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WNHBECTULMOHHM Lenmn

MHBeCTULMOHHATa Lien Ha NoAPOHAA € Aa MHBECTUPA aKTUBMTE CU NPEAUMHO B
Aanose Ha KUC n/unm Apyrn KONEKTUBHM CXEMM, KOUTO MHBECTMPAT NPEAUMHO B
aKUMW Ha KOMNaHUK, TbPTryBaHU Ha KanuTanoBUTe Nasapu B bpasunua, Pycua, Kutait
W UHAWA M/MAK aKUMW Ha KOMNAHWWM, 3HAYNUTE/THA YacT OT YWIATO NPUXOA, e NPUA06BUT
Ha Te3u nasapy. Lienesu cxemu 3a KONEKTUBHM MHBECTULMN MoraT Aa 6baaT
$oHA0BE OT OTBOPEH TUM, TbPryBaHu Ha doHaoBK 6opeu (ETF's).

Ha BTOpO MACTO, NoAGOHABLT MOMKeE a HBECTMPA B AAnose Ha KUC n/uau apyru
KONIEKTMBHM CXEMU, OMMUCAHM NO-TOPe, KOUTO MHBECTMPAT NPeAUMHO B aKLuW Ha
KOMMaHWM, KOUTO ONepUpar B CbLLUTE reorpadckn PErmoHM, BRAOUUTENHO JlaTUHCKa
AmepuKa, Kutait u pernoHa, Asus (6e3 AnoHus) u M3touHa EBpona. JombaHuTeNHo,
Moa-boHABT MO3Ke Aa MHBECTUpa B AAnose Ha KMUC u/uau apyry KONeKTUBHU
CXeMM, KOUTO MHBECTUPAT B 6aHKOBU AEMO3UTU U MHCTPYMEHTU Ha Napu4HUA Nasap
1 NPEeXBbPAMMMU LEHHMN KHUKA.

WHBecTMTOPCKM Nnpodun

MoAdOHABT e C BUCOKOPUCKOB NPOGUA U € HAaCOUEeH KbM
MNHBECTUTOPU, TbPCELLYM NOTEHLMAN 33 BUCOKA JOXOAHOCT Ypes
y4acTue BbB GpOHZ, YMIATO aKTUBM Ca MHBECTUPAHU B AnBepcUdULMPaH
noptoeiin ot ganose Ha pa3nnuHu KUC n oyaksaiku nonsa ot
AKTUBHOTO UM ynpas/sieHUe.

OcHoBHa MH$popmauua

CTpyKTypa UCITS Il Luxembourg
Banyta EBpo / Bbarapcku Jles
ISIN kog, LU0316846921 / LU0391049201

Bloomberg ticker LFFOFBR LX / ELFBRPB LX

HeTHa COTIHOCT Ha aKTUBUTe

62575435.14 €
(060 3a BcuukM Knacose)
[lata Ha cTapTupaHe B
Bbarapua

HCA/nsn

EUR 18.12.2007 / BGN 24.09.2010

EUR 0.7014/ BGN 1.367
EUR 0.8468 / BGN 1.6505
EUR 0.6348 / BGN 1.2373

max HCA/gan (1roa.)
min HCA/gan (1 roga.)

UHBecTULMOHEH KOMEHTap

HacTpoeHusTa 3a oTTernsHe OT pucka npeobnasasaxa npes BTOPOTO Tpumeceume Ha 2012r.,
KaTo PUCKOBUTE aKTUBM (aKLIUM M CTOKOBU MHBECTULMM) OTHENA3aXa 3HAUUTENHM 3aryon.
TbpCceHEeTo Ha CUIYPHOCT AoBese AbpKaBHUTe ob6auraumm — Ha CALLL, Bennmkobputanus,
FepmaHua A0 HOBM peKopAHN MUHUMYMU. KoprnopaTusHUTe obauraumm (MHBECTULMOHEH Knac
1 BUCOKO A0XOAHM) CbLLo oTOenasaxa neyanbu. Mo-puckosuTe akTUBM, OCOBEHO aKLMUTE Ha
Pa3BsuBaLa ce EBpona v nepudepunTa 6axa cpes ocCHOBHUTe rybelyu. 3arybute npu akuumTe Ha
CALL v BbTpewHocTTa Ha EBpona 6axa no-ymepeHu. Ha passutute nasapu, GUHaHCOBUAT CEKTOP
6elwe cpes ocHoBHUTE rybelwm. JonapsbT (USD) nockbnHa cnpamo EBPOTO, a LieHUTe Ha 31aToTo
NPOABLAXKMXa Aa Ce NOHUKABAT, HeyCnABalKM a U3BNEKaT N0/13a OT O4aKBaHMATa 33 NAPUYHO
obnekyeHue.

KopeKuusTa 3ano4Ha npes anpun 8 EBpona v PassuBaluuTe Ce Nasapu 1 ce pasnpocTpaHn KbM
CALL, npe3 maii. Ma3sapuTe Ha aKLuMM ce Bb3CTaHOBMXA Npe3 IoHU, 0cobeHo npes BTopaTta
NOMIOBMHA Ha MeceLia, HO He AOCTATbYHO 3a @ KOMMEHCMPAT Mo -paHHUTe 3arybu. Kpusarta Ha
EBpOBOHaTB 6eLle OCHOBHUAT U3TOYHMK Ha npuTecHeHue: 3abaBsAHETO Ha EBponeﬁcxaTa
MKOHOMMUKa, 6aHKoBaTa Kpusa B MCI'IaHVIiI, NoAnNTUYECKaTa HECUTYPHOCT B r'prlMﬂ,
paswmpssawumTe ce cnpegose Ha Mcnanua u Utanua. JiuncaTta Ha KOHCEHCYC Cpes, OCHOBHUTE
EBponeiicku inaepu u 6aBHUAT NpoLec Ha B3MMaHe Ha pelueHus 406aBu KbM HEPBHOCTTA Ha
nasapure.

OcseH B EBpona, nasapure Ha akumu 65xa yAapeHu oT cepus OT c1abu MaKpOMKOHOMUYECKU
AaHHK B CALL, 1 PassuBaLumTe ce Nasapu, XBbPAANKM CbMHEHUA BbPXY YCTOMYMBOCTTa HA
Bb3CTaHOBABaHeTO. CTpaxoBeTe OT NPOBBL3rNACEHOTO 3abaBAHE NOHUKM LieHUTE Ha nNeTpona v
WHAYCTPUANHUTE CTOKU. BbnpeKkn ToBa, NasapbT 6elle NogKpeneH oT HOB PYHA, Ha NapUyHO
OGHEKHEHVI&, NMbpBOHA4YaNHO B PaSBMBaLLI,VITe Cce, a B nocnencrsue B Pa3BUTUTE MKOHOMUKN U OT
0YaKBaHUATA OT aKTUBU3MPAHE HA HOB LIMKbJ/ OT KOJIMYECTBEHU 0b1ekYeHun oT GeaepanHaTa
baHka u ELB. lonbaHWUTEeNHO, N3HEeHaABaLLOTO cnopasymeHue, NOCTUrHATO Ha nocieaHaTa
cpela Ha EC 6ele fo6pe nocpeLyHaTo OT NasapuTe KaTo NbpeaTa CTbMKa KbM Cb3/jaBaHeTo Ha
EBponeiicku baHkoB Cbio3.

MpeacraBaHe No Knacose asanose
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HuBo Ha puck Knacose ganose 3 mec. 6 mec. YTD 1roa. 3ropa. or
cTapTupaHe
Benchmark MSCI Emerging Markets BRIC (€) MoweHcka baHka -9.11% 0.47% 0.47% -14.68% 19.86% -30.55%
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m donp oT poHAcse OCHOBHM UHBECTULUKN
® Benumapk MSCI BRIC FRANKLIN TEMP INV CHINA FD(I$) 10.04%
KoHtaktn INVESCO GRTER CHINE EQTY - C 7.76%
KnoHoseTe Ha MNoweHcka baHka SCHRODER INTL GREATER CHINA (CS-Acc) 7.52%
tOpo6ank u Ed Nxku Bbarapua Al FIDELITY-CHINA FOCUS FUND (YS$-Acc) 7.21%
6yn. "Llap OceoGoguten" 14 ; 1048 Codpusi HSBC GIF- BRAZIL EQUITY I-C 7.13%
BeannateH TenedoH: 0800 18 000 BNY MELLON GL-BRAZIL EQUITY 6.89%
www.postbank.bg PF (LUX) GREATER CHINA - 1 $ 5.97%
JPM BRAZIL ALPHA PLUS (c$-Acc) 5.92%
Eurobank EFG Fund Management Co (LUX) S.A. DWS RUSSIA EQTY FUND ACC 5.85%
www.eurobankefg-fmc.lu PF RUSSIAN EQUITIES (I1$-ACC) 5.48%

B3AUMHUTE ®OHOOBE HAMAT FAPAHTUPAHA JOXOAHOCT U NPEAULLHO NPEACTABAHE HE FAPAHTUPA BbAELLUU PE3YNTATU
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