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WHBECTULLMOHHU LLeAn

MNoadoHABT Uenn Aa NpeAoCcTaBy BUCOK A0X0J, CbINACHO CUCTEMATUYHA CTpaTerna Bbpxy
M36paHM MHAEKCH OT akumm, 6aHKOBK AENO3UTU, UHCTPYMEHTMU HA NAPUYHUA Nasap u
AKTUBHO yNpas/iABaH NopTdEn OT NPEXBLPAUMU AbATOBU LIEHHU KHUXKA.

M36paHu ca uHaekeuTe oT akumm - DJ Eurostoxx50 ("UHaekc A"), Index S&P 500 ("MHaekc
B") n Nikkei 225 ("UHpekc B").

CTpaTervaTa oT akumMu cTapTupa Ha 28 centemspu 2012r. 1 nagexupa Ha 19 centemspu
2013r. (“UHBeCTULMOHEH nepuog”).

MpeacTaBAHETO Ha CTPATErUATa OT aKLMM B KPasA Ha MHBECTULIMOHHMA Nepuog, ce 6asupa
Ha MexaHM3bM 33 OLeHKa Ha NPeACTaBAHETO CbINIaCHO:

a) AKo B Kpas Ha MHBECTULMOHHMA NEPUOA, BCUUKN TPU MHAEKCA Ca Ha, UM PaBHU Ha
60% oT TexHuTe HMBa Ha Strike Date - 19 centemspu 2013r., Torasa Ha AeHsA Ha
NPUK/IOYBaHE Ha cyana MHBEeCTMTOpa NoJly4aBa 06paTHO MHBECTMPAHUA KanuTan.

6) AKO B Kpas Ha MHBECTULIMOHHM NepuosA, Hal-N0LWO NPEACTABUANA Ce UHAEKC MEXAY
TpuTe e nagHan noa 60% oT HMBOTO cu Ha Strike Date, Torasa B AeHA Ha NPUKNKOYBAHE Ha
cyana UHBecTMTOopa rybu NpoLeHTHa CyMa OT MHBECTUPAHUA KanuTa, KopecnoHaupatlua
Ha NpeACTaBAHETO Ha Hali-NoWOo NPeACTaBUANA Ce UHAEKC

B) KYNOH OT 6% ce HauMcNABa BbPXY LieHaTa Ha Aan Ha Strike Date 1 ce naawa B AeHA Ha
NPUK/OYBaHe Ha cyana.

UHBECTUTOPCKHU NPOCOUA

MNoadoHABT € C BMCOKOPUCKOB NPOdWUA, NPEAUMHO aCOLMMPAH C U3MNOM3BAHETO Ha
dUHAHCOBM  [epuBaTUBHM MHCTPYMEHTH, O6BBP3aHM C EKCMO3ULMA KbM  aKLuK.
WHBecTuTOpUTE TpAGBa Aa MMaT npeasup v ¢akTa, Ye MHBECTMPAHUA KanuTan e
MOTEHLUMANHO M3NI0XKEH Ha puck. [MoAdOoHABT e afapecMpaH KbM WHBECTUTOPU C
KPaTKOCPOYEH WMHBECTULIMOHEH XOPW3OHT, KOUTO TbPCAT AOXOL OT EKCMo3WuuA Ha
MEXAYHaPOAHUTE Na3apu Ha aKLUK.

OcHoBHA UHpopmaums

CTpyKTypa Ha poHAaa

HeTHa COTIHOCT Ha aKkTuBUTe
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NHBECTULMOHEH MEHUAXBP
[enosutap/AamuHucTpaTtop
OpawuTop PricewaterhouseCoopers

JAuctpubyTop 3a bbarapus MoweHcka banka ALl

Kaacose asinoBe B BbArapus

Postbank
Banyta usb
ISIN Kop, LU0357267219
Bloomberg ticker LFSP6EU LX
PeiiTuHr MorningStar -
[Aara Ha cTapTupaHe 08.4.2008
AKTMBM (BbB BanyTaTa Ha Knaca) 29214.02
HCA/psn 10.4100
Min HCA/asan (1 rog.) 10.1806
Max HCA/asn (1 roa.) 10.7911

Takca 3a noKynka 0%

0% cnep 30.09.2013r./ 2% po 30.09.2013r.

Takca 3a KOHBepTUpaHe He ce Npuaara Takca 3a KOHBepTUpaHe
MnawaHe no 06paTHO U3KynyBaHe T+5

TaKca 3a 06paTHO n3KynyBaHe

WHBECTULUOHEH MEXAHU3BM

MNporeKkuunaTa Ha KanuTana Ha NafeX e CblNacHO CNeAHUTe YCN0BUA:

Bcuukm Tpu nHpekca Stoxx Europe 50, S&P 500 u Nikkei 225 He ca 3ary6unv noseye ot 40% ot
TAXHATa NbpPBOHAYa/IHa CTOWMHOCT B AEHA Ha Najexa.

CueHapum

CueHapwuii 1: Huto eauH ot uHaekcute Stoxx Europe 50, S&P 500 u Nikkei 225 He ce Tbprysa Ha
unun noa 6apuepata -40% B AeHA Ha Nagexa

Otnnata: Ha nagexa K1vMeHTa nonyyasa Kanutana cu + 6%

CueHapwuii 2: MoHe eauH oT uHAeKeuTe Stoxx Europe 50, S&P 500 u Nikkei 225 nagHe nog
6apvepata ot —40% B AeHA Ha Nagexa. X% e NnpeAcTaBAHETO Ha Hal-NoLWo NPeACTaBUANA ce

MHAEKC. (Hanp. Stoxx Europe 50: -10%, S&P 500: -30%, Nikkei 225 : -45% )

OTnnara: Ha nagex KauneHTa wwe noayum + 8% OT rapaHTMpaH KynoH —X% 3ary6a,
(1.e. +6% -45% = -39%)

UcTopuyecko NnpeACTaBsHE HO TPUTE UHAEKCA
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AOMbAHUTEAHA MHADOPMALLUS

Asset Management M.F.M.C
www.eurobankam.gr
www.postbank.bg

B3AMMHUTE ®OHAOBE HAMAT FAPAHTUPAHA IOXOAHOCT U NPEAULLHO NPEACTABAHE HE TAPAHTUPA BbAELLM PE3Y/ITATU
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CTATUCTUKA HA pUCKA MpeacTaesHe Ha cooHA
KymynaTtusHo npeacraBaHe No Knacose Aanose
OT Hau. Ha
Knacose gsanose 1rop. 2rop. 3rop. OT cTapTupaHe
CTaHAAPTHO OTKNOHEHUe 2.79% roavHata
Var 2.72% Postbank 7.89% 7.89% 10.39% 18.82% 32.77%

B u34MCAEHMATA HO CTAHAQPTHOTO OTKAOHEHME € M3MOA3BAHA M3BOAKA OT Moc M3NAaTeHUA AOXOA OT NPeAXOAHM Nepuoan
nocaeaHute 12 meceua. AHaamsute Ha Var ca 6a3mpaHmn Ha METOA Ha

McTopuyeckara CUMYAQLIMS, M3MOA3BAKKM 99% 30 MHTEPBAA HO AOBEpUE 1

MCTOPHMYECKUTE AQHHU OT MOCAEAHUTE 12 meceua. HueoTo Ha VaR ce

OTHaCH 30 eaHomecedeH VaR.
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UsnnateHn poxoa Ha 11.05.2009, 15.06.2010, 19.07.2011 n 22.08.2012r.

OCHOBHM UHBECTULIUU

TD 05/12-09/01 1.75% MARFIN EGNATIA BANK

6.80%
TD 28/09-02/04 1.3% NATIONAL BANK OF GR 6.56%
TD 28/09-28/03 2.15% MARFIN EGNATIA BANK 5.91%
TD 28/09-30/09 4.4% PIRAEUS BANK (CYPRUS) 5.58%
TD 21/11-23/01 2.76 EUROBANK Private Bank 4.95%
TD 12/12-16/01 1% NATIONAL BANK OF GREECE 4.93%
TD 28/09-30/09 3.5% EMPORIKI BANK 4.92%
TD 28/11-27/02 2.3% ALPHA BANK 7,59% 3.96%
TD 31/08-02/09 2.5% EFG LUXEMBOURG 3.61%
TD 30/10-30/05 4.4% PIRAEUS BANK SA 3.54%
KoHTakTn
KaoHoseTte Ha MoLeHcka baHka
IOpo6aHk bbArapus AA Eurobank Fund Management Company (Luxembourg) S.A.
Be3naareH TeaedooH: 0800 18 000 www.eurobankfmc.lu
www.postbank.bg Eurobank Asset Management M.F.M.C.

www.eurobankam.gr
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