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WHBECTULLMOHHU LLeAn

WHBecTULMOHHATa Len Ha noAdoHAa e fa MHBECTUPa aKTUBUTE CU NPeAUMHO B
aanose Ha KUC n/vnm Apyrm KONEKTUBHU CXEMM, KOUTO MHBECTUPAT NPEAUMHO B
aKLMM Ha KOMMaHWK, TbpryBaHW Ha KanuTanoBuTe nasapwu B bpasnaua, Pycus,
Kutait v MHAUA M/WUAK aKuMKM Ha KOMNAHWK, 3HAYUTEIHA YaCT OT YUIATO NPUXOA e
npuaoobuT Ha Te3n nasapw. LiesieBn cxemm 3a KONEKTUBHU MHBECTULIMKM MOTaT Aa
6baat GoHA0BE OT OTBOPEH TN, TbpryBaHu Ha doHaosu 6opew (ETF's).

Ha BTOpo MACTO, NoAdOHABT MOXe Aa MHBECTUPA B Aanose Ha KUC u/uan gpyru
KONIEKTUBHU CXeMM, ONMCaHM NO-rope, KOUTO MHBECTUPAT NPeAMMHO B aKLMKM Ha
KOMMNaHWK, KOUTO OMepUpaT B CbLUUTE reorpadCku PErmoHm, BKAIOUUTENHO
NatuHcka Amepuka, Kutait n pervoHa, Asus (6e3 AnoHws) u U3touHa Espona.
[onbanutenHo, Moa-GpoHAbT MOXe Aa uHBectTMpa B asnose Ha KUC vu/unu gpyrm
KONIEKTUBHMU CXEMM, KOUTO MHBECTMPAT B 6GAHKOBM AEMO3UTU U MHCTPYMEHTU Ha
NapuyHUA Nasap 1 NPeXBbPANMU LEHHN KHUXA.

UHBecTUTOPCKM NPOCOUA

MNoAdoHABT € C BUCOKOPUCKOB NPodun M e aapecupaH KbM WHBECTUTOPM,
TbpCewM NOTeHUMaN 3a BUCOKA Bb3BPBLIAEMOCT NOCPEACTBOM Y4acTUETMO BbLB
$oHA, YNATO aKTUBM Ca MHBECTUPAHU B AuBepcudULMpaH nopTdein oT ganose
Ha pasnumyem NKUNUK » oyaksaT pa ce BB3NON3BAaT OT aAKTUBHOTO MM
ynpaenexue.

WHBECTULMOHEH KOMEHTApP

BbnpeKn HUCKUTE HUBA Ha PacTeX B CBETOBEH MaLLab, akuMUTe perncTpupaxa nosuLeHus npes
NbPBOTO TPUMeceume Ha 2013r., KaTo ce B3eme NpeaBUA Ye UMALLE FoNeMMn PasNNUnA MEXAY
reorpapcKk1Te permoHu.

AmepuKaHckuTe 6opcym 6sxa Cbe 3abeneuTesIHo NpeacTaBsHe, Nopasm No-CUAHUA
MKOHOMMYECKM pacTex OTKOIKOTO EBPONa, KaKTo 1 Nopasu NPOAbANKABALLOTO MONOKUTENHOTO
OTpaKeHMe Ha KOMYeCTBeHWUTe 061eKYeHUs OT CTPaHa Ha PegepanHus peseps.

AnoHckMAT GoHAOoB Nasap belle ¢ IMAEPCKO NpeacTaBAHe cpes, OCTaHaUTe PasBUTY Nasapy, BbB
BPB3Ka C O4aKBaHWATA 33 NpeAnNpPUEMaHe Ha arpecMBHa MOHeTapHa NoAUTHKa.

MpoTUBONONOXKHO Ha ToBa, EBponeiickMTe Nasapu 1 NpeMMHO Te3M Ha tor, ce NpeacTaBuxa
3HaYNUTENIHO NO-C1abo, BbNPEKM NO-HUCKUTE CU LEeHM KaTo A0, HO U NMOpajMn HOBUHUTE 3a
NpoAb/IKaBaLLaTa AbArosa Kpusa B EBpo3oHata, BogeLm MHGOPMALMOHHUA NOTOK B NOCAEAHUTE
AHW Ha TPUMeCeUmneTo.

NHaekenTe oT akummn B BPUK cbLLo ce NoHUKMXA OT CTPaxoBeTe Ha MHBECTUTOPUTE, Ye HMBaTa Ha
pacTex Ha PasBuBaluuTe ce nasapw e 6baaT no-cnabu oT MbPBOHAYaA/IHO O4AKBAHOTO.

B 3aMsHa, MHBECTUTOPCKUTE KanuTaam ce NPemMecTvxa Kbm no-maskute PassuBalum ce nasapu ot
6113KknA U3TOK 1 A3unA, LOBEKAANKM MHOTO OT TAX [0 BNEYaTaABaLLW nevanbm.

LLLaTCKMAT floNap NPUKIYM TPUMECEYMETO C NOCKbMNBaHe cnpamo EBPOTO 1 Haii-Beye cnpamo

OcHoBHa MHdOpMaALUs AinoHckata MeHa. C M3KNIOYEHNe Ha NeTPONa, LIeHUTE Ha CTOKOBUTE MHBECTULLMM Ce MOHMKMXA.

CTpyKTypa Ha dpoHaa UCITS IV Luxembourg
HeTHa COTIHOCT Ha aKTUBUTE
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Kaacose asinoBe B BbArapus

Postbank Postbank (BGN)
Banyta EUR BGN
ISIN Kop LU0316846921 LU0391049201
Bloomberg ticker LFFOFBR LX ELFBRPB LX
PeiiTuHr MorningStar 2-star -
[laTa Ha cTapTupaHe 18.12.2007 24.9.2010
AKTMBM (BbB BanyTaTa Ha Knaca) 303 653.37 3448.39
HCA/psn 0.7601 1.4815
Min HCA/asan (1 rog.) 0.6854 1.3358
Max HCA/asn (1 roa.) 0.7852 1.5303
TaKca 3a noKynka 2% 2%

Takca 3a 06paTHO M3KynyBaHe *0% > 2 rognHn ©0.5% - 1-2roa. *1%<1ropa.

Takca 3a KOHBepTUpaHe He ce Npuaara Takca 3a KOHBepTUpaHe
MnawaHe no 06paTHO U3KynyBaHe T+5 T+5
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the information contained herein: (1) is property to Morningstar, (2) may not be copied (save (i) as incidentally necessary in the course of viewing it on-line, and (ii) in the course of printing off single copies of web pages on which it appears for the personal
non-commercial use of those authorised to view it on-line), adapted or distributed; and (3) is not warranted to be accurate, complete or timely. This Morningstar - sourced information is provided to you by Eurobank Ergasias and is at your own risk. You
agree that Morningstar is not responsible for any damages or losses arising from any use of this information and that the information must not be relied upon by you the user. Eurobank Ergasias SA informs you as follows: (i) no investment decision should be
made in relation to any of the information provided other than on the advice of a professional financial advisor; (ii) past performance is no guarantee of future results, and (ii) the value and income derived from investments can go down as well as up.
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CTaTucTMKa Ha pucka

CraHAapTHO OTK/IOHEHue 11.76%

Var 8.81%

B uzuncaenuaTa Ha CTGHAODTHOTO OTKAOHEHME € U3MOA3BAHO
M3BOAKQ OT MOCAGAHMTE 12 meceuaq. AHaamsuTe Ha Var ca
603MDOHM HQ MeToA Ha MCTOpM‘ieCKGTG CHUMyAQUMS, M3MOA3BAKKHM
99% 30 MHTEPBAA HO AOBEPHE U UCTOPMYECKUTE AQHHM OT
nocaeanmte 12 meceua. Hupoto Ha VaR ce otHacs 3a
eaHomeceveH VaR.

PasnpeaeAeHue Ha nopTdenaa

AKuMK 96.3%

[Oenosutk, poHaose

napv4eH nasap, Kew 1 3.7%
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NpeacTasaHe Ha chboHAQ

KymynaTuBHO npeacTaBsiHe No Knacose Aanose

gl 03 13

Knacose ganose 3 mec. 6 mec. OT Hau. Ha 1rop. 3roa. 5ropa.
roavHaTta
Postbank 0.70% 3.09% 0.70% -2.56% -5.26% -9.74%
Postbank (BGN) 0.71% 3.10% 0.71% -2.56% n/a n/a
FoAuWHO NpeacTaBAHe NO KNacose Aanose
Knacose ganose 2009 2010 2011 2012
Postbank 79.93% 20.81% -23.71% 8.12%
Postbank (BGN) - - -23.59% 8.11%
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OCHOBHHU UHBECTULLUU
INVESCO GRTER CHINE EQTY - C 9.2%
HSBC GIF- BRAZIL EQUITY I-C 8.1%
JPMORGAN GR CHINA-A-AS 7.0%
SCHRODER INTL GREATER CHINA (C$-Acc) 6.9%
PF (LUX) GREATER CHINA-1$ 6.9%
PARVEST EQUITY BRAZIL-I 6.8%
FIDELITY-CHINA FOCUS FUND (Y$-Acc) 6.8%
BNY MELLON GL-BRAZIL EQUITY 6.7%
PF RUSSIAN EQUITIES (I$-ACC) 6.3%
FRANKLIN TEMP INV CHINA FD(1$) 5.6%

KaoHoseTe Ha lMoleHcka barka
IOpo6aHk bvArapus AA
besnaateH TeaedooH: 0800 18 000

www.postbank.bg

Eurobank Fund Management Company (Luxembourg) S.A.
www.eurobankfme.lu

Eurobank Asset Management M.F.M.C.

www.eurobankam.gr
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