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BAKHA BEJIEXKKA

To3u mpocnekr (“IIpocmekTnT”) Cchappka uHpopMarusa 3a “(JID)” (“@oHABT”), KOATO €OUH OBaeI
HMHBECTHUTOP CJIEe[Ba J]a B3eMe M0/l BHUMaHKe Npe/u J1a HHBecTHpa BbB DoHAa U KOATO TPsOBa Aa ce 3ama3u 3a Obaeiu
CIPaBKH.

Huro npenocrassnero Ha IIpocmekrta, HUTO Apyrarta mocodeHa TyK HH(OpMAIs, CIeABa Ja ce Bh3IpHEMa
KaTo MPEJIIONIOKEHUE, Y€ ChIbpIKAIaTa ce TyK HHPOPMAIHsA € TOYHa KbM KOATO M Ja € MO-KbCHA JjaTa OT jJaTara Ha
TO3M JOKYMEHT. [IpocnekThT He mpencTaBisBa MpeyIoKEeHUE 3a MpoAak0a MM MOKaHa J1a ce HalpaBH IPEIUI0KEHNE
3a MOKymka Ha jisutoBe oT Ponpa (“/IsnoBere”) B IOPUCIUKINS, B KOATO TaKOBA MPEIOKEHHE, TIOKaHA WM Ipoaax0a
€ He3aKOHHa, WK CIPSIMO JIMIE, IIpe]] KOETO € HE3aKOHHO Jla Ce MIPAaBU TAKOBa MPEAJIOKEHHUE B TaKaBa IOPUCIUKIIHS.

JlanoBeTte npeAcTaBiIsABaT HEJENUMHU YaCTH €AMHCTBEHO OT akTUBUTE Ha DoHAa. Te He nmpeacTaBIsIBaT y4yacTHs
B WM 33ABbIDKCHHMS Ha M HE ca TapaHTUpaHU OT JbprkaBaTa, MeHWIXbpa Ha UHBECTUIMMTE, baHkaTa nemosutap,
VYnpaBnsBamoTo Ipy>KecTBO (KakTo € NepUHUPAHO B TO3U JOKYMEHT) WM APYTO JHIE WINA OpTraHUu3alusl.

NMHBECTUPAHETO BLEB ®OHJA E CBHP3AHO C PUCKOBE, BKIIIOUUTEJIHO BE3MOXXHA 3AT'YEA HA
KAIIUTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
MIPaBU U3ABJICHHUSA, PA3IMYHHU OT Te3U, ChIAbpKalM ce B IIpocrekra U B TOKYMEHTHUTE, IOCOUYEHH II0-HATaThK B HETO,
BBB BPB3Ka ChC CHIBPIKAIIOTO CE TYK MPEIUIOKeHUE, KaTo — B Cllydall ue TakaBa MH(OpMaLUs WIN U3sBICHUS ObaaT
JIaJIeHN — Ha TAX He TpsAOBa Ja ce pa3yuTa KaTo Ha HalpaBeHHU 110 OQHIIMATIHUS 3a TOBA pell.

Pasnpoctpanennero Ha Ilpocmexra wW/wiaM mOpeajgaraHeTro M mnpojaxbara Ha JlsmoBere B ONpeAelcHH
IOPUCIHMKIMHN HJIM Ha ONPEICIICHH HHBECTUTOPH MOTAT J1a ObJaT OrpaHIMYCHH WK 3a0paHEeHH ChC 3aKOH.

YnpaBnsgBamoTo JpYKECTBO, MO CBOSI NpeneHKa M B CHOTBETCTBHE C NPHIOKHMHUTE pas3lopendou Ha
[Ipocnekra, npaBmiata 3a ynpasicaue (“IlpaBuiara 3a ynpaBjiaeHue”) U MPUIOKAMATE 3aKOHOBH pasIiopeaou, MOXKe
Jla OTKaXe J]a PErHCTpUpa NMPEXBHPISIHE B PETUCThpa HA MPUTEXKATEIUTE HA JAsUI0BE (KAKTO € ONHMCAaHO TyK) BbB DoHaa
WIN TPUHYIUTENTHO Ja U3Kynu oOparHo /[lsmoBe, mpuaoOWTH B HpoTHBOpeune c pasnopendbure Ha I[Ipocmekra,
ITpaBunara 3a ynpasiaeHUE WU IPUIOKUM 3aKOH.

CpBeTHT Ha AMPEKTOPUTE Ha YIIPaBIABAIIOTO ApykecTBO (“CbBeThT Ha JUPEKTOPHUTE”) € B3el BCHUKH
pasyMHH MEpKH, 3a Ja Ce OCHTYpH BEpHOCTTAa M TOYHOCTTA HA HW3JI0KEHHTE TYK (DaKTH BBB BCSKO ChIIECTBEHO
OTHOIIEHHE, KaKTO U Jia HAMa ChIIECTBEHH (AaKTH, YMETO MPOINYCKaHe OW HAIPaBWIIO MOJBEKAAIIN MOCOUYCHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besiko smne, xoeto mpurekaBa To3u [IpocrekT M BCAKO JHMIE, KOETO jkenae na mpupodue JlsitoBe, moema
OTrOBOPHOCT Jla ce MH(OpMHpa CaMOCTOATETHO OTHOCHO M Ja Clla3Ba BCHUYKU NPWIOKHUMH 3aKOHH U TOI3aKOHOBH
HOPMaTHBHHU aKTOBE B ChOTBETHaTa IOpHCAMKLMS. VHBecTHTOpHTE ciienBa Aa ce MH(OPMHpAT U Aa ce KOHCYITHUpPAT
HaJUIe)KHO OTHOCHO HOPMAaTHBHUTE W3UCKBAaHUS, CBbP3aHH C Bb3MOXHH JaHBYHU MOCIIEINIM, OTPaHNYEHHS 38 00MsIHA
Ha BajJyTa W/WIN W3UCKBAHUA 32 KOHTPOJ BBPXY OOMSHAaTa, KOMTO MOXeE Ia OBAAT YCTAHOBEHH OT 3aKOHUTE Ha
JIBPKABHUTE HA TIXHOTO IPa)XIaHCTBO, MpeOMBaBaHE WM MOCTOSHEH apec/CeaNunIle, ¥ KOUTO MOXe J1a ca IPUIOKUMHU
KBM NPUI0ONBAHETO, TOKYITKATa, IPUTEKAaBAHETO, pa3MsHaTa, 0OpaTHO M3KYITyBaHE MM OTIYKIaBaHeTo Ha [lstoBe.

MNuBectunuunte BbB @oHAA HE ce rapaHTUPAT OT HUKOSI IbPKaBHA WM JPYra areHIusl.

OcBeH aKo HE € U3PUYHO NOCOYEHO JAPYro, BCHUKH pedepeHunu B To3u JokymeHT kbM “EUR”, “EBpo” mimm
“€” ce oTHACAT J0 €IMHHATa BalyTa Ha EBponelickus cbro3.

OcBeH aKo He € U3PUYHO [TOCOYECHO JPYTo, pePepeHIMNUTE B TO3H JOKyMEHT KbM PaGoTHH THM ce OTHACAT JI0
JTHATE, B KOUTO OaHKHUTE ca OTBOPEHU Ipe3 Leius padoTeH aeH U B JltokcemOypr, n B I'bpims. Pedepeniunre xbm
yacoBe ca pedepeHINH KbM LIeHTpaiHO eBpomeiicko BpeMe.



(JI®)

YnpapiasiBauo ApyKecTBO

“FOpobank ®aug MennmxmeHT Kammean (JIrokcemoypr) C.A.” (nakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “YKan Mone” Ne 5, L-2180 JIrokcemOypr

CbBeT Ha JUPEKTOPUTE HA YNPAaBJIsABAIIOTO APYKECTBO
Hacrosimusat CeBer Ha aupekropure Ha “FOpobank ®anx MenumxmbHT Kamnenu (JIrokcemOypr) C.A.” (“CbBeTsT
HA TUPEKTOPHUTE”) CE CbCTOU OT CIEAHUTE JIHLA!

e r-H Teopannc Mmunonac, ['maBeH m3nbnHuTeNeH aupekrop Ha “HOpobank Acer MeHHIKMBHT MIouybi
®danygc Menmmxmbatr Kammsau C.A.” (Eurobank Asset Management Mutual Funds Management Company
S.A)), llpeacenares Ha CbBeTa HA AMPEKTOPUTE

e r-H AramemuoH Korpo3oc, ['maBen m3npinauteneH aupektop Ha “lOpobank @ann MernmxmbpHT KaMmpam
(JTroxcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3amecTHHK mpecenare
Ha CbBETa HA AUPEKTOpPHUTE

e r1-H leopruoc Baaxakmec, VYmpaemsBaimr gupektop Ha “FOpobank ®anax MenumxkmbHT KamnbHu
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-:)ka Enenn Kopurna, 3amectHux ['nmaBeH m3mbiaHuteneH nupektop Ha “lOpobank Acer MeHMIKMBHT
Mrouysn ®annc Menumrmbat Kammeau C.A.” (Eurobank Asset Management Mutual Funds Management
Company S.A.)

e 1-p Jumutpuoc 1. Tomakoc, Kommuectsen koncynrant B “KOpobank Epracmac C.A. (I'epmmst)” (Eurobank
Ergasias S.A. (Greece)) u “lOpobank Acer MeuunmkmbHT Miouybn ®angc Mennmrkmbar Kammbpaun C.A.”
(Eurobank Asset Management Mutual Funds Management Company S.A.)

Hamopnn JHUIa Ha yl'lpaBJ'lﬂBal[lOTO APYKECTBO

e r-H AramemHoH Kotpo3oc, ['maBen u3nenautenen mupexrop Ha “lOpobank ®ann MeHumkMbHT KamMmbHU
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r1-H leopruoc Buaaxakme, VYmpasmsBam gupektop Ha “FOpobank ®anx MenumxkmbHT KammbHH
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-H Axuiedpc Croruoray, I'naBen meHmkbp Ha “FOpobank ®anx MenumxmbaT Kamnbsau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka neno3urap, AAMUHUCTPATHUBEH areHT, Perncrparop, AreHT no NpexXBbpJISIHUATA U
10 pa3miamanusra 3a Jokcemoypr

“lOpo6ank [paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “XKan More” Ne 5

L-2180 JIrokcemOypr

MeHnKbp HA HHBECTHIIUUTE

“FOpobank Acer MeHnmKMBHT Mrouysst Pann MennmxmbHT Kammsan C.A.”
(Eurobank Asset Management Mutual Fund Management Company S.A.)

yi. “Cragmy” Ne 10, GR 105 64 Atnuna

Onutopu Ha PoHaa
“IIpaiicyorbpxaycKynbspc” C.a p.Ji.
(PricewaterhouseCoopers Société coopérative)
rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg



CbABPXKAHUE

(O N 7418 D74 N0 & VN 110 ) 5 B . N 6
2. CPOK HA ®OHJA U HOAD@OHIAOBETE .........cooiiiiiiiiie et 7
3. AHBECTUHHUOHHU HEJIM U TTOJIUTHKMI ..........ocoiiiiiiiiicee e 8
3.1. 061w paznopendu, BATUAHN 32 BCHUKH [TOAPOHIOBE . .....coivieiiiiiiie et 8
3.2. MHBecTHIMOHHA 1IeT U TTOJIUTHKA, CTIEHU(PUIHN PUCKOBH (hakTopH, pedepeHTHa BaryTa, MpoQui Ha
WHBECTUTOPHUTE BBB BCCKU LIOTIMIOHIT. .. .veuviiiitiitiiti ettt sttt ettt sttt ettt et s sbe e nbeabe b ennesnee e 11
4. THBECTULINOHHMU OTPAHHMUEHMSL .........cc.oooiiiiiii et 11
4.1. JIOITYCTHME QKTHBH. ... viuviutietsiteestaestsete st ssaeshes s heesh e s sas s s sb s s b e e s b e e o b e e b e e s b e s b b e s b e e s b e s b e e sb e e b e s bb s sb e e sb e e sb e e b e s sbe e 11
4.2. OrpaHnyeHus IPH UHBECTUPAHE, IIPHIOKUMH KBM JIOIIYCTUMUTE AKTHBH .....vvrvvererenearesresessesnesesessensesennns 15
4.3. JIHIKBIIITHIL @KTHB . uvvvvvvvvvsssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnes 18
4.4, HePa3PCIICHI MHBECTHIIHL. ... ..c.uveveetiesteestenseesseesseesseesseasseasseassesseesseesseassesssesseesreesbeenneanneenneanresneenbeenneenreannens 18
5. HETOBPOCBHBECTHA THPTOBHS U “MAPKET TAMMIHI™ ...........coovviiiiiiiiiieiese s, 19
6. JISITIOBETE ....oeeut oo oo et e e st e e e st ee s ee e ees e 19
6.1. ®dopma, COOCTBEHOCT U MIPEXBBPIITHE HA JISITTOBE ......vevviviiriieiiieiiet sttt sttt 19
6.2. 131 Ca0 NS (e S P B 0 (0 -1 BRSSP 20
6.3. OrpaHUYeHUs BBPXY U3AABAHETO HA JIATIOBE ....ooviiriiiiiiiiiiie ittt 21
6.4. OOpaTHO M3KYITYBAHE HA JISITOBE ....e.veeteeriariaueeaieesteesteesseessesssesseesseesseasseesseensesneesneesbeebeesneesnessnesneesnessneennes 222
6.5. KOHBEPTHPAHE HA JISITOBE ....e.uviiueiieietietieie ettt sttt ettt she ettt e b et s s b s b e e eb e e bt e bt e b e en b e nb e e nbeenbeenbeanneas 23
7. HETHA CTOMHOCT HA AKTHBHTE .........c.cooooviiiiiiiiiiiiecee s 24
7.1. W3uncienne Ha HETHA CTOMHOCT HA AKTHBIITE HA JISIT +vvvvvvrvrvrssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnes 24
7.2. BpemenHo criupaHe Ha H3UUCIABAHETO HA HETHA CTOMHOCT HA AKTHUBHTE ....c.vveveeieereereeiee s 26
7.3. [TnaBaia mPeoIeHKA (SWING PIICING). ... viviiitiieiirteiete ettt bbb sb ettt ne e 26
8. TAKCHU U PA3XOIM HA DOHIA ...ttt ettt ettt ettt et e e st e e st e e ssbe e e be e s beeeneeeneas 27
8.1. Br3HarpaxaeHus 3a yIPaBICHUE U 38 TOCTUTHAT PEBYIITAT ....vvevvereeueesressuessessseesseesseansessesssesseesseessesssessnens 28
8.2. Takcy Ha AIMUHHACTPATHBHHS U PETACTPAITOHECH ATCHT ....veuvvesveerreasreasressresseesseessesssesssessesssessseensesssesssesseenes 28
8.3. TaKCH HA BAHKATA TETIOBHITAD .....ee.veeteeuieauteaitesttesteete e st st e s bt e sbe e bt eaneeae e es b e eb e e bt et e e s b e e s e e s beesbeeabe e bt enneenrennee e 28
8.4. JIOMbIHUTETHU PA3X0IH, KOUTO Ca 38 CMETKA HA DOHIIA +....vveiuvieiiieiiie sttt 28
8.5. CriopasyMEHHSI C KITay3a 3@ “SOft KOMUCHOH ... .. .iutitititiet ettt ettt ettt ettt e e e e e aaens 30
9. MOJIUTUKA HA PA3IIPELEJIEHHE ............coooiiiiiiiiiiii ettt bbbttt 30
10. YITPABJIEHUE, AAIMUHUCTPUPAHE U JUCTPUBYLHUA HA ®OHIA..........cccooiviiiieiie e 30
10.1.  VIIPABIISBAIIO JIPYMKECTBO ..veuveuvrereesrenressesesseaseaseessessesseasesseaseaseassessesseasesbease et s essessenseabeabeabeeseensenneanenbeaneabenne e 31
10.2.  MEHHUIKBD HA MHBECTHIIHHTE . ......eeuveeteesteasseasseausesusesseasseasseassessssssssssssssesaseansesnseassesssensesssesssesssesnsssnsssesssesnses 32
10.3. BaHKa JETO3UTAP M ATEHT ITO THTAIIAHFIIITA ... .e.eveveeseesseestenssesssesssessesssessseansesnsesssesssesseessesssessessnsssesssesssesnses 32
10.4. AIMHHUCTPATHBEH ATEHT U PETHCTPATOP ... .c.iiiiiiiiiiiitiiii st 33
O A 17 e y3) (0 o] o) ST TP TP O PSSO TP PP PPTPPPRPI 34
KOG TN @147 ¥o70) 652 - 1K 210 i ¢ SR 34
11. IPUJIOKHUMO ITPABO M KOMIIETEHTHOCT ........cooiiiiiiiiicee s 34
12 OPUIUAJTIEH E3HK ..ot r e n e n e nr e nenn e enenr e enennes 34
13. JAHDBUYHO OBJTATAHE ..ot e bbb 35
R 20 I €210 % 511 5 NPT 35



13.2.  JIaHBYHO OOJIATAHE B JIFOKCEMOYPT ....veviiriiiieiiiieiiiie ittt sttt sttt sr bbb sn e nn e 35

13.3.  TIPHUTEIKATEITH HA JISITOBE .. .cveieieieireitiite sttt sttt r bbbt n bbbt e e e ar e nr e sn e b 35
13.4. IupextiBa Ha EBponelickust Chr03 32 00JIaraHETO HA JOXOIM OT CIIECTABAHM ....vvevvivivisrisiesiisissis s ssesinanens 36
13.5. Janpuen 3akoH 3a ayxaectpanaute cmetku (Foreign Account Tax Compliance Act) .......cooevviviiiiiini. 36
13.6. O61 cranmapt 3a npepocTtaBsae Ha nHPpopmanus (Common Reporting Standard, Crargapt CRS)............... 36
14. CUETOBOJHA TOJIMHA ........oooiiitiiiii ettt r e r e r e n e nr e n e r e r e nn e enenr e enennes 38
15. ”THOOPMALIUA 3A IPUTEKATEJIMTE HA JISIJIOBE .........c.ocooiiiieee e 38
16. JIOKYMEHTHU HA PA3IIOJIOKEHMUE 3A ITPOBEPKA ..........cooooiiiiiiiiieee e 39
g 00 L0 N 0 = RN 40
I[MTPMJIOXKEHUE 1 (JId) AKIUU — ®OHJ TTIOBAJTHU AKIIMM ....oviviiiiiiiiiiee e 41
I[TPMJIOXKEHME 2 (JId) AKIUU — ®OHJI PABBUBAILIA CE EBPOITA ..o 43
I[MPUJIOXKEHUE 3 (JI®d) AKIUU — GOHJ I'PBIKU AKITUM ... 46
I[MPUJIOXKEHUE 4 (JI®) GJIEKCU AJTIOKALIA I'bPHKM @OHJ ...c.oniviiiiiiiiiiecceeeeeea 48
I[MTPMJIOXKEHUE 5 (JI®) BAJTAHCHUPAH AKTUBEH @OH/] (RON) ..ooiviiiiiiiiiiiiiee e 51
IMTPMJIOXKEHUE 6 (JId) ®OHA AOXOA IIJTIOC B IMATCKU JOJIAPH ..o 53
IMMPUJIOXKEHUE 7 (1) ®OHA JOXOA ITITIOC B EBPO ...oiiiiiiiiiiiiii e 55
IMMPUJIOXKEHUE 8 (JID) JOXOC THTHOC (RON) ..ttt 57
IMTPMJIOXKEHUE 9 (JId) ®OHA ABCOJIFOTHA BB3BPBIHAEMOCT ...ceiviiiiiiiiiiiiieeeeeeeeea 59
IMTPMUJIOXKEHUE 10 (JId) ®OHA ITBJIHA BB3BPBIHAEMOCT ....viiiiiiiiieieee e 62
MMPUJIOXKEHUE 11 (JI®d) ®OHA I'PBLIKIM IBPXXABHU OBJIUTALIAU ..o 64
MMPUJIOXKEHUE 12 (1) ®OHA ITAPUYEH TTA3AP —PE3EPB ... 67
IMPMUJIOXXEHUE 13 (JI®d) ®OHA I'TOBAJIHU OBJIMTALIAN ...oooviiiiiiiiiii e 69
MMPUJIOXKEHHUE 14 (JId) ®OH/T CIIELIUAJIHA LIEJT HAM-JTOBPE IPEACTABWIN CE .................... 71
MMPUJIOXKEHUE 15 (JId) ®OH I'PBLIKM KOPIIOPATUBHU OBJIMTALIAM .....c.civiiiiiiiins 75
MMPUJIOXKEHUE 16 (JI®d) ®OH/T CIIELIUAJIHA LIEJI HA-JTIOBPE IPEJCTABUJIM CE Il ................... 78
MMPUJIOXKEHUE 17 (JId) ®OH/T CIIELIUAJIHA LIEJT HA-JTIOBPE IPEACTABUJIM CE Il ............... 82
MMPUJIOXKEHUE 18 (JI®) ®OHJ] CIIELIMAJIHA LIEJI HA-JIOBPE IPEJICTABUJIM CE IV ............... 86
IMMPUJIOXKEHUE 19 (JI®) ®OHJ] CTIELIMAJTIHA LIEJI HA-JIOBPE IPEJICTABUJIMCE V ................. 90
IMMPUJIOXKEHUE 20 (JI®) ®OHJ] CIIELIMAJIHA LIEJI HA-JIOBPE IPEJICTABUJIM CE VI ................ 94
IMTPMUJIOXXEHUE 21 (JId) @OHA CITIEHUAJTIHA HEJI ®OPMYJIA MHIAEKC | ... 99
IMPMUJIOXXEHUE 22 (JId) ®OHA CITIENUAJTIHA LHEJI ®OPMYJIA UHAEKC I ... 103
I[MPMUJIOXXEHUE 23 (JI®) ®OHA CITIEHUAJTIHA HEJI ®OPMYJIA UHAEKC HI ... 107



1. CTPYKTYPA HA ®OHJIA

(JId) e noroBopen unBectuiponeH ¢Gouxa (“fonds commun de placement”), opranusupan cropen Yact 1 Ha
mokceMOyprekusi 3akoH ot 17 nekemBpu 2010 r. 32 npeanpusTHATa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT or 2010
r.”).

®oHIBT NpencTaBiIsBa NPeINpUsITHE 38 KOJIEKTHBHO HHBECTUPAHE B IPEXBBPIMMHU [ICHHH KHU)KA W/WIN APYTH
paspeniern ¢unancosu jukBumun aktueu (“TIKMITIK”) 3a tenute wa upextusa 2009/65/EC wa Epomeiickust
apnament n Ha CwBeta or 13 romm 2009r. 3a KOOpIAWHHpaHE HAa 3aKOHOAATEICTBOTO W aIMHHHCTPATHBHHUTE
pasmopeXXIaHUsl, CBBP3aHM C MPEANPUATHA 32 KOJICKTUBHO WHBECTHPAaHE B TIPEXBBPIUMH IIGHHH KHIDKA
(“OupextuBara 3a IKUIIIK”), n CbBeTHT Ha AUPEKTOPHUTE Bh3HAMEPSIBA Ja Mpeiara JsmoBeTe B ChOTBETCTBHE C
Hupextusara 3a [IKUIILIK B onpenenenu AbppxaBu wienku Ha EC.

@DOHABT HE MpPEJCTaBIsABA OTACTHO IOPUANIECKO JIUIE U € CTPYKTYpUpPaH KaTo ChCOOCTBEHOCT Ha JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT ChbBMECTHO OT U CE yNpaBIIsBaT B MHTEpEC Ha OHE3H JIMIa, KOUTO UMAaT IIPaBO
Ha HeJeluMa ChCOOCTBEHOCT BBPXY aKTHBUTEe M mIpuxoauTe Ha PoHaa (HapuyaHu no-gony “TIpurexkaream Ha
HsiioBe”).

®ouppT ce ympaBmiBa oT “lOpobamk ®anx MenmmxmbaT Kammeam (JIrokcemOypr) C.A.” (HaxpaTko
Eurobank FMC-LUX) (“YnpaBasiBamoro Apy»ecTB0”). YIpaBisBamloTO APYXKeCTBO ympaBisisa @DoHma B
cpoTBeTCTBHUE C [IpaBmiara 3a ympasieHHe, KOUTO Bis30xa B cuia Ha 6 rorm 2007T. u 6sixa nocineaHo n3MeHend Ha 20
Maii 2019 r. IlpaBumaTta 3a ympaBJcHHE ca Ha pasloiokeHHe B THproBckus M (UPMEH perucTbp Ha Bemmkoro
Xepruorcrso JIrokceMOypr, KbA€TO HHBECTUTOPUTE MOTAT Aa TU MPETJISKAAT U 1a TIOJIydaT KOMHS OT TAX. Y BEJJOMIICHHE
3a Jlerno3upaneTo Ha n3MeHeHure [IpaBwia 3a ynpasienne B ThproBckus U (PUPMEH perucTsp Oemre myOIMKyBaHO Ha
.27 maii 2019 r. B EnektpoHHOTO chOMpaHe Ha JaHHU 3a ApyxecTBa u acoumanuu (Recueil Electronique des Sociétés et
Associations (“RESA”)) na TeproBckus u GUpPMEH PETHCTHP.

®DOHABT € CTPYKTYypUpPaH Karo “GoHIA-yaabp”’, KOETO O3HaYaBa, ue € chcTaBeH OT [loadoHmoBe (HapuuaHu
3aenno “IlongonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO UMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobcrBeHoctra Bopxy st B gamed Iloadoun mo3sonsiBa Ha [lputexarens na [IsuoBe na auBepcuduimpa
MHBECTHIIUSITA CH B I€JIHs CIIEKThP OT LIEHHU KHUXKA, JbpxaHu oT To3u [loadouna. [MomdonmoBere Morar ga uMat
MOJIOOHU MITH Pa3InYHU WHBECTUIIMOHHHU IETH U MOJTUTHKH.

YupaBisgBamoTo IpYyXKeCTBO MOXKe na m3iaBa J[smoBe B HAKOJIKO Kiaca (3aegHo HapudaHu “Kiacose”, a
Bceku mootaenHo “Kaac”) BB Beeku [londonn, kouro umar: (i) cnennpudHa CTPYKTYpa Ha TaKCHUTE 32 MOKYITKA H 32
00patHO u3kymnyBaHe u/wi (ii) cnenuduyHa CTPYKTypa Ha Bh3HATPAKIACHUATA 32 YIIPABICHHE WA KOHCYJITAIIMA U/HITH
(1ii) pa3nMYHM TaKCH NpH paslpejielieHne Ha medanbara, 3a oOcimyxBaHe Ha [Ipurexartenure Ha J[sutoBe miam npyru
TakcH u/uiy (iv) ca HACOYEHU KbM Pa3IMYHM BHJIOBE MHBECTUTOPU WM MMAT PA3JIMYHK KaHAIH 33 AUCTPUOYIUS 1/UITN
(V) pasnmmuHa CTPYKTypa 3a XemKupaHe W/miu (vi) Apyrd cnennpuku, Kouto CHBETHT Ha AMPEKTOPUTE MOXKE Aa
OTIpE/IeIIH.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHioskenne kbpM T0o3u [IpocmiexT.
VYpaBisBaIloTo APYNKECTBO MOKE IO BCAKO BpEMeE Jia pelr Ja cb3nane ome [loadoHn0Be M OMBIHUTEIHA
Kiacose wim na 3akpue cbiiectByBaimu [longoHmoBe /K KiacoBe, KaTo B TakbB cirydai To3u [Ipocnekt mie Obae

AKTyaJIM3upaH 4pe3 HOGaBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u akTyanuszupad WM usMeHeH IIpocnekT nnu HoBOTO oTAenHO [IpunoxeHue HsaMa 1a ce pa3npocTpaHsIBaT
cpen [Ipurexarenure Ha J[g710Be, OCBEH BBB Bpb3Ka ¢ IpUTekKaBaHHUTE OT TAX [lsutoBe B TakuBa [loadonmose.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

®oupeT U Beeku oT [TompoHaoBeTe ca yapeneHn 3a HeorpaHHYeH cpok. Brnpekn ToBa, OHIBT WM BCEKH
ennH ot IlondormoBere Morar na ObAAT MPEKPATEHH IO BCSKO BPEME C PELICHHE Ha YIPaBISABAIIOTO APYKECTBO C
MIOHE eJHOMECEUHO Ipean3Bectue 1o [Ipurtexkarennte Ha J{s10Be U cbe chIyacueTo Ha bankaTa nemosurap (kKato ToBa
chrilacue HaMa ObJie 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, YIpaBIIsSBAILOTO APYKECTBO MOKE ChC CHIIACUETO HA
bankara nenosutap (KoeTo He Moe Ja ObJie 0TKa3aHO 0e3 OCHOBaHHUE) Aa PELI Jia Ce N3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKPETHO B CIIy4asl KOraTo HeTHaTa CTOWHOCT Ha akTiBHTe Ha DoHna minn Ha Hskol oT [londonnosere e HamaisIa 10
pasmep, oIpezeieH OT YNpaBIsBallOTO APYKECTBO KaTo MUHMManHHs pasMmep 3a Donxa win 3a panenus [londonn,
HEOOXO/AMM 32 TAXHOTO MKOHOMHYECKH €(QEeKTUBHO (YHKIMOHUpPAHE WIM B CIIy4ail Ha 3HAYMTEIHO W3MEHEHHE Ha
MKOHOMHYECKATa WIH MOJIMTHYECKa 00CTaHOBKA.

JIluxBupamusata Ha @onna wim Ha [londorn He Moxe na 6bae mouckana ot [lpuTexaTen Ha J{smoBe.

PerienneTro u cpbHTHETO, BOACHIO 1O mpekpatsiBaHe Ha @oHaa TpsOBa ga ObJE OMOBECTEHO upe3
yBenomiieHue, myonukyBano B RESA. OcBen ToBa, pemieHueTo u ChONTHETO, OBENH A0 TuKBUAanus Ha QoHma TpsaOBa
Ja ObIaT OMOBECTEHH B MOHE JIBA BECTHHKA C MOAXOSIIO Pa3lpOCTPAHEHUE, MOHE CAMHUSIT OT KOUTO TPsOBa Ja e
JIIOKCEMOYPI'CKH BECTHUK. TakoBa pelieHHue U ChOUTHEe Morat jaa ObaaT choOuieHu U Ha [Ipurexarenute Ha J(smoBe u
IO IpYr HauyuH, KOWTO YIIPaBJsABaILOTO JPYXKECTBO IPELIEHHU 3a OAXOIAII.

[Ipn npexparsiBane Ha DoHpa YmpaBiasBamoTO APYKECTBO WJIH, CIOpeHd clydas, Ha3HAuYEHUST OT HEro
JIUKBUAATOP MOXE Ja pasnpenaenu akTuBute Ha PoHIa win Ha choTBeTHHS [10A(GOHMI, M3II0 WM YaCTHYHO, Upe3
TAXHOTO BB3narane Ha [Ipurexaren Ha J{smoBe (3a cMeTka Ha cpiqus [Iputexkaren Ha J[s70Be) B CHOTBETCTBHE C
YCIIOBHATA, OMpENeNCHH OT YIPaBIABAIIOTO JAPYXKECTBO (BKIIOYHTEIHO, O3 OrpaHHUYCHHE, MNpPEIOCTaBsSHE Ha
HE3aBUCHUM JIOKJIAJ 3a OIICHKa, M3TOTBEH OT oxutopute Ha DOHAA), W ¢ MPHUHIUIA 32 €OHAKBO TPETHUpaHE Ha
[purexarenute Ha [smose. B ciayuait we mamen [putexxaten Ha [sutoBe He xKenmae 1a My ObaT BB3JIOKEHH aKTUBU Ha
®onpa, YpapiIsaBaoTo APYKECTBO WM, CIIOPE] CITydasi, HA3HAYEHUAT OT HETO JIMKBUIATOP, IIle OCpeOpH aKTUBUTE HA
®onna wim Ha crotBeTHUs/UTe [Tondona/ose no Haii-usroauus 3a [putexarenure Ha J{sI0Be HAUUH, U [0 HAPESIKAAHE
OT YmpaBisBalIOTO JIPYKECTBO, baHkaTa aemo3uTap WM JHUKBUAATOPA IIE PA3MpPEed HETHUTE MPUXOTU OT TaszH
nukBuaanus mexay Ilpurexarenure Ha JsutoBe oT choTBeTHHUTE [loadOHIOBE, MPOMOPIHOHAIHO HA MPUTSIKABAHUTE
oT Tax JsmoBe, cien npucnagaHe Ha BCUYKW Pa3Xo/IH MO JTUKBHIAIUSTA.

Cnen mpukiIOYBaHEe Ha JUKBUaaiusaTa Ha DOHAa, MPUXOIUTE OT HEs, CHOTBETCTBANmIM Ha J[smoBere,
HEMpesBeHNU 3a HM3IUIalaHe, Ine ObJaT Ma3eHdu HaJekIHO B JokcemOyprckata Kaca 3a xoucuenayuu (Caisse des
Consignations), nokaTto u3reue gaBHOCTHHAT cpok. I1]o ce oTHACs 10 TUKBUIANUATA HA AajieH [loadona, mpuxoauTe oT
Hesl, ChOTBETCTBAIU Ha JIs10BeTe, HENPESIBEHH 3a U3ILIAllaHe KbM MOMEHTA Ha NPUKIIIOYBAHE HA JIMKBUIAIMATA, 1IE
ObaT ChXpaHsBaHU B Kacama 3a KOHCUsHAyuu.

JsutoBete MoraT 1a ObIAT U3KYIYBaHH OOpaTHO, IpH MoJioxkeHue 4ye [Iputexarenure Ha [Is10Be ce TpeTUpar
€/IHaKBO.

B cpoTBercTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpaBisBamoTo APY>KECTBO MOXKE J1a B3EME pPEIICHUE 1a
cnee koiito u na e [londonn ¢ enun unu nosede [loadonmose or @oHaa wim Hikou OT Heroute [loadoHmoBe Ha
OCHOBA Ha TpaHCTpaHWYHA UK MecTHa ocHOBA ¢ npyru [IKU nmm [Moadounose ot apyru [TKU. Crraacuo wi. 73 (1) ot
3akona ot 2010, mputexxatenuTe Ha JJI0BE MMAT MPABOTO Ja M3WCKaT, 0e3 Ja Iuramar APYrd pa3xodd OCBEH
YABPKAHHUTE 332 TIOKPHUBAHETO HAa OOPATHOTO M3KYITyBaHe, 00paTHO M3KYITyBaHE HA JSUIOBE WIIM KOTAaTO € BB3MOXKHO Jia
ru KoHBepTHpaT B 1sutoBe Ha [loxpdonx ot apyru [IKU cbc cxomHa MHBECTHIIMOHHA TOJUTHKA M YIPABISIBAHA OT
VYnpasnsiBamoro aApyxectBo. [Iputexarenure Ha IUIOBE IIe ObaaT HHPOPMHUPAHH OTHOCHO TE3W CHU IIpaBa Hal-MaJKO
30 mHU Tpeau JaTata Ha M3YMCIIBAHETO Ha KOe(HUIIMEeHTa 10 3aMsHaTa Ha JsutoBere oT nornrsimanus [logdoun/IIKU B
nsutoBe Ha morabpiiamust [Hondoun/KUC, a B onmpenencHu cirydau 3a ONpeeisiHe Ha ChOTBETHATa HETHA CTOWHOCT Ha
aKTHBHTE 32 MApUYHUTE IUIalanus, onucanu B wieH 75 (1) ot 3akona ot 2010.



3. AHBECTUIIMOHHMU L EJN U ITIOJIUTUHKH

3.1. OO6mwu pasnopeadu, Baauanu 3a Bcuuku [Hondongose

I.  llenu Ha Qonaa

@onabT MMa 3a Lea Aa Jajac Ha HWHBCCTUTOPUTEC BB3MOXKHOCT Ja y4acTBAaT B pPa3BUTHUCTO Ha q)HHaHCOBI/ITe
nazapu 4pe3 peauia akKTUBHO yYIIpaBJIAIBaHU HOZ[(l)OH}JOBe.

Il. HuBectuuumonHa nouutuka Ha Ponaa

Ioprdeitnpr oT akTHBH Ha Bceku [lomdoHI MPUHIMITHO e CE CHCTOM OT IOMYCTUMH aKTHBH, KaKTO ca
ompeneneHu B pasnen “VHBECTUIIMOHHHM OTPaHWYCHHUS , KaTO TOBA Ca MPEXBBPIMMHU IICHHU KHWKA, HHCTPYMCHTH Ha
MAPUIHASA Ta3ap, IUI0BE OT pa3pelIcH IPEANPHUSTHS 32 KOJCKTHBHO HMHBECTUPAHE, ACTIO3UTH B KPEIUTHH HHCTUTYIIUU
1 (PMHAHCOBU JCPUBATUBHU WHCTPYMEHTH. DOHIBT MOXKE J1a IbPKH TOMOITHH JIUKBUIHU aKTUBU 10 49%. AKTHBHTE
Ha [londoHmoBere me ce MHBECTHPAT B CHOTBETCTBHE C MHBECTHUIIMOHHATA IMOJNUTHKA Ha Bceku IloadoHa, kakTo e
mocoueHo B [IpuiioskeHusITa, U PU CHa3BaHE HA MHBECTHIIMOHHUTE OrpaHWYCHHS, Mpuioxumu keM [lomdonmosere,
KaKTO ca ONKCaHU B pa3jieia 3a IHBeCTUIIMOHHHU OTpaHUYEeHHUS MT0-I0IY.

MeHWKBPBT HAa MHBECTUIIMUTE MOYXE Ja C€ HACOYM KbM JBJITOBH MHCTPYMEHTH ¢ IuiaBamia juxsa (FRNS),
YUUTO KYIOHHU C€ MPOMEHAT YECTO, T.€. €XKEroJHO WJIM MO-4€CTO, KaTO MAaCUBHU 3aMECTUTENIM Ha MHCTPYMEHTUTE Ha
NapUyHUs Na3ap, HE3aBUCUMO OT KpailHUs UM MaJex.

WNuBecTnnmonHaTa monutuka Ha Beeku [loadonn Ha @oHma ce onpexnens or CpBeTa HA TUPEKTOPUTE, KOWTO
B3eMa TOJ] BHAMAaHHE MOJUTHYCCKUTE, NKOHOMHUYCCKUTE, (PUHAHCOBHUTE M MAPUIHHUTE (PAKTOpH, MpeodiiafaBamy Ha
n30paHUTe Ma3apu.

OcBeH ako He € IOCOYEHO JAPYro B ommcaHWeTo Ha KoHKpeTeH llondona B chorBeTHOTO Ilpmnoxkenue, n
BHMHArd B paMKUTE Ha JOIYCTHUMOTO OT pasjena 3a MIHBecTHLIMOHHY orpaHnyeHus, KbM [loadonnosere me ce mpuiarat
CIIeTHUTE TIPUHIINIIN:

(i) JlsimoBe B npeAnpusITHS 32 KOJIEKTHBHO HHBECTHPAHE

IondonmoBere, YMATO MHBECTUIIMOHHA TIOJIUTHKA HE BKIIFOYBA WHBecTHpaHe npeauMHo B apyru [TIKUIILK u
npyru ITIKU ve morar na unBectupat noseude ot 10% ot cBoute aktusy B Asiose Ha [TIKUIILK u npyru ITKH.

(ii) ®duHaHCOBY JIepUBATUBHH HHCTPYMEHTH

MCHI/I}l)KT)p'BT Ha HHBECTUIITUUTEC MOXKE J1a MU3II0JI3Ba q)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMEHTHU C LET XCIHKUPAHE,
3a Ja 3alIuTHu HOpT(beﬁHHTe OT ABWXXCHHATA Ha Iaszapa, KpECIUTHUTE PHUCKOBE, BATYTHUTEC KOJ'Ie6aHI/I$I 1 JINXBCHUTC
PUCKOBE. I/IHBGCTI/I[H/IOHHI/IHT MCHUKBD € CHIIO TaKa OTOPU3HPAH J1a U3II0JI3Ba q)HHaHCOBI/I JACPUBATUBHU HHCTPYMEHTHU
¢ et e()eKTUBHO yTIpaBJICHUE HA TIOPTQEHII.

(iii) CrpykTypupanu pUHaAHCOBH HHCTPYMEHTH

IoxdonmoBere MoraT Ja WHBECTHpAT B CTPYKTYpHpaHH (PMHAHCOBH HMHCTPYMEHTH, KOHTO Ca IPEXBHPIUMHU
LICHHH KHIDKA, TomycHaTd Ha OdunupaieH na3ap Ha NCHHH KHIDKA WM ThPryBaHH Ha Perynmpan masap (Te3u TepMUHU
ca aeduHUpaHU B pazmen 4 MO-I0Ty) U EMHTHUPAHH OT IBPBOKIACHH (PMHAHCOBH WHCTHTYHHHU (‘“HHCTHTYIHHTE),
KOUTO Ca OpraHM3WPaHH CIUHCTBEHO 32 IEIMTE HAa IMPECTPYKTYypHUpaHE HA WHBECTHIMOHHUTE XapaKTEPHCTUKU HA
omnpeneNieHd JApyrd WHBecTHnud (“‘Oa3oBHTE akTWUBW’). WHCTUTYIMUTE W3AaBaT MPEXBBPJIUMU IICHHW KHIDKA
(cTpykTypupaHnTe GUHAHCOBH HHCTPYMEHTH), 00€3MIEUSHH OT WJIM TPEACTABJISABAIIN yIacTHs B 0a30BUTE aKTHUBH.

IMondonmoBere Morar ma WHBECTHpPAT B CTPYKTYpPHpPaHH (PHHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 ma ce
OTpaHWYaBaT 10, [ICHHU KHIDKA CBBP3aHU C JAJIOBU [EHHHW KHWXKA, JBITOBH HHCTPYMEHTH, 00€3IEUCHN C KaluTal U
CTPYKTYPHPaHA IHITOBH MHCTPYMEHTH. ba3oBHWTE aKTHBU NPEACTABIABAT JOMYCTUMH NPEXBBHPIUMH IIEHHH KHIDKA
(xakTo ca peduHUpaHu B pasznes “VIHBECTHUIIMOHHW OTpPaHUYCHHMsS’), OTIOBApSIIM HAa CHOTBETHUTE WHBECTHLIMOHHU



OCJIN U IIOJIMTHUKA Ha HOJJ(i)OH)Ia, n me 6T),HaT OTYUTAHU NPU OMIPEACIIHETO Ha riaobanHaTa CKCIo3nnus, pa3peuicHa oT
HMHBeCTHLIMOHHUTE OrpaHUYCHHA, KOUTO Ca ONIMCAaHU B CJICABAIUA pa3acI.

CrpykrypupannTe (UHAHCOBHM HHCTPYMEHTH Ca W3JI0’KCHH Ha PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TAX MOXE Jla ce HaOmoJaBa Mo-TOMSMa BOJATHIIHOCT OTKOJKOTO IPH AMPEKTHOTO MHBECTHPAHE B 0a30BUTE aKTHBH.
CrpykrypupannTe pUHAHCOBH HHCTPYMEHTH MOTAT Jja JOBEAAT 10 PUCK OT 3ary0a Ha IUTAIaHus 110 TJIaBHULATA W/HIIH
Ha JIMXBH, B PE3YNITAT HA JABI)KEHHUATA MIPU OA30BUTE aKTHUBH.

(iv) OTtnaBaHe Ha3aeM Ha IICHHU KHIDKA/PEIo U 00paTHO PErio CACIKH U Cyal JOTOBOPU

Kbsm JaraTa Ha HaCTOAIIUA HpOCHeKT (1)OHZ[’I)T HC CKJIIOYWJI CACJIKH IIO OTJaBaHC Ha 3a€M Ha ILICHHU KHUXKa,
peno nin O6paTHO peno CACIKU U Cyall 10TrOBOPU U HE NHBECTHPA B HO,Z[O6HI/I (I)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU.

Axo ¢GoHABT B OBJCIIC CKIIOYM HAKOW OT TOPeH30OpPOCHUTE TPaH3aKIWH M TMPEAUd TaKWBA TPaH3AKIUH
IMpocnekThT Iie ObAe CHOTBETHO aJalTHPaH. B IombiHEeHNE, 3aAbIDKUTENHO e ObaaT crasenu ycnosusta B CSSF
Circular 14/592 3a nacoxute mageHu ot EBpomneiickus peryiaTop 3a IeHHH KHWKa U nasapu / European Securities and
Markets Authority 3a tepryBanu ¢oumose (ETFS) u apyru Bbnpocu cBbpsanu ¢ [TKUITHK/UCITS, IlpaBuiauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3pauHocT Ha (hUHAHCHPAHE HA TPAH3AKIUH C [ICHHH KHHXA, KAKTO U
IMpasunnuk / Regulation (EU) No 648/2012.

I1l. PuckoBu dakropu

WuBectuinure Ha Beeku [lomdoHI ca W3I0KEHHM HA Ma3apHUTE KojcOaHWS W Ha PHCKOBETE, MPUCHIIU Ha
WHBECTUPAHETO B NPEXBbPJIMMHU LIEHHUM KHW)Ka M B JPYrd JONMYCTUMM akTuBM. HsMa rapanuus, ye wnenra 3a
BB3BPBIIAEMOCT HAa HHBECTUIUATA I1Ie Obe mocTUrHaTa. CTOMHOCTTA Ha MHBECTUIIMUTE M MPHUXOIUTE, KOUTO TE€ HOCST,
MOTaT J1a CIajaT, KakTo W 1a HapacTBaT, U € Bb3MOKHO MHBECTUTOPUTE J1a HE YCHEAT Ja CH Bb3CTAHOBAT ITbPBOHAYAIHO
HAHBECTUPAHATA CyMa.

PI/ICKOBGTG, XapaKTCpHU 3a PA3ITUIHUTE HO,Z[(I)OHZ[OBG, 3aBUCAT OT TCXHUTC MHBECCTUIIMOHHHU IICJIU W IIOJIMTHUKA,
T.C. OCBEH OT APYTUTC (I)aKTOpI/I, TC 3aBUCAT OT IIa3apUTE, Ha KOUTO CC€ HHBCCTUPA, ABPIKAHUTE B HopT(beﬁna
WHBCCTULIVHU U T.H.

NuBecTuTOpuTEe CnemBa Ja ca 3amo3HATH C PHCKOBETE, NPUCHIIM HA CIEAHUTE WHCTPYMEHTH WIIH
MHBECTUIIMOHHU TEJIH, BBIPEKH Y€ TO3U CITUCHK HE € U3001110 N3YEePIIaTENCH:

(i) [Ma3apeHn puck

Ha3apeH € O6H.[I/I$IT PHUCK, CbUICCTBYBAIl IPU BCUYKU HHBECTUIIMH, U € CBBP3aH C TOBa, 4€ CTOMHOCTTA Ha
KOHKPETHA MHBECTUIUA MOXKC a C€ IPOMCHHU I10 HG6J’IaFOHpI/I$[TCH 3a HHBCCTUIIMOHHUA noqu)eim Ha4MuH.

[MazapHUAT pUCK € 0COOEHO BHCOK IPH MHBECTHUIIMU B aKIUH (M TOJOOHH JSUIOBH HHCTPYMEHTH). PUCKBT enHa
WM TOBeYE KOMITAHWM JIa 3alOYHAT J1a TYOSIT OT CTOMHOCTTAa CH WJIM Ja He YCIesAT Ja moxoOpsaT (puHaHCOBUTE cH
pe3ynTaTH MOXe J1a UMa OTpHIaTeleH ePeKT BbpXY MPEACTaBIHETO HA IEeNUs TOPTQ eI KbM 1aJieH MOMEHT.

(i) JIuxBeH pHUCK

JIuxBeHHST PUCK BKIIOYBA PHUCKA, Y€ KOTATO JMXBEHUTE MPOIEHTH CIajaT, Ma3apHaTa CTOMHOCT Ha IIEHHUTE
KHIKa ¢ (UKCHpaHa JOXOJHOCT 3alo4Ba Ja ce mokausa. OOpaTHO, KOTaTO JIMXBEHUTE MPOICHTH CE IOBHUIIIABAT,
ma3apHaTa CTOHHOCT Ha IICHHUTE KHIKa ¢ (PUKCHpaHa JOXOMHOCT cnana. LleHara npu ABIrOCpOYHUTE [ICHHU KHHXKA C
(uKcUpaHa JOXOTHOCT OOMKHOBEHO € MO-HECTAOHMIIHA, OTKOJIKOTO IPU KPaTKOCPOUYHHTE, TOYHO TIOPATU TO3U PHCK.
Moske 5@ ce ouvakBa MOBHIIABAHETO Ha JIMXBEHUTE NPOLUEHTH Ja JOBeAE [0 HaMajsBaHE Ha CTOMHOCTTa Ha
naBecturuute Ha [londonna.

(iii) Kpenuren puck

KpemnutHUAT pHCK ce OTHAcsA IO PHCKa JaJieH eMHTEHT Ha IObpkaHu oT DoHzma oOnwranuy WM TOJO0HH
WHCTPYMEHTH Ha TMApHYHHA T1a3ap, WIH ACPUBATHBHU WHCTPYMEHTH, THPIYBaHH H3BBHOOPCOBO, N1a HE H3IIBJIHA
3aIB/DKEHUATA CH 3a IUIaIlaHe Ha JIMXBU M 32 W3IDIANIaHe Ha TJIaBHHUIATA, pH Koeto QOoHIBT HAMA Ja MOXE a CH
BB3CTAHOBH MHBECTHIIHATA.



(iv) Banyren prck

BanxyTHHAT puCK ce OTHacd OO pHCKAa CTOMHOCTTa Ha [aJicHa WHBECTHIMS, ACHOMHHHpPAaHA BBB BAIyTa,
pasnuuHa oT pedepeHTHATa BasryTa Ha choTBeTHHS Ilondona, na 6bae 3acerHaTa MO MOJIOKHUTENCH WIIN OTPHULATEICH
HA4YMH OT KOJIeOaHUsTa Ha BAlyTHUTE KypCOBE.

(v) JIukBHIEH pUCK

CobmectByBa puck [loadoHIBT 1a HE € B ChCTOSHHE Ja U3IUIATH CYMHUTE IIPH 00paTHO M3KymyBaHe Ha JlsuioBe
B CpOKa, ocoueH B [Ipocnekra, nopaan HeoOMYaitHN Ma3apHU YCIIOBHS, HEOOMYAWHO TOJIsIM Opoi MOPBYKU 32 0OpaTHO
W3KYIyBaHe WIN IPYTU IPUYHHH.

(vi) BapauTu

rI/I”pr/IHF C(I)CKTLT Ha HWHBCCTHUIUHUTC BHB BAPAHTU W HNPOMCHJIMBOCTTA Ha LCHHUTC HA BApPaHTUTC IIPaBAT
PUCKOBCTC, MPUCHIIN HA WHBCCTUIUHUTEC BBB BAPAHTHU, IO-BHCOKHU OT TC3U IIPU WHBCCTUIIMM B aKIHUH. Bb3moxHO €
nopaaun HeCTaOMIHOCTTAa Ha BAPAHTUTE, BOJIATWJIIHOCTTA Ha LCHATa Ha I[?[J'I OT AaacH HO,Z[(I)OH,Z[, HWHBCECTHUpAILl BbHB
BapaHTH, Aa CC MMOBUIIH. Hopazu/l TOBAa UHBCCTUPAHCTO B HOI[(i)OHZ[, KOHMTO HWHBCCTHUPA BbB BAPAHTH, € IMOAXOIAIIO CaMO
3a UHBCCTUTOPU, KOUTO KEJIAAT Aa NOEMAT TaKbB IMOBUIIICH PUCK.

(vii) duHAHCOBYU IEpUBATUBHU UHCTPYMEHTH

B pamkuTe, ycTaHOBEHH OT CHOTBETHATa HMHBECTUIMOHHA IIOJUTUKA M TNPHIOKUMHUTE HHBECTHUIIMOHHU
orpaHudeHus, Bcekd IlomdoHn Moke Ia HM3MON3BAa PA3NUYHM CTPATeTMH 3a YIPABICHHE HA CBOS MOPTQEW,
BKJIIOYBAIIY M3IIOJ3BaHE HA IEPHMBATHBHM MHCTPYMEHTH C IIEJI XCJDKHPAaHE WM 32 LENUTe Ha e()eKTUBHO YIpaBIICHHE
Ha ropTdeiina.

H3nomsBadeTo HA TaKuBa ACPUBATUBHU MHCTPYMCEHTH MOKC J1da NIOCTUT'HE WJIX HE 3aJIOKCHUTE LEJIN U BKIIIOYBA
JAOI'BJIHUTCIHUA PUCKOBE, IMIPUCHIIHN HA TE3U NHCTPYMCHTHU U TEXHUKU.

B cnyuait 4e menTta Ha Te3W CAETKH € XEKHpaHE, CHIIECTBYBAHETO Ha JUPEKTHA BPB3KAa MEXIy TIX H
aKTHBHUTE KOUTO CE€ XEDKHpAT € HeoOXOJMMO, KOETO 110 MPUHIMI O3HayaBa, 4e 0OEMbBT Ha CIEJIKUTE, HAlpaBeHH B
JlajieHa BaJlyTa WIM Ha JaJeH Ma3ap, He MOXKe Ja HaAXBBPJSI oOIiaTa CTOWHOCT HAa aKTUBUTE, TEHOMHHHUPAHU B Ta3u
BaJyTa, ChOTBETHO WMHBECTHPAHM Ha TO3M Ia3zap HIM CPOKa, 3a KOMTO Te3W aKTUBU ce AbpkaT B mopTdeina. Ilo
MIPUHIUIT T€3U ONEpaluy He BOJAT A0 JONBIHHUTEIHHU Ma3apHU puckose. [lopaan ToBa NOMBIHUTETHUTE PUCKOBE Ca
OTpaHUYEHH JI0 PUCKOBETE, XapaKTEePHH 3a IEPUBATUBHUTE HHCTPYMEHTH.

B ciyuaii nen edekTHBHO yrpaBieHHe Ha MOPTQE Ha TaKWBa TPaH3aKIUH, aKTUBUTE IbP)KaHU B mopTdeiina
HE € 33JBJDKUTENTHO Jla ca oOe3rmeueHne Ha nepusatuBa. Hakparko, IToadoHnsT Moxke mo Ta3um npuyuHa aa Obrae
U3T0XKEH Ha JOIbJIHUTEIHH PUCKOBE.

Ocgen ToBa, [ToadhoHABT € M3IOKEH HA CHEU(PUYHN PUCKOBE, CBHP3aHU C JCPUBATHBHUTE MHCTPYMCHTH B
mopTdeiiaa My, KaTo Te3W PUCKOBE C€ IMOBHINABAT MOPAAH JHUBBPHIK CTPYKTypaTa Ha TE3W HPOAYKTH (HAIpUMEp
HECTAOMIIHOCT Ha OAa30BHTE AaKTHBHM, PHUCK, CBBbpP3aH C HACpel[HATa CTPaHAa NPH HHCTPYMEHTHTE, ThPI'YyBaHH Ha
M3BBHOOPCOBU Ta3apH, Ma3apHa JUKBUIHOCT W Ap.). B cimydaid Ha u3BbH OopcoBu Cyamnm JOrOBOPH, W3MOJ3BAHH B
IMoadouaosere CrienmanHa 1e), PUCKOBETE OT oOpaTHaTa CTpaHa MoraT Ja ObJaT HaMaJeHH 4pe3 MOJIMUCBAHETO Ha
AHekcH 3a KpeAuT NoArnoMarale ¢be ctpanara/ute mo Cyan nqoroBopa. B ciydaii Ha HEM3IIBIIHCHHE Ha CTPAaHATA/UTE 110
Cyan norosopa, [TomdoHIBT MOXE &1a ce ONMUTA J1a 3aMEHHU HEW3ITBJIHSABAIIATA CTpaHa C HOBA IO MPeo0iagaBaliuTe
Ma3apHU YCIOBHS M TMOHACSHKM BCHUYKH Pa3XOIH MO 3aMsIHATa, CBBP3aHH C HEH3MBIHCHHETO Ha ITbPBOHAYAIHATA
ctpana o Cyan Jorosopa.

(viii)  MuBecTupane Ha 1Mo-c1abo Pa3BUTH WK PA3BUBALIY CE Ma3apH

WuBecturopute ciensa na o0bpHAT BHUMaHUE Ha (akTa, e Hiaxon [TompoHaoBe MoraT 1a MHBECTHUPAT Ha I0-
c1ab0 pa3BUTH WM Pa3BUBAIIHN Ce Ma3apH, KaKTo € moco4eHo B choTBeTHUTE [IpHnoxenns 3a tesu [londonnose. Tesn
mma3apy MoraTr Ja ca HeCTaOWJIHU W HeMUKBUAHM M MHBecTHnHuTEe Ha [loxdoHmoBere Ha Te3n ma3apu MoraT na ObaaT
CYEeTEeHHN 3a CIEeKyJaTHBHH M Ja OBJaT OOEKT HAa 3HAUMTENHO 3a0aBsSHE HAa CETBIMEHTAa. PHUCKBT OT 3HAYUTEIHU
Konebanns Ha HeTHata CTOWHOCT Ha aKTUBUTE W OT BPEMEHHO IIPEYCTaHOBSIBaHE HAa OOPAaTHOTO M3KyIyBaHe Ha J(dmoBe
B Te3u [loadonmoBe Moxxe ma ObJe MO-BHCOK, OTKOIKOTO mpu [TomdoHa0BeTEe, HHBECTUPAINM HA TOJIEMUTE CBETOBHU
na3apu. Hapen ¢ ToBa MOXe J1a ChIIECTBYBA MMO-BHCOK OT OOMYAWHUS PUCK OT IMOJIUTHYECKA, HKOHOMUYECKa, COLUAITHA
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WM PEIUTrH03Ha HECTAOUIHOCT, KAaKTO U OT HETaTUBHU MPOMEHH B IT0J{3aKOHOBUTE U 3aKOHOBUTE HOPMATHUBHU aKTOBE B
cnabo pa3BUTHTE WM pa3BHBAIIUTE ce Mazapu. AktusuTe Ha [logdoHnoBeTe, HHBECTHpAIM HA TE€3M Ma3apH, KakTo H
noxydernute ot IlondonmoBere mpuxoam Mmorar ga ObAAT 3acerHATH HETaTHBHO M OT NMPOMEHHUTE BBHB BAIyTHHUTE
KypcOBE, KOHTpPOJa BBPXY BaIyTHHS OOMEH M JaHBYHOTO 3aKoHoaaTenctBo. CroTBeTHO HeTHata croifHOCT Ha
aktuBuTe Ha [lstmoBete B Te3u Iloadornose Moke Ja Obae U3/I0KEHA HAa 3HAYUTENIHA BOJIATHIIHOCT. BB3MOXKHO € HAKOH
OT TE3W Ma3apH Ja He ca BB3MPHENM CTAaHAAPTUTE W MPAKTHKHUTE 332 BOJCHE HA CUETOBOJCTBO, OJUT M (PMHAHCOBA
OTYETHOCT, M3MIOJ3BAaHN B ITO-PAa3BUTHUTE CTPaHM, KaTO ITa3apHTEe Ha LICHHM KHIDKA HA TAKMBa Ma3apH ca M3JI0KEHHW Ha
OTIACHOCTTA OT HEOYaKBaHO 3aTBapsiHe. OCBEH TOBa € Bh3MOXHO Jla MMa M0-cnald HaJ30p OT CTpaHa Ha JbprKaBara, Io-
HECBhBBpILICHA NpaBHA ypeaba M Mo-37e JeGUHUpPaHHW JaHBYHU 3aKOHH W IIPOLEIYPH OTKOJKOTO B CTPaHHTE C MO-
Pa3BHUTH Na3apy Ha LIECHHU KHIXa.

(ix) HWuBecTupaHe BbB BUCOKOOXOJHH OOIUTAIMN

WuBecTHIIMUTE B IHATOBU IIEHHH KHU)KA TOJJIEXKAT HA JIMXBEH, HA IIEHHATA KHUTA U KPEAUTEH PUCK. B cpaBHeHHe ¢
00UTaIMUTe C HHBECTHIIHOHEH PEUTHHT, OOJIUrallMuTe C BUCOKA TOXOJAHOCT OOMKHOBEHO Ca IIEHHU KHIXKA C MO-HUCKa
OIICHKa M OOMKHOBEHO TIPEJIaratr Mmo-BHCOKH JOXOTHOCTH, 3a Ja KOMIIEHCHpAT HaMajeHaTa KPeIUTOCTIOCOOHOCT WK
VBEJIMUCHUS PUCK OT HEM3ITHJIHEHHE, KOUTO TE3W NEHHH KHMKa HOCAT. OCBEH TOBA CHINECTBYBA PHUCK TAKHWBA IICHHU
KHIDKA JIa TI0CTpagar oT MpoOJIeMH C JIMKBUAHOCTTA TIOpaIi HEOOWYAMHN TTa3apHH YCIOBHsA, HEOOMIANHHO ToIsIM 00eM
Ha UCKaHMATA 32 00paTHO W3KYITyBaHE WM IPYTH MPUInHA. B TakbB ciydait [ToadoHIpT MOKE 12 HE € B ChbCTOSIHUE J1a
M3IUIATH UCKAHUATA 38 00PAaTHO W3KYIYBAHE B CPOKA, TIOCOUYEH B TO3H [IPOCTIEKT.

3.2. NHBecTHIHOHHA IeJI W MOJHUTUKA, ceNU(PUIHN PHUCKOBU (AKTOPH, pepepeHTHA BaJyTa, MPOQUI
Ha UHBecTUTOpHUTE BHB Beeku Ioadona

WHBecTHLIMOHHATA LI W TOJHMTHKA, CHeUUPUIHUTE PUCKOBH (pakTopu W nmpoduiIbT Ha WHBECTUTOPUTE B
[Mondonnosete ca onucanu B cboTBeTHUTE [IpHoxenust kbM To3u [Ipocnekr.

Pedepentnara Bamyta 3a Bceku Ilondonn (“PedepeHTHa BagyTra™) CHIOIO0 € NMOCOYCHA B CHOTBETHOTO
[Ipunoxenue.

4. AHBECTUIIMOHHU OT'PAHUYEHUSA

3a nenuTe Ha Ta3u Touka, Bceku llondonn me 6bae pasrexaan kato otaenHo [IKW chc 3HadeHHeTo Ha WieH
40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

Y1paBnsBamioTo JIpy>KeCTBO € B3eJo pemenne, ye oHabT MoKe J1a MHBECTHPA CaMo B!

IIpexBbpauMy IEHHU KHIDKA ¥ MHCTpYMEHTH Ha ITapWYHUS 1a3ap

(i)  TPeXBBPIUMHU IEHHH KHIKA ¥ HHCTPYMEHTH Ha MAPUYHUS T1a3ap, JOMyCHATH Ha OQHIHATHIS Ma3ap Ha GoHmIoBa
6opca B Pazpemena crpana (“Odunuanen nazap”) u/uimm

(i) TPexBBPIMMHU IIEHHW KHWKA W MHCTPYMCHTH Ha TAPWYHWS T1a3ap, ThPTYyBaHW Ha IPYr PEryIupaH masap,
(hyHKIMOHMpAI PEeIOBHO, IPU3HAT U IMyOJIUYHO JOCThIIeH B Pa3pemena crpana (“Perynupan maszap’) w/mmu

(ill) Hackopo W3maJeHHW TPEXBBPIMMHU IIEHHH KHM)KA M WHCTPYMEHTH Ha TApUYHHS Ta3ap, ako YCIOBHATA Ha
eMHCHsITAa BKIIOYBAT aHTaXMMEHT Ja Objie HalpaBeHO HCKaHe 3a jomyckaHe Ha OduimaneH nazap wiu
Perynupan nasap u ToBa J1onyckaHe ObJie OCHT'YPEHO B paMKHTE Ha €JHA TOJIMHA OT M3/IaBaHETO MM (3a Ta3u Lell
“PaspemieHa crpaHa” O3HayaBa JbpkaBa wWieHKa Ha OpraHuzanusara 3a MKOHOMHYECKO CHTPYIHHYECTBO M
passurue (“OWICP”) m Bcuuku npyru awspxkaBu B EBpona, Cesepna u lOxxna Amepuka, Adpuka, Asus,
Tuxookeanckust baceiiH u OKeaHus) U/iiIu

(iv) MHCTpyMEeHTH Ha MAapUYHHUs Ta3ap, pas3iuyHd OT mpuetute Ha O¢uLUaieH ma3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JMKBHAHU M YHATO CTOMHOCT MOXe Jia O'bIe TOUHO OIIpe/eNieHa M0 BCSIKO BpeMeE, ako
BBPXY €MHUCHSTA HJIM EeMUTEHTa Ha TE€3U HHCTPYMEHTH CE OCBHIIECTBSBA HAA30D C LeJI 3al[UTa HAa HHBECTUTOPHTE
Y CIIECTSIBAHUATA U IIPH IIOJIOKEHNUE Y€ Te3U HHCTPYMEHTH ca:

- W3IaJIcHN WM TapaHTHpPAHHU OT IEHTPAJICH, PerHOHAJICH WIM MECTEH OpTaH WM LeHTpaiHa OaHka Ha J[ppkaBa
yneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 wim EBporneiickaTa MHBECTHIIMOHHA OaHKa,
Ibp)KaBa, KOoSATO HE ¢ JlppkaBa 4WieHKa wid, B ciydaute Ha DenepamHa AppkaBa — OT €IUH OT WICHOBETE
CHCTaBJISIBALIM (PeNCpallUsaTa WM OT IMyOJUYHA MESKAYHAPOIHA OpPraHU3aNKs, KbM KOSITO IPUHAIUICHKH €THA WU
noBeue [IbpaBu WIEHKH; 3a LEIUTEe HAa Ta3u MOATOYKA ,,JIbpikaBa uieHKa* o3HauaBa abpraBa wieHka Ha EC
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unu aepkaBa oT EBponeiickoro Mkonomuuecko IIpocrpanctso (,,EUII*), pasnuyna ot [Ibpxasa unenka ot EC,
U

ca M3AaJZICHU OT MPENNPHUITHE, HIKOM OT aKIMUTE Ha KOETO ca JoirycHaTH Ha OdunnaieH nasap Win KOUTO ce
THPryBaT Ha PerymupanuTte masapu, 3a KOUTO ce TOBOPH B TOUKH (i) 1 (ii) mo-rope, min

ca M3JaJicHU WM TapaHTHPAaHM OT OpPraHM3alus, KOATO MOIJIEKHM Ha HaAeXIeH HaA30p B CHOTBETCTBHE C
KpuTepunTe, ycraHoBeHH OT IIpaBoTto Ha OOIIHOCTTa, MM OT OPTaHHW3AIMs, KOSTO € JUIbKHA Ja cra3Ba U
CHOTBETHO CBHOJIO/aBa MpaBHiaTa 3a J0o0po ympasiieHHE, cMATaHHM oT Kommcusta 3a Hag3op Ha (puHAHCOBUS
cektop (“KH®C”) 3a moHe TOMKOBa CTPOTH, KOJIKOTO Te3H, ycTaHOBeHH OT IIpaBoTo Ha OOmIHOCTTa, KaTo
HanpuMep KpeAWTHa WHCTUTYLHUS, KOSATO MMa cejanuiie B Ibpxana uigeHka Ha OVICP u [IppkaBa, KOsATO
yuactBa B CrienpaiiHara rpymna 3a (PMHaHCOBM AEHCTBHS cpelly npaHeto Ha napu (“/Ibpxasa or CI'®/1”), nnn

ca M3JaJIcHU OT JPYrH OpraHu, NpUHAJIeKal KbM Kareropuute, oqoopenn or KHOC, npu ycioBue ye KbM
UHBECTUIMHUTE B TaKMBa MHCTPYMEHTHU Ce IpHJarar MpaBUia 3a 3alllUTa Ha WHBECTUTOPHUTE, CKBUBAJICHTHU HA
TEe3H, TIOCOYEHH B MPEAXOIHUTE TPH naparpada u Mpu yclioBue ye EMUTEHTHT € IpyKeCcTBO, YUUTO KaIlUTal U
pe3epBH Bb3IN3aT Ha MoHe jeceT MuinoHa eBpo (10 000 000 eBpo) 1 KoeTo MpeAcTaBst U MyOJIMKyBa FOAUIIHUTE
cu (MHAHCOBU OTYETH B CHOTBETCTBHE C YeTBBpTaTa nupektuBa 78/660/EVO, u e ropuaudecko Juie, KOeTo B
paMKHTE Ha Tpyna JIpy’KecTBa, BKIIOYBAIIA €IHO WMIM IOBEYE IPYXKECTBa, ThpryBaHM Ha (hoHIOBa Oopca, ce
3aHMMaBa ¢ (pHHAHCHpAHETO Ha IpylaTa WM € JHIE, KOETO ce 3aHNMaBa ¢ (PMHAHCHPAHETO Ha Pa3IMIHU POPMHU
Ha CEKIOPUTU3AIMS, TTeUeNICINN OT TUKBUAHA JIMHUS HAa OaHKHPAHE.

WHcTpyMeHTHTEe HA NMAapHWYHUS Ha3ap O3HAYaBaT MHCTPYMEHTH, KOUTO OOMKHOBEHO CE THPIyBaT Ha MapUIHHSA
nas3ap M KOWTO Ca JIMKBHJHHA M UMaT CTOMHOCT, KOSITO MOXKe Aa ObJie TOUHO OmlpeelieHa 1o Besiko Bpeme. Kato
001110 MMPaBWIJIO KPUTEPUAT “OOMKHOBEHO CE THhPI'yBaT Ha NMapH4HUs ma3zap’” o0XBallla HHCTPYMEHTH, KOUTO IO
MPUHIUI KbM MOMEHTA Ha M3JaBaHETO CH MMAT MajeX Ciel Ho-MaJKo OoT 397 IHU WM OCTaThueH Majiex Clel
He moBeve oT 397 IHM, WIM YMATO JOXOIHOCT PEIOBHO C€ aKTyajlu3upa Ha 0a3a Ha Ma3apHHUTE YCIIOBHS Haii-
MaJIko Ha Bcekd 397 nHu.

®DOoHABT HAMA Ja HHBECTHPA, BBIPEKH BCHYKO moBede oT 10% oT HeTHHTE akTHBU Ha KoiTO 1 na e [loxdonn B

MPEXBHPINMHY [IEHHN KHIKA WM HHCTPYMEHTH Ha TIAPUYHUS Ta3ap, pasindH{ OT TE3H, CIIOMEHATH B TOYKH OT (i) 10
(iv); n/vn

Janose ot IIpeanpusaTus 3a KOJIEKTUBHO MHBECTUPAHE

v)

Hsmosere ot INKUIILK, paspemenn c¢ JdupextuBa 2009/65/EC w/mnu npyrd NpeanpusTHs 3a KOJEKTHBHO
unsectupane (“TIKN”) mo cmuchia va Ynen 1, anunes 2, Touku a) u 6) Ha Jupexrusa 2009/65/EC, HezaBucumMo
JIaJIv ca yupeleHH B J[bpikaBa dieHKa WK B Ipyra AbPKaBa, IPU YCIOBHE Ye:

te3u Apyru 1KY ca nomyunnu paspenieHue o 3aK0HH, KOUTO NPEABIKAAT, Y€ T€ MOJJIEXKAT Ha HAJ30p, CUUTAH
ot Komucwusra 3a Hamzop Ha ¢punancoBus cekrop (“KH®C”) 3a ekBuBajeHTEH Ha TO3H, yCTaHOBEH OT [IpaBoTo
Ha OOIIHOCTTA, U Y€ € IOCTUTHATO JOCTaThYHO J0OPO ChTPYAHNYECTBOTO MEX/Y HAaI30pHUTE OpraHy;

HUBOTO Ha 3amuTa Ha [IpuTexkatenure Ha [lsanose B gpyrute IIKU e ekBUBaNneHTHO Ha TOBA, KOETO CE€ OCUTYpSABA
Ha [Ipurexarenure Ha Janose B IIKUIILK, u mo-cmenuamHo mpaBuiaTa 3a OTIACNSHETO HAa aKTUBHUTE, 3a
MOJI3BAHETO M NPEJOCTABSIHETO HAa 3a€MH Ha IICHHM KHI)KAa M NMPOJaKOW Ha NMPEXBBPIMMH LEHHW KHIDKA U
MHCTPYMEHTH Ha napu4Hus naszap, kouro IIKW He mputekaBa, ca €eKBUBAJICHTHU C U3UCKBAaHUATA HA JlupeKkTHBa
2009/65/EC;

nertHoctTa Ha Apyrute IIKW ce orumra B meCTMECEYHH M TOAWIIHHM (UHAHCOBH OTYUETH, 3a J1a MOXE Ja ce
HaIpaBH OIICHKA HAa aKTHBUTE W 33TbJDKEHUSTA, IPHUXOTUTE U ONEPAI[HTE TIPe3 OTICTHHS MIEPHO]T;

He moBede oT 10% o6mio ot aktuBute Ha [TKUIILK mm Ha npyrure IIKU (wam oT akTHBHTE Ha CHOTBETHHSA
noadoHy), uneTo npuaoOuBaHe ce e, MOTraT ChIIACHO YYPEIUTEIHUTE UM JOKYMEHTH Jia Ce WHBECTHPAT B
nsinose Ha aApyru IIKUITHK u [TKA.

Ot donzma He Morar Ja ce ChOMpaT TaKCH MPHU MOKYIKa MM 00paTHO M3KyIyBaHe, ako DOHABT MHBECTHPA B

nsunose Ha npyru IIKUIILK w/mnn npyru [IKH, xouto ca ynpapisiBaHH, TUPEKTHO MIIM IO Jeneranus, oT MeHnKbpa
Ha WHBECTHUIIMHUTE, OTTOBAPSII 32 YIPABICHHETO HA aKTUBUTE Ha CHOTBeTHHS [lomdoHI WM OoT Apyra KOMITAHUS, C
KOsITO MEeHHDKBPBT HAa MHBECTUIIMHTE MIIH Y IPABIISIBAIIOTO APYKECTBO Ca CBBP3aHM ITOCPEACTBOM OOIIO YIpaBICHUE
WA KOHTPOJI, WM Ype3 CHIIECTBEHO MPSKO MJIM KOCBEHO JSUIOBO yYacTHe. Bp3HarpaxieHue 3a yIpaBiIeHHE MOXE 1a
ce cobupa m Ha nBere HuBa (Pomma w ITIKUIILIK/IIKW, B xowWto ce WHBECTHUpa), HO OOMMAT pa3Mep Ha
BB3HArPAKICHUATA 32 YIpaBIeHUEe BbPXY YacTTa OT akTUBUTE, HHBecTHpaHu ot ®onaa B [TKUTILK/TIKU He Moxe nma
Hazasumasa 4% OT HETHUTE aKTHBH Ha FOAWHA /WA
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Jleno3nuTH B KPEAUTHA HHCTUTYITHHA

(vi) memo3WTH B KPEAWTHH WHCTHTYIIMH, KOMTO CE W3ILIAIIAT MPU IMOWCKBAaHE WIIH MOTAT Ja ObJaT OTTETIICHH, U C
majiex cien He rmoBede oT 12 Mecema, MpH yCIOBHE Y€ KPeOUTHATa MHCTHTYIHS MMa aJipec Ha PErHCTpaIis B
JbprkaBa WiIEHKa, a aKO aZpechT HAa pErucTpalysiTa il ce HamMupa B TpeTa JbprKasa, IIPU YCIOBUE Y€ KpeAUTHATA
WHCTUTYLUS € JUTbKHA J]a Clla3Ba TpaBmia 3a no0po ympasmeHue, kouto crmopen KHOC ca moHe TonKoBa
CTPOTH, KOJIKOTO T€3H, ycTaHOBeHH OT [IpaBoTo Ha OONIHOCTTA, KATO HANIPUMED KPEIUTHA MHCTUTYIHS, KOSTO
uMa cefanuiie B qppikaBa wicHka Ha OMCP u [Ispxasa ot CI'® /] w/vnu

DUHAHCOBY JIEPUBATUBHU HHCTPYMEHTHU

(vii) ¢uHAaHCOBH NepHBATUBHH MHCTPYMEHTH, BKIIOYUTEIHO PABHOCTOWHU HHCTPYMEHTH, 3aIBJDKCHHATA 10 KOUTO
Morar Aa ObJaT M3NBIHEHHW 4Ype3 MaphyHO IulalaHe, gomycHaTH Ha OduimaneH masap WIHM ThPTyBaHH Ha
Perymupan maszap, cerimacHo aepuHunuuTe B TOukd (i) m (i) mo-rope; W/win (UHAHCOBH ACPHUBATHBHU
MHCTPYMEHTH, ThPTyBaHU Ha N3BbHOOpCOBH Ma3apu (over-the-counter) (“OTC nepuBatuBu”), MpU YCIOBUE Ye:

- 0a30BHTE UM aKTHUBU CE CHCTOST OT HHCTPYMEHTHUTE, OMUCAHU B MOATOYKH OT (i) 1m0 (Vi), GMHAHCOBH MHICKCH,
JUXBEHH IPOICHTH, BaJyTHH KypCOBE WJIM BalyTH, B KOoUTO [loadoHmoBere Morar na MHBECTHPAT CHIIACHO
CBOWTC MHBECTHUIIMOHHU TIOJIUTHKH,

- HacpeIHuTe ctpanu Mo caenkure ¢ OTC nepuBaTHBY ca MHCTHTYIIMU, KOUTO TOJJICKAT HAa HAJCKICH HAI30D U
cnazaT KeM KaTteropuure, onobpenu or KHOC, u

- OTC nepuBaTHBHTE MOAJCKAT HA HAACKIHA M MOJIS)KAIIA HA MIPOBEPKA C)KEIHEBHA OIICHKAa M MOraT Ja Obaar
MPOAAJICHU, JTUKBUAMPAHU WU 3aKpUTH 4pe3 o(ceToBa CHENKa IO BCSIKO BpEeMe M0 TIXHATa CIpaBeITHBa
CTOMHOCT 1o nHULIKaTuBa Ha DoHza.

(duHaHCOBUTE JIPUBATUBHHU CJEIKH MOTAT Jla Ce M3IIOJ3BAT C LeJ Xe/DKUPaHe HA WHBECTHIMOHHUTE TTO3UINU
i e(heKTHBHO yIpaBJIeHUE Ha HOPTQei.

IondonnoBere Morar aa U3MOI3BAT BCHYKH (PMHAHCOBH JICPUBATUBHYA MHCTPYMEHTH, Pa3pelleHH OT 3aKOHUTE
Ha JltokceMOypr mim oT AKTOBETe, M3JaJIeHH OT HaA30pHUs opraH B JItokceMOypr M Haii-Bede, HO HE caMo, CIIeJHUTE
(MHAHCOBH AE€PUBATHBHU HHCTPYMEHTH M TEXHHUKH:

— (uHaHCOBU NIepUBATUBHM MHCTPYMEHTH, CBBP3aHU C JBMKEHHETO Ha Ma3apa, Karo KOJI M IYT OIIIHH,
cyanoBe WiIM (IOYBPCHU JIOTOBOPH BBbPXY LEHHU KHW)KA, WHJIEKCH, KOUIHWUIM WJIH JPYrd BUJIOBE
(bMHAHCOBH UHCTPYMEHTH;

— (UHAHCOBM NIEpPUBATHBHM MHCTPYMEHTH, CBHP3aHU C BaJyTHHTE KOJeOaHHUs, KaTto (HOPYBPIAHU BalyTHH
JIOTOBOPH HJIM KOJI M IIyT OILMH 32 BaIyTH, BAIYyTHH CyanoBe, GOPYBPAHH CHCIKH C UYXKIU BalyTH,
3aMecTBamo xemkupane (proxy hedging), mpu xoero I[TogdounsT xemkupa PedepenTrara Bamyra (wim
OeHYMapK, WK BaJyTHa ekcro3unus Ha [loadonna) cpeiry ekcro3uuus B JaJieHa BanyTa, KaTo IpojaBa
(vm 3aKyIyBa) Apyra BallyTa, TSCHO CBBp3aHa C IOCJeJHaTa, KPbCTOCaHO xe/pkupaHe (cross hedging),
npu koeto [ToxdoHABT MposaBa BajdyTa, B KOSTO MMa €KCIIO3HMLMS M 3aKylyBa MOBeue Jpyra BalyTa, B
koato IloxdoHABT MOXe CBIIO Ja MMa EKCHO3WLHUS, KaTo HHMBOTO Ha O0a3oBara BalyTa OCTaBa
HEMPOMEHEHO, KaKTO M NPEIBAPUTENIHO Xe/DKUPaHe, NPU KOETO pEIISHHETO Jia Ce OTBOPH IO3MIHS B
JlafieHa BaJlyTa W pEIIeHHeTO Ja ce AbpkarT B mnoptdeiina Ha [loxdonma onpeneneHn LEeHHH KHIXKA,
JICHOMUHHPaHH B Ta3W BaJyTa, ca HE3aBUCHMHU.

ITonnTHKA 1O 00€3MeYeHns

Korarto IloxdonmoBere ca cximo4YmId W3BBH OOpcoBa chenka ¢ ()MHAHCOB JICPHBATHUB, MOXE Ja OBJC H3IOJI3BAHO
oOe3rieveHue, 3a 1a ce HaMalld PUCKa OT €KCIO3HIIMA KbM 00paTHATa CTpaHa, KaTo cielBa Ja ca U3IMBbIHCHHUE CIICIHHUTE
YCIIOBUSL:

e  CorimacHo MpUIIOKUMOTO JII0KCeMOyprcKo 3aKOHOJATEIICTBO CaMO CJIETHHUTE BHIIOBE 0OE3MEUYCHHs MOraT Ja
OBIaT U3MOI3BAHM, 32 J1a CE HaMaJId PUCKOBATa €KCIIO3UIN KbM O0OpaTHA CTpaHa:

- JIuKkBUIHM aKTUBH, BKJIOYUTEIHO Mapd B Opod M KpaTKoCpouyHu OaHkoBH cepTudukati u
WHCTPYMEHTH Ha TIApWYHUS Ta3ap, kKakTo ca onpenenean B Jupexrusa 2007/16/EC; kpenuTHa HOTA
WM TapaHIys Ha MbPBO MOWCKBAHE U3/aJIcHA OT MIbPBOKJIACHA KPEIUTHA UHCTHTYIIHS, HECBBP3aHa C
oOpaTHaTa CTpaHa Ce CYUTAT 32 CKBHUBAJICHTHU HA JIMKBUIHU AKTHUBH.
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- OOnuraiyy, eMUTHPAHH WM TapaHTHpaHW OT cTpaHa wicHka Ha OVMCP win Ha TeXHH MECTHU
J'bP>KaBHU OPTraHH WM MHOTOHAIIMOHATHU WHCTUTYIIUH M MPEANIPUATHUS Che cdepa Ha neiiHocT B EC,
PETHOHAIHO WM CBETOBHO HUBO.

- AKOWHW WM JSUTOBE, EMHTHPAaHH OT (oHAOBEe mapwdeH masap, m3uncisiBamm exenHeBHa HCA u ¢
NPUCHIAEH PEUTUHT OT AAA WM €KBUBAJCHTHUTE MY.

- Axuwmm wmm gose, m3nganenn ot [IKUIIIK, naBecTupany npeAnMHO B OOIHUTaIiiy, EMHUTHPAHN WIIH
rapaHTHPaHU OT IIBPBOKJIACEH EMHUTEHT, IPEIOCTABAIIN aJCKBATHA JIMKBUIHOCT WIH aKIUH, IPUETH
WIN ThPTYBaHH HA PEryJIHpaH IMazap Ha cTpaHa wieHka Ha EC mimm Ha Oopca Ha cTpaHa WiICHKAa Ha
OUCP, npu nosoxeHue, 4e Te3H aKIHK ca BKIOYEHH B OCHOBEH UHJIEKC.

Bcesiko monmydeHo oGe3nedeHue, pa3inyHo OT napu B Opoii, TpsiOBa 1a ObJie BUCOKO JIMKBUIHO M ThPI'YBaHO HA
peryivpaH masap WiIM MHOTOCTpaHHa ThpProBa CHCTEMa C IPO3payHO IIEHOOOpa3yBaHe, 3a Ja MOXe Ja Obiae
IpoJafeHo ObP30 Ha IieHa ONM3Ka OO CTOMHOCTTA mpexu npoaaxoata. IlomyueHo oOesnedeHHe ChIO Taka
TpsiOBa 1a Ob/ie B ChOTBETCTBHUE ¢ poBu3uKTe Ha Ui 48 ot 3akona ot 2010r.

[omydyeno obGesmieTeHue e ObIE OIEHIBAHO TOHE BEIHBK JHEBHO. AKTHBH, KOMTO ITOKa3BaT BHCOKA
BOJIATHJTHOCT Ha II€HaTa HAMa Jia ObJaT TpHeMaHH 3a 00e3IeUeHIe, OCBEH aKo He Ca MPUIOKEHH ChOTBETHO
MOJIXOISIIIMUTE KOHCEpBAaTUBHU haircuts.

VYupasnsaBamioto JpykecTBo Iie npuiara cieaaure haircuts, kouto e 6baaT peryisspHO MPOBEPSIBaHH 3a
aJIEKBaTHOCT M HaJJIE)KHO aJanTHPaHU, KOraTo € Heo0X0IUMO:

PeiiTUHT HAa eMucHS 32 ABJITOBU OcrarbyeH Cysepenn Apyru
HEeHHH KHIKA MAaTypUTET €MHTEHTH
<1 roguna 0.5% 1%
IAAA to AA-/A-1 > 1rox. <5ron. 2% 4%
> 5 rogunu 4% 8%
A+ to BBB-/ < 1 ronuaun 1% 2%
A-2/A-3/P-3 1 HepeHTHHTOBaHH > 1ron. <5ron. 3% 6%
0AHKOBH LIEHHU KHIDKA > 5 FoHHH 6% 12%
AKIIH OT CBETOBEH HHIEKC 15%
Tpyru axmm 25%
[TKHTTIK(UCITS) ssammn dorose Haii-sucoxust haircut, ggg[(;mnM 3a [IEHHA KHUTA OT
[Tapu B Opoii B chIIaTa BaxyTa 0%
[Tapu B Opoii B qpyra BayyTa o 5%

HOJ'Iy‘ICHI/ITe o0e3reueHus TpH6Ba Ja €ca OT BUCOKO Ka4y€CTBO.

O6esneuenne momydeHo ot [londonma, TpsOBa ga Obae U3AAACHO OT IOPUANIECKO JIUIE, KOETO € HE3aBUCHUMO
oT oOpaTHaTa CTpaHa M Ce OuYaKBa Jia He MOKa3Ba BHUCOKA B3aMMOBPB3Ka C IMpEJCTaBsIHETO Ha oOpaTHaTa
cTpaHa.

OO6e3mneueHneTo TpsSOBa J1a € TOCTaThYHO AMBEPCU(HUIIMPAHO TI0 OTHOIICHHE HA IbpKaBa, Ma3apu U €MHUTEHTH.
Kpurepunre 3a mocraTbyHa auBepcU(UKAIMS O OTHOIICHHE HAa KOHICHTPAIMsS Ha €MUTCHTH CE CYHMTa 32
u3biHeHa, ako [loxdonna momydyn ot oOpaTHa cTpaHa HAa W3BBH OOPCOBA JEpUBATHBHA TPAH3AKIUs, KOIIHUIA
OT 00e3MeUeHHs C MaKCHMajHa EKCIIO3WIHs KbM ompeneneH emMuTeHT oT 20% ot meroBata HCA. Korato
IondoHn € ¢ eKCcrmo3uIKs KbM Pa3IUYHU OOpaTHH CTPaHH, PAa3IMYHATE KOITHHUIN OT 00e3redeHus TpsOBa 1a ce
o0eauHAT, 3a na ce m3uuciu 20% orpaHuyYcHHE 3a CKCHO3WIUS KbM OTJACICH CMUTCHT. B HapylieHue Ha
npeaxonnoro, Iloadonn mMoxe na ObJe HAMBIHO OOC3MEUYCH B PA3IMYHH MPEXBBPIMMHU ICHHU KHUXKA H
MHCTPYMEHTH Ha TapWdeH Ta3ap, eMUTHPAHW WJIM TapaHTUPaHH OT CTpaHa-4IeHKa, €IHa WM TIOBeYe OT
WHCTUTYLIIUUTE W, TPeTa IbpKaBa WU IMyOJWYHA MEXIyHApOIHA WHCTUTYIHS, KbM KOSTO CTpaHaTa-uwieHKa
TIpUHAJICKH, B cinydaid de [ToadoHIbT MONMydH MPEeXBHPJIMMHU IEHHH KHW)KAa OT Hal-MallkO IIECT Pa3InIHU
EMUTCHTH U TPEXBBPJIMMH [IEHHU KHIDKA OT BCSAKA €JHa eMHUCHs He TpsIOBa na HajasuimaBar mosede oT 30% ot
Hernata croitHocT Ha aktuBuTe Ha Ilomponma. CrpaHUTE-UICHKA W TPETH IBPKABH, SMHUTHPAIIH WIH
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rapaHTUpPAIIM [ICHHU KHIDKA, KOUTO [TondoHIBT ¢ Bh3MOKHO Jia mpreMe Kato obesneueHue 3a noseue ot 20%
OT HeroBaTa HETHa CTOMHOCT Ha aktuBuTe ca: 'epmanus, ®panuus, Hopserus, benrus, Wcnanus, WUranus,
Asctpus, lsetinapus, O6ennaeno kpanctso u CAILL.

IIpu mpomsiHa Ha coOCTBEHOCTTa, 0Oe3meueHneTo TpsiOBa nma ce chxpaHsBa oT banka [lemosutap. 3a mpyru
BUJIOBE JOTOBOPH O 00e3IIeUeHHUs, 00e3MICUeHUETO 11ie ce ChXxpaHsaBa oT baHkara Jleno3urap Ha TpeTa cTpaHa,
KOATO € IIPeIMeT Ha OJaroHagekIeH HaI30P U KOSTO € HEeCBbP3aHa C MPEIOCTABSILINS 00e3IeUeHUETO.

[NomydeHoTo 0Oe3nedeHue TpsiOBa 1a € B ChCTOSIHUE Ja ObJie HAITBIHO NPUIIOKEeHO B JAelicTBue ot [londonna
IO BCSIKO BpeMe 0e3 yBeloMsIBaHe WM 0100peHHe OT oOpaTHaTa CTpaHa.

[onmydenu oGe3mnedeHus! pa3iMyHU OT Hapu B Opoil He TpsOBa na ObOaT NpoJaBaHH, PEUHBECTHPAHU WIH
MIOCTaBSIHU B 3aJI0T.

[Nomydenn obe3nedeHus — napy B Opoii TpsAOBa eIMHCTBEHO:

- Jla Obaar ocTaBeHH Ha JCTIO3UTH C KPEOUTHNU WHCTUTYNWH, INIATHMH IIPH ITOMCKBaHE WIIH C TIPaBO J1a
OBbIaT M3TETIICHN U TaIe)KUPAIIH 32 He MoBeye oT 12 Mecera, KaTo KpeaIuTHATa HHCTUTYIUS TpsOBa
Jla € ¢ aJpec Ha perucTpanms B crpaHa wieHka Ha EC wim Tpera cTpaHa, IpH MOJIOKECHHE Y€ € 00eKT
Ha OJaroHafeJHM @pPaBUIA, CUYETEHM OT KOMIIETEHTHUTE OpTraHH Ha CTpaHaTa WIEHKa Ha
peructpanus Ha [IKUITIIK kaTo ekBUBaJIEHTHH Ha TE€3W pa3lucaHd B EBpomeiicKkuTe perynamuy.
- Jla ca uHBecTHpaHU B JbPKaBHU OOJIUTAIIUHN OT BUCOKO Ka4eCTBO
- Jla ce u3nom3BaT 3a LenuTe Ha 0OPaTHU PETo CIENIKH, IPH MON0KEHHE Ye ca C KPeAUTHU HHCTUTYLINH,
obext Ha OmaroHazexaeH Hamzop u ye [IKUIILK e B chcTOsIHME NMa M3HMCKBA MO BCSKO BpeEMeE
IIbJIHATa CyMa OT IapuTe B Opoil ¢ HaTpymBaHe;
- VHBecTHpaHm B KpaTKOCpOYHH (DOHIOBE MMApHUYCH IMa3ap KaKTO € ONHCAaHO B YyKa3aHHUIATa Ha
o0mmonpueToTo onpeneneHue 3a EBporneiicku GpoHa mapuieH masap.
PuckoBere CBBp3aHU C YIpPaBICHHETO Ha OOE3MEUYCHHE, KaTO OIEPaTHBEH W IPaBeH pHCK, Ie Obaar
WICHTU(QHUINPAHU, YIPaBIsIBAHA W HaMaJsiBAaHW CHIIIACHO Ipolleca Ha ympasieHune Ha pucka (IIpomec nHa
ynpasieHue Ha pucka [1YP) va YnpasmsaBamorto JpyxectBo mo oTHomeHne Ha PoHpa.

PeunBectupano obesneueHue oT mapu B 6poi TpsiOBa a 0bae AUBEPCU(UIIMPAHO CHIVIACHO M3UCKBAHUATA 32
JMBepCUBHUKALS, TPUIIOKUMH 32 00€3MeUeHHs Pa3IMYHU OT apH B OpOii.

PeunBectupane Ha o0e3nedeHre HOCH pUCKa OT 3ary0a Ha mapu. [10-KOHKpEeTHO, OCHOBHHUTE PUCKOBE
MPOU3THYAIIK OT PSHMHBECTHPAHETO HA 00E3MEeUYCHHUS B IIAPH B OPOIi ca KPEAUTEH PHCK U PUCK OT
KOHIIeHTpaIws. Te3u piuckoBe ce HaOJIFOIaBaT M YIPABIIABAT Ha PEryisIpHa 0a3a, ThI KaTo Mmomanar B cepara
Ha ITYP.

4.2. OrpaHu4eHHs NPH HHBECTHPaHe, MPHJIOKUMHU KBM I0NyCTHMHTE AKTHBHU

CrnenHUTE OTpaHUYEHUS Ce IPUIIAraT KbM JOITyCTUMHTE aKTHBH, IOCOYCHH B maparpad 4.1.:

HDGXB'LI)IH/IMI/I NCHHU KHW)XA U HHCTPYMCHTH HA NMApUYHUIA 11a3ap

a)
6)

2)

He moeeue ot 10% ot HeTHUTE akTMBH Ha naneH [loadoHn morar na ObJaT MHBECTHPAHH B MPEXBHPIUMH
LICHHH KHWKa WIIM MHCTPYMCHTHU Ha TIAPUYHUS [1a3ap, U3JaICHH OT €HA U ChIIIa OPTaHU3aIHs.

OcBeH ToOBa, koraro naneH [lomdoHn mnpuTekaBa WHBECTUIMM B NPEXBHPIUMH I[IGHHH KHIDKA WA
WHCTPYMCHTH Ha MApWYHHS [1a3ap HAa Pa3iIMYHU CMHUTCHTH, NPH KOETO WHBECTUIUUTEC B WHCTPYMCHTH Ha
OTJICIIHUTE EMHUTCHTH HAAXBBPIAT 5% OT HETHHTE aKTHBH Ha To3H [loadoHn, oOmusIT cOOp HA BCHYKU TE3H
WHBECTHIIUH He TPsiOBa na HaaxBbpiist 40% OT CTOMHOCTTA Ha HETHUTE akTUBU Ha [loadoHma.

Orpanundenueto ot 10%, mocoyeHo B MoATOYKa (a) TMo-rope Moxe aa Oble HaMaleHo MakCuMyM 10 35% mo
OTHONICHWE Ha MPEXBHPIIMMHUTE IIEHHH KHW)Ka U WHCTPYMEHTH HA MapUYHUSA TMazap, KOUTO ca M3AalCHU WIH
rapaHTUpand oT J[bprkaBa WieHKa, OT HEWHW MECTHHU OpTaH|, OT Ipyra Pa3peimieHa appikaBa wWid OT IMyOJUIHA
MEXIyHapoHa OpraHu3aIus, B KOSATO WICHYBAT €IHa WM rmoBede JIbpKaBu WICHKH, KaTO HE € He0OX0IuMO
Te3W I[EHHW KHIDKA Jla ce B3eMaT MPEABHUJ NPU H3YMCIABAHETO Ha orpaHmdeHueTo oT 40%, MocodYeHo B
noarouka (0).

He3zagucumo om ozpanuyenusama, nocouenu 6 noomouxku (a) (6) u (8) no-zope, na eécexu Iloogono e
paspeuieno 0a uneecmupa, ¢ CbOMeEemcmeue ¢ NPUHYUnNA 3a pasnpeoenenue Ha pucka, 0o 100% om
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céoume HemHU GKMUGU 6 PASIUYHU NPEXELPAUMU UCHHU KHUJICA U UHCHMPYMEHMU HA NAPUYHUA nasap,
uzoadenu unu apanmupanu om /vpircasa UieHKa, eOUH WU No6eue OMm HellHU MECIHU OP2AHU, OM 6CAKA
opyza /Tvparcasa unenka na Opzanuzayuama 3a UKOHOMUUECKO compyoHuuecmeo u pazeumue (“OHUCP”),
I'20 unu Cunzanyp unu om nyonuuna mexcoynapoona op2anu3ayus, 6 KOAmo 4ieHyeam eoHa uiu nogeye
Hwvpocasu unenku, npu ycnogue ue (i) mezu yeHHU KHUMCA cAd OM NOHe wiecm paznuuHu emucuu u (ii)
YeHHUme KHUdica om eOHa emucus He npeocmasgnagam nogeue om 30% om obwume nemnume aKmugu Ha
mosu Ilooghono.

o) OrpanngenneTo oT 10%, mocodeHo B MOATOUYKA (a) Mo-Tope MOXKe N1a Ob/Ie HaMaJeHO MakCHMyM 10 25% 1o
OTHOILICHHE Ha HAKOM ABITOBH IIEHHU KHIXKA, aKO T€ ca €eMHUTHUPAHU OT KPEJUTHU MHCTUTYLUHU C ajpec Ha
ympasieHue B /IbpikaBa 4ieHKa, KOMTO MO 3aKOH IOJUIe)KaT Ha CIELHajeH MyOJIMueH Haa30p, e J1a
3alIUTH NpUTEKATEIUTE Ha JBJITOBU IIEHHU KHIKA. [lo-cnenumanHo, cyMuTe, NpOM3THYAId OT EeMUTHUPAHETO
Ha TaKWBa JIBJTOBU LIEHHU KHW)KA, TPSIOBa CHITIACHO 3aKOHA Jla C€ MHBECTHUPAT B aKTUBH, KOUTO MO BpeMe Ha
LeJIMs epUO]] Ha BAJIMIHOCT Ha T€3U ABITOBHU LIEHHU KHIDKA MOTaT Ja MOKPUAT 3a0b/DKEHHUATA, IPOU3THYAIITI
OT IBIATOBUTE LIEHHM KHUXA, U KOMTO, B CIydall Ha HECHCTOSATEIHOCT HAa €MHTEHTA, IIe Ce H3IOI3BaT 3a
MIPEATIOYTUTETHO BH3CTAHOBABAHETO HA TIIaBHUNATA U TUIAIIAHE HA HATPYIIAHUTE JIUXBH.

He e HyxHO Te3uM IBITOBH IICHHM KHIDKA J1a CE€ B3€MaT MpenBUZ IPH HW3YHCIIBAHETO HA
orpaandeHuero ot 40%, mocoyeHo B monrouka (0). Ho xoraro mamen Iloadona nmpuTekaBa WHBECTUIINH B
TaKWBa JIBITOBU IICHHU KHIXA, M3IaJCHN OT KOHTO W J1a € EMHUTEHT, BCIKa OT KOUTO caMa HaaXBBPIsd 5% ot
HeTHUTE akTUBHU Ha [loadonnaa, oOmmaT cOop OT BCHYKHM Te3W WHBSCTHLWH He TpsiOBa na HagxBbpisd 80% or
o0IIHs pa3Mep Ha HeTHUTE akTHBH Ha [loadonna.

e) 0e3 1a ce HapyllaBaT OrpaHMYCHHATA, MOCOYCHH B MOATOYKa (0), orpanumueHuero or 10%, mocoueHo B
MoITOYKa (&) Mo-rope ce HamassiBa 10 MakcuMyM 20% 3a UHBECTHUIIHH B JSUTOBH LICHHH KHIDKA W/WIH JBJITOBU
IOCHHU KHHXXa, U3JaJICHU OT CIWH U ChIl CMUTCHT, KOIraTO ILICJITAa HA MHBCCTHIIMOHHATA IIOJIMTUKA Ha JaJCH
Iondonn e na BE3MpOU3BEIC ChCTaBa Ha ONPEENiCH HHACKC OT ISUIOBH WM ABJITOBH IICHHU KHIDKA, KOTATO
TO3U HHACKC ce omoopsBa ot KHOC, mopamu ToBa ue:

—  CBCTaBBT Ha MHJEKCA € JOCTATHYHO TUBEPCUPUIINPAH,
—  HWHJICKCHT IpeACTaBIsABa aICKBATEH ITOKa3aTell 3a Imaszapa, 3a KOWTO ce OTHACH,
—  TOH e myOJIMKyBaH MO TOXO/IAI] HAYHH.

ToBa orpaHu4eHue, MOCOYEHO B €), IBPBH Haparpad e moBumeH A0 35%, Korato ce OKaxe, 4e TOBa €
OIIpaBJaHO MOPAAX M3KIIOYMTEIHHU Na3apHU YCIOBHUS, OCOOEHO Ha PETyJUpaHU Na3apy, Ha KOUTO CHIHO AOMHUHHUpAT
OIPEJEIICHU NPEXBBbPJIUMU LICHHU KHM)KA WIM MHCTPYMEHTH Ha NapuuyHus nasap. MHBecTHpaHETO 10 TO3U pa3Mep ce
paspeliaBa caMo 3a €IUHIYECH EMHUTEHT.

He e HyXHO IIeHHUTE KHM)XXa, MIOCOYEHH B MOATOYKA (€), Aa ce B3eMaT NMpPEABUJ NPH H3YUCISABAHETO Ha
orpanndenuero ot 40%, ycraHoBeHO B oaTo4ka (0).

JIs10Be B IpeANpHATHS 32 KOJIEKTHBHO MHBECTHPAHE

x) [MondonnoBere, YMUTO MHBECTHIIMOHHU TIOJUTHKH HpeABIKAAT mHBecTHpane riasHo B IIKUIILK u apyru
IIKW, re morat na mHBecTupar nosede oT 20% OT CBOWUTE HETHW AaKTWUBU B IIEHHM KHIKA Ha €HU W CHINU
MKUIILK wum ITKA.

3a nenurte Ha Tasu pasnopenda Bceku moadona Ha [TKUIILK wmm ITKU ¢ MHOKeCTBO MOAGOHAOBE Ce CUUTA
3a OTAEJICH CMHUTEHT, MPH YCJIOBHEC Y€ NMPUHIMITBT HA Pa3/ciCHHE Ha 33aIb/DKCHUATA HAa OTIACIHHTE MOA(OHIOBE CE
cra3Ba 1o OTHOIICHUE HA TPETH CTPAHH.

IondonnoBere, YMUTO MHBECTUIMOHHH IOJIMTHKU INpeABHXkIaT uHBectupane rinasHo B ITKUIILK u apyrn
I[TKU we morat na uasectupat nmoseue ot 30% ot ceoute HeTHH akTuBH B [IKU (T.e. momyctumu [TKU, kouto He MoraT

na ce kpanu¢unupar karo [TKUIILIK).

He e nyxHo 6azoBute aktusH, abpxann ot [TKUTILK wau npyrute [TIKW, B kouto [TondoHnbsT nHBECTHPA, 18
ce B3eMar 0] BHIMaHHe PH IPUIIaTaHeTO HAa HHBECTHIIMOHHNTE OTPAHWICHUS, IOCOYEHH B maparpad 4.2.

Jleno3uTH B KPEAUTHA HHCTUTYITHA

3) He moeeue ot 20% or HeTHHTE akTWBM Ha Bceku [loadona morar na ObJaT MHBECTUPAHH B JICTIO3UTH,
HaIpaBeHH B €JHA U ChIIIA HUHCTUTYLIUSA.
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DUHAHCOBH JIEPUBATUBHU HHCTPYMEHTHU

u)

PuckoBata excrosunus Ha ©oHIa KM HacpemiHata ctpaHa o cuenka ¢ OTC nepuBaTHBH He MOXE KaTo
obma cyma ma HaaeumaBa 10% oT HeTHHWTe akTMBM Ha naaeH IloadoHnm, Koraro HacpemHaTa CTpaHa €
KpeIuTHAa HHCTUTYNNS, TOCOYEHa ITo-Tope B noArouka 4.1 (vi) nim 5% B ocTaHanuTe Cirydan.

I'moGanHaTa eKCIO3WIMSA B JSPUBATHBH HEe MOXKE [a HaaBWINaBa oOIIMs pa3Mep Ha HETHUTE aKTHBH Ha
Hondonna.

I'moGannaTta excno3uimsi Ha 0a30BHTE aKTUBM HE TPsOBa Ja Ha/BUINABA MHBECTUIIMOHHHUTE OIPaHWYEHUS,
MIOCOYEHH B IOATOUKH (a), (0), (B), (1), (3), (1), (k) 1 (). bazoBuTe aKTHBM NpH IEpPUBATUBHUTE HHCTPYMEHTH,
0asupain ce Ha WHICKCH, HE CE OTYHUTAT BBbB BpPb3KAa C HMHBECTUIMOHHUTE OTPAaHMYEHUs, MOCOYCHU B

noarouk (a), (6), (), (1), (3), (u), (k) u ().

Korato MNPCXBBPJIMMH IICHHU KHWKA WJIW HWHCTPYMCHTHU Ha IapUYHHA Ma3ap BKIKOYBAT ACPHUBATUBCH

HHCTPYMCHT, MOCJICIAHUAT TpH6Ba Ja C€ B3C€CMC IIOJ BHHMaHHE C Orj€a CIIa3BaHCTO Ha HM3KWCKBAHUATA Ha
TOPCIIOCOYUCHUTC OIrPAHNYICHUA.

Besxo PCUHBECTHPAHC HA MNOJYYCHO obe3reyeHue B napu B 6p01>i 34 pCIIO CACJIKM WJIM OTAAaBAHC Ha3a€M Ha

ICHHU KHHXXa Tpﬂ6Ba Ja 6’5,[[6 BKJIIOUCHO B H3YHCICHUETO Ha Ti100alHaTa CKCIIO3UIIHAA.

EKCHO3I/IHI/I$IT8. C€ M34YHCJIABa, KaTO CC€ B3€Ma I1O0J] BHUMAHHUE TCKYyllaTa CTOMHOCT Ha 0a30BHUTE AKTHUBH, pUCKa

OT HCU3I'BJIHCHUE Ha HacpfliHaTa CTpaHa, 6’I)I[CL[II/ITC na3zapHu ABMKCHUSA U BPEMETO, KOCTO OCTaBa 3a 3aTBApsHEC Ha
TIO3ULIUHUTC.

MakcumanaHa eKCIIO3UIHS KbM eIUH eMUTSHT

K)

Huxoit [Tondonn He Moke Ja KOMOMHHpa, KOTaTo TOBa IIe JOBeIEe IO MHBeCTHpaHe Ha moBede oT 20% oT
HETHHUTE MY aKTHBH B €IHA OPTaHU3AIU BCIKO OT CIICTHUTE:

- WHBECTHLHUH B NPEXBBPIUMHU LIEHHU KHIDKA WJIM MHCTPYMEHTH Ha IAapUYHUs I1a3ap, M3JaJIeHd OT eIWH
€MHTEHT, CIIpsIMO KouTo ce npuiara 10% orpaHnveHue 3a eJMH EeMUTEHT, [I0COYEHO B MOJTOYKA (a)
n/unu

- JICTIO3WTH IIPHU ChIIaTa MHCTUTYIIMS, CIIPIMO KOMTO Ce Mpujiara OrpaHMYeHUeTo, MOCOYEHO B MOATOYKA (3)
n/unu

- ekcrno3uuuu no caenku ¢ OTC gepuBaTHBU CKIIFOUEHH ChC ChIAaTa OpPraHU3aLMsl, CHPSMO KOHTO Ce
npuiarat 10%, ceoTBeTHO 5% OrpaHHUYEHUs 3a €Ha HHCTUTYIHS, TOCOYEHH B ITOATOYKA (1)

Huxoit mondoH He MOke 1a KOMOWHHpa:

- HMHBECTHLMU B NPEXBHPINMH LIEHHU KHW)KAa MM MHCTPYMEHTH Ha MapU4yHMA Ma3ap, U3JaJeHH OT eIUH
E€MHTEHT, CIPSAMO KOHUTO ce npruitara 35% orpaHuueHue 3a €MH EMHUTEHT, IIOCOYCHO B MOATOYKA (B)
n/unm

- WHBECTHIIMH B ONPEAEICHH IBITOBH IICHHM KHW)XKA, W3JAJEHH OT CHIIUS €MHTEHT, CHPSIMO KOWTO CE
mpuiara 25% orpaHn4eHue 3a eMH eMHTEHT, IOCOYCHO B MMOATOYKA (1)
n/unm

- JIeNIO3WTH IIPH ChIaTa WHCTUTYNHS, COpsAMO KouTo ce mpriara 20% orpanudeHne 3a eHa OpraHH3aIus,
MMOCOYEHO B MOJTOYKA (3)
u/vunu

- ekcno3unuu no caenku ¢ OTC pepuBaTHBHU Che ChIATa OpraHU3anys, CIpsiMoO Kouto ce mnpuiarat 10%,
CBOTBETHO 5% OrpaHMYeHHs 3a eHAa HHCTUTYLHS, TOCOYECHH B MOATOYKA (i),
IIPHU KOETO T€3U MHBECTHUIIMU 3a€AHO HAAXBBPIAT 35% OT HETHUTE My aKTHBH.

JlomycTMY aKTHBY W3AAJACHU OT €/IHA U ChINa IPyIia

)

KommanuuTe, KOUTO ca BKJIIOYEHH B €HA U ChIla Ipyrna MPH M3TOTBIHETO HAa KOHCOJIHMIAMPAHU (HUHAHCOBH
oTdeTH 1o cMmuchia Ha JlupektuBa 83/349/EVO nnu B ChOTBETCTBHE C MPU3HATH MEXKITyHAPOIHN CISTOBOIHH
CTaH/apTH, CE pa3riexkIaT KaTo elHa OpraHu3alus [Py ONpe/elisiHe Ha ChOTBETCTBUETO C MHBECTUI[HOHHUTE
OrpaHMYEHHs, TIOCOUEHH B MOATOUKH (a), (6), (B), (1), (3), (1) u (K).
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M) Bceku Iondonn moxe ma nuBectupa 10 20% OT HETHUTE CH aKTHBU B MPEXBBPJIMMU LICHHH KHIKA ¥/WITH
WHCTPYMCHTH Ha MapUYHHS Ma3ap B paAMKUTE HA ChIllaTa rPyma.

OFDaHI/I‘{CHI/ISI 3a HDI/II[O6I/IBaHe oT EMUTEHT Ha IOTYCTHMU aKTHBHU

H) DOoHABT HAMA [1A:

puao0HBa aKIMH C MPaBO HA Iiiac, KouTo 6muxa nanu Ha QoHAa mpaBeH Wi (HaKTHIECKHA KOHTPOI HITH
BB3MOYKHOCT 32 YIPaXKHJIBAaHE HA 3HAUUTEIHO BIMSHUE BEPXY YIIPABICHUETO HA EMUTEHTA;

mpuTekKaBa, upe3 Huto eaut [oadoua mwim upe3 Donpa kato 110, moBede oT 10% ot akiuure 6e3 mpaBo
Ha IJ1ac Ha KOUTO U 1a ¢ EMuTeHT;

mpuTekaBa, upe3 HUTo eauH [loadoun nmm upe3 onna kato 1sio, nosede ot 10% OT IBATOBUTE ICHHU
KHIXKa Ha KOUTO U 1a ¢ EMUTEHT;

mpuTekaBa, upe3 HuTo eauH [loadona nin upe3 OoHma kato 1o, moseue ot 10% OT HHCTPYMEHTHUTE Ha
MapuyHuUs Na3ap Ha KONTo u 1a € EMUTEHT;

mpuTekaBa, upe3 HUTo enuH [loadonna mmum upe3z PoHpa KaTo 1510, ToBede OT 25% OT AsIoBeTe Ha €THO
u cpmo [TKUIIIK wmmu gpyro IIKM (kato Tyk ce BKIIOYBAT BCHYKH HETOBH NMOA(OHIOBE), B KOETO
HMHBECTHUPA.

OrpaHu4eHusITa, MOCOYEHH B TPETO, YETBBPTO U NETO MPEATIOKEHUE MOTaT Aa HE c€ B3eMaT 0] BHUMAaHUE IO
BpeMe Ha MPUI0OWBAHETO, aKO KbM TO3M MOMEHT 00IIaTta cymMa Ha JBJITOBHUTE IICHHN KHIDKA WIIM Ha HHCTPYMEHTHUTE Ha
nmapu4Hus nasap, wid Ha jasiosere B ITKUIIIK/TIKU, uinn HeTHaTa CyMa Ha M3[aJCHUTE HHCTPYMEHTH HE MOXKE Ja
Ob/ie U3YKCIICHA.

TaBaHI/ITe, OIPCACIICHU IMO-TOPE HE CC MpuJiaraT 1o OTHOUMICHUEC Ha:

MPEeXBBPIMMHU [ICHHH KHIDKA W WHCTPYMEHTH Ha TApUYHHUS Tas3ap, W3NAJACHU WIH TapaHTHPaHH OT
JbprkaBa WieHKa WK HEWHU MECTHH OpPTaHH;

MIPEXBBPIIMMH [IEHHU KHIDKA U MHCTPYMCHTH Ha TIAPUYHUS Tazap, U3JaJIcHH WIH TapaHTUPaHU OT Jpyra
Paspemrena qpprkaBa, KosTo He € JIbprkaBa diIeHKa;

MPEXBBPJIMMHU [ICHHH KHIDKA W WHCTPYMEHTH Ha TAapUYHUS Ta3ap, W3MaJCHH WIH TapaHTHPaHH OT
myOMMYHa MEXXIyHApOIHA OPTaHU3AIMs, B KOSTO WICHYBAT €IHA MU IOBeue JbpKaBy WICHKH,

aKIMW B KalWTaja Ha KOMIIAHUs, KOATO € yUpeJeHa Wik OpraHu3upaHa ChIJIACHO 3aKOHUTE Ha JbpikaBa,
KOsATO He ¢ JIbpikaBa wieHKa, MpH yciioBue de (1) Tasu KOMIIAHHS WHBECTHPA aKTHBUTE CH OCHOBHO B
LEHHU KHI)KA, M3MAJCHH OT €MHUTEHTH OT Ta3u J[bpkaBa, (ii) ChIVIACHO 3aKOHHMTE Ha Ta3u J[bpxkapa,
ydacTueTo Ha choTBeTHUS [londona B kamuTana Ha TakaBa KOMITAHMS TPEACTaBIsIBA €IUHCTBEHUST
BB3MOXKEH HAUWH 33 3aKylyBaHE HA [[CHHU KHIDKA HA EMUTCHTH OT Ta3u JIbpikaBa u (iii) Ta3u KOMIAHUS
clasBa IIPU MHBECTUPaHE OTPAHUICHUATA, TIOCOUYEHHU B TO3H [IpocmeKT.

AKO OrpaHMYEHHATA, YCTAHOBEHHU B naparpad 4.2. He ObAaT Cra3eHu 10 NPUYMHN, KOUTO Ca M3BBH KOHTPOJIA
Ha QPoHma wim B pe3yiaTaT Ha HOPBYKHM 3a OOpaTHO uU3KymyBaHe Ha JlsmoBe ot PoHpma, wim B pe3yiraT Ha
YIpa’KHABAHETO Ha INpaBa, CBBP3aHM ChC cOOCTBEHOCTTAa BHPXY JlsutoBe, POHABT TpsAOBa Aa mpHeMe 3a MPUOPUTETHA
LeJl Ha CBOMTE CJHEIKH MO MNpoAax0a M3IU3aHETO OT Ta3HW CUTyalus, KaTo B3eMe IpeIBHJ HHTEpPEecHTe Ha
IIputexxarenure Ha J{gn0Be.

CnasBaliku TpHHIWIA 3a paslpeieieHHe Ha pUcKa, HoBoch3aaneHutTe IlomdonmoBe morar BpemMeHHO na
W3TS13aT U3BBH Mpe/IeNTe Ha OTpaHUYeHHUsTa B Taparpad 4.2, ¢ u3KiIroueHne Ha OHEe3H, TOCOYCHHU B MMOATOYKH (K) H (0),
3a TIEpHO/I JI0 IIECT MECena OT JaTaTa Ha TIXHOTO CTapTHUPAHE.

4.3. JINKBUIHM AKTHUBH

HOH(i)OHHOBGTC MOrar Ja AbpiKaT JON'bJIHUTCIHU JIMKBUJIHNU aKTUBU.

4.4. Hepa3pemeHn HHBECTHIIMH

TTondonmoBere HAMa Aa:

MHBECTHPAT WA Ja CKJIIOYBAT CACJIKH, CBBP3aHH C IIEHHH METAd M ChC CePTH(HKATH 3a IEHHH
METaJIH;

3aKyIlyBaT WM IIPOJABAT HEIABMKMMH UMOTH WJIM OIIIMH, PaBa WM YYacCTHsl, CBbP3aHH C TSIX, KaTo
IMoadonmoBeTe MOraT 1a UHBECTHPAT B IIEHHHM KHUXKA, KOMTO Ca 00E3MEUeHH C HEJBHXUMH HUMOTH
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WITH C YYaCTHsl B TSX, WIH KOUTO Ca M3JaJCHH OT KOMIAHUH, KOUTO HHBECTUPAT B HEJABWKIUMH UMOTH
WITH B YYaCTHS B HEIBIKUMH UMOTH;

iii) M3BBPIIBAT HEMTOKPUTH TIPOAAKON Ha MPEXBBPINMH [ICHHYU KHIKA, HHCTPYMEHTH Ha TTAPUYHHMSA T1a3ap
Wi Apyru (UHAHCOBH HMHCTPYMEHTH, mocodeHu B moxarouku 4.1 (iv), (v) u (vii), kaTo ToBa
OrpaHHYeHHe HiAMa Ja Tompe4d Ha ganeH [londoHn na mpaBu NEMO3WUTH WM IPYTH CMETKH BBHB
BpB3Ka ¢ (PMHAHCOBHUTE NECPUBATUBHU HHCTPYMEHTH, IIO3BOJICHM B IOCOYEHHTE IO-TOPE TPAHHILIY;
OCBeH TOBa MOraT Ja ce€ H3IOJI3BAaT JIMKBHOHU AaKTHBH 3a IIOKPHBAaHE Ha EKCIIO3MIHUATA BbHB
(UHAHCOBH ACPUBATHBHU MHCTPYMEHTH;

iv) JlaBaT 3aeMU WM [a MOPBYMTEICTBAT 3a TPETH JHMIA, KATO 3a LIENUTEe Ha TOBAa OrPaHHYCHHE
i) mpUIOOMBAHETO Ha MPEXBBPIUMH LICHHH KHIM)KA, HHCTPYMEHTH HAa MAPUYHHS Ma3ap WId IPYTH
(MHAHCOBM WHCTPYMEHTH, mocodeHH B moxarouku 4.1 (iv), (v) u (Vvil), M3IJIaTeHH M3IBUIO WU
YaCTHUYHO, U ii) MO3BOJICHOTO J[ABaHE HAa3aeM HA LICHHU KHMXA OT MOPT(eHInTe HiIMa a Ce CUuTa 3a
JIaBaHE Ha 3aeM;

V) B3UMAaT HazaeM CyMH, HaaxBwpisiiy 10% oT mazapHaTa CTOWHOCT HAa TEXHHTE OOIIM HETHHU aKTHBH,
KaTO BCEKH TAaKbB 3aeM TPsAOBa a Obae OT OaHKa M Ja ce M3IOJI3Ba CaMO KaTo BPEMEHHA MspKa B
W3BBHPEIHM CIIy4ad, BKIIOYHTENIHO NPH OOpaTHOTO W3KymyBaHe Ha /[lsmoBe. Bwmpekn ToBa,
IMoadonmoBeTe MoraT aa npuaoOUBAaT dyxKaa BaayTa upes B3aumuu kpeautu (back-to-back loans).

5. HETOBPOCHBECTHA THhPTOBUS U “MAPKET TAUMUHI”

YnpapnsBamoTo JApyKeCTBO B3eMa HEOOXOMMHUTE MEPKH, 32 Jla He ce IpUeMar MOpbhUKH 3a MOKYIKa, 00paTHO
M3KYIyBaHEe M KOHBEPTHpaHE Clel] onpeaereHuTe B To3u [IpocnekT kpaifHu cpoKoBe.

YnpaBnasBamoTo JpyKECTBO HE MO3BOJIBA LIEJIEHACOUEHO [1a CE MPABAT MHBECTHLIUH, KOUTO CE OCHOBAaBaT Ha
“MapKeT TaMMUHT” WM IMOJOOHM MPAKTHKH, ThI KaTO TaKWBA MPAKTHKH MOTAT Jja HABPEAAT Ha MHTEPECUTE Ha BCHUKH
ITputexarenn Ha Jlan0Be. YIpaBIABaIIOTO APY/KECTBO CH 3ala3Ba NPABOTO Ja OTKa)kKe NMOPBYKHM 3@ IMOKyNKa OT
WHBECTHUTOP, KOTOTO YTPaBIISBAIIOTO APYXKECTBO II003HMPa B M3MOJI3BaHE HA TAKUBA MPAKTUKH, KAKTO M Ja B3EME, aKo
TOBA € YMECTHO, JIpyT¥ MEPKH, HEOOXOANMH 32 3alUTaTa Ha APYrUTe HHBECTUTOPH BB DoHIA.

Kakro e mocoueno B Llupkymsp 04/146 va KHOC, mox “mapker TalimMuHT” ce pa3dupa apOUTpakeH METO,
Ype3 KOWTO MHBECTUTOP CHCTEMATHYHO KyIyBa U IPOJiaBa MM KOHBEPTUPA JsJIOBE WM aKIMW Ha eUH U chll (HOHA 32
KpaThK IEPHOJ OT BpeMe, KaTo Ce BH3IOJI3BA OT BPEMEBUTE PA3/IMKU W/WIIH MPOMYCKH WM HEZOCTAThIIM HAa METOJa 3a
onpenensHe Ha HeTHaTa cTOWHOCT Ha aKTHBHTE.

6. JISIJIOBETE
6.1. dopma, codCTBEeHOCT U MPEeXBbPIsHE Ha [[ss10Be
Hsnosere ot Beruku KitacoBe BbB Beeku [1oadoH ce U31aBaT eAMHCTBEHO KaTO OS3HAIMYHN [ICHHH KHIDKA.

Briuceanero Ha umero Ha Ilpurexxaren Ha [[amoBe B peructhpa Ha [dmoBeTe yAaocToBepsBa MpaBOTO My Ha
coOcTBeHOCT BBpPXY Te3u OesHammuam Jlsmose. Ilpu mowuckBane [lputexkarenst Ha J[[s1oBe mosrydaBa MHCMEHO
MOTBBPKACHUE 32 COOCTBEHOCTTa BBPXY NpHUTEXaBaHWTe OT Hero Jlamose. [Ipm oTChCcTBHE Ha sSIBHA TpeIIKa HIIN
BB3pakeHue ot [Ipurexaren Ha JlsmoBe, mosrydeHo oT Permcrparopa B paMkuTe Ha JeceT paboTHM nHU Ha bankara B
JltoxcemOypr, cunTaHO OT JACHS HA M3IPAIlaHe Ha MOTBBP)KICHHUETO, TOBA MOTBBPXKICHUE CE CUMTA 32 OKOHYATEIHO.
Hsama na ce nznasat yocroBepenus 3a [sinose.

Benukn I[S[J'IOBC TpSI6Ba Ja ca M31AJI0 IJIaTCHHU, TC HAMAaT HOMHWHAJIHa CTOMHOCT M HE JaBat npe(bepeHuHanHI/I
IpaBa Win NpeAUMCTBO IIPpU U3/1aBaHC Ha HOBU I[SIJ'IOBC.

U_Ie C€ U3J1aBaT 4aCTH OT Oe3HAINYHU I[SIJ'IOBG C TOYHOCT A0 TpH 3HAKa CJIEA JAeCE€TUYHAaTa 3areras, HE3aBUCUM O
JAaJii pa3AaCIIHETO € B pE3YyJITAT OT IMOKYIIKA UM KOHBEPTHUPAHEC Ha I[HJ'IOBC.

CoOcTBEeHOCTTa BBPXY JSUIOBETE CE MPEXBHPIIL Upe3 BIIMCBAHE HA MMETO HA MpHoOpeTaTels B pPEerucTbpa Ha
[IpurexxaTtenuTe Ha AAIOBETE Ciel MPEACTaBSHE MMpen PerncTparoHHUS areHT Ha AOKYMEHT IO IPEXBBPIIHETO,
KOMTO € HaAJIe)KHO MTOITBJIHEH H MOAIMICAH OT MPEXBBPIUTEINS U IPHOOPETATENs, KOTaTo € MPIIOKIMO. BB3MOXHO € 1a
ObIec HAYMCICHA Takca 3a IPEXBBPISHETO IUPEKTHO Ha IpUTeXaTens Ha asiuoBe oT JuctpuOyropa w/wmmm
Perucrpanmonnus aresr.

19



6.2. UsnaBane Ha [[s10Be

3a mppBOHAYanHaTa MOKynka Ha JlsutoBe (Oe3 3HAYCHHE Maid MOKYNKATa € MO BPEME HA MTbPBOHAYATHISI
HEepUOJ Ha OpeIJaraHe WM CICA TOBA) CE M3UCKBA MONBIHCH (GOPMYISp OT ObAEIIHMs MPUTESIKATENT Ha [SIOBE
(,IIbpBOHAYAIHA TMOPBUKA™) Ha XapTus, MO (akc WId B CJIEKTPOHHA (GopMa WIH Apyra ¢Gopma, ONpeaelsHa
NepHoOANYHO OT YmpasissamoTo JpyxectBo. Ot Oppemmre IlpuTexarenn Ha AAM0BE MOXe Ja ObJe MOMCKBaHA
JOITBITHATENHA JOKYMEHTAIMsI 10 MpeIeHKa Ha YTpaBisBamoTo JIpyKecTBO, KaKTO M AOIBJIHHUTENHA MH(OpMAIHS,
KosTO YmpapmsaBamoTo JlpykecTBO W AIMUHHCTPaTHBHHS areHT CMETHAaT 3a HeoOxoamma. Dopmymsipu 3a
[TepBOHaYanHa MOpBHUKaA ce MpenocTaBar ot Perucrparopa wim ot Juctpubyropure (chriaacHo aepuHUIMATA B pa3ae
10.6 no-noxy). 3a mocieaBaniy MOPHYKH, T.€. BCIKA JOIBIHUTENIHA [IOPBYKAa OT HHBECTUTOPA 32 MOKYIKa Ha JSAJIO0BE B
wsikoit ot Ioadonmosete Ha ®@onma (6e3 3HaueHHWE JANM MOKYMNKaTa € MO BpeME HAa MbPBOHAYANHHS [EPHOJ Ha
npeiarane Wi ciex Tosa) (,,[locaensama noppuka”), MOrar a ce AaBaT HHCTPYKLIUH N0 (akc, TenedoH, moma win
JIpyra ¢popMa Ha KOMYHHUKalus, CYeTeHa 3a IIpHeMIInBa 3a YTpapisiBamoTo JpyxecTBo (3a 1a ce n30erie CbMHEHHE -
BKJIFOUUTEIHO B €JIEKTPOHHA (OopMa).

. IIppBOHAYAICH IIEPHOJT HA MpPEIIaraHe

[IppBOHAYATHHUAT TIEpHOA Ha NpeIara€e (KOHTO MOXe Ja INMPOAB/DKM €AWH JIH) M IeHaTa Ha BCEKH
HOBOCh3#aneH win aktuBupal Ilogdorn ce ompenenst or CpBeTa Ha AUPEKTOPUTE M CE IMOCOYBAT B CHOTBETHOTO
[Ipunoxenne kpM T034 [IpocnekT.

[TnamanusTa 32 MOKYNKH, HANIPABEHU IPe3 ITbPBOHAYAIHUS MIEPHOJ Ha TpeJyiaraHe, TpsioBa 1a ce 1oyiy4ar B
Pedepenrnara Banyra Ha cborBeTHHs [logdonn or AuctpubyTropa B mocieaHus JeH OT ITbPBOHAYATIHUS IEPHOJ Ha
npeaiarane ¥ oT MoHAAa He MO-KbCHO OT ABa PaboTHM THM ciiex MOCIEHWsS JeH Ha MbPBOHAYAIHMS NMEPHOJ Ha
IIpeJUIarase.

AKO TbpBOHAYATHHAT MIEPHUOJ HA TpEAJIaraHe ¢ elrH JCH, IUIAMIaHuATa 32 TTOKYIIKU, Hal[paBeHH! IIpe3 JCHS Ha
IBPBOHAYANTHOTO TMpeIIarane, TpsAOBa Ja OBIAT TONYYeHH Ha TO3W JCH Ha IIhPBOHAYAIHO TMpe[JlaraHe OT
JuctpubyTtopa u 10 1Ba pabOTHH JHH Clle]] Hero oT baHkara aemo3urap.

[InamanusTa TpsOBa oa ce MoiydaBaT upe3 OAHKOB MPEBOJ KaTO HETHA CyMa, Ciie]l VAPBKKaTa Ha BCHUYKH
0aHKOBH TaKCH (OCBEH KOTATO MECTHUTE OAHKOBH MPAKTHKH HE MTO3BOJIIBAT U3BBPIIBAHETO HA OAHKOBH MPEBO/IH).

CbBeTHT Ha JNUPEKTOPUTE CU 3ala3Ba MpPaBOTO Ja akTuBupa naaeH Kmac mo Bcsko Bpeme. Ilo pemenue Ha
ChBeTa Ha JUPEKTOpHTE, Ipu akThBHpaHe Ha HOB Kiac B IMondonn, rienara 3a s B HoBust Kitac mpu cTapTupaHeTo
My Iie OTroBaps Ha IieHaTa 3a [[s1 mo BpemMe Ha MbPBOHAYAIHMA NIEPUOJ Ha Mpeaiarane B choTBeTHHA [londona wnm
Ha Tekymata HeTHa cToiiHOCT Ha akTuBHTe Ha J[s1 B chinecTByBal Kinac Ha chorBeTHus [ToadoH.

Il. THocienBaiiy NOKYIKHA

Crnen mbpBOHAYATHUS [IEPHUOJ HA Mpejiarane, leHata Ha npunoduBaHe 3a [s me 0b1e HerHara cToifHOCT Ha
akTuBUTE Ha J[s1 Ha ChOTBETHHUSA JICH Ha OICHKA IUTIOC MPUIIOKMMATa Takca 3a MOKyIKa Wik caMo HeTHaTa CTOHHOCT
Ha akTuBHTE Ha /[, B cilydail 4e TakcaTa 3a TOKyINKa ce 3ambpika oT JuctpuOyrtopa. 3a ma Obae obOpaboTeHa B
koHkpeTeH Jlen Ha oneHka, [TocnenBamia mopbuka TpsOBa na Obae momydeHa ot Peructparopa (upe3 Juctpubyropure
WJIM TUPEKTHO OT MHBECTUTOPUTE) Hal-kbcHO 70 15:00 waca B cwimst [leH Ha orieHKa (“KpaeH CPOK 3a MOKYyMKa’).

Ilo oTHOLIEHHE HA IOPBUKUTE 3a NIOKYIIKA, IIOJy4eHU OT Perucrparopa ciieq KpaliHUsl CPOK 3a NOKYIIKa UJIU B
JieH, KoWTo He € JleH Ha oleHKa, IieHaTa Ha [lsyioBeTe ce ompesens Bb3 OCHOBAa Ha HeTHaTa CTOMHOCT Ha aKTUBHTE 3a
cnenBamus JeH Ha oleHKa, IUTF0C ChOTBETHATA TaKca 3a MOKYTIKA.

Iopbuku 3a mokynka upe3 JuctpuOyTop He MOrar jga ce HpaBsT, KOTaTo € HepaOOTeH JeH 3a BBIPOCHUS
Juctpudyrop.

ChBeTHT Ha AUPEKTOPHUTE MOXKE J1a pa3pemin Mopbhyka 3a MOKyIKa aa Obae mpuera oT Permcrparopa cien
KpaiiHUsl CPOK 3a TMOKyIKa (HO MPH BCHUYKH TOJIOXKEHHS He Mo-KbcHO OT 18:00 yaca Ha choTBeTHHs [IeH Ha OlleHKA),
IpH ToJIokeHue de (i) moppukara € moiydeHa ot JluctpuOyropa mpenu KpalHUS Cpok 3a mokymka - 15:00 gaca, (ii)
NpUEMaHEeTO Ha TakaBa IMOpBYKAa HsAMA Ja ce OTpasu BupXy apyru Ilpurexarenu Ha [smoBe um (iii) BCHUYKH
IIpurexarenu Ha J{s510Be ce TpeTupar Mo eJHAKbB HA4HH.
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B 3aBucumocTt ot 3aKOHUTC, MOJA3aKOHOBUTC HOPMATHUBHU aKTOBE, 60pCOBHTe npaBujia WK OaHKOBHTE
MpakKTUKU B JAbpiKaBaTa, KBACTO CC€ OCBIICCTBABA IOKYIIKaTa, praBJ’IHBaHIOTO APYKECTBO MOKE nOa C’LGI/Ipa
JOITBJIHUTEIIHN TaKCU WJIN PAa3HOCKH.

CroMeHaTHTE MO-TOPE TAKCH 3a IMOKYIKA HiAMa Jla HaAXBBPIAT MPOLEHTa, OCOYEH 3a Bceku Kiac BbB BeeKH
Hondonn B crorBeTHOTO [Ipnnokenue kpM To3u [IpocTeKT, KaTo TO3M MPOIEHT Ce U3YHCIABA OT Perucrparopa mim oT
croTBeTHHS JucTpmOyTOp Wi BBpXy HeTHaTa CTOWHOCT Ha aKTHBUTE Ha BCHYKK J[A70Be, 32 KOMTO CE€ OTHACSH
mopbukaTa, Win BbpXy HerHara croifHocT Ha aktuBuTe Ha [lsur. TakcaTa 3a HOKymKa MOXke Ja ce chOmpa Wiu
HMHBECTHTOPHT Ja Obie 0CBOOOJICH OT Hesl M3LSUI0 MIIM YacTUYHO MO nperieHka Ha ChBeTa Ha aupekTopute. TakcaTa 3a
MOKyINKa (ako TakaBa ce chOMpa) e ce IUlamia (AMPEeKTHO WM 4pe3 YNIPaBJSBAIIOTO JPYXKECTBO) HA WIIM IIE Ce
3agbpxka ot JJuctpubyropure, neiicTBay BbB Bpb3Ka ¢ IpeuiaraHeto Ha Jlsiosere.

ITnamanero 3a /[snoBe Tpss6Ba nma ce monyum B PedepentHara Bamyta Ha choTBeTHHs [lomdoHm ot
HuctpubyTtopa B choTBeTHH J[eH Ha olieHKa, a oT PoHIa HE MO-KBCHO OT J[Ba PaOOTHH JHU Cle]] ChOTBeTHUA JIcH Ha
orieHka. [lnamanusaTa TpsOBa ce MOMy4aBaT upe3 €IEKTPOHEH OAHKOB MPEBOJ KATO HETHA CyMa, CIell YAPBKKaTa Ha
BCHUYKM 0aHKOBH TaKCH (OCBEH KOTaTO MECTHHTE OAHKOBH MPAKTUKU HE MO3BOJSIBAT M3BBHPIIBAHETO HA CICKTPOHHU
0OAaHKOBH MPEBOIH).

JIOKONKOTO e/iHa MOopbhYKA 3a MOKYNKa HE BOJAM 10 MpuAoOMBaHE Ha KPbBIbi Opoit JlsioBe, mie ce u3gaBar
4yacT OT Oe3HamM4YHKUTE J[SI0BE ¢ TOYHOCT JI0 TPU 3HAKA CIIe/ JeCeTHIHATA 3aMeTas, KaTo 3aKpbhIICHHUATA Ie ObAaT B
moJi3a Ha cboTBeTHUS [loadona.

Hswma na 6bpnaT u3naBanu Jlsnose B Hukoit Kiiac Ha Hukoii [Toadomn mpes mepuo, Korato U34KCIsIBAHETO Ha
Hertnara croiiHOCT Ha akTuBHTE Ha TO3H [ToadoHI € BpeMeHHO CHpsHO OT YTpaBisBalIOTO APYKECTBO B CHOTBETCTBUE
¢ pazzaena “BpemMeHHO cnivpaHe Ha U3uucissBaHeTo HAa HeTHaTa cTOMHOCT Ha akTuBHUTE” OT TO3M IIpocnexT. B ciyuaii ue
O0pae crpsiaa padortata ¢ Jsuose, [loppukure me ce 00paboTBaT B bpBHUs J[eH Ha OLleHKA CIIe] Kpas Ha TaKbB IIEPHOL
Ha BPEMEHHO CIIMpaHe.

ChBeTHT Ha IUPEKTOPUTE MOXKE JIa Ce ChIVIACH Jia u3ajae JlsIoBe cpelly HemapuyHa BHOCKA HA IIEHHHU KHHXKA
Ha Bceku [Iputexaren Ha J[stoBe, KOWTO ce ChITIACH J1a ClIa3Ba BCUYKH YCIOBUS, IEPUOMIHO onpeaensHu oT ChBeTta
HA JAMPEKTOPHTE, BKIIOYHUTEIHO, HO HE CaMo, 3a/IbJDKEHHETO JIa MPEJ0CTaBH J0KIAI 3a OlleHKa OT oauTopa Ha DoHjia
(“OauTopbT”), KOUTO IIe ObJe HAa PA3IOJI0KEHHE 3a MPOBEPKA, U MIPH YCIOBHE Y€ T€3U IIEHHH KHWKA ChOTBETCTBAT Ha
WHBCCTUIIUOHHUTEC OIpaHUYCHUA U NMOJIMTUKU HAa CbOTBECTHHUA HO}I(I)OHI[, OIIMCAaHU B HpI/IHO)KeHI/Ie KbM TO3HU HpOCHeKT.
Bcuukn pa3xoaur, HalpaBE€HU BBHB BPb3Ka C HEMIApUYHATA BHOCKA Ha HCHHU KHHXKA, BKIIIOYHUTCIIHO Pa3sxXxOJUTE Ha
OpuTopa 3a M3rOTBsIHE Ha U3MCKBaHU JIOKJIA] 33 OLIEHKa, ca 3a cMeTka Ha [Iputexareins Ha J{si10Be, KOWTO NpaBu Ta3u
BHOCKA.

1. Munumanen pasMEp Ha UHBECTULUATA U CTOMHOCT Ha IIPUTECIKABAHUTE JAJIOBC

3a msaxkou KiacoBe moxe Ja 6’5,[[6 OIIpCAC/ICH MMHUMAJICH pa3sMCpP Ha HMHBECTHULUATA, KAKTO € IOCOYCHO B
HpI/IJ'IO)KeHI/ISITa KbM TO3HU HpOCHeKT. HpI/I NOKYIIKaTa Ha I[HJ'IOBC OT OHpeAcicH Knac mimm camo 3a OTACIHNU
HWHBECTUTOPHU CbBETHT Ha JUPEKTOPUTE MOXKE T1O coOcTBEHa IMPCUCHKA J1a OCBOGOJII/I MHBECTUTOPUTE OT CIIa3BAHCTO Ha
TO3W MUHUMAJICH Pa3sME€p Ha HHBECCTULIUATA.

AKo B pe3yaTaT Ha oOpaTHO M3KyIyBaHe MM KOHBEPTHUpPAHE pa3MephT Ha MHBecTUIMATA Ha [IpuTexkaren Ha
JsmoBe B naneH Kiac ctane mo-Mainbk OT ChOTBETHHS MUHUMAJICH pa3Mep Ha MHBECTHIIMATA, IOCOYEH 3a Bceku Kiac B
chOTBEeTHOTO [IprioskeHne, YpasisBaioTo IpyKeCTBO MOXe Ja u3bepe 1a u3Kynu oOpaTHO BCUYKH J[s70Be Ha TaKbB
[purexxaren Ha JlsmoBe B chorBeTHHA Kitac. OuakBa ce MOZOOHO OOpaTHO W3KYIyBaHE Ja HE CE M3BBPIIBA, aKO
croifHocTTa Ha J{symoBeTe Ha KOHKpeTHUs [lpurexkaten Ha J{gi0Be chagHe MOJA W3UCKBAHUS MHUHHMAJIEH pa3Mep Ha
MHBECTULMATA €AMHCTBEHO B pe3yirtaT Ha mnaszapHute yciosus. Ha Ilpurexarenute Ha [suioBe, uuuto JsnoBe ce
M3KyIyBaT O0OpaTHO, IIle CE JaBa IPEAM3BECTHEC OT TPHUAECET KaJCHIAPHU IHH, 33 Ja UM CE JIajJie Bh3MOXKHOCT Ja
3aKYIAT JOCTATHYHO JOMBIHUTETHH J[sUT0Be, Taka 4e Ja n30erHaT TakoBa MPUHYIUTEITHO 00PaTHO M3KYITyBaHe.

6.3. OrpaHmyeHusi BbpXy u3gaBaHero Ha JsioBe

IIputexxaBanero Ha JlsutoBeTe BHB Beeku oTneieH llomdona wim Kimac Moke ma Oble 3ama3eHo caMo 3a
OTIpe/IeIICHN KaTErOPUH HHBECTUTOPH.

B JOII'bJIHCHUC KbM TOBA, CbBETHT Ha JAUPEKTOPUTE MOKE IO CBOC YCMOTPCHUEC Na OTKAXKE HpHHOﬁI/IBaHeTO Ha
ﬂﬂHOBe. CbBeTHT Ha JAUPCKTOPUTC 3aABJDKUTCIIHO H3KYITyBa 06paTHO BCHYKH I[HJ'IOBG, 10 OTHOHICHHEC HAa KOUTO
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pasbepe, e ce mpUTEeKABAT OT MHBECTUTOP, KONTO HE Craja KbM ChOTBETHATA KaTeropus 3a pasriexaanus [lomponn
nin Kinac.

6.4. OOparHo u3KynmyBaHe Ha [/[san0Be

Ipurexarenure Ha J[sI0Be MOrar jJa MOUCKAT OOpPaTHO M3KYITyBaHE HAa CBOWUTE [[I0BE MO BCSIKO BpPEME BBB
Bceku JleH Ha OlLieHKa.

HOp”b‘IKI/I 3a O6paTHO H3KYyIlyBaHC Ha ﬂHHOBe Mmorar aa 6’[;)IaT HalpaBCHU 10 (baKC, Teﬂe(l)OH, 110 romara Hujinu
qpes3 apyra @opMa Ha KOMYHUKaIUsA, KOATO € IpUueMJIrMBa 3a CobBera Ha JAUPEKTOPUTE.

OOpaTHOTO M3KYyITyBaHe IIe e OCchInecTBsABa 10 HeTHata croiHOCT Ha akTHBHTE Ha 511 OT choTBeTHHUS Kitac B
cpotBeTHHSA [loadonn, onpeneneHa B cbOTBETHUS JIeH Ha OIEHKA, IPH yCIIOBHE Y€ MOPBhYKATa 32 00pPaTHO M3KYILyBaHE
e moiy4eHa ot Peructpartopa Haii-kbcHO 10 15:00 waca B To3u [leH Ha oneHKa (“KpacH cpok’), KaTo ce M3BaIu TaKcaTa
3a oOpaTHO M3KymyBaHe. [1o oTHOIIEHNE HAa TOPBUKUTE 32 0OpaTHO U3KYITyBaHe, MOIy4eHH OT PerucrpaTopa cien To3u
KpaeH CpOK WJIM B J€H, KOWTo He ¢ [leH Ha omeHka, PermcrpaTopsT Ime m3kymyBa /[suioBe 1Mo ILieHa, KOSTO OTYHTA
HetHata cToHOCT Ha aKTHBHTE Npe3 cieaBanys JleH Ha olleHKa, KaTo ce U3BaH TaKcaTa 3a 00paTHO M3KYIyBaHeE.

CbBEeTHT Ha JUPEKTOPUTE MOXKE Ja pa3pelid Mopbyka 3a O00paTHO H3KyNyBaHe Jja ObAe mNpuera oOr
Perucrparopa ciex kpaliHUs CpOK (HO ITPU BCUYKH CIIydau He MOo-KbCHO OoT 18:00 waca B choTBeTHHS [IeH Ha OICHKA),
npu ycaosue 4e: (i) mopbukara e nosydeHa ot Juctpudyropa npean kpainus cpok - 15:00 uvaca, (ii) nppeMaHeTo Ha
TakKaBa IMOpbYKa HAMA Jia ce 0Tpasu Bepxy Apyru [Iputexarenu Ha [snose u (iii) Beuuku [Ipurexarenu Ha [IsutoBe ce
TpPEeTUpar MO €IHAKBB HAUYHH.

CrioMeHaTarta 1mo-rope Takca 3a 00paTHO M3KYITyBaHE HsAMA J1a HAJAXBBPIIS MPOIIEHTA, TOcoUYeH 3a Bcekn Kiac
BBB Bceku [londonn B choTBeTHOTO [IpHimokeHne kbM To3U [IpoCHeKT, KaTO TO3M MPOLEHT Ce M3YUCIIABA WU BBPXY
Hernarta croifHOCT Ha aKTHBHUTE Ha BCHUYKH J[sI0Be, 10 KOUTO c€ OTHACA MOpPBYKaTa 3a 0OpaTHO W3KYIyBaHE, WIIH
Bepxy HerHaTa crtoifHocT Ha akTuBHTe Ha Jlstm 3a [leHs Ha omenka. Takcara 3a oOpaTHO WM3KYITyBaHE MOXKE Ja Ce
crOMpa WM UHBECTUTOPBHT J1a ObJie OCBOOOIEH OT Hes M3ISUIO WIIM YaCTHYHO 10 TipenieHka Ha ChBeTa Ha TUPEKTOPHTE.
Takcure 3a 0O6paTHO M3KyIyBaHe (aKO TakWBa ce chOupar) me ObaaT miamanu Ha JuctpuldyTopure, KOUTO JeHCTBAT
BBB BpPB3Ka C MpeJIaraHeTo Ha J{AoBe, Wik TUPEKTHO, WK Ype3 Y IPaBIIsSBalloTO IPYKECTBO.

B pesynraT ot mpoMeHH B cToiiHOCTTa Ha akTuBUTe Ha DoHna nnu Ha naaeH [loadonn, neHata npu obpaTtHo
H3KynmyBaHe Ha /JlsmoBere Moke na ObJe IMO-BHCOKA WM IO-HHCKA OT II€HAaTa, IUIaTeHa NpH IOKYyNKara MU
npunobuBaneTo Ha [lsmoBeTe.

ITo Hapexngane Ha Permcrpatopa, m3IiamaHeTo Ha MPUXOAUTE OT OOPATHOTO M3KYITyBaHE I CE M3BHPIIBA
Ype3 mapuyeH MpeBox (WK MpelaBaHe Ha aKTHBU B HATYpa, aKO TOBa € BB3MOXKHO) B CPOK OT 5 PaGoTHH 1HH, OCBEH
ako 00paTHOTO W3KYIyBaHE c€ HM3BBPIIBA upe3 JucTpuOyTOp, MPH KOETO HM3IUIAIIAHETO HAa IIEHATa IPU OOpaTHO
M3KYITyBaHe MOXe Ja ObJie OCBIIECTBEHO B APYT CPOK, KATO B TaKbB Cirydaid JIucTpuOyTOPHT 1€ YBEAOMU HHBECTUTOPA
3a ChOTBETHATa mporenypa. llmamanero Ha MapUYHUTE NPUXOAM OT OOpaTHO M3KyNyBaHe Ie C€ HW3BHPIIBA B
Pedepentrara Bamyta Ha choTBeTHHA I[lomdoHn wiam BBB BCSKa JApyra BalyTa, IOCOYEHA B MPWIOKEHHUETO 3a
cvorBeTHUsl [loadona. B mociemHus ciaydail BCHUYKH pa3xogud 3a oOMEH Ha BaiyTa mie ObJaT 3a cMeTKa Ha
IIpurexarens Ha J[s10Be, KOWTO MOJIy4yaBa IJIAIIAHETO.

Hsva na ObpaT W3BBpIIBAHW IUIAINAHKS IO OOpPAaTHU HM3KYIyBaHUS KbM IMPHUTEKATEINM HA ISIIOBE, JOKATO
Perucrparopa He € MONXYyYHI BCHYKM HEOOXOJUMH JOKYMEHTH W HE € M3BBPIICHA IpOIeaypara Mo YAOCTOBEpsSBaHE
CBIIACHO MPUIOKHUMOTO JIFOKCEeMOYpPrcKO 3aKOHOMATENICTBO IO OTHOILICHHWE Ha IMPAaHETO Ha Mapu M (UHAHCHpaHE Ha
Tepopu3Ma. B pesynarar Ha TOBa, IUIAIAHETO HA CYMHTE IO OOpaTHM H3KYIYBaHUS MOXE Ja ce 3a0aBH CIPSIMO
OYaKBaHATA JlaTa Ha IUIANIaHEe, KAaKTO € IMOCOYEHO B MPEAXOJHHS maparpad Ha Ta3W 4YacT, JOKATO JTOKYMEHTALUsATAa Ha
MIPUTEKATEIS HA JSJIOBE HE € HAITBJIHO chOpaHa. Benpeku ToBa, ICHS Ha OLICHKA, 10 KOWTO ¢ Omia mpuera mophyKara 3a
00paTHO M3KYITyBaHe HiIMa Jia ObJie 3aCeTHAT OT 3a0aBSHETO.

AKO B HAKOH KOHKpeTeH J[eH Ha oleHKa PerucTpaTopbT € MOJydri MOPhUYKa 32 OOpATHO M3KYIyBaHE U 3a
KOHBepTHpaHe Ha J[s10Be, KOUTO CyMapHO TpeACTaBIsABaT moseye ot aecet mporenta (10%) ot Hernara ctoitHOCT Ha
aktuBuTe Ha [Toadona, ChBETHT HA TUPEKTOPUTE MOXKE @ PEIIH, IIOPHUYKUTE 38 00PATHO M3KYITyBaHE U KOHBEPTHUPAHE
HaaxBepismu 10% ma ObgaT oTiokeHW 3a JleHs Ha OICHKa, CJIeBall TO3H, B KOWTO ca IMOJYYCHH CHOTBETHHUTE
MOPHYKU 32 OOpaTHO M3KYIyBaHE M KOHBepTHpaHe. Ha cienpamus JleH Ha OlCHKA BCHYKU OTJIOKCHH MOPBYKH 32
00paTHO HM3KYITyBaHE U KOHBEPTHPAHE IIe ce 00pabOTBAT C MPEIUMCTBO Hpei MOPBYKHUTE 32 0OPATHO M3KYIMyBaHE U
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KOHBEPTHUpPAHE, KOUTO Ca (707t MOJY4YCHU BIOCJICACTBUC, KATO TaKHWBa 06paTHI/I U3KYIyBaHUd W KOHBCPTUPAHUSA CC
H3BBPUIBAT NIPU HetnaTa CTOMHOCT Ha aKTUBUTE HAa ChOTBETHHUS HOL[(l)OHI[ B TO3HU ILCH Ha OILICHKAa.

JsmoBe ot Hukoil [londonn HsAMa na ce W3KyIyBaT Npe3 MepuoguTe, B KOUTO CHBETHT Ha TUPEKTOPHUTE
BPEMEHHO CITMpa W3YHCIeHHeT0 Ha HerTHata croifHOCT Ha akTuBUTE 3a choTBeTHHA I[lomdona. B ciywait dge
IIPUEMAHETO Ha NMOPBUYKHM 3a OOpaTHO M3KyIyBaHe Ha /IsytoBe ObIEe BpPEMEHHO IPEKPATEHO, MOPBUKH 3a OOPATHO
n3KymyBaHe me Opnar oOpaboTBaHM Ha cienBamus JleH Ha OIGHKA, KOMTO clegBa Kpas Ha TAaKbB IEPHON Ha
MpeKpaTsBaHe Ha MIPUEMaHeTo Ha MOPBHUKH, 0 HeTHaTa cTOWHOCT Ha akTHUBHTE 3a choTBeTHH Kitac B To3u [Togdonm.

VYHpaBisBalloTo JAPYKECTBO MOXKE II0 BCSIKO BpeME€ M MO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MPUWIOKUMOTO JIFOKCEMOYPICcKO 3aKOHOAATENICTBO U 4acT 7.2. MO-/10J1y, BpEMEHHO J1a IPeKpaTH 00paTHOTO M3KYIyBaHe
Ha JISUIOBE, aKO TaKaBa MspKa ce cueTe OcHoBaTeaHO OoT ChbBeTa Ha JUPEKTOPUTE 3a HEOOXOIMMa 3a Ipenna3BaHe Ha
(onza uam HIKoi ModoH I, YIpaBiIsBaIloTO APYKECTBO MM IPUTEKATEIUTE HA JISUIOBE.

[lo mpuHIMO HAMa Ja ce MpHeMaT NOPBYKM 3a OOpaTHO M3KYITyBaHE 4pe3 Bb3JaraHe Ha IICHHU KHMXKa B
HaTypa. Bce mak, YnpaBisBamoTo Apy>KeCcTBO MOXKE [a M3BBPINHU (JaCTUYHO MM M3ILUIO) IUIamaHe mof ¢popMaTta Ha
neHHn kHmwxa oT [londonna kem Ilpurekaren Ha Jlg0oBe, BMecTo na M3IUIaTH Ha To3M I[lpurtekaren Ha JlsoBe
MApUYHATE TPUXOANTE OT 0OpaTHO M3KyIyBaHe. L[SUTOCTHOTO WMIM YacTHYHO W3IUIAIAHE HA HMPUXOJH OT 0OpaTHO
n3KylyBaHe Ha /lsyioBe B HaTypa MOXKe Ja ce HampaBu camo: (i) chC CBIVIACHETO Ha ChOTBETHHS [IpuTexkaren Ha
JlsimoBe, kKaTo To MOXke a Obae 0TOEIsI3aHO B ITOphUKaTa 3a 00paTHO M3KyMmyBaHe Ha Ilpurexatens Ha J{s10Be wiH 1o
Ipyr HauwH; (ii) KaTo C€ OTYUTAT OCHUIECTBUMOCTTa Ha IMPEXBBPISHETO HAa IIEHHH KHMXXA M TNPHIOKUMHTE B
JlrokceMOypr 3akOHH W TIOA3AKOHOBM HOPMATHBHU akToBe; (iii) Karo ce B3eMe IM0J BHHUMAHHE YECTHOTO U
PaBHOIIOCTaBEHO TPETHpaHe Ha MHTepecuTe Ha BcHukH [Ipurexxarenu Ha [lsoBe ¥ (1v) mpu IpeIcTaBsHE Ha JTOKIA 32
oneHka oT Oguropa, KoiTo me Obe Ha pa3loNoKeHHe 3a IpoBepka. B ciydail Ha u3mamane B HaTypa, pa3xoauTe Ha
®onpna, Perucrparopa uinu bankara geno3urap o IpexBbPJISHETO HA LIEHHUTE KHIKA BbpXy IIpurtexarens Ha [sanose,
yunTo JlA70Be ce M3KYIyBaT, ca 3a cMeTka Ha To3u [Iputexaren Ha [lsoBe. Kato oTumra (akra, 4e YmpaBisiBamoTo
JIPY’KECTBO M3BBPIIBA IUIALIAHUS B HaTypa M3ILUIO WM OTYACTH, CBHINOTO INE IOJara BCHYKH HEOOXOIMMH YCHIHS,
CchOOpa3eHH KAKTO C NMPHIOKUMOTO 3aKOHOJATEIICTBO, TAKa U C YCIOBUATA HA MIPEXBBPIISIHUTE B HATypa LIEHHU KHIXKA,
3a J]a paslpeneny Te3n LEeHHW KHWXa Ha Bceku [Ipurexxaren Ha [lsnoBe, unnto JlsmoBe ce M3KymyBaT oOpaTHO,
MIPOTIOPIIMOHAIHO Ha Opost 1sutoBe, KOUTO To3M IIpurexxaren Ha lsioBe npuTtexkasa B choTBeTHUS [loadona.

6.5. Koueeprupane Ha /[s10Be

Hsanose ot Bcexku Knac B ganen [loadona morar na 0baaT koHBepTHpaHU B J[sUTOBE OT BCEKH APYT KIac Ha
churust win apyr Ioadomm.

[MopwukuTe 3a KOHBepTHpaHe Ha [Isu1oBe Morat ja ObAaT HarmpaBeHH 1o TenedoH, Gakc, N0 NomaTa Wik 4pe3
npyra (opMa Ha KOMyHHUKAIHs, KOSITO € IprueMiinBa 3a ChBeTa Ha JUPEKTOPHTE.

Konseprupanero ce ocwmectBsiBa no Hernara croiiHocT Ha aktuBuTe Ha Jstm oT chorBeTHHs Knac B
cpoTrBeTHH [londoHn, onpeneneHa B choTBETHUS JleH Ha OIEHKaA, NPH YCJIOBHE 4e MOpBYKATa 3a KOHBEPTHpAHE €
noxydena ot Perucrparopa Haii-kbcHO n0 15:00 4. B [leHs Ha oueHka (“KpaeH Cpok”), KaTo ce M3BaJH TakcaTa 3a
KoHBepTHpaHe. [1o oTHOImEeHNEe Ha MOPBUKUTE 32 KOHBEPTHPaAHE, OIy4YeHH OT Peructparopa cien To31 KpaeH CPOK HITH
B JIeH, KOiTO He € JleH Ha oleHka, PeructparopbsT koHBepTHpa Te3u [ls10Be 110 1ieHa, KoaTo otuuta HetHata cToMHOCT
Ha aKTHBHUTE B cieaBamus J{eH Ha OlleHKa, KaTo ce M3BaI TaKcaTa 3a KOHBEpTHPAHE.

Konseprtupane Ha [[smoBe ce npaBu camo B JleH Ha olieHka, ako HeTHaTa cTOMHOCT Ha aKTUBUTE ChOTBETHO U
B aBarta Kiraca B [Toadonmosere, KonTo ca 3acerHaT OT OIEpanusiTa, € H3UHNCIeHa B CHINUS TO3H JICH.

ChBETHT Ha IUPEKTOPHUTE MOXKE JIa pa3pelld MophYKa 32 KOHBEPTUpPaHe Aa Oble rmoiydyeHa oT Perucrparopa
cies1 KpaHus CpOK (HO MW BCHYKH CIydau He 1mo-KbCHO OT 18:00 4. B choTBeTHHS [leH Ha OlleHKa), IPH YCIIOBHUE Ye:
(1) moppukara e nosydena ot Juctpubyropa npeau kpaidHus cpok - 15:00 yaca, (i) mpueMaHeTo Ha TakaBa IMOpPHUYKa
HSMa Jia ce oTpasu BepxXy Apyru Ilputexarenu Ha J{stoe u (iii) Bcuuku [Ipurexarenn Ha [lsutoBe ce Tperupar mo
€/IHaKbB HaYMH.

Bcsiko koHBepTHpaHe TpsAOBa Aa OTroBaps Ha MUHUMAIHUTE U3WCKBAaHMS 32 MHBeCTHIMK Ha Kiaca, B KoHTO ce
KOHBepTHpaT JlsoBeTe, KakTo € ocodeHo B pasen 6.2, Touka Il mo-rope.

Be3moxxHo e ma ce Hamoxku IIpurexarennte Ha J[A0Be ma 3ammaTAT Takca 3a KOHBEpTHpaHE, KOATO € paBHAa Ha
pa3nmKaTa MeXIy IIbPBOHAYAHO 3alUlaTeHaTa TaKca 3a IOKyIKa NpH 3akymyBaHeTo Ha JlsmmoBe ot Kiaca, xo#To
HAIyCKaT M TaKcaTa 3a MOKYIIKa, IbJkuMa 3a J{siosete ot Kiaca, B koliTo npumpoousat J[sioBe, ako Takcara 3a MOKYyIKa
Ha Kiaca, B xoiito Ilputexatenure Ha [[sn0Be KOHBepTHUpAaT cBomTe [IsII0BE € MO-BUCOKA OT TakKcaTa 3a MOKYIKa Ha
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Knaca, KOHTO Te HaIycCkart. Ta3u Takca 3a KOHBEPTHUPAHE (aKO nMma TaKaBa) MOXKC aa CC IlIaTh Ha I[I/ICTpI/I6yT0pI/ITe,
JeHCTBAaIY BbB Bpb3Ka C NPpEAJIaraHeTo Ha HHHOBC WM JUPEKTHO UJIN YPE3 ynpaBHﬂBaHlOTO APYKECTBO.

INopwuku 3a KoHBepTHpaHe npe3 JucTpubyTop He MOrar Ja ce HpaBsT, KOraTo BBIPOCHUAT JucTpubyTop He
pabotn.

CBBETHT Ha JUPEKTOPHTE IIIe onpenesst Opost Ha [ls;oBeTe, B KOUTO HHBECTUTOP JKEJIae ja KOHBEPTHUPA CBOMTE
ChIIECTBYBAIH J{SI0BE, B ChOTBETCTBHE ChC CIEeAHATA HOpMyIa:

A=(BxC)-D *EX
E

= Opoii [IsnoBe, kouto 1ie 6baaT u3ganeHu B Kinaca, B KOWTO HHBECTUTOPBT KOHBEPTHpA cBouTe JlsuoBe
Opoii IsmoBe B mppBoHadanHus Kirac, kouTo me 6b1aT KOHBEPTHPAHU
= Herna croiiHOCT Ha akTHBUTE Ha J{s1 B mbpBOHauanHus Kiac
= Takca 3a KOHBEpTHpaHe (aKO MMa TaKWBa), KOSITO MOXKe Ja Obaa chOupaHa B moi3a Ha JucTpubyTopa, KakTo €
MIOCOYEHO TO-TOope
= Herna croiiHOCT Ha akTuBUTE Ha [ B Kitaca, B KOUTO MHBECTUTOPBT KOHBEpTHpA cBoUTe Jls1oBE
X: oOMeHeH Kypc B IIeHS Ha KOHBEpTHpaHE, MEXAY BaJyTaTa Ha mbpBoHadamHus Kiac m Bamyrara Ha Kiaca, B
KOMTO MHBECTUTOPHT KOHBepTHpa cBouTe J[soBe. B ciyyaii ue He e HeoOXoauM oOMeHeH Kypc, ¢hopMmyrarta ce
YMHOXaBa 110 1.

o0Ow>
I

™ m

Konseprupanero Ha [snoe Ha I[loadonn ce npekpaTsBa BbB BCHYKH CIydad, KOTaTo M3YHCIIBAHETO HA
Hertna ctoitHocT Ha akTuBUTE 32 T03U [1o1()OHA € BpeMEHHO CHpSHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. W3umciaenue Ha HeTHa cTOlHOCT HA aKkTUBUTE HA (571

Hernata croifiHocT Ha aktuBure Ha JIsu1 oT Bceku Kiac BB Beeku IlomdoHn ce H3YMCIABA OT
AnmMuHucTpaTuBHMSL areHT B PedepeHtHara Bamyra Ha choTBeTHHs [longoHA, KakTO € MOCOYEHO B CHOTBETHOTO
[punoxenue, BbB Bceku JleH Ha OIEHKA, KaTO CTOMHOCTTA Ha akTuBUTE Ha [loadoHaa, npuHaIekaiy KbM To3u Kitac
JsanoBe MuHyc 3ambipkeHuara Ha llogdoHma (BKIIOUMTENTHO TAaKCHTE, Pa3sXOAWTe W KOMHCHOHHUTE, ONpEICNICHH B
pasgen “Takcu u pasxonu Ha DoHIA” M BCAKAKBU JPYTH NMPOBU3MH, ompeneneHd oT ChBeTa Ha JUPEKTOPHUTE KaTo
HEOOXOIUMH WIIH pa3yMHH), KOUTO ca 3a cMeTka Ha To3u Kiac [lsmoBe ce pasmenu Ha oOmms Opoit [sioe B
0oOpBIICHNE, CHamald KbM CHhOTBeTHHs Kitac mo Bpeme Ha ompenensHeTo Ha HeTHata CTOWHOCT Ha akTHBHTE B
CcbOTBETHHUS JleH Ha OLIeHKa.

Jen Ha oneHka e Obae Bceku Paboren neH. PaboTHu 1HHM ca JHWTE, B KOMTO OAaHKHTE Ca OTBOPEHHM IIpe3
nenus paboTeH aeH u B JIrokcemOypr, u B ['sprius.

Hertnata cToiiHOCT Ha aKTUBUTE Ha J[sUT ce M3UMCIIsIBA C TOYHOCT JIO YETUPH 3HAKA CIIe] JIeCeTUIHATA 3areTas,
nokato obmarta HerHa ctoiiHOCT Ha aktuBHTe 3a [1oAQOHI ce M3UMCIsiBa ¢ TOYHOCT JIO0 JIBa 3HaKa CJel JeceTHIHaTa
3aneTasi.

CTOHHOCTTA Ha aKTUBHUTE Ha BCECKH HOH(l)OHH CC OoIpeacid 1o CJIACAHNSA HAYUH!

(i) CTOHHOCTTA Ha BCHYKH MapH B HATHYHOCT WJIM O] (hopMaTta Ha JETIO3UT, TOJUIIH U 3aIFCH Ha 3aIoBeI,
B3€MaHHUs, aBaHCOBO IUIATCHU Pa3XOJH, MAPUYHU JUBUACHTH W JIUXBH, JCKIAPUPAHU WM HATPYIAHH,
KakTo Oelre 00sSICHEHO MO-TOpe, HO BCE Ol HEM3IIATCHU, CE€ U3YHCIISIBA B ITBJIHUS I pa3Mep, OCBEH aKo
AJIMUHUCTPAaTUBHUAT areHT WM HErOBUTE areHTH C OCHOBAaHUE NPELEHST, Y€ € MAaJIKO BEpOSITHO
B3eMaHHATa 1a OBJAT IIATCHN WM MOIYYCHU W3IS0, B KOWTO CIy4ail pa3MepbhT Ha T€3H B3EMaHUS e
O0bJe M3YUCIABAH CJell NPUCIAaJaHeTO HAa TaKWBa OTCTHIIKHM, KAKBHTO C€ CMETHAT 3a MOAXOIIIIN 3a
OTpa3sBaHETO Ha HCTHHCKATa MM CTOWHOCT B ITOOOHU CIIyJau;

(i)  wenHm KHWKa, THPryBaHH Ha Oopca wim Apyr Perymmpan masap ce oneHsBar Ha 06a3a Ha TsAXHaTa

IMOCJICAHO U3BCCTHATA IICHA HAa CbOTBCTHATA 6opca WJIM 11asap, KOWTO OOMKHOBEHO € OCHOBHHUST Tazap 3a
TaKuBa aKTHUBU,
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(iii)

(iv)

(v)

(vi)

(vii)

LICHH! KHI)KA, 332 KOUTO HSAMa HAIWYHU KOTHPOBKM MJIM 332 KOHMTO LI€HaTa, OIpeJesieHa CBIIACHO
Ipeaxo/HaTa MOATOYKA, HEe OTpa3siBa TOYHO CIIpaBeUIMBaTa UM IazapHa CTOMHOCT, IIe ce OLEHSBAT
BHHMATETHO 1 T0OPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO MIPOTHO3MpaHa IMPOJAXHA IIEHA, CIIOPes
JO0OPOCHBECTHO ycTaHOBEHaTa OT ChBETa HAa AUPEKTOPHUTE MOJIUTHKA;

KOTaTO MpaKTUKaTa IO3BOJIABA, JIUKBUIAHUTE AKTUBU, WHCTPYMEHTHUTC Ha NapUIHUA I1asap U BCHUYKHU
Apyru MHCTPYMEHTH, KaTO TE€3U, YMHUTO JIMXBECHU IMPOLEHTH CE€ aKTyaJIU3UupaT IMOHE BEIHBK T'OJAUIITHO
C’bO6pa3H0 Ta3zapHUTE YCIIOBHUsA, MOTaT ga C€ ONCHABAT II0 HOMHWHAJIHA CTOMHOCT IIIIOC BCHYKH
HaTpynaHu JIMXBU Ha Gaza AMOPTHU3ALIMOHHUTE Pa3XOau. Ako ce wu3MNoa3Ba MCTOABT Ha
AMOPTHU3ALIMOHHUTE pa3Xxodu, CbABPKAHUCTO HaA nopT(beﬁna mec 6’1),&6 TPEriac)KaaHo nmepuoguIHoO moma
PBKOBOACTBOTO Ha CpbBeTa Ha JAUPEKTOPUTE, 3a J1a C€ OMPCACIIN Jajid ChIICCTBYBA OTKIIOHCHUC MEKIY
pasMepa Ha HCTHUTEC aKTUBU, U3UYUCJIICHU C U3IIOJ3BAHCTO HAa MMa3apHU KOTUPOBKH U TO3H, U3YUCJIICH Ha
basa AMOPTHU3AlIMOHHU pa3sxoau. Axko ChIIECTBYBA OTKJIOHCHHUE, KOETO MOKEC Jia JOBCAC 10 CHIICCTBCHO
pa3jnMunue HiIn ApYyr HECIPaBCAJIWB 3a HpI/ITe)KaTeJ'II/ITe Ha L[SUIOBG pesyiarar, wme 6’[:)IaT B3CTHU
KoOpurupamu MCEpKH, BKIIOYUTCIHO, aAKO € HGO6XO,Z[I/IMO, n3uncicHne Ha HeTHara cTOMHOCT Ha
AKTHUBUTC YPEC3 U3IIOJI3BAHC HAa HAJTNMIHUTC IMa3apHU KOTUPOBKHU;

JIMKBUIALMOHHATA CTOWHOCT Ha (GIOYBPCHH, GOPYBPAHH U ONIMOHHH JOTOBOPH, KOUTO HE CE ThPryBaT
Ha Oopca wim Ha Ipyr Perymupan masap mie o3HayaBa TsAXHAaTa HETHA JIMKBHIALMOHHA CTOMHOCT,
olpenieNicHa B CHOTBETCTBHE C JOOPOCHBECTHO yCTaHOBEHATa MOJNWTHKA Ha ChBeTa HA AUPEKTOPHTE,
Bb3 OCHOBa Ha MOCIIE/IOBATENIHATA NPAKTHKa MPH OTAEIHUTE BUAOBE JOroBOpH. JIMKBHOanmoHHaTa
CTOMHOCT Ha (rOYBPCHU, QOPYBPIHHM U ONIMUOHHM JOTOBOPH, THPTryBaHH Ha OOpCH WM Ha JPYrH
Perynupanu nasapu 1ie ce OCHOBaBa Ha IIOCTIEIHUTE U3BECTHU LICHU 33 CETHIMEHT Ha Te3U JOTOBOPH Ha
Oopcure winu apyrute Perynupanu masapu, Ha KouTo QOHIBT THPryBa ¢ KOHKpPETHHUTE (IOYBPCHH,
(hopybpIHH ¥ OIIMOHHY JOTOBOPH; B Cilyyail ue (roubpceH, GopybpAEH WK ONIUOHEH JOTOBOpP HE €
MOT'BJ 2 OBbJie TUKBHIUPAH B ACH:, 32 KOWTO ce OIpeleNs CTOHHOCTTa Ha HETHUTE aKTHBH, KaTo 06a3a
3a ompelelsiHe Ha JIMKBHIALMOHHATA CTOMHOCT HA TaKbB JOTOBOp IIE CE HM3IOJN3Ba CTOWHOCTTA,
omnpeneneHa ot CpBeTa Ha AUPEKTOPHUTE KATO pa3syMHa H CIIPaBeUINBA;

LIEHHN KHIDKA, M3/aIeHM OT WHBECTHIMOHHM (OHIOBE OT OTBOPEH THI, CE OIEHSABAT IO TAXHATa
rocJieiHa U3BecTHa HeTHa cTOMHOCT Ha aKTHBUTE WIIM B CHOTBETCTBHE C MOATOYKA (ii) Mo-rope, cropen
na3apa, Ha KOWTO Te3U IIEHHU KHIKa Ce ThPryBar;

Cyarl IOTOBOPHUTE MOCIICNOBATENIHO e CE OIICHSBAT Bb3 OCHOBA HA M3YHCIICHHE Ha TEKYIlaTa HETHA
CTOMHOCT Ha OYaKBAHUTE OT TAX MapuyHU TIOTOLH, Cyan JOTOBOPUTE MIC 6’]:[[aT OILICHsBAHU Ha
JHeBHA 6a3a OT CTpaHaTa/uTe 10 JOTOBOpa Ha 6a3a CIIeIHHS METOI:

e OueHsiBanusita 1ie ObJAT OCHOBAaHM Ha HAONIOJa€MH JaHHHU, KOTaTo ca JAUPEKTHO
pasmonaraeMu Ha ma3apa, Wid 0a3uMpaHd Ha NPUMEPHHU IIEHH, KOraro TaKWBa JaHHU HE ca
JIMPEKTHO HAOJIOIaeMU Ha Ma3apa. BejHara 1ioM BCHYKU HaOMIOaBaHK JIaHHU (3aTBapsiHe Ha
nasap) M MHAMPEKTHO HaOIofaeMu JaHHU (KaTO KOCBEHH BOJIATHJIHOCTH M KOpEalluH) ce
cbbepart, copTyep 3a IEHH 3aII04Ba J]a H3YUCIIIBA [ICHUTE Ha ONIIMUTE Ha Cyall JOTOBOpHTE. 3a
ornpejieiisiHe Ha IUIALAHUATA MO OIIMUTE Ce M3MOoI3BaT Meroaute/moxaenute Monre Kapio
(6posit tpadukm Bapupa mexay 1000 m 10000/20000 B 3aBHCHMOCT OT CTElEHTa Ha
KOHBEpreHIMs Ha Mojeia), 3arBopeHa (opma win OrpaHuueHa pasivka, B 3aBUCUMOCT OT
CJIOYKHOCTTA Ha OIIUSITA. ;

e  Cren KaTo ONIMHTE Ca OIICHEHM, OCTAHAJIUTE NAHHU 3a n3unciasBaneTo Ha Mark-To-Market ma
Cyal JOTOBOPHUTE, T.€. JINXBCHHUTE KPUBH U T.H. C€ ChOMPAT U M3IMOJI3BAT 32 U3YHCIIBAHETO HA
CTOMHOCTTA Ha Cyall JOTOBOPUTE.

e Mojenure U napaMeTpUTE HU3MOI3BAHU 3a OLEHSIBAHETO CE€ OAUTUPAT U TMOTBBPXKAABAT OT
OTIEJUTE 3a YINpaBJIIEHWE Ha pUCKAa Ha CTpaHaTa IO cyal JOroBOpa, KOUTO OINepHpaT
caMoCTOATeNHO 0T (GpoHT oduca. OKOHYATEIHUTE OICHABAHUS Ha Cyall JIOTOBOPHTE CE
MpOBEpsIBAT W TOTBBPXKAABAT M OT OTHENa 3a yOpaBleHHWe Ha pucka Ha FOpobank Acer
MenumpxkMbHT Mioayss @ann MeampkMbHT Kbmmanu C.A.

O1eHKHTE TIPEIOCTaBeHN OT CTPaHATa/MTe MO Cyal TOTOBOPHUTE CE CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTHPOBKH Ha HE3aBUCHMH Opokepr W/wiu YmpaieHue Ha pucka Ha IOpodank AceT MeHHUIKMBHT
Mrouybn ®@ang MernmkMbHT Kbmnanu C.A.) ChIJIacHO MOJMTHKUTE JOOPOCHBECTHO YCTAHOBCHH OT
CoBerta Ha [lupextopure.
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(viii) croitHOCTHTE, W3pa3eHH BHB BaldyTa, pa3inuHa oT PedepenTHata Bamyrta Ha maaeH Iloadonn, me ce
KOHBEPTHpAT M0 OOMEHHHS Kypc 3a ChOTBEeTHH [IeH Ha OIICHKA WM IO JAPYT OOMEHEH KypC, ONpeeIIcH
or CbBeTa Ha IUPEKTOPUTE KaTO TMOAXOMAII 338 MOCTUTAHETO HAa CIPaBe/JIMBa Ia3apHa CTOWHOCT
ChIIacHo moarouka (iii).

B caydail ue wu3BBHpenHM OOCTOSATEICTBA HAMPABAT TOPEIOCOYCHUTE OLEHSIBAHUS HEBB3MOXKHH HWIH
Heroxxo Ay, CbBETHT Ha AUPEKTOPUTE MOXKE BHUMATEITHO U JOOPOCHBECTHO J1a CIEBa APYTH MIPaBWIIA, Upe3 KOUTO
Jla TOCTUTHE CTIPAaBEAIMBO OLECHIBAaHE Ha akTUBHUTE Ha PoHA.

Axo cienq MoMeHTa Ha omnpexensHe Ha Hernara croiiHocT Ha aktuBuUTe Ha [lsanm ot nanen Knac B manen
IMondonn BB3HMKHE CHIIECTBEHA NPOMSHA Ha KOTUPOBKHTE HA Ma3apuTe, Ha KOUTO CE€ THPryBaT WINM KOTHUpPAT
3HAYUTEJIHA YacT OT MHBecTUIMUTE HAa To3H [londona, ChBETHT Ha TUPEKTOPUTE MOXKE, 32 Ja 3allUTH WHTEPECUTE Ha
[Mputexarenure Ha [sutoBe n @oHna, 1a aHyIMpa MbPBOHAYAIHO ompezeeHara HetHa cToiHOCT Ha akTHBUTE Ha Jlsu
W Jla M3BBPIIM BTOPO OLICHSBaHE, ako IbPBOHAYalHATa CTOMHOCT He € Omia myOnaukyBaHa. Bcuukn mopbuku 3a
MOKYITKa, 00paTHO M3KyITyBaHE W OOMSHA, KOUTO TPsOBa a ce 00paboTsIT B TO3HU JieH, Iie ObaaT 00paboTeHn criopen
HOBTOPHO ompenencHara HetHa cTroiiHOCT Ha akTHBUTE Ha J{s.

Hernara cToitHOCT Ha aKTHBHTE Ha I[?[J'I 3a BCCKH HO,Z[CI)OH,Z[ CC ompeacis oT A,Z[MI/IHI/ICTpaTI/IBHI/Iﬂ arc¢HT " C¢
00s1BsBa Ha aZpeca Ha YIIpaBJICHUC Ha AZ[MI/IHI/ICTpaTI/IBHI/Iﬂ arc¢HT €INH PabGoren JCH CJIC CbOTBCTHUA HCH Ha OIICHKA.

Bceexu [Tondonn ce oueHsiBa Taka, 4e BCHYKHU JOTOBOPH 3a MOKYIIKA HJIHM ITPpoax0a Ha LIEHHU KHIDKA Jia Obaar
BBB BB3MOXHO Hali-ToJIIMa CTENEH OTPa3eHU KbM JlaTaTa Ha ThpryBaHe IUTIOC €UH ACH U BCUYKH JIBJKUMHU AUBUICHTH
U pasnpelessieMd Cpe/CTBa, KOUTO TpsOBa Na ObAaT MOJy4YeHH BBB BPb3Ka C TE3W LEHHU KHIKA Jla C€ HATPYIBAaT
CBOTBETHO OT NPEIXOAHUTE JHU Ha MaJeXK Ha AUBUICHTUTE [0 TE3U LIEHHU KHIXKA.

7.2. BpeMeHHO cnHpaHe HA M3YHCJAsIBaHeTO HA HeTHa cTOHHOCT HAa AaKTHBUTE M eMUTHpPaHe, 00PATHO
U3KYINyBaHe U KOHBePTHPaHe Ha Js/10Be

CbBeThT Ha JAUPEKTOPUTE, ﬂGﬁCTBaﬁKH OT UMETO Ha qDOH,Z[a, MOKE BpPEMCHHO Ja COpe OMNPCACIIAHCTO Ha
Hernara croitHOCT Ha aKTHUBHUTE 3a I[HJ'IOBC BbB BCCKH HO,I[(l)OHZ[ n H30aBAaHETO, O6paTHOTO H3KyIlyBaHC H
KOHBEPTHUPAHETO HA HSUIOBe, IIpA BCCKU OT CJICAHUTC CIIydaun:

(i) xoraro eaHa wim moBede OOpCHM WM OpyrH PeryiaupadHu masapy, OT KOUTO 3aBHCH OICHSIBAHETO Ha
CHIIECTBEHA YacT OT akTHBHTe Ha DOHMA, NPUHAJIEKAIM KbM ChoTBeTHHs [lo(oH M KoraTo eauH
WM [IOBEYE Ia3apy Ha BallyTara, B KOSATO € JEHOMUHUPAHA ChIIECTBEHA 4acT OT aktuBute Ha Donpa,
npuHauiexkay KeM To3u [londona, ca 3aTBOpeHH B HEMOYMBHHU JIHM WJIM aKO THPrOBHUSATa Ha TAX €
OrpaHUYEHA WIX BPEMEHHO CIIPSIHA;

(if) xoraro B pe3ynTaT Ha MOJUTHYECKH, HKOHOMHYECKH, BOCHHM WM [AapUYHH CHOMTHS WM Ha
o0CTOsITeJICTBA M3BBH OTrOBOPHOCTTa M KOHTpojia Ha CbBeTa Ha AMPEKTOPHUTE, HE € INPAKTUYECKH
BB3MOXKHO WJIM Pa3yMHO JIa C€ JIMKBUANPAT BCHUKU WJIM 4acT OT akTuBUTE Ha DOHMA, MPUHAUIEKAIIN KbM
cporBeTHHsl [logdonn, Ge3 ToBa &a OKake CEPHO3HO HETaTMBHO BIIMSIHWE BBPXY HHTEPECHTE Ha
IIputexxarenure Ha [s10Be;

(iii) B chyuait Ha TOBpema Ha HOPMAIHHTE CPEACTBAa 32 KOMYHHKAIMS, W3IOJN3BAHM MPH OIEHKAaTa Ha
uHBecTHiMUTe Ha DOHIa, NpHUHAMICKAIIA KbM nHaaeH IloadoHa, wid ako MMOpaad HU3BBHPEIHU
00CTOSTENICTBA HE MOXE J1a Ce OmpezieNid ¢ HeoOXoauMara Obp3MHA W TOYHOCT CTOMHOCTTA Ha aKTHB Ha
doHpma, npuHaanexan kbM To3u [Hoadonsm;

(iv) ako B pe3ynTaT Ha OrpaHUYCHHUS BBPXY OOMSHATa Ha BajyTa WJIM JPYrd OTPaHHYCHHS, WM MOBpeaa Ha
HOPMaJIHUTE CPE/ICTBA 3a OCHLIECTBSIBaHE HA TpaHCc(Ep HA CPEACTBA, N3BBPIIBAHETO HA CNEJIKU OT UMETO
Ha @oHga € CTaHAIO HEBB3MOXKHO MM aKO IOKYNKHTE W TpojaxOuTe Ha akTMBH Ha @DoHIa,
npuHaIeKaly keM To3u [loadonn, He MoraT fa ObaaT peaau3upaHy IPU HOPMaTHU OOMEHHHU KYPCOBE;

(V) BBB BCHUKH CITy4aH, IpeABUACHHU OT JIFOKCeMOYPrcKOTO 3aKOHOJaTEICTRO;
(Vi) BBB BCHUKM JPYTH CIy4ad, KOTato YTPaBISBALIOTO IPYXKECTBO 10 CBOE YCMOTPEHHE U B CHOTBETCTBHE C
IpWIOKUMOTO JIIOKCEeMOYprcko 3aKOHONATENICTBO, PEIIM BPEMEHHO [1a MPEKpaTh eMUTHPAHETO, 0OpaTHOTO

M3KYIyBaHe MM KOHBEPTHPAHETO Ha JISJI0BE, aKO TaKaBa MspKa ce cueTe 3a HeoOxoanMma 3a 3ammra Ha (oHna,
HSIKOW OT NOA(GOHAOBETE, YTIPABIABAMIOTO APY>KECTBO HIIHM MIPUTEKATEINTE HA JISIIOBE.
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Besiko TakoBa BpeMEHHO crimpaHe TpsiOBa Ja ce myOnukyBa oT ChBeTa Ha JAMPEKTOPHTE, KOMTO JeiicTBa OT
nmero Ha DoHma, u Tps6Ba na ce cpobm Ha I[lpuTexarenure Ha /IsyoBe, KOMTO Ca MOMCKaIM IOKYIKa, 0OpaTHO
W3KYIyBaHe WM KOHBepTUpaHe Ha J[s10Be, 10 OTHOIICHUE Ha KOMTO W3YMCIsBaHeTo Ha HeTHa CTOMHOCT Ha aKTHBUTE
€ OMII0 BpEeMEHHO CIIPSTHO.

Bcesika noppuka 3a Mokymka, 0OpaTHO U3KyITyBaHE MM KOHBEPTHPAHE, HAIIPaBEHA MO BpeMe Ha TaKbB IIEPHOJ
Ha BPEMEHHO CIIMpaHE, MOXE Ja ObJe OTTErJIcHa C MHUCMEHO H3BECTHE, KOETO TpsAOBa na ObJe MOJIydEHO OT
Peructparopa npenun kpast Ha TO3H EPUOA HA BPEMEHHO CIMpaHe. B cirydaii ue TakoBa OTTEIIITHE HE ObJe H3BBPILICHO,
BBIIPOCHUTE JlsII0Be 1ie ObJaT NPUIOOUTH, N3KYIIEHH 00OPAaTHO WIIM KOHBEPTHPAaHU B IbPBUs JleH Ha OIIEHKa clie]] Kpas
Ha NepHo/ia Ha BPEMEHHO CIIHpaHe.

TaxoBa BPEMCHHO CIIMpAaHC IO OTHOIICHUE Ha HdaJICH HO,H(l)OHI[ HiAMa Ja OKa3Ba BJIMAHHUEC BbBPXY
W34YHCIsIBaHeTO Ha HeTHaTa CTOMHOCT Ha aKTUBHUTE Ha ,Z[HJ'I, IMOKYIIKara, O6paTHOTO N3KYIIyBaHC U KOHBEPTHUPAHETO Ha

Hsnoe B koiiTo u aa e npyr [Hondonm.

Besika MOpBYKa 3a NOKYIIKA, 06paTHO H3KYITYBAHC WJIM KOHBCPTHUPAHC € HCOTMCHUMA, OCBCH B IOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HAa U3YUCIIIBAHCTO Ha HeTna cToifHOCT Ha aKTUBHTE.

7.3. Mnaeama npeouenka (Swing Pricing)

Paspexnane (Dilution)

HOJI(i)OHI[OBCTe CC MpCOUECHABAT IO OTACJIHO U MOT'aT JJa NOHECAT HaMaJIABaHC Ha IICHTA B PE3YJITAT Ha
TpaH3aKUOHHU pa3xoJu, INIATCHU MPH MOKYIIKO- npo,ua>K6aTa Ha 0a30BHTE UM HWHBCCTUIIUU U CIIpCIa MCKIY
TIOKYIIHUTC U MPOJaXHU IEHU HA TE3U MHBCCTUIIUH, ITOPOACH OT NOKYIKUTE, O6paTHI/ITe U3KYyIlyBaHUA, W/Anu
KOHBCPTHUPAHUATA B HO,Z[CI)OH,Z[OBCTG. ToBa ¢ mo3HATO KaTo ,,paSpex(JlaHe“. 3a Jla KOMIICHCHUPa TOBAa U 3a Aa 3allluTH
HWHTCPCCUTC Ha NPUTCIKATCIIUTC Ha AAJI0OBE, YHpaBHHBaH.[OTO APYKECTBO IIC Ipuiara ,,luiaBalia HpeoueHKa“, KaTo 9acT
OT €KCAHCBHATa CH INOJIMTHUKA HAa U3YHUCJICHHUEC HA ICHUTC. ToBa O3Ha4aBa, 4€ IpUu ONpeACICHU o0cTosATencTBa
YHpaBHﬂBaH.IOTO APYIKECTBO 1IC KOpUThpa U3YHUCIICHUETO Ha HeTHarta cToMHOCT Ha aKTUBUTE HA JJ1 3a BCCKH KJ1ac, 3a
J1a KOMIICHCUPA BJIUAHUETO Ha APYT'H pa3sxo/Jy, B CJIydau, KOraTo c€ C4eTe 4€ €Ca 3HAYMUTCIIHHA.

Kopekuus upes paspexaane (Dilution Adjustment)

B HOpManHus npouec Ha paboTa, IPUIIAraHeTO Ha KOPEKIMSA upe3 paspexkaHe 1e Obe IpuIarana MEXaHUIHO U Ha
Tekyma 6asa.

Hynmara oT Kopekius 9pe3 pa3pekIaHe Iie 3aBUCH OT HeTHaTa CTOWHOCT Ha 3allMCBAHUATA, KOHBEPTHPAHHUATA U
oOpaTHHTE U3KyITyBaHUs, Tosrydenu oT [logdonna npe3 Bcekn neH Ha mpeonieHka. [lopaau ToBa, YpaBisBamoTo
JIPY’KECTBO CH 3aI1a3Ba MPaBOTO Jia IPEANpHeMa KOPEKIUS upe3 paspexnane, korato [Tondonaa e noanoxeH Ha HETHA
MIapUYHH TIOTOLM, KOUTO Ha/IBUILIABAT TIpara, IepHoIUIHO onpeiesH oT ChBeTa Ha TUPEKTOPHUTE, CHPSMO IPEIXOTHUS
JICH Ha OLIeHKa Ha oOmara HeTHa cTOMHOCT Ha akTHUBHTE.

VpaBisBamoTo APyKeCTBO MOXKE CBINO Taka Ja MpeArnprueMe KOPEKITHs Ype3 pa3pexkIane mo CBOs MPEIeHKa,
aKo 110 HErOBO MHEHME TOBA I1ie ObJIe B HHTEPEC HA CHIIECTBYBAIUTE MPUTEKATEIN Ha JISIIOBE.

Korato ce mpaBu KOpeKIus upe3 pa3pexaane, ToBa 0OMKHOBEHO IIle IOBUITK HeTHaTa CTOWHOCT HA aKTUBUTE
Ha JIsUT 32 BCEKH KJIac, KOTaTo MMa HEeTHH MoTouy npuxo kM [Tondonaa n nonmkenne Ha HeTHara cTOMHOCT Ha
aKTHBHTE Ha JISUT 33 BCEKU KIIaC, KOTaTO MMa HETHH MOToIu u3tudane ot [loadonga. HetHaTta cToifHOCT Ha aKTHBUTE Ha
Jisu1 3a Beeku kiac B [lomdorna me Oblie H3UMCIIIBaHa 110 OTIEITHO, HO BCSAKA KOPEKIUS Upe3 pa3pexkIaHe B MPOIICHTHO
H3paxKeHHe 1Ie ce 0Tpa3u eHaKBO Ha Bcska HeTHa cTpolHOCT Ha akTUBUTE Ha JsUT 32 BCEKH KJIac.

TBif KaTO pa3pekJaHETO € CBHP3aHO C MAPUIHUTE MOTOIM KbM U 0T [londoHna, He € Bh3MOXKHO C TOYHOCT Ja
ce MpeIBUIN Jalli pa3pexIaHe e ce CIIyYHl B HIKaKbB MOMEHT B ObjemeTo. ChOTBETHO, HE € BE3MOXKHO TOYHO JIa Ce
MIPEIBUIN KOJIKO YeCTO YTPaBIABAMIOTO JPYKECTBO e CE HAJAra Ja MpaBU TaKHBa KOPEKIIMU Upe3 pa3pexiaHe.

TBif KaTO KOpEeKIUATA Ype3 pazpekaane 3a Bceku [loadony me 0b1e H3UnCIIIBaHa CIIPSIMO Pa3XOIUTEe MO ThPTOBHUATA
Ha 0a30BHUTE MHBECTUIMH Ha TO3M [lonhoH, BKIFOYNTETHO BCIKAKBH CIIPEIOBE MO THPTOBHUATA, KOUTO MOTAaT Aa
BapHpar 3aeIHO C Ma3apHUTE yCIOBHS, TOBA 03HAUABA, Y€ CTOMHOCTTA Ha KOPEKIIHATA Ype3 pa3peikaaHe MOXe /1a
BapHpa ¢ BpeMeTo, HO HAMa J1a HajxBuiaBa 2% oT choTBeTHaTa HeTHa CTpOWHOCT Ha aKTUBHTE.

8. TAKCH U PA3XO/JU HA ®OHJIA
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CJ'Ie}_'lHI/ITe TaKCHU U pa3xoau CC€ U3IUIAIIAT OT aKTUBUTC Ha donpa:

8.1. Bb3HarpaaeHusi 3a ynpaBjeHHe U 32 MOCTUTHAT pe3yJaTaT

YnpaBnsBamoTo Ipy>KecTBO IMoiydaBa 3a Bceku Kiac BbB Bceku Iloadonn Bp3HAarpakaeHHe 3a yHpaBiIeHHIE
(“Bb3HarpakneHue 3a ynpaJieHHe”), KOCTO Ce M3IUIANIa B Kpas Ha BCEKH Mecel| 3a U3TEeKJIUs Mecell, B paMKHTE Ha
TOJMIIEH pa3Mep, KOWTO He HaJBHIaBa ONpeJeeHaTa KaTo IPOLEHT cyMa, mocoueHa B IIpuioikeHHeTo 3a BCeKd
[Mondonn. Ta3u npoueHTHa CTOHHOCT ce M3YMCIIsABA HAa JHEBHA 0a3a BbpXy HeTHara cTOMHOCT Ha aKTUBHTE 33 TO3U JICH
3a cpoTBeTHUS Kiac, mpe3 mepuona 3a KOMTO ce M34MCIsIBa TOBa Bb3HarpaxjaeHue. OCBEH TOBa, 3a ONpeNeNIeHU
IMondonnoBe VYnpaBnsBamoTo IpyKECTBO MOXE Ja I0JydaBa Bb3HArpaXAEHHE 3a MOCTHIHAT —pEe3yiTar
(“Bp3HarpakaeHue 3a MoCTUrHAT pe3yiraT”), KakTo € nocodeHo B [Ipuioxxenusirta 3a ceorBeTHUTE [londonnose.

YupaBisgBamoTo IPYKECTBO IUIAIld CICIHUTE TAKCH W Pa3XoAW OT NOJIYYeHHUTEC BB3HATPAKICHHSA 3a
YIpaBJIeHHE W TOCTUTHAT PE3yJIITaT:
- BB3HAarpaXICHHWATA W pa3XOAWTEe, ABDKUMH Ha MEHHIKbpa Ha HWHBECTHIHUUTE M Ha EBEHTYaJIHO
Ha3zHaueHU [loAMEeHIIKEP Ha MHBECTUIINNTE,
- BB3HarpaXXICHHUATA U Pa3XOIuTe, IBDKUME Ha JJuctpubyropute ©
®) Takcure 3a mokyrka, o6paTHO H3KYITyBaHE ¥ KOHBEPTHPAHE, KOHTO Ce ILIAIAT Ha JIMCTPHOYTOPHTE, He ca BKIIOUCHH
BBB BB3HarpaxaeHusATa 3a yrpasieHHe WU 3a TOCTUTHAT pe3yiTar.

[Ipu HapyiaBaHe Ha MOCOYEHUS MMO-TOPEe MEXAaHU3BM 32 M3UMCIsIBAHE HA Bb3HarpaxaeHueTo 3a ymnpasJeHHe,
4acT OT ToBa Bw3HarpakaeHrne Moxe aa Oble M3IUIaTeHa Ha YIpaBisaBamoTo J(pyXecTBO HaBEOHEBK 3a KIIACOBE OT
nmaneH [Hoxdorn. MakcHMamHHUAT MPOLEHT Ha ABDKAMATa CyMa, M3IUIATCHA 110 TO3HM HAYWH, KOTaTO € MPHUIIOKHUMO e
0pae mocoueH B [Ipunoxenneto 3a ceorBeTHUS [loadonm.

VYnpasnsaBanioto J[pyKecTBO MOXe Jla OpraHM3Mpa IUIAIAHETO HA BCHUYKM TE3HM BB3HArpPaXJICHUs (TakCH) M
pa3xoJy IUPEKTHO OT aKTHBUTE, cheTapsny Ponma, mpu yciaoBre obade de oOMMAT pa3Mep HA TAKCHUTE M Pa3XoJuTe,
3aeHO C Te3W, IBJDKUMH Ha YTIPaBIsABAIIOTO APYXKECTBO, HE HA/IBUIIIaBa MaKCUMAJIHUS pa3Mep Ha Be3Harpaxnenusara
3a ynpaBJIeHHE M 32 TOCTUTHAT pe3yJiTar, IPHIoKUMH 3a Bceku [loadon.

AMUHHCTPAaTUBHHUAT areHT M PerucTpaTtopbT ChIO Taka MOTaT Aa moigy4yaBar oT POHJA TaKCH 332 U3BBPILCHH
CIEIIKH, KaKTO € TIOCOYEHO I10-110JIy, KOUTO 1IIe CE IUIallaT B JOIbIIHEHHE Ha BB3HarpaxaeHusTa 3a ynpaBICHUE U 34
IIOCTUTHAT PE3yJITar.

8.2. Takcu HAa AIMUHUCTPATUBHHUS U PETUCTPALMOHEH areHT

BbB BpB3Ka ¢ MpPEIOCTABEHUTE YCIyrd, Ha AJIMHHUCTPATHBHUS W PETHCTPALMOHEH areHT ce Iojlara Takca,
yABpKaHA OT aKTHBHUTE HAa CHOTBETHUS MOA(OHN (,,Takca 3a AJIMUHUCTPATUBEH W PETHCTPAIMOHEH areHT "), IiiaTuMa B
Kpas Ha BCEKH MecCell ¢ HaTpylBaHe, [0 TOJIWIIHA CTaBKa HEHAJBHINABalla IPOIEHTHATA CTOWHOCT, IOCOYCHA B
MIPIJIOKEHUETO Ha ChOTBETHUS TmonadoHa. Ta3u MpoIlleHTHAa CTOMHOCT mie ObJe M3YMCIIsIBaHA Ha JHEBHA 0aza BBPXY
Hetnata cTOMHOCT Ha aKTHBUTE 33 TO3M JCH 3a ChOTBETHH KJIac 3a MEPH0/Ia, 3a KONTO ce M3UNCIIsIBa TaKcaTa.

8.3. Bwb3narpa:knenue Ha bankara nenosurap

Cpemy mnpenocTaBsHUTE OT Hes ycIoyrd, baHkara aemosuTap MMa INpaBO fJa MOJydyaBa OT aKTUBUTE Ha
cporBeTHHs [londonn Be3Harpaxnenue (“Bw3narpakaenue Ha bankara jermo3urap”), KOeTo ce M3IUIAIIA B Kpas Ha
BCEKU Mecel] 32 U3TEKIHs MEcell, B paMKHUTE Ha TOJUIIEH pa3Mep, KOWTO He HaJBUIIABA OINpEJelieHaTa KaTO MPOLEHT
cyma, nocodeHna B [Ipuoxenunero 3a Bcexu [loadonn. Tasu npouieHTHa cyma ce M3YHUCIsIBA €KeHEBHO BpXy HerHaTta
CTOMHOCT Ha aKTUBUTE 3a TO3U JEH 3a cboTBeTHHA Kitac, mpes nmepuosa, 3a KOWTO ce U3UMCISIBA TOBA Bb3HAIPaXIEHHE.
bankata neno3uTtap Moxe Jja MoJdydaBa U TAKCH 3a U3BBPIICHU CACJIKH, KAKTO € IOCOYEHO MO-0Ty.

8.4. ,I[OH'I)JIHI/[TCJ'IHI/I pa3xou, KOUTO €a 3a CMETKa Ha doHga

DOHIBT 3aIiama JAOTBIHUTEIIHO W CISAHUTE TaKCH W Pa3XxoJ, KOUTO CJIeN[Ba JIa C€ WU3BAIAT OT aKTHBWTE,
cbeTaBsamy PoHpa:
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BCUYKHU Pa3XxoJu Mo yupenssanero Ha DoHAa U pa3xoauTe, CBbP3aHu ChC Ch3/1aBAHETO Ha JAOMBJIHUTEIHU
Ionpounose miu Kinacose cien yupenssaneto Ha Donna;

BCHUYKM JaHBIOHU, KOUTO CE€ ABJDKAT BbPXY aKTUBUTE U IPUXOJUTE HA d)orma;

obuyaiiHnTe OAHKOBH M OpPOKEPCKHM TAaKCH HPH CHCJIKH C IIEHHU KHWDKA W JPYTH aKTHBH, ABbP)KaHU B
noptdeiina Ha PoHpa;

TakcH, ceOupanu ot baHkara menosurap m PerumcrpaTopa, 3a caenku, M3BBpLIEHHM OT MeHWIXbpa Ha
WHBECTHLMHTE (CIENIKU ¢ nopTdeiina Ha PoHaa) Win oT HHBECTUTOPH (cenku ¢ Jlsnose Ha Ponpa);

BCUYKM pPAa3yMHU HCOPCABUACHU pPa3xoAu U IUIalllaHWA, HaopaBCHU OT bankara Acnos3uTap,
praBJ’IS[BaHIOTO JAPYKECTBO, AZ[MI/IHI/ICTpaTI/IBHI/IH arcHT,

pasxoJu 3a MPaBHU W JIPYTH NMPOQEeCcHOHATHN KOHCYJITAHTCKH YCIYTH, HallpaBeHH OT YIIPaBJISIBaIIOTO
JIpYyXecTBO, MEHMIKbpa Ha MHBECTUIMNTE M TEXHUTE ITBIHOMOIIHUIM, KaKTO U oT baHkata nemosurap
npu paborara UM B nHTEpec Ha [Ipurekartennte Ha sm0Be;

pasxoJuTe MO M3TOTBSIHETO W/WIM MOAABaHETO M OTNedaTBaHeTo Ha IlpaBuiara 3a ympaBiieHHE U BCHUKH
JpYyTH TOKYMEHTH, UMaly Bpb3ka ¢ @oHpa, BrimountenHo [Ipocnekra (IIpocnekrtute) u 00SCHUTETHUTE
OeJeKH, TEXHUTE JOIBJIHCHUSI U U3MECHEHHMS, BbB BCHYKH OpPTraHH, MMAIly HAJ30pHH (QDYHKLIUH CHPSMO
donpna nnm npezsiaraneTo Ha J{sutoBe, WM Ha CHOTBETHUTE (DOHAOBH OOpCH;

BCHUYKH pa3xXxodu Ha arc¢HTu, JeHCTBAIU BHB Bpb3Ka C MpEeAJIaraHeTo Ha JIHJ'IOBG B CTpaHUTEC, KBAETO CC
npeajiiarat I[)UIOBCTG, BKIIFOUHUTCIIHO HaA HA3HAUCHHUTC arcHTU II0 IUIallaHuATa, AJaHBbYHUTC arcHTH,
AréHTUTE 1O LEHTpaIU3aluAaATa, KOPECIIOHACHTCKUTE OaHKHU U T.H.;

Pa3XoAUTE 3a pEeTUCTpALH HA CDOHI[& npea pasjindHyd OpraHy, BKIOYUTCIHO CBBP3aHUTC C TAX TAKCH 34
IIpaBHU U NPEBOJAYCCKHU YCIIYTH;

[[EHATA 32 U3TOTBSIHETO HAa HEOOXOAUMHUTE C Orjie] nHTepecuTe Ha [Ipurexarenure Ha [[SI0Be €3UIH U 32
pa3HpOCTpaHeHHeTO Ha TOAUIIHUTE U NIECTMCCCUYHHUTEC (bI/IHaHCOBI/I OTUYCTHU, KAKTO U Ha I[pyFI/I OTYCTHU UIIU
}:[OKyMeHTI/I, KOUTO MOXE Oa C€ U3UCKBAT cnopez[ HpI/IHO)KI/IMI/ITe 3aKOHU WJIU ITOA3aKOHOBU HOpMaTI/IBHI/I
aKTOBE;

pa3xoauTe 3a U3TOTBSAHE M M3IIpallaHe Ha choOmeHns a0 [Iputexatenure Ha [[s1710Be U CBBP3aHUTE C TOBA
pa3xoau 3a IMyOJIHKalNH;

pa3zxoauTe 3a r[y6JmeBaHe Ha INCHUTC Ha Z[HJ'IOBGTe U JApYru OICPATHBHU PA3XOAH, BKIIOYUTCIHO
pa3zxoauTe 3a r[pO/:[a>K6a M TOKYIKa Ha aKTHBH, 3a JIMXBH, 0aHKOBU KOMHUCHOHHU, MNOUICHCKU YCIIYTH,
TGJ'IG(I)OHI/I u HOZ[O6HI/I AAMUHUCTPATUBHU HW OICPATHBHU Pa3xOdH, BKIKOYHUTCIHO pa3dxoAuTe 3a
OTIICYaTBaHEC Ha TOPECIIOCOYCHUTE JOKYMCHTHU, OTYCTHU U C’I)O6HI€HI/I$I;

pasxoJuTe, CBbP3aHH C ONpEeITHETO Ha peiiThHra Ha PoHAa OT crennalu3upanu areHIny, KaTto (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

BB3HAIrpaXXJIACHUATA HA a/IBOKATH, JAaHBYHU KOHCYJIITAHTU U O}II/ITOpI/I; u

BCUYKHU a/IMUHUCTPATUBHU pa3X0gUu, CXOAHHU € MMOCOYCHHUTE IMO-TOPEC, U BCUYKHU JAPYTI'd pasxoau, TUPEKTHO
BB3HUKHAJIW MTPU NPEATIAraHeTO UK pa3lpoOCTPaHCHUCTO Ha HHHOBGTG.

Takcure, pa3xoiWTe ¥ IUIAAHHWATA, OIKMCAHH II0-TOpE, C€ MpHCHamaT OT AaKTHBUTE, ChCTaBSIIH
IondonnoBere, BEB Bph3Ka C KOWTO Ca HAIpaBEHHW WM, akO He ca Owmwiu 3a cMmeTka Ha ompeneneH [logdonn, ce
pasmpenensaT MpOnoOpIHOHATHO BhpXy Bcwukd [loadonmose. M B nmBaTa ciaydas BCHUKM TaKCH, Pa3XOAH U IUIANAHHSA,
KOUTO MOTAT Jia ce OTHecaT AUpeKTHO KbM aaneH [londonn (wnmm Knac B [Tondonnm) ca 3a cmetka Ha To3u I[loadonn
(mmm Knac). Axo B enun [Toadona nma mosede ot enun Kiac, Takcure, pa3xoIuTe ¥ IUIAIIAHAATA, KOUTO Ca HapaBEeHU
IUpeKTHO B moyka Ha To3u [londonxa (a He 3a koHKpereH Kiac), ce pasmpenemar mexnay Knacosere B IMoadonma
MIPOTTOPIIMOHAIHO Ha HeTHaTa cToifHOCT Ha akTHBUTE Ha choTBeTHUTE Kiacose B [Toadonna. Bcuuku Takcw, pa3xonaun u
IUTAIIaHKs, KOUTO HE MOTAT Jla ce OTHecaT KbM KoHKpeteH llondona ce pasnpenenar ot ChBeTa Ha TUPEKTOPUTE BBPXY
Benuku [Toadonnose (u Texaure Kiracore) mponoprmonanHo Ha HetHaTa croliHocT Ha akTuBHUTe Ha [loadonmosete (1
texaute Kiacose), karo ChBETHT Ha TUPEKTOPUTE UMa MPABO JIa paspe/Ielisi BCIKAKBH TAKCH, Pa3XOIU U TUIANIAHUS T10
HAYMH, Pa3lIMueH OT TOPCOMUCAHWS, KOWTO TOW CYHWTa 3a CHOpaBeUIMB 3a BCUYKH llputexarenu Ha J[sose.
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[epromuuHUTE pa3xoad W IUIAIAHUS MOTaT Ja ObJaT pasmlpeieicHH BBPXY MEPHOJ, HEHAJBHIIABAI] IET T'OJUHU.
3anbkeHuATa Ha Beeku [loadona ca pasaencHu 3a ornenuute [loadonmose, kKaTo KpeAUTOPUTE — TPETH JIAIA — MOTAT
Jla ce yIOBIETBOPSABAT CAMO OT aKTUBUTE Ha choTBeTHH [Tondonm.

Pasxomute mo yupensBanero Ha DoHIAa W MHPBOHAYATHOTO W3JaBaHE Ha HEToBH JIs7IOBE ce pasmpeneisT
BBPXY HEPHOJI, HE TIO-IBJIBI OT IET TOANHU. Te3u pazxoau ce moemar ot [logdormoBeTe, Cb31aAeHH IPH CTAPTUPAHETO
Ha @onpma. B cmywait ye B Opgeme ce cp3mamat HoBH [lomdoHmoBe, MO MPUHINII Te IIEe MOEeMaT COOCTBEHHTE CH
pasxoau 1o yupensBaHe. Borrnpeku ToBa, CbBETHT Ha AUPEKTOPHUTE MOXKE J1a pemrn HoBoch3maneHute [loadonnose na
y4acTBaT B pa3XxoauTe Mo yupensBanero Ha DoHpa, a cemiecTByBamuTe [1oAQOHIOBE a ydacTBaT B pa3xoauTe 3a
ch3aaBaHeTo Ha HoBuTe [lonmdoHnoOBe, ako THpU HaIeHUTE OOCTOSATEIICTBA TOBAa H3MNIEXKJAA IO-CIIPABEIUIMBO 32
3acernature Iloadounose u 3a ceorBeTHUTe [IpuTekatenu Ha J[smose. TakoBa pernienue Ha ChBeTa Ha JUPCKTOPHUTE
e 0b1e oTpaseHo B [IpocriekTa, KOITO 1ie ObIe MyOJMKYBaH MPU cTapTUpaHeTo Ha HoBuTe [loadonmose.

8.5. Cnopa3symeHnus ¢ Kjiay3a 3a “soft komucuon”

MeHHUDKBPBT Ha HHBECTUIIMUTE MOXKE Ja CKIIOYBa CIOpasyMeHHs ¢ Kiaysa 3a “soft komucuoHa” ¢ Opokepu,
CBIVIACHO KOWTO ONPENENICHH YCIYI'M CE MPENOCTaBAT M C€ 3allamaTr oT OpOKephTe OT KOMHCHOHHUTE, KOHTO TE
noxydaBar 3a ciaenkute Ha Ponpa. 3ama3Baiiku cTpeMexa Aa ce MOIydd Hal-100po HM3IIbIHEHHE, OpOKEpCKUTE
KOMHCHOHH 3a CHEIKHTE C aKTUBUTE OT mnoprdeinma Ha PoHma moraT na ObAaT HACOYEHHM OT MEHHIDKbpa Ha
HHBECTUIIUUTE KBbM OpOKEpU-IMIBPU CpeIly H3BBPIIBAHA OT TAX MpOy4yBaTeNHA JEHHOCT, KAaKTO M Cpelly
MIPEJOCTABsIHUTE OT TAX YCIYTH BbB BPb3Ka C U3IIBJIHEHHUE HA TOPBUKH.

CriopasymenusTa ¢ kinaysa 3a “soft komucrona” ca MOJYMHEHH Ha CIEAHHUTE yCiIoBHs: (i) KOTato CKIFOYBAT
cropa3yMeHusITa ¢ Kiay3a 3a “Meka KOMHUCHOHAa” MEHHMKbPHT Ha WHBECTUIIMUTE BUHATH JEWCTBAa C OTJie] Ha Hail-
no6pust uaTepec Ha PoHAA M Ha YIIPaBIABAIIOTO APYKECTBO; (ii) M3BBpUIBaHATA NMpOy4YBaTEJIHA ACHHOCT mie Obae
JIMPEKTHO CBBbP3aHa ¢ AeHHOCTTa Ha MEeHUKbpa Ha MHBECTUIMUTE; (111) OpOKEPCKNTE KOMUCHOHHM 33 CAEIKH C aKTHBU
ot noptdeitna Ha PoHza me ObJAT HACOYBAHM OT MEHMIPKbpa Ha WHBECTHLHMHTE KbM OpOKEpH-IWIBPH, KOUTO ca
Iopuandeckn, a He (u3nuecku nuna; ¥ (iv) MeHMmKbpHT Ha MHBECTUIMHTE IIE TPENOCTaBs HA YIIPaBISIBAIIOTO
JIPY’KECTBO OTYETH 32 CIIOPAa3yMEHMATA C KJay3a 3a “MeKa KOMHCHOHA”, BKIIIOUNTEHO 3a €CTECTBOTO Ha IOJIy4aBaHUTE
YCIIyTH.

9. IIOJIMTUKA HA PASIIPEAEJEHUE

CbBeThT Ha JMPEKTOPUTE MOXKE Jla M3JaBa Aoxojopasnpenendmu amnose u Jlsnose, KOUTO HE pa3lpenesiT
JIMBHICHT (penHBectupauy [snose), B KiacoBere Ha Bceku [londona, kakto e nocodeHo B [Ipuioxkenusta KbM TO3H
[Ipocmexr.

PennBectupammre [Is510Be KanmWTANM3UPAT IIaTa pealm3dpaHa redanda, JOKATO I0XOIOpasmpeieisIInuTe
JsmoBe MoraT ma uw3Iuamar IuBUACHTH. CHBETHT Ha JUPEKTOPHTE MOXKE NMEPHUOAMYHO Na 0O0sBsSBa, B MOMCHT H
OTHOCHO TIEPHOAH, ompenesieHu oT ChBeTa Ha JUPEKTOPHTE, paslpeelicHiHe Ha AMBHICHTU O] opMmara Ha IMapu B
Opoit unu Ha JIs10Be, KaKTo € O0SICHEHO TI0-/00Ty.

OcCBeH aKko M3pUYHO HE € pemeHo Apyro oT ChBeTa Ha TUPEKTOPHUTE, PA3NpPENeNITHETO IIe Ce M3BBPIIBA MO
¢opmara Ha mapu B Opoii. [lo m3puuHO pemenue Ha ChbBeTa Ha AMPEKTOPHUTE, NUBHICHTHUTE I C€ PEHMHBECTHPAT B
Hosu J[lsuoBe ot cemma Kmac ma cemumrte Ilomdonmoe, karo wuHBeCTHUTOpHUTE INe OBAAT YBEIOMSBAHU 3a
MOJIpOOHOCTUTE C W3BJIICUEHHE 3a NMBHACHTH. HsiMa nma ce cpOHMpar TakcHW 3a IMOKYIIKAa TPH PEHHBECTHPAHETO Ha
JIMBUJEHTH WUJIU IPYTH BUIOBE pa3NpeesieHue.

He moxe obaue na ce M3BBpIIBA pasmpelielieHne, B pe3yiITaT Ha KoeTo HerHara cTOWHOCT Ha aKTHBHTE Ha
®onpna 6m nagnana nox 1 250 000 espo.

HpaBaTa BBbPXY AUBUIACHTHU, KOUTO HE Ca HIOTBPCCHU B CPOK OT IET 'OJUHU OT IMaJIC)Ka UM, CC MoracsaBaT U TE3U
JUBUACHTU CE€ BPHIIAT HA CbOTBCTHUA Knac.

Brpxy pasnpenenenure ot PoHIa IUBUACHTH, KOUTO Ce IbP)KaT HA pa3MoJOXeHHE HAa OeHepHIHeHTa, He ce
M3IIIAIIA JIXBA.

10. YITPABJIEHUE, AIMUHUCTPUPAHE U JUCTPUBYLIUSI HA ®OHJA
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10.1. YnpasasiBamio ApyxecTBo

®ouppT ce ympaBmiBa oT “‘lOpobamk ®anx MenmmxmbaT Kammeam (JIrokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) — akumonepro apyxkectBo (“‘société anonyme”), mpuHamIexamo KbM rpymara “FOpoGaHk
Epracunac C.A.” u opranmsmpano crmopen riaBa 15 ma 3akona or 2010 r. HeroBusT mbpBOHaYaJleH aKIMOHEPEH
karuTan Bp3nu3a Ha 1 200 000 eBpo. AktuBuTe Ha DOHIIA Ca OTJAEIHHU OT TE€3H Ha Y IPaBIABAIIOTO JPY>KECTBO.

YupaBisaBamoTo JpyKecTBO € yupeneHo Ha 22 mapT 2006 r. 32 HEOrpaHHYICH CPOK OT BpEeMe C IIelT Aa yIpaBIsiBa
IKUITLK. KbM HacTOSIIHSA MOMEHT Y IPaBIIsBANIOTO IPYKECTBO yrparisiBa forosopuute ¢pongose “(TJID)”, “(JID)” u
“(JId) doun or doumose”. HeroBust ycraB e mybnukyBaH B Memopuan C Recueil des Sociétés et Associations
(,MemopuansT*) Ha 10 ampun 2006 r., a ©I3MEHEHUsTa B HETO ca IMyOauKyBaHu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.

VnpasnsBamioto ApyxecTtBo e npuiara IIpomec 3a ynpasieHue Ha pucka (IIYP), kxoiito me My mane
BB3MOXKHOCT /12 HaOII0jaBa ¥ U3MepBa MO BCSIKO BPEME PHCKA, ITOET OT (pOHJa IO MHBECTHLIMHUTE M TEXHUS IPUHOC KBM
IUIOCTHHSL pUCKOB Tpowil Ha noptdeiina. [To-KoHKpeTHO, YTpaBasBamoTo APYKECTBO HAMA Ja Pa3uyuTa €IUHCTBEHO
WIN MEXaHWYECKH Ha KPEAWTHHUTE PEHTUHTH, M31aJeHH OT KPEAUTHUTE areHIMHU B 3HAYEHHETO Ha wWi. 3, maparpad 1, T.
6) Ha Perymamms n° 1060/2009 ot 16 cenrremBpu 2009r. Ha EC 3a kpenuTHA OIICHKa Ha aKTHBHTE Ha (JOHIA OT CTpaHa Ha
areHIUH 32 KPEIUTECH PEHTHHT.

YrpaBnABamoTo IpyxKecTBO IIe IpHjara Mpolec 3a TOYHAa U HE3aBUCHMa OLEHKa Ha cToifHoctra Ha OTC
nepusaruBu. llle komyHukupa c¢ perymaropa CSSF penoBHO, B CHOTBETCTBHE C NOJAPOOHWUTE WHCTPYKIHMH, KOUTO
TOCJI/IHUS 1€ ONMINE, 110 OTHOLIEHWE Ha BUJIOBETE IECPHBATHMBHU HMHCTPYMEHTH, PUCKOBETE OT 0a30BHTE aKTUBH,
KOJINYECTBEHUTE OTPAHWYCHUS U H30paHUTE METOJHTE, 3a Jla Ce NPEIEHAT PUCKOBETE, CBBP3aHU C TPAH3aKLUUTE C
JICPUBATHBHU WHCTPYMEHTH, [0 OTHOIICHHE Ha BCsiko ynpasimsiaHo [TKUTILIK (UCITS).

YHpaBJ'IHBaH.[OTO APYKECTBO HWJIM HCTOBUTC HA3HAYCHU Aar¢HTU MOraTt JAa H3MNbJIAHABAT AAMHUHUCTPATUBHU,
MCHUIKBPCKU W MAPKETUHIOBU (I)yHKLII/II/I OT HMMECTO Ha (DOH,I[a n Ha HpI/ITe)KaTe.TII/ITG Ha ﬂ?[J'IOBe, BKIHOYHUTCIIHO
IIOKYIIKa, r[pO/:[a>K6a 1 3aMdHA HAa HNCHHW KHHWXXA, KAaTO MOXKE Ja YyIpaKHsABa BCUYKU IIpaBa, KOUTO Ca IPSAKO HIIN
HCHPSAKO CBbP3aHU C AKTUBUTC HA CDOHI[a.

ITonuTukara 3a BB3HArpaKACHHE Ha YNPaBISABAIIOTO APYKECTBO € B CHOTBETCTBHE C M JOINPHUHACS 332 Pa3yMHO H
e(eKTHBHO YIpaBJIeHHWE Ha PUCKa M HE HAchpyaBa NOEMaHEe Ha PHUCK, KOHTO HE OTroBapsi Ha PHCKOBHsS Mpodui,
NpaBUJiaTa Uik UHCTPYMEHTUTE, IPEBUICHU TIPH PETUCTPALIMATa Ha YIpaBiIsiBaHUTE (DOHIOBE.

ITonuTukara 3a BB3HArpaKACHHE Ha YNPaBISABAIIOTO APYKECTBO € B CHOTBETCTBHE C M JOMpPHUHACS 332 Pa3yMHO H
e(eKTUBHO YIpaBJIeHHWE HAa PUCKa U HE HachbpyaBa IMOEMaHE Ha PHCK, KOWTO HE OTroBaps Ha PUCKOBHUS NPOQUI,
IIpaBUJIaTa WM MHCTPYMEHTHUTE, IPEIBUICHH NIPH peructpanusira Ha doxza.

INonuTHKaTa 3a B3HArpakZAeHUE OTpa3sBa IEeIUTe Ha Y IPaBIABAIIOTO APYXKECTBO 3a J0OPO KOPHOPATHBHO yNpaBJIEeHHUE,
KakTO ¥ YCTOWYMBO M JBITOCPOYHO Ch3J[aBaHE Ha CTOHHOCT 3a MpuUTexarequre Ha pasioBe. llonmTukata 3a
BB3HArpakJCHUE € Ch3/1aJicHa U BbBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO ITOCTUTAHETO HA CTPATETUATA U IEJHUTE Ha YIPABISIBALIOTO JPY>KECTBO;

- Tloaxpenst KOHKypEHTOCTTa Ha YIPaBIABANIOTO APY>KECTBO HA Ma3apuTe, Ha KOUTO ONEepupa;

- B’b}le B CBbCTOAHHUE J1a IIPUBJINYA, pa3sBUBA U 3aJIbPiKa CIIYKUTECIN C BUCOKO MPECACTABAHEC U MOTUBALIWA, U

- OOpsIna BHUMaHNUE HA BCAKAKBH CUTYAITUH 32 KOH(DIMKT Ha MHTEPECH. 3a Ta3M IieJl, Y IpaBiIsBamoTo JpyxecTBo €

BBBCJIO U MOAABPIKA MMOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOHq)J'II/IKTI/ITe Ha MHTCPECH.

Ha CIIYKUTCIIUTE Ha ynpaBJ’IHBaHIOTO APYKECTBO € IMPCAJIOKEH KOHKYPCHTCH MW OTroBapsll Ha Ila3dapa MaKeT 3a
BB3HAIrpaXXJCHUC, KaTO (bHKCHpaHI/ITG 3arjiaTu (1)0pMI/IpaT 3HAUYUTCIIHA 4YaCT OT TAXHOTO 06H10 BBb3HAI'paXACHUC. B
JOMN'BJIHCHUEC, OLCHKATa 3a IPEACTAaBAHEC Ha CIYXUTCIA CE€ onpeAcyisl 3a HAKOJKOIOAWIICH II€pUOoMd, OTToBapsdll Ha
nepuonaa, nmpenopb4BadH Ha UHBECTUTOPUTC HA CDOH,Ha, 34 1a OCUTI'ypH IpoLEeC Ha OLICHKA, 6a3HpaH Ha MO-ABJTOCPOYHOTO
MpeACTaBAHC Ha CDOH,Z[a U HCETOBUTC HWHBCCTULUHOHHU PHCKOBE M Y€ PCATHOTO H3IJIAIaHE Ha KOMIIOHCHTHUTC Ha
BB3HAI'paXXJACHUCTO, 6a3npaHH Ha MpeACTABAHCTO, Ca PA3NPEACIICHU 3a ChIIUA IEPHUOI.

[IpuHIIMIIMTEe HA TONWTHKATA 32 BB3HATPAXKICHHUE CE Pa3TiekIaT Ha perysipHa 0a3a W ce ajanTHpar KbM pa3BHBaIaTa
ce perymnaropHa pamka. [lomuTukara 3a Bp3HarpaxkaeHue e ogodpena ot CeBera Ha JupekTopuTe Ha YTPaBIABAIIOTO
ZIPY>KECTBO.

IMoxpo6GHOCTHTE OTHOCHO TIOJMTHKATA 33 BBH3HATPKICHHE MOTAT Oa ObJaT HAMEPEHH HAa WHTEPHET CTPAHWIIATA HA
VYupasnsiBamioro apyxectso (Www.eurobankfme.lu). Komue na xaptuen nocurten e Obje HaIMYHO OE3ILIATHO HPHU
MOUCKBAHE.
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JombaautenHo, [lomuTikaTa 3a KOHQINKT HA HHTEPECH Ha Y IPaBIIIBAIIOTO APYKECTBO € HATMYHA 32 HHBECTHTOPUTE
Ha WHTEpHET caifTa Ha YTpaBisBaIioTo apyxectso (Www.eurobankfme.lu). Xaptueno xomme wa IMonmtukara 3a
KOH(IIMKT Ha HHTEpecH e Ob1e HaTndHa Oe3IJIaTHO MPH MOUCKBAHE.

10.2. MeHUAKXbP HA HHBECTHI[HHUTE

CeBeThT Ha aupekTopute ¢ HazHauni “lOpobank Acet MeHmKMBHT Miouyssi @ann MenmmxMbHT KamMrsHI
C.A” (“Mennmxbp Ha unsecrunuure” wim “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUIKBD Ha
nHBecTuuuTe Ha Ponzma. ExxeTHEBHO M MpU yCIOBHATA HA LUIOCTEH KOHTPOJ M ITHJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBera Ha JUpeKTOpUTe, MEHHDKBPHT Ha MHBECTUIIMUTE IIIE 3aKyNyBa M IPOJaBa IEHHN KHW)XKA M Ie YIPaBsiBa 110
JIpyr HayuH aktuBuTe Ha [londoHmoBeTe B CHOTBETCTBHE C WHBECTHLIMOHHATA I, IOJUTHKAa U OTpaHHYEHUS,
NPWIOKUMHU KbM Beeku Ilondonn u mMoxe, ¢ onodpennero Ha ChBeTa Ha JUPEKTOPHUTE, J1a JAENErupa BCHUKUTE WU
HSKOU OT (DYHKIMHTE CH, IOCOYEHH B TO3U JOKYMEHT. B TakbB ciry4aii To3u [IpocrnexT 1ie Ob/1e n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ynpaBnsBamo JpyXKecTBO, HAmbIHO ChoOpaseHo ¢ JlupekTrBa
2009/65/EO, koeto mpuHauiexu kpM ['pynata “FOpobank Epracuac C.A.”, u uma aapec Ha ynpasienue B Atuna. L{enta
na Eurobank ASSET MANAGEMENT MFMC e ynpaBnennetro Ha NpeIOpHUsITHS 32 KOJIEKTHBHO WHBECTHUPAHE, YCIyTH
10 JOBEPUTEIHO YNPaBICHUE W MHBECTHLHMOHHO KOHCYITAHTCKH YCIYTH, B CHOTBETCTBHE C Wi. 4 (1 u 2) OT IpbhUKUSL
3akon 4099/2012. To e mox Ham3opa Ha ['pbikata xomucus 3a kanutanoBu nazapu (“I'KKIT”). Eurobank ASSET
MANAGEMENT MFMC e cpmo Taka otopmupano oT ['KKII xkato Mennmxbp Ha AntepHatuBeH HBeCTHIIMOHEH
®onz ceriaacHo ['poiukus 3akon 4209/2013, B koiito e npunoxena Jupextusa 2011/61/EU.

HasnauyaBaneto Ha MHBeCTULIMOHEH MEHUKBP € U3BBPIICHO B CHOTBETCTBHE ¢ JloroBopa 3a ymnpaBiieHHE Ha
MHBECTHUIUH, CKITIOUEH MEXIYy YTPaBisBalIOTO APYKECTBO U MEHUKbpa HA MHBECTULIMUTE 32 HEOTPAHUUEH TEePUO]l
OT BpeMe OT JaTaTra Ha MOJNUCBaHETO My. JloroBopbT MOXke Ja ObAe MPEeKpaTeH Mo BCSIKO BpeMe OT BCsSKa CTpaHa, ¢
TPUMECEYHO MPEIU3BECTHE, H3IPATECHO 10 APyraTa CTpaHa.

10.3. banka eno3uTap u AreHT N0 IVIAIAHUATA

“lOpo6ank [Ipaiteur bank JlrokcemOypr C.A.” e Ha3Ha4ueHO 3a OaHKa Jemo3WTap Ha akTuBuUTe Ha DoHma
(“banka mgemo3urap”).

bankara neno3urap M3NbJIHABA 3abIDKeHUATA Ha JIFoKCeMOyprcku aeno3uTtap Ha MHBecTUOHEH ¢ouna. [lo-
CHELUAJIHO, IIPU NI0JIy4aBaHE HAa HAPEXKAAaHE OT YIPaBJIABAILOTO APY>KECTBO WM OT MEHUIKbpa Ha UHBECTULIUUTE, TS
1II€ OCHLIECTBSIBA CETHJIMEHT Ha BCUYKH M3BBPIICHH (PMHAHCOBH C/IEIKH.

Ha bankara neno3urtap ce Bb3ara CieHOTO:
- CBXPaHEHHUETO HA AKTUBUTE,
- HA/J30pHU QYHKIHUY,
- MOHHUTOPHUHI Ha NAPUYHUTE MOTOLIH.

ceriacHo 3akoHa ot 2010, Hupkynspro nmucmo Ha Komwucusrta 3a Ham3op Ha ¢unancoBus cektop (CSSF)
16/644 u norosopa ¢ bankara jiernosurap.

Hamzopuure pynkimn Ha bankara mgemosurap ca ja:

"  OCHTYpsBa OCBHIIECTBSIBAHETO HA MpojakOaTa, W3JaBaHETO, OOPATHOTO WM3KYIyBaHE, KOHBEPTHPAHETO U
obe3cunBaneTo Ha [[smoBe ot Bceku Ilondona, m3Bbpimenn ot mMmero Ha oHAa WM YHpaBiIsSBalIOTO
JpYXeCTBO, B CboTBeTCTBHE Che 3akoHa oT 2010 roauna u [IpaBunara 3a ynpasieHue;

"  OCHI'ypsiBa M3YMCISIBAHETO HAa CTOMHOCTTAa Ha J{snoBere B choTBeTCTBHE Che 3akoHa oT 2010 rommna u
[IpaBunara 3a ynpasieHue;

"  U3MBIHSABA HAPESKAAHUATA HA YIIPABISABAIIOTO IPYKECTBO U MEHWKbpA HA HHBECTUITUNTE, OCBEH aKO T
MIPOTHBOpPEYAT Ha MPIJIOKUMHUS 3aKOH WiH Ha [IpaBuiaTa 3a yrpaBieHHe;

"  @OpeAmpueMa HEOOXOIWMHTE NEHCTBHUS, TaKa e IPH CIENKH ¢ akTHBU Ha DOHJA, PEIIeHUITa 110 CIeIKaTa
na Opmar mpemocTtaBsHH Ha DoHma B oOWYaiHUTE BPEMEBH paMKH, HpeaBuiaeHu B IlpaBmiaTta 3a
yIpaBiIeHUE; U

"  mpeanpueMa HEoOXOJUMHUTE NEHCTBHS 3a M3IUIALAHETO HAa AMBUJCHTU B ChoTBeTCTBHE ¢ IlpaBuiara 3a
yIpaBJIeHUeE.
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Bankara nmeno3uTtap € OTOpU3HMpaHa Ja Jejervpa 3aIbJDKCHUATA CH MO ChXPAHCHHE HA aKTUBUTE CHIIIACHO
3akoHa ot 2010. CnmCBHKBT C [eNerupaHuTe JHUMa (BKIIOYUTETHO NOJ-JEICTHpPaHW) Ca HAJIMYHA Ha WHTEPHET
CTpaHuIaTa Ha YTpaBisBamoTo apyxkectso (Www.eurobankfme.lu).

UuBecturopure ce uHbopmupar, ue baHkara nemosurap, YMpaBisBalIOTO JPYKECTBO M OMpEIelCHH
Jlenerupany nuna ot baHkaTa [eno3uTap ca 4acT OT eIHa W Chla Ipyna, KOETO MMa ONpPEICICHH OINEPATUBHU
MPEANMCTBA, HO MOXKE JIa MTPEIM3BHUKA IOTCHIIMATHU KOH(INUKTA Ha HHTEPECH.

JIOI'BJIHUTENHO, TOTEHINATHE KOH(QIUKTH HAa HHTEPECH MOTaT Ja Bh3HHKHAT OT MpeJocTaBsiHeTo oT baHkara
JIETIO3UTap W/WIM HEHHM ToApa3/elieHnst Ha Ipyrd yciayru Ha doHna w/miam YpasisBalioTo apyxecTBo. Hampumep,
KOH()JIMKTH Ha MHTEPECH MOTaT Jia Bb3HUKHAT MeX 1y baHkaTa nerno3urtap W Aejerupany juia Ha bankara penosutap,
Korato M30paHO IeJerupaHo JIMIE € YacT OT rpymnaTa M MNojiydaBa Bb3HArpakJeHUE 3a Jpyra yciyra, KOsToO TO
npenocrass Ha PoHza W/MK Y IPaBIIsSBALOTO APYKECTBO.

C e Aa ¢ce aapecupar CUTyallii Ha KOH(I)J'II/IKTI/I Ha MHTCPECH, bankara JACMOo3UTap € BbBCJIAa U NMOABPIKA IMOJIUTHKA I10
KOH(l)J'II/IKT Ha UHTCPCCHU, HACOYCHA IMO-KOHKPETHO KbM:

- HWpentndunnpane n aHanu3upaHe HA MOTCHIMAIHH CUTYallMH Ha KOH(INKT HA HHTEPECH;
- TopmbprkaHe Ha PETHCTHP, YIPABICHUE W HAJ30p HA CUTYyallu Ha KOH()JIMKT Ha HHTEPECH.

3a nma ympaBisiBa KOH(DJIMKTHTE HAa MHTEpECH, baHkara Jemo3uTap ¢ BbBejda MEPKH KaTo, HO HE CaMo, MOJIbpXKaHe Ha
OT/ICJICHH IOPUANYECKH JIMLIA, pa3fiefieHHe Ha 3aIbJDKSHUATA, pa3/ieIeHUe Ha JINHUUTE Ha OTYETHOCT WM OCUT'YpsSBaHE Ha
MIPOTUYAaHE Ha OMNEepaluuTe B MPUHIUI Ha PABHOMOCTABEHOCT M HE3aBUCHUMOCT Ha CTpaHMTe. B ciydam, KOrato
MpeANnpUeTHTe MEPKH He ca JOCTAaThUHHU, 32 J]a OCUTYPAT C JOCTaThYHA CUTYPHOCT, Y€ PHUCKBT OT HapyllaBaHE Ha
HHTEPECUTE HA MPHUTEKATEIIUTE HAa JSUIOBE HsAMa Ja ObAe MpenoTBpaTeH, baHkara nemo3utap Imie HHGOpPMEpa
3aCEerHaTUTE MPUTEKATENN Ha AsUIOBE MOCPEICTBOM IOMbIHEHUS KbM [IpocnekTa.

AKTyaJ’IHa IIOJIMTHUKa 3a KOHq)J'II/IKTI/ITe Ha HHTEPECH, IMOCOYCHA IIO-IOpe MOKE Ja 6”[:2[6 noJjryucHa 0e3IIaTHO a0
nmonckBaHe ot bankara Acno3uTap. AKTyaJ’II/ISI/IpaHa I/IH(I)OpMaLII/IH OTHOCHO HJCHTHYHOCTTa Ha bankara ACno3uTap u
ACJICTUPAHUTE " Jina, OIMMCaHue€ Ha 3abJDKCHUATAa UM U KOH(I)J'H/IKTI/ITe Ha UHTEPECHU, KOUTO Ouxa Moriau Ja Bb3HUKHAT,
(I)yHKLII/II/ITe 10 CbXpPAaHCHUC, ACIICTUPAHU OT bankara ACTO3UTAp U BCAKAKBU KOH(I)J'II/IKTI/I Ha MHTCPECH, KOUTO MOrar Ja
BB3HUKHAT OT TaKOBa JICJIETUPAHE Ca CHIIIO HAJIMYHU 3a UHBECTUTOPUTEC - 0e3ImIaTHO J10 IIOMCKBaHE.

Besika  OTroBOpHOCT, KOSITO ce HOocH OT baHkara jaeno3urap BbB BpBb3Ka C Bpely, NPUYMHEHH Ha
VYnpapnsBamoTo apyxectBo, Ilpurexaren Ha JlsuoBe WiM TpeTH JMI@ B Pe3yNiTaT Ha HETOYHO H3IIbJIIHEHHE Ha
HEroBUTE 33/IIDKEHHS, 11IE Ce YPEeKAa Criope]l 3aKoHuTe Ha BenukoTo xeprorcTo JIitokcemOypr.

bankara JACNo3uTap MOXC Ja €€ OTTCIIM OT NOo3ulusATa CH Ha ACTIO3UTAP IO BCAKO BpEME C 90'I[H€BHO
MMUCMCEHO NPEAN3BECTUC, OTIIPABEHO N0 YHpaBHﬂBaH.IOTO APYKECTBO, MTPU NOJIOKCHUC obaue 4ye BCIKO MpeKpaTdBaHe €
BB3MOKHO, IIPHU YCJIOBUC Y€ HOBUAT ACTIO3UTAP IMTOEME B CPOK OT JIBA MECClla OTTOBOPHOCTHUTE U (I)yHI(LII/II/ITe Ha bankara
JAcno3uTap Mo TE3U HpaBHna 34 YHOpaBJICHHUC, U NPHU YCJIOBUC HYC bankara ACNO3UTap HNPOABILKHU Ja U3IbJIHABA
3abJDKCHHUATA CU 3a IEpHUO/Ja, H€06XO,HI/IM 3a IPEXBBPJIAHCTO HA BCUYKU aKTUBU HA (DOHHa KbM HOBUA ACMO3UTAp.

OcBeH TOBa YTIpaBisBaIIoTO ApykecTBo € HazHauwio “FOpobank IIpaiisut bank JlrokcemOypr C.A.” 3a areHT
1o miamanusaTa Ha ®onna 3a JlrokceMOypr, OTroBapsI] 3a M3IUIAIAHETO Ha JUBUICHTH U 3a IUIAIIaHUATA IIPH 00paTHO
HA3KYITyBaHE.

llpyl“lfl MCECCTHH arc¢HTH IIO INIallaHuATa IIC 6’[))18.T Ha3Ha4YaBaHU 3a BCiIKa ObpiKaBa, B KOATO (DOHII’BT ce
npeJyiara oT YIpasisgBaoTo Py KeCTBO.

[IpaBata u 3agboKeHusTa Ha bankara nemosurap, MPOM3THYAIIN OT (PYHKIMHUTE i Ha JCMO3UTap M arcHT 10
miamanusaTa Ha PoHpa ce ypexaar oT nucMeH Jlorosop 3a Jlemosutap U ATeHT MO IUIAIAHUATA, CKIIOYEH MEXIY
bankara nenosutap 1 YnpaBiasBamoTo Jpy>KeCTBO.

10.4. AxMuHucTpaTHBEH U PerncrpanmuoHeH AreHt

“lOpobank IlpatiBur bank JliokcemMOypr C.A.” e Ha3HaueHO ® 3a aJMUHHCTPATHUBEH AareHT
(“AIMHUHUCTPATHBEH areHT”’) W areHT Mo perucrparuute u Tpanchepure (“Perucrparop”) Ha @onpa.

B kaugectBOoTO cM Ha AnmuHHCcTpatuBeH areHt, “tOpobGank I[IpatiBut Bank JlrokcemOypr C.A.” oTroBaps 3a
U3IBJIIHCHUETO HAa BCHUYKHM AJMHUHUCTPATHBHHU 3aIBIKCHHUS, YCTAHOBCHH OT JHOKCEMOYPICKOTO 3aKOHOJATEIICTBO M
KOHKPETHO 32 BOJICHETO HA CYCTOBOJICTBOTO M M3YUCIIIBAaHETO HA HeTHATa CTOWHOCT Ha aKTHBHTE.
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B kauectBoto cm Ha Peructparop, “FOpoGank Ilpaiiur bank (JIrokcemOypr) C.A.” oTroBaps 3a
00paboTBaHeTO Ha MOPBUKUTE 3a MOKynka Ha J[suoBe BB (DOHIA, HA MOPHUYKHTE 33 OOpPATHO H3KYIyBaHe H
KoHBepTUpaHe Ha J[stoBe BbB DoHAa, 32 IpUeMaHeTo Ha TpaHc(hepu Ha CpPeCTBa, KAKTO U 32 BOJACHETO Ha PErHcThpa
Ha [Ipurexarenute Ha Jlsu10Be.

Ha3nauaBaneto Ha AJIMUHUCTPAaTUBEH areHT U Perucrtparop € HampaBeHO B ChOTBETCTBHE ¢ [loroBopa 3a
aJIMHUHHCTPATUBEH arcHT, PETHCTPATOpP M areHT IO NMPEXBBPISTHUATA, CKIIOUCH MEXIy YTPaBIsIBamoTo [pyXecTBo H
AJZIMUHHCTpaTHBHHS areHT U Perumcrparop 3a HeompezaeneH NMEpuoj OT HETOBOTO MoJmucBaHe. Tol Moxe na Obae
IIPEKpaTEeH IO BCSIKO BpeMe OT BCSAKA OT CTPAHUTE 110 HETO ¢ TPUMECEUHO MPEAU3BECTHE, OTIIPABEHO 10 APYyrara cTpaHa.

10.5. AucTpudyropu

CbBETHT Ha TUPEKTOPUTE MOXKE Jla CKJIIOYBA JIOTOBOPH C AUCTPUOYTOPH, KOUTO Aa MpeuiaraT u MpoMOTUpPaT
JsmoBete Ha Beeku [londoHa B pa3inuyHN CTPaHM HAaBCAKBAE MO cBeTa. ChBETHT HA JUPEKTOPUTE MOXKE M Jla HA3HAUN
10 CBO€ YCMOTpPEHHE IMI00aeH AUCTPHOYTOp. I MoOaTHIAT ANCTPUOYTOP WM TUCTPHOYTOPH MOTAT, ClIell OJ0OPEHUETO
Ha CpbBeTa Ha IUPEKTOPUTE, Aa CKIIOYBAT JOTOBOPH 3a TUCTPUOYHIHS BBB Bpb3Ka C [lsyioBeTe ¢ MOA-AUCTPUOYTOPH.
I'moGamuuAT QUCTPUOYTOP, TUCTPUOYTOPUTE U MOI-TUCTPUOYTOPHUTE Ce HapudaT B To3u [IpocrekT “/Iuctpudyropn’.

Juctpubytopute Morar ia ObIaT aHTKUPAaHH B IPUEMAHETO Ha MOPBHYKH 32 MOKYIKa, 00paTHO U3KYIyBaHE U
KOHBEPTUpAHEe, U CBBP3aHUTE C TAX IUIAIAHUS OT UMeTo Ha DOHAa, M MOraT, B ChOTBETCTBUE C MECTHHS 3aKOH B
CTpaHHTe, KBJECTO ce Ipeaarar J{a1noBeTe U CbC ChINTACHETO Ha ChOoTBeTHUTE [Iputexkarenu Ha JldnoBe, Aa npegarat
areHTckd yciuyru (NOMinee Service) Ha MHBECTHTOPH, KOUTO 3aKymyBatr J[suoBe upe3 Tsix. JuctpubGyTtopure, ako uma
TaKHMBa, MOTaT Ja IPeJOCTaBsiT TakaBa areHTCKa ycilyra, caMo ako ca: (1) IpoecHOHAIUCTH OT (UHAHCOBUS CEKTOp U
ce HaMupaT B CTpaHa, NpHHaIexama kpbM CrenuanHata rpyna 3a (UHAHCOBM JEWCTBHS Cpelly NMPaHETO Ha MapH
(Financial Action Task Force wnu “FATF”) unu ca Bb3OpUeny MpaBuia, CKBUBAICHTHH HAa TE3W, YCTAHOBCHH OT
JIFOKCEMOYPICKOTO 3aKOHOJATENICTBO 3a MPEJOTBpaTsIBaHe Ha M3MOJI3BAHETO HA (DMHAHCOBATA CHCTEMa C LeJl IpaHe Ha
napu win ca (i) npodecHoHAICTH OT (PUHAHCOBHS CEKTOpP, KOUTO Ca KJIOH WIIM JIBILICPHO JPYKECTBO HA JOIYCTHM
areHT 1o T. (i), OTroBapsIIM HA IIOCOYCHHUTE TaM YCJIOBHS, aKO CHOpE] HAIIMOHAIHOTO MY 3aKOHOAATEICTBO HJIM MO
cHJIaTa Ha 3aKOHOBO WIIM Ha MPO(ECHOHAIHO 3abJDKCHHE, YCTAHOBEHO OT TPYIOBa MOJUTHKA TO3H JOIYCTHM arcHT €
3aIBJDKEH J1a HAJIOXKH CHUIUTE 3aJbDKCHHS 332 HWACHTU()UKALNS BBPXY CBOMTE ABIIEPHU CTPYKTYPH M KIOHOBE, KOUTO
ce HaMupaT B 4yKOnHa.

VYrpasisiBamoTo ApYXeCTBO 0OpbIlla BHUMAHHE Ha MPUTEXKATEIMTEe Ha JsUI0OBe Ha (Qaxrta, 4e BCEKHU
MIPUTEKATEN Ha JSUTOBE 1€ Ma Bb3MOXKHOCT JIa YNPaXKHU HAIMBIHO MpaBaTa Cu JUPEKTHO KbM DOHJIA, € IMHCTBEHO aKo
MIPUTEXKATEINAT Ha JSUIOBETE € PErUCTpHpall cebe CH U 3a CBOSI CMETKa B Perucrrpa Ha mpurexarennTe Ha ASJI0BETe Ha
®donna. B cyuan koraTto mpUTeXaTeNAT Ha Is7I0Be MHBECTHpa BbB DOHAAa MOCpPeICTBOM MOCPEAHUK, MHBECTHUPAIIl BHB
®donza Ha CBOE MMeE, HO 3a CMETKa Ha MPUTEXKATEI Ha JSUIOBE, HE BHHATH Il € BE3MOXKHO 3a MIPUTEKATEIS Ha JSITOBE Ja
YIOpakHU OTpe/IeTICHN TpaBa Ha MPUTEKATeN Ha IsuioBe AupekTHO oT ®onpa. [IpurekaTennTe Ha Is7IOBE Ce CHBETBAT
Jla ce KOHCYITHPAT OTHOCHO TIpaBaTa CH.

10.6. OguTopu Ha ®oHAa

Onurop Ha ®onpa e “IlpaiicyorspxaycKymspe” (PricewaterhouseCoopers, Société coopérative).

11. IPRJIOKUMO ITPABO U KOMIIETEHTHOCT

[IpaBuiata 3a ynpaBieHHe ca NMOJAYMHEHHW Ha 3akoHHMTE Ha J[IOKCeMOYypr M BCHYKHM CIIOPOBE, BH3HHWKBAIIH
Mexay [lpurexarenure Ha JldmoBe, YmpaBidBaloTO IpY»KeCTBO M baHkara nemosuTap ca MOABENOMCTBEHH Ha
Paitonnus cpx Ha JltokcemMOypr.

HesaBucumo oT ropHoTO mpaBWiio, YNpaBisBaUIOTO ApYykecTBO M baHkata aemosurtap moraT, HO He ca
3aIBpJDKEHH, 1a MoTInHAT cebe cu 1 DoHa Ha KOMIIETEHTHOCTTA Ha ChAWININATA B IbPXKABHUTE, B KOMTO CE MpeajaraT
u poaasat Jlsmmosere Ha POHAA, IO OTHOIICHNE HAa UICKOBE HA HHBECTUTOPH C MeCTONpeONBaBaHe B TAKMBA IBbP)KaBH, a
[0 OTHOIICHWE Ha BBIIPOCH, CBBP3aHM C IOKYyIIKaTa W OOPaTHOTO HW3KYyIyBaHe, M3BBpIICHH OT [Ipurexarenn Ha
JlsmoBe, KOMTO IMaT MECTONIPEeOMBaBaHE B TAKMBA ABPKAaBU — HA 3aKOHOJATEIICTBOTO HA TE3U IBbPIKABH.

12. O®PUIIUAJIEH E3UK

34



O(l)I/IIII/IaJ'IHI/IHT C3HUK Ha HpaBHnaTa 3a yOpaBJICHHUC U Ha HpocneKTa € aHTJIUMCKUSAT.

13. JAHBYHO OBJIATAHE

13.1. ®ouabT

ueHTa Ha CJICABAIIOTO U3JIOKCHUEC HE € J1a M3YCPIIM BCUYKU JAHBYHU MOCIACANIUN 3a donga wian 3a BCUUKU
KaTeropur MHBCCTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCciuaICH peKuM. Ha HpI/ITe)KaTeJ'II/ITe Ha ﬂSIJ'IOBe u
Ha NOTCHUUAJIHUTC HWHBECTUTOPU CE€ IMpernopbyiBa Ja CC€ KOHCYITUPAT CHC CBOUTC HpO(l)eCI/IOHaJ'IHI/I KOHCYJITAHTH
OTHOCHO BB3MOXXHOTO JIaHBYHO oOllarane uau APYTru TMoOcCjaCauIM OT IIOKYIIKaTa, IMPUTCKABAHETO, npoz[a>K6aTa,
KOHBEPTUPAHETO WM PA3MOPCIKAAHCTO MO APYr HAYUH C ﬂﬂHOBe CIIope] 3aKOHUTEC Ha AbpiKaBaTa, B KOATO Ca
Y4Yp€aAcHU, B KOATO Ca C€ YCTAaHOBUJIH, HpeGI/IBaBaT WA JXUBCAT U C OTJIEA HAa KOHKPCTHUTE 06CTO$ITCJ'ICTB8., CBBbp3aHu C
TAX.

Crenpamara uHGOpPManusi OTHOCHO NaHBYHOTO OOJaraHe ce OCHOBaBa Ha CTAHOBHINA, MONYYCHH OT
VipapisBamoro JIpyXecTBO MO OTHOIICHHE HA 3aKOHUTE M IPWIATaHUTE MPaKTHKH, B CHJIAa KbM JaTaTa Ha TO3U
IMpocnekr. Kakto ¢ BcsKa HMHBECTHLHS, W TYK HE MOXE Ja HMMa TapaHLus, Y€ AAHBYHOTO MOJIOKCHHE HIH
OPEIJIOKEHOTO JaHBYHO CTAHOBHINE, AKTyalHH KbM MOMEHTa Ha HW3BBpIUBaHE Ha HHBeCTHLHs BbB (DoHIa, mie
NPOIBIDKAT OE3KpaiHo.

13.2. Janbuno obaarane B Jllokcemoypr

Criopeq AelcTBaIIUMTE 3aKOHOAATEICTBO M NpakTuka, POHABT He mojIexu Ha oblaraHe C JaHBK BHPXY Ieyandara B
JIroxcemOypr, a pasnpenensante oT DoHma AUBUACHTH HE ce 00arar ¢ JIIOKCEeMOYPrcKH JaHBK IpU U3TOYHHKA. DOHABT
obave TbIDKU roauiieH naHbek B JIlrokcemOypr (“taxe d’abonnement’), KOHWTO ce M3UUCIISABA U 3aILIalla BCSIKO TPUMECEUHUE
u e B pazmep Ha 0,05% ot oOmms pasmep Ha HeTHara cTOMHOCT Ha aKTHBHTE HA HaMHpAIINTE ce B 0OpbiueHue /lsuose
Ha DoHIa B Kpas Ha BCAKO TpuMecedne. To3u roaumieH nanpk ce Hamamssa 1o 0,01% Bepxy obmarta HetHa croifHOCT Ha
aktuBuTe Ha J[sanmoBere B Kitacomere, 3ama3eHH 3a MHCTHTYIMOHATHH WHBECTHTOPH, KakTo M B IlomdoHmoBe, KOUTO
WHBECTHPAT U3KIFOYUTEITHO B ONPEIEICHN KPATKOCPOUHH MPEXBHPIIMMH IBIITOBHU IEHHU KHIDKA U B APYTH HHCTPYMEHTH,
cprimacHo Hapenbata Ha Bemukus xepuor Ha JlrokcemOypr ot 14 ampun 2004 r. [ToadoHaoBeTe, YMeTO HAMMEHOBAHUE
BKJIIOUBA TepMHHA ,,[laprueH mazap” 1ie ce moa3Bar OT TO3W HaMaJIeH TOAMIIEH JaHbK.

Tozu pasmep ce HamansaBa 10 0% 3a yactTa oT aktuBuTe Ha DOHMA, MHBECTHpaHA B ApyrH JItokceMOyprcku
NPEANpPUSATHS 32 KOJIEKTUBHO WHBECTHPaHE, KOUTO Bede ca OMiM OOJIOKEHHU ¢ ToJuiieH AaHbk. B JlrokcemOypr He ce
JUBJDKAT TaKCH WM IUTAIllaHe Ha APYTH JaHbIM NpH n3gaBaHeTo Ha [lsuoBe BB DoHma.

B JIrokceMOypr He ce IBJDKH TaHBK BBPXY peaM3MpaHO WM Hepealu3HpaHO HapacTBaHE Ha CTOWHOCTTa Ha
aktuBuTe Ha @oHpa. Benpekn de peanusupannTe KanuTanoBu rnedanow Ha DoHma, OMIM Te KPAaTKOCPOUHH HIIH
JIBJITOCPOYHH, HE CE OYaKBa Jla CTaHaT oOJjaraeMu B Apyra Abpxasa, [Ipurexxartennure Ha J{s10Be TpsiOBa /1a 3HAAT U J1a
UMarT IpEeIBU/, Y€ TaKaBa BE3MOXKHOCT, Makap M MaJIKO BEPOSATHA, HE MOXKe Ja O0B/1e M3IUI0 N3KITI0YEHA.

13.3. Ilpure:xarenu Ha [lsiioBe

Criopen AeiicTBamoTo 3aKOHOAATEICTBO, [IpuTexkaTenure Ha J[syToBe HE ABIDKAT JAaHBIM BBPXY KalHUTaJIOBH
nevyanou, JOXOJIUTE, NaHbIM MPH W3TOYHUKA WIH JAHBIU BBPXY HAcleACTBO B JIIOKCEMOYpr, OCBEH JIMIlaTa, KOUTO
MMarT MOCTOSIHEH aJipec/ceanie, MpedrBaBaT WM UMaT MsICTO Ha CTONAHCKa aeidHocT B JItokceMOypr.

WHBecTuTopuTe CilefiBa Jla ce KOHCYJITHPAT ChC CBOUTE NPO(GECHOHATHH KOHCYJITAaHTH 32 BB3MOXKHHUTE
JAaHBYHH WJIM JIPYTH TOCIEIUIM OT MOKYIKaTa, IPEeXBbPIITHETO WM IpoaaBaHeTo Ha J{suioBere BbB DoHaa criopen
3aKOHOJIATEJICTBOTO Ha JIbP)KaBUTE TI0 CBOETO TPAXKIAHCTBO, MpeOHBaBaHe MJIM MOCTOSHEH ajpec/celalnie.

13.4. IupexTuBa Ha EBponeiickusi cbi03 32 00J1araHeTO HA I0XOJH OT CHECTSIBAHUS

CeBersT Ha EBpomeiickus cpto3 mpume JupextuBa 2003/48/EO oTHOCHO oOnaraHeTo Ha JTOXOAHWTE OT
criecTsBaHus moJ opMata Ha riamanus Ha muxeH (“IupektuBara”). JlupexTuBaTa Biese B cuina Ha 1 1omm 2005T.

Ha 10 moemBpu 2015r. CeBerbT Ha EC pemm na otrmenm JlupektuBara B cuia oT 1 suHyapu 2016r. 3a
JlroxcemOypr u ot 1 stayapu 2017r. 3a Apcrpus. Ot Ta3u naTa B moBeueTo crpanu wieHkd Ha EC, Bk JltokcemOypr
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e 6bae npuaoxuM OOI cTaHAapT 3a npenocraBsiHe Ha uHpopmamus (Common Reporting Standard/CRS), kakro e
ornucano no-noiy. [Topagu ToBa, ot 1 stayapu 2016r. JltokcemOypr He npunara Beue pexxum EUSD, a pexxum Ha CRS.

EnnHCTBEHO ABCTpHS € MONydmiIa paspemieHue 3a m3kimodeHne na npwiara EUSD 3a mpexonen mepuon u
MIOCTETIICHHO BBBEXKJaHE Ha ITBJIHUTE W3UCKBaHUS Ha npouexypure mo CRS mo xpas ra 2018r.

Twit kato LBefimapus me 0b1e 9acT oT BropaTa BeiaHA Ha CRS, JIoroBophT 3a criecTABaHUATA MTOIMUCAH MEKIY
EC u IlllBeiinapus (mogo0HHU CIIOpa3yMeHHsI CBIIECTBYBAT U ¢ AHAopa, Jluxrenmaitn, Monako nu Can MapuHo) e
octaHe B cuia a0 31 nexemspu 2016r. Jlo Torasa, IlIBeiinapus e NpoabIKH Aa NpUIara yabpikaHe Ha JaHBK BbPXY
JIMXBHUTE 32 HHBECTUTOPH, KOUTO HE Ca MOCTOSHHO MMPpeOHUBaBaIly (OCBEH aKO HE € IOAIMKCAHO ChIIacue 3a JOOPOBOIHO
OIIOBECTSIBAHE OT WHBECTHTOPHUTE) B KOHTEKCTa Ha To3u jgorosop. Ot 1 smyapum 2017r., Toli me Obae NpOMEHEH Ha
JIOTOBOD 32 ,,ABTOMarnieH oOMeH Ha uH(popmauus“. [IbpBust oryer Ha IlIBelinapus 3a nmpuTeKaTenn Ha CMETKH e
Obae kbM mata centemBpu 2018r. (LIBeiiuapus e gact ot BTopata BhiHa Ha CRS).

13.5. lanbueH 3aKkoH 3a uy:xaecrpanauTe cmeTkn (Foreign Account Tax Compliance Act/FATCA)

Jaupunusr 3akoH 3a uyxaectpanaute cMetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bneze B cuna B CAILl npe3 2010r. Toii 3ambmkaBa ¢uHancoBute MHCTUTYIMKM u3BbH CAILL
(,uyxnectpannu ¢unancoBn wuHcTHTYuH /“FFIs”) na mnpemaBar wuH(pOpMamus OTHOCHO ,,()UHAHCOBH CMETKH'
MPUTEKaBaHU OT ,,[PAKIAHWH WJIM MECTHO Juie 3a AanbyHu nenu Ha CAII®, AMpeKTHO WM HEJUPEeKTHO Ha
nanbuHuTe cayxou B CAILL (“IRS”) Ha rogumina 6a3a. Janbk B pazmep Ha 30% ce yabpika Ha ONpeeieHH U3TOUHUIIN
Ha goxonu B CAILl Ha Bcsika prHAHCOBA MHCTUTYIHSA, KOSTO HE M3ITBJIHHU TOBA 3a/IbJDKCHHE.

Ha 28 mapr 2014r., BenmukoTto xepuorctBo JltokceMOypr moarmmca MeXIyIPaBUTEICTBEHO criopazymMeHne Mogpen 1
(“IGA”) cbec Crenunennre Amepukancku Ll{aTu, kaTo ToBa Oemie oTpazeHO B JIFOKCEMOYPICKOTO 3aKOHOATEIICTBO ChC
3akoH or 24 tomm 2015t. (“FATCA law”). ®oHnbT cienBa ga crOupa mHGOpManus C el WACHTH(QUKAIHS Ha
JTUPEKTHUTE U HEIUPEKTHU NPUTEKATeIH Ha IUIOBE WM JBJIT, KOUTO MONAAaT B ONPEIETICHHETO ,,[PAXIaHU HIH
MeCTHH JuIa 3a ganb4yau neian Ha CAIL, onpenenenn koMmanuu, KOuTo ca ¢ peructpanus u3pbH CAIll ¢ enHo umm
IoBeYe KOHTPOJIMPALIH JIUI[A, KOUTO ca TPaKIaHWH WM MECTHO JiuIle 3a AaHbpuHH nenu Ha CAILl u neyuactBamm FFIs
(xakto e onpeneneno B IGA) 3a nenure Ha FATCA (“cMmeTku mojyiexaiy Ha oTdeTHocT”). MHpopMarms 3a CMETKH
MOJIeXKAIY Ha OTYETHOCT (BKJIFOUMUTEIIHO HOMHUHATHA M (UHAHCOBA MH(OpMAIUsI) MOXKE 1a ObJe NMpeOCTaBsiHA OT
®donna Ha roauiHa 6a3a Ha JIFokceMOypreckuTe JaHbYHH OpraHH, KOMTO aBTOMAaTHYHO I1e OOMEHST Ta3u HH(OpMaLus
¢ mpaBuTesncTBoTO Ha ChequHennTe Amepukancku Llarn.

Toit kato ©oHma U3MTBIHABA H3NCKBaHMATa HA JIFokceMOyprekus |GA, choTBeTHO MPUIIOKEH B JIFOKCEMOYPrCKHU 3aKOH,
HsiMa n1a 0p1e o6ekt Ha 30% maHBK yabpiKaH MPY W3TOYHHKA 10 OTHOIICHHE Ha IJIAIaHus CBBP3aHU C MHBECTUIINH Ha
®onpma B CAILL.

3a na ocurypu usnbiHeHHeTo Ha 3akoHa FATCA, @oHnbT, YIpaisiBalioTo IPYKECTBO M/WIM AJIMUHUCTPATUBHHMS
areHT Morar ja:

a. U3KMCKBAT HHPOPMAIHS WK TOKYMEHTH, BKII. nanburn Gopmymsipu W-8, Global Intermediary Identification Number,
aKO € MPUJIOKUM, HIIH BCSIKAKBO JPYTO BAIMIHO J0KA3aTEJICTBO HA MPUTEKATENS Ha ASJIOBE WK IBJT 32 PETHCTPALHs
o FATCA c IRS wim ch0TBETHOTO M3KITIOUEHHE, 3a 1a onpenesin FATCA craryca Ha TakbB IPUTEXATEI Ha JISIIOBE;

b. mpenocraBsr uHpopMmanms 3a mpuTexaTea Ha ASJIOBE WIM JBIT M HEroBUTe CMeTKH BB @DoHma Ha
JlrokceMOyprekuTe JTaHbYHU CIYKOH, aKO Ta3W CMETKAa Ce CUHTA Ye IOJICKH Ha 0TYeTHOCT 110 3akoHa FATCA,; u

C. yabpxar npunoxkumute ganbiu Ha CAILl npu u3TOYHMKA OT ONpefeNeHH IUIAIaHUS HampaBeHU B MOJ3a Ha
npuTexarens Ha JsuoBe or Ponaa uinn ot uMeTo Ha Dona, cerinacao FATCA.

HNHBecTuTOpUTE CE HACHhpYABAT Jla OTHPCAT KOHCYJATAIUS OT MPO(GECUOHATNCTH 332 3aKOHHUTE U peryianunte (1
CIIEIMATHO CBBP3aHNUTE C BATYTHOTO JAaHBUHO OOJIaraHe W KOHTPOJI Ha OOMSHATA), IPHIIOKUMH 32 3alMCBAaHUATA,
MIPUIOOUBAHMS, TPUTESIKAHUETO U OOPATHOTO MU3KYITyBaHE HA JSUIOBE B TAXHATA ABPrKaBa IO MPOU3XO0/], TIOCTOSTHHO WITH
BPEMEHHO MECTOKUTEIICTBO.

13.6. O6m cranaapt 3a npenocraBsine Ha nHpopmanus (CRS)

[To Bb3narane Ha crpanure ot ['8/1'20, Opranuzanusita 32 UKOHOMHYECKO CHTPYJHUYECTBO U Pa3BUTHE
(OUCP) pazpabotu OOII CTaHIAPT 32 MPEAOCTaBsIHE HA HH(DOPMAIHS, KOWTO LIEJIA TIOCTUTAHETO 33 B OBbJCIIC Ha
NoJpoOEH U MHOTOCTpaHEeH aBToMaTH4eH oomeH Ha uHdopmanus (AOU) B cBeToBeH Mamad. OOmMAT cTaHAapT 3a
npenoctaBsHe Ha nHpopmanus (CRS) e nakopmopupan B m3MeHeHaTa JIupeKTHBa OTHOCHO aIMUHUCTPATHBHOTO
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CBHTPYIHHYECTBO B 00JacTTa Ha JaHbyHOTO obnarane (DAC 2), Bisasna B cuina Ha 09.12.2014r. 1 Beue oTpaseHa B
JItoxceMOypreKoTO 3aKOHOAATENCTBO Che 3akoHa oT 18.12.2015r.

CeriacHo m3uckBanusaTa Ha CRS, ¢punancoBute nHCTHTYIHMH B JIToKceMOypr 1mie TpsiOBa 1a uneHTHGUINIpPAT
TUTYJIAPUTE HAa CMETKH (BKJIIOUMTEIHO B CIIy4aid HAa HHBECTUIIMOHHO 00pa3yBaHHE — JIULA C KallUTaJIOBO HJIH IBITOBO
ydacTHe) ¥ 1a YCTAaHOBH JaJli T€ ca MECTHU JIMLA 32 JaHbYHU e U3BBH JltokceMOypr. B To3u cMuCH, BCska
¢uHaHCOBa MHCTUTYLUS B JIFoKceMOypr 1e Ob/ie JUIbXKHA PH OTKPUBAHE Ha CMETKA ITPU Hes 1a U3UCKa H ITOIyIn
JeKJIapanys OT ChOTBETHHUTE TUTYJLIPH, 3a Aa yctaHoBH CRS craryca MM v/WiH IOpUCIMKIMUTE, HA KOUTO T Ca MECTHH
JIMIA 33 JaHBYHHU 1IEJIH.

®unancoBuTEe HHCTUTYLMH B JItToKCEMOYpr 1ie TpsiOBa Jla M3BBPIIAT IBPBOTO NPEIOCTaBsIHE Ha (PUHAHCOBA
nHpopManus 3a TUTYJISIPUTE Ha CMETKH U (B OIpENIeNICHN CIIy4an) KOHTPOJIHMPAIIUTE T'H JINLA, KOUTO ca MECTHH JIMIA 32
JIAaHBYHH LETM B y4acTBaLIMTE I0pUcAUKIMH (onpenenenu B Jlekpet Ha Benukoro Xepuorcrso) 3a 2016 roauHa, Karo
MpeI0CTaBsIHETO Ha MH(pOPMaIHiTa Ha JaHbuHUTe HHCTUTYIMU (Administration des contributions directes) Ha
JlroxcemOypr Tpsb6Ba na Opae HanpaBeHo 10 30.06.2017r. JIrokceMOyprckuTe JaHPYHA MHCTUTYIIUH aBTOMAaTHYHO IIIe
0OMEHSAT Ta3u HH}popManusI ¢ KOMIETCHTHUTE Yy XX/IECTPAaHHN JaHbYHU HHCTUTYIIMH JI0 Kpas Ha centemBpu 2017T.

3anmTa Ha JaHHA

EBponeiickata mupektuBa (DAC 2) muckBa ¢punancoBute nHcTUTynnd oT EC 1a mHpOpMHpAT npeaBapUTEITHO
BCCKY MHIUBHUIYaJICH HHBECTUTOP, 32 KOUTO Iie ce 0OMeHs HH(OopMaIis, 4Ye ChOTBETHATA HH(pOpMAaNUs e Obae
chOMpaHa 1 OOMEHsHa, KAKTO U CIIE/BA J1a My MTPEAOCTaBH Lisu1aTa MHGOPMAILHS, U3UCKBaHa ChIVIACHO aKTyaln3UpaHHs
JlrokcemOyprckus 3aKoH.

e B rto3u cMucki, @oHABT B Ka4ECTBOTO Ha MpepocTassna nHpopmanus GrHaHCOBA MHCTUTYILHS B
JTrokcemOypr, 11e Ob1e OTTOBOPEH 3a 00paboTBaHETO HAa TMYHHUTE JaHHHU.

e JluyHuTe AaHHM ca NpeaHa3Ha4YeHH 3a u3non3BaHe 3a nenure Ha CRS/DAC 2/FATCA.

o I[aHHI/ITe BEPOATHO LIC CC MPEAOCTABAT HA JAHBYHUTC UHCTUTYLIUH B .HIOKCCM6pr U CbOTBECTHUTEC
YYXKACCTPpaHHU JaHbYHU MHCTUTYLHU.

e 3a BCSKO M3IIPATEHO HCKaHe 3a MH(OpPMAIs 10 HHANBUAYAJICH JISUI0B WU JIBJITOB IPUTEKATEN, OTTOBOPHT OT
WHIMBHYaIIHUS JSJI0B WIIH ABJITOB MPUTEXATEN 1€ Oblie 3ab/oKuTeNeH. JIncaTa Ha OTTOBOp MOXe Ja
JIOBeJIe 10 HEKOPEKTHO MJIM JBOWHO MPEOCTaBsIHE Ha HHpOpMAaLHs.

o Bceekn WHAWBUAYAJICH JAJI0OB WX ABJTOB IIPUTEIKATEIL, 3@ KOI'OTO € Ouna npeaocTraBeHa I/IH(bOpMaI_II/I}I nMa
IIPaBOTO Ha JOCTHII 10 Z[aHHI/ITC/(I)I/IHaHCOBaTa I/IH(bOpMaI_II/Iﬂ, npeaocraBeHa Ha .HIOKCGM6prCKI/ITC JaHBYHH
BJIACTH, KaKTO U J1a KOpUTUpa Ta3u I/IH(I)OpMaL[I/Iﬂ.

Ceraacao Pernament (EC) 2016/679 3a 3amuTa Ha THYHUTE JaHHU HA PU3HMYCCKUTE JIHIA 32 00paboTKa U CBOOOIHO
JIBIDKeHHe Ha TakuBa gaHHM (“GDPR”), ciiegHuTe Kareropuu oT JIMYHYU JaHHU HAa NPUTEXATEIUTE HA JISIOBE,
CBIBPXKAIIH CE B HIKOU OT JTOKYMEHTHTE, IIPEJOCTABEHH OT IPUTEKATEIH Ha JII0BE, MOTaT Ja Ob1aT chOupaHuy,
3aIMCBAaHM, CbXPaHIBAHM, IIPOMEHSIHH, IPEXBBPIISTHI WM 00pabOTBaHM 10 APYT HAYMH U U3MOI3BaHH (,,00paboTBaHn)
oT YIpaBIsIBamioTo APYKECTBO, AEHCTBAIIIO KAaTO ,,aAMHHUACTPATOp® B 3HaueHHeTo Ha GDPR: unenTudukannonuu
JTaHHW, KOHTaKTHa WHpopManus, podeCHoHaTHI JaHHH, aIMIHUCTPAaTUBHY JaHHU, (UHAHCOBHU TaHHHU U KPUMHUHAIHH
JlaHHU (HaIp. ChAeOHO JTocHe).

[onnucaiiku JloroBOPHT 3a 3aKMCBaHe HA AIIOBE, TE3H JAHHU MOTaT J1a Ob1aT 00paboTBaHM OT Y IPaBISBAIIOTO
JIPY’KECTBO W/MJIM OT HETOBHUTE NPECTABIISBAIM 32 BCIKA OT CIECIHNTE LEIIH:

e l3mbiHeHHE Ha JOTOBOPHH 33BIDKEHUSI 1 OTTOBOPHOCTH, HEOOXOANMH 3a onepupaneTo Ha DoHxa,
BKJIFOUUTEIHO YIIPaBJIEHUETO U aIMUHUCTpHpaneTo Ha Ponxa;

e (Cna3BaHe Ha NIPHIOKMMOTO 3aKOHOJATEJICTBO MIIM PETyJIaTOPHH 33/IbJDKEHHS, KaTO HaIlpUMep 110 OTHOIIEHHE
Ha UICHTHUKAIMS 110 IPEOTBpaTsiBaHeTo Ha mpaHeTo Ha mapu 1 CRS/DAC 2/FATCA;

e  CoplLIeCTBYBAaHETO Ha BCSKAKBU JPYI'H 3aKOHHH OM3HEC MHTEPECH, IIPECIICABAHU OT Y IPaBIISIBAILOTO
JPY>KECTBO MJIM TPETH JIMLA, OCBEH KOraTto ()yHIaMEHTAIHHUTE IIpaBa Ha MPUTEKATEINTE Ha [SUI0BE He ca C
NPHOPUTET HaJ TE3H IIPaBa;

e [lpu Bcska npyra CHTyalys, KbASTO IPUTEKATESIUTE Ha JAIIOBE ca Jajly pa3penieHue 3a 00pabdoTka Ha
JMYHUTE JaHHH.
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3a Ta3u eI, TMYHUTE JaHHH MOTar 1a ObAaT IPEXBBPISTHA KbM YIIPABISABALIOTO APYKECTBO, ATCHTHT MO
TpaHchepuTe U TeXHUAT npeacTasissan (Eurobank Asset Management Mutual Management Company S.A.),
HAI[MOHATHKUTE oprany, Jluctpubyropure B IbpXkaBuTe, KbAeTO QOHABT € PETHCTPUPAH M BCHUKH IPYTH
[pEICTaBILIBAILM, HA3HAYEHN OT YIIPaB/ISIBALIOTO APYKECTBO [a MOANoMarar aeiHocrra na QoHpa.

VYTpaBnsBamoTo Ipy>KECTBO U/MIIM BCEKH OT HETOBHUTE MPEACTABIABAIIN KOMIIAHUH, IPEIOCTABSIIIH yCIyTH HAMa Ja
MIPEXBBPIIAT JIMYHY JaHHU Ha AbpPKaBa H3BbH EBPONEHCKOTO NKOHOMUYECKO MMPOCTPAHCTBO, aKO Ta3H AbpPKaBa HE
IPeA0CTaBsI aA€KBATHO HUBO HA 3all[Ta HA JAaHHU U TaKa HE MpeUIaraiiki IOpUANIecKa CUTyPHOCT.

VYrpaBiasiBanioTo py>KeCTBO HSIMa J1a ChXPaHsBa JIMYHU JaHHH 32 T10-IBJIbI IEPUO OT HEOOXOIUMOTO 32 IIEJIHUTE, 3a
KoMTO ca ounu chOpanu. [1o OTHOIICHHE HA OTPECICHUETO HA MTOXOISIIHS IEPHOJT Ha ChXpaHeHHe, Y IPaBIIsIBALIOTO
JIPY’KECTBO CHIIO TaKa IIe Ce MOAYMHABA Ha BCAKAKBHU 3aIbJDKEHHS J1a C€ ChXPaHIBa HH(DOPMAIUATA, BKIIIOUUTETHO
3aKOHOJIATEJICTBOTO BHB BPBh3Ka C MPEIOTBPATIBAHETO HA MpaHeTo Ha napd, GDPR u naHbyHMTE 3aKOHHM U
pasmnopenou.

HpI/ITC)KaTeIII/ITC Ha AAJI0OBC UMAT 1O BCAKO BpEME IPAaBOTO Ja U3UCKAT OT YHpaBJISIBaH.[OTO APYKECTBO NOCTHII,
IpoMsHa WM 3aJIM4aBaHC Ha TCXHU JIMYHU JaHHU WIHW OTrpaHNYaBaHC HA 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHU UJINW Ja
OTKa>XXaT 06pa60TKa Ha TCXHUTC JIMYHU JAaHHHU, a TaKa ChIIO U IPAaBOTO HA MPEXBbPJIAHC HA JaHHU.

Korato o6paboTkaTa e 6a3upaHa Ha Chriacue, MIPUTEKATEIUTE HA AAII0BE UMAT MPABOTO 1A OTTETIIAT TAXHOTO
chriacue mo Besko Bpeme. CoriacHo maparpad 77 na GDPR, nputexarenure Ha AsJ0Be UMAT IPABOTO Jla BHECAT
ayba B peryiaTopeH OpraH, B ClIy4ail Ha HapyllleHHe Ha ChOTBETHOTO 3akoHoAaTesncTBo (Hamp. CNPD B
JIrokcemOypr).

[IpurexxaTenar Ha AsJIOBE MOXKE Jla YIPaKHU IpaBaTa CH, M3Ipallaiky 3allUTBaHEe A0 YIIPaBIABAIIOTO JPYKECTBO.
JlombiaHuTeHA HHGOPMAIHS 32 YCIOBHUATA Ha 00pabOTBaHE HA JaHHUTE Ca HAMYHM O€3IUIaTHO MU ITOUCKBAHE Ha
azipeca Ha peTHcTpaiys Ha YIIpaBiIsBaIloTO JPYKECTBO.

14. CHETOBOJHA I'OAUHA

C‘ICTOBOI[CTBOTO Ha (DOHZ[a CC MPUKJIIOYBA BCAKA roAHAa Ha 31 ACKCMBDHU.

15. ”TH®OOPMAIUA 3A TIPUTEKATEJUTE HA JAJIOBE

YpaBisBamoTo IpyKeCTBO ITyONHKyBa €KEroJHO MOAPOOCH OIUTHPaH OTUeT 3a JeifHocTTa Ha PoHIa U 3a
yIpaBieHHWeTo Ha akTuBUTe Ha DOH[A, NMPEJCTaBeH B €BPO; TO3M OTYET IIEe BKIIOYBA, Hapel ¢ Apyra MHGOpMAIus,
CBHBKYITHHUS OTYeT 3a Bcuuku [loadonmose, netailiiHo omicaHne Ha akKTUBUTE Ha Beekd [1o(OHI 1 OAUTOPCKH JTOKITA].
VYrpaBisiBamoTo APYKECTBO MOXKE JOIMBIHHATENHO Ja MyONMKyBa OTHOCIHU OJWTHPAHH OTYETH 3a JEHHOCTTa U
ynpasieHueTo Ha pa3nuaHu [logdornose win pa3nudau rpynu oT [loadoHmoBe, BKIFOUYATEITHO ASTAHIIHO OIMCAHIE Ha
aKkTUBUTE camo Ha Te3u [loadonmose.

OcBeH ToBa, YTIPaBIABAIOTO APY>KECTBO IMyOJIHNKYBa MIECTMECEYHH HEOUTHPAHN OTUETH, BKITIOYBAIIIH, HAped
¢ npyra mH(OpMAaIWs, OIMHCAaHWE HAa aKTHBHTE Ha Bcekw llomdonm m Opost JlsmmoBe, KOWTO ca OWIM M3alEHH U
M3KyTIeHW OOPAaTHO OT JlaTaTa Ha MOCJIEAHATA Ty OIUKaIHs.

I'opeciomeHaTuTe 1OKYMEHTH Il OBJAT MPEJOCTaBEHH Ha pasnonokeHue Ha [Iputexarenure Ha [lsutoBe He
MO-KBCHO OT YETHPH Mecela OT Kpas Ha (MHAHCOBaTa roJWHA — 3a TOAWIIHATE OTYETH — M JI0 JIBAa MECeIla OT /aTara,
KBM KOSITO CE€ M3TOTBST — 3a IIECTMECeUHHUTe 0T4eTH. KOmust OT Te3u TOKyMEeHTH Morar Aa ObaaT MoJydyeHn 0e3IUIaTHO
OT BCEKHM Ha aJIpecuTe Ha yIpaBiieHHEe Ha AJMUHHUCTPATHBHUS areHT U Ha Y IPaBIIsBALIOTO JAPY>KECTBO.

Besika npyra ¢uHaHCcOBa MH(pOpManus, oTHacsma ce n0 PoHma wim A0 YTPaBISBalIOTO JAPYKECTBO,
BKITIOYHUTEITHO MH(POpMAIHs 3a IEPUOJUYHOTO H3UUCIsIBaHe Ha HeTHaTa cToiHOCT Ha akTUBUTE Ha J{si1 oT Beeku Kiac
BB Bceku [londoHn, IeHnTe TIpU U3AaBaHe, 0OpaTHO M3KYIyBaHE M KOHBEpTHUpaHEe Ha J[suioBeTe, KaKTO U 3a BCAKO
BPEMEHHO CIHpaHe Ha OIEHsABaHETO Ha /[lsutoBere, me MoXke na ObpAe MONMydeHa Ha ajapeca Ha YIpaBJICHHE Ha
AIIMUHUCTPATHBHUS areHT.

Bevukd BaXHHM CBHOOILEHHMS 10 NPHUTEKATENMTE HA [SJIOBE 1€ OBJAT OIOBECTEHH 4YPE3 CHOOILEHHE,
MyOJMKYBaHO Ha MHTEPHET CTPAaHHMIATa Ha YIPaBIABALIOTO APYKECTBO Ha CleqHus axpec: Www.eurobankfmce.lu/-
Notices-to-Unitholders-. Ako e He06X0AMMO, B OIPENECIICHH IbPIKaBU-TUCTPUOYTOPH, IMyOIMKAL[MKUTE 1€ CE MPABAT U
BbB BECTHHK, WJIM TI0 JPYr HAa4yMH, KaKTO C€ M3WCKBAa OT 3aKOHA. B cilyuyaWre, KOrato MMa H3U3CKBaHE Ha
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JIFOKCEMOYPI'CKHUS 3aKOH, IyOJIMKaIllMUTe OCBEH TOBA Ie ObJaT HAlpaBeHH B IOHE €HH JIIOKCEMOYPICKH BECTHHK U B
RESA.(Enekrponen 6usHec crpaBoyHUK B JItokceMOypr).

[purexxarenure Ha IsUI0BE UMaT NMPABOTO 1a IIOJAaBaT OIUIAKBAHHUs OE3IUIATHO Ha OQHMUIHUATHUS €3UK WM Ha
€IMH OT O()MINATHUTE e3UIM HA CHOTBETHATA IbpP)KaBa Ha AUCTPUOYIIHS.

[puTexarenure Ha JUTOBE UMAT BE3MOJKHOCTTA JIa BHECAT TEXHUTE OIUIAKBAHWS Ha a[peca Ha yIPaBICHHUE Ha
VIpaBiABanoro ApyXecTBo: yiI. . Kan Mone*“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
WHTEPHET CTpPaHWIATa Ha YTpaBisBamoTo apyxkectBo (Www.eurobankfme.lu) w/mnm AupekTHO TPH MECTHHTE
JUCTPUOYTOPH WK areHTH MO Pa3IUIalllaHus B ChOTBETHATA IbPKaBa Ha JUCTPUOYLIHUSL.

16. JIOKYMEHTHU HA PA3IIOJIOKEHUE 3A TIPOBEPKA

CrenHuTe JOKYMEHTH ca Ha Paslojo)KEHHWE 3a Mperien mpe3 oO0M4aiiHOTO paboTHO BpeMe B oducHTE Ha
VYrpaBnsBamioTo Ipy>KecTBO:

(1) Tpocnexkrpr u KiouoBa undopmanus 3a unBecturopure (KWMU) (kommst oT xouto Morar jga Obaar
noJyueHu Oe3IUIaTHO Ha ajjpeca Ha yrpaBlieHHE Ha YIIPaBISIBAIIOTO JIPYKECTBO);

(2) TlpaBuiara 3a ympaBieHue (KOMHsE OT KOMTO MOTAaT jAa ObJaT MOJyYeHH Ha ajpeca Ha yIpaBieHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIIATHO);

(3) HoroBopsT 3a Banka memo3utap U ATEHT MO TUIANIAHKUATA MEXIY Y IPABIISBAIIOTO APYKECTBO U
“lOpo6ank [IpaiiBut bank JltokcemOypr C.A.”;

(4) HdoroBopbT 3a AJIMHHHCTPaTHBEH AareHT, Peructpatop M ATrSHT 10 TNPEXBBPISHUATA MEKIY
VYupasmsBamoro apyxectso u “HOpobank [IpaitBut bank JlrokcemOypr C.A.”;

(5) HoroBopbT Mex1y YIPaBISBAIIOTO JAPYKECTBO U MEHHDKbPA HA HHBECTUIIUUTE;

(6) HoroBopbT Mexay MeHWIKbpa Ha WHBeCTHUMHTE W [lOAMEHHDKBpA HAa HMHBECTHUIIMUTE (AKO TAaKbB
CBIIIECTBYBA);

(7) O6Gebp3anute ¢ akiuu Cyan J0roBopu, oTHacsm ce a0 Iloa-poumosere (JI®) ®OHJ CITELTUAJTHA
IIEJ1 HAN-JIOBPE TIPEJCTABWIN CE, (JI®) ®OHJ]I CIELMAJHA I[EJ HAW-JIOBPE
[IPEJICTABWIN CE I, (J®) ®OHJI CIIELIUAJIHA 1[EJ HAM-OBPE IPEJICTABWJIN CE I,
(JI®) ®OHJI CITELITMAJIHA 1{EJI HAM-JIOBPE ITPEJICTABUJIM CE IV, (JI®) ®OH/I CIIELITMATHA
LIEJI HAM-JOBPE MPEJCTABWIN CE V, (JI®) ®OHJ CIELWAJIHA LIEJI HA-JIOBPE
MPEACTABUJIU CE VI; (JI®) ®OH/] CITIELIUAJIHA LEJT ®OPMVYJIA AKIIUN UHJEKC I; (JID)
®OH/J] CTIELHIUAJIHA LIEJTI ®OPMVYJIA AKIITMU UHJEKC II.

(8) VYcrapwT Ha YpaBisiBaIlOTO IPYKECTBO;
(9) AxryanusupaH CITUCHK ChC BCHUKH (DOHIOBE MO/ YIIPaBJICHNE Ha YIPABIABALIOTO APYKECTBO;

(10) Peructbp 3a KOHGIIMKT Ha MHTEPECH HA YIIPABISIBAIIOTO APYKECTBO.
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MNPUJOXKEHHUE 1 - “(JI®) AKHUU - POHJ I''IOBAJTHU AKITUN”
(“Hoadonast”)

I/lmbopMaum[Ta, KOATO €€ CbABPKAa B TOBA le/momeﬂne, TpﬂﬁBa Aa ce€ pasrJjexjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBnnaTa 3a ynpaBJieHUe.

1. Pedepentna BasyTa

Espo (EUR)

2. UHBeCTHLIMOHHA 11eJ M MOJUTHKA

WuBectnnmonHaTa nen Ha [loxdoHna e 1a HHBECTHpa aKTHBHUTE CH IPEANMHO B JSUTOBH [IEHHHU KHIDKA U IPYTH
€KBHMBAJICHTHH [ICHHW KHIDKA HA KOMIIAaHWH, JomycHatd Ha OduumaneH maszap Wid ThPTyBaHH Ha Perynmpan mazap B
passuture ctpanu ot EBpomna, CAI u A3us.

Ha Btopo wmsicro, [ToadonnbT nHBeCTHpa B akUMU U APYrM €KBUBAJICHTHU ICHHM KHIDKA Ha KOMIIAHUH,
nonycHaty Ha OdunuaneH nasap Wi TbpryBaHu Ha Perysiupan nasap B CTpaHM He BKJIIOYECHH B MO-TOPHUS naparpad,
0aHKOBU [EMO3UTH, MHCTPYMEHTH Ha MapU4HUS Ia3ap, MHCTPYMEHTH ¢ (UKCHpaHa JOXOMHOCT M CTPYKTYpUpPaHH
(MHAHCOBH WHCTPYMEHTH, KaKTO W BBB (DMHAHCOBM IEPUBATUBHH MHCTPYMEHTH C LeJ1 €()eKTHBHO YNpaBICHHE Ha
nopTh e in XemKupaHe.

I/IHBGCTI/IpaHC B JIMKBUJHWU AKTUBU, NPCANPUATHUSA 34 KOJICKTUBHO HWHBECTHPAHC, (I)I/IHaHCOBI/I JACPUBATUBHU

WHCTPYMEHTHU M CTPYKTYpPHUPaHU (PUHAHCOBM HHCTPYMEHTH, MOXKE /1a C€ M3BBPIIBA B IPAHUIINTE, ONPENICIICHN B pa3/ieNn
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepuu 3a [loadoHaa, ca mpeauMHO Ma3apHUST M BAJIYTHHUAT PUCK, a KOTaTo ca
pelieBaHTHU — W DPUCKOBETE, CBBP3aHU C H3MOJ3BaHETO Ha (MHAHCOBH [EPUBATHUBH. T€3M PHUCKOBE Ca ONMCAHU
noJipo6Ho B ToukH (i), (1iv) u (vii) B pazzaen “PuckoBu ¢pakropu” Ha [IpocrnekTa.

Hsima rapaHuusi, 4e nenta HHBECTULMA-BB3BPBLIAEMOCT 111e ObJIe IIOCTHIHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoTto Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTox 3a M3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepentausaT moprdeiin, U3MoN3BaH 3a M34YHCIsABaHe Ha oTHocuTeneH VaR e ciemuumsr: 50%DJ Industrial
Average + 40% Eurostoxx50 + 10% Nikkei 225.

4. IIpodun Ha uHBecTHTOPHUTE

[NondoHnbT MMa BUCOKOPUCKOB NMPOGHI U € HACOYECH KbM HWHBECTHUTOPH, KOUTO THPCAT IMeYaIOn Ype3 yJacTue
B uBepcuUIpaH MOPTQEHI OT MEeXTyHapOJHH aKInH, C 00eIaBaly NepCIeKTHBU B IBJITOCPOUYEH TUIAH.

5. IIbpBOHAUAJIeH MEPUO/ HA Mpe/IaraHe

JensT 3a mppBoHavanHo npeanarane Ha [loadonaa me 0bpme 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
MIEpUOJT Ce TpHUeMaT MOPHUYKK 3a MOKYIKa Ha IeHa | eBpo. [lmamanmsara 3a MOKYIKH, M3BBPIICHH Ipe3 TO3M JIeH Ha
ITbPBOHAYAITHO TIpeJJIarane, TpsAOBa Jla ce U3BHPIIBAT ChOOPA3HO MpaBUiIaTa, MOCOUYCHU B pasnen 6.2, Touka I Ha To3m
IIpocnexkr.
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0
Hpe3 MIbPBOHAYAIHUA TICPUOA HA MpCaAjiaraHe MOXKE Oa 6’5[[6 BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep 10 2% ot

II€HaTa I10 IIOKYyIIKaTa.

6. FOpuanyecko Jimie, 0TrOBapsiIio 3a yinpasJjennero Ha akTuBute Ha [londonga

IOpobank Acet MenmmxmbHT Miouyssn @ann MenmmxmbpHT Kammsan C.A.

7. Knacose Jsi10Be

Ionacrosmewm B [Tondonna cemecreysar 10 Knaca [{soBe:

IOpobank IOpob6ank (USD) [Nomencka 6anka
(Eurobank) (Eurobank USD) (Postbank)
IOpobank | 0 IMomencka 6anka BGN

(Eurobank I) (Postbank) BGN

WnTepamepukan Kiac YactHo
Interamerican 6ankupane (USD)

Knac YactHo

CNP Zois
OaHKUpaHe

Knacosere umar CXOIHHU XapaKTCPUCTHUKHU, KaTO CC MMa MPCABUM, YC:

- Kiacose cnc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYLHMOHAIHU HHBECTUTOPH U MOpaan

TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcwuuku kiacose mie 0baaT neHoMuHupanu B EBpo ¢ m3kiroueHue Ha ,,llomencka banka BGN”, koiito e
nesomunupad B boarapcku Jlee (BGN) u FOpobank (USD), koiito ¢ nenomunupad B larcku Jomapu

(USD).

- MIPUIIOKUMHUTEC MaKCUMaJTHU B'bSHana)KZ[eHI/IH 34 ylpaBJICHUC U TAKCH 3a O6paTHO H3KYIIYBAHC C€ pa3jin4yaBaT

Ipy pa3JIMYHUTE KJ'IaCOBe, KakToO CJI€aBa:

Kuac Opo6auk | HOpo6ank  Opobank (USD) TlomeHcka Ganka  [lomeHcka
(Eurobank 1) (Eurobank) (Eurobank USD)  (Postbank) BGN OaHKa

(Postbank)
Bb3narpaxnenue 1,4% 2,9% 2,9% 4,4% 4,4%

3a yrpaBJicHHe

Takca 3a 1% 2% 2% 3.5% 3.5%
obpaTHO
H3KYIyBaHe

0 HWnutepamepukan Knac Kunac YactHo
Interamerican YactHo GaHkHpaHe
GaHKUpaHe (USD)

4,4% 2,9% 2,9% 2,9%

3.5% 2% 0% 0%

Benukn JlsnoBe BBB Beeku Kitac naBar paBHM mpaBa Ipu OOpaTHO HM3KYITyBaHE M IIPH pasNpeiessHe Ha

TMOCTBHIUICHUATA TTPU JIMKBU AN,

Benukn [smose B Knacosere ca pemnBectupaimn [IsmoBe (kakto ca omucanu B paszaen 9 — “Tlonuruka Ha

pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoan

Pasxoou no C()efmu, Koumo ca 3a cmemka Ha Hpumeo;cameﬂ}l Ha ﬂfmoee

- Takca 3a nmokymnka: Jo 4%
- Takca 3a 0OparTHO H3KynyBaHe: Bwkre ropHara tabanna

- Takca 3a KOHBepTHpaHE: He wmoxxe pa HaaxBBpis pa3nukata MeEXAy Takcara 3a IOKYIIKa,
I'bPBOHAYANIHO 3aIuiaTeHa npu mnokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcara 3a MOKyIKa, npuioxkuma kM Kiaca, B koilTo cTaBat

[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusHnu pasxoou

- Bp3narpaxnaeHue 3a ynpaBjieHHeE: BrxTe ropraTa Tabmima
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS M PETUCTPALIMOHHHUS areHT: o 0,10% rogumraO
- Bp3narpaxznenue Ha bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XxOIH M TaKCH, KAKTO ca OIMMCAHU MOoApoOHO B pasmen “Takch u
pasxoqu Ha QPoHmA”, KOUTO BKIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OJIUTOPCKH BB3HAIPAXKICHUs, aJBOKATCKM Bb3HarpaxiaeHus u panbuu. Ilpu to3u [logdonn He ce wu3ruiama
BB3HarpaxxjeHue 3a IOCTUIHAT Pe3yJITarT.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank I (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
(LF) Equity - Global Equities Fund LU0273960467
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund LU0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund LU1923391038

NOPUJOXEHHUE 2 - “(JI®) AKIIUU — ®POHJ PASBUBAIIIA CE EBPOIIA”
(“Hoadonanbr”)

Nndopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJHUA TekceT Ha [Ipocnexrta u [lpaBuiara 3a ynpasJjieHue.
1. PedepenTHa BasyTa

Egpo (EUR)

2. HuBecTHIMOHHA LEJI M NMOJUTHKA

WuBectnumonnara nen Ha [loxadonga e na MHBecTHMpa aKTHBHTE CH NPEIUMHO B JBJITOBU LIEHHU KHIDKA U
JIPYTY €KBUBAJICHTHH IIEHHH KHIDKa Ha KOMITAHUH, KOUTO UMAaT €KCIO3MIMS WIIM 3HAYHUTEIIHA 9acT OT TeXHHsI OM3HecC € B
pernonute Ha lOxHa, M3TOoyHA mnn nieHTpanHa EBpona u pernoHUTE B TSIXHO OJIM3KO CHCEACTBO M Ca JIOIYCHATH Ha
Odunmanes ma3ap Win ce ThpryBaT Ha Perynupanu MECTHH W/HIIH MEX/TyHApOIHHU Ta3apH.

Ha Bropo mscro Iloadonnsr wmHBecTHpa B OAaHKOBH MEMO3UTH, WHCTPYMEHTH Ha MApHYHHUA Ta3zap |
CTPYKTYpHpaHu (UHAHCOBH HHCTPYMEHTH, KaKTO M BBHB (DHHAHCOBHM JACPUBATUBHU HWHCTPYMEHTH 3a IICTUTE Ha
e(heKTHBHO YIIpaBJIeHNE Ha MOPTQEHIT HWIH XeDKUPaHE.

WHBecThpaHe B JIMKBUJIHHM aKTHUBH, NPEINPHITHS 32 KOJEKTHBHO HMHBECTHpaHe, (DMHAHCOBU JCPUBATHBHU

WHCTPYMEHTHU U CTPYKTYpHUPaHU (PMHAHCOBU MHCTPYMEHTH, MOJXKE Jla C€ N3BBPIIBA B IPAHUIUTE, ONIPECICHU B Pa3Jeln
3.1 u 4 na to3u [Ipocnexrt.

3. PuckoBu pakTopu

PuckoBure daxropu, xapakrepuu 3a IloadoHna,ca mpeaMHO Ha3apHUTE, BaIyTHHTE PHCKOBE, PHCKOBETE
CBBP3aHU C HHBECTHPAHE BHB BH3HUKBAIIH T1a3apH, a KOTATO Ca PEIIEBAaHTHH — PUCKOBETE, CBHP3aHM C M3IOI3BAHETO HA
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(uHAaHCOBH JepuBATHBH. Te3u PUCKOBE ca OmUcaHu NoapoOHO B Touku (i), (iv), (vii) u (viil) B pa3men ,,PuckoBu
¢axropu” Ha [Ipocnexra.

Hsima rapanius, 4e 1enTa HHBECTUIHS-Bb3BPBIIAEMOCT Iie Ob/ie MOCTUTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMs € oTHOocuTelneH VaR.

HuBoTo Ha nmuBBpHIK HE ce oUakBa Ja HaaxBbpiu 150%. V36paHnsaT METOA 3a N34KCIIABAaHE Ha JTMBBPUIKA €
0azupaH Ha cymMaTa Ha HOMHHAIIUTE.

Pedepentausat noptdeiin, U3non3Ban 3a n3unciasBade Ha otHocuteneH VaR e cnequust: 90% MSCI Emerging Europe +
10% Eonia TR Index.

4. Tlpo¢us HA HHBECTHTOPUTE

[MondoHABT MMa BHUCOKOPHUCKOB MPO(UI U ¢ HACOYCH KbM HHBECTHTOPH, KOUTO THPCAT CKCIO3UIUS Ha
MMOCOYCHHUTE MO-TOPE Ma3apH Ype3 IbArOCPOYHO YUaCTHE B AUBepcH(pUIupaH MOPTHEII OT ASIOBH IICHHU KHIDKA.

5. IIspBoHa4ajieH MEPHOI HA MpeAIaraHe

Jenar 3a mepBoHavanHo npeanarane Ha [lomponma me 0vae 18 cenremBpu 2006 r. TIpe3 To3u enHOTHEBEH
MIEPUO]T Ce TpUEeMaT MOPHUKU 3a MOKYIKa Ha IeHa 1 eBpo. [lnamanusaTa 3a MOKYIKH, U3BBPIICHN Ipe3 TO3M JICH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa Ja ce M3BBPIIBAT CHOOPA3HO MpaBHUIATa, MOCOYCHH B pasnen 6.2, Touka | Ha To3H
IIpocmexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpeIaraHe MoXke Jja ObJe BbBEACHA TaKca 3a MOKYyIKa, B pa3Mep 10 2% ot
[ieHaTa Ha IpUI00UBaHe.

6. HOpuamdecko Juie, OTTOBapsIINoO 32 ynpasJjeHueTo HAa akTuBuTe Ha [londonaa

IOpobank Acet MenmmxMbHT Miouyss @ann MennmxMbHT Kammsan C.A.

7. Kaacose [Is10Be

IMonactosiem B [Toadonna ceiiectsysar 9 Knaca Jlsuioe:

IOpoGanK [Momencka 6anka Y TenaMeDKan Kinac YactHo
(EuI;gbank) tOpobarx (USD) (BGN) (Inthamzﬁcan) Oankupane
(Postbank BGN) (USD)
IOpobanx | ITomencka 6anka Pymbaus (RON) Knac YactHo
(Eurobank I) (Postbank) Romania (RON) GaHKHpaHe

KmacoseTe nmat CXOOHU XapaKTCPUCTHUKHU, KaTO CC UMa MPCABUJ, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HM 3a WHCTUTYLMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ MOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcwuku xiracose mie 0bp1aT qeHOMUHEPaHU B EBpo ¢ u3kirodenue Ha , [lomencka barka BGN”, koiito me
O0bne nenomunupan B bwirapcku Jles (BGN) u ,,PympHus RON”, koiito mie Obae ICHOMHHHpaH B

PymbHcku Jlen (RON).

- MPUIIOKUMUTE MaKCUMAJIHU BL3Hana)KﬂeHI/IH 3a YIpaBJCHUEC U TaKCHU 3a O6paTHO H3KyIlyBaHC C€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBe, KaKToO CJICaBa:
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Knac IOpobank I HOpo6anx IOpo6ank Iomencka
(Eurobank I) (Eurobank) (USD) GaHka
(Postbank)
Bb3HarpakaeHue 1,9% 3,4% 3,4% 4,9%
3a yIpaBlieHUE
Takca 3a 1% 2% 2% 3,5%
oOpatHO
U3KyIlyBaHEe

TTomencka 6anka

(Postbank) BGN

4,9%

3,5%

PymbHUS
(Romania)
RON

4,9%

3,5%

Hnrepamepu Kiac Yactho  Kinac

Gankupane  YactHO

OaHKHpa
He (USD)
3,4% 3,4%
0% 0%

Benuku [IsnoBe BBB Bceku Kiac naBar paBHU IpaBa MpH oOpaTHO WM3KYyNMyBaHE W MPU paslpejesHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

Benuku [smoBe B KimacoBete ca pemnBectupamu [smoBe (kakTo ca ommcaHu B paszgen 9 — “TlomnTika Ha

pasmpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonu

Pasxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameflﬂ Ha ﬂﬂﬂO@e

- Takca 3a moxymka: o 5%

- Takca 3a 0OpaTHO M3KymyBaHe: Bmkre ropHata Tabima
He wmoxxe nma HaAXBBPIS pa3nukata MeEXIy Takcara 3a IMOKYIKa,

- Takca 3a KOHBepTHpaHe:

IIBPBOHAYANIHO 3aIUlaTeHa INpH Mokynmka Ha /JlamoBe ot Kiaca, koiito
HaIlyCcKaT M TakcaTa 3a IOKYIKa, MpmiIokuMa kbM Kiaca, B KoWTO craBar

[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou
- Bp3HarpaxxaeHue 3a ynpasicHuUE:

- Bp3narpaxxnenue Ha bankara nenosurap:

Bmxre ropaaTa Tabnuna
- Be3HarpaxxaeHne Ha AZAMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT:
Jo 0,50% roauniHo

Jo 0,10% roaumniHo

3a cmetka Ha [TondoHna ca BCHUKH IPYrd pa3xoy M TaKCH, KAKTO ca ONUCaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpHMep OAHKOBH M OPOKEPCKH TaKCH, TAKCH 3a M3BBPIICHH CJIEIKH,
OJIUTOPCKH BB3HATPAXKACHUSI, aJBOKATCKH Bb3HArpaxkiaeHuss u pgaHbuu. Ilpu to3u [loadoHn He ce wu3muama

B’I)3Hal"pa)KﬂCHI/IC 3a HOCTUT'HAT PE3yJITaT.

9. ISIN koxoBe

Eurobank (LF) Equity - Emerging Europe Fund LU0273960897
Eurobank | (LF) Equity - Emerging Europe Fund LU0273960624
Eurobank (USD) (LF) Equity - Emerging Europe Fund LU1104498362
Interamerican (LF) Equity - Emerging Europe Fund LU0648401429
Postbank (LF) Equity - Emerging Europe Fund LU0273961275
Postbank (BGN) (LF) Equity - Emerging Europe Fund LU0391044665
Romania (RON) (LF) Equity - Emerging Europe Fund LU0529513052
Private Banking Class (LF) Equity - Emerging Europe Fund LU1102785513
Private Banking Class (USD) (LF) Equity - Emerging Europe Fund LU1102785604
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MNPUJIOKEHUE 3 - “(JI®) AKHUU - POH/ IT'PBLUKN AKIUN”
(“Hoadonast”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa I[IpmioikeHue, TpAGBa 1a ce pa3rjexIa BbB Bpb3Ka ¢
mbJaHASA TekeT Ha [Ipocnexta u IlpaBniara 3a ynpasieHne.

1. PedepenTna BasyTa
Eepo (EUR)
2. HuHBecTHIMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara e Ha [Tondonna e nHBeCTHpa aKTHBHUTE CH NMPEAMMHO B aKIWH M APYTM CKBHBAJICHTHU
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM NpHeTH Ha ATuHCcKaTa @oHmoBa bopca MM KOMIAaHUM C €KCIO3UIUS KbM
WIN yCTaHOBEHa B ['bpuus, MpHETH Ha BCEKW APYr O(HUIMANeH JUCTHHT WIM THPTYBaHM Ha BCEKH JAPYT PETYIHPaH
nasap.

Ha Bropo mscro IlondonasT nHBecTHpa B OAHKOBH JICTIO3MTH, WHCTPYMEHTH Ha MAapHYHHUS Ia3ap, KHIKA C
(uKcHpaHa TOXOIHOCT U CTPYKTYpHUpaHU (DMHAHCOBU MHCTPYMEHTH, B aKIMW M JPYTH €KBUBAJICHTHH LICHHU KHMXa Ha
KOMITaHHH, TIPUETH Ha BCEKU APYr O(QUIMANICH JIMCTUHT WIIM ThPryBaHH Ha BCEKH JAPYT pEeryjHupaH Ia3ap, KakTo U BbB
(bMHAHCOBH AEPUBATHBHU MHCTPYMEHTH 32 LIEJIUTE Ha €()EKTUBHO YIpaBlieHUE HA MOPTQEHIT WK XePKUpaHe.

WHBecTHpane B JTUKBUAHU aKTHBH, MPEIUPUSATHS 32 KOJCKTUBHO HWHBECTHpaHE, (PMHAHCOBU [EPUBATUBHH
HHCTPYMEHTH U CTPYKTypUpaHH (HHAHCOBH HHCTPYMEHTH, MOKE JIa CE€ U3BBPIIBA B TPAHUIINTE, OTIPEICIICHH B pa3aein
3.1 u 4 na to3u IIpocnexr.

3. PuckoBu ¢pakropu

PuckoBure dakropu, xapakrepuu 3a [loadoHaa, ca mpearMHO Ma3apHUST U BAITYTHHUAT PUCK, a KOTaTo ca
pelieBaHTHU — W DPUCKOBETE, CBBP3aHU C H3MOJ3BaHETO Ha (MHAHCOBH [EPUBATHUBH. T€3M PHUCKOBE Ca ONKCAHU
moipoOHo B ToukH (i), (iv) u (vii) B pa3aen “Puckosu dakropu” Ha [Ipocrekra.

Hsima rapaHnus, 4e 1e1Ta MHBECTUIINS - Bb3BPBLIAEMOCT 11e Ob/ie MOCTUrHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTto Ha MUBBPUIK HE ce oYakBa Aa HaAXBBpiH 150%. M30paHusaT MeTox 3a H3UUCIIBaHEe HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

Pedepentnust moptdeiin, H3MON3BaH 3a M3YMCIssBaHe Ha oTHocuTeneH VaR e cmemnumst: Athens Stock
Exchange Index

4. Tlpo¢us Ha HHBECTHTOPHTE

IondouasT MMa BHCOKOPHCKOB MPO(HI W € HACOYeH KbM HWHBECTHTOPH, THPCEIIM Ie4YaaOHW OT ydJacTHe B
nuBepcuuIpad NopTdein oT akiun Ha I'pbIIKM KOMITAaHUH, C 00EIIaBaIIH IEPCIEKTUBH B JBITOCPOYCH IUIaH.

5. TInpBoHauyajeH MePUO] HA MpeasiaraHe

Jenst 3a mppBoHavanHo npeiarane Ha [Toadonna me 6bae 18 cenremspu 2006 r. IIpe3 To3n enHOAHEBEH
NIepHo/ ce MpHeMaT MOPBYKH 33 MOKYyNKa Ha neHa 1 eBpo. [lnamanusTa 3a MOKYNKH, U3BBPILCHU Ipe3 TO3U JICH Ha
II'bPBOHAYAIHO Npesiarane, TpsiOBa Ja ce U3BbPUIBAT ChOOPA3HO NpaBMIiIaTa, IIOCOUCHH B paszen 6.2, Touka I Ha To3u
IIpocnexr.

IIpe3 mppBOHAYATHMS IEPHOJ HA MpejiaraHe MoXe J1a ObJe BhBElICHA TaKca 3a MOKYyIKa, B pa3mep 10 2% oT
[ieHaTa Ha IPUI0OUBaHE.
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6. HOpuamuecko Juue, OTTOBapSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa
IOpob6ank Acer MenmmxMbHT Miouysn @ang MeanmxkMbpHT Kammean C.A.
7. Kuaacose /IsnoBe

[Nonacrosmewm B [Toadonna crmectByBar 6 Knaca /lsose:

IOpobanx [NomeHncka 6anka PymbHuUs
(Eurobank) (Postbank) (Romania)
IOpobank | [Nomencka 6anka Knac YactHo
(Eurobank I) (BGN) OaHKHUpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

- Kiacose cnc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a HHCTUTYLMOHAIHU MHBECTUTOPU U MOPAIH
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku kinacoBe mie 0baaT AeHoMuHUpaHu B EBpo ¢ m3kimouenue Ha ,Iloniencka banka (BGN)”, koiito
tte 6b1¢ nenomunupan B bearapeku Jies (BGN).

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHarpa)KI[CHI/Iﬂ 34 YHOpaBJICHUEC W TaKCH 34 O6paTHO H3KYyIIyBaHC C¢C
pa3janvaBat npu pasjindHUTE KHaCOBe, KaKTO CJICABA:

Knac IOpobank | IOpob6ank [Momencka [Momencka PymbHUS Knac
(Eurobank 1)  (Eurobank) OaHka OaHka (Romania) YacTHO
(Postbank) (Postbank) OaHKupaHe
(BGN)

Bo3Harpaxxaenue 3a 1,4% 2,9% 4,4% 4,4% 4,4% 2,9%
yIpaBJieHUE
Taxkca 3a oOpatHO 1% 2% 3,5% 3,5% 3,5% 0%
M3KYIyBaHe

Benukn JlsnoBe BBB Beekn Kitac naBart paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE W IPH paslpenesisiHe Ha
MOCTBIUICHUATA IPU JTMKBHIALIHSL.

Benuku Jlsmoe B KnacoBete ca peunBectupamiu JsuioBe (kakto ca omucanu B paznen 9 — “Ilomuthka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a nokymka: Jo 4%
- Takca 3a oOparHo H3KymnyBaHe: BwkTe ropHara Tabania
- Takca 3a KOHBEpTHpaHe: He wMmoke na HaaxBbpis pasiaMkaTta MeXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT W Takcara 3a MOKyIKa, npuioxkuma kbM Kiaca, B KOWTO cTaBaT
IIpurexarenu Ha [snoBe.

Toouwnu onepamugnu pasxoou

- Bp3narpaxaenue 3a ynpasieHue: Bwxre roprara tabmuia
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
- Be3narpaxxaenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca Bcuuku TH pa3XxoJH M TaKCH, KaKTO ca OIKMCaHH NMoapoOHo B pazaen “Takcu u
APOH, Apyru p I > ap pasn
pasxoqu Ha PoHIA”, KOUTO BKIIOYBAT HANpUMEp OaHKOBM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIEJNIKH,
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OIWUTOPCKU BB3HAIPAXKACHUA, AJIBOKATCKU BbB3HArpaXJACHUA W HJaHbLU. HpI/I TO3U HO[[(l)OH[[ HC CC wu3IlIania
B1,3Harpa>1<;[eﬂne 3a NOCTUTHAT PE3yJITarT.

9. ISIN komoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank I (LF) Equity - Greek Equities Fund LU0273962083
Romania (LF) Equity - Greek Equities Fund LU0273963305
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund LU0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIIOXKEHHUE 4 — (JI®) ®JIEKCHU AJTOKAIIUS I'PBIKA ®OH/J]
(“IToadonabr™)

HNudpopmanusara, koATO ce chAbpxka B Toa Ilpuioxenue, TpsdBa Ja ce pa3riexia BbB Bpb3Ka ¢
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PepepentHa BamyTa
Espo (EUR)
2. UHBeCTHMIIMOHHA 1IeJ] M MOJUTHKA

NuBectunmonnara 1ien Ha [loadoHaa € 1a nHBECTUpa aKTUBHUTE CH MPEIMMHO B aKIIUU U JIPYTH €KBUBAJICHTHU
[IEHHU KHWXa Ha KOMIIAaHWH, THPTyBaHHW WU JONMycHaTH Ha AtuHckata @oHmoBa bopca, B MpexXBBPIMMH JIBJITOBH
[IEHHU KHIKA (BKJI. oOnuranuu ¢ GuKCHpaHa ¥ IiaBalll JIUXBa), ThPTYBAHU WU MPUETH Ha PETYIMPAHH Ma3apH MO 1T
CBSIT.

[MoadouabT 1Ie MHBECTHPA

e Haii-manko10% u He noBeye OT 85% B aKIMK U JPYT'H €KBUBAJIEHTHH LEHHU KHMXKA HA KOMIIAHUU ThPI'yBaHU
WK IpUeTH Ha ATHHCKata (poHI0Ba Oopca.

e Haii-manko 10% u He nmoBeve oT 85% B NPEXBBHPIIMMH JBITOBU IIEHHH KHIDKA (BKJI. 0OJIUTanuu ¢ GUKCHpaHa u
IUTaBalll JINXBa), EMUTHPAHH WIH TapaHTHPaHU OT ['PBUKOTO MPAaBUTEICTBO MPHUETH WM THPTyBaHH Ha
peTyIupaHu MMa3apH Mo I[SUT CBAT U MPEXBHPIUME [ICHHA KHUKa EMUTHPAaHU OT KOMIaHUK 0a3upanu B ['bpiiust
WJIH HOCEIIU SKCTIO3UIHs KbM ['bpius (BKII. oOnwrammu ¢ puKcupaHa ¥ IDIaBai] JINXBa)

e 10aMOHIALT MOXKE J1a MHBECTUPA TOBeYE OT 35% OT akTUBMTE CH B [ phIKH AbpkaBHU oOauranuu/T-Bills

e uHBecTulnu B qsutoBe Ha KMC u 1pyry KONeKTUBHU MHBECTHIIMK W/ Uiy ETFS, KouTo ca qomycTuMu ChIIacHO
3akona ot 2010 Hsama na HaasumasaT 10% oT akTHBHUTE Ha MOAQPOHTA.

Ha BTOpo Msicto moadoHIBT WHBeCTHpa B OAaHKOBHM METO3UTH, MHCTPYMEHTH Ha IMAapW4YHHA Ma3ap, KakTO W BBHB
(bMHAHCOBM AE€PUBATHBHU MHCTPYMEHTH (KaTo HalpuMep, HO HE CaMO MH/AEKCHH (IOYBPCH U ONIUH, GIOYBPCH U OTIIUU

BbpXy oOimramuu, FX ¢dopyspan mmm FX ¢rouspcn) 3a nenure Ha eQeKTUBHO YIpaBlieHHE Ha TMOPTQEHT wim
XePKUpaHe.

3. PuckoBu pakropn

PuckoBute dakropu, xapaktepuu 3a [londoHna, ca OCHOBHO Ma3apeH M BaIyTEH PHCK, & KOraToO € MPUI0KUMO
U PHCKOBE, CBBP3aHU C M3MOJI3BAHETO HA (DMHAHCOBH JepHBAaTUBH. Te3M PUCKOBE ca OMHCAHU MOAPOOHO B TOUKH (i),
(iv), u (vii) B pazgen “PuckoBu dakropu” Ha [Ipocmnekra.

Hsima rapaHuusi, 4e nentTa MHBECTUIIMS - Bb3BPBIIAEMOCT Lie OB/ MOCTUIHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IIaTa eKCIO3uIns € oTHocuTeneH VaR.
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HuBoTo Ha nMMBBPUIDK He ce oyakBa Ja HaaAXBEpIH 170%. M30paHusT MeTox 3a U34MCIIsiBaHE HA JIMBBPUIXKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.

Pedepentuuat noprdeitn, U3moa3Ban 3a M3UMCIBaHe Ha oTHocuTeneH VaR e ciemnusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. IIpo¢un Ha NHBECTUTOPUTE

IMondoHabT € ¢ BUCOKOPHCKOB MPOGMI U € HACOYEH KbM HMHBECTHTOPH, ThPCEINH Iedyanbda 4pe3 ydacTue B
nmuBepcndunupaH nmoprdeitn ot 'pbIky akuy, ¢ HEPCIEKTHBHU 3a PACTEXK B ABJITOCPOUCH IIIAH.

5. IlbpBOHAYAJIeH MEPUO HA Mpe/lJiaraHe

Jenar 3a mppBoHauanHo mpemmarane Ha Ilogdonma me O0pme 25 asryct 2008 r. Ilpe3 To3um emHOIHEBEH
MIEPUO]T Ce TpUEeMaT MOPHUKU 3a MOKYIKa Ha IeHa 1 eBpo. [lnamanusaTa 3a MOKYIKH, U3BBPIICHN Ipe3 TO3M JICH Ha
IIbPBOHAYANTHO TIpeJIarane, TpsOBa a ce M3BBPIIBAT ChOOPA3HO IMpaBMiIaTa, MOCOUYSHH B paszaen 6.2, Touka | Ha To3u
[Ipocnexr.

IIpe3 meppBOHauaNHUA NEPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKca 3a MOKyIMKa, B pa3Mmep 10 2% ot
IieHaTa Ha IpUI00MBaHE.

6. FOpuanyecko Jiuie, OTToBapsio 3a ynpasJjeHueTo Ha aktusute HO Ilondonaa
IOpobank Acet MenmmxMbHT Miouyss @ang MenmmxMbeHT Kammsan C.A.
7. Knacose /IsioBe

IMonactosiem B [Toadonna ceuiectsysar 8 Knaca Jlsuiose:

IOpob6ank ITomencka 6aHka PymbHuS IOpo6ank DIS

(Eurobank) (Postbank) (Romania) (Eurobank DIS)

HOpobank | INomencka 6anka (BGN) Kiac Kitac YacTHO

(Eurobank I) (Postbank BGN) YacTHO 6ankupane DIS
OaHKHpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpECJABUM, YUC:

- Kiacose crc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3¢HM 3a WHCTUTYLMOHAIHN MHBECTUTOPH M TOPAIH
TOBA C€ M0JI3BaT OT HamajieH “taxe d’abonnement”;

- Bcwuku kimacose 1ie ObaaT qeHOMHHHPAaHU B EBpO ¢ u3kirodeHue Ha ,,Ilomencka banka BGN”, koiito e
6b1e neHomuuupan B beirapcku Jles (BGN).

- MPUIIOKUMHUTE MaKCUMaJTHU B'I)3Hal"pa>KI[CHI/IH 3a yIpaBJICHUEC U TAKCHU 3a O6paTHO H3KYIIYBAHC CC pa3jinvaBaT
Ipy pa3IMYHUTE KJ'IaCOBC, KaKToO cJcaBa:

Knac IOpobank I FOpobank [Tomencka [Tomencka PymbHUS Knac Hactao IOpob6ank DIS Kitac YactHO
(Eurobank I) (Eurobank) OaHka 6anka (BGN) (Romania) OaHKUpaHe (Eurobank OaHKupaHe
(Postbank) (Postbank DIS) DIS
BGN)
Bab3Harpa 1,4% 2,9% 4,4% 4,4% 4,4% 2,9% 2,9% 2,9%
JKJICHUE 3a
yIpaBjeHue
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Takca 3a
00paTHO
U3KYIlyBaHE

1% 2% 3.5% 3,5% 3,5% 0% 2%

Benuku [lanmoBe BpB Beeku Kitac maBarT paBHHM mpaBa mpu OoOpaTHO WM3KYITyBaHE W IIPH paslpereiissHe Ha
MOCTBIUICHHATA IPU JTMKBHIALMSL.

Hsnosete ot Knacoere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xnac Yactao GaHkupaHe ca
HenucTpuOyTuBHH JlsmoBe (KakTo e onucaHo B pa3zaen 9 “Tlonutuka Ha pasnpenenenue” Ha To3u [IpocrexT).

Jsmosete B kiaacoBete Eurobank DIS u Yactho G6ankupane DIS ca muctpubyTtuBHE 1sut0Be (KaKTO € OMUCAHO B pasae 9
“TlonuTHKa Ha pasnpenencHue” Ha To3u [IpocmekT).

8. Takcu u pa3xoan

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymka: Jo 4%
- Takca 3a oOpaTHo H3KkynyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTUpaHE: He ™oxe na HaaxBbpid pa3luKaTa MeXAy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[[anoBe ot Kiaca, xoiito
HaIyCKaT M TakcaTa 3a MOKYyIIKa, npmioxkuma kKpM Kiaca, B KoifTo craBaT
[Ipurexxarenu Ha [sanoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: BkTe ropHaTa Tabmuma
- Bp3narpaxaenue Ha AIMUHUCTPATUBHUS U PETUCTPAL[UOHHUS areHT: o 0,10% roaumrHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumHo

3a cmetka Ha [TondoHna ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMUCAaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBM M OPOKEPCKH TaKCH, TAaKCH 3a HM3BBPIICHU CJIENKH,
OJIUTOPCKH BBb3HAIPKACHUs, aJBOKATCKM Bb3HAarpaxiaeHuss W panbuu. Ilpum to3u [loadonn He ce wu3muiama
BB3HarpaxaeHue 3a MOCTUTHAT Pe3yJITarT.

9. ISIN komoBe

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund LU0385659155
Romania (LF) Flexi Allocation Greece Fund LU0385659825
Postbank (LF) Flexi Allocation Greece Fund LU0385659742
Postbank (BGN) (LF) Flexi Allocation Greece Fund LU0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853
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MNPUJIOKEHMUE 5 - “(JI®) BAJAHCUPAH AKTUBEH ®OH/I (RON)”
(“IToadonanbt”)

HNudopmanusira, KoATO ce chAbp:xka B ToBa IlpuioikeHue, TpAGBa 1a ce pa3riexIa BbB BpPb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BamyTa
PymbHcku Jlen (RON)
2. VHBeCTHUMOHHA LeJ U MOJIUTHKA

WuBectnumonnara uen Ha [londonna e na MHBecTHpa akTHBUTE CH NPEAWMHO B JISUIOBU IIEHHHM KHIDKA W
LIEHHHU KHIDKA C (PUKCHpaHa JOXOJHOCT, IIPEANMHO JCHOMHUHHPAaHU B PyMBbHCKa BalyTa MM HOCEIIN EKCIIO3UIUSA KbM
IMomma, nomycHatn Ha OduimaneH nasap Wi ThpPryBaHH Ha PerynupaH masap 1o nesms CBAT.

[Mo-cnemmanso [ToxdonnsT HHBECTHpA:
- Haii-manko 10% wm He moBeue OoT 85% OT HETHHWTE CH AaKTHUBU B [SUIOBH [ICHHW KHIDKA W IPYTH
€KBHBAJIEHTHH [IEHHHU KHIDKA U

- moHe 10% u He moBeue oT 85% OT HETHHUTE CH aKTHUBU B IICHHU KHIKa C (PUKCHpaHa JOXOJHOCT (KaTto
J'bP)KaBHU M KOPIIOPATUBHH OOJIUTAIINN).

Ha Bropo wmsicro Ilondonnbr nHBecTHpa B OaHKOBH [JEMO3UTH, WHCTPYMEHTH Ha IapUYHUs Masap u
CTPYKTYpHUpaHU ()MHAHCOBM HHCTPYMEHTH, KakTO W BBB (DMHAHCOBHM JEPUBATUBHM HHCTPYMECHTH 3a IEJIHTE Ha
e(eKTUBHO YIpaBJICHHE HAa MMOPTQEHIT WK XeDKUPAHE.

Iondounsr Moxe na mHBecTHpa nosede OT 35% OT aKTHBHTE CH B MHCTPYMEHTH HA HApUYHMS Tazap U
MIPEXBBPIIMMH [EHHU KHI)KA eMUTHPAHU OT PyMBHCKOTO NIPaBUTENCTBO.

WHBecTnpaHe B JIMKBUJIHHU aKTHUBH, TPEINPHITHS 32 KOJEKTHBHO HMHBECTHpPaHe, (DMHAHCOBU JCPHBATHBHU
WHCTPYMEHTHU U CTPYKTYpHpaHU (PMHAHCOBU MHCTPYMEHTH, MOJXKE J]a C€ M3BBPILBA B IPAHUIUTE, ONPECICHU B Pa3Ieiu
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu daxkropun
Puckosure dakropu, xapakrepuu 3a [londonna, ca puckoBere, CBbpP3aHH ¢ HHBECTUPAHETO B JISJIOBH ICHHU
KHIKa ¥ B IIEHHM KHIKa C (pUKCHpaHa JOXOJHOCT, KaTo Ia3apeH PUCK, JMXBEH M KPEAWTEH PHUCK, BaJlyTeH PHUCK U,
KOTaTo € PeIeBaHTeH — PUCK, CBBbP3aH C M3M0JI3BaHETO Ha (PMHAHCOBH JEPHBATHBH. Te31 PUCKOBE Ca ONHMCaHM B pa3ael
“PuckoBu ¢akropu” Ha [Ipocnekra.
Hsma rapannus, ye 1enTa HHBECTUIHSA - Bb3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

Meronmosorusta 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoTo Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTox 3a M3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeiin, u3non3esax 3a uuucissane Ha oTHocuteneH VaR e ciennusat: 50% ROBOR 3 Months + 50%
Bucharest Stock Exchange Trading Composite.
4. Tlpo¢ua Ha HHBECTHTOPHTE
IondonabT MMa cpenHOPHCKOB MPOGUI M € HAacOYeH KbM HHBECTHUTOPH, KOUTO TBHPCAT pealu3upaHe Ha
neyaxou OT MIMPOKO IuBepcUduIupaH noprdei, chueTaBal] pa3iMyHN KJIAaCOBE aKTHBHU, HOCCIIH EKCIIO3HLHS KbM

(oOmuramnuu, OA7I0BH IIEHHW KHIDKA, Tapw B Opoid), ¢ TMEPCIEeKTHBAa Ja IMOCTHTHAT BBH3BPBINAEMOCT B CPEIHO [0
JUBJTOCPOYEH TIIaH.
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5. IIspBoHAaYasIeH MePHOJ HA MpPeAJIarane

Jenar 3a mepBoHavanHo npemrarane Ha [loadonna me 6pxe 11 romm 2008 . Tlpe3 To3u enHOTHEBEH EPHOL
ce mpuemar Hopbukd 3a mokynka Ha meHa 10 RON. Ilmamanusrta 3a MOKYIKH, W3BBPIICHH Npe3 TO3HW ACH Ha
IIBPBOHAYANTHO TIpe/jIarane, TpsOBa Ja ce M3BBPIIBAT ChOOPA3HO IMpaBMiIaTa, MOCOYEHH B paszien 6.2, Touka | Ha To3u
[Ipocnexkr.

[Ipe3 mppBOHAYANHNS IEPUO Ha MIPEAJIaraHe HiAMa Ja ObJe MpuilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko auie, 0TTOBapsIIIoO 32 ynpaBieHneTo Ha akTuBHuTe Ha [londonaa
I0po6ank Acer MenuxMbHT Miouysn ®ann MenupxmbHT Kamnenn C.A.

7. Kmacose [Is;10Be

IMonacrosmem B [Toadonaa cemectByBar 3 Kitaca [sumose:

IOpobank PympHUS
(Eurobank) (Romania)
KOpobank I

(Eurobank I)
KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU/I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLHMOHAIHU UHBECTUTOPH U MOPAIU
TOBA Ce IM0JI3BaT OT HaMasleH “taxe d’abonnement”;

- Bcwuku Kmacose mie O0pmatr meHomuHmpanu B EBpo ¢ m3kmodeHme Ha ,,baHKmoct”, Koiito me Obiae
neaomuHApaH B RON.

- TNPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnu4aBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Kiac IOpo6ank I IOpobank PymbHus
Br3narpaxneHue 3a 0,9% 2,4% 3,9%
yIpaBlICHUE

Taxca 3a oOpatHO 1% 2% 2%
M3KyIyBaHE

Bcewuku JlsmoBe BBB Bcekn Kimac nmaBat paBHM mpaBa mpu 0OpaTHO M3KYIMyBaHe W NPH pasmpejeciisHe Ha
MOCTHIUICHUSTA IPH JIMKBUJAIUSA.

Bewuku JlsioBe B KiacoBeTe ca peuwnBectupamniu JlsuioBe (kakTo ca omucanu B paznen 9 — “TlomuTthka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).

8. Takcu u pa3xoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a MOKyIIKa: o 3%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwokre ropHara Tabmuia
- Takca 3a KOHBEpTUpaHe: He wMoxke Ja HaaxBbpisi pa3iuKata MEXAy Takcara 3a MOKYIIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha [snoBe ot Kiaca, xoitto
HaITyCKaT M TaKcaTa 3a MOKYyIIKa, Mpriokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusnu pasxoou

- Bp3narpaxneHue 3a ynpaBieHUeE: BroxTe ropraTa Tabmima
- Be3HarpaxkaeHre Ha AJMHHUCTPATHBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogumaO
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MoApoOHO B pasaen “Takch u
pasxomn Ha DoHAA”, KOWTO BKIIOYBAT HANpUMep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CICIKH,
OJIUTOPCKH BB3HAIPAKACHUs, aJBOKATCKM Bb3HAarpaxiaeHus u pgaHbuu. Ilpum to3u [loadonn He ce wu3ruiama
Br3Harpaxxaenue 3a MmocTUrHaT pe3yJarar.

9. ISIN koxoBe

Eurobank (LF) Balanced - Active Fund (RON) LU0379217267
Eurobank I (LF) Balanced - Active Fund (RON) LU0379217770
Romania (LF) Balanced - Active Fund (RON) LU0379217341

MNPUJIOKEHHE 6 - “(JI®) ®OHJ JOXO/ IIJIIOC B IIATCKH 10JIAPHA”
(“IMoagonanbr”)

HNudpopmanusara, KoATO ce chbabp:xka B Toa IIpuioskeHue, TpAOBa aa ce pasriexia BbB Bpb3Ka ¢
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BasyTa
larcku domnap (USD)

2. HuBecTMIHMOHHA LEJ M MOJUTHKA

WuBectnnmonnara nen Ha llogdoHna e na WHBEeCTHpa aKTUBHTE CH NMPEAMMHO B IBJITOBH IIEHHW KHIKA,
0aHKOBH JETMO3UTH U MHCTPYMEHTH Ha MapU4YHUS Na3ap (MPUHLUIHO JEHOMHUHHMPAHM B IIATCKHU JOJNApH WIN JIPYTH
BaJIyTH, CBBP3aHH ¢ HmaTckus jgoiap). Ha Bropo msicro [ToadoHabT HHBECTHPA B IPEXBBPIAMMHE JIBJITOBH LIEHHU KHIDKA
OT WHBECTHLHUOHEH W HEWHBECTHLMOHEH KJac (BKJIIOYMTENHO HEHHM KHMXKA C (UKCHPaHH M IUIABAallM JIMXBEHH
MPOLIEHTH), KaTO JbPXKABHU OOJIMTallMy U KOPIOPATUBHU OOJIMIallii Ha KOMIIAaHUH, JIonycHaTH Ha OduiuaieH nasap
WM THPryBaHH Ha Peryiampan mazap M JEHOMUHHpAHM B INATCKU JOJIAPU WM Jpyra BalyTa, XeDKHpaHa CIPSIMO
IIaTCKUs 7oiap, Kakto u B ETFS obmuramum xato HampuMmep aMepuUKaHCKH BHUCOKomoxonHu ETFs oGmuramum mo
CMHUCHJIA Ha m3ucKBaHmATa Ha WwI. 41(1) ot 3akoHa ot 2010 T.), CTpYKTYypUpaHU PHUHAHCOBH MHCTPYMEHTH M (PHHAHCOBH
JIepUBaTUBHHA MHCTPYMEHTH 3a IeJUTe Ha e()eKTHBHO yrpaBiieHue Ha rnopTdeitn u xemkupane. [londoHabsr Moxe na
nHBecTHpa noseue oT 35% ot aktuBHTE cH B AbpxaBHU obOmmranuu CAILL. Iondonnbr uMa 3a men na moaabpxa
JIopalys Ha opTQeina IPoabIDKUTEITHOCT HO-HUCKA OT TPH FOANHH.

IoadhoHabT HEe MOXKE J1a HHBECTHPA B [ISUTOBH [ICHHH KHIXKA.

WuBecThpane B JHUKBUIHWA AKTHBH, MPEANPHATHS 32 KOJICKTHBHO HWHBECTHpPAHE, (DMHAHCOBH JCPHUBATHBHU
HHCTPYMEHTH U CTPYKTYPUpPAHH (GHHAHCOBH WHCTPYMEHTH, MOXE Jla Ce M3BBPIBA B TPAHUIINTE, OTPEICICHH B Pa3Iein
3.1 u 4 na to3u [IpocnexT.

3. Puckosu paxkropn

PuckoBute dakropu, xapaktepuu 3a [loadonna, ca Haii-Beue pHUCK, CBbP3aH € JIMXBEHHS MPOLCHT, KPSIUTCH U
BaJTyTeH PUCK, a KOTaTo € PeJCBAHTCH — PUCK, CBBP3aH C M3MOJI3BAHETO HA (PMHAHCOBH ICPHBATHUBH. Te3H PHUCKOBE ca
omucanu moApobHo B noatouku (ii), (iii), (iv) ,(Vii) u (iX) Ha paszgen “PuckoBu dakropu” Ha [Ipocnekra.

Hsma rapannusd, 4€ 1nejitTa MHBECTUIHNA - Bb3BPBIIACMOCT IIE ObJie MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00ImIaTa eKCo3uLus € oTHocuTeneH VaR.
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HuBoto Ha nuBBbpUIDK He ce oyakBa qa HaaxBbpau 100%. VM30paHusT MeTox 3a M34ncCIIsiBaHe Ha JIMBBPUIXKA €
0azupaH Ha cymMaTa Ha HOMHHAIUTE.
4. Tlpo¢us HA HHBECTHUTOPHUTE

IMondoHnbT € MmoAXoAs 3a MHBECTUTOPU C KPATKOCPOUCH M CPEAHOCPOUEH XOPHU30HT, KOMTO HCKaT Ja
CHUETAsT BB3BPBIIAEMOCT Haj HUBaTa Ha [lapuanams [1azap, HuCKa BOIATHIIHOCT M He3a0aBHA JIMKBHIHOCT.

5. IIbpBoHavaiieH MepHoOA HA MpeLJaraHe

Jenst 3a mppBoHavanHo npeiarane Ha [loadonna me 6bae 18 cenremspu 2006 r. IIpe3 To3n enHOAHEBEH
NepHo/ ce NMpHeMaT MOPBYKH 3a MOKYyNKa Ha 1eHa 1 eBpo. [lnamaHusra 3a MOKYNKH, W3BBPIICHH MpPE3 TO3U JIeH Ha
II'bPBOHAYAIHO Mpesiarane, TpsiOBa Ja ce U3BBPUIBAT ChOOPA3HO NpaBHiIaTa, IIOCOUYSHH B paszen 6.2, Touka | Ha To3u

[Ipocmekr.

[Ipe3 mppBOHAYATHHSA TIEPHOJ HA MpeIIaraHe MoXke fa ObJe BbBECHA TaKca 3a MOKYIKa, B pa3mep 10 2% ot
[IeHaTa Ha IpHUI00MBaHE.

6. HOpuamuecko June, 0TroBapsiio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa
I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsau C.A.
7. Kaacose [ss10Be

IMonacrosmem B [Toadonaa cemectByBar 5 Kitaca [smose:

KOpobank [Nomencka 6anka PymbHus Kiac YactHo
(Eurobank) (Postbank) (Romania) OGaHKUpaHe
IOpobank |

(Eurobank I)
KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAJIU
TOBA Ce IM0J3BaT OT HaMaeH “taxe d’abonnement”;

- Bcewnuku Knacose ca nenomunupanu B atcku Honapu

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHWs 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnmgaBat npu paszangHuTe Kitacose, kakTo ciensa:

Knac IOpobank IOpobank [Nomencka PymbHUS Knac
U Ed dxu I U E¢ Txu OaHKa (Romania) YactHo
(Eurobank I) (Eurobank) (Posthank) OaHKUpaHe
BB3HarpaxxacHue 3a 0,9% 1,9% 2,9% 2,9% 1,9%
yIIpaBJICHHE
Taxca 3a 0OpaTHO 0% 1% 2% 2% 0%
U3KYIyBaHe

Benukn I[S[.HOBG BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH OGpaTHO H3KYyIIyBaHC W NPpHU pasnpeacisiHe Ha
NOCTBHIVICHUATA NTPU JIMKBUAALINA.

Benukn [smose B Knacosere ca peunBectupamn [IsoBe (kakto ca onucanu B paszaen 9 — “Tlonuruka Ha
pasmpenencane” — Ha To3u [IpocexT).
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8. Takcu u pa3xonu

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ,ZZ}ZJZOBQ

- Takca 3a moxyrmka: Ho 2%
- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimma
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, koiTo
HaIyCKaT M TakcaTa 3a IOKYIIKa, Mpmioxkuma kbM Kiaca, B xoiiTo craBat
IIpurexatenu Ha JsnoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxkaenue 3a ynpaBjieHHe: Bwxre ropHaTa Tabmuia
- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALUOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 H3BBPIICHH CICIKH,
OUTOPCKH BB3HATPAXKICHUSA, AABOKATCKH BB3HArpaxnaeHus u naneiu. [Ipm to3m Ilogdonm He ce m3miama
Bo3HarpaxxaeHue 3a moCTUTHAT pe3yTar.

9. ISIN konoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Romania (LF) Income Plus $ Fund LU0273967710
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MNPUJIOKEHHUE 7 - “(JI®) ®OHA JOXO/J IIJIFOC B EBPO”
(“IMoadonanbr”)

Hudopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa aa ce pasrjexaa BbB BpPb3Ka C
nbJaHuA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. VHBeCTHIIMOHHA LeJ M MOJIUTHKA
WuBectuimonnarta nen Ha IlondoHna e na mHBECTHpa aKTHBHTE CH NPEJUMHO B MOPT(HEiN chCTaBeH OT OAHKOBU
JIETIO3UTH, MHCTPYMEHTH Ha ITapH4eH I1a3ap U JbITOBU IEHHN KHIKA JEHOMUHUpaHHu B EBpo.
IMondouapt MoXe 1a MHBECTHpA 1oBeYe OT 35% OT akTHBUTE CH B I PBIIKH Ibp>KaBHHU JBJITOBH LIECHHU KHI)KA U ITOBEYE
oT 50% OT akTUBHUTE CH B JBITOBH LIEHHW KHW)XKA, MHCTPYMEHTH Ha NapHyeH Mazap M OaHKOBU JETIO3UTH, HOCEIIN
I'pbuku nppkaBeH puck. MHBecTnionHusT noprdeiin Ha [lox Gonna nenm aropanus mo-manka ot Tpu (3) roguHu.

He ce paspemmaBa moa¢oH1a 1a MHBECTHPA B JASUIOBU IICHHH KHIDKA.
.HI/IKBI/UIHI/I AKTUBH, TMPCANPUATHA 3a KOJECKTHUBHO HWHBECTHUPAHEC, (bHHaHCOBI/I JACPUBATUBHU HHCTPYMCHTH,
CTPYKTypHpaHu (PMHAHCOBY MHCTPYMEHTH, MOTAT Jia ObJaT U3MON3BAaHU B TPAHUIIMTE, ONpeaeeHu B pa3aenu 3.1 u 4
Ha to3u [IpocnekT.
3. PuckoBu pakropn
PuckoBure ¢axropu, xapakrepuu 3a [londonna, ca Haii-Bede puCK, CBbP3aH C JIUXBEHHUS IIPOLEHT, KPEIUTEH U

BaJIyTEH PUCK, a KOTaTo € PEJIEBaHTEH — PUCK, CBBP3aH C W3IOJI3BAHETO Ha (DMHAHCOBH JICpUBATUBH. TE€3U PUCKOBE ca
onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocnekra.
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Hsma rapaHmms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT ¢ ObJIec MOCTUTHATA.
Meromosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

HuBoto Ha nmuBBpHIK HE ce ogakBa Aa HaaxBbpiau 100%. V30paHuaT MeTox 3a H3UNCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIUTE.

3. Ipodwua Ha nHBecTHTOpPHTE
IoadoHaBT € MOIXOMASI 32 HHBECTUTOPH C KPATKOCPOUYCH U CPETHOCPOUCH UHBECTUIIMOHCH XOPH30HT, KOUTO
HCKaT Jla ChYETasAT BB3BPHINACMOCT IO-BUCOKA OT Ta3d HA MAapUuUCH I1a3ap, HUCKa BOJATHJIHOCT C He3abaBHA
JIMKBHIHOCT.
4. TIppBOoHAauYaJieH MEPHOJ HA MpeaIaraHe
Jenar 3a mppBoHauanHO mIpemarane Ha Ilogdgonma me O0bae 25 asryct 2008 r. Ilpe3 To3u emHOIHEBEH
NepHoJ ce MpueMaT NOPBUKH 3a NOKymnka Ha neHa 1 EBpo. [Inamanusra 3a MOKynKd, U3BBPIICHU MPE3 TO3M JEH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa 1a ce M3BBPIIBAT CHOOPa3HO MpaBwiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n

IIpocmexr.

IIpe3 mppBOHauUaNHUA NMEPHUOJ Ha MpeJlaraHe Moxke Ja Ob/ie BbBEJICHa TaKkca 3a MOKyIKa, B pasmep 10 2% oT
cyMarTa Ha 3alliCBaHe.

5. IOpuamyecko Juie, 0TTOBapSINO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa
IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
6. Kuaacose [ss10Be

IMonacrosiem B [Toadonna ceiiectsysar 6 Knaca Jlsuoe:

IOpob6ank WHTepamepukan PymbHus Knac

(Eurobank) (Interamerican) (Romania) YacTHo
OGaHKHMpaHe

IOpobank | [Nomencka 6aHka

(Eurobank I) (Postbank)

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCJABU, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJn
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku knacose e Obaar geHomunupanu 8 Espo (EUR)

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHe U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3indaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:

Knac IOpobank I HOpobank Wurepamepu Tomencka PymbHus Knac YactHo Gankupane
(Eurobank I) (Eurobank) KaH OaHka (Romania)
(Postbank)
Be3narpaxkmenu 0,9% 1,9% 1,9% 2,9% 2,9% 1,9%
€ 3a ympaBJIcHUE
Takca 3a 0% 1% 1% 2% 2% 0%
obpatHO
U3KyIlyBaHE

Benuku [lanmoBe BpB Becekm Kitac maBarT paBHM mpaBa mpu OOpaTHO W3KYITyBaHE W IIPH paslpeleNsiHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.
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Benuku [JlanoBe B KnacoBete ca peunBectupamiu Jlgm1oBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha

pasmpenenenue” — Ha To3u IIpocnexr).

7. Taxkcu u pa3xoau

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ,ZZ}ZJZOBQ

- Takca 3a nokynka:
- Takca 3a 0OpaTHO U3KyIlyBaHe:
- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusnu pazxoou

- B’LSHana)KI[eHI/Ie 34 YIIPAaBJICHUC:

Jo 2%

Bumxre ropnara Tabauna

He wMoxxe na HaaxBbpid pasiMkara MeXAy Takcara 3a IOKYIIKa,
I'bPBOHAYANIHO 3aIUlaTeéHa INpHu Mokynka Ha J[[anose or Kimaca, xoiito
HaIyCKaT M TakcaTa 3a MOKYIIKa, Mpmioxkuma kbM Kiaca, B koiTo craBat
IIpurexatenu Ha JsnoBe.

Bxre ropraTa Tabmmma

- Bp3narpaxxaenue Ha AIMUHUCTPAaTUBHUS U PErUCTPAL[UOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [londoHaa ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMCaHH MoApoOHO B paszzen “Takcu u
pasxoqu Ha QDoHIA”, KOUTO BKIIOYBAT HANpUMep OaHKOBM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OIUTOPCKH BB3HATPAXKACHUS, aJBOKATCKH Bb3HArpaxkiaeHuss W panbuu. [lpm to3m Ilopdonn He ce wusmuama

B1,3Harpa>1<;[eH1/Ie 3a NOCTUTHAT PE3yJITaT.

8. ISIN koxoBe

Eurobank (LF) Income Plus € Fund LU0385660161
Eurobank | (LF) Income Plus € Fund LU0385660245
Interamerican (LF) Income Plus € Fund LU0989890131
Romania (LF) Income Plus € Fund LU0385660831
Postbank (LF) Income Plus € Fund LU0385660757
Private Banking Class (LF) Income Plus € Fund LU1102786677

MPUJIOKEHMUE 8 - “(JI®) JOXO/I ILTFOC (RON)”

(“IMoadonanbr”)

HNHpopmanusaTa, koaTo ce chbabp:ka B ToBa IIpuioskenue, TpsaOBa Aa ce pasrijexaa BbB Bpb3Ka C
nbJHMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepenTna BasyTa

PymbHcku Jlen (RON)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

WNuBectunimonnara nen Ha [loadoHna e na WHBECTHUpA aKTUBUTE CH TMPEAUMHO B JAbpKaBHU OOJHUranyu, OaHKOBH
JIETIO3UTH M MHCTPYMEHTHU Ha MapuyeH na3zap, EMUTHpPaHu OT PymbHCKaTa JbprKaBa.

[MondoHaBT MOXE CHIIO J]a HHBECTHPA B KOPIIOPATHBHHU, OOIIMHCKH M Mpe(epeHINaTHN OaHKOBH OOINTaINH, HOCEIITH
PyMbHCKH IbpkaBeH puck u aeHomuHupanu B RON.

HO,H(I)OH,H’LT MOXKC da MHBECTHUPA MMOBEYEC OT 50% oT akTHUBUTE CU B o6nnraunn WM UHCTPYMCHTU Ha MapU4vCH masap,

EMUTHPAHU OT PyM’bHCKaTa AbpiKaBa.

WuBectunmoHHMAT noptdeitn Ha moadoHaa ueIn Aropanus Mo-KpaTka ot net (5) ToIuHu.
He ce pa3pemasa noadonaa na MHBECTUPA B JSUIOBU LIEHHN KHHXA.
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VuBecTupaHe B JIMKBWAHU aKTHBM, MPEANPUSATHS 32 KOJICKTMBHO HWHBECTHpaHe, (MHAHCOBH JIEPUBATHBHU
WHCTPYMEHTH, CTPYKTYpUpPaH! (pHHAHCOBH MHCTPYMEHTH, MOXE J]a C€ N3BBPIIBA B TPAHUIIUTE, ONPEEIICHN B pa3/Ielin
3.1 u 4 Ha to3u [IpocnexT.
3. PuckoBu ¢paxkropu

Puckosute dakropu, xapaktepru 3a [londonna, ca Haif-Beue pHUCK, CBBP3aH € JIMXBEHHS IPOLECHT, KPSIUTECH U
BAJIyTeH PUCK, a KOTaTo € PeJIeBaHTeH — PUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JICPHBATHBU. Te3H PHCKOBE ca
onucany noapo6Ho B moarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocrnekra.

Hsima rapaHnus, 4e 1eiara HHBECTUINS - BB3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpHIX He ce ogakBa Aa HaaxBbpiu 100%. M30paHuaT MeTox 3a H3UNCIIBaHE HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHHAIIUTE.

4. Tlpo¢us HA HHBECTHTOPHTE

HO,H(i)OH,I[”bT € IOAXOAAII 3a MHBECTUTOPH € KPATKOCPOUYCH U CPCAHO CPOUCH MHBECCTUIIMOHCH XOPHU30HT, KOUTO
HCKaT Aa CbUCTasAT Bb3BPHIIACMOCT HaJl Ta3u HA HapI/I‘IHI/ISI rnazap, HUCKa BOJIATUJIHOCT U He3abaBHa JIMKBHUJIHOCT.

5. IIbpBoHavaieH MepHoOj Ha NpenJaraHe
Jlensr 3a mppBOHauanHo npemiarane Ha [loadonna me 6bae 11 romu 2008 1. TIpe3 To3u eAHOTHEBCH TEPHOL
ce mpuemar HopbukH 3a mokynka Ha meHa 10 RON. IlmamaxusaTta 3a MOKYIKH, W3BBPIICHH Npe3 TO3H ACH Ha
IIPBOHAYANTHO TIpe/jIaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, TOCOYEHH B pasnen 6.2, Touka | Ha To3n
[Ipocmexr.
[Ipe3 mppBOHAYATHUS TIEPHOJ HA MIpeIarane HiaMa Ja Oblic BEBEJCHA TaKca 3a OKYIIKa.
6. HOpuauuecko June, 0TroBapsiuio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa
IOpo6ank Acer MernmxMbHT Miouysn @anng MeanmpxkmbpHT Kamnsan C.A.

7. Kuaacose /IsioBe

IMonacrosmem B [Toadonaa cemectByBat 3 Kitaca [sumose:

KOpobank PymbHUS
(Eurobank) (Romania)
IOpobank |

(Eurobank I)
Bcuuku ropecioMeHaTH KiiacoBe ca qeHomuHupanu B Pymbacku Jlen (RON).
KracoBeTte nmaT cXOIHM XapaKTEPUCTUKH, KaTO C€ MMa IPEABH]I, Ue:

- Knacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a MHCTUTYLUOHAJIHN MHBECTUTOPHU U MOpaau
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- MPUIIOKUMHUTE MAaKCUMAJIHU BT:SHal"pa)K,HGHI/ISI 3a YINPAaBJICHUC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKTO CJICaBa:

Kiac IOpobank 1 IOpobank PymbHUS
(Eurobank I) (Eurobank) (Romania)
Bb3HarpaxacHue 0,9% 1,9% 2,4%

3a ynpasieHHe

Taxca 3a oOpaTHO 0% 1% 2%
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U3KYyIlyBaHe

Bewuku [lamoBe BpB Becekm Kitac maBar paBHH mpaBa NpH OOpaTHO W3KYIyBaHE W TPH pasmpeiessHe Ha
MOCTBHIUICHHATA TIPU JTUKBHIALMSL.

Benuku smoe B KimacoBere ca pemnBectupamu Jlsmose (kakTo ca ommcanu B paszgen 9 — “TlomnTika Ha
pasmpenenenne” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a mokymnka: Jo 1%
- Takca 3a oOpaTHO H3KymnyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He ™oxe pma HagxBbpid pasiHkaTa MeEXIy Takcara 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiito
HaIyCKaT M TaKcaTa 3a MOKYITKa, IpriiokuMa KpM Kitaca, B KoifTo craBaT
[Ipurexxarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBieHuUE: Buxre roprara Tabauna
- Be3HarpaxxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxurxo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumso

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CICIKH,
OUTOPCKH BB3HATPAXKICHHSA, AJBOKATCKH BB3HarpakaeHus u nawenu. [lpum to3um Iloadgona He ce wm3miama
Br3HarpaxxaeHne 3a MOCTUTHAT PE3yIITarT.

9. ISIN koxoBe

Eurobank (LF) Income Plus (RON) LU0379214322
Eurobank I (LF) Income Plus (RON) LU0379214751
Romania (LF) Income Plus (RON) LU0379215212

MHNPUJIOXKEHHUE 9 - “(JI®) POH/J ABCOJIIOTHA BB3BPBIIAEMOCT”
(“IMoagonanbr”)

HNndopmanusra, koaTo ce chabp:xka B ToBa IlpmioskeHue, TpAadBa na ce pasriexia BbB BpPb3Ka ¢
mbJaHASA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedepenTna BaayTa
Espo (EUR)
2. VHBeCTMUHOHHA 1] H MOJUTHKA

WuBectnunonnara nen Ha [londonna e na WHBeCTHpa aKTUBHUTE CH TJIABHO B IIPEXBBPIMMH JIBITOBU ILIEHHH
KHWKa (BKJIIOYMTENTHO LIEHHU KHIDKa C (PUKCHPAHU W IUIABAIIY JIMXBEHH MPOIEHTH), KaTo JIbP)KaBHU M KOPIIOPATUBHH
oOnuranuu, HO CHIIO U B aKIMK, JonycHatd Ha OduimaneH nasap win TbpryBanu Ha Perynupanu nasapu. Ilogdouast
MOXe€ Ja MHBecTupa rnosede ot 35% ot akTuBHTE cu B AbpkaBHu obnuranuu Ha CALLL n/wim ['epmanus.

TToadoHabT MOXKE CBHINO Ja W3MOJ3BA (KyIyBa MM TpOJaBa) JOTOBOPH 3a (PIOUBPCH/CYar/ONIUU BBPXY
MHJIEKCH OT aKIMU W JIMXBEHH MPOLIEHTH, OOJIHMIrallik U BajdyTHA 0OMsiHA OT uenus cBiT. [loadoHABT MOXKE CHIIO Ja
MPaBU KPEAUTHU EKCIIO3ULIUK KbM ONPE/IeICHH EMUTEHTH Ype3 U3MO0I3BAHETO Ha KPEIUTHH JEPUBATHUBH, KATO CyaroBe
3a 3aIMTa Cpelry Helvlamane Ha JurbxHuKa (credit default swaps) m ommmm BEpXy TakuBa cyarioBe, a ChINO Taka Ja
MPaBH €KCIIO3UIIMU BbB BaJyTa Ype3 3aKyIlyBaHETO Ha BAJyTHH (PIOYBPCHU JOrOBOPH.
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WHBecTHpaHe B JIMKBUIHHM aKTHBH, TPEINPHUITHS 32 KOJEKTHBHO HHBECTHpaHE, (pMHAHCOBU JepUBATUBHU
WHCTPYMEHTH, CTPYKTYpUpPaH! (pUHAHCOBU MHCTPYMEHTH, MOXE Jla CE€ N3BBPIIBA B IPAHUIIUTE, OTPEJICIICHN B pa3ielin
3.1 u 4 Ha to3u [IpocnexT.

Korato INoadouabT MHBECTHPA B CHOTBETCTBHE C MPHHIMIA 33 Pa3lpeAcieHHe Ha PUCKA B MPEXBBPIUMHU
LIEHHU KHIKa U MHCTPYMEHTH Ha MApUYHHS a3ap eMUTHPAHU U FapaHTHPaHU OT IbpikaBa wieHka Ha EC, oT MecTHH
MHCTUTYLUH WK OT IbPKABHU WM NYOIHYHA MEXKIYyHAPOHHA OPTaHu, OT KOUTO €HA HITU [OBEYE AbPIKABU YWICHKH Ha
EC ca anenose, [londounst Mmoxe na uaBectupa 100% OT HETHATa CH CTOMHOCT Ha aKTHUBHUTE B TAKMBA IICHHU KHIKA
MIPH TOJIOKEHKE, Ye PUTEKABA ICHHH KHIDKA OT TMOHE 6 pa3jiMYHM €MUTCHTA U CTOMHOCTTA HA TE3W IICHHU KHUXKA, OT
KOSITO M J1a € eMucHus He HanBuiaBa 30% OT HeTHaTa CTOMHOCT Ha akTuBUTE Ha [1oAQOHABT.

MeHnKBPBT HAa HHBECTHIIMUTE IIle YIpaBisiBa akTuBuTe Ha [logdoHaa ¢ orjien HA MOATBPKAHETO HA
cpeaHa BOJATHUIHOCT Ha mpuxoauTe Ha [loxdonaa; ouyakBa ce BOJATHIHOCTTA a ObIe 0K0J0 5% Ha roaumiHa
0a3a.

3. PuckoBu gakropn

OcHoBHUTE pUCKOBH (akTopu crenmuyunn 3a To3u [loadoH ca maszapeH u KpeauTeH puck. Te ca moapooHo
onucanu B VHBECTHIIMOHHUTE LEIH U ca CBBP3aHU ¢ (aKTa, ue WHBECTUTOPA MOXKE MOTCHIMAIHO Ja 3aryOu 4acT OT
WHBECTHPAHUS KAITUTAL.

Jokato wuHBecTMuMOHHHMTE cTpaterun Ha llopdoHma ca paspaboTeHn, 3a Ja OrpaHHYaT PHUCKOBETE OT
MMOHM)KABAHE, CHIICCTBYBAT APYrHM PHUCKOBE, CBBP3aHH MPEIUMHO C 4yactra OT [lojdoHaa, MHBECTUpaHA B IBHJITOBU
[ICHHU KHUXa, CPEIly KOUTO HE CE B3eMaT KOHKPETHH MEPKHU 3a M30srBaHe Ha pUCKa (PUCK, CBBP3aH C JUTHKHUAKA —
EMUTEHT Ha UHCTPYMEHTH, B KOUTO MHBECTHpa yactTta oT [londoHaa, HHBECTUpaHa B SUTOBH IICHHU KHUXA, PUCK MPH
MPEXBBPJITHETO, PUCK, CBBP3aH C HACPEIHATA CTPaHA MO CICNIKaTa, PUCK MPU CEThIMEHTA Ha CICIKHU C IICHHUA KHIXA).
Hapen ¢ toBa, caenkure ¢ (DIOYBPCH/CYarn/ONIUKU HOCAT BUCOK PHCK, Thil KaTo MPH TE3U CICIKH ce HabIoaaBa
JUBBPUIK UK TUPUHT edekT. ENHO cpaBHUTENHO cnabo ABMKEHHE HA Ma3apa MOXKeE Jia OKaXe MPOIOPIHOHAIHO T10-
roJIIMO BIIMSIHHE, KOETO MOXe Ja Objie KaKTO ONaromnpusTHO, Taka M HeOIAronmpusiTHO 3a WHBecTHTOpa. Hakpas,
KPEUTHHUTE JIEPUBATUBH CE ACOIMUPAT C PUCKOBE OT 3aryOu, IbJDKAIIM Ce HA HEM3MbJIHEHUE (KK JAPYro “KPeIuTHO
crOuTHE”) Ha OTIpeesieH(1) eMUTEHT(HM), KaTO Te3H PUCKOBE ca IOCOYCHH B JIOKYMEHTAIIHATA I10 CIeNIKaTa/iTe.

Hsama rapaHius, 4€ 1eJjiTa MHBECTULHUSA - Bb3BPBIIACMOCT MIE 6']),[[6 IIOCTUIr'HATA.
MeHWUKBPBT Ha HMHBECTUIMUTE IE Ce CTPEMH Ja HOAJbpKa CpelJHa BOJATHIHOCT HAa IPUXOJIUTE Ha
IMoadonna. OuakBa ce BOIATWIHOCTTA J1a ObJie OKOJIO 5% Ha roauiiHa 6asa.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3uuus ¢ oTHocurelieH VaR.

HuBoto Ha muBBpHIK He ce ogakBa Aa HaaxBbpiau 300%. M30paHuaT METOM 3a M3UMCIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHUHAIIUTE.

4. TIpoduj Ha HHBECTUTOPHUTE

HO}Iq)OH}I’l)T € moAXoJdIl 3a MHBCCTUTOPHU C ABJITOCPOYHHM HWHBECCTUIIMOHHU IIJIAHOBE, KOWUTO THPCAT HApaCTBAHE Ha
HWHBECTHUPAHUA KaIlUTAJI U Ca TOTOBHU JIa IMOeMaT CPEACH PUCK BbPXY CBOS KalmruTall.

5. KOpuauyecko Jiuie, 0OTrOBapsiiio 3a ynpaBjieHneTo Ha akTusuTte Ha [loadonaa
FOpob6ank Acer MeHmmKMBHT Mrouybi @ann MeanmxkmMbpHT Kammban C.A.
6. Kuaacose /IsioBe

TTonacrosimiem B [Toadonaa ceuectByBar 8 Kitaca JIsutose:

IOpob6ank [Nomencka 6anka PymbHUS Knac Yactao Knac Yactao
(Eurobank) (Posthank) (Romania) OaHKupaHe OGaHKUpaHe
DIS
IOpobank DIS
Opobanx | [Momencka 6anka BGN (Eurobank
(Eurobank I) (Postbank) BGN DIS)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABUM, UC:
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- Knacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIMOHAJIHU MHBECTUTOPU U MOPAAH
TOBA C€ IMOJ3BAT OT HaMaseH “taxe d’abonnement”;

- Bcewuku Knacose ca nerommaupanu B EBpo ¢ m3kiroueHue Ha kiac ,,Ilomencka banka BGN”, xoliTo me
Ob1e neHomuHupan B beirapcku Jles (BGN).

- NPWIOKMMHUTE MaKCHMalHH Bb3HarpaxaeHWs 3a yNpaBlIeHHE W TakCH 3a OOpaTHO M3KyIyBaHE ce
pasnuyaBat npu paszauuHuTe Knacose, kakTo cieqsa:

Kinac Opo6ank 1 IOpob6auk IMomeHcka IomeHcka Ganka PymbHus Kiac Yactno  Opo6Gank DIS | Kiac YactHo
(Eurobank 1) (Eurobank) OaHKa BGN (Romania) OaHKHpaHe (Eurobank DIS I) OaHKHpaHe

(Postbank) (Postbank) BGN DIS

Bp3Harpaxnaen

ve sa 0, 65% 1,4% 1,9% 1,9% 1,9% 1,4% 2,9% 2,9%

YIpaBJIcHUE

Takca 3a 0% 1% 2% 2% 2% 0% 2% 0%

oOpatHO

H3KYIyBaHe

Hsmosete ot Kimacosere Eurobank |, Eurobank, Postbank (BGN), Postbank, Bancpost u kmac Yactho
OaHkupaHe ca HeaucTpuOyTHBHH JlsnoBe (kakro ¢ ommcaHo B pazmen 9 “IlomuTrka Ha pasmpenesicHHe” Ha TO3U
IIpocnexr).

Jsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTuBHE 1su10Be (KaKTO € OMUCAHO B pasaen 9
“TlonuTHKa Ha pa3npeneneHue” Ha To3u [IpocrekT).

7. Takcu u pa3xoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a mokymnka: Ho 1%
- Takca 3a 0O6paTHO n3KymyBaHe: Bmkre ropHata Tabimua
- Takca 3a KOHBEpTHUpAHE: He ™oxe na HaaxBBpiS pasluKaTa MEXOy TakcaTa 3a IOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha [lsnose ot Kiaca, koiTo
HaITyCKaT M TaKcaTa 3a MOKYITKa, MpriIokuMa kbM Kiaca, B kKoiTo cTaBar
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3narpaxkaenue 3a ynpaBjicHHE: Bwxre roprara tabnuia

- Bp3HarpakeHnue 3a mOCTUTHAT pPe3yITarT:
B nonmbnnenue Ha rogumiHOTO BBh3HarpaxkaeHue 3a ynpaslieHUE,
VYrpasisiBamoTo APY>KeCTBO I1Ie UMa MpaBo Ha Bb3HarpaxkaeHue 3a
MMOCTUTHAT PE3YJITAT, M3UKCIIEH C HATPYIIBaHe Ha BCEKH JICH Ha
W3YHCIICHHE U JBJDKUM 3 IDIalaHe Ha TprIMecedHa 0asa, mpu
nosiockeHre ue Hernara CtoliHOCT Ha AKTHUBUTE Ha [ IPEU
Bb3HarpaxxieHueTo 3a oCTUrHaTa pe3yJiraTta € no-BUcoka oT
Taprerupanata Herna CtoliHOCT Ha AKTHBHTE 3a J571.

Taprerupanata Herna CtoliHOCT Ha AKTHBHTE 3a s OTTOBaps HA
HernaTa CtoliHOCT Ha AKTHBHTE 32 JsUT B Kpasi Ha MPEIXO0THOTO
TpuMeceune, yMHOkeHa ¢ (1+ beHumapk).

Benumapk-pT € Oa3upaH Ha H3YMCIEHUE HA CPEIHO MPETETIICHA JINXBA
Ha EIIb + 250 6.11., mpeobnanaBaia npe3 nmepuoja (T.€. 3a
TPUMECEUNETO) U MPOIIOPINOHATHO U3YUCIICHA 32 TIepro/a, 3a KOITo ce
OTHAacH.

YpaBisBaoTo APYKECTBO 1€ UMa NMpaBo Ha Be3HarpaxxaeHue 3a
MOCTUTHAT pe3ynTaT, ako Hetnata CToiHOCT Ha AKTUBUTE Ha IS5
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npeau Be3HarpaxeHue 3a IOCTUTHAT PE3yJITaT € 0-BHCOKa OT
HCA/nsn B kpast Ha BCSIKO IPEIXO/IHO TpHMecedre, Ha 0a3ara Ha KOeTo
e Owio iateHo Bp3HarpaxkaeHue 3a MOCTHIHAT Pe3ynTaT
(,,acTOpIYECKHU Hali-BHCOKaTa ™ ).

BB3HarpaxxaeHHeTo 3a MOCTUTHAT pe3yaTaT e Obae paBHO Ha 20% 0T
pa3mukata mexny HCA/msan npenu Be3Harpakaenne 3a IoCTUTHAT
pesynrat u Taprerupanata HCA/msi, ymMmHOKeHa 10 cpemHust Opoit
U3aJICHU JSUI0BE B OOPBIICHIE HA BCEKH JICH Ha OLICHKA OT Ha4aJjoTo
Ha TPUMECEUHUETO.

[Tnamane Ha Bp3HarpakaeHue 3a MOCTUIHAT pe3yiTaT MOXKe Jia ce
JIBJDKH B Kpasi Ha TpUMecedre, BhIpeKkH 4e beHumapk-a He e Omi
HajeuieH, ako (i) HCA/asi1 B xpast Ha TpUMECEYHETO MpeIu
Brp3Harpakaenue 3a MocTUrHAT pe3yiiTar € o-BUcoka oT beHumapk-a
npe3 TPUMECEUHeTo, 3a Koeto ce otHacs u (ii) HCA/nsin B kpast Ha
TPUMECEUHETO OTrOBaps Ha ,,ACTOPHYECKH Hali-BUCOKATa", KAKTO €
oIpeieNieHa o-rope.

- Bp3narpaxxaenue Ha AIMUHUCTPAaTUBHUS U PErUCTPALIMOHHUS areHT: Jo 0,10% roaumido
- Be3Harpaxxaenne 3a OaHKaTa JeTmo3uTap: Jo 0,20% roaumniHo
3a cmeTka Ha [loadonaa ca BCHUKH JPYrd pa3xoau U TaKCH, KAKTO ¢a OMKCaHH MOApOOHO B paszaen “Takcu u

pasxoau Ha PoHza”, KOUTO BKIIIOYBAT HANPUMEp OaHKOBU M OPOKEPCKH TaKCH, TAKCH 32 U3BBPILICHU CICIKH,
OIUTOPCKH BB3HATPAKIACHUS, aJBOKATCKH BB3HATPAXKACHUSI U JAHBIIH.

8. ISIN komoBe

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Romania (LF) Absolute Return Fund LU0273968791
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund LU0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707

MNPUJIOKEHHUE 10 — “(JI®) ®OH/I IIbJIHA Bb3BPBIIIAEMOCT”
(“IToadonanbt™)

HNupopmanusra, KoaTo ce chabp:xka B ToBa IIpuiosikeHue, TpAGBa 1a ce pasrjexia BbB Bpb3Ka ¢
nbJHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BasyTa
Eepo (EUR)
2. HMuBecTHIMOHHA [e M TOJIUTHKA

MNuBectunmonnara nen Ha [loadoHma e na JOCTHTHE IMOJIOKHUTETHA JOXOJHOCT, KOSATO MOXKe Ja He Obie
00BBp3aHa C MPEJCTABIHETO HA OCHOBHUTE (OHIOBU MHAEKCH. [1oahoHABT HIMA JAa THPCH MPEACTAaBSIHE CBBP3aHO C
WH/ACKC W 110 Ta3W NMpHWYHMHA e ObJe YIpaBsBaHHU Ype3 I'bBKaBa MHBECTHIIMOHHA CTPATETHs, KOSTO IIEe pa3dyWrTa Ha
aKTUBHO Pa3lpeleieHne Ha aKTUBUTE. AKTHBHOTO pas3Npe/eieHne Ha aKTUBUTE IIE € B Pe3yiTaT Ha KOMOWHAINS OT
MOJIXOABT ,,0TTOPE-HAI0TY” U aHAIH3 332 U300p Ha aKIUH ,,0TJA0JTy-Harope”.

C [CJI MOCTUTAHC HA MHBECTUIIMOHHATA LICJI, U3JI0KCHA IMO-TOpEe HOﬂ(i)OHH’I)T MOXKC Ja UHBCCTHUPpA 0€e3 BCIKAaKBU

reorpa)CK1 1 NKOHOMUYECKH! OTPaHHYCHUS:
- C naii-manxo 10% u He oBeue oT 85% OT 00IMTE aKTUBYU B AKX U APYT'H €KBUBAJICHTHU LIEHHN KHHXA
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- C nait-manko 10% u He moBeue oT 85% OT o0IIUTE aKTUBYU B IBJITOBH HHCTPYMEHTH, KEII U Kelll eKBUBAICHTH
(IIermo3uTH MpH KPEAUTHA MHCTUTYLIMH U MHCTPYMEHTH Ha ITApUYHUS I1a3ap).

B nompnnenue, [Toxdorast Moxe na naBectupa 1o 30% ot HeTHHUTE CH aKTHBH BbB DOHIOBE, THPIYBaHU Ha
¢doumosu 6opcu (ETFS), xmacudurmparu ce kato IMKAMIK win crotBetHo KUC, KOUTO MOTaT Aa TPEACTaBIABAT
CEKTOp WJIM Ta3apeH WHAEKC, KakTo ¢ onmcaHo B wi. 41 (1) moarouka (e) u wi. 46 ot 3akona ot 2002r. w/mmm 1o 10%
OT HETHUTE CH aKTHBH B ETFS BEpXy CTOKOBM HHBECTHIINU CHOTBETHO Wi. 41(2) moxrouka a) ot 3akona ot 2002r.

Hakpas, [Tondonnst, 32 1a M3IBJIHM MHBECTUIIMOHHHUTE CH LIEJIM, MOXKE Ja M3IM0JI3Ba Ha peryisipHa 0asa
JUCTBaHNW (MHAHCOBH NECPHBATHBHM WHCTPYMEHTH 3a LEIWTE Ha XE/PKUPaHE Ha BaJyTEH DUCK, JIMXBEH PHUCK U
e(eKTUBHO YIpaBJICHHUE Ha MTOPTQEHII.

3. Puckosu gakropn

OCHOBHHUTE PHUCKOBHU (paKTOPH onpeaeneHu 3a To3u [loadoHy ca puckoBere, CBbp3aHH C HHBECTUPAHE B aKIIMU
U IIGHHH KHWXKa C (DUKCHpaH JOXOJ, T.€. Na3apeH PHCK, JIMXBEH M KPEIUTCH PHCK, BAIYyTCH PHUCK M KOraTo €
MIPWJIOKMMO, PUCK CBBP3aH C M3MOJ3BAaHETO HAa (DMHAHCOBM JEPHUBATHBU M CTOKOBH HMHBECTHLMH. T€3M PHCKOBE ca
moIpoOHO OTHCaHM B YacTTa ,,Puckosu akropu” ot [Ipocmekra.

Hsma rapannms, de 1ienTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Obe IIOCTUTHATA.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocureleH VaR.

HuBoTo Ha MMBBPUIDK HE ce oyakBa Ja HaAXBbpIH 150%. M30panusT MeTo]| 3a M3UUCISIBAHE HA JIMBBPHUIDKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

Pedepentausat moptdeiin, n3mon3san 3a u3uuciasiBane Ha otHocuTeneH VaR e cnexnusar: 37.5% DJ Ind. Avg + 37.5%
Eurostoxx50 + 10% MXMU + 7.5% ICE BofAML Euro Broad Market Index + 7.5% Eonia TR Index.
4. [podua Ha unBecTUTOPHUTE

[MoadoHabT € ¢ BHCOKO PHUCKOB MpOQHI M € aJpecMpaH KbM HWHBECTHUTOPH IPECIEIBAIIN JIBITOCPOYHA
HMHBECTUIIMOHHA 11eJ1 C IIEPCIIEKTHBA 32 MMOCTUTaHEe Ha BB3BPBIIAEMOCT OT JOXOJ U KallUTAJIOBH I1e4aion.

5. IInpBoHAYA/IeH MEPHO] HA NIpeIaraHe
Jenar 3a mppBOHavanHO npemnarane Ha [logdonaa me 6bpae 5 romu 2010 r. TIpe3 To3u enHOTHEBEH MIEPUO]T CE
mpueMaT TOPBYKH 3a TOKynka Ha meHa 10 eBpo. [lnamaHmsaTa 3a TOKYIKH, H3BBPIICHH Tpe3 TO3M JEH Ha
IPBOHAYANTHO TIpe/JiaraHe, TpsOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMIaTa, MOCOYEHH B pasnen 6.2, Touka | Ha To3u
[Ipocmnekr.
TIpe3 mppBOHAYATHUS IEPHOJ HA MPeIarane HsiMa aa ObJe chOMpaHa Takca 3a MOKYIIKa.
6. FOpuauyecko auie, OTTOBapsIIo0 32 yNpaBJieHUeTo Ha akTHBUTe HA [loadoHaa
FOpo6ank Mrouyss @anng MenmmkmbHT Kammean C.A.
7. Kiaacose asutoBe
[Nonacrosimem B ITondonna cemecrByBat 2 Kiaca /lsutose:
- Prelium A
- PreliumB

KnacoBere wumar CXOOHU XapaKTCPUCTHUKH, C HU3KIIIOYCHHC Ha MNPWIOKUMHUTEC TaKCHU YHPABJICHHUEC U
MHWHHUMAJIHATa CyMa Ha HHBCCTUIIUH, KAKTO CJIC/IBA:

Kiac Prelium A Prelium B
Taxkca ynpaBiicHHE 1.9% 0.9%
MuHuMa Ha CyMa Ha HHBECTHUIIHS € 1000 € 300 000

Benukn I[S[.HOBG BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH OGpaTHO H3KYIIyBaHC U IPpU PA3NPEACIAHC Ha
NOCTBHIUVICHUATA NTPU JIMKBUAALINA.
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Benukn psnoBere B KitacoBere ca He-aMCTpUOYTHBHM JAsIoBe (KaKTO € HOCO4eHO B vacT 9 . JluctpuOyTtuBHA
moyuTrka” Ha To3u [Ipocmekr).

8. Takcu u pazxoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ﬂ}IJZOGQ

- Takca 3a mokynka: Jo 2%
- Takca 3a oOparHo u3kynyBane: J{o 1%
- Takca 3a KOHBEepTHpaHe: He wmoke na HaaxBBpis pasiMKaTa MeEXIy Takcara 3a IIOKyIIKa,

I'bPBOHAYANIHO 3aIUlaTeéHa INpHu Mokynka Ha J[lanoBe or Kiaca, xoiito
HaIlyCKaT M TakcaTa 3a MOKYyIIKa, npuioxkuma keM Kiaca, B kolTo cTaBat
IIpurexxarenu Ha JldmoBe

Toouwnu onepamusnu pazxoou

- Bp3HarpakaeHue 3a ynpasJieHHUE: Bmxre ropraTa Tabauna

- Taxca npencraBsiHe:

B nmombrnHEeHME Ha TOAMINHATA Takca yIpaBiIeHHE, YTNpaBisBamoTo JpyXecTBO IIe MMa IpaBO Ha Takca
IIpeJCTaBigHEe, M3YHCICHAa OT HAa4yaJloTO Ha BCsAKAa KaJeHIapHa TrOAWHA, HAYMCIIABaHE BBB BCEKM JICH Ha OIICHKAa U
IUlaTHMa Ha TOJUINHA 0a3a B Kpas Ha BCsKa KaJleHJapHa roauHa. Takca mpejcraBsiHe ce IUIalla, MpH MOJIOKEHHE ue
HCA/nsn npeny npeacTaBsiHETO € MO0-BHCOKa oT Tapretupanata HCA/msu.

Taprerupananta HCA/nsn kopecrionaupa Ha HCA/msn B Kpas Ha mpelMIIHATa KaJeHAApHA TOJAWHA,
ymHoskeHa o (1+hurdle rate).

Hurdle rate (berumapk) e onpeneneH Ha pukcupanu 7%.

Takca mpencrapsiae 1me O0bae paBHa Ha 20% ot pasmukara Mexny HCA/msam mpeam Takca NIpeicTaBsHE H
taprerupanata HCA/asm1, yMHOXeHa 10 cpelHusl Opol M3AafeHH IsUI0OBE HA BCEKH JIEH Ha OIEHKa OT HayaJloTo Ha
KaJIeH/1apHaTa TO/1Ha.

- Bp3Harpaxaenve Ha AJIMUHUCTPATUBHUSA U PETUCTPALIMOHHHUS ar€HT: o 0,10% roaumrHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,10% roaummHo

3a cmetka Ha [loadoHna ca BCHUKH APYTU Pa3xou U TAKCH, KAKTO ca ONMCaHU MOJpOOHO B pasnen “Takcu u
pasxoxu Ha PDoHmA”, KOMTO BKIIOYBAT HANpHUMep OaHKOBH M OpPOKEpCKHM TaKCH, TaKCH 3a W3BBPIIEHH CHAEIKH,
OJIUTOPCKH Bb3HATPAKACHHS, [BOKATCKH Bb3HAIPAXKACHHS U JaHBII.

9. ISIN xoxoBe
Prelium A (LF) Total Return Fund LU0517761358
Prelium B (LF) Total Return Fund LU0517761515

NPUJIOKEHMUE 11 — “(JI®) ®OH/ I'PBIKU IbP)KABHU OBJIUT'AIUN
(“Hoadonanst”)

HNupopmanusTa, KoaTo ce chabp:xka B ToBa IIpuioskeHue, TpAGBa 1a ce pasrjexIa BbB Bpb3Ka ¢
mbJHASA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedpepenTna BamyTa

Eepo (EUR)

2. IHBeCTHIIMOHHA 1eJI M TOJIMTHKA

WuBectnimonnara ten Ha [loadonna e 1a MHBECTHpPa aKTHBUTE CH IPEAUMHO B IIPEXBBPINMU JBITOBH CHHH
KHIDKa (BKJIIOYMTENHO LCHHM KHIKA ¢ (DUKCHpaHa ¥ IUIABAIld JINXBA), W3JAJCHH WIHM TapaHTHpaHu OT [ PBLKOTO

MPaBUTENCTBO, NonycHaTy Ha OduipaneH mazap WM ThbpryBaHu Ha Peryiaupanu masapu 1o Ipu1 cBsaT. Excrio3uiusra
KBbM [ 'pBIIKH IbpKaBHH 00NHTANN, OOMKHOBEHO IIe HaABHIIAaBa 35% OT HETHUTE aKTUBHU Ha MOA(POHAA.
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Ha Bropo wmscro, IlondoHasT nHBecTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha TapU4HUS I1a3ap, IBITOBU
LIeHHH KHMKa Ha ['pbiku u npyru EBponeiicku 6anku u rosiemu koproparmu. [1oadoHIbsT Moxe ChIIOo J1a HHBECTHPA B
CTPYKTYpHpaHH (PUHAHCOBH HHCTPYMEHTH, KakTO M BbB (DUHAHCOBU JCPUBATHBHH HMHCTPYMEHTH 3a uenure Ha
e(heKTHBHO YIIpaBICHUE HAa OPTQEIIT I XeIHKUPAHE.

VHBecThpaHe B JIMKBUOHM AKTHBH, NMPENNPHATHA 32 KOJCKTUBHO HHBECTHpPAHE, (DMHAHCOBH JICPHBATHBHH

HUHCTPYMEHTH U CTPYKTYpUpPaHU (GUHAHCOBH HHCTPYMEHTH, MOXeE Jla Ce M3BBPIIBA B TPAHHUIIUTE, ONPEICICHH B Pa3Iein
3.1 u 4 Ha to3u [IpocnexT.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepHu 3a [londoHna ca KpeauT pucka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPWIOKUMH — U PUCKOBETE, CBBP3aHM C H3IOJI3BAHETO Ha (DMHAHCOBM JAEPHUBATHBU. T€3M PHUCKOBE ca OMNMCAHU
moipoOHo B ToukH (1), (iii) u (vii) B paznen “Puckosu dakropu” Ha [Ipocnekra.

OCHOBHUST PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK HAa ['pHIIKOTO MPABHUTEICTBO.

Hsma rapaHius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT Iiie Ob/Ie MOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha MMBBPUIDK HE ce oyakBa qa HaaxXBbpaH 150%. M30panusT MeTo | 3a M3UUCISIBaHE Ha JIMBBPUIDKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

Pedepentauat noptdeiin, U3non3BaH 3a u3ducisiBane Ha oTHocuTedeH VaR e cmemnwmsr: ICE BofA Merrill Lynch
Greece Government Index.

4. lIpo¢pu1 HAa MHBECTUTOPUTE

HO,H(i)OH,I[”bT nMa CpCIHOPUCKOB HpO(i)I/IJ'I n € HaCcOYCH KbM HMHBCCTUTOPHU, KOUTO HCKAT HAa II0Jy4daBaT
PErysipeH A0XO0A U KAallMTAJI0OBU rneyanou Upe3 UHBECTUPAHE ITPEIUMHO B rp'BL[KI/I AbPiKaBHU 06HI/IF21L[I/II/I.

5. Il'bpBOHaYAJIeH MIEPUO/ HA Mpe/JIaraHe

Jensr 3a mppBOHaYanHO npeaiarane Ha [loadonma me 6bae 23 mapt 2009r. IIpe3 To3u eMHOIHEBEH MEPHO
ce mpuemMar TOpbYKM 3a mokynka Ha 1eHa 10 eBpo. Ilnamanusra 3a NMOKYIKH, WU3BBPIIEHHW Ipe3 TO3M JIEH Ha
IIbPBOHAYAIIHO TIpe/jiarane, TpsiOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBmiIaTa, HOCOYSHH B paszaen 6.2, Touka | Ha To3n

[Ipocmexr.

Hpe3 II'bPBOHAYAIIHUA TIEPUOA HA MpCaAJIaraHe MOXKE Ja 6T>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
cyMara I10 NOKyInkKaTta.

6. FOpuauyecko Juue, 0TTOBAPSAINO 32 YIPABJIeHUETO Ha akTuBuTe Ha [loadonaa

FOpob6ank Acer MeHmmKMBHT Mrouybi @ann MennmxkmMbpHT Kammban C.A.

7. Knacose JIsijioBe

[Nonacrosmem B [Toadonna cemectByBar 7 Kiaca /lsuose:

IOpobanx Iomencka G6anka YacTHO GaHKMpaHe Opo6ank DIS YactHo 6ankupane DIS
(Eurobank) ~ BGN (Eurobank DIS)
(Postbank BGN)

Opo6anx | PymbHus RON
(Eurobank I)  (Romania RON)
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KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpECABUM, YC:

a) KiacoBe cbe 3HaKa “I” B HANMEHOBAHHETO CH Ca 3alla3€HH 3a MHCTUTYIIHOHAIHN WHBECTHTOPH M TIOpPaIH TOBA CE
M0JI3BaT OT HaMmaneH “taxe d’abonnement”;
b) Bcuuku xiacose e 6baaT qeHOMHHUPaHU B EBpo ¢ m3kmouenne Ha ,,ITomencka banka (BGN)”, koiiro mie 6bie
nesomuanpad B bearapcku Jles (BGN) u bankmoct (RON), koiito me 6bae AeHOMHUHMpaH B PymbHCKH Jlew
(RON).
- NPUIOKHMHTE MaKCHMATHH Bb3HArpaxkaeHHs 3a yNpaBICHHE M TakcH 3a OOpaTHO H3KyMyBaHE ce
pasnuuaBar npu pasnudaute Kiacose, kakro crnensa:
Knac Opobanx | Opobank ITomencka PymbHUA YacTtHO IOpobank YacTtHO
Eurobank | Eurobank 6anka BGN RON OaHKupaHe DIS OaHKupaHe
Postbank BGN  Romania Eurobank DIS
RON DIS
Br3Harpaxaenne 0,9% 1,9% 2,9% 2,9% 1,9% 1,9% 1,9%
3a yIpaBJICHUE
Takca 3a oOpatHO 0% 1% 3% 3% 0% 1% 0%

N3KyITyBaHE

Beuuku [lsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W IMPU pasmpeicisHe Ha

MOCTBHIUICHUATA TTPU JIMKBUAALINA.

Hsosere ot Kimacosere Eurobank [, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHkupane ca
HenucTpuOyTHBHH J{smoBe (kKakTo e omucaHo B pazzuen 9 “Ilomutrka Ha pasnpexneneHne” Ha To3u [IpocriekT).

Hsnosete B kiacoBete Eurobank DIS u YactHo 6ankupane DIS ca nuctpubyTtuBHE [sut0Be (KaKTO € OMMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeseHre” Ha To3u IIpocrekT).

8. Takcu u pazxoan

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a TMOKYIIKa:

- Takca 3a 00paTHO M3KYITyBaHe:

- Takca 3a KOHBEPTUPAHE:

To0uwnu onepamuenu pazxoou

- Bp3narpaxaeHue 3a ynpasieHue:
- Be3Harpaxxaeane Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT:
- Bp3narpaxnenue na bankara nenosurap:

Ho 2%

Bwxre roprara Tabauna

He ™oxxe na HaaxBbpnsd paslukaTa MeEXAy TakcaTa 3a IOKYIIKa,
OBbPBOHAYANHO 3aIUlaTeéHa NpH MokKynka Ha Jlsanose ot Knaca, xoito
HaIlyCKaT M TakcaTa 3a MOKYyIKa, npuioxkuma keM Kraca, B kolTo cTaBar
IIpurexarenu Ha [snoBe.

BrmxTe ropraTta tabnmma
Jo 0,10% roaumiHo
Ho 0,50% roauiaHo

3a cmetka Ha [londoHna ca BCHUKM IpYrd pa3xoau M TaKCH, KaKTO ca OMMCaHW MOApoOHO B pasaen “Takcu n
pasxoqu Ha PoHIA”, KOUTO BKIIOYBAT HANpUMEp OaHKOBM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIEJNIKH,
OJIUTOPCKM BB3HATPKACHUS, aJBOKATCKM Bb3HAarpaxiaeHus u panbuu. Ilpum to3u Iloadonn He ce wu3ruiama

BB3HarpaxaeHne 3a MOCTUTHAT PE3yITaT.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund

LU0420076928

Eurobank I(LF) Greek Government Bond Fund

LU0420077579
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Romania (RON) (LF) Greek Government Bond Fund LU0420077223
Postbank (BGN) (LF) Greek Government Bond Fund LU0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

OPUJIOKEHHUE 12 - “(JI®) ®OH/I PE3EPB”
(“Hoadonanst”)

HNudopmauusara, kosaTo ce cbabp:xka B ToBa IlpmioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnexrta u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BagyTa
Egpo (EUR)
2. H/uBecTHIMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [londonma e ma ocurypu BB3BPBIIAEMOCT B CHOTBETCTBHE C JTOXOJHOCTHUTE Ha
KPaTKOCPOYHHUTE U CPEIHOCPOYHH IBITOBM M KOPIOPATHBHHM CYBEPEHHH Ma3apyd B WHBECTHLHOHHHS DPEHTHHT B
EBpo3onara.

IMondoHnbsT MHBECTHPA AaKTUBUTE CH OCHOBHO B KPAaTKOCPOYHM M CPEAHOCPOYHM IBJITOBH LICHHH KHMXKA -
CYBEpPEHHH, AbP’KaBHHU, KOPIOPATUBHY WIM HATHAIIMOHATIHU U MUHHUMYM HHBECTHUI[MOHEH PEHTHHT, HHCTPYMEHTH Ha
NapU4yHUA [1a3ap, HA KOUTO € INPUCHIEH €JUH OT TPUTE BB3MOXKHO HAM-BUCOKM KPEAUTHU PEUTUHIU OT BCSKAa OT
MIPU3HATUTE PEUTUHTOBH areHINH, U JICTIO3UTH OT eBPONEHCKN KPeIUTHH HHCTUTYLUH. ,,CyBepeHHN KHIKA' cle/Ba Jia
ce pa3dupar KaTo ABITOBH MHCTPYMEHTH, €MHUTHPAHH WJIM TapaHTHPAaHU OT IEHTpalHa, pPerHoHalHa, WM MECTHa
WHCTUTYLUS, WK OT [IeHTpasiHa 6aHKa Ha AbprkaBa 4ieHka, EBponeiickara llenTpanna 6anka, EBponeiickus cbi03 MIN
EBpomneiickata MHBecTHIIMOHHA OaHKa.

Ha Bropo mscro Ilondonnsr wHBecTHpa B CTPYKTYpHUpaHH (MHAHCOBH WHCTPYMEHTH U BBB (pUHAHCOBH
JICpUBATUBHA MHCTPYMEHTH. BandyTHUTE aepuBaTH MOrar jAa Cce M3MOJI3BAaT €AMHCTBEHO 3a XeJDKHpaHe Ha BaJyTHA
€KCIIO3UINS Ha IIEHHH KHIKa B HEOCHOBHA BallyTa.

WHBeCTHLMOHHUAT TOPTQENT MMa 3a Lell Ja TOoAdbpKa Aropalus, o-HUCKa OT TpH roauHu. He e no3BoseHo
IMoadouabT 1a MHBECTHPA AUPEKTHO, WM KOCBEHO B JISUIOBH LICHHU KHUXKA WIIM CTOKOBU MHBECTHUIINH, BKIFOUUTEIHO U
4ype3 AepUBaTHUBH.

JINKBUIHN WHCTPYMEHTH, KOJEKTHBHM WHBECTHIMOHHH CXEeMH, (WHAHCOBH AEPHBATHBHU WHCTPYMETH H

CTPYKTYpHpaHH (MHAHCOBH MHCTPYMEHTH MOTaT Ja OBIAT M3MOJ3BAaHM CHITIACHO JMMHUTHUTE, ONMUCAHU B CEKINH 3.1 U
Ha HacTosmus [Tpocnekr.

3. PuckoBu akropn
PuckoBure dakropu, xapakrepuu 3a [logdonna, ca Hali-Beue pHCK, CBbP3aH C JIMXBEHUS MIPOLEHT, KPEIUTEH,
JUKBU/ICH, OTIEPATUBEH PHCK, PUC OT CTpaHATa IO JOTOBOPA, a KOTaTo € MPUIOKUMO — PUCK, CBBP3aH C M3IMIOJI3BAHETO
Ha (MHAHCOBH AEPUBATHUBHU. Te3M PUCKOBE ca OMMCAHH MOAPOOHO B moaToukH (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu
¢akropu” Ha [Ipocnexra.
Hsma rapannus, 4e 1enTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Ob/e IMOCTUTHATA.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpuIK HE ce ouakBa fAa HanxBbpiau 100%. M30paHusaT MeTO 3a M3UUCIISIBAHE HA TUBBPUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.
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4. Ilpoduna Ha MHBECTUTOPHUTE
IMondoHnsT MMa HUCKOPHCKOB MPOGMI W € HACOYEH KbM HHBECTUTOPH, OTOSTBAIIM PHUCKA, KOUTO THPCIT
€KCIIO3UINS, CBhP3aHa C €BPOTO M MCKAaT Jla KOMOMHHMpPAT KPaTKOCPOYHH JOXOAHOCTH C MO-BUCOKM HHMBA OT TE€3W Ha
MAapUYHATE Ta3apy, B CbOTBETCTBHUE C €BPONEHCKHUTE KPATKOCPOYHU U CPEJHOCPOYHU KOPHOPATHBHU U IBPKABHU
JIBITOBH T1a3apU M ThPCEINN He3a0aBHA TUKBHIHOCT.
5. FOpuaunyecko Jmie, 0TrOBapsIIIo 3a yIpaBjieHneTo Ha akTuBuTe Ha [londonaa
I0pobank Acer MenumxmbHT Miouysn ®ann MenupxmbHT Kamnean C.A.

6. Kimacose [Iss10Be

[Nonacrosmewm B [Toadonna cemectByBar 5 Knaca /lsose:

IOpobank WnTepamepukan Knac Yactao OaHKHpaHe
(Eurobank) (Interamerican)

IOpobank | PymbHUS

(Eurobank I) (Romania)

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3¢HU 33 MHCTUTYI[HOHAJIHA WHBECTUTOPH U MOPAIH TOBA CE
[0JI3BaT OT HaMmaeH “taxe d’abonnement”;

d) Bcuuku ropecriomenaT kiacose iie obaat nenomuaupanu B Espo (EUR)

€) MPUIOKUMHUTE MAaKCHMAHU Bb3HarpakaeHus 3a ynpaBleHHE W TAKCH 32 00paTHO M3KYIyBaHE Ce pa3jMyaBaT 3a
pasznuunute KiacoBe, KakTo ciieBa:

Knac Opo6ank | IOpo6ank Pymbuus ~ Uartepamepuxan Kitac YacTHo GaHKHpaHe
(Eurobank 1)  (Eurobank)  (Romania)  (Interamerican)

Be3HarpaxneHue 0,9% 1,9% 2,9% 1,9% 1,9%
3a yrpaBJeHue

Taxca 3a oOpaTHO 0% 1% 2% 1% 0%
H3KyIyBaHe

Bcewuku JlsmoBe BBB Bceku Kimac naBat paBHM mpaBa mpu OOpaTHO M3KYIMyBaHe W TMPH Pa3lpeesisHe Ha
MOCTHIUICHUSTA IPH JIUKBUJAIUSA.

Bcewuku [IsnoBe B KitacoBete ca pemnBectmpamm [soBe (kakto € ommcaHO B pazaen 9 — “TlonuTuka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

7. Takcu u pa3xoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumez)fcame/zﬂ HA ﬂ}l/lOé?e

- Takca 3a nokymka: Jo 2%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimma
- Takca 3a KOHBEpTHpaHe: He wMmoxe na HaaxBbpisS pasauKaTa MeEXIy Takcara 3a IIOKYIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha [smose ot Kiaca, koiito
HaITyCKaT M TaKcaTa 3a MOKYyIIKa, Mpriiokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJieHUE: Bmxre ropnara Tabauna
- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
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- Be3narpaxxaenue Ha bankara nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMCAHU MOoApoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKIIOYBAT HampuMmep OaHKOBH M OPOKEPCKH TAaKCH, TaKCH 3a HW3BBPIICHH CHCIKH,
OIUTOPCKH BB3HATPAKACHUS, aJBOKATCKH Bb3HAarpaxiaeHus u paHeuu. Ilpm to3m Ilogdonn He ce wu3ruiama
Bw3HarpaxaeHue 3a MOCTUTHAT PE3yiITaT.

8. ISIN kogoBe

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank I (LF) — Reserve Fund LU0670223352
Romania (LF) — Reserve Fund LU0670223519
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

MNPUJIOXKEHHUE 13 - “(JI®) ®OHJI I''IOBAJIHHA OBJIUT AIIUNA
(“IMoagonanbr™)

HNudpopmanusara, KoATO ce chbabpxka B Toa IlpumiioxkeHue, TpssOBa Aa ce pasrijexaa BbB Bpb3Ka C
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PejpepentHa BasyTa

Espo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

WuBectiunonHara 1en Ha [londoHaa e 1a HHBECTUpa aKTHBUTE CH MPEAUMHO B MPEXBBPIMMHE IBITOBH LICHHH KHUXKA
(mpenMHO IBbp)KABHU U KOPHOPATUBHU C MHBECTHLMOHEH PEUTHHT, JeHoMuHHpaHu B EBpo, USD u npyru ocHOBHH
BaNyTH), M3nanenu B Eppona mwin CeBepHa AMepuka, nonycHaT Ha O¢uuuaieH nasap Wid ThbpryBanu Ha Perynupanu
nasapu no us1 cBar. [londouasT Moxe a nHBecTHpa nosede oT 35% OT akTHBHUTE CH B AbPXKABHU LICHHU KHHXKA Ha
CAUI n/umu 'epmanusi.

Ha Btopo mscro, IlogdonasT Moxe na uaBecTHpa 15% OT HETHHMTE CHM aKTHBU B IBP)KaBHU OOJIHTalUH H
KOPHOPAaTHBHU OOJHMralMi ¢ WHBECTHLIMOHEH PEUTHHI OT JPYrd CBETOBHM Iasap. EKcCro3numsTa KbM BalyTH OT
PazBuBanure ce nasapu e orpanunuena a0 15% ot HerHure aktusH Ha [Toadonna.

HOH(i)OHH”bT MOXKC na UHBECTHUpa 10 10% oT HEeTHUTE CH aKTUBH ICHHU KHHMXXa 00€e3IeUeHHt C UITOTEKH U ICHHHU
KHIKa 00€3MEeUYeHH C aKTUBHU.

Jombnaaurento, [TondoHabT WHBeCTHpa B OAHKOBH JIEMO3UTH M WHCTPYMEHTH Ha TApUYHUS Ta3ap Ha
EBporetickn 6aHKH ¥ TOJIEMU KOPIIOPAIINH.

IondhouaBPT MOXE CBHINO J]a HHBECTHUPA B CTPYKTYPHPAHHU (PHHAHCOBH MHCTPYMEHTH, KaKTO M BBB (DMHAHCOBH
JIEpUBAaTHBHHA MHCTPYMEHTH 32 IIeTNTE Ha e(EKTUBHO YIIPABICHHUE Ha MOPTQEHIT NN XeIKUPAHE.

WHBecTHpaHe B JIMKBUJIHHM aKTHBH, TPEINPHUITHS 32 KOJEKTHBHO HHBECTHpaHe, (pMHAHCOBU JEpHBATUBHU
WHCTPYMEHTH, CTPYKTYPHUPaHH (MHAHCOBH MHCTPYMEHTH, MOXE J]a C€ W3BBPILIBA B I'PAHUILINTE, ONPEACIICHN B Pa3lIeiu
3.1 u 4 na to3u [Ipocnexrt.

3. PuckoBu dakropn

PuckoBute ¢dakrTopu, xapakrepuu 3a [loadoHaa ca TMXBEHO HUBO, BalyTa, KPSOUT PUCK U PUCKA OT EMUTEHTA
M Ta3apeH PHCK, a KOraTo ca MPUIOKUMH — U PUCKOBETE, CBBP3aHU C U3MOJI3BaHeTO Ha (PMHAHCOBU AepuBaTuBU. Te3n
PHUCKOBE ca OTMCAaHU MOAPoOHO B ToUKH (i), (iii) u (vii) B pasnen “PuckoBu dakTopu’ Ha [Tpocmekra.
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Kiac

Hsma rapaHnms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT ¢ ObJIc TOCTUTHATA.
MeTtopoiorusara 3a H34MCIIBAHETO Ha 00ImaTa eKCo3nuLus € oTHocutened VaR.

HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPpIH 150%. M30panusaT MeTon 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentausat noptdeiin u3moa3BaH 3a U3UUCIsIBaHe Ha ‘“oTHOcuTeneH VaR” e cinenuus: Wunexc 70% ICE Merrill
Lynch EMU mmpok nazap 3-5 rogunu + Uuaeke 30% Merrill USD Treasury.

4. IIpo¢pun HA HMHBECTUTOPUTE

[MoadouabT MMa cpeAHOPHCKOB NpodMI M € HACOYeH KbM HHBECTUTOPH, KOMTO HCKaT Ja I0JIy4yaBaT
PETYIApeH I0XOA U KalUTAJIOBH NeYaOn Ype3 HHBECTHPaHe MPpeArMHO B CBETOBHH OOJIUTAINN.

5. IIbpBOHaYaJIeH NEPUO] HA NpeAIaraHe

Jenar 3a mppBoHa4danmHO npemnaraHe Ha [londonma me 6vae 15 ¢epyapu 2012r. IIpe3 To3u eaHOIHEBEH
HEepHo]] ce IPHEMAaT MOPBHUKM 3a MOKynka Ha neHa 10 eBpo. [lnamanunsTa 3a MOKYNKH, U3BBPLICHH Npe3 TO3H JCH Ha
I'bPBOHAYAIHO NIpeAJiaraHe, TPsAOBa Aa ce M3BBPIIBAT ChOOPA3HO IpaBUIIaTa, IOCOYEHH B paszeln 6.2, Touka I Ha To3u
IIpocmexr.

IIpe3 mppBOHauUaNHUA NMEPHUOJ Ha MpeJIaraHe Moke Ja ObAe BbBEJeHa TaKkca 3a MOKYIKa, B pasmep 10 2% oT
cyMmara I1o MoKyIKara.

6. IOpuauuecko Juue, OTTOBApsILIO0 32 ypaBJjeHneTo Ha akTuBuTe HA [loadonna

IOpobank Acet MenmmxmbHT Miouysn ®ang MeanmxkMbpHT Kemnaau C.A.

7. Knacose /IanoBe
IMonacrosiem B [Toadonna ceuiectsysar 8 Knaca Jlsuiose:

IOpob6anx PymbHaus RON Knac YactHo 6ankupane  YactHo 6ankupane DIS
(Eurobank) (Romania RON)

HOpob6ank | Wutepamepukan  FOpobaunk DIS CNP Zois
(Eurobank I)  (Interamerican) (Eurobank DIS)

KnmacoseTe nmat CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABU, YC:

- KJIacoBe ChC 3HaKa “I” B HAMMEHOBAHUETO CH Ca 3ala3eHU 332 MHCTUTYLHOHAIHU UHBECTUTOPU U MOPaaH TOBA
ce MoJI3BaT OT HaMajieH “taxe d’abonnement”;

- BCHYKH TOpECIIOMEHaTH KJacoBe ca JeHoMHHHpaHH B EBpo ¢ m3kmouenune Ha PympHus (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

- TIPWIOKHMHUTE MaKCHMaJIHN BB3HarpaxaeHns 3a ynpaBiIeHHE U TAKCH 3a 00paTHO M3KYITyBaHE C€ pa3iudaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:

IOpobank IOpobank  PymwpHms  Uurepamepum Kinac UactHo  FOpobank YactHO CNP Zois
I Eurobank  Romania KaH OaHKupaHe DIS OaHKupaHe
Eurobank | (RON) Interamerica (Eurobank DIS
n DIS)
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Bw3narpaxne

;‘;‘;aBHeHH:a 0,65% 1,4% 1,9% 1,4% 1,4% 1,4% 1,4% 0,65%
Takca 3a 0% 1% 2% 1% 0% 1% 0%

o0patHO 0
U3KYIyBaHEe 0%

Bceuuku ﬂfUIOBe BBbB Bceku Kitac JaBaT paBHHU IIipaBa IIpU OGpaTHO H3KYIIyBaHC W NPHU pasnpeacjaIsiHe Ha
NOCTBHIVICHUATA TPU JIMKBUAALINA.

Nsnosete ot Kmacosere Eurobank |, Eurobank, Romania, Interamerican u xmac YactHo OGaHKHMpaHe ca
HenucTpuOyTHBHU J{smoBe (KakTo e omucaHo B pazzuen 9 “Ilomutrka Ha pa3npeneneHne” Ha To3u [IpocriekT).

Jsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTtuBHE [1su10Be (KaKTO € OMUCAHO B pasaen 9
“TlonuTrKa Ha pa3npeneseHue” Ha To3u [IpocrekT).

8. Takcu u pasxoaun

Pasxoou no CO@JZKM, Koumo ca 3a cmemka Ha Hpumeofcamefw Ha ,ZZﬂJzoee

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHo H3kymnyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBepTUpaHE: He ™oxe na HaaxBbpis pa3luKaTa MeXOy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[[sanoBe ot Kiaca, xoiito
HaITycKaT M TakcaTa 3a IOKYITKa, MpuiIokuMa KbM Kiaca, B KoWTO craBar
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBJeHHUE: Buxre roprara Tabauna
- Be3HarpaxxaeHne Ha AMUHUCTPATUBHUS M PETUCTPAIIMOHHUS areHT: o 0,10% roxumHo
- Be3Harpaxxnenue Ha bankara nenosurap: o 0,50% roxummHo

3a cmetka Ha [TondoHna ca BCHUKH JIPYrd pa3xoy M TaKCH, KAKTO ca OMUCaHH MoApoOHO B paszzen “Takcu u
pasxonu Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBM M OPOKEPCKH TaKCH, TAaKCH 3a HM3BBPILICHU CJHENKH,
OJIUTOPCKH BBH3HATPAXKACHUsI, AJBOKATCKM Bb3HArpaxaeHuss u panbuu. Ilpu to3u [loadonn He ce wu3muama
Bw3HarpaxeHue 3a MOCTUTHAT PE3yITaT.

3. ISIN xopoBe

Eurobank (LF) Global Bond Fund LUO0730413092
Eurobank | (LF) Global Bond Fund LUO0730413258
Romania (RON) (LF) Global Bond Fund LUO0730413688
Interamerican (LF) Global Bond Fund LUO0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund LU1195532962
Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

MPUJIOXKEHUE 14 — (JI®) ®OH]I CIIEIIUAJIHA IEJI HAA-TOBPE NPEJCTABHJIN CE

(“Hoadonanbr™)

HNndopmanusara, koaTo ce chabp:xka B ToBa IlpuioskeHue, TpAdBa na ce pasriexIa BbB Bpb3Ka ¢
nbJHHSA TekeT Ha IIpocnexTa u IlpaBuiara 3a ynpasJieHue.
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1. Pedepentna BasyTa

Espo (EUR)

2. IHBeCTHIIHOHHA 1IeJI M TOJUTHKA

2.1. uBecTUIIMOHHA 1IET

IMoadouasT nenm Aa NperocTaBu HAPACTBAHE HA KalMTala B ChOTBETCTBHE ChC CHCTEMATHYIHA CTPATETHs BbPXY H30paHH
aKIMM, KaKTo € OMMCaHO Mo-Hanony (,,JlepuBaTHBHA MHBECTUIIMOHHA CTPATErHs ‘) U C MPEACTaBSHETO HA MOPTHEHI OT
MPEXBBPJIMMH IBJITOBU LIEHHN KHIKA, YIPaBIIsIBAHU aKTUBHO.

JlepuBaTuBHAaTa MHBECTHIIMOHHA CTpaTEerus € ¢ OYaKBaH >KUBOT OT 10 ronuHu, 3amousail Ha 9 HoemBpu 2012r. (nata Ha
craptupaHe) u mnajexupa Ha 9 HoemBpu 2022r. Ilenta Ha JlepuBaTMBHATAa WHBECTHIIMOHHA CTpaTerus Mo BpeMe Ha
WNuBecTuiimonnus nepuoj € 6a3upaHa Ha MEXaHU3bM Ha OlleHKa Ha MPEACTaBSIHETO Ha KOITHUIIA OT 20 akIuu ¢ eJHAKBA

TEXECT, ChIIIaCHO TOUKH: a), b) ¢) u d) mo-moy:

a) Ce3nanen e moptdeiin ot cneauute aBaaecet (20) akiUK ¢ eHAKBA TEKECT:

Ume na komnanusma Cexmop Bloomberg Ticker
ENI SPA Oil & Gas ENI IM Equity

BHP BILLITON PLC Mining BLT LN Equity

SIEMENS AG-REG Miscellaneous Manufac. SIE GY Equity

COMPAGNIE DE SAINT-

GOBAIN Building Materials SGO FP Equity

BASF SE Chemicals BAS GY Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
NESTLE SA-REG Food NESN VX Equity

RECKITT BENCKISER

GROUP PLC Household Products/Wares RB/ LN Equity
L'OREAL Cosmetics/Personal Care OR FP Equity
PPR Retail PP FP Equity
TESCO PLC Food TSCO LN Equity
EXXON MOBIL CORP Oil & Gas XOM US Equity

SCHLUMBERGER LTD

Oil & Gas Services

SLB US Equity

GENERAL ELECTRIC CO

Miscellaneous Manufac.

GE US Equity

FEDEX CORP Transportation FDX US Equity
INTL BUSINESS MACHINES
CORP Computers IBM US Equity
MICROSOFT CORP Software MSFT US Equity
APPLE INC Computers AAPL US Equity
AMAZON.COM INC Internet AMZN US Equity
YUM! BRANDS INC Retail YUM US Equity

B ciyyaif Ha KOpHOpaTUBHO/M CHOWUTHE/sI IO BpeMe Ha VIHBECTHIIMOHHHWS MEPHOJ, MOTaT Ja ObJaT 3aMEHEHU JaJeHU
aAKIIUH.

a) 3a M34MClIeHHWEe Ha MPEACTABSIHETO Ha KOLIHMIATA OT jaBajgecer (20) akuuu, ca ONpeaesicHH CIIEIAHUTE IEPHOIU Ha
KaJIKyJalys:

1-Bu nepuon Ha Kankynauus: <9 noemBpu 2012>— <11 noemspu 2013>
2-pu niepuo Ha Kajkynaus: <9 noemBpu 2012> — <10 HoemBpu 2014>
3-Tv mepuon Ha Kankyiaanus: <9 noempu 2012>— <9 HoemBpu 2015>
4-t nepuon Ha Kankynauus: <9 HoemBpu 2012>— <9 Hoemspu 2016>
5-Tv nepuon Ha Kankyiamus: <9 noempu 2012>— <9 HoemBpu 2017>
6-Tv mepuon Ha Kankyiganus: <9 noempu 2012>— <9 HoemBpu 2018>
7-mu iepuont Ha Kankynanus: <9 noempu 2012>— <11 noemspu 2019>
8-mu nepuon Ha Kankyiaanus: <9 noempu 2012>— <9 HoemBpu 2020>
9-t meprox Ha Kankyaamus: <9 HoemBpu 2012>— <9 nHoemspu 2021>
10-tu mepuox Ha Kankynarms: <9 HoemBpu 2012>— <9 HoemBpu 2022>

72



b) 3a mepBus mepuo Ha KaJKyAIHs, MPEICTABIHETO HA JBaTa Haii-100pe MPEeICTaBUIIN CE aKIMHU CE 3allUCBa U CE
3aKIoYBa 0 Kpas Ha MHBecTnimoHHHs mepuon npu MuHHMYM oT 0%. 3a Bcekw OT MO-TOpPHUTE NEPHOAX Ha
Kankymanus: 1) ce3masa ce KomHuma oT 20 0T 3aKIFOYEHUTE aKIMK OT MPEIXOIHN MEPUOIU Ha KaJKymanus (1o
JIBE 3a BCEKM TMEPHOJ Ha KaJKylamus), 2) TPEACTaBSHETO Ha JBETe Hal-IoOpe MpEeICTaBHIIN Ce aKIHMh CPell
OCTaHAIINTE HE3aKIIOYCHH aKIIWK Ce 3aIlMCBa M 3aKIII0YBa J0 Kpas Ha VIHBECTUIIMOHHUS TIEPHO P MUHUMYM OT
0%.

C) OTHJ’IaHIaHeTO Ha ,/:[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTPATETUA HAa MAaJCK, CC paBHABA HAa CPCAHO apUTMETUIHOTO OT
3aKJIIOYCHUTE TMPCACTaBAHUA Ha AaKOUUTEC B KOUIHWIATA B TOCJICIHUA (IO-TI/I) NnepuoJ Ha KaJKyJIanus

(,,Ormamane®).

2.2. luBecTULIMOHHA HOJIMTHKA

IMoadouabt uenu na nocturue MIHBECTUIIMOHHATA CH 11€J1 KaKTO CIIe/Ba:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa oT OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MapUYHUS MMa3ap, IBJITOBU
LICHHN KHIDKA, [ICHHN KHIDKA, 00C3IECUCHH C UTIOTSKHN U [ICHHH KHIDKA, o0e3neueHn ¢ akTUBH. [loggoHaBT HE MOXKe
Ia MHBeCTHpa moBede oT 20% OT aKTHBHUTE CH B IICHHU KHIDKA, 00C3MCUCHH C UITOTEKH U IICHHU KHIXa, 00e3MeueHI
¢ aktuBH. [logdoHABT MOJKE 1a MHBECTHpA TTOBede OT 35% OT akTHBUTE CH B [ pBIIKU IbpKaBHU OOJIUTAIINH.

- Ha BTOPO MCTO, BIM3AaMKH B €J[HA WM TIOBEYE U3BHH OOPCOBHU JCPUBATUBHU TpaH3aKInu, HapeueHu Cyar, 00Bbp3aH
¢ akiuu cbrtacHo (“Cyan moroBopu™) ¢ 1€l 1a U3IbJIHH HHBECTUIMOHHHUTE CH ey, EQEeKThT OT Ta3u TpaH3aKIKs €
ye [ToadoHabT 3aMeHs YacT OT J0X0Aa Ha NopTdeiaa cu 3a T0XOAHM, CIEeNNATHO Ch3lafeHu 3a MHBecTHIIMOHHATA
uen Ha [Tondonma. Jlarata Ha npukirouBaHe Ha Cyan TOroBOpHTE € onpeeieHa na 0bae 16 HoemBpu 2022,

Crpanara/ute o Cyamn goroBopa e ObJaT U30paHu OT cliennute kpeautHu uHctutTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank AG; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A;
Goldman Sachs International.

Hmero/nara Ha ctpanata/ute o Cyar J0roBopa U IMOANHCAHUTE JIOTOBOPH 1€ OBAAT JOCTBITHY 3a NMTPOBEPKa, M0 NCKaHE
Ha WHBECTUTOP/H NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajJpeca Ha PErncTpanyst Ha YTPaBIIsBalIOTO APY>KECTBO.

Crpanara/ute no Cyan goroBopa mamar uwin nojxydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
ormmcanu B Cyan joroBopa/ute; TOTOLMTE IO IUIALAHUATA i€ JONPUHECAT 3a peaiu3auusra Ha JlepuBaTuBHaTa
HWHBECTUIIMOHHA CTPATETH.

Hertnara croitHoct Ha akTuBuTe Ha [loadoHa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenuuu (Wi
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KaKTO Ha moprdeina oT nmeHHM KHWXA, Taka U Ha Cyamr norosopure. OOmara
HOMHMHaJIHA cTOMHOCT Ha Cyaln I0roBopHTe B I€HS Ha cTapThpaHe 1ie oTroBaps Ha Hernata CroliHOCT Ha AKTUBUTE Ha
IMondonna u me 6b1e akTyanu3upaHa Ha TeKylla 06asza, B CbOTBETCTBHE C OLIEHKHTE, IIPEOCTABEHH Ha €XKeJlHeBHa 0a3a
oT crpanara/ute no Cyan J0ToBOpa, 3a Ja ce B3eMaT NpeABU MOPHUKUTE 32 3alUCBaHHUS M OOpaTHH M3KYIyBaHUS B
Iondouna.

Bo3moxknoctTa Ha [Toadonaa na m3mbaan MHBECTUIIMOHHKUTE CH LIEJH 3aBHUCH OT Bh3MOXKHOCTTA Ha cTpaHuTe mo Cya
JIOTOBOpA Ja W3MBIHAT 3aJBJDKCHUATA CH HO goroBopa. ChIo, Taka crnoMeHaTtaTa Bb3MokHocT Ha [lomdonma nma
M3MBIHN VIHBECTHIIMOHHATA e € 3aBUCHMa OT MPEACTABIHETO HAa WHBECTHIIMOHHHS TOPTQEi (T.e. MHBECTUTOPUTE
MoraT Jla MaTepHajm3upaT 3aryba BBpPXy KalHWTala CH B CIIydadl Ha HEIUIATe)KOCIIOCOOHOCT Ha EMHTEHTH B
WHBECTUITUOHHUS TTOPThHEHI.

Cyarl 1oroBopa/uTe peryJmpar Besika 3aMsiHa Ha aKIIMU B CJIydai Ha KOPIIOPAaTHBHO/U ChOUTHE/HS.
JIlukBuaHOCTH MoTrar /1a ObJIaT U3MOJI3BAHH B OTPaHUYEHHATA, OonicaHu B yacT 3.1. u 4. ot HacTosmus [TpocrexT.

Jupekropurte me pemar mpead najaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTparerus, aanu [loadoHasT me O0bae
JIMKBHUIMPAH, YIBDKCH 32 HOB MEPUOJ] C HOBH MHBECTHIIMOHHH LIEJNH U TOJNUTHKA (B KOWTO citydail [TpocrexkTsT 1me
ObJlc HaJUIC)KHO aKTyallu3upaH) Wid BHeceH B Apyr moadonn Ha Ponma. [lputexarenure Ha JsuioBe mie ObAAT
HaJUIeKHO WHHOPMHUPaAHHU B HEOOX0IUMOTO Bpeme. B ciyudait ue Jlupexropute permar nmoadoHaa na 6bae MpoIbibKeH 3a
HOB TIEPHOJI I BHECeH B Apyr noadona or @ona, Ha NPUTEKATESIUTE HA JISUIOBE 1ie Ob/Ie MPEJI0CTaBeH eHOMECe eH
CPOK, ITpe3 KOWTO Te Ille MMAT Bb3MOXKHOCTTA JIa U3KYISIT 00OpaTHO JSUI0BETE CH Oe3 Takca, peId MPOMEHHUTE J1a BIIs3aT
B CHJIA.
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3. PuckoBu akropu

OCHOBHHTE PUCKOBU (hakTOpH, OTHAcAImM ce 3a To3u [loxdonn ca maszapeH W kKpeauTeH puck. Te ca M3dyepraTenHo
omycand B MHBECTHLIMOHHATA LIeJl M Ca CBBP3aHU C (aKTa, 4e HHBECTHTOPHT MOXKE IOTEHIUAIHO Ja 3aryOH 4acT OT
WHBECTHpaHUs Kanutai. Jpyru puckosu ¢akropu, crieruduaan 3a To3u [londonn ca puckoBere Ha oOpaTHaTa CTpaHa
[0 JIOTOBOpa, HaMaJleHH C IOAIMCBAaHETO AHEKCH 3a KPEOHUT IOANOMAaraHe CbC CTPaHATa/UTE IO JOTOBOPUTE H
PHCKOBETE CBBP3aHM C WHBECTHUPAHETO B aKLUMM M IICHHU KHIDKa C (DUKCHpaH JOXOX, IIEHHH KHIDKa 00€3NedYeHH C
UIOTEKa M LIEHHU KHIKA 00E3MEYCHU C aKTHBH, T.€. NIa3apeH PUCK, JINXBEH, JIMKBUJICH U KPEAUTECH PUCK, a KOrato €
MIPWJIOKMMO, PUCKOBE CBBP3aHH C M3II0JI3BAaHETO Ha (PMHAHCOBM JIEPUBAaTHBU. Te3M PHCKOBE ca ONKCAHU MOAPOOHO B
noarouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu paxropu” Ha [IpocrekTa.

Crioco6noctTa Ha [londoHma na m3mbiHABAa VIHBECTHIIMOHHATA CH TSN € 3aBUCUMa OT CIIOCOOHOCTTa Ha CTpaHaTa/UTe
IO Cyarl IOr0BOpa Jia M3IIbJIHIBAT CBOMTE 3a1b/ukerHus o Cyan criopazymenusTa. Chlilo, Taka MocoYeHaTa CliocCOOHOCT
Ha [Tondonaa na u3nbiaHsaBa MIHBECTUIIMOHHATA CH 1IE] € 3aBUCHMA OT MPECTaBsIHETO HA MHBECTUIIMOHHUS MOPThEii.
B cnyuaii Ha HEM3MBJIHEHHE Ha 3ab/DKCHUSITA [0 Cyalla OT CTpaHaTa/uTe 1mo JAoroBopa, [loadoHabT Moxe aa pemd na
3aMEHH CTpaHaTa M0 HEM3IIBJIHCHHE C HOBAa ChOOpa3sABaiikKu ce ¢ MpeobiamaBallluTe Ma3apHU YCJIOBHS U MOHACIHKU
BCHYKH Pa3XOJu IO 3aMsHaTa, CBbP3aHH ¢ HEM3MBIHCHUETO HA IbPBOHAYAIHATA CTPaHA IO cyamn aoroBopa. ChITUAT
HpI/IHI_[I/IH CC CIia3Ba U B cnyqan Ha HCU3II'BJIHCHUA B MTHBCCTUIITMOHHUA l'[OpT(befIJ'I.
HHMa rapaHumI, Yye 1ejitTa HHBECTUUA - B’b3Bp'I>IJ_[aeMOCT me 6’1)):[6 IIOCTUI'HATA.

MGTOI[OJ'IOFI/IHTa 3a U3YHUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK HE ce ouakBa Aa HanxBBpiu 300%. M30paHusaT MeTox 3a H3UNCIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHUHAIIUTE.

Pedepentnusat moptdeiin, u3Moi3BaH 3a H3uMcisBaHe Ha orHocuteneH VaR e cinemnusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. IIpodun Ha UHBeCTUTOPHUTE
[MoadouapT € ¢ BUCOK pHUCKOB Npoduil, MPeANMHO CBBp3aH ¢ ynoTpebaTa Ha ()MHAHCOBH JAEPUBATHBHH HHCTPYMEHTH,
CBBP3aHM C EKCIIO3MIMS KbM akiuu. [1ondoHIBT € agpecMpaH KbM HHBECTUTOPH C JIBITOCPOYEH MHBECTHUIIMOHCH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3MIUS KbM MEX/IyHapOJHNATE Na3apy Ha aKIHH.

5. ITbpBOHaYa/IeH MEPHOJ HA MpPeAJIaraHe
JleHsT 3a THpBOHAYANHO TNpeiarane Ha monadonHga me 0vnae 17 cenremspu 2012. [To Bpeme Ha TO3M €IHOAHEBEH
nepuona, 3anmdcBaHuATa CE€ IMpUEMaT Ha I€HA OT €10. HJ’[aHIaHI/If{Ta 110 3armrCBaHUATaA, HAIIpaBCHU IIPE3 TO3W ACH Ha

II'bPBOHAYAIIHO MTpeJiIarane TpsioBa qa Cras3Bat MpaBuiiaTa, U3JI0KeHH B 4acT 6.2. Touka | T TO3u MpOCIeKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IMOKYIIKa.

6. FOpuanyecko auie, 0TTOBapSIIIO 32 YNPaBJeHNETO HA AKTUBHUTE HA MoAdoHIa

IOpo6ank Acer MeHnKMBHT Miouybn ®@anx MenmpkmbHT Kameau C.A.
7. Knacose asisioBe
[Tonacrosmem B moadoHa chIIeCTBYBAT 2 Kiaca JsUIOBE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO CC MMa IIPEABUJ U€:
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- Kuacose cbe 3Haka “I” B HAUMEHOBAHHMETO CH Ca 3aMa3eHU 3a MHCTUTYLMOHAIHU WHBECTUTOPH W MOPAIU
TOBa ce Mo3BaT oT HamayeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro

(EUR);

- Bcwuuku ropecroMeHaTtH KiacoBe ca geHoMmuHupanu B EBpo (EUR);

- IlpunoxuMuTe MakcHMMamHH Bb3HarpakaeHHs 3a yNpaBIeHHE W TaKCH 3a OOpaTHO M3KyIyBaHE cCe

pasnuuaBar npu pasnundanTe Kimacose, KakTo criezasa:

Kuac Eurobank | Eurobank
Br3HarpaxacHue 3a 3,40% 3,9%
yIpaBJICHUE

Taxkca obpatHO 2% 3%
H3KYyIyBaHe

Bcewnuku msimoBe BB Beeku Kiac JaBaT paBHU IIpaBa Ipu 06paTHO H3KYIIyBaHC U IPHU pasnpeACIsIHC Ha NMMOCTBIUICHUATA

IIpy JTMKBUAANMS.

Bceuuku gsnose B KitacoBete ca auctpuOyTuBHHU Jsu10Be (KakTo € MOCOYeHO B cekuus 9 ,,JIucTpuOyTHBHA MONUTHKA”

Ha TO3H HpOCHeKT) .

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokyrmka: Ho 4%

- Takca 3a obpaTHO BwxTe ropraTa tabnuna

H3KYIyBaHe!
- Takca3za He moxe na HagxBbpis pa3ziaMKaTa MEKAY Takcara 3a MOKYIIKa,
KOHBEpPTHpaHE: IbPBOHAYAJIHO 3alllaTeHa NpH nokynka Ha J[lsuioBe ot Kiaca,

KOMTO HamycKaT M TakcaTa 3a MOKyIka, mpuiokuma B Kiaca, B
kolTo crasatT [Ipurexxarenu Ha JlsuioBe

Toouwnu onepamusnu pasxoou

- Bw3narpaxxpenue 3a ynpasieHue: Bmxre roprara Tabnuna

- Bo3marpaxieHue Ha ATMUHUCTPAaTHBHMA U peructpanuonHus are’t: o 0,10%

- Bwo3nmarpaxnenue 3a bankata nenosutap: Ho 0,50% roaumizo

3a cMeTKa Ha HO)I(l)OH,Ha Ca BCUYKH JIPYT'H PA3XOAH U TaKCH, KAKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKH, OJUTOPCKU
BB3HAI'paXJACHUSA, aIBOKATCKN BB3HAIPAKACHUA U JTAHBIU. HpI/I TO3U HO,H(I)OHI[ HC CC Hu3Ilialia B’LSHal"pa)K,HCHI/Ie 3a

MOCTUTHAT pE3yJTar.

9. ISIN konose

LU0818611377
LU0818611450

EUROBANK (LF) Special Purpose Best Performers Fund
EUROBANK | (LF) Special Purpose Best Performers Fund

MNPUJIOXKEHHUE 15 - “(JId®d) ®POHJ I'PBIIKA KOPIIOPATUBHU OBJIUT AIIUN
(“Iloagonanbt”)

HNndopmanusra, koaTo ce chAbpxka B ToBa IlpuioxeHue, TpaOGBa Aa ce pasriexna BbB BPb3Ka C

II'bJIHUA TEKCT HA HpocneKTa 4 l'IpaBmIaTa 3a ynpaBJieHUe.
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1. Pedepentna BasyTa

Espo (EUR)

2. IHBeCTHIIHOHHA 1IeJI M TOJUTHKA

NuBectnnmonnata nen Ha [londoraa e na nHBECTHpA aKTHBHUTE CH NPEAUMHO B IPEXBBPINMHU ABITOBU IIEHHN KHHXA,
M3AaZCHU OT KOMITaHWUM, 6a3upanu B ['bpIHst WIIM HOCEIN €KCIO3UIMA KbM ['bpIus (BKJI. IEHHN KHWXKA C (PUKCHpaHa U
IUIaBalla JIUXBa), JomycHaTH Ha OduinaneH mazap Wik TbpryBaHU Ha Perynmupanu nmazapu mo s CBST.

Ha Bropo wmscro, [londonasT MHBECTHpa B IBITOBH IIEHHM KHIKA, €MUTHPaHH WIM TapaHTHpPaHd OT [ pBIKOTO
MIPaBUTENICTBO, OAHKOBH JI€IIO3UTH, HHCTPYMEHTH Ha MapUYHMS Na3ap, IbJITOBH LIEHHU KHIKa Ha EBponelicku GaHku 1
rosieMu Koprioparuy. [TondoHasT MOXKe CBIO Ja HHBECTHPA B CTPYKTypUpaHH (PMHAHCOBH MHCTPYMEHTH, KaKTO U BbB
(MHAHCOBM JEpPMBATHBHU WHCTPYMEHTH 3a IIEIMTE Ha e(EeKTHBHO YIpaBjieHHE Ha NOPTHEHa WM XemKHpaHe.
IMoahouabT MOXKE 1a HHBECTHPA MOBeue OT 35% ot akTuBUTE cH B [ phiku abprkaBau obnuranuu/T-Bills.

WHBecTHpaHe B JMKBUAHU aKTHBM, IIPEANPHUATHS 32 KOJEGKTHBHO HWHBECTHpaHE, (DPUHAHCOBM JEPHBATHBHU
MHCTPYMEHTH, CTPYKTYpUpPaH! (UHAHCOBH MHCTPYMEHTH, MOXKE 11a C€ U3BBPIIBA B TPAHUINTE, ONPEICICHU B PA3IeIIH

3.1 u 4 na to3u Ilpocnexr.

BBETHT Ha JUPEKTOPUTE MOXKE Jia OOSBSIBA MMEPUOJMYHO H3IUIAINAHE HA J0XOJ oA ¢gopmara Ha mapu B Opoi Wiu
C o §
JIATI0BE, KakTo € onucaHo B yacT 9 , JlonuTuka Ha pasnpeneneHue’ Ha To3u [IpocmekT.

3. PuckoBu daxropu
PuckoBute dakrtopu, xapakrepau 3a [loadoHaa ca Kpemut prcka, prucka oT oOpaTHaTa CTpaHa W Ma3apHH PHUCKOBE, a
KOraTo ca MPHIOXHMH — M PUCKOBETE, CBBP3aHU C H3IONA3BAHETO Ha (DMHAHCOBH JepuBaTUBU. Te3u pHCKOBE ca
onucanu noapo6uo B Toukw (ii), (i), (iv) u (vii) B pazmen “PuckoBu dakropu” na [Ipocmnekra.
OCHOBHUST PHCK 332 MHBECTUTOPUTE BBHB (DOHJA € KOHIEHTpAIUATa OT MHBECTUIMHM B KOMIAHWH, HOCEUH ['pPBIKH
KPEJUTEH PUCK.

MeTO,Z[OJ'IOFI/ISITa 3a U3YHUCIIABAHCTO HA 06H.laTa CKCIIO3UIMA € OTHOCUTECIICH VaR.

HuBoTO Ha MUBBpUK HE ce 04akBa Ja HaAxBbpiu 150%. M306panusat MeTo1 3a M3UKCsIBaHEe HA JIUBBPUIKA € Oazupan
Ha cyMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeiia, u3noia3Ban 3a uuncisBane Ha otHocuteneH VaR e crexnust: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpodun Ha HHBeCTUTOPHUTE

IMondouapT MMa BHCOKOPHUCKOB NMPOGHI M € HAacOYeH KbM WHBECTHTOPH, KOMUTO MCKaT Ja IoJIydaT J0XOJ upe3
WHBECTHPAHE MPEANMHO B ['pBIIKH KOPIOPATUBHHU OOJIUTAIIHH.

5. IIbpBOHAavYa/IeH MePUO] HA MpeasiaraHe
Jenst 3a mppBOHavanHo mnpemiarane Ha Iloadonma me O0bae 03 ronm 2013r. IIpe3 TO3W €IHOTHEBEH MEPHOI CE
npueMaT MOpbYKM 3a mokynka Ha 1ieHa 10 eBpo. [lnamaHusra 3a MOKYINKH, W3BBPIIEHH MNpe3 TO3U JieH Ha
IbPBOHAYATTHO Mpejiarane, TpsiOBa Ja ce U3BBPIIBAT ChOOPA3HO MpaBHiIaTa, MIOCOUEHH B pasjen 6.2, touka I Ha To3u

[Ipocmexr.

Hp€3 MIbPBOHAYAIHHUSA IMIEPUO/ HA MpEJlaraHe MOXKE 1a 6’1)2[6 IMPUIIOKEHA TaKCa 3a IMOKYIIKa, B pasMep 10 2% ot cymara
110 3aIIMCBAHCTO.

6. FOpuauyecko Juie, 0TTOBapsINo 32 yNpaBjieHueTo Ha akTuBuTe Ha [londonaa

IOpo6ank Acer MermmkmMbHT Miouybn @ann MeammxmbaT Kammeau C.A.

7. Knacose JIsijioBe
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[Monacrosiuem B [Tondonna crmecrByBat 6 Knaca Jlsutose:

IOpobank WuTepamepukan IOpo6ank DIS
(Eurobank) (Interamerican) (Eurobank DIS)
IOpo6ank | Knac YactHo GaHkupaHe YactHo Oankupane DIS

(Eurobank I)

KnacoBete umar cxomamn XapaKTEPUCTHUKH, KaTO CE€ MMa NPEABUMI, Y€

f) KiacoBe cbc 3HaKa “I” B HANMEHOBAHHETO CH Ca 3alla3€HH 38 MHCTUTYIIHOHAIHN WHBECTHTOPH M TIOPaIH TOBA CE
[0JI3BaT OT HaMaeH “taxe d’abonnement”;

g) Bcuuku kiacose e 6paaT AeHoMuHupanu B EBpo (EUR).

- TPWIOKHUMHTE MaKCHUMalHU Bb3HarpaxieHus 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyNyBaHE ce
pa3nu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

Knac IOpo0ank | IOpob6ank WuTepamepukan Knac Yactho  lOpo0ank DIS YactHO
(Eurobank 1) (Eurobank) (Interamerican) Gankupane  (Eurobank DIS) 6aH§IIgaHe

Br3Harpaxaenne 3a 0,9% 1,9% 1,9% 1,9% 1,9% 1,9%

yIIpaBJICHUE

Takca 3a  oOparHO 0% 1% 1% 0% 1% 0%

U3KYIyBaHe

Bceuuku [IsutoBe BB Beeku Kiac gaBaT paBHU mpaBa npu 00paTHO M3KYITyBaHe M NP paslpelielisiHe Ha MOCThIUICHUsITa
IIPY JIUKBHIALM.

Bermukn [smoBe B KitacoBere ca peumnBectmpamm JsutoBe (kakTo ca omucaHn B pazgen 9 — “TlomuTtmka Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pasxoaun

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumeofcame/m HA ﬂﬂ/lOSé

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBEpTHpAHE: He w™oxe na HaaxBBpIA pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npujoxxkuma kbM Kiaca, B koilTo ctaBar
IIpurexxarenu Ha J[gmoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaknenue 3a ynpaBjieHHE: Bwxre roprara tabmuia
- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALMOHHUS areHT: o 0,10% romumHO
- Be3narpaxaenue Ha bankara genosutap: Jo 0,50% roaumiHo

3a cmeTka Ha [ToadoHaa ca BCHUKH ApyTrH pa3Xoau M TAKCH, KAKTO ca OMHMCAaHU MOAPOOHO B pasnen “Takcw u pa3xoau
Ha ®oHma”, KOUTO BKIIOYBAT HANpPUMEp OAHKOBH W OPOKEPCKH TaKCH, TAKCH 32 HM3BBPIICHH CICIKH, OJUTOPCKH

BBb3HAIrpaXXJICHUA, aIBOKATCKNU BB3HAIPAKACHUSA U JaHDBIU. HpI/I TO3HU HOH(l)OHL[ HC CC Hu3IlIalIa B’B3Harpa)K[leHI/Ie 3a
MOCTUTHAT pE3yJTar.

9. ISIN komoBe
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Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund L.U0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund L U1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

NPUJIOKEHHUE 16 — (JI®) ®OH/I CIIELIMAJTHA IIEJI HAM-JTOBPE ITPEJCTABWJIU CE ||
(“Hoadonanbr”)

I/IH(l)OpMalll/lﬂTa, KOfITO C¢ CbAbpP:ka B TOBa Hpvmomelme, TpﬂﬁBa aa ce pasrJjexjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa H HpaBmIaTa 3a ynpaBJieHUeE.

1. PedepenTna BanyrTa

Egpo (EUR)

2. UHBecTHIIMOHHA LIeJI M MOJUTHKA

2.1. uBecTUIIMOHHA IIEN

HOZ[(I)OHI[’LT ey Ja NpeaoCTaBu HAPACTBAHC HA KalluTajla B CbOTBECTCTBUC CbC CUCTCMATHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIUHU, KAKTO € OIMMCAHO IMO-HAAO0y (,,HepI/IBaTI/IBHa HHBCCTUIITMOHHA CTpaTeFI/IH“) H C MIPCACTABAHCTO Ha nopT(befm OoT
MPEXBBPJIMMU ABJTOBU HEHHU KHWKA, YIIPpABJIsABAHU aKTUBHO.

JleprBaTHBHATa MHBECTUIIMOHHA CTPATErus € ¢ O4akBaH HUBOT OT 10 roauHu, 3amoyBani Ha 20 nexemBpu 2013r. (nara
Ha crapTtupaHe) u nagexupa Ha 20 gexemBpu 2023r. llenta Ha JlepuBaTUBHATA UHBECTHIIMOHHA CTPATETHUs 10 BpEME Ha
VHBeCTUIIMOHHUS TIepHO]] € 6a3upaHa Ha MEXaHH3bM Ha OLIEHKAa Ha MPEACTaBSHETO Ha KOIIHHUNA OT 20 akIuu ¢ eJHaKBa
TEXECT, ChIIIaCHO TOUKH: a), b) €) u d) mo-moy:

a) Ce3nanen e moptdeiin ot cneauute aBagecet (20) akiuu ¢ eHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
DIAGEO PLC Beverages DGE LN Equity
BP PLC Oil&Gas BP/ LN Equity
FEDEX CORP Transportation FDX US Equity
CHRISTIAN DIOR Apparel CDI FP Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
APPLE INC Computers AAPL US Equity
SCHLUMBERGER LTD Oil&Gas Services SLB US Equity
BHP BILLITON PLC Mining BLT LN Equity

CISCO SYSTEMS INC

Telecommunications

CSCO US Equity

ALLIANZ SE-REG

Insurance

ALV GY Equity

INTL BUSINESS MACHINES

CORP Computers IBM US Equity

GENERAL ELECTRIC CO Miscellaneous Manufactur GE US Equity
NESTLE SA-REG Food NESN VX Equity

ENI SPA Oil&Gas ENI IM Equity
EXXON MOBIL CORP Oil&Gas XOM US Equity

SIEMENS AG-REG

Miscellaneous Manufactur

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity
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BRISTOL-MYERS SQUIBB CO Pharmaceuticals BMY US Equity

MEDTRONIC INC Healthcare-Products MDT US Equity

AKHI/II/I Morart ga c€ 3aMCHAT B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I cu0uTHE/ g 110 BpEMC Ha WHBecTULIMOHHMS nepuon.

b)

d)

3a u34unclIieHUue Ha NpeACTaBAHCTO Ha KOIIHUIATa OT ABAaJACCET (20) aKI1H, Cca OMPCACIICHNU CJICAHUTEC NEPUOAN Ha
KaJIKyJialus:

1-Bu nepuon Ha xankynanus: <20 nexkemspu 2013>— <22 nexemspu 2014>

2-pu nepuox Ha Kankynamus: <20 nexemBpn2013> — <21 nexemBpu 2014>
3-tu mepron Ha Kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2015>
4-tn mepuox Ha Kankynamust: <20 mexemBpu 2013>— <20 nexemspu 2016>
5-tr mepuon Ha kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2017>
6-Ti mepron Ha Kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2018>
7-mu repron Ha Kankynammst: <20 gexemBpu 2013>— <21 nexemspu 2019>
8-mu mepron Ha kankynamms: <20 gexemBpu 2013>— <20 nexemspu 2020>
9-tn mepuon Ha Kankyiamus: <20 gexemBpu 2013>— <20 nexemBpu 2021>
10-tu nepuon Ha xankynanus:<20 nekempu 2013>— <20 nexemspu 2022>

3a IppBUS MEPHOJ Ha KAJIKYNAlus, MPEICTaBsIHETO Ha JBaTa Hail-noOpe MpeicTaBUIM Ce aKIMU Ce 3aIlUCBa U ce
3aKJIroYBa 0 Kpas Ha MHBecTuiMOHHUs nepuoa npu MuHUMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU Ha
Kankyganus: 1) ce3maBa ce KomHMa oT 20 0T 3aKIF0YCHUTE aKIIMU OT MPEIXOJHU MePHOIN Ha KaJKymanus (mo
JIBe 3a BCEKH MNEPHOJ Ha KaJKylanus), 2) NpeICTaBSHETO Ha ABETe Hail-moOpe NMpelcTaBWIIM ce aKIHU Cpel
OCTaHAJINTE HE3aKITIOUCHHU aKIMU CE 3allCBa M 3aKJII0YBA 10 Kpas Ha VIHBECTHIMOHHMS MEPHOA NIPH MUHUMYM OT
0%.

Orruramanero Ha JlepuBaTuBHATAa WHBECTHIMOHHA CTPATETHsI Ha MaJeK, CE PaBHABA Ha CPEAHO apUTMETHYHOTO OT
3aKJIIOYCHHTE TPEACTaBAHUS Ha AakKIWUTe B KOIIHMIATa B mnocieqaus (10-Tu) nepuon Ha KaJKyJIamus
(,,Ormnamane®).

2.2. luBeCTULIMOHHA NOJIUTHKA

[Moadouast uenu na nocturue MIHBECTUIIMOHHATA CH 11€J1 KAKTO ClIe/[Ba!

OCHOBHO, WHBECTHPAWKH TIABHO B MOPT(EHNT OT OAaHKOBU JIEMO3UTH, HHCTPYMCHTH Ha TAapHYHHS Ta3ap, JBITOBU
LICHHH KHIDKA, [ICHHU KHIDKA, 00C3ICUCHH C UTIOTEKH U [ICHHH KHIDKA, 00e3neueHn ¢ akTUBH. 110G oHIBT HE MOXKe
na mHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHU KHIKa, 00E3MCUSHH C HIIOTEKH U IICHHN KHIXa, 00e3IeYeHn
¢ aktuBH. [logdoHABT MOKE 1a MHBECTHpA ITOBede OT 35% OT akTHBUTE CH B [ PBIIKU IbpKaBHU OOUTAIINH.

Ha BTOPO MSICTO, BIIM3alKH B ¢/IHA JU TIOBEYE U3BHH OOPCOBHU JCPUBATUBHU TPaH3aKIuU, HapeueHu Cyarr, 00Bbp3aH
¢ akuuu cbriaacao ISDA (“Cyan moroBopu™) ¢ Iiesl 1@ HM3IBJIHA MHBECTHIIMOHHATA CH Iesl. EQeKThT OT Tasu
Tpan3akius ¢ 4e [ToagoHIbT 3aMeHs 4acT OT J0XOAa Ha mopTdeisa cH 3a OXO/HW, CIEIHMAIHO Ch3IAJCHU 3a
WNuBectuimonnarta nen Ha [loadonaa. /larata Ha nmpuximrouBane Ha Cyamn aoroBopute € ompezeneHa na owae 05
aayapu 2024.

Crpanara/ure o Cyam joroBopa e ObJaT W30paHu OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute mo Cyar J0roBopa U MOAMKUCAHUTE JOTOBOPH 1iie OBJAT JOCTHIIHH 33 MPOBEPKA, [0 UCKAHE
Ha WHBECTUTOP/H Npe3 HOPMAIHOTO PAa0OTHO BpeMe Ha aJjpeca Ha PEerucTpaius Ha YIpaBIsBaIIOTO IPYKECTBO.

Crpanata/ute o Cyan 1oroBopa Iiamar Wid mory4asat oT [loadonna mo Bpeme Ha FIHBECTUITMOHHUS TIEPHO, CYMUTE,
ormmcanu B Cyan joroBopa/ute; MOTOLMTE IO IUIALIAHUITA e JONpPHHECAT 3a peanu3aiusra Ha JlepuBaTHBHATa
WHBECTHLMOHHA CTPATETHSL.
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Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCcTTa Ha Asmoere Ha [londonma e ce yBenudu (uim
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHHaITHAa cTOHHOCT Ha Cyar IOTOBOpHTE B JIeHS Ha crapTHpaHe Iie oTroBaps Ha Hermara CroifHOCT Ha AKTHBHTE Ha
Iondonna u mie 6pAe aKkTyaIH3upaHa Ha TeKylla 0aza, B ChOTBETCTBHE C OIICHKHUTE, MPEIOCTABCHN Ha €XeIHeBHa 0a3a
ot crpaHata/ure mo Cyam IOTOBOpa, 3a Ja ce B3eMaT MPEIBUA IMOPBUKHUTE 3a 3aIMCBAHUSA W OOpaTHW M3KYIyBaHHS B
Iondouna.

Crioco6noctTra Ha [logdonaa na n3mbaHN VHBECTHIIMOHHUTE CH LIEJIHM 3aBUCH OT BB3MOJKHOCTTA Ha crpaHute mo Cyam
JIOTOBOpA Jla W3MBIHAT 3aIbJDKCHUATA CA MO goroBopa. ChINO, Taka CIOMEHaraTa Bh3MOXHOCT Ha [lomdonHma nma
U3MBJIHU VIHBECTHIIMOHHATA LIEN € 3aBUCHMa OT MPEJICTABIHETO HA WHBECTUIMOHHHS MOPT(ENa (T.e. HHBECTHUTOPUTE
MoraT Jla MarepHuajm3upar 3aryba BBbpPXy KalHWTada CH B CIIy4ad Ha HCIUIATE)KOCIIOCOOHOCT HA CMHTCHTH B
WHBECTUIIUOHHUS TOPTQECIHII.

Cyan Z[OFOBOpa/I/ITe peryarpar BCsAKa 3aMsHa Ha aKIIUU B cnyqaﬁ Ha KOpHOpaTI/IBHO/H cnouTne/us.
.HI/IKBI/I,I[HOCTI/I Mmorar ga 6’B,HaT H3IIOJI3BAaHU B OrpaHNYCHUATA, OIIMCAHU B 4aCT 3.1. u 4. OT HaCTOSIIHUSA HpOCHeKT.

Jupekropurte me pemaT mpeau majaexa Ha JlepuBaTWBHATa WHBECTHUIMOHHA cTpaterus, manu [loadoHabT me O0bae
JMUKBUANPAH, YIBIDKCH 32 HOB IEPHOJ C HOBM WHBECTHUIIMOHHH IIETH M MONHUTHKA (B KoiiTo cirydait [IpocmekTsT mie
ObIc HAIUICKHO aKTyaJdH3WpaH) WIH BHeceH B Apyr monadonn Ha Ponpma. Ilpurexarenute Ha IsAmoBe e OBIAT
HAJICKHO MHOOPMUPAHH B HEOOXOTUMOTO BpeMe Clied majeka Ha JlepuBaTHBHATa WHBECTHIIMOHHA CTpaTterus. B
cny4aii ue Jlupekropute pemat noadonaa aa 6be NPoIbDKEH 3a HOB IEPUO] IIH BHEeCeH B npyr moadou ot Doxna,
Ha MpUTEkKATeIUTEe Ha JsUI0BE Iie ObJe MpeAoCTaBeH eIHOMECEUYEeH CPOK, Mpe3 KOWTO Te Ie MMaT BH3MOXKHOCTTA Jia
U3KYIST 00paTHO AsJIOBETE cH Oe3 Takca, mpeau MpoMeHuTe Aa Bisi3aT B cuia. Cren Jlarata Ha npukirouBane Ha Cyan
JIOTOBOPA U IPEX Ja BIIsI3aT B CHJIa MPOMEHHUTE, aKTHUBHUTE AbpkaHu oT [loadonna e 0b1aT eAMHCTBEHO Hapu B Opoit
Y MHCTPYMEHTH Ha NapU4HMSI Masap.

3. PuckoBu akropu

OcHoBHHTE PUCKOBH (HaKTOPH, OTHACAIM ce 3a To3u [logdoHI ca masapeH W KPemuTeH PUCK. Te ca M34epIaTeiHo
ormcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
WHBECTUpAHUs KanuTal. Jpyru puckoBu daktopu, crienuduanu 3a To3u [lomdoH T ca puckoBeTe Ha 0OpaTHATa CTpaHa
[0 JIOTOBOpA, HAMAJICHHW C IOJMICBAHETO AHEKCH 3a KPEAWT MOANIOMAaraHe ChC CTPAHATA/HTE MO JOrOBOPUTE U
PUCKOBETC CBBP3aHU C MHBECTUPAHCTO B aKIIUM U IICHHU KHUXKa C (bHKCI/IpaH 0X04, IICHHU KHHWXKa O6e3He‘leHI/I C
HUITIOTEKAa U IICHHU KHUXKa o0e3neueHu ¢ AKTHBH, T.C. Ma3apCH PUCK, JIMXBECH, JIUKBUACH U KPECIUTCH PUCK, a KOTaTO €
MPUIOKAMO, PUCKOBE CBBP3aHHU C M3IOJ3BAHETO HA (DMHAHCOBH JepUBATHUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noxrouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [IpocrekTa.

Cnioco6noctTa Ha [londonaa na n3nbiHsBa VHBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
II0 Ccyal JJOTOBOpPa Ja M3IBJIHABAT CBOUTE 3a4bnKkeHus 1o Cyan cropasyMmeHusaTa. ChIlo, Taka IIOCOYEHaTa CIIOCOOHOCT
Ha [Toadonaa na m3nbiHABa IHBECTHIIMOHHATA CH TIeJT € 3aBUCUMa OT MPEACTABIHETO HAa WHBECTUIIMOHHUS MOPThHEI.
B cnydaii Ha HEeM3ITBIHEHUE Ha 3abJDKEHNUATA 110 Cyalna OT CTpaHaTa/uTe 1o forosopa, [londonasr Moxke na pemu na
3aMEHH CTpaHaTa N0 HeW3IIbJIHEHHE ¢ HOBa ChOOpa3sBaliky ce ¢ IpeobiafaBaliuTe Ma3apHU YCIOBUS M IOHACSHKH
BCUYKHM Pa3xoJ¥ MO 3aMsHaTa, CBbP3aHU C HEU3IBIHEHHETO HAa ITbPBOHAYAIHATA CTpaHa IO Cyall J0roBopa. ChInusT
NIPUHIMI Ce CIa3Ba U B CJIydad Ha HEU3ITBIHEHHS B MHBECTUIIMOHHUS OPTQEHIL.

Hsama rapaHius, 4¢€ 1eJiTa UHBECTULHS - Bb3BPBIIACMOCT LIE 6T:,HC IIoCTUIrHarTa.
MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoTto Ha muUBBpHIK HE ce oyakBa Aa HaAXBBPIH 300%. M30paHusaT MeTox 3a M3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

Pedepentausr mopTdeiis, M3MON3BaH 3a H3YMCIsIBaHe Ha orHocuTeneH VaR e cimemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. Ilpoduna Ha MHBECTUTOPHUTE

[MondouapT € ¢ BUCOK pUCKOB Npoduil, MPEeANMHO CBBp3aH ¢ ynorpebaTta Ha (PMHAHCOBH JAEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuuu. [londoHIbT e ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH MHBECTHUIIMOHECH
XOPHU30HT U KOUTO THPCST MEeYaaOn OT EKCIIO3UIUS KbM MEXIyHAPOJHNUTE Ma3apy Ha aKIHH.
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5. [IbpBOHayYaJIeH MepPHoJA HA MpeJaraHe
JleHsT 32 TEpBOHAYANHO Ipenarane Ha moadonaa me 0bvae 11 sHoemBpu 2013. ITo BpeMe Ha TO3W €THOTHEBEH MEPUOT,
3amucBaHMATa ce mpueMaT Ha IeHa or €10. [lmamanmsaTa 1O 3ammMcBaHUATA, HANPaBEHWM Mpe3 TO3HM JIeH Ha

ITHPBOHAYAITHO TpeIarane TpsOBa /1a Cras3Bar mpaBuiIaTa, H3JI0KEeHH B 9acT 6.2. Touka | oT To3u mpochexT.

Ilo BpPEMC Ha IIbPBOHAYAJIHUA IEPHUOJ HA MpeJjlarane, HaMa aa 6’[;,716 npujaraHa Takca 3a IOKyIIKa.

6. lOpI/llII/I‘-leCKO JIMIEe, OTTroBapslio 3a YIPpaBJCHUETO HA aKTUBUTE HA HO)](l)OH)Ia

I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsau C.A.

7. Knacose asiiioBe
[Monacrosiiem B noadoHIa ChIIECTBYBAT 2 Kiaca JsUI0BE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KATO CC UMa IIPCABU]L Y€:

- Kiuacose cbe 3Haka “I” B HaMMEHOBAHMETO CH ca 3alla3eHH 3a MHCTUTYIHOHAIHN WHBECTHTOPH U TOPaIN
TOBa ce IMOoJ3BaT OT HamalyeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwnuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’bSHana)K,Z[CHI/IH 34 YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYIIyBAHC C¢€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBC, KaKTO cjieaBa.

Knac Eurobank | Eurobank
Bb3HarpaxacHue 3¢ 3,4% 3,9%
yIpaBJIeHUe

Takca o0patHC 2% 3%
U3KYyIyBaHe

Benuku J4JIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO H3KYITYBAHC W IPU pasnpeacIsaHC HAa NOCTHIIJICHUATA
IIpy JIMKBU AN M.

Bceuuku nmsmoBe B KiacoBete ca auctpuOyTHBHH AsioBe (KaKTO € MOCOYEHO B cekuus 9 ,,JIucTpuOyTHBHA MOIUTHKA”
Ha TO3H IPOCIIEKT).

8. Takcu u pa3xoamn

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a IOKyTIKa: Ho 4%
- Takca 3a oOpaTHO Bwxre roprara Tabnmumna
H3KYIyBaHe:
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- Takca3a He Moxe na HanxBbpis pasivkaTa MEXIy Takcara 3a IOKYIKa,
KOHBEPTHUpAHE:! II'bPBOHAYAJIHO 3alylaTeHa Npu nokynka Ha [lsmoe ot Kiiaca,
KOWTO HaIlyCKaT M TakcaTa 3a MOKymka, mpuioxkuma B Kiaca, B

koiiro craBar [Ipurexarenu Ha Jls10Be

Toouwnu onepamusHu paszxoou

- Bwm3marpaxnieHnue 3a ynpasieHHe: Bmxre ropnara Tabnuna
-  Bwo3narpaxneHue Ha ATMUHUCTPAaTHUBHUSA U PETUCTPALUOHHUS areHT: Jo: 0,10% roaummHo
- Bwo3narpaxnenue 3a bankata nenosutap: Ho: 0,50% roaumHo

3a cmetka Ha [londonaa ca BcHuku APYru pa3xoAM M TaKCH, KaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,,lakcu u pa3xonu
Ha @oHJa”, KOMTO BKIIOYBAT HAmNpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuy. [Ipu tosm [loadonn He ce msmnama Br3Harpaxaenue 3a
MIOCTUTHAT pe3yJiTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers Il Fund LU0983151795
Eurobank I (LF) Special Purpose Best Performers 1l Fund LU0983151878

HOPUJOXEHHUE 17 — (JI®) ®OH/ CIHEIHNUAJIHA LEJ HAFI—ﬂOBPE NPEACTABUJIA CE I
(“Hoadonanbr”)

Nndopmauusra, kosaTo ce cbabp:xka B ToBa IlpuiaoxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHusA TekeT Ha [IpocnekTa u [IpaBuiara 3a ynpasJjienue.

1. PedepenTna Banyrta

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MMOJIMTHKA

2.1. luBecTULIMOHHA IIEN

[ondoHBT e 1a IPeAOCTaBH HApAaCTBaHE Ha KallWTaJla B CbOTBETCTBHE ChC CHCTEMaTHYHA CTPATErus BbPXY U30paHH
aKIMH, KaKTo € OMMCaHO No-Hanouny (,,JlepuBaTHBHA MHBECTUIIMOHHA CTPATETHA ) U C MPEACTaBsHETO Ha MOPTQEn oT
MPEXBBPJIMMH IBJITOBU IEHHN KHIXKA, YIPaBIISIBAHH aKTHBHO.

JlepuBaTHBHATAa WHBECTUIIMOHHA CTPATErHs € C O4YakBaH XUBOT oT 10 romwnwm, 3amouBamny Ha 07 mait 2014r. (mara Ha
craptupane) u magexupa Ha 07 mait 2024r. llenta Ha /lepuBaTMBHAaTa WHBECTHUIMOHHA CTpaTerws IO BpeMe Ha
WuBecTrMOHHMS NIeproA € Oa3upaHa Ha MEXaHM3bM Ha OLICHKA Ha MPEJCTaBsHETO Ha KONMIHUNA OoT 20 aKIUM ¢ eHaKBa
TEXECT, ChIVIACHO TOUKH: a), b) ¢) u d) no-noiy:

a) Cws3aanen e noprdeitn ot cieanure asaaecet (20) akuu ¢ eIHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equit
APPLE INC Computers quity
- BLT LN Equity
BHP BILLITON PLC Mining
BP/ LN Equit
BP PLC 0il & Gas quity
. BMY UN Equity
BRISTOL-MYERS SQUIBB CO Pharmaceuticals
CDI FP Equity
CHRISTIAN DIOR Apparel

82



CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
. XOM UN Equity
EXXON MOBIL CORP Oil & Gas
. FDX UN Equity
FEDEX CORP Transportation
GENERAL ELECTRIC CO Miscellaneous Manufacturer | C= — E4UIY
HSBA LN Equity
HSBC HOLDINGS PLC Banks
1BM UN Equit
INTL BUSINESS MACHINES CORP Computers iy
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

ITo Bpeme Ha VIHBECTHITMOHHUS MIEPHOJT MOTaT Aa ObJAaT 3aMEHIHH aKIUH, B ClIyyail Ha KOPIIOPATUBHO/U CHOUTHE/S.

b) 3a uzumcneHuneTo Ha HMpeNCTaBIHETO HA KONIHMIATA OT ABaneceT (20) akiuu, ca ONpeesieH! CIEIHUTE MEPUOAN HA

KaJIKyJilalus:

1-Bu nepuon Ha KaIKyIamus:
2-py TIepUOJI Ha KaJKYJIaIis.

3-tn [epruo Ha KaJIKyJI1alys
4-ti NE€pHUOJ HA KaJIKyJIalus.
5-tn nepuoJ Ha KaJKylaluys.
6-TH nepuoJ Ha KaJKylanuys.

7-Mu NepUOJ HA KaJIKylalus:
8-mu NepUo HA KaJIKylalus:

9-tn nepuoJ Ha KaJKylaluys.

<7 mait, 2014>— <7 maii, 2015>
<7 mait, 2014> — <9 mait, 2016>
<7 mait, 2014>— <8 maii, 2017>
<7 mait, 2014>— <8 maii, 2018>
<7 maii, 2014>— <7 maii, 2019>
<7 maii, 2014>— <7 wmaii, 2020>
<7 maii, 2014>— <7 maii, 2021>
<7 maii, 2014>— <9 wmaii, 2022>
<7 maii, 2014>— <8 maii, 2023>

10-tu nmepuon Ha Kankynarms: <7 mait, 2014>— <7 maii, 2024>

3a oppBUs MEPUOJ] HA KAJKYJIAIWsI, TPEICTABIHETO HA JBaTa Hai-100pe MpeICTaBUIIM CE aKIMHU Ce 3alUCBa U CE
3aKJIOYBa JI0 Kpas Ha MHBecTHUIMOHHUs mepuoa npud MuHuMyM oT 0%. 3a BCekH OT MO-TOPHUTE MEPHOIU Ha
kankynamus: 1) ch3maBa ce KomHua ot 20 OT 3aKIIOYSHUTE aKIMK OT MPEIXO/HHU MEPUOAN HA KalKysanus (1o
JIBE 332 BCEKH IEPUOJ] HA KAJKylalus), 2) NOpPeJCTaBIHETO HA JIBETE HAil-100pe MpeACTaBHIM CE aKIUH CPe

OCTaHAJIMTE HE3AKIIIOYCHHU aKI[UU CE 3allMCBa W 3aKJII0YBa OO0 Kpas Ha MNHBecTHIIMOHHUS nepuoa mpu MUHUMYM OT
0%.

OTtmnamanero Ha JlepuBaTHBHATAa MHBECTHIIMOHHA CTPATETHs HA Ma/eXK, CE PaBHABA HAa CPETHO apUTMETHYHOTO OT
3aKJIIOYCHNTE TPEACTAaBAHUS Ha AakKIWUTe B KomHUIAaTa B mnociaenaus (10-Tu) mepwon Ha KaJKyJIamus
(,,Ormnamrane®).

2.2. luBecTHIIMOHHA HOJIMTHKA

HOH(bOHHBT e Ja 10CTUTHE MuBecTuOHHATA CH 1CJI KaKTO CJICaBa:

OCHOBHO, WHBECTUPAWKH TIABHO B MOPT(HEHNT OT OAHKOBU JIEMO3UTH, HHCTPYMCHTH Ha IApPHYHHS Ta3ap, JBITOBU
LICHHH KHIDKA, ICHHU KHIDKA, 00C3ICUCHH C UTIOTCKH U [ICHHH KHIDKA, 00e3reueHu ¢ akTUBH. [loggoHasT HE MOXKe
na nHBecTHpa rmoBede oT 20% OT aKTHBHUTE CH B IICHHU KHIDKA, 00E3TNIEUCHN ¢ UITOTEKH W IIEHHN KHUXa, 00e3MeUeHH
¢ akTBH. [ToadGoHABT MOKE 1a HHBECTHPA MoBeue OT 35% OT akTUBUTE CH B I PBIKU IbPKABHU OOJIUTAIIHH.

Ha BTOPO MSCTO, BIIM3AMKHU B €HA WJIM MTOBEYe H3BHH OOPCOBU AEPUBATUBHU TpaH3aKINH, HapedueHn Cyar, 0OBbp3aH
¢ akuuu cebriaacao ISDA (“Cyanm moroBopu™) ¢ Iiell 1@ HM3IBJIHA MHBECTHIIMOHHATa CH Il E(QeKThT OT Tasu
Tpan3akmus € 4e IlomdoHabT 3aMeHss 4acT OT Joxoja Ha mopTdeina cu 3a HOXOIH, CHEIHATHO CH3IaIeHU 3a
NuBectunmonnara nen Ha [loagonaa. Jlatata Ha npukirouBane Ha Cyamn JOrOBOpPUTE € ONpeieiieHa aa 0bae 14 mai
2024.
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Crpanara/ute mo Cyan moroBopa e 0baT M30paHu OT cleAHHTe KpenuTHH wHCTHTYyHuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam JOTOBOpa ¥ IMOAIMCAHNUTE JOTOBOPH Ie OBIAaT JOCTHITHU 3a MPOBEPKA, IO HCKAHE
Ha MHBECTUTOP/H IIPe3 HOPMATHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanus Ha Y IpaBisBaIllOTO IPYKECTBO.

CTpaHaTa/I/ITe 1o Cyar[ JO0T0BOpa mjialaT Uin 1moJjydaBat OT HOZ[(l)OHZ(a 10 BpEMC Ha HMHBeCcTULIMOHHUS nepuon, CyMuTe,
OIIMCaHUu B Cyan )IOFOBOpa/I/ITe; NMOTOUTEC MO IUIAlllaHUATa IMIC JONpHUHECAT 3a pealn3alusaTa Ha [[epI/IBaTI/IBHaTa
HWHBCCTUIIMOHHA CTPATECTUA.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCTTa Ha AsmoBete Ha [londonma mie ce yBenudu (uin
HAMalK) B ChOTBETCTBHE C OILIEHKATa KakTo Ha moptdeiina OT IleHHH KHIDKA, Taka ¥ Ha Cyam moroBopure. OOriata
HOMHUHANHA cTo¥HOCT Ha Cyarn JOTOBOPHTE B JICHS Ha cTapTUpaHe iie oTroBaps Ha Hernara CTOHHOCT HA AKTHBHUTE Ha
IMoadonaa u e 6b1e akTyaau3upaHa Ha TeKya 0a3a, B ChOTBETCTBUE C OLICHKHUTE, IPEAOCTAaBEHN HA €XeJHEBHA 0Oa3a
ot crpanarta/ute o Cyam J0TOBOpa, 3a Ja Ce B3eMaT NPE/ABU MOPHUYKHTE 3a 3aMUCBaHHS U OOpAaTHH WU3KYIyBaHHUS B
[ondouna.

Cnoco6noctra Ha [Togdonna aa m3nbianu VIHBECTHIIMOHHUTE CH LIEJH 3aBUCH OT BB3MOXKHOCTTa Ha crpaHute rno Cyan
JIOTOBOpa Ja M3IBJIHAT 33JBJDKEHUsITa cu 1o joroBopa. Chlllo, Taka crioMeHarata Bb3MOkHocT Ha [loadonpma na
M3NBJIHM VHBECTHUIIMOHHATA LieJI € 3aBUCHMa OT NPEJCTaBIHETO Ha WHBECTHLHOHHUS MOPTQEH (T.e. MHBECTUTOPUTE
Morar Ja MaTepHaju3upaT 3ary0a BbpXy KamuTajga CH B CIy4ad Ha HEIJIaTe)XOCIOCOOHOCT Ha EMHTEHTH B
WHBECTHLIMOHHHUS TTOPT L.

Cyar 1oroBopa/uTe peryiupar Besika 3aMsiHa Ha aKIIMU B CITydai Ha KOPIIOPAaTHBHO/U ChOUTHE/HS.
JlukBugHOCTH MoTaT 1a ObJIAT U3MOJI3BAHH B OTPaHUYEHHATA, OonicaHy B 4acT 3.1. u 4. ot HacTosmust [IpocrexT.

JupexTopuTe e perar mpead najexa Ha JlepMBaTMBHATa MHBECTHLHMOHHA crtparterus, nanu [loxdonast me Obae
JIMKBUJUPAH, YABJDKCH 3a HOB NEPHUOJ ¢ HOBU MHBCCTUIIMOHHU LEJIW W IMOJIUTHKA (B KOMTO cnyqaﬁ HpOCHeKTT)T aie
Ob/ie HAIUIe)KHO aKTyalM3upaH) WIM BHeceH B Jpyr noadonn Ha Ponpa. Ilpurexkartenure Ha IsuioBe e Obiar
HaISKHO MHOOPMHUPAHH B HEOOXOIUMOTO BpeMe Clied majeka Ha JlepuBaTMBHATA WHBECTHI[MOHHA CTparerus. B
ciydaii ue Jlupekropute pemat moAdoHaa aa 0be MPOIb/HKEH 3a HOB MEPUO/T MK BHeCeH B aApyr nmoadoua ot Doua,
Ha MPUTEKATENUTE Ha JISUIOBE Iie ObJie MPEeJOCTaBeH €JHOMECEUeH CPOK, Npe3 KOWTO Te IIe UMaT Bb3MOXKHOCTTA Ja
H3KYIAT 00paTHO JIsyI0BeTe cu Oe3 Takca, Ipear MPOMEHUTE 1a Bis3ar B cuna. Cnen Jlatata Ha mpukitouBaHe Ha Cyan
JIOrOBOpa W MPEAH Jia BIA3aT B CHJIa IPOMEHHTE, aKTUBHTE AbpkaHu oT [loadonaa me 6baaT eTMHCTBEHO MapH B Opoit
Y HHCTPYMEHTH Ha MapHyeH mnasap.

3. PuckoBu akropu

OCHOBHHUTE PUCKOBH (DaKTOPH, OTHACAIIM ce 3a To3u [loadoHa ca masapeH W KpeAWTeH puck. Te ca m3uepnaTesrHo
omucand B MHBECTUIIMOHHATA IIE)T M Ca CBHP3aHU C (aKTa, 4e MHBECTUTOPHT MOXKE MOTEHIIHAIHO JIa 3aryOu 9acT OT
WHBECTUPAHUs KamuTal. Jpyru puckoBu (aktopu, crienupudnu 3a To3u [1oa(oH T ca piCKOBETe Ha OOpaTHaTa CTpaHa
[0 JIOTOBOpA, HAMAJEeHW C MOAIMMCBAHETO AHEKCH 3a KPEIWT MOAMOMAaraHe ChC CTPaHATA/MTE IO JOTOBOPUTE W
PHCKOBETE CBBP3aHM C WHBECTHPAHETO B aKIMK WM IIEHHH KHIKA C (QUKCHpPAH JOXOJ, IIEHHH KHIDKA 00e3MedYeHu C
WIIOTEKa W [CHHW KHIKa 00e3MedYeHr C aKTHBH, T.C. Ma3apeH PUCK, JUXBEH, JUKBUIACH W KPSIUTCH PHUCK, a KOTaTo €
NPHI0KUMO, PUCKOBE CBBP3aHHU € M3IOJN3BAHETO HAa ()MHAHCOBH JepUBATUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noarouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [Ipocnekra.

Cnocobnoctta Ha [ToxdoHaa na m3nbaHsABa MTHBECTUIIMOHHATA CH TIeJT € 3aBUCHMa OT CIIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO CyaIl JI0r0BOpa Jia M3IIBJIHIBAT CBOUTE 3aab/keHus o Cyar cropasymerusta. ChIIlo, Taka MOCOYCHATAa CIIOCOOHOCT
Ha 1'[0;1(1)01-1113 Ja U3IIbJIHABA I/IHBGCTI/I[H/IOHHaTa CH IICJ € 3aBUCUMaA OT Hpe}lCTaBHHeTO Ha MHBCCTULIUOHHUA nopT(bef/'m.
B ciyuaii Ha HEM3ITBJIHEHHUE Ha 33b/DKCHHUSTA 0 Cyala OT CTpaHaTa/uTe 1Mo AoroBopa, IloadoHabT MOXe Aa pemu aa
3aMEHH CTpaHaTa M0 HEW3IIBJIHCHHE C HOBa ChOOpa3sBaiiku ce ¢ MpeoOiiafaBallluTe Ma3apHU YCIOBHS M MOHACSIHKH
BCHYKH Pa3XOJy 10 3aMsHaTa, CBbP3aHH C HEM3IBIHCHUETO HA ITbPBOHAYAIHATA CTPaHA MO cyamn aoroBopa. ChIUSAT
MIPHUHITUII CE CTIa3Ba U B CIIyYad HA HCU3IBIHCHUS B MHBECTUIIMOHHUS TTIOPTHEL.

Hsama rapaHnus, 4€ 1eJITa UHBECTULHS - Bb3BPBIIACMOCT LIC 6T>,H€ IIoCTUIrHarTa.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCo3uLus € oTHocuTeneH VaR.
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HuBoTo Ha IMBBPHIK He ce oyakBa Ja HauxBepian 300%. M30paHusT MeTo/ 3a N3YHCIIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAJIUTE.

PedepentHuar mopTdeiin, W3mom3BaH 3a W3UMCIsIBaHE Ha oTHocuteneH VaR e cimemmusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
IondoHTBT € C BUCOK PUCKOB MPOQUI, MPEIUMHO CBBP3aH ¢ yrnorpedara Ha (UHAHCOBU JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIMUS KbM akiuu. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIMOHCH
XOPH30HT U KOUTO THPCAT MEYaiOn OT €KCIIO3UIHMA KbM MEXIYHAPOTHUTE Ta3apu Ha aKI[UH.

5. [IbpBOHAYAJIEH EPHO HA MpeIJIarane
JleHsT 3a MBPBOHAYANHO IpenaraHe Ha moAdonaa me 0pme 17 mapt 2014. [To BpeMe Ha TO3W €IHOIHEBEH MEPHON,
3amucBaHMATa ce mpueMaT Ha IeHa or €10. [DmamaHusATa 1O 3amuMCBaHUATA, HANPaBeHH IIpe3 TO3HW JCH Ha

II'bPBOHAYAIIHO ONpCAIaraHe Tp$I6Ba Jla Clla3BaT IpaBuIaTa, U3JI0KCHU B 4aCT 6.2. Touka | oT TO3U IIPOCHCKT.

Ilo BpPEMC Ha IbPBOHAYAJIHUA IICPUOJ HA TTIPpEJIarane, HaMa a 6’B,He IpujiaraHa Takca 3a IMOKYyIIKa.

6. IOpnzmqecxo JIMIEe, OTroBapsio 3a YNpaBJd€eHUECTO HA AaAKTHUBUTE Ha l'lO)lq)OH}]a

I0po6ank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsan C.A.

7. Knacose asiiioBe
IMonacrosiiem B noadoH/a ChIIECTBYBAT 2 Kiaca JsUI0BE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KAaTO CC MMa IIpEABUJ UC:

- Kiacose chc 3Haka “I” B HAaMEHOBAHMETO CH Ca 3ala3eHU 32 WHCTUTYIMOHAIHU MHBECTUTOPH W MOPAAH
TOBa ce MoisBaT oT HamasieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwuuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B’bSHana)KZ[eHI/IH 34 YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYyIlyBaHE C¢€
pa3janvaBat Mpu pasjingyHUTE K.]'[aCOBC, KaKTO cieaBa.

Kinac Eurobank | Eurobank
Bo3narpaxenue 3a 3,4% 3,9%
yIrpaBJeHue

Taxca obpatHO 2% 3%
HA3KyIlyBaHE

Benuku J4JIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Npu 06paTHO H3KYyIyBaHC U MPpU pasupeAcIsiHE Ha MMOCTBIICHUATA
IIpu JUKBU AN M.

Beunuku gsmose B KimacoBere ca auctpuOyTHBHHU Js10Be (KaKTO € MOCOYEHO B cekius 9 ,, JIucTpuOyTHBHA OJIUTHKA”
Ha TO3HM MPOCIIEKT).

8. Takcu u pa3xoaun
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Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcameﬂ;z HA ﬂ}zﬂoee:

- Takca 3a nokymnka: Ho 4%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
U3KYIyBaHe:

- Takca3za He moxe na HagxBbpiisl pasjiMKaTa MEXAY Takcara 3a MOKYIIKa,
KOHBEpTHUpAHE: I’bPBOHAYANIHO 3aIulaTeHa NpH Iokynka Ha JlsutoBe ot Kiaca,

KOHUTO HallyCKaT W TaKCaTa 3a MNOKYIIKa, NpWIOKUMa B Kﬂaca, B

KoiTo craBat Ilpurexarenu Ha [saoBe

Toouwnu onepamusHu pazxoou

- Bw3narpaxaenue 3a ynpasieHue:

-  Bwo3narpaxneHue Ha ATMUHHUCTPAaTHBHUA U PETUCTPAI[IOHHUS areHT:

- B’BSHana)K,HeHI/Ie 3a bankara AEII03UTap:

BuxTe roprara tabuma
Ho 0,10% roaurreo

Ho 0,50% romurrao

3a cmetka Ha [Togdonma ca BCHUKH IpYTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3rmrama Bv3narpaxneHue 3a

MOCTUTHAT pEe3yJTar.

9. ISIN konose

Eurobank (LF) Special Purpose Best Performers 11l Fund

LU1041582344

Eurobank | (LF) Special Purpose Best Performers 11 Fund

LU1041586410

HPUJIOXKEHUE 18 — (JI®) ®OH/JI CIIEIIMAJIHA IIEJI HAM-TOBPE IPEJICTABUJIA CE 1V

(“Hoadonanbr”)

HNHpopmanusaTa, koaTo ce chabp:xka B ToBa Ilpmioikenue, TpsaO6Ba Aa ce pasriexna BbB Bpb3Ka C

nbJHUA TekceT Ha [Ipocnexrta u [IpaBuiara 3a ynpasJjieHue.

1. PedepentHa BanyTa

Espo (EUR)

2. UHBecTHIIHOHHA I€JI U TOJIUTHKA

2.1. MuBecTHIMOHHA 1IEN

[MondoHTBT 1eTH 1a IPeAOCTaBH HAPACTBAHE HA KAIUTAJIA B CBOTBETCTBUE ChC CUCTEMAaTHUYHA CTPATETHS BBPXY U30paHH
aKIMH, KaKTO € OMHMCAaHO MOo-Hajomdy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATErHs‘) U C MPEICTaBSIHETO HA MOpTdein ot

MPEXBBPJIMMU ABJTOBU HEHHU KHWKA, YIIPABJIABAHU AKTUBHO.

JlepuBaTHBHATA WHBECTUI[MOHHA CTPATErHs € ¢ O4akBaH XUBOT OT 10 romuuwm, 3amouBani Ha 08 romm 2014r. (mata Ha
craptupade) u magexupa Ha 08 romm 2024r. Ilenra Ha JlepuBaTHBHATa WHBECTHIMOHHA CTpAaTErHs IO BpEeME Ha
VHBecTHLMOHHUS IEPHOJ € Oa3upaHa Ha MEeXaHH3bM Ha OIICHKA Ha MPECTaBsSHETO HAa KOUIHUIA OT 20 aKIuu ¢ eIHAKBA

TEXECT, ChIIIACHO TOUYKH: &), b) ¢) u d) mo-momy:

c) Cu3maznen e noprdeiin ot cnenaute asaaeceT (20) akuuu ¢ eTHAKBA TEKECT:

| Hme na xomnanus ‘ Cexrop

Bloomberg Ticker
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ALLIANZ SE-REG

Insurance

ALV GY Equity

AAPL UW Equity

APPLE INC Computers
. BLT LN Equity
BHP BILLITON PLC Mining
. BP/ LN Equity
BP PLC Oil & Gas

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
. XOM UN Equity
EXXON MOBIL CORP Oil & Gas

FEDEX CORP

Transportation

FDX UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLHIKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOWS3 GY Equity

Ilo BpEMC Ha I/IHBGCTI/IL{I/IOHHI/IH nepuoa Morar aa 6I>Z[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

d) 3a u3umcieHHeTO Ha MPEACTaBIHETO HA KOUIHMIATA OT ABajeceT (20) akiuu, ca ONpeesieH! CIeHUTE MEPUOAN HA

KaJIKyJalys:

1-Bu mepuo/1 HA KaJIKyJIalHs:
2-py NepUoJ Ha KaJIKyJIaIusi:
3-TH epuoT Ha KaJKyJIaus
4-TU mepHo/I HA KAJIKYJIAI[Hs:
5-Tu mepuo/T Ha KaJKyJIalus:
6-TH meproT Ha KaJKyJIalus:
7-MU TIepHOI Ha KaJIKyJIAITHS:
8-Mu meproa Ha KaJIKyJIaIus:
9-TH mepuo.T Ha KaJKyJIalus:
10-Ti mepuox Ha KaJIKyJIaIws:

<8 romu, 2014>— <8 romm, 2015>
<8 ronu, 2014> — <8 ronu, 2016>
<8 ronu, 2014>— <10 ronu, 2017>
<8 romu, 2014>— <9 romnwm, 2018>
<8 romu, 2014>— <8 romm, 2019>
<8 romu, 2014>— <8 romu, 2020>
<8 romu, 2014>— <8 romu, 2021>
<8 romu, 2014>— <8 ronn, 2022>
<8 romm, 2014>— <10 romu, 2023>
<7 mait, 2014>— <8 ronu, 2024>

g) 3a mBpBHUS MEPHOJ] HA KAIKYJIAIWs, IPEICTABSIHETO Ha [BAaTa Haii-mo0pe MPeICTaBUIIN Ce aKIMU Ce 3allicBa M Ce
3aKJIoYBa J0 Kpas Ha MHBecTHUIMOHHUs nepuoia npu MuHUMYM oT 0%. 3a BCekd OT MO-TOPHUTE HEPHOIU Ha
Kankyanus: 1) ce3maBa ce KomHuia oT 20 0T 3aKIF0YEHUTE aKIUKU OT MPEIXOAHN MePHOIN HA KaNKyaarus (1o
JIBE 33 BCEKM IIEPHOJ HAa KAJIKyJIalus), 2) HPEACTABsSHETO Ha JBETE Hai-700pe MpEeICTABHIM Ce aKIHMH CPe
OCTaHAJINTE HE3aKIIOYCHHU aKIMK Ce 3alKCBa M 3aKJII0YBA JI0 Kpas Ha VIHBECTHLIIMOHHHMS [IEPUO IPH MUHUMYM OT

0%.
h) OTHJ’IaIIIaHeTO Ha I[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTPATCTrUsA Ha MAaJACK, CE€ paBHABA HAa CPECAHO APUTMETUYHOTO OT
3aKJIFOYCHUTE TMPCACTaBAHUA Ha AaAKOUUTEC B KOIIHWUIATA B TOCICIHUA (IO'TI/I) [nepuoJ Ha KaJIKyJalus

(,,OTrnamane®).

2.2. luBecTUIMOHHA HOJIUTUKA

[MoadouabT nenmm na noctTurae MHBECTUIIMOHHATA CH IIEJT KAKTO CIIe/IBa:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPT(EWaT 0T OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MApUYHUS MMa3ap, IBJITOBU
LIEHHN KHIDKA, [ICHHN KHIDKA, 00E3IEUCHN C UTIOTEKHN U [IEHHH KHIDKa, o0e3nedeHn ¢ akTuBH. [loggoHapT HE MOXKe
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Ja MHBECTHPA NOBCUC OT 20% OT aKTUBHUTE CH B ICHHU KHHXKa, 00€e3IeUYeH ¢ UIOTEKH U ICHHU KHHWXa, o0e3neueHu
C aKTUBH. HOI{(I)OH)I’BT MOIXKC Oa MHBECTHUPA NOBCUC OT 35% OT aKTHUBHTE CH B rp’I)IlKI/I ABPIKAaBHU O6J'II/IFaIII/II/I.

- Ha BTOPO MJCTO, BJIM3aiiK B €/IHA WX TIOBEYE N3BBbH OOPCOBHU IEPUBATUBHU TpaH3akiuu, HapedeHu Cyarl, 00Bbp3aH
¢ akmun ceraacao ISDA (“Cyan nmoroBopm™) C IeN 1a M3IBJIHM MHBECTHIMOHHATa CH Iesl. EexThT oT Tasm
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT M0X0ojAa Ha mopTdeiia cu 3a JOXOMAH, CIENHATHO Ch3IAJCHH 3a
WuBectuimonnara 1en Ha [Tondonna. Jlatata Ha nmpuxmogBane Ha Cyan TOTOBOpHTE € ompenesicHa na 0bpae 16 ronn
2024,

Crpanara/ute mo Cyan moroBopa e 0baT M30paHu OT cieAHHTe KpenuTHH uHCTHTyHuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanaTta/ute o Cyar J0rosopa M MOAMHCAHUTE JOTOBOPH Iie OBJAT JOCTBHIIHU 32 IPOBEPKA, IT0 HCKAHE
Ha WHBECTUTOP/M IPE3 HOPMATHOTO PadOTHO BPeMe Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa IamaT uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIMOHHUS NEPHOJ, CyMHUTE,
ormucann B Cyam moroBopa/wrte; MOTOIMTE IO IUIALAHUATA € JONPHHECAT 3a peann3anuara Ha JlepuBaTHBHATa
WHBECTHLIMOHHA CTPATETHSL.

Hertnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenuuu (Win
HaMaiM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha moptdeiiia OT IeHHH KHIDKa, Taka ¥ Ha Cyamn norosopure. OOrmiata
HOMHMHaJIHa cTOHHOCT Ha Cyamn IOroBOpHUTE B JIeHS Ha cTapTHpaHe 1ie oTroBaps Ha Hernata CtoliHOCT Ha AKTUBUTE Ha
INondonna u me O6bAE akTyalu3upaHa Ha TeKylla 0as3a, B CbOTBETCTBUE C OLICHKHTE, PENOCTABEHN Ha exXeJHEBHA 0a3a
oT ctpa”ata/ute o Cyam J0TOBOpa, 3a Ja Ce B3eMaT NPEABUA MOPHUKHUTE 32 3aMHCBAHUA U OOpaTHHM W3KYIyBaHUS B
ondouna.

Croco6noctTa Ha [logdonna xa n3nbaH VHBECTHIIMOHHUTE CH LIEJIM 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHuTte no Cyar
JIOTOBOpa Ja HW3IBIHAT 3aIBJDKCHUATA CA MO moroBopa. ChINo, Taka CIIOMEHaTaTa BB3MOKHOCT Ha [lomdponHma nma
U3IBJIHU VIHBECTHIIMOHHATA [IENI € 3aBHCHMA OT IPEICTABIHETO HAa WHBECTUIMOHHHS MOPTQEH (T.e. MHBECTUTOPUTE
Morar Jia MaTepHaju3upaT 3aryda BbpXy Kamuraja CH B CIydad Ha HEIUIaTe)KOCIIOCOOHOCT Ha EMHUTEHTH B
MHBECTUIIHOHHUS TOPTQEHII.

Cyan 10roBopa/ure peryimpar BCsAka 3aMsiHa Ha aKIM{ B CIydai Ha KOPIOPATHBHO/U ChHOUTHE/ Usl.
JIukBuHOCTH MOTAT J1a OBAAT U3IMOJI3BAHU B OTPAHUYCHHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

JlupekTopure Iie pemar mnpeny Hajeka Ha JlepuBaTnBHAaTAa WHBECTHLIMOHHA crpaTterus, namu [loadonast me Obae
JMKBUIMPAH, YABDKCH 32 HOB IEPUOJ] C HOBY MHBECTHIMOHHM LIEJIM M TOJIMTHKA (B KoWTO cirydaid ITpocrekTsT e
Ob/ie HaJUIe)KHO aKTyalM3WpaH) WIM BHeceH B Apyr noadonn na donma. [Iputexarenure Ha asioBe me ObaaT
HaJUIe)KHO MH(QOPMHUpaHM B HEOOXOAMMOTO BpeMe ciie] Iajexka Ha JlepuBaTuBHAaTa MHBECTHUIMOHHA cTparerus. B
ciydait ue Jlupekropure pemat noaponaa aa Obae mpoabKeH 32 HOB IEPHUOJI UM BHECEH B ApyT noadoHa oT DoHpa,
Ha MPUTEKATEIUTE Ha JISUIOBE 1ie Ob/ie MPEeI0CTaBeH eJHOMECeUeH CPOK, [IPpe3 KOWTO Te 1€ UMAT Bb3MOXKHOCTTA Jia
M3KYIAT 00paTHO IsyI0BeTe cu Oe3 Takca, Ipean MpoMeHnTe aa Bis3at B cuina. Cuen Jlatata Ha npukirouBane Ha Cyan
JIOTOBOpA U MIPEIU Ja BisA3aT B CHJIa MPOMEHHUTE, aKTUBUTE Abpxkanu oT [Tondonma me ObaaT eTMHCTBEHO Mapu B Opoit
A MHCTPYMEHTH Ha ITapUY€eH masap.

3. PuckoBu pakropn

OCHOBHHTE PUCKOBH (PaKTOPH, OTHACAIIM ce 3a To3u Iloadona ca masapeH W KpeauTeH puck. Te ca m3uepraTenHo
omucand B MHBECTUIIMOHHATA IIE)T M Ca CBBP3aHU ¢ (aKTa, Ye UHBECTHTOPHT MOKE MOTEHIMAIHO Ja 3ary0H 4acT OT
WHBECTUPAHUs KanuTal. Jpyru puckoBu GakTopH, crienupudanu 3a To3u [ToapoH I ca pucKkoBeTe Ha obparHara cTpaHa
[0 JIOTOBOpA, HaMaJeHW C MOAMMCBAHETO AHEKCH 3a KPEIHUT MOJANOMaraHe ChC CTPAHATA/MTE MO JOTOBOPHTE W
PUCKOBETE CBBP3aHU C MHBECTUPAHETO B aKUMU U IIEHHM KHWKA ¢ (UKCHPAH NOXOH, LIEHHH KHMXKa 00e3ledYeHH C
UIOTEKA U LEHHU KHMXKA 00E3MeYeHH ¢ aKTHBH, T.€. [1a3apEH PUCK, JUXBEH, JIUKBUJIECH M KPEAUTEH PHUCK, & KOIaTo €
NPHUIIOKUMO, PUCKOBE CBBbP3aHU C U3IOI3BAHETO HAa (PUHAHCOBM JAepHBATHBU. Te€3M PUCKOBE Ca ONMKMCAHH IOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu ¢pakropu” Ha [Ipocrekra.

Cnoco6noctra Ha [Tondonna na u3nbiHABa MHBECTHIIMOHHATA CH IS € 3aBUCUMA OT CIIOCOOHOCTTA HAa CTPaHATa/UTe
IO Cyall JIOTOBOpa J1a M3IBJIHABAT CBOUTE 3a1bikeHus o Cyan cnopasymenusra. ChIlo, Taka MocoueHaTa ClIoCOOHOCT
Ha [Toadonna na m3nbiiHABAa VIHBECTHIIMOHHATA CH IIEJI € 3aBUCUMA OT MPEACTABIHETO HAa WHBECTHUITMOHHUS MOPTHEHI.
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B cnyqaﬁ Ha HEU3IIBJIHCHUEC Ha 3aAbJDKCHUATA TTO Cyana OT CTpaHaTa/I/ITe o A0roBopa, HO,Hq)OHI[’bT MOIXKE J1a pCUIn Ja
3aMCHHM CTpaHaTa IO HCU3MBJIHCHUC C HOBa C’BO6pa3HBaI>‘IKI/I ce C npeo6na)1aBa1u1/ITe nasapHu yCJIOBUA U MOHACIUKU
BCHUYKHM pa3xoan IO 3aMsHaTa, CBbP3aHU C HEM3IIBJIHECHUETO Ha IIbPBOHAYAJIHATA CTPaHa IO Cyall JOroBopa. C'bH.[I/IﬂT
TIPUHITUII C€ CITa3Ba U B CIIy4Yad Ha HEU3II'BJIHEHUA B MHBECTUIITHNOHHUA HOpT(‘I)eI\/'IH.

Hsama rapaHius, 9€ 1ejaTa THBECTULIMS - Bb3BPBIIAEMOCT IIE 6'B,Z[C IIOCTHUTHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIo3nIMs € oTHocuTelneH VaR.

HusoTto Ha JIMBBPUK HE C€ OUaKBa J1a HAAXBBPJIU 300%. I/I36paHI/I$IT MCETO/ 3a U3YUCIABAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTa Ha HOMUHAJIUTEC.

PedepentHuaT mopTdeiin, M3MON3BaH 3a HW3UMCIsABaHE Ha orHocuTeleH VaR e cmemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[MoadoHIBT € ¢ BUCOK PUCKOB Mpoduil, MPEeAUMHO CBBP3aH ¢ ynoTpebaTa Ha ()UHAHCOBH JCPUBATHBHH HHCTPYMEHTH,
CBBP3aHU C CKCIO3WIUsS KbM akiuu. [1oadoHIbT € aJpecupaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCAT neyajaou ot CKCIIO3MIUA KbM MCKAYHAPOIHUTC IMMa3apy Ha aKI[UH.

5. [IspBOHauasIeH MepHO] HA MpeJIarane
JleHsT 3a TBPBOHAYANHO Npemiarane Ha moadouma e o0bae 6 ouu 2014, ITo BpeMe Ha TO3WM €IHOIHEBEH MEPHOI,
3amucBaHusATa ce mpuemar Ha IrieHa ot €10. [lnamaHusTa MO 3amKCBaHMATA, HANPABEHU IMpe3 TO3UW JCH Ha

II'bPBOHAYAIIHO ONpCAIaraHe Tp$I6Ba Ja Clla3BaT npaBuaTa, U3JI0KCHU B 4aCT 6.2. Touka | oT TO3U IIPOCHCKT.

Ilo BpEMC Ha IbPBOHAYAJIHUSA IICPUO/ HA ITPEJIarane, HaMa Jia 6’b,ﬂe IpuijiaraHa Takca 3a IIOKYIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIeHNETO HA AKTUBHTE HA MoAPOHIA

IOpobank Acet MermmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
7. Knacose asiiioBe
[NonacTosmeM B moadoHaa ChIIeCTBYBAT 2 Kilaca IsII0BE:

- Eurobank
- Eurobank |

Knacosere nmar CXOJIHM XapaKTCPUCTHKH, KaTO CC MMa IIpEABUJ Ye:

- Kuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3eHU 3a MHCTUTYIIMOHAIHM MHBECTUTOPU M MOpaau
TOBa Ce II0JI3BAaT OT HamajeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwuuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- Ilpunoxumure MakcumanHu Bb3HarpakaeHus 3a YIpaBICHHE W TAaKCH 3a OOpaTHO H3KYIyBaHE Ce
pasnugaBat npu paznunaHuTe Kiacose, kakto ciensa:

Knac Eurobank | Eurobank
Bo3narpaxaenue 3a 3,4% 3,9%
yIpaBJeHue

Takca obpatHO 2% 3%
H3KYIlyBaHE
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Bcuuku fgs510B€ BEB BCEKH Knac JlaBaT paBHU IIpaBa Ipu O6paTHO M3KYyNyBaHC U MPU pasnpeacIsiHC Ha MMOCTHILICHUATA
IIpu JIUKBU AN M.

Benuku msmose B Kimacoere ca auctpuOyTHBHE AstoBe (KaKTO € MOCOYEHO B cekuust 9 ,,JIucTpuOyTHBHA MONUTHKA”
Ha TO3H TPOCTIEKT).
8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Takca 3a mokymka: Ho 4%

- Takca 3a oOpaTHO BmxTe ropHaTa Tabnmma
U3KYIyBaHe:

- Takca3za He Moxe 1a HaaxBBpiA pa3iMKaTa MEXIy TakcaTa 3a IOKYIKa,
KOHBEpTHUpaHe: IIbPBOHAYANIHO 3aIUlaTeéHa HpH INokynka Ha [lanose ot Kiaca,

KONTO HamycKaT M TakcaTa 3a NOKyIKa, nmpunoxkuma B Kiaca, B
KouTo crasar lIpurexarenu Ha [snoBe

Toouwnu onepamusnu paszxoou

- Bu3HarpaxieHue 3a yrpaBlicHUE: Bwxre roprara tabmuina
- Bo3narpaxneHue Ha ATMUHHUCTPAaTHBHUA U PErUCTPAIlMOHHUS areHT: Jo 0,10% roaummizo
- Bw3narpaxaenue 3a bankara nenosutap: Ho 0,50% roaummixo

3a cmeTka Ha [ToadoHnaa ca BCHUKHU Apyru pa3xoJiy U TaKCH, KaKTO ca OMHMCaHU MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArPaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxiaeHue 3a
MTOCTUTHAT Pe3yJTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers IV Fund LU1069521752

Eurobank | (LF) Special Purpose Best Performers IV Fund LU1069522214

IPUJIOXKEHUE 19 - (JI®) ®OHJ CHEIIUAJIHA IIEJI HAN-JIOBPE ITPEJICTABWJIN CE V
(“Hoadounanbr”)

HNndopmanusra, koaTo ce chabp:xka B ToBa Ilpmioxkenmne, TpsaO6Ba na ce pasriexaa BbB Bpb3Ka C
mbJaHAA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedepentHa BanyrTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. uBecTHLIMOHHA 1IET

HO,H(I)OH,H’LT LeJin Ja NpeaoCTaBu HApACTBAHC HA KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIUHU, KaKTO € ONMMCAaHO IMO-HaJ0Jly (,,I[epI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTCFI/ISI“) " C MPCACTABAHETO Ha nopT(bei/'m oT
MPEXBbHPJIMMU ABJITOBU HEHHU KHUXKA, YIIPABJISIBAHU aKTUBHO.

JleprBaTHBHATa MHBECTUIIMOHHA CTPATETUs € C O4aKkBaH *MBOT OT 10 roanuwu, 3amoysani Ha 18 nexemBpu 2014r. (nara
Ha crapThpane) u nagexupa Ha 11 nexemspu 2024r. llenra Ha JlepuBarnBHaTa MHBECTULMOHHA CTPATETus O BpeMe Ha
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WuBecTULIMOHHUS nepuon € 6a31/1paHa Ha MCXaHU3bM Ha OLICHKA Ha NPEACTAaBAHETO HAa KOUIHUIIA OT 20 aKIIMy ¢ ¢AHaKBa

TEXKECT, ChIIIACHO TOYKU: a), b) ¢) u d) mo-moiny:

e) Ce3nanen e moprdeiin ot cexaute asageceT (20) akIyu ¢ eHAKBA TEXKECT:

Hwme na komnanus Cekrop Bloomberg Ticker
DU PONT (E.1.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity
JOHNSON & JOHNSON Pharmaceuticals JNJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTO PLC Mining RIO LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA

Oil & Gas

FP FP Equity

AIR LIQUIDE S.A.

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

Ilo BpEMC Ha I/IHBGCTI/IL{I/IOHHI/IH nepuoa Morar aa 6I>Z[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

f) 3a u3umcieHUeTo Ha MPEACTABSIHETO Ha KOIIHHIATA OT aBajeceT (20) akiuu, ca onpeesieH: CIeAHUTE MEPUOIA Ha

KaJIKyJIalus:

1-Bu nepuon Ha kankynamus: <18 nekemspu, 2014>— <18 nekemspu, 2015>
2-pu nepuoj Ha Kankynanus:. <18 nexemspwu, 2014> — <18 nekemspu, 2016>
3-Tv epuoj Ha Kankyiamus <18 nexemspw, 2014>— <18 nexemspu, 2017>
4-t nepuron Ha Kankynauusi: <18 nekemspu, 2014>— <18 nexempu, 2018>
5-tu nepuon Ha kankyiganus: <18 nexemspu, 2014>— <18 nexemspu, 2019>
6-Tu epuon Ha kankyJamus: <18 nexemspu, 2014>— <18 nexemspu, 2020>
7-mu niepuon Ha kankyiganus: <18 nexemspu, 2014>— <20 nexemspu, 2021>
8-mu nepuon Ha xankyiganus: <18 nexemspu, 2014>— <19 nexemspu, 2022>
9-t mepuon Ha kankynammsa: <18 nexemspu, 2014>— <18 nekemepu, 2023>
10-tu mepuox Ha kankynamms: <18 mexemBpu, 2014>— <11 nekemBpu, 2024>

i) 3a oppBUA HEPUOA Ha KaJKyJalus, NPEACTABIHETO Ha JBaTa Hail-qoOpe MpeACTaBUIM Ce aKLUH Ce 3aIliCBa U ce
3aKJIroYBa 70 Kpas Ha VHBecTnrmoHHUs mnepuox npu MuHUMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIM Ha
Kankyanus: 1) ce3maBa ce KomHuia oT 20 0T 3aKIF0YEHUTE aKIUKU OT MPEIXOAHN MePHOIN HA KaNKyaarus (1o
ZIBE 33 BCEKH IIEPHOJ] Ha KAJIKyJamus), 2) HNPEACTABSHETO Ha [BETE Hai-I00pe MPEenCTaBWIM Ce aKUHUH Cpe[

OCTaHAJINTE HC3AKIIIOYCHHU aKI[MM CE 3allMCBa W 3aKJII0YBa OO0 Kpas Ha MuBecTHIIMOHHUS nepuoa mpu MUHUMYM OT
0%.

J)  Otmnamasnero Ha JlepuBaTHBHATa MHBECTHUIIMOHHA CTPATETHs Ha MAJEK, CE PaBHABA Ha CPEIHO aPUTMETHYHOTO OT

3aKJIIOYCHUTE TMPEJCTaBsHMS Ha aKuMUTe B KolmHMuata B mocieguus (10-Tv) mnepuox Ha  KajKynanus
(,,OTrnamane®).
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2.2. luBecTULIMOHHA HOJIUTHKA

[ondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeIT KaKTO CIIE/IBA:

- OCHOBHO, MHBECTHPAaWKH TTIABHO B MOPT(deitn oT GAaHKOBH ACMO3UTH, HHCTPYMEHTH Ha MApUYHUs Ta3ap, IbITOBH
LIEHHU KHIDKA, [ICHHU KHIKA, 00€3MeUeHH C UIMOTEKU U [ICHHH KHIKa, 00e3rnedenu ¢ aktiBU. [logdoHabT He Moxe
na mHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHN KHIDKA, 00E3MEUeHH C UITOTEKH U IIEHHN KHIXa, 00e3IIeueHn
¢ aktuBH. [logdoHABT MOXKE 1a MHBECTHpa TIoBede 0T 35% OT akTHBUTE CH B [ PBIIKU IBbpKaBHU OOJIUTAIINHL.

- Ha BTOPO MSCTO, BIM3aiKH B €JJHA WX TIOBEYE U3BHH OOPCOBHU JICPUBATUBHU TpaH3aKInu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbkriaacuo ISDA (“Cyan noroBopu™) ¢ IeNl J1a M3MBJIHUA HHBECTHIIMOHHATa CH Iesl. EQekThT OT Tasu
TpaH3akimsa ¢ 4ye [loadoHABT 3aMeHs YacT OT JOXOa Ha mopTdeiyia cu 3a JOXOAU, CHCIHUATHO CH3IAJCHU 3a
WNuBectunmonnata nen Ha [londonaa. Jlatata Ha npukimouBane Ha Cyan TOTOBOPUTE € ONpe/iesicHa a 0bie
18 nexemBpu 2024.

Crpanara/ute o Cyamn goroBopa e ObAaT U30paHu OT ciienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute no Cyarn JOroBopa M MOAMMCAHUTE TOTOBOPH 1e ObJAT JOCTBIIHY 3a MPOBEPKA, 10 UCKAHE
Ha WHBECTUTOP/M Npe3 HOPMAJIHOTO Pa0OTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisiBalioTO IPYKECTBO.

Crpanara/ute no Cyan goroBopa Iuiamat win nojxydasar ot [loadonaa no Bpeme Ha MIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
ormmcanu B Cyan joroBopa/ure; TMOTOLMTE IO IUIAIAHMATA IIe JONpPUHEcaT 3a peanu3auusrta Ha JlepuBaTHBHaTa
WHBECTHIIMOHHA CTPATETH.

Hernata croitHocT Ha aktuBuTe Ha [Tom(oH/Ia, a OT TaM U CTOWHOCTTA Ha nsuioBete Ha [oadonaa e ce yBenuuu (T
HaMalii) B CHOTBETCTBHME C OIIEHKAaTa KaKTO Ha mopTdeina oT IeHHHW KHWKa, Taka W Ha Cyam morosopure. O6miara
HOMHHaJHa cToHHOCT Ha Cyam JOTOBOPHUTE B JI€Hs Ha cTapTUpaHe e ortroBaps Ha HerHara CToWHOCT Ha AKTHBHUTE Ha
IMoxdouma u e Obe akTyalu3upaHa Ha TeKyma 6a3a, B CbOTBETCTBHE C OIIEHKUTE, PEIOCTABEHH Ha eXelHeBHa Gasza
or ctpanata/ute no Cyall J0TOBOpa, 3a Ja Ce B3eMaT NPEABU MOPHUYKUTE 3a 3allUCBAHMS M OOPAaTHH HU3KYIYBaHUS B
Ioadouma.

Crnoco6noctTa Ha Iloadonna na u3nbaHN VIHBECTUIIMOHHUTE CH LIEIH 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHute no Cyamn
JOrOBOpa Ja M3IBIHAT 3aJbDKEHHATa CH IO JoroBopa. ChIo, Taka CIHOMeHaTaTa BB3MOXKHOCT Ha Ilondonma nma
M3NBJIHM VHBECTUIIMOHHATA LIeJI € 3aBUCHMa OT TPEJCTaBIHETO Ha WHBECTHLHOHHUS MOPTdEi (T.e. MHBECTUTOPUTE
MoraT Ja MaTepuaju3upar 3ary0a BBPXy KaluTala CH B CIy4ad Ha HEIUIATEKOCIIOCOOHOCT Ha EMHUTEHTH B
WHBECTULMOHHUS OPTdeitn.

Cyan noroBopa/ute peryimpar Beska 3aMsHa Ha aKIHW B CIIy4dail Ha KOPIIOPaTHBHO/HU CHOUTHE/ M.
JlukBumHOCTH MOTAT J1a OBAT U3IMOJI3BAHU B OTPAaHUYCHUATA, ONMCAaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

JlupexTopuTte e pemar npeau manaeka Ha JlepuBaTMBHATa WHBECTUIIMOHHA cTpaTeTws, aanu [loadoHasT me Obae
JUKBUIIMPAH, YIABJKEH 32 HOB MEPHOJI ¢ HOBH MHBECTHIIMOHHH IEH M TOJUTHKA (B KOWTO ciydaid IIpocneKkThT Iiie
ObJle HaJUIe)KHO aKTyallM3upaH) WiM BHeceH B Apyr moadonn Ha Ponma. [Iputexarenure Ha JsuioBe mie ObAaT
HaJUIKHO WH(QOPMHUpPAHU B HEOOXOJAMMOTO BpeMe ciiel Majeka Ha JlepuBaTMBHATAa WHBECTHIIMOHHA cTparerus. B
ciydaii ue Jlupekropure pemat moadonaa ga 0b1e MpoIbDKEH 3a HOB IEPUO/] HITH BHECeH B pyT moadou ot Donna,
Ha TPUTEKATEINTE Ha JISJIOBE IIe OBJe MPEIOCTaBeH SIHOMECCUEH CPOK, Mpe3 KOWTO Te IIe MMAaT BH3MOXKHOCTTA Ja
U3KYIST 00paTHO IsUIOBETE cH Oe3 Takca, Ipean MPOMEeHHTE a Bisi3ar B cwia. Cnen JlaraTa Ha npukirouBane Ha Cyan
JIOTOBOpPA U MPEAH Ja BIS3aT B CHJIA POMEHHUTE, aKTHBHUTE AbpikaHu OT [loadonaa me 0b1aT eqUHCTBEHO Mapu B Opoii
Y MHCTPYMEHTH Ha NapUYEH ma3ap.

3. PuckoBu axkropu

OcHOBHUTE PUCKOBH (hakTopH, OTHacsIM ce 3a To3u [loadoHa ca nasapen u kpemuteH puck. Te ca nzdeprnarTenHo
onucanu B VIHBeCTHIIMOHHATA 1IE)I M Ca CBBP3aHH ¢ (akTa, 4e MHBECTUTOPHT MOXKE MOTCHI[MATIHO Ja 3aryOu YacT OT
WHBeCTUpaHus Kanutai. J[pyru puckosu dakropu, crierdudau 3a To3u [loadoH ca puckoBeTe Ha oOpaTHaTa CTpaHa
[0 JO0TrOBOpa, HAMaJeHH C MOAMUCBAHETO AHEKCH 32 KPEIUT MOJINOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE W
PHUCKOBETE CBBP3aHHM C MHBECTHUPAHECTO B aKIMW U [ICHHH KHIKA ¢ (UKCUpPaH JOXOJ, LICHHM KHUXXa 00e3MeucHH C
UIOTEKA M IIEHHU KHIKA 00C3ICUYCHH C aKTHBH, T.C. Ia3apeH PUCK, JIMXBCH, JIMKBHUICH W KPSIUTCH PHCK, & KOTaTo €
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MIPWJIOKMMO, PUCKOBE CBBP3aHH C M3IIOJI3BAaHETO Ha (DMHAHCOBH JEpHBATHBH. Te€3M PHCKOBE ca OIKCAHU MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pazzaen “PuckoBu pakropu” Ha [Ipocmekra.

CriocoOHOCTTa Ha HOI[(i)OHZ[a J1a u3NbJHsABa VIHBECTUIIMOHHATA CH 1]l € 3aBHCHUMa OT CII0COOHOCTTA Ha CTpaHaTa/I/ITe
IO Cyall A0T0oBOpa Ja U3IBJIHABAT CBOUTE 3aABJIPKCHUS 110 Cyar[ CIIOpa3yMEHUATA. CT)IHO, TakKa ImocouyeHaTa CrmocoOHOCT
Ha HO[[(I)OH[[E[ a u3NbiaHABa HBECTUIIMOHHATA CH LIEN € 3aBHUCHUMa OT NpeACTaBAHCTO HAa MHBCCTUIIMOHHUA noqu)eﬁn.
B Cﬂy‘{aﬁ Ha HEU3IIBJIHCHUE Ha 3aAbJDKCHUATA IO Cyana OT CTpaHaTa/I/ITe o aorosopa, HO,Z[q)OHI[’bT MOIXKE J1a pCUIn Ja
3aMCHHM CTpaHaTa IO HCU3MBJIHCHUC C HOBa C’BO6pa3HBaﬁKH ce C npeo6na)1aBa1uI/ITe naszapHu yCJIOBUA U MOHACIUKHU
BCUYKHU pa3xo[u IO 3aMdgHaTa, CBbp3aHU ¢ HECU3IIBJIHCHUETO Ha IMMbPBOHAYAJIHATA CTPaHa MO Cyall I0TOBOpa. CT)IIII/IHT
TIPUHITUII C€ CITa3Ba U B CIIy4Yad HAa HEU3II'BJIHEHUA B MHBECTUIITUNOHHUA HOpT(‘I)eI\/’IH.

Hsima rapanius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT Iie Ob/Ie IOCTUTHATA.
Meromosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

HuBoTo Ha JIMBBpHIK He ce ouakBa Ja HaaAXBepau 300%. V30paHusT MeTon 3a M3YHCIIIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

PedepentHuar mopTdeiia, M3MON3BaH 3a HM3YMC/IsABaHe Ha oTHocutedeH VaR e cmemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[ondoHTBT € C BUCOK PHUCKOB MPOQUII, MPEINMHO CBBpP3aH ¢ yrnorpedara Ha (HHAHCOBH JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIUSA KbM akiud. [1ompoHIBT € aapecupaH KbM HHBECTHTOPH C ABITOCPOYCH WHBECTUIIHOHEH
XOPHU30HT U KOUTO THPCAT neyajaou ot CKCIIO3MIUA KbM MCKIAYHAPOIHUTC IMMa3apy Ha aKI[UH.

5. IIbpBOHAauYaJIeH MEPHO] HA MpeJIaraHe
JleHsT 3a MHpPBOHAYATIHO mpemiarane Ha moadonaa mie 0vae 13 oxtomepu 2014r. Ilo BpeMe Ha TO3M €IHOIHEBEH
nepuon, 3anvcBaHudATa C€ MpUEMAT Ha I€HA OT €10. HJ'IaHIaHI/IHTa IO 3alMcCBaHUATA, HAIIpaBC€HU IPE3 TO3U JCH Ha

MI'bPBOHAYAIIHO ONpeAIaraHe Tp$I6Ba Jla C11a3BaT MnpaBuaTa, U3JI0KEHU B 4aCT 6.2. Touka | or TO3U IIPOCHECKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA ITPEJIarane, HaMa Jia 6’b,ﬂe IpuijiaraHa Takca 3a IIOKYIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIEHNETO HA AKTUBHTE HA MoAPOHIA

IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
7. Ki1acoBe asjioBe
[NonacTosmieM B moadoHaa ChIIeCTBYBAT 3 Kilaca IsII0OBE:

- Eurobank
- Eurobank |

- Hurepamepukan

KnacoBete umar CXOJHM XapaKTE€PUCTHUKHU, KAaTO CC UMa IIPECABU ] U€:

- KiacoBe crc 3Haka “I” B HAMMEHOBAHMETO CH Ca 3ala3eHU 3a WHCTUTYIIHOHAIHU MHBECTUTOPH W MOPAIH
TOBa ce Mmoms3BaT oT HamasleH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcunuku ropecniomenaTs kinacose ca geHomunupanu B Espo (EUR);

- Ilpmwmoxumure MakcuMamHU Bb3HarpaxaeHus 3a yOpaBIeHHE M TAaKCH 3a OOpaTHO W3KyIyBaHE ce
pasnuuaBat npu paznuuHute Kiacose, kakto cneaa:
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Eurobank | Eurobank NnTepameprkaH

Knac

Br3Harpaxaenue 3a 3,4% 3,9% 3,9%
yIpaBlieHHe

Taxca obpatHO 2% 3% 3%
U3KYIyBaHE

Bceuukn nsnose BeB Becekn Kitac maBat paBHU npaBa IpH 00paTHO M3KYIyBaHE U MPH pa3NpeelsiHe Ha MOCThINICHHUATA
TIPY JTUKBH AL,

Bceuuku gsmose B KitacoBete ca auctpubytuBHHU [st0Be (KaKTO € MOCOYEHO B cekiust 9 ,, JIucTpubyTuBHA MONUTHKA”
HA TO3U MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cbeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokymnka: Ho 4%

- Takca 3a o6paTHO Bmxre ropnara Tabnuna
HU3KYIyBaHe:

- Takca3za He Moxe na HanxBbpis pasziaMKaTa MEXAY TakcaTa 3a MOKYIIKa,
KOHBEPTHUPAHE: ITPBOHAYANIHO 3aIUlaTeHa NpH IoKynka Ha JlsutoBe ot Kiaca,

KOHTO HaIycKaT M TaKcaTa 3a IOKyIKa, mpwioknma B Kiaca, B
KoiTo craBat Ilpurexarenu Ha [saoBse

Toouwnu onepamusnu pasxoou

- Bwb3nHarpaxaeHue 3a ynpabJleHUE! Bwxre ropnara Tabnuna
- Bwo3HarpaxneHune Ha AJMHHHUCTPATHBHHSA U PETUCTPAIIIOHHUS arcHT: Ho 0,10% roaumiHo
- Bwu3narpaxnenue 3a bankara nemosutap: Ho 0,50% roaumHo

3a cmetka Ha [logdoHma ca BCHUKH IPYyTH pa3XoId U TaKCH, KaKTO ca OIHCaHM IMOAPOOHO B pas3men ,,Takch U pa3xoau
Ha DoHOa”, KOWTO BKJIOYBAT HAmpuUMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxadonxa He ce m3rmama Bv3HarpaxmeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers V Fund LU1109961950
Eurobank I (LF) Special Purpose Best Performers V Fund LU1109962099
Interamerican (LF) Special Purpose Best Performers V Fund LU1111352230

MNPUJIOKEHUE 20 - (JI®) ®OHJ CIEIIMAJHA LEJ HAWM-JTOBPE MPEJJCTABUJIU CE VI
(“Hoadounanbr”)

HNndopmanusra, koaTo ce chabp:xka B ToBa IlpmioskeHue, TpAadBa na ce pasriexia BbB BpPb3Ka ¢
mbaHUA TekeT Ha IIpocnexra u [IpaBuiiaTa 3a ynpasieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. IHBeCTHIIHOHHA 11eJI M TOJUTHKA
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2.1. MuBecTULIMOHHA IIET

IMoadouapT nenm Aa NperocTaBu HAPACTBAHE HA KalMTala B ChOTBETCTBHE ChC CHCTEMATHIHA CTPATETHs BbPXY H30paHH
aKIMH, KaKTO € OMKCaHo Mo-Haxony (,,JlepiBaTnBHA MHBECTUIIMOHHA CTPATETHA ) U C MPEICTABSIHETO HA MOPTQEHT OT

TNIPEXBBPJIMMU ABJITOBU IEHHU KHIDKA, YIIPABISIBAHU aKTUBHO.

JlepuBaTHBHAaTa WHBECTHUIIMOHHA CTPATErwsi € C O4akBaH XWBOT oT 10 romuawm, 3amouBamy Ha 06 mait 2015r. (mara Ha
craptupane) u manexupa Ha 29 ampun 2025r. Ilenta mHa JleprBaTMBHAaTa WHBECTHIIMOHHA CTpAaTerHWs IO BpeMe Ha
HHBecTUIIMOHHUS TIEpUO]] ¢ Oa3upaHa Ha MEXaHU3bM Ha OICHKA Ha MPEJICTaBIHETO Ha KOUTHHIA OT 20 aKIMU ¢ ¢HAKBA
TEXKECT, ChIIIACHO TOYKU: a), b) ¢) u d) mo-moiny:

g) Cs3nmaznen e noptdeiin ot cnenuute asaaeceT (20) akmuu ¢ eTHAKBA TEKECT:

HUme na xomnanus

CexTtop

Bloomberg Ticker

HONEYWELL INTERNATIONAL INC

Electronics

HON UN Equity

PROCTER & GAMBLE CO/THE

Cosmetics/Personal Care

PG UN Equity

CHEVRON CORP

Oil&Gas

CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

INJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA

Oil&Gas

FP FP Equity

AIR LIQUIDE SA

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
COMPAGNIE DE SAINT GOBAIN Building Materials SGO FP Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha MIHBECTHIIMOHHUS TIEPHOJT MOTAT J1a ObJIaT 3aMEHSHU aKIUH, B CIIy4ail Ha KOPIIOPaTHUBHO/U ChOUTHE/SI.

h) 3a u3uncreHMeTo Ha MPEACTABSIHETO HAa KOIIHHUIATa OT aABameceT (20) akiuu, ca ONMpEeIeIICHN CIICTHATE EPHOIA Ha

KaJIKyJianus:

1-BU mepuo Ha KaJIKyJaIHs:
2-pu IepuoJ] Ha KaJIKYJIalus:
3-TH epro.T Ha KaJKyJamus
4-TH IepHo/T HA KaJIKYyJIAIIHs:
5-TH mepro.T Ha KaJKyJIalus:
6-Ty TIepHO/| HA KaJIKYJTAIHsL:
7-MU TIepHOJ Ha KaJIKyJIAITHs:
8-MH TIepHo/1 Ha KaJIKyJIaiusi:
9-TH TIepHO/] HA KAJIKYJTAIHSL:
10-T11 epuo/1 Ha KaJIKyJIalust:

<06 mait, 2015>— <06 mait, 2016>
<06 mait, 2015> — <08 maii, 2017>
<06 maii, 2015>— <08 mait, 2018>
<06 mait, 2015>— <07 mait, 2019>
<06 mait, 2015>— <06 maii, 2020>
<06 mait, 2015>— <06 maii, 2021>
<06 maii, 2015>— <06 maii, 2022>
<06 maii, 2015>— <08 mait, 2023>
<06 mait, 2015>— <07 mait, 2024>
<06 wmait, 2015>— <29 ampwi, 2025>
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K) 3a mbpBus MepHOA Ha KalKyJalys, MPEJACTaBsIHETO HA JBaTa Haii-100pe MpeACTaBIIN Ce aKIHK CE 3aIlkCBa U Ce
3aKIII0YBa 10 Kpas Ha MHBecTHUIMOHHHS mepuon npu MuHuMyM oT 0%. 3a BCeKH OT MO-TOPHUTE MEPHOAU Ha
Kankyanus: 1) ce3masa ce KomHuia oT 20 0T 3aKIIOYEHUTE aKIUKU OT MPEIXOAHN MEPHOIN HA KaIKyIarus (1o
JIBE 3a BCEKM TMEPHOJ Ha KaJKylamus), 2) MPEACTaBSHETO Ha JBETe Hal-IoOpe MpEeICTaBHIIN Ce aKIHh CPell
OCTaHAIINTE HE3aKIIOYCHH aKIMU Ce 3aIlMCBa M 3aKIIF0UBa JI0 Kpas Ha MHBECTHIIMOHHIS NEPHO IIPH MUHIMYM OT
0%.

) Ormramanero Ha JlepuBaTHBHATA HHBECTHIIMOHHA CTPATErHs HA MAageXK, CC PaBHs’IBA HAa CPEAHO apPUTMETHIHOTO OT
3aKJIIOYCHUTE TNPEACTaBAHUS Ha AakKkUuUUTe B KoIIHUIATa B nociegnus (10-tu) nepuon Ha KajKyJanus

(,,Ormnamane®).

2.2. luBecTUIMOHHA MOJIMTHKA

HO)Iq)OH,H’LT eau aa gocturie MHBeCcTUIIMOHHATA CH IS KaKTO clie/IBa:

- OCHOBHO, PIHBeCTPIpaﬁKPI I'JIaBHO B HOpT(befIJ‘I oT 0aHKOBU ACNO3UTU, UHCTPYMCHTH Ha MApUYHUSA Ia3ap, ABJITOBU
INCHHU KHHMXXa, ICHHW KHHXXA, o0e3IeYeHn ¢ UIIOTEKH U OCHHHU KHHXKA, 0o0e3IeueHH C aKTHUBH. HO,Z[(I)OHZ[”LT HE MOXC
Ja MHBECTHPA NOBCUC OT 20% OT aKTHBHTE CH B INCHHU KHHXKA, 00e31IeYeHn C UIIOTEKH U IOCHHU KHHXKA, obe3neyeHn
c aktuBH. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MSCTO, BJIM3aiKH B €/IHA WK TIOBeYE N3BbH OOPCOBHU JEPUBATUBHH TpaH3akuuK, Hapedenu Cyarl, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH Iie)l. EQekThT OT Tasu
Tpan3akius ¢ 4e [ToadoHnbT 3ameHs 4acT OT 1oxoAa Ha mopTdeiia cu 3a JOXOAM, CICHHATHO Ch3AaACHH 3a
WuBectunmonnara uen Ha [londonna. [larara Ha npuxiitouBade Ha Cyarl TOrOBOpPHTE € Olpe/eieHa 1a Obe
06 mait 2025.

Crpanara/ute o Cyamn goroBopa e ObAaT U30paHu OT ciienHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hara Ha cTpanata/ute mo Cyam JOTOBOpa ¥ MOAIKMCAHUTE JTOTOBOPH Ie OBJAT JOCTHITHH 32 IPOBEPKA, 110 UCKAHE
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PEerucTpalisd Ha YIIPaBISBaIIOTO APYKECTBO.

Crpanara/ute no Cyan 10roBopa Iiamar uin noixydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHHMS TIEPHOJI, CYMHUTE,
ormmcanu B Cyan joroBopa/ute; IOTOLMTE IO IUIALaHUATA e JONPHHEcAT 3a peanu3anusara Ha JlepuBaTHBHaTa
HWHBECTUIIMOHHA CTPATETHS.

Hertnara croiinoct Ha aktuBuTe Ha [loAdoHaa, a oT TaMm u cToiiHOCTTa Ha JsutoBeTe Ha [loadonna me ce yBennun (Hiu
HAMalK) B ChOTBETCTBHE C OIEHKAaTa KakTo Ha noprdeiiia or neHHH KHiKa, Taka u Ha Cyan ngoroBopute. O6imara
HOMHHAIHA cTo¥HOCT Ha Cyar JIOrOBOpPHTE B JICHS Ha cTapTHpaHe mie oTroBapsi Ha HerHara CTOHHOCT Ha AKTHUBHTE Ha
IMondonna u mie ObIe aKTyalH3UpaHa HAa TeKylla 0a3a, B ChOTBETCTBUE C OICHKHUTE, MPEIOCTABCHU Ha €XKCIHCBHA 0a3a
oT crpaHata/ute mo Cyam JOroBopa, 3a Ja ce B3eMar IMpeIBUJ IMOPBHYKHTE 33 3aIMCBAHUS W OOpPaTHU W3KYITyBaHUS B
IMoadonna.

Croco6noctTta Ha [logdonaa ga n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIHM 3aBUCH OT BB3MOJKHOCTTA Ha cTpaHute mo Cyam
JIOTOBOpA Ja HW3IBJIHAT 3aIBJDKCHHATA cH MO goroBopa. ChIo, Taka CIoOMeHaTaTa BB3MOXKHOCT Ha Ilomdonma na
W3MIBJIHN VIHBECTHIIMOHHATA LIENI € 3aBHCHMAa OT INPEICTaBIHETO HAa MWHBECTHIIMOHHHS MOPTQEHs (T.e. HHBECTUTOPHUTE
MoraT Ja MaTepHajim3upaT 3aryba BBpPXy KalHWTajla CH B CIIydadl Ha HEIUIATe)KOCIIOCOOHOCT Ha EMHTEHTH B
WHBECTHLIMOHHHUS TTIOPTQEHI.

Cyarl 1oroBopa/uTe peryjmpar Besika 3aMsiHa Ha aKIIMU B CJIydail Ha KOPIIOPAaTHBHO/U ChOUTHE/HS.
JlukBugHOCTH MoTrar /1a ObJIaT U3MOJI3BAHH B OTPaHUYEHHATA, OonMcaHy B yacT 3.1. u 4. ot HacTosmus [TpocrexT.

Jlupekropute Iie pemar npend najaexa Ha JlepuBaTMBHATA WHBECTHLMOHHA crpaterus, nanu [loadouast me Obae
JUKBUIMPAH, YIBDKCH 32 HOB MEPUOJ] C HOBH MHBECTHIIMOHHM LIEJHM U MOJUTHKA (B KOWTO ciyuaii [IpocrekTsT e
ObJlec HaJUIe)KHO aKTyaJlM3WpaH) WM BHeceH B Apyr moadounm Ha donma. I[Ipurexarenure Ha AsUI0BE mie OBAAT
HAIUIe)KHO MHQOPMHUpaHH B HEOOXOAMMOTO BpeMme clie] Majexxa Ha JlepuBaTuBHAaTa MHBECTUIMOHHA cTparerus. B
ciyyaii ue Jlupexropute peurar noadoHaa aa O'bie MPOABIKEH 32 HOB MEPUOJ WIIM BHECeH B ApyT noadou ot Gouua,
Ha MPUTEKATENUTE Ha JISUIOBE Iie Ob/e MPEJOCTaBEH €JHOMECEUeH CPOK, Mpe3 KOWTO Te IIe UMAaT Bb3MOXKHOCTTA Ja
U3KYISIT 00paTHO JSUIOBETE cu 0e3 Takca, IpeIu MpOMEeHUTe 1a Bisi3ar B cuia. Cren Jlarata Ha npukitouBane Ha Cyan
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J0TroBOpa U NPEaU Ja BJIA3aT B CHUJIa MIPOMCHUTC, aKTUBUTC ABPIKAHU OT HO[[(l)OH[[a me 6’bZ[aT C€ANHCTBCHO Iapu B 6pOI7I
1 MHCTPYMCHTHU Ha NAapUYCH I1a3ap.

3. PuckoBu axropu

OCHOBHHTE PUCKOBU (hakTOpH, OTHAcAImM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca M3duepraTenHo
omycany B MHBECTHIIMOHHATA LIEJl M Ca CBBP3aHU C (aKTa, 4e HHBECTHTOPHT MOXKE IOTEHIUMAIHO Ja 3aryOH 4acT OT
WHBECTHpaHUs Kanutaji. Jpyru puckosu ¢akropu, crieruduaan 3a To3u [loxdonn ca puckoBere Ha oOpaTHaTa CTpaHa
[0 JOTOBOpAa, HAMaJEeHU C MOANMCBAHETO AHEKCH 3a KpEAWT MOJIOMAaraHe ChC CTpaHaTa/UTe IO JOTOBOPUTE M
PHCKOBETE CBBP3aHH C MHBECTUPAHETO B aKUMHM U LIEHHHW KHIDKA C (UKCHUpaH J0XOJ, LIEHHHM KHIDKa 00e3NedYeHu C
UIOTEKa M LIEHHU KHIKA 00E3MEeYCHU C aKTHBH, T.€. Na3apeH PUCK, JIMXBEH, JIMKBUJICH U KPEAUTECH PUCK, a KOrato €
MIPWJIOKMMO, PUCKOBE CBBP3aHH C M3II0JI3BAaHETO Ha (PMHAHCOBM JIEPHBAaTHBU. Te3M PUCKOBE ca OIKCAHU MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu paxropu” Ha [IpocrekTa.

Croco6noctTa Ha [lTondonna na n3nbeiaHABa MHBECTHIIMOHHATA CH L€ € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/UTe
IO Cyall IOTOBOpa J1a M3MBJIHABAT CBOUTE 3a1b/keHus o Cyan cnopasymeHusara. Cpllo, Taka ocouyeHaTa ClioCOOHOCT
Ha [Tondonna na n3nbiaHsABa VIHBECTUIIMOHHATA CH 1IeJ € 3aBUCHMa OT MPECTaBsIHETO HAa MHBECTUIIMOHHUS MOPTQheit.
B cnyuaii Ha HeM3IbJIHEHHE HA 3aBIDKEHUSITA 110 Cyalla OT CTpaHaTa/urte 1o jorosopa, [loadoHnbsT Moxke aa pemu jaa
3aMEHU CTpaHaTa 110 HEM3IbJIHEHHE C HOBa ChOOpa3siBallku ce ¢ NpeobialaBalluTe Na3apHU YCJIOBHS U MOHACSIUKH
BCHYKH Pa3XxoJau IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha IIbpPBOHAYaJIHATa CTpaHa IO cyan aorosopa. ChIUAT
NPUHIIMUI Ce Ca3Ba U B Cly4ad Ha HEU3IIbJIHEHHUS B MHBECTUIIMOHHUS OPTQEI.
Hsma rapannms, 4e 1ienTa HHBECTUIHSA - BB3BPBILAEMOCT IIie Ob/e IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHUA € OTHOCUTCIICH VaR.

HuBoTo Ha nuBBpUIXK He ce oyakBa aa HaIxBepiau 300%. M30paHusaT MeTos 3a H3UUCIIIBaHE Ha JIUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

PedepentHusaT moptdeiis, u3Mon3BaH 3a M34YHMCIABaHE Ha oTHocutTeleH VaR e cinepnusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpodua Ha HUHBECTUTOPHUTE
[MoadoHIBT € ¢ BUCOK PUCKOB MpoduIl, MPEeAUMHO CBBP3aH ¢ ynoTpebaTa Ha ()UHAHCOBH JEPUBATHBHH HHCTPYMEHTH,
CBBP3aHU C EKCIO3WIUs KbM akiuu. [1oadoHIbT € aJpecupaH KbM HHBECTUTOPH C IBITOCPOYEH HHBECTUIIMOHEH
XOPHU30HT U KOUTO THPCSIT MEeYaaOu OT eKCIO3UIUS KbM MEX/yHAPOJHUTE Ma3apH Ha aKI[HH.

5. IIbpBOHAauaJIeH MEPUO] HA MpeJIaraHe
JleHsIT 3a MbPBOHAYAIHO Ipeyiarane Ha moadonmaa me obae 16 mapt 2015r. ITo BpeMe Ha TO3U €IHOAHEBEH MEPHOI,
3alMcBaHuATa CE€ IpUEMAT Ha HOE€HA OT €10 HJ’[aI_HaHI/If{Ta 10 3amrMCBaHUATA, HaAOpPaBCHU IIPE3 TO3W AC€H Ha

II'bPBOHAYAIIHO MTpeJiarane TpsioBa Jia cra3Bar NpaBuiiaTa, U3JI0KeHH! B 4acT 6.2. Touka | OT TO3U MPOCIIeKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IMOKYIIKa.

6. FOpuanyecko auie, 0TTOBapSIIIO 32 YNPaBJeHNETO HA AKTUBHUTE HA MoAdoHIa

FOpob6ank Acer MeHmmKMBHT Mrouybi @ann MeanmxkmMbpHT Kammban C.A.
7. Kimacose asijioBe
[NonacTosmeM B moadoHIa ChIIECTBYBAT 3 Kilaca IsIIOBE:

- Eurobank
- Eurobank |

- Harepamepuxan

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO CC MMa IPEABU ] U€:
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- Kiuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAIHM MHBECTUTOPU M MOPaau
TOBa Ce MOJI3BaT OT HamalieH “taxe d’abonnement”;

- Bcwuuku ropecroMeHaTtH KiacoBe ca geHoMuHupanu B Espo (EUR);

- IlpunoxwumnTte MakcuMaiHH Bb3HarpaxiaeHns 3a yIpaBlIeHHE W TAaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnuuaBar npu paznuuHute Kiacose, kakTo ciena:

Knac

Bo3narpaxaenue 3a
yIpaBiIcHUE

Taxkca obpatHO
U3KYIyBaHe

Eurobank | Eurobank Hutepamepukan
3,4% 3,9% 3,9%
2% 3% 3%

Bewnuku ns0Be BBB Beeku Kitac maBaT paBHU IpaBa IMpy 00paTHO M3KYIyBaHE U MPH pasnpeieisHe Ha MOCThIUICHUATA

IIpu JIUKBU AN,

Bceuuku gsnose B KitacoBete ca auctpuOyTuBHHU Jsu10Be (KakTo € MOCOYEHO B cekuus 9 ,,JIucTpuOyTHBHA MONUTHKA”

Ha TO3H HpOCHeKT) .

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxkca 3a IIOKYyIKa:

- Takca 3a obpaTHO
U3KYIyBaHe:

- Takca3a
KOHBEPTHpAHE:

Jo 4%

BmxTe ropHaTa Tabnmma

He Moxe na HanxBbpid pasiMkKaTa MEXIYy Takcara 3a IOKYIIKa,
IbPBOHAYAJIHO 3alllaTeHa NpH nokynka Ha J[lsuioBe ot Kiaca,
KOMTO HamycKaT M TakcaTa 3a MOKyIka, mpuiokuma B Kiaca, B
kolTo crasatT [Ipurexxarenu Ha Jlsuiose

Toouwnu onepamusnu paszxoou

- Bw3narpaxxpaenue 3a ynpasieHue:

-  Bu3marpaxneHue Ha ATMUHHUCTPATHBHUA U PETUCTPAI[IOHHUS areHT:

- Bwp3narpaxnenue 3a bankara nenosurap:

BmxTe ropHaTa Tabmnmma

o 0,10% roaumso

o 0,50% roawumrao

3a cmeTka Ha [ToadoHaa ca BCHUKU ApyTrH pa3xoy U TaKCH, KaKTO ca OMHMCAaHH MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH BBb3HarpaxaeHus u naneuu. [Ipu to3u Iloxdonn He ce m3mmama Be3narpaxaeHue 3a

MTOCTUTHAT PE3YJITAT.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank I (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541
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MNPUJIOKEHMUE 21 — (JI®) ®OH/I CIEIHIUAJIHA IIEJI ®OPMYJIA UHAEKC |
(“Hoadonabt”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa IIpmioikeHue, TpAGBa 1a ce pa3rjexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjieHue.

1. Pedepentna BasyTa

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIMTHKA

2.1. MuBecTULIMOHHA IIET

IMoadouapT Henu NperuMHO 1a IMPENTOCTaBH KallUTATOBO HapacTBaHE CBHIVIACHO CHCTEMAaTHYHA CTpATerus Ha M30paHH
WHJICKCH OT aKIUHM KaKTO ca OIHCaHW Mo-7ony (,JlepuBaTMBHa WHBECTHIMOHHA CTpaTerus’ ), OAHKOBH IEIIO3WTH,
MHCTPYMEHTH Ha TapH4eH Ma3ap M AaKTUBHO YNPaBIsIBAH HOPTQHEHT OT MPEeXBbPIMMHU ABJITOBH I[IEHHH KHIXKA,
BKIFOUUTENHO ¢ (pUKCHpaHa 1 IuIaBalia JIMXBa U AbPXKABHU OOJUranyy IPUETH Ha opHUINACH 1a3ap WA ThPryBaHH Ha
peryiupaHy ma3apH Mo IS CBAT.

JlepuBaTuBHAaTa MHBECTUI[OHHA CTpaTerus 3amousa Ha 7 gexkeMmBpH, 2018r. m mangexxupa Ha 8 pmexemBpu 2028r.
(,,IHBecTHIIMOHEH TTEPUOT™).

IpencraBsnero Ha JlepuBaTHMBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VHBeCTHMLUMOHHHMS NepHoja e Oa3upaHa Ha
MEXaHH3bM 32 OIICHKA Ha MPEJICTABSIHETO ChIIIACHO TOYKH d), b), €), u d) mo-momny:

a) N3bpanu ca unaexcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMd KOMIAHUH 110 Ma3apHa KalUTATU3anus 1 Hai-
JIMKBUJIHU JuiepH, oT T.Hap. Cynep cekropu Ha EBpo3oHara.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcoet S&P 500 (Muaexc B) BrmouBa 500 Bomemy KOMIAaHHHM W TIOKpHBa Okoio 80% OT HamM4YHATA Ma3apHa
kanutanu3anus Ha CAILLLL

https://us.spindices.com/indices/equity/sp-500

Huapexkest NIKKEI 225 (Mugekc C) ce m3moisBa B CBETOBEH Malad Karo OCHOBEH MHIEKC Ha SIIIOHCKUTE aKIWH.
WHupekcsT e cpeiHo MpeTeriieH 1o [eHa U ce ChCTOM OT 225 KoMmaHuu B 1-Ba cexiust Ha SAnoHckaTa GoHmoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemspu 2018r. e ompexnenen karo “IIbpBoHauanHa jgara 3a 3acudyaHe Ha JlepuBaTHBHATA WHBECTHIIMOHHA
crparerus wnn “Strike Date”, 8 mexemBpu 2028r. ¢ ompenenen karo ,,KpaiiHa fgata 3a 3acuuaHe Ha JlepuBaTHBHATA
WHBECTHUITMOHHA cTpaterus u 15 mexemBpu 2028r. e ompeneneH karo ,Jlata Ha mpukimrouBane Ha JlepmBaTHBHaTa
MHBECTUIMOHHA CTPaTErus ‘.

C) Ako Haii-mManko 3a eauH ot uHnekcutre A, B u C HuBoTO Ha 3aTBapsine Ha KpaiiHaTa jaTa Ha 3acH4yaHe € MO-HHCKa
OTKOJIKOTO HHMBOTO Ha 3aTBapsHe Ha [IppBoHauyanHata nara Ha 3acuMyaHe, ToraBa Ha Jlatara Ha NpPHKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHIIMOHHA CTPATETHs MOAQOHIBT IIeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMMHAIHA CyMa
Ha JlepuBaTHBHATa CTpATETHs Ha Ta3M Jara.

d) B mpyr ciydaii, T.e. ako 3a Bcuuku uHaekcu A,B m C HuBata Ha 3arBapsiHe Ha Kpaiinata mata Ha 3acudaHe ca Io-
BHCOKH WM PaBHM Ha KOPECHOHAWMpAIIUTe MM HHWBAa Ha [IppBOHadasHaTa JaTa Ha 3achdaHe, ToraBa Ha Jlarata Ha
npukimoYBane Ha JlepBaTuBHata crparerusi moagoHabT nedend 26.5% BbpXy BBPXY TEKyllaTa HOMHHAJIHA CymMa Ha
JlepruBaTHBHATA CTpaTeTys Ha Ta3MW JaTa.
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WuBecturopure ca WHPOpPMHUpaHM, Y€ OTIUIATaTa Ha WHBECTUTOPUTE HE 3aBUCH CaMO OT MPEACTaBSHETO Ha
JepuBaruBHata VHBecTnunonHna Crparerust (KakTo € ONMCAaHA MO-TOpPE), HO CHUIO 3aBUCH OT IPEJCTABSHETO Ha
WuBecTurimoHHNS TOPTQE (KaKTo € OMHUCaHo B YacT 2.2).

IMopau ToBa, JOXOJHOCTTa Ha HHBECTHTOPHUTE MOJKE JIa C€ OKaXe, Ue € IM0-MaJlka, OTKOJIKOTO € IIOCOYEHO B IIOJTOYKH C)
u d) nm 10pu Aa cTaHe OTpULATENHA B Ciyvaii ue HBeCTHIHOHHMS OPT(EHi € ChC 3HAYUTEIHO MOHKSHHUE.

Wnupexcute A, B u C m3nomssanu ot [logdonaa B 3nauennero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MPeI0CTaBeHHU OT aJJMHUHUCTPATOPH, KOUTO MO BPEMETO HA HACTOSIIMS MPOCIEKT HE Ca BKJIIOYMIIM B PETHCThPa OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toii karo moHactosiiiieM pa3yurar Ha MPEXOJEH MEPUO/I, KAKTO € OMmHcaH B wi. 51
na Hapenbara 3a Benchmark. Tasu undopmanus mie Ob1e akTyaausupaHna B cieaBamniata Bepcust Ha [IpocrekTa, ako e
Bb3MOKHO.

CormacHo wi. 28(2) na Hapenbara 3a Benchmark, Vmpaemsasamoro dpyxecTBO ¢ mpHes MUCMEH IUIaH OMpeaesIsiil
JIEWCTBHUATA, KOWUTO Ie OBbAaT NMpeArnpHeMaHd ¢ moadoHAa, B CIydall 4e TOpecIiOMEHATHUTE HMHAEKCH C€ INPOMEHST
3HAUUTEHU WM CIPAT Jia ChIECTBYBAT. T03M MUCMEH IUIaH MOJKe J1a ObJie M3UCKaH M MOJIydYeH Oe3IIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBaIioTo APYyKeCTBO.

2.2. luBecTULIMOHHA NOJIUTHKA

HOI[(l)OHZ[’LT Ie ¢ CTpEMHU J1a IOCTUTHC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeIUMHO WHBECTUPAWKH B MOpPTQein (,,/IHBeCTHIHOHEH MOpTQein), chcTosAm ce OT [phukd IbpKaBHH
oOnuranuy, 0aHKOBU JENO3UTH, UHCTPYMEHTH Ha MapuyeH fasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeicku
MPaBUTEJICTBA, KOPIOPATUBHHU ABJITOBH LIEHHW KHMKA, MIIOTEYHH OOJIMrallMd W LEHHU KHHW)XKa BBPXY aKTHBU.
Moadouast He Moke na uHBecTUpa noBeue oT 20% OT akTHUBHUTE CH B UIIOTEUHH OOJIMTAIIMU U LIEHHU KHIKA BbPXY
aktuBu. [TondonasT Moxke a nHBecTUpa noBeue oT 35% OT akTHBUTE CH B [ PBIKH ABPKABHU OOJIHMIaALIUH.

[Manexxure Ha ABJITOBUTE LIEHHH KHIDKA OT VIHBECTUIIMOHHUS MOPTQENI e chBIAaT MPAaKTHYECKN BB3MOXKHO Haii-

MHoro ¢ mnaaexa Ha Cyan moroBopa (KakTo € ONMCaH B cieaBamius naparpad). B nombinnenue me 0bae n3dpan
Ha0Op OT ABITOBM HEHHH KHWXKA, 33 Ja CE HOACUTYPH, Y€ JIOXOABT, KOWTO T€ TNpPEINOCTaBAT € Hal-MaJKOTO
JOCTaTh4eH Jla IOKpue pasxoaure 3a ¢uHaHcHpaHe Ha Cyam gorosopa IUToc Apyrure pasxonu Ha [londonna.
Benpekn ToBa, KaTto 0a30B CleHapuM, HEe ce oO4akBa 4e HBECTHIIMOHHUWAT NOpTdedna e IonpuHece 3a
npexactaBsHeTo Ha [londoHna Ha masex noBeye OT MOKPUBAaHE HAa Taka CIOMEHATHTE Pa3XoJH U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIFOUBAHKU €IUH N HIKOJIKO M3BBH OOPCOBH ACPHBATHBHU TPaH3aKLIMU HapedeHU JloroBopH 3a
Cyan ot akuuu 1o ISDA (,,Cyan moroBopute®), ¢ mein 1a ce u3nbiHu MHBeCTHIIMOHHATA [Iel. Pe3ynTarhT OT Tasu
TpaH3akiusa e, 4e IlondoHAsT 3aMeHA 4acT OT AOXOAHOCTTa Ha MopTdeiia CH 3a AOXOAHOCTH CIIEIHMAIIHO
cTpykTypupanu 3a MuBectuirionHara uei Ha [Toadonna.

Crpanara/ure o Cyan joroBopa e ObJaT W30paHu OT cieAHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

HmeTo/Hara Ha C’I‘paHaTa/I/ITe Io Cyan JA0TroBOpa U MOJANUCAHUTE JOTOBOPHU LIC 6T>IlaT JAOCTBITHU 3a NPOBEPKA, IO UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO paGOTHO BpEME Ha aJipe€Ca Ha perucrpanus Ha praBHHBaHIOTO APYKECTBO.

Crpanata/ure o Cyar qoroBopa ImamaTt win nmoirydasaT oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPUO, CYMHUTE,
omucanu B Cyan poroBopa/wre; MOTOLMTE IO IUIALIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHATa
MHBECTHIIMOHHA CTPATETHSI.

Hernara ctoiiHoCT Ha aktuBuTe Ha [loadonna, a oT TaMm u croitHOCcTTa Ha JsumoBere Ha [loxdonna me ce yBenudu (Him
HaMalli) B CHOTBETCTBUE C OILICHKaTa KAaKTO Ha MopTdeiia oT IeHHW KHIDKAa, Taka u Ha Cyam moroopure. OOmata
HOMHUHAJIHA CTOWHOCT Ha Cyam JOrOBOpHTE B JICHS HAa cTapTHpaHe e oTroBaps Ha Hernara CroiiHOCT Ha AKTUBUTE Ha
IMondonna u mie ObJC aKTyalH3upaHa HA TEKyIlla 0a3a, B ChOTBETCTBUE C OIICHKHUTE, MPEIOCTABCHU Ha €XKCIHCBHA 0a3a
oT crpanata/ure mo Cyam JOroBopa, 3a Ja ce B3eMaT MPEIBUJ MOPBYKUTE 3a 3aUCBAHHUS W OOPATHH H3KYIyBaHHS B
Iondouna.

CniocobHoctta Ha [loadonna ga M3MBIHN VIHBECTHIIMOHHUTE CH IIEJIM 3aBHCH OT BB3MOXKHOCTTA Ha crpanute mo Cyar
JIOTOBOPA Ja M3IIBJIHAT 3aIbJDKCHHSATA CH 1O moroBopa. ChINO, Taka CIIOMEHaraTa BB3MOXKHOCT Ha IlomdoHma ma
U3MBJIHA VIHBECTHIIMOHHATA [EJI € 3aBHCHMa OT MPEACTABIHETO HAa MHBECTHIMOHHWSA NOPTdEin (T.e. HHBECTHUTOPHUTE
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MOrar Ja MarepHanu3dpar 3aryba BbpXy Kamurajga Cd B CIy4ad HAa HEIUIATEKOCIOCOOHOCT Ha EMHTEHTH B
WHBECTUIIMOHHMS TOPTQEIN WM B CIydail Ha 3HAYUTEIHO MMOHHMKCHHE HA LEHUTE HA KHIKATA OT WHBECTHIMOHHUS
noptdeitn).

JInkBuAHOCTH MOTaT 1a OBAAT M3MOI3BAHY B OTPaHIMUEHUTA, ONHCcaHu B 9acT 3.1. u 4. oT Hactosmus [IpocnexT.

JlupekTopuTe Iie pemar mpenu Hajeka Ha JlepuBaTnBHATA WHBECTHLHOHHA cTpaTerud, nanu lloadoHasT me Obae
JVKBUIVPAH, YABDKCH 32 HOB NEPUOJ] C HOBH WHBECTHIMOHHH LN M MOJUTHKA (B KOWTO cirydaid ITpocmekTsT e
Ob/ie HaJUIe)KHO aKTyalM3WpaH) WIM BHeceH B Apyr noadonn nHa Ponpa. Ilpurexartenure Ha nsuioBe mie Obnar
HaJUIe)KHO MH(QOPMHUpaHM B HEOOXOAMMOTO BpeMme clie] Iajeka Ha JlepuBaTHBHaTa WHBECTHLMOHHA cTparerus. B
ciyyaii ue Jlupextopute pemar nojagponaa 1a Ob/e MPOABIKEH 3a HOB IEPUOJ WM BHECEH B IpyT noadonza ot Pouna,
Ha MPUTEKATENUTE Ha JISUIOBE Iie Ob/e MPEeJOCTaBeH €JHOMECEUCH CPOK, IPe3 KOWTO Te IIe UMaT BE3MOXKHOCTTA Ja
U3KYIISAT 00paTHO AsyIoBeTe cu 0e3 Takca, Ipeay MpoMeHuTe Aa BisizaT B cuia. Cren Jlatara Ha npukimouBaHe Ha Cyan
JIOTOBOpPA W TPeH Ja BIsI3aT B CHJIa POMEHHTE, akTHBHTE JIbpkaHu oT IloadoHaa me 6baaT equHCTBEHO Napu B Opoi
1 MHCTPYMEHTH Ha MapH4eH Ia3ap.

3. PuckoBu axkropu

OcHOBHUTE PUCKOBH (aKTOpH, OTHACsIM ce 3a To3u [loadoHa ca masapen u kpemuteH puck. Te ca nzdeprnaTenHo
onucanu B VIHBECTHIIMOHHATA 1IE]1 ¥ Ca CBBP3aHH ¢ (aKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO Ja 3ary0H 4acT OT
MHBECTHpaHus Kanutai. Jpyru puckosu dakropu, cneruduanu 3a To3u [loadonn ca puckoBere Ha oOpaTHara cTpaHa
[0 JOTOBOpa, HAMaJeHW C MOAMUCBAHETO AHEKCH 3a KpPEIUT MOJIOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE U
PHCKOBETE CBBP3aHM C MHBECTUPAHETO B aKLMHM W LIEHHHM KHIDKA ¢ (UKCHUpaH JOXOJ, LIEHHH KHIDKa 00e3nedYeHu c
UIOTEKa M LIEHHU KHIKa 00e3MEeYEeHU C aKTHBH, T.C. M1a3apeH PUCK, JINXBEH, JIMKBUJICH U KPEAUTCH PUCK, a KOrato €
MPWJIOKMMO, PUCKOBE CBBP3aHH C M3II0JI3BaHETO Ha ()MHAHCOBM JIepHBAaTHBU. Te€3M PHCKOBE ca ONKCAHU MOAPOOHO B
noaroukd (i), (ii), (iii), (iv) u (vii) Ha pa3aen “PuckoBu dakropu” Ha [Ipocnekra.

Cnoco6noctra Ha [londonaa na n3nbiHsBa M HBECTHIIMOHHATA CH 1I€J € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
TI0 Ccyal JIOTOBOpPa Ja M3IBJIHABAT CBOUTE 3a4bnKkeHus 1o Cyan cropa3syMeHusaTa. ChIo, Taka IIOCOYEHaTa CIIOCOOHOCT
Ha HOL[(bOHL[a Ja U3IIbJIHABA I/IHBGCTI/IHI/IOHHaTa CH 1I€JI € 3aBUCUMaA OT MPEACTABAHCTO HA MHBCCTUIIMOHHUA HOpT(beI\/'UI.
B cnydaii Ha HeM3ITBIHEHUE Ha 3aBJDKEHUSATA 110 Cyalna OT CTpaHaTa/uTe Mo forosopa, [londonasr Moxke ga pemu na
3aMEHH CTpaHaTa 0 HEeU3IIBJIHEHHE ¢ HOBa choOpa3sBaliku ce ¢ IpeobiiafaBalliuTe Ma3apHU YCIOBHSA U MOHACSIHKU
BCHYKH Pa3XOJH IO 3aMsHATa, CBbP3aHU C HEM3IIBJIHCHUETO Ha IIbPBOHAYAIHATA CTPaHa MO cyal JA0roBopa. ChIusAT
NPUHIMII Ce CIIa3Ba U B ClIy4ad Ha Ha HEIUIATe)KOCIIOCOOHOCT HA eMUTEHTH B MHBECTHLIMOHHHS MTOPT(EHIT WK B Clydai
Ha 3HAYMTEJTHO MIOHM)KCHUE Ha IICHUTE HA KHIKAaTa OT HHBECTULIMOHHHMS OPTQEHII.
Hsima rapaHuus, 4e nenta HHBECTULMS - B3BPBIIAEMOCT Lie Ob/Ie IIOCTUIHATA.

Mertonmosorusita 3a M3UUCIIBAHETO Ha 00II[aTa eKCIo3uIus € oTHocuTeneH VaR.

HuBoTo Ha nuBBpUIK He ce oyakBa na HaaxBbpiaun 200%. M30paHusaT METO I 32 M3YHCIISIBAHE Ha JIMBBPUIKA
¢ 0a3upaH Ha cyMaTa Ha HOMUHAJIUTE.

PedepentausaT noprdeiin, n3non3sa 3a n3uncisiBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. Ilpodna Ha MHBECTUTOPHUTE
[MoadouapT € ¢ BUCOK pUCKOB Npoduil, MPEeANMHO CBBp3aH ¢ ynoTpebaTa Ha (PMHAHCOBH JAEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akuuu. [1ondoHIbT e ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO ThPCSIT Me4aaOu OT eKCIO3ULUS KbM MEXYHAPOJHUTE Na3apH Ha aKI[HH.

5. ITbpBOHAaUaJIeH NEPUO] HA Mpe/Iarane
JleHsT 3a MHPBOHAYAIHO mpemiarane Ha moadonga me 0bae 12 oxtomepu 2018r. ITo BpeMe Ha TO3U €IHOAHEBEH

MIEpUOI, 3alMCBaHuATa ce mpuemar Ha 1eHa oT €10. [InamannsaTa mo 3amMcBaHMATA, HANpPaBEHH NpE3 TO3W JEH Ha
IbPBOHAYAITHO Tpe/yIarane TpsOBa Ja cra3BaT MPaBUiIaTa, H3JI0KEHH B 9acT 6.2. Touka | OT TO3u mpOoCIeKT.

6. FOpuanyecko auie, 0TTOBAapPSIIIO 32 YIPABJIeHHETO HA AKTUBHTE HA MOoA(oHIa
IOpo6ank Acer MeHMmKMBHT Mrouybi @ann MennmkmMbpHT Kammbean C.A.
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7. Ki1acose asjioBe
[onacTosmeM B moadoHaa ChIIeCTBYBAT 2 Kilaca IsII0BE:

- Eurobank
- Eurobank |

KiacoBeTte uMaT cXOAHHU XapaKTEPUCTUKH, KaTO CE MMa MPEIBH] Ue!
- KiacoBe cnc 3Haka “I” B HAaMEHOBAHMETO CH Ca 3alla3eHU 332 WHCTUTYIIHOHAIHU MHBECTUTOPH H IOPATH
TOBa Ce IMOJI3BaT OT HaMayleH “taxe d’abonnement”;
- Bcwnuku ropecnomeHaty kiacoBe ca aeHoMuHupanu B EBpo (EUR);

- Ilpunoxxumute MakCHMalHH Bb3HarpaKaeHUs 3a YIOpaBICHHE M TAaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnuuaBar npu paznunuHuTe Kiacose, kakTo cieaBa:

Eurobank | Eurobank
Kiac
Br3HarpaxacHue 3a 3,0% 3,5%
yIpaBlieHHE
Takca obpatHO 1% 3%
HU3KyIlyBaHe

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa IpU O6paTHO H3KYITYBAHC W IPU pasnpeACIsAsHC HA NOCTHIUJICHUATA
IIpy JIMKBU AN M.

Bceuuku msmose B Kiacosere ca auctpuOyTHBHE AstoBe (KaKTO € MOCOYEHO B cekuust 9 ,,JluctpubyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).
8. Takcu u pa3xoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a mokyrmnka: Ho 4%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HU3KYITyBaHE:

- Takca3za He Moe 1a HagxBbpIis pasjivKaTa MeXAy Takcara 3a MOKYIIKa,
KOHBEpTHUPAHE! MbPBOHAYANHO 3alulaTeHa npu mokynka Ha [sioe ot Kitaca,

KOWTO HaIlycKaT M TakcaTa 3a MOKYyIKka, mpuwioxkuma B Kiaca, B
koiTo craBat [lpurexarenu Ha [soBe

T'oouwnu onepamuenu pazxoou

- Bwp3HarpaxaeHue 3a ynpabJieHUE! BwxTe ropHaTa Tabmnmma
- Bw3Harpaxaenue Ha AIMUHUCTPATUBHHUS M PETUCTPALlMOHHHUS areHT: Ho 0,10% roaummixo
- Bwo3nmarpaxnenue 3a bankata nenosutap: Ho 0,50% roaumixo

3a cMeTKa Ha Hombom{a Ca BCUYKU APYT'H pa3XoAn U TaKCH, KaKTO Ca OIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOHZ[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TAKCU 3a H3BBPUHICHU CHACIKH, OJUTOPCKU
BBb3HAIpaXXJACHUA, aIBOKATCKNU BB3HATIPAXKACHUSA U JaHBIU. HpI/I TO3HU HO,H(I)OH[[ HC CC u3IlIialia BL3Hana)KﬂeHI/IC 3a
MOCTUTHAT pE3YyJTar.
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9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX I Fund LU1883264043

Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

MNPUJIOKEHMUE 22 — (JI®) ®OH/JI CIIEHUAJIHA IEJI ®OPMYJIA UHJEKC |1
(“Hondonant”)

HNudopmauusara, kosaTo ce cbabp:xka B ToBa IlpmioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTna Banyrta

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JI M MOJUTHKA

2.1. MuBecTULIMOHHA IIET

IMoadouabT Henu NperuMHO J1a TPEeNOCTaBU KalMTalIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerys Ha M30paHu
WHJICKCH OT aKIUHM KaKTO ca OIHCaHW Mo-7ony (,JlepuBaTMBHa WHBECTHIMOHHA CTpaTerus’ ), OAHKOBH IEIIO3WTH,
WHCTPYMEHTH Ha TapHYeH Ma3ap M AaKTUBHO YNpPaBIsiBaH HOPTGHEHT OT NPEXBBPJIMMH IBITOBH IEHHU KHIDKA,
BKJFOUUTENHO ¢ (pUKCHpaHa 1 IuIaBalla JIMXBa U AbPXKABHU OOJUranvy IPUETH Ha opHUIMAleH 11a3ap WK ThPryBaHH Ha
peryJiMpaHy na3apH Io IsI CBAT.

JlepuBaTHBHATA WHBECTHIIMOHHA cCTparerus 3amouBa Ha 26 wmapt, 2019r. uw magexupa Ha 26 wMapt 2029r.
(,,IHBECTHIIMOHEH TTEPUOT™).

IMpencraBsHero Ha JlepuBaTHBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VHBECTHLMOHHHMS NepHoja e Oa3upaHa Ha
MEXaHH3bM 32 OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOYKH 4), b), €), u d) mo-mgomy:

a) N3bpanu ca unpexcure ot akipu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMud KOMIAHUH 110 Ta3apHa KalUTaTU3anus U Hai-
JUKBUIHU JIUAepH, ot T.Hap. Cymep cekropu Ha EBpo3oHaTa.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcet S&P 500 (Muzexc B) BrimouBa 500 Bomemy KOMIAHMK W TIOKpHBa Okoio 80% OT HamMdHATA MasapHa
kanutanuzanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (UMuneke C) ce w3mon3Ba B CBETOBEH Malla0d Karo OCHOBEH HHJIEKC Ha SIMOHCKHUTE aKIiluu.
WHpekcsT e cpeiHo MpeTeriieH 1o IieHa U ce ¢beTor oT 225 xommanun B 1-Ba cekius Ha SlmoHckara ¢oH0Ba Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen kato “IIppBOHaYaNHA JaTa 3a 3acuyaHe Ha JlepUBaTHBHATA HHBECTHLIMOHHA CTpATErUs’
nnu “Strike Date”, 26 mapt 2029r. ¢ ompeneneH kato ,,KpaiiHa mgara 3a 3acn4ane Ha JlepMBaTMBHATA WHBECTHIIMOHHA
crparerus m 11 ampunm 2029r. e ompezaeneH kato ,Jlara Ha TpHKIIOYBaHEe Ha JlepuBaTMBHATa WHBECTHUIIMOHHA
cTparerus‘.

C) Axo Haii-Maiko 3a eauH oT uHaekcure A, B u C HuBoTO Ha 3aTBapsiHe Ha KpaiiHaTa jata Ha 3acHYaHe € IO-HHUCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHEe Ha [IbpBOHAYajHATa JaTa HA 3acWyaHe, ToraBa Ha JlaTara Ha NpPUKIIOYBAHE HA
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JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHs MOAQOHABT NeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAJIHA CyMa
Ha J/lepuBaTHBHATa CTpaTeryus Ha Ta3u jaaTa.

d) B apyr cayuait, T.e. ako 3a Bcuukn uHmekcn A,B u C muBara Ha 3aTBapsiHe Ha KpaitHata mara Ha 3acudaHe ca moO-
BHCOKH WM paBHM Ha KOPECIIOHIWpallWTe UM HUBa Ha [IbpBoHAuanHaTa JaTa Ha 3acHMyaHe, ToraBa Ha Jlarara Ha
mpukiiouBane Ha [lepBatmBHata ctpaTterus moadoHasT medenu 26.5% BBpXy BBPXY TeKyllaTa HOMHHAJIHa CyMma Ha
JlepuBaTiBHATA CTpaTeTys Ha Ta3H JaTa.

WuBecturopure ca WHPOpPMUpaHM, Y€ OTIUIATaTa Ha WHBECTUTOPUTE HE 3aBUCH CaMO OT MPEACTaBSHETO Ha
JepuBatuBHata MHBectunmonHa CtpaTterust (KakTo € OINHCAaHA MO-TOPE), HO CBHIUIO 3aBHCH OT MNPEACTaBSHETO Ha
VHBecTHIMOHHNMS TTOPTQEiin (KaKTo € OMHMCaHo B YacT 2.2).

ITopaau ToBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXKE [Ia CE OKaxXe, 4e € M0-MajKa, OTKOJIKOTO € MOCOYCHO B MOATOYKH C)
u d) uim mopu a craHe OTpUIATeNHA B ciiy4aii ue VIHBeCTHIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHHKCHHE.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3nadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca Mpef0CTaBeHU OT aIMUHHUCTPATOPH, KOUTO TI0 BPEMETO Ha HACTOSIIUS MPOCIEKT HE Ca BKIIOYMIN B PETHCThPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twit karo moHacrosiiiieM pa3yurar Ha MPEXO/ICH MEPUOJ], KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Taszu undopmanus me 0b1e akTyanusupana B cieaBamiata Bepcust Ha [IpocrekTa, ako e
BB3MOXKHO.

Cormacuo wi. 28(2) ma Hapenbarta 3a Benchmark, YmpasisiBamoro JpyXecTBO € Mpues MUCMEH ILIaH OMpeeIsiiy
I[eﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanprueManun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TropeCrioOMCHATUTE HWHACKCHU CC IMPOMECHAT
3HAYUTENTHN WM CIIPAT Ja ChIIeCTBYBAT. T03M MUCMEH [UIAH MOXKeE Jia ObJic U3MCKAH M T0JydeH Ge3IUIaTHO OT ajipeca Ha
perucTpanys Ha YpaBisBamoTo JPYKECTBO.

2.2. luBecTULIMOHHA NOJIUTHKA

HOI[(l)OHI[’BT e ¢c€ CTpEMHU Jia IOCTUTHEC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeJUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIMOHEH MOPTQein*), chCcTosAm ce OT ['phUKH IbpKaBHH
oOmuranun, 0aHKOBU AENO3WTH, HHCTPYMEHTH Ha MAapWyeH Iaszap, ABITOBU IIEHHW KHW)Xa Ha JIpyrd EBpomeilcku
MIPAaBUTEJICTBA, KOPIOPATHBHYU ABJITOBH LIEHHW KHM)KA, WIIOTEYHHW OOJMralMy W LIEHHW KHW)XXa BBPXY aKTHBH.
IMondouaet HEe Moske 1a MHBecTHpa noBede oT 20% OT akTHBHUTE CH B UIIOTEYHH OOJIMTAIIMN U IIEHHH KHIDKA BBPXY
aktusu. [TondonasT MoXke 1a nHBecTUpa noBeue oT 35% OT akTHUBUTE CH B [ PBIKH AbPXKABHU OOJIHMIaALIUH.

[TagexuTte Ha THATOBUTE LIEHHH KHIDKA OT MHBECTHUIIMOHHMA MOPTQEI 1ie ChBNAAaT NPaKTUIECKH BH3MOXKHO Haii-

MHoOrO ¢ majexka Ha Cyam qoroBopa (KakTo € OmMcaH B cienBaiius maparpad). B gombiHenue mie Obae u3dpaH
Habop OT IBIrOBM IEHHM KHWXKA, 3a Ja Ce IMOJCUTYpPH, 4Ye JOXOIbT, KOWTO Te MPENOCTaBAT € Hai-MaJKoTO
JIOCTaTh4eH Jia IOKpue pasxojure 3a ¢uHaHcupane Ha Cyan JoroBopa IUIoc Apyrurte pasxonu Ha [londonna.
Bwnpeku ToOBa, KaTto 0a30B ClEeHapuM, HEe ce oO4yakBa 4e HBECTHIIMOHHUAT NOpTdeina Ine JIonpuHece 3a
npeacTtaBsHeTo Ha [londoHna Ha masex noBeye OT MOKPUBAHE HAa Taka CIOMEHATHTE Pa3XoH U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIIOYBAWKM €AMH WM HIKOJIKO U3BBH OOPCOBM JepHBATHBHU TPaH3aKIMU HapedeHu JloroBopu 3a
Cyan ot akuuu 1o ISDA (,,Cyan moroBopurte™), ¢ Len aa ce u3biHu MHBeCTHIMOHHATA 1ieNl. Pe3yntarsT oT Tasu
TpaH3akiusa e, 4e [londoHabT 3aMeHs 4YacT OT JOXOJHOCTTa Ha HOpTdelaa cu 3a JOXOAHOCTH CIICIHAIHO
CTpyKTypHpanu 3a MHBecTHmoHHaTa et Ha [loxdonna.

Crpanara/ure o Cyan joroBopa e ObJaT W30paHd OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

HmeTo/Hara Ha C’I‘paHaTa/I/ITG Io Cyan JA0TroBOpa U MOANUCAHUTE JOTOBOPHU LIC 6’I>IlaT JAOCTBITHU 3a NPOBEPKA, IO UCKAHE
Ha I/IHBGCTI/ITOp/I/I pe3 HOPMAJIHOTO pa6OTHO BpEMC Ha aJipeCa Ha perucrpaunud Ha ynpaBHﬂBaHIOTO APYIKECTBO.

CTpaHaTa/I/ITC o Cyar[ JA0ToBOpa mjialaT Uiu 1nojydaBat OT HOH(bOHZ(a 10 BpEMC Ha HHBeCTUIIMOHHMS nepuon, CyMHUTe,
OIIMCaHUu B Cyar[ ﬂOFOBOpa/I/ITe; NOTOUMTE MO IUJIallaHuATa WIS AOMNpHUHECAT 3a peajn3dalusaTa Ha ,Z[CpI/IBaTI/IBHaTa
WHBCCTUIIMOHHA CTPATCTUA.

Hernata croitHocT Ha aktmBHUTe Ha [ToadoHzaa, a oT Tam U cToiiHOcTTa Ha mssoBete Ha [loadonaa me ce yBennuu (Mim
HaMaJM) B ChOTBETCTBUE C OILEHKAaTa KaKTO Ha mopTdeiina oT IeHHW KHWXa, Taka W Ha Cyam goroopute. O0miara
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HOMHUHAJIHA CTOWHOCT Ha Cyar JIOrOBOpHTE B JICHS Ha cTapTUpaHe e oTroBaps Ha Hernarta CToiHOCT Ha AKTHBHTE Ha
Iondonna u e ObJC aKTyalu3upaHa Ha TEKyIlla 0a3a, B ChOTBETCTBUE C OIICHKHUTE, MPEIOCTABCHU Ha €XKCIHCBHA 0a3a
ot crpanara/ute no Cyamn J0ToBOpa, 3a Ja ce B3eMaT NPEABU MOPHUYKUTE 3a 3aMUCBaHKs U OOPATHU U3KYMyBaHHs B
Iondouna.

Crioco6noctTa Ha Ilondonna xa u3nbaHN VIHBECTHIIMOHHUTE CH LIEJIH 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHute no Cyam
JIOTOBOpA JIa M3MBJHAT 3aJbJDKCHUSITa cu 1o noroBopa. Chllno, Taka cromeHaraTa Bb3MokHOCT Ha Iloadonma na
M30BJIHA VHBECTUIIMOHHATA L€ € 3aBUCHMa OT MPEICTABSHETO HA WHBECTHLUOHHUS MOPTQENN (T.e. HHBECTUTOPUTE
MoraT Jla MarepHuajm3upar 3aryba BBpPXYy KalHWTada CH B CIIy4ad Ha HCIUIATE)KOCIIOCOOHOCT HA CMHTCHTH B
MHBECTHUIIUOHHUS MOPTQEIT WK B Clydail Ha 3HAYMTEIIHO MOHMKCHUC HA [ICHUTE HA KHIDKATa OT WHBECTHIIMOHHUS
noptdeitn).

JInkBUAHOCTH MOTrart aa 6’bZ[aT H3II0JI3BAHU B OI'paHUYCHUATA, OMMMCAHU B HaCT 3.1.u4.or HacTOoAIIUA HpOCHeKT.

JlupekTopuTe IIe pemar mpenu Hajeka Ha JlepuBaTnBHAaTa WHBECTHLIMOHHA crpaTterus, nanu Iloxdonast me Obae
JUKBUIMPAH, YABDKCH 32 HOB IEPHOJ C HOBM MHBECTHUIIMOHHH LIEIH W MONUTHKA (B KOWTO cirydail [IpocriekTsT e
Ob/ie HAIUIE)KHO aKTyalW3WpaH) WIM BHeceH B Apyr noadonn Ha Ponpa. Ilpurexartenure Ha IsutoBe me Obaar
HAJUIe)KHO WH(POPMHpPAaHH B HEOOXOAMMOTO BpeMe ciel majeka Ha JlepuBaTWBHAaTa MHBECTHIMOHHA cTpaTerus. B
ciryyaii ye Jlupextopute pemar noadoHaa 1a ObIe MPOABIIKEH 3a HOB IEPHO WIIM BHECEH B IpyT noadouz or Pouna,
Ha TIPHTEKATeNUTE Ha JUIOBE e Ob/e MPEeIOCTaBEeH €JHOMECCUCH CPOK, IPe3 KOWTO Te IIe MMaT BB3MOXKHOCTTA Ja
M3KYTISAT 00paTHO AsyIoBeTe cu Oe3 Takca, Ipenu MpoMeHuTe Ja Bis3ar B cwia. Crien Jlatara Ha npukiitouBade Ha Cyan
JIOTOBOPA W TPeIH Ja Bisi3aT B CHJIa MPOMEHHTE, akTHBHUTE JIbpkanu ot IloadoHnaa e ObaaT equHCTBEHO napu B Opoi
U MHCTPYMEHTH Ha IIapHueH nasap.

3. PuckoBu akropu

OcHOBHHTE PHCKOBH (haKTOpH, OTHACAIM ce 3a To3u [lomdoHI ca masapeH W KPemuTeH PUCK. Te ca M34epIaTeiHo
ormcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPBT MOXE MOTEHIUAIHO 1a 3ary0H 4acT OT
MHBECTHUPAHHS KanuTal. JIpyri puckoBu GaktopH, cueruduaan 3a To3u [londona ca puckoBeTe Ha o0paTHaTa CTpaHa
1O JIOTOBOpa, HAMAICHH C IIOJMMCBAHETO AHEKCH 3a KPEAWT MOANIOMAaraHe ChC CTpPaHATa/HTE MO IOrOBOPUTE U
PHCKOBETE CBBP3aHH C WHBECTHPAHETO B aKIMU U LEHHH KHIKA C (GUKCHpaH AO0XO[, LEHHH KHUKa 00e3ledeHu ¢
WIIOTEKa U [EHHH KHIKa 00e3MeUYeH: C aKTHBH, T.€. Ma3apeH PUCK, JUXBEH, JUKBUIACH U KPSIUTCH PHUCK, a KOTaTo €
MPHIOKHAMO, PUCKOBE CBBP3aHHU C M3IOJ3BAHETO HA (DMHAHCOBH JepUBATHUBH. Te3M PHUCKOBE Ca OMHCAHH MOAPOOHO B
noxrouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu paxropu” Ha [IpocmekTa.

Crnioco6noctTa Ha [Tondonna na n3neiaHABa MHBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe
TI0 Cyall IOTOBOPA J1a M3ITBJIHIBAT CBOMTE 3ab/bkeHMs 110 Cyar criopazymenusTa. Chllo, Taka MocoYeHaTa CriocOOHOCT
Ha [Tondonna na n3nbpiaHsABa [IHBECTHIIMOHHATA CH LIEJI € 3aBUCHMa OT NPEJCTaBsHETO Ha HMHBECTUIMOHHUS MOPTQEH.
B cnyuaii Ha HeM3IbJIHEHHE HA 33BIDKEHUSITA 110 Cyalla OT CTpaHaTa/ure 1o jorosopa, [loadoHnbsT Moxke aa pemu jaa
3aMeHH CTpaHaTa 10 HEM3IbJIHEHHE C HOBa ChOoOpa3sBailku ce ¢ mpeobiafaBaliuTe Ma3apHU YCIOBHS M MOHACSIHKHU
BCHYKH Pa3XxoJau IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHa MO cyam aoroopa. ChIIusAT
MIPHUHITHII CE CTIa3Ba U B CIIy9ad Ha HA HETJIATEeKOCIOCOOHOCT Ha eMUTEHTH B MHBECTUIIMOHHMS NOPT(hEn uitu B cirydait
Ha 3HAYUTETHO OHIDKEHIE Ha IEHUTE Ha KHIKAaTa OT HHBECTHUIIMOHHUS TTOPTHEHI.

Hsama rapaHius, 4€ 1eJiTa UHBECTULHS - Bb3BPBIIACMOCT LIE 6T:,H€ IIOCTUIHaTa.
MCTO,HOJ'IOFI/IHTa 3a U34YUCIIABAHCTO Ha 06111aTa CKCIIO3UIMA € OTHOCUTECJICH VaR.

HuBoto Ha nmuBBpHIK He ce ouakBa aa HaAXBbpiu 200%. M30paHusT MeTo 32 U3YHCIsIBAaHE HA JIMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepentausT noptdeiin, H3noa3BaH 3a n3ducasiBane Ha oTHocuTeneH VaR e ciaequust: 100% GOGR

4. IIpodun Ha HUHBeCTUTOPHUTE
IMoahoHIBT € ¢ BUCOK PUCKOB MpOGduII, MPEAUMHO CBBP3aH ¢ ynoTpebara Ha (PMHAHCOBHU JCPHBATHBHH HWHCTPYMEHTH,
CBBP3aHHM C CKCIO3MLMA KbM akuuu. [1omdoHIBT € aapecupaH KbM HHBECTUTOPH C IBITOCPOYCH HWHBECTHULIHOHEH

XOPHU30OHT U KOUTO ThPCAT rmeyajgdu orT CKCIIO3MIUA KbM MCKAYHAPOAHUTE IMMa3apy Ha aKI[UH.

5. ITspBOHavYasIeH MePHO HA MpeAIarane
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JleHsAT 3a MBpBOHAYANHO NpejiaraHe Ha nojadoHna me Owvae 18 ¢espyapu 2019r. Ilo Bpeme Ha TO3M €JHOIHEBEH
MEepUoJI, 3aNUCBaHMuATa ce npueMar Ha 1ieHa oT €10. [InamaHusaTa Mo 3amUCcBaHMATA, HANpaBEHW Mpe3 TO3U JAEH Ha
ITHPBOHAYAITHO Tpeiarane TpsOBa ga cra3BaT MMpaBHUiIaTa, M3JI0KEHH B 9acT 6.2. Touka | oT T03u mpocmexT.

6. FOpuanyecko auie, 0TTOBAapPSIINO 32 YIPaBJIeHHeTO HA AKTUBHTe HA MoA(oH1a

I0po6ank Acer MenumxmbHT Miouysn ®ann MenupxmbHT Kamnenn C.A.
7. Knacose asiiioBe

[onacTosmeM B moadoHaa ChIIeCTBYBAT 2 Kilaca IsII0BE:

- Eurobank ‘ - Eurobank |

Bceuuku ropecioMmenaTtu kinacose ca areHomuaupanu B EBpo (EUR)
KrnacoBeTe nmMat cX0HU XapaKTEPHUCTHKH, KaTO CE MMa IIPEIBH] Ue:

- Kuacose cbe 3Haka “I” B HAMMEHOBAHHMETO CH Ca 3alla3€HU 3a MHCTUTYLIMOHAJIHM MHBECTUTOPU M MOpaau
TOBa Ce IMOJI3BaT OT HaMaJleH “taxe d’abonnement”;

- [punoxxuMuTe MakCHMalHH Bb3HarpaxaeHuss 3a YOpaBieHHE M TAKCH 3a OOpATHO H3KYIyBaHE Ce
pasnuuaBar npu paznunuHuTe Kiacose, kakTo cieaBa:

Eurobank | Eurobank
Kiac
Bb3HarpaxacHue 3a 3,0% 3,5%
yIpaBJIeHUe
Taxkca obpatHO 1% 2%
H3KYyIyBaHe

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa IpU O6paTHO H3KYITYBAHC W IPU pasnpeaACIsAsHC HA HOCTHIUICHUATA
IIpy JIMKBU AN M.

Bceuuku gsnose B KitacoBete ca auctpuOytuBHHU Jsut0Be (KakTo € MOCOYEHO B cekius 9 ,,JIucTpuOyTHBHA MONUTHKA”
HA TO3U MPOCIIEKT).
8. Takcu u pa3xoamn

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokynka: Ho 4%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HU3KYITyBaHE:

- Takca3za He Moxe na HaaxBBpIs pa3ivKaTa MEXIy TakcaTa 3a IOKYIIKa,
KOHBEpTHUpaHe: IIBPBOHAYANHO 3aIulaTeéHa HpH mokynka Ha [lanose ot Kitaca,

KOWTO HAaITyCKaT M TakcaTa 3a TOKyIka, mpuiokuma B Kiaca, B
koiTo craBat [Ipurexarenu Ha Jsmose

Toouwnu onepamuenu pazxoou

- Bw3narpaxpaenue 3a ynpasieHue: Bmxre ropnara Tabnuna
- Besnarpaxnenue Ha AIMHUHUCTPATUBHUS U PETHCTPALIMOHHUS areHT: Jo 0,10% ropumso
- Bwn3nmarpaxnenue 3a bankata nenosutap: Ho 0,50% roaummino
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3a cmetka Ha [loadoHnaa ca BCHUKH IPYTH Pa3xoay U TAKCH, KAKTO ca ONMKCaHH MOAPOOHO B pa3zien ,,[akcu u pa3xoau
Ha DoHIA”, KOUTO BKJIFOUBAT HANpUMep OAaHKOBM U OpPOKEPCKU TaKCH, TAKCHU 32 WU3BBPIICHH CHECIKH, OJUTOPCKU
BB3HATPKICHUS, aJBOKATCKH Bb3HAarpaxaeHus u mansud. [Ipu to3u Iloadonxa He ce mimiama Bw3HarpaxkaeHue 3a
MTOCTUTHAT Pe3yJTar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998

Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX 11 Fund LU1955042293

MNPUJIOXKEHHUE 23 - (JI®) ®OHJ CIIELTUAJIHA IIEJI ®OPMYJIA UHJAEKC II|
(“Hoadonanbr”)

HNudpopmanusara, KoATO ce chbabp:ka B ToBa IlpuioikeHne, TpsiOBa Ja ce pa3riekia BbB BpPb3Ka ¢
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PedepenTna BanyrTa

Euro (EUR)

2. AIHBeCTHIIHOHHA 1eJI M NOJUTHKA

2.1. uBecTUIIMOHHA 1IEN

IMoadouabT Henu Aa npejocTaBu MPEJUMHO KallUTAlIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerus Ha u30paHu
HHAEGKCH OT aKIUH, KaKTO ca OMHCaHU Mo-aoiy (,JlepuBaTMBHA HHBECTHUIIMOHHA CTpaTerus’), OAaHKOBH [EHO3WTH,
WHCTPYMEHTH Ha Tapu4eH Ma3ap M aKTUBHO YNpaBisBaH NOPTQHEHT OT NPEXBBPJIMMH JBITOBU IEHHH KHHXKa,
BKJIFOUUTENHO ¢ (pUKCUpaHa U IulaBalia JIMXBa U AbPKABHU OOJIUrallvy IPUETH Ha o(pHIIMAIeH 1a3ap WA ThPryBaHH Ha
peTyaupaHy Na3apH Mo IUT CBAT.

JepuBaTuBHaTa HMHBECTHLIMOHHA cTparerus 3amouBa Ha 18 ronu, 2019r. m mnanexupa Ha 19 ronm 2029r.
(,,IHBeCTHIIMOHEH MTEePHOA").

IpencraBsnero Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpAaTerHs B Kpas Ha MHBECTHIMOHHHS TMepuon e GasupaHa Ha
MEXaHHU3bM 32 OI[CHKA Ha MPEJICTABIHETO ChIIIACHO TOUKH a), b), €), u d) mo-mony:

a) M36panu ca unamexcure ot akimn: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Munexc A) npocnensiBa 50-Te Haii-roseMu KOMIIAHWH TI0 TTa3apHa KalUTAIH3ads U Haii-
JMKBUIHU JuepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

Ustounuk: (ctp. 45).

Nunexcst S&P 500 (Munmexc B) BrirouBa 500 Bojenu KOMIAaHHUM M MOKpUBa Okojio 80% OT HaluMyHATA Ma3apHa
kanuranu3anus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nupexcst NIKKEI 225 (Maneke C) ce w3moi3Ba B CBETOBEH Mamia0d Karo OCHOBEH MHIEKC Ha SIMOHCKHMTE aKIWU.
WHAEKCHT € CPEAHO MPETErJICH 110 IIeHa U ¢e CheTon OT 225 xommanuu B 1-Ba cekius Ha SInmoHckara ¢hoHgoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 ronu 2019r. e ompeneneH kato “IIppBOHAYANHA AaTa 3a 3acHM4yaHe Ha J[epMBATHBHATA MHBECTHLIMOHHA CTpaTerus’
win “Strike Date”, 19 rouu 2029r. e onpexnenen kato ,,KpaiiHa aara 3a 3acuyaHe Ha JlepuBaTMBHATA WHBECTHIMOHHA
ctpaterus® u 26 rouu 2029r. e onpeneneH kato ,,Jlata Ha npukitouBaHe Ha [lepuBaTUBHATA MHBECTULIMOHHA CTpAaTErus .
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C) Ako Haii-manko 3a eauH ot uHaekcutre A, B u C HuBoTo Ha 3aTBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3aTBapsiHe Ha [IbpBoHayanHaTa nara Ha 3acuMuyaHe, ToraBa Ha Jlatara Ha NpPUKIIOYBaHE Ha
JlepuBaTHBHATa HHBECTHIIMOHHA CTpATETHs MOAMOHIBT IIeUeN CyMa paBHa Ha 6.75% BBbpXy TeKyllaTa HOMHHATIHA CyMa
Ha JlepuBaTHBHATA CTpATErys Ha Tas3W Jara.

d) B apyr cayuait, T.e. ako 3a Bcuukn uHmekcn A,B u C muBara Ha 3aTBapsiHe Ha KpaifHata mata Ha 3acudaHe ca moO-
BHCOKHM WM paBHH Ha KOPECIIOHIWpALIWTe UM HUBAa Ha [IppBOHadalHaTa JNaTa Ha 3acHMyaHe, ToraBa Ha Jlarara Ha
mpukiiouBane Ha [lepBatmBHata ctpaTterus moadoHasT medenu 26.5% BBpXy BBpXY TeKyllaTa HOMHHAJIHa CyMa Ha
JlepyBaTHBHATA CTpaTerus Ha Ta3M Jara.

WuBecturopure ca mHopMHpaHu, ye BH3BpaIaeMOCTTa UM HE 3aBUCH CaMoO OT IIpeJCTaBsSiHEeTO Ha JlepuBaTUBHaTa
WuBectunmonna Crparerust (KakTo € OIMCaHa IO-TOpPE), HO CHIIO 3aBUCH OT IIPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
noptgeiin (KakTo € onucaHo B yact 2.2).

ITopamu ToBa, JOXOAHOCTTAa HA HHBECTUTOPHTE MOXE JIa CE OKaxke, 4e € MO-MaJka, OTKOJIKOTO € OCOYCHO B MOATOYKH C)
u d) wim mopu 1a craHe OTpUIATeNHA B Ciiydaii ue VIHBECTHIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHHKCHHE.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3nHadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca Mpe0CTaBeHU OT aMUHHUCTPATOPH, KOUTO T10 BPEMETO Ha HACTOSIIUS MPOCIEKT HE Ca BKIIOYMIN B PETHCThPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twit karo moHacrosiiiieM pa34urar Ha MPEXO/eH MEPUO/, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Taszu undopmanums me 0b1e akTyanusupaHa B cieipaiiara Bepcust Ha [Ipocrekra, ako e
Bb3MOKHO.

Cormacuo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasisiBamoro J[py:kecTBO € Mpuel MUCMEH IUIaH OMpPEaessI
I[eﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueManu ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TropeCrioMCHATUTC HHIACKCU CE€ IMPOMCHIT
3HAYUTEITHO WIIH CIIPAT Jia ChliecTBYBaT. TO3M MUCMEH IUIaH MOXe Jia ObJle M3UCKAH M MOJTy4YeH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha YIpasisBamioTo APYKECTBO.

2.2. luBeCcTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT Ie ¢€ CTpEMHU Jia MOCTUTHEC MHBECCTUIIUOHHUTE CH LICJIN KAKTO CJIEABa:

- MPEeJUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIMOHEH MOpPTQein*), chCcTosAm ce OT ['phUKH IbpKaBHH
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuueH rasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHBHMU ABJITOBH LEHHH KHMXKA, WIOTEYHH OOJWTAIlMM M IEHHM KHI)Ka BBPXY aKTHBH.
Moadouast He Moxe a MHBecTUpa noBeue oT 20% OT akTHUBHUTE CH B UIIOTEUHH OOJIMTAIIMU U LIEHHU KHIXKA BbPXY
aktusu. [TondonasT Moxke 1a nHBecTHpa noBeue oT 35% OT akTHUBUTE CH B [ PBIKH ABPHKABHU OOJIHMIaLIUH.

- Maje)KUTe HA IBJITOBUTE IICHHU KHIMXKA OT VIHBECTHIIMOHHUS MOPTQEHII I11e ChBIIAAAT MPAKTUICCKH Bb3MOXKHO Haii-
MHoro ¢ majgexka Ha Cyam qoroBopa (KakTo € OIMicaH B cienBamus maparpad). B nombnHenne me Obpae m3OpaH
Ha0Op OT IBIrOBH ICHHH KHW)KA, 32 Jia CE IOJCUTYPH, Y€ JOXOJBT, KOWTO TE MPEIOCTaBAT € Hail-MaJKOTO
JOCTaThYCH Ja MOKpUe pasxojure 3a (uHaHcupane Ha Cyam qoroBopa ILTtOC Apyrute pasxonu Ha [lomponna.
Brmpekn ToBa, kKaTo 0a30B CIICHApWH, HE ce OdYakBa ue VIHBECTHIIMOHHHAT MOpTQeina Iie IOoImpHHECEe 3a
npencraBsaeTo Ha [lomdoHna Ha magex oBeYe OT MOKPUBAHE HA TaKa CIIOMCHATUTE PAa3XOJIU H PA3HOCKHU.

- Ha BTOPO MSCTO CKJIFOUBANKHU €JIMH WM HSIKOJIKO M3BHH OOPCOBM JEPUBATUBHU TpaH3aKIMK HapeueHu JloroBopu 3a
Cyarn cBbp3anu ¢ akiuu o ISDA (,,Cyan moroBopure*), ¢ 1ei 1a ce M3MbJIHH MHBECTHIMOHHATA 1. Pe3yaraTsT oT
Tasu TpaHzaknusa e, 4e [logdoHABT 3aMeHs YacT OT JOXOJHOCTTAa Ha MopTdelaa CH 3a JOXOAHOCTH CIEIHATHO
cTpykTypupanu 3a MaBectunimonHara nein Ha [Mondonaa.

HmeTo/Hara Ha C’I‘paHaTa/I/ITG 10 Cyan JA0TO0BOpa U MOANUCAHUTE TOTOBOPU LIS 6’I>,Z[aT AOCTBHIIHU 3a IPOBEPKaA, 10 UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO pa6OTHO BpEME Ha aJipeCa Ha perucTpanud Ha ynpaBJ’IHBaHIOTO APYIKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0BOpa IJialaT Uiu 1mojydaBat OT Hombomxa 10 BpEMC Ha HHBCCTI/IL{I/IOHHI/ISI nepuon, CyMHMTE,
OIIMCaHUu B Cyar[ ILOFOBOpa/I/ITe; NOTOUMTE MO IUJIallaHuATa WIS AONpHUHECAT 3a peajn3dalusaTa Ha ,Z[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernata croifHocT Ha aktmBuTe Ha [lomdonmaa, a oT Tam U cToitHOCTTa Ha nsoBete Ha [Tondonma me ce yBennau (Mau
HaMaJM) B ChOTBETCTBUE C OILEHKAaTa KaKTO Ha mopTdeiina oT NeHHW KHWXA, Taka W Ha Cyam goroopute. O0miara
HOMHHaJTHA CTOHHOCT Ha Cyar IOTOBOpHTE B JIeHS Ha cTapTHpaHe me otroBaps Ha Hernata CtolHOCT Ha AKTHBUTE Ha
[Moadouaa n me O6b1e akTyanu3upaHa Ha TEKyIIa 0a3a, B ChOTBETCTBUE C OIIEHKHTE, MPEAOCTABEHN Ha eXeIHeBHA 0aza
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oT crpanata/ure mo Cyam IOroBopa, 3a Ja ce B3eMaT MPEIBUJ MOPBHYKHUTE 33 3aIMCBAHUS U OOpPaTHU M3KYIyBaHUS B
Iondouna.

Crioco6noctTa Ha [londonna xa n3mbaHN VIHBECTHIIMOHHUTE CH LIEJIH 3aBHCH OT BB3MOKHOCTTa Ha cTpanute mo Cyan
JIOTOBOpa JIa M3MBJHAT 3aJbJDKCHUsITa cu 1o noroBopa. Chllno, Taka cromeHaraTa Bb3MokHOCT Ha Iloadonma na
M30BJIHA VIHBECTUIIMOHHATA LIEJI € 3aBUCHMA OT MPEICTaBIHETO Ha WHBECTHIMOHHUS MOPTQEis (T.e. MHBECTUTOPUTE
MOrar Ja MaTepHaju3upar 3ary0a BbpXy KaluTana CH B Clydad Ha HEIJIaTe)KOCIHOCOOHOCT HAa CMHUTCHTH B
WHBECTHLUOHHUS TOPTQENT WM B Cilydail HAa 3HAYUTENHO MOHMW)KCHHE HA IICHUTE Ha KHIDKATa OT WHBECTHIIMOHHHS
noptdeitn).

JIMKBUIHNTE MHCTPYMEHTH Morar Aa ObJaT M3MOJ3BaHM B OIPaHUYCHMATA, OMMCAHU B 4acT 3.1. U 4. OT HACTOSIIUS
IIpocmexr.

Jupekropure e pemiatT mpead Hanaeka Ha JlepMBaTHBHATA WHBECTHIIMOHHA cTpaterus, aamu [loadouasT me O0bae
JTUKBUAUPAH, YIBIDKCH 32 HOB NIEPHO]] C HOBU MHBECTUIIMOHHHU IIEJIH U TIOJIHUTHKA (B KOWTO cirydai [IpocnexThT 1me 0b1e
HAQ/JICKHO aKTyallu3upaH) Wik cisaT B Apyr noadonn Ha Donpa. I[lpuTexkarenute Ha II0Be IIe OBJAT HAMICIKHO
nHPOPMHpaHH B HEOOXOAMMOTO BpeMe ciel Maaeka Ha JlepuBaTHBHATA WHBECTHIIMOHHA cTparerui. B cimydait de
Hupexropure pemar moadoHaa ma ObAe NPOIBIDKEH 32 HOB MMEpUON WK cisaT B Apyr monadoHn ot PoHma, Ha
MIPUTEKATEIUTE HA ISII0BE IIe Obe MPEIOCTaBeH €IHOMECEUEH CPOK, Mpe3 KOHTO Te IIe UMAT BE3MOKHOCTTA Ja U3KYIISAT
o0patHO IsUTOBETE cu 0e3 Takca, peau MpoMeHuTe na Bist3ar B cuia. Cien Jlatara Ha mpukirouBane Ha Cyar norosopa
U Mpenu Na Bs3aT B CHIa MPOMCHUTE, aKTHUBHTE abpxanu oT [lomdoHma mie ObAaT SIMHCTBEHO Mapud B Opod u
WHCTPYMEHTH Ha MApUYEH Mma3ap.

PuckoBu gaxkropu

OCHOBHHTE PUCKOBH (haKTOpH, OTHACSAINM ce 3a To3u [loadoHA ca masapeH W KpeaureH puck. Te ca H3dYepraTesHo
ormmcany B VHBECTHIMOHHATA LEJ] U Ca CBBP3aHH C (aKTa, ue MHBECTHTOPHT MOXE IIOTCHIMAIHO Ja 3ary0H 9acT OT
WHBECTHUPAHHUS Kamurtajl. Jpyru puckoBu (GakTopH, crenubudau 3a To3u [lomdoHa ca pucKoBeTe OT KOHTpareHTa IIo
JOTOBOpA, HaMaleHH C MOANMCBAHETO HAa AHEKCH 3a KPEIWTHO MOANOMAaraHe ChC CTpPaHaTa/WTe MO NOTOBOPHUTE H
PHCKOBETE CBBbP3aHH C MHBECTHPAHETO B aKIWHM W LEHHH KHWKA C (UKCHPAH MOXOI, LIEHHH KHI)XA O0GC3MEeYeHH C
UIIOTEKa M [EHHH KHIKa 00E3[EYCHH C aKTHBH, T.C. I1a3apEH PHCK, JHMXBCH, JMKBHICH M KPEIUTCH PHCK, a KOraro e
MPIJIOKHAMO, PHCKOBE CBBP3aHH C M3MOJI3BaHETO HAa (pUHAHCOBU JepuBaTHBU. Te3u PHUCKOBE ca OMHMCAHU MOIPOOHO B
noxrouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [Ipocmekra.

Cnoco6noctra Ha [londonaa na n3nbeiHsBa M HBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
IO cyal JIOTOBOpPA Ja M3IBJIHABAT CBOUTE 3agbnkeHus 1o Cyan ciopasyMmeHusaTa. Chlo, Taka I0COYEHaTa CIIOCOOHOCT
Ha HOL[(bOHL[a Ja U3I'bJIHABA I/IHBGCTI/IHI/IOHHaTa CH 1I€JI € 3aBUCHUMaA OT MPEACTABAHCTO HA MHBCCTUIIMOHHUA HOpT(beI\/'UI.
B cnydaii Ha HEeM3IIBIHEHUE Ha 33IBJDKCHUSTA 110 Cyara OT CTpaHaTa/uTe 1o aorosopa, [loadoHabT MoXe Aa pen jaa
3aMEHH KOHTPAreHTa pyU HEeH3IbJIHEHUE ¢ HOB ChOOpa3sBailku ce ¢ IpeodIiaiaBalinTe a3apHy YCIOBHUS U MOHACSHKA
BCHYKH Pa3XOJH IO 3aMsHATa, CBbP3aHU C HEM3IIBJIHECHUETO Ha IIbPBOHAYAIHATA CTPaHa MO cyanl JA0roBopa. ChIusaT
NPUHLMII Ce CIIa3Ba U B CIIy4a Ha Ha HETUIATE)KOCIIOCOOHOCT HA eMUTEHTH B MHBECTHLIMOHHUS OPTdEi niu B ciydait
Ha 3HAYMTETHO MOHIDKEHNE HA IEHUTE Ha KHM)KaTa OT MHBECTUIIMOHHUS NOPTQEHI.

Hsma rapanmus, ye TapreTupaHaTa HHBECTUIIMOHHA - BB3BPBINAEMOCT Iie O'b/Ie MOCTUTHATA.
MerTomosorusTa 3a H34NCIIBAHETO HA 00IaTa €KCITO3UIMA € oTHOocuTelIeH VaR.

HupoTo Ha JIMBBPHUIK HE ce 04YakBa 1a HaaxBbepiaun 200%. M30paHusT METO/I 3a M3YUCIIABaHE Ha JIMBHPUIDKA ¢ OasupaH
Ha cymMara Ha HOMUHAIIUTE.

PedepentrusaT noprdeiin, n3non3Bal 3a nzdncisgBane Ha otHocuTeneH VaR e ciequust: 100% GOGR

4. TIpodu Ha UHBECTUTOPHUTE

[MoadoHABT € ¢ BUCOK PUCKOB MpOoduiI, MPeIuMHO CBBP3aH ¢ yrnoTpedaTa Ha (UHAHCOBU JIEPUBATHBHU WHCTPYMEHTH,
CBBbp3aHM C EKCMO3UIMs KbM akiuu. VIHBECTUTOpUTE ChHIO Taka ClelnBa ja B3eMaT I0J BHUMaHue (Qakra, ue
MHBECTHPAHUSIT KAIIMTAJI € B MOTEHI[UAJICH PUCK OT 3aryou. [ToadoHabT € agpecupan KbM HHBECTHTOPH C ABJITOCPOYCH
WHBECTUIIUOHEH XOPH30HT, U KOUTO THPCAT Me4ajaOn OT €KCIO3UIHS KbM MEKIYHAPOJHHUTE ITa3apH Ha aKI[HH.
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5. IIspBoHayYaseH MepUHO] HA MpeAJIarane

JleHsT 3a TBPBOHAYANHO TIpeayaraHe Ha noadonaa me 0pae 13 mait 2019r. Ilo Bpeme Ha TO3M €THOTHEBEH MEPHUOL,
3amucBaHuATa ce mpuemar Ha 1nieHa or €10. [namaHwsaTa mO 3anmucBaHMATA, HANpPaBEHH IPe3 TO3M JEH Ha
ITBPBOHAYAIIHO MIPEAJIarane TpsiOBa Jla cra3Bat IMpaBHiIaTa, U3JIOKEHHU B 9acT 6.2. Touka | OT TO3H MPOCIIEKT.

6. FOpuanyecko auie, 0TTOBapPSIIIO 32 YIPaBJIeHHETO HA AKTUBHTe HA MoA(oH1a

IOpobank Acer MenupxMbHT Miouysn ®ann MenumpxkmbaT Kamneau C.A.

7. Knacose asiiioBe

IlonacTosiem B HOZ[(l)OH,Ha CbIICCTBYBA 1 kmac JAJI0OBEC!

- Eurobank |

I'opecniomeHnatusT kiac e qeHomuHupas B EBpo (EUR)

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, C U3KIIIOUCHUC Ha:

- Knacose cbe 3Haka “I” B HAUMEHOBAHUETO CH €A 3al1a3€HU 332 MHCTUTYLIMOHAJIHA HHBECTUTOPH U MOpaay TOBA
ce IoJI3BaT OT HamajeH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHAU B’BSHana)K,Z[eHI/IH 34 yHOpaBJICHUC W TAaKCH 34 06paTHO H3KYyIIyBAHC Cad, KaKTO

ciaeaBa.
Kiac Eurobank |
Up to 3,0%
BLSHana)KI[eHI/Ie
3a yIpaBJICHUE
1%

Takca  oOpatHO
M3KYITyBaHe

Bcewnukn nsmoBe BbB Beek Kitac maBaT paBHM IpaBa Npu 00paTHO M3KYIyBaHE M MPH Pas3NpelessiHe Ha MOCTHINICHUATA
IIPY JTUKBUAIIHS.

Bceuuku msmose B Kiacosere ca auctpuOyTHBHE AsioBe (KaKTO € MOCOYEHO B cekuust 9 ,,JluctpubyTHBHA MONUTHKA”
Ha TO3H TPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokymnka: Ho 4%

- Takca 3a obpaTHO
H3KYITyBaHE: BwxTe ropHaTa Tabnmma
- Takca 3a koHBepTupane: He Moke ma HaIXBBPISA pasziHKaTa MEXIy Takcara 3a IOKYIIKa,
I'bPBOHAYAJIHO 3aIljjaTeHa Npu Nokynka Ha [[snose ot Kiaca, xoiito

HaIyCKaT M TakcaTa 3a IOKyIKa, npunoxumMa B Kiaca, B KoiiTo craBat
IIpurexxarenu Ha J[gmoBe

Toouwnu onepamusHu pazxoou
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- Bwp3nHarpaxaenue 3a ynpapieHUE! BmxTe ropHaTa Tabnmma

- Bw3HarpaxkaeHue Ha AIMUHHCTPATUBHUS o 0,10% roaummiHo
U PETUCTPAIlMOHHHMS areHT:

- Bwu3marpaxnenue 3a bankara nemosutap: Ho 0,50% rogurrao
3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHH MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HATPKICHUS, aJBOKATCKH BB3HarpaxaeHus u nanpuu. [Ipu to3u Iloxdonn He ce m3mmama Bu3narpaxmeHue 3a
MIOCTUTHAT PEe3yJTar.

9. ISIN komoBe

Eurobank I (LF) Special Purpose EQUITY FORMULA
INDEX Il Fund
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