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WHBECTULMOHHMU LeAn

MoAdOHADBT Le MHBECTMPA aKkTMBUTE Cu NpeaumHo B KUC n/wamn apyrv
KonektneHu nHeectuumun, onncaHu B Maparpd 41 (1) noaTouka ,e” oT 3aKoHa OT
2002, BkatounTenHo GpoHaoBe, TbpryBaHu Ha 6opcu (ETF’s) KouTo rnasHo
VMHBECTMPAT B a) aKUMM 1 TEXHM AepuBaTMBY, b) cypoBuHM, nocpeacTtsom
NPUEMNNBU MHCTPYMEHTU U TEXHW AePUBATUBMU C) NPEXBPBAVMU ABITOBU LLeHHN
KHUXKa U TexHn aepunsatnem v d) 6aHKOBM AeN03UTU U MHCTPYMEHTM Ha NapuyHuA
nasap.

Ha BTOpO MACTO NOAGOHADBT Lie MHBECTUPA AVPKCTHO B GAHKOBM AeNO3UTU 1
WNHCTPYMEHTM Ha NapuyHMA nasap.

PoHABT Lenu Aa AOCTaBM YMEPEeHO CPeAHOCPOYHO NoBMLLABaHe Ha KanuTana,
nNpesoCTaBiiKM KOHcepBaTUMBHA, 6anaHcMpaHa MHBECTULMOHHA EKCMO3MLUA KbM
06/1Mraumm, UMoTH, CTOKOBU MHBECTULLMM, aKLMK U Napu B 6poii.

NHBecTUTOpPCKM NPOCOUA
MoadoHABT MMa cpefHOPUCKOB NPOGUA U € HACOYEH KbM MHBECTUTOPM,
Tbpcewy 40X0AM OT LWMPOKO ansepcuduumpar noptoeiin, YNMTo akTUBM ca
WHBecTMpaHu B ganose Ha MKUMLK (MynTU-mMmeHUAKBP) C pasanyHK Knacose
AKTUBM (MYNTU-KNAC) U UHBECTULIMOHHU Lie/IU, U KOWUTO Ce CTPEMAT A3 NeYensT ot
TAXHOTO aKTUBHO ynpaB/ieHue.

OCHOBHA MHpopMmaums

CTpyKTypa Ha poHaa UCITS IV Luxembourg
HeTHa COTMHOCT Ha aKTUBUTE

41737 669.22 €
(06w0 33 BCMYKM Knacose)
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Benchmark 25 % MSCI AC World;
60% ML EMU Broad Index
10% DJ UBS Commodity Index
5% DJ Wilshire REITS TR Index
JlnksngHocT ExxegHeBHa

Eurobank FMC-LUX
Eurobank Asset Management MFMC
Eurobank Private Bank Luxembourg S.A.

YNpaBnABaLLo APYKeCTBO

NHBECTULMOHEH MEHUAXKDBP
[enosutap/AgmMmuHucTpatop
Oputop PricewaterhouseCoopers
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Kaacose aaroBe B BbArapus

WHBECTULIMOHEH KOMEHTAP

BTopoTo Tpumeceume Ha 2013-Ta ce xapaKTepusupalle ¢ MbpBOHaYaieH
nepuoa Ha nasapHu TEHAEHLMMN CXO4HM C TE3M OT MbPBOTO TPUMECeUMe —
MHAEKCUTE OT aKLMW Ha pa3BuUTMTE Nasapu 3anmncaxa HOBU MakKCUMyMu OT
HayYaNoTo Ha roAMHaTa, a 4OXOAHOCTUTE MO 06/1MraLMM OCTaHaxa Ha HUCKK
HuWBa.

KapTuHaTa ce npomeHu cnes cpesaTa Ha mait, Korato degepanHarta 6aHka
HameKHa 33 NoTeHLMaNHO oTcabBaHe Ha NapuyHaTa NoAUTMKA Ha
CTUMy/IMpaHe, Cnej AOKa3aTesICcTBa Ye MKoHOMMKaTa Ha CALLL nocteneHHo, HO
ycToinumBo ce nogobpssa. Masapute Ha 06auraLmm pearvpaxa CUHO CbC
3HAUMTENHA KOPEKLMA Ha AOXOAHOCTUTE /e NOHUMKEHMETO Ha NasapuTe Ha
aKumu.

MasapuTte Ha CALL 1 AnoHua 6sxa ¢ HaW-406pO NpeacTaBaHe, NOCTUTaNKK
3HauMUTeNHM Nevyanbun Ha TpumeceyHa 6asa. MoseyeTo EBpoONeElickM Nasapu Ha
AKLMK CHLLO NPUKAIOYMXA TPUMECEYMETO C nevyanbu, JOKaTo NoBeYeTo oT
MHAEKCUTE Ha aKLUMK Ha pa3BMBaLLMTE Ce Nasapu NOHeCoxXa 3HaYUTeNHN
3arybu. OcobeHo 3a Kntait 3arybute 6saxa U3KAHOUMTENHO TEXKKM, MOPaALM
WHAMKaLMM Ye MKOHOMMKATA ce 3abaBs, KaKTo 1 NOBULLABALLUTE CE IUXBU HA
mexaybaHkoBmMA nasap. MNogobHo belwe nonoxkeHueTto ¢ bpasmama, Kbaeto
MKOHOMMKATa Cce MOHMUMKM B KOMBUHALMA C MOBULIABALLM CE INXBU.

ObpkaBHuTe 06amnraumm Ha CALLL, Fepmanna n ObegnHeHoTOo KpancTeo CbluLo
oTbenssaxa 3arybu, 4OKaTO AbArOBUTE LeHM Ha nepudepHuTe EBponenckm
nasapv ce nosuwmxa. LieHute Ha KopnopaTMBHUTE 0BANraLMM Ce MOHUMKMXA
noseuye 8 CALL, u no-manko B EBpona. [ bAroBuTe KHUXKA Ha pa3BuBalLuTe ce
nasapu ot6ensAsaxa s3HauMTENHM 3arybu. M HaKpas, LeHWUTe Ha CypoBUHMUTE ce
NOHMUXKMXA, Hali-Beye Npu 31aToTo, cpebpoTo 1 meaTa.

Postbank
Banyra EUR
ISIN kog, LU0347745878
Bloomberg ticker LFFOFBB LX
PeiAiTuHr MorningStar 3-Star
[ata Ha ctapTupaHe B bbarapus 13.5.2008
AKTUBM (BbB BanyTaTa Ha K/aaca) 162 422.58
HCA/psan 1.1178
Min HCA/psan (1 ropa.) 1.0250
Max HCA/pan (1 rop.) 1.1825
Takca 3a NoKynKa 2%

TaKca 3a 06paTHO U3KynyBaHe 0% > 2 roanHn ¢0.5% - 1-2 roa.

TaKca 3a KOHBepTUpaHe
Mnawaxe no 06paTHO M3KynyBaHe

© 2012 Morningstar UK. Al Rights Reserved. Morningstar Ratings as of 31 December 2012

*1%< 1 ropa.
He ce nMpunara Takca 3a KOHBepPTUpaHe
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the information contained herein: (1) is property to Morningstar, (2) may not be copied (save (i) as incidentally necessary in the course of viewing it on-line, and (ii in the course of printing off single copies of web pages on which it appears for the personal
non-commercial use of those authorised to view it on-line), adapted or distributed; and (3) is not warranted to be accurate, complete o timely. This Morningstar - sourced information is provided to you by Eurobank Ergasias and is at your own risk. You
agree that Morningstar is not responsible for any damages or losses arising from any use of this information and that the information must not be relied upon by you the user. Eurobank Ergasias SA informs you as follows: (i) no investment decision should be
made in relation to any of the information provided other than on the advice of a professional financial advisor; (i) past performance is no guarantee of future results, and (iii) the value and income derived from investments can go down as well as up.

AonbAHUTEAHA UHOPpMaALLUs

Asset Management M.F.M.C
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CTaTucTMKa Ha pUcKa NpeacTasaHe Ha chboHAQ
CraHAapTHO OTKNOHEeHue 5.33% KymynatusHo npeacraBsaHe no Knacose ganose
Knacose ganose 3 mec. 6 mec. OT Hau. Ha 1rop. 3roa. 5ropa.
Var 4.14% rogvHata
Postbank -0.86% 2.70% 2.70% 9.79% 11.63% 13.89%
Benchmark -2.28% 0.75% 0.75% 5.80% 16.61% 25.15%

B u34mcAeHMATa Ha CTAHAQPTHOTO OTKAOHEHME € MU3MOA3BAHA
M3BOAKQ OT MOCAGAHMTE 12 meceuaq. AHaamsuTe Ha Var ca
6a3MPaHU HO METOA HA MICTOPMYECKATA CHMMYAQLIMS, M3MTOA3BAMKM
99% 30 MHTEPBAA HO AOBEPHE U UCTOPMYECKUTE AQHHM OT
nocaeaHute 12 meceua. Hueoto Ha VaR ce otHacs 3a
eaHomeceveH VaR.

MoauwHO NpeacTaBsAHEe NO KAacoBe Asnose

- Knacose ganose 2009 2010 2011 2012
PasnpeaeaeHue Ha nopTcpeiina Postbank 11.09% 9.23% 7.93% 11.06%
O6nuraumm 44.5%
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26.1%
184%  16.8%
13.9% OCHOBHHU UHBECTULLUU
ais 4% TO%
15%  24% 34% . g
i - m u . . M&G GLOBAL CONVERTIBLE (C€-Acc) 10.12%
N o & & s & o e & o M&G European Corporate Bond (C€-Acc) 7.61%
o “3&" a‘?ﬁ Q’ep“‘ ﬁ“p & @{z\" R u“‘& @\q@ BNY MELLON GL-EUROLAND BF (C€-Acc) 5.29%
@”‘& & F @ﬁ"f & & & & FF GLOBAL OPPORTUNITIES FUND (Y$-ACC) 5.03%
IR S Y A R EUROBANK I (LF) ABSOLUTE RETURN FUND 4.83%
W ¢ & e PARVEST CONVERTIBLE BOND WORLD 4.63%
PIONEER FDS EURO BOND (I-Acc-€) 4.57%
EUROBANK | (LF) GREEK GOVMNT BOND 4.53%
SCHRODER ALT SOL COMMODITY (C-Acc-$) 4.32%
INVESCO EURO CORPORATE BOND (C-Acc) 4.18%
KoHTakTn
KaoHoseTe Ha lMoleHcka barka
IOpo6aHk brArapus AA Eurobank Fund Management Company (Luxembourg) S.A.
be3snaaren TeaedpboH: 0800 18 000 www.eurobankfmc.lu
www.postbank.bg Eurobank Asset Management M.F.M.C.

www.eurobankam.gr
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