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BAKHA BEJIEXKKA

Tosu mpocnekt (“IlpocnekTbT”) Cchabpka uHpopMmarums 3a “(JIO)” (“@oHabBT”), KOSATO €IuH Objaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 1101 BHUMaHHEe Npe/u J1a MHBeCcTHpa BbB DoHaa U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huro npenocrasHeto Ha [Ipocrnekra, HUTO Apyrara Moco4eHa TyK HHPOpMaIs, ClIeBa Ja Ce Bh3IprUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TYK HH(OpMALUS € TOYHAa KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MPEACTaBIsABa MPEAJIOKEHHE 3a MpOoJak0a WM MOKaHa Jia Ce HAIpaBH MPEIOKCHUE 3a
MoKymka Ha 1sutoBe oT @oHpa (“/IanoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TMpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHu OT AbpxkaBara, MeHWJkbpa Ha MHBeCTULUUTE, baHkaTta nemnosurap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE MU OPTraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKyMEHTHTE, TIOCOUYEHH I10-HATaThK B HETO, BBB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPEJIOKEHHUE, KATO — B CIIy4ail de TakaBa MH(MOPMAIIHS WU N3SBICHHUS ObAaT NaJcHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HalpaBeHH 1O O(UIIMATHUS 32 TOBA PEll.

Pasmpoctpanennero Ha [IpocmekTa W/WiaM MpemiaraHeTo W mOpoaaxbata Ha JlsmoBeTe B ONpEACICHU
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YpaBisBamoTo Apy>KeCTBO, 110 CBOSI IIPEILIEHKA U B ChOTBETCTBHE C IPMIOKUMUTE pa3nopendu Ha [Ipocnekra,
mpaBuiara 3a ynpasiaerue (“IIpaBuiaTa 3a ynpasJjienue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
pEeTUCTpUpa TPEXBBPISHE B PETUCThpa HAa IMPUTEKATENNTE HAa [470Be (KakTO € OmHcaHo TykK) BBbB DoHAa WM
NPUHYJUTEIHO J1a 3Ky oOpatHo JlsuioBe, NpuIoOUTH B IPOTHBOpEYHe ¢ pasnopendute Ha [Ipocnekra, [IpaBunara 3a
YIPaBICHUE WM TPHIOKUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHst. CbBETHT Ha TUPEKTOPUTE MIOEMA ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKIHNA. VIHBecTHTOpHTE cienBa J1a ce MHPOPMHpAT M J1a c€ KOHCYITHPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJIyTa W/WIIM U3UCKBAHMS 32 KOHTPOJI BbPXY 0OMsHATa, KOUTO MOXe Jja ObJlaT yCTAHOBEHH OT 3aKOHHUTE Ha TbPKaBUTE
Ha TAXHOTO T'PaXXJaHCTBO, NpeOMBaBaHE WJIM IOCTOSHEH aJpec/Cefaiuiie, M KOUTO MOXeE Ja ca NMPWIOKHMU KbM
pu100MBaHETO, OKYIIKATa, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYITyBaHe WIH OTUY>K/1aBaHETo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUPAT OT HUKOS AbpiKaBHA WJIN JIpyra arcHuus.

OcCBeH aKko He € H3PUIHO MTOCOUEHO IPYTo, BCHUKH pedepeHInn B To3u 1okyMeHT KbM “EUR”, “EBpo” wim “€”
Ce OTHACHAT J0 €MHHATa BallyTa Ha EBpomnelckus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 1eNus paboTeH feH U B JltokcemOypr, u B ['bpiins. Pedepeniiuute kbM yacoBe
ca pedepenimu kKbM L{eHTpaTHO €BpOIICIICKO BpeMe.
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YrpasisBauio Ipy:KecTBO

“lOpo6ank ®anx MennxkMbHT Kamnean (JIrokcemOypr) C.A.” (Hakpartko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)
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CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbaT Kamnean (JIrokcemOypr) C.A.” (“CbBeThT Ha
OUPEKTOPUTE”) CE CHCTOH OT CIICAHUTE JIUIIA:

r-H AramemHoH Kotpo3oc ['maBen m3meiHuTeneH mupexrop Ha “FOpobdank Acer MeHHIKMBHT MIOUyBiI
®annc MennmxmpHT Kammesan EAJ]” (Eurobank Asset Management Mutual Fund Management Company
Single Member Société Anonyme)u ['nmaBeH usnmbnnuteneH nupektop Ha “lOpobOank ®Dann MeHHIKMBHT
Kamnbau (JTrokcemOypr) C.A.”, Ilpencenares Ha ChbBeTa Ha TUPEKTOPUTE

r-u ['eopruoc Bnaxakuc, Yrpasnssain aupexrop Ha “FOpobank ®ana MennukmMbHT KaMrbHu
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3aMmecTHHK-TIpencenaTes
Ha CbBeTa HA IMpPeKTOpHUTE

3amecTHHK-TIpe/icenaTen Ha 6opaa Ha aupekropute , Jupexrop

r-xa Enenn Kopuna, samectHuk-npescenaten Ha 6opza Ha aupekropute Ha Eurobank Asset Management
Mutual Fund Management Company Single Member Sociét¢ Anonyme, 1upeKkTop

r-ka Mapust Kosera, PorkoBoauren ,IIponaxou* na “lOpobGank Acer MeHUTKXMBHT Mrouybn Danzc
Menumxkmbar Kammeuu“ EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), [lupextop

r-H Axmiaedc Croruoray, [ maBen meHnmkbp Ha “lOpobank Acer MeHMmKMBHT Mroaysn @annc MeHHIKMBHT
Kammpan™ EAJ] (Eurobank Asset Management Mutual Fund Management Company Single Member Société
Anonyme), lupekTop

r-H Apucromennc IlanareopraxkomyJioc, YieH Ha 6opa Ha qupeKTopute, [ eHepaieH MEeHUIKBp, PprkoBoanTe N
Ha otnen MHBecTnnnu u KopropatuBHa crparerus Ha Eurobank Asset Management Mutual Fund Management

Company Single Member Société Anonyme, JIupexkTop

1-p Jumurpuoc . Tomaxkoc, I[Tpodecop no Ipunoxua nkoHomeTpusi, Kateapa mo busnec agMuuucTpanus,
HanmonanHo yyunuiie o UKOHOMHKA U TOJIMTUYECKN HAYKH B ATUHCKUS yHUBEpcUTET, He3aBuCHUM IMpeKTOp

r-H Auapeac 3om0anakuc, [Ipeqnpuemad BpB puHAHCOBHTE KOHCYNTannH, He3aBucHM TMpPEKTOP

Hapnsopan 1una Ha YnpapasiBalmoTo ApyxKecTBO

r-H AramemHon Kotpo3oc [1aBen uznbiauTenex nupextop Ha “FOpobank Acer MeHuKMBHT Miouybi danic
MenmmxmbaT Kammeaun EAJ1” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme)n I'maBeH m3mbaHuTeNneH aupekTop Ha “FOpobank Pannx MeHumKMBHT KaMmbaH
(JTroxcembypr) C.A.”, Ilpeacenatesn na CbBeTa Ha JUPEKTOPUTE

r-H I'eopruoc Baaxakuc, Yrpassai aupekrop Ha “lOpobank @anx MennmxmbaT Kammean (JIrokcemMOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-H unue IIupon, PrrkoBonuten ,,Puck n 3akoHocro6paznoct™ Ha “lOpobank ®@ang MeHnmkmMbpHT KaMsHI
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka genosurap, [IKW AnmuancrpaTtop n JIlokceMOyprcky areHT 1o mialaHuaTa
“lOpo6ank [paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)
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“lOpobank Acer MernmxMbHT Miouybn @ann MenumxmbaT Kammsau EAJT”

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Craguy” Ne 10, GR 105 64 Atuna

Onuropu Ha PoHIA U HA YNPABJIABAIIOTO APYKECTBO
KPMG JlrokcemOypr KoormepatuBHO ApyKeCTBO

(KPMG Luxembourg, Société Coopérative)

oyn. xon @. Kenenn, 39
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CBbIBbP)KAHUE

1. CTPYKTYPA HA @WOHIA .coiiiiiiiiiiiiiiiiiintieiieiatiettietiecstteciesstiassssscsacsssscsasscsscsssscsssssssasensssene 7
2. CPOK HA ®OHJIA U TIOJA@OHIOBETE. .....ccutiitiiiiiiniiiiiiiiiiieiiieitiittieistiacietacsecsecacsesssscsscncnnsses 8
3. AHBECTULUOHHMU IEJIA U TIOJUTUKHU 9
3.1. OO01M pa3nopeou, BATUIHN 32 BCHUKU [TOAMDOHIOBE. ... .ecvieiieiieieeieciiesieeit ettt ee e seenae e e 9
3.2 MHBecTHIIMOHHA 1€ W TOJIUTHKA, CHCNU(UYHHA PUCKOBH (GakTopH, pedepeHTHa BaixyTa, mpodui Ha
WHBECTUTOPHUTE BBB BCCKU LLOMIMOHIT. ... .eevvieetieiiieeietietieieetesitestesitesteeteesteensessaeseesseensesssesssessnesseenseensennsenns 13

4. AHBECTULHIUOHHU OI'PAHUYEHUS 13
4.1. JIOTTYCTHME QKTHBH . .......veeeuteerureereteesseesteessstesateesseesnseesseesnseeenssesnseesssesnseeeseesnseeenssesnseesnssesnseeesssesnseeenssesnnees 13
4.2. OrpaHudeHus IpU UHBECTUPAHE, IPUIOKUMHU KbM JOIYCTHUMHUTE AKTUBH .....eoovvereenreerenrenerenieenieenseenneenens 18
43. JIVIKBUIITHUL QKTHBH . ... .eeeuveeeuteerteenteesseesueeestesteessseesnseesnseesssesenssesssssnssesnsessnseesnsesenssesnsesesssesnssesnssesnseeensesnnees 21
4.4. HeEPa3PEIIEHN MHBECTHLIMHI. ......cccuveeeutteruieeaetenteeettesteeetee sttt sseeeabeesbeesabeeebaesabeeenbeeaabeeeaseeenbteenaaesneeenseeennees 21

5. HETOEPOCHBECTHA THhPI'OBUS U “MAPKET TAUMMHI” 21
6. ISAJIOBETE .......... 22
6.1. ®dopma, COOCTBEHOCT U MPEXBBPIITHE HA JISTIOBE ...c.vieuvieiiieiieiiieiiesieeieeteeteeeeesteesteebeesseessessaesenesseesseesseensenns 22
6.2. MBIABAHE HA JIMTTOBE ......uvviiiiiieieeeiiiiee e e ettt e e ettt e e e e e e ettab e e e e e e e eeaaraeeeaeeeeeesassaaeeeeeeeaastaseeeeeeeaansteseeeaens 22
6.3. OrpaHu4eHHs BbPXY U3AABAHETO HA JISTIOBE ...cc.veiruiiiiiiiiiieiiieeriiee sttt ettt et et e 24
6.4. OOpaTHO MBKYITYBAHE HA JISITOBE ....c.ueeueeuiieuiieuieetietieteenteenteeitesaeesuee st eneeeneeeneeeseanseenteenteeneesmeesseesneenseenseenseens 24
6.5. KOHBEPTHPAHE HA JISIIOBE ...ccuvieiiiiiiieiiie ettt ettt ettt ettt ettt ettt s bt e bt s bt e sabe e bt e e saaeebteenabeenaees 26

7. HETHA CTOMHOCT HA AKTUBHUTE 27
7.1. MN3unciaenne Ha HETHA CTOMHOCT HA AKTHUBITE HA ST ...coeevvueeeneeeeeeeeeeeeeeeeeeeeaaeeeeeseeeseaaneneseesessssanaesesessnsnnnnns 27
7.2. BpemenHO crmpaHe Ha HW3YHCIIsIBaHETO Ha HeTHa CTOMHOCT Ha akTHBUTE W EMHUTHPAHETO, OOPaTHOTO
U3KYIYBAHE H KOHBETPHPAHETO HA JISITOBE. ....c.veeveenrieneeaneeansesseesseesseanseeseanseansesseanseeseensesnsesssesseesseessesnsesnseens 29

7.3. [TnaBaria MPEOMEHKA (SWING PIICINZ).....eervierierreereerreerteereeseeseseeseesseesseessesssesssessasssesssesssesssesseesseessesssesssenns 30

8. TAKCHU U PA3XO/JI1 HA ®OHJA 32
8.1. Bb3HarpaxkieHus 3a ynpaBICHUE U 32 TTOCTUTHAT PEBYIITAT ..eeuvvervreerurerureessressseeensneenseeesssesssseesssesnseeessesnnnes 32
8.2. Takcu Ha AIMUHUCTPATUBHUS U PETUCTPAITUOHEH ATCHT ....eervveerereerereennreenreenseesseesseesseessessssesssseesssesssseens 32
8.3. Bb3HarpakIeHUsT HA BAHKATA TETIOBUTAD ....veeevreeureetreerireeieeenireesteeessaeeseeensnesseeesssesnseessssesnsseesssesnsseesssesnnnes 33
8.4. JIOMBITHUTETHU Pa3X0/IU, KOUTO Ca 32 CMETKA HA DOHIA ..c.vveeuereeiieeiieeiieesiieeieeeniaeesteeeseressneensnesnsseesssesnnnes 33
8.5. Criopa3yMeHHUSI € KITAay3a 3@ “SOTt KOMUCHOH ... .. \iutitit ettt ettt et ettt et ettt e e et e e et ereeeneenenens 34

9. MOJIUTUKA HA PA3IIPEJEJIEHUE 34
10. YIIPABJIEHUE, AIMUHUCTPUPAHE U TUCTPUBYIIUSA HA ®POHIA 35
10.1.  VIOPABIABAIIO JAPYIKECTBO ...cuevervrenreemrienreanreairenteeteenteesneeesesssesueesseenseesseesseasseessesseenteenseseneessessnesunesseesseesseeseans 35
10.2.  MEHHIKDD HA HHBECTHIIIHTE ... veeuvveesereesreesreenseeanseeessesssseessesasseesnsessnssesnsesesssesssesessessssesassessnsssesssssssssenseesss 36
10.3. baHKa JeNO3UTAP ¥ ATEHT IO TUIAIITAHFIITA ... .ccuvveevreenrreerureenseeasreeseeesseessesasssesssesassessnsesassessnsesessessssessssessnns 36
10.4.  AJIMHHHUCTPATHBEH ATCHT H PETHICTPATOP ..ccuvveeviieiieeiieeitieeteeerireeteeesteesteeeseesssaeeseesnseeenseesnsesanseessessnseesnes 38

L0 T 1§ (o 5) % (04 ) ) SO RRRPRRRTRNt 38
10.6. Opuropu Ha DoHAA U HA YTIPABIABAIIOTO IPYIKECTBO ...vvverurreenerernrreeeresseeensnessseeesseessseeensessnseessssessssssseesnes 39
11. IPUJIOXKUMO IMTPABO U KOMIIETEHTHOCT 39
12. O®PUIINAJIEH E3UK 39
13. JAHBYHO OBJIAT'AHE 39
13 . DO HIIBT ettt nnnnnnnnn 39
13.2.  JIaHBYHO OOTATAHE B JIFOKCEMOYPT ....uvveevieiiieetieeiteeeteeeseteeteeesseesseeesssessseeesssesssaeasseesssesesessnsessnsessnsssenseesnes 39
13.3.  TIPHTEHKATEIH HA JIFITOBE. ....uvietreetiieeeeeitteesteeeteeesteeeteeeteesnteeesseessseeesseesnseeaseesnsaeasseesssssenseesnsseenseesnsseenseesnes 40
13.4. lanpueH 3akoH 3a gyxkaectpanaute cMeTku (Foreign Account Tax Compliance Act/FATCA) .......oeevene. 40

13.5. O6m crargapt 3a npegocraBsHe Ha nHGopMarwst (Common Reporting Standard, Cranmapt CRS)...............

14. CHETOBOJHA I'OJIMHA

42



15. HH®OPMAIUSA 3A ITIPUTEXATEJIUTE HA JIS1IJIOBE
16. HIPEJOTBPATABAHE HA U3IIPAHETO HA TAPU 1 ®UHAHCUPAHETO HA TEPOPU3MA

16.1 PETUCTHP HA JEMCTBUTEJHUTE COGCTBEHUIIA HA ®OHJIA (RBO Register)

17. JOKYMEHTMU HA PA3IIOJIOKEHUE 3A ITPOBEPKA

HNPUJIOKEHUA
IMPUJIOKEHME 1
IMPUJIOKEHHUE 2
IMTPUJIOXEHMUE 3
IMTPUJIOXEHME 4
MMPHUJIOXEHMUE 5
MMPHUJIOXEHMUE 6
IMPUIJIOXEHMUE 7
IMTPUJIOXEHMUE 8§
IMPUJIOXEHME 9

MMPUJIOXEHMUE 10

IMPUJIOXEHMUE 11
I[MPUJIOXEHMUE 12
MPUJIOXEHMUE 13
ﬁPI/IHO)KEHI/IE 14
MMPUJIOXEHMUE 15
I[MPUJIOXEHME 16
[MPUJIOXEHMUE 17
[MPUJIOXEHMUE 18
MMPUJIOXEHMUE 19
MMPUJIOXEHMUE 20
MMPUJIOXEHMUE 21
[MPUJIOXEHMUE 22
MMPUJIOXEHMUE 23
MMPUJIOXEHMUE 24

MMPUJIOXEHMUE 25

(JId) AKIIN — @OH/I TJIOBAJTHU AKIIMM .....oniniiiiiiiiii e

(J1D) AKLIM — @OH TPBIIKA AKLIAT ...

(JI®) ®JIEKCH AJIOKAIWA I'BPLIKH OOH ...

(J1d) GOH/JT JOXO/, TUTIOC B IMATCKM JIOJIAPH ..o
(J1®) ®OHJ] AOXO TUTFOC B EBPO ..ot
(JI®) ®OHJ] ABCOJTFOTHA BB3BPBILAEMOCT ......ooooiieiiiiiiieeeieeeee e
(J1d) ®OHJ] TPBLKU JTbPKABHU OBJIUTALIM ...,
(J1®) GOHJT TAPUYUEH IMA3AP — PE3EPB .........ccoiiiiiiiiiie oo,
(J1d) GOHJ] TTIOBAJIHU OBJIUTALMM ...

(JId) ®OHA I'PBIUKU KOPTIOPATUBHUW OBJIMTALNU .......coeoviiiiiniiiiiiene,

(JI®) ®OH/ CITEIMAIJIHA HEJI @OPMVYJIA AKIIUM MHJAEKCT ...... .....ocooeaean.

(JI®) ®OHA CIIELIMAJIHA LEJ @OPMVYJIA AKIIUM MHAEKCII ...t

(JId) ®OH/ CITELIMAJIHA LEJI ®OPMVYJIA AKIIMW UHJAEKCIII ...........coonenee.

(JId) ®OHJ CITUCBK ,,A“ BUCOKOJOXOAHU UHCTPYMEHTU

(JId) @OHA B OBJIMT'ALIMN C HEJTEBU TTAZIEXK ..ottt

(JI®) ®OHJI B OBJIMTALIUM C LEJIEBU HAJEXK IT ...,
(JI®) ®OHJI B OBJIMTALIMN C LEJEBU HAJEX L.,
(JI®) ®OHJ| CLIELIUAJTHA LIEJI JIUJEPCKUY TEYAJIBY ..o,
(JI®) ®OH/I B OBJIMTALIMN C LEJIEBU TTAJIEMK IV .. oooooveeeeeeee e,
(JId) ®OH/I B OBJIMT AL C LEJEBU HATEXK V ..o,

(JId) ®OH/JI CTIELITUAJIHA TEJI JIMAEPCKU ITEHYAJIBUA 11

(JI®) ®OHJ] B OBJIUTALIU C LEJEBY TTAJIEXK VL......oeeoveeeeeeeeeeeeeeceee e, 1

(JI®) ®OHJ B OBJIMT'ALIMN C HEJIEBU TTAJIEXK VIL......oooooi e
(JId) ®OH/J] B OBJIMT'ALIMUN C HEJTEBUTTAAEX VIIL.....ooiiiiiiiiiii e

(JI®) ®OHJI B OBJIMI'AIIMYN C HEJEBU ITAJIEX IX. ...

100

103

105

09

112

114



1. CTPYKTYPA HA ®OHJIA

(JI®d) e norosopen mnBectunmoneH ¢ouxa (“fonds commun de placement”), opranusupan cropen Yacr I Ha
nokceMOyprekust 3akoH ot 17 nexemspu 2010r. 3a npeanpusTHsTa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT oT 2010 1.”).

DoHIBT NpencTaBiIsBa NpeInpUsITHE 32 KOJIEKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpyTH
paspeuican (unancoBu ymkpuaHu akTueu (“IIKHUIIIK”) 3a nenure Ha dupektua 2009/65/EC Ha EBpomeiickus
apnament n Ha CwBeta or 13 romm 2009r. 3a KOOpAWHWpaHE HA 3aKOHOAATEIICTBOTO W aIMHHUCTPATHBHUTE
Ppa3nopeXaaHus, CBbP3aHH C IPEIIPHUITHS 32 KOJIEKTHBHO HHBECTUPAHE B IIPEXBBPINMHU IIEHHH KHIKA (“/IMpexTHBaTa
3a [IKUIIIK”), u CpBeThT Ha TUPEKTOPHUTE Bh3HAMEpsiBa Oa Ipeanara /[smoBeTe B chOTBETCTBHE ¢ JlMpeKTHBaTa 3a
[KUIILK B onpenenenu JAbpxaBu wieHku Ha EC.

@DoHIBT HE MPEACTaBIBA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH Karo ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT ChbBMECTHO OT U CE YIPaBIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTUBUTe M mnpuxoaute Ha PoHpa (Hapuuanu no-gony “Ilpure:kareau Ha
HsiioBe”).

®ouawT ce ynparissa ot “lOpobdank @ann MenumxmbaT Kammbau (JIrokcemOypr) C.A.” (nakpatko Eurobank
FMC-LUX) (“YnpaBisiBamioTo ApYy:KecTBO”). YIIPaBIABAIIOTO IPYKECTBO yrpaBisiBa PoHIa B CHOTBETCTBHE C
[IpaBmiara 3a ynpaBJeHHe, KOUTO BII30Xa B criia Ha 1 mait 2006r. u 6s1xa nocieano n3MeHeHn Ha 11 nexemspu 2019 T.
[IpaBunata 3a ymnpaBieHHE ca HA pa3MoJIOKEHHWE B THProBCKus W (UPMEH perucTbp Ha Bemmkoro Xepunorcrso
JIrokceMOypr, KbAETO WHBECTHTOPHTE MOTAT Ja I'M NperIeXJaT M Ja MOdydaT KOMHsS OT TiX. YBEIOMIICHHE 3a
JIeTIo3upaneTo Ha u3MeHeHnTe IlpaBuna 3a ynpasieHue B ThproBckus U GUPMEH perucThp Oemre myOnnKyBaHo Ha 16
nexkemBpu 2019 1. B EnekTpoHHOTO chOMpaHe Ha NaHHU 3a JIpykecTBa U acormanun (Recueil Electronique des Sociétés
et Associations (“RESA ")) na Thprosckust # GUPMEH PErUCTHP.

@DOHIBT € CTPYKTypUpaH Karto “¢GoHA-4aabp”, KOETO O3HayaBa, 4ye € cbcTaBeH oT [londonnoBe (HapuuaHu
3aenno “IlongonnoBere”, a Bcexku enuH nootaenHo “IloagoHa”), KOUTO MUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
Cob0ctBeHocTTa BbpXY 51 B nanen [londona no3sosnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIMpa HHBECTUIUATA
CH B LIEJHS CIICKTHP OT LEHHM KHWXa, IbpkaHd oT To3u Ilondona. IlondonmoBere Morar na mmar momoOHH MU
Pa3IMYHA UHBECTHLMOHHH [IEJIN ¥ MOJIUTHKH.

YupaBisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsoBe B HIKOJKO Kiaca (3aexHo HapudaHu “KiacoBe”, a Bceku
mootnenHo “Kiaac”) e Bceku [londonn, koutro uMat: (i) cenududaHa CTPYKTypa Ha TAKCHTE 32 MOKYIIKA ¥ 32 00paTHO
u3KymnyBaHe w/min (i) crenuduyHa CTPYKTypa Ha BB3HATPaXKICHHATA 32 yIpaBIICHHE WX KOHCyITarmuu W/ (iii)
Pa3IMYHM TaKCH MIPU paslpejieNieHHe Ha medanbara, 3a obciyxBaHe Ha [Ipurexarenure Ha J[sm0Be MM qpyru Takcu
n/umn (iv) ca HaCOYeHHW KbM PA3JIMYHM BHJIOBE MHBECTUTOPU MJIM UMaT Pa3JIMuHHU KaHAJM 3a AUCTPUOYLHs u/miu (V)
pa3iIMYHa CTPYKTYpa 3a XeKUpaHe n/min (vi) Apyru creruduk, KouTo ChBETHT HA TUPEKTOPUTE MOXKE J1a OTIPEICIIH.

Xapakrepuctukure Ha Bceku [loadona u Kitac ca onncann B crotBeTHOTO [IpHioxenne kpM To3u [Ipocmext.

ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BPEME Jla pCIIN Jia Chb3Aaac OLIC HO,H(l)OHI[OBC U JOII'BJIHUTCIIHU
Knacose wiun Jla 3aKpUe ChIICCTBYBAIlA HO,H(l)OH,HOBe W/ UIH KJIaCOB€, KaTO B TaKbB cnyqaﬁ TO3H HpOCHeKT e 6”[;)16
AKTyaJIM3upaH 4pe3 HO6aBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u AKTyaJIM3UpaH WU U3MCHCH HpOCHCKT HJIAX HOBOTO OTACIIHO HpI/IJ'IO)KCHI/IC HAMa Aa CC pa3npoCcTpaHsaBaT
cpea HpPITC)KaTCJ'H/ITe Ha Z[)UIOBC, OCBCH BbB BPb3Ka C IPUTCIKABAHUTE OT TAX J_IXJ'IOBG B TaKuUBa HO,H(l)OH,HOBC.

JIs11oBe OT pa3nMYHKTE MOA-(OHIOBE CIIEBA [1a CE 3alICBaT CaMO M €JMHCTBEHO Ha 0a3aTa Ha MH(OpMAaLHs, ChIBPILAXKa
ce B IIpocniexta u crorBeTHUAT OCHOBEH MHpOPMAaMOHEH JOKyMEHT (,,ON/1*) 3a makeTn ¢ MHBECTUIIHOHHH MTPOLYKTH
Ha JIpeGHO M OCHOBABAIIM CE Ha 3acTpaxoBaHe WHBeCTHIHOHHU nponyktu (ITUITJO3NIT)

OU/JI mpencrasisiBa NMpeIOTOBOPEH IOKYMEHT ChCTaBeH cropen u3uckBanusAta Ha Permament (EC) 1286/2014 nHa
EBponeiickus napnament u Ha CbBeta oT 26 HoeMmBpu 2014 1.

3a MHBECTUTOPH, Pa3IMUHK OT UHBECTUTOpUTE Ha JpeOHO, POHIBT cienBa (#a MPOABIDKU 1a) U3TOTBS JIOKYMEHT C
OcHoBeH nHo(pamarmoneH gokymeHt (OM/]) B crorBercTBHE ¢ JJupektura 2009/65/EO, ocBeH ako HE Peliy 1a U3rOTBU
OU/I, kakto e nocodyeHo B Pernmament (EC) Ne 1286/2014 r. B TakuBa ciiyuyan KOMIICTEHTHUTE OpPraHd HeE ClIE/Ba Jia
n3uckBat oT @onpga na npenocrass ONJ.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

Axo oOMucsTe Ja 3a1mcTe ,Z[HJ'IOBC, TpH6Ba MIBPBO Jia MPOYCTECTC BHUMATCIIHO ChbOTBETHUA OI/II[ 3aCJHO C HpocneKTa
1 1O-CIICIUAaIHO HCT'OBHUTC HpI/IJ'IO)KeHI/ISI, KOHUTO BKJIFOYBAT IIO-CIICHIUMAJIHO I/IH(i)OpMaIII/Iﬂ OTHOCHO HWHBCCTUILIMOHHUTC
TMOJIMTUKHN HA PA3JINIHUTC HOL[(I)OH[[OBG, n TpH6Ba ChIIO Jla C€ KOHCYJITUPATE C MOCICIHUTE Hy6J’II/IKyBaHI/I TOAUIIHU U
MECTMCCCYHNU OTUYCTHU Ha (DOHZIa, YHUHUTO KOIIMA Ca HAaJIMYHHU Ha CJICIHUA ye6C3ﬁTZ Www.eurobankfmc.lu; OT MCCTHHU
)IPICpr6yTOpPI, aKoO HMMa TaKuBa, WJIH OT Cy6eKTI/ITe, MapKeTHpalu ,Z[HJ'IOBGTC, n Mmorartr Jaa 6T))IaT MOJYy4YCHU MpUu
IIOMCKBAHE, 6e3HﬂaTHO, B cemanuiieTo Ha DoHpa.

2. CPOK HA ®OHJA 1 ITIOAPOHIOBETE

®ouawT U Bceku ot [londormosere ca yupeeHr 3a HEOTpaHUIeH CpoK. Brrpekn ToBa, @OHABT WM BCEKH SIHH
ot Ilondonngosere Morar na ObOAT MPEKPAaTEHH IO BCAKO BPEME C PEIICHUE Ha YIIPABIABALIOTO JPYXKECTBO C IIOHE
eZIHOMece4yHOo Ipeaussectue Ao Ilpurexarenute Ha JlsnoBe M cbe cbriacueTo Ha baHkara gemosuTap (KaTo ToBa
chIyacHue HAMa ObJie 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKPETHO, YIIPaBIABAIIOTO JPYKECTBO MOXKE ChC CHIVIACUETO Ha
bankata nenosurap (koeTo He Moxke Aa ObJe OTKa3aHO 0e3 OCHOBAHUE) Jla PElIU Jla ¢€ U3BBPILIH TAKOBA IPEKpaTsABaHe,
KOHKPETHO B CIIy4asl KOraTo HeTHaTa CTOWHOCT Ha akTiBHTe Ha PoHpia min Ha Hskol ot [londonmoBere e HamasIa 10
pasMep, ompezesieH 0T YIPaBIABallOTO APY>KECTBO KaTO MUHMMAIHUS pasMmep 3a Donna miu 3a paxenus Ioadonn,
HEOOXOANM 3a TAXHOTO MKOHOMHYECKH €(PEKTUBHO (DYHKIHOHHMPAHE MM B CIydail Ha 3HAUNTEIHO M3MEHEHHE Ha
MKOHOMHYECKATa WM MOJINTHYIECKa 0OCTaHOBKA.

JluxBupamusata Ha @orna nim Ha [londorn He Moxke ma Ob1e mouckana ot [lpuTexaten Ha J{gmoBe.

Pemennero u cp0UTHETO, BOACIIO N0 NTpeKpatsiBane Ha PoHa TpsiOBa 1a ObJie OMOBECTEHO Upe3 YBEIOMIICHHE,
nyomkyBaHo B RESA. OcBeH TOBa, PELICHUETO M CHOWUTHETO, JOBEIM 10 JukBHiauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHNUE, IOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEeMOYPreKH
BecTHUK. TakoBa pemieHne U chOUTHE Morar Jia Obaar choOuieHu u Ha [Iputexarenure Ha [ls0Be W O ApYr Ha4MH,
KOMTO YIpaBisiBalllOTO JIPYKECTBO MPELEHHU 3a MOIXOISIIL.

IIpu mpexparsBane Ha PoHga YpaBiIABaIOTO JPYXKECTBO HIIM, CIOpEH Ciydas, Ha3HAY€HUAT OT HEro
JUKBUAATOP MOXE Ja pasnpenenu akTuBute Ha PoHIa mim Ha choTBeTHHA [loadoHA, M3ISsLIO WM YaCTUIHO, Ype3
TAXHOTO Bh3narane Ha [Ipurexaren Ha [soBe (3a cMeTka Ha chirus [Ipurexaren Ha J[AI0Be) B CHOTBETCTBHUE C
YCIIOBHSATA, OTIPENIEIICHH OT Y TIPABISBAIIOTO JPYKECTBO (BKIIOUHTEITHO, 0€3 OrpaHHYCHHE, TPEIOCTaBsIHEe Ha HE3aBHCUM
ITOKIIAJ 32 OICHKa, M3TOTBEH OT oxuTopute Ha DOHAA), M ¢ IPUHIKIA 32 STHAKBO TpeTupaHe Ha [IpuTexaTenure Ha
HsamoBe. B cmydait we magen [lpurexaren Ha [[suoBe He kemae na My OBAaT BB3IOXKEHH akTuBH Ha DoHpa,
YpaBisBamoTo JpyKEeCTBO WIIH, CIIOPE]] Caydasi, HA3HAYCHUAT OT HEero JIMKBUAATOD, Iie ocpedpu aktuBuTe Ha DoHIa
win Ha cpoTBeTHHUs/UTe [londonn/oBe no Hai-uzrognus 3a I[lpurexarenure Ha /[sy10Be HAYMH, U MO HAPEKAAHE OT
YpaBnsBamoTo IpyXKecTBO, baHkara nemo3uTap WM JUKBHIATOpA Ie paslpeneid HETHUTE MPUXOIUd OT TasH
nmukBunanus Mmexay [purexarenure Ha [suioBe ot cboTBeTHUTE [ToAdoHA0BE, MPONOPIIMOHATHO Ha TPUTEKABAHUTE OT
Tx JlsmoBe, cien mpucnagaHe Ha BCHIKU Pa3XOH 10 JINKBUAAINATA.

Cnen mnpukiIouBaHe Ha JMKBuAauuiaTa Ha DoHJa, NPUXOAUTE OT Hesl, ChOTBEeTCTBauIM Ha JlsoBere,
HETpeAsBeHN 3a W3IUIAINAHE, Ie OBJAT Ma3eHH HAJCKIHO B IOKceMOyprckarta Kaca 3a xoucuenayuu (Caisse des
Consignations), TOKaTo u3tede TaBHOCTHHAT cpok. L1{o ce oTHacs 1o nukBuanusaTa Ha gajaeH [londonn, npuxoaure ot
Hesl, CbOTBETCTBALIU Ha Js10BeTe, HENpeAsBEHHU 3a U3ILIalllaHe KbM MOMEHTA Ha MPUKIIOYBAHE HA JIMKBUIALUSATA, 1€
OBIaT cChXpaHsIBaHH B Kacama 3a KOHCUSHAyuu.

JlsnoBere Morat na ObAaT U3KyIyBaHW 0OpaTHO, IIpH TojoxeHue ue [Ipurexarenure Ha [s10Be ce TpeTUpar
€JHAKBO.

B croTBeTcTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpasisBamoTo JpYKECTBO MOXKE Ja B3EME pellieHue J1a
ciee xoiTo u aa e [Moadons ¢ enun nmm noseue [loadonmose or PonHna nin HIKou oT HeroBute [ToadoHI0BE HA OCHOBA
Ha TpaHCTpaHWYHA MK MecTHa ocHoBa ¢ apyru [TIKW wnu [Mondonnose ot npyru [IKU. CeriacHo . 73 (1) or 3akona
ot 2010, npurexaTenure Ha JSUI0BE UMAT MPAaBOTO Ja M3MCKaT, 03 Ja Iuialar JApyry pa3xoJu OCBEH YAbPXKAHUTE 3a
MIOKPUBAHETO Ha 0OPaTHOTO M3KYITyBaHe, 00paTHO M3KYIyBaHE Ha JSUIOBE MJIM KOT'aTo € Bb3MOXKHO /1a I'M KOHBEPTUPAT B
msuioBe Ha [omdonn ot apyru ITIKU cbhc cxomHAa WHBECTHIMOHHA MOJUTHKA M YINPABISBAHK OT Y IPABISBAIIOTO
npyxectBo. Ilpurexarenure Ha JsuioBe e ObaaT MHGOPMUPAHH OTHOCHO TE3M CH NpaBa Haii-manko 30 mHM mpeau
JlaTata Ha W3YHCISIBAHETO HAa KOS(UIMEHTA IO 3aMsHaTa Ha JsuioBeTe oT nmorrbinanus [loapoun/IIKU B gsuoBe Ha
norapmamms [Tondoun/KUC, a B onpeneneHy cirydan 3a onpeaesissHe Ha ChOTBETHATA HETHA CTOMHOCT Ha aKTUBHUTE 3a
MapuIHUTE TUIAIanus, onmrcany B wieH 75 (1) ot 3akona ot 2010.



3. AHBECTUIIMOHHMU IEJIA U ITIOJIUTUKHN

3.1. OOwmm pa3nopendu, BaauaHu 3a Bcuuku [oadongose

I. Llenn Ha QoHAma

DoHIBT NMa 3a [IeJ J1a 1a/ie Ha HMHBECTUTOPUTE BB3MOXKHOCT J[a y9acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 penuna akTUBHO ynpasisiBanu [logdornose.

II. HMeBecTHIMOHHA IMOJHUTHKA HA PoHIA

[MoprdeitnbT oT akTHBU Ha Beekw [londoHA NPUHIMIHO HIe ce€ CHCTOM OT JOMYCTHMH aKTHUBH, KAaKTO ca
omnpeneneHu B pazfen “MHBeCTUIIMOHHM OTpaHWYEHHUS’, KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JAI0BE OT pa3pelieHn IPeANnpHUATHs 3a KOJEKTUBHO HHBECTUPAHE, IETIO3UTH B KPEAUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE /1a IbP>KU TOMOLIHU JTMKBUHU akTUBH 110 20%. AKTUBHTE Ha
[MoadonnoseTte 1ie ce MHBECTHPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beceku [1o1(on/1, KaKTo € MoCOueHO
B [IpunoxeHusara, ¥ MpH Cra3BaHe Ha WHBECTUIMOHHHUTE OTPaHWYCHUS, MpHiIoXuMu KbM IlondoHmosere, kKakTo ca
OTIMCAHU B pazzena 3a MIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MGHI/I,I[)KLp”bT Ha MHBCCTULHUUTC MOXKC J1a €€ HACOYU KbM IABJTOBH MHCTPYMCHTH C IlJIaBallla JIUXBa (FRNS),
YHUUTO KYIIOHU CC NPOMCHAT 4YCCTO, T.C. CIKEIrOAHO WIH MO-YCCTO, KaTO MACUBHU 3aMCCTUTCIIN HAa MHCTPYMCHTHUTC Ha
Napu4Husd 1masap, HE3aBUCUMO OT KpaﬁHHH UM NIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (DMHAHCOBUTE M NapuyHHTEe (DakTOpH, IpeobliasaBaiiy Ha
n30paHUTe Ma3apu.

OcCBeH aKo He € II0COYSHO APYTO B OIMIMCAHHUETO HAa KOHKPCTCH HOZ[(l)OHI[ B CbOTBETHOTO HpI/IJ'IO)KCHI/Ie, W BUHAru
B pPaMKHUTC Ha JOIIYCTUMOTO OT pa3/icia 3a I/IHBGCTI/II_II/IOHHI/I OrpaHUYCHHS, KbM HOI[(I)OH,HOBGTC 1Ie ce npujarat CJICAHUTC
MIPUHIUIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TKU He morat ga unBectupar nosede ot 10% ot cBoute aktuBu B asuioBe Ha [TKUTILK u apyru [TKH.

(i1) ®uUHAHCOBU JEPUBATUBHU UHCTPYMEHTH

MeHnKBPBT Ha MHBECTUIIMUTE MOXKE /12 M3I10J13Ba (PMHAHCOBH JIEPUBATUBHU MHCTPYMEHTH C LeJ XeJDKUPaHe,
3a J1a 3alMTH NOpThEHInTe OT ABWKEHHATA HAa Ia3apa, KPEJUTHUTE PHCKOBE, BAyTHUTE KOJEOaHUS WM JIMXBEHHTE
pHckoBe. IHBECTUIIMOHHUSAT MEHWDKBP € CBILO TaKa OTOPH3MPAH J1a M3110JI3Ba (PHHAHCOBH JISPUBATUBHH MHCTPYMEHTH
¢ 1en eeKTUBHO yNpaBiieHne Ha noptdeit.

(ii1) CrpykTypHupaHu GUHAHCOBH HHCTPYMEHTH

IMondonmoBere MoraT jAa MHBECTHPAT B CTPYKTYpPHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, foimycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca reuHUPAHU B pasaen 4 1mo-10iy) U eMUTHPAHH OT ITbPBOKIACHY (PMHAHCOBH MHCTUTYIHH (“HHCTUTYLHUTE”), KOUTO
ca OpTraHU3UPAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypUpaHe Ha HHBECTHIIMOHHUTE XapaKTEPHUCTHKH Ha ONPEIeIICHI
nIpyru uHBecTUMU (“‘6a3oBUTE aKkTHBM’). MHCTUTYIMHTE HM31aBaT NMPEXBBPJIMMH IIEHHH KHWXKA (CTPYKTYpHUpaHHUTE
(bMHAHCOBHM MHCTPYMEHTH), 00€3MIEUEHH OT MJIM IPEJICTaBISABAIIMN YIacThsl B 0a30BUTE aKTUBH.

IMondonmoBere Morar ja WHBECTHpPAT B CTPYKTYpUpaHU (PUHAHCOBM WHCTPYMEHTH KaTto, HO 0e3 na ce
OTpaHMYaBaT 0, [ICHHU KHW)Ka CBBP3aHU C JSJIOBU LICHHH KHHXKA, JBJITOBH MHCTPYMCHTH, O0C3IICUCHU C KalUTal U
CTPYKTYPHPAHU IBITOBU HMHCTPYMCHTH. Ba3oBHTE aKTUBU NPEACTABISBAT JIOMyCTUMHU PEXBHPIUMH [ICHHH KHIKA
(xakTo ca neduHUpaHu B pazaen “VIHBECTUIIMOHHY OTPAaHUYEHHUS ), OTTOBAPSIIN Ha ChOTBETHUTE HHBECTUITMOHHH TISJTH
n nonutuka Ha I[loadonna, u me ObJAT OTYMUTAHH MPU OMPEACISIHETO HA IJI00ANHATA SKCIIO3WIMUS, pa3pelieHa OT
VHBECTHLIMOHHUTE OTPAHUYCHUS], KOUTO Ca OMUCAHH B CICBAILHS Pa3Ieil.
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CprKTypI/IpaHI/ITe (bl/IHaHCOBI/I WHCTPYMCHTHU Ca U3JI0KCHU HAa PUCKOBETC, CBbP3aHU C 0a30BHUTE aKTHBU U npu
TAX MOXKE Ja CC Ha6n}o,uaBa Mo-roJjigiMa BOJIATUJITHOCT OTKOJIKOTO IPHU AUPCKTHOTO MHBECTHUPAHE B 0a30BHUTE AKTHBH.
CprKTypI/IpaHI/ITe (bHHaHCOBI/I HWHCTPYMCEHTHU MOT'aT Ja 10B€AAT 4O PUCK OT 3ary6a Ha IJ1alljaHuA 110 rjiaBHUIIaTa W/Wiu
Ha JIMXBU, B pC3YyJITAT Ha ABUKCHUATA ITPU 0a30BHUTE AKTUBH.

(iv) OTtnaBaHe Ha3aeM Ha IIEHHU KHIDKA, PETOo U 00pPaTHO PEro CACNIKU

KoM pmararta Ha Hactosmus [IpocmekT, OCBEH ako HE € IOCOYEHO APYTo B CHOTBETHUTE MHBECTUIOHHA IET U
monnTrka Ha Bceku [londorn, @oHIBPT HE CKITIOYBA CISIKH IO OTABaHE Ha 3aeM Ha IICHHU KHIDKA, PEIo WiIN 0OpaTHO
PEeTo CIeNKH ¥ He MHBECTHPA B TOAOOHN (MHAHCOBH AEPHBATUBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEeId TaKWBa TPAH3AKIHH
IpocmekTsT mie Obe CHOTBETHO afalTHpPaH. B MOMbBIHEHHE, 3ab/DKUTEIHO e ObaaT cradexu ycmoBusita B CSSF
Circular 14/592 3a HacokuTe nazeHu oT EBporeiickust peryiarop 3a eHHH KHka u nasapu / European Securities and
Markets Authority 3a tepryBanu ¢oumoe (ETFs) u apyru Bwmpocu cebp3anu ¢ [TKUIILK/UCITS, IlpaBwinuk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a nmpo3payHOCT Ha ()MHAHCHUpPAHE HAa TPAH3AKIIMHU C [ICHHU KHIDKA, KAKTO U
[MpaBunnuk / Regulation (EU) No 648/2012.

v) Crobpaxernns Ha ESG cwerimacuo uinen 6 ot Permament (EC) 2019/2088 na EBpomnelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO ONOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBH CHOOpPaKCHMS NMPHU
OIlIeHKaTa U MOHUTOPHUHIa HA MHBECTULIUUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIMOHMPAHETO HAa MPUPOIHATA
cpeza v MPUPOJIHUTE CUCTEMH KaTO BBIVIEPOJIHA EeMHUCHH, OMOJOTUYHO pa3HOOOpa3ue, eKOJOTHUHH Pa3nopendu, Bojia 1
OTNAABI;

COLII/IaJ'IHI/ITe KPUTCPUU CC OTHACAT, HAPE € APYTIOTO, A0 IIpaBara, 01aroChCTOSIHUETO U HHTCEPECUTE Ha XOpaTa
n O6H.IHOCTI/IT6 KaTO YOBCLIKHU IIpaBad, TPYAOBU CTAHAAPTH, OTHOLICHUSA C pa6OTHI/IL[I/ITC 1 3IpaBCTO U 0e30IacHOCTTa

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ APYroTo, 0 YIPaBJICHUETO Ha KOMIAHHU C (OKYC BBPXY
YIpaBJIeHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIiamane, Ipo3padyHoCT U paBa Ha aKI[MOHEPHTE.

NHBECTUITMOHHUAT MEHUKBD TpU3HaBa, 4ye kputepuutre 3a ESG moraT na okaxar BB3JCHCTBHE BBHPXY
IIBITOCPOYHATa KOPUTHPAHA BB3BPBIIAEMOCT HAa WHBECTHIUUTE M WHBECTUIHOHHHUTE NOpTdheimm. CiemoBaTeiHO
kpurepunte 3a ESG ce pasriexnmaT 3aeIHO C TpaAHIUOHHUTE (PMHAHCOBHM MEPKH W ITIPOLIECH, 3a JIa C€ OCHTYPH IIO-
IUTOCTHA OICHKA HAa HHBECTHIIMOHHUTE PUCKOBE U BE3MOYKHOCTH, BOJICIIH JO0 IM0-100pe HHPOPMHUPaHU HHBECTHIIMOHHU
pelreHus U 100aBsHE Ha CTOHHOCT KbM MOPT(HEHINTEe Ha KIMEHTHTE, B ChOTBETCTBHE Ch¢ SFDR.

TTonactosimem MHBECTUIIMOHHUAT MEHHIDKBD HE OTYUTA OCHOBHUTE HEOJArONMPUSTHU BB3ICHCTBUS BBPXY
CBOUTE MHBECTHIIMOHHU PEUICHUS BBPXY (aKTOPUTE 3a yCTOMYMBOCT, Thi KaTO ChOTBETHUTE JaHHU, HEOOXOIUMH 32
OTIpe/IeIISTHE ¥ TIPETETIISIHE Ha HeOIaronprusaTHUTE Bb3ISHCTBUS BbPXY YCTOHUMBOCTTA, BCE OIIE HE ca HAIMYHM Ha Ma3apa
B JIOCTaThYHA CTEICH M C HEOOXOUMOTO Ka4eCTBO.

MHBecTuMnTe, 3aJIETHAIM B OCHOBAaTa Ha TO3W (MHAHCOB MPOMYKT, HE OTYMTAT KpuTepumte Ha EC 3a
€KOJIOTMYHO yCTOWYMBH, UKOHOMHYECKH JACHHOCTH.

III. Puckosu dakropu

WuBectnnmute Ha Beeku [londoHI ca M3I0KEHUM Ha Ma3apHUTE KoJeOaHWS W Ha PHCKOBETE, MPHUCHIIU Ha
WHBECTHPAHETO B NPEXBHPIUMH [ECHHH KHMXKA W B JIPyrH AONYCTHMH aKTHUBU. Hsma rapaHims, dYe menrta 3a
BB3BPBIIAEMOCT HAa HHBECTUIUATA IIe OBbJie mocTUrHaTa. CTOMHOCTTA HA MHBECTUIIMUATE M IPUXOIUTE, KOUTO T€ HOCST,
MoTraT Ja CIlajiaT, KaKTo | Ja HapacTBaT, ¥ € Bb3MOXXHO HHBECTHTOPUTE J]a HE YCIEST Ja CH Bb3CTAHOBAT ITbPBOHAYAIHO
MHBECTHpAHATa CyMa.

PuckoBete, xapakTepHu 3a pasnuanaute [loadonnose, 3aBUCAT OT TEXHUTE MHBECTUIIMOHHN LIEJIH W TTOJUTHKA,
T.€. OCBEH OT JIpyTuTe (haKTOPH, Te 3aBUCAT OT Ma3apuTe, Ha KOUTO CE€ HHBECTHPA, IbP)KaHUTE B TOPT(eiiia HHBECTHIINN
U T.H.
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I/IHBeCTI/ITOpI/ITe cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHIOIHW HaA CICAHATE HWHCTPYMEHTU WA
HWHBCCTUIIMOHHU LICJTIH, BBIIPEKU Y€ TO3U CIIMCHK HE € Hn3001110 N34YCPpIIaTCIICH:

(1) ITazapen puck

Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAll MPU BCUYKU MHBECTUIIUH, U € CBHpP3aH C TOBaA, 4€ CTOMHOCTTA Ha
KOHKPETHAa MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

[TazapHuAT prcK € 0c0O0EHO BHCOK IIPH HHBECTHUIIMN B aKIIUH (M MOZOOHU JSUTOBH HHCTPYMEHTH). PUCKBT exHa
WM TI0BeYe KOMIIAHUM [a 3allo4HaT Ja TyOsT OT CTOMHOCTTa CH WM Ja He YCHesAT Ja MOomoOpsAT (uHAHCOBHTE CH
pe3yaTaTH MOXKeE J1a HMa OTpHULATelNieH e()eKT BEPXY MPEACTABSIHETO Ha [eJIHs MOPTHEI KbM JaJjeH MOMEHT.

(ii) JInxBeH puck

JIMXBEHUST PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTU CMAajar, Ma3apHaTa CTOMHOCT Ha IICHHUTE
KHMKa ¢ (UKCHpaHa JOXOJHOCT 3arodvBa jJa ce mokaua. OOpaTHO, KOTATO JIMXBEHUTE MPOICHTH CE IOBHUIIIABAT,
ma3apHaTa CTOHHOCT Ha IICHHUTE KHIDKA ¢ (UKCHpaHa TOXOMHOCT craja. [{eHara mpu ABITOCPOYHUTE [ICHHU KHHXKA C
(buKcupaHa 10X0IHOCT OOMKHOBEHO € MO-HEeCTa0MITHA, OTKOJIKOTO IPH KPATKOCPOUHHUTE, TOUHO MOPaaU TO3H PUCK. Moxke
Jla Ce OYaKBa MOBUINABAHETO HA JIMXBCHHUTE MPOICHTHU JIa JOBE/C J0 HaMalsiBaHE Ha CTOMHOCTTA Ha MHBECTHIIMUTE Ha
ondouna.

(ii1) Kpenuren puck

er,I[I/ITHI/IﬂT PUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbpPKAHU OT (I)OH,I[EI 06HI/IF3HI/II/I nim HOI[06HI/I
WHCTPYMCHTU Ha HNapuYHUA [asap, WIW ACPHUBATUBHU HWHCTPYMEHTHU, THPryBaHU I/I3B1)H60pCOBO, Ja HC H3IbJIHU
3abJDKCHHUATA CHU 3a IJIalllaHe Ha JIMXBU U 3a U3IJIAlllaHC Ha TJIaBHULATa, MpHU KOCTO DoHABT HAMA Ja MOXKE J1a CH
BB3CTAaHOBH MHBCCTHUIIUATA.

@iv) Banyren puck

BaJ'IyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTHUI M, ACHOMUHUPAHA BbB BajlyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJIyTa Ha CbOTBCTHUA HOI[(l)OH,I[, Ja 6’LI[€ 3aceruara 1o MOJIOKHUTCIICH WJIW OTPULATEIICH HAYUH OT
KoJieOaHUsATa Ha BaJIYyTHHUTE KypCOBEC.

v) JIukBUIEH pUCK

CobiectByBa puck [1oadoHIbT 1a HE € B CCTOSIHUE Ja U3ILIATH CYMUTE TIPH 00paTHO U3KYIlyBaHe Ha J[sioBe B
cpoka, nocodeH B [IpocnexTa, mopaan HeoOMYaHN Ma3apHU yCIOBUS, HEOOHMUYANHO oM Opoil MOpBUKK 3a 0OpaTHO
HU3KYIyBaHE WM APYTH MPUIUHM.

(vi) Bapanatu

FI/ILpI/IHF C(l)CKT”bT Ha HMHBECTMIUUTE BLHB BAPAaHTU W HNPOMCHJIMBOCTTA Ha LCHUTEC HA BAapPaHTUTE IIPaBAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TE31 IPU MHBCCTUIIUHN B aKIIHUH. Bb3moxkHO € nopaaun
HECTaOMIHOCTTA Ha BApAaHTUTEC, BOJIATUJIIHOCTTA HAa LIEHATAa Ha I[HJ'[ OT JaJICH HO,H(l)OH,H, HWHBECTHpAIl BbB BapaHTH, [1a CC
IIOBUIIIH. Hopa)m TOBAa MHBECTUPAHETO B HOZI(bOHH, KOKITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAII0 CaMO 3a UHBECTUTOPH,
KOMUTO KeJasAT J1a MoeMaT TaKbB MMOBUIIICH PUCK.

(vii) ®uUHAHCOBU AEPUBATUBHU UHCTPYMEHTH

B pamkute, ycTaHOBEHM OT CHOTBETHATa WHBECTHLIMOHHA IIOJUTUKA M IPUIOKUMUTE HHBECTULIMOHHU
orpaHn4eHus, Bceku [loadona Mosxe 1a M3MONI3Ba Pa3IMYHA CTPATETHH 32 YIIPABICHUE Ha CBOSI MOPTQEH, BKIIOYBAIIN
M3I0I3BaHe HA AEPUBATHBHU HHCTPYMEHTH C IIeJl XeDKUPAHe T 3a LeNNUTe Ha e(eKTHBHO yIpaBiIeHHe Ha opTdeiia.

H3non3BaHeTo Ha TakuBa ACPUBATUBHU UHCTPYMECHTHU MOKC J1da MIOCTUTHE WJIN HE 3aJIOKCHUTC LCJIN U BKIIFOYBA
JON'BJIHUTCIIHU PUCKOBE, MMPUCHIIU HA TE3U UHCTPYMCHTU U TCXHUKU.

B cnyuaii ye nenTa Ha T€3U CHEIKH € XeIKUPaHe, ChIIECTBYBAHETO HA IUPEKTHA BPh3Ka MEXKAY TSIX U aKTUBUTE
KOHUTO C€ XCIDKHUPAT € HEOOXOIMMO, KOSTO MO MPHHIIUIT 03HAYaBa, 4¢ 00EMBT Ha CICIKUTE, HAPABCHHU B JaJICHA BAIyTa
WK Ha JTaJIeH Ta3ap, He MOXKe J1a HaaXBBpIIsA 00IaTa CTOMHOCT Ha aKTHBUTE, ICHOMIHUPAHU B Ta3H BalyTa, ChOTBETHO
WHBECTHPAHU HA TO3W Ta3ap MM CPOKa, 3a KOWTO Te3HM aKTUBH ce AbpKaT B opTdeiina. [To mpuHIIMT Te3n onepariy He
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BOIAT OO HNOIBIIHUTEIIHU IMa3apHU PHUCKOBE. HOpa,HI/I TOBa HOIIBJIHUTEIIHUTE PHUCKOBE Ca OTPaHUYCHU OO PUCKOBETE,
XapaKTCpHU 3a JCPUBATUBHUTC UHCTPYMCHTHU.

B cnyuaii nen eekTuBHO ynpaBieHHe Ha MopTdeiisl Ha TakuBa TPaH3aKIMK, aKTUBUTE IbP)KaHU B HOpTQeiiia
He € 3aJIbJDKUTENHO J1a ca obe3neueHue Ha nepuBaruBa. Hakpatko, [ToadoHabT Moxe 1Mo Ta3u npuyuHa J1a Obie H3JI10KEeH
Ha JIONTBJIHUTENIHH PUCKOBE.

OcseH TOBa, [TonhOHIBT € H3IOKEH Ha CICUU(UIHU PHCKOBE, CBBP3aHH C JCPUBATHBHUTE MHCTPYMEHTH B
noprdeiina My, KaTo Te3d PHCKOBE ce MOBUINABAT MOPAAH JIUBBPUIK CTPYKTypaTa Ha Te3H HNPOIYKTH (HAampuMep
HEeCTaOMITHOCT Ha 0a30BUTE AaKTHUBH, PHUCK, CBBbP3aH C HACpelIHATa CTpaHa IPH HHCTPYMEHTHTE, THPI'YBaHH Ha
M3BBHOOPCOBH Tazapw, Ma3apHa JIMKBHAHOCT W 1p.). B ciydait Ha m3BsH OopcoBu Cyan IOTOBOpH, M3MOJ3BAaHU B
Iondonnosere CnenmanHa I, pUCKOBETEe OT oOpaTHaTa CTpaHa Morar Ja ObJaT HaMaJeHW Ype3 MOIIHMCBAHETO Ha
AHeKCH 3a KpeAUT NOoANIOMaraHe chC cTpaHara/ute o Cyan norosopa. B ciydail Ha Hen3IbJIHEHHE HA CTpaHATa/UTe MO
Cyan noroBopa, [TondonasT Moxe a ce onMTa J1a 3aMEHU HEW3IBJIHsABAILATa CTpaHa ¢ HOBa 110 MpeodiagaBarinTe
Tna3zapHu yCJIOBUA U MOHACSIHUKH BCUUKU pa3xoau 1o 3aMsAaHaTa, CBbp3aHn C HEU3II'bJIHCHUCTO Ha ITbPBOHAYA/IHATa CTpaHa
o Cyarn 1orosopa.

(vii)  MHBecTupaHe Ha N0-c1a00 pa3BUTH MM Pa3BUBAIY CE MTa3apu

WuBectuTOpHUTE CieqBa Aa 0ObpHAT BHUMaHUE Ha (akTa, ye Hiaxou [lompoHa0BEe MOTaT 1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WK Pa3BUBAIIHN Ce Ta3apH, KaKTo € moco4eHo B choTBeTHUTE [Ipmnoxenns 3a tezu [Mondornose. Tesn
ma3apy MoraTr Ja ca HEeCTaOWIHU W HeNUKBUAHM M WHBecTHIHUTE HA [loadoHmoBeTe Ha Te3W ma3apu MoraT na ObaaT
CYETEHH 32 CIICKYJIaTUBHU U Ja ObAaT 00EKT Ha 3HAYUTEITHO 3a0aBsiHE Ha CETHIIMEHTA. PUCKBT OT 3HAUHUTEITHU KOJICOAHUS
Ha HeTHaTa CTOHHOCT Ha akTHBHTE W OT BPEMEHHO IIPEYCTaHOBSBaHE HAa OOpPAaTHOTO M3KyIyBaHe Ha J[soBe B Te3n
IMondounoBe Moxke a ObIC MO-BUCOK, OTKOJIKOTO mpu [1o(oHI0BETe, MHBECTHPAIIM HA TOJCMUTE CBCTOBHU IMa3apy.
Hapen ¢ ToBa MoOXe Jla ChIIECTBYBa MO-BUCOK OT OOMYANHMS PUCK OT MOJUTHYECKA, HKOHOMHUYECKA, COLMaIHA WM
PENTUTHO3HA HECTAOMITHOCT, KAKTO M OT HETaTHBHH MMPOMEHH B TIOJ3aKOHOBHUTE U 3aKOHOBUTE HOPMATHBHH aKTOBE B CJ1a00
pa3BUTHTE WM pa3BHBalMTe ce naszapu. AxtuBure Ha I[loadoHmoBere, MHBECTHpAIld HAa TE3W Ma3apd, KaKTO U
nonydyenute ot [ToadoHmoBeTe MPUXOM MOTAT Ja ObAT 3aCErHATH HETaTHBHO U OT IIPOMEHHUTE BbB BaJIyTHUTE KypCOBE,
KOHTpPOJIa BBbpPXY BallyTHHS OOMEH M JAaHBUHOTO 3aKoHoAarencTBo. ChOTBETHO HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha
Hsmnosere B Te3u [londormose Moxke qa Ob/1e H3T0KEHA HA 3HAYUTEITHA BOJATHIHOCT. BE3MOYKHO € HAKOH OT Te3H Na3apu
J1a He ca BB3MPHUEIN CTAHJAPTUTE U MPAaKTUKUTE 32 BOJACHE Ha CYSTOBOJICTBO, OJUT U (PMHAHCOBA OTYETHOCT, H3IIOI3BAHH
B [I0-Pa3BUTHUTE CTPAHU, KATO Ma3apUTE HA IEHHH KHI>KA HA TAKUBA Ma3apy ca U3J0XKEHH Ha OMACHOCTTa OT HEOYaKBAaHO
3arBapsiHe. OCBEH TOBa € BH3MOXKHO JIa IMa T0-CJIad HA/A30p OT CTpaHa Ha JIbpiKaBara, MO-HECHBBPIICHA IIPpaBHA ypeada
1 T0-311¢ Ie(h)MHUPAHN JaHBFYHH 3aKOHH U MPOLEAYPU OTKOIKOTO B CTPAHUTE C TI0-PAa3BUTH Ma3apH HA IICHHU KHIDKA.

(ix) WuBecTHpaHe BbB BUCOKOJIOXOIHH OOIHraIiK

WHBecTuimuTe B IBITOBH IIEHHM KHIDKA IOJUIeXKAT Ha JIMXBEH, Ha I[EHHATa KHHTa M KpeIuTeH pUCK. B
CpaBHEHHE C OOJIUraIiTe C MHBECTUI[MOHEH PEUTHHT, OOJIUTaI[UTE C BUCOKA JOXOJHOCT OOMKHOBEHO Ca I[EHHU KHIDKA
C TMO-HHCKa OIEHKa X OOMKHOBEHO Tpe/ylaraT II0-BHCOKHM [OXOAHOCTHM, 33 Ja KOMIIEHCHpAaT HaMajeHara
KPEIUTOCIOCOOHOCT WIIN yBEITMYEHUsI PUCK OT HEM3ITbIIHEHUE, KOUTO TE€3U LIEHHH KHIKa HOcT. OCBEH TOBa ChIIECTBYBA
PHCK TakuBa IIEHHM KHM)Ka Jla IOCTpajaT OT MpoOJIeMH C JIMKBUIHOCTTA MOPaAM HEOOMYalHH Ma3apHU YCIIOBHS,
HeoOnYaiHO TOJIsIM 00eM Ha MCKaHUsITa 32 00paTHO U3KYITyBaHe WM JPYTH NPUYUHU. B TakeB ciryyaii [londonabT Moxxe
Jla He € B ChCTOSTHHE J1a M3IIIATH NCKaHMATA 32 00paTHO M3KYIyBaHE B CPOKa, HOCOYEH B TO3U [IpocrmexkT.

(x) Puck, cBbp3aH ¢ KpeaUTHO-00BBP3aHU HOTH

KpennTHO cBBp3aHHMTE HOTH BKJIIOYBAT PHCKA CTOMHOCTTAa HAa OCHOBHHUS KpPEAWTEH MHCTPYMEHT Ja HaMaiee Wi Ja
HACTBIIM HETOBOTO HEWM3IBJIHEHHE, KAaKTO W pHCKa H3JATeIIT Ha KPEAWTHO CBBp3aHaTa HOTAa Ja CTaHe
HemyaresxocrnocobeH. B ciydait Ha kpenuTHO cBbp3aHa HOTA, Ch3aJEHA ChC CyallOBE 33 KPEIAWUTHO HEU3IIBIHEHHE,
CTpyKTypara me Obae ,,puHaHCHpaHA“, Taka Ye HOMUHAHATA CTOHHOCT Ha I[€HHAaTa KHHUra Ja MpeicTaBisIBa
MaKcHMalTHaTa 3ary0a, KosiTo Moke Jja Ob/ie TOHECeHA OT MHBECTUIINATA, KaTO HE C€ BbBEXAa TUBBPHIK. IHBECTUTOPBHT
B KPEIUTHO OOBBbp3aHaTa HOTA HOCH KOHTPAreHTEH PUCK, MJIM PUCK W3AATENAT U Jia He M3IIBJIHY 3a]IbJDKCHUATA CH HITH
Ja (hampa ¥ 1a He U3BBPILIM CBOSBPEMEHHO IIJIAllaHus Ha IIaBHUIA U JIMXBA [0 CTPYKTypUpaHaTa LIEHHA KHUTa.

(xi) Puckose, cBbp3aHu ¢ yCTOHYHBOCTTA

MHBeCTULIMOHHUAT MEHUKBP B3€Ma MHBECTULIMOHHU PELIEHHUs, KATO B3eMa IPEABU]] PUCKOBETE 32 YCTOMYHBOCT,
nedunupann B uieH 2 or SFDR (omoBectsiBaneTo Ha uH(oOpManus BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOpa Ha
(hMHAHCOBHTE YCITyT'H) KATO €KOJIOTUYHO, COLIHAITHO WM YIIPABICHCKO CHOUTHE HITH YCIOBUE, KOETO P Bh3HUKBAHE MOXKE
Ja TPUYMHU JACHCTBUTEIHO WM TOTCHIMATHO CBHIIECTBEHO OTPHLATEIHO BB3ACHCTBHE BBPXY CTOWHOCTTAa Ha
WHBECTHLUTA.
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PI/ICKOBeTe, CBBbpP3aHUu C YCTOﬁQHBOCTTa Morat Cbll0 Taka Aa UMaT OTpHULATCIIHO BB3ACHUCTBHUE BBpXY Apyru
PUCKOBE, MOCOYCHU BBB BCAKO HNPUIOKCHUEC KbM HO,H(i)OH,Z[a. HCJ'ITa Ha HWHTCTPUPAHETO PHCKOBETEC, CBLP3aHU C
yCTOfI‘-IPIBOCTTa B 1Ipol€ca Ha MHBCCTUIIMOHHO PCHICHUEC € CBOCBPEMEHHO Jia C€ I/I,HGHTI/I(l)I/IHI/Ipa TosiBaTa Ha TE3U PUCKOBE,
3a a C€ mpeamnpueMar MnoAXoJdmur MCPKH 3a CMEKYaBaHC Ha BB3ICHCTBUETO BBHPXY UHBCCTULHUUTC WU LAJTOCTHHUA
nopT(befm Ha HO,H(i)OHI[OBeTe. C’L6I/ITI/I$IT3., KOUTO MOrat J1a HOCAT OTPULIATCIIHO BB3ACHCTBHE BBPXY BB3BPBHIIACMOCTTA
Ha HOZ[(l)OHL[OBeTe, Ca pe3yJiTaT OT €KOJIOTUYHU, COIITUATTHU U KOPIIOPATUBHU KPUTCPHHU 3a YIIPABJICHHUC.

3.2. MHBecTHLIMOHHA LeJ U NOJUTHKA, cienupuyHU pucKoBH GakTopu, pedpepeHTHA BaayTa, NpoduI
Ha uHBecTuTopuTe BB Beeku IHoadona

VHBecTHIMOHHATA 1€ W MOJHUTHKA, CHENN(UIHUTE PUCKOBH (AKTOPH M NMPOQHUIBT HA WHBECTUTOPHTE B
Iondounosere ca onmmcanu B cboTBeTHUTE [IprmoskeHus kpM To3u [IpocmexT.

Pedepentnara Bamyta 3a Bceku I[lopdonn (“PedepeHTHa BamyTa”) CHIIO € MOCOYECHA B CHOTBETHOTO
ITpunoxxenue.

HBECTHUIIMOHHUSIT MEHHUDKBD MHTETPHUPA PUCKOBETE 3a YCTOMYMBOCT B CBOMTE MHBECTUIIMOHHU PEIICHUS Upe3
n y
unterpanus Ha ESG, kakto e onucaHo B ,,3. IHBECTUIIMOHHU LENH U TIOTUTHKY “‘B TO3H MPOCIIEKT.

ITonacTosIeM MHBECTHIIMOHHUAT MEHHDKBD 32 OCHOBHHUTE aKkTHBU Ha Bceku Iloa-donn He B3ema npensua
kpurepunute Ha EC 3a eKOIOTHYHO yCTOWYIMBH HKOHOMUYECKH JeifHOCTH 1o cMmuchia Ha Permament (EC) 2020/852 Ha

EBponelickus napiameHT v Ha CpBeta oT 18 toHM 2020 r. OTHOCHO CH3AABAHETO HA paMKa 32 YJIECHSIBAaHE Ha yCTONYHMBH
HWHBECTUINH (,,PeriiaMeHT 3a TakCOHOMUS ™).

4. AHBECTUIIUOHHHU OT' PAHUYEHUS

3a menuTe Ha Ta3u Touka, Bceku [londona me 0b1e pasriexaan kato otaenHo [IKW cbc 3HaueHHeTo Ha WieH
40 ot 3akona ot 2010.

4.1. JJonmycTUMHU AaKTHBHU

YrpaisBamoTo JpyKeCTBO € B3elo penieHne, ye DoHIbT MOXKe J]a HHBECTHPA CaMo B:

HDeXB’bDJ’II/IMI/I HCHHU KHHMXKA U I/IHCTDVMGHTI/I Ha Napu4yHuA 1masap

()  TNPexXBBPIMMH IIEHHU KHIKA U MHCTPYMEHTH Ha MapUyuHHs Na3ap, J0IyCcHaTH Ha oduiuanHus nasap Ha ¢poHmoBa
6opca B Pa3pemena crpana (“Odunuanen nazap”) u/uimm

() TpexXBBPAMMH IIEHHM KHW)KAa M MHCTPYMEHTH Ha TApHWYHUs [a3ap, THPryBaHM Ha JpYyr peryjupaH masap,
(YHKIIMOHMpAIL PEIOBHO, NPU3HAT ¥ MyOJINYHO TOoCThIIeH B Paspeniena crpana (“Perynupan nazap”) n/umm

(iii) HacKOpO M3AJCHU NPEXBBPIMMH IEHHH KHIKAa M MHCTPYMEHTH Ha NapUYHMS 11a3ap, ako YCIOBHATA HA EMUCHSTA
BKJIIOYBAT aHTKUMEHT Jja ObJie HalpaBeHo MCKaHe 3a Jonmyckane Ha O¢unnanex nasap i Perynmpan nasap u
TOBa JIOITyCKaHe ObJie OCUTYPEHO B paMKUTE Ha €/JHa FOJIMHa OT M3JJaBaHeTo UM (3a Ta3u uen “Paspemrena crpana”
Oo3HauaBa  JbpokaBa  wieHka ~ Ha  OpraHmsanmusita 32 MKOHOMUYECKO  CBTPYJHMYECTBO U
passutne (“OVICP”) m Bcumukum apyru aspxaBu B EBpoma, CeBepna m lOxna Amepuka, Adpuka, Asus,
Tuxooxeanckus 6aceiin u OxeaHus1) U/uau

(iv) WHCTpYMEHTH Ha MapWYHMS Ta3ap, pa3IuyHd OT mpuetute Ha OduimaneH maszap WIM OT ThPryBaHHTE Ha
Perymmpan ma3ap, KOUTO ca TMKBHIHH U YHATO CTOWHOCT MOXKeE Jja OBJIe TOYHO ONpeIeIeHa 0 BCIKO BpeMe, ako
BBPXY EMHUCHATA WJIM EMUTEHTA HA Te3W HHCTPYMEHTH CE OCBIIECTBABA HAJ30p C 11T 3aIlINTa Ha HHBECTUTOPUTE
U CTIECTSIBAHMATA W TPU TIOJI0KEHUE Y€ T3 MHCTPYMEHTH Ca:

- W3JaJICHU WIX TapaHTUPAHU OT LCHTPAJICH, PErHOHAJICH WM MECTCH OpPraH WU LeHTpaiHa OaHka Ha J[bpxaBa
uneHka, EBporelickata meHTpaiHa OaHka, EBporeiickus cbro3 win EBpormeiickara WHBECTHIIMOHHA OaHKa,
JIbpKaBa, KoATO He ¢ JlppkaBa WiICHKAa wid, B ciydaute Ha denepanHa AbpkaBa — OT CIUH OT WICHOBETE
CHCTaBJISIBALIY (PeNICpallUsaTa WM OT IyOJUYHA MESKAYHAPOIHA OPTraHU3aNusA, KbM KOSITO IPUHAUICHKH €THA WU
noBeye J[bpkaByU YICHKH; 3a [IENUTE HAa Ta3u MONTOYKA ,,J[bpikaBa WwieHKa  03HauaBa JbpikaBa uwicHka Ha EC win
nbepkaBa ot EBponetickotro Mkonomuuecko I[IpoctpancTso (,, EUIT®), paznuuana ot JIbpxaBa wienka ot EC, unun

- ca M3JaJIeHN OT MPEINpHUITHEe, HIKOW OT aKIMUTE Ha KOETO ca JomycHaTd Ha OdunmaneH mazap wid KOUTO ce
THPryBaT Ha PerynupannTe ma3apu, 3a KOUTO ce TOBOpHY B ToukH (i) u (ii) mo-rope, wim
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- ca W3JaACHU WIM TapaHTHPAHW OT OPTaHM3aIMsA, KOSTO IMOJICKH Ha HAaASKICH HAA30p B CHOTBETCTBUE C
KpuTepuuTe, ycraHoBeHH oT IIpaBoto Ha OONIHOCTTa, WIM OT OpPraHHW3alMs, KOSITO € JUIbKHa Jia cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a J100po ymnpaslieHHe, cMaTaHn oT KomwucusaTa 3a Hajn3op Ha (MHAHCOBHS
cektop (“KH®C”) 3a moHe TOJIKOBa CTPOTH, KOJIKOTO TE3H, yCTaHOBeHH OT IIpaBoro Ha OOIIHOCTTa, KaTO
HalpuMep KpeAuTHA UHCTUTYIMA, KOSITO UMa cefauiie B JbpxkaBa uieHka Ha OVICP u /IppxaBa, KoSTO ydacTBa
B CrienmanHaTa rpyna 3a pUHaHCOBH JIeHCTBUS cpelily mpaHeto Ha napu (“/Ibpxkasa ot CI'®/1”), niun

- ca M3JaJICHU OT JPYTH OpraHu, NpUHAAJIEkKaIH KbM Kareropunte, onoopenu or KHOC, npu ycnosue 4e kbM
WHBECTHIMUTE B TAaKMBAa MHCTPYMEHTH CE MpHiaraT MpaBHia 3a 3allUTa Ha WHBECTHTOPHUTE, CKBUBAJCHTHH Ha
TE3H, TIOCOYEHH B NMPEAXOJHNTE TPH Maparpada u IIpu ycioBue 4 EMHTEHTBT € APYKECTBO, YHUTO KaIHUTaJI U
pe3epBH BB3NMM3AT Ha MMoHE AeceT MrtinoHa espo (10 000 000 eBpo) 1 KOETO MpeaCcTaBs U MyOINKyBa TOJUITHUTE
cu (MHAHCOBU OTYETH B CHOTBETCTBHE C YeTBBpTaTa nupektuBa 78/660/EVO, u e 1opuandecko Juie, KOeTo B
paMKHTE Ha Tpyna JIpy>KecTBa, BKIIOUYBAIA €IHO WIM IOBEUYE APYXKECTBA, ThPTyBaHH Ha (oHOoBa Oopca, ce
3aHHMaBa ¢ (PMHAHCHPAHETO Ha IpynaTa WM € JIHIE, KOETO CE 3aHNMaBa ¢ (JMHAHCHPAHETO Ha Pa3IMIHN (HOpMHU
Ha CEeKIOPUTHU3AIMS, TTeUeICIIN OT JIUMKBUIHA JIMHUS HA OaHKHpaHe.

WHcTpyMeHTHTE Ha MapUyHMs 1a3ap O3HauyaBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO C€ ThPTyBaT Ha MapHYHUS
na3ap U KOHMTO Ca JIMKBHIHHM M UMaT CTOMHOCT, KOSITO MOXKe Aa ObJie TOUHO OmlpejelieHa 1o Besiko Bpeme. Kato
00110 MPaBUIIO KPUTEPUAT “OOMKHOBEHO Ce€ THPryBaT Ha MapHUYHHUsA Mazap” oOXBallla MHCTPYMEHTH, KOUTO IO
MPUHIUI KBM MOMEHTA Ha M3/1aBaHEeTO CH UMAT Majex cie]] Mo-Majko oT 397 IHU WM OCTaThYEH MaJeXK ClIea He
nosede oT 397 qHHM, HWIIH YUATO AOXOJHOCT PEIOBHO CE aKTyaIM3npa Ha 0a3a Ha Ia3apHUTE yCIOBHS Haii-MaJKo
Ha Bceku 397 mHu.

®DOoHABT HAMA a2 HHBECTHPA, BBIIPEKH BCHYKO moBede oT 10% oT HeTHHTE akTHBHU Ha KoiiTo u na e [londonn B

NPEXBBPIMMH LICHHN KHIDKA WIA HHCTPYMEHTH Ha NApUYHUSA 11a3ap, PasjifyHU OT Te3H, CIIOMEHATH B TOYKH OT (i) 0o
(iv); w/mnu

Janose ot IIpeanpusaTus 3a KOJIEKTUBHO MHBECTUPAHE

(v)  Hamoeere ot IIKUIIIK, paspemenn ¢ Jupexkrusa 2009/65/EC w/umu mpyrd TPEANPHITHAS 3a KOJCKTHBHO
naBectupane (“IIKN”) mo cmucwia Ha Unen 1, anures 2, Touku a) u 0) Ha Jupektusa 2009/65/EC, He3aBUCHMO
JIaJT ca yupejieHu B J{bpikaBa 4ieHKa UK B IPyra JIbpiKaBa, PH YCIOBHUE Ye:

- te3u Apyru I1IKU ca nomyunnu paspenieHue o 3aK0HH, KOUTO NPEABIKAAT, Y€ T€ MOJJIeXKAT Ha HA30p, CUUTAH
ot Komucwusra 3a Hagzop Ha punancoBus cextop (“KHDC”) 3a ekBUBaNCHTESH Ha TO3H, YCTaHOBEH OT [IpaBoTo Ha
OO1mmHOCTTA, 1 Y€ € TIOCTUTHATO JOCTaThYHO J00PO ChTPYAHUIECTBOTO MEXY HaA30pPHUTE OpraHy;

- HHUBOTO Ha 3amuTa Ha lputexatenure Ha [sanose B npyrute IIKV e ekBUBaIeHTHO Ha TOBA, KOETO CE OCUTYpsIBa
Ha [lpurexarenute Ha [sanose B IIKUIIIK, u mo-cnenuanHo MpaBWiiaTa 3a OTHEISHETO HA AKTUBUTE, 3a
MOJI3BAHETO M NPEJOCTABSIHETO HAa 3a€MH Ha IIGHHH KHIDKA M NMPOJaKOM Ha NMPEXBBPIMMHU LEHHM KHIDKA U
MHCTPYMEHTH Ha Iapu4Hus naszap, kouto 1KW1 He npurexasa, ca eKBUBAICHTHH C M3UCKBAaHUATA HA /lupexTHBa
2009/65/EC;

- neiinoctTta Ha ipyrute [IKU ce oTuura B miecTMeceyHH U FOMITHY (PHHAHCOBH OTUYETH, 32 1a MOXKE JIa Ce HallpaBH
OLIEHKA Ha aKTUBUTE U 3aJbJDKCHUATA, IPUXOJUTE U ONEPALMUTE NIPE3 OTUETHHS EPUOJ;

- He noBeue oT 10% o6mo ot akruure Ha [TKUIILK wmn Ha npyrure [IKU (M oT akTHBHTE Ha CHOTBETHHS
noaQoH[), YNeTo MpuaoOUBaHE Ce LENH, MOTaT ChIIACHO YUPEIUTEIHUTE UM JOKYMEHTH J1a C€ MHBECTHPAT B
nsinose Ha apyru ITKUITHK u [TKHA.

Ot ®oHma He MOTaT Ja ce ChOMpAT TaKCH MPH HMOKYIKa WIH 00paTHO M3KyIyBaHe, ako QOHABT HHBECTHUPA B
nsnose Ha apyru [TKUTILIK w/mmn npyru IIKHW, kouTo ca ynpasiasiBaHH, TUPEKTHO WIIH 110 JeNeramnys, oT MeHumIKbpa
Ha WHBECTHIIMHUTE, OTTOBAPSIIL 32 YIIPABICHHETO HAa aKTUBUTE Ha CHOTBETHHUSA [1oaoHT MiTH OT Ipyra KOMITAaHHS, C KOSITO
MeHHDKBPBT Ha WHBECTHIMUTE WM Y IPABIISABAIIOTO JIPYKECTBO Ca CBBP3aHU MOCPEIACTBOM OOIIO YHpaBICHHE U
KOHTPOJI, MJIM YPE3 CHIIECTBEHO MPSIKO MIIM KOCBEHO JSUIOBO ydacTHe. Bb3HarpaxeHne 3a ynpaBlICHHE MOXE J1a ce
crbupa n Ha aBete HUBA (Ponaa u [TIKUIILIK/TIKH, B KOUTO ce MHBECTHpA), HO OOMMAT pa3Mep Ha Bh3HATPAKACHUATA
3a yrpaBJieHHWE BbPXY YacTTa OT akTuBuTe, nHBecTHpanu ot ®onxa B [IKUIILK/TIKU He Moxe na HaaBumasa 4% ot
HETHUTE aKTUBH Ha TOJMHA W/WIIH

Jleno3uTy B KPeAUTHU MHCTUTYLIUKA

(vi)  JIemO3WTH B KPSIUTHU HHCTUTYIIUH, KOUTO CE U3ILIAIIAT [IPH MIOMCKBAHE WIIM MOTAT J1a ObJIaT OTTETJICHH, U C IaJICK
clIel] He ToBeue OT 12 Mecerla, IpH YCIOBHE Y€ KPEeAUTHATA HHCTUTYIMS UMa apec Ha peructparus B ppxaBa
YIIEHKA, a aKO aJPEChT Ha PETHCTPALUATA I ce HaMHpa B TpeTa AbpiKaBa, IPH yCIOBHE Ye KPeIUTHATA HHCTUTYIIUS
€ JUThKHA J1a CTIa3Ba IpaBmJIa 3a JoOpo ympasienune, kouto crioper KHOC ca moHe TonkoBa CTporH, KOIKOTO TE3H,
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ycranoBeHH oT [IpaBoTo Ha OGIIHOCTTA, KaTO HAIPUMEP KPEIUTHA HHCTHTYIHS, KOSTO FIMa CEJANTUINE B AbpKaBa
uynenka Ha OMCP u JIspkaBa ot CI'®/] w/viu

DUHAHCOBH JIEPUBATUBHU HHCTPYMEHTHU

(vil) (QuHAHCOBM NEpUBATUBHHM MHCTPYMEHTH, BKIIOYHUTEIHO PABHOCTOMHU WHCTPYMEHTH, 33JbJDKCHHUSITA IO KOHMTO
Morar Aa ObJaT M3NBIHEHH Ype3 MapuyHo IulalaHe, gomycHatn Ha OdunuaneH nasap WM ThPryBaHU Ha
Perymmupan maszap, cerimacHo aedpuHunuuTe B Toukd (i) m (ii) mo-rope; w/mnu (UHAHCOBH ICPUBATHBHU
WHCTPYMEHTH, ThPTYBaHU Ha N3BBHOOpcoBH nazapu (over-the-counter) (“OTC nepuBaTuBH”), IPH YCIOBHUE U€:

- 0a30BHUTE UM aKTHBU CE CHCTOST OT MHCTPYMEHTHTE, ONICAaHU B MOATOYKH OT (i) mo (Vi), pUHAHCOBM MHIEKCH,
JMXBEHH IIPOICHTH, BaJyTHH KypCOBE WM BalyTH, B KouTo IlomdoHmoBere Morar na MHBECTHPAT CHITACHO
CBOWTE MHBECTHIIMOHHH TIOJUTHKH,

- HaCpCUIHUTC CTPAHU IO CACIIKUTE C OTC JACPUBATUBU Ca UHCTUTYIIUH, KOUTO MOJICKAT HAa HAACKACH HAA30p U
cnazaT KeM KaTteropuure, onobperu or KHOC, u

- OTC nepuBaTtuBHTE HOAJEKAT HA HAZEKIHA M IMOJUIEKAIA HAa MPOBEpKA €KEJHEBHA OLIEHKAa M Morar ja Objar

NPOJIaJICHH, IMKBUIUPAHU HIHM 3aKPUTH Ype3 oceToBa c/ieNKa 1o BCIKO BpeMe M0 TSAXHATa CIpaBeIiBa CTOWHOCT
no nHunMaTuBa Ha PoHnxa. V3BbHOOPCOBO THPryBaHHUTE EPUBATUBH BKIIOYBAT CyalloBe C 00Ia Bh3BPAILAEMOCT
(TRS), kouto ca criopa3yMeHHs, IPH KOUTO €HA CTpaHa MPEXBBPJ Ha Jpyra cTpaHa OOIIOTO MpEACTaBSHE Ha
pedepeHTHN aKTHBH, BKIIOYUTEITHO BCHIKH JIMXBH, IIPUXOIN OT TaKCH, a3apHU MeyanOn Wiiu 3aryOn U KpeAUTHH
3aryomu.

DuHAHCOBUTE ICPUBATUBHHU CICIKH MOTAT Jla CE M3IIO3BAT C LeJ Xe/DKUPAaHe HA WHBECTHLUOHHNTE TTO3UINT
win e()eKTUBHO YIIPABJICHUE HA TIOPTQEHIIL.

HOJI(i)OHI[OBeTe MoOrart ga HU310JI3BaT BCUYKHU q)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3pPCIICHU OT 3aKOHUTE
Ha JltokceMOypr mim or AKTOBETe, M3JaJIeHH OT HaJ30pHUs opraH B JIrokceMOypr u Haii-Bedye, HO HE caMo, CIIEJHHUTE
(MHAHCOBH AEPUBATHBHU HHCTPYMEHTH M TEXHHUKH:

— (uHAaHCOBU JIepMBATUBHM MHCTPYMEHTH, CBBP3aHHU C JIBWKEHHETO Ha I1a3apa, Karo KOJI M MyT OIILUH,
cyaroBe WiH (rYbPCHH JJOTOBOPH BbPXY LICHHH KHIKa, HHACKCH, KOIIHULM WK JPYTH BUJOBE GUHAHCOBU
HUHCTPYMCHTH;

— (UHAHCOBM NIEpPUBATHBHM MHCTPYMEHTH, CBHP3aHU C BaJyTHHTE KOJeOaHHUs, KaTto (HOPYBPIHU BalyTHH
JIOTOBOPH HJIM KOJI M IIyT OINLMH 32 BAIYTH, BaIyTHH CyaroBe, (GOPYBPAHH CHCIKH C YyXKIH BaJIyTH,
3aMecTBamo xemkupane (proxy hedging), npu xoero I[loadonnsT xemxupa Pepepenrnara BanyTa (wim
OeHYMapK, WK BalyTHa ekcro3unus Ha [loadonna) cpelry ekcrno3uuus B JaJieHa BalyTa, KaTo IpojiaBa
(v 3aKyIyBa) Apyra BalxyTa, TACHO CBhp3aHa C MOCIeIHaTa, KphCTOCaHO XemKupane (cross hedging), npu
koerto [TondonasT npoxasa BanyTa, B KOSITO MMa EKCIIO3UIIMS U 3aKyIyBa IOBeYe JIpyra BalyTa, B KOSTO
[MoadoHabT MOXe CHIIO 3 NMa €KCIIO3UIHS, KaTO HUBOTO Ha 0a30BaTa BaJlyTa OCTaBa HEMMPOMEHEHO, KAKTO
U NPEe/IBapUTEITHO XeKUPaHe, TIPH KOETO PELICHHETO J]a C& OTBOPH TO3UIIMS B JIa/IeHa BalTyTa U PELICHUETO
Ja ce nbpkaT B noprdeiina Ha [ToadoHna onpeneneHy HeHHN KHUKa, J€HOMHUHUPAHHU B Ta3d BayyTa, ca
HE3aBHCHMH.

ITonnTHKA 1O 00€3MEeYeHns

Korato HO,Z[(i)OHI[OBCTe Ca CKJIIOUMUJIM U3BBH 60pCOBa CACIIKa C (I)I/IHaHCOB JACPUBATUB (BKJ'IIO‘II/ITCJ'IHO CyalioBe € 061ua
BLBBpaIlIaeMOCT), MOXE Ja 6"[)I[€ HU3I10JI3BaAHO 06€3HC‘I€HI/IC, 3a Jla C€ HaMaJIu pUCKa OT CEKCIO3ULUsA KbM 06paTHaTa
CTpaHa, KaTo CJIC/Ba Ja Ca U3MBJIHCHU CIICAHUTE YCIIOBUA:

e  (CpryacHO MPHUIIOKUMOTO JIFOKCEMOYPICcKO 3aKOHOAATEIICTBO CaMO CJIEIHUTE BHOBE 0Oe3MedYeHus: Morar Ja
OBIaT U3MOI3BAHM, 32 /1a CE HaMaJId PUCKOBATa €KCIIO3UIMI KbM O0paTHA CTpaHa:

- JlukBUAHM aKTWBH, BKIIOYMUTENTHO Tapu B Opoi W KPaTKOCPOYHM OaHKOBH CEPTHPHUKATH U
WHCTPYMEHTH Ha IapU4HUs Ia3ap, Kakto ca onpexneneHu B Jupextusa 2007/16/EC; xpenutHa HOTa
WM TapaHIYs Ha IbPBO MOUCKBAHE U3/Ja/ieHa OT IbPBOKJIACHA KPEIUTHA UHCTUTYLIHS, HECBBP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 CKBUBAJICHTHU Ha JIMKBUHU aKTHBH.

- OOnuranuy, eMUTHUpaHM WIM TapaHTHpaHu oT crpaHa wieHka Ha OVICP wim Ha TeXHHM MecTHH
Jbp’KaBHU OpraHy WJIM MHOTOHALMOHAIHN MHCTUTYLIUH U NIPEANIPpUsTHS Cbe cdepa Ha neitHoct B EC,
PETHOHAIHO MM CBETOBHO HUBO.

- Axnum wiM Isam0Be, eMHTHpPaHH OT (DOHIOBE MapHyeH masap, u3uucissamu exenneBHa HCA u c
MIPUCHIIEH PEUTHUHT OT AAA WM €KBUBAJICHTHHUTE MY.
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- Axumn wm ganose, u3gagean ot [IKUIILK, naBecTHpany npeauMHO B OOIUTANN, EMATHPAHA WIIH
rapaHTUPaHUd OT MIPBOKJIACEH EMUTEHT, MPEJOCTABSIIN aJeKBaTHA JTUKBUIHOCT UM aKIUH, IPUETH
WIA ThPIYBaHU Ha PETyJHpaH ma3ap Ha crpaHa wieHka Ha EC wiu Ha Oopca Ha CTpaHa 4iICHKa Ha
OUCP, npu nojoxeHue, 4e Te3H1 aKIUHU ca BKIIOUEHU B OCHOBEH MHJIEKC.

Bcsiko monydeHo obe3neueHue, pa3IndHo OT mapu B Opoi, TpsaOBa Ja ObJe BUCOKO JIMKBUIHO U THPI'yBaHO Ha
peryjMpaH masap WM MHOTOCTpaHHa ThpProBa CHCTEMa C MPO3payHO 1IeHOOoOpa3yBaHe, 3a Jja MOXe Jia Oble
mpoaageHo Obp30 Ha IleHa OJm3Ka 0 CTOWHOCTTa mpenu npoaaxoOata. IlomydeHo oOe3meueHme ChHINO Taka
TpsiOBa 1a 6b€ B CHOTBETCTBHE ¢ poBm3unTe HAa Y. 48 ot 3akona ot 2010r.

[MonydeHo oOGe3miereHre mie ObJE OLCHSIBAHO TOHE BEAHBK IHEBHO. AKTHBH, KOUTO MOKa3BaT BHCOKa
BOJIATWJIHOCT HA I[eHATa HsIMa Ja ObJaT MpueMaHu 3a o0e3ledeHre, OCBEH aKo He ca MPUIIOKESHU ChOTBETHO
MTOIXOAAITNTE KOHCEpBaTUBHU haircuts.

VYnpasnsiBamoro JpyKecTBo Iiie mpuiiara cieauute haircuts, KOUTO 1ie ObAAT PEryJIIpHO MPOBEPSIBAHU 3a
aIeKBaTHOCT M HAUICIKHO aIAlITHPAHH, KOTaTo ¢ He0OXO0IMMO:

PeliTuHr HA eMuCHS 32 TbJITOBU OcraTtbueH Cypepenn Apyru
HEeHHN KHIDKA MATypPHUTET eMHUTEHTH
<1 roguna 0.5% 1%
IAAA to AA-/A-1 >1roxg. <S5 roa. 2% 4%
> 5 roguHu 4% 8%
A+ to BBB-/ <1 rogunu 1% 2%
A-2/A-3/P-3 1 HepeTHHT OBaHU > 1 rox. <5 rog. 3% 6%
0aHKOBH [ICHHH KHIXKA > 5 FOIMHH 6% 12%
AKIIH OT CBETOBEH UHIEKC 15%
[Ipyru akuuu 25%
TKHTILK(UCITS)/B3anmun hoHjiose Haii-Bucokust haircut, E)IZ)I;I{J;(:KHM 3a [ICHHA KHHUra OT
[Tapu B Opoii B chIaTa BaryTa 0%
[Tapu B Opoii B apyra BaiyTa o 5%

[Tomyuenute obe3nedeHns TpsAOBa Ja ca OT BUCOKO KadeCTBO.

O6esnedenne noiaydeHo ot [Toadonma, TpsOBa ga 661 U3MAACHO OT IOPUIANIECKO JIUIE, KOETO € HE3aBUCUMO
oT oOpaTHaTa CTpaHa M Ce OYaKBa Ja He OKa3Ba BUCOKA B3aMMOBPB3Ka C PEACTABIHETO HA OOpaTHATA CTpaHa.

O0e3meueHneTo TPsOBa J1a € JOCTaThYHO JUBEPCH(HUIMPAHO MO OTHOUICHHE HA JbpXKaBa, Ma3apu U CMHUTCHTH.
Kpurepunre 3a mocraTpyHa auBepcU(UKAIMS O OTHOIICHHE HAa KOHICHTPAIMS Ha €MUTCHTH Ce CYHMTa 32
u3bIHEeHa, ako [loxdonna momyyn ot oOpaTHa cTpaHa Ha U3BBH OOpCOBa ACpPUBATUBHA TPAaH3AKIUs, KOIIHUIA
OT 00e3MeUeHHs C MaKCHUMajlHa EKCIIO3WIMs KbM ompeneneH emuTeHT oT 20% ot HeroBata HCA. Koraro
IondoHn € ¢ eKCrmo3uIKs KbM Pa3IUdHU O0paTHH CTPaHU, PAa3IMIHUTE KOITHHUIIMA OT 00e3eveHus TpsiOBa a ce
o0eauHAT, 3a na ce m3uuciu 20% orpaHWuYeHHME 3a EKCIO3WIHWSA KBbM OTACICH SMHTCHT. B HapymieHue Ha
npeaxonHoto, IToxdona mMoxe na Obae HAmBJIHO O0OE3MEeYeH B Pa3IUYHU MPEXBBPJIMMH IIEHHH KHIDKA H
MHCTPYMEHTH Ha TapuWdeH Ta3ap, €MUTHpPaHW WIM TapaHTUPaHW OT CTpaHa-uwiIeHKa, €lIHa WM ToBeue OT
WHCTUTYLIUUTE W, TPeTa AbpKaBa WX MyOJUYHA MEXIyHApOJHA WHCTUTYIMS, KbM KOSTO CTpaHaTa-dJIeHKa
MpUHAJICKH, B ciuydaid de [1oadoHIbT MONMydr MPEeXBHPJIUMHU [EHHH KHW)XKA OT Hal-MallKO IIECT Pa3InIHU
EMUTCHTH U TIPEXBBPIIMMHE IIEHHU KHIDKA OT BCSAKA €JHAa €MUCHS He TpsOBa jJa Haaumasat nosede ot 30% ot
Hernata croitHoct Ha aktuBuTe Ha Ilomponma. CTpaHUTE-UICHKA W TPETH AbPKABH, SMUTHPAIIH WIIH
rapaHTHPAIIM [IEHHH KHIKA, KouTo [ToadoHIbT € B3MOXKHO J1a MpueMe Kato obesneuenue 3a noseue ot 20% ot
HEroBara HeTHa CTOMHOCT Ha akTuBHUTE ca: ['epmanus, @panuus, Hopserus, benrus, Ucnanus, Utanus, ABctpus,
[Betinapus, O6emuueno kpancteo u CAILI.
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[Ipu mpomsHa Ha coOCTBEHOCTTa, 00E3MEUEHNETO TPsIOBa Aa ce chxpaHsBa oT bamka Jlemosurap. 3a mapyru
BHUJIOBE JIOTOBOPH I10 00e3MeueHus1, 00e3neYeHneTo e ce chxpaHsasa oT bankara /leno3urap Ha TpeTa cTpaHa,
KOSITO € MpeMeT Ha OlaroHaiex/J1eH Ha30p U KOSTO € HECBbP3aHa C MPEA0CTaBsIIIHs 00e3IeYeHUETO.

[MonydenoTo obGe3neuenue TpsiOBa ja € B ChCTOSIHUE J1a ObJIe HAITBJIHO NPHJIOKEHO B neiictBue oT [londonaa
IO BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0JI00peHHe OT o0paTHaTa CTpaHa.

[omyuern oOe3medeHus pa3IMYHHU OT Mapu B Opoil He TpsOBa ma OBOAT MPOAAaBaHW, PCHHBECTHUPAHH WIIH
MIOCTaBSIHY B 3aJIOT.

[Nomyuenn obe3neueHms — mapu B Opoii TpsAOBa € AMHCTBEHO:

- Jla Obaar ocTaBeHH Ha JCTIO3UTH C KPSITUTHU WHCTUTYIIUY, IJIATUMH TIPU TIOUCKBAHE WM C MIPABO J1a
ObJaT U3TErVICHH U MaIeKUpaly 3a He MoBeye oT 12 Mecera, KaTo KpeJuTHAaTa HHCTUTYIUS TpsAOBa
Jla € ¢ aJipec Ha perucTpanus B ctpaHa wieHka Ha EC unu Tpera cTpaHa, MpH MOJ0KEHHE Ye € 00eKT
Ha OJIAarOHAICKIHHU [IPABUJIA, CYCTCHH OT KOMIICTCHTHUTE OPraHH Ha CTpaHATa YWICHKA Ha PETHCTPAIUs
Ha [TKUIIIK kaTo eKkBUBaJlleHTHU Ha T€3U pa3nucanu B EBpomelickute perynaiuu.
- Jla ca uHBeCTUpaHU B IbPKaBHU OOJUTAI[UK OT BUCOKO KaueCTBO
- Jla ce m3moI3BaTt 3a HeNUTe Ha OOPATHU PETIo CACTKH, IIPH ITOJI0KEHUE e Ca C KPEeIUTHH HHCTUTYITUH,
o0exT Ha OmaroHanexneH Han3op u ue [IKUIILIK e B chcTOsTHHE 1a M3UCKBA 110 BCAKO BpeMe IThITHATA
CcyMa oT mapure B Opoii ¢ HaTpyTIBaHe;
- VHBectmpanm B KpaTKOCPOYHH ()OHOOBE MApWYeH Ma3ap KaKTO € ONHCaHO B yKa3aHHWATA Ha
o0mmonpueToTo onpeneneHue 3a EBporneiicku GpoHa mapuieH masap.
PuckoBeTe CBBp3aHM ¢ YIPaBICHHETO Ha oOe3ledeHHe, KaTo OINEpaTHBEH W IPAaBCH pPHCK, Ime OBaaT
UICHTU(QUIIMPAHHU, YIPaBsIBAHA W HaMalssBaHU CHIVIACHO Mpolleca Ha ympasicHue Ha pucka (IIporec nHa
ynpasneHue Ha pucka [1YP) va Ynpasnasamoro pyxkecTBo o oTHomeHne Ha PoHpa.

PeunBectupano obe3rnedeHue ot napu B Opoit TpsiOBa a Objie AMBepcH(UIMPAHO CHITIACHO U3UCKBAaHHATA 32
JBepCUBHUKALS, TPUIIOKUMH 338 00€3MeUeHHs Pa3IMIHU OT apH B OpOii.

PGI/IHBGCTI/IpaHC Ha 00e3IeueHne HoCU pHUCKa OT 3ary6a Ha 1apu. HO-KOHKPGTHO, OCHOBHHUTEC PUCKOBC
nporu3Tuviamuy OT pCUHBECTUPAHCTO Ha o0e3meueHus B rnapu B 6p0ﬁ ca KpSAUTCH PUCK U PUCK OT

KOHIIEHTpaIws. Te3u prckoBe ce HaOJIF0IaBaT M YIPaBIIABAT Ha PEryisipHa 0a3a, ThI KaTo momanat B cdepara
Ha ITYP.

[Iporec 3a u360p Ha KOHTPATreHTH

[porechT 3a U300p HA KOHTPATEHTH 3a CACIKH C H3BLHOOPCOBH JICPUBATUBH € pa3icicH Ha TPH HKBA. [I5pBOTO
HHBO clie/[Ba OM3HeC 000CHOBKATa, BTOPOTO CJie/[Ba KPEAUTHOTO Ka4yeCTBO Ha KOHTPAreHTa U Hakpas, TPETOTO
HUBO cCJI€ABa IPUIOJHOCTTA HAa KOHTpArc¢HTa IMbPBOHAYAIHO Jia M3BBPIIBA W BIIOCJICACTBUE Ja MOJAAbpiKa
THPrOBUSATA.

IIspBO HUBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP WIKOCTPpUPA OusHec 06OCHOBKaTa; TOM OLICHSBA KAYECTBECHUTE U IpYyT'U q)aKTOpI/I,
BKIIFOUUTCITHO UKOHOMHWYECKATA IPUIIOKMUMOCT Ha CACJIKAaTa.

Btopo HuBO

I/IHBeCTI/ILII/IOHHI/IﬂT MCHUKBP OLICHABA KPECAUTHOTO KAYE€CTBO HA KOHTpArcHTa. er)II/ITHI/IHT peﬁTHHF, OCHUTC
Ha aKIMAUTE U Cyall CIIPEAOBETE 3a KPECANTHO HEUZITBJIHCHUE HA KOHTPArc¢HTa C€ B3eMat nNpEaABUI.

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP € ONPEACTINII CTPOTU KPUTCPHUU 34 KPECAUTHO Ka4€CTBO 3a U3BbPIIBAHC HA CJACIIKA
C JaJICH KOHTPAIrcHT. Te3n KPUTCPUU CC aKTyalIn3nupaT p€aO0BHO. ToBa ChIIO € IITbpBa CThIIKA 3a NPEANPUCMAHC
Ha MpCBaHTUBHU HeﬁCTBHH 34 OrpaHn4aBaHC Ha pUCKa OT KOHTpArcHTa.

Tpeto HUBO

logHOoCcTTa Ha KOHTpareHTa Ia W3MBJIHMA CAETKaTa C W3BBHOOPCOBM JAEPHBATHBH C€ aHAIW3UPa OT
VHBeCcTHIMOHHUS MEHHIDKBD TIpennd Oa Obae HampaBeH oOkoHUaTenHUSAT m30op. Ilogxomsmoctra ce
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KOHIICHTPUpPA BBPXY MH(PACTPyKTypaTa Ha KOHTpPAarcHTa, BbPXY HETOBUTE TCXHHUYECKH IO3HAHUS M HE Ha
MOCJTEHO MSCTO OIUTHT HA €KHIIa, KOWTO Ja yNpaBiisiBa TPAaH3aKIUATA.

4.2. Orpammemm Npu UHBECTUPAHE, IPUJTOKUMU KbM TOIIYCTUMUTEC aKTUBH

CJ'IeJlHI/ITe OTrpaHUYCHUA CC TpWjIaraT KbM JOMMYCTUMUTE aKTHUBU, IIOCOYCHHU B naparpa(b 4.1.:

IIpexBbpaMMY IEHHU KHIKA W HHCTPYMEHTH Ha MApUYHMS I1a3ap

a) He noseue ot 10% ot HeTHUTE akTHBYU Ha HaneH [londona Morat qa 61aT HHBECTHPAHU B IPEXBHPINMH IEHHI
KHHXa UIIN I/IHCprMeHTI/I Ha HapI/ILIHI/IH Ha3ap, nU3gaaCHU OT €Ha U ChIlla OpFaHH3aHI/IH.
0) OcgeH TOBa, Korarto aaaeH [loadounn npuTexaBa MHBECTUIIMH B IPEXBBPIMMHU LIEHHU KHU)KA WK HHCTPYMEHTH

Ha IapUYHUA [1a3ap Ha pa3IuYHA eMUTEHTH, IPU KOETO MHBECTUIIMUTE B MHCTPYMEHTH Ha OTACTHUTE EMUTEHTH
HaIXBBPIAT 5% OT HeTHUTE akTUBH Ha To3u [loadonn, oOumsaT cOop Ha BCHYKH TE3U MHBECTULMU HE TpsiOBa
na HaaxBbpIst 40% oT cTOHOCTTA HAa HEeTHUTE akTUBHU Ha [loadoHma.

B) OrpanndenneTo ot 10%, MocoYeHo B MOATOUKA (@) MO-rope MoKe Ja Obae HaMaleHO MakCHMyM 10 35% 1o
OTHOIIECHHE Ha MPEXBBPIMMHUTE [IEHHN KHIKA U WHCTPYMEHTH Ha MapHUYHHA Ha3ap, KOUTO ca W3AAZACHU WIN
rapaHTHpaHu OT [Ibp>kaBa 4iICHKa, OT HEHHU MECTHH OpTraHH, OT Apyra Pa3spelieHa qbpskaBa WM OT ITyOJIMdHa
MEXXIyHapOoaHa OpPraHH3alys, B KOATO WICHYBAT €JHA WM MoBeue [[bpKaBU WICHKH, KATO HE € HEOOXOanMO
TEe3H IIEHHH KHIDKA J1a CE B3eMaT MPEBHL IPH H3UUCISIBAHETO HAa OTpaHIeHUETO OT 40%, TOCOUEHO B IOATOUYKA
(6).

2) HesaBucumo oT orpaHHYeHUsITa, IOCOYEHH B OATOUKH (a) (0) u (B) mo-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 3a paslpeaeieHue Ha pucka, 10 100% oT cBOMTE HETHU aKTHBH B
Pa3IMYHM MPEXBBPIMMH IIEHHU KHIDKA M MHCTPYMEHTH Ha MapuU4HUA Ma3ap, W3aJeHH WIM FapaHTUPAaHU OT
JIbpkaBa wieHKa, €IMH WM IOBe4Ye OT HEHHM MECTHH OpraHH, OT BCsAKa Japyra JlppaBa dYjeHKa Ha
OpraHuzanusaTa 32 UKOHOMHYECKO chTpyaHudecTBo M pa3Butue (“OUCP”), I'20 wnm Cudramyp unu ot
yOJIMYHa MeXyHapOoAHA OpraHMU3al|s, B KOSTO WICHYBAT €/lHa WK roBeve /IbpikaBy WICHKH, [IPU yCIOBHE
ge (1) Te3W LEHHW KHIDKA ca OT IOHE IISCT pa3indHu eMHucHd U (i) NEHHHUTE KHIDKA OT €JHa SMUCHS He
npeacTasisiBat mosede ot 30% ot obmuTe HETHUTE akTUBH Ha To3u [Tondona.

) Orpannyenuero ot 10%, mocoyeno B noamnaparpad (a) mo-rope, Moxe aa Ob/ie YBEJIMUCHO 10 MaKCUMYM 25%
110 OTHOILIEHHE Ha 00e3NeUeHNnTe OOIUTaliy, KaKTo € ompesesieHo B wieH 3, naparpad 1 ot Jupexrtusa (EC)
2019/2162 na EBpometickus [TapaamenT u Ha ChBeTa oT 27 HoeMBpH 2019 T'. OTHOCHO €MHUCHTA Ha IOKPUTH
obnuranuy W MyONWYHHS HAA30p HA TOKPHUTH obOnuranuy W 3a m3MeHeHwe Ha JupextmBu 2009/65/EO u
2014/59/EC (,,dupextuBa (EC) 2019/2162%), u 3a HAKOHM OOJUraIiy, aKO ca eMUTHpaHu mpeau 8 o 2022 r.
OT KPEAWTHH MHCTUTYLUH ChC CEJAJUINE B JbpXKaBa WIEHKAa M KOUTO IO CHJaTa Ha 3aKOHA IOJUIekKaT Ha
crenuaieH IMyOJMYeH Haa30p, NMpelHasHaueH Ja 3allUTH IpuTekaTenuTre Ha obmurammu. Ilo-cmenmanHo,
CyMUTE, POU3TUYAIIM OT EMUCHATA HA Te3U OONUTaluu, eMuTupanu npeau 8 romu 2022 r., TpsbBa na 6baaT
MHBECTHPAHU CBHIIIACHO 3aKOHA B aKTHBH, KOWTO Mpe3 IEeNus MEePHoA Ha BAJMIHOCT HA Te3W OOJHMTraIliy ca B
CHCTOSTHHE /12 TTOKPHST B3EMaHUATA, CBEP3aHU C OOJUranuuTe, 1 KOUTO, B CiIydaid Ha (aJluT Ha eMUTEHTa, I11e
ce M3IM0JI3Ba IPUOPUTETHO 32 Bb3CTAHOBSABAHE HA [IABHUIATA U IUIAIAHE HA HATpyHaHAaTa JINXBA.

He e HyxHO Tean obnuraummn ga ce B3emat npeasug nNpy U3dMcnsiBaHETo Ha orpaHnyeHneTo ot 40%,
nocoyeHo B nopToyka (6). Ho korato gageH MNoadoHa nputexaea MHBECTULMM B TakuBa obnuraumm,
n3nageHn oT KOWTO M Ja € eMUTEHT, BCAKa OT KOMTO cama HagxBbpnst 5% OT HETHUTE aKTMBM Ha
MoadoHaa, obLwmaAT cOop OT BCUYKM TE3M MHBECTULMK He TpsAbBa Aa Haaxebpns 80% oT obwns pasmep
Ha HeTHUTe akTuBn Ha lNMNoadoHaa

e) 0e3 1a ce HapyIIaBaT OTPaHMYEHUSATA, TIOCOUYCHH B TIO/ITOUKA (0), orpaHndeHneTo ot 10%, MocoYeHo B OATOYKA
(a) mo-rope ce HamansaBa 10 MakcUMyM 20% 3a MHBECTHIIMU B JSJIOBH IIEHHW KHIKA W/WIN JIBITOBU LIEHHU
KHIDKA, U3/13JISHU OT €JIMH M CBIII eMUTEHT, KOTaTo [elITa Ha MHBECTUIIMOHHATA MMOJINTHKA Ha AajieH [loadonn e
Jla Bb3IPOU3BE/IE ChCTaBa HA ONPEeNIeH HHIEKC OT AsUIOBU WU IBJITOBH LIEHHU KHIDKA, KOTaTO TO3U MHIEKC Ce
onoopsia or KHOC, nmopaau ToBa ue:

—  CBCTaBBT Ha MHJICKCA € JOCTATHYHO TUBCPCUPUIINPAH,
—  HHIEKCHT MPEACTaBIsiBa aIeKBAaTEH MOKa3aTel 3a na3apa, 3a KOWTO ce OTHAacH,
—  TOH e myOJIMKyBaH MO OJXOIAII HA4HH.

ToBa orpanndeHne, TOCOYCHO B €), IbPBU Maparpad e moswuiieH 10 35%, KoraTo ce okaxe, 4e TOBa € OIpPaBAaHO
MOpaJ U3KIIOYUTEIHH TTa3apHU yCIOBUS, OCOOCHO HA PeryjiMpaHy ra3apu, Ha KOMTO CHIIHO TOMHHHUPAT ONpeeSieHN
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MIPEXBBPINMHE [IEHHH KHIKA WM HHCTPYMEHTH Ha TApUYHMSA na3ap. FIHBeCTHpaHETo 10 TO3H pa3Mep e pa3peraBa caMo
3a eAMHUYEH EMUTEHT.

He e HyXHO IleHHHWTE KHIKa, [TOCOYEHH B MOATOYKA (€), Ja ce B3eMaT NpPEeABUA INPH H3YHCIIBAHETO Ha
orpanundeHuero ot 40%, ycTaHOBEHO B OATOUKA (0).

JIs710BE B IPEANPUATHS 38 KOJCKTUBHO MHBECTHUPAHE

x) [ondonnoBere, YNUTO WHBECTHIMOHHU MTOJUTHKH TpeABKAAT nHBectupane rinasao B [TKUIILK u gpyrn
[IKU, #e morat ma wHBecTHpar mosede oT 20% OT CBOWTE HETHH aKTHBH B IICHHU KHIDKA HAa €IHU M CHIIH
IMKUITLK wm ITKU.

3a menuTe Ha Ta3u pasmnopenda Beeku noadora Ha [TIKUITHK wmmu [TKW ¢ MEHOKECTBO TOA(OHIOBE ce cuuTa 3a
OTJICJICH EMUTEHT, IPY YCIOBUE Y€ MPUHIUIBT HA pa3ieiCHUE Ha 3aIbDKCHUATA Ha OTIICIIHUTE MOA(OHIOBE Ce Cla3Ba
10 OTHOIIICHHUE Ha TPETH CTPAHHU.

[MoadonaoBeTe, YMNTO WHBECTHLMOHHM MOJMTUKU NpenBkaaT nHBecthpane riasHo B [IKUIILK u mpyru
IIKU He moraT na naBectupat noseue oT 30% ot ceoute HeTHU akTHBH B [IKU (T.e. nonmyctumu 11K, kouto He morat

na ce kpanugunupar karo [TKUIILIK).

He e myxHo 6a3oBute aktuBH, abpxkann ot [IKUIILK wmu npyrute [IKH, B xouto [Tondorast nHBECTHpA, 1a
ce B3eMar NoJ BHIMaHHE NPH NPHJIaraHeTo Ha MHBECTUIMOHHNTE OTpaHWYEHHs, IIOCOUeHH B maparpad 4.2.

Jleno3uTH B KPEAUTHA HHCTUTYIINHA

3) He noseue or 20% or HeTHUTe akTHBM Ha Bceku [lomdona morar na ObAaT MHBECTHPAHH B IETIO3MTH,
HaIpaBeHU B €1HA U ChII[a HHCTUTYIIHS.

DduHaHCOBH ASPUBATUBHYU MHCTPYMEHTHU

n) PuckoBara excriozurus Ha @oHza KbM HacperrHata cTpata o caeika ¢ OTC nepuBaTHBH He MOXe KaTo 00IIa
cyma na Haaeumasa 10% oTr HeTHuTe akTHBH Ha naaeH [lomdoHn, koraTo HacpemiHaTa CTpaHa € KpeOuTHA
WHCTHTYIIUS, IOCOYEHA MMo-rope B moaTouka 4.1 (vi) wim 5% B ocTaHAIUTE CITydau.

i) I'nobGanHaTa €KCIO3WIMsS B JICPUBATHBH HE MOXKE Ja HaJBHINABa OOLIMs pa3Mep HAa HETHUTE AKTHBH Ha
Hondouna.

I'mobannara excrio3unysi Ha 0a30BUTE aKTHBM He TpsiOBa Ja HaJBHIIABa WHBECTHULIMOHHHTE OIPaHUYEHMS,
MIOCOYEHH B MOATOYKH (a), (6), (B), (1), (3), (1), (x) u (). basoBuTe aKTHBM NpHU JEPUBATUBHUTE HHCTPYMEHTH,
Gasmpainy ce Ha HHAEKCH, HE C€ OTYUTAT BHB BPB3Ka C MHBECTUI[HOHHUTE OIPaHUYCHHS, TIOCOYCHH B TIOATOYKH

(a), (6), (B), (), (3), (W), (x) m (11).

Korato MNPEeXBbPJIMMHU I1IECHHU KHHWKA WJIM HWHCTPYMCHTU Ha MHNAapUYHUSA 1a3ap BKIOYBAT ACPHBATUBCH
HWHCTPYMECHT, HOCJIICAHUAT TpH6Ba Jla c€ B3€M€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHCTO Ha U3UCKBAHHUATA HAa TOPECTIOCOYCHUTE
OTrpaHUYCHUA.

Besxo PEUHBECTUPAHC HA IMOJIYYCHO obesreueHue B napu B 6p01>i 3a pCIIO CACJIKM WKW OTAAaBaHC Ha3a€M Ha
IOCHHU KHHXXa TpSIGBa Jaa 61))16 BKJIIOUEHO B M3YHCJICHUETO Ha Tjio0ajiHaTa CKCITO3UIIHA.

EKCHO3I/IHI/IHT8. CC M34YUCIIABA, KaTO C€ B3€Ma I10JI BHUMAaHUEC TEKYyIIaTa CTOMHOCT Ha 0a30BUTE AKTHUBH, pHUCKa OT

HEW3MBIHCHHE HAa HAacpelHaTa cTpaHa, ObJCIINTE Ma3apHU JIBUKEHHS W BPEMETO, KOETO OCTaBa 3a 3aTBapsHE Ha
MO3HUIIAHUTE.

MakcumanaHa CKCIIO3UIINA KbM €AWMH EMUTCHT

K) Huxoit TTondona He Moxe 1a KOMOMHHMpaA, KOTaTO TOBA II€ JOBEJC /10 MHBecTHpaHe Ha moBedye oT 20% ot
HETHUTE MYy aKTHUBHU B €]{HA OpPraHU3alUsl BCIKO OT CIEAHUTE:

- HWHBECTUIIMN B MPEXBBPJIUMHU LHCHHU KHHKA WIW MHCTPYMCHTU HAa MapUYHHUA 1asap, U3gajgc€Hu OT CAUH

E€MHTEHT, CIPsAMO KOHUTO ce npuiara 10% orpaHndeHue 3a eIMH EeMHUTEHT, IIOCOYCHO B MTOITOYKA (a)
n/unm
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JICTIO3UTH TIPH ChIAaTa HHCTUTYIMS, CIIPSIMO KOHMTO C€ TpHiIara OrpaHMYeHNETO, TOCOYEHO B MOATOUKA (3)
n/unu

excriozunuu no ciaenku ¢ OTC nepuBaTHBH CKIIIOYEHHM CBhC ChIlaTa OpPraHU3alMs, CIPSIMO KOUTO ce
npuiarat 10%, cboTBETHO 5% OrpaHHYEHUs 3a €HAa HHCTUTYLHS, TIOCOUYEHH B ITOITOYKA (1)

Hukoit mondona He MOXke 1a KOMOUHMpA:

WHBECTHLIMH B MPEXBBPJINMH [IEHHM KHIDKA WIIM MHCTPYMEHTH Ha MApUYHMS Ia3ap, M3AaACHH OT CIUH
€MHTEHT, CTIPSIMO KOHUTO ce mpuara 35% orpaHW4eHHE 3a €AUH EMUTEHT, TIOCOYEHO B MOJTOYKA (B)

13707801

WHBECTHLIMHM B ONPENECICHW IBITOBU IICHHH KHW)KA, M3IaJCHH OT CHIIMS EMHTEHT, CIIPSIMO KOUTO CE
npuiara 25% orpaHHYeHHUE 3a eIH eMHTEHT, IOCOYCHO B IMIOATOYKA (1)

u/unu

JIETIO3UTH TP ChIATa UHCTUTYIHS, CIPSIMO KouTo ce npmiara 20% orpaHH4eHue 3a eJHa OpraHu3alys,
MIOCOYEHO B MOJTOYKA (3)

u/unu

excrio3uiuu mo crueiku ¢ OTC gepuBaTHBU ChC ChIlaTa OPraHU3AIMS, CIPIMO KOoUTO ce mpuiaarat 10%,
CBOTBETHO 5% OrpaHMUYCHMA 32 €HAa MHCTUTYIMA, IOCOYCHH B TOATOUKA (if),

IIPU KOETO TE3W WHBECTHIIUH 3a€THO HAIXBBPIIAT 35% OT HETHUTE My aKTHBH.

JlommycTrMy aKTHBY U3aJACHN OT €IHA U ChINla IPyIa

1) Kommannute, KONTO ca BKIIOYCHM B €IHA M ChINA Ipyla IPH M3TOTBIHETO Ha KOHCOIHMAMPAHU (HMHAHCOBH
otyerH o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEXKITYyHAPOIHH CYETOBOIHH
CTaHJapTH, CE pasriexaaT KaTo elHa OpraHM3alUs [IPU OIpeesHe Ha ChOTBETCTBHETO C MHBECTUIIMOHHUTE
OrpaHHYeHUs], IOCOUEHH B IMOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceexu ITondonn moxe na uaeectupa a0 20% OT HETHUTE CH AKTHBH B MPEXBHPIMMH LIEHHH KHWXXKA W/HJIH
WHCTPYMEHTH Ha NMapUYHMA [a3ap B paMKUTE Ha ChIaTa rpyIma.

OrpanudeHus 3a HDI/II[06I/IBaHC oT EMUTEHT Ha JIONTYCTHMU aKTHBHU

H) DoHIBT HIMA 1a:

npuo0MBa akIMK ¢ MPaBoO Ha Ti1ac, KOUTo Ouxa nanu Ha PoHzja npaBeH mim GakTHUECKH KOHTPOJ WIN
BB3MOXKHOCT 32 YIPA)KHSIBaHE HAa 3HAYUTEIIHO BIMSHNAE BHPXY YIPaBJICHUETO HA EMUTEHTA,;

npuTexana, upe3 HuTo enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO U Ja € EMuTeHT;

npuTexkana, upe3 HuTo enuH [loadonn nimm upe3 @oupa kato 11510, oBeue oT 10% OT IBATOBUTE IICHHH
KHI>Ka Ha KOUTO U 1a ¢ EMuTeHT;

puTeXaBa, upe3 HuTo eanH [loadona nim upes @onpa kato 1510, moseue ot 10% OT HHCTPyMEHTHUTE Ha
MIapuUyHMS 11a3ap Ha KoiTo U na ¢ Emurent;

npuTexaBa, 4pe3 HuTo eanH [londoun niam upes Ponga kaTo 1510, ToBeye oT 25% OT JsUI0BETE Ha €THO U
cpuio [TKUIILK wmu npyro [TKU (kaTo Tyk ce BKJIIOYBAT BCHYKH HETOBH MOJ(QOH/I0BE), B KOETO HHBECTHPA.

OrpaHudeHusTa, IOCOYEHU B TPETO, YETBBPTO U METO NPEAJIOKEHHE MOTaT J1a He ce B3eMarT I0J] BHUMaHUE 110
BpeMe Ha NPHJ00MBAHETO, aKO KbM TO3M MOMEHT 00I11aTa CyMa Ha JIbJITOBHUTE IEHHU KHIKA WJIN HA MHCTPYMEHTHUTE Ha
nmapu4Hus masap, win Ha jgsutosete B [IKUIILK/TIKY, ninm HeTHaTa cyMa Ha H3aACHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie

HU3YHUCIICHA.

TaBaHI/ITe, OIMPECACIICHU ITO-TOPE HE C€ ITpuJiaraTt 1o OTHOUMICHUEC Ha:

MPEXBBPJIMMU ICHHU KHHUKA 1 THCTPYMEHTH Ha MApUYHUA 11a3ap, U3JaJACHU UK rapaHTUPaHA OT 211)p>1<a13a
YIIeHKA WM HEIHH MECTHU OPTaHy;

MPEXBBPIIMMU [ICHHH KHUKA U MHCTPYMCHTH Ha MAPUYHUS [a3ap, U3JalicHH WIA TapaHTUPAHHU OT Jpyra
Pasperena qppkaBa, KosATo He € JIbpikaBa WieHKa;

MIPEXBBPIIMMU [ICHHU KHAKA ¥ HHCTPYMCHTH Ha TTAPUYHUSI Ta3ap, U3aICHH WU TapaHTUPAHH OT Iy OJIMYHA
MEXTyHAPOHA OpPraHU3alys, B KOSTO WICHYBAT €HA WK TI0BeYe [bpiKaBU WICHKH,

aKIUM B KAIKTAlla HA KOMIIAHUS, KOSTO € YYpe/IcHa WIM OpraHu3upaHa ChIIacHO 3aKOHHMTE Ha JIbpikaBa,
KOSITO He € J[bpikaBa 4ieHKa, [pu ycaoBue ue (1) Ta3u KOMITaHHs HHBECTUPA AKTUBUTE CH OCHOBHO B [ICHHH
KHIDKA, M37aJICHH OT EMUTEHTH OT Ta3u JIbpikaBa, (ii) chIrilacHO 3aKOHUTE Ha Ta3u J[bpkaBa, ydacTHETO Ha
cpotBeTHHs [ToadoH I B KamuTana Ha TakaBa KOMIAHUS MPECTABIISBA SIMHCTBEHUIT Bh3MOKEH HAUMH 32
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3aKyllyBaHe Ha IICHHM KHI)KA Ha €MUTCHTH OT Tasu JIppkaBa m (iii) Ta3sm KOMITaHHUS CIa3Ba IpH
WHBECTHPaHE OTPaHIYECHHUSATA, IOCOUEHH B To3H [IpocnexT.

Axo OrpaHN4CHUATA, YCTAHOBCHU B naparpaq) 4.2. "He 6’bZ[aT CIIa3€HU 1O MPUYUHU, KOUTO Ca U3BBH KOHTPOJIa
Ha ®oHJa UM B pe3yJITaTt HAa MOPBHUKHU 3a O6paTHO H3KYIIyBaHC Ha ,Z[HJ'IOBC oT (DOHL[a, WJIK B PE3YJITAT HAa YIIPAKHABAHETO
Ha IpaBa, CBbp3aHU CbC coOCTBEHOCTTA BBpPXY ,Z[HJ'IOBG, DoHABT TpHGBa Ja MpueMe 3a MPUOPUTETHA LECJI Ha CBOUTC
CACJIKHU I10 r[po;[a>I<6a H3JIM3aHCTO OT Ta3u CUTYyalusd, KaTO B3CMC IMMPCABU UHTCPECUTE HA HpI/ITe)KaTeJ'II/ITe Ha L[S[J'IOBC.

CrasBaifky IpHHIIMIA 32 pa3npeeeHre Ha pucka, HoBoch3aaaeHute [londoHnose Morat BpeMEHHO 1a U3Js3aT
W3BBH NpeeNNTe Ha OTpaHNICHUATA B Taparpad 4.2, ¢ H3KIII0YeHNE Ha OHE3H, IOCOYCHH B TIOATOYKH (K) ¥ (0), 32 IepHoL
JI0 IIEeCT Mecella OT JjaTaTa Ha TAXHOTO CTapTHpaHe.

4.3. JIUKBUIHU AKTHBHU
IMondounosere morar aa appxar 10 20% OT CBOUTE HETHU aKTHBH B CIIOMAraTeIHU JIUKBUIHU aKTHBH, KOUTO

C€ ChCTOAT OT OAHKOB JACTO3UT Ha BMXKAAHE, ChbCTOALL CC OT NapUIHU CPEACTBA, AbpKaHU B TCKYIIU CMETKU B 6aH1<a,
JOCTBITHA IO BCAKO BpEME.

T'openocouenusat aumur ot 20% 1me ObAe BPEeMEHHO HApyIICH caMo 3a IEpPHOJ OT BpeMe, KOWTO € CTpOoro
HEOOXOAMM, KOTraTo Mopaayl U3KIIOYUTEIHO HEOIAronpHusTHH Ma3apHH YCJIOBUS 0OCTOSTENICTBAaTA TO HalaraT U Korato
TaKoBa HapylLICHHE € ONpaBlaHO C OrJie]l Ha HHTEPECHTE Ha WHBECTUTOPUTE, HANPUMEpP IPU MHOTO CEPHO3HH
oOcrosiTenicTBa kKato atakure oT 11 cenremBpu wiu danuta Ha Lehman Brothers npe3 2008 r.

4.4. Hepa3peumeHu UHBeCTHIIUM

[ondonmoBere HAMA na:

i) WHBECTHPAT WM 1a CKIIOYBAT CHEIKH, CBBP3aHU C IEHHH METAIW M ChC CEPTH(HUKATH 3a LECHHU
MeETaJH;
i) 3aKylyBaT WU [IPOJABaT HEJBUKUMHU UMOTH WIM OILMY, [IPaBa MU y4acTUs, CBBP3aHU C TAX, KAaTO

[MoadonnoBeTe MoraT 1a HHBECTHPAT B LIEHHH KHIKa, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH MJIH
C y4acTHs B TSIX, WM KOUTO ca U3AaJCHU OT KOMIIAHHH, KOUTO MHBECTUPAT B HEJIBIKMMHU UMOTH HJIH
B y4acTHsl B HEJABMKUMHU UMOTH;

iii) W3BBPILIBAT HEMIOKPUTH NPOJaKOM Ha NPEXBBPIMMH [IEHHH KHWU)KA, MTHCTPYMEHTH Ha MapuyiHUs ra3ap
Wi Jpyrd (QUHAHCOBH HHCTPYMEHTH, nocodeHd B moarouku 4.1 (iv), (v) u (vii), kato ToBa
orpaHWYEHHUE HAMA Jia Tonpeyn Ha najneH [loadonn xa npaBu NETO3UTH WIH APYTH CMETKH BbB BPB3Ka
¢ (PMHAHCOBWTE JIePUBATUBHH MHCTPYMEHTH, IIO3BOJICHN B TIOCOUYEHHTE ITO-TOPE IPAHMIIN; OCBEH TOBa
MoraT Ja c€ U3IOJI3BaT JIMKBUIHHM AKTUBH 3a IIOKpMBaHE Ha EKCIIO3WIMATa BHB (PUHAHCOBU
JIepUBaTHUBHU HHCTPYMEHTH;

v) JlaBaT 3aeMM WIM Ja THOPBYMTENICTBAT 3a TPETH JIMIA, KAaTO 3a IEINTe Ha TOBAa OTrpPaHUYCHHE
1) nmpu0OMBAHETO HAa MPEXBHPIMMHU LIEHHW KHIKA, MHCTPYMEHTH Ha MAapUuHHs Ia3ap WIN JIPyrd
(hMHAHCOBH HHCTPYMEHTH, TIOCOYEHH B NOATOUKH 4.1 (1v), (V) 1 (Vii), U3MIIATeHN W3IS0 WIIK YaCTHIHO,
1 ii) TO3BOJIEHOTO JaBaHe Ha3aeM Ha IEHHW KHWKa OT MopTdeinnTe HIMa Aa ce CUUTa 3a JlaBaHe Ha
3aeMm;

V) B3UMAaT HazaeM CcyMH, HaaxBbpismy 10% oT ma3zapHara CTOMHOCT Ha TEXHUTE OOINM HETHU aKTHBH,
KaTo BCEKHM TaKbB 3aeM TpsOBa na ObIe OT OaHKa M Ja ce M3MOJI3Ba CaMO KaTO BPEeMEHHa MspKa B
W3BBHPEJHN CJydad, BKIIOYMTEIHO IpHU OOpaTHOTO WH3KymyBaHe Ha JIsuoBe. Bbmpeku TOBa,
IMondonnosere Morat na mpuaoOUBAT Yy>K/1a BajdyTa upe3 B3auMHu kpeanTH (back-to-back loans).

5. HE1IOBPOCBHBECTHA THhPTOBUS U “MAPKET TAUMUHI”

YrpaBisBamoTo Ipy>KeCTBO B3eMa HEOOXOIUMHTE MEPKH, 3a [1a HE ce MpHeMaT MOPBHUKH 3a OKYIKa, 00paTHO
M3KyIyBaHEe M KOHBEPTHPAHE CIIEI ONpeAeieHnTe B To3H [IpocheKT kpaifHu CpOKOBE.

praBH}IBaH.[OTO APY>KECTBO HE IMO3BOJIABA MEJICHACOYCHO Aa CC€ IPaBAT MHBECTUIMH, KOUTO CC OCHOBABAaT Ha

“MapKeT TallMHHT” WM TOAOOHM MPAKTHKH, Th KaTO TAaKUBA MPAKTUKH MOTAT J1a HAaBPEIAT Ha HHTEPECUTE Ha BCHIKHU
[Ipurexxatenu Ha JanoBe. YOpaBisBalIOTO APY>KECTBO CH 3ala3Ba MPaBOTO Ja OTKaXKe MOPBUYKM 32 MOKYNKa OT

21



HWHBECTUTOP, KOTOTO YHpaBJIﬂBaH.[OTO APYKECTBO IMOAO3WPa B U3IIOJI3BAHEC HA TAKMBA IIPAKTUKH, KAKTO U Ia B3€EME, aKO
TOBa € YMECTHO, IPpYI'd MEPKHU, HGOGXOI[I/IMI/I 3a 3aluraTta Ha APYIuTe MHBECTUTOPU BHB donpa.

Kakro e mocoueno B Lupkyinsap 04/146 va KHOC, nox “mapket TaliMuHT” ce pa3oupa apOUTpaKeH METOI, 4pes3
KOWTO MHBECTUTOP CUCTEMATHYHO KYITyBa H MPOJaBa WX KOHBEPTHPA JSUTOBE WITH aKITUK Ha ¢IUH U ChII (HOHI 32 KPAThK
MEPUONT OT BpPEME, KaTO C€ BB3MOJ3BA OT BPEMEBUTC PA3IMKKA W/WIM TMPOIYCKHA WM HEJAOCTATHIM HAa METO/Aa 3a
onpenensne Ha HeTHaTta CTOMHOCT Ha aKTUBHUTE.

6. ISIJTOBETE
6.1. dopma, cOGCTBEHOCT U NpexBbpJIsiHe HA [(ss10Be
JsumoBete ot Bcuuku Kitacose BbB Bceku [1onoH/ ce u3aaBat eIMHCTBEHO KaTO OC3HATUYHU IICHHH KHIKA.

Bnucsanero umero Ha Ilputexarens Ha [{snoBe B Peructspa Ha Js70BeTE JOKa3Ba HETOBOTO WJIM HEHHOTO
MIpaBO Ha COOCTBEHOCT BBPXY TaKHBa perucTpupanu asiose. [Ipu mouckBane, [IpurexatensT Ha ASUIOBE 1€ MOIYYH
MUCMEHO OTBBPKICHIE 32 COOCTBEHOCTTA BHPXY MPHUTEKABAHUTE OT HEro/Hes AsioBe. [Ipu inmica Ha siBHA TPEIIKa, WK
Ha BB3paKeHHE OT CTpaHa Ha MIPUTEKATEIN Ha JIs110Be, moiaydeHo ot [IKW AnqmuHHCTpaTOopa B paMKHTE HA ieceT paboTHH
ITHU OT OaHKaTa B JIFOKceMOypr, CUMTaHO OT JIeHS Ha M3MpamlaHe Ha MOTBBPKACHUETO, TOBA IOTBBPIKICHHE IIIe CE CUUTA
3a okoH4arenHo. Hsama na ce usgasat yaoctoBepenus 3a Jlsuiose.

Bewuku [lsmoBe TpsiOBa a ca M3MSJIO IDIATEHH, T€ HAMAT HOMHHAIIHA CTOWHOCT U HE IaBaT HpedepeHInaTHA
IpaBa WK OpeJUMCTBO [P U3/1aBaHe HA HOBU [lsoBe.

e ce u3gaBar yacTu OT Oe3HATUYHU [[JI0BE ¢ TOYHOCT JI0 TPH 3HAKA CJIC] JICCCTUYHATA 3aIeTas, He3aBUCUMO
JTAJTA Pa3eNITHETO € B PE3YJITAT OT MMOKYITKA HMIIM KOHBEpTUpaHe Ha J[soBe.

CoOCTBEHOCTTa BBPXY SUTOBETE CE MPEXBBPIIS Ype3 BIHUCBAHE HA MUMETO HA mMpuoOpeTaTesns B PErucThbpa Ha
[Iputexxatenure Ha fsuioBeTe cien npeacraBsae npea [IKU AnMuHucTpaTopa Ha JOKYMEHT 0 TPEXBBPISHETO, KOWTO
€ Ha/IJISKHO TIOITBIHEH U MOJIICAH OT MPEXBBPIUTENS U MPUOOpETaTENs, KOTaTo € IMPHIOKUMO. BB3MOXKHO € na Obe
HAYMCJICHA TaKca 3a MPEXBBPIIHETO AHPEKTHO Ha TMpHTexarens Ha gsoBe oT JuctpuOyropa wmmm [1IKU
AnMuHUCTpaTopa.

6.2. UznaBane Ha /[sisi0Be

3a mppBOHAayYaTHATa MOKyIKa Ha JlsutoBe (Oe3 3HaUeHHE 1ajly MOKYyTKaTa € 10 BpeMe Ha ITbPBOHAYATIHUS IEPHOA
Ha IIpeJIarane Uik CJIeJ] TOBA) Ce M3MCKBA MOIIBJIHEH (OpMYJIILIp OT OBAeIns npuTexarerl Ha asutose (,,[IbpBoHavyamHa
nopbuKa”) Ha XxapTs, N0 (Gakc WM B elekTpoHHa Qopma mim napyra Qopma, ompenensHa HNEPHOIUYHO OT
Yupasnssamoto JpyxkectBo. Ot Opnemmre [IpuTexkarenn Ha AsioBe MoXKe 1a ObJe MOWCKBaHA JOMBJIHUTEIIHA
JIOKyMEHTallMsl 110 TpeleHKa Ha YnparisBamoro [IpyXecTBo, KakTO M JONBJIHUTENIHA HWH(opManus, KOATO
VYupasnsasamoto JpyxectBo n [IKWM AnmunancrparopsT cMmetHar 3a HeoOxomuma. Dopmynspu 3a ITspBoHauanna
MOPBUKA CE MIPEJOCTABIT OT MKW AnmunucrpaTtopa wim ot Juctpudyropure (chritacHO AeUHULMATA B pa3iell
10.6 no-nomny). 3a nmocnenBaIiy NOPHUKH, T.€. BCSIKA JONBIHUTENHA IOPBUKA OT HHBECTUTOPA 3a IMOKYyIKa Ha ASJIOBE B
Hskod ot [londonnosere Ha Donma (Oe3 3HaYeHME Aany IMOKyNKara € MO BpeMe Ha ITbPBOHAYAIHUS NEPHOJI Ha
npeasiarane uim ciiest Tosa) (,,Ilociensama nopsuka™), MoraT Jja ce JaBaT MHCTPYKIUH N0 (akc, TenedoH, Moma Win
npyra ¢popMa Ha KOMyHHKAIUs, CIETeHa 3a IPUEMIIMBA 3a YTIpaBisaBamoTo JpykecTBo (3a 1a ce n3berHe CbMHEHHE -
BKJIFOUHTETHO B €JIEKTPOHHA (hopMa).

1. IIspBOHaAYaNEH IIEPUOJ HA IIPEAIaraHe

IIspBOHAYANTHUAT TIEpHOJA Ha TpeIaraHe (KOWTO MOXE Ja TPOABIDKA €IWH JeH) W IleHaTa Ha BCEKH
HOBOCBH3/IafieH win aktuBupad [lomponn ce ompenensat ot ChBeTa Ha JUPEKTOPHTE M CE€ MOCOYBAT B CHOTBETHOTO
[Ipunoxxenue kpM TO31 [IpocmekT.

[TnamanusTa 3a MOKYIKH, HAMPABEHU MpPe3 MbPBOHAYAIHUS MEPUO]] HA Mpejiarane, TpsiOBa Ja ce moiydar B
Pedepentnara Banyta Ha cphorBeTHus [loadoun or JuctpubyTopa B MOCIEAHUS J€H OT ITbPBOHAYAIHUS TEPHOJ HA
npeaigarane U oT MOHAA HEe MO-KbCHO OT JABa PabOTHHM MHM CiieA MOCTEOHUS JE€H Ha MbPBOHAYAIIHWS IEPUOJ HA
npejsarase.
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Axo ITbPBOHAYAJIHUAT IIEPUOA HA MpEHJIarane € €ANH ACH, IUIallaHusATa 3a ITOKYTIKH, HAalIpaABECHU IIPE3 ICHS Ha
MIbPBOHAYAIHOTO IIpeAJiaraHe, TpHGBa Ja 6’bZ[aT IMOJYYCHU Ha TO3U ACH Ha MbPBOHAYATIHO IpE€AJIarane OT ﬂI/ICTpI/I6yTOpa
n 10 aBa pa6OTHI/I JIHHU clie Hero oT bankaTta Acno3uTap.

[Inamanusta Tpf[6Ba Jla CC moJrydyaBaT 4pe3 0aHKOB OpeBOJ KaTo HETHA CyMa, CJIE€A YAPbKKaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBeH KOraTo MECTHUTE OAaHKOBH IMPaKTUKKU HE TO3BOJIABAT U3BBPIIBAHETO HA OaHKOBH HpeBO[[I/I).

ChBeTHT Ha IUPEKTOPUTE CH 3aI1a3Ba PaBOTO Ja akTUBHpa JajneH Kiac mo Besko Bpeme. [1o pemenne Ha ChBeTa
Ha IUpeKTopuTe, Ipu aktuBHupane Ha HOoB Kiac B [Tondonn, nenara 3a [ B HoBus Kitac mpu craptupanero My 1mie
OTroBapsl Ha IieHaTa 3a {471 1o BpeMe Ha ITbPBOHAYAIHMS IEPHOJ Ha Ipeanarane B cboTBeTHUS Iloadonn nmm Ha
TekymaTa HeTna croitHocT Ha akTuBHTe Ha {47 B chimecTByBam Kiac Ha crotBeTHIA [Tondona.

II. IlocienBaiiu MOKYIIKH

Crnen mbpBOHAYATHMS [IEPUO]T HA TIpE/JIarane, 1ieHara Ha npuaoousane 3a [sut e 6bae HetHata cToifHOCT Ha
akTuBUTE Ha JIs1 Ha choTBETHUS JleH Ha OlLleHKa IIIOC MPUIIOKMMaTa Takca 3a MOKyIKa 1 camo HeTHara cToifHOCT Ha
akTuBHTE Ha Jls01, B cily4ail ue Takcara 3a MOKyIKa ce 3aabpxa ot Juctpudyropa. 3a 1a Ob/1e 00paboTeHa B KOHKPETEH
Jlen Ha ouenka, [TocnenBaia noppuka TpsioBa n1a 6bae nonydena ot [IKW Anmunuctparopa (upe3 Auctpubyropute nin
IUPEKTHO OT MHBECTUTOPHTE) Hail-KkbcHO 10 15:00 waca B comms JleH Ha omeHka (“KpacH CpOK 3a MOKYIKa”).

o oTHOWIEHNE HA MOPBYKHUTE 3a MOKYIKa, noixy4eHu oT ITKM AnMmuHucTpaTopa cies KpaHHUS CPOK 3a MOKYTIKa
WIN B IeH, KOWTO He ¢ JleH Ha oleHKa, IleHaTa Ha /lsutoBeTe ce onpenens Bb3 OCHOBA HA HeTHaTa CTOMHOCT Ha aKTHBHTE
3a cnenBanys JleH Ha OIeHKa, IUTIOC ChOTBETHATA TaKca 32 ITOKYIIKa.

[Mopbuku 3a MOKyrKa upe3 ucTpuOyTop HEe MOTaT Ja ce MpaBsT, KOraTo € HepabOTeH NEH 3a BBIPOCHUS
Juctpudyrop.

ChBeThT Ha JUPEKTOPHUTE MOJKE Jia pa3peld NopbUKa 3a MoKymnka jna 6sae npuera ot [IKM A nmunancTpaTopa
cieq KpaifHUs CpOK 32 TIOKyTIKa (HO MPH BCHYKH MOJI0KEHUS He Mo-KbcHO oT 18:00 yaca Ha choTBeTHUS JleH HA OLICHKA),
mpu moJioxkeHue de (i) moppukata e momydeHa ot ductpubyTopa mpean KpaiHuUs Cpok 3a mokymka - 15:00 gaca, (ii)
IIpUEMaHeTOo Ha TakaBa Iophuka HsIMa Ja ce 0Tpasu BepXy ApyrH [Iputexarenu va [snose u (iii) Bcuuku [Iputexarenn
Ha JIs710Be ce TpeTHpar 1o eJHaKbB HaunH.

B 3aBHCUMOCT OT 3aKOHHTE, I0I3aKOHOBUTE HOPMATHBHHU aKTOBE, OOPCOBUTE NPaBUJIa WM OAHKOBUTE PAKTUKH
B ABbP)KaBaTa, KbJETO CE OCHLIECTBSABA MOKYIKaTa, YIPABIBALIOTO JPYKECTBO MOXKE J1a ChOMpa JOMBIHUTEIHH TaKCH
WM Pa3HOCKH.

CrioMeHaTHTe MO-Tope TaKCH 3a TMOKYyNKa HsAMa Ja HaIXBBPIAT MPOIEHTa, TOCOUeH 3a Bceku Kiac BBB Becekn
[Moadonn B cborBeTHOTO [IpHioxeHue kbM T0o31 [IpocnekT, karo To3u npoueHT ce uzuncisia ot [IK1 A nmunucrpartopa
nm oT ¢hoTBeTHUSA [ucTpulyTop nim BepXy HeTHaTa CTOHHOCT Ha aKTUBUTE Ha BCHYKHU [IsT0BE, 32 KOMTO C€ OTHACS
nopbYKarta, Wiu BbpXy HerHara croiiHocT Ha aktuBuTe Ha Jlsn. TakcaTa 3a MOKymnka MoXe Jla ce chOMpa WIN
WHBECTUTOPHT Ja Obae 0cBOOOJEH OT Hesl M3LSJI0 MITM YaCTHYHO 110 npelieHka Ha ChBera Ha aupekropure. Takcara 3a
MIOKYTIKa (aKO TaKkaBa ce CbOMpa) Iie ce Iiama (IMPEKTHO WK Yype3 Y IpaBIIsiBaIOTO JPY>KECTBO) Ha WIIK 1IE Ce 3aJbpiKa
ot luctpubyTopure, neficTBany BbB Bpb3Ka ¢ IpeyiaraHeTo Ha Jlsiosere.

[Mnamanero 3a /[snoBe Tps6Ba nma ce momyunm B PedepenrHara Bamyta Ha choTBeTHHsA [londoHm ot
JuctpubyTtopa B choTBeTHHA JleH Ha oreHKka, a oT DoHAa HEe TO-KbCHO OT JIBa paOOTHU JHU cliel ChOoTBeTHUS JleH Ha
omeHka. [lnamanusaTa TpsiOBa ce MOIydaBaT Ype3 eNEeKTPOHEH OaHKOB MPEBOJ KaTo HETHA CyMa, Cliell yApBXKKara Ha
BCHYKHA OAHKOBH TakCH (OCBEH KOTaTO MECTHHTE OAHKOBHM MPAKTHKH HE TMO3BOJISBAT M3BBHPIIBAHETO HA EJICKTPOHHHU
0aHKOBH MPEBOIH).

JIOKOJKOTO eHa MOopBYKa 32 MOKYIKa He BOJH JI0 MPUI00MBaHe Ha KPBI'bJI Opoit [Is10Be, 11e ce u3/1aBat 4acTu
oT Oe3HaMmYHHUTE [[SIT0BE ¢ TOYHOCT JI0 TPH 3HAKA CIICH AeCETHYHATA 3aIeTas, KaTo 3aKPBIUICHUTA Ie OBbIAT B 10132 Ha
croTBeTHUS [loadon.

Hswma na Obpat usgaBanu Jsuoe B Hukoi Knac Ha Hukoit [Toadona npe3 nepuo, Korato W34HCISIBAHETO HA
Hernara croitHOCT Ha akTHBHTE Ha TO3H [10/1(hOH] € BpEMEHHO CIPSIHO OT Y IPAaBISABALIOTO IPYKECTBO B ChOTBETCTBUE
¢ pazzaena “BpeMeHHO cniupaHe Ha n3uucisiBaHeTo Ha HeTHata cToHOCT Ha akTuBHUTE” OT TO3U IIpocnexT. B cirydaii ue
Obae cupsiHa paborata ¢ JsutoBe, [TopwrukuTe 1mie ce 00paboTBat B mbpBUs [IeH Ha OleHKa ciie] Kpas Ha TaKbB IEPHO.T
Ha BPEMEHHO CIIHpaHe.
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CBBETHT Ha IUPEKTOPUTE MOJKE JIa CE ChIVIACH Ja u3aane JsmoBe cpelry HelmapiuyHa BHOCKA Ha IIEHHH KHIDKA
Ha Bceku Ilpurexxarten Ha Jlsy1oBe, KOMTO ce ChIVIACH JAa CNa3Ba BCUYKHU yCIOBHUS, HEPUOTUUHO omperensHu oT CpBeTa
Ha JUPEKTOPHTE, BKJIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO Jla MPeJoCcTaBy JOKJIaJ 3a OLeHKa OoT ofguTopa Ha DoHaa
(“OanTopbT”), KOWTO 1Ie OBJE HA PAa3MOOKEHHE 32 IPOBEPKa, U IIPH yCIOBUE Y€ TE3H [IEHHH KHM)XKa ChOTBETCTBAT Ha
WHBECTHLIMOHHNTE OIPaHUYCHHS U MOJIUTHKH Ha cboTBeTHUS [loadonn, onucanu B [Ipunoxenne kbM To3u [IpocmexkT.
Bcenuxu pa3xoau, HalIpaBeHU BBB BPb3Ka C HEapUUHATa BHOCKA Ha LIEHHU KHIDKA, BKIIFOUUTENIHO pa3xoaure Ha Oauropa
3a U3rOTBSIHE Ha M3MCKBAaHUA JOKJIAJ 3a OIL[EHKa, ca 3a cMeTKa Ha IIputexartens Ha J[410Be, KOWTO IpaBU Ta3U BHOCKA.

III. MuHuMmaneH pa3Mep Ha UHBECTUIMATA U CTOMHOCT Ha NPUTEKABAHUTE JIJI0BE

3a maxon KmacoBe mMoxe na ObAe ONpeneiIeH MUHHMaJICH pa3Mep Ha MHBECTHIHMATA, KAKTO € MOCOYEHO B
[Ipunoxenusara kbMm T03u [Ipocnekt. Ilpu nokynkara Ha J{snoBe oT onpeaeneH Kiac unu caMo 3a OTIEIHA UHBECTUTOPU
CbBeTHT Ha JIUPEKTOPUTE MOXE IO COOCTBEHA IpPELEHKa 1a OCBOOOMM HMHBECTUTOPUTE OT CIAa3BaHETO HA TO3U
MHUHUMAJICH pasMCp Ha MHBCCTULIUATA.

Axo B pe3yiTaT Ha 0OpaTHO M3KYyIyBaHEe WJIM KOHBEPTHUpPaHE pa3MepbT Ha MHBeCTUIMATA Ha [Ipurexarten Ha
Jsanose B nageH Kiac ctane mo-ManbsK OT COTBETHUS MHHHUMAJIEH pa3Mep Ha MHBECTHIIMATA, TOCOYEH 3a Bceku Kiac B
cboTBeTHOTO [IpHiokenne, YpaBisBaoTo Ipy>KeCTBO MOXe Jia u30epe 1a M3KyIHu 0OpaTHO BCHYKH [Is510BE Ha TaKbB
[purexxaten Ha J{samoBe B crorBeTHHA Kitac. OuakBa ce mMomoOHO OOpaTHO W3KYIyBaHE Ja HE C€ M3BBPIIBA, aKO
croiiHOCTTa Ha JlsamoBeTe Ha KOHKpeTHUsA [lpurexkaten Ha Jlgn0Be cragHe MO W3UCKBAaHUS MHHHMMAJIEH pa3Mep Ha
MHBECTULMATA €AUHCTBEHO B pe3yirar Ha naszapHute yciosus. Ha Ilpurexarenute Ha [lsutoBe, unurto JsnoBe ce
H3KYIyBaT 00paTHO, IIe ce JaBa MpeAN3BECTHE OT TPUACCET KaJlCHIAPHH THH, 32 1a UM CE AaJe Bh3MOXKHOCT J1a 3aKyIISAT
JIOCTAaTHYHO IOMBIHUTENHH [Is10Be, Taka de Ja n30erHaT TaKOBa MIPHHYIUTEITHO OOPaTHO M3KYITyBaHE.

6.3. OrpanHuyeHus BbPXy H31aBaHeTO Ha /[s10Be

[MputexxaBaneto Ha JlsmoBeTe BHB Bceku otneneH [loadonn wnu Kmac mMoxke ma Obae 3ama3eHo camo 3a
OTIPEICIICHN KaTerOPUK HHBECTUTOPH.

B JOIIBJIHCHUEC KbM TOBA, CbBEeTHT Ha JAUPEKTOPUTEC MOKE IO CBOC YCMOTPCHUEC Na OTKAXKE HpI/I,HO6I/IBaHeTO Ha
ﬂ?[J'IOBC. CbBeTHT Ha JAUPCKTOPUTC 3aIbJIZKUTCIIHO U3KYITyBa 06paTHO BCHYKHN I[SIJ'IOBG, 110 OTHOIICHUEC HA KOUTO pa36epe,
4e CC NPUTCIKABAT OT MHBECCTUTOP, KOUMTO HE Cliala KbM CbOTBETHATA KaTCTOPHSA 34 pa3rjiCiKIAaHus HO,Z[(I)OHI[ nim Kiac.

6.4. OOpartHo u3KynyBaHe Ha [[sa10Be

ITpurexxaTenute Ha J[smoBe MoraT a mouckar oOpaTHO M3KyIlyBaHe Ha CBOMTE [s7I0BE MO BCAKO BpEME BEHB
BcekH JleH Ha OlLieHKa.

HOpL‘IKI/I 3a O6paTHO H3KYIIyBaHC Ha I[SIJ'IOBG Mmorar aa 6’LHaT HalpaBCeHU I10 (1)211((3, TCJ'IG(I)OH, 110 rnomara nujin
qpes3 apyra (bopMa Ha KOMYHUKaIUs, KOSATO € NpUueMJIrBa 3a CobBera Ha JAUPCKTOPUTE.

OO0paTHOTO M3KYyIyBaHe IIe ce OChIecTBsABa 1o HeTHara crolHOCT Ha akTuBHTE Ha {51 0T choTBeTHUS Kitac B
cpotBeTHUs [loadonn, onpenenena B choTBeTHUS JleH Ha OIEHKa, ITPH YCIIOBHE Y€ MOphYKaTa 3a 00paTHO M3KYIlyBaHe
e nmonmydeHa ot [IKM Anmunucrparopa Hal-kbcHO 110 15:00 yaca B To3u JleH Ha oneHka (“KpaeH cpok’), KaTo ce N3Baau
TakcaTa 3a OOpaTHO M3KyIlyBaHe. [lo OTHOIIEHHE Ha MOPBUKHATE 3a OOpaTHO M3KymyBaHe, mosydeHu or I[IKU
AIMUHHCTpATOpa CJIe]] TO3M KPacH CPOK WIIM B JieH, KOWTO He e JleH Ha onenka, [IKW AaMUHHCTpaTOPHT Iie U3KYITyBa
JlsmoBe o 1ieHa, KoATo oTanTa HeTHaTa CTOMHOCT Ha aKTHBHTE IIpe3 cleABanIis JleH Ha olleHKa, KaTo ce M3BaIi TakcaTa
3a 00paTHO M3KYITyBaHE.

CBBeTHT Ha JUPEKTOPHUTE MOXE Ja pa3penid Mopbhuka 3a oO0paTHO M3KymyBaHe na Owae mpuera ot [TKN
AMUHHCTpaTOpA ClIe/l KpaifHuUs CPOK (HO IPH BCUUKH ClTy4daH He Mo-KbcHO oT 18:00 yaca B choTBeTHHMS JleH Ha OIeHKa),
npu yciosue 4e: (i) mopbukara e nosydena ot Juctpubyropa npean kpaiHus cpok - 15:00 yaca, (ii) nppemaneTo Ha
TakaBa IopbhbUKa HsiMa Jia ce OTpasu BbpXy Apyru [Ipurexkatenu Ha JsutoBe u (iil) Bcuukn Ipurexartenu Ha Jls1oBe ce
TpeTHpar 10 eJHAKbB HAuWH.

CrioMeHaTarta Mmo-rope Takca 3a 00paTHO M3KYITyBaHE HsiMa Jla HAJAXBBPIISI MPOIICHTA, IOCOUYEeH 3a Bceku Kiac
BBB Beceku [londonn B croTBeTHOTO [IpHmmoskenne kbM To3H [IpocHeKT, KaTo TO3M MPOLEHT C€ M3UMCIIABA MU BBPXY
Hernata cToifHOCT Ha aKTUBUTE Ha BCHYKH JI57T0BE, 10 KOUTO Ce OTHACS MOPBUKATa 32 00PaTHO W3KYIyBaHE, WA BBPXY
Hernara cToliHOCT Ha akTuBUTE Ha J[si1 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KYyIyBaHE MOXeE Ja ce ChOUpa WiH
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HHBECTUTOPHT Aa OBIe 0CBOOOICH OT Hesl M3IISIO WM YaCTUYHO 110 TpelieHKa Ha ChBeTa Ha AupeKTopuTe. Takcure 3a
00paTHO M3KyITyBaHe (aKO TaKMBa ce ChOMpar) mie ObaaT miamanu Ha JJucTpuOyTopuTe, KOUTO ACHCTBAT BHB BPB3Ka C
npeanaraseTo Ha J[sy1oBe, UK IUPEKTHO, WK Ype3 YPaBJsABAILIOTO IPYKECTBO.

B pesynrar ot npoMenu B crolHOCTTa Ha akTuBuTe Ha PoHna wiu Ha najaeH [loadonn, neHara npu oOpaTHO
n3KynmyBaHe Ha JlsuioBeTe MOXke Ja ObJe NO-BHCOKAa MWIJIM IO-HHCKAa OT LeHaTa, IIaTeHa INPH MOKyNKaTa WU
npupobuBaneTo Ha JlsoBeTe.

ITo mapexnane Ha I[IKM ApmuHHCTpaTopa, M3IDIAIIAHETO HA NPHXOTUTE OT OOPAaTHOTO H3KYIyBaHE IIE CE
M3BBPINBA YPE3 MApUUEH MpeBo] (MIIM NpeiaBaHe HA aKTUBH B HATYPa, aKO TOBA € Bb3MOKHO) B CPOK OT 5 PaboTHH nHH,
OCBEH aKo 00paTHOTO M3KYITyBaHE ce M3BBPINBA upe3 JJucTpuOyTop, IpH KOETO M3ILIAIIAHETO Ha IIeHaTa IpH 00paTHO
N3KYITyBaHE MOXe Jja ObIe OCBIIECTBEHO B APYT CPOK, KaTo B TAKBB ciydail JIucTpuOyTOpBT 1Ie yBEIOMH HHBECTHUTOPA
3a CHOTBETHATa MHpoueaypa. llmamaHeTo Ha MapUYHWTE NPHXOAM OT OOpAaTHO M3KyIyBaHE IIE€ C€ H3BBPIIBA B
PedepenrtHara BanyTta Ha choTBeTHHS [101(hOHA MM BBB BCsiKa APYra BalyTa, IOCOYEHA B MPUIJIOKEHUETO 32 CHOTBETHUS
[Moadonn. B nocnenuus ciyvail BCHUKK pa3xoIu 3a 0OMeH Ha BaylyTa 1ie ObaaT 3a cMeTka Ha [Ipurexarens Ha J{smose,
KOMTO MoyyaBa IIAIaHeTo.

Hsma 1a 6b1aT U3BBPINBAHM IUIANIAHKS 110 OOpAaTHH M3KYMyBaHHUS KbM MPUTESKATENIN Ha JsUIoBe, Jokato [TKU
AJZIMUHUCTPATOPBT HE € MOIYYHI BCHUKA HEOOXOAMMHU JOKYMCHTH U HE € U3BBPIICHA MPOIeaypaTa Mo yI0CTOBEPSBAHE
CBITIACHO MPUIOKHUMOTO JIIOKCeMOYprcKo 3aKOHOAATENICTBO IO OTHOIICHHWE Ha IMPaHETO Ha Mapd M (UHAHCHpaHE Ha
TepopusMa. B pesynraT Ha TOBa, ITAIIAHETO HA CyMHTE 110 OOpPaTHU M3KYITyBaHHS MOXKE Ja ce 3a0aBH CIPSAMO OYaKBaHATa
JlaTa Ha IDIamjaHe, KakTo € IIOCOYEeHO B MPEIXOMHUS maparpad Ha Ta3H 9acT, TOKaTO JOKYMEHTAIUATa Ha IIPUTEKATeIsd Ha
IUIOBE HE € HAIBJIHO chOpaHa. Bempeku ToBa, NEHS Ha OICHKA, IO KOWTO € Omiia mpueTa MmophYKara 3a OOpaTHO
H3KyIyBaHE HAMa J1a ObJe 3acerHaT oT 3a0aBsSHETO.

Ako B HsKO# KoHKpeTeH JleH Ha onenka [TIKW AnMUHHCTPAaTOPHT € MOIYyYriI MOPhUKaA 38 00PaTHO U3KYITyBaHEe
U 3a KOHBepTHpaHe Ha JIs50Be, KOUTO CyMapHO Mpe/CTaBIABaT oBeye oT aeceT nporeHTa (10%) ot Hernara cToitHOCT
Ha akTuBHTe Ha [loadona, CpBETHT HAa AUPEKTOPUTE MOXKE JIa PELIH, TOPHUKUTE 32 00paTHO N3KYIlyBaHEe M KOHBEPTHUPAHE
HaaxBepianm 10% na 6p1aT 0TI0KeHN 3a JleHs Ha OIleHKa, CJIe/IBaIl TO3H, B KOITO ca MOJIydYeHH ChbOTBETHUTE OPBUKU
3a 00paTHO M3KyIyBaHe M KoHBepTHpaHe. Ha cnenBammsa JleH Ha OIlGHKAa BCHYKH OTJIOKCHHM MOPBUYKH 3a OOpaTHO
W3KyNyBaHe M KOHBEPTHUpaHe Ie ce o0paboTBaT ¢ MPEAMMCTBO TpeJ HOPBYKHUTE 3a OOpaTHO W3KyIyBaHe H
KOHBEPTHpaHEe, KOUTO ca OMJIM IMOJIyYeHH BIIOCIEICTBHE, KaTO TaKWBa OOpAaTHW W3KYIyBaHHS M KOHBEPTHUPAHHS Ce
n3BBpIIBAT Npu HeTHaTa cToiHOCT Ha akTHBHTE Ha choTBeTHHA [londonx B To3u [leH Ha OleHKa.

HsmoBe ot Hukoil [londonn HAMa na ce M3KyIMyBaT mpe3 Hepuoiure, B KOUTo CHBETHT Ha JIUPEKTOPUTE
BPEMEHHO CNMpa M3uucieHneTo Ha HetHara croifHOCT Ha akTuBHTE 32 choTBeTHHS [loadonn. B cinywaii ue npuemanero
Ha NOPBYKH 32 00paTHO U3KyMyBaHe Ha /[s0Be 6b1€ BpeMEHHO IPEKPATEHO, MOPBHUKH 32 00paTHO U3KYITyBaHe Ie ObaaT
00paboTBaHM Ha cieaBanus J[eH Ha oleHKa, KOWTO cle/Ba Kpas Ha TaKbB MEpHO]] Ha IIPEKpaTsIBaHE HA IPHEMaHEeTO Ha
opbuKH, 1o HeTHaTa cToiHOCT Ha akTHBHUTE 3a choTBeTHUA Kitac B To3u [loadonn.

YupaBisBamoTo APYXKECTBO MOXE IO BCIKO BpeMe M IO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MPWIOKUMOTO JIFOKCEMOYPrcKO 3aKOHOIATEIICTBO U YacT 7.2. MO-/I0ITy, BPEMEHHO J1a IPEeKpaTu 00paTHOTO M3KYITyBaHE
Ha JISJIOBE, aKO TaKaBa MsIpKa Ce CueTe OCHOBaTesTHO 0T ChBeTa Ha AUPEKTOPUTE 32 HEOOX0IUMa 3a TIpe/Ina3BaHe Ha PoHaa
WK HIKOW O(OHI, Y IPaBIsABAIIOTO IPY>KECTBO WM IPUTEIKATEIUTE HA JSIIOBE.

[To mpuHIMT HAMa Ja ce MpueMaT MOPHUYKHU 32 00PaTHO U3KYIyBaHE Upe3 Bh3JIaraHe Ha [ICHHU KHHXKA B HATypa.
Bce mak, YnpaBisBamoTo IpyKECTBO MOXKE Ja M3BBPINU (YaCTHYHO WM M3IUIO) IUIAIaHe Moj (opmara Ha IICHHU
kamwka ot [loadonga kem [Ipurexarten Ha JlsutoBe, BMECTO Ja M3IUIAaTH HA To3W [lpurexaren Ha J[smoBe mapuyHUTE
MIPUXOJNTE OT 0OpPaTHO M3KyIyBaHe. L[SI0CTHOTO MM YaCTHYHO HM3IUIAIaHEe Ha MPHUXOIM OT 00paTHO M3KyIyBaHE Ha
JlsmoBe B HaTypa MOJKe J1a ce HalpaBu caMo: (i) CbC ChrilacueTo Ha choTBeTHHS [IpuTexaren Ha [[smoBe, KaTo TO MOXe
na 06l 0TOEINSA3aHO B MOpBHYKATA 32 00paTHO M3KymnmyBaHe Ha [Ipurexarens Ha J[smoBe win 1o apyr Ha4uuH, (ii) KaTo ce
OTYHUTAT OCBHIIECTBUMOCTTA HA MPEXBBHPIITHETO Ha IICHHU KHIDKA U IPWIOKUMHUTE B JIFokceMOypr 3aKOHH ¥ TIOJJ3aKOHOBHU
HOpPMAaTWUBHHU akToBe; (iii) KaTo ce B3eMe MOJi BHUMAaHHWE YECTHOTO W PaBHOMOCTABEHO TPETHPAHE HAa WHTEPECUTE HA
Benmuku [Ipurexxarenn Ha [lsmoBe w (iv) mpu MpeacTaBsHE Ha JOKIAA 3a omneHka or Opuropa, Koito me Obae Ha
pasmnooxeHue 3a mpoBepka. B cioywail Ha m3mnamane B Hatypa, pasxogure Ha ®onna, [IKM AngmunucTtpatopa ummu
bankara nmemo3uTtap mo MpeXBBPJISHETO Ha IeHHUTE KHIKAa BbpXy [lputexkartens Ha [sanose, uuuto [simoBe ce
W3KYIyBaT, ca 3a cMeTka Ha To3u [Iputexaren Ha [smose. Karo otunra dakra, ue YnpasisBaioTo Jpy>KecTBO U3BBPIIBA
IUIAIAHKUS B HATypa M3ILUIO WIM OTYACTH, CHILIOTO IIE Iojlara BCUYKH HEOOXOIUMHM YCHIIUS, CbOOpa3eHH KakTo C
MPUI0KHUMOTO 3aKOHOJATEICTBO, TaKa U C YCJIOBHSITA HA IPEXBBPISIHUTE B HATYpa LIEHHU KHIDKA, 32 1a pa3npeen Te3u
LIEHHN KHIKa Ha Bceku [Ipurexxarenm na [lsamose, unuto [lsmoBe ce M3KymyBaT oOpaTHO, MPONOPIHOHAIHO Ha Opos
nsIoBe, KouTo To3u [Iputexaren Ha [[s10Be mputekasa B choTBeTHUS [lomdon.
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6.5. KouBeprupane na JIsnoBe

JsmoBe ot Beceku Kinac B manen Iloadona Morat na ObaaT kKOHBepTHpaHU B JIsTOBE OT BCEKH APYT Kiac Ha
chuus win apyr [oadon.

ITopbukure 3a KOHBepTHpaHe Ha JlsutoBe Morar fa ObJaT HampaBeHH 10 TeneoH, ¢akc, Mo MomaTa Wik 4pe3
Ipyra opMa Ha KOMyHHKaIKs, KOSTO € mprueminBa 3a ChBeTa Ha JUPEKTOPHTE.

KounsepTtupanero ce ocpiiectssiBa 1o Hernata cToiHOCT Ha akTuBUTE Ha {51 0T cboTBeTHUSA Kiac B cbOTBETHHSA
Iondonn, onpeneneHa B cboTBeTHUS [leH Ha OLleHKA, IIPH YCIOBHE Y€ IOpPhUKaTa 3a KOHBepTUpaHe e momydeHa ot [TIKU
AnmunHHCcTpaTopa Hail-kbcHO A0 15:00 u. B Jlens Ha oneHka (“KpaeH cpok’’), KaTo ce U3BajJH TakcaTa 3a KOHBEPTHUPAHE.
Ilo oTHOLIEHNE HAa TOPBUKHUTE 3a KOHBepTUpaHe, noixydenu oT IIKM AxMuHucTparopa ciies To31 KpaeH CpoK MU B JIeH,
Koiito He e JleH Ha oneHka, [IIKW AnMuHHCTpaTOpbT KOHBEPTUPA Te3U JlsoBe Mo 1ieHa, KoATo oTunTa HeTHaTa cToifHOCT
Ha aKTHBHUTE B cieqBamus J[eH Ha olleHKa, KaTo ce M3Ba TaKcaTa 3a KOHBEpTHpaHE.

Kouseptupane na JlsuioBe ce npaBu camo B J{eH Ha orieHka, ako HeTHaTta CTOMHOCT Ha aKTUBUTE CHOTBETHO U B
nBata Kiaca B IlogdoHmoBeTe, KOUTO ca 3aCeTHATH OT OIEPaIiiATa, € H3YICICHA B CHIIHS TO3H JCH.

ChBEeTHT Ha IUPEKTOPUTE MOXKE Ja pa3pelld IMophyka 3a KOHBepTHpaHe na Opne momydena ot [IKU
AIMUHHCTpaTOpa ciel KpaHus CpOK (HO IPH BCHYKHU CITydad He Mo-KbcHO oT 18:00 4. B choTBeTHHS JleH Ha OICHKA),
mpu ycioBue ¥e: (1) moppukara e moirydeHa ot Juctpubyropa mpeau KpaHUs cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakaBa IMOpbhYKa HAMa Jia ce OTpasu BbpXy Apyru [Ipurexxarenu Ha J{sutoBe u (iil) Bcuuku [purexartenu Ha Jls1oBe ce
TPEeTUpar 1o eTHaKbB HaUMH.

Bcesiko koHBepTHpaHe TpAOBa 1a OTroBapst HA MUHUMAIHNUTE M3UCKBAaHUA 3a MHBecTUIMH Ha Kiaca, B KoiTo ce
KOHBepTHpaT [lsytoBeTe, KakTo € MOCO4YeHo B paszen 6.2, Touka III mo-rope.

Bb3moxxHO € Ja C€ HAJIOXHU HpI/ITe)KaTC.]'II/ITe Ha I[?[J'IOBG Jla 3aIU1aTAT TaKCa 3a KOHBEPTUPAHE, KOATO € paBHA Ha pa3jiMKaTa
MCXKAY IIbPBOHAYAIHO 3allJIaTCHAaTa TaKCa 3a MOKYIIKA IMPU 3aKYITyBaHETO Ha Z[f[J'IOBe oT Knaca, KOHTO HaIlyCKaT U TakcaTa
34 MOKYIIKa, IbJDKUMA 3a I[HJ'IOBGTe oT Knaca, B KOMTO HpI/I,ZlO6I/IBaT HHJ’IOBe, AKO TaKcCaTa 3a MOKYIIKa Ha Knaca, B KOMTO
HpI/ITe)KaTeJ'II/ITG Ha I[S[J'IOBG KOHBEPTUPAT CBOUTEC I[HJ'IOB@ € IO0-BHUCOKa OT TaKCaTa 3a IIOKYIIKa Ha Knaca, KOHTO Te
HaIlyCKart. Ta3u Takca 3a KOHBEPTHpPAHE (aKO nMa TaKaBa) MOKE J1a CC€ IIJIaTH Ha I[I/ICTpI/I6yTOpI/IT€, ﬂeﬁCTBamH BBB Bpb3Ka
C MIpe1araHeTo Ha Z[HJ'IOBG WK TUPEKTHO WJIN YPE3 YHpaBHﬂBaH.IOTO APYIKECTBO.

ITopbuku 3a KOHBepTHpaHe mpe3 JIUCTpuOyTOp HE MOraT aa ce IMPaBsT, KOraTo BhIPOCHHUAT JUcTpuOyTOp HE
pabortwu.

ChBeTHT Ha JUPEKTOPHUTE IIe onpenens 0pos Ha J[smoBeTe, B KOUTO MHBECTUTOP XKeJlae /1a KOHBEPTHPA CBOHTE
ChIIeCTBYBaIH [{SI0BE, B ChOTBETCTBHE ChC ClIeAHATa GOpMyJa:

A=BxC)-D *EX
E

= Opotii JlsmoBe, kouTo me ObAaT n3nagaeHu B Kitaca, B KOMTO MHBECTHTOPHT KOHBEPTUPA CBOUTE J[siioBe
6poii lsmoBe B mppBoHadanHus Kitac, konTo me 6b1aT KOHBEPTHPAHU
Herna crolinoct Ha aktuBuTe Ha [l B mbpBoHavanHus Knac
= TaKca 3a KOHBEpPTHpaHEe (aKo MMa TaKHBa), KOATO MOXe Ja 0baa chOupaHa B moisa Ha JuctpubyTopa, KakTo €
IIOCOYEHO IIO-Irope
= Herna cToitHOCT Ha akTuBUTE Ha 51 B Kiaca, B KOWTO MHBECTUTOPHT KOHBEpTHpaA cBoUTE [lsi0BE
X: o0oOMeHeH Kypc B JIeHs Ha KOHBEpTHpaHe, MeX/Iy BalyTara Ha mbpBoHauaiHus Kiac u Bamyrara Ha Kiaca, B koiiTo
MHBECTHTOPBHT KOHBepTHpa cBouTe JlsioBe. B ciyuail ue He e HeoOxoaum oOMeHEH Kypc, ¢dopmyiara ce
yMHO>aBa 10 1.

oQw»
Il

esilles!

KOHBCpTI/IpaHeTO Ha I[SIJ'IOBC Ha HOH(l)OHH CC MpCKpaTsABa BbB BCUYKU CIIydau, KOIaTO U3UUCISIBAHCTO Ha Hetna
CTOMHOCT Ha aKTUBHUTE 33 TO3U HOZ[(i)OHL[ € BpPECMCHHO CIIPSAHO.
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7. HETHA CTOMHOCT HA AKTUBUTE

7.1. W3uucienue Ha HeTHa cToliHOCT HAa akTUBUTE HaA 5171

Hernara crofiHoct Ha aktmBuTe Ha Jstm ot Bcekm Kitac BBB Beekm [londonn ce m3umemsBa ot IIKU
Anvmuauctparopa B PedhepentHara BamyTa Ha choTBeTHHA Iloa(oHA, KaKTO € TOCOYeHO B ChOTBETHOTO [Ipmioxenue,
BBB BCeKH JIeH Ha OIIeHKa, KaTo CTOWHOCTTa Ha akTuBUTE Ha [loadonna, mpuHaanexamu ksM To3u Kiac JlsimoBe MUHYC
3agpipkeHusATa Ha [lomdoHna (BKIFOUHUTENHO TAKCHTE, Pa3XOAWTE W KOMICHOHHTE, ONpeNeleHH B pazmen “Takcu u
pasxomu Ha DoHIA” W BCAKAKBH APYTH MPOBU3WH, onpenereHN oT ChBeTa Ha NTUPEKTOPUTE KaTO HEOOXOIMMH FUTH
pa3yMHH), KOUTO ca 3a cMeTKa Ha To3u Kitac JlsumoBe ce pa3zenu Ha o0t Opoit J[smoBe B 0OpbhIIeHHe, CIIagani KbM
CBHOTBCTHHUA K.]'IaC 1o BpeMe Ha OHpe)leHﬂHeTO Ha HeTHaTa CTOf/iHOCT Ha aKTUBUTC B CbOTBCTHUSA I[eH Ha OLICHKA.

JleH Ha oueHka 1ie 0b1e Bceku PaboTeH neH. PaboTHu qHM ca mHHUTE, B KOMTO OaHKHTE Ca OTBOPEHU ITpe3 EIHs
paboreH neH u B JIrokcemOypr, u B ['bpuusi.

HeTtHaTa CTOMHOCT Ha aKTUBUTE Ha I[HJ'I CC N3YHCJIABa C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUUHATA 3almeTasd,
J0KaTo O6H.[aTa HeTHa croiHOCT Ha aKTHBHUTE 3a HO,HCI)OH,H CC€ U34YHUCIIABA C TOYHOCT 0 JBa 3HAKa CJICO AJCCCTHUYHaTa
3arcras.

CTOIHOCTTA Ha aKTUBHUTE Ha BCCKH HOZ[(bOH,H CC OIpcaciid 10 CIACAHNS HAYUH!

1) CTOMHOCTTA Ha BCUYKH Mapy B HAIMYHOCT WIK 10/ (hopMaTa Ha JIETIO3MT, ITOJIHIM U 3aIIMCH Ha 3aroBe],
B3€MaHMsl, AaBAHCOBO IUIATEHU Pa3Xxo[y, MAPUYHU JUBUICHTHU W JIUXBU, ACKJIAPUPAHU WU HATPYIAHH,
KakTo Oelre 00sICHEHO MO-Tope, HO BCe Ollle HeU3IUIaTeHH, Ce N3UHCIISBA B IIBJIHUS 1 pa3Mep, OCBEH ako
ITKN AAMHUHHCTPATOPBT WIIM HETOBUTE ar€HTH C OCHOBAaHHUE MPEIICHSAT, Y€ € MaJIKO BEPOSTHO B3eMaHHUATa
Ja ObJarT IUIATeHW WM MOJYYeHH M3ISUI0, B KOMTO Ciy4ail pa3MepbT Ha Te3d B3eMaHUs 1Lie Oble
W34YUCIISIBAH CJI€]l IIPUCIANAHETO Ha TaKWBa OTCTBIIKM, KAKBUTO CE€ CMETHAT 3a MOAXOAAIU 3a
0Tpa3sBaHETO Ha UCTUHCKATAa UM CTOMHOCT B HOJZOOHM CITydaw;

(i) UeHHM KHWXKA, ThPryBaHU Ha Oopca win Apyr Peryiupan maszap ce oLeHsABaT Ha 0a3a Ha TAXHATa
HOCJICJIHO M3BECTHATA LICHA Ha CHOTBETHATa OOpca WM nas3ap, KOWTO OOMKHOBEHO € OCHOBHUSAT Mas3ap 3a
TaKHBa aKTHBH;

(i) UeHHM KHMXKa, 33 KOMTO HSMa HAJIMYHM KOTHPOBKH WJIM 32 KOWUTO II€HATa, OINpe/esieHa ChIIIaCHO
IpeaxoHaTa MOATOYKA, HEe OTpa3siBa TOYHO CIIpaBeIMBaTa MM Ia3apHa CTOMHOCT, IIe Ce OICHSIBAT
BHUMATEIHO U JOOPOCHBECTHO BH3 OCHOBA HA TAXHATa Pa3yMHO IIPOTHO3MpaHa MPOAAXKHA [1€Ha, CTIOpEe]
noOpockBecTHO ycTaHOBeHaTa oT ChBeTa Ha TUPEKTOPUTE MOJIUTHKA;

(iv)  Korato mpakTHKaTa MO3BOJISBA, JUKBUJIHUTEC aKTUBU, HHCTPYMCHTHTE HA MAPHYHHS TA3ap U BCHYKU
JPYTH WHCTPYMEHTH, KaTO TE3W, YAHUTO JIMXBEHU MPOIICHTH CE aKTyallU3UPaT MOHE BEIHBXK TOJIHUIIHO
ChOOpA3HO MAa3apHUTE YCIOBHUS, MOTAT Ja C€ OIICHSBAT 0 HOMHHAIHA CTOHHOCT IUTIOC BCHYKH HATPYIaHH
JUXBU Ha 0a3a aMOPTU3AIMOHHAUTE Pa3X0oau. AKO Ce U3M0I3Ba METOIBT Ha aMOPTH3ALMOHHUTE PAa3XO.IH,
CBIbPXKAHUETO Ha TOpTdeiaa me ObJe MperiexkIaH0 ePUOIIMYHO 0] phKoBOACTBOTO HA ChBeTa Ha
JIUPEKTOPUTE, 3a na ce onpeaenu Jlanu ChILIECTBYBA OTKJIOHEHHUE MEXIY
pasMepa Ha HETHUTE aKTHBH, U3YUCIICHU C M3IMOJI3BAHETO HA Ma3apHU KOTUPOBKHU U TO3W, U3YUCIEH HA
0a3a aMOPTH3AIIMOHHM Pa3xoau. AKO CBIIECTBYBa OTKJIIOHEHHE, KOETO MOJKE Ja TOBEJE /10 ChIICCTBEHO
pasnuume WM ApYr HecupaBeMB 3a [lpurexarennte Ha JlsmoBe pesynrar, me OBIAT B3ETH
KOPHUTHPAIIY MEPKH, BKIIFOUHUTEHO, aKO € HE0OXO0ANMO, N34rcieHrne Ha HeTHaTa CTOMHOCT Ha aKTUBHTE
gpe3 U3MO0J3BaHe Ha HAINIHUTE Ma3apHU KOTHPOBKH;

(v)  nuKBMJANMOHHATa CTOWHOCT Ha (PIOYBPCHH, GOPYBPAHH U ONIMOHHH JOTOBOPH, KOUTO HE CE ThPryBaT
Ha Oopca winu Ha npyr PerynupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUIAIIMOHHA CTOMHOCT,
orpezieieHa B CbOTBETCTBHE C JOOPOCHBECTHO YCTaHOBEHATA MMOJUTHKA Ha ChBETa Ha IMPEKTOPUTE, BH3
OCHOBA Ha IoCcJel0BaTeIHATa IPAKTHUKA IIPU OTJECIHUTE BUAOBE JOTOBOPHU. JINKBHIAIIMOHHATA CTOMHOCT
Ha (QroybpcHU, GOPYBPIHM U ONLMOHHU JOrOBOPH, THPIyBaHM Ha OOpCH WM Ha Apyru Perymmpanu
ra3apH 1Ie ce OCHOBAaBA Ha ITOCIICAHUTE U3BECTHH LICHH 32 CETHJIMEHT Ha TE3U JOrOBOPH Ha OOpCHUTE WITH
apyrute Perymmpann maszapu, Ha kouto QOHIBT THPIyBa C KOHKPETHUTE (PIOYBPCHU, (HOPYBPAHH U
OTIIOHHU I0TOBOPH; B CiTydail ue (rouppceH, GopybpAEH MM ONIHOHEH JOTOBOP HE € MOT'BI Ja Obe
JMKBHIMPAH B ACHS, 33 KOMTO ce OIpeaens CTOMHOCTTA HA HETHUTE aKTUBH, KaTo 0a3a 3a onpeersiHe Ha
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JUKBUIAIIMOHHATA CTOHHOCT Ha TaKBB JOTOBOP IIlE CE M3II0JI3BAa CTOMHOCTTA, onpeaencHa or CpBeTa Ha
JIUPEKTOPUTE KaTO pa3yMHa U CIIPaBEeJIMBa;

(Vl) LOCHHW KHMIKA, HU3JaJCHU OT HMHBCCTULIMOHHUH (bOHZ[OBe OT OTBOPCH THII, C€ OLCHABAT IO TAXHATa
rnocieaHa u3BecTHa HeTHa CcTOMHOCT HAa aKTUBUTE UJIM B ChOTBETCTBUE C MOATOYKA (11) o-rope, cnopen
rnaszapa, Ha KOWTO TE€3H LICHHM KHIKA Ce TbpryBar;

- Cyarn JIOrOBOPUTE MOCJIEOBATEIHO IIE Ce OLICHSIBAT Bb3 OCHOBA HA M3YHCICHUE HA TEKyIlaTa HeTHA
CTOMHOCT Ha OYaKBaHUTE OT TAX napuuHu noToim; Cyar [0roBopHTe Iie ObAaT OLICHSIBAHU HA JTHEBHA
0a3a OT cTpaHaTa/uTe MO JOTOBOpa Ha 06a3a CICTHUS METO/:

e  OuensBaHUsATA 1€ OBIAT OCHOBAHU Ha HAOJIIOAaEMH JJaHHH, KOTAaTO ca JUPEKTHO Pa3osiaracMu
Ha maszapa, wid Oa3upaHW Ha NPHMEPHH IIGHH, KOraTo TaKWBa [aHHM HE ca IUPEKTHO
HaOoaeMu Ha rasapa. Bepnara mom BcMukn HaOJIOJIaBaHU JIaHHU (3aTBapsiHE Ha Masap) U
UHAUPEKTHO HaOJIoJaeMU JaHHM (KaTO KOCBEHM BOJIATHIIHOCTH M KOpeJalluM) ce chbepar,
copTyep 3a LEHM 3amoyBa Ja M3YMCISABA IIGHUTE Ha OIIMUTE HA Cyal JOroBopUTe. 3a
ornpejieIsiHE Ha TUIAI[AHUATA MO OIIMUTE Ce W3NOo3BaT Meromute/monenute Monrte Kapio
(bposit rpaduku Bapupa Mmexay 1000 u 10000/20000 B 3aBUCHMOCT OT CTCNCHTa Ha
KOHBEPIeHIMA Ha Mozena), 3arBopeHa (opma win OrpaHHYeHa Pa3iHKa, B 3aBUCHMOCT OT
CJIOKHOCTTA Ha OILHATA. ;

L4 CJ'IG,H KaTo OImUHUTE Ca OIICHCHH, OCTAHAJIUTC JaHHHU 34 U3YUCIIABAHCTO Ha Mark-To-Market Ha
Cyan JOroBOpHUTE, T.C. JUXBCHUTC KPUBU U T.H. CC c1>61/1paT W M3II0JI3BAT 3a U3YHUCIABAHCTO Ha
CTOMHOCTTA Ha CyaIll 10TOBOPUTE.

e Mopnenute U mapaMeTPUTE H3MOJ3BAHHM 3a OICHSBAHETO CC OJUTHPAT U IMOTBHPIKIAABAT OT
OTJCNIUTEC 3a YMpaBlICHHEC HAa pHCKa Ha CTpaHaTa IO Cyan JOrOBOpa, KOUTO OINepHpaT
caMoCTOsATeTHO 0T (GpoHT oduca. OKOHYATEITHUTES OICHSBAHUS HA Cyall JOTOBOPHUTE CE
MpOBEpsIBAaT W TMOTBBPXKAABAT M OT OTHeNa 3a ymnpaBieHHWe Ha pucka Ha FOpobank Acer
MenumpxkMbHT Miouybs @ann MeanmkmbpHT Kemmanu EOOJL

O1eHKHTE TIPEIOCTaBeH! OT CTPaHaTa/MTe O Cyall IOTOBOPHUTE CEe CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTHPOBKM Ha HE3aBHCHUMH OpoKepH W/mwin YTpaicHHe Ha pucka Ha Opobank Acer MeHHUIKMBHT
Mrouysn @arg MernmxmbHT Kbmmann EOO/I) chriacHO MONUMTHKUTE JOOPOCHBECTHO YCTAHOBEHH OT
CbBera Ha JJupexTopure.

(viil) croiHOCTHTE, M3pa3eHH BHB BallyTa, pa3dinyHa oT PedepenrHara Bamyra Ha majeH [londoua, me ce
KOHBEPTHUpAT N0 OOMEHHUS Kypc 32 ChOTBETHHS J{eH Ha OlIeHKa MJIM 110 Ipyr OOMEHEH Kypc, ONpe/ieleH
ot ChbBeTa Ha JIMPEKTOPHUTE KATO IMOIXO/SII 33 IOCTUTAHETO Ha CIIPAaBEJIMBA [a3apHa CTOWHOCT ChIJIACHO
noarouka (iii).

B cnyqaﬁ 4UC MH3BBHPCIAHU o0cTosTencTBa HampasiAT TOpEeHOCOYCHUTE OLCHABAHWA HEBB3MOXHU WIH
HCIIOAXO A1, CbBETHT Ha AUPEKTOPUTE MOKE BHUMATEIIHO U ,HO6pOC'I)BeCTHO Ja cjieBa Apyru npasujia, 4pe€3 KOUTO
Ja IOCTUTHE CIIPABCAJIMBO OLCHABAHC HA AKTUBUTEC Ha CDOHI[a.

Ako ciie MoMeHTa Ha ompeneisine Ha HetHaTa cToitHOCT Ha akTuBute Ha st oT naneH Kirac B nanen [oadoua
BB3HUKHE CHLIECTBEHA MPOMSIHA HA KOTUPOBKUTE Ha Ma3apUTe, HA KOUTO C€ ThPryBaT WM KOTHPAT 3HAYUTENHA YacT OT
nHBecTuiuuTe Ha To3M [loadonn, ChBETHT HA AUPEKTOPHUTE MOXKE, 3a Ja 3aIIUTH MHTEepecuTe Ha llpurexarenute Ha
JsmoBe u @oHpa, fa aHyIMpa IbPBOHAYATHO onpezesieHaTa HeTHa CTOWHOCT Ha akTUBUTE Ha J{s1 ¥ 1a M3BBPIIN BTOPO
OIleHsIBaHEe, aKO ITbpPBOHAYATHATA CTOMHOCT He ¢ Ouna myOauKyBaHa. Bcnuky mopbuky 3a MOKyIKa, 00paTHO U3KYITyBaHe
u oOMsiHA, KOUTO TpsiOBa Ja ce 00paboTAT B TO3M JieH, e ObhAaT 00paboTeHH Crope TOBTOPHO omnpeneneHata Hetna
CTOMHOCT Ha aKTUBHUTE Ha Jsu1.

Hernara ctoitHocT Ha aktuBuTe Ha 511 32 Bcekn [loadonn ce onpenens ot [TIKW AnmuHuncTpaTopa u ce 00sBsiBa
Ha ajapeca Ha ynpasienue Ha [IKU Anmunurparopa exun Paboren neH cien cboTBeTHHS JleH Ha olleHKa.

Bceku [Mondonn ce oreHsBa Taka, 4e BCHYKHU JOTOBOPH 3a MOKYIKA WK MPoaax0a Ha IIEHHU KHIDKA J1a Obaar
BBHB Bb3MOXKHO Hali-TOJIIMa CTEIICH OTPAa3eHH KbM JlaTaTa Ha ThPryBaHE IUTFOC CMH JICH M BCUYKH JBJDKUMU TUBUICHTH
1 pasmpenensieMH CpeAcTBa, KOUTO TpsiOBa Ja OBAAT MONYYCHH BBB BPB3Ka C TE3W IICHHU KHIDKA Ja Ce HATpPYIBaT
CBOTBETHO OT MPEIXOAHUTE THH HA MAAEK HA AUBUIACHTUTE IO TE3W IEHHHU KHIKA.
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B ciyuanTe, xoraTo mpurexaren Ha [lsu1 mEBecTHpa BHB POHIA Upe3 MOCPETHUK, KpaWHUTE OCHE(UITIEHTH Ie
ObaT nHPOPMUpaHH, Ye IpaBaTa UM MOraT Jia ObJaT 3acerHaTH Py M3IUIAIlaHe Ha KOMIICHCAIHs B CIIy4ail Ha TPEIIKH
B HETHATa CTOMHOCT Ha aKTHBUTE/Hecla3BaHe Ha IIpaBHiIaTa 3a MHBECTHpaHe Ha HUBO DoH/.

7.2. BpeMeHHO cnHpaHe HA M3YMCJAsABaHeTO Ha HeTHa cTOWHOCT Ha aKTHBUTEe M eMUTHpPaHe, 00PATHO
U3KYIyBaHe U KOHBePTHPaHe Ha Js/10Be

CBBeThT Ha AUPEKTOPHTE, AeHCTBalKH OT uMeTo Ha DoHIa, MOXe BpeMEHHO Ja cIipe onpeaesHero Ha HerHara
CTOIHOCT Ha akTHBUTE 3a J[sutoBe BBB Beeku [loadoHn u n3gaBaHeTo, 0OPaTHOTO M3KYITyBaHE M KOHBEPTHPAHETO HA
JlstmoBe, TIpU BCEKHU OT CIICAHUTE CIIydau:

() xoraro emHa WM TOBeue OOpcH WM JApyrd Perynupanu ma3apu, OT KOMTO 3aBHCH OLICHSBaHETO Ha
CBIIECTBEHA YacT OT akTHBHTe Ha POHMA, NPUHAJIEKAIM KbM ChoTBeTHHS [londoHa mmm korato eauH
WM [IOBEYE Ia3apy Ha BalyTara, B KOSATO € JEHOMUHUPAHA CBIIECTBEHA 4acT OT akTueure Ha DoHAa,
npuHauIexKamy KeM To3u [londoHn, ca 3aTBOpeHHM B HENMOYHMBHHU JTHH WJIM aKO THPrOBHATA HA TAX €
OrpaHUYEHA WIM BPEMEHHO CIIPSIHA;

(11) KOraTo B pe3yJITaT HA NOJUTUYCCKHU, MKOHOMHWYCCKHU, BOCHHHU WJIM TApUIHU CcHOUTHS UK Ha 00CTOSATEICTBA
HU3BBH OTTOBOPHOCTTA U KOHTPOJIA HA CopBera Ha JAUPEKTOPUTEC, HE € IPAKTUYICCKH Bb3MOKHO UJIM PA3YMHO
Aa €€ JIMKBUAUPAT BCUYKHU HUIIN YaCT OT aKTUBUTC HA (I)OH,Ha, NpUHaAJIC)KAIM KbM CbOTBCTHUA HOZ[(i)OH,I[,
0e3 ToBa J1a OKaXX€ CCPUO3HO HETaTUBHO BJIIMAHNC BbPXY MHTCPCCUTC Ha HpI/ITe)KaTeJ'II/ITe Ha HHJ’IOBC;

(iii) B ciayyail Ha TNOBpeAa Ha HOPMAJHUTE CPEICTBA 3a KOMYHHKAIIMs, W3MOJI3BAaHU NpPU OIIEHKAaTa Ha
nHBectuuuute Ha PoHpa, npuHaIekamu KbM gageH [loadoHn, wnM ako mopaaud H3BBHPEIHH
00CTOSITEIICTBA HE MOXKE J1a CE OIpPEAeIH C HeoOxoaumara Obp3MHa U TOYHOCT CTOMHOCTTA HA aKTUB Ha
dona, npuHaIeKAI] KbM TO3u [ToadoH;

(iv) ako B pe3ynrTaT Ha OTpaHUYEHUS BbPXY OOMsSHATa Ha BaIyTa WIM APYTH OTpaHWYCHMS, WIK MOBpeaa Ha
HOPMaJIHUTE CPEACTBA 3a OCHLIECTBSIBAHE HA TpaHCc(Ep HA CPEACTBA, N3BBPIIBAHETO HA CHIEIKU OT UMETO
Ha DoH/a € CTaHaI0 HEBB3MOXKHO MJIH AKO MOKYIKHTE M MpoAakOuTe Ha akTiBY Ha DoHIa, IpUHAATIeKAIIH
kbM To3u [londona, He MoraT fa ObAAT peann3upaHyu NP HOPMaJIHU OOMEHHHU KyPCOBE;

(V) BBB BCUYKU CJIy4au, IPCABUJACHHU OT .HIOKCCM6prCKOTO 3aKOHOAATCJICTBO,

(vi) BBB BCHYKHU JPYTH CIydau, KOraTo YIpaBisBallOTO JAPYKECTBO IO CBOE YCMOTPEHHE U B CHOTBETCTBHE C
MpUIOKUMOTO JIIOKCeMOYyprcko 3aKOHONATENICTBO, PELIM BPEMEHHO J1a IpeKpaTh eMUTHpaHeTo, oOpaTHOTO
M3KyIyBaHe WM KOHBEPTHUPAHETO Ha ASJIOBE, aKO TaKaBa MspKa ce cueTe 3a HeoOXo/JuMa 3a 3aumra Ha GoH/a,
HSKOH OT noAQoHa0BeTe, Y IPaBIISBAILOTO APYKECTBO WM IPUTEKATEIUTE HA JSUIOBE.

Bcsiko TakoBa BpeMeHHO cIiipaHe Tps0Ba Ja ce myOirKyBa ot ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha PoHpa, u TpaOBa na ce cpoOmm Ha [IpuTexarenure Ha [[s10Be, KONTO ca MOMCKAIH TOKYITKa, 0OpaTHO M3KYITyBaHe
WIN KOHBEpPTHpaHe Ha J[s0Be, 10 OTHOLIEHWE Ha KOWTO M3YMCIIsIBaHETO Ha HeTHa cToWHOCT Ha akTHBUTE € OMIIO
BPEMEHHO CIIPSHO.

Bcesxa moppuka 3a mokymka, 00paTHO M3KyITyBaHE WM KOHBEPTHPaHE, HAaIlpaBeHa M0 BpeMe Ha TaKbB MEPHOJ
Ha BPEMEHHO CITMpaHe, MOXe Ja ObJie OTTErVIeHa ¢ MHCMEHO M3BECTHE, KoeTo TpsAbBa ma Opae mosydeHo ot ITKU
AIMUHHCTpaTOpanpeay Kpas Ha TO3M IIEPHOJ Ha BPEMEHHO crnHpaHe. B ciydail ye TakoBa OTTerNIsiHE He Oble
W3BBPIICHO, BBIIPOCHUTE [Is10Be 1m1e Ob1aT IPUA0OHUTH, H3KYTIEH! 00paTHO WIM KOHBEPTHPAHHU B ITbPBUA J{eH Ha OrleHKa
cJell Kpas Ha [IepuoJia Ha BPEMEHHO CIIUpaHe.

TakoBa BpeMEHHO CIIMpaHe 1Mo OTHOLIeHHe Ha AaaeH [loadoHn HiMa 1a OKa3Ba BIMSHUE BBPXY U3UUCIISIBAHETO
Ha HerHata croifHOCT Ha akTuBHTE Ha [Isi1, MOKyMKaTa, 0OpaTHOTO M3KYIyBaHE M KOHBEPTUPAHETO HA JIs0Be B KOWTO
n na e npyr [londona.

Besika NopbYKa 3a NOKYIIKaA, 06paTHO M3KYIIyBAHC WJIM KOHBECPTUPAHC € HCOTMCHUMA, OCBCH B IOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HAa U3YUCIIABAHCTO Ha HeTHa cTOMHOCT Ha aKTUBHTE.
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7.3. IlnaBama npeouenka (Swing Pricing)

Passoausasane (Dilution)

IondonnoBere ce mpeoleHsBaT MO OTAEJHO W MOraT Ja NMOoHecaT HaMasiBaHE Ha LieHaTa B pe3ysTaT Ha
TpaH3aKIMOHHU Pa3XO/H, INIATeHH IPH MOKYTKO-IIpoiakOara Ha 6a30BUTE UM MHBECTUIIMHU U CIIPE/ia MEXIY ITOKYITHUTE
U NPOJaKHH LIEHH Ha Te3W WHBECTUIMH, OPOJEH OT MOKYNKUTE, 0OpaTHUTE M3KYIyBaHHs, W/UIM KOHBEPTHPAHUSITA B
Iondonnosere. ToBa € mo3HATO KaTo ,,pa3BOAHsIBaHE . 3a Ja KOMIICHCHpA TOBa, W 3a Ja 3aIlllUTH HHTEPECUTE Ha
MIPUTEXATEINTE Ha JSUI0BE, Y IPABISIBAIIIOTO APYXKECTBO IIe IPHJIara ,,[IaBalla MpeoreHKa™, KaTo 4acT OT eXeJHEBHATa
CHl TOJIUTHKA HAa N3YHCIICHNE Ha IeHUTE. ToBa 03Ha4aBa, ue IIPH ONPEIEICHN 00CTOATEICTBA Y IPABIISBAIIOTO APYKECTBO
I11e KOPUTHPa U3UUCICHNEeTO Ha HeTHaTa CTOWHOCT Ha aKTHBUTE Ha A 32 BCEKH KJIAc, 3a Jla KOMIICHCHPA BIMSTHUETO Ha
JIPYTH Pa3XOIX B CIIydaH, KOTaTo Ce CUeTe, e ca 3HAYUTEIIHH.

Kopekuus upes passoaussane (Dilution Adjustment)

B HopmainHus mpomec Ha paboTa, TMPHUIAraHETO Ha KOPEKIHsS 4Ype3 pa3BOAHsIBaHE e Objae MpuiIaraHa
MEXaHUYHO U Ha TeKyIa 0aza.

Hyxnata oT Kopekius upe3 pa3BOJHSABaHE IIE 3aBUCH OT HETHaTa CTOMHOCT Ha 3alHCBAaHUATA,
KOHBEPTHUPaHMATA U 0OOpaTHNUTE M3KYITyBaHWs, Moiy4deHH oT [londonna npe3 Bceku aeH Ha mpeorieHka. [lopagu ToBa,
VYrpaBnsBamoTo Ipy>KeCTBO CH 3aIla3Ba MPaBOTO Jia MPEANpHeMa KOPEKIus upe3 pa3BonHsBaHe, korato [londonna e
IOJIJIOXKEH Ha HeTHU MTapUYHH MOTOIH, KOUTO HaBHIIABAT ITpara, MEpUOANIHO ONpeaeisH oT Komurera o ymnpasneHue
Ha IUIaBalaTa IMpeoneHKa, CIpsiMo NMPEIXOJHNS JeH Ha OLCHKa Ha o0mara HeTHa cTOMHOCT Ha akTHBHTE.

YnpaBisBamoTo APYKECTBO MOXKe ChIIO Taka Jja IpeAnpreMe KOPEeKIUs Ype3 pa3BOAHABAHE [0 CBOS MTPELIeHKa,
aKo 10 HErOBO MHCHHE TOBA IIl¢ ObJIC B MHTEPEC Ha CHIICCTBYBAIIUTE IPUTEKATEIN HA JSITOBE.

YipasisiBamoTo APYKEeCTBO n30upa Moaxo/a Ha YaCTHYHA MpeolleHKa. ToBa € OlleHsBaHe HeTHATa aKTUBHOCT
Ha MPUTEKATEIUTE HA [SUIOBE, Ha THEBHA 0a3a, KaTo MPOILEHT OT HeTHUTE akTUBH Ha Ilondonma. Ako Ta3um aKTHBHOCT
HaJIBUIIIaBa TPEBAPUTEITHO OIpEAeIeHHs Tpar, MEXaHu3MbT € mpuiokuM Ha HUBO [loadonn. Koraro e mpunoxew,
BCHYKH KJ1acoBe Jss0Be B [loadonaa ce mpeoneHsaBaT B €JHa U ChIIa TOCOKA U C €IUH U ChII IPOIEHT.

[IparpT Ha KoneOaHWE ¢ HUBOTO Ha HETHATa KaIllUTaloBa aKTHUBHOCT, W3pa3eHO Karo mpoueHT oT HCA,
HeoOXoInMa 3a 3aJieiicTBaHe Ha Ipoleca Ha KoJeOaHue/ IPeOoIeHKaA.

e [Iparst Ha KOJIeOaHue ce orpeiesst Ha HUBO MOA(GOH, KaToO Ce B3eMaT MPEBH/] CIeIIM()UIHUTE XapaKTEPUCTUKH
Ha aKkTHBa WK nacusa Ha [londonna.
e  dakropu, KOUTO TPSAOBA Ja ce B3eMarT MPEBH/I IIPH ONPEIEIIHE Ha Ipara Ha KojiebaHue/IpeoreHKa

- Pasxonute, cBBp3aHu ¢ Ma3apa, Ha KOWTO MOAGOHIBT MHBECTHPA (T.€. TPAaH3aKIMOHHUTE Pa3XxoaH U
CIpefoBETE KyIlyBa-IpoaBa).

- Knuentckarta 6a3a Ha nojdoHIa U HEroBaTa HCTOpUYECKa KaluTanoBa JieiiHoct. Hanpumep, yecture
OTHOCUTEITHO MAJIKH HETHU U3KYITyBaHUsS MOraT Ja AOBEAAT 10 3HaUMTEIHU Pa3X0H 3a Pa3BOAHSABAHE
3a CBIIECTBYBAIIUTE IPUTESKATENIN HA JsUI0Be. YecTtaTa KannTaaoBa akTHBHOCT € (pakTop, HacouyBa]
KbM I10-HUCKU NIParoBe Ha IJIaBallla PEoLeHKa.

- KomurtersT no ympaeineHue Ha MiaBalllaTa IPEOLEHKA ONpesens MPOMEHIUBUTE MParoBe 3a BCEKU
noadOH U TH Tpepasriiex1a Hali-MaJIko Ha TpuMecedHa Oasa.

- YnpaBnasBamoTo APYKECTBO, ChITACHO CTaHAAPTHATA Ma3apHa MPaKTHKA M HACTOSIINTE HACOKU Ha
Aconnamnusta Ha JroKkceMOyprckara ¢onmoBa uHmyctpust (,ALFI®), HIMa nma paskpuBa mpueTHTE
Iparose 3a IJIaBalla MNPeoleHKa.

ToBa moBTapsi BB3ACHCTBHETO HAa pPa3BOAHSIBAHETO, KAaTO BCEKH KJAc SUIOBE IPETHPISIBA Pa3BOAHSBAHE B
MIPONOPIHS, CHITACHO PAa3XOIUTE MPH THPTyBaHE, KOUTO CE M3BBPIIBAT HA HUBO mopTdeiin. [Iparosere Ha maBamara
npeotnenka o [Toxdonn ce onpenenar or Komurera o ynpasieHnne Ha IiiaBamaTa MpeoreHka i ce ogoopssar ot Cpeera
Ha TUPEKTOPUTE.

Axo ce H3HCKBA, KOPEKUUATA YpE3 Pa3BOAHABAHE 1€ 6’1)[[6 BKJIFOUYCHA B Hy6J'II/IKyBaHeTO Ha HCA 3a JCHsL.
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HCA ce xopurupa (yMHOXaBa) ¢ KoepHUIHUEHT (KOSHHUIIHEHT Ha IIPEOIICHKA ), 32 /1a C€ 3alIUTSAT CHIIECTBYBAIIUTE
NIPUTEXATEeNI Ha JSUI0BE BHB BCEKH MOAGOHA OT pa3BOAHSABAHE, NMPUYMHEHO OT THPTOBUS C LIEHHW KHWXKA Cie[
KalWUTaja0Ba JEHHOCT.

e KoepunueHTpT Ha KoNeOaHNE Ce OMpEneNsl UYpe3 OIEHKAa Ha BB3ACHCTBUATA BBPXY TPAaH3aKIUHUTE W Ia3apa,
KOHWTO CE€ OYaKBa Jja B3HHKHAT B PE3yJTaT HA MHBECTHUPAHE WM MpojaaxOa, Ha 0a3a MPONOPLHHOHATHOCT Ha
MIO3MIMS Ha HETHATA KallUTAI0Ba aKTHBHOCT 32 AAZICH JICH.

- CopeabT KyIyBa-pojiaBa € OCHOBHUSIT (paKTOpP, KOWTO Ce B3eMa MPEIBH/] PU N3UHCIIIBAHETO Ha KoedUIeHTa
Ha KosjebaHune

- Ilo oTHOIIIEHNE HA AKIIUUTE CE B3eMaT MpeaABUI TPAaH3AKIIMOHHUTE pa3xoau

- Mzuncnenuero Ha KoeduIeHTa Ha KoebaHUE 3a AaJICH JICH ce OCHOBaBa Ha Hali-HOBaTa 10 Ta3U JjaTa HaIUYHA
no3uiys B 0a3ara JaHHU Ha cUcTeMara 3a puck (0OMKHOBeHO mo3unusara T-1).

° KOFaTO HCTHATa KaIlluTaJloBa aKTHBHOCT BOJAMW OO0 HCTHH BXOJAIIM ITIOTOIIH, KOG(I)I/IL[I/ICHT’I)T Ha KOJ'Ie6aHI/Ie (§
YHCJI0, TO-TOJIAMO OT €JHO (KaTo 0 TO3M HAYMH CE YBEIMYaBa HETHATA CTOMHOCT HAa aKTUBUTE HA CAMHUIIA OT
BCCKU KJ'IaC), JOKATO KOraro HETHAaTa KalunuTalloBa aKTUBHOCT € HCTHHU U3XOAAIIW ITIOTOIH, KOG(bI/IIII/IeHT'I)T Ha
KoJicOaHHE € TMOJIOKUTEIHO YHCIIO, TTO-MAJIKO OT €HO (10 TO3W HAuMH Ce HamajsBa HEeTHaTa CTOMHOCT Ha
aKTHUBUTE Ha €IMHUIIA OT BCEKHU KJIac).

o KoedumnueHThT Ha KoeOaHne, M3UUCIICH 3a Ja/ieH Moa(doHI, ce Ipuara 3a BCHUKH kKiacoBe Ha [logdonna.

e Hernara CTOHHOCT Ha akKTUBUTE Ha JsUT OT Beeku Kirac B [lomdonaa me Obae n3drcieHa OTaeIHO, HO e ObIe
KOpHUTHpaHa ChC ChIINA KOCPHUIUESHT Ha KoleOaHue, KOUTO ce M3UMCiIsiBa Ha HUBO moadoHn. CiemoBaTeiHo,
BCsIKa KOPEKITHs Ha Pa3BOTHIBAHE, B IPOIICHTHO U3PaXXCHHUE, IIe TIOBIUAC €HAKBO BEPXY HETHATAa CTOHHOCT Ha
aKTHBHTE HA €IMHHUIIA OT BCEKHU Kiac

HNuBecTuTOpuTe 1€ MPOBIKAT J1a MOJydaBaT eHa MyOJMKyBaHa IIeHa 3a Jsl, BCEKH JIEH, KOSTO MOXe (HO
MOJKe H 1a He Ob/ie) miaBama. Becnuku nHBeCTHTOPH, O3 3HAUCHHE Jalli KYITyBaT, FIIU MPOJaBar, Ie ThPryBaT Ha Ta3u
neHa. Hsama na ce paskpuBa nanmu HCA 3a nens e Oua muaBaria, Wi He.

B mo-rope cnomenara nponeaypa, nparsT me Oblie onpeaeseH u npepasriaenad or Komurera 1o ympasneHue
Ha IUlaBamiaTta IpeoleHKa. M3BppmBaiiku TOBa, YIPaBIABAIIOTO APYXKECTBO € HAACHO C IeNTa Ja 3aliuTH
CBIICCTBYBAUIUTE MPUTCIKATCIIN HA JAJIOBE OT e(beKTa Ha Pa3sBOAHABAHETO IIPU 3HAYUTECIIHA THPTOBUA. HOpaI[I/I TOBA,
Komurerst mo YIpaBJCHUC HA MJIaBallaTa MpeoOCHKa 1€ YCTAHOBHU ITpara Ha HUBaTa, KOUTO 1€ MOCTUTHAT 3aluTaTa Ha
MPUTEKATCIIUTE HA AATTOBE, JOKATO B CHIIOTO BPEME MUHUMU3HPA BOJIATUIITHOCTTA HA HCA, FapaHTHpaﬁKH 4e 1cHara 3a
nsn o Kimacose HsiMa 1a ce xoniebae, KOraTo BIMSHHETO Ha KopekuusaTa BepXy [loadonna 6u 6mima Ha HUBO, KOETO €
CYETEHO Aa Ob/ie HE3HAYMTEINIHO 3a CBIECTBYBAIIUTE IPUTEKATEIN Ha ASIIOBE.

KoraTto ce u3BbplIBa KOpeKUus 4pe3 pa3BOJAHSABAHE, TOBA 1€ 3aCE€rHE MHBECTUTOPUTE, KOUTO 3alMCBAT U
M3KyIyBaT 00paTHO, KaTO OOMKHOBEHO III¢ MOBHITH HeTHaTta cTOMHOCT Ha aKTHBHTE Ha JISJT 32 BCEKH KJ1ac, KOraTo uMa
HETHH BXojsamwm norouu (mpuxox) kbM [londoHma u nmonmkeHne Ha HeTHata CTOMHOCT Ha aKTHUBHUTE HA JISJT 32 BCCKH
KJIac, KOraTo MMa HETHU U3XOIsIy motoim (u3tryane) ot [logdonma. MexaHn3MbT Ha IUIaBamaTa MpeoleHKa He ce
OTHACS JI0 KOHKPETHHUTE 0OCTOSITEIICTBA HA BCSKA WHAWBHYaTHA TpaH3akIys. HeTHaTa CTOWHOCT HAa aKTHBHTE HA ST 32
Bceku kiac B [loxpdonma me Obae U3UHCIsIBaHA MOOTICIHO, HO BCSKA KOPEKIHS Ype3 pa3BOJHIBAHE B IPOIICHTHO
U3pAKEHHE 11I€ C€ OTpa3u €JHAKBO Ha Bcsika HeTHa cTpoMHOCT Ha akTUBHUTE HA JsU1 3a BCEKM Kiac. Tbhil karo
Pa3BOAHABAHETO € CBBP3aHO C MAPUYHUTE MMOTOLINU KbM U OT HO}I(bOH}Ia, KaKTO U C TCKYIIHUTE MasapHU yCJIOBUA, HC €
BB3MOXHO C TOYHOCT Aa C€ NPECABUAN AaJIA Pa3BOJHABAHCTO 1€ CE€ CIIYUYU B HIKAKBB MOMCHT B 6’5}16H1€T0.

YupaBisBamoTo IPYKECTBO MMa SCHO pa3liCaHa TOJNHWTHKA 3a IDIaBallaTa INPEOIeHKa, KOSATO Ypexnaa
IeTalanTe TO MeXaHW3Ma Ha IDlaBamiata mpeoneHka. [lommTmkaTta mpenoctaBs Ha Komwmrera mo ympaBiieHHE Ha
IUTaBaIIaTa MpeoreHka IpaBoTo Ja MO3BOJISIBA IPAaroBeTe 1a ObAaT akTyaTU3upaHl Haii-MaJKo Ha TpEMecedHa 0a3a, Win
I0-9€CTO, aKO HAIpUMeEp € HEOOXOIMMO, aKO Ce CUHTA, Y€ € MMAJIO ONpEIeNICHO a3apHo ChOUTHE Mpe3 MepHoaa, KOeTo
€ JIOBENO 10 CHIIECTBEHH NMPOMEHH B CHPEHOBETE WM TPAH3aKIMOHHUTE pa3xoad. KOMHTETHT MO yImpaBieHHE Ha
IUTaBaliaTa MpPEOleHKa CHIOI0 Taka INe HaJ3WpaBa W3YMCIABAHETO Ha IUIaBamure KoeduuueHTH. [lmaBammre
KOC(UIMCHTH HE Cca IMyOJMYHU, BBIIPEKH TOBa HH(pOpMAIHATa MOKe Ja Oble choOllaBaHa HA HHBECTUTOPHUTE BEHAra
Ccie]] MOMCKBAaHEe 32 KOHKPETEH JICH Ha OLICHKA.
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Tpi KaTO KOpeKUusATa 4Upe3 pa3BogHsABaHE 3a Bcekd [loxdonn me Obae m3umcieHa Ha 0aza pa3xomuTe 3a
ThPryBaHE HAa ChOTBETHUTE UHBECTUIMH Ha TO3U [101()OH I, BKIIFOUHTEIHO BCSIKAKBU THPIOBCKH CIIPEIOBE, KOUTO MOTAT
Jla BapupaT ¢ ma3apHHUTE YCIOBHs, CyMaTa Ha KOPEKLUATA YPE3 Pa3BOJAHABAHE MOXKE JIa CE MMPOMEHS ¢ BpeMeTo. Burpeku
ToBa, HAMa na HagBumu 2% orT choTBeTHaTa Hetna CroliHocT Ha AkTHBa 3a 11 oT Bceku Kiac. CbBeThT Ha
MUPEKTOPUTE MOXKE Jla 0100pH yBEIMYaBaHE HA TO3M JIMMUT B CIIy4ail Ha W3BBHPEIHH OOCTOSTEICTBA, HEOOMUYAITHO
rOJIEMU THPTOBCKHU JNECHHOCTH HA MPUTCIKATCIUTE HA JSJIOBE U aKO Ce MPEICHHM, Y€ TOBa ¢ B Hail-moOpHs WHTEepec Ha
uHBecTUTOpHTE. Besika Takca 3a mpejcTaBsHe, 1ie ObJe HAuUCIsIBaHa Ha 0a3a He-muaBama HCA.

I'opecriomenarara nporenypa ce otHacs 3a Bcuuku [Tondonnose na @onza, kakro e nmocoueHo B [Ipocnekra.
8. TAKCHU 1 PA3XO/I1 HA ®OHJIA
CrenHnTE TaKCH M Pa3XOAU c€ M3IIIAIAT OT akThBNUTe Ha PoHa:
8.1. Bb3Harpa:kaeHus 3a ynpabJieHHe U 32 IOCTUTHAT pe3yJaTaT

YnpaBnsBamoTo Apy>KecTBO IMoiy4daBa 3a Bcekn Kiac BbB Bceku IloadoHn Be3HArpakJeHNE 3a YIIPaBICHHE
(“Bb3HarpakieHue 3a ynpapJjeHHe”), KOSTO c€ M3IUIAINA B Kpas Ha BCEKH MECeI] 33 M3TCKJIMS Mecel], B paMKUTE Ha
TOAUILEH pa3Mep, KOWTO He HaJBUIABa ONpeJelieHaTa KaTo IPOLEHT cyMma, 1ocoueHa B IIpuiioxkeHHETo 3a BCEKH
IMondonn. Ta3u npoueHTHA CTOHHOCT ce U3YMCIIsiBA HAa THEBHA 0a3a BbpXy HeTHaTa CTOMHOCT Ha aKTMBUTE 32 TO3H JCH
3a cpoTBeTHHA Kiac, mpe3 mepuoja 3a KOWTO ce M34uCiIABa ToBa Bb3HarpaxkjaeHue. OCBEH TOBa, 3a ONpEIEICHU
IlondonnoBe VYmpaBIsABaIIOTO JpPYXKECTBO MOXKE Ja [OdydaBa Bb3HarpaXkJeHHE 3a IOCTUTHAT pe3ynTar
(“Bp3HarpaxaeHue 3a MoCTUrHAT pe3yiTaT’”), KakTo € nocodyeHo B [Ipuioxxenusita 3a chorBeTHUTE [londonnose.

YnpaBnsBanioTo APy KECTBO IUIAIa CICTHATE TAKCH U Pa3XOAHN OT MOJIYYEHUTE Bb3HATPAXKIACHHMS 32 YIIPABICHHE
U TTIOCTUTHAT PE3YJITarT:
- BB3HArpaKACHMATAa M Pa3XOAWTE, ABDKMMH Ha MEHHI)Kbpa Ha WHBECTHIMUTE W Ha EBEHTYaJHO
HasHavyeHus [loqMeHN Kb Ha MHBECTUIINNTE;
- BB3HATPAKJIEHUSATA U PA3XOMUTE, AbIDkUMH Ha JluctpubyTtopure )

) Takcute 3a Mokynka, 06paTHO M3KyMyBaHe U KOHBEPTUPAHE, KOMTO Ce IUIaaT Ha JJucTpuOyTOpUTE, He ca BKIIKOYEHH
BBB BB3HarpaxaeHusATa 3a yrpasjieHHe WU 3a TOCTUTHAT pe3yTar.

IIpu HapymmaBaHe Ha MMOCOYEHHS MO-TOPEe MEXAHHW3BM 3a M3UMCIABaHE HA Bb3HarpakaeHHeTo 3a ympaBieHHUE,
4acT OT ToBa Br3HarpaxaeHue Moxe 1a 0b/1e M3IUIaTeHa HAa Y IPaBisBaI{oTo J[pyKecTBO HaBEAHBXK 3a KJIACOBE OT JaJIeH
[ondonn. MakcUMamHUAT IPOICHT HA JBJDKAMATa CyMa, M3ILIATeHA M0 TO3HM HAYWH, KOTaTo € MPUJIOKHUMO Ie Oble
mocoueH B [IpunoxenneTo 3a ceorBeTHUS [londonm.

VYnpasnsBanioto JpyXecTBO MOXe /a OPraHM3Mpa IUIAIIAHETO HA BCHUYKM TE3HM BB3HArpaXJICHUsS (TakCH) M
pa3xoJ¥ TUPEKTHO OT aKTHBUTE, cheTapsny PoHma, mpu yciaoBre obade de oOMMAT pa3Mep HA TAKCUTE M Pa3XxoJuTe,
3a€/IHO C TE3H, ABJDKUMH Ha YIIPaBIIABAIIOTO JPY>KECTBO, HE HAJ[BUIIABa MaKCUMAJIHHS pa3Mep Ha Bb3HarpakaeHusra
3a ympaBJieHHE U 3a MOCTUTHAT pe3yTar, IPHUIOKUMH 3a Bcekn [loadona.

TIKA AnMuHUCTPAaTOpPBT, CHILO TaKa, MOXKE Ja nosydaBa oT POHIA TaKCH 3a U3BBPILUEHU CHEJIKH, KaKTO €
MTOCOYEHO I10-10JTy, KOUTO IIE Ce TUIAIIAT B JOIIbJIIHEHHE Ha Bb3Harpax1eHusATa 3a yIIPaBICHHUE U 3a IOCTUTHAT PE3yJITar.

8.2. Takcu na ITIKU AamuHucTpaTopa

BuB Bpb3Ka ¢ npefoctaBenute ycuayru, Ha ITKWM AnMmunuctparopa ce nmonara Takca, yabpaHa OT aKTUBUTE Ha
cpoTBeTHHS moAdoHn (,,rakca 3a [IKWM Anmunuctparop®), miatuMa B Kpasi Ha BCEKH MecCell ¢ HaTPyIBaHe, 110 TOIUIIHA
CTaBKa HEHaJBMIIIABaIla IPOLIEHTHATA CTOMHOCT, ITOCOYEHA B NPWIIOKEHNETO Ha ChOTBETHMS Noadons. Ta3u nmporeHTHa
CTOMHOCT 11e ObJie M34YKCIsIBaHa HA JIHeBHA 0a3za BbpXy HeTHaTa CTOHOCT Ha aKTHBHTE 3a TO3MU JIEH 32 CHOTBETHUS KJIAC
3a Nepuoja, 3a KOMTO ce U3UUCIIABA TaKCaTa.

8.3. Bn3narpaxknenue Ha bankara neno3urap
Cpemy mpenocTaBSHHTE OT Hes yCIOyrH, baHkara aemo3wTap MMa IMpaBO Ja IIOJlydaBa OT aKTUBUTE Ha
crotBeTHUs [Toadonn Br3HarpaxaeHue (“Bo3Harpaxkaenue Ha bankara neno3uTap”), KOETO ce U3IIIala B Kpasi Ha BCEKH

Mecel 3a U3TCKIIUA MECCL], B paMKUTC Ha I'OAUIICH pa3Mep, KOKITO HE HaJABUIIaBa OMPCAC/ICHATa KaTO MPOICHT CyMa,
II0COYCHA B HpI/IJ'IO)KeHI/IeTO 3a BCCKU HO[[(i)OHI[. Tazu NOpOLCHTHA CyMa CC€ HU3YHUCJIABA CIKCAHCBHO BBPXY Hernara
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CTOMHOCT Ha aKTHBUTE 3a TO3H JICH 32 ChOTBETHHUS Knac, Ipe3 nepuoaa, 3a KOKWTO ce M3YHCIIsIBA TOBA BB3HArpaxI€Hue.
bankara JACTIO3UTAp MOKE Jia MoJIydaBa U TaKCHU 3a U3BBPIICHU CACIIKH, KAKTO € NOCOYCHO IMO-A0TY.

8.4. IlOH']»JIHl/ITeJIHI/l pa3xoamn, KOUTO Ca 3a CMETKa Ha donpa

DOHIBT 3aIiamia AOMBIHUTEHO U CIEAHUTE TaKCH U Pa3xoJ]id, KOUTO Clie[iBa Ja C€ M3BAISAT OT aKTUBUTE,
cbeTaBsanm PoHpaa:
- BCHYKH Pa3Xxo[H 10 yupensBaHeTo Ha QOHAA U pa3XOAUTe, CBBP3aHU ChC CH3ABAHETO HA JNOMBIHUTEITHA
ondonnoe mm Kiracose cien yuapensaneto Ha QonHna;

- BCHUYKH JaHBIHU, KOUTO CE€ ABJDKAT BbPXY aKTUBUTE U IPUXOAUTE HA (DOH,I[a;

- oOuyaiiHuTe O0aHKOBU M OpOKEPCKHM TaKCH HPHU CIOCIKH C LEHHU KHMXKA U JIPYTH aKTUBH, Ibp)KaHU B
noptdeitna Ha oHna;

- Takcu, ceOupanu ot bankara nenosutap u [IKM A nmununcTpaTtopa, 3a CISNIKH, U3BBPIICHH 0T MEeHUIKbpa
Ha MHBeCTHIUUTE (cnenku ¢ moprdeiina Ha DoHAa) WK OT UHBECTUTOPH (caeiku ¢ J[smoBe Ha DoHma);

- BCHYKM pa3yMHH HENPEABUACHH pa3XxoQW M IUIAIIAHWS, HanpaBeHW OT baHkara nemosurap,
VYnpasnsaBawoto apysxectBo, [IKW Anmunuctparopa;

- pa3XoAM 3a NMpaBHH U JPYTH NpO(eCHOHATHU KOHCYITAHTCKH YCIYTH, HAIIPAaBCHW OT YNPaBIABALIOTO
JpYXecTBO, MEHMIKbpa Ha MHBECTUIMNTE M TEXHUTE ITbIHOMOIIHUIM, KaKTO 1 oT baHkata nemosurap
npu paborara uM B uHTepec Ha [Ipurexarenure Ha JlsoBe;

- Pa3XOAMTE IO M3TOTBSHETO W/WIM MOJABAHETO U oTIHe4YaTBaHeTo Ha [IpaBuiara 3a ynpaBiieHHE W BCUUKH
JpYTH TOKYMEHTH, uMaiiy Bpb3ka ¢ ®onpa, Bkimountento [Ipocnekra (IIpocnekrute) u 00sSCHUTEIHUTE
0eJeNKH, TEXHUTE JOIBJIHEHNS] U U3MECHEHHs, BbB BCHYKH OpraHH, MMallld HAJA30PHU (YHKIMU CIIPSIMO
@DoHza WM npeIaraHeTo Ha J[snoBe, WK Ha ChOTBETHUTE (POHIOBH OOpCH;

- BCUYKH pa3XxOdu Ha arceHTu, ﬂeﬁCTBamH BBbB Bpb3Ka C NPCJIaraHeTo Ha I[?IJ'IOBe B CTpaHUTEC, KbACTO CC
mnpegiarat I[HHOBeTe, BKIIFOUHUTCIIHO HAa HA3HAYCHUTC ar€HTH 110 IJIalllaHuATa, JaHBYHUTE ar€HTU, arCHTUTC
I10 HCHTpaJIr3aluiaTa, KOPpECIHOHACHTCKUTE OaHkH 1 T.H.;

- pasxoamTe 3a peructpanus Ha PoHIa Npex pasIMuyHU OpPraHu, BKIIOYHTEIHO CBBP3aHUTE C TSIX TAKCH 32
IIPaBHU U IIPEBOAAYECKH yCIYTH;

- IIeHaTa 3a M3TOTBSIHETO HA HEOOXOMUMHUTE C OrJiel HHTepecuTe Ha [Ipurexarenute Ha [[sUt0Be €3uIU U 32
pasnpocTpaHeHUETO Ha TOAUIIHUTE U MIECTMECEYHUTE (PUHAHCOBH OTYETH, KAKTO U HA JIPYTH OTUETH WIH
JIOKYMEHTH, KOUTO MOE Jla C€ M3WCKBAT CIOPE MPHIOKUMUTE 3aKOHU WIH MOJ3aKOHOBH HOPMATHBHH
aKTOBE;

- Pa3xXoauTe 3a U3rOTBAHEC U U3IMPAIlaHC HA C’LO6III€HI/ISI a0 HpI/ITe)KaTGJ'II/ITe Ha I[S[J'IOBC 1 CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J'[I/IKaIII/II/I;

- pasxoaumre 3a MyOJNWMKyBaHe Ha IEHWTE Ha J[sOBeTe M JAPYTH ONCPATHBHU Pa3XOJH, BKIFOYUTEIHO
pasxoauTe 3a mpojak0a W TMOKYNKAa Ha aKTHBH, 33 JIMXBH, OAHKOBH KOMHCHOHH, TOIIEHCKU YCIYTH,
TeneOoHH 1 TOJ00HN aJMUHICTPATUBHU U OTIEPATUBHU Pa3X0/I, BKIIOYUTEITHO Pa3XOAUTE 3a OTIIeYaTBaHe
Ha TOPEIMOCOYEHUTE IOKYMEHTH, OTYETH U CHOOIICHHUS,

- pa3XxoauTe, CBEP3aHU C ONpenestHeTo Ha peiTuHra Ha MoHaa OT crenuanu3upany areHIuN, KaTo (HO He

camo) Standard and Poor’s, Morningstar u Lipper;

- pa3XoAMTe, HAYMCIICHH OT YIIPaBJIABAIIOTO JIPY>KECTBO M TPETH CTPAHHU JIOCTABYHMIM HA YCIIyTH/TIpOJaBadyl Ha
JaHHU BBB BpB3Ka C perynaropHu Bblpocu no SFDR, ynpaBneHue, puck W ycJIyrd 3a HaOJIOJeHHE Ha
CBOTBETCTBUETO;

- BCHYKH Pa3XOJH, CBbP3aHH C HOBH pa3nopeaon, KouTo GOHABT TPsOBa 1a CIa3Ba,

- BB3HArpaXXJIACHUATA HA aIBOKATH, JAaHBYHU KOHCYJITAHTU U O,Z[I/ITOpI/I; n
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- BCUYKH aIMUHUCTPATUBHU pa3Xodgu, CXOAHU C MMOCOYCHUTE IMO-TOPE, U BCUUKU APYT'A pasxoau, TUPEKTHO
BB3HUKHAJIU MTPU NPEAIAraHCTO UK pa3lpoOCTPaHCHUETO Ha HﬂﬂOBeTe.

Takcure, pa3xoauTe U IUIANAHKUSITA, OTIMCAHU MTO-TOPE, Ce MPUCHANaT OT aKTUBHUTE, CheTaBsmm [londonaosere,
BBB BpPB3Ka C KOHWTO Ca HANpABCHH WM, aKO HE ca OWiIM 3a cMeTka Ha ompeneneH Iloadowna, ce pasmpeaensaT
MPONOPIMOHATHO BhpXY Bcuuku [loadonmose. U B nBaTa ciaydas BCHYKU TaKCH, PAa3XOJH U IUIAIAHKS, KOUTO MOTAT J1a
ce otHecat qupekTHo kbM aaneH [loadonn (v Kimac B [ondonn) ca 3a cmerka Ha To3u [londorxa (nmm Knac). Axo B
enuH [londonn nva nosede ot eanH Kiac, Takcute, pa3xoauTe U IUIAaHUATA, KOUTO Ca HAIPAaBEHH JUPEKTHO B ITOJI3a
Ha To3u [londonn (a He 3a xkoHKpereH Kiac), ce pasmpenensat mexnay Kmacosere B I[loxdonna mponopuroHaiHo Ha
Hernara croifHOoCT Ha akTHBUTE Ha choTBeTHHUTE Kitacose B [londonna. Benuku Takcw, pa3xoan u IDTaliaHus, KOUTO HE
MoraT Jja ce oTHecaT KbM KoHKpeTeH [londonz ce pasmpenenat or CbBeTa Ha IUPEKTOpUTE BBPXY BCcHUky [loadormoe
(u Texuute Knacose) mponopunonanao Ha HeTtHaTa croifHOocT Ha aktuBuTe Ha [lomdonmosere (u Texuure Kiacose),
KaTo C'I)BGT'I)T Ha JUPCKTOPUTE MMa IpaBo Ja pasnpeacia BCAKAKBU TaKCH, pa3sxXoJy U IUIAlaHW 10 HAYUH, pa3JIMuCH OT
rOpeoNucaHus, KOUTO TOM cuuTa 3a clpaBeyiuB 3a Bcuuku llpurexarenu Ha [lanose. Ilepuonnuynure pasxonu u
IU1alaHyusg Morart aa 6’bllaT pasnpeaCIiCH BBPXY NEpHOJ, HCHaJABHUIIABall IMCET TOAWHH. 3a):[1)n>1<eH1451Ta Ha BCCKHU
Iondonn ca pasgencuu 3a oraenuute [loadoHI0BE, KATO KPSAUTOPUTE — TPETH JIMIA — MOTAT Ja CE¢ yIOBJICTBOPSBAT
caMo OT aKTHBHTE Ha CbOTBeTHUS [loadona.

Pasxonure no yupeasBanero Ha PoHIa U IbPBOHAYAIHOTO U3JaBaHE Ha HETOBU J{AJI0BE ce pa3npenesiar BbpXy
MIEPUOI, He TO-ABIBI OT MeT TonuHu. Te3u pa3zxoan ce moemat ot IlondoHmoBeTe, Cb3MaJAeHN IPH CTAPTUPAHETO Ha
®onpa. B ciryyaii e B Ob1eme ce cb3nanat HoBU [loadoHmose, Mo IpHUHIMII TE IIe ToeMaT COOCTBEHUTE CH Pa3XO0IH 110
yupensBaHe. Benpekn ToBa, CbBETHT Ha JUPEKTOPHUTE MOXKE Aa pemrn HoBoch3maneHute [londonmoBe ga ygacTtar B
pasxoaute 1o yupensBanero Ha QoHpa, a cemiecTByBamuTe [londoHIOBE 1a y9acTBAT B Pa3XOIUTE 33 Ch3AaBaHETO HA
Houte [TondoHnose, ako Npu 1azieHUTE 0OCTOSATEICTBA TOBA M3IJIEXK/A MO-CIpaBeuInBo 3a 3acerHarute [loadounnose
u 3a cporBetHUTe [Iputexarenu Ha J[snose. TakoBa pemicHue Ha ChbBeTa Ha IAMPEKTOPHUTE Ie OBAE OTPA3CHO B
[pocmexra, KoiiTo 11e Ob/ie MyOIMKyBaH MpH crapTupaHero Ha HoBute [londonnose.

8.5. Cnopa3zymenus ¢ kijay3a 3a “soft komucuon”

MeHnKBpBT Ha MHBECTHIIMHUTE MOXE /1a CKIIFOUBa CIIOpa3yMeHHMs ¢ Kiay3a 3a “soft komucnoHa” ¢ 6pokepw,
CBIIIACHO KOUTO OMNPE/IENICHH YCIYTH C€ IIPEJOCTABAT M CE 3aIUIallaT OT OpOKEepUTe OT KOMUCHOHUTE, KOUTO Te TOJIydaBaT
3a caenkure Ha PoHpa. 3ama3Baiiky CTpeMexa Jja ce IOJIydd Hail-100po M3IBJIHEHHE, OPOKEPCKUTE KOMHCHOHH 3a
CHENKHTE C aKTUBUTE OT mopTdeitna Ha PonHga morar na ObJaT HacOYEeHH OT MEHWIKbpa Ha WHBECTHLHHTE KbM
OpOKEpU-IIITBPH CPEIy M3BBPIIBaHA OT TAX MPOYYBATENHA JEHHOCT, KAKTO U CPEIly MPEAOCTaBsIHUTE OT TSAX YCIYTH
BBB BPB3Ka C M3MBIHEHUE HA TIOPBUKH.

CrnopazymeHnwusTa ¢ kiay3a 3a “soft KoMHCHOHA™ ca MOJUYUHEHH Ha CIEeIHHUTE YCIOBHUS: (1) KOraTto CKIHOYBAT
CIopa3yMeHusITa ¢ Kjiay3a 3a “‘Meka KOMHUCHOHA” MEHHKbPHT HAa WHBECTUIIMUTE BUHATH JEWCTBAa C OTJe] Ha Hai-
nobpus mHTepec Ha DoHIA M Ha YHpaBiIABaIIOTO ApYXecTBo; (ii) M3BBpIIBaHATA MpOyYBATEIHA ACWHOCT Ie Obae
JIMPEKTHO CBBbP3aHa ¢ AelHOoCTTa Ha MeHUUKbpa Ha MHBecTUIMUTE; (111) OpOKEPCKNTE KOMUCHOHHM 32 CAEJIKH C aKTHBU
ot noptdeitia Ha PoHna nie ObIAT HACOYBAHM OT MEHM/PKbpa Ha WHBECTHLMHTE KbM OpOKEpH-IWIBPH, KOUTO ca
Iopuandeckd, a He (usnuecku nuna; ¥ (iv) MeHMIKBbPBT Ha MHBECTUIMHTE IIE TPENOCTaBs HA YIIPaBIIBAIIOTO
JIPY’KECTBO OTYETH 3a CIIOpa3yMEHMATA C Kiay3a 3a “‘MeKa KOMHCHOHA”, BKIIIOUNTEIHO 38 €CTECTBOTO Ha I0JTydaBaHUTE
YCIIyTH.

9. NOJIMTUKA HA PA3IIPEJEJIEHUE

CbBeTHT Ha TUPEKTOPUTE MOXKE Ja M3/aBa Joxoaopasnpenessny Jsmose u J{smoBe, KOUTO HE paslpencssT
nuBuneHT (penmaBectupamy /smose), B Kmacosere Ha Beeku [londonn, kakto e mocoueHo B IIpmroxkeHusTa KbM TO3H
IIpocnexr.

PeunBectupariute [IsU10Be KanuTalu3upar IsUlaTa pealn3upaHa nedanda, JOKAaTo 0XOA0pasnpeelisiuTe
JlsumoBe Morar jia u3riamat quBuAeHTH. ChBETHT HA JUPEKTOPUTE MOKE MEPHOAUYHO J1a OOSBABA, B MOMEHT U OTHOCHO
nepuoau, onpeaeicau or ChBeTa Ha TUPEKTOPUTE, paslpeelieHre Ha JUBUICHTH 0] JopMmara Ha mapu B Opoil Hiu Ha
JlsmoBe, KakTo € 00SICHEHO MO-0TY.

OCBeH ako M3pUYHO HE € pemeHo Apyro oT ChBeTa Ha TUPEKTOPHUTE, PA3MPENSITHETO I Ce W3BBPIIBA MO
¢dopmara Ha apu B Opoii. 1o u3puano pemenre Ha CbBeTa Ha AUPEKTOPUTE, TUBUICHTHTE IIIE CE PEUHBECTUPAT B HOBH
HsanoBe ot chmus Kiac na cemmure IlogdonmoBe, kaTo HHBECTUTOPHTE IIe OBAAT YBEAOMSIBAaHM 3a HOAPOOHOCTHTE C
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M3BJICUYEHHE 32 AMBHICHTH. HsiMa ma ce chOMpar TakcH 3a MOKYNKa MPU PEMHBECTUPAHETO HA IWBUACHTH MM JPYTH
BUJIOBE pasIpeesieHue.

He moxe o6aue 1a ce u3BbpIIBa pasnpe/eiicHue, B pe3yaTar Ha koeTo HeTHaTa croiiHOCT Ha akTHBHTE HAa DOHIa
6u magHana mox 1 250 000 epo.

HpaBaTa BBPXY AUBUACHTU, KOUTO HE Ca NOTHbPCCHU B CPOK OT IET 'OJAUHU OT MMaJCKa UM, CC MoracsaBaT u TE3U
JAVUBUICHTH C€ BPBIIAT HA CHBOTBETHUSA Knac.

Bwpxy pasnpenenceaute or QoHIa ANBUACHTH, KOUTO CE IBPXKAT Ha Pa3MOJIOKCHNE Ha OCHE(UIIMECHTa, HE CE
M3IUIAIIA JUXBA.

10. YHIPABJIEHUE, AIMUHUCTPUPAHE U JUCTPUBYLIUSA HA ®OHJA
10.1. YopaBasiBamo ApyecTBO

®ouawT ce ynparissa ot “lOpobdank @ann MenumxmbaT Kammbau (JIrokcemOypr) C.A.” (nakpatko Eurobank
FMC-LUX) — akuuoHepHo ApyxecTBo (“société anonyme™), npuHamiexanio kpM rpynara “lOpobank Epracuac C.A.”
U Opranusupaso crnopez riaasa 15 Ha 3akona ot 2010 r. HeroBusiT mbpBOHauyaneH akiMOHEpEH KanuTai Bb3au3a Ha 1 200
000 eBpo. AxktuBuTe Ha POHJA Ca OTAEITHHU OT T€3U Ha Y IIPABIISABALLOTO APYKECTBO.

VYpasnsiBaloTo APY>KECTBO € yupeaeHo Ha 22 mapt 2006 1. 3a HEOTpaHUUYEH CPOK OT BPEME C LieN J1a YIIpaBiIsBa
MKUIILK. KpM HacToSIIKS MOMEHT Y TIPaBIIsABAIIOTO IPYKECTBO ympaBisiBa goroBopHute porgose “(TJID)”, “(JID)” n
“(JId) donn or doumose”. HeroBust ycraB e mybnukyBaH B Memopuan C Recueil des Sociétés et Associations
(,Memopuanst®) Ha 10 anpr 2006 r., a ©I3MEHEHHITa B HETO ca MyOiauKyBaHH B MemopuansT Ha 19 asryct 2006r. u Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017T.

VYpasnsiBamoTo ApykecTBo mmie mpuiara I[lpomec 3a ympasnenue Ha pucka (ITYP), koiTo me my mpane
BB3MOKHOCT J1a Ha0JII0/1aBa U U3MEPBaA 1O BCAKO BpEME PUCKA, MOET OT (OHJIA 10 UHBECTUIIMUTE U TEXHHS MPUHOC KbM
ISUTOCTHUS PUCKOB Mpo¢ T Ha mopTdeiina. [lo-koHKpeTHO, YIPaBIsIBaIIOTO APY>KECTBO HAMA Ja pa3YnTa EANHCTBCHO WIIH
MEXaHUYECKU Ha KPeIUTHUTE PEHTHHTH, U3aIcHN OT KPEIUTHUTE arcHIIMY B 3HAYCHUETO Ha Wi 3, maparpad 1, T. 0) Ha
Perymamus n° 1060/2009 ot 16 centemBpu 2009r. Ha EC 32 kpenuTHA OIICHKA HAa aKTUBUTE Ha (OHAA OT CTpaHa Ha arcHIINU
3a KPeIUTCH PEUTHHT.

YupaBisgBamoTo APYKECTBO IIe Tpriiara Mpolec 3a TOYHA W He3aBHCHMMa oleHKa Ha ctoiHocTTa Ha OTC
nepuBatuBH. llle komynumkupa ¢ perynatropa CSSF pemnoBHO, B CHOTBETCTBHE C TMOJPOOHUTE WHCTPYKIIMH, KOWUTO
MOCTEeIHUS 1€ ONMINe, MO OTHOLICHWE Ha BUIOBETE NCPUBATHBHM HHCTPYMEHTH, PHUCKOBETE OT 0a30BUTE aKTHBH,
KOJIMYECTBEHUTE OTPAHWYCHUS U M30paHUTE METOAUTE, 3a Jla Ce NPEICHAT PHCKOBETE, CBBP3aHM C TPAH3AKIMUTE C
JIepUBAaTHBHYU MHCTPYMEHTH, 110 OTHOIIEeHHE Ha Besiko ynpasisBaHo ITKUTILK (UCITS).

ynpaBJ’IHBaHIOTO JAPYKECTBO WJIM HETOBUTEC HA3HAYCHM aréHTU MOTaT Ja HU3NBJIHABAT aAMHUHUCTPATUBHU,
MCHUKBPCKU 1 MAPKCTUHTOBU Q)yHKHI/II/I OT UMCTO Ha CDOH,HEI U Ha HpI/ITC)KaTCJ'II/ITC Ha I[SIJ'IOBC, BKJIFOUYUTEIHO MMOKYIIKA,
npo,ua>K6a 1 3aMsiHa Ha H€HHU KHHYKA, KaTO MOXKE [a YIpaKHsABA BCUYKU [IpaBa, KOUTO Ca IMPAKO WIN HEHPSAKO CBbP3aHU
C aKTUBUTC Ha (DOH,Z[a.

ITonuTukara 3a Bb3HArpaxeHHe Ha Y IIPaBISABAIIOTO JPYXKECTBO € B CbOTBETCTBHE C M JOIPHUHACS 3a Pa3yMHO U
e(heKTHBHO yIpaBJIeHNE Ha PUCKa U HE HAChpYaBa TOEMaHe Ha PHUCK, KOWTO He OTTOBaps Ha PUCKOBHUS MPOoG I, mpaBuiIaTa
WA UHCTPYMEHTHUTE, IPEIBUICHH NP PETHUCTPALINATA HA YIIPABIsIBAaHUTE (QOHIOBE.

ITonurukara 3a Bp3HArpakJA€HUE Ha Y IPABJIABALLOTO APY>KECTBO € B COTBETCTBUE C U JAOIPHUHACA 33 Pa3yMHO U
e(heKTUBHO yIIpaBJICHNE Ha PUCKa U HE HAChPYaBa [TI0OEMaHe Ha PHCK, KOWTO HE OTTOBaps HA pUCKOBHS PO, mpaBuiIaTa
WJIM UHCTPYMEHTUTE, IPEBUIEHU IpU perucTpauusira Ha Donpa.

IMonuTHkara 3a Bb3HArPaXKICHUE OTPa3siBa LEIUTE Ha Y IPABIIABAIIOTO JPYKECTBO 332 10OPO KOPIIOPATHBHO YIIPABICHHE,
KaKTO M YCTOMYMBO U MJBJICOCPOYHO CH3IABAHE HA CTOMHOCT 3a MpPHUTSKATENIUTe Ha msuioBe. llonuTukata 3a
BB3HATPAXKICHHUE € Ch3/IaJICHA U BHBC/ICHA, 3a Ja:

- Tloakpens akKTHBHO ITOCTUTAHETO HA CTPATETUATA U LIETUTE HA YTIPABISIBALIOTO JPYKECTBO;

- Tloakpens KOHKypEHTOCTTa Ha YTPaBISIBANIOTO APYKECTBO HA Ma3apuTe, HA KOUTO ONCPUPA;

- bwbae B cheTOsIHUE /1a IPUBIMYA, PA3BUBA U 3aIbpiKa CIIY)KUTEJH C BUCOKO MPEACTABSIHE U MOTHBALHS; 1

- OOpwbIa BHUMaHKME Ha BCAKAKBU CUTYAIlMX 32 KOHQIMKT Ha HHTEpeCH. 3a Ta3M IieJ, YpaBiIsaBamoTo JIpyxkecTBo e

BBBEJIO U MOIbPIKA MOJUTHKA 110 a/IEKBATHO yIpaBjeHUe Ha KOH(IMKTHTE HA HHTEPECH.
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Ha CJIIYKUTCJIIUTEC Ha praBJ’IHBaIlIOTO APYKECTBO € IMPCAJIOKECH KOHKYPCHTCH U OTroBapslll Ha IIas3apa IMakKeT 3a
BBb3HAIrpaXXJACHUC, KaTo (l)I/IKCI/IpaHI/ITe 3aIjiaTu (l)OpMI/IpaT 3HAUYUTCIIHA 4YaCT OT TAXHOTO 061110 BBb3HArpaxacHue. B
JOI'bJIHCHUEC, OLICHKATA 3a NPEACTABAHE Ha CIYKUTEIIA CE OIPEACIIA 3a HAKOJIKOTOAUIICH IMEPUOA, OTTOBAPAII Ha Ii€pruoaa,
npenopbyBaH Ha HWHBECTUTOPUTEC Ha CDOH[[a, 3a Ja OCUTypH MNpoleC Ha OLCHKa, 6a31/1paH Ha TO-ABJITOCPOYHOTO
NpeACTaBAHC Ha doHga M HEroBUTEC HHBECTULIMOHHH PUCKOBE MW Y€ PCAJHOTO HU3IJIAllaHEC Ha KOMIIOHCHTUTEC Ha
BB3HArpaxJACHUCTO, 6a31/1paH1/1 Ha MpeACTaBAHCTO, Ca PA3NPEACIICHHU 3a ChIIUA IEPHUOI.

[TpuHOMTIMTE Ha MOJIWTHKATA 3a BB3HATPAKACHHUE CE Pa3IIeKIaT Ha perysipHa 6asa U ce afanTupaT KbM pa3BUBAIIATa CE
perynatopHa pamka. [lonmTHkara 3a Bb3HarpaxzaeHue ¢ omobpenHa ot CeBera Ha JlupekTopuTe Ha YIIPaBIABAIIOTO
JIPY’KECTBO.

IMoapo6GHOCTHTE OTHOCHO TIONMTHKATA 328 BB3HATPAKACHHE MOTAT Ja ObJAT HAMEPEHH Ha WHTEPHET CTpaHWIATa Ha
VYnpasnsiBanoro apyxxectBo (www.eurobankfme.lu). Komnre Ha XapTHeH HOCHTEN e Oblic HATHMYHO OC3IUIATHO MPHU
MTOUCKBAHE.

Jonbanutenno, [lonutukara 3a KOH(IMKT HAa MHTEpECH Ha YTIPaBIISABAIIOTO JIPYKECTBO € HAIWYHA 32 HUHBECTHTOPHTE
Ha MHTEpHET caiita Ha YmpaBisBawmoTO ApyxecTBo (www.eurobankfime.lu). Xaprueno xonme Ha [lomutukara 3a
KOH()JIMKT Ha MHTEepecH Ie ObJie HaJTuYHa Oe3IUIaTHO NPU MTOUCKBaHE.

10.2. MeHUKBp HA HHBECTULIUMTE

CeBeThT Ha gupekTopute ¢ HazHaund “lOpobank Acet MeHMIKMBHT Miouyssi @ang MennmxMbHT KamMrbHI
EAl” (“NuBectunmonen MeHuIKbP” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MEHUDKBD Ha
uHBecTuiuuTe Ha PoHna. EskemHEBHO W MPH yCIOBUATA HA ISJIOCTEH KOHTPOJI U MBJIHA OTTOBOPHOCT OT CTpaHa Ha
CobBera Ha TupeKTopuTe, MEHWKBPHT HA HHBECTUIIMHUTE 1€ 3aKyMyBa U MpoJiaBa IIEeHHH KHIKA U IIe yIpaBlsBa 1Mo
Ipyr HayuH aktuBute Ha [lomdoHmoBeTe B CHOTBETCTBHE C WHBECTUIIMOHHATA II€J, MOJUTHKA W OTPAaHUYECHHUS,
MpuIokuMHU KbM Beeku [Tondona u Moxke, ¢ 000peHreto Ha ChBeTa Ha JUPEKTOPHUTE, [1a ACTICTUPa BCUUKHUTE UITH HIKOU
OT (PYHKIMUTE CH, TIOCOUSHH B TO3H JOKYMEHT. B TakbB ciydaii To3u [Ipocnekr e 0bJje N3MEHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpaBnsBaiio JpyKecTBO, HAITbJIHO choOpaseHo ¢ dupextusa 2009/65/EO,
KoeTo puHauIexu keM ['pynara “FOpobank Epracuac C.A.”, u uma afgpec Ha ymnpasieHue B AtuHa. [{enra va Eurobank
ASSET MANAGEMENT MFMC e ynpaBiieHueTO Ha IPEANPUATHUS 38 KOJIEKTUBHO HHBECTUPAHE, YCIYTH 110 TOBEPUTEITHO
yIpaBJiIeHHE ¥ HHBECTHIIMOHHO KOHCYJITAHTCKH YCIIyTH, B CbOTBeTCTBHE ¢ WiI. 4 (1 u 2) ot rppukus 3akon 4099/2012. To
e mox Hag3opa Ha ['prikara komucus 3a xanuranoBu maszapu (“I'KKIT”). Eurobank ASSET MANAGEMENT MFMC e
cpo Taka otopuzupano ot I'KKII kato Mennmxsp Ha AnrepHaTuBeH MHBecTHnOHEeH DOHA ChIIacHO I pBIKUS 3aKOH
4209/2013, B koiito e npunoxena Jupexrusa 2011/61/EU.

HasnauaBaneto Ha MHBeCTUIIMOHEH MEHUKBDP € U3BBPIICHO B CHOTBETCTBHE ¢ JloroBopa 3a ympaBlieHHE Ha
WHBECTHUINH, CKITIOUSH MEXTY YTIPABIISBAIIOTO IPYKECTBO U MEHWKbPA HAa MHBECTUITUUTE 32 HEOTPAHWIECH NIEPUOJT OT
BpeMe OT JaTaTa Ha MOANMKUCBAaHETO My. JOrOBOpPBT MOke Ja OBbJe MPEKpaTeH IO BCAKO BpEME OT BCSIKa CTpaHa, C
TPUMECEUHO MPEAU3BECTUE, U3NPATEHO J0 Apyrara CTpaHa.

10.3. banka aeno3uTap U AreHT Mo MJIALAHUATA

“lOpo6ank [IpaiiBut bank JIrokcemOypr C.A.” e HazHaueHO 3a OaHka neno3uTap Ha akTuBUTe Ha Donpa (“banka
nerno3utap”).

BankaTa gemosutap M3MBIHABA 3aIb/DKEHUATa Ha JIFOKCEMOYPICcKy Ieno3uTap Ha WHBECTHIHOHEH (oux. [lo-
CIIELMAJIHO, IPY NOJIy4aBaHE Ha HAPEXAAaHE OT YIPaBJIABALLIOTO APYKECTBO WM OT MEHUKbpa Ha UHBECTULIUUTE, TSI
III€ OCHIIIECTBSIBA CETHIMEHT Ha BCHYKH M3BBPIICHH (YHHAHCOBH CICIKH.

Ha banxkara geno3urap ce Bb3j1ara CleJHOTO:
- CbXpPaHEHUETO Ha aKTUBUTE;
- HaJI30pHU QYHKIHNY;
- MOHHUTOPHHI Ha MAapUYHHUTE ITOTOLH.

cwraacHo 3akoHa ot 2010, [upkynspao mucmo Ha Komucusita 3a Hanzop Ha hunancoBus cektop (CSSF) 16/644
u noroBopa ¢ bankara nemosurap.
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Hamsopuure ¢ynknn Ha bankara gemosurap ca ja:

" OCHUTYpsIBa OCBIIECTBSIBAHETO HA MPOJaxOaTa, W3JaBAaHETO, OOPATHOTO M3KYIyBaHE, KOHBEPTHUPAHETO U
oOe3cmnBaneTo Ha J[sutoBe ot Beeku Ilondona, u3BbpiieHn oT uMmero Ha DoHAa WM YNIpaBisBaliOTO
JIPYKeCTBO, B CbOTBETCTBHUE chC 3akoHa oT 2010 roauna u [IpaBunara 3a ynpasieHue;

®  OCHUTypsIBa M3UHUCIIIBAHETO Ha CTOMHOCTTa Ha J[d10BeTe B ChOTBETCTBHE chC 3akoHa oT 2010 roguna u
[IpaBunara 3a ynpasieHue;

"  UBIBJHABA HAPESKAAHWATA HA YTIPABIABALIOTO APY>KECTBO U MEHNIKbpa HAa HHBECTHUIIMUTE, OCBEH aKO T
MIPOTUBOPEYAT HA MPHUIIOKUMHUS 3aK0H uin Ha [IpaBunara 3a ynpasieHue;

"  mpeAmnpueMa HEOOXOIUMHTE NEHCTBHUS, TaKa 4ye IPH CIENKH ¢ akTHBU Ha POHJa, pPElIeHUsITa 110 CIeIKaTa
na Obgat npenocTaBsHn Ha DoHma B OOMYAWHUTE BPEMEBU paMKH, HpeaBuacHu B I[lpaBmiarta 3a
yIpaBieHUE; U

"  mpeanpreMa HeoOXOJUMHUTE NEHCTBHUS 3a M3IUIALIAHETO Ha AMBUJCHTU B ChOoTBeTCTBHE ¢ IlpaBuiara 3a
yIpaBlIeHUE.

bankaTta nemo3uTap € OTOpU3MpaHa Ja Jejlerupa 3aJbJDKCHHUATa CH IO ChXPaHEHHE Ha aKTUBHTE CBIVIACHO
3akoHa 0T 2010. CHHCHKBT C eNIeTHPaHHUTE JIMLA (BKIIOYATEIHO MOA-ACICTUPaHH) ca HATMYHU Ha HHTEPHET CTPaHUIaTa
Ha YTIpaBIsABaIIOTO IpyKecTBO (Www.eurobankfime.lu).

WuBectutropure ce uHGOpMupar, de baHkara pemosurtap, YNpaBIABAamIOTO JAPYKECTBO H ONPEICICHH
JeJerupaHn Juia oT baHkaTa Hemo3WTap ca 4YacT OT €IQHa W ChIla Ipyla, KOETO HMa ONpPEIeieHH OIEPaTHBHU
MPeANMCTBA, HO MOXKE JIa ITPEM3BHKA IIOTEHIIMAIHU KOH(INKTH Ha HHTEPECH.

JIOI'BJIHUTENHO, TOTEHIUATHE KOH(IUKTH HAa HHTEPECH MOTaT Ja Bb3HHKHAT OT MpeJoCcTaBsiHeTo oT baHkara
JIETI03UTap W/WiIM HEHHM TOJpa3iesieHnsl Ha Ipyru yciuyru Ha DoHaa w/mim YnpasisBaiioro apyxectBo. Hampumep,
KOH()JIMKTH Ha MHTEPECH MOTaT Jia Bb3HUKHAT MeXy baHkaTa Jerno3uTap u Jiesierupanu auna Ha bankara nemnosurap,
KOraTo U30paHo JeJIerupaHo JHILE € YacT OT IpyIara 1 0Jy4aBa Bb3HArpakACHHE 3a JIPyra yCcIyra, KOsTo TO IPe10CTaBsI
Ha QoHza n/wM Y IIpaBIsABaIIOTO APYKECTBO.

C e Aa ¢ce agpecupar CUTyaluu Ha KOH(i)J'II/IKTI/I Ha MHTCPECH, bankara JACMOo3UTap € BbBCJIAa U MOABPIKA IMOJIUTHKA I10
KOH(I)J'II/IKT Ha UHTCPCCHU, HACOYUCHA ITO-KOHKPETHO KbM:

- HWpentndunnpane n aHanusupaHe Ha MOTEHIMAIHH CUTYaIlMH Ha KOH(IMKT HA HHTEPECH;
- TopnbprkaHe Ha PErHCTHP, YIPABICHUE U HAJ30p HA CUTyallud HA KOH(DJIMKT Ha HHTEPECH.

3a nma ymnpapisiBa KOH(QJIUKTHTE HA MHTEPECH, baHkaTa Jemo3uTap ¢ BbBeJa MEPKH KaTo, HO HE CaMmo, MOAIbp)KaHe Ha
OT/ICJICHH IOPUANYECKH JINIIA, pa3fiefieHne Ha 3aIbJDKSHUATA, pa3/ie]IeHHe Ha JIMHUUTE Ha OTYETHOCT WM OCUTYpsIBaHE Ha
MPOTHYAaHE Ha OMNEpalMUTe B TPUHIUI Ha PABHOMOCTABEHOCT M HE3aBUCHMOCT Ha CTpaHWTe. B ciydam, KOTato
MpeANnpUeTUTe MEPKU HE ca JOCTAaThUHHU, 3a Ja OCUTYpPAT C AOCTaThyHA CUTYPHOCT, Y€ PHUCKBT OT HapyllaBaHE Ha
MHTEPECHUTE Ha MPUTESIKATESIUTE Ha JSUIOBE HAMA J1a Ob/ie IpeAoTBpaTeH, baHkara aerno3uTap me HHHOPMHUpa 3aCETHATHTE
MIPUTEKATENN Ha SJIOBE MOCPEICTBOM OoMbIHEeHUs KbM [IpocnekTa.

AKTyaJ'IHa IIOJIMTHUKA 3a KOH(i)J'II/IKTI/ITG Ha MHTEPECH, IOCOYCHA ITO-TOPC MOKE J1a 6’]),[[6 MoJy4ucHa 0e3IIaTHO J0 ITOMCKBAHEC
ot bankara Acno3uTap. AKTyaJ’II/IBI/IpaHa I/IH(l)OpMaL[I/ISI OTHOCHO MACHTHUYHOCTTA Ha bankara ACNO3UTap U ACJICrUpaHUTe 51
JIMIa, OIIMCAaHUEC Ha 3aAbJIDKCHHUATA UM H KOH(i)J'II/IKTI/ITe Ha UHTCPECH, KOUTO OMxa MOTJIH J1a Bb3HHUKHAT, (pyHKL[I/II/ITe 10
CBbXpaHCHUE, NCJICTUPAHU OT bankara JACTO3UTAp U BCAKAKBU KOH(i)J'[I/IKTI/I Ha MHTEPECHU, KOUTO MOTAT J1a Bb3HUKHAT OT
TaKOBa JACJICTUPAHE Ca CHINO HAJIMYHU 34 UHBECTUTOPUTE - 0e3IIaTHO J0 IMOUCKBAHE.

Bcsika otroBopHOCT, KOSITO ce Hocu OT bankaTa fieno3urap BbB Bpb3Ka ¢ Bpeld, IPUUMHEHU Ha Y [IPaBIISIBAILOTO
ZIpyxkecTBo, IIpurexaren Ha J[s10B€ WM TPETH JIMLA B PE3YJITAT HA HETOYHO U3IIBbJIHEHUE HA HETOBUTE 3abJKEHMS, 111E
ce ypexaa criope]l 3akoHuTe Ha Bennkoro xepuorcto JltokcemMOypr.

3a,H’LH)KeHI/IHTa Ha I[CHO3I/ITapH 10 OTHOLICHHUEC Ha CDOH[[a CC MpEKpardBaT B cnyqaﬁ Ha ﬂO6pOBOJ’IHO OTTCIJIAHC Ha
I[en03HTap${ WK OTCTPAHSABAHETO MY OT ynpaBJ’[ﬂBaHIOTO APYKECTBO IIpU YCJIOBUATA, NPECABUACHU B JOroBOopa 3a
Ha3zHayaBaHC Ha Z[er[o31/1Tap. Z[OFOBOp’I)T npeaBuikKia CpoOK Ha NPCAU3BECTUC, MO3BOJIABAll CMsAHATa Ha I[eHO3I/ITap$I.
I/IHCTI/ITyHI/IﬂTa, KOATO ITOCJICIHO € HeﬁCTBaﬂa B Ka4€CTBOTO CH Ha ACHO3UTAp, HIC NPCANPUEME BCUUYKU H€O6XO,HI/IMI/I
CTBIIKH 3a ,Z[O6pOTO 3arra3BaHC HaA UHTCPECUTC HA HpI/ITC)KaTCJ'II/ITC Ha JI0BE, BKIIIOYUTCITHO 3aABJDKCHUCTO A IMOAAbpiKa
W OTKPUE BCUYKH CMETKH, HCO6XOI[I/IMI/I 3a CBXPAHCHHUETO HA PA3JIMYHUTC AKTHBU Ha cDOH,Z[a 0 3aKpWBaHC Ha
JJUKBHUJausATa Ha (DOH,IIa.
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OcBeH TOBa YTIpaBJsIBaIoTo ApykecTBo € HazHaumio “FOpobank [Ipaiiut bank JlrokcemOypr C.A.” 3a areHT
o rwiamanusaTa Ha Gonya 3a JlrokcemOypr, oTroBapsii 3a M3IUIAIAHETO Ha JUBUACHTH U 3a IUIAIlaHUATa IPU 00paTHO
N3KyITyBaHe.

Jlpyru MECTHHM areHTH Io IUIalaHusTa e ObIaT Ha3HAuYaBaHMU 3a BCSKa IbpiKaBa, B KOsTo QOHIBT ce mpeasara
OT YTpaBisIBaUI0TO JAPYHKECTBO.

[IpaBata u 3agbKeHusTa Ha baHkara nemo3urtap, MPOU3THYAIIN OT (yHKIMHUTE i Ha JCMO3UTap M arcHT 10
mnamanuaTa Ha @onpa ce ypexxagar or nucMmeH Jloroop 3a Jlemo3utap W AreHT MO IJIAILAHUATA, CKIIOUEH MEXIY
Bankara nenosutap u YnpasisBalloTo JpyKeCTBO.

10.4. IKH AnMuHHCTPATOP
“FOpobank IpaiiBut bank JlrokcemOypr C.A.” e HaznaueHo u 3a [IKW Anmunucrparop Ha @oHpa.

JHetinocrra Ha I[TKW AnmuHmEcTpaTopa MoXe Na ObJe pa3jielieHa Ha TpH OCHOBHHU (DYHKIMHU: (YHKIMATA HA
peructpaTop, pyHKIMATA 32 U3YUCIIIBAHE U OTYMTAHE HAa HETHA CTOMHOCT HA aKTUBHUTE M (DYHKIMATA 32 KOMYHHUKAIIUS C
KJIMEHTUTE.

B xauectBoro cm Ha IIKWU Apmwuauctparop, “lOpobamk IlpaiiBut bank JlrokcemOypr C.A.” oTtroBaps 3a
M3IBIHEHUETO HAa BCHUYKM AIMUHHCTPATUBHH 3aJBbJDKCHHS, YCTAaHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOAATEICTBO H
KOHKPETHO 32 BOJICHETO HA CUYETOBOJCTBOTO M M3UYMCIABAaHETO HAa HeTHaTa CTOMHOCT Ha akKTHBUTE M KOMYHHUKANUSITA C
kiaueHTHTe. DyHKIUATA 332 KOMYyHHKalMs C KIMCHTH BKIIOYBA M3TOTBSIHETO M JIOCTaBSIHETO Ha KOH(HICHIUAIHU
JIOKyMEHTH, TIpETHA3HAUYEHH 3a WHBECTHUTOPH, B IIBIHO CBTPYJHHYECTBO C YIPABIABAIOTO JPYXKECTBO U
Juctpubyropure, 3a 1a ce rapaHTHpa, Y€ ChOTBETHATa HH(OPMAILHS JOCTUTA IO MHBECTUTOPUTE.

B kauectBoTo cu Ha IIKM Anmunuctparop, “FOpodank Ilpaiisut bank (JlrokcemOypr) C.A.” otroBaps 3a
00paboTBaHETO Ha MOPHYKUTE 3a MOKynka Ha J[[sutoBe BB DOHAA, HA TOPHUKHTE 3a OOpPATHO H3KYNyBaHEe U
KoHBepTHpaHe Ha JlsutoBe BbB DOH/IA, 32 MPUEMAHETO Ha TPaHC(EPH HA CPECTBA, KAKTO U 33 BOJCHETO Ha PErHCThpa Ha
[Ipurexarenure Ha JgnoBe.

Hasnauasanero na [IK1 A tMuHMCTpaTOp € HANIPaBeHO B ChOTBETCTBHUE C JIoroBOpa 32 a AMUHUCTPATHBEH areHT,
PErHCTPaToOp M areHT 110 MPEXBBPIITHUATA, CKIIOUeH MeX Iy YmpasissamoTo pyxectso u [IKW AnmunucrpaTopa 3a
HEOoTpeIeJIeH TIePHo/] OT HETOBOTO IoAmKcBaHe. Toil Moxxe a Oblie IpeKpaTeH Mo BCSIKO BPEME OT BCAKA OT CTPaHUTE
TI0 HETO C TPUMECEYHO MPEAU3BECTHE, OTIIPABEHO JI0 ApyTaTa CTpaHa.

10.5. AuctpudyTropu

CBBeTHT Ha AUPEKTOPUTE MOJXKE JIa CKIII0YBA JOTOBOPH C AUCTPUOYTOPH, KOUTO JAa MpeajaraT U MPOMOTHPAT
JsanoBere Ha Bcexu [ToahoHT B pa3IidHu CTPAHHU HABCSKB/E 110 cBeTa. ChBETHT Ha AUPEKTOPHUTE MOJKE U J1a HA3HAYH T10
CBOE YCMOTpeHHe TitobanieH qucTpulOyTop. ['obamHusIT qucTpuOyTOp WM TUCTPUOYTOPH MOTAT, Clie/l 0JOOPEHHETO Ha
CbBera Ha JUPEKTOPUTE, J1a CKIIOYBAT JOTOBOPH 3a AWUCTPHOYIHS BBB Bpb3Ka ¢ JlsutoBeTre ¢ MOA-AMCTPHOYTOPH.
I'mobGanuusT AUCTPUOYTOP, AUCTPUOYTOPUTE U NOA-TUCTPUOyTOpHUTE ce HapuiaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpuOyropure Morar aa ObaT aHra)XUPaHHU B TIPHEMAHETO Ha MOPBYKH 3a MOKYIKa, 0OpaTHO U3KYyIyBaHE U
KOHBEPTUpAHE, U CBBP3aHUTE C TIX Iam@aHus or uMmero Ha donHjga, U MOrar, B CbOTBETCTBUE C MECTHHS 3aKOH B
CTpaHHUTe, KBAETO ce mpeanarat JsmoBere U ¢hC ChINIACHETO Ha choTBeTHHTE [IpuTekatenu Ha JlsoBe, a mpeiarat
areHTCKH YCIIyTH (nominee service) Ha WHBECTUTOPH, KOUTO 3aKyIyBat JlamoBe upe3 Tix. Juctpubyropure, ako uma
TaKMBa, MOTAT JIa IPEIOCTABSIT TaKaBa areHTCKa yClIyTa, camo ako ca: (i) mpohecHoHamuCcTH OT GUHAHCOBUS CEKTOP U Ce
HaMHparT B CTpaHa, MpUHAAIeKama KkbM CriennanHaTa rpymna 3a puHaHCOBH ASHCTBHS cperty npaHeto Ha napH (Financial
Action Task Force mim “FATF”) nnu ca Bp3npueny npasmia, eKBUBAJICHTHH Ha TE3H, yCTAHOBEHH OT JIFOKCEMOYPICKOTO
3aKoHOJaTecTBO OT 12 HoemBpH 2004 1. oTHOCHO 60opbaTa cpelry H3MUPaHEeTO Ha TTapH M GHHAHCHPAHETO Ha TEPOPHU3MA,
KaKTo € u3MeHeHo, Pernmament 12-02 Ha CSSF, kakTO € U3MEHEH, U LIUPKYJSPHU MUCMA HAa HAJ30pHUS OpTraH C OrieN
NPEA0TBpATsIBAHE M3IIOJ3BAaHETO Ha (pMHAHCOBATa CHCTEMa C Iel MpaHe Ha nmapu wim ca (i) npodecHoHanucTu ot
(bMHAHCOBHS CEKTOP, KOUTO Ca KJIOH WJIM ABIIEPHO JPY>KECTBO Ha JIOITYCTHM areHT 110 T. (1), OTrOBapsIIy Ha TOCOYCHUTE
TaM YCJIOBUS, aKO CHOpPEJ HAIlMOHAIHOTO MY 3aKOHOJATEICTBO WJIM IO CHJIaTa Ha 3aKOHOBO MJIM Ha NMPO(eCHOHATHO
3abJIKEHUE, YCTAHOBEHO OT IPYINOBA MOJIUTHKA TO3U JOMYCTUM areHT € 3abJDKEH Ja HaJO0XKH CBhILUTE 3aAbIDKCHUS 3a
naeHTH(HUKALUS BbPXY CBOUTE JBIIEPHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMUPAT B 4y>KOUHA.

YrpaisBamoTo Apy>KeCTBO 0OpBIla BHUMaHHUE Ha MPUTEKATSIUTE HA AsUT0BE Ha (hakTa, de BCEKH MPHUTEKATEI
Ha JSUTOBE 1€ MMa BB3MOXKHOCT JIa YIPaKHN HAITBIHO MIpaBaTa CH AUPEKTHO KbM DOH/a, eAMHCTBEHO aKO IPUTEKATEIIAT
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Ha JAJI0OBETE € pETUCTPHpAI ce0Oe CH U 3a CBOS CMETKa B PerncThbpa Ha mpuTexaTenuTe Ha AsuioBete Ha Ponpa. B cimydan
KOTaTo NMpUTeXaTesIsIT Ha IA10Be HHBecTUpa BEB DOHa NOCPEACTBOM OCPETHHK, HHBeCcTUpall BbB DOH1a Ha CBOE UME,
HO 3a CMETKa Ha IIpUTeKaTel Ha AsJIOBE, He BUHATH 1€ € Bh3MOJKHO 3a IpUTEXKaTels Ha JsUI0BE 1a YIPakHU ONpeeIeHN
IIpaBa Ha NpHUTEXaTeN Ha Ja10Be AupekTHo oT PoHpa. IlputexaTenure Ha I470Be e ChBETBAT Ja Ce KOHCYJITHpAT
OTHOCHO IIPaBaTa CH.

10.6. Oquropu Ha @oHAA M HA YIPaBJIABAILIOTO JAPYKECTBO

Omurop Ha @oHma m Ha YmparmiBamoro ApyxkectBo e ,,KIIMI' JlrokcemOypr™ KoomepaTHBHO ApYXKecTBO
(KPMG Luxembourg, Société Coopérative)

11. MIPUJIOKUMO IMTPABO U KOMIIETEHTHOCT

[IpaBunara 3a ympaBicHUE ca MOYMHCHH Ha 3aKOHUTE Ha JIFOKCEeMOYPT U BCUYKH CIIOPOBE, Bh3HUKBAIIH MEXKTY
[Ipurexarenute Ha J{smoBe, YnpaBisBamoTo IpyKecTBo U baHkara nemno3utap ca moABEeAOMCTBEHU Ha PalioHHUSA Cb
Ha JIrokcemOypr.

Hes3aBucuMoO OT TOpHOTO TNpaBuio, YIpPaBIsIBAaLIOTO Jpy>kecTBO M baHkaTa aemo3uTap Morar, HO He ca
3aIbIDKCHU, a TIOMYMHAT cebe cu 1 PoHa Ha KOMIIETEHTHOCTTA Ha ChAMIMINATA B IBP)KABUTE, B KOUTO Ce MpeasiaraT u
nponasar snosete Ha PoHa, MO OTHOIICHNE HA NCKOBE HA MHBECTHUTOPH C MECTOIPEOMBABAaHE B TAKMBA IbPXKaBH, a
10 OTHOILICHNE Ha BBIPOCH, CBBP3aHH C IMOKYIIKaTa M 00paTHOTO U3KYITyBaHe, M3BbpuIcHH oT [Iputexarenu Ha smoBe,
KOWTO MMaT MECTONpeONBaBaHe B TAKMBA JbPKaBH — Ha 3aKOHOJIATEJICTBOTO HA TE3U IbP)KaBH.

12. O®PUIIUAJIEH E3UK

Odunmanausr e3uk Ha [IpaBunara 3a ynpasienue U Ha [IpocriekTa € aHTIMHACKUAT.

13. JAHBYHO OBJIAI'AHE

13.1. ®oHabT

He.]'[Ta Ha CJICABANIOTO MU3JIOKCHUEC HE € Jla U3YCPIIM BCUYKU JAHBYHU MOCICANIUN 3a donga wian 3a BCUUKHU
KaTe€ropun MHBECTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCuaICH pexuM. Ha HpI/ITe)KaTeJ'II/ITe Ha II?IJ'IOBe "
Ha MOTCHIHUAJIHUTE MHBCCTUTOPU C€ MPEIOPHUBA a C€ KOHCYJITUPAT CHC CBOUTE HpO(beCI/IOHaHHI/I KOHCYJITAHTHU OTHOCHO
BB3MOXKHOTO JaHBYHO objaraHe win JAPYTH nocJieAn OT NMOKYIIKaTa, MPUTCKABAHECTO, npona>K6aTa, KOHBEPTUPAHETO
WIN pas3nopeKAaHETO MO0 APYT HAYUH C JISIJ'[OBG CIIOPE] 3aKOHUTE Ha AbpiKaBaTa, B KOATO Ca YUPECIACHU, B KOATO Ca CC
YCTaHOBUJIH, Hp€6I/IBaBaT WJIA KUBEAT U C OTJIEA Ha KOHKPETHUTE 06CTO$IT€J'ICTBa, CBBbP3aHU C TAX.

CneaBamaTa I/IH(I)OpMaIII/ISI OTHOCHO JaHBYHOTO o0llaraHe ce OCHOBaBa Ha CTaHOBHIIA, IOJY4Y€HU OT
praBHHBaHIOTO I[py)KeCTBO IO OTHOLICHUE Ha 3aKOHUTC U IMPUIIAraHUTC MPAKTUKU, B CHUJIa KbM JaTaTa Ha TO3U
HpOCHCKT. Kakro ¢ Bcska HWHBECTULUA, U TYK HC MOJKE J1a UMa rapaHiysd, 4€ JaHbYHOTO MOJIOKECHUEC WIIN NPEAJIOKECHOTO
JAAaHBYHO CTAHOBUIIC, AKTyaJIHU KbM MOMCHTA Ha U3BbPIIBAHC HAa UHBCCTULIUS BB CDOH,H&, e npoAabLKaAT 663KpaﬁHO.

13.2. lanbuHo obs1arane B Jlilokcem0ypr

Criopen melicTBalIuTe 3aKOHOAATEICTBO M MpakTuka, POHABT HE TOJUISKH HA objaraHe ¢ JaHBK BBPXY Iedandara B
JIrokcemOypr, a pasnpeaensuute ot PoHIA JUBUACHTH HE ce 00JaraT ¢ JJIOKCEMOYPTCKH TaHbK NP U3TOYHUKA. DOHIBT
o0aue TbIKK TOUIIeH JaHbK B JItokcemOypr (“taxe d’abonnement’), KOHTO ce M3UMCIABA U 3aIUIaIa BCAKO TPUMECETHE
u e B pazmep Ha 0,05% ot obuwms pa3mep Ha HeTHaTa cTOMHOCT Ha aKTHBHTE Ha HAMHUPAIIUTE ce B 0OpblueHue [suioBe Ha
®donya B Kpas Ha BCSIKO TpuMeceuue. To3u romuineH naHbvk ce Hamanssa 1o 0,01% Bbpxy obmara HetHa cToiiHOCT Ha
aktuBuTe Ha J[sutoBere B KiacoBere, 3ama3eHu 3a MHCTUTYLMOHAJIHH WHBECTUTOPH, KakTo M B [lomdonmose, KOUTO
HMHBECTUPAT U3KJIIOUUTEIHO B ONPEENICHN KPATKOCPOUHHU MPEXBHPIUMU IBIATOBU LICHHU KHIKA U B APYTU UHCTPYMEHTH,
cpriiacho HapenGata na Benukust xepuor Ha JltokcemOypr ot 14 anpun 2004 r. [londonnosere, 4neTo HaMMEHOBAHUE
BKJIIOYBA TepMUHa ,,[lapuden nmasap”™ e ce mon3Bar OT TO3H HaMaJleH TOAMIIEH JAHBK.
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Toszm pasmep ce HamansaBa 10 0% 3a gactra oT aktuBUTe Ha DOHAA, MHBECTHpaHa B ApyTH JIIokceMOyprcku
NPEANPUSATHS 32 KOJICKTUBHO MHBECTHPAHE, KOUTO Beye ca OMIM OOJIOKEHU ¢ ToIuIIeH naHbK. B JlrokcemOypr He ce
JUBJIKAT TaKCU WM IJIAIlaHe Ha APYTH JaHBIM MPU U3AaBaHeTo Ha [snoBe BB DoHAa.

B .HIOKCGM6pr HE CC€ OBJIKH JaHBK BBPXY pCaln3nupaHO WM HEPCAJIM3HUPAaHO HAapaCTBAHC Ha CTOMHOCTTA Ha
aktuBuTe Ha donHpa. B’preKI/I 4ye pCaJIM3UPAHUTE KallUTAJIOBU mneyaaou Ha CDOHHa, Oounu Te KpaTKOCPOYHHU WA
ABJITOCPOYHU, HE CC OUaKBa Ja CTaHAT oOJylaraeMu B Apyra AbpiKaBa, HpI/ITe)KaTeJ'II/ITe Ha I[HJ'IOBC TpSI6Ba Ja 3HadAT U Ja
nUMart NnpeaABU, Y€ TaKkaBa Bb3MOKHOCT, MaKap U MaJIKO BEPOSATHA, HE MOXKE J1a 6’b£[e U3IAJI0 U3KJIF0OYCHA.

13.3. lIpureskaTenu Ha [{san0Be

Criopen neiicTBamoTo 3aKOHOAATENCTBO, [lpuTexkaTenure Ha J[s10Be HEe OBIDKAT NAHBLIU BBPXY KaIUTAIOBH
neqanou, OXOANTe, TaHBIH IPH M3TOYHHKA FITH JAHBIN BEPXY HaclencTBO B JItokceMOypr, OCBEH JHmaTa, KOUTO HMaT
MMOCTOSIHEH aJpec/cenauiie, IpeOrBaBaT Wil UMAT MICTO Ha CTOIMAHCKa JeiHOCT B JItokceMOypr.

WuBecTuTOpHTE ClIeNBa Ja C€ KOHCYJITHPAT ChC CBOUTE NPO(ECHOHAIHN KOHCYITAHTH 32 Bb3MOKHHUTE JaHbYHU
WIM JpPyTd TOCJIEAMLM OT IMOKyIKaTa, NPEeXBbPJISHETO WIM TNpojaBaHero Ha Jlsmoere BBB DoHma cmopen
3aKOHOZATEJICTBOTO Ha JIbPXKABUTE 110 CBOETO IPa’kAaHCTBO, IpeOUBaBaHe WU OCTOSHEH aJpec/Cefanule.

13.4. lanbueH 3akoH 3a yyxnecrpanuure cMmeTku (Foreign Account Tax Compliance Act/FATCA)

Janbunust 3akoH 3a uyxnaecrpanHure cMeTku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Biese B cuna B CAILl npe3 2010r. Toii 3anbmkaBa ¢uHaHcoBuTe MHCTUTYUMH u3BbH CAILLL
(,ayxnectpannu ¢unancoBn wuHCTHTYUMH /“FFIs”) na mnpemaBar wuH(opManus OTHOCHO ,,()MHAHCOBH CMETKH"
MIPUTEXABAHMU OT ,,[PaKAAHIH WK MECTHO JHIE 3a faHbyHM nenn Ha CALL", tMpeKTHO Wi HEJUPEKTHO HA JaHBYHUTE
ciyx6u B CAI (“IRS”) na rogumHa 6a3a. JJanbk B pazmep Ha 30% ce yappka Ha OnpeAesIcHH W3TOYHHUIN Ha JTOXOIU
B CAIIl Ha Bcsika (pmHAHCOBA MHCTUTYILIMS, KOSITO HE M3ITBIIHU TOBA 33IbIDKCHUE.

Ha 28 mapr 2014r., BenmukoTto xepuorctBo JlrokceMOypr moarmuca MeXIyNpaBUTEICTBEHO criopasyMenne Mopen 1
(“IGA”) cbec Crenuaennte Amepukancku Ll{aTu, kaTo ToBa Oeme oTpazeHo B JIFOKCEMOYPICKOTO 3aKOHOAATEIICTBO ChC
3akon o1 24 tonu 2015r. (“FATCA law”). @oHnbT ciiesiBa Ja chOupa nHGOpMALHs C el HASHTU(GUKALINS Ha JUPEKTHUTE
1 HEJIUPEKTHHU MPUTEKATEeN Ha IIIOBE WM BT, KOUTO MONAAaT B OMPEAEICHUETO ,,[PaXIaHN WIM MECTHH JIMIA 3a
nanpunn nenu Ha CAILLLS, ompenenenn xommanuu, KOouTo ca ¢ peructparusi u3BbH CAIll ¢ emHo win moBede
KOHTPOJIMPAIIH JIUI[a, KOUTO ca Tpa)xJIaHWH WIK MECTHO JuIle 3a nanbunu nenn Ha CAILl u neyuactBamu FFIs (kakto e
ompezenero B IGA) 3a uenute Ha FATCA (“cmerku moJyiexarin Ha oTdeTHOCT”). HpopMalus 3a CMETKH 10 UIeXKaIIN
Ha OTYETHOCT (BKJIIOYHTEIHO HOMHUHAIHA W (uHaHCOBa MH(MOpMAIH) MOXe na Obae mpemoctaBsiHa oT DoHma Ha
rogummHa 0a3za Ha JllokceMOyprckure NaHBPYHM OpraHHM, KOMTO aBTOMAaTWYHO IIe OOMEHST Ta3u HWH(GOpMALUsS C
npaBUTeNCcTBOTO HA ChernHeHnTe AMepukaHck Ilaru.

Toit karo Ponna n3BIHABA M3UCKBaHUATA Ha JIrokcemOyprekust IGA, cboTBETHO IpHItokeH B JIIokceMOypreku 3aKoH,
HsMa 1a 0bae 00exT Ha 30% NaHbK yAbpXKaH IPH U3TOYHHKA 10 OTHOLICHNE Ha IUIAIIaHKs CBBP3aHU C MHBECTHIIMH Ha
donpga B CAILL

3a ga ocurypu m3neiaHeHHeTo Ha 3akoHa FATCA, @onnsT, YrpasnsasamoTo apyxectso w/win [IKW A nmuancTpaTopsT
Morar Jia:

a. M3UCKBAT MH(OPMAIU UM JOKYMEHTH, BKJI. faHbuHH hopmysipu W-8, Global Intermediary Identification Number,
aKO € NPHIIOKUM, HIIH BCSKAKBO JAPYTO BAIMIHO JOKA3aTEJICTBO HA MPUTEKATENS Ha ASIOBE WM JIBJT 32 PETHCTPALHS
o FATCA c IRS unu cb0TBETHOTO U3KIIOUeHUe, 3a Aa onpenenu FATCA craryca Ha TakbB IpUTekaTel Ha AAJI0BE;

b. mpemocTaBsAT HHPOPMALIKS 32 MPUTESKATEI HA ISAIIOBE HITH IBIT U HEroBUTe cMeTkH BbB DoHa Ha JIrokceMOyprekure
JMAHBYHH CITY>KOH, aKO Ta3U CMETKA CE CUUTA Ye MOJUIeKH Ha OTYeTHOCT 1o 3akoHa FATCA; u

c. ymbpxkar npuwioxkumute gaHbiu Ha CAIl] mpw W3TOYHHMKA OT OMNpeAeieHM IUIallaHWs HalpaBeHH B 1032 Ha
TpUTekaTeNS Ha JsutoBe oT DoHa uimu oT uMeto Ha Donna, cerimacao FATCA.

WuBecTrTOpHUTE CE HACHPUYABAT JIa MOTHPCAT KOHCYJITAIMSA OT IPO(PECHOHATHNCTH 3a 3aKOHUTE U perynaunTe (1
CIEIIHATHO CBBP3aHATE C BATYTHOTO JaHBYHO OOJIaraHe ¥ KOHTPOJ Ha OOMSHATA), IPHIIOKUMH 32 3aIMCBAHUITA,
pUAOOMBAHNS, IPUTEKAHAETO U 0OPATHOTO M3KYITyBaHE Ha JSUIOBE B TAXHATA IbPKaBa MO MPOU3XO0/, TIOCTOSHHO U
BPEMEHHO MECTO>KUTEJICTBO.
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13.5. O6m cTanaapT 3a npegocrapsaHe Ha uHopmanusa (CRS)

[To Bb3nmarane Ha crpanure ot ['8/1'20, Opranuzamusra 32 MKOHOMHYECKO CHTPYAHUUECTBO U Pa3BUTHE
(OUCP) paszpabotu OOII CTaHIAPT 3a MPEAOCTaBIHE HAa HH(DOPMAIHS, KOWTO LIEJIA TIOCTUTAHETO 33 B OBJCIIC Ha
NoJPOOEH U MHOTOCTpaHEeH aBToMaTH4eH oOMeH Ha nuHdopmanus (AOU) B cBeroBeH Marad. OOmUAT craHgapT 3a
npenocrassiHe Ha nHpopmanus (CRS) e nHKOproprpaH B n3MeHeHarta JJUpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CBHTPYIHHYECTBO B 00JacTTa Ha AaHb4yHOTO obnarane (DAC 2), Bissna B cuina Ha 09.12.2014r. 1 Beue oTpaseHa B
JItokceMOyprekoTo 3aKOHOAATENICTBO Che 3akoHa oT 18.12.2015r.

CeriacHo m3uckBanusaTa Ha CRS, ¢punancoBuTe nHCTHTYIHH B JItokceMOypr mie TpsiOBa 1a nueHTHGUIpaT
TUTYJIAPUTE Ha CMETKH (BKJIIOUMTEIHO B CIy4aid HA HHBECTULIMOHHO 00pa3yBaHHE — JIULA C KallUTaJIOBO HJIH IBITOBO
ydacTHe) ¥ a YCTAaHOBH JaJIM T€ ca MECTHU JIMIa 3a JTaHBbYHU [esn U3BBH JItokceMOypr. B To3u cMuchi, Beska
¢uHaHCOBa MHCTUTYLUS B JIFoKceMOypr e Ob/ie JUIbXKHA PU OTKPUBAHE Ha CMETKA IPU Hes 1a M3UCKa H ITOIy4d
JIEKJIapalys OT ChOTBETHUTE TUTYJISAPH, 3a 1a ycTanoBH CRS craTyca UM W/WiIH FOPUCIUKIIMUTE, HA KOUTO T€ Ca MECTHHU
JMIa 32 JAHBYHU LEIIH.

®unaHcoBUTE HHCTUTYLMH B JIToKCEeMOYpr 11e TpsiOBa Jla M3BBPLIAT IBPBOTO IPEIOCTaBsIHE HA (PUHAHCOBA
nHpopManus 3a TUTYJISIPUTE Ha CMETKH U (B ONpENIeNICHN CIIy4an) KOHTPOJIHUPALIUTE I'H JIMLA, KOUTO ca MECTHH JIMIIA 32
JTAHBYHMU IeJIN B y4acTBallUTe IOpHCIUKINY (onperneneHu B JlekpeT Ha Benukoro Xepnorcrso) 3a 2016 roausa, kato
MIPeJOCTaBsHETO Ha HH(OpMAIHITa Ha JaHPYHNTEe HHCTHTYINH (Administration des contributions directes) Ha
JlroxcemOypr Tps6Ba na Opae HanpaseHo 10 30.06.2017r. JIrokceMOyprckuTe JaHPYHA MHCTUTYIIUH aBTOMAaTHYHO IIIe
0OMEHSAT Ta3u HH}popManusI ¢ KOMIETCHTHUTE Yy XKIECTPAaHHN JaHBYHU HHCTUTYIIMH JI0 Kpas Ha centemBpu 2017T.

3anmTa Ha JaHHA

EBporneiickata aupekrusa (DAC 2) nzucksa ¢punancoBure nHCTUTYIIMU oT EC na nHpopMupar npenBapuTeHo
BCEKH MHJIMBHyaJleH MHBECTHTOP, 32 KOKTO I1e ce 00MeHst nHdopMmanus, 4e choTBeTHaTa HHpopManus e Obae
chOMpaHa 1 OOMEHsIHa, KAKTO U CIIE/IBa J1a My ITPEAOCTaBH LisuiaTa HH(OopManus, U3UCKBaHA ChIVIACHO aKTYyaln3UpaHHs
JlrokcemMOyprckus 3aKoH.

e B 1031 cMuchI, POHIBT B KAYECTBOTO Ha MpeAocTaBsia nHGopMarys GUHAHCOBA HHCTHTYLHS B
JTroxcemOypr, 11e ObIe OTTOBOPEH 3a 00paboTBaHETO HA TMYHHUTE JaHHHU.

e JluuHUTE DaHHU ca MpeIHa3HAUYCHH 3a m3noisBane 3a nenute Ha CRS/DAC 2/FATCA.

o IlaHHI/ITe BEPOATHO LIC CC MPEAOCTABAT HA JaHBYHUTE HHCTUTYIIUU B .HIOKC€M6pr U CbOTBCTHUTC
YYyXKACCTpaHHU JaHBYHU UHCTUTYHU.

e  3a BCSKO M3IIPAaTeHO UCKaHe 3a HH(opManus 10 MHAUBUAYAJICH JISUIOB WX IBJITOB IIPUTEKATEIN, OTTOBOPBT OT
WHAWBUIYAHUS ISJI0B WM TBJITOB IPUTEKATEN 1ie 0b/e 3aAbDKUTENICH. JIuncaTta Ha OTTOBOp MOXeE Ja
JIOBEZIe 10 HEKOPEKTHO WMJIM JBOWHO MPEAOCTaBsIHE Ha HHPOpMAIHS.

° Bceekn WHAWBUAYAJICH AJIOB WIN ABJTOB IIPUTEKATEII, 3@ KOI'OTO € Ouna npeaoCcTaBeHa I/IH(bOpMaIII/IH nMa
MPpaBOTO Ha JOCTHII 10 )IaHHI/ITe/(I)I/IHaHCOBaTa I/IH(l)OpMaL[I/IH, npeaocraBeHa Ha .HIOKCCM6prCKI/IT€ JaHBYHH
BJIACTH, KaKTO U J1a KOpUTUpa Ta3u I/IH(i)OpMaHI/ISI.

Ceraacuo Pernmament (EC) 2016/679 3a 3amuTa Ha TUYHUTE JaHHU HA QU3HMYSCKUTE JIHIA 32 00paboTKa U CBOOOIHO
JBIOKeHUe Ha TakuBa gaHHU (“GDPR”), cneqauTe KaTeropuu OT JINYHY JaHHU HA TIPUTEKATEINTE Ha JSUTOBE,
CBIBPKAIIHU CE B HIKOU OT JTOKYMEHTHTE, IPEJOCTABEHH OT IPUTEKATEIH Ha JII0BE, MOTaT Ja Ob1aT chOupaHuy,
3aIMCBAaHM, ChXPAHIBAHU, IPOMEHSIHH, IPEXBHPIISTHI WIK 00pabOTBAaHM MO APYT HAYMH U M3MOI3BAHH (,,00paboTBaH )
OT YTIpaBiIsBaIIOTO APY>KECTBO, NEHCTBAIIO KaTo ,,aqMUHICTpaTop B 3HaueHneTo Ha GDPR: uaentndukanmonan
JTaHHW, KOHTaKTHa WHpopManus, NpoheCHOHAIHN JaHHH, aIMUHUCTPAaTUBHY JaHHU, (UHAHCOBHU TaHHHU U KPUMUHAITHH
JTaHHU (HAIp. ChIeOHO JOCHe).

IMoanuceaiiku JIoroBOpbT 3a 3aNKMCBaHE Ha JSUIOBE, TE3U JAaHHU Morar jaa Ob1ar 00paboTBaHu OT Y PaBIIsIBAILIOTO
JIPY’KECTBO M/MJIM OT HETOBHUTE MPEACTABIISBAILM 32 BCIKA OT CICIHUTE LSIIH:

e lI3mbiHEHUE HA TOTOBOPHU 3aBIDKCHUS U OTTOBOPHOCTH, HEOOX0IuMH 3a onepupaneTo Ha DoHpa,
BKITIOYHMTEITHO YIIPABICHUETO U aJIMUHUCTpHpaneTo Ha DoHNa;

e Cna3BaHe Ha MPUIOKUMOTO 3aKOHOATENICTBO WIIM PETyJIaTOPHHU 3aIbIDKEHHSI, KATO HAIIPUMEP 10 OTHOILICHHE
Ha WIeHTH(UKAIHS 10 peAoTBpaTsIBaHeTo Ha paHeTo Ha mapu 1 CRS/DAC 2/FATCA;
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e  ChIecTBYBaHETO Ha BCSIKAKBH JAPYTH 3aKOHHHM OM3HEC HHTEPECH, IPECIIEABAHH OT Y IPABIISBAILOTO
JPYKECTBO MJIM TPETH JIMIIA, OCBEH KOTaTO ()yHIaMEHTaJIHUTE NpaBa Ha NPUTEKaTeINTE Ha JISUIOBE HE ca C
IIPUOPUTET HaJl Te3U MPaBa;

e [lpwm Besika npyra cuTyanus, KbAETO MIPUTEKATEINTE HA JAAI0BE ca JIAJIK pa3penieHue 3a 00paboTka Ha
JIMYHNATE TaHHH.

3a Ta3u 1ed, JIMYHUTE JaHHU MOrar jia ObJaT NIPeXBBPIITHA KbM YTIPaBIISBAIIOTO JPYKECTBO, ATEHTHT MO
TpaHc(epute u TexHUAT npeacrasisian] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme.), HalTHOHATHUTE OpraHy, AucTpudyTOpHTe B IBpXKABHUTE, KbeTO DOHIBT € pETUCTPUPAH H
BCHYKH JIPYTH IPEICTAaBIABAILY, HA3HAYCHH OT YIIPaBIIBALLIOTO APY>KECTBO 1a IMOAIIoMarar aeiiHoctta Ha doHpa.

VYTpaBnsBamoTo Ipy>KECTBO U/WIHM BCEKH OT HETOBHUTE MIPEACTABIABAIIN KOMIIAHNH, IIPEIOCTABSIIN YCIyTH HIMA A2
MIPEXBBPIAT JIMYHH JaHHU Ha AbpKaBa H3BbH EBPONEHCKOTO HKOHOMUYECKO MMPOCTPAHCTBO, aKO Ta3H AbpPKaBa HE
IIPeOCTaBs aJleKBaTHO HUBO HA 3aIllMTa HAa JaHHU U TaKa He Ipeaaraiiku Iopuandecka CUTypHOCT.

YrpaBisBaloTo Jpy>KECTBO HiMa J1a ChXpaHsBa JIMYHU JaHHH 32 I10-IIBJIBI IEPUOJ OT HEOOXOTUMOTO 32 LIEJIHTE, 3
KOUTO ca Ounu crOpanu. I1o oTHOIIEHNE HA ONPEENeHUEeTO Ha OIXOAIINS [IEPHOJ] HA ChbXPaHEeHNUe, YIPaBIABaLIOTO
JIPY’KECTBO CHIIIO Taka IIe ce MOAYMHIBA Ha BCAKAKBU 3a]IbJDKEHHMS J1a CE ChXPaHsIBa HHPOPMAIUATA, BKIIIOUUTEITHO
3aKOHOJATEJICTBOTO BBB BPB3Ka C IPEIOTBpaTsIBaHETO Ha paHeTo Ha napu, GDPR u naHbYHHTE 3aKOHHU K
pasmopenomn.

HpI/ITC)KaTeIII/ITC Ha AAJI0BC UMAT 1O BCAKO BpEME IPAaBOTO Ja U3UCKAT OT YHpaBJISIBaH.[OTO APYKECTBO AOCTHII,
IpoMsHa WM 3aJIM4aBaHC Ha TCXHU JIMYHU JaHHU WINW OTrpaHNYaBaHC HA 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHU UJINW Ja
OTKa>XXaT 06pa60TI<a Ha TCXHUTC JIMYHU JAaHHHU, a TaKa ChIIO U MIPABOTO HA NPCXBBPJIAHC HA JaHHU.

Korato o0paboTkaTa ¢ 6a3upaHa Ha Chriacue, MPUTEKATSIUTE Ha IJIOBE HMAT MPABOTO Jia OTTEIJIST TAXHOTO
chriacue mo Besko Bpeme. CoriacHo maparpad 77 va GDPR, nputexarenurte Ha AsJI0BE UMAT IPABOTO Jla BHECAT
kaba B peryJaToOpeH opraH, B cliydail Ha HapyIlleHHe Ha ChOTBETHOTO 3akoHoaatencTBo (Hamp. CNPD B
JIrokcemOypr).

[MpuTexarensaT Ha JsI0BE MOJKE Jja YIIPAXKHU 1IpaBaTa CH, U3NPAIaifiKy 3alTUTBaHE 710 Y IPABIISBAIIOTO APYKECTBO.
JlombiaHuTeHA MHGOPMAIHS 32 YCIOBUATA Ha 00pabOTBaHEe HA JaHHUTE Ca HAJIMYHM O€3IUIaTHO NPH ITOUCKBAHE Ha
ajipeca Ha perucTpamys Ha YTIpaBisiBaIlOTO JPY>KECTBO.

14. CHETOBOJHA T'OAUHA

CuetoBoacTBoTO Ha POHAA Ce MPHUKIIIOYBA BCAKA TOANHA Ha 31 1eKeMBpH.

15. AH®OPMALUA 3A ITIPUTEXATEJINTE HA JISAJIOBE

VYIpaBisBaIlIoTo JIPY>KECTBO MyOJMKYBa €XEroJHO MOJAPOOEH OJUTHpaH OTYET 3a JeiHocTTa Ha DoHna u 3a
ynpaBieHHeTo Ha akTuBuTe Ha DOHMaA, NMpeAcTaBeH B €BpPO; TO3M OTYET IIe BKIIIOYBA, Hapel C JApyra MHpOpMaIus,
CHBKYIHUS OTYeT 3a Bcuuku [loadoHnoBe, AeTaifIHo onucaHne Ha akTUBHTE Ha BcekH [10a¢oHT 1 OMUTOPCKH JTOKIIa.
VYnpaBnsBamoTo JPYKECTBO MOXKE NONBIHUTENIHO jAa MyONuMKyBa OTJENHHM OIMTHPAHW OTYETH 3a JEHHOCTTa H
ynpasieHueTo Ha pasnuuau [logdonnose wim pasznnunu rpynu ot [londonnose, BKIIOUNTETHO JETalIHO ONMCaHne Ha
akTuBHTE camo Ha Te3u [Tondonnose.

OcBeH TOBa, YTIPaBISBAIIOTO JPYKECTBO MyOJIMKYyBa MIECTMECEUHN HEOIUTUPAHN OTUETH, BKITFOUBAIIH, HAPET
¢ apyra uHbopMaIus, onucaHne Ha akTuBUTe Ha Bceku [loadona u 6pos JlsmmoBe, KOUTo ca OWiIn U3AaIeH! U U3KYTICHH
00paTHO OT JaTaTa Ha TOCTeHATA Ty OTHKAITHSL.

T'opecriomenaTnTe TOKyMEHTH e OBJAT MpeIoCcTaBEeHH Ha pa3nojoxeHue Ha [Ipurexarenurte Ha J(gm0Be HE
M0-KBbCHO OT YETHPH Mecela OT Kpasi Ha (PMHaHCOBaTa roivHa — 32 TOAUIIHUTE OTYETH — U JI0 IBa MECela OT JlaTaTa, KbM
KOSITO CE M3TOTBAT — 3a LIECTMECeUHHUTe oT4eTH. Konus oT Te3u JOKyMEeHTH Morar Jia ObAaT MoJdy4eHH Oe3IUIaTHO OT
BCEKU Ha aapecute Ha ynpasieHue Ha [IKM AnmunucTtpaTopa u Ha YIpaBisBaIoTo APY>KECTBO.

Besika npyra ¢uHaHcoBa WH(pOpManus, oTHacsma ce n0 PoHma wnm 10 YHpaBIsSBalioTO APYKECTBO,
BKJIFOUUTETHO WHMOPMAIIHSA 32 EPHOANIHOTO M3UMCIsIBaHe HA HeTHata cToifHOCT Ha akTHBUTE Ha J[su1 oT Beekn Kiac
BBB Bceku Ilondonn, nennTe mpu mM3gaBaHe, 00OpaTHO M3KyIyBaHE M KOHBEpTHpaHe Ha J[simoBeTe, KakTO M 3a BCAKO
BpEMEHHO ClMpaHe Ha OICHsIBaHETO Ha J[sioBere, e MoXke Ja Oble MoJydeHa Ha aapeca Ha ympasieHue Ha [TKU
AnmMuHHCTpaTopa.
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IpocnexTsT M KID ca gocthnHu Ha yebcaiita Ha J{uctpuOyTopa n YIpaBisBaloTo IPY>KECTBO HA CIICJAHUTE
aznpecu: https://eurobankfme.lu/-Mutual-funds- u https://eurobankfmc.lu/-Funds-documentation-.

Beuuky BakHHM CHOOIICHHS [0 MPUTEXKATENUTe Ha [JI0Be [Ie OBJAT OMOBECTCHH 4Ype3 ChOOIICHHE,
MyOJMKyBaHO Ha MHTEPHET CTpaHHIATa Ha YTpPaBIsABAaLIOTO JAPY)KECTBO Ha CIeqHMs ajxpec: www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako € He06X0ANMO, B ONpPEIETICHU JbPKaBU-AUCTPUOYTOPH, MyONIUKALMUTE 1Ie Ce MPaBAT U
BBB BECTHHK, WJIH 10 JPYT Ha4¥H, KAKTO C€ M3UCKBA OT 3aKOHA. B ciiydanTe, korato vMa H3U3CKBaHE Ha JIFOKCEMOYPIrCKUs
3aKOH, ITyOIMKAaMUTEe OCBEH TOBA Iie OBIAT HAIPABEHH B ITOHE eAMH JIIoKceMOyprcku BecTHUK U B RESA.(EnexTponen
6musHec crpaBo4YHHK B JIrokcemOypr).

[purexxarenure Ha JsUI0BE MMAT MPABOTO Ja IOJABAT OIUIAKBaHUA OE3IUIATHO Ha O(QHLMATHHA €3UK WIM Ha
€IMH OT O()MINATHUTE e3UIM HA CHOTBETHATA IbpPiKaBa Ha AUCTPUOYIIHS.

[Tputexarenure Ha IsUI0BE MMaT BE3MOXKHOCTTA J]a BHECAT TEXHUTE OIUIAKBAaHHS Ha ajJpeca Ha yIpaBleHUE Ha
VYnpasnsiBanioro apyxectso: 534, rue de Neudorf, L-2220 Luxembourg)MHTepHET CTpaHHUIaTa Ha Y IPaBIIsSBAIIOTO
npyxectBo (www.eurobankfme.lu) n/umy ITUPEKTHO NMPU MECTHHUTE TUCTPUOYTOPH WJIM areHTHU NO paslUlallaHus B
CHOTBETHATA JbpKaBa Ha AUCTPUOYIIHSL.

16. IPEJOTBPATABAHE HA U3IIPAHETO HA ITAPU 1 PUHAHCUPAHETO HA TEPOPU3MA

B croTtBercTBHE C MCKAYHApOAHUTEC pa3n0pez{61/1 u J'I}OKCGM6prKOTO 3dKOHOAATCJICTBO U pEryjanud BbHB
BpBb3Ka C 60p6aTa C U3NHUPAHCTO Ha Mapu U q)HHaHCI/IpaHeTO Ha Tepopu3Ma, UBMCHSAHU OT BPEME HA BPEMC, Ha BCUYKHU
HpOCI)eCI/IOHaJ'II/ICTI/I oT (I)I/IHaHCOBI/IH CCKTOp Ca HAJOKCHU 3aAbJDKCHUA 3a MNPCAOTBpATABAHC M3IMOJ3BAHETO Ha
npeanpusaTHA 3a KOJICKTUBHO MHBCCTUPAHC 34 U3IIUPAHC HA Mapu U (1)I/IHaHCI/IpaH€ Ha TepopuU3Ma.

MepkuTe, HACOUCHHM KBbM INIPEIOTBpATSIBaHE M3MUPAHETO HAa MAapH, KaKTO € MPEABHICHO B TE3M pa3nopendu,
MOX€ J]a M3UCKBAT MOAPOOHA MPOBEPKa HA CAMOJIMYHOCTTA Ha ObJACIIMA MpuTexaren Ha JsoBe. OT choOpaxeHus 3a
IIBJIHOTA, TAKBB MOHUTOPHHT BKIIIOYBA M 3aJBIDKUTEICH KOHTPOJ U PEIOBHU IIPOBEPKH, CBBP3aHU C MEXIYHapOIHU
CaHKLMH ¥ QYHKYHOHHPAIIU Cpelly [eJeBr ((MHAHCOBYU CAHKIMH U CIIHCHIIM C MOJIUTHYECKH ekcrioHupanu uia (PEP).

®oHABT, YIpaBIABAIIOTO APYKECTBO U AJMUHUCTPATUBHUAT M PETrHCTpallMOHHUAT areHT WMaT IMPaBoO Oa
M3UCKBAT BCsKa HH(OPMAIIHS, KOATO € HE0OX0IMMa 3a MOTBBPIKAaBaHEe HAa CAMOIMIHOCTTA Ha MMOTEHINAJICH TIPUTEKATe]
Ha JsutoBe. B cirydailt Ha 3a0aBsiHe WM HEycIieX OBJCIIUs MPHUTEXaTeNl Ha JSUIOBE Ja MPEIOCTaBH KaKBaTO M Ja €
nHpOpManus, HeOOX0IUMa 3a IETUTE Ha HIACHTU(HUKAIMITA WIH IMPOBEpKaTa, Y IPaBISIBAIIOTO JPYKECTBO (MIIH HETOB
MIPEJCTaBUTEI) MOXKE JIa OTKaXKe JIa IIPUEeMe 3asSBICHUETO U HAMA J]a HOCH OTTOBOPHOCT 332 HUKAKBH JIMXBH, Pa3XO0IU HITH
KoMmneHcanu. [lo chIIUs HauWH, KOrato ce u3gaBar J[sutoBe, Te He Morar na ObaaT OOpaTHO W3KYICHH WU
KOHBEPTHPAHH, TOKATO HE OBJAT MONBIHEHU IIBJIIHUTE MOAPOOHOCTH 3a PETUCTPAIIMATA U JOKYMEHTAIHITa 3a 6opba ¢
MIPaHeTo Ha MapH.

YpaBisBamoTo Jpy>KeCTBO CH 3ara3Ba MPaBOTO J1a OTXBBPIIH 3asBICHHUE, TI0 KAKBAaTO U J1a € MIPUIHHA, H3III0
WJIM YaCTUYHO, B KOWTO CIIy4ail Cpe/icTBaTa Mo 3asBJICHUETO MM KaKbBTO U Ja € OCTaThK OT TsIX Iie ObaaT BhpHATH 0€3
HEHY)KHO 3a0aBsHE Ha KaHAMJAaTa Ype3 MpPEeBOJ KbM OINpeJAeIieHaTa OT KaHIUAaTa CMETKa, IPU YCIOBHE Ye
CaMOJIMYHOCTTA Ha KaHIUIATa MOXeE Ja ObJie HAJUIe)KHO MPOBEPEH CBHIIACHO pasmopendute Ha JlrokcemMOypr cpemry
U3MUpaHeTO0 Ha mapu. B TakeB ciayvyaidr DoHIbT, YIpaBIsABAIIOTO JPYKECTBO H AJIMUHHCTPATUBHUSAT U
PeructpaluOHHUAT areHT HsAMA J1a HOCST OTTOBOPHOCT 32 HUKAKBH JIMXBH, Pa3XO0IU FIIH KOMIICHCAITUH.

HenpenocTapsiHeTo Ha NoOAXoAdIla JOKyMEHTalUs MOXe Ja A0BeAe A0 3aAbpiKaHe Ha MPHUXOJUTE OT
nucTpuOyTHpaHe u 00paTHO M3KyIyBaHe oT choTBeTHHA [loadon.

16.1 PETMCTHP HA JIEMCTBUTEJIHUTE COGCTBEHUIIA HA ®OHJIA (RBO Register)

q)OH}l’BT WU KOWTO U Jla € HETOB IPEACTABUTE JOMBJIHUTCIIHO 1€ NMPEA0OCTaBU PETUCTHPA HA }IeﬁCTBHTeJ’[HHTe
cobcteenuim B JlrokcemOypr (,,RBO®), cp3ganen ceriaacuo 3akona ot 13 sHyapu 2019 1. 3a ch31aBaHe Ha PEruCTHP Ha
JIEMCTBUTEITHUTE COOCTBEHHIM, ChC CHOTBETHATA MH(GOPMALMS 32 BCEKH NPUTEKATEN Ha JSUT MM, aKO € TPHI0KHUMO,
JIEHCTBUTENICH COOCTBEHHUK (1IM) OT TAX, KBAIN(HUIMPANKK ce KaTo AeicTBUTENeH coOCTBeHNK Ha PoHa 1o cMuChiIa Ha
npasuiara 328 AML/CFT. TakaBa nndopmanus me Obae nperocTaBeHa Ha MIMpOKaTa OOLIECTBEHOCT Ype3 JAOCTHI 10
RBO, kakTo ce U3K1CKBa OT U IPH YCIOBUATA, IOCOUYEHH B 3aKOHUTE U pasnopenoute Ha JIrokceMOypr cpelly n3nupaHeTo
Ha napu. B nomennenne, Ilpurexatenst Ha [su1 moTBbpKAaBa, 4e He € npenocraBwil Ha DoHaa WM Ha KOMTO U 1a e
HEeroB YIBJIHOMOIIECH IpeJCTaBUTENl OT cTpaHa Ha [Ipurtexkarens Ha [Ism win, KakTo € INPHIOXHUMO, HEToB(H)
nericTBuTeNeH(M) coOCTBEHUK(IIN) ChOTBETHATA HH(DOPMAIIHS 1 TIOAKPETISIa JOKyMeHTaus, Heooxoaumu Ha DoHna, 3a
Jla M3IBJIHU 33JBbJDKEHHETO CH MPENOCTaBsIHETO Ha chInaTa MHpopManus W JokyMmeHTamus Ha RBO mommexn Ha
HakazaTesHu T7100u B JIrokceMOypr.
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OcBeH TOBa, KaTO CC€ HWMa IMpPEABU[, Y€ PHUCKOBETC OT U3NUPAHC Ha Iapu, q)HHaHCI/IpaHe Ha TepopusMa u
(IJI/IHaHCI/IpaHe Ha pasnpoCTPaHCHUCTO CHIIO CHIICCTBYBAT OT CTpaHa HAa UHBECTUIIUUTE, DoHABT € ITBXKEH Ja H3BBPIIBA
HaJJIC)KHA MPOBEPKaAa 1 aICKBATHU CAHKIUU TP U3BBPIIBAHC HA MHBCCTUIITMOHHU ONI€paliuu. 3a TpaH3aKIU1, CBbpP3aHU C
WHBCCTUILIMH, DoHIBT MOXKE 1a IOMCKA JOMBJIHUTCIHU JOKYMCHTH I10 BCSIKO BPEMEC, aKO CMETHE 3a HCO6XOHI/IMO, U MOXKEC
Ja 3a0aBu HWHBCCTUIIMOHHATA ON€palnd U BCUUKU CBbP3aHU MCKaHUA 3a TpaH3aKIUA, JOKATO HC NOJYYHU U NPCLUCHU, Y€
Ca 3a10BOJIMTCIIHU BCUYKU MOUCKAHU JOKYMCHTHU.

17. JOKYMEHTH HA PA3IIOJIO’)KEHUE 3A ITPOBEPKA

CrnenHute MOKYMEHTH Ca Ha PAa3MOJIOKEHHE 3a Tperjen mpe3 oOMYaiiHOTO paboTHO BpeMe B OQHCHTE Ha
VYpaBniaBaloTo ApYyKECTBO:

(1)

2)

3)

IpocnexTsT 1 OcHOBeH nH(popManmoneH gokyMeHT (OM/I) (komus oT KOUTO MOraT Aa ObAAT MOIyYEeHH
0e3MIaTHO Ha ajpeca Ha ynpaBieHHE Ha YIPaBIABAIlOTO JPYXKECTBO M ca JOCTHIIHM Ha yeOcalTa Ha
JuctpubyTropa 1 YpaBisBaIioTo APYKeECTBO);

[IpaBunara 3a ynpasieHue (KONMUS OT KOUTO MOrar Ja ObJaT MOJNyYeHHW Ha ajpeca Ha yINpaBJCHUE Ha
YpaBisBamoTo APYKeCTBO O€3IIIaTHO);

HOFOBOPLT 3a banka ACno3uTap u ATCHT 10 IIaIIaHusATa MCKAY YHpaBHﬂBaH.IOTO APYIKECTBO U

“lOpo6ank IIpaiiBut bank JlrokcemOypr C.A.”;

“4)

)
(6)

(7

®)
)

JloroBOp®BT 32 aIMUHUCTPATUBEH areHT, PETUCTPATOP M areHT MO NPEXBHPIITHUATA MEXKIY Y IPaBIISIBAILOTO
apyxectBo u “FOpobank IIpaitBut bank JlrokcemOypr C.A.”;

JloroBopsT Mexay YIPpaBiIsABaLIOTO APYKECTBO U MEeHUKbpa HA UHBECTULIUUTE;

JoroBopbT Mexay MeHupkbpa Ha WHBeCTHIMHTE W [loAMEHMIXbpa HAa WHBECTHUIIMHTE (aKO TaKbB
CBIIIECTBYBA);

Oo6Bwp3anute ¢ akuu Cyar qoroBopu, otHacsy ce 1o [lon-porposere ,; (JI®) ®OHJ CIIEHUATITHA
LEJI ®OPMVIJIA AKIIMM MHAEKC I; (JI®) ®OHA CIIELHUAJIHA 1IEJI ®OPMVJIA AKIIUA
WHAEKC II u (JI®) ®OH/ CIIELIMAJTHA LEJI ®OPMVYJIA AKIIMU MHJAEKC III.

YcraBbT Ha YIIPaBIsSBaAIIOTO APYKECTBO;

AKTyaau3upaH CIUCHK ChC BCUYKH (DOHIOBE IO YIIPABICHUE HAa YIPABJISABAIIOTO APYIKECTBO;

(10) Peructsp 3a KOH(IUKT Ha HHTEPECH HA YIIPABIABAIIOTO IPYKECTBO.
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HPUJOXKEHHUE 1 - “(JI®) AKIIMU - ®OHA I''IOBAJTHU AKITUA”
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.
1. PedepenTHa BanyTa

Espo (EUR)

2. UHBeCTHLIMOHHA 11eJ M NMOJUTHKA

WuBectuimonnara en Ha [ondonaa e 1a vHBECTHPa aKTUBUTE CH MPSAUMHO B JSUTOBH IICHHHA KHIUKA U IPYTH
CKBHBAJICHTHHU LICHHM KHMKa HA KOMIIaHWH, JomnycHatd Ha OduiuancH masap Wik ThbpryBaHH Ha Perynupan masap B
passurture ctpanu ot EBpomna, CAIL u A3us.

Ha Btopo wmsicro, [Toadonnbr nHBecTHpa B akUMU U APYTM €KBHBAJICHTHU ICHHM KHIDKA Ha KOMIIAHUH,
nonycHaty Ha OdunuaneH nasap Wid TbpryBaHu Ha Peryiupan nasap B cTpaHM He BKJIIOYECHH B HO-TOPHUS naparpad,
0aHKOBM [ETIO3WTH, MHCTPYMEHTH Ha MApWYHUS Ma3ap, MHCTPYMEHTH C (HUKCHpaHa HOXOTHOCT M CTPYKTypHpPaHH
(MHAHCOBH WHCTPYMEHTH, KaKTO W BHB (DMHAHCOBM IEPUBATUBHH MHCTPYMEHTH C LeJ1 €()eKTHBHO yNpaBICHHE Ha
nopTh e nin XeaKupaHe.

I/IHBCCTI/IpaHe B JIMKBUJAHU AKTUBH, NPCANPUATHUA 3a KOJICKTUBHO HWHBCCTHUPAHC, (I)I/IHaHCOBI/I ACPUBATUBHHA

WHCTPYMEHTHU U CTPYKTYpPHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ M3BBPIIBA B IPAHHULIUTE, OTIPENICIICHN B pa3/ielin
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepuu 3a IloadoHaa, ca nmpeauMHO Ma3apHUAT M BATYTHUAT PUCK, a KOraTo ca
PENIeBaHTHU — U PUCKOBETE, CBhP3aHH C U3I0JI3BAHETO HA (PMHAHCOBH JIepUBATHBH. Te3U PUCKOBE Cca OMUCAHU MOPOOHO
B To4KH (1), (iv) u (vii) B pa3aen “Puckosu akropu” Ha [Ipocmekra.

Hsima rapanius, 4e nenTa HHBECTUIHS-Bbh3BPBIIAEMOCT IiIe O'b/ie MOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

PedepentamsT opTdeiin, n3nona3BaH 3a n3dHcaIBaHe Ha oTHocuTelneH VaR e ciaemnmsr: 50% S&P 100 Index
(OEX) + 40% Eurostoxx50 Index (SX5E) + 10% Topix Index (TPX).

4. IIpodnn Ha uHBecTHTOPHUTE

IondoHbT MMa BUCOKOPUCKOB NMPOGIII U € HACOYESH KbM MHBECTHUTOPH, KOUTO THPCAT Ie4aIOH upe3 yyacTHe
B auBepcuduIInpaH MopThEisl 0T MEXIYHAPOIHHU aKIUH, ¢ 00SIIaBaIIK HEPCIEKTHBH B IBJITOCPOYEH IUIAH.

5. H’l)pBOHa‘laJ'leH nepuoa Ha npeajarate

JensT 3a mppBoHavanHo npeanarane Ha [loadonaa me 0bpne 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
MIepHoJ] ce TpUeMaT MOPBHYKH 3a MOKyINKa Ha meHa 1 eBpo. [InamaHusTa 3a MOKYIKH, U3BBPIICHHU MPE3 TO3H JIeH Ha
IbPBOHAYAITHO TIpe/jiarane, TpsOBa 1a ce M3BBPINBAT ChOOPA3HO MpaBHiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n
IIpocnexr.

Hpe3 I'bPBOHAYAIHUA TICPUOA HA MpCaAjiaraHe MOXKE Ja 6’I>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
LcHara I10 IMOKYyIIKaTa.
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6. FOpuanyecko Jimie, 0TTOBapSIIIO 32 ynpaBJjieHneTo Ha akTuBuTe Ha [londonaa
IOpobank Acer MernnmxMbHT Miouybn @anng MennmxmbHT Kamnsan EA T
7. Knacose [s10Be

[Nonacrosmewm B [Toadonna crmectByBar 8 Kinaca /lsose:

KOpob6ank KOpo6auk (USD) INomencka 6anka HHuTrepamepukan Knac YactHo
(Eurobank) (Eurobank USD) (Postbank) Interamerican 6ankupane (USD)
IOpo6ank 1 Cvoprialife Knac YactHo
(Eurobank I) yp OaHKupaHe

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

- Kiacose cnc 3Haka “I” B HAMMEHOBAHHETO CH Ca 3ala3eHM 3a WHCTUTYLMOHAIHU WHBECTUTOPH U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcwukn kmacoBe me Obmar nmeHomuHHMpanu B EBpo ¢ mskmoueHne Ha, FOpobamk (USD), koiito e
neaomuanpad B Latcku [doxapu (USD) u Kmac YactHo Gamkupane (USD), koifTo e HeHOMUHHpaH B
Matcku Jomapu (USD)

- TIPWIOKHMHTE MAKCHUMAJHU BB3HarpaxaeHus 3a ynpapleHHE U TAaKCH 32 00PAaTHO M3KYIyBaHE CE pa3iniaBaT
pu pasnuuHuTe Knacose, kakto ciensa:

Knac IOpobank I  FOpobank IOpodank (USD) Ilomencka WMHuTepamepukan Knac Kiac Yactno  Cyprialife
(Eurobank I) (Eurobank) (Eurobank USD) OaHKa Interamerican YactHO OaHKHpaHe
(Postbank) OaHKHpaHe (USD)
Bb3HarpaskieHune 1,4% 2,9% 2,9% 4,4% 2,9% 2,9% 2,9% 1,4%
3a ympaBlieHHEe
Takca 3a 1% 2% 2% 3.5% 2% 0% 0% 1%
00paTHO
U3KyIyBaHe

Benukn JlsnoBe BBB Beeku Kitac naBat paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenesisiHe Ha
MOCTBIUICHUSATA IPU JIMKBHUIALIHSL.

Bewuku JlsioBe B KiacoBeTe ca pennBectupaniu JsuioBe (kakTo ca omucanu B pazaen 9 — “Ilomutuka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no C()EJIKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a mokymnka:
- Takca 3a 00OpaTHO H3KyITyBaHe:
- Takca 3a KOHBepTUpAHE:

Toouwnu onepamughu pasxoou

- B’L3Hal"pa)K,HeHI/I€ 3a yIpaBJICHUC!

Jo 4%

Bmxre ropHaTta Tabmumna

He wmoxxe pa HaaxBBpisS pa3nukata MeEXIy Takcara 3a IOKYIIKa,
I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoitto
HaITyCKaT M TakKcaTa 3a MOKyIIKa, Mpriiokuma kbM Kiaca, B KoiTO cTaBar
[Ipurexarenu Ha [Jsamose.

Bmxre ropaaTta tabmuma
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- Bp3narpaxnenue na [1IKW A nmMuHuctparop: Jo 0,10% roauiiso
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cMeTKa Ha HO,H(I)OHI[& Ca BCUYKU APYTI'd pa3xoJu U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u
pa3xoau Ha q)OHI[a”, KOUTO BKJIFOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<ep01<1/1 TaKCHU, TAKCHU 3a U3BBPIICHU CACIKHU, OAUTOPCKHU
BBb3HArpaXJACHuA, aIBOKATCKNU BB3HAIPAKACHUA U JaHBIU. HpI/I TO3HU HO)I(I)OHZ[ HC CC usIlialia B’b3Hana)K,HeHI/Ie 3a
MOCTUTHAT pE3YyJTar.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank I (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
Postbank (LF) Equity - Global Equities Fund LU0273960384
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
Cyprialife (LF) Equity - Global Equities Fund LU1923391038

MNPUJIOKEHME 2 - “(JI®) AKIITUA - POHA I'PBIIKU AKLIUN”
(“IMoadonanbr”)

HNndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepenTHa BajyTa
Espo (EUR)
2. MWHBecTHIMOHHA LEJ U MOJHUTHKA

WuBectnnmonnara nen Ha [Tondonna e nHBeCTHpa aKTHBHUTE CH NMPEAMMHO B aKIMU M APYTH €KBHBAJICHTHU
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM npueTd Ha ATuHckata @oHznoBa bopca mim KoMNaHuM ¢ €KCIO3ULUS KbM
WIN yCTaHOBEHA B ["'bpuust, IpHeTH Ha BCEKU APYT OQHIMaIeH JUCTHHT WM ThPI'yBaHU Ha BCEKH JIPYT peryJIpaH rasap.

Ha BTopo mscro IlondoHnsT MHBeCTHpa B OAaHKOBM JETIO3UTH, MHCTPYMEHTH HA NMApHYHMS Ha3ap, KHIKA C
(uKcupaHa TOXOTHOCT M CTPYKTYpPHpPaHH (PHHAHCOBH MHCTPYMEHTH, B aKIMH U APYTH €KBUBAJICHTHU IICHHU KHIDKA Ha
KOMIIaHWH, TIPUETH Ha BCEKH APYT O(QHIMaJICH JUCTUHT WM ThPTyBaHU HA BCEKH JIPYT PEryIHpaH Ia3zap, KakTo U BbB
(MHAHCOBH JIEpUBATHBHU HHCTPYMEHTH 3a LIEJINTE HA e(pEeKTUBHO YIIPaBICHNE HAa MOPTHEHT WM XeIKupaHe.

I/IHBeCTI/IpaHe B JIMKBUIHW AKTUBU, NPCANPUATUA 3a KOJICKTUBHO HWHBCCTHPAHE, q)HHaHCOBI/I JACPUBATUBHU
WHCTPYMEHTH U CTPYKTypHUpaHH! (PHHAHCOBU HHCTPYMEHTH, MOJKE JIa C€ U3BBPIIBA B TPAHUIINTE, OTIPEICIICHH B pa3aen
3.1 u 4 na to3u [Ipocnexr.

3. Puckosu paxropu

PuckoBure daxropu, xapakrepau 3a Iloadonna, ca npequMHO Ma3apHUAT M BaIyTHUST PUCK, a KOTaTo ca
PENICBaHTHHU — U PUCKOBETE, CBBP3aHH C M3IIOI3BAHETO Ha (PMHAHCOBH ACPHBATHUBHU. Te3U PHCKOBE ca ONMMCAaHU MTOJAPOOHO
B ToukH (i), (iv) 1 (vii) B pazmen “PuckoBu dpaxropu’ Ha [IpocnexTa.

Hsma rapanius, 4€ 1nejitTa MHBECTUIHNA - BB3BPBIIACMOCT IIE ObJIc MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa €KCIO3UIMS € OTHOcHTEIEH VaR.
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HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

PedepeHTHHAT TOpTQEiN, W3MON3BaH 3a HW3YHCIABAHE Ha oTHOocWTeneH VaR e cmemamsar: Athens Stock
Exchange Index

4. Tlpo¢us HAa HHBECTUTOPUTE

IondouabT UMa BUCOKOPHUCKOB MPO(UI U € HACOYCH KbM HHBECTUTOPH, THPCCINU MEYalOu OT y4acTHC B
JTuBepcUbUIMPaH MOPTHEN OT akiuu Ha ['phIIKM KOMIIAHUH, C 00CIIaBAIH [IEPCIICKTUBH B JBITOCPOUYCH IUIAH.

5. IInbpBoHaYajieH Mepuoj HA MpelJiaraHe

Jenar 3a mppBoHavyanHO npexanarane Ha [loadonna me 6bpme 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MIEPUO]T Ce TPUEeMAaT MOPBUYKU 3a MOKyIKa Ha IieHa 1 eBpo. [InamannsaTa 3a TOKYIKH, H3BBPIICHU TPE3 TO3H NICH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa a ce M3BBPIIBAT CHOOPa3HO MpaBHiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n
[Ipocnexr.

IIpe3 mppBOHaUaNHUA NEPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKkca 3a MOKyIKa, B pa3Mmep 10 2% oT
IieHaTa Ha IpUI001BaHE.

6. HOpuanyecko Juie, OTTOBAPALIO 32 yIpaBjieHneTOo HA akTuBUTe Ha [loadonaa

IOpobank Acer MernmxMbHT Miouysn ®ang MernmxkmbaT Kammean EA /L

7. Kuaacose [Isn0Be

IMonacrosmem B [Toadonaa cemectByBar 4 Kitaca [smose:

IOpobank [TomeHcka 6aHka

(Eurobank) (Postbank)
IOpob6ank 1 Krnac YacTtHO
(Eurobank T) OaHKupaHe

KnacoBeTe umar CXOOHHU XapAKTCPUCTHUKHU, KaTO CC MMa NPCABU/, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3eHM 3a WHCTUTYLMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IM0JI3BaT OT HamajieH “taxe d’abonnement”;

- Bcwnuku knacoBe e 0b1aT AeHOMUHUPaHU B EBpoO.

- NMPUIIOKUMHUTE MAKCUMAJIHA BL3Hana)!(,HeHI/I${ 3a YHOpaBJICHUEC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjinayHUTE KJ'IaCOBe, KaKTO CJICaBa:

Knac IOpo6ank I Opobank INomencka Knac
(Eurobank I)  (Eurobank) Oanka YacrtHO
(Postbank) OaHKHpaHe
Be3HarpaxxacHue 3a 1,4% 2,9% 4,4% 2,9%
yIpaBiieHHe
Takca 3a 06paTHO 1% 2% 3,5% 0%
U3KYIlyBaHe

Bcenukn I[ﬂHOBC BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH O6paTHO H3KYIIyBaHC U IIPU PA3NPEACIAHC Ha
NOCTBHIUVICHUATA ITPU JIMKBUAALINA.

Benukn [smose B Knacosere ca pemnBectupamn [IsmoBe (kakto ca onucanu B paszaen 9 — “Tlonuruka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).
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8. Takcu u pa3xoau

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a nmoxymka: Jo 4%

- Takca 3a oOparHo u3KkymnyBaHe: BikTe ropHara Tabianna

- Takca 3a KOHBEpTHpaHE: He wmoxe na HaaxBbpias pasaukaTa MEXIy Takcara 3a IIOKyIKa,
II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee ot Kiaca, koiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
[Ipurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pasxoou

- Bp3narpaxneHue 3a ynpasjicHUE:
- Bo3narpaxnenue Ha [IK1 A nMunuctparop:
- Bp3narpaxxnenue Ha bankara nenosurap:

Buxre ropraTa tabnmna
Jo 0,10% roaumiHo
Jo 0,50% roauniHo

3a cmetka Ha [ToadoHaa ca BCHYKU APYTH Pa3XxOqd M TAKCH, KAKTO ca OMKCAHU MOApoOHO B pazaen “Takcu u
pasxomu Ha ®oHIA”, KOUTO BKIIOYBAT HAIPAUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH Bb3HArpaxkaeHus u naHeuu. [Ipu to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a

MOCTUTHAT pE3yJTar.

9. ISIN kxomoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank I (LF) Equity - Greek Equities Fund LU0273962083
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

HPUJITOKEHHUE 3 — (JI®) ®JIEKCHU AJIOKAIIUA 'PBIIKU ®OHJ

(“Ioadonabr”)

HNndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS

TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepenTHa BanyTa
Espo (EUR)

2. UHBeCTHIIHOHHA I1eJI M MOJIUTHKA

WuBectnunonnara nen Ha [Toadonna e 1a nHBeCTHpa aKTUBHUTE CH NMPEIMMHO B aKIIMU U IPYTH €KBUBAJICHTHN
LIEHHH KHIKA HAa KOMIIAHUU, ThPTyBaHU WM gonycHaTu Ha AtuHckaTta @onnoBa bopca, B IpexBbpIUMU JbITOBU IEHHU
KHIKa (BKJI. o0nuranuy ¢ GUKCHUpaHa | IUIABAIll JIUXBA), THPTYBaHU WIIU IPUETH HA PETYJIMPAHHU TTa3apH IO LIS CBAT.

ondouasT e MHBECTHpA

Haii-manko10% u He moBede oT 85% B aKIMK U APYTH SKBUBAJICHTHH LIECHHHM KHIDKA HA KOMIIAHHHA ThPI'YBaHH
WM IpueTH Ha ATHHCKaTa poHIoBa Oopca.

Haii-manko 10% u He moBede oT §5% B MPEXBHPINMH ABJITOBH IIEHHN KHIDKA (BKJI. OOJUraIiy ¢ GUKCHpaHa u
IUTaBalll JINXBa), EMUTHPAHH WIM TapaHTHPaHW OT ['PBUIKOTO MPaBUTEICTBO MPHUETH WIM THPTYBaHH Ha
peryJIupaHu Ma3apH Mo ISUT CBAT U MPEXBBPIUME [ICHHA KHUKAa EMUTHAPAHU OT KOMITAHUH Oa3upanu B ['bpius
WJTA HOCEIIU CKCIO3UIMsI KbM ['bpitust (BKII. oOnurammu ¢ QUKCHpaHa ¥ IUTaBalll JHMXBa)

noAQGOHIBT MOXKE J1a MHBECTHpa noBeue oT 35% ot akTuBuTe cu B [ pbuku nbprkaBHu oosmranun/ T-Bills
unBectuiun B asuose Ha KMC u npyru konektuBHu naBectuiuu u/mwin ETFs, KouTo ca 10mycTHMU ChIIIacCHO
3akoHna ot 2010 Hsama na HagBumiaeat 10% oT akTuBUTE Ha MOA(OHIA.
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Ha Bropo MsicTo mooHABT MHBECTUPA B OAHKOBH JICTIO3UTH, NHCTPYMEHTH Ha MApUYHUS 11a3ap, KaKTO U BbB (PMHAHCOBU
JIEpUBATUBHU WHCTPYMEHTH (KaTO HaIpHMep, HO HE caMO WHJIEKCHH (DIOYBPCH W ONUuH, (QIOYBPCH U OIIHUH BBPXY
obmuranuu, FX dopyspau unmu FX Grouspen) 3a nienure Ha eheKTHBHO YIpaBJICHHE HA TOPTHEWIT WIIH XeIKUPaHe.

3. PuckoBu dakropn

PuckoBure ¢axTopu, xapakrepru 3a [londoHna, ca OCHOBHO Na3apeH U BaJIyTEH PUCK, a KOTaTo € MPUIIOKHMO
U PHCKOBE, CBbP3aHH C U3II0JI3BAHETO HA (PMHAHCOBH JIEpUBATUBH. T €31 PUCKOBE Ca ONHCAaHM MOIPOOHO B TOUKH (1), (1v),
u (vii) B paznen “PuckoBu dakropu” Ha [Ipocnekra.

Hsima rapaHnus, 4e 1e1ta HHBECTUINS - Bb3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHUA € OTHOCUTCIICH VaR.

HuBoTto Ha MUBBpHIK HE ce oyakBa Aa HaAxBbpiu 170%. V30paHuaT MeTOA 3a M3UNCIIBaHE HA TUBBPHUIKA €
0a3mpaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepentausaT noptdeiin, n3nonsBaH 3a M3UUCIsIBaHe HAa oTHOcuTeneH VaR e ciemnmar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. ITpoun Ha MHBECTUTOPUTE

IMondoHIbT € ¢ BUCOKOPHCKOB MPOGMI U € HACOYECH KbM HMHBECTHTOPH, ThPCEIIH Iedyanba upe3 ydJacTue B
nuBepcudunupan noprdeitn ot 'pblKU akiiK, ¢ NEPCIEeKTHBYU 32 PACTEX B ABJITOCPOYCH ILJIaH.

5. H'l)pBOHa‘laJ'leH nepuoa Ha npeajarate

Jenar 3a mepBoHadaHO npepiarane Ha [londoraa me 0bae 25 aryct 2008 1. [pe3 To31 eMHOTHEBEH EPHOT
ce mpueMar NopbUKH 3a MOKYyNKa Ha 1ieHa 1 eBpo. [InanianusTa 3a MOKYNKH, U3BHPIIESHH MTPe3 TO3U JIeH Ha MbPBOHAYAIIHO
npeajarane, TpsOBa a ce U3BHPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOUEHH B pasfen 6.2, Touka | Ha To3u [IpocmekT.

IIpe3 mppBOHAUaNHUA MEPHOJ Ha MpeIaraHe MoXke a Oble BbBEACHA TaKca 3a MOKYyIKa, B pa3Mep 10 2% oT
[ieHaTa Ha pUI00UBaHe.

6. FOpuanuecko Juue, OTTOBapsIIO 32 ynpaBJjeHneTo Ha akTuBuTe HO [loadonna

FOpo6ank Acer MeHWHKMBHT Mrouy s @ann MenmmkmbHT Kammbean EAJ]
7. Knacose [IsijioBe
[Nonacrosmem B [Toadonna cemectByBar 5 Knaca /lsuose:

IOpobank [NomeHncka 6anka IOpo6ank DIS ~ Knac YactHo Knac Yactao
(Eurobank) (Postbank) (Eurobank DIS) Gankupane DIS  Oankupane

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPECJABU, YC:

- Kuacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJIU
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcwnuku knacoBe mie 0b1aT AeHOMUHUPaHU B EBpoO.

- TIPIWIOKUMHTE MaKCUMAaJTHU BB3HarpaxxieHus 3a yrnpaBleHHE U TaKCH 3a 00paTHO M3KYITyBaHE C€ pa3ludaBaT
pu pasnuaauTe Knacose, kakto ciensa:
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Knac IOpobGank [omencka  Kiac Yactao HOpobGank DIS Kiac

OaHKa OaHKHpaHe (Eurobank YacrtHO
(Postbank) DIS) OaHKHpaHe

DIS

Bb3narpa 2,9% 4,4% 2,9% 2,9% 2,9%

KIICHHE 32

yIpaBJieHUE

Taxkca 3a 2% 3.5% 0% 2% 0%

00patHO

U3KyIyBaHe

Beuuku JlsmoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPU pasmpeicisHe Ha
MTOCTBIUIEHUATA NIPH JINKBUJALUSA.

Hamnosere ot Kiacosete, Eurobank, Postbank u kac YactHo OaHKHpaHe ca HequCTpHOYTUBHU J{sT0BE (KaKTO € OIICaHO
B paznen 9 “[lonutrka Ha pasnpeneneHne” Ha To3u [IpocmekT).

HsamnoBere B kimacoBete Eurobank DIS u Yactao 6ankupane DIS ca auctpuOyTHBHE J5UT0BE (KaKTO € OMUCAHO B pasaeln 9
“ITonuTHKa Ha pasnpeaeneHue” Ha To3u IIpocnexr).

8. Takcu u pa3xoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a nokynka: Ho 4 %
- Takca 3a 0OparHO H3KymyBaHe: Bwkre ropHara Tabania
- Takca 3a KOHBEepTHpaHe: He wMmoxe na HaaxBbpis pasauKaTa MeXIy Takcara 3a IIOKyIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[[smoBe ot Kiaca, xoiTto
HaIyCKaT M TakcaTa 3a IMOKyIIKa, nprmioxkuma kbM Kiaca, B KoiTo cTaBar
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: Bmxte ropraTa tabmmma
- Bp3narpaxaenue Ha AIMUHUCTPAaTUBHUS U PETUCTPALIMOHHUS areHT: Ho 0,10% roauniHo
- Bo3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [londonna ca BCHUKM Ipyrd pa3xoau M TaKCH, KAKTO ca ONHCAHH M0ApoOHO B paszzen “Takcu u
pasxou Ha PoHIA”, KOUTO BKIJIIOYBAT HANpUMep OaHKOBH M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHHU CIEIKH, OAUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH BB3HArpaxaeHus u naneuu. [Ipm to3u Iloadona He ce mimiamia Bep3HarpaxaeHue 3a
MTOCTUTHAT Pe3yJiTar.

9. ISIN konoBe
Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Postbank (LF) Flexi Allocation Greece Fund LU0385659742
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853
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MHNPUJIOXKEHHME 4 - “(JI®) ®OHI JO0XOI IIJIIOC B IIATCKHU J1OJIAPH”
(“IToadonant”)

HNndopmanusaTa, koaTo ce cbAbpaxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepentHa BajyTa
MMaTcku Hoxap (USD)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

WNuBectuimonnata nesn Ha [londonza e 1a MHBECTHPa aKTUBHUTE CU IPEIMMHO B IBJITOBH LIEHHU KHIDKA, 0aHKOBH
JIETIO3UTH M WHCTPYMEHTH Ha HapUyYHUS Ma3ap (MPUHLUIIHO ACHOMUHHUPAHHU B IIATCKU JOJApH WM JPYTH BalyTH,
CBBbp3aHu ¢ matckus ponap). Ha BTopo mscro [londoHnbT MHBecTHpa B NMPEXBHPIMMHU JIBITOBU IIEHHH KHIDKA OT
WHBECTHLIMOHEH ¥ HEMHBECTUIIMOHEH Kilac (BKJIIOYHMTENTHO [IEHHH KHIDKA ¢ (PMKCUPAHH U IJIaBaIlH JIMXBEHU IPOLCHTH),
KaTo JbpyKaBHU OOJIUTallMy U KOPIIOPATHBHH OOJIMIallii Ha KOMIIAaHWUM, TorTycHaTu Ha OduipaneH nazap Ui ThpryBaHu
Ha Perynupan nasap u J€HOMHHUPAHH B IIATCKHU JIOJAPH WK JIpyTa BalTyTa, XeDKUPaHa CIPSIMO IATCKUS J10ap, KAaKTO
u B ETFs oGnuramum xato HanpuMep amepukaHcky Bucokogoxoanu ETFs obnuramum mo cMuckia Ha M3UCKBaHHSATa HA
qi1. 41(1) ot 3akoHa ot 2010 r.), CTpyKTypUpaHu (UHAHCOBH HHCTPYMEHTH U (PMHAHCOBU JIEPUBATUBHU MHCTPYMEHTH 32
LeNTUTe Ha €PEeKTUBHO yIpaBlICHHE HA MOpTQein n xemkupane. [londoHabT MOXe A2 HHBECTHpA HoBede oT 35% or
akTuBuTe cH B AbpxkaBHU oOmmrammu CAILl. IloxdoHnpT mma 3a men Aa moambpXa AOpanus Ha mopTdeiira
MIPOABIKUTETHOCT MO-HUCKA OT TPU TOANHHU.

HOJIq)OHI[’bT HE MOXE Ia UHBECTUPA B JIAJIOBU ICHHU KHHMXKA.
I/IHBCCTI/IpaHe B JIMKBUJIHW AKTUBU, NPCANPUATUA 3a KOJICKTUBHO HHBCCTHUPAHE, (1)I/IHaHCOBI/I JACPUBATUBHU

MHCTPYMEHTHU U CTPYKTYPHUPaHU (PMHAHCOBU HHCTPYMEHTH, MOXKE Jla C€ N3BBPIIBA B IPAaHUIUTE, OTIPECICHU B Pa3JIelu
3.1 u 4 na to3u IIpocnexr.

3. PuckoBu ¢pakTopu

PuckoBure dakropu, xapakrepuu 3a [londonza, ca Hali-Beue pUCK, CBBP3aH C JIMXBEHUS MPOLECHT, KPSIUTEH U
BaJIyT€H PUCK, a KOTaTO € PEeJIeBaHTEH — PUCK, CBBP3aH C U3MOJI3BAHETO HA ()MHAHCOBH JEpUBAaTHBU. Te3u PUCKOBE ca
onucany noapo6Ho B noaroukw (ii), (iii), (iv) ,(vii) u (ix) Ha paznen “Puckosu dakropu” Ha [IpocnekTa.

Hsma rapannus, 4e 1ienTa HHBECTUIMS - Bb3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpUIK He ce oyakBa Aa HaaxBbpiu 100%. M30paHusaT MeTO 3a H3UMCIIIBaHE HA TUBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMUHAIIUTE.

4. TIpo¢ua Ha MHBECTUTOPUTE

HOH(i)OHZ["bT € IMMOAXO0 111 3a MHBECTUTOPU C KPATKOCPOUCH U CPEAHOCPOUCH XOPU3OHT, KOUTO UCKAT J1a ChbUYCTAAT
BB3BPHUIACMOCT HaJd HMBATa Ha Hapnq}mﬂ Ha3ap, HHCKa BOJIATWIIHOCT U He3a0aBHA JIMKBHUJIHOCT.

5. IIbpBoHauajieH MEePHOJ HA MpeAJIaraHe

Jenst 3a mppBoHavanHo npeiarane Ha [Tondonna me 6bae 18 cenremspu 2006 r. IIpes To3n enHOAHEBEH
HEepHoJ] ce NpHeMaT MOPBHYKY 3a MOKyINKa Ha LeHa 1 eBpo. [InamaHusaTa 3a MOKYNKH, H3BBPILECHH IIPe3 TO3H AEH Ha
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ITBPBOHAYATIHO MpeAsarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO IpaBHIiIaTa, IIOCOUCHM B pasien 6.2, Touka I Ha To3m
IIpocmexr.

Ipe3 mbpBOHAYAHUS MEPUO]] HA MpearaHe Moxe 1a Ob/ie BbBEJEHA Takca 3a MOKYyIKa, B pa3mep 10 2% oT
LieHaTa Ha IpUI00UBaHE.

6. IOpuamyecko Juue, OTTOBapsIIO 32 yNpaB/jieHHeTo Ha akTuBuTe Ha Ilondonaa
IOpobank Acer MermmxMbHT Mioaysn @ang MennmmxMbeHT Kammsan EAJ]

7. Kunacose [IsiioBe

IMonactosiem B [Toadonna ceiiectysar 4 Knaca Jlsioe:

IOpobank [MomeHcka 6anka Knac Yactoo ~ Opobank I
(Eurobank) (Postbank) OaHKHpaHe (Eurobank I)

KnacoBeTe umar CXOOHHU XapPAKTCPUCTHUKH, KaTO CC MMa NPCABUM, YC:

- Knacose cbc 3Haka “I” B HAMNMEHOBAHUETO CH Ca 3ala3€HH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAIU
TOBA Ce I0JI3BaT OT HaMalleH “taxe d’abonnement”;

- Bcwnuku Knacose ca nenomunupanu B lllatcku Hoxapu

- NPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TaKCH 3a 00paTHO M3KyIyBaHe ce
pasnu4aBat npu paszaunuHuTe Kitacose, kakTo ciensa:

Kinac KOpobGank KOpobGank IMomencka Knac
I (Eurobank) OaHka YacTtHO
(Eurobank I) (Postbank)  Gamkumpane
Bb3narpaxnenue 3a 0,9% 1,9% 2,9% 1,9%
yIpaBieHUE
Takca 3a 0OpaTHO 0% 1% 2% 0%
M3KyIyBaHe

Bewuku [lsimoBe BBB Bceku Kimac naBat paBHM mpaBa mpu 0oOpaTHO M3KyINyBaHe M TIPHU pasmpeseiisiHe Ha
MOCTHIICHUSITA TP JIUKBUIAITHS.

Bewnukn [Ismose B Knacosere ca pemnBectupammn [IsmoBe (kakTo ca onmucaHu B paszaen 9 — “Tlomuruka Ha
pasnpenenenue” — Ha To3u [IpocrexT).
8. Takcu u pa3xoaun

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.?fcamefm HA ﬂmoee

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimma
- Takca 3a KOHBEpTHpAHE: He w™oxe nma HaaxBBpIA pa3luKaTa MEXAy TakcaTa 3a TIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KolTo
HaIyCKaT M TakcaTa 3a MOKyIKa, npuioxkuma keM Kraca, B koliTo craBar
ITpurexxatenu Ha J[gm0Be.

Toouwnu onepamusnu pasxoou

- Be3HarpaxacHue 3a ynpaBJicHHUE: Bmxre roprata tabmuna
- Be3narpaxxaerne Ha AJMUHUCTPATHBHUS M PETUCTPAIIMOHHHUS areHT: o 0,10% roxumzo
- Be3narpaxaenue Ha bankara geno3urap: Jo 0,50% roaumiHo
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3a cmetka Ha [ToxdoHma ca BCHYKH APYTH pa3xoqH M TaKCH, KAKTO ca OIMCAaHU MMoApoOHO B pasmen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpuMep OaHKOBHM M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHU CACIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mmama Bb3Harpaxinenue 3a
MIOCTUTHAT Pe3yJITar.

9. ISIN xomoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank I (LF) Income Plus $ Fund LU0273966746
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $§ Fund LU1102786594

MNPUJIOKEHHUE 5 - “(JI®) POHI JOXO/ IIJIFOC B EBPO”
(“IMoadonanbr”)

HNudpopmanusara, KOATO ce cbAbp:ka B ToBa IIpuiioxkenne, TpsidBa 1a ce pa3riekia BbB Bpb3Ka ¢ IbJIHUS
TekcT Ha [Ipocnexra u IlpaBuiara 3a ynpasiieHue.
1. PedepentHa BajiyTa
Espo (EUR)
2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA
WuBectummonnara nen Ha [loadonaa e ma WHBeCTHpa aKTHBUTE CH MPEIMMHO B MOPTQEHT ChCTaBeH OT OaHKOBU
JIETIO3UTH, MHCTPYMEHTH Ha NMapH4eH Ma3ap U IBJITOBU [IEHHU KHIDKA IeHOMUHHpaHu B EBpo.
[MoadouabT MOXe 1a MHBECTUpA MOoBeYe OT 35% OT akTHBUTE CH B [ PBIIKH Jbp>KaBHHU JBJITOBH LIEHHU KHHKA U [TOBEYE
oT 50% OT akTHUBHTE CHU B IBJITOBHU [IEHHN KHMXa, THCTPYMEHTH Ha IapHyeH na3ap U 0aHKOBH JIETIO3UTH, HOCELTH | phIKN
JbpkaBeH puck. MuBectuionausT noprdeiin Ha [oa donna uenu nropauus no-manka ot Tpu (3) TOIUHU.

He ce pa3pemaBa noadon/a aa MHBECTUPA B JSUIOBU LIEHHN KHHXA.

.HI/IKBI/I,I[HI/I AKTHUBU, OPCATIPUATHA 34 KOJICKTUBHO MHBCCTUPAHE, (1)I/IHaHCOBI/I JACPUBATUBHU UHCTPYMCHTHU, CTPYKTYPHUPAHU
(I)I/IHaHCOBI/I HUHCTPYMCHTHU, MOT'aT Aa 6’bZ[aT H3IIOJI3BAHU B 'PAHUIIUTE, OIIPEICIICHU B pa3/iC/in 3.1 u 4 Ha TO3M HpOCHCKT.

3. PuckoBu pakTopu
PuckoBure dakropu, xapakrepuu 3a [londonza, ca Hali-Beue pUCK, CBBP3aH C JIMXBEHUS MPOLECHT, KPEIUTEH U
BaJIlyTE€H PUCK, @ KOTaTo € PEIEeBAaHTEH — PUCK, CBBP3aH C M3IMOI3BAHETO Ha ()MHAHCOBH JlepuUBATUBHU. Te€3U PUCKOBE ca
omnmcaHu mopobHo B moaToukH (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu daxropn” Ha IIpocmekra.
Hsima rapanIus, 4e 1ienta HHBECTHIINS - BB3BPBIIAEMOCT IIie Ob/1¢ TOCTHTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK HE ce oyakBa Aa HaaxBbpiu 100%. V30paHusaT MeTo 3a H3UUCIISIBaHE HA TUBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMUHAIIUTE.

3. TIpo¢ua Ha MHBECTUTOPUTE

IondhoHABT € MoIXOAAI] 32 MHBECTUTOPH C KPATKOCPOUCH U CPETHOCPOUCH HHBECTUIIOHEH XOPH30HT, KOUTO
HCKaT Ja ChYETasT B3BPBIIAEMOCT II0-BHCOKA OT Ta3H HA TIApHUEH Na3ap, HUCKA BOJIATIUTHOCT C He3a0aBHA IMKBUIHOCT.

4. IIbpBoHauYajieH NMEePHOJ HA MpeAJIaraHe
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Jenar 3a mepBoHadanHo npemiarane Ha [londorna me 6vme 25 aryct 2008 1. Ipe3 To3u enHOJHEBEH EPHO

CC IMpUeMaT NMOPbHUKHU 3a IMMOKYIIKa Ha LICHA 1 EBpO. IInamanusra 3a TOKYTIKH, U3BBPUICHU IIPE3 TO3U ACH Ha IbPpBOHAYATIHO
npeajiarane, TpSI6Ba Jla C€ U3BBPLIBAT CT)O6p3.3HO npaBujiaTa, MIOCOYCHU B pa3aaci 62, Touka I Ha TO3U HpOCHeKT.

[Ipe3 mbpBOHAUANHKS NEPUO]] HA MTpeAJsiaraHe Moke J1a Obae BhBelleHa Takca 3a IMOKYIKa, B pasMep 10 2% oT
p P p p yIKa, B p p

cyMara Ha 3allMCBaHEC.

5. IOpuamnyecko Juie, OTTOBapsIIO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha Ilondonaa
IOpobank Acer MermmxMbpHT Mioaysn @ang MennmmxMbHT Kammsan EAJ]
6. Kuacose [IsiioBe
Ionacrosmem B [Toadonaa cemectByBar 5 Kitaca [Ismose:
KOpobGank HuTepamepukan Knac YacTtHO
(Eurobank) (Interamerican) GaHKkMpaHe
IOpobank I [NomeHncka 6anka Eurobank
(Eurobank I) (Postbank) DIS
KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:
- Kiacose cne 3Haka “I” B HAMMEHOBAHHETO CH Ca 3ala3eHM 3a WHCTUTYLMOHAIHU WHBECTUTOPH U MOpaan
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;
- Bcewuku xiacose me 6p1at seHomuaupanu B EBpo (EUR)
- TPWIOKUMHTE MAaKCUMalTHU Bb3HarpaxxIeHus 3a yIpaBleHHE U TaKCH 32 00paTHO M3KYITyBaHE Ce pa3ludaBaT
pu pasnuaHuTe Kiacose, kakTo ciensa:
Kiac Opo6ank I IOpo6ank Eurobank DIS HHrepamepukan TTomencka Kirac YacTHO GaHKHpaHe
(Eurobank I) (Eurobank) OaHka
(Postbank)
Bhb3HarpakaeHue 3a 0,9% 1,9% 1.9% 1,9% 2,9% 1,9%
yTpaBlieHHE
Takca 3a 0O6paTHO 0% 1% 1% 1% 2% 0%
H3KyIyBaHe

Hsmose B Kimacose Opo6ank I, FOpobank, HWurepamepukan, [TomeHcka 6anka, Kinac YactHo Oankupane ca

peunBectupany snoBe (kakTo ca onucanu B paszen 9 — “TlonmTrka Ha pasnpenesnenne” — Ha To3u [Ipocmekr).

Jsmosete B Kimacoe Eurobank DIS ca nuctpuOyTnBHE KitacoBe (KakTo ca omucaHu B pasgen 9 — “IlonuTuka

Ha pasmnpezenerne” — Ha To3u [Ipocnexr).

Takcu 1 pa3xoaun

Pasxoou no C()EJIKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Ho 2%
- Takca 3a oOparHo H3KymyBaHe: Bikre ropHara Tabanna
- Takca 3a KOHBEepTHpaHE: He wMmoxe na HaaxBbpis pasiMKaTa MeEXIy Takcara 3a IIOKyIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoitto
HaITyCKaT M TakKcaTa 3a MOKyIIKa, Mpriiokuma kbM Kiaca, B KoiTO cTaBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamugnu pasxoou
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- Bp3narpaxneHue 3a ynpaBieHUe: BmxTte ropraTa Tabmma
- Be3HarpaxxneHue Ha AJJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumzo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TakCH, KaKTO ca ONMUCaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OaHKOBH M OPOKEPCKHU TAKCH, TAKCH 33 U3BBPILCHHU CHEIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [loadonn He ce m3mmama Bu3Harpaxnenue 3a
MIOCTHTHAT PE3yJITar.

8. ISIN koxoBe

Eurobank (LF) Income Plus € Fund LU0385660161
Eurobank I (LF) Income Plus € Fund LU0385660245
Eurobank DIS (LF) Income Plus € Fund LU2788414139
Interamerican (LF) Income Plus € Fund LU0989890131
Postbank (LF) Income Plus € Fund LU0385660757
Private Banking Class (LF) Income Plus € Fund LU1102786677

HPUJIOXKEHHUE 6 - “(JI®) POHJI ABCOJIOTHA BB3BPBIIAEMOCT”
(“IToadonant”)

HUudopmanuaTa, KOATO ce ChAbPKa B ToBa [Ipuiokenne, TpsidBa Aa ce pas3sriieskaa BbB BPb3Ka ¢ IbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PedepentHa BanyTa
Espo (EUR)
2. MWHBecTHIMOHHA LEJ U MOJHUTHKA

WuBectuimonnata uen Ha [loadoHna e 1a MHBECTHpa aKTHBUTE CH TJIaBHO B MPEXBBPJIUMH IBJITOBU LIEHHU
KHIKA (BKJIIOYUTETTHO IEHHH KHIDKA ¢ (PMKCUPAHH U MJIABAIH JIUXBEHH MPOLEHTH), KaTO JbP)KaBHU U KOPIOPATUBHU
oOnuranuu, HO ChIIO U B aKlMu, fqonycHatd Ha OduinaieH nasap ik TbpryBanu Ha Perynupanu nasapu. [loadouast
MOJKe Jla HHBecTHpa moBede oT 35% ot akTuBUTE cU B AbpkaBHU obnuramuu Ha CAILl n/unu I'epmanus. OcBeH ToBa
Iox-pouasT Moxke maa maBectHpa 10 30% ot aktusute cu B ETF wiu gsuoBe wa ITKUIIIK, kouto ca momycTumMu
cwraacHo 3akona ot 2010 r.

I[ondgounbsT MOXe CHIIO J1a M3MON3BAa (KyIyBa WJIM IIPOJAaBa) JIOTOBOPH 3a (DIOYBPCH/Cyar/oNnuuu BBPXY
WHJICKCH OT aKIWHU W JIMXBEHH MPOLEHTH, OONHIanyy U BaJyTHa oOMsHA OT 1enus cBsT. [londoHasT MoXe chIIo 1a
IIPaBH KPEIANTHU EKCIIO3ULIMH KbM OIPE/ICIEHH EMUTEHTH Ype3 M3IOI3BAHETO Ha KPEUTHH JICPUBATUBH, KaTO CyalloBe
3a 3alIMTa cpelly HerulamaHe Ha JurbxxHuKa (credit default swaps) u oy BEpXy TakBa CyaroBe, a ChIIO TaKa J1a IPaBu
€KCIIO3UIIMHU BbB BaJyTa Ype3 3aKyIyBaHETO Ha BaJYTHU (PIOYBPCHU JOrOBOPU.

KpenutHute nepuBatuBu (KaTo CyanoBe 3a KPEAWTHO HEW3IIBIHCHHE) Ha MyOJMYHW WHIEKCH KaTo, HO He
orpanmuenu A0 ITRAXX, win BbpXy OTJEHA KOMIIAHUH, MOTaT Jia ObJaT MpogaBaHu OT MIHBECTHIIMOHHUS MEHHUIKBP
3a yBeIMYaBaHE HA €KCITO3UIIUS B OTACITHN KOMITAHUH, WJTM HHJIEKCH 10 Pa3IMYHA NKOHOMUYECKU MPUIUHH (KaTo, HO HE
OTpaHWYCHH, JI0 IMIMPOKHU CIPEFOBE KyIyBa-NpoaaBa, MeUIIUT Ha OOJIMTAIMK, WIH C L] YBeIUJaBaHe Ha Ma3zapHaTa
ekcrio3unus). CyaroBe 3a KpeIUTHO HEU3IIBIHCHHE, KAKTO € OIHCAaHO I[O-TOpe, MOTraT ChIINO Aa OBJAT 3aKyNEHH OT
MHBEeCTULIMOHHUSA MEHUIDKBD C LeNl XeIKUpaHe, T.e. U3MOJI3BaHETO Ha CyaroBe 3a KPEeIUTHO HEU3MbJIHEHHE HAMA J1a
IIPOMCHH CHIICCTBEHO WHBECTUIIMOHHATA cTparerus Ha [Toadonna.

I/IHBCCTI/IpaHe B JIMKBUJIHU AKTUBU, OPCANPUATUSA 3a KOJICKTUBHO HHBCCTUPAHC, (bHHaHCOBI/I ACPUBATUBHHA

HHCTPYMEHTH, CTPYKTYpUpaHu (pUHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ U3BBPILBA B IPAHUIIUTE, ONPEICICHU B Pa3Ieiu
3.1 u 4 Ha to3u IIpocnexT.
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Korato IloadorapT HHBECTHPA B CHOTBETCTBHE C IPUHIIUIA 32 Pa3NpecICHUE HA PUCKA B IPEXBBPINMHY IEHHN
KHW)KA W MHCTPYMEHTH Ha TapU4HUs Na3ap €MHUTUPAHM M TapaHTUpaHH OT JbpkaBa wieHka Ha EC, oT MecTHH
WHCTUTYLWH WIN OT JbP>KaBHU WM MyOJMYHH MEXIyHapOJHH OpPraHu, OT KOUTO €/IHa WX IT0BeYE Jbp)KaBH YICHKU Ha
EC ca unenose, Ilondonast Moxe na naBectupa 100% oT HETHATa CH CTOHHOCT Ha aKTHBUTE B TAKMBA LICHHU KHIDKA
IIPU TOJIOKEHHE, Ue NPUTEKaBa IEHHU KHIDKA OT MOHe 6 pa3IMYHU eMUTEHTa U CTOMHOCTTAa Ha Te3H IIEHHU KHUXKA, OT
KOSITO U Jla € eMucHs He Haasuasa 30% OT HeTHaTa CTOHHOCT Ha akTuBHTe Ha [ToaGoHIBT.

MeHMTKBPHT HA HHBECTHIMUTE 1le YIpaBJsiBa akTuBuTe Ha [logdoHaa ¢ orjiex HAa MOATBPKAHETO HA
cpeaHa BOJATHJIHOCT Ha mpuxoaute Ha Ilondonaa; oyakBa ce BOJATHIHOCTTA Ja Oble 0K0J10 5% Ha roguiIHa
0a3a.

3. PuckoBHu pakTopu

OcHoBHHUTE pUCKOBU (hakTopu criennuynn 3a To3u [loadona ca mazapeH u kpeanTeH puck. Te ca moagpoOHO onucaHu B
VHBECTHLIMOHHUTE LIETIN U ca CBBpP3aHH ¢ (pakTa, 4e MHBECTUTOPA MOKE MOTEHIMAIHO Jla 3aryOu 4acT OT MHBECTHPAHUS
kanurtan. Jlokaro WHBecTHIMOHHMTE cTpaternu Ha [loxdoHma ca pa3paboTeHH, 3a Ja OrpaHHYaT PHCKOBETE OT
MIOHIKaBaHe, ChIECTBYBAT JAPYTH PUCKOBE, CBbp3aHH NMpeJuMHO ¢ yactTta oT [logdonna, vHBeCTHpaHa B IbATOBH LIEHHA
KHHJKa, Cpellly KOUTO He ce B3eMaT KOHKPETHH MEPKH 3a M30srBaHe Ha pucka (pPUCK, CBbP3aH C JJIbXHUKA — EMUTEHT Ha
WHCTPYMEHTH, B KOWTO HHBecTHpa yactra oT [logdonna, vHBecTMpaHa B JsUIOBH IIGHHM KHHXKA; PHUCK IIpH
MIPEXBBPITHETO, PUCK, CBBP3aH C HACPEIIHATA CTPaHa IO CACIKaTa, PICK IPH CEThIMEHTA Ha CACTKHU C IICHHN KHIXKA).
Hapen c ToBa, caenmkute ¢ Gr0IbpCH/Cyart/oNnInu HOCAT BUCOK PHCK, THi KaTO IIPH TE€3H CACIIKH ce HaOIII0JaBa JIUBBPUIK
w TubpuHT edekt. EqHo cpaBHHUTENHO c1abo MBIKEHHE HA IMa3zapa MOXE Ja OKaXe MPOMOPIHOHAIHO IMO-TOJSIMO
BIIMSTHAE, KOETO MOXe Jla Ob/Ie KaKTO OJaromnpusTHO, Taka U HEOIAarompusaTHO 32 HHBECTUTOPA.

KpenuTtHuTe IepuBaTHBH, KATO CyaroBe 3a KPEAUTHO HEU3ITBIHCHHUE, Ca JOTOBOPH, TIPU KOUTO (DaJIUT, HECHhCTOSATEIIHOCT,
WK JPYTO ,,KPEITUTHO ChOUTHE  Ha pe)epeHTHO JIHIle, 3aIeiiCTBa TUIAIIaHe OT eHATA CTpaHa KbM Apyrata. KymyBaubT
WIK TUIATeBT MO JOTOBOpA 3a Cyall 3a KPEIUTHO HEH3IIBIHCHUE MMOJIyyaBa IUIAIaHe, B CIyYail Ha KPEAUTHO ChOUTHE
KaToO HECHCTOSITETHOCT, IOKATO MPOIaBaYbT WIIM MOTyYaTeNSIT Ha cyara 3a KPeIUTHO HEU3MbIHEHHE 1€ TOHECE MBJIHUS
PHCK OT IJIall[aHe B Clydyail Ha HACTHIIBAHE HA KPSIUTHO ChOUTHE MPH pehepeHTHOTO JIHIIE.

Hsma rapanmms, de 1enTa HHBECTUIHS - BB3BPBIIAeMOCT IIie Ob/ie IIOCTUTHATA.

MeHHDKBPBT Ha HHBECTUIIMATE IIIE CE CTPEMH Ja TOJAbpIKa CpeIHA BOJATIIIHOCT Ha mpuxoaute Ha [londonna.
OuakBa ce BOJATHIIHOCTTA J1a OB/Ie OKOJIO 5% Ha rogumiHa 6asa.

MeToI0I0TUATA 3a U3UUC/IABAHETO Ha 001[aTa EKCIIO3ULHS € oTHOcuTelIeH VaR.

HuBoTto Ha TMBBPHUIK He ce o4yakBa aa HaaXBbpau 300%. M30paHuaT MeTon 3a U3UMCIIABaHEe HA JTUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

4. Ilpodus HAa HHBECTUTOPUTE

HOH(bOHHBT € moAxXo il 3a MHBCCTUTOPU C ABJITOCPOYHHU HMHBCCTUIIMOHHU IJIAHOBE, KOUTO THPCAT HApaCTBAHE Ha
HWHBECTHUPAHUSA KAllUTAJI U €Ca TOTOBHU Jla IIOEMAT CPEJICH PUCK BbPXY CBOSA KaIllUTaJI.

5. IOpmnamnyecko juue, 0TrOBapsiino 3a ynpasjeHHeTo Ha akTuBuTe Ha Ilondonna

FOpo6ank Acer MeHWHKMBHT Mrouy s @anng MenmmkmbHT Kammban EAJ]

6. Kuaacose /IsnoBe

[Nonacrosmewm B [Toadonna cemecrByBar 7 Knaca /lsuose:

FOpobank ITomrencka 6aHka Kiac YactHO Kiac YactHo OGankupane DIS
(Eurobank) (Postbank) OaHKUpaHe

FOpobank | IOpobank DIS HHTepamepukan

(Eurobank T) (Eurobank DIS) Interamerican
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KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPECABUM, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIIMOHATIHU UHBECTUTOPH U MOpPaJIn
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bceunuku Knacose ca genomunupanu B EBpo.

- TNPWIOKMMHUTE MaKCHUMalHH Bb3HarpakaeHWs 3a yNpaBlICHHE M TAaKCH 32 00paTHO M3KyIyBaHE ce
pasnuuaBar npu pasnunyanTe Kimacose, KakTo ciesBa:

Kiac IOpobank I IOpobank
(Eurobank I) (Eurobank)

Bb3urpax-

JIEHUE 3a

ynpasie- 0, 65% 1,4%

HHUC

Taxkca 3a 0% 1%

00paTHO U3KYIy-

BaHE

ITomencka Knac Yactho Opo6ank DIS 1 Kinac Hactro HHtepameprkan
OaHKa OaHKHpaHe (Eurobank DIS I) 6anxupane DIS
(Postbank)
1,9% 1,4% 2,9% 2,9% 1.4%
2% 0% 2% 0% 1%

HsamoBere ot Kiacosere Eurobank I, Eurobank, Postbank, xmac YactHo Oankupane u UWHTepamepukad ca
HenucTpuOyTHBHA J{smoBe (KakTo e omucaHo B pazzuen 9 “Ilomntrka Ha pa3npeneneHne” Ha To3u [IpocrekT).

HsnoBere B kimacoBete Eurobank DIS u YactHo 6ankupane DIS ca auctpuOyTHBHE J5UT0BE (KaKTO € OMUCAHO B pasaern 9
“ITonuTHKa Ha pasnpeaeneHue” Ha To3u IIpocnexr).

7. Takcu u pa3xoaun

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymka:
- Takca 3a 00OpaTHO H3KyITyBaHe:
- Takca 3a KOHBEepTHpaHe:

Toouwnu onepamuenu pasxoou

- B’bSHana)K,HGHI/Ie 3a yIpaBJICHUC!

Ho 1%

Bmxre roprara Tabnauna

He wmoxe na HaaxBbpis pasaMKaTa MeEXIy Takcara 3a IIOKyIKa,
IBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTo
HallycKaT M Takcara 3a IOKyIKa, npuioxkuma kM Kiaca, B koilTo craBaT
IIpurexarenu Ha [sanoBe.

Bmxre ropHaTta Tabmuma

- B’BSHana)K,HGHI/Ie 3a NIOCTUrHaT pe3ynTaT/TaKca H06p0 MpeACTaBAHEC!:

B nonbiHeHne Ha rogumHOTO Bb3HarpaxkaeHue 3a  yIpaBIeHHE,
VYnpaBngBamoTo Ipy>KeCTBO 1€ MMa IpaBo Ha Bb3Harpaxkienue 3a
NOCTUTHAT pE3ydTaT, U34YMCIEH C HAaTPylNBaHE 3a BCEKU JEH Ha
W3YMCIICHWE M JIBJDKMM 32 IUIallaHe Ha TpuMmeceuHa Oaza. Takcara 3a
noOpo mpecTaBsHe ce 3armania npu yciaosue, ue Hernata CToiHOCT Ha
AKTHBUTE Ha JSUT IPEJU Takcara 3a J00po MpeAcTaBsHE € MO-BUCOKA OT
Taprerupanara Herna CtoliHOCT Ha AKTHBHTE 3a JI571.

Taprerupanata HetHa CToWHOCT Ha AKTHBHTE 3a s OTrOBapsi Ha
Hernata CtoliHOCT Ha AKTHBHUTE 3a I B Kpas Ha NPEAXOJTHOTO
TpuMmeceune, ymHoxeHa ¢ (1+ hurdle rate — MuHMMamHO THpUEMIINB
MPOLICHT Bb3BPBIIAEMOCT).

MUHUMAIHO TNPUEMIIMBHAT Mpar Ha BB3BPBINAEMOCT € OasupaH Ha
n3vnciieHne Ha cpenHo mnpereryiena juxBa Ha ELIB (Deposit Facility
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Announcement Rate -EURORDEPO) + 250 6.1, npeoGnanaBamia mpe3
nepuona (T.e. 32 TPUMECEUHETO) U MPONOPIIMOHATHO H3YUCIICHA 32
Mepuo/a, 3a KOMTO ce OTHACH.

VYIpapisBalloTo JAPY)KECTBO IIe MMa INpaBO Ha Bb3HarpaxieHue 3a
MOCTHUTHAT pe3ynTar, ako HerHarta CTOWHOCT Ha AKTUBUTE HA JSUT IPEIH
Bb3Harpaxaenue 3a mocturHar pesyirar € mo-sucoka ot HCA/msn B
Kpass Ha BCSKO NPEAXOTHO TpHMecedne, Ha 0azara Ha KOETO € OmiIo
mraTeHo Br3Harpakaenune 3a mocturHar pesynrart ( High-Water Mark —
,,| [PHHITAIT Ha Hal-BHCOKaTa CTOWHOCT®).

Br3HarpaxaeHHeTo 3a MOCTUTHAT pe3ynTaT me Obae paBHoO Ha 20% oT
pasmukara Mexxay HCA/msam xaTo ca mpucrnagHaTH BCHYKH Pa3Xxond U
pa3sHOCKH, Ipenu Bw3HarpakaeHume 3a ITOCTUIHAT —pe3yiaTaT W
Taprerupanara HCA/nsu1, yMHOXKEHA 110 cpefHHsI OpO U3AaCHU JISUIOBE
B OOpBIICHHE HAa BCEKH JEH Ha OLICHKA OT HAYaJl0TO Ha TPUMECEUHUETO.

[Tnamane Ha Bb3HarpaxaeHne 3a HOCTUTHAT PE3YJNITAT MOXKE JIa CE IBIIKH
B Kpas Ha TpUMece4YHe, BBIPEKH Y€ - MHUHHMAIHMAT Ipar Ha
BB3BpBIOIaeMocT He ¢ Omn HaapumieH, ako (i) HCA/msan B kpas Ha
TpHUMecedneTo npeau Bb3HarpakneHue 3a MOCTHIHAT pe3yiTaT € Mo-
BHcoka ot hurdle rate -a mpe3 TpuMecednero, 3a KoeTo ce oTHacs u (ii)
HCA/msan B xpass Ha TpuMecedneTo oTroBaps Ha ,llpwHImMI Ha Hali-
BHCOKaTa cToifHOCT" - High-Water Mark ,

B cnyuail Ha crapTupaHe Ha HOB J[sUI B paMKUTE Ha €HO TpUMeEcedue,
Takcara noOpo mpeacTaBsHe e ObJe M3ACHEHa B Kpas Ha TOBa
TpUMECEUUeE.

B cayuaii Ha mnpexparsBane Ha Ilomdonma w/wmum npu  oOpaTHO
u3KynyBane, TakcuTe 10OpO MpeACTaBsHE, aKO MMa TAKUBa, Jia ca C SCHO
IOBIDKAMH pasMepd KbM JaTaTta Ha MPEKpaTsBaHETO W/WIH OOpaTHOTO

W3KyITyBaHe.

MOJ'ISI, BHUIKTC NPUMEPHOTO U3YHCIIIBAHC B Ta6J'II/II_[aTa Mo-A0Jy:
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* Craptupane HCA: 100

- Be3Harpaxxaenue Ha AIMIUHNACTPATUBHUS M PETUCTPALMOHHNS arcHT:
- Be3Harpaxaenue 3a OaHKaTa JemO3HTAap:

o 0,10% roaumrHO
Jo 0,20% roaumtHo

HCA 3a HCA 3a
TSI, I IIpuaumn eMeceue IleneBa e
npeau puHLT Ha Hali- pemeceteH Llenesa HCA 3a CBpPBXU3IIBIH Ipouenr AT CIIeR
Ha Haii- npar Ha Taxca
Takca BHCOKaTa HCA 3a T eHHE Taxkca 106po
BHCOKaTa N BB3BPHIIAEMOC o n06p
106po o CTOHHOCT LT HaJ[BUIIICH n3pa3eHo B % | IMpejcTaBsHE
CTOMHOCT T npezacra
npesacTa HaJIBHILICHA a BstHe
BsIHE
(Kpaii Ha)
105 100.00 JA 0.63% 100.625 JA 4.37% 20% 104.13
Tpumeceune |
Kpaii Ha
&p ) 108 104.13 JA 0.63% 104.775 JA 3.22% 20% 107.36
Tpumeceuue 2 7813
Kpaii Ha
Kp ) 107 107.36 HE 0.63% 108.026 HE 0.00% 20% 107.00
Tpumeceune 3 126
Kpaii Ha
&p ) 110 107.36 HE 0.63% 107.668 JA 2.33% 20% 109.53
TpuMeceune 4 75
Kpaii Ha
Kp ) 112 109.53 JA 0.63% 110218 JA 1.78% 20% 111.64
TpuMecedne 5 3359

3a cmetka Ha [TondoHma ca BCHUKY IPYTH pa3Xxod M TAKCH, KAKTO ca ONMKCAaHU MOAPOOHO B pazzen “Takcu u

pasxomu Ha PoHIA”, KOWTO BKIIOYBAT HANIPHUMEP OAaHKOBH U OPOKEPCKH TAKCH, TAKCH 32 U3BBPIICHHU CIIENIKH,
OIUTOPCKH BB3HATPAKACHNS, aJBOKATCKH BB3HATPAYKACHUS U JAHBIIH.

ISIN xonxoBe

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank I (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707
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HNPUJIOXKEHHUE 7 - “(JI®) POHJI I'PbIKHU AbP)KABHU OBJIUT AT
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedpepentHa BanyTa

Espo (EUR)

2. IHBeCTHIIMOHHA 1IeJI ¥ MOJUTHKA

WuBectunmonnara uen Ha [ToadoHaa e 1a HHBEeCTHpa aKTUBUTE CH NPEAUMHO B MPEXBBPIUMH JBITOBU IIEHHU
KHIKa (BKITFOYMTEIHO IIEHHM KHWXKA ¢ (UKCHMpaHa M IUIaBallla JIMXBA), M3[AJCHU WM TapaHTHPaHH OT [ PBIKOTO

MPaBUTENCTBO, NonycHaTH Ha OduiuaneH nazap wix ThbpryBaHu Ha Perynmpanu nmasapu 1o 1su1 cBaT. Excnozunusra
KbM ['pBLKY IbpKaBHU 0OIUTranuK, OOMKHOBEHO Iiie HaBUINaBa 35% OT HETHUTE aKTHBH Ha NOA(OHIA.

Ha Bropo wmscro, IloadoHasT nHBeCTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha IapU4HUS I1a3ap, IbJITOBU
LIeHHU KHMKa Ha ['pbriku u npyru EBponeiicku 6aHku u rosemu koproparmu. [ToagdoHIbsT Moxke ChIIO J1a UHBECTHPA B
CTPYKTYpHpaHU (UHAHCOBM HMHCTPYMEHTH, KaKTO ¥ BbB (DMHAHCOBM JIEpUBATUBHM HMHCTPYMEHTH 3a Lenutre Ha
e(eKTUBHO yIpaBJICHHE HA MMOPTQEHIT WIH XeDKUPAHE.

WHBecTnpaHe B JIMKBUIHHU aKTHBH, TPEINPHUATHS 332 KOJEKTHBHO HHBECTHpPaHE, (PMHAHCOBU JICPUBATUBHU

MHCTPYMEHTHU U CTPYKTYPHPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ N3BBPINBA B IPAHUIIUTE, ONIPEICICHU B Pa3IeiIu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepHu 3a [TondoHaa ca KpeauT prcka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPWIOKUMH — U PUCKOBETE, CBbP3aHM C M3IOJ3BAHETO Ha (DMHAHCOBM AEPHUBATHBU. T€3M PHCKOBE Ca ONHCAHU
moipoOHo B ToukH (1), (iii) u (vii) B pasgen “Puckosu ¢axropu” Ha [IpocmekTa.

OCHOBHUSIT PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK Ha ['PBIIKOTO MPABHUTEICTBO.

Hsima rapanius, 4e nenTa HHBECTUIHS - Bb3BPBINAEMOCT Iiie Ob/Ie IOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepentauar noprdeiin, m3nonssan 3a n3uncisBane Ha otHocuTeneH VaR e cnennausat: ICE BofA Merrill Lynch Greece
Government Index.

4. IIpodun Ha HHBECTUTOPHUTE

HOH(i)OHH”bT nMma CpeaAHOPUCKOB HpO(l)I/IJ'I 1 € HACOYCH KbM MHBECTUTOPU, KOUTO UCKAT Jid I1OJIy4daBaT PEryIsIipeH
J0XO0J U KalluTaJIOBH rneyaaou Ype3 UHBECTHpPAHEC NPEANMHO B rp’bIIKI/I ABbPIKaBHU 06111/1rau1/11/1.

5. II'bpBOHAYAJIeH MEPUO/ HA Npe/JiaraHe
JlensT 3a mppBoHavYastHO nipeanarane Ha [Togdonaa me 6vae 23 mapT 2009r. TIpe3 To3u eqHOTHEBEH MEPUO]T CE
IpreMaT NOPBYKH 3a MOKyIKa Ha 1ieHa 10 eBpo. [Inamanusara 3a MOKyIKH, M3BBPIICHA NPE3 TO3H A€H Ha IIbPBOHAYATHO

Tpeajarane, TpsAOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBIIIATa, IIOCOUEHH B pasen 6.2, Touka I Ha To3u [IpocrekT.

Hp€3 ObPpBOHAYAIHHWA NEPHUOJ Ha MPCaAIarane MOKE J1a 6’1)[[6 BBBC/ICHA TAKCa 3a MOKYIIKa, B pasMep 10 2% ot cyMara 1o
TMOKYIIKaTa.

6. FOpuanuecko Jimne, 0TTOBapAIIO 32 YIpaBJeHneTo Ha akTuBuTe HA [londonaa

IOpobank Acer MenmmxMbHT Miouysn @ang MenumxkMbHT Kamnban EAJ]
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7. Kiacose [Is10Be

[onacrosmewm B [Toadonna crmectByBar 5 Knaca /lsuose:

KOpobank KOpobank 1 YacTHO OaHKHpaHE IOpobank DIS YacTtHo Oankupane DIS
(Eurobank) (Eurobank T) (Eurobank DIS)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

a) Kiracose cbc 3Haka “I” B HAMMEHOBAaHMETO CH Ca 3aIIa3¢HU 3a WHCTUTYIHOHATHA WHBECTUTOPU H TIOPAIH TOBA CE
[10JI3BaT OT HaMaJeH “taxe d’abonnement”;

b) Bcuuku kmacose me 0bp1aT JeHOMUHUPAaHA B EBpO;

- NPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TaKCH 3a 00paTHO M3KyIyBaHe ce
pa3nu4aBat npu paszaunuHuTe Knacose, kakTo cieqsa:

Kiac IOpo6ank I IOpob6ank YacrtHO IOpob6ank YacrtHO
Eurobank I Eurobank OaHKHpaHe DIS OaHKHpaHe
Eurobank DIS
DIS
Bo3narpaxaenue 0,9% 1,9% 1,9% 1,9% 1,9%

3a ynpaBJiieHHE

Takca 3a oOpatHO 0% 1% 0% 1% 0%
U3KYIyBaHEe

Benukn JlsnoBe BbB Beekn Kitac nmaBart paBHM TpaBa Ipu OOpaTHO M3KyIyBaHE M IPH paslpenessiHe Ha
MOCTBIUICHUATA IPU JTMKBHIALIHSL.

Jsanosere ot Knacosere Eurobank I, Eurobank u knac YactHo Gankupane ca HeaucTpuOyTHBHHU [lsoBe (Kakto e
onrcano B pazaen 9 “IlonuTuka Ha pasnpeaeneHue” Ha TO3U [IpocmekT).

Jsnosere B kiacoBete Eurobank DIS u YactHo 6ankupane DIS ca auctpuOyTHBHM J5UT0BE (KaKTO € OMUCAHO B pasaes 9
“ITonmTrKa Ha pa3npeaeneHne” Ha To3u IIpocrexr).

8. Takcu u pasxoau

Pasxoou no C()EJIKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBEpTHpAHE: He w™oxe na HaaxBBpIA pa3muKaTa MEXAy TakcaTa 3a TOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoWTo
HallycKaT M Takcara 3a IOKyIKa, npuioxkuma kM Kiaca, B koilTo craBaT
ITpurexxatenu Ha J[gm0Be.

Toouwnu onepamusnu pasxoou

- Be3Harpaxxaenue 3a ynpaBjieHuUe: Buxre ropnara Tabnuna
- Be3narpaxxaenue Ha AMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: Jo 0,10% roauzo
- Be3narpaxaenue Ha bankara geno3urap: Jo 0,50% roaumiHo
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3a cmetka Ha [ToxdoHma ca BCHYKH APYTH pa3xoqH M TaKCH, KAKTO ca OIMCAaHU MMoApoOHO B pasmen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpuMep OaHKOBHM M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHU CACIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3HarpaxkaeHue 3a
MIOCTUTHAT Pe3yJITar.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund LU0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MNPUJIOKEHHUE 8 - “(JI®) ®OHJl PESEPB”
(“IMoadonanbr”)

HNudopmauusaTa, KoATO ce chbAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekcT Ha IIpocnexTa u IlpaBuinara 3a ynpasiieHue.

1. PedepentHa BajyTa
Espo (EUR)
2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

WuBectnnmonnara nen Ha [loxdonna e na ocurypu BB3BPBIIAEMOCT B CHOTBETCTBHE C JOXOJHOCTUTE Ha
KpPaTKOCPOYHHUTE W CPEIHOCPOYHH IBITOBM M KOPIOPAaTHBHHM CYBEPEHHH Ma3apyd B WHBECTHLHOHHHS PEHTHHT B
EBpo3sonara.

[MondoHabT MHBECTHUPA AKTHBUTE CU OCHOBHO B KPAaTKOCPOYHM W CPEJHOCPOUYHHU ABJITOBU IIEHHH KHIDKA -
CYBEPEHHH, TbpPKABHU, KOPIOPATUBHY WX HAJHAIMOHAIHA U MUHHUMYM HWHBECTHUIIMOHEH PEUTHHT, MHCTPYMEHTH Ha
MapuyHus Ma3ap, Ha KOWTO € MPUCHIEH €JUH OT TPUTE BH3MOXKHO HAN-BUCOKH KPEAWTHU PEHUTHUHTU OT BCSKA OT
MIPU3HATUTE PEUTUHTOBY areHIIUHU, U JETIO3UTU OT €BPOIEHCKN KPEAUTHU HHCTUTYIINU. ,,CYBEpEeHHHU KHMXKA* clie/iBa Ja
ce pa3dupar KaTo ABITOBH HHCTPYMEHTH, €EMUTHPAaHU WM TapaHTUPAHW OT IIEHTPalHA, PETMOHANHA, WM MECTHA
WHCTHTYIHWS, K OT [eHTpasiHa OaHKa Ha AbpKaBa wicHKa, EBponeiickata L{eHTpanna 6anka, EBporeiickus cbr03 Hin
EBponeiickata MHBecTHIIMOHHA OaHKA.

Ha Bropo mscto IlondoHnbT uHBECTHpa B CTPYKTYpHUpaHH (MHAHCOBH WHCTPYMEHTH M BBB (MHAHCOBU
JIepUBATUBHA MHCTPYMEHTH. BaxyTHUTE nepuBaTH MOrar ja ce H3MOJI3BAaT €AMHCTBEHO 3a XEeUKMpaHEe Ha BaJyTHa
€KCIIO3UIIMs Ha IIEHHH KHIKa B HEOCHOBHA BaJTyTa.

MHBeCTUIIMOHHMST MOPTQEIT UMa 3a e 1a TOJAbpIKa TIopalysi, o-HUCKa OT TpU roauHu. He e mo3BoiieHo
[MoadoHABT Ma MHBECTHPA JUPEKTHO, TN KOCBEHO B JSUTOBU IIEHHU KHUKA MIJIM CTOKOBH MHBECTHUIINH, BKIIOYUTEITHO
4ype3 IePUBATHBH.

JInkBugHN WHCTPYMCHTHU, KOJICKTUBHH HWHBECTHIIUOHHHU CXCEMH, (bHHaHCOBI/I JACPUBAaTUBHU HWHCTPYMETU H
CTPYKTypHUpaHU (1)I/IHaHCOBI/I HWHCTPYMEHTHU MOrar Ja 6T>HaT H3II0JI3BAHU CBhIJIaCHO JIUMHUTHUTC, OIIMCAHU B CCKIIMH 31m
Ha HaCTOAIIUA HpOCHeKT.

3. PuckoBu dakropn

PuckoBure dakropu, xapakrepuu 3a [Toadonnaa, ca Haii-Bede PHUCK, CBBP3aH C JMXBEHUS MPOLEHT, KPSIUTEH,
JIMKBH/ICH, OTIEPATHBEH PHCK, PUC OT CTPAHATA 10 JOTOBOPA, & KOTaTo € MPUIIOKUMO — PUCK, CBBP3aH C H3M0JI3BAaHETO Ha
(mHaHCOBM NepuBaTHBH. T€3W PHUCKOBE ca ONMMCaHU MOAPOOHO B moATouky (ii), (iii), (iv) u (vii) Ha pasgen “PuckoBu
¢dakropu” Ha [IpocnexTa.
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Hsima rapanIis, e menTa HHBECTHLNS - BB3BPBIIAEMOCT IIie Ob/Ie IOCTHTHATA.
MertooorusiTa 3a N3YUCIISIBAHETO HA 00IIaTa eKCIO3MIHS € OTHOocuTeeH VaR.
HuBoTto Ha nmuBBPUIDK He ce oyakBa Ja HaaAXBbpau 100%. M30panusT MeTo/ 3a M3UUCISIBAHE HA JIMBBPHUIDKA €
0a3zupaH Ha cyMaTa Ha HOMHHAIIUTE.
4. lIpodun Ha UHBECTUTOPHUTE
IMondoHnsT UMa HUCKOPUCKOB MPO(HI W € HacOUYeH KbM HHBECTHTOPH, OTOSATBAIIM PHUCKA, KOUTO THPCAT
eKCITO3MIINS, CBhpP3aHa C €BPOTO M MCKAT Ja KOMOWHHpAT KPaTKOCPOYHH JOXOTHOCTH C TO-BUCOKHM HHBA OT TE3W Ha
MAPUYHATE Ta3apH, B CHOTBETCTBHE C EBPONCHCKHUTE KPATKOCPOYHH W CPEIHOCPOYHH KOPHMOPATHBHU U IBP)KAaBHU
JUBJITOBY T1a3apy M ThPCEIIN He3a0aBHa JIMKBUIHOCT.
5. FOpuaunyecko Jmie, 0TTOBaPSIIIO 32 yIpaBjieHHeTo Ha akTuBUTe Ha Ilondonaa
KOpob6ank Acer MennmxkMbHT Miouybi @ang MenumxmbHT Kamnsan EA T

6. Knacose Isi10Be

IMonacrosmem B [Toadonaa cemectByBart 4 Kitaca [Ismose:

IOpobank Hurepamepukan

(Eurobank) (Interamerican)
IOpobank I Knac YactHo OaHKHpaHe
(Eurobank I)

KnacoBeTe umar CXOOHHU XapAKTCPUCTHUKHU, KaTO CC MMa NPCJABU/, YC:

¢) Kiracose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3aIla3¢HU 3a WHCTUTYIMOHATHA WHBECTUTOPU W TIOPAIU TOBA CE
oJI3BaT OT HaMalieH “taxe d’abonnement”;

d) Bcuuku ropecriomeHatu Kiacose 1ie 0b1aT AeHomuHIpanu B EBpo (EUR)

€) TMPUIOKUMHUTE MaKCUMaTHU Bb3HarpaxJcHus 3a YIPaBICHUE M TAKCH 3a OOPATHO M3KYIyBaHE CE Pa3jiduaBaT 3a
pasznuunute KiacoBe, KakTo ciieBa:

Knac FOpoOank I FOpo6ank  Unrepamepukan Kiac YactHo GaHKHpaHe
(Eurobank I)  (Eurobank)  (Interamerican)

Bo3narpaxxnenue 0,9% 1,9% 1,9% 1,9%
3a ynpasleHHe

Takca 3a 0O6paTHO 0% 1% 1% 0%
U3KYITyBaHE

Bewuku [lsimoBe BBB Bcekn Kitac naBat paBHM mpaBa Mmpu 0OpaTHO HM3KyINyBaHe W TIPH pasmpesciisHe Ha
MIOCTBIUIEHUATA NPH JINKBUJALUA.

Bewnukn [lsnoBe B Knacosere ca pemnBectupamu /[lsmoBe (kakto € ommcano B paszgen 9 — “Ilonurtuka Ha
pasnpenenenue” — Ha To3u [IpocrexT).

7. Takcu u pazxoau
Pasxoou no coenxu, koumo ca 3a cmemxa Ha Ilpumescamens na Janiose

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO M3KyIyBaHe: BwokTe ropHara Tabmuia
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- Takca 3a KOHBEpTUpAHE: He w™oxxe na HaaxBbpnd paslukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
I'BPBOHAYANIHO 3aIUlaTeHa INpHu Mokynka Ha J[lanoBe or Kinmaca, xoiito
HaIyCKaT M TakcaTa 3a MOKyIIKa, npuioxkuma keM Kiaca, B kolTo craBart
IIpurexarenu Ha JsnoBe.

Toouwnu onepamusnu pasxoou

- Bp3narpaxneHue 3a ynpaBjieHHe: Bmxte ropraTa Tabmmma
- Be3HarpaxxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHHUS areHT: o 0,10% rogumaO
- Bp3narpaxxznenue Ha bankara nenosurap: Jo 0,50% roaumiso

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XxoqH M TaKCH, KAKTO ca OIMCAHU MoApoOHO B pasmen “Takch u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIPAMEP OAHKOBHU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3Harpaxnenue 3a
MOCTHTHAT PE3yJITaT.

8. ISIN xonoBe

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank I (LF) — Reserve Fund LU0670223352
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

MNPUJIOXKEHHUE 9 - “(JI®) ®OH/I I''TOBAJIHU OBJIUT AIITUNA
(“IToadonanbt”)

HNndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepentHa BanyTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIMTHKA

WuBectunmonHata nei Ha Ilondonna e na WHBeCTHpa aKTHBHUTE CH MPEIUMHO B MPEXBBPIMMHU JBITOBU [IEHHN KHHUXKA
(mpenuMHO ABP’KaBHU M KOPIIOPATUBHH C WHBECTHUIMOHEH PEHTHHT, neHoMuHMpaHd B EBpo, USD u apyru ocHOBHHU
BayTH), m3xaneHn B EBpona nnn CeBepHa Amepuka, normycHaty Ha O¢uipaieH masap Wik TbpryBaHu Ha Perynmupanu
nasapu 1o s cBsT. [londoHasT Moxe 1a nHBeCcTHpa noBede oT 35% OT akTUBHUTE CU B ABPXKABHU LICHHU KHIDKA Ha
CAI n/wmu I'epmanus.

Ha Bropo mscto, [ToadoHasT Moxe ma wHBeCcTHpa 15% OT HETHWTE CHM aKTHBU B JIBP)KaBHU OOJHUTaIllMH 1
KOPIIOPATHBHU OOJHMTrallid C WHBECTUIMOHCH PEHTHHT OT JPYrd CBETOBHH ITa3apu. EKcro3ummsaTa KbM BATyTH OT
PazBuBamure ce nazapu e orpanndeHa 10 15% ot HeTHuTe akTuBY Ha [loadonma.

TToadouabpT Moke na maBecTHpa 10 10% OT HETHUTE CH AKTUBY IIEHHH KHIDKA 00€31eUeHH ¢ UTTOTEKU U IIEHHU
KHIXa 00€3[I€YEHH C aKTUBH.

Jomenaurensno, [londonasT mHBecTHpa B OAaHKOBM MIETMO3UTH M HWHCTPYMEHTH Ha TApW4YHHMA Ma3ap Ha
EBporneiicku GaHKH ¥ TOJIEMH KOPIIOPALHH.

IoadoHabT MOKE CHIIO /1a HHBECTHPA B CTPYKTYpHpaHU (PUHAHCOBH MHCTPYMEHTH, KAKTO U BbB (JMHAHCOBU
JIepUBATUBHH MHCTPYMEHTH 32 LIEJIUTE Ha e(hEKTHBHO YIPaBJICHHE Ha TIOPTQEHIT WM XeIDKUPAHE.

I/IHBCCTI/IpaHe B JIMKBUJAHWU AKTUBU, OPCANPUATUSA 3a KOJICKTUBHO HHBCCTUPAHC, (bHHaHCOBI/I ACPUBATUBHU

HHCTPYMEHTH, CTPYKTYpUpaHu (pUHAHCOBU MHCTPYMEHTH, MOXKE J]a C€ U3BBPILBA B IPAHUIIUTE, ONPEICICHU B Pa3Ieiu
3.1 u 4 Ha to3u IIpocnexT.
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3. PuckoBu daxropn

PuckoBure dakropu, xapaxkrepnu 3a [Tondonnaa ca TMXBEHO HUBO, BaJlyTa, KPEAUT PUCK M PUCKA OT EMUTEHTA U
ra3apeH PUCK, a KOraTo ca NMPHIOKUMH — U PUCKOBETE, CBbP3aHH C M3IMOJ3BAaHETO Ha ()MHAHCOBM JepHBaTHBH. Te3n
PHCKOBE ca ONMCaHy MoApoOHO B TOUKH (1), (iil) 1 (Vvii) B paznen “PuckoBu ¢axropu” Ha [IpocnexTa.

Hsima rapaHuus, 4e nenta HHBECTUIMS - BE3BPBIIAEMOCT Lie ObJie IIOCTHIHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IIaTa EKCIIO3UIMS € OTHOCUTENNEH VaR.

HuBoTto Ha MUBBPHIK HE ce oYakBa Aa HaAXBBPIH 150%. M30panusaT MeTox 3a H3UNCIIsIBaHEe HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHUHAIIUTE.

PedepenTHHAT OpTQEiin n3non3Ban 3a u3uKcisBaHe Ha “otHocuteneH VaR” e cnennus: 100% ICE BofA Euro 3-5 years
Broad Market Index (EMU2)

4. IIpo¢pua HA MHBECTUTOPUTE

[MoagouabT MMa CPEAHOPUCKOB MPOQUIT ¥ € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJIyYaBar peryJsipeH
JIOXOJ ¥ KalTUTAJIOBH TIe4aOn uype3 MHBECTUPaHE NpeInMHO B CBETOBHH OOIUTanny.

5. IIbpBOHAaYaJIeH NEPUOJ HA NpeAIaraHe

Jenar 3a mppBoHa4danmHO npemnaraHe Ha [londonma me O6vae 15 ¢epyapu 2012r. IIpe3 To3u eaHOIHEBEH
MepUOJI ce MpUeMaT MOPBUKU 3a MOKyNKa Ha meHa 10 eBpo. InamanusTa 3a NOKyIKH, U3BBPIICHU IIpe3 TO3M JEH Ha
IIBPBOHAYAIIHO TIpejjiarane, TpsioBa a ce M3BBPIIBAT ChOOPA3HO MpaBMIIaTa, IOCOUEHH B pasznen 6.2, Touka | Ha To3u

IIpocnexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpeIaraHe MoXke a ObJe BbBEJCHA TaKkca 3a MOKYyIKa, B pa3Mep 10 2% oT
cyMara Ho MOKyIIKaTa.

6. IOpuauuecko Juue, OTrOBapsILIo0 32 yHpaBJjeHneTo Ha akTuBuTe Ha [loadonna

IOpobank Acer MenmmxmbHT Miouyss @ang MeanmxkMbpHT Kemnanu C.A.

7. Knacose /IanoBe

IMonacrosiem B [Toadonna ceuiectsysar 6 Knaca Jlsuoe:

IOpob6ank Wntepamepukan  FOpobank DIS
(Eurobank) (Interamerican) (Eurobank DIS)
IOpo6ank I Knac YactHo Cyprialife

(Eurobank I) OaHKUpaHe

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPECJABU, YC:

- KJIacoBe ChC 3HaKa “1” B HAMMECHOBAHMETO CH Ca 3ala3¢HU 32 MHCTHTYIMOHATHA WHBECTHTOPH U MOPAIH TOBA
ce IMoJI3BaT OT HamajieH “taxe d’abonnement”;

- BCHUYKH I'OPECIIOMEHATH KJIaCOBE Ca ICHOMUHUPAHU B EBpO;

-  TPWIOKUMHUTE MaKCHMAalIHU BB3HarpakaeHus 3a ynpaBiIeHHE U TaKCH 32 00paTHO M3KYyIyBaHE CE pa3inudaBatr
pu pasnuaauTe Knacose, kakto ciensa:
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Knac IOpo6ank I  IOpobank  Wurepamepukan  Kitac YactHo Opobank Cyprialife

Eurobank I Eurobank Interamerican GaHknpaHe DIS
(Eurobank
DIS)
Busnarpaiciene 32 650 1,4% 1,4% 1,4% 1,4% 0.65%
yIpaBieHUE
Takca 3a 0% 1% 1% 0% 1% 0%

00paTHO U3KYITyBaHE

Beuuku [lsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPH pasmpeicisHe Ha
MOCTBIUICHUATA IPU JIUKBUJALUA.

Jsanosete ot Kinacosete Eurobank I, Eurobank, Interamerican u kinac YactHo OaHkupane ca HenucTpuOyTHBHU JlsutoBe
(xaxTo e ommcaHo B paznen 9 “IlomuTrka Ha pa3npenencHre” Ha To3u [IpocrekT).

Hsamnosere B kiaca Eurobank DIS ca nuctpunOytuBHU nsutoBe (KakTo € omucaHo B pasaen 9 “TlonuTika Ha pa3npenencHue”
Ha To3u [IpocmexkT).

8. Takcu u pasxoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂﬂﬂOGe

- Takca 3a mokymka: Ho 2%
- Takca 3a o6paTHO n3KymyBaHe: Bmkre ropHata Tabimua
- Takca 3a KOHBepTHpAHE: He w™oxe na HaaxBBpis pasduKaTa MEXAy TakcaTa 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha [lsnose ot Kiaca, koito
HaITyCKaT M TaKcaTa 3a MOKYITKa, Mpriiokuma keM Kiaca, B koiiTo craBar
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3Harpaxaenue 3a ynpaBieHuUE: Buxre ropHaTa tabmmna
- Be3Harpaxxaenne Ha AMUHUCTPATUBHUS M PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara neno3urap: Jo 0,50% roauniHo

3a cmeTka Ha [ToadoHaa ca BCHUKH IPYTH Pa3Xxold M TaKCH, KAKTO ca OMMCaHU MoApoOHO B pasaen “Takcu u
pa3xomu Ha @oHIA”, KOMTO BKIIOYBAT HAIIPUMEp OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKH
BB3HArPaKACHUS, a/JIBOKATCKU Bb3HArpaxaeHus u panbiy. [Ipu to3u [loadonn He ce m3mama Bu3HarpakaeHue 3a
MOCTUTHAT PE3yITar.

9. ISIN xomoBe

Eurobank (LF) Global Bond Fund LU0730413092
Eurobank I (LF) Global Bond Fund LU0730413258
Interamerican (LF) Global Bond Fund LU0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund LU1195532962
Cyprialife (LF) Global Bond Fund LU1923391111
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HPUJIOXKEHHUE 10 - “(JI®) ®OH/ I'PBIIKU KOPIIOPATUBHU OBJIUT AITUA
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedpepentHa BanyTa

Espo (EUR)

2. IHBeCTHIIHOHHA 1IeJI M TOJIMTHKA

WuBectnnmonnata nen Ha [londoHaa e na nHBECTHpA aKTUBHUTE CH MPEANMHO B IPEXBBPINMHU IBITOBU IIEHHHU KHIKA,
M3AaZCHU OT KOMITAaHWUH, Oa3upanu B ['bpIHst MIIM HOCEIIN eKCIO3UIMS KbM ['bpiiust (BKII. IEHHN KHIXA C (PUKCHpaHa U
IuUIaBallia JuxBa), JonycHaTu Ha OQuiManeH nazap Wik ThpryBaHu Ha Perynupanu mazapu 1o usij CBST.

Ha Bropo wmscto, IloadoHasT MHBeCTHpa B ABICOBH IICHHM KHW)KA, CMUTHpPAHH WIA TapaHTHpaHH OT [ pPBUKOTO
MPABUTEIICTBO, OAHKOBH JCMO3UTH, HHCTPYMCHTHU Ha TIAPUYHUS Ta3ap, JbJATOBH IICHHH KHIDKA Ha EBporeiicku 0aHku U
rojeMu koproparud. [loaGoHasT MOXE CHIO J1a HHBECTUPA B CTPYKTYpPHpPaHH (PHMHAHCOBU MHCTPYMCHTH, KAKTO U BHB
(UHAHCOBH [CPUBATHBHM HHCTPYMEHTH 3a LEIUTe Ha ©(EKTHBHO YIpaBlicHHE Ha MOPTHEi WK XeKHUpaHEe.
[ondouapT MOXE Ta HHBECTHPA MOBede OT 35% oT akTuBHUTE cH B I pbliku abpkaBHE oOmwrammn/ T-Bills.

WuBecTupane B IMKBUIHYU aKTHBH, IPEIAIPHUATHS 32 KOJEKTUBHO HHBECTHPaHe, (PMHAHCOBH ACPUBATHBHU HHCTPYMEHTH,
CTPYKTYpHpaH! (PMHAHCOBM MHCTPYMEHTH, MOXKE /1a CE€ U3BBPILBA B IPAaHUINTE, ONIpEeeH B pa3nenu 3.1 u 4 Ha To3H

[Ipocmekr.

CBBETHT Ha AUPEKTOPHUTE MOXKE J1a 00sBSBA IEPUOINYHO H3ILIAIAHE Ha TOXOI o] hopMaTa Ha mapu B Opoii HiTH ASJIOBE,
KakTo € onucaHo B yacT 9 ,,IlonuTrka Ha pasnpenenenue’ Ha To3u [Ipocmekt.

3. PuckoBu ¢akropn
Puckosure dakropu, xapakrepuu 3a [loadonaa ca kpenut pucka, pucka oT obpaTHara CTpaHa M Ma3apHU PUCKOBE, a
KOTaTo ca MPUJIOKUMHU — U PUCKOBETE, CBHP3aHU C M3IOJI3BAHETO HA ((UHAHCOBH JIepHUBATHBH. Te3H PUCKOBE Ca OMHUCAHU
moipo6Ho B Toukw (ii), (iii), (iv) u (vii) B pa3gen “Puckosu akropu” Ha [IpocnexTa.
OCHOBHUSIT PHCK 332 MHBECTUTOPUTE BBHB (DOHJA € KOHIEHTpAIUATA OT MHBECTUIMHM B KOMIAHWH, HOCEUIH ['pPBIKH
KPEUTEH PUCK.

MeTomosorusTa 3a H34UCIIBAHETO HA 00I[aTa EKCIIO3UIMA € oTHOcuTelIeH VaR.

HuBoTO Ha MUBBpUK HE ce 049akBa Ja HaAxBbpau 150%. M306panusat MeTo1 3a M3UKCsIBaHEe HA JIUBbPUIKA € Oazupan
Ha CyMara Ha HOMUHAJIHTE.

PedepenTrusaT moprdeiin, n3mon3saH 3a u3vnciIsBane Ha oTHocutenaeH VaR e cnemnust: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpodun Ha HHBEeCTUTOPHUTE

[MondoHAPT MMa BHCOKOPHCKOB HPO(HI M € HACOUYeH KBbM HHBECTUTOPH, KOWTO MCKAT JAa MOJydaT JOXOH dYpe3
WHBECTHPAHE MPEANMHO B ['pBIIKH KOPIOPATUBHHU OOJIUTAIIHH.
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5. IIbpBOHAaYaJIeH NIEPUOJ HA NpeAIaraHe
Jenst 3a mppBOHavaHO npearane Ha [loadonna me 6bae 03 roru 2013r. [Ipe3 T031 eMHOAHEBEH MEPHOJ CE pUEMaT
MOPBYKK 3a Mokynka Ha nena 10 eBpo. IlnmamiaHusita 3a MOKYNKH, U3BBPIIEHH NPE3 TO3M JEH Ha IbPBOHAYAIHO

npeajiarane, TpSI6Ba Jla CC U3BBbPILIBAT C1)06p3.3H0 npaBujiaTa, MIOCOYCHHU B pa3aaci 62, Touka I Ha TO3U HpOCHeKT.

Hp€3 ObPBOHAYATIHUA MIEPUOJ HA MPCAIarane MOXKE aa 6’5[[6 MpUIIOKEHA TaKCa 3a MOKYyIKa, B pa3Mep 10 2% ot cymMmarta
110 3alIMCBAHECTO.

6. FOpuguuecko Jinie, 0TTOBapsAIIo 32 YIpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpob6ank Acer MernmxMbHT Miouy s @ang MernmxkmbHT Kammean EA ]

7. Knacose JIsijioBe

IMonactosiiem B [Toadonaa ceuiectByBar 5 Kiaca Jlsutose:

IOpobank IOpobank DIS Knac Yactao OaHKHpaHe
(Eurobank) (Eurobank DIS)

IOpobank I Yactao Oankupane DIS

(Eurobank I)

Knacosete umar CXOIHU XapaKTCPUCTHUKHU, KaTO CC MMa MPCABUI, YC:

- KnacoBe cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3€HU 32 MHCTUTYLMOHAJIHM MHBECTUTOPHU M MOpPagd TOBa ce
0JI3BaT OT HamajieH “taxe d’abonnement”;

- Benuku kimacose mie 6paat nenomuaupanu B Espo (EUR).

- TPWIOKUMHTE MaKCHMAaJHH Bb3HarpakaeHWs 3a YIpaBICHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnugaBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Knac IOpob6ank 1 KOpobGank Knac YactHo  FOpo6ank DIS YacTHO
(Burobank  (Eurobank) OaHkMpaHe  (Eyrobank ~ Oa@HKHpaHe
) DIS) DIS

Bw3Harpax 0,9% 1,9% 1,9% 1,9% 1,9%

JeHue  3a

yIpaBleHHE

Takca  3a 0% 1% 0% 1% 0%

o0paTHO

U3KYIyBaHe

Benuku I[HJ'IOBC BBB Bceku Kiac JAaBaT paBHU IIpaBa Mpu O6paTHO H3KYIIyBAaHC U IPU pA3MNpPCACIIAHC Ha NOCTHhIJICHUATA
IIpy JIMKBU AN M.

Benukn psnose B Kitacosete FOpobGank I, FOpobank u YactHo GaHkmpaHe ca He-aucTpuOyTHBHHU [IsioBe (KakTo e
onrcano B paznen 9 — , Ilonutrka Ha pa3cnpocTpaneHue’ oT To3u [IpocrekT.

Benuknu [[soBe B Knacosere, FOpo6ank DIS u Uactao 6ankupane DIS ca muctpuOytuBHM J[soBe (KakTo ca ONMUcaHu
B pazznen 9 — “TlomuTrka Ha pa3npocTpaneHue” — oT To3u IIpocmekr).
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8. Takcu u pasxoau

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpumeofcamejzﬂ Ha ﬂﬂ]lO@e

- Takca 3a nmoxymka: Jo 2%
- Takca 3a oOparHo H3KkymyBaHe: Bikre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIllyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIpurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pazxoou

- Be3Harpaxaenue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHUKH IPYTrH pa3Xxoau U TAaKCH, KAKTO Ca ONMMCAHM MOAPOOHO B pazaen “Takcu u pa3xoau
Ha PoHAa”, KOUTO BKJIOYBAT HANpUMep OAHKOBM U OpPOKEPCKUA TAKCH, TAKCH 332 U3BBPIICHU CICIKH, OJAUTOPCKU
BB3HATPKICHUS, alBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipm to3u Iloadona He ce mimiama Bw3HarpaxkaeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN koxoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank I (LF) Greek Corporate Bond Fund LU0939092325
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

MNPUJIOXKEHHUE 11 — (JI®) ®OHJ CITIEIIUAJTHA IEJ ®OPMYJIA AKIIUA UHIEKC I
(“Hoadonabr”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsidBa Aa ce pasriieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasJieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBecTHIIHOHHA 1€JI U TMOJUTHKA

2.1. uBecTUIIMOHHA 1S

IMonadouapT Henu NpeIuMHO J1a IPEeIOCTaBH KallMTalIOBO HapacTBaHE CBIVIACHO CHCTEMaTH4YHA CTpaTerus Ha M30paHH
WHACGKCH OT aKIHWK KAaKTO Ca OMHCAaHMW Mo-1oiy (,,JlepuBaTMBHA WHBECTHIIMOHHA CTpaTerus’), OAHKOBH JE€NO3WTH,
WHCTPYMEHTH Ha ITAPUYEH Na3ap W aKTUBHO YIPaBIIABAaH MOPTQEHI OT IPEXBBPIUMH IBJITOBH IICHHN KHIKA, BKIIFOYUTEITHO
¢ (UKCHpaHa W IUTABaIla JIMXBa M JbP)KaBHU OOMUTAIINH MPHETH Ha O(QHIMANIECH 1a3ap WIH ThPTyBaHU HA PETYJIHpaHH
[1a3apH 110 LSUT CBAT.

JlepuBaTHBHATa WHBECTHIIMOHHA CTpaTerwsi 3amouBa Ha 7 nexemBpH, 2018r. m magexupa Ha 8 nexemBpu 2028r.
(,,MHBecTHIIMOHEH MTEepHOA™).

IpencraBsueTo Ha JlepuBaTHBHATA WHBECTUIIMOHHA CTPAaTErWs B Kpas Ha VHBECTHIMOHHHUS Tepuoj ¢ Oa3upaHa Ha
MEXaHU3bM 32 OIICHKA Ha MPEJICTABIHETO CHIIIACHO TOYKH a), b), ¢), u d) mo-goiy:
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a) U36pann ca nanekcute ot akiun: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

HNunexcst EURO STOXX 50 (Muaexc A) mpocienssa S0-Te Hail-roleMu KOMIIAHUM MO Ma3apHa KamuTalu3alus U Hail-
JIMKBUJIHU JuepHu, oT T.Hap. Cynep cekropu Ha EBpo3onara.

Uzrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Wupexkcsr S&P 500 (Manexc B) Brmoua 500 Bomemun KoMmaHWu W mokpuBa okono 80% OT HaimMdHATa Ha3apHa
kanutaiausanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Wnnexest NIKKEI 225 (Muaexc C) ce n3non3Ba B CBETOBEH MaIllad KaTo OCHOBEH HHAEKC Ha SImoHckuTe akiui. UHAeKChT
€ CpeZIHO IpeTeryeH M0 IIeHa U ce ChCTOU OT 225 koMmaHuu B 1-Ba cekius Ha SImoHckaTta ¢oHg0Ba Gopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemBpu 2018r. ¢ onpexeneH karo “IIbpBoHaUaTHA aTa 3a 3acHUaHe Ha J[epuBaTHBHATA MHBECTUI[MOHHA CTpaTer s
i “Strike Date”, 8 nekemBpu 2028r. e onpeneneH kato ,,KpaitHa nata 3a 3acnyane Ha JleprBaTHBHATAa HHBECTUIIMOHHA
crparerus u 15 nexemBpu 2028r. € ompezaeneH karo ,,Jlata Ha mpukiaoyBaHe Ha JlepuBaTMBHATa WHBECTULMOHHA
cTparerus‘.

¢) AKko Haif-manko 3a enuH oT mHAekcute A, B u C HuBOTO Ha 3aTBapsHe Ha KpaifHata mata Ha 3acMuaHe € MO-HUCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsiHe Ha IIbpBoHauangHaTa gaTa Ha 3acHuaHe, ToraBa Ha JlaTtaTa Ha MPUKIIOYBaHE Ha
JlepuBaTHBHATA HHBECTHIIMOHHA CTpATErHst MOAMOHIBT IEUeIr CyMa paBHa Ha 6.75% BbpXY TeKylllaTa HOMHHATHA CyMa
Ha JlepuBaTUBHATA CTpaTerys Ha Ta3M JaTa.

d) B npyr cnyuaii, T.e. ako 3a Bcnuku uHaekcu A,B u C HuBaTa Ha 3aTBapsine Ha KpaitHara nata Ha 3acu4aHe ca Mmo-BUCOKH
WJIM PaBHU Ha KOPECTIOHIUpaIuTe UM HuBa Ha [[bpBOHAUaIHATA aTa HAa 3acH4aHe, ToraBa Ha J[araTa Ha IPUKITIOYBaHE HA
JepBatuBHaTa crparerus NOAPOHABT medend 26.5% BBPXy BBPXY TeKyllaTa HOMHHAIHA cyMa Ha JlepuBaTHBHaTa
CTpaTerus Ha Ta3H Jara.

HuBectutopuTe ca MHGOPMHUPAHH, Y€ OTIUIATATA HA HHBECTUTOPHUTE HE 3aBHCH CaMO OT NPEJCTaBsIHETO Ha JlepiuBaTHBHATA
WuBectunmonHa Ctparterus (KakTo € OIMCAaHA II0-Trope), HO CHIIO 3aBUCH OT NPEICTaBSIHETO Ha VIHBECTULMOHHUS
mopTQeiin (KakTo € OIMMUCaHo B YacT 2.2).

ITopaau TOBa, JOXOAHOCTTa HA MHBECTUTOPHUTE MOXKeE J1a Ce OKaXe, 4e € MO-MajKa, OTKOJIKOTO € TOCOYEHO B MOJATOYKH C)
u d) e 1opu Ja CTaHe OTpHIIATeNIHA B Ciiy4ail ue MIHBECTUIIMOHHMS OPT(HET € ChC 3HAUYNUTEITHO TTOHIKEHUE.

Wunexcute A, B u C m3nonzsanu ot [Togdonaa B 3nauennero va Hapenba (EU) 2016/1011 (“Hapen6a 3a Benchmarks”),
ca NpefoCTaBEeH! OT aAMUHUCTPATOPH, KOUTO MO BPEMETO HA HACTOAIIMA MPOCIEKT HE ca BKIIOYUIM B PETHCThPA OMUCAH
B wiI. 36 ot Hapenbara 3a Benchmarks, Thit karo nmoHacToseM pa34uTar Ha IIPEXO/EH MEPUOJ, KAaKTO € OIMCaH B WiI. 51
Ha Hapenbara 3a Benchmark. Ta3su nndopmanns me 0bae akTyanusupaHa B cieaBamiata Bepcust Ha [IpocriekTa, ako e
BB3MOKHO.

CewrimacHo uin. 28(2) ma Hapenbara 3a Benchmark, YnpasnsBamoro [pykecTBo € Ipues HMHCMEH IUIaH OINpEAesl
JeificTBHATa, KOMTO Ie OBJaT NMpeanpueMaHd C moadoHIa, B CiIydail 4e TOpecliOMEHaTHTE HHIEKCH C€ IPOMEHST
3HAUUTEHU WJIH CHPAT Jla ChIECTBYBAT. 1031 MUCMEH IUIaH MOKE J1a ObJIe M3UCKaH M MOJTyueH OE3MIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisaBamoTo IPYKEeCTBO.

2.2. NuBecTHIIMOHHA OJIUTHKA

HO}Iq)OH)I’bT 1€ C€ CTPEMHU Jia IIOCTUTHE HHBCCTUIITMOHHUTE CH LICJIN KAKTO CJIC/IBA.

- MPEeINMHO HHBECTUpaku B moptdern (,/HBecTummonen moptdein®), cberosm ce oT [pblkH AbpKaBHU
oOnwuranyy, 0aHKOBU ACMO3UTH, HHCTPYMCHTH Ha MApUYCH Ia3ap, IBJITOBU IICHHUW KHUMXA Ha Npyru EBponeiicku
MIPABUTEIICTBA, KOPIOPATUBHHU IBITOBH LICHHM KHUXA, WUIIOTCYHU OOJNUTalMii ¥ [ICHHH KHHUXA BBPXY aKTHUBH.
Iondounst He MOXKe 1a UHBecTUPA MoBeue 0T 20% OT aKTUBUTE CH B UIIOTCYHU OOJIUTAIlUH U IICHHU KHIKA BBPXY
aktuBd. [logdoHabT MOXE Ja HHBECTHpPA IOBeYe OT 35% OT akTHBHTE CU B [ PBIIKU IbpKaBHHU OOJIHTalIUH.
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http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf
https://us.spindices.com/indices/equity/sp-500
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

[Magexute HA THITOBUTE IEHHH KHIDKA OT VIHBECTUIIMOHHHMS MOPTQEH e ChBIIAAAT MPAKTUIECKH BH3MOKHO Haii-
MHoTO ¢ nafeka Ha Cyan qoroBopa (KakTo ¢ OnMcaH B ciensaius naparpad). B mombinenue me 0b1¢ n3dpan Hadbop
OT ABJTOBU LICHHU KHWXKAa, 32 J]a C€ MOJICUTYPH, Y€ HOXOIAbT, KOUTO Te MPEeIOCTaBsAT € Hali-MaJKOTO JOCTaThUeH Jia
MoKpue pazxoaute 3a puHancupane Ha Cyar JoroBopa Iuitoc apyrute pasxoau Ha [loadouna. Beopeku ToBa, kaTo
0a30B CIICHApUH, HE ce OYaKBa ye VIHBECTUIIMOHHUAT OpTdeiina 1ie JonpuHece 3a npeacrapsaeto Ha [Tondonna Ha
Najiex MoBeyue OT MOKPUBAHE HA TaKa CIOMEHATUTE Pa3X0Jd U PA3HOCKHU.

- Ha BTOPO MSCTO CKITIOYBAWKM €AMH WM HAKOJIKO U3BBH OOPCOBM JEPHBATHBHU TPaH3aKIMU HapedeHH Jlorosopu 3a
Cyam ot akmuu 1o ISDA (,,Cyan noroBopute™), ¢ el na ce M3nbiIHA MHBecTHIIOHHATA 1ed. Pe3ynTaTsT oT Tasu
TpaH3akiysa €, de [londoHABT 3aMeHS 4acT OT AOXOJHOCTTa Ha MHOpTdeinaa cH 3a JOXOAHOCTH CIICIHAIHO
CcTpyKTypupanu 3a MaBecTnmonnaTa nex Ha [loxdonna.

Crpanata/ure mo Cyam goroBopa mie 0bAaT W30paHU OT CIeTHUTE KpeAWTHH MHcTUTynuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Wmero/nara Ha ctpanata/ute no Cyarn JOroBopa M MOANKMCAHUTE JOTOBOPH e ObJaT AOCTBIIHY 3a MPOBEPKa, 10 HCKaHEe
Ha WHBECTUTOP/M NPe3 HOPMAJIHOTO PadOTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisBalioTO IPYKECTBO.

Crpanara/ute o Cyan goroBopa IIamaT win noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIIMOHHUS NEPHOJ, CyMHUTE,
ormucanu B Cyan pmoroBopa/wre; TOTOIMTE IO IUIANIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara ctoitHocT Ha akTHBUTE Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsmoBere Ha [logdonna me ce yBemmuun (wm
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHMXKaA, Taka u Ha Cyan noroBopute. OO6mara
HOMHHaJIHa CTOHHOCT Ha Cyarn JI0roBOpHTe B JIeHS Ha crapTupase e otroBaps Ha Hernara CroifHOCT Ha AKTHBHTE Ha
IMondonna u mie Obe akTyanu3upaHa Ha TeKyla 6a3a, B CbOTBETCTBHUE C OLIEHKHUTE, IPEIOCTABEHH Ha eXeIHEeBHA 0a3a OT
crpanata/ute no Cyan JoroBopa, 3a Jia ce B3eMaT IPEJBH] NOPBUKHUTE 3a 3alMCBaHUS M OOpaTHU W3KyNyBaHUs B
Ioxadouma.

CnocobHOCTTa Ha HOZ[(l)OH,Z[a Ja U3II'bJIHU I/IHBSCTI/IL{I/IOHHI/ITG CH 1CJIM 3aBUCHU OT Bb3MOXKHOCTTA Ha CTPAHUTC 11O Cyan
JA0TroBOpPaA Aa UBI'BJIHAT 3aAbJIKCHUATA CU 10 JO0T0OBOPA. CLH.IO, TakKa ClioM€HaTaTa Bb3MOXXHOCT Ha HOZ[(l)OHZ[a Ja U3IIbJIHU
I/IHBCCTI/IHI/IOHHaTa e € 3aBucuMa OT IMPCACTABAHCTO Ha MHBCCTUILIMOHHUA HOpT(I)GﬁJI (T.C. HWHBECTUTOPUTE MOTaT Ha
MaTtepuajin3upar 3ary6a BbpXY KaluTajla Ch B Cllydaud Ha HEILIATEKOCIOCOOHOCT Ha E€MHTEHTH B WHBCCTUIIMOHHUA
noqu)eﬁn HJIn B cnyqaﬁ Ha 3HAYUTCIIHO ITIOHMXXCHUEC Ha ICHUTC Ha KHW>KaTa OT HHBECCTUIITMOHHUA HOpT(I)CI\/'IJ'I).

JIukBuHOCTH MOTAT Ja OBb/IAT U3MOJI3BAHH B OTPAHUYCHUATA, ONIMCaHU B 4acT 3.1. u 4. ot HacTosuus [IpocexT.

Jlupekropute lie pemiar npend najaexa Ha JlepuBaTMBHAaTAa WHBECTHLMOHHA crpaterus, namu [loadouabt me Obae
JUKBUANPAH, YABIDKEH 32 HOB EpHO/]] ¢ HOBU HHBECTHIIMOHHH IIEJH U MOJINTHKA (B KOWTO cirydaii [IpocnekTsT mie 66/1e
HAQ/IJISKHO aKTyaJIM3WpaH) WK BHeceH B Apyr nondonx Ha Ponpa. [IpurexarennTte Ha AAI0BE Ie OBAAT HAIIEKHO
nHdopmMHUpaHn B HEOOXOJUMOTO BpeMe clie]l Tajexka Ha JlepuBaTHBHATa WHBECTHLMOHHA cTparerus. B ciyudail ue
Jupexropure pemar noadonna na Oble MPOABIDKEH 3a HOB NEPUOJ WM BHeceH B Apyr noadoHa or PoHnma, Ha
MIPUTEXATEIIUTE Ha JASIIOBE 11Ie Ob/IE IPE0CTaBEH EJHOMECEUEH CPOK, IPe3 KOWTO Te I11€ UMAT Bb3MOXKHOCTTA 14 3KYTIAT
oOpaTHO AsIoBeTe cH 03 Takca, Ipe IpoMeHuTe Ja Bis3ar B cuia. Ciren Jlatara Ha npukirouBane Ha Cyarn gorosopa
W TIpey Jla BIA3aT B CHJIa NIPOMEHHWTE, akTWBUTE AbpkaHu oT IloxdoHna mie ObaaT eIMHCTBEHO mapu B Opoi u
HHCTPYMEHTH Ha IapUYeH masap.

3. PuckoBu gakropn

OCHOBHHUTE PUCKOBH (DaKTOpH, OTHACAIU ce 3a To3u IlondoHa ca masapeH m KpeAWTeH puck. Te ca w3depnaTesHo
onucanu B VIHBECTHIIMOHHATA 1IEJ1 ¥ Ca CBBP3aHH ¢ (paKkTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO Ja 3ary0H 4acT OT
WHBECTHpaHus Kanutair. J[pyru puckoBu dakropu, cennduyunu 3a To3u [loadona ca puckoBere Ha obpaTHara cTpaHa
I10 JOTOBOPA, HAMAJICHH C IIOJIIIUCBAHETO AHEKCH 32 KPEAUT NOANIOMAaraHe ChC CTpaHaTa/uTe Mo JOrOBOPUTE U PUCKOBETE
CBBP3aHU C HHBECTHPAHETO B aKLUH U LIEHHN KHIKA ¢ PUKCUPAH JJOXOJ, IIEHHH KHIDKa 00€3MeYeHN C UIOTeKa U LICHHU
KHWJKa 00€3MeYeHN C aKTHBH, T.€. TIa3apeH PHCK, JINXBEH, JIMKBUAEH U KPEAUTEH PUCK, & KOTaTO € IIPUIIOKHUMO, PUCKOBE
CBBP3aHHU C M3IOJI3BAHETO Ha (PMHAHCOBH JIepUBATHUBH. Te€3W PUCKOBE ca ONMUCAHU MOAPOOHO B nmoarouku (i), (ii), (iil),
(iv) u (vii) Ha pa3nen “PuckoBu ¢akropu” Ha [Ipocnekra.

Cnocobnoctra Ha [Tondonaa na n3mpaHsaBa MIHBECTHIIMOHHATA CH TIEJ € 3aBUCUMa OT CITOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyall IOroBopa Jia M3IBJIHABAT CBOUTE 3aabinkeHus o Cyan copazyMeHnusita. ChIIlo, Taka MOCO4YeHaTa CIIOCOOHOCT Ha
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Mondonna na n3meaHABa HBECTUIIMOHHATA CH TIEJT € 3aBUCHMA OT IPEACTaBSIHETO Ha HHBECTHUIIMOHHUS OpTdein. B
cllyvail Ha HEM3IIBJIHCHUE HA 3aIbJDKCHUATA IO Cyama OT CTpaHaTa/uTe mo Aorosopa, [londoHIbT MoXke Aa peld aa
3aMEHH CTpaHaTa M0 HEH3IBIHCHHE C HOBA CHhOOpa3sBaiiku ce ¢ MpeoOialaBalluTe Ma3apHU YCIOBHS M MOHACSIHKU
BCUYKHU Pa3xoJH MO 3aMsHATa, CBbP3aHU C HEU3MBIHEHUETO Ha MIbpBOHAYAIHATA CTpaHa Mo cyan noroBopa. ChIIuAaT
MIPUHITUII CE CTA3Ba U B CIIy4Yad Ha Ha HEIJIATEKOCIOCOOHOCT HA EMUTEHTH B MHBECTUIIMOHHHUS OPT(QEI WK B CiIy4ai
HA 3HAYUTEITHO MOHIDKCHIE Ha ICHUTE Ha KHUXKATa OT HHBECTUIIMOHHUS OPTHEHI.

Hsima rapanIis, e menTa HHBECTHINS - BB3BPBIIAEMOCT IIie Ob/I¢ IOCTHTHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IIaTa EKCIIO3UIMS € OTHOCUTENNEH VaR.

HuBoTo Ha muBBpHIK HE ce ovakBa fa HAIXBepIH 200%. M30paHusaT MeTON 32 N3UNCIIIBAaHE HA JINBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.

PedepentausT noprdeiin, n3non3sax 3a n3unucisBaie Ha orHocuteneH VaR e ciennust: 100% GOGR

4. ITpodua Ha HHBECTUTOPUTE
[ondoHTBT € C BUCOK PHUCKOB MPOQUII, MPEINMHO CBBpP3aH ¢ ynorpedara Ha (HHAHCOBU IEPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3HIUSA KbM akiud. [1ompoHIBT € aapecupaH KbM HHBECTHTOPH C ABITOCPOYCH WHBECTUIIHOHEH
XOPH30HT U KOUTO THPCAT Me9aIOn OT eKCIIO3UIHA KbM MEXIYHAPOTHHUTE TTa3apu Ha aKI[HIH.

5. IIbpBOHAaYa/IeH NEePHO/] HA NpeAJIaraHe
JleHsIT 32 MbpBOHAYATHO Npeiarane Ha moadonaa e 0bae 12 okromspu 2018r. [To BpeMe Ha TO3U ¢THOTHEBCH MIEPHOI,

3amMcBaHuATa ce nmpuemar Ha 1ieHa ot €10. [Inananusara no 3anucBaHusATa, HAMPaBEHHU MPe3 TO3M JIeH Ha MbPBOHAYAITHO
Ipejylarane TpsioBa Ja cra3BaT IMpaBUiIaTa, M3JIOKEHH B 9acT 6.2. To4uKa [ OT TO3M IMpOCIIeKT.

6. FOpuanyecko Juie, 0TrOBapsiiio 3a yIpaBJIeHHETO HA AKTUBUTE Ha MoadoHaAa

IOpob6ank Acer MennmxkmbHT Miouybi @ang MeuumxkmbHT Kamnsan EA T
7. Knacose asisioBe
IMonacTosiieM B moadoHaa chiecTByBa 1 Kilac IsioBe:

- Eurobank I

I'opecniomenarust kinac e neromuanpad B Espo (EUR);

KnachT cbe 3HaKa “I” B HANMEHOBAHHMETO CH € 3ama3eH 32 WHCTUTYIMOHATHN WHBECTUTOPH U MOPAIX TOBA CE€ MOJI3BA OT
HamajeH “taxe d’abonnement”;

HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHHU BLSHarpa)KHCHI/IH 3a YOPABJICHUC U TAKCH 3a 06paTHO H3KYITyBaHC Ca, KaKTO CJICJBA:

Eurobank I
Kiac
Bnb3narpaxnaenue 3a Ho 3,0%
yIpaBJICHUE
Takca obparHo 1%
W3KYIyBaHE

Bewnukn nsmoBe BBB Beeku Kitac maBaT paBHU mpaBa IpH 00paTHO MU3KYIyBaHE W MPH PaslpeAeisiHe Ha MOCTHIUICHUATA
MIPY TUKBHUIAIIHS.

Benukn msmmoe B Kimaca ca HequcTpuOyTHBHU Is10BE (KAaKTO € TIOCOYEHO B cekiwst 9 ,, JIucTpruOyTHBHA TTOJMTHKA” HA
TO3H MPOCHEKT).
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8. Takcu u pa3xoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcamejm HA ﬂﬂﬂoee:

- Takca 3a mokymka: Ho 4%

- Takca 3a oOpaTHO Bmxte ropraTa Tabmima
U3KyIlyBaHe:

- Takca3za He Moxe na HagxBBpIsl pa3jiMKaTa MEXAy Takcara 3a MOKYIIKa,
KOHBEPTHPaHE: ITbPBOHAYAJHO 3aIUIaTeHa IpH nokynka Ha /suose ot Kiaca, koiTo

HamyckaT M Takcara 3a IMOKyTKa, npuioxuma B Kiaca, B KoWTO
crasar [Ipurtexarenu Ha J{sy0oBe

Toouwnu onepamusnu pazxoou

- Bw3narpaxpnenue 3a ynpasneHue: Buoxre roprara Tabamnna
- Bwo3narpaxaeHne Ha ATMHHUCTPATUBHUS U PETUCTPAI[IOHHIS areHT: Jo 0,10% roxumso
- Bwo3narpaxnenue 3a bankata nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [londonaa ca BcHUkH APYrH pa3xoM U TaKCH, KAaKTO ca OIHMCaHM MOAPOOHO B paszaen ,, Takcu u pazxonu
Ha ®oHJa”, KOMTO BKIIOYBAT HAmNpHMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HAIPaKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuu. [Ipu tosm [oadonn He ce msmnama Br3narpaxkaenue 3a
MIOCTUTHAT Pe3yJiITar.

9. ISIN koxoBe

Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX I Fund LU1883264399

MNPUJIOXKEHHUE 12 — (JI®) ®OHJ CIIEINTUAJTHA IEJ ®OPMYJIA AKIIUA HHJAEKC 11
(“Hoadonabr”)

HudopmanuaTa, KOATO ce ChAbP:kKa B ToBa [Ipuioskenne, TpsidBa Aa ce pasriieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexta u [lpaBuiiaTa 3a ynpasJieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBecTHIIHOHHA €] U TOJUTHKA

2.1. luBecTUIIMOHHA 1S

MondoHTBT HeMH MPEAUMHO J1a MPEIOCTaBH KAIMTAIOBO HApPACTBAaHE CHITIACHO CHCTEMATHYHA CTPATerHs Ha M30paHu
WHAEGKCH OT aKIWK KAaKTO Ca ONHCaHMW Mo-1oiy (,,JlepMBaTMBHA WHBECTHIIMOHHA CTpaTerus’), OAHKOBH JIE€NO3WTH,
WHCTPYMEHTH Ha TApUYCH Ma3ap U aKTUBHO YIIPaBIIABAaH MOPT(EHI OT IPEXBBPIUMH IBJITOBH IICHHN KHIKA, BKIIFOUHTEITHO
¢ (UKCHpaHa W IUIAaBaIlla JIMXBa W JbP)KaBHU OOIUTAIINH MTPHETH Ha O(QHIMANEH 1a3ap WIH ThPTyBaHW HA PETyIHpaHH
1a3apy 1O LSUT CBAT.

JlepuBaTHBHATAa MHBECTHIIMOHHA CTPATErUs 3armo4Ba Ha 26 Mapt, 2019t. u magexupa Ha 26 mapt 2029r. (,, MTHBECTHIIMOHEH
nepuo’).

75



IpeacraBsHero Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpaTerus B Kpas Ha VIHBECTHIMOHHHUS MEpHOA € Oa3upaHa Ha
MEXaHU3bM 32 OIICHKA Ha MPEJICTABIHETO CHIIIACHO TOYKH a), b), ¢), u d) mo-goiy:

a) U36panu ca uanexcute ot aknuu: EURO STOXX 50 (Bloomberg ticker: SXSE Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

HNunexcsr EURO STOXX 50 (Muaexc A) mpocienssa S0-Te Hail-rojleMud KOMIIAHUM MO Ma3apHa KamuTalu3alus U Hail-
JTUKBUAHU IUAepH, ot T.Hap. Cymep cekropu Ha EBpo3oHaTa.

Wzrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45)

Wupexkcsr S&P 500 (Manexc B) Brmousa 500 Bomemy KoMmaHWu W moKpuBa okono 80% OT HaimMdHATa HasapHa
kanutaiausanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Wnnexest NIKKEI 225 (Muaexc C) ce n3non3Ba B CBETOBEH MaIllad KaTo OCHOBEH HHAEKC Ha SImoHckuTe akiu. UHAeKChT
€ CPeIHO MpeTeryeH M0 IIeHa U ce ChCTOM OT 225 KOMIaHuM B 1-Ba cexuus Ha SnoHckara onnosa 6opca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen kato “IIspBoHadaNHa NaTa 3a 3acHYaHe Ha J[eprBaTMBHATA HHBECTHIIMOHHA CTPATETHA
mwmm “Strike Date”, 26 mapt 2029r. e ompeneneH kato ,,KpaifHa mgata 3a 3acn4aHe Ha JleprBaTMBHATa WHBECTHIMOHHA
crparerus® u 11 anpun 2029r. e onpeneneH kato ,,Jlara Ha npuKiIouYBaHe Ha JlepuBaTHBHAaTa HMHBECTULIMOHHA CTPATErUs .

¢) Ako Hail-manko 3a eauH oT uHIekcure A, B u C HHUBOTO Ha 3aTBapsiHe Ha KpaliHaTa mata Ha 3acMuaHe € MO-HHCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsiHe Ha IIbpBoHauangHaTa gaTa Ha 3acHuaHe, ToraBa Ha JlaTtaTa Ha MPUKIIOYBaHE Ha
JlepuBaTHBHATA MHBECTHIIMOHHA CTpATErHst MOAMOHIBT IIEUeIH CyMa paBHa Ha 6.75% BbpXyY TeKylllaTa HOMHHATHA CyMa
Ha JlepuBaTUBHATA CTpaTeTys HA Ta3M JaTa.

d) B npyr cnyyait, T.e. ako 3a Bcuuku uHnekcu A,B u C HuBaTa Ha 3aTBapsiHe Ha KpaifHarta nara Ha 3acH4aHe ca mo-BHCOKU
WJIN paBHU Ha KOPECTIOH/IMPAIINTE UM HUBA Ha [IppBOHAYaNHaTa /laTa HA 3aCMYaHe, ToraBa Ha JlaTtara Ha NPUKIIIOYBAaHE Ha
JlepBatuBHata crparerusi moaQoHAbT medenn 26.5% BbPXy BBpPXY TeKylllaTa HOMMHalHa cymMa Ha JlepuBaTMBHaTa
CTpaTerus Ha Ta3u jara.

HuBectutopuTe ca MHGOPMHUPAHH, Y€ OTIIATATa HA HHBECTUTOPHUTE HE 3aBHCH CaMO OT NPEJCTaBsIHETO Ha JlepiuBaTHBHATA
WuBectunmonna Crparerust (KakTo € OIMCAaHAa IO-TOpe), HO ChIIO 3aBUCH OT IPEJCTaBSHETO Ha HBECTHUIIMOHHUS
noptdeiin (kakTo € onucaHo B yact 2.2).

ITopaau TOBa, JOXOAHOCTTa HAa HMHBECTUTOPHUTE MOXKeE J1a Ce OKaXe, 4e € MO-MajKa, OTKOJIKOTO € OCOYEHO B MOATOYKH C)
u d) wm nopu 1a cTaHe OTpUIIATEIHA B CiTydai ye MIHBECTHIIMOHHUS TIOPTQEHIT € ChC 3HAYUTEITHO MOHIKEHNE.

Wunexcure A, B n C nznonsanu ot [londonna B 3nauenuero va Hapenba (EU) 2016/1011 (“Hapen6a 3a Benchmarks”),
ca MpeZ0CTaBeH! OT aJ]MUHHUCTPATOPH, KOUTO 10 BPEMETO Ha HACTOSIIUS IIPOCIIEKT HE €A BKJIIOYWIIN B PETHCTHPa ONUCAH
B wiI. 36 ot Hapenbara 3a Benchmarks, Thit kaTo nmoHacToseM pa34uTar Ha IIPEXO/EH MEPUOJ, KAaKTO € OIMCaH B WiI. 51
Ha Hapenbara 3a Benchmark. Ta3u nndopmauns me 0bae akTyanusupaHna B cieaBamiata Bepcust Ha [IpocriekTa, ako e
BB3MOXKHO.

Cerimacao wi. 28(2) Ha Hapenbara 3a Benchmark, YmpasmsBamoTo J[pykecTBO € mpuen MUCMEH IUIaH OIpeaesi
HeﬁCTBHﬂTa, KOHUTO LIC 6'[))13T npeanpueMadnn ¢ HO)I(I)OHJI&, B Cquaﬁ Y€ TOpECCIOMEHATUTE HWHIACKCHU CC TPOMECHAT
3HAUMTEJIHU WJIH CIpAT Jia ChIeCTBYBAT. T03M MUCMEH IUIaH MOXe J1a ObJie M3MCKaH M MOJyueH Oe3IIaTHO OT ajpeca Ha
perucTpaiys Ha Y MpaBisBaIoTO IPYKECTRO.

2.2. NuBecTHIIMOHHA OJIUTHKA

HO,Z[(I)OH,Z[’I)T € C€ CTPEMHU J1a ITOCTUTHEC HHBCCTUIIUMOHHUTE CH IICJIA KAKTO CJIC/IBA.

- NpeANMHO WHBeCTHpaiiku B moprtdeitn (,VHBectuumonen mnoptdeitn®), cberosmy ce or [pbUkH AbpKaBHU
oOnuranuy, 0aHKOBU AENO3UTH, HHCTPYMEHTH Ha MapuyeH asap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponelcku
NIPaBUTEJICTBA, KOPIIOPATUBHHU ABJITOBH LICHHW KHMKA, WIIOTEYHHM OOJIMralMd W LEHHW KHHW)XXa BBPXY aKTHBH.
IMondounst He Moxe 1a MHBecTHpa noBeue oT 20% OT aKTUBHUTE CH B UIIOTEYHH OOJIMIallK U LIEHHH KHN)Ka BBPXY
axtusy. [TondonasT MoXke 1a MHBECcTHpA 1oBeue OT 35% OT akTHBHTE CH B [ PBIKH ABPXKaBHU OOIMTaLIUH.
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[Nagexute HAa TBITOBUTE ICHHHU KHIKA OT MIHBECTUIIMOHHHMS MOPTQEIUT e ChBMAAAT MPAKTUYCCKH BH3MOXKHO Haii-
MHoTO ¢ nafeka Ha Cyan qoroBopa (KakTo ¢ OnMcaH B ciensaius naparpad). B mombinnenue me 0b1e n3dpan Habop
OT JABJTOBU LICHHU KHUXKAa, 32 J]a C€ MOJICUTYPH, Y€ HOXOIbT, KOUTO T€ MPEeIOCTaBsT € Hali-MaJIKOTO JOCTaThueH Jia
MoKpue pazxoaute 3a punancupane Ha Cyam JoroBopa Iuttoc apyrute pasxoau Ha [loadouna. Beopeku ToBa, kaTo
0a30B CIICHApUH, HE ce OYaKBa ye VIHBECTUIIMOHHUAT OpTdeiina 1ie JonpuHece 3a npeacrapsaeto Ha [Tondonna Ha
Najiex MoBeye OT MOKPUBAHE HA TaKa CIOMEHATUTE Pa3X0Jd U PA3HOCKHU.

- Ha BTOPO MSCTO CKITIOYBAWKM €AMH WM HAKOJIKO U3BBH OOPCOBM JEPHBATHBHU TPaH3aKIMHU HapedeHH Jlorosopu 3a
Cyam ot akmuu 1o ISDA (,,Cyan noroBopute™), ¢ el na ce M3nbiaHd MHBecTHIOHHATA 1ed. Pe3ynTaTsT oT Tasu
TpaH3akiusa €, de [londoHABT 3aMeHS 4YacT OT AOXOJHOCTTa Ha MOpTdeinaa cH 3a JOXOAHOCTH CIICIHAIHO
CcTpyKTypupanu 3a MaBecTnmonnaTa nex Ha [Toxdonna.

Crpanata/ure mo Cyam moroBopa mie ObAaT M30paHU OT CICTHUTE KpeAWTHU MHCTUTynuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Wmero/nara Ha ctpanata/ute no Cyarn JOroBopa M MOANMCAHUTE JTOTOBOPH LIe ObJAT AOCTHIIHY 3a MPOBEPKa, 10 HCKaHEe
Ha WHBECTUTOP/M Npe3 HOPMAJIHOTO PadOTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisBalloTO IPYKECTBO.

Crpanara/ute o Cyan goroBopa IamaT win noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIMOHHUSA NEPHOJ, CyMHUTE,
ormucann B Cyan pmoroBopa/wre; TMOTOIMTE IO IUIANIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hertnara croitHocT Ha akTuBuTe Ha [loadoHna, a oT Tam u cToitHOCTTa Ha AsnoBere Ha [loadonna mwe ce yBenmuuu (Win
HaMall) B CHOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHWXKaA, Taka U Ha Cyan noroBopute. OO6lmara
HOMHHaJIHA CTOHHOCT Ha Cyar JI0roBOpHTE B JIeHS Ha cTapTupaHe e otroBaps Ha Hernata CroiHOCT Ha AKTHBHTE Ha
INondonna u me ObAe akTyaau3upaHa Ha TeKylla 6a3a, B CbOTBETCTBHE C OLIEHKHTE, IPEJOCTABCHU Ha eKeJHEBHA 0a3a OT
crpanata/ute no Cyan JoroBopa, 3a Jia ce B3eMaT IPEJBH] HOPBUKHUTE 3a 3alMCBaHUS M OOpaTHU W3KYMyBaHUs B
Ioadouma.

CnocobHOCTTa Ha HOZ[(l)OH,Z[a Ja U3II'bJIHU I/IHBSCTI/IL{I/IOHHI/ITG CH 1CJIM 3aBUCHU OT BBb3MOXHOCTTA Ha CTPAHUTC 11O Cyan
JA0TroBOpPaA Aa UBI'BJIHAT 3aAbJIKCHUATA CU 110 JO0T0OBOPA. CLH.IO, TaKa ClioM€HaTaTa Bb3MOXKHOCT Ha HOZ[(l)OHZ[a Ja U3IIbJIHU
I/IHBCCTI/IHI/IOHHaTa e € 3aBucuMa OT IMPCACTABAHCTO Ha MHBCCTUILIMOHHUA HOpT(I)GﬁJI (T.C. HWHBECTUTOPUTE MOTaT Ha
MaTtepuain3upar 3ary6a BbpXY KaluTajla Ch B Cllydaud Ha HEIIATEKOCIOCOOHOCT Ha E€MHTEHTH B WHBCCTUIIMOHHUA
noqu)eﬁn HJIn B cnyqaﬁ Ha 3HAYUTCIIHO ITIOHMXXCHUEC Ha IICHUTC Ha KHW>KaTa OT HHBECCTUIIMOHHUA HOpT(I)CI\/'IJ'I).

JIukBuHOCTH MOTAT Ja OBbJIAT U3MOJI3BAHK B OTPAHUYCHUATA, ONTMCaHU B 4acT 3.1. u 4. ot HacTosums [IpocexT.

JlupexTopuTte 1Ie pemar npeau manaeka Ha JlepuBaTHBHATA WHBECTUIIMOHHA cTpaTerws, aanu [loadoHnsT me Obae
JIMKBUIMPAH, yIBIDKEH 32 HOB TIEPHUOJI C HOBH MHBECTUITMOHHU IIE]IM U MOJIUTHKA (B KOUTO citydaid [IpocnekThT mie Obae
HAQIJICKHO aKTyalH3HpaH) WIK BHeCeH B Mpyr nmoadona Ha ®onpa. [Ipurexarenurte Ha ASIOBE Ie OBAAT HAIUICKHO
HHPOPMHPAHH B HEOOXOAMMOTO BpeMe Clie/ Majaexa Ha JlepuBaTWBHATA WHBECTHIIMOHHA CTpaTerus. B cimywail ue
Hupekropure pemar moadoHna aa 0be MPOIBIDKEH 3a HOB IEPHOJA WM BHeceH B Apyr noadonm or DoHma, Ha
MIPUTEKATEIUTE Ha IIIOBE e ObJIe MPEIOCTaBEH THOMECEUEH CPOK, MPEe3 KOWTO Te IIe UMAT Bb3MOYKHOCTTA 14 H3KYTISAT
o0patHo AsuoBeTe cH 0e3 Takca, Ipean IPOMEHUTE Ja Bis3aT B cuia. Cnen Jlatara Ha npukimouBane Ha Cyar qorosopa
U Tpedy Jla BIS3aT B CWJIa NMPOMEHHTE, aKTHBHTE AbpkaHU OT IloadoHna me ObAaT €AMHCTBEHO Hapu B Opod U
WHCTPYMEHTH Ha TTApUUEH ma3ap.

3. PuckoBu gakTopn

OCHOBHHUTE PUCKOBH (DaKTOpH, OTHACAIM ce 3a To3u [londoHa ca masapeH m KpeAWTeH puck. Te ca u3depnaTesHo
onucanu B VIHBECTHIIMOHHATA 1IeJ1 ¥ Ca CBBP3aHH ¢ (paKkTa, Ye MHBECTUTOPHT MOXKE IMOTECHIIMAIHO Ja 3ary0H 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
I10 JOTOBOPA, HAMAJICHH C IIOJIIMUCBAHETO AHEKCH 32 KPEAUT NOANIOMAaraHe ChC CTpaHaTa/uTe Mo JOrOBOPUTE U PUCKOBETE
CBBP3aHU C HHBECTHPAHETO B aKLUH U LIEHHN KHIKA ¢ UKCUPAH JJOXOJ, IIEHHH KHIDKa 00€3MeYeH! C UII0TeKa M LICHHU
KHWJKa 00€3MEeYEeHH C aKTHBH, T.€. I1a3apeH PHCK, JINXBEH, JIMKBUAEH U KPEAUTEH PUCK, & KOTaTO € IIPUIIOKHUMO, PHCKOBE
CBBP3aHU C M3IOJI3BAHETO Ha (PMHAHCOBM JIepUBATHUBH. Te€3W PUCKOBE ca ONMUCAHU MOAPOOHO B nmoarouku (i), (ii), (iil),
(iv) u (vii) Ha pa3nen “PuckoBu ¢akropu” Ha [Ipocnekra.
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Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTAa Ha CTPaHaTa/uTe 110
Cyall JIOroBOpa Jia M3MBJIHIBAT CBOUTE 3aabkeHus o Cyan cropasyMenusita. ChIIo, Taka MoCo4YeHaTa CIIOCOOHOCT Ha
Iondonna na n3nbiHsABa HBECTUIIMOHHATA CH 1IEJT € 3aBHCHAMA OT MPEJCTABIHETO HA MHBECTUIIMOHHUS MOpTdheitn. B
ciyvail Ha HEM3IIBJIHCHUE HA 3aIbJDKCHUATA MO Cyama OT CTpaHaTa/uTe mo Aorosopa, [londoHIbT MoOXke Aa perd aa
3aMEHH CTpaHaTa M0 HEW3IBJIHCHHEC C HOBA CHOOpa3sBaiiku ce ¢ MpeobianaBalluTe Ma3apHU YCIOBHS M MOHACAHKU
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHH C HEH3MBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHAa MO cyam aoroBopa. ChIMUSAT
MIPUHITUII CE CTIa3Ba U B CIyYad Ha Ha HEIJIATEeKOCIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS OPT(HEI Wil B CiTy4ai
Ha 3HAYUTETHO MOHIDKEHIE Ha [IEHUTE Ha KHIKATa OT HHBECTUIIMOHHUS TTOPT(HEI.

Hsima rapanIist, e menta HHBECTHINS - BB3BPBIIAEMOCT I1ie Ob/Ie IOCTHTHATA.

Meronmosorusra 3a H3YUCIIBAHETO Ha 00IaTa EKCIIO3UIMS € OTHOCUTENEH VaR.

HuBoTo Ha nuBBpUIXK He ce oyakBa aa HaaxBepiau 200%. M36paHuar MeTon 3a u34HCIsIBaHe Ha JIUBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

PedepentausT noprdeiin, n3non3sax 3a n3unucisBaie Ha orHocuteneH VaR e ciennust: 100% GOGR

4. ITpodua Ha HHBECTUTOPUTE
[ondoHTBT € C BUCOK PHUCKOB MPOQUI, MPEINMHO CBBpP3aH ¢ ynorpedara Ha (HMHAHCOBH IEPUBATUBHH MHCTPYMCHTH,
CBBP3aHU C CKCHO3WIUSA KbM akiud. [1omdoHIBT € aapecupaH KbM HHBECTHTOPH C ABITOCPOYCH WHBECTUIIHOHEH
XOPHU30HT U KOUTO THPCAT Me9aiOn OT eKCIIO3UIHA KbM MEXIYHAPOTHHUTE TTa3apu Ha aKI[HH.

5. IIbpBOHauYaJIeH MEPHO] HA MpeAJIarane
JleHsIT 32 MbpBOHAYAIHO Npeiarane Ha moadonaa e obae 18 despyapu 2019r. [To BpeMe Ha TO3U €THOTHEBCH IEPHOI,

3amucBaHMATa ce nmpuemar Ha 1ieHa ot €10. [Inanianusara no 3anmucBaHusATa, HAMPABEHU MPe3 TO3M JIH Ha MbPBOHAYATHO
IpejyIarane TpsioBa Ja cra3BaT IMpaBUIIaTa, H3JIOKEHH B 9acT 6.2. To4yKa [ OT TO3M MpOCIIeKT.

6. FOpuanyecko Juie, 0TrOBapsiiio 3a yIpaBJIeHHETO HA AKTHBUTE HAa MoadoHaAa

IOpob6ank Acer MenumxkmbHT Miouybi @ang MeuumxmbHT Kamnsan EA T
7. Knacose asisioBe
[NonacTosmeM B moAdoHAa CHIIECTBYBA CICIHUS KIIAC JISUIOBE:
-Eurobank I
I'opecriomenarusit kinac e reHomunupas B EBpo (EUR)

KnachT cbe 3Haka “I” B HAMMEHOBAHUETO CH € 3ama3eH 3a WHCTUTYIMOHAHA HHBECTUTOPU U TOPAJIX TOBA CE MOJI3BA C
HamajeH “taxe d’abonnement”;

- Ilpmnoxumure MakcHMaJIHH BB3HarpakJeHus 3a ymnpaBlIeHHE M TakCH 3a 0OpaTHO M3KyIyBaHE €a,KaKTo

cuenBa:
Eurobank I
Kiac
Bnb3narpaxnaenue 3a Ho 3,0%
yIpaBJICHUE
Taxca obpatHO 1%
M3KYIlyBaHE

Bcenuku J4JIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO U3KYIIYBAHC U IpU pasnpeacasaHC Ha NOCTHIJICHUATA
IIpu JUKBU AN M.

Benukn msmmoe B Kimaca ca HequcTpuOyTHBHU Is10BE (KAaKTO € TIOCOYEHO B cekIiws 9 ,,JIucTpruOyTHBHA TOJMTHKA” HA
TO3U TIPOCTIEKT).
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8. Takcu u pa3xoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcamejm HA ﬂﬂﬂoee:

- Takca 3a mokymka: Ho 4%

- Takca 3a oOpaTHO Bmxte ropraTa Tabmima
U3KyIlyBaHe:

- Takca3za He Moxe na HagxBBpIsl pa3jiMKaTa MEXAy Takcara 3a MOKYIIKa,
KOHBEPTHPaHE: ITbPBOHAYAJHO 3aIUIaTeHa IpH nokynka Ha /suose ot Kiaca, koiTo

HamyckaT M Takcara 3a IMOKyTKa, npuioxuma B Kiaca, B KoWTO
crasar [Ipurtexarenu Ha J{sy0oBe

Toouwnu onepamusnu pazxoou

- Bw3narpaxpnenue 3a ynpasneHue: Buoxre roprara Tabamnna
- Bwo3narpaxaeHne Ha ATMHHUCTPATUBHUS U PETUCTPAI[IOHHIS areHT: Jo 0,10% roxumso
- Bwo3narpaxnenue 3a bankata nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [londonaa ca BcHUkH APYrH pa3xoM U TaKCH, KAaKTO ca OIHMCaHM MOAPOOHO B paszaen ,, Takcu u pazxonu
Ha ®oHJa”, KOMTO BKIIOYBAT HAmNpHMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HAIPaKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuu. [Ipu tosm [oadonn He ce msmnama Br3narpaxkaenue 3a
MIOCTUTHAT Pe3yJiITar.

9. ISIN koxoBe

Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX II Fund | LU1955042293

MNPUJIOXKEHHUE 13- (JI®) ®OHA CITIEIIUAJHA IEJ ®OPMYJIA AKIIMA UHIAEKC II1
(“Hoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbPKa B ToBa [Ipuiokenne, TpsidBa Aa ce pas3sriieskaa BbB BPb3Ka ¢ IbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PedepenTHa BanyTa

Euro (EUR)

2. UHBecTHIIHOHHA IIeJI M MOJMTHKA

2.1. MuBecTHIIMOHHA HET

[ondoHaBT menm a MpeaoCTaBM NMPEAMMHO KAIHNTAJIOBO HApacTBaHE CBHITTACHO CHCTEMATHYHA CTPATETHs HAa M30paHU
WHAEGKCH OT aKIWH, KaKTO ca OMHCaHu To-aoiy (,,JleprBaTMBHAa MHBECTHUIIMOHHA CTpaTerus‘), OAHKOBU J[IENO3WTH,
WHCTPYMEHTH Ha TApUYCH Ma3ap W aKTUBHO YIPaBIIABAaH MOPT(EHI OT IPEXBBPIUMH IBJITOBH IICHHN KHIXA, BKIIFOYUTEITHO
¢ (¢UKCHpaHa W IUTABaIlla JIMXBa W JbP)KaBHU OOTUTAIlNH MPHETH Ha O(QHIIMAIEH 1a3ap WIH ThPTYBaHU HA PETYJIHpaHU
11a3apy 110 LI CBAT.

JleprBaTHBHATAa MHBECTUIOHHA CTpaTerys 3arnoysa Ha 18 oy, 2019r. u nanexupa Ha 19 ronn 2029r. (,,InBecTunoneH
nepuo’).

IIpencraBsueTo Ha JlepuBaTHBHATA WHBECTUIIMOHHA CTPAaTErWs B Kpas Ha VHBECTHIMOHHHUS Tepuoj ¢ Oa3upaHa Ha
MEXaHW3bM 3a OlleHKa Ha MPEJCTAaBsIHETO ChIIIACHO TOYKH a), b), ¢), u d) mo-moiy:
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a) N36panu ca uanekcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SXSE Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

HNunexcsr EURO STOXX 50 (Muaexc A) mpocienssa S0-Te Hail-rojieMud KOMIIAHUU MO Ma3apHa KamuTalu3alus U Hail-
JIMKBUJIHU JuepHu, oT T.Hap. Cynep cekropu Ha EBpo3onara.

Wstounuk: (ctp. 45).
Wupexkcsr S&P 500 (Manexc B) Brmoua 500 Bomemun KoMmaHWu W mokpuBa okono 80% OT HaimMdHATa Ha3apHa

kanutaiausanus Ha CAILLL
https://us.spindices.com/indices/equity/sp-500

Wnnexest NIKKEI 225 (Muaexc C) ce n3non3Ba B CBETOBEH MaIllad KaTo OCHOBEH HHAEKC Ha SImoHckuTe akiui. UHAeKChT
€ CpeJIHO MpEeTerJIeH M0 IIeHa U ce ChCTOM OT 225 KommnaHuu B 1-Ba cexius Ha SnoHckara GoHmoBa Oopca.
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 rorm 2019r. e onpenencu kato “IIppBoHauanHa maTa 3a 3acM4yaHe Ha J[epUBaTHBHATA MHBECTHIIMOHHA CTPATEIHs ™
win “Strike Date”, 19 rouu 2029r. e onpenenen karo ,,KpaiiHa gara 3a 3acuuyaHe Ha J[epuBaTHBHAaTA WHBECTHUI[HOHHA
crparerus® u 26 onu 2029r. e onpeneneH Karo ,,Jlata Ha npUKIIOYBaHE Ha JlepuBaTUBHATA MHBECTULIMOHHA CTPATErUs ‘.

¢) Ako Haif-manko 3a enuH oT mHAekcute A, B u C HuBOTO Ha 3aTBapsHe Ha KpaifHata mata Ha 3acMuaHe € MO-HUCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsHe Ha [IppBOHavayHaTa JaTa Ha 3acHyaHe, ToraBa Ha JlaTara Ha MPHUKITIOYBaHE Ha
JlepuBaTHBHATa HHBECTHIIMOHHA CTPATETHs MOAMOHIBT IIEUeH CyMa paBHa Ha 6.75% BBbpXY TeKylllaTa HOMHHATHA CyMa
Ha JlepuBaTUBHATA CTpaTerys Ha Ta3M JaTa.

d) B npyr cayyaii, T.e. ako 3a Bcuuku unaekcu A,B u C HuBaTa Ha 3aTBapsine Ha KpaifHara nata Ha 3acH4aHe ca mo-BHCOKU
WJIM pPaBHU Ha KOPECTIOHIMpaIuTe UM HuBa Ha [IbpBOHAUaIHATA aTa HAa 3acU4aHe, ToraBa Ha J[aTaTa Ha IPUKIIOYBaHE HA
JlepBatuBHaTa crparerus HoAGOHABT medenu 26.5% BBPXY BBPXY TEKyllaTa HOMHHAJIHA cymMa Ha JlepuBaTHBHATa
CcTpaTerus Ha Ta3u Jarta.

WuBecturopute ca MHGOPMHUpPAHHW, Ye BB3BpALIaeMOCTTa MM HE 3aBHCH CaMoO OT NpeAcTaBsHETO Ha JlepuBaTHBHATa
WuBectunmonna Ctparterus (KakTo € OIMCaHA II0-Trope), HO CHIIO 3aBUCH OT NPEICTaBSIHETO Ha VIHBECTULMOHHUS
mopTQeiin (KakTo € OIMMCaHo B YacT 2.2).

ITopaau TOBa, JOXOAHOCTTa HA HMHBECTUTOPHUTE MOXKeE J1a Ce OKaXe, 4e € MO-MajKa, OTKOJIKOTO € TOCOUYEHO B MOJATOYKH C)
u d) wau 1opu Ja CTaHe OTPUIIATeNIHA B Cily4ail ue MIHBECTUIIMOHHMS OPT(HET € ChC 3HAUYNTETHO TTOHKEHUE.

Hupexcute A, B u C usnomseanu ot [Toadonaa B 3naduenuero va Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca NMpeAO0CTaBEHU OT AAMUHUCTPATOPH, KOUTO IO BPEMETO HA HACTOAIINA POCIICKT HE Ca BKIIIOUUJIM B PETUCTHPA OITUCAH
B wI. 36 ot Hapexnbara 3a Benchmarks, Thit kaTo moHacTOSIIEM pa3unTaT Ha MPEXO/IEH MEPHO, KAKTO € OMHMCaH B WiI. 51
Ha HapenbOara 3a Benchmark. Tasu nndopmanus me O6b1e akTyanu3upaHa B cleaBaiarta Bepcus Ha [Ipocrekrta, ako e
BB3MOXKHO.

CorimacHo uin. 28(2) ma Hapenbara 3a Benchmark, YmpasnsBamoro [pykecTBo € Ipues HMHCMEH IUIaH ONpEAesI
JIEWCTBHUATA, KOWUTO Ie ObAaT NMpeArnpueMaHd ¢ moja¢doHAa, B CIydall ye rOpeclioOMEHaTUTE HMHIEKCH Ce INPOMEHST
3HAUUTEHO WJIM CIparT Jia ChIecTBYBaT. T03M MMCMEH ITUIaH MOJKe /1a O'b/ie M3UCKaH M IoIy4eH Oe3IUIaTHO OT ajapeca Ha
perucTpanys Ha Y IpaBisBalloTo JPy>KeCTBO.

2.2. NuBecTHIIMOHHA OJIUTHKA

HO}Iq)OH)I’bT 1€ C€ CTPEMHU Jia IIOCTUTHE HHBCCTUIITMOHHUTE CH LICJIN KAKTO CJIC/IBA.

- MIPEeINMHO WHBECTUpaku B moptdern (,HBecTunmonen moptdein®), cbecrosm ce oT [phlkH AbpKaBHU
obnuranuy, OaHKOBU JENO3WTH, HHCTPYMEHTH Ha MapuyeH Masap, ABJITOBU IIEHHH KHW)Ka Ha Ipyrd EBponencku
MPABUTEIICTBA, KOPIOPATUBHHU JBJITOBH LICHHM KHUXA, WUIOTCYHU OOJNUralii M [CHHH KHHUXA BBPXY aKTHUBH.
Iondounbt He MOXKe 1a UHBeCTUPA MOBeue 0T 20% OT aKTUBUTE CH B UIIOTCYHU OOJIUTAIlMK U IICHHU KHIKA BBPXY
aktuBH. [logdoHabT MOXE Ja HHBECTHpPA MOBeYe OT 35% OT akTHBHTE CU B [ PBIIKU IbpKaBHHU OOJIHTALINH.

- MaJeKUTE HA IBJITOBUTE IICHHU KHIMXA OT VIHBECTHIIMOHHUS MOPTQEHI IIe ChBIAAAT MPAKTUICCKH BH3MOXKHO Hail-
MHOTO ¢ masiexa Ha Cyarr 1oroBopa (KakTo € OIicaH B clieaarius naparpad). B monsiaHenwne me 6b1e n30pan Hadbop
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https://us.spindices.com/indices/equity/sp-500
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

OT IBJITOBHU LIEHHH KHIDKA, 32 J]a CE IOACUTYPH, Y€ TOXOIBT, KOUTO Te IMPETOCTABIT € Hali-MaJIKOTO JTOCTAaThYCH Jla
MoKpue pazxoaute 3a puHancupane Ha Cyar JoroBopa Iuttoc apyrute pasxoau Ha [loadonna. Beopeku ToBa, kaTo
0a30B CIICHApUH, HEe ce OYaKBa ye VIHBECTHIIMOHHUAT MOpTQeiina me fonpuHece 3a npeacraBsHero Ha [loadonna Ha
Najiex MoBeyue OT MOKPUBAHE HA TaKa CIOMEHATUTE Pa3X0Jd U PA3HOCKHU.

- Ha BTOPO MSCTO CKIIIOYBAMKK CIUH WX HIKOJIKO U3BBH OOPCOBU JCPUBATHBHU TpaH3aKIUU HapedeHu JloroBopu 3a
Cyan cBbp3anu ¢ aknuu o ISDA (,,Cyan qorosopute™), ¢ e 1a ce H3biIHu MIHBeCTHIIMOHHATA 11e)T. Pe3ynTaThT OT Ta3u
TpaH3aknusA e, 4ye [lonhoHapT 3aMeHs 9acT OT TOXOIHOCTTA Ha MOPTQeiiia cH 3a TOXOTHOCTH CIEIHATHO CTPYKTYpHUpPaHT
3a MaBectunmonHara mnen Ha [londonna.

Nmeto/Hata Ha ctpanarta/ute mo Cyam A0roBopa M IOANMCAHNUTE JOTOBOPH e OBIAT JOCTHITHH 3a IPOBEPKA, TI0 UCKaHE
Ha MHBECTUTOP/H IIPe3 HOPMAITHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanys Ha Y IpaBisBaIllOTO IPYKECTBO.

Crpanara/ute no Cyan goroBopa Iuiamat win nojxydasar ot [loadonaa no Bpeme Ha MIHBECTHIIMOHHUS IEPHOJI, CYyMHUTE,
omucanu B Cyanm moroBopa/ure; MOTOIMTE IO IUIAIIAHMATA INE AONpPUHECAT 3a peanusaluira Ha JlepuBaTuBHATa
HMHBECTUIIMOHHA CTPATETHUs.

Hertnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam u cToitHOCTTa Ha AsnoBere Ha [loadonna mwe ce yBenmuuu (win
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHMXKaA, Taka U Ha Cyan noroBopute. OO6mara
HOMHMHAaJIHA cTOMHOCT Ha Cyamn I0roBOpHTe B J€HS Ha cTapTUpaHe e oTroBaps Ha Hernarta CToMHOCT Ha AKTHBHTE Ha
IMondonna u me Ob1e akTyann3upaHa Ha TeKyIa 6a3a, B CbOTBETCTBHUE C OLICHKHTE, IPEIOCTABEHH Ha €)XXEIHEBHA 0a3a OT
ctpanata/ute no Cyam 1oroBopa, 3a Ja ce B3eMaT IPEABH] NOPBUKHTE 3a 3alMCBAHUS M OOpAaTHU W3KYNyBaHUS B
[ondouna.

Cnoco6noctra Ha [Toadonna na u3nbennu VIHBECTHIMOHHHUTE CH LIEJM 3aBUCH OT Bh3MOXHOCTTA Ha crpanure no Cyan
JIOTOBOPA J1a M3MIBJIHAT 3aIbJDKEHHSATA CH 10 1oroBopa. ChIIo, Taka crioMeHaraTa Bb3MoXHOCT Ha [loadonna na m3nbeinu
VHBecTHLIMOHHATA 1€ € 3aBUCHMa OT MpPEJCTaBsHETO Ha MHBECTULMOHHHS MOPTQEWN (T.e. MHBECTUTOPUTE MOraT Ja
MaTepHaTu3upaT 3aryba BBpPXY KalmuTaja CH B CIydad Ha HEIUIaTE)KOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHUI[HOHHHUS
noptdeitn win B ciydail Ha 3HaYUTEHO MOHMKEHNE Ha IEHUTE HA KHU)KaTa OT MHBECTUIIMOHHUS NOPTQEiin).

JIMKBUIHNTE MHCTPYMEHTH Morar Ja ObJaT M3MOJ3BaHM B OIPaHMYEHMATA, ONMMCAHU B 4acT 3.1. u 4. OT HacTOAIMINS
[Ipocnexr.

Jlupektopute Ile pemaT mnpead majexa Ha JlepuBaTMBHATA MHBECTUIMOHHA cTpaterus, nanu [loadoHabr me O0bae
JUKBHIMPAH, YIBDKEH 32 HOB MEPHO/I C HOBM MHBECTUIIMOHHH IIEJIU U MOJUTHKA (B KOUTO ciy4aii [IpocnekTsT 1ie Obae
HAJUIE)KHO aKTyalu3upaH) Wid cisit B Apyr moadoun Ha Ponpa. [Iputexarenure Ha JsUI0BE Ie OBJAT HAJIEKHO
nHdopmupaHn B HE0OXOIMMOTO BpeMe ciel Najeka Ha JlepuBaTMBHAaTa WHBECTHIIMOHHA cTparerus. B ciyuwait ue
Hupexropure pemar mnoadoHaa ga ObAe MPOAB/DKEH 3a HOB MMepuoj wid cisaT B apyr moadonn or Ponma, Ha
MIPUTESKATEIIUTE HA JISJIOBE Ie Obje MPEIOCTABEH €IHOMECEUCH CPOK, IIPe3 KONTO Te I11e UMAT Bh3MOXKHOCTTA Ja U3KYIISAT
o0paTHO AsIoBeTE cu O6€3 Takca, peau MpoMeHHTe Aa Bis3ar B cuiia. Cnen Jlatata Ha npukimouBane Ha Cyar Joropopa u
MIPEIH /1a BIISA3AT B CHJIa IPOMEHHUTE, aKTUBHTE AbpkaHu oT [loadonna me 6b1aT eAMHCTBEHO Mapy B Opoi M HHCTPYMEHTH
HAa IMapuyeH ma3ap.

3. PuckoBu daxropn

OcCHOBHHUTE PHCKOBH (PaKTOPH, OTHacAIIHM ce 3a To3u [ToadoHn ca mazapeH u KpeauTeH puck. Te ca n3ueprnaTeaHo ONUCcaHH
B MIHBeCTHIIIOHHATA 1I€JI U ca CBBP3aHH ¢ (paKTa, Ye MHBECTHUTOPHT MOXKE MOTEHIIMAIIHO J]a 3aryOn 4acT OT HHBECTHPAHUS
KanuTai. Jpyru puckoBu ¢axropu, cnenndudnu 3a To3u [loadoHz ca puckoBeTe OT KOHTpAreHTa 1o JoroBopa, HaMaJeH!
C MOJNHMCBAaHETO Ha AHEKCH 3a KPEAWTHO IOJIOMaraHe ChC CTpaHATa/WTe IO JOTOBOPHTE M PHUCKOBETE CBBP3aHU C
MHBECTHPAHETO B aKIWW WM IIEHHW KHIDKA ¢ (UKCHpaH JOXOJ, LIEHHW KHIDKAa O0E3MEeUYeHH C WIMOTeKa W IIEHHH KHIDKa
00e3IeveHy ¢ aKTHBH, T.€. Ta3apeH PHCK, JINXBEH, TNKBUACH U KPETUTEH PUCK, a KOTaTO € MPHUII0KHMO, PICKOBE CBBP3aHU
C M3MOJI3BAaHETO HA (PMHAHCOBH JAEPUBATHBHU. T€3M PUCKOBE ca ONMMCaHM NOApoOHO B moATOUKH (1), (ii), (iii), (iv) u (vii) Ha
pasnen “PuckoBu ¢akropu” Ha [Ipocnekra.

Cnoco6noctra Ha [Tondonna na nnbiHsaBa VHBECTUIIMOHHATA CH 1I€] € 3aBHCHAMA OT CIIOCOOHOCTTAa Ha CTpaHaTa/UTe 1Mo
Cyall JOroBopa Jia M3IBJIHABAT CBOUTE 3aabinkeHus o Cyan copazyMeHnusita. ChIo, Taka MOCO4YeHATa CIIOCOOHOCT Ha
IMondonna na n3nbiHsBa HBECTUIMOHHATA CH TIEJT € 3aBHCHAMA OT MPEJCTABSIHETO HA MHBECTUIIMOHHHS MOpTdheitn. B
cilyvaii Ha HEM3ITBJIHCHUE Ha 3a]IbJDKCHUATA IO Cyama OT CTpaHara/uTe mo aoroBopa, [loapoHasT MoXe a pemd na
3aMEHHU KOHTpPAreHTa MPU HEU3IIBIHCHHUE C HOB ChOOPa3siBaiikul ce ¢ mpeodiiagaBaluTe na3apHu YCIOBUS U MOHACIAKA
BCHYKH Pa3XoJaW 1O 3aMsSHaTa, CBbP3aHH C HEM3ITBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHa IO cyan aoroBopa. ChITUAT
TIPUHITHII CE CTIA3Ba U B CIIyYad Ha HA HETJIATEeKOCIOCOOHOCT HA eMHTEHTH B MHBECTUIIMOHHMS NOPT(EH uitH B cirydait
Ha 3HAYUTETHO TOHIDKEHIE Ha IEHUTE Ha KHIKAaTa OT HHBECTHUIIMOHHNUS TTOPT(HEHI.
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Hsama rapaHius, 4€ TapreTupaHata MHBECTUIIMOHHA - Bb3BPHIIAEMOCT 1LIC 6’]:[[6 ImocTUrHarta.

MeTtoojorusaTa 3a U34HCISIBaHETO Ha 06H12[Ta €KCIo3uIlus € oTHocuTeneH VaR.

HupoTo Ha JIMBBPUK HC CC OYaKBa Jla HAAXBbPJIU 200%. I/I36paHI/IHT METOJ 3a U34YUCIABAHC HA JIUBbPUJKA € 6a31/1paH
Ha cymMara Ha HOMHWHAJIUTC.

4. lIpodua Ha UHBeCTUTOPHUTE

[ondoHTBT € C BUCOK PHUCKOB MPOGIII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBU JIEpUBATUBHH HHCTPYMEHTH,
CBBpP3aHU C CKCIO3UIMS KbM akiuu. VHBECTHUTOPUTE CHIIO Taka cjelBa Jga B3eMaT MOJ BHUMaHuHE (akra, ye
MHBECTUPAHUAT KAIMTAN € B OTCHIMAICH PUCK OT 3aryou. [londoHIbT € anpecupan KbM HHBECTHTOPH C IBJITOCPOUCH
HMHBECTUI[HOHEH XOPH30HT, U KOUTO THPCST Me4aaOn OT €KCIO3UIHS KbM MEKIYHAPOTHUTE Ta3apH Ha aKI[HH.

5. ITbpBOHaYAJIEH IEPUO/I HA NPeJiaraHe

JleHsT 3a MBPBOHAYANHO TIpeyaraHe Ha nmoAdonaa me 0vae 13 mait 2019r. Ilo BpeMe Ha TO3M €THOTHEBECH MEPHUO,
3alMCBaHMATA ce TpueMart Ha 1ieHa ot €10. [Inamannsra mo 3anucBaHuATa, HAPABEHH MIPe3 TO3H JICH Ha MbPBOHAYAITHO
mpeuiarane TpsOBa aa cra3BaT MMPaBHUiIaTa, M3JIOKEHH B 9acT 6.2. To4YKa | OT TO3M IMpOCIIeKT.

6. FOpuanyecko Juue, OTTOBaPsIIIO0 32 YIPABJEHHETO HA AKTUBUTE HA noAdoHaa

IOpobank Acer MenumxMbHT Miouybi @ang MeanmxmbHT Kamnsau EAJ]

7. Knacose asisioBe

[NonacTosmeM B moadoHaa chiiecTByBa | Kilac IsuioBe:

- Eurobank I

I'opecriomeHnatusT Kki1ac e aeHomuHupas B EBpo (EUR)

Knacosete umar CXOZHU XapaKTECPUCTUKHU, C UBKIIIOUCHHUC Ha:

- Knacose cbe 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3€HU 332 HHCTUTYLIMOHAIIHA HHBECTUTOPH U NOpaJau TOBA
ce MoJI3BaT OT HamaJjeH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU BT:3Hal"pa)KHCHI/IH 3a YIpaBJICHUE U TAaKCH 3a 06paTHO M3KYIIyBaHC Ca, KaKTO

cienBa:
Knac Eurobank I
Up to 3,0%
Bob3Harpaxenue
3a YIpaBiCHHE
1%

Takca  oOpatHO
HU3KYIIyBaHE

Bceuuku JgsmoBe BbB Beeku Kitac aBaT paBHH mpaBa HpH 00paTHO M3KYIyBaHE M IPH paslpeAeisHe Ha MOCTBHILICHUSITA
[PY JTUKBHIALIUSL.

Benuku gsamoBe B KimacoBere ca auctpuOyTHBHY Js1710Be (KaKTO € ITOCOYEHO B ceKuus 9 ,,/IucTpuOyTrBHA MOJUTHKA™ Ha
TO3U TIPOCTIEKT).

8. Takcu u pazxoau

Pazxoou no cc)efmu, Koumo ca 3a cmemka Ha Hpumeofcameflﬂ HA ﬂﬂ/zoee:
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- Takca 3a mokymka: Ho 4%

- Takca 3a obpaTHO
U3KYyITyBaHC: Bukre ropnara Tadnuna
- Takca 3a koHBepTHpaHe: He Moxe na HagXBBpAS pas3lUKaTa MEXIy TakcaTa 3a IOKYTIKa,
I'bPBOHAYAJIHO 3aIllaTeHa Npu nokynka Ha [lsnose ot Kiaca, xoito

HaIlyCKaT W TaKcaTa 3a MOKyIIKa, MpuioxkuMa B Kiaca, B KOITO cTaBaT
IIpurexxatenu Ha JlgmoBe

Toouwnu onepamusHu paszxoou

- Bw3narpaxpnenue 3a ynpasneHue: Bmxre ropraTa Tabauna

- Bwe3HarpaxxaeHnue Ha AIMUHHCTPATUBHUS Jo 0,10% roxumso
U PETUCTPAIIIOHHUS areHT:

- Bwo3narpaxnenue 3a bankata nenosutap: Jo 0,50% roxumHo
3a cmeTka Ha [Toxdonna ca BCHYKH APYrH Pa3Xxoad M TAKCH, KAKTO ca ONMHCAHM IOAPOOHO B pa3ned ,, [akCH U pa3xou
Ha DoHIa”, KOUTO BKIIOYBAT HampuMmep OaHKOBH M OPOKEPCKH TAKCH, TAKCH 33 W3BBPLICHH CIHEIKH, OIUTOPCKH

BB3HATPKICHUS, aIBOKATCKH Bb3HarpaxaeHus u manpud. [Ipu to3u Iloadona He ce m3miama Bw3HarpaxkaeHue 3a
bankara nenosurtap

9. ISIN kxonoBe

Eurobank I (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX I Fund

MMPUJIOKEHMUE 14 — (JI®) ®OHI CITIUCBHK ,,A“ BACOKOJOXOJHU NTHCTPYMEHTH
(“Hoadonasbt”)

HNudopmanunTa, KOSITO ce Chabp:ka B ToBa IlpusiokeHue, TpsidBa 1a ce pasriexaa BbB BPb3Ka ¢ IbJHUA TEKCT
Ha [Tpocnexra u IIpaBuiiaTa 3a ynpasjieHue.

1. PedepenTHa BanyTa

Euro (EUR)

2. NHBecTMIIMOHHA 1€JT M MOJUTHKA

I/IHBCCTI/II_H/IOHHaTa eI Ha HO}I(I)OH}IEI € J1a UHBECTHpPA AKTUBUTC CHU OCHOBHO B €BpPO JACHOMHWHUPAHU BUCOKOJOXOJHH
KOpPIOpaTBHU HEHHW KHHKA, BUCOKOJOXOH! AbPKaBHU ICHHW KHUYKa U ETF-n.

Hondouner uaBectupa Mexay 10% um 60% OT akTUBUTE CH BHB BHUCOKOJOXOIHHU KOPIIOPATHBHH IICHHU KHIKA,
JICHOMHHHUpPAHU B €Bpo. BUCOKOIOXOAHNTE LIEHHU KHHKA ca Te3H, ¢ pelTuHr Haii-mHoro BB+, npucsaen ot S&P, Bal
Ha Moody’s, uu BB+ Ha Fitch. [TondoHast Moxe 1a nHBecTHpA MoBeye OT 35% OT aKTHUBHUTE CH B [ PBIKU AbPKABHU
JUBITOBY LieHHU KHIDKa. [TondonasT naBecTnpa Mexay 10% u 40% OT akTUBUTE CH B LICHHU KHIDKA, HOcen [ pbUKu
JUbpKaBeH WM KopriopatuseH puck. [TondonasT nuBectupa cbmo Mexny 10% u 40% ot akrusute cu B ETF-u w/nnn
nsose Ha UCITS, xouto oTroBapsT Ha u3nckBaHusATa Ha 3akoHa oT 2010 r.

Ha Bropo mscro, [Tondornst naectupa 1o 35% B HHCTpYMEHTH Ha napuaHuA na3ap. [londoHIPT HHBECTHPA CHIIO U B
OaHKOBHM JICTIO3UTH, KAaKTO ¥ BHB (DMHAHCOBU JAepUBATHUBHU (KaTo, HO HE CaMO, HHACKCHU (QIOYBPCU U OTIINH, CyaroBe 3a
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KpEIUTHO HEW3IThJIHEHNE, QI0YbpCH U onmuy 3a oomurarym, FX ¢opyspan 1 FX ¢roubpcn) 3a nennte Ha epeKTHBHOTO
ynpasjieHue Ha nopTdoianoTo win xepkupade. [londoHabT He MOXKe Ja UHBECTHPA B JISUIOBH LIEHHH KHIDKA.

KpenutHure nepuBaTHBHU (KaTo CyaroBe 3a KPEAUTHO HEU3ITBIHEHHE) Ha IyOJIMYHU MHJEKCH KaTo, HO HE OIpaHUYEHH
mo ITRAXX, unn BbpXy OTHENHM KOMIAHUM, MorarT Ja ObJar mpojaBaHdW OT VIHBECTHLIMOHHMS MEHHIKBD 32
yBEJIMYaBaHEe Ha €KCHO3UIMS B OT/ACIHU KOMIAHWH, WM MHAEKCH MO0 Pa3IMYHH MKOHOMHYECKU MPUYMHH (KaTo, HO He
OrpaHHYeHH, J0 IIMPOKU CIIPEoBe KyIyBa-lpojaBa, AepUUUT Ha OOJIMIraluy, WK C 1IeJ] yBeJIMYaBaHe Ha Ila3apHara
excriozunus). CyarnoBe 3a KPeAUTHO HEW3ITBIHEHHE, KaKTO € ONMCAHO II0-TOPE, MOTaT ChIIO Aa OBJAaT 3aKylEeHH OT
VHBECTHIMOHHNS MEHUIUKBD C LIEN XEIKHpaHe, T.€. U3IOJI3BAHETO Ha CyalloBe 3a KPEANTHO HEM3IIBJIHEHHE HAMA Ja
IIPOMEHH ChIIIECTBEHO MHBECTHUIIMOHHATA cTparerus Ha [logdonna.

JlukBugHOCTH, (GMHAHCOBH JACPUBATHBHU HHCTPYMEHTH WIIH CTPYKTYypHpaHu (pMHAHCOBH MHCTPYMEHTH, MOTaT Ja Obaat
M3MOJI3BAHU B TPAHUIINTE, ONHCAHK B ceKiuH 3.1 u 4 ot HacTosmus [Ipocnexr.

3. PuckoBu gakropn

PuckoBure hakropu, xapakrtepHu 3a To3u [101(DOHI ca OCHOBHO PUCKOBE OT JIMXBEHU MPOIEHTH, KPEAUTEH U BaJTyTCH
PHCK, U KOTaTo € MPUIIOKUMO PUCKOBE, CBbP3aHH C€ C M3IOJI3BAaHETO HAa (DMHAHCOBH [IepUBATHUBH. Te3u PHCKOBE ca
H3YepraTe;Ho OmucaHu B ToukH (ii), (iii), (iv), (vii) and (ix) B ,,PuckoBu paxropu* ot To3u [IpocnexT.

KpenuTtHuTe IepuBaTHBH, KATO CYaroBe 3a KPSAUTHO HEU3ITBIHCHHUE, Ca JOTOBOPH, TIPU KOUTO (DaJIUT, HECHhCTOSATEIIHOCT,
WK JPYTO ,,KPEITUTHO ChOUTHE  Ha pe)epeHTHO JIKIle, 3a/IeiiCTBa TUIAIIaHe OT eHATA CTpaHa KbM Apyrata. KymyBaubT
WIN TUIATebT 10 AOTOBOPA 3a Cyall 32 KPEAUTHO HEM3ITBJIHEHME MOoJyYaBa IUlalllaHe, B Clay4ail Ha KpeIUTHO chOuTHE

KaTO HECBCTOSITEIHOCT, TOKATO IIPOIaBaybT WIH MOJy4aTeNsT Ha Cyalla 3a KPEIUTHO HEU3IIbIHEHUE 111 TIOHECE IIBJIHUS
PHCK OT IJIalllaHe B Cly4all Ha HACTHIIBAHE Ha KPEJAUTHO ChbOUTHE MPU pePEepPEHTHOTO JIHLIE.

Hsama rapanmus, ye TapreTupaHaTa HHBECTUIIMOHHA BB3BPBIIAEMOCT Iie ObJIe TOCTUTHATA.
MeTomosorusTa 3a H34UCIIBAaHETO HA 00I[aTa EKCIIO3UIMA € OTHOcuTeNIEH VaR.

HuBoTo Ha muBBPUIK He ce oyakBa Aa HaaxBbpiau 200%. U30panusiT MeTo1 3a M3UUCIISIBAHE HAa TUBBPUJIKA € OazupaH
Ha cCyMara Ha HOMUHAJIUTE.

PedepentausT nmoptdeiin, n3nonssan 3a u3uucisiBane Ha oTHocuTeneH VaR e cnennuar: 90% ICE BofAML Euro High
Yield (HE00) + 10% LOEC wunzaekc.

4. Ilpo¢pu1 Ha NHBECTUTOPUTE

[MoadoHabT MMa BUCOKOPUCKOB NMPOQMI 1 € HACOUeH KbM MHBECTUTOPH, KOUTO CE CTPEMSIT Jia MOCTHIHAT JIOXOIHOCT
Ype3 MHBECTHPAHE OCHOBHO BHB BHCOKO/IOXOHN OOJIMIalliy.

5. IlbpBOHAYaJIeH NEPHOA HA MpeJJIaraHe

JlensrT 3a mppBOHaYANHO mpeaiarane Ha moadonaa me 0vae 10 cenremspu 2019r. Ilo Bpeme Ha TO3HM €IHOJHEBEH
nepuona, 3armdcBaHuATa CE€ IMpUEMaT Ha I€HA OT €10. HJ’[aI_HaHI/If{Ta 110 3armMCBaHuATaA, HAIPaBCHU IIPE3 TO3MW ACH Ha
ITbPBOHAYAJIHO MpeJIaraHe TpsioBa J1a cria3Bat IpaBHiIaTa, N3JI0KeHH! B yacT 6.2. Touka I ot To3m [Ipocmexr.

6. FOpuanyecko Jimne, 0TrOBAPSINO 32 YIPABJICHHETO HA AKTUBHTE Ha oG oHIa

IOpobank Acer MernmxkMbHT Miouybn @ann MennmxmbHT Kamnean EA T
7. Knacose as10Be
ITo Hacrosmiem chiiectByBat 6 Kitaca msutoe

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank I - Private Banking DIS - Eurobank I DIS

KnacoBete mmar cxomum XapaKTCPUCTHUKHN C U3KITIOUYCHUETO, Y€
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- Knacoge cbe 3HaKa “I” B HANMEHOBAaHMETO CH Ca 3aMa3eHy 32 HHCTUTYIIHOHATHI HHBECTUTOPH U ITOPAJIN TOBA CE MO3BAT
oT HamaueH “taxe d’abonnement”;

- Bcuuku ropecrnoMeHaT Knacose ca JACHOMUHHUPAHU B €BPO.

-HpI/IHO)KI/IMI/ITe MaKCHMaJIHHU B’b3Hal"pa)KJleHI/IH 3a yIpaBJICHUC U TAKCHU 3a O6paTHO N3KYIIyBaHC 3aBUCAIT OT Knaca u ca,
KaKToO CJIicaBa:

Knac Eurobank I ~ Eurobank Private Private Banking Eurobank I DIS  Eurobank DIS
Banking DIS Class
Bw3narpaxne 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
HHE 3a
yIpaBJieHUE
Takca 3a 0% 1% 0% 0% 0% 1%
o0OpatHO
U3KYIyBaHE

Benukn JAJIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa NpU 06paTHO H3KYIIyBAHC U IIPU pa3npeaACIsAIHC Ha MOCThIUICHUATA
IIpy JTMKBUAANMS.

Bewnukn namose B Kitacosete Eurobank, Eurobank I u Private Banking ca He-aucTpuOyTHBHHE AsI0BE (KaKTO € TOCOYCHO
B cekiust 9 ,,/lucTpubyTHBHA MOMUTHKA” Ha TO3H [IpocmekT).

Bcenuku asnosere ot Kinacosete Eurobank I DIS, Eurobank DIS u Private Banking DIS ca auctpuOyTHBHY s10Be (KaKTO
€ oco4eHo B cexus 9 ,, JluctpubyTiBHa noauTHKa Ha To3U [IpocmekT).

8. Takcu u pa3xoau

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂOee.’

- Takca 3a nokymnka: 1o 2%

- Takca 3a obpaTHO BmxTe ropHaTa Tabnmma
W3KYIyBaHe:

- Takcasza He Moxe na HanxBBpJsS pa3ivKaTa MEXIy Takcara 3a IMOKYIKa,
KOHBEpTHpaHe: I'bPBOHAYAITHO 3aIlIaTeHa MPH MOoKyTKa Ha [soBe ot Kiaca, koiito

HaIyCKaT M TakcaTa 3a IOKymKa, mpmioxuMa B Kiaca, B kKoHTo
craart IlputexxaTtenu Ha J[ar0Be.

Toouwnu onepamusnu pazxoou

-  Bwo3marpaxienue 3a ympaBieHUe: Bmxre roprara Tabnauna
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Br3HarpaxxaeHue 3a IOCTUTHAT PE3yaTaT

B nonbnHeHne Ha roauuiHata Takca Be3HarpaxkaeHue 3a
yIpaBJieHUe, YTIPaBISBALIOTO JIPYKECTBO Il UMa ITPaBO
Ha Takca Bwb3HarpaxaeHue 3a IOCTUTHAT pe3yiTaT,
M3YMCIICHa OT HA4yaJlOTO Ha BCSAKa KalleHJapHa TojuHa,
HayKcJeHa 3a BCEKH JICH 3a MPEOlleHKa, U M3IUIaTeHa Ha
roaMiIHa 6a3a B Kpast Ha BCsiKa KaJleHiapHa roquHa. Takca
Bb3Harpakaenue 3a OCTUIHAT PE3YJITAT ce 3arvialia npu
YCIIOBHE, Y€ HETHATa CTOWHOCT Ha aKTHBUTE 3a JSUT IPEIH
MPECTABSHETO € I0-BUCOKA OT IIeJIeBaTa HETHA CTOMHOCT
Ha aKTHBHTE Ha ISII.

IleneBaTa HeTHa CTOMHOCT HAa AaKTHBHTE 3a [AI
CHOTBETCTBA HA HETHATA CTOMHOCT Ha aKTUBUTE 32 AT KbM
Kpas Ha MpEeAXOoAHaTa KaJeHAapHa TOANHA, yMHOXEHA II0
(1+ Hurdle rate (MuHMMaHa HOpMa Ha BB3BPBLIAEMOCT)).
Hurdle rate e pukcupan Ha 3%.

VYrpapisBaloTo APYXKECTBO IIe MMa IpaBo Ha Takca 3a
M3IBJIHEHHE CaMO aKO HeTHAaTa CTOHHOCT Ha aKTHBUTE Ha
JISUT B Kpasi Ha TOJJHATA, TIPEeJIU TaKcaTa 3a U3IbIHEHHE, €
MO-BHCOKA OT KOSITO M J1a € HETHAa CTOWHOCT Ha aKTHBUTE
Ha A4 B Kpas Ha IpenxojHara roAnHa, Ha Oa3ara, Ha
KOsITO ¢ Omia ruraTeHa Takca 3a m3nbiaHeHue (High water
mark).

Takca Bp3HarpaskaeHue 3a MOCTUTHAT pe3yTaT e Obae
paBHa Ha 10% OT pa3nukaTa MeXy HETHATa CTOMHOCT Ha
aKTHBUTE 3a AsJ1 Tpeau TakcaTa Bb3HarpaxueHue 3a
MOCTUTHAT pe3yJiTaT, M IieJeBaTa HETHa CTOWHOCT Ha
aKTHBUTE 3a JsUJI, YMHOXKEHA MO CpelHusi Opoi IsuioBe,
HEeM3IUIATeHU 32 BCEKU JIeH Ha IMPEOolLleHKa, CUYUTAHO OT
HAvyalloTO Ha KaJleH[apHaTa roJiHa.

B cnyuaii Ha u3gaBaHe Ha HOB I mpe3 KajieHJgapHaTa
roguHa, Takcata 3a  mpexactaBsHe me  Obae
KPHCTaJIM3UpaHa B Kpasi Ha Ta3M KaJleHJapHa TOIMHA.

B cnyuaii Ha mpekparsBane Ha [londoHma nu/mimm obpaTHC
W3KyITyBaHe, TAKCUTE 3a MPEJCTaBsHEe, aKO UMa TaKHBa, IIIE
ObAaT KPUCTAIM3HUPAHH B TPONOPLHUHTE, IBIDKUMH KBbM
JlaTaTa Ha IpeKpaTsBaHe W/MiIK 00paTHO U3KYITyBaHE.

Moist, BIDKTE IPUMEPUTE 332 U3UUCIICHHE B Tabiumara Imo-
Jomy:

HCA/nsan . HCA/nsan
High Taprer | Ilpesuiena
npenu HWM IIpar na CBpBXU3ITBIHEHHE, Takca 3a cieJ TakcaTa
TaKcara 3a Water exceeded BB3BPBIIAEMOCT HCA Taprer u3pazssamio ce B % HM3ITbIHECHNE 3a
% Mark 3a JII1 HCA
l'lpe)ICTaBHHe ]'IpeI[CTaBﬂHe
r‘”ll”“a 110.00 100.00 YES 3% 103.00 YES 7% 10% 109.30
T "’12““ 107.00 108.60 NO 3% 11186 NO 0% 10% 107.00
r°’13”“a 126.00 108.60 YES 3% 11021 YES 16% 10% 124.40
F"’TH& 112.00 122,20 NO 3% 126.48 NO 0% 10% 112.00
r"@““a 126.00 122,80 YES 3% 11536 YES 11% 10% 124.90
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-  Bwo3narpaxnaenue Ha AQMHUHHUCTpaTHBHMA ¥ peructparmonHus 1o 0,10% roaumszo
areHr:

- Bwp3narpaxnenue 3a bankara nenosutap: 10 0,50% romuiiHo

- IloadounbT MoeMa BCHYKU APYTH TAKCH M PA3XO0JIH, MOIPOOHO OMKICAaHU B CeKIus ,, Takcu u pazxoau Ha Donnma”,
KOUTO BKITIOYBAT, HANIpUMep OaHKOBH M OPOKEPCKHU TaKCH, TAKCH 33 M3BBPIICHHU CACIKH, OJUTOPCKU Bh3HATPAXKICHHUS,
aZIBOKATCKU Bb3HATPAKICHHUS U TaHBIIH.

9. ISIN koxoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank I (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank I DIS (LF) High Yield A List Fund LU2086743585

MNPUJIOKEHME 15 - (JI®) ®OH/I B OBJIUTAIINMU C HEJEBHA IMAJIEXK
(s IMoadonabT)

Hupopmauusita, KOSITO ce ChbIbpka B ToBa [IpuiiokeHne, TpsidBa a ce pa3riiekaa BbB BPb3Ka ¢ IIbJIHHUS TEKCT
Ha IIpocnexra u IlpaBuiara 3a ynpaBieHue.

1. Peghepenmmna eanyma

Erpo (EUR)

2. Uneecmuyuonna yen u noiumuxa

enta na [Togdonaa e ga oCUTypH pacTexk Ha KammuTajia, KaTo MHBECTUPA aKTHBUTE CH MPEAUMHO (T.€. Hai-Maiko 65%
OT HCTHUTEC aKTI/IBI/I) B NPEXBBPJIUMH IIEHHU KHHXKA C (l)I/IKCI/IpaH aoxoa, JEHOMHUHUPAHU B €BpPO, KAaTO ABPKABHU
06nnrau1/m 1 KOPHOpaTUBHU o6m/1rau1/m, JOIIyCHaTU Ha Oq)HHI/IaJ'IeH rna3zap Ha HEHHM KHHXXa WKW THPIryYBaHHW Ha
peryJupaH masap Io LEIHs CBSIT.

HOH(bOHHBT MOXKE J1a MHBECTHUpA IMOBEYE OT 35% OT aKTUBHUTE CH B ABbPIKaBHU 06era11141/1 Ha CTpaHU-YJICHKU Ha
EBpOHCﬁCKHﬂ CbHO3. HO}J(l)OH,H’I)T MOXKE Ja UHBECTHPA IOBEYEC OT 50% oT HEeTHUTE CH aKTHUBH B ICHHU KHHXKa, HOCCIIHU
TPBUKH AbPKABEH UJIM KOPITOPATHBECH PUCK.

IoadouabT MOXKe aa mHBECTHPa 10 50% OT aKTHBHTE CH B IICHHU KHIKA, OLICHCHH OT JIBE OT TPUTE TOJIEMH PSHTHHTOBH
arernmu (Moody's, S&P, Fitch) kato Bucoxomoxoanu (1.e. Bal unu mo-aucko ot Moody's, BB+ miun nmo-uucko ot S&P,
Fitch).

[ToadoHbT ce ynpasisiBa akTUBHO 0e3 pedepeHIus KbM OeHIMapK.

Manexst Ha [Tondonna e va 15 mapt 2029 r. (,,JJaTa Ha magex™). [londoHABT mie ObAe U3IUI0 MHBECTUPAH KbM JlaTaTa
HA MaJIexka U 11e ObJic 00SBCH B POIIEC HA JTUKBUIAIMS Ha clienBarius paboTeH neH (,,JaTa Ha imkBuganusa ‘). CuynraHo
OT maraTta Ha JukBupanws, [logdoHabT e ObAe MOAIBPKAH NEHCTBAI caMO 3a IEIUTE Ha HEroBata JIUKBUAALWS,
CJIEJIOBATEIIHO BEYe HiIMa 3 Oble 0OBBbP3aH OT KAKBUTO U J1a OWJIO HHBECTHIIMOHHU OTPAaHHYCHMUS, HHBECTHIIMOHHATA CU
L€ U TOJIUTHUKA.
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WuBectunuure, HarpaseHu ot [loxdonaa, e B3emMar npeaBul JaTaTa My Ha NaJieK; BCHUYKH [IEHHH KHIDKa ¢ UKCUpaH
JIOXOJ1, OONMranuy, IeHHH KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecella pean JaTara Ha Majeka MoraT Ja Obaat
HMHBECTUPAHU B MHCTPYMEHTH Ha MapUYHUS Ma3ap WU JONBIHUTEIHH JUKBUAHU aKTUBH, 32 Ja CE 3aLUTAT HHTEPECUTe
Ha TpPHUTEXATeJIWTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a u30srsaHe Ha BCSKakBO chbMHeHHe, [lopdoHasT He ce
kBanu¢unmpa karo GoHA Ha Mapu4HUs nasap mno cMuckia Ha Pernmament (EC) 2017/1131 na EBponeiickus mapiaMeHT 1
Ha CbBera oT 14 ronu 2017 1. oTHOCHO ()OHAOBETE Ha MMAPUYHUS Na3ap, KaKTo € U3MeHeH. M3rpaxaanero Ha noprdeitna
MOXeE J]a 3all0YHE IO BpeME Ha ITbPBOHAYAIHUS [IEPUOJ Ha TIpeularaHe, KakTo ¢ Je(pUHUPAHO MO-I0Iy, KaTo MPe3 TO3H
MIEpHO/ MHBECTHUIIMOHHATA TIOIMTHKA HAMA Jja ObJe ClieBaHa B IIbJIHA CTEICH.

Ha Bropo mscto, [TondoHnsT HHBeCTHPa B OAHKOBH JEMO3UTH U HHCTPYMEHTH Ha YYXKICCTPAaHHH M MECTHH MapHIHU
naszapu, KakTo ¥ BEB ()MHAHCOBH ACPUBATHBHH MHCTPYMEHTH (B TOBA YKCIIO, HO HE CaMO, ONLHUH, (IOYBPCH, CyaloBe 3a
KpEINTHO HEM3IBIIHEHNE, BATyTHH (YOPYBPIN U BATYTHH (PIOUBPCH) 32 IIENTUTE Ha e()eKTUBHO yIIpaBIeHHE Ha TopTdeiina
I XCKUPAHEC. HOZ[(bOHI['I)T HiAMa J1a MHBECTHUpPA B aKIHWH, O6C3HCHCHI/I HUIIn HpO6HeMHI/I ICHHU KHMYKa U YCJIOBHH
KoHBepTHpyeMH IeHHU KHIKa (CoCos).

JlukBuaHOCTH, AEpUBATHBHU (DPUHAHCOBM HMHCTPYMEHTH M CTPYKTYpHpaHU (PUHAHCOBM HMHCTPYMEHTH MOraT Jia ce
U3II0JI3BAT B paMKUTE Ha OTpaHUYCHUATA, onucaHu B pasznenu 3.1 u 4 ot IIpocmekra.

ChBeThT Ha AUPEKTOPUTE IIIe PEIIH, IPEean JaTaTa Ha manesx, ganu [loadoHasT me Obae yIabKeH 32 HOB CPOK ¢ HOBa
WHBECTHUITMOHHA IIeJT ¥ MOJUTHKA (B KOHTO CIy4ail IPOCIEKTHT CHOTBETHO IIe ObJe M3MEHEH) WiH Iie Obae BHECEH B
npyr Ilondonn vHa Donma. Ilputexarennure Ha AsIOBe IIe ObmaT wWHGOPMHUpPaHU cBOeBpeMeHHO. Axko CBBETHT Ha
nmupekropute penrd, ue [ToadoHnsT me Obae YabIDKEH 32 HOB CPOK IIIH Iie Obae BHeceH B npyT [loadonx Ha ®oHpa, Ha
MIPUTEKATEIUTE Ha JIIOBE e OBJe MPEINIOKEH eTHOMECEUCH IEPHOI, IMpe3 KOMTO IIe MMAT BE3MOXKHOCT JIa U3KYIISAT
00paTHO CBOMTE JISUIOBE OE3IIATHO, MPEAU TE3H IPOMCHH J1a BJIsI3aT B CHIIA.

3. PuckoBu paxkropu
Puckosure (akropu, xapakrepHu 3a [londoHma, ca KpeOUTHHUAT PUCK, PUCKBT OT KOHTpAareHTa W Ma3apHUSAT PUCK, a
KOraTto € NnpujoKUMO — U PUCKOBE, CBbP3aHU C U3INOJI3BAHETO HA (I)I/IHaHCOBI/I JACPUBATUBHU. Te3n PHUCKOBEC Ca OIMCAHU

mopo6HO B ToukH (1), (iii), (vii) u (ix) B pa3gen ,,Puckosu akropu Ha [IpocnexTa.

OCHOBHUAT pHUCK 3a MHBecTHTOpUTE Ha IlondoHma € KPeIUTHUAT PUCK, CBBP3aH C IPBIKOTO MPABUTEICTBO 3a€THO C
TPBIKUS KOPIIOPATHBEH PUCK.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBUIAEMOCT Ha MHBCCTUIIUATA 1€ 6'[),[[6 IIOCTUTHATA.
MeroonorusTa 3a M34UCIISIBAHETO Ha 00IaTa eKCo3uIKs € abcooTHaTa cToiHOCT o puck (VaR).

HuBoTto Ha TMBBPHIK He ce 09akBa 1a HamxBbpiu 150%. M30paHusT MeTo I 32 H3UKCISIBaHE Ha TUBBPHUIKA € Oa3upaH
Ha cymMara Ha HOMHUHAIIUTE.

4. Ilpodun Ha MHBECTUTOPUTE

[MoadoHabT MMa CpeHO-PUCKOB POGUI U € HACOUYEH KbM HHBECTHTOPH, KOUTO THPCIAT PEIOBEH HOXOJ U KAIUTaJIOBH
revyasou Ype3 NHBECTHPaHE OCHOBHO B OOJUTalii, KOUTO Ca TOTOBH Jia TOEMAaT CBbP3aHUTE C MHBECTHIIUATA UM PHCKOBE
U TIpUEMaT Jia MoJIIbpKaT MHBECTUIUATA [0 laTaTa Ha MajJex.

5. IIbpBOHAaYaJIeH ePUO HA NMpeAJIaraHe

JleHsT Ha MBpBOHAaYATHOTO npeyiarane Ha [loxdonna me 6b1e 18 mapt 2024 1., a narara Ha u3THYaHe e Ob1e 31 mait
2024 r. (,,IlIbpBoHaYaJieH mepuox Ha npeniarane™). Ha 18 mapt 2024 r. nsutoBete 1e ObAaT NPEIIoKCHNA Ha HAYaTHA
nena ot 10 EUR 3a gsn.

[MnamanusTa 3a 3aMKCBaHKs, HANPaBeHH MO BpeMe Ha [IbpBOHAYANHUS MEPHOJ Ha IMpeiJiaraHe, TPsAOBa 1a clienBaT
MIpaBWJIaTa, IMOCOYeHH B pazaen 6.2, Touka I ot To3u [Ipocmekrt.

Crnen n3tnuanero Ha [IppBoHavamHus epuox Ha npeanarade, [loadoHasT me 0b1e 3aTBOPEH 3a BCHYKU 3aIIICBAHUSA U
KOHBEPTHUPAHUSI.
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O6paTHOTO N3KYIIyBAaHC CC€ IpHUEMa CbIJIAaCHO IMpaBujiaTa, MOCOUYCHU B pas3aci 6.4. o1 TO3H HpOCHeKT.

6. IOpuanyecko Jnie, 0OTTOBAPAINO 32 ynpaBJjieHneTo Ha akTuBuTe Ha [loadonaga

,,JOpobark Acer MernmxMbpHT Mrouysn @annc MennmxmbaT Kammsan®™ EAJT.

7. Ki1acoBe as10Be

[onactosimem B Iloadonna crmecTByBar 4 kiaca IsI0Be:

- FOpobaunk DIS - YacrHo Oankupane DIS - [TomeHcka 6anka - [TomeHcka 6anka DIS

KrnacoBete uMaT cX0/IHU XapaKTepUCTUKU, KaTO Ce UMa MPEBU]I, Ue:

- KJIacOBE ChC 3HAKa ,,I B HANMCHOBAHHMETO CH Ca 3ala3eHH 3a WHCTUTYIHMOHAIHU WHBECTUTOPH W TIOPAIH TOBA CE
[OJI3BaT OT HamaJjeH ,taxe d’abonnement®;

- BCHYKH T'OPEIOCOYEHH KIIacOBe ca JeHoMHuHupaHu B eBpo (EUR);

- MNPUAITOKUMHUTE MAKCUMAJIHUA TAKCH 34 YIIPABJICHUC U TAKCH 3a O6paTHO H3KYyIIyBaHC CC pa3jniaBaT Ipu pa3JINnIHUTC
KJIaCOBE, KaKTO CJICIBA:

Knac KOpobGank YacTtHO TTomeHncka [Tomencka
DIS GaHKkMpaHe OaHka 6anka DIS
DIS
Taxca 3a ympaBieHue 1.9% 1.9% 1.9% 1.9%
Takca 3a 00paTHO U3KyITyBaHE 20 0% 20 29

Benuku JAJI0BC BbB BCCKH KJIAC AaBaT paBHU IIpaBa Ipu O6paTHO M3KYNyBaHC 1 MPU pasnpeacIsIHE Ha MMOCTBILJICHUATA
IIpy JIMKBU AN M.

Benukn gsmoBe ot kimacoBete HOpoGank DIS, INomencka 6anka DIS n YactHo Oankupane DIS ca auctpuOyTHBHH
nstoBe (KakTo e onpeneneHo B paszaen 9 ,,IlonmmTrka Ha pasnpenenenne’ ot To3u [Ipocrexr).

HsoBere B kiac [lomeHcka OaHKa ca HEAMCTPUOYTHBHH IsUIOBE (KakTO € ompenesieHo B pasaen 9 ,Ilomurmka Ha
pasmpenenenue’ oT To3u [Ipocmekr).

8. Takcu u pa3xoau

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha npumesicameiisl Ha osinose:

- Takca 3a nokynka: 0,20%

- Takca 3a obpaTHO Bmxre roprara Tabnauna
H3KyIlyBaHE:

- Takca3za He Mmoxe ma HagxXBBpIs pa3inKaTa MEKAy TakcaTa 3a IMOKYIIKa,
KOHBEPTHPAHE: ITBPBOHAYATHO 3aIUIATCHA MPH TOKYIIKa Ha JSUI0BE OT KJlaca, KOHTO

HaITyCKaT, U TaKcaTa 3a IOKYIIKa, IPUJIOKNMa KbM Kjlaca, B KOWTO
CcTaBaT MPUTCKATCIIN HA JAJIOBE.

Toouwnu onepamusnu pazxoou
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- Takca 3a ynpasJjieHue: Buxre ropnara tabnuna

- Takca3a Ho 0,10% romaumiHo.
ATMUHHCTPATHBHUS U
perucTpanuoOHHNS areHT:

- Taxkca 3a nenozurap: o 0,50% roxumHo.

3a cmeTka Ha [Toadonma ca BCHYKU APYTH Pa3Xoad M TAKCH, KAKTO ca OMHMCAHHU MOJPOOHO B paszen ,,Takcu u pa3xoan
Ha DoHmA“, KOUTO BKIIOYBAT HAMpuUMep GAHKOBH M OPOKEPCKH TAKCH, TAKCH 3a U3BBPLICHH CHACIKH, OJUTOPCKU
Bb3HATPAXACHHS, aJBOKATCKU BB3HArpaxKacHus W nanbiu. [Ipu to3u IloadoHa He ce OBMKM Takca 3a IMOCTHTHAT
pesyJrar.

9. ISIN koxoBe
Eurobank DIS (LF) Target Maturity Bond Fund LU2741929686
Private Banking DIS (LF) Target Maturity Bond Fund LU2741929769
Postbank DIS (LF) Target Maturity Bond Fund LU2741929843
Postbank (LF) Target Maturity Bond Fund LU2741929926

MNPUJIOKEHME 16 — (JI®) ®OH/I B OBJIUTAIINU C HEJEBHU MMAJEX 11
(,HoadonabT)

HNudopmanusra, KosiTo ce chbabp:ka B ToBa Ilpuioxenue, TpsadBa 1a ce pasrjiekaa BbB BPb3Ka ¢ IbJIHHUS TEKCT
Ha [IpocnexTa u IlpaBuiiara 3a ynpasJeHue.

1. Pepepenmna éanyma

EBpo (EUR)

2. Uneecmuyuonna yen u noaumuxa

IlenTa Ha [TondoHna e 1a ocurypm pacTex Ha KamuTana, KaTo HHBECTHPa aKTHBHUTE CH IPEeIUMHO (T.e. Hai-Manko 65%
OT HETHUTE AaKTUBH) B NPEXBHPIMMHU LEHHH KHMXa C (UKCHpaH J0XOJ, JEHOMHMHHPAHU B €BPO, KaTO IbPXKaBHU
oOnuranuyu ¥ KOPIIOPaTHBHHU OOJIMranuu, AOIMyCHAaTH Ha oQUIMaleH Ma3ap Ha IEHHM KHIDKa WIH ThPr'yBaHU Ha
perynupaH masap Io LeIHs CBST.

IMondouapT MOXE Aa WHBECTHpa moBede OT 35% OT aKTHBHTE CH B ABPKaBHH OOJIUTAIlMM HAa CTPAaHU-YICHKH Ha
EBpomneiickus cpro3. [TondorasT Moke fa uHBecTHpa moBede oT 50% OT HETHUTE CH aKTHBH B IIEHHH KHIKA, HOCEIITH
IPBUKH JbPKABEH UM KOPIIOPATUBEH PUCK.

[ondounst Moke 1a mHBECTHPA 10 50% OT aKTHBHTE CH B IICHHU KHIDKA, OLICHCHH OT JIBE OT TPUTE TOJIEMHU PEUTHHTOBU
areniun (Moody's, S&P, Fitch) karo Bucokogoxomnu (T.e. Bal mim no-aucko or Moody's, BB+ win no-aucko ot S&P,
Fitch).

[Mondouast ce ynpasisiBa akTHBHO 0e3 pedepeHnust KbM OeHIMapK.

[ManexsT Ha [Toadonna e Ha 16 mapt 2026 1. (,,JJaTa Ha magex"). [ToadoHTbT 1€ OB U3ISLIO MHBECTUPAH KBM JlaTaTa
Ha rajieka u 1me Ob71e 00sBEeH B MPOIIeC Ha TUKBHIAIMS Ha cleaBanius padboTeH neH (,,JaTa na mukBuaanus ). Caurano
oT nmarata Ha nukBuauus, [loadoHasT e ObJe MOAABPIKAH [NEHCTBAIl CaMoO 3a LENUTe HA HEeroBaTa JMKBHIALMS,
CJIEIOBATEINIHO Beye HsiMa Jia Obie 00BBP3aH OT KAaKBUTO U J]a OMIIO MHBECTHLIMOHHU OIPAHUYCHHUS, HHBECTHLIHOHHATA CH
LeJT ¥ TOJINTHKA.
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WuBectununre, HanpaBeHu ot Ilondonaa, me B3eMart NpeaBul JaTaTa My Ha HaJesk; BCHYKH [IEHHH KHIDKa ¢ UKCHUpaH
JIOXOJ1, OOJMranuy, [IeHHH KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecella peAn JaTara Ha Majeka MoraT Ja 0baat
MHBECTUPAHU B MHCTPYMEHTH Ha MapUYHUS Ma3ap WU JOIBIHUTEIHH JUKBUAHU aKTUBH, 3a Ja CE 3aLUTAT HHTEPECUTe
Ha TpHUTEXATeJIWTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a u30srsaHe Ha BCSKakBO chMHeHHe, [lopdoHnsT He ce
kBanuguuupa karo (GoHI Ha Mapu4HUs nasap mno cmuchia Ha Pernmament (EC) 2017/1131 na EBponelickust napiaMeHT u
Ha CbBera oT 14 ronu 2017 r. oTHOCHO ()OHAOBETE Ha NMAPUYHUS Na3ap, KaKTo € U3MeHeH. M3rpaxaanero Ha noprdeiina
MOXE JIa 3all0YHE 110 BpeMe Ha I’bpPBOHAYAIHHS [IEPUOA Ha TpeularaHe, KakTo € JeGrHUpaHo Mo-10J1y, KaTo Mpe3 TO3U
MIEpHO/ MHBECTUIIMOHHATA TIOINTHKA HIMA J1a Ob/e ClIeBaHa B ITbJIHA CTEIICH.

Ha Bropo mscro, [TondoHnsT HHBECTHPa B OAHKOBH JEMO3UTH W HHCTPYMEHTH Ha YYXKICCTPAaHHH M MECTHH MapHIHU
naszapy, KakTo ¥ BbB ()MHAHCOBH ACPUBATHBHH HHCTPYMEHTH (B TOBA YKCIIO, HO HE CaMO, ONLUH, (IOYBPCH, CyaloBe 3a
KpEIUTHO HEM3IBIIHEHNE, BATYyTHH (YOPYBPIN U BATyTHH (PIOUBPCH) 32 IIETTUTE Ha e(h)eKTUBHO YIIpaBIeHHE Ha TopTdeiina
Wi xekupane. [lonGoHIbT HAMA Ja MHBECTHPa B aKIUH, OOC3LEHEHHW WM NPOOJIEMHU LEHHHM KHWKA M YCJIOBHH
KoHBepTHpyeMH IeHHU KHIKa (CoCos).

JlukBuaHOCTH, AEpUBATHBHU (PUHAHCOBM WHCTPYMEHTH M CTPYKTYpHpaHU (PUHAHCOBM HMHCTPYMEHTH MOraTr Jia ce
U3II0JI3BAT B paMKUTE Ha OTpaHWYCHUATA, onucaHu B pasznenu 3.1 u 4 ot IIpocmekra.

CBbBeTHT Ha AUPEKTOPUTE 1€ PEILH, IPEAN AaTaTa Ha najaex, Aaau [longoHnst me 0bae yab/bkeH 3a HOB CPOK € HOBa
WHBECTHLIMOHHA IIEJI ¥ TIOJINTHKA (B KOHTO CiTydail IPOCHEKTHT CHOTBETHO ¢ OBJe M3MEHEH) Wi Iie Ob/ie BHECEH B
npyr Ilondorn na donpa. Ilpurexarenure Ha AsoBe me ObnaT MH(GOpMHpaHH CBOeBpeMEeHHO. AKO CBBETHT Ha
nupexTopure pemr, ue [TondgoHnsT me 6bae yABIDKEH 32 HOB CPOK miy 11e Ob1e BHeceH B aApyT [loadona Ha onna, Ha
MIPUTEXATEINTE Ha AAJIOBE IIe Obe MPEIJIOKEH EAHOMECEUEH MIEPHOJ, NPe3 KOHTO 1€ UMaT Bh3MOXHOCT Ja U3KYIISAT
00paTHO CBOUTE ASIOBE OE3MIIATHO, MPEAN TE3W IIPOMEHH JIa BISI3aT B CHIIA.

3. Puckosu ¢paxmopu

PuckoBure ¢axropu, xapakrepuu 3a [londonna, ca KpeAUTHHUAT PUCK, PUCKBT OT KOHTPAareHTa U Ma3apHUsT PUCK, a
KOTaTo € MPUJIOKUMO — U PUCKOBE, CBBbP3aHM C M3IOJI3BaHETO Ha (PMHAHCOBHU JIEPUBATHBH. Te€3H PUCKOBE ca ONUCAHH
noJpo6Ho B ToukH (i), (iii), (vii) u (ix) B pa3zaen ,,PuckoBu paxropu’ Ha [Ipocnekra.

OCHOBHUSAT pHCK 32 uHBecTuTopuTe Ha [loadoHna € KpeAUTHUAT PHCK, CBBP3aH C IPBLKOTO MPABUTEICTBO 3a€IHO C
TPBIKUS KOPIIOPATHBEH PUCK.

Hsma rapanmms, de 1enTa 3a Bb3BPBIIaeMOCT Ha HHBECTUIUATA MIe Obe MOCTUTHATA.
MeToponorusaTa 3a U3YHCIIBAHETO HAa 00IIaTa eKCIO3HITUA € a0COMIOTHATAa CTOHHOCT 1o puck (VaR).

HuBoTto Ha TMBBPHIK He ce 09akBa 1a HamxBbpiu 150%. M30paHusT MeTo I 32 H3UKCISIBaHE Ha TUBBPHUIKA € Oa3upaH
Ha cymMara Ha HOMHUHAIIUTE.

4. I[Ipoghun na uneecmumopume

[MoadoHabT MMa CpeHO-PUCKOB POGUI M € HACOYEH KbM HHBECTHTOPH, KOUTO THPCIT PEIOBEH HOXO] U KAIUTaJIOBH
nevyasoun Ype3 NHBECTHPaHE OCHOBHO B OOJUTalii, KOUTO Ca TOTOBH Jia TOEMAaT CBbP3aHUTE C MHBECTHIIUATA UM PHCKOBE
H IIpUEMAT Ja NOAbpPKaT NHBECTULMATA [0 aTaTa Ha MaJex.

5. ITvpsonauanen nepuoo na npeonazaue

JleHsT Ha MBpBOHAaYAIHOTO npeiarane Ha [Toxadonna me 6b1e 18 mapt 2024 1., a narara Ha u3TH4aHe e Ob1e 31 mait
2024 r. (,,IIbpBoHaYaJieH mepuox Ha npeniarane™). Ha 18 mapt 2024 r. nsutoBete e ObAaT NPEIIoKCHNA Ha HAYaTHa
nena ot 10 EUR 3a g

[MnamanusTa 3a 3aMKCBaHKs, HANPaBEeHH MO BpeMe Ha [IbpBOHAYANHUS MEPHOJ Ha IMpeiJiaraHe, TPsAOBa 1a clienBaT
MIpaBWJIaTa, MOCOYeHH B pazaen 6.2, Touka I ot To3u [Ipocrmekrt.

Crnen n3tnuanero Ha [IppBoHavamHus epuox Ha npeanarade, [loadorasT me 6b1e 3aTBOPEH 3a BCHYKU 3aIIICBAHUSA U
KOHBEPTHPAHHUSL.
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O6paTHOTO N3KYIIyBAaHC CC€ IpHUEMa CbIJIAaCHO IMpaBujiaTa, MOCOUYCHU B pas3aci 6.4. o1 TO3H HpOCHeKT.

6. FOpuouuecko nuye, omeosapsauio 3a ynpasieHuemo Ha akmueume rHa lloogonoa

,,JOpobark Acer MernmxMbpHT Mrouysn @annc MennmxmbaT Kammsan®™ EAJT.

7. Knacose osinose

[Nonactosmem B [loadonaa cpiiecTByBat 2 Kiiaca IsJI0BE:

- IOpobank - YactHo OGaHKHMpaHe

KrnacoBete uMaT cX0/IHU XapaKTepUCTUKU, KaTO Ce UMa MPEBU]I, Ue:

- KJIacOBE ChC 3HAKa ,,I B HANMCHOBAHHMETO CH Ca 3ala3eHH 3a WHCTUTYIHMOHAIHU WHBECTUTOPH W TIOPAIH TOBA CE
[OJI3BaT OT HamaJjeH ,taxe d’abonnement®;

- BCHYKH T'OPEIOCOYEHH KIIacOBe ca JeHoMHuHupaHu B eBpo (EUR);

- MNPUAITOKUMHUTE MAKCUMAJIHUA TAKCH 34 YIIPABJICHUC U TAKCH 3a O6paTHO H3KYyIIyBaHC CC pa3jniaBaT Ipu pa3JINnIHUTC
KJIaCOBE, KaKTO CJICABA:

Knac IOpoGank YactHo
OaHKupaHe

Takca 3a ynpasieHue 1,9% 1,9%

Takca 3a 00paTHO U3KyITyBaHE 20, 0%

Benuku JAJI0OBC BbB BCCKH KJIAC AaBAT PABHU IIpaBa IpH O6paTHO M3KYIyBAHC U IPU pasnpeAcsiHC Ha MOCTBIJICHUATA
IIpy JIMKBU AN M.

Bcuuku As10Be OT KJIacoBeTe KJIacOBE Ca HEJMCTPUOYTHBHU JsjIoBe (KakTo € onpeneneHo B paszen 9 ,Jlonutnka Ha
pasnpenenenue’ oT To3u IIpocmnekr).

8. Taxcu u pasxoou

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha npumeastcameiisl Ha osinose:

- Takca 3a moKyrmka: 0,20%

- Takca 3a oOpaTHO Bwxre roprara tabmuia
H3KYITyBaHE:

- Takca3sa He moxe ga HaaxBBpJS pa3jinKaTta MEXKIy Takcara 3a IOKYIIKa,
KOHBEPTHPaHE: IBPBOHAYATHO 3aIUIATCHA MPU TOKYIIKA HA JSJIOBE OT KJIaca, KOUTO

HallyCKaT, U TaKCaTa 3a IOKYIIKa, MPUJIOXKKNMa KbM KJjlaca, B KO#TO
CTaBaT NPUTCIKATCIIN HA AAJIOBE.

Toouwnu onepamugnu paszxoou

- Taxkca 3a ynpasJieHue: Buxre ropnara tabnuna
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- Takca3a Ho 0,10% romaumiHo.
aIMUHHCTPATUBHUS H
perucTpauuOHHNUS AreHT:

- Takca 3a geno3urap: Ho 0,50% roauriHo.
3a cmetka Ha [ToadoHnaa ca BCHUKH IPYrH pa3Xxoau U TAKCH, KAKTO Ca ONMMCAHH MOAPOOHO B pazjen ,,Takcu u pa3xoau
Ha DoHIA“, KOUTO BKJIKOYBAT HANpuUMep OAHKOBH U OpPOKEPCKU TAKCH, TAKCH 332 U3BBPIICHU CICIKH, OJIUTOPCKU

BB3HATPKICHUS, aBOKATCKH BB3HarpakaeHws W Haubiu. [Ipu to3m IlondoHa He ce OBIKM Takca 3a IOCTHTHAT
pe3ynTar.

9. ISIN kooose

Eurobank (LF) Target Maturity I Bond LU2788413750
Private Banking (LF) Target Maturity IT Bond Fund LU2788413834

MNPUJIOKEHME 17 — (JI®) ®OH/I B OBJIUTAIIUU C HEJEBHA IMAJIEX 111
(s, IMoagonabT)

HNudopmanusra, KosiTo ce cbabp:ka B ToBa Ilpuioxkenue, TpadBa 1a ce pasrjexkia BbB BPb3Ka ¢ IbJIHHUS TEKCT
Ha [IpocnexTa n IlpaBuiiara 3a ynpasJieHue.

1. Pepepenmmna 6anyma

Erpo (EUR)

2. neecmuyuonna yen u noiumuxa

IlenTa Ha [TondoHna e 1a ocurypm pacTex Ha KamuTana, KaTo HHBECTHPa aKTHBHUTE CH IPEIUMHO (T.e. Hai-Manko 65%
OT HETHUTE AKTHUBM) B NPEXBHPIMMH LEHHH KHMXa C (UKCHpaH JOXOJ, JACHOMHMHHPAaHUW B €BPO, KaTO IbPXKaBHU
obnuranuyu ¥ KOPIIOPaTHBHHU OOJIMraiuu, IOIMyCHAaTH Ha oQUIMaleH Ma3ap Ha IEHHW KHIDKa WIM ThPryBaHM Ha
peryJMpaH na3ap 1o LeJUs CBAT.

IMoadouabr Moke aa uHBeCcTHpa noBede OT 35% OT aKkTHUBHTE CH B JBPXKABHU OOJMIallMM Ha CTPaHH-WICHKH Ha
EBpomneiickus cpro3. [TondorasT Moke 1a HHBecTHpa moBede oT 50% OT HETHUTE CH aKTHBH B IIEHHH KHIKA, HOCEIIH
IPBLUKH JbPKABEH WM KOPIIOPATUBEH PUCK.

IoadouabT MOXKe 1a MHBECTHPa 10 50% OT aKTHBHTE CH B IICHHU KHIKA, OLICHCHH OT JIBE OT TPUTE TOJIEMH PSHTHHTOBH
arernnu (Moody's, S&P, Fitch) kato Bucoxomoxoanu (1.e. Bal unu mo-aucko ot Moody's, BB+ miun nmo-uucko ot S&P,
Fitch).

[Mondouast ce ynpasisiBa akTHBHO 0e3 pedepeHnns KbM OeHIMapK.

Mamexst Ha [Togdonna e Ha 7 centemBpu 2026 r. (,,JlaTta Ha magex™). [TondoHnbT me ObAE U3LIO HHBECTUPAH KBM
JlaTaTa Ha TMajieka v 1e 0b/ie 00sSBEeH B MPoIleC Ha JIMKBUAALWS Ha CJIeBaIIvs padoTeH JieH (,,JlaTa Ha JuKBUIAIUA ).
CuuTtaHo oT nmatata Ha JuKBHAanus, [loadoHIbT me ObIe MOAAbpPKAH IEHCTBAIl caMO 3a IeIMTE Ha Hero,ara
JIUKBUIIAIMS, CIIEJOBAaTEIHO Bede HsIMa Ja ObJe OOBBp3aH OT KAKBUTO M Ja OWJIO MHBECTUIMOHHH OTPAHHYCHUS,
MHBECTUIMOHHATA CH LIEJ] U IMOJUTHKA.

WuBectununre, HarpaBeHu ot Ilondonaa, me B3emMar npeaBul JaTaTa My Ha HaJesK; BCHYKH [IEHHH KHIDKA ¢ UKCUpaH
JIOXOJ1, 0OJMranuy, [eHHH KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecella peau JaTara Ha Majeka MoraT Ja Obaar
MHBECTUPAHU B MHCTPYMEHTHU Ha MapUYHUS Ma3ap WU JONBIHUTEIHH JUKBUIHU aKTUBHY, 3a Ja CE 3aLUTAT HHTEPECUTE
Ha TPUTEXATEJIUTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a u30srsaHe Ha BCSKakBO chbMHeHHe, [lopdoHnsT He ce
kBanu¢uurpa karo GoHI Ha Mapu4HUs nasap 1o cmuchia Ha Pernmament (EC) 2017/1131 na EBponelickust napsiaMeHT u
Ha CbBera oT 14 ronu 2017 r. oTHOCHO ()OHAOBETE HA MTAPUYHUS Na3ap, KaKTO € U3MeHeH. M3rpaxaanero Ha noprdeitna
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MOXeE J]a 3all0YHE TI0 BpEME Ha IbPBOHAYAIHUS [IEPHOA Ha TIpeularaHe, KakTo € Je(uHIpaHo M0-10Iy, KaTo Mpe3 TO3H
NIepro/l MHBECTUIIMOHHATA TIOJINTHKA HAMA Jja ObJie ClieBaHa B ITbJIHA CTEIICH.

Ha BTopo msicto, [TondonabT nHBECTHpa B OaHKOBHU AEHNO3UTH U UY)KICCTPAaHHU M MECTHU MHCTPYMEHTH Ha MapUYHHS
nazap. IlondoHabT HsAMa Ja WHBECTHpa B AaKIWM, LEHHU KHIXKA B HEM3IIBJIHCHHE WIM NpoOJIeM M YCIOBHH
KoHBepTHpyeMu IIeHHU KHIKa (CoCos), OCBEH ako Te3U HHCTPYMEHTH He ca pe3yJsITaT OT KOPIOPAaTUBHU JeHCTBUS WU
NPECTPYKTYpUpaHe Ha JBJIT Ha €JUH OT EMUTCHTHTE Ha WHCTPYMEHTH C (HUKCHUpPAH OXOMA, KOUTO CE ChIbpXKAaT B
Iondouna.

JIMKBHIHOCTUTE MOTAT J1a CE U3MOJI3BAT B TPAHUIINTE, ONMcaHu B pa3nein 3.1 u 4 ot [Ipocmekra.

CbBeTHT Ha AUPEKTOPUTE IIIE PEIN, IPEAN AaTaTa Ha maaex, Aanu I[logdorasT me 6bae yIbIKEH 32 HOB CPOK C HOBA
MHBECTHLMOHHA [IEJI ¥ TOJINTHKA (B KOHTO CiTydail MPOCHEKTHT CHOTBETHO ¢ OBIE M3MEHEH) Wi IIe Ob/ie BHECEH B
npyr Ilondoun Ha ®donpa. Ilpurexarenure Ha AsioBe e Obaar uHGopMmMupaHu cBoeBpeMeHHO. Ako ChBETHT Ha
nupekropure pemn, ue [Toagonnst me Ob1e yabbkeH 32 HOB CpOK miy 1ie Obe BHeceH B apyr [loadona Ha onna, Ha

MPUTESKATESIUTE Ha JIIOBE 1Ie Ob/C MPEIOKEH SHOMECCUCH MEPHUOI, MPe3 KOMTO IIe UMAT Bh3MOXKHOCT JIa U3KYIISAT
00paTHO CBOMTE JISUIOBE OE3IIATHO, TPEAU TE3H IPOMCHH Ja BJIsI3aT B CHIIA.

3. Pucxosu gpaxmopu

PuckoBute daxropu, crermpuynn 3a To3u [loadoHn, ca KpeIUTeH PUCK, PHCK OT KOHTPAreHTa W masapeH puck. Tesn
PHCKOBE ca ONMUCaHU JOMBIHUTEIHO B TOUKH (1), (iii), (vii) u (iX) B pa3nen ,,Puckosu dakropu™ na [Ipocmnekra.

OCHOBHUSAT pHCK 32 MHBecTuTopuTe Ha [loadoHna e KpeAUTHUAT PHUCK, CBBP3aH C IPBLKOTO MPABUTEICTBO 3a€IHO C
IPBIKHUS KOPIIOPATHBEH PUCK.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBIUIAECMOCT Ha MHBECTUIIUATA II1E 6'[),[[6 IIOCTUTHATA.

MeTO,I[OJ'IOFI/ISITa 3a U34YKC/IsABaHE Ha riao0aaHaTa CKCIIO3UIuA € MCTOABT HAa aHI'A)KUMCHTA.

4. Ilpogpun na uneecmumopume
[MoadouabT MMa cpeHO-PUCKOB POMUII ¥ € HACOYEH KbM MHBECTUTOPH, KOMTO CE€ CTPEMSIT Ja MOCTUIHAT KAaIlUTaJIOBH

nevanou Ype€3 MHBECTHpPAHEC OCHOBHO B o6n1/1rau1/n/1, KOUTO Ca IroToBHM Aa IMOe€MaT PHCKOBETE, CBbP3aHU C TAXHaATa
HWHBECTUIMUA, 1 KOUTO Ca T'OTOBHU Ja OCTaHAT MHBCCTUPAHU 10 JlaTaTa Ha aaciKa.

5. Ilvpsonauanen nepuoo na npeonazane

Jenst Ha mhpBOHaYarHOTO THpemnarane Ha [logdonna me O6pae 10 ronu 2024 1., a matata Ha W3THYaHE me OBIC 6
cenremBpu 2024 r. (,,IIbpBoHauajieH nepuox Ha npemnarane”). Ha 10 roru 2024 r. nsuioBeTe mie ObaaT NPEIIOKESHA
Ha HavanHa nena ot 10 EUR 3a nmsn.

[TnamanusTa 3a 3amMcBaHMs, HAlpaBeHW 1O BpeMe Ha [IbpBoHavaiHWs NMEepHoOA Ha INpeisiaraHe, TpsAOBa 1a clienBaT
IIpaBUJIATa, IOCOUYEHU B pa3zen 6.2, Touka I ot To3u [Ipocnekr.

Crnen n3tnuanero Ha [IppBoHAavaNHUS Iepuoa Ha npeanarade, [loadoHasT me 6b1e 3aTBOPEH 3a BCHYKU 3aIICBAHUSA U
KOHBEPTHUPAHUSI.

OO6paTHOTO U3KYITyBaHe ce MpHeMa ChIIIacHO MpaBUiiaTa, MOCOUYEHU B pasnen 6.4. ot To3u [IpocmekT.
6. FOpuouuecko nuye, omeosapsauio 3a ynpasieHuemo Ha akmugume Ha Illoogonoa

,,JOpob6ank AceT MenmmxMBbHT Miouybsi @aniac MennmpxkmbHT Kamnsau EA /L.

7. Knacose osinose

ITonacrosimem B [ToadoHaa chiecTBYBAT 3 Kiaca as10Be:
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- FOpobank - YactHo OaHKHpaHe - [Tomencka 6anka

Knacosere umar HO[[OGHI/I XapaKTCPUCTUKH, C U3KIIFOYCHUE HA TOBA, 4Y€:

- BCHYKH rOpENOCOYEHHU KiacoBe ca AeHoMuHupanu B eBpo (EUR);

- BCHYKHM NPHWIOKHMMH MAaKCHMaJHM TAaKCH 3a YNpPaBJICHHE W TAKCH 3a OOpAaTHO WM3KyIyBaHE CE pas3iHdaBaT NpH
Pa3ITMYHATE KIIACOBE, KAKTO CIIEBA:

Knac KOpob6ank YacrtHO [Nomencka
OaHKHpaHe OaHka

Taxkca 3a ynpasieHHe 1.9% 1.9% 1.9%

Takca 3a 00OpaTHO U3KYITyBaHE 29 0% 2%

Benukn JAAJI0OBC BbB BCCKH KJIAC AaBAT PABHU IIpaBa IpH O6paTHO H3KYIIyBAHC U IIPU pasnpeACsIHC Ha MOCTBIICHUATA
IIpy JTMKBUAANMS.

JlsmoBeTe B KJIacOBETE ca HEAMCTPUOYTHBHH IsIOBE (KaKTO € omperneneHo B pasaen 9 ,IlonmuTrka Ha pasnpeneneHue’
ot To3u [Ipocmexr).

8. Taxcu u pasxoou

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha npumesicameiisl Ha osnose:

- Takca 3a noKymka: 0,20%

- Takca 3a obpaTHO Buxre ropHaTa tabimmna
H3KYyIlyBaHE:

- Takca3za He moxe ma HaaXBBpJIA pa3iHKaTa MEXOy TakcaTa 3a MOKYIIKa,
KOHBEPTHPaHE: IIbPBOHAYAHO 3allJJaTeHa IPH HOKYIKa Ha JSUIOBE OT KJlaca, KOUTO

HaIlyCKaT, U TaKCcaTa 3a IMOKYIIKa, IMPUJI0KKNMa KbM Kjlaca, B KOHTO
CTaBaT NPUTCIKATCIIN HA JAJIOBE.

T'oouwnu onepamuenu pazxoou

- Taxkca 3a ynpasJieHnue: Buxre ropnara tabnuna

- Takca IKHA Ho 0,10% romgumiHo.
AMUHHCTpATOP:

- Taxkca 3a nenozurap: Jo 0,50% roaumHo.

3a cmetka Ha [Toadonaa ca BCHUKH IpyTH pa3xoau U TaKCH, KaKTO ca ONMCAHM MOAPOOHO B pas3jen ,,Takch U pa3xoau
Ha DoHIa“, KOUTO BKJIKOYBAT HAmpuMep OAHKOBH U OpPOKEPCKU TAaKCH, TAKCH 332 U3BBPILICHU CIEIKH, OJIUTOPCKU
BB3HATPAKICHUS, aIBOKATCKH BB3HarpaxkaeHus W Hanbiu. [Ipu To3m [londoHa He ce IBIKM Takca 3a IOCTHTHAT
pesynTar.

9. ISIN xooose

| Eurobank (LF) Target Maturity III Bond LU2835760351
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Private Banking (LF) Target Maturity IIT Bond Fund LU2835760435
Postbank (LF) Target Maturity III Bond Fund LU2835760609

MNPUJIOKEHHUE 18 — (JI®) ®OH/JI CHIEIUAJHA LEJ JIMAEPCKHA ITEYAJBA
(s IHoagonabT)

HNndopmanusaTa, koaTo ce cbAbpaxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedpepentHa BanyTa

Euro (EUR)

2. UHBeCTHLIMOHHA 11€J M MOJUTHKA

IMondouapT MMa 3a e 1a Ch3JaBa NPUXOAN Ype3 HHBECTHPAHE Ha CBOUTE aKTHBU OCHOBHO B TIOPT(EHII OT IEHHN KHIXKa
¢ (ukcupaH 10Xox, ICHOMHHHPAHU B €BPO, KaTO Obp>KaBHM OOJMIallMi¥ M KOPIIOPATHBHH OOJHTanuy, IOMyCHATH 1O
oduIMaIHa perucTpalys Wik ThpryBaHH Ha PeryJupaH fa3ap 1 ThpryBaHu B nenus csT (“ iHBecTHIMOHeH nopTdeiin”)
110 1aTara Ha najaexa Ha [londonna na 20 nekemBpu 2034 r. ( ,,/JlaTa Ha nagex*).

3a na monoOpu CBOsITA MHBECTHLMOHHA wLien, [1ondoHIBT IIe CKIIOYM CTPYKTYpHpaHa CAENKa 3a Cyanm Ha [SUIOBU
HHCTpYMeHTH Oe3 (PMHAHCHPAHE 3a [EPUO] 0T 7 TOANHH, 3aBbpinBali Ha 20 qekemBpu 2031 1. (,,IHBECTHIIMOHHA CTPATET sl
3a IepuBaTu’) ¢ M30paH KOHTPAreHT.

CTpyKkTypupaHaTa TpaH3aKLUs 3a Cyall Ha aKIMM J1aBa €KCIO3ULHUS KbM IOJIOKUTENHOTO npenactaBsine Ha MSCI EMU
Select Profitability Leaders Decrement 5% Index (,,JHOexchT™) 1 ce cheTom OT 2 ,,Kpaka“/HarpaBIIeHUS :

a) HampaBICHHE ,,.B3eMane ot moxdonma“ (,,kpak Onmus’) ce OCHOBaBa Ha 7-TOAHWIITHA KOJI ONIIHS C HHICKCA KaTo
GasoBa.

b) wnampasnenue ,JIlnamane ot I[Moadouma™ (,,kpak PuHAaHCHpaHE) Ce CHCTOM OT 7 TOAMIIHM IUTANIAHUS OT
IMoadonma KbM U30paHUs KOHTPATCHT.

[MocTeruiennsta ot VHBeCTUIMOHHMS MOpTQEis me ObAaT W3MOI3BAHM YAaCTHMYHO 3a MOKPUBAHE HAa Pa3XOAMTE IO
CTpYKTypHpaHaTa TPaH3aKIMA 3a Cyal Ha akIiH (T.€. 7-Te TOAMIIHHM IUIamanus no @UHAHCOBHS eTall [o-rope).

ﬂOl’[LJ’IHI/ITCHHa I/IH(i)OpMaIII/IH OTHOCHO CTpaTerusTta 3a UHBCCTUPAHC B JICPUBATH (BKJ’IIOLII/ITCJ'IHO JacTra Ha OHIII/IHTa) €
npeaocTraBeHa B pas3aici ,,HO)IpOGHOCTI/I 3a CTpaTerusTa 3a MHBECTHUPAHE B ﬂepI/IBaTI/I“ no-10Jy.

[MondoHabT MOXKE 1a HHBECTHPA TOBeYe OT 35% OT aKTUBUTE CH B JbPKABHU OOJMTraIliK Ha YWicHOBEe Ha EBpomnerickus
cpio3. [logdoHasT MoOXe aa uHBecTHUpa MoBeue oT 50% OT CBOMTEe HETHHM aKTHBH B IIEHHW KHWXA C (GUKCHUPAH TOXOJ,
HOCen Fp'bHKI/I cyBepeHeH nin KOpHOpaTI/IBeH pI/ICK.

I[MoadouapT Moxe na naBecTrpa 10 50% OT CBONTE HETHHU aKTUBH B IIEHHU KHIDKA C (PUKCHpaH 10X0a 6€3 HHBECTUIIMOHEH
KJIac ¥ C BUCOKA JTOXOJHOCT.

I/IHBCCTI/IHI/II/ITC, HalpaB€HU B MNPEXBBPJIUMU LCHHU KHUIKA C (I)I/IKCI/IpaH A0X014 OT HO,Z[-(l)OH,Ha, e B3eMaT HnpeaABUI
HETroBaTa aarta Ha najacx. Bceunuku 1ieHHN KHIDKA © (bHKCI/IpaH JA0X0J € MaJeK B paMKUTE Ha (IHCCT) 6 Mecela npeau garata
Ha najacxa Morart ga 6’I>IlaT HWHBECTHPAHU B UHCTPYMCHTH Ha IMapUYHHUS Ma3ap WIN ClIOMaraTrejiiu JIMKBUJIHU aKTUBHU, 34 1a
CC 3alIUTAT UHTCPECUTC HA MPUTECIKATCIUTEC HA AAJIOBC KbM JaTaTa Ha Iajcixka.

3a u30sArBaHe Ha BCSIKAKBU ChMHEHUs, [londoHapT He ce kBanuduimpa kato (HOH] HA MAPUYHUS Ma3ap MO CMHCHIIA Ha
Permament (EC) 2017/1131 na EBpornetickus mapinamenT u Ha ChBeTa ot 14 toHn 2017 1. 0THOCHO (hOHIOBETE HA MAPUIHUS
nasap, KakTo € H3MEHEH .

HatpynBaneTo Ha mopTdeiin Moxke 1a 3aIovHe 110 BpeMe Ha IIepHoia Ha ITbPBOHAYAIHO IIpeIarane, KakTo € JeHHUPaHo
0-7I0JTy, KaTO NHBECTHIMOHHATA MOJUTHKA HAMA Ja ObJe cleaBaHa B IThJTHA CTETICH Ipe3 CHITHS MEPUOI.
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Ha Bropo mscto, [Tondgonnst nHBecTHpa B OAHKOBHU JICMO3UTH M Y>KACCTPAHHU U MECTHH MHCTPYMEHTH Ha HMapH4YHUS
na3ap, KakTo ¥ BbB (DMHAHCOBM JIEPUBATUBHH MHCTPYMEHTH, PA3JIMYHU OT TPAH3AKLUATA 332 CTPYKTypHPAHU KAIIMTaJIOBU
cyamnoBe (KaTo, HO HE CaMo, OINIMH, (IOYBPCH, CyalloBe 3a KPEIUTHO HEH3IIbJIHEHUE, BalyTa (OPYbpPIU U BATYyTHH
¢broubpcu) 3a 1enuTe Ha eheKTHBHO yIpaBlieHHe Ha mopTdeiin nim xemkupane. [loadoHabT HIMa 11a HHBECTHPA TUPEKTHO
B aKIIUH, [ICHHH KHIKa B HEM3IIbJIHEHUE WIM POOJIeM M YCIIOBHH KOHBepTHpyeMu eHHU KHMKa (CoCos), OCBEH aKko Te3u
HHCTPYMEHTH He ca pe3yiTaT OT KOPIOPATUBHU JAEHCTBUS WIU NMPECTPYKTYpHpaHE Ha JIBJIT HA €IUH OT EMHUTEHTHUTE Ha
MHCTPYMEHTH ¢ (PMKCHPAH TOXOM, KOUTO ce chabpkaT B [loadonma.

HO)Iq)OH,H’LT e najaeKvupa Ha JaTaTa Ha Mmajacika. HOI[(l)OHZ[’bT me 6’[;,716 H3LAJI0 MHBCCTUPAH HaA AaTaTa Ha MaJcxKa v e
6’[;}.'[6 IMOCTAaBCH B MPOLEC HAa JIMKBUAAIIWA Ha CJICABallInA pa60TeH JCH (,,Jj[aTa Ha J'II/IKBI/IZ[aHI/IH“). CuuTaHo OT L[aTaTa Ha
JIMKBHUJalus, HOI[(l)OHZ[’I)T e 6’b):[e NOAABPIKAH KMB CaMO 3a LECJIMTC Ha HEroBaTa JIMKBUAAIUA, CIICAOBATCIIHO TOM Beue
HAMaA Ja 613[[6 O6B’bp3&H OT KaKBUTO U JIa € UHBCCTUIIMOHHU OIrpaHUYCHU, HETOBaTa MHBCCTUIIMOHHA LEJI U TOJIUTHUKA.

WuBecturopure ca nHpopmupanu, ye usmiainadero Ha [loadonaa 3aBucu He caMO OT MpeACTaBsiHeTo Ha JlepuBaTHaTa
MHBECTUIIMOHHA CTPATErvs, HO CBIIO0 3aBUCH OT IHpeiacTaBsiHeTo Ha HWHBectuimonuus moprdein. CrenoBaTeHO
BB3BPBIIAEMOCTTa HA MHBECTUTOPUTE MOXKE JIa C€ OKaXKe Mo-HHcKa OT ocoueHata B Touku (7) u (8) Pazmen 2a nmo-momy
WK I0pH Aa CTaHC OTpuULaTeiiHa, B cnyqaﬁ e HHBCCTHHI/IOHHI/IXT nopT(beﬁn € C CbUICCTBCHO MO-HUCKO IMMPCACTABAHEC.

Hernata ctoifHoCT Ha aktuBuTe Ha [loadonna u cienoBatenHo croifHocTTa Ha lgnosere Ha Ilondonna me ce yBenuuu
(v Hamanu) cieq olleHKarta, Kakto Ha lHBecTHMoHHNS opTdeiin, Taka 1 Ha JlepuBaTHAaTa MHBECTUIIOHHA CTPATETHA.

JIMKBUJIHOCTHUTE MOTaT J1a CE U3NO0J3BAT B IPAHULIUTE, ONUCcaHU B pa3aenu 3.1. u 4. ot To3u IIpocnexT.

BopabT Ha AMpEKTOpHTE IIe PEeIld CBOCBPEMEHHO W MpEAW JaTara Ha manexa mgamu [londoHosT me 0bae TUKBUINPAH,
YIBIDKEH 32 HOB CPOK C HOBAa HHBECTHIIMOHHA IIEJT U TIOJIUTHKA (B KOMTO cirydait [IpocTiekThT e 0b/1e ChOTBETHO U3MEHEH)
wim BHeceH B 1pyr [loadounna va @onpa. [Ipurexarenure Ha Jsu10Be 11e ObJIaT CBOEBpeMEHHO HH(OpMIpaHH 3a TOBa. AKO
CoBeThT Ha AupeKTopuTe petd, ue [loadoHasT 11e 0b/1e yabKeH 3a HOB CPOK WM Iie Obe BHeceH B Apyr [loadoua Ha
®DoH/Ia, Ha IPUTEKATESITUTE HA JSUTOBE 111e OBbJIC MPEIOKEH SAHOMECEUCH TIEPHO/I, TIPE3 KOMTO TE I1I¢ MMAT Bh3MOKHOCTTA
Jla U3KYIIAT O€3IUIaTHO CBOUTE JISJIOBE MPEAM TE3U IPOMEHHU J1a BIs3aT B CHIIA.

2a. [TonpoOHOCTH 3a JiepuBaTHATa MHBECTUIITMOHHA CTPATETHSI

Wunexkesr ¢ MSCI EMU Select Profitability Leaders Decrement 5% Index, koiito ce ocHoBaBa Ha MSCI EMU Index
(OCHOBEH MHJIEKC).

BmxTte moapoOHOCTH 32 HHACKCA TYK:
https://www.msci.com/documents/10199/236add4c-fc40-c406-9180-5830fac6a935

WupekcsT BKIIFOYBA IEHHHW KHIDKA C TOJIsIMa M cpenHa Kanmrtanm3anus Ha 10 passut masapa (,DM*) B EBponeiickus
BayTeH chio3 (,, EMU®). HIEKCHT MMa 3a Iel 1a IPEICTaBU e(PEeKTHBHOCTTA HA MHBECTUIIMOHHA CTPATETHs, KOSTO U30Hpa
40 nennu kHmxa ot unaekca MSCI EMU Bb3 0cHOBa Ha TsSXHaTa a3apHa KalUTalU3alys, pe3yaTaTd OT yIpaBIEeHUETO
Ha ESG 1 0000m1eH mokasaTel 3a Bb3BphIaeMOCT Ha akTuBuTe (,,ROA). HOeKCHT Ma 3a 11el Ja u3depe IeHHU KHIKA,
KOUTO IOKa3BaT YCTOWYHMBA W IIOCTOSHHA JOXOMHOCT. MHIEKCHT mpuiiara IMOCTOSHHO HamalieHHue (,,CHHTETHYCH
TUBUICHT ) OT 5% Ha roauiHa 6a3a, U3pa3eHo KaTo MPOLEHT OT PEe3yITaTHTE.

KpaK’bT OHHI/IH Ha A€prBaTUBHATa HHBCCTUIIMOHHA CTPATETUA MOXKE 1a 6’5)16 OITMCAH I10 CJICOAHUS HAYUH:

1. 20 mexemBpu 2024 ce nedunupa xaro “IIppBoHavanHa nata Ha HaOmonaeHne” win “‘/lata Ha M3MBIHEHHE Ha
HHJICKCA.

2. 22 nexemBpu 2031 ce neduHmpa xato “Kpaitna nara Ha HaOnroIeHNE” HA HHICKCA.

3. 29 nexemBpu 2031 ce nedunupa karo “/laTa Ha MpekpaTsBaHe Ha cyara’.

4. “Kpaiima ycioBHa HemoraceHa cyma” ce neduHuUpa KaTo HeroraceHara HOMHHAJIHA CTOWHOCT Ha
CTPYKTYpHpaHaTa cyarnoBa TPaH3aKIis Ha COOCTBCHHS KAlUTAJl Ha IaTaTa Ha MPEKpaTsIBaHE Ha Cyara.

5. “®axropure Ha ygactue” paBHH Ha 100%.

6. Odunuannara 1eHa Ha 3aTBapsSHE HAa WHICKCAa Ha IIbpBOHAYallHA JaTa Ha HAOJIONIEHWE Ce€ OIpeness KaTo
,, [ /bpBOHaYaIHa CTOMHOCT Ha MHAEKCca™, JOKAaTO o(UIMATHATA [ICHA HA 3aTBapsIHE HA MH/ICKCA HA KpaifHaTa jaara
Ha HaOoieHne ce onpenens karo ,,Kpaiina ctoifHOCT Ha MHIEKCA.

7. TlomdounsT Ha maTaTa Ha MpPEeKpaTsABaHE Ha Cyara IIe MOy CyMa OT CTPYKTYPHPAHUS Cyal Ha aKI|H, paBHA
Ha (hakTopa Ha ydacTHe, yMHOKEH IO TTOJIOKUTEITHOTO TPEICTaBsHEe Ha MHACKCA OT ITbpBOHAYAIHATA JaTa Ha
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HaOJI0JICHUE 10 KpaifHaTa Jarta Ha HaOIro/IeHHEe, YMHOXKEHO MO KpaiHaTa HermoraceHa HOMHHAIIHA CyMa Ha
clenKaTa 3a cyarn. Ta3u mevanda ce OnucBa che clieaHata Gpopmyna:
Final Index Value — Initial Index Value )

)

Participation Fact X
(Participation Factor) max( Initial Index Value

X (Final Outstanding Notional Amount)

8. 3a m30sarBaHe Ha CHMHEHUS, MOJII, UIMaWTe MPEIBHUI, Y€ aKO MPEICTAaBIHETO HA MHICKCA OT HadallHaTa JaTa Ha
HaOJI0IeHNe 10 KpalfHaTa JaTa Ha HaOJIOIeHNe € OTPHUIATEIHO Wil Hyna, [loaGoHABT HUTO e CIeYenn, HUTO
mie 3ary0On KaKBaTo 1 1a € cyMa OT CTPYKTYpHpaHaTa CAeNKa 3a Cyal Ha aKI[HH.

OobmraTa ycioBHa CyMa Ha cyaroBeTe KbM AaTaTa Ha W3ITbIIHEHHE (KaKTo € Ne(uHIpaHa I0-10JTy) ChOTBETCTBAa Ha HETHATa
croitHocT Ha aktuBHTe Ha [Toadonna u me Ob1e KOpUrupaHa TEKyIO Bb3 OCHOBA Ha MPUJIOKUMaTa OLIEHKA Ha CyaroBeTe,
NPEI0CTaBsIHA €XKEeJHEBHO OT KOHTPAreHTa 1o cyara, 3a Jja B3eMe Npe/IBU/I 3asIBKUTE 33 3aIIMCBaHe U 00paTHO M3KYITyBaHEe
B [Tondouma.

Ob61aTa ycioBHa CyMa Ha CyaroBeTe KbM JaTaTa Ha H3MbJIHCHHE (KaKTO ¢ neuHrpaHa Mo-101y) ChOTBETCTBA HA HETHATA
CTOMHOCT Ha akTHBHTE Ha [loadonaa u 1ie Obae KOpUTHPaHa TEKYIIO Bb3 OCHOBA Ha MPUJIOXKKMMATa OIICHKA Ha CyaroBeTe,
MpEeI0CTaBsIHA ©KEJHEBHO OT KOHTPAreHTa M0 cyara, 3a 1a B3eMe MPe/IBU/I 3asIBKUTE 3a 3aIIMCBaHe 1 00PaTHO U3KYITyBaHEe
B [Tondoxma.

Hmero nHa KOHTpAarcHTa 1o cyamna U nNOAINHUCAHUTC CIIOpAa3yMCHHA 3a Cyall HIc 6L,I[8.T MpeaoCTaBCHN 3a MPOBCpPKa, IMpU
IIOMCKBAHE OT HHB@CTI/ITOp(I/I), 10 BpEMC Ha HOPMAJIHOTO pa6OTHO BpPEMC B CCAAIUILCTO Ha YHpaBJ'IHBaH.IOTO APYKECTBO.

KoHTpareHTsT 1O cyara ruiama Ha win nosy4asa ot [loadonna no [larara Ha npekparsiBaHe Ha cyaria CyMUTE, OIIMCAHU B
CHopa3syMeHHsTa 3a cyall; MOTOIMTEe OT IUIalllaHuA Ie JONpHHecaT 3a peaau3aunusaTa Ha JlepuBaTHaTa MHBECTHUI[MOHHA
cTparerus.

3. PuckoBu gakropn

OcHOBHHTE PUCKOBH (hakTopH, crienupudnay 3a To3u [londoHn, ca nasapeH u KpeauTeH puck. Te ca H3pUYHO ONMCAaHH B
VHBeCTHLMOHHUTE LEIM M MMOJMTHKA U ca CBBP3aHM ¢ (pakTa, Ye MHBECTUTOPHT MOTCHIIMATHO MOXe Ja 3aryOH 4acT oT
WHBeCTUpaHus Kanutai. Jpyru puckoBu ¢aktopu, criennpudHd 3a To3u IlondoHn, ca puUCKOBEeTe OT KOHTPArcHTA,
HaMaJleHH 4Ype3 MOAIKMCBaHE Ha aHEKCH 3a KPEeJUTHA IMOAKpena ¢ KOHTpareHTa/uTe 3a Cyall M PHCKOBETE, CBBP3aHH C
WHBECTUpaHEe B KAlUTAJIOBM IICHHW KHWXKA, LIGHHH KHWXa ¢ (UKCHpaH NOXOl, T.C. Ma3apeH PHCK, JMXBEH MPOLEHT,
JIMKBHJHOCT ¥ KPEIUTEH PUCK U , KOTaTo € IPUIOKHUMO, PUCKOBETE, CBbP3aHH C W3M0JI3BAHETO Ha (PUHAHCOBH JICPHBATH.
Te3u puckoBe ca OmMCcaHU JONBIHUTEIHO B Touku (i), (ii), (iii), (iv), (vii) u (ix) B paszgena ,,PuckoBu dakropu™ Ha
IIpocnekra.

Crnoco6HoctTa Ha [Tondonna na M3MBIHM CBOSITAa MHBECTHUI[MOHHA II€JT 3aBUCH OT CIIOCOOHOCTTA Ha KOHTpareHTa(ure) Ha
cyara Jia M3I'bJIHM 33IbJDKSHHATA CH TI0 Cyall criopasyMeHusTa. B ciryuail Ha Hew3nbIHeHHe Ha KOHTpareHTa/uTe 1o cyarna,
IMon-hoHabT MOXE J1a ce ONUTA Jla 3aMEHM KOHTpareHTa B HEM3IBJIHEHHWE C HOB KOHTpPAreHT NpH IpeodiajaBaiinTe
Ma3apHU YCIIOBHMSI M KAaTO MOEME BCHYKU pPa3XOAU 3a 3aMsHA, CBbP3aHU C HEU3IIBIHEHHETO Ha KOHTpareHTa Io
IIbpBOHaYaHMs cyan. ChIIo Taka, ropecrioMeHaraTa CloCOOHOCT Ha IIOCTUTaHETO HAa MHBECTUIIMOHHATA I1eJT Ha oadoHIa
3aBUCH OT NPE/ICTABIHETO HA MHBECTUIIMOHHUS OPTQE (T.e. THBECTUTOPUTE OKMXa MOTJIM J1a MaTeprualiu3upar 3aryoa Ha
CBOS KaIlMTaJN B CIy4asl HEW3ITbJIHEHHE Ha 33/IbJDKEHHATA Ha eMUTEHTUTE B MIHBeCcTUIIMOHHMA MOpTdeiin mium a B ciydyai
Ha 3HAYMTEJIEH CIIa/l B IEHUTE HA aKIMKUTE HAa VIHBECTUIIMOHHUS NOPTQEi).

Hsma rapanmus, ge 11es1ta 3a Bb3BphIIaeMOCT Ha MHBECTHUITHUATA 1e Ob/Ie MOCTUTHATA.
MeTomoJI0rusATa 3a N3YMCIsABaHEe HA riIo0aHaTa eKCIIo3uins € abcomoTHaTa VaR.

HuBoto Ha uBBpUIK HE ce oyakBa na HaaxBepaun 200%. M30paHusT MeTO]] 32 H3UUCIISIBaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

4. Ilpodna Ha UHBeCTUTOpPHUTE

[on-pouapT MMa cpeaeH pUCKOB MPO(HI, CBEP3aH TIABHO C M3IIOI3BAHETO Ha (PMHAHCOBU JEPUBATHBHHA MHCTPYMEHTH,
CBBP3aHU C €KCIO3MIMSA KbM akuuu. VIHBeCTHTOpHTE TPsAOBa CHINO Taka Ja B3eMaT MpenBHI (axTa, 9¢ MHBECTUPAHUAIT
KarmuTajl € TMOTCHINAIHO M3TI0KeH Ha pucK. [1oa¢poHIBT € HaCOYeH KbM MHBECTUTOPH C IBITOCPOUYCH WHBECTHUIIMOHEH
XOPH30HT ¥ KOUTO THPCAT BB3BPBIIAEMOCT OT EKCIIO3UIHSI KbM ITa3apy Ha aKIUK U (PUKCHUPAH JOXOI M KOUTO Ca TOTOBH
Jla OCTaHAT MHBECTHPAHHU 0 JaTaTa Ha Majaexa.

98



5. IIbpBoHaYasieH NepHoOA Ha NpeJIaraHe
JleHsAT Ha MbpBOHAYAIHOTO Npesyarane B [londonaa me 0bae Ha 9 centemBpu 2024 T., 10KaTO JaTaTa Ha M3THYAHE IIIE
Obne Ha 20 nexemBpu 2024 1. (,,[lepron Ha mbpBOHavasHO npeiarane’). Ha 09 centemBpu 2024 r. eauHunuTe e 0paat

npennokeHu Ha HadanHa 1ieHa ot 10 EUR 3a eaununa.

[InamaHuATa MO 3aMMCBAaHMATA, HAIPaBEHH IO BpeMe Ha IIppBOHAYANHUS MEpPHOI HA NpelyiaraHe, TpsOBa na ciexBatr
MIpaBUJIaTa, MOCOYEHH B pa3zuen 6.2. Touka I ot To3u [Ipocmekr.

Crnen m3tndanero Ha IIppBOHAYANHMS TepHoA Ha npeanarane, [loggouHasT me Obae 3aTBOPEH 32 BCHUKH 3aIHCBAHUS U
KOHBEPTHPAHUS.

OO0paTHOTO M3KYIyBaHE e Ce MpHeMa ChIJIACHO MpaBUIaTa, IOCOYCHHU B paszei 6.4, oT To3u [IpocmekT.
6. FOpuauyecko Jinue, 0TroBapsiiio 3a YNpaBJieHUETO HA aKTUBUTE HA NoadoHaa

IOpo6ank Acer MenumxMbpHT Miouybi @ang MeanmxmbHT Kamnsau EAJ]

7. Knacose nsisioBe

[NonacTosmeM B moadoHaa chiiecTBYBa | Kilac IsUI0Be:

- Eurobank

T'opecriomenartusT kiac e aeaomuaupad B EBpo (EUR)

[TpuoxMMuTEe MaKCUMAaITHA TAKCH 3a YIIpaBJIeHHE M TAKCH 32 00paTHO M3KYITyBaHe ca:

Kiac Eurobank
Taxca 3a 10 1,2%
yIpaBJICHHE

Taxkca obpatHO 0%
U3KYIyBaHe

Bcenuku J4JIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa NpU 06paTHO M3KYIIyBaHC U MPU pasnpeacaIsiHe Ha MOCThIUICHUATA
IIpy JIMKBU AN M.

Benuku JAJIOBE B Knacosere ca He—,Z[I/ICTpI/I6yTI/IBHI/I JSAJI0BC (KaKTO € IIOCOYCHO B CCKIUA 9 ,,L[I/ICTpI/I6yTI/IBHa IOJIUTHKA”
Ha TO3HU HpOCHCKT).

8. Takcu u pa3xoaun

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a moKymKa: Ho 2%
- Takca 3a obpaTHO Bmxre ropraTta tabmuna
W3KYIyBaHE:

- Takca 3a kouBepTupaHe: He Moke 1na HaaXBBpJS pas3iidKaTa MEXAYy TakcaTa 3a IOKYIKa,
I'bPBOHAYANIHO 3aIljlaTeHa mpu nokynka Ha [lsuose ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIlKa, npuioxkuMa B Kitaca, B KoiTo craBat
[Ipurexarenu Ha J{soBe
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Toouwnu onepamusHu paszxoou

- Takca 3a ynpaBieHue: Bmxte ropraTa Tabmima
- Taxca IIKU Anmunuctpatop: Jo 0,10% roxumsxo
- Takca na bankara nenosutap: Jo 0,50% roxumHo

IMoadouaeT me moeme BCHYKH APYTH TAKCH M PAa3XOAM, KAKTO € OIMCAHO MOAPOOHO B paszel ,,Takcu u pasxoam Ha
(oHma“, KOETO BKIIIOYBA HAIIPUMED TAKCH 32 OaHKUpaHE, TOCPEAHNYECTBO M TPAH3AKINH, TAKCH 33 OUTOPH, IBOKATCKH
TakcH ¥ JaHbIU. B To3n mondoHz He ce 3aruiama Takca 3a H3IbJIHCHHUE.

9. ISIN komoBe

Eurobank (LF) Special Purpose Profit Leaders Fund LU2878993273

NPUJIOKEHHUE 19 — (JI®) ®OH/J] B OBJIMTAIIMM C LIEJIEBU AJIEXK IV
G IloadonanbT™)

HNudopmanusra, kosiTo ce cbabp:ka B ToBa Ilpuioxenue, TpsadBa 1a ce pasrjekaa BbB BPb3Ka ¢ IbJIHHUS TEKCT
Ha [IpocnexTa u IlpaBuiiara 3a ynpasJeHue.

1. PedepentHa BasyTa

EBpo (EUR)

2. HNHBecTHIIMOHHA LeJ U MOJIUTHKA

IlenTa Ha [TondoHnna e 1a ocurypm pacTex Ha KamuTana, KaTo HHBECTHPa aKTHBHUTE CH IPEIUMHO (T.e. Hai-Manko 65%
OT HETHUTE aKTHBM) B NPEXBBPIUMH IIEHHH KHWXa C (PUKCHpaH TOXOJ, JCHOMHMHHUPAHH B €BpPO, KaTO IBbP)KaBHU
obnuranMy M KOPIOPAaTHBHM OONWIanuy, NOIyCHATH Ha O(WIMaleH Ma3ap Ha IICHHW KHIDKA WM THPIYBaHH Ha
peryiupaH masap Io LeIHs CBST.

I[MoadouabpT MOXe Aa WHBecTHpa TMoBede OT 35% OT akTHBHTE CH B ABPKaBHH OOJHMTaliy Ha CTPaHU-YWICHKH Ha
EBpomnetickus cbro3. [ToagoHaspT Moxke na naBectupa noseue ot 50% OT HETHUTE CH aKTHBH B IICHHU KHW)KA, HOCEIIH
TPBLKHU AbPKABEH WA KOPIIOPATUBEH PUCK.

[ondouast Moke 1a mHBECTHPA 10 50% OT aKTHBHTE CH B IICHHU KHIDKA, OLICHEHH OT JIBE OT TPUTE TOJIEMHU PEUTHHTOBU
areniun (Moody's, S&P, Fitch) karo Bucokogoxomnu (T.e. Bal mimm no-aucko or Moody's, BB+ win no-aucko ot S&P,
Fitch).

IToadoHabT ce ynpasisiBa akTUBHO 0e3 pedepeHIus KbM OeHIMapK.

IManexsT Ha [Mondonna e Ha 18 suHyapu 2030 1. (,,Jara Ha magex’). [londoHabT me ObAe U3ISIIO HHBECTHPAH KBbM
JlaTaTa Ha Majieka v 1e 0b/ie 00sBEeH B NMPoIleC Ha JIMKBUAANWS Ha CJIeBAIIvs padoTeH JeH (,,JlaTa Ha JuKBUIAIHSA ).
Cuurano ot jgarara Ha jukBuiauws, [loadoHabt mie ObAe momabpXkKaH AeifcTBAN] caMO 3a LEJUTE HA HEromara
JUKBUAALMS, CIICAOBATEIHO Beue HsAMa Aa ObJe OOBBP3aH OT KAKBUTO M J1a OMIIO MHBECTUIMOHHH OTPAaHHYCHHS,
WHBECTUIIUOHHATA CH LIEJT U TTOJIUTHKA.

I/IHBCCTI/IL[I/II/ITG, HanpaBCHU OT Hombonaa, 1€ B3eMaT NpeABU/ AaTaTa My Ha MaJciK; BCUYKU HEHHU KHHXKA C (1)I/IKCI/IpaH
J0XO01, O6J'II/IFaHI/II/I, LICHHU KHUTU C MNAaACK B PaMKUTC Ha (IIICCT) 6 Mecela Mnpeau aarata Ha rajacixka Moratr ga GT)L[E[T
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WHBECTHPAHN B HHCTPYMEHTH Ha MAPUIHUS Ta3ap WU JOITBIHUTECITHH JUKBUIHN aKTHBH, 32 3 CE 3aIUTAT HHTEPECUTE
Ha MPUTSKATEIUTEC Ha JAJIOBE KbM JlaTaTa Ha Majexka. 3a m30sArBaHC Ha BCAKAKBO ChMHEHHE, [loadoHABT He ce
KBamUQUIupa KaTo (GOHI HA MapuIHUS Ha3ap mo cMuckhia Ha Permament (EC) 2017/1131 na EBponeiickus napiaMeHT U
Ha CobBera oT 14 rouu 2017 1. OTHOCHO (POHAOBETE HA MAPUIHHS Ma3ap, KAKTO ¢ U3MEHEH. M3rpaxxaaneTo Ha mopTdeiina
MOJKE JIa 3al0YHE M0 BpEeME Ha MbPBOHAYAIIHUS MEPUOJ HA Mpe/Iarane, KakTo ¢ Ae(GUHUPAHO MO-I0JTy, KaTo Mpe3 TO3U
MIEPUO]T MTHBECTUIIMOHHATA MOJINTHKA HAMA J1a ObJIC CIIC/IBAHA B ITBJIHA CTCIICH.

Ha BTOpo mscto, [TondonasT nHBECTHpa B OaHKOBHU ACHO3UTH U Iy)KICCTPAaHHU M MECTHHU MHCTPYMEHTH HA NMapUIHUS
nmazap. IlondoHAbT HAMAa Ja WHBECTHpAa B AaKOWH, LCHHU KHIKA B HEM3IBJIHCHHE WIM NPOOJIEM M YCIOBHH
KoHBepTHpyeMu IeHHN KHIKa (CoCos), OCBeH ako Te3W WHCTPYMEHTH HE ca pPe3yNTaT OT KOPIOPATUBHH JSHCTBUS W
MPECTPYKTYpUpaHEe Ha ABIT Ha €OUH OT EMUTCHTHTE HAa WHCTPYMEHTH C (PUKCHpPAH JOXOHA, KOHTO CE CHIBP)KaT B
Iondouna.

JIukBUIHOCTUTE MOTAT J1a C€ M3MOI3BAT B TPAHUIIUTE, onrcanu B pa3aenu 3.1 u 4 ot IIpocnexra.

CBBeTHT Ha AUPEKTOPUTE 1€ PEIH, IPEIU AaTaTa Ha mnaaex, Aand [logdoHabT e Obe yIbIKeH 32 HOB CPOK C HOBa
WHBECTHLIMOHHA LIEJ ¥ MOJIMTHKA (B KOWTO Cilydail IPOCHEKTHT ChOTBETHO Ilie ObJe M3MEHEH) WU Lie Ob/ie BHECEH B
npyr Ilondoun Ha ®donpa. Ilpurexarenure Ha AsioBe e ObIar uHGopMmMupaHu cBoeBpeMeHHO. Ako CHBETHT Ha
nupekropure pem, ue [Toadgonnst mie Ob1e yabDkeH 3a HOB CpOK miy e Obe BHeceH B apyr [loadona Ha onna, Ha

MPUTCIKATCIUTE HA ASAJIOBE 1IC 6’B,He MPCAJIOKCH €AHOMCCCHUCH NIEPHUOJ, ITPE3 KOHTO e uMaT Bb3MOXKHOCT Jd U3KYIIAT
06paTHO CBOMTC JAJIOBC 6€3HJ'I8.THO, npeau T€31 MMPOMCHHU J1d BJIA34aT B CUJIA.

3. Puckosu paxropu

PuckoBure dakropu, cneuuduynu 3a To3u Iloadonn, ca KpenuTeH pUCK, PUCK OT KOHTpAareHTa U Na3apeH pHuck. Te3u
PHCKOBE ca ONUCaHU JONBIHUTEIHO B TOUKH (1), (iii), (vii) u (ix) B pa3nen ,,PuckoBu dakropu™ na [Ipocrnekra.

OCHOBHUAT pHCK 32 mHBecTuTopuTe Ha [logdoHaa € KpeAUTHHAT PHCK, CBBP3aH C IPBLUKOTO MPABUTEICTBO 3a€IHO C
TPBLKHUS KOPIOPATUBEH PHUCK.

Hsama rapaHius, 4€ 1eJiTa 3a Bb3BPBIIACMOCT HA MHBECTUIUATA II1C 6’5,&6 IIOCTUI'HATA.

MeTO,I[OJ'IOFI/ISITa 3a U34YKC/IsABaHE Ha riao0aaHaTa CKCIIO3uuA € MCTOABT HAa aHI'A)KUMCHTA.

4. Ilpodun Ha HHBECTUTOPUTE
HOZ[(l)OHZ[’BT nMa CpeJHO-PUCKOB Hpoq)HH 1 € HACOYCH KbM MHBCCTUTOPHU, KOUTO CC€ CTPEMAT Aa IMOCTUTHAT KAIIUTAJIOBU

reyajaou 4Ype3 MHBECTHPAHC OCHOBHO B 06.]'II/Il"aI_[I/II/I, KOHUTO Ca IOTOBHM Ha IOEMAaT PHCKOBETE, CBBbP3aHU C TAXHATA
HWHBECTHUIUA, U KOUTO Ca TOTOBU Ja OCTAHAT MHBCCTUPAHU 10 J1aTATa HA NaACKa.

5. IIbpBOHAaYaJIeH ePUO HA NMpeAJaraHe

Jenst Ha MbpBOHAYAIHOTO npemiarane Ha [Tondonna me 0bae 16 cenremBpu 2024 1., a 1aTata Ha U3THYAHE e OBJC
17 smyapu 2025 t. (,,JIbpBoHauasen mepmoa Ha mpeniarane”). Ha 16 centemspu 2024 r. psnosere me Obaat
npeanoxeHu Ha HadanHa 1ieHa ot 10 EUR 3a ms.

[MnamanusTa 3a 3aMKCBaHMs, HANPaBeHH 1O BpeMe Ha [IbpBoHaYaJHUs MEpPHOJ Ha IpeiJiaraHe, TPsAOBa Ja clienBaT
IIpaBUiIaTa, MOCOYEHH B pa3znen 6.2, Touka I ot To3u [Ipocmekr.

CJ'IG,H HU3TUYAHCTO Ha H'I)pBOHa‘IaJ'IHI/Iﬂ nepuoa Ha rnpeajaraHe, HO)_I(l)OH,H"bT me 6’])[{6 3aTBOPCH 3a BCUYKHU 3allUCBAHUA U
KOHBEPTHUPAHUA.

O6paTHOT0 N3KYIIyBAaHC CC€ IpHUEMa CbhIJIACHO IMpaBujiaTa, MOCOUYCHU B pa3aci 6.4. o1 TO3U HpOCl’[eKT.

6. FOpuanyecko Jnie, 0OTTOBAPAILIO 32 ynpaBJjieHneTo Ha akTuBuTe Ha [loadonaga

,,JOpob6ank AceT MenmmxMBbHT Miouybsi @aniac MennmpxkmbHT Kamnsau EA /L.
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7. Ki1acoBe as10Be

Ilonacrosiuem B HOﬂ(bOHﬂa ChIICCTBYBAT 2 Kitaca JAJI0BC:

- HOpob6ank JUC - YactHo Gankupane [I1C

I'opecriomenarure kiacoBe ca qeHoMuHHpanu B eBpo (EUR).
[TpuoxuMuTEe MaKCUMaITHA TAKCH 32 YIIPaBJIEHHE M TaKCH 32 00paTHO M3KYITyBaHe ca:

Knac KOpob6ank YactHo 6aHKHpaHEe

Taxkca 3a ynpasieHue 1,5% 1,5%

Takca 3a 00paTHO U3KyIlyBaHE 20, 0%

Benuku JAJI0BC BbB BCCKH KJIaC AaBaT paBHU IIpaBa Ipu O6paTHO M3KYIyBaHC U MPU pasnpeacsIHE Ha MOCTBILJICHUATA
IIpy JTMKBUAANMS.

JlsmoBeTe B KJIacOBETE ca HEAMCTPUOYTHBHH IsUIOBE (KaKTO € ompeneneHo B paszaen 9 ,IlonmuTrka Ha pasnpeneneHue’
ot To3u [Ipocmexr).

8. Takcu u pa3xoau

Pa3x0m/1 10 CACJIKHU, KOUTO Ca 3a CME€TKaAa Ha HpI/ITe)KaTeJIﬂ Ha ﬂ?[J'IOBGZ

- Taxkca 3a nokynka: Ho 2%

- Takca 3a 0OpaTHO M3KymyBaHe:  Bwkre ropHara Tabania

- Takca 3a koHBepTHpane: He Moxke na HagXBBpII pas3iiMKaTa MEXIY TakcaTa 3a IMOKYIKa, IMbPBOHAYaHO
3amIaTeHa Mpu Mokynka Ha J[sioBe ot Kiaca, KoiWTo HamyckaT M TakcaTa 3a MOKYyIKa, nprioxuMa B Kmaca, B Ko#TO
cragar IIputexxatenu Ha J{gm0Be

I'oguiiHy onepaTuBHU pa3xonu
- Takca 3a ynpaBieHue: BuxTe ropHaTa tabnuna

- Taxca IIKH Anmunuctpartop: o 0,10% roaumzo
- Taxca Ha bankara nenosurap: o 0,50% roaumso

[ondoHBT 1Ie MOeMe BCHYKH APYTH TAaKCH U Pa3XOJH, KAKTO € OMHCAaHO MOJApOOHO B pa3men ,,[akcu u pa3xoad Ha
(hoHma®, K0eTo BKIIOYBA HAPUMED TAKCH 32 OaHKHUpaHe, MOCPETHUUECTBO U TPAH3AKIINH, TAKCH 32 OJUTOPH, aIBOKATCKH

TaKCH U JaHbIU. B T3 moadoH/ He ce 3aliaia Takca 3a U3ITbIHCHHE.

9. ISIN komoBe

Eurobank DIS (LF) Target Maturity IV Bond Fund LU2898290759
Private Banking DIS (LF) Target Maturity IV Bond Fund | LU2898289660
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MNPUJIOKEHHUE 20 — (JI®) ®OH/l B OBJIMTAIIMA C HEJEBU MMAJEX V
(s, IHoagonabT)

HNudpopmanusita, KoATO ce cbAbp:ka B ToBa IIpniokenue, TpsidBa Aa ce pa3rie:kia BbB BPb3Ka ¢ IbJIHASA TEKCT
Ha [IpocnexTa u [IpaBuiara 3a ynpapieHnue.

1. PedepentHa BasyTa

EBpo (EUR)

2. UHBeCTHIIMOHHA LeJ H MOJUTHKA

Ienra Ha [MondoHma ¢ 1a OCUTypH PACTEK HA KAlKTaNla, KATO HHBECTUPA AKTUBUTE CH IPEAUMHO (T.€. Hal-Manko 65%
OT HETHUTE aKTUBH) B NPEXBHPIMMHU LEHHH KHIKA C (PUKCHUpPaH JOXO[, JACHOMHHHPAHH B €BPO, KaToO AbPXKABHU
o0nHranuyi M KOPIOPATHBHHU OONWTanWH, NOIMyCHATH Ha O(HIHAlleH Ma3ap Ha IICHHW KHIDKA WM THPIYBaHH Ha
peryiupaH masap Io LEIHs CBST.

IMonadouapT Moxe na mHBECTHpa MoBede OT 35% OT aKTHUBHTE CH B ABPXKABHU OOJMIallMM Ha CTPAaHH-WICHKH Ha
EBpomneiickns cbio3. [loadonast Mmoxe na nHBecTHpa nosede oT 50% OT HETHUTE CH aKTHBH B [ICHHHU KHIKA, HOCEIIH
IPBUKH JbPKABEH WU KOPIIOPATUBEH PUCK.

IMondouabT MOXke 1a uHBECTHPA 10 50% OT aKTHBUTE CH B IICHHU KHIKA, OLICHCHH OT JIBE OT TPUTE TOJIEMHU PSHTUHTOBU
areniuu (Moody's, S&P, Fitch) karo Bucokogoxomuu (T.e. Bal mimu no-uucko or Moody's, BB+ unu no-uucko ot S&P,
Fitch).

[ondouasT ce ynparisaBa akTHBHO 0e3 pedepeHins KbM OCHIMapK.

Mamexsr Ha [ondonma e Ha 31 mapt 2027 suyapu 2030 r. (,,Jara Ha magex™). [logponasT me OBIE MBSO
MHBECTHPAH KbM JIaTaTa Ha MaJiexka U 1ie Objie 00sIBeH B POILIEC HA JIMKBUAAIMS Ha ClieBaIlus padoTeH neH (,,JaTa Ha
JukBuganusa’). CauTaHo OT Aartara Ha JMuKBUAAlus, [10aboHABT e ObAe MOMABPKAH JSHCTBAI CaMO 3a LETUTE Ha
HEeroBaTa JMKBHIALUS, CICOBATEIHO Beve HiAMa Ja Ob/ic 00BBP3aH OT KAKBUTO U J]a OWII0 MHBECTUIIMOHHH OTPAHHUYCHUS,
MHBECTULMOHHATA CU LIEJI U MMOJUTHKA.

WNuBectunmure, HarpaseHu ot [loxdonaa, e B3emMar npeaBul 1aTaTa My Ha NaJeK; BCHYKH [IEHHH KHIDKA ¢ pUKCUpaH
JIOXOJI, 0ONHTranyy, IIeHHN KHUTH C MaJeX B paMKuTe Ha (mecT) 6 Mecela Mpeau JaTaTa Ha majeska Morar jaa ompaar
WHBECTHPAHN B HHCTPYMEHTH HA MAPUYHUS T1a3ap WU JTOITBIHUTEITHH JUKBUIHN aKTHBH, 32 Ja CE 3aIUTAT HHTEPECUTE
Ha TpUTEKATeNUTe Ha AAJ0BE KbM JaTaTa Ha Majaexa. 3a n30sArBaHe Ha BCAKAKBO CbMHeHMe, [londoHopT He ce
KBanu¢uuupa karo (GoHI Ha Mapu4HUs nasap 1o cmuchia Ha Pernmament (EC) 2017/1131 Ha EBponelickust napiaMeHT u
Ha CbBera oT 14 ronu 2017 r. oTHOCHO (D)OHIOBETE Ha MTAPUYHUS Na3ap, KAKTO € U3MeHeH. M3rpaxaanero Ha noprdeitna
MOXe€ JIa 3aIl0YHE 110 BpEeMe Ha ITbPBOHAYAIHHS NIEPUO Ha TIpeuIaratHe, KakTo € JeHHUpaHo M0-10JLy, KaTo Mpe3 TO3H
Nepro/l MHBECTUIIMOHHATA TIOJINTHKA HIMa J1a Ob/ie CileIBaHa B ITbJIHA CTETICH.

Ha BTopo msacro, [Tondouast nHBecTHpa B OAHKOBH ACTIO3UTH WU UYXKACCTPAHHH M MECTHH HHCTPYMEHTH Ha TMAPHUIHUS
mazap. [loxdoHapT HAMA Aa WHBECTHpa B AaKUWHM, IIEHHH KHIDKA B HEW3IBJIHEHWE WIH IPOOJIeM M YCIOBHU
KoHBepTHpyeMH IeHHN KHIDKa (CoCos), OCBeH ako T€3W WHCTPYMEHTH HE ca Pe3ysTaT OT KOPIOPATUBHH JEHCTBUS MITH
MIPECTPYKTYpHpaHe Ha BT Ha €IWH OT €MHTEHTHTE Ha MHCTPYMEHTH C (UKCHUpPAH JO0XOMA, KOHTO CE ChABPXKAT B
IMoadonna.

.HI/IKBI/I,HHOCTI/ITC MOrar Jia €€ U3noJi3BaT B I'paHUIIUTE, OIIMCAHU B PA3ACIIN 3.1udor HpocneKTa.

ChBeTHT HA AUPEKTOPUTE IIE PEIIH, MPEIU AaTaTa Ha naaexk, nanu [ondoHaeT me Obae YABDKCH 32 HOB CPOK C HOBA
MHBECTHUIIUOHHA IEJI ¥ MOJUTHKA (B KOHTO CIy4ail MPOCIEKTHT CHOTBETHO IIe ObJe M3MEHCH) WM Iie ObJe BHECCH B
npyr Ilondonn Ha Donna. Ilputexarenure Ha AsnoBe me ObaaT MHGOpMUpaHU CBOeBpeMEeHHO. Ak0 CBBETHT Ha
nmupekropute perd, ue [Toadonnst e Obe YIBIDKEH 32 HOB CPOK MM 11ie Obe BHeceH B apyT [loadona Ha @onpna, Ha
MIPUTEXKATEIUTE Ha JIIOBE IIe OBJe MPEIIOKEH €THOMECEUEH MEPHOI, Ipe3 KOMTO IIe MMAT BB3MOXKHOCT JIa W3KYIISAT
00paTHO CBOWTE IsUI0BE O€3IIaTHO, IPEAN TE3H IPOMEHH Ja BIIS3aT B CHIIA.
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3.PuckoBu pakTopun

Puckosure dakropu, cnenuduyanu 3a To3u [loadoHm, ca KPeIUTEH PUCK, PUCK OT KOHTPAreHTa U Ma3apeH puck. Te3u
PHUCKOBE Ca OIHCaHM JOMBIHUTETHO B TOUKH (1), (iii), (vii) u (iX) B pa3gen ,,Puckosu dakropu Ha [Ipocmexra.

OcHOBHUAT pucK 3a mHBecTuTOpuTe Ha [logdoHaa € KpeAUTHHAT PHCK, CBBP3aH C IPBLUKOTO MPABUTEICTBO 3aCIHO C
TPBLKHUS KOPIOPATUBEH PHUCK.

Hsma rapanmnms, de 1ienTa 3a Bb3BPBIIaEMOCT Ha HHBECTUIUATA IIe ObAE MOCTUTHATA.

MeTO[[OJ'IOl"I/ISITa 3a U3YKCIsABaHE Ha riao0aaHaTa CKCIIO3UuA € MCTOABT HAa aHI'aA)KUMCHTA.

4. Ilpodun Ha MHBECTUTOPHUTE
HOI[(l)OHI[’LT nMma CpeaJHO-PUCKOB HpO(I)I/IJ'I 1 € HACOYCH KbM MHBCCTUTOPHU, KOUTO CC CTPEMAT Aa IMOCTUTHAT KAIIUTAJIOBU
rnevagon Ype3 MHBECTHPAHC OCHOBHO B 06J'II/IFaL[I/II/I, KOHUTO Ca IOTOBH Ha IOCEMAaT PHCKOBETE, CBbP3aHU C TAXHATA
HWHBECTUIUA, U KOUTO Ca TOTOBU Jd OCTAHAT MHBCCTUPAHU 0 JAAaTAaTa HA NaACKa.

5. H’prOHa‘la.ﬂeH nmepuoa Ha npeajarane

JlensT Ha MbpBOHAYAHOTO Tpeanarane Ha [loadonaa me 6bae 20 suyapu 20251., a AaTtaTa Ha U3THYaHE e Obae 31
Mmapt 2025 r. (, [IpBoHauasen nepuoa Ha npeanarane’). Ha 20 ssuyapu 2025r. nsutoBere mie ObJat MpeaiokeHH Ha
HadaiHa 11ieHa ot 10 EUR 3a nsm.

[InamranusTa 3a 3aIKMCBaHUs, HalpaBeHU MO BpeMme Ha [IbpBoHawanmHMA HepHO] Ha MpelaraHe, TpsOBa ga cieaBaT
[paBuUJIaTa, ocoueHu B paszzaen 6.2, touka I ot To3u [Ipocnekr.

CJ'ICI[ HU3TUYAHETO Ha H’prOHa‘IaJ’IHI/IFI nepuoa Ha rnpeajaraHe, HOH(bOHI[LT me 6’5,[[6 34TBOPCH 3a BCUYKHU 3alIlUCBAHUA U
KOHBEPTHUPAHUA.

OO0paTHOTO M3KYITyBaHE Ce MpHeMa ChITIACHO TpaBHIIaTa, TOCOUYSHH B paszel 6.4. ot To3u [IpocrekT.
6. IOpuan4ecko Juue, 0TTOBAPAIIO0 32 YIpaBJeHneTo Ha akTuBuTe HA [londgonna

,,JOpobark Acer MeHnmxMbHT Mrouybn @annc MennmxmbHT Kammsan™ EAJT.

7. KiacoBe asjioBe

HOHaCTOHIIICM B HO,H(bOH,Z[a ChUICCTBYBAT 2 kitaca JSJI0BE:

- IOpobank - YactHo OGaHKMpaHe

Krnacosere nmar HO]106HI/I XapaKTCpUCTHUKH, C U3KITFOYCHUEC HA TOBA, 4Y€:

- BCHYKH FOPEIOCOYCHH KJIacoBe ca neHoMuHupanu B espo (EUR);

- IPUJIOKUMHUTE MAKCUMAJTHYU TAKCH 33 YIPABJICHHUE U TAKCH 32 00PAaTHO U3KYMyBaHE Ce pa3invaBaT OT €IMH KJIac J10 JIPYT,
KaKTO CJIe/(BA:

Kiac IOpobank YactHO O6aHKHpaHe
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Takca 3a yrpaBieHue 1.5% 1,5%

Taxca 3a 00paTHO U3KYITyBaHE
p yoy 2% 0%

Bcuuku s10Be BbB BCEKH KITAaC JIaBaT PaBHU MpaBa MpH 00paTHO M3KYIyBaHEe U MPH PA3NpeCisiHE Ha MOCTHILICHUATA

MPY JTUKBHIALHUSL.

JlsmoBeTe B KiTacoBeTe ca HEAUCTPUOYTHBHHU JSIIOBE (KakTO € ompeaeneHo B pasgen 9 ,Ilonurnka Ha pasmnpeneneHue’
ot to3u [Ipocmekr).

8. Takcu u pa3xoau

Pa3x0m/1 10 CACJIKK, KOUTO Ca 3a CMETKaAa Ha HpI/ITe)KaTeJIﬂ Ha ﬂ?[J'IOBeI

- Takca 3a nokynka: Ho 1%

- Takca 3a 00OpaTHO M3KymyBaHe:  BwkTe ropHara Tabimia

- Taxkca 3a koHBepTHpaHe: He Moxe ma HagXBBPIS pa3iMKaTa MeXIy TakcaTra 3a IMOKYIKa, IbPBOHAYAIHO
3amIaTeHa Mpu Mokynka Ha J[sinoBe ot Kiaca, koiTo HamyckaT M TakcaTa 3a MOKyIKa, nmpuioxuMa B Kmaca, B KoiTo
craBar IlputexaTtenu Ha J{g10Be

I'oguiHy onepaTUBHU pa3xoau

- Takca 3a ynpasieHue: Bumxre ropnara Tabnauna

- Takca [IKM Anmunuctpatop: Jo 0,10% roaumso
- Takca Ha bankara genosurap: Jo 0,50% roaumiHo

[ondoHBT 1Ie MoeMe BCHYKH APYTH TaKCH U Pa3XOJH, KaKTO € OMHCAaHO MOJApOOHO B pa3men ,,[akCch W pa3xoad Ha
(dboHIa™, KOETO BKIIFOYBA HATIPUMEP TAKCH 3a OAaHKHpAHE, IOCPEIHUICSCTBO M TPAH3AKI[UH, TAKCH 33 OJJUTOPH, aIBOKATCKU

TaKCU W JaHbIU. B To3u HO}IQ)OH}Z[ HEC CC 3alljlalla TakCa 3a U3IIbJIHCHUC.

9. ISIN xomoBe

Eurobank (LF) Target Maturity V Bond Fund LU2970168816
Private Banking (LF) Target Maturity V Bond Fund LU2970168907

MNPUJIOXKEHHUE 21 — (JI®) ®OHJI CHIELNUAJHA LHEJ JIUAEPCKHA ITEYAJIBHA 11
(s IMoagonabT)

HNndopmanusTa, koaTo ce chAbpaxka B ToBa IIpuioxkenue, TpsidBa Ja ce pasrie:xk1a BbB BPb3Ka ¢ IbJIHHUA
TekeT Ha Ilpocniexta u IIpaBuiiaTta 3a ynpapienue.

1. PedepenTHa BanyTa

Euro (EUR)

2. UHBecTHIIHOHHA I1€JI M MOJUTHKA

IMondouast MMa 3a 1€ 1a chb3aBa NPUXOAM Ype3 HHBECTHPAHE Ha CBOUTE aKTHBU OCHOBHO B MOPT(EII OT LIEHHU KHUXKa
¢ (ukcupaH 10xox, ICHOMHUHHPAaHU B €BPO, KaTO Jbp)KaBHU OOJIMIallMM M KOPIOPATHBHM OOJHMTraluy, JOMYyCHATH 1O
oduIMatHa perucTpalys Wik ThpryBaHH! Ha PeryJMpaH a3ap ¥ ThpryBaHu B nenus csT (“ uBecTumoneH noptdeiin”)
Ilo matata Ha najaexa Ha [Toadonna Ha 31 romm 2035r. (,,JlaTta Ha mamex™).
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3a ma momoOpHM CBOSATa WMHBECTHLMOHHA ILel, [1ondoHIBT Ine CKIOYM CTPYKTYpHpaHa CAENKa 3a Cyal Ha [SUIOBH
MHCTpyMEHTHU 0e3 puHaHCUpaHe 3a IepHuo]] OT 7 TOANHH, 3aBbpuiBal Ha 3 aBryct 2032r. (,,JIHBecTUIMOHHA CcTpaTerus 3a
JiepuBaTH ) ¢ U30paH KOHTPAreHT.

CrpyKTypHpaHaTa TpaH3aKIMs 3a Cyall Ha aKIMU JlaBa €KCIO3UIMS KbM MOJIOKHUTENHOTO npexactassHe Ha MSCI EMU
Select Profitability Leaders Decrement 5% Index (,,lanekcsT™) 1 ce cherou ot 2 ,,Kpaka“/HanpaBlIeHHUS:

c) HampaBleHHE ,,B3emane ot moadonma“ (,,kpak Omusa‘) ce ocHOBaBa Ha 7-TOAMIITHA KOJ OIS C MHIEKCA KaTo
0a3oBa.

d) mnampasnenue ,Ilmammane ot I[Mopdorma™ (,,kpak PuHAHCHpaHE) ce CBCTOM OT 7 TOAWIIHM IUTANIAHUS OT
Iondonna kbM U30paHHUI KOHTPATEHT.

IMocTemiennsata ot VHBecTHIMOHHMS TOpTdein me ObAaT W3MON3BAHM YACTHIHO 3a NOKPHBAHE HAa PA3XOAMTE IO
CTpyKTypHpaHaTa TpaH3aKIMA 3a Cyal Ha aKIuH (T.e. 7-Te TOAMIIHHM IUIamaHus no @UHAHCOBHS eTall [o-rope).

JlonbiaHuTenHa MH(GOpMAaLUs OTHOCHO CTpaTerHsTa 3a MHBECTHUpPAHE B JAEPUBaTH (BKJIIOYMTEIHO YAaCTTa Ha OMLUATA) €
Mpe0CTaBeHa B pasze ,,[1oapoOHOCTH 3a CTpaTerusiTa 3a HHBECTUPAHE B ICPUBATH TIO-0Y.

[MoadouabT MoXe 1a HHBECTHPaA MoBeYe OT 35% OT aKTHBHUTE CH B ABPXKABHU OOJIMralliy Ha 4jeHOBe Ha EBpomeiickus
cpro3. IToadorapT Moxe na mHBecTHpa noBede oT 50% OT cBOMTE HETHW AKTWUBH B LICHHW KHIXA ¢ (PUKCHUpPAH JIOXOJ,
HOCEIIH TPBLKH CyBEPEHEH HIIU KOPIIOPATUBEH PHCK.

Hondounst Moke na mHBecTHPA 10 50% OT CBOMTE HETHH AKTHBH B IICHHHU KHIKA C (GUKCUPAH JOX0J 03 HHBECTUIIOHEH
KJIac ¥ C BUCOKa JIOXOJHOCT.

WuBecTuiuute, HampaBeHH B NPEXBHPIUMH IIEHHH KHWXKa ¢ (ukcupan moxon ot [lox-dbonma, me B3eMaT HpPEABHI
HEroBara JaTa Ha MaJeK. BCHUKku eHHM KHUXa ¢ (PUKCHUPaH J0XO0J C MaJek B paMKuTe Ha (1ect) 6 Mecella mpe/u garata
Ha Majie’ka MoraT Ja ObJJaT MHBECTUPAHU B MHCTPYMEHTH Ha MAPUYHHMS [1a3ap WU CIOMAraTe/IHU JIMKBUIHU aKTHBH, 3a Ja
Ce 3aIUTIT HHTEPECUTE Ha MPUTEKATEIUTE Ha IsUI0BE KbM JaTaTa Ha Majaexa.

3a u30sTBaHe Ha BCSKakBH ChbMHEHUs, [londoHabsT He ce kBanmduuupa kato GOHI HA MAPUYHUS Ma3ap MO CMUCHIA Ha
Pernmament (EC) 2017/1131 na EBpomnetickus mapaameHT 1 Ha ChBeta oT 14 10HK 2017 T. OTHOCHO (POHAOBETE HA TAPHIHIS
nasap, KakTo € H3MEHEH.

HarpynBaneTo Ha mopTdeiin Moxe Ja 3alo4He 10 BpeMe Ha NepHo/ia Ha TbPBOHAYAIHO IpeUIaraHe, KakTo € Ae(uHIpaHo
I10-/10JTy, KaTO MHBECTHUIIIOHHATA TIOJINTHKA HAMA J1a ObJIe Clie/[BaHa B ITbJIHA CTEIICH MPe3 CHIIHS EPHOI.

Ha BTOopo msacro, ITondonasT nHBeCcTHpa B OaHKOBU JAEMO3UTH M UyXIECTPAaHHM U MECTHH MHCTPYMEHTH Ha NMapUIHUA
ma3ap, KakTo ¥ BbB ()MHAHCOBH JI€PUBATUBHH HHCTPYMEHTH, PA3JIMYHH OT TPAH3aKIHUATA 32 CTPYKTYPHUPAHU KAaITUTAJIOBU
cyamoBe (KaTo, HO HE caMo, OMIUH, (PIOYBPCH, CyaloBe 3a KPEAWTHO HEM3IbIHEHHE, BalyTa (OPYBPIU M BaTyTHU
¢brouppcn) 3a enuTe Ha ePeKTUBHO yIpaBiIeHUE Ha MOPTdein nmm xemxupane. [londoHapT HIMa Ja MTHBECTUPA JUPEKTHO
B aKIIWH, [ICHHH KHIKA B HEM3IIbJTHEHUE WM POOJIeM M YCIIOBHH KOHBepTHpyeMu eHHU KHKa (CoCos), OCBEH aKko Te3u
HHCTPYMEHTH HE ca pe3ylTaT OT KOPHOPATUBHU JAEHCTBUS WU NMPECTPYKTYpPHpPAHE HA JBIT HA €JUH OT EMUTEHTHUTE Ha
MHCTPYMEHTHU ¢ (PUKCHPAH JIOXO, KOUTO ce chabpxaT B [loadonma.

[MoadouapT MIEe Magexupa Ha JaTaTa Ha manexa. [loadoHabT me Obae U3LAI0 MHBECTHPAH HA JaTara Ha Majeka | e
ObJle TIOCTaBEeH B MPOIIEC HA JIMKBUAANMA Ha cienBamus paboteH neH (,,Jlata Ha nmukBumanus™). Cuutano ot Jlarata Ha
nmukBuaanus, [TogGoHabT e Obe MOAIBPKAH KUB CaMO 3a IeTUTe Ha HeroBaTa JUKBHIAIUS, CIEIOBATEIIHO TOW BeUe
HsMa J1a ObJie OOBBP3aH OT KAKBUTO U Ja € HHBECTHIIMOHHN OTPaHUYCHISI, HErOBaTa MHBECTHUIIMOHHA IIeJT ¥ MTOJUTHKA.

HuBectutopute ca HHPOPMHUPaHH, Ye u3iamanero Ha [loadoHaa 3aBuCH HE caMO OT MPEACTaBIHETO Ha JlepuBaTHaTa
WHBECTHUIIMOHHA CTPATErHs, HO CBHIIO0 3aBUCH OT IMpeacTaBsiHeTo Ha HWHBectuimonuus mnoprdein. CrenoBaTeHo
BB3BPBIIAEMOCTTa HA MHBECTUTOPUTE MOXKE JIa C€ OKaXKe Mo-HHUCcKa OT ocodeHarta B Touku (7) u (8) Pazmen 2a mo-momy
WK IOPH JIa CTaHe OTPUIIATENHA, B CiTy4aii 4e IHBECTUIIMOHHUSIT MTOPTQEIIT € C ChIIECTBEHO MO-HUCKO MPEICTABSIHE.

HeTHata cTOMHOCT Ha aKTHBUTE Ha HOZ[(I)OH,H& U CJICA0BATCIIHO CTOMHOCTTA Ha ):[SIJ'IOBCTC Ha HOﬂ(i)OHHa e c¢ yBean4unu
(I/IJ'H/I HaMaJ’[I/I) CJIC OLICHKaTa, KaKTO Ha I/IHBCCTI/IHI/IOHHI/IH nopT(bei/'m, TaKa M Ha I[epI/IBaTHaTa HWHBECTUIIMOHHA CTPpATCTUA.

JIMKBUJIHOCTHUTE MOTAT J1a C€ U3MOJ3BAT B IPAHULIUTE, OnucaHu B pa3aenu 3.1. u 4. oT To3u [IpocHexT.
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BopabT Ha AMpEKTOpHTE Ie PeITd CBOCBPEMEHHO W MpeAr JaTara Ha manexa mpainu [londoHasT me O0bae TUKBUINPAH,
YIBJDKCH 32 HOB CPOK C HOBA MHBECTHUIIMOHHA I1SJT U MTOJIUTHKA (B KOWTO city4ait [IpocnekThT mie 0bJic ChOTBETHO H3MCHEH )
wiu BHeceH B apyr [Hondoun va @onpa. [IpuTekaTenuTe Ha AsUI0BE Iie ObIaT CBOCBPEMEHHO HH(DOPMHUpPAHH 33 TOBA. AKO
ChBeThT Ha AUPEKTOpHTE peld, ue [ToadoHnsT e 0b1e yabIKeH 32 HOB CPOK WM Iie ObJ¢ BHeceH B ApyT [loadonn Ha
®DoH/Ia, Ha IPUTEKATESITUTE HA JSITOBE 1 OBJC MPEIOKEH SAHOMECEUCH TIEPUO/I, TIPE3 KOMTO Te IIIe MIMAT Bb3MOKHOCTTA
Jla M3KYTIAT OE3IIaTHO CBOUTE JISUIOBE MPEIU Te3H POMEHHU JIa BIISA3aT B CHJIA.

2a. [TogpoOGHOCTH 3a IepuUBaTHATA MHBECTUIIOHHA CTPATETH

Wunexcstr ¢ MSCI EMU Select Profitability Leaders Decrement 5% Index, koiito ce ocHoBaBa Ha MSCI EMU Index
(OCHOBEH MHIIEKC).

BmxTte moapoOHOCTH 32 HHACKCA TYK:
https://www.msci.com/documents/10199/236add4c-fc40-c406-9180-5830fac6a935

WHupekcsT BKIIIOYBA IIEHHHW KHIDKA C TOJIIMa M cpenHa Kanmrtanm3anus Ha 10 passut masapa (,DM) B EBponeiickus
BaJyTeH chio3 (, EMU®). IHAeKCHT MMa 3a I1el a IpeICTaBh ePeKTHBHOCTTA HAa MHBECTUIIMOHHA CTPATETHs, KOSATO N30Mpa
40 uennu kHmxka ot uHAekca MSCI EMU BB3 ocHOBa Ha TAXHaTa Na3apHa KamuTalu3alus, Pe3yJITaTH OT YIPABICHUETO
Ha ESG 1 00001m1eH mokazaTel 3a Bb3BphIaeMocT Ha akTuBHTe (,,ROA). IHOeKCHT Ma 3a 1el Ja n3depe IeHHN KHIKA,
KOUTO TOKa3BaT YCTOWYHMBAa W IIOCTOSHHA JOXONHOCT. HMHIEKCHT mpmiara IMOCTOSHHO HamalieHHue (,,CHHTETHYCH
nuBUAEHT ) oT 5% Ha roauinHa 6asa, U3pa3eHo KaTo NPOIECHT OT pe3yTaTUTe.

KpaK’bT OHHI/IH Ha AC€prBaTUBHATa UHBECCTUIIMOHHA CTPATCIUA MOXKE 1a 6’[:}16 OIIMCAaH I10 CJICOAHUS HAYUH:

1. 31 romm 2025 ce nepunupa karo “TIppBoHauanHa 1ata Ha HabMroneHKe” WK “JlaTa Ha U3IBJIHEHNHE” HA MHJIEKCA.
2. 2 asrycr 2032 ce npedunnpa xato “KpaitHa nata Ha HaOmromeHNe” Ha HHICKCA.

3. 3asrycr 2032 ce neduHnpa karo “/lata Ha mpekpaTsBaHe Ha cyara”.

4. “KpaiiHa ycnoBHa HemoraceHa cyma”’ ce JeQHHHpa KaTro HeloraceHata HOMHHAlHA CTOMHOCT Ha
CTpYKTypHpaHaTa cyarnoBa TPaH3aKIUg Ha COOCTBEHMS KallUTAaJl Ha JlaTaTa Ha NIpeKpaTsIBaHe Ha cyara.

5. “daxrtopute Ha yuactue” paBHu Ha 100%.

6. OdunmanHata 1eHa Ha 3aTBapsiHE Ha MHJIEKCAa HAa IIbpBOHAYallHA JaTa Ha HAOJIOJEHHE ce Ompenelis Karo
,, ] I'bpBOHaYallHa CTOMHOCT Ha MHJIEKca“, JOKaTO OHUIMaTHATA [IeHa Ha 3aTBapsiHE HA MHJIEKCa Ha KpaliHaTa JjaTa
Ha HabIIoIeHNe ce ompeens KaTo ,,KpaiiHa CTOWHOCT Ha WHAEKca .

7. TloadonabT Ha naTaTa Ha MpEKpaTsSBaHE Ha Cyala e MOJIyYd CyMa OT CTPYKTYPHPAHHS Cyal Ha aKIUH, paBHA
Ha (haKTopa Ha y4acThe, yMHOXKEH I10 ITIOJIOKHTEHOTO NpeJCTaBsiHe Ha MHJEKca OT IbpBOHAYaJIHATA JaTa Ha
HaOJII0JIeHUe 10 KpaifHaTa Jata Ha HaOJto/IeHHe, YMHOXKEHO IO KpaiHaTa HeroraceHa HOMHHAJIHA CyMma Ha
cienkara 3a cyarl. Ta3u revanba ce onmicBa chC cieaHaTa popmyia:

Final Index Value — Initial Index Value )

)

Participati Fact X
(Participation Factor) max( Initial Index Value

X (Final Outstanding Notional Amount)

8. 3a n30sirBaHe Ha CbMHEHUS, MOJISI, UMalTEe NPEJBH/], Y€ aKO IPEJICTaBIHETO Ha MHJAEKCa OT HadaJlHaTa Jata Ha
HabJIoIeHue 10 KpaifHaTa JaTa Ha HaOJIO/IeHNE € OTPHUIATEIHO Wi Hyna, [1oaGoHABT HATO IIe CTIeYeny, HUTO
11e 3ary0n KaKBaTo M 1a € cyMa OT CTPYKTypHpaHaTa CAeNKa 3a Cyal Ha aKI[HH.

OoO1ara ycioBHa CyMa Ha CyalloBeTe KbM JaTaTa Ha H3IIbIHEHUE (KaKTo € feHMHUpaHa II0-101Ty) ChbOTBETCTBA HA HETHATA
croitHocT Ha aktuBHTe Ha [ToadoHaa u e Ob/ie KOpUrupaHa TeKyIO Bb3 OCHOBA Ha MPUJIOKUMaTA OLIEHKA Ha CyaroBeTe,
IPeOCTaBsHa eXEeIHEBHO OT KOHTPAreHTa o cyarna, 3a ja B3eMe NPeBH 3asBKHUTE 3a 3aIIMCBaHe M 00PAaTHO U3KYIlyBaHEe
B [Tondonna.

Hmero Ha KOHTpareHTa 1no cyamna v noAINUCaHUTE CIIOpa3yMEHHd 3a Cyall 1Ie 6’I>,HaT MMpeaoCTaBEHN 3a MPOBEpPKa, IMpU
IIOUCKBAHEC OT I/IHBCCTI/ITOP(I/I), 10 BpEME Ha HOPMAJIHOTO pa6OTHO BpEME B CCAAIUILECTO HA praBJ’IHBaHIOTO APYIKECTBO.

KonTtparenTsT 1o cyarma miama Ha wii moixydasa ot [logdonaa no Jlatata Ha mpekpaTsBaHe Ha cyara CyMHUTE, OHCAaHU B
CIopa3syMeHHsTa 3a Cyalr; MOTOIWTE OT IUIallaHWA Ie JOTIpHHEcaT 3a peajm3anusaTa Ha JleprBaTHaTa MHBECTHUIIMOHHA

cTpaTerusl.

3. PuckoBu pakTopu
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OcHoBHUTE pUCKOBH (pakTOpH, ciennuaHu 3a To3u [loadonn, ca masapeH u KpeauTeH puck. Te ca H3pUIHO OMUCAHU B
VIHBECTHLIMOHHUTE 1IETM M MOJHUTHKA M ca CBBP3aHU C (paKkTa, 4e MHBECTUTOPHT IMMOTEHIIMAIIHO MOXKE Ja 3aryOu 4acT oT
WHBECTHpaHUs Kamutai. [pyru puckoBu ¢akropu, crnenuduuHu 3a To3u [loadoHa, ca pUCKOBETe OT KOHTpareHra,
HaMaJIeHH 4Ype3 MOJNKMCBaHe Ha aHEKCH 3a KpEeIWTHA MOJKpena ¢ KOHTpareHTa/MTe 3a Cyal M PUCKOBETE, CBBP3aHU C
WHBECTHPaHE B KalWTaJOBU LIEHHW KHIDKA, [IEHHH KHW)Ka C (UKCHUpAH JOXOM, T.€. Ma3apeH PHCK, JIMXBEH IPOLEHT,
JIMKBHJHOCT ¥ KPEIUTEH PUCK U , KOTaTo € IPUIOKHUMO, PUCKOBETE, CBbP3aHH C W3MOJI3BAHETO Ha (PMHAHCOBH JCPHBATH.
Te3u puckoBe ca ONMMCAHU JOMBIHUTENHO B Touku (1), (ii), (iii), (iv), (vii) u (ix) B pasgena ,,PuckoBu dakropu™ Ha
IIpocnekra.

Crioco6noctTa Ha [Toxdonna na M3MBIHA CBOSITAa MHBECTHITMOHHA II€JT 3aBUCH OT CIIOCOOHOCTTA Ha KOHTpareHTa(uTe) Ha
cyara Jia M3IbJIHY 33/IbJDKEHHSTA CH 110 Cyall Copa3yMeHusTa. B ciydail Ha Hen3nbJIHEHHE Ha KOHTpareHTa/ure o cyara,
IMoa-boHABT MOXKE J1a Ce ONMUTA Jla 3aMEHM KOHTPAreHTa B HEH3IBJIHEHHWE C HOB KOHTPAreHT MpH MpeodiiagaBaiinTe
na3apHU YCJIOBUSL M KaTO IMOEME BCHYKU Pa3XOAd 3a 3aMsiHA, CBbP3aHH C HEH3IIBIHEHHETO Ha KOHTPAreHTa IO
mbpBOHAYATHU cyarn. ChIo Taka, TOPECIIOMEHATAaTa CIIOCOOHOCT Ha MOCTUTaHETO HAa MHBECTUIIMOHHATA 11eJT Ha moadoHIa
3aBUCH OT NPEJICTABSIHETO HA MHBECTUIIMOHHUS OPTQEii (T.e. THBECTUTOPUTE OKMXa MOTJIM J1a MaTepUualiu3upar 3aryoa Ha
CBOJ KaIlUuTall B cnyqaﬂ HCU3IIBJIHCHUC HA 3aBbJIXKCHUSATA HA EMUTCHTUTEC B I/IHBCCTI/IHI/IOHHI/IH HOpT(beﬁ.H HJIN a B cnyqai&
Ha 3HAYUTEJICH CIaJl B [ICHUTE Ha aKIIMUTE HA VIHBECTUIIMOHHMS TOPTdheiin).

H)IMa rapaHuml, 4ye uejara 3a B'LSBp’])HIaCMOCT Ha MHBCCTULIMATA LIC 61),[[6 IIOCTUI'HATA.

MeTO,Z[OJ'IOFI/IﬂTa 3a U3YKC/IsABaHE Ha riao0aaHaTa CKCIIO3UI A € abcomoTHaTa VaR.

HuBoto Ha muBBpUIK HE ce oyakBa na HanxBepiaun 200%. M30paHusST MeTO[ 32 M3UUCIIIBaHE Ha JINBBPUIKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIUTE.

4. Ilpodu Ha UHBECTUTOPUTE

IMoxa-poHasT UMa CpeleH PUCKOB MPO(HI, CBbP3aH IJIABHO C M3MOJI3BAHETO Ha (PMHAHCOBU JICPUBATHBHUA MHCTPYMEHTH,
CBBP3aHU C €KCTO3UINA KbM akiuu. MHBeCTUTOpUTE TpsiOBa CHINO Taka Ja B3eMaT mpeaBua (akTa, 4e WHBECTUPAHUST
KarmuTal € MOTCHIHAIHO M3JI0KeH Ha puck. [ToadOoHIBT € HACOYCH KbM HHBECTUTOPH C JABITOCPOUYCH WHBECTUIMOHEH
XOPH30HT ¥ KOUTO THPCAT BB3BPBIIAEMOCT OT EKCIIO3UIHSI KbM ITa3apy Ha aKIUK U (PUKCHUPAH JOXOI M KOUTO Ca TOTOBH
Jla OCTaHAT HHBECTHPAHH 0 JIaTaTa Ha Majexa.

5. IbpBOHAaYa/IeH NepPHO] HA NpeAJIaraHe

Jenst Ha mhpBOHAaYaNHOTO Tipeuiarane B [loxdonrna me 0p1e Ha 12 Mmait 2025t., tokato maTata Ha U3THYAHE e ObIe Ha
31 romu 2025r. (,,Ilepuon Ha mbpBoHAauanHo mpemnarane™). Ha 12 maii 20251, enunuiuTe me ObIaT MpeajoKeHH Ha

mayaiaa 1ieda ot 10 EUR 3a egqunaunmna.

[MnamanusTa Mo 3anMcBaHuUsATa, HalpaBeHW MO BpeMe Ha [IbpBOHAuYaHMs MEPHOA Ha MpeluiaraHe, TpsOBa na cieaBar
IIpaBUiIaTa, MOCOYEHH B pa3znen 6.2. Touka I ot To3u [Ipocmekr.

CJ'IG,H HU3TUYAHCTO Ha HLpBOHa‘IaJ'IHI/IH nepuoa Ha npeajarate, HO,H(i)OH,H”bT me 6’]))16 3aTBOPEH 3a BCUYKU 3allMCBAHUA U
KOHBEPTHUPAHUA.

OO0paTHOTO M3KYITyBaHE IIE Ce MPHEeMa ChIIIACHO MPAaBIIIATA, TIOCOYCHHU B paszel 6.4. oT To3u [IpochexT.
6. FOpuauyecko Jimue, 0TroBapsiiio 3a YNpaBJieHHEeTO HA aKTUBUTE HA NMoadoHaa

IOpo6ank Acer MermmxMbHT Miouybn @ang MeanmxmMbaT Kamnsaun EAJ]

7. Kiacose asijioBe

[NonacTosimeM B moadoHaa chiiecTByBa 1 KIlac IsUIoBe:

- Eurobank

Tl'opeciomenaTusT Kitac e nenomuaupa B EBpo (EUR)

[TpunoxuMuTe MaKCHMaITHU TaKCH 32 YIPABJICHUE U TAKCH 32 00paTHO M3KYyIIyBaHE ca:
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Knac Eurobank

Taxca 3a 1o 1,2%
yIpaBlieHHe

Takca  oOpatHO 0%
H3KyIyBaHEe

Bcewnukn nsmoBe BeB Beek Kitac maBaT paBHH IpaBa IpH 0OpaTHO M3KYITyBaHE M IIPH PasMpeAeIsHEe Ha MOCTBHIUICHUATA
TIPY JTUKBUALAS.

Bewnukn gamose B KiracoBere ca He-qucTprOYTHBHU J5UT0BE (KaKTO € IIOCOYEHO B cekiust 9 ,, JIncTpnOyTrBHA ONMHATHKA
HA TO3U MPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a noKymka: Ho 2%
- Takca 3a oOpaTHO Bmxre ropraTa Tabauna
W3KYITyBaHe:

- Takca 3a koHBepTHpaHe: He Moxe na HagXBBPAS pas3iMKaTa MEXIy TakcaTa 3a IOKYTIKa,
ITbPBOHAYATHO 3allIaTeHa IpU NoKynka Ha JlsuoBe ot Kiaca, koiiTo
HaIyCKaT M TakcaTa 3a IOKYTIKa, mpuioxumMa B Kiaca, B koifTo craBat
ITpurexarenu Ha JlgnoBe

Toouwnu onepamusnu paszxoou

- Takca 3a ynpasneHue: Buxre ropHaTa tabmmna
- Takca IIKW AnmMunuctparop: Ho 0,10% roauniHo
- Takca Ha bankara nemnosutap: Jo 0,50% roaumrHo

[MoadouabT e moeMe BCUYKH APYTH TAKCH M Pa3XOM, KAKTO € OIKCAaHO MOJAPOOHO B paszen ,, Takcu u pa3xoau Ha
(oHa“, KOETO BKIIIOYBA HAIIPUMED TAKCH 3a OaHKUpaHe, TOCPEAHUYECTBO M TPAH3AKI[MH, TAKCH 33 OJIMTOPH, IBOKATCKH
TaKCH U JaHBIM. B T031 noadoHa He ce 3amiama Takca 3a H3IIbJIHCHHE.

9. ISIN xonoBe

Eurobank (LF) Special Purpose Profit Leaders II Fund LU3038668763

MNPUJIOXKEHHUE 22 — (JI®) ®OHJI B OBJIUTALIMU C HEJEBU MAJEX VI
(s, IMoagonabT)

Wndopmanusata, KoATO ce ChIbpka B ToBa [IpmmoxkeHne, TpsOBa &a ce pasriiekJa BBB BpB3Ka C IBIHHS TEKCT Ha
IIpocnekra u [IpaBuinara 3a ynpaBieHue.

1. Pedpepentna BanyTa

Espo (EUR)
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2. HNHBecTMIIMOHHA 1EJT M MOJUTHKA

LenTa na [TondoHaa e na ocurypu pacTex Ha KanuTaja, KaTo MHBECTHPA aKTUBUTE CH NPEIUMHO (T.e. Haii-Manko 65% ot
HETHUTE aKTHBH) B PEXBBPJIMMH LEHHU KHIXA C (PUKCHPaH JI0X0A, AEHOMHUHUPAHH B €BPO, KaTO AbPXKAaBHU OOJIMIalliH,
KOPHOPaTHBHYU 00JHUranuy 1 KpenuTHo o0Bbp3anu HOTH (CLNSs), nomycHaTH Ha opuunalieH na3ap Ha HEHHU KHIDKA HITH
TBPryBaHU Ha PEryJHpaH Ma3ap IO LeIHs CBAT.

CLN nsama na HagsumasaT 10% OT HETHUTE aKTUBH.

[MoadoHaPT MOXE Aa WHBEeCTHpa MoBede OT 35% OT aKTHUBUTE CH B Jbp)KaBHU OOJUTAIMM HA CTPaHU-WICHKHA Ha
EBpomneiickus cpro3. [TondoHapT Moxe na nHBecTHpa mosede oT 50% OT HEeTHHUTE CH aKTHBU B IICHHU KHIDKA, HOCEIIH
b KaBeH T KOPIIOPAaTHBEH PHCK Ha EBpo3oHarTa.

IMoadouabT MOXKe 1a HHBeCTUpPa 10 50% OT aKTUBHUTE CU B [IEHHHM KHIKA, OLIEHEHH OT JBE OT TPUTE TOJIEMU PERTHHTOBU
areniuu (Moody's, S&P, Fitch) karo Bucokomoxonuu (1.e. Bal win mo-aucko ot Moody's, BB+ wmu no-uucko ot S&P,
Fitch).

IMondoHTBT ce ympariisiBa akTUBHO 0e3 pedepeHius KbM OCHIMAPK.

ManexsT Ha [Toxdonna e Ha 13 rorm 2030r. (,,[JaTta Ha magex"). [loadoHabT me ObAe U3III0O HHBECTUPAH KbM JaTara Ha
najeska u 1me Obae 00ABEH B MPOIeC Ha JMKBUIAIMS Ha cienBamus padoTeH aeH (,,Jlata Ha nukBuganms ). CauTaHo OT
natata Ha JukBuparnus, IloxdoHabT me ObJe MOAABPIKAH IEHCTBAIl caMO 3a IEIWTEe Ha HEroBara JIMKBUIALWS,
CJIeIOBATEIHO Bede HAMA Ja ObIe 0OBBP3aH OT KaKBHTO W J1a OMJIO HHBECTHIIMOHHU OTPaHUYCHIS, HHBECTHIIMOHHATA CH
LIeJI ¥ TIOJINTHKA.

WuBectunuure, Hanpasenu ot [loadonna, me B3emMaT npeaBu Aatata My Ha aJieK; BCHUKH LIEHHH KHMXKa ¢ (QUKCHPaH
JIOXOJI, OOJNMTalliy, IIEHHN KHUTU C MajJeX B paMKUTe Ha (IIecT) 6 Mecela Mpeau JaTaTa Ha Iajeka MoraT aa Obaat
MHBECTHPAHU B MHCTPYMEHTH Ha MTAPUYHUS Ma3ap WK JONBJIHUTEIIHN JIMKBUIHY aKTHBH, 32 J]a Ce 3alIUTAT HHTEPECUTE Ha
MPUTEXATENIUTE Ha JSNIOBE KbM JlaTaTa Ha Iajie)ka. 3a u30sirsaHe Ha BCIKakBo cbMHeHue, [londonast He ce kBanudumpa
Kato GoHA Ha mapuIHuA mazap no cmuckia Ha Permament (EC) 2017/1131 na EBpomnetickus napnament u Ha ChBeTa OT
14 rorn 2017 1. 0THOCHO (POHIOBETE HA TAPUYHUS TTa3ap, KAKTO € m3MeHeH. M3rpaxnaHeTo Ha mopTdeiina Moxe 1a 3alouHe
10 BpeME Ha IbPBOHAYAIHUS IEpHOA Ha TNpejiaraHe, KakTo € Ae(UHUPAHO I0-JI0Ty, KaTo Ipe3 TO3M IepHOI
WHBECTHILIMOHHATA MOJMTHKA HAMA 1a ObJie ceaBaHa B IIbJIHA CTEIICH.

Ha Btopo mscto, [ToadgoHabT nHBecTHpa B OAHKOBU JIECMO3UTH M Y)KACCTPAHHU U MECTHH MHCTPYMEHTH Ha NapUYHUS
naszap. [ToadoHabT HIMA 12 HHBECTUPA B aKIIUH, IICHHH KHIKA B HEU3ITBJIHCHHE HITH TPOOJIEM U YCIIOBHU KOHBEPTUPYEMH
nenHu kHKa (CoCos), OCBEH ako Te3W MHCTPYMEHTH HE ca PE3YJITaT OT KOPIOPATUBHU JSHCTBUS UITH MIPECTPYKTYPUPAHE
Ha JIBJIT HA €IUH OT EMUTEHTUTE HA HHCTPYMEHTH ¢ (PUKCHPaH JOXO/, KOUTO ce Chabpikat B [loadonna.

JIMKBUITHOCTHTE MOTAT J1a C€ M3MOI3BAT B TPAaHUITUTE, onrcanu B pa3zaenu 3.1 u 4 ot [Ipocnexra.

ChBeThT Ha JUPEKTOPUTE IIE PELIH, MPESAU IaTaTa Ha manex, namd [loggouasT e ObJe yIbIKEeH 32 HOB CPOK C HOBA
WHBECTHUIIUOHHA IeJT ¥ MOJUTHKA (B KOUTO CITy4ail MPOCIEKTHT ChOTBETHO Iie O'bJIc N3MEHEH) WIIH e O'bJIc BHECCH B IPYT
Hondoun na ®onpa. [Iputexarenure Ha JUIOBE e ObAaT HHOOPMUPAHU CBOCBpeMeHHO. AKO CBHBETHT Ha IUPEKTOPUTE
pemy, e [TogdouasT me Ob/ie YABDKEH 32 HOB CPOK WJIH 11e Ob/e BHeceH B ApyT [londonn Ha @oHa, Ha IPUTEKATEITUTE
Ha JIUI0BE e OB/Ie MPEIIOKEH SIHOMECEUCH IEPUO]], IPe3 KOUTO IIle MMAT BB3MOXKHOCT Jia U3KYIST 00paTHO CBOHTE
JIsT0Be O€3IUTaTHO, IPeIn Te3H MPOMEHH J1a BIIA3aT B CHJIA.

3.PuckoBu pakTopn

Puckoswure ¢akropu, cnenuduaan 3a To3u Iloadonn, ca kpeauTeH pUCK, PUCK OT KOHTpAreHTa W masapeH puck. Tesm
PHUCKOBE Ca OTHMCaHM JOIBJIHUTETHO B TOUKH (1), (iii), (vii) u (iX) B pa3zgen ,,Puckosu dakropu Ha [Ipocnexra.

OCHOBHUSAT pUCK 32 MHBecTHTOpHUTE Ha [lo(hoHNa € KPEeIUTHUAT PUCK Ha EMUTCHTUTE Ha HHCTPYMEHTUTE C (PUKCHUpaHa
JIOXOIHOCT, BKJIIOYEHH B IIOpTdeiina Ha moadoHaa, KAKTO U KPEIUTHUST PUCK Ha ocHOBHUTE cyOekTH Ha CLN, BitoueHn
B noprdeiina Ha noadoHaa

Hsama rapaHius, 4€ 1CJiTa 3a Bb3BPBHIIACMOCT HA MHBCCTUIIUATA II1C 6’bﬂe IIOCTUT'HATA.

MeTtomomorusiTa 3a H3UUCIsIBaHE HA riao0anHaTa CKCIIO3UIIUA € MCTOABT HA aHTAXXHUMCEHTA.
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4. IIpodun Ha UHBeCTUTOPHUTE

IMondoHTBT MMa CPETHO-PUCKOB MPO(UIT U € HACOUCH KbM HHBECTHTOPH, KOUTO CE CTPEMSAT JIa MOCTUTHAT KAIUTAIOBH
nmevanOu 4Ype3 WHBECTHPAHE OCHOBHO B OOJMrallMd, KOWTO Ca TOTOBH Ja MOEMaT PHUCKOBETE, CBBP3aHU C TAXHATA
WHBECTHIIUS, U KOUTO Ca TOTOBH J]a OCTAaHAT MHBECTHPAHHM JIO JaTaTa Ha Majeka.

5. [IbpBOHAaYAJIEH MePHOI HA TIPeJIaraHe

JleHsaT Ha MbpBOHAYATHOTO Tperarane Ha [Toadonna me 6bae 07 anpwr 2025r., a qatara Ha H3THYaHE e Obae 13 1oHu
2025 r. (,,[IppBoHayanen neprox Ha npemiarane™). Ha 07 anpur 2025r. gsioBeTe 1me ObIaT NPEATIOKCHNA HAa Ha9aTHa IIeHa

ot 10 EUR 3a gam.

[InamanusATa 32 3amUCBaHUs, HAalpaBeHW NO BpeMe Ha [IbpBOHAYaNHMS IEPUOA Ha HpelularaHe, TpsAOBa na ciexBatr
IIpaBUiIaTa, IOCOUYEHH B pas3zen 6.2, Touka I ot To3u IIpocnekr.

Cren ustnuaneto Ha [IppBoHavaHUS Neproa Ha npeanarane, [loadoHABT e ObJe 3aTBOPEH 32 BCHYKHU 3aIMCBAHUS U
KOHBEPTHUPAHHUS.

OOpaTHOTO M3KYyMyBaHEe Ce MPHEMa ChIVIACHO TMPaBUIIaTa, IOCOUCHH B pasel 6.4. ot To3u [IpocrexT.
6. FOpuanuecko Juue, OTrOBapsIIO0 32 ynpaBJjeHneTo Ha akTusuTe Ha [londonna

,,fOpobark Acer MernmxMbHT Mroaysn @annc MennmkmbaT Kammrean™ EAJT.

7. Knacoe asiiioBe

INonactosmem B [Toadonaa ceuiectByBa 1 kiac ot To3u I[loadonm:

- IOpo6ank DIS

- TOPECTIOMEHATHAT KJIac ¢ neHoMuHupad B eBpo (EUR);
- IPWJIOKMMHUTE MaKCUMAJIHH TaKCH 32 YIPaBJICHHUE U TaKCH 3a 00paTHO M3KYITyBaHE ca KaKTO CIe/Ba:

Knac IOpo6ank DIS
Taxca 3a ynpasieHue 1,5%
Taxca 3a oOpaTHO n3kymyBane 2%

Beunuku gsutoBe BbB Beekr Kitac maBat paBHU mpaBa Ipu 0OpaTHO M3KYIYBaHE U MPH PA3MPEICIsIHE Ha MOCThIUICHUATA
IIpu JIUKBU A M.

Hanosere B kiac lOpobank DIS ca auctpuOytuBHM assioBe (kakTo € omnpenpeneHo B pazzen 9 llonautuka Ha
pasnpenenenue’ oT To3u [Ipocmekr).

8. Takcu u pa3xoau

Pa3x0,u1/1 10 CACJIKHU, KOUTO Ca 3a CMCTKa Ha HpI/ITC)KaTGJIH Ha ﬂSIJ'IOBCI

- Taxkca 3a TIOKyTIKa: Ho 1%
- Taxca 3a 00paTHO MU3KyITyBaHe: BwxTte ropraTta tabmmma
- Takca 3a KOHBepTHpaHE: He moxe 1a HaAXBBPIIA pa3nruKaTa MeXIy TakcaTa 3a MOKYyTIKa, TbPBOHAYAITHO

3amraTeHa mpu nokymka Ha Jlsmose ot Kitaca, koifTo HamyckaT M TakcaTa 3a IMOKyTIKa, MpritokuMa B Kiaca, B KOHTO cTaBaT
IIputexxarenu Ha J{smoBe

I'opuurHy onepaTuBHU pa3xoan
- Takca 3a ynpasneHue: Buxre ropnara Tabnuna

- Taxca IIKH Anmunuctpartop: o 0,10% roaumso
- Takca na bankara genosutap: o 0,50% roaumno
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[MoadoHBT mIe MoeMe BCUYKH APYTH TAKCH B Pa3X0JId, KaKTO € OITMCaHO MOAPOOHO B pasfen ,, Takcu u pa3xoau Ha poHma“,
KOETO BKJIFOUBA HAIIPUMEP TaKCH 3a OaHKHpPaHe, IOCPEAHUICCTBO U TPAH3AKIIUHN, TAKCH 332 OJUTOPH, AJBOKATCKU TAKCH H
naHbiy. B To3u momdoH He ce 3amiaiia Takca 3a H3ITbIHCHUE.

9. ISIN xomoBe

Eurobank (LF) Special Purpose Profit Leaders II Fund LU3038668847

MNPUJIOKEHHUE 23 — (JI®) ®OH/I B OBJIMTAIIMU C HEJEBHA MAJEXK VII
(s IHoagonabT)

Wndopmanusra, koaTo ce chappka B ToBa [Ipmioxkenue, TpsaOBa na ce pasriexia BbB BPB3Ka C IIBJIHHSA TEKCT Ha
IIpocnekra u IlpaBuiaTa 3a ynpasieHue.

1. PedpepentHa BanyTa
EBpo (EUR)
2. UHBeCTHIIMOHHA 11eJ M NMOJUTHKA

LlenTa Ha [TondoHaa € na OCUTypH pacTeX Ha KaluTalla, KaTo HHBECTHPA aKTUBUTE CH NPEIUMHO (T.€. Hail-Manko 65% ot
HETHHUTE aKTHBH) B MPEXBBPIMMH LEHHU KHIXA C (GUKCHPaH JI0X0A, AEHOMHUHUPAHH B €BPO, KaTO ABPXKABHU OOIMTaIiH,
KOPHOPaTHBHU 00JHUranuu 1 kpenuTHo o0Bbp3anu HOTH (CLNSs), gonycHaTH Ha oduLMaleH na3ap Ha HEHHU KHIDKA HIIH
TBHPrYBaHHU Ha PETyJIMPaH Ma3ap MO eI CBAT.

CLN uama ma magsumasaT 10% oT HETHUTE aKTHBH.

IMoadouabr Moxke na wHBecTHpa mMoBede OT 35% OT aKTUBHTE CH B JIbpPKaBHH OOJUrallid Ha CTPaHU-WICHKH Ha
EBporneiickns cbro3. I[loadornst Moxe na nHBecTHpa nosede oT 50% OT HETHWTE CH aKTHBH B IIEHHM KHMXKA, HOCEIIN
JIbpKaBEH UM KOPIIOPAaTUBEH PUCK HAa EBpo3oHaTa.

[ondouast Moxe na mHEBecTHpa A0 50% OT aKTHBHUTE CH B ICHHU KHIKA, OIICHECHH OT JIBE OT TPUTE TOJICMH PEUTHHTOBH
arerniun (Moody's, S&P, Fitch) karo Bucokomoxonnu (1.e. Bal mwmm mo-aucko ot Moody's, BB+ wmu no-aucko ot S&P,
Fitch).

IToadoHabT ce ynpasisiBa akTUBHO 0e3 pedepeHIus KbM OeHIMapK.

[ManexsT Ha [Togdonna e Ha 29 aBryct 2028r. (,,Jlata Ha magex ). [londoHabT 1me OB/ U3LAIO0 HHBECTUPAH KbM JlaTaTa
Ha majiexa u 1e Obae 00sSBEH B MPOIleC Ha JTUKBUIAIMS Ha cienBamus padboteH aeH (,,Jlata Ha nukBuganms‘‘). CautaHo
OT JaTata Ha JTUKBUAauus, [1oagoHABT mme ObJe MOATBpIKAH ACWCTBAI CaMO 3a LENHUTE HAa HEroBaTa JIMKBHIAIIHS,
CJIEJIOBATEIIHO BeUye HiAMA J1a ObJe 0OBBP3aH OT KAKBHTO U J1a OMJIO HHBECTHIIMOHHU OTPAaHUYCHUS, HHBECTHIIMOHHATA CH
11eJ1 ¥ TIOJIMTHKA.

WuBectunuure, HanpaBeHu ot [loadoHmaa, me B3eMaT IpeABH] JaTaTa My Ha IaJIeXkK; BCHYKH IICHHH KHIKA ¢ (PUKCHpaH
JIOXOJI, OOJIUTAIlUK, IICHHN KHUTU C MAaJeK B paMKUTE Ha (IIecT) 6 Mecela Mpeau Jarata Ha majeka MoraT aa ObaaT
WHBECTHPAHU B MHCTPYMEHTH Ha MAPpUYHUA 11a3ap WK JOMTBbJIHATCIIHA JIUKBUAHU AKTHUBH, 3a J1a CC 3aAIMUTAT UHTCPECUTE HA
MIPUTEKATECIIUTE HA JIAJIOBE KBM JlaTaTa Ha Majacxa. 33 I/I36${FBaHe Ha BCJIKAKBO CbMHCHHC, HO}I(i)OHJl’bT HE CC KBaHI/Iq)I/IHI/Ipa
karo (oHa Ha mapuIHUs nasap no cmuckiaa Ha Pernmament (EC) 2017/1131 na EBpomneiickus napiament u Ha ChBeTa OT
14 rorn 2017 1. oTHOCHO (hOHIOBETE HA ITAPUITHHS 1Ta3ap, KaKTo € u3MeHeH. M3rpaxknaneTo Ha mopTdeiisa Moxe a 3arouHe
[0 BpeMe Ha IbPBOHAYAJHHUS MEPUOJ Ha MpejiaraHe, KakTo € jAeHHUPAHO M0-I0Jy, KaTo Mpe3 TO3U MEepHO
MHBECTHLMOHHATA MOJHUTHKA HSIMA J1a ObJie ClIe/iBaHa B IbJIHA CTEICH.

Ha BTOPO MACTO, HOH(i)OHﬂ"bT HWHBECTHUPpA B 0aHKOBH JACNO3UTU U YYKACCTPAaHHU U MCCTHHU MHCTPYMCHTU HA NapUYHUA
nasap. HO[[(I)OH[[T)T HsMa Ja UHBECTHPA B aKIIUHW, ICHHU KHU>KAa B HCU3ITBJIHCHUC UJIN np06neM 1 YCJIIOBHU KOHBEPTHUPYCMU
IICHHU KHH>Ka (COCOS), OCBCH aKO TE€31 UHCTPYMCHTHU HE Ca PE3YJITAT OT KOPHOPATUBHU ﬂeﬁCTBHH WJIA MIPCCTPYKTYPUPAHC
Ha ABJT Ha €IUH OT EMUTCHTUTC HAa UHCTPYMCHTH C (1)I/IKCI/IpaH A0XO0O, KOUTO C€ CbAbPKAT B HOL[(l)OHL[a.
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JInkBUAHOCTUTE MOTAT Ja ce U3MOI3BaT B IpaHULIUTE, onucaHu B pazaenu 3.1 u 4 ot [Ipocnexra.

CBbBeTHT Ha TUPEKTOPUTE 1€ PEIId, Npean JaraTa Ha magex, nanu [loagoHnst me Obae yAbIKEH 32 HOB CPOK C HOBa
WHBECTHLIMOHHA 11EJ ¥ MOJIHUTHKA (B KOWTO CIIy4ai MPOCIEKTHT ChOTBETHO 1 Ob/ie N3MEHEH) WIIH 11ie ObJie BHECEH B IPYT
IMondonn na ®onna. [Ipurexarenure Ha Isu0Be 1€ ObIaT HHGOPMHUPaHU cBOeBpeMeHHO. AKO CHBETHT Ha IUPEKTOPUTE
peun, ye [TondonasT 1me 6ba€ yABIDKEH 32 HOB CPOK WK 1ie Ob/e BHeceH B ApyT [londona Ha ®onpa, Ha pUTeKaTEINTE
Ha JSUIOBE e Obe MPEIIOKEH €IHOMECEUEH MEPUo], Mpe3 KONTO e MMAaT Bh3MOXHOCT Jla H3KYISAT 0OpaTHO CBOWTE
JsoBe O€3IUIaTHO, TP TE3U MPOMEHH 12 BIIS3aT B CHIIA.

3.PuckoBu pakTopu

PuckoBute dakropu, cnerupuynn 3a to3u IlondoHxa, ca KpemuUTeH PUCK, PUCK OT KOHTpareHTa M masapeH puck. Tesu
PHCKOBE ca ONMUCaHH JONBIHUTENIHO B ToukH (i), (V), (vii) u (ix) B pa3nen ,,PuckoBu dakropu* na [Ipocnekra.

OCHOBHUSAT PUCK 3a WHBecTUTOpHTE Ha [loadoHma € KpeAUTHHUIT PUCK HA EMUTCHTUTE Ha HHCTPYMECHTHUTE C (PUKCHpaHa
JTIOXOTHOCT, BKIIFOUCHH B MOPTQeiina Ha moadoH1a, KAKTO U KPSTUTHUAT PUCK Ha OCHOBHUTE cyOekTr Ha CLN, BKITtoueHH
B nioprdeiina Ha noadoHaa

Hsma rapanmms, de 1menTa 3a Bh3BPHIIaeMOCT Ha HHBECTUIUATA I ObJe MOCTUTHATA.

MeTom0JI0ruATa 3a U3YUCIsIBaHE HA III00aHaTa EKCIIO3UIIHAS € METOIBT Ha aHIa)KUMEHTA.

4. IIpo¢pu1 Ha MHBECTUTOPUTE

IMondoHABT MMa CPETHO-PUCKOB MPO(DUI U € HACOUCH KbM HHBECTHTOPH, KOUTO CE CTPEMST Jla MOCTUTHAT KAIUTAIOBH
nevyasOu uype3 MHBECTHpPAaHE OCHOBHO B OOJWTalMM, KOUTO ca TOTOBH Jia MOEMaT PUCKOBETE, CBBbP3aHMU C TIXHATa
WHBECTHUIHS, U KOUTO Ca TOTOBH JIa OCTaHAT MHBECTUPAHHU JIO JIaTaTa Ha majexa.

5. IIbpBOHAYAJIEH EPUO/T HA NIpeJIaraHe

JensT Ha mbpBOHAYATHOTO Npeanarane Ha [loadonna me 6p1e 16 roHM 20251, a HaTaTta Ha U3THYAHE IIe Obae 29 aBryct
2025r. (,,JIspBoHauanen neprox Ha npeanarane). Ha 16 rorn 2025r. panosete me ObAaT IPEATIOKCHHA HA HaYallHA [IeHA

ot 10 EUR 3a gam.

[InamaHusATa 32 3amUCBaHUs, HAalpaBeHH MO BpeMe Ha [IbpBOHAYaNHMS IEPUOA Ha NpeliaraHe, TpsOBa Na ciexBar
IIpaBUJIaTa, IOCOYEHH B pas3zaen 6.2, Touka I ot To3u IIpocnekr.

Cren ustndyaneto Ha [IppBoHavaHUS neproa Ha npeanarane, [loadoHBT e ObJe 3aTBOPEH 32 BCHYKHU 3alIMCBAHUS U
KOHBEPTHPAHUS.

OO0paTHOTO M3KYITyBaHE Ce MPHEeMa ChINIACHO IpaBUIIaTa, TOCOYSHH B pasjel 6.4. ot To3u [IpocrekT.
6. IOpuauyecko Jnue, 0TTOBAPSIIO 32 YIPpaBJdeHHeTo Ha akTuBuTe HA [londonna

,,fOpobank Acer MernmxMbHT Mrouysn @annc MenmmkmbHT Kammean™ EAJT.

7. Knacoge asijioBe

ITonacrosimem B [Toadonaa cemecTByBaT 2 kiaca ot To3u [Hoadons:

- IOpobank DIS
- YactHo Oankupane DIS

- TOpECIIOMEHaTHUTE Ki1acoBe ca jeHomuHupanu B eBpo (EUR);
- IPWJIOXKMMHUTE MaKCUMAaJIHH TaKCH 32 YIPaBJICHUE M TaKCH 32 00paTHO U3KYITyBaHE ca KaKTO CJe/Ba:

Knac IOpobank DIS ~ YactHo 6ankupane DIS
Taxca 3a ynpasnenue 1,5% 1.5%
Taxca 3a oOpatHO U3kymyBaHe 2% 0%
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Bcewnukn nsmoBe BeB Beeku Kitac maBaT paBHH IpaBa IpH 0OpaTHO M3KYITyBaHE M IIPH PasMpEAEIsIHE Ha MOCTBHIUICHUATA
IIPU JIUKBUJALHS.

Hanosere B wiac Opobank DIS ca guctpuOyTtuBHM asioBe (kakTo € ompenpeneHo B pazzmen 9 Jlloautuka Ha
pasmpeznenenue” ot To3u [Ipocnexr).

8. Takcu u pa3xoau

Pa3xonu no caenku, Kouto ca 3a cMeTka Ha [Iputexarens Ha [snose:

- Takca 3a IOKyIIKa: Ho 1%
- Taxkca 3a 0OpaTHO M3KyIyBaHE: Bwxre roprara tabmuia
- Takca 3a KOHBEpTHUpaHE: He mMooxe 1a HaqXBBpIIs pa3irKaTa MeX/y Takcarta 3a HOKYIKa, TbPBOHAYAIHO

3aIriaTeHa npu nokymka Ha Jlsmose oT Kiaca, koifTo HamyckaT M TakcaTa 3a MMOKyTKa, npruiioxkuMa B Kiaca, B KoifTo ctaBaT
IIputexxarenu Ha Jldm0Be

I'oguiiHy onepaTuBHU pa3xonu
- Takca 3a ynpasieHue: Buxre ropnara Tabnuna

- Takca IIKU Aamunuctparop: Ho 0,10% roaumrxo
- Takca Ha bankara genosutap: Jo 0,50% roaumso

[ToadoHBT mIe MoeMe BCUYKH APYTH TAKCH M Pa3X0JIH, KaKTO € OITMCaHO MOAPOOHO B pasfen ,, Takcu u pa3xoau Ha poHaa“,
KOETO BKJIFOUBA HAIIPUMEP TaKCH 3a OaHKHUpaHe, OCPEAHUIESCTBO U TPAH3AKIIUHU, TAKCH 332 OJUTOPH, aIBOKATCKU TAKCH U

nanbiy. B To3u HO}I(I)OH[[ HC CC 3aIlialia Takca 3a U3II'bJIHCHUC.

9. ISIN xomoBe

Eurobank DIS (LF) Target Maturity VII Bond Fund LU3091028863
Private Banking DIS (LF) Target Maturity VII Bond Fund LU3091028194

MNPUJIOKEHHUE 24 — (JI®) ®OH/I B OBJIMT AU C HEJEBU MAJEXK VIII
G, IHoadonabT)

Wudopmanusata, KoATO ce ChIbpka B ToBa [IpmmokeHue, TpsOBa &a ce pasriiexja BBB Bpb3Ka C IBIHHS TEKCT Ha
IIpocnekra u IlpaBuiiaTa 3a ynpasieHue.

1. PepepentHa BanyTa

Espo (EUR)

2. UnBecTHIIHOHHA I€JI M TMOJUTHKA

LlenTa na [TondoHaa e na ocUrypH pacTex Ha KalnuTajla, KaTo MHBECTHPA aKTUBUTE CH NPEIUMHO (T.e. Haii-Manko 65% ot
HETHUTE aKTHBH) B MPEXBBPIMMH LEHHU KHIXA ¢ (UKCHPaH JI0X0, AEHOMHUHUPAHH B €BPO, KaTO AbPXKAaBHU OOIMTaIiH,
KOPTIOpaTHBHY O0MTaui U KpeauTHo o0Bbp3anu Hot (CLNS), momycHaTH Ha oQUIMAleH Ma3ap Ha IEHHN KHUXa WA
THPTYBaHU Ha PETYIHPAH Na3ap IO LEJIUs CBAT.

CLN nsama ga magsumasaT 10% OT HETHUTE aKTUBH.

IMondonapr Moxke na uHBecTupa noseue OT 35% OT akTUBUTE CH B ABPKaBHU OOJIMrallMd Ha CTPAHU-YJICHKH Ha

EBpOHeﬁCKHﬂ CbIO3. HOZI(l)OHL[”bT MOXKE 1a MHBECTHUPA MMOBEYC OT 50% oT HeTHUTE CH aKTHBU B HOCHHU KHHWXXa, HOCCIIH
ABPIKABCH UM KOPIIOPATUBCH PUCK HA EBpOSOHaTa.
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IMoadouast Moxe na mHBecTHpa 10 50% OT aKTUBHUTE CH B [IEHHH KHIKA, OLIEHEHH OT JBE OT TPUTE TOJIEMH PEHTHHTOBH
arenuuu (Moody's, S&P, Fitch) karo Bucokonoxonnu (tT.e. Bal nnm no-nucko ot Moody's, BB+ uiu mo-nucko ot S&P,
Fitch).

[Moadouast ce ynpasisiBa akTUBHO 0e3 pedepeHnunsi KbM OeHIMapK.

IMagexst Ha [Tondonna ¢ Ha 31 okromepu 2030r. (,,Jlara Ha magex*). [londoHABT 1Ie OBJC U3LSAIO UHBECTUPAH KbM
JaTaTa Ha TMajeka v 1me 0bIe 00SBEeH B MpOoIleC Ha JIMKBUAANWS Ha ClIeIBamIvs padoTeH JeH (,,JlaTta Ha mukBHmamusa™).
CunTaHo OT Aararta Ha TUKBHAAIMS, [TlonhoHABT e Obe TOAbPIKAH TEHCTBAII CaMo 3a ISJTUTE Ha HEToBaTa JIMKBHIAITHS,
CJIeIOBATEITHO Bede HAMA J1a ObIe 0OBBp3aH OT KaKBHUTO U J1a OMJIO MHBECTHIIMOHHU OTPaHUYCHS, HHBECTHIIMOHHATA CH
eI ¥ TOJIUTHKA.

WuBectununre, Hanpasenu ot [loadonaa, me B3emMaT npeaBu Aatata My Ha IaJeK; BCHUKHI LIEHHW KHIKA ¢ (DUKCHPaH
JI0X0, oOJNuranuy, IeHHH KHUTU C MaJeK B paMKuTe Ha (miecT) 6 Mecela NMpeAM JaraTa Ha Tajexka MoraT jna ObaaT
HWHBCCTHPAHU B MHCTPYMCHTHU Ha MApUYHUA Ma3ap WU JOMBbJIHUTCIIHA JJUKBUAHU aKTUBHU, 3a J1a CC 3aIMUTAT UHTCPECUTC HA
MPUTESKATESIIUTE HA JSUTOBE KbM JaTaTa Ha majexa. 3a u30sreaHe Ha BCIKaKBO cbMHeHUE, [1oahoHABT He ce KBanuIpa
kaTto (OHA Ha mapu4yHMs nasap no cmuchbia Ha Pernmament (EC) 2017/1131 na EBponetickus napiameHT u Ha CbBeTa OT
14 youn 2017 r. oTHOCHO (hOHIOBETE HA MAPUYHHMS [1a3ap, KAKTO € U3MeHeH. M3rpaxkaanero Ha HopTdeiiiaa Moxe a 3arnoyHe
[0 BpeME Ha IbPBOHAYAJHUS MEpUOJA Ha NpearaHe, KakTo € JAe(HHUPAHO MO0-I0Jy, KaTo Ipe3 TO3U IEepUO
MHBECTHLIMOHHATA MOJUTHKA HAMA 1a ObJie ceaBaHa B ITbIHA CTEIICH.

Ha Bropo mscto, [londounst nHBecTHpa B GAHKOBH JIEMO3UTH M Iy>KACCTPAHHU W MECTHH MHCTPYMEHTH Ha HMapHIHUSA
nazap. [loadoHaBT HAIMA 1a THBECTHPA B AKIMH, ICHHU KHIDKA B HEU3ITBIIHEHHUE WX NTPOOJIEM 1 YCIOBHH KOHBEPTHPYEMH
neHHu kHka (CoCos), 0OCBEH ako Te3W HHCTPYMEHTH HE ca Pe3yNTaT OT KOPIOPATUBHH JSHCTBYS MIIH IPECTPYyKTypUpaHe
Ha JIBJIT Ha €JIMH OT EMUTEHTUTE Ha HHCTPYMEHTH ¢ (PUKCUPaH OXO/, KOUTO ce chabpkaT B [loadonna.

JIukBUIHOCTHTE MOTAT J1a C€ M3MOI3BAT B TPaHUIIUTE, onrcanu B pasaenu 3.1 u 4 ot IIpocnexra.

CbBeTHT Ha JUPEKTOPHUTE III€ PEIH, IPean Aarata Ha najex, namu [loaGoHasT me 0ble YIBKEH 32 HOB CPOK C HOBa
MHBECTUIIMOHHA I1eJ1 ¥ TIOJIUTHKA (B KOMTO ClIy4ail MPOCHEKTHT ChOTBETHO IIe ObJI€ N3MEHEH) WU 11e ObJIe BHECEH B APYT
Hondoun va ®onpa. [Iputexarenure Ha TUIOBE e ObAaT HHOOPMUPAHU CBOSBpeMeHHO. AKO CHBETHT Ha IUPEKTOPUTE
pemy, e [ToxdoHasT me ObIe YABIDKEH 32 HOB CPOK WJIH 1Iie Ob/e BHeceH B ApyT [londonn Ha oHma, Ha IpUTEKATEITUTE
Ha JUI0Be e OB/Ie TPEeINIOKEH eTHOMECEUCH IepHO]], Mpe3 KOHUTO IIle MMAT BB3MOXKHOCT Jja U3KYIST 00paTHO CBOHTE
JSUTOBe Oe3IUTaTHO, IPEIU Te3H MPOMEHH JIa BIISA3aT B CHJIA.

3.PuckoBu paxropu

PuckoBure ¢axropu, cneuuduynu 3a To3u Ilondona, ca KpeaureH pUCK, PUCK OT KOHTPAreHTa U maszapeH puck. Tesu
PHCKOBE ca ONUCaHU NONBIHUTEIHO B ToukH (i), (V), (vii) u (ix) B pa3nen ,,PuckoBu dakropu* na [Ipocnekra.

OCHOBHUAT PHUCK 3a WHBecTUTOpHTE Ha [loadoHa € KpeAUTHUAT PUCK HA EMUTCHTUTE Ha HHCTPYMEHTHUTE C (PUKCHpaHa
JIOXO/IHOCT, BKJIIOYEHH B NOpTdeiina Ha moa¢doHaa, KAKTO U KPETUTHUST PUCK Ha ocHOBHUTE cyOekTH Ha CLN, BrioueHn
B noprdeiina Ha noadoHaa

Hsma rapanuus, 4e nienra 3a Bb3BphIIAEMOCT Ha MHHBECTUIMATA I1ie ObJIe TOCTUIHATA.

Meroonorusra 3a U34UCIIIBaHE Ha TI00aIHaTa eKCIIO3UIHS € METOABT Ha aHTaKUMEHTA.

4. Ipoun Ha NHBECTUTOPUTE

[ondoHaBT MMa CpeaHO-PUCKOB NMPO(UIT U € HACOUEH KbM HHBECTHTOPH, KOMTO CE CTPEMAT J1a IOCTUTHAT KAITUTAIOBH
nmedan0u 4Ype3 WHBECTHPAaHE OCHOBHO B OOJHramyy, KOWTO ca TOTOBH Ja IMOEMaT PHCKOBETE, CBBP3aHU C TAXHATA
WHBECTHIINS, U KOUTO Ca TOTOBH J]a OCTaHAT MHBECTHPAHHM JI0 AaTaTa Ha Majesxa.

5. IIlbpBoOHAaYaJIeH NepHo HA MpeJIaraHe

JlensaT Ha mbpBOHAYAIHOTO NpeyiaraHe Ha [londonna me 6bpae 01 cenremspu 20251., a narata Ha u3th4ane e obae 31
oktomBpu 2025r. (,,I[IpBOHavaneH nepuon Ha npeanarade”). Ha 01 cenremBpu 2025t. asumoBere 1ie ObIaT NpeiokeHN

Ha HavaiHa nerHa ot 10 EUR 3a msn.

[MnamanusTa 3a 3amucBaHus, HAPaBEeHW MO BpeMe Ha [IbpBOHAYATHUS MEPUOJ] HA MpeAiaraHe, TpsOBa na cieBar
TIpaBWJIaTa, MOCOYeHH B paszaen 6.2, Touka I ot To3u [Ipocrmekr.
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Cne,u HU3TUYAHCTO Ha H’prOHa‘-IaJ'IHI/ISI nepuoa Ha npeajiarase, HO,HqJOHZ[LT me 6’];}.'[6 3aTBOPCH 3a BCUYKU 3allMCBaHUA U
KOHBEPTHUPAHUA.

OOpaTHOTO M3KYyMyBaHEe Ce MPHEMa ChINIACHO TpaBUIIaTa, IOCOUCHH B pasfel 6.4. ot To3u [IpocrexkT.
6. FOpugnyecko anie, OTTOBAPSIIO 32 YIpaBJdeHneTo Ha akTuBuTe Ha [loxdonna

,,fOpobark Acer MernmxMbHT Mrouysn @annc MennmxmbaT Kammresan™ EAJT.

7. KitacoBe asi10Be

INonactosmem B [Toadonna crmoiectByBat 2 kmaca ot To3u [lomdonn:

- FOpo6ank DIS
- YactHo Oankupane DIS

- TOpecTIOMEHATHUTE KIacoBe ca JeHoMuHupanu B eBpo (EUR);
- IPWJIOKMMHUTE MaKCUMAaJIHU TaKCH 32 YIPaBJIEHHE M TaKCH 32 00paTHO U3KYIyBaHE ca KaKTO CJeBa:

Knac IOpo6ank DIS ~ Yactro 6ankupane DIS
Takca 3a ynpaBieHue 1,5% 1.5%
Taxca 3a oOpaTHO U3KymyBane 2% 0%

Beunuku gsutoBe BbB Beeku Kitac maBat paBHU mpaBa Ipu 0OpaTHO M3KYIYBaHE U MPH PA3MPEACiIsIHE Ha MOCThIUICHUATA
IIpu JIUKBU AN,

Hanosere B kiac lOpobank DIS ca guctpuOytuBHHM asioBe (kakTo € ompeneneHo B pazzen 9 ,lloautuka Ha
pasnpenenenue’ oT To3u IIpocmnekr).

8. Takcu u pa3xoau

Pa3x0m/1 10 CACJIKHU, KOUTO Ca 3a CME€TKaAa Ha HpI/ITe)KaTGJIﬂ Ha ﬂ?[J'IOBGZ

- Taxkca 3a nokynka: Jo 1%
- Takca 3a 00paTHO H3KyITyBaHe: Bmxre roprara Tabnauna
- Takca 3a KOHBEpTHpaHE: He Moxe 1a HaAXBBPIIA pa3nyKaTa MEXIy TaKcaTa 3a IMOKYyIKa, TIbPBOHAYAIHO

3amIaTeHa npu nokymka Ha Jlsmose oT Kitaca, koifTo HamyckaT M TakcaTa 3a IMOKyTKa, MpriiokuMa B Kiaca, B KoiTo ctaBaT
IIputexarenu Ha J{dm0Be

lNoguiray onepaTUBHY pa3xoan
- Takca 3a ynpasneHue: Buxre ropnara Tabnuna

- Taxca IIKH Anmunuctparop: o 0,10% roaumzo
- Taxca Ha bankara nenosurap: lo 0,50% roaumso

[ToadoHABT mIe moemMe BCUYKH APYTU TAKCH B Pa3X0Jid, KAKTO € OIMCaHO MOAPOOHO B pasfen ,, Takcu u pa3xoau Ha poHga“,
KOC€TO BKJIFOYUBA HAIPUMEDP TAKCH 3a GaHKI/IpaHe, TIOCPEAHNYECTBO U TPAH3AKIHNH, TAKCHU 3a OAUTOPHU, AIBOKATCKU TAKCHU U

nanbiy. B To3u moadoHa He ce 3amiania Takca 3a U3IbJITHEHHE.

9. ISIN koaoBe

Eurobank DIS (LF) Target Maturity VIII Bond Fund LU3091046337
Private Banking DIS (LF) Target Maturity VIII Bond Fund LU3091046683
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MNPUJIOKEHME 25 - (JI®) ®OH/I B OBJINTAIIMU C HEJEBH IMAJEX IX
(s, IoagonabT)

Wndopmanusita, koaTo ce chappka B ToBa [IpmmoxkeHue, TpaOBa 1a ce pasriexia BbB BPb3Ka C IBJIHHSA TEKCT Ha
[Ipocnekra u IlpaBunaTa 3a ynpasieHue.

1. PedepenTHa BanyTa
EBpo (EUR)
2. luBecTHMOHHA 1] M MOJUTHKA

Ienra Ha [Toadonaa e qa OCUTypH PacTeX Ha KaluTalla, KATO HHBECTUPA aKTHBUTE CH MPEAUMHO (T.€. Haif-mMaiko 65% ot
HETHUTE aKTHBH) B PEXBBPJIMMH LEHHU KHIXKA C (UKCHUPaH JI0X0J, ACHOMHUHUPAHH B €BPO, KaTO AbPXKABHHU OOJIMIraliH,
KOpPIIOpaTHBHU oOiHranuy u kpeauTHo o0Bbp3ann HOTH (CLNs), momycHaTH Ha oQuIHaIeH na3ap Ha ICHHW KHIXKA WITH
THPryBaHU Ha PETyJIHPAH Ta3ap IO IeJHs CBAT.

CLN nama na HagsumanaT 10% OT HETHHTE aKTHBH.

IMoadouapr Moxke na wHBecTHpa MoBede OT 35% OT aKTUBHTE CH B JbpP)KaBHH OOJUrallid Ha CTPaHU-WICHKH Ha
EBporneiickus cbro3. [loadounst Moxe na nHBecTupa nosede oT 50% OT HETHHTE CH aKTHBH B LIEHHU KHH)XA, HOCEIIN
J'bP’KaBEH WIK KOPIIOPATUBEH PUCK Ha EBpo3oHara.

IMoadouabT MOXKe 1a HHBeCTUPA 10 50% OT aKTHBHUTE CH B ICHHYU KHMXKA, OIICHCHH OT [IBE OT TPUTE FOJIEMU PEUTHHIOBH
areniuu (Moody's, S&P, Fitch) karo Bucokomoxonuu (1.e. Bal win mo-aucko ot Moody's, BB+ wmu no-aucko ot S&P,
Fitch).

[ondouasT ce ymparisaBa akTHBHO 0e3 pedepeHins KbM OCHIMapK.

Mamexst Ha [Mogdonna e va 17 sayapu 2028r. (,,[lata Ha magex™). [londhoHTbT e OBAE U3ILITO MHBECTHPAH KbM JaTaTa
Ha Tajieka | me Obae oOsIBeH B IpoIleC Ha JIMKBHIANMS Ha cieBamus padoteH jaeH (,,J]aTa Ha mukBumanus‘). CautaHo
OT nmaTtata Ha JuKBuzauus, [1oAQoHABT e ObJe MOATbPKAH ACUCTBAI CaMO 33 LEIUTE Ha HEroBara JIMKBHIAIIWS,
cJIeIoBaTeNIHO Beve HsMa Jia ObJie 00Bbp3aH OT KaKBUTO U Jla OMJIO MHBECTUIIMOHHU OTPaHUYEHUS, UHBECTUIIMOHHATA CH
LIEeJI ¥ TIOJINTHKA.

WuBectununre, HanpaseHu oT [Toadonma, me B3eMaT IpeABH] JaTaTa My Ha 1a/IeXK; BCHYKH IIEHHU KHIDKA ¢ PUKCHpaH
JI0X0, o0JMranuy, eHHW KHUTU C MaJeX B paMKuTe Ha (miecT) 6 Mecena NMpeAd JaraTa Ha Iajexka MoraT Ja ObaaT
HMHBECTUPAHU B UHCTPYMEHTHU Ha MapUUHUS Ta3ap WU JONbJIHUTEIHY JIMKBUIHY aKTHBH, 3a J]a CE 3alIUTAT UHTEPECUTE Ha
TIPUTEXATENINTE Ha JSJIOBE KbM JlaTaTa Ha Iajie)ka. 3a n30srsaHe Ha BCIKakBo cbMHeHue, [londonasT He ce kBanmuduimpa
kaTto (OHA Ha mapu4yHMs nasap no cmuchia Ha Permament (EC) 2017/1131 na EBponetickus napiameHT u Ha CbBeTa OT
14 roun 2017 r. oTHOCHO (hOHIOBETE HA MAPUYHMSA [Ta3ap, KaKTo € n3MeHeH. V3rpaknanero Ha HopTdeiina Moxe Ja 3aroyHe
10 BpeME Ha IbpPBOHAYAJHUS IEpHOJA Ha TNpejaraHe, KakTo € Ae(HHUPAHO I0-J0Ty, KaTo Ipe3 TO3U IEpUOI
WHBECTHUIIMOHHATA TIOJMTHKA HAMA Ja ObJe cIejBaHa B IIbJIHA CTETICH.

Ha Bropo mscto, [TondgoHnbT uHBecTHpa B OAHKOBU JIEMO3UTH M Y)KACCTPAHHU U MECTHH MHCTPYMEHTH Ha NapHU4YHUS
nazap. [loadoHabT HSIMA J1a MHBECTHPA B aKI[MH, ICHHU KHU)KA B HEU3ITBIHEHHE WK TPOOJIEM U YCIOBHH KOHBEPTHPYEMH
neHHn KHIKA (CoCos), OCBEH aKko Te3W HHCTPYMEHTH HE ca pe3yNTaT OT KOPIIOPAaTHBHY ASHCTBHS MIIH IPECTPYKTypUpPaHE
Ha JIBJIT Ha €JIMH OT EMUTEHTUTE Ha HHCTPYMEHTH ¢ (PMKCHUPAH JJ0XO/1, KOUTO ce chabpkaT B [loadonna.

.]-[I/IKBI/IZ[HOCTI/ITG Morar aa c€ u3noJi3BaT B 'paHUIIUTE, OITMCAHU B PA3ACIIN 3.1udor HpocneKTa.

ChBeThT Ha AUPECKTOPUTE IIE PELIM, MPESAU IaTaTa Ha manex, namu [loagouasT me ObJe yIbIKEH 32 HOB CPOK C HOBA
WHBECTHUIIMOHHA IIEJT ¥ MOJUTHKA (B KOWTO CIIy4Yail MPOCIEKTHT ChOTBETHO II¢ O'bJIc N3MEHEH) HIIH IIe O'bJIc BHECCH B IPYT
Hondoun na ®onpa. [Iputexkarenure Ha JUIOBE e ObAaT HHOOPMUPAHU CBOCBpeMeHHO. AKO ChBETHT Ha JUPCKTOPUTE
pemu, ge [ToagoHabT 1€ OB YABIDKEH 32 HOB CPOK WM 11ie Obie BHeceH B npyT [londona Ha @onna, Ha MpUTEKATETUTE
Ha JSUIOBE e ObJie MPEIoKEeH eHOMECEUCH MEPUO/I, NPe3 KOUTO e UMAT Bh3MOXHOCT JIa U3KYISAT 0OpaTHO CBOUTE
JIsU10BE O€3IUIaTHO, TIPEed Te3H MPOMEHH Ja BJIs3aT B CHJIA.
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3.PuckoBu pakropn

PuckoBure ¢axropu, cneuuduynu 3a To3u [londoHn, ca KpeauTeH pUCK, pUCK OT KOHTpAareHTa W maszapeH puck. Tesn
PHCKOBE Ca ONUCaHH JONBIHUTENIHO B ToukH (i), (V), (vii) u (ix) B pa3nen ,,PuckoBu dakropu® na [Ipocnekra.

OCHOBHUSAT pUCK 3a WHBecTUTOpHTe Ha [loadoHma € KPSAUTHUAT PUCK HA EMUTCHTUTE Ha MHCTPYMCHTHUTE ¢ (PUKCHpaHa
JIOXOTHOCT, BKIIFOUCHH B MOpTQeiiia Ha moadoHIa, KAKTO H KPSTUTHHAT PUCK Ha OCHOBHUTE cyOekTr Ha CLN, BkitoueHn
B nopTdeiiina Ha moadoHma

Hsma rapanmms, de mienTa 3a Bb3BPBIIaeMOCT Ha HHBECTUIUATA IIe OBAE MOCTUTHATA.

MetoponorusTa 3a U3YHCIIBAHE Ha TII00aTHATA SKCIIO3UIHS € METOIBT Ha aHTAKUMEHTA.

4. ITpodun Ha MHBECTUTOPUTE

IMondoHABT MMa CPETHO-PUCKOB MPO(DUI U € HACOUCH KbM HHBECTHTOPH, KOUTO CE CTPEMST Jla MOCTUTHAT KAIUTAIOBH
nevyasOu upe3 MHBECTHpPAaHE OCHOBHO B OOJWTalMM, KOUTO ca TOTOBH Jia MOEMaT PUCKOBETE, CBBbP3aHMU C TIXHATa
MHBECTHUIMS, U KOUTO Ca TOTOBH JIa OCTaHAT MHBECTUPAHU JIO JIaTaTa Ha Mmajexa.

5. IIbpBOHAaYasIeH NepHO] HA NpeAJIaraHe

JlenaT Ha MppBOHAYAIHOTO Mpemiarane Ha [loadonma me 6bmae 03 HoemBpu 2025T., a narara Ha M3THYaHe 1ie Obae 16
stayapu 2026r. (,,[IppBoHauanen nepuon Ha npeanarane). Ha 03 moemBpu 2025r. nsmoBete me OBbAAT MpeIIoKeHH Ha

nayvaina 1ieda ot 10 EUR 3a gsi.

[MnamanusTa 3a 3amMcBaHus, HANpaBEeHW MO BpeMe Ha [IbpBOHAYaJHWS MepUOJ] HA NMpeAiaraHe, TpsiOBa Ja ciejBar
IIpaBUiIaTa, IOCOYEHH B pas3zaen 6.2, Touka I ot To3u IIpocnekr.

Cnen u3tnyaneto Ha IIbpBOHAYATHMS TIEPHOM Ha npezarane, [IoAQoHABT e Ob/e 3aTBOPCH 3a BCUYKH 3alTUCBAHUS U
KOHBEPTHUPAHHS.

OO0paTHOTO M3KYITyBaHE Ce MpHeMa ChITIACHO TpaBHIIaTa, TOCOYSHH B paszeln 6.4. ot To3u [IpocrekT.
6. FOpuanuecko Juue, OTrOBapsIIO 32 ynpaBJjeHneTo Ha akTuBuTe Ha [loadonna

,,JOpobank Acer MeHmKMBHT Miouybn @annc MennmxmbHT Kamnsau® EA L.

7. Knacose ns1j10Be

[Tonacrosimem B [Toadonna cemecTByBat 2 kiaca ot to3u [Hoadon:

- FOpobank
- YactHO OGaHKHpaHe

- TOpECIIOMEHaTUTe Ki1acoBe ca ieHoMuHupany B eBpo (EUR);
- IPWJIOKMMHUTE MaKCUMAaJIHH TaKCH 32 YIPaBJIEHHE M TaKCH 3a 00paTHO M3KYITyBaHE ca KaKTO CJe/Ba:

Knac IOpobank  YactHO GaHKHMpaHEe
Takca 3a ynpasjieHHe 1,5% 1.5%
Taxkca 3a 00paTHO u3kymyBaHe 2% 0%

Bewnukn msmose BB Beekn Kitac maBat paBHHM mpaBa Ipu 0OpaTHO M3KYIyBaHE M MPH Pa3MpeeiIsHe Ha MOCThIUICHUITA
[pH JTMKBU ALK,
JsimoBeTe B KJIacoBeTe ca AUCTPUOYTHUBHH ASJIOBE (KAKTO € ompeaencHo B pasaen 9 ,Ilonutuka Ha pasnpeaeneHue” ot
to3u Ilpocnekr).

8. Takcu u pa3xoau

Pa3xonu mo caenku, kKouTo ca 3a cmetka Ha [Ipurtexarens Ha JlsuoBe:
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- Takca 3a IOKyIIKa: Ho 1%

- Takca 3a 00paTHO U3KYITyBaHe: Buwxre ropnara Tabauna

- Taxca 3a KOHBEpPTHUpPAHE:! He Moxe na HaaXBBpIIA pa3nuKaTa MEXIy TaKcaTa 3a IOKyIKa, IbPBOHAYAIHO
3araTeHa npu nokymnka Ha Jlsuose oT Kiaca, koifTo HamyckaT ¥ TakcaTa 3a MOKyTKa, npuioxkuMa B Kiaca, B kolfTo ctaBaT
IIpurexxarenu Ha Jlsm0Be

I'oguiHy onepaTUBHU pa3xoau
- Takca 3a ynpaBieHue: BmxTe ropHaTa Tabmnmma

- Takca [IK1 Anmunuctpatop: Jo 0,10% roaumniao
- Taxca Ha bankara nenosurap: o 0,50% roaumao

[MoadouabT e noemMe BCHUKU APYTH TAKCH U Pa3X0/I1, KAKTO € OIIMCAHO ITOAPOOHO B pasjel ,, Takcu u pa3xoau Ha poHma“,
KOETO BKJIIOUBA HAalPUMEpP TAKCH 3a OaHKMpPaHe, MOCPEJHNYECTBO U TPAH3aKLUH, TAKCH 32 OAUTOPH, aJBOKATCKH TAKCH U

nanbiy. B To3u HO}I(I)OHI[ HC CC 3aIl1alia Takca 3a U3II'bJIHCHUC.

10. ISIN xoxoBe

Eurobank DIS (LF) Target Maturity VIII Bond Fund LU3091046337
Private Banking DIS (LF) Target Maturity VIII Bond Fund LU3091046683
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