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WHBECTULLMOHHU LLeAn

WHBecTULMOHHATa Len Ha noAdoHAa e fa MHBECTUPa aKTUBUTE CU NPeAUMHO B
aanose Ha KUC n/vnm Apyrm KONEKTUBHU CXEMM, KOUTO MHBECTUPAT NPEAUMHO B
aKLMM Ha KOMMaHWK, TbpryBaHW Ha KanuTanoBuTe nasapwu B bpasnaua, Pycus,
Kutait v MHAUA M/WUAK aKuMKM Ha KOMNAHWK, 3HAYUTEIHA YaCT OT YUIATO NPUXOA e
npuaoobuT Ha Te3n nasapw. LiesieBn cxemm 3a KONEKTUBHU MHBECTULIMKM MOTaT Aa
6baat GoHA0BE OT OTBOPEH TN, TbpryBaHu Ha doHaosu 6opew (ETF's).

Ha BTOpo MACTO, NoAdOHABT MOXe Aa MHBECTUPA B Aanose Ha KUC u/uan gpyru
KONIEKTUBHU CXeMM, ONMCaHM NO-rope, KOUTO MHBECTUPAT NPeAMMHO B aKLMKM Ha
KOMMNaHWK, KOUTO OMepUpaT B CbLUUTE reorpadCku PErmoHm, BKAIOUUTENHO
NatuHcka Amepuka, Kutait n pervoHa, Asus (6e3 AnoHws) u U3touHa Espona.

WHBECTULMOHEH KOMEHTApP

MHBECTULMOHHUAT KAMMAT ce Nofo6pu Npes YeTBbPTOTO TpUMeceure Ha 2013-Ta, cnep,
KaTo cepus OT MaKpPOMKOHOMMUYeCKM AaHHu oT CALL, 1 EBpona 6axa foKa3aTencTso 3a
Bb3CTAHOBABAHE, KOETO No3BoM Ha PeaepanHaTa 6aHKa Aa 3ab6aBu BAMBAHETO Ha
NIMKBUAHOCT, 6€3 ToBa Aa ce 0Tpasn 0cobeHO HeraTMBHO Ha NasapuTe Npes AeKemBpy.
EdeKTbT OT 3aTBapAHeTOo Ha npaBuTencTBoTo Ha CALLL B Ha4anoTo Ha TpUMeceuneTo
CbLUO beLle MasbK U KPpaTKOTPaEH.

Bcuykum passuTy nasapu Ha akuum 8 CALLL, EBpona n AinoHna 3anncaxa 3HaunTeNnHH
noBULLIEHNMSA. 3a pa3/INKa OT TOBA, KapTMHaTa Ha Pa3BuBalLuTe ce nasapu bele cmeceHa

[onbanutenHo, Moa-GpoHAbT MOXe Aa uHBectTMpa B asnose Ha KUC vu/unu gpyrm
KONIEKTUBHMU CXEMM, KOUTO MHBECTMPAT B 6GAHKOBM AEMO3UTU U MHCTPYMEHTU Ha
NapuyHUA Nasap 1 NPeXBbPANMU LEHHN KHUXA.

— Kutaickute akumm 6saxa ¢ NOHUKEHWSA, CNes KaTo YCUAUATA 32 KOHTPOA Hag,
ceHyecTaTa 6aHKOBa KpeauTHa eKCnaH3nA ce 0Tpasmnxa HeraTMBHO Ha nasapa, bpasuaua
ce M3npasu Npes Npean3BUKaTe/ICTBa 32 MKOHOMUYECKMA pacTex, a Typums belse
NoB/IMAHA OT MONUTUYECKM MPOBAEMU U NPUTECHEHMA, Ye CMPAHETO Ha Nporpamara 3a
JIMKBUAHOCTTA OT CTpaHa Ha dep Wwe MMa HeraTUBHO OTPaYKeHME 3a MKOHOMMKMUTE C
ronemu gedbvumTy, 3aXpaHBaHu OT MEXAYHAPOAHU NOTOLM.

UHBecTUTOPCKM NPOCOUA

MNoAdoHABT € C BUCOKOPUCKOB NPodun M e aapecupaH KbM WHBECTUTOPM,
TbpCewM NOTeHUMaN 3a BUCOKA Bb3BPBLIAEMOCT NOCPEACTBOM Y4acTUETMO BbLB
$oHA, YNATO aKTUBM Ca MHBECTUPAHU B AuBepcudULMpaH nopTdein oT ganose
Ha pasnumyem NKUNUK » oyaksaT pa ce BB3NON3BAaT OT aAKTUBHOTO MM
ynpaenexue.

OT BPUK Haii-gobpe ce npeactasn MHAMA, KbAETO MAaKPOUMKOHOMMUYECKUTE AAHHU, @
TaKa CbLLO 1 NPOTrHO3UTE 32 KOHTPOA BbPXY MHPNALMATA foBEAO0Xa A0 3HAYUTENHO
BAMBAHE Ha YyXKAM KanuTanu. Ha TpumeceuHa 6a3a Pycua belue ¢ He3HauMTeIHO
noBuLIaBaHe, Tbil KaTO NOKAYBAHETO Ha LleHaTa Ha NeTposa He pasces CbMHeHUATa 3a
MKOHOMMYeCKO 3abaBsHe.

OCHOBHA MHbopMmauums

LleHWTe Ha KopnopaTUBHUTE 06/1MraLmMK ce Bb3CTaHOBMXA KakTo B CALLL, Taka v B
EBpona, npeauMHO Npe3 OKTOMBPMU, KaTo Haii-ronemu baxa neyanbute 3a BUCOKO
poxoaHute. O6paTHO Ha TOBa, AbpXKaBHUTe obauraumm Ha CALL u EBpona 3anucaxa
3arybu, c u3kaoYeHe Ha emmcumuTe oT EBponeickute nepudepHu nasapu.
Ob6nvrauumTe Ha PassuBalLWTe ce Na3apwu CbLLO OTCTbMMXA.

CTpyKTypa Ha dpoHaa UCITS IV Luxembourg
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C nskno4veHme Ha neTpona u meara, CypoOBUHUTE CbLLO NPOABAXKMXA HEFATUBHOTO CH
YnpaBaaBaLLo ApYKecTBo npeacTasaHe. EBPOTo nockbnHa cnpamo [onapa, a AnoHckaTa MeHa ce NoHWXM.
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Kaacose asinoBe B BbArapus

Postbank Postbank (BGN)
Banyta EUR BGN
ISIN Kop LU0316846921 LU0391049201
Bloomberg ticker LFFOFBR LX ELFBRPB LX
PeiiTuHr MorningStar 3-star 3-star
[laTa Ha cTapTupaHe 18.12.2007 24.9.2010
AKTMBM (BbB BanyTaTa Ha Knaca) 272 169.79 4644.71
HCA/psn 0.6978 1.3601
Min HCA/asan (1 rog.) 0.6462 1.2595
Max HCA/asn (1 roa.) 0.7852 1.5303
TaKca 3a noKynka 2% 2%

Takca 3a 06paTHO M3KynyBaHe *0% > 2 rognHn ©0.5% - 1-2roa. *1%<1ropa.

Takca 3a KOHBepTUpaHe He ce Npuaara Takca 3a KOHBepTUpaHe
MnawaHe no 06paTHO U3KynyBaHe T+5 T+5
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CTATUCTMKA HA PUCKA

CraHAapTHO OTKNIOHEHWe 13.29%

Var 9.78%

B m34ucaeHmaTa Ha CTAHAQPTHOTO OTKAOHEHME € M3MOA3BAHA
M3BAAKQ OT MOCAEAHUTE 12 meceua. AHaausuTe Ha Var ca
6a31PaHM HO METOA HO MICTOPHMYECKATA CUMYAQLIMS, M3MOA3BAKKM
99% 30 MIHTEPBAA HO AOBEPME M MCTOPMYECKUTE AQHHM OT
rnocaeaHute 12 meceua. Hueoto Ha VaR ce otHacs 3a
eaHomeceyeH VaR.

PasnpeaeAeHue Ha nopTdenaa
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MpeacTassHe Ha POHAA

KymynatusHo npeacraBaHe no Knacose Aanose

Knacose asnose 3 mec. OT Hay. Ha
roavHarta

Postbank 0.09% -7.55%

Postbank (BGN) 0.10% -7.54%

FoAUWHO NpeacTaBsaHe NO KNacoBe AsnoBe

Knacose asanose 2009 2010
Postbank 79.93% 20.81%
Postbank (BGN) n/a 6.55%
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OCHOBHM UHBECTULLUU

INVESCO GRTER CHINE EQTY - C
FIDELITY-CHINA FOCUS FUND (Y$-Acc)
PF (LUX) GREATER CHINA -1 $
JPMORGAN GR CHINA-A-A$

HSBC GIF- BRAZIL EQUITY I-C

FIDELITY- INDIA FOCUS FUND (Y$-ACC)
FRANKLIN INDIA FUND (1$)
JPMORGAN RUSSIA FUND-A$-ACC
PARVEST EQUITY BRAZIL-I

BNY MELLON GL-BRAZIL EQUITY

KaoHoseTe Ha lMoleHcka baxka
IOpo6aHk BrArapus AA
BesnaateH TeaedooH: 0800 18 000

www.postbank.bg

Eurobank Fund Management Company (Luxembourg) S.A.
www.eurobankfme.lu
Eurobank Asset Management M.F.M.C.
www.eurobankam.gr
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