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WNHBECTULMOHHM uenun

DOHADBT Len Aa AOCTaBM AbATOCPOYHO HAapacTBaHe Ha KanuTana
nocpeacTBOM MHBECTUPAHE Ha aKTUBUTE CU NPEAVMHO B aKLKU 1
APYTY eKBUBANEHTHUN LEHHWN KHMXA Ha KOMNAaHUK C eKCNo3nuum namn
BAXKHa YaCT OT TexHWA 6usHec B OxeH, M3ToueH u LieHTpanHo
©BPONEeNCKNUA PermoHmn 1 6a13KUTe MM NorpaHUYHK. Ha BTOPo MAcTo
noAPOHABT UHBECTMPA B 6AHKOBU AEMO3UTU, UHCTPYMEHTU Ha
napuU4HUA Nasap, LEHHN KHKa ¢ UKCMpaHa A0XOAHOCT U
CTPYKTYPUPaHU GUHAHCOBM MHCTPYMEHTH, @ CbLLO Taka GUHAHCOBU
AePUBaTUBHU MHCTPYMEHTY 3a LieNINTe Ha epeKTUBHOTO ynpasieHne
Ha noptdeitna unu xegmpare. JIMKBUAHOCTW, NPEANPUATUA 3a
KONEKTUBHO MHBECTUPaHe, GMHAHCOBO-AEPUBATUBHN MHCTPYMEHTH,
CTPYKTYPUPaHU GUHAHCOBU MHCTPYMEHTU, 3a€MaHe Ha LIeHHU KHUXKa U
peno caenku morat 4a 6bAaT U3MN0N3BaHM B OTPaHUYEHNATA, ONUCaHN
B T.3.1. n 4. ot MpocnekTa.

WUHBecTUTOPCKM Npodun
MoadoHABT e C BUCOKOPUCKOB NPOdUA 1 e agpecupaH Kbm
WHBECTUTOPU, TbpCeLLyU eKCNOo3nLNA Ha ropecrnomeHaTmuTe nasapum
NocpeACcTBOM y4acTUeTo B AuBepcuduLmpaH noptdein c

ABNTOCPOYEH XOPU3OHT.

OcHoBHa MH$OpPMaLma

CTpyKTypa UCITS Ill Luxembourg
Banyta Espo/ Bbarapcku Jles
ISIN Kog, LU0273961275 (EUR)/LU0391044665 (BGN)

Bloomberg ticker LFEQEUE LX (EUR) / ELFEEPB LX (BGN)

HeTHa cOTMHOCT Ha akTuBUTE

23872 205.33 €
(0610 3a BCMUKM Knacose)

[ara Ha cTapTupaHe B
Bvarapua
HCA/psn

EUR 18.12.2007 / BGN 24.9.2010
EUR 0.8832/ BGN 1.6110
max HCA/gsan (1 roa.) EUR 1.00135/ BGN 1.9725

min HCA/pan (1 roa.) EUR 0.7233/ BGN 1.4051

Hu1BO Ha pucK S
Benchmark MSCI Emerging Europe (€)
Takca 3a NoKynka 2%

Takca 3a o6patHo u3kynysave 1%

Takca 3a KoHBepTUpaHe He ce npunara Takca 3a KOHBepTupaHe

JInksuaHocT AHBHa

MnawaHe no o6paTtHo M3KkynysaHe T+5

Ynpasnasalo [pyxecTso Eurobank EFG Fund Management Co (LUX) S.A.

NHBecTMuMoHeH MeHnaKbp Eurobank EFG MFMC S.A.
Eurobank EFG Private Bank Luxembourg S.A.
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UHBeCTULMOHEH KOMEHTap

®oHposuTe Gopcy B Passusalla ce EBpona 3anucaxa pasHONOCOYHO NPeACTaBAHe Npes BTOPOTO
Tpumeceune. UHBECTUTOPUTE He Bxa CKIOHHM Jia MOBULLAT MOHOCMMOCTTA CU KbM PUCKOBUTE aKTUBM Mpes
no-rofiAMaTa 4acT oT TpumeceuneTo. Mo-KoHKPeTHO, poHAoBaTa Gopca B Pycua peannsnpa sHaunTeNHn
3arybu, npeay BCUYKO Nopaaun 06ABEHWUTE OT NPABUTE/ICTBOTO HOBM AaHbLM, KOUTO LWe 6bAaT HaNoKeHU
Ha KOMMaHWUK OT OrpeseNeHn CEKTOPH, KaTo HanpUMep UHAYCTPUATA Ha MPUPOAEH ras. [loMblHUTENHO,
NOHWKEHMETO Ha LIeHWUTE Ha NeTPOAA CbLYO NOB/IUA HEraTUBHO HAa MHBECTUTOPCKMUTE HacTpoeHwe. B Monwa
HOHAOBMAT Nasap OcTaHa NOYTU HEMPOMEHEH, C/IEJ, KAaTo C/Ie, CpejaTa Ha TPUMECeuneTo nasapure ce
NoBULLIMXa KOMMEHCUPaIKK 3arybuTe NoHeceHo A0 Torasa. TOHOCUMOCTTa KbM PUCKOBUTE aKTUBM ce
NOBULIM KbM KPas Ha TPUMECEUYNeTO CeiBaiiKi CPaBHUTENHOTO OTC/1IabBaHe Ha onpeaeneHn
MHBECTUTOPCKI HACTPOEHMSA, KOeTo bnaronpusTcTea Monckua doHaos nasap. Typckata poHaosa Gopca ce
npescTasm no-A4o6pe OT MoBEYETO CBETOBHU Nasapy, 3aBbpLUBAKM TPUMECEUMETO Ha JIEKM Nedanbu.
MOHMKEHMETO Ha LieHWTe Ha NeTPOAa MMaLle NONoKMUTENEH edeKT, KaTo JONPUHECE 3a CTECHABAHE Ha
AednumTta no TekywiaTta cMeTKa. B gonbaHeHe, Typckata MKOHOMMKa € C /IEKO MOHUKEHME, a O4aKBaHWATA
€a Ye MKOHOMMYECKaTa aKTUBHOCT LUe Ce 3aCUM Npes3 BTopaTa Mo/oBK1Ha Ha roAnHaTta. ®oHA0BMUTE Nasapu
8 Yewkara Peny6mKa 1 YHrapua peannsmpaxa sHaynTeHu1 3arybu npes TpMMeceumneTo, b/Kallo ce 40
M3BECTHa CTeMeH Ha PacTALLaTa NOAMTMYECKa HECTaBUIHOCT M HEBB3MOXKHOCTTA Aia Ce NOCTUrHe
cnopasymeHue c MB®. Cpez, no-manikuTe nasapu B pervoHa, PymbHcKaTa poHaosa 6opca 3anuca
3HauMTENHN 3arybu, Nopaam Bb3poagMUaaTa ce NONNTUYECKA HECTaBUAHOCT, KaKTO U OT NpubupaHe Ha
neyan6m.

AHanus Ha noptdeiina

®OHABT NOBULIK OBLLOTO CM MHBECTMLIMOHHO HUBO B CPABHEHWE C KPaA Ha NPeAXoAHOTO ToUmeceumne
1 NOAAbPIKALLE 3HAYNTE/THO BUCOKO HUBO Ha MHBECTUPaHE Npes BTOPOTO TPUMECeUMe Ha roAnHaTa.
DOHABT HaMaNV 4o onpeaeneHa cTeneH obLyaTa c eKCno3nLmMa Kbm Pycus, HamansBaiku nosuumumute
B CEKTOPUTE Ha NPUPOAHUA ras, CTOMaHaTa 1 TeniekomuTe. TO4HO 06paTHO Ha ToBa, GOHALT yBeNUUM
[10 ONpejenieHa CTeneH No3nLMNUTE C1 B CEKTOPUTE Ha HedTa 1 noTpebuTesck1Te CTOKM B Pycus.
OcBeH ToBa, GOHABT 3HAUMTE/HO MOBMLLM EKCNIO3ULMATA C1 KbM TypcKiua GOHAO0B Nasap, NpeaumHo
nocpesCcTBOM NO3ULMOHMpPaHe B 6aHKOBUA CEKTOP. POHABLT NOAAbPIKALIE NPAKTUYECKN HENMPOMEHeHa
eKcnosmnumaTa cu KbM $poHA0BKA nasap 8 Moswa.

MpepacraBaHe Ha poHAA
I'Ipep.n'aaﬂue no Knacose ganose

Knacose ganose 3 mec.

6 mec. 1ropa. 3roa. 5ropa.
Postbank -5.35% 6.02% -14.69% 35.92% - 18.12.2007
Postbank BGN -5.50% 5.69% -15.26% = = 24.9.2010
Benchmark -6.97% 5.97% -14.59% 35.88%  -29.90%
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OMK/IOHEHUE e U3M10/138aHa U38a0Ka oM R Xumudecka
Var 22.43% nocnedHume 12 meceya. A Ha Var TF Sac‘raxogsaﬂe 1.6% Apym
ca 6asuparu Ha Memod Ha Mcmopudeckama — ABHONHMHWM 17% . 2.4%
Beta 93.23% liku 99% 3a 2.0%
R-Squared 26.44% Ha dosepue u ucmopuyeckume OaHHU om

nocnedHume 12 meceya. Husomo Ha VaR ce

- omHacs 3a edHomeceyeH VaR.
PasnpepeneHue Ha noptoein
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OCHOBHM MHBECTULUN

LUKOIL OIL ADR's 9.48%
OAO GAZPROM SPONSORED ADR 8.53%
SBERBANK-SPONSORED ADR 6.58%
NOVATEK OAOQ -GDR- 6.52%
SURGUTNEFTEGAZ ADR 4.54%
MOBILE TELESYSTEMS 0JSC ADS 4.41%
TATNEFT 4.02%
ROSNEFT OIL CO -GDR 3.92%
MAGNIT OJSC-SPON GDR 3.70%
MMC NORILSK JSC- ADR (LONDON) 3.57%

B3AUMHUTE ®OHOOBE HAMAT TAPAHTUPAHA OXOAHOCT U NPEAULUHO NPEACTABAHE HE FAPAHTUPA BBAELLUN PE3YNTATU
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