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WHBECTULMOHHMU LeAn

MoAdOHADBT Le MHBECTMPA aKkTMBUTE Cu NpeaumHo B KUC n/wamn apyrv
KonektneHu nHeectuumun, onncaHu B Maparpd 41 (1) noaTouka ,e” oT 3aKoHa OT
2002, BkatounTenHo GpoHaoBe, TbpryBaHu Ha 6opcu (ETF’s) KouTo rnasHo
VMHBECTMPAT B a) aKUMM 1 TEXHM AepuBaTMBY, b) cypoBuHM, nocpeacTtsom
NPUEMNNBU MHCTPYMEHTU U TEXHW AePUBATUBMU C) NPEXBPBAVMU ABITOBU LLeHHN
KHUXKa U TexHn aepunsatnem v d) 6aHKOBM AeN03UTU U MHCTPYMEHTM Ha NapuyHuA
nasap.

Ha BTOpO MACTO NOAGOHADBT Lie MHBECTUPA AVPKCTHO B GAHKOBM AeNO3UTU 1
WNHCTPYMEHTM Ha NapuyHMA nasap.

PoHABT Lenu Aa AOCTaBM YMEPEeHO CPeAHOCPOYHO NoBMLLABaHe Ha KanuTana,
nNpesoCTaBiiKM KOHcepBaTUMBHA, 6anaHcMpaHa MHBECTULMOHHA EKCMO3MLUA KbM
06/1Mraumm, UMoTH, CTOKOBU MHBECTULLMM, aKLMK U Napu B 6poii.

UHBECTUTOPCKU NPOCOUA

MoadoHABT MMa cpefHOPUCKOB NPOGUA U € HACOYEH KbM MHBECTUTOPM,
Tbpcewy 40X0AM OT LWMPOKO ansepcuduumpar noptoeiin, YNMTo akTUBM ca
WHBecTMpaHu B ganose Ha MKUMLK (MynTU-mMmeHUAKBP) C pasanyHK Knacose
AKTUBM (MYNTU-KNAC) U UHBECTULIMOHHU Lie/IU, U KOWUTO Ce CTPEMAT A3 NeYensT ot
TAXHOTO aKTUBHO ynpaB/ieHue.

OCHOBHA MHpopMmaums

CTpyKTypa Ha poHaa UCITS IV Luxembourg
HeTHa COTMHOCT Ha aKTUBUTE

39452 698.61 €
(06w0 33 BCMYKM Knacose)
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HuBo Ha puck

Benchmark 25 % MSCI AC World;
60% ML EMU Broad Index
10% DJ UBS Commodity Index
5% DJ Wilshire REITS TR Index
JlnksngHocT ExxegHeBHa

Eurobank FMC-LUX
Eurobank Asset Management MFMC
Eurobank Private Bank Luxembourg S.A.

YNpaBnABaLLo APYKeCTBO

NHBECTULMOHEH MEHUAXKDBP
[enosutap/AgmMmuHucTpatop
Oputop PricewaterhouseCoopers

AunctpubyTop 3a bbarapua MNoweHcka banka A}

Kaacose aaroBe B BbArapus

WHBECTULIMOHEH KOMEHTAP

Bbnpeku HUCKMTE HUBA Ha PacTeX B CBETOBEH Mallab, akumuTe pernctpmpaxa
noBULLEHUA Npe3 NbPBOTO TpMmeceumne Ha 2013r., KaTo ce B3eme npeasus ye
MMaLLe FoIeMM PA3NNUUA MEXKAY reorpadCcKmTe pernoHu.

AMepUKaHcknUTe bopcu BAxa cbe 3abenexknTenHo nNpeacTaBaHe, nopaam no-
CUTHUA MKOHOMUYECKM pacTe oTKoNKoTo EBpona, KakTo u nopaau
NPOABKABALLLOTO NOJIOKUTENHOTO OTPANKEHWE HA KONMYECTBEHUTE OBNEKYEHUA
OT cTpaHa Ha PeaepanHun peseps.

ANoHCKMAT poHA0B Nasap belue ¢ IMAEPCKO NPeACcTaBAHe cpes OCTaHaIUTe
pasBMTM Na3apu, BbB BPb3Ka C O4AKBaHUATA 33 NpeanpuMeMaHe Ha arpecuBHa
MOHeTapHa NONNTUKA.

MpoT1BONONOXKHO Ha TOBa, EBponeickuTe Nnasapu 1 NpeAMMHO Tesu Ha tor, ce
npeAacTaBuxa 3HaYUTENHO NO-C1abo, BbNPEKMU NO-HUCKWUTE CU LIEHW KaTo LAN0, HO
Y Nopagu HOBUHUTE 33 NPOAb/IXKABaLLATa Ab/IroBa Kpusa B EBpo3oHaTa, BogeLm
WHGOPMALIMOHHWUA NOTOK B NOCNEAHUTE IHU Ha TPUMECEYMETO.

NHpekcuTe oT akumum B BPUK cbLio ce NOHMMKMXa OT CTpaxoBeTe Ha
WHBECTUTOPUTE, Ye HMBATA Ha pacTex Ha Pa3BuBalyuTe ce nasapu e 6baaT no-
cnabv oT NbPBOHAYANHO OYaKBAHOTO.

B 3amsAHa, MHBECTUTOPCKUTE KAanNUTanmn ce NpemecTvxa Kbm no-mankure
PasBuBaLum ce nasapu ot 6113KuUA U3TOK 1 A3us, LOBEXKAANKM MHOTO OT TAX 10
BrevaTasgalLm neyanbu.

KopnopaTtusHute 0611raumm n ocobeHo BUCOKOLOXOAHUTE CbLLO 3anucaxa
nevanbum.

LLLlaTCKMAT foNap NPUKIOYM TPUMECEUYMETO C NOCKbNBaHe cnpAmo EBPOTO M Halt-
Beye cnpamo AnoHckaTa MenHa. C U3KtoUeHMe Ha NeTPoNia, LeHUTe Ha CTOKOBUTE
WHBECTULMM Ce NOHMXKMXA.

Postbank
Banyra EUR
ISIN Kopg LU0347745878
Bloomberg ticker LFFOFBB LX
PeiAiTuHr MorningStar 3-Star
[ata Ha ctapTupaHe B bbarapus 13.5.2008
AKTUBM (BbB BanyTaTa Ha K/aaca) 128 033.70
HCA/psan 1.1275
Min HCA/psan (1 ropa.) 1.0026
Max HCA/pan (1 rop.) 1.1287
Takca 3a NoKynKa 2%

TaKca 3a 06paTHO U3KynyBaHe

TaKca 3a KOHBepTUpaHe
Mnawaxe no 06paTHO M3KynyBaHe

*0% > 2 roanHn ¢0.5% - 1-2roa. *1%< 1rog.

He Ce MpuAara Takca 3a KOHBepPTUpPaHe
T+5

© 2012 Morningstar UK. All Rights Reserved. Morningstar Ratings as of 31 December 2012

the information contained herein: (1) is property to Morningstar, (2) may not be copied (save (i) as incidentally necessary in the course of viewing it on-line, and (ii in the course of printing off single copies of web pages on which it appears for the personal
non-commercial use of those authorised to view it on-line), adapted or distributed; and (3) is not warranted to be accurate, complete o timely. This Morningstar - sourced information is provided to you by Eurobank Ergasias and is at your own risk. You
agree that Morningstar is not responsible for any damages or losses arising from any use of this information and that the information must not be relied upon by you the user. Eurobank Ergasias SA informs you as follows: (i) no investment decision should be
made in relation to any of the information provided other than on the advice of a professional financial advisor; (i) past performance is no guarantee of future results, and (iii) the value and income derived from investments can go down as well as up.

AonbAHUTEAHA UHOPpMaALLUs

Asset Management M.F.M.C
www.eurobankam.gr
www.postbank.bg

B3AUMHUTE ®OHAO0BE HAMAT TAPAHTUPAHA AOXOAHOCT U NPEAULLIHO NPEACTABAHE HE TAPAHTUPA BbELLN PE3YNITATU
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CTaTUCTUKA Ha pucka
CraHAapTHO OTKNOHEeHue 4.07%
Var 2.71%

B uzuncaenuaTa Ha CTGHAODTHOTO OTKAOHEHME € U3MOA3BAHO
M3BOAKQ OT MOCAGAHMTE 12 meceuaq. AHaamsuTe Ha Var ca
603MpOHM HQ MeToA Ha MCTOpM‘ieCKOTG CHUMyAQUMS, M3MOA3BAKKHM
99% 30 MHTEPBAA HO AOBEPHE U UCTOPMYECKUTE AQHHM OT
nocaeanmte 12 meceua. Hupoto Ha VaR ce otHacs 3a
eaHomeceveH VaR.

PasnpeaeAeHue Ha nopTdenaa

0O6aurauun

Axkunn

[Nenosntu, doHaoBe napuueH
nasap, napu B 6poi

CTOKOBM MHBECTUL UM

HEABH)KMMM UMoTH
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PasnpeAeAeHue No ceKTopu B UIKOHOMUKATA

Pasusaw ce AKUMM AnoHua; _Tpbuku akuyuu;

nasapuu ap. 25%_ 1.5%
ELOCTH =
Crokosu 4.50%
uHBECTHLMM; 4
4.80%
Esponeiickn__ T
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7.5% 26.80%
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7.5% Akt - CALL M
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15.0%
KoHTakTH

NpeacTasaHe Ha chboHAQ

KymynaTuBHO npeacTaBsiHe No Knacose Aanose

Knacose ganose 3 mec. 6 mec.

Postbank 3.59% 6.94%

MoauwHO NpeacTaBsAHEe NO KAacoBe Asnose

Knacose ganose 2009 2010

41.6% Postbank 11.09% 9.23%
40% 50%
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OCHOBHHU UHBECTULLUU

M&G GLOBAL CONVERTIBLE (C€-Acc)

M&G European Corporate Bond (C€-Acc)
BNY MELLON GL-EUROLAND BF (C€-Acc)

FF GLOBAL OPPORTUNITIES FUND (Y$-ACC)
SCHRODER ALT SOL COMMODITY (C-Acc-$)
BNPP L1 - CONV BOND WORLD (IS$H)
INVESCO EURO CORPORATE BOND (C-Acc)
PIONEER FDS EURO BOND (I-Acc-€)
PIONEER SF- EURO CURVE 1-3 (I-I1€)

JPM INV-GLB CONV/BLE (USD) (C$-ACC)

KaoHoseTe Ha lMoleHcka barka

IOpo6aHk bvArapus AA
besnaateH TeaedooH: 0800 18 000

www.postbank.bg

Eurobank Fund Management Company (Luxembourg) S.A.

www.eurobankfmc.lu

Eurobank Asset Management M.F.M.C.
www.eurobankam.gr
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