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CogbpkaHue

KAKBW CATION3NATE OT B3AUMHIATE OHT0BE HA NOLLEHCKA BAHKA?

(POHLOBE AKLIMA / OHM0BE OBJIATALIAN

robanHu akuuu

rnobanHu obAuzauuu

(OOH/1 0T ®OHA0BE

robanHu Pa3BuBawu ce nasapu
KombuHauus akuuu

dokyc couuanHo omeoBopHu uHBecmuuuu
BanaHcupaHa kombuHauus CALLL USD
BanaHcupaHa kombuHauus fobaneH
rnobaneH HuckopuckoB

rnobaneH CpegHopuckoB

rnobaneH BucokopuckoB
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N36epeme Hali-gobpomo 3a Bac

NezeHga
Nugukamop puck/neuan6a no eBponeiickume peayrauuu:

OBVYAVHO NO-HICKA MEYATIBA OBVYAVHO NO-BHCOKA MEYATBA
Mo-Hucko HUBo Ha puck Mo-Bucoko HuBo Ha puck

< »
0/0/0]0] - 100,

Hucvk, cpegeH uau Bucok puck, cbaanacHo kamezopuume no-2ope:

1-2 > Hucvk | 3-4-5 > cpegeH | 6-7 > Bucok

Bceku poHg e pasnpegeneH B onpegeneHa puckoBa kamezopus — om 1 go 7, kamo 1 e Hau-Huckomo, a
7 e Hau-Bucokomo HuBo Ha puck.

Tasu kamezopus ce onpegeas om HUBomo Ha BornamuAHOCM 3a nocAegHUME 5 20guHU.
BonamuaHocm e BeauuuHa, kosmo uamepBa konebaHusima B ueHume Ha gageH ¢oHg.

CaegHama ma6auua nokasBa 3aBucumocmma mexkgy BonamuaHocmma u
cmoiHocmma Ha uHgukamop puck/neuyan6a:

MumepBanu Ha
BonamuaHocm

MHgukamop

0% - 0.49%

_ 2% . 499%




KakBu ca nonzume om BsaumHume ¢oHgoBe Ha
MoweHcka 6aHka?

MexgyHapogHo npegcmaBsHe u EBponeticku koHmpoa

®oHgoBeme Hu ca pezucmpupaHu B Alokcembype, cobenacHo EBponetickama gupekmuBa 3a koanekmuBHu
uHBecmuuuu u npexBopaumu ueHHU kHwka (UCITS) u ocBeH B Bvazapus, me ce npegnazam u Ha
gpyau hasapu.

BsaumHume ¢oHgoBe, npegnazaHu om [MoweHcka 6aHka, ce koHmpoaupam kakmo om
Nlokcembypackama komucus 3a Hag3op Ha ¢uHaHcoBus cekmop (CSSF), maka u om Bvazapckama

komucus 3a ¢uHaHcoB Hagsop (KOH).

Jocmon go Bcuuku ocHoBHU poHgoBu Gopcu no cBema — PazBumu
na3sapu, HoBa EBpona, HoBoBv3HukBawu na3apu

B3aumHume ¢oHgoBe om MoweHcka baHka npegnazam zoaamMo pasHoobpasue om UHBECMUUUOHHU
BbamokHocmu u omzoBapsm Ha meHgeHuuume Ha nasapa, kamo nokpuBam pasauyHume munoBe
uHBecmumopcku npoduau u Bcuuku ocHoBHU BugoBe uHBecmuuuoHHU akmuBu — akuuu, obAuzauuu,

UHCMPYMEHMU Ha napuyHUme nasapu u gpyau.

Ygo6HuU cxemu Ha mpaHcakuuu
(DoHgoBeme om MoweHcka 6aHka npegnazam peweHue 3a Bkyca Ha Bceku uHBecmumop: gupekmHa
egHokpamHa uHBecmuuus, CnecmWHBecm (kombuHauus MeXkgy CpoueH geno3um U uHBecmuuus) u
MaaHVHBecm (peayaspHo aBmomamuuHo uHBecmupaHe ¢ Bo3amokHocm 3a yyacmue u € No-mMaku cymu).
Mokeme u ga koHBepmupame ganoBe 6e3 gonbAHUMEAHa makca.
MpodecuoHanHo o6cayrkBaHe u AeceH gocmon
Mimame gocmbn go npodecuoHanHo obeaykBaHe upes gobpe pazBumama Hu kaoHoBa mpexka.

JdaHbuyHU o6aekueHua*

Hoxogume Bu, noayueHu om uHBecmuuuu BvB B3aumHu $poHgoBe, ca ocBobogeHu om gaHbUHO 0bAa-
2aHe.

*[aHbuHomo obaazaHe 3aBucu om konkpemHume obcmosimeacmBa, cBbp3aHu ¢ kaueHma u Moxke ga ce npomeHs B Gbgewe.



KonkypenmHa cmpykmypa Ha makcume

Cnpsmo cxogHu B3aumHu ¢oHgoBe, npegaazaHu Ha Bbazapckus nasap:

Takcu 3a obpamHo uskynyBaHe

Mepuog Ha npumexkaBaHe
Ha ganoBeme

Takcu 3a r Mo-manko MoBeue om

®oHgoBe npegaazaHu B Bbazapus Baayma il J omi2lzogunt 2 20guku

4

OOHA FAOBAAHW AKLINA EUR/USD/BGN 1.75% r

FAOBAAHW OBAUTALINA EUR 1%

TAOBAAHM PA3BVBALLIV CE MA3APU EUR 2%

KOMBWHALINA AKLI EUR 1.5%

(DOKYC COLMANHO OTTOBOPHW UHBECTULIN EUR/USD 2%

BAAAHCUPAHA KOMBUHALINA CALLL USD usD 1.5%

BAAAHCUPAHA KOMBUHALIMA FAOBAAEH EUR 1.5%

FAOBAAEH HNCKOPUCKOB EUR/BGN 1.5%

FAOBAAEH CPEJHOPUCKOB EUR/BGN 1.5%

FAOBAAEH BUCOKOPUCKOB EUR 2%

Hy>kHa Bu e noBeue uHpopmayus kak ga uHBecmupame?

3anoBagaume B Hau-ygobHus 3a Bac kaoH Ha baHkama u Hue we Bu cbgelicmBame ¢ uHpopmauus,
npodecuoHaAHO OMHOWEHUEe U aHzakupaHocm.



(DoHgoBe akuuu / PoHgoBe obAuzauuu

FnobanHu akuuu

MHBecmuuuoHHa ueA u noaumuka PasnpegeneHue Ha nopmdeiina

Wmanus 1,07% Pycus 0,68%
MHBecmuuuoHHama ueA Ha nogdoHga e ga uHBec- EBpona 1,11% NpaaHgusi 0,59%

mupa akmuBume cu npegumHo 8 akuuu u gpyau Benaus 0,37%

ekBuBaneHMHU ueHHU kHuka Ha komnaHuu, npuemu Kurop 0,05%
Ha oduuuanHU nasapu uau mbpayBaHu Ha peayaupa-
HU nasapu B pazBumume gbpkaBu Ha EBpona, CALL| Hugeprangus
u Asus.

Vicnanus
1,48%

AnoHus

HuBo Ha puck 7,74%

ololololo]  Jo s en
12,94%

OpaHuus
14,45%

FnobanHu obAauz2ayuu

MNHBecmuyuoHHa ueA u honumuka PasnpegeneHue Ha nopmdeuna

MHBecmuuuoHHama ueA Ha nogdpoHga € ga UH- Kew u gp.
Becmupa akmuBume cu npegumHo B npexBopAu- r'g*:g:gmz*;'::;j akmuBu/nacuBu 3%
Mu obAuzauuu (npegumHo gbpkaBHu obAuzauuu u

kopnopamuBHu obAuzauuu ¢ UHBECMUUUOHEH peu-
muHg), emumuparu B8 EBpona u CeBepHa Amepuka,
npuemu Ha opuuUaAHU na3apu UAU mbpayBaHu Ha
pezyAupaHu nasapu HaBcskbge no cBema.

HuBo Ha puck

KopnopamuBHu

obAuzauuu 28%
MopkaBHu
obAuzauuu 62%




N

(oHg om hoHgoBe

FAno6anHU pa3BuBawu ce nasapu

MHBecmuuuoHHa ueA u hoaumuka

MHBecmuuuoHHama ueA Ha nogdoHga e ga uHBec-
mupa akmuBume cu npegumHo B gsnoBe Ha KNC u/
uAu gpyau konekmuBHu cxemu, koumo uHBecmupam
npegumHo B akuuu Ha komnaHuu, mbpayBaHu Ha ka-
numanoBume nasapu B Bpasuaus, Pycus, Kumau u
MHgus ufuau akuuu Ha komnaHuu, 3HaYUMeAHa yacm
om Yuumo npuxog e npugobum Ha me3u nasapu. Lle-
AeBu cxemu 3a konekmuBHu uHBecmuuuu Mo2am ga
6vbgam ¢oHgoBe om omBopeH mun, mbpayBaHu Ha
¢$oHgoBu bopcu (ETF’s).

HuBo Ha puck

0/0]0]0] - 10l

Komb6uHauusa akuuu

PasnpegeneHue Ha hopmdeuna

EBpona, bAausvk
Mamok u Appuka 8%

Op. gopkaBu 9%

Asus 72%

MHBecmuuuoHHa ueA u hoanumuka

MHBecmuuuoHHama ueA Ha nogdoHga e ga uHBec-
mupa akmuBume cu npegumHo 8 ganoBe Ha B3aumHu
doHgoBe u/uau gpyau konekmuBHU uHBecmuuuoHHU
cxemu, koumo uHBecmupam 2aaBHo B akuuu. leo-
2padckume pezuoHu, B8 koumo ce uHBecmupa, ca
npegumHo Ha pas3Bumume cBemoBHu na3apu -
CALLl, 3anagHa EBpona u AnoHus.

HuBo Ha puck

OOOOWOO®

PasnpegeneHue Ha nopmdoeulna

AnoHusa 5% Topuus 2%

Pa3BuBawu ce nasapu
u gp. cmpaHu 12%

EBpona 19%

CALLl 61%




®okyc couuanHo omz208opHU UHBecmuuuu

MecmuuUOHHa ueA u nonumuka PasnpegeneHue Ha hopmdeuna

MogdoHgbm ueAu ga npegocmaBu CpegHO/gbA2OCPOUHO Ha-
pacmBaHe Ha kanumaaa, nocpegcmBom kombuHupaHe Ha
obwa Bv3Bpbwaemocm c Hal-Bucokus BvaviokeH ¢okyc

Bopxy dpakmopu Ha okonHama cpega, CouuanHO 0m20BopHO U R
ycmouuuBo ynpaBaeHue, ocuzypsiBauku npeBec Ha couuanHo oaatu

'a3bubawu ci
omzoBopHo uHBecmupaHre. 3a ga nocmugHe moBa, nogdoH- mapfu A
gom we cnegBa 2vBkaBa cmpameaus 3a anokauus, uHBec- gp. cmpaku 10%

mupauku npegumHo B ganoBe Ha B3aumHu ¢oHgoBe, koumo
u3nvAHsBam maka nocoueHume kpumepuu.

QoHgbm mMoke ga usnoa3Ba gepuBamuBu, 3a ga NoHWwku Bos-
geticmBuemo Ha nasapHUmMe NPoMeHU UAU npomeHU BbB Baaym- EBpona 28% CALLL 56%
Hume kypcoBe Bopxy npegcmaBsHemo my u Moke ga uHBecmu-
pa gupekmHo B 6aHkoBu geno3umu U UHCMPYMEHMU Ha NapuyeH
nasap.

HuBo Ha puck

0J0/0]0] - 100,

BanaHcupaHa kom6uHauua CALL, USD

\(rleecmuuuorma ueA u honumuka

MogpoHgbm ueAu ga nocmuzgHe cpegHocpouHa/
gbA2ocpouHa kanumanoBa nevanba upes ymepeHa,
HanaHcupaHa uHBecmuuuoHHa ekcnosuuus kom pas-

PasnpegeneHue Ha hopmdeuna

AuuHU knacoBe akmuBu ¢ ¢pokyc CALLL, Bkalouumen- ‘Nenosumu, hoHgoBe
Ho akuuu, obAu2auuu, umomu, cmokoBu uHBecmuuuu "i’;‘éf; g:g:”'
u napu 8 6p0l]. u ekBuBareHmu 17%

HuBo Ha puck

Akuuu 50%
Obauzauuu 33%




(oHg om hoHgoBe

BanaHcupaHa kombuHauusa Frno6aneH

MHBecmuuuoHHa uena u nonumuka

MHBecmuuuoHHama ueA Ha nogdpoHga e ga npegoc-
maBu ymepeHo gbA20CpPOYHO HapacmBaHe Ha kanu-
mana, npegocmaBsaiku koHcepBamuBHa, banaHcu-
paHa ekcnosuuus kbm obAuzauuu, umMomu, cmokoBu
uHBecmuuuu, akuuu u napu 8 6pou. MHBecmupa ak-
muBume cu npegumHo B8 gsnoBe Ha B3aumHu $poHgo-
Be u/uau gpyau konekmuBHU uHBeCmMUUUOHHU Cxemu,

BkA. poHgoBe, mvpayBaHu Ha bopcu (ETFSs).

HuBo Ha puck

00]0] - 10/0]0,

F'no6aneH HuckopuckoB

PasnpegeneHue Ha nopmaoeuna

Menosumu, ¢poHgoBe HegBuwkumu umomu 5%
napuveH nasap, napu 8
6pou u ekBuBareHmu 9%

CmokoBu
uHBecmuuuu 12% Akuuu 40%

Obnuzauuu 34%

MNHBecmuuyuoHHa ueA u nonumuka

®oHgbm ueau ga npegocmaBu cpegHO/gbAZ0CPOUHO
HapacmBaHe Ha kanumaaa, nocpegcmBom koHcep-
BamuBHa, banaHcupaHa UHBecmuuuoHHa ekcnosu-
uus kom pasauuHu knacoBe akmuBu upe3 uHBecmu-
paHe B ganoBe Ha B3aumHu ¢PoHgoBe u/uau gpyau
konekmuBHU uHBecmuuuoHHU cxemu, uHBecmupauwiu
8 napu 8 bpou, obAuzauuu, akuuu, umomu u cmokoBu

uHBecmuuuu.

HuBo Ha puck

00] : |0I0]00,

PasnpegeneHue Ha nopmdeulna
Cmoku 3%

Akuuu 16%

Henosumu, $¢oHgoBe

napuveH nasap,
napu 8 6pou
u ekBuBaneHmu 49%

Obauzauuu 32%



F'no6aneH CpegHopuckoB

MHBecmuuuoHHa uea u nonumuka PasnpegeneHue Ha hopmdoeunra

QoHgom ueAau ga npegocmaBu CpegHO/gbA20-
CpouHO HapacmBaHe Ha kanumaaa, nocpeg-
cmBom ymepeHa, banaHcupaHa uHBecmuuuoHHa Cmoku 7%
ekcnosuuus kom pasauuHu knacoBe akmuBu upes
uHBecmupatre B ganoBe Ha B3aumHu ¢poHgoBe u/
uAu gpyau konekmuBHu uHBecmuuuoOHHU Cxemu,
uHBecmupawu 8 akuuu, obAuZauuU, uMomMu, cmo- “e::'f;‘::; f::f:se

koBu uHBecmuuuu u napu 8 6pou. B gonbAHeHue, napu 8 6pou 0 Akuuu 40%
¢doHgbm Mmoke u noHskoza we uHBecmupa gu- ekBuBanermu 25%

pekmHo B 6aHkoBu geno3umu u UHCMpyMeHMu
Ha napuueH nasap.

HuBo Ha pUCk O6auzauuu 29%

0J0]0] - 10,00

F'no6aneH BucokopuckoB

MHBecmuuyuoHHa ueA U hoaumuka PasnpegeneHue Ha nhopmdelina

®oHgbm ueAu ga npegocmaBu cpegHO/gbAZ0CPOUHO OBAuzauuU 5%
HapacmBaHe Ha kanumaaa, nocpegcmBom azpecuB-
Ha, banaHcupaHa uHBecmuuuoHHa ekcnosuuus kbm
pa3auuHu knacoBe akmuBu upe3 uHBecmupane 8 gs-
AoBe Ha B3aumHu ¢oHgoBe ufuau gpyau konekmuB-
HU UHBecmuUUUOHHU cxemu, uHBecmupawu B akuuu,

Henosumu, poHgoBe
obauzauuu, umomu, cmokoBu uHBecmuuuu u napu 8 napudeH nasap,
6pou. B gonvAHeHue, poHgbm Moke u noHskoza we napu 8 6pou

u ekBuBaneHmu 13%
uHBecmupa gupekmHo B8 6aHkoBu geno3umu U UH-

CmpyMeHmMuU Ha napuyeH nasap.

Cmoku 8%

HuBo Ha puck Akuuu 74%

OOOOOO®




MHpopmupame Hacmosuwume u NomeHuuaAHUme uHBecmumopu, Ye cmouHocmma Ha ganoBeme Ha ¢poHgoBeme u goxogbm om max Mozam ga
ce noHwkam, neyanbama He e 2apaHmupara u uHBecmumopume noemam pucka ga He BbacmaHoBsm uHBecmuuusima cu B nbAeH pasmep.

MHBecmumopume HacmosmeAHo ce cbBemBam ga ce 3anosHasm BHumamenro ¢ Mpocnekmume Ha (AD) u (AD) PoHg om doHgoBe,
KalouoBama uHpopmauus 3a uHBecmumopume u nocAaegHume GuHaHcoBu omuyemu ¢ ueA BaemaHe Ha UHGOPMUPaHO UHBECMUUUOHHO
peweHue npegu ga HanpaBsam uHBecmuuus BbB GoHgoBeme. Te Mozam ga ce 3ano3Hasm CbC CNOMeHamume no-2ope gokymeHmu Ha
bvazapcku e3uk Ha uHmMepHem cmpaHuuama Ha ,lOpobank Boazapus“ ALl - www.postbank.bg uau Ha xapmueH Hocumen 8 oducume Ha
MoweHcka 6aHka Bceku pabomeH geH om 08:30 go 17:00 u., kakmo u Ha aHzAautcku e3uk Ha uHMepHem cmpaHuuama Ha ynpaBasBawomo
gpy>kecmBo — Eurobank Fund Management Company (Luxembourg) S.A. — www.eurobankfme.lu, uau ga ce cBop>kam ¢ Bankama Ha meaepoH
0700 18 555. Mamepuanbm e camo ¢ UHGOPMaUUOHHA UeA U hocoveHama uHdopmauus He npegcmaBasBa npenopvka 3a uHBecmupare no
CMuCbAa Ha npuaokumomo 3akoHogamencmBo. MiamoyHukbm Ha uumupaHama uHdopmauus e Eurobank Fund Management Company (Luxem-
bourg) S.A.

*gaHHume ca akmyanHu kbm 31.12.2021 a.

Meuam: mapm 2022 2.



