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WHBECTULLMOHHU LLeAn

WHBecTULMOHHATa Len Ha noAdoHAa e fa MHBECTUPa aKTUBUTE CU NPeAUMHO B
aanose Ha KUC n/vnm Apyrm KONEKTUBHU CXEMM, KOUTO MHBECTUPAT NPEAUMHO B
aKLMM Ha KOMMaHWK, TbpryBaHW Ha KanuTanoBuTe nasapwu B bpasnaua, Pycus,
Kutait v MHAUA M/WUAK aKuMKM Ha KOMNAHWK, 3HAYUTEIHA YaCT OT YUIATO NPUXOA e
npuaoobuT Ha Te3n nasapw. LiesieBn cxemm 3a KONEKTUBHU MHBECTULIMKM MOTaT Aa
6baat GoHA0BE OT OTBOPEH TN, TbpryBaHu Ha doHaosu 6opew (ETF's).

Ha BTOpo MACTO, NoAdOHABT MOXe Aa MHBECTUPA B Aanose Ha KUC u/uan gpyru
KONIEKTUBHU CXeMM, ONMCaHM NO-rope, KOUTO MHBECTUPAT NPeAMMHO B aKLMKM Ha
KOMMNaHWK, KOUTO OMepUpaT B CbLUUTE reorpadCku PErmoHm, BKAIOUUTENHO
NatuHcka Amepuka, Kutait n pervoHa, Asus (6e3 AnoHws) u U3touHa Espona.
[onbanutenHo, Moa-GpoHAbT MOXe Aa uHBectTMpa B asnose Ha KUC vu/unu gpyrm
KONIEKTUBHMU CXEMM, KOUTO MHBECTMPAT B 6GAHKOBM AEMO3UTU U MHCTPYMEHTU Ha
NapuyHUA Nasap 1 NPeXBbPANMU LEHHN KHUXA.

UHBecTUTOPCKM NPOCOUA

MNoAdoHABT € C BUCOKOPUCKOB NPodun M e aapecupaH KbM WHBECTUTOPM,
TbpCewM NOTeHUMaN 3a BUCOKA Bb3BPBLIAEMOCT NOCPEACTBOM Y4acTUETMO BbLB
$oHA, YNATO aKTUBM Ca MHBECTUPAHU B AuBepcudULMpaH nopTdein oT ganose
Ha pasnumyem NKUNUK » oyaksaT pa ce BB3NON3BAaT OT aAKTUBHOTO MM

ynpasneHue.
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Postbank
EUR
LU0316846921
LFFOFBR LX
2-star
18.12.2007
256 938.91
0.6766
0.6462
0.7852

2%

WHBECTULMOHEH KOMEHTApP

BTopoTo Tpumeceumne Ha 2013-Ta ce XxapaKkTepu3ampalle ¢ MbpBOHaYaNeH Nepmnoa Ha
nasapHuTe TEHAEHLIMM CXOAHM C Te3M OT MbPBOTO TPMMECEUYME — UHAEKCUTE OT aKUUK Ha
pa3BMTMTE Nas3apu 3anmcaxa HOBU MaKCMMYMM OT Ha4aa0TO Ha rofiMHaTa, a
[OXOAHOCTUTE MO 06AUraLMmM ocTaHaxa Ha HUCKM HUBA.

KapTuHaTa ce npomeHu cieg, cpefaTta Ha maid, korato ®esepasnHata 6aHKa HameKkHa 3a
noTeHUManHo otcnabsaHe Ha NapuyHaTa NOAUTUKA Ha CTUMY/UPaHe, crej,
[AoKasaTescTBa Ye MKOHOMMKaTa Ha CALLL nocteneHHo, HO ycToltumBo ce nogobpssa.
Masapute Ha 0bAUraummn pearnpaxa CUAHO CbC 3HAYMTENHA KOPEKLIMA Harope Ha
[OXOAHOCTUTE, Cief, NOHWXKEHMETO Ha NasapuTe Ha aKuuu.

Masapwute Ha CALL 1 AinoHuAa 6sxa ¢ Halk-[06pPO NpeacTaBAHe, NOCTUTANKN 3HAYUTENHM
ne4yanbu Ha TpumeceyHa 6asa. MoseyeTo EBponeincku Nasapm Ha akLMK CbLLO
NPUK/OYMXA TPUMECEYMETO C NeYanbu, LOKaTo NOBEYETO OT MHAEKCUTE Ha aKLuu Ha
passuBaLLMTE Ce Na3apy NOHecoxa 3HaunTeNHu 3arybu.

OcobeHo 3a Kutaii 3arybute 6sxa U3K/IIOUYUTETHO TEKKM, MOPAAM MHAMKALMK Ye
MKOHOMWMKaTa ce 3a6aBs, KaKTO M NOBULIABALLWTE Ce IMXBM Ha MeXaybaHKoBKA nasap.
Noao6Ho bele nonoxKeHWeTo ¢ bpasnnuns, KbAETO MKOHOMMKATA Ce MOHWUMKM B
KOMBMHALMA C NOBULIABALLM CE SINXBU.

[bpKasHuTe obauraumm Ha CALL, Ffepmanua n O6eguHeHoTo KpancTeo cbluo
oTbenssaxa 3arybu, lOKaTo AbArOBUTE LIEHU Ha NepudepHuTe EBponeiicku nasapm ce
nosuwmxa. LleHnTe Ha KopnopaTMBHUTE 06anraumm ce noHMxMxa noseve 8 CALL n no-
manko B EBpona. [barosuTte KHUXKa Ha pa3BMBaALLMTE ce Nasapu oTbenasaxa
3HauUUTeNHM 3arybu. U Hakpas, LLeHUTe Ha CYPOBUHUTE Ce MOHWXKMXA, Hali-Beye npu
31aToTo, CpebpoTo M meAaTa.

Postbank (BGN)
BGN
LU0391049201
ELFBRPB LX

24.9.2010
3069.68
1.3188
1.2595
1.5303
2%

*0% > 2 rognHn ©0.5% - 1-2roa. *1%<1ropa.
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CTaTucTMKa Ha pUcKa NpeacTasaHe Ha chboHAQ
CraHAapTHO OTKNOHEeHHue 12.51% KymynatusHo npeacraBsaHe no Knacose ganose
Knacose ganose 3 mec. 6 mec. OT Hau. Ha 1rop. 3roa. 5ropa.
Var 9.73% roguHata
Postbank -10.99% -10.36% -10.36% -3.54% -16.84% -19.87%
Postbank (BGN) -10.98% -10.35% -10.35% -3.53% n/a n/a
B UIHUCACHUAT HA CTOHAGDTHOTO OTKAGHEHHE € MITOASBAHA MSCI EM BRIC (MSEUBRIC) -13.45% -13.79% -13.79% -6.90% -20.50% -19.52%
M3BOAKQ OT MOCAGAHMTE 12 meceuaq. AHaamsuTe Ha Var ca
603MpOHM HQ MeToA Ha MCTOpM‘ieCKGTG CHUMyAQUMS, M3MOA3BAKKHM
99% 3a MHTEePBAA HO AOBEPHE U UCTOPMYECKUTE AGHHK OT
nocaeanmte 12 meceua. Hupoto Ha VaR ce otHacs 3a
eaHomeceveH VaR.
PasnpeaeAeHue Ha nopTdenaa
lopuwHO npeacTaBAHe No Knacose Aanose
Knacose ganose 2009 2010 2011 2012
100%
AKuM Postbank 79.93% 20.81% -23.71% 8.12%
94.9% Postbank (BGN) ; - 23.59% 8.11%
Oenosuty, poHpose
napuyeH nasap, Kew v
eKBMBaNeHTHU 5.1%
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Kurtai Bpasununa Pycusa Nugma AOpyrn
cTpaHu
1O BPUK M UMHaeke MSCI BRIC
OCHOBHHU UHBECTULLUU
INVESCO GRTER CHINE EQTY - C 15.1%
JPMORGAN GR CHINA-A-AS$ 8.2%
HSBC GIF- BRAZIL EQUITY I-C 7.9%
PF (LUX) GREATER CHINA - 1 $ 7.9%
SCHRODER INTL GREATER CHINA (C$-Acc) 7.2%
FIDELITY-CHINA FOCUS FUND (Y$-Acc) 7.1%
PF RUSSIAN EQUITIES (1$-ACC) 7.1%
BNY MELLON GL-BRAZIL EQUITY 5.8%
PARVEST EQUITY BRAZIL-I 5.5%
FIDELITY- INDIA FOCUS FUND (Y$-ACC) 5.4%
KoHTakTn
KaoHoseTe Ha MoLueHcka baHka
lOpo6aHk BuAarapus AA Eurobank Fund Management Company (Luxembourg) S.A.
be3snaaren TeaedpboH: 0800 18 000 www.eurobankfmc.lu
www.postbank.bg Eurobank Asset Management M.F.M.C.

www.eurobankam.gr
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