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MHBECTULLMOHHM LLeAU WHBECTULMOHEH MEXTHU3BM

(N®) doHa CneunanHa uen dopmyna akumm boHyc | e poHa, KolTo ce cTpemu aa

CueHapwuii 1: MHaekcbT Eurostoxx Banks ce Tbprysa Ha cbioTo HUBO (T.e. +0%) Ha gaTtaTta Ha
NpeAoCTaBy KanuTaioBO HAPACTBaHe 3a MHBECTUTOPWUTE. 3a 1@ Ce AOCTUTHAT LienTe Ha

nagex:
doHga: . Otnnarta EUR*: UHBecTUTOpUTE NO/Iy4aBaT Ha Naaexk 7% KynoH BbpXy MbpBOHa4aHaTa cu
1) n3bpaH e noptdein otr 6aHKOBM AEMNO3UTU, UHCTPYMEHTU Ha NAaPUYHMA Nasap, AbAroBu wHBECTALMA

LIeHHN KHUXKA, LLEHHU KHUXKa 06e3MeyeHm ¢ UNoTeKa 1 LIEHHU KHIKa 06e3neyeHm ¢ akTusm
No YyCMOTPpeHWe Ha NOPTPONNO MEHUAKBPA; GOHALT He MOKe Aa UHBeCTUpa noseye oT 20%
OT aKTUBUTE CM1 B LIEHHU KHUXa 06e3neyeHm ¢ UNoTeKa U LIEHHU KHIKa obesneyeHm ¢
aKTMBU; OHABT MOXKeE 3 MHBeCTMpa noBeye oT 35% OT aKTMBUTE C1 B [PBLIKM SbpiKaBHU
0611raumm, Ho TaKMBa MHBECTULIMM He MOTaT fa HaasuLwasaT 50% oT 06LMTe HETHU aKTUBK
Ha doHAa; 2) BbBEAEHA € B feiicTeune [lepuBaTUBHA MHBECTULMOHHA CTpaTerns, Ypes
$uHaHCOBYM ACPUBATMBHM A0TOBOPU. HACTOAUMAT MHBECTULMOHEH NEPUOA Ha $OHAA CueHapuii 3: MHaeKcbT Eurostoxx Banks ce Tbprysa nog MbpBoHaYanHOTO c HUBO (Hanp. -2%) Ha
cTapTupa Ha 20 aekempu 2012r. 1 npukatoysa Ha 13 1oHKM 20141, CbBETHLT Ha AUPEKTOpUTE [faTaTa Ha nagex:

Ha GOoHAA e peLin Npesm Kpas Ha MHBECTULMOHHUA NEPUOA Aann GoHABT e 6bae
JIMKBUAMPaAH, NPOAb/IXKEH 33 OLLe eIH Nepuo, UNu Lie ce Bnee B Apyr GOHA,
MpuTexatenute Ha AAnoBe Le 6bAAT HAANEKHO MHPOPMUPAHU 33 PeLLEHUETO.

CueHapwuii 2: MHaeksT Eurostoxx Banks ce Toprysa Hag 110% oT NbpBOHAYaNHOTO €U HUBO (Hanp.
+12%) Ha paTaTa Ha Nagex:

Otnnarta EUR*: UHBecTUTOpUTE NOy4aBaT Ha nagex 10% KynoH BbpXy TAXHATa MbpBOHaYanHa
nHBeCcTUUMUA.

Otnnarta EUR*: UHBecTUTOpUTE NOJIyyaBaT Ha Nagex 95% OT TAXHATa NbpBOHaYanHa
WUHBECTULMA.

CueHapwuit 4: iHaekcwbT Eurostoxx Banks ce Tbprysa Aocta nog nbpBOHaYaHOTO CU HUBO
(Hanp. -20%) Ha gaTaTa Ha nagex:
Otnnarta EUR*: UHBecTUTOpUTE NO/Iy4aBaT Ha Nagex 95% oT NbpBOHaYasHaTa CM MHBECTULMA

[llepvBaTVBHaTa MHBECTULIMOHHA CTPaTera e o6Bbp3aHa ¢ NpeCcTaBAHETO Ha UHAEKCa OT
akuum Euro Stoxx Banks (HapuuaH no-HaTtatbk ,MHAeKc"). MpeacTassaHeTo Ha
[JlepuBaTBHaTa MHBECTULMOHHA CTpaTervA e CBbp3aHa C NpeAcTaBAHETo Ha MHAeKca KakTo
e onuncaHo B cnegHute cnydau (a), (b) u (c):

(a) ako B KpasA Ha MHBECTULIMOHHWA NePUOS, HUBOTO Ha MHAEKCa e PaBHO WU HaZ HUBOTO My
Npu cTapTUpaHe Ha MHBECTULIMOHHMA Nepuog 1 noa 110% oT HUBOTO My MpW CTapTUpaHe Ha
MHBECTULMOHHUA Nepuog, Torasa [lepuBaTvBHaTa UHBECTULMOHHA CTpaTervs usnaawa
KYNOH OT 7%; FTeorpadocko pasnpeaseAeHre Ha uHAekc Eurostoxx Banks
(b) ako B Kpas Ha MHBECTULMOHHMUA NEPUOA HUBOTO Ha MHAEKca e paBHO Ha uan Haa 110%
OT HMBOTO CU NpPYU CTapTMPaHe Ha MHBECTULMOHHUA Nepuog, Torasa [lepusaTtvsHata
MHBECTULMOHHA CTPATer1s M3niawa KynoH ot 10%; (c) ako B Kpas Ha MHBECTULMOHHMA
repuoj, HUBOTO Ha MHAEeKca e Noj, HUBOTO CU NP CTapTUPaHe Ha MHBECTULMOHHUA nepuoa,
Torasa [lepuBaTBHaTa MHBECTULMOHHA CTPATEruaA e ce oTpasu B 5% 3aryba Ha KanuTan.
[JoxoawT oT [lepnsaTMBHaTa MHBECTULMOHHA CTPaTernsa e BaIMAeH 3a 3anncBaHma, MTanua
HanpaseHu Ha uau npeau 20 aekemspu 2012r.

*Camo npu ycniosue, Ye UHBECMULUAMA € HANPABeHa 1o 8peme Ha nepuoda Ha 3anuceaHe

Mcnanma 37.18

DpaHuma

lepmaHuns

ABcTpuUA

UHBecTUTOPCKM NPOCOUA Xonanamsa

MoadoHABT e C BUCOKOPUCKOB Npodu, NpeVMHO acoLMUPaH C U3M0/I3BaHETO Ha repuma
$UHAHCOBM [epUBATUBHU MHCTPYMEHTU, 06BBP3aHM C eKCMO3ULMA KbM aKLUK.

NHBecTuTOpUTE TPABBA Aa UMAT Npeasus u dakTa, Ye MHBECTUPAHUA KanuTan e PuHnanana
NOTEHLMANHO U3NOXKEH Ha pUcK. MoapOHABT e aapecupaH KbM MHBECTUTOPU C

KPaTKOCPOYEH UHBECTULIMOHEH XOPU3OHT, KOUTO THPCAT JOXOA OT €KCNO3ULMA Ha
EBponeicku nasapu Ha akuuu 1 obaurauuu. Nopryranus

Mpnanama

OcCHOBHA MHOpMaLUa 40

CTpyKTypa Ha poHAaa

HeTHa COTIHOCT Ha aKkTuBUTe
(0610 33 BCUUKM Knacose)
HwuBo Ha puck 0@
JInksmaHoct ExxeaHeBHa

YnpasnABaLLo ApyKecTBo Eurobank FMC-LUX

NHBECTULMOHEH MEHUAXBP Eurobank Asset Management MFMC
[enosutap/AaMuHucTpaTop Eurobank Private Bank Luxembourg S.A.
Oputop PricewaterhouseCoopers

AuctpubyTop 3a bbarapus MoweHcka baHka ALl

UCITS IV Luxembourg

12229288.39€

Kaacose aaroBe B BbArapus

Postbank
Banyta EUR
ISIN kop, LU0854921797
Bloomberg ticker LFSEFRE LX
PeiiTuHr MorningStar -
[laTa Ha cTapTupaHe 21.11.2012
AKTMBM (BbB BanyTaTa Ha Knaca) 39 154.97
HCA/psn 9.2646
Min HCA/asn 9.2798
Max HCA/pan 9.7091
MuHMManHa cyma Ha MHBECTULMA EUR 1000
TaKca 3a NnoKynka 0%

Takca 3a 06paTHO U3KynyBaHe
TaKca 3a KOHBepTUpaHe

MnawaHe no o6paTHO U3KynyBaHe

0% cnep 20.06.2014r./ 2% po 20.06.2014r.
He Ce npunara Takca 3a KoHBepTUpaHe
T+5

B3AUMHUTE ®OHAOBE HAMAT TAPAHTUPAHA JOXOAHOCT U NPEAULLHO NPEACTABAHE HE TAPAHTUPA BbAELLN PE3YNTATU

AonbAHUTEAHA MHbOPMaLUa
é Eurobank
Asset Management M.F.M.C.

www.eurobankam.gr
www.postbank.bg
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-LUX
CTaTMCTUKA HA pucka NpeAcTaBsHe Ha POHAA

NoadoHABT e npoabkeHue Ha (/1) doHa Creumnanta uen 10% popmyna akumm EUR, YMATO MHBECTULMOHHA CTpaTerns
npukatoum Ha 05.11.2012r.

HacToawmAT MHBeCTMLMOHEH nepuog, Ha doHaa cTapTpa Ha 20.12.2012r. u npukatoysa Ha 13.06.2014r. Tobit KaTo
HOHABT BCe oLe He e HaBbpLWMA 12 Mecela OT CTaepTMPaHETO CH, He ce N03B0/IABa Ny6MKyBaHe Ha NpeacTaBAHe.

Var 3.34%

B M34MCAEHMATA HO CTAHAGPTHOTO OTKAOHEHME € M3MOA3BAHA M3BAAKA OT
nocAeAHuTe 12 meceua. AHaam3nTe Ha Var ca 6a3mMpaHu HO METOA Ha
MCTOPMIECKATA CUMYAQLMS, M3MOA3BAKKM 99% 30 MHTEPBAA HO AOBEPUE U
UCTOPMYECKMTE AQHHM OT MOCAEAHMTE 12 MeceLa. HuBoTo Ha VaR ce

110
oTHacH 3a eaHomeceyeH VaR.

r 108
r 106
r 104

- 102

100
38
=1

94
92

S0

May-11
Ju-11
Aug-11
Oct-11
Dec-11
Feb-12
Apr12
Jun-12
Aug-12
Oct-12
Dec-12
Feb-
Apr-13
Jur-13

MpeacTaBsHe Ha MHAEKCA

&00
S00

a00

200

& & & &
LA A G

-

qv‘@y \d‘&?\ o y‘"‘é .ﬁf’&? y‘fﬁ,

OCHOBHHU UHBECTULLUMU

HELLENIC T-BILL, 08/09/2013 9.79%
HELLENIC T-BILL, 20/09/2013 8.93%
HTOGA 08/04/2014 8.36%
TD 19/11-19/11 4.7% PIRAEUS BANK 520 8.18%
TD 19/11-19/11 4.8% EMPORIKI BANK 8.18%
HELLENIC T-BILL 16/08/2013 6.52%
TD 26/06-03/07 .04% ING Bank N.V. 5.56%
TD 29/11-29/11 4.75% EUROBANK PRIV 520 4.91%
TD 27/12-27/12 4.4% HELLENIC POST. (520) 4.11%
TD 19/11-19/11 4.8% EMPORIKI BANK 4.09%
KoHTakTn

KaoHoseTte Ha MoleHcka baHka

IOpo6aHk BuArapus AA Eurobank Fund Management Company (Luxembourg) S.A.
Bbe3snaarteH TeaechboH: 0800 18 000 www.eurobankfmc.lu
www.postbank.bg Eurobank Asset Management M.F.M.C.

www.eurobankam.gr
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