HOpob6ank ®aHag MeHnaxMbHT KamnbHu (JTrokcembypr) C.A.
[py>XeCTBO C orpaHM4YeHa OTroBOPHOCT
yn. “XaH MoHe” No. 5
L-2180 Jltokcembypr
("KomnaHnuaTa”)

CbOBLLUEHUE A0 NPUTEXATEJIUTE HA AANOBE Ha (J19) AKLUUN — ®JIEKCU CTUN TPBLUKU
®OHA, (J1d) ®OHA NMOBAJTHUN OBJIUFALIUN, (J1®) ®OH ABCOJIKOTHA Bb3BPDBLLAEMOCT
u (Ji®) ®OHA AoxoAa NJ/IKC $
noadoHAoBe CbOTBETHO Ha (J1D)

[OroBOPEH MHBECTMUMOHEH (hOHA, OpraHM3upaH Cropes 3aKoHUTE
Ha BenukoTto xepuorcteo JltokceMbypr
(HapvyaH no-HaTaTtbk ,lMoadoHa/oseTe™)

CbBETBLT Ha AMPEKTOPUTE Ha YNpaBnsBalloTO APY>XECTBO B3€ pelleHune ¢ pesonoums ot 24.07.2018r. 3a
CnegHoTo:

1. MNpoMsaHa Ha HAUMEHOBaHUETO

HanmeHoBaHueTo Ha MoadoHaa (J1®) AKLIMU — OJIEKCU CTUJT TPBLKU ®OH/ we 6bae NpoMeHeHOo Ha
(N®) ®NEKCU ANOKAUNSA MPBLUKKN ®OH/A (B HacToALwmMS AOKYMEHT HapuyaH no-HataTek (J1®) ®JIEKCU
AJIOKAUMSA TPBLUKKN ®OHA).

2. NpoMsiHa Ha HBECTULMOHHATA LeJ1 M NOJIMTUKA

a) MHBecTnuMoHHaTa uen un nonuTuka LWe 6baaT NpoMeHeHn KakTo cneasa 3a (J10) GJIEKCU ANNOKALILA
MPBLKN ©OHA:

Crap Tekcr

HoB TekcT

UHBectuymoHHara uyen Ha [loggoHga e pa wmHBecTvpa
AKTUBUTE CU PEAUMHO B akuymm u ApYyrv eKBUBa/IEHTHU
LEHHN KHKa Ha KOMIaHwy, TbpryBaHu wi [OrycHaT Ha
AmmHckata @oHgoBa bopca.

Ha BTopo mscTo [loggoHawT wmHBECTMpa B  6GaHKOBU
JEo3UTH, UHCTPYMEHTHU Ha NMapUYHNS 1183aD, LIEHHU KHIKE
C @uKcHpaHa [OXOAHOCT U CTPYKTYDUPaHu @HHaHcoBu
UHCTPYMEHTY, KakTO U BbB (DUHAHCOBU [EDNBATUBHU
UHCTPYMEHTU 33 LEUTE HA EQEKTUBHO YIrpaBleHNE Ha
T10PTQENIT MITN XELKUPEHE.

JIukBugHN — aKTUBM,  MPEANPUSTUS 3@  KOJIEKTUBHO
UHBECTUPAHE, (DUHAHCOBU L[EPUBATUBHU UHCTPYMEHTU U
CTPYKTYDUPAHN QUHAHCOBU MHCTPYMEHTH MOrat ga 6baar
U3II0/I3BaHN B OrPaHNYEHNATa, Ornpesenenn 8 pasaem 3.1 u
4 Ha To3u [IpocrieKT.

UHBecTnmoHHaTa yes Ha llog@oHaa e ga nHBectupa
MPEAUMHO B @KLK U APYI EKBUBA/IEHTHH LIEHHN KHIWKa Ha
KOMIIarm1 TepryBarHu wim npmeTv Ha ATMHCKaTa QoHA08a
bopca, B pexsup/mMMN AbJIFOBU LIEHHN KHIKE (BK/1.
o6/mrauymm ¢ uKcHpana v r1asalya JoXo4qHocCT),
EMUTUPAHN W/TU FapaHTUpaHu oT [PbLKOTO rpaBUTEsICTBO,
npHeTH Ha oguumnasieH nasap Wi TbprysarHu Ha perysmpar
11a3ap HaBCsIKBAE 10 CBETA U IPEXBLDITMMU Ab/ITOBA LIEHHN
KHIKE, EMUTUPAHU OT KOMIIaHumn 6asuparm B [bpyns win
Hocelym excrioanyms B [bpums (BK/I. LEHHU KHIKE C
Q@UKCHPaHa v rn1aBalya JMxsea), MpueTH Ha opuunaneH
11438p WM TbPryBaHu Ha Pery/impaH ra3ap HaBcsaKbge o
csera.
lToagoHAwT e nHBecTupa.:

- Havi-masiko 10% u He noseqe ot 85% B akum u 4pyrv
EKBUBA/IEHTHN LIEHHN KHIKA Ha KOMIaHWH, TbPryBaHu wim
npuetv Ha ATnHckara ¢oHgoBa bopca

- Hau-manko 10% wn He nosede or 85% B rpexBbpMmm
ABJIrOBU LIEHHN KHWKA (BK/1. obnrauymm C @ukcupaHa
1/718BaLLYa LAOXO[HOCT), EMUTUPaHU WM [apaHTUpaHn OT
[PBLKOTO MPaBUTE/ICTBO, NPUETH Ha OGUUNATIEH 1a3ap wim
TBOIYBaHN Ha pery/mpaHd nasap HaBcskpge o csera u
MPEXBBLP/IMMU  ABJITOBU  LEHHN  KHWKE, EeMUTUPaHU OT
Komrianm 6azupann B [bpunsi wim HOCELM EKCo3nNUus B
bpynsi (BKA. LEHHU KHWKA C uKcupaHa v raasalya
JIMXB3),
- [loggorabvT mMoxe fga wmHBectupa mnosedye or 35% or
axktusute cu B [pbLKku AbpxasHu obmraumm/ T-Bills
- uHBecTHLmn B [a/108e Ha KUC n/wm [Apyrv KOEKTUBHU




UHBECTULMN M/ 6OPCOBO  TwpryBaHu @oH[oBe/ETFs,
103B0/1€HN B 3akoHa ot 2010 rognHa HIMa A& HaABMLLaBaT
10% or aktusute Ha lNoggoraa.

Ha Bropo wmscro, [log@oHabT wuHBECTUPa B OaHKOBU
AEro3nTv, UHCTPYMEHTHU [apUYeH [1a3ap, KakTo # BbB
DUHAHCOBU AEPUBATUBHN UHCTPYMEHTU (KaKTO Harpumep,
HO HE CaMo, B MHAEKCHU DroyYppcu u onym, @roYbpcn 1
onymn BepXy obnmraumi, FX gopyspan n FX ¢roubpcu) 3a
yermre Ha e@eKTUBHOTO yrpaB/ieHne Ha MopTehent wm
XEMKMpPaHe.

6) B wuHBecTMUMOHHaATa uen u nonutuka Ha (JI®) ®OHA TNOBANTHU OBIUIAUMKM wn (N®) ®OHA
ABCOJIIOTHA BBb3BPBLLUAEMOCT we 6bae onpeaeneHo, 4ve MNoadoHaoBeTe MoraTt Aa MHBECTMpAT MoBeYye OT
35% oT aKTUBUTE CU B AbpxaBHu obnuraummn CALL n/unm FepmMaHckn agbp)xaBHU obnraumm.

B) B uHBecTuMumoHHaTa uen u nonuTuka Ha (J1®) ®OHA AOXOA N/MOC $ we 6bae onpeaeneHo, 4ye
Moadonaa Moxe Aa MHBecTnpa noseye oT 35% OT akTMBUTE C1 B AbpxKaBHU obnmraumn CALLL.

3. NMpomsiHa B pedepeHTHUSI nopTdeiin 3a U3uncieHne Ha oTHocuTeneH VaR

HoBusiT pecbepeHTeH nopTdeiin, N3non3saH 3a U34MCIEHNETO Ha OTHocuTeneH VaR, we 6bae KakTo cneasa
3a cnegHute MoadoHaose:

HaunmeHoBaHue PecdepeHTeH noptdein npegm PecdepeHTeH noprdeitn cnep
npoMsiHaTa npoMsiHaTa
(no) ®JIEKCHU | 100% Athens Stock Exchange Index 60% Athens Stock Exchange Index + 40%
AJIOKALINA TPBLKN GOGR Index.
®0oHA

4. NMpoMsiHa B IMBBbPUAX

MakcrManHOTO HMBO Ha NMBBLPUAX 3a (J1I®) OJIEKCU AJTIOKALUNSA MPBLUKW ®OH/ we 6bae npoMeHeHo OT
150% Ha 170%.

MpaBa Ha npuTexaTenuTe Ha AanoBe

B cvna ot paTtaTta Ha nybnukaums Ha HaCcToALWETO CLobLEeHne, NpuTeXaTenuTe Ha As/10Be, KOUTO ca 3acerHaTu
OT NPOMEHUTE MO-rope U KOUTO He 0aobpsBaT Te3n MPOMEHM, Lie MMaT Bb3MOXHOCTTa Aa M3KynaT obpaTHo
Wn Aa KOHBEpPTUpAT AsnoBeTe cn 6e3 KOMUCMOH 3a nepuoj OT eanH Mecel, npuknoysaly Ha 03.10.2018r.

Mopbukn 3a obpaTHO M3KymyBaHe WM KOHBepTUpaHe we 6baaT agpecupaHu Ao AncTpubyTtopa, CbrnacHo
ycnosusaTa Ha lNpocnekra.

AKTyanuaupaHuTe NpoCnekTh U CbOTBETHUTE AOKYMeHTU KntovoBa MHdopMaums 3a uHBectutopuTe Ha (J10)
®oHg oT doHgose n (J1O) we 6baat HanuuHM 6e3n1aTHO Ha agpeca Ha perncTpaums Ha YnpasnsBawoTo
LPY>XeCTBO M B K/IOHOBETE Ha MECTHUSI ANCTpMBYTOp — KOpobaHk Bbarapus, Bb3MOXXHO Hal-CKOPO Cfed KaTo
IMiokceMbyprckust pmHaHcoB perynaTtop (CSSF) e nsgan odumumanHata Bepcust Ha NpocrekTa, Hocella neyaTa
Ha perynartopa.

Jliokcembypr, 28.08.2018r.

CbBETBLT Ha AMpeEKTopUTE



