3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYyrv npeanpusTUs 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; n3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; nsm. n gon., 6p. 27 ot 27.03.2018 r.; usm. u gon.,
6p. 77 ot 18.09.2018 r., B cvna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cuna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.

YACT NBbPBA

OCHOBHMU NMNOJIOXKEHNA

Yn. 1. (U3m. n gon. - OB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) C TO3M 3aKOH ce
ypexaar:

1. peHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU M YNPaBNsBaLLUTE APYXECTBa;

2. NEWHOCTTA Ha ApYyrv NpeanpusiTus 3a KOJEKTUBHO UHBECTUPAHE;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aeHoCTTa Ha nvuata,
ynpaBnsiBalim anTepHaTMBHU UHBECTULMOHHM (POHAOBE;.

4. (npeauwHa 1. 3, u3aMm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3MCKBaHUATA KbM NMLATa, KOMTO YNpaBAsBaT U KOHTpONAMpaT nuuata no 7. 1 - 3, KakTo U
KbM fiMuaTta, KOUTO npuTexasaT KBanuduuupaHO yyacTue B YnpaBnsiBaliM ApY>KeCTBa M
nvua , ynpaensiBaliM antTepHaTMBHU MHBECTMLUMOHHK (POHAOBE;

5. (npeavwHa T. 4 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Abp>KaBHUST
HaA30p 3a OCMrypsiBaHe Cna3BaHETO Ha TO3W 3aKOH.

Yn. 2. LlenTta Ha TO3M 3aKOH e:

1. ocurypsiBaHe 3awmuTa Ha npaBaTa M MHTEpecuTe Ha MHBECTUTOpPUTE, BKIOYMTENHO
ype3 Cb3faBaHe Ha YC/OBMSA 3a MOBULIABAHe Ha TAXHaTa MHQOPMUPAHOCT 3a Masapa Ha
AAN10Be Ha NpeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb3[laBaHEe Ha YC/OBMSA 3a Pa3BMTUETO Ha CrpaBeanB, OTKPUT M edeKTMBEH nasap
Ha [Aa/10Be Ha NpeanpusTMS 3@ KONTEKTUBHO MHBECTUPAHE;

3. noaabp>xaHe Ha CTabunHOCTTa M Ha 06LWEeCTBEHOTO A0OBEPUE B KanuTanosus nasap.

Yn. 3. PerynnpaHeTo 1 Haa30pbT BbPXY AEMHOCTUTE M NvuaTta no Y. 1 ce usBbpluBaT
oT KomucmaTa 3a (pMHAHCOB HaAA30p, HapuvyaHa no-HaTaTbK ,KOMUCUATA", U OT 3aMeCTHUK-
npeaceaaTenss Ha KOMUCUSITA, PbKOBOZELl YynpaBneHwe ,Haa3op Ha WMHBECTUMUMOHHATA
[AEVHOCT", Hapu4YaH No-HaTaTbK ,3aMeCcTHUK-NpeaceaaTens”.

YACT BTOPA
KOJNEKTUBHU MHBECTULIUOHHU CXEMMU
AN NMbPBU
YCNOBUS 3A U3BBPLUBAHE HA AEMHOCT OT KOMIEKTUBHA
MHBECTULIMOHHA CXEMA



MnaBa nbpBa

OCHOBHM NMOJIOXXEHUA

Yn. 4. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016
r., gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1)
KonekTuBHa WMHBECTULUMOHHA CxeMa € npeanpusiTue 3a KOMEKTUBHO MHBECTMPaHE, KOEeTo
OTroBaps Ha cregHuTe yCroBuS:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eauHCTBEHaTa My uen e
KONEKTUBHO WHBECTUPaHe B NPEXBbP/ISIEMN LIEHHW KHWXA AW APYrv NTMKBUAHU (PUHAHCOBM
aKkTMBM Mo un. 38, an. 1, Ha napuyHn cpeacTsa, HabpaHu ype3 nNybnnMyHO npeanaraHe a B
cnyyaute no yn. 21, an. 8 - M Ha PUHAHCOBM MHCTPYMEHTU, M AEWCTBA Ha MpUHLUMNA Ha
pa3npeaeneHne Ha pucka;

2. panosete My ca 6e3HanuMuHM M nognexar Ha obpaTHO M3KynyBaHE, MPSKO WK
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE My MPW OTNPABEHO MCKaHE OT CTpaHa Ha
npuTeXaTenuTe Ha asnose.

(2) [enctBusita Ha KONEKTMBHAaTa WHBECTUMUMOHHA CXeMma, npeanpueTu C uen
ocurypsiBaHe 6opcoBaTa CTOMHOCT Ha AS/I0BETE M Ja HE Ce pa3fMyaBa 3HAYMTENIHO OT
CTOMHOCTTa WM, ornpedeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce cMsiTaT 3a
€KBMBAJIEHTHW Ha AEMCTBMSITA U NO 06paTHOTO U3KYMNyBaHe.

(3) KonekTnBHaTa WMHBECTMLMOHHA CXEMa HsIMa MpaBoO Aa M3BbpLUBa Apyra AeVHOCT
M3BbH MocoYeHaTa Mo an. 1, ocBeH korato ToBa € Heobx0AMMO 3a OCbLUECTBSIBaHE Ha
AenHoCTTa Mo an. 1 n Ha aencTeuaTa no an. 2.

(4) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaMm., 6p. 42 ot 2016 1.)
KonekTuBHaTa WMHBECTUMUMOHHA CXeMa MOXe Aa Ce CbCTOM OT OTAEHU WMHBECTULMOHHM
noagoHAOBE, YMUTO aKTUBWU Ce€ WHBECTUPaT B CbOTBETCTBME C Pa3/IMYHU UHBECTULMOHHM
CcTpatermn, 6e3 pga ce pgonycka CMecBaHe Ha aKTUBUTE, MNacuBuTe W pesynTatuTe Ha
oTaenHute noadoHaoBe. 3a BCEKM MHBECTUUMOHeH noadoHA ce Cb3aaBa OTAeNeH Kiac
Aasnose.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha BCeKU NoadoHA
B KONIEeKTMBHaTa MHBECTULMOHHA CXEMa CrefBa Aa OTroBOpPS Ha M3MCKBaHWUSTA Ha yn. 9, an.
1.

(6) (Hosa - [B, 6p. 102 ot 2019 r.) KonektnBHaTa MHBECTULMOHHA CXeMa WM HeWH
noadoHa Moxe Aa vMMa OTAENHW KnacoBe Asnose C obwa MHBECTUUMOHHA MOAUTMKA W
cneum@uyHM XapakTepUCTUKKN, KOMTO He TpsbBa aa ce oTpa3siBaT HebnaronpusTHO Ha
ApyruTe Knacose AsnoBe Ha Cblumns hoHa nnm noadoHA.

Yn. 5. (1) KonektnBHaTa MHBECTULMOHHA CXeMa Ce yypeasiBa KaTo A0roBopeH (oHA
NN KaTo MHBECTULMOHHO APYXKECTBO.

(2) DoroBopHuAT oHA e 060c0beHO MMYLLECTBO U Ce CMATa 3a yypeaeH C BMUCBAHETO
My B peructbpa no un. 30, an. 1 ot 3akoHa 3a KomucuaTa 3a puHaAHCOB Haa3op. 3a
[OroBopHus oHa ce npwunara pasgen XV ,[pyxecTtBo" OT 3akOHa 3a 3aAb/DKEHUsTa U
AOroBopuTte, C usktodeHre Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn ,B" 1 " n
un. 364, AOKONKOTO B TO3M 3aKOH WM B NpaBuniata Ha AOroBOpHWUS dOHA He e nNpeaBuMAEHO
Aapyro.

(3) IHBECTULMOHHOTO APYXXECTBO € aKLMOHEpPHO APYXXECTBO C eAHOCTENeHHa cncrema
Ha ynpasneHuMe M CbC cepanuvuie B Penybnuka bbnrapusi, KOeTo ce yypeasiBa CaMO Ha
yupeanTenHo cbbpaHue.

(4) [elHoCTTa Ha KOMeKTMBHaTa WHBECTMUMOHHA CXeMa Ce ynpaBnsiBa CaMO OT
yNpaBnsiBalo APYXXECTBO CbINacHO CKOYEH AOroBOP, CbOTBETHO CbI/IACHO MpaBwuiaTta Ha
[LOrOBOPHUSA POHA,.

(5) KonektTnBHaTa MHBECTMUMOHHA CXeMa He MOXe Aa ce npeobpasysa B nNpeanpusitve
3a KOMIEKTMBHO MHBECTUPAHE, KOETO He e KONTEKTUBHA MHBECTMLMOHHA CXeMa No CMUCbIa Ha
TO3W 3aKOH.



Yn. 6. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; usM., 6p. 102 ot 2019 r.) (1) 3a U3BbLPLUIBAHE HA AENHOCT KaTo
KONEeKTUBHA WMHBECTULUMOHHA CXeMa Ce M3MCKBa Aa € u3JadeH NMUEH3 3a M3BbpLUBaHe Ha
AENHOCT KaTO MHBECTULMOHHO [PYXeCTBO, CbOTBETHO paspelleHne 3a OpraHu3vpaHe W
ynpaeneHve Ha pgoroBopeH ¢&oHA OT KoMucuaTa. [lonyyeHusT fuueH3, CbOTBETHO
pa3peLleHne AaBa NpaBo Ha KOMEKTMBHATa MHBECTULIMOHHA CXeMa Aa M3BbpLUBA AEMHOCT Ha
TEPUTOPUATA Ha BCUYKU ObpPXKaBWN YNIEHKM.

(2) Hvkoi HaAMa npaBO Aa M3BbpLUBA AEMHOCT no yn. 4, an. 1, 6e3 ga e nonyumn
NMLEH3, CbOTBETHO pa3peLleHue.

(3) JIvue, KOETO He npuTexaBa NNLUEH3, CbOTBETHO pa3pelleHue 3a M3BbpLUBaHe Ha
AENHOCT no un. 4, an. 1, He MOXe Aa M3NOon3Ba B CBOETO HAaMMEHOBAHWE, pPeKlaMHa Wnu
Apyra [EeMHOCT AymuTe ,MHBECTULMOHHO [PYXXECTBO", CbOTBETHO ,/0roBOpeH GoHA",
»B3auMeH PoHA", ,MHBECTULIMOHEH (DOHA" WK ApYrY PaBHO3HAYHW AyMU Ha Hbarapcku unu
Ha Yy>X[ €31K, 03Ha4YaBalUy M3BbPLUBAHETO Ha TakaBa AEMHOCT.

(4) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULMOHHA CXEMa MOXE [a BK/IIOYM B HAMMEHOBAHMETO ¢ 0603HaYeHneTo
»~POHA Ha napuuHusa naszap", ,®rN" nam apyro obo3HaveHne Ha 6GbArapCKU WM Ha YyXnA
e31K, KOeTO npegnonara, 4ye e ¢OHA Ha NapuyHUs nasap, camMoO ako OTroBaps Ha
n3nckBaHusiTa Ha PernamenT (EC) 2017/1131 Ha EBponelickusi napnaMeHT u Ha CbBeTa OT
14 1oHn 2017 r. oTHOCHO doHaoBeTe Ha napuyHus nasap (OB, L 169/8 ot 30 toHu 2017 r.),
HapuyaH no-HaTtatbk ,PernamenT (EC) 2017/1131".

(5) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.; u3Mm., 6p. 102 ot 2019 r.) KonekTMBHa MHBECTULMOHHA CXEMA MOXe
[Ja BK/IIOYM B HauMMeHOBaHMETO cu 0603HayveHueTo ,60pcoBO TbpryBaH ¢oHa", ,60pcoBo
TbpPryBaHO MHBECTMLIMOHHO APYXECTBO" WM APYro MOHATME, MPeanonarawio TbproBusi Ha
n3JafieHnTe akuMn Win Aan0Be Ha perynvpad nasap no 4i. 152, an. 1 n 2 ot 3akoHa 3a
nasapuTe Ha (MHAHCOBM MHCTPYMEHTU UM HA MHOMOCTpPaHHA CMCTeMa 3a Tbprosus no § 1,
T. 17 OT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU
CaMO aKo OTroBapsi Ha U3UCKBAHMATA Ha TO3M 3aKOH W HA aKTOBETE MO npuiaraHeTo My KbM
60pcoBO TbpryBaHuTe (PoOHAOBE.

(6) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AdonbiaHUTENHU
N3UCKBAHUS U OrpaHMyeHns OTHOCHO HAMMEHOBAHMATA Ha KONEKTUBHUTE WMHBECTULMOHHM
CXEMWN MOXeE [a Ce onpefensT ¢ Hapeaba.

Yn. 7. (Jon. - AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) 3anucaHuat
Kanutan Ha WMHBECTUUMOHHOTO ApYyXecTBO e He rno-manbk oT 500 000 nB. B Tbprosckus
PErncTbp Ce BNUCBA KanuTasbT, C KOWTO APY>XECTBOTO € yYpeaeHoO.

(2) (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) AKO B NpoAb/HKEHNE Ha 6
nocneaoBaTe/lHN Mecela cpeiHoOMeceYyHaTa HETHa CTOMHOCT Ha aKTMBUTE Ha APY>XECTBOTO €
no-manka ot 500 000 nB., ynpaBnsaBaLwoTo ApyXecTBo Tpsibsa B cpok 10 paboTHW aHM Aa
OMNOBECTU MPUYMHUTE 3@ TOBA, MEPKUTE, KOMTO Lie npeanpuemMe 3a MNpuBAMYAHE HA HOBU
WMHBECTUTOPU, U CPOKa, B KOMTO TE3M MEpKW Lie 6baaT NPUIOXKEHN M B KOMTO Ce O4YaKBa
APY>XeCTBOTO Aia Bb3CTAHOBW pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CW.

(3) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo No an. 1
Ce M3BbPLUBA HA MHTEPHET CTpaHMLuaTa Ha ynpaBnsiBaLwoTo APYXECTBO M MO ApYyr NOAXOAsLLY,
HauMH C ornea YCTaHOBEHWUTE CpeAcTBa 3a KOHTaKT C WMHBECTUTOpUTE. YNpasBnsiBalloTo
LAPY>XEeCTBO MNpeacTaBs Ha KOMWUCUSITA KOMMe OT OnoBecTeHaTa WHdopMmauus A0 Kpas Ha
cnepBawms paboTteH AeH cnel OMOBECTSIBAHETO W M MHGoOpMauus 3a pesyntatuTte OT
npeanpueTuTe Mepku Ao 10-0 YnCno BCekn Mecel A0 AOCTUraHe Ha MUHMMasHUS pa3Mep no
an. 1.

(4) (MpegnwHa an. 2, gon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockuTe
B KanuTana MoraT Aa ce NpaBsaT camMo B Mapu C U3KKOYEHNe Ha CnydauTe no yn. 21, an. 8



(5) (MpeavwHa an. 3 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-manko ot
25 Ha cTo OT KanuTana no an. 1 Tpsbea Aa 6bae BHeCeH Npu NoJaBaHEe Ha 3asiBIEHWETO 3a
M3ngaBaHe Ha NMLEH3 3a M3BbPLUBAHE Ha [AEWHOCT KaTO WHBECTUMLMOHHO [ApPYXEeCTBO, a
ocTaHanata 4act - B 14-gHeBeH CpOK OT MO/syYaBaHe Ha MUCMEHO YyBeAOMJEeHWe OT
KOMUCKATA, Ye LWe u3gaie NMUeH3a cnej BHAcsHe Ha MbJIHUS pa3Mep Ha Kanutana.

(6) (MpeavwHa an. 4 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OT BAMCBaAHETO
Ha APYXeCTBOTO B TbpProBCKUSI PErncTbp KanuTaabT My BMHarM € paBeH Ha HeTHaTa
CTOMHOCT Ha akTuBuTe. Toi He Moxe aa 6bae no-manbk ot 500 000 nB.

(7) (NpeaunwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KanutansT Ha
MHBECTULIMOHHOTO [PYXeCTBO Ce YBenuMyaBa WM HamansiBa CbobpasHO npoMsHaTa B
HETHaTa CTOMHOCT Ha aKTMBWUTE, BKJIOYMTENIHO B pe3ynTaT Ha NpoAafeHuTe unn obpaTHO
n3kyneHute asinose. Pasnopeabute Ha un. 192 - 203 n 246 oT TbproBCKUS 3aKOH He ce
npunarar.

(8) (MpeavwHa an. 6 - OB, 6p. 76 ot 2016 r.,, B cuna ot 30.09.2016 r.)
NHBECTULUMOHHOTO ApPYXeCTBO u3[aBa CaMO 6e3HannyHW HEnpUBUNErMPOBaHW akuuMn C
npaso Ha eguH rnac. OcBeH npu ydpeasBaHe Ha APYXECTBOTO HerosuTe akumm ce
npuaobmBaT Mo eMMCMOHHA CTOMHOCT, onpeaeneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBWTE.
Pasnopenbute no un. 176, an. 2 n 3 n un. 188 - 191 oT TbpProBCckMs 3aKOH He ce npunarar.

(9) (MNpeguwHa an. 7 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [py>XecTBoTO
He MOXe Aa u3aasa obnvraunmn n apyru AbAroBU LEHHU KHUXA.

Yn. 8. [IOKOMKOTO TO3M 3aKOH He npeaBwkaa APYro, OTHOCHO pefa 3a CBUKBaHE U
npoBexzaaHe Ha o06wo cbbpaHMe Ha aKuMOHEepUTE Ha WHBECTMUMOHHO APYXEeCTBO W
pasnpeaensHeTo Ha AMBUMAEHT Ce MpunaraT CbOTBETHO pasnopeabute Ha rnaea ocma OT
3akoHa 3a NybM4YHOTO NpeanaraHe Ha LEeHHU KHUXa.

Yn. 9. (U3m. u gon. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)(1) (N3m. - OB,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha AOrOBOPHMSI
¢oHa Tpsibea aa 6bae MuHumym 500 000 nB. M TO3M MMHUManeH pa3Mep Tpsibea Aa 6bae
AOCTUrHaT [0 [ABe TOAMHW OT MOJlydaBaHe Ha paspelleHneTo 3a OpraHusupaHe u
ynpaefneHve Ha ¢oHAaa. AKO HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha AOroBOPHUA (OHA He
pocturHe 500 000 nB. B Cpoka MO M3peyeHMe MbpBO WM B MNpoAb/HKEHME Ha 6
nocrneaoBaTe/lHn Mecela cpeAHoMeceyHaTa HEeTHa CTOMHOCT Ha aKTUBUTE Ha [OrOBOPHUS
¢onHa e no-manka ot 500 000 nB., ynpaBnsBalloTo ApY>KeCcTBO Tpsibsa B cpok 10 paboTHM
[HW [a OroBeCTU MpPUYMHUTE 3a TOBa, MEPKUTE, KOUTO Le npeanpueMe 3a npueavyaHe Ha
HOBM MHBECTUTOPW, M CPOKa, B KOWTO TE3M MepPKM We 6baaT MpUIoXeHW U B KOMTO ce
OYaKBa AOroBOPHMST (DOHA Aa Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE CMW.
CpokbT 0T 10 paboTHM AHM MO M3peyeHne BTOPO 3anoysa [a Teye OT U3TUYAHETO Ha CpoKa
OT [ABe roAvHW MO M3peyeHue MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocnegoBaTesiHU
MeceLa no n3peyeHue BTOpO.

(2) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce M3BbLPLUBA Ha MHTEPHET CTpaHuLuaTa Ha ynpasisaBaLloTo APYXECTBO U MO APYr NoAXOAsLLy,
HauMH C ornepj YCTAHOBEHWTE CpeAcTBa 3@ KOHTAKT C WMHBECTUTOpUTE. YNpaBisiBalOTO
LAPY>XeCTBO MNpeacTaBs Ha KOMWUCUSITA KOMMEe OT onoBecTeHaTa WHdopMmauus A0 Kpas Ha
cnefBawmsa paboTeH AeH cnef OnoBecTsiBaHETO M M uHdOpMauus 3a pesyntatute OT
npeanpueTuTe Mepku Ao 10-0 4ncno Bcekn Mecel A0 AOCTUraHe Ha MUHUMaIHUS pa3Mep no
an. 1.

(3) (MpeanwHa an. 2 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [oroBOpHUST
doHA ce cMATa 3a EMUTEHT Ha ASNOBETE, HAa KOUTO € pasfeneH. [lanoseTe AasaT NpaBo Ha
CbOTBETHA 4acCT OT MMyLECTBOTO Ha (pOHAA, BKAKUUTENHO NPV NMKBMAAUMS Ha GoHAa,
npaBo Ha 06paTHO W3KynyBaHe, KAaKTO W ApyrM npasa, NpeaBMAeHW B TO3M 3aKOH WU B
npasunata Ha AOroBOPHUS POHA.

(4) (MNpeanwHa an. 3 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) JoroBopHuTe
¢oHaoBe MoraT Aa m3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUMBUTE CUM U YaCTUYHU



[AAN0Be Cpelly HanpaBeHa MapuyHa BHOCKA C onpedeneH pa3Mep, ako Cpelly BHeceHaTa
CyMa He Moxe fa bbae u3gafeHo Usno Yncio AssoBse.

(5) (MpeanwHa an. 4 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHUTE
¢oHaoBe MoraT Ada pasnpefensTt A0X04 MpOornopuMOHANHO Ha npuTexaBaHuTe AS/10BE Mpu
YCNoBuS 1 NO pef, onpeaeneHu C npasunaTta Ha A0roBOpHUS (oHA.

(6) (MpeavwHa an. 5 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Ycnosusita 3a
yyacTve B [OOroBOpHuMs (hOHA, HeroBaTa oOpraHu3auus, yrnpasfieHMe W npekpaTsBaHe ce
onpeaensT ¢ NpaBunaTta Ha 4OroBopHUS oHA.

Yn. 10. (U3m. u gon. - 4B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Nnue,
KOeTo € u3bpaHO 3a 4YfieH Ha CbBETa Ha AMPEKTOPUTE Ha MHBECTULMOHHO APYXECTBO,
TpsibBa Aa He e :

1. OCbXAaHO 32 MpecTbhfieHns NpoTMB COBCTBEHOCTTA, MPOTMB CTOMAHCTBOTO WM
npoTMB (bMHaHCOBaTa, AaHbYyHaTa W OCUrypuTenHaTa cucTema, M3BbpleHu B Penybnvka
Bbnrapus nnu B 4yxxbmHa, OCBEH ako € peabunMTnpaHo;

2. 6Uno uneH Ha ynpaBUTENEH WAN KOHTPOSIEH OpraH MM HeorpaHW4eHO OTrOBOpEH
CbAPYXHUK B APYXECTBO, 32 KOETO € OTKPWUTO MPOM3BOACTBO MO HECLCTOATENIHOCT, Uiu B
npeKkpaTeHO Nopaan HeCbCTOATENHOCT APYXECTBO, aKO Ca OCTaHanu HeyAOBNETBOPEHU
KpeauTopu;

3. 0651BSIBaHO B HECLCTOSATENTHOCT MW A He Ce HaMMpa B NPOU3BOACTBO 3a 0bsBsiBaHe
B HECBbCTOSATENTHOCT;

4. Cbnpyr waM poAHMHA MO NpaBa WM No cbpebpeHa NMHUS A0 TpeTa CTeneH
BKJTIOMUTENIHO WX MO CBAaTOBCTBO A0 TPeTa CTerneH C Apyr YieH Ha CbBeTa Ha AupeKTopuTe
Ha OpY>XeCTBOTO;

5. NVILLEeHO OT NpaBo Aa 3aeMa MaTepuanHOOTIOBOPHA ASTHXHOCT.

(2) anckBanusita Ha an. 1 ce npunarat v 3a GusnyeckuTe nmua, KouTo npeacrasnssar
tOpMANYECKM LA - YNIEHOBE HA CbBETa Ha AUPEKTOPUTE Ha UHBECTULIMOHHOTO APYXECTBO.

(3) V3uckBaHusATa Ha an. 1 ce npwnaraT U 3a BCUYKM APYrK NvuUa, KOMTO MoraT Aa
CKNIOYBAT CAMOCTOATENHO WM CbBMECTHO C JApYyro /fvue CAENKM 3a CMeTKa Ha
WHBECTULMOHHOTO APYXKECTBO.

(4) (N3m. - OB, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) ObcTosTencreata no an.
1, T. 1 3a 6barapckuTe rpaxkaaHn ce yCTaHOBSABAT C/IY)XebHO OT KOMUCMATA, a 3a 4yxau
rpaxkaaHu ce yaocToBepsiBaT CbC CBMAETENCTBO 3a CbAMMOCT MM aHANOrMyeH AOKYMEHT, a
obcroaTencreata no an. 1, T. 2 - 5 3a 6bArapckm 1 3a Yy>Kam rpaxkaaHu ce yaocToBepsBaT C
Aeknapaums.

(5) Nvuata no an. 1 - 3 yBegomMsBaT KOMUCUSATA 3a@ BCSKA NPOMSIHA B AeKnapupaHute ot
Tax obcrosTencTsa no an. 1 B Cpok Tpu paboTHM AHM OT NpoMsiHaTa.

(6) (Hosa - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) Ob6cTosiTencreata no an.
1, T. 1 ce mn3uckBat M nonydasaT cnyxebHo oT KomucmsaTa 3a (pMHAHCOB HaA30p npu
nony4aBaHe Ha 3asiBieHVE 3a U3aBaHe Ha NMUEeHs3 no yn. 12.

Yn. 10a. (Hos - B, 6p. 102 ot 2019 r.) MHBECTUUMOHHOTO APYXECTBO OCUrypsiBa U
npunara agekBaTHU U ePeKTUBHM BbTPELLHM KaHanu 1 Npoueaypu 3a nogaBaHe Ha CUrHanm
OT CNY)XUTENUTE CU 33 AEUCTBUTENHN UM Bb3MOXHM HApYyLUEHUS HA TO3M 3aKOH U aKTOBETE
Mo NpuIaraHeTo My.

Yn. 11. Pasnopeabute Ha Ta3n YacT He ce npunaraT 3a AeNHOCTTa Ha:

1. npeanpusaTUS 3a KONEKTUBHO MHBECTUPAHe, KOUTO HabupaT napuyHun cpeacrsa, 6e3
Aa npeanaraT nybnnyHo asnosete cu 3a npoaaxba B pamMkuTe Ha EBponeinckms cbio3 unm B
4acTu OT Hero;

2. NpeanpuaTna 3a KONEKTUBHO WHBECTMPAHE, YMMTO AS/I0BE CbIacHO NnpasunaTta Ha
¢oHAa nnu yctaBa Ha MHBECTULIMOHHOTO APYXXECTBO MOXE Aa ce npeanarat nybnnmyHo camo
B TPETU AbPXKaBW;

3. NpeanpusTUS 3a KONMEKTUBHO WHBECTMpPaHe, YpeAeHW B 4acT TpeTa, AOKOMKOTO B
TO3M 3aKOH He e NpeABuAEeHO ApYro;



4. XONAWMHroBM ApYXeCTBa, YMMTO CPeacTBa Ca WMHBECTUMPaHW 4pe3 AblUepHUTE UM
APYXXECTBa MPEUMYLLECTBEHO B aKTMBM, PA3/IMYHN OT MPEXBBLPSIEMU LIEHHM KHMXKA MO Yn.
38, an. 1.

FnaBa BTOpa
M3AABAHE N OTHEMAHE HA JIMLLEH3 HA UHBECTULMOHHO
APYXXECTBO U HA PA3SPELUEHUE 3A OPTAHU3UPAHE N

YNPABJIEHUE HA IOTOBOPEH ®OH

Yn. 12. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm. n gon., 6p. 102
ot 2019 r.) (1) 3a u3paBaHe Ha NMLIEH3 3@ M3BbPLUBAHE Ha AENHOCT KaTo WMHBECTULMOHHO
LAPY>XXeCTBO Ce nojasa 3asiBfieHue A0 KoMucusiTa no obpaseu, oaobpeH OT 3aMeCTHUK-
npeacenaTens, KbM KOeTO ce npunarar:

1. yCTaBbT;

2. aHHM 33 3anMcaHns U BHECEHWUS KanuTan;

3. JaHHUTE W JApyrute HeobxoauMM [OOKYMEHTUM 3a UfIeHOBETe Ha CbBeTa Ha
AVPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (PU3MYECKUTE Nua, KOUTO
npeacTaBnsBaT IPUANYECKU N1MLUA, YIEHOBE Ha CbBETA Ha AMPEKTOPUTE MW 3a ApYrn nvua,
OMnpaBoOMOLUEHM [Aa [0 ynpaBngBaT W NPeACTaBnsBaT, KakTo W CBedeHus  3a
npodecnoHanHaTa UM Kkeanudukaums u onuT;

4. [OroBOPBLT C YNPaBnsSBaLLOTO APYXKECTBO U AOrOBOPLT 3a AENO3UTapHU YCyru;

5. UMeHaTa MAM HaMMEHOBAHWSTAa U AaHHM 3@ fiMuaTta, KOMTO NpUTEXaBaT NPSKO WK
Henpsko 10 wnn Hag 10 Ha CTO OT akuuuTe C MpaBoO Ha MNac Ha 3asBuUTens wan Morat ga
YNpPaXXHABAT KOHTPOS BbpPXYy HEro, Kakto U 3a 6posi Ha nputexaBaHWUTe OT TSX rNacoBe;
nvuaTa NpeacTaBsaT NMUCMEHW AeKnapauMn OTHOCHO Mpou3Xo[a Ha CpeacTsaTa, OT KOMTO ca
HanpaBeHW BHOCKMTE CpeLly 3anucaHuTe akuuw, BKIOYMTENTHO Aanu cpeacTsaTta He ca
3aE€MHK, U 33 NnaTeHuTe OT THAX AaHbUM npes3 nocnegHute 5 roamHn no obpaseu, onobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oLUeHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. MPOCNEKTLT Ha MHBECTULIMOHHOTO APYXECTBO U AOKYMEHTBLT C K/IK040Ba MHGopMauus
3@ MHBECTUTOPUTE;

8. NpaBunata 3a yrnpas/ieHne Ha pucka;

9. Apyrv AOKYMEHTU M AaHHKW, onpeaeneHu ¢ Hapeaba.

(2) 3a v3gaBaHe Ha paspelleHne 3a OpraHuM3npaHe U yrnpaenieHne Ha A0roBopeH ¢hoHA
yrnpaBnsBalloTO ApPY)XXeCTBO NojaBa 3asiBfeHre A0 KoMmucuaTa no obpaseud, ogobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AoroBopHust HoHA;

2. pelWeHNeTO Ha KOMMETEHTHUS OpraH Ha YynpasnsaBaWOTO APYXeCTBo 3a
OpraHusmpaHe Ha oroBopeH (oHA;

3. npaBunaTa 3a OLeHKa Ha nopTdenna u onpeaensHe HeETHaTa CTOMHOCT Ha aKTUBUTE;

4. [OroBOPbLT 3a AENO3UTAPHU YCIYTu;

5. nNpocnekTbT Ha A0roBopHUS (OHA M [AOKYMEHTbT C KIoYOBa MHMOpMauus 3a
NHBECTUTOPUTE;

6. NpaBunaTa 3a yrnpasfeHue Ha puUcKa;

7. Apyrv AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(3) (Hoea - OB, 6p. 102 ot 2019 r.) 3a wu3gaBaHe Ha NMUEH3 3a M3BbPLUBAHE Ha
AEAHOCT KaTo MHBECTULIMOHHO [PYXeCTBO, KOeTO LWe e (PoHA Ha napuyHusa nasap,
CbOTBETHO pa3spelleHne 3a OpraHvM3vpaHe W yrnpasieHWe Ha A0roBOpeH (POHA, KOWTO e e
¢oHA Ha NMapuyHMA nasap, ce noAasa 3asiBfieHUe A0 KOMUCKSATA CbINMacHO U3MCKBAHMATA Ha
Pernament (EC) 2017/1131. KbM 3asBneHUETO ce npuiarat AOKYMeHTUTe no un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.

(4) (NMpeauwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 OCHOBa Ha npeAcTaBeHuTe
[OKYMEHTM KOMUCUSITa YCTaHOBSIBA [AOKOSIKO Ca Cna3eHn W3MCKBAHUSTA 3a W3[aBaHe Ha



NMLEH3, CbOTBETHO Ha pa3pelueHue. AKO npeacTaBeHuTe AaHHW U JOKYMEHTU Ca HeMb/HU
WX HepefoBHM WM Ca HYXHW [OMbAHWUTENHA MWHdOpMauMs unM [okasaTencrsa 3a
BEPHOCTTa Ha AaHHWTe, KOMUCKATA M3npalla CbobLieHne u onpeaens CpoK 3a OTCTpaHsiBaHe
Ha YCTAHOBEHWUTE HEMb/JIHOTU W HEeCLOTBETCTBUS WM 3a MpeacTaBsHe Ha AOMbJHUTENHA
nHdOopMaLMS U AOKYMEHTU, KOMTO HE MOXe Aa 6bAe No-KpaTbK OT €4uH Mecel M Mo-Ab/Tbr
OT ABa MeceLa.

(5) (MpeavwHa an. 4, uaM. - 1B, 6p. 102 ot 2019 r.) Ako cbobeHreTo no an. 4 He
6bae npueTo Ha MNOCOYEHUs OT 3asBUTENs agpec 3a KOPEeCrnoHAEHLUMS,, CPOKbT 3a
npeacTaBsAHETO MM Teye OT MOCTaBSHETO Ha CbOOLEHMETO Ha CreunanHo onpeaeneHo 3a
Lenta MSACTO B CrpajaTta Ha KoMucusTa. ToBa 06CTOSTENCTBO Ce yAOCTOBepsiBa C NPOTOKO,
CbCTaBeH OT ATbXXHOCTHM Nvua, onpeaeneHn CbC 3anoBea Ha npeaceaatens Ha KoMMcusTa.

(6) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa an. 5, usm., 6p.
102 ot 2019 r.) Komucmusita ce npou3Hacs Mo 3asiBfIeHMETO B CPOK A0 ABa Meceua OT
nosly4aBaHETO My, @ KOraTto ca bunm NoucKaHm AOMbAHUTENHN CBEAEHUS U AOKYMEHTU - B
CPOK A0 eauH Mecel, OT MOJlyYaBaHeTO MM, CbOTBETHO OT M3TUYAHETO Ha cpoka no an. 4,
n3peyeHune BTopo.

(7) (MpeaywHa an. 6 - OB, 6p. 102 ot 2019 r.) EfHOBpeMeHHO C M34aBaHETO Ha
NMUEH3a HAa MHBECTULMOHHOTO APYXXECTBO U paspelleHMETO Ha YNpas/siBallo ApY>KeCTBO 3a
opraHu3upaHe M ynpas/fieHuMe Ha A0roBopeH (OoHA KOMUCMATa NOTBbpXAaBa NpocrekTa u
[JOKYMEHTa C K/o4oBa MHMOpMaLMs 3a MHBECTUTOPUTE HA KONEKTMBHATa WMHBECTULMOHHA
cxeMma.

(8) (NpegnwHa an. 7 - 4B, 6p. 102 ot 2019 r.) 3asaBuTenaT ce yBeAoMsiBa NMUCMEHO 3a
B3ETOTO peLleHne B 7-4HEBEH CPOK.

(9) (MpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.) lMNpu u3paBaHe Ha NMUEH3 3a
“3BbpLIBAHE Ha AEMHOCT KaTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO pa3pelleHue 3a
OpraHu3upaHe 1 yrnpas/ieHne Ha AoroBopeH OOHA MHBECTULIMOHHOTO APYXXECTBO, CbOTBETHO
AOroBopHMAT OHA Ce BMMCBaA BbB BOAEHUSI OT KOMUcMATa pernctbp no un. 30, an. 1 oT
3akoHa 3a KomucusaTta 3a hmHaHCoB Haa3op.

Yn. 12a. (Hos - OB, 6p. 102 ot 2019 r.) (1) KoraTto e u3gageH NvueH3 3a U3BbpLUBaHe
Ha AEMHOCT KaTO WMHBECTULUMOHHO APYXECTBO, CbOTBETHO pa3pelleHune 3a OpraHu3vpaHe u
yrnpasneHue Ha AorosopeH (oHA, MHBECTULMOHHOTO APYXECTBO, CbOTBETHO YNpPaB/sBaLLOTO
APY>XeCTBO Ha A0roBopHUS (oHA, MOXe Aa nojafe 3asiBfieHne A0 KOMUCUATa CbriacHO
n3mckeaHusATa Ha PernamenT (EC) 2017/1131 3a u3paBaHe Ha fIMUEH3 3@ U3BbpLUBAHE Ha
AENHOCT KaTo (hOHA Ha MapuyHUS Mas3ap, CbOTBETHO pa3pelleHMe 3a OpraHusMpaHe U
yrnpaBsnieHne Ha aorosopeH oHA KaTo (hOHA Ha NapyuyHKUS nasap.

(2) KbM 3asiBneHneTo no an. 1 ce npunaraT AOKYMeHTUTE Mo un. 4, naparpad 5 ot
PernameHT (EC) 2017/1131.

(3) KomncusaTa ce npomsHacs no 3asiBfeHneTo no an. 1 no pega Haun. 12, an. 4-8ums
coboTBeTcTBMe ¢ PernameHT (EC) 2017/1131.

Yn. 13. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OcBEH AQHHUTE, KOUTO CE M3UCKBAT CbrNacHO TbproBCKMS 3aKOH, YCTaBbT Ha
NHBECTULMOHHOTO ApYXXeCcTBO TpPsibBa Aa CbAbpXa:

1. OCHOBHMTE UENM W OrpaHUYeHUsITa Ha WHBECTMUMOHHATa [AENHOCT, KaKTo U
WMHBECTUUMOHHATA NOSIMTUKA Ha MHBECTULIMOHHOTO APY>XXEeCTBO;

2. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noacdoHAOBE, OT KOMTO Ce CbCTOM MHBECTUUMOHHOTO APYXEeCTBO, ak0 MMa TakuBa, U
WMHBECTUUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOUTO Ce MHBECTUPAT aKTUBUTE HA BCEKU OT
WHBECTMUMOHHUTE  noadoHAOBE, KAaKTO WM 0cobeHOCTMTE nNpuM  NpunaraHe  Ha
WMHBECTULIMOHHATa NOUTUKA Ha APY>XeCTBOTO 3a BCEKU OT Te3n noadoHAOBE;

3. (npegnwHa T. 2, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTUUMUTE MO BWUAOBE aKTUBM, BK/IIOYMTENHO 33 BCEKM OT WHBECTULMOHHUTE
noagoHAoBE, OT KOUTO Ce CbCTOM MHBECTULIMOHHOTO APYXECTBO, aKO MMa TakMBa;



4. (npegnwHa 1. 3, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHUsTa U MeToamuTe 3a U3YMUCISBAHE HA Bb3HArpaXKAeHNETO Ha ynpasBnsiBalloTo
[PY>XeCTBO, CbOTBETHO Ha YJIEHOBETE Ha CbBETa Ha ANPEKTOPUTE;

5. (npepgmwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pasnpefeneHneTo Ha npaBaTa W 3adb/DKEHUATa MeXay CbBeTa Ha AMpPEeKTopuTe Ha
LAPY>XECTBOTO M YNpaBnsBalloTO APY>KECTBO;

6. (npegnwHa T. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a U34MCIsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE, EMUCMOHHATa CTOMHOCT U LieHaTa
Ha asnoBeTe npu 06paTHO U3KYMyBaHe M Ha AMBMAEHTA, aKO TaKbB Ce NpeaBumXaa;

7. (npegywHa T. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 06paTHO M3KyrnyBaHe Ha ASNOBETE W YCNOBMSATA 3a CnMpaHe Ha 0b6paTHOTO
N3KyrnyBaHe M 3a pas3npeensHe Ha AVBUAEHTA, KOraTto TakbB € MpeaBuaeH, MM 3a
PENHBECTMPAHETO MY;

8. (npeguwHa T. 7, u3M. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita
3@ 3aMsHa Ha Aeno3uTaps W npaBuiaTa 3a OCUrypsiBaHE MHTEPEeCcUTE Ha aKuMOHepuTe B
Cny4Yai Ha TakaBa 3aMsiHa;

9. (npeguwHa T. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMsiHa Ha YnpasnsiBalOTO APYXEeCTBO M MpaBuiata 3a OCUrypsiBaHe WHTepecuTe Ha
aKLUMOHepUTE B CllyYail Ha TakaBa 3aMsiHa.

10. (Hoea - B, 6p. 102 ot 2019 r.) ycnosusaTa M peda 3a emMuTMpaHe u obpaTHO
N3KyryBaHe Ha akUuW Ha ApY>XeCTBOTO CPeLly CbBKYNHOCT OT (PMHAHCOBUTE UHCTPYMEHTU MO
un. 21, an. 8 1 9, ako TakoBa e nNpeaBUAEHO.

(2) NpaBunaTa Ha AoroBopHMsa doHA TpsibBa Aa CbabpXKaT:

1. HAaMEHOBaHNETO Ha AOroBOPHMSA (POHA;

2. BAHHM 3a NINLETO, KOETO OpraHM3unpa Wan ynpasnssa AOroBOpHUS GOHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noadoHA0BE, OT KOUTO Ce CbCTOU AOrOBOPHUAT (DOHA, aKO MMa TaknBa, N UHBECTULIMOHHUTE
CTpaTternn, B CbOTBETCTBUE C KOUTO CE€ MHBECTUPAT aKTUBUTE Ha BCEKU OT MHBECTULMOHHUTE
noadoHAOBE, KAKTO M 0COBeHOCTUTE MNpu npwuiaraHe Ha MHBECTUUMOHHATa MoauvTMKa Ha
[LOroBOPHMSA dOHA 3a BCEKM OT Te3n noadoHA0BE;

4. (npegywHa T. 3, - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lienn
N OrpaHMYeHMsITa Ha MHBECTUUMOHHATA AEMHOCT, KaKTO M Ha MHBECTULMOHHATA MOSIMTKKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a M34McnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha AsnoBeTe npu obpaTHO M3KynyBaHe;

6. (npeavwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) meToaM 3a
OLEeHKa Ha aKTUBUTE U NacueBuTe;

/. (npeavwHa 1. 6, - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) npaeaTta, KOUTO
[laBaT OSN0OBETE;

8 (npeguwHa T1. 7, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HArpaXXAeHMETO Ha YNPaBNABALIOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT oT
ynpaBnsiBalloTO APYXeCTBO 3a npoaaxba n obpaTHO M3KynyBaHe Ha ASNOBETe, U Apyru
TaKCKW, aKo TakuBa Ce NpPeaBMKAAT, KakKTo U METOAMTE 3a U3UMCIISIBAHETO UM;

9. (npeguwHa T. 8, n3m. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBunaTa
3a onpegensiHe Bb3HarpaxaeHWeTo Ha Aeno3nTaps;

10. (npegnwHa T. 9, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 00paTHO W3KyrnyBaHe Ha [a/0BE W YCNoBMATa 3a CnNupaHe Ha o0bpaTHOTO
N3KynyBaHe;

11. (npegnwHa T1. 10, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
pena 3a pa3snpegensiHe Ha A0X04a UK 32 PEMHBECTUPAHETO My;



12. (npeguwHa T. 11, m3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
ycrnoBusiTa 3a 3aMsHa Ha [Aeno3vTaps M MpaBunata 3a OCUrypsiBaHE WHTEpecuTe Ha
nputexaTtenuTe Ha ASNOBE B C/lydal Ha TakaBa 3aMsiHa;

13, (npeanwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita 3a
3aMsHa Ha YNpaBnsBalWOTO APYXECTBO W MpaBwuiaTta 3a OCUrypsiBaHEe WHTepecuTe Ha
nputexaTtenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (HoBa - [B, 6p. 102 ot 2019 r.) ycnoBuaTa M peda 3a emMuTMpaHe M 0bpaTHO
N3KynyBaHe Ha As10Be Ha (poHAa cpelly CbBKYMHOCT OT (PUHAHCOBUTE UHCTPYMEHTU MO Y.
21, an. 8 1 9, ako Takosa e npeasnaeHo.

Yn. 14. (1) W3papeHnTe OT KOMUCKMATA NULEH3 33 M3BbPLIBAaHE Ha AEMHOCT KaTo
WMHBECTULMOHHO APY>KECTBO WX pa3peLleHne 3a OpraHu3npaHe 1 yrnpassieHne Ha 4OroBOpeH
(oHA MMaT AencTBME Ha TEPUTOPUSITA Ha BCUYKM AbPXKaBU YNIEHKM.

(2) Komucusita He MOXe Ada M3MCKBa KOMeKTUMBHaTa WMHBECTMLMOHHa cxema aa 6bae
€IMHCTBEHO YyrnpaBs/siBaHa OT yrnpassBallo APYXECTBO C npou3xoa oT Penybnvika bvnrapus,
KaKTO M [a M3MCKBa YMpaBsiBallo APYXeCTBO C Mpou3xoi OT Apyra Abp)XaBa 4eHka Ja
ynpa)xHsBa AEMHOCTTa CU Ype3 AenermpaHe Ha AEMHOCTM Ha TepuTopusTa Ha Penybnwuka
bbnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
OTKa3Ba Aa M3gade NULUEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTO MHBECTUMLMOHHO APYXECTBO,
aKo:

1. yCTaBbT Ha ApPY>XECTBOTO HE CbOTBETCTBA HA 3aKOHA;

2. 3an1CaHuAT KanuTan He OTroBaps Ha U3UCKBaHWUATA Ha un. 7, an. 1;

3. OroBOPbLT C YNpaBisBaLLOTO APYXXECTBO He CbOTBETCTBA HA M3MCKBAHWUSATA Ha TO3M
3aKOH W Ha aKTOBETE MO MpuiaraHeTo My;

4. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He OTroBapsAT Ha M3NCKBaHMATA Ha uyn. 10;

5. nvuata, KouTo nputexasaT Npsako unm Henpsko 10 n Hag 10 Ha CTO OT rnacoBeTe B
0610TO cbbpaHne Ha MHBECTULIMOHHOTO APYXKECTBO, C AENHOCTTA WU C B/IMSIHUETO CU BbPXY
B3E€MAHETO Ha pelleHne MoraT [a HaBpeasiT Ha CUrypHOCTTa Ha MHBECTULNUTE;

6. nMuaTa, KOUTO NpuTexasaT NpsKo uim Henpako 10 n Hag 10 Ha CTo OT rnacoseTe B
06LwoTo cbbpaHue, ca HanpaBuM BHOCKM CbC 3aEMHU CPeACTBa;

/7. (m3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genosuTapaT uam
[OroBOpbT C AEeno3vTaps He OTroBapsAT Ha M3UCKBAHMATA Ha 3aKOHA WM Ha akToBeTe Mo
npunaraHeTo Mmy;

8. NpocneKkTbT U/MNN JOKYMEHTLT C K/IYOBa WHMOpPMauus 3a MHBECTUTOPUTE Ha
WMHBECTUUMOHHOTO [ApYXXeCTBO He CbOTBETCTBA Ha M3WCKBAHMAT@ HA TO3M 3aKOH M Ha
aKTOBETE MO NpuNaraHeTo my;

9. CbIrNMacHO 3aKOHa MK yCTaBa CM MHBECTULIMOHHOTO APYXXECTBO HE MOXE Aa npeasiara
akuuuTe cn Ha TeputopusTa Ha Penybnuka Bunrapus;

10. He ca ocurypeHn B AoCTaTb4YHa CTEMNeH MHTEpPecuTe Ha UHBECTUTOPUTE;

11. ynpaBnsABaWOTO [PYXECTBO HE € MOoMy4ywusio paspelleHre 3a M3BbpLBaHE Ha
AeNHOCT cbrnacHo AupektuBa 2009/65/EO Ha EBponeickus napnaMeHT u Ha Cbeeta oT 13
tonn 2009 r. OTHOCHO KOOPAMHMPAHETO Ha  3aKOHOBUTE, MOA3AKOHOBUTE U
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusTUSTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbpanMu ueHHn kHmxa (MKUMUK) (OB, L 302/32 ot 17 Hoemepw 2009 r.), HapuyaHa
no-HaTtaTek ,Aupektuea 2009/65/EQ", B cBOATa AbpXXaBa YieHKa Mo NPOU3XoA.

(2) Komucnsata oTkassa Aa v3gade paspelleHune 3a OpraHu3upaHe u ynpasfieHWe Ha
AorosopeH ¢oHA, aKo:

1. 3a9BUTENAT HE OTroBaps Ha U3MCKBAHUSATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHMS (POHA He OTroBapAT Ha M3MCKBAHUSITA Ha 3aKOHa U Ha
aKTOBETE MO NpuaraHeTo My;



3. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3unTapsT Wau
[IOrOBOPBLT C Aeno3nTaps He OTroBapsT Ha M3UCKBaHWATa Ha 3aKOHA WM Ha akToBETe Mo
npuiaraHeTo Mmy;

4. NpocnekTbT W [OOKYMEHTLT C KAK4oBa WHGOpMaumMs 3a WHBECTUTOPUTE Ha
[IOrOBOpPHUA (POHA HEe CbLOTBETCTBAT HAa W3MCKBAHMATA Ha 3aKOHa W Ha aKToOBeTe ro
npuiaraHeTo Mmy;

5. cbrnacHoO 3akoOHa WM npaswiata CM AOrOBOPHUAT (POHA He MOXe Aa npeanara
AsnoBeTe cv Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca ocUrypeHu B AOCTaTbyHa CTENeH MHTepecnTe Ha UHBECTUTOPUTE;

7. YNpaBnsBaLLOTO APY>XECTBO HE € MOJTyYMUIO pa3peLleHme 3a 3BbpLIBaHE Ha AeNHOCT
cbrnacHo Aupektmea 2009/65/EO B cBOsITa AbprKaBa YneHKa Mo npou3xoa.

(3)B cnyyante no an. 1, 1. 1 -4, 7 n 8, cboTBeTHO NO an. 2, T. 2, 3 U 4 KOMUCKATA
MOXe [a OTKaXe Aa u3gade NMuUeH3, CbOTBETHO pa3pelleHue CaMO akO 3asiBUTENAT He e
OTCTPaHW/ HECbOTBETCTBMSATA WAM HE € MNpeactaBun  U3UCKyeMuTe [JOKYMEHTUM B
onpeaeneHunst OT Hest CPOK, KOWTO He MOXe Aa bbae No-KpaTbK 0T eanH Mecel,.

(4) OTKasbT Ha KOMUCKATA Ce MOTUBMPA NMUCMEHO.

Yn. 16. B cnyyauTe Ha oTka3 rno un. 15 3asBuTenaT MoXe Aa Hanpasu HOBO UCKaHe 3a
N3aBaHe Ha N1LEH3, CbOTBETHO pa3peLleHne He No-paHo OT 6 Mecela OT BAM3AHETO B CMNa
Ha peLleHneTo 3a OTKas.

Yn. 17. (U3m. n gon. - OB, 6p. 27 ot 2018 r.) (1) AreHuusTa No BNUCBaHUSATa BNUCBa
MHBECTMLMOHHOTO APYXXECTBO B TbpProBCKMSI PerucTop, cnes kato 1M 6bae npeacTaBeH
CbOTBETHUAT NIMLEH3, U3aafeH OT KoMUcKsTa.

(2) (Hosa - OB, 6p. 27 ot 2018 r.) AreHuusTa NoO BNWCBaHWATa BNWCBa AOrOBOPHUSA
¢oHa B pernctbp BYJICTAT, cnen kato € 6bae npeacTtaBeHO CbOTBETHOTO paspelleHne 3a
opraHv3upaHe 1 ynpasiieHne Ha OroBopeH POHA, U34afeHo OT KOMUCHSTA.

(3) (NpegnwHa an. 2, u3m. - 4B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>KECTBO M
yrNpaBnsBaLloTO APYXECTBO, MOSyYnsio paspelleHue 3a OpraHusuMpaHe W ynpasfieHVe Ha
[0roBopHus (hoHA, yBeaoMsBaT KOMUCUATA 3@ BNUCBAHETO Mo an. 1 n 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3aM. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 109 oT
2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsmM., 6p.
102 ot 2019 r.) NpomMsHa B NpaBuiaTa, CbOTBETHO B YCTaBa Ha KONEKTMBHA MHBECTULIMOHHA
CXeMa, 3aMsiHa Ha Aeno3uTaps U Ha yrnpasnsaBalloTO APYXXECTBO, MPOMAHa B npaswiata 3a
ynpaB/ieHMe Ha pucka, NpaBunaTa 3a OUeHKa Ha nopTdeinna u 3a onpeaensHe HeTHaTa
CTOMHOCT Ha aKTMBMTE M MPOMsiIHA B AOrOBOpa 3a AEno3wWTapHW YCiyru ce Jonycka cneg
oaobpeHune OT 3aMeCcTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usmM., 6p. 102 ot 2019 .) 3a
n3gaBaHe Ha opobpeHve no an. 1 ce nogaBa 3asBneHne no obpaseu, opobpeH oT
3aMeCcTHUK-npeaceaaTens. 3aMeCcTHUK-NpeaceaaTenaT u3gaBa WAM OTKasBa fa u3gajge
oaobpeHneTo no an. 1 B 14-gHeBeH CPOK OT MoJslydYaBaHe Ha 3asiB/IEHUETO C NPUIOXKEHUATA
KbM HEro, a ako ca NOMCKaHW AOMbHUTENHN MHMOPMaUWS U AOKYMEHTU - OT NOSy4aBaHETO
UM.

(3) Bb3 ocHOBa Ha npeacTaBeHuUTe AOKYMEHTW 3aMeCTHUK-NpeaceaaTensit ycTaHoBSBa
[OKONKO Ca CrnaseHn U3NCKBaHWSATa 3a W3[aBaHe Ha WUCKaHOTO opobpeHue. Ako
NpeacTaBeHUTEe [daHHW WM AOKYMEHTM Ca HEeMb/HW WM HEepedoBHM WM € HyXHa
[OMbNAHUTENHA MHGOPMaUns, 3aMeCTHUK-NpeaceaaTenaT u3npawa cbobleHne n onpeaens
CPOK 3@ OTCTpaHsiBaHE HaA YCTAHOBEHWTE HEMb/IHOTM W HECLOTBETCTBMS WM  3a
npefocTaBsiHe Ha AONbHUTENHA MHPOPMaUNS U AOKYMEHTW.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobLieHneTo no an. 3
He ©6bae NpWETO Ha MoCoYeHUs OT 3asBUTENs aapeC 3a KOPEeCrnoHAEHLUMSs, CPOKbT 3a
OTCTpPaHsiBaHE Ha HEeMbJHOTM W HECLOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha



[LOMbAHUTENHA MHAOPMaUMS W OOKYMEHTW Teye OT MOCTaBSHETO Ha CbobLleHMeTo Ha
cneuvanHo ornpeaeneHo 3a uenta MACTo B Crpafata Ha KomucusiTa. ToBa 06CToATENCTBO ce
yAOCTOBepsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHU finMua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenaTens Ha KOMUCKATA.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mn3m., 6p. 102 ot 2019 r.)
3aMecTHUK-NpeaceaaTensaT OTKa3Ba Aa m3gage oaobpeHue no an. 1, ako He ca crnaseHu
N3MCKBaHUATA Ha 3aKOHa WM Ha aKTOBETE MO MNpWiaraHeTo My WM He ca OCUrypeHu
NHTEepecuTe Ha nHBecTuTopuTe. OTKa3bT ce MOTUBUPA NMUCMEHO.

(6) 3aaBUTenAT ce yBeaoMsaBa NUCMEHO 3a B3ETOTO peLleHne B TPUAHEBEH CPOK.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 102 ot 2019 r.)
AreHuusiTa No BMAMWCBaHWSITA BMMCBA B TbProBCKUS PErmMcCTbp MpOMsiHAaTa B YyCTaBa Ha
MHBECTULIMOHHOTO [PYXeCTBO Cfied MpeacTaBsHe Ha 0A0bpeHMeTo Ha  3aMeCTHMK-
npeacenarens.

Yn. 19. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; usM. n gon., 6p. 102 ot 2019 r.) (1) (U3m. - B, 6p. 102 oT
2019 r.) KoMucusita MOXe p[a OTHEMe Wu34adeHusl JSIMUEH3, akKO WHBECTUUMOHHOTO
APY>XXecCTBO:

1. He 3anoYHe Aa U3BbLPLUBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NMLIEH3a, M3PUYHO CEe OTKaXXe OT M34aZAEHWUS JIMLIEH3 UM HE e U3BBbPLIBANO AEMHOCT NoBeYe
OT 6 Mecela;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016r.) ;

3. e NpeacTaBuno HEBEPHU AAHHM, KOMTO Ca MOCNY>XW/IN KaTO OCHOBaHWE 3a u3jaBaHe
Ha NMLUEH3a;

4. NnpecTaHe Aa OTroBaps Ha yCoBUATa, NPU KOUTO € U3AaAEH NIMLEHSBT;

5. He OTroBaps Ha U3MCKBaHWATA 3a JIMKBMAHOCT, NpeaBuaeHn B Hapeaba;

6. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019
r.) rpybo unmM cucTeMHO HapylwaBa pa3snopeabute Ha TO3M 3aKOH, Ha 3aKOHA 3a Mepkute
Cpely M3NUpaHeTo Ha Mapu, Ha akToBeTe Mo npwiaraHeto UM n Ha PernameHt (EC)
2015/2365 Ha EBponeickusi napnameHT u Ha CbBeta oT 25 HoemBpu 2015 r. OTHOCHO
Npo3payHoCTTa NpW CAenKUTe 3a (PUHAHCMpaAHe C LEHHM KHMXa W Npu NOBTOPHOTO
n3nonseaHe, 1 3a usMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 oT 23 pekemBpu
2015 r.), HapunyaH no-HaTtaTbk ,PernameHT (EC) 2015/2365.

/. He e un3bpano HOBO YNpaBnsBallO APYXECTBO WMAW He ce e npeobpa3ysano B
cnydaute no yun. 157, an. 1, 1. 2.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucnsata Moxe Aa OTHEMe W34aAEHOTO
pa3pelleHne 3a OpraHM3npaHe 1 ynpasieHue Ha AOroBopeH oHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016r.) ;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. ako TOBa Ce Hanara 3a 3almuTa Ha MHTEPeCUTe Ha MHBECTUTOpUTE.

(3) (HoBa - B, 6p. 102 ot 2019 r.) KomncuaTa Moxe Aa OTHEME MU34aAEHUS NIMLEHS 3a
M3BbPLUBAaHE Ha AENHOCT KaTo (hOHA Ha MapuyHMs nasap, CbOTBETHO pa3pelleHMEeTO 3a
OopraHv3upaHe u ynpasneHne Ha oHA Ha MapyyHWMS MNasap, B ciydaute no an. 1m 2 m B
cnyyauTe no yn. 41, naparpad 1 ot PernamenT (EC) 2017/1131.

Yn. 20. Komucusita nybnmkyBa Ha MHTEPHET CTpaHMUATa CU AEUCTBALLMTE 3aKOHOBU U
NoA3aKOHOBM pa3nopeabu W  aAMUMHUCTPATUMBHM Npoueaypu, KOUTO Ca CBbp3aHu C
yupeasiBaHeTo U PYHKLUMOHMPAHETO Ha KONEKTMBHATa MHBECTULMOHHA CXeMa, Ha 6barapcku
M Ha @HMIMINCKN €3KK M NPpUW NPOMSIHAa ' aKTyannm3npa CBOEBPEMEHHO.

NnaBa Tperta
nNYBJINYHO NPEANATAHE U OBPATHO U3KYIYBAHE HA
AANOBE HA KONNEKTUBHA MHBECTULLMOHHA CXEMA



Yn. 21. (U3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; n3m. n gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 83 ot 2019 r., B cmna ot 22.10.2019
r., gon., 6p. 102 ot 2019 r.) (1) KonekTuBHaTa MHBECTULUMOHHA CXEMa € 3aAb/IKeHa
MOCTOSHHO fAa npeanara AsfoBeTe CM Ha WMHBECTUTOPUTE MO E€MUCMOHHA CTOMHOCT,
OCHOBaBallla Ce Ha HETHaTa CTOMHOCT Ha aKTUBUTE, U MO MCKAHE Ha NpUTEXATenuTe Ha
ASNOBE Aa ' M3KynyBa MO LieHa, OCHOBaBalla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, Mpu
yCNnoBuS U N0 pef, onpeaeneHyu B TO3M 3aKOH, B aKTOBETE MO NpuiaraHeTo My M B YCTaga,
CbOTBETHO B MpaBuiaTa Ha A4OroBOpHUS POHA, OCBEH B Ciiyyas no yun. 22, an. 1, 3mn 5.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMucMoHHaTa CTOMHOCT K
LueHaTa Ha obpaTHO WM3KynyBaHe Ce M34MCnsaBaT OT Aeno3vTaps WavM OT YNpaBisiBalloTo
APY>KeCTBO Nnoj KOHTpOa Ha Aeno3uTaps.

(3) EMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO U3KynyBaHe ce OnpeaensiT Han-Manko
[Ba MbTU CEAMUYHO Ha paBHW MHTEPBaNn OT BpeMe.

(4) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeasuaeHo B
yCTaBa, CbOTBETHO B MNpaBwiaTa Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, €MUCMOHHaTa
CTOMHOCT MOX€ [Aa HaABuliaBa HeTHaTa CTOMHOCT Ha aKTMBUTE Ha Asn C pa3Mepa Ha
pa3xoauMTe No eMUTUPAHETO. MaKCUManHuUAT pa3Mep Ha pa3xoauTe N0 eMUTUMPaHETo ce
onpeaenst B yCTaBa, CbOTBETHO B NpaBuiaTa Ha KONeKTUBHATa MHBECTULMOHHA CXeMa.

(5) (Jon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeaBnaeHo B
yCTaBa, CbOTBETHO B MpaBunata Ha KOMEKTMBHATa WHBECTMUMOHHA CXeMa LeHaTa Ha
0bpaTHO M3KynyBaHe MOXe fa 6bAe MO-HUCKA OT HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha AaN C
pa3Mepa Ha pa3xoauTe no obpaTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pasxoauTe no
06paTHOTO M3KynyBaHe Ce ornpefens B YCTaBa, CbOTBETHO B NpaBwiaTa Ha KOSMeKTUMBHATA
WMHBECTMLMOHHA CXeMa.

(6) 3apbmkeHveTo 3a 0bpaTHO M3KynyBaHe Ce M3MbfAHABa B Cpok Ao 10 gHM oT
NMMCMEHOTO NpeasiBsiBaHe Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha ueHaTa Ha obpaTHo
N3KynyBaHe 3a Hal-6M3KKsl AeH, CneaBall AeHs, B KOMTO € HanpaBEHO UCKaHETO.

(7) BCMUKM NOpBYKKM 3@ MOKYMKa Ha AS/0BE Ha KONMEKTMBHA WMHBECTMLMOHHA CXema u
BCMYKM MOPBYKM 3a 0BpaTHO M3KYyNyBaHE Ha HEMHW AA0BEe, MOMYYEHU B Mepuoaa Mexay
[BE [aTh 3a U3YMCNSIBAHMSI HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe, ce
M3MbIHABAT MO €1Ha M Cblla CTOMHOCT.

(8) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHMTe 60pPCOBO TbpryBaHW (OHAOBE MOraT Aa eMUTUpaT ASSI0BE CpeLly
CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTM, CbCTaBALM MHAEKCA, KOMTO GoHABLT e m3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLIEHWE MO pes, onpeaesneH B npasunaTa Mmy.

(9) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KyNyBaHe Ha AS/I0BE, EMUTMPaHU cpelly (PUHAHCOBU MHCTPYMEHTU, MOXe Aa
Ce W3BbPWKM W Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBAWM WHAEKCA,
KoMTO hoHALT € u3bpan Aa Bb3NPOM3BEXAA, B CbOTBETHOTO CbOTHOLIEHME MO pea,
onpeaeneH B npasunata my.

(10) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) KonektuBHaTa MHBECTULIMOHHA CXeMa M3aaBa, NpoaaBa
N n3kynyea ob6paTHO CBOWUTE ASNOBE 4Ype3 YnpaBsiBaWOTO APYXXeCTBO Bb3 OCHOBA Ha
NUCMeH A0roBOp C KMEHTa NpuU YC/I0BMS U NO ped, onpeaeneHn ¢ Hapeaba.

(11) (NpeguwHa an. 9 - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3Mm., 6p. 83 oT
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBawloTO APYXKECTBO NpeaocTaBsi 3a BNUCBaHE B
LUEHTpanHUs perucTbp Ha LUEHHW KHuxa, BogeH oT ,LleHTpaneH pgenosutap" - A,
NMHMOPMaUnNs 3a HOBOEMUTMpAHUTE M 0BpaTHO M3KYNEHWUTE ASNOBE, KaKTO M 3a /vuaTta,
3aKynunu As10BeE U YMUTO ASN0BE Ca 06paTHO M3KYMNEHM.

Yn. 22. (1) KonekTuBHaTa MHBECTULMOHHA CXEMa MOXE BPEMEHHO Aa crnpe obpaTHOTO
N3KynyBaHe Ha ASN0BETE CU MpU YCNoBUSTa U NO peaa, NpeaBUAEHU B YCTaBa, CbOTBETHO B
npaBunata, HO CaMO B M3K/IIOUMTENHM Cly4yan, ako obcTosTencreata ro Hanarat wu



CNUpaHETO € OorpaBdaHO C oOrfieq Ha WHTEepecuTe Ha MpuTexarenute Ha [As/10Be,
BK/TIOUUTENHO B ClIeAHUTE CyYvau:

1. KoraTo Ha perynMpaH na3ap, Ha KOMTO CbLleCTBEHA 4acT OT aKTUMBUTE Ha
KONMIeKTUBHATa MHBECTMLUMOHHA CXeMa cCa [OryCcHaTu WAM ce TbpryBaT, CK/IIOYBAHETO Ha
COENKW € npeKkpaTeHo, CrPSHO WK € MOAJIOXKEHO Ha OrpaHUYeHue;

2. Korato He moraT Aa 6baaT OUEeHEeHW MpaBWIHO aKTUBUTE MW 3agb/DKeHUsTa Ha
KONEeKTMBHATa MHBECTMLMOHHA CXeMa MM TS He MOXe Aa ce pasnopexaa ¢ Tsx, 6e3 aa
yBpeau HTepecuTe Ha NpuTexaTenute Ha ASN0BE;

3. KOraTo ce B3eMe peLleHue 3a npekpaTsBaHe uan npeobpasyBaHe ypes3 CIMBaHE UK
B/IMBaHE Ha KOJIeKTMBHATA WMHBECTMLMOHHA CXeMa MNpu YC/IoBuATa M NO pefa Ha rna.a
yeTUpuHageceTa.

(2) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTMLMOHHA CXEMa YBeOMSBa KOMUCUATA U
CbOTBETHUTE KOMMETEHTHW OpraHM Ha BCUYKM [bpPXaBM YNEHKW, B KOUTO npegnara
[SN0BETE CU, 3@ B3ETOTO pelleHWe A0 Kpas Ha paboTHWS AeH, CbOTBETHO yBeAOMSBa 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS [AeH, npeaxoxaaly
Bb30OHOBSABAHETO.

(3) MNpw B3eMaHe Ha pelueHue no an. 1 KonekTMBHaTa MHBECTULMOHHA CXEMaA € [UTbXHa
[la NpeycTaHoBM He3abaBHO M U3[aBaHETO HA AS/I0BE 3@ CPOKa Ha BPEMEHHOTO CNMpaHe Ha
06paTHOTO U3KyrnyBaHe.

(4) KonekTnBHaTa MHBECTULUMOHHA CXeMa, CbOTBETHO YMpaBnsBalOTO APYXeCTBO ca
ANBXHW i@ YBEAOMAT npuTeXaTenuTe Ha AS/10Be B c/lydauTe no an. 1 3a B3eTOTO pelleHue
3@ cnupaHe Ha o06paTHOTO WM3KyryBaHe, KakTO M NpW NOCNeABawo peleHve 3a
Bb3CTAaHOBSABAaHETO My. KOnekTMBHaTa MHBECTMUMOHHA CXeMa, CbOTBETHO YNpaBnsiBalloTO
LPY>XeCTBO, OMOBECTSBa Ha MHTEPHET CTpaHMLATa CU peLleHMETO 3a CnnpaHe Ha 0bpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, a KOrato As/I0BeTe My ca npuetu 3a
TbProBUs Ha perynupaH nasap, cneasa Aia YBe4oMMU 1 nasapa B Cpoka no an. 2.

(5) Komncnsta B3eMa pelleHne 3a CnMpaHeTo Ha 06paTHOTO M3KynyBaHe, B Clyval ye
NHTEpecnTe Ha NpuUTeXaTenuTe Ha As0Be WX Ha Na3apa ro Hanarart.

Yn. 23. (U3Mm. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) MNpaBunaTta 3a
M3YMCNSIBAHE Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha KOSMIEKTMBHATA MHBECTULIMOHHA CXEMa,
KakToO M npaBwiata 3a M34MCIIsSIBAHE Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHo
M3KynyBaHe ce onpegensat B YCTaBa, CbOTBETHO B MpaBuiata Ha KoONeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

(2) U3nckBaHusiTa KbM MpaBusiaTa 3a OnpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha KOMeKTMBHATa MHBECTULMOHHA
cxeMma ce onpeaensT ¢ Hapeaba.

(3) (N3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Pa3npegeneHneto wu
PEVMHBECTMPAHETO Ha peanu3npaHns [oXo4 OT KOMEeKTMBHaTa WHBECTMLMOHHA CXeMa ce
M3BBLPLIBAT CbIMIACHO YCTaBa, CbOTBETHO MpaBWiaTa Ha KOMEKTUBHATa WMHBECTMUMOHHA
cxema.

Yn. 24. (1) KonekTMBHaTa MHBECTULUMOHHA CXeMa HsSMa NpaBO Aa eMuTupa AsnoBe,
YMATO EMUCMOHHA CTOMHOCT He e M3UssIo 3annaTeHa.

(2) OrpaHunyeHneTo no an. 1 He ce npunara B CllydauTe Ha pasnpeaenieHve Ha AsnoBe
KaTo OOHycM npu ycrnoBus U NO ped, NpeaBuAeHn B yCTaBa, CbOTBETHO B MpaBuiaTta Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa.

FnaBa Tpera ,a"
BOPCOBO TbPIYBAHN ®OHAOBE
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
Yn. 24a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016

r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 o1 2018 r., B cuna o1 16.02.2018 r.) KonekTvBHa MHBECTULMOHHA CXeMa MOXe Ja



noucka u3gageHuTe OT Hes akuum unu asnose aa 6baaT gonycHaTM A0 TbproBust Ha
perynupaH nasap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTU
WM Ha MHOMOCTPaHHa CMCTEMA 3a Tbproeus No § 1, T. 17 OT AOMbAHUTENHUTE pasnopeabm
Ha 3aKoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMEHTW, CbOTBETHO Aa Ce TbpryBaT Ha TaKbB
nasap, ako ca CnaseHu CNegHUTE U3UCKBAHUS:

1. akumuTe UK JanoBeTe ce TbpryBaT Ha CbOTBETHWUS Ma3ap npe3 usnarta TbproBcKa
cecus Ha nasapa;

2. CK/OYEH e [OoroBop C MOHEe eAuMH MapKeT-MeVKbp 3a akuuute Wnn AsnoBeTe,
ocurypsieall noaabpkaHe Ha 60pcoBa LeHa Ha akuuMuTe Wan AsfoBeTe, KOATO He ce
pasnnyaBa 3HAYMTESNIHO OT HETHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT MHAWMKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULUMOHHA CXeMa, KOSTO WM3Mb/HSABA M3UCKBaHWATA Ha an. 1,
BK/IIOMBA B HAaMMEHOBAHMETO CU, B yCTaBa, CbOTBETHO B MpaBunarta, NpocnekTa, AOKYMeHTa
C K/o4oBa MHGOPMaUMS 338 MHBECTUTOPUTE, KaKTO M B MapKETUHrOBUTE CU CbOOLLEHMS
0603HayveHneTo ,,60pcoBO ThprysaH doHA".

(3) KonektnBHa MHBECTULIMOHHA CXeMa, KOSITO He M3Mb/IHABA M3MCKBAHMATA Ha an. 1,
He MOXe Aa M3Mon3Ba B CBOETO HAuMMEHOBaHWe, B YyCTaBa, CbOTBETHO B MpaBwnaTa,
npocrnekTa, [AOKyMeHTa C K/4yoBa WHGOpMauus 3a WHBECTUTOPUTE, KakTo U B
MapKeTUHIroBuTEe CM CbobLLeHNs 0603HaYeHNeTo No an. 2 AN Apyrn paBHO3HAYHU AyMU Ha
6bArapckn Unn Ha vyxa esuk.

(4) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNacnBHO ynpaBnsiBaHUAT
6opcoBo TbpryBaH (poHA BKIKOYBA B yCTaBa CW, CbOTBETHO B Npasuiata Cu, B NpOCreKkTa, B
[IOKyMeHTa C K4oBa WHGMOPMaUMS 3a WMHBECTUTOPUTE, KaKTO M B MApKETUHIOBUTE CU
cbobuieHnss MHdopMaums 3a TOBa, Aanv u3daBa M M3KynyBa 0OpaTHO A8/10Be U CpeLly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyait Ye npuaobmBaHETO Ha akuMM UM asnoBe Ha 60pcoBo
TbpryBaH oHA Npn M34aBaHETO UM € OrpaHNYEeHO CaMO [0 MHCTUTYLIMOHANHN UHBECTUTOPMU,
ynpaBnsBalloTo APY>XKECTBO TpsibBa Aa 3asBM NpUEMaHe Ha eMucusaTa akuumn Uan AssoBe Ha
KONEKTMBHATA MHBECTULMOHHA CXEMa 3a TbProBusi Ha perynupaH nasap no yn. 152, an. 1 u
2 OT 3aKoHa 3a nasapute Ha (PUHAHCOBW MHCTPYMeHTM B 30-AHEBEH CPOK OT HayasoTo Ha
npeanaraHeTo Ha Te3uW akumm unu asnose. AKO B [BYMeCeYeH CpOK OT HA4yanoTo Ha
npeanaraHeTo Mo M3peyeHWe MbpBO aKuMUTE unuM AsnoBeTe He 6baaT AonycHaTn Ao
TbProBus Ha perynvpaH nasap, OorpaHu4yeHusiTa OTHOCHO MHBECTUTOPWUTE, KOMTO MoraT Aa
3aKYNSAT akuum unu asanoee, He ce npunarart.

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Ob6paTHOTO
N3KynyBaHe Ha akuuMn unu asnose Ha 60pcoBO TbpryBaH (oHA MOXe Aa 6bae orpaHMyeHo
[0 onpefeneHa KaTeropusi UHBECTUTOPU W/Unu 3a onpeaenieH MUHUManeH 6pon akumm uam
asnose.

(2) B cnyyanTe no an. 1, ako e Hanvue CbleCTBEHO OTK/IOHeHNe OT bopcoBaTta LieHa Ha
akuuute unu asanosete Ha 60pcoBO TbpryBaHus (pOHA, B T. Y. NPU CMyLLEHMS Ha nasapa,
BKJIIOUYUTENHO NPU NIUNCa Ha MapKeT-MerKbp, OrpaHMYeHusiTa 3a 06paTHO M3KynyBaHe no an.
1 He ce npunarat. lpu HacTbnNBaHE Ha YCNOBME, MPU KOETO OrpaHu4yeHusTa 3a obpaTHO
M3KynyBaHe He ce npwnarat, ynpas/siBaloTo APY>XeCTBO Ha 60pcoBO TbprysBaHus (OHA
He3abaBHO yBeAOMSsIBa peryivmpaHvs nasap Wan onepatopa Ha MHOrOCTpaHHaTa cucTeMa 3a
TbProBuUsi, Ha KOUTO aKuuMuTe UNM AAn0BETe Ce TbpryeaT, 3a ToBa OOCTOATENCTBO M 3a
Bb3MOXHOCTTa BCEKU MHBECTUTOP Aa 3asB1 06paTHO U3KYyMyBaHe.

(3) 3annawaHnTe OT UHBECTUTOPUTE pa3xoam 3a 0bpaTHO M3KyrnyBaHe B Ciiyyas no an.
2 He TpsbBa fa ca B pa3Mep, KOWTO MpensaTCTBa WM CbLUECTBEHO 3aTpyAHsiBa
OCbLLECTBABAHETO Ha MU3KynyBaHe Mo an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbaHUTENHU
N3MCKBaHMS BbB Bpb3Ka ¢ 60pCOBO ThpryBaHUTe OHAOBE Ce OnpeaensT ¢ Hapeaba.



FnaBa yeTBbpPTaA

ObLLN USNCKBAHUA

Yn. 25. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
[enosuTtapat He Moxe fAa 6bae egHO M CblWO NunuUe C YNpaBnsBaloTO APYXKECTBO Ha
KONEeKTMBHATA MHBECTULMOHHA CXeMa.

(2) Deno3vTtapsaT nonara rpyxaTta Ha Ao6bp TbproBel, OCbLLIECTBABA 3a4b/HKEHUSATA CU
YeCTHO, cnpaseanmBo, MNpodecnoHanHo, He3aBUCMMO M  E€AMHCTBEHO B WHTEpec Ha
KONEKTMBHATA WMHBECTULMOHHA CXeMa WM Ha npuTexaTenute Ha AsS/0Be B KOMEKTMBHATa
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLUBA AEMHOCT 3a KOMEKTMBHAaTa WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBaWOTO [ApYXeCcTBO, [AEWCTBAWO OT WMMETO Ha KONEeKTUBHA
MHBECTUUMOHHA CXeMa, KOSITO MOoXe Ja nopoan KOHMAMKT Ha WHTepecn Mexay
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBaloTO APYXECTBO M
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXMyHO pasaeneHue
MEXAY U3MbJIHABAHMTE OT Aeno3uTaps MyHKUMM 3@ KONEKTMBHATA MHBECTMLMOHHA Cxema U
apyrute My YHKUMM, KakTO U ako KOH(IMKTUTE Ha MHTEPeCKH, KOMTO MOXE Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTAHOBEHM, yrnpaBfsBaHu, HabnogaBaHn U pa3kpuBaHu Npesa UHBECTUTOpUTE
B KOMIeKTMBHaTa MHBECTULIMOHHA CXeMma.

Yn. 26. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JoroBopbT € ynpasnsiBawoTO APY>XeCTBO
MOXe da 6bae npekpaTeH OT MHBECTULUMOHHOTO APYXECTBO C TPUMECEeYHO npeam3Bectue
cnep opobpeHne OT KOMUCKSTA Ha 3aMsiHaTa Ha YNpaBnsBaLloTO APY>KECTBO.

(2) MNpw passansHe Ha goroBopa Mo an. 1 OT MHBECTUMLMOHHOTO APYXECTBO nopaau
Heu3Mb/IHEHME Ha 3aAb/DKEHMSITA Ha YNPaBAsSBaLLOTO APYXXECTBO MOCNEAHOTO MNpekpaTssa
He3abaBHO YNpaBfEHMETO Ha AEMHOCTTA Ha WMHBECTUMLMOHHOTO ApyXecTBo. [o ckitoyBaHe
Ha L[OroBop C [pyro YyhpaB/sBalo [PYXecTBO WM A0 npeobpasyBaHETo Ha
WMHBECTUUMOHHOTO APY)XXeCTBO 4pe3 C/MBaHe WM BAMBAHE YNPaBUTENHUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO U3BBPLLBA MO U3K/IOUYEHWNE YNIpaBUTENHW AENCTBUS 3a NepUoA,
He Mo-Ab/sblr OT TPU MeceLa.

(3) (W3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) Mpn oTHEMaHe Ha nuueH3a
3a M3BbPLUBAHE Ha AEMHOCT, MpWU NpeKpaTsiBaHe MM 06sIBABaHE B HECLCTOSTENHOCT Ha
yrnpaBnsBalloTO [APYXKECTBO, KOETO Yynpaenssa pJorosopeH ¢oHA, TO MpekpaTssa
ynpaBneHneTo Ha ¢oHaa n He3abaBHO npeaasa Ha Aeno3uTapst Ha doHAa usnaTta HaauyHa
npu Hero uHgOpMaumMs U OOKYMEHTauMsi BbB Bpb3Ka C YynpaBfeHMeTo Ha ¢oHaa. [o
CK/IOYBAHE Ha [OroBOp C ApYyro ynpasnsBallo ApYXeCcTBO unuM A0 npeobpasyBaHETo Ha
¢oHAa 4ype3 cnmBaHe WM BAIMBAHE AENO3UTApAT M3BbPLUBA MO M3K/IOYEHWE YyNpPaBUTENHU
[ENCTBMS 3a Nepuoa, He No-Ab/Tbl OT TPU Mecela.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.; m3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JoroBopbT C
AenosuTtapss Moxe Aa 6bae npekpaTeH OT YNpaBAsBaWOTO APYXXECTBO 3a CMEeTKa Ha
KONEeKTUBHATA MHBECTUUMOHHA CXeMa C TpUMeCe4yHO npeaussecTue cneg opobpeHue oT
KOMUCUSITA Ha 3aMsaHaTa Ha Aeno3uTaps.

Yn. 27. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. -
OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) YnpaBnsiBallOTO APY>KECTBO W AEMNO3UTapAT, KOraTo AENCTBAT 3a CMETKA Ha
KONeKTUBHATa MHBECTULUMOHHA CXeMa, He MoraT Aa Mnon3BaT 3aeMu OCBEH B CllyyauTe Mo an.
2n3.

(2) KonekTuBHaTa MHBECTULMOHHA CXEMa MOXe Aa Npuaobusa vyxaecTpaHHa BanyTa
NoCpeacTBOM KOMMEHCAUMOHEH 3aeM Npu YCII0BUS, onpeaeneHun ¢ Hapeaba.



(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeaceaaTenss MoOXe Aa  paspeln Ha  KOMeKTMBHATa
MHBECTULIMOHHA CXeMa Aa Mof3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE M, aKo
€HOBPEMEHHO Ca U3Mb/IHEHU CNeQHUTE YCNOBUS:

1. 3aeMbT e 3a CPoK, He MOo-Abibr OT TPWU Meceua, N e HeobxoauMM 3a MOKPUBAHE Ha
3aAb/HKeHnsTa no o6paTHOTO M3KynyBaHE Ha ASNOBETE Ha CXEMATa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca no-HebnaronpusTHM OT obmyanHuTe 3a
nasapa W YCTaBbT WM NpaBuiaTa Ha KONMEKTMBHATA MHBECTMLMOHHA CXeMa [aornyckaT
CK/IIOYBAHETO Ha TaKbB AOrOBOP.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucmnata usgasa mnm
OTKa3Ba Aa u3aaje paspelleHneTo no an. 3 No peda Ha un. 18, an. 2 - 6.

(5) OenctBusita, M3BbPLIEHN B HapyleHWe Ha an. 1, ca HeaencTBUTENHWU CrnpsiMO
npuTexaTennTe Ha AsnoBe.

Yn. 28. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) VHBECTULMOHHOTO [APYXECTBO, KAKTO W
ynpaBnsiBalloTo APY>XEeCTBO W Aen03uTapsaT, KOraTto AEWCTBAT 3a CMETKa Ha KONEeKTMBHATa
WMHBECTUMUMOHHA CXeMa, He MoraT Aa NpefoCTaBAaT 3aeMu, HUTO Aa 6baaTt rapaHTu Ha TpeTu
nvua.

(2) [evcTBusiTa, U3BbLPLUEHM B HapylleHue Ha an. 1, ca HeaeucTBUTENHM CrpsIMO
npuTeXaTenuTe Ha asnose.

(3) HezaBncMMo OT orpaHuyeHusTa no an. 1 nuuata no an. 1 moraT Ada npuaobusat
NPeXBbPNSEMU LIEHHWN KHWXA, WHCTPYMEHTW Ha MapuyHWUS nasap wau Apyru (puHaHCOBM
MHCTpyMeHTN o un. 38, an. 1, 7. 5, 7, 8 1 9, B ciyyaute Korato CTOMHOCTTA UM He e
Hamnb/IHO M3nnaTeHa.

Yn. 29. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHOTO
APY)XXeCTBO, KaKTO W YNpaBsiBallOTO APYXXEeCTBO M Aeno3uTapsT, KoraTto W3BbpLluBaT
JENHOCT 3a CMETKa Ha KONIEKTMBHATa WMHBECTUMLMOHHA CXeMa, He MoraT fa Ck/ouBaT
[OroBOp 3a KbCW Npoaaxbu Ha NpexBbpisieMu LEHHU KHUXKA, MHCTPYMEHTM Ha MapuyHUS
nasap win Ha apyrm oMHaAHCOBM MHCTPYMeHTM no un. 38, an. 1, 7.5, 7, 8mn 9.

Yn. 30. (1) Bb3HarpaxxaeHMETo U pa3xoauTe, KOMTO YNpaBnsBawoTo APYXXeCTBO MMa
NpaBo Aa HA4MCsBa 3@ CMeTKa Ha KONeKTUBHATa MHBECTULMOHHA CXEMA, KaKToO U MeToauTe
3@ M34YMC/IeHMe Ha TOBa Bb3HArpaxaeHwe ce onpeaensat npu ycnoBusTa M MO peaa,
onpeaeneHn B TO3M 3aKOH, B aKTOBETE MO MNpwiaraHeTo My WM B yCTaBa, CbOTBETHO B
npaBunaTta Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YnpaBnsiBallo ApYy>XeCTBO He MoXe Ja Cbbupa Takcu, KOUTO He ca NpeaBuaeHn Unm
HaaBvLWABAT pa3Mepa Ha npeaBMaeHUTE B YCTaBa Ha WMHBECTUUMOHHOTO APYXeCTBO,
CbOTBETHO B MpaBuiaTa Ha A4OroBOPHUS (DOHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO [APYXECTBO HE MOXEe [a YMNpaXHsBa KOHTPON BbpXY
ynpaBnsiBaLloToO APYXKECTBO.

Yn. 32. (U3m. n gon. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) (1) (MpeanwieH TekcT Ha yun. 32 - B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) MHBECTULMOHHOTO APYXXECTBO W YNpaBfsBaLLOTO APYXeCTBO
npuvemaT npasnia OTHOCHO JIMYHWUTE CAENKM Ha Y/IEeHOBETE Ha CbBETa Ha AMPEKTOPUTE Ha
WMHBECTULUMOHHOTO APYXECTBO, CbOTBETHO Ha YSIEHOBETE Ha YMNpPaBUTENHW WM KOHTPOSHM
OpraHu Ha ynpasnsiBaWOTO APYXXeCTBO, KOUTO rapaHTMpaT, ye HaMma Aa 6baat CKIoYBaHu
JIMYHWN COENKU MW NOAAbPXaAHN MHBECTULMM OT Te3u Nvua, NO3BONSBALLM MM 33aeAHO Un
NOOTAENHO Aa YNPaXKHSABAT CbLUECTBEHO B/IMSIHUE BbPXY EMUTEHT, UK KOUTO Buxa aosenu
[0 KOH(MUKT Ha MHTEpecu, Wan ca pe3ynTtaTt Ha 3noynoTpeba ¢ mHdbopMaumsi, KoATo ca
npuaobunm BbB Bpb3ka C MNpodecnoHanHaTta CuM AEMHOCT MO CMUCb/a Ha 3akoHa 3a
npuiaraHe Ha MepKuTe CpeLly nasapHuTe 310ynoTpebu ¢ hMHAHCOBM MHCTPYMEHTM.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) NHBECTULUMOHHOTO APY>XECTBO NMpueMa u npunara
NOSIMTUKA 3a Bb3HArpaXxaeHuaTa Ha nvuaTa, KoMTo paboTaT 3a Hero.



Yn. 32a. (Hos - B, 6p. 42 ot 2016 r.) He ce gonycka NpuHYAUTENHO U3MbJHEHUE U
yupeasiBaHe Ha obe3neuveHnsi Bbpxy NapuyHuTe cpeactsa M GUHAHCOBUTE MHCTPYMEHTU Ha
KONEKTMBHA MHBECTULMOHHA CXEMa 3a 3a4b/DKEHUS Ha YNpaBnsiBalloTO APYXKECTBO MM Ha
fenosuTaps.

Yn. 33. (don. - 4B, 6p. 21 ot 2012 r.; n3Mm., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r., uam. u gon., 6p. 102 ot 2019 r.) (1) (NMpeauweH TekcT Ha un. 33 - B, 6p. 102 ot 2019
r.) ApyrM W3UCKBaHMSI KbM AENHOCTTa, CTPYKTypaTa Ha aKTMBUTE W MNacvMBUTE U
NIMKBMOHOCTT@ HA KONMEKTMBHATA WHBECTULUMOHHA CXeMa, HACOYeHW KbM 3aWuTa Ha
NHTEepecuTe Ha WHBECTUTOPUTE, BK/IIOYMTENHO MOAABbPXKAHETO M CbXpaHsBaHETO Ha
OTYETHOCT OT KOJMIeKTUBHaTa MHBECTUUMOHHA CXeMa, FOAULIHWTE U 6-MeCeYHUTE OTYETU U
TAXHOTO pPa3npOCTPAHEHNE, HAYMHBLT U peabT 3a OUEHKa Ha aKTMBUTE M NacuBUTE Ha
KONeKTMBHaTa  WMHBECTULUMOHHA  CXeMa, M3UCKBaHWsATa  KbM  MOAUTMKATa Mo
Bb3HarpaxaeHnsTa W HEMHOTO OMoBEeCcTsiBaHe, nNpaBwiata 3a JIMYHU  CAESIKM,
OMNOBECTSBAHETO Ha WHMOPMaUMs, CbAbPXaHMETO Ha MAPKETUHroBUTE CboOLIEHNS BbB
Bpb3Ka C ASN0BE Ha KOJIEKTMBHAaTa WMHBECTMLUMOHHA CXeMa, AeMHOCTTa no npoaaxba Ha
[SN10Be, CbAbPXXAaHMETO Ha AO0roBopa Ha WMHBECTUMLMOHHOTO APYXXECTBO C YNpaBAsiBalloTo
LAPY>XeCTBO M Aeno3uTaps U CbAbpXaHWETO Ha [AOroBOpa Ha YNpaBnsBallOTO APYXECTBO C
[leno3uTaps ce onpeaensaT ¢ Hapeaba.

(2) (Hoea - B, 6p. 102 ot 2019 r.) ObwmTe pedepeHTHM NapaMeTpu 3a cueHapuuTe,
N3MoN3BaHM Mpu CTpec TeCToBeTe Ha (POHA Ha MapuyHWMS Nasap, KOMTO Ce M3BbpLUBAT B
cboTBeTcTBME C un. 28 or Pernament (EC) 2017/1131, ce onpepensT C HaCOKUTE Ha
EBponeiickna opraH 3a UeHHM kHwxa u nasapu (EOUKM) no un. 28, naparpad 7 ot
Pernament (EC) 2017/1131, 3a KOMTO KOMUCMSTA € B3ena pelleHne 3a npunaraHeTo um
cbrnacHo yn. 13, an. 1, 7. 26 oT 3akoHa 3a Komucusita 3a (pMHAHCOB Haa30p, KaTo
[AOMbAHUTENHN U3MCKBAHMS MOraT Aa ce NpeasuasT B Hapeaba.

MnaBa nera
3AAB/DKEHNA HA AENO3UTAPSA

(3arn. uam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

Yn. 34. (M3m. 1 gon. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; n3M. ususano,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 15 ot 2018 r., B cmna ot 16.02.2018
r.; u3m., 6p. 102 ot 2019 r.) be3HanUyHUTE (PUHAHCOBN WMHCTPYMEHTM, MpUTEXaBaHU OT
KONEeKTUBHATa MHBECTULUMOHHA CXeMa, Ce BNWUCBAT B Aen03uTapHa MHCTUTYUMS MO CMUCHAA
Ha § 1, T. 79, bykea ,6" oT gonbnHuTEenHUTEe pasnopeabu Ha 3akoHa 3a nasapuTe Ha
(PMHAHCOBM MHCTPYMEHTM, @ OCTaHaMTE N aKTUBK CE CbXpaHsBaT B AenosuTap. B cnyyan ye
Aeno3nTapsiT € MWHBECTULUMOHEH TMOCPEeAHNK, MapuyHuTe CpeacTBa Ce CbXpaHsiBaT npu
ycnosusTa Ha yn. 92 n 93 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

Yn. 35. (M3m. v gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 27
oT 2014 r.; u3m. u gon., 6p. 76 ot 2016 r., B cvna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [eno3uTtap Moxe aa 6bae 6aHka, KOSATO
OTroBaps Ha CneaHUTE U3UCKBAHUS:

1. nonyunna e nuueH3 oT bbnrapckata HapoaHa 6aHka 3a M3BbplIBaHe Ha HaHKoBa
AENHOCT, WM e 6GaHka OT [AbpXaBa YEeHKa, KOSTO M3BbpliBa 6aHKOBa AEMHOCT Ha
TepuTopusita Ha Penybnvka bbnrapus ypes KioH;

2. Nony4yuna e paspeLleHre 3a U3BbpLUBaHe Ha caAenku ¢ MHAHCOBM MHCTPYMEHTH;

3. nonyyuna e paspelleHVe 3a W3BbPLWBAHE Ha AEMHOCT KaTo Aeno3uvTapHa wnu
noneynmTencka WMHCTUTYUMSt CbrnacHo Yn. 2, an. 2, T. 4 OoT 3akoHa 3a KpeauTHuTe
NHCTUTYLMK;

4. NNUEH3bT, AEWHOCTTa, CAENKUTE WX onepauumMTe W HEe Ca OrpaHWMYEHM A0 CTEMEH,
KOSITO Lie 3aTpyAHW MK e HanpaBn HEBB3MOXHO U3Mb/IHEHWMETO Ha NPeaBUMAEHUTE B TO3M
3aKOH WX B AOroBoOpa 3a Aen03uTapHU YCIYrn 3aAb/HKeHus;



5, (u3m. - OB, 6p. 27 ot 2014 r.) npe3 nocneaHuTe 12 Meceua He ca W npwniaraHu
Mepku no un. 103, an. 2, T. 16, 23, 24 vnu 25 oT 3aKoHa 3a KPeaAUTHUTE UHCTUTYLUN UM HE
€ CaHKLMOHMpaHa 3a HapyLleHne Ha U3NCKBaHMATA Ha TO3W 3aKOH;

6. NpuTexaBa KagpoBa M MHQOPMaUMOHHA 0be3neyeHOCT 3a e(eKTUBHO M3Mb/IHEHNE
Ha aenosuTapHuTe cn MYHKUMM M 3aab/HKEHUS CblNTAaCHO M3MCKBAHUSTA Ha TO3M 3aKOH M Ha
aKTOBETE MO MNpunaraHeTo my.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) Aeno3uTtap mMoxe Aa 6bae M MHBECTULMOHEH MOCPEAHVK,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. (v3m. - B, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) nputexasa NMUEH3, U3aaaeH
OT KOMUCUATA, B KOWTO € BK/IHOYEHO HAW-MaNKO WM3BbPLUBAHETO Ha CAENKM C (DMHAHCOBM
NHCTPYMEHTU U Ha OOMbAHUTENHUTE YCiIyrn rno Yn. 6, an. 3, T. 1 oT 3aKkoHa 3a nasapuvTe Ha
(PUHAHCOBM MHCTPYMEHTU, MW € MHBECTMUMOHEH MOCPEeAHMK OT AbpXKaBa YeHKa, KOWTO
M3BbPLLBA NMOCOYEHUTE AENHOCTU Ha TepUTopusiTa Ha Penybnuka Bbnrapus Ypes KoH;

2. npuTeXxaBa cobCTBeH kKanuTan B pa3Mmep Han-manko 1 500 000 nB. n oTroBapsi Ha
N3MCKBaHUATA 3a KanutanoBa afeKkBaTHOCT Ha MHBECTULUMOHHMTE NOCPeaHNLN;

3. MNUEH3bT, AENHOCTTA, CAENKUTE UM OnepaumMMTe My HE Ca OrpaHMyeHn A0 CTEMeH,
KOSITO Aa 3aTpyAHU MW Aa HanpaBWM HEBBL3MOXHO M3Mb/HEHWETO HA NpeaBUAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aeno3vTapHu YCITyrn 3ab/HKeHuns;

4. (v3Mm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegHuTe 12 mMeceua
He ca My npunaraHy MNPUHYAMTENHU aAMUHUCTPATUBHU MEPKW, CBbP3aHM C AEMHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapute Ha (PMHAHCOBW WMHCTPYMEHTU, HE My € Ha3Ha4aBaH
KBECTOP M He € CAaHKLUMOHWMPAH 3a HapyLLeHMe Ha M3UCKBaHUSTA Ha TO3M 3aKOH WK 3a rpy6o
HapyLLEeHMEe UM CUCTEMHWN HapyLLUEHMS Ha 3aKOoHa 3a nasapuTte Ha (MHAHCOBU MHCTPYMEHTU;

5. npuTexasa kagposBa M MHMOpMaUMOHHA 06e3neyeHOCT 3a e(PEeKTUBHO WU3Mb/IHEHUE
Ha aenosuTapHuTe cn MYHKUMM M 3aQb/HKEHUS CbIMAacHO M3MCKBAHUSTA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo My.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara c HeobxoanmaTa
NMHMPaCTPyKTYpa Aa CbXpaHsBa (PMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraTt Aa 6baat BnucaHu
no cMeTKa 3a MHAHCOBM MHCTPYMEHTU, OTKPUTA U BOAEHA OT Aeno3uTaps;

/. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ycTaHOBsIBa afeKBaTHM
NOIMTUKN W npoueaypu, KOMTO Ca [OCTaTbYHM [a rapaHTUpaT MU3MbJHEHUETO OT
Aeno3uTapsi, BK/OYMTENHO OT HEeroBute YMNpaBUTENMHM W KOHTPOSHM OpraHn u oT
CNYXUTENuUTEe, Ha 3aAb/HKeHusTa, NpeaBUAEHN B TO3M 3aKOH;

8. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara C HaaeXaHu
AAMUHUCTPATMBHM M CHETOBOAHW Npoueaypy, MexaHM3MK 3a BbTPELLEH KOHTPON, eheKTUBHM
npoueaypm 3a OLUeHKa Ha pucka U ePeKkTUBHM KOHTPOJTHU U 3alMUTHU MEPKM 3a CUCTEMUTE 3a
obpaboTka Ha MHMOpMaUNATa;

9. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxa W npwnara
eheKTMBHM OpraHuM3auMoHHN U aAMUHUCTPATUBHU MEXaHU3MK C ornej npeanpueMaHeTo Ha
HeobxoaMMu AeNCTBUS 3@ NPeaoTBpaTsSBaHe Ha KOHMIMKTU Ha MHTEpecH;

10. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsiBa nHdOpMaums 3a
BCUYKM M3BbPLLUBAHN OT HEro yCnyrn, AEMHOCTM U CAENKW, KaTo Ta3n MHGOopMaums TpsibBa aa
€ A0CTaTb4Ha, 3a Aa MO3BOJ/IN HA KOMUCKATA M Ha 3aMeCTHUK-NpeaceaaTens Aa u3mbiHsasaT
HaA30pHUTE CM NPaBOMOLLMS MO TO3M 3aKOH;

11. (HoBa - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.) ocurypsiBa NpueMcTBeHOCT
N perynsapHOCT Mpu M3NbAHEHWETO Ha JAeno3uTapHute cv  GYHKUMM, KaTo M3Mon3Ba
NnoaxoasiuM W MNpOMnoOpUMOHANHA CUCTEMM, pecypcn K npoueaypwv, BKOYMTENHO, 3a Aa
N3MbJIHSABA AEMHOCTTa CU KaTo Aeno3nTap.

(3) (MpeavwHa an. 2, usMm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) YneHoBeTe Ha ynpaBUTENHUS U KOHTPOSTHWUS OpraH U



BMCLUMAT PbKOBOAEH MEpPCOHan Ha WHBECTULUMOHHWA MOCPEAHWMK MO an. 2 ce nonssat Mo
BCSIKO BpeMe € fobpa penyTtauusi U nputexxasaT NoAXOAsALM 3HAaHUS, YMEHUS U OMUT.

(4) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBuTenHuaT u
KOHTPOMHMAT OpraH Ha WHBECTULUMOHHUS MOCPEeAHUK MO an. 2 KaTo Usno nputexasaT
HeobxoanMWUTE 3HAHWUS, YMEHWUS U OMWT, KOUTO MM MO3BOJISIBAT Aa pa3bupaT AerHOCTTa Ha
[eno3vTapsi, BKIIIOYMTENTHO OCHOBHUTE PUCKOBE.

(5) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
YNpPaBUTENHUS U KOHTPOJSIHUS OpraH Ha MHBECTUUMOHHMS MNOCpPeaHMK Mo an. 2 U BCEKU
CNYXXWUTEN OT BUCLUMSA PbKOBOAEH MEPCOHaN Ha NocpeaHvka € AJTbXEH Aa AEUCTBA YECTHO U
[06poCbBECTHO.

(6) (MpeanwHa an. 3, uaM. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
npeauwHa an. 4, usMm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) bbarapckata HapoaHa
H6aHKka yBegoMsBa Npu MOMCKBAHE W TEKYLO KOMUCMSTA 3a BCSKA HasoXeHa MspKa Wiau
CaHKUMS, KOATO OrpaHuyaBa NUUEH3a, CAENKUTE unu ornepaummute Ha 6aHKuTe, KOUTO Ca
onpefeneHu KaTto Aeno3uTapy [0 CTereH, KOATO e 3aTpyaHn WM LWe Hanpasu
HEBb3MOXXHO W3Mb/IHEHWETO Ha MpeaBMAeHMTe B TO3M 3aKOH WM B AOroBopa 3a
[eno3vUTapHN YCITyrn 3a4b/HKEHUS.

Yn. 35a. (Hos - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.) (1) YnpaBnsBsawoTO APYXECTBO CbXpaHABa aKTUBUTE HA BCAKA KOJSIEKTMBHA
MHBECTULMOHHA CXeMa, KOATO ynpaBsnsiBa, B eanH AenosuTap.

(2) OTHOWeHusATa Mexay YnpasnsBalOTO APY>XEeCTBO W Aeno3uTaps ce ypexaaTt C
NMMCMEH JOroBOp 3a Aeno3uTapHu ycnyru. C goroeopa ce onpeaensT ycnoBusita U peabT 3a
npefocTaBsHeE Ha MHMOpMaums Mexzay YnpasnsaBawoTo [APYXeCTBO W Aeno3uTaps,
HeobxoaMMa 3a M3MbJHEHVWE Ha (QYHKUMMTE Ha Aeno3uTaps Mo OTHOLWEHVME Ha BCska
KONMEKTMBHA WHBECTMUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKTOBETE MO
npuiaraHeTo My.

(3) Oeno3nTapaT e AnbXeH Aa:

1. ocnrypun, ve nsgasaHeTo, npogaxkbarta, obpaTHOTO U3KynyBaHe M 06e3CcMNBaHEeTO Ha
AAN0OBEeTEe Ha KOMEeKTMBHaTa MHBECTULUMOHHA CXeMa Ce M3BbpLBaT B CbOTBETCTBUE CbC
3aKOHa M C yCTaBa, CbOTBETHO C MpaBuiaTa Ha KONEeKTUBHATa MHBECTULMOHHA CXeMa;

2. OCUrypuy, Ye CTOMHOCTTa Ha ASI0OBETE Ha KOMEKTMBHATa MHBECTMLUMOHHA CXema ce
n3yncngsea nNpu CnasBaHETO Ha 3aKkOHa M YCTaBa, CbOTBETHO MpaBuiaTa Ha KoNMeKTUBHATa
WNHBECTULMOHHA CXeMa;

3. OCblUecTBsiIBa pedoOBHa NpoBepka 3a CbOTBETCTBME MEXAYy CMEeTKUTEe, KOUTO BOASAT
ynpaBnsBalloTo APYXKECTBO M AENO3UTApAT 3a aKTUBUTE HA KOSMIEKTUBHATA MHBECTULMOHHA
CXeMa, a B c/lydauTte no Y. 37a - 1 CbC CMETKUTE, KOUTO BOAW TPETOTO NNLIE;

4. ocurypu npeeexaaHe B 0bU4anHMUTE CPOKOBE Ha BCUMYKM MApUYHM CPEACTBa B M0/3a
Ha KONEeKTMBHATa MHBECTULMOHHA CXEMa, NPON3TUYALLM OT CAENKUN C HEWHW aKTUBMK;

5. ocurypu, 4e [OXOAbT Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa Ce pasnpenens B
CbOTBETCTBME CbC 3aKOHa M C YCTaBa, CbOTBETHO C MpaBuiata Ha KOMEeKTMBHATa
WMHBECTULUMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BeAHBLX MeCeyHo npea YNpaBnsBaLOTO APYXECTBO 3a
MOBEPEHNTE aKTUBU N U3BbPLLEHMTE C TAX Onepaumu, BKIKOYUTENHO KaTo NpeaoCcTaBs MbieH
OMNUC Ha aKTUBUTE Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, [0 5-0 YMCNOo Ha cneasalumst
MeceL.

(4) (Qon. - OB, 6p. 102 ot 2019 r.) [eno3uTapsaT ocbliecTBABa HabnoaeHve Ha
napuyHWTE MOTOUM Ha KONEKTMBHAaTa WHBECTULMOHHA CXEMa, BK/IIOUMTENIHO Cflean Aanu
BCUYKW NNALLAHNSA, U3BBPLLUEHN OT UHBECTUTOPUTE UM OT TAXHO UME M 3a TXHa CMeTKa npwm
3aMNUCBaHETO Ha [As/10BE HA KOMEKTMBHAaTa WHBECTULMOHHA CXeMma, ca MOfyyYeHu U Aanu
BCMYKM MApUYHU CPeACTBA Ha KOMEKTMBHaTa MHBECTMUMOHHA CXeMma Ca OCHETOBOAEHW MO
CMETKM, KOUTO:



1. ca OTKpUTM Ha UMETO Ha KOMEKTMBHAaTa MHBECTULUMOHHA CXEMa MM Ha MMETO Ha
yNpaBnsBalIOTO APYXXECTBO, [AEWCTBAWO OT WMMETO M 3@ CMeTKa Ha KOJIeKTMBHaTa
MHBECTULMOHHA CXeMa, UM Ha MMETO Ha Aeno3uTapsl, AeUCTBaLl OT MMETO U 3@ CMETKA Ha
KONEeKTUBHATa MHBECTMLMOHHA CXEMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, nMueH3MpaHa MO peda Ha 3akoHa 3a
KpeauTHUTE WHCTUTYyuun, 6aHKa, NMueH3MpaHa B AbpXXaBa 4YieHka, win 6aHka, nonyyunna
pa3pelleHne B TpeTa AbpXKaBa, 1

3. ce ynpaBnsiBaT Npu cnassaHe Ha an. 5.

(5) Oeno3nTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KOMEKTMBHATa WHBECTMUMOHHA
CXeMa, KaTo:

1. noaabpXKa OTYETHOCT U BOAW CMETKUTE MO HauMH, KOMTO MO3BOJISIBA BbB BCEKU €AMH
MOMEHT He3abaBHO [Aa Ce pasrpaHuyYaT [AbpPXaAHUTE aKTMBM Ha KOJIEeKTMBHATA
WMHBECTULUMOHHA CXEMa OT aKTUBWUTE, AbPXaHW 3a APYr KAMEHT, KAaKTO U OT COBCTBEHUTE
aKTMBW Ha Aeno3unTtaps;

2. noaabpXa OTYETHOCT WM BOAW CMETKUTE MO HauuMH, KOWTO OcuUrypsiBa TaXHaTa
TOYHOCT;

3. ocbluecTBsiBa pedoBHa NpoBepka 3a CbOTBETCTBME MEeXAY CMETKUTE, KOUTO BOAST
YyNpaBnsiBaLlloTO APYXECTBO U AENO3UTapST 3a aKTUBUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA
CXEMa, a B C/lydauTe no Yn. 37a - 1 CbC CMETKMTE, KOUTO BOAN TPETOTO SINLE;

4. npeagnpveMa HeobxoaMMUTE MEPKM, 3a Aa OCUIypU, Ye BCUYKM Mapu4HU CpeacTBa Ha
KONEeKTUBHATa MHBECTULUMOHHA CXeMa, Aeno3vpaHn npu TpeTo nvue, Morat aa 6baaTt sICHO
pa3rpaHMyeHn OT MapUYHWUTE CPEeACTBA Ha AEno3vTaps M Ha TOBa TPETO /Mue 4pes
MHAMBUAYANHU CMETKU Ha TUTYNApUTE, BOAEHW OT TPETOTO /MLUE, MU Ype3 eKBMBANEHTHM
MEpPKK, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3aLMTa;

5. npeanpueMa HeobxoaMMUTE MEPKW, 3@ Aa OCUIypu, Ye MNapuyYHUTE CPeACTBa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa Mo CMeTKMTe Mnpu auue no an. 4, T. 2 ce Abpxar no
MHAMBMAYANHA CMETKa MM N0 CMETKU OTAEHO OT BCUYKM CMETKM 3a AbpXXaHe Ha MapuyHu
cpeacTtBa Ha JSMUETO, Ha YMETO MMe Ce CbXpaHsiBaT aKTMBWUTE HA KONEeKTMBHaTa
WHBECTULMOHHA CXEMa;

6. BbBeXAa NOAXOASLA OpraHusauusi U npeanpueMa HeobxoauMuTe AENCTBUSI 3a
cBeXaaHe A0 MMHMMYM Ha pucka OT 3aryba unu OT HaMansiBaHeTO MM B pe3ynTaT Ha
3noynotpeba, wu3Mama, /OWO YNpaBNeHWe, HenpaBuIHO BOAEHE W CbXpaHEHME Ha
OTYETHOCT, BK/IIOYMTENHO Npu HEBpPEXHO noBeaeHme.

(6) Korato napuv4Hu CMETKM Ca OTKPUTK Ha MMETO Ha Aeno3uTap, AeMCTBalL OT MMETO U
32 CMEeTKa Ha KOSIeKTMBHA WHBECTULMOHHA CXema, Mo Te3n CMETKU He ce ocyeToBoasiBaT
napu4yHMTe Cpeactsa Ha nvue no an. 4, T. 2 U cobCTBEHMTE MapUYHW CpeacTBa Ha
AenosuTtaps.

(7) DMHAHCOBUTE MHCTPYMEHTU Ha KOMEKTUBHATa MHBECTMLMOHHA CXeMa ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHue, KaTo Aeno3uTapsT:

1. cbxpaHsBa BCUYKM 6e3HanM4YHM (PMHAHCOBM WHCTPYMEHTM, KOUTO Ce BNMCBAT MO
CMeTKa 3a (OMHAHCOBM MHCTPYMEHTW, OTKPUTa U BOAEHa OT Aeno3uTapsi, U BCUYKW APYrU
(pMHAHCOBN MHCTPYMEHTM, KOUTO MoraT Aa 6baaT dwmsmyecku npegageHn Ha Aeno3uTaps
(b1HaHCOBW MHCTPYMEHTM NOA NOMNeYnTENCTBO);

2. rapaHTupa, 4e BCu4kM 6e3HanmMyHn GUHaAHCOBM MHCTPYMEHTM Ce BMMCBAT MO CMETKa
3@ (PUHAHCOBM WHCTPYMEHTW, OTKpUTA M BOAEHA OT Aeno3uTaps nNpu Cna3BaHe Ha
M3NCKBaHUSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTU Ha MMETO Ha YNpaB/siBaLLOTO
[IPY>KEeCTBO, AEMCTBALLO OT UMETO M 33 CMETKA Ha KOJIEKTUBHATa MHBECTULIMOHHA CXema, Mo
HauMH, KOMTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT Aa 6baaT uAeHTUdUUMPaHW KaTo
(pMHAHCOBN MHCTPYMEHTM Ha KOHKPETHaTa KONEKTUBHA MHBECTULIMOHHA CXEMa.

(8) Mo oTHOLEHNE Ha ApyruTe akTUBK, pa3NNYHK OT TE3U No an. 7, AENO3UTapAT:

1. npoBepsiBa COBCTBEHOCTTA Ha KONEKTMBHATA MHBECTULMOHHA CXeMa BbpXy Te3wn
aKTUBM, KaTO YCTAHOBSIBA AanW KONMEKTUBHATA WMHBECTUMLMOHHA CXeMa € COBCTBEHMK Bb3



OCHOBA Ha WHGOpMaUuUs UAN AOKYMEHTKW, NpefoCTaBeHW OT YNpaBnsiBalloTO APYXECTBO, U
Bb3 OCHOBa Ha ApYyrn AoKa3aTesCTBa, ako MMa TakmBa NpefoCTaBeHU OT TPeTU Nnua;

2. noaabpxa M akTyanusupa permctbp Ha Te3u akTMBM, 3@ KOMTO Ce € yBepwus, ye ca
COBCTBEHOCT Ha KONEeKTUBHaTa MHBECTULMOHHA CXema.

(9) AKTMBUTE, BbPXYy KOUTO [AEMO3MTApPAT OCHLIECTBSIBA MOMEYUTENICKA AENHOCT, He
MoraT fa ce M3non3BaT OT Aeno3uTaps WM OT TPeTo Svue, Ha KOEeTo € JenermpaHa
norneunTencka (QyHKUMS, 3a TAXHa CMeTka. M3non3saHe Mo CMUCbNa Ha MpeaxoaHoTo
n3peyeHne BKIIOYBA BCSKAKBW CAENMKM C aKTMBM NOA4 MNONEYUTENCTBO, BKIOYUTENHO
npexBbprisiHe, yupeasiBaHe Ha 3anor, npoaaxba v JaBaHe Ha 3aeMm.

(10) V3non3eaHe No an. 9 Ha aKTUBWUTE, BbPXy KOUTO AEno3vTapAT OCbLUECTBABA
roneymTesnicka AEMHOCT, € pa3peLleHo camMo MNpU ClIEAHUTE YCIOBUS:

1. 3BbPLUBA Ce 3a CMETKA Ha KOMeKTMBHaTa MHBECTULIMOHHA CXEMa;

2. 0eno3nTapaT AencTBa NoO HapexaaHe Ha ynpaBnsiBaloTO APYXXeCTBO, AENCTBALLO OT
MMETO M 3a CMETKA Ha KOMeKTMBHAaTa MHBECTULIMOHHA CXEMA;

3. M3MNON3BaHETO € B MWHTepeC Ha KOMEeKTMBHaTa MWHBECTUMUMOHHA CXeMa M Ha
npuTexaTennTe Ha AsS0Be WK akumn, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTUB, MOAy4YeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa MO AOroBOp C NPeXBbPJISIHE Ha npasaTa.

(11) MaszapHaTa CTOMHOCT Ha obe3nedvenneto no an. 10, T. 4 He Moxe Aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM NIOC NpeMmsTa.

Yn. 36. (M3M. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (Z) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.; u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [leno3utapst He OTroBaps
3a 3a4b/HKEHMSTa CU KbM CBOUTE KpeauUTOpU C aKTUBUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA
cxema.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) B cnyyalh Ha HECLCTOSATENHOCT WM EKBMBANIEHTHA
npoueaypa CbrlacHO 3aKOHOAATENICTBOTO HA CbOTBETHATA AbpXXaBa Y/IeHKa Ha Aeno3vTaps
n/vinn TpeToTo Nuue No Y. 37a, KakTo U B C/lydanTe Ha NocTaBsiHe Ha HaHka aeno3uTap noa
0CObeH Haf30p aKTMBUTE Ha KOSIeKTMBHATA MHBECTUUMOHHA Cxema He MoraT aa 6baar
pasnpegeneHn Mexay win ocpedbpeHn B Nosn3a Ha KpeautopuTe Ha To3u Aeno3uTap u/unm
Ha TpeTo numue no un. 37a. KBectopbT MAM CUHAMKLT WAW BPEMEHHUAT CUHAOMK HA
Aeno3uTapsl € AJTbXXeH B CPOK He MO-KbCHO OT 5 paboTHM AHWM OT 3aMsiHaTa Ha Aeno3uTaps
[Ja NpexBbpin aKTUBUTE Ha KOMEeKTMBHAaTa WHBECTMLMOHHA CXeMa B HOBWUS Aeno3uTap
CbINacHO 3asB/ieHre OT YNpaBisBaLOTO APY>XKECTBO.

(3) (MpeanwHa an. 2, usMm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAencTBa Ha KONMEKTMBHATa WMHBECTMUMOHHA CXeMa 3a MNojlyyaBaHe Ha
MHdOpMaUMS M ydyacTMe Ha obwn CcbbpaHuss Ha EeMUTEHTUTE, B YMUTO (UHAHCOBU
WHCTPYMEHTU KOSIeKTUBHATA MWHBECTULUMOHHA CXeMa € WHBeCcTupana M noeMa apyru
3ab/DKEHNS, CBbp3aHM C MOBEpPEeHUTe aKTMBW, CbrNAacHO CK/IIOYEHUS  [OroBop.
Bb3HarpaxxaeHWeTo Ha Aeno3unTapsi He MoXe Aa HazBuvLaBa 06MYaHOTO 3@ U3BbPLUBAHUTE
yCnyru.

(4) (NpeavwHa an. 3, usM. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) lNo MckaHe Ha KOMUCMATA MNN HA 3aMECTHUK-
npeaceaatens Aeno3wvTapaT MNpefocTaBs AOCTbN A0 usnata uHdopMauusi, € KoSTo
pa3nosiara BbB BPb3Ka C U3Mb/IHEHMETO HA CBOUTE 3aAb/DKEHUS M KOSTO € HeobxoamMma Ha
KOMUCUSITA W 3aMeCTHUK-NpeacedaTens, CbOTBETHO HA KOMMETEHTHUTE OpraHn Ha
AbpXaBaTa ufeHKa MO0 Mpou3xod Ha KOMEeKTMBHATa WHBECTMLUMOHHA CXeMa WM Ha
ynpaBnsiBalloTO APYXKECTBO.

(5) (MpeavwHa an. 4, usMm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnyyan 4ye Aeno3vTapsAT Ha KOMEKTUBHATa
MHBECTMUMOHHA CXeMa C npomsxoa oT Penybnuka Bbnrapus vMa apyra AbpxkaBa YfieHKa rno



npomn3xoa, KOMUCUSITa MOXe Aa U3MCKBA OT KOMMETEHTHUS OpraH Ha Abp)XaBaTa Y/eHKa no
NMpoM3xoA Ha Aeno3uTaps da 1 6bae npegocTaBeHa MHGOpMaumsTa, C KOSITO pasrnonara 3a
pfenosuTtaps. Komucusita, KoraTo € KOMMETEeHTEH OpraH Mo Mpov3Xo4 Ha JAeno3vTaps,
npefocTaBs CBOEBPEMEHHO Mpu MOWUCKBaHe MWHdopMauusaTa no an. 4, nonydeHa oOT
Aeno3uTapsi, Ha KOMMETEHTHWS OpraH Ha AbpXXaBaTa, B KOSATO Aen03UTapsiT M3BbpLUBa
AENHOCT.

Yn. 37. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) [eno3uTapsT OTroBaps npea
KONMEKTMBHATa MHBECTULMOHHA CXeMa W npea rnpuTexaTtenuite Ha As/oBe Ha KONMEeKTMBHAaTa
MHBECTMLMOHHA CXEMa 3a BCUMYKM Bpeau, MPUYMHEHW OT Aen03uTaps Wan OT TPeToTO fuvue
no yn. 37a npu 3aryba Ha GMHAHCOBM MHCTPYMEHTU NOA NOMEeYnUTENCTBO.

(2) B cnyyan Ha 3aryba Ha HSIkOM OT (DMHAHCOBWUTE WHCTPYMEHTM MOA4 HEroBO
MoneynTencTBo [Aeno3nTapsAT Bb3CTaHOBSIBA Ha KOSMIEKTMBHAaTa MWHBECTUMUMOHHA Cxema
(PMHAHCOB MHCTPYMEHT OT CblUMa BMA WM NapuvyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Deno3ntapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AoKaxe, Ye Te ca BCneacTesune
Ha BBHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOS M YMMTO MOCNeauum ca HensbexHu
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeAoTBPaTSBAHETO UM.

(4) [eno3utapaT oOTroBapsi npea KONEKTMBHAaTa MHBECTMUMOHHA CxeMa M npea
npuTeXaTennTe Ha Asn0Be 3a BCMUKM APYrM NPETbpreHn OT TaX Bpeaw, NPUYMHEHU B
pe3ynTaT Ha nposiBeHa HebpeXXHOCT WM YMULLNEHO HEU3MbJIHEHWE HA 3aAb/DKEHUSTa Ha
[eno3nTapsl Mo TO3U 3aKOH OT CIIYXXWUTENN Ha Aeno3uTaps UM YNeHOBE Ha YrpaBUTENHUTE
WA KOHTPOJTHUTE MY OpraHu.

(5) DenervpaHeTo Ha npaBoOMOLLMS MO peda Ha 4n. 37a He ocsoboxaasa Aeno3utaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Aa ce U3KYBa
WK orpaHmnyaBa CbC CropasyMeHue.

(6) BCcsiko cnopasyMeHue, CKIoYEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexartenuTe Ha AsSno0Be MoraT Aa TbpCAT OTFOBOPHOCT OT Aeno3uTaps Mpsiko
WM KOCBEHO 4pe3 YMpaBfABaLIOTO APYXECTBO, MpU YCOBME Ye TOBa He BOAM [0
n3nnawlaHe Ha 06e3LLETEHNS, KOUTO BEUYE Ca U3MNIATEHU, UM 10 HEPABHOCTOMHO TPETUPAHE
Ha npuTexaTtenuTe Ha AS/10BE B KONTEKTUBHATA MHBECTULMOHHA CXema.

(8) (Hoea - B, 6p. 102 ot 2019 r.) [leno3utapsaT ocurypsisa 1 npunara agekBaTHU U
eeKTMBHM BbTPELLHN KaHann 1 npoueaypu 3a nogaBaHe Ha CUrHanu OT CAYXUTEeNuTe Cu 3a
[AENCTBUTENHM UM Bb3MOXHMW HApPYLLUEHUSI HA TO3W 3aKOH M aKTOBETE MO NpUIaraHeTo My.

Yn. 37a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (1) Jeno3uTapsAT He MOXe da Aenervpa Ha TpeTu nuua
¢yHKUMKMTE, NocoyveHn B un. 35a, an. 3 - 6.

(2) [eno3utapsiT MOXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeTo vue
dyHKUMMTE, NocoyeHn B Yn. 35a, an. 7 n 8, npu n3nbiHeHNe Ha CneaHnTe YCNoBus:

1. hyHKUMUTE He ce aenervpar C uen 3aobvkansHe Ha HOPMATUBHUTE NU3UCKBaHUS;

2. [eno3unTapsaT MOXe [a [OoKaxe, 4Ye cblecTByBa O06eKTMBHA NpuUYMHaA 3a
[enernpaHeTo;

3. peno3uTapsT € nposisua HeobxoauMMMTE KOMMETEHTHOCT, rpuXa M CTapaHue npu
noabopa M onpefensiHETO Ha BCAKO TPeTO /JiMue, Ha KOeTO MCKa Aa Aenermpa 4act ot
dyHKUMMTE CU, N We nposiBsaBa HeobXxoaMMUTE KOMMETEHTHOCT M Ab/MKMMATa rpuxka npu
nepuoanyHmMa npernea M NOCTOSAHHUS MOHUTOPWMHI Ha BCSKO TPETO /MuUEe, Ha KOeTo e
Aenervpan 4act oT yHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO SNLE MO OTHOLIEHWE Ha
aenervpaHuTe My yHKUNN.

(3) OyHKkumMnTE, NocoyeHn B Y. 35a, an. 7 n 8, moraT Aa ce genernpaT OT Aeno3uTapst
Ha TPeTo /iMue CaMo KoraTo TOBa TPETO SMue MOCTOSHHO B XOA4A Ha M3MbJ/IHEHMETO Ha
AenervpaHuTe My 3agauu:



1. pasnonara C NpaBHO-OPraHu3auMOHHa CTPYKTypa W eKCrnepTeH OrnuT, KOUTO ca
NnoaxXoAsM M CbOTBETHM HA €CTeCTBOTO M C/OXHOCTT@ Ha MOBEPEHWUTE MY aKTUBU Ha
KONMIeKTUBHATa MHBECTMLMOHHA CXEMa;

2. N0 OTHOLWIEHME Ha MOMEYUTENCKUTE AEMHOCTM, mocoyveHn B un. 35a, an. 7, T. 1,
TPETOTO NnLE NOASIEXM Ha:

d) npydeHuUManHo perynvpaHe, BK/IOYMTE/THO MO OTHOWEHWE Ha MWHUMasHUTe
KanuTanoBu U3UCKBAHMA U HAA30p B AbpXkaBaTa YfieHKa Mo Npom3xos Ha TPeToTo SULE;

6) NepyoaNYEH BbHLUEH OAWUT, Ype3 KOWTO Ce OCUrypsiBa, Ye TPETOTO JIMLE CbXpaHsiBa
nosepeHuTe My (OMHAHCOBU MHCTPYMEHTU;

3. oTAens akTMBMTE Ha KIMEHTUTE CUM OT COBCTBEHUTE CUM aKTMBM M OT aKTUBUTE Ha
[eno3nTapst MO0 HaYMH, KOWTO MO3BOMSIBA BbB BCEKM €AMH MOMEHT akTMBUTE Aa 6bAaT TOYHO
NaeHTUMULUMPaHN KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMW [EUCTBMSI Aa@ OCUIypu, 4e B Clyyah Ha
HECLCTOATENIHOCT Ha TPETOTO NMLEe aKTUBUTE HA KONMEKTMBHATA MHBECTULMOHHA CXeMa noj
HeroBo MONeYnTencTBO He MoraT Aa bbaaT pasnpeneneHu Mexay wnm ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO NnLe, 1

5. cna3Ba 3aab/HKEHMS U M3MbHsABA 3abpanuTte no yn. 25 nun. 353, an. 2,9, 10 n 11.

(4) Hezasucumo ot an. 3, 1. 2, byksa ,a", KOrato CbrnacHoO NPaBOTO Ha TPeTa AbpKaBa
Ce U3MCKBa orpefeneHn (PUHaHCOBM MHCTPYMEHTU [a ce AbpXaT noj MnoneynTencrso ot
MECTHO IOpUANYECKO JIMLE M HUKOM OT MECTHUTE HopUAMYECKM SiML@ He OTroBapsl Ha
N3MCKBaHUSATA 3a AenernpadHe, npeasvaeHn B an. 3, 1. 2, 6ykea ,a", Aeno3unTapsaT Moxe Aa
Aenervpa csoute (GYHKUMM Ha TakOBa MECTHO HOpUAMYECKO Nvue caMO A0 CTeneHTa, Ao
KOATO TOBa Ce M3MCKBa OT NPaBOTO Ha TpeTa AbpXXaBa, M CaMO [OKAaTO HAMAa MeCTHU nnua,
KOUTO OTroBapsT Ha U3UCKBaHWUATa 3a AenernpaHe, n eQMHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOJMEKTMBHa WHBECTULUMOHHA cCxeMa ca 6unu
HaANeXHO YBeAOMEHW, Npeau Aa HanpassAT MHBECTUUMATA, Ye TOBa AenernpaHe ce U3nckea
nopagm 3aKOHOBM OrpaHU4YeHuUs B MNpaBOTO Ha TpeTaTa AbpXasa, 3a 06CToATencrsata,
obocHOBaBalUM [enernpaHeTo, KakTo M 3a npomstTuyawmrte OT nodobHo AenervpaHe
puUCKoBE, 1

2. yNpaBnsiBalloTO APY>XECTBO, AEMCTBALLO OT MMETO Ha KOMEKTMBHATa MHBECTMLMOHHA
CXeMa, € [ano YyKa3aHus Ha Aeno3uTaps fda Aenernpa norneyntesncTtBOTO BbpXy TakuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPEeTO Nnue.

(5) TpeTtoTOo nMue MoXxe CbWwo Aa Aenernpa dyHkumMute no yn. 35a, an. 7 1 8 npu
CrasBaHe Ha M3MCKBaHWATa Ha an. 2 -4 un 7. Yned 37, an. 1 - 3 ce npunara 1 nNo OTHOLIEHME
Ha TPeTOTO NMLe NO U3peyeHue Mbpeo.

(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenuTe Ha HacToALMS
yfeH NpeaoCTaBSHETO HA YCIYrM OT CUCTEMWM C OKOHYATENIHOCT Ha CeTb/IMEHTA Ha LEeHHU
KHWXa Mo rnaesa 0CMa OT 3aKOHa 3a NJaTeXHUTE YCIyrn N NNaTEXHUTE CUCTEMU HE ce CMSATa
3a [lenernpaHe Ha noneynTenckm QyHKUmK.

(7) ODeno3utapaT yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha AOroBop
C TPETO NnLe 3a CK/IIOYBAHETO U CbLUECTBEHUTE YCI0BUS HA AOrOBOpa.

MhaBa wecrta
S3AAB/DKEHNA, CBbP3AHN C MHBECTULMOHHATA NOJIUTUKA

HA KOJIEKTUBHATA UHBECTULIMOHHA CXEMA
Yn. 38. (M3M. n pon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) (1) HBeCcTMUMUTE Ha KONEKTUBHUTE UHBECTULMOHHU CXEMU
MOraT [ia ce CbCTOAT CaMo OT:
1. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npexBbpasieMn LEHHM KHMXKA
N MHCTPYMEHTWN Ha Napu4yHus nasap, AOMyCHaTH A0 WU TbpryBaHW Ha peryivpad nasap rno
yn. 152, an. 1 n 2 ot 3aKkoHa 3a nasapuTte Ha (GMHAHCOBU MHCTPYMEHTH;



2. (w3Mm. - B, 6p. 15 oT 2018 r., B cuna oT 16.02.2018 r.) NpexBbpasieMn LLEHHN KHUXA
N MHCTPYMEHTW Ha NapW4yHKUS nasap, TbpryBaHW Ha perynvpaH nasap, passiMyeH OT To3u Mo
yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha (PMHAHCOBM WMHCTPYMeHTW, B Penybnuka
Bunrapus vnu B Apyra Abpxasa 4neHka, dyHKUMOHMpaLY pefoBHO, Mpu3HaT v nybnnyHo
[AOCTBbMEH, KakKTO M LUEHHM KHWMXA M WMHCTPYMEHTW Ha MapuyHWUS Nas3ap, eMUTUpaHu OT
Penybnuka bBbnrapus unv apyra Abp)kasa YfeHKa;

3. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) NnpexBbpisieMn LLIEHHN KHUXA
N WHCTPYMEHTW Ha napuyHusa nasap, AOMNYCHAaTM A0 TbproBusi Ha oduumaneH nasap Ha
doHaoBa 6Gopca WM TbpryBaHM Ha Apyr perynvpaH nasap B TpeTa [AbpXKaBsa,
(PYHKUMOHMpALL pefoBHO, NMpu3HAaT U Ny6AMYHO AOCTbMEH, KOMTO Ca BK/IKOYEHU B CMUCHK,
oaobpeH OT KoOMUCKATa MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens, uav ca npeasuaeHu
B YCTaBa, CbOTBETHO B NMpaBuiaTa Ha KOJIeKTMBHATa MHBECTMLUMOHHA CXema;

4. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo w3gadeHu
NPEXBLPASEMU LIEHHW KHUXA, B YCNIOBUSITA HA YMATO €MUCUS € BKJIKOMEHO MOeMaHe Ha
3ab/DKEHNE Aa Cce UCKa AoMyCKaHe, U B CPOK, He No-Abnbr OT e4Ha roavHa OT U34aBaHETo
uM, Aa 6baaT gonycHaTu 40 Tbprosusl Ha oduumaneH nasap Ha goHaoBa 6opca unm Ha apyr
perynvpaH na3ap, (GYHKUMOHMpALL PpeaoBHO, MpU3HAT M Myb6AMYHO AOCTbMNEH, KOUTO ca
BK/TIOMEHM B CMUCHK, 0406peH OT KOMUCKATA NO NpeasioXeHNe Ha 3aMeCTHUK-NpeaceaaTens,
WM ca npeasBnAeHu B YCTaBa, CbOTBETHO B MpaBwiaTa Ha KOMEKTMBHATA MHBECTULMOHHA
cXeMma;

5. panoBe Ha KOMEKTUBHM WMHBECTULMOHHU CXeMW U/UNn Ha Apyrv npeanpusTtus 3a
KONEKTUBHO MHBECTMpPaHe, KOMTO OTroBapsT Ha yCnoBuaTa Ha uyi. 4, an. 1, He3aBuCMMO OT
TOBa, AaNM Ca CbC cefanuile B AbpXKaBa YNeHKa, Npu yCnosue ye:

d) ppyrute npeanpusitus 3a KONEKTUMBHO MWHBECTMpAHE OTroBapsT Ha CnegHuTe
yCnoBus:

aa) (u3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) nonyumnu ca paspelleHume
3a U3BbPLUBAHE Ha [AEMHOCT MO 3aKOH, CbI/IaCHO KOMTO BbpXY TSAX CE OCbLUECTBSIBA HAA30p,
KOMTO KOMUCMATA MO MNPeanoXeHWe Ha 3aMeCTHUK-NpeacefaTens e onpegenuna  3a
€KBMBAJIEHTEH Ha HaA30pa CbrNacHO NPaBOTO Ha EBponeinckus Cbio3, U CbTPyAHUMYECTBOTO
MeXAy HaA30pHUTE OpraHn e B A0CTaTbyHa CTENeH OCUIYpPeHo;

66) HMBOTO Ha 3aWwMTa Ha NpuUTeXaTenuTe Ha AS/1I0BE B TAX, BKOYMTENHO NpaBuiaTa
3@ pasnpefeneHneTo Ha akTuBMTe, 3a MON3BAHETO M MNPEeAoCTaBAHETO Ha 3aeMU Ha
NPEXBBLPASIEMU LIEHHWN KHMXKA U MHCTPYMEHTU Ha MapuU4yHKUS Nasap, KakTo M 3a npogaxbata
Ha LUEHHWN KHMXXa M MHCTPYMEHTU Ha NapuyHUS Nasap, KOUTO NpeanpusaTUSaTa 3a KONEeKTUBHO
WHBECTMpPaHe He TnpuTeXxaBaT, Ca €eKBMBAJIEHTHM Ha npaBunata M 3awuMrtata Ha
npuUTEXaTeNNTE Ha ASNI0BE HA KOMEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3KpuBaT NepuoauyHoO MHMOpMaLMs, KaTo U3roTBAT U NybAukyBaT roguwHn n 6-
MeCeYHW OTYEeTW, AaBaluM BB3MOXHOCT 3@ OUEHKa Ha aKTUBUTE, NacuBuTe, NpUXoauTe M
N3BbpLUEHUTE Onepaumm npes oT4YETHUS nepuoa, v

6) He noBeye OT 10 Ha CTO OT AKTUBWUTE HA KONEKTUBHUTE UHBECTULMOHHN CXEMU MNN
Ha ApyruTe npeanpusaTUS 3a KONEKTUBHO MHBECTMpPaHe, yvMeTo npuaobreaHe ce npeasmxaa
Ja Ce M3BbpLUM, MOraT CbracHO yypeauTenHUTe UM aKkToBE WM npaBunata MM ga 6baar
NMHBECTMPaHN obWo B AA/10BE HA APYrU KOMEKTUBHU WMHBECTULMOHHW CXEMW MW B ApYrn
NpeanpusaTUS 3a KOJTEKTUBHO MHBECTUPAHE;

6. 3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B KpeauTHM
WHCTUTYUUKN, NNaTUMW NPU NOUCKBAHE WM 3a KOUTO CblLUECTByBa NpaBOTO Ada 6baar
N3TerneHn No BCSKO BpeMe, M C AaTa A0 Najex He noseye oT 12 Meceua; KpeauTHUTe
WMHCTUTYUUN B TpeTa AbpXxaBa TpsibBa Aa cnaseaT npasBuna u Aa ca 0b6eKkT Ha Haa30p, KOMTO
KOMUCUSITA MO NpeanoXeHNe Ha 3aMeCTHUK-NpeaceaaTens e onpeaenvnia 3a eKBMBaNEHTHU
Ha Te3M Cbr1acHO NPaBOTO Ha EBponeickus Cbios;



/. DepvBaTVBHM (UMHAHCOBU WHCTPYMEHTM, BK/IIOUMTESNIHO EKBMBANEHTHU Ha TsX
WHCTPYMEHTH, 3a4b/DKEHNSITA NO KOUTO MoraT Aa 6bAaT U3Mb/HEHW Ype3 NapuMyHO niallaHe,
TbpryBaHu Ha perynvMpaHu nasapu noT. 1 - 3;

8. nepvBaTUBHWN (PUHAHCOBU MHCTPYMEHTM, TbpryBaHW Ha W3BbHOOPCOBM nasapw, npu
yCrnoBue Ye:

g) 6a3oBuTE MM aKTMBM Ca WHCTPYMEHTM NO an. 1, PUHAHCOBM WHAEKCK, NINXBEHW
NpoLEeHTKH, BanyTa WM BaslyTHU KypcOBE, B KOWUTO KOJIEKTMBHATa WMHBECTUUMOHHA CXema
MOXe Aa MHBECTMpa Cbl/laCHO WMHBECTMUMOHHATa CUM MOAWUTMKA, ornpefeneHa B YCTaBa,
CbOTBETHO B NpaBuNaTa;

6) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTa CTpaHa no
caenkata C Te3n AepuBaTMBHUM (PUHAHCOBU WMHCTPYMEHTW € WHCTUTYUMS - npeaMeT Ha
npyaeHUnaneH Haa3op, W OTroBaps Ha W3UCKBaHWS, OAobpeHn OT KoMucusTa no
npeanoXXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HajexaHa 1 noasexalla Ha NpoBepKa exeHEBHA OLEHKA U BbB BCEKU
MOMEHT MO WHMUMATMBA Ha KONMEKTMBHATA WHBECTMUMOHHA cCxeMa MoraT fAda 6baat
NpoAaAeHn, NMMKBUAMPAHN UM 3aKpUTK Ype3 odCceToBa CAenKa No crnpaeeannBa CTOMHOCT;

9. VHCTPYMEHTM Ha Napu4yHMsa nasap M3BbH Te3u, TbpryBaHW Ha perynvpaH nasap v
nocoYeHn B § 1, T. 6 OT AOMBL/HUTENHUTE pa3nopeabun, ako BbpXy eMUcUsiTa UM eMUTEHTA
Ha Te3n WMHCTPYMEHTW Ce OCbLecTBABa HaA30p C Uen 3alMTa Ha MHBECTUTOpUTE WK
CnecTsiBaHMsTa U OTrOBApAT Ha CneaHuTe YCoBuS:

d) EMUTUPAHU WU FrapaHTUpPaHW ca OT UEHTPasiHW, pernoHasHWu MM MECTHU OpraHu B
Penybnuka Bbnrapua wnu B Apyra AbpxaBa 4neHka, oT bbnarapckata HapogHa 6aHka, oT
LueHTpanHa 6aHka Ha Apyra AbpXaBa uneHka, oT EBponeickata ueHTpanHa 6aHka, oT
EBponeiickna cbto3 unn ot EBponeickata MHBECTUMUMOHHA 6aHKa, OT TpeTa AbpXXaBa, a B
CnyyauTe Ha degepanHa AbpxaBa - OT eAnH OT YfeHoBeTe Ha deaepanHaTta AbpXKasa, OT
nybamMyHa MexxayHapoaHa opraHu3aumsi, B KOSTO YfieHyBa MoHe eAHa AbpXKaBa YfeHKa;

6) w3pageHn ca OT eMUTEHT, YMSATO eMUCUSI LIEHHM KHUXA Ce TbpryBa Ha perynuvpaH
nasapnorT.1-3;

B) eMUTUpaHW WM TrapaHTUpaHn ca OT JuMue, BbpXy KOETO Ce OCbluecTBsiBa
npyaeHUManeH Haa30p CbracHO KpUTEPUW, ONPEeaENEHN OT NPaBOTO Ha EBponeinckus cbio3,
Wnn OT Nnue, KOeTo e 0beKT 1 cnassa npaswuna, NpUeTU OT CbOTBETHUS KOMMETEHTEH OpraH,
KOUTO Ca MOHe TOJIKOBa CTPOru, KOJIKOTO Ca W3WUCKBaHWSATA, OnpeaeneHyn OT NpaBoTo Ha
EBponeiickns cbtos;

r) (aon. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) u3gageHn ca OT EMUTEHTH,
pa3nnyHn ot Te3n no bykeu ,a", ,6" u ,B", oTroBapswm Ha KpuTepun, opobpeHu oT
KOMUCUSITA NO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTmpalum, Je:

aa) WHBECTMUMUTE B Te3M MHCTPYMEHTM ca OOeKT Ha 3awmta Ha WHBECTUTOpUTE,
€KBMBAJIEHTHA Ha 3aluMTaTa, Ha KOSTO noanexart uHeectuummte no byksm ,a", ,6" n ,B";

66) eMUTEHTBLT € APYXKECTBO, YMATO KanuTan U pe3epBu Ca B pasMep He Mo-Masiko OT
neBoBaTa paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnunKyBa roAvLIHW
¢pmHaHCOBM OTYETU B CLOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbeeTta oT 25 tonm 1978 r.,
npueTa Ha ocHoBaHue un. 54, § 3, 6yksa ,x" oT [loroBopa OTHOCHO FOAMLLUHUTE CHETOBOAHM
OTUYETM Ha HSAKOWM BMAoBe apyxectsa (78/660/EMO) unu ¢ PernamenTt (EO) N° 1606/2002 Ha
EBponeiickna napnameHT M Ha CbBeta oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MexayHapoaHUMTe CYETOBOAHW CTaHAapTW, M € Jfuue, KOeTo (pUHaHCupa rpyna ot
ApY>XXeCTBa, B KOSITO y4yacTBaT €4HO MAN HSIKOMKO APYXeCTBa, NPUETU 3a TbproBus Ha
perynupaH nasap, W nuue, KOeTOo @UHaAHCMpa [JpyXecTBa 3a CeKiopuTU3aums,
Bb3MON3BaLLM ce OT 6aHKOBA IMHMUS 3a OCUIypsSIBAHE Ha NIMKBUAHOCT.

(2) KOnekTMBHUTE WHBECTUMLUMOHHM CXEMM HE MOraT Aa MHBECTMPAT B MpexBbprsieMu
LEHHWN KHMXXa MU MHCTPYMEHTU HA NMapuyHMS nasap M3BbH Te3n no an. 1 noseye ot 10 Ha CTO
OT aKTUBUTE CW.



(3) KonekTMBHMTE WHBECTULMOHHM CXeMM He MoraT fJda npuaobveaT  LEHHM
(bnaropogHn) MeTanun n cepTUduUKaT BbpPXY TSX.

(4) KonekTnBHUTE MHBECTULMOHHN CXEMU MOraT [a AbpXKaT AOMb/AHUTENHU NIMKBUAHN
aKTMBW, U3UCKBaHWUSITa 3a KOMTO Ca onpeaeneHu ¢ Hapeaba.

Yn. 39. JonbnHUTENHM U3UCKBAHMS KbM YCNOBUSITA, HA KOMTO TpsibBa Aa oTrosapsT
LEHHUTE KHMXA, MHCTPYMEHTUTE Ha NapuyHMa nasap M Apyrute aktueu no un. 38, ce
onpenensaT ¢ Hapeab6a.

Yn. 40. (M3m. u pgon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (don. - 4B,
6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) YnpaBnsBalwloTo APY>KECTBO Npuema u npunara
npaBuna 3a ynpas/ieHNe Ha pucKa C Len NOCTOSHHO HabnoAeHne, KOHTPON U OLUeHKa BbB
BCEKM MOMEHT Ha puUCKa Ha BCSKa MO3MUMS U HEMHOTO B/MSIHUE BbpXy OOLUMS PUCKOB
npodun Ha nopTdenna Ha BCsKa ynpaBnsiBaHa OT HEro KOMeKTMBHA MHBECTULIMOHHA CXeMa.
MNpn oueHsBaHe Ha KpeaUTHOTO KayeCTBO Ha aKTMBUTE Ha YnNpaeBnsBaHWUTE OT Hero
KONEKTUBHU MHBECTULMOHHM CXEMW YNPaBNSBaLLOTO APYXeCTBO Cbbvpa u aHanusmpa BCska
OoTHOCMMa MWHdbOpMaums, HeobxoauMa 3a WM3BbLPLUBAHETO HA Tasu OUEHKa, KaTo He ce
[0BEPSIBA €AMHCTBEHO M MEXAHUYHO Ha KPEeaWTHW PEWTUHIM, MPUCbAEHM OT areHuuM 3a
KpeauTeH perTuHr no yn. 3, naparpad 1, 6ykea ,6" Ha PernameHT (EO) N2 1060/2009 Ha
EBponeickns napnameHT M Ha CbBeTa OT 16 centemBpy 2009 r. OTHOCHO areHUMWUTE 3a
kpeauTeH penTtuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.).

(2) (Hosa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) MNpu npeueHka 3a crnassaHe
M3NCKBaHUSATA NO an. 1 WM Ha afekBaTHOCTTA Ha W3MON3BaHMTE OT YNpaB/siBaLOTO
APY>XeCTBO MeToAM 3a KpeauTHA OLEeHKa, 3aMeCTHUMK-npeaceaaTenaT OoTyuTa ecTecTBOTO,
Malwaba M CNOXHOCTTa Ha AEMHOCTUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa, OLeHsIBa
M3MON3BAHETO Ha MO30BaBaHMS Ha KPEAUTHW PEWTUHIM U NMpPU HEOBXOAMMOCT npeanpueMa
[ENCTBMS 3@ OrpaHMYyaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PEUTUHIW.

(3) (MpeavwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULMOHHA CXeMa WHBECTUpPa B AepUBATUBHU (DUHAHCOBU WHCTPYMEHTH,
TS npwnara npaeBuia 3a TOYHA U HE3aBMCKMMA OLEHKA Ha CTOMHOCTTa Ha M3BbHOOpPCOBUTE
[AEepVIBaTUBM.

Yn. 41. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeauvwieH TekcT Ha yn. 41 - 1B, 6p.
21 ot 2012 r.) YnpaBnsiBaloTO [APYXECTBO MpeacTaBs Ha KOMUCUATA MNepuoavMyHO
nMHbOpMauns 3a BUAOBETE AepUBATMBHM (UHAHCOBUM WMHCTPYMEHTWU, B KOMTO MHBECTMPA, 33
OCHOBHWTE pUCKOBE, CBbP3aHN C 6a30BMTE MM UHCTPYMEHTU, KOMIMYECTBEHUTE OrpPaHUYeHns
n u3bpaHnTe MEeToaM 3a OUeHKa Ha puUCKa, CBbp3aHM CbC CAeNKUTE C AepuBaTUBHM
WHCTPYMEHTH, 3a BCSIKA yrpaBfsiBaHa KONMEKTUBHA MHBECTULIMOHHA CXeMa.

(2) (HoBa - B, 6p. 21 ot 2012 r.) KomucuaTta ocurypsiea AOCTbN A0 UusniaTa
nHdopMauns, nonydeHa no an. 1 m obobuieHa 3a BCUYKM KOMEKTUBHU WMHBECTULIMOHHWM
cXeMu, Ha kouTto Penybnuka Bbnrapus e abpxaBa 4neHka no npousxoa, Ha EBponelickus
OpraH 3a LEeHHM KHWXa 1 nasapu cbrnacHo yn. 35 ot PernameHT (EC) N2 1095/2010 u Ha
EBponeiickmna CbBET 3a CUCTEMEH PUCK CbracHo Yn. 15 ot PernameHT (EC) N2 1092/2010 Ha
EM »n Ha Coeeta oT 24 HoemBpu 2010 r. 3a npyAeHUManHus HaA30p BbpXy (PMHaHcoBaTa
cucTeMa Ha EBponeickms Cblo3 Ha MakpopaBHMLLE M 3a Cb3faBaHe Ha EBponelcku cbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 pekemspu 2010 r.).

Yn. 42. (1) KonekTMBHaTa WMHBECTULUMOHHA CXEMa MOXe fAa npwuiara TeXHUKU U
WHCTPYMEHTU, CBbP3aHM C NPEXBBLPASEMM LIEHHW KHMXKA U MHCTPYMEHTM Ha NapuyHMs nasap,
3a uennTe Ha edeKkTMBHO ynpaBneHue Ha nopTdenna OT WMHBECTMUMM, ako TOoBa e
npeaBMAEHO B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEKTMBHaTa MHBECTULMOHHA CXEMa,
KakTo WU B Mpocnekta W. BuaoBeTe TEXHUKM WM WMHCTPYMEHTW, KakKTO W YC/oOBMSITA 3a
N3MNON3BAHETO UM Ce onpeaensT ¢ Hapeaba.



(2) AKO TEXHUKUTE N MHCTPYMEHTUTE Mo an. 1 BOASAT A0 M3MON3BAHETO Ha AEepUBATUBHM
WHCTPYMEHTW, MO OTHOWEHWE Ha THAXHOTO W3MNOM3BaHe Ce mnpunarat YycrnoBusita W
OrpaHuMyeHusTa No TO3M 3aKOH W aKTOBETE MO MpuiaraHeTo My.

(3) N3non3BaHeTO Ha TEXHUKUTE M WHCTPYMEHTUTE NO an. 1 He MoXxe Ja Boau A0
NpoMsHa B MHBECTUUMOHHUTE LENM W OrpaHVyeHnss Wav [0 3aBUILABaHE Ha PUCKOBUSA
Npodua Ha KONEKTUBHUTE MHBECTULUMOHHU CXEMU, MOCOYEHN B YUPEAUTENIHUTE UM aKTOBe,
NpoCneKTV Unu Npaswna, ogobpeHn OT KoMUcKsaTa.

(4) TEXHUKUTE U WHCTPYMEHTUTE Mo an. 1 He ce cMATaT 3a MPexXBbpIsSEMU LEHHM
KHWXa.

Yn. 43. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) ObwaTa CTOAHOCT
Ha eKCno3uuMsiTa Ha KONMEKTMBHATa WHBECTUUMOHHA CXeMa, CBbp3aHa C AEepUBATUBHU
(PUHAHCOBM MHCTPYMEHTU, He MOXe Aa 6bae Mo-ronsiMa OT HeTHaTa CTOMHOCT Ha aKTUMBUTE
n.

(2) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonekTusBHaTa
MHBECTMLUMOHHA CXeMa MOXe [Ja MHBeCTUpa B AepUBATUMBHU (PUHAHCOBU MHCTPYMEHTU, ako
TOBa M3pUYHO € nNpeaBuaeHO B WHBECTMUMOHHATa M MNOMWTWKA, KaTo ce cnassaT
N3MCKBaHMATa Ha 4n. 45, an. 8, 10 n 11 n npu ycnosue Yye ekcnosnumsaTa KoM 6asoBuTe
aKTMBW 060 He HaAXBbpAs MHBECTULMOHHUTE OrpaHnUYeHuns no un. 45.

(3) KoraTo KOneKTMBHaTa WHBECTUUMOHHA CXeMa WHBEeCTMpa B AepuUBaTUBHM
(PUHAHCOBN MHCTPYMeHTK, 6a3upaHu Ha MHAEKCKU, Te3N UHCTPYMEHTU He ce KOMOUHWMpaT 3a
LenuTe Ha UHBECTULIMOHHUTE OrpaHuyeHns no yin. 45.

(4) Korato npexBbpisieMuM LUEHHU KHWXKA WU MHCTPYMEHTUM Ha napuyHus nasap
CbAbpXaT BrpafleH [epuvBaTUBEH WHCTPYMEHT, €eKCNo3uMUMSATa Ha  KONMEeKTMBHATa
MHBECTULUMOHHA CXeMa KbM TO3W [epuBaTMBEH WHCTPYMEHT Ce B3eMa npeasug npu
n3yncnsaBaHeTo Ha oblaTta ekcrnosvums no an. 1.

(5) ExcnosvumsaTa B AepuBaTMBHU (PMHAHCOBUM WMHCTPYMEHTW Ce U34YUCNSABA, KaTo ce
B3eMaT npeaBuAa TeKyllata CTOMHOCT Ha 6a30BMTE akTWMBM, PUCKLT Ha HacpelyHaTa CTpaHa
no caenkata C AepuBaTUBHUS (PUHAHCOB WMHCTPYMeHT, 6baewmTte KonebaHus Ha nasapa,
KaKTO 1 HeobXoAMMUAT Nepuo OT BPEME 3a 3aKpUBAHE Ha nosuumsra.

Un. 44. Kputepumnte 3a OueHKa Ha a[eKBaTHOCTTA Ha npoueca Ha ynpasfieHne Ha
pucka no 4n. 40, an. 1, M3non3BaHW OT WHBECTULUMOHHOTO APYXXECTBO, KaKTO W OT
yrnpaensiBalloTO APY>XKECTBO OTHOCHO BCSKA YnpaB/siBaHa KOMEKTMBHA WHBECTULIMOHHA
cXemMa, noapobHMTe npaBWna 3a TOYHA W He3aBMCMMA OUEHKa Ha CTOMHOCTTa Ha
n3BbHOOPCOBN  AepuMBATUMBHW  WHCTPYMEHTW, noapobHMTe npaBuia WM CpoKoBe 3a
npeacTaBsHe Ha KOMUCKUATA OTHOCHO CbAbPXAHWMETO Ha MHbOpMaumsaTa, NocodeHa B un. 41,
npoueaypata Mo npegocTaBsHe Ha Tasu MHMOPMauUMs Ha KoMUcMsATa OT YNpaBnsiBalloToO
APYXXeCTBO, KaKTO W [OMb/IHUTENHUTE U3UCKBAHWS KbM CbAbpXXaHWMETO Ha npaswufiaTta 3a
yrnpaB/ieHne Ha pucka ce onpeaensT ¢ Hapeaba.

Yn. 45. (M3Mm. n pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 102 ot 2019 r.) (1) KonekTMBHaTa WMHBECTUMUMOHHA CXEMa He MOXe Aa MHBecTupa
noseye OT 5 Ha CTO OT aKTUBUTE CM B MPEXBBbPASEMU LEHHN KHUXA WX B UHCTPYMEHTU Ha
napvyHWsa nasap, U3JafaeHn OT e4Ho Nuue.

(2) KonekTuBHaTa MHBECTULMOHHA CXEMa He MOXe Ja MHBecTupa noseye oT 20 Ha CTo
OT aKTUBUTE CN BbB B/IOroBe B €4HO nvue no un. 38, an. 1, 1. 6.

(3) PuckoBaTa eKCcno3uumsi Ha KOMeKTUBHaTa MHBECTMLUMOHHA CXeMa KbM HacpeliHaTa
CTpaHa Mo caenka ¢ M3BbHOOPCOBO TbpryBaHW AepUBATMBHU (DUHAHCOBWU MHCTPYMEHTU He
MOXeE [a HaABu1LIaBa HUTO eiMH OT ClieAHUTe nparose:

1. peceT Ha CTO OT aKTMBWTE, KOraTo HacpellHaTa CTpaHa € KpeauTHa MHCTUTyums no
yn. 38, an. 1, 1. 6, unu

2. NeT Ha CTO OT aKTUBUTE - B OCTaHanuUTe criyyau.

(4) KonekTuBHaTa WHBECTMUMOHHA CXeMa MoOXe faa uHBecTMpa Ao 10 Ha cto oOT
aKTUBUTE CU B MPEXBBLPASIEMU LIEHHU KHWXA WAM B MHCTPYMEHTW Ha Mapu4yHUS nasap,



n3gageHn OT efHo Nvue, camMo Mpu ycnoBue 4Ye obliaTa CTOMHOCT Ha MHBECTUUMWUTE B
nMuaTa, BbB BCAKO OT KOMTO TS MHBECTMpa noseye OT 5 Ha CTO OT CBOMTE aKTUBW, He
Hageuwaea 40 Ha CTO OT aKTMBUTE HA KOMEKTMBHaTa WHBECTUMUMOHHA CXema.
OrpaHn4eHVeTo Mo M3peyeHMe MbpPBO He ce npwuiara OTHOCHO BJIOrOBETE B KPeauTHU
WHCTUTYLMKN, BbPXY KOUTO Ce OCbLLECTBABA NpYyAeHUManeH Haa30p, KaKTo U KbM COENKUTE C
N3BbHOOPCOBO ThpryBaHU AepuBaTUBHU (DMHAHCOBM MHCTPYMEHTU C TE3UN UHCTUTYLIMN.

(5) (U3m. - OB, 6p. 102 ot 2019 r.) He3aBucMMo OT orpaHuyeHusita no an. 1 - 3,
KONEeKTMBHATA WHBECTULUMOHHA CXeMa He MOXe [a KOMbuHuMpa WHBeCTUUMMTE B
NPeXBbPASEMU LEHHM KHWMXKA MW MHCTPYMEHTU Ha NapuyHus nasap, v3gafeHu OT efHo
Nvue, BNIOroBeTe Mpu ToBa /MUE, KaKTO M eKCno3uumaTa KbM CbLIOTO /iMUe, Bb3HUKHANA B
pe3ynTaT Ha caenku C U3BLHOOPCOBO TbpPryBaHW AEpUBATUMBHU (PUHAHCOBU WMHCTPYMEHTH,
Korato B pe3ynTaT Ha ToBa KOMOGWHMpaHe obliata CTOMHOCT Ha Te3nW WMHBECTULMW Lue
HaaBuwwK 20 Ha CTO OT aKTUBUTE 1.

(6) KonektvBHaTa MHBECTMLMOHHA CXeMa MOXe Aa WHBecTMpa Ao 35 Ha cTto oT
aKTUBUTE CN B NPEXBBLPASIEMU LIEHHU KHUXA WU MHCTPYMEHTU Ha NApU4YHUS nasap, U3aaaeHu
OT eQHO NNLEe, aKO LeHHUTE KHMUXa U MHCTPYMEHTUTE Ha Napu4yHUS nasap ca u3gageHn wm
rapaHTMpaHu oT Penybnvka Bbnrapus, oT Apyra AbpXKaBa YfeHKa, OT TEXHU pervoHanHu
WM MEeCTHW OpraHu, OT TpeTa AbpXasa Wau OT nybnvyHa MexayHapoaHa opraHvsauus, B
KOSITO YSIeHyBa MNOHEe efjHa AbpXXaBa YS1eHKa.

(7) (Hosa - OB, 6p. 102 ot 2019 r.) KonekTuBHaTa MHBECTULMOHHA CXEMa MOXe Aa
MHBECTMpa A0 25 Ha CTO OT aKTMBUTE CY B 06AMraumMmn, U3JafeHn OT KPeauTHA UHCTUTYUMS
CbC cCefanvile B [AbpXaBa YJeHKA, KOSATO MOANEeXM Ha Haa30p C uen 3awura Ha
npuTexaTtenute Ha obnurauun, BKIIOYMTENHO HA WM3UCKBAHETO HabpaHuMTe OT eMucusTa
obnuraumn cpeactsa Aa 6bAaT WHBECTMPaHU B aKTUBWM, KOUTO NPe3 uUenus nepuog Ha
eMucusiTa oCUrypsieaT MoKpUTME Ha MpeTeHuMMTe BbB Bpb3ka C obnuvraumMuTe M KOMTO B
Clydah Ha HeCbCTOATENHOCT Ha eMuTeHTa fa 6baaT WM3Mon3BaHW MNPUOPUTETHO 3a
M3nnawaHe Ha 3aAb/DKEHUATA KbM MpuTexaTenute Ha obnuraumm. Obwiata CTOMHOCT Ha
WMHBECTULUMUTE MO U3peYeHne NbpBo, HAAXBbPASALWM OrpaHUYEHMEeTo No an. 1 3a ekcnosmuum
KbM eQUH eMUTEHT, He MoXe Aa HaaxBbpnsd 80 Ha CTO OT aKTMBMTE HA KONEeKTMBHaTa
MHBECTMUMOHHa cxeMa. Komucusita yBeaoMmsiBa EBponelickaTa KOMUCKMSI 3@ KaTeropuure
obnuMrauMm M emMUTEHTU, KOUTO CbIMacHO ObArapCKOTO 3aKOHOAATENICTBO OTroBapsAT Ha
N3MCKBaHUSATA Ha U3peyeHne Mbpeo.

(8) (NpeavwHa an. 7, gon. - AB, 6p. 102 ot 2019 r.) MNpexBbpnsieMUTe LEHHN KHMXA U
WHCTPYMEHTUTE Ha Napu4yHMa nasap no an. 6 u 7 He ce B3eMaT npeaBui 3a uenute Ha
OorpaHun4eHueTo o an. 4.

(9) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. U 3aMeHeHa C
npeauwHa an. 8, u3m., 6p. 102 ot 2019 r.) MIHBECTULMOHHMTE OrpaHnUYeHns no an. 1 - 7 He
MoraT fa 6baaT KOMOMHMPaHM, KOraTto B pe3ynTaT Ha ToBa KOMOMHMpaHe obliaTta CTOMHOCT
Ha WHBECTULMUTE HA KOMEKTMBHATa MHBECTMUMOHHA CXEMAa B MPEXBbPASEMMU LIEHHU KHUXA
WX MHCTPYMEHTU Ha Napu4yHus nasap, M3gafeHu OT eHo nvue, BAOorosBeTe npu Tosa nuue,
KaKTO M eKcno3uumsaTa KbM CbWOTO JfMUEe, Bb3HMKHANA B pe3yntaT Ha Caenkn ¢
[epUBaTMBHN (PMHAHCOBM WMHCTPYMEHTU CbrnacHo an. 1 - 7, we Hageuwm 35 Ha cTo oT
aKTUBUTE W.

(10) (MpegnwHa an. 9, nam. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm.,
6p. 102 ot 2019 r.) [pyxecTBaTa, BK/IOYEHN KbM e[jHa rpyrna 3a LenuTe Ha CbCTaBsSHE Ha
KOHCONMMAMpPaH (PUHAHCOB OT4YET CbIMMACHO MPU3HATUTE CYETOBOAHW CTaHAApTH, ce
pasrnexaaT KaTo eiHO Nnue Npu npuaaraHe Ha orpaHMYeHuaTa No NpPeaxoaHNTe annuHeu.

(11) (NMpeanwHa an. 10 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ObwaTa
CTOMHOCT Ha MHBECTULMUTE B NPEXBLP/ISIEMU LEHHWN KHMXA WIN MHCTPYMEHTU Ha MapU4HUS
nasap, eMMTMpaHu OT ApY)XecTBaTa B efHa rpyna, He MoXe Aa Haasuwasa 20 Ha CTo OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATa MHBECTUMLMOHHA CXeMa.



Yn. 46. (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (don. - AB, 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) OcBeH orpaHuuyeHusiTa, npeasuaeHn B un. 49,
KONeKTUBHATa MHBECTULUMOHHA CXeMa MOXE [a MHBECTUpa B akuuMu Wauv B AbJFOBU LEHHM
KHWXa, eMUTUPaHW OT e4HO U CbWo nuue, B pa3mep A0 20 Ha CTO OT aKTUBUTE CU, ako
CblMlaCHO YyCTaBa, CbOTBETHO nMpaBwWnaTa Ha KOMEKTMBHATa WHBECTUMLMOHHA CXema
WMHBECTUUMOHHATA NONMTUKA NMpeaBMXXaa Bb3Mpom3BeXAaHe Ha CbCTaB Ha MHAEKC Ha akuun
nnm Ha obnurauum, Npy3HaT 3a NpUEMIMB OT KOMUCMSTA NO MpeanoXeHne Ha 3aMeCTHUK-
npeaceaaTens CbrnacHoO CleaHuTe KpUutepum:

1. CbCTaBbT Ha MHAEKCA € A0CTaTbyHO AnBepcnduumpaH;

2. VHOEKCbT NpeAcTaB/siBa afekBaTeH 6eHUMapK 3a nasapa, 3a KOMTO ce OTHacs, U

3. nybnvkyBaH € no noaxoasi HauumH.

(2) LOMbAHUTENHN M3UCKBaHMSA KbM CbCTaBa Ha MHAEKCa, 6eHuMapka 1 nybnvkyBaHeTo
Ha MHbOpMaLMs 3a MHAEKCa ce onpeaensT ¢ Hapeaba.

Un. 47. (Jon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (don. - AB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) lMpu cna3saHe Ha MpuHUMNA 3a pa3npefeneHne Ha
pUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MOXe Aa HaABWULUM OrpaHUYEHMETO CbrNacHo
un. 45, an. 6 v ga nHeBectnpa Ao 100 Ha CTO OT aKTUBUTE CM B MPEXBBLPISEMM LIEHHN KHUXA
N MHCTPYMEHTM Ha Mapu4yHuUs nasap, U3gafeHn Mnn rapaHtupanum ot Penybnuka Bbnrapus
nUnu OT Apyra AbpXXaBa YieHKa, OT eMH UK HAKOJIKO PernoHasiHu UM MeCTHU OpraHu, oT
TPETU AbpXXaBU MU OT NY6ANYHM MeXAYHAapPOAHW OpraHM3auMu, B KOUTO eAHa UK HSKOMKO
AbpXXaBW YNEHKW YneHyBaT, CaMO NpW YCOBME Ye MO MnpeleHKa Ha KOMUCKSTa Bb3 OCHOBA
Ha NpeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens nputexartenure Ha AS/10BE Ha nony4duniarta
pa3pelleHre KOMeKTMBHA WHBECTUMUMOHHA CXemMa nMon3BaT 3awWuta Ha npasata cwu,
€KBMBa/eHTHa Ha 3aliMTaTa, C KOSTO Ce MOoM3BaT NpUTeXaTenute Ha As/10BE Ha KONEKTUBHA
WHBECTULUMOHHA CXeMa, Cnassalla orpaHudeHusTa rno y. 45.

(2) KonekTuBHaTa MHBECTUUMOHHA cxeMa TpsibBa Aa npeaBuan Ta3n Bb3MOXXHOCT B
yCTaBa, CbOTBETHO B MpaBuiata CU, KaTo MOCOYM M34YepnaTesHO AbPXaBUTE UEHKW,
pPErvOHANHUTE WIN MeCTHUTE OpraHn unn nybnnyHuTe MeXAyHapoAHW OpraHusauum,
EMUTMPALLUM WM FApaHTMPALLM LUEHHUTE KHMXA U MHCTPYMEHTUTE Ha MNapuyHus nasap, B
KOMTO UMa HaMepeHue Ja MHBeCTUpa noseye oT 35 Ha CTO OT aKkTuBUTE CW.

(3) NHdopmMaumaTa no an. 2 TpsibBa Aa ce CbAbpXa B MpOCMNeKTa, B KIK4YoBaTa
NMHbOpMauns 3a UHBECTUTOPUTE U BbB BCUYKM MAPKETUHIOBN MaTepuanu.

(4) B cnyyaute no an. 1 KonekTMBHaTa MHBECTULUMOHHA cxeMa TpsibBa aa npuTexasa
LEHHN KHWXa OT MOHE 6 OTAENHM EMUCUM, KaTO CTOMHOCTTA Ha MHBECTMLUMATA BbB BCSIKA OT
TAX HE MOXe Aa Haasuwasa 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (U3m. u pon. - OB, 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 oT 2019 r.)
KonektnBHaTta MHBECTMLMOHHA CXeMa MOXe Aa MHBecTupa He rnoseye oT 10 Ha cTo OT
aKTMBUTE CUM B AS/10BE Ha e4Ha WM Cblia KOMEKTMBHA WHBECTMUMOHHA CXema wunu Apyro
npeanpusiTe 3a KONEKTUBHO MHBECTUpaHe no uyn. 38, an. 1, T. 5, He3aBMCMMO Aanun e CbC
ceflanvuie B AbpXKaBa YneHKa Uan He.

(2) ObWwuaT pasMep Ha WMHBECTUUMWUTE B AAI0BE Ha Npeanpusitus 3a KONEKTUBHO
WMHBECTUPaHe, PasfNdHN OT KONEKTUBHA MHBECTULUMOHHA CXeMa, He MOXe Aa Haasuwasa 30
Ha CTO OT aKTUBWTE Ha KONEKTMBHAaTa MHBECTULIMOHHA CXeMa.

(3) (N3M. n pon. - OB, 6p. 102 ot 2019 r.) Korato KonekTMBHa MHBECTULIMOHHA CXeMa
WHBECTUPA B AS/10BE HA APYrM KOMEKTUBHM UHBECTULMOHHM CXEMU WX APYrM NPeanpuaTms
3a KOJIEKTUBHO MHBECTUPAHE, YNpaBnsBaHW NPSKO WAX MO Aeneraumst OT ynpaBnsBawoTo 1
APY>XECTBO MM OT APYro APYXXECTBO, C KOETO YNpPaBAsSiBALLOTO M APY>XECTBO € CBbP3aHO
ype3 06LWo ynpaBneHne UamM KOHTPOA, UAN Ype3 3HAUUTENHO MPSIKO WU HEMNpsiko y4vacTue,
ynpaBnisiBalloToO M APYXXECTBO WM APYroTO APYXXECTBO HSIMAT MpaBo Aa CbbupaTt Takcu oT
MHBECTMpallaTa KoNMIeKTUBHA WHBECTUMUMOHHA cXxeMa npu npogaxbata u  0bpaTHOTO
M3KynyBaHe Ha [ASNOBETE HA KONEKTUBHUTE WMHBECTULMOHHM CXeMU WU Apyrute
npeanpusiTUa 3a KONEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTUPA.



(4) KonekTvBHaTa MHBECTMLMOHHA CXeMma, MHBEeCTUpalla 3HauuTenHa 4acT OT CBouTe
aKTUBW B [PYrn KONMEKTUBHU WHBECTULMOHHM CXEMU MWW B ApYyrn nNpeanpusatns 3a
KONIEKTUBHO MHBECTMpPAHE, OMOBECTSBa B CBOS MPOCMNEKT MaKCMManHUS pa3Mep Ha TakcuTe
3a ynpaefneHue, KOMTO MoraT faa 6baaT cbbupaHM KaKTO OT camaTa KOMeKTMBHA
WHBECTULMOHHA CXeMa, Taka WU OT [Apyrute KONEKTUBHU WHBECTULIMOHHU CXEMU UK
npeanpuaTUs 3a KOMEKTUBHO WHBECTUpaHe, B KOMTO TA Bb3HaMepsiBa [a WHBeCTUpa.
NHbopMauusaTa 3a MakCMManHusa NPOLEHT Ha HaduCleHuTe TakCcu Mo M3peyeHue NMbpeBo OT
MHBECTUpaLLaTa KONEKTMBHA MHBECTUUMOHHA CXema W Apyrute MpeanpusTusi, B KOUTO TH
MHBECTUpa, Ce NPeAoCTaBs B roAvLLHMS W (PUHAHCOB OTYET.

Yn. 49. (3m. n gon. - B, 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
YnpaBnsiBawo ApYyXecTBO, [AEMCTBALLO 33 CMETKa Ha BCUYKM YMpaBnsiBaHW OT Hero
KONIEKTUBHU MHBECTULIMOHHU CXEMU WK APYIU NPEANnpUATUS 3@ KONEKTUBHO WMHBECTMPAHE,
He MOXe Aa npuaobusa akumy € NPaBo Ha rnac, Kouto 6uxa My NO3BONWMAN Aa YNpPaXKHsIBa
3HAUUTENHO BNSIHWE BBPXY YNPaBIEHUETO Ha EMUTEHT. 3HAYUTENTHO B/INSIHUE MO CMUCHLAA
Ha U3peyeHne NbpBO € Hanuue B CllydauTe Ha MpsSKO UM HEnpsaKo nputexasaHe Ha 20 Ha
CTO unn NoBeYye OT rracosete B 06WOTO CbbpaHMe Ha eMUTEHT, onpeaeneHn CbrnacHo Y.
145 1 146 o1 3akoHa 3a NybaMYHOTO NpeanaraHe Ha LEHHWU KHUXa.

(2) KonekTBHa MHBECTULUMOHHA CXeMa He MoXe Aa npuaobusa noseye oOT:

1. fjeceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. peceT Ha CTo OT obnuraumuTe Wnn Apyru AbAroBU LIEHHW KHUXA, U34afaeHn OT edHo
nvue;

3. nBageceT M NeT Ha CTO OT As/IOBETE Ha €AHa W Cblla KOMEKTMBHA MHBECTULIMOHHA
CXeMa WAu Jpyro npeanpusitue 3a KONMEKTMBHO WHBECTMpaHe, KOeTO OTroBapsi Ha
U3NCKBaHKUATa Ha un. 4, an. 1;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4Hus nasap, U3gafaeHu OT eaHo nuue.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) OrpaHuyeHusaTa no an. 2, 7. 2, 3 U 4 He ce
npunaraTt, Korato B MOMEHTa Ha nNpuaobuBaHe Ha NMOCOYEHUTE MHCTPYMEHTU KONEKTMBHATA
MHBECTULMOHHA CXeMa He MOXe Aa M3dmcnu bpyTHaTa CyMa Ha AbAroBUTE LEHHW KHWXA, Ha
WMHCTPYMEHTUTE Ha Napu4HMA nasap WIn HETHaTa CyMa Ha EMUTUPAHUTE LIEHHW KHWXA.

Yn. 50. (1) OrpaHuyeHunsTa MO Ta3u rnaBa He Ce npunarat, KoraTto KONeKTMBHaTa
MHBECTULUMOHHA CXeMa YMpaXKHaBa MpaBa Ha 3arnucBaHe, MpouM3TUYaluM OT MpPEeXBbpriIeMM
LIEHHN KHMXXa M MHCTPYMEHTM Ha NapuyHMsi Nasap, KOMTO Ca YacT OT HEMHUTE aKTUBM.

(2) TMpv cnasBaHe Ha nMpuHUMNA 3@ pasnpefeneHMe Ha pucka KONEeKTUBHUTE
MHBECTULIMOHHM CXEMM, HACKOPO MOJyYMSIM pa3peLLEHME 3a M3BbpLUBAHE Ha AEMHOCT, MoraT
Aa He npunarat 4. 45 - 48 B cpok A0 6 Meceua OT noslyyaBaHe Ha paspeLleHnEeTo.

(3) Mpn cAvMBaHMA M BAMBAHUSA HA KOMEKTUBHW WHBECTULMOHHM CXEMW, aKo 3a
npuemMallata KOJIEKTUBHA WMHBECTULMOHHA CXeMa KOMWUCUSITa € KOMMETEHTEH OpraH, Ta3u
KOMIEKTUBHA WMHBECTMLUMOHHA CXeMa MOXE [a He npwunara orpaHudeHusaTa rno un. 45 - 48,
KaTO He ce OTK/IOHsIBa CblUEeCTBEHO OT TAX A0 6 Meceua OT AaTaTa Ha BNWCBaHe Ha
C/IMBAHETO WM BIMBAHETO B CbOTBETHUS PErnCTbP.

Yn. 50a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo KOneKTMBHa
MHBECTULMOHHA CXeMa Ce CbCTOM OT OTAE/THU UHBECTULMOHHN NoADOHAOBE, U3NCKBAHMSATA U
OrpaHu4yeHnsiTa MO Ta3W NaBa ce npunarat MNOOTAENHO 33 BCEKM OT MHBECTULMOHHUTE
noadoHaoBe.

Yn. 51. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNpu HapyleHre Ha
WHBECTULUMOHHUTE OrpaHuYeHuss No Ta3n rfaBa MNoO MNPUYMHM W3BBH KOHTpONa Ha
KONEKTMBHATa UHBECTULMOHHA CXeMa U/ B pe3ynTaT Ha yrnpaXKHsiBaHe rnpasa Ha 3anvcBaHe
TS MPUOPUTETHO, HO HE MO-KbCHO OT 6 Meceua OT Bb3HWKBAHE HA HapyLUEHWETO, 4pe3
caenkn 3a npoaaxba npvBeXaa aKTMBUTE CU B CbOTBETCTBME C  WMHBECTUUMOHHUTE
OrpaHNYyeHunsi, KaTo OTYMTa MHTEPECUTE Ha NpUTeXaTenuTe Ha As/oBe.

Yn. 52. (Jdon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyaute no un. 51
KONEKTMBHATa WMHBECTMUMOHHA CXeMa e AJTbXXHa B 7-AHEBEH CPOK OT W3BbpLUBaHe Ha



HapyLeHMEeTO Aa YBEAOMW KOMMUCUSITA, KaTo MpeaocTaBuM MHGOpMaums 3a NpUYMHUTE 3a
Bb3HMKBAHETO My M 3a MpeanpueTUTe MepPKM 3a OTCTpaHsBaHeTO My. WMHdopmaumsa 3a
npeanpueTUTe MepkM MO W3PEeYeHWe MbpBO HEe Ce MNpeacTaBs, aKo HapyleHWeTo e
OTCTpaHEHO A0 NpeacTaBsHEe Ha YBEAOM/IEHWETO.

MhaBa cegma
3AABJDKEHNA 3A NPEAOCTABAHE HA MHOOPMALINA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnnyHo npeanaraHe Ha As/10Be HA KONEKTMBHAaTa MHBECTULMOHHA CXeMa
ce [onycka, ako 6vae nybavkyBaH MpPOCMeKT MO HauYMHA U CbC CbAbPXKAHMETO, OnpeaeneHn
B TO3M 3aKOH W B aKTOBETE MO MpUIaraHeTo My.

(2) MpocnekTbT MOXe Aa 6bae nybnmMkyBaH CaMO aKO KOMUCUSITA € u3dana vueH3 3a
M3BbPLIBAHE HAa AENHOCT KaTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO pa3pelleHne 3a
OpraHusnpaHe 1 ynpasieHne Ha OroBopeH (oHA.

Yn. 53a. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r, B cuna ot 16.02.2018 r.) [onyckaHe Ha akuMM WM [910BE€ Ha KOJMIEKTMBHA
MHBECTULUMOHHA CXeMa A0 TbProBus Ha perynmpaH rnasap no 4. 152, an. 1 n 2 ot 3akoHa 3a
nasapute Ha (PMHAHCOBW MHCTPYMEHTU WM HA MHOrOCTpaHHa cMCTeMa 3a Tbprosus no § 1,
T. 17 oT gonbnHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha MHAHCOBU UHCTPYMEHTM
Ce M3BbPLUBA Bb3 OCHOBA Ha NMPOCMEKT.

Yn. 54. (M3Mm. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n gon., 6p. 102 ot 2019 r.) (1) MNMpocnekTbT
CbabpXa MWHPopMauuaTa, HeobxoaMMa Ha WHBECTUTOPUTE 3@ U3BLPLUIBAHETO Ha
nHOpMMpaHa MpeLeHKa Ha npeanaraHaTa UHBECTUUMS, B T.4. HA PUCKOBETE, CBbP3aHW C
Hes. [lpocnekTbT CbabpXa M WHMOPMauUus 3a pUCKOBUA MNpodwi Ha KofMekTUBHATa
WMHBECTUUMOHHA CXeMa, npeacTaBeHa Mo SiceH U necHopas3bupaeM HayuH, He3aBUCUMMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUPA.

(2) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekta Ha
KONEeKTUBHA WHBECTULUMOHHA CXeMa, KOATO Ce CbCTOM OT OTAEHW  WHBECTULMOHHM
noadoHAOBEe, Ce  BKAYBA  MHMOpPMauMs 3@  MHBECTUUMOHHWUTE  noadOoHAOoBE,
WMHBECTUUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOUTO CE MHBECTUPAT aKTUBUTE HA BCEKN OT
WHBECTMUMOHHUTE  noadoHAOBe, KAaKTO UM ocobeHoCTMTEe nNpu  MpunaraHe  Ha
WHBECTULUMOHHATA MOMTUKA Ha KOMEKTMBHAaTa WMHBECTULMOHHA CXeMa 3a BCEeKM OT Te3u
noacdoHaoBe.

(3) (MpeanwHa an. 2, pgon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocnekTsbT Cbabpxa MWHMOpPMauMs 3a KaTeropumTe akTuBW, B KOWUTO KONMEKTUBHaTa
MHBECTUMUMOHHA CXeMa MOXe Aa WHBECTMpa, CbOTBETHO OCOHEHOCTUTE MO OTHOLIEHWE Ha
WMHBECTUUMUTE HA BCEKM WHBECTULMOHEH noAdOHA, aKO KONEeKTMBHATa WHBECTMLUMOHHA
CXeMa ce CbCTOM OT OTAENHU UHBECTULMOHHU NOAMDOHAOBE, BKIIIOUUTENHO:

1. panu “Ma npaBoO Aa W3BbPLIBA CAENKUW C AepuBaTUBHU (DMHAHCOBUM WHCTPYMEHTU
CbrNacHo yCTaBa, CbOTBETHO NMpaBuiaTa Ha KONeKTUBHATa MHBECTMLMOHHA CXeMa; Aanun Tesu
caenku morat Aa 6baaT M3BbpLUBAHWM C Len XeMKUMpaHe Ha pPUCKOBE WK C Uen nocTuraHe
NHBECTULMOHHUTE LieNIn Ha KONEKTMBHATA MHBECTULMOHHA CXeMa;

2. Bb3MOXHWTE MOCieaMun OT  M3MON3BaHETO Ha (MHAHCOBUM  AEPUBATUMBHU
WNHCTPYMEHTU 33 PUCKOBUS NPOdUA Ha KONEKTMBHATA MHBECTULMOHHA CXema.

(4) (MpegywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONEeKTMBHATA MHBECTULMOHHA CXEMA MHBECTMPA OCHOBHO B KaTEropum akTUBK, PasfnyHu OT
NPEXBbPASEMU LIEHHM KHWXA MM MHCTPYMEHTU Ha MapuyHus nasap, WM Bb3nNpou3Bexaa
WMHAOEKC, CbCTaBeH OT aKuuM WM AbAroBU LEHHUM KHWXA, B CbOTBETCTBME C un. 46,
NMPOCMEKTLT W MapKETUHroBUTE CbLOOLLEHWS CbAbpXaT M3PUYHO MOCOYBAHE Ha TOBa
06CTOATENCTBO NO HAYMH, NPUBANYALL BHUMAHWETO Ha UHBECTUTOPA.



(5) (MpeaunwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan ye
HETHaTa CTOMHOCT Ha aKTUBWTE Ha KOMEKTMBHATa MHBECTULMOHHA CXEMa € Bb3MOXHO Aa
6bae noanoxeHa Ha konebaHus nopagn CbCTaBa MM TEXHUKUTE 3a YyrpaBieHue Ha
noptdeina nMm, NPocNekTbT U MapKETUHIOBUTE CbOOLLEHMSI CbAbPXAT M3PUYHO NOCOYBaAHE
Ha ToBa 0BCTOATENCTBO MO HAYMH, NPUBANYALL BHUMAHWETO HA UHBECTUTOPA.

(6) (MpeanwHa an. 5 - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaBnsBalloTo APYXECTBO MO WCKAHE HAa WMHBECTUTOPUTE MPEeAoCTaBs W AOMb/HWUTENHA
nH@opMaUna 3a KONMYECTBEHUTE OrpaHUYEHUs, NpUIaraHn Npy ynpasBieHNETO Ha pUcKa Ha
KONMeKTMBHaTa MWHBECTUMUMOHHA CxeMa, 3a Wu3bpaHuWTe MeToAM 3a Cna3BaHe Ha Tesu
OrpaHN4yeHnst 1 3a MocineaHUTe MPOMEHM Ha PUCKOBETE U PeHTAbMNHOCTTa Ha OCHOBHUTE
KaTeropuv MHCTPyMEHTMU.

(7) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTa no un. 53a
ce BK/oYBa U:

1. nonuTMKaTa OTHOCHO MPO3paYHOCTTa Ha MopTdeina ¢ NocoYBaHe Kbae MoXe Aa ce
nony4n uHgopMaumsi oTHOCHO nopTdeina, B T. Y. Kbe e nybnvMkyBaHa WHAMKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE;

2. (u3m. - 1B, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) uHdopmauus gann 60pcoso
TbpryBaHusaT OHA € aKTUBHO WM MAacMBHO YNPaB/isiBaH, @ ako € aKTUBHO YNpaBnsiBaH - U
nHdopmaums Kak e 6bae ocbLiecTBsSiBaHa MHBECTULMOHHATA My MOAMTUKA, BKIOYMTESTHO
BbB Bpb3Ka C HAAXBbpNsHe eheKTUBHOCTTA Ha AaAeH UHAEKC;

3. n3sBneHve 3a HeobxoaAMMOCTTa CK/IKOYBAHETO Ha CAENKUTE Ha BTOPUYHMSA MNasap Ada
Cce M3BbpLBa C MOCPEAHMYECTBOTO Ha TpeTo nvue (MHBECTUUMOHEH MOCpeAHWK) M 3a
Bb3MOXHOCTTa TeKyllaTa Na3apHa LeHa Aa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTUBWTE - B C/lydall Ha OrpaHMyeHuss Ha O0OpaTHOTO M3KynyBaHe, BK/OYMTENHO A0
onpeaesnieHa KaTeropus MHBECTUTOPU W/WNKM 3a onpeaesnieH MUHWUManeH 6pov akuum wunm
[SN0BE;

4. nHdopMaumsi OTHOCHO AEUCTBUSITA, KOMTO MHBECTUTOPUTE TpsibBa Aa npeanpvemar B
cnyyauTe no Y. 24B, an. 2,  NOTeHUNanHUTe pasxoau.

5. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) mHdopmaums OTHOCHO
Bb3MOXHOCTTa 3a wM3aaBaHe W 06paTHO W3KynyBaHe Ha [A810Be W cpewly (UHAHCOBK
MHCTPYMEHTW OT NMacuBHO ynpasnsisaHWTe 60pcoBo TbpryBaHu OHAOBE, KAaKTO M YCIOBMATa
3a TOBa;

(8) (Hosa - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocnekTsbT BKIOYBA U:

1. nogpobHOCTM OTHOCHO akTyajsHata MofuTMKa 3@ Bb3HarpaxaeHusta, KOUTO
BK/IIOYBAT HaM-Masko OMUCAHME Ha HAYMHWUTE Ha M3YMCIIEHME Ha Bb3HArpaXaeHusita u
CTUMYNUTE, MUMEHaTa W [ANbXHOCTTAa Ha /uvuaTta, OTrOBOPHU 3a pasnpeaensiHeTo Ha
Bb3HArpPaXXAeHUsITa U CTUMYNINTE, KAKTO U CbCTaBbT Ha KOMWUTETA MO Bb3HArpaxKaeHusTa,
aKO MMa TaKbB, UK

2. pe3ioMe Ha MoNWUTUKaTa Ha Bb3HArpaXKaeHWs U MoCoYBAHE HA WHTEPHET CTpaHuua,
Ha KOATO Ca OnoBecTeHM noApobHOCTM OTHOCHO  akTyajsHata MnoAMTMKa  3a
Bb3HarpaxaeHusaTta u 60HycuMTe, KOUTO BKIOYBAT HaW-Masiko OMUCAHMETO Ha HAYMHUTE Ha
M34YNCNEHNE Ha Bb3HarpaxaeHusTa M CTUMyNUTE, MMeHaTa WM [JTBXKHOCTTa Ha nvuata,
OTFOBOPHM 3a pa3npeensiHeTO Ha Bb3HarpaxaeHusTa U CTUMyNuTe, CbCTaBa Ha KOMUTETA
MO Bb3HArpaXxAaeHnsTa, ako MMa TakKbB, KaKTO W AeKrapauus, Ye KOnue Ha nonutukaTta 3a
Bb3HarpaxxaeHusTa we 6be npefocTaBeHo Ha XapTueH HocuTen 6e3nnaTHo nNpy NoOMCKBaHe.

(9) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) NHdopmauusTa no an. 8 ce
BKJIHOYBA M B NpocnekTa no ya. 53a.

(10) (Hoea - OB, 6p. 102 ot 2019 r.) MNpocnekTbT Ha KOMNEKTMBHA WHBECTULIMOHHA
CXeMa, KOSTO UMa pas/M4YHK KacoBe ASNO0BE, CbAbpXa OMUCaHWE Ha XapaKTepuUCTUKUTE,
KOUTO Ca crneumM@uyHM 3a BCEKM Kac C SICHO MOCOYBAHE HA PasfiMKUTE Mexay OTAefHUTe
Knacose.



(11) (NpepuwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa
an. 8, gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa an. 10, 6p. 102 ot 2019
r.) MMHMManNHWTE N3NCKBaHUS KbM CbAbpPXKaHMETO Ha MpOCneKTa ce onpeaensT ¢ Hapeaba.

Yn. 55. YcraBbT, CbOTBETHO MpaswuiaTa Ha KONMeKTMBHATa WMHBECTMLMOHHA CXeMma ca
He-pa3genHa 4acT OT npocrnekTa W ce npwunarat KbM Hero. Te He ce npunaraT KbM
npocrnekTa, B C/ly4all ye Ha WHBECTUTOPUTE € MnpefocTaBeHa MHdbopMaums 3a MSCTOTO,
KbJETO CblyMTe Ca [AOCTbMHW BbB BCAKa [AbpXaBa uY/eHKa, KbAeTO [AAN0BeTe Ha
KONeKTUBHATa MHBECTUUMOHHA CXeMa ce npeanaraT WM Mo TAXHO WMCKaHe MoraT Aa UM
6baaT n3nparTeHu.

Yn. 56. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 102
oT 2019 r.) (1) (N3m. - OB, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.) Mpun Bcsika NpoMsHa
Ha CblLECTBEHUTE AaHHW, BK/OYEHW B NPOCNEKTa Ha KOMEKTUBHAaTa MHBECTULMOHHA CXeMa,
B 14-AHeBeH CpOK OT HaCTbMBaHE Ha MPOMsSIHA NPOCMEKTHLT Ce aKkTyanm3mpa U B CbLUMSi CPOK
ce npeacTaBsl B KOMUCKATA.

(2) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cvna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) B cnyyait Ye 3aMeCTHUK-NpeacesaTensTt
YCTaHOBM HEMbBJIHOTU W HECLOTBETCTBUSI B NPEACTAaBEHWUS aKTyanu3vpaH MpOCMeKT, ToM
n3npawla coboblieHne 1 onpeaenst CPoK 3a OTCTpPaHABaHETO UM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (3. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) (Z) (don. - AB, 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.) KbM npocrnekta Ha KONEeKTUBHaTa WHBECTUUMOHHA CXeMa ce npwunara
[JOKYMEHT C K/to4oBaTa MHMOpMauns 3a MHBECTUTOPUTE. AKO KOMEKTMBHATa MHBECTULIMOHHA
CXeMa Ce CbCTOM OT oTAenHu noadoHAOBE, 3a BCEKM NoAdOHA Ce W3roTBsA OTAesneH
[AOKYMEHT C K/t040Ba MHGOPMaUms 3a MHBECTUTOPUTE.

(2) KniovoBaTta UHbOpMaLmMs 3a MHBECTUTOPUTE NpeacTaBs OCHOBHUTE XapaKTEPUCTUKM
Ha CbOTBETHAaTa KOMEKTMBHAa WMHBECTUMLUMOHHA CXeMa, Taka 4ye MHBEeCTUTopuTe Aa MoraT Aa
pa3bepaT xapaKTepa M pUCKOBETE Ha MHBECTUUMOHHUSI NPOAYKT, KOWTO MM Ce npeanara,
BMNocneacTeme Aa B3eMaT MHBECTULIMOHHW peLleHns Bb3 OCHOBA Ha MHopMauusiTa.

(3) Knoyosata wHGOpMaumMs 3a WHBECTUTOPUTE CbAbpXa ClefHUTE CblUEeCTBEHN
eNnieMeHTH:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) AaHHM 3@ KONEKTMBHATA
MHBECTUMUMOHHA CXeMa M 3a KOMMETEHTHUS OpraH Ha Abp)kaBaTa Y/leHKa Mo npou3xod Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. KpaTKO OMNuCaHue Ha MHBECTULUMOHHUTE LUenn M MHBECTUUMOHHATa MNOSMTUKA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

3. WNCTOpWMYECKO MNpeacCTaBsHeE Ha pe3ynTatute OT AeMHOCTTa MM NPOrHo3u 3a
OYaKBaHWTE pe3ynTaTu OT AEMHOCTTA, KOraTo € NpuiIoXuMo;

4. pa3xoan n Takcu;

5. puckoB Npodun 1 Bb3BPBHLLAEMOCT HA MHBECTULMATA, BKOYBALLM NpeaynpexaeHns
BbB Bpb3ka C PWUCKOBETE, CBbP3aHWM C WHBECTUUMM B CbOTBETHATa KOMEKTMBHA
WMHBECTMLMOHHA CXeMa.

(4) [OOKyMEeHTBLT C Ko4yoBaTa WHQOpMauus 3a MHBeCcTUTOpUTEe € C dopma u
cbabpxaHue cbrnacHo PernameHTt (EC) NQ 583/2010 Ha Komucmsita ot 1 tonm 2010 r. 3a
npunaraHe Ha [upektmBa 2009/65/EO Ha EBponeickus napnameHT u Ha CbBeTa Mo
OTHOLLEHME Ha KovoBaTa MHGOPMaUMsa 3a MHBECTUTOPUTE U YCNoBUATa, KOMTO Tpsibea Aa
6baaT M3NbAHEHM NPU NPeAoCTaBsAHe Ha KYoBaTa MHMOPMaUns 3a MHBECTUTOPUTE WK Ha
npocnekTa NoCpeaCTBOM TPaeH HOCUTEN, PasfiIMdeH OT XapTusl, unn nHTepHet ctpanunua (OB,
L176/1 ot 10 tonun 2010 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC) N2 583/2010".

(5) KntoyoBata MHpOpMaUMs 3a MHBECTUTOPUTE SICHO onpeaens KbAe M Kak MoXe Aa
6bae nonyyeHa AOMbAHWUTENHA WHAGOPMaUUs OTHOCHO MpeanoXeHaTa WHBECTUUMS,



BK/TIOYMTENIHO 3@ MSACTOTO M BPEMETO 3a MojslyyaBaHe npW MOWUCKBaHE Ha MpOCMeKTa,
rOAVWHUSE N 6-MEeCEeYHUS OTYET, KAKTO WM €3MKa, Ha KOWTO Tasnm WHdopmauus e
npeaocTaBeHa Ha pasnosioXKeHne Ha MHBECTUTOpUTE.

(6) (Hoea - [OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knoyoBata
nMHdOpMaUns KbM Npocrnek-Ta no 4Yn. 53a ce BkoYBa M nHdopmaumaTa no yn. 54, an. 7, T1.
1-3.

(7) (MpeavwHa an. 6 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyoBaTa
nHbOpMauns 3a MHBeCTUTOpUTe TpsibBa Aa e npeacTaBeHa KpaTko M 6e3 M3non3BaHe Ha
cneuvanuanpaHa TepMuHonorns. JJOKkyMeHTbT C KtovoBaTa MHMOpMauns 3a MHBECTUTOpUTE
ce u3rotBd B 06w chopMaT, KOMTO MO3BOMSABA CPAaBHEHWS, W Ce MNpeAcTaBs MO HauuH,
pa3bupaemM 3a MHBECTMTOpUTE Ha ApebHO 6e3 HeobxoaMMocTTa OT MON3BaHe Ha Apyru
pedepeHTHN JOKYMEHTH.

(8) (MpeavwHa an. 7 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyoBaTa
NMHbOpMaUns 3a MHBECTUTOpPUTE Ce M3nonssa 6e3 NpoMeHn WNuM AOMb/HEHWUS BbB BCUYKM
AbpXXaBW YNEHKU, B KOMTO KONEKTMBHATA MHBECTULMOHHA CXeMa npegnara Asn0BeTe Cu.

(9) (MpeavwHa an. 8 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
MHbOpMaUns 3a WMHBECTUTOpUTE NpeacTaBnsiBa NpeaforoBopHa MH@OpMaums, KOATO e
BSIPHA, SICHA U HenoABeXAaalla M KopecnoHAMpa CbC CbOTBETHUTE YaCcTM Ha NpoCneKkTa.

(10) (MpeanwHa an. 9 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
NHbOpMauns 3a MHBecTUTopuTe TpsibBa Aa CbAbpXa SICHO npeaynpexaeHue, 4ye camo Bb3
OCHOBa Ha Hesl He MOXe [Aa Bb3HMKHE rpaXkAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
MHbOpMaumnsaTa e noasexzalla, HeTOYHa MM MPOTUMBOPEYM HA CbOTBETHUTE 4acTu OT
npocnekTa.

(11) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KntovosaTta uHdopmauus
33 MHBECTUTOPUTE BKJIOYBA M NMOCOYBAHE HA MHTEPHET CTpaHuua, Ha KOSTO Ca OMOBECTEHU
noApobHOCTUTE OTHOCHO akTyasHaTa MOMMTMKA 3@ Bb3HarpaXkaeHusita, KOMTO BKIOYBAT
Haii-Ma/IkoO OMMCAHME Ha HAUMHWUTE Ha W3YMCIIEHWE Ha Bb3HArpaxaeHusTa UM CTUMYNUTE,
MMeHaTa U AbXHOCTTa Ha iMuaTta, OTrOBOPHM 3a pasrnpefensiHeTO Ha Bb3HarpaXxaeHusTa u
CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMUTETa MO Bb3HArPaXkKAeHUsATa, ako UMa TaKbB, U
[AeKnapauusi, 4e Konuve Ha nonuMTuKaTa 3a Bb3HarpaxaeHusta we 6bae npeaocTtaBeHO Ha
XapTveH HocuTen 6e3nnaTHO Npu NOUCKBAHE.

Yn. 58. (Jon. - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (don. - AB, 6p. 15
oT 2018 r., B cuna ot 16.02.2018 r.) [OKyMeHTLT C K4yoBaTa MHdoOpMaumsa 3a
NHBECTUTOPUTE Ce aKTyanu3npa He3abaBHO NpW BCSKa MPOMSHA Ha CbLLECTBEHUTE efleMeHTH
N ce npefocTass He3abaBHO Ha KOMUCKATA U HA UHBECTUTOPUTE.

(2) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkTyanHa Bepcus Ha
JOKYMeHTa C K/o4voBaTa MH@OpMaums 3a WHBeCTUTOpuTe ce nybnvMKyBa Ha WHTepHeT
CTpaHuLaTa Ha ynpas/siBalloTo U HAa UHBECTULIMOHHOTO APYXECTBO U TpsbBa Aa e Hanu4vHa
[0 nocneasallaTa akTyanusaums.

Yn. 59. (I) YnpaBnaBawoTo APYXeCTBO, CbOTBETHO KONEKTMBHATa WMHBECTULUMOHHA
CXeMa, M BCSIKO ApYro nnue, Ha KOETO ca AenernpaHn GyHKuMmM u AeUCTBMSl NO pefa Ha Yi.
106, koraTo npepnara ASNOBETE HA KOMEKTMBHA MHBECTUUMOHHA CXeMa, npeaocTaBst
6e3nnaTHO AOKYMEHTa C KA4oBaTa MHGOPMaUNs 3a MHBECTUTOPUTE Ha BCAKO NnLE, KOETO
3anvcea AsS/10Be, B pa3yMeH CPOK Npeau CKAKYBaHe Ha caesnkarta.

(2) Korato ynpaBnsiBallOTO APYXECTBO, CbOTBETHO KONEKTUBHATa MHBECTUMLMOHHA
CXEMa He npeanara As/I0BeTe Ha KOSMIEKTUBHATA MHBECTMLUMOHHA CXeMa AMPEKTHO UK 4pes
ApPYro nuue, Ha KOEeTo ca JenernpaHu dyHKUMM UM OedcTBusSt no peda Ha un. 106,
ynpaBnsiBalloTO APYXECTBO, CbOTBETHO KOMEKTMBHAaTa WHBECTMUMOHHA cxeMa, TpsibBa aa
npeaocTaBsi Npy MOMCKBaHe Ko4voBaTa MHGOPMaUMa 3a MHBECTUTOPUTE Ha vua, KOUTO
npeanarat npoaykt, 6asvpaH Ha MHBECTUUUS B AS/I0BE Ha KOMEKTMBHATa WMHBECTUUMOHHA
CXEMa, UNN KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TaKbB MNPOAYKT.



(3) Jvua, KouTO npegnaraT npoaykT, 6a3vpaH Ha WHBECTUUMS B [AS0BE Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, UIn KOHCYNTUPaT MHBECTUTOPUTE BbB BPb3Ka C TakbB
NpOAYKT, NPefoCTaBAT KNtovoBaTa MHOpMaUMs 3a MHBECTUTOPUTE HA CBOUTE KITMEHTW.

Yn. 60. (don. - OB, 6p. 102 ot 2019 r.) (1) WHBECTUUMOHHOTO APYXECTBO W
yNpaBnsBaLloTO APY>XECTBO Ha AOMOBOPHMSA (DOHA Ca ANTbXHU Aa NPeACTaBsAT Ha KOMUCUSTA:

1. (pon. - OB, 6p. 102 ot 2019 r.) rognweH oT4yeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha
¢pmHaHCcoBaTa roguHa, M3roTBeH CbI/IACHO M3UCKBaHMATa Ha MeXayHapoaHWUTE CYETOBOAHM
CcTaHgapTu;

2. lWecTMeceyeH oTyeT, obxsalaly, nbpeuTe 6 Mecela Ha MHaHCOBaTa roavHa, B CPOK
30 AHM OT Kpas Ha OTYETHUSA Nepuoa;

3. apyra nHdopmaums, onpeaeneHa ¢ Hapeaba.

(2) V3nckBaHMATa OTHOCHO CbAbpXAHMETO Ha OTYETUTE U MHPOpMaumsaTa no an. 1,
peabT, CPOKOBETE M HAYMHbLT 3a MPEeACTaBAHETO M Ha KOMWUCUSTA, KakTO M OTHOCHO
ny6IMYHOTO W pa3npoCcTpaHeHne ce onpeaensiT ¢ Hapeaba.

(3) Komucusita nybnmkysa nonydeHnte otyetn no an. 1, T. 1 u 2 ype3 BoAeHUS OT Hes
pernctbp no yn. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a ¢pmHaHCOB HaA30p.

(4) TOAMWHMAT PUHAHCOB OTYET Ha KONEKTMBHATa MHBECTUMLMOHHA CXeMa Ce 3aBepsiBa
OT perucTpupaH oauTop.

(5) Pesyntatute OT U3BbpLUEHATa OT 0AMTOpPA NPOBEPKA HA rOAULLIHMSA (PUHAHCOB OTYET
Ce 0Tpa3siBaT B OTAENEH A0KaA, KOMTO € YacT OT roAMLLHMSE (PMHAHCOB OTYeET.

Yn. 61. (1) OamTOop, aHraxuvpaH C W3BbLPLIBAHETO Ha 3aAb/DKUTENIEH OAUT B
KONEKTMBHA WHBECTULUMOHHA CXeMa WM B Apyro npeanpusTve, CbAeicTBalo 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CxemaTa, € ANbXeH Aa MHGpOopMUpa He3abaBHO KOMUCUSITA
3@ BCAKO OBCTOATENCTBO WM pelleHMe BbB Bpb3Ka C KOMEKTMBHATA MHBECTULMOHHA CXeMa
nnu ToBa NpeanpusaThe, CTaHano My M3BECTHO MpU M3BbPLUBAHE Ha 0AMTA, KOETO MOXe Aa
fosefe [o:

1. CbLIECTBEHO HApYyLUEHME HA 3aKOHOBWUTE, MOA3AKOHOBUTE WU aAMUHWUCTPaTUBHUTE
pa3nopeabun, ypexaawm M3MCKBaHUSATa 3a M34aBaHe Ha paspelleHue 3a M3BbpLUBaHe Ha
[AENHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONEKTMBHATa MHBECTMUMOHHA CXeMa MM Ha
npeanpusiTUETO, CbAEMCTBALLO 3a U3BbPLUBAHE Ha AEMHOCTTa W;

2. Bb3MpensTCTBaHE HEMPEKBbCHATOTO (PYHKUMOHMPAHE Ha AEMHOCTTa Ha KOMEeKTUBHATA
MHBECTULIMOHHA CXEeMa WM Ha MpeanpusTMETO, CbAEMCTBAWLO 33 M3BbPLUBAHE Ha
CTornaHcKaTa M IeMHOCT;

3. 0TKa3 OT 3aBepKa Ha (PMHAHCOBUTE OTHETU WM U3Pa3siBaHETO HA pe3epBM.

(2) OgnTopbT NO an. 1 e anbXeH Aa MHPOpPMMpPa KOMUCKUATA U 3a BCIKO 0BCTOATENCTBO
VNN pelleHne, CTaHano My M3BECTHO MpU M3BbpLUBaHeE Ha 0AMTa, KOETO MOXE Aa AoBeae [0
nocneauuuTe no an. 1, T. 1, B npeanpusTne, KOETo e CBbP3aHo Sinue NocpeacTBOM KOHTPON
C KONEKTUBHaTa MHBECTULIMOHHA CXEMa WU C NPeanpusTUETO, CbAENCTBALLO 3a U3BbPLUIBAHE
Ha AeHoCTTa .

(3) B cnyyaute no an. 1 n 2 He ce npwnaraT OrpaHWYeHUsiTa 3a pasKpuBaHe Ha
nHbOpMauns, NnpeaBnaeHn B 3aKOH, B NOA3aKOHOB HOPMAaTUBEH aKT WK B AOrOBOp.

Yn. 62. YnpaBnsBalloTO APYXECTBO € AMbXHO Mpu MOMCKBAHE OT CTpaHa Ha
nHBecTuTOp 6e3nnaTHo Aa NpeaocTaBm NpoCcneKkTa, AOKYMEHTa C KyoBaTa MHdopMaums 3a
WMHBECTUTOpUTE N nocneaHuTe NybavKyBaHW roguweH U 6-MeceveH OTYET Ha ynpaBnsiBaHa
OT Hero KONeKTMBHA MHBECTULMOHHA CXeMa.

Yn. 63. (1) MpocnekTbT U AOKYMEHTBLT C KtoHoBaTa MHMOpPMaumMs ce NpeaocTaBaT Ha
WHBECTUTOPUTE Ha TPaeH HOCUTEN WM Ha MHTEpPHET CTpaHMuaTa Ha YnpaBnsiBalloTo M
WHBECTULUMOHHOTO ApYXecTBO. [lpy MOWCKBaHe Ha WHBECTUTOpPUTE YMNpaBisBaLloToO
LPY>XeCTBO UM NpeaocTaBs 6e3nnaTHO XapTUEH eK3eMnnisip OT TAX.

(2) Npy nNpefocTaBsHE Ha MNpOCMeKTa M [AOKYMEHTa C K/yoBaTa MHdopMaums 3a
WMHBECTUTOPUTE Ha TPaeH HOCUTEN, Pa3NINYeH OT XapTusi, UM Ha MHTEPHET CTpaHuua Tpsbea
Aa 6baaT u3nbaHeHn ycnosusTa no Y. 38 ot PernameHT (EC) N2 583/2010.



(3) TognwHnTEe N 6-MeceyHUTe OTYETU Ce NPeaoCTaBsAT Ha MHBECTUTOPUTE MO HauvH,
onpeaeneH B NpocrneKkTa U B AOKYMEHTa C K/4yoBaTa MHpOopMauns 3a uHeectutopute. Mpu
MOMCKBaHe Ha MHBECTUTOpUTE ce NpeaocTaBa 6e3n1aTHO XapTUeH eK3eMnasap OT TsX.

Yn. 64. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBalloTO APYXEeCTBO Ha KONeKTUBHaTa WHBECTULUMOHHA cxema nybnukyesa mno
noaxoasLl, HauvH, onpeaeneH B MpPoOCneKTa, EMUCMOHHATa CTOMHOCT WU LieHaTa Ha obpaTHO
U3KynyBaHe Ha ASMOBETE M NPU BCSKO TAXHO OMNpefensiHe A0 Kpasl Ha paboTHUS [eH,
cnepBall AeHS Ha M34YMCNISBAHETO UM.

(2) YnpaBnsiBawoTO APY>XECTBO Ha KOMeKTUBHaTa WMHBECTMLUMOHHaA cxemMa obsBsBa B
KoMmucusTa 06o6bleHa MHdOpMaUnMa 3a EMUCUOHHUTE CTOMHOCTM WM LEHUTE Ha 06paTHO
M3KynyBaHe Ha AsNIOBETE W ABa MbTU MECEYHO - 3a nepuofa OT MbpBO A0 MNETHAAEeCeTo
4YACNO Ha Meceua W OT LeCTHAAECETO 4YMCI0 A0 Kpas Ha Meceua. 3aAb/DKEHWETO ce
M3MbHSABA B CPOK TpM pabOTHM AHM CUYMTAHO OT Kpasi HA CbOTBETHMS OTYETEH nepuoa.
dopmMaTa 1 CbAbPXXAHMETO Ha MHMOPMaLMATA OTHOCHO EMUCMOHHATa CTOMHOCT M LieHaTa Ha
06paTHO M3KynyBaHe Ha ASN0BETE Ha KOMEeKTMBHATa MHBECTULMOHHA CXeMa ce onpeaensT C
Hapeaba.

Yn. 65. (M3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Bcuukm
MapKeTUHIoBM CbObLLEHNST A0 MHBECTUTOpUTE TpsaibBa Aa ca iICHO 0603HaYeHN KaTo TaKUBa,
[a Ca TOYHU, SACHWM U HenoaBeXAaLWM. BCAKO MapKeTUHIroBO CbobLieHne, BKIKOYBALLO NOKaHa
3a 3aKynyBaHe Ha As/10BE€ Ha KOMEKTMBHaTa MHBECTUMLMOHHA CXEMA, HE MOXE Aa CbAbpXKa
HeBApHa unu 3abnyxzaasallia WHGOpMaLMs, KaKTO M TakaBa, KOSITO Aa NPOTMBOPEYM Ha
NMHbOpMaunsTa, CbabpXKalla ce B NPOCNeKTa U B AOKYMEHTa C K/Ito4oBaTa MHgpopMaums.

(2) BCMYKkM MapKeTMHroBM CbObLLEHUS BbB Bpb3Ka C MpeanaraHeTo Ha As/I0BE Ha
KONEeKTMBHATA MHBECTULMOHHA CXeMa CbAbpXKaT:

1. vHdopMaumsa 3a MSICTOTO, BPEMETO, HAuMHA M €3MKa, Ha KOMTO MoraT Aa 6baar
Nnosly4eHn nNPOCNEeKTbT M AOKYMEHTLT C K/IYoBaTa MHGOpMaumMss WM KbAETO Te ca
nNy6ANYHOAOCTBMNHN;

2. MHOpMaUMsi, Ye CTOMHOCTTa Ha ASNOBETE M AOXOALT OT TSX MOXE Aa Ce MOHWXaT,
ye He Ce rapaHTupaTt ne4yanbu M 4Ye CbLIECTBYBa PUCK 3a WMHBECTUTOPUTE [a He Cu
Bb3CTAHOBSAT Mb/IHUS pa3Mep Ha B/IOXEHWUTE CPeACTBa.

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B mapkeTuHrosute
cbobuieHns Ha 60pcoBO TbpryBaHuTe (POHAOBE Ce BKAKOYBA M MHMOpMaumaTa no yn. 54, an.
7, T.1-3.

(4) (NpegnwHa an. 3 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Apyra
NMHMOPMaUNS U AOMBbAHUTENHU U3NCKBAHMS KbM MapKETUHIoOBUTE CbObLLEHMS ce onpeaenst
C Hapepnba.

Yn. 66. KommcuaTa Moxe aa novcka OT KOJIEKTMBHA MHBECTULMOHHA CXeMa C NPOu3XoA
OT Apyra AbpXXaBa Y/eHKa M KOSATO MMa CK/IIOYEH AO0roBOp 3a ynpasfieHne C ynpas/siBallo
APY>XXeCTBO C npousxoa oT Penybnuka Bbnrapus npocnekTuTe n BCIKO U3MEHEHWE, BHECEHO
B TAX, KaKTO U roauWHKSA U 6-MecedHus OTYET Ha Ta3u KOMEKTMBHA MHBECTULIMOHHA CXeMma.

naBa ocMa
CTPYKTYPU OT TUNA NMABHA - 3BAXPAHBALLA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA
Pazpnen I
O6xBaTt m onobpeHune
Yn. 67. (1) 3axpaHBalla KONEKTMBHA WHBECTULMOHHA CXeMa € KONEKTMBHA
MHBECTULUMOHHA CXEMa, KOATO € MnoJiydnna pa3peleHne oT KOMUCUATa aa MHBECTUPA, 6e3 na

cna3Ba pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Ha-Manko
85 Ha CTO OT cBOMTE aKTMBM B AS/I0BE Ha Apyra KOJEeKTUBHA MHBECTUMUMOHHA CXema Wnu



HENH MHBECTULMOHEH NoAOHA, HapMyaHU NO-HaTaTbK ,MNaBHa KONEKTUBHA MHBECTULUMOHHA
cxema".

(2) 3axpaHBalla KONeKTMBHa MHBECTULUMOHHA CXeMa MOXe Aa AbpXu A0 15 Ha cTo oT
CBOMTE aKTUBMU B €VH WUN HAKOMKO OT CrieHUTE aKTUBU:

1. AOMBbNHUTENHN NTIMKBUAHW aKTMBM no Yn. 38, an. 4;

2. DepuBaTMBHW (DMHAHCOBUM WMHCTPYMEHTWU, KOWUTO MoraT Aa Ce u3non3saT caMo 3a
LuenuTe Ha XeKupaHe Ha pucka U OTroBapsT Ha ycnosusaTa no yn. 38, an. 1, 7. 7n 8, un. 42
n43.

(3) 3a pa rapaHTMpa, 4Ye obwata ekcno3uums, CBbp3aHa C AepuBaTUBHUTE
WNHCTPYMEHTH, B KOUTO KOJMIEKTUBHA MHBECTULIMOHHA CXEMa e MHBEeCTUpana cpeacrearta cun, He
HaaXBbpns obllaTa HETHa CTOMHOCT Ha nopTdenna W cbrnacHo 4n. 43, 3axpaHBallaTta
KONMEKTMBHA WHBECTULUMOHHA CXemMa u3uucnisBa oblata CcM pucKoBa €eKCNo3uums, Kato
KoMbMHMpa cobcTBeHaTa CM Mpsika PUCKOBA €KCNo3uuMs CbrnacHo an. 2, T. 1 ¢
[AENCTBUTENHATA PUCKOBA EKCMO3UUMSI KbM AepMBATUBHM (PUHAHCOBM WMHCTPYMEHTU Ha
rnaBHaTa KOMEKTMBHA MWHBECTUUMOHHA CXemMa MpoMnopuMOHANHO Ha pa3Mepa Ha
NMHBECTUUMSATA CU B MaBHaTa KOEKTUBHA MHBECTUMLMOHHA CXeMa Un C MakcuMasnHaTa obwa
€KCMNo3uums Ha rnaBHaTa KOMEKTMBHA MHBECTMUMOHHA CXeMa KbM AepuBaTMBHU (DMHAHCOBM
WHCTPYMEHTW, NpeABUMAEHA B YCTaBa, CbOTBETHO B MpaBunaTta W, MPOMOPUMOHANHO Ha
pa3Mepa Ha MHBECTMUMSATA CU B rNaBHaTa KOMIeKTUBHA MHBECTULMOHHA CXema.

Yn. 68. (1) MlaBHa KONEKTMBHA MHBECTULIMOHHA CXEMA € KOJMIEKTMBHA WHBECTULUMOHHA
CXEMa UM HEMH UHBECTMUMOHEH NOAJOHA, KOSTO eAHOBPEMEHHO:

1. vMa HaW-Manko egHa 3axpaHBalla KOJIEKTMBHA WHBECTUMUMOHHA CXeMa cpeq
npuTeXxaTenuTe Ha HEMHWUTE ASNOBE;

2. He NpeacTaBnsBa 3axpaHBalla KONEKTUBHA MHBECTULIMOHHA CXEMA;

3. He NpuTexasa A4/10Be Ha 3axpaHBalla KOMeKTUBHA MHBECTULMOHHA CXema.

(2) 3a rnaBHaTa KONEKTMBHA MWHBECTULUMOHHA CXeMa Cce npunarat crnegHuTe
N3KNKOYEHS:

1. aKo rnaBHaTa KOMEKTMBHA WHBECTUMLIMOHHA CXEMa MMa Hal-Masiko ABEe 3axpaHBallu
KONEKTUBHU MHBECTULIMOHHM CXEMM, MPUTEXABALLM HENHM AANOBe, pasnopeabuTe Ha un. 4,
an. 1, 7. 1 v un. 11, 7. 1 NO OTHOWeEHNE Ha HabupaHETO Ha Mapu4HW CpeacTBa 4pes
nybaMyYHO nNpeanaraHe He ce npunaraT, KaTo Ce AaBa Bb3MOXHOCT Ha rflaBHaTa KOMIeKTMBHA
WMHBECTMUMOHHA cxeMa Aa u3bepe fanu fa npyeavya Kanutan oT ApYrn MHBECTUTOPW;

2. KOrato rfaBHaTa KOMEKTMBHA MWHBECTULUMOHHA CXeMa He npuMBAMYa KanuTan
nybnMyHO B Apyra Abp)XkaBa 4feHKa, HO MMa efHa WM MoBeyve 3axpaHBaluM KONEKTUBHM
WHBECTULMOHHN CXeMU C Mpoum3xod OT Jpyra [Abpxasa u4neHka, pasgen II Ha rnasa
TpUHaZeceTa He ce npunara.

Yn. 69. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
oaobpsiBa MHBECTMUMSATA Ha 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa B rNaBHa
KONEeKTUBHA WHBECTMUMOHHA cxeMa C npousxoa oT Penybnuka Bbbnarapus uam OT Apyra
AbpXXaBa yneHKa B MpOU3BOACTBOTO NO Y. 12. B cnydaute Ha npeobpasyBaHe no un. 79 Ha
KONEeKTUBHA WMHBECTULUMOHHA CXeMa B 3axpaHBalla KOMUCUSTa npeaBapuTenHo ogobpsiea
WHBECTUUMSTA HA KONMEKTMBHaTa WHBECTUMUMOHHA CXeMa B [laBHaTa KOJMIEKTMBHA
MHBECTULUMOHHA CXeMma C npomsxoa oT Penybnuka bbnrapusa nnm oT Apyra AbpykaBa uneHka.

(2) KomucmaTa yBeaoMsiBa 3axpaHBallaTa KofieKTMBHA MHBECTMLIMOHHA CXeMa B CpoK 15
paboTHM AHW OT NPEACTABSAHETO Ha MbJIHUS KOMMJIEKT AOKYMEHTU AaNnM HEMHaTa MHBECTULUMS
no an. 1, nspeyeHne BTOPO B rNaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa e oaobpeHa unm
He.

(3) 3a n3paBaHe Ha opobpeHne No an. 1 3axpaHBallaTa KONMEKTMBHA WHBECTMLMOHHA
CXeMa npeacTaBs B KOMUCUSTA:

1. npaBunata wan ydvpeauTenHuTe [AOKYMEHTM Ha 3axpaHBallata M Ha rfaBHaTa
KONEKTUBHA MHBECTULIMOHHA CXeMa;



2. npocrnekta W [AOoKyMeHTa C KIo4oBa MHQOpMaums 3a MWHBECTUTOpUTE Ha
3axpaHBaLlaTa 1 Ha rfaBHaTa KOMIEKTMBHA MHBECTULMOHHA CXEMa;

3. cnopasyMeHVeTO Mexay 3axpaHBallaTa W rfaBHaTa KOMEKTMBHAa WMHBECTULMOHHA
CXeMa W BbTPELLHWTE NpaBua 3a M3BbpLUBAHE Ha AEMHOCT Mo yn. 71, an. 3;

4. KoraTo e NpuIoX1Mo, MHdopMaumsaTa no Y. 79, npegHasHaveHa 3a nputexarenure
Ha AsnoBse;

5. cnopasymeHuve 3a 0bMeH Ha MHbOpMaums Mexay Aeno3uTapuTe Ha 3axpaHBaliaTa u
rnaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa, B CllydauTe KOrato Te Ca pasfIyHK, CbriacHO
un. 75;

6. cnopasymeHue 3a obMeH Ha MHdOpMaumMs Mexay OAUTOpUTE Ha 3axpaHBallata M
rnaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa, B CllydauTe KOrato Te Ca pas/iMyHu, CbracHo
un. 77.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucusta m3gasa
ofobpeHne, ako 3axpaHBallaTa KOMEKTMBHA MHBECTUMLMOHHA CXEMa, AenOo3uUTapsT, HEMHUAT
0AMNTOP, KaKTO W rnaBHAaTa KONEKTUBHA MHBECTUUMOHHA CXeMa OTroBapAT Ha M3UCKBAHUATA
Ha Tasu rnaBa, a KOrato rNaBHATa KOJIEKTMBHA WHBECTMUMOHHA CXeMa € C Mnpousxosa oT
Apyra Abpy)kaBa 4Y/IeHKa - KOraTo Te3un Sinua OTroBapAT Ha U3MUCKBaHUATA Ha pasgen VIII ot
OnpekTtnea 2009/65/EO.

(5) Korato rnaesHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa € C Mnpoumsxod OT Apyra
AbpXaBa 4YieHKa, 3axpaHBallaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa MnpeaocTaBss Ha
KOMUCUATA aTecTaums OT KOMMETEHTHUS OpraH Ha AbpXXaBaTa YfeHKka Mno npousxoA Ha
rMaBHaTa KOMIEKTMBHA WHBECTULUMOHHA CXeMa, 4e nocnegHata WM  CbOTBETHUSIT U
WNHBECTULUMOHEH NoAdOHA Ca rMaBHa KONEKTUBHA MHBECTULMOHA CXeMa.

(6) [okymeHTMTEe N0 an. 5 ce npenocTaBaT OT 3axpaHBallata KOMEKTUBHA
NMHBECTUUMOHHA CXeMa Ha 6brapckun esuk.

Yn. 70. o nckaHe Ha 3axpaHBalla KONEKTMBHA MHBECTULMOHHA CXeMa C Npousxoq oT
Apyra [bpXaBa ufeHKa, Bb3HaMepsBalla [Ja WHBECTMpPa B [flaBHA KOJIEKTUBHA
MHBECTULUMOHHA CXema C npousxoa oT Penybnvka Bbnarapusi, KoMMcusita U3rotea atecraums
[0 KOMMETEHTHUSA OpraH Ha Abp)KaBaTa YJIeHKa Mo MPOU3XOA Ha 3axpaHBallaTa KONEeKTUBHA
MHBECTUUMOHHA CXeMa, Ye [flaBHaTa KOJIEKTMBHA MWHBECTUUMOHHA CXemMa OTroBaps Ha
ycnosugta no yn. 68, an. 1, 1. 2 u 3.

Paspen 11
O6wu pasnopenbum

Yn. 71. (1) [naBHaTa KONEKTUBHA WHBECTUUMOHHA CxeMa npeaocTaBs Ha
3axpaHBawata KOMEeKTMBHA WHBECTUMUMOHHA CXeMa BCUYKM [OOKYMEHTU W  usanaTa
nHdOpMauns, HeobxoaMMM Ha 3axpaHBallaTa KONMEKTMBHA MWHBECTULMOHHA CXeMa 3a
U3MbJIHEHNE HA U3NCKBAHWATA, YCTAHOBEHW B TO3WM 3aKOH WM B AKTOBETE MO MpuiaraHeTo
My. lNpepoctaBsHETO Ha WMHGOPMaUMsTa Ce UM3BbPLBA CbrMACHO CropasyMeHue Mexay
3axpaHBallaTta 1 rnaBHaTa KONeKTMBHa MHBECTULMOHHA CxeMa.

(2) 3axpaHBalwaTa KONeKTMBHA WMHBECTMUMOHHA CXeMa HsAMa MpaBo Aa WHBEeCTUpa Hag
OorpaHu4eHneTo no 4un. 48, an. 1 B As/10Be Ha rnaBHa KOMIEKTMBHA MHBECTULMOHHA CXema
npeaun BAv3aHe B Cuflia Ha criopa3yMeHneTo no an. 1. Mpu nouckBaHe CropasyMeHUETo ce
npepocTtass 6e3n1aTHO Ha 6bArapcky e3nK Ha BCUYKK NpUTeXaTenu Ha AsSnoBe.

(3) B cnyyauTe, KOraTo rnaBHaTa W 3axpaHBallaTa KONMEeKTUMBHA MHBECTULUMOHHA CXeMa
ce ynpasnsiBaT OT €4HO M CbLLUO YNpaBnAsBalwlo ApYXXeCTBO, Cropa3yMeHWETOo Mo asn. 1 mMoxe
fa 6bae 3aMeHEeHO C BbTPELLHM MpaBwuia 3a M3BbPLUBAHE Ha AEMHOCT, Ype3 KoUTo Aa ce
rapaHTMpa crna3BaHeTo Ha U3MCKBaHMATa Ha an. 1.

(4) Cbabp>XaHWETO Ha Cropa3yMeHMEeTo Mo an. 1, CbOTBETHO Ha BbTPELLUHUTE npaBuna
no an. 3 ce onpegens c Hapeaba.

Yn. 72. (1) C uen npepoTBpaTsBaHe HAa Bb3MOXHOCTTA 3@ Bb3HMKBaHE Ha LEHOBU
apbuTtpax u u3bareaHe npunaraHeTo Ha cTpaTerMm C mM360p Ha nasapHUS MOMEHT Mo
OTHOLLEHVE Ha AA/10BeTe 3axpaHBaliaTa W rfNaBHaTa KOMEKTMBHA WHBECTMUMOHHA CXema



B3eMaT MNOAXOAsALM MEPKM 3a KOOpPAMHWPAHE Ha BPEMETO 3a M3YMCISBaHE Ha HeTHaTa
CTOMHOCT Ha NpUTEXaBaHWUTE OT TSX aKTMBM U 3a Ny6/IMKYBaHETO 1.

(2) 3axpaHBaljaTa KONeKTMBHA WHBECTMLUMOHHA CXeMa MMa MpaBO, HE3aBUMCMMO OT
pasnopeabute Ha yn. 21 n 22, aa cnpe eMUTUpaHeTo uam 06paTHOTO M3KyrnyBaHe Ha CBOUTE
ASINOBE 3a CblUMs NEpUos OT BpeMe, 3a KOWTO raBHaTa KOMEKTUBHA MHBECTMLMOHHA CXeMa
BPEMEHHO € Crpsifia eMUTUPAHETO UM 06paTHOTO U3KYMyBaHe Ha CBOMTE AS/IOBeE.

Yn. 73. (1) 3axpaHBaliaTa KOJIEKTUBHA MHBECTMLMOHHA CXEMa Ce NMKBMAMPA B Cllyyan
Ha NIMKBMAAUMA Ha [flaBHaTa KOSIEKTMBHA WMHBECTUMLMOHHA CXeMa, OCBEeH aKo KOMUCUSITA
0f06pV MHBECTMpaHe Ha Hal-Manko 85 Ha CTO OT aKTMBMTE Ha 3axpaHBaluaTa KOJIeKTUBHA
WMHBECTULMOHHA CXeMa B ASANI0BE Ha Apyra rnaBHa KONEKTMBHA WMHBECTULMOHHA CXeMa Mnn
M3MEHEHWE Ha YCTaBa Ha 3axpaHBallaTa KOMEeKTUBHA MHBECTULMOHHA CXeMa, CbOTBETHO Ha
HeHUTE NpaBuna, 3a Aa MOXe TS Aa ce npeobpa3yBa B KOMEKTUBHA MHBECTULIMOHHA CXEMA,
pasnnM4yHa OT 3axpaHBalla.

(2) TnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa MOXe Ada 6bae NvMkBuaMpaHa He no-
paHO OT Tpu Meceua cfes yBeAOMSBAHE 3a peLIeHMETO 3a JIMKBMAAUMA HA BCUYKM CBOM
npuTexaTenn Ha AS70BE, a ako 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CxeMa e C
npou3xoa OT Apyra AbpXkaBa YfeHKa M Ha KOMMETEHTHUTE OpraHn Ha AbpiKaBaTa Y/ieHKa Mo
Npomn3xoA Ha 3axpaHBallaTa KOEKTUBHA MHBECTULMOHHA CXeMa.

(3) DombAHUTENHN U3NCKBAHUS KbM npoueaypaTa no an. 1 ce onpeaensit ¢ Hapeaba.

Yn. 74. (1) TMpn npeobpasyBaHe Ha [flaBHa KONEKTMBHA MWHBECTULMOHHA CXema
3axpaHBallaTa KOMEeKTMBHA WMHBECTULMOHHA CXeMma Ce NMKBMAMPA, OCBEH ako KOMWUCUSTA
n3gaae egHo oT cneaHuTe oaobpeHns Ha 3axpaHBallaTa KoNekTMBHA MHBECTULIMOHHA CXeMa:

1. pa npoabmkn Aa 6bae 3axpaHBalla KONEKTMBHA MHBECTULMOHHA CXeMa Ha rfaBHaTa
KONEKTUBHA WHBECTMLUMOHHA CXeMa WM Ha Apyra KONeKTUMBHA WHBECTMUMOHHA CXeMa,
Bb3HMKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rnaBHaTa KONMEKTMBHA WMHBECTMLUMOHHA
cXeMma;

2. 1a WHBECTMpaA Hal-Manko 85 Ha CTO OT CBOWUTE aKTVBW B AS/IOBE Ha Apyra rnaBHa
KONEeKTUBHA WHBECTMUMOHHA CXeMa, KOSATO He € Bb3HMKHana B pe3yntar Ha
npeobpasyBaHETo;

3. 0a NpOMeHn CBOS YCTaB, CbOTBETHO MNpasBufaTa, 3a Aa MOXe Ada ce npeobpasysa B
KONEeKTUBHA MHBECTMUMOHHA CXeMa, pas/inyHa OT 3axpaHBalla KOMeKTMBHA MHBECTULIMOHHA
cxema.

(2) TMpeobpa3yBaHETO He nopaxaa AEUCTBME, aKO [NlaBHAaTa  KONEKTMBHA
MHBECTUUMOHHA CXeMa He e npeaocTaBuia Ha BCUYKM CBOM MpUTEXaTeNn Ha ASn0Be U Ha
KOMMNETEHTHUTE OpraHM Ha AbpXaBUTE YIEHKM MO NPOM3XOA Ha 3axpaHeawmTte M|
KONEKTUBHU MHBECTULIMOHHM CXeMn MHbOpMauusTa, nocodeHa B Yn. 151 unm cbnoctaBnmMa
Hes. WHdopMaunsTa no nspeyveHne nbpeoO Ce NpefocTaBs He Mno-KbCHO oT 60 AHW npeau
[aTaTa, Ha KOSiITO Npeobpa3yBaHETO NopaXxaa AENUCTBUE.

(3) AKO KoMUCKMSITA He e u3gana oaocbpeHve no an. 1, T. 1, rnaBHaTa KOMEKTMBHA
MHBECTUUMOHHA CXeMa e [JTbXXHa Npy NOUCKBaHe Aa U3Kynu obpaTHO MK Aa OTKYMNW BCUYKK
[AAN0Be Ha 3axpaHBallaTa KOMEKTMBHa WMHBECTUMUMOHHA CXeMa npean aartata, Ha KOATo
npeobpasyBaHETO Nopaxxaa AEUCTBUE.

(4) DonbnHUTENHW U3NCKBaHUS KbM Mpoleaypata no an. 1 ce onpeaensaT ¢ Hapeaba.

Pa3pen III
Aeno3utapu n oauTOpMU
(3arn. uam. - AiB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Yn. 75. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, KoraTo 3axpaHBallaTa M rnaBHaTa
KONEKTMBHA MHBECTUUMOHHA CXeMa MMaT pas3fiMyHu aenosutapu, Te Tpsbsa Aa ckaouar

criopasymMeHMe 3a 06MeH Ha uHdopMauus, KOETO Aa rapaHTMpa W3Mb/IHEHWETO Ha
3afb/MKeHMsITa UM. CbabpPXKaHMETO Ha CropasyMeHWETO ce onpeaens ¢ Hapeaba.



(2) 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa HE MOXE a MHBEeCTUpa B As/0Be
Ha rnasBHaTa KOMIEKTMBHA MHBECTULMOHHA CXeMa A0 B/IM3AHETO B CWA Ha Cropa3yMeHWETo
no an. 1.

(3) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a aenosuTtapuTe Ha
rnaBHaTa M 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CXeMa, CnasBalwu pasnopeabute,
YCTaHOBEHW B TO3M pasfen, ce CMATa, Y€ He HapywasaT npasuia, OrpaHuyaBsally
OMNOBECTSABAHETO Ha MHMOPMaLUs UM CBbp3aHM CbC 3aliMTa Ha AaHHWUTE, KOoraTo TakuBa ca
npeasvaeHn B AOrOBOP WK Apyr 3akoH. Crna3BaHeTo Ha pasnopeabuTte Ha TO3W pasgen He
nopaxaa OTroBOPHOCT 3a Aeno3uTapst v 3a Apyro vue, AeNCTBaLLO OT HEroBO MME.

(4) U3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) 3axpaHBaliaTta
KONMEKTMBHA WHBECTUUMOHHA CXeMa, CbOTBETHO YMpaBnsBaloTO S APYXECTBO HOCK
OTrOBOPHOCT 3a NpefoCTaBAHETO Ha Aeno3uTaps Ha BCAKa MHQOpMauMs OTHOCHO rnaBHaTa
KONMEKTMBHA WMHBECTMLMOHHA CXeMa, KOSTO e Heobxoauma 3a LS/IOCTHOTO M3MbJIHEHME Ha
3ab/DKEHNSTA Ha Aeno3unTaps.

Yn. 76. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jeno3uTapsaT Ha
rmaBHa KONMEKTMBHA WHBECTULUMOHHA CXeMa YyBedoMsiBa He3abaBHO  KOMUCUATA,
3axpaHBaLlaTa KONeKTMBHA MHBECTULMOHHA CXEMA, CbOTBETHO YNpPaBsSBaLLOTO S APY>KECTBO
N Aeno3uTaps Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa, OTHOCHO YCTaHOBEHUTE
OT HEero HepeaHOCTW MO OTHOLUEHME Ha rNaBHaTa KONMEKTMBHA WHBECTMUMOHHA CXeMa, 3a
KOMTO CMSATQ, Y€ OKasBaT OTPMUATENHO Bb3AEMCTBME BbpXy 3axpaHBallaTa KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

Un. 77. (1) B cnyyauTe, KoraTo 3axpaHBawata W [NaBHATa KONEKTMBHA
WMHBECTUUMOHHA CXeMa MMaT pasfiyHU perncTpupaHn oauMTopu, Te3n oauTopu TpsibBa Aa
CK/toYaT crnopasyMeHne 3a obMeH Ha WHdOopMauusi, 3a Aa rapaHTMpaT M3MbJHEHWETO Ha
3ab/DKEHNSATA CU, BKIIIOYMTENTHO MEpPKMTE 3a U3MbJIHEHNE Ha U3MCKBaHWATA Ha an. 3 un 4.
CbabpXXaHMETO Ha CrnopasyMeHNeTo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaliaTa KONEeKTMBHA MHBECTULMOHHA CXEMa He MOXe Aa MHBEeCTUpa B AS/0BE
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa A0 BIM3AHETO B CW/A Ha CNopasyMeHWeTo
no an. 1.

(3) B oauTOPCKNS CU AOKIa4A OAUTOPDLT Ha 3axpaHBallaTa KOMNEKTMBHA MHBECTULMOHHA
cxema TpsbBa [fOa B3eMe npeasua OAUTOPCKUS AOKNaA4 Ha [NaBHaTa KOMEKTMBHA
MHBECTMUMOHHA cxema. Korato @uHaHcoBaTa roavHa 3a 3axpaHBallaTa KoJIeKTMBHA
WMHBECTULUMOHHA CXeMa nNpUKIIOYBa MO pasIMYHO BpeMe OT ¢uHaHCoBaTa roamHa 3a
rnaBHaTa KOMIEKTMBHA WHBECTUUMOHHA CXeMa, OAMTOPbT Ha [/laBHaTa KOMEeKTUMBHA
MHBECTUMUMOHHA CXeMa CbCTaBsi AOKMa[ KbM AaTaTa Ha CYETOBOAHOTO MNPUKIOYBaHeE Ha
3axpaHBallaTa KONEeKTUBHA MHBECTULIMOHHA CXeMa.

(4) OauTopbT Ha 3axpaHBawaTa KONMEKTMBHA WHBECTUUMOHHA CXeMa BK/KOYBa B
[OKNaja cv MHgopMaums 3a YCTaHOBEHUTE B OAUTOPCKUS AOKMAA Ha rnaBHaTa KONeKTUBHA
MHBECTULIMOHHA CXEeMa HEPeAHOCTM W 33 THAXHOTO BIMSIHME BbPXYy [AEMHOCTTa Ha
3axpaHBaLlaTa KoMeKTUBHA MHBECTULMOHHA CXeMma.

(5) Korato oautopuTe Ha rnaBHaTa M Ha 3axpaHBallaTa KOMEKTMBHA WHBECTMLMOHHA
CXeMma crassaT M3WCKBaHMsATa Ha TO3U pasjesn, ce Npuema, Ye Te He HapyluasaT npaswna,
OrpaHn4yaBalLM OMOBECTSABAHETO Ha MHMOpMauMs, WK NMpaBuna, CBbP3aHU CbC 3alUMTa Ha
[aHHUTE, KOraTo TakuMBa Ce CbAbpXaT B AOroBOp WM B APYr 3akoH. [pu cbobpassaBaHe C
TO3M pasfen He ce npufaraTt orpaHWYeHusTa 3a paskpvBaHe Ha MHbOpMaumns, nNpeasuaeHu
B APYr 3aKOH, B NOA33aKOHOB HOPMATMBEH akKT Uiu B AOrOBOP.

Paspen IV

NMpepocraBsiHe HA MHOPMALMA U MapPKETUHIOBU CbObLIEeHus
Yn. 78. (1) OcBeH vHdOpMaumsa no yn. 54 npocnekTsT Ha 3axpaHBallaTa KONeKTUBHA
MHBECTULIMOHHA CXeMa CbAbpXa:
1. wHdoOpMaumsi, Ye KONEKTMBHATa WHBECTMUMOHHA CXeMa e 3axpaHBalla 3a
onpegenieHa rnaBHa KOMEKTMBHA WMHBECTULMOHHA CXeMa M B KayecTBOTO CM Ha Takasa



WMHBECTUpa MNOCTOSIHHO 85 Ha CTO mnnM noseye OT aKTUBUTE CUM B AS/10BE Ha Ta3n rnaBHa
KOJIEKTUBHA WHBECTULMOHHA CXEMa;

2. WHBECTUUMOHHATA uen W MNOAUTUKA, BKIKUUTENHO WMHGOpMauMsTa 3@ PUCKOBMS
npocwun, KakTo W [anyM OOXOAHOCTTa Ha 3axpaHBallaTta W Ha rfaBHaTa KoONEeKTMBHA
WHBECTULUMOHHA CXeMa Ca MOEHTUMYHWM WM aKOo He ca, AOKOJIKO Ce pasnnyasaT M rnopaau
KaKBW NPUYMHM, BKIKOYMTENHO ONMMUCaHMe Ha MHBECTUUUKUTE No Yn. 67, an. 2;

3. KpaTKO OMuCaHWe Ha rnaBHaTa KOMIEKTMBHA WHBECTULMOHHA CXeMa, HelHaTa
OpraHu3auMoHHa CTPYKTYpa, WHBECTMUMOHHA LUen W MOAUTUKA, BKIIKOYUTENIHO PUCKOB
npocun 1 MHpoOpMaLMs 3a Ha4YMHa Ha NoJly4aBaHe Ha NpocneKkTa ;

4. KpaTKO OnMcaHWe Ha CnopasyMeHMETO MeXAy 3axpaHBallaTa M rinaBHaTa KofeKTUBHA
MHBECTULIMOHHA CXEMA MM Ha BbTPELLHUTE MpaBuia 3a U3BbPLUBAHE Ha AEMHOCT Mo yn. 71,
an. 3;

5. HA4MH Ha nonyyaBaHe Ha AOMbAHUTENHA MHOPMaLUMS OT NpUTeXaTenuTe Ha aAsnose
3a N1aBHaTa KOJIEKTMBHA MHBECTULIMOHHA CXeMa M COopa3yMeHNETO MexXay 3axpaHBaliaTta v
rnaBHaTa KOJIEKTMBHA MHBECTULIMOHHA CXeMa WM Ha BbTPELIHMTE npaBuia 3a U3BbpLUBaHe
Ha genHocT no yn. 71, an. 3;

6. OnuMCaHMe Ha BCUMYKM Bb3HarpaxkgeHus wnm  pasxoaMm, rnoasnexawm Ha
Bb3CTAHOBSIBAHE, KOUTO Ce 3ansjallaT OT 3axpaHBallaTa KOMIeKTMBHA MHBECTULMOHHA CXema
BbB BpPb3Ka C MHBECTUUMSITA M B rNaBHaTa KOMEKTMBHA WMHBECTUMLMOHHA CXEMa, KaKTo W
oblaTa CTOMHOCT Ha TaKCUTE Ha 3axpaHBallaTa W Ha rfaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXeMma;

/. ONUCaHuMe Ha NpWUIOXKUMOTO AAHBYHO 3aKOHOAATENICTBO CrpsSMO 3axpaHBallaTa
KONEKTUBHA MHBECTULIMOHHA CXEMa BbB BPb3Ka C MHBECTUUMSITA W B rNaBHaTa KONEKTMBHA
WHBECTULUMOHHA CXeMa.

(2) OcBeH CbAbpXXaHUETO, onpeaeneHo CbrnacHo uYn. 60, an. 2, roguWHUAT OTYET Ha
3axpaHBallaTa KONIEKTMBHA MHBECTMLIMOHHA CXEMa BK/IHOYBA M OTYET 3a obluaTa CTOMHOCT Ha
pa3sxoauTe Ha 3axpaHBawlaTa W Ha [laBHaTa KONIeKTMBHA WHBECTMUMOHHa cxeMa. B
rogvWHUA U 6-MeceyHMsa OTYET Ha 3axpaHBallaTa KOJIEKTMBHA WMHBECTMUMOHHa CXeMa ce
nocoysa Kak MoraTt Aa 6baaT nosyyeHu roAMWHUAT U 6-MEeCEeYHMSAT OTYEeT Ha rflaBHaTa
KONIEKTUBHA UHBECTULMOHHA CXeMa.

(3) 3axpaHBallaTa KOMeKTMBHA MHBECTULUMOHHA CXeMa NpeacTaBst Ha KOMUCUSITA OCBEH
nHdopmaumns no yn. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa nU AOKyMeHTa C
KNto4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE M BCAKO W3MEHEHME B TSX, FOAMLIHUSA U 6-
MeCeyHus OTYET Ha r/laBHaTa KOJIEKTMBHA WMHBECTMLUMOHHA CXEeMa, KOraTo T8 € C Mpou3xon
OT Apyra Abp)XaBa ufieHKa.

(4) 3axpaHBallaTa KONEKTMBHA MHBECTMLMOHHA CxeMa TpsibBa BMHArK ga OnoBecTsiBa
BbB BCAKO MapKeTMHroBo CbobLleHue, Ye MHBECTMpA NOCTOSIHHO 85 Ha CTo unm noseye OT
aKTUBWUTE CY B AANIOBE HA rNaBHATa KOJIEKTUBHA MHBECTULIMOHHA CXeMa.

(5) 3axpaHBallaTa KOMNEeKTMBHA MHBECTULUMOHHA CXeMa NpeaocTaBsi Ha MHBECTUTOPUTE
npy nouckeaHe 6e3nnaTtHO Ha XapTMeH HOCUTeN OT MpOoCheKTa FOAMWHUS U 6-MeceyHus
OTYET Ha rNaBHaTa KONEKTUBHA MHBECTULMOHHA CXema.

Paspen V
NMpeobpasyBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3axpaHBalLla KOJIEKTUBHA MHBECTULIMOHHA CXeMa U 3aMsiHa Ha

riaBHa KOJIEKTUBHa MHBECTULIMOHHa CXeéMa
Yn. 79. (1) Korato KONeKTMBHA MHBECTULUMOHHA CXeMa Bb3HaMepsiBa Aa 3arnoyHe Aa
M3BbPLUBA AEMHOCT KaTO 3axpaHBallla KOMIEKTUBHA MHBECTULIMOHHA CXEMaA, KaKTO M B Crlyyai
Yye 3axpaHBalla KOMEKTUBHA WMHBECTULMOHHA CXeMa Bb3HaMepsiBa Aa 3aMEHW [flaBHaTa
KONEeKTUBHA CXeMa, B KOSITO € MHBeCTUpana, T Tpsibea Aa npeAcTaBn Ha npuTexaTenute Ha
AanoBeTe Cu:



1. vHdOopMauusa, 4Ye KoMuUcusiTa e opobpuna MHBECTMUMSITa Ha 3axpaHsallaTa
KONEeKTUBHA WHBECTULUMOHHA CXeMa B [Ja/0Be Ha MNOoCoYeHaTa [laBHA KOJSIeKTMBHA
NMHBECTULMOHHA CXeMa;

2. JOKYMEHTa C KJI04O0Ba MHMOpMaumMsa 3a UHBECTUTOpUTE Mo 4. 57 Ha 3axpaHBsallaTa
W rnaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa;

3. pataTa, Ha KOATO 3axpaHBallaTa KONMeKTMBHA WMHBECTMLMOHHA Cxema 3anoysa [Aa
WMHBECTUPa B rNaBHaTa KOMIEKTMBHA MHBECTULMOHHA CXEMa, UM aKo TA BeYye e MHBeCTMpana
B Hesl, AaTaTa, Ha KOATO HelMHaTa MHBECTULMS e HAAXBbP/IM OFPaHUYEHUETO No Y. 48, an.
1

4. HdopMaums, 4e nputTexaTenuTe Ha ASN0BE MMAT MpaBo Aa M3nckeaT B cpok 30
[AHW, CYMTAHO OT MOMEHTA Ha npefocTaBsiHe Ha WMHdopMaumsTa, 0bpaTHO M3KyMyBaHE Ha
npuTexaBaHuTe OT TaX [AdnoBe 6e3 HMKAKBM [pYyrM TaKCM OCBEH Ab/HKMMUTE Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa 3a 06paTHO U3KyryBaHe.

(2) Hdopmaumsita no an. 1 ce npegoctassi Ha-Manko 30 AHM Npeay gatata no an. 1,
T. 3.

Yn. 80. (7) KoraTo 3axpaHBallaTa KOMNEKTMBHA MHBECTMUMOHHA CXeMa e nogana ao
KOMUCUSITA yBeaoMseHre no yn. 136, nHdopmauusta no un. 79 ce npeacrass Ha 6barapcku
€3MK. 3axpaHBallaTa KONEeKTUBHA MHBECTULMOHHA CXeMa HOCU OTrOBOPHOCT 3a M3BbpLUBaHe
Ha npeBoaa, KOMTO TpsibBa Aa 0Tpa3siBa TOYHO M MbJIHO CbAbPXKAHWETO Ha OpUrMHana.

(2) 3axpaHBallaTa KOMEeKTMBHA WHBECTMUMOHHA CXeMa HsMa MNpaBO [a MHBECTUpa B
[AAS10Be Ha rnaBHa KOMEKTUBHA MHBECTULIMOHHA CXeMa B HapylueHue Ha yn. 48, an. 1 npeau
M3TUYAHETO Ha CpoKa no 4. 79, an. 2.

Paspen VI

3an'meeHm| U KOMNETEHTHUN OPraHm

Yn. 81. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) 3axpaHBallaTa KONeKTUBHa MHBECTULMOHHA CXeMa
cnepn  edeKTMBHO [AeMHOCTTa Ha rflaBHaTa KOJIEKTMBHA WHBECTUUMOHHA cxema. B
M3MNbJIHEHME HA TOBA 3adb/DKEHME 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA CXEMa MOXe
[a 13nonsea MHQOopMaums U AOKYMEHTU, MOMyYeHU OT rnaBHaTa MHBECTULUMOHHA CXeMa,
HEMHOTO YyMNpaBnsSiBalLO APY)XXECTBO, AENO3WTap M OAUTOP, OCBEH aKO CblLUECTBYBa MpUYMHA
3@ CbMHEHMEe OTHOCHO TOYHOCTTa M BEPHOCTTA UM.

(2) KoraTo BbB Bpb3ka C WHBECTMUMS B [AA/I0BE HA [flaBHaTa KOMEKTUBHA
MHBECTULUMOHHA CXeMa e MoJflydyeHa Takca, KOMUCMOHA WM Apyra napuyHa obnara oT
3axpaHBallaTa KOMeKTMBHA MHBECTUUMOHHA CXeMa, OT HEWHOTO YMNpaBisBallO APYXXEeCTBO
WK OT ApYyro nvue, AEWCTBAWLO OT MMETO M 3a CMETKa Ha 3axpaHBallaTa KONeKTMBHA
MHBECTMLMOHHA CXEMa WM Ha YNpaBfsBalloTO W APYXXeCTBO, TakcaTa, KOMWCMOHATa WM
Apyrata napuyHa obnara ce BHaca B aKTUMBMTE Ha 3axpaHBawaTta KONEKTUBHA
WNHBECTULMOHHA CXeMa.

Yn. 82. (1) KoraTo rnaBHaTa KONEKTMBHA MHBECTULUMOHHA CXeMa e C Npou3xo OT
Penybnuka Bbnrapusi, Ta yBeaoMmsiBa He3abaBHO KOMUCMATA 3@ BCAKA 3axpaHBalla
KONEKTMBHA MHBECTULMOHHA CXeMa C NMpou3Xoj OT Apyra Abp)XaBa YieHKa, MHBEeCTMpalla B
HeMHuTe AsnoBe.

(2) B cnyyauTe no an. 1 koMucmsTa He3abaBHO yBeAOMSABA KOMMETEHTHUTE OpraHn Ha
[AbpXaBaTa YfieHKa no Npov3xo/ Ha 3axpaHBallaTa KONEKTUBHA MHBECTULMOHHA CXema.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) InaBHaTa
KONEKTMBHA WHBECTULMOHHA CXEMa He HauuMcnsaBa TakCM Ha 3axpaHBallaTa KOSIeKTMBHA
MHBECTULMOHHA CXeMa 3a eMUTUpaHEe unm 0bpaTHO U3KyNyBaHE Ha ASNOBETE UM.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MnaBHaTa KONEKTUBHA
MHBECTULUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM Ha 3axpaHBallaTa KOSEeKTUMBHA
MHBECTULUMOHHA CXEMa WM Ha HEeMHOTO YMpaBnsiBalo APYXXECTBO, HAa KOMUCUSTA WK Ha
CbOTBETHMS KOMMETEHTEH OpraH, KOraTto 3axpaHBallaTa KOSMeKTMBHA UHBECTULMOHHA CXeMa
e C npou3xod OT Apyra AbpXaBa YNeHKa, Ha Aeno3utaps M OAuTOpa Ha 3axpaHBallata



KONEKTMBHA WMHBECTMLMOHHA CXeMa A0 usnata uHgopmauusi, KoSTo ce M3UCKBa CbriacHo
NPUNOXMMOTO 3aKOHOAATENCTBO, NpaBuiaTa Ha PoHAA UK ydpeauTenHUTe JOKYMEHTH.

Yn. 84. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 o1 2013 r., B cvna ot 20.12.2013 r.) KoraTo 3axpaHBallaTta KofeKTUBHA MHBECTULMOHHA
CXeMa W rnaBHaTa KOMIEKTUBHA WHBECTMLUMOHHA CxeMa ca C npousxon oT Penybnuka
Bbnrapusa, kommucusita HesabaBHO yBeOMsIBa 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA
CXeMa WM HEMHOTO YMNpaBnsBallO APYXECTBO 3a BCAKO pelleHne, MSIPKa, KOHCTaTUPaHO
NpoTUBOPEYNE WIN HECLOTBETCTBME C M3UCKBAHMSATA Ha Ta3W rfaBa U 3a BCSKa Mony4veHa
nHdopMauns no yn. 61, an. 1 n 2 N0 OTHOLWEHWE Ha rfaBHaTa KOMEKTUBHA UHBECTMLMOHHA
CXeMa, HeMHOTO YyNpaBnsBaLLO APYXXECTBO, AENO3MTap Uan 0auTop.

(2) B cnyyauTe no an. 1, koraTo 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CxeMa € C
nponsxoA OT Apyra AbpXaBa uY/IeHKa, KOMUCMATA YBEeAOMsBA CbOTBETHUS KOMMETEHTEH
OpraH.

Yn. 85. (Msm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato
3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA cxemMa e ¢ npousxoa oT Penybnuka bbnrapus u
KOMUCUSATA MOSlyYM YyBeAOMSEHWE OT KOMMETEHTHUTE OpraHM Ha Abp)KaBaTa uYfeHKa Mo
Npomn3xoA Ha rnaBHaTa KOMEKTMBHA WHBECTUMLMOHHA CXeMa OTHOCHO peLleHue, MspKa Win
KOHCTaTaumusi 3a NpoOTUBOPEYNE UM HECbOTBETCTBME C M3UCKBAHMSATA Ha yn. 58 - 67 ot
Ounpektnea 2009/65/EO wnu OTHOCHO AoknagBaHa cbrnacHo un. 106, naparpad 1 ot
[OvpektuBa 2009/65/EO nHdopMaumns BbB Bpb3ka C rNaBHaTa KONEKTUBHA WMHBECTULIMOHHA
CXeMa, HelHus Aeno3uTap, OAMTOP WM YNPaBnsiBallo APYXXECTBO, KOMUCUSITA YBEAOMSIBA
He3abaBHO 3axpaHBallaTa KOMEKTMBHa WHBECTMUMOHHA CXeMa 3a nocTbhnuiaTta
nHgopmauums.

aaJs1 BTOPU
YINMPABJIABALLO APY)XXECTBO
naBa pgeBeTa

yCcnoBus 3A 3ANMNOYBAHE HA AEMHOCT

Yn. 86. (M3M. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 42
oT 2016 r.; u3M. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; u3m. n gon., 6p. 102 ot 2019 r.) (1) YnpaBnasawo ApYy>XeCcTBO €
aKUMOHEPHO [ApYXecTBO CbC cefanvuwe B Penybnuka Bbnrapus, NOAy4wno nvuUeH3 npu
YyCNnoBusiTa M MO peda Ha TO3M 3aKOH, YMMTO NPeaMET Ha AEMHOCT € YrpaBfieHVe Ha
[AENHOCTTa Ha KONEKTUBHW MHBECTULMOHHN CXEMU, BKITIOUUTENHO:

1. ynpaBneHne Ha MHBECTULNNTE;

2. (pon. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) agMMHUCTpUpaHE Ha
AsnoBeTe, BKYMTENHO NPaBHU YCyrn U CHETOBOAHW YCTYT BbB Bpb3Ka C yNpas/ieHue Ha
aKTUBUTE, NCKaHUS 3@ MHPOPMaUMS Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE N U3YMCNIsiBaHe
LeHaTa Ha Asn0BeTe, KOHTPO/ 3a Chna3BaHe Ha 3aKOHOBUTE M3UCKBAHMA YyMpaBieHue Ha
puUCKa, BOAEHE Ha KHWrata Ha npuTexaTenute Ha AS/I0BE, B C/lyYauTe Ha U3BbpLUBAHE Ha
AEMHOCT MO YyMpaBfEHME Ha KONMEKTMBHA WMHBECTULUMOHHA CXeMa C Mpou3xod OT Apyra
AbpXXaBa YNeHKa, pa3npeaenieHne Ha AMBUAEHTU W Apyrv NnawaHusl, usgasaHe, npoa)k6a
1 0bpaTHO U3KynyBaHe Ha ASN0BE, U3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

3. MapKeTUHroBu yCyru.

(2) YnpaBnsBalwoTO APY>XECTBO MOXe Aa NpeaocTaBs M CNeaHuTe AOMb/IHUTENHM
yCnyru:

1. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeAHOCTTa
Ha HaLUMOHaIHN MHBECTULMOHHM (POHAOBE;

2. (npegnwHa T. 1 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue B
CbOTBETCTBME CbC CK/IIOYEH C KJIMEHTA AOrOBOP Ha MopTdeinn, BKIIOYUTENHO NopTdenn Ha
npeanpusiTue 3a KOMEKTUBHO WHBECTUpPaHe, BK/OYBAW, (UMHAHCOBM WHCTPYMEHTH, MO
cobcTBeHa npeleHka, 6e3 cneunanHn HapexxaaHusl Ha KIMEHTa;



3. (npeavwHa T. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHM
KOHCYNTaUMM OTHOCHO (DPUHAHCOBWU UHCTPYMEHTY;

4. (npegmwHa T. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 oT
2019 r.) CbXpaHeHne U agMUHUCTPUPAHE Ha ASN0BE Ha ApYyrn Npeanpustus 3a KONeKTUBHO
NHBECTUpaHe.

(3) (U3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
n3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a ynpaBnsiBalOTO APYXXECTBO, KOETO
npeaocTass ycnyru no an. 2, ce npunara § 4, an. 3 OT AOMNbAHUTENHUTE pasnopeadu Ha
3aKoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) JIMueH3bT no an. 1 moxe
[a BKJOYBa MpaBoO 3a M3BbpLIBAHE Ha ycnyrute no an. 2. JiMueHsbT He Moxe aa bbae
n3gafeH caMo 3a MNpefoCTaBsHE Ha ycnyruTe Mo an. 2, Kakto M 3a NpeaoctaBsHe Ha
ycnyrute no an. 2, 7. 3 n 4, 6e3 aa e paspelleHo NpefoCTaBsHETO Ha ycayrute no an. 2, T.
2.

(5) V3papenvaT NUUEH3 Ha ynpaBnsiBallo [APY>XECTBO MMa AENCTBME 33 BCUYKM
AbpXXaBW YNEeHKW.

(6) (Qon. - OB, 6p. 102 ot 2019 r.) YnpaBnsaBawoOTO APYXECTBO HEe MOXe [a
OCbLLECTBSIBA AEMHOCT, pa3nnyHa OT AEMHOCTTa, 3a KOATO € MOSYyYMIo NmMueHs no an. 1 m 2
unu no un. 201.

(7) (Hoea - B, 6p. 102 ot 2019 r.) 3a ynpaBnsiBalio APY>KECTBO, KOETO YynpaBnsiBa
¢oHA Ha NapuyHUsA nasap, ce npunarat u3nckBaHuaTa Ha PernamenT (EC) 2017/1131.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) YnpaBnsBawo ApY>XeCTBO MOXe Aa ynpasnsiBa
anTepHaTuBeH NMHBecTUUMoHeH doHa, 6e3 aa nMa usgageH nuueHs no yn. 201, npu ycnosue
ye nopTdennbT Ha ynpaBnsiBaHUs anTepHATMBEH WHBECTUUMOHEH (OHA BK/OYBA CaMoO
(DVMHAHCOBM WMHCTPYMEHTU. YNpaBisBallo APYXXECTBO MOXe fa ynpasnssa nopTdenn Ha
anTepHaTMBeH WHBECTUUMOHeH ¢OHA4 NO Jeneraumsi, CamMoO ako npuTeXxaBa MLEH3 3a
AOMbAHUTENHUTE YCNyrM No an. 2, T. 2, KaTo YNpaBfeHMETO € CaMO MO OTHOLWEHWEe Ha
noptdeinn, BkIoYBaLl MHAHCOBU MHCTPYMEHTMW.

(9) (MpeanwHa an. 7 - B, 6p. 102 ot 2019 r.) YnpaBnsBalloTo APY>KECTBO HE MOXe Aa
npeanara AsN0BeTe Ha Npeanpusite 3a KOMEKTUMBHO MHBECTMpAHE MO 4acT TpeTa B Apyru
AbpXXaBu YNEeHKN.

(10) (MpeanwHa an. 8 - 4B, 6p. 102 ot 2019 r.) YnpaBnsBsalwoTo APY>XECTBO U3aaBa
caMo 6e3HannyYHM akuum C NPaBo Ha eauH rnac.

Yn. 87. (Usm. n pon. - AB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) (1)
(NpegnweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) lMpwu
OCbLLUECTBSIBAHE Ha AEMHOCTTa No un. 4, an. 1, cebp3aHa C Ny6AMYHOTO npeanaraHe Ha
[AAN0BETE HA KOMEeKTMBHaTa MHBECTULMOHHA CXeMa, KaKTo M C 0bpaTHOTO MM M3KynyBaHe,
yNpaBsBalLloTO APY>KECTBO AeNCTBa OT MMETO M 3a CMETKA Ha ynpaBnsiBaHaTa KONEKTUBHA
WMHBECTMLMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) AdenHocTTa no un. 86, an.
1, 7. 1 nan. 2, T. 1 ce ocbLeCTBABA Ype3 MHBECTULMOHHU PELLEHUS U HAapeXAaHUs, KOUTO
Cé WM3MbAHSABAT OT  YMb/IHOMOLWEHW WHBECTUMUMOHHM MOCpeaHuuM, Mpu  CrassaHe
N3MCKBAHUSTA Ha 3aKOHa, C U3K/IKOYEHME Ha CllydauTe Ha MbpBUYHO Ny6NMYHO NpeanaraHe
WNWN COENKN C LEHHWN KHMXXA M MHCTPYMEHTU Ha napuyHMs nasap no yn. 38, an. 1, 1. 9, bykea
»a" W an. 2, Korato 3anMcBaHETO Ha LEHHUTE KHWXKA, CbOTBETHO CAENKUTE C LIEHHWN KHUXa U
WHCTPYMEHTU Ha NApU4YHKUS Nasap, MoraT Aa Ce M3BbPLUBAT OT YNpaB/siBaLLOTO APYXKECTBO.

Yn. 88. Komucusita MoXe fAa M3fafe JULEH3 33 M3BbPLIBAHE HA [EMHOCT KaTo
ynpaBnsiBallo APYXECTBO Ha Teputopusita Ha Penybnuka bBbnrapuss 4ype3 KIOH Ha
IOPUAMYECKO NnLEe OT TPeTa AbpyKasa, Npy YC/I0BME Ye NIMLETO MMa NpaBo NoO HaUWMOHAMHOTO
CW1 3aKOHOAATENCTBO Aa U3BbPLIBA TakaBa AEMHOCT M OpraHbT, KOHTPOAMpALL KanuTanosus
nasap B AbpXaBaTa, KbAETO SIMLETO € PerncTpupaHo, yrnpaxHsiBa HaA30p BbpXy HeEro Ha



KOHconnauMpaHa OcCHOBa. JlMueTo OT TpeTa AbpXaBa MMa npaBaTa M 3aAb/DKeHusTa Ha
MECTHO yNnpaBnsBaLlo APYXECTBO, AOKOSIKOTO B 3aKOHA He e npeaBUAEHO ApYro.

Yn. 89. (M3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, korato
NMUEH3bT Mo Yn. 86, an. 1 BKIOYBA NPaBo 3a U3BbpLUBaHe Ha ycnyruTe no yn. 86, an. 2, T.
2 W ynpaBnsiBallOTO APYXECTBO AbpXW napu wn/wam (HUHAHCOBM WMHCTPYMEHTU Ha Te3n
KIIMEHTU M NO Tasu MPUYMHA 3@ HEro MoraT Aa Bb3HMKHAT 3a4b/DKEHUS KbM THAX, TO €
ANBXHO Aa Npasy NapuyHyM BHOCKM BbB POHAA 3@ KOMMNEHCUMPaAHEe Ha MHBECTUTOPUTE MO YJl.
77H, an. 2 oT 3aKoHa 3a NybaMYyHOTO NpeanaraHe Ha LeHHU KHuka. Pasnopeabute Ha rnasa
neta, pasgen IV ot 3akoHa 3a nybiMYHOTO npeanaraHe Ha LUEeHHW KHWXa ce npwnarat
CbOTBETHO.

Yn. 90. (don. - AB, 6p. 34 ot 2015 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; uaM. n gon., 6p. 102 ot 2019 r.) (1)
(Oon. - OB, 6p. 34 ot 2015 r.) YnpaBnsBawloTo ApY>KECTBO TpsbBa Aa pa3nonara C HayaneH
KanuTan He no-Maibk OT JIeBOBaTa PaBHOCTOMHOCT Ha 125 000 eBpo. HayanHusaT kanutan
Ha ynpasnsBaluTe APY>XECTBa Ce CbCTOM OT €AMH MM NOoBeYe OT eleMEHTUTE, NOCOYEHN B
yn. 26, naparpad 1, 6ykBu ,a" - ,a" ot PernameHT (EC) N2 575/2013 Ha EBponeickus
napnamMeHT u Ha CobBeTa OT 26 toHM 2013 r. OTHOCHO NpyAEeHUMANHUTE U3NCKBAHUA 3a
KpeaUTHUTE MHCTUTYUUU U MHBECTULMOHHMUTE MOCPeaHMUM U 3@ U3MeHeHWe Ha PernameHT
(EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC)
Ne 575/2013".

(2) (Bon. - AB, 6p. 34 ot 2015 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.;
u3M. n gon., 6p. 102 ot 2019 r.) YnpaensiBawoTo APYXXECTBO € ATbXXHO N0 BCSKO BpeMe Aa
noaabpXka COBCTBEH KanwTan, NMpeBULWIABall WM paBeH Ha CTOMHOCTTa Mo an. 1 wnu 3.
,CobcTBeH KanuTan" e kanutan no CMMCbAa Ha yn. 4, naparpad 1, 1. 118 ot PernameHnT (EC)
N2 575/2013. YnpaBnsBalloTO APY>KECTBO € A/TbXHO Aa Cna3Ba CbOTBETHUTE U3MCKBAHUS Ha
PernameHt (EC) N2 575/2013 npu onpepensHe pa3Mmepa Ha cOb6CTBEHWMs CM KanuTasn.
KoMucmaTa e KOMMeTeHTeH opraH Mo npunaraHeto Ha uyn. 26 ot PernamenTt (EC) N9
575/2013 no OTHOLWEHWe Ha ynpasnsBawuTe Apy>XecTsa.

(3) AKO ynpaBnsiBalWOTO APYXeCTBO YyMpaBfsBa AENHOCTTa Ha  KOMEKTUBHM
WHBECTULUMOHHN CXEMWU U APYrN Npeanpusitusl 3a KOMEKTUBHO WHBECTUPAHe, YMUTO aKTUBU
MOOTAENHO MM B CbBKYMHOCT HaAXBbP/ISIT IEBOBaTa paBHOCTOMHOCT Ha 250 000 000 espo,
TO TpsibBa Aa yBenuuun pasmepa Ha cobCTBeHWs kanutan ¢ He no-manko ot 0,02 Ha cTo oT
CcyMmaTa, siBsiBallia Cce pas3fiMkaTa Mexzay CTOMHOCTTa Ha akTMBuTe No H6anaHca UM 1 neBoBaTa
paBHOCTOMHOCT Ha 250 000 000 eBpo. V3peyeHne MbPBO He ce npwunara, KoraTo KanuTanbsT
Ha ynpaBnsiBalLLOTO APYXXECTBO AOCTUrHe NeBoBaTa paBHOCTOMHOCT Ha 10 000 000 espo.

(4) Mpn wu3uucnsBaHe Ha oblwarta CTOMHOCT Ha aKTMBWUTE Ha KONEKTUBHUTE
NHBECTULMOHHU CXEMU U ApYruTe NpeanpusTus 3a KOMEKTUBHO MHBECTMPaHe no an. 3 He ce
BKJ/TIOYBAT aKTUBUTE, KOUTO YNpPaB/sABaLLOTO APYXXECTBO YrpaBnsaBa Mo Aeneraums.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tps6ea Aa 6bae HanuueH npu
noAaBaHe Ha 3asiBNIEHWETO 3a M3[aBaHE Ha JIMLEH3 3a WM3BbPLIBaAHE Ha AEMHOCT KaTo
yrnpaBngBallo APYXeCTBO, a OCTaHanaTa 4act - B 14-AHeBeH CpPOK OT MOJlyYyaBaHe Ha
MUCMEHO YBEAOMIIEHNE OT KOMUCKATA, Ye e u3daje NMNUEH3 Cnej AoKa3BaHe HannumneTo Ha
Mb/HMS pa3Mep Ha Kanutana.

(6) He3aBMCMMO OT M3MCKBAHETO Ha an. 2 COBCTBEHMAT KanuTan Ha ynpaBnsiBalloTo
ApY>XecTBO TpsibBa MO BCAKO BpeMe Aa 6bae B pa3Mep He no-ManbK OT €4Ha YeTBbpT OT
NOCTOSIHHUTE My 06K pa3xoam 3a npeaxoaHaTta mHaHCOBa roauHa.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nu3m., 6p. 102 ot 2019 r.) B
C/lyyal Ha CbluecTBeHa npoMsiHa B obemMa Ha AeMHOCTTa Ha YnpaBnsBalloTO APYXeCTBO
npes3 TekyllaTta roauMHa CrpsiMO npeaxoaHaTa KOMUCUSATA MO MpeasioKeHWe Ha 3aMeCcTHUK-
npeaceaaTens MoXe Aa B3eMe pelleHue 3a KopurmpaHe Ha M3ucKBaHaTa CTOMHOCT no an. 6.

(8) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaBnsBaLlioTO
APYXeCTBO, KOETO He e M3BbPLUBANO AEMHOCT Mpe3 usnaTta npeaxoaHa hvMHaHCcoBa roanHa,



CYNTAHO OT [EHS Ha MonydyaBaHe Ha JMUEeH3, pa3MepbT Ha cobCTBeHMs KanuTan ce
onpeaens Ha 6azata Ha NPOrHO3HUTE MOCTOSIHHU 06K pa3xoam, 3a5oXeHW B nNporpaMa 3a
[AENHOCTTa, OCBEH aKo KOMUCUSITA MO NpeAsioXeHNE Ha 3aMeCTHUK-NpeaceaaTens e usnckan
KOpeKuMsa Ha pa3xoauTe B NporpaMa 3a AeMHOCTTa.

(9) YnpaBnsiBawoTO APYXECTBO onpeaenst nocrtosiHHuTe obwm pasxoaum no an. 6 Ha
6a3zaTta Ha roguwHKs MHAHCOB OTYET, 3aBEPEH OT perncTpupaH oauTop.

(10) YnpaBnsBalloTo APYXXECTBO € A/TbXXHO Aa OTroBaps Ha KanuTanoBu U3MUCKBaHWUS U
[a NoAabpXKa MUHUManNHN NNKBUAHW CpeacTBa, onpeaeneHu ¢ Hapeaba.

(11) (Hoea - [1B, 6p. 102 ot 2019 r.) YcnosusaTa u peabT 3a U3gaBaHe Ha paspelleHune
no yn. 26 ot PernameHT (EC) N2 575/2013 Ha ynpaBnsBallo APYXeCTBO Ce onpeaenst C
Hapenba.

Yn. 91. (U3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019
r.) (1) Npu HapyweHne Ha M3NCKBaHMSATA KbM COBCTBEHMs kanuTan no yn. 90, an. 2,
CbOTBETHO MO 4. 90, an. 6, ynpasnsBaLloTO APYXECTBO € ATLXHO Aa YBEAOMU KOMUCUATA B
7-AHEBEH CPOK OT HacCTbMBAHETO Ha OB6CTOATENCTBOTO, KAaTO MOCOYMM M MPUYMHUTE, AOBENN
[0 CnajaHeTo Ha cobCcTBeHMs KanuTan.

(2) B cnyyaute no an. 1 KoMucusiTa NO MpeasioXXeHWE Ha 3aMeCTHWK-NpeaceaaTens
MOXe cfieq] NpeLeHKa Ha NpuMuYnHUTE, A0BENWN A0 CraJaHeTo Ha COBCTBEHUs KanuTan, u npu
OTUYMTAHE Ha MHTEpecuTe Ha MHBECTUTOPUTE Aa ONpPeaenun CPOK, B KOWTO APYXXEeCTBOTO Aa
Bb3CTaHOBM CTOMHOCTTa Ha COBCTBEHUSI CU KanuTan Ao pa3Mepa no 4n. 90, an. 2, CbOTBETHO
no 4n. 90, an. 6, WM U3PUYHO Aa Ce OTKaXe OT U3JaAEHUS NNLEH3.

(3) MNMpu HapyweHWe Ha HSAKOe OT M3UCKBAHMATA 3@ JIMKBUAHOCT, oOrnpeaeneHn B
Hapeaba, ynpaBnsiBalloTO APYXECTBO € ANMbXHO Aa YBeAOMU 3aMeCTHUK-NpeaceaaTens B 7-
[AHEBEH CPOK OT M3BbpLUBAHE Ha HapPYLIEHUETO, KaTo MOCOYM MPUUYUHUTE 33 HAPYLUEHUETO U
NpeanoXmn KOHKPETHW MEpKW 3a HeroBoTO OTCTpaHsiBaHe. HapylweHweTo cneaBa aa 6bae
OTCTPAHEHO B CPOK [0 €AuH Mecel, OT HeroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT yBeAOMSIBAaHETO MO M3peyeHre MbpPBO MOXE Aa onpeaeny Apyrn Mepku 3a
OTCTpaHsiIBaHe Ha HapyLUEHWETO.

Yn. 92. (U3M. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 oT 2019
r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) YnpaBnsBaLwoTO APYXECTBO € AMbXHO Aa NpeacTasn
B KOMUCKATA rogmleH oTyeT B CpoK A0 90 AHM OT 3aBbpLUBAHETO Ha MHaHCOBATa roamHa
M3roTBEH CbIMIACHO M3UCKBaHMATA Ha MexayHapoaHuTe CYETOBOAHW CTaHAapTu CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YnpaBnsBawloTo ApYXeCTBO € ATbXHO Aa npeacTtasy B KomucusaTa Ao 10-o ymcno
Ha Meceua, cneaBal, TpuUMeceuueTo, cyeToBodeH 6anaHC M OT4YeT 3a npuxoauTe M
pa3xoauMTe KbM MnocnefHaTa daTa Ha BCAKO TpUMeceume, KaKTO U TpuMeceyeH OT4yeT 3a
KanuTanoBaTa CM aeKBaTHOCT U JIMKBUAHOCT CbC CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (M3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) MNpn KOHCTaTUpaHu
HeNMb/IHOTU W ApPYrM HECbOTBETCTBUS C M3NCKBAHMSATA HA 3aKOHA, BK/IOUUTENHO C
MexayHapoaHuTe CTaHAApTU 3@ (PMHAHCOBWM OTYETKM, AOMYCHATWU B OTYETUTE 3a KanuTasosa
aleKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETH, PEerncTpu u Apyru
CYETOBOAHM AOKYMEHTU, 3aMeCTHUK-NpeaceaaTenaT u3npalia cbobulieHne n onpeaens Cpok,
B KOWTO YNpaB/siBaLLOTO APYXXECTBO € AJTbXHO Aa MM OTCTpaHu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3Mm. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; mu3m. n gon., 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; u3M., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; nsm. n gon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) Jlnue, koeTo e m36paHO 3a 4YneH Ha
ynpaBuTeNeH WK KOHTPOJIEH OpraH Ha ynpasfsBallLo APYXECTBO, Tpsibea aa:

1. (m3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npuTexasa Buclle
obpa3oBaHMe M npodecnoHaneH onuT, HeobxoaMMM 3a YnpaBfeHME Ha [AEWHOCTTa Ha
yNpaBnsiBaLloTO APYXKECTBO;



2. He e OCbXAaHO 3a YMULWEHO MpecTbhnieHne OT 06l XapakTep, OCBeH ako e
peabunutmupaHo;

3. He e 6uno uneH Ha ynpaBuTeNeH WKW KOHTPONEH OpraH WAM HeorpaHW4yeHo
OTrOBOPEH CbAPY>XHUK B [PYXECTBO, 3a KOETO € OTKPUTO MNPOM3BOACTBO MO
HeCbCTOATENHOCT, WM B MNPEeKpaTeHO Mnopaan HEeCbCTOSATENHOCT APYXXeCTBO, ako ca
OCTaHa/In HeyAOBNEeTBOPEHN KpeauTopu;

4. He e 06saBsIBAHO B HECbCTOSTENHOCT WM Ja He Ce HaMupa B MPOW3BOACTBO 3a
0b651BsiBaHe B HECLCTOATENHOCT;

5. (pon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e Cbnpyr WK poAHUHA
no npasa wan No cbpebpeHa NMHUS A0 TpeTa CTeneH BKIYUTENHO MM MO CBATOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuTeNleH UauM KOHTPOSIeH OpraH Ha ApYXXeCTBOTO U Aa He
Ce HaMmnpa BbB (PAKTUYECKO CbMPYXKECKO CHXXUTENCTBO C TaKbB YNeH;

6. He e NMLWeHOo OT NMpaBso Aa 3aeMa MaTepuasHoOOTrOBOPHA A/TbXXHOCT.

/. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npe3
nocnegHata eagHa roavHa npeauM akTa Ha CbOTBETHMSI KOMMETEHTEH OpraH 4ieH Ha
YyNpaBUTENIEH WM KOHTPOJIEH OpraH Ha APYXXECTBO, Ha KOETO € 6un OTHET JIMLEH3BT 3a
M3BbPLUBAHE Ha AEMHOCT, NOANEXalla Ha JIMLEH3NPAHE OT KOMUCKSITa UM oT BbnrapckaTa
HapoAHa 6aHKa, wnn OT CbOTBETEH OpraH Ha Apyra Abp)Xasa, OCBEH B ClyvauTe, KoraTo
JIMUEH3BLT € bun OTHET MO MUCKaHe Ha APYXECTBOTO, KAaKTO M aKO aKTbT 3a OTHEMaHe Ha
n3gageHuns nuueHs e 6un OTMEHeEH Mo HaANEeXHUs pes;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m. u gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) He ca My HanaraHu agMMHUCTPATUBHM HaKas3aHUs npe3
nocnegHUTe Tpu FOAVHW 33 M3BbPLUEHO rpybo HapylleHWe Ha TO3M 3aKOH, Ha 3akoHa 3a
nybnnMYHOTO npeanaraHe Ha LUEHHW KHWXa, 3aKOoHa 3a JpyXecTBaTa CbC creuuanHa
MHBECTUMUMOHHA Len, 3aKoHa 3a nasapuTte Ha (MHAHCOBUM MHCTPYMEHTUM OTMEHEeHWs 3aKoH
cpelwy nasapHute 310ynotpebu C (PUHAHCOBM WMHCTPYMEHTW, 3aKoHa 3a npwiaraHe Ha
MEpKUTE Cpelly nasapHuTe 3710ynoTpebu ¢ dpuHaHcoBu MHCTpyMeHTW, PernameHTt (EC) N2
596/2014 Ha EBponeickus napnameHT 1 Ha CbBeTa oT 16 anpun 2014 r. 0THOCHO Na3apHaTa
3noynoTtpeba (PernamMeHT OTHOCHO nasapHaTta 3noynotpeba) u 3a OTMsSHA Ha [vpekTuBa
2003/6/EO Ha EBponeickust napnameHT M Ha CovBeTa u aupektuen 2003/124/EO,
2003/125/EO n 2004/72/EO Ha Komucusita (OB, L 173/1 ot 12 oHn 2014 r.), Hapu4yaH no-
HaTaTbk ,PernameHT (EC) N2 596/2014 wnu Ha akToBeTe MO MNpwIaraHeTo MM, WA Ha
CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXXasa;

9. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cmna ot 30.09.2016 r.) He ca My HanaraHu agMUHUCTPATMBHW HaKas3aHus npe3
nocnegHUTe TPU TOAMHW 3@ HapylleHMsl Ha TO3M 3aKOH, Ha 3akoHa 3a nybaMYHOTO
npeasiaraHe Ha LeHHW KHMXKa, 3aKoHa 3a Apy)XecTBaTa CbC CreuunanHa MHBECTULMOHHA Len,
3akoHa 3a nas3apuTe Ha (DMHAHCOBM WMHCTPYMEHTU OTMEHEeHUs 3aKOH cpelly nasapHuTe
3710ynoTpebn ¢ (UHAHCOBM WHCTPYMEHTW, 3aKOHa 3a MpwuaraHe Ha MepKuTe cpeLly
nasapHute 3n0ynotpebu ¢ dwmHaHcoBn UHCTpyMeHTH, PernameHT (EC) N2 596/2014 v Ha
aKTOBETE MO MpuiaraHeTo MM MM Ha CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXXasa,
KOWUTO ce KBanuuumpaT KaTo CUCTEMHN;

10. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e ocBob6OXAaBaHO OT
ANBXHOCT B YNPaBUTENEH WM KOHTPOJIEH OpraH Ha ApY>XEeCTBO NO TO3M 3aKOH, MO 3aKoHa 3a
nybnMYHOTO npeanaraHe Ha UEHHM KHWXKA, 3akoHa 3a nasapute Ha (UHAHCOBM
WHCTPYMEHTU unM 3akOHa 3a ApYyXXeCcTBaTa CbC CneuuanHa WMHBECTULUMOHHA uen Wau no
CbOTBETHOTO 3aKOHOAATENCTBO Ha [Jpyra [AbpXaBa Bb3 OCHOBA Ha NPUIOXEHA
NPUHYAMTENHA aAMUHUCTPATMBHA MsIpKa, OCBEH B CllydauTe, KOraTo aKTbT Ha KOMUCUATA €
61N OTMEHEH N0 HaANEXHUS pea.

(2) (Qon. - OB, 6p. 102 ot 2019 r.) JiuuaTa, pbkoBoAewM haKTUYECKN AENHOCTTA Ha
yNpaBnsiBaloTO ApYXecTBo, TpsbBa aa umaT gobpa penyTtauus M ONMT MO OTHOLUEHME Ha
TUMA KONEKTUBHU MHBECTULMOHHU CXEMU, KOUTO APYXXECTBOTO YynpaBnsiBa, U Aa OTroBapsiT



Ha M3MCKBaHMATA Ha an. 1. YnpaBnsBallOTO [APYXECTBO CE ynpaBnsBa M NpeacTaBnsBa
CbBMECTHO HaWi-Masiko OT ABE /ML, OTroBapsLUM Ha U3UCKBAHWUATA Ha U3peYeHNe MbpBo.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; oT™., 6p. 102 oT 2019 1.).

(4) (N3M. - OB, 6p. 102 ot 2019 r.) U3nckBaHuaTa Ha an. 1 1 2 ce npunaraTt CbOTBETHO
N 3a Gu3nyeckuTe nMUa, KOUTO MNPEACTaBnABaT IOpPUAMYECKM NMUA - UfIEHOBE Ha
yrnpaBuUTENHUTE N KOHTPOSIHUTE OPraHn Ha ynpasnsiBaLlo ApYXXeCTBO.

(5) N3nckBanmnsita Ha an. 1 ce npwunarat M 3a BCUYKW ApPYrn nuua, KOMTO MoraTt Aa
CK/1I0YBAT CaMOCTOSATENTHO MM CbBMECTHO C APYro SvLe CAENKWU 3a CMETKA Ha ynpasnsBaLlo
LPY>eCTBO.

(6) ObcTosiTencTearta no an. 1 ce yaocrosepsBar:

1. no T. 1 - C AOKYMeHT 3a npodecnoHanHa KBannukaums;

2. (m3m. - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaxkaaHu cny>ebHo OT KOMUCKATA, a 3a YyXAW FPaXaaHn - CbC CBUAETENCTBO 3@ CbAMMOCT
WA aHanornyeH AOKYMEHT;

3. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no 1. 3 - 10 - c
[eKnapaumsi.

(7) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3sM. u gon., 6p. 102 ot 2019 r.) Jivuyata no an. 1
noanexar Ha opobpsiBaHe OT KOMWUCMSITA MO MpeasioKeHWe Ha 3aMeCTHUK-NpeaceaaTens
npeav BNMCBAHETO UM B TbProBCKUSI PErUCTbP, a vuata no an. 4 - npeau onpeaensiHeTo UM
3@ NpeacTaBUTENM Ha OPUAMYECKUTE NMUA - YIEHOBE Ha YNpaBUTENHUTE U KOHTPOSHUTE
OpraHun Ha ynpasnsBaLlOTO [APY>XEeCTBO Bb3 OCHOBA Ha [AOKYMEHTW, ornpeaeneHn ¢ Hapeaba.
KomMucusaTta ce npousHacs B 15-aHeBeH CPOK OT NoJaBaHe Ha 3asiB/IEHUETO C MPUSIOKEHN KbM
Hero AOKYMeHTW, yAOCTOBEPSABALUM CMA3BaHETO HA OnpeaeneHnTe U3NCKBaHUS 3a Te3un nuua,
a KoraTo Ca M3UCKaHW AOMbAHWUTENHW AOKYMEHTUM M MHbOopMaumst - B 15-AHEBeH Cpok OT
npeacTaBsHETO UM, CbOTBETHO OT M3TMYaHe Ha Cpoka 3a npeaocTaBsHeTo MM. KomucusaTa
OTKa3Ba Ja usgaae oaobpeHue, ako HAKOe OT nuata He OTroBapsl Ha M3UCKBaHUSATA Ha TO3U
3aKOH WM aKo C AeNHOCTTa CU USIN C BSIMSIHUETO CY BbPXY B3EMAHETO Ha pELLEHNs MOXeE Aa
HaBpean Ha CUrypHOCTTAa Ha APY>XXECTBOTO WM Ha HEroBUTE Onepauuu.

(8) (Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MpodecnoHaneH onut no
CMUCBbMA Ha an. 1, T. 1 e Hanuue, ako NnuUeTo e paboTuo He NO-Masko oOT:

1. egHa roguHa B npeanpusaTus oT HebaHKoBUS (DMHAHCOB CEeKTOp unu B 6aHku, npwm
MONIOXKEHME Ye 3aAb/HKeHWsTa My ca 6unM CBbp3aHM C OCHOBHAaTa [AEMHOCT Ha Te3n
npeanpuaTns, nnm

2. (pon. - B, 6p. 102 ot 2019 r.) Tpu roaMHN B AbpPXXaBHU MHCTUTYUUW UAW B APYrU
ny6amMyHonNpaBHN Cyb6eKkTH, YMUTO OCHOBHWM (PYHKLMU BKIKOYBAT YNpaBieHWe M KOHTPON Ha
AbPXXaBHU WM MeXAYyHapoaHW Ny6nMyHM (DUHAHCOBWM aKTUBWU WU ynpasBfieHne, KOHTPO U
WMHBECTUPaHe Ha NapuyHu cpeactea No GOHA0BE, Cb3AaAEHN C HOPMATUBEH aKT WN.

3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpu roavHn B perynatopeH opraH Ha 6aHKoBMS
n/vinn HebaHKoBUS (DMHAHCOB CEKTOP, UK

4. (HoBa - 1B, 6p. 102 ot 2019 r.) neT roanHu Ha ATLXHOCT C PbKOBOAHWU (DYHKUNWN BbB
(p1HAHCOBOTO ynpaBneHne Ha npeanpusaTue OT HeMHAHCOBUSI CEKTOP, MPe3 KOMTO nepuoa
ynpaBnsiBaHUTE akTUBM Ca Ha CTOMHOCT Haa 1 500 000 nB.., unm

5. (HoBa - [B, 6p. 102 ot 2019 r.) obwo ABe roanMHn B cybekTt N0 7. 1, 2 1 3 1 Tpu
roavHu B cybekT no T. 4, niu

6. (HoBsa - B, 6p. 102 ot 2019 r.) 06wo eaHa roavHa B cybekT MO T. 1, 2 1 3 1 YyeTnpu
roavHu B cyb6ekT no T. 4, uin

7. (HoBa - B, 6p. 102 ot 2019 r.) obwo Tpu roanMHn B cybekTt no T. 1, 2 n 3 n aBe
roavHu B cybekT no T. 4.

(9) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 102 ot 2019 r.)
Komucusita npunara npuHyautenHata agMMHUCTPATMBHA Msipka no 4n. 264, an. 1, 1. 5,
KoraTo nvue no an. 1, 2, 4 u 5 npecraHe ga oTroBaps Ha M3WCKBaHWATa Ha an. 1 wnm 2.



YNpaBnsBalloTo APY>XKECTBO € ATbXKHO B 2-MeCeyeH CPOK OT MpunaraHe Ha NpuHyauTenHata
aAMUHUCTPATMBHa MsipKa Aa nogaje 3asiBfieHue Mo an. 7, KaTto Npeanoxu nuue, KoeTo
OTroBaps Ha MU3MCKBaHWUATA Ha TO3M YJEH.

Yn. 94. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) YnpaBnsiBalloTO APYXECTBO yBEAOMSABA KOMUCUSITA B CPOK
Tpn paboTHM AHM 3@ u3bopa Ha HOB 4YNEH Ha ynpaBUTENIeH WAM KOHTPONEH OpraH Ha
APY>XECTBOTO WM 33 YMb/IHOMOLLABAHETO HA ApYro nvue, KOETO (haKTUYecKkn [a pbKoBOAU
APY>XXeCTBOTO MM [a CK/IK0YBA CAMOCTOSITENIHO MM CbBMECTHO C ApYro nvue CAenku 3a
CMeTKa Ha ApY>XeCTBOTO, W Mpuara AaHHWUTE W Apyrute HeobxoaMMu AOKYMEHTM no un. 93
3a nmuerto.

(2) Nnuata no un. 93 yBeaomsiBaT KOMUCUSITA 3@ BCSKa MPOMsSiHA B AeKnapupaHute ot
TAX 06CTOATENCTBA B CPOK TpY paboTHU AHM OT NpoMsiHaTa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Ako nuue no an. 1 unmn 2 He OTroBapsl Ha M3UCKBaHUATa Ha yn. 93,
KOMUCUSITA MO  MNpeasiokeHMe Ha  3aMeCTHUK-NpeacedaTenss Moxe [Aa  3a4b/iku
yrnpaBnsBalloTo APYXXeCTBO MO pefa Ha 4yn. 264 ga ocsoboau ToBa nvue wnu aa usbepe
APYro nmue 3a YSeH Ha CbOTBETHMUS YyNpaBUTENIEH UM KOHTPOSIEH OpraH Ha ApY>XeCTBOTO.

MhaBa pecera

U3OAABAHE N OTHEMAHE HA JINLLEH3

Yn. 95. (don. - 4B, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) (1) JIueH3sT 3a
M3BbPLUBAHE Ha AEMHOCT KaTo YNpaBsBalLo APY>KEeCTBO Ce U3aBa OT KOMUCUKSITA.

(2) 3a n3gaBaHe Ha nMuUeH3 no an. 1 ce nogasa 3asiBNeHWe no obpaseu, ogobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npunarat:

1. yCTaBbT M ApyruTe ydpeauTeniHu akToBe;

2. aHHM 33 3an1McaHns U BHECEHWUS KanuTtan;

3. [aHHW ¥ Apyrn HeobxoauMu AOKYMEHTW 3a nuuata no 4yn. 93, CbOTBETHO 3a
pu3nyecknTe nuua, KOUTO NpeacTaBNsBaT PUANYECKN NULA, YSIEHOBE Ha ynpaBuTenHuTe
WX KOHTPOSIHATE OpraHW Ha 3asBuUTEeNs WM 3a Apyrv nuua, OnpasBOMOLLEHM fAa o
ynpaensiBaT W NpeacTaBnsBaT, KakKTO W CBeAeHus 3a TAxHaTa npodecmoHanHa
KBanuukaumsa n onuT;

4. obwmTe ycnosus, NpUNOXUMU KbM JOrOBOPUTE 3@ YrpasBfieHne C MHBECTULMOHHUTE
LpY>XeCcTBa u Apyrute MHBECTUTOPY;

5. nporpamMa 3a Ae/HOCTTa, BK/OYBALLA@ Hal-Manko OMnMcaHMe Ha OpraHu3auMoHHaTa
CTPYKTYpa Ha ynpaBisBaLLOTO APY>XECTBO,

6. npaBunaTta 3a NMYHUTE CAENKNM C (DUMHAHCOBM WMHCTPYMEHTW Ha 4NEeHOBETE Ha
yrnpaBuUTENHUTE U KOHTPOJTHUTE OPraHn Ha ynpasBnsBalloTO APYXECTBO, HA MHBECTULIMOHHUS
KOHCyNTaHT, paboTel, no AO0roBop 3a YNpaBnsBalloTO APYXECTBO, Ha CIYXUTeNuTe Ha
ynpaBnsiBaLloTo APYXKECTBO U HAa CBbP3aHUTE C TAX 1Ua;

7. OaHHM 3a nuuaTta, KOUMTO npuTexasaT MPSKO UM HENpsKo KBanuduumpaHo yvactue
B APY>XeCTBOTO 3asBMTEN WM MoraT fa ro KOHTponiupaT, Kakto W 3a 6pos Ha
npuTeXaBaHUTe OT TAX N1acoBe;

8. NCcMeHa Aeknapaums OTHOCHO AENCTBUTENIHUTE MM COBCTBEHMUM M NpoM3Xoaa Ha
cpeacTsata, OT KOMTO Ca HamnpaBeHW BHOCKUTE CPeLly 3anuvcaHuTe akuuw, BKITHOYUTENHO
[anu CpeacTeBaTa He ca 3aeMHU, M 3a NaTeHUTE OT TAX AaHbuuM Npe3 nocniefHuTe 5 roanHu
no obpasel, oaobpeH OT 3aMeCcTHUK-NpeaceaaTens;

9. A@HHW 3a NMLATa, C KOMTO YNpaB/ABaLLOTO APY>KECTBO CE ABSABa CBbP3aHO NNLIE;

10. ppyrn [OKYMEHTU 1 CBefeHus, onpeaeneHu ¢ Hapeaba.

(3) Komucusita ce npousHacs Mo 3asiBfEHUETO Cref, KOHCYyNTaumMm C KOMMETEHTHUTE
OpraHyn Ha CbOTBETHUTE AbPXXaBU YSIEHKM, aKO 3asBUTENST:

1. e [bluepHO [OpYXeCcTBO Ha [Apyro ynpasnsBaWoO [APYXeCTBO, WHBECTULMOHEH
NnoCpeaHuK, KpeauTHa WHCTUTYUMS WnuM  3acTpaxoBaTen, nonyyvn paspelleHve 3a
M3BbpLUBAHE Ha AENHOCT OT KOMNETEHTHUTE OpraHu Ha Apyra Abp)aBa YieHKa;



2. € OblUEepHO APYXeCTBO Ha MpeanpusTue Manka Ha Apyro ynpaBnsiBallo APYXXeCTBO,
WHBECTUUMOHEH MOCPEAHWUK, KpeauTHA WHCTUTYUMS WM 3acTpaxoBaTtes,  noayyun
paspelleHne 3a M3BbpLUBAHE Ha AEWHOCT OT KOMMETEHTHMTE OpraHuM Ha Apyra AbpXxasa
UNIeHKa;

3. ce KOHTponupa OT (U3NYECKM UK IOPUANYECKM NULA, KOUTO KOHTpOAMpaTt Apyro
ynpaBnsBallo [APYXECTBO, WHBECTUUMOHEH MOCPEeAHWUK, KpeauTHa WHCTUTYUUS Wunu
3acTpaxoBaTesi, MOSy4YMn paspelleHne 3a M3BbpLUBAHE HA AEWMHOCT OT KOMMETEHTHUTE
OpraHu Ha Apyra AbpXXaBa Y/1eHKa.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) Komncusita ce npomsHaca no peaa Ha yn. 12, an. 4 -
8.

(5) (Qon. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) lNpn n3gaBaHe Ha NULIEH3
yrnpaBnsBalloTo APY>XXECTBO Ce BNUCBA BbB BOAEHUSA OT KOMUCUSTa pernctsbp no yn. 30, an.
1 ot 3akoHa 3a KomucmaTa 3a prHaHCOB HaA30p. 3a U34aBaHETO Ha NNLEH3a ce yBeaoMsiBa
EOLLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, KOraTto ynpasBnsiBaLlOTO
APY>XeCTBO MCKa Aa M3BbpLUBa YCNyru no yn. 86, an. 2, KOUTO He Ca BK/IKOYEHU B HEroBus
nvueH3, To TpsbBa da nogage 3asiBfieHMe A0 KomucusiTa no obpaseu, oaobpeH ot
3aMeCTHUK-NpeaceaaTens, 3a paswmpsiBaHe obxBaTa Ha NMUEH3a, KbM KOETO npunara
OOKYyMeHTUTe no un. 95, an. 2, 7. 1, 2, 4 n 5, KAKTO N ApYrM OAHHWU W [OOKYMEHTH,
onpenenexHu ¢ Hapeaba.

(2) KomncusiTa MOXXe Aa OTKake paswupsiBaHe Ha obxBaTa Ha u3gadeH NUUEH3, ako
npeueHun, 4ye npeactaBeHuTe OT 3asBUTENS AOKYMEHTM He OTroBapsiT Ha M3MCKBaHUSATa Ha
TO3M 3aKOH W Ha aKTOBETE MO NPUIAraHETO My.

(3) (W3m. - OB, 6p. 102 ot 2019 r.) KomucusaTta ce npousHacsa no pefa Ha yn. 12, an. 4 -
8.

Yn. 97. (U3m. u gon. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) (1) KomuncuaTta
OTKa3Ba M34aBaHETO Ha NULEH3, aKo:

1. KanuTanbT Ha 3a8BUTENS He OTroBaps Ha U3UCKBAHUATA Ha un. 90, an. 1;

Z. HAKOe OT /siMuaTta no 4i. 93 He MoXe Aa 3aeMa AMbXHOCTTa nopagu HopMaTUBHA
3abpaHa unm He OTroBapsl Ha M3UCKBAHMATA HA TO3M 3aKOH;

3. nuue, KOeTo NpuTexasa NPSIKO WK HENPSKO KBaIMPUUMPAHO ydYacTue v Moxe aa
KOHTpO/Mpa 3asBuTeNs ¢ AeMHOCTTa CU UK C BIMSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXXe [la HaBpeaM Ha CUrypHOCTTa Ha APY>XeCTBOTO WM Ha HEroBuTE onepauunm;

4. obwute ycnosus no yn. 95, an. 2, T. 4 He ocurypsieaT B AOCTaTb4yHa CTeneH
NHTEpecnTe Ha MHBECTULIMOHHOTO APY>KECTBO M Ha ApYrute NHBECTUTOPH;

5. 3a9BUTeNNAT € NpeacTaBu/l HEBEPHU AAHHU MW AOKYMEHTU C HEBSPHO CbAbpXKaHue;

6. (ot™. - 1B, 6p. 102 oT 2019 r.);

/. 3as8BUTENSAT € CBbP3aHO nLe C e4HO UK rnoseve Gu3andeckn nnm opunamyecki nmua
M Ta3n CBbP3aHOCT 6M Morna Aa cb3gade npeykn 3a eeKTMBHOTO YMnpaxHsiBaHe Ha
Haa30pHUTE (PYHKUMM HA KOMUCUSTA UK Ha 3aMeCTHUK-NpeaceaaTens;

8. N0 HelMHa npeLeHKa AEMHOCTTa, KOATO 3asiBUTENST Bb3HaMepsiBa [Ja M3BbPLUBA, He
ocurypsiea HeobxoamMmaTta My HafEXAHOCT U MHaHCoBa CTabuHOCT;

9. N0 HeMHa npeueHKa pa3MepbT Ha MMYLWECTBOTO Ha /MuaTa, NpUTEXaBalum
KBaNMMUUMPaHO y4yacTue B YyNpaBnsBalOTO APYXECTBO W/UnM B pa3BuBaHaTa OT TAX
[AEAHOCT No CBOS Mawab M (uHAHCOBM pe3ynTaTh, He CbOTBETCTBA Ha 3asiBEHOTO 3a
npuaobvBaHe akUMOHEPHO Yy4yacTMe B 3asBUTENs M Cb3daBa CbMHEHME OTHOCHO
HageXAHOCTTa M NPUIroAHOCTTA Ha Te3n nuua nNpyv HeobxoaMMOCT Aa OKaaT KanuTanosa
NnoAKpena Ha 3asBuTens;

10. npou3xoabT Ha CpeacTBaTa, C KOMTO NuuaTa, NpuTexasawy KeanuduuupaHo
y4acTve B ynpas/isiBaOTO APYXXECTBO, Ca HaMpaBUN BHOCKU, HE € SICEH N 3aKOHEH;

11. ca Hanuue npeyvkn 3a eeKTUBHOTO YMNpaxHsiBaHe Ha Haa30pHUTE (YHKUMWM Ha
KOMUCUSITA WM Ha 3aMeCTHUK-NpeacedaTensi, npomMsTuyaliM OT WAM BbB Bpb3ka C



npunaraHeTo Ha HOpPMaTWMBEH WM aAMUHUCTPATMBEH akKT Ha TpeTa AbpXXasa, perynvpaiy
[ENHOCTTa Ha €4HO WM NOBEeYe ML, C KOUTO 3asiBUTENST Ce sIBSIBA CBbP3aHO JIMLIE;

12. (HoBa - [1B, 6p. 34 ot 2015 r.) OT cbabpKaHWETO Ha nNporpamaTa 3a AeNHOCTTa UK
OT APYrY AOKYMEHTM Ha 3asBUTENS € BMAHO, Y€ OCHOBHATa 4YacT OT AeMHOCTTa le 6bae
OCbLLECTBABAHA Ha TepUTOpUATa Ha Apyra AbpXKasa 4y/ieHKa, a UCKAHETOo 3a MoslyvyaBaHe Ha
NIMUEH3 OT KOMUCUATa € C Uuen aa ce nsberHat no-CTporuTe U3NCKBaHUS KbM ynpasnssawmre
Apy)XeCcTBa B [bpXXaBaTa YJIeHKA, Ha 4MATO TEepuUTOpuUs 3asABUTENSAT Bb3HaMmepsiBa Aa
N3BbPLLBA AENHOCT;

13, (npeavwHa T. 12 - B, 6p. 34 ot 2015 r.) 3a9BUTENST He OTroBapsl Ha Apyrure
N3MCKBaHWUS, YCTaHOBEHM CbC 3aKOHa M C aKTOBETE MO NPUIaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 oT 2019 r.) B cnyyanteno an. 1, 1. 1,
2, 4 n 13 KoMncHsATa MOXe [a OTKaXKe OKOHYaTeNHO WM3[aBaHEeTO Ha JIMLEeH3 caMO ako
3a9BUTENAT HE € OTCTPaHW/ HECbOTBETCTBUSATA U HE € NpeacTaBu/ U3NCKyeMUTE AOKYMEHTU
B OnpefeneHunst OT Hest CPOK, KOMTO He Moxke Aa 6bae No-KpaTbK OT eAnH Mecel,.

(3) OcBeH B ciiyyauTe no an. 1 KoMucusaTa MOXe Aa OTKaXe U34aBaHETO Ha NINLEH3 3a
“3BbpLUBAHE Ha AEMHOCT KaTo YMpaBnsBallo APYXeCTBO Ha Teputopusita Ha Penybnuka
Bbnrapysa 4ype3 K/OH Ha OpuMAMYECKO nuue OT TpeTa [AbpXKasa, ako MnpeueHwn, 4e
OCbLLECTBABAHUAT BbpXY YNpaBnsBalloTO APYXECTBO HaA30p Ha KOHCONMAMpaHa OCHOBa OT
CbOTBETHUSA KOMMETEHTEH OpraH B CTpaHaTa NO CefanuieTo My He CbOTBETCTBa Ha
YCTaHOBEHUTE B TO3M 3aKOH U3MUCKBAHUS.

(4) Komucusata Moxe fAa OTKaXe M3[aBaHETO Ha /MUEH3, ako He MoraT fJda ce
NaeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHULIM Ha aKLMOHEP C KBanMbMUMpaHO yyacTue.

(5) OTKa3bT Ha KOMUCKATA Aa U3daje NULEH3 ce MOTUBMPA NMUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE [Aa HanpaBu HOBO MCKaHE 3a U3JaBaHe Ha
NMLEH3 He No-paHo OT 6 Mecela OT BIM3AHETO B CUJ1a HA peLLeHMETO 3a OTKas.

Yn. 98. (1) Hvkol HsiMa npaBo Aa M3BbpLUBa AEMHOCT KaTo YrNpaBAsBalLO ApY>EeCTBO,
6e3 aa e nonyumn NMueH3 oT KOMUCUSATA.

(2) Inue, KOeTO He NpuTeXaBa NNLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo ynpaB/siBaLlo
APY>XXeCTBO CblMIACHO W3MCKBaHUSATA Ha TO3W 3aKOH, He MOXe [a M3Mof3Ba B CBOETO
HaVMeHOBaHWE, peKflaMHa WU Apyra AEMHOCT AyMWU Ha 6bArapcku WaM Ha uyXa €3uK,
O3HayaBallM WM3BbPLIBAHE Ha AENCTBMSI MO YMpaBfieHWE Ha KOMEKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (U3Mm. u gon. - 4B, 6p. 62 ot 2017 r.)(1) (MpeanweH TekcT Ha yn. 99 - B, 6p.
62 ot 2017 r.) AreHumsiTa NO BNUCBaHUSATA BMMUCBA B TbPrOBCKUS PErnCTbpP APYXECTBOTO C
npeaMeT Ha AEMHOCT - AEMHOCTTa Mo Yn. 86, cnep KaTo M 6bae NpeacTaBeH M34aAEHUST OT
KOMUCUSITA NINLIEHS.

(2) (Hoea - B, 6p. 62 ot 2017 r.) JInueTto, noay4vno nNMUEH3 3a U3BbpLUBAHE HA
AEAHOCT KaTo YNpaBnsiBalo APYXXeCTBO, MOAaBa 3asBNeHMe 3a BrUCBaHe B TbproBCKWs
perucTbp KbM AreHumsTa rno BNMCBaHMUATa B CPOK A0 7 AHW OT MosyyYaBaHe Ha SinueH3a.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n
pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm. u gon., 6p. 102 ot 2019 r.) (1) (U3Mm.
-[B, 6p. 102 ot 2019 r.) Komncusita Moxxe Aa OTHEME N3JaAEHUS NIMLEH3, AKO:

1. yNpaBnsiBaWOTO APY>XECTBO HE 3anoyHe Aa M3BbpLuBa AEMHOCTTa Mo 4. 86, an. 1 B
CpoK 12 MeceuLa OT U3aBaHETO Ha NMLEH3a, U3PUYHO Ce OTKaXe OT M3AaAeHUs NIMLEH3 unn
He e M3BbPLUBANIO AeNHOCTTa No Y. 86, an. 1 noBeye oT 6 Mecela;

2. yrnpaensBalloTO APYXEeCTBO € MpeAcTaBU/Io HEBEPHU [AaHHU, KOWUTO Ca MOCIYXWIn
KaTo OCHOBaHWe 3a U3aBaHe Ha NMLEH3a;

3. ynpaBnsBaLWOTO APY>XeCTBO MNpecTaHe Aa OTroBaps Ha YCNOBUSTA, MpU KOMTO €
N30aAEH NULEH3DLT;

4. (v3Mm. - B, 6p. 102 ot 2019 r.) ynpaBnsiBawoTO APYXXeCTBO NpecTaHe Aa oTrosaps
Ha M3MCKBaHMSATaA 3a KanuTanoBa aleKBaTHOCT;



5. (HoBa - OB, 6p. 102 ot 2019 r.) ynpaBnsiBalWoTO APYXXECTBO He Bb3CTaHOBU
CTOMHOCTTa Ha COBCTBEHUS CM KanuTan UM HE Ce OTKaXe U3PUYHO OT M34aAeHUs NIULIEH3 B
cpoka no 4n. 91, an. 2;

6. (HoBa - [1B, 6p. 102 ot 2019 r.) ynpaBnsBaLwoTo APY>XECTBO NpecTaHe Aa OTroBaps
Ha M3UCKBaHMATA 3a JIMKBUAHOCT, YCTaHOBEHU C Hapeaba, u He NpeanoXxu B 7-AHEBEH CPOK
OT M3BbPLUBAHETO HA HapyLIEHWETO MEpPKW 3a MpPUBEXAAHETO My B CbOTBETCTBME C Te3u
N3UCKBaHUS WK B CpoKa no 4. 91, an. 3 He OTCTpaHW HapyLIEHWETO;

/. (npeaywHa 1. 5 - OB, 6p. 102 ot 2019 r.) ¢WHAHCOBOTO CbLCTOSIHME Ha
yNpaBfsBaLLoTO APYXXECTBO € TPalHO BJIOIEHO M TO HE MOXE [a M3Mb/HABA 3aAb/KeHNUsTa
cu;

8. (n3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.; u3M. n gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeaniHa
T. 6, pon., 6p. 102 ot 2019 r.) ynpaBnaBawWoOTO APY>KECTBO M/MUNn nuua no 4n. 93 He ca ce
Cbobpaszunun ¢ NpuUnoXeHa NpuUHyaMTENHa agMUHUCTPATUBHA MsIpKa no un. 264, an. 1 nnu ca
M3BbPLWIWIM WU OOMYCHAIM U3BbPLIBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a
nasapute Ha (PUHAHCOBWU MHCTPYMEHTUM U Ha un. 14 n 15 ot Pernament (EC) N2 596/2014
nnu apyro rpybo HapylieHue, UM CUCTEMHM HapyLUeHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybAMYHOTO npeasiaraHe Ha LEHHW KHWXKA, Ha 3akoHa 3a nasapute Ha (UHaHCOBM
WHCTPYMEHTW, Ha OTMeHeHMs 3aKOH Ccpelly na3apHute 370ynotpebu ¢ QuHaHCOBK
WHCTPYMEHTK, 3aKkOHa 3a MpunaraHe Ha MepKuTe cpeuly nasapHuiTe 310ynoTpebun c
(pMHAHCOBN MHCTPYMEHTU, 3aKOHa 3a MepKUTe CpeLly M3NUPaHeTo Ha napu, Ha PernameHT
(EC) 2015/2365 1 Ha akTOBETE MO NpPUIAraHeTo UM.

9. (HoBa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeavwHa T. 7, 6p. 102 ot
2019 r.) OT OCblECTBSIBAaHAaTa AENHOCT Ha YNpaBnsiBalOTO [APYXECTBO € BWAHO, 4e
OCHOBHaTa Y4acT OT AEMHOCTTa Ce M3BbPLUBA Ha TEPUTOPUSTA Ha Apyra AbpXXaBa YIeHKa, a €
noslyyeH nuUEH3 OT KOMUCMsTa C Len Aa ce u3berHat no-CTporumTe M3MCKBAHWUS KbM
yNpaBnsiBaLloTO APYXKECTBO B ApyraTa Abp)KaBa Y/eHKa.

(2) Tpean oOTHeMaHe Ha NMUEH3a Ha YNpaBnsBalWoO APYXeCTBO C MpoOU3Xoh OT
Penybnvka Bbnrapus, KOeTo ynpasnsiBa KONMEKTMBHA MHBECTULUMOHHA CXemMa C NMpousxop OT
Apyra ObpXkaBa 4neHKa, KOMUCMSITA Ce KOHCYNTUpa C KOMMETEHTHWUTE OpraHn Ha Tasu
AbpXXaBa YfieHka.

(3) Komncusita yBegomsiBa NMUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLeHNETO 32 OTHEMaHe Ha NNLEH3a.

(4) YnpaBnaBawoTo APY)XECTBO MOXE Aa MPOMEHM NpeaMeTa CU Ha AENHOCT caMo Npu
M3pUYeH OTKa3 OT M34adeHUs My JIMLEH3 M aKO He e Hanuue OCHOBaHWe 3a NPUHYAUTESNTHO
OTHEMaHe Ha fimueH3a.

(5) Cnen BNM3aHeTO B CMNa Ha peleHVMEeTO 3@ OTHEMaHe Ha JiMuUeH3a KOMUCUSTa
He3abaBHO ro mn3npawla Ha AreHumsita no BNMCBaHUATA 3@ BMUCBAHE B TbProBCKUS PErncTsbp
M 33 Ha3HayaBaHe Ha NIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE Ha MPOM3BOACTBO MO
HeCbCTOATENHOCT, W  npeanpueMa HeobxoaumMuTe MepkM 33  YBeAOMSBAHE Ha
obuecTBeHOCTTa.

Yn. 101. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm. n
pgon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsiBallo ApY>XeCTBO HsAMa NpaBo Aa U3BbpLUBA AENHOCTTa Mo Y. 86 cnea OTHEMaHe Ha
n34afeHns My NMLUEH3, KaKTO M cnea CbaebHOTO pelleHne 3a OTKpMBaHe Ha NMpou3BOACTBO
MO HECLCTOATENIHOCT. 3a YMpaBisBalOTO APYXEeCTBO Ce npwiara CbOTBETHO 4. 32 oT
3aKkoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

(2) (Hoea - 1B, 6p. 102 ot 2019 r.) YnpaBnsiBawo APY>XXeCTBO, KOETO Ce OTKasea OT
JIMLEH3a CY1 1 e npefocTaBano ycnyrurte no yvn. 86, an. 2, 1. 2 - 4, KbM yBEOMJIEHMETO 33
peleHneTo 3a OTKa3 OT JIMUEH3 MpeacTaBs MfaH 3a ypexaaHe Ha OTHOWEHMsiTa Cn C



KnneHtute. KoMucmsiTa OTHEMa JfMUEH3a Ha [APYXeCTBOTO cned MpeacTaBsHeTO Ha
[IOKYMEHTM, A0Ka3BaLLM YPEXAAHETO HA TE3M OTHOLLEHUS.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; npeauwHa an. 2, u3M., 6p. 102 ot 2019 r.) YnpasnsiBawio
APY>XeCTBO, KOeTO e npeaocTassano yciyrute no un. 86, an. 2, T. 2-4, B 14-aHeBeH CpoK OT
y3HaBaHE 3a pelleHVETO Ha KOMUCUATa 3@ OTHEMaHe Ha NNUEH3a M3roTBA UM NpeacTass B
KOMUCUATA MNaH 3a ypexaaHe Ha OTHOLIEHUATa CU C KNneHTUTe. JINKBMAATOPBLT, CbOTBETHO
NpeacTaBnsBalLMAT APYXKECTBOTO CfleaM 3@ MU3MbJHEHWETO Ha MNfaHa 3a ypexaaHe Ha
OTHOLUEHUATA C KJIMEHTUTE HA YNPaBisiBaLLOTO APYXECTBO M MNPEACTaBA Ha KOMUCUSTA
[OKYMEHTW, I0Ka3BalLM YPeXXAaHETO Ha Te3N OTHOLLEHWS.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; npeavwHa an. 3, 6p. 102 ot
2019 r.) OTNUCBaHETO Ha APY>XXECTBOTO OT TbProBCKUSA PEerucTbp e AoMnyCcTMMO CaMo cnep
ypeXaaHe Ha OTHOLUEHMATa Ha YyNpaBnsiBallOTO APYXECTBO C HErOBUTE K/IMEHTU, 3@ KOETO
KoMUcKATa yBeoMsaBa AreHumsTa no BNucBaHUATa.

Yn. 102. (1) YnpaBnsiBawlo APY>XKeCTBO MOXe [a Ce npekpaTsiBa CaMo C pa3pelleHune
Ha KoMUcKATa.

(2) YnpaBnsBawo Apy>XeCTBO MOXe fAa ce npeobpa3yBa CaMO C paspelleHune Ha
KOMUCKATa, NpU YCIOBME 4Ye BCMYKM y4yacTBaliM B npeobpasyBaHETO [pyXecTBa ca
yrnpaBnsiBaLum.

(3) YcnoBusita M peabT 3a M3[aBaHe Ha paspelleHneTo 3a MpekpaTsBaHe U
npeobpasyBaHe ce onpeaensTt ¢ Hapeaba.

rnaBg’ eaAvuHapeceTa
N3NCKBAHUA KbM AEVNHOCTTA HA YINPABJIABALLIOTO
APYXXECTBO

Yn. 103. (1) YnpaenssawoTo [APYXeCTBO € [JbXHO JAa  OCbLEeCTBsBA
WMHBECTUMUMOHHATA NOMAUTUKA C ornes NocTuraHe MHBECTULMOHHUTE Lenn Ha ynpasnsiBaHaTa
KONEKTMBHA MHBECTULUMOHHA CXeMa, KaKTO M Aa Crna3Ba WMHBECTULUMOHHMTE OrpaHuyeHus,
npeaBuaeHN B TO3W 3aKOH, B aKTOBETE MO NPWIAaraHeTo My, B yCTaBa Ha MHBECTULIMOHHOTO
APY>XeCTBOTO, CbOTBETHO B NpasuiaTa Ha KOMeKTUBHATA MHBECTULMOHHA CXeMa.

(2) YNpaBnsBaWoOTO APYXECTBO € AMbXHO fa CrassBa npaBuiata 3a OueHKa Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha KOMIEKTMBHATa MHBECTMLIMOHHA
CXeMa, KoraTo U3BbPLIBAHETO Ha Te3W AENCTBUSI My € Bb3/IOXEHO.

Yn. 104. (M3m. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
or 2016 r., B cuna ot 30.09.2016 r.; mu3m., 6p. 102 ot 2019 r.) (I1) Ynpasnssawmre
ApY>XeCTBa, NONyYunM paspelleHre Aa ynpasisBaT KOMNEKTMBHA MHBECTUUMOHHA CXeMa, ca
[UTbXXHUW MO BCSIKO BPEME MO OTHOLLEHWE Ha AEMHOCTTa MO yrpaB/ieHNe Ha Tasu Cxema fJa:

1. noaabpxat crabunHa aAMMHUCTPATMBHA M CYETOBOAHA OpPraHM3aums U TEXHUYECKO
obopyaBaHe, MO3BONSIBALLM Aa CE OCUIypM aBTOHOMHO YMpaBfieHWE Ha NopTdennuTe Ha
KONEKTUBHUTE MHBECTULIMOHHN CXEMW;

2. pasnonarat C MEXaHU3MM 3@ KOHTPOJ N CUrYpHOCT B obnactta Ha obpaboTBaHETO Ha
€1eKTPOHHN AaHHW, KaKTO M afeKBaTHU MeXaHM3MM 3a BbTpELleH KOHTPOS, BKIOYBALLM MO-
cneuvanHo npaswufa, OTHACAWM Ce A0 NNYHUTE CAESIKM Ha YNpaBUTENHUTE U KOHTPOSHUTE
OpraHv Ha ynpas/isiBaWOTO APYXXeCTBO, Ha CIYXXUTENUTE Ha YNpaBnsiBalloTO APYXECTBO U
Ha CBbp3aHUTE C TAX MU, KAaKTO U NpaBuna 3a MHBECTMpaHE Ha COBCTBEHMTE CpPeaCTBa Ha
ynpaBnsiBalloTO APYXKECTBO;

3. W3roTBAT NpaBwufia 3a CbXpaHeHMe Ha MWHdopMauMsaTa M OTYETHOCT, KOMTO [Aa
oCUrypsiBaT NpocneasiBaHe Ha BCsKa CAefKa, CKoYeHa 3a CMEeTKa Ha ynpaBisiBaHUTE OT TaX
KONTEKTUBHU WHBECTULIMOHHN CXEMMW, HaW-Masiko Mo OTHOLIEHME Ha UCTOpPUSITA Ha CAENKaTa,
CTOMHOCTTa M, CTpaHWUTE MO Hesi, HEMHOTO €CTeCTBO, BPEMETO M MSCTOTO Ha CKJIOYBaHe,
KaKTO M Aanun e CKoYEHa Npu cnasBaHe Ha yCTaBa, CbOTBETHO NpaBuiaTa Ha KONEeKTUBHATa



MHBECTULUMOHHA CXeMa W [AenCTBalMTe KbM MOMEHTa Ha CK/OYBaHe Ha caenkata
HOPMaTUBHM U3NCKBAHWS;

4. rapaHTUpaT, Ye aKTUBUTE Ha YnpaBnsBaHUTE KONEKTUBHU MHBECTULIMOHHWU CXEMU Ca
MHBECTUPaHNW B CbOTBETCTBME C YCTaBa, CbOTBETHO C MpaBunata WM ydpeauTenHure
[AOKYMEHTM Ha Te3M CXeMU U C pasnopeabuTe Ha TO3M 3aKOH M Ha aKTOBETE MO MpuaraHeTo
My;

5. ca opraHusuMpaHu W CTPYKTypuvpaHu Taka, Yye Aa CBexXaaT A0 MUHUMYM pucka oT
HaKbpHsIBaHe MHTepecuTe Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU, KOUTO ynpaBnsasaT, uim
Ha K/IMEHTUTE nopagu KOHMMKT Ha WHTEepecu Mexay YynpasisBawoTo APYXECTBO U
HEroBuUTE K/MEHTWU, MeXay ABaMa OT HEeroBuTe KIWEHTH, MexXay eauvH OT KIMEHTUTE U
[AajieHa KONeKTUBHA MHBECTULMOHHA CXeMa, KOSITO APY>XXECTBOTO YNpaBsBa, Uivu Mexay ABe
yrnpaBnsiBaHN OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 102 ot 2019 r.)
npunarat M ocUrypsieaT afeKkBaTHU M edeKTMBHM BbTPEWHW KaHanu M npoueaypy 3a
rnoAaBaHe Ha CUrHANW OT CYXXUTENUTE Ha YNPaBASBaALLOTO APYXXECTBO 3a AEUCTBUTENHM UMK
Bb3MOXXHWN HapyLLeHUs Ha TO3M 3aKOH W aKTOBETE Mo NpWIaraHeTo My;

/. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxaT opraHu3aums 3a
pa3rnexaaHe Ha Xanbu, NoCTbNUAM B YNpaBNsBaLLOTO APYXXeCTBO.

(2) (N3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpasnsasawmTe
APY>XXeCTBa, KOUTO UMaT NULEH3 Ja NpeaocTaBAT ycnyrute no yn. 86, an. 2, T. 2, He morar
[a VHBECTMpAT LENusl WUAM 4YacT OT nopTdeina Ha KIMEeHTa B AS/I0BE Ha KOMEKTUBHU
WMHBECTULUMOHHN CXEMW WIN HaUMOHaNHU MHBECTULMOHHM (POHAOBE, KOUTO Te ynpasBnsBsar,
6e3 aa ca nonyunnu npeaBapuTeNHOTO o40bpeHne OT Hero.

(3) DoMbAHUTENHU N3UCKBaHUS! BbB BPb3Ka C M3Mb/IHEHWETO HA U3MCKBaHUSATA Ha an. 1
n 2 ce onpeaensT ¢ Hapeaba.

Yn. 105. (U3m. - [IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpaBnsBawoTo
APY>XeCTBO € AJTbXHO Aa:

1. (m3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpuxaTa Ha 406bp
TbproBel, OCbLECTBSABA 3a4b/DKEHUSATA CU  YeCTHO, CnpaBeanvMBo, NpOogecMoHanHo,
HEe3aBMCMMO M E€AUHCTBEHO B MHTEpPeC Ha KONEKTUBHUTE WHBECTULMOHHM CXEMW, KOUTO
yrnpaBnsiBa, U Ha UHTErpuTeTa Ha nasapa;

2. (ot™. - OB, 6p. 76 oT 2016 1., B cuna ot 30.09.2016 r.) ;

3. pa3nonara v usnon3ea e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
NPaBUIHOTO U3BbPLUBAHE Ha AEMHOCTTa UM;

4. n3b6area KOH(MNMKT Ha WHTEpecu, a Korato He Moxe paa 6bae um3berHaT, Ada
rapaHTMpa, Y€ KONEKTUBHUTE WHBECTULUMOHHM CXEMM, KOUTO YMpaBfsBa, Ca TPeTUMpPaHu
Cnpaseasveo;

5. ce cbobpassiBa C BCUYKM PErynaTopHU W3UCKBaHUSA MNPU OCbLUECTBSBAHETO Ha
JENHOCTTa CU B Hal-A06pUSI MHTEPEC HAa MHBECTUTOPUTE U Ha UHTErpUTETa Ha nasapa.

(2) JonbAHUTENHUTE U3UCKBAHMSA BbB BPb3Ka C M3MbJHEHWE Ha 3a4b/DKeHUsTa no an.
1, BK/IIOUMTENHO AENCTBUSATA, KOWUTO YNpaBnsiBALLOTO APYXECTBO C/eaBa Aa npeanpuema C
Luen OTKpuBaHe, NpefoTBpaTsBaHe, ynpaBneHue W/WauM OMnoBecTsiBaHE Ha KOHMMKT Ha
NHTEPEeCK, KaKTO U YCTAHOBSIBAHETO Ha MOAXOASLM KpUTEPUU 3a OnpeaensHe Ha BMAOBETE
KOHMIMKT Ha MHTepecu, CbLUeCTBYBAHETO HAa KOUTO MOXe Aa HaBpeAM Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YrpaBsBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - OB, 6p. 26 ot 2020 r.) (1) YnpaBnssawo ApPY>XeCTBO, KOETO Npwu
OCbLLUECTBABAHE Ha AerHOCTTa no yn. 86, an. 1, 1. 1 n2vuan. 2, 7. 1 1 2 nHBecTupa B akuum
Ha ApYyXeCTBa CbC Cefanuviie B AbpXXaBa YfeHKa, AOMNyCHaTWM A0 TbpProBus Ha perynupax
nasap B AbpXaBa 4fieHKa, npuema v nNybnukyBa MOAUTMKA 3@ AHraXWMPAHOCT, KaKTO U
nHdOopMaLMa 3a UBMbITHEHWETO .

(2) B nonutrkaTa 3a aHra>vpaHocT YnpaBnsBallOTO APYXECTBO NOCOYBA Ha4yuHa, Mo
KOWTO BK/IOYBA B CBOSITA MHBECTMLMOHHA CTpaTerns aHraXXupaHoCTTa Ha KOJIEKTMBHATA



MHBECTULIMOHHA CXeMa, CbOTBETHO Ha IMLUETO, YMWTO nopTdenn ynpaenssa. B nonutukarta
3@ @HraXXmMpaHoOCT YNpasBnsiBaLLOTO APYXECTBO ONUCBa:

1. HabnoaeHMEeTO Ha CbOTBETHWTE acMeKkTU B AENHOCTTA Ha ApyXecTBaTa, B KOWUTO
MHBECTUPA 3a CMETKA Ha KOMEeKTMBHATA MHBECTULIMOHHA CXeMa, CbOTBETHO Ha JINLETO, YNATO
noptdein ynpaensiBa, BKIOYUTENHO CTpaTerysi, GUHaAHCOBU M HE(UHAHCOBM pPe3ynTaTh U
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBME BbpPXY OKOMHATa cpeaa
N KOPrOpaTUBHO yrpasBneHue;

2. OCbLLECTBSABAHETO Ha KOMYHUKaUNS C ApY>XeCcTBaTa, B KOUTO MHBECTUPA;

3. ynpaxkHsiBaHETO Ha MpaBOTO Ha rfac U Ha Apyrn npasBa, CBbp3aHU C aKkuuuTe,
BKJTIOYUTENHO MpUiaraHUTe KpUTEPUM 3a HE3HAYUTENHO [flacyBaHe nopaju npeaMeta Ha
rnacyBaHeTo MK pa3Mepa Ha ASN0BOTO yYacTue B APYXXeCTBOTO;

4. CbTpyAHUYECTBOTO C Apyrute akumoHepu U Ob6LWyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCcOBaHN CTpaHu B ApyXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHUTe 1 NoTeHUNanHUTEe KOHMINKTN Ha MHTepecu, CBbP3aHu C
AKLUMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpA.

(3) YNpaBnsBawoTo APYXXeCTBO exerogHo nybnukyea vHpopMaumsaTa 3a U3NbJHEHWE
Ha NONUTMKATa 3@ aHraXMPAHOCT, KOSITO CbAbpXKa:

1. 0610 onncaHMe Ha HayMHa Ha rnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. udopMaums 3a M3NON3BAHETO Ha YCNYrMTe Ha YMb/IHOMOLWEH CbBETHUK MO CMUCbHIA
Ha § 1, T. 55 oT gonbnHMTENnHUTEe pasnopeabu Ha 3akoHa 3a Ny6AMYHOTO npeasiaraHe Ha
LEHHW KHUXa;

4. vHdopMauMsa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTBaTa, B KOUTO e
WMHBECTMPan 3a CMEeTKa Ha KOSIeKTMBHATa WHBECTMUMOHHA CXeMa, CbOTBETHO Ha MUETO,
YMMTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HEe3HAYUTENTHO Cbr/1acHO
KputepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHrakmMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U AOMbIHEHUS,
ce nybnmKyBa B 7-OHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLeHue.

(5) YnpaBnsBawoTo ApY>XeCTBO MOXeEe [a B3eMe pelleHue [a He npueMa noavTuka 3a
AQHraXXMpaHoCT, kaTo NybnmkyBa NnoapobHM MOTUBKM 3a TOBa B CpoOKa Nno an. 4.

(6) YnpaBnaBawoTo APY>XeCTBO MOXe [a B3eMe pelleHMe [a He CrassBa HsSKoe OT
N3UCKBaHUATa NO an. 2, CbOTBETHO an. 3, kato nybnukyesa nogpobHW MOTMBKM 3a TOBa B
Ccpoka no an. 4.

(7) WHdopmaumsaTa no an. 3 ce nybnvkyBa B CPOK A0 TpW Meceua cnef Kpas Ha
¢pmHaHCcoBaTa roaMHa, B KOATO € YrpaXXHEHO NPaBOTO Ha rnac, Kato uHdopmauusaTa Tpsibea
[a OCTaHe AOCTbMHA A0 CneaBalwoTo nybnnkysaHe.

(8) WHdopmaumata no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuaTta Ha
ynpaBnsBalloTo APY>XECTBO M AOCTbMbT A0 Hes e 6e3nnaTeH.

Yn. 1056. (Hos - 1B, 6p. 26 ot 2020 r.) (1) YnpaBnsiBalo APY>XECTBO, KOETO e
CK/IOYMNO [OroBOP 3a YnpaBfieHMe Ha nopTdenn, BKIOUYATENHO Ype3 KONEKTUBHA
WHBECTUUMOHHA cxeMa, C nmue no un. 197a, an. 1 ot Kogekca 3a 3acTpaxoBaHETO Wn C
nMue no cMucbia Ha un. 2, 6ykea ,a" ot AdupexktmBa 2007/36/EO Ha EBponenckusi
napnameHT n Ha CbBeTa oT 11 tonm 2007 r. OTHOCHO YNpaXKHSIBaHETO Ha HSKOM MpaBa Ha
aKUMOHEpUTE Ha ApYy»ecTBa, AonycHaTh Ao perynupad nasap (OB, L 184/17 ot 14 onn 2007
r.), PerucTpupaHo WIn NUMUEH3MPaHO B Apyra AbpXXaBa YneHKa, € AbXHO eXerogHo Aa
npeaocTaBst Ha NMUETO MHMOPMaUUS Kak MHBECTUUMOHHATa CTpaTerns Ha ynpaBnsiBalloTo
APY>XXeCTBO M U3Mb/IHEHWETO € CbOTBETCTBAT HA CK/IIOYEHWUSI JOrOBOP W KakK AOMPUHAcAT 3a
CPeAHOCPOYHUTE U AbITOCPOYHUTE MOKa3aTen Ha akTMBUTE Ha NNLETO.

(2) WHbopMaumsita no an. 1 BKAYBA [OKMaABaHE 3a OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM WM ABAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdenna, 3a obpallaeMoCcTTa Ha aKTUBUTE M pa3xoauTe, CBbp3aHu C obpallaemMocTTa Ha
aKTUBMTE, 3@ U3MON3BAHETO HA YMb/IHOMOLLEHN CbBETHMUM MO CMUCbAA Ha § 1, T. 55 oT



LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nNybAMYHOTO MpeanaraHe Ha LeHHU KHWXa 3a
LenuTe Ha AeMHOCTUTE MO aHraXXMPaHOCT M TAXHaTa MOMUTUKA 3a MPeAoCTaBsSiHE Ha LIEHHM
KHMXa B 3aeM M HayMHa, MO KOWTO TS Ce mpwnara, 3a Aa Ce W3NbJHAT AeMHOCTUTE Mo
QHraXXMpaHoCTTa, ako TOBa € MpWUIoXMMO, 0cobeHO Mo BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumaTta no an. 1 BkodBa M MHMOpMaumMs 3a TOBa [ann U Kak
yrnpaBnsBalloTo APYXXeCTBO B3eMa WHBECTMLMOHHM pELUeHWs Bb3 OCHOBA Ha OLEHKA Ha
CPEAHOCPOYHUTE U ObTOCPOYHUTE pe3ynTaTh Ha APYXECTBOTO, B KOETO € WMHBECTMPAHO,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaTh, KAaKTO M 3a TOBa AasiM M KaKBUM KOHMIUKTN Ha
MHTEPECU Ca Bb3HMKHA/IM BbB Bpb3Ka C AEMHOCTUTE MO @HraXXvpaHoCTTa M 3a HauyuHa, no
KOWTO ynpaB/isiBaLLOTO APYXXECTBO M'M € pa3peLumso.

(4) NHdopmaumaTa no an. 1 ce onoBecTsiBa 3aefHO C roAUWIHUSA (DUHAHCOB OTYET Mo
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHus oTyeT no 4. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBAsBALOTO APYXECTBO
cnasea pasnopeabute Ha yn. 104, an. 1, T. 5 nun. 105, an. 1, 1. 4.

Yn. 106. (M3M. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; pgon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsasawlo APY>XeCTBO MOXe Aa CKI4M
JIOrOBOp, C KOMTO fa Aenernpa Ha TpeTo nvue dyHKUUM 1 AericTBus no yn. 86, an. 1 v an.
2, T. 1 n 4, npun cna3ssBaHe Ha CliegHNTE U3NCKBaHUS:

1. yBepoMsiBa KOMUCKSITA Ha-KbCHO A0 Kpasi Ha paboTHUS AeH, cneaBaly CKIl0YBaHETO
Ha AOroBOp C TPETO MLE, OTHOCHO CK/TOYBAHETO M CbLUECTBEHUTE YCI0BUSI HA AOroBOpa;

2. CKMIOYBAHETO Ha [OroBop C TpeTo nvue He TpsibBa Oa Cb3faBa Mpeyku 3a
e(eKTMBHOTO YrNpaXKHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KOMUCUSTA WM Ha 3aMeCTHWK-
npeaceaaTens, Kakto 1 Aa Bb3MNpensaTCTBa ynpaBieHNeTO Ha KONEKTUBHATa MHBECTULIMOHHA
CXeMa B Hal-A06bp MHTEPEC HAa UHBECTUTOPUTE;

3. (w3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe fa CKo4Ba
[OroBop C TPETO /NMUe, YMUTO MHTEepecu MoraT Aa BNs3aT B KOHMIMKT C MHTEpecuTe Ha
ynpaBnsiBalloTO APYXECTBO KOMEKTMBHATa WHBECTUUMOHHA CXeMa WM HaUMOHaNHUS
MHBECTULIMOHEH (DOHZ, UMATO AENHOCT TO YNpaBnsiBa;

4. poroBopbLT C TPETOo Nvue TpsibBa Aa CbAabpXa pa3snopeabun, Aasalim Bb3MOXHOCT Ha
nMuaTta, PbKOBOAELUM YNPaBAsBAWOTO APYXECTBO, Aa OCbLIECTBSIBAT MO BCSKO BpeMme
eeKTUBEH HaA30p BbpPXy AEMHOCTTa Ha TPETOTO JiMUE BbB Bpb3Ka C M3MbJHEHMETO Ha
CK/IIOYEHUST [OrOBOp, BK/IOUMTENHO Aa MNOJsyyaBaT MepuoaUYHO U/MNW NpyU NOUCKBaHe
NHbOpMauns OT ToBa NnLE;

5. DOroBOpbT € TpeTo nuue Tpsbea Aa CbabpXka pasnopenbu, Cb3gaBaliM Bb3MOXHOCT
3@ J/MuaTa, PbLKOBOAELWM YNPaBnABAWOTO [PYXECTBO, [a JaBaT MO BCAKO BpeMme
JONBHUTENHN YKa3aHUs Ha HacpelwHaTa CTpaHa no AOroBopa WM eAHOCTpaHHO Aa ro
npekpatsasaTt 6e3 npeau3BecTue, KoraTo ToBa € B MHTEpPeC Ha MHBECTUTOPUTE;

6. TpeToTo Nnue Tpsbea Aa pasnonara ¢ HeobXoAMMUTE TEXHUYECKU N OpraHU3aLMOHHN
Bb3MOXHOCTU U KBanMUUMpaHW CNYyXWUTENW, 3a Aa M3NbJHABA AenervpaHuTte GyHKUMn m
[AENCTBUS;

7. (w3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
genervpat QyHKUMM U OencTBus TpsbBa Oa € M3pMYHO NpeaBuMAEHa B MPOCMNeKTa Ha
KONEKTUBHATA MHBECTMLMOHHA CXEMA MM HALMOHATHUS MHBECTULMOHEH (POHA;

8. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genermpaHeTo Ha QyHKLMK
He MOXe Aa 6bae B CTeneH, B KOSITO YNPaBsiBaLLOTO APYXECTBO BeYe HE MOXe Aa Ce CMsITa
3@ TakoBa MO OTHOWEHME Ha CbOTBETHATa KOMEKTMBHA WHBECTMUMOHHA CXeMa WM
HaLUMOHaNEH MHBECTULMOHEH (DOHA WM MO HAYMH, MO KOWTO Lie M3Mb/HABA (PyHKUMM CaMo
no NpueMaHe 1 npeaasaHe Ha MHgopMaums.



(2) Komucusita HesabaBHO npegoctaBs wHGopMaumata no an. 1, T. 1 Ha
KOMMETEHTHUTE OpraHM Ha [AbpXaBaTa 4AeHKa Mo MpomM3xX0o4 Ha KOoMeKTUBHATa
MHBECTULIMOHHA CXeMa, 3a YMWUTO [AsA/0Be Ca AenernpaHn yHKUMM M OencTBust Nno
npogax6ata 1 06paTHOTO U3KyNyBaHe.

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo genernpaHeTo Ha
yHKUMM 1 pencTBua no an. 1 ce OoTHacs A0 ynpaBneHWe Ha MHBecTUuMuTe, TpsibBa Aa
6bAaT cnaseHn cnegHuTe AOMbAHMTENHU U3UCKBAHWS:

1. penervpaHeTo Ce M3BbPLUBA B CbOTBETCTBME C KPUTEPUM 3a MpepasnpesenieHve Ha
NHBECTUUNUTE, YCTAHOBABAHW NEPUOANYHO OT YNPaBisBaLloTo APY>XXECTBO;

2. TPETOTO Nnue, Ha KOeTo ce Aenervpat (yHKuuu, Tpssbea Aa € NULEH3MpaHo Un
perucTpupaHo 3a UenuTe Ha YNpaBfeHMETO Ha aKTMBM W [a MOANEXW Ha Haa3op 3a
Crna3BaHe Ha U3MCKBaHMSITa 3a OCbLLECTBSIBAHE HA AEMHOCT;

3. 0a e OCUrypeHo CbTPYAHUYECTBOTO MeXAy KOMUCMSTA M OpraHa, OCblLUeCTBsBaLl
Haa30p Bbpxy TPETOTO /uvue, Korato ce paenernpat (QyHKUMM Mo yrnpasfeHne Ha
WMHBECTUUMUTE Ha N1Le OT TpeTa AbpiKaBa.

(4) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) [denernpaHe Ha ¢yHKUMM Mo an. 3 ce Aomnycka, ako e
N30afeHo npeaBapuTenHo oaobpeHWe 3a ToBa OT KOMUCKUAT@ MO MpefsiokeHne Ha
3aMecTHUK-npeaceaatens. KbM 3asBneHVMETO 3a u3gaBaHe Ha opobpeHne ce npwnarat
CK/IIOYEHUSAT [OroBOP, KAKTO WM [AaHHWM W OOKYMEHTW, YAOCTOBEpSsIBALLM Cna3BaHETO Ha
N3MCKBAHMATA Ha an. 1 n obocHoBaBalM n3bopa Ha KOHKPETHOTO TPETO SUUE, ONpeaeneHn
C Hapeaba. KomncusaTta ce nponsHacs no peaa Ha yn. 18, an. 2 - 6.

(5) (MpeanwHa an. 3, u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[denervpaHeto Ha QyHKUMM W AencTBust No an. 1 He ocBoboXaaBa YnpaBnsiBALLOTO
ApPY>XXeCTBO, CbOTBETHO Aerno3uTaps, OT OTroOBOPHOCTUTE MO AOroBopa 3a YMpaslieHue,
CbOTBETHO MO AOroBOpa 3a AENO3UTAPHN YCIYTW.

(6) (MpeanwHa an. 4, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onbnHUTENHU U3UCKBAHWS BbB Bpb3Ka C AenernpaHeTo Ha yHKUMKM Mo an. 1 U3BbH Te3un
no an. 3 ce onpeaensaT ¢ Hapeaba.

(7) (Hoea - [OB, 6p. 102 ot 2019 r.) Cnopa3syMeHWEeTO Mexay KOSieKTUBHA
WMHBECTMUMOHHA CXeMa W KOHTpareHT BbB Bpb3ka CbC Cyan 3a oblia AOXOAHOCT WUnn Apyru
AepvBaTUBHM (PUHAHCOBU WHCTPYMEHTU CbC CblUMTE XapaKTepuUCTMKM cCneasa fAa ce
pa3rnexaa Kato AenermpaHe Ha yHKuMuTe No ynpasBieHne Ha MHBECTULMUTE CbINacHo an.
3, KOraTto KOHTpareHTbT MMa MpaBOMOLUMS 33 B3EMAHe Ha pelleHuMs OTHOCHO CbCTaBa Wiu
ynpaB/ieHNETO HA MHBECTULIMOHHMSA NOPTdENN Ha KOMEKTMBHA MHBECTULMOHHA CXEMa WK 3a
6a3ncHUTE ekcno3numMmn Ha aepmBaTHUTE (OMHAHCOBU MHCTPYMEHTMW.

Yn. 107. (U3m. - B, 6p. 34 ot 2015 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.) 3a ynpaensBaloTO APYXeCcTBO ce npwnara § 4, an. 2 OT 3akoHa 3a nasapute Ha
(pMHAHCOBU MHCTPYMEHTW.

Yn. 108. (U3m. usuano - OB, 6p. 21 ot 2012 r.; usMm., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.; n3Mm., 6p. 95 ot 2017 r., B cnna ot 01.01.2018 r.; u3am. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. n gon.,
6p. 102 ot 2019 r.) (1) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaensBawoTo APY>XKECTBO npuema u npwuniara noavTuka, KoaTo obxeala BCUYKKM (hopMu
Ha Bb3HarpaXkaeHusi, KaTo 3anaatm u apyrn GUHAHCOBM W/MAM MaTepuanHu CTUMYNN,
BKIOUMTENHO 0b6narn, cBbp3aHM C AOOPOBOSIHO MEHCMOHHO W/WAW 34pPaBHO OCUrypsiBaHE,
KOUTO 3anala Ha CnegHuTe KaTeropum nepcoHan B C/yyal ye C npodecroHanHata cu
[AEVHOCT T€ OKa3BaT CbLUECTBEHO B/IMSIHWE BbpXY PUCKOBUS MpOdu Ha ynpaBnsiBaHUTE OT
ynpaBnsiBalloTO APY>XECTBO KONEKTUBHU MHBECTULIMOHHWN CXEMU:

1. cnyxkutenute Ha pbKOBOAHW OATbXHOCTY;

2. CNYXXUTENUTE, YMSITO AENHOCT € CBbp3aHa C NoeMaHe Ha pUCKOBE;

3. CNY>XUTENUTE, N3MbAHSABALLM KOHTPOMHN DYHKUNNK;



4. BCUMYKW OpYrn  CAYXUTENW, YMUTO Bb3HArpaxaeHus ca CbU3MepuMu C
Bb3HarpakaeHusaTa Ha CNy>Xutenm no 7. 1 u 2 u ynnto npodecroHanHn AeNHOCTU oKa3BaT
B/IMSIHME BbPXY PUCKOBUSA Npodun Ha ynpasBnsBaHWTE OT YNpaBnsBallOTO APYXECTBO
KONEKTUBHU MHBECTULIMOHHM CXEMMU.

(2) (Hoea - 1B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Bb3HarpaxaeHusta no an.
1 He BKAKOYBAT AOMbAHMTENHWM MNawaHuMs wan obnarm, KOUTO Cca 4acT OoT obwa
HeAUCKPeLMOHHA MONTMKA, KOSTO Ce OTHACcs 3a USN0TO YNpaBnsBallo APYXeCTBO, U KOUTO
He nooLpsiBaT NOEMaHETO Ha PUCKOBE.

(3) (MpegnwHa an. 2 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNMonutmkaTta 3a
Bb3HarpaxaeHusaTa no an. 1 HacbpyaBa pa3yMHOTO M e(EKTUBHOTO YyrpaBfieHWe Ha pucka
Ha YynpaBnsABaLOTO APY>XEeCTBO W He MoowpsiBa MOEMaHe Ha PWUCK, HECbOTBETEH Ha
puckoBuTe Mpodwunn, npaBunata WK ydpeaumTesHuTe [OKYMEHTU Ha ynpaBnsiBaHWUTE
KONEKTUBHN MHBECTULMOHHN CXEMU, KAKTO U He 3acsra U3MbJIHEHNETO HA 3aAb/DKEHNETO Ha
yNpaBnsBalOTO APY)XXECTBO [a [AeiCTBa B Hal-Aobbp MWHTEpEC Ha KONEKTMBHaTa
WMHBECTMLMOHHA CXeMa.

(4) (NpegywHa an. 3 - AB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) Mpwu
N3roTBSIHETO M MpUaraHeTo Ha NONUTMKATa 3a Bb3HarpaXxaeHusaTa rno an. 1 ynpasnsiBalloTo
APY>XXeCTBO CrnasBa CriefHUTe W3MCKBaHWS, CbobpaseHn C pasMepa W opraHu3auusita Ha
yNpaBfsBaLLOTO APY>XECTBO, KaKTO U C XxapakTepa, 06xBaTa 1 CNOXHOCTTa Ha AeMHOCTTa My:

1. nonuTMKaTa 3a Bb3HarpaXxaeHusiTa CbOTBETCTBA Ha MNPUHUMNUTE 3@ Pa3yMHO W
eeKTMBHO YyMpaB/fieHMe Ha puUcka M ro HacbpyaBa, KaTO He MOooLWpsiBa MOEMaHETO Ha
pUCKOBE, KOMTO He ca CbobpaseHn C puUCKoBUTE npoduan, ycTasa, npasunata Wm
yupeavTenHuTe JOKYMEHTU Ha ynpaBisiBaHUTE KOMEKTUBHN UHBECTULMOHHU CXEMMU;

2. nonuTMKaTa 3a Bb3HarpaxkaeHusita CbOTBETCTBA Ha BusHec cTpaTtervsaTa, uenuTe,
LEHHOCTUTE W MHTEpeCcUTe Ha YyNpaB/sBaLOTO APY>XXECTBO U Ha YNpaBnsiBaHNTE KOMEKTUBHM
WMHBECTULMOHHN CXEMU UM HA MHBECTUTOPUTE B TSX M BK/IKOMBA MEPKM 3a NpeaoTBpaTsBaHe
Ha KOH(PNKTUTE Ha MHTEepecw;

3. Bb3HarpaxzaeHusTa Ha nvuata no an. 1, 7. 1, nanbnHgasawm dyHkummM B obnactrta Ha
yrnpaBfieHNeTO Ha pucka W HOPMATMBHOTO CbLOTBETCTBME, CE€ KOHTpONMpaT MpsKo OT
KOMUTETA MO Bb3HArpaXKaeHusita, B Cly4alh 4Ye MMa Cb3AadeH TakbB KOMUTET B
ynpaBnsBaLOTO APYXXECTBO;

4. nvuata no an. 1, T. 3 nony4dasaT Bb3HArpaxaeHue, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbP3aHN C MYHKUUMTE UM, HE3ABUCMMO OT PE3YNTaTUTE Ha CEKTOPUTE Ha AENHOCT,
KOWUTO Te3u NiMua KOHTPOnMpar;

5. KOraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEroBmaT 06LL
pa3Mep ce OCHOBaBa Ha KOMOMHaUMs OT OUEHKaTa 3a pe3ynTaTUTe Ha OTAENHOTO NNLE M Ha
OpPraHuM3auMoHHOTO 3BEeHO, B KOeTo paboTn, WAM Ha CbOTBETHATa KONEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS M Npodun, KaKTo M USIOCTHWTE pe3ynTaTh Ha
ynpaBnsiBalloTO APYXXeCTBO, KaTO OLEeHKaTa Ha MHAMBMAyanHUTE pe3ynTaTu ce M3BbpLUBA
Bb3 OCHOBa Ha (OMHAHCOBM N HE(PUHAHCOBW NoOKasaTesnu;

6. oueHKaTa Ha pe3ynTaTuTe e 4acT OT OueHbyYeH npouec, obxsawaw, nepuog OT
HSIKONKO FOAMHKM, CbOBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUMTOpUTE B
KONEKTUBHA MHBECTULMOHHA CXeMa, ynpaBnsiBaHa OT YNpaBfsBaLLlOTO APYXeCTBO, C Luen Aa
Ce rapaHTMpa, 4Ye OUEHSIBAHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaTh Ha
KONEKTMBHATA MHBECTULMOHHA CXEMA M PUCKOBMSI M Mpodu, KaKTo U 4ye (haKTU4ecKoTo
n3nnawlaHe Ha eneMeHTUTE OT Bb3HarpaXKaeHneTo, 06Bbp3aHn C pe3ynTaTuTe, ce pa3cpoysa
B CbLUMS Nepuos;

/. TapaHTMpaHO MPOMEHMNBO Bb3HArpaxkaeHne ce npeaocTaBs CaMoO MO U3KIOYEHME
NpyM Ha3HayaBaHe Ha HOBW CAYXWTENM W CaMO 3a MbpBaTa roavHa, Ccneasalla
Ha3Ha4yaBaHeTo UM;

8. onpepens ce noaxoAsWOTO CbOTHOLUEHME MeXAY MOCTOSAHHOTO WM MPOMEHIMBOTO
Bb3HarpaxxaeHue, KaTto NoCTOSHHOTO Bb3HarpaXaeHve Aa npeacra.nsiBa 4OCTaTbYyHO BUCOK



AAN OT UANOTO Bb3HArpaxaeHve W Aa Mo3BOJsBa MpuiaraHeTo Ha MbBKaBa MOMUTMKA MO
OTHOLLIEHNE Ha NPOMEHNNBUTE €/IEMEHTU Ha Bb3HArpaXaAeHWETO, BKIOYMTETHO Bb3MOXHOCT
NPOMEHNNBO Bb3HArpaXaeHue Aa He ce U3nnala;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsBaHe Ha [0roBop, OTpassBsaT
MOCTUrHATUTE B TEYEHNE HAa BPEMETO PE3yNTaTu M Ca ONpeAesiEHN MO HauMH, KOMTO Aa He
HacbpyaBa Heycnexa;

10. »3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, M3MON3BaHO 3a M34YMUCISBaHE Ha
NPOMEHNNBUTE €IEMEHTU HaA Bb3HArpaXXAeHMeTo MWAN CbBKYMHOCTUTE OT MPOMEHSINBK
efleMeHTN, BKIIOYBA LUAMOCTEH MEXaHWU3bM 33 KOpeKUMM C Uen OTYMTaHe Ha BCUYKM
HacTosILLM M 6bAeLn PUCKOBE;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJieKTMBHATA
MHBECTULIMOHHA CXEMa W HeWHWS yCTaB, NMpaBuia WAN yuypeauTenHu AOKYMEHTM Han-Manko
50 Ha CTO OT NPOMEH/MBOTO Bb3HArpaxaeHwe ce CbCTOM OT AS/10BE WM aKuun OT
CbOTBETHATa KOJIEKTUBHA WHBECTULIMOHHA CXEMA WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WU WHCTPYMEHTW, CBbp3aHW C aKUWMUTE, WM PaBHOCTOMHM HENapuyHW MHCTPYMEHTU CbC
CTUMYNU CbC CbliaTa eeKTUBHOCT KaTo OCTaHaInTe MHCTPYMEHTU, KaTo TO3U npar Moxe Aa
6bae No-HUCbK, ako YNpaBfeHNETO Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa npeacTaBsBa
no-Manko ot 50 Ha cTo OoT 06Wmst NopTdein, ynpaensiBaH OT yNpaB/siBalLOTO APYXXECTBO;

12. (pon. - B, 6p. 102 ot 2019 r.) nHcTpyMeHTMTE NMo T. 11 ca 0bekT Ha noaxoasiwa
NnoNuMTMKa 3a 3adbpXXaHe, uensdwa nocTUraHe Ha CbOTBETCTBME MexXay CTUMYNUTE WU
WMHTEpecuTe Ha YNpaBnsBaLOTO APYXXECTBO, YNpaBnsiBaHUTE KOMEKTUBHU WMHBECTULMOHHM
CXEMMU U NMpuTeXaTennTe Ha As0Be, KaTo NONUTMKaTa 3a 3aAbpXXaHe ce npwuiara Kakto no
OTHOLUEHME Ha HepasCcpoveHaTa 4acT, Taka M No OTHOWEHWEe Ha pas3cpodeHaTa 4acT oT
NPOMEHNNBOTO Bb3HarpaxzaeHue no T. 13;

13. He no-manko oT 40 Ha CTO OT MPOMEHSIMBOTO Bb3HarpaXkaeHwe ce pa3cpouyBa 3a
nepuoa C MWHMMaNHa NPOABL/MKUTENHOCT TPU FOAMHM B 3aBUMCMMOCT OT nepuoda Ha
AbpXaHe, npenopbyaH Ha WMHBECTUTOpPUTE B CbOTBETHATa KONEKTMBHA WHBECTULMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMa;
Bb3HarpaXaeHWeTo ce u3nsawia nporopumMoHanHO BbB BPEMETO, a Mnpu 0COBEeHO ronsm
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXxaeHuWe W3nnallaHeETO Ha Hal-Manko 60 Ha CTo OT
cyMmaTa ce pasCcpouyBa;

14. (v3m. - OB, 6p. 102 ot 2019 r.) NpOMEHNMBOTO Bb3HArpaxKaeHwe, BKIOYMTENTHO
pa3cpoyeHaTa 4YacT OT Hero, ce u3nnawa eavHCTBEHO ako € Cbobpas3eHo C USIOCTHOTO
(PUHAHCOBO CbCTOSIHWME Ha YNpPaBnsBaLLOTO APY>XECTBO U € OnpaBAaHO OT rfieAHa To4ka Ha
pe3yntatute Ha OPraHM3auMOHHOTO 3BEHO, B KOeTo paboTu nuueTo, Ha CbOTBEeTHaTa
KONEKTUBHA WHBECTMLMOHHA CXEMA M HA CbOTBETHUS CNYXUTEN, KaTo Npu HE3aA0BO/IUTENHN
nnu  otpuuatenHu GUHAHCOBM pe3ynTaTi Ha YNpaBnsBaloTO APYXXeCTBO WM  Ha
CbOTBETHATA KOJMIEKTUBHA WHBECTULMOHHA CXeMa obwuaT pa3Mep Ha MNPOMEHINBOTO
Bb3HarpaXxaeHne ce HamansiBa 3HAYUTESTHO, BK/IIOYUTENHO C HaMansiBaHe Ha TeKyLum
KOMMEeHcaunn, HaMansBaHe Ha CyMMW, HAYUCIIEHU 3@ MUHAN Nepuoa, WM Bb3CTaHOBSIBAHE Ha
BEYE HAYMCNIEHO Bb3HarpaxaeHue;

15. nonuTrkaTa BbB Bpb3Kka C 06e3LeTeHns Npn neHcuoHmpaHe Tpsbsa Aa CbOTBETCTBA
Ha 6u3Hec cTpaTerusita, UeENUTEe, LEHHOCTUTE W AbAFOCPOYHUTE WHTEpPECUM Ha
YyNpaBnsiBaWoTO APYXXeCTBO M Ha YNpaBnsiBaHUTE OT HEro KOMEKTUBHW WHBECTULMOHHM
CXEMMW, KaTO NPV HamnyckaHe Ha CAYXUTen npean MeHCMoHnpaHe obe3weTeHneTo npu
NeHCMOHMPaHe Ce 3aabpXa OT YNpaBfsABaLLOTO APYXECTBO noa ¢opMata Ha UHCTPYMEHTH
no T. 11 3a cpok 5 roavHW, a Npu AOCTUraHE Ha MEHCMOHHA BBL3PACT OT CAYXUTen
obe3leTeHneTo Npu NeHCMOHUpaHe ce u3nnawa noa ¢gopMata Ha MHCTPyMeHTU no T. 11,
KOUTO CNYXWUTENSAT HAMa NpaBo Aa NpexsBbpis 3a CPOK 5 roamHu;

16. cnyxxutenuTe ce 3aab/HKaBaT Aa He U3MNOoJ3BaT JIMYHU CTpaTernn 3a orpaHn4yaBaHe
Ha puUcKa WM 3acTpaxoBaHe, CBbP3aHO C Bb3HArpaXXaeHwsitTa WaM OTroBOPHOCTTA, C uen



HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HArpaxxaeHWeTo UM, NnpeasuaeHu B
[OroBOpUTE UM;

17. NpOMEHNNBOTO Bb3HarpaxzaeHne He ce u3nnawla nocpeacTBOM UHCTPYMEHTU unu
METOAM, KOUTO AOMYyCKaT 3a06MKansHeTo Ha nocoyeHuTe B T. 1 - 16 n3nckeaHus.

(5) (MpegnwHa an. 4 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) M3nckBaHusiTa no an. 4 ce npwnarat 3a obnaru ot
BCAKaKbB BWUA, M3MNnallaHW OT YNpaBisiBalOTO APYXeCTBO, 3@ BCUYKU CYMW, WU3M/alaHu
NPsIKO OT KOMEKTUBHUTE WHBECTULMOHHM CXEMM, BKIIOYMTENHO TaKCM 3@ MOCTUrHaTH
pe3ynTaTtu, 1 3a BCAKO NMPEXBbp/ISHE Ha AS/I0BE WM aKuMU OT KONEKTUBHW MHBECTULMOHHM
CXeMM B MOM3a Ha nmMuata no an. 1, Kakto M Ha BCEKW Apyr CAyXxuTen, ynmeto obuio
Bb3HarpaXxaeHve e CbMocTaBMMO C Bb3Harpa)kaeHusTa Ha nvuara no an. 1.

(6) (HoBa - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.) YnpasnsBaLoTo APY>XECTBO MOXE Aa He npusara U3ncKBaHuaTa no
an. 4, 7. 11 - 13 3a nuuarta no an. 1, ako o6WMAT pa3Mep Ha rOAMLLIHOTO MPOMEHSIMBO
Bb3HarpaxxaeHve Ha CbOTBETHOTO nmue He npesuwasa 30 Ha CTO OT O6LWOTO My NMOCTOSIHHO
Bb3Harpa)aeHue v He npesuwasa 30 000 ns..

(7) (NpegvwHa an. 5 - 4B, 6p. 15 ot 2018 r., B cuna o1 16.02.2018 r.; usm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.; pgon., 6p. 102 ot 2019 r.) MonutukaTta 3a
Bb3HarpaxaeHvsaTa no an. 1 ce npuvemMa OT ynpaBuUTENHUS OpraH Ha YnpaBnsBalloTo
ApY>XXeCTBO. YneHoBeTe Ha ynpaBuUTENHMS OpraH Ha ynpas/siBaWOTO APYXeCTBO, Ha KOUTO
He € Bb3/MIOXKEHO YNpaBfeHWETO M KOUTO MMAT OMUT B YMPaB/EHWETO Ha pucka M
Bb3HarpaxxaeHusTa, U3BbpliBaT NepuoanyeH npernes 3a Crnas3BaHeTo Ha M3MCKBaHWSATa no
an. 4 Hal-Manko BeAHbX FOAMLLIHO, HO He No-kbCHO OT 30 AHM OT Kpasi Ha KaneHaapHaTta
roamHa, 3a KOSTO Ce U3BbpLUBA NperneabT, KaTo OTroBapsiT M CNeasT 3a TAXHOTO npunaraHe.

(8) (MpepnwHa an. 6 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) U3nbaHEHNETO
Ha NONMTMKAaTa 3a Bb3HarpaXaeHusiTa ce nognara Ha UeHTpaneH U He3aBUCUMM BbTpeLleH
npernea ot OTAeNa 3a HOPMATMBHO CbOTBETCTBME Hal-Manko BEAHBX FOAWLLHO, HO He Mo-
KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roanHa, 3a KOSITO Ce U3BbpLUBaA NperneabT.

(9) (Hoea - OB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) 3a uenute Ha TO3M YneH
NOCTOSIHHN Bb3HArpaXxaeHusi ca BCMYKKU NNallaHna unu apyru obnaru, KoMTo ca onpeaeneHu
npeaBapuTeNIHO M He 3aBUCAT OT MNOCTUrHaTUS pe3ynTtat. 3a uenuMTe Ha TO3U 4fieH
NPOMEHNNBN Bb3HArpaXkaeHns ca BCUYKM AOMbAHUTENHM MiawaHus wnuv apyrn obnarm,
KOUTO Ce onpeaensT U M3nnawaTt B 3aBUCMMOCT OT MOCTUrHATUS pesynTaT WAW OT Apyru
[OroOBOPHO OnpeaesneHn yCroBus.

(10) (NpegnwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Opyrm
M3NCKBaHWS KbM AEMHOCTTa Ha YynpaBnsiBalMTe ApYXecTBa, B T.4. KbM MNOMMTMKATa 3a
Bb3HarpaxkaeHusTa, /MuaTta, 3a KOUTO Ce OTHacs, M HEMHOTO OMOBECTSIBaHE, KbM 0bwwMTE
ycnosust no yn. 95, an. 2, T. 4, kKbM NpasunaTta no 4n. 95, an. 2, T. 6 U KbM U3NYECKUTE
nuua, paboTelwm no A0roBOp 3a YNPaBnsBallOTO APYXECTBO, KaKTO M 3a KanuTanosa
a1eKBaTHOCT M JIMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha KoMucmsaTa.

(11) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 8, 6p. 15 oT
2018 r., B cuna ot 16.02.2018 r.) MNpu nouckBaHe KoMucmaTa npepoctaBs Ha EOLIKI
MHMOPMauns 3a MNOMUTUKUTE 3a Bb3HArpakAeHWsiTa Ha YynpaBnsBalmuTe ApYyXecTBa W
NPaKTUKUTE UM 3a TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) YnpaBnsiBalo APY>XECTBO, KOETO € 3Ha4yMMO Mo pa3mep,
opraHu3aumsi, ecTecTBoTo, obxBaTa WM CIOXHOCTTa Ha AEMHOCTTa CM WM MO pa3Mep Ha
ynpaBnsiBaHUTE  KOMEKTUBHW  WMHBECTULMOHHM  CXeMK,  Cb3daBa  KOMUTET MO
Bb3HarpaxaeHusita. KOMUTETLT MO Bb3HarpaXaeHusTa ce Cb3daBa MO HauuH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MnpeueHKa Ha MnosuTuKaTa 3a
Bb3HarpaxaeHuata no yn. 108, an. 1 u nNpakTUKaTa Ha ynpaBnsBaWOTO APYXECTBO MO
NMpuNaraHeTo 1, KaKTO U Ha BbBEAEHWUTE CTUMY/IM 3@ YNpaB/iEHME Ha pUCKa.



(2) KOMUTETBLT MO Bb3HarpaxkaeHvsiTa ce CbCTON OT YIeHOBETE Ha YNpaBUTENHUS OpraH
Ha yNpaB/isiBaWOTO APY>XECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpaBieHNETO, KaTo eauH OT TsX
€ Heros npeaceagarten.

(3) KoMMTeTbT MO Bb3HarpaxaeHusTa OTroBaps 3a MOArOTOBKATA Ha peleHusTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKIKOYMTENHO 3@ OHEe3N OT TaX, KOUTO
BNNSSIT BbPXY PUCKa W YNpaBAEHMETO HAa pUCKa Ha YMNpaBsBaLOTO APYXEeCTBO WM Ha
yrnpaBnsiBaHUTE KONMEKTUBHN MHBECTULIMOHHU CXEMM.

(4) Tlpn B3eMaHETO Ha pelleHMsl KOMUTETbT MO Bb3HArpaXxaeHusta OoTyuTa
[Ab/IFOCPOYHMS MHTEpPEC Ha WHBECTUTOpUTE W ApYyruTe 3auMHTEpPecoBaHW nuua, KakTo u
obLiecTBeHNs nHTepec.

(5) (U3m. - OB, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.) KputepuuTe 3a onpeaensiHe
Ha 3HauMMUTE ynpaBnsBalLM APYXKECTBa 3a LEeMTE Ha M3UCKBAHWATA KbM MOAUTUKATA Ha
Bb3HarpaxxaeHusiTa ce ypexaar ¢ Hapeabata no un. 108, an. 10.

OAN TPETU
M3BBLPLUBAHE HA JEMHOCT OT YNMPABJ/ISIBALLO IPY)KECTBO
N NPEQNTATAHE HA AAJIOBE HA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA B PAMKWUTE HA EBPONENCKUA
CbiO3
naBa AoBaHapeceTa
M3BBLPLUBAHE HA JEMHOCT OT YNPABJISIBALLO IPY)KECTBO C

nPON3XoA4 OT PENYBJINKA BbJITAPUA HA TEPUTOPUATA HA

OPYIrA ABbPXXABA YJIEHKA. U3BBPLUBAHE HA AEMHOCT B

PENYBJINKA BBJIFTAPUA OT YIPABJIABALLIO AAPYXXECTBO C

nPON3XoA4 OT APYIA AbPXXABA YJIEHKA
Paszpen I
MN3BbpluBaHe Ha AEWHOCT OT yNpaBisAiBaLLO0 APYXECTBO C

npousxon ot Penybnuka bbarapusa Ha TepuTtopusiTa Ha Apyra

ADbpPXaBa YJIeHKa

Yn. 109. (U3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) (1) YnpasnssaLio
APY>XeCTBO, KOETO Bb3HaMmepsiBa [a Cb3daje KAOH B MpueMalla AbpXKasa ufieHka, Tpsbsa
npeaBapuTenHO Aa YyBeAOMW 3a ToBa KOMUCMSTA. BcuuUkM  KNOHOBE, Cb3fafdeHn oT
ynpaBnsBaLloTo APY>XXeCTBO B €iHa NpueMalla Abp)KaBa YJleHKa, Ce CMATaT 3a eWH KJ10H.

(2) YBepomneHueTo no an. 1 cbabpxa:

1. nocoyBaHe Ha NpueMallaTa AbpXXaBa 4/ieHKa, B KOSTO YNpaBfsiBaWOTO APYXeCTBO
Bb3HaMepsiBa Aa Cb3Jaje KIIOH;

2. nporpama 3a [AelHOCTTa, BKIKOYBalla MHGOpMaums OTHOCHO Buaa M obema Ha
L[ENHOCTUTE U YCNyruTe, KOWUTO YMNpaBisBallOTO APYXECTBO Lie M3BbpLIBa B npuemaliyata
AbpXXaBa 4YIEHKA, KaKTO M OpraHuM3auuoHHaTa CTPYKTypa Ha K/OHA, BKOYUTENHO
npasunaTta 3a ynpasJieHME Ha pPUCKa Ha YnpasfsBaLWOTO APYXXECTBO, KaKTO M OnucCaHuWe Ha
npouegypute n Mepkute 3a obpaboTBaHe MO MOAXOASAW, HAYMH HA OMJIAKBAHMSA Ha
WHBECTUTOPM W 3@ MNpeMaxBaHeE Ha OrpaHuYeHusaTa 3a YrnpaXHsBaHe nMpaBaTa Ha
WMHBECTMTOPKM OT NpMeMallaTa AbpXKaBa YNeHKa;

3. agpeca B npveMallaTa Abp)XaBa YMeHKa, Ha KOMTO MoraT Ja 6bAaT nosy4vaBaHu
[OKYMEHTH;

4. MeHaTa Ha nuuarta, OTrOBOPHM 3a YNpaBfeHNETO Ha KIIoHa.

(3) Komucusita npenoctaBs Ha CbOTBETHWS KOMMETEHTEH OpraH Ha mnpveMallarta
[AbpXXaBa YneHKka MHdopMauusTa no an. 2 B CPOK eanH Mecel OT MoJlyYaBaHETO W, a KoraTo
ca 6MnM nouCKaHM [OMbAHUTENHU CBEeAEHUS M OOKYMEHTU - B CPOK €AuH Mecel OoT



nosly4aBaHETO WM, KaKTO WM wuHdoOpMauus 3a AelcTBawata B CTpaHaTa cucTeMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE, B KOSITO YNPaBAsBaLLOTO APYXXeCTBO yyacTea. Komucusita
He3abaBHO yBeOMSIBa YNpaBsBaLOTO APYXECTBO 3a MPefoCTaBAHETO Ha MHdopMauusTa
Nno nspeyeHue Nbpeo.

(4) (N3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucmusta mMoxe aa
OTKaXke B paMKMTe Ha cpoka no an. 3 Aa npeaoctaBu MHopMauusaTa no an. 2 Ha
CbOTBETHUSA KOMMETEHTEH OpraH Ha npveMallata AbpXXaBa YieHKa C MOTUBUPAHO peLleHue,
aKO aAMWMHUCTPATMBHATA CTPYKTypa WAM (DUHAHCOBOTO CbCTOSIHWE Ha YnpaBnsBaloTo
APYXXECTBO He oCcuUrypsiBaT MHTEpecUTe Ha WHBECTUTOpUTE. YNpaBnsBalloTO APYXECTBO ce
yBelOMsiBa MMCMEHO 3a B3€TOTO pelleHne B TPUAHEBEH CPOK. PelleHneTo 3a 0TKas NoAIexu
Ha obxaneaHe npea AAMUHUCTPATUBHUS Cba - Codus obnact.

(5) Komucusita yBegomsiea EBponeickata kommucus n EBponeinickna opraH 3a LEHHM
KHWXa W Na3apu, cb3aaaeH ¢ PernameHT (EC) N2 1095/2010 Ha EBponeickusi napnaMeHT u
Ha CbBeta oT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponeicku Haa30peH opraH
(EBpOneicKM opraH 3a LEHHM KHWXa M nasapu), 3a uaMeHeHue Ha PeleHne N2 716/2009/EO
M 3a oTMsHA Ha PeweHne 2009/77/EO Ha KomucmsTta (OB, L 331/84 ot 15 gekemspn 2010
r.) 3a 6pos n xapakTepa Ha cily4yauTe, B KOMTO Ce € Npou3Hecna ¢ oTka3 no an. 4.

(6) KoraTo ynpaBnsiBallo APYXEeCTBO Xeflae Aa ynpaxkHsiBa AeMHOCTTa MO KONEKTUBHO
ynpaBsJ/ieHMe Ha NopTgenn Ha KONEKTMBHA MHBECTMLUMOHHA CXeMa B MpueMallaTa Abp)KaBa
YfieHKa, KOMUCKUSTa npunara KbM AOKyMeHTauusiTa, u3npaTteHa Ha KOMMETEHTHUTE OpraHu
Ha npveMawarta YynpasBnsaBalWOTO [APYXECTBO AbpXaBa 4neHKa, arectaums, 4e
yrnpaBnsBaLloTo APY>XXECTBO € MOJyYnio CbOTBETHOTO pa3pelleHne CbriacHo pasnopeabute
Ha TO3M 3aKOH, OnucaHuve Ha 0bxBaTa Ha pa3pelleHVETO Ha YNpaBnsaBaLOTO APYXECTBO U
noapobHOCTM 3@ BCSKAKBM OrpaHMYeHWs OTHOCHO BWAOBETE KOMEKTUBHU WHBECTULIMOHHM
CXEMM, KOUTO YNpPaBnsBaLloTo APYXXeCTBO UMa pa3peLleHne Aa ynpasnssa.

(7) YNpaBnaBawoTO APYXeCTBO MOXe [a Cb3Jafe K/IOH WM [a 3arnoyHe Aa U3BbpLUBa
[ENHOCT Ha TepuTopusiTa Ha npueMallata [AbpXkaBa YieHKka cnes noslydaBaHe Ha
yBeOM/IEHNEe OT CbOTBETHMS KOMMETEHTEH OpraH Ha npuemallata AbpXKaBa Y/eHKa,
CbOTBETHO C/lefl M3TUYaHE Ha ABa Meceua OT YBeAOMSIBaHETO MO pefa Ha an. 3, ako B TO3M
CPOK He e MOonyywuno yBedOMSIEHWE OT CbOTBETHWS KOMMETEHTEH OpraH Ha npuemallata
AbpXXaBa YfieHka.

(8) YnpaenaBawoTo ApY>XeCTBO, KOETO e Cb3Aano K/OH Ha TepuTopusTa Ha npuvemalla
[AbpXXaBa YneHKa, yBeaAoMsBa NUMCMEHO KOMUCKSATA, KAaKTO U CbOTBETHUSI KOMMETEHTEH OpraH
Ha NpueMallaTta AbpXXaBa YieHKa OTHOCHO BCSKa NMPOMsSiHA B AAHHWUTE M JOKYMEHTUTE Mo an.
2 Hal-Manko enH Mecel Npeay OCblUeCcTBSIBaHE Ha NpoMsHaTa. AnvHen 4 1 7 ce npunarat
CbOTBETHO.

(9) KomucmaTa aktyanusmpa nHpopMaumaTa, Cbabpxalla ce B atectaumsTa no an. 6, n
NHGPOPMMPa KOMMNETEHTHUTE OpraHyW Ha npuemallaTta ynpasnsBaloTo APYXECTBO AbpXasa
YfeHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha pa3pelleHVETO Ha YNpaBsiBalloTo APYXECTBO UK
B NOAPOBHOCTM - 3@ BCAKO OrpaHMyeHve OTHOCHO BUAOBETE KONEKTUBHW WHBECTULMOHHM
CXE€MU, KOUTO YNpaBnaBaLLOTO APY>XXECTBO MMa pa3peLleHne Aa yrnpasisaBa.

(10) Ha TepuTtopusiTa Ha npveMallaTa Abp)KaBa YfieHKa ynpaBfsBaLOTO APYXeCTBO
cna3sa NpuIOXKUMUTE MpaBuia Ha Ta3n AbpXKaBa YfieHKa, CbOTBETCTBALUM Ha MpaswiaTta no
yn. 105.

Yn. 110. (1) YnpaBnsBallo ApPY>XeCTBO, KOETO Bb3HaMepsiBa Aa M3BbpLUBA AENHOCT B
npueMalla abp)KaBa YfeHKa npu ycnoBusiTa Ha cBOHOAHO npepocTaBsHe Ha ycnyru, 6e3 aa
OTKPVBA K/IOH Ha TepuUTOpusiTa 1, NpeABapuTeNHO YBeAOMSIBA 3a TOBA KOMUCKATA.

(2) YBefoMneHneTo no an. 1 cbabpxa:

1. nocoyBaHe Ha MpueMallata AbpXKaBa YfeHKa, B KOATO YNpaBnAsBallOTO APYXeCTBO
Bb3HaMepsiBa Aa U3BbpLUBa AEWHOCT;

2. nporpama 3a [AelHOCTTa, BKIO4YBala MHbOopMaums OTHOCHO Buaa M obema Ha
[AENHOCTMTE U YCNyruTe, KOUTO YNpaBsiBallOTO APYXECTBO Lie M3BbpLIBA B MNpuemallata



[Abp)XaBa uYfieHKa, npaBunaTta 3a ynpaBfieHVMe Ha pucka Ha YnpaBnsiBaloTO APYXecTBo,
KaKTO W OonucaHve Ha npoueaypute u Mepkute 3a obpaboTBaHe NO MOAXOASL HAYMH Ha
OMJIAKBaHMS Ha MHBECTUTOPUM M 3a MpeMaxBaHe Ha OrpaHWYeHusiTa 3a ynpaxHsiBaHe Ha
npaeaTa Ha MHBECTUTOPU OT NpuemallaTa Abp)KaBa YSieHKa.

(3) KoraTo ynpaBnsiBallo APYXXECTBO Xesae Aa YNpaxHsiBa AEMHOCTTa Mo KONEKTUBHO
ynpaBsieHMe Ha nopTgenn Ha KONEKTMBHA WHBECTULUMOHHA CXeMa Ha TepuTopusTa Ha
npvemMallaTa AbpXXaBa YfieHKa, KOMUCUSTa npuniara KbM JOKYMEHTMTE Mo an. 2 atectaums,
ye ynpaBnaBaLLOTO APYXECTBO € MOSyyYusio paspelleHne CbrilacHo pasnopeabute Ha To3u
3aKOH, onucaHne Ha obxeaTa Ha pa3pelleHneTo M NoAPOOHOCTU 3a BCSKaKBM OrpaHUYeHUst
OTHOCHO BMWAOBETE KONEKTUBHU MHBECTULMOHHWM CXEMW, KOUTO YNpaBisiBalloTO APYXeCcTBO
“Ma paspelleHve [a yrnpasnsBsa.

(4) Komucmata npepoctaBs UHGopMauusta Mo an. 2 Ha CbOTBETHWUS KOMMETEHTEH
opraH Ha npuemallaTa AbpXXaBa Y/eHKa B CPOK eanH Mecel, OT MoJly4aBaHETO M, KaKTO U
nHbopMaumMs 3a AeicTBallaTa B CTpaHaTa CMCTEMA 3a KOMMEHCUpaHe Ha MHBECTUTOPUTE, B
KOATO  YNpaBnsiBalloTO APYXecTBO yyactBa. Komucusita He3abaBHO yBeaomsBa
ynpaBnsiBaLLloTO APYXKECTBO 3a NPeA0CTaBAHETO Ha MHMOPMaumMsTa No M3peyveHne MbpBeo.

(5) YnpaBnsiBalWoTO ApYXEeCTBO MOXe Aa 3arnoyHe AeMHOCT Ha TepuTopusiTa Ha
npueMallaTta AbpXaBa 4ieHKa, cneg kato 6bae yBeAOMEHO 3a MpefoCTaBAHETO Ha
nHgopmaumsTa no an. 4 oT KOMUCKATA.

(6) B cnyyain ye ynpaBnsiBaWOTO APYXECTBO Bb3NOXW MnpoaaxbdaTta M 0b6paTHOTO
N3KyrnyBaHe Ha AS/0BE Ha YNpaBfisBaHUTE OT HEro KONEKTUBHU MHBECTULMOHHM CXEMU Ha
TPETO NMUEe Ha TeputopusTa Ha MpueMallata AbpXKaBa uYfeHKa, TO npeaBapuTesiHo
yBeAOMSIBa 3a TOBA KOMUCUSTA.

(7) YNpaBnaBaLwoTo ApY>XeCTBO Cna3sa npaswnarta no yn. 105.

(8) YNpaBnsBalloTO APY>XECTBO YBEAOMSBA MUCMEHO KOMUCUATA, KakTo M CbOTBETHUS
KOMMETEHTEH OpraH Ha npueMallata AbpXaBa YNeHKa OTHOCHO BCsKa MpoOMsiHa B
nporpamaTa no an. 2, T. 2 Haii-ManKo eauH Mecel, Npeamn OCbLUECTBSIBaHE Ha MpoMsiHaTa.

(9) KomucmaTa aktyanusmpa nHpopMaumaTa, Cbabpxalla ce B atectaumsTa no an. 3, n
NH@POpPMMPa KOMNETEHTHUTE OpraHyW Ha fnpuemallaTta ynpasnsBaloTo APYXKECTBO AbpXasa
YfeHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha pa3pelleHVETO Ha YNpaBsiBalloTo APYXECTBO UK
3@ BCSKO OrpaHU4eHMe OTHOCHO BUAOBETE KONEKTUBHM WHBECTULMOHHM CXEMM, KOUTO
ynpasnsiBaLLloTo APY>XKECTBO UMa pa3pelleHne Ja ynpasnssa.

Yn. 111. KoraTo ynpaensiBallo APYXeCTBO UCKa Aa npeanara, 6e3 aa Cb3fasa KIIOH,
[A/10BETE HAa KONEKTUBHA MHBECTUUMOHHA CXEMa, KOATO YynpaBfsBa B AbpXaBa Y/EHKa,
pasnnMyHa OT AbpXaBaTa Y/IeHKa Mo Mpou3XoA Ha KONEKTUBHA MHBECTULMOHHA cxeMa, 6e3
yNpaXkHIBAaHETO Ha ApYrv AeMHOCTW UM YCNyruy, ce npunara rnasa TpMHajeceTa.

Paspen 11
MN3BbplLuBaHe Ha aenHocT B Peny6nuka bbnrapus ot
ynpas/isiBallo APY>XXeCTBO C Npou3xo[ OT AApyra Abp)KaBa

YJieéHKa

Yn. 112, YnpaBnsaBallo APY>XECTBO C NMPoOM3XoA OT Apyra AbpXKasa YeHKa, nosyyunsio
NLEH3 33 U3BbpLUBAHE Ha AEVHOCT KaTo YNpaB/sBallo APYXECTBO CbrnacHo [vpekTvBa
2009/65/EO OT CbOTBETHMS KOMMETEHTEH OpraH Ha Ta3u AbpXaBa, MOXe Aa W3BbpLIBA
[AENHOCTTa, 3@ KOATO My € M3dafieH IMUEH3, Ha TepuTopusaTa Ha Penybnvka bbnrapusi ypes
KMOH WM Mpu ycnoBusiTa Ha CBOBOAHO npeaoCTaBsHE Ha YCnyru. Bcuyku KIoHOBe,
Cb3Jla/leHN OT YNpaBNABaLLOTO APYXeCcTBO B Penybnunka bBbnrapus, ce cMaTaT 3a €iMH KJ10H.

Yn. 113. (1) B cpok ABa MeceLa OT NOy4aBaHETO Ha MHMOPMaUMS CbC CbAbPXAHUETO
no 4yn. 109, an. 2 n arectauus CbC CbabpXaHWeTo Ha un. 109, an. 6 3a ynpaenssawlo
APY)XXECTBO OT Jpyra AbpXaBa 4IeHKa, KOEeTO Bb3HaMepsiBa fAa Cb3dade KIOH Ha
Teputopusita Ha Penybnuka bbnrapus, komucusita npeanpueMa AeMCTBUS NO NOArOTOBKA 3a



OCbLUECTBABAHE HAa HaA30p BbpXy YMNpaBnsBallOTO APYXXECTBO B paMKMTE Ha CBOATa
KOMMETEHTHOCT.

(2) YnpaBnsBawoTo ApY>XeCTBO OT Apyra AbpiKaBa Y/IeHKa MOXe [a Cb3Jaje K/IOH M Aa
3anoyHe Aa M3BbpLIBa AEMHOCT Ha Teputopusita Ha Penybnuka Bbnrapuvsi cnen nonyyaBaHe
Ha yBedOMJIeHNEe OT KOMUCUATA, CbOTBETHO Cned M3TUYaHe Ha Cpoka Mo an. 1, ako B TO3M
CPOK He rnony4u yBeaoMSIeHNeE.

(3) YnpaBnsiBaloTO APYXECTBO OT Apyra AbpXKaBa Y/1eHKA, KOETO € Cb3[asio K/IOH U
M3BbPLUBA AENHOCT MO peda Ha an. 2, yBeaoMsiBa KOMUCUSITa OTHOCHO BCSIKa MPOMsiHA B
[aHHWTE 1M AoKyMeHTUTe No yn. 109, an. 2 Han-Manko eanH Mecew, Npeay OCbLUECTBSIBaHE Ha
npomsHara.

(4) Komncuata npuema 3a akTyanHa MHdopMaumusTa, CbabpKalla ce B npeacraBeHaTa
OT CbOTBETHUS KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeAOMEHa OT CbOTBETHMS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHUTE, MOCOYEeHU B aTecTaumusTa.

(5) YnpaBnsBalloTo APY>XECTBO OT Apyra AbpXKaBa Y/eHKa, KOETO YnpaXxHsBa AeNHOCT
ype3 K/OH Ha TepuTopusTa Ha Penybnuka bbnrapus, cnassa npasuiata no yn. 105.

Yn. 114. (1) YnpaBnsisallo APYXeCTBO C NpOU3XoA OT Apyra AbpXasBa Y/eHKa, KOeTo
Bb3HaMepsiBa Aa M3BbpLUBa AeNHOCT B Penybnuka Bbarapuvst npu ycnoBusita Ha cBO60AHOTO
npeaocTaBsiHe Ha ycnyru, 6e3 aa OTKpUBa K/IOH Ha TepuTopusiTa M, MOXe [a 3amnovHe Aa
M3BbPLIBA [AEMHOCT, Cfled KaTo KOMUCMSATa MNoMyunm MHGopMauusi OT  CbOTBETHUS
KOMMETEHTEH OpraH OTHOCHO MporpaMaTta 3a AEMHOCTTa Ha YnpaBnsBallOTO APYXXECTBO B
CTpaHara.

(2) MHdopmaumaTa no an. 1 Tpsbea Aa cbabpxa UM NoApobHOCTM 3a BCSKa CXeMa 3a
KOMMEeHcMpaHe, npeaHa3sHadeHa 3a 3aliuTa Ha MHBECTUTOPUTE, B KOATO YMNpaBnsiBalloOTO
ApY>XeCTBO y4acTBa.

(3) KoraTo ynpaBnsiBallo APY>XECTBO OT Apyra Abp)KaBa Y/leHKa >Xefae Aa ynpaxHsiea
[AENHOCT MO YynpaBfieHWe Ha NopTdeinn, CbOTBETHUAT KOMMETEHTEH OpraH Ha AbpXxaBaTa
YfIeHKa nNpunara KbM nporpaMaTa 3a AeVHOCTTa aTecTauus, Ye yrnpaB/siBalloTo APYXXEeCTBO €
nony4nno paspeweHne cbrnacHo [AupektuBa 2009/65/EO, onmcaHve Ha ob6bxBaTta Ha
pa3peLleHneTo U noapobHOCTN 3@ BCAKAKBW OrpPaHUYEHWsi OTHOCHO BWAOBETE KONEKTUBHM
WMHBECTULMOHHN CXEMM, KOMTO YNpaB/siBaOTO APY>KECTBO MMa pa3pelleHre Aa ynpaBnsisa.

(4) YnpaBnsiBalwoTO [APY>XeCTBO OT Jpyra AbpXaBa Y/eHKa YBEAOMSiIBA KOMUCUSATA
OTHOCHO BCSIKa NMPOMSIHA B A@HHUTE M AOKYMEHTWUTE No an. 1 HaW-Manko eauH Mecel npeau
OCbLUEeCTBSIBAHE Ha NpoMsiHaTa.

(5) Komncuata npuema 3a akTyanHa MHdopMaumsaTa, CbabpXalla ce B npeacraBeHata
OT CbOTBETHWUSI KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeOMeHa OT CbOTBETHUS
KOMMETEHTEH OpraH 3a NPOMsiHA Ha AaHHUTE, MOCOYMEHM B aTecTaumsiTa, BKOUMTENHO 3a
BCSKa npoMsiHa B o6xBaTa Ha paspeleHVeTO Ha YNpaBnsBalloTO APYXeCTBO WM B
noapobHOCTM - 3@ BCSKO OrpaHMYeHne OTHOCHO BWAOBETE KONEKTUBHU WMHBECTULMOHHM
CXEMM, KOUTO YNpPaBNsBaLLOTO APYXXeCTBO UMa pa3peLleHne Aa ynpasnsisa.

(6) YnpaBnsiBaLlo APY)XECTBO OT Apyra AbpXXaBa YfieHKa, KOETO yNpaXkHsiBa AEMHOCT Ha
TeputopusiTa Ha Penybnuka Bbnrapus npu ycnosusita Ha cBO6OAHO NpefocTaBsHE Ha
ycnyru, cnassa npasunara no yn. 105.

Pa3pen III
Mpuno>xumo NpaBo Npu n3BbpLUBaHE HA AENHOCT Ha
TepuTopusaTa Ha Aipyra Abp)XaBa YieHKa OT ynpaBisaBallo
APYXXecTBO ¢ npousxon ot Penybnuka bonarapms upes
Cb3iaBaHe Ha KJIOH WM NpU yCNnoBusiTa Ha cBo6oaHO

npenocraBsiHeE Ha yCnyrm
Yn. 115. KoMucusita ocbLLECTBSIBA HAA30p Hag ynpasnsiBallMTe ApY>XXeCcTBa, Ha KOUTO
€ M34ana SMLEH3, He3aBMCMMO Janv Te OCbLUEeCTBSIBAaT AEMHOCT B Apyra Abp)kaBa Y/ieHKa
ype3 K/I0H MKW Npu ycnoBusaTa Ha cBOHBOAHO NMpeaocTaBsHe Ha ycnyrn, 6e3 ga Hapylwasa



npeasuaeHuTe B AupektnBa 2009/65/EO pasnopenbu, KOUTO Bb3naraT OTrOBOPHOCT Ha
KOMMETEHTHUTE OpraHn Ha npueMallaTa ynpasnsiBalloTo APYXKECTBO AbpXXaBa YfieHKa.

Yn. 116. (1) YnpaensBsawo ApPYXecTBO C npousxod oT Penybnuka Bwnrapus, koeto
ynpaXxHsBa [AEMHOCT MO YyrnpaBfeHVe Ha nopTdenn B Apyra [AbpXaBa uY/eHka u4pes
Cb3aBaHe Ha K/OH MM Mpu ycnoBusTa Ha cBoB6OAHO NpeaocTaBsHE Ha ycnyru, crassa
pasnopeabute Ha TO3M 3aKOH, OTHACAWM Ce A0 OpraHM3auMsita Ha YnpaBasiBalloTo
APY>XeCTBO, BK/IIOUMTENHO pexuMma 3a AenervpaHe, npoueaypuTe 3a ynpasieHue Ha pucka,
npyaeHUManHWTe npaswia W npaBwnaTa 3a Haa30p, WM3MCKBaHMSATa no un. 104 wm
N3MCKBaHUATA 3a pa3KpMBaHe Ha MHMOPMaLUS Ha yrnpasnsaBaLloToO APY>XXeCTBo.

(2) KomncumaTta ocblyecTBsBa HaA30p 3a Cna3BaHe Ha nNpasunaTa no an. 1.

Yn. 117. (1) YnpaBnsiBaloOTO APY>KECTBO Cra3sa MNpaBuiaTta B AbpXkaBaTa YfeHKa Mo
MpoM3X0A4 Ha KOJIEKTMBHATa MHBECTULMOHHA CXeMa OTHOCHO YYpeasiBaHEeTO M AEMHOCTTa Ha
KONIeKTUBHATa MHBECTMLMOHHA CXeMa M NO-KOHKPETHO npasufiaTa, OTHacAWm ce Jo:

1. yupeasBaHeTO M NpeAoCTaBSHETO Ha pa3pelleHre 3a KOMEKTMBHA WHBECTMLMOHHA
cXeMma;

2. eMUTUpaHeTOo N 06paTHOTO MU3KYrMyBaHe Ha AS/10BE;

3. VHBECTUUMOHHATa MNOJIMTUKA W OrpaHuWyeHusl, BKIOYUTENHO M3UYUCISBAHETO Ha
obLaTta ekcnosnumst n NMMBbLPULAX;

4. orpaHuyeHusiTa BbpXy MOMy4YaBaHETO U OTMYCKAHETO Ha 3aeMW N U3BbPLUBAHETO HA
KbCu npoaaxom;

5. oueHKaTa Ha aKTUBMTE M OTYETHOCTTA Ha KONEKTMBHATA MHBECTULIMOHHA CXEMa;

6. M34YMCNABAHETO Ha EMUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO W3KynyBaHe,
OTCTpaHsIBaHe Ha A0MYyCHaTU MPELWKM B U3YMCISIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE U
CbOTBETHATa KOMMEHCaUns 3a UHBECTUTOPUTE;

/. pasnpeaeneHneTo uiM penHBeCTMPaHeTo Ha NpUXoanTe;

8. VM3UCKBaHMATa 3a pa3KkpuBaHe Ha MHMOpMauMs 3a KONEKTMBHATa MHBECTULMOHHA
CXEMa, BK/IOYUTENHO MNPOCMNEKTU, KIYoBaTa MHGOpMauMs 3a WHBECTUTOpUTE MU
¢prHaHcoBUTE OTUETY;

9. pexxuma 3a npegnaraHe Ha Asn0Be Ha KONeKTUBHA MHBECTULMOHHA CXEMA;

10. B3aMMOOTHOLLEHMSITA C NpUTEXaTeNuTe Ha ASN0Be;

11. npeobpasyBaHETO Ha KOMEKTMBHA MHBECTMLMOHHA CXeMa;

12. nuKBMaaUmMATa Ha KONEKTUBHA MHBECTULMOHHA CXeMa;

13. cbabpXXaHMETO Ha perucTbpa Ha npuTeXaTenute Ha [AsnoBe - Korato e
NPUIOXMMO;

14. TakcuTe 3a paspeLleHns U HaA30p MO OTHOLWEHWE Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU, U

15. ynpa)xkHsIBAHETO Ha MNpaBOTO Ha rnac v Apyrn npaea Ha npuTexaTtenuTe Ha AsnoBe,
CBbp3aHM € T. 1 - 13.

(2) YnpaBnsBalloTO APYXEeCTBO U3Mb/HSIBA 3aAb/MKEHUsITa, onpeaeneHn B NpaBunata,
CbOTBETHO B YCTaBa W B MpOCMEKTa Ha KONEeKTMBHATA MHBECTUUMOHHA CxemMa WM B
yypeauTeNHuTe W aKToBE, W 3aAb/DKEHUsITA, OMNpeaeneHn B MNPOCMNeK-Ta, KOMTO ca B
CbOTBETCTBME C MPUNOXKUMOTO 3aKOHOAATENCTBO Ha AbpXXaBaTa YieHKa MO Mpou3XoA Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

(3) YnpaBnsiBawoTo APY>XECTBO B3eMa HeObXoauMUTE peLLleHnst 1 HOCU OTFOBOPHOCT 3a
NPUEMAHETO M NpUNaraHeTo Ha BCUYKM MEPKU N OPraHM3auUMOHHM peLleHusl, HeobxoamMm 3a
rapaHTMpaHe CrnasBaHeTo Ha NpaBwuiaTa, CBbP3aHM C yupeasBaHeTo M MYHKUMOHMPAHETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXEMa WM CbC 3aAb/IKEHMSITA, ONpedeneHn B npaswnata |,
CbOTBETHO B YCTaBa M B MPOCNEKTa WAN B yypeauTenHuTe AOKYMEHTU Ha APYXECTBOTO,
KaKTO M B 3ab/DKEHNSTA, YCTAHOBEHM B NPOCMNEKTa.

(4) Komucusita OTroBapsi 3a OCbLUECTBSBAHETO HA HAA30p BbpXy aAeKBATHOCTTA Ha
MEPKUTE W OpraHmMsaumsaTa Ha YNpaBnsBallOTO APYXECTBO Taka, 4e Te Aa 6baat B



CbCTOAHUE Aa WU3MbMAHABAT 3aAb/DKEHUATA WU MpaBu/iaTa, CBbpP3aHU C Y4peasBaAHETO U
CDYHKLI,VIOHVIpaHETO Ha BCUYKKN KONEKTUBHN MHBECTULIMOHHN CXEMU, KOUTO YrpaB/isBa.

Paszpgen IV
Mpuno>xMmo nNpaso Npu u3BbpLUBaHe Ha AeUHOCT B Peny6nauka
bbnrapms ot ynpasnsiBallo ApPYXXeCTBO C Npou3xoa OoT Apyra
Abp)KaBa YieHKa Yype3 Cb3jaBaHe Ha KJ/IOH WM NpU yC/1I0BUATA

Ha cBO60AHO NpeaocTaBsiHe HA YCYrun

Yn. 118. YnpasBnasawo ApyXeCTBO C Mpou3xod OT Apyra Abp)XKaBa YNeHKa, KOeTo
ynpaXxHsiBa AEMHOCTTa MO YMpaB/leHWe Ha noptdenn Ha Teputopusita Ha Penybnuka
Bbnrapusa 4pes cb3gaBaHe Ha KJIOH MW CbIMacHO cBobojaTta Ha NpeaocTaBsHE Ha yCnyru,
CnasBa npasBunaTta Ha AbpXaBaTa YieHKa no npou3xod, OTHacsAWm ce A0 opraHM3aumsaTa Ha
yNpaBnsBalloTO APYXXECTBO, BK/OUUTENHO peXxuMa 3a AenernpaHe, npoueaypuTte 3a
yrnpaBneHue Ha puUcKa, NpyaeHUnanHUTe rnpasusia u npasuiaTa 3a Haa30p, U3NCKBaHUATA MO
un. 104 n U3MCKBaAHUATA 3@ OTUYUTAHE Ha YNpaBisaBaLwoTO APYXKECTBO.

Yn. 119. (U3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaBnsBawoTO APY>XECTBO Cra3Ba
pa3nopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBaHETO M AEMHOCTTa Ha KOMEKTMBHA
NHBECTMLUMOHHA CXeMa.

(2) (M3am. - OB, 6p. 102 ot 2019 r.) YnpaensiBawoToO APYXECTBO M3MbJIHSABA
3ab/DKEHNSATA, OnpedeneHn B rpasBwufiaTa, CbOTBETHO B yCTaBa M B MpOCMeKTa Ha
KOMEKTMBHATA WMHBECTULMOHHA CXEMa WM B y4peauTesIHUTE N aKTOBE, M 3aAb/DKEHUNT],
onpeaeneHu B NPOCneKTa, KOMTO ca B CbOTBETCTBME C yn. 117, an. 1 nun. 118.

(3) KomucumsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe M3MCKBaHUATa Ha an. 1 un 2.

(4) YnpaBnsiBawwoTo APY>KECTBO B3eMa He0OX0AMMUTE peLLEeHUs N HOCU OTFOBOPHOCT 3a
NpYeMaHeTOo M NpuaraHeTo Ha BCUYKM MEPKU N OPraHM3auMOHHU pelleHus, HeobxoamMu 3a
rapaHTUpaHe Cna3BaHeTo Ha MnpaswuiaTa, CBbP3aHu C ydpeasBaHeTo M (PYHKLMOHUPAHETO Ha
KOMIEKTMBHaTa MHBECTULMOHHA CXeMa M CbC 3afb/DKEHUSTA, OMNpeaeneHn B npaBuniata i,
CbOTBETHO B YyCTaBa WM B Y4YpeauTeNHUTE AOKYMEHTUM Ha APYXECTBOTO, KAKTO U CbC
3a[ib/DKEHNATA, YCTAHOBEHU B NMPOCMeKTa.

PazpenV
YnpasnieHue Ha KOoJIieKTUBHa UHBECTULIMOHHA CXeMa C npou3sxon
ot Peny6bnuka bbarapms ot ynpasnsiBallo ApPY»KeCTBO C

npou3xopa oT Apyra Abp)XXaBa 4YJieHKa

Yn. 120. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mn3m., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019
r.) YnpaensBawlo ApY>XXeCTBO, C NPOU3X0A OT Apyra AbpXXaBa YfeHKa, Mony4vnsio NULeHs 3a
M3BbPLUBAHE Ha AEMHOCT KaTo YMNpaBnsiBalLo APY>XeCTBO CbrnacHo Aupektnsa 2009/65/EO u
KOETO MCKa Aa ynpaBnsiBa KONMEKTMBHA WMHBECTUUMOHHA Cxema C npousxod oT Penybnuka
Bbnrapusi, nogaea 3asiBNeHne [0 KOMUcUsTa no obpaseu, oaobpeH OT 3aMeCTHMK-
npeaceaaTens, KbM KOETO nNpuiara cnegHuTe AOKYMEHTH:

1. (v3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) nncMeH gorosop € aenosutap no un. 35;

2. nHpopMaums 3a pexuma 3a genermpaHe OTHOCHO (YHKUMMTE MO yrpasfieHne U
aAMUHUCTPUPAHe Ha MHBeCTUUuuTe no yn. 86, an. 1;

3. atectauMs OT KOMMETEHTHUTE OpraHM Ha AbpXKaBaTa YneHka Mno Mpom3xod Ha
YyNpaBnsBawoTo APYXKECTBO B CbOTBETCTBME C Y. 113, an. 1 unn un. 114, an. 3.

(2) AKO ynpaBnsBaWOTO [APYXECTBO Beye ynpaensBa JApyra KOJIEKTMBHA
MHBECTUMUMOHHA CXeMa OT cbwmsa Bua B Penybnuka Bbnrapusa, To npeacrtaBs CnpaBka 3a
BeYe nofageHnTe AOKYMEeHTW no an. 1, OTHOCMMM KbM HOBaTa KOSIEKTMBHA WMHBECTUMUMOHHA
cxema.



(3) C uen pa ce obesneun CnasBaHETO Ha MPUIOXKMMUTE NpaBua MO OTHOLEHWE Ha
yNpaBnsiBaLLOTO APY>XECTBO, OCbLUECTBABALLO AEMHOCTTA NO an. 1, 3a cna3BaHETO Ha KOMTO
OTroBapsi KOMUCKUATA, TS MOXE [a MOUCKA OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/ieHKa
MO MPOM3X0A Ha YNpaBnsiBALLOTO APYXECTBO Aa W NpeaocTaBaT B cpok 10 paboTHM aHM OT
n3npawaHe Ha MCKAHETO passiCHEHUS WK MHGOPMaUMS OTHOCHO AOKYMEHTMTe no an. 1 wm
atectaumsaTta no an. 1, T. 3 ganu BUALT KOMEKTMBHA WHBECTULIMOHHA CXEMa, 3a KOMTO ce
1CKa paspeLleHve, Bin3a B obxeBaTta Ha paspeLleHMETO Ha YNpassiBalloTo APYXKeCTBO.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no peaa Ha yun. 12, an. 4 -
6 u 8.

(5) YnpaensaBawoTO [APYyXeCcTBO YBeAOMSBa KOMUCMSATA 3a BCAKa nocneasalla
CblUeCTBEHA NPOMSHa B IOKYMEeHTUTe no asn. 1.

Un. 121. (I) Komucusata MOXe [Oa OTXBbpPAM 3asBNIEHMETO Ha YNpaBsiBalloTO
APY>XXeCTBO, aKo TO:

1. He cna3ga nNpunoXuMuTe npasuna no 4. 119;

2. HAMa pa3speLlleHne OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa Y/eHKa no npousxoa Aa
ynpaBe/siBa BUAA KOJIEKTUBHA MHBECTULIMOHHA CXEMA, 38 KOMTO Ce UCKa pa3peLleHme;

3. He e npefocTaBnio AOKyMeHTuTe no yn. 120, an. 1.

(2) Npegn ga OTXBbP/U 3asIBNIEHNETO, KOMUCUSITA CE€ KOHCYNTMpPA C KOMMETEHTHUTE
OpraHv Ha Abp)KaBaTa YieHKa Mo NpPoM3Xoa Ha ynpasnsBalloToO ApYXXeCTBO.

Paspen VI
YnpassieHMe Ha KOJIeKTUBHa UHBECTULIMOHHA CXeMa C npou3xon
OT ApYyra Abp)KaBa YJieHKa OT ynpaBJ/isiBallo APYXeCTBO C

npousxona ot Peny6bnuka buarapus

Yn. 122, (1) YnpaBnsBsawoTo APYXECTBO NpeanpueMa Mepku B CbOTBETCTBME C TO3U
3aKOH M aKTOBETE MO MpuiaraHeTo My 3a OCUrypsiBaHe Ha Bb3MOXHOCTU 33 U3BbPLUBAHE Ha
nnawaHnsa B Mon3a Ha npuTexatenure Ha [As10Be, 06paTHOTO MM U3KYNyBaHe W
npefocTaBsiHe Ha MH@OpMaUMATa Ha MHBECTUTOPA.

(2) YnpaBnsBalloTO APYXeCTBO € AMbXHO Aa pa3snonara C NoAXoAswy npoueaypy u
MEpKM, rapaHTupalum obpaboTBaHETO MO NOAXOASLL HAYMH Ha Xanbu OT NHBECTUTOPU, KAKTO
N Ye HAMa OrpaHMyeHns 3a MHBECTUTOPUTE Aa YNpaXKHABAT NpasaTa cu. Te3un Mepku Tpsibsa
[la rno3BoNnsBaT Ha MHBECTUTOPWUTE Aa NoAaBaT OrJlakBaHWa Ha OMUUMANHWUA €3UK UMW Ha
€[IMH OT OULMANHUTE e3ULM Ha TAXHaTa AbpXXaBa YieHKa.

(3) YnpaBnsiBalloTO [PYXEeCTBO YCTaHOBSIBA MOAXOAALWM Mpoueaypu U Mepku 3a
npefocTaBsiHe Ha MHGOpMaLUUs Npy NOUCKBaHe OT O6LECTBEHOCTTa U KOMUCUATA.

Yn. 123. Komucmatra B cpok 10 paboTHM AHM OT nofyyaBaHe Ha MUCKaHe OT
KOMMETEHTEH OpraH Ha AbpXXaBa YfeHKa, A0 KOroTo YNpasnsiBallo APYXECTBO C NPOU3X0A
oT Penybnuka bbnrapus e nogano 3asBneHve da ynpasfsBa KOMEKTUBHA WHBECTULMOHHA
CcXeMa C npousxoA OT Ta3W AbpXaBa, My NpeaocTaBs passiCHEHUS unu uHgopmauus no
NPUNOXEHNTE KbM 3asiBIEHNETO JAOKYMEHTM M MO M3roTBeHaTa oT KomucusTa no yn. 109, an.
6 aTtecTtaums gann BUALT KOMEKTMBHA MHBECTULMOHHA CXEMa, KOSATO APYXECTBOTO Xenae Aa
ynpaensiBa, nonaga B obxsaTa Ha BWAOBETE KONEKTUBHU MHBECTULMOHHM CXEMU, KOUTO
yrnpaBnsBaLWOTO APYXECTBO MMa paspelleHve fa YnpasisBa CbrnacHO W34afieHns OoT
KoMUcHATa NULEH3.

Pa3spen VII
Hap3opHa AeMHOCT Npyu u3BbpLUBaHEe HA AEeNHOCT OT
ynpasBnsiBallo APYXXECTBO Ha npe3rpaHnyHa OCHOBA upes
Cb3AaBaHe Ha KJIOH WM NPy yCnoBusaTa Ha cBobogHo

npeaocrtaBsiHe Ha yCnyrum
Yn. 124, (U3m. - OB, 6p. 21 ot 2012 r.) (1) Komucusita MOXe Oa WM3UCKBA 3a
CTaTUCTUYECKM LeNnu BCAKO YMpaBnsBallo APYXeCTBO C Mpou3Xo4 OT Apyra AbpXXasa



UfleHKa, M3BbPLUBALLO AEMHOCT 4Ype3 K/IOH, MEepUOAMYHO Aa NpeaocTaBs MHGOpMauus 3a
[AENHOCTUTE, ynpaxkHsBaHu B Penybnuka Bbnrapusi.

(2) Komncnata Moxe Aa U3NCKBa OT YNpasnsBalloTO APYXXEeCTBO C Npou3xoj OT Apyra
AbpXKaBa YfeHKa, OCbLLECTBSIBALLO AENHOCT Ha TepuTopusTa Ha Penybnuka bbnrapusi ypes
yypeasiBaHe Ha KJIOH MM Mo pefa Ha cBo60oAHO MpefoCTaBsiHE Ha yCnyrv, Aa W NpeaocTasst
nHdopmaumusaTa, HeobxoaMMa 3a OCbllECTBSBaAHE Ha Haj3opa 3a Cra3BaHeTO Ha
NPUIOXMUMUTE NMPaBuna, 3a KOUTO KOMUCUSATA OCbLLECTBSBa Haa3o0p.

(3) YnpaensiBawoTO ApPYXeCTBO C MNpou3Xo4 OT Apyra AbpXaBa YNeHKa, KOeTo
ynpaBnsiBa KONMEKTMBHA MWHBECTUUMOHHA CXeMa C [AbpXasBa Mo npousxod Penybnvka
Bbnrapus, e ANbXHO Aa rapaHTupa, 4e npoueaypute M MepkuTe, MOocoYeHu B un. 122,
Nno3BoMsSIBAaT Ha KOMUCMATA [Ada nofydaBa MWHdopMmauusita no an. 2 HanpaBo oOT
ynpaBnsBaLloTo APY>KECTBO.

(4) Korato ycTaHOBM, 4Ye ynpaBfsBallo APYXECTBO C NPOM3XOA OT Apyra AbpXKasa
YneHKa, KOeTO M3BbPLUBA AEMHOCT Ype3 KIOH WK CbrlacHO CBOBOAHOTO MpeaocTaBsiHE Ha
yCcnyrn Ha TeputopusiTa Ha Penybnuka bbnrapusi, Hapylwasa Hsikoe OT npasuniaTa, 3a YMeTo
Cna3BaHe KOMUCUSTa OTroBaps, TS U3WCKBA OT CbOTBETHOTO YMNpPaBAsBallO APYXECTBO Aa
npeycTaHoBM TOBa HapyLlleHne 1 MHPOpPMUpa KOMMNETEHTHUTE OpraHn Ha AbpiKaBaTa Y/eHkKa
Mo MPOWN3XOA Ha YNpaBisABaLOTO APY>XKECTBO.

(5) Korato ynpaBnsiBawoTo APY>XeCTBO MO an. 4 oTKaxe Aa npeaocTtaBy Ha KOMUCUATA
M3MCKaHaTa MHdOpMaums unuM He B3eMe HeobxoauMUTE MEpKW 3a MnpeycTaHOBSBaHE Ha
YCTQHOBEHOTO HapyLleHue, KOMUCUSITa WHGOPMMpa 3a TOBa KOMMETEHTHWUTE OpraHn Ha
AbpXXaBaTa YneHKa no Npou3xoA Ha ynpasisBaLwloTo APY>XKECTBO.

(6) (U3M. ususano - B, 6p. 21 ot 2012 r.) Korato BbNpeku B3eTUTE OT KOMMNETEHTHUTE
OpraHu MepKku 3a npefocTaBsHe Ha UCKaHaTa MHMOpMaums, CbOTBETHO 3a MNpeyCcTaHOBsBaHe
Ha HapyLeHWeTO, 3a KOUTO KOMUCUSATA € CBOEBPEMEHHO yBeAOMEHa, uiu nopaan dakra ye
TEe3N MEPKM Ce OKa3BaT HeafeKBaTHW WM He Ca Hanuue B CbOTBETHATa AbpXKaBa 4/IeHKa,
ynpaB-nsBaloTo APY>XeCTBO MNpoAb/HkaBa Aa OTKasBa Aa npefoctaBn WHbOpMauusTa,
M3MCKaHa OT KOMWUCMATa CbrNacHo an. 2, WiM Aa Hapylwasa TO3M 3aKOH M aKTOBETe Mo
npuiaraHeTo My, KOMUCUATa MOXe:

1. cnea kato uHGOpPMMpa 3a TOBa KOMMETEHTHWUTE OpraHW Ha AbpXXaBaTa YfeHKa Mo
NMpou3XoA Ha YNpaBnsBaWOTO APYXECTBO, [a MNpUIOKW HeobxoaumuTe MepkM 3a
npeaoTBpaTsaBaHe UM 3a CAHKUMOHWPAHE Ha HOBW HEPEAHOCTU U AOKOSIKOTO € HeobxoanMo
3a MnpefoTBpaTsBaHE OCbLECTBABAHETO OT CTpaHa Ha YnpasBnsBaWOTO APYXEeCTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbvnrapus;

2. pa oTtHece Bbnpoca npeq EOLKII, ako npeueHu, 4ye KOMMNETEHTHUTE OpraHuM Ha
AbpXXaBaTa 4fIeHKa N0 Npov3Xxod Ha YNpaBnsBawoTO APYXECTBO He ca npeanpuenv
NOAXOASALIMTE MEPKM.

(7) Korato ycnyrata, npefoctaBsHa Ha Teputopusta Ha Penybnuka bBbnrapus,
NnpeacTaBnsiBa yrpasB/eHWe Ha KOJSIeKTMBHA WHBECTULUMOHHA CXeMa, KOMUCUSATaA MOoXe [Ja
n3McCKa YNpasisBaWOTO APYXXeCTBO Aa npekpaTu YnpaBfeHWETO Ha Tasu KOMEKTMBHA
NHBECTMLUMOHHA CXeMa.

(8) Mpean pa ce Npunoxu npoueaypaTa, nNpeasBvaeHa B an. 5 u 6, KoMucusaTa Moxe
Mpu CMELWHOCT Aa HaNoXu NpeBaHTMBHA MspKa, HeobxoaMMa 3a 3aliMTa Ha MHTepecuTe Ha
WNHBECTUTOPUTE M HAa ApYruTe Nvua, Ha KOUTO Ce NpefocTaBsAT YCNyru, kato uHdbopMupa
EBponelickaTa komucusi, EBponenckns opraH 3a LUEHHW KHWXa W Na3apy U KOMMETEHTHUTE
OpraHM Ha ApyruTe 3acerHaTv Abp)KaBW YNEHKW B HaM-KpaTKu cpokoBe. Komucmata no
nckaHe Ha EBponeinckata KOMUCKUS OTMEHSI UM U3MEHSI MsipKaTa.

Yn. 125. Kommcusita npyv MOMCKBAHE MpPeaocTaBs KOHCYNTAUMS Ha KOMMETEHTHUTE
OpraHv¥ Ha AbpXxaBaTa uY/IeHKa No Mpou3XOA4 Ha YNpaBnsBalloTO APYXeCTBO, npeau Aa
OTHEMAT pa3peLlleHneTo, CbOTBETHO JIMLUEH3a Ha YrpaBnsBaloTO [PY)XECTBO W B3eMma
NOAXOASLIM MEPKM 3a 3aluMTa Ha MHTepecuTe Ha WHBEeCcTUTopuTe. Te3u Mepku MmoraTt Aa



BK/IIOYBAT pELLEeHNs, KOUTO [a NPeAoTBPaTAT U3BbPLUBAHETO HA HOBU CAENKW OT CTpaHa Ha
YyNpaBnsiBaLlOTO APY>XKECTBO Ha TepuTopusiTa Ha Penybnuka bbnrapus.

Yn. 126. (1) Korato ynpaBnsiBalo ApY>XecTBo C npowu3xos oT Penybnuka Bunrapus
Hapywu npasunarta, 3a CNa3BaHETO Ha KOWTO OTroBapAT KOMMETEHTHUTE OpraHu Ha
npveMallata AbpXaBa YNeHKa, W BblNpPekn OTNPaBeHO WCKaHe OT Te3n OpraHn He
NpeycTaHoOBM HapyLUeHWEeTO, cnef KaTo € MHMOopMMpaHa 3a ToBa OT KOMMETEHTHUTE OpraHu
Ha npueMallaTa AbpXaBa 4YieHKa, KOMUCUSTa € ANbXHa Aa npeanpueMe B Hal-KpaTKu
CPOKOBE BCUMYKM NOAXOAALWM MEPKM, 3a Aa MOXE CbOTBETHOTO YMNpaBsBalLO APY>XECTBO Aa
npegoctasn  WMHpOpMaumsaTa, M3MCKaHa OT npuemallata AbpXaBa uYneHka, uaM  fJa
npeycrtaHoBM ToBa HapyweHue. Komucusta WHGOPMUpPA KOMMETEHTHUS OpraH Ha
npveMallata Abp)KaBa YeHKa 3a NpeanpueTuTe MepKu.

(2) Komucusita CbC CbAeENCTBMETO Ha CbOTBETHUTE AbpXaBHW OpraHW OCuUrypsiea
Bb3MOXHOCT Ha TeputopusaTa Ha Penybnuka Bbarapusi Ha ynpaBnsiBalumTe Apy)KecTsa Aa
6baaT BpbUBaHM aKTOBETE 3a NpeanpueTn cpeLly TSIX MepKu OT KOMMETEHTHUTE OpraHn Ha
npvemallata abp)kaBa YieHKa.

Yn. 127. (Jon. - AB, 6p. 21 or 2012 r.) Komucmata cbobulaBa Ha EBponeickaTta
komucmsa u EOLKI 6posi n xapakTepa Ha cryyauTe, B KOMTO € OTKasasna paspeLleHue Mo
pena Ha yn. 109, an. 4, oTxBbpsuna e 3aseneHne no yn. 121, an. 1 wav e npeanpuvena
MepKW CbrnacHo un. 124, an. 6 n 7.

FnaBa TpuHaaeceTa
NPEAQJTATAHE HA AANTOBE HA KOJIEKTUBHA UHBECTULIMOHHA
CXEMA C NPOU3XOA OT APYIA AbPXXABA YJIEHKA HA
TEPUTOPUATA HA PENYBJIUKA BBJIFAPUA. NPEQJIATAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA C
nPON3XoA4 OT PENYBJINKA BbJITAPUA HA TEPUTOPUATA HA
APYTA ABbP)XABA YJIEHKA
Paspenl
NMpepnaraHe Ha AA/1I0BE HA KOJIEKTUBHA UHBECTULIMOHHA CXeMa C
npouvsxopa OoT Apyra Abp)XaBa YieHKa Ha TepuTopuATa Ha

Peny6nuka bbarapus

Yn. 128. (1) KonekTnBHa WHBECTULMOHHA CxeMa C Mpou3xod OT Apyra AbpiKasa
yfieHKa MOXe Aa npeanara AsfioBeTe cM Ha TepuTopusaTa Ha Penybnuka Bbnrapus, cneg
KaTO KOMMETEHTHUST OpraH Ha Ta3u AbpiKaBa YeHKa YBEAOMM KOMUCUATA.

(2) YBeOoMNeHneTo ce M3BbplBa C NpenpawaHe Ha WM3roTBEHOTO OT KOJSIeKTMBHATa
WMHBECTUUMOHHA CXeMa HOTU(MUKALMOHHO MUCMO, MPUAPY>XEHO C aTecTaums, u3gageHa ot
KOMMETEHTHMS OpraH Ha Abp)KaBaTa Y/ieHKa Mo NpomM3xXoA Ha KONeKTUBHaTa MHBECTMLMOHHA
CXeMa, Yy[oCToBepsiBalla CbOTBETCTBMETO Ha CXeMaTa C W3UCKBAHWSATA, YCTaHOBEHUM B
Ounpektnea 2009/65/EO.

(3) HOTMKaAUMOHHOTO NUCMO CbAbpPXa WHGOPMaUNs OTHOCHO NpeanpueTUTe MepKM
3a npeanaraHe Ha ASI0BETE Ha KONMEKTMBHATa CxeMa Ha Teputopusta Ha Penybnuka
Bbnrapusi, BKIIOYUTENHO, KOraTo € MpUIOXKUMO, MepKuTe 3a npeanaraHe Ha CbOTBETHUTE
KnacoBe akuuu, a B cnydaute no yn. 111 - n nHdopmaums, Ye asnoBeTe We ce npeanarat
OT YNpaBnsBaLLOTO CxemMaTa APY>XeCTBO, M KbM HEro ce npunarar:

1. ydypeauTenHuTe OOKYMEHTM Ha KOMEeKTMBHAaTa MHBECTUUMOHHA CXema, MpOoCneKTbT,
NMocneaHusIT roavlleH U 6-MeceveH OTYET Ha ObArapcku MM aHrMUCKU €3UK, NPEBEAEHU
cbrnacHo yn. 131, an. 2;

2. [OKYMEHTbT C K/I4YoBa WHGMOPMauus 3a WHBECTUTOpPUTE Ha Obarapcku esuk,
npeeefeH cbriacHo yn. 131, an. 2.



(4) KoMucusita He MoXe Aa M3UCKBA APYr¥ AOMBAHWUTENHWU AOKYMEHTW, CcepTudUKaTy
nnn nHgopMaums oCBeH NOCOYEHUTE B an. 2 1 3.

(5) HoTnnKaumoHHOTO NUCMO M aTecTaumusTa ce MPeaoCTaBsAT Ha aHrIMNCKU e3KK,
OCBEH aKO e Hanuue crnopasymeHue mexay Penybnvka Bbnrapus v gbp)kasBaTa uYieHKa no
Npou3xoA Ha KOSIeKTUBHATa CXeMa Te3n AOKYMEHTUM [a Ce npefocTaBAaT Ha oduumanHute
€31UM Ha ABETe AbpP>KaBu.

(6) MpaBunata 3a npeanaraHe Ha TepuTopusita Ha Penybnuka bbarapvsa Ha asnose Ha
KOJIeKTMBHA MHBECTULUMOHHA CXeMa C Npouv3xoh OT Apyra AbpXKaBa Y/eHKa, YCTaHOBEHU B
TO3W pas3gen, ce npwunarat U npu npeanaraHe Ha A8/70BE Ha OTAENHU WMHBECTULMOHHM
NnoAdOHAOBE Ha KONEKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 129. Komucuata ocurypsiBa AOCTbM Ha aHrIMUCKM €3MK Ype3 oduvumanHata cu
WHTEPHET CTpaHuua A0 aKTyasHa MHQOpMauMsa 3a 3aKOHWUTE, NoA3aKOHOBUTE HOPMaTUBHM
aKToBE W aAMUHUCTPATUBHUTE aKTOBE, KOWUTO Ca M3BBbH MPWUSIOXKHOTO nose Ha [upekTvsa
2009/65/EO, npunoxuvmmn npu npegnaraHe Ha Teputopusita Ha Penybnuka bbnrapus Ha
[ASN1I0BETE Ha KOMEKTMBHA MHBECTMLMOHHA CXeMa C MPOM3X0A OT Apyra AbpXKaBa YfeHKa.

Yn. 130. KonekTrBHa MHBECTULMOHHA CXeMa C Mpou3xXoa OT Apyra AbpXaBa Y/eHKa,
KOSTO npeanara AsnoBeTe CU Ha TeputopusaTa Ha Penybnuka Bbnrapus, npeanpveMa
HeobXxoaMMMUTE MepKM C LUen OcurypsiBaHe W3BbPLIBAHETO Ha 06paTHO uM3KyrnyBaHe,
nnawaHMs B MNoOM3a Ha npuTexartenute Ha AsSn0Be W NpeaocTaBsAHETO Ha MHgopMaums
CblMlACHO 3aKOHWUTE, MOA3AKOHOBUTE HOPMAaTUBHW AKTOBE M aAMUHWUCTPATMBHUTE aKTOBE B
Penybnuka Bvnrapus.

Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (Z) (M3m. - OB, 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTMLMOHHA CXeMa C MPOM3X0A OT Apyra AbpXKaBa YneHKa NnpeaocTtaBsi Ha
nHBecTuTopuTe B Penybnuka bbnrapus usnata uHbopMaums U JOKYMEHTU, AOCTbM A0 KOUTO
MMaT MHBECTUTOPWTE B AbpXKaBaTa YieHKa MO HEMHWUSA NPOM3X0A, MO HauMH, MO KOWTO Te ce
NpeaoCcTaBsAT CbrMacHO rnaea ceama.

(2) OOKyMeHTLT C KA4YoBa WHGOpMauMsa 3a WMHBECTUTOPUTE Ce MpefocTaBs Ha
nHBectuTopuTe B Penybnuka Bbnrapus Ha 6bnrapckm esuk, a BCAKa Apyra MHdopmauums
MOXe pAa 6bae npegocTtaBeHa Mo M360p Ha KONMEKTMBHATa WHBECTMLUMOHHA CXEMa Ha
6bArapckM MNM aHrMUACKM e3uK. [peBoAbT Ha AOKYMEHTa C Kio4yoBa WMHGopMauus 3a
WMHBECTUTOpUTE M Ha BCsSKa Apyra uHdpopMaums Tpsbea Aa OTpas3siBa TOYHO W MbJHO
CbAbpPXXaHMETO HA OpUrMHana.

(3) i3uckBaHuaTa 3a npeaocTaBsiHe Ha MHGOpMaumsaTa U JOKYMEHTUTE MO TO3M YfeH ce
npunaraT v Npu BCsKa TAXHa Nocneasalla npoMsaHa U aktyanusaums.

Yn. 132. (1) KonekTnBHa WHBECTMLMOHHA CxemMa C Mpou3xod OT Apyra AbpKasa
ynieHka nNy6nnKyBa Mo noaxoAsiy HauuH MHOopMaUMa 3a EMUCMOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO W3KynyBaHe Ha AAM0BeTe CU Ha TeputopusTa Ha Penybnuka Bbnrapus c
YyecToTa, onpegeneHa B 3aKOHWTE,  MNOA3AaKOHOBMTE  HOPMATMBHW  aKTOBE MU
AAMUHUCTPATMBHUTE aKTOBE B AbpyKaBaTa Y/IeHKa Mo npousxoa.

(2) KonekTuBHaTa WHBECTMUMOHHA CXeMa YyBeAOMsiIBa KOMUCMSITA 3a 4YectoTata W
HayMHa, No KOMTo nNybnunkyea nHgopmaumsta no an. 1.

Yn. 133. KonekTMBHa MHBECTULMOHHA CXEMa C Npov3xoA OT Apyra AbpXKaBa Y/ieHKa
Mpy M3BbpPLLUBAHE Ha AEMHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus mMoxe aa u3nonsea
CbLUOTO MNO30BaBaHe Ha NpaBHaTa ¢opma (,MHBECTULMOHHO APYXeCTBO" MMM ,A0roBOPEH
(B3amMMeH) ¢doHA"), KOETO M3MON3Ba B AbpXXaBaTa YeHKa Nno Npou3xXoa.

Yn. 134. (don. - 4B, 6p. 21 ot 2012 r.) (1) KOHTpONbT 3a cna3BaHe M3UCKBaHUSATA Ha
un. 130 - 132, KakTO M Ha 3aKOHUTE, MNOA3AKOHOBUTE HOPMATUBHW aKTOBE W
AAMUHUCTPATMBHUTE aKTOBE, KOUTO Ca M3BbH MPUIOXKHOTO none Ha Aupektnea 2009/65/EO
N ca NPWIOXUMM KbM AENHOCTTA Ha KOMEKTMBHA WMHBECTMLMOHHA CXeMa C npousxod OT
Apyra AbpxaBa u4fleHKa Ha Teputopusita Ha Penybnuka Bbnrapus, ce ocbliecTBsBa OT
KoMucusiTa.



(2) KoraTo ca Hanuue A0CTaTbYyHO AaHHM, YIMYABaLLM 3@ HapyLUeHVe Ha 3aab/HKeHnsTa
Ha KONEKTMBHA MHBECTULMOHHA CXeMa C MPou3XoA OT Apyra AbpXkaBa YfeHKa, Npou3ThyaLm
oT pa3nopeabute Ha Aupektnea 2009/65/EO, KOHTPONBLT 3a CMa3BaHETO Ha KOUTO HE € OT
KOMMETEHTHOCTTa Ha KOMUCKATA, KOMUCUATA YBEeAOMSIBA KOMMETEHTHUS OpraH Ha
AbpXXaBaTa uieHKa Nno Npomnsxoj Ha cxemara.

(3) B cnyyaii ye MepkuTe, NPeanpUeTN OT KOMMNETEHTHMS OpraH Ha AbpXXaBaTa Y/eHKa
Nno MpOU3X0A, Ca HeAOCTaTbYHM, HEMOAXOAALWM MM HEeHaBpPEMEHHW, Mopaan KOETO BCSKO
nocneaBallo npeanaraHe Ha As/10Be Ha KOSeKTUMBHATa MHBECTUUMOHHA CXeMa 3acTpallaBa
VNN yBpeXaa MHTepecuTe Ha uHBecTutopute B Penybnuka Bbnarapusi, Komucusita Moxe Aa
npeanpueMe eaHo OT CeAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 ot 2012 r.) cnea Kato yBeAOMW KOMMETEHTHWSI OpraH Ha
AbpXXaBaTa uYfIeHKa Mo Npou3Xo4 Ha KONeKTMBHATa WMHBECTUUMOHHA CXeMa, Aa NpWUIoXu
NnoaxoasluM MepkW 3a 3almuTa Ha MHTepecuTe Ha MHBECTUTOPUTE, BKIIIOYMTENTHO Aa crpe
npeanaraHeTo Ha As/10BE Ha CxeMmaTa Ha TeputopusiTa Ha Penybnuka bbnrapus; kommcusita
He3abaBHO MHdopMUpa EBponelickaTta komucna 1 EOLIKI 3a NpunoXXeHnTe Mepku;

2. fia oTHece cnyyas Ao EBponeickms opraH 3a LEHHWN KHMXXa M nasapw.

Yn. 135. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KOMMETEHTHMAT OpraH Ha AbpXaBaTa 4ieHKa MO npou3Xo4 Ha KONMeKTUBHATa
MHBECTULIMOHHA CXeMa, KOSITO M3BbPLLUBA AENHOCT Ha TeputopusiTa Ha Penybnuka bunrapus,
yBEAOMW KOMUCKSATA 3a B3ETO pelleHMe 3a OTHEMaHe Ha pa3spelleHue WK 3a NpuoXeHa
MsipKa 3a CnMpaHe Ha eMUTUPAHETO WM 06paTHOTO M3KyryBaHe WAM OTKYMyBaHETO Ha
[AANOBEeTe Ha KOMEeKTMBHaTa MHBECTMLUMOHHA CXeMa, KOATO ce yrnpasnssea OT yrnpasisBallo
APY>XXeCTBO C npomu3xoa oT Penybnuka bbnarapusi, KoMMcusiTa MoXe Aa NpUioXun MepkuTe o
un. 264 v ga HanoXu agMUHUCTPATUBHO HakasaHue Mo uYn. 273 CrnpsMo ynpasnsBaloTo
APY>XeCTBO 3a HapyllaBaHe pasnopeabute Ha TO3WM 3aKOH W aKTOBETe MO MNpuiaraHeTo My
BbB Bpb3Ka C AEMHOCTTa Ha YNpaBNsBaLLOTO APY>ECTBO.

Pazpen I1
NMpepnaraHe Ha AAJI0BE HA KOJIEKTUBHA UHBECTULIMOHHA CXeMa C
npousxon ot Penybnuka bbarapus Ha TepuTtopusiTa Ha Apyra

Abp)KaBa YieHKa

Yn. 136. (1) KonekTnBHa WHBECTMUMOHHA cxeMa, 3a KosaTo Penybnuka bwnrapus e
AbpXaBa uYneHka Mo npou3xod W KOSITO Bb3HaMepsiBa Aa npeanara AsSnoBeTe CU Ha
TeputTopusiTa Ha [Apyra [AbpXaBa YNeHKa, nNpeasapuTenHO M3npawa Ha KOMUCKUSTa
HOTU(MUKALMOHHO MMUCMO, KOETO CbAbpXa MHMOpMauMs OTHOCHO MpeanpueTuTe Mepku 3a
npeanaraHe Ha AsN0OBeTe B MNpueMallata AbpXXaBa YNeHKa, BKIOYUTENHO, KOraTto e
NPWIOXMMO, MEpPKUTE 3a NpeanaraHe Ha CbOTBETHUTE K/1acoBe akuuu, a B CllydauTe Ha 4.
111 - n wuHdbopmauus, 4ye [anoBeTe LWe ce npegnarat OT YNpaBnsBaWOTO CxemaTa
APYXXeCTBO.

(2) KbM HOTU(MKALUMOHHOTO NUCMO Ce Npunarart:

1. yCcTaBbT, CbOTBETHO nMpaBwWnata Ha KOMEKTUBHATA MWHBECTULUMOHHA CXEMa,
NPOCNEKTHLT, NOCNEAHUAT roaueH N 6-MecedyeH OTYHET, NpeBeaeHn cbrnacHo yn. 137, an. 3;

2. DOKYMEHTBLT C K/IK4YOoBa MHGOPMauUMs 3a MHBECTUTOPUTE, NMpeBeAeH CbriacHo uil.
137, an. 3.

(3) AKO npeacTaBeHUTe AaHHW UM OOKYMEHTU Ca HEMb/IHW MW HEepeaoOBHWU, KOMUCUATA
nsnpatia cooblieHve 3a ToBa A0 KOMeKTMBHaTa MHBECTULIMOHHA CXeMa.

(4) B cpok go 10 paboTHM AHM OT noslyyaBaHe Ha HOTU(PUKALMOHHOTO MUCMO W
NPWIOXEHNTE KbM HEro AOKYMEHTUM KOMWUCMATA MM npenpaiwia Ha KOMMNETEHTHUS OpraH Ha
AbpXaBaTa 4fieHKa, B KOSITO KONEKTMBHATA WMHBECTUUMOHHA CXeMa Bb3HaMepsiBa Aa
npeanara gsnosete cn. KbM TAX KOMUCUSTA nNpuniara atectaums OTHOCHO CbOTBETCTBMETO Ha
KONEeKTUBHATA WHBECTULUMOHHA CXeMa C W3UCKBaHMSITA, YCTAHOBEHW B [MpekTuBa
2009/65/EO.



(5) HOTM(MKALUMOHHOTO NUCMO M aTecTaumsita ce M3roTBSAT Ha aHIIMACKM €3MK, OCBEH
aKo e Hanuue cnopasymeHue Mexay Penybnuka bonrapus v npveMallata abpxasa YneHKa
Te3W AOKYMEHTM [la Ce U3roTBAT Ha OuUManHUTE e3num Ha ABETE AbpXXaBu.

(6) Komucmata ysegomsiBa He3abaBHO KOMeKTMBHaTa MHBECTMUMOHHA Cxema 3a
n3npawaHeTo Ha AOKyMeHTUTe no an. 4. KonekTuBHaTa MHBECTUUMOHHA CXeMa MOXe [Aa
3ano4yHe fAa npepnara AsnoBeTe CM B MpuemMallata Abp)KaBa uYeHKa OT jJaTtata Ha
noslyyaBaHe Ha yBeAOM/IEHUETO.

(7) KonekTnBHaTa MHBECTMLMOHHA CXeMa Npu akTyanu3aums Ha AOKYMEHTUTe no an. 2
N TEXHUTE NpeBoaM He3abaBHO yBeAOMSiIBAa KOMMETEHTHWMS OpraH Ha npvemMallata Abp)kasa
YneHKa no npeaBnaeHusl B 3aKOHa pea U ro MHdopMupa Kbae MoraTt Aa 6baat nonyyeHun B
€N1eKTPOHEH BUA.

(8) B cnyyalt Ha npoMsiHa B MHgopMauusTa oT HOTUPUKALMOHHOTO nMcMo no an. 1
KONEeKTUBHATA MWHBECTULUMOHHA CXeMa [MWCMEHO YBeAOMSBa KOMMETEHTHUS OpraH Ha
npvemallaTa Abp)kaBa YieHKa npean M3BbpLUBaHe Ha NpoMsHaTa.

Yn. 137. (1) KonekTnBHa WHBECTMUMOHHA cXeMa, 3a KosiTo Penybnuka bwnrapus e
AbpXXaBa 4YieHKa no Npov3XxoA M KOSATO npeanara AS/I0BETE CU Ha TepuTopusTa Ha Apyra
AbpXXaBa YneHKa, NpeaocTaBs Ha MHBECTUTOPUTE Ha TepUTOPUSTA Ha Ta3n AbpXkaBa usnaTa
NMHbOPMaUns U AOKYMEHTU, KOMTO CbrIAacHO rfnaBa ceaMma npefocTaBss Ha MHBECTUTOpUTE B
Penybnuka bbnrapus.

(2) NHdopmaumaTa n AOKYMEHTUTE CbriacHo an. 1 ce npeaocTaBsAT Ha MHBECTUTOPUTE
MO HA4YMH, VYCTaHOBEH B  3aKOHUTE, MNOA3AKOHOBMTE  HOPMATMBHM  aKTOBE M
AAMUHUCTPATMBHWTE aKTOBE Ha NpueMallaTta AbpXKaBa YeHka.

(3) OOKYMeHTbT C Ka4oBa MHGOPMauMs 3a WHBECTUTOpUTE Ce npeaocTaBsl Ha
oUUMANHMUA MNN Ha eanH OT oduuManHUTE e3uUM Ha NpUMeMallaTa AbpXKasa YeHKa, Wian
Ha e3uK, ogobpeH OT KOMMNETEHTHUTE OpraHy Ha Tasu AbpXasa. Bcsaka apyra nHdopmaums,
pasnuyHa OT K/yoBaTa MHGOPMaUMs 3a MHBECTUTOPUTE, MOXe Aa bbae npeaocTaBeHa Mo
n3bop Ha KONEeKTUBHATa WHBECTMLUMOHHA CXeMa Mo eAMH OT HauMHMTE, MNOCOYEHU B
n3peyeHne MbpBO, UM Ha aHIMIACKK e3uk. MpeBoabT TpsibBa Aa OTpassiBa TOYHO M Mb/HO
CbAbpPXXaHMETO HA OpUrMHana.

(4) iauckBaHuaTa 3a npeaocTaBsiHe Ha MHGopMaumsaTa U JOKYMEHTUTE MO TO3M YNeH ce
npunaraT v Npu BCSKa TAXHA NPOMSHA U akTyanusauus.

Yn. 138. KonekTmBHa WHBECTULUMOHHA CxeMa, 3a KoATo Penybnuka bunrapus e
AbpXXaBa YieHKa Mo Npou3XoA M KOSTO npeanara AS/0BETE CU Ha TepuTopusiTa Ha apyra
AbpXkaBa uneHKa, NybnnKyBa B Ta3w AbpykaBa YEeHKa €MUCMOHHaTa CTOMHOCT M LieHaTa Ha
0obpaTHO M3KyrnyBaHe Ha AS/I0BETE CU C YeCToTa, onpedeneHa B TO3WM 3aKOH W aKToBeTe Mo
NpuIaraHeTo My.

Yn. 139. KOHTPOMBLT BbPXY AEMHOCTTA Ha KOMIEKTMBHA MHBECTUMLIMOHHA CXEMaA, 3@ KOSTO
Penybnuka bbnrapus e abpkaBa 4YieHKka Mo NpoOU3XO4 W KOSATO npeanara AsnoBeTe CU Ha
TepUTOpUSATa Ha Apyra AbpXaBa YNeHKa, Ce OCbLUEeCTBSABA OT KOMUCKATA B CbOTBETCTBUE C
pa3snopeabute Ha un. 116 1 117, ¢ n3kO4YeHe Ha KOHTPOAA 3a Cra3BaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3nckBaHMA B 3aKOHOAATENICTBOTO HA NpueMallata AbpXXasa YeHKa, KakTo
M Ha 3aKOHWUTE, MOA3AKOHOBWUTE HOPMATMBHM aKTOBE W AAMUHWUCTPATUBHUTE aKTOBE B
npveMallata AbpXaBa uY/eHKa, KOUTO Ca W3BbH MNPWIOXHOTO Mone Ha [upektusa
2009/65/EO, KOWTO Ce OCBLLECTBSIBA OT HAA30PHMS! OpraH Ha NpueMallaTa AbpXkaBa Y/ieHKa.

Yn. 140. (I) lNpu B3eMaHe Ha peleHVe 3a OTHEMAHE Ha JNMUEH3a, CbOTBETHO
paspelleHneTo 3a W3BbPLUBAaHE Ha AENHOCT Ha KONMEKTMBHA MHBECTMUMOHHA CXeMa, 3a
npunaraHe Ha npuHyauTenHa aAMUHUCTPATMBHA MspKa 3a CcrnvpaHe Ha 06paTHOTO
N3KynyBaHe Ha AANOBETE WM Apyra NpUHYAUTENHa aAMUHUCTPATMBHA MsipKa, WM 3a
HanaraHe Ha aAMMHUCTPATMBHO HaKa3aHWe KOMUCUSTA He3abaBHO CbobllaBa peLleHneTo cu
Ha KOMMETEHTHUTE OpraHM Ha npuemallaTa AbpXaBa YneHka, a B C/yyauTe, KoraTo
yrnpaBnsBaWoTO W APYXeCTBO € C Npou3xoh OT JApyra AbpXaBa YleHKa - M Ha
KOMMETEHTHUTE OpraHn Ha Tasu AbpXkaBsa.



(2) B cnyyas no an. 1 koMucmaTa Moxe Aa NpUioXu NpUHYAUTENHU aagMUHUCTPATUBHM
MEPKU UNK Aa HANOXW agMUHUCTPATUBHO HaKasaHWe Ha ynpaBnaABallOTO APYXECTBO CaMo
aKO [pY)XECTBOTO HapylaBa pa3nopeabu, 3a Crnas3BaHETO Ha KOUTO KOHTPONbT ce
OoCbLLUecTBABa OT KOMWUCUATA, @ He OT KOMMETEHTHMA OpraH OT AbpXXaBaTa 4Y/feHKa no
Mpou3xo Ha ynpaBnsABaLLOTO APYXXECTBO.

FnaBa yeTupnHapecerta
NMPEOBPA3YBAHE U NPEKPATABAHE
Paspenl

Bupaose npeobpasyBaHe

Un. 141. (1) KonekTMBHa MHBECTMLUMOHHA CxeMa, 3a kosATo Penybnuka bwnrapus e
[Abp)XaBa 4yfieHka Mo Mpov3xod, MOXe Aa ce npeobpasyBa CamMO 4pe3 CIMBaHE M B/MBAHE
cnep paspelleHne Ha KOMUCKUSATA, KOraTo BCUMYKM OCTaHanM yyacTsalim B npeobpasyBaHeTo
KONEKTUBHU MHBECTULIMOHHM CXEMM Ca C Npomu3xog OT Penybnuka boarapums.

(2) KonekTMBHa WMHBECTMUMOHHA Cxema, 3a KoATo Penybnuka bbnarapusi e abpxasa
yfieHKa no npousxod, MOXe fAa ce npeobpasyBa CaMO 4pe3 C/IMBaHe W BNMBaHe cnep
paspeLleHre Ha KOMUCKUATA, KoraTo KONEKTUBHATa MHBECTULMOHHA CxeMa e npeobpasyBsalla
ce 1 B Npeobpa3yBaHETO y4acTBaT KONEKTUBHU MHBECTULMOHHN CXEMU C NPOM3X0A OT Apyru
AbpXXaBu YNEeHKW.

(3) MpeobpasyBaHe 4pe3 cvMBaHE W BAMBAHE HA KONMEKTUBHW MHBECTULMOHHWU CXEMM
npv ycnoBusaTa Ha an. 2 € Hanvue U Npu CIMBaHe M BIMBAHE Ha OTAENHU MHBECTULMOHHM
noAdOHAOBE OT €4Ha WU HAKOJIKO KONEKTUBHU MHBECTULIMOHHU CXEMW.

(4) KonekTMBHa MHBECTMUMOHHA CxeMa, 3a KosATO Penybnvka Bbunrapusi e gbpxasa
YfieHKa No Npou3xod, MoXe Aa yyacTBa B npeobpasysBaHe no yn. 142, an. 3, KOraTo TS He €
npeobpasyesawia ce, M Tasm ¢opma Ha npeobpasyBaHe € [ONYCTUMA Cbr1acHO
3aKOHOAATENCTBOTO Ha [AbpXaBaTa ufleHKa Mo npousxo4 Ha npeobpasysawmte ce
KONEKTUBHN MHBECTULIMOHHM CXEMU WM € MOyYeHO paspelleHre 3a TAXHOTO npeobpasyBaHe
OT KOMMETEHTHWUS OpraH Ha Ta3n Abp>KaBa Y/IeHKa.

(5) IHBECTULIMOHHO APY>XeCTBO, 3a KoeTo Penybnvka bbunrapusa e agbp)xaBa YsieHKa no
npounsxoa, MOXe aa ce npeobpasysBa M Ype3 MpoMsiHa B MpaBHaTa cu opMa B AOrOBOPEH
¢oHa cnep paspelleHre Ha KOMUCKATa Mpu YCIOoBKUS U MO pes, onpeaeneHu ¢ Hapeaba.

Yn. 142. (1) MNpu npeobpasyBaHe 4pe3 BAMBaAHE edHa WW MOBeYe KONEKTUBHU
MHBECTULIMOHHM CXEMU UMW CbOTBETHUTE M MHBECTULMOHHM noadoHaose (npeobpasyBallu
Ce KONMEeKTUBHN MHBECTULIMOHHU CXEMU) Ce npekpaTtasBaT 6e3 NnKBMaaums 1 nNpexBbpisT Ha
Apyra CblUeCcTByBalla KOMEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE W
NMHBECTMUMOHHKN noadoHaoBe (MpMeMalla KONeKTUMBHA MHBECTULMOHHA CXeMa) BCUYKUTE CU
aKTMBM W nNacuMBM Cpewly npeaocTaBsHE Ha AS10BE Ha MpueMawarta KONeKTUMBHA
MHBECTUUMOHHA CXeMa Ha npuTexaTenute Ha AS/0Be Ha npeobpasyBalmnte ce KONEKTUBHM
WMHBECTULUMOHHN CXEMM, AKO € MPUSIOXKMMO - U Ha Napu4yHa CyMa B pasMep, He MO-BUCOK OT
10 Ha CTO OT CTOMHOCTTa Ha Taka NpeaoCTaBeHWTE AsN0OBe, onpeaeneHa Ha 6asaTta Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) MNpn npeobpasyBaHe 4ype3 CAMBaHE ABE WM MOBeYe KONEKTUBHW MHBECTULIMOHHM
CXEMU WM CbOTBETHUTE MM MHBECTUUMOHHKM noadoHaoBe (Npeobpasysalin ce KONeKTUBHM
NMHBECTULUMOHHU CXeMK) ce npekpaTsasaT 6e3 NnKeMaaums U NpexXBbpAsaT Ha Apyra yypeaeHa
OT TSAX KOMEKTMBHA WHBECTULUMOHHA CXeMa WM Ha CbOTBETHUTE W WHBECTUMLMOHHU
noadoHaoBe (HOBOyYpeaeHa KONMEKTMBHA MHBECTULMOHHA CXeMa) BCUMYKUTE CU aKTUBM M
nacuBmM cpeLly NpeaocTaBsHe Ha ASn0Be HAa HOBOyYpedeHaTa KONMEKTMBHA WHBECTMLUMOHHA
CXeMa Ha npuTexaTtenuTe Ha AsnoBe Ha npeobpasysBalmTe ce KONEKTUBHU MHBECTULMOHHU
CXEMW, aKO € MPUIOXKMMO - U Ha MapuvyHa CyMa B pa3mep, He No-BuCoK OT 10 Ha CTo oT
CTOMHOCTTa Ha Taka NpefoCTaBeHWTe AsNoBe, onpeaeneHa Ha 6asaTta Ha HeTHaTa CTOMHOCT
Ha aKTUBMUTE.



(3) B cnyyaute no un. 141, an. 4 egHa wan noBeve KONEKTUBHN MHBECTULIMOHHM CXEMM
WM  CbOTBETHWUTE W WHBECTUMUMOHHM noadoHaoBe (nNpeobpasyBaluiM ce  KONEKTUBHM
MHBECTULUMOHHN CXeMW) rMpoAab/mkaBaT [a CbWecTByBaT A0 MOracsiBaHe Ha BCUYKM
Hem3nnaTeHn 3aAb/HKEHUS U NPEXBbPAAT HETHUTE CU aKTUBUM Ha APYr WHBECTMUMOHEH
noadoHA Ha CbllaTa KONEKTMBHA WHBECTUUMOHHA CXEMa, Ha CblUeCTBYyBalla KOMEKTUBHA
MHBECTULMOHHA CXEeMa WKW Ha Apyra yypeAeHa OT TAX KONeKTMBHA WMHBECTUMLMOHHA CXema
(Nnpyemalla nnm HoBoyYpeaeHa KONeKTUBHA MHBECTULMOHHA CXeMa).

Yn. 143. (1) PeweHuneTo 3a npeobpasyBaHe Ha MHBECTULMOHHO APYXECTBO Ce B3eMa
OT 06LW0TO CbbpaHune Ha ApY>KeCTBOTO.

(2) YcTaBbT Ha WHBECTULMOHHOTO APYXECTBO HE MOXe Aa npeasuxaa MNo-ronsmMo
MHO3MHCTBO 3a B3eMaHe Ha peLleHue 3a npeobpasyBaHe Ha ApY>XXEeCTBOTO OT YCTaHOBEHOTO B
un. 230 oT TbproBCKNS 3aKOH.

(3) PeweHneto 3a npeobpasyBaHe Ha AOroBopeH (oHA Ce B3eMa OT ynpaBUTENHUS
OopraH Ha ynpasnsBalwoTo oHAa APYXeCTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gasaHe Ha
pa3spelleHne oT koMucusiTa no Y. 141, an. 1 ce nogasa 3asBneHue no obpasel, ogobpeH ot
3aMeCTHUK-NpeaceaaTens.

(2) KomucmaTta ce npousHacs Mo 3asiBfeHveto B Ccpok 20 paboTHuM AHWM OT
nosly4yaBaHETO My, a KoraTo ca 6uim nouckaHu AOMbAHUTENHA MHOPMaUMS U AOKYMEHTU -
B Cpok 10 paboTHM AHM OT NOSy4aBaHETO UM.

(3) Bb3 OCHOBa Ha npeacTaBeHUTE AOKYMEHTU KOMUCMSATa YCTaHOBSBA [OKOJKO Ca
CnaseHu W3UCKBaHUSATA 3@ WM3[4aBaHE Ha WMCKaHOTO paspelwleHne. AKO MpeacTaBeHaTa
MHMOPMaUNS M AOKYMEHTU Ca HEeMmb/HW WAM HEepPedOBHW WM € HyXHA AOMbJHWUTENHA
nHopMaums wWnn  JokasaTencrTBa 3a BEPHOCTTAa Ha [JdaHHMTE, KOMMUCMATa M3npalla
cbobuleHne w onpegenss CpoK 3a OTCTpaHsiBaHe Ha YCTaHOBEHUTE HEMbIHOTU U
HeCbOTBETCTBMS MM 3a NpeaoCTaBsiHE Ha AOMbHUTENHA MHGMOPMALNS U AOKYMEHTH.

(4) Ako cbobLleHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUS OT 3asBUTENS aapec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NpeACTaBAHETO UM Tede OT MOCTaBAHETO Ha CbobLeHMeTo Ha
cneuvanHo ornpeaeneHo 3a uenta MACTO B crpajaTta Ha komucusaTa. ToBa 06CTOATENCTBO ce
YyAOCTOBEpsiBa C NPOTOKOS, CbCTaBeH OT ATBXHOCTHW Nvua, OnpeaeneHu CbC 3anoBes Ha
npeaceaaTens Ha KOMUCKATA.

(5) KomuncnaTa oTkasea M3gaBaHe Ha paspelleHne, ako He ca CnaseHu U3UCKBaHMATa Ha
3aKOHa WM Ha aKTOBETE MO MpuiaraHeTo My WAM He ca 3alUTEeHW WHTepecuTe Ha
NMHBECTUTOpUTE. 3asBUTENAT Ce yBeAOMsiBa MWCMEHO 3a B3ETOTO pelleHve B TpuaHeBeH
CPOK.

(6) [LOKyMeHTUTe, KOWUTO Ce npunaraT KbM 3asBfIEHUMETO, YCNOBMSATAa U peabT 3a
npeobpasysaHe no an. 1 ce onpeaenart ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) C mu3pgaBaHe Ha
paspelleHve 3a npeobpasyBaHe upe3 CnvMBaHe Ha A0roBopHu OHAOBE, NpU  KOETO
HoBOOOpa3yBaHUAT aoroBopeH ¢oHA we 6bae ¢ npousxoa oT Penybnuka bbarapus, Kakto u
3a npeobpasyBaHe Ha WHBECTULIMOHHO APY>XXECTBO B AOroBOpeH (OHA, KOMUCUSATA U3aasa
paspelleHne Ha CbOTBETHOTO YMpaBnsiBallo APY>XeCTBO Aa OpraHu3vMpa MW ynpasnssa
HOBOO6pa3yBaHWsl AOrOBOPeH POHA, CUMTAHO OT AaTaTa Ha Bb3HUKBAHETO My.

Pazpen 11
U3paBaHe Ha pa3pelueHue 3a npeobpa3yBaHe Ha KOJIEKTUBHA
MHBECTULIMOHHA cXeMa c npou3xopa ot Penybnuka bbvnrapus,
KOraTto B npeo6bpasyBaHeTo y4yacTBaT KOJIEKTUBHU

MHBECTULIMOHHM CXEMMU C NMponu3xoa oT APyrn AbopxXxaBU YJ1€HKHA
Yn. 145. (1) 3a v3pgasaHe Ha pa3speleHue no yn. 141, an. 2 npeobpasysawarta ce
KONEKTUBHA MHBECTMLMOHHA CXeMa, 3a KoaTo Penybnuka bbnrapusi € abp)xaBa YfieHka no



npousxoa, nofjasa A0 KoOMUCMATa 3asBieHne no obpasel, o0aobpeH OT 3aMeCcTHUK-
npeacefaTens, KbM KOETO rpunara:

1. nnaH 3a npeanoXxeHoto mnpeobpasyBaHe, ogobpeH OT npeobpasysawlata ce
KONEKTMBHA MHBECTULMOHHA CXeMa, a B CrlyyauTe Ha npeobpasyBaHe ype3 BAMBaHe - U OT
npuemMallata KoeKTMBHa MHBECTULMOHHA CXeMa;

2. aKTyanHu MpocrneKkT U AOKYMEHT C KIK4oBa MH@OpMauus 3a WMHBECTUTOPUTE Ha
npvemallata uin HoBoyypeaeHaTa KOeKTMBHA MHBECTMLMOHHA CXeMa C Npou3xoa oT Apyra
AbpXXaBa YSIEeHKa;

3. peknapaumsi OT BCeKM OT AenosuTapuTe Ha npeobpasysBaliata ce v npuemallarta
KONEeKTUBHA WMHBECTULUMOHHA CXeMa, 4Ye Ca WM3BbpWWAM MpoBepKa 3a CbOTBETCTBMETO Ha
JaHHUTe no an. 2, 7. 1, 6 U 7 C U3UCKBAHUATA HA MPUIOXKMMOTO 3aKOHOAATENCTBO M
npasunata Ha A0OroBopHus ¢oHA (ASN0BUS TPBCT) MAM C yYpeauTenHuTe [JOKYMEHTU Ha
NHBECTULMOHHOTO APYXXECTBO;

4. nHdopMaumaTa 3a npeobpasyBaHETO, KOATO mnpeobpasysalliaTta Ce KONeKTUBHA
MHBECTUMUMOHHA CXeMa W rpueMawlata, CbOTBETHO HOBOyYpeAeHaTa KOJIeKTMBHA
WMHBECTULUMOHHA CXeMa LUe NpefoCTaBAT Ha NpuTexaTtenuTe Ha As/10BeTe Cu.

(2) MnanbT 3a npeobpasyBaHe no an. 1, T. 1 cbabpXa HaW-ManKko cnegHaTa
nHgopmauus:

1. onpegensHe Ha BMaa Ha npeobpasyBaHe W Ha y4vacTBaWMUTE B HEro KONEKTUBHM
WMHBECTULMOHHWN CXEMMU;

2. obcrosTencrea n 060CHOBKa Ha NpeasioXXeHoTo npeobpasyBaHe;

3. 04aKBaHO Bb3AEMCTBME Ha NPEANOXEHOTO NpeobpasyBaHe BbpXy NputexaTtenuTe Ha
asnose Ha npeobpasyBawnte ce KOMEKTUBHM MHBECTULUMOHHM CXeMW, a B C/y4YauTe Ha
npeobpasyBaHe 4pe3 BAMBAHE - U Ha NpUEMALLATa KONEKTUBHA MHBECTULIMOHHA CXeMa;

4. Bb3NpUETU KPUTEPUM 3a OLEHKa Ha aKTMBUTE, a KOorato e MNpWIoXMMO - U Ha
nacMeBmuTe, KbM AaTtaTa Ha U34MC/siBaHE Ha CbOTHOLIEHMETO Ha 3aMsiHa, NocoyeHa B Y. 154;

5. MeToa 3a n3uncnsiBaHe CbOTHOLIEHMETO Ha 3aMsiHa;

6. nnaHvpaHaTa edekTMBHa AaTa Ha npe-obpasyBsaHe;

/. paBunaTa, Npu KOUTO Lie Ce M3BbPLUN NPEXBBLPSHETO HA akTUBM M pasMsHaTa Ha
asnose;

8. B CnyyauTe Ha npeobpasyBaHe 4ype3 CvMBaHe - MpaBunata uauM ydpeaurenHuTe
[AOKYMEHTUN Ha HOBOyYpeaeHaTa KOMeKTUBHAa MHBECTULMOHHA CXeMma.

(3) YyactBawmte B npeobpasyBaHETO KONEKTUBHU WMHBECTULMOHHM CXeMM MoraT Aa
BKJIOMAT M AOMb/HUTENHA MHPOPMaUMS KbM CbAbPXXaHMETO Ha MiaHa 3a NpeobpasysaHe.

(4) JokyMeHTUTEe 1 MHpopMaumsaTa no an. 1 ce NpefocTaBAaT Ha 6GbArapcku e3mk U Ha
ouUManHMa €3k Un Ha eavH OT ouUnanHUTE e31UM Ha AbpXKaBaTa YeHKa no Npomsxosa
Ha npvemallata WM HoBOyYpeAeHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMa, WM Ha €e3WK,
0A06peH OT TEXHUTE KOMMNETEHTHU OpPraHMu.

(5) Korato KoMucusTa npeueHn, Ye AOKyMeHTUTE U MHdopMauusTa, NpeaocTaBeHn no
peaga Ha an. 1, ca HenmbaHW, TS u3npawa cboblleHne A0 3asBUTENS M onpeaens CpoK 3a
OTCTpaHsiIBaHe Ha YCTAaHOBEHWUTE HEMb/IHOTU M HEeCbOTBETCTBMA WM 3a MNpeacTaBsHe Ha
AONbHWUTENHA WHDOPMaUUs U AOKYMEHTU B Cpok 10 paboTHM AHWM OT nosyyYaBaHe Ha
3asBn1eHneTo. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) KoraTo KOMUCHATA MNpELEHN, Ye AOKYMEHTUTE U MHpopMaumsaTa no usi.
145 ca npeactaseHn B Mb/HOTA WK cneq OOMb/BAHETO UM NO pefa Ha uyn. 145, an. 5, 14
He3abaBHO NpeaoCcTaBsi KOMMe OT TAX Ha KOMMETEHTHUTE OpraHyM Ha AbpXXKaBUTE YSIEHKMU MO
NPOM3X0A4 Ha rnpueMallaTa UM HOBOydpeaeHaTa KOMIEKTUBHA MHBECTULMOHHA CXeMa.

(2) Npwn pasrnexgaHe Ha AOKYMEHTUTE U MHpopMaumsTa no un. 145 kommncmata B3ema
NnoA BHMMaHWe MOTEHUMANHOTO BAMSIHME Ha npeobpaslyBaHETO BbpXy MNpuTexaTenure Ha
Aan0Be Ha npeobpasyBallaTa Ce KOMEeKTUBHA MHBECTULMOHHA CXeMa, 3a Aa NpeueHu aanv
UM Ce NpeaocTaBsl noaxoasiua HdopMauus.



(3) AKO KoMUcusATa npeueHn 3a HeobxoauMMO, MOXE MUCMEHO Aa MoucKa Mo-ICHO
npefocTaBsiHe Ha MHMOPMauMsaTa Ha MpuTexaTtenuTe Ha AsAn0Be Ha npeobpasysalimTe ce
KONEKTUBHU MHBECTULIMOHHN CXEMW.

(4) Korato KoMucmaTa e yBeoMeHa OT KOMMNETEHTHUTE OpraHu Ha AbpXXaBUTE YNIEHKM
Mo MPOWU3XOA Ha MpueMallaTa WM HOBOyYpedeHaTa KOMIeKTUBHA MHBECTULMOHHA CXema, ye
no TAXHa npeueHKka MHdopMaumnsaTa, KoaTo we 6bae NpefocTaBeHa Ha npuTexaTtenuTe Ha
ASNI0BE Ha Ta3nW CXeMa, He e MoAxoasla M e MouCKaHa HerHaTa MpoMsiHa, KOMUCKsTa ce
npou3Hacsa cnen nonyyaBaHe Ha YyBeAOMJIEHWE OT Te3M KOMMETEHTHW OpraHu dann ca
YAOBNETBOPEHN OT MU3BBbPLLEHATa NPOMSAHa Ha MHpOopMaumsTa.

Yn. 147. (1) Komncuata usgaBa paspelleHre 3a M3BbpliBaHe Ha npeobpasyBaHeTo,
aKo:

1. npeanoxeHoTo npeobpasyBaHe OTroBapsl Ha M3UCKBaHMATA Ha yn. 145, 146, 149 n
150;

2. npveMallata WM HoBOydpedeHaTa KONEeKTMBHA MHBECTUUMOHHa CXeMa e nogana
yBeOM/IeHNe 3a rpeanaraHe Ha CBOUTE [AS/I0BE BbB BCUMYKM AbPXaBW YNEHKW, B KOUTO
npeobpasysalmTe ce Apy>XecTBa ca Nofany yseoMIeHNe UNKN ca NosyyYnnu paspelleHme aa
npeanarat cBoUTe AA/10BE NO peaa Ha Y. 136;

3. KOMUCMSAAT@ W KOMMETEHTHUTE OpraHM OT [Abp)XaBaTa 4JieHKa MO MNpou3xoh Ha
npuemMawiata wunaMm HOBOYyYpedeHaTa KONEeKTUBHA WMHBECTUUMOHHA CXeMa CMATaT, Ye Ha
npuTexaTenuTe Ha AsS/0oBe Ce NpefocTaBd noaxoadwa mHdbopMaums 3a npeobpasyBaHeTo
WIM B KOMUCUSITA He e MoCTbnuia wuHdopMaums no pega Ha un. 146, an. 4, 4e
KOMMETEHTHUTE OpraHn OT [Abp)KaBaTa 4JIeHKa MO MNpov3X0o4 Ha Mpuemalarta um
HOBOyYpeaeHaTa KOMIeKTMBHA WMHBECTMUMOHHA CxeMa cMaTaT MHdopMaumsta 3a
npeobpasyBaHeTO, KOATO LWe Ce MpeaocTaBu Ha npuTexaTenute Ha [Aa510Be, 3a
Henoaxoaswa.

(2) KomucmaTa yBegomsisa npeobpasysallata ce KONMEKTMBHA UHBECTULMOHHA CXeMa B
Ccpok 20 paboTHM AHW OT MNONy4YaBaHE Ha MbJIHWUA KOMMAEKT AOKYMeHTW no un. 145 3a
peLeHneTo C1 [a pa3peLln Uan Aa He paspeLlln U3BbpLuBaHe Ha npeobpasyBaHeTo.

(3) KomucmaTa yBeaoMsiBa 3a peLleHUETo CU U KOMMNETEHTHUTE OpraHn OT AbpiKaBaTa
yfleHKa No MNpou3XoAd Ha npueMallaTa WM HOBOyYpefeHaTa KOSIeKTMBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnyyamte Ha npeobpasyBaHe, B KOETO MpueMawia wunm
HOBOYyYpeZeHa KONEeKTMBHA WHBECTMUMOHHA cxema, 3a Kosito Penybnuka Bbnrapus e
Abp)XKaBa yfieHKa Mo Npousxod, KOMUCUATA MOoyyYn OT KOMMNETEHTHUTE OpraHn Ha AbpXXasaTa
yneHka no npousxon Ha npeobpasyBawlata ce CxemMa Konue OT WMHQOopMaumsaTa,
CbOTBETCTBAWA@ Ha Ta3n no un. 145, an. 1, nNpu pasrnexaaHeTo Ha Ta3n WMHbopMaums
KOMUCUSTA B3eMa MNo4 BHUMaHWe MOTEHUMANHOTO B/MSHME Ha npeobpasyBaHETO BbpXy
npuTexaTtennte Ha [A9/70Be B KONMEKTMBHA WMHBECTMUMOHHA CXeMa, 3a KosATo Penybnvka
bbnrapus e abp)aBa 4neHka no NPOV3XOA, 3@ Aa MNpeueHu Aanu Ha nputexaTtenute Ha
AsnoBe ce npeaocTass noaxoaswa nHdopMaums 3a npeobpasyBaHeTo.

(2) Ako npeueHn 3a Heobxoanmo, B CPOK A0 15 AHM OT nonyyaBaHe Ha Kornue oT
nHgopmaumaTa, CbOTBETCTBALLA Ha Tasu Mo yn. 145, an. 1, KOMUCUSTa MOXE MUCMEHO Aa
MoMCKa OT KONEKTMBHATa MHBECTULMOHHA CXeMa, 3a KoaTo Penybnuka bunrapus e abpxasa
yfieHka no npousxoa, Aa 6bae npoMeHeHa MH@oOpMaumaTa, KoATo We 6bae npegocTaBeHa
Ha npuTexaTenuTe Ha ASNOBETE W.

(3) B cnyyanTte no an. 2 KOMUCKMATa YBEAOMSBA 3@ TOBA KOMMETEHTHWTE OpraHu Ha
[Abp)XaBaTa 4YieHKa rno npovsxoa Ha npeobpasysallaTta ce cxema, a B cpok 20 paboTHu aHU
OT nMo/fyYyaBaHe Ha MpeaoCTaBeHOTO W KomMe OT  AOKYMeHTMTe M MHdbopMaumsaTa,
CbOTBETCTBaWM Ha Te3n no un. 145, an. 1, rM yBegomsaBa [fanv e yAOBMETBOPeHa OT
M3BbpLUEHATa NPOMsHa Ha WHGOpMauusaTa, NpeaHasHayeHa 3a npuTexatenure Ha AsnoBe
Ha NpvemallaTta uin HoBoyypeaeHaTa KOSIEKTUBHA MHBECTULMOHHA CxXema.

Paspen I1I



KoHTpon Bbpxy npeobpa3syBaHeTO OT Aeno3uTaps u
perucrpmpaH oguTop, MHpopMUpaHe Ha NpUTeXXaTesiuTe Ha
AANO0OBe U ApYyru TexXH! npaBa, CBbp3aHu C npeobpasyBaHeTo

(3arn. uam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;

n3M., 6p. 95 ot 2016 r.)

Yn. 149. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jeno3uTapsT Ha
KONEeKTUBHA WMHBECTULUMOHHA CXeMa, KOSTO yyacTBa B npe-obpasyBaHe, MpoBepsiBa Aanu
NMHMOPMaUnsTa OT CbAbPXKAHMETO Ha NnaHa 3a npeobpasyBaHe no un. 145,an. 2, 1. 1,6 mn 7
OTroBapsl Ha W3MCKBaHUSATA Ha 3akoHa, Ha npaswiata, CbOTBETHO HA YyCTaBa M Apyrute
ydpeauTesiHu AOKYMEHTU Ha Ta3u KOJIEKTMBHA MHBECTMLMOHHA CxeMa.

Yn. 150. (M3m. - OB, 6p. 95 or 2016 r.) (1) (U3m. - OB, 6p. 95 ot 2016 r.)
MNpeobpa3syBallaTa ce KONEKTUBHA MHBECTMLUMOHHA cxeMa, 3a KosiTo Penybnvka bunrapus e
AbpXXaBa YieHKa Mo npousxod, NpefocTaBs Ha KOMUCUSTA 3aedHO C JOKYMEHTUTE Mo 4.
145, an. 1 goknag, v3rotBeH OT PerucTpyvpaH OAMTOP CbI/IACHO 3aKOHa 3a He3aBMCUMUS
(brHaHCOB 0AMT, B KOWTO Ca M3NIOXEHWN pe3ynTaTUTE OT NpoBepKaTa Ha:

1. Bb3MNpueTuTe KpUTEpMM 3a OLEHKA Ha aKTMBWUTE, a KOrato e MpuiIoXMMO - U Ha
nacueuTe, KbM AaTaTa Ha M34ncnsiBaHe CbOTHOLLIEHMETO Ha 3aMsiHa, Noco4veHa B un. 154;

2. u3nnawaHarta napuyHa cyma 3a s, KoraTo U3nallaHeTo Ha Takaea e npeaBuaeHo;

3. MeToda 3a W3YMCIsSIBaHE CbOTHOLUEHWMETO Ha 3aMsiHA, KaKTO WM AENCTBUTENHOTO
CbOTHOLLEHME, N3YMCIIEHO HA JaTaTa Ha M34MCisiBaHe CbOTHOLLEHMETO Ha 3aMsiHa CbracHO
un. 154.

(2) (U3m. - OB, 6p. 95 ot 2016 r.) Konue oT goknaga Ha pernuctpuvpaHus oautop ce
npegoctass 6e3nnaTtHO MNpyM MOWCKBAHE Ha nNpuUTeXaTenuTe Ha [Aa/10Be KaKTO Ha
npeobpasysallaTa ce KOMeKTUBHA MHBECTMLUMOHHA CXEeMa, Taka WU Ha OCTaHasMTe yyacTBalum
B Npeobpa3zyBaHETO CXEMU W HA HAA30PHUTE OpraHu.

(3) (N3Mm. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha nposepkaTa no an. 1 perncrpupaH
oguTtop MoXe fda 6bae U perucTpupaHuaT OAMTOp, 3aBepwi (PMHAHCOBUTE OTYETU Ha
npeobpasyBaluaTa ce uaM Ha npuemallata KoNeKTMBHa cxeMma.

Yn. 151. (U3m. - OB, 6p. 95 ot 2016 r.) (1) YuactBawmte B npeobpasyBaHe
KONEKTUBHN MHBECTULIMOHHMN CXeMu, 3a KouTo Penybnuka Bbunrapus e abpxxaBa YfieHka no
npou3xod, NPeaocTaBAT Noaxoasiia M TodHa MHGOpMauMa Ha npuTexaTenuTe Ha AsN0BE,
KOSTO WM TMO03BONSIBA Ja HanpaesaT MWHMOPMMpaHa nMpeueHKa 3a B/AUMSHMETO Ha
npeobpasyBaHETO BbpXy TEXHUTE MHBECTULUMM W Aa YMPaXKHAT npasata cv no un. 152,
CbAbpXalua:

1. obcToaTencrea n 060CHOBKa Ha NpeanoXXeHOTO NpeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha NpPeobpasyBaHETO BbPXY MpUTeXaTenute Ha As/oBe,
BK/TIOYUTENHO, HO He CaMO, CbLUeCTBEHUTE PasfiMKM Mo OTHOLIEHWE Ha WMHBECTUUMOHHATA
NoNUTUKA M CTpaTerus, pasxoau, OYakBaH pe3ynTaT, nepuoauyHa OTYETHOCT M Bb3MOXKHM
OTK/IOHEHUS1 B pe3ynTaTuTe OT AEMHOCTTa, KakTO M KOrato € MpPWIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3@ Bb3MOXHA NMPOMAHA B AAaHBYHOTO MM TpeTupaHe
cnep CNMBAHETO;

3. (u3m. - 1B, 6p. 95 ot 2016 r.) BCcMUKM cneundryHN NpaBa Ha nNpuUTeXaTenute Ha
Asn0Be MO OTHOLIEeHME Ha NpeasioXeHOTo npeobpasyBaHe, BK/IKYUTENHO, HO He caMmo,
NpaBOTO 3a NOJlyYyaBaHE Ha AOMb/HMTENHA MHDOPMaLMs, NPaBOTO 3a NOJlyYaBaHe Konve Ha
AOKNafa Ha perncTpupaHns oauTop MNpu MOUCKBAHE, MpaBOTO 3@ WM3MCKBaHe Ha 0bpaTHO
N3KynyBaHe WM KOrato € npuioXunmo, npeobpasyBaHe Ha NpuTexaBaHUTe OT TAX AS/10Be
6e3 Takca cbrnacHo un. 152 1 kpaiHus CpoK 3a ynpaXKHsiBaHe Ha TOBa MpaBo;

4. npoueaypHY BbNPOCK M NnaHMpaHaTa eeKTUBHa AaTa Ha npeobpasyBaHe;

5. Konue OT JOKYMeHTa C K4yoBa MHGOPMauUMsa 3a MHBECTUTOPUTE Ha npueMallaTa,
CbOTBETHO HOBOYYpeaeHaTa KONTEKTUBHA MHBECTULMOHHA CXeMa.



(2) WHdopmaumsaTa no an. 1 ce npeaoctaBs Ha npuTexaTenure Ha AsnoBe cnef
n34aBaHe Ha paspelleHVe 3a M3BbpLIBaHe Ha NpeobpasyBaHETO OT KOMUCUSATa B CriyyauTe
no un. 141, an. 1 n 2 v cneq v3gaBaHe Ha paspelleHre OT CbOTBETHUS KOMMETEHTEH
opraH OT Apyra Abp)Xasa YneHka B crydauTe no yn. 148.

(3) MNpepocTtaBsHETO Ha MHdOpMaumsaTa no an. 1 ce u3BbpwBa Ao 30 AHWM npeau
KpaHMs CPOK 3a nojaBaHe Ha McKaHe 3a 06paTHO M3KyMyBaHE WKW ako € MPUIOXMMO, 3a
npeobpasyBaHe 6e3 AOMbAHUTENHM TAaKCU CbracHo yn. 152.

(4) KoraTo yyacrtsawa B npeobpasyBaHe KONEKTUBHA MHBECTULMOHHA CXeMa, 3a KOSTO
Penybnuka bbnrapus e gbpxxaBa YneHKka no Npousxoa, e nogana yseaomneHune no un. 136,
TS npefocTtaBs MHdopMaumsaTa rno an. 1 n Ha oduumanHia Mnn Ha eauH oT oduumanHuTe
e3vuM Ha npvemallaTa AbpXkaBa YieHka WnW Ha Apyr ogobpeH OT HEeMHUTE KOMMETEHTHM
opraHu esuk. MpeBoabT Ha MHGopMauusaTa No an. 1 Ha e3rka No u3pedeHe NbpBO Tpsbaa
[a 0Tpa3siBa TOYHO WM MbJIHO CbAbPXKAHUETO Ha OpUrMHaNa U OTFOBOPHOCTTA 3a U3rOTBAHETO
My € Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMma.

(5) [OMbAHUTENHU M3UCKBAHWS KbM CbAbpXaHueTo, ¢opMaTta W HauMHa 3a
npeaocTraesiHe Ha MHopMauusTa no an. 1 ce onpeaenaT ¢ Hapeaba.

Yn. 152, (1) MNputexaTtenute Ha Aa/10Be B yyacTBalla B npeobpasyBaHe KOMEKTUBHA
MHBECTULUMOHHA CXeMa, 3a KosATo Penybnuka Bbnrapus e Abpxasa YieHka Mo npousxop,
mMoraT fda uckaT o0bpaTHO M3KyrnyBaHe Ha CBOMTE ASA/I0BE WAM KOraTo € Bb3MOXHO,
npeobpa3yBaHe Ha CBOWUTE AASI0BE B ASANI0BE Ha Apyra KOJIEKTUBHA MHBECTULMOHHA cxema C
noaobHN MHBECTULUMOHHM Lenu, ynpasnsBaHa OT CbLUOTO YNpaBAsBaLllo APY>XKEeCTBO Uiu OT
APYro ApY>XeCTBO, C KOETO YNpaBnsBalloTO APYXXeCTBO € CBbp3aHo vpe3 o6Wwo ynpasneHue
WM KOHTPON WK Ype3 CbLUECTBEHO NPSKO WM HEMpsiko yyactue, 6e3 3a ToBa Aa Ab/kaT
ApYrn Takcu OCBEH Te3W, CBbP3aHW €AMHCTBEHO C MOKPMBAHE Ha pa3sxoauTe 3a Npefacpo4YHO
npekpaTsBaHe Ha MHBECTUUKUK, C Len ocBoboxxaaBaHe Ha CpeacTBa 3a YAOB/ETBOPSBaHE Ha
NckaHusTa 3a obpaTHO U3KynyBaHe uin npeobpasysBaHe Ha AS/0BeE.

(2) TpaBoTO Ha npuTeXaTenute Ha AsnosBe no an. 1 Moxe ga 6bae ynpaxHeHO OT
MOMEHTa, B KOMTO Te ca MHMbOpMMpaHM 3a npeobpa3yBaHeTo No peaa Ha un. 151, u ce
npekpatsasa 5 paboTHu AHM Npean aatata 3a M34MCNsiBaHe CbOTHOLEHMETO Ha 3aMsiHa Mo
un. 154.

(3) Komucmata Moxe aa M3MCKBA OT KONMEKTMBHATA MHBECTUMLMOHHA CXeMa unu fAa
paspeLUn Nno HEMHO MCKaHe BPEMEHHO CnMpaHe Ha npogaxbata, uin obpaTHOTO M3KyNyBaHe
Ha OsN0Be B C/lyYauTe, KOraTo TOBa CrMpaHe € B MHTEPeC Ha NpuTeXaTenute Ha AsSoBe.

Yn. 153. Bb3HuWKHanMTe BLB Bpb3Ka C MOArOTOBKATa WM M3BbPLIBAHETO Ha
npeobpa3yBaHeTO NpaBHWU, KOHCYNTAHTCKN U aAMUHUCTPATUBHU Pa3xOam HE Ca 3a CMeTKa Ha
yyacTBawmTe B nNpeobpasyBaHETO KOMNEKTUBHW MHBECTULMOHHM CXEMW U HA MpuUTeXaTenuTe
Ha TexHWUTe AsnoBe.

Paspen IV

Mopa)xaaHe Ha Aenucreue ot npe06pa3yBaHeTo

Yn. 154. (1) Npu npeobpasyBaHe, B KOETO He y4yacTBaT KONEKTUBHU MHBECTULIMOHHM
CXEMW C MPOM3X0OA OT APYrM AbpPXXaBW YSIEHKM, KaKTO M npu npeobpasyBaHe, B KOETO
y4yacTBaT M KONEKTUBHN UHBECTULMOHHM CXEMU OT APYrM AbpXKaBW YNEHKW, a npuemallaTta
UM HOBOyYpedeHaTa KONMEeKTMBHA MHBECTUUMOHHA cxeMa e C npousxoq oT Penybnuvka
Bvnrapus, gaTtaTta, Ha KOSTO Npeobpa3yBaHETO MopaXkaa AENCTBME, € AaTaTa Ha BNMCBaHe
Ha npeobpa3zyBaHETO B TbProBCKMS PErncTbp, KOrato Yy4yacTBallOTO B npeobpasyBaHETo
APY>XXeCTBO C npowusxos oT Penybnuka bbnrapnsi € MHBECTULMOHHO APYXXeCTBO, CbOTBETHO
JaTtata Ha BNMCBaHe B peructbpa no uyn. 30, an. 1 ot 3akoHa 3a Komucmsta 3a puHaHCOB
HaA30p, KoraTo BCUMYKM y4yacTBalm B npeobpasyBaHETO KONEKTUBHU MHBECTULIMOHHN CXEMM
C npousxoq oT Penybnuka bunrapus ca 4OroBOpHM (pOHAOBE, WK Apyra, NocoYeHa B nniaHa
3a npeobpasyBaHe edekTMBHa pAaTa Ha npeobpasyBaHeTo. [lataTa Ha WU34UCNSBaHe
CbOTHOLLEHMETO Ha 3aMsiHa He MOXe Aa e Mno-paHo oT 5 paboTHM aHM npeau edekTMBHaTa
faTa Ha npeobpasyBaHe, a fAaTaTa Ha onpefensiHe HeTHaTa CTOMHOCT Ha aKTuBUTE B



cnyyauTe, KoraTto nputexaTenuTe Ha AsnoBe MMaT MpaBO Ha nnawaHe B 6pon, e
edeKkTBHaTa AaTa Ha npeobpasyBaHETO.

(2) Npn npeobpasysaHe, B KoeTO npeobpasysaliaTa Cce KONEeKTMBHA WHBECTULMOHHA
cxeMa e ¢ npomsxos ot Penybnuka Bbnrapusi, a npuemMallata KoNeKTMBHA MHBECTULMOHHA
cXemMa e C npou3xoAd OT Jpyra AbpXaBa 4feHKa, JaTaTa, Ha KoATo npeobpasyBaHeTo
nopa)xaa AeNCTBMe, AaTaTa Ha M34YMNC/IsiBaHe Ha CbOTHOLIEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpeaensHe HeTHaTa CTOMHOCT Ha aKTMBMTE B C/lyYauTe, KOraTo MNpuTeXxaTenute Ha
ASNoBe MMaT MpaBO Ha MawaHe B 6poii, ce onpeaensT CbriacHO 3aKOHOAATEICTBOTO Ha
AbpXXaBaTa YneHKa no Npousxos Ha npveMallata KofeKTMBHa MHBECTMLMOHHA CXeMa.

(3) Npun npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AeUCTBME Ha Npeobpa3yBaHeTo ce
onoBecTsBa Nyb/MYHO OT npueMallata KONMEeKTUBHA WHBECTMUMOHHA CXeMa no pef,
onpeaeneH ¢ Hapeaba, 1 3a Hero ce yBeooMsiBaT KOMUCKUATA U CbOTBETHUTE KOMMNETEHTHU
OpraHu OT AbpXKaBUTE YNEHKN MO NPOM3X0A Ha OCTaHanuTe y4yacTBaly B npeobpasyBaHeTo
KOJTEKTUBHN UHBECTULIMOHHU CXEMMU.

(4) Cnep nopakaaHe AeMCTBMETO Ha npeobpasyBaHe Mo an. 1 To He Moxe Aa 6bae
0651BEHO 32 HULLOXXHO.

Yn. 155. (1) Npeobpa3syBaHETO Ha KONMEKTUBHU MHBECTULIMOHHU CXEMW Ype3 BMBaHe
nUMa cnegHuTe nocneavum:

1. BCMYKM aKTMBM M MNacMBu Ha npeobpasysallata ce KOMeKTUBHA MHBECTULMOHHA
CXeMa ce NpexBbpAsAT Ha NpueMallaTa KoneKkTMBHa MHBECTULIMOHHA CXEMa;

2. npuTexaTtenute Ha AAnoBe Ha npeobpa3ysallaTa Cce KONMEeKTMBHA MHBECTULMOHHA
CXeMa CTaBaT npuTexaTenn Ha As/0Be Ha npuvemallaTta KoMeKTMBHA MHBECTULMOHHA CXeMa,
KaTo 3a MOCTUraHe Ha EKBMBANEHTHO CbOTHOLWEHVME Ha 3aMsaHa MoraT Aa MM 6baaT
HanpaBeHV NapW4HM MawaHns B pasmep He noseye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha TeXHUTe AsnoBe B NpeobpasyBallaTta ce KONeKTMBHA UHBECTMLMOHHA CXeMa;

3. npeobpasyBawlata Ce KOMNEKTMBHA MHBECTMUMOHHA CXemMa npekpaTssa
CbLUECTBYBAHETO CU C B/IM3AHETO B CMa Ha Npeobpa3yBaHeTo.

(2) TNpeobpa3syBaHETO HA KOMNEKTUBHW WHBECTULMOHHW CXEMU 4pe3 CIuBaHe uMa
cnegHuTe nocneavum:

1. BCMYKM aKTMBM W nNacvBu Ha npeobpasyBaluTe Ce KONEKTUBHU MHBECTULMOHHM
CXEMM Ce NPEXBBLP/IAT Ha HOBOyYpeaeHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa;

2. nputexaTenuTe Ha As/0Be Ha npeobpasysBaliuTe Ce KOMEKTUBHW WHBECTULMOHHM
CXeMWU CTaBaT NpuUTeXaTenn Ha ASAN0BE Ha HOBOyYpedeHaTa KONMEKTMBHA WHBECTULMOHHA
CXeMa, KaTo 3a MoCTUraHe Ha eKBMBAJIEHTHO CLOTHOLLEHME HA 3aMsHa MoraT Aa MM bbaat
HanpaBeHV Napu4yHKW MawaHus B pa3mep He noseye OT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha TEXHWUTE AsnoBe B NpeobpasysallaTta ce KONeKTMBHa MHBECTULIMOHHA CXEMA;

3. npeobpasyBawmte Cce  KONMEKTUMBHM  WHBECTULUMOHHM CXeMU MpekpaTsasar
CbLLECTBYBAHETO CU C NopaxxaaHe AeCTBUETO Ha NpeobpasyBaHeTo.

(3) MpeobpaszyBaHETO Ha KOMNEKTUBHU MHBECTULUMOHHM CxeMu no yn. 142, an. 3 uMa
cnegHUTe nocneavum:

1. HETHWUTe aKTMBM Ha npeobpasyBallaTa Ce KONEKTUBHa WHBECTMLMOHHA CxXema ce
NpexBbp/IAT Ha NpueMallaTa KONekTMBHa MHBECTULIMOHHA CXeMa;

2. npuTexaTtenute Ha AanoBe Ha npeobpasyBallata Ce KONEKTMBHA MHBECTULMOHHA
CXeMma CTasaT npuTexaTeny Ha AsoBe Ha npyveMallaTa KonekTMBHa MHBECTULIMOHHA CXEMa;

3. npeobpa3syBallata Ce KONMEKTMBHA WHBECTUUMOHHA CXeMa npoab/kasa Ja
CbLLECTBYBa 0 NoracsiBaHe Ha 3aAb/hKeHusTa W.

Yn. 156. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
ot 2019 r.; u3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (NMpeanLeH TEKCT Ha un.
156 - OB, 6p. 102 ot 2019 r.) YnpaBnsiBaloOTO APYXECTBO Ha MpueMallata KONeKTUBHa
MHBECTULUMOHHA CXema YyBeAoMsiBa He3abaBHO Aeno3vTaps Ha npuemallata KOMeKTUBHa
MHBECTMLMOHHA CXeMa 3a NPUK/IIOYBaHe Ha npoueaypaTta rno NpexsbprisHe Ha aKTUBK, KAKTO
1 Ha NacumeK, KOraTo TakoBa e NpeABuAEHO.



(2) (Hoea - OB, 6p. 102 ot 2019 r.) B 7-gHeBeH CpoK OT pJaTaTa, Ha KOSITO
npeobpalyBaHeTO Mopaxaa AEWCTBME, YNPaBnsBAWOTO APY)XXECTBO Ha NpueMaliata um
HOBOYyYpeAeHa KOJIEKTMBHA MHBECTMLIMOHHA CXeMa MpeacTaBs B KOMUCKMATA M3JafeHust OT
LIEHTPasIHMS PErncTbp Ha LUEHHW KHWMXKa aKT 3a AEeperncTpaumsl Ha CbOTBETHWUTE EMUCUM
[S510B€, CbOTBETHO aKT 3a perucrpauus Ha npuveMallata WM HOBOydpefeHa KOJIEKTMBHA
MHBECTULIMOHHA CXeMa, KaKTO M OKOHYaTesleH Aoknaa Ha oautopa no yn. 150.

(3) (HoBea - B, 6p. 102 ot 2019 r.; u3mM., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
Bb3 OCHOBa Ha MpeacTaBeHUTE [OOKYMEHTM B 14-gHEBEH CpPOK OT MOJIy4aBaHETO WM
KOMMCUSTa OTNNCBA NpeKpaTeHUTe B pe3ynTaT Ha NpeobpasyBaHETO AOroBOPHM (oHAOBE OT
BOZEHWUS OT KOMUCUSITA PETUCTBP.

PazpenV

HPEKpaTﬂBaHe Ha KOJIEKTUBHA MHBECTULMOHHa CXeMa

Yn. 157. (U3m. u gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3mM. n gon.,
6p. 27 ot 2018 r.; u3M. 1 gon., 6p. 102 ot 2019 r.) (1) OcBeH No pefa Ha TbproBCKUS 3aKOH
NHBECTULMOHHOTO APYXXECTBO Ce npeKpaTsBa NpuHyauTenHo:

1. Npy OTHEMaHe Ha NNLEH3a;

2. Korato B CpPOK A0 TpW Meceua cnef, OTHEMaHe Ha /NUUEH3a, NpekpaTsaBaHe Wiu
obsBsBaHe B HECbCTOSITE/IHOCT Ha YMNpaBAsBaWOTO O APY)XECTBO WMHBECTULIMOHHOTO
APY>XXeCTBO He e n3bpano HOBO ynpaBnsBallo APYXXeCTBO Wn He ce e npeobpasysano vpes
C/IMBAHE MW BNIMBAHeE.

(2) OcBeH no pepga Ha un. 363, 6byken ,a" n 6" OT 3akoHa 3a 3agb/HKeHUATa U
[OroBOpuTE AOrOBOPHUAT (DOHA Ce npekpaTsaBa NpUHYaAUTENHO:

1. Nnpn OTHEMaHe pa3pelleHNeTO Ha YNpaBnsBaLLOTO APY>XECTBO 3a OpraHusmpaHe u
yrnpas/ieHne Ha oroBopHUS oHA;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /iMueH3a, NpekpaTssBaHe Win
obsBABaHe B HECLbCTOSATENHOCT HA YNpPaBAsBalWOTO O APYXeCTBO He e u3bpaHO HOBO
yrnpaBnsBaLLo APY>XECTBO nau (oHABLT He e npeobpa3yBaH yYpe3 cvBaHe v BAMBaHE.

(3) Cnea BAM3aHETO B CWIa Ha peEWEHMETO 3@ OTHEMaHeE Ha JNMueH3a Ha
WMHBECTULUMOHHOTO APYXXECTBO KOMUCUSITA rO mM3npawa Ha AreHumsTa mno BrMCBaHMATa 3a
BMMCBAHE B TbProBCKMUSI PErMCTBP M 3a Ha3HayaBaHe Ha IMKBMAATOP.

(4) (Hoea - B, 6p. 27 ot 2018 r.) Cnea BAM3aHeETO B CWfla Ha paspelleHneTo 3a
npekpaTsiBaHe Ha A0roBOpHMA (HOHA KOMUCMATA MO M3npalla Ha AreHumusita no BNMCBaHUSTa
3a 3a/MyaBaHe oT peructbp BYJICTAT.

(5) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 4, 6p.
27 ot 2018 r.) 3aMeCcTHUK-NpeacefaTenaT MOXe Aa pa3rnopean U3BbPLUBAHETO Ha MPOBEPKY,
a KOMUCMSITQ, CbOTBETHO 3aMEeCTHUK-NMpeaceaaTensaT, MoraT fa npwiara MpuHyauTenHu
AAMUHUCTPATMBHM MepKM A0 3anuMyaBaHe Ha WMHBECTUUMOHHOTO APYXECTBO OT TbProBCKUS
PerucTbp 1 A0 OKOHYATENHOTO YpeXxaaHe Ha OTHOLEHUSTA C NpuTexaTenuTe Ha AsSnoBe.

(6) (HoBa - 1B, 6p. 102 ot 2019 r.) [loroBopHMAT OHA Ce 3anMyaBa OT perncrbpa no
yn. 30, an. 1 or 3akoHa 3a KomucusaAta 3a (MHAHCOB HAA30p Cnef NPUKIYBAHETO Ha
NUKBMAAUMSTa Bb3 OCHOBa Ha YyBeAOMJEHME OT NuKkBupatopa Ha ¢oHAa, KbM KOETO ce
npunarat AOKyMEeHTU, onpeaeneHu B Hapeaba.

(7) (MpeanwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeauwHa an. 6, 6p. 102 ot 2019 r.)
YcnosusiTa v peabT 3a nNpekpaTsiBaHe Ha MHBECTUUMOHHO APYXECTBO M AOroBopeH ¢oHA ce
onpenensaT ¢ Hapeab6a.

AOAN1 YETBBPTH
NPEAOCTABSIHE HA UHOOPMALIUA HA EBPONMENCKATA
KOMWUCHUSA U EBPONMEACKUA OPIFAH 3A LLEHHU KHW)XA U
NA3APU BbB BPb3KA C JEAHOCTTA HA YNPAB/IAABALUUTE
AOPYXXECTBA B TPETU AbPXXABWU. CbTPYAHUYECTBO C



KOMMNETEHTHUTE OPITAHUN HA AbPXXABUTE YJIEHKU U
EBPONENCKWUSA OPIrAH 3A LEHHU KHVU)XXA U NMA3APU

(3arn. uam. - A1B, 6p. 21 ot 2012 r.)

Yn. 158. (Jon. - OB, 6p. 21 ot 2012 r.) (1) KomucusTta yBeaomsisa EBponelickaTa
KOMUCKSA 3@ Bb3HMKHANW CbLUECTBEHW 3aTPyAHEHMS 3a YnpasnsaBaly APYXECTBa, 3@ KOUTO
Penybnuka bbnarapusa e gbp)kaBa 4YieHKa Mo Mpov3xod, Npu YCTaHOBSABAHETO MM WX Mpu
M3BbpLUBAHE Ha YC/yrM U AEMHOCTV B TPETa AbpXKaBa.

(2) Mo nckaHe Ha EBponeiickaTa KOMUCKS KOMUCUSITA OrpaHM4YaBa WM Cnvpa 3a CpoK
[0 TpU Mecelia M34aBaHETO Ha pa3peLleHns 3a N3Bbp-LUBAHE Ha AEMHOCT Ha TepUTOpUSiTa Ha
Penybnvka bbarapuss OT ynpaBnsiBawy ApYXeCcTBa OT TpeTa [AbpXaBa, KaKTo W
Nnpou3BoACTBaTa BbB Bpb3ka C NpuAOOMBAHETO Ha MpPeKU WM HEMpeku yyactms OT
npeanpusThe Marika, KOeTo Cce peryimpa OT 3aKOHOAATENICTBOTO Ha Ta3u TpeTa Abpxasa. 1o
peweHne Ha CbBeTa Ha EBponenckmnsa cbto3 To3M Cpok MoXe Aa 6bAe YAb/DKEH.

(3) AnvHes 2 He ce npwunara No OTHOLWIEHME Ha AblepHO APYXECTBO Ha yNpasnsBaLlo
APY>XECTBO, NOYUYMUIO paspeLleHne 3a M3BbpLUBaHE Ha AENHOCT B paMkuTe Ha EBponelickus
Cbl03, UM OAbLUEPHO APY>XECTBO HAa TaKoBa AbLUEPHO APYXECTBO.

(4) Mo uckaHe Ha EBponelckaTa KOMWCKSA, B CllydauTe KOraTto TpeTa AbpXaBa He
OCUrypsiBa Ha ynpaBnsiBallo APY>XeCTBO OT AbpXaBa YfeHKa M3BbpLUBAHE Ha AENHOCT Mpwu
nasapHKW YCI0BUS, PaBHOCTOMHM Ha Te3W, KOUTO MpaBOTO Ha EBponeickus cbio3 rapaHTvpa
Ha ynpasngBawuTe Apy)XXeCcTBa OT Ta3W TpeTa AbpXXaBa, WM KOrato TpeTa AbpXaBa He
NpeaocTaBsl PEXMM Ha HaUMOHANHO TpeTMpaHe MpWU M3BbpLUBAHE Ha AEMHOCT Ha HeWHa
TepUTopua OT ynpasnasawuTe APY>XECTBa OT AbpXXaBa YNeHKa, KOMUCUMATa 9 YBEAOMSBA 3a
BCSIKO MOAAAEHO:

1. 3a8BneHMe 3a M34aBaHe Ha JIMUEH3 Ha YrpaB-NsBallo APYXXeCTBO, KOETO Ce ABSBa
MPSKO WM HeMpsiKo AblepHO APYXKECTBO Ha npeanpustThme Maiika, peryimpaHo oT
3aKOHOAATE/NICTBOTO Ha Ta3u TpeTa AbpXasa;

2. yBEAOMIEHME OT NpeanpusiTue Marka, KOeTo ce perynumpa OT 3aKOHOAATENCTBOTO Ha
Tasn TpeTa AbpXaBa M Bb3HaMmepsiBa da npugodbue ydyactue B yrnpasnsBallo ApPYXeCTBO, 3a
koeTo Penybnuka bbarapys e gbpxaBa YneHKa MO NpOu3X04, B Ppe3ynTaT Ha KOeTo
yNpaBsBaLLOTO APYXECTBO CTaBa AbLLEPHO APY>KECTBO Ha TOBa NpeanpusaThe Maiika.

(5) YBepomsiBaHeTO NoO an. 4 ce npeycraHoBsABa Cnef NOCTUraHe Ha CcrnopasyMeHuve
mMexay EBponeickusi Cbio3 M TpeTaTa Abp)kaBa 3a NpeAocTaBsiHe OT TpeTaTa AbpXKaBa Ha
yCNOBMSl 3a M3BbpLUBAaHE Ha AEMHOCTTAa Ha ynpaBnsiBawmTe ApyxectBa OT EBponevickusi
Cbl03, PaBHOCTOMHWM Ha YCMOBUSTA, KOMTO MpaBOTO Ha EBponeickus Cbio3 rapaHTMpa Ha
yrnpaBnsBalimMTe [Apy>XecTBa OT Ta3n TpeTa [AbpXasBa 3a MpefoCTaBsHE pexuM Ha
HaLMOHANHO TpeETUpaHe, Unu cnes n3TuyaHe Ha cpoka no an. 2.

(6) (Hoea - OB, 6p. 21 ot 2012 r.) Komucusita yBegomsiea EOLIKI n EBponelickaTa
KOMUCUS 3@ 3aTpyAHEHWs Npy NpeasiaraHeTo Ha As/10BE Ha KONEKTMBHA WHBECTULMOHHA
cxeMa, 3a KoATo Penybnvka Bbnrapus e gbp)kasa YneHKa no npousxod, Ha TeputopusiTa Ha
TpeTa AbpiKaBsa.

Yn. 159. (7) Komucusita cu CbTpyAHUUM C KOMMNETEHTHWUTE OpraHW Ha Apyrute
AbpPXXaBW YNEHKU MpU YNpaXKHABaHE Ha HaA30pHWUTE CU MPaBOMOLWMSA MO TO3M 3aKOH U
AKTOBETE MO NpWaraHeTo My U Npyu HeOHXOAMMOCT OKa3Ba CbAENCTBME Ha TE3W OpraHu npwu
yrnpa)kHsiBaHe Ha HaA30pHUTE UM MPABOMOLLMS.

(2) Tlpn ocbluecTBsABaHE Ha CbTPYAHMYECTBOTO MO an. 1 koMucusTa M3non3sa
NpeaoCTaBEHNTE M CbC 3aKOH NPABOMOLLMSI U B Clly4auTe, KOrato AeMCTBMETO - NpeaMeT Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHn Ha Apyrv AbpXaBW 4YNIeHKW, He rpeacTasnssa
HapyLleHWe Ha 3aKOHOAATeNCTBOTO Ha Penybnuka Bunrapus.

Yn. 160. Komucusita He3abaBHO NpeaocTtaBs MHMOpPMaUMS Ha KOMMETEHTEH OpraH OT
Apyra [bpXaBa 4neHKka, KoraTo Ta3n MHdopMauus e HeobxoauMMma 3a W3Mb/HEHUE Ha
npasomoLumaTa My no Aupektuea 2009/65/EO.



Yn. 161. (1) B cnyyanTte, KOorato KOMUCUSITa MMa OCHOBATENHW CbMHEHUS, Ye nuue,
BbpXY UMATO AEMHOCT HE YMNpaXkHsiIBa HaA30pHM MPaBOMOLLMS, U3BBPLUBA WU € U3BBbPLUMIIO
Ha TepuTOpMATa Ha Apyra AbpXaBa YNeHKa HapyleHWe Ha U3NCKBaHuATa Ha [upekTusa
2009/65/EO, T9 yBegoMsiBa 3a TOoBa KOMMETEHTHMS HaA30peH OpraH Ha CbOTBETHATa
AbpXXaBa YsIeHKa.

(2) Korato koMucusiTa e yBeoMeHa OT KOMMETEHTEeH OpraH Ha AbpXXaBa 4/ieHKa, ye
Nvue, BbPXY YMATO AEMHOCT TO3M OpraH He ynpaXKHsABa Haf30pHM MPaBOMOLUMS, M3BbPLUBA
VN € U3BBbPLIMNO Ha TepuTopusiTa Ha Penybnuka Bbarapusa HapylweHue Ha M3UCKBaHUATa
Ha OupektnBa 2009/65/EO, komucusaTa npeanpuema HeobxoanmuTe Mepkn u MHbopMmpa
KOMMETEHTHMSA OpraH Ha AbpXXaBaTa YneHKa 3a pe3ynraTuTte oT TaX.

Yn. 162. (1) MNpun ocbliecTBsSIBaHE Ha Haa30pHaTa CU AEMHOCT, BKIIOUUTENHO Mpu
N3Bbp-LUBaHE NPOBEPKM Ha MSACTO MW pa3c/ieBaHe Ha TepuTopusTa Ha AbpXXaBa YSIeHKa,
KOMUCUSITA MOXE Ja MOoMCKa CbAENCTBME OT CbOTBETHWS KOMMETEHTEH OpraH B Tasu
AbpXxasa.

(2) Korato koMucMsiTa MOMCKA OT KOMMETEHTHUS OpraH Ha AbpXaBa ufeHKa
M3BbPLUBAHETO HA MpOBEpPKa Ha MSACTO WK pa3criefBaHe Ha TEPUTOPUSTA Ha Tasu AbpXkasa
N KOMMETEHTHUAT OpraH pewu [a WU3BbpwW rpoBepkata WM  pa3cnenBaHeTo
CaMOCTOSITE/IHO, KOMUCHKSITA MOXKE Aia MOMCKa HEMHW eKCnepTn Aa NpuapyXaBaT ekcnepTute
Ha KOMMNETEHTHUS OpraH Npv U3BbPLUBAHETO HA NpOBepKaTa Wiu pascneBaHeTo.

Yn. 163. (1) MNpun OTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha AbpXaBa YfieHKa 3a
N3BbLPLUBAHE NPOBEpKa Ha MACTO UK pa3cneaBaHe Ha TepuTopusiTa Ha Penybnvka bbnrapus
KOMUCUSATA B paMKUTE Ha CBOMTE NPaBOMOLLMS:

1. U3BbpPLLUBA CAMOCTOATENHO MpOBEpKaTa WU pa3c/ieaBaHEeTo;

2. ponycka M3BbpLIBAHETO Ha NMpoBepKaTa Wav pas3ciieBaHeTO OT KOMMNETEHTHUS OpraH
Ha ApyraTa AbpXXaBa YNeHKa;

3. ponycka W3BbPLIBAHETO Ha MpOBepKata WM pasCnefBaHeTo OT OAUTOpU WK
eKcrnepTu.

(2) B cnyyaute no an. 1, T. 1 No UckaHe Ha KOMMNETEHTHMS OpraH Ha ApyraTta Abp>kasa
YfieHKa NPy M3BbPLUBAHETO HA NPOBeEpKaTa WU pasCneABaHeTo CNYXXUTENUTE Ha KOMUCUATA
ce npuapyxasaT OT CNYyXWTENM Ha TO3M KOMMETeHTeH opraH. He3aBMcMMO OT TOBa
KOHTPO/TbT BbPXy W3BbPLUIBAHETO HAa NpoBepKaTa Wau pa3crieaBaHeTO Ce OCblUeCcTBsiBa OT
KOMMeTeHTHUTe opraHn B Penybnuka Bbvnrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCMAT@ MOXe [a MOUCKA MpU M3BbPLUBAHETO Ha
npoBepKaTa unu pascieBaHeTo CNYXUTENUTE Ha KOMNETEHTHUS OpraH Ha ApyraTa AbpXXasa
yneHka ga 6vaaT NpuapyXaBaHu OT CAYXUTENN HA KOMUCKUSTA.

Yn. 164. (1) Komucnata MOXe Aa OTKake npeaoctaBsHe Ha MHdopMaums no yn. 160
WIN CbAEWCTBME MPW M3BbPLUBAHE Ha MPOBEpPKA Ha MSICTO WM Ha pa3cneaBaHe no un. 163,
KoraTo:

1. N3BbPLIBAHETO HA NPOBEPKA Ha MACTO WM Ha pascneaBaHe U NpeaoCTaBsHETO Ha
NHbOopMauns MoraT Aa 3acerHaT no HebnaronpusaTeH HaYMH CyBEPEHUTETA, CUrYPHOCTTa N
obuwecteeHns pea B Penybnuka bunrapus;

2. e obpa3yBaHO NpPOW3BOACTBO Mped opraHWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns nNo OTHOWEHWE Ha CbluMTe AEUCTBUS U NUua, BbB Bpb3Ka C KOUTO € MOMCKAHO
CbAEeNCTBME;

3. e Hanuue BnA3M0 B cuna cbaebHo peleHne B Penybnuka Bbarapus no oTHoweHue
Ha CbLUMTE AEUCTBMSA M UL, BbB BPb3Ka C KOUTO € MOUCKAHO CbAEUCTBHUE.

(2) B cnyyaute no an. 1 koMucusitTa yBeAoOMsiBA OpraHa, Mouckan CbAencTBuE, U My
npenoctass noapobHa MHdOpMaUMs OTHOCHO MPUYMHKTE 3a OTKa3a.

Yn. 165. Komucusita moxe Aa usnpatv curHan o EBponeickusi opraH 3a LEHHU
KHWXa M nasapu 3a ClyvauTe, KOraTo UCKaHe Ha KoMucuaTa 3a obMeH Ha wHdopmaums
CbrnacHo un. 166 - 169, 3a M3BbLPLIBAHE Ha pa3cnieaBaHe UM NPOBEpPKa Ha MACTO CbIriacHO
yn. 170 nan UCKaHe HeNHW CIyXUTenu Aa NpuapyXxaeaT CNYy>XUTENIUMTE Ha KOMMETEHTHUS



opraH OT Apyra Abp)XaBa YneHKa MNpu U3BbPLUBAHE Ha pasciiefiBaHe uan npoBepka Ha MACTO
e 61no OTXBbPNEHO MK He ca Bunn NpeanpueT! AENCTBUS B padyMeH CPOK.

Yn. 166. (1) Korato ynpaBnsiBalwo ApYXecTBO C npowusxof oT Penybnuka Bunrapus
ypes KJI0H UK NpU YCIoBUsTa Ha CBOBOAHO NpeAoCTaBAHE Ha YC/yrM M3BbpLUBa AEMHOCT Ha
TEepUTOpUATa Ha edHa WM MOBeYe [ObpPXaBW UJIEHKWU, KOMUCUSATA CUM  CbTPYOHWYUM C
KOMMETEHTHUTE OpraHn OT Te3n AbpxaBu. KoMucusaTa CbTpyAHMYUM BKIKOMUTENHO C Uen Aa
ocurypu cbbmpaHeTo OT KOMNETEHTHWUTE OpraHn Ha MHdopMaumsaTa no yn. 124, an. 2 u 3.

(2) Korato ynpaBnsiBawo APY>XECTBO C MpPOM3XO4 OT Apyra AbpXKaBa uYfieHKa npwu
yCcnoBusita Ha CBOB6OAHO NpefoCTaBsHE Ha YCIYrM MM Ype3 KNOH M3BbPLUBA AEMHOCT Ha
TepuTopusita Ha Penybnuka bBbnrapus n Ha TepuTopusiTa Ha edHa WaM noBeye AbpXKaBu
YJIEHKN, KOMUCUSITA CU CbTPYAHUYUN C KOMMNETEHTHUTE OpPraHn B Te3u AbpXXaBM.

(3) B cnyyanTe no an. 1 n 2 KoMMCUsTa MOXe [ia U3NCKBa OT KOMMETEHTHUTE OpraHu Ha
AbpXXaBuUTe YSIEHKN U e JJTbXHa Aa UM NpeaocTasn rnpu OTNpaBeHO UCKaHe OT TAXHa CTpaHa
usnata wuHgopMauus, CBbp3aHa C YMpaBNEeHUWETO M CTPyKTypaTa Ha COBCTBEHOCT B
yNpaB/isiBaLLOTO APYXECTBO, KOSTO MOXE [Aa YNECHM OCbLUECTBSABAHETO Ha HaA30pHWUTE 1
NpaBoMOLLMS.

Yn. 167. KoraTto ynpaenssawo APYXeCTBO C Npov3xos OT Apyra AbpXaBa 4/ieHKa
M3BbPLUBA AEMHOCT Ha Teputopusita Ha Penybnuka bBbnrapusi, komucusita MHbOpMMpa
KOMMETEHTHUTE OpraHM Ha Ta3W AbpXXaBa 3a MNPWIOXKEHUTE OT Hes MO OTHOLEeHWE Ha
APY>XeCTBOTO B CiyyauTe no un. 124, an. 2 v 3 NpuHyanTEeNHN agMUHUCTPATUBHU MEPKN UNN
HaNoXXeHU aAMUHUCTPATUBHU HaKa3aHus.

Yn. 168. Korato ynpaBnsiBallo ApYXecTBO C npoumsxod OT Penybnuka bBbnarapus
yrnpaBnsiBa KOJMIEKTUBHA MHBECTULMOHHA CXeMa C Mpou3XoA4 OT Apyra AbpXKaBa uJIEHKA,
KoMUCKATa He3abaBHO yBe[OMSBA KOMMETEHTHUTE OpraHW OT Ta3n AbpXaBa YfeHKa 3a
BCSKO HapylleHue Ha pasnopeadute Ha TO3M 3aKOH M aKTOBETE MO MNpuiaraHeTo My unu 3a
BCAKAKBM ApyrM npobnemu, KOUTO € YyCTaHoBWIa B [EMHOCTTa Ha YnpaB/siBalloTO
APY>XEeCTBO M KOWTO MOraT [a OKaXaT B/MSHME BbpXy CMNOCOOHOCTTa Ha APY>XeCTBOTO Aa
U3MbJIHABA 3a4b/DKEHUATA CU MPU YNpaB/IEHNETO Ha Cxemara.

Yn. 169. KoraTto Penybnuka bbnrapus e Abpxxasa uieHKa no Nponsxof Ha KONeKTUBHA
WMHBECTUMUMOHHA CXeMa, ynpasnsBaHa OT YrpasfsBallo APYXXECTBO C Mpou3xoAd OT Apyra
AbpXXaBa yneHKa, KoMUcnsaTa He3abaBHO yBeAOMSABA KOMMETEHTHUS OpraH Ha Tasu Abp)Xasa
3a nNpobnemMuTe, KOUTO € YCTaHOBWIA B AEMHOCTTA Ha CXeMaTa M KOMTO MoraT Aa okaxar
BNINSIHWE BbPXY CNOCOBHOCTTa Ha ynpaBnsBaLloTO APYXECTBO Aa U3MbJHSABA 3adb/DKeHUsTa
.

Yn. 170. Korato Penybnuka bbnrapus e npvemalla abpkaBa YfeHKa 3a ynpasisiBallo
APYXXECTBO, KOETO M3BbPLUBA Ha HEWHa TepUTOpUS AEMHOCT 4Ype3 KJIOH, KOMUCUSITa, cnej
KaTo e WHMOpMMpaHa OT KOMMETEHTHUS OpraH Ha TasuW [AbpXaBa YieHKa, OKa3Ba
CbTPYAHUYECTBO Ha TO3W OpraH, B C/lyyauMTe KOrato TOM M3BbpLUBA JIMYHO WM 4pe3
nocpeaHnLUM NpoBepKa Ha MSCTO Ha MHOpMaLmMsTa, NocoyeHa B Y. 166 - 169.
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NMPEOBPA3YBAHE U NPEKPATABAHE
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OBbLUA NMOJIOXXEHUA

Yn. 171. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaumoHanHute
WHBECTUUMOHHN OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAHM  WMHBECTULMOHHM
ApyXecTBa CbC ceflanvue B Penybnuka bBbnrapus nam HaumMoHanHW AOroBopHW (hOHAOBE,
KOUTO WMHBECTUPAT B MpPEXBbPASEMM LIEHHW KHWXA WAM B APYrY NUKBUAHW (PUHAHCOBU
aKTMBM, HabpaHu upe3 nybnMYHO nNpegnaraHe napuyHM CpeacTsa, Ha MNpUHUMNG Ha
pa3snpegeneHMe Ha pucka. HauuMoHanHWTEe WMHBECTUUMOHHW (POHAOBE HE Ca KONEKTUBHM
WMHBECTULMOHHN CXEMU M 3a TSAX U3UCKBAHUSTA Ha YacCT BTOpa Ce npunaraT camo ako TOBa €
W3PUYHO NpeaBuaeHo B TO3M As.

(2) HaumMoHaNHNAT MHBECTUUMOHEH (DOHA OT OTBOPEH TWM MO MCKaHe Ha akuMOHepuTe,
CbOTBETHO Ha MpuUTexaTenute Ha Asno0Be, U3KyrnyBa 0bpaTHO CBOUTE akuMu unn AsnoBe no
LieHa, OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha akTueuTe. [eicTBusTa, Npeanpuetn ¢ uen
[a ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMuMTe WM AsS/OBETE Ja He Ce pasnnyasa
3HAUMTENIHO OT CTOMHOCTTa Ha HETHUTE aKTMBM, Ce CMSITaT 3a PaBHOCTOMHM Ha TaKoBa
N3KynyBaHe.

(3) HauMoHanHUAT MHBECTUMLMOHEH (DOHA € OT 3aTBOpPEH TWM, KOraTo He W3KynyBa
obpaTHO cBOUTE akUMM UK AAN0BE, C U3KITIOYEHUE Ha 06paTHOTO M3KYyMyBaHE Ha akuMKn Ha
NHBECTULMOHHUTE ApYXXeCTBa Npuv YCI0BMATa M MO peaa Ha TbproBCKMS 3aKOH.

(4) HaumoHanHoOTO WMHBECTUUMOHHO [APYXEeCTBO MOXe Aa 6bae caMo yypeneHo Ha
yypeauTenHo cbbpaHvue akUMOHEPHO APYXECTBO C €AHOCTENEHHa CUCTEMA Ha yrpasreHue,
YAWTO €AMHCTBEH MPEAMET Ha AEWHOCT € MHBECTUPAHE B MPEXBBLPISEMU LIEHHU KHMXKA M
Apyrn NUKBuAHW (UHAHCOBM aKTMBM Ha MApUYHW CPeacTBa, HabpaHu 4ype3 nybanyHo
npeanaraHe Ha akuuun. VIHBECTMUMOHHOTO APYXECTBO HAMa MpaBO [a M3BbplUBa Apyra
TbProBCcKa AENHOCT, OCBEH KOraTo TOBa € Heobx0AMMO 3a OCbLUECTBSIBAHE Ha AEMHOCTTA Mo
an. 1.

(5) HaumoHanHuaT poroBopeH ¢doHa e 060CobeHO MMYLECTBO C Uen KONEKTUBHO
WMHBECTMPaHE B MNPEXBbPASEMM LIEHHU KHMXA W APYrn NIMKBUAHW (PMHAHCOBM aKTMBWU Ha
napu4Hu cpeacrtsa, HabpaHu ype3 nybnnyHO npeanaraHe Ha asinose. JoroBopHUST doHA ce
CMATa 3a ydpedeH OT BNUCBAHETO My B pernctbpa no un. 30, an. 1 oT 3akoHa 3a Komucnsara
3a MHAHCOB Haa30p. 3a A0roBopHUSA oHA ce npunara rnasa XV, [pyxecTBo" oT 3akoHa 3a
3a4b/HKEHNSATA U JOrOBOPUTE, C U3KIKOYEHWe Ha Yn. 359, an. 2 n 3, un. 360, 362, un. 363,



6ykeu ,B" 1, 1 un. 364, AOKONKOTO B TO3M 3aKOH WX B NpaBunaTta Ha AOroBOpHMS oHA
He e npeasuaeHo apyro.

(6) 3a n3BbpLIBaHE Ha AeNHOCT No an. 1 - 5 ce u3MckBa M3aaBaHETO Ha JIMLUEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO HaLMOHAHO MHBECTULMOHHO APYXXECTBO UM paspeLleHne 3a
OopraHv3upaHe 1 yrnpas/fieHue Ha HauMoHaneH AoroBopeH hoHa.

(7) Nnue, KoeTo He NpuTexasa NPaBo Aa M3BbpPLUBA AEMHOCT CbracHo an. 1 - 6, HaMa
npaBo Aa M3rMon3Ba B CBOETO HAMMEHOBaHWE, peKkfaMHa WAM apyra AEWHOCT AyMuTe
J,HaUMOHaNeH WHBECTUUMOHEH (GoHA", ,HauMOHANHO WHBECTUMUMOHHO  ApYXecTBo",
»~HaUMoHaneH aorosopeH ¢oHA" NN Apyrv paBHO3HAYHM AYMWU U U3pasn Ha 6bArapcku nnm
Ha Yy>kA €3MK, O3Ha4aBalUM M3BbPLUBAHETO HA TakaBa AEMHOCT.

(8) HauvoHanHuTe WHBECTUUMOHHM OHAOBE, CbLOTBETHO [ApYXEeCcTBaTa, KOUTO
ynpaBnsBaT AeNHOCTTa UM, Ca ANbXHM Aa yKa3BaT B NMPOCMEKTUTE CU, KaKTO U BbB BCUYKM
peKnamMHM 1 Apyrn MmaTtepuanu, pasnpocTpaHsiBaHW OT TAX, Ye He ca MpeanpusaTus no
cMucbna Ha [AupektuBa 2009/65/EO, CbOTBETHO 4Ye He Ca KOMEKTUBHUM WHBECTULMOHHM
CXEMM.

Yn. 172. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HaumoHanHuAaT uHBECTUUMOHEH (DOHA Ce opraHu3upa u
yrnpasensBa CaMO OT YNpaB/SBaLLO APY>XECTBO, @ KoraTo ca Hanuue ycnosusaTta no un. 197,
an. 1 - oT NoNy4nno NUUeHs nuue, ynpasnssallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE.

(2) Mpy 13BbLPLIBAHE Ha AEMHOCT MO YNpaBfieHME Ha HaUMOHaNeH A0roBOpeH (PoHA
yNpaBnsiBalWoToO  APYXeCTBO, CbOTBETHO  NMUETO,  YNpaBisiBaWo  anTepHaTUBHM
MHBECTULIMOHHM (hOHAOBE, AENCTBa OT CBOE MMe, KaTO MOCOYBa, Ye AEWCTBa 3a CMETKa Ha
[LOrOBOPHUSA (POHA.

(3) (Msm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) HauuoHanHo
WHBECTULUMOHHO [APY>XECTBO OT 3aTBOPEH TWUM MOXE [a B3eMe pelleHWe fAa He Bb3nara
yrnpaBneHMEeTO Ha inue no an. 1 n aa ce ynpasnsiBa OT CbBeTa Ha AnpekTopuTe. B cnyyanTe
Nno M3peyeHne NMbpBO APYXXECTBOTO CK/IYBA AOroBOp C smue no Y. 77, an.2 ot 3akoHa 3a
nasapute Ha (PUMHAHCOBU WMHCTPYMEHTW, KOETO MMa NpaBO Aa M3BbpLIBA MHBECTULMOHHM
KOHCcynTaumu. Korato ca Hanvue ycnosusata no uyn. 197, an. 1, HaumMoOHaNHOTO
MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TUM MoJaBa 3asiBIEHVE 3a U34aBaHe Ha NvLueH3 3a
M3BbPLUBAHE Ha AEMHOCT MO yrNpaB/iEHNE Ha anTepHAaTUBHU MHBECTULIMOHHW (hOHAOBE.

(4) KoraTo Ae/HOCTTa Ha HauMOHaneH MHBECTMUMOHEH (DOHA ce ynpaBnsBa OT JMUE,
ynpaBnsiBallo anTepHaTUBHM WHBECTMUMOHHM (DOHAOBE, OCBEH M3UCKBAHMUATA Ha TO3M ASN
ce npwnarat U CbOTBETHUTE U3UCKBaHWS Ha A1 BTOPM.

Yn. 173. (Hoe - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLMOHANHOTO WHBECTULIMOHHO APY>XECTBO OT OTBOPEH TWM, OCBEH AAHHWUTE, KOUTO ce
N3MCKBAT Cbr1acHO TbproBCKUS 3aKOH, TpsibBa Aa CbabpXa:

1. OCHOBHMTE LEMM W OrpaHU4YeHMsiTa Ha WHBECTUUMOHHATA AEMHOCT, KaKTo U
WMHBECTMUMOHHATA NOUTUKA Ha APYXECTBOTO;

2. fena Ha MHBeCTMUMUTE No BUAOBE aKTUBY;

3. npaeunata 3a onpefensiHe Ha Bb3HAarpaXAeHMeTo Ha 4YsieHOBEeTe Ha CbBeTa Ha
AVPEKTOpUTE, CbOTBETHO Ha YNpaBnsBalLOTO APYXeCTBo no yn. 172, an. 1;

4. pasnpeaeneHVeTo Ha MNpaBaTa W 3aAb/HKeHUsITa MexXay CbBeTa Ha AMpPEKTopuTe U
ynpaBnsBaLoTO APY>XKECTBO Mo yn. 172, an. 1;

5. Cpoka Ha 3aTBOpeHus Nepuoa, ako ce NpeaBuXaa TaKbe;

6. ycnoBusTa M pefa 3a U34MCnsBaHe HeTHaTa CTOMHOCT Ha aKTMBUTE, eMUCMOHHaTa
CTOMHOCT M LeHaTa Ha akuuuTe npu 06paTHO M3KYNyBaHE W Ha AMBMAEHTA, aKO TaKbB Ce
npeaBwxaa;

/. YCNoBuaTa U peaa 3a eMUTUMPaHe Ha akumu, 3a 0bpaTHO M3KyrnyBaHe Ha akuuMuTe U
yCnoBusiTa 3a CrMpaHe Ha 06paTHOTO M3KynyBaHe W 3a pa3npefensHe Ha AMBUAEHTA, KOraTo
TaKbB € npeaBunaeH, Un 3a PeMHBECTUPAHETO My;



8. ycnoBeuaTa 3a 3aMsiHa Ha Aeno3uTaps U npasuiata 3a OCUrypsiBaHe MHTepecuTe Ha
aKLUMOHEpPUTE B C/lyYali Ha TakaBa 3aMsiHa;

9. ycnoBuaTa 3a 3aMsHa Ha ynpasnsiBawoTo APYXeCTBO no yn. 172, an. 1 v npasunara
3a OCMrypsiBaHe MHTEpeCUTE Ha akLMOHEpPUTE B CJly4all Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HaLUMOHANHOTO MHBECTULUMOHHO APYXXECTBO OT 3aTBOpPEH TwM, OCBEH
[JaHHUTE, KOUTO Ce U3MCKBAT CbINlacHO TbproBCKUS 3aKOH, TpsibBa Aa CbAbpXa U AaHHUTE
noan.1, T.1-4,8un9, Kakto U pesa n HaunHa 3a pasnpesensHe Ha AMBUAEHTMN.

(3) YcnosusiTa 3a ydacTue B HaumoHaneH AoroBopeH oHA, HeroBaTa opraHu3aums,
yrnpaB/ieHne 1 NpekpaTsBaHe ce onpeaensT C npasuiaTa Ha 4OroBOpHUS (OHA.

(4) MNpaBunata Ha HaUMOHanNHWA [oroBopeH ¢oHA OT OTBOpeH Tun Tpsbea Aa
CbAbpXar:

1. HaMMeHOBaHMETO Ha A0roBOpPHUSA (HOHA;

2. aHHM 3@ NIMUETO, KOETO OpraHM3npa unn ynpasnsisa AOroBOPHUS OHA;

3. OCHOBHWUTE LENM W OrpaHUYeHUsTa Ha WMHBECTULUMOHHATA AEMHOCT, KaKTO M Ha
WHBECTULUMOHHATA NOJIUTUKA;

4. ycnosusTa M pefa 3a U34MCNsBaHE HeTHaTa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOVMHOCT M LieHaTa Ha As/0oBETE Npy 06paTHO U3KYyMyBaHe;

5. MeToam 3a oueHKa Ha aKkTUBUTE M NacuBUTE;

6. NpaeaTa, KOUTO AaBaT AS/IOBETE;

/. TakecuTe, KOUTO ce CbbupaT OT ynpaBnsBawloTO ApPYXXeCcTBO Nno yn. 172, an. 1 3a
yrnpasneHue, TakcuTe, KOUTO Ce yAbpxaT OT YNpaBnsBalloTO APYXEeCTBO 3a npogaxba u
obpaTHO M3KynyBaHe Ha AAN0BETe, ApPYrUTe TaKCWM, ako TaKMBa Ce MpeaBwXAaT, KakTo U
MeToANTE 3a U3UUCNISIBAHETO UM;

8. NpaBunata 3a onpeaensiHe Bb3HarpaXxaeHWeTo Ha Aeno3unTaps;

9. ycnosusiTa v pefa 3a eMuTMpaHe 1 3a 06paTHO U3KynyBaHe Ha AS/I0BE U YCI0BUATa
3a CnMpaHe Ha 06paTHOTO U3KynyBaHe;

10. ycnoBusiTa 1 peaa 3a pasnpenensHe Ha 4oXo4a UK 3a PEUHBECTUPAHETO MY;

11. ycnosusaTa 3a 3aMsiHa Ha Aeno3uTaps U npasunaTta 3a OCUrypsiBaHe MHTepecuTe Ha
nputexaTenuTe Ha ASNOBE B C/lydal Ha TakaBa 3aMsiHa;

12. ycnoBusATa 3a 3aMsiHa Ha YMpaBnsBalloTO ApPYXecTBOo no un. 172, an. 1 wn
npaBunaTa 3a OCUrypsiBaHe MHTEPECUTE Ha MpUTEXaTenuTe Ha AsNoBe B C/lyYal Ha Takasa
3aMsHa.

(5) MNpaBunata Ha HauMoHanHMS AoroBopeH ¢OHA OT 3aTBOpeH Tun TpsibBa Aa
CbabpXaT AaH- HMTenoan. 4, 1.1 - 3, 6, 8, 10 - 12, kaKkTo n:

1. ycnoBuaTa M peda 3a M3YMCIISIBaHE HETHaTa CTOMHOCT Ha aKTUBWTE, KaKTO M
MeToAMUTE 3a OLeHKA Ha aKTMBUTE U NacuBuUTe;

2. TakcuTe, KOUTO ce cbbupaT OT ynpaBisiBaWOTO APY>XECTBO no uni. 172, an. 1 3a
yrnpaBneHne, [ApyruTe TakCW, ako TakuBa Cce npeaBwXkaaT, Kakto M MeToauTe 3a
N34YNCNIABAHETO UM;

3. peda v HaunHa 3a pasnpenensHe Ha AOXOAHOCT.

Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3anucaHuat
Kanutasn Ha HaUMOHANHOTO MHBECTUMLMOHHO APY>XECTBO OT 3aTBOPEH TWM € He MO-MasibK OT
250 000 nB., KaTO APY>XECTBOTO MO BCSKO BpeMe TpsibBa Aa NpuTeXxasa Kanutan Han-mManko
B CblUMS pa3Mep, YMSTO CTPYKTypa M CbOTHOLWEHWe C 6anaHCcoBMTE akTMBM M NacuBM Ha
LPY>XECTBOTO ce onpeaensT ¢ Hapeaba.

(2) 3anucaHusT KanuTana Ha HaUMOHANHOTO MHBECTULIMOHHO APY>XXeCTBO OT OTBOPEH TUN
e He no-manbk ot 100 000 nB., KaTO APYXeCTBOTO TpsbBa NO BCSAKO BpeMe Aa MpuTexasa
KanuTan Hal-Manko B Cblumsi pa3mep. KanutanbT Ha HAUMOHANHOTO WMHBECTUMLMOHHO
[APY>X€CTBO OT OTBOPEH TWM BWHArM € paBeH Ha HeTHaTa CTOMHOCT Ha akTuBuTe My. B
TbProBCKMSI PErUCTbP CEe BMNWCBA KanUTanbT, C KOWTO APYXECTBOTO € y4ypedeHo.
Pasnopenbute Ha un. 192 - 203 1 un. 246 OT TbproBCKMS 3aKOH He ce npunarar.



(3) HeTHaTa CTOMHOCT Ha aKTMBWTE Ha HaLMOHaneH AoroBopeH OHA OT 3aTBOPEH TwM
He MoXe Aa 6bae no-manka ot 250 000 nB. B npaBunata Ha doHAa Moxe Aa 6bae 3anoxeH
MO-BMCOK pa3Mep Ha HEeTHa CTOMHOCT Ha aKTMBMTE. MWHUManHWAT pa3Mep Mo U3peyeHue
MbpBO TpsibBa Aa e AOCTUrHaT A0 efHa roavHa OT y4ypeasiBaHeTo Ha ¢oHAA Bb3 OCHOBA Ha
MbpBOHAYaNHMA UK NocneaBalmns NPOCMekT.

(4) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha HaLMOHaneH A0roBopeH (OHA OT OTBOPEH TN
He Moxe Aa 6bae no-manka ot 100 000 nB. uAM Apyr Mo-BMCOK pa3Mmep, onpegeneH C
npasunata My. To3M MuUHMManeH pa3Mep TpsbBa fAa € AOCTUrHaT 4O edHa roavHa oT
yupeasBaHeTo Ha (oHaa.

(5) He no-manko ot 25 Ha CTO OT KanuTana no an. 1, cboTBeTHO no an. 2, Tpsbea Aa
6bae BHeceH Mpu noJaBaHE Ha 3asIB/IEHUETO 33 M3JaBaHEe Ha JINLEH3 33 U3BbpLUBaHe Ha
AENHOCT KaTO WMHBECTUUMOHHO APYXEeCTBO, a OCTaHanata 4acT - B 14-gHeBeH Cpok OT
nosly4yaBaHe Ha NUCMEHO YBEAOM/IEHME OT KOMUCUATA, Ye LWe u3gaje nuueH3a crnej BHacsHe
Ha Mb/HWS pa3Mep Ha KanuTana.

Yn. 175. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaumMoHanHoToO
WMHBECTULUMOHHO [PYXXeCTBO M34aBa CaMO 6e3HanuMyHM akummM C MnpaBoO Ha e€AuH rnac.
[py>XeCcTBOTO He MOXe Aa u3aasa obnuvraummn n Apyru AbAroBu LEHHU KHUXKA.

(2) OcBeH npu y4ypeasiBaHe Ha APYXXECTBOTO aKUMWUTE Ha  HaUMOHANHOTO
MHBECTMLMOHHO [APY)XXeCTBO OT OTBOPeH Tun ce npuaobuBaT MO €MUCMOHHA CTOMHOCT,
onpeaenieHa BbpXy HETHaTa CTOMHOCT Ha akTuBuTe. Pasnopeabute Ha un. 176, an. 2 nu 3 u
yn. 188 - 191 oT TbproBCKMS 3aKOH He ce npwuniarar.

(3) HaumoHanHuaT gorosopeH (oHA ce CMsiTa 3a eMUTEHT Ha AS/0BETE, Ha KOUTO e
pasgeneH. [anoseTte pfaBaT MpaBO Ha CbOTBETHAa 4acT OT MMYyLWECTBOTO Ha ¢oHAa,
BK/TIOUUTENHO NpU NMKBMAAUMS Ha (oHAa, NpaBo Ha 06paTHO M3KYMyBaHe, KakTo U Apyru
npasa, NpeaBnAeHN B TO3M 3aKOH M B MpaBunata Ha AOroBopHUs oHAa. HaumoHanHuat
AOroBopeH hoHA OT OTBOPEH TUM MOXE Aa M3daBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE CM M YaCTUYHU ASNO0BE Cpelly HanpaBeHa napuyHa BHOCKa C onpefeneH pasmep,
aKo CpeLly BHeceHaTa CyMa He MOXe Aa 6bae n3gageHo usno Yicno Asnose.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a nuuarta, KOUTo
ca u3bpaHM 3a 4YNEeHOBE Ha CbBETA HA AMPEKTOPUTE Ha HAUMOHANHO WHBECTULMOHHO
APY>XXeCTBO, CbOTBETHO 3a (PU3MYecKkUTe nuua, KOUTO NpPeacTaBnsBaT lopUaNYecKn nuua -
Y/IeHOBE Ha YNpaBUTENIHWUS OpraH, KakTo U 3a BCUYKK ApYry 1vMua, KOUTO MoraT da cKtouvsar
CaMOCTOSITENIHO MM CbBMECTHO C APYro /SiMue CAeKM 3a CMeTKa Ha WHBECTULMOHHOTO
APY>XeCTBO, Ce npwunarart U3uckeaHuaTa Ha y. 10.

(2) B cnyyal Yye AeMHOCTTa Ha HaUMOHANHO MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH
TUN Ce ynpaefsiBa OT CbBETa Ha AMPEKTOpuTe My, 3a fuvuata no an. 1 CbOTBETHO ce
npwunarat un. 93 n 94.

MnaBa wWecTHapecerTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3AABAHE N OTHEMAHE HA JIULLEH3 HA HALIMOHAJTHO
MHBECTUMLMNOHHO APYXXECTBO U HA PA3SPELLEHME 3A
OPrAHU3UPAHE U YNPABJIEHUE HA HALUIMOHAJEH

AOIroBOPEH ®OHA

Yn. 177. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.) (1) 3a n3gaBaHe Ha NUUEH3 3a
M3BbPLIBAaHE HA [EVWHOCT KaTO HaUMOHANHO WHBECTUUMOHHO APYXECTBO Ce MoJaBa
3asBNEHME A0 KOMUCUSITA NO onpedeneH OT 3aMeCTHUK-npeaceaatens obpasel, KbM KOETO
ce npwnarar:

1. ycTaBbT;

2. AaHHK 33 3anMcaHnsl U BHECEHWUS KanuTan;



3. [faHHUTE W ApyruTe HeobxoaMMuM [OKYMEHTM 3a u4fIeHOBETE Ha CbBeTa Ha
AMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (PU3MYECKUTE NMuA, KOUTO
npeacTaBNsBaT IOPUANYECKM NULA - YJIEHOBE Ha CbBETA Ha AMPEKTOpUTE, MW 3a Apyru
NMua, OrnpaBOMOLLEHM fJa ro ynpasnsBaT M NPeACTaBnsBaT, KakTO M CBeAeHus 3a
npogecrMoHanHaTa UM Keannmdukaums n onuT;

4. (n3M. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 4OroBopbT € YNpaBnsiBaLloToO
APY>XeCTBO, CbOTBETHO C JIMLETO, YNpaBnsBawo anTepHaTUBHU MHBECTULUMOHHU (DOHAOBE,
[AOroBOPbLT C SIMLETO MO Y. 77, an. 2 oT 3akoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU U
[IOroBOPbLT 3a Aen03uTapHu ycnyru;

5. UMeHaTa UM HaMMEeHOBaHMATa M AaHHW 3a NMUATa, KOUTO NpUTeXaBaT NPSKO WK
Hernpsako 10 v Hag 10 Ha CTO OT akuMuTe C NpaBO Ha rflac Ha 3asBUTeNa WM MoraT Aa
yNpaXkHABaT KOHTPOS BbpXY HEro, Kakto M 3a 6posi Ha MpuTexaBaHMTE OT TAX [1acoBe;
nvuarta npeacTtaBaT NUCMEHM AeKnapauum OTHOCHO npouv3xofa Ha cpeacTsaTta, OT KOWUTO ca
HanpaBeHW BHOCKWUTE CpeLly 3anucaHuTe akuuu, BKIIOYMTENHO [anu cpeactsata He ca
3aEeMHK, U 33 NnaTeHuTe OT TAX JaHbUW npe3 nocnegnute 5 roauHu no obpaseu, ogobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBufaTa 3a oueHKa Ha nopTdeiina u onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. NPOCNEKTbT Ha HaUMOHAMHOTO MHBECTULIMOHHO APYXXECTBO M AOKYMEHTBLT C K/H0YOBa
NMHbOPMaUns 3a MHBECTUTOPUTE Ha HaLMOHANIHOTO WMHBECTUMLMOHHO APY>XECTBO OT OTBOPEH
™n;

8. npaBwnata 3a ynpaBsfieHVe Ha pUCKa;

9. Apyrv AOKYMEHTU 1 AaHHKW, OnpeaeneHu ¢ Hapeaba.

(2) 3a v3paBaHe Ha paspelleHVe 3a OpraHusMpaHe W ynpasfieHMe Ha HauuoHaneH
porosopeH ¢GoOHA  ynNpaBnsBalWOTO APYXECTBO, CbOTBETHO JIMUETO, YNpasnsiBallo
anTepHaTUMBHN MHBECTUUMOHHW (POHAOBE, MOAABa 3asiBfieHMe 40 KoMucusTa no obpaseu,
000b6peH OT 3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npunarar:

1. npaeunata no yn. 173, an. 3;

2. peleHneTo Ha KOMNETEHTHUA OpraH Ha YnpasnsBalloTO APYXECTBO WM Ha JIMLUETO,
yrnpaBnsBallo anTepHaTUBHW WMHBECTUUMOHHWM (DOHAOBE, 3@ OpraHu3MpaHe Ha [AOroBOpeH
toHa;

3. NpaBunaTa 3a oLeHKa Ha nopTdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. AOroBOPbLT 3a AENO3UTAPHU YCIYTu;

5. NpocneKkTbT Ha HauMoHanHMa [JoroBopeH OHA M AOKYMEHTBLT C  K/O4O0Ba
NMHbOpMaUns 3a UHBECTUTOPUTE HA HALMOHANHWUA AOrOBOPEH (OOHA OT OTBOPEH TuM;

6. NpaBunaTa 3a ynpasfieHne Ha puUcka;

7. ApYrn AOKYMEHTU 1 AaHHKM, onpeaeneHu ¢ Hapeaba.

(3) Bb3 OCHOBa Ha npeAcTaBeHUTe [AOKYMEHTM KOMUCMATa YCTaHOBSIBA AOKOJIKO Ca
CNaseHn W3MUCKBaHUSATA 3@ W3[aBaHE Ha JMUEH3, CbOTBETHO Ha paspelleHue. AKo
NpeacTaBeHUTe [AaHHW WM AOKYMEHTM Ca HeMb/HW WM HEepeaoBHM WM € HYyXHa
JOMbHUTENHA WHMOPMauus unv AokasaTencrBa 3a BEpHOCTTAa Ha [AaHHWUTE, KOMUCUSTA
nsnpawa coobuieHne n onpegens CPoK 3a OTCTPaHsiBaHE Ha YCTAHOBEHWUTE HEMb/IHOTU U
HECbOTBETCTBUSI WWN 3@ NPEeACTaBSHE Ha AOMb/IHUTENHA UH(pOPMaUUs U JOKYMEHTH, KOMTO
He MOXe aa 6bae No-KpaTbK OT eAMH Mecel, 1 No-Abablr OT [Ba Meceua.

(4) Ao cbobLyeHreTo no an. 3 He 6bae NPUETO Ha MOCOYEHUs OT 3asiBUTeNs agpec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NpPeACTaBsSHETO UM Teye OT MOCTaBSHETO Ha CbObLEeHNETo Ha
cneumnanHo onpeaeneHo 3a uenta MACTo B Crpafata Ha komucusTa. ToBa 0bCToATENCTBO ce
yoocToBepsiBa C NPOTOKOS, CbCTaBeH OT AJTLXXHOCTHW NvuUa, OnpefeneHu CbC 3arnoBes Ha
npeaceaatens Ha KoMUcKsaTa.

(5) Komncusita ce npomsHacs no 3asiBIEHMETO B CPOK A0 ABa Meceua OT NnosyyYyaBaHeETO
MYy, @ Korato ca 6unvm novckaHu AOMbAHUTENHU CBEAEHUS U AOKYMEHTWU - B CPOK A0 eAuH
Mecel OT MOoSly4yaBaHETO MM, CbOTBETHO OT M3TMYAHETO Ha Cpoka Mo an. 3, uspeyeHue
BTOPO. 3asBUTENSAT Ce YBeAOMSsIBa MUCMEHO 3a B3ETOTO peLleHne B 7-AHEBEH CPOK.



(6) EQHOBpPEMEHHO C M3[4aBaHETO Ha /MUEH3a Ha HauMOHANHOTO WHBECTULMOHHO
APYXXECTBO W paspelleHNETO Ha YnpaBnABallo APYXECTBO WU Ha Nuue, ynpasBnsBallo
anTepHaTUBHN MHBECTULUMOHHU (DOHAOBE, 3a OpraHM3npaHe W yrnpaB/ieHWe Ha HauMoHaneH
forosopeH (oHA KOMUCMATa MNOTBbPXKAABa MPOCMeKTa Ha HaUMOHAMHUSA WHBECTULMOHEH
GoHA M [OKyMeHTa C K/4yoBa MHMOpPMauMs 3a WHBECTUTOPUTE Ha HAUMOHAIHUS
NHBECTUUMOHEH (pOHA OT OTBOPEH TUM M BMMCBA HAaUMOHAHUSA MHBECTUUMOHEH (DOHA BbB
BOAEHUS OT KoMucusTa pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a PUHaHCOB
Haa3op.

(7) AreHumusiTa No BNMCBaHUSATa BMMCBA HAUMOHANIHOTO MHBECTULMOHHO APYXEeCTBO B
TbProBCKUS perucTbp, Cleq kato M 6bae npeactaBeH CbOTBETHMST NIMLEH3, M3dafeH OT
KoMucusTa.

(8) (Hoea - 1B, 6p. 27 ot 2018 r.) AreHuusiTa N0 BMNMCBaHWUATa BMMCBA HaLMOHANEH
poroBopeH ¢doHa B peructbp BYJICTAT, cnen kato W 6bae npeacTtaBeHO CbOTBETHOTO
paspeLleHne 3a OpraHu3vMpaHe U ynpasieHue Ha HauMoHaneH A0rosopeH oHA, u3daaeHo
OT KOMUCHATA.

Yn. 178. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3mM., 6p. 102 ot 2019 r.) (1) Komucusita oTkasea Aa v3gage
NMLEH3 3@ U3BbPLLBAHE Ha AEMHOCT KaTO HaLMOHAMHO MHBECTULIMOHHO APYXXECTBO, aKo:

1. yCTaBbT Ha APYXXECTBOTO HE CbOTBETCTBA HA 3aKOHa;

2. 3aNVCaHUAT KanuTan He OTroBaps Ha U3MCKBaHUATa Ha Y. 174, an. 1 n 2;

3. (u3m. - OB, 6p. 15 o1 2018 r., B cvna oT 16.02.2018 r.) AOrOBOPBLT C YNpaBnsBaLloTo
APY>XXeCTBO, CbOTBETHO C JIMLETO, YNpaBnsBawo anTepHaTUBHM MHBECTULMOHHU (DOHAOBE,
He CbOTBETCTBA Ha U3WCKBAHMATA Ha TO3M 3aKOH U Ha aKTOBETE MO MNpUIaraHeTo My Win He
€ npeacTaBeH AOroBOPBLT C JIMUETO Mo Y. 77, an. 2 oT 3akoHa 3a nasapute Ha (huHaHCoBU
WHCTPYMEHTH;

4. UneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE OTrOBapAT Ha U3MCKBaHUATA Ha un. 176;

5. nvuata, Kouto nputexasaT Npsako unm Henpsiko 10 n Hag 10 Ha CTo OT rnacoseTe B
obWwoTo CbbpaHMe Ha HaUMOHANHOTO WMHBECTUUMOHHO APYXEeCTBO, C AENHOCTTa Wamn C
B/IMSAHMETO CU BbPXY B3EMAHETO HA pelleHne MoraT [a HaBpeadaT Ha CUrypHocTTa Ha
WMHBECTUUNUTE;

6. nuuaTa, KoMTO npuTexasaT Npsko nnu Henpsako 10 n Hag 10 Ha CTo OT rnacoseTe B
06woTo cbbpaHue, ca HanpaBW/IM BHOCKW CbC 3a€MHU CPEeACTBa;

/. 0eno3nTapsaT 1M A0roBopbT C AEno3uTaps He OTroBaps Ha M3MCKBaHWATA Ha 3aKOoHa
NN Ha aKTOBETE MO MpuIaraHeTo My;

8. NpocneKkTbT U/MNM [JOKYMEHTBT C K/YOBa WHMOpPMaUMs 3a MHBECTUTOPUTE HEe
CbOTBETCTBA Ha M3UCKBAHWATA Ha TO3M 3aKOH M Ha aKTOBETE MO rnpuaraHeTo My;

9. CbIrNMacHO 3aKOHa MK yCTaBa CM MHBECTULIMOHHOTO APYXXECTBO HE MOXE Aa npeasiara
akuuuTe cn Ha TeputopusTa Ha Penybnuka Bunrapus;

10. He ca ocurypeHu B AOCTaTbyHa CTENeH MHTEpEeCUTE Ha MHBECTUTOPUTE;

11. (ot™. - OB, 6p. 102 oT 2019 1.).

(2) Komncnata oTkasBa [a usgaje paspelleHne 3a OpraHusvMpaHe W yrnpasfieHne Ha
HaumnoHaneH AoroeopeH oHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha U3MCKBAHUATA Ha 3aKOHa;

2. npaBunaTta Ha AOroBOpHUS (POHA He OTroBapsT Ha U3MCKBAHMATA HA 3aKOHA U Ha
aKTOBETE MO NpunaraHeTo my;

3. penosnTapaT UM AOroBOpbT C Aeno3uTaps He OTroBaps Ha U3MCKBaHUATA Ha 3akoHa
WX Ha aKTOBETE MO MpuaraHeTo my;

4. NpoCneKTbT W/UAM OOKYMEHTLT C K/K4YOBa MHMOpMauMs 3a WHBECTUTOPUTE He
CbOTBETCTBAT Ha U3UCKBAHMATA Ha 3aKOHa M Ha aKTOBETE MO NpwWIaraHeTo My;

5. cbrnacHoO 3akoHa WM npasBufiatTa CM AOrOBOPHUAT (POHA HE MOXe da npeanara
AAN0BeTE CU Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca ocUrypeHu B AOCTaTbyHa CTEMNeH MHTEpPecUTe Ha UHBECTUTOPUTE;



7. (ot™. - B, 6p. 102 oT 2019 r.).

(3)Bcnyyantenoan. 1, 7.1 -4, 7 n 8, CbOTBETHO MO an. 2, T. 2 - 4 KOMUCUSITA MOXE
Ja OTKaXe [a wu3jaje /uvueH3, CbOTBETHO paspelleHue, CaMO aKo 3asiBUTENAT He e
OTCTPaHW/I HEeCbLOTBETCTBUATA WM He € npeacTaBun  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHnst OT Hest CPOK, KOWTO He MOXe Aa bbae No-KpaTbK OT eAnH Mecel,.

(4) OTKasbT Ha KOMUCKATA Ce MOTUBMPA NMUCMEHO.

(5) 3aaBuTenaT MoXe Aa Harnpasu HOBO MCKAHE 3a M34aBaHe Ha NIMLEH3, CbOTBETHO
paspeLleHne, He No-paHo OT 6 Mecela OT BAIM3AHETO B CUJ1a HAa pPELLUEHMETO 3a OTKas.

Yn. 179. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) MNpomsiHa B npasBwunaTta, CbOTBETHO B yCTaBa Ha HauUMOHasNeH
MHBECTUUMOHEH (DOHA, 3aMsiHa Ha Aeno3uTaps U Ha ynpasnsaBaloTo APYXKECTBO, CbOTBETHO
Ha JMUEeTO, YNpaBnsBawo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE, 3aMsdHa Ha
WHBECTUUMOHEH KOHCYNTaHT C YMpaBnsBawo ApYyXeCcTBO WM Nvue, YynpasnsBallo
anTepHaTUBHN MHBECTULMOHHM (POoHAOBE, N 06paTHO, NPOMSIHA B NpaBunaTa 3a ynpasfeHne
Ha pucka, NpaBwWnaTa 3a OLeHKa Ha nopTtdeina u 3a onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTMBMTE U MpPOMsSHa B AOroBOpa 3a Aeno3vTapHU ycnyrn ce aonycka cnes ogobpeHue ot
KOMUCUATA MO NpeanoXXeHne Ha 3aMecTHUK-Npeacedatens. Yned 18, an. 2 - 7 ce npunarat
CbOTBETHO.

Yn. 180. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; u3Mm. u gon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita Moxe aa
OTHEMe U3afeHNs NNLEH3, akKo HAaUMOHANHOTO MHBECTULIMOHHO APYXeCTBO:

1. He 3anoYHe Aa M3BbPLIBA CbOTBETHATA AENHOCT B CPpOK 12 Meceua OT M3aaBaHe Ha
NNLIEH3A, U3PUYHO Ce OTKaXe OT M3AAAEHMS NIMLEH3 UM HE € U3BbpPLUBAIO AENHOCT noBeye
oT 12 Meceua;

2. B NpoAb/XEHNE Ha 6 NocneaoBaTelHn Mecela cpeaHoOMeceyYHaTa HeETHa CTOMHOCT Ha
aKTMBUTE € Mno-Masika OT U3NCKBaHaTa CbrnacHo un. 174, an. 1 wnn 2;

3. € NpeacTaBuiio HEBEPHU AaHHU, KOUTO Ca MOCYXXWIN KaTo OCHOBaHWE 3a u3JaBaHe
Ha NMLUEeH3a;

4. npecTaHe aa OTroBaps Ha yCnoBUSTa, NPU KOUTO € U3aafeH IMLEH3bT;

5. He OTroBaps Ha M3MCKBaHWUSTA 3a IMKBUAHOCT, NpeasnaeHn B Hapeaba;

6. (mon. - AB, 6p. 102 ot 2019 r.) rpybo unn cuCTeMHO Hapylwasa pasnopeabute Ha
TO3M 3aKOH, HAa 3aKOHa 3a MepKuUTe Cpelly WM3MMPaHETO Ha Mapu WM Ha akToBeTe Mo
NpuIaraHeTo uMm.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucusta Moxe na OTHEME W343AAEHOTO
pa3peLleHre 3a OpraHu3npaHe v ynpasieHue Ha HaunoHaneH AorosopeH ¢oHa:

1. ako B MpOAb/HKEHME HA edHa rogvHa OT MoslyyaBaHe Ha pa3pelleHVETO HeTHaTa
CTOMHOCT Ha akTuBuMTe no 6anaHca Ha [AOroBOpHMSI (OHA He [OCTUrHE W3MCKBaHaTa
cbrnacHo un. 174;

Z.Bcnyyantenoan. 1, T.1-5;

3. ako ToBa Cce Hanara 3a 3aluTa Ha UHTepecnTe Ha NHBECTUTOpUTE.

(3) Cnea BNU3aHETO B CUa Ha peLLUEHMETO 3@ OTHEMaHe Ha IMLEeH3a 3a M3BbpLUBaHE Ha
[AENHOCT KaTO HaUMOHAaNHO MHBECTMUMOHHO APY)XeCTBO OT 3aTBOPEH Tun TO MOXe Ja
NPOAB/KM Aa CbLECTBYBA KaTO aKUMOHEPHO APYXXeCTBO MO TbproBCKMs 3aKoH. KomucusiTa
n3npawla peleHneTo Ha AreHuMsiTa NO BMUCBaHUSATa 3a 3aivM4yaBaHe npeaMeTa My Ha
[AEVHOCT KaTo MHBECTULIMOHHO APYXXECTBO.

(4) (Hosa - OB, 6p. 27 ot 2018 r.) Cnea BNM3aHETO B CUA Ha PELUEHNETO 3@ OTHEMaHE
Ha M34aleHOTO pa3pelleHne 3a OpraHusMpaHe M yrpasfeHWe Ha HauuoHaneH AO0roBOpeH
¢doHA KOMUCKMATA M3Npalla peleHneTo Ha AreHumsita Mo BMMCBaHWMSTA 3a 3anMyaBaHe Ha
HaumnoHanHusa gorosopeH ¢oHa oT pernctbp BYJICTAT.

Yn. 181. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.) (Z) HauMoHanHO MHBECTULMOHHO APY>XECTBO HE MOXe Aa ce
npeobpasyBa B Apyr BWA TbproBCKO APYXECTBO, KaKTO W Aa MPOMEHs npeaMeTa CU Ha



AeviHocT. peobpa3yBaHe Ha HaLMOHANHO MHBECTULMOHHO APY)XECTBO OT 3aTBOPEH TwM B
OTBOPEH TUMN M 0bpaTHO Ce M3BbpLIBA CaMO C pa3pelleHne Ha komucusita. MpeobpasyBaHe
Ha WHBECTULUMOHHO [PYXXEeCTBO OT OTBOPEH B 3aTBOPeH TWUM Ce W3BbPLUBA, aKo
Bb3MOXXHOCTTa 3a TakoBa nNpeobpasyBaHe M peabT 3a obe3weTsaBaHe Ha akLMOHepUTe, KOUTO
He ca npuenu TakoBa npeobpasyBaHe, Ca YypedeHW B YyCTaBa Ha WHBECTULUMOHHOTO
Apy>xecTBO. [JoroBopHMAT ¢OHA MOXe fa ce npeobpasyBa caMO ype3 C/iMBaHE, BAMBaHe,
pasgensiHe Wan OTAeNsiHe, KaTto B npeobpa3yBaHETO yyacTBaT AorosBopHu doHaose, 6e3 aa
MPOMEHST NpeAMETa CU Ha AENHOCT.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpeobpasyBaHeTO ype3
CNMBaHe, BNWBAHe, pa3densHe Win OTAEeNsHe, KaKTO W MNpeKpaTsBaHETO Ha HauMOHaseH
MHBECTUUMOHEH (POHA Ce M3BLPLUBAT C pa3pelleHre Ha KoMucmaTa. YneH 144 ce npunara
CbOTBETHO. JlMuaTta, onpedeneHn 3a MKBUAATOPU WM CUHOMUM HA WHBECTMUMOHHOTO
LAPY>XeCTBO, CbOTBETHO 3a JIMKBMAATOPWU Ha A0roBopHust hoHA, ce oaobpsasaTt OT KoMucusTa.
UneH 32 oT 3aKkoHa 3a nasapute Ha (MHAHCOBU MHCTPYMEHTHM Ce npunara CbOTBETHO.

(3) MpeobpaszyBaHETO M NpeKpaTsBaHETO Ce M3BbpLUBAT MNpW YCNoBMS W NO pes,
onpegeneHu ¢ Hapeaba.

naBa cegeMHapeceTa
(HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
NYBJINYHO NPEANATAHE, OBPATHO U3KYINTYBAHE U

OONYCKAHE O TbProBus

Yn. 182. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cvna ot 21.08.2020 r.) (1) NMy6anyHo
npeanaraHe Ha akuuMn Mnu AsnoBe Ha HauMOHaneH MHBECTUUMOHEH (oHA Ce aonycka cnej
n3JaBaHe Ha JIMUEH3 Ha HAUMOHANHOTO WHBECTULMOHHO APYXeCTBO, CbOTBETHO Ha
pa3pelleHne 3a OpraHn3mpaHe 1 yrnpasieHne Ha HaunoHaNHUS MHBECTULMOHEH POHA, U aKo
6bae nybnnkyBaH NpoOCMeKT.

(2) (Qon. - AB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) NpocnekTsbT Ha HaunoHaneH
WHBECTUUMOHEH (DOHA OT 3aTBOPEH TUM Ce M3roTBs U NybnmnkyBa Nno peaa Ha rnasa wecra oT
3akoHa 3a nybnnyHOTO MpepnaraHe Ha UeHHW kHwxka u PernameHT (EC) 2017/1129 Ha
EBponelickmns napnameHT 1 Ha CbBeTa oT 14 oHM 2017 r. OTHOCHO NMpocnekTa, KOWTO TpsibBa
Aa ce nybnukysa npu nybnvyHO npegnaraHe Wan AONyckaHe Ha LEHHM KHWXAa A0 TbproBusi
Ha perynvpaH nasap, u 3a oTMsiHa Ha [upektuBa 2003/71/EO (OB, L 168/12 ot 30 toHM
2017 r.), HapunyaH no-HaTtatbk ,PernameHT (EC) 2017/1129".

(3) (N3m. - OB, 6p. 15 o1 2018 r., B cvna ot 16.02.2018 r.) MNMpocnekTbT Ha HauMoHaneH
WHBECTUUMOHEH OHA OT OTBOPEH TUM Ce M3roTBs WM nNybnMkyBa MO HauMH U CbC
CbabpXXaHue, onpeaeneHun ¢ Hapeaba. KbM npocnekTta ce npunara Kwo4vosa MHMoOpMauus 3a
WHBECTUTOPUTE, KOSTO € Heroea HepasgesiHa 4acT. YneHose 56, 57, 58 n 63 ce npunarart
CbOTBETHO.

(4) MapkeTuHroeute CbobLUEHNS BbB Bpb3Ka C NpeasiaraHnuTe akummM unmn AsnoBe Ha
HaLMOHaNeH MHBECTUUMOHEH (POH/A Ce CbCTaBAT NMpU CbOTBETHO MpunaraHe Ha yn. 65, an. 1
n2.

(5) (Qon. - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) AsnoBeTe UAN akUMUTE Ha
HauMOHaNeH MHBECTUUMOHEH (oHA OT OTBOPEH TuM MoraT da 6baaT npeanaraHy camo Ha
Teputopusita Ha Penybnuka bBbarapua. [dnoBete WAM  akuMMTE Ha  HauMOHaneH
NMHBECTUUMOHEH (hOHA OT 3aTBOpeH Tun MoraT Aa 6baaT npeanaraHn Ha TepuTopusiTa Ha
APYrY ObpXXaBW YSIEHKW Mpu CnasBaHe Ha WM3MCKBaHWSATA, YCTAHOBEHW B rnaea Lecta oT
3akoHa 3a NnybnmM4HOTO nNpeanaraHe Ha UeHHU kHwxka n PernamenT (EC) 2017/1129.

Yn. 183. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) HaunoHanHUAT MHBECTULMOHEH (POHA OT OTBOPEH TWUM € 3aAb/KEH MOCTOSIHHO
Ja npeanara akuumTe WM OSNOBETE CUM HA WMHBECTUTOPUTE MO E€MUCMOHHA CTOMHOCT,
OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, M MO UCKAHE Ha aKUMOHEpUTE CU Aa U



n3Kynysa obpaTHO MO LEeHa, OCHOBaBalla Ce Ha HeTHaTa CTOMHOCT Ha aKTMBUTE, Npwu
yCrnoBusaTa 1 No peaa, onpeaesneHn B TO3M 3aKOH, B aKTOBETE MO NpuiaraHeTo My U B YCTaBa
Ha APY)XeCTBOTO, OCBEH B Ciy4yas no an. 3. EMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO
N3KynyBaHe ce onpeaenaT Hal-Masko ABa MbTWM MECeYHO Ha paBHM MHTEPBaNM OT BpEMe.
Unen 21, an. 2 - 7 ce npwniara CbOTBETHO.

(2) HaumoHanHMaT MHBECTUUMOHEH (DOHA, OT OTBOPEH TUM MOXe [a Npeasuaun B yCTaBa
CW, CbOTBETHO Aa € npeaBuAaeHO B rpaswuiaTa Ha HauMOHaneH JOroBopeH (poHA, 3aTBOPEH
nepuoa, KOMTo He Moxe Aa 6bae No-Ab/brr OT TPU FOAUHM OT Bb3HUKBAHETO My. 1o BpeMe
Ha 3aTBOPEHWNS Mepuoj HALUMOHANTHUAT MHBECTUUMOHEH (DOHA He € 3aAb/DKeH Aa U3Kynysa
obpaTHO akuumTe UK As0oBETE CU.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) 3a HAaUNOHANHUSA UHBECTULMOHEH (DOHA, OT OTBOPEH
TUMN ce npwiara CbOTBETHO Y. 22.

Yn. 184. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
MHBECTUUMOHEH (hOHA OT 3aTBOpPeH Tun TpsibBa Aa nogaze Monba 3a NpMeMaHe Ha akumuTe
U asnoBeTe My 3a TbpProBUsi Ha perynupaH nasap B 6-mMeceyeH CPOK OT BMUCBAHETO B
pernctbpa no un. 30, an. 1 ot 3akoHa 3a KomucusaTta 3a GpuHaHCOB Haa3op.

(2) AKO aKumMuTe UNn ASNOBETE Ha HaUMOHaNeH MHBECTUUMOHEH (DOHZA OT 3aTBOPEH TuM
He 6bAaT AONyCcHaTM 4O TbProBusl HA peryivMpaH nasap B e4HOroAMeH CPOK OT BMMCBAHETO
B TbProBCKMS perncrbp, (QpoHABLT Ce JIMKBUAMPA MpW YyCnoBUS W MO pen, onpeaeneHn ¢
Hapeaba.

(3) OonyckaHe OO0 TbProBuMs Ha akuMWM WAM OSN0BE Ha HauMOHANeH MHBECTULMOHEH
¢oHA OT OTBOPEH TUMN MOXE Aa Ce M3BbPLUM NpU CbOTBETHO NpuaraHe Ha rnaea Tpeta ,a".

naBa oceMHapeceTa
(Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

NM3NCKBAHUA KbM AEMHOCTTA

Yn. 185. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) 3a cbxpaHsaBaHeTO Ha H6e3Hann4yHUTE (PMHAHCOBU MHCTPYMEHTU U ApPYrUTe aKkTUBY,
NnpuTeXaBaHW OT HaUMOHaNeH MHBECTULUMOHEH (POHA, Cce npunarat CbOTBETHO NpaswiaTa Ha
un. 25wn un. 34 - 37.

Yn. 186. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (Z) HaumoHanHuTe WHBECTMUMOHHM OHAOBE MoraT [Aa
WHBECTUPAT B CNeaHUTE aKTUBW:

1. PMHaAHCOBM MHCTPYMeHTK 6e3 orpaHuyeHne BbB BUAa UM;

2. cepTndmkaTn BbpXY LeHHW (bnaropoaHu) MeTanu;

3. (n3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B 6aHKK1, NnaTMMmn
npv MOMCKBAHE WX MPWU KOUTO CbLUECTBYBa NPaBoTo Aa 6baaT n3TerneHn no BCSKO BPEME,
npu ycnosue Yye baHkaTa e CbC cepanuile B Penybnuka Bbnarapms wnv B Apyra AbpKasa
UNeHKa, a aKo e CbC Cefanuwie B TpeTa AbpXaBa - Mpu ycnoBuve 4Ye e 06eKkT Ha
6naropasyMHu npaBuia, KOMTO C pelleHne Ha KOMUCUSTA MO MpeasioXXeHne Ha 3aMeCTHUK-
npeaceaTens ca onpeaeneHy 3a EKBUBANIEHTHM Ha TE3M CbIMacHO NpaBoTO Ha EBponeickus
Cbt03.

(2) MU3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HaumoHanHuTe
WMHBECTUUMOHHN (DOHAOBE MoraT Aa WHBecTMpaT 6e3 orpaHuYeHWs akTUBUTE CU B EMUCUM
(pMHAHCOBN WMHCTPYMEHTW, M34aAeHU WM rapaHTMpaHu oT Penybnuka bwnrapus v apyru
AbPXaBW YIEHKWN, KAKTO M U34aAEHU WU rapaHTUpaHW OT TPETU AbPXKaBW, BKIKOYEHU B
CNUCBK, YTBLPAEH OT KOMUCUATA MO Npe/IoXXEHNE Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaumoHanHute
NHBECTULMOHHN (DOHAOBE CNa3BaT CeAHUTE OrpaHUYeHns MpU MHBECTUpaHe, onpeaeneHn B
NPOLEHT OT aKTUBUTE:

1. (PUHAHCOBM WHCTPYMEHTW, AOMyCHAaTW OO0 WNW TbpryBaHW Ha perynvpaH nasap,
N30aAEHUN OT €4VMH EMUTEHT:



d) no 15 Ha CTO OT aKTMBMTE Ha HaUMOHANeH MHBECTULMOHEH (POHA, OT OTBOPEH TUM;

6) no 20 Ha CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Tun;

2. OWHAHCOBM WHCTPYMEHTW, KOUTO Ce npegnarat nybnuMyHo wnM 3a KOUTO MMa
3a4b/DKeHNe [a ce UcKa AonyckaHe u Aa 6baat AonycHaTu 40 WK TbpryBaHW Ha perynvpaH
nasap Win Apyr opraHusvpaH na3ap, (YHKUMOHWMpALl pedoBHO, Mpu3HAT U Nyb6an4yHo
[OCTbMEH, M3aafeHn OT eavH eMUTeHT - A0 15 Ha CTO OT aKTMBMTE Ha HauuoHarneH
NHBECTUMUMOHEH (OHA OT OTBOPEH TWr, CbOTBETHO A0 25 Ha CTO OT aKTMBUTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tur;

3. MHAHCOBU WMHCTPYMEHTW, KOUTO He ce npeanarat nybsMyHO M 3a KOMTO HAMa
3aab/HKeHne ga 6baaT aonycHaTu 40 TbproBusl Ha perynvpaH nasap v apyr opraHvsupaH
nasap, (YHKUMOHMpALY pedoBHO, MNpu3HAT M Ny6NMYHO AOCTbMNeH, M3A4aAeHW OT eauH
€MUTEHT - A0 15 Ha CTO OT aKTMBUTE Ha HaUMOHaNHWUSA MHBECTULUMOHEH (hoHA, KaTo obwiaTta
CTOMHOCT Ha MHBECTULMUTE B TakmBa (hMHAHCOBM MHCTPYMEHTU MOXe Aa 6bae Ao 25 Ha cTo
OT aKTMBUTE Ha HaUMOHaNeH WHBECTMUMOHEH (hOHA OT OTBOpEeH Twum, CbOTBETHO A0 50 Ha
CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tun;

4. akuMm wn panoBe Ha NpeanpusaTMa 3@ KOMEKTUBHO WHBECTMpPaHe, KOUTO He ce
npeanarat ny6nanmyHo - obwo Ao 15 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH WHBECTULMOHEH
¢doHa OT oTBOpeH TN, CboTBeTHO A0 30 Ha CTO OT aKTMBUTE Ha HauMOHaneH
NMHBECTUUMOHEH (DOHA OT 3aTBOPEH TUM;

5. cepTudukati BbpXy LeHHM (bnaropogHn) MeTanu - 06wo Ao 10 Ha CTO OT aKTUBMUTE
Ha HauMOHaneH MHBECTUUMOHEH (OHA OT OTBOpPEH TuM, CbOTBETHO A0 15 Ha cTo oT
aKTMBUTE Ha HaUMOHaNEH MHBECTULMOHEH (POHA OT 3aTBOPEH TUM.

(2) HaumoHanHuTe MHBECTULMOHHM (POHAOBE MOraT Aa HaAXBbpAAT OrpaHUYeHUsITa 3a
WMHBECTULUMN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha CnegHUTe OrpaHNYeHns:

1. no 30 Ha CTO OT aKTUBMTE HA HaUMOHaNEH MHBECTUMLMOHEH (POHA OT OTBOPEH Twun,
npu ycnosue 4ye obllaTta CTOMHOCT HA MHBECTULMUTE B EMUTEHTU, BbB BCEKM OT KOUTO
(oHABT MHBECTUpa nosede OT 15 Ha CTo OT cBOWUTE aKTWMBW, He Haaswuwasa 50 Ha CTO oT
aKTUBUTE My;

2. 0o 40 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Twur,
npu ycnosue 4ye obliata CTOMHOCT HA MHBECTUMLMUTE B EMUTEHTM, BbB BCEKM OT KOUTO
¢oHaBLT uHBecTMpa noseye oT 20 Ha CTO OT CBOMTE aKTVBW, He HaaBuwasa 60 Ha CTO OT
aKTUBUTE My.

(3) HaumoHanHuTe nHBeCTUUMOHHN (hOHAOBE He MoraT Aa npuaobusaT noseye oT:

1. neTHageceT Ha CTO OT akuuuTe 6e3 NpaBo Ha rnac, U3jaaeHun oT eaHo fvue;

2. neTHageceT Ha CTO OT obnvraunnTe Wan Apyru ObAroBU LEHHW KHUXKA, U3dadeHn oT
eflHO Nnuue;

3. TpuAeceT Ha CTO OT ASN0BETE HA efHa KOMEKTMBHa MHBECTULIMOHHA CXeMa, Noay4vuna
paspelleHne 3a M3BbpLUBaHE Ha AeMHOCT cbrnacHo Aupektnsa 2009/65/EO, u/vnn apyra
KONEKTUBHA MHBECTULMOHHA CXEMa, HE3aBUCMMO Janu € CbC cedanuvile B AbpXKaBa YSIeHKa,
WM He, NpU YCNOBME 4Ye B MNPOCNEeKTa Ha Ta3n KONMEeKTMBHA MHBECTULUMOHHA Cxema e
npeaBuaeHo T Aa He uHBecTupa rnosedve oT 10 Ha CTO OT aKTUBMTE CM B ASI0BE HA ApYyrn
KONEKTUBHN MHBECTULIMOHHM CXEMW, HE3AaBMCUMO OT TOBA Aanu ca Moy4Ynau paspelleHmne 3a
N3BbPLUBAHE Ha AEMHOCT cbriacHo AunpektuBa 2009/65/EO, unu He;

4. NneTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUyHKs nasap, U34afeHn OT eaHo mue.

(4) HaumoHanHuTe MHBECTUUMOHHWM (DOHAOBE MOraT Aa WMHBECTUPAT aKTUBUTE CU B
6aHKOBM OEeno3nTM B TaKMBa CbOTHOLLEHMS, KOUTO Ca OnpeaeneHn B TexXHUTEe YCTaBw,
CbOTBETHO B MpaBuiaTa um.

(5) B cnyyauTte, KoraTo ynpasnsBalloTo APYXeCTBO, CbOTBETHO JIMLETO, YNpaBsBaLlo
aNnTepHaTUBHN MHBECTULMOHHN (HOHAOBE, NMPEeACTaBs KanvTanoBa rapaHuMs Wau rapaHums
Ha Joxoda Ha npuTexaTenuTe Ha AS/0BE HA HauMOHaneH MHBECTUUMOHEH (hOoHA, TO MoXe
[a nHBecTmpa 6e3 orpaHnyeHns akTueuTe My B 6aHKOBM AeN03nUTH, B T. Y. B eaHa HbaHka.



(6) Tlpy HapyweHue Ha WHBECTULUMOHHWUTE OrpaHWYeHnss Ha  HauuoHaneH
MHBECTUUMOHEH (hOoHA ce npunaraT CbOTBETHO Y. 51 n 52.

Yn. 188. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaumoHaneH vHBeCcTUUMOHEH (OHA HE MOXe Aa Mon3Ba
3aeMn, OCBEH B CNyyamTe no an. 2 un 3.

(2) (Nam. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-NMpeaceaatens MOXe Ja  paspewy Ha  HauuoHasneH
MHBECTULIMOHEH (DOHA OT OTBOPEH TMM Aa MNON3Ba 3aeM Ha CTOMHOCT A0 20 Ha CTo OT
aKTMBWUTE MYy, aKO 3aeMbT € 3a CpPOK, He Mo-Ab/fbr OT 12 Meceua, U e Heobxoaum 3a
noKpMBaHe Ha 3aAb/HKeHusTa Ha oHAa No obpaTHOTO M3KyMyBaHe Ha AsnoBeTe My. YneH
18, an. 2 - 6 ce npunaraT CbOTBETHO.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-NMpeaceaaTens MOXe Ja  paspewy Ha  HauuoHasneH
MHBECTULIMOHEH (pOHA OT 3aTBOPEH TWM Aa MOA3Ba 3aeM Ha cTtolHocT Ao 30 Ha cTo oT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He Mno-Abiabr OT 12 Meceua, M € Heobxoaum 3a
npuaobveaHe Ha akTnBK. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) ONbAHUTENHN U3NCKBAHMA U YCNOBUSE MOraT [ia ce YCTAHOBST C Hapeaba.

Yn. 189. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaumoHanHoTO
WHBECTUUMOHHO  APY>XECTBO, CbOTBETHO YNPaBNAsBaWOTO APYXXeCTBO WAM  JIMLETO,
yrNpaBnsiBalo anTepHaTUBHWU WMHBECTUUMOHHM (DOHAOBE, KOraTo YynpaBnsiBa HauuOHaneH
porosopeH ¢hoHA, NpveMa npasusa 3a yrnpasneHre Ha pucka C Len nocTtosiHHo HabnoaeHue
M OLEHKa BbB BCEKM MOMEHT Ha pMCKa Ha BCAKa MO3MUMS U HEWHOTO BAMSIHWE HA PUCKOBUS
npodun Ha uenus noptdein. Mo OTHOWEHWE Ha MpaBunaTa 3a YNpaB/iEHME Ha pUCKa Ha
HaLMOHANHNUTE MHBECTMUMOHHM (POHAOBE M M3UCKBAHMATA 3a NEpUOAMYHO YBEAOMSsIBaHe Ha
KoMucuaTa ce npunarat yn. 40 n 41.

Yn. 190. (Hos - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r., B cuna ot 24.03.2015 r.; u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HaunoHanHOTO WMHBECTUUMOHHO [APYXECTBO, CbOTBETHO YMPaBMABALLOTO APYXECTBO WK
NMUETO, YNpaBfsiBaWoO anTepHaTUBHM WHBECTUUMOHHM (POHAOBE, KOraTo ynpasnsiBa
HauMoHaneH aorosopeH ¢hoHA, NpueMa npasuia OTHOCHO IMYHUTE CAENKN HA YIeHOBETE Ha
yNpaBUTENHNSA N KOHTPOSIHUS OpraH Ha ApY>XECTBOTO, HErOBUTE CNYXWUTENU U BCUYKU APYTU
nuua, paboTewm No AOroBop 3a APY>XXECTBOTO, N CBbp3aHUTE C TAX Nivua, KOUTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHM JIMYHWU CAENKU WX NOoAAbPXKaHU MHBECTUMLMKM OT Te3n nuua,
Nno3BONSBAlLM UM 3aedHO WM MOOTAENHO Aa YMNpPaXHSBAT CbLECTBEHO B/IMSHUE BbpXY
EMUTEHT unn Kouto 6uxa poBenu A0 KOHMAMKT Ha WHTEepecn, WM ca pe3ynTaT Ha
3noynoTtpeba ¢ MHdopMauusi, KOoSTOo ca nNpuaobunn BbB Bpb3Ka C NpodecMoHanHaTta cu
[AEMNHOCT MO CMUCB/IA Ha 3aKOoHa 3a NpuiaraHe Ha MepKUTE CpeLly nasapHuTe 3710ynoTpebu ¢
(pMHAHCOBU MHCTPYMEHTH.

Yn. 191. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) HauMOHaNHUAT WHBECTUUMOHEH (OHA OT
3aTBOpeH TuM paskpuBa WHGOpMaumMs NO peda Ha rnaea wecra ,a" OT 3akoHa 3a
nybAMYHOTO npeanaraHe Ha UEeHHU KHWKa. MoavWHMAT (UHAHCOB OTYET Ce M3roTes
CbrNacHO U3NCKBaHUSATa Ha MeXxayHapoAHUTE CYETOBOAHM CTaHAAPTM.

(2) HaumMoHanHUAT MHBECTUUMOHEH (POHA OT OTBOPEH TUM € ANbXEH Aa npeacTaBs Ha
KOMMCUSITA N Ha 0bLecTBeHOCTTa:

1. (pon. - OB, 6p. 102 ot 2019 r.) oauTvpaH roauvweH (PUHAHCOB OTYET W3roTBEH
CbIMIAaCHO M3MCKBaHMATA Ha MexayHapoAHUTE CYETOBOAHW CTaHAapTu B Cpok 90 AgHu oT
3aBbpLUBAHETO HA (PMHAHCOBaTa roavHa;

2. WwecTMeceyeH oT4yeT, obxBallaly NbpeuTe 6 Mecelia Ha MHAHCOBaTa roamHa, B CpoK
30 gHM OT Kpast Ha OTYETHUA NMEepUoL;

3. apyra nHgopmMaums, onpeaeneHa c Hapeaba.



Yn. 192. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Apyrn nanMckBaHus
KbM [AEWHOCTTA, CTPYKTypaTa Ha aKTUBUTE M MacMBMTE Ha HALUMOHANHUTE MHBECTULIMOHHM
(oHAOBE, HACOYEHM KbM 3aluMTa Ha MHTEpecUTe Ha MHBECTUTOPUTE, KbM FOAMLLHWUTE U
MEXAMHHMTE (DMHAHCOBM OTYETU 3a AEMHOCTTA M TSXHOTO Pa3npoCTPaHeEHNe, NoAAbPXKAHETO
N CbXpaHSIBAHETO Ha OTYETHOCT, HauYMHa WM peda 3a OUEHKa Ha aKTUBWUTE WU MacuBUTE,
OMOBECTABAHETO HA WHGOPMaUMs, CbAbPXAHMETO Ha MApPKETUHIoBUTE CbobLueHus,
npaeBuniaTta 3a M4YHMTE CAENKKU, NpaBuiaTa 3a NpefoTBpaTsaBaHe Ha KOHMIMKT Ha UHTepecH,
npaBunaTa 3a ynpaBfeHne Ha pucka, NpaBuiaTa 3a OLEHKa Ha nopTdenna, CbAbpXaHWETO
Ha [OroBopuTE C YNpaBnsBalloTO APYXECTBO MW C JIMUETO, YNpaB/sBallo aJTepHATUBHU
NHBECTULMOHHN (DOHAO0BE, N C Aeno3uTapsl ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeaeHuTe
Cflyvyan 3a HauuoHaneH MHBECTUUMOHEeH (bOoHA OT 3aTBOpPEH TWM Ce npwuniaraT CbOTBETHO
pasnopeabute Ha rnaBu ocMa M eavHajeceTa OT 3akoHa 3a NybnMyHOTO npeanaraHe Ha
LIEHHM KHMXa.

(2) 3a HauMOHa/HN WHBECTULMOHHWM (POHAOBE, YNMpaB/siBaHU OT SMUE, YNpaBAsBaLlo
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, Ce npwuiaraT WM3MCKBAHMSATA 3a anTepHaTUBHU
MHBECTULMOHHN (DOHAOBE, YCTAHOBEHW B As/T BTOPY OT Ta3W 4acT, KoraTo Te ca No-CTporu
OT M3UCKBAHUSITA CbINIAaCHO TO3M Asi/.

a1 BTOPU
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJNTEHUE HA ANTEPHATUBHUA NUHBECTULIMOHHMN
®OHAOBE
FnaBa peBeTHageceTa
(HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

OCHOBHM NMOJIOXXEHUNA

Yn. 194. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 102
oT 2019 r.) (1) AnTepHaTuBeH WHBECTUUMOHeH ¢OHA e npeanpusaTMe 3a KONEKTUBHO
WMHBECTUPaHe, BK/IIOYMTENHO HEroBUM WMHBECTUUMOHHWM noadOoHAOBE, KOETO € pasfinyHO OT
KONEeKTUBHA MHBECTULUMOHHA CXeMa, KOeTO WHBeCTMpa CpeacTBa, KOUTO ce HabupaT oT
noeeye OT efHO NMuUe, B CbOTBETCTBME C onpeaesieHa MHBECTUUMOHHA NoauTMKa 1 B Nnonsa
Ha Te3n nuua, KaTto HabpaHuTe CpeacTBa Ce MHBECTUPAT M AOXOAHOCTTa Ce peanu3npa Ha
NpyvHUMNA Ha pasnpejeneHne Ha pucka U AOXOAHOCTTa MexXAy WHBECTUTOpUTE eAUHCTBEHO
cnopen [iena Ha UM3BbplleHuTe OT TAX MHBecTUumu, 6e3 dopMmpaHe Ha WMHBECTULMOHHU
nopTdennn Ha oTAENHUTE UHBECTUTOPM.

(2) 3a uenute Ha an. 1 ce npuvema, 4ye cpeacTeaTa ce HabwupaT OT noBedve OT efHo
nvue, ako:

1. npeanpuATUETO 3@ KOMEKTUBHO MHBECTUPAHE He € OrpaHMYeHO OT HAUMOHAMHOTO CU
3aKOHOAATENCTBO, YYpeauTeNHUTE CU aKTOBE W ApyrM HOPMATMBHO WM OOrOBOPHO
YyCTaHOBEHWN M3UCKBaHMA Aa Habupa cpeacTsa OT noBeye OT eHOo NnLe, HeE3aBUCMMO OT TOBa
Janu peanHo uMa noseye OT eanH UHBECTUTOP;

2. NpeanpusaTUETO 3@ KOMEKTUBHO WMHBECTUPaHe € OrpaHM4YeHO OT HAUMOHAsIHOTO CU
3aKOHOAATENICTBO, YYPEAUTENIHUTE CU aKTOBE W [ApyrM HOPMATMBHO WM [OrOBOPHO
YyCTAHOBEHWN W3MCKBaHWS Aa Habupa cpeactsBa OT MoBeye OT e4HO Nvue, NMpu ycroBue 4ye
€OVHCTBEHUAT My MHBECTUTOP MHBECTUPA CPeACTBa, HabpaHM OT noBeye OT eAHO NMLE C uen
WMHBECTMPaAHETO UM B MOJ13a Ha Te3n nuua.

(3) 3a uenute Ha an. 1 ce npuema, 4ye NPeanpuUATUETO 3a KOMEKTUBHO WHBECTMPaHe
UMa onpeaeneHa WHBECTMUMOHHA MONMTUKA, aKO € Cra3eHO MOHe eAHO OT CnegHuTe
yCnoBus:

1. VHBECTMUMOHHATa MONWUTMKA € OrnpeaeneHa HaW-KbCHO KbM MOMEHTa, B KOMWTO
WHBECTUUMSTA B NPEAnpUSTUETO 3a KONEKTUBHO MHBECTUPAHe e HeoTTernsiema, 6e3 ToBa Aa



BK/IOYBA MNoOCneaBawo obpaTHO M3KynyBaHe WM Apyro pasnopexaaHe C HanpasBeHaTta
NHBECTUUNS;

2. VWHBECTMUMOHHATa MONMMTMKA € OnpeaeneHa B y4ypeauTenHuTe akToBe Ha
NpeanpuaTUETO 3@ KONEKTUBHO WMHBECTUpPaHe WM B APYr AOKYMEHT, KbM KOWTO Heros
yupeauTeneH akT npenpaa;

3. NpeanpusaTMETO 3a KONMEKTUBHO WMHBECTMpaHe MAWM YNpaBnAsBawoTO ro auvue uMa
3aA4b/DKeHne da CnasBa MHBECTUUMOHHATa MOSIMTUKA W TOBa 3aAb/DKEHWE MOANEXW Ha
NPUHYANTENHO U3MbJ/IHEHNE OT CTPaHa Ha MHBECTUTOPUTE;

4. MHBECTMUMOHHaTa NOSIMTMKAa YCTAHOBSBA MpaBWIa 3a WMHBECTMPaHe, CbAbpiKallu
€[IMH UM NnoBeye OT CNIeAHUTE KpUTEpUN:

d) IHBECTUPAHETO € OrpaHNYeHo A0 OnpeaeneHy KaTteropum akTmen n/vnmn onpeaeneHu
KaTeropuv akTvBM Ca U3KITIOYEHM OT A0NYCTUMUTE MHBECTULNN;

6) NHBECTUpaHETO e Cbobpa3eHo C onpeaeneHu cTpaTeruu;

B) UHBECTUPAHETO € OrpaHUYeHo A0 onpeaeneHu reorpadCcku pervoHu;

;) UHBECTUPAHETO e CbobpaseHo C onpeaeneHy orpaHuYeHns 3a NMBLPUOX;

/) VHBECTUPAHETO Ce U3BbpLUBA B CbOTBETCTBME C ONpejesieH nepuoa Ha AbpXKaHe Ha
WHBECTUUNUTE, NN

€) WHBECTUPAHETO € MOAYMHEHO Ha APYrn OrpaHu4YeHus C Len pasnpegeneHve Ha
pu1cKa.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) AnTepHaTMBEH WHBECTMLMOHEH (POHA MOXe Aa
M3non3sa B HaMMEHOBaHWETO cn 0603HauveHueTo ,GboHA Ha napuyHua nasap”, ,PNn" wam
Apyro obo3HayeHne Ha 6bArapCckM WM Ha 4dyXxa e€3uK, KOeTo npegnonara, ye e ¢oHA Ha
napu4HMs nasap, CamMo ako OTroBaps Ha u3nckBaHusTa Ha PernameHT (EC) 2017/1131.

(5) (MpeavwHa an. 4 - OB, 6p. 102 ot 2019 r.) 3a onpefensiHe Ha eAHO NpeanpusaTue
3a KOMEKTUBHO MHBECTUPAHE KaTO anTepHaTUBEH MHBECTULUMOHEH GoHA e 6e3 3HaueHue:

1. panun e OT OTBOPEH WM OT 3aTBOPEH TwUM;

2. pann e OopraHu3MpaHo KaTo A0roBopeH (POHA, KaTo TPBLCT, KaTo MHBECTULMOHHO
APY>XeCTBO UK B Apyra npasHa ¢opMa;

3. panu e pernctpupaHo, NMUEH3MpaHo UK MMa cejanvule B AbpXXaBa YfeHKa uiv B
TpeTa AbpXXaBa;

4. pann OCbLUECTBABAHETO Ha AEMHOCTTa My € NnpeaMeT Ha PerucTpaumoHeH uaum
JIMLEH3NOHEH pPeXuM;

5. NpaBHOOpraHu3aunoHHaTa opMa Ha IMUETO, KOETO ro ynpasnsiBea.

(6) (MpegywHa an. 5 - OB, 6p. 102 ot 2019 r.) HauuMoHanHUTE WMHBECTULMOHHM
¢oHaoBe Mo SN NbpBM Ca anTepHAaTUBHU MHBECTULIMOHHM (hOHAOBE.

Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nuue,
ynpaBnsBallo anTepHaTMBHU MHBECTULUMOHHM (POHAOBE, MOXeE Aa 6bae puanvecko nuue,
YMMTO OCHOBEH MpeaMET Ha AEMHOCT € YMNpaB/IEHWETO Ha €4MH WK MoBeYe anTepHaTUBHU
WMHBECTULUMOHHKN (poHAO0BE.

(2) Ilvue, ynpaensasallo anTepHaTMBEH MHBECTMUMOHEH (DOHA, MoXe Aa bbae:

1. nvue, pasnMYHO OT YNpaBnsBaHWS anTepHaTUBEH WHBECTULMOHEH OHA,
onpeaeneHo OT anTepHaTUBHUS MHBECTULMOHEH (DOHA MM OT Nnue, AEMCTBALLO OT HEroBo
nwe;

2. anTepHaTUBHUAT MHBECTULMOHEH (DOHA, KOraTo NpaBHOOPraHM3aunoHHaTa My dopMa
MoO3B0O/ISIBA TOBA W YNPABUTENHUSAT My OpraH He e onpeaenun BbHLIHO nUe CbriacHo T. 1.

(3) 3a n3BbpLUBaHe Ha AeMHOCT Mo an. 1 oT nmue cbe ceganuule B Penybnnka bbnrapus
Ce W3UCKBA M3[aBaHe Ha /MLUEH3 3a M3BbPLIBAHE Ha AEWHOCT MO YNpaBfeHWe Ha
aNnTepHaTUBHU WHBECTUUMOHHM (OHAOBE WM perncTpauus npu ycnoBusTa Ha rnasa
[BajecerTa.

(4) 3a U3BbpLIBaHe Ha AENHOCT no an. 1 oT nmue CbC cefanuile B TpeTa AbpKaBa, 3a
koeTo Penybnuka bbnrapusi e pedepeHTHa AbpXKaBa YfieHKa, KakTO M 3a npeanaraHe oT
TakoBa NMUEe Ha YnpaBfsiBaHW OT HeEro anTepHaTMBHM WHBECTUUMOHHM (OHAOBE Ha



TEpUTOPUATa Ha AbPXXaBU YIEHKW Ce U3MCKBA M34aBaHe Ha NMLUEH3 MNpu YCIoBMATa Ha rnasa
ABageceta, pa3sgen IIL

Yn. 196. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) To3n asn He ce
npunara 3a:

1. XonavHroBuTe OpY>XXecTBa;

2. HCTUTYyumuTe 3a npodecnoHanHoO MEHCMOHHO OCUrypsiBaHe, Cb3dafeHu CbriacHo
N3MCcKBaHMsATa Ha AdupektnBa 2003/41/EO Ha EBponeickusi napnaMeHT M Ha CbBeTa oT 3
toHn 2003 r. OTHOCHO AEMHOCTUTE M HaA30pa Ha MHCTUTYUMUTE 3a npodecroHanHo
NMEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTatbk ,[AupektnBa 2003/41/EQ", Kakto M
yrnpaBnssawimTe rm CTpyKTYpu U ynpasisiBawuTe BIOXKEHUSATA Nvua, Npu yCroBUE Ye He
ynpaBnsiBaT anTepHaTUBHN MHBECTULMOHHM (POHAOBE;

3. EBponenckata uUeHTpanHa 6aHka, EBponelickata WHBECTMUMOHHA 6aHka,
EBponenckns MHBECTULMOHEH (DOHA, €BPONENCKUTE (PUHAHCOBM MHCTUTYLMM 3a pa3BUTHE U
ABYCTpaHHUTe 6aHKu 3a pa3suTue, CBeToBHaTa 6aHka, MexayHapoaHus BanyTeH (oHA U
APYrY HagHaUMOHANHW WHCTUTYLMW M MEXAYHApOAHW OpraHu3auum, KoraTto ynpasnsiBaT
anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, OCbLUECTBABALLUM AENHOCT B 06LLIECTBEH UHTEPEC;

4. HaUMOHaNHUTe UeHTpanHu 6aHku;

5. UeHTpanHuTe, pervoHanHUTE U MEeCTHUTE OpraHuM Ha W3MbJHWTENHaTa BacT U
OpraHuTe WM Apyru WHCTUTYUMM, KOWUTO ynpasnssaT ¢oHAOBE 3a (UHaAHCMpaHe Ha
CUCTEMUTE 3a COLManHa CUrypHoOCT U Ha NEHCUOHHUTE CUCTEMU;

6. CXeMUTe 3a y4acTue Ha CNYXUTENN UK CNeCTOBHUTE CXEMMU Ha CYXUTENN;

/. Opy>XecTBaTa CbC CrneuyasnHa MHBECTMLUMOHHA Len rno 3akoHa 3a ApYyXecTBaTa CbC
cneuvanHa MHBECTUUMOHHA LUen W ApyrM Npeanpustusi, 4mMsaTo eAuHCTBEHa Luen e
M3BbPLUBAHE HA CEKIOpUTM3aUMsa Mo CMUCbAa Ha Yn. 1, naparpad 2 ot PernameHT (EO) N2
24/2009 Ha EBponevickaTa LeHTpanHa 6aHka oT 19 aekemBpy 2008 r. OTHOCHO CTaTUCTMKaTa
Ha aKTMBWTE W MacMBUTE Ha APY>XeCTBaTa CbC CneunasHa MHBECTMLUMOHHA Ues, 3aHMMaBaLum
Ce CbC CeKIopUTM3aUMOHHM TpaH3akumm (OB, L 15/1 ot 20 aHyapu 2009 r.), Hapu4aH no-
HaTaTbk ,PernameHT (EO) N2 24/2009", kakTO W ApyrM [AEVHOCTW, NOAXOASWM 3a
NOCTUraHETO Ha Tasu uen;

8. nuuata, ynpaensBaliM anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, YNUTO €ANHCTBEHU
WMHBECTUTOPU Ca Te, TEXHWUTE APYXECTBa MaWKu, AbLUEPHUTE MM ApYXEeCTBa WM ApYru
AbLLEPHN APYXXEeCTBa Ha Apy)XecTBaTa Maviku, Npu YClIOBME Y€ HMKOM OT TE3M MHBECTUTOPU
He e anTepHaTUBEH MHBECTULIMOHEH (POHA.

MnaBa AoBapeceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3UCKBAHUSA 3A U3BDBPLUBAHE HA AIEMHOCT OT JIULIE,
YNPABNABALLO AATEPHATUBHUN MHBECTULNOHHUN ®OHOOBE
Paspenl
(HoB - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

O6wu nonoxxeHus

Yn. 197. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r., gon., 6p. 27 ot 2018 r.; u3m. n gon., 6p. 102 ot 2019 r.) (1) Jlnue cbC cepanve B
Penybnvka bbnrapusi, KOETO NPSKO MW HEMPSKO YrpaBnsiBa anTepHaTUBHU MHBECTULIMOHHM
¢oHaoBe, TpsibBa Aa MpuTEXaBa JIMUEH3 3@ U3BbPLUBAHE Ha AEMHOCT MO YnpaBleHWe Ha
anTepHaTUMBHU WHBECTUUMOHHM OHAOBE, M3aafdeH npu ycnoBuaTa Ha pasgen II, ako
ynpaensiBa NpsSIkKO WM HEMPSIKO anTEPHAaTUBHU MHBECTUUMOHHM (DOHAOBE, CTOMHOCTTA Ha
4YMUTO aKTWBW, onpedeneHa B cboTBeTcTBUE C [JenernpaH pernameHT (EC) N2 231/2013 Ha
Komucnsta ot 19 pekemBpyn 2012 r. 3a pgonbnBaHe Ha [AupektmBa 2011/61/EC Ha
EBponeickns napnameHT M Ha CbBeTa MO OTHOLWEHME Ha OocBOBOXAaBaHWsTa, obWmMTe
YCNOBUSI BbB Bpb3Ka C AEMHOCTTA, AEMNO3UTapuUTe, NMBbpUAXaA, NPO3pavyHOCTTa U Haa3opa



(OB, L 83/1 ot 22 mapt 2013 r.), HapuyaH no-HaTaTbk ,JenernpaH pernameHT (EC)
231/2013", B CbBKYMHOCT HaAXBbPAS:

1. neBoBaTa paBHOCTOMHOCT Ha 100 000 000 eBpo, BKIOYMTENHO aKTUBW, NpUMACOUTM
4ype3 U3MoN3BaHe Ha JIMBbPUOXK;

2. neBoBaTa paBHOCTOMHOCT Ha 500 000 000 eBpo, koraTo nopTdennuTe ce CbCTOST OT
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOMTO HE W3MON3BaT JIMBLPUIDK U MPU KOUTO
NpaBoTO Ha obpaTHO M3KynyBaHe He MoXe Aa 6bae ynpaxHeHO 3a nepuoa 5 roanHu ot
JataTa Ha MbpBOHAYasHaTa MHBECTULMS BbB BCEKM OT Te3W anTepHaTMBHU MHBECTULIMOHHMU
¢doHpoBe.

(2) Henpsiko ynpasneHue no cMUCb/a Ha an. 1 e yrnpasneHne ypes3 Apy>XecTBo, C KOETO
NIMUETO, YNpaBnsiBallo afTepHATUBHU WMHBECTUUMOHHWM (POHAOBE, € CBbpP3aHO 4pe3 06Lo
yrnpaB/ieHne, KOHTPONMPAHO OT JIMUETO, YNpPaBnsBawo anTepHaTUBHW WHBECTULMOHHM
oHAoBE, WM Ype3 APYXECTBO, B KOETO TOBa JiMLUE MpUTEXaBa CbLUECTBEHO MPSKO WU
Henpsiko y4yacTtue.

(3) Nnue oOT TpeTa AbpXaBa, KOETO YnpaBnsBa anTepHaTUBHU WHBECTULIMOHHM
oHaoBe n/unu npeanara Ha TepuTopusTa Ha EBponenckusi Cbto3 ynpaBnsiBaHW OT HEro
anTepHaTMBHN MHBECTULUMOHHKM (boHAOBE M 3a KoeTo Penybnuka Bbnrapust e pedepeHTHa
AbpXXaBa, CnefiBa Aa NpuTeXXasa N1UEH3, U3gaaeH npu ycnosuaTa Ha pasgen IIL.

(4) Jnue, KOeTo Mpsiko MM HENpPsSiko CbrflacHO an. 2 ynpasfsBa anTepHaTUBHU
WHBECTUUMOHHN (POHAOBE, YMUTO AKTUBW He HAAXBbPNAT yCTaHOBeHWTEe B an. 1 nparose,
cneasa fa 6bae perncTpypaHo npu ycnosusita Ha pasgen IV.

(5) ''nue no an. 1 Moxe ga 6bae caMO aKUMOHEPHO APYXeCTBO C 6e3HanMyHu akumu,
BCAKa AaBalla MpaBO Ha eauH rnac. YnpasneHWeTO Ha JMULETO MO U3peyeHue MbpBO Ce
OCbLLECTBABA MO CEAANULLETO My.

(6) Jlnue, KOeTO He npuTexasBa /MUEH3 3a YnpaBleHWe Ha anTepHaTUBHU
WNHBECTULMOHHN CXEMW M HE e PerucTpupaHo KaTo TakoBa /ULE, He MOXe Aa U3ron3sa B
CBOETO HaWUMEHOBaHWE, PeKaMHa WK Apyra AEMHOCT AyMW Ha 6barapcku WM Ha uyxa
€3MK, O3HayaBallM W3BbPLUBAHE HA [AEUCTBMS MO YNpaBNEHWE Ha anTepHaTUBHU
NHBECTULUMOHHU (poHAO0BE.

(7) VIHBECTULMOHHN MOCpefHNUM, NUUeH3MpaHn cbrnacHo AupekTtuea 2004/39/EO Ha
EBponeiickna napnameHT M Ha CobBeTa oT 21 anpun 2004 r. OTHOCHO na3apuTe Ha
(MHAHCOBU MHCTPYMEHTH, 3a U3MeHeHue Ha Aunpektusn 85/611/EMO n 93/6/ENO Ha CbBeTa
n [OvpektmBa 2000/12/EO Ha EBponeickus napnameHT M Ha CbBeTa M 3a OTMsiHA Ha
OunpektnBa 93/22/EMO Ha CbBeTa, HapuyaHa no-HataTbK ,JdupektnBa 2004/39/EO", wn
KPEeANUTHU WMHCTUTYUMK, NUUEH3NpaHn cbrnacHo [upektuBa 2013/36/EC Ha EBponenckus
napnamMeHT n Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO AOCTbMAa A0 OCbLIECTBABAHETO Ha
[AENHOCT OT KPeAUTHUTE MHCTUTYLUMU M OTHOCHO MpyAEeHUMANHUS Haa30p BbpXy KpeauTHUTE
WHCTUTYUUN U MHBECTULMOHHUTE NOCpeaHnuUn, 3a udMeHeHne Ha AupektnBa 2002/87/EO u
3a OTMsAHa Ha avpektuen 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27 tonumn 2013 r.),
HapuyaHa no-HaTaTbk ,[AdupektvBa 2013/36/EC", moraT Aa npeaocTtaBAT WMHBECTULMOHHM
YCIyrn Ha anTepHaTMBHU MHBECTULUMOHHM (DOHAOBE Bb3 OCHOBA Ha M34adeHUTe UM IULEH3N.
Jlnuata no wm3peuyeHve MbpPBO MoraT Aa npeanarat akuMum M OsSnoBe OT anTepHaTUMBHU
NHBECTULUMOHHN (DOHAOBE, NPV YCNOBKE Ye Ca Cra3eHn U3NCKBaHUSATa Ha TO3U AsI.

(8) (Hoea - B, 6p. 42 ot 2016 r.) Jlnuata, KOMTO ynpasnsiBaT (POHAOBE 3@ PUCKOB
Kanutan wnuM QoHAOBE 3a COUManHO npeanpueMadecTBo M XenasT Aa uM3nonssar
o603HaveHneto EUVECA wnu cboTBeTHO EUSEF 3a ynpaBnsiBaHW OT TAX anTepHaTUBHU
MHBECTULIMOHHM CXEMW, OCBLLECTBSIBAaT AEMHOCTTa MpW Cna3BaHEe W3MCKBaHMSATA Ha TO3M
3aKkoH M Ha PernameHT (EC) N2 345/2013 Ha EBponeickusa napnameHT u Ha CbBeta oT 17
anpun 2013 r. oTHOCHO eBponenckuTe doHaoBe 3a puckoB kanuTan (OB, L 115/1 ot 25
anpun 2013 r.), Hapyn4aH no-HaTtaTbk ,PernameHT (EC) N2 345/2013" n Ha PernameHT (EC)
N2 346/2013 Ha EBponerickns napnameHT u Ha CobBeta ot 17 anpun 2013 r. OTHOCHO



eBponenckuTe hoHAoBE 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpwun 2013
r.), Hapn4yaH no-HataTbk ,PernameHT (EC) N2 346/2013".

(9) (Hosa - B, 6p. 42 o1 2016 r.; n3mM., 6p. 102 ot 2019 r.) Jlnuata no an. 8 cnasear
npoueaypuTe 3a perucrpaums oT KOMUCKUSTa CbrnacHo Y. 14 un 14a ot PernameHT (EC) N9
345/2013, cboTtBeTHO Yn. 15 n 15a ot PernameHT (EC) N2 346/2013.

(10) (HoBa - OB, 6p. 42 ot 2016 r.) Jlnuata, KouTO ynpaensiBaT (OHAOBETE 3a
Ab/ITOCPOYHM MHBECTULIMK, OCbLUECTBABAT AEMHOCTTa CM MpWU CNasBaHE W3MCKBaHMSATA Ha
TO3M 3aKOH M Ha PernameHT (EC) 2015/760 Ha EBponeickus napnameHT 1 Ha CbBeTa oT 29
anpun 2015 r. oTHocHo EBponelickn doHaoBe 3a AbarocpoyHn nHeectuumm (OB, L 123/98
ot 19 man 2015 r.), HapnyaH no-HaTaTbk ,Pernament (EC) 2015/760".

(11) (Hoea - AB, 6p. 102 ot 2019 r.) JlnuaTta, KOUTO ynpaBnsiBaT anTepHaTUBHU
WNHBECTULMOHHN (DOHAOBE, M3MNON3BaliM B HAaMMEHOBaHWETO cu 0603HaveHueTo ,oHA Ha
napuyHusa nasap", ,®MNnN" wam gpyro obosHaveHne Ha 6bArapCcKM UK Ha YyXA e3UK, KOeTOo
npeanonara, 4Ye ca ¢OHAOBE Ha Mapu4HWUS Masap, OCbLLIECTBSIBAT AEMHOCTTA CU NpU
Cna3BaHe Ha U3MCKBAHMATA Ha TO3M 3aKoH M Ha PernameHT (EC) 2017/1131.

(12) (Hosa - B, 6p. 42 ot 2016 r.; npeanwHa an. 11, 6p. 102 ot 2019 r.) Jinuata no
an. 10 nony4yaBaT pa3pelleHne 3a U3BbPLUBAHE Ha [AEMHOCT OT KOMMUCMSITA MPU Cra3BaHe
N3MCcKBaHMATa Ha Yn. 5 u 6 ot PernamenT (EC) 2015/760.

(13) (HoBa - 1B, 6p. 42 ot 2016 r.; npeauwHa an. 12, 6p. 102 ot 2019 r.) BninceaHeTo
Ha nuuata no an. 8 u 10 B pernctbpa no 4n. 30, an. 1 or 3akoHa 3a KomucusaTta 3a
(p1HaHCOB HaA30p Ce M3BbpLLUBa MO pes, onpeaeneH ¢ Hapeaba.

(14) (HoBea - OB, 6p. 27 ot 2018 r.; npeavwHa an. 13, 6p. 102 ot 2019 r.) Jlnue cbC
cefanvue B Penybnuka Bbnrapusi, KOETO NPSIKO WM HENpSIKO yrpaBnsiBa anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE WM ApPYro NpeanpusitTue 3a KOMEKTUBHO MHBECTMpaHe, B T.4.
¢oHOOBE 3a pPUCKOB KanuTas, 3a COUuManHo npeanpuemMadectso WM 3a AbJFOCPOYHM
WMHBECTULMWN, MPUTEXABALLO JIMLUEH3 33 M3BbpLUBAHE Ha [AEWHOCT MO YMNpaBfieHME Ha
anTepHaTUBHN MHBECTUUMOHHWN (DOHAOBE, M3aadeH Npu ycnosusaTa Ha pasgen II Ha rnaea
ABajeceTa, CbOTBETHO PerncTpupaHo npu ycnosusaTa Ha pasgen IV Ha rnaBa aBageceTa,
BMMCBa BCeKM ynpasnssaH ¢doHA B peructbp BYJICTAT.

Yn. 198. (Hos - B, 6p. 109 o1 2013 r., B cvna o1 20.12.2013 r.) (1) JIMUeH3bT No un.
197, an. 1 BkOYBa MPaBOTO 3a M3BbLPLUBAHE HA CNEAHWUTE AEMHOCTM MO yrpaB/eHWe Ha
anTepHaTUBHN MHBECTULUMOHHU (POHAOBE:

1. ynpaBneHue Ha noptdenn;

2. ynpaBJ/ieHne Ha pucka.

(2) NvueH3bT nNo an. 1 MoXe Aa BKOUBA W CNegHUTE AOMbAHUTENHU (YHKUMK B
CNlyyauTe Ha KONEKTMBHO YrpaB/ieHne Ha anTepHaTUBHU MHBECTULIMOHHKN (DOHAOBE:

1. aAMMHUCTPaTUBHM (YHKUMM: MpPaBHU W CYETOBOAHM YCIYyrM BbB Bpb3Ka C
yrnpaeneHneTo Ha ¢hoHAOBETE, OTFOBOPUM HAa UCKaHUS 3a MHMOpMauus OT UHBECTUTOPUTE,
oueHKka Ha nopTderna W onpedensiHe CTOMHOCTT@ Ha [AS/IOBETE WM  aKUMUTE Ha
ynpasnsiBaHuTe OHAOBE, KOHTPO/ 3a Crna3BaHe Ha HOPMATUBHWUTE W3WCKBAHMUS, BOAEHE Ha
KHUraTa Ha npuTexaTtenute Ha AsS/10BETe WM akumMuTe B CllydauTe Ha yrpasfieHne Ha
aNnTepHaTUBHN MHBECTULIMOHHM (DOHAOBE C NPOM3X0A OT Apyra AbpXXaBa, pa3npeaesneHne Ha
AVMBUAEHTM M Apyrv NnawlaHvs, n3aaBaHe n 0bpaTHO M3KyMNyBaHE Ha ASNOBETE UM akuuuTe,
U3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

2. MapKeTMHroBM YC/yrn BbB Bpb3Ka C ASNIOBETE WAM aKUMWUTE Ha YynpaBnsiBaHUTe
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE;

3. 0e/iHOCTV BbB BPb3Ka C aKTMBUTE Ha yrnpaB/isiBaHUTE anTepHAaTUBHU UHBECTULIMOHHM
oHAOBE CbMMAacHO BbB3MIOXEHOTO YrMpaBfeHue: ynpasleHne Ha WHGpacTpykTypa,
yrnpaBfeHne Ha HeABMXXUMUM WUMOTK, KOHCyNTauum OTHOCHO KanuTasnoBaTa CTPYKTYpa,
npoMuLIeHaTa CTpaTerns u CBbp3aHUTEe C TOBA BbMPOCU, KOHCYNTaUUU MU YCyru, CBbp3aHu
CbC C/IMBaHUS U NOKYMKa Ha NPeanpuUaTUs, KakTo W Apyrn YCnyru, CBbp3aHn C ynpaBneHNeTo



Ha anTepHaTMBHUTE MHBECTULUMOHHM (DOHAOBE M ApyXecTBaTa U ApYyrute akTUBWU, B KOUTO
ynpasnsiBaHuTe hoHAOBE MHBECTUPAT.

(3) AnTepHaTUBEH MHBECTUUMOHEH oHA No Yn. 195, an. 2, T. 2 He MoXe Aa M3BbpLLBA
Apyra AenHOCT, pas3finyHa OT AEMHOCTTa, 3@ KOATO € MOoJTyYmn IMUeH3 no an. 1 m 2.

(4) Nnue, KoeTo ynpasensea anTepHaTUBHU MHBECTULIMOHHWN (POHAOBE CbrNacHo yn. 195,
an. 2, T. 1, MoXe Aa M3BbpLUIBA AEAHOCT MO YMpaBfeHWe Ha AEMHOCTTa Ha KOMEKTUBHU
MHBECTULIMOHHM CXeMM Bb3 OCHOBA Ha JIMUEH3 3@ W3BbPLWBaAHE Ha [AEWHOCT KaTo
yNpaBnsBaLlo APYXECTBO Cbr1acHO As BTOPU.

(5) B nuueHsa no an. 1 Ha nuue cbC cepanuwe B Penybnuka Bbarapus, KoeTo
yrnpaBsnsiBa anTepHaTUBHU MHBECTUUMOHHWN (POHAOBE CbrnacHo yn. 195, an. 2, 1. 1, Moxe aa
6bae BK/OYEHO M U3BBLPLUBAHETO HA eAHa UK NnoBeYe AOMbHUTENHU YCIyTn:

1. ynpaBneHne B CbOTBETCTBME CbC CK/IOYEH [AOrOBOP C KAMEHTa Ha nopTdenn,
BK/IOYBALL, (PUHAHCOBU MHCTPYMEHTH, MO COBCTBEHA MpeLEeHKa;

2. UHBECTMUMOHHN KOHCYNTaLUMM OTHOCHO (PUHAHCOBWU MHCTPYMEHTY;

3. CbXpaHeHue 1 agMUHUCTPUPAHE Ha akuMK 1 ASIN0BE Ha NpeanpusTUs 3a KONEKTUBHO
NHBECTUpaHe;

4. NnpyeMaHe v npefaBaHe Ha HapeXAaHus BbB Bpb3Ka C €aAuH Un noseye (puHaHCoBK
NHCTPYMEHTW.

(6) I'lnue, KoeTo ynpasnsea anTepHaTUBHU MHBECTULUMOHHU POHAOBE CbriiacHo Y. 195,
an. 2, T. 1, He MOXxe Ja u3BbpLIBa Apyra AEMHOCT, pa3nyHa OT AEHOCTTa, 3a KOoSATO e
NoAyYns NUUEH3 cbrnacHo an. 1, 2, 4 u 5.

(7) He Moxe pa 6bae nsgageH nuueHs, BKKOYBALL CaMO edHa OT yciayrute no an. 1,
KaKTO M NIMLEH3 caMo 3a yciyrn no an. 2 u/wnm an. 5, 6e3 ga skao4dsa ycnyrute no an. 1.
JInueHs, KOMTO BKtOYBA yCiyrM no an. 5, He Moxe Aa 6bAe u3gafdeH camMo 3a egHa wnn
noeeye OT ycnyruTte no 1. 2 - 4, 6e3 ga Bknto4yBa ycnyrmte no T. 1.

(8) 13gaaeHusT NUUEH3 MMa AEUCTBUE 3@ BCUYKM AbpXKaBU YNEHKMW.

Yn. 199. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) ANTepHaTUBHUAT MHBECTULIMOHEH
¢ona no un. 195, an. 2, T. 2 Tpsbea Aa pa3nonara C Ha4vyaneH Kanutan, He Mo-MasbK OT
neBoBaTa paBHOCTOMHOCT Ha 300 000 eBpo.

(2) (Qon. - OB, 6p. 34 ot 2015 r.) Jlwue, KoeTO ynpaensBa aNnTEpPHATUBHU
WMHBECTUUMOHHM (poHAOBE CbrnacHo un. 195, an. 2, T. 1, TpssbBa Aa pasnonara C Ha4vanex
KanuTan, He Mo-ManbK OT JIEBOBATa PaBHOCTOMHOCT Ha 125 000 eBpo. HayanHusAT kanutan
Nno U3peyeHune MbpPBO Ce CbCTOM OT €AWH WK noBeye OT efleMEHTUTE, NOCOYEHU B 4. 26,
naparpad 1, 6yksu ,a" - 4" ot PernamenT (EC) N2 575/2013.

(3) AKO NMUETO, KOETO yrpasnsiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, ynpaBnsea
AENHOCTTAa Ha aNnTepHATMBHM WHBECTUUMOHHM (OHAOBE, YMWTO aAKTUBU B CbBKYMHOCT
HaAXBbPNAT fieBoBaTa paBHOCTOMHOCT Ha 250 000 000 eBpo, To TpsbBa Aa yBenuum
pa3Mepa Ha cobCTBeHUs kanuTan ¢ He no-mManko ot 0,02 Ha cTo OT cymaTa, sBsBala ce
pasnukaTta Mexay CTOMHOCTTAa Ha akTuBuTe Mo 6anaHca Ha ynpaensBaHuWTe (oHAoBE M
neBoBaTa paBHOCTOMHOCT Ha 250 000 000 eBpo. M3nckBaHETO NO M3peyeHne MbPBO MOXeE Aa
He 6bae cnaseHo 3a A0 50 Ha CTO OT AOMbAHUTENHWS COBCTBEH KanuTas, ako 3a cbluaTta
CyMa NvMUeTo Non3Ba rapaHums, npeaocTaBeHa OT KpeauTHa MHCTUTYUMS UK 3acTpaxoBaTen
CbC Ceflanviie B AbpXaBa YSIeHKa un B TpeTa AbpXXaBa, B KOSATO NPUIOXKUMUTE Npasuia ca
PaBHOCTOMHM Ha MpaBwiaTa CbrNacHO NpaBoTO Ha EBponenckms cbto3. M3MckBaHETO MO
M3peyeHne nNbpPBO Ce npwnara A0 [AOCTMraHe Ha cobCTBeHWs KanuTan Ha JfieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo.

(4) Npn n3uncnsiBaHe oblata CTOMHOCT Ha aKTMBMTE Ha YNPaBsiBaHUTE anTepPHaTUBHM
WMHBECTUMUMOHHN oHAOBE MO an. 3 He Ce BK/YBAT aKTUBWUTE, KOWUTO JIMLETO, KOETO
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE, YNpaBnsBa no aenerauus.

(5) He no-manko ot 25 Ha cTo OT KanuTana no an. 1 Tpséea ga 6bae HanuueH npu
noAaBaHe Ha 3asiB/IEHVETO 3a M3AaBaHe Ha /IMLUEH3 3a M3BbpLUBAHE Ha AEMHOCT KaTo /1L,



ynpaBnsiBallo anTepHaTUBHW MHBECTULUMOHHU (POHAOBE, @ OCTaHanaTta 4act - B 14-aHeBeH
CPOK OT MoJlydyaBaHe Ha MUCMEHO yBeAOM/IeHME OT KOMUCUATA, Ye We u3gajde NuueHs cnea
[I0Ka3BaHe Hann4MeTo Ha MbJIHMA pa3Mep Ha KanuTana.

(6) (Qon. - OB, 6p. 34 ot 2015 r.) JlMueto, KOETO ynpaBnsiBa anTEPHATUBHMU
WMHBECTULUMOHHN (POHAOBE, € ATbXHO MO BCAKO BpeMe Aa noaabpxa cobCTBeH KanuTan,
npeBuvLLaBaLl WM paBeH Ha CTOMHOCTTa Mo an. 1 - 5. CobcTBeH KanuTan Mo u3peyeHue
MbpPBO € KanuTana No cMUCba Ha Y. 4, naparpad 1, T. 118 ot PernameHT (EC) N2 575/2013.

(7) U3m. - OB, 6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) HesaBucumo oOT
N3MCKBAHETO Ha an. 6 COBCTBEHUAT KanuTan Ha NMLETO, KOETO ynpas/siBa anTepHaTUBHU
NHBECTULMOHHN oHAOBe, TpsibBa Mo BCAKO BpeMe da 6bae B pa3Mep, He No-ManbK OT eaHa
YeTBbPT OT MOCTOSAHHUTE My 06K pa3xoau 3a npeaxoaHaTa @UHAHCOBA OAMHA,
onpeaeneHn Ha 6asata Ha rogvwWwHMa (MHAHCOB OTYET, 3aBEpeH OT perucTpupaH oauTop. B
C/ly4al Ha CblUecTBeHa NpoMsiHa Mpe3 TeKyllaTa roavHa CnpsiMo npeaxoaHaTta B obema Ha
JENHOCTTA Ha JIMLUETO, KOETO YnpaBnsiBa anTepHaTUBHM WHBECTUUMOHHM (OHAOBE,
KOMUCKATa MO NpeasioKeHMe Ha 3aMeCTHUK-NpeaceaaTens MOXe Aa Kopurmpa usMckeaHaTta
CTOMHOCT NO M3peYeHne MbpBo. 3a SnLe, KOETO yrnpaB/siBa anTepPHATUBHU MHBECTULMOHHU
(oHAOBE, KOETO HE e M3BbLPLUBANO AEMHOCT npe3 usnaTa npeaxoaHa (MHaHCoBa roavHa,
CUYNTAHO OT [EHs Ha MonydaBaHe Ha JIMUEH3, pa3MepbT Ha COBCTBEHMS KanuTan ce
onpenens Ha 6a3ata Ha NPOrHO3HWUTE MOCTOSIHHU OBLWWM pasxoaM, 3aN0XeHW B nporpamaTa
3a AeMHOCTTa, OCBEH aKo KOMMUCMSITa MO MpeasioXKEHME Ha 3aMeCTHUK-NpeacedaTens €
M3ncKasna Kopekumus Ha pa3xoauTe B MporpaMaTa 3a AeMHOCTTa.

(8) WN3nckeBanuata Ha an. 1 - 7 He ce npwiaraT 3a mua, KOUTO ynpasnssaT
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE M €QHOBPEMEHHO C TOBA MpuUTEeXaBaT NULEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTo YnpaBnsiBally ApY>XeCTBa.

(9) HezaBncMMo OT M3MCKBaHWUATA Ha an. 1 - 8 nuuaTta, ynpaenssBawy anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE, BKIKOUUTENHO aNTEPHATUBHUTE MHBECTULUMOHHM (DOHOOBE, YMETO
yrpaBfeHne He € Bb3/I0XKEHO Ha pas/IyHO OT TAX Nnue, Tpsbsa Aa OTroBapsiT U Ha €4Ho OT
CNegHUTe WM3MUCKBaHWS NpU CbOTBETHOTO MpunaraHe Ha [enernpaH pernameHT (EC) N@
231/2013:

1. pna pasnonarat C JOMb/IHUTeNeH COBCTBEH KanuTan B pa3Mep, KOMTO € AOCTaTbyeH 3a
NMOKpMBaHe Ha PUCKOBE OT peanu3npaHe Ha OTrOBOPHOCT BCeACTBME Ha npodecnoHanHa
HebpeXXHOCT;

2. Ja uMaT 3acTpaxoBka 3a npodecMoHanHa OTrOBOPHOCT 3@ OTFOBOPHOCT BCNEACTBUE
Ha npodecnoHanHa HebpeXXHOCT, CbobpaseHa C NOKPUTUTE PUCKOBE.

(10) CobCcTBeHMAT KanuTan Ha NUMUETO, KOEeTO ynpaensBa  anTepHaTUBHM
NHBECTULMOHHN (POHAOBE, 0 pa3Mepa, HeobxoaMM 3a MOKpMBaHe M3UCKBaHUATa Ha an. 1 -
9, MOXe fa 6bae MHBECTUPaH CaMO B IMKBUAHW aKTUBM, AOMb/IHUTENHUTE U3UCKBAHUS KbM
KOUTO ce onpepensat ¢ Hapeaba. MHBeCTMpaHeTO Ha COBCTBEHWSI KanuTan No m3peyeHue
MbPBO He MOXe fa 6bae CbC CnekynaTMBHA Len.

(11) NvueTo, ynpaBnsBallo anTepHaTUBHU WMHBECTULMOHHM (POHAOBE, € AJTbXHO Aa
OTroBapsl Ha KanuTanoBUTE M3UCKBAHWS U Aa NOAABPXKA MUHUMANHWU JIMKBUAHW CPeacTBa,
onpenenexu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu HapywaBaHe Ha
M3MCKBAHMATA 3@ KanuTanoBaTa afeKkBaTHOCT W JIMKBUAHOCTTA JIMUETO, KOETO ynpasnssa
anTepHAaTUBHN MHBECTUUMOHHWM (POHAOBE, € ASTbXKHO [a YBEeAOMWU KOMUCUSITA B 7-AHEBEH
CPOK OT M3BbpLIBAHE HA HapyLEHMETO, KaTo MOCOYM MNPUYMHUTE 33 HapyleHWeTo u
NpeanoXun KOHKPETHU MEPKW, B pe3ynTaT Ha KOUTO HapylleHUeTo Aa 6bAe OTCTpaHeHO A0
e[IMH Mecel, OT U3BbPLUBAHETO My.

Yn. 200. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jiueto, KoeTo
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHW (DOHAOBE, Ce ynpaB/siBa OT Hal-Manko ABe nvua.
3a uneHoBeTe Ha YNpaBUTENHUTE W KOHTPOSHUTE OpraHn, 3a NpeacTaBUTENUTE Ha
IOpUAMYECKMTE NMLA - YIEHOBE Ha TaKmBa OpraHn, U 3a BCUYKKW APYrv nnua, KOUTO MoraT Ada



CK/II0YBAT CaMOCTOATENHO MM CbBMECTHO C APYro Nuue CAENKM 3a CMeTKa Ha nuue, KoeTo
ynpasnsiBa anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, Ce npunarat CbOTBETHO U3UCKBAHUATA
Ha 4un. 93 n 94.

Paspen I1
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3paBaHe M OTHEMaHEe Ha JIMLEH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aNiTepHaTUBHU UHBECTULUMOHHU boHAOBE Ha

nvua cbe cepaanuuye B Penybnuka bvnrapus

Yn. 201. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) INueH3bT 3a M3BbPLUBAHE Ha AEMHOCT MO YMNpaB/iEHWE Ha aNTEpPHATUBHU
NHBECTULMOHHM (hOHAOBE Ce u3aasa OT KOMUCUSITA.

(2) 3a v3gaBaHe Ha nnueH3 no an. 1 ce noaasa 3asBneHne no obpasew, KbM KOETO ce
npunarar:

1. jaHHN N JOKYMEHTM BbB BPb3Ka CbC 3asBUTENS:

d) yCTaBbT M ApYyrute yupeauTesiHvi akToBeE;

6) AaHHW 1 JOKYMEHTW, YAOCTOBEPSBALLM 3aMMCaHMS U BHECEHWUS KanuTan;

B) OaHHW U Apyrn HeobxoaMMW AOKYMEHTW 3a fimuarta, KOMTO yrpasnssaT 3asBUTENS,
CbOTBETHO 3a (PU3MYECKUTE NMua, KOUTO MPeACTaBnsaBaT OPUANYECKM NMua - YIeHOBE Ha
yNpaBUTENHUTE WM KOHTPOMHWUTE OpraHM Ha 3asBUTens, WM  3a 4pyrm nuvua,
OMpaBOMOLLEHM Aa ro ynpaBnsBaT M MNpeacTaBnsBaT, KAKTO M A0KA3aTencrBa 3a TaxHaTa
npocdecnoHanHa Keanudukauus n onur;

r) nporpama 3a AEMHOCTTa, BK/IOYBALUA HaW-MaNko OMWCAHME Ha OpraHM3aUMOHHaTa
CTPYKTYpa Ha 3asBuUTenst U nHdopMaums 3a HauymHa, NO KOMTO TOW LLE OCMIypW Cra3BaHe Ha
3aA4b/HKEHNSITA CM NO TO3M 3aKOH;

/4) npaBunata 3a MYHUTE CcAenku C (PMHAHCOBM MHCTPYMEHTM Ha 4/IeHOBETE Ha
YNpaBUTENHUTE M KOHTPOSHUTE OpraHM Ha 3asBUTENS, HA HEroBUTE CIAYXUTENN W Ha
CBbP3aHUTE C TAX MLa;

€) npaBwna, YCTaHOBsIBAWM MNOAMTMKATA W  MNPaAKTUKUTE BbB Bpb3Ka C
Bb3HarpaxxaeHusTa no un. 221;

)K) NpaBufa, YCTaHOBSIBALLM YCIOBMSITA U NpoUeaypyTe 3a Bb3naraHe Ha (yHKUMKM Ha
TPETM NMUAQ, KAKTO W CKIYEHUTe [OroBOpyM 3a Bb3/flaraHe, AaHHWM W [OKYMEHTH,
yAOCTOBEpPSIBalLUM CMA3BaHETO Ha M3MCKBaHUSITA 3a Bb3naraHe u obocHoBasawm n3bopa Ha
KOHKPETHOTO TPETO NNLIE;

3) AaHHW 33 NMuaTa, KOMTO NpuTexasaT NPSKO UK HEMPSKO KBAaNM@UUMPAHO y4yacTue
B APYXEeCTBOTO 3asBMTEN WM MoraT Aa [r0 KOHTpPOAMpaT, KakTo M 3a 6pos Ha
npuTeXaBaHUTe OT TAX NacoBe;

#) MUCMEHa [AeKnapauusi OTHOCHO AENCTBUTENHUTE COOCTBEHMUM Ha 3asBuUTENs W
npou3xoda Ha CpeacTBaTa, OT KOMTO Ca HanpaBeHM BHOCKUTE CpeLly 3anncaHuTe akuuw,
BK/IIOYMTENHO Janv CpeacTBaTa He Ca 3aeMHW, M 3a MnateHuTe OT TAX AaHbuu npes
nocnegHuTe 5 roanHn no obpasew, oaobpeH OT 3aMeCTHUK-NpeaceaaTens;

K) AA@HHM 3a NMuaTa, C KOMTO 3asiBUTENST Ce siBsIBa CBbP3aHO SMLE;

/1) BPYrv LOKYMEHTU U CBEAEHUS, onpeaeneHn ¢ Hapeaba;

2. [AHHU N OOKYMEHTW BbB Bpb3Ka C afNTepHAaTMBHUTE UHBECTMLMOHHM (hOHAOBE, KOUTO
3a9BUTENAT Bb3HaMepsiBa Aa yrnpaBnssa:

d) [aHHM  OTHOCHO  WHBECTMUMOHHATa  CTpaTernsi, BK/OYMTENHO  BUAOBETE
WMHBECTUUMOHHN NoAdOHAOBE, aKO anTepHAaTUBHUSAT WMHBECTUUMOHEH (DOHA Ce CbCTOM OT
oTaenHn noadoHAOBE, MONUTMKATA 3a M3MOM3BAHE HA NIMBBLPUOXK, PUCKOBUS NPodui u
APYr XapaKTEPUCTUKN Ha BCEKW anTepHATUBEH WMHBECTUUMOHEH (POHA, KOWTO 3asiBUTENST
ynpaBsnsiBa Wiv Bb3HaMepsiBa Aa YNpaBnsiea;

6) DaHHKM 3a AbpXaBaTa Ha YCTaHOBSBAHE Ha BCEKWM anTepHaTUBEH WHBECTUMLMOHEH
(oHA, KONTO 3asBMTENAT yNpaBnsBa WM Bb3HaMepsiBa Aa YNpaB/isiBa;



B) AaHHM 3a Abp)XaBaTa Ha YCTaHOBSIBaHe Ha rnaBHUTE anTepHaTVBHU UHBECTULIMOHHK
¢oHOOBE, 3a KOWTO anNTepHaTUBHUTE WHBECTULUMOHHM (DOHOOBE, KOUTO 3asBUTENAT
ynpasnsiBa MNn Bb3HaMepsiBa Aa ynpasnsiBa, ca 3axpaHsalum poHaoBe;

[) yCTaBbT, Mpaswnata W Apyrute ydpeauTesiHu aKTOBE Ha BCEKM anTepHaTWBEH
MHBECTULUMOHEH (hOHJ, KOWTO 3asiBUTENST ynpas/siBa WM Bb3HaMepsiBa Aa yNpaBsBa;

4) DAaHHW 33 MepKuTe 3a oOonpefensiHe Ha pAeno3uvTaps Ha BCEKU anTepHaTMBeH
MHBECTULIMOHEH (POHA, KOWTO 3asBUTENST yMpaB/sBa WM Bb3HaMepsiBa Aa YnpaBsiBa,
CK/IIOYEHUTE [0roBOpYM C AEeno3uTapsi, KakTo U AaHHW U [OKYMEHTW, yAOCTOBepsiBaliv
CNa3BaHETO Ha M3NCKBaHMATa KbM Aeno3uTapst 1 060cHOBaBaLm u3bopa My;

€) [aHHW W [JOKYMEHTM OTHOCHO BCUYKM [pyrM MOANeXalWW Ha pasKkpuBaHe
obcTosATencTsa CbrnacHo rnaea ABageceT v nbpsa, pasgen II.

(3) YnpaBnsiBallo ApyXecTBO, KOETO Ucka Aa My 6bae nsgageH NnUeHs 3a M3BbpLuBaHe
Ha AENHOCT MO YnpaBfieHWE Ha anTepHaTUBHM MHBECTUUMOHHM (OHAOBE, MOXE Aa He
NPUNOXM KbM 3a8BfIEHNETO MO an. 2 Te3u AaHHU U [OKYMEHTM, KOUTO Ca NpeACTaBeHn B
KOMUCKATa B MPOM3BOACTBOTO 3@ M34aBaHE Ha NMUEH3 no 4yn. 86, an. 1, npu ycnosue ye Te
Ca aKTyasnHu 1 ynpasnsiBalloTO APY>KECTBO AeKnapupa ToBa 06CTOSTENCTBO.

(4) Korato nvue, KOeTo ynpasnsBa anTepHaTUBHU MHBECTULMOHHU (POHAOBE, MCKa Aa
M3BbLPLUBA YCNyrK No yn. 198, an. 2 n/unn 5, KOMTO He ca BK/IIOYEHU B HEFOBUS NIULEH3, TO
TpsbBa fa nopade 3asBfieHMe A0 KoMucusiTa no obpaseu, oaobpeH OT 3aMECTHUK-
npeacenatens, 3a paswmpssaHe obxeBaTa Ha NMUeH3a, KbM KOETO npunara AOKYMEHTUTE Mo
an. 2, 7. 1, 6yksu ,a", ,6", ., 1 X", KaKTO U Apyrv AaHHU U OOKYMEHTW, OonpeaeneHun C
Hapenba.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) KoraTto nuue, KOETO ynpasnsiBa anTepHaTUBHM
MHBECTMUMOHHM (DOHAOBE, MUCKa Aa yrnpaBisBa anTepHATMBEH MHBECTULMOHEH (POHA, KOMUTO
we e ¢poHA Ha NapuyHus nasap, To Tpsibea Aa noaaae 3asBfeHne 40 KOMUCUSTA, KbM KOETO
npunara oCBeH AOKYMEHTUTE No an. 2, T. 2 n Te3n no yn. 5, naparpad 2 ot PernamenT (EC)
2017/1131.

(6) (NpegnwHa an. 5, uam. - B, 6p. 102 ot 2019 r.) MNpunoXxeHNTe KbM 3asABNIEHNETO
no an. 2, an. 4 unn 5 gokyMeHTn TpsibBa Aa OTroBapsT Ha BCUYKM HOPMAaTUBHWU U3UCKBAHWS,
a CbabpXXalumTe ce B TX AaHHM Aa 6baaT BEPHW, Mb/IHU, ACHU Y HENPOTUBOPEUMBU.

(7) (MpeavwHa an. 6 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeacTaBeHUTE
JOKYMEHTN KOMWUCMATa YCTAHOBSIBA AOKOSIKO Ca CMAa3eHU M3UCKBaHMATa 3a U34aBaHe Ha
NMuUeH3. AKO NpeacTaBeHnTe AaHHM U AOKYMEHTU Ca HEMbHU MW HEPEAOBHU WM Ca HYXHU
JOMbHUTENHA WHMOPMauus unv AokasaTencrBa 3a BEepHOCTTAa Ha [AaHHWUTE, KOMUCUSTA
nsnpawa coobuleHne n onpegens CPoK 3a OTCTPaHsiBaHE Ha YCTAHOBEHWUTE HEMb/IHOTU M
HECbOTBETCTBUSA WM 3a NPEeACTaBsiHE Ha AOMbHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
CPOK He Moxe Aa 6bae No-KpaTbK OT eMH Mecel M No-Ab/br OT ABa Meceua.

(8) (NpeavwHa an. 7, uam. - 4B, 6p. 102 ot 2019 r.) Ako cbobLieHneTo no an. 7 He
6bae npueTo Ha NOCOYEHUs OT 3asBUTENs agpec 3a KOPEeCrnOHAEHLUMS, CPOKbT 3a
OTCTpaHsiIBaHe Ha YCTAaHOBEHWUTE HEMb/IHOTU M HEeCbOTBETCTBMA WM 3a MNpeacTaBsHe Ha
JOMb/HUTENHA WHMOPMaUns U OOKYMEHTUM Teye OT MNOCTaBAHETO Ha CbobLeHMeTo Ha
cneumnanHo onpeaeneHo 3a uenta MACTo B Crpafata Ha KoMucusiTa. ToBa 0bCTOATENCTBO ce
yAOCTOBEpsiBa C NPOTOKOS, CbCTaBeH OT AMBXHOCTHW Nvua, OnpeaeneHu CbC 3anoBes Ha
npeaceaaTens Ha KoMucuaTa.

(9) (MpeanwHa an. 8 - OB, 6p. 102 ot 2019 r.) Komucusita ce npouvsHacsa no
3a8BNEHNETO Cfled KOHCYNTauum C KOMMETEHTHWTE OpraHu Ha CbOTBETHUTE AbpXKaBu
YNIEHKM, aKO 3as8BUTENST:

1. e [ObUlepHO [pYyXecTBO Ha ApYyro fuue, KOeTO YynpasnsiBa anTepHaTUBHM
NHBECTULMOHHN (POHAOBE, YNpaBnsBallo APYXECTBO, MHBECTULMOHEH NOCPEAHMK, KpeanTHa
MHCTUTYUMS MM 3acTpaxoBaTes, MOMy4Ynn paspelleHne 3a M3BbplUBaHe Ha AEMHOCT OT
KOMMETEHTHUTE OpraHn Ha Apyra AbpXXaBa YNeHKa;



2. € [OblUepHO APY)XeCTBO Ha MpeanpusaTMe Malika Ha ApYyro /mue, KOeTo ynpasnsiBa
aNnTepHAaTUBHN MHBECTUUMOHHW (OHAOBE, YNPaBnsBaWO APYXECTBO, WHBECTULMOHEH
NoCpefHUK, KpeauTHa WHCTUTYUMS WM 3acTpaxosaTesn, Monyywn paspelleHne  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHu Ha Apyra Abp)XaBa Y/eHKa;

3. ce KOHTponupa OT (U3NYECKM UAW OPUANYECKM NULA, KOUMTO KOHTPOAMpaT Apyro
Nvue, KOeTo yrnpasnsiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, YNPaBnsBaLlo ApYy>XeCTBo,
WHBECTUUMOHEH MOCPEAHUK, KpeauTHa WHCTUTYUMS WnuM  3acTpaxoBaTtesn,  nosayyun
paspelleHne 3a M3BbPLUBAHE HA AEWHOCT OT KOMMETEHTHUTE OpraHuM Ha Apyra AbpXXaBa
yfieHka.

(10) (MpeavwHa an. 9, uaM. - B, 6p. 102 ot 2019 r.) Komucmnsta ce npomsHacs no
3a8B/IEHMETO B CPOK A0 ABa Meceua OT MoJslyyaBaHETO My, a Korato ca 6unam MnouckaHu
[JOMb/IHUTENHN CBEeAEHUS U [JOKYMEHTW - B CPOK A0 ABa Meceua OT MoJlydaBaHETO WM,
CbOTBETHO OT M3TUYAHETO Ha CpoKa No an. 7, uipeyeHne BTopo. CpoKbT 3a MPOU3HACHHE He
Teye, ako He ca NPeACTABEHN HaW-Manko AOKyMeHTUTe no an. 2, T. 1, 6éyken ,B", ,r", ,e" u
3" nT. 2, 6ykBN A", 6" n ,B".

(11) (MpeanwHa an. 10, naM. - B, 6p. 102 ot 2019 r.) B peweHneTo 3a U3gaBaHe Ha
NIMUEH3 Ce MOoCoYBaT WMHBECTULMOHHUTE CTpaTerMm Ha anTepHaTUBHUTE MHBECTULIMOHHU
¢doHOOBE, KOETO NMUETO, YNpaBnsiBallO anTepHAaTMBHUM  MHBECTULMOHHM  (POHAOBE,
yrnpaBnsiBa Win Bb3HaMmepsiBa fa ynpasnssa. KomucusaTa Moxe fa orpaHuyuM obxeaTa Ha
n3gaBaHus NMUEH3 [0 YMpaBfeHWe Ha anTepHaTMBHUM MHBECTULUMOHHM (oHaoBE C
onpeaeneHn MHBECTUUMOHHW CTpaTerMm CnpsiMo 3asiBeHuTe no an. 2. B cnayyauTte no
n3peyeHne BTOPO 3asABUTENAT Ce YBeAOMSBA 3@ OCHOBaHMSATA 3a OrpaHu4yaBaHe B
cbobuieHneTo no an. 7.

(12) (NpegvwHa an. 11 - AB, 6p. 102 ot 2019 r.) 3aaBuTenaT ce yBeaoMsiBa NMCMeHo
3a B3€TOTO pelleHue B 7-OHEBEH CPOK.

(13) (MpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jluue, KOETO ynpasnsiBa
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, HO 3@ KOETO He € Bb3HMKHANO 3adb/hKeHue 3a
ynpa)xHsiBaHe Ha [AEWHOCT MO ynpaBfeHWe Ha anTepHaTVBHU WMHBECTULUMOHHWM (hOHAOBE Bb3
OCHOBa Ha /iMUeH3, MOXe [ia NOMCKa M34aBaHEeTO Ha SIMLEH3 NMpu Cna3BaHe Ha U3UCKBaHWUATA
“ pega no To3u pasgen u Ha PernameHT 3a nsnbnHeHne (EC) NQ 447/2013.

(14) (NpepvwHa an. 13 - OB, 6p. 102 ot 2019 r.) MNpu nsgaBaHe Ha NULUEH3 NULETO,
KOETO ynpasnsiBa anTepHaTMBHW WHBECTMUMOHHM (OHAOBE, Ce BMUCBA BbB BOAEHWUS OT
KoMucusita pernctup no 4n. 30, an. 1 ot 3akoHa 3a Komucusita 3a pmHaHCOB Haa3op. 3a
n30aBaHETO Ha NnueH3a ce ysegomsisa EOLKI.

Yn. 202. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) KoMucmsaTa OTKasBa M3[4aBaHETO HA JIMLUEH3 WAM  paslivpsiBaHE Ha
NpUTEXaBaHWS NINLEH3 C MOTUBMPAHO peLLeHne, aKo:

1. KanuTanbT Ha 3asBUTENS He OTroBapsa Ha U3UCKBaHUATA Ha yn. 199;

2. HaKoe OT nuuata no 4n. 200 He MOXe [a 3aeMa ATbXHOCTTa nopagv HopMaTUBHA
3abpaHa unu He OTroBaps Ha U3UCKBAHMATA Ha TO3M 3aKOH;

3. nuue, KOeTo NpuTexasa NpPSIKO WK HENPSKO KBaIMMPUUMPAHO ydYacTue v Moxe aa
KOHTPONMpa 3asiBUTENS C AEMHOCTTAa CU UK C BIUSIHUETO CU BbPXY B3EMAHETO Ha peLIeHMs,
MOXXe [la HaBpean Ha CUrypHOCTTa Ha APY>XXeCTBOTO WM Ha HEroBUTE onepauum;

4. (u3m. - B, 6p. 102 ot 2019 r.) nuMuaTta, KOUTO MpuTexasaT NPSKO WU HENPSKO
KBannuumMpaHo yyacTue B APYXXECTBOTO 3asiBUTEs, Ca HanpaBWIM BHOCKM CbC CPeACTBa,
NPOM3XOAbT Ha KOUTO HE € SICEH U 3aKOHEH;

5. No HeWHa npeueHKa pa3MepbT Ha MMYLLECTBOTO Ha NpuTeXaBallmTe KBanMduumpaHo
yyacTue B 3asBUTENs /fuvua W/vnM pasBuBaHaTa OT TAX AENHOCT MO CBOS Mawab u
(p1MHaHCOBKM pe3ynTaT He CbOTBETCTBA Ha 3asiBEHOTO 3a NpuaobrBaHe akUMOHEPHO y4yacTue
B 3asBMTENS U Cb34aBa CbMHEHME OTHOCHO HAAEeXAHOCTTa WM MpUrogHoCTTa Ha Te3n nvua
npy HeobxoANMOCT Aa OKaxXkaT KanuTanosa Noakpena Ha 3asBuUTens;

6. 3a9BUTENAT € NpeacTaBu HEBEPHWN AaHHW MU AOKYMEHTU C HEBSIDHO CbAbpPXXaHWeE;



7. 10 HeWHa npeLeHKa AeNMHOCTTa, KOSITO 3asBUTENSAT Bb3HaMmepsiBa Aa M3BbpLUBA, He
ocurypsiea HeobxoammaTta My HaAEXAHOCT U (hMHaHCOBaA CTabWHOCT;

8. 3a8BUTENAT e CBbP3aHo Snue C eaHo WK noBedve hU3nMyeckn Uin ipuandyeckn nuua
M TasuM CBbP3aAHOCT 6M Morna Aa cb3gage npedkn 3a edeKTUBHOTO YrpaxHsiBaHe Ha
HaA30pHUTE PYHKLUMM HA KOMUCUSITA UM Ha 3aMeCTHUK-NpeaceaaTens;

9. ca Hanuue npedykn 3a edeKTUBHOTO YMNpaXHABaHE Ha HaA30pHUTE (yHKUMM Ha
KOMUCUSATA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOpMaTMBEH WM aAMUHUCTPATMBEH akKT Ha TpeTa Abp)Xasa, perynvpaiy
[AENHOCTTa Ha €HO MMM NMOoBeYe LA, C KOMTO 3asiBUTENAT Ce siBsSIBa CBbpP3aHO NnLE;

10. 3a89BUTENAT He OTroBaps Ha ApYruTe W3MUCKBAHWUS, YCTAaHOBEHW CbC 3aKOHa W C
aKTOBETE MO MpUIaraHeTo My.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyante no an. 1, 1. 1, 2, 4 n 10 KomMncusiTa
MOXe [la OTKaXKe OKOHYaTeNIHO M3AaBaHETO Ha JINLIEH3 CaMO aKo 3asiBUTENAT HE € OTCTPaHuN
HECLOTBETCTBUSATA U HE € NPeACTaBu/ U3NCKYEMUTE AOKYMEHTU B ONpeaenieHus OT Hest CPOK
no un. 201, an. 7.

(3) Komucusita MoOXe fOa OTKaXe W3[4ABAHETO Ha JIMUEH3, ako He MoraT fda ce
NaeHTUGUUMPAT AENCTBUTENHUTE COBCTBEHULIM Ha aKLUMOHEP C KBanMdUUMpPaHO yyacTue.

(4) (HoBa - B, 6p. 102 ot 2019 r.) KomucmaTa Moxe Aa OTKaXe WM34aBaHETO Ha
pa3speweHue no yn. 201, an. 5 B cnyyante no un. 5, naparpadu 4 n 7 ot PernameHt (EC)
2017/1131.

(5) (NpegvwHa an. 4 - OB, 6p. 102 ot 2019 r.) B cnyyante Ha OTKa3 3as8BUTENSAT MOXe
[a Hanpasy HOBO MCKaHe 3a M3JaBaHe Ha JIMLEH3 He Nno-paHo OT 6 Meceua OT BIM3AHETO B
CUNa Ha peLLeHNETO 3a OTKa3.

Yn. 203. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) Jlnue, nonyuymMno nuUeH3 3a ynpasieHue Ha
aNnTepHaTUBHN WHBECTUUMOHHM (DOHAOBE, MOXe Aa 3arnoyHe fa ynpasnsiBa anTepHaTUMBHU
WNHBECTULMOHHN (POHAO0BE B CbOTBETCTBUE C JAHHUTE, NPEACTaBEeHN KbM 3asiBIEHUETO, Cneq
B/IM3aHETO B CMNA Ha U34aAEHWUS NINLEH3, ako KbM 3asiB/IEHUETO 3a U34aBaHe Ha SINLUEH3 ca
npeacTaBeHn BCUYKKM HEObX0ANMM AAaHHM U AOKYMEHTU cbrnacHo yn. 201, an. 2.

(2) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlvue, nony4mno nuueHs 3a
yrnpaB/fieHne Ha anTepHaTUBHM WHBECTULMOHHM (POHAOBE, KOETO He € MNpeacTaBuO0 KbM
3a8B/IEHMETO 3a U34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMU AaHHW N AOKYMEHTU CbriacHo ui.
201, an. 2, Moxxe fda 3ano4vHe Aa ynpasfsBa afTepHATUBHU MHBECTULMOHHWU ¢OHAOBE Cneq
B/IM3aHETO B CW/A Ha U34adeHus NNLUEH3 M NpeacTaBsAHETO Ha BCUYKU HEOBXOAMMU AaHHU U
AOKYMEeHTW cbrnacHo un. 201, an. 2, KOUTO noanexart Ha oaobpeHwe OT KOMUcCUSTa Mo
npeanoXeHne Ha 3aMecTHUK-npeaceaatens. lpeacraBeHUTe B CbOTBETCTBME C U3PEYEHne
MbpBO [AOKYMEHTM TpsbsBa pnda OTroBapsAT Ha BCUYKM HOPMATUBHM U3UCKBAHWSA, a
CbAbpXawuTe ce B TAX AaHHKU Aa 6baaTt BEPHK, MbJIHU, SSICHN U HEMPOTUBOPEYMBM.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KomucmaTa nsgasa mnm
OTKasBa fa wusgage opobpeHvetro no an. 2 B 14-AHEBEH CPOK OT MOJlyyaBaHE Ha
3a5B/IEHMNETO C MPUIOXKEHMSATA KbM HEro, a ako ca NOMCKaHW AOMb/HUTENHN MHOpMaUMS U1
[IOKYMEHTM - OT MOSly4aBaHeTO UM.

(4) (M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bb3 oOcHOBa Ha
npeacTaBeHUTe [OKYMEHTU KOMUCMSATa YCTaHOBSBA AOKOMKO Ca Cra3eHu U3MCKBaHMATa 3a
n3gaBaHe Ha MCKaHOTO oaobpeHue. AKO MpeacTaBeHUTEe AaHHU U JOKYMEHTW Ca Hemb/HU
WM HEPELOBHWN UMM € HYXHa AO0MbJHMTENHA MHMOPMaUMs, KOMUCKsTa usnpaila cbobuleHne
N onpeaens CpoK 3a OTCTPaHsiIBAaHE Ha YCTAaHOBEHUTE HEMb/IHOTU U HECLOTBETCTBUS UK 3a
npefocTaBsiHe Ha AONbAHUTENHA MHPOPMaUNS U JOKYMEHTW.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobLueHneTo no an. 4
He ObAe NpPWEeTO Ha MoCoYeHUs OT 3asBUTENs adpecC 3a KOPEeCrnoHAEHLUMSs, CPOKbT 3a
OTCTpPaHsiBaHE Ha HeMbJHOTM W HECLOTBETCTBUS, CbOTBETHO 3a nMpeacTaBsHE Ha
LOMbAHUTENHA WHGbOPMaUMs M OOKYMEHTW, Teye OT MOCTaBSHETO Ha CbOb6LEHMETO Ha



cneuunanHo onpeaeneHo 3a uenta MACTo B CrpajaTta Ha koMucuaTa. ToBa 0b6CToATeNcTBo ce
yAOCTOBepsiBa C MPOTOKOM, CbCTaBEH OT ATbLXHOCTHW NMuUa, onpeaesieHn CbC 3anoBej Ha
npeacenaTens Ha KOMUCKATA.

(6) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Komucmata otkasea Aa
nspage opobpeHne no an. 2, ako He Ca Crna3eHM M3UCKBaHMSATa Ha 3aKoHa W/unn Ha
aKTOBETE MO NPWIaraHeTo My WM He Ca OCUTYPEeHN UHTepecuTe Ha uHBecTuTopuTe. OTKasbT
ce MOTUBMPA MUCMEHO.

Yn. 204. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., B cumna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usMm. n
gon., 6p. 102 ot 2019 r.) (1) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucmsata Moxe aa oTHeEME
n34aeHnNs IMLEH3, aKo:

1. NMLETO He 3anoyHe Aa M3BbPLUBA AEMHOCTTa no yi. 198, an. 1 B cpok 12 Meceua ot
N3aBaHETO Ha NINLIEH3a, M3PUYHO Ce OTKaxe OT U3JafeHWUs NIMUEH3 U He e U3BbPLLBAo
JenHocTTa no un. 198, an. 1 noseye oT 6 MeceLa;

2. NMUETO e NpeacTaBuiI0 HEBEPHW AAaHHW, KOMTO Ca MOCNYXWIM KaTO OCHOBaHME 3a
n3aBaHe Ha MLEeH3a;

3. NMUEeTO NpecTaHe Aa OTroBapsl Ha YCNoBUSATA, NPU KOUTO € U34aAeH NNLEH3LT;

4. NMUETO NpecTaHe Aa OTroBapsl Ha M3UCKBaHMATA 3a KanuTanoBa aAeKBAaTHOCT W/WMiu
JIMKBUOHOCT M He MNpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLlleHWETO MepKM 3a
npuBeXaaHeTo My B CbOTBETCTBME C Te3U M3NCKBAHMS UKW B Cpoka no yn. 199, an. 12 He
OTCTpaHW HapYLUEHNETO;

5. PMHAHCOBOTO CbCTOSIHME Ha IMLETO € TParHO B/IOLEHO M TO HE MOXE Aa U3Mb/IHABA
3ab/DKEHUSTA CU;

6. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m. n gon., 6p. 102 ot 2019 r.) nuueto, ynpasnssaLlo
aNnTepHaTUBHN MHBECTUUMOHHKM (hoHAoBe, u/unn nuua no 4n. 200 He ca ce cbobpasmnu ¢
NPWIOXeHa NpUHyaAUTENHAa aAMUHUCTPATMBHA MsipKa no 4n. 264, an. 1 wnam ca U3BbPLLIMAK
NN OOMYCHAMM U3BbPLUBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a nasapuTe Ha
(prHaHCOBM MHCTpYMeHTM M Ha un. 14 n 15 ot Pernament (EC) N2 596/2014 wnn pgpyro
rpybo HapylueHue, UM CUCTEMHU HapyLUEHMSt Ha TO3M 3aKOH, Ha 3aKoHa 3a MNyb/MYHOTO
npeanaraHe Ha LEeHHW KHUXa, Ha 3akoHa 3a nasapute Ha (DMHAHCOBM WMHCTPYMEHTW, Ha
OTMEHeHUs1 3aKOH cpelly nasapHuTe 3710ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepKuTe cpeLly nasapHute 3n10ynotTpebu ¢ hdMHAHCOBM MHCTPYMEHTU, 3aKOHa
3a MepkuTe cpelly u3nuvpaHeTo Ha napu, PernameHTt (EC) N2 596/2014, Pernament (EC)
2015/2365 n/vnu Ha akToBETE NO NpUIaraHeTo uM;

/. NMUETO BBLINPENATCTBA YNPaXKHSBaHUS OT KOMUCMSITA W/MAM  OT 3aMeCTHMK-
npeaceaaTens Haa3op, BKAYUTENHO Ype3 HenpeacTaBsHe Ha U3MCKBaHa MHQopMauus 3a
AENHOCTTa My, NPeACTaBsHE Ha HEMbJ/iHA, HesiCHa WM MpOTMBOPEYMBaA MHOpMaUMa Un
nHdopmMaums, HemnossonsBalla Aa 6bAe YCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3MepbT W/UAN OCHOBAHMETO 3@ peanusnpaHuTe MNpuxoan W/Wnn pasxoau Wnn apyru
CbLLUECTBEHW 3a yrpaXkHsIBaHWs! HaA30p M OLiEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. NMueTo npecTaHe Aa OTroBapsl Ha M3WCKBaHMATA Ha 4acT BTOpa, AN BTOpPMU, ako
NMLUEH3bT My BK/IKOYBa yciyruTe no vn. 198, an. 5, 1. 1.

(2) Npean OTHEMAHETO Ha NMUeH3a Ha nvue ¢ npomsxoad oT Penybnuka Bbnrapus,
KOETO ynpaBnsiBa anTepHaTMBEH WMHBECTUUMOHEH ¢OHA C npou3xod OT Apyra AbpXKasa
YfieHKa, KOMUCUSITA Ce KOHCYNTMPA C KOMMNETEHTHUTE OpraHy Ha Tasu AbpXKaBa YeHKa.

(3) Komncusita yeegomsiBa NMUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLleHMeTo 3a OTHEMaHe Ha N1LUeH3a. 3a OTHEMaHETO Ha nuueHsa ce yeegomsisa EOLIKT.

(4) Nnueto, ynpaenasallo anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE Aa MPOMEHM
npeaMeTa CM Ha AEMHOCT CaMO MpY U3PUYEH OTKa3 OT M3AAAEHMSI My JIMLEH3 U aKO He e
Hanuue OCHOBaHMWe 3a NPUHYAMTENHO OTHEMAHE Ha IMLEH3a.



(5) Cnep Bnv3aHeTO B CWMA Ha peELIEHMETO 3a OTHEMaHe Ha /JULeH3a KoMucusTa
He3abaBHO ro m3npaila Ha AreHumsiTa rno BNMCBaHUSATA 3@ BMUCBAHE B TbProBCKUS PErncTsbp
N 3a Ha3HayaBaHe Ha /NIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOWM3BOACTBO MO
HeCbCTOATENHOCT, W npeanpuvema HeobxoaumMuTe MepkM 3a  yBeAoMsBaHE Ha
obLiecTBeHoCTTa.

Yn. 205. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jlvue, ynpaBnsBalo anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, HAMA NPaBO Aa M3BbpLUBA AEMHOCT MO Y. 198 cnea oTHeEMaHe Ha
N34afAeHUs My NIMLEH3, KaKTO U cnep cbaebHOTO pelleHne 3a OTKpMBaHe Ha MpOWM3BOACTBO
MO HeCbCTOSATENHOCT. 3a NMLETO, YyNpaBnsBaLlo anTepHaTMBHM MHBECTULMOHHN (POHAO0BE, Ce
npwniara CbOTBETHO Y. 32 OT 3aKOHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTH.

(2) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Jlwue, ynpasnssaLlo
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOETO € NpeaocTaBsano ycnyrute no yn. 198, an.
5, B 14-nHeBeH CpoOK OT y3HaBaHe 3a pelleHMEeTO Ha KOMMUCMATA 3a OTHEMaHe Ha JiMueH3a
N3roTBs M NPeACcTaBs B KOMUCMATA MJaH 3a@ ypexaaHe Ha OTHOLEeHMSTa CU C KIIMEHTUTE.
JInkBnMaaTopbT, CbOTBETHO MPEACTaBNSABALLMAT APYXKECTBOTO, Ceau 3a M3MbJHEHWETO Ha
NnnaHa 3a ypeXxaaHe Ha OTHOLEHMSTa C K/MEHTUTE Ha [APYXEeCTBOTO WM NpeactaBsl Ha
KOMUCUSATA AOKYMEHTU, AOKA3BaLUM YPEeXAAHETO Ha Te3M OTHOLLEHWS.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OTn1cBaHe Ha ApY>XeCTBOTO
OT TbProBCKMUSI PErnCTbp Ce AO0MyCcKa caMo crel ypexaaHe Ha OTHOLWEHUSITa My C HEroBuTe
K/IMEHTH, 3a KOETO KOMUCKATa yBeaoMsBa AreHumnsTa no BNnucBaHusTa.

Yn. 206. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jluue, ynpaBnssaLlo
anTepHaTUBHN MHBECTULUMOHHKN (DOHAOBE, MOXeE Aa ce npeobpasyBa CaMo C paspelleHue Ha
KOMUCUATA, NpU YCIIOBME Ye BCUYKM y4yacTBaluM B npeobpa3yBaHeTO ApY)KeCcTBa ca /mua,
ynpaBnsiBaliy anTepHaTMBHU MHBECTULMOHHKN (pOHAOBE. YCNOBMATa U peabT 3a U3faBaHe Ha
pa3pelLeHreTo 3a npeobpasyBaHe ce onpeaenst ¢ Hapeaba.

Pazpen I1I
(Hos - OB, 6p. 109 ot 2013 r., B cu1a OT AaTaTa, onpeaeneHa B
CboTBeTCTBME C un. 67 ot Ampektnsa 2011/61/EC)
N3paBaHe M OTHEMaHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aJiTepHaTUBHU MHBECTULIMOHHM (poHaOBE HaA

sivga CbC cepanuile B TpeTa Abp)KaBa )

Yn. 207. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegernieHa B
cboTBeTCTBME € un. 67 oT [AupektuBa 2011/61/EC) (1) JIMUEH3BbT 3a M3BbPLUBAHE Ha
[ENHOCT MO YynpaBneHWe Ha anTepHaTUBHU WMHBECTMUMOHHM (OHZOBE C MNpou3xos OT
[AbpiKaBa ufieHKa OT Nnue CbC ceflanuiie B TpeTa AbpXKaBa, 3a KoeTo Penybnvka bbnrapus e
onpeaeneHa Kato pedepeHTHa AbpXXaBa YeHKa, KakTo 1 3a npeanaraHe B AbpXXaBu YEeHKU
Ha ynpaensiBaHW OT TaKOBa JiMUE anTepHAaTUBHU WHBECTUUMOHHW (POHAOBE Ce u3gasa OT
KoMucusTa.

(2) Penybnuka bbnrapusa moxe ga 6bae onpepeneHa KaTto pedepeHTHa Abpasa 3a
uenuTe Ha an. 1 B cnyyauTte, KOraTo JIMUETO, YNpaBnsBallo anTepHaTUBHU UHBECTULMOHHN
¢oHaoBe, Bb3HaMepsiBa Aa:

1. ynpaBnsiBa €avMH unu noseye anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, YCTAHOBEHM
B Penybnuka Bbunrapusi, 6e3 ga ynpaenssBa vnn npeanara anTepHaTUBHU WUHBECTULIMOHHM
(oHAoBE Ha TepUTOpUATa Ha APYrv AbpXaBW YNEeHKU;

2. ynpaBenssa eavH UM noBeve anTepHaTMBHU MHBECTULMOHHU (DOHAOBE, YCTAHOBEHM
B Penybnuka Bbnrapus u Ha TeputopusiTa Ha Apyru AbpXasu 4neHku, 6e3 ga ynpasnssa
Wnn Npegnara anTepHaTUBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUATA Ha ApYrv ObpXKasu
UneHKu, Npu ycnosue ye Penybnvka bbnrapusa e gbp)KaBaTa ufieHKa, B KOSTO Ca YCTaHOBEHM



MOBEYETO aNTEPHATMBHWM MHBECTULUMOHHM (DOHAOBE MM B KOATO Ce ynpaBnsiBaT Hah-MHOMO
aKTUBMK;

3. ynpaensBa caMO efiuH anTepHaTMBeH WMHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXXasa
UsieHKa, KOWTO € MOMy4Ynn paspelleHne Wan € perucTpupaH Ha TeputopusiTa Ha AbpykaBa
uneHka, n Penybnuka bbnrapus e gbp)xaBaTa 4YieHKa Nno npomsxod Ha To3u (oHA unn B
KOATO TO3M poHA We bbae npeanarax;

4. ynpaBnsiBa caMO eAnH anTepHaTMBEH MHBECTULMOHEH (POH/, YCTaHOBEH B AbpiKaBa
UfIEHKA, KOMTO HE e NONyUYn/ pa3peLLEHNE U HE € PErNCTPUPaH Ha TEPUTOPUSITA Ha AbpXKaBa
yneHka, n Penybnuka bbnarapus e gbp)KaBaTa uneHka, B KOATO To3uM doHA we 6bae
npeanaraH;

5. npegnara camMoO eAuMH anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
[Abp)XaBa, caMo Ha TepuTopusita Ha Penybnunka Bvnrapus;

6. npegnara Ha TepuTopusaTa Ha MoBevye OT e[Ha [AbpXaBa YieHKa CaMO eauH
anTepHaTMBEH WHBECTUUMOHEH (DOHA, YCTAaHOBEH B [bpkaBa Y/ieHKa, KOMTO € Mosyymn
pa3pelleHre WM e perncTpupaH Ha TepuTopusiTa Ha AbpXaBa 4neHka, u Penybnuka
Bbnrapus e abpXaeaTa 4YieHKa Mo Mpom3xod Ha To3u (oHA WM efHa OT AbpXasute
UNIEHKM, B KOUTO TO3K (oHA We 6bae npeanaraH;

/. npegnara Ha TepuTopusiTa Ha MoBevye OT edHa AbpXaBa YneHka CamMO eauH
anTepHaTMBEH MHBECTMUMOHEH (DOHA, YCTAaHOBEH B AbpXKaBa Y/ieHKA, KOMTO HE e Mosyymn
pa3pelleHne M He e perncTpupaH Ha TepuTopusiTa Ha AbpXxaBa 4neHka, u Penybnuka
Bbnrapusi e egHa OT AbpXKaBUTE YSIEHKK, B KOUTO TO3M (hoHA We 6bae npeanaraH;

8. npepgnara camMoO eguH anTtepHaTUMBEH WHBECTUUMOHEH (OHA, YCTAHOBEH B TpeTa
AbpXaBa, Ha TepuTopuaTa Ha noBedve OT edHa AbpXkaBa ufieHka u Penybnuka Bbvarapus e
eHa OT AbpXXaBUTe YSIEHKKN, B KOUTO TO3n HoHA We 6bae npeanaran;

9. npeanara Ha TepuTopusiTa Ha AbPXaBWM YEHKM MoBeye OT eAnH anTepHaTUBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa Y/IEHKA, KOUTO Ca MOSyuYnnn paspelleHune
WUNn ca perncTpupaHn Ha TepuTopusTa Ha eaHa AbpXXaBa uyneHka, u Penybnuka bbnrapus e
AbpXXaBaTa 4YfleHKa Mo MNpomM3xod Ha Te3n (oHAOBE WM AbpXaBaTa uYfeHKa, B KOSITO
noBeyYyeTo OT Te3n poHAoBe We 6bAaT npeanaraHu;

10. npeanara Ha TepuTopusiTa Ha AbPXaBW YNEHKM MNoBeye OT eauH anTepHaTuMBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa Y/I€HKA, KOWUTO Ca MNOJyyYnnn paspelleHue
WK ca perncTpupaHn Ha TepuTopusTa Ha noeeye OT eAHa AbpXXaBu uneHku, u Penybnuka
bbnrapusi e Abp>xaBaTa YfieHKa, B KOSTO NOBeYeTo OT Te3n hoHAoBe We 6baaT npeanaraHu;

11. npeanara Ha TepuTOpuSTa Ha AbPXaBW YSIEHKW MNoBeye OT eauH anTepHaTuMBEH
NMHBECTUUMOHEH (hOHA, YCTaHOBEHM B AbpXKaBa YfleHKa M B TpeTa AbpXXasa, Win noseye oT
€OVH anTepHaTMBEH WMHBECTUUMOHEH (oHA OT TpeTa AbpxasBa U Penybnuka bbunrapus e
AbpXXaBaTa YneHKa, B KOSITO NOBeYeTo OT Te3n poHAoBe We 6baaT npeanaraHu.

(3) AKO nNpu npunaraHe Ha KpuTepuuTe 3a onpeaensHe Ha pedepeHTHa AbpXXasa
CbrnacHo an. 2 oceBeH Penybnuka bBbnarapys Moxe pga 6bae onpedeneHa wu  apyra
pedepeHTHa AbpXasBa B clydaute no an. 2, T. 2, 3, 6 - 9, nuueto, ynpasnssaLlo
aNnTepHaTMBHN WHBECTUUMOHHW (OHAOBE, CbC Cefanvuie B TpeTa AbpXaBa, KOeTo
Bb3HaMmepsiBa Aa YynpaBnsBa anTepHaTUBHM WHBECTUUMOHHM (HOHAOBE, YCTAHOBEHW B
AbpXaBa ufeHKa, u/mnv paa npeanara B AbPXaBM  YNEHKWM YyMNpaBnsiBaHW OT HEro
anTepHaTMBHN MHBECTULMOHHM (oHAoBe, TpsibBa Aa nofaje MUCKaHe A0 KoOMUcKUsTa U Ao
KOMMETEHTHUTE OpraHM Ha BCUYKW APYrM Bb3MOXHW pedepeHTHU AbpXaBW UYNIEHKU 3a
onpepensiHe Ha pedepeHTHa AbpXKaBa YfeHKa, KbM KOETO npunara crpaternsita cu 3a
npeanaraHe Ha YMpaBisiBaHW OT Hero anTepHaTMBHW WHBECTUMUMOHHM (OHAOBE Ha
TEpUTOPUSATa Ha AbPXKABU YSIEHKM.

(4) B cnyyanTe no an. 3 KOMUCKUSITa U KOMMNETEHTHUTE OpraHn Ha OCTaHanuTe AbpXKasu
YNIeHKK, KOMTO MoraT Aa 6baaT onpeaeneHn KaTo pedepeHTHU AbpXKaBu YNeHKU, CbBMECTHO
onpenensit pedepeHTHa AbpXaBa YneHKa B eAHOMeceYeH CpPOK OT MoAaBaHe Ha MCKAHETO
no an. 3 M CBOEBPEMEHHO YBEAOMSBAT 3a TOBa JIMLETO, NMOAANO UCKaHeTo. B cnyyanm 4ye



opraHuTe o M3peyeHne NbpBO He B3eMaT pelleHue B MOCOYEHUS CPOK WK He yBeAOMST 3a
TOBa pelleHVe NMLETO, NoAano UCKaHeTo, B 7-OHEBEH CPOK OT B3EMAHETO Ha pelleHue
nvueTo onpeaens pedepeHTHa AbpXKaBa YneHKka Mexay efHa OT MOCOYEHUTE AbpXXaBWu Bb3
OCHOBa Ha KputepuuTe no an. 2. B ciyyain ye KoMmucusTa He ce Cbrnacu C OnNpeaensiHeTo Ha
pedepeHTHa AbpXXaBa OT JIMLUETO, NoAano UCKAHETO, KOMUCUSITA Moxe Aa yBeaomm EOLIKI
3a OCUrypsiBaHe Ha CbAeNCTBUE B CboTBeTCTBUE C Un. 19 oT PernameHT (EC) N2 1095/2010.

(5) DonbnHuTenHuTe M3UCKBaHMS BbB Bpb3Ka C Mpoueaypata no an. 1 - 4 ca
onpeaenenHu B PernameHT 3a manbiHeHne (EC) N2 448/2013 Ha Komucusta ot 15 mait 2013
r. 3@ yCTaHOBSIBAaHE Ha rpoueaypa 3a ornpefensHe Ha pedepeHTHa AbpXaBa 4YieHKa 3a
nvua, yrnpasnssalinM anTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE, CbC cepanuule u3BbH EC
cbrnacHo AupekTtvea 2011/61/EC Ha EBponeickusi napnameHT 1 Ha CoBeTa (OB, L 132/3 oT
16 man 2013 r.), Hapu4yaH No-HaTaTbK ,PernameHT 3a n3nbiHeHune (EC) N9 448/2013".

Yn. 208. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpeaenieHa B
CbOTBETCTBME C uf. 67 oT [upektmBa 2011/61/EC; w3m., 6p. 102 ot 2019 r.) (1) 3a
nsgaBaHe Ha nuueHs no un. 207, an. 1 ce nogasa 3asBneHune no obpasel, KbM KOETO ce
npwnarar:

1. paHHuTe n gokyMeHTuTe no yn. 201, an. 2;

2. 0bocHoBKa Ha onpeaensHeTo Ha Penybnuka Bbnrapusa kato pedepeHTHa Abpkasa
YfieHKa W cTpaTerusaTa Ha 3asBUTeNs 3a npeasiaraHe Ha ynpaenisBaHW OT HEro anTepHaTUBHM
WMHBECTULUMOHHWN (POHAOBE HA TEPUTOPUSTA HA AbPXKABU USIEHKM;

3. nudopmMaumsa 3a pasnopeabuTe Ha TO3M AsN1, KOMTO 3as8BUTENAT HE MOXe Aa Cna3sa
nopaav nNpoTMBOpeyYne C UMNepaTMBHU pasnopeabu Ha HaUMOHANHOTO NPaBO Ha 3asBUTENS
WM Ha ynpaBnsiBaH OT HEro anTepHaTUBEH MHBECTULIMOHEH (hOHA OT TPETa AbpXKaBa, KOWUTO
we 6bae npeanaraH Ha TepUTOpUATa Ha AbpPXKaBW YNIEHKN;

4. pokasaTencrBa, Ye CbOTBETHOTO 3aKOHOAATE/ICTBO Ha TpeTaTa AbpXaBa CbAbpiKa
pa3nopeabu, paBHOCTOMHM Ha pa3nopeadvTe Ha T. 3 KaTo perynaTopHa Uen v ocurypsiBaHo
paBHMLLIE Ha 3aluMTa Ha MHBECTUTOPUTE, U 4e 3asBUTEeNsAT Cnas3Ba Te3n pasnopeabu Ha
3aKOHOAATENICTBOTO Ha TpeTaTa AbpXaBa;

5. NpaBHO CTaHOBMLIE OTHOCHO pa3nopeabute Ha TpeTata AbpXasa no T. 4,
perynaTtopHaTta UM Lien u ueneHaTa C TSX 3almTta Ha MHBECTUTOpUTE;

6. IMETO MM HAaUMEHOBAHMETO HA 3aKOHHWS NPeACTaBuUTesN Ha 3asiBUTENS U HEroBUST
NOCTOSIHEH aZpec UM agpec Ha ynpasieHue, KakTo 1 agpecbT My 3@ KOPeCrnoHAEHUMS, ako
TOW € pasnnyeH.

(2) DanHuTe n gokymeHTuTe no yn. 201, an. 2, T. 2 MoraT Aa 6baaT npeacTaBeHn camo
3a anTepHaTMBHUTE WHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbPXABW UYSEHKM, KOUTO
3a9BUTENAT Bb3HAMepsiBa Aa YNpaB/siBa, M 3a anTepHATUBHUTE MHBECTULUMOHHW (POHAO0BE,
KOUTO Bb3HaMepsiBa Aa npeanara Ha TeEpUTOpUSTa Ha AbpPXXaBu YEHKM.

(3) 3aaBuTensaT MoOXe Aa He cnassa pa3nopeabu Ha To3u Asn, ako AoKaxe, Je:

1. cna3BaHETOo Ha CbOTBETHaTa pa3nopeaba NpoTMBOPEeYN Ha uMnepaTMBHa pasnopeaba
Ha HaAUMOHANHOTO MpaBO Ha 3asBUTENS WMAM Ha YynNpaeBnsBaH OT Hero anTepHaTuBEH
MHBECTULUMOHEH (OHA, YCTAHOBEH B TpeTa [AbpXaBa, KOWTO we 6bae npeanaraH Ha
TEpUTOPUATA HA AbPXKABU USIEHKK;

2. 3aKOHOAATeNCTBOTO Ha TpeTaTa AbpXKasa, MPWIOXKMMO KbM 3asiBUTENS WM KbM
ynpaBnsiBaHUs OT HEro anTepHaTMBEH WMHBECTMUMOHEH (OHA, YCTAHOBEH B TpeTa AbpKasa,
CbabpXka pa3nopeabdu, paBHOCTOMHM Ha pasnopeabute, KOUTO HAMa Aa 6baaT cnasBaHw,
KaTo perynaTtopHa Uen U OCUrypsiBaHO pPaBHMLLE Ha 3alMTa Ha UHBECTUTOPUTE;

3. 3a8BUTENSAT M/MNn ynpaBnsiBaHMAT OT Hero antepHaTMBeH WMHBECTUUMOHEH (oHA
cna3sa pasnopeabute Ha 3aKOHOAATENCTBOTO Ha TpeTaTa AbpXasa Mo T. 2.

(4) MU3m. - OB, 6p. 102 ot 2019 r.) daHHMUTe M JOKyMeHTUTe no an. 1 Tpsbea Aa
OTroBapsIT Ha U3MCKBaHUATA Ha un. 201, an. 6.



(5) M3m. - OB, 6p. 102 ot 2019 r.) KomucmaTta ce npousHacs no MNoAafAeHOTo
3asiB/ieHMe Npu CbOTBETHO NpunaraHe Ha yn. 201, an. 7 - 13 n npu cnassaHe Ha an. 6 - 8.
CpOKbT 3a Npou3HacsHe He Teye, ako He ca NpeacTaBeHn AOKYMeHTuTe no an. 1.

(6) (U3m. - OB, 6p. 102 ot 2019 r.) Mpu nony4yaBaHe Ha 3asiBNEHMETO Mo an. 1
KOMUCUSITA M3BBLPLLBA OLIEHKA Ha onpeaensHeTo Ha Penybnuka bunarapus kato pedepeHTHa
AbpXXaBa YfeHKa CbrnacHo Kputepuute ro un. 207, an. 2, KaTto npu nosioXxuTesHa OLeHKa
He3abaBHO, HO He MO-KbCHO OT eAuH Mecel OT MoJlyYyaBaHe Ha 3asiBfIeHWEeTO, YBeAoMSsiBa
EOLKIT 3a u3BbplueHaTa oueHka 1 npeaoctaBs Ha EOLKIT npunoxeHnte KbM 3asiBfIEHNETO
[AaHHU U OOKYMEHTW no an. 1, T. 2 3a ctaHosuwe. OT yBeJOMABAHETO MO U3peyveHne NMbpeo
[0 npeactaBsiHe Ha craHoBuuweTo Ha EOUKIT oTHOCHO onpepensiHeTo Ha pedepeHTHaTa
AbpXaBa cpokbT no un. 201, an. 10 cnupa aa Teve.

(7) (U3m. - OB, 6p. 102 ot 2019 r.) Mpu nony4yaBaHe Ha 3asiBNEHMETO Mo an. 1
KOMUCUSATA WM3BbPLUBA OLEHKA Ha HaIM4MeTO Ha W3UCKBaHMATa NO an. 3, KaTo npu
NOMOXWUTENHA oOueHKa He3abaBHO, HO He MO-KbCHO OT eauMH Mecel OT MnosyYyaBaHe Ha
3assneHveTo, ysegomsiBaT EOLIKIT 3a u3BbpleHata oueHka w npegoctaBs Ha EOLKI
NPUIOXEHNTE KbM 3asBIeHNETO AaHHU U JOKYMeHTU ro an. 1, 7. 3 - 5. OT yBeAOMSABaHETO
Nno M3peyeHne NbpBo A0 NpeacTaBsiHe Ha cTaHoBuweTo Ha EOLIKIT 0THOCHO npunaraHeTo Ha
ocBoboXaaBaHeTo no an. 2 cpokbT no yn. 201, an. 10 cnupa aa Teve.

(8) B cnyyait ye komMucKsATa n3gage peweHue, 6e3 aa BleMe npeasua NpeacTaBeHoOTo
cTaHoBule Ha EOLKI no an. 6 u/unn an. 7, Ta He3abasHO yBeaomsiBa EOLIKIT 3a ToBa u
MocoyBa MPUUYMHUTE 3a OTKJIOHSABAHETO OT MpPEeACTaBEHOTO CTaHoBuMWE. B cnydan ue
3a89BUTENAT Bb3HaMmepsiBa fAa npeanara YNpaBnsBaHW OT  HEro  anTepHaTUMBHU
WHBECTMLIMOHHM (POHAOBE Ha TEPUTOPUSATA Ha APYr AbpPXKaBu YIEHKU U/Wn Apyru AbpXKasu
UNEHKM Ca [AbpXaBu MO NpPOM3XO4 Ha YNpaBnsiBaHW OT 3asBUTENS  anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE, YBEAOM/IEHMETO MO W3peYeHVe MbpBO Ce wm3npawa u Ao
KOMMETEHTHUTE OpraHn Ha Te3n AbpXKaBu YSIEHKMW.

Yn. 209. (Hos - B, 6p. 109 ot 2013 r., B cuna OT pfartaTa, onpeaeneHa B
cboTBeTcTBME C Yn. 67 oT Aupektusa 2011/61/EC; nam., 6p. 102 ot 2019 r.) (1) Komucmsata
OTKa3Ba M3[ABAHETO Ha JIMLEH3 WX pasWwnpsBaHe Ha NpuTexXasBaHUs NNLEH3 C MOTUBUPAHO
peLleHne, ako:

1. e Hanuue Hakoe oT ycnosuaTa no yn. 202, an. 1, 1.1-9;

2. onpegensHeTo Ha Penybnuka Bbnrapus kaTo pedepeHTHa AbpXKaBa Y/eHKa He e B
cvoTBeTCcTBME € un. 207, an. 2 nav ToBa ornpeaensiHe He ce noakpens OT cTpaTerusaTa Ha
3a8BMTENs 3a NpeanaraHe Ha YnpaBnsiBaHW OT Hero anTepHaTMBHU WHBECTULMOHHM
¢oHAOBE Ha TEPUTOPUSATA Ha AbPXKaBU YSIEHKK;

3. 3aKOHHUAT NPeACTaBUTEN Ha 3asBUTENS He OTroBaps Ha M3MCKBaHUSTA Ha un. 223;

4. He ca Hanvue NoaxoAsiwy AOroBOPEHOCTU 3a CbTPYAHMYECTBO MeXAy KOMUCUSATA,
KOMMETEHTHWUTE OpraHy Ha Abp)aBaTa YieHKa no npousxos Ha CbOTBETHUTE aNTepPHaTUBHM
WHBECTUUMOHHN (OHAOBE M HAA30pHMTE OpraHM Ha TpeTaTa AbpXaBa, B KOATO e
CcefanvIIETO Ha 3asBuTens, ocurypsisawm edukaceH 06MeH Ha WHdOpMauusi, KOWTO
No3BOMISIBA Ha KOMMETEHTHWUTE OpraHn Aa M3Nb/HABAT CBOUTE 3aAb/DKEHWUS BbB Bpb3Ka C
HaA30pa Ha 3asBUTens;

5. TpeTata [AbpXaBa, B KOATO € CedanULETO Ha 3asBuUTeNsl, € MocoYeHa KaTo
OTKa3Balla CbAENCTBME AbpXaBa WM TEpUTOpusi B CiMcbka Ha PaboTHaTta rpyna 3a
(bnHaHCoBM oencTeus;

6. HAMa CK/IIOYEHO ABYCTPAHHO MM MHOIOCTPAHHO CrnopasyMeHve mexay Penybnuka
bbnrapus n TpeTtata AbpXXasa, B KOATO € Cefas/MWETO Ha 3asiBUTeNs, B CbOTBETCTBUE CbC
CTaHAApTUTE, YCTaHOBEHM B ufieH 26 oT Mogen Ha AaHbyHa criorogba 3a aoxoaute U
UMyLLECTBOTO Ha OpraHmsauusaTa 3a MKOHOMUYECKO CbTPYAHWYECTBO M pa3BUTME OTHOCHO
joxoaute W Kanutana, ocurypsisawlo edektmBeH obMeH Ha WHMOpMauus NO AaHbYHM
BbNpOCH;



/. Ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHSBaAHE Ha HaA30pHUTE (YHKUMM Ha
KOMUCUATA WM HA 3aMeCTHUK-Npeacenartens, npouMsTMyalwyM OT WAM BbB Bpb3ka C
npunaraHeTo Ha HOPMaTUBEH WM aAMUHUCTPATMBEH aKT Ha TpeTa AbpXXaBa, MPUIOXNUM 3a
3a89BUTENS, WX OT OrpaHUYeHns B HaA30pHUTE MPaBOMOLLMS HA KOMMETEHTHUTE OpraHn Ha
TpeTaTa AbpXXaBa;

8. 3a9BUTENAT He OTroBaps Ha ApYruTe WM3UCKBaHWS, YCTAHOBEHM CbC 3aKOHA U C
aKToBeTEe MO nMpunaraHeTo My, OCBEH aKo He Ca Hanuvue npeanocraBkuTe 3a
ocBoboXxaaBaHETo My OT TsX no un. 208, an. 3.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) Bcnyyantenoan. 1, 1. 3m 8 mun. 202, an. 1, 1. 1,
2 1 4 KOMUCMATA MOXE [a OTKaXkKe OKOH4YaTeSNIHO M34aBaHEeTO Ha JIMUEH3 CaMO ako
3a59BUTENAT HE € OTCTPaHW/1 HECLOTBETCTBUSATA U HE e NpeaCTaBuil U3UCKYEMUTE LOKYMEHTH
B onpeaeneHns ot Hes cpok no un. 201, an. 7.

(3) KoMucusita MoXe f[a OTKaxe M3[4aBaHETO Ha NMUEH3, ako He MoraT fga ce
NaeHTUGUUMPAT AENCTBUTENHUTE COBCTBEHULIM Ha aKLMOHEP C KBaMMUUMPaAHO yyacTue.

(4) B cnyyanTe Ha OTKa3 3asBUTENST MOXE Aa HanpaBM HOBO UCKaHe 3a M34aBaHe Ha
NIMLIEH3 He NO-paHo OT 6 Mecela OT B/IM3aHETO B CU/1A HA pPeLleHMETO 3a OTKas.

(5) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/EeHKa afTEPHATMBEH
WMHBECTUUMOHEH (DOHA HE Ce NPUCHbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBUAEeHN B
an. 1, 1. 4, xomucmnaTa Moxe gAa yBeaomu EOLIKM 3a ocurypsiBaHe Ha CbAeWCTBUE B
cboTBeTcTBME C Un. 19 ot PernamenT (EC) N2 1095/2010.

Yn. 210. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
CboTBETCTBME C Yn. 67 oT AupektuBa 2011/61/EC) (1) Jlwue, nonyumsno nvUeH3 no Tosu
pasgen, MOXe Aa 3arovyHe [Ja W3BbpLIBa pa3pelleHaTa My AEWHOCT B CbOTBETCTBME C
JaHHUTe, NpeACTaBeHU KbM 3asiB/IEHUETO, Cliell BIM3aHETO B CW/la Ha W3OAfAEHUS NIULEHS,
aKo KbM 3asiB/IEHNETO 3a U34aBaHe Ha NNLUEH3 ca NpeacTaBeHn BCUYKU HeObXoauMmn AaHHU K
AOKYyMeHTH o un. 208, an. 1.

(2) Ivue, nonyuino nuUeH3 NO TO3M pasdefl, KOeTo He e MpeactaBuio KbM
3a8B/IEHMETO 3a U34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMU AaHHW N AOKYMEHTU CbriacHo ui.
208, an. 1, MoXxe aa 3anoyHe Aa ynpasnsiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE cnej
B/IM3aHETO B CW/A Ha U34adeHUs NMNLEH3 M NpeaCTaBsSHETO Ha BCUYKM HEO6X0AMMU AaHHU M
AOKYMeHTU o un. 208, an. 1. YneH 203, an. 2 - 6 ce npunaraT CbOTBETHO.

Yn. 211. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyan ye
nvue, nony4Ynsno NUUEH3 no To3u pasfen, B CPOK ABe roAvHW OT U34aBaHETO Ha NnueH3a
NPOMEHW cTpaTterMaTa CU 3a npegjaraHe Ha YNpaBisBaHMW OT HEro ajTepHaTUBHU
MHBECTULIMOHHM (POHAOBE Ha TEpUTOpUSiTa Ha AbPXaBM UIEHKM MO HAYMH, KOMTO 6K
noBAMaN Ha onpeaensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXaBa YfeHKa B
cboTBeTcTBME C un. 207, ako Tasu cTpaterns belwe npeacTtaBeHa KbM 3asiBIEHMETO 3a
n3gaBaHe Ha NNLUEH3, JIMLETO YBEAOMSBA 3@ TOBA KOMUCUATA Npeav npuiaraHeTo Ha HoBaTa
CTpaTerusi, nocoyBa pedepeHTHaTa AbpXkaBa 4YfeHKa, onpeaeneHa cbrnacHo yn. 207, u
HOBaTa cTpaTerns u npeacraBs rNpoMeHeHaTa cTpaTterns U gaHHuTe no un. 208, an. 1, 1. 6
3a 3aKOHHMA NpeacTaBuTeN B HOBaTa pedepeHTHa AbpiKaBa YIeHKa.

(2) NMpn nonyyaBaHe Ha yBeAOMSIEHMETO MO an. 1 KOMUCMSTa M3BbPLUBA OLEHKA Ha
onpeaensiHeTo Ha HoBaTa pedepeHTHa AbpXKaBa YeHKa, KaTo He MO-KbCHO OT eauH Mecel
OT noJjiyyaBaHe Ha YyeedoMneHuveTo yeBegomsiBa EOLKI 3a u3BbplieHaTa OuUeHKa WU
npepoctass Ha EOLKIT npunoxeHnTe KbM yYBEAOMIEHNETO AaHHU U AOKYMEHTH.

(3) Komucusita ysegomsiea NMLETO, NONYYWIIO IMLEH3 NO TO3WN pa3aen, MbpBOHAYaNHMA
My 3akOHeH npeacTtasuTen M EOLKI 3a CTaHOBULLETO CM MO NOAAAEHOTO YyBEAOM/IEHME B
eJHOMeceYyeH CPOK OT MpeAcTaBsHETO Ha CTaHosuweTo Ha EOLKIT oTHOCHO onpeaensiHeTo
Ha pedepeHTHaTa AbpXaBa YNeHKa WM OT WM3TUYAHETO Ha eaHOMecevyeH CpoK OT
yBegomsaBaHeTo Ha EOLIKI no an. 2, ako B To3un cpok EOLIKIT He npeacTasu CTaHOBULLE.

(4) AKO CTaHOBMLLUETO Ha KOMUCMSITA MO an. 3 MoAKpens OueHKaTa Ha NnueTo,
NoJsTy4nsio INLEH3 NO TO3M pasaen, 3a onpeaensHe Ha HoBa pedepeHTHa AbpXKaBa YNeHKa,



KOMUCKATa yBeAOMsiBA 3@ TOBa KOMMETEHTHMSI OpraH Ha HoBaTa pedepeHTHa AbpXXasa
yneHka u B 14-AHeBeH CPOK My MpeaocTaBst KOMMe OT BCUUKW AOKYMEHTW, NpeacTaBeHn win
CbCTaBeHW BbB Bpb3ka C JIMUEH3MPAHETO W Haa3opa Ha MUETO, JIMUEH3UPaAHO Mo TO3M
pa3gen, KaTo OT TO3X MOMEHT NPaBOMOLMATa Ha KOMUCKATA MO OTHOLLEHME Ha TOoBa nue ce
npekpaTsBsar.

(5) B cnyyalt ye oKoHYaTeNHaTa OLEHKa Ha KoMucusTa no an. 3 ce pasnuyaBa oOT
npeacTaBeHoTo cTaHoBuLe Ha EOLKIT, Ta He3abaBHO yBeaomsisa EOLIKIT 3a ToBa 1 noco4sa
MPUYMHUTE 3@ OTKJIOHSIBAHETO OT MPEeACTaBEHOTO CTaHoBULE. B cnyyan uye 3asButensit
npeanara ynpasnsiBaHW OT Hero anTepHaTMBHW MHBECTULUMOHHWM (POHAOBE Ha TeputTopusTa
Ha APYrn AbpXXaBW YNEHKU W/WIn ApYrn AbpXXaBu YSIEHKM Ca AbpPXaBW MO NPOM3XOA Ha
ynpaBnsiBaHW OT 3asBUTENs anTepHaTUBHU WMHBECTULUMOHHU (OHAOBE, YBEAOMJSIEHMETO MO
n3peyeHne Nbpeo Ce U3npaLla U 40 KOMMNETEHTHUTE OpraHn Ha Te3n AbpPXXaBu YSIEHKM.

(6) B cnyyait ye peanHo ocbluecTBsIBaHaTa OT MLe, NOYYWUIO IMLEH3 NO TO3M pasgen,
[AENHOCT Ha TepUTOpUSiTa Ha AbpPXKaBM YNEHKM € B OTK/IOHEHWE Ha NpeacTaBeHaTa KbM
3a8B/IEHVETO 3a M34aBaHe Ha NMUEH3 CTpaTerns 3a npeanaraHe uan Bb3 OCHOBA Ha Tasu
[AENHOCT MOXE Aa Ce NpueMe, Ye NpeacTaBeHaTa KbM 3asBIEHMETO 3a M34aBaHe Ha INLEH3
CTpaTerunsi e cbabpXxana HeBepHU TBbPAEHUS, UK Ye NULETO e NPOMEHUSIO CTpaTerusaTa cu,
6e3 pa 6baat cnaseHu an. 1 - 5, KOMUCKMATA M3UCKBA OT SIMLETO Aa MOCOYM MpaBuHATa
pedepeHTHa [AbpXaBa 4IeHKa Bb3 OCHOBa Ha peanHo cfeaBaHaTa crpaTterys  Ha
npegnaraHe. AnnHeun 1 - 5 ce npunaraTt CbOTBETHO.

(7) Nvue, nony4nno nuueH3 no To3u pasaen, KOeTo Cned U3TUYaHe Ha ABe roaviHu OT
N34aBaHETO Ha NiMLEeH3a NPOMEHN CTpaTeruaTa Cu 3a npeasiaraHe Ha ynpasnsiBaHW OT HEro
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE Ha TEPUTOPUATA HA AbPXKABU YSIEHKM M Bb3 OCHOBA
Ha Ta3n NpoMsiHa Bb3HaMepsiBa Aa NPOMeHU M pedepeHTHaTa Cv AbpXKaBa YfeHKa, noaasa
NCKaHe 3a ToBa A0 KoMucuaTa. AnmHen 1 - 5 ce npunaraT CbOTBETHO.

(8) B cnyyait ye KOMUCHSITA HE Ce CbIlacy C ONpeaensiHeTO Ha pedepeHTHa AbpXXaBa B
CbOTBETCTBME C an. 1 - 7, T9 Moxe Aa yBeaomun EOLIKIM 3a ocurypsiBaHe Ha CbaencTeue B
cboTBeTcTBME C Un. 19 Ha PernameHT (EC) N2 1095/2010.

Yn. 212. (Hoe - [AB, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegeneHa B
cboTBeTcTBME C 4n. 67 ot AupektmBa 2011/61/EC; mn3Mm., 6p. 76 ot 2016 r., B cuna oT
30.09.2016 r.; uam. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; naM. n gon., 6p. 102
oT 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusata Moxe aa OTHeEMe M3aAeHUs
NMLEH3, aKo:

1. NMUETO He 3amno4yHe Aa M3BbpLUBA AEMHOCTTA, 3@ KOATO € MOJTYYWUO JIMLEHS3 MO TO3M
pa3gen, B CPoK 12 Meceua OT M34aBaHETO Ha JIMLEH3A, U3PUYHO Ce OTKaxe OT uM3aafeHus
NNLEH3 WM HE e W3BbpLUBANO AEMHOCTTa, 3a KOSATO € MOJyYyMNio JIMUEH3, noBeye OT 6
MeceLa;

2. MUETO e NpeacTaBuiI0 HEBEPHU AAaHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBAHWE 3a
n3aBaHe Ha MLEH3a;

3. NMUETO NpecTaHe Aa OTroBaps Ha YCNOBUATA, NPU KOUTO e U3aJeH NINLEH3LT;

4. NMUETO npecTaHe Aa OTroBaps Ha M3UCKBAHMATa 3@ KanuTanoBa afeKBaTHOCT MK
NIMKBUAHOCT M He MpeanoXxu B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HapyLlIEHWETO MEpPKK 3a
NPUBEXAAHETO UM B CbOTBETCTBUE C TE3N U3MCKBAHMS WM B Cpoka no un. 199, an. 11 He
OTCTPaHW HapYLUEHMETO;

5. (OMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaHO BJIOLIEHO M TO HE MOXE Aa U3Mb/IHABA
3a[ib/DKEHNSTA CU;

6. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) AnueTO, yNpaBnsaBaLlo anTepHaTUBHU
WMHBECTUUMOHHN doHaoBe, u/unn nuua no uyn. 200 He ca ce cbobpasmnmn C NpuNoXeHa
NPUHyAUTENTHA aAMWHUCTPATMBHA MApKa Mo 4i. 264, an. 1 wiM ca uM3BbLpWUIN WK
JOMyCHann M3BbPLUBAHETO Ha HapyweHue Ha 4n. 90, an. 1 oT 3akoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTU U Ha uyn. 14 n 15 ot PernamenT (EC) N2 596/2014 wnu apyro



rpyb0 HapyLleHue, UnM CUCTEMHU HapylleHUs Ha TO3M 3aKOH, Ha 3akoHa 3a nybnnM4yHoTo
npeanaraHe Ha LEHHW KHMXKa, Ha 3akoHa 3a nasapute Ha (MHAHCOBM WHCTPYMEHTM, Ha
OTMeHeHMs1 3aKOH cpelly nasapHuTe 3710ynoTpebu ¢ ¢MHaHCOBM MHCTPYMEHTW, 3aKoHa 3a
rpunaraHe Ha MepKuTe cpeLly nasapHuTe 310ynoTpedu ¢ hMHaHCOBM MHCTPYMEHTH, 3aKoHa
3a MepkuTe cpelly uanupaHeto Ha napu, PernameHt (EC) N2 596/2014, PernamenTt (EC)
2015/2365 n/vnu Ha akToBETE NO NpUaraHeTo uM;

/. NMUETO BBLIMNPEnATCTBA YNPaXHSBaHUS OT KOMUCMSATA W/MAM  OT  3aMeCTHWK-
npeaceaaTens HaA30p, BKIUUTENHO Ype3 HenpeacTaBsHe Ha M3MCKBaHa MHQopMauus 3a
[AENHOCTTa My, NpPeACTaBsHE Ha HeMb/iHa, HesCHa WM MpOoTMBOpPeYMBa MHMOPMaLMS Uau
nHdopMaums, HemnossonsBawla fda 6bae YyCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3Mepa W/WaM OCHOBAHMETO 3a peanu3npaHuTe npuxoauM W/wvnu pasxoaum wnu apyru
CbLLUECTBEHW 3@ yNpaXkHsIBaHWs! Haf30p M OLiEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. NMUETO He 3asBK NPoMsHa Ha pedepeHTHaTa AbpXXaBa YneHKa B CbOTBETCTBME C Y.
211, an. 6.

(2) Tpeon OTHEMaHe Ha /fMUEH3a Ha J/Mue, KOETO YnpaBnsiBa anTepHaTUMBEH
NMHBECTUUMOHEH (DOHA C Npou3xos OT Apyra AbpXKaBa Y/ieHKa, KOMUCUSTa Ce KOHCYNTupa C
KOMMETEHTHUTE OpraHn Ha Ta3u AbpXKaBa 4Ys1eHKa.

(3) Komucusita yseaomsisa NMCMEHO APYXXECTBOTO B 7-AHEBEH CPOK OT B3eMaHeTO Ha
peleHneTo 3a OTHEMaHe Ha NInLeH3a.

(4) NMocnegnumnTe OT OTHEMAHE Ha NMLEH3a Ce ypexxaaT cbrnacHo yn. 205, an. 1 m 2.

Yn. 213. (Hos - /B, 6p. 109 ot 2013 r., B cuna OT pJaTtaTa, onpegeneHa B
cboTBeTCTBME C un. 67 ot AupektnBa 2011/61/EC) (1) Komucusita ysegomsisa EOLIKIT 3a
n3gafeHnTe NMUEH3n, OTKasuTe 3a M3[aBaHe Ha JIMUEH3, OTHEeTUTE JIMLEH3W, KaKTo M 3a
BCMYKM MPOMEHU B U3[3aAEHUTE NINLEH3M MO TO3WN pasaen.

(2) KoMucusita Moxe Aa ucka goctoen Ao BoaeHust oT EOLKIT ueHTpaneH perncrsp C
JaHHUTE 3a u3gafeHuTe NMUEH3W Ha fvua, YnpaBnsBaly anTepHaTUBHW MHBECTULMOHHMU
¢doHOOBe, OTKasMTe 3a M3A4aBaHE Ha /MLUEH3, OTHETUTE JNIMLEH3M, KaKTO W 3@ BCUYKM
NPOMEHN B WU3[3JAEHUTE NULEH3M MO TO3W pasfen, KaTto TpeTupa Tasu MHpopMauus KaTto
nosepuTenHa.

Paspen IV
(HoB - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
PerncrpupaHe Ha nvmya, ynpasisiBalliy aJiTepHAaTUBHU
MHBECTULMOHHM (hOHAOBE, CbC ceaanuule B Penybnuka

bbnrapus

Yn. 214. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
oT 2019 r.) (1) NInue, ynpaenssaLlo anTepHaTUBHU MHBECTULMOHHWN (DOHAOBE, YNUTO aKTUBK
He HaaXBbpNAT yCTaHOBeHWTe B Y. 197, an. 1 nparose, nogaBa 3asiBfieHMe 3@ BNUCBAaHE B
peructbpa no yn. 30, an. 1 ot 3akoHa 3a KomucusaTta 3a prHaAHCOB Haa3o0p.

(2) KbM 3asBneHveTo no an. 1 ce npunarar:

1. jaHHM 3a HAMMEHOBAHWETO, CeAanuLLETO M afipeca Ha yrnpaBfieHe Ha NIMLETO;

2. [aHHM 33 HauMEeHOBaHMETO, CefanuWeTo, agpeca Ha YyhpasfneHve w
WHBECTUUMOHHUTE CTpaTerMn Ha YnpaBnsiBaHUTE anTepHaTUBHU WMHBECTUUMOHHW (OoHAOBE
npw cnaseaHe Ha un. 5, naparpad 2 ot AenerupaH pernameHT (EC) N2 231/2013;

3. AaHHM 32 pa3Mepa Ha aKTMBUTE Ha YnpaBnsiBaHUTE anTepHAaTUBHW WUHBECTULIMOHHU
¢oHAOBE C pasrpaHMYaBaHe Ha aKTUBUTE, MpUAOOUTM 4Ype3 W3MNON3BaHE Ha JIMBbPUMX,
N34MCeHn B CbOTBETCTBME C Un. 2 oT denernpaH pernameHT (EC) N2 231/2013;

4. (HoBa - B, 6p. 102 ot 2019 r.) ycTaBbT, NpaBunata u Apyrute yuypeauTenHn aktose
Ha BCEKM anTepHaTMBEH MHBECTULMOHEH (POHA, KOWTO 3asiBUTENAT yrnpaB/isiBa, Uan NPOEKTM
Ha Te3M [OOKYMEHTM 3a anTepHaTMBEH WHBECTMUMOHEH OHA, KOWUTO  3asiBUTENST
Bb3HaMepsiBa [a yrnpaBnsBa;



5. (npeavwHa T. 4 - B, 6p. 102 ot 2019 r.) Apyrn AaHHWM U AOKYMEHTM, YCTaHOBEHU C
Hapenba.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucmaTa ce nponsHacs no 3asBfeHNeTo no an. 1
B eQHOMeceyeH CpOK OT MoJjly4yaBaHETO My, a Korato ca bunuM nouckaHu AOMbAHWUTENHK
CBeleHUs1 N AOKYMEHTU - B e4HOMEeCeYeH CPOK OT MOJly4aBaHETO UM, CbOTBETHO OT U3TUYaHe
Ha CpoKa 3a npegocTaBsiHeTO UM. YneH 201, an. 6 - 8 n 12 ce npunaraT CbOTBETHO.

(4) Komncusata Moxe fa OTKaXke BMUCBAHETO, ako NpeAcTaBeHUTe AaHHW U JOKYMEHTH
Ca Henb/HW, CbAbpPXAT MPOTUBOPEYMs, Bb3 OCHOBA Ha nNpeacTaBeHaTa MHdopMauus He
MOXe [a Ce YCTaHOBW pa3MepbT Ha YnpaBnsiBaHUTE aKTMBW WM Ce YCTAHOBW, 4Ye TO3Mu
pa3Mmep e Hag nparoseTe no yn. 197, an. 1.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) 3a nuue, ynpaBnsBallO anTEPHATUBHMU
NHBECTUUMOHHN (POHAOBE, YMUTO aKTUBU HE HaAXBBLPAAT yCTaHOBeHWTe B 4yn. 197, an. 1
nparose, ce npunaraT CbOTBETHO 1aBa AeBeTHajeceTa u yn. 242.

Yn. 215. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NnueTo,
perucTpupaHo No TO3W pasfen, B 7-AHEBEH CPOK OT HacTbMNBaHE HA CbOTBETHOTO
06CTOATENCTBO YBEAOMSBA KOMUCUATA 3a:

1. NpOMeHN B HAMMEHOBAHWETO, CEAANULLETO M agpeca My Ha ynpaBieHue;

2. NpOMeHM B HAWMEHOBAHWETO, CcedanueTo, agpeca Ha YyhpasfeHve W
WMHBECTULUMOHHUTE CTpaTernn Ha ynpasnsiBaHUTE anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

3. noemMaHe Wnu npekpaTsBaHe ynpaB/eHMETO Ha anTepHaTMBEH MHBECTMUMOHEH DOHA;

4. Apyrvn AaHHW, yCTaHoBeHM C Hapeaba.

(2) INvueto, perucTtpupaHo MO TO3W pa3gen, NpeactaBs B KOMUCMSATA A0 Kpas Ha
Mecela, cneaBall BCSKO LecTMeceune, uHdopMaumaTta no uyn. 110, naparpad 1 ot
[OenernpaH pernameHT (EC) N© 231/2013.

Yn. 216. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) NvueTo, perucTpmpaHo No To3u pa3aden, OCbLIEeCTBsIBa TeKyLOo HabnoaeHme Ha
yrnpaensiBaHUTE aKTMBM B CbOTBETCTBME C un. 3 u 4 ot [enervpaH pernameHT (EC) NQ
231/2013.

(2) B cnyyaln ye ynpaBnsiBaHWTE OT NWLE, PErMCTPUMPaHO MO TO3M pasaen, aKTUBM
HaaXBbPASAT YCTaHOBeHWUTe B un. 197, an. 1 nparoBe, NMUETO yBeaoMsiBa kKoMucusaTa B 3-
[AHEBEH CPOK 3a ToBa 06CTOATENCTBO Npw cnassaHe Ha yn. 4 ot denervpaH pernameHT (EC)
N 231/2013.

(3) B cnyyalnt ye nuue, perncTpupaHo Mo TO3W pasden, MpectaHe Aa OTroBaps Ha
N3MCKBaHUATA 3@ perncrTpaums cnopes pasMepa Ha akTMBUTE NoJA yrnpasieHne npu crnassaHe
Ha un. 4, naparpad 2 ot AdenervpaH pernameHT (EC) N2 231/2013, 10 Tpsibsa B cpok 30-4HK
OT Bb3HMKBAHE Ha TOBa OBCTOATENCTBO Aa Nofaje 3asBfeHWe 3a M3[aBaHe Ha NULEH3
cbrnacHo pasgen II.

(4) Nnue, perncTpupaHo nMo TO3W pasges, KOeTo yrpasnsiBa akTMBW B pa3Mep Mo
nparosete rno 4n. 197, an. 1, Moxe Aa NOUCKa M3[aBaHe Ha JMUEH3 3a ynpasfieHWe Ha
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE NMpW yCIoBUSATa Ha Ta3u rnasa.

(5) (Hoea - 4B, 6p. 102 ot 2019 r.) Jlnue, perncTtpupaHo no TO3W pasaesn, KOeTo He
3anoyHe Aa M3BbpLUBA AEMHOCT B CPOK 12 Mecela OT BMMCBAHETO B peruMcTbpa, npekpatu
yrnpaBfeHMETO Ha aNTepHAaTUBHU MHBECTULUMOHHM (OHAOBE WAM HE € UW3BbpPLUBAO
[AENHOCTTa Mo ynpaB/fieHne Ha anTepHaTUBHU MHBECTULIMOHHM (hOHAOBE MoBeYe OT 6 Mecela,
€ QTbXHO B 7-AHEBEH CPOK OT HACTbMBaHETO Ha CbOTBETHOTO OBCTOSTENCTBO Aa yBEAOMU
KOMUCUSITA C orfieq OTAMCBAHETO My OT perMcTbpa Ha KoMucmsTa.

(6) (Hoea - 1B, 6p. 102 ot 2019 r.) YcnoBusaTa n peabT 3a OTNMCBAHE Ha nuvue,
perncTpupaHo no To3u pasaen, ce ypexaaTt B Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) JOMbAHUTENHW W3UCKBAHWUS W YCIOBMUS MO
OTHOLUEHWNE Ha nnuaTa, perucTpypaHn no To3u pasgesn, MoraT Aia ce yCTaHOBAT C Hapeaba.

Yn. 217. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Pasnopenbute Ha
TO3W AN, U3BBH NOCOYEHUTE B HACTOSILLMS pa3fen, He ce npunaraT 3a vua, ynpasnsiBalum



anTepHaTUBHU WHBECTULMOHHU (DOHAOBE, perncTpyvpaHn no TO3W pasgen, 3a KOUTO He e
Bb3HMKHANO 3aAb/DKEHME 3@ yMpaXkKHsIBaHE Ha AEMHOCT MO YNpaB/ieHWE Ha anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE Bb3 OCHOBA Ha JIMLIEH3 M KOMTO He ca NoucKanu usgaBaHe Ha
TaKbB NuLeH3, 6e3 aa MMaT 3aab/hHKeHVe 3a ToBa.

(2) HaumoHanHn MHBECTULMOHHM (DOHAO0BE, YNpaBisiBaHN OT yNpaBisBaLllo APY>XECTBO,
Cce BMUCBAT B perucrbpa Ha anTepHaTUBHUTE WHBECTUUMOHHM (OHAOBE C M3JaBaHe Ha
pa3speLleHneTo unm nnueHsa no yn. 171, an. 6.

FnaBa gBageceT u NnbpBa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3UCKBAHUSA KbM AAEMHOCTTA HA JIMLIATA, YNPABJISIBALLMN
ANTEPHATUBHU UHBECTULIMOHHUN ®OHAQOBE
Pazpnen I
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3nckBaHuS BbB Bpb3Ka C iMuaTa, ynpasasiBaliym

aJiTepHaTUBHN MHBECTULIUOHHMU claounose

Yn. 218. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpasnsiBallo anTepHaTMBHM MHBECTULMOHHM (DOHAOBE, € ANMbXHO Aa:

1. penctBa NOSNHO B HaW-#obpusi MHTEPEC Ha anTepHAaTUBHUTE WMHBECTULIMOHHM
¢oHA0BE, KOMTO YNpaensiBa, U Ha Nasapa KaTo uano;

2. Oe’cTBa C HeobxoaMMWUTE YMEHWUs, Tpuxa WM BHWMMaHWe, npunaraku pobpute
npodeCcnoHanHn CTaHaapTW, B HaW-0obpusi MHTEpeC Ha anTepHATUBHWUTE WHBECTULIMOHHM
¢oHOOBE, KOMTO YNpaBnsiBa, Ha TEXHUTE MHBECTUTOPM M HA Nasapa KaTo Usno;

3. pa3nonara v wusnon3ea e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
M3BbPLUBAHE Ha [AEMHOCTTAa MY, B CbOTBETCTBUE C MPUNOXMUMUTE U3NCKBAHUSI U O0b6puTe
NpogecMoHanHn CTaHaapTy;

4. HBECTUpa aKTUBUTE HA YNpaBnsiBaHUTE anTepHAaTUBHW MHBECTUUMOHHU (POHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpaBuiaTa Uan C y4peanTenHUTe UM AOKYMEHTH;

5. n3bsirea KOH(MKT Ha WHTEpecu, a Korato He Moxe aa 6bae wmsberHat, ada
yCTaHoBsiBa, Habnwogasa 1 ynpasnsiBa, KakTo M A pa3KpuBa, ako TOBa € uenecbobpasHo,
CbLUEeCTBYBaLWMUTE KOHMDAMKTN HA MHTEpeCH, 3a [ia rapaHTMpa UHTEpeCcUTe U CrpaBeaMBoTO
TpeTMpaHe Ha YynpaBnsiBaHUTE aNTePHAaTUBHM WHBECTUMLUMOHHM (OHAOBE W  TEXHUTE
NHBECTUTOPM;

6. CrasBa BCMYKM PEryNaTOPHU M3NCKBAHUSI MPU OCLLUECTBABAHETO Ha AEMHOCTTa CU B
Hail-0obpusi MHTEPEC Ha YMpaBnsSiBAHUTE aNTEPHATMBHW WHBECTUMLMOHHM (POHAOBE, Ha
WMHBECTUTOPUTE M Ha nasapa KaTo usso.

(2) NnueTto, KOETO yrnpaensiBa anTepHaTMBHW WHBECTULUMOHHM (POHAOBE, TpeTupa
WMHBECTUTOPUTE BbB BCEKW OT ynpasnsiBaHMTe (OHAOBE CNpaBeAMBO M PaBHOMOCTABEHO.
MNpedepeHumanHo TpeTupaHe Ha MHBECTUTOP € AOMYCTMMO CaMO ako TOBa € npeaBuAEeHO B
yCTaBa, CbOTBETHO B MpaBunarta WAn B APYrute ydpeauTenHu AOKYMEHTU Ha CbOTBETHMUSA
anTepHaTUBEH MHBECTULMOHEH (POHA.

(3) I'nue, KoeTo ynpaensBa anTepHaTUBHU UHBECTMLUMOHHU (DOHAOBE U B NINLIEH3a My €
BKJIIOYEHO MpefocTaBsHe Ha ycnyrute no 4i. 198, an. 5, T. 1, HAMa npaBo Aa WHBECTUpa
Lenus unM 4act ot noprtdenna Ha KIMeHTa B ASNOBE Ha aNTEPHATMBHU WHBECTULIMOHHM
¢oHaoBe, KOMTO TO ynpasnsea, 6e3 aa e nonyywno npeasapuTenHoTo ogobpeHne ot
KneHTa.

(4) DONbAHUTENHN M3UCKBAHMSA BbB Bpb3Ka C M3MbAHEHMETO Ha an. 1 M3BbLH Te3w,
ycTaHoBeHn ¢ [enermpaH pernameHT (EC) N2 231/2013, moxe aa 6baaT onpeaeneHun ¢
Hapenba.



Yn. 219. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) (1) MNpu opraHM3MpaHe 1 U3MbJIHEHWE Ha AENHOCTTa CU IMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHU (DOHAO0BE, € ATbXHO Aa:

1. w3rpaxaa W noaabpXa CrabunHa WM HagNeXHO [OKyMEHTMpaHa BbTpeLlHa
opraHu3aumsi, ocurypsiealla npodecroHanHO M HEMPeKbCHATO M3MbJHEHME HA AENHOCTTa
My, pa3npefensiHe Ha OTrOBOPHOCTWUTE, MpeaoTBpaTsBaHe, YCTaHOBsiBaHe, HabnioaeHwe,
yrnpasneHne 1 OnoBecTsiBaHE Ha KOHMIMKT Ha MHTEpecu, SICHW IMHUM Ha OTYETHOCT, 0bMeH
Ha MH(OPMaUMa U KOHTPON;

2. pa3nonara C iCH/A U afjleKBaTHU MEXaHU3MM 3a BbTPELLEH KOHTPOSI;

3. Nnpyema 1 npwunara npaBuna 3a JIMYHUTE CAENKM HA YNpaBUTENHUTE U KOHTPOJTHUTE
OpraHu Ha NNUETO, YNpaBAsBaLLO anTepPHATUBHU MHBECTULMOHHKN (POHAOBE, HA CYXUTENuTe
MYy W Ha CBbp3aHUTE C TAX /MUA, KaKTO WM npaBuia 3a WMHBECTMpaHe Ha cobcTBeHuTe
CpeAcTBa Ha /IMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTUUMOHHN (DOHA0BE;

4. pa3nonara ¢ MeXaHU3MM 3a KOHTPON U CUrypHOCT B obnactta Ha 0b6paboTBaHETO Ha
€NEeKTPOHHU AaHHK;

5. pasnonara CbC CYETOBOAHA OpraHu3aumsi, ocuUrypsisalla CBOEBPEMEHHO, Mb/IHO M
KOPEKTHO BOAEHe, NpeaACTaBsiHE U CbXPaHsiBaHe Ha CYeToBOAHATa OTYETHOCT;

6. pa3nonara rno BCSKO BpeMe C HeobXoaMMUTE YOBELLKN N TEXHUYECKM pecypcu, 3a Aa
ocurypn npoecMoHanHoO M aBTOHOMHO YrpaBfieHWe Ha anTepHaTUBHUTE WMHBECTULIMOHHU
¢oHaoBe;

/. W3roTBS W Mnpwunara npasufia 3a CbXpaHeHWe Ha MHdopMauMsaTa M 3a OTYETHOCT,
KOUTO [fAa ocurypsiBaT npocneasBaHe Ha BCsAKa CAenka, CKAlYeHa 3a CMeTka Ha
yNpaBnsiBAHUTE OT HEro anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, Ha-Masiko Mo OTHOLLUEHUE
Ha UCTOpUSITa Ha cAefikaTa, CTOMHOCTTa M, CTpaHUTE NO Hesl, HEMHOTO €CTECTBO, BPEMETO U
MACTOTO Ha CK/IIOYBaHe, KakTo U Aann e CK/oYeHa npu crassBaHe Ha ycTaBa, CbOTBETHO Ha
npaBunaTa Ha anTepHaTUBHUS MHBECTULMOHEH (POHA M Ha AEMCTBALUMTE KbM MOMEHTA Ha
CK/I0YBAHE Ha cAenkaTa HOPMAaTUBHWN NU3UCKBaHUSI.

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.) noaabp>xa opraHM3aums 3a
pasrnexaaHe Ha nocTbnuan >xanéu.

(2) DOONMbAHUTENHW M3NCKBAHMS BbB Bpb3Ka C WM3MbJHEHMETO Ha an. 1 u3BbH
ycTtaHoBeHuTe ¢ [enermpaH pernameHT (EC) N2 231/2013 moxe pga 6baat onpeneneHu c
Hapenba.

Yn. 219a. (Hos - B, 6p. 26 ot 2020 r.) (1) 3a nMUETO, YNpaBnsBallO afTeEpPHATUBHU
WMHBECTUUMOHHN (OHAOBE, KOETO € MNOMyyYnmno nuueHs npu ycnosusta Ha un. 201, ce
npunaraTt cboTBeTHO Y. 105a n 1056.

(2) Tlpn wu3NbAHEHME Ha MNOAUTUKATA 3@ aHraXXMpaHOCT JIMLUETO, YnpaBnsBallo
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE, Cna3Ba pa3nopeabute Ha un. 219 n 220.

Yn. 220. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnsiBallo anTepHaTMBHW MHBECTULUMOHHWM (OHAOBE, NpeanpuemMa B CbOTBETCTBME C
[enervpaH pernameHT (EC) N2 231/2013 1 nucMeHuTe npasBuna v npoueaypu no uyn. 219,
an. 1, T. 1 BcUkn HeobxoaMMmn MepKun 3a npeaoTBpaTsiBaHe, YCTaHOBSBaHe, HabnoaeHne u
ynpaBneHne Ha KOHMIMKTM Ha WHTEpecKn, KOUTO Bb3HMKBAT WM MOraT Aa Bb3HWKHAT Npu
ynpaBfieHNETO Ha anTePHAaTUBHU MHBECTULMOHHM (POHAOBE MexAay:

1. nMueTo, KOETO ynpaensiBa anTepHATMBHU MHBECTULUMOHHM (hOHAOBE, BKIOUMTENHO
Y/IeHOBE Ha YNpPaBUTENTHUTE N KOHTPOSIHUTE My OpraHu, Apyru nuua, Kouto paboTsaT 3a Hero
WM Ca CBbP3aHM C HEro vua, W ynpasnsiBaHUTE OT HEro anTepHaTUBHW MHBECTULIMOHHM
¢oHaoBE MNN MHBECTUTOPUTE B TSX;

2. ABa v noBeye anTepHaTMBHN UHBECTMLMOHHN (POHAOBE NN UHBECTUTOPUTE B TSIX;

3. anTepHaTMBEH WUHBECTUUMOHEH (DOHA WM HErOBUTE MHBECTUTOPWU U APYr KIMEHT Ha
NIMLETO, YNpaBnsBaLlo anTepHaTUBHN MHBECTULUMOHHM (POHAOBE;



4. anTepHaTMBEH MHBECTULMOHEH (DOHA MM HEroBUTE MHBECTUTOPU U ynpaBsisiBaHa OT
NIMUETO,  ynpaBnsBalo  anTepHaTMBHM  WMHBECTUUMOHHM  (POHAOBE,  KONEKTMBHA
WMHBECTULUMOHHA CXeMa UNN MHBECTUTOPUTE B Ta3u CXEMa;

5. ABaMa KJIMEeHTW Ha NNUETO, YyNpasnsaBallo anTepHATUBHU MHBECTULIMOHHN (DOHAOBE.

(2) Nnueto, ynpaBnsiBallo anTepHaTUBHM WMHBECTUUMOHHWM (DOHAOBE, YCTaHOBSBA B
nucMeHuTe npaswuna wM npoueaypy no yn. 219, an. 1, 7. 1 u npunara egeKTUBHA
OpraHu3auMoHHW W AAMWHUCTPATUBHU MEXaHu3MM 3a NpeaoTBpaTsBaHe, YCTAHOBSBAHE,
HabnoaeHne n ynpaeneHme Ha KOHMIUKTY Ha MHTEPeCU C uen Aa NpeaoTBpaTaT yBpexaaHe
Ha WHTEpecuTe Ha YrpaBnsBaHUTE anTepHaTMBHUM WHBECTUUMOHHM (OHAOBE U TEXHUTE
MHBECTUTOPU. Te3n MepKM BK/IHOYBAT Hal-ManKo:

1. vpeHTUMUMpaHe Ha MpouecuTe M AEeVHOCTUTE, KOWTO Cropes XxapakTepa WM,
NPUNOXUMUTE U3NCKBaHWUA unu [obpute npodecMoHanHu crtaHaapTM morat ga 6baat
CMSATAHU 3@ HECLBMECTMMU MOMEXAY CU UM CbBMECTHOTO OCbLUECTBSIBAHE Ha KOMTO MOXe
fa [oBede A0 CUCTEMHU KOHMIMKTM Ha MHTEpecM, KaTo OpraHu3auMoHHO Ce OCcurypsisa
pa3AenHOTO M3BbpLUBAHE Ha TakMBa NPOLECH M AENHOCTY;

2. nageHTudmumMpaHe Ha nNpeanocTaBku B OpraHu3aumnsaTa, ynpasneHUeTo, pecypcute U
ApYyruTe ycrioBus BbB Bpb3ka C M3BbpLUBaHE Ha AEMHOCTTa, KOMTO MoraT Ada AosBeaaT Ao
CblUECTBEHN KOHMMKTU Ha WHTEpecH, U pasKpuBAHETO WM nNped WHBECTUTOpUTE B
yrnpaBnsiBaHUTe anTepHaTMBHN UHBECTULUMOHHM (POHAOBE;

3. paskpuBaHe npea MHBECTUTOPUTE Ha XapakTepa U U3TOYHMUUTE Ha KOHMIMKT Ha
NHTepecKn, KOrato BbBEAEHUTE MEpKWU 3a YCTaHOBSIBaHe, npeaoTBpaTsBaHe, HabnioaeHue u
yrnpaBfieHne Ha KOHMIMKTUTE Ha WHTEepecu He rapaHTMpaT B [A0CTaTbyHa CTeneH
NpefoTBPaTABAHETO Ha YBPEXAAHETO Ha MHTEPECUTE Ha UHBECTUTOPUTE;

4. CKNOYBAHE Ha MUCMEH [0roBOp C OCHOBHUS WMHBECTULMOHEH MOCPEAHWK, YUUTO
ycnyrn we 6baat nonsBaHM NpyU M3Mb/IHEHME HA WHBECTUUMOHHATa MOSMTUKA Ha
ynpaB/siBaH anTepHaTMBEH MHBECTULUMOHEH (POHA, B C/ly4Yal Ye MMa TaKbB MHBECTULIMOHEH
NOCpeaHuK;

5. opyrm Mepku, npeasuaeHn B [enerwpaH pernameHTt (EC) N2 231/2013 wnm
onpeaeneHu ¢ Hapeaba.

(3) NnueTo, ynpaensBaLlo anTepHaTUBHU MHBECTUUMOHHK (hOHAOBE, n3bnpa OCHOBHUTE
WMHBECTUUMOHHU MOCpeaHULM, YMUTO YCIyrn we 6baaT nonssBaHn npu U3MbJHEHWE Ha
WHBECTUUMOHHATA MOMUTMKA Ha YNpaensiBaH anTepHaTMBEH WHBECTUUMOHEH ¢OoHA, C
HeobxoauMUTE YMEHUs,, TpMxa W BHUMaHWe, npunaraliku paobpute nNpodecnoHanHu
CTaHgapTu. B gorosopa o an. 2, T. 4 ce onpeaenaT yCnoBMaTa OTHOCHO MPeXBbp/ISIHETO U
nocneaBawloTo MON3BaHE HA aKTUBUTE Ha anTepHaTUBHUSA WHBECTUUMOHeH ¢oHA B
CbOTBETCTBME C YCTaBa, NpasBuiaTa unu apyrute yupeautenHu JOKYMEHTU Ha ynpaBisBaHUs
¢oHa. Konuve oT poroBopa ce npefocTaBs Ha  [Aeno3vTaps Ha  anTepHaTUBHUSA
NHBECTUUMOHEH (oHA.

Yn. 221. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yrnpaBnsBallo anTepHaTUBHN UHBECTMLMOHHM (POHAOBE, NpMeMa 1 npuniara NoanTuKa, KosTo
obxBalla BCMYKM (DOPMMN Ha Bb3HarpaXKaeHns BbB Bpb3Ka C YNPaBAeHNETO Ha anTepHaTUBHU
NHBECTULUMOHHN (DOHAOBE, KATO 3aniatv v Apyrn UHAHCOBM M/MAM MaTepuanHu CTUMYn,
BKIOUMTENHO 0b6narn, cBbp3aHM C AOOPOBOSHO MEHCMOHHO W/WAW 3ApPaBHO OCUrypsiBaHE,
n3nnawaHn oT SIMLETO, YNpaBnsiBallo anTepHaTUBHU WMHBECTULUMOHHU (DOHOOBE, N BCUYKM
Bb3HArPaXXAeHUs, U3MnallaHu npsKo OT YNpaBnsiBaHW anTepHaTUBHW WHBECTULIMOHHK
oHA0BE, BKNIOYMTENHO OTCPOYEHM Bb3HArpaXKaeHusl, KaKTo 1 NPexXBbpsSHE Ha As0BE v
aKumMu OT YnpaBnsiBaHW anTepHaTMBHWU MHBECTUUMOHHM (OHAOBE B M0M3a Ha CnegHuTe
KaTeropuv nepcoHarn:

1. cny>xuTenute Ha pbKOBOAHW AJTHXHOCTU;

2. CNYXUTeNuTe, YMaTo AENHOCT € CBbp3aHa C MOEMaHe Ha PUCKOBE;

3. CNY>XUTENUTE, N3MbAHSABALLM KOHTPOMHN DYHKUNNK;



4. BCUYKW OpYrn  CAYXWTENW, YMUTO Bb3HArpaxaeHus ca CbU3MepumMn C
Bb3HarpakaeHusaTa Ha CNYXXUTENM No T. 1 U 2 U YMUTO AEMHOCTM OKa3BaT B/IUSIHUE BbpXy
pUCKOBUA NPOMUA Ha NMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTULUMOHHU (POHAOBE, MK
BbPXY PMCKOBUSA Npodua Ha yrnpasnsBaHUTE anTepHaTUBHU MHBECTULMOHHKU (POHAOBE.

(2) NonuTtukata no an. 1 Tpsbea Aa OTroBaps Ha CnegHUTE U3UCKBaHMS, CbobpaseHn C
pa3Mepa W oOpraHuM3auusaTa Ha JfMUeTo, YNpasnsBalo anTepHaTUBHU WHBECTULMOHHM
(oHaoBeE, KaKTO U C XxapakTepa, 06xBaTa 1 CNIOXHOCTTa Ha AEMHOCTTa My:

1. CbOTBETCTBA Ha NPUHUMNUTE 3@ Pa3yMHO U eheKTUBHO ynpaB/ieHne Ha pucka 1 aa ro
HacbpyaBa, KaKTO M Ja He Hacbp4yaBa MOEMaHETO Ha PUCKOBE, KOMTO He ca CbobpaseHun C
pUCKOBUTE NPOdUIN, yCTasa, NpaBunaTta unu yuypeamTesHuTe AOKYMEHTU Ha ynpaBnsBaHUTe
anTepHaTUBHN UHBECTULMOHHM (POHAOBE;

2. NONUTMKaTa 3a Bb3HArpaXXAeHusiTa CbOTBETCTBA Ha Bu3HeC cTpaTerusta, UenuTe,
LUEHHOCTUTE M WHTEpecuTe Ha JIMUETO, YNpPaBnsBawo anTepHaTUBHU WHBECTULMOHHM
¢doHOOBE, W HaA YNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM (OHAOBE WM Ha
WMHBECTUTOPUTE B TAX U BK/IKOYBA MEPKM 3a NpeaoTBpaTsaBaHe Ha KOHMIMKTUTE Ha UHTepecK;

3. nvuaTa no an. 1, T. 3 nony4asaT Bb3HarpaxaeHne, cbobpazeHo C NOCTUrAHETO Ha
LenuTe, CBbP3aHn ¢ MYHKUUMTE UM, HE3ABUCMMO OT PE3YNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOUTO Te3u /iMua KOHTponupar;

4. Bb3HarpaxxaeHusiTa Ha nuuaTa no an. 1, T. 1, nanbaHasawm gyHkummM B obnacrra Ha
yrNpaBfieHMETO Ha puCKa W CbOTBETCTBMETO, Ce€ KOHTPOMAMpaT MnpPsSiKO OT KOMUTETa Mo
Bb3HarpaxxaeHusTa;

5. koraTo Bb3HarpaXxaeHMeTo € 06BbP3aHO C pe3ynTaTuTe OT AENHOCTTa, HEroBMAT 06LL
pa3Mep ce OCHOBaBa Ha KOMOMHaUMA OT OUEHKaTa 3a pe3ynTaTuTe Ha OTAE/THOTO SULe U Ha
OpPraHM3auMoOHHOTO 3BE€HO, B KOeTo paboTM, WM Ha CbOTBETHUS aNTepHATMBEH
WMHBECTUUMOHEH (POHA W USANOCTHUTE pe3ynTaTu Ha NMUETO, YNpasnsBallo anTepHaTUBHM
WMHBECTULMOHHWN (POHAOBE;

6. OLUEeHKaTa Ha MHAMBUAYaNHUTE pe3ynTaTh Ce U3BbpLiBa Bb3 OCHOBA Ha (OMHAHCOBU U
HedUHaHCOBW NnokasaTtenu;

/. OUEHKaTa Ha pe3ynTaTtuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog OT
HSIKONKO FOAMHK, CbobpaseHa C MKOHOMUYECKMS LUMKBA Ha anTePHATUBHUTE MHBECTULIMOHHM
¢oHaoBe, ynpaensBaHu OT NIMLETO, YNPaBAsBallo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE,
3a [da Ce rapaHTvpa, Ye NpouechbT Ha OLEHKa Ce OCHOBaBa Ha MO-Ab/IFOCPOYHU pe3ynTaTn U
ye (aKTUYECKOTO W3NMalWaHe Ha eneMeHTUTe OT Bb3HarpaxaeHneto, 06Bbp3aHuM C
pesyntaTuTe, Ce pa3CcpoyBa B MNepuod, KOMTO € cbobpaseH C MonuTMkata 3a 06paTHO
N3KynyBaHe Ha YMpaBnsiBaHUTE anTepHaTUBHNU WHBECTULMOHHU (OHAOBE W  TexHuTe
WHBECTULMOHHU PUCKOBE;

8. rapaHTMpaHO MPOMEHSIMBO Bb3HarpaXxaeHuve ce npeaoctaBs CamMo MO M3K/oYeHue
NpM Ha3HayaBaHe HA HOBM CNYXUTENM W CaMO 3@ [MbpBaTa roavHa, cneasawa
Ha3Ha4aBaHEeTo uM;

9. onpepens ce NOAXOASLWOTO CbOTHOLIEHME MeXAy MOCTOSHHOTO M MPOMEHSIMBOTO
Bb3Harpa)aeHme B 3aBMCUMOCT OT KaTeropusata NepcoHan M MakcumasiHa ropHa rpaHuua Ha
NPOMEHIMBOTO Bb3HarpaXxaeHnWe 3a BCAKa KaTeropusi nepcoHasn, KaTo MOCTOSIHHOTO
Bb3Harpa)xaeHne e B AOCTaTbyeH pasMep, npesBuvwasall AONYyCTUMWUS NPOMEHNMB ASN Ha
Bb3HarpaXXAeHWeTo, Taka 4Ye [Ja € Bb3MOXHO MpuiaraHeTo Ha rbBKaBa MOMUTUKA MO
OTHOLUEHME Ha MPOMEHIMBUTE eNlEMEHTN Ha Bb3HarpaXxAeHNETO, BKIOUUTENHO Bb3MOXHOCT
TakuBa [a He ce u3nnawar;

10. nnawaHunaTa, CBbp3aHW C MNPeACcpPOYHOTO MpeKpaTsBaHe Ha A0rosop, OTpasssar
NOCTUrHaTUTE B TEYEHNE Ha BPEMETO pe3ynTaTu U ca onpeaeneHn no TakbB HauMH, Ye aa He
Ce HacbpyaBa HeyCcnexbT;

11. n3MepBaHeETO Ha pe3ynTaTuTe OT AeMHOCTTa, M3MO0M3BaHO 3a M3UYUCISIBAHE Ha
NPOMEH/INBUTE €NIeMEHTM Ha Bb3HArpaXXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHSINBU



€NIeEMEHTN, BKJIOYBA LUANOCTEH MEXaHU3bM 33 KOPEKUMW C Uen OTYUTAHE Ha BCUYKMK
HacToALWM 1 6baelm pucKoBe;

12, B 3aBMCMMOCT OT MpaBHOOPraHM3auMoOHHATa CTPYKTypa Ha anTepHaTUBHUSA
MHBECTULIMOHEH (DOHA M HEroBWs yCTaB, NMpaBwWia UM yUYpeauTenHN JOKYMEHTU Han-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HarpaXaeHne ce CbCToM OT [AA/I0BE WM akumm OT
CbOTBETHMS anTepPHATUBEH MHBECTULMOHEH (POHA MM PaBHOCTOMHM MpaBa Ha COHBCTBEHOCT,
WM MHCTPYMEHTU, CBbP3aHW C aKUUMTE, WM PaBHOCTOMHW HEMAPUYHWU MHCTPYMEHTW, KaTo
TO3K npar Moxe Aa 6bae No-HUCbK, aKo YNpaBieHWETO Ha anTepHATUBHUS UHBECTULMOHEH
oHa npeactaBnsiBa no-manko ot 50 Ha cTo oT obwms nopTdenn, ynpaBnseaH OT JIMLETO,
yrnpaBnsBalim anTepHaTMBHN UHBECTULUMOHHM (POHAOBE;

13. iHCTpyMeHTUTE No T. 12 ca 06eKT Ha noaxoasiua noauMTuKa 3a 3aabpkaHe, Lenswa
NMoCTUraHe Ha CbOTBETCTBME MEXAY CTUMYNIUTE U WHTEPECUTE Ha JIMUETO, YNpasisBallo
anTepHaTMBHN MHBECTMUMOHHU (POHAOBE, U Ha ynpaBnsBaHUTE TakuBa (POHAOBE U TEXHUTE
WHBECTUTOPMU;

14. He no-manko ot 40 Ha CTO OT MPOMEH/IMBOTO Bb3HarpaxkaeHue ce pas3cpoysBa 3a
nepvog C MWHWMANHa MNPOABL/MKUTENHOCT OT TpM A0 5 roaMHM B 3aBUCMMOCT OT
MKOHOMMYECKMS LIMKB U MOAUTMKaTa 3a 0bpaTHO M3KynyBaHe Ha AS/0BE OT CbOTBETHMS
anTepHaTMBEH WHBECTMUMOHEH (POHA M CbOTBETCTBA Ha €CTECTBOTO HAa PUCKOBETE Ha TO3M
¢oHA; CpoKbT MOXe Aa 6bae MO-KpaTbK OT TPU rOAMHU, ako WUKOHOMWYECKUAT LUMKbB Ha
¢oHAa e No-KpaTbK, KaTO Bb3HArpaXaeHWETO ce M3nnalla NponopLMoHanHO BbB BpEMETO, a
npu 0cobeHO ronsiM pasMep Ha MPOMEHMBOTO Bb3HarpaXXaeHuWe M3nNallaHeETO Ha Hal-
Manko 60 Ha CTo OT cyMaTa Ce pa3CpoyBa;

15, NpPOMEH/IMBOTO Bb3HarpaXkaeHwe, BKIOUYMTENIHO pa3cpoyeHaTa 4acT OT Hero, ce
n3nnawa eaMHCTBEHO ako € Cbobpas3eHo C USNOCTHOTO (PMHAHCOBO CbCTOSIHME Ha SINLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHKU (DOHAOBE, U € OnpaBAaHo OT rfnedHa ToYKa Ha
pe3yntatute Ha MUETO No an. 1, opraHM3auMoHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHMUS
anTepHaTMBEH WHBECTUMUMOHEH (OHA, KaTO MNpU He3afoBOMUTENHW WAM  OTpULATENHU
(pmHaHCOBM pe3ynTaT Ha NMLETO, YNpaBisBawo anTepHATUBHU MHBECTUUMOHHU (hOHAOOBE,
NN Ha CbOTBETHUSA anTepHaTUBEH MHBECTMUMOHEH (PoHA 0bLWMAT pa3Mep Ha NMPOMEHIMBOTO
Bb3HarpaXxaeHne ce HaMansiBa 3HAYUTESTHO, BK/IIOYUTENHO C HaMansiBaHe Ha TeKyLum
KOMMeHcaunn, HaMmansgaBaHe Ha CyMU, HAYMUC/IEHWN 3a MUHAN MNepuoj, Win Bb3CTAHOBSIBAHE Ha
BEYe HauYUC/IEHO Bb3HarpaxaeHue;

16. nonuTMKaTa BbB Bpb3Kka C 0be3LeTeHns Npn neHcmoHmpaHe Tpsbsa Aa CbOTBETCTBA
Ha 6u3Hec cTpaTterusita, UenuTe, LUEHHOCTHaTa CUCTeMa M AbJrOCPOYHUTE MHTEpecu Ha
NIMLETO, YNpaBnsiBawWo anTepHaTUBHU WMHBECTUUMOHHW (POHAOBE, W Ha ynpasnsiBaHWUTE OT
Hero anTepHaTUBHM MHBECTUUMOHHM (POHAOBE, KAaTO MPWU HarnyCcKkaHe Ha CyXuten npeau
NeHcMoHMpaHe obe3LeTeHNeTo MpU MEeHCMOHMPaHE Ce 3aabpXka OT JIMUETO, YnpasnsBallo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, oA opMata Ha MHCTPYMEeHTM Mo T. 12 3a cpokK
neT roauMHW, a nNpu AOCTUraHe Ha MEHCMOHHA Bb3PacT OT CNYXuTen obesleTeHMeTo npu
NeHcMoHMpaHe ce m3nnawa nog ¢dopMaTta Ha MHCTPYMEHTUM MO T. 12, KOUTO CRyXUTensT
HAMa NpaBo Aa NPeXBbp/s 38 CPOK 5 roavHu;

17. cnyxuTenuTe ce 3aab/HKaBaT Aa He M3MO0M3BaT JIMYHKU CTpaTernmn 3a orpaHnvaBaHe
Ha pucKa WM 3aCTpaxoBaHe, CBbP3aHO C Bb3HArpPaXXAeHWsiTa WM OTrOBOPHOCTTA, C Len
HamansiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKTn BbpXY Bb3HArpaXaeHWeTo UM, NpeaBuaeHn B
[OroBopuTE UM;

18. NpOMEHNIMBOTO Bb3HarpaxkaeHuve He ce m3nnawla nocpeacTBOM MHCTPYMEHTU unn
MEeTOAN, KOUTO YNeCHsIBaT 3a0bMKansaHEeTO Ha nocovyeHnTe B T. 1 - 17 U3NCKBaHUS.

(3) MonuTtunkata no an. 1 ce npuema oT ynpaBUTENHMSA OpraH Ha NIMLUETO, ynpaBnsBaLlo
aNTEPHAaTUBHN MHBECTULUMOHHM (DOHAOBE, KOMTO M3BbLPLUBA MEPUOAMYEH Mpernea Ha
MPUHLMMIMTE 1 U OTroBaps 3a U3MbJHEHWMETO UM. U3MbAHEHMETO Ha NOAUTUKaTa no an. 1 ce
noasiara Hau-Manko BeAHBbXX rOAMLLHO Ha LIEHTPasieH M HE3aBUCUM BbTPELLEH Npernea.



(4) I\vue, ynpaBnsBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, KOETO € 3Ha4YMMO Mo
pa3Mep, OpraHu3auusi, ecTecTBOTO, 0bxBaTa WM CIOXHOCTTA Ha AEMHOCTTa CUM WK Mo
pa3Mep Ha ynpaBnsiBaHWUTe anTepHaTVBHM WMHBECTULUMOHHM (HOHAOBE, Cb3faBa KOMMUTET MO
Bb3HArpPaXXAeHUsATa, YUUTO YSIEHOBE Ca YSIEHOBE Ha YMNpaBWUTENIHUS OpraH, Ha KOUTO He €
Bb3/I0)KEHO YyMNpaB/ieHMETO. KOMUTETHLT MO Bb3HAarpaXaeHusTa ce Cb3aaBa MO HAYMH, KOWTO
OCurypsiBa M3BbPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MpeLeHKa Ha nonuTukarta no an.
1 ¥ NpaKTMKUTE MO MpWnaraHeTo M, KakTo U Ha BbBeAEHUTE CTUMYNM 3a yrnpaB/ieHUe Ha
pucka. KOMUTETBLT MO Bb3HArpaxkaeHWsiTa OTroBapsi 3a MOArOTOBKATa Ha pelleHusiTa Ha
yrnpaBuUTENHUA OpraH OTHOCHO Bb3HAarpaXkAeHusiTa, BKIOYMTESIHO 3@ OHE3U OT THAX, KOMTO
BNMAST BbpXy PpuUCKka W YNpPaBNEHWETO Ha NMUETO, YNpaBnsiBalo aJTepHATUBHU
WMHBECTULUMOHHU (POHAOBE, MW Ha YNpaBnsiBaHUTE anTepHaTUBHU UHBECTULMOHHN (POHAOBE.

(5) LOMbAHUTENHN U3NCKBAHWS OTHOCHO MpuiaraHaTa NoauTMKa 3a Bb3HarpaXKaeHusTa
morat fa 6baaT onpeaeneHn ¢ Hapeaba.

Yn. 222, (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1)
Jlvue, ynpaenaBalo anTepHaTUBHWU MHBECTUMLUMOHHM (POHAOBE, MOXE Aa CKIO4YM AOroBOp C
TPETO NnUe, C KOWTO Aa Aenervpa Ha ToBa TPETO JIMLE M3MbJIHEHUE Ha ONpeAeneHn CBOM
(yHKUMKM, aKO Ca CnaseHu cregHuTe yCnoBus:

1. Bb3naraHeTo Ha yHKUMM Ha TPETO NnLE Ce Hanara OT 06EeKTUBHU NPUYNHM;

2. penervpaHeto Ha ¢YHKUMM He e B CTeneH, B KOSATO NMUETO, YnpasisiBallo
aNnTepHaTUBHN WHBECTUMUMOHHM (POHAOBE, Beye He MOXe Aa Ce CMsTa 3a TakoBa, Mau no
HauuH, Ye QyHKUMMTE My Aa Cce cBeAaT CcaMo A0 NpueMaHe v npeaasaHe Ha MHbopMaums;

3. onpefensitHeTo Ha TPETOTO Nvue W NocneasalmsaT nperneg Ha usbopa My M Ha
N3MbJHEHWETO Ha AenervpaHuTe Ha ToBa nmue ¢yHKUMM Cce u3BbplBa C HeobxoaumuTe
YMEHWSI, TpMXXa M BHUMaHWe, npunaraHe Ha Aobpute npodecMoHanHW CTaHAapTW, B Hau-
[obpus MHTepeC Ha anTepHaTUBHUTE WHBECTMUMOHHM (POHAOBE, KOUTO YNpaBnsiBa, Ha
TEXHUTE MHBECTUTOPU M Ha nasapa KaTo uso;

4. TpetoTOo Nuue TpsbBa Aa pasnonara C OpraHv3aums, TEXHUYECKM pecypcu W
KBanuUUMpaHn CRy>XUTenun, OCUrypsiBalin M3MbJHEHUETO HA Bb3/IOXKEHUTE (YHKUUN B
CbOTBETCTBME C U3NCKBAHUSITA HA TO3W 3aKOH;

5. nuuata, KOMTO ynpaBnsBaT AEMHOCTTA Ha TPETOTO NuMue, pasnonarat ¢ aobpa
penyTaums 1 onNuT BbB Bb3/laraHaTa AeNHOCT Hal-Manko eaHa roanHa;

6. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) koraTo ce penernpat
(pyHKUMM NO ynpaBneHne Ha noptdenn unm no ynpasieHne Ha pucka, Te ce aenernpaT camo
Ha ApYy)XeCTBa, KOMTO Ca IMUEH3MpaHM WK Ca PerncTpupaHn 3a uenute Ha yrnpasieHUeTo
Ha aKTMBM W MOANEXaT Ha Haa30p, WM, ako TOBA YC/I0BME He MOXe Aa 6bae M3MbHEHO,
TpeToTo nmue TpsbeBa Aa 6bae onobpeHo OT KOMUCUSATA MO NpeasioXXeHune Ha 3aMeCTHUK-
npeacenaTens;

7. KOraTo ce aenernpat yHKUMKU No yrnpaBneHue Ha NopTdena uim no ynpasneHne Ha
puUCKa Ha APY>XECTBO OT TpeTa AbpKasa, TpsibBa Aa € OCurypeHo CbTPYAHUYECTBOTO MexXAay
KOMUCUSITA N OpraHa, OCbLUECTBSBALL HaA30p BbpXY TPETOTO NnLE;

8. CKIKYBAHETO Ha A0roBop C TpeTo nuvue He TpsibBa Aa Cb3gaBa Mpeyku 3a
eheKTMBHOTO YyrnpaXKkHsiBaHe Ha HaA30pHUTE (PYHKUMM Ha KOMUCUSITA WM Ha 3aMeCTHUK-
npeaceaaTtens, Kakto W Aa Bb3NPeEnsaTCTBa YNpaB/ieHWETO Ha  anTepHaTUBHMUSA
WNHBECTULUMOHEH (OHA B Hal-A06bP MHTEPEC HAa MHBECTUTOPUTE;

9. [OroBOpbLT € TpeTo Nmue Tpsabea Aa CbabpXxa pasnopeabu, AaBalum Bb3MOXHOCT Ha
NIMLETO, YNpaBnsBallo anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, Aa OCbLUECTBSIBA MO BCAKO
BpeMe eheKTMBEH HaA30p BbpXy AEMHOCTTa Ha TPETOTO NMLE BbB Bpb3Ka C U3Mb/IHEHUETO
Ha CK/IIOYEHUSt OOroBOp, BKAOUMTENHO Aa MofiyvaBa NEpPUOAUYHO W/WAK NpU NMOUCKBAHE
nHbopMauns OT ToBa MLE;

10. poroBopbT € TpeTo Nuue Tpsabea Aa Cbabpxa pa3nopeabu, AaBallim Bb3MOXHOCT Ha
NMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTUUMOHHKM (hOHAOBE, Aa AaBa MO BCSKO BpeMe



[JOMbAHUTENHN YKa3aHUs Ha HacpewHata CTpaHa No [JOroBopa WM eAHOCTPaHHO Ja ro
npekpaTtaBa 6e3 npeansBecTye, KoraTo TOBa € B MHTEPEC Ha MHBECTUTOpUTE.

(2) Jvwue, ynpaBnsBawo anTepHaTUBHW WHBECTULMOHHM (OHAOBE, HE MOXe Aa
penermpa GyHKUMM MO ynpaeneHWe Ha nopTdenn uaM no ynpaeleHMe Ha pucka Ha
[eno3vTaps Wan Ha NOAU3MbIHUTEN Ha Aeno3uTaps.

(3) Jiwue, ynpaBnsBalo anTepHaTUBHW WHBECTULUMOHHW OHAOBE, He MOXe Aa
aenermpa GyHKUMM MO ynpasieHVWe Ha NopTgenn uam no ynpaefeHNe Ha pucka Ha TPeTo
NMuUe, YMMTO MHTEpecu MoraT Aa NpoTMBOpeYaT Ha MHTEepecuTe Ha NINUETO, YnpasnsiBallo
aNnTepHaTUBHW WHBECTULUMOHHM (OHAOBE, WAM Ha WHBECTUTOpPUTE B YMNpaBnsiBaHUTe
aNTEepHaTUBHM  MHBECTUUMOHHM (QOHAOBE, OCBEH ako TOBa JiMue €  OTAenwnIo
OPraHM3auMoHHO W (YHKUMOHANHO W3MbJIHEHUETO Ha QYHKUMUTE MO YNpaBfieHWe Ha
nopTtdenn uam no ynpaeneHMe Ha pucka OT NPoLECcUTe U AEUHOCTUTE, KOUTO TO U3MbIIHSBA
M KOUTO Ca WIN E€BeHTyasHO MoraT fAa 6baaT HecbBMEeCTUMM C Te3n QyHKUuMM, W
KOH(IMKTUTE Ha MWHTEpecu, KOUTO MOoraT [a Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHW,
ynpaBnsiBaHK, HabniogaBaHW W pasKpUTU HA  WHBECTUTOpUTE B YNpaBisiBaHUTE
aNnTepHaTUBHWN MHBECTMUMOHHM (hOHAO0BE.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) [denervpaHe Ha GYHKUMM Ha TpPeTO NMue ce [Aornycka, ako e
N3gageHo npeaBapuTenHo oaobpeHne 3a ToBa OT KoMucusTa. KbM 3asBneHMeTo 3a
n3gaBaHe Ha opobpeHne ce npunarat CKIOYEHUST [OroBop, [aHHW U [OOKYMEHTH,
yOOCTOBEpSiBalLM Cra3BaHETO Ha M3MCKBaHMSATa no an. 1 u obocHosasBawm u3bopa Ha
KOHKPETHOTO TPETO NuLe, onpeaeneHmn ¢ Hapeaba. Komucusita ce npomsHacsa no peada Ha ui.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KoeTo ca pAenervpaHn GyHKUMM OT nuue, ynpasisBaLlo
anTepHaTUBHM MHBECTULMOHHN DOHAOBE, MOXE MOCeaBallo Aa Aenernpa eaHa uam noseve
OT Te3n (YHKUMM, KaKTO U NMuUe, Ha KOETO Te3n (yHKUMW ca Mocneasallo AenernpaHu,
MOXE AOMbHUTENHO Aa Aenermpa HAKos OT TSX, aKO Ca U3MbJIHEHU CiegHUTe YCNoBUS:

1. nuueTo, ynpasnsiBaLwo anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, € AaN0 CbracneTo
CW Npeaun NocneasalloTo AenernpaHe;

2. U3UCKBaHUATa Ha an. 1 n 4 ca cnaseHn CbOTBETHO.

(6) B cnyyanTe no an. 5 ce npunaraT u orpaHMyeHunsaTa no an. 2 u 3.

(7) DenervpaHeTto Ha yHKUMM NoO an. 1 u nocneasalloTo AenernpaHe no an. 5 He
ocBoboXxaaBa NMUETO, YMNpaBnsaBalO anTepHaTUBHU  MHBECTUUMOHHM  (OHAOBE, OT
OTrOBOPHOCTT@ KbM YNpaBnsiBaHWUTE anTepHAaTUBHU WMHBECTUUMOHHU (OHAOBE U TeXHUTe
NHBECTUTOPM.

(8) JIvueTo, ynpaBnsBalo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, U TPETOTO NULE,
Ha KOEeTO Ca AenermpaHun (yHKUMM CbrnacHo an. 1, ako To e M3BbLPWMAIO Mnocneasallo
Bb3/M1araHe Ha HAKOsl OT Te3n (PYHKLUMW, Ha-Manko BEAHBX FOAMLLHO M3BbPLUBAT Npernes Ha
CK/IIOYEHUTE AOrOBOPYM 3a Bb3naraHe Ha MYHKLUUN U TAXHOTO U3Mb/THEHUE.

(9) OOMbAHUTENHN M3UCKBAHUS BbB Bpb3Ka C WM3MbJHEHWMETO Ha an. 1 M3BbLH Te3w,
ycTtaHoBeHn ¢ [enermpaH pernameHT (EC) N2 231/2013, moxe pa 6baaT onpeneneHun c
Hapeaba.

Yn. 223. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlvue cbe
cefanuwe B TpeTa AbpXasa, YNpasBnsBalo anTepHAaTUBHW MHBECTUUMOHHM (DOHAOBE, 3a
koeTo Penybnuka bbnrapus e pecdepeHTHa Abpkasa, TpsbBa Aa MMa 3akOHEH NpeacTaBuTen
C MOCTOSIHEH ajpec, ako € (U3MYecko nuue, UM CbC Cefanuuie WM KIOH, ako e
IOpUANYECKO NMUE, Ha TepuTopusiTa Ha Penybnvka bbnrapus, 4pe3 KOMTO Ce OCbLLeCTBSIBa
KOpeCnoHAeHUMsTa Mexay KoMucusTa W NUUETO, YNpaBnsiBalo  anTepHaTMBHU
MHBECTULUMOHHM (DOHAOBE, MEXAy MHBECTUTOpuUTe OT EBponenckusi Cblo3 B CbOTBETHUS
npeanaraH u/unu ynpasnsiBaH OT TOBa /ULE anTepHaTUBEH MHBECTUUMOHEH (OHA U TOBa
NMUE, KaKTo M Mexay ToBa nvue U Apyry nnua, € KOUTO TO MMa OTHOLUEHWS BbB Bpb3Ka C



npeanaraHeTo W/vnM  ynpaBfeHNETO Ha anTepHaTUBeH WHBECTMUMOHeH ¢OoHA Ha
TEPUTOPUATA HA AbPXKaBa YSIeHKa.

(2) 3aKOHHUAT npeactaBuTen No an. 1 3aefHO C SIMUETO, KOETO NpeaCcTaBnsBa,
M3NbAHABa (YHKUMMTE MO CbOTBETCTBMETO, CBbp3aHM C AEWHOCTMTE MO YnpaBfieHue W
npeanaraHe, U3BbpLUBaHM OT JIMLETO OT TpeTaTa AbpXaBa B CbOTBETCTBME C TO3U 3aKOH.
3aKOHHUAT npeacTaBuTen - Guanyecko nuue, Tpsbsa Aa pasnonara C Keanudukaums u
npogecmMoHaneH OnNuT 3a M3MbJIHEHWE HA (YHKUMSATA NO U3peyeHue MbpBO, A 3aKOHHUAT
npeacTaBuTen - OPUAMYECKO NULE - CbC CAYXUTENW C HeobxoaMmuTe KBanudukauus u
onuT. JOMbAHUTENHN U3MCKBAHMS KbM 3aKOHHUS NPeACTaBUTEN Ce YCTaHOBABAT C Hapeaba.

Yn. 224. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bcako ¢pu3anyecko nnu opuanyecko nuue
WIN N1ua, AENCTBaLM CbrlacyBaHO, KOWUTO Ca B3e/M pelleHne Aa npuaobusT npsiko uam
Henpsiko KeBanuduumMpaHo y4vactve B nuue, YNpaBnsiBalo anTepHaTUBHU MHBECTULMOHHM
¢oHaoBe, TpsbBa Aa yBeAOMAT MUCMEHO KOMMUCMSATA npeau npuaobvsaHeTo. M3uMcKBaHETO
Ha M3peyeHne MbpPBO Ce Mpunara u 3a BCAKO (PU3NYECKO UK IOPUANYECKO NULe U nuua,
AEeNCTBalM CbrniacyBaHO, KOMTO Ca B3e/M pelleHne Aa yYBenu4aT BrocieaCcTBUE NPSKO Un
HenpsKo KBanM@PUUMPaHOTO CU yyacTWe Taka, 4e TO Aa AOCTUrHE MW Aa MNpeMuHe
nparoBeTe OT efHa MeTa, eAHa TpeTa WM efHa BTOpa OT KanuTana wau OT rflacoBeTe B
06bLWOoTO CbbpaHve Ha nuue, ynpasBnsaBallO anTepHaATUBHU WMHBECTUUMOHHUM (OHAOBE, WU
Taka, 4Ye B pe3ynTaT Ha TOBa YyBEIUYEHME JMLETO, YNpaBnsBallo anTepHaTUBHU
NHBECTUUMOHHWN (POHAOBE, Aa CTaHe TAXHO AbLUEPHO APYXeCTBO.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) KomucusTa no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens U3sbpLuBa
OLEHKa Ha 3asiBeHOTO NpuaobmeaHe no an. 1 Npu CbOTBETHO npunaraHe Ha yn. 53 - 57 n un.
59 ot 3akoHa 3a nasapuTe Ha (MHAHCOBM MHCTPYMEHTU, KAaTO CPOKbT Mo un. 56, an. 1 ot
3akoHa 3a nasapuTte Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHM aHW, @ no un. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHU AHM.

Yn. 225. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) MNpomsHa B gokyMeHTUTe no yn. 201, an. 2, T. 1, 6ykeu
L 1 o,e" ce ponycka cnen ogobpeHne OT KOMUCMATa MO NpeasioXeHUe Ha 3aMeCTHUK-
npeaceaaTens, 3a M34aBaHETO Ha KOETO Ce NojaBa 3asiBfieHMe, KbM KOEeTO ce npwunarat
[IOKyMeHTK, onpeaeneHun ¢ Hapeaba. KomucnaTa ce npomnsHacsa no pega Ha uyn. 203, an. 3 -
6.

Yn. 226. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
JlnueTo, ynpaeBnsBawlo anTepHaTUBHN MHBECTULMOHHKU (DOHAOBE, € ANMBbXHO Aa NpeacTaBu B
KOMUCUSATA rOAMWEH OTYET W3roTBEH CbMaCcHO W3MCKBaHUSATA Ha MexayHapoaHuTe
CYETOBOAHM CTaHAApTU B CpoK A0 90 AHWM OT 3aBbPLUBAHETO HAa (PMHAHCOBATA roAmMHA CbC
CbabpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) NvueTo, ynpaensBawo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ABXHO [Aa
npeacrasv B komueusita Ao 10-0 uMcno Ha Meceua, cneasall TPUMECEYMeTO, CYETOBOAEH
6anaHc 1 OT4YeT 3a MpuXoaMTe W pa3xoauTe KbM MOCnefHaTa AaTa Ha BCAKO TpuUMeceuue,
KakTo W TpuMeceyeH OTYET 3a KanuTanoBaTa CU aAEeKBAaTHOCT W JIMKBUAHOCT CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu KOHCTaTUpaHu
HeMb/IHOTM W [PYrn HECLOTBETCTBUS C MU3NCKBAHWATA HaA 3aKOHA, BK/IIOYMTENIHO C
MexayHapoaHuTe CTaHAapTV 3a (PMHAHCOBM OTYETW, AOMYCHATU B OTYETUTE 3a Kanutasnosa
Q[IeKBATHOCT W JIMKBMAHOCT, KAKTO W BbB (DMHAHCOBUTE OTYETM, PErucTpu u apyru
CYETOBOAHM AOKYMEHTM KOMUCUSATA M3MpaLla cbobLieHne 1 onpeaens Cpok, B KOUTO INLETO,
ynpaBnsBaLlo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, € ANMBbXHO Aa MM OTCTpaHu. YneH
203, an. 5 ce npunara CbOTBETHO.



(4) OguTOpbT Ha NUUETO, YNpaBnsBalO aNnTepHaTUBHW MHBECTUUMOHHM (OHAOBE,
yBeaoMsiBa He3abaBHO KOMUCUSTA 3@ BCAKO OBCTOSATENCTBO, KOETO My € CTaHano M3BECTHO
Nnpyv W3BbPLIBAHE HA OAWUT Ha JMUETO, YNpaBisBaWwoO anTepHATUBHU WHBECTULMOHHM
¢oHAOBE, UM CBBP3AHO C HEro NILE N KOETO CbCTaBNsBa CbLUECTBEHO HApyLUEHWe Ha TO3M
3aKOH W/WNM Ha aKToBeTe MO MpWIAraHeTO My, WIM MOXe Ada nosnusie HebnaronpusTHO
BbpXy OCbLECTBABAHETO Ha AEeMHOCTTa Ha JIMUETO, YMpaBisiBallo anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, WM NpeACcTaBnsBa OCHOBaHME 3a OTKa3 3a Wu3passiBaHe Ha
MHEHWE, OCHOBaHMe 3a Wu3pa3siBaHe Ha pe3epBM WM OCHOBaHME 3a WM3passiBaHe Ha
oTpuUaTeNnHO MHeHue. B cnyyauTe no nspeyeHve MbPBO He ce npunaraT orpaHuyeHusTa 3a
pa3kpuBaHe Ha MHMOpMauus, NpeasuaeHU B 3aKOH, B MNOA3aKOHOB HOPMAaTMBEH aKT WU B
[0rosop.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 102 ot
2019 r.) (1) NuueTo, ynpaensiBawo anTepHaTUBHW MHBECTMLMOHHW (POHAOBE, yBEeAOMSIBa
KOMUCUSTA 3a:

1. OTKpUBAHE MK 3aKpUBAHE Ha KJIOH;

2. W3MEeHeHVe Ha HauMEeHOBaHWEeTO, BMUCAaHO B W3AAAEHUA JIMLUEH3, KakTo M 3a
N3MEHEHMe Ha CeaanuLLETO MK aapeca Ha ynpaB/eHue;

3. M3MeHeHMsl M [OOMbJIHEHUS B YCTaBa WAW APYXECTBEHMS [OroBop M B Apyrute
[OKYMEHTMN, KOUTO Ca MOCIYXXWM KaTO OCHOBaHWE 3a WM3[aBaHe Ha NMLEH3a Ha NULUETO,
ynpaBnsiBaLlo anTepHaTMBHU UHBECTULUMOHHM (POHAOBE;

4. NpoMeHn B CbCTaBa Ha nvuata no un. 200;

5. opyrun obcToaTencrea, onpeaeneHn ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce u3nbiHsBa OT JIMUETO, YNPaBnsBallO anTepHaTUBHM
WMHBECTULUMOHHN (POHAO0BE, B 7-AHEBEH CPOK OT B3EMAHETO Ha peLLeHMETO, OT BHACSHETO MK
Y3HABAHETO HA WM3MEHEHWETO WM AOMbJ/IHEHMETO, @ B C/lyvauTe, KOraTto 06CTOSTeNnCcTBOTO
NOANEXWN Ha BNUCBAHE B TbProOBCKUS PErncTbp - OT BNUCBAHETO.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) JvueTto, ynpaensBallo anTepHaTUBHM
NHBECTUUMOHHKN (DOHAO0BE, YBEAOMSIBa KOMUCUATA 3a BCAKO nNpuaobveaHe Unn npexsbprsiHe
Ha yyacTve CbrnacHo 4i. 224 B CPOK eAuH AEeH OT y3HaBaHEeTO W MNpeacTaBs B KOMUCUATA
kbM 30 toHM 1 31 aekeMBpy BCsika roagmMHa B 10-AHEBEH CPOK OT NOCOYEHUTE AaTu CrMCBbK Ha
muarta, KOMTO NpuTexasaT MpsSKOo UK HENPSAKO KBannuUMpaHo yyacTne, KakTto U AaHHWU 33
npuTeXaBaHWUTe OT TAX rNacoBe B 06WOTO cbbpaHue.

Yn. 228. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) B cnyyauTe, Korato B /IMLEH3a Ha Nvue, KOeTO ynpasnssa
aNnTepHaTUBHN WHBECTMUMOHHU (POHAOBE, € BK/IOYEHO NPeAoCTaBsHE Ha YCyrute no Y.
198, an. 5, T. 1, n nMueTO, ynNpaBnsiBaWwo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, AbPXU
napu n/mnn GMHAHCOBM MHCTPYMEHTU Ha Te3M K/IMEHTM M MO Ta3u Npu4YMHa 3a Hero mMorat Aa
Bb3HWKHAT 3aAb/DKEHUS KbM TSX, TO € A/TbXHO Aa npasu NapuyHyn BHOCKM BbB PoHAa 3a
KOMMEHCMpaHe Ha MHBECTUTOpUTE Mo Y. 77H, an. 2 oT 3akoHa 3a NybMYHOTO NpeanaraHe
Ha LeHHU KHuka. Pasnopenbute Ha rnaBa neta, pasgen IV oT 3akoHa 3a ny6anyHOTO
npeanaraHe Ha LUEeHHW KHWXa ce npunaraT CbOTBETHO.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a n1ue, KOeTo ynpasnsBea
anTepHaTUBHU MHBECTUUMOHHM ¢OHAOBE M npefocTasBs ycnyrm no uyn. 198, an. 5, ce
npunaraT CbOTBETHO Y. 5, an. 4, un. 65,an. 1, 2,4wn5,un. 71, 72, 73, 76, 78, 79, 81, un.
82, an. 2, un. 86, 90, un. 91, an. 1, un. 92, un. 93, an. 1, 3, 4 1 5 n un. 94 ot 3aKkoHa 3a
nasapuTe Ha (PUHAHCOBWN UHCTPYMEHTH.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3nckBaHMs BbB Bpb3Ka C ynpaBJiiBaHUTE aJiITePHAaTUBHMU
MHBECTULMOHHM cboHaOBE



Yn. 229. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 22
ot 2015 r., B cvna ot 24.03.2015 r.; n3Mm. 1 gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
JlvueTo, ynpaBnsiBallo anTepHaTUBHW MHBECTULUMOHHM (POHAOBE, NMpYeMa W npunara SicHu,
Mb/IHA U KOHKPETHM MUCMEHW MNpaBuna 3a YnpaBfeHWe Ha pucka C Len YCTaHOBSsIBaHe,
n3MepBaHe, NOCTOSHHO HabnoaeHue, ynpaBneHMe U KOHTPOS BbB BCEKM MOMEHT Ha pucka
Ha BCSIKA WMHBECTMLMOHHA MO3MLUMS U HEroBOTO BAMSIHME BbpXy 06WMA pUCKOB nNpodwui Ha
BCEKWN ynNpaBnsiBaH anTepHaTMBEH WHBECTMUMOHEH (OHA M HAa BCUYKW ApPYrM PUCKOBE, Ha
KOWUTO € WM3M0XKEH UM MOXe Aa 6bae M3NOoXeH anTepHaTUBHUSAT MHBECTULUMOHEH (hOHA U
KOUTO BNMSIAT BbPXY MHBECTUMUMOHHATA My cTpaTerus. [pu oueHsBaHe Ha KpeauTHOTO
KaQuyeCTBO Ha aKTUBMTE Ha YNpaBisiBaHUTE OT HEro anTepHaTMBHM MHBECTMUMOHHU (DOHAOBE
nmueTo cbbupa 1 aHanu3npa Bcsika 0OTHOCMMa MHdopMaums, HeobxoamMma 3a M3BbPLUBAHETO
Ha Ta3W OLEHKa, KaTO He Ce JOBepsiBa €AMHCTBEHO M MEXAHWYHO Ha KpeaWuTHWU PEUTUHIMW,
MPUCbAEHM OT areHuuM 3a KpeauTeH peuTuHr no un. 3, naparpad 1, 6ykea ,6" Ha
PernamenT (EO) N2 1060/2009 Ha EBponelickus napnameHT u Ha CbBeTa OT 16 cenTemMBpu
2009 r. OTHOCHO areHUUnTE 3a KpeauTeH PEeUTUHT.

(2) Npasunata no an. 1 Tpsbsa aa ocurypsisat:

1. PYHKUMOHANHOTO M OPraHM3auMOHHOTO OTAENSHE Ha (PYHKUMUTE NO yrpaB/ieHne Ha
puUCKa OT (PyHKUMWUTE MO yrnpaBieHne Ha NopTden 1 OT oCTaHaIMTE onepaTUBHU YHKLUNM,
BbB BpPb3Ka C OCbLUECTBABAHETO HA KOUTO MOraT Aa Bb3HMKHAT PUCKOBE 3a anTepHaTMBHUS
NMHBECTUUMOHEH (hOHA, Ype3 Cb3aaBaHe Ha NOCTOSIHHO 3BEHO 3a YNpaB/fieHne Ha pUCKa;

2. NpaBUIHOTO YCTaHOBsIBaHe, M3MepBaHe, HabnoaeHne, ynpaBneHWe U KOHTPON Ha
PUCKOBETE, CBbP3aHM C BCSIKA MHBECTULMOHHA MO3MUMS, U Ha TAXHOTO B/USIHUE BbPXY
obwns puckoB Npodwn Ha BCEKM YNpaBnsiBaH anTepHaTMBEH WHBECTUUMOHEH OoHA,
BK/IIOYMTENHO YpE3 M3MNON3BaHe Ha NOAXOASLM Npoueaypu 3a CTpecC TeCToBe;

3. onpedensiHeTo M CNa3BaHETO Ha MAKCMMAsIHO HMBO Ha NUBBLPUOXK, NPUIOXKMMO NpU
YNpaBNeHMETO Ha CbOTBETHUS aNTepPHAaTUMBEH MHBECTUUMOHEH (OHA, M Ha NpaBoOTO 3a
NOBTOPHO M3ron3BaHe Ha obesneyeHne, KOeTo Moxe Aa 6bae npeaoCTaBeHO BbB Bpb3Ka C
WHBECTUUMOHHM MO3UUMM C W3MON3BaHE HA JIMBBLPUIK, KATO Ce OTyMTaT BUABLT Ha
aNnTepHaTUBHUS MHBECTUUMOHEH (DOHA, MHBECTUUMOHHATa My CTpaTerusi, M3ToYHuMUMTE Ha
N3MON3BaHNS NNBBPUAXK, BCUUKU APYTU BPb3KU U OTHOLIEHWUS C MHCTUTYLUMK Ha (DMHAHCOBUS
nasap, KOMTO MoraTt Aa MOpoAsAT CUCTEMEH pUCK, HeobxoaMMOCTTa OT OrpaHuMyaBaHe Ha
€KCno3numsaTa KbM BCsIKa HacpelyHa CTpaHa, cTeneHTa Ha 06e3neyeHoCT Npu M3non3BaHe Ha
NIMBbPUIXK, CbOTHOLLIEHVMETO MeXAy aKTMBW M Nnacueu, MalwabbT, xapakTepbT U 06eMbT Ha
AEMHOCTTa Ha JIMUETO, YNpPaBnsBallo aNnTEepPHATMBHU WHBECTMUMOHHM (OHAOBE, Ha
CbOTBETHUTE Na3apu.

(3) NvueTo, ynpaenaBawo anTepHaTUBHU MHBECTUUMOHHU (DOHAO0BE, NPU UHBECTMPaHE
Ha aKTUBMTE Ha yNpaBnsiBaH aNTepHAaTUBEH MHBECTULMOHEH (POHA:

1. cna3Ba WHBECTMUMOHHATa CTpaTerusi, LuUenMTe W pUCKoBMS nNpodun  Ha
anTepHaTUBHUSA UHBECTULUMOHEH (POHA;

2. npunara yctaHoBeHM B npaswiata no an. 1 AoCTaTbyHWU M afieKBaTHU npoueaypv 3a
KOMMJ/IEKCHA NPOBEPKa Ha XapaKTepa M CTeneHTa Ha PUCKOBETE, HA KOUTO anTepHATUBHUAT
MHBECTUUMOHEH oHA Moxe aa 6bae W3N0XKEeH npu M3BbLPLUBAHE Ha CbOTBETHATA
WHBECTUUMS, W B/IMSHMETO HA Te3n pPUCKOBE BbPXY MWHBECTULUMOHHATa CTpaTerns Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

3. ocurypsiBa NOCTOSIHHO HabnwaeHve W nNpeoueHKa Ha PUCKOBETE, Ha KOWUTO
aNTEpPHAaTUBHUAT MHBECTUUMOHEH (oHA Moxe Aa 6bae M3N0XKeH BbB Bpb3Ka C BCSKa
WHBECTUMUMOHHA NO3UUMS M B pe3ynTaT Ha KoMbuHaumsTa OT noBeye WM OT BCUYKM
WNHBECTULMOHHWN NO3MLMK;

4. ynpaBnsisga MAEHTUDUUMPAHUTE PUCKOBE MO HAYMH A OCUrYpU, 4Ye PUCKOBUAT
npodun Ha anTepHaTUBHUS MHBECTUUMOHEH (OHA OTroBapsl Ha pasMepa WM CTPyKTypaTa Ha
noptdenna, Ha MHBECTULMOHHUTE CTpaTerMmM M uenute Ha ¢oHAa, 3a/I0KEHU B YCTaBa, B



npasunata win B Apyrn yupeauTenHn AOKYMEHTK, NpocrneKkTa U AOKYMEHTUTE BbB Bpb3Ka C
npeanaraHeTo Ha anTepHaTUBHUS MHBECTULMOHEH OHA.

(4) IvueTo, ynpaBnsBalO aNnTepHATUBHU WHBECTULMOHHM (DOHAOBE, Han-Manko
BEAHBX MOAMLIHO M3BbPLUBA OLEHKa Ha BbBeeHMTe C npasBunata no an. 1 cuctemu 3a
yrnpaBfeHMe Ha pucka U TAXHOTO (YHKUMOHMPaHe, KaTo npu HeobxoauMocT npuema
NMpOMEHM B Te3n npasuna.

(5) M3M. n pgon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpomsaHa B
npaeunata no an. 1 ce gonycka cnen ogobpeHne OT KOMUCKMATa MO NPeasioKeHue Ha
3aMeCTHUK-NpeaceaaTens, 3a U3jaBaHeTO Ha KOETO Ce nojasa 3asiBfleHne, KbM KOeTo ce
npunarat AOKYMEHTW, onpegeneHn B Hapeaba. Komucusata ce nmpousHacs no pefa Ha un.
203, an. 3 - 6.

(6) (HoBa - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; n3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) lMNpu npeueHkaTa 3a Cna3BaHETO Ha M3UCKBaHMATa Mo an. 1 n Ha
a1eKBaTHOCTTa Ha M3MoNA3BaHUTe OT INLETO, YNPaBnsBalO anTepHATUBHU UHBECTULMOHHU
¢oHAOBE, METOAM 3a KpeauMTHa OueHKa KOMUCUSITa OTuuTa ecTecTBOTo, Mawaba u
CNOXHOCTTA Ha [EWMHOCTMTE Ha aNTEepHATMBHUS WMHBECTUUMOHEH (OHA, OLeHsiBa
M3MON3BAHETO Ha MO30BaBaHMS Ha KPEAUTHW PEWTUHIM U NMpPU HEOBXOAMMOCT npeanpueMa
[ENCTBMS 3@ OrpaHMYaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PENTUHIU.

(7) (NpegvwHa an. 6 - AB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbAHUTENHM
M3NCKBaHUSI BbB Bpb3Ka C MNpaBunata, OpraHu3auusitTa, cUcTeMUTe W npouecute 3a
yrnpaBneHne Ha pucka M3BbH Te3u, ycTaHoBeHW ¢ [enervpaH pernameHT (EC) N2 231/2013,
MOXe Aa 6baaT onpeaeneHn ¢ Hapeaba.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napaMeTpu 3a CLueHapunTe,
M3MoN3BaHM MNpuU CTpec TeCcToBeTe, KOUTO Ce WM3BbpLBAT B CbOTBETCTBME C 4i. 28 OT
PernameHT (EC) 2017/1131, Ha anTepHaTMBEH WHBECTMUMOHEH (pOHA, KOMTO e hoHA Ha
napu4HMs nasap, ce onpeaensit ¢ Hacokute Ha EOLKIT no un. 28, naparpad 7 ot PernameHt
(EC) 2017/1131, 3a KOUTO KOMUCUSTA € B3e/sla pelleHne 3a rnpuiaraHeTo UM CbriacHo Y.
13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a (PUHAHCOB HAA30p, KaTO AOMb/HUTENHU
N3MCKBaHWS MOraT Aa ce NpeaBnasT B Hapeaba.

Yn. 230. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnsBao anTepHaTMBHM  MHBECTUUMOHHM  (POHAOBE, 3a BCEKM  YyNpaBnsiBaH
anTepHaTUBEH MHBECTULUMOHEH (DOHA, pasnnMyeH OT anTepHaTMBEH MHBECTULMOHEH dOHA OT
3aTBOPEH TUM, KOMTO HE M3MON3Ba NMBLPUIK, MPUEMA U NpuUara sICHU, Mb/IHU U KOHKPETHU
NUCMEHU npaBuia 3a YMpaB/lieHWe Ha JIMKBUAHOCTTA C Len YCTaHOBSBaHE, W3MepBaHe,
HabnogeHwe, ynpaBfeHMe W KOHTPO/ HAa pUCKa MO OTHOWEHME Ha JNMKBMAHOCTTA Ha
anTepHaTUBHUSA MHBECTULMOHEH (POHA M OCUrypsiBaHE Ha CbOTBETCTBUE MeXAY JIMKBUAHUS
Npodua Ha MHBECTUUMUTE U 3aab/KeHnsATa Ha hoHAa.

(2) Jivueto, ynpaBnsiBallo anTepHaTUBHW WHBECTULMOHHM (OHAOBE, MpoBexaa C
4ecToTa, CbobpaseHa C XapakTEPUCTUKMTE Ha YNpaBisBaHUS anTepHaTMBEH MHBECTULIMOHEH
(oHa, cTpec TecToBe Npu 06UYalHK U NPU U3BBLHPEAHW YCIIOBKS, CBbP3aHU C IMKBMAHOCTTA,
KOUTO My AaBaT Bb3MOXHOCT Aa OUEeHM W HabnogaBa NMKBUAHMS PUCK HA YnpaB/isiBaHUs
¢oHa.

(3) Jvueto, ynpaBnsiBalWoO anTEpPHAaTUBHW WHBECTUUMOHHM (POHAOBE, 3@ BCEKU
ynpaBnsiBaH anTtepHaTMBeH WHBECTUUMOHEH OHA OCUrypsiBa NOCNeAoBaTeNHOCT  Ha
WMHBECTUUMOHHATA CTpaTerns, MMKBnaHMa Npodun 1 NonnTukKaTa Ha 06paTHO M3KynyBaHe Ha
¢oHaa.

(4) DonbAHUTENHM M3UCKBaHUS! BbB BPb3Ka C NpaBunaTta, OpraHvM3aumaTa, CUcTeMuTe m
npouecuTe 3a YynpaBfieHWe Ha JNMKBUAHOCTTA W3BbH Te3W, ycCTaHoBeHu C [enervpad
pernameHT (EC) N2 231/2013, moxe aa 6baat onpeaeneHun ¢ Hapeaba.

Yn. 231. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlnue, ynpasnsiBaLio
anTepHaTUBHN UHBECTUUMOHHU (POHAOBE, MOXE Aa WMHBECTMPa aKTUBUTE Ha ynpasBnsiBaH OT



Hero anTepHaTVBeH WHBECTULUMOHEH (OHA B CEKIOPUTU3AUMOHHM MNO3UUMM CaMO Mpu
crasBaHe U3nckBaHuaTa Ha Y. 50 - 56 ot enerupaH pernameHt (EC) N2 231/2013.

Yn. 232. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. u pgon. - B, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) JlnueTo, ynpaBnsBawo anTepHaTUBHM MHBECTULUMOHHM (DOHAOBE, 3@ BCEKU
yrnpaBnsiBaH anTepHaTMBeH WHBECTUUMOHEH (OHA npuemMa Wu npunara SCHW, MbJHU U
KOHKPETHW MUCMEHW npaBuia C Uen M3BbplBaHE Ha TOYHA M He3aBUCMMA OUEeHKa Ha
aKTUMBUTE U 3@ U3UYNCNSBAHE HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH AsN UM akums Ha
¢doHOa B CbOTBETCTBME C MNPWUIOXKMMOTO 3aKOHOAATENCTBO Ha [AbpXaBaTa, B KOATO e
YCTQHOBEH CbOTBETHUAT ajiTepHaTMBEH MHBECTUUMOHEH (DOHA, W C yCTaBa, npasunaTta unu
Apyrute My yuypeauTenHu AOKyMeHTW. [poMeHuMTe B MpaBunata Mo M3peyeHue MbpBo
noanexart Ha npeasapuTenHo ogobpeHne OT KOMUCMSTA MO MpeanoXeHUe Ha 3aMeCTHMK-
npeacenaTens, KOSTO ce NpoM3Haca Mo NoAaAeHOTo 3asBfeHne 3a u3gasaHe Ha oaobpeHune
no pepa Ha un. 203, an. 3 - 6.

(2) OueHsIBaHETO Ha aKTMBUTE HA anTepHATMBHUS MHBECTULMOHEH (hOHA Ce M3BbPLUBA
OT IMLETO, YNpaBnsBallo anTepHaTUBHUSA MHBECTULUMOHEH (DOHA, WUAW OT BbHLUEH OuUeHUTenN
- (OU3MYECKO MNN OPUANYECKO NULE, He3aBUCMMO OT (oHAa, OT NMLUETO, YNpaBnsiBallo
¢oHAaa, 1 oT cBbp3aHO ¢ hoHAa unm ¢ NMUETO, ynpasnsasaLlo doHaa, nuue.

(3) B cnyyalt ye oueHsiBaHE Ha aKTMBMTE Ha aNTepHAaTUBHUS MHBECTULIMOHEH (hOHA ce
M3BbpLIBA OT JIMLETO, KOETO ro YnpaBnsiBa, U3Mb/IHEHMETO Ha (PYHKUMATA MO OLEeHsIBaHe
TpsibBa Aa € opraHn3aumMoHHO U (DYHKUMOHANHO OTAENEHO OT M3MbJHEHMETO Ha dYHKUMUTE
no ynpaefieHMe Ha NopTdeinn u B YCTAHOBEHUTE B NMpuaraHUTE OT JIMLETO, YNpaBnsiBallo
anTepHaTUBHUS UHBECTULMOHEH (POHA, NpaBua, BKAOYMTENHO B NpunaraHaTa noanTuka 3a
Bb3HarpaXxaeHusTa, ca BbBeAeHM MEpPKU 3a OrpaHuyaBaHe KOH(MMKTUTE Ha MHTepecu M
npeaoTBpaTsaBaHe Ha HENpPaBOMEPHO B/IUSHWE BbPXY CAYXUTENUTE, U3MbJHABALWM Te3n
dyHKUMM.

(4) B cnyyail ye oUEeHSIBAHETO Ha aKTUBUTE Ha aNTEPHATUBHUS MHBECTULMOHEH (hOHA
Ce M3BbpLUBA OT BbHLUHO fnue, TpsibBa Aa ca CraseHn cnegHuTe U3NCKBaHUS:

1. BLHWHMUST OLEHMTEN OCbLUECTBSIBA AEMHOCTTa Bb3 OCHOBA Ha NpeaBMAEHa B 3aKOH
3a4b/KUTENHA NpodecnoHanHa perncTpaums namM Bb3 OCHOBA Ha HOPMATMBHO YCTAHOBEHM
npaswna uav npasuna 3a npodecnoHanHo NnoBeaeHue;

2. Hanuue ca 06eKTUBHO YCTAHOBMMU rapaHumnn, Ye BbHLUHUAT OLEHUTEN € B CbCTosHUe
[a M3nb/HsiBa epeKTUBHO YyHKUMSTA NO OLEHsIBaHE B CbOTBETCTBME C M3NCKBAHMATA Ha ar.
1-3unan.5-11;

3. cnaseHu ca u3ncKkBaHusATa Ha un. 222, an. 1, 2 n 3 n Ha denervpaH pernameHT (EC)
Ne 231/2013.

(5) Ivue, ynpaBnsiBawo anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
Bb3N1I0XKN (YHKUMATAE MO OUEHsIBAaHE Ha aKTMBUMTE HA YNpaBisiBaH anTepHaTMBEH
WMHBECTUUMOHEH (DOHA Ha HeroBus [Aeno3uTap, OCBEH aKo JAeno3uTapsT € OoTaenun
OPraHM3auMoHHO U (DYHKUMOHANHO M3Mb/HEHWETO Ha (YHKUMMTE CUM KaTo AenosuTap oT
N3MbJHEHMETO Ha (PYHKUMUTE Ha OLEHUTEN U KOHMIMKTUTE Ha WHTEpecn, KOMTO MoraT Ada
Bb3HWKHAT, Ca CbOTBETHO YCTAaHOBEHW, YrnpaBfsiBaHW, HabnwogaBaHM W pasKpUTU Ha
WMHBECTUTOPUTE B aNTEPHATUBHUS MHBECTULIMOHEH (POHA.

(6) (Qon. - 4B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) enervpaHe Ha dyHKUMATA
Mo OLEHsIBaHe Ha BbHLUEH OLEHUTEN ce A0MYyCKa Npu CnasBaHe M3MCKBaHUsTa Ha [enernpaH
pernameHT (EC) N2 231/2013 u ako e u3gageHo npeasaputenHo oaobpeHve 3a ToBa OT
KOMUCKATA NO NMpeanoXeHe Ha 3aMeCTHUK-NpeaceaaTens npy ycnosusaTa Ha yi. 222, an. 4.
KbM 3asBneHVMeTO 3a m3gaBaHe Ha oaobpeHne AOMbAHWUTENHO Ce npunaraT AaHHUM W
[AOKYMEHTM, YAOCTOBEPSIBaLLM CMA3BaHETO Ha M3MCKBAHUSTA Ha an. 4.

(7) Ha3HauyeHnsT BbHLIEH OUEHUTEN He MOXe da aenernpa yHkuusaTa no oueHsiBaHe
Ha TpeTo nuue.



(8) OueHsiBaHETO Ha aKTMBUTE Ha aNTEepHATUMBHUS WHBECTULUMOHEH OHA U
M3YNCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTUBWTE Ha eAWH AN UK aKumMs Ce U3BbpLUBa Bb3
OCHOBA Ha 06EKTVMBHM KpUTepuu 1 Npu CnassBaHe Ha nNpoueaypuTe, YCTaHOBEHM B NpasunaTa
no an. 1 n B NpUIOXKMMOTO 3aKOHOAATEsNICTBO, C MOJlaraHe Ha Ab/hKMMaTa rpuxa u cbC
cnegHarta 4yecrora:

1. 3a anTepHaTMBEH WHBECTMUMOHEH (POHA OT 3aTBOPEH TUM - HaW-Manko BeAHBX
roavWwHo, a 3a TakbB (OHA, 3a kKoNTo Penybnvka bbnrapusa e gbp)kaBa YneHka no Npousxoza
- BEHbX Ha TpU Mecela, KakTo 1 Npu yBenMyaBaHe Win HamansBaHe Ha KanuTana;

2. 3a anTepHaTUBEH MHBECTUUMOHEH (DOHA OT OTBOPEH TUIM - C YECTOTa, KOSATO OTroBaps
Ha MonuMTMKaTa 3a eMuTMpaHe u 06paTHO M3KynyBaHe Ha PoHAa U e noaxoaswa CbobpasHo
npuTEXaBaHUTE OT HEro akTUBM.

(9) Nuueto, ynpaBnsBallo anTepHAaTUBHU WHBECTUUMOHHM ¢oHaoBe, o0bsBsBa B
KoMucusaTa M cbobliaBa Ha MHBECTUTOPUTE MO MOAXOAsL) HAauuH, onpeaeneH B ycTasa, B
npaeunata wivm B JApyrute yypeauTenHW akTOBEe Ha YNpaBnsBaHUS anTepHaTUBEH
MHBECTUMUMOHEH (pOHA, MHOPMaumMs 3a onpefesnieHata HETHa CTOMHOCT Ha aKTMBUTE Ha
€AVH ASN WK aKuMsl Ha anTepHaTUBHUS MHBECTUMUMOHEH (DOHA Hal-KbCHO B AeHS, cneaBally
M34YMCNSIBAHETO Ha Ta3W CTOMHOCT.

(10) NnueTto, ynpasBnsBawoO anTepHaTUBHU WMHBECTUUMOHHWM (OHAOBE, OTroBaps 3a
TOYHaTa OUEHKa Ha aKTMBUTE Ha yrpaBnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (DOHAOBE,
M3YMCNSIBAHETO Ha HETHAaTa CTOMHOCT Ha aKTMBUTE M NybnmkyBaHeTo . OTroBOPHOCTTa Mo
M3peyeHne MbpBO HE Ce OrpaHu4vaBa MpW Bb3fnaraHe Ha (QyHKUMATA MO OueHsBaHe Ha
BbHWEH oueHuTen. BbHWHMAT oueHuWTen OTroeaps npea  NMUEeTo,  YnpasnsBallo
aNnTepHaTUBHU WMHBECTMUMOHHM (OHAOBE, 3a BCAKA MpeTbprsHa OT ToBa nuue 3aryba
BCMIEACTBME Ha HEeU3Mb/IHEHME Ha 3aAb/DKEHMATA Ha BbHLWHMS OUEeHUTen, 3a KOeTo
NOCNefHUSAT OTrosaps.

(11) [onbAHUTENHM W3UCKBaHUS BbB Bpb3Ka C OLUEHSBAHETO HA aKTUMBUTE U
M3YMCNsiBAHE HEeTHaTa CTOMHOCT Ha aKTMBWTE M3BbH Te3M, YCTaHOBEeHM C [lenernpad
pernameHT (EC) N2 231/2013, ce onpenensT ¢ Hapeaba.

Yn. 233. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1)
JlnueTto, ynpaBnsBawo anTepHaTVBHUM MHBECTUUMOHHM (DOHOOBE, 3a BCEKW YynpasnsBaH
anTepHaTMBEH MHBECTMLMOHEH (hOHA CKIIIOYBA JOroBOP C AeMno3uTap, KOMTO:

1. cbxpaHsiBa nNpuTeXaBaHUTE OT anTePHAaTUBHUA MHBECTUUMOHEH (DOHA, BKIKOUYUTENHO
ype3 Ae/CTBALLOTO 3a HEero nvue, ynpasnsiBallo anTepHaTMBHW MHBECTULMOHHM (hOHAOBE,
aKTUBW, KaKTO cneaga:

a) 6e3HannuHunTe HUHAHCOBU MHCTPYMEHTW CE BMUCBAT B AEMNO3UTapHa UHCTUTYLIUS KbM
NnoACMeTKa Ha Aeno3utaps, KaTo Aeno3nTapaT BOAW Te3N MHCTPYMEHTU MO OTAESHU CMETKY,
OTKPUTW Ha UMETO Ha aNTepHAaTUBHWUS MHBECTULUMOHEH (POHA WM Ha NULETO, ynpaBnsBaLlo
anTepHaTUBHM MHBECTULMOHHM (POHAOBE, AEMCTBALLO 3a (POHAa;

6) npyrute GMHAHCOBM MHCTPYMEHTU Ce CbXpaHsBaT B Aeno3uTaps;

B) [eno3vTapaT BOAW pErucTbp 3a OCTaHanuMTe akTMBM Cre  YCTaHOBSIBAHE
COBCTBEHOCTTa Ha anTepHaTUBHUS MHBECTULUMOHEH (DOHA BbPXY TE3W aKTUBW, BKIKOUUTENHO
ype3 [AEeMCTBALOTO 3a Hero fvue, ynpasBnsiBallo anTepHATMBHU MHBECTUMUMOHHKU (oHAOoBE,
Bb3 OCHOBA Ha MpeACTaBEHUTE OT aNTEPHATMBHUS MHBECTULMOHEH (DOHA, BKIHOYMTENHO
ype3 [AEeMCTBALOTO 3a Hero fvue, ynpasBnsiBalo anTepHATUBHU MHBECTUMUMOHHKU (OoHAOoBE,
[JaHHU U OOKYMEHTW MNW ApYrn AOKa3aTesicTBa, A0 KOMTO AEeno3uTapaT MMa AOCTbM, KaTto
[eno3nTapsT NOCTOSAHHO NOAAbPXa aKTyaslHW AaHHM 33 COBCTBEHOCTTa;

2. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) cneam napuyHUTE NOTOLM Ha
aNnTepHaTUBHUS WMHBECTULUMOHEH (DOHA W rapaHTvpa, Ye nonydYeHuTe Npu eMUTUpaHe Ha
ASN10BE WM aKUMW Ha anTepHaTMBHUS WMHBECTUMUMOHEH OHA MnawaHua nocTbneat u
CbOTBETHO BCMYKW MapuyHW cpeactBa Ha oHAa ce CbXpaHsiBaT MO CMETKM, OTKPWUTM Ha
MMETO Ha anTepHaTMBHUS MHBECTUUMOHEH (POHA WM Ha UMETO Ha NMUETO, YNpaBnsBaLlo



aNnTepHaTMBHW MHBECTUMUMOHHM (DOHAOBE, AEWCTBALLO 3a aNTepPHATMBHWUS WMHBECTULMOHEH
(oHA, nnn Ha MMEeTOo Ha Aeno3uTaps, AEUCTBALY 3@ anTEPHATUBHUS MHBECTULMOHEH (OHA, B
nvde no yn. 93, an. 1, 1. 1 - 3 oT 3aKoHa 3a nasapute Ha (PMHAHCOBU UHCTPYMEHTU UMW B
ApYyro nvue, nMawo cbluTe QyHKUMM KaTto nmue no yn. 93, an. 1, 7. 1 - 3 ot 3akoHa 3a
nasapuTe Ha OMHAHCOBM MHCTPYMEHTM Ha CbOTBETHMS Nasap B TPETa AbpXKaBa, Ha KOWTO e
HeobxoAMMO MOAABbPXKAHETO HA MAPUYHM CMETKW, NpU YC/I0BUE Ye TOBa Nvue NOASIEXM Ha
perynvpaHe W Haa30p, €KBUMBANIEHTHW Ha WM3UCKBAHWSATA W NPUHUMNUTE Ha MpaBoOTO Ha
EBponeiickuna Cbto3, perynnpallo AeMHOCTTa Ha nvuata no yn. 93, an. 1, 1. 1 - 3 oT 3akoHa
3a nasapute Ha (UHAHCOBW WHCTPYMEHTW; Napu4HMTE CPeacTBa Ha aNnTepHaTUBHUSA
NHBECTUUMOHEH (POHA Ce OTAeNnsAT OT cpeacTeBaTa Ha nuueto no un. 93, an. 1, 1.1 - 3 oT
3akoHa 3a nasapuTe Ha (MHAHCOBM MHCTPYMEHTU U OT CpeacTBaTa Ha Aeno3vTaps Win Ha
ApYro nvue, Ha YMETO UMe Ca OTKPUTU CMETKUTE;

3. ocurypsiea, Ye usgaBaHeTo, npogdaxkbaTta, 06paTHOTO M3KynyBaHe M 06e3cuBaHeTo
Ha AS0BETE WAM aKUMUTE Ha anTepHaTUBHUS MHBECTUUMOHEH (hOHA Ce OCblUecTBsiBa B
CbOTBETCTBME CbC 3aKOHA U C YCTaBa, CbOTBETHO C MpaBuiaTa uau ¢ ApyruTte yuypeauTenHu
[OKYMEHTUN Ha anTepHaTUBHUSA MHBECTULMOHEH (hOHA;

4. ocurypsiBa, Y€ M3UYUCISIBAHETO Ha ASN0BETE WM aKUMUTE Ha anTepHaTMBHMS
WNHBECTULUMOHEH (POHA Ce OCbLUECTBSIBA B CbOTBETCTBME CbC 3aKOHa U C YCTaBa, CbOTBETHO
Ha nNpaBwnata Win Ha Apyrute yuypeauTesiHn AOKYMEHTU Ha anTepHaTUBHUSA MHBECTULIMOHEH
toHa;

5. pasnopexaa ce C MOBEpeHUTE My aKTMBM CaMO MO HapexaaHe Ha NULUETO,
yrnpaBnsBallo anTepHaTUBHUS WMHBECTUUMOHEH (OHA, OCBEH ako Te NpoTMBOpeYyaT Ha
3aKOHa, yCTaBa, CbOTBETHO Ha MpaBuiaTa WM Ha APYruTe yypeauTenHn OOKYMEHTU Ha
anTepHaTUBHUS MHBECTULIMOHEH (POHA;

6. cnean 3a npeBeXaaHeTo B 0bMYyalHMTE CpPOKOBE B MOM3a Ha anTepHaTMBHUS
WMHBECTUUMOHEH (DOHA Ha BCMYKM NapuyHW CPeACcTBa, NPOU3TMYaLLM OT CAENKU C aKTMBU Ha
toHzaa;

/. ocurypsiea CbbupaHeTo M  M3MON3BAHETO HA NPUXOAMTE Ha anTepHaTUBHMUA
NHBECTUUMOHEH (DOHA B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO C NpaswuiaTa uan
ApYyruTe yupeauTenHu AOKYMEHTU Ha anTepHaTMBHMS MHBECTMUMOHEH oHA;

8. pedoBHO ce oTuMTa npea anTepHaTUBHUSA WMHBECTUUMOHEH (hOHA 3a MoBepeHuTe
aKTUBM M U3BBLPLLEHUTE Onepaunn.

(2) Oeno3uTap Ha anTepHaTUBEH UHBECTULMOHEH POHA MOXe aa bbae:

1. 3a antepHaTuBeH WHBECTUUMOHeH oHA C npoumsxon OT Penybnuka bwnrapus -
Aeno3nTap, OTroBapsLy Ha U3NCKBaHUATa Ha yn. 35;

2. 3a anTepHaTMBEH WHBECTMUMOHEH (OHA C Npom3xoA OT Apyra AbpXaBa 4neHka -
Aeno3utap, KOMTO MMa cefanuvile WM KIOH B Tasu AbpXkaBa 4YleHKa WM OTroBapsi Ha
M3UCKBaHMSITA Ha HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUUMOHEH OHA4 OT TpeTa AbpxaBa - 6aHka wnn
WMHBECTULUMOHEH MOCpeaHUK CbC cefanuie MM KAOH U NIMUEH3UPaHn B TpeTaTa AbpXKaBsa,
WNn aenosvTap, KOMTO MMa cefanuile WM KJIOH B AbpXXaBaTa YfieHKa Mo npov3xod waun B
pedepeHTHaTa AbpXKaBa YMeHKa Ha NMUETO, YNpaBnsBallo anTepHATUBHUS MHBECTULIMOHEH
(oHA, 1 OTroBaps Ha U3NCKBaHWATA Ha 3aKOHOAATENCTBOTO Ha Ta3u AbpXXaBa YeHKa.

(3) baHKa N1 MHBECTULMOHEH MOCpeaHuK, NNLEH3MpaHn B TpeTa AbpaBa, MOXe Aa
6bae fneno3uTap Ha anTepHaTMBEH WHBECTUUMOHEH (OHA, aKko ca Crna3eHu cnegHuTe
N3NCKBaHUS:

1. Hanuue ca noaxodsly AOroBOPEHOCTU 33 CbTPYAHUYECTBO MeXAy KOMUCUATA,
KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa 4YieHKa, B KOSTO We ce npeanarat As0BeTe Wan
aKuMMTe Ha anTepHaTMBHUS WHBECTUMUMOHEH OHA, [AOKONKOTO Te Ca pasfinyHKu, U
HaA30pHMTE OpraHW Ha TpeTaTa AbpXasBa, B KOATO € Cefa/MWETO WM K/IOHLT Ha
feno3uTapsi, ocurypsisalm edektmeeH obMeH Ha MHbOpMauMs C ornes OCbLUECTBSIBAaHE Ha
HaA30pHUTE NPaBOMOLLMS HA KOMUCUSATA;



2. [enMHOCTTa Ha penosutapsi e o06ekT Ha edeKTMBHO perynvpaHe W Haasop,
BKJIIOYMTENHO MO OTHOLIEHME HAa MUHMMANIHWUTE KanWuTanoBM M3WUCKBaHMUS, PaBHOCTOWHWU Ha
Te3n CbrnacHo NpaBoToO Ha EBponenckus cuios;

3. TpeTata AbpXaBa, B KOATO € CeAanuvIeTO WAM KIOHBbT Ha Aeno3uTaps, He e
MoCOYEeHa KaTo OTKa3Balla CbAEMCTBME AbpXaBa WM TEPUTOPUS B CMMCbka Ha PaboTHaTa
rpyna 3a oMHaHCOBU AENCTBUS;

4. cknoYeHo e cnopasymeHue mexay Penybnuka Bonrapus, ObpxaBaTa ufieHka, B
KOATO LWe ce npeanarat Asf0BeTe WM akuMUMTE Ha CbOTBETHUS  anTepHaTuBEH
MHBECTULUMOHEH (OHA W TpeTaTa AbpXaBa, B KOSATO € CefanulleTo WAM KIOHBbT Ha
Aenosutapsi, B CbOTBETCTBME CbC CTaHAApPTWUTE, YCTaHOBEHM B uneH 26 oT Mogen Ha
faHbyHa cnorogba 3a goxoauTe M MMyLECTBOTO Ha OpraHu3auusita 3a MKOHOMWUYECKO
CbTPYAHUYECTBO U pa3BuUTUE, OCUrypsiBallo edekTMBeH 0bMeH Ha MHbOopMaums No AaHbYHU
BbMPOCH.

(4) [enosuTtapsAT e nuue, pasnnMYHO OT JIMUETO, YNpaBnsiBalo anTepHaTUBHU
WNHBECTULUMOHHN (OHAOBE, OT OCHOBHWS 6OpPCOB NOCpPeaHVK, 4YMMTO yciyru we 6baaT
MON3BaHN NPU U3MbJHEHWE HA MHBECTMUMOHHATa MOMTMKA Ha YNpaBisBaH anTepHaTUBEH
NHBECTULUMOHEH (DOH, OCBEH aKo TOBa NMLE e OTAENWI0 OpraHN3aLMoOHHO U OYHKLMOHAHO
M3MbJIHEHWETO Ha (YHKUMMTE CM KaTo Aeno3uTap OT npouecuTe M AeNMHOCTUTE, KOUTO TO
M3MbHABA KaTO MHBECTULMOHEH MOCPEAHWK, N KOHMIMKTUTE Ha MHTEpecn, KOUTO MoraT Aa
Bb3HUKHAT, Ca CbOTBETHO YCTAHOBEHW, YrMpaBnsiBaHKW, HabnwogaBaHM W pasKpUTU Ha
WHBECTUTOPUTE B aNTEPHATUBHUS UHBECTULMOHEH (DOHA.

(5) [OoroBopbT Mexay pAeno3vTaps W JUUETO, YNpaBAsBallo anTepHaTUBHM
MHBECTMUMOHHM (hOHAOBE, AEWCTBALLO OT MMETO Ha anTepHAaTUBEH MHBECTULMOHEH (DOHA,
noapobHO ypexaa npaBaTa W 3adb/DKeHWsTa Ha [eno3uTaps, Ha anTepHaTUBHUSA
MHBECTULMOHEH (DOHA M HA YNPaBsBaLLOTO rO fMLUe B CbOTBETCTBUE C ain. 1, BKAOUMTENTHO
npaeunata 3a obMeH Ha MHdOpMaums, OTFOBOPHOCTTA Ha CTpaHUTE M OrpaHMYeHusTa 3a
AENHOCTTa MM. [JOMb/IHUTENHWM M3UCKBAHMSt KbM JOFOBOpa Ce YCTaHOBSIBaT C Hapeaba.

(6) N3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amsiHa Ha
[eno3nTaps 1 NpoMsiHa B A0roeopa no an. 5 ce gonycka cnef ogobpeHne oT KoMucusTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, KbM 3asiBNEHVMETO 3a U3[aBaHe Ha KOETO ce
npunarat AaHHU U JOKYMEHTW, YCTaHOBEHU € Hapeaba. KomucuaTa ce nponsHacsa no pefa Ha
un. 203, an. 3 - 6.

(7) DenervpaHe Ha ¢yHKUMM NO an. 1 OT Aeno3uTaps Ha TPETO fUUE, KakTo U
nocneasallo deneruwpaHe Ha (yHKUMM OT TOBa TPeTo Nvue ce [Aonycka eAMHCTBEHO 3a
dyHKunmTe no an. 1, T. 1 1 Npu cnas3sBaHe Ha CleaHUTE YCIoBUS:

1. Bb3naraHeTo Ha (PyHKUMM HE Ce U3BBPLUBA C HAMEPEHWE U He BOAM A0 M3bsareaHe Ha
YCTQHOBEHM B 3aKOH M3MUCKBAHUS KbM Aeno3unTaps v AelHOCTTa My;

2. Bb3/1araHeTo Ha (YHKUMKN Ha TPETO SiMLe ce Hanara oT O6EKTUBHWN NPUYUHY;

3. penosuTapsaT onpedens TPeToTO fiMue M OCbLUecTBsiBa Mocneasall nperneq Ha
n36opa My M Ha U3NbJIHEHWETO Ha AENervpaHnTe Ha ToBa nuue yHKUMM C Heobxoanmute
YMEHUS, TpMXa W BHWMaHWe, npwnaraiku aobpute npodecroHanHW CcTaHaapTW, B Han-
[06pusi MHTEpeC Ha anTepHaTMBHUTE WMHBECTUUMOHHM (OHAOBE, KOUTO Yrnpas/siBa, Ha
TEXHUTE MHBECTUTOPU M Ha Nasapa KaTo Usno;

4. [OroBOpbLT C TPeTo Nmue TpsabBa Aa CbabpXxa pasnopeabu, AaBaluM Bb3MOXHOCT Ha
Aeno3utapsl Aa OCbLUeCTBSBAa MO BCSKO BpeMe e(eKTUMBEH HaA30p BbpXy AeMHOCTTa Ha
TPETOTO NMUE BbB BpPb3Ka C WM3Mb/IHEHWMETO Ha CKIIKOYEHWUS [OrOBOpP, BK/OUYUTENHO Aa
nosny4asa NepMoanMYHO U/Mnu Npu NOMCKBaHe MHGOpMaLus OT ToBa NuLe;

5. TpetoTOo nuue Tpsbea Aa pasnonara C OpraHu3aums, TEXHWYECKU pecypcu Wt
KBaNMMUUMPaHN CIYXWUTENU npeasBunp ecrtecTBOTO W COXKHOCTTa Ha aKTMBUTE Ha
aNTEPHAaTUBHUA WHBECTULUMOHEH (OHA WM Ha NUUETO, YNpaBnsBaWO anTepHaTUBHUS
MHBECTULMOHEH (bOHA, AENCTBALLO 3@ HEro, OCUrypsiBalLn M3MbJIHEHMETO HA Bb3/IOXKEHUTE
(yHKUNM B CbOTBETCTBUE C U3NCKBAHMSATA Ha TO3U 3aKOH;



6. [ENHOCTTa Ha TPETOTO JiMue BbB Bpb3Ka CbC CbXPaHSIBAHETO Ha (PUHAHCOBM
NHCTPYMEHTU e 06eKT Ha e(PeKTUBHO perynnpaHe 1 Haa3op, BKIOYMTENHO NO OTHOLWEHWe Ha
MUHUMANHUTE KarnuTasioBU W3UCKBAHUSA, KaKTO M Ha MNepuofMyeH BbHLLIEH OAUT OTHOCHO
N3Mb/IHEHWETO Ha Te3U (PYHKLMKN, OCBEH aKO 3aKOHOAATENICTBOTO Ha TpPeTa Abp)XXaBa U3UCKBa
onpeaeneHn (GUHaHCOBM MHCTPYMEHTM Aa Ce CbXpaHsBaT OT MECTHO JiMuUe M HsMa MeCTHO
N1ue, KOeTo Aia OTroBaps Ha NMOCOYEHUTE U3UCKBaHUA 3a Bb3naraHe, nNpu ycioBue Ye:

d) WHBECTUTOpUTE B aNTepHaTUBHUSA WHBECTUUMOHEH OHA Ca yBeAOMEHM 3a
HeobXxoAMMOCTTa OT TakoBa Bb3faraHe, nNpean Aa HanpaBsT MHBECTMUMSTA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CNeABa M3BbPLUBAHETO Ha MHBECTUUMATA, U

6) Bb3naraHeTo € U3BbPLUEHO MO HapeXAaHe Ha anTepHaTUBHUS MHBECTUMUMOHEH (hoHA
WM Ha NIMUETO, YNpaBnaBallo anTepHAaTUBHUS MHBECTULIMOHEH (POHA, AEMCTBALLO 3a HEro;

/. TPeToTO Nuvue OTAens akTUBWUTE, YMETO CbXpaHsiBaHE MYy € Bb3J/IOXKEHO, OT
COBCTBEHUTE CM aKTMBM M OT AKTMBUTE Ha Aeno3uTaps C uen 6e3cnopHO ycTaHOBsBaHe
COBCTBEHOCTTa Ha TE3M aKTUBM.

(8) MpepocTaBsHETO Ha ycnyru, onpeaeneHy B [upektnea 98/26/EO Ha EBponeinckus
napnaMmeHT n Ha CobBeTa oT 19 Man 1998 r. OTHOCHO OKOHYATENIHOCTTA Ha CETL/IMEHTA B
NNAaTEXHUTE CUCTEMU N B CUCTEMUTE 3@ CETB/IMEHT HA LIEHHM KHUXKa, Hapu4yaHa no-HaTaTbK
~AnpektnBa 98/26/EQ", OT cucTemMuTe 3a CETBL/IMEHT Ha LEHHW KHWXA, onpedeneHn 3a
uenuTe Ha Cbllata AMpeKTMBa, WM NPefoCTaBAHETO Ha CXOAHW YCIyrn OT CUMCTeMM 3a
CETBL/IMEHT Ha LIEHHM KHWXXA Ha TpeTa AbpXXaBa He ce cMATa 3a AenervpaHe Ha yHKUMmM no
an. 7.

(9) Deno3nTtapsaT n BCSKO TPETO NnLe, Ha KOETOo ca AenernpaHn yHKUMK CbrlacHo an.
7, NpY M3MbJIHEHME Ha GYyHKUMMTE MO an. 1 ca AMbXHW Aa AeNcTBaT JNOSIHO, C
HeobxoaMMWUTE YMEHWUS, TpwXa W BHUMaHWE, npwunaraku AobpuTte npodecMoHaNHM
CTaHAapTH, U HE3ABUCUMO, B Hal-A06pUS MHTEPEC Ha anTEPHATUBHUA MHBECTULMOHEH (OHA
N Ha MHBECTUTOPUTE B Hero.

(10) Oeno3nTapsT 1 BCSKO TPETO SnLe, Ha KOETO Ca AenervpaHyv yHKUUWM CbriiacHo
an. 7, He MOXe [a M3BbplUBa AEMHOCT 3a anTepHATUBHUS MHBECTMUMOHEH (hoHA WM 3a
NIMLETO, KOETO ynpasensBa TO3n (DOHA, KOATO MOXe Aa Mopoan KOHMIMKT Ha MHTepecu
MeXay anTepHaTUBHUSA MHBECTULMOHEH (POHA, YNpaBisBaLOTO ro 11ue, MHBECTUTOPUTE BbB
¢doHaa 1 genosuTaps UM TPETOTO NMLUE, HA KOETO Ca Bb3/IOXKEHU AenOo3uTapHU yHKLMMK,
OCBEH aKo Aerno3uTapaT uanM TPeToTo ivue, Ha KOeTO ca genernpann dyHkumm no an. 7, e
OTAENNA0 OPraHM3auUMOHHO N (PYHKLMOHAMHO U3MbJIHEHNETO Ha Aeno3uTapHuTe yHKUMK OT
npouecuTe n AeNHOCTUTE, KOMTO TO U3Mb/IHABA M KOMTO Ca MM eBEHTyanHO MoraT Aa 6baar
HeCbBMeCTUMU C Te3n (YHKUMU, N KOHMINKTUTE Ha MHTEPECU, KOUTO MoraT Aa Bb3HUKHAT,
Ca CbOTBETHO YCTAHOBEHW, ynpaBnsBaHu, HabnogaBaHM M pasKpUTU Ha MHBECTUTOPUTE B
anTepHaTUBHUSA MHBECTULMOHEH (POHA.

(11) Jeno3uTapsaT 1 BCAKO TPETO SnLe, Ha KOETO ca AenermpaHn (yHKUMM CbrnacHo
an. 7, He MOXe [fAa M3Non3BaT aKTMBM Ha aNnTepHATUBHWUS WMHBECTUUMOHEH ¢doHa 6e3
CblMlacMeTo Ha anTepHaTUBHUSA WHBECTUUMOHeH ¢OoHA4 WM Ha NUUETO, YynpasnsiBaLlo
anTepHaTUBHW MHBECTMLMOHHWN (POHAOBE, AEMCTBALLO 3@ HEro, KakTo 1 6e3 npeaBapuTesnHO
yBeAOMsIBaHe Ha Aeno3uTapsl OT TPETOTO SinLe, Ha KOeTO ca Aenervpady GyHKUMM CbrnacHo
an. 7.

(12) [eno3uTapsAT oOTroBaps npea anTepHaTUBHUS WHBECTUUMOHEH ¢oHA M npea
HeroBuUTE MHBECTUTOPWU 3@ BCUYKM Bpeau, NPEeTbpreHn OT TSX BCNEACTBME Ha HEU3Mb/THEHME
Ha 3aab/HKEHMATa My, BKIIOYMTENHO OT HEMb/IHO, HETOYHO M HECBOEBPEMEHHO U3Mb/IHEHME,
KaKTO M 3a 3aryba Ha (UHAHCOBWM MHCTPYMEHTU, CbXPaHSIBAHW OT HEro Wiau OT TPeTo numue,
Ha KOETO e Bb3/10XWU Aeno3uTapHy YHKLMKM, KOraTo TOBa CE Ab/HKM HA MPUYMHM, 3@ KOUTO
[ENO3UTapsT OTroBapsi, BK/OUUTENHO 3a AENCTBMS WM 6e34elcTBMS Ha TPETo Juue, Ha
KOeTO Aeno3uTapsaT e pgenermpan ¢GyHKUMW. ANTEpPHATUMBHUSAT WHBECTUMUMOHEH (OoHA W
WMHBECTUTOpPUTE MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTapsl NPsSiKO WM KOCBEHO 4pe3
NMLETO, YNpaBnsiBallo anTepHaTUBHUSA MHBECTULUMOHEH (hOHA, B 3aBUCMMOCT OT XapakTepa



Ha MPaBOOTHOLLEHNETO MeXAY Aeno3uTaps, anTepHaTUBHUS MHBECTULMOHEH (OHA, NMLETO,
yNpaBnsiBallo anTepHaTUBHUS MHBECTULUMOHEH (hOHA, U MHBECTUTOpuUTe. [1eno3vTapsaTr He
HOCW OTFOBOPHOCT, aKO MOXe [Aa AOKaxe, ye 3arybaTta e BC/ieACTBME Ha BLbHLUHO Cbbutune,
KOETO € M3BbH HEeroBus KOHTPOJ, YMUTO nocneamumn buxa 6unm HemsbexxHn He3aBUCMMO OT
BCUYKM pa3yMHU YCUIMS 3@ NPeA0TBPaTSBAHETO UM.

(13) B cnyyan Ha 3aryba Ha (UHAHCOBM WHCTPYMEHTW AEeno3vTapsT He3abaBHO
Bb3CTaHOBsIBa (DMHAHCOBM MHCTPYMEHTU OT CblUMs BUA M B CbLUOTO KOMMYECTBO WU B
napuyHaTa MM paBHOCTOMHOCT.

(14) Deno3uTapsaTt Moxe aa 6bae ocBoboaeH OT OTrOBOPHOCT 3a 3aryba Ha (hMHaHCOBM
WHCTPYMEHTH, CbXpaHsBaHW OT TPETO NvUe Mpu YCIoBMSATA Ha an. 7, ako ca ChnaseHu
cnegHuTe yCroBus:

1. V3NbJIHEHM Ca U3NCKBaHMATA Ha an. 7 3a Bb3naraHe QyHKUMN Ha TPETOTO Nuue;

2. OTrOBOPHOCTTa@ Ha [eno3uTaps € MpexBbpfieHa Ha TPeToTO /Mue Bb3 OCHOBa Ha
MACMEH [OrOBOP MeXAy AEeno3vTapsi U TPETOTO SNUE, KOWTO ypexaa OTrOBOPHOCTTa Ha
TPETOTO NnLe B CLOTBETCTBME C an. 12, KOATO MOXe Aa 6bae TbpCeHa OT anTepHaTUBHUS
WMHBECTUUMOHEH (DOHA WM OT JIMUETO, KOETO o ynpaensBa, MPsSKO WM KOCBEHO 4pe3
AenosuTaps;

3. NpexBbLPASHETO HA OTFOBOPHOCTTA CbrMACHO T. 2 € Bb3 OCHOBA Ha MUCMEH A0roBOp
Mexay [Aenosutaps W anTepHaTUBHUS WHBECTUUMOHEH OHA4 WM NIMUETO, KOETO o
ynpaBnsiBa, Noco4Ball NpUUMHMTE 3a TOBA NPEXBLPIISHE;

4. N3MbAHEHU Ca CieAHUTE AOMb/IHUTENHN YCNOBUS, aKO CbXPaHSIBAHETO Ha aKTUBUTE €
[enermpaHo Ha TPEeTO /L, B ClyYal Ye e NPUSIOKEHO U3KJIKOYEHMETO Mo an. 7, T. 6:

d) yCTaBbT, nNpaBunata WM Apyrute ydpeautenHu AOKYMEHTU Ha anTepHaTUBHUS
NHBECTUUMOHEH (POHA M3PUYHO YpeXxaaT Bb3MOXXHOCTTA 3a 0cBO6OXAaBaHe OT OTrOBOPHOCT
Ha Jeno3utapsl Npu cnasBaHe U3nckBaHusTa Ha T. 1 - 3 u 6ykea ,,6";

6) VHBeCcTUTOpUTE B anTepHaTUBHWUS WHBECTUUMOHEH QOHA Ca YyBeAOMEHW 3a
HeobX0AMMOCTTa OT TakoBa Bb3faraHe, Npean Aa HanpaBsT WMHBECTMUMSTA CUM, CbOTBETHO
npeau Bb3naraHeTo, ako TO CnefBa U3BbPLUBAHETO Ha MHBECTULMATA.

(15) Oeno3uTapaT no yn. 35, KakTo 1 geno3uTap CbC ceaanuile unm KoH B Penybnunka
bbnrapusi, npefoctaBs Ha KOMUCKMSTA Usnata MHGOPMauMsi, KOSTO € CBbp3aHa C
N3Mb/IHEHME HA 33ab/DKEHUSATA My U KOATO € HeobxoamMMa 3a HAA30pHU LesiM Ha KOMUCUSTA
WIN Ha KOMMETEHTHUTE OpraHu Ha Apyra Abp)KaBa uneHka. KomucuaTta npepocTtaBa Ha
KOMMETEHTHWUTE OpPraHn Ha aNnTEPHATUBHWUS MHBECTUUMOHEH (hOHA M CbOTBETHO Ha NINLIETO,
ynpaBnsBallo anTepHaTUBHUS MHBECTMUMOHEH (DOHA, aKo Te Ca pasnnyHu, MHdOopMaumaTa,
noslydeHa B KA4yeCTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3ntapsi Ha CbOTBETHMS
anTepHaTUBEH MHBECTULMOHEH POHA.

(16) DOMbAHUTENHN U3UCKBaHUS BbB Bpb3Ka C Aeno3uTaps U3BbH Te3Mn, YCTAHOBEHU C
[Oenervpan pernameHT (EC) N2 231/2013, ce onpenensT ¢ Hapeaba.

Yn. 234. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1)
(U3m. - OB, 6p. 64 ot 2020 r., B cuna 1o 21.08.2020 r.) JlMueto, ynpaBnsBaLLO
anTepHaTMBEH MHBECTULUMOHEH (OHA, YBEAOMSBA KOMUCMSTA 3a BCAKO npuaobuBaHe u
pasnopexaaHe C yyacTue B APYXeCTBO CbC Cefanuile B AbpXKaBa YIeHKa, YMMTO akuMn He
Ca NpueTK 3a TbProBus Ha perynMpaH nasap no un. 152, an. 1 1 2 ot 3aKkoHa 3a nasapute
Ha (OMHAHCOBM MHCTPYMEHTM M KOETO HE € MasIko U CpeaHO Mpeanpusitue unn Apyxecrtso
CbC cneumanHa uen npuaobusaHe, CTONAHWCBaHE WX yrpaBiieHne Ha HeABUMXXUMU UMOTH, B
pe3ynTaT Ha KOEeTO MpUTEeXaBaHOTO OT YNpaBnsiBaH OT HEro ajTepHaTMBEH WHBECTULIMOHEH
¢oHA NpaBo Ha rnac A4oCTUrHe, Haaxebpam unu nagHe nog 10, 20, 30, 50 nnm 75 Ha cTo OT
rnacoeete B 06WOTO CbbpaHne Ha ApYXeCcTBOTO, B Cpok 10 paboTHM AHM OT NpruaobuBaHeTo
NN NPEXBBLPASHETO Ha y4acTUETO.

(2) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Jlnueto, ynpasnsasaLlio
anTepHaTMBEH WHBECTUUMOHEH (OoHA, 3a BCSKO npuaobuBaHe OT ynpaensiBaH OT Hero



anTepHaTUBEH WHBECTUUMOHEH DOHA CAMOCTOSITENIHO MW CbBMECTHO Bb3 OCHOBa Ha
CnopasymMeHue C [Apyr ynpaensiBaH OT Hero WM OT ApYyro /uvue anTepHaTuMBeH
WHBECTULUMOHEH (QOHA, BKIIOYMTENHO 4Ype3 KOHTPO/AMPaHO OT TaKbB anTepHaTuBeH
MHBECTULMOHEH (OHA [APYXEeCTBO WM NiMUe, KOETO AEeMCTBa 3a CMeTKa Ha TaKkoBa
APY>XeCTBO MU Ha anTepHaTUBHUS MHBECTULMOHEH (DOHA, HA KOHTPON BbPXY APY>XECTBO CbC
cepfanuule B AbpKaBa YfleHKa, YMMTO akummM ca NPUETKU 3a TbProBusi HAa perynnpaH nasap no
yn. 152, an. 1 1 2 ot 3aKoHa 3a nasapuTte Ha HUMHAHCOBU MHCTPYMEHTM, KaTO KOHTPO/LT Ce
onpefenss B CbOTBETCTBME CbC 3aKOHOAATENICTBOTO MO cefanue Ha CbOTBETHOTO
LAPY>XeCTBO, unu Ha noseye oT 50 Ha cTo OT rnacoseTe B 06LWOTO CbbpaHune Ha ApYXecTBo,
YMMTO aKLUMM He ca MPUETM 3a TbProBMS Ha TaKbB Ma3ap M KOETO He € Manko W CpeaHo
npeanpusaTve WM OPYXeCTBO CbC creuuanHa uen npuaobveaHe, CTOMaHUCBaHE WK
ynpasneHne Ha HeaABMXUMM MMOTH, B cpok 10 paboTHM AHM OT NpuaobusBaHeTo yBeaOMSBa:

1. xoMncuaTa;

2. APYXeCTBOTO, B KOETO € NpuaobuTo y4acTneTo;

3. aKuMoHepuTe B [pPYXeCTBOTO, B KOETO € npuaobuto yyacTue, 3a YUUTO
naeHTudmKkauma 1 agpec NMLETO, YNpaBisBalo anTepHaTUBHM MHBECTULMOHHU (hOHAOBE,
pasnonara ¢ uHdopMaumsa unM 3a KOMTO TakaBa MOXe Aa 6bae nonyyeHa OT ApYyXeCTBOTO
WM OT PErUCTBP, A0 KOWTO NIMLIETO, YNPaBsaBaLlo anTepHaTUBHM MHBECTULMOHHM (poHAOBE,
“Ma UIn MOXe Aa Nosyyy AOCTbN.

(3) YBenoMneHneTo no an. 2 BkI4YBa MHdopMaums 3a:

1. HaMMeHOBaHMETO Ha /NMUETO WAM  NuuaTa, YnpaBnsBalWyM  anTepHATUBHM
NHBECTULMOHHN (hOHAOBE, NpMACONIN CaMOCTOATENHO MM CbBMECTHO y4acTMeTO Mo an. 2;

2. nonuTukaTa 3a npeaoTBpaTsBaHe W ynpaBneHMe Ha KOH(IMKT Ha WHTepecw,
BK/TIOUUTENHO MeXAy anTepHaTUBHUTE WMHBECTULUMOHHM (oHAOBE, Npuaobunn yyactuerto,
ynpasnsiBalimTe rv nmua n ApY>KeCTBOTO, KAKTO U MHGOpMaUns 3a KOHKPETHUTE rapaHuum,
ye BCSKO CriopasyMeHue Mexzay Te3u Nvua e CKII0YEHO B YCI0BUSTa Ha paBHOMOCTABEHOCT
mMexay TsX;

3. nonutukKata 3a npeaocTaBsHE Ha WHbOpMauusi BbB Bpb3Ka C [APYXKECTBOTO,
BKJTIOMUTENIHO HA HErOBUTE CIYXUTENU;

4. B Ciydail Ha nNpuaobuTo yyactue B [APYXECTBO, PasfIMyHO OT APY>XECTBO, YMWUTO
aKuMM ca MpUeTn 3a TbProBus Ha perynvpad nasap no uyn. 152, an. 1 n 2 ot 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN MHCTPYMEHTW, AOMbAHUTENHA MHBOpMaLms 3a:

a) 6pos Ha NnpuaobuTUTE NpaBa Ha rnac 1 Aena UM cnpsiMo obLms 6poit NpaBa Ha rnac,
M3YMCeH Bb3 OCHOBA Ha BCMYKM aKuMM C MpPaBO Ha rnac, He3aBMCMMO OT TOBa, AanM
YNpPa)KHSBAHETO HA NPaBO Ha rnac no 4YacT OT U34aAEHUTE aKUMK € OrpaHNYeHo;

6) pnatata Ha npuaobreaHe Ha y4yacTMeTo o an. 2;

B) YCNOBUATA, NMpW CrnasBaHeTO Ha KOUTO € NpuaobuTO yyacTMeTo, KaKTO M [AaHHM 33
UMETO WM HauMEeHOBAHMETO, ajpeca WM CefasULLETO Ha aKUMOHepuUTe - anTepHaTUBHU
MHBECTUMLUMOHHM (DOHAOBE, Ha KOHTPOMMPaHM OT TAX APY)XXECTBa WM Nvua, AeNCTBalM 3a
CMeTKa Ha TakuMBa APY)XeCTBa, YMETO yyacTue Ce BK/OYBA B M3YMCNISABAHETO Ha O6LOTO
NpuaobuTO yyacTme no asn. 2, KaKTo U CbOTBETHUTE AaHHM 3a BCAKO APYro fvue C NpaBo Ha
rnac OoT UMETO Ha Te3u Mua U BepuraTta OT APYXECTBa, Ype3 KOUTO Ce YnpaxHsiBa NpaBoTo
Ha rnac.

(4) NnueTo, ynpaensBawo anTepHaTUBHN MHBECTULMOHHWN (DOHAOBE, B YBEAOMIEHNETO
no an. 2 A0 APYXeCTBOTO, B KOETO € MpuaobuTo y4yacTMeTo, MU3NCKBa YNPaBUTENHUSAT My
OpraH f[a npefocTaBM CBOEBPEMEHHO Ha MpeACTaBUTENUMTE Ha CBOUTE CAY>XUTENu no
cMucbna Ha OupektuBa 2002/14/EO Ha EBponeickus napnameHT M Ha CbBeTa oT 11 mapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MHPOPMMpPaAHE U KOHCYNTMPaHe Ha paboTHUUMTE U
cnyxutenute B EBponeickaTta 06WHOCT, HapvyaHa no-HaTaTbk ,JupektuBa 2002/14/EQ",
WM Ha CIYXUTENUTE, KOraTo HsSMa TakuBa npeactaBuTenun, uHdopmaumusata no an. 2 m
npeanpuveMa HeobxoaAMMUTE MepKU 3a NpPeAoCTaBsHE Ha CbOTBETHATA MHQOpMauus.



(5) NnueTo, ynpaBnsiBawlo anTepHaTUBHU MHBECTULMOHHWN (OHAOBE, Npy npuaobunsaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTUUMOHEH (oHA Ha yyacTume no an. 2 B
APYXXECTBO, YNUTO aKLMKM He ca NMpUeTH 3a TbproBusl Ha perynmpad nasap no yn. 152, an. 1
M 2 oT 3aKkoHa 3a Na3apuTe Ha (UHAHCOBM WHCTPYMEHTW, B CPOKa MO an. 2 yBeaomsiBa
KOMUCUSITA M WHBECTUTOpPUTE B anTEepHATMBHUS MHBECTUUMOHEH oHA, Npuaobun Takosa
yyacTne, 3a pa3Mmepa M ycnosusita Ha ¢MHaHCMpaHe Ha HanpaBeHaTa B ToBa APYXXeCTBO
NHBECTULMNS.

(6) NlnueTo, ynpaBnsBallo anTepHaTUBHM MHBECTULMOHHKU (hOHAOBE, Npy npuaobusaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBEH WHBECTUUMOHEH (OHA Ha ydacTume no an. 2 B
APYXXECTBO, YNUTO aKLMKM He ca NMpUeTH 3a TbproBusl Ha perynumpad nasap no 4n. 152, an. 1
N 2 oT 3aKoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTW, NPEeAOCTaBs Ha APYXXECTBOTO U Ha
aKuuMoHepuTe no an. 2, T. 3 uMHdopMaumsa 3a nnaHoBeTe cu 3a ObaellaTa AEMHOCT Ha
[APY>XECTBOTO W BbB3AEUCTBMETO MM BbPXy Oposi Ha 3aeTute nuua M ycnoBusita no
[OroBOpUTE UM C yBEAOMJIEHMETO MO an. 2 1 He3abaBHO Mpu nocreasalla NpoMsiHa B Tesn
NnnaHoBe W3WCKBA OT YMpaBUTENHWSE OpraH Ha ApY)XXeCTBOTO Aa NpeaocTaBu  Tasu
WMH(OPMaUNS CBOEBPEMEHHO Ha MNPEeACTaBUTENUTE Ha CBOUTE CIYXXUTeNW Mo CMUCbAa Ha
OnpektnBa 2002/14/EQ vnn Ha CAyXuTenuTe, KOrato HsIMa TakKuBa npeactaBuTenn, u
npeanpveMa HeobxoaMMmUTE MepKU 3a NpeaocTaBsHe Ha Ta3n MHdopMaLums.

(7) JlnueTto, ynpaBnsiBawo anTepHaTUBHM WMHBECTUUMOHHW (OHAO0BE, B ABYroaMLleH
CpPOK OT npuaobueaHe OT ynpaBnsiBaH OT HEro ajaTepHaTMBEH WHBECTMUMOHEH (OoHA Ha
yyacTve no an. 2 HaMa NpaBo Aa CbAEWNCTBa, rnacyBa WM [aBa yKa3aHusl, BKIHOYMTENTHO
Npw U3NbJIHEHME Ha PYHKUUWN B YNPaBUTENHUS OpraH Ha ApPY)XECTBOTO MO an. 2, U € ATbXHO
[a npeanpueMe BCUYKM HEOBXOANMU AEUCTBUS 3a NpeaoTBpaTsBaHe Ha:

1. v3nnawaHe Ha AMBUAEHT WAN M3BbPLUBAHE HA ApYro nnallaHe, CBbpP3aHo C akuuuTe
Ha ApY>XeCTBOTO MO an. 2, KOETO e B pa3Mep Haz nognexailarta Ha pasnpeaeneHue nedvanba
M YacTTa OT (POHAOBETE Ha APYXKECTBOTO, HAaAXBbpAsiWa MWHUMANIHUS YCTaHOBEH B 3aKOH
WK B yCTaBa pa3Mep, WK CNel M3BbpLUBAaHE Ha KOETO HETHaTa CTOMHOCT Ha aKTUBUTE Ha
Apyxectsoto 6u 6una noa pasMepa Ha OCHOBHMSA KanuTan W (OHAOBETE, KOUTO
APY>XeCTBOTO MO 3aKOH WK CbIMAacHO yCTaBa CU e A/TbXXHO Aa Cb3A4aBa U NOAABPXKA;

2. HaMansiBaHe KarnuTana Ha APY>XeCTBOTO MO an. 2, OCBeH C Len NokpueaHe Ha 3aryba
nnn popMmpaHe Ha pe3epB, KOUTO HE MOANEXM Ha pasnpeaensiHe U YMNTO pa3Mep € He Mo-
ronsM ot 10 Ha CTO OT HaMaNeHusa KanuTan;

3. 0bpaTHO M3KynyBaHe unuv npuaobuBaHe NO APYr HauMH Ha COBCTBEHW akuuu OT
APY>XeCTBOTO MO an. 2, KoeTo bu AoBeNo A0 HaMansiBaHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
APY>XeCTBOTO NoA pa3Mepa Ha OCHOBHWUS KanuTan U (POHAOBETE, KOUTO APYXXEeCTBOTO MO
3aKOH MK CbrNacHO yCTaBa CU € ANMbXHO Aa Cb3AaBa M NoAAbpIKa.

(8) NnueTo, ynpaBnsBawlo anTepHaTUBHU MHBECTUUMOHHKN (hOHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTMUMOHEH (OHA Ha yyactue rno an. 2 B
APY>XXeCTBO, YMMTO aKUUM He Ca NpUETU 3a TbProBusa Ha perynupad nasap no yn. 152, an. 1
N 2 OT 3aKOHa 3a nasapuTe Ha (PUHAHCOBWU MHCTPYMEHTU, U3UCKBa OT yNpaBuUTENHUS OpraH
Ha APY>XeCTBOTO Aa NpeaocTaBu roauwHus (UHAHCOB OTYET Ha APYXKECTBOTO, BKIKOYBALL U
nHdopmaumns no un. 235, an. 1, T. 5, cBOEBpeMeHHO Ha npeacTaBUTENUTE Ha CBOUTE
CNyXxutenn no cmucbna Ha [AupektmBa 2002/14/EO wnu Ha cnyxuTenuTe, KOrato Hsma
TakuBa NpeactaBuTenun, M npeanpueMa HeobxoaMMUTE MeEpKM 3a npeaocTaBsHe Ha Tasu
nHbopMaums. JIMueTo, ynpaBnsBawo anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, MOXe Aa He
npeanpueMe AEWUCTBUS MO M3PEYEHWE MbPBO, AKO € BK/IOYMIO B FOAMILUHUS CUM OTYET
nHdopmaums no un. 235, an. 1, 7. 5, KaTo B TO3M Ciy4yait M3UCKBA OT yrnpaBUTESIHUSI OpraH
Ha ApY>XeCTBOTO Aa NpeaoCTaBu roauvliHUS (MHAHCOB OTYET B cpoka no yn. 235, an. 1 Ha
npeacTaBuUTeENMTE Ha CBOUTE CNYXWUTENM No cMucbna Ha AdupektnBa 2002/14/EO wnm Ha
CNYXUTENUTe, KoraTo HAMa TakuMBa NpeacTaBuTenun, U npeanpyveMa HeobxoaMMmUTe MepKu 3a
npeaocTaBsiHE Ha Tasn MHGopMaums.



(9) W3uckBaHusata no an. 1 - 8 He 3acAraT MpunaraHeTo Ha npeaBnaeHuTe B
NPWIOXMMOTO 3aKOHOAATENCTBO MO-CTPOrN M3UCKBaHMS BbB Bpb3ka C NpuaobveBaHETO Ha
yyacTue unu KOHTPOS B Apy>ecTsa no an. 1 m 2.

(10) (HoBa - 1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMUCbAa Ha TO3M YfeH
Manko W CpeaHO NpeanpuaTUE € [APYXECTBO, KOETO CbrlacHO MOCNEAHWS TOAMLLEH WK
KOHCONMAMpPaH OTYET OTroBaps Ha MOHe [iBe OT ClieHUTE YCIOBUS:

1. cpefHOCNMCHYHMAT Bpoi Ha cnyxutenute npe3 GpuHaHcoBaTa roamHa e no-Masnko oT
250 nvua;

2. oblwarta CTOMHOCT Ha 6anaHCoBMTE aKTMBM He MpeBWLIABa JSIeBOBaTa pPaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUAT roauweH ob60opoT He NpeBULIaBa NEBOBATa PaBHOCTOMHOCT Ha 50 000 000
€Bpo.

Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
Jlnueto, ynpaBnsBawWoO anTepHaTMBHW  WHBECTMUMOHHM ¢OHAOBE, 3a BCEKM OT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbpXKaBa
yfeHKa, M 3a BCeKM OT npeanaraHMTe OT Hero B AbpXXaBa YNeHKa anTepHaTMBHM
WMHBECTULUMOHHN (POHAOBE € ASTLXXHO Aa NpeacTaBu B KOMUCUSTA, @ NO LenecbobpasHoCT M
Ha KOMMETEHTHWUS OpraH Ha Abp)KaBaTa YieHKa Mo Npov3xos Ha CbOTBETHUS anTepHaTMBEH
WMHBECTUUMOHEH (POHA, KOraTo TO3M OpraH € pas/jinyeH OT KOMUCKUSTA roaMeH OTYET B CPOK
40 90 AaHM OT 3aBbpLUBAHETO Ha (PUHAHCOBATA roavHa, BKIKOYBALL:

1. oguTVpaH rogvweH GUHaHCOB OTYET U AOKIaA Ha 0aUTOpa;

2. TOMLIEH AOKNaA 3a AENHOCTTa;

3. pokyMeHT, o606WaBall BCMYKM HACTbNWAM MNPOMEHM B  MHMOpMaUMSATa,
npefocTaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C Yil. 237 npes3 nocnegHata (UHAHCOBA
roavHa;

4. nHopMaums 3a obwma pasmep u 6post Ha NonyyaTeNnTe Ha Bb3HArpaXaeHusTa 3a
(¢mHaHCcOBaTa roAMHa C MOCOYBaHE Ha W3MIATEHUTE MOCTOSIHHW  Bb3HArpaXkaeHus,
HauUNCNEHUTE W NAATEeHUTE MPOMEHSIMBY Bb3HArpaXKaeHusi, pa3CpoyveHuUTe MNPOMEHINBU
Bb3HarpaXxaeHus, Kakto M 3a obliata CyMa Ha Bb3HarpaxxaeHusaTa Ha nuuarta no yn. 221,
an. 1, 7. 1 1 Ha Bb3HarpaxkaeHusaTa Ha nuuaTta no un. 221, an. 1, 1. 4;

5 (n3m. - 1B, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) mHdopMaums 3a
ApYy>XecTBaTa, YMMTO aKUMM He ca NPUETW 3a TbProBusl Ha perynvpaH nasap no yn. 152, an.
1 n 2 or 3aKkoHa 3a nasapute Ha (PMHAHCOBM WMHCTPYMEHTU MU B KOWUTO aNTepPHAaTUBHUSAT
NHBECTUUMOHEH (DOHA MMa y4yacTue CbrnacHo yn. 234, an. 1, ceabpxaua:

d) onucaHMe Ha [AEMHOCTTa Ha CbOTBETHOTO APYXXECTBO Mpe3 OTYETHUS nepuoa W
(pMHAHCOBOTO My CbCTOSIHME B Kpas Ha (pMHAHCOBAaTa roanHa;

6) BaXHW CbOMTUS, HacTbLNMAM OT Kpas Ha ¢uMHAHCcoBaTa roAuMHa A0 AaTtaTta Ha
N3roTBsIHE Ha OTYETa;

B) BEPOSAITHOTO 6bAeLL0 pa3BUTHE Ha APYXXeCTBOTO;

r) 6posi Ha NpuUTeXaBaHUTE NPSKO UK Ype3 ApYro nnue CO6CTBEHN akUMW.

(2) ®vHaHCOBMAT OTYeT Mo an. 1, T. 1 ce u3roTBs B CbOTBETCTBME CbC CYETOBOAHMUTE
CTaHAApPTW, MNpUIOXKUMM B AbpXaBaTa UneHKa Mo Mpou3xXoa Ha  anTepHaTUBHUS
MHBECTULMOHEH (DOHA WM B TpeTaTa AbpykaBa B C/lydall Ha anTepHaTMBEH MHBECTULIMOHEH
¢oHA OT TpeTa AbpXxaBa, U CYETOBOAHUTE MNpaBwia, NpeaBuMAeHN B yCTaBa, B npasunaTta
Unn B ApyruTe ydpeauTenHu AOKYMeHTU Ha hoHAa, U ce oauTupa OT e4HO MK noBeye nuua,
npuTeXaBaLly NpaBoCnocobHOCT 3a TOBA B CbOTBETHATa AbpiKaBa.

(3) (Oon. - OB, 6p. 102 ot 2019 r.) loAvWHMAT OTYET HaA anTepHaTMBEH
WMHBECTULUMOHEH OHA, KOMTO paskpuBa MHMOPMauMsl B CbOTBETCTBME C [MpekTvBa
2004/109/EO Ha EBponenckusi napnaMeHT n Ha CbBeta oT 15 gexkemBpu 2004 r. OTHOCHO
XapMOHM3MpaHe W3UCKBAHWSATA 3a MPO3PaAYyHOCT MO OTHOWEHME Ha MHdopMaumaTa 3a
n3gaTtennte, YAUTO LIEHHW KHMXKA Ca AOMNyCHATU 3a TbpryBaHe Ha perynuvpaH nasap, U 3a



n3meHeHne Ha Aupektnea 2001/34/EO, HapuyaHa no-HaTaTbk ,JupektuBa 2004/109/EQ",
BK/IIOMBA AOMb/HUTENHO U MHdOpMauMaTa No an. 1, KoATO He € 4acT OT roAuHUS OT4eT
CbrNacHO MocoyeHaTa AuMpekTMBa M ce nybnnkyBa Ha WHTEpPHET CTpaHuuaTa Ha nuMueTo,
yrnpaBnsBallo anTepHaTUBHUS WHBECTMUMOHEH (oHA, A0 4 Meceua OT 3aBbplUBaHETO Ha
¢dvHaHcoBaTa roamHa.

(4) JonbnHUTENHW W3UCKBaHUS BbB Bpb3Ka C W3rOTBAHETO, MPefOCTaBAHETO Ha
KOMUCUSATA U ONOBECTSBAHETO HAa FOAMLLIHUSA OTYET M3BbH Te3W, yCTaHOBeHW C [enervpaH
pernameHT (EC) N2 231/2013, ce onpeaensit ¢ Hapeaba.

Yn. 236. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; m3m., 6p. 102 ot
2019 r.) (1) NvueTo, ynpasBnsBallo anTepHaTUBHN MHBECTULUMOHHM (DOHAO0BE, € ATbXHO Aa
npeacTaBu B KOMUCUSITA B CPOK A0 10 AHM OT Kpasi Ha BCSKO TpUMeceune:

1. wvHpopMaumMs 3a OCHOBHWTE Mas3apy WM WHCTPYMEHTW, B KOWUTO MWHBeCTUpaT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU UHBECTULMOHHU (DOHAO0BE, KAKTO U 3a CbLUEeCTBEHUTE
€KCNo3nuMM KbM €4HO Nvue MM rpyna nvua M KOHUEHTpauusl Ha MHBeCcTUumMuTe Mo
reorpadCkun Mnu CEKTOpeH NpuU3Hak;

2. VHdopMauMsa 3a BCEeKM ynpaensiBaH W/Wan npeanaraH OT Hero anTepHaTuMBEH
WMHBECTMUMOHEH (hOHA, BKItOYBALLA:

d) Aena Ha aKTMBUTE Ha aNnTepHaTUBHUS MHBECTUUMOHEH (hOHA, KOMTO ca O6eKT Ha
cneuManHo TpeTupaHe nopaan HMUCKaTa UM JIMKBUAHOCT;

6) npunaraHnTe HOBW NOAXOAM 3a YrpaBfieHNe Ha NIMKBUAHOCTTA;

B) (u3m. - OB, 6p. 102 ot 2019 r.) Tekywus puCKOB MNpodun Ha anTepHaTUBHUSA
WHBECTUUMOHEH (OHA W npuiaraHuTe CUCTEMUM 3@ YNpaBfieHWEe Ha na3apHUs PUCK,
NIMKBUAOHWS PUCK, pUCKA OT KOHTPAreHTa M Ha ApYyrn puUcKoBe, BK/IKOUMTENHO OnepaTUBHUS
pUCK;

r) WHdoOpMauMs 3a OCHOBHUTE KaTeropum akTMBW, B KOUTO € WHBECTMpan
aNTEePHATUBHUSAT MHBECTULIMOHEH (POHA;

/) pe3ynTtatuTe OT CTpecC TeCTOBETE, NPOBeAEeHN B CbOTBETCTBME C Y. 229, an. 2, T. 2 u
un. 230, an. 2;

3. HdOpMaLms 3a BCEKM YMpaBnsiBaH OT Hero anTepHaTUBEH WHBECTULMOHEH (OoHA
WK NpeasiaraH Ha TepuTopusTa Ha EBponeickuns cblo3 anTepHaTUBEH MHBECTULMOHEH hOHA
OT TpeTa AbpXaBa, WHBECTUpaLL MpU HWBO Ha NMBBPUAXK, OCUrypsiBall My eKcno3uums,
HaAXBbPASLL TPU MbTU CTOMHOCTTA Ha akTUBUTE My:

d) 06L0TO HMBO Ha NMNBBLPUIXK;

6) HopMaums 3a U3TOYHWKA Ha M3NONA3BaHUS NMBLbPUAK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3ynTaT Ha 3aeMaHe Ha Napu4Hu CpeacTBa WM LEHHW KHUXKa, Wi e B pe3ynTaT Ha
N3MNoN3BaHe Ha AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTHU;

B) AEHTUMMKALUMS Ha NETTE HaW-rofleMn 3aemMoaaTenis U pa3Mepa Ha NpeaoCcTaBeHnTe
OT BCEKW OT TSX 3aeMHU CpeacTBa;

r) viopMaums 3a NOBTOPHO M3MON3BAHE Ha aKTMBWUTE MO AOrOBOPWU C U3MON3BaHE Ha
NIMBbPULX;

4) BOMbAHUTENHA MHOPMaUMa U AOKa3aTeNCcTBa 3a OCHOBATENHOCTTa M CNAa3BaHETO Ha
OorpaHu4deHusiTa, onpegenenHu c un. 229, an. 2, 1. 3.

(2) Komucusita Moxe Aa M3NCKBA NPEACTaBSAHETO Ha AONbJHMTENHA MHdOopMauus,
Heobxoamma 3a HabnaeHe Ha CUCTEMHUS PUCK, 3@ KOeTo yBeaomsia EOLIKT.

(3) Komncusita yctaHoBsiIBa Bb3 OCHOBa Ha MHdoOpMaumaTa no an. 1 n 2 BAMSHMETO Ha
N3MNoN3BaHUs NMMBbPUAXK BbPXY CUCTEMHUS PUCK BbB (PMHAHCOBATa cMCTeMa, CTabunHoCTTa
Ha nasapa v Ab/IrOCPOYHOTO MKOHOMUYECKO pa3BUTUE, KaTO NPW YCTAHOBSIBAHE Ha 3aBULLEH
puUCK 3a (hpMHaHCOBaTa cMCTEMa M CTAabMNHOCTTa Ha Ma3apa MOXe Aa HaNoXW OrpaHUYeHus
33 M3MON3BAHETO HAa NMBLPUAXK WM APYrM OFPaHUYEHUst MO OTHOLWEHWE Ha ynpaBiEeHUETO
Ha anTepHaTUBHUTE MHBECTUUMOHHWM (POHAOBE MO pefa Ha yn. 264. KomucuaTa yBeaomsiea
EOLIKIN, EBponenckuss CbBET 3a CUCTEMEH PWUCK W KOMMETEHTHMTE 3@ HaA30pa Ha
anTepHaTUBHUTE MHBECTULMOHHM (POHAOBE OpraHu 3a NAaHWpaHUTE MepKU, OCHOBAHMATA 3a



npunaraHeTo UM W HayanHusl CPOK Ha AencTBueto uM B cpok 10 paboTHM AHM nNpean
npunaraHeTo Ha MEpPKUTE MO M3PeYEHMEe MbPBO MM MPOAL/IHKABAHETO HAa AEUCTBMETO UM,
OCBeH KoraTo obcrosiTencreaTta HanaraT npeanpueMaHe Ha MepKuTe B NO-KpaTbK CPOK.

(4) B cnyyain ye EOLIKI npeacraBy CTaHOBULLE MO MEPKUTE MO ail. 3 MM CTAHOBULLE
Bb3 OCHOBA Ha Apyra nocTtbnuaa uWHbOpMauus 3a npeanpueMaHe Ha MepKu, KOUTO
KoMucusaTa Tpsbsa Aa npeanpuemMe BbB Bpb3ka C KOHCTATMPaHW pUCKOBe 3a (PMHaHcoBaTa
CUCTEMa, BKJIIOYMTENHO BbB Bpb3Ka C HanaraHe Ha OrpaHMYeHus 3a W3MOoN3BaHETO Ha
NMBBbPUIK, N KOMUCUSIT@ Ce OTK/IOHM OT TOBa CTaHoBuLWe, TS He3abaBHO yBeaomsiBa EOLLKI
3a TOBa M MNOCOYBA NPUYMHUTE 3a OTKIIOHABAHETO OT NPeACTaBEHOTO CTAHOBULLE.

(5) DombnHUTENHWN U3UCKBaHMS BbB Bpb3Ka C NpuaaraHeTo Ha an. 1 - 4 u3BbH Te3n,
yctaHoBeHu ¢ [enermpaH pernameHT (EC) N2 231/2013, ce onpeaensit ¢ Hapeaba.

Yn. 237. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) (1) (don. - OB, 6p. 102 ot 2019 r.) JlnueTto, ynpaBnsBawWoO anTepHaTUBHM
WHBECTUUMOHHN (OoHAOBE, € AbXKHO [Aa NpeaocTaBM Ha  WMHBECTUTOpPUTE 3a BCEKM
yrnpaBnsiBaH OT Hero anTepHaTMBEH MHBECTULUMOHEH (hOHA, YCTAHOBEH B AbpXXaBa YneHka, U
3a BCeKM npegnaraH OT Hero antepHaTMBeH WMHBECTMUMOHEH (OHA B AbpXKaBa YsieHKa Mo
HauuH, oripefeneH B YyCTaBa, B Npaswiata WiM B APYruTe y4peauTesHUM AOKYMEHTU Ha
¢oHaa, cnegHata MHdOpMaLmMs Npean U3BbpLUBAHE HA MHBECTULMSTA M BCUYKWN NOCNeABaLLM
NPOMEHWN B HES KAKTO M Mpu NOUCKBaHE:

1. HopMauma OTHOCHO anTepHaTUBHUS MHBECTULMOHEH (hOHA, BKKOYBALLA:

d) onucaHue Ha MHBECTMLUMOHHATA CTpaTerns u LuenvTe my;

6) MACTOTO Ha YCTAHOBSIBAHE HA BCEKW INaBeH anTepHaTMBEH MHBECTUUMOHEH (hoHA U
Ha 6a3oBuTe (OHAOBE, ako ANTEPHATUBHUAT WHBECTUUMOHEH doHA e dhoHA, MHBECTMpaLL
BbB (POHA0BE;

B) BMAOBETE aKTUBWM, B KOUTO (POHABLT MOXE [a WHBECTUpa, OrpaHu4yeHusTa 3a
WMHBECTUPaHe N TEXHUKUTE, KOUTO MOXe Aa npwiara, U CBbP3aHUTE C TSX PUCKOBE;

r) (pon. - AB, 6p. 102 ot 2019 r.) ycnoBusiTa 3a M3MON3BaHE Ha JIMBbPULX,
MaKCUMMasnHO AONyCTUMUS My pa3Mep, NO3BOJSIEHUTE BUAOBE U U3TOYHULM HA NIMBLPUOX U HA
CBbp3aHUTE C TIX PUCKOBE, OrpaHNMYEHUSTa 3a M3MNOM3BAHETO HA JIMBLPUIK U YCOBUATA 3a
NOBTOPHO M3MNON3BaHe Ha obe3neyeHns namM akTMBM KakTo M BCSKa NpeaocTaBeHa rapaHums
CbrIACHO YrOBOpPEHUTE YCOBUS 3a JIMBbPULXK;

2. yCnoBusiTa u peaa 3a U3BbpLUBaHe Ha NPOMEHU B MHBECTULMOHHATA cTpaTerus u/vmm
nonuTuKa Ha doHaa;

3. HaUMEHOBaHWETO WM UMETO U CeAasMLLETO W agpeca Ha SIMUETO, ynpasnsiBallo
anTepHaTUBHUS MHBECTUUMOHEH (hOHA, Ha Aeno3uTaps, OAUTOpa M Ha BCUYKK ApYrv nvua,
npeaocTaBsWwmM yCayrn Ha oHAa, KaKTo M OMNMCaHMe Ha 3aAab/hDKEeHMsTa UM M npaBaTa Ha
NHBECTUTOpUTE;

4. onucaHWe Ha OCHOBHWTE MpaBHW MocneauMuM OT YCTaHOBEHWTE BbB Bpb3Ka C
WHBECTUPAHETO [AOrOBOPHW OTHOLIEHMS, BKIIOYUTENHO MHGOPMaUMa 3a KOMMETEHTHaTa
IOPUCAMKUMS, 3@ MPUIOXKMMOTO MpaBO W 33 HANIMYMETO WM Nuncata Ha MpaBHM
WHCTPYMEHTH, NpeaBvXaaluM Mpu3HaBaHe W U3MbJHEHME Ha CbAaebHU pelweHns Ha
TEpUTOPUATA, Ha KOSITO € YCTaHOBEH anTepHAaTUBHUST MHBECTULMOHEH (DOHA;

5. onucaHMe Ha HauyuMHa, MO KOWTO JIMUETO, YMPaBnsiBallo anTepHaTUBHMUS
NMHBECTUUMOHEH (DOHA, OCUrypsiBa Cra3BaHETO Ha M3MCKBaHUATA Ha yn. 199, an. 9;

6. onMCaHMe Ha BCUYKM JenervpaHn OT JMUETO, YMNpaBnsiBawo anTepHaTUBHUSA
WHBECTUUMOHEH (oHA, U OT AenosuTaps My GYHKUMM, HaMMEHOBaHME M cefanuuie Ha
mMuaTta, Ha KOMTO TakmBa (YHKUMW ca AenernpaHu, n eBeHTyanHn KOHMIMKTU Ha UHTepecu,
KOWUTO TaKOBa AenermpaHe MoxXxe Aa nopoau;

/. NpaBunaTa 3a OLUEHKa Ha aKTUBUTE Ha anTepHaTMBHUSA MHBECTULMOHEH (DOHA MO Y.
232, BKJIOYUTENHO OTHOCHO M3MO0N3BAaHUTE METOAM 3a OLEHKA Ha aKTUBUTE, YMATO CTOMHOCT
€ TPyaHo onpeaennuMa;

8. onucaHue Ha npasunaTta 3a ynpasfeHne Ha NMKBUAHOCTTA;



9. ycnoBusiTa M peda 3a emMuTMpaHe M npodaxba Ha AanoBeTe WM akuumTe Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

10. ycnosuATa M peda 3a obpaTHO W3KyMyBaHe, BKIIOYUTENHO MpPU M3BBHPEOHM
CUTyaumu, 1 CblUEeCTBYBaLLUTE AOrOBOPEHOCTU C MHBECTUTOPM 3a 06paTHO U3KYMyBaHe;

11. viHdopMaums 3a BMAA@ M pasMepa Ha BCUYKM TakCW, KOMUCMOHW U Pas3xoau, KOUTO
NPSIKO UM KOCBEHO Ce NoeMaT OT MHBECTUTOPUTE;

12. vHdopMauma 3a npaBwnaTa 3a OCUTypsiBaHE Ha PaBHOCTOMHO TpeTMpaHe Ha
WMHBECTUTOPUTE M Bb3MOXHOCTUTE 3a MNpeaoCTaBsHe Ha npedepeHuManHo TpeTUpaHe Ha
onpeneneHn WHBECTUTOPU WU KaTeropuv WHBECTUTOPU, KaKTO W OTHOWEHUSATa UM C
anTepHaTUBHUSA MHBECTULUMOHEH (POHA WK C IMLETO, KOETO ro ynpaBs/siBa;

13. roguwHua oT4yeT no yn. 235 M uctopumyecka uHdopmauust 3a (UHAHCOBUTE
pe3yntatu Ha ¢oHAa;

14. HeTHaTa CTOMHOCT Ha aKTUBWTE MM NOCNefHaTa MasapHa LeHa Ha Asn UM akums
Ha anTepHaTUBHUS MHBECTULUMOHEH OHA NO yn. 232;

15. HaMeHOBaHMETO WM CefdanuLEeTO Ha OCHOBHMS 60OPCOB MOCPeAHMK M OnMcaHMe Ha
CblLLECTBEHUTE YCNOBUS Ha AOroBOpUTE C TakMBa MOCpeaHUUM M HAYMHa Ha ynpasieHue Ha
KOHMIMKTUTE HA MHTEpPEeCKH, KakTo M YC/I0BMSITa B 4OroBOpa C Aeno3uTaps 3a NpexBbpsHe U
NMOBTOPHO M3MON3BaHe Ha aKTMBUTE Ha QOoHAA M 3@ €BEeHTyalHO MpexXBbpisHE Ha
OTrOBOPHOCT Ha OCHOBHMSA HOPCOB NOCpeaHuK;

16. HaNNMUMETO Ha BB3MOXHOCT 3a 0cBOOOXKAaBaHe Ha Aeno3uTapsi OT OTrOBOPHOCT
CcbrnacHo un. 233, an. 14;

17. pena v CpokoBeTe 3a pa3kpvBaHe Ha MHdopMauusTa no an. 3.

(2) AnTepHaTMBHW WHBECTULUMOHHU (DOHAOBE, 3@ KOUTO € Hanuue 3ab/hDKeHue 3a
nybnvkyBaHe Ha MpPOCMNEKT, BKIKYBAT WMHGpOpMaumsTa nNo an. 1 OTAeNHO WAM KaTo
AOMb/HWUTENHA MHbOpMaums B NpocnekTa.

(3) Nvueto, ynpaensBawo anTepHAaTUBHW MHBECTMLMOHHM (DOHAOBE, € ATLXHO Aa
npeaocTaBn Ha WHBECTUTOPUTE 3a BCEKWM YMpaBnsiBaH W/wWnu npeanaraH anTepHaTuMBeEH
WMHBECTUUMOHEH (POHZ MO an. 1 No HaumH, onpeaeneH B YCTaBa, B Npasuiata Win B Apyrure
yupeanTenHn OKYMeHTU Ha oHAa, B Cpok A0 10 AHM OT Kpasi Ha BCSKO TpUMeceume:

1. vupopmMaumaTta no yun. 236, an. 1, 1. 2, 6ykseun ,,a" - ,B";

2. 32 anTepHaTMBEH MHBECTULUMOHEH (POHA, M3MON3BaLl NBBLPUIK - U MHDOPMauns 3a
06WOTO HMBO Ha NMBLPUIAK, BCUYKM MPOMEHW B MaKCMManHWA pa3Mep Ha WM3MoN3BaHus
NMBBPUAXK, KaKTO M Ha NpaBOTO 3a NOBTOPHO M3MO/M3BaHe Ha obe3neyeHne, KOeTO MOXe Aa
6bae NpeaocTaBeHo BbB BPpb3ka C MHBECTULMOHHM MO3MLUMKM C U3MOM3BaHE Ha NINBbPUIXK.

(4) [ONbAHWUTENHW W3NCKBAHMS BbB BpPb3Ka CbC CbAbPXAHMETO W HAyMHA Ha
npeactaBsHe Ha uWHdopMmaumsita nNo an. 1 - 3 M3BbH Te3n, ycTaHoBeHUM C [enernpax
pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

Yn. 238. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) Jinue no un. 195,
an. 2, T. 1, KOETO He MOXe Aa OCUrypu CMa3BaHETO Ha WM3MCKBAHUSITA Ha Tasu rnasa oOT
ynpaBfsiBaHUS OT HEro anTepHaTUBEH MHBECTULIMOHEH DOHA MW OT ApYro Nnue, AeUCTBaLLO
OT HEroBo MMe, He3abaBHO yBeAOMSsIBa 3a TOBA KOMWUCUATA WM KOMMETEHTHWUS OpraH Ha
CbOTBETHUS aNnTEpHATMBEH MWHBECTUUMOHEH (DOHA, KOraTo TO3M OpraH € pasvyeH OoT
KOMUCUSITA, U NPEeACTaBs MEepKUTe, KOWUTO Le npeanpuemMe 3a CbobpassiBaHe C Te3n
N3MCKBaHWUS, N CPOKOBETE 3a U3MbJ/IHEHNETO UM.

(2) NMvuueto no an. 1 npeycraHoBsBa YNpaBNeHWETO W/WAM npeanaraHeTo Ha
aNTEepPHAaTUBHUS MHBECTULUMOHEH (oHA, ako MepkuTe no an. 1 He 6baaT npeanpueTy B
NnoCcoYeHnTe B yBEAOMSIEHNETO MO an. 1 CpoKoBe WM aKo HEe3aBUCMMO OT NpeanpueMaHeTo
UM Cna3BaHETO Ha W3MCKBaHWSITA MO Ta3W rnaea He e ocurypeHo. Komucmata yBeaomsiea 3a
06CTOATENCTBOTO NO M3pEYeHME MbPBO KOMMETEHTHUTE OpraHuM Ha MNpueMaluTe AbpXKaBu
YNIEHKM.

FnaBa ABapeceT U BTOpa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



YNPABJIEHUE N NPEANATAHE HA ANTEPHATUBHU
MHBECTULNOHHU ®OHAOBE
Pazpnen I
(Hos - AAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue 1 npeasiaraHe Ha aJitTepHaTUBHU MHBECTULIMOHHM
¢oHpoBe Ha TepuTopUusiTa Ha Penybnuka bvnrapus oT nuue,
yrnpasnsiBaLlo aiTepHaTUBHU UHBECTULIMOHHMU (pOoHAOBE, C

npousxoa ot Penybnuka buarapus

Yn. 239. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaensBawo anTepHaTUBHW WMHBECTUUMOHHM (hOHAOBE, C mpom3xoad OT Penybnuvka
bbnrapus Moxe pfa ynpaBnsiBa anTepHaTMBEH WHBECTULUMOHEH OHA, YCTaHOBEH B
Penybnuka bbnrapus, u ga npeanara Ha Teputopusita Ha Penybnvka Bbnrapus asnose unm
aKuMM Ha anTepHaTMBEH WMHBECTUUMOHeH (oHA, ycTaHoBeH B Penybnuvka Bwunrapus wnm B
Apyra ObpXxaBa YneHka, cnef NpeacTaBsHe Ha yBeAOM/IEHME A0 KOMUCUSATA, KbM KOETO ce
npwnarar:

1. paHHM 3@ HaMMEHOBAHWETO, AbpXXaBaTa 4IeHKa Mo MNpou3Xo4 W aapecbT Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

2. yCTaBbT, NpaBunata Wn Apyrute yypeauTenHW AOKYMEHTW Ha anTepHaTUBHUS
WHBECTULMOHEH (POHA;

3. daHHM 3@ HaAMMEHOBAHWETO, AbpXXaBaTa Ha JMUEH3MpaHe WAN perncrpaums,
CbOTBETHO [Abp)XKaBaTa, B KOSATO € YCTaHOBEH [NAaBHUAT anTepHaTUBeH WHBECTULMOHEH
¢doHA, W agpeCbT Ha rNaBHWUS anTepHaTMBEH WHBECTUUMOHEH (OoHA B ClyyauTe Ha
3axpaHBaLl anTepHaTMBEH MHBECTULMOHEH (DOHA;

4. faHHM 33 HaUMEHOBaHWETO, AbpXKaBaTa, B KOATO € CefanuvLIETO MM KIOHBLT Ha
Aeno3uTaps, aapecbT Ha Aeno3uTapsi, KakTo U JOrOBOPBLT C HEro;

5. nHdopmaumsaTa no un. 237, an. 1 1 Bcaka apyra MHGpopMaums, npefocTaBeHa Ha
NHBECTUTOpUTE;

6. vHpopMauma 3a MepkuTe 3a NpeaoTBpaTsBaHe npeanaraHeTo Ha AS/I0BETE MN
aKuMUTE Ha anTepHaTUBHUS MHBECTUMLUMOHEH (POHA Ha HenpodecMoHanHW WHBECTUTOPM,
BK/IIOYMTENHO KOraTo NMUETO, ynpaensBawo ¢doHAa, nonssa yCyrM Ha TpeTu nvua 3a
npeaocTaBsHUTE Ha poHAa YCNyru.

(2) KoraTo npepnaraHusaT anTepHaTMBeH WHBECTUUMOHeH ¢OHA4 € 3axpaHBsally
anTepHaTMBEH MHBECTULUMOHEH oHA, nuue no an. 1 cue ceganvuwe B Penybnuka bonrapms
MOXe fAa M3BbpliBa npedsiaraHe CbrfacHO an. 1 caMo ako [NaBHUAT anTepHaTUMBEH
MHBECTUMUMOHEH (DOHA € C npou3Xxod OT AbpXaBa uYeHKa W ce ynpasnsiBa OT fuue,
ynpaBnsiBallo anTepHaTUBHN MHBECTULIMOHHKN (DOHAOBE, C NPOM3X0A OT AbpXXaBa Y/IeHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna or 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens ce npousHaca no yeeaoMSIeHMeTo no an. 1 B
cpok 20 paboTHM AHKM OT NONYYaABAHETO MY U NPEACTAaBSAHETO HA BCUYKU AAHHU U AOKYMEHTM
no an. 1 npu CbOTBETHO NpunaraHe Ha uyn. 203, an. 3 - 6.

(4) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Komucusita Moxxe aa nsgaae
3abpaHa 3a NnaHMpaHOTO YMpaBneHue U npeanaraHe, ako Bb3 OCHOBA Ha MpeacTaBeHuTe
AaHHW M OOKYMEHTU He MoXe Aa 6bAe yCTaHOBEHO, Ye ynpaBfieHMETO Ha anTepHaTUBHUS
MHBECTUUMOHEH (OHA Ce OCbLUecTBsiBa WM LWe Ce OCbllecTBsBa B CbLOTBETCTBME C
M3NCKBAHMSATA Ha TO3M 3aKOH WM AENHOCTTa Ha JIMLUETO, YMpaBisBallo anTepHaTUBHM
NHBECTULUMOHHN (POHAOBE, Ce OCbLUECTBSIBA M e Ce OCblUeCTBsSBa B CbOTBETCTBUE C TE3n
N3UCKBaHUS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye koMmcuaTa He
n3gane 3abpaHa cbrnacHo an. 4, NMUETO, YNpaBnsBallo anTepHAaTUBHU WHBECTULMOHHM



¢oHAoBe, MOXe Aa 3arno4vHe ynpaBleHUeTO M/UAn npeanaraHeTo Ha ASN0BE UAM akuMu Ha
anTepHaTUBHUS MHBECTUUMOHEH (poHA OT AaTaTa Ha NoslydyaBaHe Ha pelleHneTo no an. 3.
KoMucusiTa u3npalwa peleHMeTo Mo M3peyeHne MbpBO Ha KOMMETEHTHWUTE OpraHuM Ha
anTepHATUBHUSA MHBECTULMOHEH (DOHA C MpOM3X0A4 OT Apyra Abp)KaBa Y/eHKa, KOWTO Le
6bae npegnaraH Ha Teputopusita Ha Penybnuka bBwbarapus. B cnyyan uye nuueto,
yrnpaBnsBallo anTepHaTMBHNU WHBECTMUMOHHM (POHAOBE, € fmue CbC cefanuuie B TpeTa
AbpXaBa, 3a koeTo Penybnuka Bbarapus e Abp)kaBa u4fieHKa Mo npov3xod, KOMUCUSITa
nNpeaocTaBsl peleHneTo No u3peveHre Mbpeo 1 Ha EOLKT.

(6) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JlvueTto, ynpasnssaLlo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, YBEAOMSBA KOMUCMSATA 3a@ BCAKA CbLUeCTBeHa
NMpOMsiHa B A@aHHUTE W AOKYMEHTUTE Mo an. 1 Hal-Manko eauH Mecel Npeay U3BbpLIBaHe Ha
npoMsHaTa, a nNpW HacTbMNBaHE HA HernnaHuMpaHa npoMsHa - B CPOK eAuH AeH OT
HaCTbMNBaHETO M.

(7) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-NnpeaceaaTens Moxe Aa v3gage 3abpaHa 3a M3BbLPLUBAHE Ha
niaHupaHa NpoMsiHa B 14-AgHeBeH CPOK OT MoJSlydaBaHe Ha yBeOOMJIEHMETO Mo an. 6 npwu
CbOTBETHO Mpu/araHe Ha an. 4.

(8) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens Moxe fAa 3abpaHu Ha nvue, ynpasnssallo
aNnTepHAaTMBHN MHBECTULUMOHHM OHAOBE, MNpeasiaraHeTo Ha AS10BE MAM  akuMM  Ha
anTepHaTMBEH WHBECTMUMOHEH (POHA, akO MNaHWpaHa NpoMsiHa no an. 6 6bae M3BbpLLEHa
BbNpeku u3gageHa 3abpaHa no an. 7 uav Npu HacTbMNBaHE Ha HensaHupaHa NpOMSHa,
BC/IEACTBME HA KOATO YMNpaBMEHWMETO Ha aNnTepHATMBHUS WHBECTUUMOHEH oHA Win
[AENHOCTTa Ha NMLETO, YNpaB/siBallo anTepHAaTUBHN MHBECTULIMOHHN (DOHAOBE, NPecTaHe Aa
OTroBaps Ha U3MCKBaHUSTA Ha TO3M 3aKOH.

Yn. 240. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 ., B
cuna ot 01.01.2018 r.) Jlwue, ynpaensiBallo anTepHaTMBHM WHBECTMUMOHHM (oHAOBE, C
npousxoa ot Penybnuka Bbnrapus Moxe fa npegnara Ha TeputopusTa Ha Penybnuka
Bbnrapusi 4snoBe UM akuMM Ha anTepHaTMBEH MHBECTUUMOHEH (OHA, YCTaHOBEH B TpeTa
AbpXaBa, W 3axpaHBall anTtepHaTMBeH WHBECTUUMOHEH OHA, YCTAHOBEH B [AbpKaBa
YNeHKa, KOWTO He OTroBapsi Ha M3UCKBaHETO Mo Yn. 239, an. 2, cnea npeactaBsiHE Ha
yBeAOM/IeHNE 0 KOMUCUSATA, aKo Ca U3MbJIHEHU ClIeHUTE YCIOBUS:

1. nuueTo, ynpaensBallo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, U3MbJIHABA BCUYKM
N3MCKBaHUS Ha TO3M 3aKOH;

Z. Hanvue ca noaxoaswy [OroBOPEHOCTM 3a CbTPYAHUYECTBO Mexay KOMUCKUSTa W
KOMMETEHTHUTE OpraHM Ha [AbpXasBaTa, B KOSATO € YCTaHOBEH aNTepHaTUBHUAT
WHBECTUUMOHEH oHA, ocurypsisawm edukaceH obmeH Ha wuHbopMmauus ¢ ornej
OCblLeCTBSIBAHE Ha HaA30pHUTE NMPaBOMOLLUMNS Ha KOMUCUATA;

3. TpeTaTta AbpXaBa, B KOATO € YCTaHOBEH aNTEPHATUBHUSAT UHBECTUUMOHEH (OHA, He
€ NocoYeHa KaTo OTKa3Balla CbAEMCTBME AbpXXaBa UM TEPUTOPUS B CNMCbKa Ha PaboTHaTa
rpyna 3a (mHaHCOBM AENCTBUS;

4. CKNOYEHO e cnopa3yMeHue mexay Penybnuka bbnrapusi, TpeTata AbpXasa, B KOSTO
€ YCTAHOBEH aNnTEepHATUBHUSAT MHBECTUUMOHEH (hOHA, M BCSAKa Apyra AbpXKaBa YfeHKa, B
KOSITO ASNOBE WM aKuMM Ha anTepHaTMBHUS MHBECTUUMOHEH oHA wWwe 6baaT npeanaraHm,
B CbOTBETCTBME CbC CTAaHAAPTUTE, YCTAHOBEHM B YneH 26 oT Moaen Ha aaHbyHa cnoroaba 3a
AOXOAMTE W UMYLLeCTBOTO Ha OpraHus3auusaTa 3@ WMKOHOMWYECKO CbTPYyAHUYECTBO U
pa3BuTUeE, ocurypsiealo edektTmeeH obMeH Ha MHOopMaLMs N0 AaHBYHW BbMNPOCHK.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyan Ye nuueto no an. 1 e nuue, ynpasnsiBaLlo
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefanvle B TpeTa AbpXaBa, 3a KOeTo
Penybnvka bbnrapus e onpeaeneHa Kato pedepeHTHa AbpXkaBa YNeHKa, OCBEH YCNOBUSITA
no an. 1 Tps6ea Aa ca U3Mb/IHEHU U ClieaHUTe YCoBUS:



1. Hanvue ca noaxoAswy AOroBOPEHOCTU 3@ CbTPYAHUMYECTBO MeXAy KOMUCUSATa M
KOMMETEHTHUTE OpraHn Ha Abp)KaBaTa, B KOATO € cedanMeTo Ha JIMUETO, YnpasasBallo
aNnTepHaTUBHM MHBECTUUMOHHM (hOHAOBE, OcurypsiBalum edukaceH obMeH Ha nHdopMaums ¢
ornef OCblLeCTBsIBaHe Ha HAaA30pHMTE NPaBOMOLLMS Ha KOMUCUATA;

2. TpeTaTta AbpXaBa, B KOATO € CefanmLeTo Ha NNLETO, YNPaBnsBalo anTepHaTUBHU
MHBECTULUMOHHM (POHAOBE, HE € MOCoYeHa KaTo OTKa3Balla CbAEWCTBME [AbpXkaBa MM
TepuTopusi B Cnncbka Ha PaboTHaTa rpyna 3a vHaHCoBU AEUCTBUS.

(3) U3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce nponsHacs rno nogageHoTo yBeAoMIIEHNE Npu
CbOTBETHO npwunaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeyerHne nuvpBo. KomuncusTa
npeaocTaBsl peLeHNeTo, C KOETO Aonycka npeanaraHeTo no an. 1, n Ha EOLKIT.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan Ha cbliecTBeHa
NPOMsiHa B AAHHWUTE W [OKYMEHTUTE, NpeACTaBeHn KbM yBeAOMSEeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunaraT CbOTBETHO. B cnyyalt Ha npekpaTsBaHe Ha NpeanaraHeTo Ha ASOoBE
WM aKkuMn Ha onpedeneHn anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE WNM npeanaraHe Ha
AAN0BE WKW aKuMW Ha AOMb/IHUTENHN anTepHAaTUBHU MHBECTUUMOHHW (DOHAO0BE OT uue Mo
an. 2 n ako KoMUcKaTa He e usaana 3abpaHa no un. 239, an. 7 unm 8, KOMUCKUSTa yBeaOMSsIBa
3a npomMsiHaTa EOLKIT.

Yn. 241. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
pjatata, onpegeneHa B § 92 ot 3MA Ha 3aKkoHa 3a [AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMWN U Ha APYrv NPeanpusaTUs 3a KOMEKTUBHO MHBECTUPaHe; usM., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) lnue, ynpaBnssawo anTepHaTUBHU MHBECTULIMOHHM
¢oHaoBe, cbC cepanvule B Penybnuka Bbnrapus Moxe Aa npeanara Ha Teputopusita Ha
Penybnvka bBbnrapuss Asn10Be WM akuMM Ha ynpaensiBaH OT Hero anTepHaTMBEH
WMHBECTUUMOHEH (POHZ, YCTaHOBEH B TpeTa Abpkasa, 6e3 Aa ca cnaseHu U3MCKBaHusATa Ha
un. 240, ako ca Hanvue cregHUTe yCroBus:

1. Nnpun ynpaBneHMETO Ha anTepHATUBHUS MHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
anTepHaTUBHN WMHBECTUUMOHHW (POHAOBE, CMa3Ba BCUYKM WM3UCKBAHUS Ha TO3M 3aKOH C
M3KNoYeHMe Ha un. 233;

2. NMUETO, YNpaBnsBaWO anTepHaTMBHUM WHBECTUUMOHHM (OHAOBE, € OCUrypuso
N3MbJHEHNETO Ha yHKUmMMTE Nno yn. 233, an. 1 oT egHo unm noseyve TpeTU Nnua, 3a YMUTO
HaMMeHOBaHWE U ceaanuile NpeaocTaBs NHGOpPMaUns Ha KOMUCUATA;

3. Hanuue ca noAaxoAsiM [OrOBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHapOAHUTE CTaHAapTV 3a uenute Ha HabnogeHne Ha CUCTEMHUS PUCK Mexay
KOMUCUSTA U KOMMNETEHTHUTE OpraHn Ha Abp)kaBaTa, B KOATO € YCTaHOBEH aNTePHAaTUBHUAT
MHBECTUUMOHEH ¢oHA, ocurypsBawm edwvkaceH o06MeH Ha uHdopMauusi, € orneq
OCbLUEeCTBSIBAHE HA HAaA30pHUTE NMPaBOMOLLMS HA KOMUCUSATA;

4. TpeTaTa AbpXKaBa, B KOATO € yCTaHOBEH afTePHATMBHUAT MHBECTULMOHEH (hOHA, a
npy NUNca Ha M3MCKBaHe 3a JIMLEH3 MW PErncTpaums - B KOATO € CedanveTo My, He e
MocoyeHa KaTo OTKa3Balla CbAENCTBME AbpXKaBa WM TepuTopus B CriCbKa Ha PaboTHaTa
rpyna 3a ¢pMHaAHCOBM AENCTBUSI.

(2) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens v3gaBa paspelleHne 3a M3BbpLUBaHE Ha
npeanaraHeTo rno asna. 1 npu CbOTBETHO npunaraHe Ha 4. 203, an. 3 - 6.

(3) JonbAHUTENHN M3NCKBaHMS BbB Bpb3Ka C npeanaraHe no an. 1 moxe paa 6baar
yCTaHOBEHW C Hapeaba.

Yn. 242. (Hos - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
Jlnue, ynpaBnsiBallo anTepHaTMBHW WHBECTMUMOHHM (POHAOBE, C Npousxoa OT Penybnuka
Bbnrapus Moxe da npeanara As710BE UM aKUMW Ha anTepHaTMBEH MHBECTULMOHEH POHA Ha
TeputopusiTa Ha Penybnvka bbnrapusi caMo Ha NpogecMoHanHN MHBECTUTOPU MO CMUCHAA



Ha § 1, T. 10 OoT gonbAHWUTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha (UHAHCOBM
NHCTPYMEHTW.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jinueto no an. 1 moxe Aa
npeanara Ha HenpodecMoHaIHM MHBECTUTOPY MO CMUCbAA Ha § 1, T. 11 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapute Ha (UMHAHCOBM WMHCTPYMEHTW Ha TepuTopusTa Ha
Penybnuka bbnarapus camo As/10Be MM aKUMM HA HaUMOHaNeH MHBECTUUMOHEH (hOHA MO Yn.
171 npw cna3BaHe U3MCKBAHMATA HA YacT TpeTa, A/ MbpBW.

Pa3pgen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpassieHMe Ha afiTepHaTUBHU MHBECTULIMOHHM poHAOBE OT
TpeTa Abpi)KaBa OT Jiule, ynpasJ/iaiBallo0 a/iITepHaTUBHU

MHBECTULMOHHM (bOHAOBE, C Npou3xoa oT Peny6nm<a bbnrapus

Yn. 243. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 102 ot
2019 r.) (1) Nuue, ynpaenseawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, CbC cepanuule B
Penybnvka Bbnrapusa Moxxe ga ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (POHA, YCTAHOBEH
B TpeTa AbpaBa, 6e3 aa ro npeanara Ha TepUToOpUsTa Ha AbpXKaBa YeHKa, ako Ca Crnas3eHu
cnegHuTe yCroBusS:

1. Nnpun ynpaBneHMEeTO Ha anTepHaTUBHUA MHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
aNnTepHaTUBHN WHBECTULUMOHHU (OHAOBE, CMa3Ba BCUYKM M3UCKBAHUS HA TO3M 3aKOH C
M3KNoYeHne Ha un. 233 u 235;

2. Hanuue ca noaxoasM [OroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUcUATa U
KOMMETEHTHWUTE OpraHn Ha AbpXKaBaTa, B KOSTO CbOTBETHUSAT anTepHaTMBEH MHBECTULIMOHEH
¢oHA e ycTaHoBeH, ocurypsiBawmM edukaceH o06MeH Ha wHdopmaums, ¢ ornea
OCbLUEeCTBSABAHE HA HAaA30pHUTE NPaBOMOLLMS HA KOMUCUSTA.

(2) (W3m. - OB, 6p. 102 ot 2019 r.) MNMpeau aa 3ano4vHe ynpasneHWETO Ha anTepHaTUBEH
WHBECTUUMOHEH OHA CbrnacHo an. 1, fuvueto, YynNpaBnsBawWwoO  anTepHaTUBHM
MHBECTUMUMOHHKN (hOHAOBE, CbC cepanuwe B Penybnuka bBbnrapus npeacraBs B KOMUCUSTA
JaHHUTE N aokymeHTuTe no un. 201, an. 2, T. 2. JIMLUETO MO M3peyeHne NMbpBO MOXe Aa
3anoYyHe yrnpaBfieHWETO Ha anTepHaTUBHUS MHBECTUUMOHEH (oHA Mo an. 1, ako KoMucusita
Nno NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens He usgage 3abpaHa. YneH 239, an. 3 - 8 ce
npunarat CbOTBETHO.

Paspen 111
(HoB - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpaBneHve 1 npeasnaraHe Ha afiITepHaTUBHU UHBECTULIMOHHU
¢doHaOBe Ha TepuTOpUATa Ha ApYyra Abp)KaBa YieHKa oT imue,
ynpasnsiBaLlo aiTepHaTUBHNU UHBECTULIMOHHU poHAOBE, C

npousxona ot Peny6bnuka buarapus

Un. 244. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 42 ot 2016 r.; u3m.,
6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) Jivue, ynpaBnsiBallo anTepHaTUBHM
WHBECTULUMOHHN poHAOBE, C npou3xod oT Penybnuka Bbnrapusi mMoxe paa ynpasnssa
anTepHaTUBEH MHBECTULUMOHEH (POHA, YCTaHOBEH B Apyra Abp)XaBa YieHKa W Aa NpeaocTaBs
ycnyrute, onpeaeneru B ui. 198, an. 5, Npsko unm nocpeacTsoM OTKPMBAHETO Ha KSIOH, Npu
yCNoBME 4e CbrlacHO W3[afeHns My JIMUEH3 JSIMUETO, YNpaBnsBaWoO anTepHaTUBHU
MHBECTULUMOHHN (DOHAOBE, MMa NpaBO Ja YynpasisBa CbOTBETHWS BUA aNTEpHATUMBHU
NHBECTULUMOHHN (DOHAOBE Cnej NpeacTaBsHe Ha yBeAOM/IeHME A0 KOMUCUSTA, Npeaun ULETo
3@ NpLB MbT Aa YynpasnsiBa anTepHaTMBEH WHBECTUUMOHEH (OHA Ha TepuTopusiTa Ha
CbOTBETHATa Apyra AbpXXaBa 4neHKa. Bcuyku KIOHOBE, Cb3[adeHW B Apyra AbpXXasa
UneHKa, ce cMaTaT 3a efiMH KJIOH.



(2) KbM yBefomneHneTo no an. 1 ce npunarat:

1. faHHM 3a nNpyeMallaTa AbpXKaea YieHKa;

2. nporpama 3a AeMHOCTTa, BKIOYBaWa WHGOpPMauMsi OTHOCHO BMAA Ha yCnyrute,
KOUTO NMUETO, YNpaBnsBallo anTepHaTUBHW WHBECTUUMOHHW (POHAOBE, Lie M3BbpLIBA B
npvemallaTa AbpXKaBa YieHKa;

3. AAHHW 3@ HaMMEHOBAHWETO U agpeca Ha anTepHaTUBHUTE MHBECTULMOHHKU (DOHAOBE,
KOUTO NMUETO, YNpaBnsBallo aniTepHAaTMBHU MHBECTUUMOHHW (DOHAOBE, Bb3HaMepsiBa [Aa
yrnpaBsnsiBa B NpuemMallaTa AbpXxaBa Y/1eHKa;

4. B Cy4all 4e /nMUETO, YMpPaBnsBallO aNnTePHATMBHW WMHBECTULMOHHM (DOHAOBE,
Bb3HaMepsiBa Aa OTKpWeE KIIOH, Ce NpeacTaBs U cregHata AoMb/HUTENHa MHgpopMaums:

d) OpraHn3auMoHHaTa CTPYKTypa Ha K/0Ha;

6) appechbT Ha anTepHaTUBHUTE MHBECTUMUMOHHM (POHAOBE B Abp)KaBaTa UM YfieHKa no
npousxos;

B) MeHaTa M JaHHMTE 3a KOHTaKT Ha fivuaTa, OTrOBOPHM 3a YNpaBieHNETO Ha K/I0Ha.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens NpeaocTaBs Ha CbOTBETHUSA KOMMETEHTEH OpraH
Ha npveMallata AbpXaBa uYfeHka MuHdopMauusata No an. 2 B CPOK eauvH Mecey OT
Mosly4aBaHETO M WM CbOTBETHO B CPOK ABa Meceua OT MNoJsyYyaBaHETO W, KOraTo JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHM (DOHOOBE, Bb3HAMepsiBa Aa OTKpWE K/IOH Ha
TepuTopusiTa Ha NpueMallata AbpXaBa YIEHKa, B KOSTO Le M3BbpLUBA YnpaBieHWe Ha
aNnTepHaTMBHN MHBECTULUMOHHM (OHAOBE, a KoraTo ca 6unM MnoucKaHu AOMbAHUTENHU
CBeleHUS U [OKYMEHTU - B CPOK €AWH Mecel MM CbOTBETHO B CPOK ABa Meceua OT
nonyyaesaHeTto MM. C npeacTaBsHETO Ha MHOpMauusiTa No U3peyeHne NbpBO KOMUCUSITA
NnoTBbpXAaBa, 4Ye JMUETO, YNpPaBnsBaWO aNnTepHATMBHW WHBECTMUMOHHM OoHAOBE, €
NMUEH3MpaHo OT KoMmucuaTa. Komucusita HesabaBHO yBegoMsiBa nvueto no an. 1 3a
NMpeaoCTaBsHETO Ha WHdbopMauMsTa MO M3peYeHne MbpBo. B cnyya ye nuueto,
yNpaBnsiBaLlo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € N1Le OT TpeTa AbpPXKaBa, 3a KOETO
Penybnuka bbnrapus e abpkaea 4neHka no npousxod, komucusaTa uHgopmupa EOLKIT 3a
NpeaoCcTaBsHETO Ha MHMOpMauusTa No n3peyeHue nbpeo.

(4) MU3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komwucusita no
npeanoXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MO an. 3 MOXe Ja  OTKaxe
npeacTaBsaHETO Ha MHGOpMaumaTa No an. 3, ako Bb3 OCHOBA Ha MpeAcTaBeHUTe AaHHU U
[JOKYMEHTM He MoOXe paa 6bae yCTaHOBEHO, 4Ye YnpaBfeHWETO Ha anTepHaTUBHUS
WHBECTUUMOHEH (OHA Ce OCblIeCcTBSBa W LWe Ce OCbliecTBsiBa B CbOTBETCTBUE C
M3NCKBAHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMUETO, YNPaBnsiBaWO anTepHaTUBHU
NMHBECTULUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M Le Ce OCbLLECTBSIBa B CbOTBETCTBME C TE3n
N3UCKBaHUS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye KoMUcHaTa He
n3gage OTKa3 CbrnacHo an. 4, NUUETO, YNpaBnsBaWO anTepHaTUBHUM WHBECTUMLMOHHU
¢doHaoBe, MOXe Aa 3ano4vHe YynpaBfeHWETO Ha anTepHATMBHWU MHBECTULMOHHWM (pOHAOBE B
npvemallata Abp)Kasa YieHKa OT AaTaTta Ha u3npallaHe Ha nHdopMaumaTa no an. 2.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan Ha cbliecTBeHa
NPOMsiHAa B AAHHWUTE M AOKYMEHTUTE, NpeACTaBeHM KbM yBeAOMAeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat cbOTBETHO. B cnyyalt ye He e usgana 3abpaHa no yn. 239, an. 7 unm
8, KoMuCKHsSiTa yBeaoMsiBa 3a MpPOMsiHAaTA KOMMETEHTHUS OpraH Ha npueMallata Abpkasa
yfieHka.

Yn. 245. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlnue, ynpaBnsiBallo anTepHaTMBHW WHBECTMUMOHHM (POHAOBE, C Npousxoa OT Penybnuka
Bbnrapus Moxe Aa npeanara Asn0Be UM akuMKM Ha anTepHaTMBEH MHBECTULMOHEH OHA,
yCcTaHoBeH B Penybnvka bbnrapus wnu B apyra gbpxkaBa YfeHKa, Ha TepuTtopusita Ha apyra



AbpXaBa YneHKka cnej npeactaBsHeE Ha yBeAOMSIEHME [0 KOMUCUATA, KbM KOETO ce
npunarar:

1. paHHM 3a NpyeMallaTta AbpXXaBa YeHkKa;

2. [aHHM 3@ HauMMEHOBAHMETO, [AbpXKaBaTa YJIeHKa, B KOATO aNnTepHaTUBHUAT
WMHBECTULUMOHEH (POHA € YCTaHOBEH, U afpecbT Ha aNnTepHaTUBHWUS WHBECTULMOHEH (OHA,
KOMTO NNLETO Bb3HaMepsiBa Aa npeasiara;

3. YCTaBbT, npasBwnata W Apyrute YyypeauTenHn [OKYMEHTM Ha anTepHaTUBHUSA
NHBECTUUMOHEH (hoHA;

4. [aHHW 3@ HauMMEHOBAaHWETO, MACTOTO Ha YCTAHOBSIBaHE W ajpecbT Ha [NlaBHUA
anTtepHaTMBeH WHBECTUMUMOHeH OHA B C/lydauTe Ha 3axpaHBal, anTepHaTUBEH
WMHBECTUUMOHEH (hoHA;

5. paHHM 33 HauMeHOBaHMWETO, AbpXXaBaTa, B KOATO € cedalvWeTo WM KIIOHbT Ha
Aeno3uTapsi, U aapecbT Ha Aeno3uTaps;

6. uHdopmMaumusaTa no un. 237, an. 1 n Bcaka apyra mHdbOpMaums, npegocTaBeHa Ha
NHBECTUTOPUTE;

/. WHdoOpMauMs 3a MepkuTe 3a MnpegnaraHe Ha [Aan0BeTe WM akumuTe Ha
aNnTepHaTUBHUA WHBECTUUMOHEH OHA, KakTO M 33 MepKuTe 3a npeaoTBpaTsBaHe
npeanaraHeTo Ha HenpogecuoHanHW WHBECTUTOPM, BKIIKOYUTENTHO KOrato  JIMLUETO,
ynpasnssawlo goHaa, Non3sa ycnyru Ha TpeTu nnua 3a npeaocTaBsHUTe Ha poHAa ycnyru.

(2) Korato npepgnaraHuaT anTepHaTMBEH WHBECTUMUMOHEH OHA e 3axpaHBsaly
anTepHaTUBEH WHBECTUUMOHEH (oHA, nuue no an. 1 cec ceganuwe B Penybnuka Bbnarapus
MOXe Ja M3BbpWKM rMpegnaraHe CbrnacHoO an. 1 caMO ako [NIaBHUAT anTepHaTuBEH
MHBECTUUMOHEH (OHA € YCTaHOBEH B [AbpXaBa Y/NeHKa W ce ynpasnsisa OT fuue,
yNpaBnsBaLlo anTepHaTUBHWU MHBECTULMOHHM (POHAO0BE, C MPOU3XO0A OT AbpPXKaBa YSIeHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npveMallaTa AbpXKaBa 4YfeHKa yBeAOMSEHUETO U MHdopMaumusaTa no an. 1 B cpok 20
paboTHM OHM OT MoJlyYyaBaHETO My U NPEACTaBSAHETO HA BCUYKW JAHHW U JOKYMEHTW Mo an.
1. C npeacraBsHETO Ha MHMOpMaumaTa No U3pedeHne MbpPBO KOMUCUATA NOTBBLPXKAABA, Ye
NIMUETO, YMpaBnABaWlO anTepHAaTUBHW WHBECTULMOHHU (QOHAOBE, € NULEH3MPaHO OT
KOMUCKATa M B JIMLEH3A MYy € BKJIIOYEHO YMNpaB/iEHNETO Ha aNTepHAaTUBHW WMHBECTULMOHHM
¢oHAoBE CbC CbOTBETHAaTA MHBECTUUMOHHA cTpaTterns. Komucusata He3abaBHO yBeaoMsBa
nvueTo no an. 1 3a NpeaocTaBsHETO Ha MHOpMaUMsTa NO U3peyeHne Mbpeo. B ciyyait ye
06eKT Ha npefnaraHe e anTepHaTMBEH WMHBECTULUMOHEH (POHA, YCTAaHOBEH B Apyra AbpXxaBa
UfeHKa, KOMWUCUSITa YBeAOMsIBA KOMMETEHTHUS My OpraH, 4e JfMUEeTo, YnpasnsBallo
anTepHaTUBHWU MHBECTULMOHHM (DOHAOBE, MOXEe Aa 3arno4vHe Aa npeanara Asf0Be Unv akuum
Ha TO3n (OHA Ha TepuTOpusiTa Ha MpueMmallaTa Abpxasa uyneHka. B ciyuyan ue nuueto,
yrnpaensiBallo anTepHaTVBHU MHBECTULMOHHUM (POHAOBE, € Nuue CbC cejanuvile B TpeTa
[AbpXaBa, 3a koeTo Penybnuka Bbarapus e AbpxasBa YfieHKa Mo npousxod, KOMUCUSTa
nHdopmmpa EOLIKI, 4e nuueTo, ynpaBnsBawlo anTepHaTUBHU MHBECTULMOHHU (OHAOBE,
MOXE [a 3aroyvHe Aa npeanara ASN0BE WM akuMM Ha TO3W (OoHA Ha TepuTopusiTa Ha
npueMallaTta AbpXXaBa YieHka.

(4) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens B Cpoka MO an. 3 MOXe [a OTKaxe
npeacTaBsHETO Ha WHGopMauusaTa No an. 3, ako Bb3 OCHOBA Ha MpeAcTaBeHUTe AaHHU U
[OKYMEHTM He Moxe pfa 6bae yCTaHOBEHO, Ye YNpaBleHWETO Ha anTepHaTUBHUS
MHBECTUUMOHEH (OHA Ce OCbLUecTBsiBa WM LWe Ce OCbllecTBsBa B CbLOTBETCTBME C
M3NCKBAHMSATA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLUETO, YMpaBisBallo anTepHaTUBHM
NHBECTULUMOHHN (POHAOBE, Ce OCbLUECTBSIBA M e Ce OCblUeCTBsSBa B CbOTBETCTBUE C Te3n
N3MCKBAHWS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye koMmcuaTa He
n3gage oTkas CbrnacHo an. 4, NMUETo, YnpaBnsBallo anTepHaTUBHW WHBECTULMOHHM



doHAOBE, MOXe Aa 3anoyvHe MpeasiaraHeTo Ha anTepHaTWBHUA WMHBECTMUMOHEH (oHA B
npvemallaTta Abp)KaBa YieHKa OT AaTaTa Ha u3npallaHe Ha nHdopMaumsaTa no an. 3.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyalt Ha cbllecTBeHa
NPOMsiHa B A@HHWUTE W [OKYMEHTUTE, NpeACTaBeHn KbM yBeAOMSIEeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat cbOTBETHO. B cnyyalt ye He e usgana 3abpaHa no un. 239, an. 7 unm
8, KoMucnsaTa yBeaoMsiBa 3a MpOMsSHATa KOMMETEHTHWS OpraH Ha npueMallata Abp)kasa
uneHka. B cnyyal Ha npekpaTsBaHe npeanaraHeTo Ha ASNIOBE MM aKUMKM Ha onpeaeneHu
aNnTepHAaTUBHN WHBECTUUMOHHM (OHAOBE WM NpeasiaraHe Ha [Aa70Be WM akuMKM  Ha
[JOMb/IHUTENHN anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE OT fMuUe CbC cejanuule B TpeTa
[Abp)XaBa M ako KoMUCMSTa He e u3gana 3abpaHa no uyn. 239, an. 7 wim 8, KOMUCUSTa
yBeaoMsiBa 3a npoMsiHaTa n EOLLKI.

(7) NpeactaBsaHeTO Ha MHGOpMaums No an. 1 - 6 ce M3BbPLUBA HA AHITIMACKN €3MK.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBallo anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, C
npousxoa oT Penybnuka Bbnrapus Moxe da npeanara Ha TepuTopusTa Ha Apyra AbpXXasa
YfieHKa AS/I0BE WMAM akuMKM Ha anTepHaTMBEH WHBECTMUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, W Ha 3axpaHBall, anTepHaTMBEH WHBECTUUMOHEH (pOHA, YCTAHOBEH B AbpiKaBa
yneHKa, KOWTO He OTroBapsi Ha WM3MCKBAHETO Ha Yn. 245, an. 2, cnea npeactaBsHE Ha
yBeAoM/IeHne 0 KOMUCKSTa no 4. 245, an. 1, ako ca u3nb/HEHW ycnosusTa no yn. 240,
an. 1.

(2) (Vam. - OB, 6p. 102 ot 2019 r.) B cnyyart ye nuueto no an. 1 e nuue, ynpaBnssaLlo
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefanvuie B TpeTa AbpXaBa, 3a KOeTo
Penybnuka Bbnrapusi e pedepeHTHa AbpXKaBa YeHKa, OCBEH ycnoBuaTa no an. 1 Tpsabea ga
Ca MU3MbJIHEHM U ycnoBuaTa no yn. 240, an. 2.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata pasrnexaa
noJafeHoTO yBeAOM/IeHME Mpu CbOTBETHO NMpunaraHe Ha un. 245, an. 1, an. 3, u3peyeHus
nMbpBO U BTOpo M an. 4 n 5. Komucnsata nHdopmmpa EOLIKI, ye nuueto, ynpasnssallo
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE [ia 3anoyvHe Aa npeanara As10Be Uan akumm
Ha To3n OHA Ha TEPUTOPUSTA Ha NpMeMalLaTa AbpXKaBa YSIEHKa.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMSAHAa B AaHHUTE U AOKYMEHTUTE, NPeACTAaBEeHW KbM yBeAOM/IeHMETo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTsiBaHe npeanaraHeTo Ha AA0BE UK
aKuuM Ha onpeaeneHn anTepHaTMBHU MHBECTULUMOHHKU (hOHAOBE MW npeanaraHe Ha Asnose
AN aKUMKM Ha AOMbAHUTENHU anTepHATUBHU MHBECTUUMOHHU (DOHAO0BE OT simue no an. 1 wm
aKO KoOMUcHATa He e u3gana 3abpaHa no un. 239, an. 7 unm 8, KoMUcKATa yBeaoMsiBa 3a
npomaHata EOLKIT n KOMNETEHTHUTE OpraHn Ha ObpPXXaBUTE YNEHKW.

(5) NpeactaBsaHeTo Ha UHGOpPMauKs No an. 1 - 4 ce M3BbPLUBA HA AHITIMACKN E3MK.

Yn. 247. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) MNpepgnaraHeTto Ha AsN0BE WM aKUMWM HA anTepHATUMBHU
WHBECTUUMOHHN (doHAOBE B CbOTBETCTBME C TO3M pas3gen ce oTHaca camMo Ao
NpodecMoHanHn NHBECTUTOPKM MO CMMUCbNA Ha § 1, T. 10 OT goNbAHUTENHUTE pa3nopeabu Ha
3akoHa 3a na3apute Ha (MHAHCOBM MHCTPYMEHTM, OCBEH aKO KOMMETEHTEH OpraH Ha
nprveMalla AbpXaBa u/eHKa He paspeln U3BbpLUBaHe Ha npeasiaraHe w  CnpsiMo
HenpodeCcnoHaIHM MHBECTUTOPW MO CMUCBHNA Ha § 1, T. 11 OT AONbAHUTENHUTE pa3nopeadu
Ha 3akoHa 3a nasapuTte Ha PUHAHCOBU UHCTPYMEHTH.

Paspen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AAN10BE WIN aKLUMXU HA aNTEPHAaTUBHU
MHBECTULUMOHHM (pOoHAOBE Ha TepuTOopUusiTa Ha Penybnuka
Bbnrapus ot nuue, ynpasnisBallo afiITepHAaTUBHU



WHBECTULMOHHM (POHAOBE, C Npou3xoa OT ApYyra Abp)KaBa

YJieHKa

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Juue,
yNpaBnsiBalo anTepHaTUBHM WMHBECTUUMOHHWM (OHAOBE, C Mpou3xXod OT Apyra Abpkasa
YfieHKa MOXe fAa ynpaBnsiBa anTtepHaTMBEH MHBECTUUMOHEH (poHA, yCTaHoBeH B Penybnvka
Bbnrapus, nNpsko WM NOCpPeAcTBOM OTKPUMBAHETO Ha K/IOH Bb3 OCHOBA Ha MOMyYEHO B
KOMUCUSITA YBEAOM/IEHME OT KOMMETEHTHMS OpraH Ha AbpXXaBaTa YieHKa no npovsxos Ha
NIMLETO, YNpaB/siBaWo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXEHU
[JAaHHUTE N JOKYMEHTUTE No 4n. 244, an. 2 v NOTBbPXAEHWE OT KOMMETEHTHUS OpraH Ha
AbpXaBa u4fieHKa No npou3xod, Ye NUMUETO, YNpasisiBawo anTepHaTUBHM MHBECTULMOHHU
¢doHOOBe, € NUUEH3MPaAHO OT KOMMETEHTeH OpraH Ha AbpXKasBaTa YieHKa Mo MpOU3XOA.
BcuukK KNOHOBE, Cb3fafieHn Ha TepuTopusita Ha Penybnuka Bbnrapus, ce cMaTaT 3a €avH
KJ1OH.

(2) NnueTo no an. 1, KOeTo Le M3BbpLLUBA AEMHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXeE Aa
3aMnoyHe M3BbLPLUBAHETO Ha [AENHOCTTa, 3a KOSTO € MOMyYeHO YBeAOM/IeHWe, cnea
pernctpypaHe Ha knoHa My B Penybnvka bwarapus.

(3) Komncuata npuema 3a akTyanHa MHdOopMaumsaTa, CbabpXalla ce B npeacTtaBeHuTe
OT CbOTBETHUS KOMMETEHTEH OpraH [AaHHW W [OKYMEeHTM no an. 1, gokato He 6bae
yBeJOMEHa OT CbOTBETHUS KOMMNETEHTEH OpraH 3a NpoMsHa Ha AaHHUTE.

Yn. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nuue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MPOM3XO4 OT Apyra AbpXasa
yfieHKa MOXe aa npeanara As10BE WM akuMKM Ha anTepHaTUBEH MHBECTUUMOHEH ¢oHA,
ycTaHoBeH B Penybnuka bbarapys wnuv B Apyra AbpXaBa YieHKa, WM antepHaTuBeH
WMHBECTUUMOHEH (oHA, YCTAHOBEH B TpeTa [AbpXaBa, Ha TepuTtopusita Ha Penybnuka
Bbnrapus Bb3 OCHOBA Ha MOJTy4EHO B KOMUCUATA YBEAOM/IEHWE OT KOMMETEHTHUS OpraH Ha
AbpXaBaTa 4YieHKa Mo NpomM3xoA Ha SIMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULIMOHHMU
¢doHAOBE, KbM KOETO Ca MPWIOXEHW [AaHHUTE W [AOKYMEeHTUTe no un. 245, an. 1 u
NOTBbPXAEHNE OT KOMMETEHTHWUS OpraH Ha AbpXXaBaTa YfleHKa MO Mpov3xoh, Ye SUUETo,
ynpaBnsiBallo anTepHaTUBHM WHBECTMUMOHHM (DOHAOBE, € NULEH3MPAHO OT KOMMETEHTEH
OpraH Ha Abp)xaBaTa YfieHKa Mo MPOU3XOA M B NIMLEH3A MYy € BKIKOYEHO YNpaBieHMETO Ha
anTepHaTMBHN WHBECTULUMOHHM (DOHAOBE CbC CbOTBETHAaTa MHBECTUUMOHHA CTpaTerus.
Komucusita ocurypsiea yCcnoBusi 3a npuemMaHe Ha MHdopMaumsita no NpeaxoaHoTo nspedyeHume
Mo eNeKTPOHEH MbT.

(2) Komncuata npuema 3a aktyanHa MHbopMaumaTa, Cbabpxalla ce B npeactaBeHuTe
OT CbOTBETHMS KOMMETEHTEH OpraH AaHHW W OOKYMEeHTM no an. 1, aokato He 6bae
yBeAOMEHa OT CbOTBETHWUSI KOMMNETEHTEH OpraH 3a NpoMsiHa Ha AaHHUTE.

(3) NMpeanaraHeTo Ha ASNOBETE UM aKUMUTE Ha anTepHaTUBHUSA MHBECTULMOHEH (OHA,
npeanaraH npu ycnoBusiTa Ha an. 1, KakTo M BbBEXAAHETO M U3Mb/IHEHMETO HAa MEpKM 3a
npeaoTBpaTsaBaHe npeanaraHeTo Ha HenpodeCcMoHaNHM MHBECTUTOPU, BKIIOYMTENTHO KOraTto
NMUETO, ynpasnasawo (oHAa, NoN3Ba yCayru Ha TPeTU Nnua 3a nNpeaoctaBsHuTe Ha doHaa
ycnyru, TpsibBa Aa e B CbOTBETCTBME C M3NCKBAHMATA Ha 3aKOHOAATENCTBOTO Ha Penybnuvka
bbnrapus.

Yn. 250. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
MpeanaraHeTo Ha ASN0BE MM aKUMW Ha anTePHATUBHU MHBECTULMOHHM DOHAOBE OT NuLe C
npousxoa OT Apyra AbpXaBa 4/ieHKa B CbOTBETCTBME C TO3M pasfen ce OTHacd camo Ao
npocecnoHanHn MHBECTUTOPK MO CMUCBLNA Ha § 1, T. 10 OT AONMbAHUTENHUTE pa3nopeabu Ha
3aKkoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jlnueto no an. 1 moxe Aa
npeanara Ha HenpogeCcMoHanHN MHBECTUTOPM MO CMUCHLAA Ha § 1, T. 11 OT AONbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMEHTUM Ha TepuTopusiTa Ha
Penybnvka Bbnrapus npy CbOTBETHO CNa3BaHe M3MCKBAHWUSTA Ha YacT TpeTa, AN MbpBMu.



PaspenV
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AsN0Be WIN aKUMU Ha aNITEPHAaTUBHU
MHBECTULMOHHMU (boHAOBE Ha TepuTopusaTa Ha Penybnuka
Bbnrapus ot nuue, ynpasnisiBallo afiTepHAaTUBHU

MHBECTULMOHHM (bOHAOBE, OT TPEeTa AbprKaBa

Yn. 251. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fJatata, onpegeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMWN U Ha APYrv NPeanpusTus 3a KONEKTUBHO MHBECTUpPaHe; nsM., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Oon. - OB, 6p. 102 ot 2019 r.) He3aBncMMO OT M3MCKBAHUSTA Ha
pa3gen IV nuue, ynpaensBawo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, C NPOM3Xon OT
TpeTa AbpXXaBa MOXe Aa npeanara Ha TepuTtopusita Ha Penybnuka Bbnarapus antepHaTuBeH
WHBECTUUMOHEH POHA Ha npodecnoHanHn WHBecTuTopy, 6€3 Ja ro npegnara Ha
TepuTOpUsaTa Ha Apyra AbpXKaBa YeHKa, ako Ca Cna3eHn ClegHnTe YCNoBus:

1. (maMm. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBrieHUETO Ha
anTepHaTUBHUSA  MHBECTUUMOHEH  (OHA  NMUETO,  YyNpaBnsBawo  anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, CMa3Ba BCUYKU W3MUCKBAHUS HA TO3M 3aKOH, BK/IHOYMTESTHO
M3NCKBaHUATA Ha un. 235 - 237, KaKTO M U3NCKBaHUATa Ha Y. 234, Korato ca npuioXumu;

2. Hanvue ca noaxoaswy [OroBOPEeHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHapOAHUTE CTaHAapTV 3a uenuTe Ha HabnogeHwe Ha CUCTEMHUS PUCK Mexay
KOMUCUSATA, KOMMETEHTHUTE OpraHM Ha Abp)KaBaTa, B KOATO € YCTaHOBEH anTepHaTUBHUAT
NHBECTUUMOHEH (DOHJ, KOMMNETEHTHUTE OpraHn Ha TpeTaTa AbpXKaBa, B KOATO € cefanuLeTo
Ha NMUEeTOo, yNpasnsBaLwo anTepHaTUBHU MHBECTULMOHHWN (POHAOBE, OCUrypsiBalLuM edukaceH
obMeH Ha wWHdOpMauusi, C ornel OCbLWEeCTBSABaHE Ha HAA30pHWUTE MpPaBOMOLUMS  Ha
KOMUCUATA;

3. TpeTaTta AbpXaBa, B KOATO € CefanmLLeTO Ha NNLETO, YNpaBnsBalo anTepHaTUBHM
WHBECTUUMOHHN (POHAOBE, KaKTO W TpeTaTa AbpXaBa, B KOSATO anTEepHATUBHUAT
WMHBECTUUMOHEH (POHA OT TpeTa Abp)KaBa € YCTAHOBEH, He € MocoYeHa KaTo OTKa3Balla
CbAENCTBME AbpXaBa WM TepUTOpUs B CNMCbka Ha PaboTHaTa rpyna 3a ¢MHaHCOBM
AENCTBUSI.

(2) KoMneTeHTeH OpraH 3a uenuTe Ha un. 234 - 237 e KOMUCKUATa, a UHBECTUTOPU Ca
MuaTta, Ha KoUTO ce npeanara anTepHaTUBHUAT MHBECTUUMOHEH (POHA Ha TepuTopusTa Ha
Penybnuka Bvnrapus.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens uv3[aBa paspelleHne 3a M3BbpliBaHe Ha
npeanaraHeTo no an. 1 npyu CbOTBETHO npunaraHe Ha 4n. 203, an. 3 - 6.

(4) B cnyyait ye KOMNETEHTEH OpPraH Ha YCTAHOBEH B AbpXXaBa Y/IEHKa aNTePHATMBEH
NHBECTUUMOHEH (DOHA HE Ce MPUCHEAUHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBuaeHn B
an. 1, 1. 2, xomucmnaTa Moxe Aa yBeaomu EOLIKM 3a ocurypsiBaHe Ha CbAEWCTBUE B
cboTBeTcTBME C Un. 19 ot PernamenT (EC) N2 1095/2010.

Pazpen VI
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

MpuUnoXxmMMm 3aKoH, CbTPyaAHNUYECTBO U 06MeH Ha nHdopmMmayusa
Yn. 252, (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KomucmsaTa m
3aMeCTHUK-NpeaceaaTenaT  OCbWeCTBABAT  HaA30p  BbpxXy  /MuaTta,  ynpaBnsiBaliu
anTepHaTUBHN MHBECTULMOHHWN (hOHAOBE, C Npou3xos oT Penybnuka Bbnarapus, He3aBnUCMMO
OT TOBa, Aanu Te3n nuua ynpaenssaT u/wnv npeanarat anTepHaTUBHU WHBECTULMOHHM
¢oHOOBE Ha TepUTOPUSTA Ha APYrv AbpXXaBW YNEHKMW.



(2) Komucmata W 3aMeCTHUK-NpeaceaaTensT OCbLIECTBABAT HAA30p HaA /nuuaTa,
yrnpaBnsiBalM anTepHaTUBHU WHBECTUMUMOHHM (DOHAOBE, C Mpov3xod OT Apyra AbpKasa
Y/ieHKa BbB BPb3Ka CbC CNa3BaHETO Ha:

1. n3nckBaHuATa Ha yn. 218 n 220 3a ynpasnssaHuTe n/vunu npegnaraHuTe Ypes KoH
Ha TepuTopuaTa Ha Penybnvka Bbnarapms antepHaTUBHWU MHBECTULMOHHN (DOHAOBE;

2. V3UCKBaHMATa NO OTHOLWEHWe Ha npeafiaraHeTo Ha [As/0BeTe MM akuuuTe Ha
anTepHaTUBEH WMHBECTUMUMOHEH (OHA Ha TepuTopusiTa Ha Penybnuka Bbnrapus, kakTto u
BbBEXAAHETO W M3Mb/IHEHMETO Ha MepKM 3a npeaoTBpaTsiBaHe nMpeanaraHeTo Ha
HenpoecnoHarHn WHBECTUTOPU, BKIOYUTENHO KOraTo JMUETO, Yrpasnssallo (oHAa,
non3sa yCcnyru Ha TpeTu nvua 3a npefocTaBsaHUTe Ha hoHaa yCnyru.

(3) NvuaTta, ynpaBnsBaliy anTepHaTMBHU WHBECTULUMOHHM (OHAOBE, C npou3xon OT
Apyra [AbpxaBa u4neHka nMpeacTaBaT Ha KOMUCMATa W Ha  3aMeCTHUK-npeacedaTens
nHdopmaums, HeobxoanMa 3a M3NbAHEHNE HA HAA30PHUTE UM (DYHKLMKM MO OTHOLUEHME Ha
Te3n nuua.

(4) B cnyyaih uye nvue, ynpaBnsiBalO anTEPHATMBHM WMHBECTUMUMOHHM (OHAOBE, C
npousxoA OT Apyra AbpXaBa YNeHKa HapyllasBa npasufa, HaA30pbT 3a M3MbJIHEHWMETO Ha
KOUTO Ce OCbLUEeCTBSIBA OT KOMUCMATA, 3aMeCTHUK-NpeaceaaTenst M3MCKBa OT JIMUETO Aa
npeycTaHOBM HapyLUIEHWETO U Aa YBEAOMU 3a TOBa KOMMETEHTHUTE OpraHn Ha AbpXasaTa Ccu
no nNpousxoa.

Yn. 253. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) () (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.) B cnyyan ye nuue, ynpaensBawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, C NPOU3Xosa
OT Apyra Abp)kaBa YneHKa OTKaxke Aa NpeaoctaBu MHgopMaumsa no un. 252, an. 3 uam He
npeanpveMe HeobxoaMMUTE MepKM 3a NPeyCTaHOBSABAHE Ha HapylieHue no 4n. 252, an. 4,
KOMUCHSATA NO NpeasioXeHne Ha 3aMeCTHUK-npeacedatenss wHdopMmpa 3a ToBa
KOMMETEHTHUTE OpraHn Ha AbpXxaBaTa Y/ieHKa Nno Npomn3xXoa Ha MLETO.

(2) (U3m. u pon. - OB, 6p. 95 ot 2017 r., B cuna o1 01.01.2018 r.) AkO He3aBUCMMO OT
MepKuTe, npeanpueTn OT KOMMETEHTHUTE OpraHu Ha AbpXXaBaTa YfIeHKa Mo npou3xoA Ha
MUETO no an. 1, unm nopaay nunca Ha Noaxoaswmy U AOCTaTbYyHM MepKu nuueTo no an. 1
npoab/HKaBa Aa He npeaoctaBs MHdopMauuaTa no 4un. 252, an. 3 wan He npeanpueme
HeobxoaMMMTE MEpPKM 3a MpeycTaHOBsIBaHE Ha HapyleHue no an. 1, KoMucmsTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT npeanpuemMat HeobxoaumuMTe Mepku 3a npeaoTeBpaTsiBaHe U
CaHKUMOHUPAHe Ha HapyLleHuMsITa, KaTo BKIOYMTENHO KOMUCUSITA MOXE Aa 3aAb/DKK INLETO
[a NpeycTaHOBMW YNpaB/ieHMETO Ha anTepHATUBHN MHBECTULUMOHHU (POHAOBE HA TeputTopusTa
Ha Penybnuka bbnrapus v aa 3abpaHu ynpaeBneHUEToO W/unv nNpeanaraHeTo Ha HOBU
aNnTepHaTUBHN UHBECTMLUMOHHU (POHAOBE Ha TepuTopusTa Ha Penybnvka bbnrapus ot ToBa
nvue. Kommcusita yBeaoMsiBa KOMMNETEHTHUTE OpraHn Ha AbpXXaBaTa YieHKa no nNpousxoj Ha
MuUeTo no an. 1, npeav Aa npeanpueMe Mepkute rno uspedeHune nbpeo.

Yn. 254. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. n pgon. - AB, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) KoraTto KOMMUCMSITa Bb3 OCHOBA Ha MNpeasioXKeHne Ha 3aMeCTHUK-
npeacefaTensaT pasnonara C SICHW M [JOKa3yeMn OCHOBaHUS fJda cCMsATa, 4e nwue,
ynpaBnsiBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MPOM3XOA OT Apyra AbpXasa
YfeHKa HapylwaBa W3MCKBAHWUATA, CAPSMO KOMTO KOMMUCMSITA, CbOTBETHO 3aMECTHMK-
npeaceaaTensT, HAMa NpaBoOMOLLMS Aa OCbLUECTBABA HAA30p, KOMUCUSTA yBeAOMSIBa 3a TOBa
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YseHKa Nno Npou3xXoA.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO BbMpEKN NPUIOXKEHNTE
OT KOMMETEHTHUS OpraH Ha AbpiKaBaTa YieHKa Mo Npou3X0o4 MepKU WK ako Te3n Mepku ca
Ce OKasanuM HeaoCTaTbyHWM MM HEMOAXOAAWM, WNN CbOTBETHUSIT KOMMETEHTEH OpraH He
npeanpuemMe AEUCTBMSI B pa3yMeH CPOK M NMUETO no an. 1 npoab/kaBa Aa W3BbLPLUBA
JEACTBUSI B HapylleHWe Ha WHTEepecuTe Ha WHBECTUTOPUTE WM Ha HOPMAJIHOTO
(YHKUMOHMpAHEe Ha KanuTanoBuTe nasapu Ha TepuTtopusita Ha Penybnuka Bbnrapus,



KOMUCUSATA MO MpeanoXeHue Ha 3aMeCTHUK-NpeaceaaTens MoXe, crefl KaTto yBeaoMu
KOMMETEHTHMS OpraH Ha Abp)kaBaTa uYfeHKa No npousxoa, Aa npeanpueme HeobxoaumuTe
MEPKM 3a 3aluMTa Ha MHBECTUTOpWUTE, Ha (uHAHCOBaTa CTAOMMHOCT U 3a OCUrypsiBaHe
HOPManHOTO (YHKUMOHMPaAHe Ha KanuTanoBWTe Masapuv, BKAYWTENHO Aa 3abpaHn Ha
nvueto no an. 1 aa u3BbplUBa AEMHOCT Ha Teputopusita Ha Penybnuka Bvnrapums.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnvHen 1 n 2 ce npunarat
M B ClyYyah Ye KOMUCMSITA, Bb3 OCHOBA Ha MpeAsIoKEHME Ha 3aMeCTHUK-NpeacesaTens,
pasnonara C SICHW U [OKa3yeMy OCHOBAHMS 33 HecCbrnacve C u3gageH OT Apyra Abpxasa
YfeHKa JfMUEeH3 Ha fvue, YnpaBnsBawo anTepHaTUBHU WHBECTUUMOHHW (OHAOBE, C
npomu3xoa OT TpeTa AbpXXasa.

Yn. 255. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Korato nwvue, ynpaBnsiBawo anTepHaTUBHW WHBECTULMOHHUM (POHAOBE, C Npou3xosd OT
Penybnvka bbnrapus Hapywwu npaewniata, 3a CrMa3BaHETO Ha KOMTO  OTroBapsAT
KOMMETEHTHWUTE OpraHM Ha NpyeMallaTa AbpXXaBa YeHKa, U BbMpeKn OTNpPaBEeHO UCKaHe OT
TE3N OpraHn He MpeycTaHOBW HapyleHWeTo, Cnef KaTto e uHdopMuMpaHa 3a ToBa OT
KOMMETEHTHWUTE OpraHn Ha MpueMallaTa Abp)kaBa YfieHKa, KOMUCUATaA, NpeanpuemMa B Hai-
KpaTKM CpOKOBE BCMYKM MOAXOAALWM MepKM, 3a Aa MOXe CbOTBETHOTO APYXECTBO JAa
npegoctasn  MHpoOpMaumsaTa, M3MCKaHa OT MpuemMawata AbpxaBa 4YieHka, uWan [aa
npeycTaHoBM TOBa HapylweHune. Mpu HapylweHue Ha nvue OT TpeTa AbpXXasa, YnpaBnsBallo
anTepHaTUBHN MHBECTULUMOHHM (POHAOBE, KOMUCUSITA M3MCKBA HeobxoaumaTa uHbopMaums
OT CbOTBETHUTE HAA30PHW OpraHM Ha TpeTata Abpxasa. KomucuaTta uH@opMupa
KOMMETEHTHMSA OpraH Ha NpyeMallaTta Abp)XaBa YeHKa 3a npeanpueTuTe Mepku.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KoraTto KOMNeTeHTEH OpraH
Ha Apyra AbpXXaBa 4Y/leHKa yBeAOMW KOMUCUATA, Ye Ca Hanuue OCHOBaHMA Aa CcMATa, 4e
nvue, ynpaensBallo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, C npom3xod OT Penybnuka
bbnrapus Hapywasa npaBuiaTta, 3a CrNa3BaHETO Ha KOMTO OTroBapsi KOMUCUSITA, KOMUCUSTA
€ ONTbXXHa Aa npeanpueMe B HaW-KpaTKuM CPOKOBE HEOOXOAMMUTE MEPKM, BKIIOUMUTENTHO Ypes
OTMNpaBsHE Ha WCKaHe Ha MWHQopMauMs OT CbOTBETHWUTE HAA30PHW OpraHM Ha TpeTa
AbpXasa.

Yn. 256. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) Korato KOMUCMSATA Bb3 OCHOBA Ha MpeasioXXeHne Ha
3aMeCTHUK-NpeaceaaTens  yCTaHOBM, 4Ye JfMue OT TpeTa AbpXaea, YnpasnsiBalo
anTepHaTUBHN MHBECTUUMOHHW (OHAOBE W JIMUEH3MPaHO OT KOMUCUSATA, Hapyllasa
n3nckBaHusiTa Ha Aupektnea 2011/61/EC Ha EBponevickus napnameHT n Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpaBnsiBallM anTepHaTUBHU MHBECTULMOHHM (POHAOBE M 33
n3MeHeHue Ha ampektneun 2003/41/EO n 2009/65/EO n Ha pernamenTun (EO) N2 1060/2009 u
(EC) N2 1095/2010 (OB, L 174/1 ot 1 tonm 2011 r.), HapuMyaHa nNo-HaTaTbk ,JupekTusa
2011/61/EC", komucmaTa He3abasHO yBeaomasa EOLKIT 3a ToBa.

Yn. 257. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata cn
CbTPYAHWYM C KOMMETEHTHUTE OpraHu Ha APYrute AbpXKaBW UIEHKU MpU yrnpaxHsaBaHe Ha
HaA30pHUTE CW MPABOMOLUMS MO TO3M 3aKOH M MO AKTOBETE MO MpuiaraHeTo My U npwu
HeobXx0AMMOCT OKa3Ba CbAEWCTBME Ha TE3M OpraHy NMpu ynpaXkHsABaHE Ha HaA30pPHUTE UM
NpaBoMOLLMS.

(2) MNpn ocblwecTBABaHE Ha CbTPYAHMYECTBOTO MO an. 1 KOMUCUSITA, CbOTBETHO
3aMeCTHUK-NpeaceaaTens, W3non3eaT NpeaoCcTaBeHUTE MM CbC 3aKOH MpaBOMOWMS U B
cnyyaute, KoraTo AEMCTBMETO - MpeAMET Ha pa3ciieABaHe OT KOMMETEHTHWUTE OpraHyM Ha
ApYrn [ObpXaBuM UNEHKW, He npeacTaBnsiBa HapyweHMe Ha 3aKOHOAATeNCTBOTO Ha
Penybnuka Bvnrapus.

Yn. 258. (Hos - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Komucusita, He3abaBHO npeaocTaBs MHGOpPMaUMa Ha KOMMNETEHTEH OpraH OT Apyra AbpXkaBa



YneHKa, KoraTo Tasu uHdopmauus e HeobxoanMa 3a M3Mb/IHEHUE Ha NpaBoMoOLMSATa My MO
Ounpektnea 2011/61/EC.

(2) KomucusaAta npefoctaBs Ha MpueMawmte AbpXaBW HaA CbOTBETHUTE v,
yrnpaBnsBaliM anTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE, KOMUS OT CKIIKOYEHUTE CbriacHo
TO3N ASN CNopa3yMeHUs 3a CbTPYyAHMYECTBO M O0bMeH Ha MHMOpMauust C KOMMETEHTHU
OpraHun Ha Apyrv AbpXasu U MosilyyeHaTta OT Te3n opraHuM MHGOpMauus BbB Bpb3Ka C Te3n
nvua.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusarta, He3abaBHO
npenoctaBss uHgopmauus Ha EOLIKIM, Ha EBponeickusi CbBET 3a CUCTEMEH PUCK M Ha
KOMMETEHTHUTE OpraHX Ha ApyrM AObpXaBW UNEHKW, KOrato Tasu WHdopmaums e oT
3HayeHue 3a HabnoaeHMeTo M NpedoTBpaTSBAHETO WAM MPEOAONSIBAHETO Ha Bb3MOXHM
HebnaronpuaTHM nocneaMun OT AEWHOCTTa Ha €4HO MM MoBeye nunua, ynpaBnsiBallm
anTepHaTUBHN MHBECTULMOHHU (DOHAOBE, 338 CUCTEMHO 3HAYMMU (DUHAHCOBU MHCTUTYLMN U
3a NPaBUMIHOTO (PYHKLMOHMpAHE Ha Ma3apuTe, Ha KOMTO y4dacTBaT fvuaTta, YnpasnsiBalim
anTepHaTUBHU UHBECTUMLMOHHM (POHAOBE.

(4) Npn Hecbrnacme C M3BbpLUEeHa OT KOMMETEHTEH OpraH Ha Apyra Abp)XXaBa uYfeHKa,
KOATO € [bpXaBa u4fleHKa MO nNPOM3XOA4 Ha JNvue, YnpasnsBallo anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE, OUEHKa BbB Bpb3ka C NpuWIaraHeTo Ha pasnopeabu Ha
HaLMOHANHO 3aKOHOAATENCTBO, aHanorMyHm Ha un. 233, an. 3, 1. 1m3unan. 7, 11 n 12, un.
240, an. 1, 7. 2 1 3, un. 208, an. 3 n un. 209, an. 1, 1. 1 - 5 1 7, oueHka, AENUCTBME UK
6e3aencTBME HA KOMMETEHTEH OpraH B 06/1acT, B KOUTO CE€ U3MCKBA CbTPYAHUYECTBO MUK
KOOpAUHMpAHE MeXAy KOMMETEeHTHUTE OpraHM Ha rnoBeye OT efHa AbpXKaBa YfeHKa, C
n3gageHo OT KOMMETEHTEH OpraH Ha Apyra Abp)XaBa YfeHKa paspelleHVe 3a U3BbpLuBaHe
Ha AeMHOCT OT N1Le, YNpaBisaBallo anTepHAaTUBHU MHBECTULMOHHM (POHAOBE, CbC ceaanuile
B TpeTa AbpXaBa MM C NpeanpueT OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa uYfieHKa
Mepku no un. 252 - 255, KakTO M aKo KaTo KOMMETEHTEH OpraH Ha npueMalla AbpXXaBa
yfleHKa CMSATa, Ye CKIOYEHUTE CbrfacHO TO3W A/ CnopasyMeHust 3a CbTPYyAHUYECTBO U
0obMeH Ha MHMOPMaUMs C KOMMETEHTHU OPraHn Ha ApYrv AbpXXaBW YNIEHKN HE OTroBapsaT Ha
NPUIOXKUMUTE KbM TAX U3UCKBaHUSA, KOMUCKUATA Moxe Aa yBegomu EOLKIT 3a ocurypsisaHe
Ha CbAenCcTBME B CbOTBETCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

Yn. 259. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) B cnyyaute, KOrato 3aMeCTHUK-NpeaceaaTenst uma ScHU U
[IOKQ3yeMN OCHOBAHWS Aa CMSATA, Ye NINLE, BbPXY UMATO AEMHOCT He YnpaXKHABa HaA30pHU
NPaBOMOLLMSA, U3BLPLUBA WM € M3BLPLUWIO HApyLleHWe Ha M3UCKBaHuATa Ha [upekTusa
2011/61/EC, Toli yBemomsiBa 3a ToBa EOLIKI n KOMMETEHTHMUTE HaA30pPHWM OpraHn Ha
CbOTBETHAaTa AbpXKaBa YieHKa Nno Npousxoa 1 Ha NpuemMalmTe AbpXKaBu YSIEeHKM Ha NnLUETo,
ynpaBnsBallo anTepHaTUBHU MHBECTULIMOHHU (DOHAO0BE.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato komucusita e
yBEeIOMEHA OT KOMMETEHTEH OpraH Ha AbpXXaBa UNEHKa, Ye NULE, BbpXY UMATO AEMHOCT
TO3W OpraH He ynpaxHsiBa HaA30pHU NpaBoMoOWMs M 3a KoeTo Penybnuka Bbnrapus e
AbpXaBa ufieHKa MO NpouM3XOo4 WM MpueMalla AbpXasBa 4fleHKa, W3BbpliBa WM e
M3BLPLUIMIO HapylweHne Ha W3McKBaHusATa Ha [upektmBa 2011/61/EC, kKomucusTa,
CbOTBETHO 3aMEeCTHUMK-NpeaceaaTenaT npeanpuema HeobxoaMMUTE MEpPKM U KOMUCKUSTA
nHdopmmpa EOLIKI 1 KOMNETEeHTHMS OpraH Ha Abp)XaBaTa YfeHKa 3a pe3yntatuTe OT TIX U
3@ HACTbNWAKU BMNOCNEACTBUE CbLUECTBEHN 0H6CTOSATENCTBA.

Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Mpwu
OCbLUECTBAABAHE Ha HaA30pHaTa CUM AEMHOCT, BKIOYMTENHO MPWU M3BbPLUBAaHE MPOBEPKU Ha
MSICTO MW pasciiedBaHe Ha TEPUTOpPUSATa Ha AbpXKaBa YneHKa, KoMUcusTa no npeanoxeHuve
Ha 3aMeCTHUK-NpeacedaTensi, MOXe [Aa MOUCKa CbAEUCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u Abp)KaBa YfeHka.



(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMNETEHTHUAT
OpraH peww f[a W3BbpLKX MpoBepkaTa WM pa3cneaBaHeTo no an. 1 caMoCTosiTeNnHo,
KOMUCUATA MO NpeaioXXeHue Ha 3aMeCTHUK-NpeaceaaTens, MoXe [a MoucKa ekcnepTv Ha
KOMUCUATA Aa NpUApY>XaBaT eKCrepTuTe Ha KOMMETEHTHUS OpraH npy M3BbPLUBAHETO Ha
npoBepKaTa Win pascrefBaHeTo.

Yn. 261. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MNMpwn oTnpaBeHo
NCKaHe OT KOMMETEHTEH OpraH Ha AbpXXaBa YieHKa 3a M3BbpLUBaHe NpOBEpPKa Ha MACTO WK
pa3cneaBaHe Ha Teputopusita Ha Penybnuka bBbarapusi KOMUCUSITA B paMKUTE Ha CBOUTE
npaBoMOLLMS:

1. 3BbPLUBA CAMOCTOSATENTHO NpoBepKaTa UAn pa3creaBaHeTo;

2. ponycka M3BbpLIBAHETO HA NpoBepKaTa Wau pasciieaBaHeTo OT KOMMETEHTHMS OpraH
Ha [pyraTa AbpXXaBa Y/1eHKa;

3. ponycka W3BbPLIBAHETO Ha MNpoOBepKata WM pascineABaHeTo OT OAUTOpU WK
eKcnepTu.

(2) B cnyyauTe no an. 1, T. 1 No UCKaHe Ha KOMMETEHTHUS OpraH Ha Apyrata AbpXasa
YfieHKa NPy M3BbPLUBAHETO HA NPOBeEpKaTa WU pasCneABaHeTo CNYXXUTENUTE Ha KOMUCUATA
ce npuapyxaBaT OT CIYXWUTENM Ha TO3M KOMMETeHTeH opraH. He3aBucuMO OT TOBa
KOHTPOSTbT BbPXy W3BbPLIBAHETO HA MpoOBepKaTa WAM pascieaBaHeTO Ce OCbLUeCcTBsiBa OT
KOMMNeTeHTHUTE opraHn B Penybnuka bbnarapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCMSITA MOXE Aa MOMCKA MPU M3BBLPLUBAHETO Ha
npoBepKaTa uUan pascieaBaHeTo CNYXUTENNTE Ha KOMNETEHTHUS OpraH Ha ApyraTa AbpXXasa
yneHka Aa 6baaT npuapyXaBaHu OT CY>KUTENN Ha KOMUCUSTA.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komncusata Moxe
[la OTKa)xe NpeaocTaBsiHE Ha MHMOPMaUUS UK CbAENCTBME NPU U3BbPLUBAHE Ha MpoBepKa
Ha MSCTO WAW Ha pascneasBaHe no yn. 268, koraTo:

1. N3BbPLUBAHETO Ha NMpOBepKa Ha MSICTO WU Ha pa3ciieaBaHeTo M NpefoCTaBAHETO Ha
NHbOpMauns MoraT Aa 3acerHaT no HebnaronpusaTeH HauMH CyBepeHuTeTa, CUrypHOCTTa UK
obuwecteeHns pea B Penybnuka bvnrapus;

2. e obpa3zyBaHO NpOW3BOACTBO MNpen opraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnarapus no OTHOLUEHWE Ha CblLUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

3. e Hanuue BNs3M0 B cuna cbaebHo pelleHve B Penybnvka Bbnrapus no OTHOWeHue
Ha CbLUMTE AEUCTBMSA U NULIA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBUE.

(2) B cnyyaute no an. 1 koMucusiTa yBeaoMsiBa OpraHa, MouMcKan CbAencTeue, u My
npeaocTass NoapobHa MHPOpMaUMa OTHOCHO NMPUYMHUTE 3a OTKa3a.

Osan Tpetn
(NpeavweH Aan sTopu - 1B, 6p. 109 ot 2013 r., B cuna oT
20.12.2013r.)

APYXXECTBA CbC CNELUWMAJTHA NHBECTULUMOHHA LEN
Yn. 263. (MpeguweH un. 194 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpeanpuaTne 3a KONEKTUBHO MHBEC-TUPAHE € U APYXECTBO CbC CreunanHa MHBECTULMOHHA
uen, AeVHOCTTa Ha KOEeTO € ypeAeHa CbC 3akoHa 3a ApyXxecTBaTa CbC CrieumanHa
WMHBECTULUMOHHA Len.

YACT YHETBDBPTA
NMPUHYAUTENTHU AQMUHUCTPATUBHN MEPKU U
AAMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT
FnaBa ABapeceT U Tperta
(NpeauwHa NaBa aeseTtHaaecera - A1B, 6p. 109 oTr 2013 r., B
cuna ot 20.12.2013 r.)



NMPUHYAUTETHN AAMUHUCTPATUBHU MEPKU

Yn. 264. (MNpeanweH un. 195 - gon., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p.
95 ot 2017 r., B cuna ot 01.01.2018 r.; m3m. u gon., 6p. 15 ot 2018 r., B cuna ot
16.02.2018 r.; pon., 6p. 102 ot 2019 r.) (Z) (Jon. - OB, 6p. 42 ot 2016 r.) KoraTo
yCTaHOBW, Ye NOAHAA30PHM NNUA, TEXHU CIYXXUTENMU, Nnua, KOUTO NO AOrOBOP M3Mb/HABAT
PBbKOBOAHN (DYHKLMM MW CKIIOYBAT CAENKM 3a CMETKA Ha NOAHAA30PHM NnLa, KAaKTO M Nnua,
NpuUTEXaBalM KBanMMUUMPAHO yyacTue B yNpaBnsBalO APYXECTBO, Ca M3BBLPLUMAN WK
M3BbPLIBAT AEMHOCT B HapyleHVWe Ha TO3M 3aKOH, Ha aKTOBETE MO MpuSiaraHeTo My, Ha
NpUNOXNUMUTE aKToBE Ha EBponencKkns Cblo3, Ha peLeHNst Ha KOMUCKSITA WX Ha 3aMECTHUK-
npeacedaTens, KakTo M KoraTo Ce Bb3NpensaTCTBa YNPaXHSIBAHETO Ha KOHTPOSHA AENMHOCT
OT KOMUCMSITa WM OT 3aMeCTHUK-NpeaceaaTenss WAM ca 3acTpalleHn MWHTepecuTe Ha
NHBECTUTOPUTE, KOMUCUATA, CbOTBETHO 3aMECTHUK-NpeaceaaTensT MOXe:

1. pa M 3agbmkM ga npeanpuveMaT Mepku, HeobxoauMMmm 3a npeaoTeBpaTsBaHe U
OTCTPaHsiBaHe Ha HapylleHusTa, Ha BpeaHuTe nocneaumum OT TSX WM Ha OnacHOCTTa 3a
NHTEepecnTe Ha MHBECTUTOPUTE, B ONpeaeneH OT Hes CPOK;

2. npu onpefeneH OT KOMUCUATa OHEBEH ped Aa CBMKa obwo cvbpaHue u/vnu ga
Hacpo4u 3acefaHne Ha YNpaBUTETHUTE UM Ha KOHTPOSIHUTE OpraHn Ha KOHTPOAMpaHuTe OT
Hesl Mua 3a B3eMaHe Ha peLleHmnst 3a MepkuTe, KouTo Tpsbea Aa 6baaT npeanpueTy;

3. na wHdopMupa 06LIECTBEHOCTTA 3a AEMHOCT, KOSATO 3acTpallaBa WMHTEpecUTe Ha
NHBECTUTOPUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aa cnpe 3a cpok go 10
nocnenoBaTenHn paboTHU OHW UM Aa Cnpe OKOH4YaTenHo npoaaxbaTta MAn M3BbPLUBAHETO
Ha CAenKM C Aa/10Be MM akKuMM Ha KONEeKTMBHATa WHBECTMLMOHHA CXeMa Wau Apyro
npeanpuaTe 3a KONEKTUBHO UHBECTUPAHE;

5. pa pasnopean NMCMEHO Ha NOAHAA30pPHO Nnue Aa 0cBoboaAM eaHO unv noBede Nuua,
ONpPaBOMOLLUEHN [a YynpaBnsiBaT W MNpeAacTaBnsBaT CbOTBETHOTO NMue, W Aa OTHeMe
yrnpaBUTENHUTE W NpPeACTaBUTENHUTE MY NpaBa A0 0CBOBOXAABaHETO My;

6. [la Ha3Ha4n KBeCTOpW B ClyvanTe, NpeaBUAEHM B TO3M 3aKOH;

7. 0a HasHauM perncTpupaH oauTop, KOMTO Aa W3BbPWM (MHAHCOBA WK Apyra
npoBepKa CblMacHO W3UCKBaHWS, onpedeneHn OT  3aMeCTHUK-npeacedaTens, Ha
NOAHAA30pPHO NnLEe, KaTo pa3xoauTe Ca 3a CMeTKa Ha NPOBEPSIBAHOTO SinUe;

8. (mon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aa B3eMe pelleHue 3a
BpEMEHHO CnupaHe o0OpaTHOTO W3KYMNyBaHe Ha As/0BE WAM aKUMM HA KOJIEKTMBHA
WMHBECTULUMOHHA CXeMa Unun Apyro NpeanpuaTne 3a KONEKTUBHO MHBECTUPAHE.

9. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga noucka HanaraHe Ha
3anop BbpXy MMYLLECTBO.

(2) NpuHyauTenHa agMUHUCTPATMBHA MSpKa € CbWO M OTHEMAaHETO Ha JIMLEH3,
CbOTBETHO pa3pelleHne, 32 M3BbpPLUBAHE Ha AENHOCT, NPeABUAEHO B TO3M 3aKOH, OCBEH B
CllyyauTe KOrato JIMUETO M3PUYHO Ce e OTKas3ano OT W3AafAeHWs JMUEH3, CbOTBETHO
pa3peLueHue.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; nsMm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KoraTto ycraHoBu,
ye Aeno3unTap M3BbpLUBA AEMHOCTTA CM B HapyLUEHME HA TO3M 3aKOH MM Ha aKTOBETE MO
npunaraHeTo My, KOMUCMSITA MO NpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens Moxe JAa
NPWIoXnU MepkuTe no an. 1, T. 1, Kato B CnyyauTe, Korato Aeno3uTap € UHBECTULMOHEH
NoCpeaHnK - U CbOTBETHUTE MEpPKK Mo Yn. 276, an. 1 oT 3akoHa 3a nasapuTe Ha PMHAHCOBU
WHCTPYMEHTH, a KOraTo Aeno3uTap e 6aHka, KoMucusTa MoOXe Aa nNpeasioxun Ha bbarapckata
HapoaHa 6aHKa M nNpunaraHeTo Ha CbOTBETHUTE Mepku no yn. 103, an. 2 OT 3aKkoHa 3a
KpeauTHUTE MHCTUTYUMU. bbnrapckata HapoaHa 6aHka e AfbXKHa Aa yBeAOMM KOMUCUATa 3a
peLeHNETO C1 B eAHOMECEeYEH CPOK OT MOyYaBaHETO Ha NPeasiOXeEHNETO.



(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeaceaaTens MoXe Aa npeanoXxu Ha bbnarapckaTta HapoaHa
6aHka fa OoTHeMe nuueH3a Ha GaHka aeno3uTap camMo ako HaHkaTa Aeno3vTap CUMCTEMHO
HapyLlaBa pa3nopeabute Ha TO3M 3aKOH WKW Ha aKTOBETE MO NpuiaraHeTo My.

(5) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpuHyanTenHute
aAMUHUCTPATMBHM Mepku no an. 1, T. 1 n 3 MoraT aa ce npwniarat U OTHOCHO N1ua, KOUTO
OCbLLECTBABAT AENHOCT 6€3 IMLEH3 UM pa3peLLeHne, KOMTO Ce U3MUCKBAT MO TO3W 3aKOH.

(6) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo uckaHe Ha KoMucuaTa, AreHumsita no BNUCBaAHUSATA
BNucea obcToaTencreata, CbOTBETHO 0651BSIBA akTOBETE Mo an. 1 B TbProBCKUS perncTbp.

(7) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa an. 6, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) MNpwn npunaraHe Ha MepkuTe Mo an. 1 KOMUCKAT],
CbOTBETHO 3aMEeCTHUK-NpeaceaaTensaT oOTyMTa BCUYKM  OBCTOSTENCTBA, KOMTO Ca oT
3HaYeHue, BKIOUUTENHO, KOraTo e NPUIOXKMMO - MOCOYEHUTE B Y. 273a.

(8) (HoBa - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Korato ycraHoBu, 4e
NOAHAA30PHM NMUA, TEXHU CITYXXUTENW, Nnua, KOUTO MO AOroBOP WM3MbL/HSABAT PbKOBOAHM
(byHKUMKM, ca W3BLPLIMAM WM WM3BBLPLIBAT AEMHOCT B HapylleHne Ha Pernament (EC)
2015/2365 wnn Ha akToBETe MO HEroBOTO MpunaraHe, KOMUCUSITA MO MNpeasioXkeHne Ha
3aMeCTHUK-NpeaceaaTens MoXe Aa NpuUaoXu MepkuTe no 4. 22, naparpad 4, 6yksu ,a",
,0" n " ot Pernament (EC) 2015/2365.

(9) (Hosa - B, 6p. 102 o1 2019 r.) KoraTto ycTaHOBM, Ye ynpaBnsBallo APYXeCTBO UK
nvue, ynpaeBnsBallo anTepHaTUBHU WMHBECTUUMOHHW (OHAOBE, KaKTO W KOSMEKTUBHA
WMHBECTULUMOHHA CXeMa WM ApPYro npeanpusTne 3a KONEKTUBHO MHBECTUPaHe, M3BbpLUBA
CAENKM WX onepauun B HapylleHue Ha 3aKkOHa 3a MepKuTe CpeLly W3NMpaHeTO Ha napu u
Ha aKToBeTe MO MpWiaraHeTo My, KOMUCUSATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, Moxe
[a npunoxu mspka no an. 1. Kommcunsta, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, yBeaoMsBa
[ObpxaBHa areHumsi ,HauMoHanHa CUrypHOCT" 3a OTKpUBaAHE Ha MpPOU3BOACTBOTO MO
npunaraHe Ha NpuHyauTenHaTa agMMHUCTPaTMBHA MsIpKa.

Yn. 264a. (Hos - OB, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (Z) Korato
YyCTaHOBMW, Ye NoAHAA30PHM NMLA, TEXHU CIYXXUTENN, N1ua, KOUTO NO AOrOBOP M3MbHSIBAT
PbKOBOAHM (DYHKLMM, Ca M3BLPLUMAN WA M3BLPLUBAT AENHOCT B HapylleHue Ha PernameHT
(EC) N9 1286/2014 Ha EBponelickns napnamMeHT u Ha CbBeTa OT 26 HoemBpu 2014 T.
OTHOCHO OCHOBHWUTE WMH(OPMALMOHHN AOKYMEHTM 3@ NaKeTU C MHBECTULMOHHN NPOAYKTU Ha
ApebHOo 1 OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBECTMUMOHHM npoaykTu (MUNA03MM) (OB, L
352/1 ot 9 pekemBpu 2014 r.) (PernamenT (EC) N2 1286/2014) wnn Ha aktoBeTe MO
HEeroBOTO MpwunaraHe, KOMUCUSTa MO NpeasioXKeHne Ha 3aMeCTHUK-NpeacedaTenss Moxe [Aa
NPWIoXK MepkuTe No yn. 24, naparpad 2, 6ykeu ,,a" - ,r" ot PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensHeTo Ha BMAA Ha NpUHyAUTENHaTa MspKa no an. 1 KoMucusTa B3ema
npeasua obcrostencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto komMucusiTa e NpunoxXxuia Mepkute no an. 1 unm 3aMecTHUK-npeacesaTensT
€ HaNoXwn aAMMHUCTPATUBHO HakasaHue rno 4n. 2736, koMucusaTa, CbOTBETHO 3aMECTHUK-
npeaceaaTenar, MoXxe Aa M3MCKa OT NIMUETO, Ha KOETO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HANIOXKEHO aAMWHUCTPATMBHOTO Haka3aHwe, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My nMpeaoctaBuM  MHGOpMauMsi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MSpPKa MM HaKa3aHWETO W o0 YBEeAOMM KbAe MOXe Aa
noaaae xanba unu uck 3a obesleTeHune.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (MpeanweH un. 196 - nam., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 oT
2018 r., B cuna ot 01.01.2019 r.; u3m., 6p. 94 ot 2019 r.) (Z) (N3m. - OB, 6p. 109 ot 2013
r, B cuna ot 20.12.2013 r.; u3M., 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.)
Mpon3BOACTBOTO MO MpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHW MepKu Mo un. 264,



an. 1, 1. 1 3ano4sa No MHUUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B cyvyaute no un. 264,
an. 1, T.2-9wuan. 3 -n0 nHMUMATUBA HA KOMUCUATA.

(2) N3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 94 ot 2019 r.) YBeagomsiBaHusITa u
CbobLiaBaHnsTa B MNPOM3BOACTBOTO MO an. 1 ce u3BbpwBaT no pega Ha un. 61 ot
AOMUHUCTPATMBHONPOLIECYaNHNS KOAEKC.

(3) (U3m. - OB, 6p. 42 ot 2016 r.) Korato yBeaoMsiBaHusiTa U CbOb6LLlaBaHMSATa B
NpOM3BOACTBOTO MO an. 1 He 6bAaT NpueTn No peaa Ha an. 2, Te ce CMaTaT 3a U3BbPLUEHN C
NOCTaBSIHETO UM Ha CreumanHo onpedeneHo 3a uenTta MSACTO B crpagaTta Ha KOMUCUSITA Unn
ype3 nybnvKyBaHETO MM Ha WHTEpPHET CTpaHuuaTa Ha KomucusTa. [ocnegHuTte nase
obcToaTencrea ce yaoCcToBepsiBaT C MPOTOKOM, CbCTaBeH OT ATbXHOCTHU Nnua, onpeaeneHu
CbC 3anoBef Ha 3aMeCcTHUK-npeacedaTensl, a B ciydaute no un. 264, an. 1, 1. 5 n 6 -
onpeaeneHu CbC 3anoBes Ha npeaceaatens Ha KOMMCKUSTa.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usmM., 6p. 42 ot 2016 r.;
n3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyAUTENHUTE AaAMUHUCTPATUBHU
MepKn no un. 264, an. 1, ce npunarat C NMMCMEHO MOTMBMPAHO pELUEHNE Ha 3aMeCTHUK-
npeacenaTens, a NpUHyanTenHnuTe agMMHNCTPATUBHU MepKK o 4. 264, an. 1, 7. 2-9 u an.
3 - C MNWCMEHO MOTMBMPAHO peLieHMe Ha KOMUCMSITA, KOeTo ce cbobwaea Ha
3aMHTEPECOBaHOTO NULe B 7-AHEBEH CPOK OT NMOCTAHOBABAHETO My MO peda Ha an. 2 u 3.

(5) (Hoea - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) WHamemayanHute
AAMUHUCTPATMBHM akToBe NO an. 4 noanexar Ha obxansaHe npen CbOTBETHUS
AAMUHUCTPATMBEH CbA.

Yn. 266. (MpeavweH un. 197 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHneTo 3a npwunaraHe Ha nNpUHyAMTENHA aAMUMHUCTPATMBHA MsIpKa MOANIEXM Ha
He3abaBHO M3Mb/IHEHWE HE3aBMCMMO Aanu e 06>xansaHo.

Yn. 267. (MpepvweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[IOKONKOTO B Ta3n rnaea He ca npeaBuaeHn ocobeHn npaswuna, ce npunaraT CbOTBETHUTE
pa3nopeabu Ha AAMUHUCTPATMBHOMNPOLIECYaNHNS KOAEKC.

FnaBa ABajeceT U YeTBbPTa
(NpeanwHa rnasa aosapecera - 1B, 6p. 109 ot 2013 r., B cuna or
20.12.2013r.)

KBECTOP

Yn. 268. (MpeanweH yn. 199, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komucmata Moxe fAa HasHauM Ha MHBECTULUMOHHO APYXeCTBO W Ha YynpasisiBallo
APY>XXeCTBO eVH WM HSAKOMKO KBECTOpU OT CMUCBbK, 0OA0BpEH OT KOMUCKATa:

1. (3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) € B3eMaHETO Ha peLleHune
3a npunaraHe Ha Mapka no un. 264, an. 1, 7. 1 wam 5 3a cpok go 6 meceua, nnu

2. Npu OTHEMaHE Ha /MLEH3a 3a W3BbPLUBaHE Ha AEMHOCT - A0 Ha3HayaBaHETO Ha
NMKBNAATOP, CbOTBETHO Ha CUHAMK.

(2) AKO C U3TUYaHETO Ha 6-MeceyHnst Cpok No an. 1, T. 1 He 6bae OTHET NNLEH3BLT 3a
M3BbPLUBAHE Ha AEMHOCT Ha APY>XeCTBOTO, MPaBOMOLUMATA Ha KBECTOpa Ce MpekpaTsaBaT M
npaBaTa Ha OpraHuTe Ha APY>XeCTBOTO Ce Bb3CTaHOBSBaT.

(3) KomucmaTta Moxe no BCSAKO BpeMe Aa MnpekpaTu MpaBoOMOLUMSATA Ha KBeCTopa M Aa
Ha3Haun Apyr Ha HEroBOTO MACTO. AKTbT He NMoanexu Ha obxansaHe.

Yn. 269. (MpeanweH un. 200, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBecTopbT e dhumsnyecko nuue.

(2) KBecTtopbT TpsibBa Aa OTroBapsi CbOTBETHO Ha M3UCKBaHMATa Ha yn. 93, an. 1, T. 1,
2 N 6, KakTo 1 aa:

1. He e egHONMYEH TbProBel WM YfeH Ha ynpaBUTENEH WM KOHTPOSIEH OpraH unm
HEeorpaHM4YeHO OTrOBOPEH CbAPYXHWUK B APYXECTBO WUAW Koorepauusi, 3a KOeTO € OTKPUTO
NPON3BOACTBO MO HECLCTOATENHOCT UM KOETO € NpeKpaTeHO nopaan HECbCTOATENHOCT, ako
Ca OCTaHanu HeyaoBNETBOPEHU KpeauTopw;



2. He e HEBb3CTAHOBEH B NpaBaTa CU HECLCTOATENEH ANMBXHUK;

3. He e Cbnpyr, pogHMHa Mo npaea uan no cbpebpeHa NMHUS A0 WecTa CTeneH Wan no
CBaTOBCTBO [10 TpeTa CTeMNeH Ha YJleH Ha ynpasBuTeNeH opraH Ha nvueTo no yn. 268, an. 1,
YMUTO NPABOMOLLMS Ca NpeyCTaHOBEHU C akTa Ha Ha3Ha4yaBaHe Ha KBECTopa;

4. He ce HaMupa C NMUETO Mo Y. 268, an. 1 unNn € HEroB ANMbXHUK B OTHOLLEHUS!, KOUTO
ropaxaaT OCHOBaTeSIHO CbMHEHWe B HeroBaTa 6e3npucTpacTHOCT.

(3) KBecTopbT aeknapvpa NMCMEHO Npes KoMucuaTa obcTositencrearta no an. 2. Ton e
ANbXeH Aa yBeAOMM He3abaBHO KOMUCKSITA 3@ NPOMSIHA B Te3n 0b6CToATeNcTBa.

Yn. 270. (Mpeanwer un. 201, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
nsMm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea v3gaBaHe Ha akTa 3a
Ha3Ha4YaBaHe Ha KBECTOp KOMUCUATA ro Bpb4Ba He3abaBHO Ha nMUETO no 4. 268, an. 1 m
ny6nnkyBa MHMOpMaUns Ha MHTEPHET CTPaHMLATa Ha KOMUCKATA.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MPaBOMOWMSA Ha HaA30pHMA M Ha
YyNpaBUTESNTHUSA CbBET, CbOTBETHO HA CbBETA HA AMPEKTOPUTE Ha NULETO no Y. 268, an. 1,
Ce MpeycTaHOBSBAT M Ce YNpaXXHSABaT OT KBECTOPA, AOKOJIKOTO B aKTa 3a Ha3HayaBaHETO My
He ca npeasuaeHu orpaHnyveHns. KBecTopbT B3eMa BCMYKM HEOBXOAMMM MepKu 3a 3awmTta
Ha MHTepecuTe Ha UHBECTUTOpUTE.

(3) Mo BpeMe Ha ynpaBfeHNeTo Ha KBeCTopa 06LOoTo CbbpaHme Ha aKLMOHEPUTE MOXE
[a ce CBMKBA CaMO OT KBeCTopa M [ia B3eMa pelleHune Nno 06sBeHns OT HEro AHEBEH pea.

(4) LencTBus 1 caenku, U3BbPLLEHN OT MMETO M 3a CMETKA Ha SIMLETo no yn. 268, an. 1
6e3 npeaBapuTENHO YMbIHOMOLLABAHE OT KBECTOPA, Ca HULLOXHM.

(5) AKO ca HasHa4yeHu ABaMa uau NoBedve KBeCTOpU, Te B3eMaT pelleHus C eanHoayLume
N ynpaXHaBaT NpaBOMOLUMSATa CM CbBMECTHO, OCBEH aKO KOMUCUSATA peLun Apyro.

(6) Komucusita Moxe fAa m3fgaBa 3af4b/DKUTENHUM MNpeanucaHusl Ha KBecTopuTe BbB
Bpb3Ka C AENHOCTTA UM.

(7) KBECTOPBT Ce OTUMTA 3a AEMHOCTTA CM CaMo Npef KOMUCKSITA U MpU MOUCKBaHE I
npeacTaBs He3abaBHO OTYET 3a AEMHOCTTA CU.

Yn. 271, (MpeanweH un. 202, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT MMa HeorpaHuyeH AOCTbM A0 M KOHTPOJ BbpXy MOMELLEHUsTa Ha NNLETO No
yn. 268, an. 1, cyetoBoaHaTa 1 Apyra AOKYMEHTALMSA U HErOBOTO MMYLLECTBO.

(2) Tlo vckaHe Ha KBecTopa npokypatypata M opraHute Ha MWHUCTEpPCTBOTO Ha
BbTPELLUHWNTE paboTu Ca ANbXHM Aa OKa3BaT CbAeNCTBME 33 YNpaXKHABAHE Ha NPaBOMOLLMSITA
My o an. 1.

Yn. 272. (MpeanweH un. 203, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCcTopbT ynpa)xHsiBa MpaBoMoOLMATA CU C FpwkaTa Ha Aobbp CTonaHuH. Tow Hocu
OTrOBOPHOCT CaMo 3a Bpeaun, NPUYUHEHN OT HEr0 YMULLIEHO UK Npu rpyba HeBPEXHOCT.

(2) BCuukun cny>xuTeny Ha NuMueTo no yn. 268, an. 1 ca ATbXHM Aa CbAencTBaT Ha
KBECTOpa Npu OCbLUECTBSABAHE HA HErOBUTE NPaBOMOLLMS.

(3) KsecTopbT nony4vaBa 3a CBOsiTa paboTa Bb3HarpaXxaeHue 3a CMeTKa Ha JIMUETO Mo
un. 268, an. 1, onpeageneHo oT KOMUCKATA.

FnaBa AoBapeceT M neTa
(NpeavwHa rnasa aosaaeceT 1 nbpsa - A1B, 6p. 109 ot 2013 r., B
cuna ot 20.12.2013r.)

AAMMNHUCTPATUBHOHAKA3ATEJIHA OTTrOBOPHOCT

Yn. 273. (MpeanweH un. 204, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 27 ot 2018 r.; nusm. un gon., 6p. 102 ot
2019 r.; pon., 6p. 26 ot 2020 r.) (1) (U3M. usuano - OB, 6p. 109 ot 2013 r., B cuna or
20.12.2013 r.) KoiTO M3BBbPLUM MK AOMYCHE U3BbPLUBAHE Ha HapyLUEHWE Ha:

1. (v3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 27 ot 2018 r.;
n3Mm., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020 r.) yneH 105a, 1056, un. 171, an. 7 1 8, un.



179, 182, un. 197, an. 1, 6 1 14, un. 199, an. 12, un. 219a, un. 225, 227, 4n. 229, an. 4un 5
M yn. 232 uNn Ha HOPMaTUBHUTE AKTOBE MO MpunaraHeTO Ha 3aKoHa, Ce Haka3sa C rnoba B
pa3mep ot 1000 go 4000 ns..;

2. (w3Mm. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) uneH 185, un. 191, an. 2, un.
205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1, un. 220 - 224, 226, un. 228, an. 1,
un. 233 -237,4n. 239, an. 1, 2un 6, un. 240, an. 1, 2 n 4, un. 243, un. 244, an. 1 n 6, un.
245, an. 1 n 6, un. 246, an. 1 14 v un. 249, an. 1, ce Haka3ga c rnoba B pasmep ot 4000 Ao
10 000 nB.;

3. (w3m. - B, 6p. 76 o1 2016 ., B cuna ot 30.09.2016 r.) uneH 246, un. 248, an. 2 u 3,
yn. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3, un. 184, an. 1, un. 186, 187, un. 188,
an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 31 6, un. 199, an. 3, 6, 7, 9 - 11, un. 203,
an. 1 v 2,u4n. 205, an. 1, un. 206, 210, un. 211, an. 1, un. 216, an. 1 - 3, 4n. 229, an. 1 - 3,
yn. 230, 238, un. 241, an. 1, un. 242, 4n. 248, an. 1 n 2, un. 250 n un. 251, an. 1, ce
Haka3Ba c rnoba B pa3mep ot 10 000 ao 20 000 nB.;

4. (HoBa - B, 6p. 42 ot 2016 r.) PernamenTt (EC) N2 345/2013 ce Haka3Ba c rnoba B
pa3smep ot 10 000 go 20 000 nB..;

5. (HoBa - B, 6p. 42 ot 2016 r.) PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B
pa3mep ot 10 000 go 20 000 nB.;

6. (Hoea - B, 6p. 42 ot 2016 r.) PernameHnT (EC) 2015/760 ce Haka3Ba C rnoba B
pa3mep ot 10 000 go 20 000 nB..

/. (HoBea - OB, 6p. 102 ot 2019 r.) PernameHT (EC) 2017/1131 n/unu Ha aKkToBeTe NO
npunaraHeTo My, ce Haka3sa c rnoba s pasmep ot 10 000 go 20 000 nB..;

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa 1. 7, 6p. 102 ot
2019 r.) uneH 171, an. 6 n un. 197, an. 1, 3 n 4, ce Haka3sBa c rnoba B pasmep ot 20 000 ao
200 000 nB.;

9. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 27 ot 2018 r.;
npeauwHa 1. 8, uaM. u gon., 6p. 102 ot 2019 r.) uneH 4, an. 51 6, un. 6, an. 4 n 5, un. 7,
an.2v3,4n. 9,an. 1 mn2,un. 10, an. 5, un. 10a, un. 17, an. 3, un. 18, an. 1, un. 37, an. §,
un. 48, an. 3 n 4, 4n. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1 n 2, un.
62, 63, un. 65,an. 1 -3,un. 78, an. 4n 5, un. 79, un. 81, an. 2, un. 91, an. 1 n 3, un. 93,
an.1,2,4n5,un. 94, an. 1 n 2, un. 98, an. 2, un. 194, an. 4, un. 197, an. 11, un. 216, an.
5, ce Haka3Ba c rnoba B pasmep ot 1000 go 5 000 000 nB..;

10. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, usM. n
gon., 6p. 102 ot 2019 r.) uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un.
35a, un. 36, an. 1, un. 37a, un. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1,
yn. 64, un. 67, an. 21 3, 4n. 69, an. 5, un. 71, an. 2, un. 72, an. 1, un. 75, an. 1 n 2, un.
77,an.1un2,un. 78, an.1-3,u4n. 80, un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 n 2,
un. 93, an. 7, un. 100, an. 4, un. 101, an. 3, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un.
106, an. 1, 3 n 4, un. 108, un. 108a, an. 1 n 2, un. 109, an. 1, 7, 8 n 10, un. 110, an. 1, 5 -
8,un.113,an. 2,3 un5,un. 114, an. 1,4un 6,un. 116, an. 1, un. 117, an. 1 - 3, un. 119, an.
1,2un4,un. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un.
136, an. 1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, an. 1 u 2, ce Haka3Ba C
rnoba B pa3mep ot 4000 go 5 000 000 nB..;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; npeanwHa 1. 10, n3m. 1 gon., 6p. 102 ot 2019 r.) uneH 4, an. 3 n 4,
yn. 7, an. 9,u4n. 21, an. 1, 6 u 10, un. 22, an. 1 - 4, yn. 27, an. 1, un. 28, an. 1, un. 29, 31,
32,un. 36,an. 2-5,un. 38,40,41,un. 42,an. 1 -3,un. 43, an. 1mn2,4n. 45, an. 1 -9u
11, un. 46, an. 1, un. 47, 4n. 48, an. 1 n 2, un. 49, an. 1 n 2, un. 53, un. 69, an. 1, un. 75,
an. 4,4n. 76, un. 81, an. 1, un. 83, un. 86, an. 6, 8 - 10, un. 90, an. 2 - 4, 6, 9 n 10, un.
101, an. 1, un. 102, an. 1 1 2 1 Ha yn. 13 u 14 ot PernameHT (EC) 2015/2365, ce Haka3Ba C
rnoba B pa3mep ot 10 000 go 5 000 000 nB.;



12. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npegnwHa T. 11, 6p. 102 oT
2019 r.) uneH 6, an. 2 n un. 98, an. 1, ce Haka3ga c rnoba B pa3mep ot 20 000 go 5 000 000
nB.

(2) B cnyyain Ha NOBTOPHO HapylleHve no an. 1 BUHOBHOTO SiMLe ce Haka3Ba C rnoba B
pa3Mep, KaKkTo cneasa:

1. 33 HapyweHus no an. 1, 1. 1 - ot 4000 go 10 000 nB..;

2. 3a HapyweHusa no an. 1, 1. 2 - ot 10 000 go 20 000 ns.;

3. 3a HapyweHuns no an. 1, T. 3 - ot 20 000 go 40 000 ns..

4. (HoBa - B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, 7. 4 - ot 20 000 go 40 000
n.;

5. (HoBa - B, 6p. 42 ot 2016 r.) 3a HapyweHusa no an. 1, 7. 5 - ot 20 000 o 40 000
nB.;

6. (HoBa - [1B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, T. 6 - ot 20 000 go 40 000
nB.

/. (HoBa - 1B, 6p. 102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 7 - ot 20 000 go 40 000
nB.;

8. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 7, n3m., 6p.
102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 8 - ot 40 000 go 300 000 nB..;

9. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa T. 8, u3M., 6p.
102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 9 - ot 4000 o 10 000 000 nB.;

10. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.) 3a HapyweHusa rno an. 1, 7. 10 - ot 10 000 go 10 000 000 ns..;

11. (HoBa - [B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 10, nsm., 6p.
102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 11 - ot 20 000 go 10 000 000 n..;

12. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa 1. 11, usm., 6p.
102 ot 2019 r.) 3a HapyweHus no an. 1, 1. 12 - ot 40 000 go 10 000 000 ns..

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; oT™., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016T.) .

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) B cnyyah Ha HecbobpassiBaHe C MpPUIOXKEHA
NPUHYAUTENHA aAMUHUCTPATMBHA MApKa no 4. 264, an. 1 nssbpumTenute u gonycrurenure
ce Haka3BarT c rnoba, B pasmep ot 10 000 go 100 000 nB., @ NpK NOBTOPHO HapyLUeHWE - OT
20 000 go 200 000 ns..

(5) 3a HapyweHuns no an. 1 Ha rpuaMyeckn nvua U efHONIMYHN TbProBUM Ce Hanara
NUMyLLeCTBEHa CaHKUMS B pa3Mep, KakTo creaga:

1. 3a HapyweHusa no an. 1, 1. 1 - ot 4000 go 10 000 nB., @ NpK NOBTOPHO HapyLleHue -
ot 10 000 go 20 000 ns..;

2. 3a HapyweHns no an. 1, 1. 2 - ot 10 000 go 20 000 nB., @ Npy NOBTOPHO HapyLleHue
- ot 20 000 #o 40 000 nB.;

3. 3a HapyweHus no an. 1, 1. 3 - ot 20 000 go 40 000 niB., @ NpV NOBTOPHO HapyLleHue
- o1 40 000 go 100 000 nB..

4. (HoBa - [B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, T. 4 - ot 20 000 zo 40 000
NB., @ Npy NOBTOPHO HapyLweHue - oT 40 000 go 100 000 ns..;

5. (HoBa - B, 6p. 42 ot 2016 r.) 3a HapyweHusa no an. 1, 1. 5 - ot 20 000 go 40 000
NB., @ Npv NOBTOPHO HapyLweHue - oT 40 000 go 100 000 ns..;

6. (HoBa - [1B, 6p. 42 ot 2016 r.) 3a HapyweHus no an. 1, T. 6 - ot 20 000 go 40 000
NB., @ Npu NOBTOPHO HapyweHue - oT 40 000 go 100 000 n..

7. (HoBa - 1B, 6p. 102 ot 2019 r.) 3a HapyweHus no an. 1, 7. 7 - ot 20 000 go 40 000
NB., @ Npy NOBTOPHO HapyLweHue - oT 40 000 go 100 000 ns..;

8. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa 1. 7, nsMm., 6p.
102 ot 2019 r.) 3a HapyweHus no an. 1, 7. 8 - ot 50 000 ne. ago 300 000 nB., a npwu
NOBTOPHO HapyweHue - oT 100 000 go 500 000 n..;



9. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa 1. 8, u3Mm., 6p.
102 ot 2019 r.) 3@ HapyweHus no an. 1, 1. 9 - ot 4000 ne. go 5 000 000 nB., @ Npu
NOBTOPHO HapyweHue - oT 10 000 go 10 000 000 ns..;

10. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, 1. 10 - ot 10 000 nB. Ao 5 000 000 nB., a Npu
NOBTOPHO HapylweHue - ot 20 000 go 10 000 000 ns..;

11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 10, n3m., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, 1. 11 - ot 20 000 nB. Ao 5 000 000 nB., a Npu
NoBTOPHO HapyweHue ot 40 000 go 10 000 000 nB..;

12, (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 11, n3m., 6p.
102 ot 2019 r.) 3a HapyweHusa no an. 1, T. 12 - ot 50 000 nB. go 5 000 000 nB., a Npu
NoBTOPHO HapyweHue ot 100 000 go 10 000 000 nB..;

13. (HoBa - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeauwHa T. 12, 6p. 102 ot
2019 r.) 3a HapyweHus no an. 4 - ot 20 000 go 200 000 nB., @ Npy NOBTOPHO HapyLUEHNE -
ot 50 000 go 300 000 ns.

(6) (HoBa - B, 6p. 102 ot 2019 r.) Kowto npegoctaBM wnu ponycHe Aa 6bae
npeaocTaBeHa HeBsipHa WHMOpMauusi BbB Bpb3ka C OCHLIECTBSIBAHMS OT KOMUCUATA M
3aMeCTHUK-NpeaceaaTenst Haa30p BbpXy AEMHOCTTA Ha YNpaBnsiBallO APYXXECTBO, JIULE,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHU (DOHA0BE, KOMEKTMBHA MHBECTULMOHHA CXema
Wnn Apyro npeanpusTve 3a KOMEKTUBHO MHBECTUPaHe, ce Hakassa ¢ rnoba ot 1000 go 10
000 nB., a npu NoBTOpPHO HapyLeHue - oT 2000 go 50 000 nB., ako AESHUETO He CbCTaBNsiBa
npecTbhieHne.

(7) (Hosa - OB, 6p. 102 ot 2019 r.) 3a HapyLweHue no an. 6 Ha puaMYEeCcKU nuua ce
Hanara uMyllecTBeHa cCaHkuus B pasmep oT 2000 go 20 000 nB., @ nNpu MNOBTOPHO
HapyweHue - ot 10 000 go 100 000 ns.

(8) (MpegnwHa an. 6 - OB, 6p. 102 ot 2019 r.) [doxoaute, npuaobutn oOT
HenpaBOMEPHO M3BbpLUBaHa AEMHOCT, Ce OTHEMAT B Mof3a Ha Abp)kaBaTa B CTEMNEHTa, B
KOSITO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeaeHuUTe nnua.

Yn. 273a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (Z) MNpwn
onpeaensiHeTo Ha Buaa M pasMepa Ha aAMUHUCTPATMBHUTE HakasaHuus no un. 273
3aMeCTHUK-NpeaceaaTensaT OTYMTa BCUMYKM OBCTOATENCTBA, KOUTO Ca OT 3HA4veHue no
KOHKPETHUS C/lydai, BKIOYMTENHO, KOraTo e NpUIoXMMO:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HApYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3@ HapYLLEHNETO Nnue;

3. (ODMHaAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyLleHWeTo nuue, onpeaeneHo
cnopea obwms pmHaHcoB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NULE WU FOAMLLHMS A0XO0A
Ha OTrOBOPHOTO (PU3MYECKO NNLE;

4. pasMepa Ha nony4veHata neyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLIEHMETO N1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbpneHn oT TPeTn nuua, n 3aryburte,
HaHeCeHW Ha (QWHaAHCOBWUTE nas3apu B pe3ynTaT Ha HapYyLWeHWETO, AOKONKOTO TEeXHWUAT
pa3mep Moxe Aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEUCTBME, KOETO OTFOBOPHOTO (DM3MYECKO MW IOPUMANYECKO NULE
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (U3MYECKO MW IOpUANYECKO NnLE;

/. npeanpuveT MepkuM OT OTFOBOPHOTO (U3NYECKO WM OpUaMYECcKO nuue cnea
N3BbPLUBAHE HA HAapPYLUEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHMe.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeacefaTensaT nMa NpaBo Ha AOCTbM A0 AaHbYHA U
ocuUryputenHa nHdopmaums.

Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) lnue, KoeTo
N3MbHSBA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO APY>XXeCTBO, B YNPaBsBaLLO APYXECTBO,
Wnn B Nuue, YNpasnsiBalwo anTepHaTMBEH WHBECTUMUMOHEH (OHA, KOETO W3BBLPLIM MAN
[ONyCHe U3BbpLIBaHE Ha HapylleHne Ha 4yn. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacm



1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpacdm 1, 3 n 4, un. 14 n 19 ot PernameHT
(EC) N2 1286/2014, ce Hakasea c rnoba ot 2500 go 1 400 000 nB., @ Np1 NOBTOPHO
HapyweHue - oT 5000 go 2 800 000 n..

(2) nue, KOeTo U3MbAHSBA PbKOBOAHA A/TBLXHOCT B WMHBECTMLMOHHO APYXECTBO, B
yNpaBnsiBaLlo APY>XECTBO, WU B NNLe, YNpaBsBallo anTepHaTUBEH MHBECTULUMOHEH (DOHA,
KOETO M3BbPLUN UM AOMNYyCHE U3BbpLuBaHe Ha HapyLlweHne Ha PernameHT (EC) N2 1286/2014,
M3BbH CllydauTe no an. 1, unm Ha akT no HeroBOTO NpunaraHe, ce Hakasea C rnoba ot 1500
no 700 000 nB.., a Npy NOBTOpPHO HapyLueHue - oT 3000 go 1 400 000 ns..

(3) VIHBECTULUMOHHO APYXXeCTBO, YNpaBsiBallo APYXeCTBO WM nuue, ynpasnsisallo
anTtepHaTMBeH WHBECTUUMOHEH OHA, KOETO W3BbplM WM [OMNyCHE W3BbpLUBaHe Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpacdum 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyLecteeHa caHkums ot 20 000 go 10 000 000 nB., a Np1 NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTULMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WM nvue, ynpaBnsBallo
anTtepHaTMBeH WHBECTUUMOHEH OHA, KOeTO W3BbplWM WM [JOMNyCHE W3BbpLUBaHE Ha
HapyweHune Ha PernameHT (EC) NC 1286/2014, u3BbH cilydyauTe no an. 3, WK Ha akT Mo
HEeroBoTO MpufaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums ot 10 000 go 5 000 000 nB., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 n..

(5) Mpu onpegensHeTo Ha aAMUMHUCTPATUBHOTO HaKas3aHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrositencrearta no yn. 25 ot PernamenT (EC) N2 1286/2014.

Un. 274. (MNpeaunweH yn. 205, uam. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 109 o1 2013 r., B cuna
or 20.12.2013 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkToBeTe 3a
KOHCTaTMpaHUTE HapyweHus no uyn. 273 u un. 2736 ce CbCTaBAT OT OMpPaBOMOLLEHWM OT
3aMeCTHUK-NpeaceaaTens AJTbXHOCTHU NnLA, @ HakasaTeNHUTe NOCTAHOBNEHUS ce n3faBaT
OT 3aMeCTHUK-NpeacedaTens.

(2) YCTaHOBABAHETO Ha HapylleHusTa, U3aaBaHeTo, 06XanBaHETO U U3MbJIHEHNETO Ha
Haka3aTeNIHUTe MNOCTaHOB/IEHUS Ce M3BbPLUBAT MO peAa Ha 3akoHa 3a aAMUHUCTPATUBHUTE
HapyLEHNS N HaKa3aHusl.

Yn. 274a. (Hos - B, 6p. 42 ot 2016 r.) Jluue, KOeTO B eAHOMeCeYeH CPOK OT
B/IM3aHETO B CW/IA Ha HaKa3aTesIHO NMOCTAHOB/IEHWE HE MIAaTW HasIoOXXeHaTa My MMyLLeCTBeHa
CaHKUMSA, Ob/HKW NUXBa B pa3Mep Ha 3aKOHHATa NiMXBa 3a nepuvoaa OT AdaTaTa, creasalua
[EHs HAa U3TMYaHe Ha eHOMeCceYHUs CPOoK, A0 AaTaTa Ha NawaHeTo.

Yn. 275. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. mususano, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; m3m.,,
6p. 15 o1 2018 r., B cvna ot 16.02.2018 r.; usMm. n gon., 6p. 102 ot 2019 r.) (Z1) (U3m. - [IB,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usMm., 6p. 15 ot 2018 r., B cnna ot 16.02.2018
r., mam. n pgon., 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO 3aMECTHUK-NpeAceaaTensT,
OMNOBECTSBA HAa WMHTEPHET CTpaHuuaTa Ha KOMUCUMATa BCAKA MpUIOXKeHa MNpUHYAUTENHA
AAMUHUCTPATMBHA MSIpKa U HanoXXeHO HakasaHue 3a HapylaBaHe Ha pasnopeadbute Ha TO3u
3aKOH W Ha aKTOBETe MO MpunaraHeTo My crea YBeAOMSIBAHETO Ha NMUETO 3a TaX.
NHdopMauusiTa, KOSITO MOANEXM Ha OMOBECTSBaHe, BK/IOYBA HaW-Manko JaHHM 3a
HapyLWeHWEeTO, HapyluuTens, MpuioXeHaTta MspKa WM HANOXEHOTO HakasaHwe, Jann e
ob6>xanBaHoO, MHCTaHUMSTa, Npea KoSTo ce obxkanea, n pesyntaTta oT o6xanBaHeTo.

(2) (OT™. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) .

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mn3m., 6p. 102 ot 2019 r.)
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, Clel KaTo U3BbpLUM NpeLeHKa BbB BCEKU
KOHKPETEH CJ/ly4al Aanv OMOBECTSIBAHETO Ha JIMYHWM AaHHM - 3@ (PM3NYECKO SMLE, UM Ha
NOEHTUMUKAUMOHHN [aHHW - 33 opuaMyecko nuue, Moxe Aa MNpuYMHU Bpeau Ha
WHBECTUTOPUTE, Ha NMUETO, CNpsiIMO KOETO € TMpwuioXeHa nNpuHyauMTenHaTa
AAMUHUCTPATMBHA MspKa, CbOTBETHO € HaNIOXEHO HaKa3aHWEeTO, W/MAM Ha 3acerHatuTe



NMuUa, HEeCbOTBETCTBALLM HA WM3BbLPLUEHOTO HApyLIeHWe, KaKTO M Janu nybnukyBaHeTo Ha
nHbopMaumsaTa 6m 3acTpawmno crabunHocTTa Ha PUHAHCOBUTE Ma3apu, MAn 6w NoBAUSIO
Ha obpa3yBaHO Haka3aTeHO NPOU3BOACTBO, MOXeE:

1. pa OTNOXM ONOBECTSABAaHETO Ha MHdopMauusaTa no an. 1;

2. na onosecTn MHdopMaumsaTa no an. 1 6e3 AaHHM 3a NIMLUETO, Ha KOETO € MpUIoXKeHa
MApKaTa, CbOTBETHO € HA/IOXXEHO HaKa3aHWEeTo;

3. Aa He nybnukysa uHdopmauusTa no an. 1.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucmsita, CbOTBETHO 3aMECTHUK-NPeACeaaTensT,
B3eMa pelueHue no an. 3, T. 3, KoraTo OT/laraHeTo Ha OMOBeCTSBaHeTo no an. 3, T. 1 un
OMNOBECTSABAHETO Ha MH(opMaumsaTa no an. 1, T. 2 He ca AOCTaTbyHW, 3@ Aa Ce rapaHTupa,
ye crtabunHOCTTa Ha (MHAHCOBUTE nasapu HaAMa fa 6bae M3N0XKEHa Ha PUCK UKW KOraTto
edeKTbT oT NybaMKyBaHeTO Ha MHdbopMaumsaTa 6u 6un Hecbpa3MepeH CNpSMO TeXeCTTa Ha
HapyLLEeHWETO.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) MNpun oTnagaHe Ha OCHOBaHuATa MO an. 3
KOMUCKATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, onosectsaBa MHdopMaumsaTa no an. 1 B
nb/ieH obem.

(6) (HoBa - OB, 6p. 102 ot 2019 r.) 3aMecTHUK-NpeaceaTensT OMoBecTsiBa BCsKa
MHdOpMauns, CBbp3aHa C obxanBaHe Ha NPUHYAUTENHUTE AAMUHUCTPATUMBHU MEPKU W
HakasaTeNHUTEe MOCTaHOBMIEHWNS, KOMTO Ca OMoBecTeHW. Ha ornoBecTsiBaHe noanexar W
peleHnaTa, C KOUTO Ca OTMEHEHM MPUHYAUTENHUTE AAMUHUCTPATUBHU MEPKU Un
HaKasaTenHUTe NOCTaHOBMEHMS.

(7) (NpegnwHa an. 5, uam. - B, 6p. 102 ot 2019 r.) KoMucusita cb3gaBa ycnosusi
nHdbopmaumaTa no an. 1 - 6 ga ocraHe nNybnmnKyBaHa Ha UHTEPHET CTpaHMLUATa € 3a nepvos
He No-ManbK OT 5 roavHM Npu cnassBaHe Ha 3aKOHa 3a 3alMTa Ha JIMYHUTE JaHHM.

(8) (MpeavwHa an. 6, gon. - AB, 6p. 102 ot 2019 r.) KomucusAta, CbOTBETHO
3aMecTHuK-npeaceaatenat, uHdopmupa EOLKI OTHOCHO BCSika NpUIOXKeHa Msipka Wau
HaNoXeHO Haka3aHWe, KOUTO ca MybnvKyBaHM B CbOTBETCTBME C an. 1, eAHOBPEMEHHO C
ny6aMKyBaHETO W.

(9) (MpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) Komucusata npenoctaBs exerogHo
obobuieHa wuHdopmaums Ha EOUKIT OTHOCHO NPUNOXEHUTE MEPKU WAUM  HaNOXEHUTE
Haka3aHWs 3a HapyLeHne Ha pasnopeabuTe Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo
My.

AOMNBbHWUTEJTHN PA3MNOPELBU

8§ 1. (U3m. n pgon. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; pgon., 6p. 42 ot
2016 r.; u3m. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; u3m., 6p. 15 o1 2018 ., B
cuna ot 16.02.2018 r.) No cMucbna Ha 3aKkoHa:

1. ,[AbpxaBa uneHka" e AbpykaBa - YleHKa Ha EBponeickusi Cbio3, Wnn gpyra AbpXxasa
- cTpaHa no Cnopa3yMeHneTo 3a EBponeicKoTo MKOHOMUYECKO NPOCTPaHCTBO.

2. ,[AbpxxaBa uneHka no rnpousxon" e:

d) 3a ynpaBnsBallo APYXXeCTBO - AbpXXaBaTa YieHKa, KbAEeTO Ce Hamupa CeaasnwieTo
My;

6) 3a KONEKTMBHA MHBECTMLMOHHA CXEMa - Abp)kaBaTa Y/eHKa, YMUTO KOMMETEHTEH
OpraH e usgan nMueHs3a, CbOTBETHO Pa3peLleHNETo 3a U3BbpLUBaHE Ha AENHOCT.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsiBalio
aNnTepHaTUBHW WHBECTULUMOHHM (OHAOBE - [bpXXaBaTa YeHKa, KbAETO Ce Hamupa
CcefanueTo My, CbOTBETHO pedepeHTHaTa AbpXaBa 4YfeHKka - 3a JiMue, ynpasnssallo
aNnTepHaTUBHWN MHBECTMUMOHHM (DOHAOBE, CbC CeaanuLLe B TpeTa AbpXaBsa;

r) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTuBeH
MHBECTMUMOHEH OHA - AbpXaBaTa uY/EHKa, YMUTO KOMMETEHTEH OpraH e wu3gan
pa3peLIEHNETO 3a U3BBLPLUBAHE Ha AEWHOCT MMM B KOSTO € PEerucTpypaH 3a mbpeu MbT, a Npu
NIMNCa Ha paspelleHVe WM perucTpauns - AbpXaBaTa YfleHKa, B KOATO Ce Hamupa
CefanueTo U/Mnu ynpaeneHueTo my.



3. ,[bliepHO ApyecTBo" € AbLIEPHO APYXKEeCTBO Mo cMucbna Ha § 1, T. 10 ot
AONbAHUTENHUTE pa3snopeabu Ha 3akoHa 3a AOMbAHWUTENHUS HAA30p BbpXYy (PMHAHCOBUTE
KOHrnioMeparwu.

4. ,[dsanoBe Ha KONEKTMBHA MWHBECTUMLMOHHA cxeMa" ca (PMHAHCOBU WHCTPYMEHTH,
n34afeHn OT KONIEKTUMBHA MHBECTMLMOHHA CXeMa, KOMTO M3pa3siBaT npaBaTa Ha TexHuTe
nputexaTenn BbpXy HEWHWTE akTuBW. [1sanoBe Ha KONMEKTUBHA MHBECTMLMOHHA CXeMa
O3HayaBa M aKUUW Ha KOMEKTMBHA MHBECTULMOHHA CXeMa.

5. ,MHBectutop" e uHBECTUTOpP MO CMUCbAA Ha § 1, T. 1 OT AONbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a Ny6IMYHOTO NpeasiaraHe Ha LeHHM KHUXa.

6. ,VHCTpyMEHTVM Ha napuyHus nasap" ca WMHCTPYMeHTW, 0obuyalHO TbpryBaHW Ha
MapuYHUS nasap, KOUTO Ca IMKBUAHWM W YMSITO CTOMHOCT MOXE Aa 6bae onpedeneHa TOYHO
No BCSKO BpeMe.

7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeBanudunumpaHo yyactme"
€ NPSIKO WM HEMNpPSAKO yyacTue B YNpaBsBaLLO APYXECTBO CbOTBETHO B /ML, YNPaBsBaLlo
anTepHaTUBHN WHBECTMUMOHHM (oHaoBe, koeTo npeactasnssa 10 wam Hag 10 Ha cTo OT
Kanutana WiuM OT npasaTa Ha rnac B obwoTo cbbpaHue, onpedeneHn CbrnacHo yn. 145 u
146 ot 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LEeHHU KHUXKa, WK KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO BUSIHNE BbpXY YNPaBAEHNETO Ha APY>XXECTBOTO.

8. ,KnneHT" e BCAKO OU3NYECKO WAN OPUAMYECKO fMUE U BCSKO APYXKeCTBo,
BK/IIOUNTENHO KONMEKTUBHA WHBECTULMOHHA CXEMa, YMSITO [AEMHOCT Ce YynpaBnsiBa oT
ynpasnsBaLlo ApY>XeCTBO WU/IM KOETO Cce MNos3Ba OT ycnyruTe no yn. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KnoH" Ha ynpasnsiBaLo
APY>XXeCTBO, CbOTBETHO Ha NuLe, YNpaBisiBawo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBAHE Ha AEMHOCT, KOETO € HeEMnepcoHuUdUUMpaHa YacT OT yrnpaB/siBalloToO
APY>XeCTBO, CbOTBETHO OT JIMLETO, YNpaBnsBallo anTepHaTUBHNU MHBECTULMOHHM (DOHAOBE,
n npeanara ycnyru, 3a KOMTo ynpasnsiBawoTo APY>XECTBO, CbOTBETHO SINLIETO, YNpaBnsBaLlo
anTepHaTUBHN UHBECTUMLUMOHHM (POHAOBE, € NOMYYUIO MLEHS.

10. ,KonekTuBHa WHBECTUUMOHHa cxema" e npeanpusTve, OpraHu3MpaHo KaTo
WMHBECTULUMOHHO APY>XECTBO, A0roBopeH (hoHA Mnn AsSN0B TPLCT, NOAYYUIO paspelleHne 3a
M3BbPLLIBaAHE Ha AeNHOCT cbrnacHo Aunpektnea 2009/65/EO.

11. (U3m. - OB, 6p. 109 ot 2013 r., B cvna o1 20.12.2013 r.) ,KomneTeHTHU opraHn” ca
OopraHuTe Ha CbOTBETHaTa AbpXXaBa, KOUTO UMAT HaA30pHW NMPaBOMOLLMS MO OTHOLLIEHME Ha
CbOTBETHATa UHCTUTYLMS.

12. ,KoHTpon" e KOHTPO/ No cMUCbNa Ha § 1, T. 8 oT gonbiHUTENHUTE pasnopeadu Ha
3aKoHa 3a AOMb/HUTENHNUS HAA30p BbPXY (PUHAHCOBUTE KOHIIOMEpPaTw.

13. ,HeTHa CTOMHOCT Ha akTuBMTe" e obLiaTa CTOMHOCT Ha BCUYUKM aKTMBM B NopTdeina
Ha KONEeKTMBHaTa MHBECTULMOHHA CXeMa, HaMasleHa C BCUYKU 3a4b/HKEHUS.

14. ,NoBTOpPHO" € HapyLeHWETO, M3BBLPLUEHO B €4HOrOAMLIEH CPOK OT B/IM3AHETO B
CMNa Ha HaKasaTeNHOTO MOCTaHOB/IEHME, C KOETO HApYyWWUTENST € Hakas3aH 3a CbWOTOo Mo
BMA, HapyLUeHue.

15. ,locTosHHM pa3xoamn” ca cymaTa Ha HauMCNeHUTEe pa3xoau 3a aMopTM3aumm, Haemu,
3a4b/DKUTENHM 3aCTPax0BKW, AaHbUM U TaKCU 33 HEABMXXUMM MMOTM, Bb3HArpaXxaeHust Ha
Y/IEHOBETE Ha YNPaBUTENHUTE U KOHTPOSIHUTE OpraHvu U ApYrn pa3xoau, KOUTO He 3aBUCST
oT obeMa Ha MU3BbpLUBaHaTa AEMHOCT.

16. ,lNpeanpuaTtve Mavka" e npeanpusiTue MarMka MO CMUCbAa Ha § 1, T. 9 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbAHWUTENHMSI Haa30p BbpXy (MHAHCOBUTE
KOHIrfioMepaTu.

17. ,NMpexBbpnsieMn LeHHN KHMxXa" ca:

d) aKuMn B ApYy>XeCTBa M APYry LUEHHU KHWXXA, EKBUBANEHTHM Ha akuuu;

6) obnvrauumn n apyru opMmn Ha CEKIOPUTU3INPAH AbAr (AbTOBU LEHHN KHUXA);

B) ApPYrn NpexBbpfsieMU LEHHM KHUXKA, KOMTO AaBaT npaBo 3a npuaobuBaHe Ha
NPEXBBLPASIEMU LIEHHWN KHMXKA Ype3 3anncBaHe Uav n3BbpluBaHe Ha 3aMsHa.



18. (don. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lNpuemalla abpxasa
yneHka" e:

d) 3a ynpasnsiBalLo APYXECTBO - AbpXaBaTa 4YfieHKa, KOATO He € AbpXXaBa Y/ieHKa Mo
CMMCbAA Ha T. 2, 6ykBa ,a", B KOSITO ynpaBnsBalloTo APY>KECTBO MMa KJIOH UM NpeaocTass
ycnyru;

6) 3a KONeKTMBHa WHBECTMLMOHHA CXeMa - Abp)KaBaTa YleHKa, KOSATO He € [AbpiKaBa
YyneHKka no cMmcbna Ha T. 2, bykea ,6", B KOSATO ce Npepnarat AS0BETE Ha KOMEeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nuue, ynpasnsiBalo
anTepHaTMBHN UHBECTULUMOHHU (POHAOBE:

aa) obpkaBa uYfeHKa, pasfiMyHa OT Abp)KaBaTa YfieHKa Mo Npovsxod, B KOSTO nue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Cefarnvlie B AbpXaBa Y/eHKa
yrnpaBsnsiBa antepHaTMBeH MHBECTUUMOHEH (hOHJ, YCTAHOBEH B ibpXXaBa Y/IeHKa;

66) obpXXaBa YneHKa, pa3nuyHa OT Abp)KaBaTa YMeHKa MO npousxod, B KOATO nvue,
yrNpaBnsiBalo anTepHaTMBHU WMHBECTMUMOHHM (DOHAOBE, CbC Cefanviie B AbpXKaBa uYeHKa
npegnara AsnoBe WAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH OoHA, YCTaHOBEeH B
AbpXXaBa YSIeHKa;

BB) ObpXXaBa uYfIeHKa, pasfiMyHa OT Abp)KaBaTa YfieHKka Mo Npov3xod, B KOSITO Nuue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Cefarnvlie B AbpXaBa Y/eHKa
npeanara Asn0BE WM akUMW Ha anTepHaTUBEH WMHBECTMUMOHEH (OHA, YCTAHOBEH B TpeTa
AbpXaBa;

[T) ObpXaBa uYfeHKa, pa3finyHa OT AbpXXaBaTa uYfieHKa Mo MpouM3XoA, B KOSATO Nuvue,
yrnpaBnsiBalo anTepHaTUBHM WMHBECTULUMOHHM (POHAOBE, CbC CeAanulle B TpeTa AbpKasa
yrnpaBnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH B AbpXXaBa YSIEHK];

A/4) LbpXaBa YneHKa, pasnnyHa OT AbpKasaTa YneHKa Mo rnpovsxoh, B KOSATO Nvue,
ynpaBnsiBalo anTepHaTUBHM WMHBECTULMOHHM (POHAOBE, CbC CeAanulle B TpeTa AbpKasa
npegnara AsnoBe MAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIEeHKa;

€e) ObpXXaBa YneHKa, pa3nnyHa OT AbpXKaBaTa 4YfieHKa Mo Npou3Xod, B KOSATO nuvue,
ynpaBnsiBallo anTepHaTMBHU MHBECTUUMOHHWM (POHAOBE, CbC Ceanvule B TpeTa AbpXasa
npeanara As10Be WM akuMM Ha anTepHaTMBeH WHBECTMUMOHEH (POoHA, YCTaHOBEH B TpeTa
AbpXxasa.

X0ok) (HoBa - 1B, 6p. 42 o1 2016 r.) AbpXKaBa YieHKa, pa3fMyHa OT AbpXaBaTa YeHKa
Nno MpoM3XoA, B KOSTO Nnue, YNpaBnsiBalo anTepHaTUBHU WMHBECTMUMOHHU (POHAOBE, CbC
cefanuile AbpXasa YfeHKa, NpeaocTassa yciyrute, onpeaenenn B un. 198, an. 5.

19. Nputexaten Ha asnose" e BCAKO (PU3NYECKO WU puaMYecko nuue, KOeTo
npuTeXaBa eauH Uy noeedve Asna B KONEKTUBHA MHBECTULMOHHA CXeMa.

20. (M3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,Cebp3aHn nuua" ca
nvuaTta no CMUCbAa Ha § 1, T. 27 OT AoNbAHUTENHUTE pa3nopeabun Ha 3akoHa 3a nasapuTe
Ha (PMHAHCOBM MHCTPYMEHTM.

21. ,CucteMHO HapylweHue" e Hanuue, Korato ca W3BbpeHU Tpu WAn noseye
AAMUHUCTPATMBHM HapYLUEHUS HA 3aKOHA MW Ha aKTOBETE MO NnpuiaraHeTo My B CPOK eaHa
rogvHa.

22. ,TpaeH HocuTen" e CpeAacTBO 3a MpefocTaBsHe Ha MHGOPMaUMs Ha MHBECTUTOP,
KOETO MO03BOSISIBA HA MHBECTUTOPA Aa CbXpaHsBa MHdOpMauusita, agpecvpaHa IM4HO A0
Hero, No HauyuH, NO3BONSABALY, MOCMNEeABALLO 3arno3HaBaHE C Hes 3a nepuoa OT BpeMe,
afekBaTeH 3a UeNuTe Ha npegoctaBsHe Ha  MHopMauusitTa WM NO3BONSBALY
Bb3MNPOM3BEXAAHE Ha CbXpaHeHaTa MHpopMaums 6e3 NnpomMeHu.

23. (don. - OB, 6p. 42 ot 2016 r.) ,TpeTa AbpxaBa" e AbpXaBa, KOSTO HE € Abp)KaBa
yfieHKa rno cMmucbna Ha T. 1.



24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PUHAHCOBN UHCTPYMEHTM"
ca (PMHAHCOBUTE MHCTPYMEHTM MO CMUCHA Ha Y. 4 OT 3akoHa 3a nasapuTte Ha GUHAHCOBM
NHCTPYMEHTH.

25. (Hosa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; uam., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.) ,bopcoBo ThpryBaH oHA" € KONeKTMBHA WMHBECTULUMOHHA CXema,
KOSITO MMa Hal-Mafiko eauH Kfac ASNOBE WKW aKuMKM, NMPUETU 3a TbProBusi U TbpryBaHW Ha
perynvpaH nasap no un. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha (UHAHCOBU UHCTPYMEHTH
WM HA MHOMOCTPaHHA CMCTeMa 3a Tbproeus No § 1, T. 17 OT AONMBbAHUTENHUTE pa3nopeadu
Ha 3akoHa 3a rnasapuTe Ha (WUHAHCOBW WMHCTPYMEHTU Mpe3 usdnaTa TbproBcKa cecus Ha
CbOTBETHMS Na3ap M 3a KOUTO € CKITKOYEH AOrOBOP C NMOHE eAVH MapKeT-MeNKbp 3a akumuTe
WK ASNOBETE, KOWTO OCMrypsiBa noaabp)kaHe Ha 60pcoBa LeHa Ha akUMUTE UK OSNIOBETE,
KOSTO He Ce pa3/MyaBa 3HAYMTENTHO OT HETHaTa CTOMHOCT Ha aKTUBWUTE, CbOTBETHO OT
WHAOMKATMBHAaTa HETHA CTOMHOCT Ha aKTUBMUTE.

26. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,MiHAMKaTMBHa HETHA
CTOMHOCT Ha akTMBMTE" € MspKa 3a MeXAyAHEBHA CTOMHOCT Ha HETHaTa CTOMHOCT Ha
60pcoBO TbpryBaH (poHA Bb3 OCHOBA Ha Hal-aKTyanHW AaHHW.

27. (Hosa - 1B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; usM., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) ,,AKTMBHO ynpasnsiBaH 60pcoBo TbpryeaH ¢oHA" e 60pcoBO TbpryBaH
¢oHa, ynpaBnsBaH CbrnacHO UenuTe U MNOAUTMKATa Ha KOMEeKTMBHaTa WMHBECTULMOHHA
CXeMa, Npu yrnpaBlEHNETO Ha KOWTO He Ce Criean KOHKPETEH MoKasaTer.

28. (Hoea - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lNacuBHO ynpaensiBaH
bopcoBo TbpryBaH d¢oHA" e 60pcoBO TbpryBaH (hoHA, ynpasnsiBaH CbrflacHO uUenute u
NOMTUKATA Ha KOMEKTMBHATa WHBECTUUMOHHA CXeMa, CbC CbCTaB M CTPyKTypa Ha
nopTtdeina, KoaTo GU3NYECKN Bb3NPOU3BEXAA OCHOBHU MHAEKCU Ha perynmpaHun nasapu Ha
AbPXXaBu YNEHKU WK NPUPaBHEHU Ha TAX peryimpaHun nasapuy OT TPETU AbpXKaBu.

29. (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa T. 28, 6p. 76
or 2016 r., B cuna ot 30.09.2016 r.) ,JImBbpuax" e BCEKM METOA, MPU KOWTO JMLE,
ynpaBnsiBaWo anTepHaTUBHW WHBECTUUMOHHW (DOHAOBE, YBeNMyaBa eKcrno3vumsaTa Ha
ynpaBnsiBaH OT Hero anTepHaTMBEH WHBECTULUMOHEH (POHA He3aBUCMMO [anu NMocpeacTBOM
3aeMaHe Ha napuyHM CpeacTBa WM LEHHW KHUXKA, 4Ype3 /NUBBLPUAXK, BKIKOYEH B
[AepVBaTUBHM MO3VLMKM, WU MO APYr HAYMH.

30. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBall anTepHaTMBEH MHBECTULMOHEH (oHa" e
anTepHaTMBEH UHBECTULIMOHEH (DOHA, KOWNTO:

d) wHBeCcTUpa HaW-mManko 85 Ha CTO OT aKkTMBWTE CU B [ApYyr anTepHaTUBEH
NHBECTUUMOHEH oHA (rNaBeH anTepHaTUBEH MHBECTUUMOHEH OoHA);

6) viHBecTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MoOBeYe OT €AUH [NaBeH
anTepHaTMBEH MHBECTUUMOHEH (POHA, KOUTO MMAT eaHaKBU MHBECTULMOHHW CTpaTermmn, nnm

B) Ma ApYr BUA €KCNO3UUMS B pa3Mep Hail-Maniko 85 Ha CTO OT aKTMBMTE CU B NaBeH
anTepHaTUBeH MHBECTULMOHEH (POHA.

31. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa 1. 30, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[naBeH anTepHaTMBEH WHBECTMLMOHEH doHAa" e
aNnTepHaTUBEH MHBECTULMOHEH (POHA, B KOWTO ApPYr anTepHaTMBEH WHBECTULMOHEH (DOHA
MHBECTUPA UM KbM KOMTO MMa EeKCNo3unumnsi B CbOTBETCTBME C T. 29.

32. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 31, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[dbpxaBa Ha YyCTaHOBSBaHE Ha anTepHaTWBEH
NHBECTUUMOHEH (oHA" e AbpXaBaTa, B KOSATO anTepHAaTMBEH WHBECTULMOHEH OHA e
NosTy4nn paspeLleHne Uan e permcTtpupaH, a ako He € NoNy4Ynn paspeLleHne Unn CbOTBETHO
He e perncTpupaH - AbpXkaeaTa, B KOSTO € cefanueTo My U/1nm rnaBHoOTO My yrnpaBeHue.

33. (Hoea - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 32, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa abpkaBa yneHka" e AbpXXaBaTa YieHKa,
onpegeneHa B CboTBeTCTBUE C un. 207.



34. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 6opcoB NocpeaHnK" e KpeamTHa MHCTUTYUMS,
MHBECTULIMOHEH MOCPEAHUK WM Apyr cybekT, noanexall Ha CbOTBETHWU perynnpaHe u
HaA30p, KOWTO npeanara ycnyrn Ha NnpoeCcuoHanHn MHBECTUTOPM OCHOBHO 3a (hMHaAHCUpaHe
N U3MbJHEHWE Ha caenku C (UHAHCOBM WHCTPYMEHTU KaTO HacpelHa CTpaHa, KaTto B
[OMbJIHEHNE MOXE [a npeasiara u Apyrn PyHKUMKU KaTo K/IMPUHT U CETBLIMEHT Ha CAENKM,
MONEeYnTENCKN YCIyrn, 3aeMaHe Ha LEHHW KHWXKA, CbobpaseHn C HyXAuTe TeXHUYEeCKu
yCnyru u cpeactsa 3a onepaTvBHa NoaapbXKa.

35. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwHa T. 34, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,XonguHroBO ApYXKeCTBO" € [ApPY>XeCTBO, KOEeTo
WHBECTMPA B €4HO MM B MOBEYEe ApYyrM APYXECTBa C Ornea U3Nb/HEHME Ha €4Ha Mnn
rnoBeYe TbProBCKWU CTpAaTerMn Ype3 CBOM AbLUEPHU APYXXECTBA, acoLMUPaHN ApY>XecTBa WK
ApYy)XeCTBa, B KOMTO NpuTexasa y4yacTue, C Len yBenuyaBaHe Ha TAxHaTa Ab/IroCPOYHa
CTOMHOCT M KOETO OTroBaps Ha €4HO OT C/IeAHUTE U3NCKBaHMS:

a) (vam. - B, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) meicTBa 3a cobCcTBEHA
CMeTKa M akummTe My ca AOMyCHaTU A0 TbproBus Ha perynvpad nasap no yn. 152, an. 1mn 2
OT 3aKoHa 3a nasapuTe Ha PUHAHCOBWN UHCTPYMEHTH;

6) OcHOBHaTa My LeNn He e OCUrypsiBaHe Ha Bb3BPbLLAEMOCT Ha WHBECTUTOpPUTE
NoCpeACcTBOM MNpeKpaTsBaHe Ha UHBECTMUUUTE My B AbLUEPHU WM aCOLMUPaHN ApY>XeCcTBa U1
TOBa 06CTOSATENCTBO € OTPA3eHO B FOAULLHWUS My OTYET MW B ApYrn OPUUMANHN OOKYMEHTMW.

36. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 35, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[peanaraHe” e BCsKa Npsika UK Henpsika odepTa nnm
npogax6a Mo MHMUMATMBA MW OT UMETO Ha YNpaBnsBaLLO APY>XXECTBO UIN CbOTBETHO NuLe,
yNpaBnsiBalo anTepHaTMBHW WHBECTUUMOHHM (POHAOBE, Ha AS10BE MAM  akuuMu  OT
yrnpaBnsiBaHa OT Hero KOSIeKTMBHA WHBECTUUMOHHA CXeMa, CbOTBETHO anTepHaTUBEH
NHBECTUUMOHEH (POHZ, HAa UHBECTUTOPU C MECTOXMBEEHE NN Ccefanuile Ha TepUTopusaTa Ha
EBponeickns cbto3.

37. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxzaeHne" e Bb3HarpaxaeHue,
M3NMawaHo Ha fuue, YNpaBnsBallo aNTEPHATMBHW WHBECTMUMOHHM ¢oHAOBE, 3a
M3BbpPLBAHUTE OT Hero YCnyrM BbB Bpb3Ka C YNpaBfeHMETO Ha anTepHaTuBEH
MHBECTMUMOHEH OHA 3a CMeTKa Ha nevyanbata Ha YynpaBnsiBaHUSA anTepHaTUMBEH
NMHBECTUUMOHEH oHA. [JoXOoAHOCTTa OT WMHBECTUUMM B anTEepHATUBHWUS WHBECTULMOHEH
¢oHA Ha NMUETO, KOETO ro YrpasssaBa, HE Ce CMSATA 3@ Bb3HarpaxxaeHue.

38. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeaunwHa T. 37, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
,MapkeT-Menkbp" € nMue No cMucbia Ha § 1, T. 7 OT JOMbHUTENHWUTE pa3nopeabu Ha
3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

8§ 2. (U3m. u3usno - OB, 6p. 21 ot 2012 r.; pgon., 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; pon., 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; gon., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; gon., 6p. 26 ot 2020 r.) 3aKOHBLT BbBEXAA N3MCKBAaHUATA Ha:

1. AnpektnBa 2009/65/EO Ha EBponenckmns napnameHT n Ha CbBeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA33aKOHOBUTE W aAMUMHUCTPATUBHUTE
pa3nopeabu OTHOCHO MpeanpusATMSATa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBbPMIMU LIEHHM
kHwxa (MKUMNUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. AvpektuBa 2010/78/EC Ha EBponelickua napnameHT v Ha CbBeTa OT 24 HoeMBpwu
2010 r. 3a u3MeHeHne Ha aupekTmBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wm
2009/65/EO BbB Bpb3ka C nNpaBoMowwmsTa Ha EBponenckusi Haa3opeH opraH (EBponemncku
6aHKkoB opraH), EBponeickus Hap3opeH opraH (EBponeicks opraH 3a 3acTpaxoBaHe U
npogecnoHanHO MEHCMOHHO ocurypsisaHe) u EBponenckus Hag3opeH opraH (EBponemncku
OpraH 3a LieHHN KHwka 1 nasapu) (OB, L 331/120 ot 15 aekemspu 2010 r.).



3. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aunpektnea 2011/61/EC Ha
EBponeiickna napnameHT n Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO fMUaTa, YNpaBnsBaLUM
anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, U 3a M3MeHeHne Ha aupektmeu 2003/41/EO u
2009/65/EO u Ha pernameHTn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (Hoea - 1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Anpektna 2013/14/EC Ha
EBponeiickmns napnameHT n Ha CbBeTa oT 21 Mai 2013 roamHa 3a U3MeHeHue Ha [upekTvBa
2003/41/EO OTHOCHO [AEMHOCTMTE WM HaA30pa Ha MHCTUTYUMMTe 3a npodecnoHanHo
NEeHCMOHHO ocurypsisaHe, Aupektuea 2009/65/EO OTHOCHO KOOPAWUHUPAHETO HA 3aKOHOBUTE,
NMOA3aKOHOBUTE UM aAMUHUCTPATUBHUTE pa3nopeabn OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO
NHBECTUpaHe B npexBbpiiMn LeHHU KHmka (MKUMLUK) n Oupektuea 2011/61/EC OTHOCHO
nvuarta, ynpaensBawy anTepHaTMBHW WMHBECTUUMOHHWM (POHAOBE, MO OTHOLEHME Ha
npenoBepsiBaHETO Ha kpeanTHu penTuHrn (OB, L 145/1 ot 31 man 2013 r.).

5. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aunpektnea 2014/91/EC Ha
EBponeickns napnameHT u Ha CbBeTa oT 23 tonm 2014 r. 3a uM3MeHeHWe Ha [MpeKTuBa
2009/65/EQO  OTHOCHO KOOpAMHMPAHETO Ha 3aKOHOBUTE, MoA3aKOHOBUTE "
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbp/iMMn  LeHHN kHuxa (MKUMLUK) no oTHoweHve Ha pAeno3uTapHute dyHKUUNK,
NnosMTUKaTa 3a Bb3HarpaxaeHusTa n caHkuumte (OB, L 257/186 ot 28 asryct 2014 r.).

6. (HoBa - B, 6p. 26 ot 2020 r.) AupektvBa (EC) 2017/828 Ha EBponeinckus
napnameHT U Ha CbBeTa oT 17 mait 2017 r. 3a u3MeHeHne Ha OupekTtnea 2007/36/EO no
OTHOLUEHME Ha HaCbpyaBaHETO Ha AbJroCpoYHaTa aHraXkMpaHocT Ha akumoHepute (OB, L
132/1 ot 20 mait 2017 r.).

8§ 2a. (Hos - OB, 6p. 42 ot 2016 r.; gon., 6p. 102 ot 2019 r.) 3akoHbLT NpeasMxaa
MEepKK No npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponelickusi napnameHT 1 Ha CbBeTa oT 17 anpwn
2013 r. OTHOCHO eBponencknTe POHAOBE 3a PUCKOB KanuTar;

2. PernamenT (EC) N2 346/2013 Ha EBponelickust napnaMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUMANHO NpeanpMeMaY“ecTBo;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnameHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponelicku hoHAOBE 3@ AbATOCPOYHN MHBECTULIUN.

4. (HoBa - 1B, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponeickus
napnameHT n Ha CbBeTta oT 14 toHn 2017 r. OTHOCHO pOHAOBETE Ha NapuyHMA nasap.

NMPEXOAHWU U SAKTHOMUTEJTHU PA3MNOPEABU

§ 3. KonekTMBHUTE MHBECTULMOHHW CXEMW 3aMEeHAT KPaTKus MPOoChneKT C AOKYMEHT C
Ko4yoBa MHMOPMaUMs 3a MHBECTUTOpUTE No Yn. 57 B cpok o 1 tonm 2012 r.

8§ 4. HBECTMUMOHHUTE ApYyXXeCTBa OT OTBOPEH TUM Ca AJbXHU Aa MPEMUHAT KbM
eiHOCTerneHHa CMCTeMa Ha yrnpasneHue B Cpok A0 1 tonm 2012 .

§ 5. MHBeCTMUMOHHMTE ApyXXeCTBa OT OTBOPEH TUM Ca ATbXHW Aa NpoAajaT Ha uUeHa,
He Mo-HMWCKa OT MasapHaTa WM CTOMHOCT, MpUTEXaBaHWTE OT TAX ABWXUMU BEWM U
HeaBMXXUMUM UMOTW, Npuaobutn no pepa Ha oTMeHeHwus yn. 195, an. 3 OT 3akoHa 3a
ny6AMYHOTO nNpeanaraHe Ha LEHHW KHUXa, B Cpok Ao 1 tonn 2012 r.

8§ 6. [10 U3roTBAHETO Ha CNMCbK Mo uYn. 35, an. 1 octaBa B cMna CAUCLKBLT C 6aHKK
Aeno3unTapu no peaa Ha oTMeHeHus yn. 173, an. 9 ot 3akoHa 3a Nyb6AMYHOTO NpeanaraHe Ha
LEHHW KHWXa.

§ 7. Komucusita 3a pmHaHCOB HAA30p NpyeMa HapeabuTe no npuaaraHeTo Ha 3akoHa.

§ 8. B 3akoHa 3a Komucusita 3a puHaHcoB Haaszop (06H., B, 6p. 8 ot 2003 r.; 13Mm.,,
6p. 31, 67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 N 42 oT 2009 . 1 6p.
43 1 97 ot 2010 r.) ce npaBaAT CNeaAHUTE U3MEHEHNS N OOMb/IHEHUS:

1. Bun. 1, an. 2, 7. 1 gymuiTte ,MHBECTUMLMOHHUTE W yrnpaBnsBawmuTe apyxecresa" ce
3aMeHAT C ,KONEKTUBHUTE WHBECTUUMOHHM CXEMU W UHBECTULMOHHUTE ApYyXecTBa OT



3aTBOPEH TUN M ynpaB-nsBawmTe ApyxecTtsa", cneg AymuTe ,3akoHa 3a ApyXecTBaTa CbC
cneumnanHa MHBeCTUUMOHHA Len" Cbio3bT 1" ce 3aMeHs CbC 3aneTas 1 Hakpas ce aobass ,u
3aKOoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTUMLIMOHHWU CXEMU W Ha APYru NpeanpusaTus 3a
KONEKTUBHO MHBECTMPaHe".

2. Bun. 12, T. 2 cneq aymnte ,,3akoHa 3a ApYy)KecTBaTta CbC CreumanHa MHBECTULMOHHA
uen" ce noctaBs 3aretas M ce pobaBd ,3akoHa 3a AEMHOCTTa Ha  KONEKTUBHUTE
NHBECTULMOHHN CXEMM W Ha APYTN NpeanpuaTvs 3@ KONEKTUBHO MHBECTUpaHe".

3. Bun. 13:

a)san. 1:

aa) B T. 4 cneg aymute ,3aKkoHa 3a nasapuTe Ha UHAHCOBM MHCTPYMeHTU" ce aobassi
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMM M Ha APYrv NpeanpuaTus 3a
KONEKTUBHO MHBECTMpaHe" 1 ce NocTass 3aneTas;

66) B T. 5 cneg aymuTe ,3aKkoHa 3a nasapuTe Ha (MHaHCOBM MHCTPyMeHTU" ce aobass
»3aKOHa 32 AEMHOCTTa Ha KONIEKTUBHUTE MHBECTULMOHHM CXEMM M Ha APYrv NpeanpuaTus 3a
KONEeKTUBHO MHBECTMpPaHe" n ce NocTaBsa 3aneTtas;

BB) B T. 6 cneg aymute ,3akoHa 3a nasapute Ha (MHaHCOBU MHCTPYMeHTU" ce nocTaBs
3aneTtas u ce gobaes ,3akoHa 3a AENHOCTTA Ha KONEKTMBHUTE MHBECTULIMOHHM CXEMU U Ha
APYr1 NpeanpusTus 3a KONEKTUBHO MHBECTUpaHE";

/) B T. 8 cnea gymuite ,3akoHa 3a NyblMYHOTO npesiaraHe Ha LeHHUW KHuxa" ce
nocTaBa 3arneTas M ce aobaesa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHK
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe";

44) 8 T. 10 cneg gymuTe ,,3akoHa 3a nasapuTe Ha UHaAHCOBM MHCTPyMeHTH" ce aobass
»~3aKOHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU U Ha ApYrn Npeanpusitus 3a
KONEeKTUBHO MHBECTMpPaHe" n ce NocTaBsa 3aneTtas;

ee)B T. 11 cnep aymute ,3akoHa 3a nasapurte Ha (hMHaHCOBM MHCTPyMeHTU" ce aobass
»~3aKOHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU U Ha APYr NpeanpusaTuns 3a
KONEeKTUBHO MHBEeCTMpPaHe" n ce NocTaBsa 3aneTtas;

6) B an. 2 cnepg aymuTe ,,3akoHa 3a nasapure Ha UMHAHCOBM MHCTPYyMeHTH" ce aobass
»3aKOHa 3a AEMHOCTTa Ha KOJTIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEeKTUBHO MHBEeCTMpaHe" n ce NocTaBs 3aneTasl.

4. B un. 15:

a)san. 1:

aa)B T. 2 cnef aymuTe ,,3akoHa 3a nybnnyHoTOo npeanaraHe Ha LEeHHU KHMKA" Cbio3bT
M" Ce 3aMeHs CbC 3aneTasl, a cneg AymuTe ,3akoHa 3a nalapute Ha (UHAHCOBK
MHCTpyMeHTUN" ce nobaes ,M 3aKkoHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMM
M Ha Apyrv NpeanpuvsTis 3a KOJTEKTMBHO MHBECTMPaHe";

66) B T. 3 cneg aymute ,,3akoHa 3a Nyb/MYHOTO npeanaraHe Ha LUeHHU KHUXA" Cbio3bT
M" Ce 3aMeHs CbC 3aneTtas, a cneg Aymute "3akoHa 3a nasapute Ha (UHaAHCOBU
NHCTPYMeHTU" ce pobaBs ,M 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WUHBECTULIMOHHU CXEMM
M Ha Apyrv NpeanpusTis 3a KONEKTMBHO MHBECTMPaHe";

BB) B T. 4 cneg Aymute ,rnaBa MbpBa OT 3aKoHa 3a nasapute Ha (UHAHCOBK
NHCTPYMeHTU" ce nocTaes 3aneTas u ce aobassa ,Mo YacT YeTBbpTa, raBa AeBeTHajeceTa
OT 3aKOHa 3a AEMHOCTTa Ha KONMEKTUBHUTE MHBECTULIMOHHM CXEMW M Ha ApYrv NpeanpusTms
3a KONIEKTUBHO MHBECTMpaHe";

) B T. 5 cneg aymute B ciydaute no 4n. 212, an. 4 ot 3akoHa 3a nybanyHoTo
npeanaraHe Ha LeEeHHU KHuka" ce noctaes 3anetas v ce aobass ,no un. 195, an. 3 ot
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha APYrv NpeanpuaTus 3a
KONEKTUBHO WHBeCTMpaHe", a cneg aymute ,no un. 212, an. 1, T. 1 oT 3akoHa 3a
ny6aMYHOTO npeanaraHe Ha LeHHW KHMka" ce noctaesa 3anetas u ce aobass ,no un. 195,
an. 1, 7. 1 oT 3aKoHa 3a AEeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMWU W Ha ApYru
NpeanpuaTus 3a KONEKTUBHO MHBECTUPaHE";



44) B T. 6 cnea aymuTe ,3akoHa cpeuly nasapHuTe 3n10ynotpebu ¢ duHaHcoBu
MHCTPYMEHTN" ce MOCTaBs 3arneTasi U ce AobaBsa ,3akoHa 3a AEVMHOCTTa Ha KONEKTUBHUTE
WNHBECTULMOHHN CXEMM W Ha APYrU NPeanpusTus 3a KONEKTUBHO MHBECTMpaHe";

ee) B T. 7 cnenq pymuTe ,3aKkOHa cpelly MasapHuTe 310ynotpebu ¢ duHaHcoBM
MHCTPYMEHTN" ce MOoCTaBs 3arneTasi U ce aobaBsa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM W Ha APYTN NpeanpuaTys 3@ KONEKTUBHO MHBECTUpaHe";

XX) B T. 9 AymATe ,MHBECTULIMIOHHWTE [APYXECTBA" Ce 3aMEHAT C ,KOJIEKTUBHUTE
WMHBECTULMOHHN CXEMU U MHBECTULIMOHHUTE ApY>KeCTBa OT 3aTBOpeH Tvn";

33)B T. 15 cneg aymuTte ,3akoHa 3a nasapure Ha QUHAHCOBN MHCTPYMEHTU" ce NoCTaBs
3aneTast U ce goba.s ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
APYT1 NpeanpusiTusi 3a KONEKTUBHO MHBECTMPaHe", a gyMuTe ,,perymMpaHeTo U KOHTPona Ha
nasapa Ha LEHHW KHWKA" ce 3aMeHAT C ,peryvMpaHeTo M KOHTpoNia Ha na3apa Ha
(PUHAHCOBWN MHCTPYMEHTN";

6)B an. 2:

aa) B bykea ,a" cneg aymurte ,3akoHa 3a nybnMyHOTO npeanaraHe Ha LeHHW KHuxa"
Cbto3bT ,M" Ce 3aMeHsl CbC 3aneTas, a cnej AymuTe ,3akoHa 3a nasapuTe Ha (uHaHCOBU
NHCTPYMeHTU" ce pobaBs ,M 3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM
N Ha Apyry1 Npeanpusitisl 3a KONEKTUBHO MHBECTUpaHe",;

66) B 6ykea ,6" aymute ,3akoHa 3a NybAMYHOTO npeanaraHe Ha LEeHHW KHmka" ce
3aMEHSIT CbC ,3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM W Ha Opyrv
npeanpusaTMs 3a KOMEKTUBHO MHBECTUpaHe", a AymMuTe ,MHBECTULMOHHO ApYyXecTBo" ce
3aMeHsIT C ,KOMEKTMBHA MHBECTUMLMOHHA CXEMa M MHBECTMUMOHHO APYXXECTBO OT 3aTBOpEH
™mn".

5. Bun. 18:

a)san. 1:

aa) B 1. 1 cneg gymute ,3akoHa 3a nybnMYHOTO MpefnaraHe Ha LeHHU KHuka" ce
pobaBss ,3akoHa 3@ [AEMHOCTTa Ha KOMEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha ApyrU
NpeanpuaThs 3a KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBs 3aneTas;

66) B T. 6 cneg aymute ,3akoHa 3a nybnnYHOTO npeaniaraHe Ha LeHHU KHmka" ce
pobaBsi ,3aKoHa 3a@ [AEMHOCTTa Ha KOMEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha AOpyru
NpeanpuaThs 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaBs 3aneTas;

6) B an. 3 cneg aymute ,3akoHa 3a NybsMYHOTO npegnaraHe Ha LeHHW KHuxa" ce
pobaBsi ,3aKoHa 3@ [AEMHOCTTa Ha KOMEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha AOpyru
NpeanpuaTys 3a KONEKTUBHO MHBECTMPaHe" 1 ce NoCcTaBsa 3aneTast.

6. B un. 19, an. 2, 1. 1 cnea gymuite ,3akoHa 3a nybanyHOTO npeaniaraHe Ha LeHHM
KHMXA" ce nobaBsi ,,3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMWU U Ha
APYrn NpeanpusaTus 3a KONEeKTUBHO MHBECTMpaHEe" 1 ce NocTaBsa 3aneTasl.

/7. Bun. 24, an. 5, 7. 1 cnea gymute ,3akoHa 3a nybanyHOTO npeaniaraHe Ha LEeHHM
KHMXA" ce nobaBsi ,,3aKOHa 3a AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU U HA
APYrn NpeanpusaTus 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaBsa 3aneTasl.

8 Bun. 27, an. 1, 1. 1 cneg aymute ,3akoHa 3a nyb/MYHOTO npeanaraHe Ha LeHHW
KHWka" ce gobaBs ,3akoHa 3@ AEMHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHU CXEMU U Ha
APYrv NpeanpusTus 3a KONEKTUBHO MHBECTUPaHE" U ce NoCTaBsa 3aneTasl.

9.Bun. 30, an. 1:

d) Touka 4 ce U3MeHs Taka:

4. KONEKTUBHUTE UHBECTULIMOHHM CXemu;"

6)B T. 5 gymute 1 ynpasnsBaHuTe OT TSX AOroBOpHKU hoHAoBe" ce 3annyasar;

B) Cb3/iaBa Ce HoBa T. 6:

»0. MHBECTULMOHHUTE [pYy>KecTBa OT 3aTBOpPeH Tun;"

r) pocerawHute 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeart cboTBETHO T. 7, 8, 9, 10, 11, 12,
13 n 14.



§ 9. B 3akoHa 3a ApyecTBaTa CbC CneuunanHa uHBecTuumoHHa uen (obH., B, 6p. 46
ot 2003 r.; u3M., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 n 53 o1 2007 r.) ce npaBsAT cnegHUTe N3MEHEeHUs U AOMb/IHEHUS:

1. B un. 9, an. 4 gymute ,un. 173 oT 3akoHa 3a nybaMYHOTO npegsiaraHe Ha LeHHU
KHMXa" ce 3aMeHsaT C ,4n. 28 M rnaBa neTa OT 3akoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE
NHBECTULMOHHN CXEMM M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

2. Bun. 11, an. 3, 7. 1 cnea aymute ,3akoHa 3a nybnMYHOTO npegnaraHe Ha LieHHW
KHWka" ce MmocTaBsl 3aneTast M ce fobaBsi ,Ha 3akoHa 3a [AEWMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M HA ApPYrn NPeanpuUaTUS 3a KONEKTUBHO MHBECTUpaHe".

3. Bun. 29, an. 1 gymute ,HneH 177, an. 4 n 5 ot 3akoHa 3a nybsnM4HOTO npegnaraHe
Ha LEHHM KHWXKA" ce 3aMeHaT ¢ ,YneH 144, an. 3 n 4 oT 3aKoHa 3a AEMHOCTTa Ha
KONMIEKTUBHUTE WHBECTULMOHHM CXEMWM U Ha [Apyrn nNpeanpuaTs 3a  KOJIEKTUBHO
NMHBECTUpaHe".

4. B § 2 OT npexogHUTE W 3aKIYMTENHUTE pa3nopeadu cnep aymute ,3akoHa 3a
ny6AnMYHOTO NpeanaraHe Ha LeHHN KHMa" ce NocTaBs 3anetas u ce aobaes ,Ha 3akoHa 3a
AENHOCTTAa Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEMU W Ha ApyrM npeanpustus 3a
KONEeKTUBHO MHBECTUpaHe".

§ 10. B 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 52 ot 2007 r.;
n3Mm., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 oT 2009 r. 1 6p. 43 o1 2010 1.)
ce NpaBAT cnegHUTe U3MEHEHNUS U AOMb/THEHMUS:

1.Bun. 11, an. 2:

a)B T. 8 cnea aymuTe ,,3aKoHa 3a Apy)KecTBaTa CbC crieumasnHa MHBECTUUMOHHa Len" ce
nocTaBa 3arneTas M ce aobaBsa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMM M Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe";

6)B T. 9 cnea aymnTe ,3akoHa 3a ApYyXXecTBaTa CbC creumanHa MHBeCTUUMOHHA Len" ce
nocTaBa 3arneTas M ce pobaBsa ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe";

B) B T. 10 cneg aymute ,3akoHa 3a MNybrMYHOTO npeasniaraHe Ha LEeHHW KHuxka" ce
noctaes 3aneTtas U ce aobaesi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM M Ha ApYrn NpPeanpusaTUS 3a KONEKTUBHO MHBECTMpaHe".

2. Bun. 20:

a)s an. 1, 1. 4 cnep pymuTte ,,3akoHa 3a ApyecTBata CbC CcneuunanHa MHBeCTULMOHHA
uen" ce noctaBa 3anetas U ce pobaBs ,3akoHa 3a [AEVHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHU CXEMU M Ha APYr1 NpeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

6) B an. 2, 7. 4 cnen aymute ,3aKoHa 3a ApYy)KecTBaTa CbC CcreunanHa MHBECTULMOHHA
uen" ce noctaBa 3anetas U ce pobaBs ,3akoHa 3a [AEVHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMM M Ha ApPYrn NPeanpuUaTUS 3@ KONIEKTUBHO MHBECTUpPaHe".

3. B un. 268, an. 3, 1. 2 gaymute ,dnpektuea 85/611/ENO" ce 3aMeHsaT € ,[AnpekTnea
2009/65/EQO Ha EBponeickus napnamMeHT M Ha CobBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO HA 3aKOHOBUTE, MOA3aKOHOBUTE W aAMUHUCTPATUBHWUTE pa3nopeatu
OTHOCHO MpeanpusaTusaTa 3a KOMIEKTUBHO WHBECTUpPaHe B MNPEXBbP/IMMU LIEHHU KHUXKa
(NKAMNUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuyaHa no-HaTaTbk ,JupekTusa
2009/65/EQ".

4. B un. 34, an. 3, 1. 4 aymute ,[dunpektuea 85/611/EMO Ha CubBeTa" ce 3aMeHsIT C
~Anpektnea 2009/65/E0".

5. B § 1, T. 18 oT ponbAHMTENHUTE pasnopeabu aymuTe ,3akoHa 3a nybanyHoTo
npeasniaraHe Ha LEHHU KHMXKA" Ce 3aMeHAT CbC ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrn MNpeanpusitusi 3a KOMEKTUBHO WHBECTMpaHe" u aymute
~Anpektnea 85/611/EMO Ha CbBeTa" ce 3aMeHaT ¢ ,Aupektmea 2009/65/EQ".

§ 11. B 3aKkoHa 3a AOMb/HUTENHUS HAA30pP BbpXYy (PMHAHCOBUTE KOHroMepaTtn (06H.,
OB, 6p. 59 ot 2006 r.; u3M., 6p. 52 ot 2007 r.) B § 1 OT goMbAHUTENHUTE pa3nopeabu ce
NpaBaT cnegHUTe N3MEHEHNUS:



1. B 1. 4 pymute ,un. 202, an. 1 oT 3akoHa 3a NybnMYHOTO npeanaraHe Ha LEHHU
KHWXa" ce 3aMeHAaT C ,4n. 86, an. 1 oT 3akoHa 3a [AeNHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMU M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

2. B T1. 19, 6ykBa ,B" aymute ,un. 203, an. 1 ot 3akoHa 3a nybM4HOTO npeanaraHe Ha
LIEHHM KHMXA" ce 3aMeHsT € 4. 90, an. 1 n 2 oT 3aKoHa 3a AENHOCTTA Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

3. B 1. 20, 6ykBa ,B" aymuTe ,3akoHa 3a NybIMYHOTO npeanaraHe Ha LeHHN KHuxka" ce
3aMEeHSAT CbC ,3aKOHa 3a AEMHOCTTA Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMWU M Ha OpYyru
NPeanpusaTUS 3a KONEKTUBHO MHBECTUpaHe".

§ 12. B 3akoHa 3a nybnMyHOTO NpeanaraHe Ha UeHHUM KHuxa (06H., OB, 6p. 114 ot
1999 r.; u3Mm., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 1., 6p. 8, 31, 67 N 71 OT
2003 r., 6p. 37 ot 2004 r., 6p. 19, 31, 39, 103 n 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 n 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce npaBaAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 1, an. 1, T. 2 gymuTe ,Ha MHBECTULMOHHUTE W YyNpaBnsBallMTe APY>XKECTBa,
KaKTO M yC/TOBUSITA 3a M3BbPLUBAHE Ha Te3n AeNHOCTU" ce 3a/IM4yaBar.

2. B un. 77w, an. 1, 7. 8 cneq aymute ,MHBECTULMOHHO APYXecTBO" ce nocTass
3anetas u ce gobass ,40roBopeH oHa".

3. B un. 146:

d) B an. 2 gymute ,BK/IIOYEHM B MHAMBMAYaneH MNopTdenn, ynpaensBaH OT HEro
cbrnacHo yn. 202, an. 2, T. 1" ce 3aMeHaT ¢ ,BK/IOYEHN B NopTdenn, ynpaensBaH OT HEro
CbrnacHo 4n. 86, an. 2, T. 1 oT 3akoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE WHBECTULIMOHHMU
CXEMM M Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe";

6)B an. 3, T. 2 aymnte ,dupektnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT C ,[AMpekTnBa
2009/65/EO Ha EBponeickus napnameHT M Ha CbBeta oT 13 toim 2009 r. OTHOCHO
KOOPAMHMPAHETO HA 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO NpeanpusaTusaTa 3a KOMEKTUBHO WHBECTUPaHe B MNPEeXBbpP/IMMM LIEHHM KHUXa
(NKNMNUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), Hapu4yaHa no-HaTaTbk ,JdunpekTuBa
2009/65/EQ";

B)B an. 5 gymute ,un. 5 ot Aupektnsa 85/611/EMO Ha CuBeTa" ce 3aMeHsT C 4. 6 OT
AnpekTtnea 2009/65/EOQ".

4. Aan versbptn ,MHBECTULUNOHHWN OPY>KECTBA U AOTOBOPHU ®OHAOBE" c un.
164 - 211n ce oTMeHs.

5. B osan neTtu rnaea ABageceTa C un. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBAaT cnegHUTE U3MEHEHUS:

a)san. 1:

aa)s 1. 1 gymute ,un. 191, an. 4, 7 n 8 n un. 211k" ce 3anuyaear;

66)8B T. 2 pymute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 v un. 206, an. 2" ce 3ann4yasart;

BB) B T. 3 gymute ,u4n. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyeHue NbpBo, U an. 5, un. 177a, an. 6 n 8, un. 187, an. 3, n3pedexme Nbpso, 4Yn. 190,
yn. 191, an. 1 u an. 4, n3pedenune nupeo, Yn. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.
202, an. 9 1 10, un. 210, un. 2113, an. 1,51 6, un. 2116, an. 1, 4,5un 6, un. 211p, an. 2, 3
n4,un. 211e,an. 1, 2 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, un. 211n, an. 1, 2 n 4"
ce 3anvM4yaBar;

r)B T. 4 gymute ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
yn. 186, un. 193, an. 1, 5, 6 n 10, un. 194, an. 3 n 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, un. 1976, an. 3 n 5, un. 199, un. 201, an. 2 1 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annyaBar;

6)B an. 5 gaymute ,un. 184, an. 1 v un. 206, an. 1" ce 3annyaBar.

/. B § 1 oT gonbnHuUTENHWUTE pasnopeabu:



a)sT. 1, byksa ,B" AyMUTE ,MHBECTULIMOHHO APY>XECTBO, AOrOBOPEH (POHA" Ce 3aMeHsT
C ,KONEKTUBHA MHBECTULIMOHHA CXEMA U MHBECTULIMOHHO APYXECTBO OT 3aTBOpeH Tnn";

6) Toukn 22, 26, 31, 37, 38 n 39 ce OTMEHST.

8. B § 1B OT gonbnHUTENHUTE pa3nopeabu T. 1 ce OTMeHs.

§ 13. B Koaekca 3a counanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHune N2
5 Ha KoHcTuTyumoHHust cbg ot 2000 r. - 6p. 55 ot 2000 r.; u3M., 6p. 64 ot 2000 r.; 6p. 1,
35141 o0t12001r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 1
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 1 68 oT 2006 r.; nonp., 6p. 76 ot 2006
r.; un3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 u
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHune NC 7 Ha
KoHCTUTYUuMoHHMS cba oT 2011 r. - 6p. 45 ot 2011 r., u3Mm., 6p. 60 ot 2011 r.) ce npasat
CNegHUTe U3MEeHeHus:

1. B un. 1238, an. 4 gymute ,4n. 202 ot 3akoHa 3a nyban4yHOTO npeasniaraHe Ha LeHHN
KHMXa" ce 3aMeHsIT C ,4n. 86 OT 3aKOoHa 3a AEeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU M Ha ApYyrn NpeanpuaTms 3a KOIEKTUBHO MHBECTUPaHe".

2. B un. 176, an. 1, 1. 10 gymute ,3akoHa 3a nNyb/iMYHOTO npeanaraHe Ha LEeHHM
KHMXa" ce 3aMeHSIT CbC ,3aKoHa 3a AeNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHMN CXEMM U Ha
ApYyrv NpeanpusiTusl 3a KONEKTUBHO MHBECTMpaHe".

3. B § 1, an. 2, T. 16 oT pgonmbiHuTenHaTta pasnopeaba aymute ,§ 1, T. 26 OT
AOMb/IHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybsMYHOTO MpegnaraHe Ha LEeHHW KHUXKA" ce
3aMeHsiT ¢ ,§ 1, T. 10 OT AonMbAHWUTENHWUTE pa3nopeabu Ha 3akoHa 3a AEeMHOCTTa Ha
KONMIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA Opyrn nNpeanpuaTMs 3a  KOJIEKTUBHO
WMHBECTUpaHe".

8§ 14. B 3akoHa 3a KopnopaTMBHOTO nogoxoaHo obnaraHe (06H., B, 6p. 105 ot 2006
r.; usm., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 oT 2009 .,
6p. 94 ot 2010 1. n 6p. 19, 31, 351 51 oT 2011 r.) ce NpaBsAT cnefHUTE U3MEHEHMS:

1. B un. 174 gymnte ,nnuUeH3npaHnTe MHBECTULMOHHU APYXXeCTBa OT 3aTBOPEH TWM Mo
3akoHa 3a nybnu4yHOTO npeanaraHe Ha LEHHW KHUWXKA" ce 3aMeHsIT C ,JIMLeH3MpaHuTe
MHBECTULIMOHHM ApPY>XECTBa OT 3aTBOPEH TUM MO 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMM M Ha APYrn NPeanpuUaTUS 3a KONIEKTUBHO MHBECTUpaHe".

2. B §1 T1.26, 6ykBa ,B" OT AonmbnHWUTENHWUTE pa3nopeabu aymute ,3akoHa 3a
ny6nMYHOTO npeanaraHe Ha LEHHW KHMXA" Ce 3aMEeHSIT CbC ,3aKoHa 3a AEMHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMM U Ha [Apyrn nNpeanpuaTs  3a  KOJIEKTUBHO
NHBECTUpaHe".

8§ 15. B Kogekca 3a 3actpaxoBaHeTto (06H., B, 6p. 103 ot 2005 r.; u3mM., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 n 105 ot 2006 r., 6p. 48, 53, 97, 100 n 109 ot 2007
r., 6p. 67 n 69 ot 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 1 100 ot 2010 r. n 6p.
51 n 60 ot 2011 r.) ce NpaBAT cNegHUTE U3MEHEHUS U AOMbIHEHUS:

1. Bun. 73, an. 1 T. 3 ce u3MeHs Taka:

»3. OSN0OBE, W3AaAEHW OT KOMEKTUBHM WHBECTULMOHHM CXEMWM, M aKUMM Ha
WMHBECTULMOHHWN APY)XXeCTBa OT 3aTBOPEH TWM MO 3aKoHa 3a AEWHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrv NpeanpusaTus 3a KOMEKTUBHO MHBECTUPAHE, KakTo M Ha
AA10BE Ha KOIEKTUBHU MHBECTULIMOHHM CXEMU CbC CefanuLle B Apyra AbpXXaBa YneHka;".

2. Bun. 185:

a) cb3aasa ce HoBa an. 4:

»(4) Tlpn NpeanaraHe Ha 3acTpaxoBska ,XXusot" no an. 1, 1. 9, cBbp3aHa C MHBECTULMS
B AA/I0BE HA KOMEKTMBHA WHBECTMLUMOHHA CXeMa, WM MpU KOHCYNTUPAHE Ha K/IMEHT BbB
Bpb3ka C TakasBa 3aCTpaxOBKa 3acTpaxoBaTensaT npeaoctaBd CbriacHo un. 59, an. 3 ot
3aKkoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE MHBECTUMLIMOHHM CXEMW M Ha ApYrv Npeanpuatvs 3a



KONEKTUBHO MHBECTUpaHe AOKYMEHTa C K/4voBaTa MHMOpMauMs 3a WMHBECTUTOpPUTE Ha
CBOUTE KIMEHTW.";

6) pocerawHara an. 4 crtaBa an. 5 u B Hea gymute ,an. 1 nnm 3" ce 3ameHaT € ,an. 1 u
4 nnn an. 3";

B) foceralwlHaTa an. 5 ctaea an. 6 u B Hes aymute ,an. 1 - 4" ce 3ameHaT ¢ ,an. 1 - 5",

3. B npunoxenue N 1, pazgen I, T. 3 gaymute ,3akoHa 3a nybAM4YHOTO npeanaraHe Ha
LEHHN KHMXA" ce 3aMeHAT CbC ,3aKoHa 3a AEMHOCTTa Ha KOSIEKTUBHWUTE WMHBECTULIMOHHM
CXEeMU M Ha Apyrn NpeanpusaTms 3a KONEeKTUBHO MHBECTUPaHe".

§ 16. B JaHbuHO-OCHrypuTenHmua npouecyaneH koagekc (o06H., B, 6p. 105 ot 2005 r.;
nsm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 o1 2009 r., 6p. 15, 94, 98,
100 n 101 ot 2010 r. 1 6p. 14 n 31 ot 2011 r.) B un. 143p, an. 2 aymuTe ,3aKoHa 3a
ny6AMYHOTO npeanaraHe Ha LEHHW KHUMXKA" ce 3aMeHAT CbC ,3aKoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXEMU WM Ha APYyrn nNpeanpuaTMa  3a  KONEKTUBHO
NHBECTUpaHe".

§ 17. B 3akoHa 3a gorosopuTe 3a puHaHcoBoO obe3neyeHune (06H., B, 6p. 68 ot 2006
r.; usM., 6p. 24 ot 2009 r. 1 6p. 101 ot 2010 r.) ce NpaBAT CNefHUTE U3MEHEHNS:

1.Bun. 3, an. 1 1. 9 ce nsamMeHs Taka:

»9. KONMEKTMBHA WHBECTUUMOHHA CXeMa W WMHBECTUMLUMOHHO [APYXXeCTBO OT 3aTBOpEH
™m;".
2.Bun. 4, an. 3, 7. 2 gymuTe ,,akumu 1 aanose B" ce 3aMeHsT C ,Aa/10Be Ha".
§ 18. B 3akoHa 3a xazapTta (06H., 4B, 6p. 51 ot 1999 r.; u3m., 6p. 103 ot 1999 r., 6p.
53 01 2000 r., 6p. 1, 102 1 110 oT 2001 r., 6p. 75 0T 2002 1., 6p. 31 oT 2003 r., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 oT 2007
r., 6p. 42, 74 v 82 ot 2009 r., 6p. 50 ot 2010 r. n 6p. 35 1 60 ot 2011 r.) B un. 70 cnea
AymuTe ,MHBECTULMOHHO ApYy»ecTBo" ce aobass ,ynpaBnsBaLlo Apy»KecTso".

§ 19. B 3akoHa 3a enekTpoHHaTa Tbprosus (06H., B, 6p. 51 ot 2006 r.; u3m., 6p. 105
ot 2006 r., 6p. 41 ot 2007 r. n 6p. 82 ot 2009 r.) B un. 19, an. 3, T. 4 gymMuTe ,LIEHHUTE
KHWXa, M34aBaHW OT WHBECTULMOHHW APYXeCTBa M [OroBOPHM (DOHAOBE 33 KOJIEKTUBHO
NHBECTUpaHe" ce 3aMeHNT C ,AS/10BE Ha KONEKTUBHU MHBECTULIMOHHKN cxeMn”,

§ 20. B 3akoHa 3a AaHbk Bbpxy AobaBeHaTa ctonHocT (06H., B, 6p. 63 ot 2006 r.;
n3Mm., 6p. 86, 105 n 108 ot 2006 r.; PeweHne N2 7 Ha KOHCTUTYUMOHHUS cba oT 2007 r. -
6p. 37 ot 2007 r.; u3Mm., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23,74 n 95 ot 2009 r., 6p. 94 1 100 oT 2010 r. M 6p. 19 0T 2011 r.) B YUn. 46, an. 1, 1. 6
AyMuTe ,3aKoHa 3a nybnnyHoTO npeanaraHe Ha LEeHHU KHUxXa" ce 3aMeHsT CbC ,3akoHa 3a
AEAHOCTTAa Ha KONEKTMBHUTE WHBECTULMOHHM CXEMM W Ha ApyrM nNpeanpusitus 3a
KONEKTUBHO MHBECTUpaHe".

§ 21. B 3akoHa 33 agMMHUCTPATUBHUTE HapyLUeHWs 1 HakasaHusa (06H., B, 6p. 92 ot
1969 r.; u3Mm., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 oT 1983 r., 6p. 89 oT 1986
r., 6p. 24 ot 1987 r., 6p. 94 ot 1990 r., 6p. 105 ot 1991 r., 6p. 59 o1 1992 r., 6p. 102 oOT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 n 114 ot
1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 oT 2004 r., 6p. 39 1 79 oT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 1 97 o1 2007 r., 6p. 12, 27 1 32 oT 2009
r. n 6p. 10, 33, 39 n 60 ot 2011 r.) B un. 34, an. 1 B n3peyeHne BTOPO cneg Aymute ,,LieHHN
KHMKa" ce nocTaes 3aneTas u ce Aobassa ,3akoHa 3a nasapute Ha GUHAHCOBU UHCTPYMEHTH,
3akoHa 3a ApyXecTBaTa CbC CreumasnHa WHBECTMUMOHHA Uen, 3akoHa Ccpelly nasapHuTe
310yrnoTpebn C UHAHCOBM WMHCTPYMEHTW, 3akOHa 3a AEMHOCTTa Ha  KOMEKTUBHUTE
WMHBECTULUMOHHN CXEMU U Ha APYrv NpeanpusTus 3a KONEKTUBHO MHBECTUPaHe, 4acT BTOpa,
yacT BTOpa ,a" 1 YacT TpeTa oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22. B 3akoHa 3a KpeauTHuTe MHCTUTYummn (06H., B, 6p. 59 ot 2006 r.; usm., 6p. 105
oT 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 1 95 ot 2009
r. n6p. 94 n 101 ot 2010 r.) B un. 57 ce cb3gasa an. 5:



»(5) Korato 6aHkaTa npeanara BfOr, YMUTO JIMXBEH TMPOLEHT € 06Bbp3aH C
[AOXOOHOCTTa OT MHBECTUUMS B [AA/10BE€ HA KOMEKTMBHA WHBECTUUMOHHA Cxema, Wuu
KOHCYyNTMpa K/IMEHTUTE CM BbB BpPb3Ka C TaKbB BIOr, TS NpeaocTaBs CbriacHo yn. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMU M Ha APYrv Npeanpusitus
33 KOMEKTMBHO MHBECTMpaHe AOKYMeHTa C K/tovoBaTa MHMOpMaLMs 3a MHBECTUTOPUTE Ha
CBOUTE KNAMEHTU. [pu KOHCTaTUpaHe Ha HapylleHue no u3peyeHne nbpBO Bbarapckata
HapoaHa 6aHka yBeaoMsiBa KomucusaTa 3a pmHaHCOB Haasop."

3akoHbT e npueT oT 41-oto HapoaHo cbbpaHme Ha 20 centemBpu 2011 r. u e
noaneyaTaH ¢ opuumanHug neyat Ha HapoaHoTo cbbpaHue.

MNpeacenaten Ha HapoaHoTo cbbpanue: Lleuka LlayeBa

3aknounTtesiim pasnopeabu kbm 3AKOH 3a nameHeHue m
AonbJiHEHMe Ha 3akoHa 3a KomucusTa 3a (pmHaHCOB Haa3o0p
(AB, 6p. 21 o1 13.03.2012r.)

§ 6. B 3akoHa 3a [AEMHOCTTa Ha KONEKTMBHWUTE MHBECTULIMOHHM CXEMW U Ha ApYyru
NpeanpusaTUS 3a KONeKTUMBHO uHBecTupaHe (OB, 6p. 77 ot 2011 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 32:

d) focerawHnAT TeKCT cTaga an. 1;

6) cb3pasa ce an. 2:

»(2) NHBECTULIMOHHOTO APY>XECTBO Npuema u npunara NoAnTMKa 3a Bb3HarpaxaeHusTa
Ha nuMuaTa, KoMTo paboTaT 3a Hero."

Z. B un. 33 cneg gymunte ,HauMHbLT U pedbT 3a OUeHKa Ha akTUBUTE M MacuBuTe Ha
KONeKTUBHaTa MHBECTULMOHHa cxema" ce NocTaBsa 3aneTas u ce obass ,M3MCKBaHUSATA KbM
nosIMTUKaTa No Bb3HArpaXkaeHnsTa u HEMHOTO OMOBECTSIBaHE, NpaBuaTa 3a IMYHKU Caenkn'.

3. Bun. 41:

d) AoceralHUAT TeKCT cTaga an. 1;

6) cb3gasa ce an. 2:

»(2) Komucuata ocurypsiea AoCTbn A0 udnata WHdopMauus, nonydeHa no an. 1 wm
0606LieHa 3a BCUYKN KONEKTUBHU MHBECTULIMOHHN CXeMK, Ha KouTo Penybnuka Bbnrapus e
AbpXkKaBa YfeHKa No npomsxod, Ha EBponeickusi opraH 3a LEHHWM KHMXa M Nasapy CbriacHo
yn. 35 ot PernameHT (EC) N2 1095/2010 n Ha EBponemckusi CbBET 3a CUCTEMEH PUCK
cbrnacHo yn. 15 ot PernameHT (EC) N2 1092/2010 Ha EMN n Ha CbBeTa oT 24 HoemBpu 2010
r. 3a npyaeHUManHusi Haa3op BbpXy (MHAHCOBaTa cuCTeMa Ha EBponeinckusi cblo3 Ha
MaKpopaBHULLE M 3a Cb3aiaBaHe Ha EBponencku cbBeT 3a cuctemMeH puck (OB, L 331/1 ot 15
fekemspu 2010 r.)."

4. B un. 95, an. 5 ce cb3paBa um3peyeHwe BTOPO: ,3a M34ABAHETO Ha JIMLEH3a ce
yBeoMsiBa EBponenckuaT opraH 3a LeHHWU KHuxxa v nasapuv (EOLKIM)."

5. YneH 108 ce u3MeHs Taka:

LHdn. 108. (1) YnpaBnsiBawoTo ApYyXecTBO MpuemMa W npunara MonvTuka 3a
Bb3HarpaxxaeHusaTa Ha nvuaTa, KouTo paboTaT 3a Hero.

(2) Opyrn u3MCKBaHWS KbM [AEAHOCTTa Ha ynpaBnsiBaluTe APYXeCTBa, B T.4Y. KbM
MONUTMKATA 3@ Bb3HarpaXaeHusiTa U HEMHOTO OMOBECTSIBaHe, KbM 0OLUMTE YCNOBUS MO Y.
95, an. 2, T. 4, KbM NpasunaTa no un. 95, an. 2, T. 6 1 KbM pu3nyecknTe nuua, paborewwm
no [AOroBop 3a YNpaBsBalOTO APYXECTBO, KaKTO W 3a KanuTanoBa ajekBaTHOCT WU
NMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha koMucuaTa."

6. B un. 124 an. 6 ce nsamMeHs Taka:

»(6) Korato Bbnpekn B3eTUTE OT KOMMETEHTHUTE OpraHy MepKu 3a npeaocTaBsiHE Ha
nckaHaTa WHGOpMaLMsi, CbOTBETHO 3a MNPEYyCTaHOBSBAHE HA HapYLIEHWETO, 3a KOWUTO
KOMUCKSATA € CBOEBPEMEHHO YyBeAOMEHa, UM nopaau ¢akrta ye Te3n Mepku ce okassaT
HealeKBaTHM WM He Ca HanuMue B CbOTBETHATa AbpXaBa ufeHKa, YnpaB-NsBaloTo
APY>XeCTBO MpoAb/hkaBa [a OTKasBa fJa npeaoctaBu MHMOpMauusTa, M3UCKaHa oT



KOMUCUATA CbrNacHo an. 2, unu Aa HapyllaBa TO3M 3aKOH M aKTOBETE MO NnpunaraHeTo My,
KOMUCKSATa MOXE:

1. cnep kato uHMOpMMpa 3a TOBA KOMMETEHTHUTE OpPraHM Ha AbpXxaBaTa 4YieHKa no
Npou3xo[ Ha YNpaensBalOTO [APYXECTBO, fAa Mpuioxu HeobxoauMmuTe Mepku 3a
npefoTBpaTaABaHE UK 33 CaHKLUMOHWPAHE Ha HOBWU HEPEeQHOCTU U [OKONKOTO € Heobxoanmmo
3a npefoTBpaTsBaHE OCbLECTBSABAaHETO OT CTpaHa Ha YnpaBnsBawoToO APYXeCTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbvnrapus;

2. pa oTHece Bbnpoca npen EOLKI, ako npeueHu, 4ye KOMMETEHTHUTE OpraHuM Ha
AbpXXaBaTa 4fleHKa Mo Npou3Xo4 Ha YnpasBnsBaloToO [PYXECTBO He ca npeanpuenv
noaxoaswmre mepku."

7. Bun. 127 cnep pymnte ,EBponenckaTa komucns" ce gobass ,m EOLIKM".

8. B un. 134, an. 3, T. 1, nspeyeHne BTOpO cnea aymute ,EBponerickata komucus" ce
pobass ,m EOLIKM",

9. B yacT BTOpa:

d) HaMMEHOBaHWNETO Ha AsN YeTBbPTU Ce U3MeHs Taka: ,[lpegocrassaHe Ha nHdopmauums
Ha EBponelickaTa KoMucusi 1 EBponenckust opraH 3a LEHHM KHWXXa M na3apu BbB Bpb3ka C
AENHOCTTa Ha YynpaBnsBalmute ApyXecTBa B TpeTu Abpxasu. CbTPyaHWYECTBO C
KOMMETEHTHWUTE OPraHN Ha AbpXXaBUTE UNEHKM M EBpOMENCKMs OpraH 3a LEHHW KHUXa U
nasapu";

6) B un. 158 ce cv3nasa an. 6:

»(6) Komucusita yBepgomsiea EOLIKM v EBponeiickaTa KOMUCMSt 3@ 3aTPYAHEHUS Mpu
npeanaraHeTo Ha A9/70BE Ha KONMEKTMBHA MHBECTUMLMOHHA Cxema, 3a KosATo Penybnuvka
Bbnrapus e gbpxaBa unieHka no npousxoj, Ha TepuTopusTa Ha TpeTa Abpxasa."

10. Maparpad 2 oT AONbAHUTENHUTE pa3nopeabu ce n3MeHs Taka:

»8 2. 3aKOHBT BbBEXAA U3NCKBAHUATA Ha:

1. AnpektuBa 2009/65/EO Ha EBponeickusi napnamMeHT u Ha CbBeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE U aAMUHWUCTPaTUBHUTE
pa3nopeabu OTHOCHO MpeanpusATMATa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBbPINMMU LEHHU
kHmxa (MKUMUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. OvpektuBa 2010/78/EC Ha EBponeickusi napnaMeHT u Ha CbBeTa OT 24 HoeMBpw
2010 r. 3a u3MeHeHne Ha aupekTmBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EOQ,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO n
2009/65/EO BbB Bpb3ka C MpaBoMolmsTa Ha EBponeiickus HaasopeH opraH (EBponeicku
6aHkoB opraH), EBponevickus Hap3opeH opraH (EBponencku opraH 3a 3acTpaxoBaHe W
npodeCcnoHaNHO MEHCMOHHO ocurypsisaHe) u EBponenckusi Hag3opeH opraH (EBponeicku
OpraH 3a LeHHW KHuka 1 nasapu) (OB, L 331/120 ot 15 gekemspu 2010 r.)."

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHM CXEMMU U Ha APYIrYM NpeanpUaTUNA
3a KOJIEKTUBHO MHBECTUpPaHe
(AB, 6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.)

§ 73. KonektMBHUTE MHBECTULMOHHWN CXEMW, YMUTO AANIOBE MM aKuMu ca OOoMyCHaTw
JO TbproBMs Ha perynvpaH nasap, npuBeXxaaT AeMHOCTTa CM B CbOTBETCTBUE C
M3NCKBAHUST@ 3a TbProBuMs Ha nNpeanaraHuTe akuuMuM Wiu Asnose B 6-MecedyeH CpoK OT
B/IU3AHETO B CUJ1A Ha TO3M 3AKOH.

§ 74. VIHBECTUUMOHHWTE ApYXXeCTBa OT 3aTBOPEH TWM MpuBEXAAaT AEMHOCTTAa CU B
CbOTBETCTBME C U3NCKBaHMATA Ha 4acT TPeTa, AN NMbpBM B 6-MeceyeH CpoK OT B/IM3AHETO B
CUa Ha TO3M 3aKOH.

8§ 75. J/lwuata, ynpaBnsiBalwy anTtepHaTUMBHU WMHBECTUUMOHHWM ¢doHaoBe no un. 214,
noJasaT 3asiBfieHMe 3a perucTpaums CbrflacHO rnaBa ABajeceTa B eHOMecCeyeH CPoK OT
B/IU3AHETO B CUJ1A Ha TO3M 3AKOH.



§ 76. J/lnuata, ynpasnsiBaliy anTepHaTUBHW WHBECTULMOHHU (POHAOBE, 33 KOMTO KbM
B/IU3AHETO B CWJ/1A HA TO3M 3aKOH Bb3HUKBA M3MCKBAHE 3a NpUTeXaBaHe Ha NinueH3, nojasar
3asB/IEHVE 3a U3aBaHe Ha JIMUEH3 CbIAcHo rfasa ABajeceTa B CpoK Ao 22 tonu 2014 r.

8§ 77. Jlvuata, KOUTO KbM B/IM3aHETO B CWI@ Ha TO3M 3aKOH, YrpasnssaT Ccamo
anTepHaTMBHN WMHBECTUUMOHHM (OHAOBE OT 3aTBOPEH TWM, MOXEe [Aa NpoAb/HKaT [Aa
OCbLLECTBSABAT AEMHOCT, 6e3 aa e HeobxoaMMO M3aaBaHETO Ha JMLEH3 3a TOBA, ako cep
B/IM3aHETO B CU/1A Ha TO3M 3aKOH HE U3BBLPLUBAT HUKAKBU AOMb/IHUTENHN UHBECTULNN.

§ 78. JlvuaTta, KOMTO KbM B/IM3AaHETO B CWla Ha TO3M 3aKOH YyrpasnsBaT CaMoO
aNnTepHaTMBHW WMHBECTULMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YYpedeHM CbC CPOK, KOWTO
M3TMYa He NO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO HE Ce U3BbPLUBA MPUB/IMYAHE HA HOBU
WMHBECTUTOPU, MOXE Aa NpoAb/KAT Aa OCbLUECTBSIBAT AeMHOCT, 6e3 aa e Heobxoanmo
n34aBaHETO Ha NMUeH3 3a ToBa. 3a sMuaTa no u3peyeHre MbpeBo ce npunarat yn. 234, 235
nun.237,an.1, 1. 13.

8§ 79. M3uckBaHuATa BLB Bpb3ka C MpeanaraHeTo Ha Aa/710Be WM akuum Ha
anTepHAaTMBHN  MHBECTUMUMOHHM  (OHAOBE OT JiMue, YNpaBnsBaWO  anTepHaTUMBHMU
WMHBECTUUMOHHN (OHAOBE, CbC Cejanve B [AbpXaBa YneHKka He ce npwiaraT KbM
npeanaraHyMsaTa Bb3 OCHOBA Ha MNPOCNEKT MO rflaBa WecTa Ha 3akoHa 3a Nyb6sn4yHOTO
npeanaraHe Ha LEeHHW KHWXa, 3anoyHanu npeam 22 onmn 2013 r., 3a Cpoka Ha Ba/MAHOCT Ha
npocnekTa.

8§ 91. nasa paBageceta, pasgen III ce npunara OT pataTta, onpegeneHa oOT
EBponeiickaTa KOMUCUSI B CbOTBETCTBUE C Y. 67 oT AnpekTtnea 2011/61/EC.

§ 92. lpegnaraHe Ha anTepHaTUBHM MHBECTULMOHHW (DOHAOBE OT TpeTa Abp)KaBa U
yrnpaBneHve W npeasaraHe Ha AsfoBe WM aKuum Ha anTepHaTUBHU MHBECTULMOHHU
¢doHaoBe OT NMua, ynpasnsBaly anTepHaTUBHU MHBECTULMOHHN (POHAOBE, CbC Ceaanvile B
TpeTa AbpXXaBa, OCBEH B cyyanTte no 4. 241 n 251, ce gonycka ot gaTarta, onpegesneHa oT
EBponeiickaTa KOMUCKSI B CbOTBETCTBME C U. 67 oT Oupektnea 2011/61/EC. YneHoBe 241 u
251 ce npunarat Ao gatarta, ornpejesneHa rno peaa Ha upevyeHune nbpeo.

§ 93. Ot B/IM3aHETO B Cuia Ha TO3M 3aKOH A0 MNPEeACTaBAHETO Ha CTAHOBULLETO Ha
EOLKI cbrnacHo un. 67, naparpad 1, 6ykea ,a" ot OupektuBa 2011/61/EC komucusita
npepoctaest Ha EOLIKI Ha BcsSkO TpuMmeceune HeobxoammaTta MHGOPMaUMs OTHOCHO NMLa,
ynpaBnsBaliM anTepHaTUBHW WHBECTMUMOHHM (OHAOBE, KOUTO Yynpaensieat wu/wvim
npeanarat anTepHaTUBHU MHBECTULMOHHM (POHAOBE NOA HAA30pa HA KOMUCUATA, KAKTO B
paMKWUTE Ha MpWIaraHeETO Ha MacrnopTHUs pexum no Oupektvea 2011/61/EC, Taka v B
pPaMKUTE Ha HaLMOHAMHUSA PEXUM.

§ 94. [lo 22 onn 2014 r. koMucusita yBegomsiea EBponelickata kommeus n EOLIKI 3a
BMAOBETE aNTEPHAaTUBHN MHBECTULUMOHHM (POHAOBE, KOMTO MOXe Aa 6baaT npegnaraHn Ha
HenpoeCcnoHaHN UHBECTUTOPU U AOMbAHUTENTHUTE U3UCKBAHUS 3a TOBa B CllydauTe no 4.
242, an. 2 n yn. 250 an. 2. KomucnsaTta yBeaomsiea EBponeickata kommuens n EOLIKI u 3a
BCAKAKBW Nocreasallm U3MEeHeHUs B ClydaunTe no uspeyeHue nbpeo.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHEeHMe U AoNbJIHeHUE Ha 3aKOHAa 3a KpeaAuTHUTe
MHCTUTYLIUMU
(AB, 6p. 27 ot 25.03.2014 r.)

§ 83. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 aymute 1. 14, 19, 20 nnn 21" ce 3aMeHsT C
#T. 16, 23, 24 nnn 25",

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOHa 3a nasapuTte Ha (pMHaAHCOBMU
MHCTPYMEHTH



(OB, 6p. 34 or 12.05.2015 r.)

§ 59. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWM CXEMM M Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r. n 6p. 22 ot 2015 r.) ce NpaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 90:

a) B an. 1 ce cb3gaBa u3peyeHue BTOPO: ,HayanHuAT kanuTan Ha ynpasnssawuTe
APYXXECTBa Ce CbCTOM OT €AMH UM NOoBeYe OT €IEMEHTUTE, NOCOYEHM B Y. 26, naparpad 1,
6yksu ,a" - 4" ot PernameHT (EC) N2 575/2013 Ha EBponelickusi napnameHT 1 Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO NpyAeHUMANHUTE M3UCKBAHUS 3a KpeauTHUTE WHCTUTYLUU W
WMHBECTUUMOHHUTE nocpeaHnumM M 3a u3MeHeHne Ha PernamenT (EC) N2 648/2012 (OB, L
176/1 ot 27 toHn 2013 r.), Hapu4yaH no-HataTbK ,PernameHT (EC) N2 575/2013.";

6) B an. 2 ce cb3gaBa u3peyeHue BTOpo: ,CobcTBeH kanutan" e kanutan no CMUCba
Ha yn. 4, naparpad 1, T. 118 ot PernamenT (EC) N2 575/2013."

2. Bun. 97:

a)san. 1:

aa) cb3faBsa ce HoBa T. 12:

»12. OT CbAbp)XaHMETO Ha nporpamaTta 3a AEeMHOCTTa WKW OT ApYrM AOKYMEHTU Ha
3asBATENS € BWAHO, 4Ye OCHOBHATa YacCT OT AeMHOCTTa We 6bAe OocbliecTBsiBaHa Ha
TepuTopusiTa Ha Apyra AbpXaBa uY/eHKa, @ MCKAHETO 3a Mo/yyaBaHe Ha JSMUEH3 OoT
KOMUCUSITAa € C uen gda ce wmsberHat no-CTpoOrMTe W3MCKBaHUS KbM  ynpasisiBawmTe
Apy)XXeCTBa B [AbpXaBaTa Y/IeHKa, Ha 4MATO Teputopus 3asiBUTENsST Bb3HaMepsiBa [a
M3BbpLUBA AeHOCT;"

66) pocerawHaTta T. 12 ctaBa T. 13;

6)B an. 2 aymute 1.1, 2,4, 6 n 12" ce 3ameHaTt c 1.1, 2, 4, 6 1 13".

3. B un. 107 gymute , 113" ce 3ameHsT ¢ ,,116".

4. B un. 199:

d) B an. 2 ce Cb3aasa M3peyeHne BTOPO: ,HavyanHuAT kanutan no m3peyeHne nbpeo ce
CbCTOM OT €4VH WK NnoBeye OT efieMeHTUTe, NocodeHn B Yn. 26, naparpad 1, 6yksu ,a" -
4" oT PernameHT (EC) N2 575/2013.";

6) B an. 6 ce cb3gaBa mspeyeHue BTOpo: ,COOBCTBEH KanuTan Mo M3peyeHue Mbpeo e
KanuTan no cMMcbna Ha un. 4, naparpad 1, . 118 ot PernamenT (EC) N2 575/2013."

NMpexoaHu u 3aKII0uMMTENTHU pa3nopeabu koM 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHUEe Ha 3aKOoHa 3a Ny6/IMYHOTO
npeapnaraHe Ha LLeHHU KHMKa
(AB, 6p- 42 ot 03.06.2016.)

§ 45. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWM CXEMWU M Ha Apyru
npeanpuaTs 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 o1 2013 r., 6p. 27 0T 2014 1. 1 6p. 22 1 34 oT 2015 r.) ce NpaBAT cnegHuTe
N3MEHEHWS U OOMb/THEHUS:

1. B un. 4, an. 4, nspeyeHune BTOpO AymMuTe ,akumm unn" ce 3anuyasart.

2. Cv3paBa ce un. 32a:

LHMn. 32a. He ce ponycka npuHyaMTENHO M3MbJHEHWE U yupeasBaHe Ha obesneyeHus
BbpXY MapuyHuUTE Ccpeactsa M (UHAHCOBUTE MHCTPYMEHTM Ha KONEKTMBHA WHBECTMLMOHHA
CXeMa 3a 3a[Ib/DKEHUS Ha YNpaBnsaBaLloTo APYXECTBO UK Ha Aeno3utaps.”

3. Bun. 86, an. 3 gymute ,un. 24, an. 1 - 3, 7 n 8" ce 3aMeHsT C ,4n. 24, an. 1 - 4, un.
24a, an. 1, un. 246, un. 24r".

4. B un. 197 ce cv3gaeat an. §, 9, 10, 11 n 12:

»(8) Jlnuata, kouTO ynpaensBaT (OHAOBE 3a PWUCKOB Kanutan wan ¢oHAoBe 3a
CouManHo npeanpuMeMayecTBO WM XenasaT Aa wu3nonseat obo3HadeHneto EUVECA wnu
cboTBeTHO EUSEF 3a ynpaBnsiBaHWM OT TAX anTepHAaTUBHU WHBECTULMOHHU CXEMM,



OCbLLECTBSABAT AEMHOCTTa NpU Crna3BaHe U3MCKBaHMSATa Ha TO3M 3aKkOH M Ha PernameHT (EC)
N2 345/2013 Ha EBponeiickus napnameHT u Ha CbBeTa oT 17 anpun 2013 r. OTHOCHO
eBponenckute ¢oHaose 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), HapuyaH
no-Hatatbk ,PernameHt (EC) N2 345/2013" n Ha PernameHT (EC) N2 346/2013 Ha
EBponeiickuna napnameHT 1 Ha CbBeTa oT 17 anpun 2013 r. 0THOCHO eBponenckuTe poHaoBe
3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013 r.), Hapy4yaH No-HaTaTbK
+~PernameHt (EC) N2 346/2013".

(9) Nuuata no an. 8 ce pernctpmpaT OT KOMUCMATa CbrnacHo Y. 14 ot PernameHT (EC)
N 345/2013, cboTtBeTHO Yn. 15 ot PernamenT (EC) N2 346/2013.

(10) Jwuuata, KouTOo YynpaenaBaT (OHAOBETE 3@ [Ab/ITOCPOYHU  MHBECTULUMW,
OCbLLUECTBSABAT AEMHOCTTA CUM MPW Cra3BaHE M3UCKBaHMSTA Ha TO3WM 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponenckms napnameHT n Ha CbBeTta oT 29 anpun 2015 r. oTHOCHO
EBponeiickn doHaoBe 3a AbarocpodHu mHeectuumm (OB, L 123/98 ot 19 manm 2015 r.),
HapuyaH no-Hatatbk ,PernameHT (EC) 2015/760".

(11) NMvuata no an. 10 nonyyaBaT paspelleHne 3a WM3BbpLUBAHE Ha AEWHOCT OT
KOMUCKSTA NpU cna3BaHe U3nckBaHusATa Ha yn. 5 n 6 ot PernamenT (EC) 2015/760.

(12) BnuceaHeTo Ha nuuata no an. 8 n 10 B pernctbpa no un. 30, an. 1 ot 3akoHa 3a
Komucusita 3a pMHaHCOB HaA30p Ce M3BbPLLBA MO pea, onpeaeneH ¢ Hapeaba."

5. B un. 244, an. 1 cneg aymute ,,oHA, yCTaHOBEH B Apyra Abpasa udneHka" ce
pobass M Aa npeaocTass ycnyrute, onpeaenexu B un. 198, an. 5",

6. B un. 264, an. 1 B TekcTa npeau T. 1 cneg agymuTe ,Ha akToBETE M0 npuiaraHeTo my"
ce nobaBs ,Ha NpunNoXmnmmute aktoBe Ha EBponenckms cbios",

7. Bun. 265 an. 2, 3 n 4 ce n3MeHaT Taka:

»(2) YBegomsiBaHnsTa n cbobliaBaHusaTa B NPOM3BOACTBOTO MO an. 1 ce u3BbpLBAT Mo
pega Ha un. 61, an. 2 oT AQMUHUCTPATUBHOMPOLIECYATHUSA KOAEKC.

(3) KoraTto yBeaoMsiBaHusTa M CbobliaBaHMsTa B NpOM3BOACTBOTO NO an. 1 He 6baaTt
npuveTn no peda Ha an. 2, Te ce CMSATaT 3a M3BbPLUEHM C MOCTAaBAHETO MM Ha CrneuunasHo
onpeaeneHo 3a uUenTta MACTO B Crpagata Ha KOMUCKUSTa MM ype3 nybnmnkyBaHETO UM Ha
WHTEPHET CTpaHuuaTa Ha komucusaTta. MocnegHute ase obCcTosATeNncTea ce yaoCToBepsBaT C
NMPOTOKOS, CbCTaBeH OT [TbXHOCTHU fuua, OnpedenieHn CbC 3anoBed Ha 3aMeCTHUK-
npeacefaTtens, a B ciydaute no yn. 264, an. 1, 1. 5 n 6 - onpegeneHn cbC 3anoses Ha
npeaceaaTens Ha KOMUCKATA.

(4) TIpUHyaAMTENHUTE aAMUHUCTPATUBHN MepKn no un. 264, an. 1, 1. 1 -4, 7 n 8 ce
npunaraT C [MUCMEHO MOTMBMPAHO  pelleHMe Ha  3aMeCcTHUK-npeacedaTtens, a
NPUHYAUTENTHUTE AAMWHUCTPATUBHMU MepkuM Mo 4i. 264, an. 1, 1. 5 n 6 - ¢ nucmeHo
MOTMBMPAHO pELLEHNE Ha KOMUCUATA, KOETO Ce CbobllaBa Ha 3aMHTEPECOBaHOTO Mue B 7-
[AHEBEH CPOK OT NOCTAHOBABAHETO My MO peaa Ha an. 2 n 3."

8. B un. 273:

a)san.1lcecv3gaBar 1.4, 51 6:

4. PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns.;

6. PernameHT (EC) 2015/760 ce Haka3Ba ¢ rnoba B pa3mep ot 10 000 go 20 000 nB.";

6)Ban. 2 cecbv3nasar 1.4, 51 6:

»4. 32 HapyweHus no an. 1, 1. 4 - ot 20 000 go 40 000 n.;

5. 3a HapyweHusa no an. 1, 1. 5 - ot 20 000 go 40 000 ns.;

6. 3a HapyweHuns no an. 1, 1. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5 ce co3pasat 1. 4, 51 6:

»,4. 3a HapyweHus no an. 1, 7. 4 - or 20 000 go 40 000 nB., @ Npu MOBTOPHO
HapyLweHue - oT 40 000 go 100 000 ns..;

5. 3a HapyweHus no an. 1, 7. 5 - ot 20 000 go 40 000 nB., @ NpyY NOBTOPHO HapyLleHue
- o1 40 000 go 100 000 n..;



6. 3a HapyweHusa no an. 1, 7. 6 - ot 20 000 go 40 000 nB., a NpM NOBTOPHO HapyLleHne
- o1 40 000 go 100 000 nB."

9. Cb3paBa ce un. 274a:

LAMn. 274a. Jlnue, KOeTo B elHOMEeCeYeH CPOK OT B/IM3aHETO B CWJla Ha HakasaTesHo
NOCTAHOB/IEHME HE MMATU HanoXeHaTa My MMYLLECTBEHA CaHKUMS, Ab/DKU IUXBa B pa3Mep
Ha 3aKOHHaTa /IMXBa 3a nepuoja OT AaTaTa, cneaBalla AeHs Ha U3TMYaHe Ha egHOMeCceYHus
CPOK, A0 AaTaTa Ha nnawaHeTo."

10. B ponbnHuUTENHUTE pasnopeadbu:

a)s§ 1:

aa)T. 18, 6ykea ,B" ce cb3gaBa noabykea ,xxK":

OK) ObpXKaBa YieHKa, pasfiyHa OT Abp)KaBaTa YieHKa Mo npousxod, B KOATO Nuue,
yrnpaBnsBallo anTepHaTUBHU WMHBECTUUMOHHW (POHAOBE, CbC Cefarnvlle AbpXXaBa YneHKa,
npeaocrass ycnyrute, onpegenexduy B yn. 198, an. 5.";

66) B T. 23 Hakpas ce gobass ,no cMucbna Ha T. 1"

6) cb3pasa ce § 2a:

»8 2a. 3aKOHDBT NpeasmXkaa MepKu no npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 17 anpwn
2013 r. OTHOCHO eBponenckUTe POHAOBE 3a PUCKOB KanuTar,

2. PernameHT (EC) N2 346/2013 Ha EBponeickusi napnamMeHT n Ha CbBeTa oT 17 anpun
2013 r. oTHOCHO eBponelckmTe hoHAOBE 3a COLManNHO NpeanpMeMayecTso;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnamMeHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponeiickn poHAOBE 3a AbrOCPOYHM MHBECTULIMK."

MpexoaHu 1 3aKI0uMMTENTHU pa3nopeabu koM 3AKOH 3a
npunaraHe Ha MepkKuTe cpelly nasapHuTe 3/10ynoTpeém c
(pMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 ., B cuna ot 30.09.2016 r.)

§ 6. B 3akoHa 3a [AEMHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMU W Apyru
npeanpuaTsa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 ., 6p. 22 1 34 oT 2015 1. N 6p. 42 oT 2016 1.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/THEHUS:

1. Bun. 4, an. 1, 1. 1 cneg aymute ,NpeanaraHe” ce gobass ,a B ciydauTte no un. 21,
an. 8 - n Ha (PMHAHCOBU UHCTPYMEHTK".

2.Bun. 7:

a) Cb3aaBaT ce HoBM an. 2 un 3:

.(2) AKO B npoab/mKeHMe Ha 6 nocnegoBaTeNHM Meceua cpeaHOMeceyHaTa HeTHa
CTOMHOCT Ha aKTMBWTE Ha APYXeCTBOTO € no-mManka ot 500 000 nB., ynpaBnsBalloTo
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTU MpUYMHUTE 3@ TOBA, MEPKUTE,
KOMTO LUe NnpeanpueMe 3a NpuMBIMYAHE Ha HOBM MHBECTUTOPU, U CPOKA, B KOWTO TE3N MEPKM
e 6bAaT MPWIOXEHNM M B KOMTO Ce OYaKBa ApYXEeCTBOTO Ja Bb3CTAHOBM pasMepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CMU.

(3) OnoBsectsiBaHETO NO an. 1 ce u3BbpWBA HA WHTEpPHET CTpaHuMuaTa Ha
yNpaBnsBaLloTO APYXECTBO M NO ApYr NOAXOASL, HAYMH C orfes YCTaHOBEHWUTE CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YNPaBNABALLOTO APY>XECTBO NPEACTaBsA Ha KOMWUCMATA Kornue oT
onoBecTeHaTa MHGOpMaumMs A0 Kpas Ha cneaBawms paboTeH AeH cnep OnoBeCTSBAHETO M U
MHbOpMauns 3a pesyntatute OT npeanpueTute mMepkn Ao 10-0 umcno BCekn Mecel, Ao
AOCTUraHe Ha MMHUManHUS pa3Mep no an. 1.";

6) pocerawHata an. 2 crtaBa an. 4 U B Hes Hakpas ce aobassa ,C U3KIKOYEHVE Ha
cnydauTte no un. 21, an. 8";

B) pocerawHuTe an. 3,4, 5, 6 n 7 cragart cboTBeTHO an. 5, 6, 7, 8 n 9.

3.Bun.9:

a) anvHesi 1 ce n3MeHs Taka:



»(1) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBOpHMS (oHA TpsibBa Aa 6bae MUHUMYM
500 000 nB. 1 TO3XM MMHMManNeH pa3Mmep TpsibBa aa 6bae AOCTUrHAT A0 ABE roAvHW OT
noslyyaBaHe Ha paspelleHVEeTO 3a OpraHu3npaHe W ynpasneHwe Ha goHga. AKO HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha A0roBopHuMs ¢oHA He aocturHe 500 000 nB. B Cpoka no
n3peyeHne MbPBO MAM B MNPOAb/KEHME HA 6 nocnedoBaTeslHM Meceua cpegHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBMTE Ha [AOroBopHusi ¢oHA € no-manka ot 500 000 ns.,
ynpaBnsBalloTo ApYXecTBo TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTU MPUYMHUTE 3a
TOBa, MEPKUTE, KOWUTO Le npeanpueMe 3a MNpuBAMYaHe Ha HOBM MHBECTUTOPMU, U CpPOKa, B
KOMTO Te3M Mepku Lie 6baaT MpuioXeHW U B KOWTO Ce O4akBa AOroBOPHMAT (oHA Aa
Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM no
n3peyeHne BTOPO 3anoysBa Aa Teye OT M3TMYAHETO Ha CpoKa OT ABE FOAWHW MO MU3peyeHue
MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 NocnefoBaTENHN MeceLa No n3peyeHne BTopo.";

6) cb3paBa ce HOBa an. 2:

«(2) OnoBectsiBaHETO MO an. 1 ce wu3BbpWBA HA WHTEPHET CTpaHUUaTa Ha
yNpaBnsiBaLlloTO APYXECTBO M MO APYr NOAXOASL, HAauMH C Oornes yCTaHOBEeHUTe CpeacTBa 3a
KOHTaKT C MHBECTUTOPUTE. YNPaBNsBALLOTO APYXXECTBO NPeACTaBs Ha KOMUCKUSATA KOmue OT
onoBecTeHaTa MHGOpMaumMsl A0 Kpasi Ha cneaBalums paboTeH AeH Cnef OMOBECTSBAHETO W U
MHbOpMauns 3a pesyntatute OT npeanpueTute Mepkn Ao 10-0 4mcno BCeKM Mecel, A0
AOCTUraHe Ha MMHMManHUA pasMep no an. 1.";

B) pocerawHuTte an. 2, 3, 4 n 5 crasat cboTBeTHO an. 3, 4, 51 6.

4. Bun. 19:

a)san. 1 1. 2 ce oTMeHs;

6)B an. 2 T. 1 ce oTMeHs.

5. Bun. 21:

d) cv3pgasat ce HoBu an. 8 n 9:

»(8) MacnBHO ynpaensBaHuTe 60pCOBO TbpryBaHn poHAOBE MOraT Aa eMUTUpaT As10Be
Cpelly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTW, CbCTaBALM MHAEKCA, KOMTO (OHABLT €
n3bpan Aa Bb3Npom3Bexaa, B CbOTBETHOTO CbOTHOLUEHME.

(9) ObpaTHOTO M3KyrnyBaHe Ha ASN0BE, eEMUTUPAHU CpeLly (PUHAHCOBU WHCTPYMEHTH,
MOXe [a Ce W3BbpLM M Cpelly CbBKYMHOCT OT (UHAHCOBUTE WHCTPYMEHTW, CbCTaBALLM
nHaekca, KOMTo (poHABLT e M3bpan Aa Bb3MNpoM3BeXaa, B CbOTBETHOTO CbOTHOLLEHME.";

6) nocerawHunTe an. 8 n 9 craeart cboTBETHO an. 10 n 11.

6. B un. 23, an. 3 aymuTe ,peanvanpaHute npuxoan" ce 3aMeHsIT C ,peann3npanHus
poxon".

/. B un. 24a ce cv3gasa an. 4:

»(4) TlacvBHO ynpaBnsiBaHMAT 60pCOBO TbpryBaH OHA BKAKYBA B YyCTaBa (W,
CbOTBETHO B MNpaBunata Ccu, B MNPOCNeKTa, B AOKYMEHTa C Kw4yoBa WHMOpMauus 3a
WMHBECTUTOPUTE, KakTO M B MApPKETUHroBUTE CU CbobLeHnss MHdopMauus 3a ToBa, Aanwu
n3gasa n U3Kynyea obpaTHO As10Be U cpelly (UHAHCOBU MHCTPYMEHTU."

8. YneH 25 ce nameHs Taka:

LAMn. 25, (1) Jeno3utapsiT, KakTo M YeHOBETE Ha YNpPaBUTENHUTE U KOHTPOSIHUTE MY
opraHu He MoraT Aa 6baaT eaHo M CbLO MM CBbP3aHO NMLUE C YNPaBisiBaLOTO APYXXeCTBO,
C uneHoBeTe Ha YNpaBUTENHUTE WAM KOHTPOSIHUTE MYy OpraHu, C WHBECTMLMOHHOTO
APYXeCTBO, € nmuata rno 4n. 10 unm ¢ apyro nvue, KOETO U3MbIIHABA YNPaBUTENHU (DYHKLMK
B WHBECTMLMOHHOTO APYXKECTBO, KAKTO M C /iMuUa, KOMTO KOHTPONAMPAT MHBECTULIMOHHOTO
APYXXeCTBO.

(2) Deno3nTtapsaT nonara rpyxkaTta Ha Ao6bp TbproBel, OCbLLECTBABA 3a4b/HKEHUSATA CU
YeCTHO, cnpaBeanvBo, NpodecnoHanHO, He3aBUCMMO W  E€AMHCTBEHO B WHTEpec Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa W Ha NpUTEXaTenuTte Ha ASI0BEe B KOJIEKTMBHATA
WMHBECTMLMOHHA CXeMa.

(3) Qeno3nTapsiT He MOXe Aa W3BbpLUBA AEMHOCT 3@ KOMEKTMBHATa WHBECTULMOHHA
CXeMa WM 3@ YNpaBnsBalWOTO [APY)XXEeCTBO, AEUCTBALLO OT MMETO Ha KONEKTMBHA



MHBECTULMOHHA CXeMa, KOATO MoXe Ja nopoauM KOHMIMKT Ha UWHTepecn Mexay
KONEeKTUBHATA UHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBisBalLlOTO APY>XXeCTBO U
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXvMyHO pasaeneHue
MeXay M3MbJHABaHUTE OT Aeno3uTaps (YHKUMM 3a KONMEKTUBHATa MHBECTULMOHHA CXeMa u
apyrute My YHKUMM, KakTO U akO KOH(IMKTUTE Ha MHTEpeCn, KOMTO MOXE Aa Bb3HWKHAT,
Ca CbOTBETHO YCTAHOBEHM, ynpaBnsBaHu, HabnogaBaHn U pa3kpuBaHu Npea UHBECTUToOpUTe
B KOJEKTMBHaTa MHBECTULUMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTUUMOHHOTO [PYXECTBO, CbOTBETHO OT
yNpaBnsBalloTO APYXeCTBO, 3a CMeTKa Ha [oroBopHus QoHA" ce 3aMeHsaT ¢
»YNPaB/SBALLOTO APYXECTBO 3@ CMETKA Ha KOMEKTMBHATa MHBECTULMOHHA cxeMa".

10. B un. 27, an. 1 gymute ,IHBECTULIMOHHOTO APY>KECTBO, KaKTo 1" ce 3annyasar.

11. B un. 32, an. 1 gymute ,3aKkoHa cpelly nasapHuTe 310ynotpebu ¢ duHaHCoBU
WNHCTPYMEHTU" Ce 3aMeHAT CbC ,3akoHa 3a npuiaraHe Ha MepKuTe cpelly nasapHuTe
3710ynoTpebun ¢ PUHAHCOBN MHCTPYMEHTN".

12. YneH 34 ce n3meHs Taka:

LN, 34, besHanuuHuTe (UHAHCOBU WMHCTPYMEHTW, MNPUTEXaBaHW OT KOSeKTMBHATA
WMHBECTMUMOHHA CXeMa, Cce BNUCBaT B Aeno3uTapHa MHCTUTYLUMS MO CMUCBbAA Ha § 1, T. 26,
bykBa ,6" OT pgonbnHMTENnHUTE pas3nopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBU
WMHCTPYMEHTW, @ OCTaHanuTe W aKTMBM Ce CbXpaHsBaT B pAenosuTap. B ciyyan ue
Aeno3nTapsiT € MWHBECTULUMOHEH MOCPeAHNK, MapuyHUTe CpeacTBa Cce CbXpaHsiBaT npu
ycnosmusaTa Ha 4un. 34, an. 2 - 4 oT 3akoHa 3a nas3apuTe Ha (PUHAHCOBWM WHCTPYMEHTW.
[eno3vTapaT M3BbplUBa BCMYKM MALLlaHWA 3@ CMETKa Ha KONeKTMBHATa WMHBECTULUMOHHA
cxema."

13. B un. 35:

a) B an. 1 gymute ,BK/IOYEHA B CNKUCLK, 040bpeH OT 3aMeCTHUK- npeacepatens” ce
3a5M4aBar;

6)B an. 2:

aa) B TekcTta npegu T. 1 aymuTe ,BKJKOYEeH B CrMCbK, 0fo0bpeH OT 3aMecTHUK-
npeacenatena” ce 3annyaear;

66)cb3paBat ce T. 6 - 11:

,6. pasnonara c HeobxoaMMmaTa WH@PACTPyKTypa [a CbXxpaHsBa (QUHaHCOBUTE
WHCTPYMEHTK, KOUTO MoraT ga 6baat BnMcCaHM NO CMeTKa 3@ (PUHAHCOBU WHCTPYMEHTH,
OTKpWUTa M BOAEHA OT Aeno3uTaps;

/. YCTaHOBSIBA afeKBaTHM MOMUTUKM W npoueaypu, KOUTO ca [OCTaTbYyHM [Ja
rapaHTUpaT M3Mb/JHEHWETO OT Aeno3uTaps, BKIOYUTENHO OT HEeroBuTe YnpaBUTENTHU W
KOHTPOJIHM OpraHu 1 OT CNYXUTENNUTE, Ha 3aAb/HKeHUsITa, NpeaBUAEHN B TO3M 3aKOH;

8. pasnonara C HaAeXAHU agMUHUCTPATUBHU U CYETOBOAHM NMpoueaypu, MexaHu3Mm 3a
BbTPELUEH KOHTPO, eeKTUBHN NpoLeaypy 3a OLEHKA Ha puUcka n eeKkTUBHU KOHTPOSTHU U
3aWMUTHM MEpKM 3a cnucteMuTe 3a 0bpaboTka Ha MHOopMaLmnATa;

9. noaabpXxa v npunara epeKTMBHN OpraHN3auMOHHN U aAMUHUCTPATUBHU MEXaHU3MM
C ornea nNpeanpueMaHeTo Ha HeobxoaMMK AEUCTBUSA 3a NpeaoTBpaTaBaHe Ha KOHMAMKTK Ha
NHTEpecw;

10. cbxpaHsiBa MHMOPMaUMS 3@ BCUMUKM M3BBLPLUBAHM OT HEro ycnyru, AEMNHOCTU U
CAenKkM, Kato Ta3n mHdopmaumns Tpsbea Aa e AoCTaTbyHa, 3a Aa NO3BOM Ha KOMUCUATA U
Ha 3aMeCTHUK-NpeaceaaTens Aa Usnb/HABaT HaA30pPHUTE CUM NPaBOMOLLMS MO TO3M 3aKOH;

11. ocnrypsiBa NpueMCTBEHOCT U PErynsapHOCT NPy U3MbJIHEHNETO Ha AEMNO3nTapHUTE CH
yHKUMKM, KaTO M3MON3Ba NOAXOASLM U NPONOPLMOHANHN CUCTEMM, PECYPCU U NpoUeaypu,
BKJIIOUYUTENHO, 32 Aa U3Nb/IHSABA AEMHOCTTa CM KaTo Aenosutap.”;

B) anvHes 3 ce U3MeHs Taka:

»(3) YneHoBeTe Ha ynNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLWUMSAT PbKOBOAEH
nepcoHan Ha MHBECTULUMOHHWUS NOCpeaHMK Mo an. 2 ce Non3eaT Mo BCSKO Bpeme € Aobpa
penyTaumsa u NpUTeXasBaT NoAXOASLWM 3HAHMS, YMEHUS N ONuT.";



) Cb3aaBa ce HoBa an. 4:

»(4) YNpaBUTENHUAT N KOHTPOSTHUSAT OpraH Ha MHBECTULUMOHHWUS NOCpeaHuK no an. 2
KaTo LSAI0 npuTexasaT HeobxoauMuTe 3HaHWS, YMEHUS U OMMT, KOMTO MM MO3BOMABAT Aa
pasbupaT AeMHOCTTa Ha Aeno3uTaps, BKIIKOUYUTENHO OCHOBHUTE pUCKOBe.";

/4) cb3nasa ce an. 5:

»(5) Bceknm uneH Ha ynpaBUTENHUS W KOHTPOSHMS OpraH Ha WHBECTULMOHHMS
NMocpeaHuK Nno an. 2 1 BCEKWU CIYXUTEeN OT BUCLIMSA PbKOBOAEH MEPCOHAN Ha MoCpefHuKa e
JUTbXKEH Ala IeCTBA YEeCTHO U A06poChBECTHO.";

€) pocerawHaTa an. 4 ctasa an. 6 n B Hes gymara ,,CBOeBpeMeHHO" ce 3aMeHs C ,,npu
NMoMCKBaHe 1 TekyLo", a gymara ,aeno3utapa” ce 3aMeHs ¢ ,6aHKMTe, KOUTO ca onpeaesieHn
KaTo Aenosutapn'.

14. Cv3pasa ce yn. 35a:

»~Hn. 35a. (1) YnpaBnsBalloTO APYXECTBO CbXpaHsiBa aKTUBUTE HA BCAKAa KONEKTUBHA
MHBECTULUMOHHA CXeMa, KOATO ynpaBsnsiBa, B eavH AenosuTtap.

(2) OTHOWeHusATa Mexay YynpasnsBalOTO APY>XEeCTBO W Aeno3utaps ce ypexaaTt C
MMCMEH JOroBOp 3a Aeno3uTapHu ycnyru. C 4oroBopa ce onpeaensT ycnoBusita U peabT 3a
npeaocTaBsHE Ha MHdOpMauMs Mexay YnpasisiBawoToO APYXECTBO W Aeno3uTaps,
HeobxoaMMa 3a WM3MbAHEHWEe Ha (QYHKUMMTE Ha Aeno3vTaps Mo OTHOLEHME Ha BCsKa
KONMEeKTMBHA WHBECTUMLUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKToBeTe no
npuiaraHeTo My.

(3) Oeno3nTapaT e ANbXeH Aa:

1. ocurypu, Ye usgasaHeTo, npogaxkbata, obpaTHOTO M3KyrnyBaHe U 06e3CnIBaAHETO Ha
AANI0BeTE Ha KOJMEeKTMBHaTa MHBECTULMOHHA CXeMa Ce M3BbpLBAT B CbOTBETCTBUE CbC
3aKOHA U C yCTaBa, CbOTBETHO C NpaBuaaTa Ha KOMEeKTUBHATA MHBECTULMOHHA CXEMa;

2. OCUrypuy, Ye CTOMHOCTTa Ha AS/I0OBETE Ha KOMEKTMBHATa MHBECTMUMOHHA CXema ce
n34ncnsaBea Npy CnasBaHETO Ha 3akOHa M YCTaBa, CbOTBETHO MpaBunaTa Ha KOMEeKTUBHATA
WMHBECTULMOHHA CXeMa;

3. oCblUecTBsiIBa pedoOBHa NpoBepka 3a CbOTBETCTBME MEeXAYy CMETKUTE, KOUTO BOAAT
ynpaBnsBalloTo APY>KECTBO M AENO3UTapAT 3a aKTUBUTE HA KOSMIEKTUBHATA MHBECTULMOHHA
CXEMa, a B C/lyqauTe no Yn. 37a - 1 CbC CMETKUTE, KOUTO BOAU TPETOTO SINLE;

4. ocurypu npeeexzaHe B 0buYanHUTE CPOKOBE Ha BCMUKM MApUYHWU CPEeACTBa B M0/3a
Ha KONEeKTMBHATa MHBECTULMOHHA CXEMA, NPOU3TUYALLM OT CAENKWN C HEWHU aKTUBMK;

5. ocurypu, 4e OOXOAbT Ha KONMEKTMBHATa MHBECTULMOHHA CXeMa ce pasnpenens B
CbOTBETCTBME CbC 3aKOHa M C YCTaBa, CbOTBETHO C MpaBuiata Ha KOMEeKTMBHATa
WMHBECTULUMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BEAHBLX MECeYHO Npea YNpaBnsIBALLOTO APYXXECTBO 3a
noBepeHuTe akTUBW N U3BbPLUEHUTE C TAX Onepaummn, BKIKOYUTENHO KaTo NpPeaocTaBs MbfeH
ONNC Ha aKTMBUTE Ha KONEKTMBHATA MHBECTUUMOHHA CXeMa, A0 5-0 uncio Ha cneasalms
MeceL.

(4) Deno3uTapsaT oCblUecTBsIBa HabnogeHne Ha napuyHUTE MOTOUM Ha KONMeKTUMBHATa
WMHBECTUUMOHHA CXeMa, BK/IIOUYUTENHO CNeau Aann BCUYKW MNAWaHUS, M3BbPLUIEHU OT
WHBECTUTOPUTE MM OT TAXHO MME M 3a TsAXHA CMEeTKa NpW 3anMCBaHETO Ha ASN0BE Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, Ca NoJSly4YEeHN 1 OCHETOBOAEHN NO CMETKN, KOUTO:

1. ca OTKpUTM HA UMETO Ha KONEKTMBHAaTa MHBECTULUMOHHA CXeMa WM Ha MMETO Ha
ynpaBnsiBalloTO APYXECTBO, AEWCTBALLO OT WMMETO W 3@ CMETKa Ha KONeKTUMBHaTa
MHBECTMLUMOHHA CXeMa, UM Ha MMETO Ha Aeno3uTapsl, AeUCTBaLl OT MMETO U 3@ CMETKA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuueH3upaHa no peaa Ha 3akoHa 3a
KpeauTHUTE WHCTUTYyumun, 6aHKa, NMueH3MpaHa B AbpXKaBa 4neHka, unm 6aHka, nonyduna
pa3pelleHre B TpeTa AbpXKasa, 1

3. ce ynpasnsiBaT npu cna3saHe Ha an. 5.



(5) [eno3uTtapsAT ynpaensiBa NapuyHWTE CpeacTBa Ha KOMeKTUBHATa WMHBECTMUMOHHA
cxeMma, KaTo:

1. noaabpXKa OTYETHOCT M BOAM CMETKMTE MO HaYMH, KOMTO MO3BOJISBA BbB BCEKN €MH
MOMEHT He3abaBHO [a Ce pasrpaHMyaT [ObpXXaHWTEe aKTMBM Ha KONEKTMBHAaTa
WMHBECTULUMOHHA CXeMa OT aKTUBUTE, AbPXaHW 3a APYr K/MEHT, KakTo U OT cobCTBeHuTe
aKTMBW Ha Aeno3unTtaps;

2. noaabpxa OTYETHOCT WM BOAW CMETKMUTE MO HayvH, KOWTO Ocurypsiea TaxHaTa
TOYHOCT;

3. OCblLUecTBsIBa pefoBHA MpoBepKa 3a CbOTBETCTBUME MEXAY CMETKUTE, KOMTO BOAAT
ynpasnsiBalloTO APY>XECTBO M AENO3UTapAT 33 aKTUBMTE HA KOJIEKTMBHATA WHBECTULIMOHHA
CXEMa, a B C/lyyauTe no yn. 37a - 1 CbC CMETKUTE, KOUTO BOAU TPETOTO SINLE;

4. NnpeanpveMa HeobxoaAMMUTE MEPKM, 3a Aa OCUIYpU, Ye BCUYKM NapuyHM CpeacTBa Ha
KONEeKTMBHATa MHBECTULUMOHHA CXeMa, Aeno3vpaHn npu TPeTo nuue, MoraTt da 6baart sSicHO
pa3rpaHMyeHn OT MapuUYHWUTE CPeAacTBa Ha Aeno3vTaps M Ha ToBa TPETO /vue 4pes
MHAMBUAYANHU CMETKU Ha TUTYNApUTE, BOAEHW OT TPETOTO NMLUE, UM Ype3 eKBMBANIEHTHM
MEPKM, KOMTO NMOCTUraT CbLLOTO PaBHULLE Ha 3aLUMTa;

5. npeanpveMa HeobxoauMMWUTE MEpPKW, 3a Aa OCUrypu, 4Ye MNapuyHuTe CpeacTBa Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa Mo CMETKMTe Mpu nvue no an. 4, T. 2 ce AbpxaT no
NHAMBMAYaNHa CMeTKa MM NO CMETKM OTAENHO OT BCMYKM CMETKM 3a AbpXKaHe Ha napuyHu
CpeacTBa Ha JIMUETO, Ha UMETO MMe Ce CbXpaHsiBaT aKTMBUTE HA KOJMEKTMBHaTa
WMHBECTULMOHHA CXeMa;

6. BbBEXAA NOAXOASLWA OpraHM3auusi U npeanpueMa HeobxoauMuTe AENCTBUSI 3a
CBeXJaHe A0 MWHMMYM Ha pucka OT 3aryba uavM OT HaMansiBaHeTO UM B pe3ynTaT Ha
3noynotpeba, v3Mama, NOWO YrpaBfeHne, HenpaBUIHO BOAEHE W CbXpaHEHWE Ha
OTYETHOCT, BK/IOUYUTENTHO NpU HEOPEXHO NoBeAEHME.

(6) KoraTto napvyHu CMETKN Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AEUCTBaLL, OT UMETO U
33 CMETKa Ha KOMEeKTMBHa MHBECTUUMOHHA CXeMa, MO Te3n CMETKM He Ce OCHETOBOASABaT
napuyHMTe cpeactesa Ha nvue no an. 4, T. 2 U cobCTBEHMTE MapUYHW CpeacTBa Ha
AenosuTaps.

(7) ®UHaAHCOBUTE MHCTPYMEHTU Ha KONEKTMBHATa MHBECTMLMOHHA CXeMa ce noBepsiBaT
Ha [eno3uTap 3a CbXpaHeHue, KaTo Aeno3nTapsT:

1. cbxpaHsBa BCUYKM 6e3HaNMYHU (DUHAHCOBU WMHCTPYMEHTWU, KOUTO Ce BMAMCBAT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpWUTA M BOAEHa OT Aeno3vTaps, U BCUYKW APYrU
(pMHAHCOBU MHCTPYMEHTM, KOUTO MoraT Aa 6baaT dwmsmyeckn npegageHn Ha Aeno3uTtaps
(b"HaHCOBW MHCTPYMEHTW NOA MONEYUTENCTBO);

2. rapaHTupa, Yye BCUYKM 6e3HanmMyHn pUHAHCOBN MHCTPYMEHTWN Ce BMMCBAT MO CMETKa
3@ (PUHAHCOBM WHCTPYMEHTU, OTKpUTA M BOAEHA OT Jeno3uTaps npu Cna3BaHe Ha
M3NCKBaHUATA Ha an. 5, No OTAENHW CMETKW, OTKPUTM Ha MMETO Ha YNpaBisiBalloTo
APY>XEeCTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTUBHATA MHBECTMLMOHHA CXeMa, Mo
HaYMH, KOMTO MNO3BOJSISIBA BbB BCEKM €AMH MOMEHT Aa 6bAaT uvaeHTUdMUMpaHW KaTo
(pMHAHCOBN MHCTPYMEHTU Ha KOHKPETHaTa KOMEKTUBHA MHBECTULIMOHHA CXeMa.

(8) To OTHOLLEHME Ha ApYruTe aKTUBW, Pa3NNYHK OT Te3un No an. 7, Aeno3nTapsT:

1. npoBepsiBa COBCTBEHOCTTA Ha KONEKTMBHATA MHBECTULMOHHA CXemMa BbpXy Te3n
aKTMBM, KaTO YCTAHOBSIBA AanN KOMEKTMBHATA WMHBECTUMUMOHHA CxXeMa e COBCTBEHMK Bb3
OCHOBa Ha MHMbOPMaUMS MM OOKYMEHTW, NPEeAOCTaBEHM OT YNpaBsBaLLOTO APYXECTBO, U
Bb3 OCHOBa Ha Apyrn A0Ka3aTenCTBa, ako UMa TakuBa NpefoCTaBeHn OT TPETU Nvua;

2. noaabpXxa M akTyanusupa permcTbp Ha Te3u akTMBM, 3@ KOMTO Ce € yBepwus, ye ca
CO6CTBEHOCT Ha KOMIEKTUBHATA MHBECTULMOHHA CXeMa.

(9) AKTMBUTE, BbPXY KOUTO AEMO3MTApST OCHLIECTBABA MOMEYMTENICKa AEMHOCT, He
MoraT fa ce M3Mnon3BaT OT Aeno3uTaps uauM OT TPeTo /vue, Ha KOEeTO € JenervpaHa
noneunMTencka @yHKUMS, 3a TsAXHa CMeTKa. M3non3BaHe NO CMUCbNA Ha MpeaxoaHOTo



n3peyeHne BKIIOYBA BCSKAKBU CAENMKM C aKTMBWM MO MONEYUTENCTBO, BKIOYUTENTHO
npexBbprisiHe, y4YpeasiBaHe Ha 3asnor, npoaaxba v JaBaHe Ha 3aeM.

(10) V3non3BaHe No an. 9 Ha aKTUBWUTE, BbPXy KOUTO AEno3vTapsT OCbLUECTBABA
noneymTesnicka AEMHOCT, € pa3peLleHo camMo Npu CrieaHUTe YCIoBUS:

1. n3BbpLUBA Ce 3a CMETKA Ha KONEKTUBHATa MHBECTULIMOHHA CXEMa;

2. 0eno3nTapaT AencTBa No HapeXaaHe Ha ynpaBsiBalloToO APYXXECTBO, AENCTBALLO OT
MMETO 1 3a CMETKA Ha KOMeKTMBHaTa MHBECTULMOHHA CXEMA;

3. M3MON3BaHETO € B WHTEpeC Ha KONEKTMBHaTa MWHBECTUMUMOHHA CXeMa M Ha
npuTexaTennTe Ha AsS0BE UK akumuu, n

4. cpenkata e obesneyeHa C BMCOKOKAYeCTBEH W NIMKBUAEH aKTUB, MOMyYeH OT
KONEeKTMBHATa MHBECTULMOHHA CXeMa Mo A0roBop C NpexBbLpsSHE Ha rnpasaTa.

(11) Ma3zapHaTa CTOMHOCT Ha obe3nedvenneto no an. 10, T. 4 He Moxe Aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MO0N3BaHUTE aKTUBM NJIOC nNpemmsaTa.”

15. B un. 36:

d) anvHest 1 ce n3MeHs Taka:

»(1) Jeno3uTapaT He OTroBaps 3a 3aAb/HKeHUsTa CU KbM CBOUTE KpeaUTOpW C akTUBUTE
Ha KOMeKTMBHaTa MHBECTULIMOHHA cxeMma.";

6) B an. 2 u3peyeHvne MbpBO Ce M3MeHs Taka: ,B ciyyall Ha HeCLCTOSTENHOCT WK
eKBMBaJIeHTHa npoLueaypa CbrflacHO 3aKOHOAATENICTBOTO HA CbOTBETHATa AbpXXaBa Y/eHKa
Ha aeno3uTaps U/wam TPETOTo Mue no Y. 37a, KaKTo U B CllydanTe Ha NocTaBsHe Ha baHka
[leno3uTap noja ocobeH HaA30p akTUBUTE HA KOMEKTUBHAaTa MHBECTMUMOHHA CXeMa He morat
Aa 6baat pasnpepeneHn Mmexay wnuM ocpebpeHu B Mon3a Ha KpeauTopuTe Ha TO3M
[fenosuTap W/wanm Ha TpeTo nuue no uyn. 37a.", a B u3peuyeHue BTOpPO cCnen AyMata
#CMHANKBT" ce nobaBs , MM BPEMEHHUSAT CUHAMK";

B) anuHen 4 n 5 ce U3MeHsT Taka:

»(4) To wnckaHe Ha KoMMUCMATE WM Ha 3aMeCTHUK-npeacefaTtens Aeno3uTapsT
npefoctaBs AOCTbM A0 Usanata WHGopMmauusi, C KOSTO pasnonara BbB Bpb3ka C
N3Mb/IHEHWMETO HA CBOMTE 3ab/DKEHUS U KOATO € HeobxoamMMa Ha KOMUCKATA M 3aMeCTHUK-
npeaceaaTens, CbOTBETHO Ha KOMMETEHTHUTE OpraHW Ha Abp)XaBaTa YfeHKa Nno npousxopa
Ha KOMEeKTMBHaTa MHBECTULIMOHHA CXEMA UK Ha YNPaBsiBalLloTO APYXECTBO.

(5) B cnyyait ye Aeno3nTapaT Ha KONMEKTMBHATa MHBECTULIMOHHA CXeMa C NMpou3XoA OT
Penybnuka Bbnrapus vMma pgpyra AbpXXaBa 4ieHka Mno npovs3xod, KOMUCUsSTa MoXe [Ja
M3NCKBA OT KOMMETEHTHUSI OPraH Ha Abp)kaBaTa YfieHKa Mo MpPOM3X04 Ha Aeno3uTaps Aa U
6bae npegocraBeHa MHbOpPMaUuATa, C KOSTO pa3nonara 3a genosvTtaps. KomucusTa, Korato
€ KOMMETEeHTEeH opraH Mo npou3xod Ha [Aeno3uTapsi, NpeaocTaBs CBOEBPEMEHHO MpU
rnouckeaHe MHdoOpMaumsaTa no an. 4, nosyyeHa oT Aeno3utapsi, Ha KOMMETEHTHUS OpraH Ha
Abp)kaBaTa, B KOSTO AEMNO3MTapsT M3BbpLUBA AEMHOCT."

16. YneH 37 ce n3meHs Taka:

LMn. 37. (1) Jeno3uTtapsaTt oTrosaps npes KonekTMBHaTa MHBECTULUMOHHA CxXeMa 1 npes
npuTexaTtennte Ha [AS70BE Ha KOMEKTMBHaTa WHBECTMUMOHHA CXeMa 3a BCUYKW Bpeaw,
NPUYMHEHN OT Aeno3uTaps uavM OT TPEeToTO nuue no yn. 37a npu 3aryba Ha ¢puHaHCOBK
WHCTPYMEHTU NOA NONeYnTencTao.

(2) B cnyya Ha 3aryba Ha HSIKOW OT (DMHAHCOBUTE WHCTPYMEHTM MOJ HEroBO
NnoneynTencTBo [eno3uTapaT Bb3CTaHOBSIBA Ha KOMEKTMBHATa WHBECTUMUMOHHA CXema
(PUHAHCOB MHCTPYMEHT OT CbluMs BMA WM NapuyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Deno3nTapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AOKaxe, 4Ye Te ca BCneacreune
Ha BBHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOJ M YMUTO MOCIEAUUM Ca HensbeXxHM
He3aBMCMMO OT NpeanpUeTUTE MEPKM 3a NPeAOTBPaTABAHETO UM.

(4) [Oeno3utapaT oOTroBapsi npea KONMeKTMBHaTa MWHBECTUMUMOHHA CxeMa W npea
npuTeXaTennTe Ha AsN0Be 3a BCMUKW APYrU NPETbpreHn OT TaX Bpeaw, NPUYMHEHU B
pe3ynTaT Ha MnposiBeHa HEHPEXHOCT MM YMULLIEHO HEU3Mb/IHEHWE Ha 3aAb/DKEeHUsTa Ha



Aeno3uTaps Mo TO3WM 3aKOH OT CNYXXUTENN Ha Aeno3uTapst WK YfIeHOBE Ha ynpaBuUTeNHUTe
NN KOHTPOJTHUTE MY OpraHu.

(5) DenervpaHeTo Ha NpaBoOMOLWMS MO peAa Ha 4n. 37a He ocsoboXkaaBa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Ja ce M3K/o4YBa
WM OrpaHmnyaBa CbC CropasyMeHue.

(6) BCcAko cnopasyMeHue, CK/Il0YEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha Asn0Be MoraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
WX KOCBEHO Ype3 YMpaBnsBalLOTO [APYXECTBO, MpW YCNOBME 4Ye TOBa He BOAM [0
n3nnawaHe Ha 06e3LeTEHNS, KOUTO BEYE Ca U3MNIATEHWN, UM A0 HEPABHOCTOMHO TpeTupaHe
Ha npuTexaTenuTe Ha AS/10BE B KOJIEKTUBHATA MHBECTULUMOHHA cxema."

17. Cb3pasa ce un. 37a:

LAMn. 37a. (1) [JenosvTapsT He MoOXe da genermpa Ha Tpetn nvua  GyHKuuuTe,
noco4yexu B 4n. 35a, an. 3 - 6.

(2) Oeno3utapsiT MoXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeETO Nvue
dyHKUMKMTE, NocoyveHn B un. 35a, an. 7 n 8, npu n3nbiHEHNe Ha CegHUTe YCNOBUS:

1. pyHKUMUTE He ce aenerupar C uen 3aobrkansHe Ha HOPMaTUBHUTE NU3UCKBaHWUS;

2. [eno3unTapsaT MOXe Jda [OoKaxe, 4Ye cblecTtByBa 06eKTMBHA nNpuYMHa 3a
AenervpaHeTo;

3. peno3uTapsaT e nposisua HeobxoauMMTEe KOMMETEHTHOCT, rpuXa M cTapaHue npu
noabopa M onpefensitHETO Ha BCAKO TPeTO /SiMue, Ha KOeTO MCKa Aa Aenermpa 4act ot
dyHKUMMTE CU, U We nposiBABa HeobXoAMMUTE KOMMETEHTHOCT U Ab/HKMMaTa rpuxka npu
nepuoanyHna nperneg n MNOCTOSAHHUA MOHWUTOPWMHI Ha BCSKO TPETO /iMue, Ha KOeTo e
Aenervpan 4act oT PyHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO SINLE MO OTHOLLEHME Ha
aenervpaHuTe My yHKUNN.

(3) ®yHKkumMnTE, nocoyeHn B Y. 35a, an. 7 u 8, MoraT fa ce genernpart OT AenosvTaps
Ha TPeTo /iMue CaMO Korato TOBa TPETO NMue MOCTOSSHHO B XOA4A Ha WM3Mb/IHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C NpaBHO-OPraHM3auUMOHHa CTPYKTypa W eKCrnepTeH OrnuT, KOUTO ca
NnoAaxoasM U CbOTBETHM Ha eCTeCTBOTO M C/IOXHOCTT@ Ha MOBEepeHuTe My aKTMBM Ha
KONEeKTUBHATa UHBECTMLMOHHA CXeMa;

2. NO OTHOLWIEHME Ha NOMEeYUTENCKUTE AEMHOCTU, nocodeHn B un. 35a, an. 7, 1. 1,
TPETOTO NvLe NOANEXM Ha:

d) nNpyaeHUManHo perynvpaHe, BK/OYMTENHO MO OTHOWEHWE Ha MWHUManHuTe
KanuTanoBu U3UCKBAHMSA U HAA30p B AbpXaBaTa YfeHKa Mo Npom3xoj Ha TPeToTo /ILE;

6) NepuoanyeH BbHLUEH OAMT, Ype3 KOMTO Ce OCuUrypsiBa, Ye TPETOTO JILE CbXPaHsBa
nosepeHuTe My OMHAHCOBU MHCTPYMEHTH;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEHUTE CU aKTMBM U OT aKTUBWUTE Ha
AEeno3uTapsi N0 HauyMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTUBUTE Aa 6bAaT TOYHO
naeHTUULUMpaHM KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMW [EUCTBMSI Aa@ OCUIypu, 4Y4e B Clyyad Ha
HECbCTOATENHOCT Ha TPETOTO SiMUEe aKTUBWUTE HA KOSMIeKTMBHATa MHBECTULMOHHA Cxema rnoj
HeroBO MOMNEeYnTeNcTBO He MoraT Aa 6baaT pa3snpeaeneHu Mexay unu ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO NnLE, U

5. cnasBa 3aab/mKeHMsa 1 U3Nb/HsiBa 3abpanHuTte no yn. 25 nun. 353, an. 2, 9, 10 n 11.

(4) Hezasucumo ot an. 3, 1. 2, byksa ,a", KOrato CbrnacHO NPaBOTO Ha TpeTa AbpKaBa
Ce U3NCKBa ornpeaeneHn (PUHaHCOBM MHCTPYMEHTM Aa ce AbpXkaT noAa MoneynTencrso oT
MECTHO OpUAMYECKO JIMLE WM HWUKOM OT MECTHUTE OPUANYECKM NULUA HEe OTroBapsl Ha
N3MCKBaHUSATA 3a AenernpadHe, npeasvaeHy B an. 3, T. 2, 6ykea ,a", Aeno3nTapsaT Moxe Aa
aenervpa csoute GYHKUMM Ha TakOBa MECTHO HOpUAMYECKO Nuue CaMO A0 CTeneHTa, Ao
KOSITO TOBa Ce M3UCKBA OT MPaBOTO Ha TpeTa AbpXasa, M CaMO AO0KATO HAMa MeCTHW Nnvua,
KOUTO OTroBapsAT Ha M3UCKBaHMATA 3a AenernpaHe, U eAUHCTBEHO KOraTo:



1. WHBECTUTOpUTE B CbOTBETHaTa KOMIEKTMBHA WHBECTULMOHHA CxemMa ca 6unu
HaANeXXHO YBeAOMEHW, Npeau Aa HanpassT MHBECTUUMATA, Ye ToBa [enernpaHe ce U3nckea
rnopaaM 3akOHOBM OrpaHU4YeHusl B MpaBOTO Ha TpeTaTa Abp)Kaea, 3a obCTosTencreaTa,
060CHOBaBalUM [enernpaHeTo, KakTo M 3a npomsTuyawmTte OT nogobHo AaenervpaHe
pUCKOBE, U

2. yNpaBnsiBalloTo APYXeCTBO, AENCTBALO OT MMETO Ha KOMEKTUBHATa MHBECTULIMOHHA
CXeMa, € [ano yKas3aHus Ha Aeno3uTaps fa Aenernpa norneyntencrBoTo BbpXy TakuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPEeTOo Nnue.

(5) TpeToTo Nuue MoXe CbWO Aa Aenervpa yHkummite no yn. 35a, an. 7 1 8 npu
CrnasBaHe Ha M3MCKBaHMUATa Ha an. 2 -4 n 7. YneH 37, an. 1 - 3 ce npunara 1 nNo oTHOLWeHWe
Ha TPETOTO /MLE MO U3peyeHne Nbpeo.

(6) 3a uenuTe Ha HACTOAWMSA 4NeH npeaoCTaBAHETO Ha YCIyrm OT CUCTEMWU C
OKOHYaTeNHOCT Ha CeTb/IMEHTA Ha UEHHW KHWXKa Nno rnaea nerta ,a" OT 3akoHa 3a
NNaTeXHUTE YCAYrn U NNaTeXHUTe CUCTEMU HE Ce CMATa 3a AeferMpaHe Ha MomneynTesncku
dyHKUMM.

(7) Oeno3ntapsT yBeaoMsiBa KOMUCKATA B 7-AHEBEH CPOK OT CK/IHOYBAHETO Ha AOroBop
C TPETO NULe 3a CKIIOYBAHETO M CbLUECTBEHUTE YCI0BMSA Ha Aorosopa."

18. B un. 51 aymute ,,ABa MeceLa" ce 3aMeHsT € ,,6 Meceua".

19. B un. 54:

a)san.7:

aa)B T. 2 pymute ,poH/ e akTUBHO" ce 3aMeHAT C ,,(hOH/ € aKTUBHO W/IN NacuBHO";

66) cvb3paBa ce T. 5:

»D5. WH(pOPMaLMs OTHOCHO Bb3MOXHOCTTA 3a M3AaBaHe W 06paTHO M3KynyBaHe Ha
asnose u cpewy GUHAHCOBM MHCTPYMEHTM OT MacMBHO YyrnpasfsiBaHnTe 60pCcoBO TbpryBaHu
¢doHAoBE, KAaKTO M ycnosusiTa 3a Toea;"

6) cb3pasa ce HoBa an. 8:

»(8) MpocnekTsT BKOYBA U:

1. nogpobHOCTM OTHOCHO akTyanHata MnoJMTUKA 3@ Bb3HArpPaXkAeHUsTa, KOUTO
BK/IIOYBAT HaM-Masko OMUCAHME Ha HAYMHWUTE Ha M3YUCIIEHME Ha Bb3HArpaXaeHusita u
CTUMYNUTE, MMEHaTa W [ANbXHOCTTAa Ha /uvuaTta, OTrOBOPHU 3a pasnpeaensiHeTo Ha
Bb3HarpaxxaeHvsTa U CTUMYSUTE, KaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HarpaxaeHusTa,
aKo MUMa TaKbB, NN

2. pe3ioMe Ha MoNWUTUKaTa Ha Bb3HArpaXKAaeHWs U MoCOYBAHE HA WHTEPHET CTpaHuua,
Ha KOSTO Ca OnoBecTeHW NoApPOBHOCTM  OTHOCHO  akTyanHata NoAUTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BK/IHOYBAT HaW-Masiko OMUCAHMETO Ha HAYMHUTE Ha
M3YMC/IEHNE Ha Bb3HarpaXaeHusitTa U CTUMyuTE, MMeHaTa M AJbXKHOCTTA Ha nuvuaTta,
OTrOBOPHM 3@ pasnpefensiHeTO Ha Bb3HarpaxkaeHusTa u CTUMynuTe, CbCTaBa Ha KOMUTETa
Nno Bb3HarpaXxaeHusiTa, ako MMa TakbB, KaKTO W AeKknapaumsi, Ye Konue Ha nonmutukaTa 3a
Bb3HarpaxaeHusita e 6bae npeaocTaBeHO Ha XapTWeH Hocuten 6e3nnaTtHo  npu
nouckeaHe.";

B) cb3pasa ce an. 9:

»(9) NHdopmaumaTa no an. 8 ce BkAOYBa M B NpocnekTa no yn. 53a.";

r) pocerawHarta an. 8 craea an. 10.

20. B un. 57:

a)s an. 3, T. 1 Hakpas ce aobass ,1 32 KOMNETEHTHUSA OpraH Ha AbpKaeaTa YfeHKa o
NPOM3X0A Ha KOMEKTUBHATA MHBECTULIMOHHA cxeMa";

6) cb3pasa ce an. 11:

»(11) KntoyoBaTta uHdopMaLms 3a MHBECTUTOPUTE BKIIKOYBA M NOCOYBAHE Ha MHTEPHET
CTpaHMLa, Ha KOSATO Ca OMoOBeCTeHM MOAPOBHOCTUTE OTHOCHO akTyanHata MNonuTMKa 3a
Bb3HarpakaeHnsTa, KOUTO BK/IKOYBAT Hal-Masiko ONMCaHUE Ha HAUMHWUTE Ha M3YMCIIEHNE Ha
Bb3HarpaXxaeHvaTa W CTUMYIUTE, MMeHaTa W AMbXHOCTTa Ha /nuuarta, OTroBOPHM 3a
pa3npeaensiHeTo Ha Bb3HarpaXKaeHusita U CTUMYNNTE, KakTO M CbCTaBbT Ha KOMUTETa Mo



Bb3HarpaxaeHusaTa, ako WMa TakbB, W [eKknapauus, 4Ye KOnMue Ha MnoauTUKaTa 3a
Bb3HarpaxaeHuaTta e 6bae npeaoctaBeHO Ha XapTueH Hocuten 6e3nnaTtHo  npwu
nouckeaHe."

21. B un. 86:

a)san. 1, 1. 2 cneg pymata ,m3nckBaHus" ce nobass ,yrnpasneHue Ha pucka";

6)B an. 3 gaymute ,un. 24, an. 1 - 4" ce 3ameHaT c ,un. 24, an. 1, 3 n 4".

22.Bun. 93, an. 1:

a) B T. 8 aymuTe ,3aKoHa cpeLly nasapHute 310ynotpedu ¢ GUHaAHCOBU MHCTPYMEHTN"
ce 3anM4aBart, a cnef aymure ,3akoHa 3a rnasapute Ha uMHaHCOBK MHCTPYyMeHTU" ce nobass
»~OTMEHeHMs 3aKOH CpeLly nasapHuTe 3710ynoTpedbn ¢ GUHAHCOBUM MHCTPYMEHTH, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewly nasapHuTe 370ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 16 anpun 2014 r.
OTHOCHO nasapHaTta 3noynoTpeba (PernamMeHT OTHOCHO nasapHaTa 3/noyrnoTpeba) v 3a
oTMsiIHa Ha AupektnBa 2003/6/EO Ha EBponeickusi napnaMeHT n Ha CbBeTa U ANPEKTUBU
2003/124/E0O, 2003/125/EO n 2004/72/EO Ha KomncmsaTa (OB, L 173/1 ot 12 toHm 2014 1.),
HapuyaH no-Hatatbk ,PernameHT (EC) N2 596/2014";

6) B T. 9 aymuTte ,3aKk0OHa CpeLly na3apHuTe 310ynoTpedbu ¢ pUHAHCOBU MHCTPYMEHTHN"
ce 3anu4aBarT, a cnea Aymute ,3akoHa 3a nasapuTe Ha MHAHCOBM MHCTPYMeHTU" ce aobassi
»~OTMEHeHMs 3aKOH CpeLly nasapHuTe 310ynoTpebu ¢ GUHAHCOBM MHCTPYMEHTM, 3aKoHa 3a
npunaraHe Ha MepkuTe cpelly nasapHuTe 3710ynotpebu ¢ UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23.Bun. 100, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHAHCOBN MHCTPYMeHTH" ce 3aMmeHsT ¢ ,4i. 14 n 15 ot PernameHT (EC) N2 596/2014, a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 3710ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310yrnoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKoHa
3a npunaraHe Ha MepK1TE CpeLly nasapHuTe 3no0ynotpebu ¢ dUHaAHCOBU UHCTPYMEHTH".

24.Bun. 104, an. 1 ce cb3paBat 1. 6 U 7:

,6. Npunarat n ocurypsieaT noaxoasim u edekTMBHWM npoueaypu 3a nogaBaHe Ha
BbTPELUHM CUTHANAM OT CY>XUTENUTE Ha YrnpaBnsBaLloToO APYXXeCTBO;

/. noaabpXkaT opraHu3aums 3a pasrnexaaHe Ha >xanbuv, NoCTbNWAN B YNpaBsiBaLLOTO
ApyXecTBo."

25. B un. 105, an. 1:

d) Touka 1 ce n3MeHs Taka:

»1. nonara rpmwkaTta Ha [0Obp TbproBel, OCHLECTBSIBA 3aAb/HKEHMSATA CU YEeCTHO,
cnpaseanveo, NpodecMoHanHo, HE3aBUCMMO W €4MHCTBEHO B MHTEpPeC Ha KOMEeKTUBHUTE
WMHBECTULMOHHN CXEMM, KOMTO YNpaB/siBa, U Ha MHTErpuTeTa Ha nasapa;"

6) Touka 2 ce OTMeHs.

26. YneH 108 ce nameHs Taka:

LHn. 108. (1) YnpaenaBawoTo ApY>XeCcTBO MpuemMa W npunara noauMTuka, KosTo
obxBalwa BCMYKM (DOPMM Ha Bb3HArpaxkAeHwus, Kato 3annatm v apyrn (UHaAHCOBM W/vnu
MaTepuasHn CTUMYyNW, BKOYMTENHO obnaru, cBbp3aHu C A06POBOMIHO MEHCMOHHO W/uUnn
3A4paBHO OCUIypsiBaHe, KOUTO 3annalla Ha cnegHuTe KaTeropyMm nepcoHan:

1. cnykutenute Ha pbKOBOAHW ATbXXHOCTHU;

2. CNYXXWUTENUTE, YMSITO AEMHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNY>XUTENUTe, N3MbAHSABALLM KOHTPOMHN DYHKUNNK;

4. BCMYKM OpYrn  CAYXXUTENW, YMMTO Bb3HArpaKaeHus ca CbUM3MepuMM  C
Bb3HarpakaeHnsaTa Ha Cny>utenm no 7. 1 u 2 n ynnto npodecMoHanHn AeNHOCTU OKa3BaT
B/IMSIHWE BbBPXY PUCKOBUS NPOdMN Ha ynpaeBnsiBaHUTE OT YMNpPaBAsBaLLOTO APYXECTBO
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(2) NonuTtukata 3a Bb3HarpaxkaeHnsaTa rno an. 1 HacbpyaBa pa3yMHOTO U e(EeKTUBHOTO
yrnpaBneHMe Ha pucka Ha ynpasBnsiBaWOTO APYXECTBO M He MoowipsiBa MOeMaHe Ha puUCK,
HeCbOTBETEH Ha pUCKOBUTE npodunu, npasunata WM ydpeauTenHuTe [AOKYMEHTM Ha



yrnpaBnsiBaHUTE KOMEKTUBHWU WMHBECTULMOHHM CXEMM, KAKTO M He 3acsra M3MbJHEHMETO Ha
3ab/DKEHMETO Ha YMPaBNsiBALWOTO APYXEeCTBO Aa [encTBa B Hal-gobbp MHTepec Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(3) MNpy M3roTBAHETO U MpuaraHeTo Ha NONUTMKaTa 3a Bb3HarpaxaeHusTa no an. 1
YyNpaBnsiBaloTO APYXXEeCTBO Crna3Ba CfleAHUTEe W3UCKBaHMS, CbObpa3eHn C pa3Mmepa U
opraHuMsauusitTa Ha YynpasnsBalOTO [APYXeCTBO, KakTo W C Xapaktepa, obxsaTa w
CNIOXHOCTTA Ha AEMHOCTTa My:

1. nonuTukata 3a Bb3HarpaXkaeHusTa CbOTBETCTBA Ha NPUHUMNUTE 3a pPasyMHO W
eeKTMBHO YyMpaB/fieHMe Ha puUcka W ro HacbpyaBa, KaTO He MooLpsiBa MOEMAHETO Ha
pUCKOBE, KOMTO He ca CbobpaseHn C puckoBuTe npodwnan, ycraBa, MpasBwnata Wn
yuypeavTenHuTe JOKYMEHTU Ha ynpaBisiBaHUTE KOMEKTUBHU UHBECTULMOHHU CXEMMU;

2. NONUTMKaTa 3a Bb3HArpaXxaeHusita CbOTBETCTBA Ha OBu3HeC cTpaTerusita, LenuTe,
LEHHOCTUTE N MHTEpeCcUTe Ha YNpaB/sBaLOTO APY>XXECTBO U Ha YNpaBnsiBaHNTE KOMEKTUBHM
NHBECTULMOHHN CXEMU WU Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKM 3a NpeaoTBpaTsBaHe
Ha KOH(NKTUTE Ha NHTEepecw;

3. Bb3HarpaxkgeHusTa Ha nuuata no an. 1, 7. 1, u3nbnHsasawm GyHKUumn B obnactra Ha
ynpaBfieHMETO Ha puUCKa W HOPMATUBHOTO CbOTBETCTBME, Ce€ KOHTPOAMpaT Mpsiko OT
KOMUTETA MO Bb3HArpaXKaeHusita, B C/ly4alh 4Ye uMMa Cb3aadeH TakbB KOMUTET B
ynpaBnsBaLloTo APYXKEeCTBO;

4. nuata no an. 1, T. 3 nony4daBaT Bb3HarpaxaeHue, cbobpaseHo C NOCTUraHeTO Ha
LenuTe, CBbP3aHN C MYHKUUMTE UM, HE3ABUCMMO OT PE3YNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3u fimua KOHTponmpar;

5. KoraTo Bb3HarpaXxAeHMETO € 06BbP3aHO C pe3ynTaTuTe OT AENHOCTTa, HEroBUSIT 06L
pa3Mep ce OCHOBaBa Ha KOMOMHaUMA OT OUEHKaTa 3a pe3ynTaTUTe Ha OTAENHOTO NNUEe M Ha
OpraHuM3auMoHHOTO 3BEeHO, B KOeTo paboTn, WM Ha CbOTBETHATa KOJEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Npodun, KaKTo M USIOCTHUTE pe3ynTaTh Ha
ynpasnsBawoTo APYXXEeCTBO, KaTO OUeHKaTa Ha MHAMBWAYa/HUTE pe3ynTaTv Ce M3BbpLUBa
Bb3 OCHOBa Ha (OMHAHCOBM N HE(PUHAHCOBW NoOKasaTesnu;

6. OueHKaTa Ha pe3ynTaTuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog OT
HSIKONKO FOAMHKM, CbOoBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpUTE B
KONEeKTUBHA MHBECTULUMOHHA CXeMa, YrpasfsiBaHa OT YNpasfsBalloTO APYXeCTBO, C uen Aa
Ce rapaHTMpa, 4Ye OUEeHSBAaHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaTn  Ha
KONEKTUBHATA WHBECTULIMOHHA CXEMa U PUCKOBUSI K Npodui, KakTo U 4ye akTUYeckoTo
n3nnawaHe Ha efieMeHTUTe OT Bb3HarpaxkxaeHneTo, 06Bbp3aHu C pesynTaTute, ce pa3cpoysa
B CblUMS Nepuos;

/. rapaHTMpaHO MPOMEHSIMBO Bb3HarpaxaeHue ce npefoctaBs CaMO MO WU3K/HOYEHUe
Npy¥ Ha3HayaBaHe Ha HOBW CAYXWTENM W CcaMO 3@ MbpBaTa roavHa, cneasawa
Ha3HayaBaHeTo UM;

8. onpepens ce NOAXOASALWOTO CbOTHOLUEHME MeXAy MOCTOSHHOTO U MPOMEHIMBOTO
Bb3HarpaxxaeHue, Kato NoCTOSHHOTO Bb3HarpaxxaeHve Aa npeacrasnsiBa AOCTaTbYyHO BMCOK
AAN OT UANOTO Bb3HArpaxaeHve W aa no3BosisiBa NpunaraHeTo Ha rbBKasa MonuTuMka no
OTHOLUEHME Ha NMPOMEHIMBUTE efIEMEHTU Ha Bb3HarpaXaAeHNeTo, BKIIOUYUTENHO Bb3MOXXHOCT
NPOMEHNNBO Bb3HArpaxaeHue Aa He ce U3nnaa;

9. nnawaHnaTa, CBbp3aHM C MNPEACPOYHOTO MpeKkpaTsiBaHe Ha [0roBop, OTpasssar
MOCTUrHATUTE B TEYEHWE HA BPEMETO Pe3yNnTaTh M Ca ONpeaesieHn Mo HauuH, KOMTO Aa He
HacbpyaBa Heycnexa;

10. n3MepBaHeTO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BAaHO 3@ M34YMC/SIBAaHE Ha
NPOMEHINBUTE €NIeMEHTM Ha Bb3HArpaXXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHINBU
efleMeHTN, BKIYBA USNOCTEH MEXaHU3bM 3a KOpeKUuMM C uen OT4YMTaHe Ha BCUYKMK
HacToAWM 1 6baelm pucKkoBe;

11. B 3aBMCMMOCT OT MpaBHO-OpraHM3auuoHHaTa ¢opMa Ha KOMeKTMBHATA
MHBECTULMOHHA CXEMa W HEMHWS YCTaB, MpaBWIa WM yYpPeauTENHU AOKYMEHTU Han-Manko



50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaXaeHne ce CbCTOM OT [ASN0BE WM akumm OT
CbOTBETHATA KOJIEKTUBHA MHBECTULIMOHHA CXEMA MM PaBHOCTOMHWU NpaBa Ha COBCTBEHOCT,
WM MHCTPYMEHTU, CBbP3aHN C aKUWUMTE, WM PaBHOCTOMHM HEMAPWYHWU WMHCTPYMEHTU CbC
CTUMY/IN CbC CbluaTa eeKTUBHOCT KaTO OCTaHaNMTE MHCTPYMEHTU, KaTo TO3M npar MoXxe Aa
6bae NO-HUCbK, aKO YMpaBMEHNETO Ha KOMEKTMBHATA MHBECTULMOHHA CXEMa NpeacTaBnsBa
no-mManko ot 50 Ha cTo oT 0bLus nopTdenn, ynpasnsBaH OT yNpaBnsBallOTO APY>XXECTBO;

12, nHCTpyMeHTUTe No T. 11 ca 06ekT Ha noaxoasLla NoMTUKA 3a 3aabpXKaHe, uensiwa
nocTuraHe Ha CbOTBETCTBME MeXAy CTUMYIMTE W  WHTEpecuTe Ha YynpaBnsBawoTo
APYXXECTBO, YMNpaBfisiBAHUTE KOMEKTUBHNU WHBECTUUMOHHM CXeMU U MpuTexaTenute Ha
ASN0Be, KaTo MOMUTUKAaTa 3a 3aabpXKaHe ce npwuiara U No OTHOLWEHWEe Ha pa3cpoyeHaTa
4acT OT NPOMEHNNBOTO Bb3HarpaXkaeHue rno T. 13;

13. He no-Manko ot 40 Ha CTO OT MPOMEHNMBOTO Bb3HarpaxaeHue ce pascpouysBa 3a
nepvog C MWHWMANHA MPOAL/MKUTENHOCT TpUM TOAMHM B 3aBUCMMOCT OT nepuoaa Ha
ObpXaHe, MpenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATA KOJIEKTMBHA WHBECTULMOHHA
CxeMa, M B CbOTBETCTBME C €CTeCTBOTO Ha PUCKOBETE Ha CbOTBETHATa CXeMma;
Bb3HarpaX4AeHMeTo ce wm3nnawia nponopurMoHanHO BbB BpPEMETO, a MNpu 0COB6eHO ronsM
pasMep Ha MPOMEH/IMBOTO Bb3Harpa)xaeHuWe M3nnallaHeETO Ha Hal-Manko 60 Ha CTo OT
cyMmaTa Ce pa3Cpo4Ba;

14. NpOMEHNMBOTO Bb3HArpaXaeHue, BKIIIOUYUTENHO pa3cpoyeHaTa 4vacT OT Hero, ce
n3nnawa eamHCTBEHO ako € Cbobpa3eHo C UAMOCTHOTO (PUHAHCOBO CbCTOSIHME Ha
ynpasnsBawoTo APYXeCTBO W e OnpaBAaHO OT r/flegHa To4YKa Ha pe3ynTtaTtute Ha
OpraHu3auMoOHHOTO 3BEeHO, B KOeTo paboTn nuueTo, W CbOTBETHATa KOJIeKTMBHA
WHBECTMUMOHHA CXeMa, KaTo Mnpu He3aAoBONUTENHWM WM OTpuuaTenHu  (UHAHCOBU
pe3ynTaTi Ha ynpaBnsBawoTO APY>XXECTBO WM Ha CbOTBETHAaTa KOIeKTMBHa MHBECTULMOHHA
cxemMa obwmaT pasMep Ha MPOMEHIMBOTO Bb3HarpaKaeHue ce HamansiBa 3HauduTesHo,
BKJTIOUYMTENIHO C HaMansiBaHe Ha TeKyLlM KOMMeHCaunn, HamansiBaHe Ha CyMWU, HaunCreHu 3a
MWHan nepuoj, uin Bb3CTaHOBSIBAHE Ha BeYe HAYMC/IEHO Bb3HarpaxaeHue;

15. nonuTukKaTa BbB Bpb3Ka C 0be3leTeHms npu neHcnoHmpaHe Tpsabsa aa CbOTBETCTBA
Ha ©Ou3Hec cTpaTtervaTa, UennTe, LUEHHOCTUTE W AbAFOCPOYMHUTE UWHTEpecn Ha
yNpaBnsBalloTO APY>XECTBO M Ha YnpaBisiBaHUTE OT HEro KOMIEKTUBHU WHBECTULMOHHWU
CXEMW, KaTO Mpu HarnyckaHe Ha CNyXuTen npean MeHCMoHMpaHe obe3weTeHneTo npu
NEeHCMOHUPaHEe ce 3aabpXka OT YNpaBsiBAWOTO APYXXECTBO noAa ¢opMata Ha WMHCTPYMEHTU
no 7. 11 3a cpok 5 roamMHu, a nNpu AOCTUraHe Ha MEHCMOHHA Bb3PacT OT CAyXuTen
obe3leTeHneTo nNpyM NeHCMOHWpaHe ce m3nnawa noa ¢gopmarta Ha MHCTPYMeHTM no T. 11,
KOWUTO CNYXUTENST HAMa MpaBo Aa NpexBbpis 3a CPOK 5 roanHu;

16. cnyxuTenuTe ce 3aab/HKaBaT Aa He U3MNO03BaT JIMYHKU CTpaTernn 3a orpaHnvyaBaHe
Ha pUCKa MM 3acTpaxoBaHe, CBbP3aHO C Bb3HaArpaxaeHusita WM OTFOBOPHOCTTa, C uen
HaMansBaHe Ha pMCKOBO 06Bbp3aHMTE eeKTN BbpXy Bb3HArpaXKaeHWeTo UM, NpeasuaeHn B
[OroBopuTe UM;

17. NpOMEHNNBOTO Bb3HarpaXkgeHwe He ce u3nawla nocpeacTBOM WMHCTPYMEHTU unn
MEeTOAN, KOUTO AOMNyCKaT 3a06MKaNsSHETO Ha NocodeHuTe B T. 1 - 16 n3ncKkBaHus.

(4) NanckBaHusiTa no an. 3 ce npunaraT 3a obnarv oT BCAKaKbB BUA, M3MNNaLLaHW OT
yNpaBnsBalloTO [APYXECTBO, 3@ BCUYKM CYMM, WM3MNJAWAHM MPSAKO OT KOJMIEKTUBHUTE
WHBECTULUMOHHN CXEMW, BK/IIOYMTENHO TaKCWM 3@ MOCTUrHATW pe3ynTaTtv, W 3a BCSIKO
NPexXBbp/sSHE Ha AAN0Be WM aKuMM OT KOMEKTUBHM MHBECTUMUMOHHM CXEeMW B MON3a Ha
nvuata no an. 1, KakTto U Ha BCEKU ApPYr CAyXuTen, 4nmeto obuwo Bb3HarpaxaeHve e
CbMNOCTaBUMO C Bb3HarpaxaeHusata Ha nvuata no an. 1.

(5) NonuTtukaTa 3a Bb3HarpaxaeHusTa no an. 1 ce npveMa OT ynpaBUTENHUS OpraH Ha
yNpaBnsBalloTO APYXECTBO. YneHoBeTe Ha YynpaBuUTENHWS OpraH Ha YnpasisBalloTo
OPY>XeCTBO, HA KOMTO He € Bb3/IOXKEHO YNpaBfeHNETO N KOUTO MMAT ONUT B YNpaBlieHNETO
Ha pucka W Bb3HarpaxaeHusTa, M3BbpLUBAT nNepuoaudeH nperneq 3a Crnas3BaHETO Ha



M3NCKBaHMSATa MO as. 3 HalU-ManKo BEAHBX MOAULLIHO, HO He MO-KbCHO OT 30 AHM OT Kpasi Ha
KaneHgapHaTa roauHa, 3a KosiTo Ce U3BbpLUBa nperneabr.

(6) VI3NbNHEHNETO Ha NoNuMTUKaTa 3a Bb3HarpaXxaeHusTa ce nognara Ha LEeHTpaneH m
HE3aBMCUM BbTpPELLEH Npernes OT oTAena 3a HOPMAaTMBHO CbOTBETCTBME Hal-Masiko BeAHbX
rOAMLWHO, HO He No-KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roavHa, 3a KosiTo ce
N3BbpLUBA NperneabT.

(7) OpyrM u3UCKBaHWS KbM [AEMHOCTTa Ha ynpaBnsiBaluTe APYXeCTBa, B T.4Y. KbM
MoMIMTUKATa 3a Bb3HArpaXxaeHuaTa, MMuaTta, 3a KOUTO Ce OTHAcs, M HEMHOTO OMOBECTSBAHE,
KbM 0bwmTe ycnosus no yn. 95, an. 2, T. 4, kbM NpaBunaTta no 4n. 95, an. 2, T. 6 N KbM
pusmyeckute nuua, paboTewm NO AOroBOp 3a YNPaBAABALOTO APYXECTBO, KAKTO M 3a
KanuTanoBa aAeKBAaTHOCT U IMKBMAHOCT ce onpeaensT ¢ Hapeaba Ha KoMucusTa.

(8) Mpun nonckeaHe 3aMeCTHUK-NpeaceaaTensaT npegocrtass Ha EOLKI nHdopmaums 3a
NOJIMTUKUTE 3@ Bb3HArpaXkAeHUsTa Ha ynpasnssawuTe APYXecTBa W MNPAKTUKUTE UM 3a
TAXHOTO npunaraHe."

27. B rnaBa egnHapeceTa ce cb3gasa yn. 108a:

»~4n. 108a. (1) YnpaBnsiBalwo Apy>XeCTBO, KOETO € 3HAaYMMO MO pasMep, opraHu3aums,
€CTecTBOTO, 06XBaTa WM CMOXHOCTTA Ha AEMHOCTTa CUM WM MO PasMep Ha YnpaBnsiBaHUTE
KONEKTUBHU MHBECTULIMOHHM CXEMW, Cb3aBa KOMUTET MO Bb3HarpakaeHusita. KOMUTeTbT no
Bb3HarpaxaeHusTa ce Cb3AaBa Mo HauvH, KOMTO OCUIypsiBa M3BbPLUBAHETO Ha KOMMETEHTHA
N He3aBMCMMA MpeueHKa Ha MonuTMKaTa 3a Bb3HarpaxaeHusta no un. 108, an. 1 m
NMpakTUKaTa Ha YMNpaBsiBalLOTO APYXECTBO MO MpUIaraHeTO W, KakTO U Ha BbBeAeHWUTE
CTUMYNK 3a yNpasBfieHne Ha pucKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusTa ce CbCToN OT YSIEHOBETE Ha YNpaBUTENHUS OpraH
Ha ynpaB/isiBaWOTO APY>XECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpaBieHNETO, KaTo eauH OT TsX
€ HeroB npeaceaarern.

(3) KOMUTETBT MO Bb3HArpaxaeHusita OTroBapsl 3a NMOAroTOBKAaTa Ha pelleHusaTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKAKOUMTENHO 3@ OHEe3N OT TaX, KOUTO
BUSAAT BbPXY PWUCKa W YNpaB/ieHWETO Ha pUCKa Ha YNpaBnsiBalOTO APYXXeCTBO WU Ha
ynpaBnsiBaHUTE KONMEKTUBHU NHBECTULIMOHHWN CXEMM.

(4) Tlpn B3eMaHETO Ha pelieHMsl KOMUTETBbT MO Bb3HArpaXKaeHusiTa oTyuTa
AbNrOCPOYHNA MHTEPEC HA WHBECTUTOPUTE W APYrUTe 3aWHTEPEeCOBaHW Nuua, KaKTo U
obLecTBeHNs MHTepec.

(5) Kputepunte 3a onpeaensiHe Ha 3Ha4YMMUTE YNpaBsiBalluM APYXECTBA 3a LeuTe Ha
N3MCKBaHUSATA KbM MOMUTMKATa Ha Bb3Harpa)xaeHusTa ce ypexxaat ¢ Hapeabata no un. 108,
an. 7."

28. B un. 120, an. 1 1. 1 ce n3MeHs Taka:

»1. MMCMeH gorosop ¢ geno3utap no yn. 35;".

29. B un. 190 pymute ,3akoHa cpeuly nasapHute 3710ynotpebun ¢ hrHaHCOoBM
WHCTPYMEHTU" Cce 3aMeHsIT CbC ,3aKk0Ha 3a npuiaraHe Ha MepKUTE Cpelly nas3apHuTe
3710ynoTpebu ¢ GMHAHCOBU MHCTPYMEHTK".

30. B un. 204, an. 1, 7. 6 gymute ,un. 11 oT 3aKkoHa cpeLlly nasapHuTe 310ynoTpedu ¢
(PUHAHCOBN MHCTPYMeHTU" ce 3aMeHAaT C ,4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AyMuTe ,Ha 3aKoHa CpeLly rnasapHuTe 310ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTN" Cce 3aMeHaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310ynoTpedbun ¢ MHAHCOBU MHCTPYMEHTU, 3aKOHa
3a nNpwiaraHe Ha MepKUTEe cpelly nasapHUTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31. Bun. 212, an. 1, T. 6 gymute ,4n. 11 oT 3aKoHa cpeLlly nasapHuTe 310ynoTpedu ¢
(PUHAHCOBN MHCTPYMeHTU" ce 3aMeHAaT C ,4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa CpeLly nasapHuTe 310ynoTpebu ¢ hMHaAHCOBM MHCTPYMEHTU" ce 3aMeHaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310ynoTpedbun ¢ HGMHAHCOBM MHCTPYMEHTU, 3aKOHa
3a npwiaraHe Ha MepKWTEe cpelly na3apHUTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".



32.Bun. 219, an. 1 ce cb3paBa T. 8:

»8. MoAAbpXKA OpraHM3aUns 3a pasrnexaaHe Ha nocTbnuam xanbu."

33. B un. 251, an. 1, T. 1 gymute ,C u3K/IOYeHWe" ce 3aMeHAT C ,BKIYUTENTHO
N3NCKBaHUATa".

34. B un. 264:

a) B an. 3 wu3pedeHne MbpBO Ce M3MeHs Taka: ,Korato ycraHoBu, 4e Jernosutap
N3BbPLUBA AEMHOCTTA CM B HapyLUEHNE Ha TO3M 3aKOH MM Ha aKTOBETE MO NMpWUIAraHeTo My,
3aMeCTHUK-NpeaceaaTenaT MOXe Aa MNpuIoXu MepkuTe no an. 1, 7. 1, kato B ciydvauTe,
KoraTo genosvtap € MHBECTUMLMOHEH MNOCPEeAHMK - U CbOTBETHUTE Mepku no un. 118, an. 1
OT 3aKoHa 3a nasapuTe Ha (PMHAHCOBWM MHCTPYMEHTU, a KoraTo Aeno3uTap e 6aHka, Moxe aa
npeanoXxun Ha bbnrapckaTta HapoaHa 6aHka M NpuiaraHeTo Ha CbOTBETHUTE MEPKM MO Y.
103, an. 2 oT 3aKoHa 3a KpeauTHUTE UHCTUTYUUW.";

6) cb3pasa ce an. 6:

.(6) Mpu npunaraHe Ha MepkuTe NO an. 1 KOMUCMATA, CbOTBETHO 3aMECTHMK-
npeaceaaTenaTr oOTyMTa BCUYKM OBCTOATENCTBA, KOUTO Ca OT 3HAYEHWe, BKIOYUTESHO,
KOraTo e NpuUIoXnMo - NocoyeHuTe B un. 273a."

35.Bun. 273:

a)san. 1:

aa) Toukun 1, 2 n 3 ce N3MeHT Taka:

».l.uned 171, an. 7n 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
yn. 229, an. 4 1 5 n un. 232 NN Ha HOpMaTMBHUTE aKTOBE MO MpPUIaraHeToO Ha 3akoHa, ce
Haka3Ba c rnoba B pasmep ot 1000 go 4000 n..;

2. 4neH 185, un. 191, an. 2, un. 205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237, 4n. 239, an. 1, 2n 6, un. 240, an. 1, 2 n
4, un. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 1 4 n un. 249, an. 1, ce
Haka3Ba c rnoba B pa3mep ot 4000 go 10 000 nB..;

3. uneH 246, un. 24s, an. 2 1 3, 4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 un 3,
un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 3 1 6,
un. 199, an. 3, 6, 7, 9 - 11, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
yn. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 n
2, 4n. 250 n un. 251, an. 1, ce HakasBa c rnoba B pasmep ot 10 000 go 20 000 ns.;"

66) cv3paBat ce 1. 7 - 11:

.7.4neH 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3ga c rnoba B pasmep ot 20 000 go
200 000 nB.;

8 uneH 6,an.4wn5,un.7,an. 2n3,4n. 9, an. 1 n 2, 4n. 10, an. 5, un. 17, an. 2, un.
18, an. 1,un. 48, an. 3n 4, un. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
n2,4n. 62, 63,un. 65 an.1-3,un. 78, an. 4un 5, un. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,un. 94, an. 1 n 2, un. 98, an. 2, ce Haka3ea ¢ rnoba B pasmep ot 1000 go 5 000 000
nB.;

9. 4neH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
un. 37a, un. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
21 3,4n.69,an. 5 un. 71, an. 2,un. 72, an. 1,un. 75, an. 1 n 2, un. 77, an. 1 n 2, un. 78,
an. 1-3,u4n.80,un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 n 2, yn. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 31 4,
yn. 107, yn. 108, un. 108a, an. 1 1 2, un. 109, an. 1, 7, 8 n 10, yn. 110, an. 1, 5 - 8, un.
113,an.2,3wn5,un. 114, an.1,4n 6,u4n. 116, an. 1, un. 117, an. 1 - 3,u4n. 119, an. 1, 2 n
4,4n. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce Haka3Ba c rnoba B pa3mep OT
4000 ao 5 000 000 nB.;

10.4neH 4, an. 3 n4,4n. 7, an. 9, 4n. 21, an. 1, 6 n 10, un. 22, an. 1 - 4, un. 27, an.
1,un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wm2,un. 45 an.1-9un11,u4n. 46, an. 1, un. 47, un. 48, an. 1 n 2, 4n. 49, an. 1 n 2,



yn. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9wu 10, un. 101, an. 1, un. 102, an. 1 1 2, ce Haka3Ba ¢ rnoba B pa3mep ot 10
000 oo 5 000 000 nB.;

11.4neH 6, an. 2 n un. 98, an. 1, ce Haka3Ba c rnoba B pa3mep ot 20 000 go 5 000 000
nB.";

6)Ban. 2 ce cb3gaBat T. 7 - 11:

»7. 3a HapyweHusa no an. 1, T. 7 - ot 40 000 go 300 000 nB..;

8. 3a HapyuweHus no an. 1, 1. 8 - ot 4000 go 10 000 000 n..;

9. 3a HapyweHnsa no an. 1, 7. 9 - ot 10 000 go 10 000 000 nB..;

10. 3a HapyweHusa no an. 1, T. 10 - ot 20 000 go 10 000 000 nB..;

11. 3a HapyweHns no an. 1, 1. 11 - ot 40 000 ao 10 000 000 nB.";

B) anuHes 3 ce OTMeHs;

r) B an. 4 gymmute ,CbOTBETHO C MMYLLECTBEHa CaHKUMA" ce 3ann4yaBaTt, a Hakpas ce
fobass ,a npu NOBTOPHO HapyweHue - ot 20 000 ao 200 000 nB.";

4)Ban.5cecb3gaBar T. 7 - 12:

»7. 3@ HapyweHusa no an. 1, 1. 7 - ot 50 000 nB. go 300 000 nB., @ NpM NOBTOPHO
HapyweHue - ot 100 000 go 500 000 ns.;

8. 3a HapyweHus no an. 1, 1. 8 - or 4000 ne. go 5 000 000 nB., @ NpU MNOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 n..;

9. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 nB. go 5 000 000 nB., @ Npy NOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 ns.;

10. 3a HapyweHuna no an. 1, 7. 10 - ot 20 000 ne. go 5 000 000 nB.., @ Npu NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;

11. 3a HapyweHusa no an. 1, 7. 11 - ot 50 000 nB. go 5 000 000 nB., @ NpM NOBTOPHO
HapyLweHue ot 100 000 go 10 000 000 ns..;

12. 3a HapyweHusa no an. 4 - ot 20 000 go 200 000 nB., a NpM NOBTOPHO HapyLUeHue -
ot 50 000 oo 300 000 nB."

36. Cv3paBa ce yn. 273a:

AMn. 273a. (1) lMpu onpepensiHeTo Ha BuAa M pa3Mepa Ha aaMUHUCTPATUBHUTE
Haka3aHus no uYn. 273 3aMeCTHUK-NpeaceaaTensT OTYnMTa BCUYKM 06CTOSTENCTBA, KOUTO Ca
OT 3HaYeHMe Mo KOHKPETHUS Clly4Yal, BKITFOYMTENTHO, KOraTo € NMpUIoXKUMO:

1. TexecTTa U NPOABL/HKUTENHOCTTA Ha HapYyLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLUEHNETO Nnue;

3. (ODMHAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyLleHWeTo nuue, onpeaeneHo
cnopes obwms pmHaHcoB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NNLE MU FOAULLIHMS [0XO04
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pasMepa Ha nonydeHata neyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLIeHMEeTO N1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbprneHn oT TpeTn nuua, n 3aryburte,
HaHeCceHW Ha (UHAHCOBWUTE naszapu B pe3ynTaT Ha HapyWeHWETO, AOKONKOTO TEXHUAT
pa3mep MoXe Aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEWCTBME, KOETO OTrOBOPHOTO (PM3MYECKO WM HOPUAMYECKO NnLe
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHnN HapyLLeHMS Ha OTFOBOPHOTO (N3MYECKO MW IOPUANYECKO NnLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WAWM opuanyecko nuue cneg
N3BbPLUBAHE HA HAapPYLUEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHMe.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceaaTeNsaT MMa NPaBo Ha AOCTbM A0 AaHbYHA U
ocuryputenHa nHgopmaums.”

37.YneH 275 ce naMeHs Taka:

LAMn. 2750 (1) Komueusita u 3aMeCcTHUK-NpeaceaaTensT OroOBeCcTSBaT Ha MHTEpPHET
CTpaHuUaTa Ha KOMUCKUSITa BCSKa MpUIoXKeHa MSpKa U HANMOXEHO Haka3aHWe 3a HapyllaBaHe
Ha pa3nopeabute Ha TO3K 3aKOH W Ha aKTOBETE MO npunaraHeTo My. MHdopMaumaTa, KOSTo



noaneXxu Ha OnoBecTsiBaHe, BK/IOYBA HaW-Manko AaHHM 3@ HapyLEeHWETO, HapylwuTens,
NpUIoXeHaTa MApKa WK HaNOXEHOTO Haka3aHue.

(2) No pepa Ha an. 1 ce onoBecTaBaT CcaMO Bfe3NUTE B CUIa NPUHYAUTENHN
AAMUHUCTPATUBHU MEPKU U aAMWHUCTPATUBHUTE HaKasaHWs, HanoXeHu C Bfe3siM B Cuna
HakasaTesnHn noctaHoBneHns. ONOBECTABAHETO Ce U3BbPLLUBA, Clef KaTo IMLETO, Ha KOETO e
npunoXeHa MspkaTa MM € HanoXeHO HakasaHueTo, 6bae yBeAOMEeHO 3a NpeACTOsLWOoTO
OnoBecTsBaHe.

(3) Komucmsita n 3aMeCcTHUK-npeacedaTensaT MoraT Aa B3eMaT peleHne aa He
0MnoBecTAT nHdopMaumaTa no an. 1 unm aa 9 nybnukysat B 0606LieH BUA, KOraTo npeueHsT,
ye:

1. nybnnkyBaHeToO Ha NNYHM AaHHM 33 PU3NYECKO N1Ue U UAEHTU(PUKALUMOHHM AaHHU
3a IOPUANYECKOTO SINLE, HA KOETO € HanoXeHa CaHKUMS, € NPeKOMEPHO;

2. nybnukyBaHeTo 61 3acTpawmno cTtabunHOCTTa Ha (pMHaHCOBMTE nasapu unaum 6m
NOBAMANO HA BUCALLO Haka3aTesIHO NMPON3BOACTBO;

3. nybnmkyBaHeTo 61 NpUYMHUIO NPEKOMEPHN Bpeau Ha 3acerHatute nvua.

(4) OnoBectsiBaHeTO MO an. 1 ce oTnara 3a MNOAXOASLW, CPOK aKo MMa BEpPOSTHOCT
obcroaTencrearta no an. 3 Aa oTnagHart.

(5) OnosecteHaTa uHdopMauma no an. 1 e AOCTbNHA Ha oduuManHaTa WMHTEPHET
CTpaHuUa Ha KOMUCUSATA B CPOK He MO-KpaTbK OT 5 roanHw.

(6) Komucnsita nHdopmmpa EOLIKIT OTHOCHO BCSIKa MpUoXKeHa Msipka MM HanoXeHo
Haka3aHue, KOUTO ca nybnAukyBaHM B CbOTBETCTBME C an. 1, edHOBPEMEHHO C
ny6nKyBaHETO M.

(7) Komucuata npepgoctaesi exerogHo obobuieHa uHbopmaums Ha EOLIKIT oTHOCHO
NPUIOXEHUTE MEPKM UM HANOXEHUTE Haka3aHWs 3a HapylleHue Ha pasnopeabute Ha To3n
3aKOH W Ha aKTOBETE MO npuiaraHeTo my."

38. B § 1 OoT fOMbAHUTENHUTE pasnopeabu:

da)B T. 27 oymuTe ,,Bb3 OCHOBA Ha" Ce 3aMeHsT CbC ,,CbracHo";

6) cb3aaBa ce HoBa T. 28:

»28. ,lacvBHO ynpaenssaH 6opcoBo TbpryBaH (oHA" e 60pcoBo TbpryBaH ¢oHA,
ynpaBnsiBaH CblMacHO LeNUTe M NOSMTUKATA Ha KOSIeKTMBHATa MHBECTULMOHHA CXeMa, CbC
CbCTaB M CTPYKTYpa Ha nopTtdeina, KosTo hU3MYeCckn Bb3MNpom3BeXaa OCHOBHN MHAEKCU Ha
perynvpaHn nasapu Ha AbpXXaBW YNEeHKM WUAW NPUPaBHEHU Ha TSAX perynvpaHu nasapu ot
TPeTU Abpxasu.";

B) pocerawHuTe T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 ctasat cboTBETHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT fonbnHUTENHUTE pa3nopeabu ce cb3aasa T. 5:

»5. Ovpektnea 2014/91/EC Ha EBponeiickus napnamMeHT v Ha CbBeTa oT 23 tonn 2014 r.
3a u3MeHeHve Ha [upektuea 2009/65/EO OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE,
NOA3aKOHOBUTE N aAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO NpeanpusaTUSTa 3a KONEKTUBHO
NMHBECTUpaHe B NpexBbpanMu ueHHU kKHmxa (MKUMLUK) no oTHoweHue Ha Aeno3uTapHuTe
dyHKUMKM, nonuTMKaTa 3a Bb3HarpaxaeHusTa v caHkuwmmte (OB, L 257/186 ot 28 aBryct
2014 r.)."

8§ 12. (1) YnpaBnsBawuTe APYXeCTBA W KOMNEKTUBHUTE WHBECTULMOHHU CXEMU
npeeexaaT AeNMHOCTTa CM B CbOTBETCTBME C M3NCKBAHUSITA HA § 6 B TPMMECEYEH CPOK OT
B/IM3AHETO B CM/a Ha 3aKOHa.

(2) YnpaBnsiBallo ApY>XeCTBO, KOETO A0 BAM3AHETO B CM/a Ha 3aKOHa e onpeaenuvno
[Eeno3nTap Ha KONeKTUBHA MHBECTULIMOHHA CXEMA, KOMTO He OTroBaps Ha NpeaBUAEHUTE B §
6, T. 13 M3nckBaHus, onpeaenst HoB Aeno3nTap B CbOTBETCTBME C U3NCKBAHMATA HA 3aKOHa B
cpok ao 18 mapt 2018 .

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
He3aBuMcuMus (hpMHaHCOB oaAUT



(AB, 6p. 95 ot 29.11.2016 1.)

§ 15. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 0T 2014 1., 6p. 22 1 34 OT 2015 1. N 6p. 42 N 76 oT 2016
r.) ce NpaBaT CNegHUTe U3MEHEHUS:

1. B rnaBa 4yeTMpuHageceTa B HaMMeHoBaHMETO Ha pasgen III gaymarta ,HezaBucum" ce
3aMeHs C ,peructpupaH".

2. B un. 150:

a)B an. 1 B Tekcra npeam T. 1 agymuTe ,He3asBucM oamTop" ce 3aMeHsT C ,perncTpmpaH
0AMTOP CbrNacHoO 3akoHa 3a He3aBUCUMKNS UHAHCOB OaUT";

6)B an. 2 gymara ,He3aBucnMusa" ce 3aMeHs C ,perncrpyupaqHms”;

B) B an. 3 pymuTe ,He3aBucuMm" WU ,HE3aBUCUMUAT" Ce 3aMeHSIT CbOTBETHO C
~PerncTpupar" n ,peructpmpanuaTt”.

3.Bun. 151, an. 1, T. 3 gymarta ,He3aBucuMus" ce 3aMeHs C ,perncrpupaHns”.

MpexoaHM U 3aK/IIOMUTENTHU pa3snopeabu kbM 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npeasiaraHe Ha UeHHU KHUXKa
(AB, 6p. 62 o1 01.08.2017 r.)

§ 66. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHWUTE WMHBECTMLMOHHM CXEMW M Ha ApYru
NPeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42 N 76 OoT 2016
r. n6p. 95 o1 2016 r.) B Un. 99 ce NpaBsAT cNegHUTE U3MEHEHUS U AOMb/IHEHNS:

1. [loceralHnAaT TeKCT cTtasa an. 1.

2. Cv3pasa ce an. 2:

»(2) JlMueto, Mmonyumno nuMUEH3 3a M3BbPLIBAHE Ha AEMHOCT KaTo YMpaBnsiBallo
LAPY>XeCTBO, MoAaBa 3asiBfieHVWe 3a BNWCBaHe B TbpProBCKWUS PerucTbp KbM AreHumsTa ro
BNUCBaHWATa B CPOK A0 7 AHM OT MnoJslydaBaHe Ha nuueH3a."

NMpexoaHu u 3aKII0uMMTENTHM pa3nopeabu kbMm 3AKOH 3a
M3MEeHeHMe U AonbJIHeHUe Ha 3akoHa 3a KomucusaTa 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 or 28.11.2017 r., B cuna ot 01.01.2018 r.)

§ 27. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHW CXEMWU M Ha ApYru
npeanpuaTus 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 ., 6p. 22 1 34 oT 2015 ., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. 1 6p. 62 o1 2017 r.) Ce NpaBAT CcNegHUTE U3MEHEHUS U AOMb/THEHUS:

1.Bun. 18:

a)s an. 1 cneg aymute ,,0006peHne oT" ce aobaes ,KoMucusTa No npeanoxeHve Ha";

6) B an. 2, u3pedyeHne BTOpPO AyMmaTa ,3aMeCTHUK-NpeacedaTendat" ce 3aMeHs C
~KomuecumaTa";

B) B an. 4 pgymata ,3aMecTHuK-npeacefatens" ce 3aMeHs C ,Npeacefatens Ha
komucuaTa";

r)B an. 5 gymarta ,3amecTHuk-npeacegatensat" ce 3ameHs ¢ ,Komucuara";

4) B an. 7 pymarta ,3aMecTHuK-npeaceaatens” ce 3aMeHs ¢ ,komucusara".

2. B un. 26:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,KomMucunsara";

6) B an. 4 gymara ,3aMeCcTHuK-npeaceaatena” ce 3ameHs € ,komucuaTa".

3. Bun. 27:

a) B an. 3 pgymata ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

6) B an. 4 gymara ,3aMecTHuUK-NpeacedaTensat" ce 3ameHs ¢ ,Komucusara".



4.Bun. 38, an. 1:

a)B T. 3 cnep aymute ,,o006peH oT" ce nobass ,,KOMUCUSATA NO NpeasioxeHne Ha";

6)B T. 4 cnep pymnte ,,0006peH oT" ce aobass ,KoMucusaTa No NpeaoxeHme Ha'";

B)B T. 5, bykBa ,a", nogbyksa ,aa" gymaTa ,3aMecTHUK-NpeaceaaTensaTt" ce 3aMeHs C
LKOMUCKATa MO NpeanoXeHne Ha 3aMecTHUK-npeaceaatens” u gymata ,CMaTta" ce 3aMeHs C
»€ onpegenuna";

r) B T. 6 pAymata ,3aMeCcTHUK-rpeaceaatensat" ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMecTHuMK-npeacegatens” w  gymata ,cmsa1a" ce 3aMeHs C e
onpegenuna";

4) B 1. 8 6ykea ,6" cnea pymute ,0m06peHn ot" ce pobasa ,komucusiTa Mo
npeanoxexue Ha";

e) B T.9 6ykBa ,r
npeanoXxeHue Ha".

5. B un. 46, an. 1 npen aymarta ,3aMecTHuK-npeacegatensa” ce pobassa ,komucusara rno
npeanoXxeHune Ha".

6. B un. 47 cneg aymuite ,no npeueHka Ha" ce pobaes ,KOMUCKMSITA Bb3 OCHOBA Ha
npeanoXxeHune Ha".

/. B un. 56 an. 2 ce u3aMeHs Taka:

»(2) B cnyyai ye Bb3 OCHOBa Ha NMpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTenst KoMMcusTa
YCTQHOBM HEMBbAHOTM U HECbOTBETCTBUS B MNpPeACTaBeHMs aKTyanu3upaH MNpOCneKkT, TS
n3npawla coobLieHne 1 onpeaens Cpok 3a OTCTpaHABAHETO UM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

d) B an. 7 pymuTe ,3aMeCTHUK-NpeacedaTensaT Moxe da Kopurupa" ce 3aMeHsT C
LKOMUCMSITA NO MNpeanoXeHne Ha 3aMeCTHWK-NpeacedaTens MoXe Aa B3eMe pelleHne 3a
KopurnpaHe Ha";

6) B an. 8 pymata ,3aMeCTHUK-MpeaceaaTensaT’ ce 3aMeHsi C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

9. B un. 91 gymara ,3aMeCcTHUK-npeacenatensa” ce 3amens € ,KomucuaTa".

10. B un. 93, an. 7, u3peyeHne nbpBO Cneg aymute ,o0n06psiaHe oT" ce pobass
LKOMUCMSTA MO MpeanoXeHne Ha", a B M3peYeHus BTOpPO M TPeTo AymaTa ,3aMecTHUK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

11. B un. 94, an. 3 gymara ,3aMeCcTHUK-NpeaceaaTensaT" ce 3aMeHsl C ,KOMUCUSTa Mo
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

12. B un. 101:

d) B an. 2, v3peyeHue BTOpPO AyMaTa ,3aMecTHUK-Npeaceaatens” ce 3aMeHs C
LKommemaTa";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMmeHs C ,komucmaTa".

13. B un. 106, an. 4, n3peyeHne mMbpBO Npea Aymata ,3aMecTHUK-npeacesatens” ce
pobaes ,KoMucusTa Mo npeanoxeHne Ha", a B M3peyeHune TpeTo AymaTa ,3aMeCTHUK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

14. B un. 108, an. 8 gymata ,3aMeCTHuK-NpeaceaaTenst" ce 3aMeHs ¢ ,komucusaTta".

15. B un. 157, an. 4 cnen gymata ,nposepkn” ce pobass ,a KOMUCKATE, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, MoraTt", a Cblo3bT ,u" Cce 3anMyaBa.

16. B un. 179, n3pedyeHve nMbpeo cnea aymute ,0n06peHne oTt" ce aobass ,Komucusita
no NpeanoXxeHune Ha".

17.B un. 186:

a)s an. 1, 7. 3 aymuTe ,3aMeCTHUK-NpeaceaaTenaT cmsaTta" ce 3aMeHsIT CbC ,,C pelleHne
Ha KOMUCKATa MO NpeasioXKeHne Ha 3aMeCTHUK-NpeaceaaTens ca onpeaenexHun”;

6) B an. 2 pymute ,M3roTBeH OT" Ce 3aMeHAT C ,YTBbpAeH OT KOoMucusTa ro
npeanoxeHune Ha".

cnep aymunte ,0n006peHn ot" ce pobaes ,KOMUCMSITA MO



18. B un. 188, an. 2 n 3 aymara ,3aMecTHUK-NpeaceaaTensaT” ce 3aMeHs ¢ ,KomucuaTta
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeacedaTens".

19. B un. 199:

d) B an. 7 HaBCAKbAe AyMmaTa ,3aMeCcTHUK-NpeaceaaTensaT” ce 3aMeHs C ,KOMUCKUaTa no
npeanoXeHne Ha 3aMeCTHUK-Npeacegatensa” n gymara ,m3uckan" ce 3ameHs ¢ ,m3nckana";

6)B an. 12 pymata ,3aMecTHUK-Npeaceaatens” ce 3ameHs ¢ ,kommcuata'.

20. B un. 203:

d) B an. 2, nspeyeHve nMbpBo cnes aymute ,ono06perHne ot" ce pgobassa ,komucusaTa no
npeanoxeHue Ha";

6) B an. 3 aymara ,3aMecTHuK-npeaceaatensat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCAKbAE AyMaTa ,3aMeCTHUK-NpeaceaaTendTt” ce 3aMeHs ¢ ,komucusaTa";

r) B an. 5, u3peyeHve BTOpPO JAyMmaTa ,3aMeCcTHUK-npeacefatens” ce 3aMeHsi C
JLnpeacenaTens Ha komucuaTa";

4) B an. 6 gymata ,,3aMecTHUK-rpeaceaaTensT" ce 3ameHs ¢ ,Komucusara".

21. B un. 205:

a)B an. 2 gymara ,3aMecTHUK-npeaceaaTena” ce 3aMeHs ¢ ,komucnsara";

6) B an. 3 gymara ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHs C ,komucmaTa".

22.Bun. 222:

a)s an. 1, T. 6 cneg aymute ,,04006peHo oT" ce aobassa ,KoOMUCUSITa MO MpeasioKeHne
Ha";

6) B an. 4, u3pedyeHne TpeTO AymaTa ,3aMecTHUK-NpeacedaTensat" ce 3aMeHsl C
~Komucuara".

23. B un. 224:

a)B an. 1 gymara ,3aMecTHuUK-rnpeaceaatens” ce 3ameHs ¢ ,komucusarta";

6) B an. 2 pymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa c ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

24. B un. 225, n3peyeHne nmbpBo cnea aymute ,on06peHne ot" ce fobaes ,KomucusTa
no npeasioXxeHne Ha", a B U3pedyeHne BTOpO AyMmaTa ,3aMeCcTHUK-NpeaceaaTensaT” ce 3aMeHs
¢ ,Komucuara".

25. B un. 226, an. 3 aymara ,3aMeCcTHUK-npeaceaaTenat" ce 3ameHs € ,komucmaTa".

26. B un. 229:

da) B an. 5, nspeyeHve nMbpBO Cnes Aymute ,on06perHne ot ce gobassa ,komucusaTa no
npeanoxeHne Ha", a B n3peyeHne BTOPO AyMaTa ,3aMeCcTHUK-npeacedaTenst" ce 3aMeHs C
~KomuecumaTa";

6) B an. 6 gymara ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHs ¢ ,komucmaTa".

27.Bun. 232:

a)s an. 1 cnep pymute ,,on06penne ot" ce gobass ,komMucusTa rno npeasioxeHme Ha", a
Aymara ,,KonTo" ce 3aMeHst C ,kosTo";

6) B an. 6, n3peyeHve NMbPBO Cneg Aymute ,0a06peHne 3a ToBa OT" ce Aobass
~KOMUCKATA NO NpeaoXeHne Ha".

28 B un. 233, an. 6, u3peyeHve nbpBO Cred Aymute ,on06peHve oT" ce aobass
JKOMUCUSTa MO MnpeanoxeHve Ha", a B W3peYyeHne BTOPO JAyMaTa ,3aMeCTHUK-
npeacenatensat” ce 3ameHs ¢ ,Komucuara".

29. B un. 239:

a) B an. 1 B Tekcta npean T. 1 aymaTa ,3aMecTHuK-npeaceaatens” ce 3aMeHst C
J~kommncmaTa";

6) B an. 3 pymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa c ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 4 gymaTta ,3aMecTHuK-npeaceaatenat" ce 3ameHs ¢ ,Komucuara";

r) B an. 5 HaBcaKbAe AymaTta ,3aMeCcTHUK-NpeaceaTensdT" ce 3aMeHs ¢ ,komucusaTa";

4) B an. 6 aymata ,.3aMecTHuUK-npeacedatens” ce 3ameHs C ,komucuata";



e) B an. 7 u 8 gymata ,3aMecTHuK-npeacefatenat" ce 3ameHs c ,Komucuata no
NpeAnoXeHne Ha 3aMeCcTHUK-npeaceaartens".

30. B un. 240:

g) B an. 1 B Tekcta npeau T. 1 aymata ,3aMecTHUK-NpeacedaTens” ce 3ameHs C
~KommncmaTa";

6) B an. 3, v3peyeHne MNbpPBO AymMaTa ,3aMeCcTHUK-NpeaceaaTenaT" ce 3aMeHsl C
LKomuncnsta no npegnoxeHne Ha 3amMecTHUK-NpeaceaaTens” u B uspeyeHne BTOpPO AyMaTa
~3aMeCTHUK-Npeaceaatensat” ce 3ameHs ¢ ,Komucuata";

B) B an. 4 HaBCaKbAe AyMmaTa ,3aMeCTHUK-NpeaceaaTenaT" ce 3aMeHs C ,KoMucnsata" u
Aymata ,m3aan" ce 3ameHs c ,m3gana'.

31. B un. 241, B an. 2 gymata ,3aMecTHuUK-Npeacedatensat" ce 3aMeHs ¢ ,Komucusita no
npeanoXeHne Ha 3aMecTHUK-npeaceaatens".

32. B un. 244:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaatens” ce 3aMeHs C ,KoMmcnsara";

6)B an. 3:

ad) B u3peyeHue nbpBo AyMaTa ,3aMecTHUK-rnpeaceaatensat” ce 3ameHs ¢ ,Komucusata
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

66) B n3peyeHne BTOPO AyMaTa ,3aMeCTHUK-NpeacefaTenaT" ce 3aMeHs ¢ ,komMucuaTa";

BB) B U3peyeHune TpeTo aymaTta ,3aMeCcTHUK-NpeaceaaTenaT” ce 3aMens ¢ ,Komucunsara";

[T) B WU3peyeHuMe YeTBbPTO JAyMaTa ,3aMeCTHUK-Npeacefatenat" ce 3aMeHs C
LKommcmaTa";

B) B an. 4 pgymarta ,3aMecTHuUK-npeacedaTtenaT' ce 3aMeHs ¢ ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r)B an. 5 gaymarta ,3aMecTHuK-npeaceaaTensart" ce 3aMeHs C ,komucuata";

/4)B an. 6 gymata ,m3gan" ce 3aMeHs C ,13aana" n gymara ,3aMecTHUK-npeaceaaTensaT”
ce 3aMeHsl C , KoMucusTa".

33. B un. 245:

g) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeacenartens” ce 3aMeHst C
LKommemaTa";

6)B an. 3:

aa) B u3peyeHue MbpBO AyMaTa ,3aMecTHUK-rpeaceatensaTt” ce 3amens ¢ ,KomucusaTa
no NpeanoXeHne Ha 3aMeCTHUK-npeaceaatens";

66) B n3peyeHns BTOPO, TPETO, YETBLPTO M NETO AyMaTta ,3aMecTHUK-npeaceaatenat”
ce 3aMeHs C ,kommucmnara";

B) B an. 4 pymata ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r)B an. 5 gymarta ,3aMecTHuK-npeacegatendrt" ce 3amMeHs ¢ ,komucuata";

/4) B an. 6 HaBCsKbae aymaTta ,uv3aan” ce 3aMeHst € ,m3hana" v gymarta ,3aMecTHUK-
npeaceaatenat" ce 3ameHs € ,KomucusTa".

34. B un. 246:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens"” ce 3aMeHs c ,koMmcunsara";

6)B an. 2 - 4 HaBCAKbAe AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT" ce 3aMeHs C ,komucusaTa"
n B an. 4 aymata ,m3gan" ce 3ameHs c ,m3aana".

35. B un. 251, an. 3 aymaTta ,3aMecTHuK-npeaceaatenat" ce 3ameHs ¢ ,Komucusara no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens".

36. B un. 253:

a) B an. 1 pymata ,3aMeCcTHUK-NpeaceaaTensaT' ce 3aMeHss C ,KoMucusita ro
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

6)B an. 2:

aa) B u3pedeHune nNbpBo AyMaTta ,3aMecTHUK-npeaceaaTenat” ce 3aMeHs C ,KoMucusaTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT", gymara ,npeanpuema” ce 3aMeHs C ,npeanpuemar”,
a cnep gymara ,BriaountenHo" ce pobass ,komMucnsaTa";



66) B n3peyeHne BTOPO AyMaTa ,3aMeCcTHUK-NnpeaceaaTenaT" ce 3aMmeHs € ,komucuaTa".

37. B un. 254:

a) B an. 1 cneg aymara ,korato" ce fobaBssi ,KOMUCMSTA Bb3 OCHOBA Ha MpeasioXkeHne
Ha", a aymaTa ,MMa" ce 3aMeHs C ,pa3nonara c" u gymata ,Toi" ce 3aMeHs ¢ ,koMucmaTa";

6) B an. 2 pagymaTta ,3aMecTHUK-Npeacedatenart” ce 3aMeHss C ,KoMUcusaTa ro
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

B) B an. 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT" ce 3aMeHsIT C ,,Bb3 OCHOBa Ha
npeanoXeHne Ha 3aMeCTHUK-Npeacegatensa” n gymara ,mMaT" ce 3amMeHs C ,pasnonara c".

38. B un. 255:

a)san. 1:

ad) B U3peyeHune nbpBo AyMUTE ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT" ce 3aAM4yaBar,
a gymara ,npeanpuemat" ce 3aMeHs C ,npeanpuemMa”;

66) B n3peyeHne TpeTo ayMaTa ,3aMecTHUK-npeaceaatensat” ce 3ameHs ¢ ,Komucuara";

6) anuHes 2 ce U3MeHs Taka:

»(2) KoraTo KoMneTeHTeH opraH Ha Apyra AbpXasa YJIeHKa YBeJOMW KOMUCKSATA, Ye ca
Hanuue OCHOBaHMA fa CMATa, 4Ye Jimue, YNpaBnsaBallo anTepHaTUBHU WMHBECTULMOHHM
¢oHaoBe, ¢ npousxon oT Penybnuka Bbnrapusi Hapylwasa npasBuiaTta, 3a CNa3BaHETO Ha
KOMTO OTroBapsi KOMUCUSITA, KOMUCUSTA € A/TbXXHa Aa NpeanpueMe B HaW-KpaTKM CPOKOBE
HeobxoaMMnUTEe MepKM, BK/IIOUYUTENHO 4pe3 OTNpaBsHE Ha WCKaHe Ha uHdopMaums oT
CbOTBETHUTE HAA30PHWN OpraHn Ha TpeTa Abpxasa."

39. B un. 256 gymara ,3aMecTHuK-npeaceaaTenat" ce 3aMeHs C ,,KOMUCUSTa Bb3 OCHOBA
Ha npeanoXeHve Ha 3aMecTHUK-npeacedaTens”, gymaTa ,cMata" ce 3aMmeHs C ,yctaHosn", a
npea aymarta ,HesabasHo" ce nobass ,komucusaTa".

40. B un. 258, an. 1 n 3 gymnTte ,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3ain4yasar.

41. B un. 259, an. 2 gymuTe ,3aMeCTHUK-NpeaceaaTenaT npeanpueMa HeobxoammuTe
Mepkn u uHdopmupa EOLKM" ce 3aMeHAT C ,KOMUCUSITA, CbOTBETHO 3aMECTHMK-
npeaceaaTenart npeanpuveMa HeobxoaMMmnTe Mepkun n kommcusita nHdopmmpa EOLLKM".

42. B un. 260, an. 1 n 2 gymuTe ,KOMUCUATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce
3aMEHAT C ,KoMUCKATa No NpeaoXeHne Ha 3aMecTHUK-Npeacedatens".

43. B un. 264:

d) B an. 3, u3peyeHune MbpBO AyMaTta ,3aMeCcTHUK-NMpeaceaTensaT’ ce 3aMeHs C
LKOMUCUSITA MO NpeaioXeHne Ha 3aMeCTHUK-Npeacepatens”, npea Aymute ,Moxe [Ja
npeanoxun Ha bbnrapckata HapoaHa 6aHka" ce pobassa ,komucusaTa", a B U3peyeHne BTOpO
AyMmara ,3aMecTHUK-npeaceaatensa” ce 3amMeHs € ,KomucuaTa";

6) B an. 4 pymata ,3aMecTHuKk-npeacenatenaTt' ce 3ameHa ¢ ,Komucusta o
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 5 aymute ,,CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens” ce 3anMyasar.

44. B un. 265:

d) anvHes 1 ce n3MeHs Taka:

»(1) MNpon3BoACTBOTO MO NpwunaraHe Ha NPUHyAUTENHUTE aagMUHUCTPATUBHU MepKK MO
un. 264, an. 1, T. 1 3ano4yBa No MHMUMATMBA HA 3aMeCTHUK-NpeacedaTens, a B c/iydanTte ro
un. 264, an. 1, 1. 2 - 9 w an. 3 - N0 MHMUMATMBA Ha KOMUCKaTA.";

6)B an. 4 pgymute 7. 1 - 4, 7 n 8" ce 3annyaeat, a agymute ,un. 264, an. 1, T. 5n 6" ce
3aMeHsAT C 4. 264, an. 1, 1. 2 -9 man. 3".

45. B un. 275:

a)s an. 1 gymute ,Komucusita 1 3aMeCcTHUK-NpeaceaaTensT onoBecTsaBaT" ce 3aMeHsIT C
~Komncmata onosecrasa";

6) B an. 3 TeKCTbT npean T. 1 ce u3MeHs Taka: ,KommucmaTa Moxe Aa B3eMe pelleHue
[Ja He onosecTn MHdopMauusita no an. 1 mam ga s nybnukyBa B 06obweH Bua, KoraTo
npeueHn, ve:".

NMpexoaHu u 3aknounTesniHm pasnopeabu kbm 3AKOH 3a
AonbJIHEHUE Ha 3aKOHa 3a orpaHM4YaBaHe Ha



aAMMHUCTPATUBHOTO peryimpaHe U agMUHUCTPAaTUBHUSA
KOHTPO/ BbpPXY CTOMaHCKaTa AedHOCT
(AB, 6p. 103 o1 28.12.2017 r., B cuna ot 01.01.2018 r.)

§ 20. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 1 95 oOT
2016 r. n 6p. 62 1 95 oT 2017 r.) ce NpaBsAT ClieAHUTE U3MEHEHUS U AOMb/IHEHUS:

1. Bun. 10:

a) anvHes 4 ce n3MeHs Taka:

.(4) Obcrosatencreata no an. 1, 7. 1 3a 6bnarapckute rpaxaaHun ce ycCTaHoBsiBaT
CnyebHO OT KOMUCMSTA, @ 3a YyXAM FpaxkaaHu ce yAoCTOBEpsiBAaT CbC CBUAETENCTBO 3a
CbAMMOCT WM aHANOrM4YeH AOKYMeHT, a obcTtosTtencreaTta no an. 1, 7. 2 - 5 3a 6wnarapcku u
3a YyXXaM rpaXkaaHun ce yaoctoeepsBaT C Aeknapauus.”;

6) cb3pasa ce an. 6:

»(6) ObcTosATencTeaTta no an. 1, T. 1 ce M3nCKBaT M nosy4vasaT cnyxebHo oT Komucusata
3a OMHAHCOB HaA30p Npw NoslydaBaHe Ha 3asiB/iIEHME 3a U3aaBaHe Ha nueH3 no yni. 12."

2.Bun. 93, an. 6 T. 2 ce U3MeHs Taka:

»2. M0 T. 2 - 32 6bArapckun rpaxkaaHn cny>xebHo OT KOMUCUATA, a 3a YYXAM FpaxkaaHu -
CbC CBMAETENCTBO 3a CbAMMOCT WUAWN aHANOornyeH AOKYMeHT."

NMpexoaHu u 3aK/IIOuMMTENTHU pa3nopeabu kbMm 3AKOH 3a
nasapurte Ha (PMHAHCOBU UHCTPYMEHTHU
(AB, 6p. 15 o1 16.02.2018 r., B cuna ot 16.02.2018 r.)

8§ 17. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTMBHUTE WHBECTULIMOHHU CXEMM M Ha ApYyru
NpeanpusiTUS 3a KONEeKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3mM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r. n 6p. 62, 95 1 103 ot 2017 r.) ce NpaBaT CeaHUTE U3MEHEHUS N AOMb/IHEHUS:

1. Bun. 6, an. 5 gaymute ,un. 73" ce 3ameHsT ¢ ,4n. 152, an. 1 n 2", a aymute ,no § 1,
T. 19" ce 3aMeHarc ,no § 1, 1. 17",

Z2.Bun. 19, an. 1 1. 6 ce naMeHs Taka:

»6. Tpybo nnM cnucteMHO Hapylwasa pa3snopeabuTe Ha TO3W 3aKOH, HA aKToBeTe Mo
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO NMPO3payHOCTTa NpWU caenkuTe 3a UHAHCMpaHE C LEHHU
KHMWXa W NMpu NOBTOPHOTO M3MNON3BaHe, U 3a u3MeHeHne Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH no-HaTaTbk ,PernamenT (EC) 2015/2365"."

3. B un. 24a, an. 1 B Tekcta npeav T. 1 aymute ,un. 73" ce 3aMeHAT € ,4n. 152, an. 1 un
2" n gaymute ,§ 1, 1. 19" ce 3amensitc ,§ 1, T. 17",

4. B un. 34 pymute ,§ 1, 1. 26, 6ykBa ,6" ce 3ameHaT ¢ ,§ 1, T. 79, 6ykBa ,6" n gymute
,un. 34, an. 2 - 4" ce 3aMeHsaT ¢ 4. 92 n 93".

5. Bun. 35, an. 2:

a)s T. 1 aymute ,un. 5, an. 3, 1. 1" ce 3ameHsT € ,4n. 6, an. 3, 1. 1%,

6)B 1. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 aymute ,un. 73" ce 3ameHaT € 4. 152, an. 1 n 2",

7. B un. 53a gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 n 2" n gymute ,§ 1, 1. 19"
ce 3ameHsiTc ,§ 1, 1. 17",

8. B un. 56, an. 1 aymute ,Ce npeacraes B KOMUcusTa" ce 3aMeHsIT C ,B CbLUMS CPOK ce
npeacTaBs B KoMucmsTa'".

9. B un. 58:

a)s an. 1 cneg gymara ,npenocraes” ce aobaes ,HezabaBHO";

6) B an. 2 Hakpas ce pobass ,m TpsbBa fa e HanuuHa [0 nocneagallara
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,065851Ba B komucusaTa 1" ce 3anuyasar.



11. B un. 86 an. 3 ce n3MeHs Taka:

»(3) 3a ynpaBnsiBaWOTO APYXKECTBO, KOETO MpeaocTaBs YCiyru no an. 2, ce npunara §
4, an. 3 OT pJonbaHUTEeNHUTEe pas3nopeaby Ha 3akoHa 3a nasapuTe Ha (UHaHCOBU
WUHCTPYMEHTN."

12. B un. 90, an. 2 ce cb3gaBa u3pedeHue TpeTo: ,YMNpaBnsBaLLOTO APYXECTBO €
ANMbXHO [a cna3Ba CbOTBETHUTE WM3UckBaHMS Ha PernameHT (EC) N2 575/2013 npwm
onpeaensiHe pa3mepa Ha cobcTBeHus cv kanuTan."

13. B un. 100, an. 1, 1. 6 aymute ,un. 35, an. 1" ce 3ameHaTt c ,4n. 90, an. 1", a cnea
Aymnte ,3aKkoHa 3a npwiaraHe Ha MepKuUTe cpelly nasapHuTe 3/710ynoTpedbu ¢ puHaHCcoBM
NMHCTpyMeHTU" ce pobaes ,Ha PernamenT (EC) 2015/2365".

14. B un. 101, an. 1 gymute ,un. 23" ce 3aMeHaT ¢ 4. 32",

15, YneH 107 ce U3MeHs Taka:

,Hn. 107. 3a ynpaBnaBalwoTo APYXKECTBO ce npunara § 4, an. 2 oT 3akoHa 3a nasapuTte
Ha (PMHAHCOBM MHCTPYMEHTW."

16. B un. 108:

a) B an. 1 Hakpas ce nobass ,B Cny4ait Ye ¢ npodecmoHanHaTa ¢ AeMHOCT Te OKasBaT
CbLLECTBEHO BMSIHWE BbPXY PUCKOBMS Npodwn Ha ynpasnsiBaHUTE OT YNpPaBnsiBaLOTO
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3paBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuaTa no an. 1 He BKAKYBAT AOMbHUTENHN NnawaHus uan obnarm,
KOUTO Ca 4acT oT obuwa HeauCKpeumOHHA MONAMTUKA, KOSATO Ce OTHaca 3a Uusai0To
yrnpaBnsBaLlo APY>XXECTBO, U KOUTO HE MOOoLLpSBAT NOEMAHETO Ha puckose.";

B) pocerawHuTte an. 2, 3 n 4 ctaBaT CbOTBETHO an. 3, 4 1 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YnNpaBnssawoTo ApYyXXeCTBO MOXE [a He npwunara uamMckeaHuaTa no an. 3, T. 11 -
13 3a nMuata no an. 1, ako obWmAT pasmep Ha rOAULLHOTO MPOMEHMBO Bb3HarpaXkaeHue
Ha CbOTBETHOTO SLe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3Harpa)kaeHue
n He npesuwasa 30 000 nB.";

4) pocerawHuTe an. 5 n 6 ctaBat CbOTBETHO an. 7 n §;

€) cb3gaBa ce an. 9:

»(9) 3a uenute Ha TO3M YfeH NOCTOSAHHW Bb3HArpaXXAeHWs ca BCUYKM NALLaHUS UK
apyrn obnarn, KOMTO ca OnpeaeneHy npeaBapuTeNnHO M He 3aBUCAT OT MNOCTUrHaTUS
pe3yntaT. 3a uenuTe Ha TO3W YfieH NPOMEHIMBM Bb3HArpaXxaeHus Ca BCUYKN AOMb/IHUTENHN
nnawaHva wnu  apyrm obnarn, KoUTo ce onpeaensaT W wu3niawart B 3aBUCMMOCT OT
NOCTUrHATMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaeneHn ycnosums.";

k) pocerawHuTe an. 7 u 8 crtaegat cboTBeTHO an. 10 m 11.

17.B un. 108a, an. 5 gaymute ,an. 7" ce 3ameHsaT ¢ ,an. 10",

18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHsaT € ,4n. 77, an. 2".

20.B un. 178, an. 1, 1. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gymute ,“neH 23" ce 3amensT ¢ ,“neH 32",

22. B un. 182, an. 3 uspeyeHve TpPeTo ce U3MeHs Taka: ,“neHose 56, 57, 58 u 63 ce
npwnaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 aymute ,un. 23" ce 3amMeHsT C ,4n. 32".

25.Bun. 212, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,PernamenT (EC) 2015/2365".

26. B un. 222, an. 4, n3peyeHune nNbpBo AyMUTE ,3aMeCTHUK-NpeaceaaTens” ce 3aMeHaT
C ,KomucmaTa".



27.Bun. 224, an. 2 pymute ,un. 26 - 264" ce 3aMeHaT ¢ ,4n. 53 - 57 v un. 59", aymute
4N, 266, an. 4" ce 3amMeHsAT € ,4n. 56, an. 1", a gymute ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5",

28. B un. 228, an. 2 gymute ,4n. 4, an. 2,4n. 24, an. 1 -3,7wn 8,4n. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3aMeHaT € ,4n. 5, an. 4, un. 65,an. 1, 2,4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, 4n. 86, 90, un. 91, an. 1,un. 92, un. 93, an. 1, 3, 4
n5wnun, 94",

29. B un. 233, an. 1, T. 2 HaBcakbae aymute ,un. 34, an. 3, 7. 1 - 3" ce 3aMeHaT C ,un.
93,an.1, 1. 1-3"

30. B un. 234 HaBcakbae gymute ,un. 73" ce 3aMeHaT ¢ ,4n. 152, an. 1 n 2",

31.Bun. 235, an. 1, 1. 5 gymute ,un. 73" ce 3amMeHsaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymurte ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3amensitc ,,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, 1. 9" ce 3amensaT ¢ ,§ 1, T. 10" n gymute ,§ 1, 1. 10" ce
3ameHarc,§ 1, 1. 11",

34. B un. 246 pymute ,un. 73" ce 3aMeHaT ¢ ,4n. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymurte ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 gymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT c ,un. 276, an. 1";

6) cb3pasa ce HoBa an. 5:

»(5) MpuHyauTenHuTe aAMUHUCTPATMBHM Mepkn no an. 1, T. 1 u 3 morat ga ce
npunaraT M OTHOCHO JiMUa, KOWTO OCbLUECTBSABAT AEMHOCT 6€3 NIMLEH3 MM pa3peLleHme,
KOWUTO Ce M3MCKBAT MO TO3M 3aKOH.";

B) pocerawiHuTe an. 5 n 6 craBat CbOTBETHO an. 6 u 7;

r) cb3pgasa ce an. 8:

»(8) Korato ycraHoBM, 4e NOAHAA30PHWM NWUA, TEXHW CAYXUTENW, fvua, KOUTOo Mo
JIOrOBOP M3Mb/IHSABAT PbKOBOAHM (DYHKLMM, Ca M3BLPLUWAM WAM WU3BBLPLIBAT AEMHOCT B
HapyweHue Ha PernameHT (EC) 2015/2365 wnmn Ha akToBeTe MO HEroBOTO MNpwnaraHe,
KOMUCUSATA MO MNpeanioXXeHWe Ha 3aMeCTHUK-NpeaceaTens MoXe Aa NpuioXu MepkuTe Mo
yn. 22, naparpad 4, 6yksu ,a", ,6" n " ot Pernament (EC) 2015/2365."

37. Cb3paBa ce yn. 264a:

LMn. 264a. (1) Korato yctaHoBM, Ye MOAHAA30PHW Nvua, TEXHWU CYyXWUTenu, nuiua,
KOUTO MO [AOroBOP M3Mb/HSABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
AEeNHOCT B HapyweHue Ha PernameHT (EC) N2 1286/2014 Ha EBponenckusi napiaMeHT M Ha
CbBeTa oT 26 HoemBpn 2014 r. OTHOCHO OCHOBHUTE WMH(MOPMAaLMOHHN AOKYMEHTU 3a MaKeTu
C WHBECTMLUMOHHM NPOAYKTN Ha ApebHO M OCHOBaBalLM Ce Ha 3aCTpaxoBaHe WHBECTULMOHHU
npoayktn (MANAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHt (EC) N9
1286/2014) nnmM Ha akToBETE MO HEroBOTO MNpuiaraHe, KOMUCUATa MO MNpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens MoXxe Aa npuaoXun mMepkute no yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHeTo Ha BMAA Ha NpUHyAUTENHaTa MsapKa no an. 1 komucusTa B3eMa
npeasua obcrostencreata no 4n. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoXxunia Mepkute no an. 1 unn 3amMecTHUK-npeacenaTensT
€ HanoXwn agMMHUCTPATMBHO HakasaHue no 4n. 2736, KkoMucusita, CbOTBETHO 3aMECTHUK-
npeaceaaTenat, MoXe Aa M3MCKa OT JIMUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HAsIoXXEeHO aAMUHUCTPATMBHOTO HakaslaHue, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My nMpeaoctaBuM  MHGOpMauMsi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MSpKa MM HakKa3aHWETO U o YBeAOMM KbAe MOXe Aa
nogage xanba nnun uck 3a obesuleTeHne.



(4) YneHoBe 265 - 267 ce npunaraT CbOTBETHO."

38.Bun. 273, an. 1, 1. 10 cnea aymute ,4n. 102, an. 1 n 2" ce pobass ,1 Ha yn. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cv3paBa ce un. 2736:

LS. 2736, (1) Jlvue, KOETO M3MbAHSIBA PbKOBOAHA ATBXHOCT B WMHBECTULMOHHO
APYXeCTBO, B YNpaBnsBaWO APYXeCTBO, WAW B JvUe, YNpaBisBawo anTepHaTUBeH
NHBECTUUMOHEH (DOHA, KOETO U3BBbPLUN WU [OMNYCHE U3BbPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, naparpadm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpacdu 1, 3 n 4, un. 14 n 19 ot PernameHTt (EC) N2 1286/2014, ce Haka3Ba C rnoba ot
2500 o 1 400 000 nB., a Npy NOBTOPHO HapyLweHune - ot 5000 go 2 800 000 ns..

(2) nue, KOETO U3MbAHSIBA PbKOBOAHA ATBXHOCT B MHBECTMUMOHHO APYXEeCTBO, B
ynpasnsiBallo APY>XeCTBO, WK B NvUe, YNpaBnsBallo afTepHaTUBEH MHBECTULMOHEH (DOHA,
KOETO M3BbPLUN UM AOMNYyCHE U3BbpLuBaHe Ha HapylweHne Ha PernameHT (EC) N2 1286/2014,
M3BbH CyyauTe No an. 1, unn Ha akT o HeroBoTO NpunaraHe, ce Haka3ea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyweHue - oT 3000 o 1 400 000 ns..

(3) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO MW nuue, ynpasnsisallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpLWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapylweHue Ha un. 5, naparpad 1, un. 6, un. 7, un. 8, naparpadpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyuectseHa caHkumsa ot 20 000 go 10 000 000 nB.., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO MW Nnuue, ynpasnsisallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO W3BbPLM WAM AOMNYyCHE W3BbpLUBAHE Ha
HapyweHune Ha PernameHT (EC) N2 1286/2014, u3BbH ciiydyauTe no an. 3, WK Ha akT Mo
HEeroBoOTO npunaraHe, ce Hakas3ga C MMyllectBeHa caHkumsa ot 10 000 go 5 000 000 ne.., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 ns..

(5) Mpu onpegensHeTo Ha aAMUMHUCTPATUBHOTO HaKas3aHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep pymute ,un. 273" ce pobass ,m 2736".

41. B un. 275:

a)anvHes 1 ce uaMeHs Taka:

»(1) Komucusita n 3amMecTHUK-npeaceaaTensaT OonoBecTsBaT Ha MHTEPHET CTpaHuuaTa Ha
KOMUCUSITA BCSIKA MpUIOXKEHa MspKa W HaNOXeHO HaKasaHve 3a HapyllaBaHe Ha
pa3nopeabuTte Ha TO3M 3aKOH U Ha aKTOBETE MO NMpwuiaraHeTo My cnef yBeAOMSIBaHeTO Ha
nMuUeTo 3a Tax. MHdopMaumsita, KOSTO MOASIEXW Ha OMOBECTSIBAaHE, BK/OYBA Hal-Manko
[JaHHM 33 HapYLWEHWETO, HapylumnTensl, NpUIoXKeHaTa MsSpKa MW HaNOXEHOTO Haka3aHue,
Aanun e obxxanBaHo, MHCTaHUMATA, Npes KoATo ce obanea, U pe3yntaTta oT ob)xanBaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 oT gonbAHUTENHUTE pasnopeadu:

a)sT. 20 gymute ,§ 1, T. 25" ce 3ameHaT c ,§ 1, 1. 27";

6)B T. 24 gpymute ,un. 3" ce 3aMeHAT C 4. 4";

B)B T. 25 pymute ,un. 73" ce 3ameHsaT ¢ ,4n. 152, an. 1 n 2" v gymute ,§ 1, 1. 19" ce
3ameHaTCc,§ 1, T. 17";

r)e 1. 35, byksa ,a" aymute ,un. 73" ce 3amMeHaT ¢ ,4n. 152, an. 1 n 2";

4)8 T. 38 gymute ,§ 1, T. 6" ce 3ameHar c ,§ 1, 1. 7".

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
nJaTeXXHUTE yCJ1yru 1 rylaTeXXHuTe CUCTEMU
(AB, 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.)

§ 22. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTsa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT



2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15 ot 2018 r.) B un. 37a, an. 6 gymute ,rnaea
neta ,a" ce 3aMeHAT C ,naBa ocma'.

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/iIHeHue Ha 3aKOHa 3a MUTHULUTE
(AB, 6p. 24 o1 16.03.2018 r., B cuna ot 16.02.2018 r.)

8§ 15. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpusaTms 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 oOT
2016 ., 6p. 62, 951 103 o1 2017 r. 1 6p. 15 0T 2018 r.) Ce NpaBAT cneaHUTE N3MEHEHNUS:

1. B un. 246 pymute ,un. 73" ce 3amMeHsaT ¢ ,un. 152, an. 1 n 2",

2. B un. 108:

a)s an. 5 gymute ,an. 3" ce 3ameHsaT c ,an. 4";

6)B an. 6 gaymute ,an. 3, 1. 11 - 13" ce 3ameHat c ,an. 4, 1. 11 - 13";

B)B an. 7 pymute ,an. 3" ce 3aMeHsT C ,an. 4".

MpexoaHu n 3aknouunTesniHu pasnopeabu kbm 3AKOH 3a
MEepKMUTEe cpeLly U3nMpaHeTo Ha napu
(AB, 6p. 27 ot 27.03.2018 r.)

8§ 21. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMM M Ha ApPYrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 n 103 ot 2017 r. n 6p. 15 1 20 ot 2018 r.) ce npaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 17:

a) cb3aasa ce HoBa an. 2:

»(2) AreHumaTa no BNMCBaHMATA BNMCBA A0roBopHUs doHA B pernctbp BYJICTAT, cnen
KaTo € 6bae NpeacTaBeHO CbOTBETHOTO paspelleHne 3a OpraHu3vpaHe M yrnpasiieHue Ha
AorosopeH oHA, U3gaaeHo oT KoMmucnaTa.";

6) pocerawHaTta an. 2 crtaBa an. 3 U B Hes AymMuTe ,yBedoMsiBa KOMUCMSITA 33
BNWCBAHETO" €€ 3aMeHAT C ,M YNpaBAABallOTO [APYXECTBO, MOMYy4YMsio paspelleHve 3a
OpraHu3vpaHe u ynpas/fieHue Ha AOroBOpHUS (POHA, YBeAOMSBAT KOMUCUSTA 3@ BNUCBAHETO
noan.1u?2".

2. Bun. 157:

a) cb3aasa ce HoBa an. 4:

»(4) Cnea BNM3aHETO B CWMla Ha paspeLleHneTo 3a NpekpaTsaBaHe Ha A0roBOpHUS doHA
KOMUCUSITA O wm3npawia Ha AreHuusiTa NO BNUCBaHMSTA 3@ 3a/MyaBaHe OT Perncrobp
BYNCTAT.";

6) pnocerawHuTe an. 4 n 5 ctaBat CbOTBETHO an. 5 n 6.

3. Bun. 177 ce cb3nasa an. 8:

»(8) AreHumsiTa N0 BMMCBaHWUSTA BMNMCBa HauMOHaneH A0roBopeH (hoHA4 B perncrbp
BYJNICTAT, cnep kato € 6bae npeactaBeHO CbLOTBETHOTO pa3pelleHne 3a OpraHusvpaHe u
ynpaB/ieHne Ha HauMoHaneH AoroBopeH poHA, n3gaaeHo oT KkommeusiTa."

4. B un. 180 ce cb3gasa an. 4:

»(4) Cnen BNM3aHETO B CWa Ha peELLEHMETO 3a OTHEMaHE Ha M34aAEHOTO paspelleHue
3@ OpraHusvpaHe W ynpas/jieHMe Ha HauuoHaneH AOoroBopeH (oHA KoMUCMATa u3npalla
peleHneTo Ha AreHuusTa no BNMCBaHMSATA 3a 3a/M4aBaHE Ha HAUMOHANHWS AOrOBOpEH
¢ona ot pernctbp BYJICTAT."

5. B un. 197 ce cb3gasa an. 13:

(13) Jlvue cbCc cepanuwe B Penybnuka bBbnarapusi, KOETO NPSKO WU HENPSIKO
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE UNKU APYro NPeanpuaThe 3a KONEKTUBHO
WHBECTUpaHe, B T.4. ()OHAOBE 3a PUCKOB KanuTasn, 3a COUManHoO npeanpueMayectso MM 3a
Ab/ITOCPOYHM  MHBECTULMK, TMNPUTEXABALO JIMUEH3 3a M3BbpLUBAHE Ha AEMHOCT Mo



yrnpaBneHve Ha anTepHaTMBHW WMHBECTUUMOHHM (OHAOBE, M3JafeH Mpu YyCnoBusTa Ha
pa3gen II Ha rnaBa ABajeceTa, CbOTBETHO PeErMcTpyMpaHo npu ycnoBusita Ha pasgen IV Ha
rnaBa ABajeceTa, BMMCBa BCEKU ynpasBnssaH ¢oHA B pernctbp BYJICTAT."

6. B un. 273, an. 1:

a)s 1.1 gymute ,un. 197, an. 1 n 6" ce 3ameHsT ¢ ,4n. 197, an. 1, 6 n 13"

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,4n. 17, an. 3".

8§ 22. BnuceaHeTo Ha 3aBapeHUTe KbM B/IM3aHETO B CWI@ Ha TO3M 3aKOH [JOrOBOPHU
¢oHAOBE M HaUMOHANHM MHBECTUUMOHHM oHaoBe B pernctbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 n un. 197, an. 13 o1 3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU
CXEMU M Ha ApYrn NpeanpusaTus 3a KONMEKTUBHO MHBECTMpPaHe Ce M3BbpliBa B 6-MeceyeH
CPOK OT B/IN3AHETO B CW/1a HAa TO3M 3aKOH.

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MeHeHue U AonbJ/iIHeHue Ha AAMUHUCTpPaTUBHOMNpoOLIecyasiHUsA
KOAEeKC
(AB, 6p. 77 o1 18.09.2018 r., B cuna ot 01.01.2019r.)

§ 136. B 3akoHa 3a AeMHOCTTa Ha KONMEKTUBHUTE MHBECTUMLIMOHHM CXEMU U Ha ApYrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 n 27 ot 2018 r.) ce npaBsaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 109, an. 4, u3peyeHune TpeTo AymMuTe ,BLPXOBHUS aAMUHUCTPATUBEH Cba" ce
3aMeHST ¢ ,AOMUHUCTPaTMBHUS cba - Codus obnact”.

2. B un. 265 ce cb3paBa an. 5:

»(5) WHameBuayanHute agMMHUCTPATMBHM aKTOBe MO an. 4 noanexart Ha obXxansaHe
npea CbOTBETHUS aAMUHUCTPATMBEH CbA."

NMpexoaHu u 3aKIIOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHEHUEe Ha 3aKOoHa 3a na3apuTe Ha
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 83 ot 22.10.2019 r., B cvnia oT 22.10.2019 r.)

§ 72. B 3aKkoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
npeanpuaTUa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 o1 2017 r. n 6p. 15, 20, 24, 27 1 77 ot 2018 r.) B Un. 21 an. 11 ce
N3MeHs Taka:

»(11) YnpaBnsBawloTo ApY>XECTBO NPeAoCTaBs 3a BMUCBAHE B LIEHTPasHUS perncTbp Ha
LIEHHW KHUXa, BoAeH oT ,LleHTpaneH aenosutap" - A, nHdOpMaLus 3a HOBOEMUTUPAHUTE U
0bpaTHO M3KyneHuTe ASNOBE, KakTo W 3a nuuarta, 3akynunu AsN0BE U YMUTO ASNO0BE Ca
obpaTHO n3KyneHwn."

NMpexoaHu u 3akounTenHm pasnopeabmu kbom 3AKOH 3a
M3MEHeHMe U AoONbJ/IHEeHUEe Ha 3aKOHa 3a OTFOBOPHOCTTA Ha
Abp)XaBaTa M 06LMHMUTE 3a Bpeau
(AB, 6p- 94 o1 29.11.2019r.)

§ 11. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM W Ha Apyru
npeanpusaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 . 1 6p. 83 0T 2019 1.)
B un. 265, an. 2 aymute ,un. 61, an. 2" ce 3aMeHsaT € 4. 61",



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a AeMHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMMU U Ha ApPYrU NpeanpuaTusa
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 69. (1) IHBECTMUMOHHMTE ApY>XeCTBa U Aeno3uTapuTe NpuBeXxaaT AeMHOCTTa Cv B
CbOTBETCTBME C U3MUCKBaAHMATA Ha Y. 10a, CbOTBETHO Ha yn. 37, an. 8, B 4-MeceyeH CpoK OT
B/IN3aHETO B CMa Ha TO3M 3aKOH.

(2) YnpaensiBawuTe Apy>KecTBa NpuBeXxaaT CBOETO YyrpaBfeHne n NpeactaBuTesncTso B
CbOTBETCTBME C U3UCKBAHUSITA HA TO3M 3aKOH B 6-MeceyeH CpoK OT BIM3AHETO MYy B Cuna.

(3) KonekTMBHUTE WMHBECTULMOHHM CXEMW, KaTO OTYMTaT WHTEpecuTe Ha
nputexarenuTte Ha AsS10Be, NPUBEXAAT akTUBUTE CUM B CbOTBETCTBME C Y. 49, an. 1 B 6-
MeceyeH CPOoK OT BSIN3AHETO B CM/@ Ha TO3M 3aKOH.

3aknouuTteniHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUEe Ha 3aKOoHa 3a Ny6/1IMYHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 26 ot 22.03.2020r.)

§ 28. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
NpeanpusiTUs 3a KONEKTUBHO MHBeCTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3M., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 r.) ce npaBsAT cnegHUTe AOMb/HEHUS:

1. Cb3paBar ce un. 105a n 1056:

,Hn. 105a. (1) YnpaBnsiBallo ApPY>XeCTBO, KOETO MpU OCbLUECTBSIBAaHE Ha AEMHOCTTa Mo
yn. 86, an. 1, T. 1n2wunan. 2, T. 1 1 2 NHBECTMPA B aKUUWN Ha APY>XXeCTBa CbC cepanvile B
[bpXXaBa YeHKa, AonycHaTh A0 TbProBusl Ha perynvpaH rnasap B AbpXXaBa YieHKa, npyeMa
1 NybnnkyBa NONMTUKA 3@ @HFAXXMPAHOCT, KaKTo U MHMOPMaLMS 3a U3Mb/IHEHUETO E.

(2) B nonutukaTta 3a aHraXxupaHocT ynpasnsiBalloTo APY>XECTBO MOCOYBA HauuHa, no
KOMTO BK/IOYBA B CBOSITa MHBECTMUMOHHA CTpaTerns aHraXXupaHocTTa Ha KONeKTUBHaTa
MHBECTMLUMOHHA CXeMa, CbOTBETHO Ha JIMLIETO, YMITO nopTdenn ynpasnsea. B nonutukata
3@ @HraXXMpaHoOCT YNpaBnsiBaLLoTO APYXKECTBO ONUCBa:

1. HabnaeHMETO Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XecTBaTa, B KOMTO
MHBECTMPA 3a CMETKa Ha KOMIEKTMBHATa MHBECTULMOHHA CXEMA, CbOTBETHO Ha JIMLIETO, YUNATO
nopTdenn ynpasnsga, BKIHOYUTENHO CTpaTerusi, MHAHCOBM M HedMHAHCOBM pe3ynTaTn U
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBUE BbpPXY OKOMHATa Cpeaa
1 KOpNopaTUBHO yrnpaBneHue;

2. OCbLUECTBSBAaHETO HA KOMYHMKaUMS C ApYyXecTBaTa, B KOUTO UHBECTUPA;

3. YNpaXKHABAHETO Ha MpaBOTO HAa rNac WU Ha ApYyrn npaBa, CBbp3aHW C akuuuTe,
BK/IIOYMTENHO MpUiaraHNTe KpUTEPUM 3@ HE3HAYMTENHO rflacyBaHe nopagu npeameTa Ha
rnacyBaHETO WM pa3Mepa Ha AsSI0BOTO yyacTue B APYXKECTBOTO;

4. CbTpPyOHWYECTBOTO C [ApyruTe akuuMoHepy W 06LyBaHETO CbC CbOTBETHUTE
3aMHTEPECOBaHW CTPaHu B ApYyXecCTBaTa, B KOUTO UHBECTUPA;

5. ynpaBneHNeTo Ha peanHuTe U NoTEHUMANHUTE KOH(MINKTU Ha MHTEpecn, CBbP3aHu C
AKUMOHEPHOTO YyacTue B py>ecTBaTa, B KOUTO MHBECTUPA.

(3) YNpaBnsiBawoTo APYXXEeCTBO exXerogHo nybnunkyea vHpopMaumsTa 3a U3Mb/HEHWe
Ha NONUTMKATAa 3a@ aHraXXMpPaHOCT, KOSITO CbAbpXa:

1. 06bL0 onMcaHne Ha HaunHa Ha rnacyBaHe;

2. 065iICHEHNE Ha HaN-BaXKHUTE rNacyBaHus;



3. MHOpMaLMS 3@ U3MNON3BAHETO Ha YCIYrUTe Ha YMb/IHOMOLLEH CbBETHWMK MO CMUCHAA
Ha § 1, T. 55 oT pombaHUTENHUTE pasnopeabu Ha 3akoHa 3a Nyb6NMYHOTO MpeanaraHe Ha
LEHHWN KHWXa;

4. vHdopMauMa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTeaTa, B KOUTO e
MHBECTMPan 3a CMEeTKa Ha KOSieKTMBHATa WHBECTMUMOHHA CXeMa, CbOTBETHO Ha JMLETO,
YMNTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HEe3HAYUTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHraXXmMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U AOMbIHEHUS,
ce nybnvKyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLUeHune.

(5) YnpaBnaBaloTo APYXECTBO MOXeE [a B3eMe pelleHVe Aa He rnpuema nosauTuka 3a
QHraXXMpaHoCT, KaTo NybnmkyBa NnoapobHM MOTUBKM 3a TOBa B CpoKa no an. 4.

(6) YnpaenaBawoTo APY>XeCTBO MOXe [a B3eMe pelleHMe [a He CrassBa HsAKoe OT
M3MCKBAHMATA MO an. 2, CbOTBETHO an. 3, kaTto nybnukyea noapobHM MOTMBM 3a ToBa B
Cpoka ro an. 4.

(7) NHdopmauuaTta no an. 3 ce nybnukysa B CPOK A0 TpU Meceua cnea Kpas Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YrpaXHeHO NpaBOTO Ha rnac, Kato MHgopmaumsaTa Tpsibea
[la OCTaHe A0CTbMHA A0 cneasalloTo nybnmkyBaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuUaTa Ha
ynpaBnsBaLloTo APYXXeCTBO M AOCTLMLT A0 Hes e 6e3nniaTeH.

Un. 1056. (1) YnpaBnsiBalwo ApyXeCcTBO, KOETO € CK/YNI0 A0roBOp 3a yrpasfeHne Ha
nopTdein, BKIOUATENHO Ype3 KONEKTUBHA MHBECTMLIMOHHA CXeMa, C nMue no yn. 197a, an.
1 ot Kogekca 3a 3acTpaxoBaHETO MU C nnue No cMncbna Ha yn. 2, bykea 4" ot Aunpektvea
2007/36/EO Ha EBponeiickns napnameHT u Ha CobBeTa oT 11 tonm 2007 r. OTHOCHO
YNPaXXHSBAHETO HA HAKOM MpaBa Ha aKUMOHepUTe Ha APY>XeCTBa, AOMNyCHATU A0 perynvpaH
nasap (OB, L 184/17 ot 14 tonu 2007 r.), perncTpupaHo uiv nMueH3MpaHo B Apyra AbpXXasa
UfieHKa, e ATbXHO eXeroaHo Aa NpeaocTaBs Ha NMMUETO MHOopMaLmMs Kak MHBECTULMOHHATA
CTpaTernsi Ha ynpasnsiBaWoOTO APYXXeCTBO U U3Mb/IHEHWETO € CbOTBETCTBAT HA CKIHOYEHUS
[OroBOP WM Kak AONPUHACAT 3@ CPeAHOCPOYHUTE U AbArOCPOYHUTE MOKasaTenn Ha akTUBUTE
Ha fMueTo.

(2) WHbopMaumsita no an. 1 BKAYBA [OKMaABaHe 338 OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM U ObAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoaUTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTMBMTE, 3@ W3MON3BAHETO HA YMbJIHOMOLLEHN CbBETHMUM MO CMUCLAA Ha § 1, T. 55 oT
AOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybnMYHOTO npeasniaraHe Ha LEeHHW KHWXKa 3a
uenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMIMTMKA 3a NPeAoCTaBsiHE Ha LiEHHM
KHM)Xa B 3aEM M HauyMHA, MO KOMTO TS Ce mpwnara, 3a Aa Ce WU3MbIHAT AeMHOCTUTE Mo
AHraXXMpaAHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkAYBa WM MHpOpMauMs 3a ToBa JdanvM M Kak
ynpaBnsBaloTO ApPYXXeCTBO B3eMa WHBECTMLMOHHM pELUeHWs Bb3 OCHOBA Ha OLEHKA Ha
CPEAHOCPOYHUTE W ABATOCPOYHUTE pe3ynTaTh Ha APYXKECTBOTO, B KOETO € WMHBECTUPAHO,
BK/TIOUUTENHO HedMHAHCOBUTE pe3ynTaT, KAaKTO M 3a TOBa AasiM M KAaKBM KOHMAMKTM Ha
MHTEPECU Ca Bb3HWKHA/IM BbB BPb3Ka C AEMHOCTUTE MO a@HraXXMpaHoCTTa M 3a HayuHa, Mo
KOWTO ynpaB/isiBaLLOTO APYXECTBO MM € pa3peLumso.

(4) NudopmaumaTta no an. 1 ce onoBecTsiBa 3aeAHO C roAMLWIHUSA (DUHAHCOB OTYET Mo
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHns oT4yeT no 4n. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBNAsBALOTO APYXECTBO
cnassa pasnopeabute Ha un. 104, an. 1, T. 5 un. 105, an. 1, 1. 4."

2. Cv3pasa ce yn. 219a:



LHdn. 219a. (1) 3a nuueto, ynpaensiBao anTepHaTMBHUM MHBECTUUMOHHM (OHAOBE,
KOETO € MOoJIyynno nnueH3 npu ycnosusata Ha yn. 201, ce npunarat cboTBeTHO 4. 105a u
1056.

(2) Tlpn wu3MbAHEHME Ha NOAUTUKATa 3@ aHraXXupaHocT JIMUETO, YnpasnsBallo
anTepHaTUBHU MHBECTUMLIMOHHWN (pOHAOBE, Cna3sa pa3nopeadbute Ha un. 219 n 220."

3. Bun. 273, an. 1, 7. 1 cneg aymarta ,unen" ce pobaesa ,105a, 1056, un.", a cnen
aymute ,un. 199, an. 12" ce pobass ,un. 219a" n ce nocraes 3aneTas.

4. B § 2 OT gonbAHUTENHUTE pasnopeabu ce cb3aasa T. 6:

»6. OupektnBa (EC) 2017/828 Ha EBponelickus napnameHT n Ha CbBeTa oT 17 Mau
2017 r. 3a uaMeHeHne Ha [upektnBa 2007/36/EO no OTHOWEHWE HA HACbp4yaBaHETO Ha
Ab/ITOCPOYHaTa aHraXkMpaHocCT Ha akumoHepuTe (OB, L 132/1 ot 20 mai 2017 r.)."

8§ 29. (1) Nvuata no un. 105a, an. 1 n un. 2193, an. 1 oT 3aKkoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U HA APYrU NPEeAnpUsaTUS 3a KONEKTUBHO MHBECTMPaHe
npyvemaT 1 nybamMkyBaT NOAUTUKA 3@ AHrAXXMPAHOCT WM B3eMaT pelleHne Aa He npuemat
MOMINTMKA 3@ aHraXMPAHOCT, KaTo Ny6amMKyBaT NoApobHM MOTMBK 3a TOBa B 6-MeceyeH CpokK
OT B/IU3AHETO B CUJ1A HA TO3M 3aKOH.

(2) WHdopmMaumaTa no un. 105a, an. 3 m uyn. 1056 oT 3akoHa 3a AeHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU M HA APYrU NPEeanpusTUS 3@ KONEKTUBHO MHBECTUPAHE
Ce OroBecCTsBa 3a MbpBU MbT B CPOK A0 31 mapT 2021 r.

NMpexoaHu u 3aK/IIOuMUTENTHU pa3nopeabu kbMm 3AKOH 3a
MepKUTe U AeACTBUATA NO BpeMe Ha U3BbHPEAHOTO NOJI0XKEeHHe,
06s1BeHO c pewseHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. M 3a npeoponsBaHe Ha nocneamuuTte (3arn. usm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020r.)

(AB, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPEAHOTO NoJiIoXKkeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. U NnpunaraHeTo Ao
Kpas Ha U3BbHPEAHOTO NOoJI0XKeHUe OTMEHEHOo, 6p. 44 ot

13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 47. NMpe3 2020 r.:

1. cpokoBeTe no un. 60, an. 1, 1. 1, un. 92, an. 1 nun. 191, an. 2, T. 1 OT 3aKoHa 3a
[AENHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMW W APYrM NpeanpuaTusl 3a KOJEKTUBHO
WMHBECTUpaHe ce yabmkasaT 4o 31 tonm 2020 r.;

2. cpokoseTe no 4n. 60, an. 1, T. 2, 4n. 92, an. 2 n un. 191, an. 2, T. 2 OT 3aKOHa 3a
[AENHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMWU U APYrK NpeanpusiTust 3a KONEKTUBHO
nHBecTupaHe ce yabmkasat Ao 30 centemspu 2020 r.;

3. 3ab/KEHNETO MO Yn. 64, an. 2, u3peyeHne BTOPO OT 3aKOHa 3a AeMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U APYrn NPeanpuUsTUS 38 KONIEKTUBHO MHBECTUPAHE ce
N3MbHSBA B CPOK A0 7 paboTHM AHM OT Kpasi Ha CbOTBETHMS OTYETEH NEPUOA;

4. CpOKbT MO uN. 52 oT 3aKkoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMMU
M ApYyrn npeanpuaTus 3a KONEKTMBHO WHBECTUpaHe ce yabmkasBa Ha 20-AHeBeH CpoK OT
M3BbpLUBAHE Ha HapYLUEHWNETO;

5. cpokbT Mo 4Yn. 51 oT 3akoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE UHBECTULIMOHHN CXEMM
M Opyrn npeanpusaTMa 3a KOJMIEKTMBHO WHBECTMPaHe ce yAb/hkaBa Ha 7/ Meceua OT
Bb3HMKBAHE Ha HapYLUEHWETO.

8§ 49. (B cuna ot 24.03.2020 r.; M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NMpeavweH TekcTt Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe M NMpou3BOACTBATa MO YCTAHOBSIBAHe, AeKapupaHe, BHacsHe, obe3neyaBaHe K
cbbupaHe Ha 3agb/HKEHMS 3a MUTA, AaHbUW, BKAOUUTENHO WM aKuM3W, 3a4b/DKUTESTHU
OCUIypUTENHN BHOCKM 3a (hOHAOBETE Ha AbPXXaBHOTO 06LECTBEHO OCUrypsiBaHe, 34paBHOTO



ocurypsiBaHe, YUnTenckns neHcmoHeH doHa v hoHAoBETE 3a AOMBHUTENHO 3aAb/MKUTENHO
NMEHCMOHHO OCUrypsiBaHe, AbpXaBHUM M OOLUMHCKM TakCcu WU Apyrv nybnvyHM B3eMaHus,
pernaMmeHTupaHuM B [JaHbYHO-OCUTYpUTENHUSA MpouecyaneH KOAEeKC, 3aKOHa 3a MUTHWUUWUTE,
3aKOHa 3a aKumM3uTe 1 AaHbYHMTE CKaoBe, 3aKoHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKoHa 3a KOpropaTMBHOTO NOAOXOAHO obnaraHe, 3akOHa 3a AaHbUUTE BbpXY AOXOAWUTE Ha
pu3nyecknte nuua, 3aKoHa 3@ MeCTHUTE pAaHbum W Takcn, Kogekca 3a coumanHo
ocuUrypsiBaHe, 3akoHa 3a 3[1paBHOTO OCUrypsiBaHe M 3aKOHa 3a Xa3apTa He Ce MPOMEHST,
OCBeH B cnyyauTe ro § 25 - 31.

(2) (Hoa - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe no 3akoHa 3a
nasapute Ha (WHAHCOBM MHCTPYMEHTM, 3aKoHa 3a NybnM4yHOTO npeanaraHe Ha LEHHM
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WHBECTUUMOHHM CXEMU U OPYrM
npeanpuaTUs 3a KONMEKTUMBHO WHBECTMpaHe, 3akoHa 3a [ApyXecTBaTa CbC CrneuuasnHa
MHBECTMUMOHHA Uen, 3akoHa 3a KomucusaAta 3a dwuHaHcOoB Haasop, Kopekca 3a
3aCTpaxoBaHeTO M YacT BTopa oT Koaekca 3a coumanHo ocurypsiBaHe He ce NpOMEHST, OCBEH
B CnydyanTte no § 8 n § 44 - 47.

MpexoaHu U 3aK/IIOMUTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MeHeHMUe U AonbJIHeHue Ha 3aKOoHa 3a 34paBeTo
(AB, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKkuTe M AeWCTBMUATA MO BPEME HA M3BLHPEAHOTO MOJIOXKEHWE,
0651BeHO ¢ pelleHne Ha HapoaHoTo cbbpaHune ot 13 mapt 2020 r. (06H., B, 6p. 28 ot 2020
r.; u3Mm., 6p. 34 n 38 ot 2020 r.) ce NpaBAT cnegHUTE U3MEHEHWUS U AOMb/IHEHUS:

1. B HauMMeHOBaHMETO Ha 3aKoHa Hakpas ce pobaeBa ,M 33 nNpeofonisiBaHe Ha
nocnegmuunte".

18. B npexofHUTe 1 3aKounTenHuTe pasnopenbu:

/1) B § 52 gymute M ce npunara 4O OTMSIHA Ha WM3BbLHPEAHOTO MOMOXEHME" ce
3a/MyaBar.

3aknoumnTtenHu pasnopeabm koM 3AKOH 3a nsmeHeHme u
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/21IM4YHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

§ 51. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 ., 6p. 83, 94 1 102 OT
2019 . n 6p. 26 1 28 o1 2020 r.) ce NpaBAT CeaHUTE U3MEHEHUS U AOMb/THEHUS:

1. B un. 156, an. 3 gymuTte ,Kato eMUTEHT U TEXHUTE eMucun" ce 3anmyasar.

2. Bun. 182:

d) B an. 2 Hakpasi ce pobaes v Pernament (EC) 2017/1129 Ha EBponeickusi
napnamMeHT n Ha CobBeTta oT 14 toHM 2017 r. OTHOCHO MpoChekTa, KOMUTO TpsibBa aa ce
nybnvkyBa npu nybnnyHoO npeanaraHe vAn AOMyCKaHe Ha LEHHM KHMXKa A0 TbproBusi Ha
perynupaH nasap, u 3a otMsaHa Ha AupekTtuea 2003/71/EO (OB, L 168/12 ot 30 toHn 2017
r.), Hapn4yaH no-HataTbk ,PernamenT (EC) 2017/1129";

6) B an. 5 Hakpasa ce gobass ,u PernamenT (EC) 2017/1129".

3. Bun. 234:

a)s an. 1 n 2 gymute ,Apy>ectBo no 4yn. 77w, an. 1, T. 2 ot 3akoHa 3a nyb6anm4yHoTo
npeanaraHe Ha LEeHHWN KHUXKa" ce 3aMeHAT C ,,Manko 1 cpeaHo npeanpustue”;

6) cb3paBsa ce an. 10:



»(10) Tlo cMuCbNa Ha TO3M YfneH Manko WU CPeaHO MpeanpuaTve € APYXeCTBO, KOETOo
CblMlACHO MOCNEeAHUS TOAMWEH WM KOHCONMAWMPAH OTYET OTroBaps Ha MOHe fABe OoT
cnegHuTe yCroBus:

1. cpepHOCNUCBYHMAT BpoN Ha cnyXuTenute npe3 puHaHCcoBaTa roaMHa e no-Masnko oT
250 nvua;

2. oblwaTta CTOMHOCT Ha 6anaHCoBMTE aKTMBM He MpeBWLIABa JSieBoBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUAT roavweH ob60opoT He NpeBuLIaBa NEBOBATa PaBHOCTOMHOCT Ha 50 000 000
eBpo."



