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WNHBECTULMOHHMU Lenm

MHBecTULMOHHaTa Len Ha noadoHAa e fa MHBECTMPA aKTUBUTE C1
MHBECTULMOHHUTE Liein Ha noAdOoHAA ca Aa MHBECTMPA aKTUBUTE CU
npeaMmHo B ganose Ha KUC 1 apyrv MHBECTULIMOHHM CXEMM,
onucanu B 4. 41 (1), noatoyka "e" ot 3akoHa ot 2002 1 KoUTO
WHBECTMPAT [NaBHO B aKLUH.

Ha BTopo mAcTo, NoaPOHABT MOXKe Aa MHBECTUPa B AAnose Ha KUC
W/WAn APYrY MHBECTULIMOHHM CXEMU, KOUTO MHBECTUPAT B 6aHKOBK
AEen03UTU U UHCTPYMEHTU HA NAapUYeH Nasap U NPexsbpAUMU
ABATOBU LEHHU KHUXKA.

JIMKBMAHOCTW, PUHAHCOBU AEPUBATUBHU UHCTPYMEHTH,
CTPYKTYPMPaHU GUHAHCOBU MHCTPYMEHTU, fiIaBaHe HA 3aeM HA LIEHHU
KHWXa 1 peno caenkun morat ga 61>,u,aT M3N0N3BaAHWN B OFPaHNYEHUATa,
onucaHu B lMpocnekTa.

VIHBeCTMTOpCKVI npod)ml MoadoHABT e ¢ BUCOKOPUCKOB Npodun 1
€ HacoYeH KbM MHBECTUTOPU, TbPCELLY NOTEHLMAN 33 BUCOKA JOXOAHOCT
ypes yyacTue BbB GOHA, YNITO aKTUBM Ca UHBECTUPAHU B
ansepcuduumpaH noptoeiin ot ganose Ha pasnmyHu KUC 1 ouaksaitku
non3a oT aKTUBHOTO UM yNpas/ieHNe.

OcHoBHa uHdpopmauua

CTpyKTypa UCITS Ill Luxembourg

BanyTta EBpo / Bbsrapcku Jles

ISIN Koz, LU0272939215 (EUR)/LU0391048815
Bloomberg ticker LFFOFEB LX

TaKca 3a NoKymnka 1.50%

TaKca 3a 06paTHO M3KynyBaHe

HeTHa COTMHOCT Ha aKTUBUTe 30282 148.63 €
(061110 33 BCMYKM Knacose)

[ata Ha ctapTupaHe 8 bbarapus  EUR 18.12.2007 / BGN 03.01.2011

HCA/psan EUR 0.8172 / BGN 1.5874

max HCA/asan EUR 0.8402 / BGN 1.6399

min HCA/gsan EUR 0.6806 / BGN 1.3262
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beHumapk

YnpasnaBgaLo [pyKecTso
NHBecTULMOHEH MeHnaXbp Eurobank EFG MFMC S.A.
BaHka [lenosutap/ALMUHUCTpaTOP

Oputop Price Waterhouse Coopers

OuctpubyTop 3a bvarapus HOpobaHk v Ed Oxku Bbarapua AL

CTaTMCTUKA Ha pUCKa

CTaHAapTHO OTKNOHEeHWe 14.61%
Var 12.34%
BETA 81.00%
RQQ 79.00%
PasnpepgeneHue Ha noprdeina
Mpuusa AnoHua
0.5% 4.8%

KnoHoBgete Ha lMNoweHcka baHka

Opo6aHkK u Ep Oxkun Boarapua Af,

6yn. "Uap Ocsoboguten" 14 ; 1048 Cochus
Besnnaten TenedoH: 0800 18 000
www.postbank.bg

KnoHoseTe Ha lMNouweHcKa baHka

Eurobank EFG Fund Management Co (LUX) S.A.
www.eurobankefg-fmc.lu

1% po 1rog; 0.5% 1-2 rog; 0%>2 roga,

90% MSCI AC World; 10% Eonia TR Index
Eurobank EFG Fund Management Co (LUX) S.A.

Pass. Na3sapu

7 wan.

19.4%

MHBECTULLMOHEH KOMEHTAP PucKkosuTe HacTPoeHMs 6axa OCHOBHaTa TeMa Ha CBETOBHWTE Nasapy
npes MbpeoTO TpMMeceune Ha 2012r., BbNPeKn NpUTeCHeHATa OKO/I0 CBETOBHATa MKOHOMMKa 1 EBpoBaTa
AbArosa Kpusa.

MasapuTe Ha aKLWK ce NOBULLINXA, 3aeAHO C KOPNOPATUBHWUTE OBAUrALMM U LIEHHUTE KHUXKA Ha
HeBUXKMMUTE UMOTU 0cobeHo B A3unsa/AnoHus.

EBpo AbpskaBHUTE 06auraumm, ocobeHo B nepudepuaTa ¢ Abarosu npobaemu, 65xa ¢ NOBULIEHNUA Npe3 No-
ronamara 4acT OT TPMMEeCeUMeTo, Cnej, KaTo y4acTUeTo Ha YaCTHMA CeKTOp B IPbLKMA AbAT Ce OKasa AocTa
ycnewHo.

Bbnpeku TOBa, 3ano4Ha HaTpynBaHe Ha HeraTueu B MicnaHuA. CTOKOBUTE MHBECTMLMM M30CTaBaxa OT APy
PUCKOBM aKTUBM, KaTo 31aTOTO M NeTpona oTbenAsaxa nevanbu, BbNPEKn LANOCTHaTa cNabocT Ha TO3M Knac
aKTUBMU.

EBpoOTO ce TbpryBale npeaMmHo 6e3 npomsaHa mexay 1.30 u 1.34 cnep, KaTo ce Bb3CTaHOBM OT HMBO 1.26 Hi
13/1/12r., 3a8bpLBaiiku TpumeceumneTto Ha 1.335.

CBETOBHUTE aKLMM ce NOBULLMXA, KAaTO PA3BUBALLMTE Ce Na3apyu Cnevenmnxa Hai-mHOro, He3aBUCMMO OT
KOPEKLMATA KbM Kpas Ha TpumeceumeTo. UHaeKcbT MSCI AC World ce nosuwm +7.8% 8 EBpo U3pakeHue.
Cpep, pernonute, MSCI EM cnevenn +10.1%, MSCI US +8.7% n MSCI Espona +7.1%, Bcuyku B EBpo
n3paxeHue. NIKKEI ce nosuwwm ¢ +9.1% cnep noBuLLEHMATA OT BTOpaTa NOJI0BMHA Ha Tpumeceuneto. Cpeg,
pasBuBaLLmTe ce nasapw, EBpona ce npeacrasu no-gobpe ot JIaTHCKa AMepHKa 1 A3na CbOTBETHO C
+15.6%, +10.5% 1 +9.5% (1M3paseHu B EBpo).

AHanus Ha nop'rcbei«'ma Mpes TpMmeceuneTo, 3anasmxme NO3MLMA Ha NOBULLIEHO TErNO C
dokyc Ha CALL, 1 pa3BuBaLLWTE ce Nasapy. Bbnpekun ToBa, 3anoyYHaxme rognHaTta oT HeyTpanHa
nosuLUMA, KaTo NO BpEME Ha TPMMECEYMETO NOBULLMXME EKCMO3ULIMATA HA TE3M KOHKPETHU Nnasapu.
CmaTame, Ye EBpona, KOATO B MOMEHT € C NMOHWUKEHO TerNo, BbNpeKu pUcKoseTe NpefocTass
LIeHOBM Bb3MOXXHOCTM, 0COBEHO NPU aKLMUTE C AOXOAM OT AMBUAEHTU U O4aKBaMeE Aa YBENUYUM
CpaBHWUTENHaTa eKcno3unuma npes roguHara. Bee oule xapecsame CALL, v passusaluTe ce nasapu
noBeye Ha MKOHOMUYECKU GYHAAMEHTU, BbNPEKMN NPUTECHEHUATA 3a pacTexa B Kutait.

MpepcraBaHe Ha GOHAA NO KNacose AANoBe

Eurobank EFG Private Bank Luxembourg S.A.

ot
Knacose panose 3 meceua 6 mec. 1rop. 2roa. 3rop. craptupa
He
MoweHcka baHka 8.61% 17.53% -1.41% 5.51% 51.73% -20.97%
MoweHcka baHka BGN 8.47% 17.14% -1.87% -5.24% - -
Benchmark 7.04% 18.09% 2.94% 8.62% 58.12% -
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OCHOBHU UHBECTULIMU

MORGAN STANLEY US EQUITY GROWTH (Z$-Acc) 10.11%
FIDELITY FUNDS-AMERICA-Y ACC 9.71%
PIONEER FDS US PIONEER (I-Acc-£€) 9.05%
FRANKLIN U.S. OPPORTUNITIES FUND (I$) 8.72%
BNPP L1 - OPPORTUNITIES USA (1) 7.05%
TEMPLETON ASIAN GROWTH FUND (I €) 6.35%
EUROBANK GLOBAL EQUITIES FUND 5.73%
(LF) | EQUITY- GLOBAL EQUTIES FUND 5.70%
FIDELITY FNDS-LATIN AM-Y AC$ 5.61%
(LF)I EQUITY- EMERGING EUROPE FUND 4.42%

B3AUMHUTE ®OHAOBE HAMAT FrAPAHTUPAHA OXOAHOCT U NPEAULLHO NPEACTABAHE HE TAPAHTUPA BBAELLN PE3YNTATU
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