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WHBECTULLMOHHU LLeAn WHBECTULUOHEH MEXAHU3BM

MoadoHA®T Lenm fa NpeAoCcTaBr BUCOK AOXOA CbINIACHO CUCTEMATUYHA CTPATErvA BbPXY
M36paHM MHAEKCH OT akumm, 6aHKOBK AENO3UTU, UHCTPYMEHTMU HA NAPUYHUA Nasap u

aKTMBHO YNPaBAABAH NOPTHEM OT NPEXBLPAVMN LbATOBY LEHHM KHIKaE. MpoTeKuMATa Ha KaNUTana Ha NaAeX e CbrNACHO CNeAHUTE YCNOBUA:

M36paHu ca uHaekeuTe oT akumm - DJ Eurostoxx50 ("UHaekc A"), Index S&P 500 ("MHaekc

B") 1 Nikkei 225 ("MHaekc B"). Bcuukm Tpu nHpekca Stoxx Europe 50, S&P 500 u Nikkei 225 He ca 3ary6unv noseye ot 40% ot
CTpaTerusTa oT akumu cTapTupa Ha 28 centemspu 2012r. v nagesupa Ha 19 centemepu TAXHaTa MbPBOHaYa/IHa CTOAHOCT B A€HA Ha Najiexa.

2013r. (“UHBeCTULMOHEH nepuog”).

MNpeAcTaBAHETO Ha CTpaTeruaTa OT akLUW B Kpas Ha MHBECTULMOHHUA nepuog, ce 6asupa CueHapuu

Ha MexaHM3bM 33 OLeHKa Ha NPeACTaBAHETO CbINIaCHO:

a) AKo B Kpas Ha MHBeCTMLIMOHHMH rnepuoa, BCUYKM TPU MHAEKCA Ca Haj UIWN pPaBHU Ha Cu,eHapMi'l 1: Huto eAVH OT MHAEeKCUTe Stoxx Europe 50, S&P 500 u Nikkei 225 He ce Tbpryea Ha
60% OT TexHuTe HMBa Ha Strike Date - 19 centemspu 2013r., Torasa Ha fAeHsA Ha nnun nop 6apuepata -40% B AeHA Ha Najdexa

NPUK/IOYBaHE Ha cyana MHBEeCTMTOpa NoJly4aBa 06paTHO MHBECTMPAHUA KanuTan. Otnnata: Ha nageka KNMEHTa NoslyyYasa Kanutana cu + 6%

6) AKO B Kpas Ha MHBECTULIMOHHM NepuosA, Hal-N0LWO NPEACTABUANA Ce UHAEKC MEXAY

TpuTe e nagHan noa 60% oT HMBOTO cu Ha Strike Date, Torasa B AeHA Ha NPUKNKOYBAHE Ha CueHapwuit 2: MoHe eauH oT MHAeKcuTe Stoxx Europe 50, S&P 500 v Nikkei 225 nagHe nog,
cyana UHBecTMTOopa rybu NpoLeHTHa CyMa OT MHBECTUPAHUA KanuTa, KopecnoHaupatlua 6apuepata ot —40% B AeHA Ha Najexa. X% e Npe/CTaBAHETo Ha Hal-N10LWo NPeACTaBUANA ce
Ha NPeACTaBAHETO Ha Hal-0LWO NPeACTaBUNNA Ce UHAEKC MHAEKC. (Hanp. Stoxx Europe 50: -10%, S&P 500: -30%, Nikkei 225 : -45% )

B) KYNOH OT 6% ce HauMcNABa BbPXY LieHaTa Ha Aan Ha Strike Date 1 ce naawa B AeHA Ha

NPUKAIOYBaHE Ha cyana. OTnnara: Ha nagex KauneHTa wwe noayum + 8% OT rapaHTMpaH KynoH —X% 3ary6a,

(1.e. +6% -45% = -39%)
UHBECTUTOPCKM NPOCHOUA

NoadoHABLT e C BUCOKOPUCKOB Mpodwa, NPeauMHO acouuuMpaH C M3MNOoA3BaHeTo Ha

GUHAHCOBM [epUBATUBHU MHCTPYMEHTH, O6BbBP3aHM C EKCMO3WULMA KbM  aKLuWu.

WHBecTUTOpUTE TpA6Ba Aa WMaT npeasua M GakTa, Ye MHBECTUPAHUA KanuTtan e UcTopnyecko NpeACTAaBSAHE Ha TPUTE UHAEKCA
MOTEHUMANIHO M3/I0KEH Ha puck. MoadoHABLT e agpecMpaH KbM WMHBECTUTOPU C
KpPaTKOCpO4YeH MUHBECTULMOHEH XOPU3OHT, KOWUTO TbPCAT A0XOA4 OT eKcno3uvuma Ha
MeXAyHapOAHUTE Nasapy Ha aKuuu.
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CTATUCTUKA HA pUCKa

Var 1.00%

B u34MCAEHMATA HO CTAHAQPTHOTO OTKAOHEHME € M3MOA3BAHA M3BOAKA OT
nocaeaHute 12 meceua. AHaamsute Ha Var ca 6a3mpaHmn Ha METOA Ha
McTopuyeckara CUMYAQLIMS, M3MOA3BAKKM 99% 30 MHTEPBAA HO AOBEpUE 1
MCTOPHMYECKUTE AQHHU OT MOCAEAHUTE 12 meceua. HueoTo Ha VaR ce
OTHaCH 30 eaHomecedeH VaR.

OCHOBHM UHBECTULIUU

HELLENIC T-BILL,08/09/2013

TD 05/06-03/07 .1% ING Bank N.V.

TD 28/09-30/09 4.4% PIRAEUS BANK (CYPRUS)
TD 23/01-30/09 2.5% EUROBANK Private Ba
TD 19/02-30/09 2.4% HELLENIC POSTBANK S
TD 28/09-30/09 3.5% EMPORIKI BANK
HELLENIC T-BILL

TD 28/03-01/07 .3% EMPORIKI BANK

TD 31/08-03/09 2.5% EFG LUXEMBOURG
ITALY 2.125 16/09/13
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MpeacTassHe Ha cboHaQ
KymynaTMBHO npeAacTaBsHe No KNacose AsnoBe
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OT Ha4. Ha
Knacose ganose 1roa. 2rop. 3roa. OT cTapTUpaHe
roguHarta
Postbank 3.21% 6.15% 12.47% 21.28% 37.31%
MNoct WU3nNaTeHUA A0X0A, OT NPeAXOAHU nepuoan
; i : ; - 120
M ‘ e
! i LW
W RN 100
: : ; k90
i ; : F 80
: ; ! L 70
: i i )
i i : L 50
: ! ! L 40
WOV DOOCO0O OO0~ —ONANONANNNMDOO
Aol vl oS- A-granininSoiniininirioini o nindofolrinin
<3033 2089232582823208¢8x3258¢823

U3nnatenu ausmuaeHTn Ha 11.05.2009, 15.06.2010, 19.07.2011 n 22.08.2012r.
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KaoHoseTte Ha MoLeHcka baHka

IOpo6aHk bbArapus AA
Be3naareH TeaedooH: 0800 18 000

www.postbank.bg

Eurobank Fund Management Company (Luxembourg) S.A.

www.eurobankfme.lu
Eurobank Asset Management M.F.M.C.
www.eurobankam.gr
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