HOpob6ank ®aHag MeHnaxMbHT KamnbHu (JTrokcembypr) C.A.
[py>XeCTBO C orpaHM4YeHa OTroBOPHOCT
yn. “XaH MoHe” No. 5
L-2180 Jltokcembypr
("KomnaHnuaTa”)

CbHOBLUEHME A0 NPUTEXXATEJIUTE HA ASAJIOBE Ha
(1) ®OHA OT ®OHAOBE — HEABMWXUMU UMOTH
noadoHa cboTBeTHO Ha (J1®) ®oHa oT hoHAO0BE, AOrOBOPEH MHBECTMLMOHEH (DOHA,
OpraHusmpaH crnopepj 3akoHuTe Ha BennkoTo xepuorcteo JltokceMbypr
(HapuyaH no-HaTaTbkK ,[MoadoHabT")

CbBeTbT Ha AMPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO B3€ pelleHue ¢ pesonoumns ot 24.07.2018r. 3a
CnefHoTo:

1. NpomaHa Ha HAUMEeHOBaHMETO

HanmeHoBaHmeTo Ha MoadoHaa (J1d) ®OHA OT ®OHAOBE — HEABMXNMU UMOTU we 6bae NpOMEHEHO Ha
(J1®) ®OHA OT ®OHAOBE — ®OKYC COUMAJTHO OTIFrOBOPHU NHBECTULMW (B HacToSAWMA OKYMEHT
HapuyaH no-Hatatek (J1®) ®OHA OT ®OHAOBE — ®OKYC COLUMAJIHO OTFOBOPHW MHBECTULINN).

2. NMpoMsaHa Ha MHBECTULIMOHHATAa LeN U NOJIMTUKA

NHBeCcTMUMOHHATa Uen 1 NoamMTuka we 6baaT NpoMeHeHu KakTo cneaga 3a (J1d) ®OHA OT ®OHAOBE —
®OKYC COUMAJTHO OTIOBOPHWN MHBECTULINN:

Crap Tekcrt

HoB TekcT

WHBECTULMOHHATa Le/1 Ha M04AQOHAa € HApacTBaHe Ha
KanuTasna B Ab/IrOCPOYEH I1aH.

[104@oHABT MHBECTUPa aKTUBUTE C1 rPeaMMHO B KUC n/wm
Apyrv KonektvsHu uHBectuuymy, orvcanu B [laparpag 41
(1) nogroyka ,e” or 3akoHa ot 2010, KOUTO MHBECTUPAT B
aKuym Ha KOMaHmn OT MHAYCTPUSTA HA HEABWKUMUTE MMOTHU
(REITS u T.H.) NpeanMHO Ha pazBuTuTe ra3apy ¢ HabssiraHe
Ha CeBepHa Amepuka/CALL, wmm  KOUTO  U3BINYAT
3HaYNTE/IHa YacT OT AOXOAA CU OT Te3u CbOTBETHU 1a33PH.
Asanose ot apyrv KosnektmsHU UMHBECTULMM, KAKTO ca
Orncany rno-rope He Morar 4a Haasmwasar 30% o1 HETHUTE
aKTUBK Ha MoA@OHAA CbI/IACHO aparpa@ 46 (2) or 3akoHa
or 2010. Tapretuparn Ko/iekTMBHU UHBECTULMU MOraT ga
6b4ar @QoHAOBE, TbpryBaHu Ha 6opcn (ETFS), kakto ca
OrNCcaHy o-rope TepryBaHu Ha BCEKU MOAX0AALY 1a33ap.

Ha BTOpO MACTO, NOAPOHABLT MOXE A3 MHBECTUPA B AS/I0BE
Ha KUC n/nim gpyrv KosniekTuBH1 MHBECTULIMU KOUTO [/1aBHO
UHBECTUPAT B [7106a/IH1 aKumu, 17106a/1HN aKumn CBBbP3aHN C
UHAYCTPUSTA HA HELBWKUMUTE UMOTH U 17106a/1H1 REITS.

B ponvriHerne, [Tog@oHABT MOXe [Ja MHBECTUPa B AS/I0BE
Ha KUC n/wm gpyru KonekTuBHu MHBECTULMY, KaKTO ca
OfUCarHu o-rope, KOUTO MHBECTUPAT B BAHKOBU AEMO3NTU 1
UHCTPYMEHTH Ha [I8PUYHNS 138D M TIPEXBBD/IMMU LIEHHN
KHMXKA.

B caydar, Ye WHAMPEKTHM uHBECTuumn rpe3 KUC w/wm
Apyrv KoJIeKTUBHMU MHBECTULMM, KAKTO Ca OMMCaHH Mo-rope
HE ca BB3MOXHW WM C TBBPAE [OJEMU pAa3Xoau, wim
OrpaHn4YeHn OT pasMepa Ha TapretpaHTa KosektviBHa
UHBECTULNS, OAPOHALT MOXE AUPEKTHO Aa MHBECTUPA B
aKuymm i  KOHBEPTUPYEMU LIEHHN KHMKE, CBBP3aHN C
AOryCTuMu aKTUBu Wi Apyrv @UHaHCOBU UHCTPYMEHTH,
CBLP3aHN _C _AOMYCTUMU _LIEHHU KHWWKE, EMUTUPaHU _OT

AT04GORABT e Aa NPesocTasy CPELHO/Ab/IrOCPOYHO
HapPAaCcTBaHE Ha KarnuTasa Ype3 KOMOUHUpPaHe Ha obLyara
BBb3BPbIYAEMOCT C HAU-BUCOKNS Bb3MOXXEH QOKYC BbPXY
QDaKTopu Ha OKOJIHa CPEAA, COLMAIIHA U KOPITOpaTUBHA
0TroBOPHOCT (ESG), ocurypsiBasiku rnpeBec Ha OTroBOPHO
UHBECTHpaHe. 3a Aa nocTurHe 1oBa, I1o4@oHabT wWe creqBa
rbBKaBa CTpaTerns 3a a/lokauus.

lToA@oRABT 1We MHBECTUPa aKTUBUTE CH MPEANMHO B [AS/10B€
Ha KUC n/wm apyrv KoekKTvBHU MHBECTULIMM, KaKTO ca
onmcarm B 4ieH 41 (1), nogroyka (e) or 3akoHa ot 2010
roguHa BKITIOYUTEIHO 6OPCOBO ThpryBaHu @oHgose (ETFS),
KOUTO MHBECTUPAT I713BHO B aKLm 1 TEXHU AEPUBATUBH
n/nsmm NPExXBLPIINMU AbJITOBU LEHHN KHKA M TEXHN
AEDNBATUBY, KOUTO U3MBJIHIBAT Hal CPEAHOTO HUBO
Kkputepus ESG/yCTONYMBOCT, Cb3AAAEH OT MEXLYHAPOLHO
MIpU3HAaTH areHymn 1 4oCTaBynLy karto Harnp. Morningstar
wm Bloomberg, 6e3 ga ce orpaHndaBa camo 4o TX.

Ha BTOopo mscTo, [104oHABLT MOXeE Aa MHBECTHPA aKTUBUTE
o1 B gs108€ Ha KUC u/vm gpyrvt KonekTvBHu MHBECTULIMY,
KaKTo ca ormcanm B 4ieH 41 (1), nogroyka (e) or 3akoHa ot
2010 rognHa, BKIIIOYUTENIHO 6OPCOBO ThPryBaHu @OHAO0BE
(ETFs), KonTo MHBECTUPAT I71aBHO B 6BaHKOBU [EMO3NTH,
UHCTDYMEHTY NIapuYeH nasap u/wim 4pyrv eKBUBaSICHTHU
UHBECTULIMN.

B gonv/iHeHrne, To4@OoHABT MOXE M MOHSIKOra Lye
uHBecTupa (40 50% oT HETHUTE Cu aKTUBU) ANPEKTHO B
baHKOBU JEMONTH U MHCTPYMEHTYU HA TEPUYEH 11a3ap B
CbOTBETCTBUE C LE/ITa 38 MbBKaBoCT. "

JINKBUAHOCTY, PUHAHCOBY AEPUBATUBHN UHCTPYMEHTU U




KOMIIaHun OT MHAYCTPUSITa Ha HeABumxkummute umotv B CALL | CTDYKTYpupaHu MHaHCOBN MHCTPYMEHTH MOraT 4a 6b4aT
w/wm EBponia. TakwBa AUPEKTHU UHBECTULIMMU HE MOraT 4a | M3I10/13BaHu B OrpaHUYEHUSTa OrNpPeESEIeHH B pasaesm 3.1. u
Hagemwar karo uysano 20% oOr HeTHuTe aKktusu Ha | 4. Ha llpocriekTa.

noggorsa.

JIMKBUAHOCTY, QDUHAHCOBU AEPUBATUBHU UHCTDYMEHTU U
CTPYKTYDUPAHN QUHAHCOBN MHCTPYMEHTH MoraT ga 6baar
U3I10/13BaHN B OrpaHn4YeHnsTa, ommcaqm B 4act 3.1 u 4. or
lpocriekTa.

3. NMpomsiHa B pecdhepeHTHMA nopTdeiin 3a usuncieHme Ha otHocuTeneH VaR

HoBusT pechepeHTeH nopTdeiin, U3Non3BaH 3a U3UYMCIIEHUETO Ha OTHocuTeneH VaR, e 6bae KakTo cneasa
3a MNoadoHaa:

HaunmeHoBaHue PecdepeHTeH noprdein npegm PecdepeHTeH noprdein cnep
npoMsiHaTa npoMsiHaTa

(o)  ®OHA  OT | 50% FTSE EPRA/NAREIT Developed | 90% MSCI AC World + 10% Eonia TR
®OH/JOBE — ®OKYC | Index + 50% FTSE EPRA/NAREIT N | Index (DBDCONIA Index)

COLMAJTHO America Index
OTroBOPHU
NHBECTULUNN

MpaBa Ha npuTexaTenuTe Ha AanoBe

B cvna ot pataTta Ha nybnukaums Ha HaCcToSALWETO ChLobLEeHne, NpuTeXxaTenuTe Ha As/10Be, KOUTO ca 3acerHaTu
OT MPOMEHUTE MO-TOPe M KOUTO He 0A06psiBaT TE€3M MPOMEHM, Lie UMAT Bb3MOXHOCTTA Aa U3KynsaT obpaTHO
VN Aa KOHBEpPTUpaT AsnoBeTe cn 6e3 KOMUCUOH 3a nepuof OT eanH Mecel, npuknoysaly Ha 03.10.2018r.

Mopbukn 3a 06paTHO M3KyMyBaHe WM KOHBepTMpaHe we 6baaT agpecvpaHu Ao AucTpubyTtopa, CbrnacHo
ycnosuaTta Ha lNpocnekra.

AKTyanusupaHuTe nNpocnekT! U CbOTBETHUTE AoKyMeHTU Kniouosa nHdbopMaums 3a nieectutopute Ha (J1d)
®oHp oT doHAoBe e 6baaT HannyHKM 6e3nnaTHO Ha agpeca Ha permcTpaums Ha YnpasnsasalloTo APYXXeCTBO
M B KNOHOBETE Ha MECTHUSA ancTpubyTop — IOpobaHk Bbarapus, Bb3MOXHO Hali-CKOPO Creq KaTo
Jliokcembyprckms dpuHaHcoB perynatop (CSSF) e n3gan oduumanHaTa Bepcusl Ha NpocneKkTa, Hocella nevaTa
Ha perynartopa.

TNMiokcembypr, 28.08.2018r.

CbBEeTbLT Ha AMpEKTOpUTE



