MoweHcka BaHka (J1D)
CneuuanHa uen 6% dcdopmyna akumu $

WNHBECTULMOHHM Lenm

NoadoHABT Lenun aa NpesocTaBy BUCOK [0X04 CbracHO
cMcTeMaTUYHa cTpaTerns Bbpxy M3bpaHn MHAEKCH OT aKkumu,
6aHKOBM 4EM03UTU, MHCTPYMEHTM Ha NAPUYHUA Nasap M aKTUBHO
ynpaBnnaBaH NopTdein oT NPEXBBPAMMU AbATOBU LEHHU KHUKA.
CtpaTervaTa oT akuum ctaptnpa Ha 22 asryct 2011r. n nagexupa Ha
14 asryct 2012r. (“UHBECTUUMOHEH Nepuog”).

MpeacTaBsaHeETO Ha cTpaTernaTa oT akLMK B Kpas Ha
MHBECTULMOHHUA Nepuog ce 6asnpa Ha MexaHU3bM 33 OLLeHKa Ha
npeAcTaBAHETO CbrNAacHO:

a) AKo B Kpas Ha MHBECTULMOHHMA Neproga, BCUUKM TPU MHAEKCA ca
Hag, UK paBHU Ha 60% OT TexHUTe HMBa Ha Strike Date - 22 aBryct
2011r., ToraBa Ha AeHA Ha NPUKAOYBAHE HA Cyana MHBECTUTOPA
HAMa KanuTanoBu 3arybu.

6) AKo B Kpas Ha MIHBECTULMOHHM Nepuoga, Hal-1oLWwo NnpeacTaBuana
ce MHAEKC MexXay TpuTte e nagHan nog 60% ot HMBOTO cu Ha Strike
Date, Torasa B AeHA Ha NPUK/OYBAHE Ha cyana UHBecTUTopa rybu
NPOLEHTHA CYMa OT MHBECTUPAHWUA KanuTas, KopecnoHaMpalla Ha
npeacTaBAHETO Ha Hal-N10LWO NPeACTaBUINA Ce MHAEKC

B) IMXBa OT 6% ce HauMCNABa BbPXY LieHaTa Ha gan Ha Strike Date un
ce nnala B ieHA Ha NPUKIOYBaHe Ha cyana.

NoadoHABT MoXKe Aa MHBECTMPaA noseye oT 35% OT aKTUBUTE CU B
rPBLKM Obp¥KaBHKU obauraumm

MHBecTMTOPCKM Nnpodun

MoadoHABT e ¢ BUCOKOPUCKOB NMpodu, NPeArMHO acoLmmpaH ¢ U3noi3BaHeTo
Ha PUHAHCOBU AePUBATUBHU UHCTPYMEHTH, 06BBP3aHM C EKCMO3ULIMA KbM
aKumnu. MuBectutopuTe TpabBa Aa UMaT npeasua 1 GaKkTa, Ye UHBECTUPAHUA
KanuTan e NOTEHLUMANHO U3/I0XKEH Ha PUCK. MoADOHABT e agpecnpaH KbM
MHBECTUTOPYU C KPATKOCPOYEH UHBECTULIMOHEH XOPU3OHT, KOUTO TbPCAT J0XOA4,
OT EKCMO3ULMA Ha MEXAYHAPOAHWTE Na3apu Ha akLuu.

OcHoBHa uHdopmauusa

CTpyKTypa UCITS Ill Luxembourg
ISIN LU0357267219
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basosa BanyTa usD

[arta Ha ctapTupaHe B bbarapua 08.4.2008

06wwo HeTHW akTMBK $25 369 702.69

HCA/asn USD 10.5852
Max HCA/psan (12 meceua) USD 10.9822
Min HCA/psn (12 meceua) USD 9.5089
Huso Ha puck e

Benchmark Stoxx Europe 50, S&P 500 & Nikkei 225

TaKca 3a noKkynka 0%
Takca 3a o6paTHo uskynysaHe 0% cnep 22.08.2012r./ 2% po 22.08.2012r.
TaKca 3a KoHBepTUpaHe He ce Npwaara Takca 3a KOHBepTUpaHe
JInkBuaHoCT [HeBHa

Mnawaxe no obpaTHO
U3KynysaHe
Ynpasnasalo [pyxecTso
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MHBECTVIU,MOHEH MeXaHUu3bmMm
MpoTeKuMATa_Ha KanuTazna Ha NaAeX € CbI/IacHO CIeAHUTE YCN0BUA:

Bcuukm Tpu nHaekca Stoxx Europe 50, S&P 500 v Nikkei 225 He ca 3ary6uiun noseue ot 40% ot
TAXHaTa MbPBOHAYaNHa CTOMHOCT B leHA Ha NaAexa

CueHapum

CueHapuii 1: HuTo eamH oT nHaekcute Stoxx Europe 50, S&P 500 u Nikkei 225 He ce Tbprysa Ha unu
nog, 6apuepara -40% B fieHA Ha Najexa
Otnnata: Ha nagexa kAneHTa nonyyasa Kanutana cu + 6%

CueHapuii 2: NMoHe eauH oT uHAekcuTe Stoxx Europe 50, S&P 500 u Nikkei 225 nagHe nog 6apueparta
oT —40% B AeHA Ha Nagea. X% e npeAcTaBAHeTO Ha Hal-N10LWo NPeACTaBUANA ce MHAEKC. (Hanp.
Stoxx Europe 50: -10%, S&P 500: -30%, Nikkei 225 : -45% )

OTnnarta: Ha nagex KnneHTa e nonyuu + 8% ot rapaHTUpaHaTa inxsa —X% 3ary6a, (T.e. +6% -45% = -
39%)

MpepcraBaHe Ha poHAA

I'Ipe,qcraBﬂHe no Knacose ganose

OT Hau. Ha or
Knacose paanose 1 roauHa 2 roauHu 3 roauHu
roaguHarta cTapTupaHe
Eurobank EFG 2.11% 2.11% 9.92% 42.12% 22.81%
Postbank 3.60% 5.54% 13.20% 90.11% 27.49%
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UsnnawaHe Ha gueBnaeHTn Ha 11.05.2009r., 15.06.2010r. 1 19.07.2011r.

UcTopuuecko npeacraBaHe Ha TpPUTE UHAEKCA
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B3AUMHUTE ®OHAOBE HAMAT TAPAHTUPAHA IOXOAHOCT U NPEAULLIHO NPEACTABAHE HE TAPAHTUPA BbAELLU PESYITATU
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