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WHBECTULMOHHMU LeAn

MoAdOHABT LWe MHBECTUPA akTUBUTE cu NpeaumHo B KUC u/wunu apyrm
KonektneHu nHeectuumun, onncaHu B Maparpd 41 (1) noaTouka ,e” oT 3aKoHa OT
2002, BkatounTenHo GpoHaoBe, TbpryBaHu Ha 6opcu (ETF’s) KouTo rnasHo
VMHBECTMPAT B a) aKUMM 1 TEXHM AepuBaTMBY, b) cypoBuHM, nocpeacTtsom
NPUEMNNBU MHCTPYMEHTU U TEXHW AePUBATUBMU C) NPEXBPBAVMU ABITOBU LLeHHN
KHUXKa U TexHn aepunsatnem v d) 6aHKOBM AeN03UTU U MHCTPYMEHTM Ha NapuyHuA
nasap.

Ha BTOpo MACTO NoadOHABT Lie MHBEeCTUpa AUPKCTHO B GaHKOBU 4eno3nTy v
WNHCTPYMEHTM Ha NapuyHMA nasap.

PoHABT Lenu Aa AOCTaBM YMEPEeHO CPeAHOCPOYHO NoBMLLABaHe Ha KanuTana,
nNpesoCTaBiiKM KOHcepBaTUMBHA, 6anaHcMpaHa MHBECTULMOHHA EKCMO3MLUA KbM
06/1Mraumm, UMoTH, CTOKOBU MHBECTULLMM, aKLMK U Napu B 6poii.

NHBecTUTOpPCKM NPOCOUA
MoadoHABT MMa cpefHOPUCKOB NPOGUA U € HACOYEH KbM MHBECTUTOPM,
Tbpcewy 40X0AM OT LWMPOKO ansepcuduumpar noptoeiin, YNMTo akTUBM ca
WHBecTMpaHu B ganose Ha MKUMLK (MynTU-mMmeHUAKBP) C pasanyHK Knacose
AKTUBM (MYNTU-KNAC) U UHBECTULIMOHHU Lie/IU, U KOWUTO Ce CTPEMAT A3 NeYensT ot
TAXHOTO aKTUBHO ynpaB/ieHue.

OCHOBHA MHpopMmaums

CTpyKTypa Ha poHaa UCITS IV Luxembourg
HeTHa COTMHOCT Ha aKTUBUTE

45929829.20 €
(06w0 33 BCMYKM Knacose)
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HuBo Ha puck

Benchmark 25 % MSCI AC World;
60% ML EMU Broad Index
10% DJ UBS Commodity Index
5% DJ Wilshire REITS TR Index
JlnksngHocT ExxegHeBHa

Eurobank FMC-LUX
Eurobank Asset Management MFMC
Eurobank Private Bank Luxembourg S.A.

YNpaBnABaLLo APYKeCTBO

NHBECTULMOHEH MEHUAXKDBP
[enosutap/AgmMmuHucTpatop
Oputop PricewaterhouseCoopers

AunctpubyTop 3a bbarapua MNoweHcka banka A}

Kaacose aaroBe B BbArapus

WHBECTULIMOHEH KOMEHTAP

doHA0BUTE HOPCK B Pa3BUTUTE Na3apy NPUKIOYMXA TPETOTO TPUMECEYME HA
roguHaTa ¢ nosuweHus. Mo-koHkpeTHo, B CALLL 6opcaTta peanusupa
NONOKMUTENHWN Pe3yNTaTH, BbNPEKM ouakBaHuATa ye Peg we 3abasu
M3KYNBAHETO Ha 06/MraumMm nNpes cenTemBpK, NO TO3M HAYMH HaMaNABaNKK
JNIMKBUMAHOCTTA NPeaoCcTaBsaHa Npes nocieaHuTe roagnHu. B aencTeutenHocr,
depn He NPOMEHN NapuyHaTa CU NOAUTUKA, M3YaKBAMKN CONUAHN AAHHMU, Ye
MKOHOMMKATa Ce Bb3CTaHOBABA YCTOMUYMBO.

CeKTopUTE Ha TEXHONIOTUUTE U BUOTEXHONIOTUNTE Ce NPEACTaBUXa Hait-f06pe
BMAHO U OT NpeAcTaBaHeTo Ha HAeKca Nasdag. B EBpona ¢oHaoBuTe 6opcu B
no-roasamaTa cv 4acT peanusmpaxa neyanbu. MakpoMKOHOMMUYECKUTE AaHHU
NOKa3BaT Bb3CTaHOBABaHe HAa EBPO30HaTa — KaTo LAN0 MKOHOMUYECKUTE
ycnoBusa ce noaobpaBaT, a NPOM3BOACTBEHATA aKTUBHOCT Ce CbXKuBABaA. B
AONb/IHEHME, LieHWUTe Ha akumuTe Ha EBponeickmMTe KomnaHum ca no-
aTPaKTUBHM B CPaBHEHME C NOA06HUTE KOMNAHWM Ha aMepUKaHCKUTe Bopcu.
Taka, npes3 TpeToTo TPMMeceumne Ha roamHaTa ¢oHL0BMTE Nasapu B PassuTa
EBpona npuBAsKOXa NOBEYETO OT MHBECTUTOPCKUA MHTEPEC, KaKTo bopcuTe B
CeBepHa EBpona, KbAEeTO MKOHOMMUKUTE Ha CbOTBETHUTE AbPKaBU
NpoAbAXKaBaT Aa ce NpeAcTaBaT 4obpe, Taka u 6opcute no nepudepusTa Ha
EBpPO30HaTa, KbETO CbOTBETHUTE AbPXKABM CHLUO 3aMOYBaT Aa ce
Bb3CTaHOBABAT. M HaKpas, 3ae4HO C NOBULIEHATa BOIAaTUNHOCT, GoHAOBaTa
60pca B AnoHWA peannsmnpa nevyanbu, Tt KaTO MHBECTUTOPUTE BAXA CKNOHHU
[a NOeMaT Nno-BUCOKO HMBO Ha PUCK.

MpbUKMAT GOHAOB Nasap peasM3mpa 3HAYUTETHO NOBULIEHME NPe3 TPETOTO
Tpumeceyme Ha roguHarta. Neyanbute 6axa Ha LWMPOKA OCHOBA, KaTo NMOBEYETO
CEKTOPM Ha Nasapa ce NOBULUMXA, Tbil KaTO HACTOALLATA rOAMHA Ce 0YaKBa Aa
6bae nocneaHa Ha pelecua, KaTo ce odakBa npes 2014r. MpbuKaTa
MKOHOMMKaA [a 3anoyYHe Bb3CTaHOBABaHe. B sonb/HeHWe, cnes Kato e
AOCTUTHAT BIOAKETEH U3NIULWBK, HAMANABA HYXKAATa OT BbBEXKAAHE Ha HOBMU
MEpPKU, NOAKPENANKM BUKAAHETO Ye MpbLKaTa MKOHOMMKA e 3anoyHe
Bb3CTAHOBABAHe Npes3 cnefsallata roauHa. PekanutanumsaumaTta Ha 6aHkuTe
6elle M3BbPLUIEHA HA LLEHOBU HMBA, KOMTO NPMBASKOXA YY4AaCTMETO HA YaCTHUA
CEKTOpP, NOCTaBANKN HOBM NEPCNEeKTUBU Npes 6aHKOBUA CEKTOP.

Postbank
Banyra EUR
ISIN kog, LU0347745878
Bloomberg ticker LFFOFBB LX
PeiAiTuHr MorningStar 3-Star
[ata Ha ctapTupaHe B bbarapus 13.5.2008
AKTUBM (BbB BanyTaTa Ha K/aaca) 179 561.57
HCA/psan 1.1421
Min HCA/psan (1 ropa.) 1.0544
Max HCA/pan (1 rop.) 1.1825
Takca 3a NoKynKa 1.5%

TaKca 3a 06paTHO U3KynyBaHe 0% > 2 roanHn ¢0.5% - 1-2 roa.

TaKca 3a KOHBepTUpaHe
Mnawaxe no 06paTHO M3KynyBaHe

© 2012 Morningstar UK. Al Rights Reserved. Morningstar Ratings as of 31 December 2012

*1%< 1 ropa.
He ce nMpunara Takca 3a KOHBepPTUpaHe
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the information contained herein: (1) is property to Morningstar, (2) may not be copied (save (i) as incidentally necessary in the course of viewing it on-line, and (ii in the course of printing off single copies of web pages on which it appears for the personal
non-commercial use of those authorised to view it on-line), adapted or distributed; and (3) is not warranted to be accurate, complete o timely. This Morningstar - sourced information is provided to you by Eurobank Ergasias and is at your own risk. You
agree that Morningstar is not responsible for any damages or losses arising from any use of this information and that the information must not be relied upon by you the user. Eurobank Ergasias SA informs you as follows: (i) no investment decision should be
made in relation to any of the information provided other than on the advice of a professional financial advisor; (i) past performance is no guarantee of future results, and (iii) the value and income derived from investments can go down as well as up.
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CTaTMcTUKa HA pUcka MpeacTassaHe Ha cpboHAQ

CTaHAapTHO OTK/NIOHEHHUe 5.39% KymynatusHo npepacrasaHe no Knacose aanose
Knacose ganose 3 mec. 6 mec. OT Hau. Ha 1roa. 2rop. 3 roa. 5ropa.

Var 4.11% roguHara
Postbank 2.17% 1.29% 4.93% 8.33% 20.28% 12.53% 22.93%
Benchmark 1.11% -1.22% 1.90% 3.10% 17.38% 15.22% 29.06%

B u34mcAeHnaTa Ha CTAHAGPTHOTO OTKAOHEHME € M3MOA3BAHT

M3BOAKQ OT MOCAeAHMTE 12 meceua. AHaamsuTe Ha Var ca

6a3MPAHM HO METOA HA MICTOPMYECKATA CUMYAQLIMSA, M3MOA3BAKKM

99% 30 MHTEPBAA HO AOBEPME M MCTOPMYECKMTE AGHHM OT

rnocaeanute 12 meceua. Hueoto Ha VaR ce otHacs 3a

eaHomeceveH VaR.
lFopauwHO npeacTaBAHe NO Knacose Aanose

- Knacose ganose 2009 2010 2011 2012
Pasnpeaeehune Ha noptcpeiina Postbank 11.09% 9.23% -7.93% 11.06%
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I l 1.9% M&G European Corporate Bond (C€-Acc) 7.07%
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baon"” ¢ (},&“ &t &0 PIONEER FDS EURO BOND (I-Acc-€) 4.20%
¢ & & W EUROBANK | (LF) GREEK GOVMNT BOND 4.68%
¥ SCHRODER ALT SOL COMMODITY (C-Acc-$) 3.89%
INVESCO EURO CORPORATE BOND (C-Acc) 3.86%
KoHTakTu
KaoHosete Ha lMoLeHcka baHka
Opo6akk BuArapus AA Eurobank Fund Management Company (Luxembourg) S.A.
be3snaateH TeaedpboH: 0800 18 000 www.eurobankfmc.lu
www.postbank.bg Eurobank Asset Management M.F.M.C.
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