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WNHBECTULMOHHM Lenu MHBeCTULMOHEH MEXaHU3bM
NoadoHABT Lenun aa NpesocTaBy BUCOK [0X04 CbracHO
cMcTeMaTUYHa cTpaTerns Bbpxy M3bpaHn MHAEKCH OT aKkumMm,
6aHKOBM 4ENO3UTH, MHCTPYMEHTM Ha NAPUUYHMA Na3ap W aKTUBHO Bcuukm Tpu nHaekca Stoxx Europe 50, S&P 500 v Nikkei 225 He ca 3ary6uiun noseue ot 40% ot
] o
- TAXHATa NbPBOHAYa/IHA CTOMHOCT B A€HA Ha Najexa
ynpaBnnaBaH NopTdein oT NPEXBBPAMMU AbATOBU LEHHU KHUKA.
CTpateruata oT akuum ctaptupa Ha 28 centemspu 2012r. n

MpoTeKuMATa_Ha KanuTazna Ha NaAeX € CbI/IacHO CIeAHUTE YCN0BUA:

CueHapum
nagexupa Ha 19 centemspu 2013r. (“UiHBecTULMOHEH Nepuoa”).
MpeacTaBsAHETo Ha CTpaTernaTa OT aKLMM B Kpas Ha CueHapwmit 1: Huto eauH ot nHaekcute Stoxx Europe 50, S&P 500 v Nikkei 225 He ce Tbprysa Ha uam
- 10
MHBECTULIMOHHMA Nepuog ce 6asnpa Ha MeXaHW3bM 3a OLLeHKa Ha noa Gapuepara -40% B AerA Ha najexa

Otnnata: Ha nagexa kAneHTa nonyyasa Kanutana cu + 6%
npeacraBAHETO CblrnacHo:

a) AKo B Kpas Ha MIHBECTULIMOHHMA NepMos, BCUYKM TPU MHAEKCa ca CueHapwmii 2: MoHe eguH oT MHAeKcuTe Stoxx Europe 50, S&P 500 u Nikkei 225 nagHe nog 6apuepara

Hag, UK paBHU Ha 60% OT TexHUTe HMBa Ha Strike Date - 19 0T —-40% B fieHA Ha Nadexa. X% e NpeACcTaBAHeTOo Ha Hal-N0LWO NPEACTaBUAUA Ce MHAEKC. (Hanp.
centemepu 2012r., ToraBa Ha fleHA Ha NPUKAIOYBaHe Ha cyana Stoxx Europe 50: -10%, S&P 500: -30%, Nikkei 225 : -45% )
. 0, =X % -45% = -
MHBECTUTOPA HAMA KaNWUTaNOoBM 3ary6u. g;;/;ara. Ha nagex knueHTa Wwe nosnyuu + 8% ot rapaHTMpaH KynoH—X% 3ary6a, (1.e. +6% -45%
0

6) AKo B Kpas Ha MIHBECTULMOHHM Nepuoga, Hal-1oLWwo NnpeacTaBuana
ce MHAEKC MexXay TpuTte e nagHan nog 60% ot HMBOTO cu Ha Strike NpepcraesaHe Ha doHAa
Date, Torasa B AeHA Ha NPUK/AOYBaHe Ha cyana MHBeCTUTopa rybu

I'Ipe,qcraBﬂHe no Knacose ganose
NPOLEHTHA CymMa OT MHBECTUPAHMA KanuTa, KopecnoHAMpaLLa Ha

OT Hau. Ha or
M- Knacose aanose 1roguHa 2 roavHu 3 roavnHu

npeacTtaBAHETO Ha Han-10LWO NpeacTaBuUAnA ce MHAEKC ) L roauHarta g & & cTapTupaHe
B) KYMNOH OT 6% ce Hauncnsga BbpXy LeHaTa Ha Aan Ha Strike Date n

Eurobank EFG 5.79% 11.20% 10.50% 17.14% 29.92%
Ce nnalla B AeHA Ha NPUKAO4YBaHe Ha Cyana.
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nO,CI,d)OH,D,'bT MOXe Oa MHBeCTUpa noseye oT 35% oT aKTUBUTE C1 B Postbank 5.80% 11.21% 10.73% 17.38% 30.21%
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MoadoHABT e ¢ BUCOKOPMCKOB Npodu, NpearMHO acouuMmpaH ¢ U3Mnoa3BaHeTo L /M_,_,———-‘m /"“""—L

Ha GMHAHCOBY AEPUBATUBHU UHCTPYMEHTU, 06BBP3aHN C EKCMO3ULUA KbM 100 g :

aKumuu. MueectutopuTe TpAbBa Aa UMaT npeasua 1 daKkTa, Ye UHBECTUPAHUA

KanuTan e NOTEHLUMANHO U3/I0XKeH Ha pUcK. MoadoHABT e aapecupaH KbM

MHBECTUTOPYU C KPATKOCPOYEH UHBECTULIMOHEH XOPU3OHT, KOUTO TbPCAT J0XOA4, 80 |
OT EKCMO3ULMA Ha MEXAYHAPOAHWTE Na3apu Ha akLuu.
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Bloomberg LFSP6EU LX
basosa BanyTta usb U3nnawaHe Ha agusnpaeHTm Ha 11.05.2009r., 15.06.2010r., 19.07.2011r. 1 22.08.2012r.
[lata Ha cTapTupaHe B Bbarapua 08.4.2008 WcTopuuecKo npeacTaBsAHe Ha TPUTe UHAeKca CCHOBHM MHBECTULMK
TD 28/09-28/12 2.3% ALPHA BANK 10,41%
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HCA/psn 10.1971 P TD 28/09-02/04 1.3% NATIONAL BANK OF GR  6,94%
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JInkBuaHoOCT [HeBHa
Mnawaxe no obpatHoO
w P T+5
U3KynysaHe
YnpasnasaLyo [pyecTso Eurobank EFG Fund Management Co (LUX) S.A.
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baHka [lenosutap Eurobank EFG Private Bank Luxembourg S.A.
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CTaHAapTHO OTKNOHEHME 12.01% B usyucneHuama Ha CmaHdapmHomo
OMK/AOHeHue e u3ros368aHa u3eadka om Nikkei 225 history
Var 11.52% nocaedHume 12 meceya. AHanusume Ha Var ca
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