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WNHBECTULMOHHM Lenmn

MHBeCTULMOHHATa Lien Ha NoAPOHAA € Aa MHBECTUPA aKTUBMTE CU NPEAUMHO B
Aanose Ha KUC n/unm Apyrn KONEKTUBHM CXEMM, KOUTO MHBECTMPAT NPEAUMHO B
aKUMW Ha KOMNaHUK, TbPTryBaHU Ha KanuTanoBUTe Nasapu B bpasunua, Pycua, Kutait
W UHAWA M/MAK aKUMW Ha KOMNAHWWM, 3HAYNUTE/THA YacT OT YWIATO NPUXOA, e NPUA06BUT
Ha Te3u nasapy. Lienesu cxemu 3a KONEKTUBHM MHBECTULMN MoraT Aa bbaaT
$oHA0BE OT OTBOPEH TUM, TbPryBaHu Ha doHaoBK 6opcu (ETF's).

Ha BTOpO MACTO, NoAGOHABLT MOMKe Aa MHBECTMPA B AAnose Ha KNC n/uau apyru
KONIEKTUBHM CXEMU, OMMUCAHM NO-TOpe, KOUTO MHBECTMPAT NPeYMHO B aKLWW Ha
KOMMaHWM, KOUTO ONepupar B CbLLUTE reorpadckn PErMoHM, BKAKOUUTENHO SlaTUHCKa
AmepuKa, Kutait u pernoHa, Asus (6e3 AnoHwus) u U3touHa Espona. JombaHUTeNHO,
Moa-boHABT MOKe Aa MHBECTUpa B AAnose Ha KMUC u/uau apyry KONeKTMBHU
CXeMM, KOUTO MHBECTUPAT B 6aHKOBU AEMO3UTU U MHCTPYMEHTU Ha Napu4HUA Nasap
1 NPEeXBbPAMMMU LEHHMN KHUKA.

WNHBeCTUTOPCKU Nnpodun

MoAdOHABT e C BUCOKOPUCKOB NPOGUA U € HAaCOUEeH KbM
MNHBECTUTOPU, TbPCELLYM NOTEHLMAN 33 BUCOKA JOXOAHOCT Ypes
y4acTue BbB GpOHZ, YMIATO aKTUBM Ca MHBECTUPAHU B AnBepcUdULMPaH
noptdeiin ot ganose Ha pa3nnyHn KUC n oyaksaikvm nonsa ot
AKTUBHOTO UM ynpas/sieHUe.

OcHoBHa MH$popmauua

CTpyKTypa UCITS Il Luxembourg
Banyta EBpo / Bbarapcku Jles
ISIN kog, LU0316846921 / LU0391049201

Bloomberg ticker LFFOFBR LX / ELFBRPB LX

HeTHa COTIHOCT Ha aKTUBUTe

71829908.88 €
(060 3a BcuukM Knacose)
[laTa Ha cTapTupaHe B
Bbvnrapua

HCA/gsn

EUR 18.12.2007 / BGN 24.09.2010

EUR 0.7717 / BGN 1.5039

max HCA/gan (1roa.)
min HCA/aan (1 roa.)
HuBo Ha puck
Benchmark
TakKca 3a nokynka
Takca 3a 06paTHO M3KynyBaHe
TaKca 3a KOHBepTUpaHe
JnksnaHoct

MnawaHe no obpaTHo U3KynyBaHe
YnpasnasaLo [lpyecTso

UHBecTMUmMOHEH MeHnaxKbp
BaHka [lenosutap/AamuHucTpaTop
OauTop
[uctpubytop 3a Bvarapus
CTaTUCTUKA Ha pUCKa
CTaHAapTHO OTK/IOHEHNe
Var
BETA
RQQ

EUR 0.8827 / BGN 1.7195
EUR 0.6348 / BGN 1.2373

MSCI Emerging Markets BRIC (€)
2%

©0% > 2 roguHn  ©0.5% - 1-2 rog.
He ce npunara Takca 3a KOHBepTMpaHe

[HBHa

T+5

Eurobank EFG Fund Management Co (LUX) S.A.

Eurobank EFG Asset Management MFMC S.A.
Eurobank EFG Private Bank Luxembourg S.A.
Price Waterhouse Coopers

MoweHcka bavka AL

17.04%
15.54%
72.00%

79.00%

PaznpeaeneHuve Ha nopTtdenna

©1%< 1 rop,

UHBecTULMOHEH KOMEHTap

P1cKoBUTE HacTpoeHuWA 6axa OCHOBHaTa TeMa Ha CBETOBHMTE Nasapu Npes MbPBOTO TPUMeCceUne Ha
2012r., BbNpeKu NpUTECHEHNATA OKONO CBETOBHAaTa UKOHOMMKA 1 EBpoBaTa Abarosa kpu3a. MasapuTe Ha
aKLMK ce NOBULLMXa 3ae/JHO C KOPMOPaTUBHUTE 0BMraLMM 1 LIEHHWUTE KHUXKa OT HeZLBUXKMMW UMOTU Ha
EBpoBaTa Ab/iroBa Kpusa. [asapute Ha aKLMM ce NOBMLLMXA, 33€/JHO C KOPMOPATUBHUTE 06/IUTaLIUM 1
LLeHHUTE KHIXa Ha HeABUXMUMUTE NMOTH 0co6eHO B A3ua/fAinoHus. EBpo aAbpasHuUTe obauraunm,
ocobeHo B nepudepusTa ¢ AbArosK npobaemu, 6Axa ¢ NOBMILEHMA NPe3 NO-roiAMaTa YacT oT
TPUMeceUneTo, CIeA KaTo y4acTUEeTO Ha YaCTHUA CEKTOP B [PBLKUA AbAT ce OKas3a A0CTa YCNeLHo.
Bbnpeku ToBa, 3anoyHa HaTpynBaHe Ha Heratuew B McnaHua. CTOKOBUTE MHBECTMLIMM M30CTaBaxa OT
APYTV PUCKOBU aKTMBM, KaTo 31aTOTO M neTpona otbennsaxa neyanbu, BbNpeku LANOCTHaTa cnabocT Ha
TO3W Knac akTmeu. EBpOTO ce TbpryBalle npeaumHo 6e3 npomsaHa mesxkay 1.30 u 1.34 cneg Kato ce
Bb3CTaHOBM OT HMBO 1.26 Ha 13/1/12r., 3aBbpLuBaiikM TPUMeceumeTo Ha 1.335.

CBeTOBHMTE aKLMM Ce NOBULIMXA, KaTO Pa3BMUBaLMTE Ce Nasapy Cneyesinxa Hai -MHOro, He3aBMCHUMO OT
KOpeKLMATa KbM Kpas Ha Tpumeceumneto. MHaekcbT MSCI AC World ce nosuwm +7.8% 8 EBpo
nspaxeHue. Cpea pernonute, MSCI EM cnevenu +10.1%, MSCI US +8.7% v MSCI EBpona +7.1%, BCUYKKN B
EBpo nspaxerue. NIKKEI ce nosuwm ¢ +9.1% cnep nosuileHnATa OT BTOpaTa NOJI0BMUHA Ha
Tpumeceumneto. Cpeg, passuBalluTe ce nasapu, EBpona ce npeactasu no-gobpe ot /laTuHcka AMepuka
A3us CbOTBETHO € +15.6%, +10.5% 1 +9.5% (13pasexu B EBpo).

CrpanuTe oT BPUK, oTpasexu ot unaekca MSCI BRIC (+10%), ce nosuwimxa UHaus +16%, Pycua +14.8%,
Bpasunua +9.5% u Kutaii +6.5%, Bcuukm B EBpo n3paskeHwe.

AHanus Ha noptdeiina

OcTaHaxme NoYTH HaMb/IHO MHBECTUPAHU Npe3 TpumeceuneTo 3a noadoHa BPUK. 3anasuxme
CpaBHUTENHO cTabuHO pasnpeaeneHue C NOBULIEHO Terno B Pycua u bpanuna v ¢ noHnxeHo Terno
8 MHAMA 1 Kutai.

MpepacTaBsaHe No Knacose ganose

ot
Knacose panose 3 mec. 6 mec. 1roa. 2ropg. 3roa.
cTapTupaHe
MoweHcka baHka 10.54% 16.55% -10.37%  -4.87% 72.25% -23.59%
MoweHcka baHka BGN  10.52% 16.54% -10.33% -10.02% - -
Benchmark 9.96% 19.29% -11.92% -8.44% 64.52% -
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Ktnan Bbpasununa Pycua Nnana Ap. Abpxasu
BNY MELLON GL-BRAZIL EQUITY 6.34%
FIDELITY-CHINA FOCUS FUND (Y$-Acc) 6.26%
D MSCI BRIC
= GoHp oT pongose W PF RUSSIAN EQUITIES (I$-ACC) 5.62%
KnowoseTe Ha MowweHcka baHka PF (LUX) GREATER CHINA-1$ 5.17%
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