBSIBAHETO Ha MpoAaxOaTa, W3AaBaHETO, OOPATHOTO H3KYIyBaHE, KOHBEPTHUPAHETO U
obescunBaneTo Ha JlsutoBe oT Beekm I[loadonna, m3BbpmieHH oT uMero Ha DoHma winM YNpamisBamoTo
IPY’KECTBO, B CHOTBETCTBHE C TPIJIOKMMOTO 3aKOHOIATEJICTBO, HacTosmuTe [IpaBmia 3a ympaBieHHE H
IIpocnekra;

= U3IIbJIHABA HAPCIKIAHUATA HA praBJ’IHBaIﬂOTO APYKECTBO, OCBCH aKO TC MPOTUBOPEHUAT HAa HPUIIOKUMUSA
3aKOH HJIM Ha TC3U HpaBI/ma 3a YIIPaBJICHUC,
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= npeanpuema HCO6XOL[I/IMI/IT6 ﬂeﬁCTBHH, TaKa Y€ IpH CACIKN C aKTUBU HaA q)OH,Ha, HacpeuiHara npecrauus 1no
CI¢cIKaTa ga 6’b[le MpeaoCTaBsgHa Ha donga B o0HYaliHUTE CPOKOBEC 3a CCTHJIMCHT IPU TaKbB BUI CACJIKU;

*  TpeanpHeMa HEOOXOAMMHTE IEHCTBUS 3a M3IIIAIIAHETO HA JUBUACHTH B ChOTBETCTBHE ¢ [IpaBuiara 3a
ynpasisieHue u [Ipocnekra; u

= OCHUT'YpsiBa U3YUCISIBAHCTO HA CTOMHOCTTA Ha ﬂﬂHOBeTe B CHbOTBCTCTBHUC C IPUTIOKUMUTE 3aKOHOBU U
MOJA3aKOHOBU HOPMATHUBHU aKTOBE, HACTOALIUTE HpaBI/IJ'Ia 3a yIpaBJICHUC U HpocneKTa.

Beska oTroBopHOCT, K0SITO ce Hocu oT baHkata nemo3utap BbB BpBb3Ka C Bpelu, NPUUMHEHH Ha YIIPaBISABAILOTO
JIpyxecTBo, I[Ipurexxaren Ha J[am0Be unu TpeTu LA B pe3yiITaT Ha HeTOYHO M3IBJIHEHUE HAa HETOBUTE 3abDKCHHUS, 1IIe
ce ypeskza criope] 3akoHuTe Ha Bennkoro xepuorctso JIrokcemOypr.

bankara nenmosuTap MoOKe Ja OTTErJIM OT MNO3ULMATA CH Ha JENO3UTAap MO BCAKO BpeMe ¢ 90-ZHEBHO NHCMEHO
MPEIN3BECTHE, OTIPABCHO 0 YTPABIABAMIOTO JPY>KECTBO, MPH MOJOXKECHNUE 00ade de BCAKO MPEKPATABAHE € IOCTABCHO
MO/l YCJIOBHE, Y€ HOBMST JAENO3UTap MOEME B CPOK OT JIBa MEceLa OT W3TUYAHETO Ha CpoKa Ha MNPEIU3BECTHUETO
OTroBOpHOCTUTE U (QyHKIMHTEe Ha baHkara memosurtap mo Te3u [lpaBmia 3a ympaBieHHe, W mpH ycioBue ue bamkarta
JICTIO3UTAp MPOIABDKHU Ja U3IBIHIBA 3ab/DKCHHUATA CH 33 TIEPHOa, HCOOXOIUM 33 MPEXBBPJSHETO HA BCUYKH aKTHBH Ha
®oHAa KbM HOBUS JENO3UTAP.

OcBeH ToBa YmpamisBamoTo ApykecTBo ¢ HasHaumio “FOpobGank IlpaitBur bank JltokcemOypr C.A.” 3a areHt mo
iamanusaTa Ha @onna 3a JlrokceMOypr, oTroBaps 3a u3mwianianeTo Ha [Ipurexarenute Ha JIsm0Be HA TUBHUACHTH U Ha
MOCTBIUICHUSATA IIPH 00PaTHO U3KYITyBaHE.

[IpaBara u 3agpokeHusTa Ha baHKaTa Hemo3uTap, MPOU3TUYANIHN OT (YHKIIMUTE 1 Ha JCMO3UTAp M arcHT I10 TUIAIIaHUATa
Ha @oHna ce ypexxaar ot mucMeH Jloroop 3a Jlemo3urap u ATeHT 1Mo IUIAIaHUATa, CKITF0UYeH Mexay bankara gemosurap
1 YTpaBisiBallOTO APY>KECTBO.

14, HMHBECTHIIMOHHHN OI'PAHUYEHUSA

3a menuTe Ha Ta3u TOuka, Bceku noadony me Obae pasriexnan karo oraento [IKUIILK, onpeneneno B maparpad 40 ot
3axona ot 2010.

14.1. lomycTHMH AaKTUBH
VYnpaBnsBamoTo Apy>KeCTBO € B3elo penieHue, ye GoHABT MOXKe Aa UHBECTUPA CaAMO B!

IIpexBbpIMMY IEHHU KHIKA ¥ KHCTPYMEHTH Ha IAPWYHHMS I1a3ap

(i) NPeXBbPJIMMH [IEHHU KHW)Ka M MHCTPYMEHTH Ha MapUyHHs Nas3ap, AomycHaTu a0 ¢ongoBa Oopca B Pa3spemiena
nbpkasa (“Odunnanes nasap”); u/nimm

(i) NPEXBBbPIMMH LIEHHW KHIDKA M MHCTPYMEHTH Ha NapU4yHMs Masap, ThPryBaHW Ha Jpyr peryjupaH rasap,
(yHKIIMOHMpAIL PEAOBHO, NPU3HAT U IyOJIMYHO JOCThIEeH B Paspeniena nppskasa (“Perymupan nazap”); n/umm

(iii) HAcKOpO M3JaJICHH IPEXBBPIMMHU IIEHHH KHIXXKa M HMHCTPYMEHTH Ha IIapUYHUs I1a3ap, aKo YCIOBHATa Ha

EMHUCHATA BKIIFOYBAT [MOEMAHE Ha 3abJDKCHHUE /1a C€ MCKa JONYCKAHC U J1a 6’I)Z[aT JAOIMYyCHATHU B CPOK HEC NO-AbJIbI'
OT €1Ha roJinHa OT U31aBaHCTO UM 3a TbpTOBUA Ha O(bnunaneﬂ nazap Win Ha Perym/IpaH rnasap.

(3a menute Ha To3u maparpad, ‘“Paspemena mappikaBa’ Ime o3HadaBa IbpkaBa WieHka Ha OpraHu3anusira 3a

HKOHOMHYECKO ChTpymHudecTBo W pasButue (OMCP) u Bcuuku npyru crpanu B EBpoma, CeBepHa m IOknHa
Awmepuka, Appuka, Asus, TuxookeaHckus 6aceiin u OkeaHus); u/win
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(iv)

MHCTPYMEHTH Ha TapWYHUS 1a3ap, pasjindHU OT Te3u AomycHaTH Ha OQuuuaieH masap WM ThPryBaHH Ha
Perynupan nmasap, KOUTO ca JIMKBUIHH U YUSATO CTOWHOCT MOXeE Jja ObJIe TOYHO ONPEEIICHA IO BCIKO BPEME, aKo
eMHCHATa WIM €eMUTCHBT Ha TaKMBa MHCTPYMEHTU € peryJupaH B CMHCHJIA Ha 3allluTa Ha UHBECTUTOpPUTE U
CIECTABAHUATA U IIPH yCIIOBUE Ye!

ca eMHUTHpAaHU W TapaHTUPaHH OT IIEHTpaJiHa, PerHMOHAIHA WJIM MECTHAa WHCTUTYLHUS WM IeHTpaiHa OaHKa Ha
IbpkaBa wieHka, EBponeiickara Ilentpanna banka, Esponeiickust Coro3 unu EBponeiickata HBecTUIIMOHHA
banka, nbppkaBa He 4iIeHKa WIM B Clydail Ha ¢enepaiHa Abp)kaBa, OT €IWH OT UWICHOBETE, ChCTaBsUIBALL
¢denepanuaTa, WM OT MyOJWYHA MEXIYHAPOAHA OPraHHU3ALM, KbM KOSTO MPUHAICKH €AWH WIN MOBEYE OT
YIIEHOBETE; 3a [eNUTe Ha To3u maparpad “JIppkaBa WieHKa  Ie 03Ha4aBa TbpykaBa wieHka Ha EC mmm appxaBa
ot EBpomnetickata MkoHOMuaecka Obmuoct (EVO), pasnmudra oT 1ppxaBa wieHka Ha EC, nmn

€MHUTHPAaHU OT NPENNPHUITHE, YUUTO LEHHU KHIXA ca JoIycHaTH Ha OduimaneH masap Wid ca ThPIyBaHU Ha
Perynupanun nasapu, KakTo ca ommcand B Touka (i) u (ii) mo-rope, Hiu

€MHUTHPAHN WIN TapaHTHPAHW OT JAPY)KECTBO, OOEKT Ha aIMUHHCTPATUBCH KOHTPOJ, CBITACHO KPUTEPUUTE,
JageHn B EBpOIeENCKOTO 3aKOHOJATENCTBO, WJIM OT JAPYXKECTBO, KOETO € O0eKT Ha M ce MOJYMHSABA Ha
aJIMUHUCTPATUBHU pasmopendu, cuereHu oT JlrokcemOyprckara Komwmcus 3a ¢dunancoB namgsop (CSSF)
HallMaJKOTO TOJKOBAa CTPOTH, KOJIKOTO ONHMCaHUTe B EBPONENCKOTO 3aKOHOIATENICTBO, KAaTO KPEeIUTHH
HHCTUTYLIMH, KOUTO UMAT aJipec Ha PEeTHCTpalus B IbpkaBa, koATo e wieHka Ha OVMICP u npprkaBa, moamucana
3akoHa 3a MepKHTe cpelly u3nupane Ha napu (3MUIIL), nim

€MHUTHPaHU OT JPYrH OpraHu, NpHHAAJIEkKallM KbM Kateropuure, omoOpeHu ot CSSF mpu nonoxenue ue
WHBECTHLIMH B TaKWBa MHCTPYMEHTH IOAJEXKAT Ha 3allUTa HA MHBECTUTOPUTE, CKBHBAJCHTHA HAa OMHCAHWUTE B
IIbPBa, BTOpPa M TPETa TOYKA M NPH IOJOXKEHHE Y€ EMHUTCHTHT € KOMIIAHWS, YMHTO KaluTal M Pe3epBH ca Ha
cToiHOCT Hai-mainko gecet muimmona Eepo (EUR 10 000 000) u xosTo mpencTaBs U MyONHKyBa TOJUITHUTE CH
OTYETH B CHOTBETCTBHE C UYeTBbpTaTa AupekTiBa 78/660/EEC, e ropunndecko Juile, KOETO MPUHAICKESHKH KbM
rpyma, BKIIOYBAIIA €JHA MM MOBeYe IMyONIMIHN KOMIIAaHWH, € ITOCBETEHO HA (pMHAHCHpAHETO HA IpynaTa Wi €
IOPUIMYECKO JIMIE, TIOCBETEHO Ha ()MHAHCHPAHETO Ha WHCTPYMEHTH 32 CEKIOPUTH3AlMs, MOJI3BALIM CE OT
0aHKOBa JIMHUS 32 JIMKBUIHOCT.

WHcTpyMeHTH Ha mapuyeH Iasap Iie MMAaT 3HAY€HHETO HAa WHCTPYMEHTH HOPMAJIHO THPI'YBAaHH Ha MapHIHHS
nasap, KOMTO ca JIMKBHJHM M MMaT CTOMHOCT, KOATO MOXE Ja ObJie OmpejesieHa ¢ TOYHOCT KbM BCEKH €IWH
MoMmeHT. [lo oTHOmIEHNE Ha KPUTEPHS ,,HOPMAITHO ThPI'YBaHM HA MAPUYHMS Ma3ap’: KaTo OCHOBHO IPaBHIIO, TOBA
e BKJIIOYBA WHCTPYMEHTH, KOWTO HMMaT MaJeX KbM MOMEHTa Ha €MUTHpaHe Mo-Maybk OoT 397 nHM WM
OCTaThueH MaAeXK OT M BKIOYHUTENTHO 397 MHU 1O NPUHINII, WINM NEPHOANYHO NTPOMEHSIHA JOXOIHOCT, Oa3upaHa
Ha Na3apHUTE yCIOBUS Hail-MaJko Ha Bceku 397 nHuU.

Broipeku ToBa, GOHABT HAMA Ja HHBECTHPa moBeue oT 10% OT HEeTHUTE aKTHBH, MPUHAMISKAIIN KbM aazneH [loadoun B

NPEXBbPIMMH [ICHHHM KHIKA WM HHCTPYMEHTH Ha MapUyuHUs NIa3ap, pa3iuyHu oT onucanure B (i) 1o (iv) mo-rope ; u/unm

JIs10Be HA MPEANPHATUS 33 KOJICKTHBHO HHBECTHPAHE

(v) nsuose ot I1IKU, paspemenu ot Jupextusa 2009/65/EC n/unmu npyru KUC cbe 3HaueHunero Ha Unen 1, naparpad (2)

Touka (a) u (0) ot JupextrBa 2009/65/EC He3aBuCHMO nanu ca yupeJeH! B JbpKaBa YICHKa, IIPU YCIOBHE Ye:

te3u KHUC ca cpriacHO 3aKOHOAATENCTBO, KOETO M3MCKBA HAA30p HaJl TAX, cueTeH oT CSSF exBuBasleHTEH Ha
ornmcaHus B EBponeicKoTo 3aKOHOAATENCTBO U Y€ CHTPYAHHIECTBOTO MEX/Y PETYJIATOPHUTE € TOCTaThYHO 100pe
OCHT'YPEHO;

HUBOTO Ha 3allUTa Ha MpHUTexareinute Ha asnose B Apyrute KMC e ekBUBaJIeHTHO HA TOBA, KOETO € OCUTYPEHO B
ITKW u ocobeno mpaBuiaTa 3a paszeiicHue Ha aKTUBUTE, 3a6MaHe Ha IIEHHU KHUXA, PETO CACIKHA ¥ HEMOKPHUTH
mpomaxOW OT MNPEeXBBPINMH IICHHH KHIDKA M HWHCTPYMEHTH Ha NapWYHUS Ia3ap ca CeKBUBAICHTHH Ha
n3uckBanusaTa Ha Jlupextusa 2009/65/EC;

onepauuute Ha KMC ce oTunTar Ha 6-MeceueH MepHOA U TOJUIIHO, 3a Jja C€ HAIpaBU OLIEHKA Ha aKTHBUTE U
3aIbJIKEHUSTA, IPUXOAUTE U PA3XOJUTE 32 OTUETHHS NEPUOTT;

He noBeue ot 10% o6mio ot akruure Ha [IKU winu npyru KHUC (wmm ot aktuBuTe Ha chorBeTHUs [londoun),
YMeTO NpHUIo0MBaHEe ce O4akBa, Morar jJa Obxar mHBecTHpanu B asioBe Ha apyru ITIKU n KUC, cwriacHo
TEXHUTE YCTABH.
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He morar ma ce HauucisABaT TAaKCH IO TOKYyNKa M 00paTHO m3KymyBaHe 3a QoHIa, KOMTO MHBECTHpa B AAIOBE Ha
apyru IIKWU wwmm npyrm KHMC, kouTo ce ympaBisBaT TUPEKTHO WIH Ype3 JOroBOp OT VIHBECTHIIMOHHHST
MeHWIKBp, yHpaBlsiBall aKTUBUTE Ha cbhOTBeTHHS I[loadoHn mnm OT HsAKakBa Jpyra KOMIIAHHS, C KOSTO
VHBECTULIMOHHUAT MeHUKbp WIN YIPaBIABaIoTo JpyXKecTBO ca CBBP3aHU OT OOIl MEHUIKMBHT WM KOHTPOII,
WM OT 3HAUUTENIHO AUPEKTHO WU UHAMPEKTHO NMPHUTEXKAHNUE HAa aKIUH. TakcH ynpaBiieHHe MOraT Jja ce HauKclsaBaT U
Ha aBete HuBa (Ponx u tapretupan [IKM/KUC), Ho kaTo 110 o0miaTa cyma Ha TaKCHTE YIPaBJIEHHE BbPXY 4acTTa
ot aktuBH nHBecTHpanu B Taprerupanute [IKW/KUC Hsama na nHansuinasa 4% Ha roauinHa 0a3a OT HETHUTE aKTHBH;
13707801

Jleno3nuTH B KPEAUTHA HHCTUTYITHHA

(vi) 1eno3uTu B KPEJAWTHU WHCTUTYLIMH, KOUTO Ca 0OpAaTHO IUTATHMU MPU MOUCKBAHE WM C BH3MOXKHOCT 32 W3TETIIsHE, U
majiexupar 3a He mosede oT 12 mecela, Ipu YCJIOBHE Y€ KpEeAUTHATa MHCTUTYIUS € C apec Ha PerucTparus B
J'bprKaBa YIeHKa WM aKo agpechT Ha PerucTpanysd Ha KpeIUTHATa MHCTUTYIMS ce HaMUpa B TpeTa AbpKaBa, TO
perynanuute Ha KOWTO moinexu ca cueteHn oT CSSF 3a exBuBaseHTHHM Ha Te3u B EBpomeiickoro
3aKOHOJATEJICTBO 33 KPEAWTHA MHCTUTYLHS, KOSITO € C aJpec Ha PETHCTpalys B Abp)KaBa, KOSTO € WICHKA Ha
OUCP u gpprkaBa, moamucana 3akoHa 3a MEpKUTE cpemly u3nupane Ha nmapu (3MUIL); w/mmm

DHUHAHCOBH ICPUBATHBHA HHCTPYMEHTH

(vil) ¢uHaHCOBM AEepUBATHBHU MHCTPYMEHTH, BKIIOYMTEIHO HHCTPYMEHTH - €KBHUBAJCHTHU HA MapH B OpOii, JONMyCHATH
Ha oduIMalieH Ma3ap WIM THPryBaHM Ha peryjupaH mnaszap, omucad B (i) u (il) mo-rope; w/win (HUHAHCOBH
JePUBATUBHU HHCTPYMEHTH ThPTyBaHU M3BBH O0PCOBO (,,M3BBH OOPCOBH JICPUBATHBHU ), IPH YCIOBUE Ye:

- 0a30BHTE aKTUBHU CE€ CHCTOAT OT MHCTPYMEHTH, ONMCAaHH B maparpadu (i) go (vi), GMHAHCOBH HHICKCH, JIMXBEHU
NPOLCHTH, BalyTHU OOMEHHH KypCOBE WIIM BallyTH, B KOHTO MOA(OHIOBETE MOraTr Ja MHBECTHPAT, CHITIACHO
TEXHHUTE HHBECTHLHOHHH TTOJUTHKH.

- 0OpaTHUTE CTPaHU IO U3BBH OOPCOBUTE JCPHBATHBHH TPAH3AKIMK Ca HHCTHTYLMHU, OOCKT Ha 3aCHJICH KOHTPOJI
MIPUHAJICIKAIIN KbM KaTteropuute, og00penu ot CSSF u

- U3BBbH 0OCpOBHTE JEpHBATHBH ca O0CKT Ha HaJIEXK/HA U IPOBEpHUMa IPEOICHKA Ha eXeJHeBHa 0a3a u Morar Ja
Ob/aT MPOAAZCHH, TUKBUIUPAHU MM 3aKPUTH Ype3 0O0paTHa TPaH3aKIMs 10 BCSIKO BpeMe IO CIpaBeInBaTa UM
IIeHA 10 MHUIIMATHBA Ha (POHA.

DHUHAHCOBU EPUBATUBHU TPaH3aKIMU MOTaT Jia ObJaT U3IOJI3BaHH 32 XE/PKUPAIH 1IeJH Ha MHBECTUIIMOHHHUTE MO3UIHN
WM 332 e)EeKTUBHOTO yIpaBiieHHe Ha ropTdeiina.

HOH(bOHHBT MOXKC Ja H3II0JI3Ba BCHYKH (1)I/IHaHCOBI/I JACPUBATUBHU UHCTPYMCHTH, OHO6pCHI/I oT .HIOKCGM6prCKOTO
3aKOHOAATCJICTBO UJIU OT HUPKYJSIPHUTE MMCMaA, U3AaJICHNU OT .HIOKCCM6prCKI/IH HaA30pCH OpraH U MO-KOHKPETHO, HO HE
CAUHCTBCHO CIICIHUTC q)HHaHCOBI/I JACPUBATUBHU MHCTPYMEHTU U TCXHUKU:

- (MHAHCOBM JI€pUBAaTHBHH MHCTPYMEHTH, OOBBP3aHM C IMa3apHHUTE ABIXEHUs kato “call” m “put” ommuwm, cyan
TpaH3aKIMU WIM (IOYBPCHH JOTOBOPHM 32 LEHHM KHIKA, WHJICKCH, KOIIHMIM WJIM BCSKakBH BHIOBE OT
(PMHAHCOBHM MHCTPYMEHTH;

- (UHAHCOBM JEPUBATHMBHM WHCTPYMEHTH, OOBBp3aHM C BAJIYTHH JBWKCHHS Karo (OpYbpAHH BaJIyTHH
TpaH3aKIMH, Proxy-xekupane, kpaero Ioadonna xemkupa pedepentHaTa Bayta (wiim beHUMapk nim BaiyTHa
excrio3uiusl Ha [loadonma) cpenly eaHa BailyTa, BMECTO MPOAABAMKH (MM KyIMyBalKW) Apyra BajayTa IPSKO
CBBpP3aHA C Hesl, Cross-Xxemkupane, kpaero lloadonna mpomaBa BamyTa, KbM KOSTO TOH MMa EKCIIO3WIHS U
KyIlyBa MOB€YE OT Jpyra BamyTa, KbM KosATo IloadoHma Moxe ChINO a ©Ma EKCIO3UIMs, HUBOTO Ha OGa3oBara
BaJIyTa OCTaBa HEIMPOMEHEHO M OYaKBaHO XEMKHPAHE, KHECTO PEIICHUETO Aa Ce MOeME EKCIO3UIH KbM JaJeHa
BaJIyTa M PEIICHUETO Jla Ce IBbPKaT ONpPEACICH! LICHHN KHIKa OT noptdeiina Ha [Tondonna, neHoMuHNpaHu B
Ta3u BaJlyTa ca pa3ieieHu.
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14.2. UHBeCTMIIMOHHM OTPAHMYEHMS], MPHIO0KUMH KbM J0NYCTUMH AKTUBH
CrienHuTE OTpaHWYEHUS CE MPUIAraT KbM JOIMYCTHMHTE aKTHUBH, yIOMEHATH B maparpad 14.1:

IIpexBbparMY IEHHU KHIKA ¥ HHCTPYMEHTH Ha MapUYHM Ia3ap

a) He noseue ot 10% ot HerHuTe akTuBH Ha Bceku oT IloadonmoBere mMorar na ObJAT MHBECTHPAHU B MPEXBBPINMHU
LIEHHH KHIDKA WM MHCTPYMEHTH Ha MAapUYHUS Na3ap, EMUTHPAHU OT €ANH U ChILl EMUTEHT;

6) B mombnHenue, korato IloadoHapT mpuTekaBa MHBECTHIMHU B NMPEXBBPIMMH LECHHU KHW)XKA WM WHCTPYMEHTH Ha
MapUYHMS [a3ap OT HAKOH €MHUTEHT, KOUTO HaiBHIIaBaT 5% oT HeTHUTE akTHBHU Ha [londonza, obmara cyma Ha
BCHYKHM TaKMBAa WHBECTHLMHM HE Tps0Ba Na HajBuinaBa moseue oT 40% OT CTOMHOCTTa Ha HETHUTE aKTHUBH Ha
o oHa;

B) Orpanmuyennero or 10%, ommcano B maparpad (a) mo-rope Moxe Ja ObAe YBEIMYeHO 10 MakcuMyM 35%, ako
MPCXBHPJIMMUTE HEHHU KHUKAa U UHCTPYMCHTU HAa MApHUYCH Ia3ap ca CMUTUPAHU WUJIU rapaHTHpaHU OT AbprKaBa
YJICHKAa, OT ABbpPKAaBHUTC 174 HHCTUTYUHH, OT AbpiKaBa, KOATO HC € YJICHKAa WA Hy6J’II/ILIHI/I MEXKAYHApOAHU
OpraHu3anun, Ha KOUTO €AUH WU MOBCYC OT YWICHOBCTC Ca AbpPiKaBU YJICHKU U TaKMBa HCHHU KHHKA HE Tp}I6Ba
Jla ce BKIIIOYBAT B M3YHCIIABAHETO Ha orpaHudeHueTo ot 40%, mocoueno B naparpad (0);

r) Bbopeku orpaHH4YeHHATA, 3aJ0:KeHH No-rope B maparpadu (a) (6) u (B), Bceku Iloadonx mma mpaso aa
HHBECTHPA, CHIVIACHO NPHMHIUINA Ha pasnpeieneHue Ha pucka, 10 100% or HeTHHTEe CHM AKTHBH B
Pa3IMYHU NPeXBbPJIMMH IeHHH KHUKA M HMHCTPYMEHTH HAa MNApPUYHHUS Ma3ap, eMUTHPAHM MJIH
rapaHTHPaHM OT AbP’KaBa YIeHKa, eJ[HA WU NMoBeye MECTHH MHCTHUTYIMH, OT BCSIKA eHA JPYyra Ibp:KaBa
wieHka Ha OpraHu3anusATa 3a HKOHOMHYeCKO cbTpyaHH4YecTBO M pa3Butne (OUCP), I'20 unn Cunranyp
WIH OT MYGJUYHH MEKIYHAPOJAHH OPraHM3alUM, B KOUTO WIEHYBAT eHA WU NMOBeYe AbP:KABH YWIEHKH,
npu yciaosue 4e (i) Te3u HEHHU KHMKA €A OT HAl-MAJIKO HIeCT Pa3JIM4yHU eMHUCHH U (ii) HeHHUTe KHHKA OT
KOSITO U 12 e emucus He HaaBuIaBat 30% ot HerHara croiiHocT Ha akTuBHUTe HAa TaKkbB [loxdonna.

n) Orpannuenueto ot 10%, usnoxeno B maparpad) (a) mo-rope, Moxke na ObJie YBEJIMYEHO A0 MakcumMyM 25% 1o
OTHOIICHUE HA ONPECACIICHU ABJTOBU LCHHU KHUXA, aKO T€ Ca EMUTUPAHU OT KPEAUTHA MHCTUTYLHA C aApeC Ha
peructpanus B Abp’KaBa WICHKa M KOWTO ca OOEKT, CBHIIACHO 3aKOHOJATEJICTBOTO HA CIIEIHAJICH ITyOJuueH
Ha/130p, OIpeeeH Ja 3allUTaBa AbpKaTeINTe Ha JBITOBUTE IIEHHU KHIDKA. [10-KOHKpPETHO, CyMUTE MOIY4YEeHU
OT EeMUTHPAHETO HA TAKWBA JIBJTOBU IIEHHH KHIDKA TpsiOBa 1a ObJaT MHBECTUPAHH, ChITIACHO 3aKOHOATEIICTBOTO
B aKTHBH, KOUTO II0 BpeMe Ha LM IepHOJ] Ha BaJMJHOCT HAa TAKHWBA JIBJITOBH IIEHHHW KHIDKA ca CIIOCOOHHM J1a
MOKPHAT TPETEHINH, CBBP3aHU C IBITOBUTE KHI)KA M KOUTO B CiIydail Ha OaHKpYT Ha eMHTEHTa Iune ObJar
M3I0JI3BAHU Ha ITPUOPHUTETHA OCHOBA 32 BH3CTAHOBSBAHE HA TJIABHHUIIATA U IIJIAIIAHETO HA HATPYIaHATA JINXBA.

TakuBa IIEeHHHM KHIDKA HE TPsOBa /a ce BKIIOYBAT B M3YHCISABAHETO Ha orpaHndeHueTo ot 40%, mocodeHo B
maparpa¢ (6). Ho korato IMlomponma mpurexaBa WHBECTHUIMH B TAKWBA ABJITOBH I[EHHM KHH)KA OT HSIKOM
€MHTHpaLl OpraH, KOMTO WHIMBUAYaJHO HaJBUIIABAT 5% OT HETHWUTE MY aKTHUBH, OOIIMS pa3Mep Ha TaKHBa
WHBECTUIIMU HE TpsOBa Ja HaaBumasa noseue ot 80% oT HeTHUTE akTHBHU Ha [ToadoHaa.

e) bes na ce Hapymasar orpaHudeHusTa, onrcaHy B naparpad (H), orpanudenuero ot 10%, onmcano B maparpad (a) mo-
rope € yBeJIH4eHo 10 MakcuMyM 20% 3a MHBECTUIMY B KUK W/WJIH JBJITOBY IEHHN KHUXKA, EMUTHPAHH OT €JIUH
W ChII EMHUTEHT, KOraTo LeJTa Ha MHBECTUIIMOHHATA IMOJMTHKA Ha AajeH [londona e ma xonmpa chCTaBa Ha
OTIpeZieIeH MHAEKC OT aKIMK WK oOsmranmu, koiro e npuzHat ot CSSF Ha 6a3a cietHUTE MPEoCcTaBKy:

- KOMITOHEHTHTE Ha WHJIEKCA ca JOCTAThUHO AUBEpPCH(DHUIMPaHU
- HMHICKCHT IPEJCTABIISABA aJIcKBaTeH OCHUMAPK 32 ma3apa, 3a KOHTO ce OTHACS
- myOJuKyBa Ce IO MOIXOASI] HAYHH

ToBa orpannueHue onvcaHo B (€), MbPBH pejl, ce yBenudana 10 35%, Korato ce JoKaxe 4e ce M3MCKBA OT U3KIIOYUTEITHU
na3apHd yCJIOBHS M MO-CIEHHMANIHO HA PEryjiupaHd Ia3apu, KbJCTO OMNPECNICHH NPEXBbPIUMH LEHHU KHIKA WIN

MHCTPYMEHTH Ha MApUYHMS Ha3ap ca CHIIHO peolIragaBanty.

Ilennure kHIDKa, onucanu B maparpad (e) He TpsOBa na ce BKJIIOYBAT B M3YMCICHUsITA HAa orpaHudeHuero ot 40%,
onucaHo B naparpad (0).
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JamoBe oT IIpeanpusaTrs 3a KOJICKTUBHO HMHBECTHPAHE

k) [MoadoHaoBeTE, YNUTO UHBECTUIIMOHHY MOJUTHKH CE CHCTOSAT MPHHIIMITHO OT WHBecTUpaHe B Tapretupanu [IKU wmu
npyru KUC, He morart ga uHBectupat nosede oT 20% OT HETHUTE CH aKTUBU B ICHHW KHU)KA OT €IHO U CHIIO
TIKU nnu KHC.

3a nenuTe Ha Ta3u Kiaysa, Bceku noadons ot taprerupanu [IKU wim KM C ¢ nosede ot eaun noadoHsa, mie ce cunTa 3a
OTJIEJIeH EMUTEHT, TIPH yCJIOBHE Y€ Ce Clla3Ba IPHUHIIMIIA 32 pa3AeisHe Ha 3abJDKCHHUITA 110 OTHOLICHUE Ha TPETH JIMIIA 32
pasnuaHuTE TOA(GOHIOBE.

[MondonnoBeTe, YNUTO UHBECTHLMOHHH ITOJUTHUKH CE ChCTOSIT OT MHBECTHpaHe npeauMHo B Tapretipanu [IKU u apyru
KHC, He Mosxa na nHBecTHpa nosede oT 30% ot HeTHUTE cu akTHBHTE B Tapretupanu KV C (o3HauaBalfku AOIYCTUMHU
KUC, nexBamu¢umnmpamu ce 3a [IKH).

BazoBute mHBecTHINY, puTekaBaHu oT Tapretupannte [IKU mwm npyru KHUC, B xouto Iloadona nHBecTHpa HE TpsOBa
Jla ce BKIIOYBAT B HaJaraHUTE OrPaHUYCHMS, ONMCAHU B maparpad 14.2.;

Jleno3uTH Ipu KPSIUTHA HHCTUTYITNHR

3) He noeue ot 20% ot HeTHUTE akTHUBH Ha BcekH [loadoHn moraT na ObaaT HHBECTHPAHH B JETIO3UTH, HAIIPABCHH
B €/IHA ¥ CHII[a HHCTUTYIIHS,

DduHaHCOBH ASPUBATUBHYU MHCTPYMEHTHU

n) PuckoBaTa ekcrio3unust KbM TpeTo Juie Ha PoHza B M3BBH OOPCOBA IepHBaTHBHA TPAH3AKLHU HE MOXKE J1a
Hajsumasa 10% ot HeTHUTE akTHBH Ha [londonna, Korato oOpaTHaTa CTpaHa € KpeANTHA MHCTHTYLHS, OTTMCAaHa
no-rope B maparpad 4.1 (vi) i 5% 0T HETHUTE aKTHBH B IPYTH CITydaw;

i) OO1iaTa eKkcro3uiys, CBbp3aHa C JCPUBATUBH HE MOXKE Ja HAJBUIIABA OOIIMTE HETHH aKTUBU HA [aJicH
[Moxdonsm.

OO6mrara ekcro3unys Ha 0a30BUTE aKTHBY HIMa Jia HAJIBUIIIaBA HHBECTUIITMOHHUTE OTPaHUUYEHUS, U3JI0KEHU B maparpadu
(a), (06), (B), (1), (M), (e), (k) u (3). bazoBUTEe aKTHBM Ha JEPUBATUBHU WHCTPYMEHTH, Oa3UpaHN HA WHACKC HE Ce

KOMOWHHpAT ¢ MHBECTUIIMOHHNUTE OTpaHWYCHHUS, H3JI0’KEHH B naparpadu (a), (6), (), (1), (n), (€), (x) u (3).

Korato NpEeXbpPJIUMU IICHHU KHWXKA WM MHCTPYMCHT Ha IMAapUYHHA Ia3ap BKIIOYBAT JACPUBATUB, MOCICIHUAT TpH6Ba Ja
6I>H€ B3CT MPCABUJ, KOTaTO C€ UIIBJIHABAT U3UCKBAHHATA HA TOPCCIIOMCHATUTEC OIrPAHUYCHUS.

EKCHO3I/IHI/I$ITa CC€ M34YHCJIIABA, KaTO C€ B3EeMaAT IIPCABHU/] HACTOALIATA CTOMHOCT Ha 0a30BHTE AKTHBH, pUCKa OT CTpaHaTa 1o
cACKara, 61:)1eum TazapHu JBUKCHUA U HAJIMYHOTO BPEME 3a JIMKBUAWPAHEC HA IO3UIIMATA,

MakcumajHa CKCIIO3UNNA KbM €AHO JIUIIC

K) Bceekn CIUH HO)_I(l)OHH HC MOXC ga KOM6I/IHI/Ipa CJICOAHUTC, aKO TOBA LIS AJOBCAC 1O MHBECTHPAHC HA MMOBEYEC OT 20% ot
AKTHUBHUTC CH B €IHO JIMIIC:

- UHBECTUIMH B NPEXBBPIMMU LIEHHH KHU)KA WM MHCTPYMEHTH Ha MApU4YHUS Na3ap, EMUTUPAHU OT €IHO JIULE U
00exT Ha 10% orpaHuyeHne KbM JIMLE, olMcaHo B naparpad (a),
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137070178

- JIeTIO3WTH, HAIIPaBEHU IIPH €IHA MHCTUTYIUSA U OOEKT Ha OTpaHNYCHISTa, ONICaHu B aparpad (3); n/mmm

- eKCIIO3WIMsA, IPOM3TUYANIA OT M3BBH OOPCOBH JIEPUBATHUBHHU TPaH3aKIWY, MPEANPHETH C €IHO JIUIE U 00eKT Ha
10%, peciekTHBHO 5% orpaHHYeHUs, OnKcaHu B naparpad (u)

Bcexu enun [ondounn He Moxxe 1a KoMOUHMpA:

- WHBECTHIMH B NMPEXBBPINMHU LICHHU KHIDKA WIN WHCTPYMEHTH Ha MAPWYHUS Ha3ap, EMUTHPAHU OT €IHO JIUIE U
00ekT Ha 35% orpaHuYeHNE 3a €HO JINIE, ONMCAHU B naparpad (B),
13707015

- HMHBECTHUIIMH B ONpEJENICHN BJITOBU LIEHHN KHW)XKA, EMUTHPAHU OT €HO JIMLE U 00eKT Ha 25% orpaHuyeHue 3a
€/IHO JInIIe, OTMCaHu B maparpad (1)
n/unu

- JICTIO3UTH, HANPABCHM MPH €IHO JHile U 00ekT Ha 20% orpaHHYEHHUE 3a €IHO JIMIIC, OMKCaHu B maparpad (3);
u/unu

- eKCIO3WIHUHUTE, IPOU3THYALIN OT U3BBH OOPCOBHU JIEPUBATBUHH TPAH3AKLHUH, IIPESAIPHETH C €THO JIMLE U O0CKT Ha
10%, peciekTHBHO 5% OTpaHWYEHUs 3a €IHO JINIIE, ONHUCcaHu B maparpad (i), Haxumasanm 35% OT HETHUTE MYy
aKTHBH;

IIOHVCTI/IMI/I AKTUBHU, CMUTHUPAHU OT €/IHA I'pyIia

1) Komnauum, KOUTO ca BKJIIOYEHH B €HA U CHIIA TPYMa 32 HETUTe Ha KOHCOJIMANPAHUTE OTYETH, KAKTO € ONPEIEICHO B
Jupextusa 83/349/EEC wiu chIiIacHO MPHU3HATH MEXIYHAPOIHH CUCTOBOIHH MPABUJIA, CE CYMTAT 3a CIAHO JIUIIES
3a IeJIUTe Ha U3YMCIISIBAaHEe HAa MHBECTHLMOHHUTE OTPaHHYCHUs, ollucaHy B maparpad (a), (0), (),

(m), (3), (W) u (1);

M) Bceekn IMoadonn moxe na unBectupa no 20% OT HETHHUTE CH aKTHBHM B INPEXBBPIMMHU LEHHU KHIDKE H/WIN
MHCTPYMEHTH Ha IapUYHUS [1a3ap Ha ChINATa TPYyIa;

OrpanudeHus 3a HDI/II[O6I/IBaHe Ha CMUTCHT Ha JTONYCTUMHU aKTHUBH

H) ®oHIBT HIMA Ja:

- mpumoOWBa aKIUK C MPABO HA TJIac, KOUTO Ouxa Jaiu BE3MOKHOCT Ha DoHIa a nmpearpreMe I0pHITIECKU WIN
YOPaBJIEHCKHU KOHTPOJI WM Ja YIPaKHU 3HAYUTENHO BIUSHUE BbPXY YIPABICHUETO HA EMUTUPALLOTO JIULIE.

- mpurexasa B Hukol [loadoua wim @orma karo 1suto moseue ot 10% ot akiuure 6€3 mpaBo Ha Tac OT KOUTO U
Jla € EMUTCHT;

- mpurexasa B Huko# [londonn wmm @orna karo usio moeede oT 10% OT ABITOBHUTE IIEHHU KHIDKA OT KOWTO U J1a
€ EMUTCHT;

- mpurexasa B Hukoi [Toxdoua mmm @onna karo 10 nmosede ot 10% OT MHCTPYMEHTHUTE Ha MAPUYHUS 1Ma3ap OT
€JIMH EMUTEHT;

- mpurexasa B HuKoH Iloadona mim @oxaa kaTo 1u10 moeye ot 25% ot JsutoBeTe oT eaHo Tapretupado 1TKN
nmu apyra taprerupana KHC (3a Benuxu Herou [londormose KoMOWHIPaAHO).

OrpaHuyeHusTa, yrOMEHaTH B 3-Ta, 4-Ta M 5-Ta MOJATOYKA IIO-TOpe, Morar aa He ObJaT CHa3eHd B MOMEHTa Ha
NpU0OMBaHETO, aKO M0 TOBA BpeMe OpyTara cCyMa Ha JBJITOBHUTE LIEHHHM KHM)KA WIM MHCTPYMEHTUTE HA NMApUYHMS ra3ap
i [TIKW/KUC nnn HeTHaTa cymMa Ha HHCTPYMEHTHTE 32 EMUTHPaHE HE MOXKe Jja Oba M34UCIICHA.

MaxkcuMa HUTEe OTpaHHYeHHs (TaBaHH), TOCOYSHH IO-TOpE HE CE OTHACAT 110 OTHOIICHHUE Ha!
- TPEeXBBPINMH IIEHHU KHI)Ka ¥ MHCTPYMEHTH HAa MAPWYHHA Ta3ap, EMUTHPAHW WIH TapaHTHpPaHU OT Jbp)KaBa
YIIEHKA WM OT MECHHUTE ¥ HHCTHUTYLINH;
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NPEXBBPJIMMH [ICHHN KHIDKA U HHCTPYMCHTH Ha MMAapUYHMS I1a3ap EMUTHPAHU WM TapaHTHPAHH OT BCSKA Apyra
JIONYCTHMA JbPIKaBa, KOSITO HE € AbPiKaBa WICHKA,

MPEXBBPJIMMU IICHHU KHW)Ka M MHCTPYMCHTH Ha MapUYHHS 11a3ap CMHUTHUPAHU WIM TapaHTUPAaHU OT MyOIMyHA
MEKyHApOHA OpPTaHHU3aIYs, Ha KOSITO SIUH WX TIOBEYE OT WICHOBETE Ca IbPKABH WICHKH;

aKIMK OT KamuTaja Ha KOMIIAHHS, YYPEJCHA ChIIaCHO 3aKOHOJATEIICTBOTO HA Jbp)KaBa, KOSATO HE € JbpiKaBa
4JIeHKa, TIPH yCJIOBUE e (i) TaKkaBa KOMITAaHWS HHBECTHPA aKTUBUTE CH OCHOBHO B IICHHU KHU)XKa, CMUTHPAHH OT
EMHUTCHTH OT IbpKaBara, (il) ChIIIACHO 3aKOHOJATEJICTBOTO HA Ta3W JAbPiKaBa, yuacTHe OT choTBeTHUs [Toadony
B COOCTBEHOCTTAa BBPXY Ta3M KOMIIaHUS TMPEICTABISABA CIUHCTBCHHUS BH3MOXKCH HAYMH JIa CC 3aKyMAT IICHHU
KHIDKa HAa eMHTEHTa OT Ta3W IbpkaBa, W (ill) Ta3W KOMIIAaHWS CHa3Ba B WHBECTUIIMOHHATA CH IIOJINTHKA
pecTpukimuTe, mocrtaBeHu B [Ipocmekra.

Axo OrpaHUYCHUATA B naparpan 4.2 ca HaJABUIIICHU, IO MPUYUHU U3BBH KOHTPOJIAa HA donga wiu B pe3yTaT HAa UCKAHUA
3a O6paTHO H3KYyNlyBaHC Ha AAJIOBE OT donga unu B pe3yJITaT Ha yHONpaXKHABAHEC Ha IpaBa MO 3allCBaHEC, Tpﬂ6Ba Ja c€
MNpeaAnprueMe KaTto IMpUOPUTETHA LS 3a npo,ua>K6eH1/1Te TpaH3aKIU1, H3JIM3aHC OT Ta3du CUTyalusA, KaTO C€ IIOJIOKH
HGO6X0,I[I/IMaTa rpuiKa 3a 3a11MTa Ha THTCPCCUTC Ha NPUTCIKATCIIUTC Ha ASAJIOBEC.

Kato ce cmasBa mpuHIMIA 3a pas3NpelelieHHe Ha pPHCKA, HACKOpO cb3faneHu [loadoHmoBe Morar ma HE cCHassT
OrpaHHYeHUsATa OT maparpad 4.2, U3BbH crioMeHaTtuTe B naparpadu (u) u (H) 32 MEpUOA OT MIECT MECENa, CYUTAHO OT
JaTaTa MM Ha CTapTHpaHe.

14.3.

JINKBUIHM aKTUBH

IMomodonmoBeTe MOraT Ja MPUTEIKABAT MOMOIIHYU JTUKBUIHNA aKTHBH.

14.4.

Hemno3BojieHn HHBECTHIIUN

IMoadounst HAMA fa:

(i)
(i)

HWHBECTHpA B WIX BJIW3a B TPAH3aKIIMN BKIIOYBAIIU HEHHU METAJIN U CepTI/I(bI/IKaTI/I, BKJIFOYBAIIM ICHHU MCTAJIN,
IpoJaBa WK KyllyBa HEABUKUMU UMOTH WJIN HAKAKBU APYTU OMNIWH, ITpABa UJIA YYaCTHUA B CbIIUTE, IPHU yCJIOBUEC
e HOZ[(POHZ[& MOXE Ha HWHBCCTHUPpAa B HCHHHU KHHXKA, o0e3IeueHn WiIu CMUTHUPAHU OT KOMIIAHHWHU, KOUTO
HWHBECTHUPAT B HCABWKUMHU UMOTHU WJIU Y4aCTHA, CBbP3aHU C TaKHWBA.

(iii) yuacTBa B HEMIOKPUTH TPOAAKOH HA TPEXBBPINMHU [ICHHH KHIKA, HHCTPYMCHTH HA TIAPUYHHMS [a3ap Wi IPYTH

(iv)

v)

(bMHAHCOBH MHCTPYMEHTH, onucanu B naparpad 4.1 (iv), (v) u (vii); IpH ycJIOBUE Ye Te€3U OIpaHUYEHHs HsAMa Jia
nonpedar Ha [londonna na mpaBu JAENO3UTH WIM Ja NOJIbpKA JIPYT'M CMETKH BbB BpPB3Ka C (MHAHCOBU
JICpPUBaTHUBHU WHCTPYMEHTH, PAa3pelIeHH B OTPAHMUYCHUSITA IOCOUCHHU M0-TOPE; JONBIHUTEIHO OCUTYPSIBAHKHU de
TE3U JIMKBU/IHU aKTHBH MOTaT Jia ObJaT M3MOJI3BaHH 32 IOKPHBAaHE HA EKCIIO3MLMATA B PE3yiTaT Ha (UHAHCOBU
JIepUBaTUBHU HHCTPYMEHTH;

JlaBa Ha3aeM WIN AeHCTBa KaTo TrapaHT OT MMETO Ha TPETH JIMIe, NPU YCIOBHE Y€ 3a IeNUTe Ha TOBA
orpaHMYeHHUe 1) NPUIOOMBAHETO Ha NMPEXBBPIMMH LEHHU KHW)KA, MHCTPYMEHTH HA MApUYHUS Na3ap U Ipyrd
(uHAHCOBH WMHCTpyMeHTH, ommcanu B maparpad 4.1 (iv), (v) m (vii) BbB (popMa Ha HambJIHO WJIM YacTHYHO
IUIATEHHd M 11) pa3pelIeHOTO OTJaBaHe Ha 3acM HA LIEHHU KHIDKa OT mopTdeiina, me ce mpuemMe 4e He
NpEe/ICTaBIsIBA JaBaHE Ha 3aeM;

B3eMa HazaeM cymu, HajnBumasamy 10% OT HETHUTE My aKTHBH 10 Ma3apHa IIeHa, KaTO BCSKO TaKOBa 3aeMaHe
me Obae oT O6aHka W 1Ie ObJe MPEANpPHUETO CaMO KaTo BPEMEHHA MspKa 3a W3BBHPEIHU IETH, BKIIOYBAIIH
00paTHOTO M3KyIyBaHe Ha AsiioBe. Benpeku ToBa, [TondoHabT MoXKe aa npuaoOuBa YykIecTpaHHa BalyTa IoJ
(dbopmara Ha back-to-back 3aem.
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15. ONPEJEJISIHE HA HETHATA CTOMHOCT HA AKTUBHUTE HA 511
Yecrora Ha U3uncasBane

Hernara ctoffHOCT Ha akTuBHTe Ha 51 mie ObAe W3UMCIsABaHA B THUTE, mocodeHH B [Ipocmexra (“/lHH Ha ouleHKa’)
CBIIIACHO TMPEABHICHOTO B HACTOSAIIMs paszjel. ToBa M3UMCIsIBaHE Iie ObJE HM3BHPUIBAHO OT AJMHHUCTPATOPA, MOJ
OTrOBOPHOCT 33 TOBa Ha YTIPaBISBALIOTO IPY>KECTBO.

HN3uucasBane

Hernara croitHocT Ha aktuBute Ha Jls1 BBB Bceku [londonn mie Obae u3passiBaHa BbB Bamyrara Ha /[smoBere Ha
cpotBeTHUS Kiac B croTBeTHUs [londona u me Obe onpenesnsiHa o HaunHa, onucal B [Ipocnekra, npe3 Bceku /leH Ha
OLICHKA, KaTo Ce pa3fieNy pa3IuKaTa Ha CTOHHOCTTa Ha akTuBuTe Ha [loadonna, npuHaanexamm kpM choTBeTHHA Kitac ot
JsmoBe, w 3agpmkeHusta Ha [londonma, mnpuHammexamu kM To3u Kiac ot JlsmoBe  (BKITIOUMTETHO
BB3HATPAKACHHUATA/TAKCUTE, KOMHCHOHHUTE, Pa3XOANUTE U Pa3HOCKHTE, onpeaencHy B UneH 8 1 BCSIKakBH JPYr'H MPOBH3HH,
CUNTAaHH OT YTPaBISABALIOTO IPYXKECTBO 32 HEOOXOOMMH WIM Pa3syMHH), Ha oOmwus Opoii [lsmoBe B oOpameHne ot
cpoTBeTHUS Kitac B MOMeHTa Ha onpenestHeTo Ha HeTHaTa cTOHHOCT Ha akTHUBHUTE Mpe3 BCeKH JIeH Ha OIEHKa, ChITIaCHO
IpaBUJIaTa 3a OICHABAHE, YpeACHHU B pa3zaen 17.

AKTUBUTE U 3abDKCHUATA Ha AajeH [loadoHn ce oneHsIBaT B HeroBata PedepeHTHa BamyTa.

HertHaTta cCTOMHOCT Ha aKTUBUTE Ha [[HJ'I e 6’[;]16 HU34YUCIIIBaHa C TOYHOCT 0 YE€TBBPTUA 3HAK CJIC ACCCTUYHATA 3aIlCTasd, a
06H.[aTa HeTHa cToMHOCT Ha aKTUBHTE me 6’52[6 n34ucCIIsiBaHa C TOYHOCT A0 JIBA 3HAKa CJICA ACCETUYHATA 3a11eTas.

16. BPEMEHHO CIIUPAHE HA H3UYUCJSABAHETO HA HETHATA CTOMHOCT HA AKTHUBWTE,
EMUTUPAHETO, OGPATHOTO U3KYIITYBAHE U KOHBEPTUPAHETO HA JAJIOBE

BwB Bcekn Ilondona YmpapnsBamioTo IpyXecTBO, AeWcTBaiikk oT umero Ha DoHpa, MOXXe BpEeMEHHO Ja crpe
ompenensHeTo Ha HeTHara cTOHHOCT Ha aKTHUBHUTE Ha [Is1, a KaTo MOCNEACTBHE, M U3aBaHETO, 0OPATHOTO M3KYyIyBaHE
KOHBEPTUPAHETO Ha J[AJI0BE B HAKOM OT CIEIHUTE CIIy4au:

A. xoraro €Ha HUJIN ITOBCUYEC q)OHZ[OBI/I 60pCI/I WJn Apyru PerynnpaHH Tazapy, KOUTO MPEAOCTABAT Oa3ara 3a OLICHABAHETO
Ha 3HAYHUTCJIHA 4aCT OT aKTHBHUTC Ha qDOHI[a, NpUHAJIC)KAII KbM TaKbB HO,H(i)OHH, HJIX KOraToO €IWH HJIM IIOBEYC
BAJIYTHHU 11a3apH, HAa KOUTO C€ ThpryBa BajlyTaTa, B KOATO € ICHOMUHUPAHA 3HAYUTCIIHA YaCT OT aKTUBUTEC HaA (DOHZ[a,
MpyUHaJIC)KAIlU KbM TAKbHB HOI[(I)OH,Z[, Ca 3aTBOpPCHU MO NpUYMHA, pas3iMdYHa OT O(i)I/IIII/IaJIHI/ITe Ipa3Huly, Wil ako
THPrOBUATA HA TAX € OTpaHUYCHA UJIK CIIPAHA,

b. xorato, B pe3yaTaT Ha MOJUTHYECKHA, NKOHOMHYECKH, BOCHHU UJIM MOHETapHU NPUYUHU VI BCSIKAKBH OOCTOSITENICTBA
M3BBH OTTOBOPHOCTTA M KOHTPOJIAa HA YTIPABISBAIIOTO JAPYKECTBO, MpoAakOaTa Ha BCUYKH WJIM HA YaCT OT aKTHBHUTE
Ha Ponna, mpuHAJISKANTN Ha TakbB [loadoH I, He € pa3yMHO WJIM HOPMAJTHO OCBIIECTBIMA, 0e3 1a ObAaT Cepruo3HO
yBpeneHu untepecute Ha [Iputexarenure Ha [smose;

B. B cnyqaﬁ Ha TMPCKbCBAHC Ha HOPMAJHHUTE CPCACTBA 34 KOMYHUKAIUSA, U3NOJI3BAHW IIPU OLCHSABAHCTO HAa HAKOHU
HWHBCCTUIIMHM Ha (DOH,Ha, MMpUHAAJIC)KAIIM Ha TaKbB HO,Z[(l)OHI[, Wi, aKO Tmopagu HAKAKBU HU3KIIOYUTCIHU
06CTOHT€J’ICTB3, CTOMHOCTTAa HA HSIKOW aKTHB Ha (DOH,Ha, HOpUHAJIC)Kall Ha TAaKbB HOZI(bOHZ(, HC MOXE Ja 6T>,H€
OIpeaciicHa TOJIKOBa 6"I>p30 1 TOYHO, KOJIKOTO € HYXXHO,

I'. ako B pe3ydTaT Ha BAIYTHU WIX JPYTH OTPAaHUYEHUS, WM NMPEKHbCBaHE HAa HOPMAJIHHUTE CIOCOOM 3a M3BBPIIBAHE Ha
MIPEBOJI Ha CPE/ICTBA, CACIKATE OT MMeTO Ha DOHAa CTaHAT HEOCHIIECTBUMH HIIM aKO NOKYIKUTE WIH MIPOAaXONTE Ha
aKTUBHTE, criafant K6M TakbB [londonn, He MoraT 1a 6BAAT OCHIIECTBEHN P HOPMATHA OOMEHHHU KYPCOBE.

JI. BBB Bcuuku ciydau, npeaBuIeHN B JIFOKCEMOYPTCKOTO 3aKOHOATEIICTRO;
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E. BB BCHUKM OCTaHaJIU CJIydyad KOTaTO YNIPaBIsABAIIOTO APYXKECTBO IO CBOE YCMOTPEHHE M ChIVIACHO HMPUI0KHMOTO
JIrokceMOyprcko 3aKOHOJATEJICTBO, PEIIM BPEMEHHO Jia IPEKpaTd EMUTHPAHETO, OOPaTHOTO W3KYIyBaHE WM
KOHBEpTHpaHE Ha JSUIOBE, aKO Ta3W MspKa ce cyeTe 3a HeoOXoauMa 3a 3alMrara Ha (oHIa WM HAKOH moadoHs,
VYrpaBnsBaioTo APy>KeCTBO UM MPUTEXKATEIUTE HA AAJI0BE.

Besiko TakoBa BpeMEHHO criupaHe mie ObJe MyOJIMKYBaHO OT YIpaBiABaIlOTO JPYXKECTBO, ACHCTBAMKM OT UMETO Ha
®onna, n me 661e crobuieHo Ha [Ipurexartenure Ha /Jls10Be, KOMTO ca ANy NOPBYKH 32 MOKYTKA, OOPAaTHO M3KYILyBaHE
W KOHBEpTUpaHe Ha J[47I0Be, 3a KOUTO N3IHCIsABaHeTO Ha HeTHaTa cTOMHOCT Ha akTUBHUTE € OMIJIO BPEMEHHO CIIPSHO.

Besika moppuka 3a HOKyNKa, oOpaTHO HM3KyIyBaHe WIM KOHBEPTHUpaHe, HalpaBeHa 10 BpeMe Ha TaKbB IEpHOJ Ha
BPEMECHHO CIHpaHE, MOXE na OB OTTErJIeHa 4Ype3 IMHCMEHO YyBEAOMIICHHE, KOETO TpAOBa Ja ObJE MOIY4EHO OT
Peructparopa nmpean kpas Ha TO3H NEPHOA HA BPEMEHHO criupaHe. AKO TOBa OTTETIISIHE HE Obe U3BBPIICHO, BHIIPOCHNUTE
JsmoBe me ObAaT 3aKyneHH, W3KYNEHM OOpaTHO WIM KOHBEPTHPAaHM Ha IbpBUS JleH Ha OIeHKa, clelBamll Kpas Ha
MepHo/ia HA BPEMEHHO CIIHpaHe.

TakoBa BpeMeHHO cIMpaHe, oTHacsIo ce 1o Hakoil Iloxdonn, HiAMa na ce oTpasuM Ha u34MCisiBaHeTo Ha HerHara
CTOMHOCT Ha aKTUBUTE Ha J[sJ1, M31aBaHeTO, 0OPAaTHOTO U3KYIyBaHE WM KOHBEPTUPAHETO Ha [[sI0BETEe HA KOWTO H Ja €
npyr Ioadows.

Bcesika mopbuka 3a MOKyIKa, 0OpaTHO M3KYyIyBaHEe MJIM KOHBEPTHpaHE e Oblie CMsTaHa 3a OKOHYATEIHa, OCBEH, KaKTO
Gelrre MOCOYEHO MO-TOpE, B CIy4ail Ha BpEMEHHO CIIMpaHe Ha U3UUCIsABaHeTo Ha HeTHaTa cTOMHOCT Ha aKTHBUTE.

17. OHEHSBAHE HA AKTUBUTE

CroiiHocTTa Ha akTiUBHTE Ha Beeku [Tondonsa me Obe onpeeneHa KakTo ciie/ipa:

A. CroifHOCTTa Ha BCHYKHM IIapy B HAJIMYHOCT WJIM 1OJ (opmara Ha JENO3UT, MEHUTEIHHUIM M 3alMCH Ha 3aroBe]] Ha
Ipe/sBsBaHe, B3EMaHMs, aBAaHCOBO IUIATEHM Pa3XOJH, MApUYHM AMBHUACHTH M JMXBH, JCKJIAPUPAHU WIN HATPYIaHU,
KakTo Oeme OOSCHEHO IO-TOpE, HO BCE OILIE HEM3IUIATEHM, C€ B3eMa INPEABUJ B IBIHUS W pa3Mep, OCBEH aKo
AMUHHCTPATOPBT MM HETOBUTE areHTH C OCHOBaHME MPEIEHST, 4e € MaJIKO BEPOSATHO CHIIUTE Aa ObJaT IUIaTeHH
WM TIOJYYEHHU U310, B KOWTO CiIydail pa3MepbT UM Iie Obje N3YHCISIBAH CJIe MPHUCIAIaHeTO Ha TaKUBA OTCTBIIKH,
KaKBHUTO C€ CMETHAT 3a MOIXO AN 32 OTPa3sIBAHETO Ha HCTHMHCKATa UM CTOIHOCT B OJJOOHM CIIydau;

b. Ilennn xHMXa, ThpryBaHu Ha Oopca wiu Apyr Perynupan masap ce oueHsBaT Ha 6a3a Ha TIXHATa MOCIIETHO
M3BECTHATA [IEHa Ha ChOTBETHATa Oopca WM ra3ap, KOHTo 0OMKHOBEHO € OCHOBHMSAT I1a3ap 3a TaKHBa aKTHBH;

B. Llennn xaMXa, 32 KOUTO HAMA HAJIMYHU KOTUPOBKH WM 32 KOUTO IIEHATa, OTpe/eIeHa ChIIIacHO MoaTouka b mo-rope,
HE 0Tpa3sBa TOYHO CIIPaBeINBaTa UM Ia3apHa CTOMHOCT, IIIe Ce OICHABAT BHIMATEIIHO U J0OPOCHBECTHO BB3 OCHOBA
Ha TAXHATa Pa3syMHO MPOTHO3WpPaHa IMPOAaXKHa IIEHA, CIopea J0OpPOCHBECTHO YCTaHOBEHATa OT YIIPABIISBAIIOTO
JPY>KECTBO NOJIUTHUKA;

I. Koraro IIpaKTUKaTa II03BOJISABA, JIMKBUIHWUTC AKTHUBHU, HWHCTPYMCHTHUTC Ha NApUYHUA Iasap W BCHYKH JIPYTH
HHCTPYMEHTH, KAaTO TE3U, YAUTO JIMXBCHU MPOLCHTU CE€ AKTyaJIM3UpaT MMOHE BEIHDBK I'OJUIITHO 01306pa3Ho a3zapHUTC
ycioBusA, Moratr pga Cc€ OICHABAaT 110 HOMHHAJIHA CTOMHOCT ILTFOC BCHYKHU HaATpynmaHu JIMXBHU Ha Oaza
AMOPTHU3ALIMOHHUTE Pa3xoau. Axo ce wusmonsBa METOABT HAa aAMOPTHU3ALUOHHUTEC pa3xodu, CbABbPKAHUETO Ha
nopT(i)eﬁna e 6’]))16 Nperjac)KaaHo MnepuoAu4HO MoA PHKOBOACTBOTO Ha praBJ’IHBaIHOTO APYKECTBO, 3a Aa CC
OMpeaciin Aajin CbUICCTBYBA OTKJIOHCHUEC MCXKAY pa3MEepa Ha HCTHUTC AKTHBHU, U3YUCICHU C HU3IOJ3BAHCTO Ha
nazapHu KOTHPOBKU U TO3U, U3YUCJICH Ha basa aMOPTHU3AlIMOHHU pa3xodu. Axo CbIICCTBYBAa OTKJIOHCHUEC, KOCTO
MOXKC Oa AO0BEAC A0 CHIICCTBCHO pas3IMuuC WU APYr HECHOpaBCAJIMB 3a HpI/ITC)KaTCJ'II/ITC Ha I[HJ'IOBG pe3yarar, e
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OBbIaT ImpeAnpHeTH NeHCTBHS 3a KOPUTHpaHe, BKIIOYNUTEIHO, aKo € Heo0XoanMo, u3uncienne Ha HeTHara croifHoCT
Ha aKTHBUTE Upe3 U3IMOI3BaHe Ha HATMYHUTE Ma3apHU KOTHPOBKHY;

J. JlukBHAanyoHHATa CTOMHOCT Ha (GroUbpcHH, (GOPYBPAHU M ONIMOHHH JOTOBOPH, KOUTO HE C€ ThPryBaT Ha Oopca Win
Ha apyr Perymupan masap me o3HayaBa TSIXHATa HETHA JIMKBUAAIMOHHA CTOMHOCT, ONpPEAEIEHa B CHOTBETCTBHUE C
JOOpPOCHBECTHO YCTAaHOBEHATa MOJHWTHKA Ha YIPaBJIABAIIOTO JAPYKECTBO, Bb3 OCHOBAa Ha IIOCIEIOBaTEIHATA
MpaKTUKa NPU OTACIHUTE BHIOBE AOTOBOPH. JINKBUIAIIMOHHATA CTOMHOCT Ha (IOYBPCHHU, (POPYBPAHU M ONIMOHHU
JIOTOBOPH, THPI'YBaHU Ha OOPCH WM HA JIpyTu Perynupanu nasapu 1ie ce 0CHOBaBa Ha MOCJEIHUTE U3BECTHHU 1IEHH 32
CeTBJIMEHT Ha Te3M JOroBopu Ha Oopcute unu Apyrute Perymupanu mazapu, Ha kouTo DOHIBT THPryBa c
KOHKpETHHUTE (IOUbPCHHU, GOPYBPIHN U ONIIMOHHH JIOTOBOPH; B Ciydail ue (roubpceH, GopybpIeH WIH ONIMOHEH
JIOTOBOD HE € MOT'BJI 1a O'b/ie JIMKBUIMPAH B JICHsI, 32 KOITO ce Onpe/esst CTOHHOCTTa Ha HETHUTE aKTUBH, KaTo 0asa
3a OmpejeNsHe Ha JUKBUAALMOHHATa CTOMHOCT Ha TaKbB JOTOBOP I C€ U3MOJI3Ba CTOMHOCTTA, ONpeleseHa OT
VYnpaBisBamoTo Apy>KeCTBO KaTO pa3yMHa U CIIPABEINBA;

E. HGHHI/I KHWXKa, u3aaC€HU OT MHBCCTUIITMOHHN (I)OHZ[OBG OT OTBOPCH THII, C€ OLICHABAT IO TAXHATA IOCJICAHA U3BCCTHA
HeTHa cToitHOCT Ha aKTHBHUTE HIIM B CHOTBETCTBHC C IIoATO4YKa (ll) o-rope, Cropea masapa, Ha KOHUTO Te3un OCHHU
KHHM>Ka CC ThbPryBarT;

K. Cyan omepanuute 1ie ObAaT MOCTOSHHO OICHSIBAHH Bb3 OCHOBA HAa M3YHCICHHE HA TEKYyIlaTa HETHA CTOHHOCT Ha
OYaKBaHUTE OT TAX MAPUYHU MTOTOIH;

3. CroitHocTHTE, U3pa3eHH BHB BajlyTa, pa3inyHa oT PedepenTHaTa BanyTa Ha naneH Iloadonn, nie ce KoHBEpTUpAT 1O
oOMEHHHsI Kypc 3a ChOTBeTHHMs JleH Ha oleHKa WM MO ApYr OOMEHEH Kypc, OIpejelieH OT YIpaBIsBalIOTO
JPY’KECTBO KaTO MOIXOIAII 32 TOCTUTAHETO Ha CIIpaBeJINBa Ma3apHa CTOMHOCT CHINIACHO MOATOYKa B mo-rope.

B cnyqaﬁ Y€ H3BBHPCIAHU obOcTosTencTBa HalpaBAT TOPCIIOCOUCHUTC OILCHABAHUA HEBB3MOXHU WIM HETOYHHU,
YHpaBHHBaH.[OTO APYKECTBO MOXKE BHUMATCIIHO U ,I[06pOC'bBGCTHO Ja cjieABa ApYyru mnpasuiia, 4pe€3 KOUTO Aa NOCTHUTHE
CIIPABCAJIMBO OLCHABAHC HA dKTUBUTC Ha CDOH,I[a.

Axo crnex MOMeHTa Ha ompezensHe Ha Hernara croifHocT Ha aktuBuTe Ha a1 ot mamen Kmac B manmen Iloadonng
Bb3HHMKHE CHLIECTBEHA MPOMsHA Ha KOTHPOBKUTE Ha Ma3apuTe, HA KOUTO C€ ThPIyBaT WM Ca PETMCTPUPAHU 3HAUYHUTEIHA
YacT OT HMHBECTHLMHTE Ha TO3u IlondoHn, YmnpapisBallOTO IPYKECTBO MOXE, 3a Ja 3allUTH HHTEPECHTEe Ha
[purexarenure Ha dsnoe u PoHza, Aa aHyIMpa IBPBOHAYAIHO onpeneieHata HeTHa croiiHOCT Ha akTuBUTE Ha IS M
Ja W3BBPLIM BTOPO OLICHSABAHE, aKO MbpPBOHAYAHATA CTOMHOCT He ¢ Owia mnyOnuKyBaHa. Bcuuku mopbuku 3a
npuaoOuBaHe, 00OpaTHO U3KYIIYBaHE M OOMSHA, KOUTO TpsiOBa 1a ce 00paboTAT B TO3HU JCH, e ObaaT 00paboTeHu criopen
HOBTOPHO ompeneneHara HeTHa cToliHOCT Ha akTHBHUTE Ha J{s.

Hernara ctoiiHocT Ha akTuBuTe Ha Jls1 3a Bcexu [loadony ce onpeaens oT AAMHUHUCTpATOpa U ce 00sBsBA HA ajpeca Ha
yrnpaBieHue Ha AIMUHHUCTpaTopa eauH paboTeH JieH Ha OaHKUTe B JIFOKCeMOyYpr ciier ChOTBETHHS JeH Ha OlleHKa.

Bceekn HO,H(I)OH,H CC OLICHsABA TakKa, Y€ BCUYKH JOIOBOPU 3a IMOKYIIKAa WJIN npozla>K6a Ha IICHHU KHHWXXa Ja 6L,HaT B3CTH
NpeaABUJ KbM JiaTaTa Ha CKIIFOUBAHC U BCUYKH ABJDKUMU AUBUACHTU U PA3NPEACIISICMHA CPEACTBA, KOUTO Tpﬂ6Ba Ja 6’I>,IlaT
IMOJIYYC€HU BBB BPb3Ka C TE3W LICHHU KHHWIKA Oa 6"I>I[aT H34YHMCJICHU KbM CBHOTBETHATA AaTa, NpeAXOKJalla peicBaHTHATa
JlaTa 3a pas3npeaACIIHCTO HAa AMBUACHTUTE 1O TE3U HECHHW KHHXKA.

18. TIOJIMTUKA 3A PASIIPEAEJEHUE

CbBeTHT Ha JUPEKTOPUTE MOXKE Ja u3aaBa Joxojopasnpeaensiuu JlsuioBe u JlsoBe, KOUTO HE pa3npenessT AUBUACHT
(peunBectupanu J{snose), B Kinacosete Ha Bceku [loadoH, kakro e nocoueHo B [Ipocnekra.

PennBectupammre J[s1oBe KamuTanmm3upar IpUIaTa peaimsupaHa medanda, JOKaTo Mo Aoxopopasmpenensimure [lsmoe
MOTaT Jia M3IJIamar AMBUACHTH. CHBETHT HA AUPEKTOPHUTE MOXKE TIEPHOJNYHO Aa O0sBsIBa pa3lpeneeHne Ha JUBHICHTH
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nof gopmara Ha mapu B Opoii mwim Ha J{s710Be, B MOMEHT M OTHOCHO TIEpHOIH, onpenesieHH oT ChBeTa Ha JUPEKTOPHTE,
CBIIIACHO TOCOYEHOTO T0-/I0ITY.

OcBeH ako U3PUYHO He ¢ pemieHo 0T ChBeTa Ha TUPEKTOPUTE HEIIO PA3IMYHO, PA3MPEICICHUITA 1Ie ObIaT H3BBPIIBAHU
noy (opmata Ha mapu B Opoi. [lo m3puunO peineHne Ha ChBeTa HAa JAMPCKTOPHUTE, TUBHICHTHTE MOTaT 1a ObIAT
peunBectTupanu B HOBH [IsutoBe oT chinus Kitac Ha chinute [londoHmoBe, KaTO MHBECTUTOPHUTE IIIe OBAAT YBEAOMSIBAHH 33
MOJPOOHOCTUTE C U3BJCUCHHME 3a AMBUIACHTH. Hsma na ce cpOMparT Takch 3a IOKyNKa NpPU PEHHBECTHPAHETO Ha
TUBHUIICHTH WIX APYTH BUIOBE pasIpe/ieIieHIE.

He Mmoxe obaue ma ce m3BBpIIBa paslpeesieHNe, B pe3ynraT Ha koero HerHaTa croifHocT Ha aktuBuTe Ha DoHma Ou
naanana nog 1 250 000 espo.

[IpaBata BBpXy OUBHIEHTH, KOUTO HE Ca MOTHPCEHH B CPOK OT IET FOJMHHA OT MOMEHTa, B KOWTO ca MOTJIH Ja ObIaT
MOJTyY€HH, CE MOTacsBaT U Te3U IMBUJEHTH C€ BPBIAT Ha ChoTBeTHUA Kitac.

Bbpxy pasnpenenenure ot ®oHna AMBUICHTH, KOUTO CE€ OBpXKAT Ha pasloNoxkeHHe Ha OcHeduIuepa, HE ce M3IUIAlIa
JIMXBA.

19. TIPOMEHMU B IIPABUJIATA 3A YIIPABJIEHUE

VIpaBiABamoTo APYKECTBO MOXKE, ChC ChIVIacHeTo Ha baHkaTa Aemo3uTap U B CHOTBETICTBUE C JIIOKCEMOYPrCKOTO
3aKOHOJATEJICTBO, Ja NpaBH TakuBa NMpoMeHU B lIpaBuiara 3a ympaBlieHHE, KaKBUTO CUETE€ 3a HEOOXOIMMH C OIJel
uHTepecute Ha [Iputexkarenure Ha [lsoBe.

20. CPOK, JUKBHJALIASA U CJIUBAHE HA ®OHJIA WM HA HSAKOW OT NMOJA®OHJIOBETE /
INPEKPATABAHE HA KJIAC JAJIOBE

@ongbT 1 Beeku ot [londonmoBere ca ydpeneHM 3a HEOTpaHMUYEH CpPOK. Bwmpeku ToBa, POHABT WM BCEKH €IUH OT
IMondonnoBere Morar ga ObAAT NpEKpaTeHW MO BCSIKO BPEME C pEUIeHHE Ha YNPaBISBAIIOTO APYXKECTBO W CIEX
HoJyyaBaHe OT YTIPaBISIBALIOTO APYKECTBO Ha chIVlaceTo Ha baHkarta-nmemo3urtap (Karo ToBa chIvlacHe HsMa ObJe
OTKa3BaHO 0e3 ocHoBaHue). [lo-crennanHo, YpaBisBamoTo IPYXKECTBO MOXE ChC ChIVacMeTo Ha baHkaTta nemosurap
(xoeTo He Moke Ma Obae OTKa3zaHO Oe3 OCHOBAaHHWE) Jla pPelId Aa Ce M3BBPIIM TakoBa INpEKpaTsBaHe, KOraTo HETHaTa
CTOMHOCT Ha akTHBHUTE Ha POHAA MK Ha HAKOH oT [londoHIOBETE € HamalsIa 10 pa3Mep, ONpeIesieH OT Y IIPaBIABAIIOTO
JPY>KECTBO KaTo MHUHUMAJHHUS pa3Mep 3a Donma wiu 3a gagenus [londoHm, HEOOXOAUM 3a TIXHOTO HKOHOMHYECKH
e(beKTI/IBHO Q)yHKHI/IOHI/IpaHe, nin B CHy‘Iaﬁ Ha 3HAYHUTCIHO H3MCHCHHC HAa HKOHOMHYCCKATA HJIM IIOJUTHYCCKA
o0cTaHOBKA.

JlukBunanusta Ha @onna wim Ha [loadonn He Moxe n1a Obae onckana ot [Iputexaren Ha J[sutoBe.

Pemennero u cwOuTHEeTO, BOIEmIO A0 mpekpaTsBane Ha @DoHma TpsOBa na OBbIE OMOBECTCHO 4Ype3 YBEIOMIICHHE,
nyonukyBaHo B “RESA”. OcBeH TOBa, PEHICHHETO M CHOWUTHETO, JOBENW N0 JMkBHAanus Ha doHnma TpsOBa ga Obaar
OTIOBECTEHU HAall-Majko TIOHE B JiBa BECTHHKA C MOAXOJSINO pPa3MpOCTpaHEHHe, MOHE eIUHHUAT OT KOMTO TpsiOBa 1a e
JMOKCeMOYpIrcKy BeCTHHUK. TakoBa perieHne u chOuTHe MoraT aa 0baar choOmieHu Ha [Ipurexatenure Ha J[smoBe u mo
JIpYT HAYUH, KOUTO YTNpaBiIABaIOTO JPYKECTBO MPEIEHH 3a MOAXOISI.

IIpu npexpatrsBane Ha @oHza YIpasisaBallOTO IPYKECTBO WIIU, CIIOPEX Clydasi, HA3HAYEHUAT OT HEro JIMKBUJIATOP MOXeE
na pasmpenenu aktuBuTe Ha DoHma wim Ha choTBeTHHA [loadoHM, W3IS0 WM YaCTUYHO, Ype3 TAXHOTO Bh3JIaraHe Ha
IIputexxaren Ha [lsutoBe (32 cMeTka Ha chiius [Iputexaren Ha JIs0Be) B CHOTBETCTBUE C YCIIOBUATA, OMPEICICHA OT
YrpaisBamoTo IpyKecTBO (BKIIOUHTEIHO, O3 OrpaHMYCHHE, TIPETOCTaBIHE Ha HE3aBUCUM JIOKJIA] 32 OIEHKA, H3TOTBEH
oT oxutopute Ha PoHIA), U CHITACHO NMPUHIMUIA 3a eIHAKBO Tpetupane Ha [Ipurexartenurte Ha [snoBe. B cinyyait ye
nmaneH [Iputexaren Ha J[sutoBe He jkenae Aa My ObIaT BB3JIOKEHU akTUBU Ha DoHAa, YIPaBIsABaIIOTO APYKECTBO WIIH,
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criope] cirydasi, Ha3HAYSHHSIT OT HEeTo JIMKBUAATOP Iie ocpedpu aktuBuTe Ha DoHma nmu Ha choTBeTHHSI(-uTe) [Tondora(-
OBe) 10 Hai-m3romHus 3a IlpuTexkaTenure Ha /[suToBe HAUMH M 10 HapeXAaHE OT YIIPaBIABAIIOTO IpYXecTBo, bankaTta
JIETIO3UTap WM JIMKBUAATOPA IIe pasnpeaesy HeTHUTE IPUXOAM OT Ta3u JuKkBuaanus Mexnay [Iputexarenure Ha [[sioBe
ot ceorBeTHUTE lloadoHIOBE, MPOMOPIMOHAIHO Ha IMPHUTEKaBaHWUTE OT TAX J[IsoBe, ciel NMpUCHagaHe Ha BCHYKH
Pa3xo/¥ MO JIMKBUIALKATA.

Criex pUKITIOYBaHe Ha JIMKBHOaLuATa Ha OoHIa, MPUXOANUTE OT Hesl, ChOTBETCTBAIIM Ha J[soBeTe, cpelly KOUTO He ca
pasnpenesicHd NpUNaJalinTe ce CyMH, Ie OBAaT Ma3eHH HAAEKIHO B JIOKceMOyprckaTta “/lenosumapua xaca” (Caisse
des Consignations), mokaro u3Tede TaBHOCTHHAT cpok. 1o ce oTHacs 10 MUKBHmanusTa Ha naned [lompoHn, mpuxoauTe
OT Hesl, ChOTBETCTBAINY Ha JIsioBeTe, HeMpeAsBeHH 3a W3IUIallaHe KbM MOMEHTA Ha NMPHUKIIOYBAHE Ha JIMKBUAALMATA, IIE
ObaaT ChbXpaHsIBaHU HAIUICXKHO B “/lenozumapnama xaca’ .

ﬂﬂHOBeTe Morar aa 6’BZ[aT N3KyllyBaHU OGpaTHO, IIpU MOJIOKCHUEC Y€ HpPITe)KaTeJ'II/ITe Ha I[HJ'IOBC C€ TpETHUpAT CAHAKBO.

CeriacHo wieH 65 no 76 ot 3akona ot 2010, YnpasnsaBamoro [IpyXecTBO MOXeE [1a pellM Ja cjee KOMTO W Ja € oT
Iondonnosere ¢ enun win nosede [londounose ot Ponna mnn aa cinee Ponpa ¢ Bceku otT Heroute [loadonnose Ha
TpaHCTpaHWYHA WK MecTHa ocHoBa ¢ apyru [TKU wim mondourmose ot npyru [IKW. Cerimacuo wien 73 (1) ot 3akoHa oT
2010, mpuTekaTenuTe Ha ASJIOBE UMAT MPABO Ja M3UCKBAT OOPaTHO M3KYIyBaHE WJIM KOHBEPTHPaHE, KOTaTO € Bh3MOXHO
0€e3 KaKBHTO M J]a € TAaKCH, U3BbH YABPKAHUTE 32 MOCPEIIAaHEe HA PA3XOIHUTE IO NPEKpaTsIBaHE HA MHBECTHIMATA, B JPYTO
ITKH cbe cxolHAa MHBECTUIIMOHHA TOJIMTHUKA U yIPaBIsBaHO OT YmpasisiBamoTo [pyxectBo. [Ipurexarenure Ha As10Be
me ObaaT MHpOPMHUpPAHU OTHOCHO TOBa IMpaBo Haii-Manko 30 AHU Npenu Aarara Ha M3YMCISABaHE Ha Koe(HUIMEHTa Ha
npexBbpIIsiHe Ha JsutoBete oT cauBatus ce [loadonn/ IIKU B asnose na nonyuasamms [Hoadonn/ IIKU u kakbBTO MOXKe
Ja 6p1e ciydasi, 3a ONpe/eisiHe Ha ChOTBETHATAa HETHA CTOIHOCT Ha aKTUBUTE 3a KEIIOBH IUIAIAHUS, ONUCAHU B WIEH 75
(1) ot 3akona ot 2010.

21. TNPUJIOKUMO IMPABO; IOPUCAUKIUSI; E3UK
ITpaBunara 3a ynpasieHHUe ca MOJYMHEHH Ha 3aKOHUTE Ha Benukoro xeprorcrso JlrokceMOypr.

Bceuuku criopoBe, Bp3HUKBaIIU Mexay [lpurexartenure Ha JlsuioBe, YHpaBisBalloTO APY:KECTBO M baHkarta aemnosurap,
mie ObaT pelllaBaHU CHIVIACHO 3aKOHWUTE Ha Bemumkoro xepuorctBo JltokcemOypr u ca moachaHu Ha PalioHHWS ChI Ha
rpan JIlrokcemOypr, KaTo Bce MaKk YIPaBIsABAIIOTO IPYKeCTBO U baHkaTa memo3nuTtap Morar Ja moqauHAT cebe cu u Dorna
Ha KOMIIETEHTHOCTTa Ha ChIWIMILATA B IbpXKaBUTE, B KOUTO ce mpeayarar v nponasar [lsiosere Ha PoHna, 1O
OTHOIIIEHHE Ha UCKOBE Ha MHBECTUTOPHU C MECTONPEONBaBaHE B TAKMBA JIbPKaBH, a MO OTHOIIEHUE HA BHIPOCHU, CBBP3aHU
C TIOKYTKaTa, OOpaTHOTO HM3KYIYBAaHETO M KOHBEPTHUPAHETO, M3BBpIIeHH OT [Ipurexartenn Ha JlsioBe, KOUTO HMaT
MeCTONpeONBaBaHe B TAKWBA IbPKABU — Ha 3aKOHOIATEJICTBOTO HA TE€3H TbPKABH.

Od¢unmanauaT e3uk Ha HactosmuTe [IpaBuia 3a ynpaBieHHE € aHTJIHHCKUIT.

Te3u uzmenenu [IpaBuiia 3a ynpasJieHue ca NOANKUCAHM B 1Ba opurunaia Ha 20 maii 2019r.
“lOpobank ®ann MenumxmbaT  Kammanu
(JTroxcemOypr) C.A.”

OrT: MOJIITUC

Nme:  Teopruoc BJJAKAKNC
Or: IO JIITHC

AmexHOCT:  YTIpaBsBai, MPEKTOp Nwme: Aramemunon KOTPO30C

OT UMETO HA:
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JbxHocT: I'MaBeH U3NBIHUTENIECH AUPEKTOP

OT UMETO HA:
“lOpobank @aug MeHumKkMBHT KaMmmanu
(JTrokcembypr) C.A.” Or:

MTOITIHC

HNme: Buauenno JIOMOHAKO

JawxHoct: ['eHeparneH qupexTop

OT UMETO HA:
“lOpo6ank [IpaiiBut bank
JIrokcemOypr C.A.”

Or: HOJITNC

Nme: Aiion KAITAC

JnexuocT: Buie npesunent, Havanuuk bek oduc

OT UMETO HA:
“lOpo6ank IlpaiiBut bank
JIrokcemOypr C.A.”
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