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BAKHA BEJIEXKKA

Toszu mpocnekt (“IlpocnekTnT”) chabpka uHpopMarms 3a “(JID)” (“@oHabT”), KOSATO €auH Obaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 110/ BHUMaHHE Npe/u J1a MHBeCTHpa BbB DoHma U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huto mpenocraBsHero Ha IIpocnekra, HUTO JpyraTa MOCOYCHA TyK MH(pOpMANUs, ClIelBa Ja ce BB3IpHEeMa
KaTo MPE/IONIOKEHUE, Ye ChIbpiKalllaTa ce TyK WHPOpMAIMs € TOYHAa KbM KOSATO M Ja € MO-KbhCHA JaTa OT JaTara Ha
TO3H JIOKYMEHT. [IpoCHeKkThT He MPeACTaBIsABa MPEIJIOKESHUE 3a MPoAaKOa MM MOKaHA Jia ce HAMpaBU MPEATIOKEHHE
3a MoKymka Ha 1sutoBe oT @onza (“/lsj10BeTe”) B IOPUCANKINS, B KOSTO TaKOBa IPENJIOKEHNE, IIOKaHa MK Ipoaaxoa
€ He3aKOHHA, WJIH CIIPSIMO JIMIIE, P/l KOETO € HE3aKOHHO JIa Ce MPABH TAKOBA MIPEJIOKECHUE B TAKABA FOPUCIAUKIIHSL.

JlsmoBeTe TipeAcTaBIABAT HENENUMH YaCTH SAMHCTBEHO OT akTuBHTE Ha PoHpa. Te He mpencTaBIsIBaT yI4acTHs
B WIM 33JbJDKCHUS Ha M HE ca TapaHTUpaHU OT IbpKaBaTa, MeHUIXbpa Ha WHBecTUIMHTE, baHkaTta aemosutap,
YnpasisiBaioTo APYy>KecTBO (KaKTO € AehUHUPAHO B TO3U JOKYMEHT) WM APYTO JIUIE WK OPraHUu3aIlus.

MHBECTUPAHETO BBEB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIKOUMTEJIHO BB3MOXHA 3AI'YBA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
NIPaBH M3SBJICHUS, PA3IMYHN OT TE3H, ChIbPIKAaIH ce B [IpocrekTa n B TOKYMEHTHUTE, IOCOUYCHN IO-HATATHK B HETO,
BBB BPB3Ka ChC CHIBPIKAIIOTO CE TYK NPEJIOKECHUE, KaTO — B Cllydail ue TakaBa MH(OpMAaLUs WIN H3SBICHUS ObaaT
JTaJICHN — Ha TAX He TPAOBa Ja ce pa3ynTa KaTo Ha HAIPABEHH 110 O(DHIIMATIHNIS 3a TOBA pell.

Pasnpocrpanennero Ha Ilpocmekra W/wiM IpeqiaraHeTo u mnpojaxbara Ha JIsjoBeTe B ONPEICNICHU
FOPUCMKIIMY WK Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObJaT OrPaHIYCHH UITH 3a0paHEeHH ChC 3aKOH.

YopaBisBamoTo APYKECTBO, IO CBOS IPEIeHKa M B CHOTBETCTBHE C MPHUIOKHUMUTE pa3nopendu Ha
IIpocnexra, npaBmiata 3a ynpasiesue (“IlpaBuaara 3a ynpapiaeHue”) U MPUIOKUMUTE 3aKOHOBH pa3nopenon, Moxe
Jla OTKaXKe Jla PETUCTpUpa NPEXBBPISHE B PETUCTHPA HA IPUTEKATEIUTE Ha JIsIoBe (KAKTO € OMHUcaHo TyK) BbB DoHna
WY TPUHYIUTETHO Ja HM3Kynu oOpatHo [IsioBe, NpUIOOWTH B NPOTHBOpEYHE C pasmopeadute Ha Ilpocmekra,
[NpaBuiaTa 3a ynpapJjieHHE HIN MIPUIOKHAM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApykecTBO (“ChbBeThT HAa THPEKTOPHTE”’) € B3eNl BCHYKH
pasyMHH MEpKH, 3a Ja CE€ OCHTYPH BEPHOCTTA M TOYHOCTTa Ha HM3JIOKCHHUTE TYK (PAaKTH BBB BCSKO CBIIECTBEHO
OTHOIIEHHE, KaKTO ¥ Jla HAMA CBHIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHJIO MOJIBEXIAIIM ITOCOUYCHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, koeto mpurexaBa To3u IIpocmekT M BCAKO JHIe, KOETO jkelae Aa mpumobue lgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CAMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWIOKHMH 3aKOHH M I10/I3aKOHOBH
HOpPMaTHBHHU aKTOBE B ChOTBETHATa IOpHCAMKLM. VHBecTHTOpHTE ciieiBa Ja ce MHDOPMHUpAT U Ja ce KOHCYJITHUpPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE M3UCKBAHMUS, CBBP3aHH C BE3MOXKHU JaHBYHM MOCIEANIH, OTPaHUYCHUS 32 00OMsHA
Ha BaJlyTa W/WIM M3MCKBAaHMS 3a KOHTPOJ BBPXY OOMsHAaTa, KOUTO MOXeE Ja OBJAaT yCTAaHOBEHM OT 3aKOHHTE Ha
JUbPKaBUTE HA TIXHOTO I'Pa’KAAHCTBO, IpeOMBaBaHe MM IMIOCTOSIHEH a/Ipec/Ceaiiiie, 1 KOUTO MOJKE Jla ca MPHIOKUMHU
KBbM NPUI00MBAaHETO, IOKYIIKATA, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYIyBaHEe WM OTUYK/JaBaHeTo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUpPAT OT HUKOS AbpiKaBHA WJIN JIpyra arcHus.

OcCBeH aKko HE € M3PUYHO MMOCOYECHO APYro, BCHUKHU pedepeHnnn B To3u AokyMeHT kbM “EUR”, “EBpo” nmm
“€” ce OTHACHAT JI0 eNMHHATA BaJlyTa Ha EBpOMEHCKUs ChIO3.

OCBeH aKko He € M3PUYHO TTOCOYECHO JIPYTO, peepeHIINTE B TO3H JOKYMEHT KbM PaGOTHH AHHU ce OTHACHT 110
JTHUTE, B KOUTO OaHKWTE ca OTBOPEHM Ipe3 Ienus padoreH AeH u B JliokcemOypr, u B I'sprist. Pedepeniunre xpm
yacoBe ca pedepeHIn KbM LieHTpaiHO eBponeiicko Bpeme.
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CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
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Haag3zopHuu uua Ha YnpasJsiBaloTo APYKecTBO

e r1-H AramemHoH Kortpo3soc, ['maBen m3nenauTeneH mupekrop Ha “KOpobank ®annm MeHumkmMbHT KamMmbHU
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-H leopruoc Baaxakme, VYmpammsiBam gupektop Ha “lOpobank @Panng MeHwmKMBHT KammbHH
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-H Axmiepc Croruoray, I'masen menumxep Ha “HOpobank ®anng MenumrmbaT Kammbaun (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka genosurap, ATMHMHHCTPATHBEH areHT, Perucrparop, AreHT no npexBbpJIsiHUATA H
1o pasiIamaHusaTa 3a JlrokceMOypr

“FOpo6ank I1paiiBut bank JlrtokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “Hromopd” Ne 534

L-2220 JTrokcemOypr

MeHUKbpP HA HHBECTHIIUUTE

“lOpobank Acer MenmmxmMbpHT Miouybn ®ang MeanmxmbHT Kammsau C.A.”
(Eurobank Asset Management Mutual Fund Management Company S.A.)

yi. “Craguy” Ne 10, GR 105 64 Atuna

Onutopu Ha ®oHjaa
“IIpaiicyorspxaycKynspce” C.a p.i.
(PricewaterhouseCoopers Société coopérative)
rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg
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1. CTPYKTYPA HA ®OHJJA

(JI®d) e norosopen mnBectuponeH ¢ouxa (“fonds commun de placement”), opranusupan cropen Yacr I Ha
mokceMOyprekusi 3akoH ot 17 nekemBpu 2010 r. 3a npeanpusTHATa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT or 2010
r.”).

@DoHIBT NpencTaBiIsBa NPeNpUsITHE 32 KOJIEKTHBHO HHBECTUPAHE B IIPEXBBPIMMH [ICHHH KHW)KA W/WJIN APYTH
paspenieun ¢unancosu jukBumun aktuBu (“TIKMITIK”) 3a tenute wa dupextusa 2009/65/EC wa Epomeiickust
Iapnament n Ha CwBeta or 13 romm 2009r. 3a KOOpIAWHHpaHE HAa 3aKOHOAATEICTBOTO W ATMHHHCTPATHBHHUTE
pasmopeXXIaHUsl, CBBP3aHM C MPEANPUATHA 32 KOJIEKTUBHO WHBECTHPAaHE B TIPEXBBPIUMH IIGHHH KHIDKA
(“OupextuBara 3a IKUIIIK”), n CbBeTHT Ha AUPEKTOPUTE Bh3HAMEPSIBA Ja Mpeiara JsmoBeTe B ChOTBETCTBHE C
Hupexrusara 3a [IKUTIIK B onpexnenenn JIbpxasu aieHku Ha EC.

@DoHIBT HE MPEACTaBISBA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTo ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT ChbBMECTHO OT U CE yNpaBJIsBaT B MHTEpEC Ha OHE3H JIHIa, KOUTO UMAT IIPaBO
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTHBUTEe M mpuxoauTe Ha PoHaa (HapuyaHu no-gony “TIpurexkaream Ha
HdsiioBe”).

®ouppT ce ympaBmiBa oT “‘lOpobamk ®anx MenmmxmbaT Kammeau (JIrokcemOypr) C.A.” (HaxpaTko
Eurobank FMC-LUX) (“YnpaBasiBamoro apy:ecTB0”). YNpaBiusBamoTo ApYXKeCcTBO ympaBisisa @DoHma B
croTBeTcTBHE ¢ [IpaBminara 3a ynpaBieHre, KOUTO Bis130xa B cria Ha 1 mait 2006r. u Os1xa mocneHo m3MeHeHn Ha 11
nexkemBpu 2019 r. [IpaBuiara 3a ynpapieHHE ca Ha pa3lojoXeHHe B TBProBCKHs M (GUPMEH perucTsp Ha Benmkoro
Xepuorcto JIrokceMOypr, KbAETO HHBECTUTOPUTE MOTAT Ja TH IPETJIeKIAT U 1A IOTy4aT KOIHKS OT TAX. Y BEeIOMIICHHUE
3a Jeno3upaneTo Ha u3MeHeHute [IpaBrina 3a ynpasieHue B TBproBekus U GUPMeEH peructbp Oelre myOIMKyBaHO Ha
16 nmexemspu 2019 1. B EnekrporHOTO CchOMpaHe Ha JaHHH 3a apykectBa u acoumanuu (Recueil Electronique des
Sociétés et Associations (“RESA”)) Ha ThproBckus u GUPMEH PETHCTHD.

@DOHIBT € CTPYKTypUpaH Karto “GoHA-4aabp”, KOETO O3HayaBa, 4ye € chcTaBeH oT [londonmose (HapuuaHu
3aenno “IloagonnoBere”, a Bcexku enuH nootaenHo “TloagoHa”), KOUTO HUMAT OTACTHU AKTHBU M 3aIbIDKEHUS.
CobctBeHoctra BbpXy [stn B mameH Iloadonn mo3somsiBa Ha [lputexarens nHa [IsmoBe na auBepcuduimpa
WHBECTULIMSTA CH B LENUS CIIEKTBP OT LIEHHH KHWXA, XbpkaHu oT To3u Ilondonn. Ilondonmnosere morar qa umar
NOJO0HU WIIN Pa3IMYHN UHBECTUIMOHHH LEIH U OJUTHKH.

YupaBisgBamoTo IPYyXKeCTBO MOXe 1a m3iaBa J[sioBe B HAKOJIKO Kiaca (3aegHo HapudaHu “Kiacose”, a
Bceku mootaenHo “Kiaac”) BB Beeku [londonn, kouro uMar: (i) cnennpudHa CTPYKTYpa Ha TaKCHUTE 3a MMOKYITKA U 32
00patHO u3kynyBaHe u/wi (ii) cnenuduyHa CTPYKTypa Ha Bh3HATPAKICHUATA 32 YIIPABICHHE WA KOHCYJITAIIMA U/HITH
(iil) pas3nuuHM TakCH TPHU pas3lpeseieHue Ha medanbara, 3a oOciy:kBaHe Ha [Ipurexarenute Ha [IsUT0BE WU JAPYTH
Takcu u/wiy (iv) ca HACOUYEHH KbM Pa3InIHU BUIOBE HHBECTUTOPH MIIM MMAT PA3IMIHU KAHAIM 33 JUCTPUOYIUS U/HIU
(V) pasnuuHa CTpyKTypa 3a Xemkupane w/uim (vi) apyru cneuuduku, kouto CbBETHT Ha AMPEKTOPUTE MOXE Aa
OTIpEIeIH.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHiioskenne xbpM T0o3u [IpocmiexT.
VYpaBisBaIoTo APYXKECTBO MOKE IO BCAKO BpEMeE Jia pelr ja cb3nane omie [loadoHn0Be M OMBIHUTEIHA
Kiacose wim na 3akpue cbiiectByBaiu [longonnoBe W/ nuian KinacoBe, KaTo B TakbB cirydyaid To3u [IpocnekT me Obae

AKTyaJIM3upaH 4pe3 HOGaBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u akTyanuszupad WM usMeHeH IIpocnekT nnu HoBOTO oTAenHO [IpunoxeHue HsaMa 1a ce pa3pocTpaHsIBaT
cpen [Ipurexarenure Ha J[g710Be, OCBEH BBB Bpb3Ka ¢ IpUTekKaBaHHUTE OT TAxX [lsutoBe B TakuBa [loadonmose.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

2. CPOK HA ®OHJIA U ITOJI®OH/IOBETE

@onnst 1 Beeku ot [loadonnosere ca yupeneHu 3a HEOrpaHHUYeH CpOK. Bbrpeku ToBa, @OHIBT WM BCEKU
enun ot [londonnoBere MoraT na ObIAT MPEKPATEHU MO BCSKO BPEME C pelleHHWe Ha YIPaBisIBaIlOTO JIPY>KECTBO C
MIOHE eTHOMECeYHO npean3Bectue 1o [Ipurekarenute Ha J{s10Be U cbC chriacuero Ha bankara aeno3uTap (KaTo ToBa
chrilacue HaMa ObJie 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, Y IpaBIIsSBAILOTO APYKECTBO MOKE ChC CHIIACUETO HA
Bankara neno3urap (koeto He MOXe /1a ObJe OTKa3aHO 0e3 OCHOBAHME) /1a PEIIH JIa Ce M3BBPIIU TaKOBA IpeKpaTsBaHe,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha DoHma ninn Ha Hako ot [loadoHnoBeTe e HamamnsIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsABALIOTO APY)KECTBO KaTO MHHMUMATHHUS pasmep 3a Ponna wim 3a naaeHus Iloadong,
HEOOXOANM 3a TAXHOTO MKOHOMHYECKH €(PEKTUBHO (DYHKIMOHMPAHE MM B CIydail Ha 3HAUYNTEIHO M3MEHEHHE Ha
MKOHOMHYECKATa WM TTOJINTHIECKa 0OCTaHOBKA.

JIukBuganusaTa Ha @oHAA UM HA HOI[(i)OHL[ HC MOXC 1a 6”]),&6 IIOMCKaHa OT HpHTemaTen Ha I[SUIOBG.

Pemennero u cpOuTHETO, BOmemo A0 IpekparsBaHe Ha @oHna TpsadBa na ObJe OMNOBECTEHO upe3
yBenomiieHre, myonukyBaHo B RESA. OcBeH ToBa, pelieHneTo U CbOUTHETO, TOBENH JI0 JUKBUAanus Ha PoHna TpsOBa
Ja ObJaT ONMOBECTEHH B MOHE JBa BECTHHKA C MOAXOSIIO pa3lpOCTpaHeHHEe, MOHE eIUHMAT OT KOMTO TpsiOBa aa e
JIFOKCEMOYprcky BecTHUK. TakoBa pelieHne U chbOUTHE MoraT aa Objaar choOuieHu u Ha [Ipurexatenure Ha JsuioBe
TI0 IPYT HA4YMH, KOMTO YTIPaBISBAIIOTO JPYKECTBO MPELEHH 32 ITOIXO0 IS,

IIpn nmpekparsBane Ha PoHga VYHpaBIABaIOTO IPY)KECTBO WIH, CIOpPEJ CIydas, HAa3HAUYEHUST OT HETO
JMKBHUIATOP MOXE Ja pasnpexnenu aktuBure Ha DoHIa wiam HA chOTBETHHA [londoHA, M3ILUIO WM YaCTHYHO, dYpe3
TAXHOTO BB3narane Ha Ilpurexaren Ha JlsmoBe (3a cmeTka Ha chmus [Ipurexaren Ha [Is70BE) B CHOTBETCTBHE C
YCJIOBUSATA, OIpENENCHH OT YIPaBIABAIIOTO [PYXKECTBO (BKIIOYMTETIHO, Oe3 OrpaHHYCHHUE, NpPEAOCTaBiHE Ha
HE3aBUCHUM JIOKNAaJ 3a OIIeHKa, M3TOTBEH OT ofuropuTe Ha DoHAA), M C NPUHIMNA 3a €IHAKBO TpETHpaHEe Ha
[Ipurexxatenute Ha Jlsmose. B cioydait ue nanen Ilputeskaten Ha [[snoBe He kenae ga My OBbAaT Bb3JI0KEHH aKTHBU Ha
®oHpa, YpaBigBaoTo APY>KECTBO WIIH, CIIOPE] ClIydyasi, HA3HAYeHUAT OT HEro JIMKBUIATOD, I ocpedpH akTUBHUTE Ha
Donza win Ha croTBeTHUs/UTE [Tomdonm/oBe o Hait-usroauus 3a [Iputexarenure Ha JIsUI0Be HAYKH, U 10 HapEXIaHe
0T YIpaBisaBallOTO APY’KECTBO, baHkaTa nenosurap WM JMKBUAATOPA L€ PA3NPEAEIM HETHUTE IPUXOAU OT Ta3H
mkBuaanus Mexay [Ipurexxarennurte Ha [lsmoBe ot choTBeTHHTE [loadoHI0BE, MPOMOPIMOHAIHO HA MPUTEKABAHUTE
oT Tsx Jl4noBe, cien npucnajaHe Ha BCHUKU Pa3XxoAH IO JIMKBUIAIMATA.

Cnen mpukIOYBaHEe Ha JNHKBUAanmusaTa Ha DoHIa, NMPUXOTUTE OT Hes, CHOTBETCTBAamM Ha J[smoBere,
HETpeIsIBeHN 3a W3IUIAIIaHe, IIe OBJaT Ma3eHH HAJCKIHO B IokceMOyprckara Kaca 3za koucuenayuu (Caisse des
Consignations), nokato u3reue maBHOCTHUAT CpokK. 1o ce oTHacs 10 muKBUIanusATa Ha qajaeH [loadou, npuxoaure oT
Hesl, ChOTBETCTBAIIU Ha Js10BeTe, HEMpEAIBEHHU 3a M3IIIallaHe KbM MOMEHTa Ha MPUKIIOYBAHE HA JTUKBUIAIUATA, 1€
ObJaT chXpaHsBaHU B Kacama 3a koncueHayuu.

JlsamoBete MoraT fa OBIAT U3KYIyBaHH 00paTHO, IpH moJjoxkeHue 4ye Ilputexarenute Ha J{s10Be ce TpeTupat
€/IHaKBO.

B crotBeTcTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpaBnaBamoTo Apy>KECTBO MOXKeE Jja B3EME PELICHUE A
ciee xoiTo M na e Ilondonn ¢ eaun wnm noseue [londonnose or Ponna mm Hikou ot Herosure Iloadonnose Ha
OCHOBa Ha TpaHCTPaHUYHA WK MecTHA ocHOBa ¢ apyru [IKW umm [Moadonnose ot apyru I[IKU. Ceriacuo 4. 73 (1) ot
3akona or 2010, mpurexarennTe Ha JUIOBE MMaT IIPaBOTO Jla M3MCKaT, 0e3 Ja Iulamar JpYyrd pasXxoAHd OCBEH
yIbp)KaHHUTE 32 MOKPUBAHETO HAa 0OPATHOTO M3KYITyBaHe, 0OpPAaTHO M3KYITyBaHE Ha JSIOBE MIIM KOTaTO € Bh3MOXHO J1a
ru KoHBepTHpaT B msutoBe Ha [loadonn ot apyrm IIKU cbe cxomHa MHBECTHIMOHHA TOJMTHKA W YIPaBISBAaHH OT
VYnpasnsiBanioro aApyxectBo. [Iputexarenure Ha asoBe e ObaaT HHOPMHUPAHA OTHOCHO TE3W CH IIpaBa Hal-MalKo
30 nHM Tpeau AaTata Ha M3YMCISIBAHETO HA Koe(UIIMEHTa 10 3aMsHaTa Ha JismoBete oT norwbianus [loadona/ITKU B
nsoBe Ha norreinanus [loadona/KUC, a B onpeseneny ciiydan 3a onpeessiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha
aKTHBHUTE 3a MapUYHUTE TUIanianus, onucanu B wieH 75 (1) ot 3akona ot 2010.



3. THBECTHIIMOHHMU IEJIU U ITIOJINTUKHN

3.1. OO6mwu pasnopeadu, Bajauanu 3a Bcuuku [loagonnose

I.  llenu Ha Qonna

@DoHIBT MMa 32 LeN J1a JajJe Ha MHBECTUTOPHUTE BB3MOXKHOCT Ja y4acTBaT B Pa3sBUTHUETO Ha (PMHAHCOBHUTE
Ia3apy 4pe3 peluna akTUBHO ynpasisiBanu [longdonnose.

Il. HuBectuimonHa mouuTuka Ha Ponga

[optdeitnbr or akTHBu Ha Bcekd [londoHa NMPUHIMIHO e c€ CHCTOM OT JONMYCTHMH aKTHBH, KAaKTO ca
omnpeneneHu B pasaen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, IA7I0Be OT pa3pelicH MPeANpHUsITHS 3a KOJIEKTUBHO HHBECTUPAHE, ETIO3UTH B KPEIUTHU HHCTUTYLIUU
1 (uHAHCOBU NEpUBATUBHU MHCTPYMEHTH. DOHABT MOXKE J1a IbPXKU MOMOIIHU JIMKBUIHU akTUBHU 110 49%. AKTHUBUTE
Ha [Tondonnosere me ce MHBECTHPAT B CHOTBETCTBUE C MHBECTHLIMOHHATA MojuTHKa Ha Beeku lloadonn, kakTo e
noco4yeHo B [IpuioxeHusTa, U NpHU Cria3BaHe HAa MHBECTUIMOHHUTE OTPaHMYEHUs, MPUWIOKUMHU KbM [londonmosere,
KaKTO Ca OIMCaHH B pa3zena 3a VIHBeCTHIMOHHY OTpaHUYEHHS TI0-/10ITy.

MGHI/I,I[)K"Lp"bT Ha MHBCCTULUUTC MOKC J1a €€ HACOYU KbM IABJTOBU MHCTPYMCHTHU C IlJIaBalla JMXBa (FRNS),
YHUUTO KYIIOHHU CC NPOMCHAT 4YCCTO, T.C. CIKEIOAHO WIH MO-YCCTO, KATO MACUBHHU 3aMCCTUTCIIN HAa MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londonn Ha Donpa ce onpenens or ChBeTa Ha AUPEKTOPUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (aKTOpH, MpeobiafaBamiy Ha
n30paHUTe Ma3apu.

OcBeH ako He € IOCOYEHO JAPYro B ommcaHWeTo Ha KoHKpeTeH llondona B chorBeTHOTO Ilpmnoxkenue, n
BUHArW B paMKHTE Ha JIOIyCTUMOTO OT pasjena 3a MuBecTnimonnu orpannyenus, keM [londonnosere me ce nmpuiarat
CJICIHUTE TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TIKU He morat ga unBectupar nosede ot 10% ot cBoute aktuBu B fsuioBe Ha [TKUTTLK u apyru [TKH.

(ii) OHHAHCOBH JIEpUBATUBHU UHCTPYMEHTH

MeHnKBPBT Ha MHBECTUIIMUTE MOXKE /12 M3I10J13Ba (PMHAHCOBH JIEPUBATUBHU HHCTPYMEHTH C eI XeJDKUPaHe,
3a J1a 3alMTH NopTheHnnTe OT ABWXEHUITA HA Ia3apa, KPeIUTHUTE PHCKOBE, BAJYTHUTE KOJeOaHMS WM JIMXBEHHTE
pHckoBe. IHBECTUIIMOHHUSAT MEHWDKBP € CBILO TaKa OTOPH3MPAH J1a M310JI3Ba (PHHAHCOBY JISPUBATUBHH MHCTPYMEHTH
¢ 1en eeKTUBHO yNpaBiieHne Ha nmopTdeit.

(iii) CrpykTypupaHn (pUHaHCOBH HHCTPYMEHTH

IMondonmoBere MoraT jAa MHBECTHPAT B CTPYKTYpHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, formycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHM Ha Perynmpan mazap (Te3n TepMUHHU
ca geduHupaHu B pazzmen 4 MO-A0TYy) W €MUTHPAHH OT IBPBOKIACHH (MHAHCOBH HWHCTHTYIWHU (‘“HHCTHTYyIHMHTE”),
KOUTO Ca OPraHM3WPaHH E€IUHCTBEHO 3a LENHWTE Ha IPECTPYKTypHpaHEe Ha WHBECTUIIMOHHHUTE XapaKTEePUCTHKH Ha
OTpeNeeHn Jpyrd WHBECTHIWH (“0a30BUTE akTHBH ). WHCTHTYyIMUTE H3AAaBaT TNPEXBBPINMH IIEHHH KHIKA
(ctpykTypupannTe (MHAHCOBH MHCTPYMEHTH), 00€3MI€UeHH OT WJIH IPEICTABISIBAIIN YIacTHsI B 0a30BUTE aKTHUBH.

IMondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 Jna ce
orpaHM4aBaT /10, ICHHH KHM)Ka CBBP3aHU C JISUIOBHM LIEHHU KHMXA, JBJITOBH MWHCTPYMEHTH, 00€3IEYCHH C KaluTal U
CTPYKTYpPHUPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM NpEACTABISBAT AOIYCTUMH NPEXBBPJIMMH LIEHHU KHIDKA
(xakTo ca peduHUpaHu B pasznes “VIHBECTHUIIMOHHW OTpPaHUYCHHMS’), OTIOBApSIIM HAa CHOTBETHUTE WHBECTHLIMOHHU
nenu u nonutuka Ha [logdonna, u me ObIAT OTYNTAHM NP OMPEAEISIHETO HA INI00ATHATA EKCIO3UIHSA, Pa3pelieHa OT
VHBECTHIIMOHHNTE OTPAaHUICHUS, KOUTO Ca ONMICAHH B CICABAILIMS Pa3zcil.



CrpyktypupannTe (UHAHCOBH HHCTPYMEHTH Ca N3JI0’KCHH HA PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOXE Jla ce HaOII0[aBa IMO-TOJSIMA BOJATWIIHOCT OTKOJKOTO IPH JUPEKTHOTO MHBECTUPAaHE B 0a30BUTE aKTHBH.
CrpykrypupannuTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia JIOBEIAT IO PUCK OT 3aryda Ha IUIalaHus 110 IJIaBHHULATA W/HIH
Ha JIMXBH, B PE3YJITAT Ha JIBW)KEHHATA IPU OA30BUTE aKTHBH.

(iv) OTtnaBaHe Ha3aeM Ha IICHHU KHIDKA/PEIo U 00paTHO PErio CACIKH U Cyal JOTOBOPU

KeM nmarata Ha Hactosmusa [IpocriekT GOHIBT HE CKIIOYHMI CACIKH IO OTJAaBaHE HA 3acM Ha LIEHHU KHIKA,
pero win 00paTHO PETo CAENKH U Cyal JOrOBOPU M HE MHBECTHPA B MOJJOOHN (PMHAHCOBH JEPHBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEeId TaKWBa TPAH3AKIHH
[IpocnexTsT me ObIe CHOTBETHO amanTHpaH. B mombiHEHWe, 3aMBIDKUTENHO IIe ObIaT crmaseHu ycioBusita B CSSF
Circular 14/592 3a macokute maneHu ot EBporeiickust perynarop 3a IIeHHH KHIKa U masapu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru wenpocu cewpsanu ¢ [IKUITIK/UCITS, Tlpasunauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3payHOCT Ha (pUHAHCHPAHE HA TPAH3AKIIUH C IEHHU KHIKA, KAaKTO
IMpasunuuk / Regulation (EU) No 648/2012.

(V) Crobpaxenus Ha ESG cwriacuo wieH 6 ot Permament (EC) 2019/2088 na EBpomelickus mapiaMeHT W Ha
CsBeta or 27 HoemBpu 2019 T. OTHOCHO OMOBECTSABAHUSITA, CBBP3aHU C YCTOMYMBOCTTA B CEKTOpa Ha (DMHAHCOBHTE
yeryru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpPaKCHHS NMPHU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonornuHuTe KpUTEPUU CE OTHACAT, HApe. C IPYroTo, 10 KauecTBOTO M (YHKIMOHMPAHETO Ha MPUPOJIHATA
cpezaa M MPUPOIHUTE CUCTEMH KaTO BBIVIEPOIHH EMHCHH, OMOJIOTUYHO pa3HOOOpa3ue, eKOJOTUUHH pa3nopendu, Boja 1
OTNAABI;

CoumnanHuTe KpUTEPUU Ce OTHACST, Hape C APYroTo, A0 MpaBaTa, 0JaroChbCTOSHUETO U MHTEPECHTE Ha Xopara
M OOLIHOCTHUTE KaTo YOBELIKH MpaBa, TPYJOBU CTaHIAPTH, OTHOUICHHS C PaOOTHUIIMTE U 3JpaBeTo M Oe30MacHOCTTa

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex C APYroTo, 0 YNPaBJICHHWETO Ha KOMIAHHU C (OKYC BBPXY
YIpaBIeHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIUialiane, Npo3padyHoCT 1 IpaBa Ha aKIIHOHEPUTE.

VHBeCTUIIMOHHUAT MEHHUKBP NpH3HABa, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
ABJITrOCpOoYHATa KOpHUI'MpaHa BB3BPHIIACMOCT Ha HWHBCCTUIUUTEC W HHBECTUIIMOHHUTE HOpT(i)eI‘/'IJ'II/I. CHC}IOBaTeHHO
kpurepunte 3a ESG ce pasriexnuar 3aeaHO ¢ TpaJUIHMOHHUTE (MHAHCOBH MEPKH U TPOLECH, 32 JIa C& OCHI'YPHU MO-
IPUIOCTHA OLGHKA HAa WHBECTHIMOHHHUTE PHCKOBE U BB3MOXHOCTH, BOJCHIM [0 MO-100pe WHPOpPMUpAHU
WHBECTHIMOHHHU PEIICHUS U J00aBsIHE Ha CTOMHOCT KbM MOPT(EiNTe Ha KIIMEHTHTE, B ChoTBeTCTBHE Che SFDR.

HOHaCTOﬂIIIeM I/IHBGCTI/IHI/IOHHI/IHT MCHUKBD HE pasrieixkia H€6HaFOHpI/IHTHI/IT€ B’I)3,Z[€I710TBPI$I Ha
HWHBECTUIITMOHHUTEC PCEHICHUSA BBPXY q)aKTOpI/ITG 3a YCTOﬁQHBOCT, TBH KAaTo CHOTBETHUTE JaHHU, HGOGXO,HI/IMI/I 3a
OIIPEACIIAHE U NPETETIIAHE Ha He6HaFOHpI/IHTHI/ITe BB3ACHUCTBUSA BBPXY yCTOﬁqHBOCTTa, BCC OmIC HC Ca HAJIMYHU Ha
Tazapa B JoCTaTb4Ha CTEIICH U C HCO6X0)II/IMOTO Ka4de€CTBO.

I1l. PuckoBu daxropn

MNuBectuninnute Ha Bceku llondoHa ca mM3nokeHW Ha Ta3zapHUTE KojeOaHWs W Ha PUCKOBETE, MPUCHIIHM Ha
WHBECTUPAHETO B NPEXBBPAUMHU I1IEHHM KHI)Ka W B JPYrM JONMYCTUMHM akTUBU. Hsima rapaHuus, 4e Ienrta 3a
BB3BPBIIAEMOCT HAa HHBECTUIUATA IIe ObJie mocTUrHaTa. CTOMHOCTTA HA MHBECTUIIMUATE M IIPUXOIUTE, KOUTO T€ HOCST,
MOrarT J1a CIiaJiaT, KakTo U J1a HapacTBaT, U € Bb3MOKHO UHBECTUTOPUTE J1a HE YCHEAT Ja CU Bb3CTAHOBAT ITbPBOHAYAIHO
HWHBECTUpAHATa CyMa.

Puckogete, xapakTepau 3a pasnuaaute [loadonmose, 3aBUCAT OT TEXHUTE UHBECTUIIMOHHH LN U MOJIHTHKA,
T.e. OCBEH OT JApyrure (akTtopw, Te 3aBUCAT OT MazapuTe, Ha KOHTO CE WHBECTHpPA, IBbpKaHUTE B MOpTdeiina
WHBECTHIUH U T.H.

I/IHBeCTI/ITOpI/ITe clceaBa naa ca 3aro3HaTh C PHUCKOBETEC, MNPUCHIONM Ha CICAHUTC HWHCTPYMCHTU WA
WHBCCTUIIMOHHU LICJIIN, BBIIPEKHU Y€ TO3U CIIMCHK HE € I/I306H.[O N34YCPpNaTCIICH:

(i) [Ta3apen puck



Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAIll MPU BCUYKU HMHBECTUIIUH, U € CBBpP3aH C TOBa, 4€ CTOMHOCTTa Ha
KOHKPETHA MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UTHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

Ha3apHI/IHT PpUCK € 0CO0EHO BHCOK Ipy MHBCCTULIUU B aKIIUU (I/I HOI[OGHI/I JAJIOBU I/IHCprMeHTI/I). PucksT eqHa
WK IIOBCYC KOMIIAHUHW 1a 3allodyHarT Ja Fy6HT OT CTOMHOCTTa CH WJIM Ja HE ycoesar aa HO)IO6pHT (l)I/IHaHCOBI/ITe CcH
PEIYITATH MOKEC Ja UMa OTPULIATCIICH e(l)eKT BBpXY NPEACTAaBAHCTO Ha LCIUA HOpT(i)efIJ'I KbM Jaa€H MOMCHT.

(i) JIMXBEeH PUCK

JIMXBEHUAT PUCK BKIIFOYBA PUCKA, Ye KOTATO JMXBEHUTE MPOICHTH CIIAJaT, Ma3apHaTa CTOWHOCT Ha IICHHUTE
KHIDKa ¢ (UKCHpaHa JOXOMHOCT 3aloyBa nTa ce mokauBa. OGpaTHO, KOTATO JIMXBEHHTE TPOIICHTH C€ MOBHIIABAT,
nasapHara CTOWHOCT Ha IEHHUTE KHIKA ¢ (PUKCHPaHa ITOXOMHOCT crana. LeHara mpu XbArOCPOYHHUTE TIEHHU KHIXKA C
(HUKCHpaHa JOXOTHOCT OOMKHOBEHO € MO-HEeCTaOHIHA, OTKOJKOTO MPU KPATKOCPOYHHTE, TOYHO MOPAJU TO3HM PHUCK.
Moske ma ce OyakBa MOBHIIIABAHETO HA JIMXBEHHTE IMPOICHTH Ja JOBEAe J0 HaMalsiBaHe Ha CTOMHOCTTa Ha
unBectuiuute Ha [londonma.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PHUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbpPKAHU OT (I)OH,I[EI 06J'II/IFaI_[I/II/I nim HOI[06HI/I
HWHCTPYMCHTU Ha HNapuUYHUA [1a3ap, WIW ACPHUBATHUBHU HHCTPYMCHTHU, THPryBAaHU I/I3B’BH60pCOBO, Ja HE H3IIBJIHU
3abJDKCHHUATA CHU 34 IJIAIaHC Ha JIMXBU U 3a U3IJIAIAHC Ha IJIaBHULATA, IMPHU KOCTO (DOHZ[’BT HAMaA J1a MOXE Ja CH
BB3CTAaHOBH MHBCCTUIIHUATA.

(iv) Banyren puck

BanyTHuAT puCK ce OTHacs A0 pHCKa CTOWHOCTTAa Ha JajJieHa WMHBECTULIMSA, JEHOMUHUpPAaHa BHB BalyTa,
pasnuuHa oT pedepeHTHaTa BayTa Ha choTBeTHHs [loadona, na ObJe 3acerHarta Mo MOJIOKHUTENICH WM OTPHULIATEIEeH
Ha4MH OT KoJieOaHUATa HA BATyTHUTE KYpPCOBE.

(v) JIukBHIEH pUCK

CopmectByBa puck IloadoHIBT 1a HEe € B ChCTOSHUE Aa M3IUIATH CyMHUTE NPU 00paTHO M3KyIyBaHe Ha JlsoBe
B CpOKa, IocoueH B [IpocnekTa, nopaayn HeoOMYaitHN Ma3apHU YCIIOBHS, HEOOMYAWHO TOJISIM OpOi MOPBYKM 32 0OpaTHO
W3KYIyBaHE WIN IPYTH MPUIHHH.

(vi) BapanTu

I'mbpuHT e(peKThT HAa HMHBECTHULIMUTE BHB BapaHTH M NPOMEHJIMBOCTTA HA LIEHUTE Ha BApaHTHUTE IPABAT
PHUCKOBETE, NPUCHIIM HA MHBECTHLIMUTE BbB BapaHTU, IIO-BUCOKU OT T€3U IIPU MHBECTULUU B aKUUU. BB3MOXKHO €
MOpaj HECTAaOMJIHOCTTa Ha BapaHTHUTE, BOJATHIHOCTTA Ha neHata Ha s ot najgeH Ilondonna, MHBecTHpall BbB
BapaHTH, Jia ce noBumH. [lopaan ToBa nHBecTHpaneTo B [1oahoH, KOHTO MHBECTHPA BBB BAPAHTH, € MOJIXOSIIO CAMO
32 UHBECTUTOPH, KOUTO XKEAsT Jja 0eMaT TaKbB MOBUILIEH PUCK.

(vii) ®duHaHCOBY JIepUBATUBHH HHCTPYMEHTH

B pamkwuTe, ycTaHOBEHH OT CBHOTBETHaTa WHBECTHIMOHHA IOJMTHKA W MPWIOKHMHUTE WHBECTHLUOHHU
orpanudenusi, Bceku Iloadonn Moxe na u3MoN3Ba pas3jMYHM CTpATerdd 3a yIpaBieHHE Ha CBOs noprdeiin,
BKJIFOYBAIN M3II0JI3BaHE Ha ACPHUBATUBHU MHCTPYMEHTH C IECIT XCHDKUPAHE WUJIN 3a LICIIUTC Ha eq)eKTI/IBHO YIpaBJICHUC
Ha mopTdeiina.

M3non3BaHeTo HA TaKWBa JACPUBATUBHU HHCTPYMEHTH MOXKE 1a IIOCTUTHE WJIN HE 3aJI0OKCHUTEC IICJIN U BKIIFOYBA
JOI'BJIHUTECIIHA PUCKOBE, IMTPUCHINHN HA TE3U NHCTPYMCHTHU U TEXHUKU.

B cnyuait ye umenTta Ha TE3W CHENKH € XEKHpAHE, ChIIECTBYBAHETO HAa AHUPEKTHA BpPB3KAa MEXKAY TIX M
aKTUBUTE KOWTO CE XE/DKHUPAT € HEOOXOIMMO, KOCTO IO MPUHIIMII O3HA4aBa, Ye¢ OOCMBT Ha CJICIIKUTE, HANPABCHHU B
JlaJicHa BaJlyTa WIX Ha NAJCH Ma3ap, HE MOXE Ja HaIXBBbPJs 00IaTa CTOWHOCT HAa aKTHBUTE, NCHOMHHHUPAHU B Ta3u
BaJyTa, ChOTBETHO WMHBECTHPAHU HA TO3M Ma3ap WIM CPOKa, 3a KOMTO TE3M aKTHBH C€ ObpKaT B moptdeitna. [lo
MIPUHLIMIT T€3U ONEepaly He BOAAT 10 JONBJIHUTEIHU Ma3apHu puckose. [lopaau ToBa JOMBIHUTETHUTE PUCKOBE ca
OTPaHWYEHH JI0 PHUCKOBETE, XapaKTEPHH 32 ICPUBATUBHUTE HHCTPYMEHTH.
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B ciygaif nen eexTuBHO ynpaBieHHE Ha OPT(EI Ha TAKMBA TPaH3aKI[UH, aKTUBUTE IbPXKAHU B MOpTQeiina
HE € 33JBJDKUTENTHO Jla ca oOe3rmeuyeHue Ha nepuBatuBa. Hakparko, [ToadonnbsT Moxke mo Ta3um npuyuHa aa Obre
U3JTI0XKEH Ha JOIIBJIHUTEIIHHU PUCKOBE.

OcgeH TOBa, [ToaGoHABT € U3NOKeH Ha CreNU(UYHU PUCKOBE, CBbP3aHH C IEPHBATHBHUTE WHCTPYMEHTH B
noprdeina My, KaTo T€3M PUCKOBE CE IMOBUINABAT MOPAJM JUBBPUIPK CTPYKTypaTa Ha TE€3M HPOIYKTH (Harmpumep
HecTaOMIIHOCT Ha 0a30BUTE aKTHUBH, PUCK, CBBP3aH C HAacpellHaTa CTpaHa NpPU HHCTPYMEHTUTE, THhPryBaHU Ha
M3BBHOOPCOBH Tazapw, Ma3apHa JIMKBHAHOCT W 1p.). B cimydait Ha m3BsH OopcoBm Cyan IOTOBOpH, M3MOJ3BAaHU B
Mondonnosere CnenmanHa 1, pUCKOBETEe OT oOpaTHaTa CTpaHa Morar Ja ObJaT HaMaJeHW 4pe3 MOIIHCBAHETO Ha
AHeKCH 3a KpeAuT NoAnoMaraHe csc cTpaHara/ute no Cyan goroBopa. B cirydail Ha Hen3IbJIHEHHE HA CTpaHATa/UTe MO
Cyan porosopa, [londoHIbT MOXe Ja ce ONMTa Aa 3aMEHHM HEeW3IIBJIHs]BAIlATa CTpaHa ¢ HOBa IO IpeodiiazaBallure
Ha3apHU YCJIOBHMSA W TNOHACSHKM BCHYKU DPA3XOIH IO 3aMsHATa, CBBP3aHH C HEM3NBJIHCHHETO HAa IIbPBOHAYAIIHATA
ctpana o Cyam Jorosopa.

(viii)  MuBecTupane Ha mMo-c1abo Pa3BUTH WM PA3BUBAIIH CE MA3apH

WuBectuTopuTE CieaBa na o0bpHAT BHUMaHue Ha (akTa, ue Hikou [londoHmoBe Morar aa MHBECTHPAT Ha MO-
cnabo pa3BUTH WM Pa3BUBALIM CE T1a3apy, KaKTo € MocoueHo B cboTBeTHUTE [Ipnnoxenus 3a tesu [loadonnose. Tezn
rasapy Morar Jia ca HeCTaOWJIHU U HeJMKBUAHHM W uHBectuuuute Ha IlondoHnoBere Ha Te3n maszapu Morar aa Obaar
CYETCHU 3a CIEKYJaTHBHH M Ja ObJaT OOCKT Ha 3HAYUTENHO 3a0aBSHE HAa CETHIMEHTA. PHCKBT OT 3HAYNTEIHH
koneOanns Ha HeTHaTa CTOMHOCT Ha aKTHBUTE M OT BPEMEHHO NIPEYCTaHOBSIBAaHE Ha 0OPaTHOTO M3KYITyBaHe Ha J[soBe
B Te3u IloadornoBe Moxe na Obae Mo-BUCOK, oTKoIKOTO IpH [TondoHnoBeTe, MHBECTHPAIIN HA TOJIEMHUTE CBETOBHHU
nasapu. Hapern ¢ ToBa MoJke /1a ChIIECTBYBA ITO-BUCOK OT OOMYAWHUS PUCK OT MOJUTHYECKA, NKOHOMHYECKA, COI[HAIHA
WIN PETUTHO3Ha HECTaOMITHOCT, KaKTO M OT HETaTHBHY IIPOMEHH B TT0/I3aKOHOBHUTE 1 3aKOHOBUTE HOPMAaTHBHH aKTOBE B
cnabo pa3BUTHTE WM pa3BUBALIMTE ce Ma3apu. AktusuTe Ha [loadoHgoBeTe, MHBECTUpAIM Ha T€3H Ma3apH, KakTo U
noxyuenure ot IloxadongoBere mpuxoaum Mmorar na ObJAT 3aCerHATH HEraTHBHO M OT NPOMEHHUTE BHB BaJyTHUTE
KypCcOBE, KOHTpOJa BBPXY BaJyTHHS OOMEH M JAHBYHOTO 3akoHojaTencTBo. CroTBeTHO HerHarta croifHOCT Ha
aktuBute Ha [lsmoBere B Te3u [loadonnose Moke na ObJe N3JI0KEHA HA 3HAUYNTEIHA BOJIATHIHOCT. BB3MOXKHO € HIKOU
OT Te3W Ma3apu Jia He ca BB3NPHEIH CTAaHIAPTHTE M IPAKTHKUTE 32 BOJAEHE HAa CUETOBOJCTBO, OJMT M (PUHAHCOBA
OTYETHOCT, M3IOI3BAHM B IIO-PAa3BUTUTE CTPaHH, KaTO Ma3apuTe HA IICHHU KHIDKA HA TaKWBa Ia3apy ca HU3JI0KEHH Ha
OTIACHOCTTA OT HEOYaKBaHO 3aTBapsiHe. OCBEH TOBa € Bh3MOXHO Jla MMa M0-ciad HaJ30p OT CTpaHa Ha AbpKaBara, Io-
HECBhBBpILICHA TpaBHA ypeaba M Mo-37e JepUHUPAHW AAHBYHM 3aKOHH W TIPOLEIYPH OTKOJKOTO B CTPAaHHUTE C MO-
Pa3BUTH Na3apy Ha EHHH KHUKA.

(ix) HMuBecTupaHe BbB BUCOKOOXOHH OOIUTaIN

WuBecTUIMUTE B IBATOBH IECHHM KHIDKA IMOJUICKAT HA JIMXBCH, HAa I[CHHATA KHUTA W KPEIUTCH pUCK. B
CpaBHEHHE C OOJIMTalMUTE ¢ MHBECTHIIMOHEH PEHTHHT, OOJHMrallMUTe C BHUCOKA JOXOIHOCT OOMKHOBEHO Ca IIEHHHU
KHAXKa C TO-HUCKa OIICHKa M OOWKHOBCHO MpEJiaraT MO-BUCOKH OXOJHOCTH, 3a Ja KOMIICHCHpPAT HamaljieHara
KPEAUTOCMIOCOOHOCT HIIM YBEIMYCHHS PHCK OT HEU3MBJIHCHHE, KOHTO TE3HM LEHHHM KHIKa HOCIT. OCBEH TOBa
CBINECTBYBA PHUCK TaKHBa IICHHW KHMXA J1a [MOCTPagaT OT MPOOJeMH C JIMKBUIHOCTTA MOpPAaX HEOOWYalHHU Ia3apHU
yCIIOBHSI, HEOOMYANHO TOsIM 00eM Ha WCKaHHsATa 3a OOpaTHO WM3KYITyBaHE WM JPYTU NPUYMHU. B TakbB cirydait
[ondoHOBPT MOXE Ja HE € B CHCTOSHHE Ja U3IUIATH HCKAHUATA 32 0OpaTHO M3KYyIyBaHEe B CPOKA, NMOCOYCH B TO3U
[Ipocmexr.

(ix) Sustainability risks

VHBEeCTHIIMOHHUAT MEHUKBD B3€Ma WHBECTHLIMOHHH pEUICHMS, KaTo B3eMa IIPEeIBHI PHCKOBETE 3a
yeroitunBocT, nepunupanu B wien 2 oT SFDR (onoBectsBaneTo Ha HH(MOpMAIHUS BbB BPB3Ka C YCTOHYMBOCTTA B CEKTOPA
Ha (PMHAHCOBHUTE YCIIyTH) KaTO €KOJOTHYHO, COIIMATHO MIIH YIPABISHCKO CHOUTHE MIIH YCIIOBHE, KOETO TIPU Bh3HHUKBAHE
MOXKE€ J]a TPUYMHU ICHCTBUTEIHO WIM IOTCHIMAIHO CHIIECTBEHO OTPHUIATEIHO BB3ICHCTBHE BBPXY CTOWHOCTTa Ha
WHBECTHIUATA.

PuckoBete, CBbp3aHU C yCTOWYMBOCTTa MOTAT CHIIO TaKa Ja MMAaT OTPHUIATEIIHO BB3JCHCTBHE BHPXY IPYTH
PHUCKOBE, TIOCOYCHH BBB BCAKO mpmwiokeHue kbM [logdonnma. llenTa Ha WHTETpUPAHETO PHCKOBETE, CBBP3aHU C
YCTOMYMBOCTTA B MpPOIECa HA MWHBECTHIIMOHHO PEHICHHE € CBOCBPEMCHHO Ja C¢ UACHTH(HIHMpa MosBara Ha TE3U
PHUCKOBE, 3a Ja ce NpeAnpueMaT MOAXOISAIIM MEPKH 32 CMEKYaBaHE Ha BB3JACHCTBUETO BBbPXY WHBECTULUUTE WIH
wutoctHus noptdeiin Ha I[loadonmoere. ChOUTHATA, KOMTO MOraT Ja HOCST OTPUIATEIHO BB3ACUCTBHE BBPXY
BB3BPBIIAEMOCTTA HAa MOAPOHIOBETE, Ca pPE3yiTaT OT CKOJOTHMYHH, COIMAJHH W KOPIOPATUBHU KPUTECPHH 3a
yIpaBiIeHHE.
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3.2. MHBecTHIHOHHA LieJl U MOJUTHUKA, cnelupUIYHN PHCKOBU (AKTOPH, pepepeHTHA BaJyTa, Npodu
HAa MHBecTUTOpUTE BBB BeekH Iloadonn

MHBecTHLIMOHHATA 1LIET U IIOJIMTHKA, CHCHI/Iq)I/I‘-IHI/ITe PUCKOBHU q)aKTOpI/I u HpO(l)I/IJ'I’I)T Ha MHBECTUTOPUTE B

HO)I(I)OH,HOBCTG Ca OIIMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/IH KbM TO3HU HpOCHeKT.

Pedepentnara Bamyta 3a Bceku [logdonn (“PedepentHa BamyTa™) ChIIO € MOCOYEHA B CHOTBETHOTO

[Ipunoxxenue.

VHBECTHIMOHHMAT MEHUIXBP UHTETPUpPA PHCKOBETE 332 YCTOWYMBOCT B CBOMTE WHBECTHIMOHHM PEIICHUS IpE3

nHTerpanust Ha ESG, xakTo e omicaHo B ,,3. IHBECTUIIMOHHH IIETTH U TIOJUTHKHU ‘B TO3HU IPOCIEKT.

[TonacTosmeM MHBECTHIMOHHUAT MEHHDKBD 32 OCHOBHHTE aKTHBH Ha Bcekw [lox-(oHnm He B3ema mpenBup

kpurepunte Ha EC 3a ekoJOrn4HO yCTOHYMBH MKOHOMHUYECKH JeiiHOCTH 1o cMuchia Ha Pernmament (EC) 2020/852 na
EBpomneiickus mapinameHT U Ha CobBera oT 18 roHm 2020 T. OTHOCHO CB3/JaBaHETO HAa paMKa 3a yJECHSIBaHE Ha
YCTOMYMBHU UHBECTULINH (,,PermaMeHT 3a TakCOHOMHUSA™).

4. AHBECTUIIMOHHU OT'PAHUYEHUSA

3a menwuTe Ha Ta3u Touka, Bceku [loadona me Obpae pasraexaan kato otaenHo [IKU cbe 3HaYCHHETO Ha YIICH

40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

Y1paBisBalioTo Ipy>KECTBO € B3€JIO pemeHue, ye oHIbT MOXKE J]a HHBECTHPA CaMo B!

HDeXB'I)DIII/IMI/I HCHHU KHHMXKA U I/IHCTDVMGHTI/I Ha Napu4HuA 1asap

()
(i)
(i)

(iv)

NPEXBBPIMMH EHHH KHIDKA ¥ MHCTPYMEHTH Ha MApUYHUS 11a3ap, JOIyCHATH Ha OQHUIHAIHUS 1a3ap Ha (OHIO0Ba
6opca B Pa3pemiena crpana (“O¢unmaneH nasap”) u/wim

NPEXBBbPIMMH LIEHHH KHIKA W WHCTPYMEHTH Ha NAapU4YHMS Na3ap, ThPryBaHH Ha APYT PETYyIHpaH Iasap,
(hyHKIIMOHMpAIL peIOBHO, IIPU3HAT U IIyOJINYHO AOCTHIICH B Paspemena ctpana (‘“Perynupan mazap”) w/mimm
HACKOpO M3JaJeHN NPEXBBPJIMMH LIEHHW KHIDKA M WHCTPYMEHTH Ha IapHYHUS I1a3ap, ako YCJIOBHSATAa Ha
eMHUCHsATA BKIIIOYBAT AHTAXUMEHT aa ObJe HampaBeHO HCKaHe 3a pomyckane Ha OdwunmaneH mazap wid
PerynupaHn nazap u ToBa JonyckaHe Objie OCUTYPEHO B PAMKUTE Ha €HA FOJIMHA OT M3[aBaHETO UM (32 Ta3H Lel
“Pa3pemiena cTpaHa” oO3HauaBa IbpXaBa wieHKa Ha OpraHu3anuara 3a HKOHOMHYECKO CHTPYAHHYECTBO H
pazBurue (“OWCP”) u Bcuuku npyru aspxaBu B EBpomna, CeBepna m lOxna Amepuka, Adpuxa, Aswus,
TuxookeaHckust 6aceiin u OxeaHwust) U/wiu

MHCTPYMEHTH Ha NapUyHMS Taszap, pa3yiMuHu oT npuernte Ha OduinuaneH maszap WiM OT ThPryBaHHTE Ha
Perynupan nasap, KOUTO ca JMKBUAHU M YHSATO CTOWHOCT MOXe J1a O'b/Ie TOUYHO ONpeJIesieHa Mo BCSIKO BpeMe, ako
BBPXY EMHUCHATA WM €eMUTEHTA Ha T€31 MHCTPYMEHTH CE OCBIIECTBSIBA HA30D C 1IN 3al[UTa Ha HHBECTUTOPHUTE
Y CIIECTSIBAHUSATA U IIPU TTOJIOXKEHUE Y€ Te3U MHCTPYMEHTH ca:

W3/1aJIeHU WM TapaHTHPaHu OT IEHTpaJleH, peTHOHAJIeH MM MECTEH OpraH WIM LeHTpajiHa OaHka Ha JbprkaBa
uneHka, EBpomelickaTa meHTpanHa Oanka, EBpomelickusi cpio3 wiam EBpomeilickaTa WHBECTHIIMOHHA OaHKa,
IbpKaBa, KOSATO He € J[ppkaBa 4WieHKa wid, B ciydaute Ha DenepanHa aAppkaBa — OT €IUH OT WICHOBETE
CHCTABIISIBALIH (pe/iepallisaTa Wi OT IyOJMYHa MEeXAyHApOIHA OpPTraHU3aNns, KbM KOSTO IPUHAUICKH €THA FITH
noBede [IbpkaBu WICHKH; 32 IETUTe Ha Ta3W MOATOYKA ,,JIbpkaBa dieHKa™ o3HauaBa JIbprkaBa wieHka Ha EC
nunn aepkaBa oT EBponeiickoro Mkonomudaecko IIpocrpanctso (,,EUII®), pasnnuna ot bpxasa unenka ot EC,
17031

ca W3aZieHu OT TpeIIpHUITHE, HIKOM OT aKIMHUTE HA KOETO ca JomycHaTH Ha OduuuaieH mazap WIM KOUTO ce
THPryBaT Ha Perynupanure nasapu, 3a KOUTO ce FOBOPH B TOUKH (i) u (ii) mo-rope, wim

ca M3JaJicHU WM TapaHTUPAaHU OT OpPraHM3alus, KOSATO MOAJIEKM Ha HaAeXKIEH HaA30p B CBHOTBETCTBUE C
KpuTepuure, ycraHoBeHu or IIpaBoro Ha OOIIHOCTTa, WM OT OpPraHHU3aLMs, KOSATO € JUTBbXHA Ja CHa3Ba U
CHOTBETHO CBHOJIIO/IaBa NpaBuiara 3a J100po ynpasiieHHne, cMaTaHu oT Komwucusita 3a Hag3op Ha (QuHAHCOBUS
cekrop (“KH®C”) 3a moHe TosKOBa CTPOTH, KOJKOTO Te3W, ycraHoBeHHM oT [IpaBoro Ha OOIHOCTTa, Karo
HalpuMep KpeIuTHAa MHCTUTYNHUs, KOATO MMa cepanuine B abpxaBa wicHka Ha OVICP u [IppkaBa, KosATO
yuactBa B CrienimaiaHara rpyna 3a GUHAHCOBHU ACHCTBHS cpelry npaHeTo Ha napu (“Ibpxkasa or CI'®/1”), wiu
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- ca M3JaJICHU OT IPYTH OpraHH, NPHHAAJIEKAIN KbM Kareropunte, ogoopenu ot KHOC, npu ycnoBue 4e KbM
UHBECTUIMUTE B TaKUBAa MHCTPYMEHTHU C€ IpUiarar IpaBuja 3a 3allliTa Ha MHBECTUTOPUTE, CKBUBAJICHTHU Ha
TE3H, TIOCOUEHH B MPEAXOAHUTE TPH Naparpada U Ipu ycioBue 4e EMUTEHTBT € Jpy>KEeCTBO, YUHUTO KaruTal U
pe3epBH Bb3IIM3aT Ha MoHe JieceT MuinoHa eBpo (10 000 000 eBpo) M KOETO MpeacTaBs M MyOJIMKyBa FOJMIIHUTE
cH (PMHAHCOBHM OTYETH B CHOTBETCTBUE C yeTBbpTara nupektuBa 78/660/EMO, u e opuaudecko jiuie, KOeTo B
paMKuTe Ha rpyla JIpyKecTBa, BKIIOYBAIlA €IHO WJIM IOBedYe APYXKECTBa, ThpryBaHH Ha (oHIOBa Oopca, ce
3aHUMaBa ¢ (pUHAHCHPAHETO Ha rpynaTa WM € JIIEe, KOeTO ce 3aHUMaBa ¢ (MHAHCUPAHETO Ha pasyinuyHu HopMH
Ha CEKIOPUTU3AIINSA, TI€YENICIIN OT TUKBHUAHA JIMHUS HAa OaHKHPAHE.

VHcTpyMEHTHTE Ha NApUYHMA [a3ap O3HA4aBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO CE THPryBaT Ha IapUYHHA
naszap M KOHTO ca JIMKBHIHU ¥ MMaT CTOMHOCT, KOSTO MOXe J1a Oblie TOYHO omlpejesieHa 1o Besko Bpeme. Kato
001110 TPaBWIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUSA Ma3ap”’ oOXBamia WHCTPYMEHTH, KOMTO IO
NPUHIMI KbM MOMEHTa Ha M3[aBaHETO CH MMaT IaJeX CiIel IMO-MajKo OT 397 IHHM WIN OCTAaThYeH MANex CIek
He moBede oT 397 IHM, WIM YMATO JOXOJHOCT PEOBHO C€ aKTyajlu3upa Ha 0a3a Ha Ia3apHHUTE YCIIOBHS Haii-
MaJKko Ha Bceku 397 nHu.

®DOoHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUUKO moBeue oT 10% OT HeTHUTE aKTHBHU Ha KOiTO U na ¢ [londonna B

NPEXBHPIUMHE [ICHHH KHIKA WA WHCTPYMEHTH HA MAPUYHUS Ma3ap, PasiidyHd OT Te3H, CIIOMEHATH B TOYKH OT (i) 0
(iv); n/umm

JsnoBe ot IlpennpusaTus 3a KOJSKTUBHO HHBECTUPAHE

(v)  Hsuosere ot IKUIIIK, paspemenu ¢ dupektuBa 2009/65/EC w/nnu apyrd OpeAnpUATHS 32 KOJICKTHBHO
unsectupane (“TIKN”) mo cmuchia Ha Ynen 1, anunes 2, Touku a) u 6) Ha Jupexrusa 2009/65/EC, HezaBrCHMO
JlaJu ca yupeieHd B JbpaaBa wieHKa WM B ApyTa IbpXKapa, IpU YCIOBHUE Ye:

- te3u apyru 1TIKU ca momyunnu paspelieHne mo 3aKoHH, KOUTO MPEIBIDKIAT, 9e Te MOoJIekaT Ha Hal30p, CUUTAH
ot Komucwusita 3a Hajzop Ha ¢unaHcoBus cekrop (“KH®C”) 3a ekBuBasieHTeH Ha TO3M, yCTaHOBEH OT [IpaBoTo
Ha OOGIIHOCTTA, ¥ Y€ € MOCTUTHATO TOCTaThYHO 100PO CHTPYAHUYECTBOTO MEXTy HAI30PHUTE OPTaHH;

- HHMBOTO Ha 3amura Ha [Ipurexxarenure Ha [sose B npyrute 1K e exkBHBajIeHTHO Ha TOBA, KOETO CE€ OCUTYpsBa
Ha Ilpurexarenmure Ha [dsanose B INKUIILK, u mo-cneuuanHo mpaBuiaTa 3a OTAEISHETO Ha akTUBUTE, 3a
MOJI3BAHETO M TIPEAOCTABSHETO Ha 3a€MM HA LICHHW KHIXKA WM NPOJAKOM Ha NPEXBBPIUMH LEHHU KHIXA U
MHCTPYMEHTH Ha NapuuHuA naszap, konto [IKM He npurexaBa, ca eKBHBaJICHTHU C M3UCKBaHMATA Ha J{upexTrBa
2009/65/EC;

- neiiHoctTa Ha npyrure [IKW ce ordmra B miecTMeceyHW M TOAMIIHU (DMHAHCOBH OTYETH, 32 Jla MOXE Ja ce
HaIpaBH OIICHKA Ha aKTUBUTE M 3abJDKEHUATA, IPUXOIUTE U ONEPAI[UTE IPEe3 OTUETHHS MTEPHOL;

- He noBeue oT 10% obmo ot akruBure Ha [TKUIILK wnu Ha ppyrute [TKU (wnu oT akTUBHTE Ha CHOTBETHUS
noaGoH), YMeTO MPUIOONBaHEe Ce LIEIH, MOTaT CBhIIACHO YUPEeIUTETHUTE UM JIOKYMEHTH Jla Cé MHBECTHUPAT B
nsose Ha apyru [IKUITHK u [TKUA.

Ot donzma He Morar Ja ce ChOMpaT TaKCH MPHU MOKYIKa MM 00paTHO M3KyIyBaHe, ako DOHABT MHBECTHPA B
nsunose Ha npyru HIKUIILK w/mim npyru [TKH, xouTo ca ynpasnsiBaHH, TUPEKTHO WIIM T10 JIeNeraius, oT MeHHIDKbpa
Ha MHBECTHUIMHTE, OTTOBApSII 3a YIPABIEHHETO HA aKTHBHTE Ha cboTBeTHHUS I[loxdoHn mim ot npyra KoMmmaHwus, ¢
KOSITO MEHHKBPBT Ha MHBECTUIIMUTE WM YTIPABISIBAIIOTO APY)KECTBO Ca CBBP3aHH MOCPEACTBOM OOILO YIIPABICHUE
WIN KOHTPOJI, WJIM Ype3 CHIIECTBEHO NPSKO MM KOCBEHO JSUIOBO y4acTHe. Bbh3HarpakaeHue 3a yrpaBieHHE MOXE Ja
ce cvOupa m Ha nBere HuBa (Powma um [IKUIILUK/IIKW, B koWTO ce HHBECTHpa), HO OOMIMAT pa3Mep Ha
BB3HATPAKIACHUATA 32 YIPaBIECHHE BbPXY YacTTa OT akTuBHTE, mHBecTHpaHu oT ®onna B [IKMUIILK/TIKW He Moxe ma
Hagsuiasa 4% OT HETHUTE aKTHBH HA TOOWHA W/AIN

HCHOSI/ITI/I B KPCAWTHU MHCTUTYIIUH

(vi) Jgemo3swTd B KPEAWTHH MHCTUTYIIMH, KOMTO C€ W3IUIALIAT NPU MOMCKBAaHE MJIM MOTaT jJa ObJaT OTTErJEHH, W C
Majiex cjiell He moBeue OT 12 mecela, IpU YCIIOBUE Y€ KPEIUTHATA MHCTUTYLHMS MMa aJpec Ha PErucTpauus B
JbpikaBa 4iieHKa, a aKo aJpechT Ha perucTpalusTa it ce HamMmupa B TpeTa JbpaKaBa, IPU YCIOBUE Y€ KpeAUTHATA
WHCTUTYLUS € JUIbKHA Jla Clia3Ba MpaBwia 3a J00po ympamienue, kouto crmopen KH®C ca none TonkoBa
CTpPOTH, KOJIKOTO Te3H, ycTaHOBeHH OT [IpaBoTo Ha OOLIHOCTTA, KATO HAIIPUMEP KPEIUTHA UHCTUTYIUS, KOSTO
uMa cefanuiie B qppikaBa wicHka Ha OVCP u Ivpxkasa ot CT'O /] w/vnm

DuHAHCOBY ACPUBATUBHU HHCTPYMECHTH
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(vil) ¢uHAHCOBM AEpHBATHBHH MHCTPYMCHTH, BKIOYUTEIHO PABHOCTOMHHM WHCTPYMCHTH, 3a8IBJDKCHHATA [0 KOUTO
Morar Aa ObJaT W3NBIHEHH 4pe3 MapuyHo IulalaHe, gomycHatn Ha OdununaneH maszap Wwin TbpPryBaHH Ha
Perynmupan mnasap, ceriacHo aepuHunmute B Toukd (i) u (ii) mo-rope; w/mnnm (QUHAHCOBU JIEpPUBATUBHU
HHCTPYMCHTH, ThPIyBaHH Ha M3BbHOOpCOBH ma3apu (over-the-counter) (“OTC mepuBaTUBH”), IPH YCIOBHE Ye:

- 0a30BUTE UM aKTHBH C€ CHCTOST OT MHCTPYMEHTHTE, ONMHMCAHHU B MOATOUYKHU OT (i) 1o (vi), PuHAHCOBU MHIEKCH,
JIMXBEHHU IIPOLIEHTH, BAITYTHU KypCOBE WJIM BaIyTH, B KouTo [lomdoHnmoBere Morar 1a WHBECTHPAT ChINIACHO
CBOWTE MHBECTUIIOHHH MTOJIMTHKH;

- HacpemHuTe cTpanu no caenkure ¢ OTC nepuBaTHBH ca MHCTUTYIMH, KOUTO IOJIEXKAT HA HAAEKICH HAA30D U
cnanmaT KeM KaTeropunte, ogoopern ot KHOC,

- OTC pepuBaTuBUTE NOUISKAT Ha HAJEKAHA M MOJJIS)KAIa HA MPOBEPKA €KETHEBHA OLEHKA M MoraT Jja ObaaT
NPOJAJCHN, JTHKBUANPAHH WM 3aKPUTH 4pe3 odceToBa caenka IO BCSKO BPEME MO TAXHATA CIIPABEAJINBA
CTOMHOCT 110 HHUIIMAaTHBa Ha DoHAA.

DuHAHCOBUTE IEPUBATUBHU CJCIKH MOTAT Jla Ce M3IOJ3BAT C LIeJ Xe/DKUpaHe Ha WHBECTHLIUMOHHUTE TTO3ULINU
i e(heKTHBHO yNpaBieHUe Ha NOpTQeii.

HOJI(i)OHI[OBeTe MoOrart aa HU310JI3BaT BCUYKHU q)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCEHTH, PAa3pCUICHU OT 3aKOHUTE
Ha JltokceMOypr mim ot AKTOBeETe, M3JaJIeHH OT HaJ30pHUs opraH B JIrokceMOypr M Haii-Bedye, HO HE caMo, CIIEJHHUTE
(MHAHCOBH AEPUBATHBHU WHCTPYMEHTH M TEXHHUKH:

— (uHAHCOBU [epUBATUBHM MHCTPYMEHTH, CBBP3aHU C JBHKCHHETO HA Ma3apa, Karo KOJ W IMyT OIIIHH,
cyanoBe wid (IOYBPCHU [OTOBOPH BBHPXY LCHHU KHM)KA, WHACKCH, KOUIHWIM WIH JPYrd BUIOBE
(MHAHCOBH UHCTPYMEHTH;

—  (uHaHCOBM AEepHBATHBHU MHCTPYMEHTH, CBBP3aHU C BAJyTHHUTE KoJjieOaHUs, KaTo (OPYBPAHH BalyTHH
JIOTOBOPH HJIM KOJI M YT OINLMH 32 BaJyTH, BaJlyTHH CyamnoBe, (OPYbPAHH CHACIKH C YY)XIU BaIyTH,
3aMecTBamo xemkupane (proxy hedging), mpu xoero IloadouasT xemkupa Pedepentrara Banyra (win
OeHUMapK, WK BalyTHa eKkcro3umums Ha [1oa¢oHaa) cpelry eKCro3uius B AajJcHa BajlyTa, KaTo MpoaaBa
(wu 3akymyBa) Ipyra BajdyTa, TSCHO CBBp3aHa ¢ MOCJ]eaHATa, KPhCTOCAHO XeKkupaHe (cross hedging),
mpu koeto [loadoHABT MpoaaBa BayTa, B KOSTO MMa €KCIIO3MIIMSA W 3aKylyBa IOBEYE Ipyra BaiyTa, B
kosito  TToadoHABT MOXE CBINO Ja HMMa EKCIO3MIMUS, Karo HHBOTO Ha 0a3oBara BajlyTa OCTaBa
HEMPOMEHEHO, KaKTO U TPEIBAPUTEIHO XE/DKUPaHe, MPH KOETO PEIICHUETO Jla C€ OTBOPH MO3UIHS B
JlaJIcHa BallyTa M PEIICHUETO Ja ce abpikar B moprdeina na IMoadonna onpenesneHd LEHHH KHIKA,
JICHOMUHUPAHH B Ta3W BaJlyTa, Ca HE3aBUCHMHU.

IToanTHKA 1O 00€3MeYeHnst

Koraro TTondoHaoBeTe ca CKIIOYMIN H3BBH 0OpCOBa cleika ¢ (PUHAHCOB JCPUBATUB, MOXKE Ja ObJe H3MOJI3BAHO
obe3meueHue, 3a J]a Ce HaMallk PUCKa OT eKCIIO3MIU KbM 00paTHaTa CTpaHa, KaTo Clie/[Ba Ja Ca U3IIbJIHEHHE CICIHNTE
YCIIOBHS:

° CobriracHo MNPpUIOKUMOTO H}OKCGM6prCKO 3aKOHOJATCJICTBO CaMO CICAHUTC BUJIOBC 00e3meyeHuss Morat Ja
6’I),Z[aT HM3II0JI3BaHU, 3a J1a CC HaMaJld pUCKOBAaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JIMKBUIHU aKTUBH, BKJIIOYUTCIHO IMapu B OpOW H KpPaTKOCPOYHH OaHKOBH CepTH(PHKATH U
WHCTPYMEHTHU Ha IapU4HUs Ia3ap, Kakro ca onpexneneHu B Jupextusa 2007/16/EC; kpenurHa HOTa
WJIM TapaHLUs Ha IbPBO MOMCKBAaHE U3/a/IeHa OT IIbPBOKIACHA KPEAUTHA MHCTUTYIIMSI, HECBbpP3aHa C
oOpaTHarTa CTpaHa Ce CUMTAT 3a €KBUBAJICHTHH HA JINKBUIHHU aKTHBH.

- OOnwranuu, eMUTUPAHW WIH TapaHTHpaHu oT crpaHa wieHka Ha OVCP win Ha TEeXHW MECTHH
J'bPXKaBHU OPTaHM WJIM MHOTOHAIIMOHAIHA WHCTUTYIIMY U IPEANPUATHS ¢he cepa Ha aeitHocT B EC,
PETHOHAIHO WJIM CBETOBHO HHUBO.

- AKnuum WM JsUI0Be, eMHTHpaHW OT (JOHJOBE MapUyeH masap, m3uucisBamm exenneBHa HCA u ¢
MIPUCHIEH peHTHHT 0T AAA WM €KBHBAJCHTHHUTE MY.

- Axuwuu wm asiose, u3ganenu ot [TIKUITIK, naBecTupany npeiuMHO B OOJIHUTaIliy, SMATHPAHU WIIH
rapaHTUPaHd OT IIBPBOKIIACEH EMUTEHT, IPEJOCTaBSIIN aJeKBaTHA JTUKBUIHOCT WM aKIUH, IPUETH
WIA ThPIYBaHH HA PETyJIHpaH ma3zap Ha cTpaHa wieHka Ha EC win Ha Oopca Ha CTpaHa 4iCHKAa Ha
OUCP, npu nojoxeHue, 4e Te3 aKIUK ca BKIIOYEHU B OCHOBEH HHJIEKC.

e  Bcako nomydeHo o0e3rnedeHue, pa3IudaHo OT Mapu B Opoid, TpsOBa aa ObJe BUCOKO JUKBHUIHO M THPT'YBaHO Ha
peryiupas maszap Wid MHOTOCTpaHHA ThProBa CHCTEMa C MPO3PavyHO LeHOOOpa3yBaHe, 3a JAa MOXe 1a Obiae
MpoJIaicHo OBP30 Ha IieHa OJM3Ka JIO0 CTOMHOCTTAa Mpenu mpoaaxkoOara. IlomydeHo obesredeHue ChINO Taka
TpsiOBa 1a ObJIe B CHOTBETCTBHUE C MpoBu3uuTe Ha Y. 48 ot 3akoHa ot 2010r.
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IonydeHo oGe3ieTeHHe Mie ObJE OIECHIBAHO IMOHE BEIHBXK JHEBHO. AKTHBHM, KOHTO I[OKAa3BaT BHCOKA
BOJIATWJIHOCT Ha I[eHATa HsIMa Ja ObJaT MpUeMaHu 3a o0e3leueHre, OCBEH aKo HE ca MPUIIOKEHU ChOTBETHO
MOJIXOISIITUTE KOHCEpBAaTUBHU haircuts.

VYupasnsiBaioto JpyxecTBo Iie mpuiara cieaaute haircuts, Kouro e 6b1aT peryIsapHO IPOBEPSIBAHH 3a
aJICKBaTHOCT ¥ HAJICKHO aIaTUPAHH, KOTATO € HEOOXOAUMO:

PeiiTuHr Ha eMuCHs 32 NBJITOBH OcrarbyeH Apyru
Cysepennu
HEeHHH KHHKA MaTypHTET €MUTEHTH

<1 roguua 0.5% 1%

IAAA to AA-/A-1 >1rox. <5roxn. 2% 4%
> 5 ronuan 4% 8%

A+ to BBB-/ < 1 ronunu 1% 2%

A-2/A-3/P-3 1 HepeTHHIOBaHU > 1rox. <5roxn. 3% 6%

0AHKOBH LIEHHU KHIDKA > 5 FoIHHE 6% 12%

AKIINH OT CBETOBEH MHIEKC 15%

Tpyru axmmm 25%

MKUTTK(UCITS)/B3amvim dorose Haii-Brcoxust haircut, mpuaokum 3a 1ieHHa KHUra OT

dbonma
[Tapu B Opoit B chIaTa BaxyTa 0%
[Tapu B Opoit B ipyra BanmyTa o 5%

ITonmy4yennTe obe3nedeHus TpsAOBa Aa ca OT BUCOKO KayeCTBO.

Ob6e3neyenue nmoaydeno ot [londonaa, TpsiOBa 1a Obe U3MAACHO OT IOPHINUECKO JIUIE, KOCTO € HE3aBUCHMO
OoT obOpaTHaTa CTpaHa W CE€ OYaKBa Jia He MMOKa3Ba BHUCOKA B3aUMOBpPB3Ka C MPEJCTaBSIHETO Ha OoOpaTHaTa
cTpaHa.

O06e3medeHneTo TPSAOBA Ia € TOCTATHYHO AWBEPCUUIMPAHO 10 OTHOIICHUE Ha IbpXKaBa, Ma3apd U €MUTCHTH.
Kpurepunre 3a mocraTpyHa auBepcH(UKAIMS O OTHOIICHHE HAa KOHICHTPAIWsS HAa €MUTCHTH C€ CYHTa 32
m3meIHEeHa, ako [loxdorma momydn ot oOpaTHa cTpaHa Ha W3BBH OOpCOBa ACpUBATHBHA TPaH3aKIHs, KOITHHIA
OT o0e3MneueHns C MaKCHMajHa EKCIO3WIMS KbM ompeneneH eMuTeHT oT 20% ot meroBata HCA. Korato
IoadoH € ¢ eKCIO3UIIKS KbM PA3JIHYHN OOpaTHU CTPAHH, PA3InYHUATE KOUTHHUIIA OT 00e3MeUYeHus TpsiOBa 1a ce
obenuHsAT, 32 Aa ce m3umciu 20% orpaHWYeHHE 3a EKCIO3WIHS KbM OTICICH €MHUTEHT. B HapylieHue Ha
npeaxoaHoto, [Toxdona mMoxe na Obae HAMBJIHO OOE3MEeYeH B PA3IUYHU MPEXBBPJIMMH IIEHHU KHIDKA H
HHCTPYMEHTH HA MApUYeH Ma3ap, EMHTHPAHH WM TapaHTHPAHW OT CTPaHA-YICHKA, €JHA WJIM IOBEYEe OT
WHCTUTYLIMUTE W, TPeTa IbpKaBa WIM MyOIHMYHA MEXIYHAPOJIHA HHCTHTYLHSA, KbM KOSTO CTpaHATa-wICHKA
MpUHAIICKHU, B cinydail e [logdoHApT momyyn MpeXBBHPIMMHU IIEHHH KHHXKA OT HAl-Mallko IIECT pa3iInyHU
E€MHUTCHTH U MPEXBBPJIMMHU [ICHHU KHHKA OT BCSIKAa €HA eMHCHUsS He TpsOBa na HajBumaraT mosede ot 30% ot
Hernara croiiHocT Ha aktuBuTe Ha [logdonma. CTpaHUTE-WICHKH W TPETH IbPXKABH, CMUTHPAINU HIH
rapaHTHpAIlM IEHHHU KHIXKa, KouTo [ToadoHabT € Bh3MOXKHO Ja pueMe Kato odesnedeHue 3a noseue ot 20%
OT HeroBaTa HETHAa CTOMHOCT Ha akTuBUTe ca: ['epmanus, @panuusi, Hopserus, benrus, Vcnanus, Urtanus,
Asctpus, [lIseitnapus, ObeaquneHo kpaictso u CAILL.

IIpu mpomsiHa Ha cOOCTBEHOCTTa, 00E3MEeYeHNETO TPSAOBa 1Ma ce chbxpaHsBa oT banka Jlemosurtap. 3a apyru
BHJIOBE JIOT'OBOPH 10 00e3IeueHus1, 00e3NeUSHUETO 1iie ce chXpaHsBa oT bankara Jleno3urap Ha TpeTa CTpaHa,

KOATO € MPEAMET Ha 6nar0Ha11e>1<11eH HaJ30p U KOATO € HECBBP3aHa C MPEAOCTABAIIUA 00€e3IeYeHUETO.

[onydeHoTo obe3neyeHue TpsiOBa Ja € B CHCTOSIHKE Ja ObJie HAIIBJIHO NPUIIOKeHO B AericTBue oT Iloadonna
I10 BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0JI00peHHe OT oOpaTHaTa CTpaHa.

Ionydenu oGe3mneueHus! pa3MyHU OT Hapu B Opod He TpsiOBa na ObOaT HpoJaBaHH, PEMHBECTHPAHU WIIH
MIOCTaBsIHU B 3aJI0T.
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[Momyuenn obe3neueHms — mapu B Opoii TpsIOBa €IMHCTBEHO:

- Jla O6b1aT ocTaBeHU Ha JCTO3UTH C KPSIUTHA WHCTUTYIUH, TUIATHMH MPH TIOMCKBAHE WIIU C MPaBO Ja
OBJaT M3TErNICHH U TaIC)KUPAIH 32 HE MoBeye oT 12 Mecella, KaTo KpeJUTHATA HHCTUTYIUS TPsOBa
Jla € ¢ aJpec Ha perucTpaims B cTpaHa wicHka Ha EC win Tpera cTpaHa, Ipu MOJOXKECHUE Y€ € 00CKT
Ha OJaroHAJCKJHU TMpPaBUIA, CYCTCHH OT KOMIICTCHTHHTE OpPIraHUW Ha CTpaHaTa WWICHKAa Ha
peructpauus Ha [IKUITIK kaTo ekBUBaJIeHTHU Ha Te€3H pa3nucaHu B EBponeiickuTe perynamuu.
- Jla ca uHBecTHpaHU B JbP)KaBHU OOJIUTAIIMHN OT BUCOKO Ka4e€CTBO
- Jla ce m3momn3BaT 3a menuTe Ha 0OpaTHH PETIo CACSNKH, IIPH ITOJIOKEHHE Y€ ca ¢ KPEIUTHH HHCTUTYITUH,
obext Ha OxaronHamexnaeH Hamsop u de [IKUIIIK e B chcTOsSHHME Ma M3HCKBAa IO BCSKO BpeMe
IBJTHATA CyMa OT MapuTe B Opoif ¢ HaTpyIBaHe;
- UVHBecTHpaHm B KpaTKOCpOYHH (OHIOBE MAPHUCH Ia3ap KaKTo € OIMCaHO B YKa3aHUATa Ha
oOmmonpueToTo onpeneneHue 3a EBporneficku GpoHa mapudeH masap.
PuckoBere CBBp3aHM C YOPABICHHUETO Ha OOE3MEUYCHUE, KATO OINCPAaTHBCH M MPAaBEH pHCK, IIe Obaar
UICHTU(QUIIMPAHHU, YIPaBIsIBAHA W HaMaJssBAHW CHIVIACHO Ipolleca Ha ympasicnue Ha pucka (IIporec nHa
ynpasneHue Ha pucka [1YP) va Ynpasnasamoro pyxecTBo no oTHomeHne Ha PoHfa.

PeunnBectupano obe3rnedeHue ot napu B Opoit TpsiOBa 1a Obe AMBEPCUPHUIUPAHO CHIVIACHO M3MCKBAHHATA 32
IHUBepCH(HUKALMS, IPUI0KUMH 33 00€3NeUeHHs pa3IMYHHU OT IapH B OpOH.

PennBectrupane Ha oOe3nedeHne HOCH pucKa OT 3aryba Ha mapu. [10-KOHKpETHO, OCHOBHUTE PHCKOBE
MPOM3THYAIIA OT PSHHBECTHPAHETO Ha 00E3IeUCHNs B TapH B OpOii ca KPEAUTEH PHCK U PHUCK OT
KOHIIeHTpaIws. Te3u piuckoBe ce HaOIFOIaBaT U yIPABIIABAT Ha PEryIsIpHa 0a3a, ThI KaTo momaaat B cdepara
Ha ITYP.

4.2, Orpalmqemm Nnpu UHBECTHUPAHE, IPUTOKUMU KbM TOIIYCTUMUTEC aKTUBU

CreqHuTE OrpaHUYEHMs Ce MpUIaraT KbM JOIYCTUMHUTE aKTUBH, IIocoueHH B naparpad 4.1.:

IIpexBbpIMMY IEHHU KHIKA ¥ HKHCTPYMEHTH Ha IIApUYHMS I1a3ap

a)
6)

1)

He moseue ot 10% ot HeTHUTE akTWBH Ha fmaneH [loadoHa mMorar ma ObJaT WHBECTHPAHU B IPEXBHPIUMH
[IEHHH KHIKa WIIM MHCTPYMEHTH Ha TTAPUYHUS 11a3ap, U3JaleHN OT €IHA U ChIIIa OPTaHU3aIHs.

OcBen TOBa, koraro maaiaeH IloadoHm mpuTe)kaBa HHBECTUIMH B NPEXBHPJIUMH IICHHH KHW)KA MU
HHCTPYMEHTH Ha MapUYHHS MMa3ap Ha Pa3jMyHH CMHUTCHTH, MPU KOETO HHBECTUIMHUTEC B MHCTPYMECHTH Ha
OT/ICIHUTE EMHUTEHTH HAAXBBPJAT 5% OT HETHHUTE aKTHBH Ha TO3H [loadoHm, oOuusIT cOOp HA BCHYKU TE3H
WHBECTHLIMH He TPsOBa a HaaxBbpisi 40% OT cToiHOCTTa HA HeTHUTE akTUBY Ha [Tondonna.

Orpannuenneto ot 10%, mocoyeHo B MoATOUYKA (@) MO-Tope MOKe Ja Obae HaMaleHO MakCHMyM 10 35% mo
OTHOIIICHHE Ha MPEXBBPIMMHUTE IEHHH KHIDKA M WHCTPYMEHTH Ha MAPUYHHS [a3ap, KOUTO Ca W3AaCHH WM
rapaHTUpaHu ot J[ppkaBa WieHKa, OT HEWHU MECTHU OpPTaHH, OT Jpyra Pa3perieHa appxaBa Wi OT MyOarmyHa
MEXTyHAPOJHA OPTaHH3alus, B KOSITO WICHYBAT €IHA U moBede [IbpikaBu WICHKH, KaTO HE € He0OX0AUMO
TE3W [IEHHW KHIDKA Jla Ce B3eMaT NIPEABHJ MPH HM3YUCISIBAHETO Ha orpaHumdeHuero ot 40%, MOCOYeHO B
noarouka (6).

He3zaeucumo om ozpanuyenusama, nocouenu ¢ noomouxu (a) (6) u (8) no-zope, na eécexu Iloogpono e
paspeuieno 0a uneecmupa, 6 CbOMmeemcmeue ¢ NPUHYUna 3a pasnpedenenue Ha pucka, 0o 100% om
ceoume HemHU AKMUGU 6 PA3TUYHU RPEXELPIAUMU UEHHU KHUMCA U UHCMPYMEHMU HA NAPUYHUA nazap,
u3zoadeHu unu zapanmupanu om /[opicasa uieHKa, eOUH uiu nogeue om HellHu MeCmHU Op2aHu, Om 6CAKa
opyza /vporcasa unenka na Opeanuzayuama 3a UKOHOMUUECKO compyoHuuecmeo u pazsumue (“OUHCP”),
I'20 unu Cunzanyp unu om nyoauuHa mexicoOyHapoOHa Op2aHuU3AyUs, 8 KOSAMO YieHyeam eOHa Uiu nogeye
vporcasu unenxu, npu ycinogue ue (i) me3u yeHHU KHUMCA ca OM RoOHe wiecm paznuynu emucuu u (ii)
YeHHUMme KHUJICA OM eOHa emucus ne npeocmagnagam nogeue om 30% om odugume nHemnume aKmueu Ha
mo3u Ilodghono.

Orpanunyenuero ot 10%, nmocoyeHo B moATouka (a) Mo-rope MoXe Ja 0bae HaMaJIeHO MakCUMyM a0 25% 1o
OTHOILICHHE HA HAKOW IBJICOBH IICHHU KHIKA, aKO TC Ca EMHUTHUPAHU OT KPECIUTHU WHCTHTYLHUHU C ajpec Ha
ymnpaBieHue B J[bpikaBa YICHKA, KOUTO IO 3aKOH IMOJJICKAT HA CIEIHMAJICH MMYOJIWYeH HAI30p, LS Ja
3alIUTH NPUTSIKATSITUTE HA JIBJITOBU IICHHU KHWXKA. [lo-crienuaiHo, CyMUTe, IPOU3THYAIU OT CMHUTHUPAHETO
Ha TaKWBa JIBJITOBU LIEHHH KHIDKA, TPsiOBa CHITIACHO 3aKOHA J]a C€ WHBECTHPAT B aKTHBH, KOUTO IO BpeMe Ha
LeNns TIepro/] Ha BaJIMIHOCT Ha TE3W IBJITOBH IIEHHU KHIDKA MOTAT Ja MIOKPHAT 3aTbDKEHIATA, TIPOU3THIALITI
OT IBITOBUTE LEHHW KHMXA, U KOWTO, B CIy4all Ha HECHCTOSATEIHOCT HA €MHTEHTA, IIe Ce M3MOI3BAaT 3a
MIPEIIOYTUTEITHO BH3CTAHOBSIBAHETO HA TIIABHUIATA U IIAIAHE HA HATPYIIAHUTE JINXBH.
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He e HyXHO Te3W IBITOBM LIEHHM KHIKA Ja C€ B3eMaT MpPEABUA NPU H3UYHMCISIBAHETO Ha
orpannuenuero ot 40%, nocoyeno B moxrouka (6). Ho korato magen Iloadonn npurexaBa WHBECTHLUH B
TaKWBa JBJITOBH IIEHHH KHMKA, U3JaJICHA OT KOWTO M Jla € eMUTEHT, BCSAKA OT KOUTO camMa HaaxBbpiisi 5% oT
HeTHHUTE akTHBH Ha [londonaa, oOmusAT cOOp OT BCHUKM T€3M MHBECTHIIMHU He TpsOBa na HanxBbpias 80% ot
o0wust pa3Mep Ha HeTHHUTE akTHBH Ha [loadonna.

e) 0e3 ma ce HapymlaBaT OTpaHMYCHUSTA, MOCOYEHM B MOATOYKa (0), orpaHmdeHnero ot 10%, mocodeHo B
MOITOYKA () TO-Tope ce HamalsiBa 10 MakcuMyM 20% 3a MHBECTHUIINH B JSUTOBH LIEHHU KHIDKA W/ JBITOBU
[IEHHU KHIKA, W3JAJ€HN OT €IUWH U CHIIl EMHMTEHT, KOraTo LEJITa Ha MHBECTHIIMOHHATA IOJMTHKA Ha JaJeH
IMoadoun e ga Bb3MpoH3BEe ChCTaBAa HA ONMpEACICH WHASKC OT JSJIOBU WM IBITOBH IICHHH KHIDKA, KOTATO
TO3U HHACKC ce omoopsBa or KHOC, mopamu ToBa ve:

—  CBCTaBBT HA MHJEKCA € I0CTaThYHO AUBEPCU(DUIIMPAH,
—  MHJIEKCHT IPEACTaBIIABA aJIcKBATEH IOKA3aTell 3a 11a3apa, 3a KOWTO ce OTHACH,
—  TOl e myOJIMKyBaH MO MOJXOAAI] HA4UHH.

ToBa orpaHuueHue, MOCOYEHO B €), IbPBU maparpad e moBumeH A0 35%, KOrato ce OKaxe, 4e TOBa €
OTIPABIAHO TMOPagy M3KJIIOUNTEIHU ITa3apHU YCJIOBHS, OCOOCHO Ha PEryJIHpaHu Ia3apH, Ha KOMTO CHIHO JOMHHHPAT
OTIpEJICTICH! NIPEXBBPINMH LIEHHN KHMXA MM WHCTPYMEHTH HA TapH4HUs na3ap. VHBeCTHpaHETO 0 TO3W pa3Mep ce
pasperaBa caMo 33 eIUHUYEH EMHUTEHT.

He e HyXHO IIeHHUTE KHI)Xa, IIOCOYECHH B MOATOYKA (€), Aa ce B3eMaT NMPEABUJI NPH H3YUCISABAHETO Ha
orpaandenuero ot 40%, ycraHoBeHO B oaTo4Ka (0).

II)UIOBG B IIPCANPUATHA 3a KOJCKTUBHO HHBCCTHUPAHC

x) IoxdoHaoBeTe, YNUTO MHBECTHIIMOHHU MOJUTHKH TPEABIKAAT MHBecTHpaHe rinaBuo B [IKUIIIK u apyru
IIKW, we morat na uHBectupart nosede oT 20% OT CBOWUTE HETHH aKTUBW B IIEHHU KHIDKA Ha €HU U CHIIU
MKUTITIK wmm [TKHA.

3a menure Ha Ta3u pasmopenda Beeku moadorn Ha [TKUIILK wmu [IKU ¢ MHOkecTBO O OHIOBE Ce CUUTA
3a OTHEJICH EMHTEHT, NPH yCIOBHE 4Ye MPUHIMITFT HAa pa3/ie]ieHHe Ha 3aJbJDKCHUATa Ha OTICITHHUTE MOA(OHIOBE Ce
cra3Ba 1o OTHOIICHUE HA TPETH CTPAHH.

ITondonnoBere, YMUTO MHBECTHIMOHHU IMOJUTHKY NpeABIDKAAT uHBecTHpaHe riaasHo B ITIKUIIIK u mpyru
ITIKU ne morat na naBectupat noseue ot 30% ot ceoute HeTHH akTuBH B [IKH (T.e. nomyctumu 11K, kouto HE MoraT

na ce kpanugunupar karo [TKUIILIK).

He e nyxHo 0a3zoBute aktuBH, abpxxanu ot [IKUITLK nnu apyrute [TKU, B kouto [londonabt nHBecTHpa, 1a
ce B3eMar oJ] BHUMaHKe PH IPUIaraHeTo Ha MHBECTHIIMOHHUTE OTPaHUYEHNs, TIOCOUYEHH B naparpag 4.2.

Jleno3uTy B KPeIUTHA HHCTUTYIIHHA

3) He moseue ot 20% OT HETHHUTE AKTHBU HA BCEKH HOI[(l)OHI[ Mmorar naa 6'I>Z[aT HWHBCCTHUpPAHU B JCIIO3UTH,
HalpaBC€HU B €/1HAa U Cblla MHCTUTYL H.

DduHaHCOBH ASpUBATUBHU MHCTPYMEHTHU

n) PuckoBara excniozuius Ha DoHJa KbM HacpelrHara ctpana 1o ciaenka ¢ OTC nepuBaTuBU HE MOXeE KaTo
obma cyma nma HaaumaBa 10% ot HeTHWTe akTWBM Ha nazeH [loadoHa, koraro HacpeliHata CTpaHa €
KpeInTHA WHCTUTYLHS, IOCOYEHA Mo-Trope B mojaTodka 4.1 (vi) nim 5% B ocTaHaIUTE CITydau.

i) I'moGanHaTta eKCHO3WIUSA B JCPUBATHBH HE MOXE Ja HaJBWINABa OOIIMA pa3Mep HAa HETHHTE aKTHBH Ha
Iondouna.

I'moGannaTta excno3uiys Ha 0a30BHTE aKTMBM HE TPsOBa Ja Ha/BUIABA MHBECTUIIMOHHHUTE OI'PaHWYEHUS,
MOCOYEHH B ITOATOUKH (a), (0), (B), (1), (3), (1), (k) u (). bazoBuTe aKTHBM NP IePUBATUBHUTE HHCTPYMEHTH,
Oasupany ce Ha HHIEKCH, HE C€ OTYMTAT BBB BPB3KA C HHBECTHLIMOHHUTE OTPAaHMYCHHMS, IIOCOYCHH B

noarouk (a), (0), (8), (1), (3), (n), (k) u ().
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Korato mnpexBbpiMMH II€HHM KHI)Ka WIM HMHCTPYMEHTH Ha TApUYHHUS Ia3ap BKIIOYBAT [EPHBATHBEH
WHCTPYMEHT, MOCJIEAHUAT TpsiOBa Ja ce B3eMe MOJA BHHMMAaHUE C OIJIeJ CIa3BaHETO Ha W3MCKBAaHUATA Ha
TOPENOCOYEHUTE OTPAHUYEHUS.

Besiko PECUHBECTUPAHC HA IMOJIYYCHO obOesmeueHue B napu B 6p0ﬁ 3a pCIO CACIIKM WM OTAAaBaHEC HAa3acM Ha
ICHHU KHHXKa Tpf[6Ba Ja 6’[3)_'[6 BKJIIOUEHO B H3YHCICHUETO Ha Ti100aiHaTa CKCIIO3UIIUA.

ExcrmiosurusTa ce H3YNCIIABA, KaTO C€ B3€Ma IO BHUMAHHUE TEKYyIaTa CTOHHOCT Ha 0a30BUTE aKTHUBH, pPUCKa
OT HEM3IIBJIHEHUE Ha HacpelIHaTa CTpaHa, 6’b,IICH.[I/ITC TmasapHu ABMOKEHUSA W BPEMETO, KOETO OCTaBa 3a 3aTBapsIHE Ha

MO3ULIMHTE.

MakcumanaHa eKCIO3UINS KbM eIUH eMUTESHT

K) Huxoii [Tondona He Moxe 1a KOMOMHHMpaA, KOTaTO TOBA IIe JOBEJC 10 MHBecTHpaHe Ha moBedye oT 20% ot
HCTHUTEC MY aKTUBHU B €/1lHA OpraHu3alunsd BCAKO OT CJICTHUTE.

- WHBECTHLUM B NPEXBBPIUMHU LIEHHW KHIDKA WJIM MHCTPYMEHTH Ha MapU4HUs Ia3ap, M3JaJIeHd OT €JUH
€MHTEHT, CIIPsIMO KoHTo ce npunara 10% orpaHnveHue 3a eJMH EeMUTEHT, [I0COYEHO B MOJTOYKA (a)
n/unu

- JICTIO3WTH IIPHU ChINATa HHCTUTYIHS, CIIPIMO KOWTO C€ NMPHIara OrpaHUIEHUETO, TOCOYCHO B MOATOUKA (3)
n/unu

- ekcnosunud no caenku ¢ OTC nepuBaTHBH CKIIOUCHH ChC ChINATa OPTaHM3ALMS, CIPSIMO KOHTO CE
npuarat 10%, cb0TBETHO 5% OTpaHWYEHUS 32 €JHA HHCTUTYIHSL, TIOCOUYCHH B ITOJTOYKA (1)

Hukoii mondona He MOXke 1a KOMOUHHpA:

- WHBECTHUIIMM B TNPEXBBPIUMH [IEHHU KHIDKA WM MHCTPYMEHTU HA MApUYHUS Tasap, U3NaJeHd OT eIH
E€MHTEHT, CIPSAMO KOHUTO ce npuiara 35% orpaHuueHue 3a €UH EeMUTCHT, IIOCOYCHO B MOATOYKA (B)
u/vnu

- WHBECTHIHH B ONPEJACICHU IBITOBH IICHHW KHWKA, W3JAJCHU OT CHIOUS EMHTEHT, CIPSIMO KOHWTO ce
mpuiara 25% orpaHHYeHHUE 3a €IH EMHTEHT, TOCOYCHO B IMIOATOYKA (1)
13707001

- JIeTIO3WTH TPH ChIIaTa WHCTUTYNHS, COpsMO KouTo ce mpriara 20% orpaHudeHue 3a eIHA OpraHU3alus,
ITOCOYEHO B TIOJITOYKA (3)
13707001

- ekcnozurmu 1o caenku ¢ OTC mepuBaTHBY ChC ChIATa OpPraHU3allys, CIPsIMO KOUTo ce npuarat 10%,
CHOTBETHO 5% OTrpaHMYEHUS 3a eHa HHCTUTYIIUS, TOCOYEHH B TIoATOUKa (i),
IIPH KOETO TE€3W UHBECTHUIIMH 3a€JHO HAAXBBPIAT 35% OT HETHUTE MY aKTUBH.

IIOHVCTI/IMI/I AKTUBU M3IAJICHU OT €AHA U Chllla Irpyna

) Kommanuute, KOMTO ca BKJIIOYEHH B €JHA W ChIIA Ipyla NPH M3TOTBSHETO HA KOHCOJIMIMPAaHU (HUHAHCOBH
otyetH 1o cMuchia Ha upektusa 83/349/EMO unu B CbOTBETCTBHE C NMPHU3HATH MEXKITYHAPOIHH CIETOBOHH
CTaHJapTH, CE€ Pa3rJIekaaT KaTo €lHa OpraHu3alus [IPU ONpeJessHE Ha CbOTBETCTBUETO C MHBECTULIMOHHUTE
OrpaHHYeHUs], IOCOUEHH B MOATOYKH (a), (6), (B), (1), (3), (1) u (k).

M) Bceeku ITondonn moxe na maBectupa 10 20% OT HETHUTE CH AKTHUBH B NMPEXBBPIMMU IICHHH KHM)KA W/HIH
MHCTPYMEHTH Ha IapUYHUA I1a3ap B paMKUTE HA ChIATa Ipyma.

OFDaHI/I‘{eHI/ISI 3a HDH}]O6I/IBaHe ot EMurtenT Ha JONTYCTUMH aKTHBU

H) DoHIBT HAMA Ja:

- mpumoOuBa aKIWU C MPABO HA Tiac, KOUTo Omxa nanu Ha DoHma nmpaBeH Wi (HAKTUIESCKA KOHTPOJ WIH
BB3MOXKHOCT 32 YIPAXKHABAHE HA 3HAYUTEIIHO BIMSHUE BHPXY YIIPABICHUCTO HA CMUTCHTA;

- mpurexara, upe3 Huto eauH [londonn i upes Donma karo wswio, moseue ot 10% oT akuuute 6€3 npaBo
Ha IJ1ac Ha KOWTO U Ja € EMUTEHT;

- mpurtexara, uype3 HuTo eauH [loadoua win upe3 Donpa karo 110, moBede ot 10% OT ABATOBHUTE IICHHU
KHWXa Ha KOUTO U 1a € EMuTeHT;

- mpurexana, upe3 HUTO eauH [londonn min upe3z @onna xaTo 1010, ToBede oT 10% OT HHCTPpYMEHTHTE Ha
MapyuYHUs Ma3ap Ha KOWTO U Aa € EmurteHT;
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npuTexana, upe3 HuTo equH [loadonn wm upe3 Poxma kKaTo 15110, TOBeUe OT 25% OT ISUIOBETE HAa €IHO
n cpmo [TKUITHUK wmn npyro KM (kato Tyk ce BKJIIOYBAT BCHYKU HETOBU IMOJA(OHIOBE), B KOETO
HMHBECTUPA.

OrpaHu4eHusTa, IOCOYEHU B TPETO, YETBBPTO U METO NPEeAJIOKEHUE MOTaT Jla He ce B3eMarT I0J] BHUMaHUe 110
BpeMe Ha NMPHJ00MBAHETO, aKO KbM TO3M MOMEHT 00I11aTa CyMa Ha JIbJITOBHUTE LIEHHU KHI)KA WM Ha HHCTPYMEHTHUTE Ha
napuyHus naszap, win Ha jgsutoBere B [IKMITIK/TIKY, nnu HeTHata cyma Ha M3[aJieHUTE WHCTPYMEHTH HE MOXE Jia
OBbJle M3UKCIIEHA.

TaBanute, onpeneneHd NO-rope He ¢e NpHUilaraT o OTHOIICHHUE Ha:

NPEXBBPIMMH IIEHHM KHI)Ka W WHCTPYMEHTH Ha NAapUYHMA Mas3ap, M3JaJACHU WM TapaHTHPaHd OT
JbprkaBa uJeHKa WIK HEHHU MECTHU OpPTaHU;

MIPEXBBPIUMU [IEHHH KHMXA U MHCTPYMEHTH Ha MapUuHUS Nazap, U3JaJeHU WIK TapaHTUPaHHU OT Apyra
Pazpemiena appxaBa, KOsTO He € JbpikaBa WICHKa;

NPEXBBPJIMMHU LCHHU KHHXXKAa W HHCTPYMCHTU Ha MNApWYHHA Ia3ap, U3JaAC€HU WKW TapaHTUpPaHU OT
myONIMYHA MEXKIYHAPOIHA OPTaHU3AIIKs, B KOSATO WICHYBAT €HA MK MOoBeue JbpKaBy WICHKH,

aKIMM B KaluTajla Ha KOMIIAHUSA, KOSITO € yupeleHa WIN OpraHu3MpaHa ChIJIacHO 3aKOHMTE Ha JIbprkaBa,
KosITO He € JbpikaBa 4ieHKa, Npu ycioBue ue (i) Ta3u KOMIAHMs MHBECTHpA aKTMBUTE CH OCHOBHO B
LICHHU KHWXA, M3/1aJ€HH OT €MHUTEHTH OT Ta3u JIbpkaBa, (ii) chIiIacHO 3aKOHHTE Ha Ta3W [IbpkaBa,
ydacTuero Ha chOoTBeTHHS [lomdoHm B KammTana Ha TakaBa KOMIIAHHMS IPEACTABIABA ECIMHCTBEHUST
BB3MOXKEH HAa4yMH 3a 3aKyITyBaHE Ha IEHHW KHIDKA Ha EMHTCHTH OT Ta3M JIbp>kaBa u (iii) Ta3W KOMIAHUS
Cra3Ba IIpU WHBECTHPAHE OTPAHUUCHUATA, TIOCOUCHH B TO3H [IpocmexT.

AKO orpaHnyeHHsATA, YCTAaHOBEHHU B maparpad 4.2. He ObJaT CHa3eH! IO NPUYMHM, KOUTO ca W3BBH KOHTPOJIA
Ha DoHma MMM B pe3yiaTaT Ha IMOPBUKM 3a 0OpaTHO M3KymyBaHe Ha JlgamoBe or DoHAa, WIM B pe3ynraT Ha
yIpaXHsSBaHETO Ha INpaBa, CBbP3aHU ChC COOCTBEHOCTTAa BHPXY [lsoBe, @oHIBT TpsOBa ja MpHeMe 3a MPUOPUTETHA
Le Ha CBOMTE CHEIKM IO MNpoAax0a M3IU3aHETO OT Ta3M CHUTyalus, KaTo B3eME IpEIBHJ HHTEPECHTE Ha
IIputexxarenure Ha J{gn0Be.

Cna3Baiiku NpUHIOUIIA 34 PpasnpeCJICHUC Ha PpUCKA, HOBOCH3AAACHUTC HOI[(l)OH,Z[OBe MOrat BpPEMCEHHO Ja
H3JIA3aT U3BBH MIPEACTIUTC HAa OrPpaHUYCHUATA B naparpa(b 42, C U3KIIIOYCHUE HAa OHE3H, IOCOYCHHU B IIOJATOYKHU (K) u (O),
34 IEpuoa 40 MIECT MECella OT AaTaTa Ha TAXHOTO CTapTHUPAHE.

4.3. JIMKBUIHM AKTHBH

HOHq)OHI[OBeTe Morart aa AbpKaT AOMbJIHUTCIHA JIUKBUIHU aKTUBH.

4.4. Hepa3peuieHM MHBeCTULIMH

IondonmoBere HAMA na:

i)
i)

i)

WHBECTHPAT WM Ja CKIIOYBAT CIEIKH, CBBbP3aHU C IEHHH METAIM M ChC CEPTH(UKATH 3a LECHHU
MeTay;

3aKyIyBaT WIH IPOJIaBaT HEIBMKMMHU UMOTH HIIH OIIUH, TIpaBa WIA YYaCTHs, CBBP3aHH C TIX, KATO
[MondonnoBere Morar na MHBECTHPAT B IIEHHHM KHIDKA, KOMTO ca 00E3NEUEHH C HEJBHXMMH MMOTH
WM C Y4acTHsl B TAX, WM KOUTO Ca M3/a/IeHH OT KOMIIAHWH, KOUTO WHBECTHPAT B HEJBIIKUMHU UMOTH
WK B y4acTHsl B HEJJBIXKMMHU UMOTH;

W3BBPILIBAT HEMIOKPUTH NPOJAKON Ha IPEXBBPIMMH IEHHH KHIU)KA, MTHCTPYMEHTH Ha MapuyiHUs ra3ap
Wi apyrd (UHAHCOBM HHCTPYMEHTH, MocodeHu B monrouku 4.1 (iv), (v) m (vii), KaTo TOBa
OorpaHMYeHHE HsAMA Ja nomnpedd Ha jganeH [londoHa 1a mpaBu NEMO3UTH WIM JPYTH CMETKH BbHB
Bpb3Ka C (PMHAHCOBHUTE JIEPUBATUBHH HHCTPYMEHTH, ITO3BOJICHH B IIOCOUEHHTE IMO-TOPE I'PAHHUIM;
OCBEH TOBa MOTaT Ja C€ M3IOJI3BAT JIMKBUJIHHM AKTHBHM 32 IIOKPHBaHE Ha EKCIO3WIMATA BbB
(hUHAHCOBH JICPUBATHBHU HHCTPYMCHTH;

JaBaT 3aeMH WIM Ja TNOPBYMTEICTBAT 3a TPETH JIMIA, KAaTO 3a IEJIMTe Ha TOBA OrpaHUYCHHE
i) mpuIOOMBAHETO HA MPEXBBPIUMH LICHHH KHWXKA, HHCTPYMCHTH Ha NMApWYHHS Ta3ap WIH APYTH
(MHAHCOBM WHCTPYMEHTH, NocodeHH B moxarouku 4.1 (iv), (v) m (Vvil), M3IJIaTeHH W3LSIO0 MU
YAaCTHUYHO, U ii) MO3BOJICHOTO J[ABaHE HAa3aeM HA LICHHH KHMXXA OT MOPTeiInTe HiMa Ja Ce CUuTa 3a
JaBaHE Ha 33aeM;

B3WMAaT HazaeM cyMH, Hauxbpisimu 10% oT ma3zapHaTa CTOWHOCT HAa TEXHHUTE OOIIH HETHH aKTHBH,
KaTo BCEKHW TaKbB 3aeM TpsOBa aa Obae OT OaHKa W Ja ce M3IO0JI3Ba CaMO KaTo BpPEMEHHA MspKa B
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W3BBHPEOHN CIydad, BKIIOYHTETHO IpH OOpaTHOTO wH3KymyBaHe Ha JlsmoBe. Bbmpekn ToOBa,
[MoadoumoBeTe MOTaT Ja IPHUIOOUBAT Uy’K/Aa BamyTa upe3 B3auMuu kpeauth (back-to-back loans).

5. HEIOBPOCBHBECTHA THhPITOBUS U “MAPKET TAUMUHI”

VYpaBisIBaIloTo JPY>KECTBO B3eMa HEOOXOANMHTE MEPKH, 32 J]a HEe ce NPHEMarT IIOPBhUKH 3a MOKYIKa, 00paTHO
N3KYyIyBaHE U KOHBEPTHPAHE CIE ONPENEIeHUTE B TO3H [IpOoCHeKT KpaitHu CPOKOBE.

YnpaBnasBamoTo Jpy>KECTBO HE MTO3BOJIIBA LENIEHACOYEHO JIa CE MPABSIT HHBECTUIINH, KOUTO CE OCHOBABaT Ha
“MapKeT TaMMUHT" WM MOJOOHM MPAKTHKH, ThI KAaTO TaKWBa MPAKTHKH MOTAT Jja HABPEAAT HA MHTEPECUTE HA BCHUIKH
ITputexarenn Ha Jlsm0Be. YIpaBIABamOTO APY/KECTBO CH 3ala3Ba IIPABOTO 1a OTKAXKE HNOPBYKH 3a IOKYIIKA OT
HMHBECTHUTOP, KOTOTO YIPaBIIABAIIOTO APYKECTBO MOAO3HMPa B U3IOJI3BAHE HA TAKNMBA IPAKTHKH, KAKTO U J1a B3EME, aKO
TOBa € YMECTHO, JIpyT¥ MEPKU, HEOOXOANMH 3a 3alUTaTa Ha APYrUTe NHBECTUTOPH BB DOoHIA.

Kakro e mocoueno B Lupkymsap 04/146 va KH®C, nmox “mapkeT TaiMUHI” ce pa3Oupa apOUTpaKeH METO[,
qpes3 KOWUTO HWHBCCTUTOP CUCTEMATUYHO KYITyBa U IpoOJaBa NI KOHBEpTHUPA AAJIOBC UJIW aKIIUU HA €UH U ChII (bOH,I[ 3a
KpaThK MEPHOJ OT BpeMe, KaTo Ce BH3MOJI3BA OT BPEMEBUTE PA3JIMKU W/WIIM MPOIMYCKH WM HEJOCTATHIM Ha METOMA 33
onpenensHe Ha HeTHaTta CTOWHOCT Ha aKTUBHUTE.

6. JSJIOBETE
6.1. dopma, codCTBEeHOCT U MpPEeXBbPJAsiHe Ha [s10Be
JsumoBete ot Bcuuku Kitacose BbB Bceku [1onoH/ ce n3aaBaT eIMHCTBEHO KaTO OC3HAMYHU IICHHH KHIKA.

Bnucsanero Ha umeto Ha IIputexaren Ha JlsoBe B perucTbpa Ha JlsyioBeTe yJIOCTOBEpsiBa MPaBOTO MY Ha
cobcTBeHOCT BBpXY Te3u OesHanmmunum [snose. Ilpu mouckBane Ilpurtexarenst Ha [[s0Be mosiydaBa MHCMEHO
MOTBBPXKACHUE 3a COOCTBEHOCTTA BBPXY MNpHUTEk)aBaHUTe OT Hero Jlsuioe. IIpu OTCHhCTBHE Ha sIBHA TpelIKa WM
BB3pakeHue ot [Ipurexaren Ha J{smoBe, moirydeHo oT Perucrparopa B paMKuTe Ha JeceT paOOTHH AHU Ha baHkara B
JIroxcemOypr, cuuTaHO OT JICHS HA W3IpallaHe Ha IMOTBBPXKICHUETO, TOBA MOTBBPKICHUE CE CUHTA 32 OKOHYATEIHO.
Hsama na ce uznaBat ynocroBepenus 3a [siose.

Benukn I[?[J'IOBC Tp?[6Ba Ja ca U3LAJI0 IIaTCHHU, TC HAMAaT HOMHWHAJIHa CTOMHOCT M HE JaBaT Hpe(bepeHuHanHH
IpaBa WK NpeAUMCTBO IIPpU U3/1aBaHC Ha HOBU I[?[J'IOBC.

e ce u3gaBar yacTH OT Oe3HATUYHU J[I0BE ¢ TOYHOCT JI0 TP 3HAKA CJIE JSCETHYHATA 3aIeTas, He3aBHUCHUMO
JTAJTA Pa3IeNITHETO € B PE3YJITAT OT MMOKYITKA MIIM KOHBEpTHUpaHe Ha J[soBe.

CoOcTBeHOCTTa BBPXY JSJIOBETE CE€ NPEXBBPIIS Upe3 BIUCBaHE HA MMETO Ha MpHOOpeTarTels B perucrbpa Ha
[IpurexxaTenute Ha AAIOBETE CleJ MpeAcTaBsHE Npel PerucTpalliOHHUS areHT Ha JOKYMEHT IO HPEXBBPIIIHETO,
KOWMTO € Ha/IJIeKHO MOITBJIHEH U IIOJIIMCAH OT MPEXBBPIIUTEINS U IIPUOOpeTaTeNsl, KOraTo € MpuiIokKuMo. BeamoxHo e 1a
Ob/le Ha4yMCIIEHa Takca 3a INPEXBBPISHETO AWPEKTHO Ha IpuTexarens Ha asiuoBe oT JuctpuOyropa w/umm
PerucrpanyoHHus arexT.

6.2. H3paBane Ha J[ss10Be

3a mhpBOHAYaNHAaTa MOKymKa Ha J[simoBe (6e3 3HAaYeHHME MANU MOKYMKara € MO BpeMe Ha TbPBOHAYATHUS
MeproJ] Ha MpeUiaraHe WM CJeJ TOBa) CE HM3HMCKBA MOMBIHEH (GOpMyIssp OT ObJaemus MpUTEXaTed Ha ISIOBe
(,IIbpBOHAYAHA TMOPBUKA™) Ha XapTus, MO (Gakc WId B CJIEKTPOHHA (GopMma WIH Apyra ¢Gopma, OmpeaesHa
neproandHo 0T YmpapnsgBamoto [pyxkectBo. Ot Opnemute IlpurekaTenn Ha II0BE MOXKe Ja ObJe MOWCKBaHA
JIOITBJIHATEIHA JTOKYMEHTAIMsI 10 NpeleHKa Ha YTpaBisBamioTo [IpyXecTBO, KaKTO M JOIBJIHHUTENIHA MH(OpMAIHs,
KosiTo  YrpasisiBamoro JlpykecTBO W AJMHUHHCTPaTHBHHMS areHT CMETHaT 3a HeoOxoamma. Dopmynsapu 3a
[TepBOHauanHa NopkUKa ce mpenocTaBar ot Perucrparopa wim ot Juctpubyropute (chriaacHo aepuHULMATA B pa3aet
10.6 no-nomy). 3a mocnenBaIiy NOPBHUKH, T.€. BCSIKA JONBIHUTENHA IOPBUKA OT HHBECTUTOPA 3a IOKYyIKa Ha ASJIOBE B
wsikoit ot Iloadonnosere Ha @onzma (Oe3 3HAa4YeHHME AANU TOKYNKaTa € MO BPEME HA ITbPBOHAYAIHHS MEPHON Ha
npeiarane wim ciex Tosa) (,,Ilocaensama noppuka”), Morar fa ce AaBatT HHCTPYKUUH N0 (akc, TenedoH, moua win
Ipyra ¢popMa Ha KOMYHHKAIUsl, CUCTEHA 3a IPUEMIINBA 3a YTIpaBisiBamoTo JpyxecTBo (3a na ce m30erHe CbMHEHHE -
BKJIFOUHTEITHO B €JIEKTPOHHA (hopMa).
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. IIppBOHAYAICH IIEPHOJT HA MPEIaraHe

IIspBOHAYANHUAT TEpUOA Ha mpeliaraHe (KOWTO MOXKE [a NPOABIDKA €AMH JIeH) W 1leHaTa Ha BCEKHU
HOBOCBH3/a7icH win aktuBupan [lomdona ce ompenenat ot ChBeTa Ha JUPSKTOPHUTE M CE MOCOYBAT B CHOTBETHOTO
[Ipunoxenne kpm TO3U IIpOcnexT.

[TnamanusTa 3a MOKYIKH, HAMIPABEHH MPE3 MbPBOHAYAIHUS MIEPUO]T HA TpeJiaraHe, TPsOBa Ja ce MmojiyyaT B
Pedepentrara BanyTta Ha crorBeTHHA llogdonn ot JAuctpmnbyTopa B MOCHEOHUS OSH OT IIHPBOHAYAIHIS MEPHOI Ha
npemiarane u or PoHOa HE MO-KBCHO OT ABa PabOTHW AHW ciel TOCNETHHS NIeH Ha ITbPBOHAYANHHUS MEpUOI Ha
IpeIarage.

AKO TBPBOHAYATIHHAT MEPHOJ HA TIpEAJIaraHe € eIuH JCH, IUIAIaHuATa 3a TIOKYTIKH, HallpaBeH! TIpe3 JeHI Ha
IPBOHAYANTHOTO Tpeljiarae, TpsAOBa Aa OBJAT TONYYeHH Ha TO3W JCH Ha IIbPBOHAYAIHO NpeAsiaraHe oT
Juctpubyropa u 10 ABa pabOTHH AHU ciel| Hero oT baHkara nerno3urap.

[TnamanusTa TpsiOBa Aa ce mojydaBar upe3 OAaHKOB MPEBOJ KaTO HETHA CyMa, cie]| yApBhKKara Ha BCUYKU
0aHKOBHU TaKCH (OCBEH KOI'aTO MECTHHTE OaHKOBH IPAKTHKU HE IT03BOJISBAT U3BBPIIBAHETO HA OAHKOBH MPEBON).

CpBeThT Ha AMPEKTOPHUTE CH 3ala3Ba MPaBOTO Ja akTuBupa AageH Kiac mo Besiko Bpeme. Ilo pemieHue Ha
CbBera Ha AMPEKTOPHTE, NpH akTHBUpaHe Ha HOB Kitac B Iondona, nenara 3a s B HoBHsa Kitac npu crapTupanero
My IIle OTroBaps Ha IeHaTa 3a JIs1 Mo BpeMe Ha IIbPBOHAYAIHUS MEPHOJ HA Mpeaiarane B choTBeTHUS [londonn mmu
Ha TekymaTa HetHa cToitHOCT Ha akTuBuTe Ha J{s1 B chiectByBan Kimac Ha crotBeTHUA [loadona.

Il. IlocieaBaliu MOKYIIKH

Cren mbpBOHAuYAIHKA NEPHOJ HA MpeJJiarane, ieHara Ha npunoousane 3a s me 0bae HetHara croiiHOCT Ha
aKkTUBUTE Ha J{a1 Ha chOTBETHHUSA [leH Ha OlleHKa IUTIOC MPMIIOKMMAaTa TaKkca 3a MOKYIKa uiu camo HeTHarta cTtoiHOCT
Ha akTMBHTe Ha J[s1, B Cay4ail 4ye Takcara 3a MOKyIKa ce 3aappka oT Juctpubyropa. 3a ga Obae oOpaboTeHa B
koHKpeTeH JleH Ha oreHka, [locnesBaiia nopsyka TpssOBa aa Ob/ae mosayueHa ot Perucrparopa (upes Juctpudyropure
WIH JUPEKTHO OT HHBECTHTOPUTE) Hall-KbCHO 10 15:00 waca B chinus [leH Ha oreHKa (“KpaeH CPOK 3a MOKYITKa”™).

Ilo oTHOmIECHME HA HNOPBHUYKHUTE 3a IMOKYIIKA, I[MOJYYCHU OT PGFI/ICTpaTOPa [$2) (1§ KpaﬁHPIiI CPOK 3a IOKYIIKa WJIN B
JCH, KOKHTO HE € HGH Ha OIICHKA, II€HATa Ha I[S[J'IOBGTe CC oIpeaciisl Bb3 OCHOBA Ha Hernara croiiHOCT Ha aKTHBHTE 3a
ClICABaII A I[CH Ha OIICHKA, IIJII0OC ChbOTBETHATA TAaKCa 3a IMOKYIIKaA.

[Mopwuku 3a nokynka upe3 JuctpubyTop He MoraT jAa ce MpaBsT, KOrato € HepabOTeH JeH 3a BBIIPOCHHS
Huctpubyrop.

CbBETHT Ha JUPEKTOPUTE MOXKE Ja pa3pelld Mopbuka 3a IOKyIKa na Obae mpuerta oT Perucrparopa cien
KpaifHHs CPOK 3a MOKyMKa (HO IpH BCHYKH IOJIOKEHHA He MOo-KbCHO OT 18:00 yaca Ha choTBeTHHS [leH Ha OlEHKA),
npu nosioxkenue 4e (i) moppukata e nosydena ot Juctpubyropa npeau KpalHHUs Cpok 3a mokymka - 15:00 gaca, (ii)
IIpUEMaHEeTO Ha TakaBa IOpPBYKA HiIMa Ja ce OoTpasu BbpXy aApyru Ilpurexxarenn Ha [snoBe u (iil) BCHYKH
[Mputexarenu Ha {s710Be ce TPETUPAT O €JHAKHB HAUMH.

B 3aBucumoct or 3dKOHUTEC, MOJA3aKOHOBUTEC HOPMATHUBHU AaKTOBE, 60pCOBI/IT€ npaBujia HJIN 0aHKOBHUTE
MpakKTUKKW B JAbpiKaBaTa, KbACTO C€ OCHIICCTBABA IIOKYIIKaTa, praBJ’IHBaH_IOTO APYKECTBO MOXKE Ja C’I)6I/Ipa
JOIIBJIHUTECIIHA TaKCHU UJIN PA3HOCKU.

CrioMeHaTHTe MMO-TOpe TaKCH 3a MOKYNKa HAMa Ja HaIXBBPIAT MPOIEHTa, TOCOUYEH 3a BCekn Kiac BB Beekn
[Moadouxa B ceoTBeTHOTO [IpHnoxenue kpM 1031 [IpociiekT, KaTo TO3M MPOIEHT C€ U3UMCIIsIBA OT PerucrpaTopa wiu ot
cpoTBeTHHS JucTpubyTop miam BBpXy HeTHaTa CTOWHOCT Ha aKTUBUTE Ha BCHYKHM J[sI0Be, 3a KOMTO ce OTHACs
moppukaTa, Wwin BbpXy HerHara croifHocT Ha aktmBuTe Ha [l Takcata 3a mOKymka MOXe Ja ce chOupa wim
MHBECTUTOPHT J1a Obie 0CBOOOJIEH OT Hesl M3ISUI0 MIIM YacTHYHO Mo npereHka Ha ChBeTa Ha aupekTopute. TakcaTa 3a
MOKyIKa (ako TakaBa ce chOMpa) mie ce IUama (AMPEeKTHO WIM 4pe3 YIPaBIISBAIIOTO APYXKECTBO) Ha WM ILIE Ce
3agbpxa ot JJuctpubyropure, neiicTBaniy BbB Bpb3Ka C IpeaiaraneTo Ha Jlsiosere.

ITnamanero 3a /[snoBe TpssoBa nma ce monyum B PedepenrHara Bamyra Ha choTBeTHus [londonm ot
Huctpubyropa B chorBeTHHs J[eH Ha olieHKa, a oT PoHIa HEe MO-KBCHO OT JBa PaOOTHH JHU Ciie]] ChOTBeTHUsA JIcH Ha
oteHka. [lnamanusaTa TpsOBa ce MOJy4aBaT upe3 eIeKTPOHEH OAHKOB MPEBOJ KAaTO HETHA CyMma, Ciell YAPBKKaTa Ha
BCHUYKM OaHKOBM TaKCH (OCBEH KOTaTO MECTHHTE OAHKOBM MPAKTUKH HE MO3BOJISIBAT W3BBPIIBAHETO HA EJICKTPOHHU
OaHKOBH MPEBOJIN).
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,Z[OKOJ'IKOTO €lHa NOpbYKa 3a IOKYIIKa HEC BOAU OO HpI/IJlO6I/IBaHe Ha KPBI'bJ 6p0ﬁ ,Z[HJ'IOBG, me C€ usagaBar
YaCTU OT OE€3HAITMYHHTE I[HJ'IOBC C TOYHOCT 0 TpH 3HAKa CJICH ACCCTUYHATaA 3a1eTas, KaTO 3aKpbIJICHUATA 1IC 6’bZ[aT B
110J13a Ha CbOTBCTHUA HOJJ(i)OHI[.

Hsma na Obnar nzgaBanu /IsuoBe B Hukoi Knac Ha Huxo# [loadonn npes neproa, koraro M34UCISIBaHETO Ha
Hertnara croiiHOCT Ha akTuBHTE Ha TO3H [ToadoHI € BpeMEeHHO CHPsHO OT YTPaBIsBalIOTO APYKECTBO B CHOTBETCTBUE
¢ pazzena “Bpemenno crimpaHe Ha H3unciIsiBaHeTo Ha HeTHarta cToitHOCT Ha akTHBHTE” OT TO3M [IpocnexT. B ciryuaii ue
opae crpsiaa pabdorata ¢ Jsose, Iloppukure mie ce 06paboTBaT B rbpBuUs JleH Ha OIleHKA CIIeA Kpas Ha TaKbB IEPHOL
Ha BPEMEHHO CIIHPAaHE.

ChBETHT Ha IUPEKTOPUTE MOXKE Jla ce ChINIacH Ja u3nazae JsoBe cpelly HemapuyHa BHOCKA HA IIEHHU KHHKA
Ha Bceku [Iputexaren Ha J[sutoBe, KOWTO ce ChIVIACH Ja cria3Ba BCHYKH YCIIOBHUS, IIEPUOIUYHO omnperessHu ot ChBera
Ha TUPEKTOPHUTE, BKIIOYUTEIHO, HO HE CaMmo, 33IbJDKCHUETO JIa MPEJOCTaBH JOKJIA 3a OICHKa OT oauTopa Ha DoHna
(“OauTopbT”), KOUTO 1€ Obje HAa PA3MOJIOKEHHE 3a MPOBEPKA, U MIPH YCIOBHE Y€ T€3U IIEHHH KHIKA ChOTBETCTBAT Ha
WHBCCTUIIUOHHUTC OIrpaHUYCHUA U NOJIUTUKU HAa CbOTBCTHHUA HO}I(I)OHI[, OIIMCaHU B HpI/IHO)KeHI/Ie KbM TO3HU HpOCHeKT.
Bcuukn pa3xoaur, HallpaBE€HU BBB BPBH3Ka C HEIMapUYHATa BHOCKA Ha NCHHU KHHWKA, BKIIIOUUTCIIHO pPa3xXxoJuTE Ha
OpuTopa 3a M3rOTBSIHE Ha U3MCKBaHK JIOKJIA] 33 OLEHKa, ca 3a cMeTka Ha [Iputexarens Ha J{s10Be, KOWTO NpaBu Ta3u
BHOCKA.

I1l. Munumanex pa3MEp Ha UHBECTUIUATA U CTOMHOCT Ha IIPUTCIKABAHUTE AAJIOBC

3a msaxon KmacoBe moxe na Obae ompeneleH MUHHMAJIEH pa3Mep Ha WHBECTHLHATA, KaKTO € MOCOYECHO B
IIpunoxenusta xpM TO3u llpocmekt. Ilpu moxymkata Ha JldmoBe oT ompexpeneH Kimac mwinm camo 3a OTHENHH
nHBecTUTOPH CHBETHT Ha JUPEKTOPUTE MOXKE MO COOCTBEHA MPELEHKa J]a 0CBOOOIM MHBECTUTOPUTE OT CIIa3BaHETO Ha
TO3W MUHUMAJICH pa3sMEp Ha HHBECCTULIUATA.

Axo B pe3yiraT Ha 0OpaTHO M3KYyIyBaHEe WM KOHBEPTHUpPaHE pa3MephT Ha MHBeCTHUIMATA Ha [Ipurexarten Ha
Hsanose B nagex Kiac ctane mo-MabK OT CHOTBETHUSI MHHHMAJIEH pa3Mep Ha HHBECTHIIMATA, TOCOYEH 3a Bceku Kiac B
cbpoTBeTHOTO [IpnioskeHne, YpapisiBaoTo Jpy>KeCTBO MOXKe /1a u30epe a N3KyNnu 00paTHO BCHYKH J[s10BE Ha TaKbB
IMputexaren Ha dsmoBe B chorBeTHUs Kitac. OuakBa ce momoOHO OOpaTHO M3KyIyBaHE Ja HE c€ M3BBPIIBA, aKO
cTOMHOCTTa Ha JlstoBeTe Ha KOHKpeTHHs IlpuTekaten Ha Jl4noBe crnagHe NOJ M3MCKBAHUS MUHUMAJEH pa3Mep Ha
MHBECTULUATA €JUHCTBEHO B pe3ynTar Ha masapHute ycnosusa. Ha Ilputexarenure Ha Jldnose, unuto [sioBe ce
M3KYyIyBaT OOpaTHO, e ce JaBa NMpEIU3BECTHE OT TPHIECET KaJCHAApHW JIHH, 32 J1a MM Ce JaJe BB3MOXHOCT Ja
3aKyIIAT IOCTAThYHO JOIBIHNTENHN [[s10Be, Taka ye 1a M30erHar TakoBa NPUHYANTEITHO 00paTHO N3KYITyBaHe.

6.3. OrpanmveHusi BbpXy u3aaBaHero Ha [sioBe

[TputexxaBaneto Ha JlsmoBeTe BHB Bceku otneneH [loadonn wnu Kimac moxke ma Obae 3ama3eHo camo 3a
OTIPEICIICHN KAaTerOPHH UHBECTUTOPH.

B nomwiHeHne K6M ToBa, CHBETHT Ha TUPEKTOPUTE MOXKE MO CBOE YCMOTPEHHE JIa OTKa)Xe MPHI0OUBAHETO HA
JsoBe. ChBETHT HAa IUPEKTOPHUTE 3aJBIDKUTEIHO HM3KYyIyBa OOpaTHO BCHYKH JIsJIOBE, MO OTHONICHHWE HAa KOHUTO
pa3bepe, 4e ce IpUTEkKABaT OT HHBECTUTOP, KOMTO HE Claja KbM ChOTBETHATa KaTeropwus 3a pasriexknanus [loadounn
wi Knac.

6.4. OO6paTHo n3kynyBaHe Ha [[siioBe

HpI/ITeH{aTeJ’H/ITC Ha I[HJ'IOBG Morar aa rnouckar 06paTHO N3KYyITyBAHC HAa CBOUTC I[XJ'IOBC 10 BCSKO BpEME BbB
BCCKU ﬂeH Ha OLICHKA.

HOp”b‘IKI/I 3a O6paTHO M3KyIlyBaHC Ha I[SIJ'IOBC Morar aa 6’I>ZlaT HalpaBCHU IO (baKC, Teﬂe(l)OH, 110 nomara HuJinu
qpes3 aApyra (bopMa Ha KOMYHUKaIUs, KOSATO € NpUeMJIrBa 3a CobBera Ha JAUPCKTOPUTE.

OO06paTHOTO M3KYITyBaHe IIe ce OChIECTBsABa M0 HeTHaTa cToHHOCT Ha akTUBUTE HA JIsuT OT choTBeTHHA Kitac B
croTBeTHHUSA [Tondonn, onpenenena B choTBeTHHUA [leH Ha OIeHKa, IPH yCIOBUE Y€ MOPHUKaTa 3a 0OpaTHO MU3KYIyBaHE
€ mmoyrydeHa oT Perucrparopa Haii-kbeHO 10 15:00 waca B To3u JleH Ha omeHKa (“KpaeH Cpok’), KaTo ce M3BaJy Takcara
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3a oOpaTHO u3KymyBaHe. [1o oTHOIICHNE HAa TOPBYKHUTE 32 0OPATHO U3KYIIyBaHE, MOIydeHH OT PerucrpaTopa cien To3u
KpaeH CPOK MJIM B JIeH, KOHTO He e JleH Ha oleHKa, PeructpaTtopsT me H3KkymyBa J[4710Be MO I€Ha, KOSTO OTYUTA
HertHarta cToHOCT Ha aKTHBHTE Npe3 cieaBamys J(eH Ha OlleHKa, KaTo ce M3BajJM TaKcaTa 3a 00paTHO U3KYITyBaHe.

CbBEeTHT Ha JUPEKTOPUTE MOXKE Ja pa3pelld IMopbuyka 3a OoOpaTHO W3KyIllyBaHe Ja Obae mpHera OT
Perucrparopa cien kpaiiHust CpoK (HO MPH BCUUKHU ClTydad He NO-KbcHO oT 18:00 waca B choTBeTHUS [leH Ha oleHKa),
npu ycioBue 4e: (i) mopbukara e nosydena ot Jucrpubyropa npeau kpaiHus cpok - 15:00 yaca, (ii) nppemaneTo Ha
TakaBa MMOPHUYKA HAMA Ja ce OTpa3u BepXy ApyrH Ilputexxatenu Ha JstoBe u (iii) Bcwuku [IputeskaTenu Ha [smoBe ce
TpETHpaT IO CJHAKHB HAUNH.

CriomeHaTaTa 1mo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA J1a HaJIXBBPJIA MPOICHTA, TOCOUEH 3a Bceku Kimac
BBB Beceku [londonn B croTBeTHOTO [IpHmoskenne kbM To3H [IpocHeKT, KaTo TO3M MPOLEHT C€ M3YUCIIABA MU BBPXY
Hernarta croifHOCT Ha aKTHMBHTE Ha BCHYKH J[AI0BE, 10 KOMTO c€ OTHACA MOpBUYKATa 3a OOpaTHO HM3KYITyBaHE, WIIH
Bepxy HerHaTta croiiHocT Ha aktuBuTe Ha Jlstnm 3a [JleHs Ha onenka. Takcara 3a oOpaTHO M3KYITyBaHE MOXKE Ja CE
c1;61z1pa WX UHBECTUTOPHT Ja 61;}16 OCBO60[[6H OT HEA U3LAJIO WK YaCTUYHO I10 MPCUCHKA Ha CnBeTa Ha JUPEKTOPUTE.
Takcure 3a 00paTHO M3KYITyBaHE (aKO TaKMBa ce ChOMpAT) Iie ObJaT Iulamand Ha J(ucTpudyropute, KOUTO AeicTBAT
BBB BpPb3Ka C NpeJiaraneTo Ha JlsioBe, uiu AUPEKTHO, UK Ype3 Y IPaBiIsiBAIOTO JPYKECTBO.

B pesynrar oT npoMeHnu B cTroiHOCTTa Ha akTuBUTe HAa PoHna wiu Ha najaeH [loadonn, neHara npu oOpaTHO
n3KymyBaHe Ha JlsuzoBeTe MoXe na ObJe MO-BHCOKAa IJIM IO-HUCKA OT IEHaTa, IUIaTeHa NPH MOKYyNKaTa WU
npunobuBaneTo Ha [lsmoBeTe.

ITo mapexxgane Ha Perncrparopa, M3IulalaHeTO Ha MPHUXOIMWTE OT OOPATHOTO M3KYIyBaHE INE CE€ W3BBPINBA
Ype3 MapuueH NpeBox (WM MpelaBaHe Ha aKTHBH B HaTypa, ako TOBA € BB3MOXKHO) B CPOK OT 5 PaboTHM nHH, OCBEH
aKo OOpaTHOTO M3KyIyBaHe ce M3BbpIIBa upe3 JlucTpuOyTop, MpH KOETO M3IUIAIAHETO Ha IieHaTa Npu OOpaTHO
U3KYIyBaHEe MOXe Jia O'bjIe OCHLIECTBEHO B IPYT CPOK, KaTo B TaKbB ciiydail JucTpuOyTOpHT 1ie yBEJOMH HHBECTHTOPA
3a ChOTBETHaTa mpouenypa. llmamaHero Ha NapUYHUTE NPHUXOAM OT OOpaTHO M3KYITyBaHE IIE C€ M3BBPIIBA B
Pedepentnara Basmyra Ha choTBeTHHsS [lomdoHA WM BBB BCSKa Jpyra BallyTa, MOCOYEHAa B IPHIOKEHHETO 3a
cpoTBeTHHsl [londona. B mocnennust ciyyail BCHYKM pa3xoau 3a OOMEH Ha BalyTa Iue ObJar 3a cCMeTKa Ha
IIpurexarens Ha J[s510Be, KOWTO MOJIy4yaBa IJIAIIAHETO.

Hsma ma Obnar M3BBPIIBAHM IIIAIIAHUS MO OOpaTHH HM3KYNyBaHHS KbM NPHUTEXKATENH Ha AAJIOBE, JOKATO
Peructparopa He € MOJy4MJ1 BCHYKM HEOOXOAWMH JOKyMEHTH M HE € W3BBPIICHA NpolexypaTa Mo yIOCTOBEPSIBAHE
CBIVIACHO MPHIIOKUMOTO JIIOKCeMOYprcko 3aKOHOAATENCTBO 110 OTHOIICHWE HA NPAHETO Ha IMapu W (uHAHCHpaHE Ha
Tepopu3Ma. B pesynraT Ha TOBa, IUIAIAHETO HAa CyMHUTE IO OOpAaTHM W3KYNyBaHHs MOXE Ja ce 3a0aBh CIIPSIMO
OuYaKBaHaTa J[aTa Ha IUIAIIAHE, KAaKTO € IOCOYEHO B MPEAXOIHMS IMaparpad Ha Ta3d 4YacT, JOKAaTo JIOKyMEHTAIUATa Ha
NPUTEXATellsl Ha JSUI0BE HE € HaIllbJIHO chOpaHa. Belpeku ToBa, JieHs Ha OlLleHKa, N0 KOWTO e Ouila mpuera NopbhyukaTa 3a
00paTHO M3KyIMyBaHe HsAMa Ja ObJie 3acerHar ot 3a0aBsiHETO.

AKko B HAKOH KOHKpeTeH JleH Ha oleHKa PerucTpaTopbT € MOJydus MOphUka 3a OOpAaTHO M3KYIyBaHE U 3a
KOHBepTHpaHe Ha J[A10Be, KOUTO CyMapHO MpeACTaBIABaT moseye ot aeceT mporenra (10%) or Hetnarta cToitHOCT Ha
aktuBuTe Ha [Tondona, ChBETHT HA JUPEKTOPUTE MOXKE /1A PEIH, MOPBUYKHUTE 32 00paTHO U3KYITyBaHE U KOHBEPTHPaHE
HanxBepisim 10% ma Obaar omiiokeHn 3a JleHs Ha OLEHKa, CIIEABAIl TO3HM, B KOMTO ca MOJYyYeHH CHOTBETHHTE
MOPBYKK 3a 00paTHO M3KyNyBaHe W KOHBepTHpaHe. Ha cnenBamiust JleH Ha OleHKa BCHUYKM OTJIIOKEHHM HMOPBYKU 3a
00paTHO M3KyIyBaHE M KOHBEpTHpaHe Ie ce 00paboTBar ¢ MPEeIUMCTBO Ipe] HOPBUKUTE 32 00PAaTHO M3KYIyBaHE M
KOHBEPTHpPaHE, KOUTO ca OWJIM IMOJyYeHH BIIOCIEICTBHE, KaTO TaKWBa OOpaTHH W3KYIyBaHHMS M KOHBEPTHUPAHHS Ce
n3BbpIIBaT Npu HeTHaTa cToiHOCT Ha akTHBHTE Ha choTBeTHHA [loadonz B To3u [leH Ha oneHKa.

Hamose ot Hukod [londoHna HAMa ma ce WM3KyMyBaT Ipe3 mepuoanTe, B KOoMTO CHBETHT Ha IHUPEKTOPUTE
BPEMEHHO cIupa u34ucieHnero Ha HeTHata croiiHOCT Ha akTuBUTE 3a ChOoTBeTHHS llogdona. B cmywait ue
IIpUEMaHeTO Ha MOPBYKM 3a OOpaTHO M3KyITyBaHE Ha J[soBe OBJe BpEMEHHO MPEKPAaTeHO, MOPBUKH 3a OOpaTHO
n3KynyBaHe me Obaar oOpaboTBaHM Ha cienBamus JleH Ha OIEHKa, KOMTO clegBa Kpas Ha TaKbB MEPHON Ha
IIpeKpaTsBaHe Ha IPHEMaHeTO Ha MOPBHYKH, o HeTHaTa cTOWHOCT Ha akTHBHTE 3a choTBeTHHS Kiac B To3u [Toadon.

VYHpaBisBalloTo JAPY)KECTBO MOXKE II0 BCSIKO BpEME MW IO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MPWIOKUMOTO JIFOKCEMOYPICcKO 3aKOHOAATENICTBO U 4acT 7.2. MO-/10J1y, BpEMEHHO J1a IIPeKpaTH 00paTHOTO M3KYIlyBaHe
Ha JISUIOBE, aKO TakaBa MspKa ce cueTe ocHoBaTelIHO oT ChBeTa Ha JUPEKTOPUTE 3a HEOOXOAMMA 3a NIpejna3BaHe Ha
(donya uam HKo# modoH I, YpaBiIsiBaIloTo APYKECTBO MM IPUTEKATEIIUTE HA JISUIOBE.

ITo mpuHIMD HSAMa Oa ce MpueMaT MOPBYKH 3a OOpaTHO HM3KYyIyBaHE Upe3 Bh3JaraHe Ha IICHHUW KHIDKA B
HaTypa. Bce mak, YrmpaBiasBamoTo APYKECTBO MOXKE J1a M3BBPINU (YACTUYHO WM M3ILUIO) IUTAlIaHe mox ¢opmaTa Ha
neHHu kHmwka ot [lopdonma keMm I[lputexxaren Ha [IsoBe, BMECTO Na W3IUIAaTH Ha To3um [lpurexaren Ha J[smoe
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MApUYHATE TPUXOANTE OT OOpaTHO M3KyIyBaHe. L[SUTOCTHOTO MM YacTHYHO M3IUIAINAHE HA HPUXOOM OT OOpaTHO
n3KynyBaHe Ha J[suioBe B HaTypa MOXe Ja ce HampaBu caMmo: (1) ChC CBIVIACHETO Ha CHOTBETHHWS [lpurekaren Ha
JlsmoBe, kato To MOXe Aa 0bae oTOeNsI3aH0 B IOpBhUKaTa 32 00paTHO U3KyIyBaHe Ha [Ipurexarens Ha [Iso0Be WM 110
JIpyr HauwH; (ii) KaTo Ce OTYMTAT OCHIIECTBUMOCTTa HA INPEXBHPISIHETO HAa IIEHHH KHIXKA M INPHIOKUMHTE B
JlrokcemMOypr 3akOHM W IOJ3aKOHOBM HOPMAaTHBHHU akToBe; (iil) Karo ce B3eMe 0] BHHMAaHHUE YECTHOTO U
PaBHOIIOCTaBEHO TPETHPAaHE HAa MHTEpecHTe Ha BCHUKH [Ipurexxarenu Ha [lsoBe u (iv) mpu NpencTaBsHe Ha JOKIA 3a
oueHka or OguTopa, KOWTO Iie Ob/ie Ha Pa3NoioKeHHe 3a poBepKa. B ciyyail Ha M3IIaaHe B HaTypa, pa3xoauTe Ha
®oHnpa, Peructparopa niu bankaTa nenosuTap 1o NpexBbPIsSHETO Ha LICHHUTE KHWXKa BbpXy [Iputexarens Ha [snose,
gnnTo J{A70Be ce M3KyIyBar, ca 3a cMeTka Ha To3u [Ipurexxaren Ha [samoBe. Kato oTunTa dakra, ue YmpapisaBamoTo
JIPY’KECTBO M3BBPIIBA IUIALIAHUS B HaTypa W3ILUIO WM OTYACTH, CBHIIOTO I IOJara BCHYKH HEOOXOIMMH YCHIHS,
ChOOPA3EHH KAKTO C NMPHIOKUMOTO 3aKOHOJATEIICTBO, TAKa M C YCIOBUATA HA MIPEXBBPISIHUTE B HATypa IICHHU KHIKA,
3a J]a pasmnpenend Te3W LCHHU KHIXa Ha Bceku [lpurexaren Ha Jlsmose, unmnto [IsmoBe ce M3KyIyBaT OOpaTHO,
MIPOTIOPIIMOHAIHO Ha Opost su10Be, KOUTO To3u lIpurexxaTen Ha lsioBe npuTexkasa B choTBeTHUS [loadona.

6.5. Koumeprupane Ha /[s10Be

Jlsutoe ot Beeku Kinac B manen Iloadona Morat na ObaaT KOHBepTHpaHU B JIsUTOBE OT BCEKH APYT Kiac Ha
churus win apyr [oadomm.

IToppukure 3a KOHBepTHpaHe Ha JlsutoBe Morar Jja ObJaT HampaBeHH 10 TenedoH, (akc, Mo MomaTa Wik 4pes3
Ipyra (opMa Ha KOMyHHKAIMA, KOSTO € IpreMinBa 3a ChBeTa Ha JUPEKTOPHTE.

Konseprupaneto ce ocwmectBsiBa no Hernara croiiHocT Ha aktuBuTe Ha Jlstm oT chorBeTHHs Knac B
cpoTrBeTHHA [londoHn, ompeneneHa B choTBeTHUS JleH Ha OIEHKA, NPH YCJIOBHE 4e MOpBUKATa 3a KOHBEPTHpAHE ¢
nosiyueHa ot Perucrparopa Haii-kbcHO g0 15:00 u. B Jlenst Ha oneHka (“kpaeH Cpok”), KaTo ce M3Baau Takcara 3a
KkoHBepTHpaHe. I1o oTHOIIeHNEe Ha MOPBUKUTE 32 KOHBEPTHpaHe, IOIy4eHHU OT Peructparopa cien To31 KpaeH CpOK UITH
B JIeH, KOiTO He e JleH Ha oneHka, PeructparopsT koHBepTUpa Te3u [ls1oBe 1o 1eHa, koaro oruyura HerHata cTolHOCT
Ha aKTHBHUTE B cieqBamus J[eH Ha olleHKa, KaTo ce M3BaIu TaKcaTa 3a KOHBEpTHPAHE.

Kounseptupane Ha JlsuioBe ce mpaBu camo B JleH Ha olleHKa, ako HeTHaTa CTOMHOCT Ha aKTUBUTE CHOTBETHO U
B nBarta Kiraca B [Togdonmosere, KOUTO ca 3acerHaTH OT OIEpaNUsATa, € H3UUCIICHA B CHIIUS TO3HU JICH.

CBBeTHT Ha TUPEKTOPUTE MOXKE JIa Pa3pellid NOphyKa 3a KOHBepTUpaHe Ja ObJe IoyiyyeHa oT Permcrparopa
clien KpaifHust CpoK (HO IPH BCHYKH CIIy4ad He MO-KbCHO oT 18:00 4. B choTBeTHHUS J[eH Ha OleHKa), IPU YCJIOBHE Ye:
(i) moppukaTa e moxydeHa ot JuctpuOyTopa mpenau KpaitHus cpok - 15:00 daca, (ii) mpuemMaHeTo Ha TakaBa MOPBHYKA
HjMa Jia ce oTpa3u BbpxXy apyru [Ipurexxarenu Ha [siose u (iii) Bcumuku [Ipurexarenu Ha [sioBe ce TpeTupar mno
€/IHaKbB Ha4YMH.

Bcesixo koHBepTHpaHe TpsiOBa ga OTroBaps HA MUHHMAJIHHUTE U3UCKBaHMA 3a MHBecTHLMH Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [ls5toBeTe, KakTo € MOCO4YeHo B paszen 6.2, Touka III mo-rope.

Be3moxxkHO € na ce Hanoxku IIpurexarenure Ha J[410Be Aa 3alulaTST Takca 3a KOHBEPTUpPaHE, KOATO € paBHAa Ha
pasiMKaTta MeXJy ITbpBOHAYalHO 3aIUlaTeHaTa Takca 3a IMOKyIKa Npu 3akynyBaHeTo Ha [lsutoBe ot Kiaca, koiito
HaITycKaT M TakcaTa 3a MOKyIIKa, IbbKkuMa 3a JlsutoBete ot Kitaca, B koliTo mpuno6usat /IsioBe, ako Takcara 3a MOKYyIIKa
Ha Kinaca, B xoiito Ilputexxatenute Ha J{s10Be KOHBEpTHpAT cBOMUTE JIsJI0BE € MO-BUCOKA OT TakcaTa 3a MOKyIKa Ha
Kinaca, xoliTo Te HamyckaT. Ta3u Takca 3a KOHBepTHpaHe (aKO MMa TakaBa) MOXe Ja ce Iuath Ha Jluctpubyropure,
JieiicTBaIy BbB Bpb3Ka C NpeUlaraneTo Ha [Is10Be Uy JUPEKTHO WK upe3 YTPpaBIsIBallOTO JPY>KECTBO.

IToppukm 3a KOHBepTHpaHe Mpe3 AucTpuOyTop HE MOTraT Ja ce MPaBAT, KOTaTo BBIPOCHUAT J{ucTpudyrop He
paborwu.

ChBeTHT Ha JUPEKTOPHUTE IIe onpenens 0pos Ha J[smoBeTe, B KOUTO MHBECTUTOP XKeJlae /1a KOHBEPTHPA CBOHTE
CBIIIECTBYBAIIH J[I0Be, B CHOTBETCTBHE ChC ClIeAHATa (hopMyra:

A=BxC)-D *EX
E

= Opoii [JsmoBe, kouto me ObIaT u3naaeHu B Kiaca, B KOWTO HHBECTUTOPHT KOHBEPTUpPA cBOMTE J[s1oBE
Opoii JIsnoBe B mppBoHavdaiHus Kitac, KouTo me 6b1aT KOHBEPTHPaHU
Hetna croiinocT Ha aktuBuTe Ha J[s1 B mepBOHavanaus Knac

A
B
C
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D = Takca 3a xoHBepTHpaHe (aKO MIMa TaKHBa), KOATO MOXe Na 0baa chOupaHa B momsa Ha JuctpuOyTopa, KakTo e
MOCOYEHO NO-Tope

E = Herna croiinoct Ha akTuBuTe Ha J{s11 B Kitaca, B KOiiTO HHBECTHTOPBHT KOHBEpTUpA cBouTeE [IsmoBe

EX: oOmeHeH Kypc B JleHS Ha KOHBEPTHpaHe, MEXIy BalyraTa Ha mbpBoHadaynHus Kiac u Bamyrtara Ha Kiaca, B
KOMTO MHBECTUTOPBT KOHBEpTUpa cBouTe JsoBe. B cimydyaii ue He e HeoOXoauM 0OMEHeH Kypc, hopMmyrarta ce
YMHOXaBa 1o 1.

Konseprupanero Ha /[lsmoBe Ha IlondoHn ce mpekparsiBa BbB BCHUKH CIydad, KOTaTO H3YMCISIBAHETO HA
Hetna croitHOoCT Ha akTHBHTE 32 TO3U [loAOHI € BpeMEHHO CHpSHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. H3uucnenune Ha HeTHa croiinocT Ha akTHBHUTE Ha Jlsin

Hernata croifiHocT Ha aktuBure Ha s oT Bceku Kiac BBB Beeku [lomdoHnm ce w3uuciasBa OT
AnmMuHHCTpaTUBHMSL areHT B PedepeHtHara Bamyra Ha cbhoTBeTHHs [longoHA, KakTO € MOCOYEHO B CHOTBETHOTO
[punoxenue, BB Bceku JleH Ha OIIEHKA, KaTO CTOMHOCTTA Ha akTuBUTE Ha [loadonaa, npuHamIekaiy KbM To3u Kitac
JlsmoBe MuHYyC 3ambipkeHusATa Ha [londoHna (BKIIOYHTENHO TAKCUTE, PA3XOIAWTE W KOMHCHOHHTE, OIPEACICHH B
paznen “Takcu u pasxoan Ha DoHAA” W BCIKAKBU JPYrH NMPOBHU3UH, ompeneseHn oT ChBeTa Ha AUPEKTOPUTE KATO
HEOOXOAMMH WM Pa3yMHH), KOHTO ca 3a cMeTka Ha To3u Kitac JlsmoBe ce pasmenn Ha oOmus Opoit [lsmoe B
oOpbIleHNE, crafamy KbM choTBeTHHs Kitac mo Bpeme Ha ompernenstHeTo Ha HeTHata cTOHHOCT Ha akTHUBHUTE B
CBOTBETHHUSA JI€H Ha OLIEHKA.

Jlen Ha oreHka 1e 0bae Bceku PaboTeH meH. PaboTHU AHM ca THHTE, B KOUTO OAaHKHTE ca OTBOPCHHU IPE3
uenust paboteH JieH u B JltokcemOypr, u B ['bprius.

HeTnaTta cToifHOCT Ha aKTUBUTE Ha I[S[J'I CC N3YHCJIABa C TOYHOCT IO YCTUPU 3HAKA CJICI ACCETUYHATA 3aleTas,
JOKaTo 06111aTa HetHa cTOMHOCT Ha aKTUBUTE 3a HOﬂ(bOHH C€ M34YHCIABa ¢ TOYHOCT OO ABA 3HAKa CJICH ACCECTUYHATa
3aricras.

CTOIHOCTTA Ha aKTUBHUTE Ha BCCKH HOI[(I)OH,H CC OIpeaciid 10 CIACAHNS HAYUH!

(|) CTOMHOCTTA HAa BCUYKHU napv B HAJIMYHOCT WUJIK 11O Q)opMaTa Ha JICTO3UT, ITOJHUIN U 3aIlIMCHU Ha 3aII0OBC/,
B3C€MaHUsl, aBAHCOBO IUUIATCHHU PA3XOJd, MAPpUIHU AUBUACHTU W JIMXBHU, JACKJIAPUPAHU WK HATPYHAHH,
KakTo Oelre 00sSCHEHO To-rope, HO BCC OIIC HEMIIUIATCHH, CE€ U3YUC/ISIBA B IIBJIHUA " pa3MEp, OCBEH aKo
AJIMI/IHI/ICTpaTI/IBHI/ISIT Ar€HT HWJIW HETOBUTC ar€HTU C OCHOBAHHUC IPEHCHAT, Y€ € MAJIKO BEPOATHO
B3C€MaHMHATA J1a 6’I)I[aT IJIATCHU WJIK TTOJYUCHU U310, B KOHTO cnyqaﬁ PasMEPHT Ha TE3U B3EMaHUS LIS
6’b}j[e HU3YUCIIABaH CJIC] NPHUCIAaZaHETO Ha TaKMBa OTCTBIIKU, KaAKBUTO CE€ CMETHAT 3a NOAXOJAIIHN 3a
OTpa3dBaHETO HA UCTUHCKATa UM CTOMHOCT B HOJZ[O6HI/I cJ1y4dau,

(i)  meHHM KHWXKa, THPryBaHM Ha Oopca mim Apyr Perymmpan masap ce oueHsBaT Ha 0a3a Ha TAXHATa
NOCJIC/IHO M3BECTHATA LICHA Ha ChOTBETHATA OOpca MK mas3ap, KOWTO OOMKHOBEHO € OCHOBHUST Mas3ap 3a
TaKUBa aKTHBH;

(ili) ueHHM KHWXKA, 32 KOUTO HAMA HAJTUYHM KOTHPOBKHM WIIM 32 KOWTO II€HATA, OMpEeJeSieHa ChIIacHO
Npe/IX0o/iHaTa MOJTOYKa, HE OTpa3sBa TOYHO CIIPaBEJIMBATA UM Ma3apHa CTOWHOCT, LIE CE OICHSBAT
BHHMATEJHO U I00POCHBECTHO Bb3 OCHOBA Ha TSAXHATa Pa3yMHO MPOTHO3UpaHa MPOJIaXKHa IeHa, CIIope/]
oOpockBeCTHO ycTaHOBeHaTa OT ChBeTa Ha TUPEKTOPUTE MOJIUTHKA;

(iv) koraro mpakTHKarta TMO3BOJIABA, JIMKBUIAHUTE AKTHBH, MHCTPYMCHTHTE Ha TAPHUYHHS Ta3ap U BCHUKH
JIPYTH WHCTPYMEHTH, KaTO TE3W, YMHUTO JIMXBEHU IPOIEHTH CE aKTyalW3UpaT MOHE BEIHBXK TOIUIIHO
CbhOOpa3HO Ma3apHUTE YCIIOBHS, MOTAT Jila Ce OIEHSABAT 110 HOMHHAIHA CTOHHOCT ILIIOC BCHYKH
HAaTpynaHH JIMXBM Ha 0aza aMOpTU3aLMOHHHUTE pa3Xoau. AKO ce U3NO0I3Ba METOABT Ha
aMOPTH3aLMOHHHUTE Pa3XoJH, ChIbPKAHUETO HA NOpTdeiina me Obae Mperiex1aHo NepHoIUIHO oA
pbKOBOACTBOTO Ha ChBETa Ha AUPEKTOPUTE, 3a J1a CE€ ONpPEENU Jalli ChIECTBYBA OTKIOHEHUE MEXIY
pa3Mepa Ha HETHUTE aKTUBHU, U3YMCICHU C U3MOI3BAHETO HA MA3apHU KOTHPOBKHU U TO3H, U3UUCIEH Ha
0a3a aMOPTU3ALMOHHH Pa3X0AH. AKO CBHIIECTBYBa OTKJIIOHECHHE, KOETO MOXKE /1a JOBEJE JI0 CHIECTBEHO
pasdnuume WM ApYyr HecupaBemuB 3a llpurexarennte Ha [lsutoBe pesynraT, me ObaaT B3eTH
KOPWUTHpAId MEpKH, BKIIOUHTENHO, aKo € HeoOXoamMo, wW3duciieHne Ha HeTHata CTOHHOCT Ha
AKTHBHTE Ype3 U3I0JI3BAHE HA HAJUYHUTE Na3apHU KOTUPOBKH;
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v)

(vi)

(vii)

(viii)

JMKBHUIALMOHHATA CTOWHOCT Ha (QIOYBPCHHU, (OPYBPIHH U ONLMOHHH JIOTOBOPH, KOUTO HE CE ThPIyBaT
Ha Oopca winu Ha Jpyr PerynmupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUJAIIMOHHA CTOMHOCT,
oIpeieNieHa B ChbOTBETCTBUE C JOOPOCHBECTHO yCTAaHOBEHAaTa HoiMTHKAa Ha CbBeTa Ha JUPEKTOPUTE,
Bb3 OCHOBa Ha IOCIEAOBaTeNHATa NpakTHKa IpPU OTAETHUTE BHUIOBE AOroBopH. JIMKBHAanmOHHaTa
CTOMHOCT Ha (IOYBPCHU, QOPYBPIHHM U OILMUOHHM JOTOBOPH, THPTyBaHH Ha OOpCH WM Ha JPYrH
Perynupanu nasapu 1e ce OCHOBaBa Ha NOCJIEAHUTE U3BECTHU LIEHU 3a CETBIMEHT Ha Te€3H JJOTOBOPU Ha
6opcure mnm apyrute Perynupanu masapu, Ha KonTo QOHIBT ThPryBa ¢ KOHKPETHHUTE (DIOYBPCHH,
(hopybpIHH U OIIMOHHHU IOTOBOPH; B ciaydail ue (roappceH, GpopybpAeH WIN OMIUOHEH JIOTOBOP HE €
MOT'BI J1a Ob/ie TUKBUIANPAH B JCHS, 32 KOWTO CE€ ONpPEAENs CTOMHOCTTAa HAa HETHUTE aKTHBH, KaTo 0asa
3a OMpeleisiHe Ha JIMKBUAAIMOHHATa CTOMHOCT Ha TakbB JOTOBOP INE CE M3MOI3BAa CTOMHOCTTA,
ompezeneHa oT ChBeTa Ha JUPEKTOPUTE KATO PasyMHa U CIIPABEAIINBA;

LEHHN KHIDKA, W3/aJIeHH OT WHBECTHLIMOHHHM (DOHIOBE OT OTBOPEH THII, CE OLEHSBAT MO TAXHATa
nocJie/iHa u3BecTHa HeTHa CTOMHOCT Ha aKTMBUTE WM B CHOTBETCTBHE C MoJATOUKA (ii) Mo-rope, cropen
nasapa, Ha KOMTO Te€3U LICHHU KHMKa Ce ThpryBart;

Cyall JOroBOPUTE MOCICAOBATCIIHO HIC C€ OLUCHABAT Bb3 OCHOBA Ha M3YMCJIICHHMC HAa TEKyllaTa HETHaA
CTOMHOCT Ha OYAKBAaHUTE OT TIX NMapuyHu TOTOLH, Cyan JOTOBOPUTE 1IE 61)JIaT OLICHABAHHU Ha
JHCBHA 6a3a oT CTpaHaTa/I/ITC 1o A0roeopa Ha 6aza CIICAHHUA METO:

e OueHsiBaHusiTa 1ie OBJAT OCHOBAaHM HA HAOMIOJaeMH JaHHHU, KOTaTo ca JAUPEKTHO
pasmonaraeMu Ha ma3apa, Wid Oa3MpaHd Ha NPUMEPHHU IICHH, KOTraTo TAaKWBa JaHHU HE ca
JIMPEKTHO HAOJIOaeMu Ha Ta3apa. BeaHara oM BCUYKM HAOMIOaBaHU JaHHU (3aTBapsiHE HA
masap) ¥ MHIUPEKTHO HaOIromaeMu JaHHU (KaTO KOCBCHU BOJIATHJIHOCTH U KOPETAIUH) Ce
cpOepar, copTyep 3a LieHU 3aI04Ba Jia M3UUCIsIBA LICHUTE Ha OILIMHUTE Ha Cyal JOroBOpHUTE. 3a
ornpezieIsiHE Ha TUIAIAHUATA MO OIIMUTE Ce M3MOoJi3BarT Meroaure/mozaenute Monrte Kapio
(bposit rpaduku Bapupa Mmexay 1000 u 10000/20000 B 3aBUCHMMOCT OT CTEIEHTa Ha
KOHBEPreHIMs Ha Mojeia), 3arBopeHa (opma mim OrpaHuvdeHa pasjivka, B 3aBUCHMOCT OT
CJIOKHOCTTA Ha OILUSITA. ;

e (Cien KaTo OIILMHUTE ca OLEHEHHU, OCTAHAIIMTE NaHHU 3a u3uucisgBanero Ha Mark-To-Market na
cyall JOTOBOPHUTE, T.€. JINXBCHHUTE KPUBH U T.H. C€ CHOMpPAT W M3IOJI3BAT 32 U3YHCIIBAHETO HA
CTOHHOCTTA Ha cyaIl JOTOBOPHUTE.

e Momenure U MapaMeTPUTE HU3MOJI3BAHH 3a OICHSBAHETO CE OJMTHUPAT U MOTBBPKIABAT OT
OTJCNIUTE 3a yMpaBJICHHE HAa PHCKa Ha CTpaHaTa IO Cyan JOrOBOpa, KOUTO OINepHpaT
caMoCTOosATeIHO 0T (GpoHT oduca. OKOHYATEITHUTE OICHSBAHUS HA Cyall JOTOBOPHTE CE
MpOBEpsIBaT W TMOTBBPXKAABAT M OT OTHeNa 3a ymnpaBleHHWe Ha pucka Ha FOpobank Acer
MenumxkMbHT Miouyba @anag MeammpkMbHT Kemmanu C.A.

OIeHKHTE IPEIOCTaBEHU OT CTPaHAaTa/UTe 0 Cyall JIOTOBOPHUTE CE€ CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTHPOBKM Ha HE3aBHCUMH OpokepH w/mwin YTpaicHue Ha pucka Ha IOpobank Acer MeHHIKMBHT
Mrouybn ®@anng MerumkMbHT Kpmnann C.A.) ChIITaCHO MOJNUTHKUTE JOOPOCHBECTHO YCTAHOBCHH OT
CoBeta Ha [lupextopure.

CTOHHOCTHTE, U3pa3cHH BBB BalyTa, pasnuuHa oT PedepenrHata BamyTta Ha maneH [londonn, me ce
KOHBEpTHpAT M0 0OMEHHUS Kypc 3a ChOTBeTHHUSA JIeH Ha OTICHKA WJIM TI0 IPYT OOMEHEH Kypc, OnpeaeneH
or CpBeTa Ha IUPEKTOPHUTE KAaTO IMOIXOMSI] 3a MOCTHUTAaHETO Ha CIPaBEIIMBA Ia3apHa CTOMHOCT
ChraacHo moaTouka (iii).

B cnyqaﬁ Y€ U3BBHPCIHU o0cTosTEICTBA HampasiAT TOPEHNOCOYCHUTE OLCHABAaHUA HEBB3MOXHHU WIH

Henoaxoaamy, ChBETHT HAa TUPEKTOPUTE MOXKE BHIUMATEIIHO U JOOPOCHBECTHO Ja CJe/[Ba JIPYTH MpaBHiIa, Ype3 KOUTO
Jla MOCTUTHE CIPaBEAIMBO OLEHSIBaHE Ha akTUBUTE Ha PoHJa.

Axo cJIeaA MOMCHTa Ha OIIPCACIIAHC Ha HeTHata CTOMHOCT Ha aKTUBUTE Ha I[HJ'I OT aaacH Knac B JaJaCH

IondoHn BB3HUKHE CHIICCTBEHA MPOMSHA HAa KOTUPOBKUTEC HA TMa3apUTe, Ha KOUTO C€ ThPryBaT WM KOTHpAT
3HAYMTEJIHA YacT OT MHBECTHHIUUTE Ha To3u [loadona, CbBETHT Ha AUPEKTOPHUTE MOXKE, 33 Ja 3AIMUTH MHTECPECUTE Ha
IIpurexarenure Ha JsuioBe n DoHpa, Aa aHyIMpa MbpBOHAYAIHO omnpeaeneHaTa Hetna croiiHoCT Ha akTUBHUTE Ha J{si
W J1a W3BBPIIN BTOPO OIICHSABaHE, aKO IbPBOHAYANHATAa CTOMHOCT He € Omma myOnmKyBaHa. Bcwmukn mopbhukm 3a
MTOKYTIKa, 0OpaTHO M3KYIyBaHe M OOMsIHA, KOUTO TpsiOBa Ja ce oOpaboTAT B TO3M JIEH, mie ObaaT 0OpaboTeH! CIIope.
MOBTOPHO onpeaeneHara Hetna croifHOCT Ha akTuBUTE Ha J[s1.
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HeTtHaTta CTOMHOCT Ha aKTHBUTE Ha ):lf[ﬂ 3a BCCKH HO,Hq)OH,H C€ orpceacisd oT A,HMI/IHI/ICTpaTI/IBHI/IH arcHT " CC
00sBsBa Ha aZpeca Ha YIIpaBJICHUC Ha AZ[MI/IHI/ICTpaTI/IBHI/IH arcHT ¢IUH Pa6oren JCH CJIC] CbOTBCTHUA HeH Ha OLICHKAa.

Bceku HO)I(I)OH,H CC OIICHsBA TaKa, Y€ BCUYKHN JOTOBOPU 3a IMOKYIIKa WA npoz[a>K6a Ha IICHHU KHMXKa Ja 6T))IaT
BBB Bb3MOXKHO Hali-rojsiMa CTeIeH OTpa3C€HU KbM JlaTaTa Ha TbpryBaHEC IJIKOC €AWH JACH U BCUYKU ABJIKUMU AUBUICHTU
" pasnpeacidaeMu CpeacTBa, KOUTO Tpf[6Ba Ja 6’LL[aT IMOJYUYCHH BBB BPb3Ka C TC3U IICHHU KHUXKA Ja C€ HATpynBaT
CBOTBETHO OT NMPEAXOAHUTE NHU HA NMaACK HA JUBUACHTUTE 110 TE3U ICHHU KHIXKA.

7.2. BpeMeHHO cnHpaHe Ha M3YHMCJAsIBaHeTO HA HeTHa cTOHHOCT Ha aKTHBUTE M eMUTHpPaHe, 00PAaTHO
U3KYIyBaHe U KOHBepPTHPaHe Ha Js/10Be

CBBEeTBHT Ha AUPEKTOpHTE, NeHcTBaliku oT mMeTo Ha DoHIAa, MOXKE BPEMEHHO JAa CIIPE ONPENENTHETO Ha
Hernara croiiHoct Ha aktuBure 3a /lsnoBe BBB Beeku lloadonn u u3maBaHeTo, OOpaTHOTO W3KYyITyBaHE |
KOHBEPTHPAHETO Ha J[A10Be, TP BCEKHU OT CIEIHUTE CIydYau:

(i) xoraro eaHa Wi moBede OOpPCHM WM JAPYrH Perymupadu masap, OT KOUTO 3aBHCH OIICHSIBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHUTEe Ha POHMA, NPUHAJIEKAIM KbM ChoTBeTHHS [londoHa mim korato eauH
WM [IOBEYE Ia3apy Ha BalyTara, B KOSATO € JICHOMHHHUPAHA CBILIECTBEHA 4acT OT aktuBure Ha DoHpa,
IpuHaUIeKamy KbM To3u [londona, ca 3aTBOpeHH B HEMOYMBHHU [THH WJIM aKO THPTOBHATa HA TAX €
OIpaHUYEHa WM BPEMECHHO CIIPSHA;

(if) xoraro B pe3ynTaT Ha MOJUTHYCCKH, HKOHOMHYECKH, BOCHHHM WM IApUYHH CHOMTHA WIH Ha
00CTOSITeNICTBA M3BBH OTFOBOPHOCTTa M KOHTpoja Ha CbBeTa Ha AMPEKTOPHUTE, HE € TNPAKTHUECKH
BB3MOKHO WJIK PAa3YMHO Ja C€ JIUKBUAMPAT BCUYKH UIIU YaCT OT aKTUBUTC Ha (DOHI[a, MpUHAAJIC)KAINU KbM
cporBeTHHsl [loadonn, OGe3 ToBa &a OKake CEPHO3HO HEraTUBHO BIIMSIHUE BBPXY HHTEPECHTE Ha
IIputexxarenure Ha [s10Be;

(iii) B cnyuait Ha mOBpena Ha HOPMAIHHTE CPEACTBa 32 KOMYHHKAIlHMS, W3MON3BAHH TPH OICHKATA Ha
uaBectunuute Ha @oHma, NpUHAIEKAIH KbM jgameH [loadoHI, WM ako Topamd W3BBHPEIHU
o6cTosITENCTBA HE MOXE []a Ce Ompeeiu ¢ HeobxoauMara Obp3MHA M TOYHOCT CTOMHOCTTA HA aKTHB HA
®ouza, npuHaIeKan KbM To3u [oadomsn;

(iv) ako B pe3ynTaT Ha OrpaHHUYCHHUS BHPXY OOMSHATa Ha BaJyTa HJIM JPYrH OrPaHHYCHHS, WIM MMOBpeaa Ha
HOPMaJIHUTE CPEACTBA 3a OCHLIECTBSIBAHE HA TpaHCc(Ep HA CPEACTBA, N3BBPIIBAHETO HA CHEJIKU OT UMETO
Ha @oHga € CTaHAlO HEBB3MOXKHO MIM AaKO IOKYNKHUTE M TpojaxOure Ha akTuBu Ha QDoHIa,
npuHaIexkaiy keM to3u [loadonm, He MoraT na ObAaT peaau3upaHy pyU HOPMaJTHU OOMEHHHU KYPCOBE;

(V) BBB BCHUKH CITy4aH, IpeABuaeHU 0T JIFI0KCeMOYPrcKOTO 3aKOHOJaTEeIICTRO;

(Vi) BBB BCHUKH JPYTH CIyYau, KOTato YMPaBIsBALIOTO IPYXKECTBO MO CBOE YCMOTPEHUE M B CHOTBETCTBHUE C
NPHIOKUMOTO JIFOKCEMOYPrcKO 3aKOHOJATEJICTBO, PEIIM BPEMEHHO Jia MPEKpaTH eMUTHUPAHETO, 00paTHOTO
U3KYIyBaHE WM KOHBEPTHPAHETO Ha JSIIOBE, aKO TaKaBa MspKa ce cueTe 3a He0O0X0oAMMa 3a 3aliuTa Ha GoH/a,
HSIKOH OT MOA(OHI0BETE, YIIPABIABALIOTO APYKECTBO HIIU MPUTEKATEIUTE Ha JSTOBE.

Besiko TakoBa BpeMEHHO crimpaHe TpsiOBa Ja ce ImyOnmkyBa oT ChBeTa Ha JAMPEKTOPHTE, KOMTO JieiicTBa OT
nmeto Ha Ponpa, u TpAOBa Na ce choOmm Ha [Iputexartennrte Ha /IsI0Be, KOMTO ca MOMCKAIM IOKYIKa, 00paTHO
M3KYIIYBaHC WJIM KOHBEPTHUPAHEC HA JIHJ'IOBG, 10 OTHOIIICHHE Ha KOWTO M3YHCIABAHETO HA HeTHAa CTOMHOCT Ha aKTUBUTE
€ 0110 BpEMEHHO CIIPSHO.

Bcska TIOpBYKa 3a MMOKYIIKa, 06paTHO N3KYITyBaHC WJIM KOHBEPTHUPAHE, HAIIPpABCHA 110 BPEME HAa TaKbBB IICPUO
Ha BPEMCHHO CIIMpPAHEC, MOXE Oa 6'5)16 OTTErjicHa C IMMCMCHO H3BCCTHEC, KOCTO TpH6Ba Ja 6'1)216 TMOJIY4Y€HO OT
PCFI/ICTpaTOpa npeau Kpas Ha TO3U NEPUOA Ha BDEMEHHO CIIMPAHE. B cnyqaﬁ Y€ TaKoBa OTTCIJIAHE HE 6LH€ HU3BBPUICHO,
BBIIPOCHUTE I[SIJ'IOBC e 6’I>HaT HpI/IHOGI/ITI/I, H3KYIICHU 06paTHO WA KOHBEPTHUPAHU B I'bPBUS HCH Ha OLICHKa CJIEA Kpasd
Ha nepuoaa Ha BpEMCHHO CITMpaHEe.

TaxoBa BPEMCHHO CIIMpAaHC 1[I0 OTHOIICHUE Ha JdaJICH HOﬂq)OH,H HdAMa Ja OKa3Ba BJIMSAHHUEC BbBPXY

u3vKcisBaHeTo Ha HeTHaTa cTOMHOCT Ha akTHBHTE Ha JIsi1, MOKyIKaTa, OOpAaTHOTO M3KYIyBaHE W KOHBEPTUPAHETO HA
JlsnoBe B kotiTo 1 Aa e Apyr [Hoadoum.

27



Bcesika noppuka 3a MoKynka, 00paTHO M3KYITyBaHE MM KOHBEPTHUPAHE € HEOTMEHIMa, OCBEH B IIOCOUCHHMS I10-
rope ciydail Ha BpeMEHHO CIIMpaHe Ha n34yMcisiBaHeTo Ha HeTHa cToMHOCT Ha akTHBHTE.

7.3. TIaaBama nmpeonenka (Swing Pricing)

Passonussane (Dilution)

ITondonnoBere ce mpeoleHABAT MO OTAEIHO W MOTaT JAa MOHecaT HaMajsiBaHE Ha LIeHAaTa B PE3yNTaT Ha
TPaH3aKIMOHHU pa3XO[¥, IUIATEHH IPH MNOKYNKO-TpojakOara Ha 0a30BHTE MM HHBECTHIMH U CIPENa MEXIY
MOKYITHUTE W TIPOAAXHU IIEHW Ha TE3M HWHBECTHIMH, MOPOAEH OT IOKYIKHTE, OOpaTHUTE W3KYIyBaHWS, W/ WIH
koHBepTHpanuirTa B [londonmnosere. ToBa e mo3HaTo Kato ,,pa3BoAHABaHE . 3a Ja KOMIICHCHpA TOBA, U 3a Ja 3alIUTH
MHTEPECHUTE Ha NPUTEKATEINTE Ha AAJI0BE, YTIPABIABALIOTO APYXKECTBO 1€ TIPHUIara ,,[ulaBalia MpeoneHKa’, KaTo 4act
OT ©XEJHCBHATa CH MOJMWTHKA Ha HM3YHCICHHWE Ha IeHWTe. ToBa O3HauaBa, Y€ MPU OIPEACICHH OOCTOSTENCTBA
VYnpaBnsiBalioTo IpyKeCTBO 1€ KOPUTHUPA U3UUCIeHHeTo Ha HeTHaTa cTOMHOCT Ha akTHBHUTE Ha AsI 32 BCEKHU KJIac, 3a
Jla KOMIICHCHPA BIMSHUETO Ha JPYTH Pa3xoAU B ClIydaH, KOTaTo ce CYeTe, Y€ ca 3HAUUTEIIHH.

Kopekmus upes passogusasane (Dilution Adjustment)

B HopmanHus mpouec Ha pa0oTa, NpHUIAraHeTO Ha KOPEKIMsA dYpe3 pa3BOAHABaHe Iie ObAe IpuiIaraHa
MEXaHWYHO U Ha TeKyIa 0a3a.

Hyxnata or Kopekims upe3 pa3BOIHABaHE II€ 3aBUCH OT HETHAaTa CTOWHOCT Ha 3aIllCBaHUATA,
KOHBEPTHUPAHMATA U OOpaTHNUTE M3KYIyBaHWs, MoidydeHH oT [londonna npe3 Bceku aeH Ha npeorieHka. [lopagu ToBa,
VYrpaBnsBamoTo Ipy>KeCTBO CH 3alla3Ba MPaBOTO Jia MPEANpHeMa KOPEKIns upe3 pa3BonHsaBaHe, korato [londonna e
MOJUIOKEH Ha HETHH MapUYH{ IIOTOIM, KOMTO HAJBMIIABAT IIpara, NMEpHOAWYHO ompenensH or Komwurera mno
yIpaBJeHHUe Ha IUIaBaliara MpeoleHKa, CIps Mo MPEAXOAHUS JIeH Ha OlleHKa Ha obmara HeTHa cTOWHOCT Ha aKTHBUTE.

praBHHBaIlIOTO JAPYKECTBO MOXKE CHIIO TaKa Aa HOPpEeANpUEME KOPCKIUA Ype3 pasBOAHABAHE 110 CBOsA
MpEeUeHKa, ako M0 HEroOBO MHEHUE TOBA LIC 6’[;,116 B MHTEPEC HA CHIIECTBYBAIINUTE MMPUTECIKATCIIN HA AATIOBE.

YpaisBamoTo APY>KeCTBO U30Mpa MOAX0]] HA YaCTUYHA MpeolieHKa. ToBa e oleHsIBaHe HETHaTa aKTUBHOCT
Ha MPUTEKATEIUTE Ha JSUI0BE, Ha THEBHA 0a3a, KaTo MPOLEHT OT HeTHUTe akTuBU Ha [loadoHaa. Ako Ta3u akKTUBHOCT
HA/IBUIIIaBa TPEIBAPUTEIHO OINpEAeNICHHs par, MeXaHu3MbT € NpuiokuM Ha HuBO Ilondona. Korato e mpuioxes,
BCHUKH Ki1acoBe asiioBe B [Toadonaa ce nmpeolieHsBaT B eHa M ChIlla TIOCOKA U C €IMH U ChII| IpoLeHT. ToBa noBTaps
BB3JICHCTBUETO HA Pa3BOJHSIBAHETO, KaTO BCEKHM KJAac [AJI0BE INPETHPIISABA Pa3BOJIHSABAHE B INPOIMOPIHSA, CHITIACHO
pa3xoaWTe TPU THPTyBaHe, KOWTO CE HM3BBPIIBAT Ha HHUBO mMopTdein. [IparoBere Ha maBam@aTa MPEOICHKA IO
Hondonn ce ompenenst or Komurera mo ympaBieHHe Ha IUIaBallaTa MpeoleHka u ce omobpsBar oT ChBeTa Ha
JIUPEKTOPUTE.

AKO ce M3HCKBa, KOPEKIMATa Upe3 pa3BOAHSIBaHE e ObJe BKIOYeHa B myOnukyBaHeto Ha HCA 3a geHs.
WuBecTuTopHTe IIE MPOABIDKAT Ja NMOTydYaBaT e/iHa IyOInKyBaHa [IeHa 3a JisUl, BCEKU JIeH, KOSITO MOXKe (HO MOXKe | Jia
He Obne) miaBama. Beuuku uHBecTUTOpH, O3 3HaYCHHE JanW KyIyBaT, WM IPOAABaT, LI ThPIyBaT Ha Ta3W ICHA.
Hswma na ce paskpusa nann HCA 3a nens e 6uia ruraBaiia, Wi He.

B Io-rope CcrioMeHara npoueaypa, mnparbT Iie 6”[:)_'[6 OIIpCZICJICH U MTpepas3rjieaad OT Komurera mo YIiipaBJI€HUEC
Ha IuIaBalliaTa IIPCOLCHKA. HSBmeBaﬁKH TOBa, praBJ’[ﬂBaIIIOTO APYKECTBO € HasACHO C MHejJTa Jda 3alluTu
CBUICCTBYBAIIIUTE MPUTECIKATCIIN Ha JAJI0OBE OT e(beKTa Ha pa3sBOAHSABAHETO HPU 3HAYUTEIHA ThProBHs. Hopa[m TOBa,
KomurersT mo YIipaBJICHUEC Ha IJIaBalllaTa MPCOUCHKA IS YCTAHOBU IIpara Ha HMBAaTa, KOUTO LIS IMOCTUTHAT 3allluTaTa
Ha MOPUTEIKATCIUTE HA JAAJI0BE, NOKATO B CHHIOTO BPEME MHUHUMU3HUPA BOJATUIIHOCTTA HaA HCA, rapaHTHpaﬁKn e
neHaTra 3a I I10 Knacose nsama Ja ce Kone6ae, KOraTo BJIMSTHUCTO Ha KOPCKIUATA BbPXY HOH(bOHHa Ou Ouia Ha HUBO,
KO€TO € CYCTCHO aa 6’5116 HE3HAYUTECITHO 3a CHIICCTBYBAIIUTE MPUTCKATCIIN HA JAJIOBEC.

Korarto ce IpaBU KOPCKIUA YpPE3 pPa3BOAHABAHEC, TOBa IIE 3aCETHC HWHBCCTUTOPHUTEC, KOWUTO 3allMCBAT U
M3KyIyBaT 06paTHO, KaToO OOMKHOBEHO me nmoBumM HeTHaTa cTOMHOCT HAa aKTUBUTE HA J4J1 3@ BCCKHM KJIaC, KOrato nMa
HETHHU TOTOIH IPUXOA KbM HOZ[(I)OHI[& ¥ TIOHIKeHNEe Ha HeTHaTa CTOMHOCT Ha aKTHUBHUTE Ha JISUT 32 BCEKU KJj1ac, KoraTto
HMa HCTHH ITIOTOIW HM3THYAHC OT HOZ[(bOHZ[a. MexaHn3mMbT Ha I1aBamraTa nmpeoneHKa HE C€ OTHACA A0 KOHKPETHUTC
00CTOSITENICTBA Ha BCSKA HHAWBUAYAJTHA TpaH3aKOus. Hernara cTOHMHOCT HAa aKTHUBHTE Ha JJ1 32 BCCKH KJlaC B
HO,H(l)OH,Ha me 6T>,H€ n34yunciigiBaHa NooOTACIIHO, HO BCsKAa KOPCKIUA YPpE3 Pa3BOAHABAHE B MMPOLUCHTHO U3PAKCHUC LIC CC
OTpa3u €JHAKBO Ha BCIAKa Hetna CTpOﬁHOCT Ha aKTUBUTC Ha As1J1 32 BCCKU KJiacC.
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Toil KaTo PasBOMHABAHETO € CBBP3AHO C MAPUYHHUTE MOTONH KbM W OT IloadoHma, KakTo W ¢ TEKYIIUTe Ma3apHH
YCJIOBHSI, HE € BB3MOXKHO C TOYHOCT Jia Ce€ MPEABUIU Aajld Pa3BOIHSBAHETO IIE CE€ CIyYd B HAKAKHB MOMEHT B
OBIeETO.

FOpeCHOMeHaTaTa Ipoueaypa c€ OTHacCsa 3a BCUYKA HOI[(l)OHI[OBe Ha doHpa, KaKTO € MOCOYEHO B HpocneKTa.

YnpaBnsBamoTo IpyKECTBO MMa SICHO pa3NHCaHa IIOJNUTHKA 3a IUIaBallaTa MPEOIEHKa, KOSITO ypekia
JeTaiimuTe 1Mo MeXaHW3Ma Ha IUIaBamaTta mpeoreHka. [lommrtmkara mpenocrtaBs Ha KomureTa mo ympaBieHHE Ha
IUIaBamaTa MPeoIeHKa NPaBOTO Ja MO3BOJIIBA KOS(HUIUEHTHTE Aa ObAAT aKTyalH3WpaHH Hal-MaJKO Ha TPUMECEYHA
0a3a, WIN I0-9€CTO, aKO HaNpHMep € HeoOXOIMMO, aKO C€ CUHMTa, Y€ € MMaJI0 OMPEAENICHO Ma3apHO ChOWTHE IIpe3
Meprosa, KOETO € JIOBENO JO CHINECTBEHW IPOMEHU B CIPEIOBETE WM TPaH3aKIMOHHHUTE pasxogu. KomureTsT 1m0
yIpaBjeHUE Ha IUIaBallaTa IMPEOlEHKa CBIO Taka IIe HaJA3MpaBa HW3YMCISBAHETO Ha IUIABAINUTE KOE(UIMEHTH.
[TnaBammre KoeUUIMEHTH He ca IyONMYHW, BBIPEKH TOBa HMHpOpManMsATa MOXe nAa Obae choOmaBaHa Ha
MHBECTUTOPHUTE BEIHATA CJIE]] TONCKBAHE 32 KOHKPETEH JICH Ha OLICHKA.

Toif KaTo KOpEeKIMATAa 4pe3 pa3BOAHABAHE 3a Bcekd [lomdonna me Obae m3umcieHa Ha 0a3a pasxoauTe 3a
ThpPryBaHe Ha CHOTBETHUTE WHBECTHLUHM Ha TO3HM [loaQoHM, BKIIOYMTENHO BCSKAKBU THPrOBCKU CIIPEJOBE, KOUTO
MoraT Jla BapupaT ¢ a3apHUTE YCIOBHS, CyMaTa Ha KOPEKIMATA 4pe3 Pa3BOJHABAHE MOXE 1a Ce IMPOMEHS C BPEMETO.
Benpeku ToBa, HAMa na HagBuiK 2% oT choTBeTHaTa HetHa CroiiHocT Ha AKTHBa 3a 151 oT Beeku Kiac, win Ha
ChOTBETHHUS MyOuKyBaH rojuiieH Koeuuuent Ha obums pasxon (TER).

Bcsika Takca 3a npezcrassite, e Obae HauKucIsiBaHa Ha 0a3a He-1uaBama HCA.

8. TAKCHU U PA3XO/I1 HA ®OHJIA
CrieHUTE TaKCH M Pa3XO/IM Ce M3ILIALIAT OT akTHBHUTe Ha PoHja:
8.1. Bwb3HarpakaeHus 3a ynpaBJieHHE W 32 IOCTHTHAT pe3yJrar

YnpaBnsBamoTo Ipy>KecTBO IoiydaBa 3a Bcekn Kiac BbB Bceku IloadoHn Be3HArpaxkJeHne 3a ynpaBieHHe
(“Bp3HarpakaeHue 3a ynpapJjieHHe”), KOSTO ce M3IUIAlla B Kpas Ha BCEKH MeCell 3a U3TEKIHs Mecell, B paMKUTE Ha
TOAMIIEH pa3Mep, KOWTO He HaJBHUIIAaBa OINpeJelieHaTa KaTo IPOLEHT cyMma, ImocoueHa B [IpmiioeHHeTo 3a BCEKH
IMondonn. Ta3u nmpoueHTHa CTOHHOCT ce U3YNCIIsBA Ha JHEBHA 0a3a BbpXy HeTHaTa cTOMHOCT Ha aKTUBHTE 3a TO3M JIeH
3a cpoTBeTHHA Kitac, mpe3 mepmoja 3a KOWTO ce M3YMCIsABAa TOBa Bb3HarpaxkzaeHue. OCBEH TOBa, 3a ONpeNeNeHH
IMondonnoBe VYnpaBnsgBamoTo JIpYKECTBO MOXE Ja TNOJIydaBa BB3HArpaKJA€HWE 3a IIOCTUTHAT pe3yiTaT
(“Bp3HarpakzeHue 3a MoCTUrHAT pe3yiTaT’), KakTo € noco4yeHo B [IpunoxeHnusra 3a cborBeTHUTe [loadoHmoBe.

YnpapiasBamoTo Ipy>KECTBO IUIAllla CIEJHUTE TaKCH M Pa3XOAW OT IOJIyYEHUTE BB3HATPAXKACHUS 3a
YIOpaBJI€HHE W TOCTUTHAT PE3yITaT:
- BB3HAarpaXJCHHWATA W pa3XOAWTEe, ABDKUMH Ha MEHHIKbpa HAa WHBECTHIMUTE M Ha EBEHTYaJIHO
Ha3zHaueHUs [loAMEeHMKBp Ha HHBECTUIINNTE,
- BB3HATPAK/IEHUATA U PA3XOJHUTE, IbKUMH Ha uctpubyropure ()

) Taxkcure 3a MOKYTIIKa, 06paTHO H3KYyIIyBaHC U KOHBCPTUPAHC, KOUTO CC IJIallaT Ha Z[I/ICTpI/I6yTOpI/IT€, HEC Ca BKJIIFOUCHH
BBHB B’I)3Harpa)K,Z[€HI/IHTa 3a YIIPAaBJICHUC WM 3a IOCTUTHAT PE3YJITAT.

[Ipu HapymiaBaHe Ha MOCOYEHHUS MO-TOPE MEXaHW3bM 3a M3UHCISIBaHE Ha BB3HarpacaeHueTo 3a ynpaBJieHNE,
94acT OT TOBa Bb3HarpaxaeHue Moxe Ja ObJie M3MIaTeHa Ha YIIPaBIABaIlOTO JIpyKecTBO HaBEJHBXK 3a KJIACOBE OT
naneH [Hondonn. MakcHMaTHHMAT MPOLEHT Ha ABDKUMATa CyMa, M3IUIATeHA 10 TO3HM HaYWH, KOTaTO € MPHUII0KHUMO IIIe
6bpae mocoueH B [Ipunoxennero 3a ceorBeTHI [londonm.

VYupasusBamoro JpyxecTBO MOXKe Jja OpTaHU3Mpa IDIANIAHETO Ha BCHYKU TE3W BB3HATPAXKICHHS (TakCH) H
Pa3xoau TUPEKTHO OT aKTUBUTE, ChCTaBsamM DoHAa, IIpH yCIOBUE 0Oadue Ye OOIIUAT pa3Mep Ha TAKCUTE U Pa3XOJUTE,
3a€JHO C TE3H, IBJDKUMU Ha YTPaBISBAIIOTO JAPYKECTBO, HE HAJIBUIIIABA MAKCUMAITHUS pa3Mep Ha Br3HarpaxiacHusTa
3a ynpaBJICHHE U 3a MOCTUTHAT PE3yaTar, IPUIOKUMU 3a Bceku [1oadon.

AJIMUHUCTPATHBHUAT arcHT U PerucTpatopbT ChIO Taka MOTaT Aa mnoiydyaBat oT DoHIA TaKCH 32 U3BBPIICHU
CIEJIKH, KaKTO € MOCOYEHO MMO0-/10J1y, KOUTO IIE C€ IJIallaT B AONbJIHEHHE Ha Bb3HarpaxkaeHusTa 3a ynpaBlieHUE U 3a
MTOCTUTHAT Pe3yJTar.
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8.2. Takcu HAa AIMUHUCTPATUBHHUS U PETHCTPALMOHEH areHT

BbB Bpb3Ka € MPEAOCTAaBCHUTE YCIYTH, Ha AHMI/IHI/ICTpaTI/IBHI/IH U pETUCTPAIMOHCH arcHT C€ IoJiara Takca,
yAbpKaHa OT aKTUBUTEC HAa CbOTBCTHUA HOZ[(l)OH[[ (,,TaKca 3a AJIMI/IHI/ICTpaTI/IBeH " pETUCTPALMOHCH al"eHT“), IiaTuMa B
Kpasi Ha BCCKM MECCI C HaATpylBaHE, IO TroJuIllHAa CTaBKa HCEHaJABUILIABallla MPOLCHTHATa CTOﬁHOCT, IIOCOYCHA B
MPUIIOKCHUCTO Ha CHOTBETHUA HOH(I)OHL[. Tazu MMpOLUCHTHA CTOMHOCT 11I€ 61,,ue n34ucCiiiBaHa Ha AHCBHaA Oaza BBpXY
HetnaTa cCTOMHOCT Ha aKTHBHUTE 3a TO3H J€H 32 ChOTBETHHS KJlac 3a nepuonaa, 3a KOMTO Ce M3YHUCIIsABa TakcaTa.

8.3. Bb3Harpaxnenue Ha Bankara nenmosurap

Cpemy mpemocTaBsSHHTE OT Hes ycinyrH, baHkara aemo3wTrap MMa IMpaBoO Ja IIOJlydaBa OT aKTUBUTE Ha
croTBeTHUSA [lopdonn Bp3Harpaxnenne (“Br3narpaknenne Ha bankara nemosmTap’”), KOETO ce M3IUIAINA B Kpas Ha
BCCKM MECeI] 32 U3TCKJIMS MECEIl, B PAMKHTE Ha TOJUIICH pa3Mep, KOWTO HE HAJBHUIIIABA OIMpPEJEIICHATa KAaTO MPOLCHT
cyma, ocodeHa B [Ipunoxxenuero 3a Bceku [Toadonn. Tasu npoueHTHA cCyMa ce U3YHCIsIBa eXeIHEBHO BbpXy HerHaTta
CTOMHOCT Ha aKTHBHUTE 3a TO3H JCH 3a ChOTBeTHHs Kitac, mpe3 meproza, 3a KOWTO ce U3YKCIIsIBA TOBA Bb3HATPaKICHHE.
Bankata nerno3uTtap MOXe Ja MoJydaBa U TAKCH 33 U3BBPIICHHU CICIIKH, KAKTO € IIOCOYCHO MO-0Ty.

8.4. JlombJIHUTEJHH Pa3X0aH, KOUTO ca 3a cMeTKa Ha Donja

@DOHABT 3aIlTalla JOMBIHUTEIHO M CICAHATE TaKCH M Pa3XOJH, KOWTO CIIEABA Ja CE M3BAIAT OT aKTHBHUTE,
cheraBsamu QoHpa:
- BCHYKH Pa3XOJH 10 yupersBaHeTo Ha DOHAA U pa3XoauTe, CBBP3aHU ChC CH3ABAHETO HA JNOMBIHUTEITHA
IMondonnose miu Kinacose cien yupensasaneto Ha DouHna;

- BCHUYKHU JaHBIH, KOUTO CC OABbJIKAT BbPXY aKTUBUTE U MMPUXOAUTEC HaA CDOH}Ia;

- oOuvaiiHuTe 0aHKOBHM M OpOKEPCKHM TaKCH HPHU CHOEJIKH C LEHHU KHMXKa U JIPYTHM aKTUBH, JIbPKaHU B
noptdeiina Ha oHna;

- TakcH, ceOmpanu ot baHkara memosmrap m Permcrpartopa, 3a cIenmKH, M3BBPIICHH OT MEHWDKbpa Ha
WHBECTHITUHTE (CIENKHU C mopTdeiina Ha @oHna) win 0T UHBECTUTOPH (caenku ¢ {smoBe Ha DoHma);

- BCUYKM PA3YMHU HCOPCABUIACHU pPA3XOAW U IUIAIAHWA, HaAlpaBEHU OT bankara Aeno3uTap,
YHpaBHﬂBaH.IOTO APYIKECTBO, AI[MI/IHI/ICTpaTI/IBHI/IH arcHT,

- pa3xoAM 3a NMpPaBHHU U JPYrd NpodecHOHaNTHU KOHCYITAHTCKHU YCIIYT'M, HAalpaBeHH OT YTPaBIsABAIIOTO
JIpy’XKecTBO, MEHHIXbpa Ha HHBECTHUIIMUTE M TEXHUTE ITBIIHOMOIIHHUIM, KaKTO U OT baHkara nemosutap
pu paboTtaTa uM B nHTEepec Ha [Iputexarenure Ha JlsoBe;

- Pa3XOAWTE 110 M3TOTBSHETO W/WIJIM IOJIaBaHETO U oTHedyaTrBaHeTo Ha [IpaBumiara 3a ynpaBiieHHE W BCUUKH
JpYrHu TOKYMEHTH, UMaly Bpb3ka ¢ Ponpa, Bxiountento [Ipocnexra (IIpocnekrute) n o0sCHUTEIHUTE
OeJeXKH, TEXHUTE JOIBJIHEHNS! U U3MEHEHHMs], BbB BCHUKH OpPTraHH, MMAIM HA/J30pHH (QYHKIUH CHPSIMO
®onpa nim npezyiaraHeTo Ha J{sutoBe, MM Ha CHOTBETHUTE (DOHIOBH OOpCH;

- BCUYKHU pa3xodu Ha arceHTu, ﬂeﬁCTBaIHH BBB Bpb3Ka C MPEAJIaraHeTo Ha Z[HJ'IOBG B CTpAHUTE, KbJACTO CC
npemiarat JIHJ'IOBQTC, BKIIFOUHUTCIIHO HaA HA3HAYUCHHUTC AarcHTU II0 IUIAIIaHuATA, AJAaHBYHUTC arcHTH,
Ar€HTUTE 110 UEHTpAIN3aluATa, KOPCCIIOHACHTCKUTE OaHKH U T.H.,

- pasxoaute 3a peructpanus Ha DoHIA MMpe] Pa3NUIHA OPraHH, BKIIOYUTEITHO CBBP3aHNUTE C TAX TAKCH 3a
MIPaBHU ¥ IIPEBOAAYECCKH YCIYTH;

- IIeHaTa 3a M3TOTBSHETO HAa HEOOXOMUMHUTE ¢ oriel nHTepecuTe Ha [Ipurexxarenute Ha [sutoBe e3uny U 3a
Pa3mpPOCTPAHEHUETO HA TOJUIIHUTE U MICCTMECCUYHUTE (DMHAHCOBU OTYCTH, KAKTO M HA IPYTH OTYCTH HIIH
JIOKYMEHTH, KOUTO MOE J]a C€ M3UCKBAT CHOPE] NMPUIOKUMUTE 3aKOHU WM MOA3aKOHOBU HOPMATHBHU
aKTOBE;

- pa3xoJWTE 3a M3TOTBSHE W U3IpallaHe Ha ChoOmeHus 10 [IpuTexarenure Ha [{s10BEe U CBBP3aHHUTE C TOBA
Pa3xo/u 3a MyOJIMKAIIHH;
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- pasxommTe 3a ITyONMKyBaHEe Ha IEHHTE Ha J[A7I0BeTe W APYTH OINEPATUBHHM DPA3XOAM, BKIIOUHTEITHO
pasxoJuTe 3a MpojakOa M IOKyNKa Ha aKTHBH, 32 JMXBH, OAHKOBH KOMHCHOHH, IOLICHCKH YCIyTH,
TesiepOHM M TOJZOOHW AJMUHHCTPATUBHM M OIEPATUBHH pa3XOJW, BKJIIOYMTEIHO Ppa3XomuTe 3a
oTIeyaTBaHE Ha TOPENIOCOUYCHHUTE JOKYMEHTH, OTYETH U ChOOIICHNS;

- pa3xoauTe, CBbP3aHHU C ONMPEACIIHETO Ha peiiTuHra Ha MoHAa OT CHCHUANU3UPaHH areHIUH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BB3HArpaXXJACHUATA Ha aABOKATH, JTaHBYHU KOHCYJITAHTH U O,HI/ITOpI/I; n

- BCHYKH aJMHHHCTPATHBHU Pa3XOAH, CXOIHU C MOCOYEHHUTE MO-TOPE, U BCUUKU APYTH PA3XOIH, TUPEKTHO
BB3HUKHAIN NIPH IPEUIaraHETO WM Pa3pOCTPaHEHUETO Ha JlsmoBere.

Takcure, pa3xoiWTe U IUIAAHHWATA, OIKMCAHU TIO-TOpE, C€ MpHUCHamaT OT AaKTHBUTE, ChCTaBSIIH
IMondonnosere, BbB Bpb3Ka C KOWTO Ca HalpaBeHH WM, ako He ca Ownm 3a cMerka Ha ompeneneH Iloadonn, ce
pasmnpeensT MpOnopIHOHATHO BbpXy Beuuku [loadonmose. U B nBaTa ciaydas BCHYKH TaKCH, Pa3XOId W IUIAIIAHUA,
KOHMTO MOraT Jia ce OTHecaT MUpeKTHO KbM AajeH [londona (mmu Knac B [londonn) ca 3a cmerka Ha To3u [loadonn
(umu Knac). Axo B enun [Toadona nma moseue ot equn Kiac, Takcute, pa3xoAuTe U IUIANIAHUATA, KOUTO Ca HAIPABCHH
MUpeKTHO B moj3a Ha To3u [lopdonna (a He 3a koHkperen Kiac), ce pasmpenensat mexay Kimacoeere B Iloadonna
mponopuroHaiaHo Ha HeTHaTa croifHOCT Ha akTHBUTE Ha choTBeTHHUTE Kitacose B [londonna. Benuku takcw, pazxoan u
IUTAIIaHKs, KOUTO HE MOTAT Jla ce OTHecaT KbM KoHKpeTeH [loadona ce pasmpenensat or CbBeTa Ha AUPEKTOPUTE BEPXY
Benuk [Tondonrmose (n Texaure Kinacose) npomoprmionanHo Ha HetHaTa croifHOCT Ha akTrBuTe Ha [logdonmosere (1
texaute Kiacose), karo ChBETHT Ha TUPEKTOPUTE UMa MPABO 1A pasIpeelis BCIKAKBU TAKCH, Pa3X0H U IUIAIIaHUS 110
HAYMH, Pa3MueH OT TOPCOIMCAaHWsA, KOMTO TOW cYHWTa 3a CIpaBeIMB 3a BCHYKH llputexkartenu Ha Jlsamose.
[lepromuuHUTE pa3xoad W IUIAIAHUS MOTaT Ja ObJaT pasmlpeieiCHH BBPXY MEPHOJ], HEHAJBWIIABAI IET T'OJAWHU.
3anbmkeHusTa Ha Beeku [loadonn ca pasaenenu 3a oraenuute [loadonnose, kKaTo KpeaUTOPUTE — TPETH JIUIA — MOTAT
Jla c€ YIOBJICTBOPSBAT CAMO OT aKTUBUTE Ha ChOTBeTHUS [loadons.

Pasxomute mo yupensBanero Ha DoHIAa M MBPBOHAYAIHOTO H3JaBaHE Ha HEToBU JIs7IOBE ce pasmpeneisT
BBPXY MEPUOJ, HE TIO-IBIBI OT NeT roguHu. Te3u pazxoau ce noemat ot [loadonnosere, ch31aieHH IPU CTAPTUPAHETO
Ha ®onnma. B ciyuait 4ye B Opmemme ce cw3nanat HoBH IloadoHaoBe, MO0 MPUHOMI TE € MOEMaT COOCTBEHHTE CH
pasxoau 1o yupenasBane. Benpeku ToBa, CbBETHT Ha ANPEKTOPHUTE MOXKE Jla pelIn HoBOCk3aaneHuTe [londonnose na
ydJacTBaT B pasxoiuTe Io yupensBaHeTo Ha Ponna, a ceimectByBaniure IloadonmoBe na ydacTBaT B pa3xoiure 3a
ch3laBaHeTo Ha HoBuTe [londoHmoBe, ako IpW AaJeHUTE OOCTOATENIICTBA TOBA H3IJIEXKAA IO-CIIPABEAIMBO 32
3acernarure [londonnose u 3a ceorBeTHUTE [IpHTexatenn Ha [lsnoBe. TakoBa pemenne Ha CbBeTa Ha AUPEKTOPHTE
me Obse oTpaseHo B [Ipocnekra, kKoWTO 1mie Obe MyOaMKyBaH npyu ctapTupaHeTo Ha HoBuTe ITonadonnose.

8.5. Cnopa3symenusi ¢ kjiay3a 3a “soft komucuon”

MeHUKBPBT Ha HHBECTHUIIMUTE MOYE J1a CKITI0YBA CIOpasyMeHus ¢ Kiay3a 3a “soft komucrona” ¢ 6pokepu,
CBIVIACHO KOWTO ONPENENICHH YCIYI'M Ce IPENOCTaBAT M Ce 3aIulaliaT OT OpOKEpUTEe OT KOMHCHOHHTE, KOUTO Te
noxydaBar 3a cuenkure Ha Ponpja. 3amasBaiiku cTpeMexa aa ce MOoJIydd Hal-100po HM3IbIHEHHE, OpOKepCKUTe
KOMHCHOHM 32 CHEJIKHTE C aKTUBUTE OT mnoprdeina Ha PoHma morar na ObaaT HAcOYeHH OT MeEHHDKbpa Ha
WHBECTHLIMMTE KbM OpOKEpH-IWIBPH CpENly H3BBpPLIBAHA OT TAX MpOydBaTeNHAa JAEHHOCT, KaKTO M Cpeuy
MIPEIOCTaBSIHATE OT TSAX YCIYTH BBB BPb3Ka C U3IIBJIIHEHNE Ha MTOPBYKH.

Criopasymenusita ¢ kinaysa 3a “soft komucrona” ca moJuMHEHH Ha CIEAHHUTE yCIOBHS: (i) KOTaTO CKITFOYBAT
cropa3yMeHusTa ¢ Kiiay3a 3a “‘Meka KOMHUCHOHA” MEHHXKbPHT Ha WHBECTHUIIMUTE BUHATH JCWCTBA C OTJea Ha Haii-
nobpust uHTepec Ha DoHAa W Ha YIIPaBISIBAIIOTO JAPYKeCTBO; (ii) M3BBPIIBaHATA MPOYYBATENIHA JEHHOCT IIe OBbae
JTUPEKTHO CBBpP3aHa ¢ AeHHOCTTa Ha MeHHKbpa Ha HHBECTHINUTE; (iii) OPOKEPCKUTE KOMHUCHOHH 3a CIIEIKH C aKTHBU
ot noptdeiina Ha PoHma me ObAAT HaCOYBAaHM OT MEHWIKbpa Ha MHBECTHUIIMHTE KbM OpPOKEPH-IMIBPH, KOUTO ca
IOPUINYECKH, a He (u3ndecku numa; U (iv) MEeHWIKbpBT HAa MHBECTHUIMHTE IIE MPEAOCTaBI Ha YIIPaBIABAIIOTO
JIpY’KECTBO OTUETH 3a CHOpa3yMEHHsITa C Kilay3a 3a ‘“‘MeKa KOMHUCHOHA”, BKIIFOYUTEIHO 32 €CTECTBOTO HA MOTy4aBaHUTE
YCIIYTH.

9. IIOJINTUKA HA PA3SIIPEJEJEHUE

ChBeThT Ha TUPEKTOPUTE MOXKE J1a M3AaBa JAoxomopasnpenerny [smose u smoBe, KOUTO HE Pa3lpenessT
nuBuneHT (penHBectupamy Jsmose), B KimacoBere Ha Bceku [ToadoHn, kakTo € mocodeHo B [IpuiioskeHUsATa KbM TO3H
IIpocnexkr.
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PeunBectupamure Jls70Be KanmMTAIM3UPAT IAIaTa peaju3upaHa mevanda, JOKaTo JO0XO0J0Pa3MpeIesIuTe
JsmoBe MoraT aa uw3Iuiamar IuBUACHTH. CBHBETHT HA JUPEKTOPUTE MOXKE HEPUOJMYHO Ja OOSIBSIBA, B MOMCHT U
OTHOCHO TEpHOAH, onpenesicHu oT ChBeTa Ha JUPEKTOPHUTE, paslpe/e/icHHe Ha AMBHICHTU O] opMmara Ha Mapu B
Opoii wu Ha J[s0Be, KaKTO ¢ 00SCHEHO MO-/I01Ty.

OcCBeH ako M3pUYHO HE € pemeHo Apyro oT ChBeTa Ha JUPEKTOPHUTE, PA3NpeeNIIHeTO I Ce U3BBPIIBA MO
¢dopmata Ha mapu B Opoil. [lo m3puyno pemenne Ha CpBeTa Ha AUPEKTOPUTE, TUBHIACHTHUTE IE CE PEHMHBECTHUPAT B
HoBu J[lsustoBe ot cemms Kiac Ha cwemure IlomdonnoBe, karo WHBeCTHTOpHUTE IIe OBAAT YBEIOMSBAaHM 32
MOJAPOOHOCTUTE C M3BICUCHHE 3a TUBHACHTH. HsiMa nma ce cpOMpar TakcH 3a IOKYyNKa NMPH PEHHBECTHPAHETO Ha
JVBHICHTH WU JPYTH BUIOBE Pa3Ipe/ie/ICHHE.

He moxe obaue ma ce M3BBpIIBA paslpeelicHne, B pe3yiTaT Ha Koeto HeTHaTa CTOWHOCT Ha aKTHBUTE Ha
®donpa 6u maguana mox 1 250 000 espo.

HpaBaTa BbPXY AUBUACHTU, KOUTO HE Ca NIOTHbPCCHU B CPOK OT IET 'OJAUHU OT MMaJICKa UM, CC roracaBaT u TE3U
JUBUICHTU CC€ BPbIIAT HA CbOTBCTHUA Knac.

Bwpxy pasnpenenenure or @oHa IMBUICHTH, KOUTO Ce IbpKaT Ha pas3loiokeHue Ha OeHeduIieHTa, He ce
n3IUIAIIA JUXBA.

10. YTIPABJIEHUE, AIMUHUCTPUPAHE U TUCTPUBYLIUSI HA ®OHJIA
10.1. YnpagsasiBaimio ApyxKecTBo

@ounnpr ce ympasisBa ot “lOpobank ®ann MenumxmbHT Kamnbhau (JlokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) — akmuonepuo apyxectBo (“société anonyme”), mpuHapiexamo ksM rpymnarta “FOpo6ank
Epracuac C.A.” u opranusupano crnopesa riaBa 15 Ha 3akona ot 2010 r. HeroBusiT mbpBOHaYajeH akIHOHEPEH
kanuta’n Bb3nu3a Ha 1 200 000 eBpo. AktuBute Ha DOHAA ca OTJIETHU OT TE3U HA Y PABISABAIIOTO JPYHKECTBO.

VipasnsiBaioTo APYKeCTBO € yupeneHo Ha 22 mapt 2006 r. 3a HEOrpaHUUEH CPOK OT BpeMe C 1ieJl 1a yIpaBiisiBa
IKUITLK. KpM HacTOSIIHS MOMEHT Y TIPaBIISABAIOTO IPYKECTBO yrpaBisiBa qoroBopHute porgose “(TJID)”, “(JID)” n
“(JI®) ®oux ot doumore”. Heropusar ycraB e¢ mybmmkyBaH B Memopuan C Recueil des Sociétés et Associations
(;,Memopuanbpt) Ha 10 anprur 2006 T., a I3MEHEHUTa B HETO ca IMyOnuKkyBaHu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 oxromBpu 2012r. u B RESA Ha 9 mapt 2017T.

VYpasnsiBamoTo ApykecTBo mie mpuiara I[lpomec 3a ympasnenune Ha pucka (ITYP), koito me my mane
BB3MOXKHOCT J1a HaOJII0jaBa ¥ U3MepBa MO BCSKO BPEME PHCKA, M0eT OT (OHJA O WHBECTHLUHUTE U TEXHHUSI IPUHOC KbM
LSUIOCTHHSL pUCKOB Tipodmi Ha noprdeiina. [1o-koHKpeTHO, YTIpaBisBamioTo APYKECTBO HsAMA Jja Pa3uyuTa eJUHCTBEHO
WM MEXaHWYEeCKH Ha KPEIUTHUTE PEUTHUHIH, W3aJICHH OT KPEIUTHHUTE areHINK B 3HaYCHHETO Ha 4i. 3, maparpad 1, T.
6) na Perynanus n° 1060/2009 ot 16 cenremBpu 2009r. Ha EC 3a kpeauTHa OolleHKa Ha aKTUBHUTE Ha (JOHAA OT CTpaHa Ha
areHIUY 32 KPeIUTEeH PEUTHHT.

VYpaBisBaoTo APYKECTBO 1€ IpHiara Ipolec 3a TOYHA W He3aBHCHMa oleHKa Ha croiHoctTa Ha OTC
nepuBarusu. llle komyHmkupa ¢ perynmaropa CSSF penoBHO, B CHOTBETCTBHE C HOJAPOOHWUTE WHCTPYKIMH, KOUTO
TIOCJIC/IHUS 1I€ ONHIIE, 110 OTHOUIEHHE Ha BHUJIOBETE AEPUBATHMBHU WHCTPYMEHTH, PUCKOBETE OT 0a30BUTE aKTHBH,
KOJINYECTBEHUTE OTPAHWYCHUS W M30paHUTE METOJWTE, 3a Jla Ce NPEIEHAT PHUCKOBETE, CBBP3aHU C TPAH3AKIHUUTE C
JICPUBATHBHU WHCTPYMEHTH, 110 OTHOIIIEHHE Ha Besiko ynpasisiBaHo [TKUTIIK (UCITS).

VYipasisiBalloTO IPYXKECTBO MM HETOBUTE HA3HAYEHM arceHTH MOraT Ja W3IbIHABAaT aJAMHHUCTPATUBHH,
MEHHDKBPCKH W MapKeTHHroBH (yHKIMH OoT mMeto Ha Ponma m Ha Ilpurexarenurte Ha J[A10Be, BKIIIOYHTEITHO
MOKyIKa, mpojakba M 3aMsHA Ha IIEHHM KHM)KA, KaTO MOXeE J1a YIpakHABAa BCHYKH IpaBa, KOWTO Ca TPSKO WU
HEMpsKO CBbp3aHU ¢ akTuBUTE HAa DoHJA.

Ilonmutukara 3a BB3HArpaXXJACHUC Ha ynpaBHﬂBaHIOTO APYKECTBO € B CBOTBCTCTBUC C W JONPHHACA 3a pa3yMHO H
e(l)eKTI/IBHO YIpaBJCHUC Ha PpHUCKAa U HE HacbpuaBa IMOCMAHE Ha PUCK, KOHTO He OTroBapsi Ha PHUCKOBUA HpO(l)I/IJ'I,
IpaBujiaTa WJINW UHCTPYMCHTHUTE, MPCABUJACHU IIPU PETUCTPALMATA Ha YIIPABJIABAHUTC (1)OHL[0B€.

[MommTrkara 3a BB3HArpaKACHHE Ha YMPABIABAIIOTO IPYKECTBO € B CHOTBETCTBHE C W JONPHHACH 33 Pa3syMHO H
e(heKTHBHO YIIpaBliCHHE HAa pUCKa M HE HAaChpUaBa IMOEMaHE HA PHUCK, KOWTO HE OTroBaps Ha PHCKOBUSA HPOQIIL,
MIpaBUyIaTa WINM HHCTPYMEHTHTE, IPEIBUACHU P perucTpanuira Ha QoHja.

32



[MonuTHKaTa 3a B3HAarpakJAeHUe 0Tpa3sBa IeIUTe Ha Y PaBISIBAIOTO JAPYKECTBO 32 10OpO KOPHOPATHBHO YIpaBJIeHUE,
KakTO ¥ YCTOWYMBO W JBITOCPOYHO Ch3JaBaHE Ha CTOHHOCT 3a MpuUTexarenure Ha pasioBe. [lonuThkara 3a
BB3HArPaKACHHE € Ch3/1a/IcHa U BhBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO NOCTUTAHETO Ha CTPATErHsATa U LEJIUTE Ha YIIPaBISIBaIIOTO JPYKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBJIABaIIOTO APYXKECTBO Ha ITa3apuTe, Ha KOUTO ONEpHpa;

- bbae B cheTosiHME 1a IPUBIIMYA, Pa3BUBA U 3a/IbprKa CIYKUTEIIH C BUCOKO IIPEJCTaBsIHE U MOTHBAIHS; U

- OOpbIa BHIMaHWUE HA BCAKAKBH CHTYAITUH 32 KOH(IMKT Ha MHTEPECH. 3a Ta3M Iell, YIIpaBIsBamoTo JpyxKecTBo €

BBBEJIO ¥ MOAIBPIKA ITOJTUTHKA 110 aJICKBATHO yIpaBJIeHHE Ha KOHMINKTHTE Ha HHTEPECH.

Ha cmyxwurtenure Ha YIpaBiIABamOTO APYKECTBO € TNPEVIORKECH KOHKYPEHTEH M OTrOBapsi] Ha Ia3apa IakeT 3a
BB3HATPaKACHUE, KaTo (DMKCHPAHUTE 3amiaTé (opMupaT 3HAYMTENHA YacT OT TSAXHOTO OOLIO BB3HAarpaxiacHue. B
JIOITbITHEHNE, OIEHKaTa 3a IIPEACTaBsHE Ha CIYKUTENsS CE ONpeness 3a HIKOJKOTOOWIIEH MEpPHOMA, OTroBapsil Ha
NepuoJia, IpenopbyBaH Ha UHBECTUTOpHUTE HA DOHAA, 32 ]a OCUTYpPHU MPOIIEC Ha OLIEHKA, Oa3upaH Ha MO-ABITOCPOYHOTO
npencraBgHe Ha DOHJAa M HErOBUTE HHBECTHUIIMOHHM PHUCKOBE M Y€ PEANHOTO H3IUIAllaHe Ha KOMIIOHEHTHUTE Ha
BBb3HArpaKACHUETO, 0a3UpaHu Ha MPEJCTaBsIHETO, ca PaspeesICHU 3a CBIIHs IEPHOI.

[MpuHIMIKMTE HA NONMTHKATA 338 Bb3HArpaXKJICHUE Ce pa3MIeXkJaT Ha peryispHa 0a3a W ce aganTHpaT KbM pa3BHBallaTa
ce peryjiaropHa pamka. [lonnTukara 3a Bp3HarpaxzieHue e ogobpena ot CbBera Ha JlupexTopure Ha YTpaBisBalioTO
IIPY>KECTBO.

IMompo6HOCTHTE OTHOCHO MONUTHKATA 33 BB3HArpaXKICHHE MOrar qa ObJaT HAMEpeHH Ha MHTEPHET CTpaHHIATa Ha
VYupasnsiBamoro apyxectso (Www.eurobankfme.lu). Komue na xaptueH Hocuten e ObjAe HAIMIHO OE3ILIATHO HPHU
HOKMCKBAHE.

JombaautenHo, [TomuTikaTa 3a KOHGIUKT HA HHTEPECH Ha YTIPABISABAIIOTO APYKECTBO € HATMYHA 32 HHBECTHTOPUTE
Ha WHTEPHET caiiTa Ha YMpaBisBamioro apyxectso (Www.eurobankfme.lu). Xaptueno komme wa Ilonmtukara 3a
KOH(JIMKT Ha MHTepecH Iie ObJie HaJIuYHa Oe3IUIaTHO NPH TOUCKBaHE.

10.2. MeHUT:KBP HA HHBECTULHUTE

CeBeThT Ha aupekTopute ¢ HazHaumi “lOpobank Acet MeHMIKMBHT Miouyssi @ann MeHnxkMBHT KaMrbHI
C.A” (“Menumkbp na uaBecrunuure” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUmKbp Ha
nHBecTuuuTe Ha PoHja. ExkeHEBHO W MpH yCIOBUATA Ha LSJIOCTEH KOHTPOJI U II'BJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBera Ha JupekTopuTe, MEHWIXbPBHT HA HHBECTULMUTE LIE 3aKyllyBa U MpOJiaBa UEHHU KHMXKA U LI€ YIPaBJsiBa IO
Ipyr HauwmH akThBHTe Ha [lomdoHIOBETE B CHOTBETCTBHE C HMHBECTHIIMOHHATA I, MOJHTHKA W OTPAaHHYCHHS,
MPWIOKUMH KbM Beeku [loadonn u Moxe, ¢ o100penueTo Ha ChBeTa Ha JUPEKTOPUTE, Ja Jelerupa BCUYKUTE WU
HSIKOU OT ()YHKIMHTE CH, IOCOYCHH B TO3M JOKyMEHT. B TakbB city4aii To3u [IpocrnexT 1ie Ob/ie n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ynpapnsiBamo ApyKeCTBO, HAmbIHO ChOOpaseHo ¢ JlupekTiBa
2009/65/E0Q, koeto mpuHaiexu kbM I'pynata “lOpobank Epracuac C.A.”, u uma ajpec Ha ynpasienue B Atuna. L{enta
Ha Eurobank ASSET MANAGEMENT MFMC e ynpapieHHETO Ha MPEANPHUATHS 338 KOJICKTUBHO MHBECTHPAHE, YCIYTH
110 JTOBEPUTEIHO YIPaBJICHHE U MHBECTUIMOHHO KOHCYJTAHTCKHM YCIYTH, B chOTBeTCTBHE € Wi. 4 (1 m 2) oT rppukus
3akon 4099/2012. To e mox Hanm3opa Ha ['pbukara komucus 3a kanurtanoBu masapu (“TKKIIT”). Eurobank ASSET
MANAGEMENT MFMC e cbuo Ttaka otopusupano ot I'KKII kato Mennmkbp Ha AntepHaTMBeH MHBecTHUIMOHEH
®onx cvrinacHo ['pbukust 3akoH 4209/2013, B koiito e npuioxena Aupextrsa 2011/61/EU.

HaznauaBaneto Ha MHBECTHIIMOHEH MEHHXBP € M3BBPIIECHO B CHOTBETCTBHE C JloroBopa 3a ympasiieHHe Ha
WHBECTHUINH, CKITIOYEH MEXIy YTPaBIsABaIIOTO APYXKECTBO U MEHUKbpa Ha HHBECTUIIMUTE 32 HEOTPAHUYCH TIEPUO]T
OT BpeMe OT JaTaTa Ha MOJMUCBAHETO MY. JIoroBOphT MOXke 1a Obje MpeKpaTeH MO BCIKO BpeMe OT BCSKa CTpaHa, C
TPUMECEYHO MPEIU3BECTHE, H3MPATEHO 10 ApyraTa CTpaHa.

10.3. banka eno3uTap u ATeHT MO0 IVIAIAHAATA

obank IlpaitBut bank JlrokcemOypr C.A.” ¢ Ha3HaueHO 3a OaHKa jaemo3utap Ha akTHBuTe Ha DoHza
“FOpo6 II b I oypr C.A.” 6 )
(“banka nenosurap”).

Bbankara ACNO3UTap U3MbJIHABA 3aABJDKCHUATA HA .HIOKCGMGypI‘CKI/I JACMO3UTap Ha UHBECTULHNOHCH (I)OH,Z[. ITo-

CIETMATHO, TIPH TIOy9aBaHEe Ha HapeKAaHEe OT YPaBILBAIIOTO APYKECTBO WM OT MEHHIDKbpa Ha HHBECTHLIUUTE, TS
IIIe OCBIIECTBSIBA CETHIMEHT Ha BCHYKH M3BBPIICHN (DHHAHCOBHU CICIKH.
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Ha bankara neno3utap ce Bb3iara cieqHOTO:
- CbXPaHEHHUETO HA AKTUBUTE,;
- HAJ30pHU QYHKIHUWY,
- MOHHUTOPHUHT Ha MAPUYHUTE MOTOLIH.

corimacuo 3akona ot 2010, Hupkynsapuo mucmo Ha Komwucusara 3a namzop Ha ¢unancoBus cekrop (CSSF)
16/644 u noroeopa ¢ bankara aenosurap.

Hamsopuaure Qpynknn Ha bankara gemosurap ca ja:

"  OCHTYpsBa OCBHIIECTBSIBAHETO HA MpojakOaTa, W3JaBaHETO, OOPATHOTO HM3KYITyBaHE, KOHBEPTHPAHETO U
obescunBaneTo Ha J[smoBe ot Bceku Ilondona, m3BbpiieHn oT mMeTo Ha DOHAA WM YTPaBIABALIIOTO
IPYKECTBO, B ChOTBETCTBHE Che 3akoHa oT 2010 roxunHa u [IpaBunaTa 3a ynpasiieHue;

" OCHUTYpsIBa M3YHCIIIBAHETO Ha CTOHOCTTA Ha J[s10BeTe B ChOTBETCTBHE ChC 3akoHa oT 2010 roguna u
IIpaBuinara 3a ynpaBieHue;

"  U3MBJHSIBA HApEeXKAAHUATA HA YIIPABIABAIIOTO IPYKECTBO U MEeHUIKbpa Ha HHBECTUIIUUTE, OCBEH aKO T
IIPOTUBOpPEYAT Ha MPUJIOKUMHUS 3aKOH WM Ha [IpaBuiaTa 3a ynpasieHue;

"  @OpeAmpueMa HEOOXOIUMUTE NEHCTBUS, TaKa 4ye IPH CHENKH ¢ akTHBU Ha DOHJa, pelIeHnsITa 10 CIeIKaTa
na Opmat mpemoctaBsHH Ha DoHma B 0OWYafHUTE BpPEeMEBH paMKH, HpeiBuaeHH B IlpaBmmata 3a
yIpaBJIeHUE; U

"  mpeanpreMa HeoOXOJMMHUTE NEHCTBHUS 32 M3IUIALAHETO Ha AMBUJCHTH B ChOTBeTCTBHE C IlpaBuiara 3a
yIpaBlIeHHE.

bankaTa fgemos3uTap € OTOpU3MpaHa Jia AENerHpa 3aJbDKEHHATa CU 10 ChbXPAaHCHHWE Ha aKTHBUTE CBITIACHO
3akoHa ot 2010. CnmMCBKBT ¢ AeJerHpaHUTE JUIa (BKIIOUMUTETHO MOJ-JENETHpaHd) ca HAJIMYHH Ha HHTEPHET
CTpaHmIaTa Ha YpaBisBamoTo apyxkectso (Www.eurobankfmec.lu).

WuBecturopure ce uHbOpMupar, de baHkara pemosurtap, YIpapisBallOTO APYKECTBO W ONpEIeICHH
JeJerupaHn Juia oT baHkaTa Iemo3WTap ca 4YacT OT €IHa W ChIa Ipyla, KOeTO MMa ONpEIeieHH OINepaTHBHU
NpeIMMCTBA, HO MOXKeE J1a IPEeIM3BHKA OTCHIIMATHNA KOH(IUKTH Ha HHTEPECH.

JloIbIIHUTENHO, TOTEHINATHE KOH(QIUKTH HA HHTEPECH MOTaT Jja Bb3HMKHAT OT MpesiocTaBiHeTo oT baHkara
JIETIO3UTap W/WIM HEHHM TOJpa3JiesieHnsl Ha Ipyru yciayrn Ha DoHma w/mim YnpasisBamoTo Apyxectso. Hampuwmep,
KOH()JIMKTH Ha MHTEPECH MOTaT Jia Bb3HUKHAT MeX]y baHkaTa nerno3urap v fejerupanu jiuia Ha bankara penosutap,
KOTaTo M30paHO MAEJEerHpaHo JIMIE € YacT OT IpymnaTa M MOJy4aBa BB3HArpPaXAEHHE 3a Jpyra yciyra, KOsSTO TO
npepocrasst Ha PoHza W/MIK Y IPaBIISBALOTO IPYKECTBO.

C men na ce ampecupaT CUTyallii Ha KOH(MIUKTH Ha UHTepecH, baHkata jemo3uTap € BbBela M MOAbp)Ka MOJUTHKA IO
KOH(IIUKT Ha HHTEPECH, HACOUYCHA MO-KOHKPETHO KBbM:

- I/IZIGHTI/I(i)I/IIII/IpaHC 1 aHAJIM3UPAHC HA MMOTCHIIUAJIHU CUTYyallun Ha KOH(I)J'II/IKT Ha MHTEpECU;
- Honm)pncaHe Ha pEeTUCTBHP, YHPABJIICHNUE U HA/I30p Ha CUTYyalluX Ha KOH(bHHKT Ha UHTCPCCH.

3a nma ympapnsBa KOH(QIUKTHTE HAa MHTEpecH, baHkata Jemo3uTap € BbBela MEPKU KaTo, HO HE CaMo, MOAIbp)KaHe Ha
OTZEIECHU IOPUIUUECKY JIULA, pa3[eIeHUE Ha 3abJDKCHUSTA, Pa3e/ICHUE Ha JINHUUTE Ha OTYETHOCT MJIM OCUTYPSIBAHE Ha
MPOTHUYAaHE Ha ONEepaluuTe B MPHUHIMII HAa PaBHOIOCTAaBEHOCT M HE3aBUCUMOCT Ha cTpaHute. B ciywam, korarto
MpeAnpUeTUTe MEPKH HE ca JIOCTaThYHM, 32 Ja OCUTYPSAT C JIOCTaTh4YHA CUTYPHOCT, Y€ PUCKBT OT HapyllaBaHE Ha
WHTEPECUTE Ha TMPUTEKATEINTE Ha UI0BE HiIMa 1a ObAe mNpenoTBpareH, baHkata neno3uTap Ime HHPOpMHUpA
3aCerHaTUTe MPUTEKATEU Ha JSUI0BE MOCPEACTBOM JAOMbIHEHU KbM [IpocrekTa.

AKTyaJ’IHa IIOJIMTHUKa 3a KOH(i)J'II/IKTI/ITC Ha HHTEPECH, MNOCOYCHA IIO-TOpe MOKE Ja 6T>,H€ nojryucHa 0e3IIaTHO pi (o]
ImouckBaHe ot bankara Acno3uTap. AKTyaJ’II/I3I/IpaHa I/IH(i)OpMaHI/IH OTHOCHO HJCHTHYHOCTTaA Ha Bbankara ACNOo3UuTap "
JACJICTUPAHUTE " Jina, OIMMCaHuC Ha 3abJDKCHUATA UM U KOH(I)J'II/IKTI/ITG Ha UHTCPECHU, KOUTO Ouxa MOIIIH Ja Bb3HUKHAT,
(byHKHI/II/ITC O CbXpaHCHUEC, ACIICTUPAHU OT bankara ACTO3UTap U BCAKAKBU KOH(i)J'II/IKTI/I Ha UHTCPCCHU, KOUTO MOrarT aa
BB3HUKHAT OT TaKOBa JACJICTUPAHE Ca ChbIIO HAJIMIHU 3a UHBECTUTOPUTC - 0e3IIaTHO J10 ITOUCKBAHC.

Besixka otroBopHOCT, KOsATO ce HOcH oT baHkara pemo3wrap BBB BpB3Ka C BpeAd, NPWYMHEHH Ha
VYnpasnsBamoro apyxectBo, Ilputexaten Ha [sytoBe WM TpeTH JNWIa B pe3yiNTaT HAa HETOYHO H3ITBJIIHEHHWE Ha
HETOBHTE 33TbJDKEHIS, IIIe Ce yperkaa criopes 3akoHuTe Ha BemmkoTo xeprorctso JlrokcemOypr.
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bankara JACIO3UTap MOXKC Ja C€ OTTCIJIM OT NOo3ulusATa CH Ha ACTO3UTap MO BCAKO BpPEME C 90'HH€BHO
MUCMEHO MPEAN3BECTHUC, OTIIPABCHO 10 ynpaBJ’IHBaHIOTO APYKECTBO, IPU MOJIOKCHUEC o0aue 4ye BCAKO MpeKpaTsdaBaHe €
BB3MOXKHO, ITPU YCJIOBUEC Y€ HOBUAT ACTIO3UTAP IMTOEME B CPOK OT JiBa MECClla OTTOBOPHOCTUTE U (byHKIII/II/ITe Ha bankara
JACno3uTap Mo TE3U HpaBI/ma 3a yHOpaBJICHHUC, U IIpU YCIIOBHUC Y€ bankara ACTO3UTAp HNPOABLILKU Ja U3IbJIHABA
3abJDKCHHUATA CU 3a IEpHUO/Ja, HeO6XO,HI/IM 3a IPEXBBPJIAHCTO HA BCUYKU aKTUBU HA doHAa KbM HOBHS Acno3uTap.

OcBeH ToBa YTpaBIsIBaIIoTO IpykecTBO € HazHaumio “FOpobank [Ipaiiut bank JlrokcemOypr C.A.” 3a areHT
no miamanusaTa Ha onna 3a JlrokceMOypr, OTroBapsi 3a U3ILIAIAHETO Ha JUBUACHTH U 3a IUIALIaHUATA IPH 00paTHO
U3KYIyBaHe.

Jpyrd MecTHH areHTH O IUIAIaHuWATa Ine ObOaT Ha3HayaBaHHM 3a BCsAKAa AbpiKaBa, B KosATo DOHIBT ce
npeyiara oT YIpasisiBamoTo IPyKECTBO.

IIpaBara u 3anbKCHUATA HA baHKaTa JIEMO3UTap, MPOU3THYAINX OT (YHKIMUTE W Ha JCMO3UTAp U arcHT IO
miamanuata Ha @ouga ce ypexxaar ot mucMmed Jloroop 3a Jlemo3utap W AreHT MO IJIAIIAHUATA, CKIIOUYEH MEXIY
Bankata neno3uTtap ¥ YIpaBisaBamoTo IpyKeCTBO.

10.4. AnMmuHMCcTpaTHBeH U Perncrpanuonen Arent

“lOpo6ank [lpaiieur bank JlrokcemOypr C.A.” e HazHaueHO W 32 aJMUHHUCTPATUBCH AarcHT
(“AIMHHHCTpATHBEH areHT”’) M areHT 110 peructpanuute u tpancdepute (‘“Perucrparop”) va @onna.

B xauectBoTO cm Ha AnMmuHEcTpatuBeH areHT, “FOpobank [IpaiiBur Bank JltokcemOypr C.A.” oTroBaps 3a
M3MBJIHEHUETO HAa BCUYKU aIMUHHMCTPATUBHH 3a/bJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOJATEICTBO H
KOHKpPETHO 32 BOJICHETO Ha CYETOBOJCTBOTO M M3YHUCIIABaHETO Ha HeTHaTa CTOMHOCT Ha aKTHUBUTE.

B xagectBoto cu Ha Peructpatop, “FOpobank IlpaiiBut bank (JlrokcemOypr) C.A.” otroBaps 3a
00paboTBaHETO Ha MOPHYKUTE 3a MOKynka Ha J[[suioBe BB DOHAA, HA TOPHUYKHTE 3a OOpPATHO H3KYIyBaHEe U
KoHBepTHpaHe Ha J[s10Be BB PoHMa, 32 IpUeMaHeTo Ha TpaHCc(hepH Ha CPEICTBA, KAKTO M 3a BOJCHETO HA PErHCThPa
Ha [Ipurexarenute Ha Jlsu10Be.

HasnagyaBanero Ha AI[MI/IHI/ICTpaTI/IBeH arcHT " PeFI/ICTpaTOp € HaIlpaBCHO B CHOTBETCTBUEC C I[0r0B0pa 3a
AIMMHUCTPATUBEH arcHT, pErucTparop M areHT 1o NPeXBbPJIAHUATA, CKIIFOYCH MCKIAY YHpaBHﬂBaH.IOTO ﬂpy)KeCTBO n
AI[MI/IHI/ICTpaTI/IBHI/ISI ar¢HT " PCFI/ICTp&TOp 3a HCONPCACJICH IEpUod OT HCEroBOTO MNOAIMCBAHE. Toit moxe Ja 6’5,[[6
IPEKPATEH MO BCAKO BPEME OT BCAKA OT CTPAHUTEC 11O HETO € TPUMECEYHO NPEAN3BECTUC, OTIIPABCHO 10 ApYyraTa CTpaHa.

10.5. AucTpudyropun

CBBeTHT Ha AUPEKTOPUTE MOJKE J1a CKIIIOYBA JOTOBOPH C AUCTPUOYTOPH, KOUTO Aa IpeayaraT U MPOMOTHPAT
HsanoBere Ha Bceku [londonn B pa3nuuHu cTpaHH HaBCAKB/E MO cBeTa. ChBETHT HA AUPEKTOPUTE MOXKE U J]a Ha3HAYU
10 CBO€ YCMOTpPEHHE II00ajieH AUCTpuOyTOop. [ 100anHusT ANCTPUOYTOP MK TMCTPUOYTOPH MOTaT, ciiel 0100peHHETO
Ha CbBeTa Ha JUPEKTOPUTE, Ja CKIIOYBAT JOTOBOPH 3a TUCTPUOYIHS BBHB BpB3Ka ¢ Jls10BeTe C IMOA-AUCTPUOYTOPH.
I'mobGanuusT AUCTPUOYTOP, AUCTPUOYTOPUTE U NOA-TUCTPUOyTOpHUTE ce HapuiaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpuOyropure Morar aa ObAaT aHra)XUPaHU B IPUEMAHETO Ha NMOPBYKH 32 MOKYIKa, 0OpAaTHO W3KYyINyBaHE U
KOHBEPTHpAHE, U CBBP3aHHUTE C TAX IUIAIAHUS OT MMeTo Ha DoHma, W Morar, B CHbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHHTE, KBJETO ce Ipeaarar J{s1oBeTe u CbC ChITIACHETO Ha ChoTBeTHHUTE [IpuTexarenu Ha [lgi0Be, Aa npeiarat
areHTcku yciuyrd (NOMINee Service) Ha MHBECTHTOPH, KOWUTO 3aKymyBatr JsutoBe upe3 Tax. Juctpubyropure, ako numa
TaKWBa, MOTAT JIa TIPEIOCTaBAT TaKaBa areHTCKa yciayra, caMo ako ca: (i) mpodecHOHAIUCTH OT (PUHAHCOBHS CEKTOP U
ce HaMupaT B CTpaHa, NpHHaaIexama kbM CrenuanHata rpyna 3a (pUHAHCOBM JEWCTBHs Cpelly MPaHETO Ha MapH
(Financial Action Task Force mmm “FATF”) mmm ca BB3mpHenu MpaBuia, €KBHBAJCHTHH HAa TE3H, YCTAHOBEHH OT
JIFOKCEMOYPICKOTO 3aKOHOJATEJICTBO 3a MPEJOTBPATsABAaHE HA M3MIOI3BAHETO HA (DMHAHCOBATA CUCTEMA C IIeJ IpaHe Ha
napu win ca (i) mpodecHOHaINCTH OT (PMHAHCOBUS CEKTOP, KOMTO Ca KJIOH WJIM JIBLIEPHO JIPY’KECTBO Ha JOIYCTHM
areHr 1o T. (i), OTroBapsLIM HA MOCOYEHHUTE TaM YCJIOBHS, aKO CHOpPE] HAlOHAJIHOTO MY 3aKOHOIATENICTBO WIIHM IO
cuilaTa Ha 3aKOHOBO WJIM Ha MPO(ECHOHAIHO 33 bJDKCHUE, YCTAHOBEHO OT IPYINOBa MOJUTUKA TO3U JOIYCTUM areHT €
3abJDKEH Jla HaJIOXKU CHIIUTE 3abJDKCHNUS 32 MACHTH(HKAMS BbPXY CBOMTE ABIIEPHU CTPYKTYPH M KIIOHOBE, KOMTO
ce HaMHUpaT B UyKOUHa.

YrupaBisBamoTo IpyKeCTBO OOpBINa BHUMAaHWE Ha TPUTEKATEIHTE Ha IsUI0OBe Ha (akra, de BCEKH
MIPUTEXKATEIT Ha JISUIOBE IIIe MMa BB3MOKHOCT JIa YIIPaKHU HAITBIIHO MIPpaBaTa CH JUPEKTHO KbM DoH/Ia, €TMHCTBEHO aKo
MIPUTEXKATEIAT Ha JSUIOBETE € PErUCTPHpall cede CH | 3a CBOSI CMETKa B PerucTrepa Ha MmpuTeXaTeInTe HA IIOBETE HA
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®onpa. B caydan koraTo mpHUTEXaTENAT Ha JsUT0BE HHBECTHpa BHB DOHIA MOCPEICTBOM MOCPETHIK, HHBECTHPAI BHB
®DoHJa HAa CBOE M€, HO 32 CMETKA Ha MpUTEXAaTell Ha JIAJI0BE, HEe BUHATHU 1€ € Bb3MOXHO 32 MPUTEKATeNs Ha JSUIOBE J1a
yIpa)XxHU OTpeJieNieHU MpaBa Ha MpUTexkaTes Ha JsuoBe aupekTHo oT dounpga. [lpurexarenure Ha A4J0BE CE€ ChBETBAT
Jla ce KOHCYJITHUPAT OTHOCHO MpaBaTa CH.

10.6. Omuropu Ha PoHAA

Omurop Ha @onpma e “IlpaiicyorspxaycKymspe” (PricewaterhouseCoopers, Société coopérative).

11. MPUJIOKUMO ITPABO U KOMIIETEHTHOCT

IIpaBunara 3a ympaBjieHHE ca MOMYMHCHH Ha 3aKOHHTE Ha JIIOkceMOypr ¥ BCHYKH CIIOPOBE, BH3HHUKBAIIH
mexay [lpurexarenute Ha JlsnoBe, YmpaBisBaioTo ApyxecTBO M baHkara aemosuTap ca NOABEIOMCTBEHH Ha
Paiionnus cv Ha JltokcemOypr.

Hes3aBucuMo OT TOpHOTO NpaBuiIO, YTMpPaBISBALIOTO Jpy:KecTBO M baHkaTa gemo3uTap Morar, HO He ca
3abJDKCHU, J1a TIOMUMHAT cede cu 1 DoHla Ha KOMIIETEHTHOCTTA Ha ChAMIMIIATA B IbPIKABUTE, B KOUTO CE Mpeasiarat
u nipoxasat Jlsnosere Ha POHAA, MO OTHOIICHUE HA CKOBE HAa HHBECTHUTOPH C MECTONPEONBAaBAaHE B TAKUBA IbP)KABH, a
[0 OTHOIICHHWE Ha BBIIPOCH, CBBP3aHH C IOKYIKaTa W OOpaTHOTO M3KyIyBaHe, W3BbpIIeHH OT [IpmTexarenu Ha
JlsimoBe, KOUTO UMaT MECTONPEOBaBaHe B TAKMBA IbPKaBH — HA 3aKOHOJIATEJICTBOTO HA TE€3U IbPXKABH.

12. O®GUIIMAJIEH E3UK

Odunmanausar e3uk Ha [IpaBunara 3a ynpasienue u Ha [IpocriekTa ¢ aHTJTHHACKUSIT.

13. JAHBYHO OBJIAT'AHE

13.1. ®ouagbT

LenTa Ha crenBaIOTO M3JIOKEHHE HE € /1a M3YEpIM BCHYKH JaHBYHM Mocieaniy 3a PoHma Wi 32 BCUUKH
KaTerOpHU MHBECTUTOPH, 33 HAKOU OT KOMTO MOXKE Jja ce Mpuiiara crenuaie pexuM. Ha Ilpurexatenure Ha J{sutoBe
Ha TOTEHIMAJIHWTE HHBECTUTOPHU C€ MPENophyuBa Ja ce KOHCYNTHUPAT ChC CBOHMTE MPOGECHOHATHH KOHCYITaHTH
OTHOCHO BB3MOXXHOTO JaHBbYHO oOOJIaTaHe MM JPYTH TOCIEAMIM OT IOKYyINKaTa, NPHTeXaBaHETO, Npojaxobara,
KOHBEPTUPAHETO WJIM PaA3MOPEXJAHETO IO APYr HauuH ¢ Jl4710Be cHOpes, 3aKOHMTE Ha AbpikaBaTa, B KOATO ca
YUpEIIeHH, B KOSATO Ca C€ YCTAaHOBHIIM, PeOMBABAT WIIM XKHUBEST U C OIJIe]] HA KOHKPETHUTE 0OCTOSTEICTBA, CBBP3AaHU C
TAX.

Crnenpamara uH(OpManMs OTHOCHO IAaHBYHOTO oOaraHe ce OCHOBaBa Ha CTAaHOBMINA, ITOJYYEHH OT
VYnpapnsaBamoTo Jpy>XeCcTBO 1O OTHOIICHHWE Ha 3aKOHWUTE W NpWIAraHWTEe NPAaKTUKH, B CHJIA KbM JaraTa Ha TO3HU
IMpocriexr. KakTo ¢ BCAKa WHBECTHLMS, W TyK HE MOXE Jla MMa TapaHUus, 4Ye JaHbYHOTO MOJOXKCHHE WIN
MPEI0KEHOTO JaHBPYHO CTAHOBMIINE, AaKTyalHH KbM MOMEHTAa Ha M3BBbpIIBaHE Ha WHBecTHUMS BBbB (PoHpa, e
TIPOJIBIDKAT OE3KpaiHo.

13.2. JanbuHo obaarane B Jlrokcemoypr

Cropen melicTBanIuTe 3aKOHOAATEICTBO M MpakTuka, POHABT HE TOJUIeKH HA objaraHe ¢ JaHBK BHPXY Iedainbara B
JIrokcemOypr, a pasnpeaensaute or PoHMIA AMBUACHTH HE ce 00JaraT ¢ JIIOKCEMOYPICKH NaHbK MPY H3TOYHUKA. DOHIBT
o0aue TbIKK TOUIIeH JaHbK B JItokcemOypr (“taxe d’abonnement”), KOMTO ce M3UMCIABA U 3aIUIaIa BCAKO TPUMECETHE
u e B pazmep Ha 0,05% ot oOmms pasmep Ha HeTHara cTOMHOCT Ha aKTHBUTE HA HaMHpAIIXTE ce B 0OpblueHue /lsuiose
Ha @oHma B Kkpas Ha BCAKO TpuMmecedne. To3u roauIieH nanbk ce Hamamnssa o 0,01% Bepxy obmata HetHa croifHOCT Ha
aktuBuTe Ha J[sutoBere B KiacoBere, 3ama3eHd 3a MHCTUTYLMOHAJIHH WHBECTUTOPH, KakTo W B [lomdonmose, KOUTO
HMHBECTUPAT U3KJIIOUUTEIHO B ONPEENICHN KPATKOCPOUHHU MPEXBBPIUMU IBIATOBU LICHHU KHIKA U B APYTU UHCTPYMEHTH,
cpriiacho HapenGarta na Benukust xepuor Ha JlrtokcemOypr ot 14 anpun 2004 r. Tlondonnosere, 4neTo HaMMEHOBAHUE
BKJIIOYBA TepMUHa ,,[lapudeH nma3ap” mie ce mon3Bar OT TO3U HaMaJleH TOAMIIEH JaHbK.
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Tozm pasmep ce HamansaBa 10 0% 3a gactta oT aktuBuTe Ha DOHIA, MHBECTHpaHa B ApyrH JIIokceMOyprcku
NPEANPUSATHS 32 KOJICKTUBHO MHBECTHPaHE, KOUTO Bedye ca OMiM OOJIOKEHHU ¢ ToIuilieH naHbk. B JlrokcemOypr He ce
JUBJIKAT TaKCU WM IUIAIlaHe Ha APYTH JaHBIM MPU U3AaBaHeTo Ha [[snoBe BB DoHAa.

B .HIOKCCM6ypl" HE CC€ OBJIKU JAaHBK BBPXY pCAIU3UPAHO HUIIM HEPCATU3UPAHO HAapaCTBAaHC Ha CTOMHOCTTa Ha
aktuBuTe Ha donpga. B’BHpeKI/I 4ye pCaJIM3UPAHUTE KallUTAJIOBU mneyaaou Ha CDOHHa, Oounu 1€ KpaTKOCPOYHHU WA
ABJITOCPOYHU, HE CC OUaKBa Ja CTaHAaT o0ylaraemMu B Apyra aAbpKaBa, HpHTe)KaTeJ'IHTe Ha HSUIOBC TpﬂGBa Ja 3HaiAT U Ja
nUMart NnpeaBU, Y€ TaKkaBa Bb3MOKHOCT, MaKap U MaJIKO BEPOSATHA, HE MOXKE J1a 6’b£[e U3IAJI0 U3KJIF0OYCHA.

13.3. IlpurexaTesau Ha ds10Be

Criopen neiicTBamoTo 3aKOHOAATENCTBO, [lpuTexkaTenure Ha J[s10Be HE MBIDKAT HAHBIM BHPXY KallUTAIOBH
meJanx0u, JOXOAWTE, MaHBIM NPU M3TOYHUKA WM JAaHBIHM BBPXY HAcleACTBO B JIIOKceMOypr, OCBEH JHIaTa, KOUTO
HMaT MOCTOSIHEH aJ[pec/celanIie, IpeOUBaBaT I UMAT MSCTO Ha CTOMAHCKA JeiHOCT B JIrokceMOypr.

WuBecTuTOpHTE ClielBa Ja CEe KOHCYJITHpPAT ChC CBOUTE NPO(GECHOHATHH KOHCYJITAHTH 32 BBH3MOXKHHUTE
JIaHBbYHU WM JPYrU MOCIEAULM OT IOKYIIKaTa, MPEXBBPIISIHETO WM IpojaBaHeTo Ha JlsutoBete BB DoHpa cnopen
3aKOHOZATEJICTBOTO Ha IbPXKABUTE I10 CBOETO IPAXKAAHCTBO, IpeOUBaBaHe UIIH IIOCTOSHEH aApec/cefalulIe.

13.4. lanbyeH 3aKoH 3a uy;xaecrpanauTe cmeTkn (Foreign Account Tax Compliance Act/FATCA)

Jaupunust 3akoH 3a uyxaectpanaute cMetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bneze B cuna B CAILl npe3 2010r. Toii 3aabmkaBa ¢uHancoBute MHCTUTYHMH H3BBbH CAIL]
(,ayxnectpannu ¢unancoBn wuHcTHTYMH /“FFIs”) nma mnpemaBar wuHpOpMamus OTHOCHO ,,(UHAHCOBH CMETKH'
NPUTEKaBaHH OT ,lPAKAAHAH MM MECTHO Jule 3a AaHbuHH Heian Ha CAIL®, mUpekTHO WM HEJUPEKTHO Ha
nmaapyHATe cirykom B CALL (“IRS”) Ha rogumHa 6a3a. JJanbk B pazmep Ha 30% ce yabpka Ha ONpeaesieHH H3TOUHUITH
Ha npoxonau B CAILl Ha Besika (pMHAHCOBA MHCTUTYLHS, KOSTO HE M3IIBIIHU TOBA 33/ IbJDKCHHUE.

Ha 28 mapr 2014r., BenmnkoTto xepuorctBo JlrokceMOypr moamuca MeXIyNpaBUTEICTBEHO criopasymenne Mogen 1
(“IGA”) cbec Crenunennre Amepukancku Ll{aTu, kaTo ToBa Oemie oTpazeHO B JIFOKCEMOYPICKOTO 3aKOHOIATEIICTBO ChC
3akon ot 24 tomu 2015r. (“FATCA law”). ®ounbT cnenBa na cbhOupa mHpopMmanus ¢ 1ei uaeHTUHUKALUsS Ha
JTUPEKTHUTE W HEIWPEKTHU IPUTEKATeNTH Ha UIOBE WM JBJIT, KOUTO IONAjaT B ONPEIETICHHETO ,,[PAXIaHH HIH
MeCTHH JuIa 3a AanbyHu 1enan Ha CAIL, onpenenenn koMmanuu, KOUTo ca ¢ peructpamnus u3pbH CALLl ¢ eqHO win
IoBeYe KOHTPOJIMPALIH JIUI[A, KOUTO ca TPaKIaHWH WJIM MECTHO JiuIle 3a AaHbpuHu nenu Ha CAILl u neyuactBamm FFIS
(xakto e ompenenero B IGA) 3a nenure Ha FATCA (“cMmeTku mojyiexaiy Ha oTdeTHocT”). MHpopMarys 3a CMETKH
MOJJIeKAIY Ha OTYETHOCT (BKJIFOUMTEIIHO HOMHHANHA M (puHaHCOBa MH(OpMaIUI) MOXKe Ja ObJe MPeAocTaBsHa OT
®onpga Ha ronumHa 6a3a Ha JIIokceMOYprecKuTe JaHbYHN OPTAHH, KOMTO aBTOMAaTHYHO I1e OOMEHST Ta3u HH(opManus
¢ mpaBuTesncTBoTo Ha CheauHennTe Amepukancku Llarn.

Toit kato @oHma U3MBIHIBA H3KCcKBaHusATa Ha JItokceMOyprekust |IGA, choTBeTHO MpHIIOKeH B JIFOKCEMOYPrcKU 3aKOH,
HsMa J1a 0b1e 00ekT Ha 30% maHbK yIbpiKaH MPU W3TOYHHKA 10 OTHOUICHHE HA IUIANAHWS CBHP3aHH C MHBECTUINH HA
donpga B CAILL

3a ma ocurypu m3mbiIHEeHHETO Ha 3akoHa FATCA, ®oHabsT, YIpaBasBaIloTo APYKECTBO W/MIIM AIMUHHUCTPATHBHUS
areHT MoTar Ja:

a. U3KUCKBAT HHOPMAIHS Wi TOKYMEHTH, BKII. nanburn Gopmymsipu W-8, Global Intermediary Identification Number,
aKO € NPHIIOKUM, HIIM BCSIKAKBO JAPYTO BAIMIHO JOKA3aTEJICTBO HA MPUTEKATENS Ha ASIOBE WM JIBJT 32 PETHCTPALHS
o FATCA c IRS wii choTBETHOTO M3KITIOUEHHE, 3a 1a onpenesin FATCA craryca Ha TakbB IPUTEXATEI Ha JISIIOBE;

b. mpenocraBsr uHpOpMmanms 3a mpuTeKaTea Ha ASJIOBE WIM JIBAT M HEroBute cMeTku BbB DoHOa Ha
JIroxceMOyprekute JTaHbYHU CIYKOH, aKO Ta3W CMETKa Ce CUHTA Ye IOJICKU Ha 0TYeTHOCT 110 3akoHa FATCA,; u

C. ymbpxar npwiokumute aanbim Ha CAILl npyd W3TOYHMKA OT ONpPENCICHH IUIANAHWS HAMPaBeHH B I0J3a Ha
mpuTeKaTest Ha asutoBe oT PoHma wim ot uMeto Ha Ponza, ceritacHo FATCA.

WuBecTrTOpHUTE CE HACHhPUYaABaT JIa MOTHPCAT KOHCYITAIHS OT IPOPECHOHATIHNCTH 3a 3aKOHUTE U perynaunTe (1
CIETIHATHO CBBP3aHNUTE C BATYTHOTO JaHBYHO OOJIaraHe M KOHTPOJ Ha 0OMSHATA), MPHIOKUMH 32 3aIHCBAHUATA,
MpUAOOMBAHNS, IPUTEKAHAETO M 0OPATHOTO M3KYITyBaHE Ha JSUIOBE B TAXHATA JbPKaBa 110 MPOU3XO/I, TOCTOSTHHO WITH
BPEMEHHO MECTOKUTEJICTBO.
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13.5. O61 cTanaapTt 3a npegocraBsHe Ha uHpopmanus (CRS)

[To Bb3nmarane Ha crpanure ot ['8/1'20, Opranuzamnusira 32 UKOHOMHYECKO ChTPYAHUYECTBO U Pa3BUTHE
(OUCP) paspabotu OOII CTaHIAPT 3a MPEAOCTaBIHE HAa HH(DOPMAIHS, KOWTO LIEJIA TIOCTUTAHETO 33 B OBbJCIIC Ha
NOJPOOEH ¥ MHOTOCTpaHEeH aBToMaTH4yeH oOMeH Ha nHdopmanus (AOU) B ceroBeH Mamad. OOmuUAT craHzapT 3a
npenocrassiHe Ha nHpopmanus (CRS) e nHKOprioprpaH B n3MeHeHarta JJUpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CBHTPYIHHYECTBO B 00JacTTa Ha AaHbyHOTO obnarane (DAC 2), Bissna B cuina Ha 09.12.2014r. 1 Beue oTpaseHa B
JItoxceMOyprekoTo 3aKOHOAATENCTBO ChC 3akoHa oT 18.12.2015r.

CeriacHo m3uckBanusaTa Ha CRS, ¢punancoBuTe nHCTHTYNHHU B JITokceMOypr mie TpsiOBa 1a nueHTHGUIpaT
TUTYJIAPUTE Ha CMETKH (BKJIIOUMTEIHO B CIIy4aid HAa HHBECTUIIMOHHO 00pa3yBaHHE — JIULA C KallUTaJIOBO HJIH IBITOBO
ydacTHe) ¥ 1a YCTAaHOBH JaJlM T€ ca MECTHH JIMLA 32 JaHBYHU LeNH M3BBH JItokceMOypr. B To31 cMuCHI, Beska
¢uHaHCOBa MHCTUTYLUS B JIFoKCeMOYpr 1e Ob/ie JUIbXKHA PU OTKPUBAHE Ha CMETKA [P Hes 1a M3UCKa H ITOIyId
JIeKJIapalys OT CbOTBETHUTE TUTYJISIPH, 3a J1a ycraHoBH CRS craTyca UM W/Wiay I0pUCIMKIMNTE, Ha KOUTO TE Ca MECTHH
JMIa 32 JAHBYHU LEIH.

®dunaHcOBUTE HHCTUTYLMH B JITOoKCEMOYpr 1ie TpsiOBa Jla M3BBPLIAT IBPBOTO IPEIOCTaBsHE Ha (PUHAHCOBA
nHpopManus 3a TUTYJISIPUTE Ha CMETKH U (B ONpEIeNICHN CIIy4an) KOHTPOJIHUPALIUTE T'H JINLA, KOUTO ca MECTHH JIUIIA 32
JTAHBYHM IeJIU B y4acTBaIlUTe IOpUCcIUKINY (onpeneneHu B Jlekpet Ha Benukoro XepuorcTso) 3a 2016 roauHa, kaTo
MIPeJOCTaBsHEeTO Ha HH(OpMAIHITA Ha JaHPYHNUTE HHCTHTYINH (Administration des contributions directes) Ha
JIroxcemOypr TpsbBa na 6pae Hanpasero 10 30.06.2017r. JIrokceMOYprcKuTe TaHBYHU WHCTUTYLINH aBTOMATHIHO IIIe
0OMEHSAT Ta3u HH(pOpMansI ¢ KOMIETCHTHUTE YyXXIECTPAaHHN JaHbYHU HHCTUTYIIMH JI0 Kpas Ha centemBpu 2017T.

3anmTa Ha JaHHA

EBporneiickata nqupekrusa (DAC 2) nzucksa ¢punancoBure nHCTUTYIIMU oT EC na nHpopMupar npenBapuTenHo
BCCKY MHIUBHUIYaJICH HHBECTUTOP, 32 KOUTO IIe ce 00MeHs HHPOPMAIUs, Ye ChOTBETHAaTa HH(GOpMAIHS 111e Obe
chOMpaHa 1 OOMEHsIHa, KAKTO U CIIE/IBa J1a My ITPEAOCTaBH LisuiaTa HHGOPMAILHs, U3UCKBaHA ChIVIACHO aKTyaln3UpaHHs
JlrokcemMOyprckus 3aKoH.

e B 1031 cMucha, POHABT B KAUECTBOTO Ha NPEJOCTaBsIIIa HHPOpMAaLKs (HHAHCOBA HHCTUTYLIUS B
JTroxcemOypr, 11e ObIe OTTOBOPEH 32 00pabOTBaHETO HA TMYHHUTE JaHHHU.

o JluyHuTe AaHHM ca NpeaHa3Ha4YeHH 3a u3non3BaHe 3a nenure Ha CRS/DAC 2/FATCA.

o JlaHHI/ITe BEPOATHO IIE CC€ MPEAOCTABAT HA JAHBYHUTC MHCTUTYMU B .HIOKC€M6pr U CbOTBCTHUTC
YYXKACCTPpAaHHU JaHBYHU MHCTUTYHU.

e 3a BCSKO M3IPATEHO HUCKaHe 3a MH(OpPMAIs 10 HHANBUAYAJICH JISJI0B WU JIBJITOB IPUTEKATEN, OTTOBOPHT OT
WHAWBUIYAHUS ISJI0B WM TBJITOB IPUTEKATeN 1ie 0bIe 3aAbKUTENIeH. JIuncata Ha OTTOBOP MOXe J1a
JIOBEZIe 10 HEKOPEKTHO WM JBOWHO MPEAOCTaBsIHE Ha HHPOpMAIHS.

° Bceekn WHAWBUAYAJICH J4JI0OB WIH ABJTOB IIPUTEKATEIL, 3@ KOI'OTO € Ouna npeaocraBeHa I/IH(i)OpMaIII/IH nMa
MPpaBOTO Ha JOCTHII 10 )IaHHI/ITe/(I)I/IHaHCOBaTa I/IH(l)OpMaL[I/IH, npeaocraBeHa Ha .HIOKCCM6prCKI/ITC JaHbYHU
BJIACTH, KaKTO U J1a KOpUTUpa Ta3u I/IH(i)OpMaHI/ISI.

Ceraacao Pernament (EC) 2016/679 3a 3amuTa Ha TMYHUTE JaHHU HA QU3HMYCCKUTE JIHIA 32 00paboTKa U CBOOOIHO
nBKeHne Ha TakuBa gaHHM (“GDPR”), cnemnuTe KaTeropruu OT TMYHU JaHHU HA MIPUTEXKATEIUTE HA JSUIOBE,
CBABPKAIIH CE B HAKOU OT JJOKYMEHTHUTE, MPETOCTABEHHN OT MPUTEKATEIN HA JSUT0OBE, MOTaT Jla ObJaT chOMpaHy,
3aIMCBAaHM, CbXpPaHIBAHM, IIPOMEHSIHH, IPEXBBPIISTHI WK 00pabOTBAHU 10 APYT HAYMH U H3MOI3BaHH (,,00paboTBaHn)
oT YIpaBIsIBaIIOTO APYKECTBO, ACHCTBAIIO KATO ,,a IMUHUCTPATOp® B 3HaueHueto Ha GDPR: unenTudukannonuu
JIaHHU, KOHTaKTHa WHGOpMAaIus, MpoPEeCHOHATHH JaHHH, aIMUHUCTPATUBHYU NaHHU, QMHAHCOBHU JTaHHU U KPUMHUHAITHU
JTaHHH (HAIp. CbIeOHO JOCHe).

[onxnucpaiiku JloroBOPET 3a 3alMCBaHe Ha JISJIOBE, TE3U JAHHU MOTAT J1a ObAaT 00paboTBaHM OT YIIPaBIIABANIOTO
JIPY>KECTBO W/UIIK OT HETOBUTE MPECTABIISBAILY 32 BCSIKA OT CICAHUTE [ICTIH:

e U3mbiHeHHE HA JOTOBOPHH 3aBDKEHUSI U OTTOBOPHOCTH, HEOOXOAUMHE 3a onepupaneTo Ha DoHa,
BKJIFOUUTENHO YIPABICHUETO U aJIMUHUCTpHpaneTo Ha DoH/a;

e Cra3BaHe Ha MPHIOKUMOTO 3aKOHOIATEIICTBO HITH PETYJIaTOPHU 3aIbJDKEHHS, KATO HATIPUMED TI0 OTHOIIICHHUE
Ha uaeHTH(UKALKSA 110 IPeA0TBpaTsaBaHeTo Ha npaneTo Ha mapu 1 CRS/DAC 2/FATCA,;
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e  CpIIeCTBYBAHETO HAa BCAKAKBHU JIPYTH 3aKOHHU OM3HEC HHTEPECH, IIPECICABAHN OT YIPABISBAIIOTO
JPY>KECTBO MJIM TPETH JIMIA, OCBEH KOTaTO (hyHIaMEHTAIHUTE TpaBa Ha NPUTEKaTeIINTE Ha JISUIOBE HE ca C
IIPUOPUTET HaJl TE3U MPaBa;

e [lpu Bcska apyra cuTyauus, KbAETO NPUTEKATEINUTE Ha JSUIOBE ca )M pa3pelleHne 3a o0paboTka Ha
JIMYHUATE TaHHH.

3a Ta3u 0cJ1, JHMYHUTC JaHHU MOTraTt J1a 6’bZ(aT MPEXBBHPJISIHU KbM YHpaBJ'IHBaHIOTO APYKECTBO, ATEHTBT 110
TpaHchepuTe U TeXHUAT npeacTaisiean (Eurobank Asset Management Mutual Management Company S.A.),
HaIMOHAJTHUTE OpraHy, ucTtpubyTopure B IbpKaBuUTE, KbJeTO POHIBT € PETUCTPUPAH U BCUUKH APYTH
[IpeACTaBIABAIIM, HA3HAYEHHU OT Y IIPaBJISIBAILOTO APYKECTBO Aa MOANOMAarar AeHoctra Ha PoHpa.

VYTpaBnsBammoTo Ipy>KECTBO U/WIHM BCEKH OT HETOBHUTE MIPEACTABIIABAIIN KOMIIAHNH, IIPEIOCTABSIIN yCIyTH HIMA A2
MPEXBBPIIAT JMYHY AaHHY Ha AbpPKaBa H3BBH EBPONEiCKOTO HKOHOMUYECKO IPOCTPAHCTBO, KO Ta3M JbpKaBa He
IIPeJOCTaBs aJleKBaTHO HUBO HA 3alllUTa HA JaHHU U TaKa He MpeJUlaraiiky I0puIuuecka CUIYpPHOCT.

YnpaBisBaloTo pYy>KECTBO HiMa J1a ChXpaHsBa JINYHU JaHHH 32 110-IIBJIBI IEPUOJ OT HEOOXOIMMOTO 32 LIEJIHTE, 3
KOUTO ca Ounu cpOpanu. I1o oTHOIIEHHE Ha ONPEeIeHUEeTO Ha IOIXOASIINS IePHO]] Ha ChbXPAaHEHUE, Y IPaBIABaLIOTO
JIPY’KECTBO CHIIIO Taka IIe ce MOAYMHIBA Ha BCAKAKBU 33/bJDKEHNUS JIa Ce ChXpaHsIBa HH(OpMALUTa, BKIFOUNUTEIHO
3aKOHOJATEJICTBOTO BBB BPB3Ka C NPEIOTBpaTsIBaHETO Ha IpaHeTo Ha napu, GDPR u naHbYHHTE 3aKOHHU H
pasmopenomn.

HpI/ITC)KaTeIII/ITC Ha AAJI0OBC UMAT 1O BCAKO BpEME IPAaBOTO Ja U3UCKAT OT YHpaBJISIBaH.[OTO APYKECTBO AOCTHII,
IIpoMsHa WJIH 3aJIM4aBaHC Ha TCXHU JIMYHU JaHHU WINW OrpaHNYaBaHC HA 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHU UJIN Ja
OTKa>XXaT 06pa60TI<a Ha TCXHUTC JIMYHU JAaHHHU, a TaKa ChIIO U MIPABOTO HA NPCXBBPJIAHC HA JaHHH.

Korato o0paboTkaTa ¢ 6a3upaHa Ha Chriacue, MPUTEKATSIUTE Ha IJI0BE HMAT MPABOTO Ja OTTEIJIST TAXHOTO
chriacue mo Besko Bpeme. CorriacHo maparpad 77 na GDPR, nputexarenure Ha AsJI0BE UMAT IPABOTO Jla BHECAT
ayba B peryiaTopeH OpraH, B CayJail Ha HapyIIeHHe Ha ChOTBETHOTO 3akoHOAaTencTBO (Hamp. CNPD B
JIrokcemOypr).

[TpuTexarensaT Ha JSI0BE MOJKE J]a YIIPAXKHU 1IpaBaTa CH, U3NPaLIaliKy 3alIUTBAaHE 10 Y IPaBISBAIIOTO APYKECTBO.
JlombiaHuTeHA MHGOPMAIHS 32 YCIOBUATA Ha 00paboTBaHEe HA TaHHUTE Ca HAJIMYHK OE3IIaTHO IPH IIOMCKBAaHE Ha
ajipeca Ha perucTpamys Ha YTIpaBisiBaIlOTO JPY>KECTBO.

14. CHETOBOJHA I'OAUHA

CuetoBoacTBoTO Ha POHAA Ce MPHUKIIIOYBA BCAKA TOANHA Ha 31 1ekeMBpH.

15. ”TH®OOPMAIUA 3A IPUTEKATEJIUTE HA JAJIOBE

ynpaBJ’IHBaIIIOTO APYKECTBO Hy6J’II/IKyBa CXKETOJHO HOI[pOﬁCH OIUTUPAH OTYET 3a Z[CﬁHOCTTa Ha q)OH,Ha Hu 3a
YHOpaBJICHUCTO HA aKTUBUTE Ha cDOH,Ha, NpeACTaBeH B €BPO; TO3W OTHET LIC BKIKOYBA, HApeA € Apyra I/IH(i)OpMaIII/IH,
CBbBKYIIHUS OTYET 34 BCUYKHU HO,H(l)OH,HOBe, ,HGTaﬁJ'[HO OIIMCaHUEC HAa aKTUBUTC HAa BCCKHU HO,Z[(l)OHI[ " OJUTOPCKU AOKJIAd.
yl'[paBJ'ISIBaIlIOTO APYKECTBO MOKE JAOMBJIHUTEIIHO Ja Hy6J'II/IKyBa OTACJIHU OJUTHPAHU OTYETHU 3a ,Z[eﬁHOCTTa n
YHOpPaBJICHUCTO HA pa3jInMdHU HO,H(i)OH,HOBC WA pas3IMdHU I'pymnu OT HO,Z[q)OH}IOBe, BKJIKOUYHUTCIIHO ﬂeTaﬁﬂHO OIIMCAaHHUEC Ha
AKTUBHUTEC CaMO Ha TC3U HOH(bOHIlOBC.

OcBeH TOBa, YPaBISIBAIIOTO JPYKECTBO MyOJIMKyBa MIECTMECEUHN HEOIUTUPAHN OTUETH, BKITIOUBAIIH, HApET
¢ apyra wHGOpMAaIMs, ONMHCaHWe Ha akThBUTEe Ha Bceku llomdonm u Opos JlsutoBe, KOMTO ca OWIM HM3AaJIEHU H
M3KYIeHH 0OpaTHO OT JIaTaTa Ha MOCJeIHaTa Ty OIuKaIus.

T'opecriomenaTuTe TOKyMEHTH e OBJAT MperoCcTaBEeHH Ha pa3nojoxeHue Ha [Iputexarenurte Ha [[gm0Be HEe
M0-KBbCHO OT YETHPH Mecela OT Kpasi Ha (JMHaHCOBaTa roJiMHa — 3a FOJUIIHATE OTYETH — M JI0 JIBa Mecella OT JaraTa,
KBM KOSITO CE€ M3TOTBSIT — 3a IIECTMECCUHHUTE OTUeTH. KOmust OT Te3u TOKYMEHTH Morat 1a ObJar noiaydeHH Oe3iaTHO
OT BCEKU Ha a/IpECUTE Ha yIpaBJIeHUE HAa AJMUHUCTPATUBHUS areHT U Ha YPaBIABALIOTO APY>KECTBO.

Besika gpyra ¢uHaHcOBa WH(pOpManus, oTHacsma ce n0 PoHma wim 10 YHpaBIsSBalioTO APYKECTBO,
BKJIFOUMTETHO WH(MOPMAIIKS 32 IEPUOANYHOTO M3UKCsABaHe Ha HeTHaTa cToiiHOCT Ha akTHUBUTE Ha J[su1 oT Becekn Kiac
BBB Beeku [londonn, nieHnTe pu mM3gaBaHe, oOpaTHO M3KYITyBaHE M KOHBEpTHpaHe Ha J[smoBere, KaKTO M 3a BCAKO
BPEMEHHO CIHpaHEe Ha OIEHsABaHeTO Ha /[lsmoBere, me MoXke na ObAe MONydeHa Ha ajapeca Ha YIpaBlIeHHE Ha
AIIMUHUCTPATHBHUS areHT.
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Beuukd BakHH CHOOIICHHS 0 MPUTEXKATEIUTE HA [SUIOBE IE OBbJAT ONOBECTEHH 4Ype3 ChOOLICHHE,
nyOIMKYyBaHO Ha MHTEPHET CTPaHMIaTa Ha YIpapisBalIOTO JIPYKECTBO Ha ciemHus aapec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako ¢ Heo6X0ANUMO, B OMpPEACICHN IbPKABU-AUCTPUOYTOPH, MyOIHKALUKUTE IIE CE TPABAT U
BbB BECTHHK, WIM II0 JAPYr HA4YMH, KAKTO CE HM3HMCKBA OT 3aKOHA. B cllyyauTe, KOraro uMa H3M3CKBaHe Ha
JIFOKCEMOYPICKHS 3aKOH, MyOJIMKAIIMKTE OCBEH TOBA e ObJaT HANPABEHH B IIOHE €IUH JIFOKCEMOYPICKU BECTHHK U B
RESA.(Enekrponen 6usHec crpaBoyHUK B JIFokceMOypr).

[putexarenure Ha [SUIOBE MMAT PABOTO [a IIOJaBAT OIUIAKBAHMS OE3IUIATHO HA O(HUIUATHMS €3UK MM Ha
eIMH 0T OUIHATHUTE €3ULH Ha ChOTBETHATA AbPKaBa HA TUCTPUOYIIHSL.

TpuTexkaTenuTe Ha ASUIOBE MMAT Bb3MOXHOCTTA JIa BHECAT TEXHHUTE OIUIAKBAHKSA HA aJpeca Ha yIpaBleHHe Ha
VIpaBisABanoro Apy*)ecTBo: yiI. . Kan Mone*“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
WHTEPHET CTpPaHWIATa Ha YTpaBisBamoTo apyxkectBo (Www.eurobankfme.lu) w/mnm AupekTHO TpPH MECTHHTE
JMCTPUOYTOPH MIIK areHTH [0 PasIUIalllaHus B ChOTBETHATA IbPIKaBa HA JUCTPUOYIIHS.

16. JIOKYMEHTHU HA PA3IIOJIOKEHUE 3A TIPOBEPKA

CrenHuTe JOKYMEHTH Ca Ha PasNoJIOKEHHE 3a Mperiea mpe3 o0MYaiiHOTO paboTHO BpeMe B o(ucHTe Ha
YrpaBasiBamioTo IpyKecTBO:

(1) TIpocnexkrbr u KitouoBa unpopmanms 3a unBecturopure (KWMU) (kommst oT kouto Morar jaa Obaar
noJyueHu Oe3IUIaTHO Ha ajjpeca Ha yrpaBlieHHE Ha YIIPaBISIBAIIOTO JIPYKECTBO);

(2) TlpaBwiara 3a ympaBieHue (KOIMHMsi OT KOMTO MOTAaT jJa ObJaT MOJy4YeHH Ha aapeca Ha YIpaBJICHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIIATHO);

(3) HoroBopsT 3a banka memo3utap v ATEHT MO IUIANIAHKUATA MEKIY Y IPABISABALIOTO APYKECTBO U
“lOpo6ank [IpaitBut bank JlrokcemOypr C.A.”;

(4) HdoroBopbT 3a AJMHHHCTPaTHBEH areHT, PerucTpatop ¥ AreHT 0O NPEXBBPISIHUATA MEXIY
VYupasnsBamoro apyxecto U “lOpobank [IpaiiBur bank JlrokcemOypr C.A.”;

(5) HoroBopbT Mex1y YIPaBISBAIIOTO JAPYKECTBO U MEHHDKbPA HA HHBECTUIIUUTE;

(6) HoroBopbT Mexay MeHWIKbpa Ha WHBeCTHUHHTE W [lOAMEHHDKBpA HAa HMHBECTHUIIMUTE (AKO TaKbB
CBIIIECTBYBA);

(7) O6Gebp3anute ¢ akimu Cyan J0roBopu, oTHacsm ce g0 Iloa-poumosere (JI®) ®OHJ CIIEIIUAJTHA
IIEJ1 HAN-JIOBPE TIPEJCTABWIN CE, (JI®) ®OHJ]I CIELMAJHA I[EJ HAW-JIOBPE
[IPEJICTABWIN CE I, (J®) ®OHJI CIIEIIUAJIHA 1[EJ HAM-OBPE IPEJICTABWJIN CE I,
(JI®) ®OHJ CIIELIMAJIHA LIEJI HAM-JIOBPE ITPEJICTABWJIN CE IV, (JI®) ®OHJI CIIELIMATHA
L[EJI HAM-JOBPE TPEJCTABWIM CE V, (JI®) ®OHJ CIHEIMAJIHA ILIEJI HAM-JIOBPE
MMPEACTABUJIU CE VI; (JI®) ®OHJ] CIIELIUAJIHA [EJT ®OPMVYJIA AKIIUN UHJEKC I; (JID)
®OH/J] CIIEIIMAJIHA LEJI ®OPMVYJIA AKIIUU UHAEKC Il u (JI®) ®OH/ CITELIUAJIHA LEJ
OOPMVIJIA AKIIMU MHJEKC IlI.

(8) VYcraBwT Ha YHpaBiasBamoTO IPYKECTBO;
(9) AxTyanusupaH CUCHK ChC BCUYKH (DOHIOBE MO YIPABIECHHE HA YIIPABIABALIOTO APYKECTBO;

(10) Peructbp 3a KOHGIIMKT Ha MHTEPECH HA YIIPABISBAIIOTO APYKECTBO.
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MHPUJOXKEHHUE 1 - “(JI®) AKIIUU - ®OHA I''IOBAJTHU AKITUA”
(“IToadonanbt”)

I/IH(l)OpMaIII/IHTa, KOATO €€ CbABPKa B TOBA le/momeﬂne, TpﬂﬁBa Aa ce€ pasrJjeixjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBmIaTa 3a ynpaBJieHUe.

1. Pedepentna Banyrta

Espo (EUR)

2. UHBecTHIIMOHHA 1] M MMOJUTHKA

WuBectuimonnara en Ha [londonma e 1a MHBECTHpa aKTUBUTE CH MPEAUMHO B JSUTOBH LICHHU KHUKA U IPYTH
CKBUBAJICHTHH I[CHHA KHW)Ka HAa KOMIAaHWH, qonycHatd Ha OduimasieH masap Wid ThpryBanu Ha Perynupan maszap B
passuture ctpanu ot EBpona, CAIL u A3us.

Ha Btopo wmsicro, [ToadonnbT nHBeCTMpa B akUMU U APYTM €KBHBAJICHTHU ICHHM KHIDKA Ha KOMIIAHUH,
nonycHaty Ha OdunuaneH nasap Wwid TbpryBaHu Ha Peryiupan nasap B cTpaHM He BKJIIOYECHH B HO-TOPHUS naparpad,
0aHKOBU [ETO3UTH, MHCTPYMEHTH Ha TApHYHUS Ma3ap, MHCTPYMEHTH C (UKCHpaHa IOXOTHOCT M CTPYKTYpPHpaHU
(MHAHCOBH WHCTPYMEHTH, KaKTO W BBbB (DMHAHCOBM IEPUBATUBHH MHCTPYMEHTH C LeJ1 €()eKTHBHO YNpPaBICHHE Ha
nopTh e nin XemKupane.

I/IHBCCTI/IpaHe B JIMKBUJAHU AKTUBU, NPCANPUATHUA 3a KOJICKTUBHO HWHBCCTHUPAHC, (I)I/IHaHCOBI/I ACPUBATUBHHA

WHCTPYMEHTHU U CTPYKTYpHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIBA B IPAHHULIUTE, OTIPENICNICHN B pa3/ielin
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepuu 3a IloadoHaa, ca nmpeauMHO MMa3apHUST M BAITYTHUAT PUCK, a KOraTo ca
PENICBAHTHU — W PUCKOBETE, CBBP3aHU C H3IOJ3BAHETO HAa (DMHAHCOBU J[EPUBATHUBH. Te3M PHCKOBE Ca OMHCAHU
mopo6Ho B ToukH (i), (iv) u (vii) B pa3gen “Puckosu dakropu” Ha [Ipocrmekra.

Hsima rapanius, 4e nenTa HHBECTUIHS-Bh3BPBIIAEMOCT IiIe Ob/ie MOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa C€KCIIO3HIIUA € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPUIK HE ce o4yakBa Ja HaAXBBpIU 150%. V30paHusT MeTo/ 3a N3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

PedepentausaT moprdeiin, U3MoN3BaH 3a M34YKHCIsABaHe Ha oTHocuTeneH VaR e ciemuumsr: 50%DJ Industrial
Average + 40% Eurostoxx50 + 10% Nikkei 225.

4. IIpodun Ha uHBecTUTOPHUTE

IondoHbT MMa BUCOKOPUCKOB NMPOGIII U € HACOYESH KbM MHBECTHUTOPH, KOUTO THPCAT Ie4aIOH upe3 ydacTHe
B auBepcupuIInpaH MopTheisl 0T MEXIYHAPOIHHU aKIHH, ¢ 00SIIaBaIIK HEPCIEKTHBH B IBJITOCPOYCH IUIAH.

5. H’l)pBOHa‘laJ'leH nepuoa Ha npeajarate

JensT 3a mppBoHavanHo npeanarane Ha [loadonaa me 0bpme 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
TIepHoJ] ce TpHUeMaT MOPBHYKH 3a MOKyNka Ha meHa 1 eBpo. [InamaHusTa 3a MOKYIKH, U3BBPIICHH MPE3 TO3H JIeH Ha
IbPBOHAYAITHO TpejiaraHe, TpsiOBa a ce M3BBPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOYCHH B paszaen 6.2, Touka | Ha To3u
IIpocnexr.

Hpe3 II'bPBOHAYAIHUA TICPUOA HA MpCaAJiaraHe MOXKE Ja 6’I>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
LcHarta I10 IMOKYyIIKaTa.
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6. FOpuanyecko Jmie, 0TrOBapsIIIO0 32 yHpaBieHneTo Ha akTuBuTe Ha [loadonna

I0pobank Acer MennmxkMbHT Miouysst ®ann MennpkmbHT Kamnsau C.A.

7. Knacose [s10Be

Ionacrosmem B [Tondonna ceimecrsysat 10 Knaca [{soBe:

KOpobank KOpo6ank (USD) [MomeHcka 6aHka
(Eurobank) (Eurobank USD) (Postbhank)
IOpobank | 0 IMomencka 6anka BGN

(Eurobank I) (Postbank) BGN

WuTepamepukan Knac YactHO
Interamerican Gaukupane (USD)

Knac YactHo

CNP Zois
OaHKUpaHe

KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KaTO Ce UMa MPEIIBU/I, Ue:

- Kiacose cne 3Haka “I” B HAMMEHOBAHHETO CH Ca 3ala3eHH 3a MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPAaU

TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcwuku kmacose me 0baat neHomuHupanu B EBpo ¢ mkiroueHne Ha ,Jlomencka banka BGN”, koiito e
nenomunupad B bearapcku Jles (BGN) u FOpob6ank (USD), koiito e neHomunupan B Ilarcku J{onapu

(USD).

- MPUIIOKUMHUTC MaKCUMaAJTHU B'BSHana)K,Z[eHI/Iﬂ 34 yIpaBJICHUC U TAKCH 3a O6paTHO H3KYIIYBAHC CC pa3jinvaBaT

pu pasnuuHuTe Knacose, kakto ciensa:

Kuac Opo6auk | HOpobank  Opobank (USD) IlomeHcka Oanka  [lomeHcka
(Eurobank 1)  (Eurobank) (Eurobank USD) (Postbank) BGN OaHka

(Postbank)
Be3narpaxaenue 1,4% 2,9% 2,9% 4,4% 4,.4%

3a yrpaBJicHHe

Takca 3a 1% 2% 2% 3.5% 3.5%
obpaTtHO
U3KYIyBaHe

0 HWntepamepukan Knac Kunac YactHo
Interamerican YactHo OaHkupaHe
GaHKHpaHe (USD)

4,4% 2,9% 2,9% 2,9%

3.5% 2% 0% 0%

Benukn I[S[J'IOBC BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH 06paTHO H3KYIIyBAHC W IIPpU PA3NPEACIAHEC Ha

TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Bewuku JlsioBe B KiacoBeTe ca pewnBecTupamniu JsuoBe (kakTo ca omucanu B paznen 9 — “Tlomuthka Ha

pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nokymka: Jo 4%
- Takca 3a 0OparHo H3KymnyBaHe: Bwkre ropHara Tabinia

- Takca 3a KOHBepTHpaHE: He wmoxe pa HaaxBbpiisl paziMkaTa MeXAy TakcaTa 3a IOKYIIKa,
IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoifto
HaITyCKaT M TaKcaTa 3a MOKYyIIKa, Mpriiokuma kKeM Kiaca, B koiTo craBar

[Ipurexarenu Ha [Jsamose.

Toouwnu onepamughu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJieHUE: Bmxre ropaara Tabnmina
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- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS M PETUCTPALIMOHHHUS areHT: o 0,10% rogumaO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca BCHUKH IpYrd pa3xoau M TaKCH, KAKTO ca ONHUCAaHH MoApoOHO B paszzen “Takcu u
pasxoqu Ha QDoHIA”, KOUTO BKIIOYBAT HAmNpuMep OaHKOBHM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OJIUTOPCKH BB3HATPAKACHUS, aJBOKATCKM Bb3HAarpaxiaeHus u pgaHbuu. Ilpm to3u [loadonn He ce wu3ruiama
BB3HarpaxeHue 3a IOCTUIHAT Pe3yJTarT.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
(LF) Equity - Global Equities Fund LU0273960467
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund LU0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund LU1923391038

NOPUJOXEHHUE 2 - “(JI®) AKIIUU - ®POHJ PASBUBAIIIA CE EBPOIIA”
(“Hoagonanbr”)

HNHdopmanusTa, KoATO ce chabpxka B ToBa IlpunoxeHue, TpsaOBa Aa ce pasrijexaa BbB Bpb3Ka C
nbJiHMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HuBecTMIHMOHHA LEJI M MOJUTHKA

WuBecturmonnara nen Ha [loadonna e na mHBeCcTHpa aKTUBUTE CH MPEIMMHO B JBITOBHU IIEHHU KHHXA H
JIpYTH €KBUBAJICHTHU [IEHHU KHIDKA Ha KOMITAHWHM, KOUTO MMAaT eKCIIO3UIIHS MIM 3HAUUTEIJIHA YacT OT TeXHUs OU3HeC € B
pernonute Ha FOxHa, M3ToyHa mnm neHTpanHa EBpoma u pernoHUTE B TSAXHO OJIM3KO CHCEACTBO M Ca JIOIMYCHATH Ha
Odunmanen ma3ap Win ce ThpryBaT Ha Perynupanu MeCTHH W/MIIH MEXTyHAPOJHH Ma3apH.

Ha Bropo wmscro IlondonasT nHBecTHpa B OQHKOBH JIEMO3UTH, MHCTPYMEHTH Ha NApHYHUS Tazap H
CTPYKTypUpaH! ()MHAHCOBM WHCTPYMEHTH, KakTO M BBB (DMHAHCOBHM JIEPUBATHBHM HMHCTPYMEHTH 3a MLEJIUTE Ha
e()eKTUBHO yNpaBJieHUE Ha MOPTHEHT I XeIKIpaHe.

WHBecThpaHe B JIMKBUJIHHM aKTHBH, TPEINPHUIATHS 332 KOJEKTHBHO HHBECTHpaHe, (MHAHCOBU JIEpPUBATUBHU
WHCTPYMEHTHU U CTPYKTYpHUPaHU (PMHAHCOBU MHCTPYMEHTH, MOJXKE Jla C€ N3BBPIIBA B IPAHHUIIUTE, ONIPECICHU B Pa3Jeln
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu daxkropu
PuckoBure ¢dakropu, xapakrepuu 3a [londonna,ca nmpeanMHO Ia3apHUTE, BATYTHUTE PHCKOBE, PUCKOBETE
CBBP3aHU C HHBECTHPaHE BbB Bb3HHMKBAIIIN T1a3apH, a KOTaTo ca PeJICBAHTHH — PUCKOBETE, CBbP3aHU C U3IOJI3BAHETO Ha

¢uHAaHCOBM AepuBaTHBU. Te€3M PHCKOBE ca ONMUCAHW MOApoOHO B Touku (i), (iv), (vii) m (viil) B pasumen ,,PuckoBu
¢axropu” Ha [Ipocnexra.

Hsama rapannus, 4€ 1eJiTa UHBECTULHA-Bb3BPBIIACMOCT LIC 6’])[[6 IIoCTUurHara.
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Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIo3nuIMs € oTHocuTelneH VaR.

Husoto Ha JIMBBPUK HE C€ OYaKBa Ia HAAXBBPIIU 150%. M36paHI/IHT METO/J 3a U3YUCIABAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

Pedepentuusat noptdeiin, U3non3Ban 3a n3unciasBade Ha otHocuteneH VaR e cnexquust: 90% MSCI Emerging Europe +
10% Eonia TR Index.

4. TIlpo¢us Ha HHBECTUTOPHTE

IondoHabT UMa BHCOKOPHCKOB MPO(HI M € HACOYCH KbM HHBECTHUTOPU, KOUTO THPCSIT CKCIO3UIUS Ha
MOCOYCHHUTE MO-TOPE Ma3apH Ype3 IbIrOCPOYHO YUaCTHE B qUBEepcHpHUIMpaH TOPTHEIT OT ASIIOBH IICHHU KHIDKA.

5. IIspBoHa4ajieH MEPHOI HA MpeAIaraHe

Jenar 3a mepBoHavanHO npeanarane Ha [logdonma me Opae 18 cenremBpu 2006 r. TIpe3 To3u enHOTHEBEH
MIEPUO]T Ce TpHUeMaT MOPHUKU 3a MOKYIKa Ha IeHa 1 eBpo. [lnamanusaTa 3a MOKYIKH, U3BBPIICHN Ipe3 TO3HM JICH Ha
IbPBOHAYAIIHO TpejiaraHe, TpsiOBa 1a ce U3BBPIIBAT CHOOPA3HO MPaBHUIaTa, MOCOUYCHH B pasnen 6.2, Touka | Ha To3u
IIpocmexr.

IIpe3 mppBOHaUaNHUA NEPUOJ Ha MpelaraHe MoXke a Oble BbBEJCHA TaKkca 3a MOKyIMKa, B pa3Mmep 10 2% ot
IieHaTa Ha IpUI00MBaHE.

6. HOpuamyecko Juie, OTTOBapsIINoO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa

IOpobank Acet MenmmxmMbHT Mrouyssn @ann MennmxMmbHT Kammean C.A.

7. Kuaacose /IsioBe

IMonactosiem B [Toadonna ceuiectsysar 9 Knaca Jlsuioe:

IOpo6ank [Momencka 6aHKa MHTeDaMEDIKAL Knac YacTtHo
(Euliobank) {Opobaric (USD) (BGN) (Intefamefican) Oarkupane
(Postbank BGN) (USD)
IOpobanx | ITomencka 6anka PympHuIs (RON) Knac YactHO
(Eurobank 1) (Postbank) Romania (RON) GaHKHpaHe

KmacoseTe nmat CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUJ, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3eHH 3a WHCTUTYLMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcwuku xiracose mie 0bp1aT qeHOMUHEPaHU B EBpo ¢ u3kirodenue Ha ,,Ilomencka barka BGN”, koiito me
O0bne nenomunupan B bwirapcku Jles (BGN) u ,,PympHus RON”, koiito mie Obae ICHOMHHHpaH B
PymbHcku Jlen (RON).

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxaeHWs 3a ymOpaBlIeHHE M TaKCH 3a OOpaTHO W3KYyNyBaHE Ce
pasnmgaBat npu paszamgHuTe Kitacose, kakTo ciensa:
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Kiac IOpo6ank I IOpob6auk Opobank IomeHcka
(Eurobank I) (Eurobank) (USD) OaHka
(Postbank)
Bo3narpaxienue 1,9% 3,4% 3,4% 4,9%
3a yIpaBiieHHe
Takca 3a 1% 2% 2% 3,5%
o0OpaTHO
U3KyIyBaHe

IorieHcka 6aHka
(Postbank) BGN

4,9%

3,5%

PymbHuUs
(Romania)
RON

4,9%

3,5%

Wnrepamepu Kitac Yactho — Kitac

Oankupane  YacTHO

GaHkHpa
He (USD)
3,4% 3,4%
0% 0%

Benukn JlsnoBe BBB Beeku Kitac nmaBat paBHM mpaBa mpH OOpaTHO HM3KyIyBaHEe WM IpPHU paslpeseNsHe Ha

NOCTBHIUICHUATA TIPU JIMKBUAAIINA.

Bewuku [smoBe B KmacoBete ca pemnBecTupamu [smoBe (kKakTo ca ommcaHu B paszgen 9 — “TlomnTika Ha

pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pasxoou no CO@JZKM, Koumo ca 3a cmemka Ha Hpumeofcame/m Ha ﬂmoee

- Takca 3a nokynka: Ho 5%

- Takca 3a 0OparHO H3KymyBaHe: BwkTe ropHara Tabania
He wmoxe na HaaxBbpis pasauKaTa MEXIy Takcara 3a IIOKYIKa,

- Takca 3a KOHBCPTUPAHE:

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoee ot Kiaca, koiito
HaITyCKaT M TaKcaTa 3a MOKYITKa, MpriIokuMa kbM Kiaca, B kKoiTo cTaBar

ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxaeHue 3a ynpaBJeHHUE:

- Be3HarpaxxaeHne Ha AJMUHUCTPATUBHUS U PETUCTPAIIMOHHUS areHT:

- B’BSH&Fpa)KI[eHI/Ie Ha bankara JACNn0o3UTap:

Jo 0,50% roaumniHo

Buxre ropHaTa tabimmna
Ho 0,10% roauniHo

3a cmetka Ha [TondoHaa ca BCHYKH APYTH pa3XOJu M TaKCH, KAKTO ca OIMCAHU MOApoOHO B pasaen “Takch u
pasxomn Ha DoHmA”, KOWTO BKIIOYBAT HampuMep OAaHKOBH W OpPOKEPCKH TAaKCH, TaKCH 3a HW3BBPIICHU CHCIKH,
OIUTOPCKH BB3HATPAXKICHUSA, AJBOKATCKH BB3HarpaxkneHus u Jadbiu. [lpu To3m I[lomdonn He ce wusmama

B’LSHana)K,I[CHI/IG 3a NOCTUT'HAT PE3yJITAT.

9. ISIN konose

Eurobank (LF) Equity - Emerging Europe Fund LU0273960897
Eurobank | (LF) Equity - Emerging Europe Fund LU0273960624
Eurobank (USD) (LF) Equity - Emerging Europe Fund LU1104498362
Interamerican (LF) Equity - Emerging Europe Fund LU0648401429
Postbank (LF) Equity - Emerging Europe Fund LU0273961275
Postbank (BGN) (LF) Equity - Emerging Europe Fund LU0391044665
Romania (RON) (LF) Equity - Emerging Europe Fund LU0529513052
Private Banking Class (LF) Equity - Emerging Europe Fund LU1102785513
Private Banking Class (USD) (LF) Equity - Emerging Europe Fund LU1102785604
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MNPUJIOKEHHUE 3 - “(JI®) AKIIUU - POH I'PBIIKA AKITUNA”
(“IToadonanbt”)

I/lmbopMaum[Ta, KOATO €€ CbABPKA B TOBA le/momeﬂne, TpﬂﬁBa Aa ce pasrJjeixjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBnnaTa 3a ynpaBJieHUe.

1. PedepenTHa BasyTa
Espo (EUR)
2. HuBecTHIHMOHHA LeJ M MOJUTHKA

WuBectuionnata uen Ha [loadonna e MHBeCTHpa aKTHBUTE CH NMPEAMMHO B aKLIUHU U APYTUM €KBHBaJICHTHU
LIEHHH KHIKa Ha KOMIIAHUM THPTyBaHU WM NpueTH Ha ATuHckata @oHmoBa bopca mim KOMIaHUH C eKCIO3UIUS KbM
WIN yCcTaHOBEHa B ['bpLus, MPHETH Ha BCEKW APYr OQUIMAaieH JUCTHHT WM THPIYBaHW Ha BCEKH JIPYT PETyJIHpaH
nasap.

Ha BTopo mscto IloadoHnsT MHBECTHpa B OAaHKOBH JETO3WTH, HHCTPYMEHTH Ha NMAapHYHMS Ha3ap, KHIDKA C
(uKcHpaHa JOXOIHOCT M CTPYKTYPHPAaHU (PMHAHCOBU MHCTPYMEHTH, B KWW M JPYTH €KBHBAJICHTHH LICHHU KHIXXA Ha
KOMITaHWH, TIPHETH Ha BCEKU APYT O(HUIHAJICH JIMCTUHT WIN ThPTyBaHH Ha BCEKH APYT PETYIHMpaH Ia3ap, KaKTO U BbB
(MHAHCOBH AEPUBATHBHU MHCTPYMEHTH 3a LIEJIUTE HAa €YEKTUBHO YIpaBIICHHUE HA MTOPTQEIT N XeKUpPaHE.

WuBecTHpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJEKTHBHO WHBECTHpaHe, (MHAHCOBU JIEpPUBATUBHU
WHCTPYMEHTHU U CTPYKTYpHPaHU (PUHAHCOBU MHCTPYMEHTH, MOJXKE JIa C€ N3BBPIIIBA B IPAHHUIUTE, ONPEICICHU B Pa3lIelu
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu daxkropn

PuckoBure ¢aktopu, xapakreprn 3a [logdonna, ca mpearuMHO Ma3apHUAT W BaTYTHHAT PUCK, a KOTATO ca
pEIIeBaHTHH — M PHUCKOBETE, CBBP3aHH C H3IMOJI3BAHETO Ha ()MHAHCOBH [ICPUBATHBH. €3 PHCKOBE Ca OIICAHU
moipo6Ho B ToukH (i), (iv) u (vii) B pa3gen “Puckosu dakropu” Ha [Ipocrmekra.

Hsima rapanIyst, 4e 1ienta HHBECTHIUS - BB3BPBIIAEMOCT Iie ObIe OCTUTHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3uuus ¢ oTHocurelieH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa Ja HaAXBBpIU 150%. V30paHusaT MeTo/ 3a N3YHCIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentnust moptdeiin, H3MON3BaH 3a M3YMCIssBaHe Ha oTHocuTeneH VaR e cmemnumst: Athens Stock
Exchange Index

4. Tlpo¢us HA HHBECTUTOPUTE

IondouasT MMa BHCOKOPHCKOB MPO(HI W € HACOYeH KbM HWHBECTHTOPH, THPCEIIN Ie4YaaOHW OT ydJacTHe B
JuBepcuuIMpaH nopThein oT akiuy Ha [ phIIKM KOMIIAaHWH, ¢ 00€IaBaly HEPCIIEKTHBY B IHITOCPOUYCH IUIaH.

5. IIbpBoHavajieH MepHoOA HA MpeLJaraHe

JensT 3a mppBoHavanHo npearane Ha [londonna me 6vae 18 cenremspu 2006 r. [Ipe3 To3u eqHOIHEBEH
MIEpUOJT Ce TpHUeMaT MOPBUYKU 3a MOKyIKa Ha IeHa | eBpo. [DnamannsaTa 3a TOKYIKH, U3BBPIICHH TPe3 TO3M JIeH Ha
I’bPBOHAYAITHO TIpeJjIarane, TpsAOBa Jla ce U3BHPIIBAT ChOOPA3HO MpaBUiaTa, MOCOYCHU B pasnen 6.2, Touka I Ha To3m

IIpocnexkr.

TIpe3 mppBOHAYANHMS TIEPHUO HA TIpejiarane Moxe aa ObJie BbBeJeHa Takca 3a MOKYIKa, B pa3mep 10 2% ot
[ieHaTa Ha IPUI0OUBaHE.
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6. HOpuamuecko Juue, OTTOBapSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa
IOpobank Acer MenupxMbHT Miouysn ®ann MennmpxkmbHT Kamneau C.A.
7. Kuaacose [Iss10Be

[Nonacrosmewm B [Toadonna cemectByBat 6 Knaca /lsuose:

IOpobGank [Nomencka 6anka PympHUSA
(Eurobank) (Postbank) (Romania)
IOpobanx | TTomencka 6anka Kiac Yactao
(Eurobank I) (BGN) GaHKHpaHe

KrnacoBete nMaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

- Knacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3€HH 3a MHCTUTYLMOHAIHN MHBECTUTOPH U MOpaau
TOBA Ce I0JI3BaT OT HaMaleH “taxe d’abonnement”;

- Bcuuku kiacose mie 0baaT AeHoMuHUpaHu B EBpo ¢ m3kimoueHue Ha ,IlonieHcka banka (BGN)”, koiito
ute Obe nenomunupan B beirapcku Jles (BGN).

- TNPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TaKCH 3a 00paTHO M3KyIyBaHE ce
pa3nu4aBat npu pazauuHuTe Knacose, kakTo cieqsa:

Knac IOpobanx | IOpob6ank ITomencka ITomencka PymbHUS Kinac
(Eurobank I)  (Eurobank) Oanka Oanka (Romania) YactHo
(Postbank) (Postbank) OaHKupaHe
(BGN)

Br3narpaxnenue 3a 1,4% 2,9% 4.4% 4.4% 4,4% 2,9%
yIpaBieHUE
Taxkca 3a oOpatHO 1% 2% 3,5% 3,5% 3,5% 0%
W3KYIyBaHe

Benuku [IsnmoBe BBB Bceku Kiac maBaT paBHU MpaBa Mpu OOpaTHO W3KYMyBaHE W MPHU paslpeneisHe Ha
MOCTHIICHUSITA TP JTUKBUIAITHS.

Benuku JlsmoBe B KnacoBete ca peunBecTupamu JlsutoBe (kakto ca omucanu B paznen 9 — “Ilomuthka Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a mokymka: Ho 4%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBEpTHpAHE: He w™oxe 1a HaaxBBpIS pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoWTo
HallycKaT M Takcara 3a MOKyIKa, npuioxxuma KbM Kitaca, B KOHTO craBaT
IIpurexxatenu Ha J[gmoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJieHUE: Bmxre roprnara Tabnauna
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
- Be3narpaxaenue Ha bankara genosutap: Jo 0,50% roaumiHo

3a cmeTka Ha [ToadoHma ca BCHUKH IPYTH Pa3Xxody M TaKCH, KAKTO ca OIMCaHHU MoApoOHO B pasnen “Takcu u
pazxogu Ha DoHma”, KOUTO BKIIOYBAT HampuMmep OaHKOBH M OPOKEPCKHM TaKCH, TaKCH 3a HM3BBPIICHH CICIIKH,
OIUTOPCKH BB3HATPAXICHUSA, AJBOKATCKH BB3HArpakaeHuss u nmawbmu. [lpm to3m lloadomx He ce wm3miama
BB3HarpaxaeHne 3a MOCTUTHAT PE3yIITarT.
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9. ISIN koxoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank | (LF) Equity - Greek Equities Fund LU0273962083
Romania (LF) Equity - Greek Equities Fund LU0273963305
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund LU0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MIMPUJIOXKEHHUE 4 — (JI®) ®PJIEKCHU AJIOKAIIUSA I'PBIKA ®OH/T
(“ITondonabt™)

HNudopmauusra, kosaTo ce cbabp:xka B ToBa IlpmioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjienue.

1. PepepentHa BamyTa
Egpo (EUR)
2. UHBeCcTHIIMOHHA 1IeJ1 U MOJUTHKA

WNuBectnnmonHaTa nen Ha [londoHaa e ga HHBECTHpa aKTUBUTE CH IIPEAMMHO B aKIIUU M IPYTH €KBUBAICHTHH
LEHHA KHIKa Ha KOMIIAHWH, ThPTYBaHH WM AomycHaTH Ha ATuHckara ®onmoa bopca, B MpexBBPIUMHU IBITOBH
LEeHHH KHIKA (BKJI. OOJMTanuy ¢ (pUKCcHpaHa U TUIABalll JINXBa), ThPT'YBaHH U IPUETH HA PETYIMPAHU MA3apH IO ST
CBSIT.

HondounpT me uEBECTHpA

e Haii-manko10% u He noBeye oT 85% B aKUMM U APYI'M €KBUBAJIEHTHU LEHHU KHMKA Ha KOMIIAHUM ThPIyBaHU
WK IpueTH Ha ATHHCKaTa (oHI0Ba Oopca.

e Haii-manko 10% u He noBeue oT 85% B NPEXBBPIMMHU ABJITOBU IEHHN KHIDKA (BKJI. 00MUranuy ¢ GuKcupaHa u
IUTaBalll JIMXBa), EMUTHPAHU WIM TapaHTUpPaHU OT I'PBLKOTO MPAaBUTEICTBO MPHUETH WIM THPTyBaHH Ha
peTyIupaHy Na3apH Mo I[UT CBAT U MIPEXBBPIIMMH LIEHHHU KHMXXa EMUTHPAHU OT KOMITaHUM Oa3upaHu B I 'bpuims
WJIN HOCEIIU eKCIO3UIHs KbM ["bpriyst (BKJI. oOnuranuu ¢ (MKCHpaHa U IJIaBalll JIMXBa)

¢ moAMOHIBT MOXKE J1a HHBECTUPA MOBeue OT 35% oT akTuBUTE CH B [ bk AbpxaBHu obnuranuu/T-Bills

e unBectuiyn B qsutoBe Ha KUC u npyru xonekTuBHHA nHBecTHIMH W/ ETFS, kouto ca J0MyCcTHMH CHIITaCHO
3akoHa ot 2010 Hama na HagBumaeat 10% oT akTuBUTE Ha MOA(OHIA.

Ha Bropo mscto mondoHABT WHBECTHpa B OAHKOBM JENO3WUTH, MHCTPYMEHTH Ha IIApUYHHS Ma3ap, KaKTO U BBHB
(MHAHCOBM AE€PUBATHBHU HHCTPYMEHTH (KaTo HalpuMep, HO HE CaMO WHJEKCHH (IOYBPCH U OIILIUH, PIOYBPCH U OIIIUH

BepXy oOmmrammu, FX dopyspan mmm FX ¢rouspcn) 3a menure Ha eQeKTHBHO YIpPaBICHHWE Ha MOPTHEHa Hiu
XeJKApaHe.

3. PuckoBu akropu

PuckoBure ¢axropu, xapakrepru 3a [londoHna, ca OCHOBHO Na3apeH U BaJIyTEH PUCK, a KOTaTo € MPUIIOKHMO
U PHCKOBE, CBBP3aHU C M3MOI3BAHETO HA (PMHAHCOBH JIEPUBATHUBH. 1e€3M PHUCKOBE Ca ONMMCAHW MOAPOOHO B TOUKH (i),
(iv), m (vii) B paznen “PuckoBu dakropu” Ha IIpocmekra.

Hsma rapannusd, 4€ 1nejitTa MHBECTUIHNSA - Bb3BPBIIACMOCT IIE ObJie MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCo3nuLus € oTHocurened VaR.
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HuBoTto Ha MUBBPHIK HE ce ogakBa Aa HaAXBBpiH 170%. V30paHuaT MeTOA 3a H3UNCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymara Ha HOMHUHAIIUTE.

Pedepentausat noprdeitn, unon3san 3a usumncisBane Ha otHocuTeneH VaR e ciexnusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. lIpodun Ha UHBECTUTOPHUTE

[oadoHnbT € ¢ BUCOKOPHCKOB MPOGUI U € HACOYEH KbM HHBECTUTODPH, THPCEIM Neyanda 4pe3 ydacTue B
nuBepcuuuupaH noprdeitn ot ['pblLKM akIuK, ¢ HEPCIEKTHBYU 3a PACTEX B ABJITOCPOYCH IIJIaH.

5. IIbpBOHAYAJIeH EPHO/ HA NpeAJIaraHe

Jlensar 3a mppBoHauanHo npesarade Ha Iloadonma me O0vae 25 aBryct 2008 r. Ilpe3 To3u eaHOIHCBEH
MepHoJ] ce MpUeMaT MOPBHYKH 3a MOKyNKa Ha meHa 1 eBpo. [lnamanusTa 3a MOKYIKH, H3BBPIICHU Mpe3 TO3H JCH Ha
bPBOHAYAHO TIPE/JIaraHe, TpsAOBa Ja ce M3BBPINBAT ChOOPA3HO TpaBUiIaTa, MOCOYCHH B paszien 6.2, Touka I Ha To3u
IIpocmexr.

[Ipe3 mppBOHAYATHHA TIEPHOJ HA MpenaraHe MoXke fa Oblle BhBEICHA Takca 3a MOKYIKa, B pa3mep 10 2% oT
[IeHaTa Ha IpHUI00MBaHE.

6. FOpuanuecko Jmue, OTTOBapsILLIO 32 ynpaBJjeHneTo Ha akTusuTe HO [loadonna
I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamsau C.A.
7. Knacose [Is0Be

IMonacrosmem B [Toadonaa cemectByBat 8 Kitaca [sumose:

KOpobank [Nomencka 6anka PymbHUS IOpobank DIS

(Eurobank) (Postbank) (Romania) (Eurobank DIS)

IOpobank | IMomencka 6anka (BGN) Knac Knac YactHO

(Eurobank I) (Postbank BGN) YacTHO Gankupane DIS
GaHKHMpaHe

KrnacoBeTe nMaT cX0JHU XapaKTEPUCTHKH, KATO CE UMa MPEIBU/I, Ue:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJU
TOBAa Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcwuku xiracose mie 0bp1aT qeHOMUHEPaHU B EBpo ¢ u3kirodenue Ha ,,[lomencka banka BGN”, koiito me
Obne neHomuHupat B beirapcku Jles (BGN).

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHe U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3indaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:

Knac Opobank I IOpobank INomencka INomencka Pymbans  Kiac YactHo IOpo6ank DIS Kiac Yactro
(Eurobank I) (Eurobank) OaHKka 6anka (BGN) (Romania) OaHKHpaHe (Eurobank OaHKHpaHe
(Posthank) (Postbank DIS) DIS
BGN)
Brb3narpa 1,4% 2,9% 4,4% 4,4% 4,4% 2,9% 2,9% 2,9%
KICHUE 3a
yIpaBJICHUE
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Taxkca 3a
00paTHO
U3KYIyBaHE

1% 2% 3.5% 3,5% 3,5% 0% 2%

Bceuuku ﬂﬂﬂOBe BbB Bceku Kiac JaBaT paBHHU IipaBa IIpU OGpaTHO H3KYIIYBAaHC W IIPpU PA3NPCACIAHC Ha
NOCTBHIUICHUATA TIPU JIMKBUAALINA.

Hsmosere ot Kiacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u kmac YactHo GaHkupaHe ca
HenucTpuOyTHBHA JlsmoBe (kKakTo e omucaHo B pazzaen 9 “Ilonmurrka Ha pasnpexneneHne’” Ha To3u [IpocriekT).

Isnosere B kiacoete Eurobank DIS u YactHo Gankupane DIS ca quctpubyTreHU msutoBe (KaKTO € OIMMCaHo B pasmeln 9
“TTonuTHKa Ha pasnpenesicHne” Ha To3u [IpocrexT).

8. Takcu u pa3xoan

Pasxoou no CO@JZKM, Koumo ca 3a cmemka Ha Hpumeofcamefw Ha ,ZZﬂJzoee

- Takca 3a moxyTika: Ho 4%
- Takca 3a 0OpaTHO H3KymyBaHe: Bmkre ropHaTa TadIMIA
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpis pasiHkaTa MeEXIy Takcara 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiito
HamycKaT M Takcara 3a MOKyIKa, npuioxkuma kbM Kiaca, B KOWTO cTaBaT
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Bp3narpaknenue 3a ynpaBjieHHe: Bwxre ropHara Tabmauma
- Bp3narpaxaenue Ha AIMUHUCTPAaTUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumrHo
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHaa ca BCHYKH APYTH pa3XOJH M TaKCH, KAKTO ca OIMMCAHU MOApOoOHO B pazmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKIIOYBAT HAmpuMep OaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 H3BBPIICHH CICIKH,
OIUTOPCKH BB3HATPAXKICHUSA, AJBOKATCKH BB3HarpaxkneHus u Janbiu. [lpuw To3m Ilomdonnm He ce wusmama
Bb3HarpaxxaeHue 3a MOoCTUTHAT pe3yTar.

9. ISIN konose

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund LU0385659155
Romania (LF) Flexi Allocation Greece Fund LU0385659825
Postbank (LF) Flexi Allocation Greece Fund LU0385659742
Postbank (BGN) (LF) Flexi Allocation Greece Fund LU0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853
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MNPUJIOXKEHMUE 5 - “(JI®) BAJAHCUPAH AKTUBEH ®OHJI (RON)”
(“IToadonanbt”)

I/lmbopMaum[Ta, KOATO €€ CbABPKa B TOBA le/momeﬂne, TpﬂﬁBa Aa ce€ pasrjeixjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBnnaTa 3a ynpaBJieHUe.

1. PedepenTHa BamyTa
Pymbrucku Jlen (RON)
2. MHBecTHUMOHHA LeJ U MOJIUTHKA

WuBectnumonnara uen Ha [londonna e na MHBecTHpa akTHBUTE CH NPEAWMHO B JISUIOBU IIEHHHM KHIDKA W
LIEHHHU KHIDKA C (PMKCHpaHa JOXOJHOCT, IPEANMHO JCHOMUHUpPaHH B PyMBbHCKA BalyTa MM HOCEIIU SKCIIO3ULUS KbM
[Monma, nonycHatn Ha OduimaneH nasap uinu ThpryBaHu Ha Perynupan masap no nesus CBST.

[Mo-cnenmanuo [MonhoHObT HHBECTHPA!
- Haii-manko 10% u He moBeye OT 85% OT HETHUTE CH aKTHBU B JSUIOBH LIEHHW KHWXKa WU JPYTH
SKBHBAJICHTHU LICHHH KHIXKA H

- moHe 10% u He moBede oT 85% OT HETHUTE CH AKTHBH B IICHHHM KHIDKA C (DMKCHpaHa DOXOTHOCT (Karo
Ibp>KaBHU M KOPIIOPATHBHY OOJIUTAIINN).

Ha Bropo wmsicro Ilondonnbr nHBecTHpa B OaHKOBH [JEMO3UTH, WHCTPYMEHTH Ha IapUYHUs Masap u
CTPYKTYpHpaHU ()MHAHCOBM HHCTPYMEHTH, KaKTO M BBB (DMHAHCOBHM JIEPUBATUBHM WHCTPYMEHTH 3a LEJHUTE Ha
e(eKTUBHO yIpaBlieHHE Ha ITOPTHEUI WU X DKUPaHe.

ITondoHnpT MOXe na MHBecTHpa MoBede OT 35% OT aKTUBUTE CH B MHCTPYMEHTH Ha MapUYHHA Tas3ap U
MIPEXBBPIMMU IEHHU KHUXa EMUTHPAHU OT PyMBHCKOTO IIPaBUTEICTRBO.

WHBecTnpaHe B JIMKBUJIHHM aKTHUBH, MPEINPHITHS 33 KOJEKTHMBHO HMHBECTHUpPAHE, (PMHAHCOBH JEpUBATHBHH
WHCTPYMEHTHU U CTPYKTYpPHPaHU (PMHAHCOBU HHCTPYMEHTH, MOKE Jla C€ N3BBPIIBA B IPAHUIUTE, OTIPEEICHU B Pa3/Ieln
3.1 u 4 na to3u IIpocnexr.

3. PuckoBu ¢pakropu
Puckosure dakropu, xapakrepuu 3a [loadonna, ca puckoBere, CBbp3aHH ¢ MHBECTUPAHETO B JISUIOBU LIEHHU
KHIKAa M B IICHHH KHIDKA ¢ (PUKCHpaHa JOXOMHOCT, KaTO Ma3apeH PHCK, JUXBEH M KPEIUTEH PHCK, BalyTE€H PUCK U,
KOTaTO € PENIEBAHTEH — PUCK, CBBP3aH C U3MOI3BAHETO HAa ()MHAHCOBH ACPUBATHBHU. Te3M PHCKOBE ca OIUCAHU B pa3iel
“PuckoBu ¢axropu” Ha [Ipocnekra.
Hsma rapannus, 4e 1ienTa HHBECTUIMS - BB3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha MUBBpUIK HE ce oyakBa Aa HaAXBBpiau 150%. M30paHusaT MeTO 3a H3UUCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymara Ha HOMHUHAIIUTE.

PedepentausaT nmoptdeiis, H3Moa3Ban 3a H3unciasBane Ha otHocuTelieH VaR e cieanust: 50% ROBOR 3 Months + 50%
Bucharest Stock Exchange Trading Composite.
4. Tlpo¢us HA HHBECTUTOPUTE
IondoHnbT MMa CperHOPUCKOB NMPOQHI M € HACOYEH KbM HHBECTHTOPH, KOMTO THPCAT peaju3upaHe Ha
nevanOu OT IUPOKO auBepcuuimpad NopTdeit, chueTaBall pa3IndHu KJIACOBE aKTHBH, HOCCIIU CKCHO3HUIUS KbM

(06)11/1raup11/1, JA4JI0OBA IICHHU KHUWXKA, Napu B 6p0ﬁ), C MCPCICKTHBA Ja HNOCTUI'HAT BB3BPHIIACMOCT B CPEAHO OO
ABJTOCPOYUCH IJIaH.
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5. IIbpBOHayYa/IeH MEePUHOJ HA NpeasiaraHe

JensT 3a mppBoHavaiHo npeiarane Ha [londonna me 6bae 11 ronmm 2008 r. [Ipe3 To3u eqHOIHEBEH MEPHO/
ce mpuemar mopbuku 3a mokynka Ha nera 10 RON. Ilnamanusra 3a MOKYNKH, M3BBPIICHH Ipe3 TO3M JEH Ha
IIbPBOHAYAIHO MpeAJiarane, TpsiOBa a ce M3BHPIIBAT ChOOPa3HO NMpaBHiaTa, IIOCOYEHH B pasaeln 6.2, Touka | Ha To3u
IIpocmexr.

[Ipe3 mppBOHAYANHNS IEPUO Ha MIPEAJIaraHe HiAMa Ja ObJe MpuilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko Jimie, 0TTOBapSIINO 32 YIpaBjieHneTo Ha akruute Ha [loxdonaa
IOpobank Acet MenmmxmbpHT Miouyss @ann MenmmxMbeHT Kammsan C.A.

7. Kmacose [Is;10Be

[Monactosimem B [Toadonna ceiectsysar 3 Knaca Jlsioe:

IOpobank PymbHUS
(Eurobank) (Romania)
IOpobank I

(Eurobank I)
KiacoseTe nmat CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa MpCABUL, YC:

- Kiacose cne 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYLHMOHAIHU HHBECTUTOPH U MOpaan
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcumukn Knacose mie 6paaT neHomuHupanu B EBpo ¢ m3kimodeHue Ha ,,baHkmocT”, koiito me Obae
nenomuuupad B RON.

- MPUIIOKUMHUTEC MAKCUMAJIHA BLSHal"pa)K,I[GHI/IFI 3a YIpaBJICHHUEC W TaAKCHU 3a O6paTHO H3KyIlyBaHC C¢€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBC, KaKTO CJICABa:

Kirac IOpobank 1 KOpob6ank PymbHUS
Bo3uarpaxaeHue 3a 0,9% 2,4% 3,9%
yIpaBJIeHUE

Taxkca 3a 00paTHO 1% 2% 2%
U3KYIyBaHE

Benukn JlsnoBe BBB Beeku Kitac nmaBart paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpeneisiHe Ha
MOCTBIUICHUSATA IPU JIMKBHUIALIHSL.

Bewuku JlsioBe B KitacoBete ca pennBectupamu [smoBe (kakTo ca omucadu B pazaen 9 — “Tlomuthka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoamn

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a nmokymnka: Jo 3%
- Takca 3a 0OparTHO H3KynyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTHpaHe: He wMmoxe na HaaxBbpis pasiMKaTa MeEXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIuiaTeHa npu mnokynka Ha [lsuoBe ot Kiaca, koiito
HamycKaT M Takcara 3a MOKyIka, npuiioxkuma kbM Kiaca, B koiiTo craBar
[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusHu pasxoou

- Bp3HarpaxaeHue 3a ynpasJieHue: Bumxre ropnara Tabauna
- Bp3Harpaxxaenue Ha AZIMUHHACTPATUBHUS M PETUCTPALIMOHHHUS areHT: o 0,10% roaumzo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca BCHUKH IpYrd pa3xoau M TaKCH, KAKTO ca ONHUCAaHH MoApoOHO B pazzen “Takcu u
pasxomn Ha DoHIA”, KOWTO BKIIOYBAT HampuMmep OaHKOBH M OpPOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CIEIKH,
OIUTOPCKY BB3HArpaXACHMS, AIBOKAaTCKH Bb3HarpaxaeHus © navbuu. Ilpum Ttosum Ilomdonn He ce wn3miama
Bb3HarpaxxaeHue 3a MOCTHTHAT PE3yIITar.

9. ISIN komoBe

Eurobank (LF) Balanced - Active Fund (RON) LU0379217267
Eurobank I (LF) Balanced - Active Fund (RON) LU0379217770
Romania (LF) Balanced - Active Fund (RON) LU0379217341

MNPUJIOXKEHHUE 6 - “(JI®) ®POH/I 10XOI IIJIIOC B IIIATCKH 10JIAPHA”
(“IToagonant”)

HNudopmauusara, KosaTo ce cbabp:xka B ToBa IlpmioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BasyTa
larcku domap (USD)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectnnmonnara nen Ha llogdoHna e na WHBEeCTHpa aKTUBHTE CH NMPEAMMHO B IBJITOBH IIEHHH KHWXA,
0aHKOBM JIETIO3UTH W WHCTPYMEHTH Ha TApWYHUS Na3ap (NMPUHIMITHO JCHOMHMHHPAHW B INATCKU JIOJAPH WM APYTH
BaJIyTH, CBBP3aHH ¢ maTckus goxap). Ha Bropo msicro [MoadonasT nHBECTHpA B MIPEXBBPIANMH IBJITOBH LICHHU KHIDKA
OT WHBECTHIMOHEH M HEWHBECTHLIMOHEH KJac (BKIIOYMTEIHO IEHHH KHMXA ¢ (UKCHPAHH W IUIABAINM JINXBEHH
MIPOLIEHTH), KaTO JbPXKABHU OOJIMTallMU W KOPIIOPATUBHM OOJIMIallMyi Ha KOMIIAHUM, JIomycHaTH Ha OduimaneH nasap
WIN ThpryBaHM Ha Perymmpan masap ¥ J€HOMHMHHpaHU B INATCKH JOJIApU WM Jpyra BaJyTa, XeKHpaHa CIIPSIMO
IaTCKUs 7oiap, Kakto u B ETFS obmuramum xato HampuMmep aMepUKaHCKH BHUcCOKomoxonHu ETFsS oGmuramum mo
CMHChJIa Ha u3KcKBaHusATa Ha Wwi. 41(1) oT 3akona ot 2010 r.), cCTpyKTYpupaHu GUHAHCOBH MHCTPYMEHTH M (PUHAHCOBU
JIEpUBAaTHBHA MHCTPYMEHTH 3a IeNUTe Ha e€(peKTHBHO yIpaBieHHe Ha mopTdein u xemxupane. IloggoHasT Moxe ga
uHBecTrpa nosede ot 35% or aktuBuTe cu B abpxaBuu oOsmranuu CAILl. TToadgouasT nma 3a 1€ ga MoaIbpika
JIopanus Ha nopTdenina mpoabIDKUTETHOCT ITO-HUCKA OT TPH TOIMHU.

IoadoHabT He MOXKeE 1a UHBECTUPA B [STIOBU LICHHH KHUXKA.

VuBecTupaHe B JMKBUIHM aKTHBH, MPEANPHATHA 332 KOJCKTUBHO HHBECTHpPaHE, (DMHAHCOBH JICPHBATHBHH
HMHCTPYMEHTH U CTPYKTYPUPAHU (GUHAHCOBU MHCTPYMEHTH, MOXeE J1a CE U3BBPIIBA B TPAHHUIUTE, ONPEICICHH B Pa3Iein
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu daxkropu

Puckosute dakropu, xapaktepru 3a [Tondonna, ca Haif-Beue pUCK, CBbP3aH € JIMXBEHHS IPOLEHT, KPSIUTEH U
BaJIyTeH PUCK, a KOTaTO € PEeJICBAaHTEH — PHUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JEpUBAaTHBU. T3 PHCKOBE ca
omucanu moApobHo B noatouku (ii), (iii), (iv) ,(Vii) u (iX) Ha paszgen “PuckoBu dakropu” Ha [Ipocnekra.

Hsama rapaHius, 4€ 1eJjiTa UHBECTULHMS - Bb3BPBIIACMOCT LIC 6T>,H€ IIoCTUIrHarTa.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.
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HuBoto Ha muBBpHIK He ce ogakBa Aa HaaxBbpiau 100%. M30panuar MeTox 3a M3UNCIsABaHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.
4. TIlpo¢us Ha HHBECTUTOPHTE

HOI{(i)OHZ[’bT € noaxoJdil 3a MHBECTUTOPU C KPATKOCPOUCH MU CPEAHOCPOYCH XOPHU3O0HT, KOUTO HCKAT Ja
ChYCTaAT BB3BPHIIACMOCT Hal HUBAaTa Ha HapI/I‘IHI/IH Ha3ap, HHCKa BOJATHUIIHOCT U He3a0aBHA JIJMKBHUJIHOCT.

5. IIbpBoHayalieH MePHO HA MpeLJaraHe

Jensar 3a mppBoHavyanHo npexanarane Ha [loadonna me 6bpxe 18 cenremspu 2006 r. TIpe3 To3u enHOTHEBEH
MEepHO/ Ce MpHeMAT MOPBHYKH 3a MOKYyNKa Ha meHa 1 eBpo. [lnamanusra 3a MOKYIKH, U3BBPIICHH MPE3 TO3U JIeH Ha
IbPBOHAYAITHO TIpeJiaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUIaTa, MOCOUCHH B pasnen 6.2, Touka | Ha To3u

IIpocmexr.

IIpe3 meppBOHauaNHUA NEPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKca 3a MOKyIMKa, B pa3Mmep 10 2% ot
IieHaTa Ha pUI00HBaHE.

6. IOpuamyecko Juie, OTTOBAPSINO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa
IOpobank Acet MermmxmbHT Miouyss @anng MeanmxMbeHT Kammsan C.A.
7. Kuaacose /IsioBe

IMonacrosiem B [Toadonna ceuiectsysar 5 Knaca Jlsuioe:

IOpob6ank ITomencka 6aHka PymbHUS Knac YactHO
(Eurobank) (Postbank) (Romania) OGaHKUpaHe
IOpobank |

(Eurobank I)
KiacoseTe nmat CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCJABU, YC:

- Kiacose cnc 3Haka “1” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYIMOHAIHU WHBECTUTOPH U MOpaan
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku Knacose ca nenomunupanu B lllatcku lonapu

- MPUIIOKUMHUTE MAKCUMAJIHA BT:3Hana)K,HGHI/I${ 3a YIpaBJICHUEC W TaKCHU 3a O6paTHO H3KYyIlyBaHE C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKToO CJICaBa:

Knac IOpobank IOpobank IMomencka PymbHUS Knac
U Ed dxu I U E¢ Txn GaHKa (Romania) YactHo
(Eurobank I) (Eurobank) (Postbank) OaHKMpaHe
Bo3narpaxaenue 3a 0,9% 1,9% 2,9% 2,9% 1,9%
yIIpaBJICHUE
Taxca 3a 0OpaTHO 0% 1% 2% 2% 0%
H3KYyIyBaHe

Benuku [lsanmoBe BBB Becekm Kitac maBarT paBHM mpaBa IpH OOpaTHO WM3KYITyBaHE W TIPH paslpelesisiHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.

Benukn [smose B Knacosere ca peunBectupamn [IsoBe (kakto ca onucanu B paszaen 9 — “Tlonuruka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).
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8. Takcu u pa3xonu

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂ]lO@e

- Takca 3a nmokymka: Jo 2%
- Takca 3a 0OpaTHO H3KymnyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBEepTHpaHe: He wMoxe na HaaxBbpis pasivKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, koiTo
HaIlyCKaT M TaKcaTa 3a MOKYIIKa, MpuiIokuMa KbM Kiaca, B KOWTO craBar
IIputexarenu Ha [sanoBe.

Toouwnu onepamusHu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJeHUE: Bumxre ropnara Tabauna
- Be3HarpaxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxxaenue Ha bankara nenosurap: o 0,50% roxumHo

3a cmetka Ha [londoHna ca BCHUKH IPYrd pa3xoIu M TaKCH, KAKTO ca ONMUCaHH MoApoOHO B paszzen “Takcu u
pasxoqu Ha QDoHIA”, KOUTO BKIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OJUTOPCKH BB3HATPAXKICHUS, AJBOKATCKU Bb3HArpaxacHuss u panbuu. I[lpu to3u Iloadonn He ce usmama
Bw3HarpaxkeHue 3a MOCTUTHAT Pe3yJITaT.

9. ISIN koxoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Romania (LF) Income Plus $ Fund LU0273967710
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MNPUJIOKEHHUE 7 - “(JI®) POHI JOXO/ IIFOC B EBPO”
(“IToadonanbt™)

HNHpopmanusTa, KoATO ce chAbpxka B ToBa IlpunoxeHue, TpsAdBa Ja ce pasriexaa BbB Bpb3Ka C
nbJaHuA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BamyTa
Eepo (EUR)

2. VHBeCTHIIMOHHA LeJ M MOJIUTHKA
WuBectuimonHarta 1en Ha Iloadonaa e ma WHBeCcTHpa aKTHBUTE CH NMPEJMMHO B MOPT(EWT ChCTaBEH OT OaHKOBU
JIETIO3WUTH, MHCTPYMEHTH Ha MMapH4eH Ma3ap U IBJITOBU IIEHHU KHIDKA IeHOMUHUpaHu B EBpo.
[ondouasT MOXeE a MHBECTHpA ToBede OT 35% oT akTuBHTE CH B [ pBIKH Ibp)KaBHU JBJITOBH IIEHHN KHIDKA U TIOBEYE
ot 50% OT akTHBWTE CH B ABJITOBH IICHHM KHIXKA, MHCTPYMEHTH Ha MapHueH Ma3ap M OAaHKOBU JIEMO3MTH, HOCEIIN
I'ppuxu appkaBeH puck. UHBecTHIMOHHUAT opTdeiin Ha [lox Gporma memn aroparus mo-manka ot TpH (3) TOAUHM.

He ce paspemasa noadoH/a 1a HHBECTUPA B JSUIOBU IEHHU KHIXKA.
JIMKBUIHM AaKTWUBH, NPEANPUATHS 32 KOJEKTUBHO WHBECTHUpaHe, (UHAHCOBU JICPUBATUBHU HHCTPYMEHTH,
CTPYKTypHUpaHu ()MHAHCOBH WHCTPYMEHTH, MOTAT Jia ObJaT M3MOA3BAHU B IPAHUIMTE, ONpeeieHu B pa3aenu 3.1 u 4
Ha To3u [Ipocrekr.
3. PuckoBu axkropu
PuckoBute ¢axtopu, xapakrepuu 3a [loadonna, ca Haii-Bede pucK, CBbP3aH C JIMXBEHHUS IIPOLCHT, KPEIUTEH U

BaJIyTeH PUCK, a KOTaTO € PEeJICBAaHTEH — PHUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JCpUBAaTHBHU. T3 PHCKOBE ca
onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocnekra.
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Hsama rapaHius, 9€ 1ejaTa THBECTULIMS - Bb3BPBIIAEMOCT IIE 6'B,Z[€ IIOCTUTHATa.
MeToaoa0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

Hupoto Ha JIMBBPUK HE C€ OYaKBa Ida HAAXBBPJIU 100%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBbPUJ/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

3. IIpo¢wuj Ha HMHBECTUTOPHUTE
ToadoHabT € MOAXOAAIL 32 HHBECTUTOPH C KPATKOCPOUCH M CPEJHOCPOUCH HHBECTUIIMOHEH XOPH30HT, KOUTO
HCKAT Jia ChYETAsAT BBH3BPBIIAEMOCT MO-BHCOKA OT Ta3W HA Mapu4eH Ma3ap, HUCKA BOJIATUIIHOCT C He3abaBHa
JIUKBUIHOCT.
4. IIbpBoHavalieH MePHOJ HA NpenjiaraHe
Jlenar 3a mppBoHauanHo npeiarane Ha Iloadonaa me O0bae 25 aBryct 2008 r. Ilpe3 To3u eaHOIHCBEH
MepHo/1 ce MpHeMaTr MOPBYUKM 32 MOKynka Ha 1ieHa 1 EBpo. [Inamianusita 3a MOKYNKH, U3BBPILEHN Npe3 TO3M JIEH Ha
IbPBOHAYATIHO Mpe/iarane, TpsAOBa Ja ce U3BHPIIBAT ChOOPA3HO MpaBUIIATa, MOCOYCHH B paszzen 6.2, Touka | Ha To3u

[Ipocmexr.

HpeB II'bPBOHAYAIIHHA TICPUOA HA MPCAJIaraHe MOKE a 6”[:2[6 BBBC/ICHA TAaKCa 3a NOKYIIKA, B pa3dMep 10 2% ot
cyMaTa Ha 3allMCBaHC.

5. IOpmnamnyecko auue, 0TroBapsiio 3a ynpasJjeHueTo Ha akTuBuTe Ha Ilondonaa
IOpo6ank Acer MernmxMbHT Miouysn @anng MeanmpxkmbpHT Kamnsan C.A.
6. Kuacose [Is10Be

IMonacrosmem B [Toadonaa cemectByBar 6 Kitaca [smose:

KOpobank Hnrepamepukan PymbHUS Kiac

(Eurobank) (Interamerican) (Romania) YactHO
OaHKHpaHe

IOpobank | IMomercka 6anka

(Eurobank I) (Postbank)

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJn
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcuuku kiacose e 0baaT AeHomuHupanu B EBpo (EUR)

- NPWIOKHMHUTE MaKCUMAJIHK Bb3HarpaxaeHuns 3a ynpaBieHHE U TAKCH 32 00paTHO M3KYITyBaHE CE pa3jinuaBar
npu pasnuuHuTe Knacose, kakTo ciensa:

Knac IOpobank I Opo6ank Wnrepamepu TomeHcka PymbHus Kiac YactHo GaHKHpaHe
(Eurobank I) (Eurobank) KaH Oanka (Romania)
(Postbank)
Br3narpaxnenu 0,9% 1,9% 1,9% 2,9% 2,9% 1,9%
€ 3a yrpaBieHHe
Taxca 3a 0% 1% 1% 2% 2% 0%
obpaTtHO
U3KyIlyBaHE

Benukn I[S[.HOBG BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH OGpaTHO H3KYyIlyBaHC U IIPpU pasnpeacisiHC Ha
NOCTBHIUVICHUATA ITPU JIMKBUAALINA.
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Benuku smoe B KimacoBete ca pemnBectupamu JlsmoBe (kakTo ca ommcanu B paszgen 9 — “TlomnTika Ha

pasmpenenenue” — Ha To3u IIpocnexr).

7. Takcu 1 pa3xonn

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂ]lO@e

- Takca 3a nokynka:
- Takca 3a 00paTHO H3KYITyBaHE:
- Takca 3a KOHBepTHpaHE:

T'oouwinu onepamugnu pazxoou

- Be3HarpaxaeHue 3a ynpaBJeHHUE:

Jo 2%

BrxTe ropraTa Tabmima

He wmoxe na HaaxBbpias pasauKaTa MEXIy Takcara 3a IIOKYIKa,
II'bPBOHAYANIHO 3alulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIlyCKaT M TakcaTa 3a IOKYIKa, MpuiIokuMa KbM Kiaca, B KOWTO craBar
[Ipurexxatenu Ha [sanoBe.

Buxre ropHaTa tabmmna

- Be3HarpaxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumxo
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpPOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CICNKH,
OUTOPCKHM BB3HATPAXKICHUSA, AABOKATCKH BB3HArpaxneHus u naneiu. [Ipm to3m Ilomdorm He ce wm3miama

BLBHana)K,I[CHI/Ie 34 NOCTUT'HAT PE3yJITAT.

8. ISIN koxoBe

Eurobank (LF) Income Plus € Fund LU0385660161
Eurobank | (LF) Income Plus € Fund LU0385660245
Interamerican (LF) Income Plus € Fund LU0989890131
Romania (LF) Income Plus € Fund LU0385660831
Postbank (LF) Income Plus € Fund LU0385660757
Private Banking Class (LF) Income Plus € Fund LU1102786677

MPUJIOKEHME 8 - “(JI®) JOXO/, ILJIIOC (RON)”

(“IMoadonanbr”)

Hndopmanusra, kosaTo ce cbabpxka B ToBa [Ipuioxkenue, TpadBa ga ce pasriexia BbB Bpb3Ka ¢
mbJaHASA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedepenTHa BagyTa

Pymbrcku Jlen (RON)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

I/IHBCCTI/IHI/IOHHaTa ocJI Ha HOH(i)OHHa € J1a MHBECTHpPA AKTUBUTEC CHU IMPCIAUMHO B IAbPIKABHU O6J'II/II‘aIII/II/I, 0aHKOBH
JACMO3UTHU U UHCTPYMCHTH HA NMMAPUYCH 1Ta3ap, EMUTUPAHU OT PyM'I)HCKaTa AbpPiKaBa.

[MonadouapT MOXe CHIIO A2 MHBECTHPA B KOPIOPATHUBHMU, OOIIMHCKY U NpedepeHIaIHl OaHKOBU OOJIMTayy, HOCSIN
PymbHCKHN 1bprkaBeH pucK U feHoMuHupanu B RON.

IMoadouabt Moxe aa uHBecTHpa nosede ot 50% OT akTUBUTE CH B OOJIMTallMK WM MHCTPYMEHTH Ha MapHYeH masap,

eMUTHpaHU OT PymBHCKATa ABpKaBa.

WNHBecTUIIMOHHUAT TTOpT¢ein Ha moadoHaa eI TIopaIus Mo-KpaTka oT neT (5) roIuHHu.
He ce pa3pemaBa noadonaa 1a MHBECTUPA B ISUIOBU LICHHU KHIXKA.
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WHuBecTrpane B JWUKBUOHH AaKTUBH, MPEIUPUATHS 33 KOJEKTUBHO WHBECTHpaHE, (HHAHCOBU JICPUBATHBHU
WHCTPYMEHTH, CTPYKTYpUpPaH! (pHHAHCOBH MHCTPYMEHTH, MOXE J]a C€ N3BBPIIBA B TPAHUIIUTE, ONPEEIICHN B pa3/Ielin
3.1 u 4 na to3u [Ipocnexrt.
3. PuckoBu paxkropn

PuckoBure daxropu, xapakrepHu 3a [londonna, ca Hali-Beue pUCK, CBBP3aH C JIMXBEHUS MPOLECHT, KPEIUTEH 1
BaJyTCH PUCK, a KOTaTO € PEIEBAaHTEH — PUCK, CBBP3aH C M3IOI3BAHETO Ha (PMHAHCOBH JEPHBATUBHU. Te€3U PHCKOBE ca
onmcaHu moapodHo B moaToukH (ii), (iii), (iv) u (vii) Ha pa3zmen “Puckosu dakropu” Ha [IpocmexTa.

Hsima rapanIis, e menta HHBECTHINS - BB3BPBIIAEMOCT IIie Ob/Ie IOCTHTHATA.

Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

HuBoto Ha nuBBpUIDK He ce oyakBa qa HaaxBbpau 100%. M30paHusT MeTox 3a U34MCIIsIBaHE HA JIMBBPUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

4. Tlpo¢us HA HHBECTHUTOPUTE

HO,H(i)OH,Z[”bT € IOAXOAAII 3a MHBECTUTOPH € KPATKOCPOUYCH U CPCAHO CPOUCH MHBECCTUIIMOHCH XOPHU30HT, KOUTO
HCKAT Aa CbYCTAsAT Bb3BPHIIACMOCT HAJl Ta3u Ha HapI/I‘IHI/IH nasap, HUCKa BOJIaTUJIIHOCT U He3a0aBHA JIMKBHUIHOCT.

5. IIspBOoHa4ajIeH MEPHO] HA MpeAIaraHe
Jlensr 3a mppBOHauanHo npemiarane Ha [loadonna me 6bae 11 romu 2008 1. TIpe3 To3u eAHOTHEBCH TEPHOL
ce mpuemar mopbuku 3a mokynka Ha nera 10 RON. Ilnamanusra 3a MOKYNKM, M3BBPIICHH Ipe3 TO3M JEH Ha
IbPBOHAYAIIHO TpejiaraHe, TpsOBa a ce U3BBPIIBAT ChOOPA3HO MpaBUIaTa, MOCOUCHH B pasaen 6.2, Touka | Ha TO3u
IIpocnexr.
IIpes mbpBOHAYATHES IEPUO/ HA MTPEIarane HsiMma fa Ob/iec BbBEJCHA TaKca 3a MOKYIIKa.
6. HOpuamdecko Juie, 0TTOBapsiIo 3a ynpasJjeHueTo Ha akTuBuTe Ha [londonaa
IOpobank Acet MenmmxmbHT Miouyss @ang MenmmxMbeHT Kammsan C.A.

7. Kaacose [Iss10Be

IMonactosiem B [Toadonaa ceuiectsyBar 3 Kiaca Jlsuiose:

IOpob6ank PymbHUs
(Eurobank) (Romania)
IOpobank |

(Eurobank I)
Bcuuku ropecnoMeHaTH KiiacoBe ca JeHoMuHupanu B PymbHcku Jlen (RON).
KrnacoBere nmMar cXO[HH XapaKTEPUCTHKHU, KATO Ce UMa MPEIBHUI, Ye:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHMETO CH Ca 3aMa3eHH 3a WHCTUTYLIMOHAIHNA WHBECTHTOPH U MOPAAN
TOBA C€ IM0JI3BaT OT HamajieH “taxe d’abonnement”;

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHuWs 3a yIpaBiIeHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnmuaBar npu paznuyauTe Kinacose, KakTo ciesia:

Knac Opobank I IOpobank PymbHUIA
(Eurobank 1) (Eurobank) (Romania)
Bnb3narpaxinenue 0,9% 1,9% 2,4%

3a ynpasieHHe

Taxkca 3a 00paTHO 0% 1% 2%
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U3KyITyBaHE

Bceuuku ﬂfUIOBe BBbB Bceku Kitac JaBaT paBHHU IipaBa IIpU OGpaTHO H3KYIIyBaHC W IIPpU PA3NPCACIAHC Ha
NOCTBHIUICHUATA IPU JIMKBUAALINA.

Benuku [JlanoBe B Knacosete ca peunBectupamiu JlgmoBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha
pasmpenenenue” — Ha To3u [Ipocnexr).

8. Takcu u pa3xonu

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ﬂ}IJZOGQ

- Takca 3a MOKyTKa: Jo 1%
- Takca 3a oOpaTHO H3KymnyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He Moxe nma HagxBbpid pasiMkaTa MeXIy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[[anmoBe ot Kiaca, xoiito
HaIycKaT M TakcaTa 3a MOKYyIIKa, npmioxkuma kpM Kiaca, B KoifTo craBaT
ITpurexarenu Ha JsnoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: BrxTe ropraTa Tabmmma
- Bp3narpaxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALMOHHUS areHT: Jo 0,10% roaumiso
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [londoHna ca BCHUKH IPYrd pa3xoIu M TaKCH, KAKTO ca OMUCAaHH MoApoOHO B paszen “Takcu u
pasxoau Ha QDoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBHM M OPOKEPCKH TaKCH, TAaKCH 3a HM3BBPLICHU CJIENKH,
OJIUTOPCKH BBb3HAIPAXKACHUs, aJBOKATCKM Bb3HAarpaxaeHuss u paHbuu. Ilpum to3u [loadonn He ce wu3muiama
BB3HarpaxaeHue 3a MOCTUTHAT Pe3yJITarT.

9. ISIN koxoBe

Eurobank (LF) Income Plus (RON) LU0379214322
Eurobank I (LF) Income Plus (RON) LU0379214751
Romania (LF) Income Plus (RON) LU0379215212

MHNPUJIOXKEHHUE 9 - “(JI®) POH/J ABCOJIIOTHA BB3BPBIIAEMOCT”
(“IToadonanbt™)

HNudopmanusra, KoaTo ce chabp:xka B ToBa IIpuiosikeHue, TpAGBa 1a ce pasrjexIa BbB Bpb3Ka ¢
nbJHMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. Pedepentna Bagyta
Eepo (EUR)
2. VHBeCTHIHOHHA 1] M MOJUTHKA

WuBectunmonHara uen Ha [londonna e na WHBECTHpa aKTUBHUTE CH TJIABHO B MPEXBBPJIMMH JBJITOBU IEHHH
KHWKa (BKJIIOYHMTENTHO LIEHHU KHWKA ¢ (DMKCHPAHU W IUIABAIY JIMXBEHH TPOLEHTH), KaTO IbPXKaBHU M KOPIIOPATUBHU
obnuranuy, HO ChIIO M B aKIWH, JoITycHaTH Ha O¢uIHaieH na3sap Wik TbpryBaHu Ha Perynupanu mazapu. [Toadosast
MOJKE J1a MHBECTHpa moBeue oT 35% OoT akTuBUTE CH B AbprkaBHU oOsmranuu Ha CAII w/vam ['epmanust.

I[ondounbT MOXE CHIIO Ja M3NON3BAa (KyIyBa WJIM IPOJaBa) JOTOBOPH 3a (IOYBPCH/Cyalr/ONuuu BBPXY
WHJICKCH OT aKIWHU W JIMXBEHH MPOLEHTH, OONHIanyy U BaJyTHa oOMsiHA oT 1enus cBsT. [londoHasT MoXe chIIo 12
IIPaBU KPEAUTHU €KCIIO3UIMH KbM ONPENEIECHU EMUTEHTH Upe3 U3MO0JI3BAHETO HA KPEIUTHU JEPUBATUBU, KaTO CyaIroBe
3a 3aIUTa Cpelly HerulamaHe Ha JurkxHuka (credit default swaps) u onumu BppXy TaknBa cyaroBe, a ChIIO Taka Ja
IIPaBH €KCIIO3UIIMY BHB BaJyTa Ype3 3aKyIlyBaHETO Ha BAJIYTHHU (PIOYBPCHU JJOTOBOPH.
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Kpenutaure nepuBaTHBHU (KaTo CyarnoBe 3a KPEAWTHO HEM3ITBIHEHHE) Ha IyONMYHN MHIAEKCH KaTo, HO HE OIPaHUYCHH
1m0 ITRAXX, nnmn BbpXy OTHENHM KOMIIAHWHM, Morar nga OblIar mpojaaBaHu OT VIHBECTHLIIMOHHMS MEHHIKBD 3a
yBEJIMYaBaHEe Ha €KCHO3MLUA B OTACTHU KOMIIAHUM, UM UHJEKCH MO Pa3IMyHH MKOHOMMUYECKH IPUYMHU (KaTo, HO HE
OrpaHHYeHH, J0 IIMPOKU CIPEAOBE KYIyBa-NpoJasa, AeUIUT Ha OOJIMIaliy, WM C LeJ yBelIWYaBaHe Ha ra3zapHara
excrio3unus). CyaroBe 3a KpeIUTHO HEU3IBJIHEHHE, KaKTO € OMHCAHO IMO-TOpEe, MOraT ChIIO Ja ObJAT 3aKyleHH OT
VIHBECTUIIMOHHUS MEHUKBP C LIET XeIKHpaHe, T.e. U3MOI3BAHETO Ha CyalloBe 32 KPEAMTHO HEH3IbIHEHUE HAMA Ja
MIPOMEHH CHIIIECTBEHO NMHBECTHUIIOHHATA cTparerus Ha [londonna.

VHBecThpaHe B JIMKBUOHM aKTHBY, NMPENNPHATHA 332 KOJCKTUBHO HHBECTHpaHE, (DMHAHCOBH JICPHBATHBHH
HUHCTPYMEHTH, CTPYKTYPUPaHU (UHAHCOBH MHCTPYMEHTH, MOXE J]a C€ M3BBPIIBA B IPAHULIUTE, ONPEICICHH B Pa3enu
3.1 u 4 1a To3u [IpocnexT.

Koraro IondoHapT MHBECTHpa B CHOTBETCTBHE C NPHUHIMIA 3a paslpeAeicHHE Ha PHUCKa B MPEXBHPINMH
LIEHHU KHW)Ka U MHCTPYMEHTHU Ha MApUYHUS Ma3ap EMUTHPAHU U TapaHTHUpPaHU OT IbpkaBa wieHka Ha EC, oT MecTHH
HHCTUTYIUHU WIH OT JbP>KaBHU I MyOIMYHE MEKTYHAPOIHU OPraHy, OT KOUTO €IHA WK [TOBEYE IbPKABH WICHKH Ha
EC ca unenose, [londounst Moxe na uasectupa 100% OT HETHATa CH CTOHHOCT Ha aKTHBUTE B TAKHBA IICHHU KHHXKA
IIpH TIOJIO’KEHHUE, Ye MPUTEKaBa IEHHU KHIKA OT MOHE 6 pa3jiMyHu eMUTEHTAa U CTOMHOCTTAa HAa Te3W IICHHHW KHUXA, OT
KOSITO M J1a € emucus He HaaBuiasa 30% OT HeTHAaTa CTOMHOCT Ha akTuBUTE Ha [10ApOHABT.

MeHnKBPbT HA HHBECTHIIMUTE 1le yIpaB/siBa akTuBuTe Ha [logdoHaa ¢ orjiex HAa MOATBPKAHETO HA
cpeaHa BOJATHUJIHOCT Ha mpuxoauTe Ha Iloxdonaa; ouakBa ce BOJATHIHOCTTA Ja 0bae 0K0J0 5% Ha rogumHa
0a3a.

3. PuckoBu gakropn

OcHOBHUTE pUCKOBH (pakTopu crienupuunu 3a To3u [loadona ca maszapeH U KpeauTeH puck. Te ca moapoOHO ONMHCaHH
B VHBECTHUIMOHHHWTE IEJIM U Ca CBbp3aHH C (PaKkTa, ye HMHBECTHTOPA MOXKE IOTCHIMAIHO Aa 3aryOW dYacT OT
MHBECTUPAHUs KamuTaja. J[okato WHBeCTUIMOHHHWTE cTpaTeruu Ha [lomdonma ca pa3paboTeHH, 3a a OrpaHHUYaAT
PUCKOBETC OT MOHMXKABAHE, CHIIECTBYBAT APYT'M PUCKOBE, CBBP3aHU IMPEIUMHO C YaCcTTa OT HOI[(bOHI[a, HWHBECTHUpAHA B
IIBJITOBU IICHHU KHKXA, CPEIly KOMTO HE Ce B3eMaT KOHKPETHM MEPKH 3a W30srBaHe Ha pHcka (PHCK, CBBpP3aH C
JUTb)KHHKAa — €MHUTEHT Ha WHCTPYMEHTH, B KOMTO MHBecTHpa 4yactra oT IloadoHaa, MHBECTUPaHA B JSUIOBH [IEHHU
KHUKA; PUCK [TPU NPEXBBPIITHETO, PUCK, CBHP3aH C HACPEIIHATA CTPAHA 110 CIeJIKaTa, PUCK MIPU CETHhIMEHTA Ha CICIKU
¢ neHHu kHmwka). Hapen ¢ ToBa, caenkure ¢ GroubpcH/Cyan/oniuu HOCAT BUCOK PUCK, Thi KaTo MPU TE3U CICIKH Ce
HAOI0/IaBa JIMBBPHUDK WM TUBPUHT edekT. EaHo cpaBHHUTENHO ciabo JBIKCHHWE HA Ma3apa MOXe Ja OKake
MPOMOPIMOHAIHO MO-TOMSIMO BIIMSIHHE, KOETO MOXE Ja ObJe KaKTOo OJAromnpusTHO, Taka W HEOJArompusTHO 3a
HHBECTHUTOPA.

erI[I/ITHI/ITe I[epI/IBaTI/IBI/I, KaTo CyaHOBe 3a erI[I/ITHO HCU3IIBJIHCHUC, Ca I[OFOBOpI/I, HpI/I KOUTO (I)aJ'II/IT,
HECHCTOSATEIIHOCT, WM JPYTO ,,KPEIUTHO ChOMTHE  HA pe)epEHTHO JIHIe, 3aACHCTBA TUTAI[AHE OT €IHATa CTPaHa KbM
npyrata. KynyBaubT wid IUIaTelbT MO JOTOBOPA 3a Cyall 338 KPeIUTHO HEM3IThIHEHHUE MOJTyuaBa IUIalllaHe, B clydai Ha
KPEIUTHO CHOUTHE KATO HEChCTOATECIHOCT, JOKATO MPOJABAYbT WM IMOJYYaTeIAT Ha Ccyama 3a KPEIUTHO
HEM3MBIHCHUE I IOHECEe IThJIHUS PHCK OT IUIAl[AHE B CIlyyail Ha HACTBIIBAHE HA KPEIUTHO CHOWTHE NpHU
pedepeHTHOTO TTHUIIe.

Hsma rapanmms, de 1enTa HMHBECTUIHS - BB3BPBIIAEMOCT IIie ObJie IIOCTUTHATA.

MeHHDKBPBT Ha HHBECTUIIMUTE IIIE CE CTPEMH Ja TIOJIbPKa CpeIHA BOJATWIIHOCT Ha mpuxoaute Ha [londoHna.
OuyakBa ce BOJIATIJIHOCTTA Aa Oblie 0KoJo 5% Ha romuIHa 6asa.

Meronmosorusita 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 300%. M30paHusaT METO 3a M3YMCIIABAHE HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

4. TIlpo¢wua Ha NHBECTHTOPHTE

HO,H(I)OH,H’LT € moaxo sl 3a MHBCCTUTOPHU C ABJITOCPOYHU HMHBCCTUIIMOHHU IJIAHOBE, KOUTO THPCAT HApACTBAHC Ha
HWHBECTHUPAHUSA KAallUTAJ U €Ca TOTOBHU Jla MoeMaT CPCACH PUCK BbPXY CBOS KallUTaJl.

5. HOpuauyecko Juie, 0TTOBapsINo 32 ynpaBjeHueTo Ha akTuBuTe Ha [Tondonna
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IOpob6ank
(Eurobank)

IOpobank |
(Eurobank I)

IOpobank Acet MenmmxmbHT Miouyss @ann MenmmxMbeHT Kammsan C.A.

6. Kuacose [IsjioBe

Ionacrosmem B [Toadonaa cemectByBar 9 Kitaca [Ismose:

TTomencka 6anka
(Posthank)

TTomencka 6anka BGN
(Postbank) BGN

PymbHUS
(Romania)

Knac YacTtHo
OaHKHpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

TOBA Ce IOJ3BaT OT HaMaeH “taxe d’abonnement”;

Kinac YactHo
OaHKHpaHe
DIS
IOpobank
DIS
(Eurobank
DIS)

HNHurepamepukan
Interamerican

Krnacose cbc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3€HU 3a HHCTUTYLMOHAIHU WHBECTUTOPHU U MOPaau

- Bcewuku Knacose ca nerommaupanu B EBpo ¢ m3kiroueHue Ha kiac ,,[lomencka banka BGN”, xotiTo me
Ob1e neHomunupan B beirapcku Jles (BGN).

- TNPWIOKHMHUTE MaKCUMaJHW Bb3HarpakJIeHWs 3a yIpaBlIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE cCe

pa3nu4aBat npu paszauuHuTe Knacose, kakTo cieqsa:

Knac IOpobank 1 IOpo6ank Tomencka IMomeHcka PymbHuSA
(Eurobank 1) (Eurobank) Oanka 6anka BGN (Romania)
(Postbank) (Postbank)
BGN
Bb3Ha
rpakJieHHue
3a ynpasie 0, 65% 1,4% 1,9% 1,9% 1,9%
HHE
Takca 3a 0% 1% 2% 2% 2%
oOpatHO
HA3KYIlY
BaHE

Kitac YactHo
OaHKupaHe

1,4%

0%

TOpobank DIS |
(Eurobank DIS

)

2,9%

2%

Kiac YactHo MuTepamepn
OaHKupaHe KaH
DIS
2,9%
1.4%
0% 1%

Hsmosere ot Kmacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, kmac YactHo GaHKupaHe u

WnuTepamepukan ca HeaucTpuOyTuBHM JlsmoBe (KakTo € ommcaHo B pa3gen 9 “Ilonutuka Ha pasnpesneneHue” Ha TO3U
[Ipocmexr).

Nsnosete B kiaacosete Eurobank DIS u YactHo Gankupane DIS ca muctpubyTuBHE ast0Be (KAKTO € OMUCAHO B pasaen 9
“TlonuTHKa Ha pasnpeneneHue” Ha To3u [IpocmexT).

7. Takcu 1 pa3xoau

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a nokynka:
- Takca 3a 00paTHO U3KYITyBaHe:
- Takca 3a koHBepTHpaHE:

Jo 1%
BrmxTe ropraTta tabmmma
He wMoke Ja HaaxBbpisl pas3iuKata MeEXIy Takcara 3a IIOKYIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha [snoBe ot Kiaca, xoifto
HamycKaT M TakcaTta 3a MOKyIKa, npuioxkuma kbM Kiaca, B koilTo cTaBaT
ITpurexxatenu Ha J[gm0Be.

Toouwnu onepamusnu pasxoou

- Bp3Harpaxaenue 3a yrnpasiieHue:

Bwxre roprara tabmuia
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- Bp3HarpaxaeHue 3a MOCTUTHAT pe3yiTaT:
B nombnHeHMe Ha TOAMIIHOTO BB3HarpaxaeHue 3a ynpasieHue,
VYnpaBnsBaioTo Apy>KeCTBO 1€ UMa paBo Ha Bv3HarpaxaeHue 3a
MOCTUTHAT Pe3yJITaT, U3UUCIIEH ¢ HATPYIIBaHE HA BCEKH JICH Ha
U3YHCIIeHNE U JBJDKUM 3a MJallaHe Ha TpuMecedHa 0asa, mpu
nosnoxenue ue Hernara CroiiHOCT Ha AKTUBUTE Ha [T IPeIU
Bw3HarpaxxaeHueTo 3a IOCTUrHATA pe3yJITaTa € o-BUCOKa OT
Taprerupanata Herna CtoliHOCT Ha AKTHBHTE 3a IS

Taprerupanata Herna CtoliHOCT Ha AKTHBHTE 32 JISUT OTTOBAps Ha
Hernara CroitHOCT Ha AKTHBHTE 32 J5UT B Kpast Ha MIPEIXOTHOTO
TpuMeceune, yMHOXeHa ¢ (1+ beHumapk).

Benumapk-pT € Oa3upaH Ha H3YMCICHUE HA CPEIHO MPETETIICHA JINXBA
Ha ELIb + 250 6.1., mpeobagaBaia npe3 nepuoja (T.e. 3a
TPUMECEUHETO) U IPONOPLHOHAIHO U3UUCIIEHA 3a IIeproJia, 3a KOITo ce
OTHAcsl.

VYnpaBnsBauioTo Apy>KeCTBO Iie UMa IIpaBo Ha Bp3HarpaxaeHue 3a
MIOCTUTHAT pe3yiTar, ako HetHata CTolHOCT HA AKTUBUTE Ha IS
npeau Be3HarpakaeHue 3a MOCTUTHAT pe3yTar € M0-BHCOKa OT
HCA/msm B kpast Ha BCAKO MPEIXOAHO TpUMecedne, Ha 0azaTa Ha KOETO
e Omo mateHo Br3HarpakaeHne 3a MOCTUTHAT Pe3yaTaT
(,,ACTOpHYECKHU Hal-BHCOKaTa" ).

BB3HarpaxxJeHHeTo 3a MOCTUTHAT pe3yiTaT e Obae paBHO Ha 20% OT
paznukata mexay HCA/msan npenu Be3Harpakaenne 3a IoCTUTHAT
pesynarat u Taprerupanata HCA/msu1, yMHOXKEHa 110 cpeHus Opoit
W3aJeHU J5UI0BE B OOPBILCHNE HA BCEKH JICH Ha OLICHKA OT HA4aJIoTo
Ha TPUMECEUHUETO.

[Inamane Ha Bp3HarpaxaeHue 3a oCTUrHAT pe3yJiTaT MOXKe J1a ce
JIBJKH B Kpas Ha TpUMecedne, BIIpekH 4e beHumapk-a He e 6un
HajBuineH, ako (i) HCA/asin B xpast Ha TpUMECEYHeTO Mpeu
Br3HarpaxkaeHue 3a MOCTHTHAT Pe3yNTaT € o-BUCOKa oT beHuMapk-a
pe3 TPUMECEIHETo, 3a KoeTo ce otHacs u (i) HCA/asin B kpas Ha
TPUMECEUHETO OTroBaps Ha ,,ACTOPUIECKH Half-BHCOKATa™, KAKTO €
OTIpeJieNieHa Io-Tope.

- Be3Harpaxxaeane Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT: o 0,10% roxumHo
- Be3Harpaxxaenue 3a 6aHkaTa Jemno3uTap: Mo 0,20% roaumHo
3a cmetka Ha [TondoHma ca BCHUKY IPYTH pa3XoJid ¥ TAKCH, KAKTO ca OMUCAHU MOAPOOHO B pazzen “Takcu u

pa3xoau Ha PoHa”, KOUTO BKIIOYBAT HANIPHUMeEp OAaHKOBU U OPOKEPCKH TAKCH, TAKCH 32 U3BBPIICHHU CIIENIKH,
OIUTOPCKH Bb3HATPAXKICHNUS, aJBOKATCKY Bb3HATPAKACHUS U JaHBIIH.

8. ISIN koxose

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Romania (LF) Absolute Return Fund LU0273968791
Interamerican (LF) Absolute Return Fund LU2086749863
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund LU0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707
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HNPUJIOKEHHUE 10 — “(JI®) @OH/I II'bJIHA Bb3BPBIIIAEMOCT”
(“IToadonanbt”)

I/lmbopMaum[Ta, KOATO €€ CbABPKa B TOBA le/momeﬂne, TpﬂﬁBa Aa ce€ pasrjeixjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa H HpaBmIaTa 3a ynpaBJiCeHHE.

1. PedepenTHa BasyTa
Espo (EUR)
2. HnBecTHIMOHHA e H NOJUTHKA

WuBectunmonnata nen Ha [loadonna e na JAOCTHTHE IMOJIOKUTEITHA JOXOIHOCT, KOATO MOXE Ja He ObJe
00BBp3aHa C MPEACTABIHETO HA OCHOBHUTE (POHIOBH MHACKCH. [101GOHIBT HSIMA Ja ThPCH MPEACTaBSIHE CBBP3aHO C
WHACKC U 10 Ta3u MpHUYUHaA IIe 6’[),[[6 yIipaBJIsIBaHU 4YpE€3 I'bBKaBa MHBCCTUIMOHHA CTPATCTHA, KOATO 1€ pa3uuTa Ha
AKTHUBHO pasmpeacICHUEC Ha aKTUBUTE. AKTI/IBHOTO pasnpeacICHUEC Ha aKTUBUTE IIC € B PE3YJITAT Ha KOM6I/IHaHI/I§I oT
MOAXOIBT ,,0TTOPE-HAZ0My” U aHau3 3a u300p Ha aKUH ,,0TA0Ty-Harope”.

C men mocTuraHe Ha HHBECTHIIMOHHATA LI, M3JI0XKeHa mo-rope [logdgoHasT Moske 1a mHBeCTHpa 0e3 BCAKAKBH
reorpa)CKi 1 MKOHOMUYECKH OTPAHUICHUS:
- C naii-manko 10% u He oBede oT 85% OT 00IIUTE aKTHBY B aKIIUH U APYT'H SKBUBAJICHTHU IICHHU KHIDKA
- C nait-manko 10% u He oBede oT 85% OT OOIIUTE aKTUBH B ABJITOBA HHCTPYMCHTH, Kl U KEII eKBUBAJICHTH
(Ieno3uTH Mpy KPeAUTHH WHCTUTYIINN U HHCTPYMEHTH Ha TIAPUIHUSA Ta3ap).

B nonwnuenwue, [loadouast Mmoxe na uaBectupa 10 30% OT HETHUTE CH akTHBH BbB DOHIOBE, ThPryBaHH Ha
¢doumosu 6opecu (ETFS), kiacudurmpaniu ce karo KUK win ceotBeTHo KUC, KOUTO MoOrar fa mpeicTaBisiBaT
CEKTOp WJIM Ma3apeH MHIACKC, KakTo ¢ onucano B wi. 41 (1) moarouka (e) u wi. 46 ot 3akona ot 2002r. u/win 10 10%
OT HeTHUTE cu akTuBH B ETFS BEpXy CTOKOBM MHBECTHUIIMH CHOTBETHO 4. 41(2) moarouka a) ot 3akona ot 2002r.

Haxkpas, [Hondornpt, 3a na M3NBIHA WHBECTHIIMOHHUTE CH LIEJIHM, MOXE J1a W3IONI3Ba HA peryispHa Oaza
JMUCTBaHU (MHAHCOBH [ICPUBATUBHH HHCTPYMEHTH 3a IEIUTE HAa XeKUpAHE HAa BallyTeH PHUCK, JIUXBCH PUCK H
e(heKTHUBHO YIIpaBICHHUE HA TOPTQEHII.

3. PuckoBu gakropn

OCHOBHHUTE PUCKOBHU (haKTOpH orpejeseHu 3a To3u [1oadoH] ca puckoBeTe, CBbp3aHH C HHBECTUPAHE B aKIIUU
U UCHHA KHMXKA ¢ (DUKCHpaH JOXOM, T.C. Ma3apeH PHCK, JIMXBEH W KPEIUTCH PHCK, BAJYyTEeH PUCK U KOraTo €
MPUJIOKKUMO, PHCK CBBP3aH C HM3MOJI3BAHETO Ha (PMHAHCOBU JCPUBATHUBU M CTOKOBM HHBECTHIIMU. Te3M PHUCKOBE ca
OIpOOHO OTHCAHU B YacTTa ,,PuckoBu akropu” ot [Ipocmnekra.

Hsima rapaHIust, 4e 1iesta MHBECTHIUS - BB3BPBIIAEMOCT IIie O'b/Ie TOCTUTHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBBpUIK HE ce oYakBa Aa HanxBbpiau 150%. M30paHusaT MeTO 3a H3UUCIIIBaHE HA TUBBPUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

Pedepentausat moprdeiin, u3moa3Ban 3a u3uucasBane Ha otHocuTenaeH VaR e cnexnmsr: 37.5% DJ Ind. Avg + 37.5%
Eurostoxx50 + 10% MXMU + 7.5% ICE BofAML Euro Broad Market Index + 7.5% Eonia TR Index.
4. IIpodun Ha MHBECTUTOPUTE

HOH(i)OHZ[”bT € C BHCOKO pPHCKOB l'[pO(l)I/IJ'I n € ajapeCupaH KbM HHBCCTUTOPHU IpeCiCABAIlA ABITOCPOIHA
MHBECTUIIMOHHA 1EJI C TICPCIICKTHUBA 3a IMOCTUTAHC HAa Bb3BPBIIAEMOCT OT JO0XO/J U KallUTaJIOBU rneyajaou.

5. ITepBOHAYAJIEH MePHOA HA MpeJIaraHe

Jlensr 3a mppBOHAYAIHO npemiarade Ha Iloadonaa me 6bae 5 roau 2010 r. TIpe3 To3u eIHOIHEBECH MIEPUOT CE
nMpHeMaT TOPBYKKA 3a TMOKymka Ha IeHa 10 eBpo. IlmamanusTa 3a MOKYNKH, W3BBPIICHW TPe3 TO3H ICH Ha
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IIbPBOHAYATIHO MpeAJIarane, TPsOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBHUIATa, IIOCOUYEHH B pasfen 6.2, Touka I Ha To3n
IIpocmexr.

IIpe3 mppBOHAYATHUS IEPHO/T HA MPETaraHe HiIMa 1a ObJe ChOUpaHa Takca 3a MOKYIIKa.
6. KOpuauyecko aune, OTTOBapsIIO0 32 YIPaBJleHHETo Ha akTHBUTe HA [londonna
IOpobank Mrouysn @ang MennmxmbaT Kammsan C.A.
7. Kiacose asi1oBe
[Nonactosmewm B [Toadonna croiectByBar 2 Knaca Jlstmose:
- Prelium A
- PreliumB

KnacoBere wnmart CXOOHU XapaKTCPpUCTHKH, C UBK/IIIOUYCHHUC Ha MNPWIOKUMHUTC TaKCH YHOPABJICHHUC U
MHUHHUMAJIHATa CyMa Ha UHBCCTUIIUH, KAKTO CJICABa:

Kiac Prelium A Prelium B
Takca ynpaBieHue 1.9% 0.9%
MunnManrHa cymMa Ha MHBECTHIIHS € 1000 €300 000

Benukn JlsnoBe BBB Beeku Kitac nmaBaT paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenesisiHe Ha
MOCTBHIUICHUATA TIPU JTMKBHIALHSL.

Benuku npsnosere B KiacoBeTe ca He-AMCTpUOYTHBHH JsJIoBe (KakTo € mocodyeHo B vact 9 ,,JluctpubyruBHA
nojuTrKa” Ha To3u IIpocmekr).

8. Takcu u pazxoan

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a MmoKyTiKa: Jo 2%
- Takca 3a obparHo m3kymyBane: o 1%
- Takca 3a KOHBepTHpaHe: He ™oxe na HagxBbpisd pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha [lsnoee ot Kiaca, koiTto
HaITyCKaT M TaKcaTa 3a MOKYITKa, MpriIokuMa kbM Kiaca, B KoiTO cTaBar
ITpurexatenu Ha JlgnoBe

T'oouwnu onepamugnu pazxoou

- Be3HarpaxeHue 3a ynpaBieHHUE: Bwxre ropHaTa tabmimma

- Taxca npencrassiHe:

B nmombiHeHMe Ha roAMIIHATA Takca yIpaBieHHe, YTNpaBisBamoTo JpykecTBO Ie MMa IpaBO Ha Takca
Npe/ICTaBsHe, M3YMCIEHA OT HA4yaJoTO Ha BCSAKA KajJeHAapHA IOAWMHA, HAYMCIIIBaHE BbB BCEKH [EH Ha OIEHKa U
IUlaTHMa Ha TOJIUINHA 0a3a B Kpas Ha BCsAKa KaJleHIAapHa roauHa. Takca NpejcTaBsiHE Ce Iulallia, PU IOJIOKEHUE 4e
HCA/ s npentu ipecTaBsiHETO € T0-BHCOKa OT Tapretupanata HCA/msut.

Taprerupananta HCA/msn kopeconaupa Ha HCA/nmsanm B kpas Ha mpequllHaTa KaJleHIAapHA TOJAWHA,
ymuoxena mo (1+hurdle rate).

Hurdle rate (benumapk) € onpenenen Ha pukcupanu 7%.

Takca mpenctassiHe me O0bae paBHa Ha 20% ot pasmukara mexay HCA/msam mpeam Takca NpeaCTaBsHE U
taprerupanata HCA/msn, yMHOXKEHa 1O cpelHUs OpoW M3/1aJeHU sUIOBE HAa BCEKH JEH Ha OIEHKAa OT HAJaloTO Ha
KaJleH/lapHaTa TO/J1Ha.

- Be3narpaxaenue Ha AJMUHUCTPATUBHUSA U PETUCTPALIIOHHHS areHT: o 0,10% roaumzo
- Be3narpaxxaenue Ha bankara nenosurap: o 0,10% roaumino

a CMCTKa Ha l11oa@oHaa ¢ca BCHYKH JPYIrH pa3Xxoau M TaKCH, KaKTO Ca OIIMCAaHU ITOAPOOHO B pa3aci aKCu 1
3 II , 0 “T

pa3zxoau Ha CDOH[[E[”, KOUTO BKJIFOYBAT HAOpUMEP 0aHKOBH M 6p0K€pCKI/I TaKCHU, TAKCU 3a HU3BBPUICHU CHCJIKU,
OIWUTOPCKU Bb3HAIPAKJACHHUSA, aABOKATCKU Bb3HATPAKICHUA U JaHBIU.
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9. ISIN xoxoBe

Prelium A (LF) Total Return Fund LU0517761358

Prelium B (LF) Total Return Fund LU0517761515

MNPUJIOKEHMUE 11 - “(JI®) ®OHJ I'PBIKU IbP)KABHU OBJIUT ALIUN
(“Hoadonast”)

NudopmanusaTra, KosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsdBa na ce pasrjexaa BbB BpPb3Ka C
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PepepenTHa BaayTa

Egpo (EUR)

2. IHBeCTHIIMOHHA 1IeJI M MOJIMTHKA

NuBectunnonnara nein Ha [loadoHaa e 1a vHBECTHpa aKTHBUTE CH MPEAUMHO B MPEXBBPIUMH JBITOBH [IEHHU
KHIDKA (BKIIFOYMTENHO LCHHHM KHWKA C (DUKCHpaHa ¥ IUIABAIld JINXBA), W3JAJCHH WIM TapaHTHpaHH OT [ PBIKOTO

MIPaBUTEIICTBO, AOIMycHaTH Ha OdunuaneH ma3ap Wik ThpryBaHH Ha Perynmmpanu ma3apu 1o I cBiT. Excrioummsra
KBbM [pBIIKH IbpKaBHH 00NHTaNNN, OOMKHOBEHO IIe HaABHINAaBa 35% OT HETHUTE aKTUBU Ha MOA(POHIA.

Ha Bropo mscro, IToadorast naBeCcTHpa B OAHKOBH AEMO3WUTH, MHCTPYMEHTH Ha MapHYHMS Ma3ap, ABJITOBH
LIeHHU KHMKa Ha ['pbpiku u npyru EBponelicku 6aHku u rosiemu koproparmu. [1oadoHrbsT Moxe ChIIo J1a HHBECTHPA B
CTPYKTYpHpaHU (UHAHCOBH WHCTPYMEHTH, KakTO ¥ BbB (DMHAHCOBHM JIEpUBATUBHM HMHCTPYMEHTH 3a Lenure Ha
e()eKTUBHO yNpaBiieHUE Ha MOPTHEI WK XeIKUpaHe.

WHBecTpane B JHMKBHIHU aKTUBH, MPEANPHATHA 3a KOJEKTHBHO WHBECTHpPaHE, (PMHAHCOBH JEpUBATHBHU

WHCTPYMEHTHU U CTPYKTYpHPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ U3BBPIIBA B TPAHUIIUTE, ONPEEIICHN B pa3/ielin
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu paxropu

Puckosute ¢akropu, xapakrepuu 3a [loadonaa ca KpeauT pucka, pucka OT eMUTEHTA, [a3apeH PUCK, & KOraTo
ca MPWIOKUMH — U PUCKOBETE, CBbP3aHHU C HM3MOJ3BAHETO HAa (DMHAHCOBH JEPUBATHBU. Te€3W PHCKOBE Ca OMHCAHU
moipoOHo B ToukH (1), (iii) u (vii) B pa3aen “Puckosu paxkropu” Ha [IpocrekTa.

OCHOBHHUST PUCK 32 HHBECTHUTOPHUTE BbB (POH/IA € KPeAUTHHUS PUCK Ha ['pBIKOTO MPaBUTENCTBO.

Hsima rapaHnus, 4e 1esTa MHBECTHIINS - Bb3BPBLIAEMOCT 11e ObJIe TOCTUIHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha mUBBpUIK HE ce oyakBa Aa HanxBbpiau 150%. M30paHusaT MeTO 3a H3UUCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

PedepentHusar moprdeiin, u3non3BaH 3a u3uucisBaHe Ha otHocuTeneH VaR e ciemnusar: ICE BofA Merrill Lynch
Greece Government Index.

4. IMpo¢un HA HHBECTUTOPUTE

IondouasT MMa CpegHOPHUCKOB NMPO(HI W € HACOYeH KBbM WHBECTUTOPH, KOWTO HCKaT Jia IOJydaBaT
peryisipeH I0X0J U KaluTaJIOBH NeYaliOn Ype3 HHBECTHPAHE NMPeIUMHO B ['pbLKN IbpiKaBHU OOIUrany.

5. IlbpBOHAYAJIeH NePHO/ HA MpeJIaraHe

Jensr 3a mppBoHavanHo npemiarane Ha [logdonaa me 0bae 23 mapt 2009r. IIpe3 To3u eNHOTHEBEH MEPHOA
ce mpueMar Mophuky 3a mokymka Ha 1ieHa 10 eBpo. IlnamanusTa 3a MOKYNKH, W3BBPIICHM MpPE3 TO3U JCH Ha
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ITBPBOHAYATIHO MpeAsarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO IpaBHIiIaTa, IIOCOUCHM B pasien 6.2, Touka I Ha To3m
IIpocmexr.

Hpe3 IIbPBOHAYAIHUA TIEPUOA HA MpCaAjiaraHe MOXKE Ja 6’5[[6 BBBCJICHA TaKCa 3a MOKYIIKa, B pasMcp 10 2% ot
cyMara 10 NoKyInkKaTta.

6. FOpuanuecko Jimie, 0TTOBaPsAIIO 32 YpaBJeHneTo Ha akTuBuTe HA [londonaa

IOpobank Acet MermmxmbpHT Miouyss @ann MenmmxMbeHT Kammsan C.A.

7. Knacose JIsijioBe

Ionacrosmem B [loadonaa cemectByBar 7 Kitaca [Ismose:

KOpobank [MommeHcka O6anka YacTHO OaHKMpaHe Opo6ank DIS YactHo O6ankupane DIS
(Eurobank)  BGN (Eurobank DIS)
(Postbank BGN)

IOpobank | PymbHE RON
(Eurobank I)  (Romania RON)

KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KaTO Ce UMa MPEIIBU/I, Ue:

a) KuacoBe cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3aMa3eHH 3a UHCTUTYIHOHAIHY HHBECTUTOPH U MOPAJIH TOBA CE
[10JI3BaT OT HaMmaJieH “taxe d’abonnement”;

b) Bcuuku kiacose mie 6bpaaT qeHoMuHupanu B EBpo ¢ u3kioueHue Ha ,,Ilomencka banka (BGN)”, koiiro me 0b1e
nenomunupad B beirapcku Jles (BGN) u Banknoct (RON), koiito e Obae neHomuHupan B PymbHCcku Jlen
(RON).

- TNPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a yIpaBiIeHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnugaBat npu pazaunuHuTe Kitacose, kakTo cieqsa:

Knac IOpobanx | Opobank INomencka PymbHUIA YactHO IOpob6anx YacTtHO
Eurobank | Eurobank 6anka BGN RON GaHKHUpaHe DIS OaHKHpaHe
Postbank BGN ~ Romania Eurobank DIS
RON DIS
Bo3narpaxxaenue 0,9% 1,9% 2,9% 2,9% 1,9% 1,9% 1,9%

3a ynpaBJlleHHE

Takca 3a oOpaTHO 0% 1% 3% 3% 0% 1% 0%
N3KYIyBaHe

Benukn JlsnoBe BBB Beeku Kitac naBar paBHM mpaBa IpH 0OpaTHO M3KYIyBaHE M IPW paslpesesisiHe Ha
MOCTBIUICHUSATA IPU JIMKBHUIALIHSL.

Hsnosere ot Kmacosere Eurobank I, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHkupane ca
HenucTpuOyTuBHU JlsoBe (KakTo € onucano B paszaen 9 “Tlonuruka Ha pasnpenenenue” Ha To3u [IpocrexT).

Hsnosete B kiaacosere Eurobank DIS u YactHo Gankupane DIS ca nuctpubyTuBHE as10Be (KAKTO € ONMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeseHre” Ha To3u IIpociekT).
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8. Takcu u pasxoau

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha Hpumeofcameﬂ}z Ha ﬂﬂ]lO@e

- Takca 3a nmokymka: Jo 2%

- Takca 3a 0OpaTHO H3KymnyBaHe: Bwkre ropHara Tabianna

- Takca 3a KOHBepTUpAHE: He Moxxe na HaaxBbpis pa3lukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
II'bPBOHAYANIHO 3alulaTeéHa Ipu nokynka Ha /[snoBe or Kiaca, koiito
HaIlyCKaT M TakcaTa 3a IOKYIKa, MpuIokuMa kbM Kiaca, B KOWTO cTaBat
IIputexarenu Ha [sanoBe.

Toouwnu onepamusHu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJeHUE: Bumxre ropnara Tabauna

- Be3HarpaxaeHne Ha AAMUHUCTPATUBHUS U PETHCTPALIMOHHUS areHT:
- Be3Harpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [londoHna ca BCHUKH IPYrd pa3xoIu M TaKCH, KAKTO ca ONMUCaHH MoApoOHO B paszzen “Takcu u
pasxoqu Ha DoHmA”, KOUTO BKIIOYBAT HANpUMep OAHKOBH M OpOKEPCKM TaKCH, TAKCH 3a M3BBPIICHH CICIKH,
OJUTOPCKH BB3HATPAXKICHUSI, AJBOKATCKH Bh3HArpakJaeHuss u Aadbiu. [lpu to3u [loadonn He ce u3Iuama

BLBHana)K,Z[eHI/Ie 3a HOCTUI'HAT PE3YyJITAT.

9. ISIN koxoBe

Jo 0,10% roaumniHo

Eurobank (LF) Greek Government Bond Fund LU0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Romania (RON) (LF) Greek Government Bond Fund LU0420077223
Postbank (BGN) (LF) Greek Government Bond Fund LU0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MNPUJIOKEHHUE 12 - “(JI®) ®OHJI PESEPB”
(“IMoadonanbr™)

HNudopmanusra, KosTo ce chAbp:xka B ToBa IIpuioxkeHue, TpsidBa jJa ce pasriexkia BbB Bpb3Ka €

nbJHUA TekceT Ha [Ipocnexta u [IpaBuiara 3a ynpasJieHue.
1. PedepenTHa BagyTa
Espo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

I/IHBGCTI/IHI/IOHHaTa ocJI Ha HO,Z[(l)OH,Z[a € J1a OCUrypu BB3BPHIIACMOCT B CBOTBETCTBUEC C JOXOJHOCTHUTE Ha
KPAaTKOCPOYHUTE U CPCAHOCPOYHU OBJITOBH W KOPHOPATHUBHU CYBEPCHHU ITa3zapyu B HWHBCCTHUIIMOHHUSA pCﬁTHHF B

EBpo3zonara.

IMondouapT MHBECTHPAa AKTUBUTE CH OCHOBHO B KPAaTKOCPOYHM M CPETHOCPOYHH IBJITOBU IICHHU KHIDKA -
CYBEpPEHHH, AbP’KaBHU, KOPIIOPATUBHY WM HATHAIIMOHATHW W MUHUMYM WHBECTHUIIOHEH PEHTHHT, HHCTPYMEHTH Ha
MapUYHAS T1a3ap, Ha KOWUTO € TPHCHACH €AWH OT TPUTE BH3MOKHO HAaW-BHCOKH KPEOUTHH PEUTHHTH OT BCSKAa OT
MIPU3HATUTE PEUTUHTOBH areHINH, U JIETIO3UTH OT eBPOIEHCKN KPEIUTHA HHCTUTYIWH. ,,CyBepeHHN KHIKA' ClieiBa 1a
ce pa3dupar KaTro ABITOBH MHCTPYMEHTH, €MHUTHPAHW WM TapaHTHPAaHW OT IIEHTPalHa, PETHOHAJIHA, UM MECTHA
MHCTHTYLHUS, UK OT [CHTpaliHa 0aHKa Ha AbpKaBa wicHka, EBponeiickata I{enTpanna 6anka, EBporeickus Cbr03 Hin

EBporneiickata MuBecTHionHa OaHKa.
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Ha Bropo msacto IloadoHnsT mHBecTHpa B CTPYKTYpHpaHH (MHAHCOBH HHCTPYMEHTH M BBB (DHHAHCOBH
JIepUBAaTHBHU MHCTPYMEHTH. BanmyTHuUTe nepuBaTH MoraT Ja ce€ HM3IOJI3BaT €IMHCTBEHO 3a XEMKUpaHEe Ha BalyTHA
€KCIO3MILIUS Ha ICHHU KHU)KAa B HEOCHOBHA BajyTa.

MHBecTHIMOHHMAT NOPTQEia UMa 3a LN J1a HoAIbpKa Jopalys, Mo-HUCKa OT TpH roauHu. He e mo3BoseHo
[MondouabT na MHBECTHPA AUPEKTHO, WM KOCBEHO B JISUIOBH LICHHU KHMKA WJIM CTOKOBH MHBECTHIINH, BKIIOYUTEIHO U
ype3 AepUBaTUBH.

JIMKBUIHN WHCTPYMEHTH, KOJEKTUBHH WHBECTHIMOHHH CXEeMH, (MHAHCOBH [CPHBATUBHH HHCTPYMETH H
CTPYKTYpHUpaHU (PMHAHCOBH MHCTPYMEHTH MOTAaT Ja ObAaT M3IMOJI3BAHU CHIVIACHO JINMHUTHTE, OMMCAHK B CEKIMH 3.1 1
Ha Hactosuus [Ipocnexr.

3. PuckoBu akropu

PuckoBure ¢akropu, xapakrepuu 3a [londonzaa, ca Hali-Beue PUCK, CBBP3aH C JMXBEHUS NPOLICHT, KPEIUTEH,
JIUKBUJIEH, OTIEPaTUBEH PHUCK, PUC OT CTpaHaTa IO JIOTOBOPA, a KOraTo € MPUI0KHUMO — PUCK, CBBP3aH C U3MOJI3BAHETO
Ha (uHaHCOBU NepuBaTUBH. Te3n pUCKOBE ca ONMCaHM NOoApPoOHO B moaToukH (ii), (iii), (iv) u (vii) Ha pa3zaen “PuckoBu
¢axropu” Ha [Ipocnexra.

Hsma rapannms, 4e 1ienTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Obe IIOCTUTHATA.

MertooorusTa 3a N3YUCIIBAHETO HAa 00IIaTa eKCIO3HIHS € oTHocuTeneH VaR.

HuBoTo Ha nuBBPUIDK He ce oyakBa Ja HaaAXBbpau 100%. M30panusT MeTo/| 32 M3UUCISIBAHE HA JIMBBPHUIDKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

4. IIpodun Ha HUHBeCTUTOPHUTE

IondoHrbsT MMa HUCKOPHCKOB MPOGMI M € HACOYEeH KbM HHBECTUTOPH, OTOSTBAIIM PHCKA, KOUTO TBHPCIT
€KCIIO3UINs, CBbp3aHa C €BPOTO M MCKAaT Jla KOMOMHHMpAT KPaTKOCPOUHH JTOXOAHOCTH C MO-BUCOKM HHMBA OT TE3H Ha
MApUYHHUTE T1a3apH, B CHOTBETCTBHE C EBPOINEHCKHUTE KPATKOCPOYHHM W CPEIHOCPOYHHM KOPHOPATHBHU M JbP)KaBHH
JUBJITOBH T1a3apU M ThPCEIIN He3a0aBHa JIMKBHIHOCT.

5. Opuanyecko Jmie, 0TrOBapSIIIo 32 YIpaBiieHneTo Ha akTuBuTe Ha [loxdonaa

IOpo6ank Acer MenupxMbHT Miouysn ®@ann MenupxkmbHT Kamshu C.A.

6. Kimacose /Is;10Be

[Nonacrosmem B [Toadonna cemectByBar 5 Kiaca /Isutose:

IOpobanx WnTepamepukan Knac YactHo GaHkupaHe
(Eurobank) (Interamerican)
Opo6anx | PymbHUS

(Eurobank I) (Romania)

KnacoseTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3¢HU 32 MHCTUTYI[HOHAJIHN WHBECTUTOPH U MOPAIH TOBA Ce
MOJI3BaT OT HaMaJjieH “taxe d’abonnement”;

d) Bcuuku ropecrnoMeHaTy Kiacose e obaaT aeHomuuupanu B EBpo (EUR)

€) MPUIOKUMHTE MAaKCHMAIHH Bb3HarpakaeHus 3a yIpaBlieHHE W TAKCH 3a 00paTHO M3KYITyBaHE Ce pa3iM4aBaT 3a
paznuunute Kiacose, kakTo cienBa:

69



Knac Opo6ank | IOpo6ank Pympuus  UaTtepamepuxan Kitac YacTHO GaHKHpaHe
(Eurobank 1)  (Eurobank)  (Romania)  (Interamerican)

Bo3narpaxaenue 0,9% 1,9% 2,9% 1,9% 1,9%
3a ympasJeHHe

Takca 3a 00paTHO 0% 1% 2% 1% 0%
H3KYIyBaHe

Benuku [lanmoBe BpB Beekm Kitac maBar paBHH mpaBa Ipu oOpaTHO HM3KYIyBaHE W TIPH paslpenelissiHe Ha
MOCTBIUICHHATA TIPU JTMKBHIALMSL.

Benuku [IsmoBe B KimacoBere ca pemnBectupantu [lsioBe (kakto € ommcanO B paszgen 9 — “Ilommrnka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

7. Takcu u pa3xoau

Pasxoou no CO@JZKM, Koumo ca 3a cmemka Ha Hpumeofcame/m HA ﬂﬂﬂ()@@

- Takca 3a moxyTiKa: Ho 2%
- Takca 3a 0OpaTHO H3KymyBaHe: Brmkre ropHaTa TadIMIA
- Takca 3a KOHBepTHpaHe: He ™oxe na HagxBbpisd pasiHkaTa MeEXIy Takcara 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoee ot Kiaca, koifto
HaITyCKaT M TaKcaTa 3a MOKYIIKa, MpIiIokuMa kbM Kiaca, B koiTo craBar
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Bp3narpaknenue 3a ynpasjieHHe: Bwxre roprara Tabmauia
- Be3HarpaxxaeHne Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHUS areHT: o 0,10% roxumHo
- Bo3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHaa ca BCHYKH APYTH pa3XOJu M TaKCH, KAKTO ca OIMCAHU MOApoOHO B pasgen “Takcu u
pasxomn Ha DoHmA”, KOWTO BKIIOYBAT HampuMep OAaHKOBH W OpPOKEPCKH TAaKCH, TaKCH 3a HW3BBPIICHU CHCIKH,
OIUTOPCKH BB3HATPAXKICHUSA, AJBOKATCKH BB3HarpaxkneHus u Janbiu. [lpuw To3m Ilomdonn He ce wmsmama
BB3HarpaxkaeHne 3a MOCTUTHAT PE3yIITaT.

8. ISIN koxoBe

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) — Reserve Fund LU0670223352
Romania (LF) — Reserve Fund LU0670223519
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917
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HNPUJIOKEHHUE 13 - “(JI®) POH/I TVIOBAJIHA OBJINTALIUA
(“IToadonanbt”)

I/lmbopMaum[Ta, KOATO €€ CbABPKa B TOBA Hpnnomeﬂne, TpﬂﬁBa Aa ce pasrJjeixjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBnnaTa 3a ynpaBJieHUe.

1. Pedepentna BasyTa

Espo (EUR)

2. MHBeCTHIIHOHHA 1IeJI M TOJIUTHKA

WuBectunnonHarta nen Ha [londoHaa e 1a HHBECTHpa aKTUBHUTE CH NPEAUMHO B NIPEXBBPIMMH IBJITOBH LECHHH KHIKA
(mpeanMHO OBPKABHH W KOPIOPATHBHH C WHBECTHIMOHEH peiiThHr, neHoMunupand B EBpo, USD u mpyrun ocHoBHH
BanyTH), u3nanenu B EBpona win CeBepHa AMepuka, mornycHatu Ha O¢unnaieH masap Wid ThbpryBaHu Ha Perynupanu
naszapu no us1 cBar. [londouasT Moxe na WHBecTHpa noBede oT 35% OT akTUBUTE CH B ABPXKABHU LICHHU KHM)KA Ha
CA n/umu 'epmanusi.

Ha Bropo wmscro, IToagouasT Moxke na uHBecTHpa 15% OT HETHHTE CH aKTUBU B IBP)KABHU OOJHMTallMH H
KOPIIOPATHBHU OOJHTralliy ¢ WHBECTUIIMOHEH PEHTHHT OT IPYrd CBETOBHH Ia3apH. Ekcro3mmusara KbM BalyTH OT
PaspuBammure ce masapu ¢ orpanndeHa 1o 15% ot HetHuTe akTHBH Ha [loxdonna.

HOI[(i)OH,I[”bT MOJXKC na MHBECTHUPpa 10 10% oT HeTHUTE CH aKTHBU IOCHHU KHHXXa 00€e3MeUeHH ¢ UITOTEKH U IOCHHHU
KHIKa 00€3MeUeHH C aKTUBHU.

Jombnaurenno, [lomndpoHabT HMHBECTHpa B OAHKOBHM JCMO3UTH W HMHCTPYMEHTH Ha MapU4yHHUs Ma3ap Ha
EBporneticku 6aHKH ¥ TOJIEMU KOPIIOPAIIUH.

ITondoHTBT MOXKE CHINO Aa MHBECTHPA B CTPYKTYPHUPAHU (PMHAHCOBU MHCTPYMEHTH, KaKTO M BB (DMHAHCOBH
JIepUBATUBHN MHCTPYMEHTH 32 IIeJIUTe Ha e(heKTHBHO yIpaBJIeHHE Ha TOPTQEWIT WM XeIDKUPAHE.

I/IHBGCTI/IpaHC B JIMKBUJIHWU AKTUBU, NPCANPUATHUA 3a KOJICKTUBHO HWHBCCTHUPAHC, q)HHaHCOBI/I ACPUBATUBHHA

WHCTPYMEHTH, CTPYKTYPHUPaH! (MHAHCOBH WHCTPYMEHTH, MOXE J]a C€ W3BBPIIBA B T'PAHUIINTE, ONPEEIICHN B pa3Jelu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu paxropu

Puckosure ¢akropu, xapakrepsu 3a [londonaa ca TMXBEeHO HUBO, BaIyTa, KPEIUT PUCK U PHCKA OT eMHUTEHTA
U Ma3apeH pPHCK, a KOraTo ca MPUI0XKHUMHU — U PUCKOBETE, CBBP3aHM C M3IMOJI3BAHETO HAa (PMHAHCOBHU JIepUBATUBU. Te3u
PHUCKOBE Ca OTHMCaHH oIpoOHO B ToukH (i), (iii) u (vil) B pa3men “Puckosu dakropu” Ha [IpocnexTa.

Hsma rapannus, 4e 1ienTa HHBECTUIMS - BB3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCHUTCIICH VaR.

HuBoto Ha MUBBpUIK HE ce oyakBa Aa HanXBBpiau 150%. M30paHusaT MeTO 3a H3UUCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

PedepeHTHHAT TOPTQET U3MON3BaH 3a M3YUC/IsSBaHE Ha “oTHOocuTeNeH VaR” e cinenuus: Munexc 70% ICE Merrill
Lynch EMU mmpok mazap 3-5 rogunu + Uagexe 30% Merrill USD Treasury.

4. IMpo¢un HA HHBECTUTOPUTE

HOH(i)OHZ["bT nMa CpCIHOPUCKOB HpO(l)I/IH n € HaCcO4YCH KbM HUHBECTUTOPU, KOUTO HCKAT Aa I0Jy4daBaT
PErysipeH A0XO0A U KalluTaJlOBU reuanou Ype3 UHBECTHUPAHC IIPCANMHO B CBeTOBHH 06HI/IFaHI/II/I.
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5. IIbpBOHAaYaJIeH NIEPUOJ HA NpeAIaraHe

Jensar 3a mbpBoHavyanHo npemnarane Ha [londonna me O0vae 15 dpepyapu 2012r. IIpe3 103U eAHOIHEBEH

NepHo/ ce MpUeMaT MOPBHYKH 3a MoKymnka Ha neHa 10 eBpo. [InamanusTa 3a TOKYIIKH, N3BBPIICHHA IPe3 TO3H JEH Ha
II'bPBOHAYAIHO Mpesiarane, TpsiOBa Ja ce M3BBPUIBAT ChOOPA3HO NpaBHIiIaTa, IIOCOYSHU B paszien 6.2, Touka | Ha To3u
IIpocmexr.

IIpe3 mppBOHAUANHUA NEPUO HA MIPEAsIaraHe MoXe J1a Ob/ie BbBEJCHA TaKca 3a MOKYIKa, B pasMep 10 2% oT

cyMmara I10 MOKyTIKaTa.

Kiac
Bo3narpaxne
HHE 3a
yIpaBiIeHUE
Takca 3a
obpaTHO
M3KyIyBaHE

6. FOpuguuecko Jinie, 0TTOBapsIIo 32 YIpaBieHneTo Ha akTuBuTe Ha [loadonaa

IOpobank Acet MenmmxmbpHT Miouysn @ang MeanmxkMbHT Kemnaan C.A.

7. Knacose /IaoBe

IMonactosmem B [Toadonna ceuiectsysar 8 Knaca Jlsioe:

IOpobank PymbHus RON Knac YactHo 6ankupane  YactHo 6ankupane DIS
(Eurobank) (Romania RON)
HOpobank | Wutepamepukan  FHOpobaunk DIS CNP Zois

(Eurobank I)  (Interamerican) (Eurobank DIS)

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

KJIacOBE ChC 3HaKa “I” B HAMMEHOBAHUETO CH Ca 3alla3eHM 332 HHCTUTYIHOHAIHNA WHBECTHTOPH U MOPaId TOBA
ce IoJI3BaT OT HamajeH “taxe d’abonnement”;

BCHYKH TOPECIIOMEHATH KJIACOBE ca JeHOMuHHpaHd B EBpo ¢ m3wmouenue Ha Pympaust (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

NPWIOKUMHUTE MAaKCUMaJIHU Bb3HarpaieHus 3a yrnpasjieHHe U TaKCH 32 00paTHO U3KYIyBaHE ce pa3iinyaBaT
pu pasnunuHuTe Knacose, kakto ciensa:

KOpobank IOpobank  PympHms  MeTepamepn Kiac HactHo — HOpobGank YacrtHO CNP Zois
| Eurobank  Romania KaH OaHKHpaHe DIS OaHKHpaHe
Eurobank | (RON)  Interamerica (Eurobank DIS
n DIS)
0,65% 1,4% 1,9% 1,4% 1,4% 1,4% 1,4% 0,65%
0% 1% 2% 1% 0% 1% 0%
0%

Benukn JlsnoBe BbB Beeku Kitac naBar paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE W IpW paslpelessHe Ha

NOCTBHIUVICHUATA NTPU JIMKBUAALINA.

Janosere or Knacosere Eurobank I,

Eurobank, Romania, Interamerican u xmac YactHo OaHKHpaHe ca

HeauCcTpuOyTUBHU JlsutoBe (KakTo € omrcano B pazaen 9 “TlonuTuka Ha pasnpeneneHue’” Ha To3u [Ipocrekr).

Hsnosete B kiaacosere Eurobank DIS u YactHo Gankupane DIS ca muctpuOyTuBHE as10Be (KAKTO € ONMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeseHre” Ha To3u IIpociekT).
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8. Takcu u pasxoau

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a nokymnka:
- Takca 3a 00OpaTHO H3KYITyBaHe:
- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusHu pasxoou

- BL3Harpa>1<,ueHI/Ie 3a yIpaBJICHUC!

Jo 2%

Bwxre ropnara Tabauna

He Moxxe na HaaxBbpis pa3lukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, koiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa KpM Kiaca, B KOWTO cTaBat
IIputexarenu Ha [sanoBe.

Bwxre ropHaTa Tabmuia

- Be3HarpaxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumzo
- Be3Harpaxxnenue Ha bankara nenosutap: o 0,50% roaummso

3a cmetka Ha [londoHna ca BCHUKH IPYrd pa3xoIu M TaKCH, KAKTO ca ONMUCaHH MoApoOHO B paszzen “Takcu u
pasxoqu Ha QDoHIA”, KOUTO BKIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OJUTOPCKH BBH3HATPAXKACHUS, AJBOKATCKM Bb3HArpaxkaeHuss u Aanbuu. Ilpu to3u [loadonn He ce wu3muama

BLBHana)K,Z[eHI/Ie 3a HOCTUI'HAT PE3YyJITAT.

3. ISIN koaxose

Eurobank (LF) Global Bond Fund LU0730413092
Eurobank | (LF) Global Bond Fund LUO0730413258
Romania (RON) (LF) Global Bond Fund LUO0730413688
Interamerican (LF) Global Bond Fund LUO0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund LU1195532962
Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

HOPUJNOXKEHUE 14 — (JI®) ®OH/JI CIIEIIMAJIHA LEJ HAM-JTOBPE NMPEJICTABUJIN CE

(“Hoadonasbr”)

HNHpopmanusTa, koaTo ce chabp:xka B ToBa IlpuiosikeHue, TpAOBa 1a ce pasriexia BbB Bpb3Ka ¢
nbjHKMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BanyrTa

Espo (EUR)

2. UHBecTHIIHOHHA I€J1 M TMOJUTHKA

2.1. MuBecTHIMOHHA 1IEN

HO,H(l)OH,H’LT ey Ja npeaoCTaBu HAPACTBAHEC HA KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIIUHU, KaKTO € OIMCAaHO IMO-HAaJ0Jy (,,I[CpI/IBaTI/IBHa HWHBCCTUIIMOHHA CTpaTeFI/IH“) " C MPCACTABAHETO Ha HOpT(l)eI\/‘IJ'I oT
MPEXBHPJIMMU ABJITOBU HEHHU KHUXKA, YIIPABJISIBAHU aKTUBHO.

JlepuBaTHBHATa MHBECTHUIIMOHHA CTPATErHs € C OYakBaH *XHUBOT oT 10 roxunwm, 3amousar Ha 9 HoemBpH 2012r. (mara Ha
craptupaHe) u mangexupa Ha 9 HoemBpu 2022r. Ilenta Ha [lepuBaTMBHATAa WHBECTHIIMOHHA CTpATErws IO BpeMe Ha
WuBecTrMOHHNS TIepHo] € Oa3upaHa Ha MEXaHW3BM Ha OLIEHKAa Ha MPEACTaBSHETO Ha KOIMHHUIA OT 20 aKINH C eTHAKBA
TEXECT, ChIIIACHO TOYKK: a), b) €) u d) mo-moay:

a) Ce3nanen e moprdeitn ot cieauuTe aBagecet (20) akIUK ¢ €IHAKBA TEXKECT:
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Hme na komnanusma Cexmop Bloomberg Ticker
ENI SPA Oil & Gas ENI IM Equity

BHP BILLITON PLC Mining BLT LN Equity

SIEMENS AG-REG Miscellaneous Manufac. SIE GY Equity

COMPAGNIE DE SAINT-

GOBAIN Building Materials SGO FP Equity

BASF SE Chemicals BAS GY Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
NESTLE SA-REG Food NESN VX Equity

RECKITT BENCKISER

GROUP PLC Household Products/Wares RB/ LN Equity
L'OREAL Cosmetics/Personal Care OR FP Equity
PPR Retail PP FP Equity
TESCO PLC Food TSCO LN Equity
EXXON MOBIL CORP Oil & Gas XOM US Equity

SCHLUMBERGER LTD

Oil & Gas Services

SLB US Equity

GENERAL ELECTRIC CO

Miscellaneous Manufac.

GE US Equity

FEDEX CORP Transportation FDX US Equity
INTL BUSINESS MACHINES
CORP Computers IBM US Equity
MICROSOFT CORP Software MSFT US Equity
APPLE INC Computers AAPL US Equity
AMAZON.COM INC Internet AMZN US Equity
YUM! BRANDS INC Retail YUM US Equity

B ciyuait Ha KOPHIOPATUBHO/M CHOUTHE/sI IO BpeMe Ha VIHBECTHIIMOHHHUS MEPHOJ, MOTaT Ja ObJaT 3aMEHEHU TaJCHU
aKIuu.

a) 3a uW3uMclieHHWe Ha MPEACTaBSIHETO Ha KOUIHMIATa OT jaBajgeceT (20) akuuu, ca ONpeaesieHU CIIEIAHUTE IEPHOIN Ha
KaJIKyJalys:

1-Bu mepuox Ha Kankynamus: <9 HoemBpu 2012>— <11 moemspu 2013>
2-pu epuo] Ha Kankymanus: <9 HoemBpu 2012> — <10 HoemBpu 2014>
3-t mepron Ha Kankynamus: <9 HoemBpu 2012>— <9 Hoemspu 2015>
4-ti mepuox Ha Kankynamust: <9 HoemBpu 2012>— <9 HoemBpu 2016>
5-t mepron Ha Kankynamus: <9 HoemBpu 2012>— <9 Hoemspu 2017>
6-Tv nepuon Ha Kankyiganus: <9 noemBpu 2012>— <9 HoemBpu 2018>
7-mu niepuo] Ha Kankyianus: <9 noempu 2012>— <11 noemBpu 2019>
8-mu nepuon Ha Kankyiaauus: <9 noempu 2012>— <9 HoemBpu 2020>
9-tu nepuon Ha Kankyganus: <9 noemBpu 2012>— <9 HoemBpu 2021>
10-tu1 nepuon Ha kankyaanus:<9 HoemBpu 2012>— <9 nHoemspu 2022>

b) 3a IbpBHUA NIEPUOJ HA KAJIKyJalus, MpeACTaAaBAHCTO Ha JiBaTa Haﬁ-,[[06p€ MpeACTaBUIIM CC AKIIUU CC 3allUCBa U CE
3aKJIr0o4YBa 10 Kpasd Ha MuBecTUIMOHHUS nepuoa nmpu MUHUMYM OT 0%. 3a Bceku OT MO-TOPHUTE IMCPUOAU Ha
KaJIKyJialus: 1) Ch3JaBa C€ KOIIHHUIIA OT 20 ot 3aKJII0YCHHUTE AKIUH OT MPCAXOJHU INEPUOAN Ha KAJKYyJIallUsg (HO
ABE 3a BCCKHU IIECPUOJ Ha KanKynaum{), 2) NpeACTaBAHCTO Ha ABETC Haﬁ-,[[06p€ MNpeACTaBUIIM C€ aKOHUU CPEJ
OCTAHAJIMTC HE3AK/IFOYCHU aKI[UM CC 3allMCBa U 3aKJIF0YBA OO Kpas Ha I/IHBCCTI/IHI/IOHHI/ISI nepuoa Npu MUHUMYM OT
0%.

¢) Ormramanero Ha JeprBaTHBHATA WHBECTHIIMOHHA CTPATErUs HA TMajEK, CC PABHSABA HA CPEIHO APUTMETHIHOTO OT
3aKJIIOYCHHTE TPEACTAaBSHUS Ha AaKIUUTe B KomHUIAaTa B mnocinenaus (10-Tu) mepwon Ha KaJKyJIamus

(,,Ormnamrane®).

2.2. IHBECTUIIMOHHA MTOJUTHKA

HO,H(I)OH,H’LT e Ja J0CTUTHE MuBecTunMOHHATA CH 1CJI KaKTO CJIcaBa:

- OCHOBHO, HHBCCTI/IpaﬁKI/I T'JIaBHO B HOpT(l)CfIJ'I oT OaHKOBU ACNO3UTU, UHCTPYMCHTHU Ha MAapUYHUA Ia3ap, ABJITOBU
IICHHU KHHM)Xa, ICHHU KHHWXa, 00€e3IeueHn C UIIOTEKH U LCHHU KHHXKA, 00€3I1eYeHN C aKTUBH. HO,H(l)OHH"bT HC MOXC
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Aa UHBECTHPA IOBEYC OT 20% OT aKTHBUTE CH B ICHHU KHWXXa, 00e3IeueHn ¢ UIIOTEeKH U OCHHU KHHXKa, obe3neucHu
C aKTUBH. HOH(i)OH)I’I)T MOIXKC Oa MHBECTHUPA NOBCUC OT 35% OT aKTHUBHTE CH B rp’I)IlKI/I ABPIKAaBHU 06HI/IFaHI/II/I.

- Ha BTOPO MJCTO, BJIM3aiKH B €/IHA WX TIOBeYe U3BBH OOPCOBHU IEpPUBATUBHM TpaH3akuuK, HapeueHu Cyarl, 0OBbp3aH
¢ akuuu cpriacHo (“Cyar 10oroBopu’) ¢ Lel Jla U3IIbJIHA MHBECTUIIHOHHUTE CH 1elH. E(exThT oT Ta3u TpaH3akuus e
ye [TondoHabT 3aMeHs YacT OoT 10X0Aa Ha MopTdelaa cu 3a J0XOAH, CHEeNNalTHO Ch3laZeH! 3a MIHBecTHIIMOHHATA
uen Ha [Tondonna. [larara Ha npukitouBaHe Ha Cyarl JOroBOpHTe € onpeseneHa aa obae 16 HoemBpu 2022.

Crpanara/ute mo Cyamn morosopa Ime 6baaT W30paHd OT CIEAHHTE KpemuTHH wHCTHTyImu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank AG; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A;
Goldman Sachs International.

Nmeto/Hata Ha cTpanarta/ute mo Cyam JOroBopa M IOANMCAHAUTE JOTOBOPH Iie OBAAT JOCTHITHH 3a IPOBEPKA, TI0 UCKaHE
Ha MHBECTUTOP/U IIPE3 HOPMAIIHOTO PabOTHO BpeMe Ha ajJpeca Ha PerucTpanus Ha YIIpaBIIsgBaIllOTO APYKECTBO.

Crpanara/ute no Cyan goroBopa Iuiamat win noxydasar ot [loadonaa no Bpeme Ha MIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
ormucanu B Cyan joroBopa/wre; TMOTOLMTE IO IUIALIAHUATA M€ JONpPUHECAT 3a peanu3auusra Ha JlepuBaTMBHaTa
HMHBECTUIIMOHHA CTPATETHUS.

Hernata croitHocT Ha aktuBuTe Ha [Tom(oHIa, a OT TaM U CTOMHOCTTA Ha msutoBete Ha [loadomnaa e ce yBenuuu (T
HaMalk) B CHOTBETCTBHE C OIIEHKATa KaKTO Ha TopTdeiina OT IeHHW KHIDKA, Taka ¥ Ha Cyam morosopure. OGImara
HOMHHAJHa cToiHOCT Ha Cyam JOrOBOPHUTE B J€Hs Ha cTapTHpaHe e otroBaps Ha HerHara CToWHOCT Ha AKTHBHUTE Ha
IMoxdouma u e Obe akTyalIn3upaHa Ha TeKyma 6a3a, B CbOTBETCTBHE C OIICHKHTE, MPEIOCTABCHHU Ha eKeJHeBHA 6asa
or crpanara/ute mo Cyan JOToBopa, 3a Ja ce B3eMar MPEIBHI MOPHUKHUTE 32 3allMCBAHHUS W OOpAaTHH W3KYIyBaHHs B
IMondouma.

Bw3moxnoctTa Ha [Toadonna na u3nbiHu MIHBECTHIIMOHHUTE CH LIEJIN 3aBUCH OT Bb3MOXKHOCTTa Ha cTpanute no Cyan
JIOTOBOpA J1a M3IBJIHAT 33JbJDKEHUsITa cu 1o joroBopa. Chllo, Taka CroMeHaraTa Bb3MOHOCT Ha [londonnma na
M3MBJIHK VIHBECTHLIMOHHATA LieJ1 € 3aBHCHMa OT NPEACTaBIHETO HAa MHBECTHIIMOHHMA NOPT(den (T.e. HHBECTHUTOPHUTE
MoraT Ja MaTepHajiu3upaT 3aryba BBpPXYy KalHWTala CH B CIIydadl Ha HEIUIATe)KOCIIOCOOHOCT Ha EMHTEHTH B
WHBECTHITUOHHUS TTOPTQEHIT.

Cyar 1oroBopa/nTe peryJiupar Besika 3aMsiHa Ha aKIIMU B CJIydail Ha KOPIIOPAaTHBHO/U ChOUTHE/HS.
JlukBuHOCTH MoTaT 1a ObJIaT U3MOJI3BAHH B OTPaHUYEHHATA, OnicaHy B 4acT 3.1. u 4. ot HacTosmus [IpocrexT.

Jlupekropute 1ie pemiar npend najaexa Ha JlepuBaTMBHATa MHBECTHUIMOHHA crparerus, aanu [longoHnbt me Obae
JIMKBUJUPAH, YABJDKCH 3a HOB NIEPHUOJ C HOBM MHBCCTUIIMOHHU HLEJIW W TOJHUTUKA (B KOWUTO CHy‘Iaﬁ HpOCHeKT’bT uie
OB HAIUICKHO AKTyaaH3UpaH) I BHeceH B Apyr moadonn Ha Donpa. Ilpurexarenure Ha IsUTOBE Ie ObIAT
HAJIJISKHO HHPOPMHUPAHU B HEOOXOIMMOTO Bpeme. B ciyuaii ue J[upekropure peniat noAQpoHaa 1a 0bae MpoabDKEH 3a
HOB IIEPUOJT HIIK BHECEH B ApyT moadoH oT DOoHa, Ha MPUTEKATESIIUTE HA ASJI0BE ¢ ObIe IPEAOCTaBEH CIHOMECCUCH
CpPOK, TIpe3 KOWTO Te IIle UMAT B3MOXKHOCTTA Ja U3KYIAT 00paTHO JSIIOBETE CU 0e3 Takca, MPeIu IPOMEHUTE Ja BIs3aT
B CHIIA.

3. PuckoBu pakropn

OcHOBHHTE PUCKOBH (haKTOpH, OTHacsmM ce 3a To3u [loadonn ca masapen n kpexureH puck. Te ca nzdeprnaTenaHo
onucanu B VIHBECTHIIMOHHATA 1IeJ1 ¥ Ca CBBP3aHH ¢ (paKkTa, Ye MHBECTUTOPHT MOXKE IMOTECHIIMAIHO Ja 3ary0H 4acT OT
WHBECTHpaHus Kanutai. Jpyru puckoBu dakropu, cnennduyunu 3a To3u [loadona ca puckoBere Ha obpaTHara cTpaHa
[0 JIOTOBOpa, HaMajeHH C IOAINMCBAHETO AHEKCH 3a KPEOHUT IOANIOMAaraHe ChC CTpaHATa/UTe IO JOTOBOPUTE H
PHCKOBETE CBBbP3aHH C MHBECTUPAHETO B aKLUMHM W LIEHHM KHIDKA C (UKCUpaH JOXOJ, ILIEHHH KHIDKA 00e3IevYeHu C
UIOTEKa M LIEHHU KHIKa 00E3MEeUYCHH C aKTHBH, T.€. Na3apEeH PHUCK, JINXBEH, JIMKBUJIEH U KPEAUTECH PUCK, a KOrato €
MPUIOKKMO, PUCKOBE CBBP3aHH C M3I0J3BaHETO Ha (PMHAHCOBH JiepUBaTHBU. Te3M PUCKOBE ca OMKCAHU MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [IpocrekTa.

Cnocobnoctta Ha [ToxdoHna na m3nbaHsABa THBECTUITMOHHATA CH TIeJT € 3aBUCHMa OT CITIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO Cyall JOr0BOpa [1a M3IIBJIHIBAT CBOUTE 3arb/keHns 1o Cyarr criopasymenusrta. ChIlo, Taka mocoueHaTa CrioCOOHOCT
Ha IToadonna na u3nbiaHsBa IHBECTHIIMOHHATA CH 11/ ¢ 3aBUCHMAa OT MPEACTABSIHETO Ha WHBCCTUIMOHHUS MTOPTHEHIT.
B ciyuaii Ha HEM3ITBJIHEHHUE Ha 33b/DKCHHUSTA 0 Cyala OT CTpaHaTa/uTe 1Mo AoroBopa, IloadoHabT MOXe Aa pemu aa
3aMEHHM CTpaHaTa [0 HEH3ITBJIHCHHE C HOBA ChOOpa3sABaiiKM ce ¢ MpeodsamaBalluTe Ma3apHH YCIOBHUS W ITOHACIHKH
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BCHUYKHM pa3xoau IO 3aMsHaTa, CBbp3aHU C HEM3MIBJIHECHUETO Ha IIbPBOHAYAJIHATA CTPaHa IO Cyall JOroBopa. C'bH.[I/IﬂT
MIPUHIMUII CC CIla3dBa U B CJIyYand Ha HCU3IIbJIHCHUA B MHBECTULIUOHHUA nopT(beim.

Hsma rapaHius, 4€ 1eJiTa MHBECTULHS - Bb3BPBIIACMOCT 1IC 6”b)le IIoCTUT'HAaTa.
MeToaoa0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK HE ce odakBa Aa HanxBBpiHu 300%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
6a3upaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepenTHuar mopTdeiin, W3momsBaH 3a W3UMCIsIBaHE Ha oTHocuteneH VaR e cmemmusat: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. IIpodun Ha HUHBeCTUTOPHUTE
IMoxhoHABT € C BUCOK PUCKOB MPOGHII, MPEIUMHO CBbP3aH ¢ yrnorpedara Ha (UHAHCOBU ICPUBATUBHH HHCTPYMEHTH,
CBBpP3aHU C CKCHO3WIMS KbM akiud. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HMHBECTHIMOHCH
XOPHU30HT U KOUTO THPCAT Neuaadn OT eKCIO3UIIMS KbM MEXIYHAPOJHUTE Na3apu Ha aKIMH.

5. [IbpBOHAYaJIeH MEePHOJA HA MpeaJarane
JleHAT 3a WHpPBOHAYANHO Tpemiarane Ha mondonmga me 0pne 17 cemremspu 2012. [To Bpeme Ha TO3M €AHOJHEBEH
MepHoJI, 3aMucBaHuATa ce mpuemar Ha IieHa oT €10. [lnamanusra mo 3amucBaHUATa, HaNMpaBeHU Mpe3 TO3U JEH Ha

II'bPBOHAYAJIHO MTpeAJiaraHe TpsioBa qa cras3Bat MpaBuiaTa, U3JI0XKEeHH B 4acT 6.2. Touka | OT TO3u MpOCIeKT.

[To BpemMe Ha MbpPBOHAYATIHKMS IIEPUO/] HA MpEJJIaraHe, Hama aa ObJie pujlaraHa Takca 3a MoKyIKa.

6. IOpnzmquRo JIile, OTroBapsimo 3a ynpaBjieHHuETO HA AaAKTHUBUTE Ha HO)I(l)O]-[}Ia

IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
7. Knacose asiiioBe
[NonacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank
- Eurobank |

KilacoBeTe nMaT CXOAHM XapaKTEPUCTUKH, KATO CE UMa IIPEABU] Ye!

- Kuacose cbe 3Haka “I” B HAUMEHOBAHHMETO CH Ca 3ala3€HU 3a MHCTUTYLIMOHAIHU WHBECTUTOPH W MOPAIU
TOBa Ce II0JI3BAaT OT HamajeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcuuku ropecriomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B’bSHana)KZ[eHI/IH 3a YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYyIIyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KJ'IaCOBe, KaKTO cieaBa.

Knac Eurobank | Eurobank
Bb3HarpaxxacHue 3a 3,40% 3,9%
yIpaBJIeHHE

Taxca obpatHO 2% 3%
U3KYIyBaHEe

Bcenuku JAJ1I0B€ BbB BCCKU Knac JaBaT paBHU IIpaBa Npu O6paTHO H3KyNyBaHC U MPU pasupeAc/IsiHC Ha NMOCTHIUICHUATA
IIpu JUKBU AN M.
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Bceuuku msmoBe B Kiacoete ca aucTpuOyTHBHE AsioBe (KaKTO € MOCOYEHO B cekuust 9 ,,JlucTpubyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokymnka: Ho 4%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
U3KYIyBaHe:

- Takca3za He Moxe 1a HaaxBBpiA pa3iMKaTa MEXIy TakcaTa 3a IOKYIKa,
KOHBEpTHUpaHE: ITPBOHAYANIHO 3aIUlaTeHa NpH IoKynka Ha JlsutoBe ot Kiaca,

KOHTO HaIycKaT M TakcaTa 3a IMOKyIKa, mpwioknma B Kiaca, B
Koito craBat Ilpurexarenu Ha [soBse

Toouwnu onepamusnu pazxoou

- Bw3narpaxaenue 3a ynpasieHue: Bmxre roprara Tabnuna

- Bo3narpaxneHue Ha AJMUHUCTPAaTUBHHA U peructpanuonnus areut: o 0,10%

- Bwu3marpaxnenue 3a bankara nemosutap: Ho 0,50% romuirao

3a cmetka Ha [Togdonma ca BCHUKH IPpYTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HATPKJCHUSI, aJIBOKATCKU Bbh3HarpaxjaeHus u aanbiu. [Ipu to3u Iloadonn He ce u3iama Bu3HarpaxaeHue 3a
MIOCTUTHAT PE3YJTAaT.

9. ISIN konose

EUROBANK (LF) Special Purpose Best Performers Fund LU0818611377
EUROBANK | (LF) Special Purpose Best Performers Fund LU0818611450

HOPUJOXKEHHUE 15 - “(JI®) ®OH/ I'PBIIKA KOPIIOPATUBHU OBJIUT AT
(“IToadonanbt™)

HNudopmanusra, KoATO ce chabpixka B ToBa IlpunoikeHue, TpsaOBa Aa ce pa3srijexaa BbB Bpb3Ka C
nbJHMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BanyTa

Eepo (EUR)

2. UHBecTHIIHOHHA I€JT U TOJIUTHKA

WNuBectuimonnata nen Ha [Tondonaa e 1a MHBECTHpa aKTHBHUTE CH NPEIUMHO B IIPEXBBPIMMHU ABJITOBH IIEHHH KHHXA,
W3JaIeHN OT KOMIIaHWH, 0a3upaHu B ['bPIHS WM HOCEIIM €KCIO3UINS KbM [ 'bpIms (BKJI. IEHHN KHIDKA C QUKCHpaHa U
IUTaBallla JINXBa), JomycHatu Ha O¢unuaieH na3ap Win ThbpryBaHU Ha PerynupaHu mazapu 1o msj CBAT.

Ha Bropo wmscto, [londoHasT MHBeCTHpa B ABITOBH IEHHHW KHIDKA, EMHUTHPAHW WJIH TapaHTHPaHH OT [ 'pPBIKOTO
MIPaBUTENICTBO, OAHKOBH JEMO3UTH, HHCTPYMEHTH Ha MapUYHMS Ma3ap, AbJITOBH LICHHU KHIKA Ha EBponelicku 6aHkn 1
rosiemu kopriopanuy. [TondoHAsT MOXKE CBIO 12 HHBECTHPA B CTPYKTypHpaHN (PMHAHCOBH MHCTPYMEHTH, KaKTO U BbB
(MHAHCOBM JEpPMBATHMBHM WHCTPYMEHTH 32 ILIEJIMTE Ha e(EeKTHBHO YIpaBJeHHE Ha NOPTHEHa WInM XemKHpaHe.
IMoadouabT MOXKeE a HHBECTUPA MOBeYe OT 35% oT akTuBUTE cH B [ phlku abprkaBuu obnurauuu/T-Bills.

WuBecTupane B JIMKBUAHU aKTHBM, IIPEANPUSATHS 32 KOJCKTHBHO WHBECTHpaHE, (DUHAHCOBM JEpPUBATHUBHU
WHCTPYMEHTH, CTPYKTYpUpPaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE Ia C€ U3BBPILIBA B IPAHULINTE, ONPEICICHU B Pa3Ieiu
3.1 u 4 na to3u [Ipocnexrt.
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CbBETHT Ha JAUPEKTOPUTE MOXKE Oa 00sBsBa NEPUOANYIHO HUBIJIAalllaHE Ha A0XO0J Mo (bopMaTa Ha mapu B 6p0171 njim
JAJI0BEC, KAKTO € OITMCAaHO B 4acCT 9 ,,HOJ’II/ITI/IKa Ha pa3npeaeHeHMe“ Ha TO3HU HpOCHeKT.

3. PuckoBu daxropn
PuckoBute dakropu, xapakrepHu 3a [loadoHaa ca Kpeaur pucka, pucka OT 00paTHATa CTpaHa M Ma3apHU PUCKOBE, a
KOTaro ca TPHIOKHMH — W PUCKOBETE, CBBP3aHHM C W3MOJI3BAHETO Ha (DHHAHCOBH JCPHUBATHBH. Te€3M PHCKOBE ca
omucanu moapo6Ho B Touku (ii), (iii), (iv) u (vii) B pasmen “Puckosu daktopu” Ha [Ipocrekra.
OCHOBHHAT PHUCK 32 MHBECTHTOPUTE BHB (DOHIA € KOHIICHTPAIMATA OT WHBECTHUIMM B KOMIIAHWH, HOCEITH [ PBIKA
KPEINUTEH PUCK.

MeromosorusTa 3a M34MCIIBAaHETO HA 00IaTa EKCIIO3UINA € oTHOocuTelleH VaR.

HuBoTo Ha MUBBpUIK HE ce 04akBa Ja HaaxBbpiu 150%. M306panusaT MeTo1 3a M3UMCIsIBaHEe HA JIUBbPUIKA € Oazupan
Ha cyMaTra Ha HOMUHAJIUTE.

Pedepentausat noprdeiia, u3moia3Ban 3a uuncisBane Ha otHocureneH VaR e crexnust: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. lIpo¢pu1 Ha MHBECTUTOPUTE

IMondouapT MMa BHCOKOPHCKOB NMPOGHI M € HAacOUYeH KbM WHBECTHTOPH, KOMUTO MCKaT Ja IOIydaT AOXOJ dUpe3
HMHBECTHPaHE NPEAUMHO B I'pBIIKH KOPIOPATUBHYU OOJIUTaIIH.

5. IIbpBOHAYA/IeH MePUO/ HA NpesiaraHe
Jenst 3a mppBOHavaiHo mpemiarane Ha [loadonma me O0bae 03 ronum 2013r. Tlpe3 TO3M €IHOTHEBEH MEPHOM CE
npueMaT IMOpbhYKM 3a mokynka Ha 1ieHa 10 eBpo. [lnamanusra 3a NMOKYNKH, W3BBPIIEHM Mpe3 TO3W JIeH Ha
IbPBOHAYAIHO TIPEJJIaraHe, TpAOBa Ja ce M3BBPINBAT ChOOPA3HO TpaBUiIaTa, IMOCOYEHH B pasjen 6.2, Touka I Ha To3u

[Ipocmexr.

Hpea MIbPBOHAYAIHHUA IICPUO Ha MpeAJlaraHe MOXKE 1a 6’BZ[6 IMPUIIOKCHA TAKCa 3a IMOKYIIKa, B pasMep 10 2% ot cymara
110 3aIIMCBAHECTO.

6. FOpunuyecko Juie, 0TTOBAPSINO 32 YPaBJIeHUETO Ha akTupuTe Ha [loadonaa

IOpob6anx Acer MennxMbHT Miouyss @ang MeanxMbHT Kamnsau C.A.

7. Knacose JIsijioBe

[Monacrosimem B ITondonna cemecrByBat 7 Kiaca [lsutose:

IOpob6ank WuTepamepukan Opo6ank DIS Wnrepamepukan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
Opo6anx | Knac Yactao GankupaHe YactHo 6ankupane DIS

(Eurobank I)

KnacoBete umar cxomam XapaKTCPUCTHUKH, KaTO CC MMa NMPCIABU, YC:

- KnacoBe cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 32 MHCTUTYLHOHAIHU MHBECTHUTOPU M IMOpPagu TOBa ce
MOJI3BAT OT HaMaJjieH “taxe d’abonnement”;

- Benuku knacose mie 6b4at qenomunupanu B Espo (EUR).
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- NPWIOKMMHUTE MaKCHMalHM Bb3HarpaxneHWs 3a ympaBlIeHHE M TAaKCH 3a OOpaTHO W3KyIyBaHE ce
pasnuyaBat npu paszauuHuTe Knacose, kakTo cieqsa:

Kunac HOpobank | KOpobank Uutepamepukan  Kmac YactHo  FOpobank DIS YactHo WnTepamepukan
(Eurobank (Eurobank) (Interamerican) OaHKUpaHe (Eurobank OaHKupaHe DIS
1) DIS) DIS
Bw3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1.9%
JeHue  3a
yIpaBieHUE
Takca  3a 0% 1% 1% 0% 1% 0% 1%
o0patHO
U3KYIyBaHe

Benukn I[i[J'IOBe BBB Bceku Kiac JAaBaT paBHU IIpaBa IIpH O6paTHO H3KYIIYBAHC U IIPU pasnpeAcIsIHC Ha MOCThIUICHUATA
IIpy JTMKBUAANMS.

Benmuku gsmoe B Kimacoete HOpobGank |, FOpobank, MaTepamepukan n YactHo OGaHKHpaHE ca He-TUCTPUOYTHBHU
JsmoBe (kakTo e omucano B pa3uen 9 — , [lonntuka Ha pascrpocTpaneHne  oT To3u [IpocekT.

Benukn [lsnose B KnacoBere Mutepamepukan DIS, IOpobank DIS u YactHo Gamkupane DIS ca auctpuOytuBHH
JsmoBe (kakTo ca onucanu B pasaen 9 — “IlonuTtika Ha paznpoctpaHenue” — oT To3u [Ipocmekr).

8. Takcu u pasxoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumeafcamejm HA ﬂﬂ]lO(?e

- Takca 3a nokynka: Jo 2%
- Takca 3a 0OparHO H3KymyBaHe: Bwkre ropHara Tabania
- Takca 3a KOHBEpTHpaHE: He wMoxe na HaaXBbpIsS pas3iMKaTa MexJIy Takcara 3a IIOKYIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTto
HaIyCKaT M TakcaTa 3a MOKYyIIKa, nprmiokuma kpM Kiaca, B KoiTo craBaT
ITpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxeHue 3a ynpaBJieHUE: Bwxre roprara Tabnuna
- Be3HarpaxxeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHHUS areHT: Jo 0,10% roxumso
- Be3narpaxxaenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cmeTka Ha [ToadoHaa ca BCHYKK OpyrH pa3xoliyd U TaKCH, KAaKTO ca OMHMCaHU MOApPoOHO B pasaen “Takcu u pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKM TaKCH, TAKCH 3a W3BBPILICHU CHENIKH, OAUTOPCKH
BB3HATPAKICHUS, aJIBOKATCKH Bh3HarpaxaeHus u manspud. [Ipm to3m Iloadona He ce mimiama Bw3HarpaxkaeHue 3a
MTOCTUTHAT Pe3yJTar.
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9. ISIN xomoBe

Eurobank (LF) Greek Corporate Bond Fund L.U0939092168
Eurobank | (LF) Greek Corporate Bond Fund L.U0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

HNPUJIOXKEHHUE 16 — (JI®) ®OH/ CIIEITUAJIHA LEJI HAFI—I[OBPE MNPEACTABUJIA CE I
(“Hoagonanbr”)

HNudpopmanusara, KoATO ce chbabp:ka B ToBa IlpuiioikeHne, TpsiOBa Ja ce pa3riekia BbB BpPb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexrta u [IpaBuiara 3a ynpasJieHue.

1. PedepenTna Banyrta

Espo (EUR)

2. HNHBecTHIIHOHHA 1€JI U MOJUTHKA

2.1. MuBecTULIMOHHA 1€

[MoadouabT €M Aa NperocTaBy HApacTBaHE Ha KalKTajla B ChOTBETCTBUE ChC CHCTEMATHYHA CTPATETHs BbPXY MU30paHu
aKI[MM, KaKTO € OMUCaHO No-Hanouny (,,JlepuBaTHBHA MHBECTUIMOHHA CTPATErHs’) U C MPEACTaBsIHETO Ha MOPTQEIn oT
MIPEXBBPIMMHU IBJITOBHU IIEHHU KHIKA, YIIPABIIABAHU aKTHBHO.

JlepuBaTHBHATa WHBECTHIIMOHHA CTPATETHS € C OYaKBaH KUBOT OT 10 roamuu, 3amousamn Ha 20 nexemBpu 2013r. (mara
Ha cTapTHpaHe) u magexupa Ha 20 mekemBpu 2023r. LlenTa Ha JlepuBaTHBHATA WHBECTUIIMOHHA CTPATETHs IO BpeMe Ha
WuBecTHIIMOHHUS TIEpHO]] € 0a3upaHa Ha MEXaHW3BM Ha OILIEHKA Ha MPEICTaBSHETO Ha KOITHHIA OT 20 aKIUH ¢ eTHAKBA
TEXECT, ChIIIaCHO ToukH: a), b) C) u d) mo-momy:

a) Ce3nanen e moptdeiin ot cneauute aBagecet (20) akiuu ¢ eHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
DIAGEO PLC Beverages DGE LN Equity
BP PLC Oil&Gas BP/ LN Equity
FEDEX CORP Transportation FDX US Equity
CHRISTIAN DIOR Apparel CDI FP Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
APPLE INC Computers AAPL US Equity
SCHLUMBERGER LTD Oil&Gas Services SLB US Equity
BHP BILLITON PLC Mining BLT LN Equity

CISCO SYSTEMS INC

Telecommunications

CSCO US Equity

ALLIANZ SE-REG

Insurance

ALV GY Equity

INTL BUSINESS MACHINES

CORP Computers IBM US Equity

GENERAL ELECTRIC CO Miscellaneous Manufactur GE US Equity
NESTLE SA-REG Food NESN VX Equity

ENI SPA Oil&Gas ENI IM Equity
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EXXON MOBIL CORP Oil&Gas XOM US Equity
SIEMENS AG-REG Miscellaneous Manufactur SIE GY Equity

VOLKSWAGEN AG-PREF Auto Manufacturers VOW3 GY Equity
BRISTOL-MYERS SQUIBB CO Pharmaceuticals BMY US Equity
MEDTRONIC INC Healthcare-Products MDT US Equity

AX1y MOTaT 1ia ce 3aMEHST B CITydail Ha KOPIIOPaTUBHO/M CHOUTHE/S TI0 BpeMe Ha VIHBECTUIIMOHHUS MIEPHUOA.

b)

c)

d)

3a W3unCIeHNe Ha MPEACTaBSIHETO Ha KOMIHWIATa OT aBazeceT (20) akium, ca ONpeneNieHH CIeIHUTE MEePUOIH Ha
KaJIKyJTaIHs:

1-Bu nepuon Ha xankynauus: <20 nexkemspu 2013>— <22 nexemspu 2014>

2-pu nepuop Ha Kankynamus: <20 gexemBpn2013> — <21 nexemBpu 2014>
3-tu mepuon Ha Kankynamus: <20 gexemBpu 2013>— <20 nexemppu 2015>
4-t nepron Ha kankynanus: <20 nekemBpu 2013>— <20 nekemspu 2016>
5-tu nepuon Ha kankyiamus: <20 pexemBpu 2013>— <20 nexemBpu 2017>
6-Tir mepron Ha kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2018>
7-mu repron Ha Kankynammst: <20 gexemBpu 2013>— <21 nexemspu 2019>
8-mu mepron Ha kankynammsa: <20 gexemBpu 2013>— <20 nexemspu 2020>
9-tt mepuon Ha kKankynanust: <20 gexemBpu 2013>— <20 nexemspu 2021>
10-ti mepuox Ha kankynammsa: <20 nexemspu 2013>— <20 nexemspu 2022>

3a IppBUS MEPHOJ Ha KAJIKYNalus, MPEICTaBsIHETO Ha ABaTa Hail-noOpe MpeicTaBUIM Ce aKIMU Ce 3allMCBa U ce
3aKJro4YBa J0 Kpas Ha MHBecTuiMOHHUs nepuoa npu MuHUMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU Ha
Kankynanus: 1) ce3maBa ce KomHua oT 20 0T 3aKIF0YCHUTE aKIIMU OT MPEIXOTHU MePHOIN Ha KaJKymamnus (1o
JIBE 33 BCEKM IEPHOJ] Ha KAJIKyJIalus), 2) HPEACTaBsSHETO Ha JBETE Hai-700pe MpEeICTABHIM Ce aKIHMU CPe
OCTaHAJINTE HE3aKIIOYCHH aKIMK Ce 3alrcBa M 3aKII0YBa 10 Kpas Ha VIHBECTUIIMOHHMSA NMEPHOA NP MUHUMYM OT
0%.

Ortrutamanero Ha JlepuBaTMBHATA WHBECTHIIMOHHA CTPATETHUsI HA MAJekK, CE PABHSIBA HA CPEJAHO APUTMETUYHOTO OT
3aKJIFOYCHUTE TMPEJCTaBsIHAS HAa aKnuUTe B KolmHumata B mocieqnus (10-TH) mepuoa Ha  KajKynarus
(,,Ormnamrane®).

2.2. luBeCTUIIMOHHA IOJIMTHKA

Moadouast uenu fa nocturie MIHBECTUIIMOHHATA CH 1IeJ1 KAKTO ClIe/1Ba!

OCHOBHO, WHBECTHPAWKH TIABHO B MOPT(HEHI OT GAaHKOBH [IEMO3WTH, HHCTPYMEHTH Ha MapH4YHHS Ta3ap, JBITOBU
LIEHHN KHIDKA, [ICHHN KHIKA, 00E3MEeUeHN C UTIOTEKH U [IEHHH KHIDKa, o0e3neueHn ¢ akTuBH. [loggoHapT HE MOXKe
Ja nHBecTHpa rnosede oT 20% OT aKTUBHUTE CH B LICHHU KHIMXA, 00€3MEYEHH C NIIOTEKH U IIEHHW KHI)Xa, 00e3NeueHn
¢ aktuBH. [TondonapT MOXKeE 1a MHBECTHPA 1OBede 0T 35% oT akTHBUTE cH B [ PBLKN Ibp)KaBHH OOJIUTalNH.

Ha BTOPO MsICTO, BIM3alKU B €1HA WJIM IIOBeYe U3BHH OOPCOBH JAE€PUBATHBHY TpaH3aKkIWH, HapeueHn Cyarn, oOBbp3aH
¢ akiuu cbriracHo ISDA (“Cyan moroBopu™) ¢ Lienl Ja M3IBJIHM WHBECTHIIMOHHATa cu Lesl. EdekThT oT Tasm
Tpan3akiysa e 4e [ToadoHabT 3aMeHs 4acT OT Joxojaa Ha mopTdeiyia cu 3a JOXOIH, CHENHaTHO Ch3JaJeHN 3a
WNuBectunmonnara nen Ha [loadonma. /larata Ha nmpuximrouBane Ha Cyal JOroBopHuTe € ompesenena aa obae 05
aayapu 2024.

Crpanara/ure o Cyan joroBopa e ObJaT W30paHu OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmero/nara Ha CTpaHaTa/I/ITC 1o Cyan JA0TO0BOpa U MOANMKUCAHUTE JOTOBOPU IIIE 6’BHaT JAOCTBHIIHU 3a IPOBCPKA, IO MCKAHE
Ha I/IHBGCTI/ITOP/I/I pe3 HOPMAJIHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucrpanud Ha ynpaBJ’IﬂBaHIOTO APYIKECTBO.
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Crpanata/ure o Cyar JoroBopa Iamat wiH morydasat oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPUOI, CYMHUTE,
ormmcanu B Cyan jporoBopa/ute; TOTOLMTE IO IUIAllAHUATA € JOIpPHHECAT 3a peanu3anusara Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCTTa Ha AsmoBere Ha [londonma e ce yBenudu (uim
HaMalii) B CHOTBETCTBUC C OIIEHKAaTa KaKTO Ha moptdeina oT ICHHM KHIDKA, Taka M Ha Cyam moroopure. OOImaTta
HOMHUHAJIHA CTOWHOCT Ha Cyamn JOrOBOpHTE B JICHS Ha CTapTHpaHe Ie oTroBaps Ha HerHata CToWHOCT Ha AKTUBUTE Ha
Iondonna u me 6pAe aKTyanH3upaHa Ha TeKylla 0aza, B ChOTBETCTBHE C OICHKHTE, MPEIOCTABCHH Ha eKeIHEBHA 0a3a
ot crpanara/ute no Cyam J0ToBOpa, 3a Ja Ce B3eMaT NPEABUJ MOPHUYKHTE 3a 3alUCBaHHS U OOpaTHH M3KYIyBaHHUS B
Iondouna.

Crioco6noctTra Ha [logdonaa na n3mbaHN VIHBECTHIIMOHHUTE CH LIEJIHM 3aBUCH OT BB3MOJKHOCTTA Ha crpaHuTe mo Cyar
JIOTOBOpA JIa M3MBJHAT 33JbJDKCHUsITa cu 1o noroBopa. Chllno, Taka cromeHaraTa Bb3MokHOCT Ha Iloadonma na
M3MBJIHU VHBECTHIIMOHHATA LIEN € 3aBHCHMa OT MPEJCTABIHETO HA WHBECTHIIMOHHUSA NOPT(dein (T.e. HHBECTHUTOPUTE
MoOraT Ja Marepuaju3upar 3aryba BbpPXYy KamuTajda CH B CIIy4ad Ha HEIJIATE)KOCIOCOOHOCT Ha CEMHUTCHTH B
HMHBECTUIIUOHHUS TOPTQECHII.

Cyan 10oroBopa/ure peryjampar BCska 3aMsiHa Ha aKIMY B CIydyai Ha KOPIIOPATUBHO/U CHOUTHE/ L.
JIuKBHIHOCTH MOTaT Jia ObJIAT U3MOJI3BAHH B OPAHUYCHHATA, ONUcaHu B Yact 3.1. u 4. o HacTosus [IpocnexT.

JlupekTopuTe IIe pemar mnpenu najeka Ha JlepuBaTnBHAaTa WHBECTHLIMOHHA crpaTterus, namu Iloadonast me Obae
JVKBUIVPAaH, YABDKCH 32 HOB IIEPUOJ] C HOBM WHBECTHIMOHHM LIEJIM M TOJHUTHKA (B KOHWTO ciydail [IpocrekTsT mie
Ob/ie HaIUIE)KHO aKTyalW3WpaH) WIM BHeceH B Apyr noadonn Ha Ponpa. Ilpurexartenure Ha IsutoBe me Obaar
HAJISKHO MHOOPMHUPAHH B HEOOXOTUMOTO BpeMe Clied majeka Ha JlepuBaTMBHATa WHBECTHI[MOHHA CTparerus. B
cny4aii ue Jlupekropute pemat noAdoHaa aa 0be MPOIBbIHKEH 3a HOB MEPUO/T MK BHECeH B Apyr nmoadoun ot Douxa,
Ha MPUTEKATENUTE Ha JISUIOBE 1€ ObJe NPENOCTaBeH €JHOMECEUeH CPOK, IPpe3 KOWTO Te IIe MMAT BB3MOXKHOCTTA Ja
H3KYIAT 00paTHO JIsyI0BeTe cu Oe3 Takca, Ipear MPOMEHUTE /1a Bis3ar B cuna. Cnen Jlatata Ha mpukitouBane Ha Cyan
JIOTOBOpPA U IIPEAHX Ja BIA3aT B CHJIa IPOMEHHTE, aKTUBUTE AbpkaHu oT [loadonna me 6b1aT eAMHCTBEHO TapH B Opoit
M MHCTPYMEHTH Ha ITapU4IHHMS 11a3ap.

3. PuckoBu akropu

OcHoBHHTE PHUCKOBH (haKTOpH, OTHACAIM ce 3a To3u [logdoHa ca masapeH W KpPemuTeH PUCK. Te ca M34epIaTeiHo
ormmcany B IHBECTHIIMOHHATA IIENl M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
MHBECTUPAHHS KanuTal. J{pyru pucKoBH (GakTopH, crenndudn 3a To3u [loadous ca puckoBeTe Ha oOpaTHATa CTpaHa
[0 JIOTOBOpA, HAMAJICHHW C IOJMICBAHETO AHEKCH 3a KPEAWT MOANIOMAaraHe ChC CTPAHATA/HTE MO JOrOBOPUTE U
PUCKOBETC CBBP3aHU C MHBECTUPAHCTO B aKIIUM U IICHHU KHUXKa C (bHKCI/IpaH 0X04, LICHHU KHHWXKa O6e3He‘leHI/I C
HUIIOTEKA U IICHHU KHUXKa o0e3neuenu ¢ AKTHBH, T.C. Ma3apCH PUCK, JIMXBECH, JIUKBUACH U KPECIUTCH PUCK, a KOTaTO €
MPUIOKHAMO, PUCKOBE CBBP3aHHU C M3IOJ3BAHETO HAa (DMHAHCOBH JepUBATHUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noxrouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [IpocmekTa.

Cnocobnoctra Ha [ToxdoHaa na m3nbaHsABa MTHBECTUIIMOHHATA CH TIeJT € 3aBUCHMa OT CIIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO Cyall JIOr0BOpa Jia M3IBJIHIBAT CBOUTE 3aab/keHns o Cyar criopasymenusrta. ChIlo, Taka MocoueHaTa CrioCOOHOCT
Ha [Toadonna na m3nbiHABa IHBECTHIIMOHHATA CH TI€JT € 3aBUCUMa OT MPEACTABIHETO HAa WHBECTUIIMOHHUS MOPThHE.
B ciyvaii Ha HEM3IIBJIHEHHE Ha 33b/DKCHHUSTA 10 Cyala OT CTpaHaTa/uTe 1mo goroBopa, [loadoHabT MOXe aa pemd aa
3aMEHHM CTpaHaTa [0 HEM3ITbJIHCHHE C HOBAa ChOOpa3sBaiikk ce ¢ MpeobsamaBalluTe Ma3apHU YCIOBHS U MMOHACIHKH
BCHYKH Pa3XOJy 10 3aMsHATa, CBbP3aHH C HEM3IIBIHCHHETO Ha IIbPBOHAYAIHATA CTPaHA IO cyamn aoroBopa. ChIIusaT
MIPHUHITUII CE CTIA3Ba U B CIIyYad Ha HCU3IBIHCHUS B HHBECTUIIMOHHUS TTOPT(HEL.

Hsama rapaHius, 4¢€ 1eJiTa UHBECTULHS - Bb3BPBIIACMOCT LIE 6’]),1'[6 IIoCTUI'HaTa.
MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha nmuBBpHIK HE ce oyakBa Aa HaaxBBpiIH 300%. M30panusaT MeTox 3a H3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.

Pedepentausar mopTdeiia, HM3MON3BaH 3a H3YMCIsIBaHe Ha orHocuTencH VaR e cimemmust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).
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4. lIpodua Ha HUHBECTUTOPHUTE
[MoadouasT € ¢ BUCOK pUCKOB NMpoduil, MPEeANMHO CBBp3aH ¢ ynorpebaTa Ha (PMHAHCOBY JAECPUBATHBHH MHCTPYMEHTH,

CBBp3aHU C CKCIO3UIMUA KbM aKIHWHU. HO,HqJOH)IT)T € aJpecupaH KbM HHBCCTUTOPH C ABJITOCPOUYCH MHBCCTULHMOHCH
XOPHU30OHT U KOUTO THPCAT rmeyajgou oT CKCIIO3MIUA KbM MCKAYHAPOIHUTC IMMa3apy Ha aKI[UH.

5. [IbpBOHaYaJIeH MepHoJA HA MpeJaraHe
JleHsT 32 TEpBOHAYATIHO Npenarane Ha moadonnaa me 0bpae 11 sHoemBpu 2013. Ilo BpeMe Ha TO3M €THOTHEBEH MEPUOT,
3amucBaHMATa ce mpueMaT Ha meHa or €10. [lmamaHmsaTa 1O 3ammMCBaHUATA, HANPaBEHH IIpe3 TO3HW JEH Ha

ITHPBOHAYAITHO Tpeiarane Tps0OBa /1a Cra3Bar mpaBuiIaTa, H3JI0KEeHH B 9acT 6.2. Touka | oT To3u mpocmexT.

[To BpemMe Ha MbpBOHAYATIHMS IIEPUO/] HA MpEJJIaraHe, HiMma aa ObJie MpuilaraHa Takca 3a MOoKyIKa.

6. IOpnzmqecxo JIMIEe, OTTroBapsImio 3a YNpaBJd€eHHUECTO HA AaAKTHBUTE Ha HO)I(l)OH)]a

I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsau C.A.

7. Knacose asiiioBe
[Monacrosiiem B noadoHIa ChIIECTBYBAT 2 Kiaca JsUI0BE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KAaTO CC MMa IIpEABUJ UC:

- Kiuacose cbe 3Haka “I” B HAaMMEHOBAHMETO CH ca 3alla3eHH 3a MHCTUTYIHOHAIHN MHBECTHTOPH U TOPaIN
TOBa ce IMOoJ3BaT OT HamayeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwnuku ropecniomeHaty kiacoBe ca aeHoMuHupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’bSHana)K,Z[CHI/IH 34 YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYIIyBAHC C¢€
pa3janvaBat npu pasjingHUTE KJ'IaCOBC, KaKTO cjieaBa.

Kiac Eurobank | Eurobank
Bb3HarpaxxacHue 3¢ 3,4% 3,9%
yIpaBleHHE

Takca 00paTHC 2% 3%
U3KYyIyBaHe

Benuku JAJI0B€ BbB BCCKU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO M3KyIyBaHC U MPU pasupeAc/IsIHE Ha NMMOCTHIUICHUATA
IIpy JIMKBU AN M.

Beuuku nmsmoBe B KiacoBere ca auctpuOyTHBHE AsioBe (KaKTO € MOCOYEHO B cekuus 9 ,,JlucTpuOyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).

8. Takcu u pa3xoaun

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Takca 3a IOKyTIKa: Ho 4%
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- Takca 3a oOpaTHO Bmxre ropnara tabnuna

U3KYIyBaHe!
- Takca3za He moe na HagxBBpisA pa3ziaWKaTa MEXKAY Takcara 3a MOKYIIKa,
KOHBEPTHUpAHE:! I'bPBOHAYAJIHO 3alylaTeHa Npu nokynka Ha [lsmoe ot Kiiaca,

KOWTO HallyCKaT M TakcaTa 3a IOKyIKa, mpuwioxkuma B Kiaca, B
Koito craBat Ilpurexarenu Ha [snoBe

Toouwnu onepamusnu paszxoou

- Bwp3narpaxaeHue 3a ynpapiieHUE! BwxTe ropHaTa tabmnuia
- Bwp3narpaxnenue Ha AAMUHUCTPAaTUBHUS U PETUCTPALIMOHHUS areHT: Ho: 0,10% roaumiso
- Bu3marpaxnenue 3a bankara nemosutap: Ho: 0,50% roaurmiso

3a cmetka Ha [Togdonma ca BCHUKH IpYTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha PoHAa”, KOUTO BKJIOYBAT HAmpUMep OAaHKOBM U OPOKEPCKU TaKCH, TAKCH 3a WU3BBPIICHH CHCIKH, OJUTOPCKU
BB3HATPAKICHUS, aJBOKATCKH Bb3HarpaxacHus u nanbiu. [Ipu to3u [loadona He ce msmuiama Bb3narpaxaeHue 3a
MIOCTUTHAT PE3yJTAaT.

9. ISIN konoBe

Eurobank (LF) Special Purpose Best Performers Il Fund LU0983151795

Eurobank I (LF) Special Purpose Best Performers 1l Fund LU0983151878

HOPUJIOXEHHUE 17 — (JI®) ®OH/ CIHEIHIUAJIHA LEJ HAFI—ﬂOBPE MNPEACTABUJIA CE Il
(“Hoadonanbr”)

HNHpopmanusTa, KoATO ce chabpxka B ToBa IlpunoxeHue, TpsidBa Aa ce pasrijexaa BbB Bpb3Ka C
nbJHKMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepenTna Banyrta

Espo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

2.1. uBecTHLIMOHHA 1IEN

[MoadoHABT 1ETM 1a MPeToCTaBy HapacTBaHE HA KaluTala B ChOTBETCTBUE ChC CUCTEMATHYHA CTPATETHsI BbPXY N30paHH
aKIMH, KaKTO € OMHMCAaHO MOo-Hajomy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATETHs‘) U C MPEICTaBSIHETO HA MOpTdein ot
MIPEXBHPJIMMHU ABITOBU IIEHHU KHIKA, YIIPaBJIsIBAHA aKTUBHO.

JlepuBaTHBHATA WHBECTUI[MOHHA CTpATErus € C O4YakBaH XMBOT OoT 10 romuuwm, 3amousamnt Ha 07 maii 2014r. (mara Ha
craprupane) u magexupa Ha 07 wmait 2024r. llenta nHa JlepuBaTMBHAaTa WHBECTHUIIMOHHA CTpaTerws IO BpeMe Ha
WuBecTHMOHHMS NIepHoA € Oa3upaHa Ha MEXaHM3bM Ha OLICHKA Ha MPEJCTaBsSHETO Ha KOUMIHUNA OT 20 akIUK ¢ eJHaKBa
TEXECT, ChIVIACHO TOYKM: a), b) ¢) u d) mo-noiy:

a) Cws3aanen e noprdeitn ot cieanure aeanecet (20) akiuu ¢ eHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equit
APPLE INC Computers quity
- BLT LN Equity
BHP BILLITON PLC Mining
. BP/ LN Equity
BP PLC il & Gas
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BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
. XOM UN Equity
EXXON MOBIL CORP Oil & Gas

FEDEX CORP

Transportation

FDX UN Equity

. GE UN Equity
GENERAL ELECTRIC CO Miscellaneous Manufacturer
HSBA LN Equit
HSBC HOLDINGS PLC Banks aury
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOWS3 GY Equity

Ilo BpEMC Ha I/IHBGCTI/IHI/IOHHI/IH nepuoa Morar aa 6I>,Z[aT 3aMCHSHH aKIIMH, B CHy‘Iaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

b) 3a uzumcnenueTo Ha HMpeNCTaBIHETO HA KONIHMIATA OT ABaneceT (20) akiuu, ca ONpeesieH! CIEIHUTE MEPUOAN Ha
KaJIKyJTaIHs:

1-Bu nepuon Ha Kankynamms: <7 maii, 2014>— <7 wmait, 2015>
2-pu nepuo Ha Kajkynanus: <7 mai, 2014> — <9 wmait, 2016>
3-T mepuo Ha Kankynarms <7 maii, 2014>— <8 maii, 2017>
4-tu mepuoa Ha Kankynampst: <7 mait, 2014>— <8 mait, 2018>
5-ti mepuon Ha Kankynamms: <7 maii, 2014>— <7 maii, 2019>
6-T mepron Ha Kankynarmms: <7 maif, 2014>— <7 maii, 2020>
7-Mu mrepuo Ha Kankynamus: <7 maif, 2014>— <7 maii, 2021>
8-mu mepuon Ha kankynamus: <7 maif, 2014>— <9 maii, 2022>
9-t mepron Ha Kankynarmus: <7 maif, 2014>— <8 maii, 2023>
10-ti mepuox Ha Kankynamusa: <7 maif, 2014>— <7 maii, 2024>

€) 3a mbpBusl HEPHOJ HA KaJKyJIALWs, MPEACTABSIHETO Ha [BaTa Hal-100pe MPEICTABIIN Ce aKLHK Ce 3alicBa H Ce
3aKJIoYBa J0 Kpas Ha MHBecTHUIMOHHUs nepuoia npu MuHUMyM oT 0%. 3a BCekd OT MO-TOPHUTE NEPHOIU Ha
Kankyanus: 1) ce3maBa ce KomHua oT 20 0T 3aKIFOYEHUTE aKIMK OT MPEIXOIHN MEPHOIN Ha KaJKymamnus (1o
JIBE 33 BCEKM IIEPHOJ] HAa KAJIKyJIauus), 2) HPEACTaBSHETO Ha JBETE Hai-700pe MPEeICTABHIM Ce aKIHMH CPe
OCTaHAJINTE HE3aKIIOYCHHU aKIMK Ce 3alKCBa M 3aKJII0UBA JI0 Kpas Ha VIHBECTHLIMOHHHUS MIEPUO IPH MUHUMYM OT
0%.

f) OTHJ’IaIIIaHeTO Ha I[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTPATETUA Ha MAaJACK, CE€ paBHABA HAa CPECAHO ApUTMETUIHOTO OT
3aKJIFOYCHUTE TMPCACTaBAHUA Ha aAKOUUTEC B KOIIHWUIATA B TOCICAHUA (IO-TI/I) [epuoJ Ha KaJIKyJalus

(,,Ormnamane*).

2.2. luBecTUIMOHHA HOJIMTHKA

[ondouasT nenu na nocturae MIHBECTUIMOHHATA CH IIeJT KaKTO CIIEBa:

- OCHOBHO, MHBECTHPAMKH TJIaBHO B MOPT(EHa 0T OAHKOBH ACMO3MTH, HHCTPYMEHTH Ha MAPHUYHUS Ma3ap, IbJITOBU
[ICHHN KHIKA, IICHHU KHIDKA, 00C3IICUCHH C UIIOTEKH U [ICHHH KHIKA, 00e3eucHr ¢ akTUBH. [1oaQOoHIBT HE MOKE
na nHBecTHpa rmoBede oT 20% OT aKTHBHUTE CH B IICHHU KHIDKA, 00E3MEUYCHN ¢ UITOTEKH W IIEHHN KHUXa, 00e3MeUeHH
¢ aktuBH. [logdoHasT MOKe 1a MHBeCcTUpA MoBede OT 35% OT akTUBUTE CU B [ PBIIKU IbpKABHU OOJIUTALINH.

- Ha BTOPO MJCTO, BJIM3aiKH B €/IHa WX TIOBeYe N3BbH OOPCOBHU JIEpUBATUBHM TpaH3akuuK, HapeueHu Cyarl, 0OBbp3aH
¢ akuuu cbriracHo ISDA (“Cyan moroBopu™) ¢ Liesl Ja M3IBJIHM WHBECTHIMOHHATa cu Lesl. EdekrsT oT Tasm
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Tpam3akua € 4de [loadoHAbT 3aMeHs YacT OT JOXOAa Ha MOpTdeina CH 3a JOXOAW, CHCIHAIHO CH3IaJCHU 3a
HuBectunmonnara tien Ha [loadonna. Jlatata Ha npukirouBane Ha Cyamn JOTOBOPUTE € ONpe/ieiicHa aa 0bae 14 mai
2024.

Crpanara/ute mo Cyan moroBopa e 0baaT u30paHu OT cleAHHTe KpenuTHH uHCTHTyluu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam JOroBopa M IMOANMCAHAUTE JOTOBOPH e OBIAT TOCTHITHU 3a MPOBEPKA, IO NCKaHe
Ha MHBECTUTOP/H IIPe3 HOPMAITHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanus Ha Y IpaBisBaIllOTO IPYKECTBO.

Crpanata/ure o Cyar qoroBopa miamat wiH morydaBat oT [loadonna no Bpeme Ha IHBECTHIIMOHHUS TIEPHOL, CYMHTE,
ormmcanu B Cyanm jgoroBopa/urte; IOTOLIMTE IO IUIAl[aHUATA IIe JONpPUHECAT 3a peanu3anusara Ha JlepuBaTHBHaTa
HWHBCCTUIIMOHHA CTPATETUA.

Hetnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna mwe ce yBenuuu (win
HaMaiM) B ChOTBETCTBHE C OLIEHKaTa KakTo Ha noprdeiiia OT IIeHHH KHIDKa, Taka ¥ Ha Cyamn norosopure. OOrmiata
HOMHMHaJIHa cTOHHOCT Ha Cyamn IOroBOpHUTE B JIeHS Ha cTapTHpaHe e oTroBaps Ha Hernata CtoliHOCT Ha AKTUBUTE Ha
IMondonna u me 6b1€ akTyanu3upaHa Ha TeKyma 06a3a, B ChOTBETCTBHE C OLEHKHUTE, IIPEAOCTABEHN Ha €XEIHEBHA Oa3a
oT ctpa”ata/ute o Cyam J0TOBOpa, 3a Aa Ce B3e€MaT NPEABUA MOPHUKHUTE 32 3aMHCBAHUA U OOpPAaTHHM W3KYIyBaHUS B
[ondouna.

Croco6noctTra Ha [logdonna na n3mbaHN VIHBECTHIIMOHHUTE CH LIEJIHM 3aBUCH OT BB3MOXKHOCTTA Ha crpaHuTe mo Cyam
JIOTOBOpa Ja M3IBJIHAT 33JBJDKEHUsITa cu 1o joroBopa. Chllo, Taka crioMeHarata Bb3MoOkHocT Ha [loadonpma na
U3MBJIHU VIHBECTHIIMOHHATA LIEJI € 3aBHCHMa OT MPEJACTABIHETO HA HWHBECTHIIMOHHUSA NOPTdein (T.e. HHBECTHUTOPUTE
Morar Ja MaTepHaju3upaT 3ary0a BbpXy KamuTalga CH B CIy4ad Ha HEIJIaTe)XOCIOCOOHOCT Ha EMHTEHTH B
HMHBECTUIIHOHHUS TOPTQEHII.

Cyan 10roBopa/ure peryjaupar BCsKa 3aMsiHa Ha aKIMK B CIydyai Ha KOPIIOPATUBHO/U CHOUTHE/ L.
JIukBUAHOCTH MOTAaT 1a OBAAT U3MOI3BAHH B OTPaHUUCHUATA, OMUCAaHU B 4acT 3.1. u 4. oT Hactosmus [IpocrekT.

JlupexTopuTe e pemar mpead najexa Ha JlepMBaTHBHATa MHBECTHLHMOHHA crtparterus, nanu [loxdonast me Obae
JMKBUIUPAH, YIBIDKCH 32 HOB IIEPHOJ C HOBHM MHBECTHLMOHHH LIEJIM M MOJMUTHKA (B KOHTO ciydail [IpocnekTsT e
Oblle HAJUIC)KHO aKTyalu3HpaH) WM BHeceH B JApyr nondonn Ha Ponpa. I[lpurtexartenuTe Ha IsUI0Be mie ObAaT
HaISKHO MHOOPMHUPAHH B HEOOXOIUMOTO BpeMe Cliea majeka Ha JlepuBaTMBHATA WHBECTHI[MOHHA CTparerus. B
ciydaii ue Jlupekropute pemat moAdoHaa aa 0be MPOIb/HKEH 3a HOB MEPUO/T MK BHeCeH B aApyr nmoadoua ot Doua,
Ha MPUTEKATENUTE Ha JISUIOBE 1Ie ObJe NPENOCTaBEeH €JHOMECEUeH CPOK, IMpe3 KOMTO Te e MMaT Bb3MOXKHOCTTA Jia
H3KYIAT 00paTHO JIsyI0BeTe cu Oe3 Takca, Ipean MPOMEHUTE 1a Bis3ar B cuna. Cren Jlatata Ha mpukitouBane Ha Cyan
JIOTOBOpPA U IIPEAX Ja BIS3aT B CHJIa IPOMEHHTE, aKTUBUTE AbpkaHu oT [loadonna me 6b1aT eAMHCTBEHO HapH B Opoit
1 UHCTPYMEHTH Ha apHyeH 1asap.

3. PuckoBu pakropn

OCHOBHHTE PHCKOBU (haKTOpH, OTHACAIIM ce 3a To3u [loadona ca mazapeH M KpeIMTeH pUck. Te ca M3uepraTesHo
omucanu B MIHBECTHLIMOHHATA LIEJl U Ca CBBP3aHU C (haKTa, 4e MHBECTUTOPHT MOXKE HMOTEHLIHUATIHO Ja 3aryOd 4acT OT
WHBECTUPAHUs KamuTal. Jpyru puckoBu (aktopu, criennpudnu 3a To3u [1oa(oH T ca prHCKOBETe Ha oOpaTHaTa CTpaHa
[0 JOTOBOpa, HAMAJICHHW C IIOJMICBAHETO AHEKCH 3a KPEAWT IMOANIOMAaraHe ChC CTPAaHATA/HTE MO IOrOBOPUTE U
PHCKOBETE CBBP3aHM C WHBECTHPAHETO B aKIMKM WM IIEHHH KHIKA C (QUKCHpPAH JOXOJ, IIEHHH KHIDKA 00e3MedYeHu C
WIIOTEKa W [CHHHW KHIKa 00e3MedYeHr C aKTHBH, T.C. Ma3apeH PUCK, JUXBEH, JIUKBUACH W KPSIUTCH PHUCK, a KOTaTo €
MPHIOKAMO, PUCKOBE CBBP3aHHU C M3IOJ3BAHETO HA (MHAHCOBH JepUBATHBH. Te3M PUCKOBE Ca OMMCAHH MOAPOGHO B
noxrouku (i), (i), (iii), (iv) u (vii) Ha paszaen “PuckoBu pakropu” Ha [IpocmekTa.

Crniocobnoctta Ha [ToxdoHna na m3nbiaHsABa THBECTUITMOHHATA CH TIeJT € 3aBUCHMa OT CITIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO CyaITl JOr0BOpa [Ia M3IIBJIHIBAT CBOUTE 3aabiokeHns o Cyar criopasymerusta. ChIIlo, Taka MOCOYCHATAa CIIOCOOHOCT
Ha ITondonaa na u3nbiaHsBa IHBECTHIIMOHHATA CH LIEJ € 3aBHCHMAa OT IIPEACTABSIHETO HA WHBECTUIIMOHHHMS TOPTQEHII.
B ciyuaii Ha HEM3ITBJIHEHHUE Ha 33b/DKCHHUSTA [0 Cyala OT CTpaHaTa/uTe 1mo AoroBopa, IloadoHabT MOXe aa pemu aa
3aMEHHM CTpaHaTa [0 HCHM3ITbJIHCHHE C HOBa ChOOpassABaiiku ce ¢ MpeobiagaBalluTe Ma3apHHA YCIOBHS M MOHACSIHKH
BCHYKH Pa3XxOJd 10 3aMsHATa, CBbP3aHH ¢ HEM3IIBIHCHHETO HA IIbPBOHAYAIHATA CTPaHa IO Cyamn aoroBopa. ChIIusaT
MIPHUHITUII CE CTIa3Ba U B CJIyYad HA HCU3IBIHCHUS B MHBECTUIIMOHHUS TTOPT(HEL.
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Hsima rapantist, 4e menta WHBECTHINS - BB3BPBIIAEMOCT I1ie O'b/Ie IOCTHTHATA.
MeTon0I0ruATa 3a U3UUC/IABAHETO Ha 001aTa eKCrIo3unus ¢ oTHocureieH VaR.

Husoto Ha JIMBBPUK HE C€ OUaKBa J1a HAAXBBPJIIU 300%. I/I36paHI/I$IT MCETO/ 3a U3YUCIABAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTa Ha HOMHUHAJIUTEC.

PedepentHuar mopTdeiin, W3mom3BaH 3a W3UMCIsIBaHE Ha oTHocuteneH VaR e cimemmusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[ondoHTBT € C BUCOK PHUCKOB MPOGIII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBH JIEpUBATUBHH MHCTPYMCHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuu. [1ondoHIbT € ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH MHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCAT neyajaou ot CKCIIO3MIUA KbM MCKAYHAPOJHUTE IMMa3apy Ha aKI[UH.

5. [IspBoOHauasIeH MepHO] HA MpeAJIarane
JleHsIT 3a MBPBOHAYAIHO Ipejyarane Ha nojadouaa me ovae 17 mapt 2014. Ilo BpeMe Ha TO3M €AHOIHEBEH MEPHOI,
3allMCBaHMATa ce mpueMaT Ha meHa or €10. [lnamaHusTa N0 3amMCBaHMATA, HANPAaBEHW Npe3 TO3H IEeH Ha

IIbPBOHAYAIIHO ONpCAIaraHe Tp$I6Ba Jla Cl1la3BaT IpaBuIaTa, U3JI0KCHU B 4aCT 6.2. Touka | oT TO3U IIPOCHCKT.

Ilo BpPEMC HAa IbPBOHAYAJIHUA IICPUOJ HA TTIPpEJIarane, HaMa a 6’B,He IpujiaraHa Takca 3a IMOKYyIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIeHNETO HA AKTUBUTE HA MoAPOHIA

IOpo6ank Acer MernmxMbHT Miouysn @anng MeanmpxkmbpHT Kamnsan C.A.

7. KnacoBe asiiioBe
[NonacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank
- Eurobank |

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KAaTO CC MMa IIPEABUJ Y€:

- Kiacose cbc 3Haka “I” B HAMEHOBAHMETO CH Ca 3ala3eHU 3a WHCTUTYIMOHAIHU MHBECTUTOPH W MOPAAH
TOBa ce MmomsBaT oT HamasleH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcunuku ropecniomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B’bSHana)KZ[eHI/IH 3a YyHOpaBJICHUE W TaKCHU 3a O6paTHO H3KYyIlyBaHE C¢€
pa3janvaBat Mpu pasjingyHUTE K.]'[aCOBC, KaKTO cieaBa.

Kinac Eurobank | Eurobank
Bb3HarpaxxacHue 3a 3,4% 3,9%
yIpaBleHHE

Taxca obpatHO 2% 3%
U3KYIyBaHEe

Bcenuku J4JIOBE BBB BCCKHU Knac JaBaT paBHU IIpaBa Npu 06paTHO H3KyNyBaHC U MPpU pasnpeAcIsiHC Ha MMOCTHIICHUATA
IIpu JUKBU AN M.

Bcenuku msmoBe B KiacoBete ca auctpuOyTHBHE AsioBe (KaKTO € MOCOYEHO B cekuus 9 ,,JlucTpuOyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).
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8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcameﬂ;z HA ﬂ}zﬂoee:

- Takca 3a mokymka: Ho 4%

- Takca 3a oOpaTHO BmxTe ropHaTa Tabnmma
U3KYIyBaHe:

- Takca3za He moxe na HagxBbpiisl pasiMKaTa MEXAY Takcara 3a MOKYIIKa,
KOHBEpTHUpAHE: I’bPBOHAYANIHO 3aIulaTeHa NpH Imokynka Ha JlsutoBe ot Kiaca,

KOWTO HaIlyCcKaT M TakcaTa 3a MOKymka, mpuioxkuma B Kiaca, B
koiito craBar [Ipurexarenu Ha Jls10Be

Toouwnu onepamusnu pazxoou

- Beu3HarpaxieHue 3a yrpaBlicHUE: Bwxre roprara tabmina
- Bwo3narpaxneHue Ha ATMUHHUCTPAaTHBHUA U PETUCTPAI[IOHHUS areHT: Jo 0,10% roaummizo
- Bwu3narpaxnenue 3a bankara nemnosutap: Ho 0,50% roaurrzo

3a cmetka Ha [loadoHaa ca BCHUKH IPYrd pa3XoIu U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pa3zaen ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3rmrama Bv3narpaxmeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers 111 Fund LU1041582344
Eurobank | (LF) Special Purpose Best Performers 111 Fund LU1041586410

NPUJIOXKEHUE 18 - (JI®) ®OH/ CHELIMAJIHA LEJI HAN-JIOBPE IPEJICTABUJIU CE 1V
(“Hoadonanbr”)

Hndopmanusra, kosaTo ce cbabp:xka B ToBa IIpmioxenue, TpadBa Ja ce pa3riexia BbB BpPb3Ka ¢
nbJaHuA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJjienue.

1. PedpepenTna BasmyTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. uBecTHLIMOHHA 1IEN

HO,H(l)OH,H’LT ey Ja npeaoCTaBu HApACTBAHEC HA KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIIUHU, KaKTO € OIMCAaHO IMO-HAaJ0Jy (,,I[CpI/IBaTI/IBHa HWHBCCTUIIMOHHA CTpaTeFI/IH“) " C MPCACTABAHETO Ha HOpT(l)eI\/‘IJ'I oT
MPEXBHPJIMMU ABJITOBU HEHHU KHUKA, YIIPABJISIBAHU daKTUBHO.

JlepuBaTHBHATa WHBECTUIIOHHA CTPATETHs € C OYaKkBaH XUBOT OT 10 rommuwm, 3amouBany Ha 08 romm 2014r. (mata Ha
craprupane) u naaexupa Ha 08 romm 2024r. llenta Ha [lepuBaTHBHaTa WHBECTHLMOHHA CTpaTerusl 10 BpeMe Ha
MuBecTHIIMOHHUS TIEpUO]] € 0a3upaHa Ha MEXaHHW3bM Ha OLICHKA HA MPEACTaBIHETO HA KOINHHIA OT 20 aKIUK C CIHAKBA

TEXKECT, ChIIACHO TOYKU: a), b) ¢) u d) mo-moiny:

c) Cs3nmaznen e noprdeiin ot ciaenaure asageceT (20) akmuu ¢ eTHAKBA TEKECT:
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CHRISTIAN DIOR

Apparel

Hwme na komnanus Cekrop Bloomberg Ticker
ALLIANZ SE-REG Insurance ALV GY Equity
AAPL UW Equity
APPLE INC Computers
BLT LN Equit
BHP BILLITON PLC Mining iy
. BP/ LN Equity
BP PLC Qil & Gas
. BMY UN Equity
BRISTOL-MYERS SQUIBB CO Pharmaceuticals
CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
. XOM UN Equity
EXXON MOBIL CORP Oil & Gas
FDX UN Equit
FEDEX CORP Transportation aury

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOWS3 GY Equity

Ilo BpEMC Ha I/IHBGCTI/IL{I/IOHHI/IH nepuoa Morar aa 6I>Z[aT 3aMCHSHHA aKIIUH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

d) 3a u3umcieHHeTO Ha MPEACTABIHETO HA KOUIHMIATA OT ABajeceT (20) akiuu, ca ONpeesieHd CIIeHUTE EPUOAN HA

KaJIKyJIalus:

1-Bu mepuo1 HA KaJIKyJIalHs:
2-py NepUOoJ Ha KaJIKyJIaIusi:

3-tH NEepruoa Ha KaJIKyJianus

4-Tu IepHO/] HA KAJIKYJIaIlns:
5-TH TIepro/T Ha KaJIKyJaIus:
6-TH mepro.T Ha KaJKyJIalus:
7-MU TIepHO/I HA KaJIKYJIAIIHS:
8-Mu meproa Ha KaJIKyJIaIus:

9-tn NepUoJ HA KaJIKyIaluys.

<8 ronmu, 2014>— <8 romnm, 2015>
<8 ronu, 2014> — <8 ronu, 2016>
<8 romu, 2014>— <10 ronu, 2017>
<8 romu, 2014>— <9 ronwm, 2018>
<8 ronmu, 2014>— <8 romm, 2019>
<8 romu, 2014>— <8 ronn, 2020>
<8 romu, 2014>— <8 ronn, 2021>
<8 romu, 2014>— <8 ronn, 2022>
<8 romm, 2014>— <10 romu, 2023>

10-tu nepuox Ha kanmkynanus: <7 maif, 2014>— <8 romu, 2024>

g) 3a mBpBHUS MEPHOJ] HA KAIKYJIAIWsl, IPEICTABSIHETO Ha [BAaTa Haii-mo0pe MPeCTaBUIIN Ce aKIMU Ce 3allicBa M Ce
3aKJroYBa J0 Kpas Ha MHBecTHUIMOHHUs nepuoia npu MuHUMyM oT 0%. 3a BCekd OT MO-TOPHUTE HEPHOIU Ha
Kankymanus: 1) ce3maBa ce KomHuia oT 20 0T 3aKIF0YEHUTE aKIUKU OT MPEIXOAHN MePHOIN HA KaNKyaarus (1o
JIBE 33 BCEKM IIEPHOJ] HAa KAJIKyJIauus), 2) HPEACTABSHETO Ha JBETE Hai-700pe MpEeICTABHIM CE aKIHMH CPe

OCTaHAJIMTE HE3AKIIIOYCHU aKI[UM C€ 3allrMCBa W 3aKJIF0YBa A0 Kpas Ha MHBecTUIIMOHHUSA nepuoa mpu MUHUMYM OT
0%.

h) OTHJ’IaIIIaHeTO Ha I[CpI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTPATCTrUsA Ha MAaJACK, CE€ paBHABA HAa CPECAHO APUTMETUYHOTO OT
3aKJIFOYCHUTE TMPCACTaBAHUA Ha AaAKOUUTEC B KOUIHUIATA B TOCICAHUA (IO-TI/I) NnepuoJ Ha KaJKyJanus

(,,OTrnamane®).

2.2. luBecTUIMOHHA HOJIUTUKA

[oadouabT enmu na noctTurae MHBECTUIIMOHHATA CH IIEJT KAKTO CIIeIBa:
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- OCHOBHO, MHBECTHPAHKH TJIABHO B MOPT(Eil1 0T OAaHKOBHM ACHO3UTH, MHCTPYMEHTH Ha MAapH4HMSA Ta3ap, ABITOBU
LICHHU KHIDKA, [IEHHU KHW)Ka, 00€3IIeYeHH C UIOTEKU M [IEHHH KHIXKa, oOe3nedenu ¢ aktuBU. [logdoHabT He Moxe
Ja nHBecTHpa noseve ot 20% OT aKTUBHUTE CH B LICHHU KHIXKA, 00€3MEYCHH C UIIOTEKH U IIEHHW KHI)Xa, 00e3NeueHn
¢ aktuBH. [londoHapT MOXKe 1a MHBecTHpA 1oBede oT 35% ot akTuBUTE cH B [ pBLKN Ibp)KaBHU OOJIUralyH.

- Ha BTOPO MJCTO, BIIM3afKH B €JJHA WIX TIOBEYE U3BHH OOPCOBHU JCPUBATUBHU TpaH3aKIu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cwkriaacao ISDA (“Cyanm noroBopu™) ¢ IeNl J1a M3MBJIHUA HHBECTHIIMOHHATa CH Iesl. EQekThT OT Tasu
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT [0X0jAa Ha mopTdeilia cu 3a JOXOMAH, CIENUATHO Ch3IAJCHU 3a
WuBectummonnara 1en Ha [Tondonna. Jlatata Ha npuxmouBane Ha Cyan TOTOBOpHTE € ompenenicHa na 0bpae 16 ronn
2024.

Crpanara/ute mo Cyan morosopa Ime ObIaT M30paHd OT CileAHuTe KpenutHH wHCTHTynmu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Wmero/nara Ha ctpanarta/ute nmo Cyarn JOroBopa U HOAINMCAHUTE JOTOBOPH e OBbJAT JOCTBHIIHU 32 IPOBEPKA, 110 MCKaHE
Ha WHBECTUTOP/M Npe3 HOPMAJIHOTO Pa0OTHO BpeMe Ha ajipeca Ha PEerucTpanys Ha YTpaBisBalloTO IPYKECTBO.

Crpanara/ute o Cyan goroBopa IamaT uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIIMOHHUS NEPHOJ, CyMHUTE,
omucann B Cyanm moroBopa/wrte; IMOTOIMTE IO IUIAIAHUATA € JONPHHECAT 3a peann3anuara Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara croitHocT Ha akTHBUTE Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsmoBere Ha [logdonna me ce yBenuuu (wm
HaMaiM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha moptdeiiia oT IeHHH KHIDKa, Taka ¥ Ha Cyamn norosopure. OOrmiata
HOMHMHaJIHa cTOHHOCT Ha Cyamn I0roBOpHUTE B JIeHS Ha cTapTHpaHe e oTroBapst Ha Hernata CtoliHOCT Ha AKTHBUTE Ha
INondonna u me O6be akTyalu3upaHa Ha TeKylla 0a3a, B CbOTBETCTBUE C OLICHKHUTE, IPEAOCTABEHH Ha exXeJHEBHA 0a3a
ot crpanarta/ute no Cyamn J0ToBOpa, 3a Ja ce B3eMaT NPeJBU MOPHUYKHTE 32 3alUCBaHHUS U OOpaTHH M3KYIyBaHUS B
Ioadouma.

Crnioco6noctra Ha [Togdonna na usnmbennu VIHBECTHIIMOHHHUTE CH €M 3aBUCH OT BB3MOXHOCTTA Ha cTpaHutre mno Cyar
JIOTOBOpA Ja W3IBJIHAT 33JBJDKEHUsATAa cu 1o jgoroBopa. ChIlo, Taka crioMeHaraTa Bb3MOkHocT Ha Iloadonnma na
W3NBIHN VIHBECTHIIMOHHATA LIEJI € 3aBUCHMa OT IPEJICTaBIHETO Ha WHBECTHLHOHHHUS MOPTQEN (T.e. MHBECTUTOPUTE
MoraT Ja MaTepHajM3MpaT 3aryda BbpXy KamuTansa CH B CIydad Ha HEIUIaTe)XOCIOCOOHOCT Ha EMHTEHTH B
WHBECTHLIMOHHHUS TTOPTQEHI.

Cyan 10roBopa/ure peryaupar BCska 3aMsiHa Ha aKIMU B CIydyai Ha KOPIIOPATUBHO/U CHOUTHE/ L.
JIukBuIHOCTH MOTAT J1a OBAT U3IMOJI3BAHU B OTPAHUYCHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

Jlupekropute lie pemiar npend najexa Ha JlepuBaTMBHAaTa WHBECTHLMOHHA crpaterus, namu [loadouast me Obae
JMKBHUIMPAH, YIABDKEH 32 HOB IIEPUOJ] C HOBM MHBECTHIMOHHM LIEJIM M TOJHUTHKA (B KOWTO ciydail [IpocrekTsT mmie
Ob/ie HaJUIC)KHO aKTyalM3WpaH) WIM BHeceH B Ipyr noadonn Ha Ponpa. Ilpurexartenure Ha jsutoBe mie Obiar
HaJUIe)KHO MH(QOPMHUpaHM B HEOOXOAMMOTO BpeMe ciie] Iajexka Ha JlepuBaTnBHAaTa MHBECTHUIMOHHA cTparerus. B
ciryyaii ye Jlupextopute pemar moagdoHaa aa Ob/ie MPOABIDKEH 3a HOB MIEPHO WM BHECEH B IpyT noadon or PoHna,
Ha NPUTEKATENUTE Ha JIUIOBE IIe Obje NPEeNOCTaBEeH €JHOMECEUCH CPOK, IPpe3 KOWTO Te IIe MMAT Bb3MOXKHOCTTA Ja
M3KYTISAT 00paTHO AssIoBeTe cu 0e3 Takca, Ipey MpoMeHuTe aa BisisaT B cuna. Ciex Jlarara Ha npukimrouBane Ha Cyan
JIOTOBOpPA W IIPEAX Ja BISA3aT B CHJIa MPOMEHHTE, aKTUBHUTE AbpkaHu oT [loadonna me 6b1aT eAMHCTBEHO TTapu B Opoit
1 MHCTPYMEHTH Ha IIapUYEH a3ap.

3. PuckoBu akropu

OcCHOBHHUTE PUCKOBH (DaKTOpH, OTHACAIIM ce 3a To3u [loadoHa ca masapeH W KpeAWTeH puck. Te ca m3uepnaTesrHo
onucaHu B VIHBECTHIIMOHHATA [IEJ U Ca CBBP3aHU C (paKTa, Ye MHBECTHTOPHT MOXKE IMOTCHI[HAIHO Ja 3aryOu 4acT OT
WHBeCTHpaHus Kanutai. Jpyru puckopu ¢akropu, creruduyann 3a To3u [londonn ca pruckoBeTe Ha 0OpaTHaTa CTpaHa
[0 JIOTOBOpPAa, HAMAJCHU C IOJANUCBAHETO AHEKCH 3a KPEIUT IOJANOMAaraHe ChbC CTPaHATAa/UTE IO JOTOBOPHUTE U
PHUCKOBETE CBBP3aHH C MHBECTHUPAHETO B aKIIMW W [ICHHH KHIKA ¢ (UKCUpPaH JOXOJ, IICHHM KHU)Xa 00e3MeucHH C
UIOTEKA M IIEHHU KHIKA 00C3IEUYCHH C aKTHBH, T.C. Ia3apCH PUCK, JIMXBCH, JIMKBHUICH W KPSIUTCH PHCK, & KOTaTo €
MPWIOKKUMO, PUCKOBE CBBP3aHH C U3IOJ3BAHETO HA ()MHAHCOBH JCPUBATHBH. 13U PUCKOBE Ca OMKCAHU MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu ¢pakropu” Ha [Ipocrekra.
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Crioco6noctTa Ha [loadonna na m3menHABa MIHBECTHIIMOHHATA CH IIEN € 3aBHCHUMa OT CIIOCOOHOCTTAa Ha CTpaHATa/HTe
IO Cyall JIOTOBOpa Jla M3MBJIHABAT CBOUTE 3aIbilkeHus o Cyan cnopasymenusTa. ChIlo, Taka mocoueHaTa ClIoCOOHOCT
Ha [Tondonaa na u3nbiHsIBa IHBECTHUIIMOHHATA CH IIEJ € 3aBUCHMA OT IPE/ICTABSIHETO HA MHBECTHIIMOHHUS TMOPTHEII.
B cnyuaii Ha HEM3MIBJIHEHHUE Ha 33bJDKEHUSTA 0 Cyalla OT CTpaHaTa/uTe mo jaoroBopa, [loadgoHnbsT Moxe aa pemmu na
3aMEHH CTpaHaTa M0 HEU3IBIHCHHE C HOBA CHhOOpa3sBaiiku ce ¢ MpeoOialaBalluTe Ma3apHU YCIOBHS M MOHACIHKU
BCHYKH Pa3XxOJH IO 3aMsHATa, CBbP3aHH C HCM3MBIHCHUECTO HAa MbPBOHAYATIHATA CTPaHA MO Cyamn JoroBopa. ChIMUAT
MIPUHITUII CE CTIa3Ba U B CJIyYau Ha HCU3IBIHCHUS B MHBECTUIIMOHHUS TTOPTHEIL.

Hsima rapanius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT IIie Ob/Ie IOCTUTHATA.
MeTtopoiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCo3uIus € oTHocuTeneH VaR.

HuBoto Ha 1MBBpHUIK HE ce ouakBa Aa HaAXBbpiu 300%. M30paHuaT MeTon 3a N34HCIsIBaHe Ha JINBBPUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

PedepentHusar mopTdeiia, M3MON3BaH 3a HM3YMCIsABaHe Ha oTHocutedaeH VaR e cmemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[MoadoHIBT € ¢ BUCOK PUCKOB Mpoduil, MPEeANMHO CBBP3aH ¢ ynoTpebaTa Ha ()MHAHCOBU JCPUBATHBHH HHCTPYMEHTH,
CBBP3aHU C CKCIO3WIUs KbM akiuu. [1oadoHIbT € ajpecupaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCSIT MEeYaaOu OT eKCIO3UIUS KbM MEX/yHAPOJHUTE a3apH Ha aKI[HH.

5. [IspBOHauYasIeH MepHO] HA MpeAJIarane
JleHsiT 3a BPBOHAYAIHO Npemiarane Ha moadouga e o0bae 6 ouu 2014, ITo BpeMe Ha TO3W €IHOIHEBEH MEPHOI,
3alMcBaHuATa C€ IpUEMaT Ha HOE€Ha OT €10. HJ'IaHlaHI/IHTa 0 3anucCBaHusATa, HAIpPpaBCHU MPE€3 TO3U JCH Ha

I'bPBOHAYAJIHO MTpeJiaraHe TpsioBa Jia cra3Bar paBuiaTa, U3JI0KeHHU B 4acT 6.2. Touka | OT TO3U MpOCIIeKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA ITPEJIarane, HaMa Jia 6’b,ﬂe IpuijiaraHa Takca 3a IIOKYIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIEHNETO HA AKTHBUTE HA MoAPOHAA

IOpo6ank Acer MernmxMbHT Miouysn @anng MeanmpxkmbpHT Kamnsan C.A.
7. Knacose asiiioBe
[Monacrosimem B noadoHIa chiiecTBYBAT 2 Kiaca JsUI0Be:

- Eurobank
- Eurobank |

Krnacosere nmar CXOJIHM XapaKTCPUCTHUKH, KaTO CC MMa IpEABUJ YC:

- KiacoBe chc 3Haka “I” B HAMMEHOBAHMETO CH Ca 3ala3eHU 32 WHCTUTYIIHOHAIHU MHBECTUTOPH W MOPAIH
TOBa Ce II0JI3BaT OT HamajeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwuuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B’bSHana)KZ[eHI/IH 3a YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYyIlyBaHE C¢€
pa3anvaBat Mpu pasjingyHUTE K.]'[aCOBe, KaKTO cieaBa.
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Kiac Eurobank | Eurobank

Br3narpaxaenue 3a 3,4% 3,9%
yIIpaBJICHUE

Taxca obpatHO 2% 3%
H3KYIyBaHe

Bceuukn nsmose BpB Becekn Kimac naBat paBHU mpaBa IpH 0OpaTHO M3KYIyBaHE U IPH pa3NpeelsiHe Ha MOCThIUICHUATA
TIPY JTUKBUALAS.

Bceuuku gsmose B KitacoBete ca auctpuOytuBHHU Jst0Be (KaKTO € MOCOYEHO B cekius 9 ,, JIucTpuOyTHBHA MONUTHKA”
HA TO3U MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokymnka: Ho 4%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
HU3KYITyBaHE:

- Takca3sa He Moxe 1a HagXBBpIS pa3iuKaTa MEKIy Takcara 3a MOKYIIKa,
KOHBEpTHUPAHE! bPBOHAYANHO 3aIlUlaTeHa Npu Imokymnka Ha [sioBe ot Kitaca,

KOHTO HaIycKaT M TaKcaTa 3a IMOKyIKa, mpwioknma B Kiaca, B
KoiTo craBat Ilpurexarenu Ha [soBe

Toouwnu onepamusnu pasxoou

- Bwb3nHarpaxaeHue 3a ynpabJeHUE! Bwxre ropnara Tabnuna
- Bwo3HarpaxneHune Ha ATMUHHUCTPATHBHUSA U PETHCTPAITUOHHUS areHT: Ho 0,10% roaumiHo
- Bwu3narpaxnenue 3a bankara nemosutap: Ho 0,50% roaumHo

3a cmeTka Ha [ToadoHaa ca BCHUKHU Apyru pa3xoJy U TaKCH, KaKTO ca OMHMCaHU MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxadonn He ce m3rmmama Bv3HarpaxmeHue 3a
MTOCTUTHAT PE3yITar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers 1V Fund LU1069521752
Eurobank | (LF) Special Purpose Best Performers IV Fund LU1069522214
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IPUJIOXKEHUE 19— (JI®) ®OH/ CHHEIIMAJIHA IEJI HAH-IOBPE ITPEJICTABHJIM CE V
(“Hoadonanbr”)

HNupopmanusra, KoaTo ce chAbp:xka B ToBa IIpuio:kenue, TpsOBa Aa ce pasriexaa BbB Bpb3Ka C
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. Pedepentna Banyrta

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. MuBecTULIMOHHA IIEN

[MoadouabT 1enu Aa NperocTaBy HApaCTBaHE Ha KalKTajla B ChOTBETCTBUE ChC CHCTEMATHYHA CTPATETHs BbPXY H30paHu
aKIMH, KaKTO € OIMHCaHO Mo-Hanoiy (,,/JlepuBaTHBHA MHBECTUIIMOHHA CTPATETHA ) U C NMPEACTaBsHETO Ha MOPTQEHn oT
MIPEXBBPIMMH IBITOBH LIEHHN KHIWXKA, YIPaBIISIBAHH aKTHBHO.

JleprBaTHBHATa MHBECTUIIMOHHA CTPATETUs € C 09akBaH XHUBOT OT 10 roawHy, 3amousan] Ha 18 mexemBpu 2014r. (mata
Ha cTapTHpaHe) U magexupa Ha 11 mekemBpu 2024r. Llenta Ha JlepriBaTHBHATa HHBECTHIIMOHHA CTPATETHs IO BpeMe Ha
HHuBecTHIMOHHNS NIepHoA € Oa3upaHa Ha MEXaHM3bM Ha OICHKAa Ha MPEICTaBsIHETO Ha KOMIHUNA OT 20 akIuy ¢ eHaKBa
TEXECT, ChIIIACHO TOUKH: a), b) ¢) u d) mo-moiy:

e) Cus3aanen e noprdeitn ot cieanure aeaaecet (20) akiuu ¢ eIHAKBA TEKECT:

Hme na xomnanus Cexrop Bloomberg Ticker
DU PONT (E.l.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

JINJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTO PLC Mining RIO LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA

Qil & Gas

FP FP Equity

AIR LIQUIDE S.A.

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha MIHBECTHIIMOHHUS TIEPHOJT MOTAT J1a ObJIaT 3aMEHSHHU aKIUH, B CIIyJail Ha KOPIIOPaTHBHO/U ChOUTHE/S.

f) 3a u3umcaeHHETO HA NMPEACTABSIHETO Ha KOIIHHMIATA OT aBajeceT (20) akiuu, ca OnpeaesieHH CIEAHUTE EPUOAM Ha

KaJIKyJianus:

1-Bu nepuon Ha kankynamus: <18 mekemspwu, 2014>— <18 nexemspu, 2015>
2-pu nepuoj Ha Kankynanus: <18 nexempwu, 2014> — <18 nekemspu, 2016>
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3-tu mepron Ha Kankynamua <18 nexemspu, 2014>— <18 nexemspu, 2017>
4-t nepuron Ha Kankynauus: <18 nekemspu, 2014>— <18 nexemBpu, 2018>
5-Tv mepuon Ha Kankyiamus: <18 nexemspwm, 2014>— <18 nexemspu, 2019>
6-Tv mepuon Ha Kankyiamus: <18 nexemspw, 2014>— <18 nexemspu, 2020>
7-mu iepuon Ha Kankyianus: <18 nexemspu, 2014>— <20 nexemspu, 2021>
8-mu epuon Ha xankyianus: <18 nexemspu, 2014>— <19 nexemspu, 2022>
9-tn mepuon Ha Kankyiamus: <18 nexemspu, 2014>— <18 nexemspu, 2023>
10-ti mepuox Ha kankynammsa: <18 mexemBpu, 2014>— <11 nexemBpu, 2024>

i) 3a wBpBUS TIEpPHOA Ha KaJKyJAlHs, TPEACTABIHETO HA JBaTa Hail-moOpe MpeJCTaBUIN Ce aKI|K Ce 3aIliCBa U Ce
3aKII0YBa 10 Kpas Ha MHBecTumioHHHs meprnon npu MuHHMYM oT 0%. 3a BcekW OT MO-TOpPHUTE MEPHOAX Ha
Kankyamus: 1) ce3masa ce KomHuma oT 20 0T 3aKIFOYEHUTE aKIUKU OT TMPEIXOAHN MEPHOIN Ha KaIKyIarus (1o
JIBE 3a BCEKM MEPHOJ Ha KaJKylamus), 2) MPEACTaBIHETO Ha JBETe Hal-Io0pe MpEeICTaBUIIN Ce aKIHh CPell
OCTaHaJUTE HE3aKIIOUEHU aKIMM Ce 3alKCBa U 3aKII04YBa 0 Kpas Ha MIHBECTUIIMOHHUS NEPUO]] P MUHUMYM OT
0%.

j) Ormnamanero Ha JlepuBaTHBHATa HHBECTHUI[MOHHA CTPATETHs Ha MAJEK, CE PABHSABA Ha CPEIAHO aPUTMETUYHOTO OT
3aKJIIOYCHHUTE TNPEICTAaBIHUS Ha AakKLUMUTe B KOIIHMIaTa B nociequus (10-Tu) nepuon Ha KaJKyJIanus

(,,Ormnamane®).

2.2. luBeCTUIIMOHHA OJIMTHKA

[ondouast nenu na nocturae IHBECTUIIMOHHATA CH IIeI KaKTO CIIC/IBa:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa 0T OAHKOBH ACMO3UTH, HHCTPYMEHTH Ha MAPHYHHS T1a3ap, ABITOBH
LICHHU KHIDKA, IICHHU KHIKA, 00C3ICUCHH C UTIOTCKH U IICHHU KHIDKA, 00e3reucHr ¢ akTUBH. [1oaGoHABT HE MOXKE
Ja HBecTHpa mosede oT 20% OT aKTHBHUTE CH B IICHHU KHU)Ka, 00C3MCUCHH C MITOTCKU U [ICHHU KHHXa, 00€3MeUeHI
¢ aktuBH. [ToadGoHABT MOXKE 1a HHBECTHpA MOBeue OT 35% OT akTUBUTE CU B [ PBIIKU IbPKABHU OOJIUTAIIHH.

- Ha BTOPO MSCTO, BJIM3AMKH B €JHA WM TIOBEYE N3BHH OOPCOBU JACPHUBATUBHU TpaH3aKiuu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu chriaacuo ISDA (“Cyan moroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH Iiesl. EQeKThT OT Tasu
Tpauzakius ¢ 4e [ToagoHIbT 3aMeHs 4acT OT [0X0ja Ha mopTdeina cu 3a JOXOMIH, CHENUATHO Ch3JaJCHU 32
NuBectunmonnara nen Ha [loadonaa. [larara Ha npuxiirouBade Ha Cyart TOrOBOPHTE € OIpeierieHa 1a Obie
18 nexemBpu 2024.

Crpanara/ute o Cyan goroBopa e ObJaT u30paHu OT cienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanara/ure no Cyarn JOroBopa M HOAINMCAHUTE JOTOBOPH 1€ ObJAaT JOCTHITHYU 32 MPOBEPKA, 10 UCKaHE
Ha WHBECTHUTOP/U MPpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PErHCTpalisd Ha YTIPaBIABAIIOTO APYKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0BOpa MJialaT Uin 1mojydaBat OT HOZI(bOHZ(a 10 BpEMC Ha HHBeCTUIIMOHHMS nepuon, CyMmuTe,
OIIMCaHUu B Cyar[ Z[OFOBOpa/I/ITC; NOTOHOMTE IO IUIalllaHWATa 1€ AOIIPUHECAT 3a pcain3alurdaTa Ha I[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernara croitHoct Ha akTuBuTe Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsioBere Ha [loadonna me ce yBenuuu (Wi
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHMKa, Taka U Ha Cyan poroBopure. OOmiara
HOMHHaJTHA cTOHHOCT Ha Cyar IOTOBOpHTE B JIeHS Ha cTapTHpaHe me otroBaps Ha Hernata CtoliHOCT Ha AKTHBUTE Ha
Iondonna u me 6pAe akTyaIM3upaHa Ha TeKylna 06a3a, B ChOTBETCTBHE C OIICHKHTE, IIPEJOCTABCHN Ha €KeJIHEBHA 0a3a
ot crpanara/ute no Cyamn J0ToBOpa, 3a Ja ce B3eMaT NPEJBU MOPBUYKHTE 32 3alHCBaHHUS U OOpaTHH M3KYIyBaHUS B
IMoadonna.

Cnocob6noctra Ha [loadonna na n3nbiau VHBECTHIIMOHHUTE CH LIEIH 3aBUCH OT BB3MOXKHOCTTA Ha crpanute mo Cya
JIOTOBOpA Jia M3MBIHAT 3abJDKCHUATA CH 1O JoroBopa. ChINo, Taka CroMeHaraTa Bb3MOXHOCT Ha [lomdonma na
U3MBJIHU VHBECTHIIMOHHATA LIEN € 3aBUCHMa OT IPEJACTABIHETO HA WHBECTHIIMOHHUSA NOPT(dein (T.e. HHBECTHUTOPUTE
MoraT Ja MarepHajm3upar 3aryba BbpXYy KamuTajda CH B CIIy4ad Ha HEIUIATE)KOCIIOCOOHOCT HA CMHTCHTH B
WHBECTHUIIUOHHUS MTOPTQEHII.

Cyar 10roBopa/ure peryaupar Beska 3aMsiHa Ha aKIMK B CTydai Ha KOPIIOPaTUBHO/U ChOUTHE/ .
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JInkBumHOCTH MOTaT 1a OBAAT U3MOI3BAaHH B OTPaHUYEHUATA, OMHCAaHu B 9acT 3.1. u 4. oT Hactosmus [IpocmexT.

Jlupektopute Iie pemar npeny najeka Ha JlepuBaTMBHAaTa WHBECTHLMOHHA crpaterus, namu [loadonabt me Obae
JMKBHUIMPAH, YIBDKEH 32 HOB IIEPUOJ C HOBM MHBECTHIIMOHHM LI W TOJUTHKA (B KOWTO cirydaid [IpocnekTsT e
Ob/ie HaJUIC)KHO aKTyalM3WpaH) WiIM BHeceH B Apyr noadonn wa donpa. [Ipurexarenure Ha asioBe me ObaaT
HaJUIe)KHO MH(QOPMHUpaHM B HEOOXOAMMOTO BpeMe ciie] Tajeka Ha JlepuBaTuBHAaTa MHBECTHUIIMOHHA cTparerus. B
ciyyaii ye Jlupextopute pemar nojagpoHaa 1a Obie MPOABIKEH 3a HOB IEPUOJ WM BHECEH B IpyT noadonz ot Pouna,
Ha NPUTEKATENNTe Ha [SUIOBE [ie ObJe NMPENOCTaBeH eJHOMECEUEH CPOK, Npe3 KOWTO Te IIe MMaT BB3MOXKHOCTTA Aa
M3KYIAT 00paTHO IsIoBeTe cu Oe3 Takca, Ipean MpoMeHnTe aa Bis3ar B cwia. Cuen Jlatata Ha npukirouBane Ha Cyan
JOrOBOpa W NPEAH Jia BIA3AT B CHJIa IPOMEHHTE, aKTUBUTE AbpxaHK OT [londonaa me ObaaT eAMHCTBEHO Mapy B Opoii
W HHCTPYMEHTH Ha IapH4eH Iasap.

3. PuckoBu axropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIM ce 3a To3u [lomdoHna ca ma3apeH ¥ KpemauTeH pUCK. Te ca M3uepraTesHo
OIlMCaHUu B I/IHBCCTI/IHHOHHaTa el 1 ca CBbpP3aHU C (baKTa, Y€ MHBCCTUTOPHT MOKE IMOTCHIMUAIHO Aa 3aFY6I/I 4acT OT
WHBECTHpaHus Kanutai. Jpyru puckosu dakropu, cnennduunu 3a To3u [londona ca puckoBere Ha oOparHarta cTpaHa
[0 JOTOBOpA, HAMaJeHU C MOANUCBAHETO AHEKCH 3a KpPEAWT IOJIOMAaraHe ChC CTpaHaTa/WTe IO JOTOBOPUTE H
PUCKOBETC CBBP3aHU C MHBECTUPAHCTO B aKIIUM U IICHHU KHUXKaA C (1)I/IKCI/IpaH J0X04, LICHHU KHHXKa 06e3nequI/I C
UIOTEKa M IIEHHU KHIDKA 00E3IEUCHH C aKTHBH, T.C. Ia3apeH PHUCK, JINXBCH, JIUKBHUICH W KPEIUTCH PHCK, a KOTaTO €
MIPUJIOKHUMO, PHCKOBE CBBP3aHH C W3IMOJI3BAHETO HAa (DMHAHCOBH JICPUBATHBH. 1€3M PHCKOBE Ca OMHCAHU IOJAPOOHO B
noaroukd (i), (ii), (iii), (iv) u (vii) Ha pa3zaen “PuckoBu dpakropu” Ha [Ipocmekra.

Cnoco6HocrTa Ha IlondoHnna na u3nbiaHABa MHBEeCTHIMOHHATA CH LIeJI € 3aBHCHUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/UTe
II0 cyal JOTOBOpa Aa M3IBIHABAT CBOUTE 3a1blKeHMA o Cyan criopasyMeHuaTa. ChIlo, Taka IIOCOYEHAaTa CIIOCOOHOCT
Ha [Tondonna na n3npiaHsABa MIHBECTUIIMOHHATA CH IIEJ € 3aBUCHMa OT IIPECTaBsIHETO HAa MHBECTUIIMOHHUS MOPThEIt.
B ciyuaii Ha HeM3IBJIHEHNE HA 3aABIDKEHUSTA TI0 Cyala OT CTpaHaTa/uTe Mo Aorosopa, [londoHasT Moxe aa pemu na
3aMEHU CTpaHaTa 110 HEM3ITBJIHEHHE C HOBa ChOOpa3siBallku ce ¢ MpeobiajaBaliuTe Ma3apHU YCIOBHUS M HOHACSHKH
BCHYKHM Pa3xoJH MO 3aMsHaTa, CBbP3aHHU C HEM3IBIHEHWETO HA ITbPBOHAYAJIHATA CTPaHa IO cyall AoroBopa. ChIUAT
NIPUHIUI C€ CIa3Ba U B CJydad Ha HEU3ITBIHEHHS B MHBECTUIIMOHHUS OPTQEHII.
Hsma rapaHnums, de menTa HHBECTUIHS - BB3BPBIIAEMOCT e OB/ MOCTUIHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTo Ha nuBBpUIXK He ce oyakBa aa HaaAXBbpau 300%. M36panuar MeTon 3a H34HCIsIBaHE Ha JIUBBPUIKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

PedepenTHuaT mOpTdeiin, M3MON3BaH 3a W3UMCIIBaHE Ha oTHocuteneH VaR e cmemmusat: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha HUHBeCTUTOPHUTE
IMondoHABT € C BUCOK PHUCKOB MPOGIII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBH JIEPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C EKCIO3MIUsS KbM akiuu. [1oadoHIbT € ajipecupaH KbM HHBECTUTOPU C IIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO ThPCSIT MeYaaOu OT eKCIO3ULUS KbM MEX/YHAPOJHUTE a3apH Ha aKI[HH.

5. IIspBoHavYaseH MePHO HA MpeAJIaraHe
JleHsAT 3a MpBOHAYANHO NpeiaraHe Ha noadonna me Obae 13 oxromepu 2014r. Ilo Bpeme Ha TO3M €JHOIHEBEH
TIepHro/, 3arucBaHusTa ce npueMaT Ha 1ieHa ot €10. [namanusTa Mo 3anMcBaHMATa, HANPABEHM IMpe3 TO3W JIEH Ha

IIbPBOHAYAIHO ONpeAIaraHe ’I‘pﬂ6Ba Jla cria3BaT npaBuiiaTa, U3JI0KEHU B 4aCT 6.2. Touka | or To3U IIPOCIHECKT.

ITo Bpeme Ha MppBOHAYAIHUS IIEPHOJ HA TIpeJIarane, HiMa ja Obe MprilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko jnie, 0TToBapsiIo 32 YNPaBJeHHETO HA AaKTUBHUTE HA MoA¢oHIa

IOpo6ank Acer MeHnpxMBHT Miouysn ®@ann MennpkmbHT Kamnsnn C.A.
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7. Knacose asiiioBe
[NonacTosmieM B moadoHIa ChIIECTBYBAT 3 Kilaca IsIIOBE:

- Eurobank
- Eurobank |

- Hurepamepukan

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO CC UMa IIPCABU ], U€:

- Kiacose c¢be 3HaKka “I” B HAMMEHOBAHUETO CH Ca 3alla3€HU 3a MHCTHTYIIMOHAIHU MHBECTHTOPH M MOpPAIN
TOBa Cce IOJI3BAaT OT HaMajeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro

(EUR);

- Bcunuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHHU BLSHarpa)KZ[eHI/Iﬂ 34 YIpaBJICHUC W TaKCH 3a O6paTHO H3KyIlyBaHC CC

pas3jin4yaBaT Opu pa3saInIHUTE KJ'IaCOBe, KaKTO CJICaBa:

Eurobank | Eurobank Wurepamepukan
Knac
Bo3narpaxaenue 3a 3,4% 3,9% 3,9%
yIpaBJeHUe
Taxkca obpatHO 2% 3% 3%

U3KyIIyBaHe

Beunuku s10Be BbB BCeku Kitac gaBat paBHU mpaBa IpU 00paTHO U3KYIyBaHE U MPH PaslpeaessiHe Ha MOCThIUICHUSITA

IIpu JIUKBU A M.

Bceuuku gsose B KitacoBete ca auctpuOytuBHHU Jsut0Be (KakTo € MOCOYeHO B cekiws 9 ,, JIucTpubyTuBHA NONUTHKA”

Ha TO3H HpOCHeKT) .

8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂO@e:

- Taxkca 3a IIOKYyIKa:

- Takca 3a obpaTHO
U3KYIyBaHe!

- Takca3a
KOHBEPTHpAHE:

Toouwnu onepamusHu pazxoou

-  Bwm3marpaxnieHue 3a ynpasieHUe:

- Bwo3narpaxneHue Ha ATMUHHUCTPATHBHHSA U PETUCTPAIIIOHHUS areHT:

- Bwp3narpaxnenue 3a bankara nenosurap:

Jo 4%

Bmxre ropnara tabnuna

He moxe na HagxBBPIS pa3jiMKaTa MEXAy Takcara 3a IOKYIIKa,
I'bPBOHAYAJIHO 3alulaTeHa Ipu nokynka Ha [lsimose ot Kiiaca,
KOWTO HamycKaT M TakcaTa 3a MokKymnka, npuioxuma B Kiaca, B
koiTo craar IIpurexarenu Ha [snoBe

Bmxre ropnara Tabnuna

Ho 0,10% roaumao

Ho 0,50% roaumrao

3a cmetka Ha [Toadonaa ca BCHYKH APYrH Pa3XOAM M TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha ®oHma”, KOUTO BKIIOYBAT HANpPUMEp OAHKOBH W OPOKEPCKH TaKCH, TaKCH 3a W3BBPIICHU CIEIKH, OTUTOPCKHU
BB3HArPAKACHUSI, aJIBOKATCKU Bb3HArpaxaeHus u aanbiu. [Ipu to3u [Moadonn He ce usmnamia Br3narpaxaenue 3a

MTOCTUTHAT Pe3yJTar.
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9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers V Fund LU1109961950
Eurobank I (LF) Special Purpose Best Performers V Fund LU1109962099
Interamerican (LF) Special Purpose Best Performers V Fund LU1111352230

NPUJIOKEHUE 20 - (JI®) ®OH/I CIIELIMAJTHA LIEJI HAN-TOBPE IIPEJCTABHWJIA CE VI
(“Hoadonanbr”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa IIpuioikeHue, TpaGBa 1a ce pa3rjexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTna BanyrTa

Egpo (EUR)

2. HNHBecTMIIHOHHA 1€JT U MOJUTHKA

2.1. MuBecTULIMOHHA IIET

HOI[(l)OHZ[’LT ey Ja NpeaoCTaBu HAPACTBAHC HA KalluTajla B CbOTBECTCTBUC CbC CUCTCMATHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIUHU, KAKTO € OIMMCAHO IMO-HAAO0y (,,I[epI/IBaTI/IBHa HHBCCTUIITMOHHA CTpaTeFI/IiI“) H C MIPCACTABAHCTO Ha HOqu)CﬁJ'I oT
MPEXBbBPJIMMHU ABJITOBU HCHHU KHWKA, YIIPABISIBAHU AKTUBHO.

JlepuBaTHBHATa WHBECTUIIMOHHA CTPATErHs € C O4YakBaH XWBOT oT 10 romwawm, 3amouBamy Ha 06 mait 2015r. (mara Ha
craptupade) u naaexupa Ha 29 anpun 2025r. llenra Ha JlepuBaTMBHATA WHBECTHIIMOHHA CTPATETHs 10 BpeMe Ha
WHBeCTUIIMOHHUS TIEPHO/] ¢ Oa3upaHa Ha MEXaHHW3bM Ha OICHKA Ha MPEICTaBIHETO Ha KomHuIa OT 20 aKIuu ¢ eJHAKBa
TEXKECT, ChIIIACHO TOYKH: a), b) ¢) u d) mo-moiny:

g) Cn3nmanen e noprdeiin ot cnenaute asaaeceT (20) akuuu ¢ eTHAKBA TEKECT:

Hme na xomnanus CexTop Bloomberg Ticker
HONEYWELL INTERNATIONAL INC Electronics HON UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity

CHEVRON CORP

Oil&Gas

CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

JINJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA

Oil&Gas

FP FP Equity

AIR LIQUIDE SA

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

COMPAGNIE DE SAINT GOBAIN

Building Materials

SGO FP Equity

ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity
LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity
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Ilo BpEMC Ha HMHBeCcTUIIMOHHUS nepuoa Morar Ja 6’b,HaT 3aMCHSHH aKIIUH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

h) 3a U3YMCIEHUETO Ha MpeACTAaBAHCTO Ha KOIIHUIATa OT ABAACCET (20) aKIu, ca ONpeACJICHU CICAHUTC MCPUOIU Ha
KaJIKyJianus:

1-Bu nepuon Ha xankynanus: <06 maii, 2015>— <06 maii, 2016>
2-pu mepuoq Ha Kankymanus: <06 mait, 2015> — <08 mait, 2017>
3-tu repron Ha Kankynamma <06 mait, 2015>— <08 wmaif, 2018>
4-tn mepuox Ha Kanmkynamus: <06 mait, 2015>— <07 maif, 2019>
5-tu mepron Ha Kankynamua: <06 mait, 2015>— <06 mait, 2020>
6-T mepron Ha kankynamma: <06 mait, 2015>— <06 maif, 2021>
7-mu iepuon Ha kankynamusa: <06 mait, 2015>— <06 mait, 2022>
8-mu nmepuoa Ha kankynarus: <06 mai, 2015>— <08 wmait, 2023>
9-t mepuon Ha kankynarms: <06 mait, 2015>— <07 wmait, 2024>
10-tu1 nepuon Ha xankynanus:<06 maii, 2015>— <29 anpu, 2025>

K) 3a mbpBus MepHOa Ha KalKyJalys, MPEJACTAaBIHETO HA JBaTa Hall-100pe MpeACTaBHIN Ce aKIMH CE 3aIlkCBa U Ce
3aKIII0YBa 0 Kpas Ha MHBecTHUIMOHHMS epuon npu MuHuMyM oT 0%. 3a BCekH OT MO-TOPHUTE MEPHOAU Ha
kankynamus: 1) ch3naBa ce komHua ot 20 OT 3aKIIOYCHUTE aKIUHU OT MPEIXOTHH TEPHOIU Ha Kankynarwms (o
JIBE 32 BCEKH MEPUOJ HA KAJKynamus), 2) MpPEeJCTaBSIHETO HA JBETE Hail-100pe MpEeACTaBWIM CE aKUUH CPEe
OCTaHAIINTE HEe3aKIIOUCHH aKIIMU Ce 3allCBa U 3aKIF0UBa J0 Kpas Ha MHBECTHUIIMOHHUS EPHO IIPH MUHIMYM OT
0%.

)  Ormnamanero Ha JlepuBaTHBHATa HHBECTHUIMOHHA CTPATETHs Ha MAJIEK, CE PABHABA Ha CPEIAHO apUTMETHYHOTO OT
3aKJIIOYCHUTE TNPEICTaBAHUS Ha AakKUUMUTe B KOIIHUIATa B nociequs (10-Tu) nepuon Ha KaJKyJIanus

(,,Ormnamane®).

2.2. luBeCTULIMOHHA NOJUTHKA

[Moadouaet uenu na nocturue MIHBECTUIIMOHHATA CH 11€J1 KAKTO ClIe/[Ba!

- OCHOBHO, HHBGCTHpaﬁKH I'JIaBHO B HOpT(I)efIJ‘I oT 0aHKOBU ACNO3UTU, UHCTPYMCHTHU Ha MApUYHUA I1a3ap, ABJITOBU
INEHHU KHMXXa, ICHHHW KHHXA, o0e3IeYeHy ¢ UIOTEKH U IOCHHU KHHXKA, 00e3I1eueH ¢ aKTHUBH. HO,Z[(I)OHZ[’LT HE MOXCE
Ja UHBECTHPA NOBCUC OT 20% OT aKTHBHTE CH B IECHHU KHHWXKA, 00e31eYeHy ¢ UIIOTEKH U IICHHU KHHWXa, o0e3neyeHn
¢ aktuBH. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MSCTO, BIM3aMKHU B €JHA WJIX NIOBEYE N3BHH OOPCOBH JACPUBATUBHU TpaH3aKiuu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu chriaacuo ISDA (“Cyan moroBopu™) ¢ Iiesl 1a M3MBJIHA HHBECTHIIMOHHATA CH Iiesl. EQeKThT OT Tasu
Tpan3akius ¢ 4e [ToadoHabT 3aMeHs 4acT OT 1oxoAa Ha mopTdeiyia cu 3a JOXOAM, CIEHHAIHO Ch3AaJCHH 3a
NuBectunmonnara nen Ha [Tondonna. larara Ha npuxiirouBade Ha Cyarl IOrOBOpPHTE € OlpejieneHa 1a Obie
06 mait 2025.

Crpanara/ure o Cyan goroBopa e ObJaT u30paHu oT ciennute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute nmo Cyam J0roBopa M MOANMCAHNUTE JOTOBOPH Iie OBAAT JOCTHITHH 3a IPOBEPKA, IO UCKaHE
Ha WHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PErHCTpalisd Ha YIIPaBIABAIIOTO APYKECTBO.

Crpanata/ure no Cyamn qoroBopa IiamaT win nmoirydasat oT [loadonna mo Bpeme Ha IHBECTHLIMOHHUS IEPHOA, CYMUTE,
omucanu B Cyan pmoroBopa/wre; MOTOLMTE IO IUIALIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHATa
WHBECTHLMOHHA CTPATETHSL.

Hernara croiiHoCcT Ha aktuBuTe Ha [loadonna, a oT Tam u cToiiHOCTTa Ha [sutoBete Ha [loadonna me ce yBennuu (Wiu
HaMalli) B CHOTBETCTBUC C OLICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIKa, Taka M Ha Cyan moroopute. OOmara
HOMHUHAJIHA CTOMHOCT Ha Cyar TOroBOpHTE B JICHS Ha cTapTupaHe mie otroBapst Ha HerHata CToHHOCT Ha AKTHBUTE Ha
IMondonna u mie ObIC aKTyalH3upaHa Ha TEKylla 0a3a, B ChOTBETCTBUE C OICHKHTE, MIPEJOCTABCHU Ha C)KCJHEBHA 0a3a
oT crpanata/ure mo Cyam IOroBopa, 3a Jia ce B3eMar IMPEIBUJ MOPBHYKHTE 33 3aIMCBAHUS U OOpPATHU M3KYIyBaHUS B
IMoadouna.
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Cnocob6noctra Ha [Toadonaa na u3nbaHu VHBECTHIIMOHHUTE CH IIEIHM 3aBUCH OT Bh3MOXXHOCTTA Ha crpanute mo Cyam
JIOTOBOpA Jla M3MBIHAT 3abJDKCHUATA CA MO goroBopa. ChINO, Taka CIOMeHaraTa Bh3MOXHOCT Ha [lomdonHma nma
U3MBJIHU VHBECTHIIMOHHATA LIEN € 3aBUCHMa OT IPEJICTABIHETO HA WHBECTHUI[MOHHUS MOPTQEi (T.c. HHBECTUTOPHUTE
MoraT Jla MarepHuajm3upar 3aryba BBpPXYy KalHWTala CH B CIIy4ad Ha HCIUIATE)KOCIIOCOOHOCT HA CMHTCHTH B
WHBECTUIIUOHHUS TOPTQECIHII.

Cyan noroBopa/ute peryimpar Beska 3aMsHa Ha aKIIHW B CIIy4dail Ha KOPIIOPAaTHBHO/U CHOUTHE/ M.
JInkBumHOCTH MOTAaT 1a OBAAT U3MOI3BAHH B OTPaHUYEHUATA, ONMHCAaHu B 4acT 3.1. u 4. oT Hactosmus [IpocmexT.

JlupekTopuTe Iie pemar mpenu Hajeka Ha JlepuBaTWBHATa WHBECTHLIMOHHA crpaTterus, nanu Iloadorast me Obae
JVKBUIVPAH, YABDKCH 32 HOB IEPUOJ] C HOBH WHBECTHIMOHHM LM U MONMUTHKA (B KOWTO ciydail IIpocmekTsT mie
Ob/ie HaJUIe)KHO aKTyalM3WpaH) WIM BHeceH B Apyr noadonn nHa Ponpa. Ilpurexartenure Ha nsuioBe mie Obnar
HAJUIe)KHO MH(QOPMHUpaHH B HEOOXOAMMOTO BpeMe clie] Tajeka Ha JlepuBaTuBHAaTa MHBECTHUIMOHHA cTparerus. B
ciyyaii ye Jlupextopute pemrar noadonaa aa Ob/ie MPOABIKEH 32 HOB MEPUOA WM BHECEH B IpyT noadon ot GoHna,
Ha TIpUTEXaTeIUTe Ha JI4J0Be IIe ObJe MPEelIoCTaBeH eIHOMECeUeH CPOK, Ipe3 KOWTO Te e MMAaT BH3MOXKHOCTTA Ja
M3KYTISAT 00paTHO AsyIoBeTe cu 0e3 Takca, Ipeay MpoMeHuTe Aa BisisatT B cuia. Crnexn Jlarara Ha npukimtoyBane Ha Cyan
JIOTOBOPA W TPeH Ja Bisi3aT B CHJIa MPOMEHHTE, akTHBHUTE JIbpkanu ot [loadoHaa me 0baaT equHCTBEHO napu B Opoi
1 MHCTPYMEHTH Ha IIapU4eH Masap.

3. PuckoBu akropu

OcHOBHUTE PUCKOBH (aKTOpH, OTHACsIM ce 3a To3u [loadoHa ca masapeH u kpemuteH puck. Te ca nzdeprnaTenHo
ornucanu B VIHBeCTHLIMOHHATA LIEJl ¥ Ca CBBP3aHM ¢ (paKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO Ja 3ary0HM 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
[0 JOTOBOpa, HaMaJeHW C MOAMUCBAHETO AHEKCH 3a KpPEAUT MOJIOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE U
PHCKOBETE CBBP3aHM C MHBECTUPAHETO B aKLUMHM W LIEHHM KHIDKA C (PUKCUpaH JOXOJ, LIEHHH KHIDKa 00e3IeYeHu C
UIOTEKa M LIEHHU KHIKa 00E3MEeYeHU C aKTHBH, T.€. NIa3apeH PUCK, JINXBEH, JIMKBUJIEH U KPEAUTECH PUCK, a KOrato €
MPWIOKKMO, PUCKOBE CBBP3aHH C M3II0J3BaHETO Ha ()MHAHCOBM JiepUBaTHBU. Te€3M PHUCKOBE ca ONMCAHU MOAPOOHO B
noaroukd (i), (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu axkropu” Ha [IpocrexTa.

Cnoco6noctTa Ha [londonaa na n3nbiHsBa M HBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
II0 Ccyal JJOTOBOpa Ja M3IBJIHABAT CBOUTE 3a4bnKkeHus 1o Cyan cropasyMeHusaTa. ChIo, Taka IOCOYEHaTa CIIOCOOHOCT
Ha HOL[(bOH,E[a Ja U3I'bJIHABA I/IHBGCTI/IHI/IOHHaTa CH 1I€JI € 3aBUCUMA OT MPECACTABAHCTO HAa MHBCCTUIITMOHHUA nopT(beﬁn.
B cnyuaii Ha HeM3ITBIHEHUE Ha 3abJDKEHUSATA 110 Cyala OT CTpaHaTa/uTe 1o aorosopa, [londonasr Moxke ga pemu na
3aMEHH CTpaHaTa N0 HEU3IBJIHEHHE ¢ HOBa ChOOpa3sBaliku ce ¢ IpeobiiafaBaliuTe Ma3apHU YCIOBUS M MOHACAHKH
BCHYKH Pa3XOJH IO 3aMsHATa, CBbP3aHU C HEM3IIBJIHCHUETO Ha IIbPBOHAYAIHATA CTPaHa MO cyal JA0roBopa. ChIusAT
NPUHLMII Ce CIa3Ba U B CIIy4a Ha HEM3IIbJIHCHUS B MHBECTHLOHHHS TOPTHEHII.

Hsima rapaHIust, 4e 1iesra MHBECTHIUS - BB3BPBIIAEMOCT IIie O'b/Ie TOCTUTHATA.
Meronmosorusita 3a M3UUCIIBAHETO Ha 00IIaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha 1MBBpHUIK HE ce ouakBa Aa HaAXBpaH 300%. M30paHuaT MeTon 3a U34HCIsIBaHE Ha JINBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMUHAJIUTE.

Pedepentausr mopTdeiis, M3MON3BaH 3a HM3YMC/IABaHe Ha oTHocuTeiaeH VaR e cimemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. Ilpodna Ha MHBECTUTOPHUTE
[ondoHTBT € C BUCOK PUCKOB MPOQUI, MPEIUMHO CBBP3aH ¢ yrnorpedara Ha (UHAHCOBH JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIMUS KbM akiud. [1ondoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HHBECTHIMOHEH
XOPHU30HT U KOUTO ThPCSIT Me4YaaOu OT eKCIO3ULUS KbM MEXYHAPOJHUTE a3apH Ha aKI[HH.

5. ITbpBOHAauYAJIeH MEPUO] HA MpeJIaraHe
JleHsIT 3a MbpBOHAYAIHO Ipeyiarane Ha moadonma me obae 16 mapt 2015r. ITo BpeMe Ha TO3W €IHOAHEBEH IEPHOI,

3amMcBaHMATa ce mnpuemar Ha 1meHa ot €10. [lnamanusATa MO 3amUCBaHUATA, HANpPaBeHW Npe3 TO3W JIeH Ha
IbPBOHAYAITHO Tpe/yIarane TpsOBa Ja cra3BaT MPaBUiIaTa, H3JI0KEHH B YacT 6.2. Touka | OT TO3u mpoCHeKT.
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ITo Bpeme Ha MBPBOHAYATHMUS IIEPUO/]] Ha MIPEJIarane, HaMa aa Ob/ie IpHUiIaraHa Takca 3a MOKyIKa.

6. lOpI/llII/I‘-leCKO JIMIE, OTTroBapso 3a YIIPABJICHHUECTO HA aKTHUBUTE Ha IIOII(l)OH}Ia

IOpobank Acetr MenmmxmbpHT Miouyss @ann MenmmxMbeHT Kammsan C.A.
7. Knacose asiiioBe
[NonacTosmieM B moadoHIa ChIIECTBYBAT 3 Kilaca IsIIOBE:

- Eurobank
- Eurobank |

- HurepaMepukan

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KAaTO CC MMa NPECIABU ] U€:

- Kiuacose cbe 3Haka “I” B HAMEHOBAHMETO CH Ca 3ala3eHU 3a MHCTUTYIMOHAIHU MHBECTUTOPU U MOPAAU

TOBA Ce MMOJI3BAT OT HamasieH “taxe d’abonnement”;

- Bcunuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BLSHarpa)KZ[eHI/Iﬂ 3a YIpaBJICHUC W TaKCH 3a O6paTHO H3KYyIlyBaHC C¢C

pas3jin4yaBaT Opu pasaInIHUTE KJ'IaCOBe, KaKTO CJICaBa:

Eurobank | Eurobank Wurepamepukan
Knac
Bo3narpaxaenue 3a 3,4% 3,9% 3,9%
yIpaBJieHue
Taxkca obpatHO 2% 3% 3%
U3KYIyBaHe

Bceuuku ns0Be BB Bcekr Kiac maBaT paBHM mpaBa Mpu 00paTHO M3KYIyBaHE U MPU pa3NpeieNissHe Ha MOCThIUICHUSTA

IIpu JIAKBU AN M.

Bceuuku gsnose B KitacoBete ca auctpuOytuBHHU Jsut0Be (KakTo € MOCOYEHO B cekius 9 ,,JIucTpuOyTHBHA MONUTHKA”

Ha TO3H HpOCHeKT) .

8. Takcu u pa3xoan

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokynka: Ho 4%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
N3KYITyBaHe:

- Takca3za He Mosxe na HagxBbpisl pasiMKaTa MEXAy Takcara 3a MOKYIIKa,
KOHBEpTHUPAHE: IIBPBOHAYANHO 3alulaTeéHa HpH Inokynka Ha [lanose ot Kitaca,

KOWTO HaIlyCKaT M TakcaTa 3a IOKyIka, mpuioxkuma B Kiaca, B
KoiTo crasat IIpurexarenu Ha [snoBse

Toouwnu onepamusHu paszxoou

- Bw3uarpaxienue 3a ynpasiieHHUE: Buxre ropuara tabnauna
- BwsHarpaxienue Ha AIMHUHHUCTPATUBHUS M PETHCTPALIMOHHKS areHT: Jo 0,10% rogumso
- Be3marpaxnenue 3a bankara nemosuTap: Jo 0,50% roaumrso
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3a cMeTKa Ha HO,H(l)OHI[a Ca BCUYKHU JAPYT'U pa3XoAu U TaKCH, KaKTO Ca OIIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHZ[a”, KOUTO BKJIOYBAT HAIIPpUMEP 0OaHKOBH H 6p01<epc1<p1 TaKCH, TAaKCU 3a H3BBPUICHU CHACJIKU, OJUTOPCKU
BBb3HArpaXXJACHUA, aIBOKAaTCKN BB3HAIPAXKACHUA U JaHBIU. HpI/I TO3U HOZ[(I)OHI[ HC CC Hu3Ilialia B’L3Hal"pa)l()1€HI/Ie 3a
MOCTUTHAT pE3YyJTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank | (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541

HNPUJOXKEHHUE 21 — (JI®) ®OH/] CIEIIUAJHA HEJ ®OPMYJIA UHIEKC |
(“Hoadonabr”)

HNudpopmanusara, KoATO ce chabp:ka B ToBa IlpuioxkeHne, TpsiOBa Ja ce pa3riekia BbB BpPb3Ka ¢
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PedepenTna Banyrta

Espo (EUR)

2. UHBeCcTHIIMOHHA LIeJI M MOJHUTHKA

2.1. uBecTHIIMOHHA 1IEN

[MoadoHabT Lenu NperuMHO J1a IPEIOCTaBH KalUTalIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerus Ha u30paHu
HHAEGKCH OT aKIMM KAaKTO ca ONHCaHM MOo-1oiy (,,JlepuBaTMBHA MHBECTHIIMOHHA CTpaTerus’), OAHKOBHM JEIO3UTH,
WHCTPYMEHTH Ha Tapu4yeH Ma3ap M aKTUBHO YNPaBsiBAH HOPTQEHa OT MPEeXBbPIMMHU JBITOBH ILIEHHM KHHWXKA,
BKJIFOUUTENHO ¢ (pUKCHpaHa U IulaBalia JIMXBa U AbPKABHU OOJIUrallvy IPUETH Ha o(HIIMANICH 1a3ap WM ThPryBaHH Ha
peryJiupaHy nmasapH Io IS CBSAT.

JlepuBaTuBHAaTa MHBECTHLIMOHHA CTparerusi 3amouBa Ha 7 gexemBpH, 2018r. u magexupa Ha 8 nexemBpu 2028r.
(,,IHBeCTHIIMOHEH MTEePHOA").

IpencraBsiHeTo Ha JlepUBATUBHATA MHBECTUIMOHHA CTPATErus B Kpas Ha WHBECTHIMOHHHUS TEpHOA € 0asupaHa Ha
MEXaHH3bM 32 OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOYKH 4), b), €), u d) mo-momy:

a) N36pann ca magexcure ot aknuu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Munexc A) npocnensiBa 50-Te Haii-roseMu KOMIIAHWH TI0 TTa3apHa KalUTAIH3ands U Hali-
JMKBUIHHU JIuzepy, oT T.Hap. Cynep cexropu Ha EBpo3oHara.

Ustounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcst S&P 500 (Mupexc B) BrirouBa 500 Bojeny KOMOAHWM M MOKpuBa Okoyio 80% OT HajiMvHATAa Ma3zapHa
kanutanuzanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Wupexcsr NIKKEI 225 (UManeke C) ce u3moisBa B CBETOBEH Malia0d KaTo OCHOBEH MHIEKC Ha SINOHCKHMTE aKIWU.
WHAEKCHT € CPEAHO MPETErJICH 110 [IeHa U Ce ChCTOM OT 225 Kommanuu B 1-Ba cekiust Ha SlnoHckaTa GoHIOBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nmexemepu 2018r. e ompemenen kato “IIbpBoHauanHa mata 3a 3acuyaHe Ha JlepuBaTHBHATAa HHBECTHI[HOHHA
crparerus® wimn “Strike Date”, 8 nekemBpu 2028r. e ompenenen kato ,,Kpaiina nara 3a 3acnuaHe Ha JlepuBaTuBHaTa
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WHBECTHIIMOHHA cTpaterus u 15 mexemBpu 2028r. e ompenmeneH karo ,Jlata Ha mpukimrouBaHe Ha JlepuBaTHBHATa
HMHBECTUIIMOHHA CTpaTerus ™.

) Ako Haii-manko 3a eauH ot uHnekcutre A, B u C HuBoTo Ha 3aTBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHe Ha IIbpBoHavanmHaTa fnaTa Ha 3acHuaHe, ToraBa Ha JlaTara Ha NpPUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHs MOAQOHIBT NeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAIIHA CyMa
Ha J/lepuBaTHBHATa CTpaTeryus Ha Ta3u jaTa.

d) B apyr cayuait, T.e. ako 3a Bcuukn uHmekcn A,B u C muBara Ha 3aTBapsiHe Ha KpaitHata mata Ha 3acudaHe ca moO-
BHCOKHM WM paBHH Ha KOPECIIOHIWpallWTe UM HUBAa Ha [IbpBoHAuamHaTa JaTa Ha 3acHMyaHe, ToraBa Ha Jlarara Ha
mpukiiouBane Ha [lepBatmBHara ctpaTterus moadoHasT medenn 26.5% BBpXy BBPXY TeKyllaTa HOMHHAJIHAa CyMma Ha
JlepuBaTiBHATA CTpaTerys Ha Ta3H JaTa.

WuBecturopure ca WHPOpPMHUpAHM, Y€ OTIUIATaTa Ha WHBECTUTOPUTE HE 3aBUCH CaMO OT MPEACTaBSHETO Ha
JepuBaruBHata MHBectuunonHa Crparerust (KakTo € ONKCAaHA MO-TOpPE), HO ChIIO 3aBUCH OT IPEICTaBSHETO Ha
WuBecTHIMOHHMS TOPTQEi (KaKTO € OMMCaHo B YacT 2.2).

IMTopaau TOBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXKE [Ia CE OKaxXe, 4e € M0-MajKa, OTKOJIKOTO € MOCOUCHO B MOATOYKH C)
u d) wm qopu 1a ctaHe OTpHUIATENHA B Cay4ail ye MHBECTHIIMOHHUS TOPTQENT € ChC 3HAUYUTETHO NOHIKEHHUE,

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3Hadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHHCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKIIIOYMIN B PETHCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twii karo moHacrosiiieM pa34urar Ha MPEXO/IeH MEPUO/, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Taszu undopmanus me 0b/1e akTyanusupana B cieaBamiata Bepcust Ha [IpocnekTa, ako e
Bb3MOKHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasisiBamoro J[py:kecTBO € Mpuel MUCMEH IUIaH OMpPEAessI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueMann ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TopeCOMEHATUTE HWHIACKCHU CC IMPOMEHAT
3HAYUTENIHU WM CIIPAT Ja ChilecTBYBaT. TO3U MUCMEH TUIAH MOYXKeE Jia ObJle U3MCKAH U MOJTy4eH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha YIpasisBamioTo APYKECTBO.

2.2. luBeCcTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT e ¢€ CTpEMHU Jia OCTUTHEC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeJUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIIMOHEH MOpPTQein*), chCcTosAm ce OT ['phUKH IbpKaBHH
oOmuranun, 0aHKOBU AENO3WTH, HHCTPYMEHTH Ha MAapWyeH Iaszap, ABJITOBU IIEHHW KHW)Ka Ha JIpyrd EBpomneilcku
MIPAaBUTEJICTBA, KOPIOPATHBHYU ABJITOBH LICHHW KHM)KA, WIIOTEYHHM OOJIMralMy M LIEHHW KHW)XXa BBPXY aKTHBH.
IMoadonast HEe Moske 1a mHBecTUpa noBede oT 20% OT akTHBHUTE CH B UIIOTEYHH OOJIMTAIIMN U IIEHHH KHIDKA BBPXY
aktusu. [TondonasT MoXke 1a nHBecTHpa noBeue oT 35% OT akTHBUTE CH B [ PBIKH AbPHKABHU OOJIHMIALIUH.

Ha}lemnTe Ha OBJII'OBUTC LICHHU KHHWXXA OT I/IHBCCTI/IHI/IOHHI/IH HOpTCI)Cﬁﬂ € ChBIIAAAT IMPAKTUYECKU BB3MOKHO Hau-

MHOTO ¢ manexa Ha Cyan goroBopa (KakTo € omucaH B cieaBamus maparpad). B mombaHenue me O0bae nzbpan
Ha60p OT OBJIOBHM HEHHM KHHXKA, 3a Ja CC MOACUTYPpH, Y€ OOXOObBT, KOWTO T€ npeaocTaBAT € Hal -MaJIKOTO
JIOCTaThUCH Jia TIOKpue pasxoaute 3a ¢uHaHcupaHe Ha Cyan JoroBopa IUIIOC Apyrute pasxoau Ha Iloadonna.
Brmpekn ToBa, kKaTo 0a30B CIICHApHH, HE Ce OdYakBa 4Ye VIHBECTHIMOHHUAT moprdeiina Ime aompuHece 3a
npencraBsHeTo Ha [TomdoHaa Ha Majex moBeve OT NOKPHBAaHE HAa TaKa CIIOMCHATUTE Pa3XOJId H Pa3HOCKHU.

- Ha BTOPO MSCTO CKIIIOYBAWKU €AMH WM HIKOJIKO U3BBH OOPCOBM JEpHBATHBHU TPaH3aKIMU HapedeHu JloroBopu 3a
Cyan ot akuuu 110 ISDA (,,Cyan moroBopurte™), ¢ Len aa ce u3biHu MHBeCTHIMOHHATA 1ieNl. Pe3yntarsT oT Tasu
TpaH3akiusa €, de [londoHABT 3aMeHs 4YacT OT AOXOJHOCTTa Ha MHOpTdelnaa cu 3a JOXOAHOCTH CIIEIHAIHO
CTpyKTypHpanu 3a MHBecTHMoHHAaTa e Ha [loxdonna.

Crpanara/ure o Cyan joroBopa e ObJaT W30paHu OT cieAHuTe KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmero/nara Ha CTpaHaTa/I/ITC 1o Cyan JA0TO0BOpa U MOANMUCAHUTE JOTOBOPU LIC 6T>,HaT AOCTBHIHU 3a MPOBEPKaA, IO UCKAHE
Ha I/IHBGCTI/ITOP/I/I pe3 HOPMAJIHOTO pa6OTHO BpEMC Ha aJipc€Ca Ha perucrpanus Ha ynpaBﬂHBaHIOTO APYKECTBO.

102



Crpanata/ure o Cyar JoroBopa Iamat wiH morydasat oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPUOI, CYMHUTE,
ormmcanu B Cyan joroBopa/wre; IOTOLMTE IO IUIAllaHUATA e JONPHHECAT 3a peanu3anusita Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCTTa Ha AsmoBere Ha [londonma e ce yBenudu (uim
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHUHAJIHA CTOWHOCT Ha Cyamn JOrOBOpHTE B JICHS Ha CcTapTHpaHe e oTroBaps Ha Hernara CroiiHOCT Ha AKTUBUTE Ha
Iondonna u mie 6pAe aKTyaIH3WpaHa Ha TeKyIla 0a3a, B ChOTBETCTBHE C OIICHKHTE, MIPEJOCTABCHN Ha C)KeJTHEBHA 0a3a
ot crpanara/ute no Cyamn J0TOBOpa, 3a Ja Ce B3eMaT NPEJABU MOPHUYKUTE 32 3AMUCBAHUS M OOpATHU M3KYINyBaHHS B
Iondouna.

Crioco6noctTa Ha Ilondonna na n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIHM 3aBHUCH OT BB3MOXKHOCTTA Ha crpaHute mo Cyam
JIOTOBOpA JIa M3MBJHAT 33JbJDKCHUsITa cu 1o noroBopa. Chllno, Taka cromeHaraTa Bb3MokHOCT Ha Iloadonma na
U3MBJIHU VIHBECTHIIMOHHATA LIEN € 3aBHCHMa OT MPEJCTABIHETO HA WHBECTHIIMOHHUSA MOPT(dein (T.e. MHBECTHUTOPUTE
MoraT Ja Marepuajm3upar 3aryba BBbpPXY KalHWTada CH B ClIy4ad Ha HEIUIATE)KOCIIOCOOHOCT HAa CMHTCHTH B
HNHBECCTUIITMOHHUA HOpT(beﬁH NJIn B cnyqai/i Ha 3HAUYUTCJIHO IMNOHUXCHHC HA LICHUTC HA KHUXKAaTa OT MHBCCTHIIMOHHUA
noptdeiin).

JIukBumHOCTH MOTAT Ja OBbJIAT U3MOJI3BaHH B OTPAHUYCHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

JlupexTopuTe e pemar mpead Nanexa Ha JepuBaTHBHATa MHBECTHULMOHHA cTparterus, namd [loxdoHnst me Obae
JMKBUIUPAH, YABIDKCH 32 HOB IIEPUOJ ¢ HOBH MHBECTHLMOHHH LICNU W IMOJNUTHKA (B KOWTO ciydyaid [IpocmekTsT mie
Oblle HAJUIC)KHO aKTyalu3MpaH) WINM BHeceH B Apyr nondonn Ha Ponma. I[lpurexartenuTe Ha IsUIoBe mie ObIaT
HaJUIOKHO MH(QOPMHUpaHH B HEOOXOIMMOTO BpeMe clie] majaeka Ha JlepuMBaTHBHAaTa WHBECTHULHMOHHA crparerus. B
ciyyaii ue Jlupexropute perar noadonaa a1a Oblie MPOABIKEH 32 HOB IEPUOJ WM BHECEH B IpyT noadonz ot Pouna,
Ha IPUTEKATeIUTe Ha JsUI0Be Iie ObJe MPeNOCTaBeH €JHOMECEUEH CPOK, Mpe3 KOHTO Te IIe MMAT Bb3MOXKHOCTTA JAa
H3KYIAT 00paTHO JAsyI0BeTe cu 6e3 Takca, Ipeau IpOMEeHUTe Aa Bis3atT B cuia. Cien Jlatata Ha npukirouBaHe Ha Cyan
JIOTOBOpPA U IPEAX Ja BIA3aT B CHJIa IPOMEHHTE, aKTUBUTE AbpkaHu oT [loadonna me 6b1aT eAMHCTBEHO TapH B Opoit
M MHCTPYMEHTH Ha ITapUY€eH masap.

3. PuckoBu akropu

OcHoBHHTE PHUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [logdoHa ca masapeH W KPemuTeH PUCK. Te ca M34epIaTeiHo
ormmcany B VIHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPBT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
MHBECTHUPAHHS KanuTal. JIpyru puckoBu dakropu, crienubudnu 3a To3u [londoHa ca puckoBeTe Ha 00paTHATa CTpaHa
1O JIOTOBOpa, HAMAJCHH C IIOJMKCBAHETO AHEKCH 3a KPEAWT MOANIOMAaraHe ChC CTpaHATa/HTE MO IOrOBOPUTE U
PHCKOBETE CBBP3aHH C WHBECTHPAHETO B aKIMKM WM IIEHHH KHIKA C (DUKCHpAH JOXOJ, IIEHHH KHIDKAa 00€3MeYeHH C
WIIOTEKa U [CHHHW KHIKa 00e3MedYeHr ¢ aKTHBH, T.C. Ma3apeH PUCK, JUXBEH, JUKBUACH U KPSIUTCH PHUCK, a KOTaTo €
MPUIOKAMO, PUCKOBE CBBP3aHHU C M3IOJI3BAHETO HA (DMHAHCOBH JepUBATHUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noxrouku (i), (i), (iii), (iv) u (vii) Ha pasgen “PuckoBu pakropu” Ha [IpocmekTa.

Cnoco6noctTa Ha [londonna na n3neiaHsABa MHBECTHIIMOHHATA CH LIEJ € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
IO Cyall JOTOBOpa J1a M3IIBJIHIBAT CBOUTE 3aab/bkeHUs 110 Cyan criopazymeHusTa. Chllo, Taka I0COYeHaTa CIIOCOOHOCT
Ha ITondonaa na m3nbaHsIBa VIHBECTHIIMOHHATA CH LIEJ € 3aBHCHMA OT IIPEACTaBIHETO HAa MHBECTUIIMOHHUS ITOPTQEHII.
B cnyuaii Ha HEM3NIBIHEHNE HA 33ABIDKEHUSITA TI0 Cyala OT CTpaHaTa/ure 1o f1oroBopa, [londoHasT Moxe aa pemu aa
3aMEHHU CTpaHaTa 110 HEU3IBIHEHHE C HOBA ChOOpa3siBallku ce ¢ MpeobiajaBaliuTe Ma3apHU yCIOBHUS M MOHACSIHKH
BCHYKH Pa3XxoJau IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha ITbPBOHAYAIHATA CTPaHA MO cyam aoroopa. ChIIusAT
MIPUHITHII CE CTIa3Ba U B CIIy9ad Ha HA HETJIATEeKOCIOCOOHOCT HA eMHTEHTH B MHBECTUIIMOHHMS NOPThEn uitu B cirydait
Ha 3HAYMTETHO MOHIDKEHNE HA IEHUTE Ha KHM)KaTa OT MHBECTUIIMOHHUS NOPTQEHI.

Hsama rapaHius, 4¢€ 1eJiTa UHBECTULHS - Bb3BPBIIACMOCT LIE 6T:,H€ IIOCTUIrHaTa.
MCTO,HOJ'IOFI/IHTa 3a U34YUCIIABAHCTO Ha 06111aTa CKCIIO3UIMsA € OTHOCUTECIICH VaR.

HuBoTo Ha nuBBpUIK He ce ovyakBa na HaaxBbpiaun 200%. M30paHusT MeTO 32 M3YHCIISIBAHE HA JTUBBPUIKA
e 0azupaH Ha cymaTa Ha HOMHHAJIUTE.

PedepentausT noptdeiin, H3N0I3BaH 3a n3drcasiBane Ha oTHocuTeneH VaR e ciaequust: 100% GOGR
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4. lIpodua Ha HUHBECTUTOPHUTE
IondoHTBT € C BUCOK PUCKOB MPOQUII, MPEIUMHO CBBP3aH ¢ yrnoTpedaTa Ha (UHAHCOBU JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIMUS KbM akiud. [1ondoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HHBECTHIMOHCH
XOPHU30HT U KOUTO THPCAT MeYaaOn OT €KCIIO3UIMS KbM MEXIYHAPOTHUTE Ta3apu Ha aKI[HH.

5. [IbpBOHAYAJIEH EPHO HA MpeIJIarane
JleHAT 3a THpPBOHAYANHO TIpemIarane Ha mondonaa me 0bae 12 oxtomBpu 2018r. Ilo Bpeme Ha TO3M €THOTHEBEH

HepHoJ, 3alliCBaHUATa ce IpueMaT Ha neHa or €10. [InamaHusATa 1Mo 3amucBaHUATA, HAIPAaBEHH MPe3 TO3U JEH Ha
ITHPBOHAYAITHO Tpeiarane TpsOBa ga cra3BaT MMPaBHUiIaTa, M3JI0KEHH B 9acT 6.2. Touka | oT To3u mpocmeKT.

6. FOpuanyecko auie, 0TTOBapPSIINO 32 YIPaBJIeHHeTO HA AKTUBHTe HA MoA(oH1a

IOpobank Acet MenmmxmbHT Miouyss @anng MeanmxMbeHT Kammsan C.A.
7. Knacose asii10Be
[onacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank
- Eurobank |

KiacoBete UMaT CXOIHU XapaKTEPUCTHKH, KaTO CE UMa MPEABUI Ue!
- Kiacose chc 3Haka “I” B HAaMEHOBAHMETO CH Ca 3ala3eHU 3a MHCTUTYIMOHAIHU MHBECTUTOPH W MOPAAH
TOBA Ce MMOJI3BAT OT HamasieH “taxe d’abonnement”;
- Bcwuuku ropecromMeHartH Kiacose ca aeHoMmunupanu B Espo (EUR);

- TlpwroxxumuTe MakCHMalHH Bb3HArpaaeHUs 3a yOpaBICHHE M TAaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnuuaBar npu paznunuHuTe Kitacose, kakTo cneasa:

Eurobank | Eurobank
Knac
Br3HarpaxaeHue 3a 3,0% 3,5%
yIpaBlieHHe
Taxca obpatHO 1% 3%
HA3KyIlyBaHE

Bewnukn nstoBe BBB Beeku Kitac maBaT paBHU mpaBa IpH 00paTHO MU3KYIyBaHE M IIPH paslpeAesiHe Ha TOCThIUICHUATA
IIPY JIUKBUIALMSL.

Beunuku gsmose B KimacoBete ca auctpuOyTHBHHU Jst0Be (KaKTO € MOCOYEHO B cekius 9 ,, JIucTpuOyTHBHA HONUTHKA”
Ha TO3H TPOCTIEKT).
8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokymnka: Ho 4%
- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
N3KYIyBaHe:
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- Takca3za He moxe na HagXBBpIsS pa3iMKaTa MEXAy Takcara 3a IOKYIKa,
KOHBEpPTHpaHE: IIbPBOHAYANIHO 3alIaTeHa INpH Nokynka Ha Jlsamose ot Kiaca,
KOWTO HaIlyCKaT M TakcaTa 3a IOKyIKa, mpuwioxkuma B Kiaca, B

KoiTo craBat Ilpurexarenu Ha [saose

Toouwnu onepamusHu pazxoou

- Bwp3narpaxaenue 3a ynpapieHUE! BmxTe ropHaTa Tabnmma
- Bo3marpaxneHune Ha ATMUHHACTPATHBHUSA U PETUCTPAIIIOHHIS areHT: Ho 0,10% roaurrao
- Bwu3marpaxnenue 3a bankara nemosutap: Ho 0,50% roaurrao

3a cmetka Ha [loadoHaa ca BCHUKH IPYrd pa3XxoIu U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pa3zaen ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3mmama Bv3narpaximeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX I Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

HPUJOXKEHHUE 22 — (JI®) ®OHJ] CHIELTUAJTHA HEJ ®OPMYJIA UHAEKC 11
(“Hoadonabr”)

HNHpopmanusTa, KoaTO0 ce chabp:xka B ToBa IlpuioskeHue, TpAOBa 1a ce pasriexia BbB Bpb3Ka ¢
nbJHKMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PejpepentHa BasyTa

Espo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

2.1. MuBecTHIMOHHA 1IEN

[ondoHABT menMM MpeanMHO Jla MPEIOCTaBH KAlHWTAIOBO HApPACTBAaHE CHITTACHO CHCTEMATHYHA CTPAaTeTHs HAa M30paHU
WHACGKCH OT aKIHWK KAaKTO Ca ONHCAaHM MOo-10iy (,,JlepuBaTMBHA WHBECTHIIMOHHA CTpaTerus’’), OAHKOBH JETIO3WTH,
WHCTPYMEHTH Ha TapHyeH Na3ap W aKTHBHO YIPaBIsABAaH HOPT(EHT OT NPEeXBBPIMMH IBITOBH IIEHHH KHHXA,
BKITIOYHMTENHO ¢ (PMKCHpaHa W IUIABaIlA JINXBA U IbPKABHHU OOJUTAIlMH IPUETH HA O(QUIMAJICH I1a3ap WIN ThPryBaHU Ha
peryaupaHu Ma3apHu MO ISUT CBAT.

JlepuBaTHBHaTa WMHBECTUIIMOHHA CTparerus 3amoyBa Ha 26 wmaprt, 2019r. m magexupa Ha 26 mapt 2029r.
(,,IHBeCTHIIMOHEH MEePHOA").

[pencrapsHero Ha [lepuBaTMBHATA MHBECTHLMOHHA CTpaTerus B Kpas Ha MHBecTHUMOHHHS nepuon e Ga3upaHa Ha
MEXaHH3bM 32 OLICHKA Ha MPEICTABSIHETO ChIIIACHO TOYKH ), b), C), u d) no-gomny:

a) Ms6panu ca magexcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexcsr EURO STOXX 50 (Muneke A) npocnenssa 50-te Hali-rojeMu KOMIAHUH T10 Ta3apHa KalMTaIU3anus 1 Hal-
JMKBUIHM JIHACPH, oT T.Hap. Cyrep cektopu Ha EBpo3onaTa.

105



Ustounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcst S&P 500 (Uugekc B) BrmouBa 500 Bomem KOMmaHud W TOKpHBa okoio 80% OT HamM4YHATa Ma3apHa
kanutanu3anus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Hunpexcsr NIKKEI 225 (UMageke C) ce u3moisBa B CBETOBEH Malla0d KaTo OCHOBEH MHIEKC HA SIMOHCKHMTE aKIIWW.
WHpekchT e cpeaHo MmpeTeriieH 1o IieHa U ce cbeTon oT 225 xommanun B 1-Ba cexmus Ha SImoHckara ¢poHI0Ba Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen kato “IIbpBOHAYANHA aTa 3a 3acHUaHe Ha JleprBaTHBHATA HHBECTHIIHOHHA CTPATETHs"
nmm “Strike Date”, 26 mapt 2029r. e ompenenen xato ,,KpaifHa mata 3a 3acn4ane Ha JleprBaTMBHATa WHBECTHIHMOHHA
crparerus u 11 ampun 2029r. e ompeaeneH kato ,Jlara Ha TOpuUKIOYBaHE Ha JlepuBaTHUBHATa HHBECTUIIMOHHA
cTpaTerus’.

) Ako Haii-manko 3a exuH ot uHmekcutre A, B u C HuBoTo Ha 3aTBapsHe Ha KpaiiHata maTa Ha 3acHuaHe € MO-HHCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHe Ha IIppBoHadangHaTa JaTa Ha 3acHuyaHe, ToraBa Ha JlaTara Ha NpUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHLMOHHA CTpATEeryst MOAQOHABT NeYenn cyMa paBHa Ha 6.75% BBpXy TekyllaTa HOMHHAIIHA CyMa
Ha JlepuBaTHBHATA CTPATETHs Ha Ta3M Jara.

d) B apyr ciyuaii, T.e. ako 3a Bcuuku mHuekcu A,B u C HuBara Ha 3atBapsiHe Ha KpaifHata nata Ha 3acuvaHe ca mO-
BHCOKM WJIM PaBHHM Ha KOPECIOHAMpAIIMTE MM HHMBAa Ha IIbpBOHavanHaTa JaTra Ha 3acW4aHe, Torasa Ha JlaTata Ha
NpUKITIOYBaHe Ha JlepBaTWBHaTa crparerust nmoagoHAbT medenu 26.5% BBpXy BBPXY TEKyllaTa HOMHUHATHA CyMa Ha
JlepuBaTuBHATa CTpaTerys Ha Ta3u JaTa.

WuBectutopure ca wuHPOpPMUpaHM, Y€ OTIUIATaTA Ha WHBECTUTOPUTE HE 3aBUCH CaMO OT MPEACTaBSHETO Ha
JepuBaruHata MHBectuunonHa Crparerusi (KakTo € OIMCaHa I0-TOpe), HO ChIIO 3aBUCH OT MpPEICTaBSHETO Ha
WuBecTHIMOHHMS TTOPTQEi (KaKTO € OMMCaHo B YacT 2.2).

Hopazu/l TOBA, JOXOAHOCTTAa HA UHBECTUTOPUTE MOKE a CC OKaXKE, Y€ € [0-MaJIKa, OTKOJIKOTO € MOCOYCHO B NOATOYKH C)
n d) WK 10pH Aa CTaHE OTpUllaTeIHa B cnyqaf/i e I/IHBGCTI/ILII/IOHHI/IH HOpT(i)eﬁH € CbC 3HAYUTCIIHO ITIOHUXKCHUC.

Wupekcure A, B u C msnomssanu ot [logdonaa B 3nadenuero Ha Hapen6a (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHUCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKIIIOYUIIN B PETHCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twit karo monacrosiiieM pa34urar Ha MPEXo/eH MEPUO/I, KAKTO € OmucaH B wi. 51
na HapenGara 3a Benchmark. Tasu undopmanms e Oble akTyanusupaHa B cieipaiiara Bepcus Ha [Ipocrekra, ako e
BB3MOYHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasasiBanioro J[py:kecTBO € Mpuel MUCMEH IUIaH OINpPEIesI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueMadnun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TOpeCOMEHATHUTE HHJACKCU CE€ MPOMCHAT
3HAYMTEHN WJIM CIIPAT Ja ChINECTBYBAT. TO3M IIMCMEH TUIAH MOKE J1a Objie M3MCKaH M MOJIydeH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha YIpaBisBamioTo IPYKECTBO.

2.2. luBecTUIIMOHHA HOJIMTHKA

HO,H(l)OH,H’LT e ¢c€ CTpEMHU Jia MMOCTUTHE MHBECTULITMOHHUTE CHU 1ICJIU KAKTO CJIEABA:

- NpeANMHO HWHBECTHpaiiku B moptdeitn (,VHBectnumonen mnoptdeitn®), cberosmy ce or [pbUkH aAbpKaBHU
oOnuranuy, 0aHKOBU JENO3WUTH, HHCTPYMEHTH Ha NapuyeH Iasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHBHHU IBITOBH LEHHW KHMKA, WIOTECYHH OONMTAIMM W IEHHW KHI)KAa BBPXY aKTHUBH.
IMoadouabt He MOke a MHBecTUpa noBeue oT 20% OT akTHUBHUTE CH B UIIOTEYHH OOJIMTAIIMU U IIEHHHU KHUXKA BbPXY
aktuBH. [ToadoHIBT MOXKeE Ja HHBeCTHpPa moBede oT 35% OT akTUBHUTE CH B I PBIKK IbP)KABHH OOIHTAlIHN.

[Manexxute Ha ABJITOBUTE LICHHH KHIXKA OT MIHBECTUIIMOHHUS MOPT(QE 111e ChBMAAAT NPAKTHIECKH BH3MOXKHO Haii-

MHOTO ¢ manexa Ha Cyan goroBopa (KakTo € omucaH B cleaBamus maparpad). B mombiHenue me 0bae n3bpan
Ha0Op OT IBIrOBH ICHHM KHW)KA, 3a Jia CC IMOJCUTYPH, Y€ IOXOIBT, KOMTO TE MPEAOCTABAT ¢ Hal-MaJKOTO
JIOCTaThYCH Ja MOKpue pasxojure 3a ¢uHaHcupane Ha Cyam qoroBopa IUItOC Apyrute pasxonu Ha [lomponna.
Bropeku ToBa, kKaTo 0a30B CICHApWM, HE Ce OdYakBa 4e VIHBECTHIMOHHMAT moprdeiia Ime AompuHEce 3a
npencraBsaeTo Ha [TondoHna Ha ek MoBeYe OT MOKPUBAHE HA TaKa CIIOMCHATUTE Pa3XOJIU U Pa3HOCKH.

106
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- Ha BTOPO MSCTO CKITIOYBAWKM €AMH WM HAKOJIKO U3BBH OOPCOBM JEPHBATHBHU TPaH3aKIMHU HapedeHH Jlorosopu 3a
Cyan ot akuuu 110 ISDA (,,Cyan moroBopute™), ¢ 1en Ja ce u3nbiHu MHBeCTHIMOHHATA 1. Pe3yararhT OT Ta3u
TpaH3akiusa e, 4e [londoHabT 3aMeHs 4acT OT JOXOJHOCTTa Ha NOpTdeinaa cu 3a JOXOAHOCTH CIICIHATHO
cTpyKTypupanu 3a MluBecturonHara nei Ha [Toadonna.

Crpanara/ute mo Cyan moroBopa e 0baaT u30paHu OT cieAHHTe KpenuTHH mHCTHTynuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam JOroBopa M IOANMCAHAUTE JOTOBOPH Iie OBAAT JOCTHITHH 32 IPOBEPKA, TI0 UCKaHE
Ha MHBECTUTOP/U IIPe3 HOPMAIIHOTO PabOTHO BpeMe Ha aJpeca Ha perucTpanus Ha YIIpaBIsSBaIloOTO APYKECTBO.

Crpanata/ure o Cyar qoroBopa miamat wiH morydasat oT [loadonna no Bpeme Ha IHBECTHIIMOHHUS TIEPHOI, CYMHTE,
omucanu B Cyanm moroBopa/ure; MOTOIMTE IO IUIANIAHMATA INE AONpPUHECAT 3a peanusaluiara Ha JlepuBaTuBHATa
HWHBCCTUIIMOHHA CTPATETUA.

Hetnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna mwe ce yBenuuu (win
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHWXKaA, Taka U Ha Cyan noroBopute. OOmara
HOMHMHaJIHa CTOHHOCT Ha Cyarn I0roBOpHTE B JIeHS Ha crapTupase e otroBaps Ha Hernara CroifHOCT Ha AKTHBHTE Ha
IMondonna u me 6bae akTyanu3upaHa Ha TeKyma 0a3a, B ChOTBETCTBHE C OIICHKHUTE, MPEIOCTAaBEHU Ha €KeIHEBHA Oasza
otT ctpanara/ute o Cyam J0TOBOpa, 3a Aa Ce B3eMaT NMPEABUA MOPHUKUTE 32 3aMMCBAaHUS M OOpPAaTHU U3KYIyBaHHS B
[ondouna.

Crocob6rocrra Ha [loadoHna ma u3mbinHu VHBECTHIIMOHHUTE CH LEIH 3aBHCH OT BB3MOXHOCTTA Ha crpanute mo Cyamn
JOTOBOpa Aa M3MNBIHAT 33AbJDKCHHATAa CH 1o jgorosopa. ChIno, Taka cCliOMEHaTaTa Bb3MokHOcT Ha Ilomdonna na
M3MBJIHA VHBECTUIIMOHHATA II€T € 3aBHCHMA OT MPEACTABIHETO HA WHBECTHIMOHHHS TMOPT(HEHa (T.e. HHBECTHTOPHUTE
MOrar Ja MaTepHaau3upar 3aryba BbpXy Kamuraja CH B ClIydad Ha HEIUIATE)KOCIOCOOHOCT Ha EMHTEHTH B
WHBECTUIHOHHUS TIOPTdEiln win B ciydail Ha 3HAYMTETHO TIOHM)KCHHE Ha IIEHHTEe Ha KHU)KATA OT WHBECTHIIMOHHUS
noptdeitn).

.HI/IKBI/I,I[HOCTI/I Morar aa 6I>,I[aT H3II0JI3BAaHU B OrpaHUYCHUATA, OITMCAHU B HaCT 3.1.u4.or HaCTOAIIA HpOCHCKT.

Jupekropurte me pemaT mpeau majaexa Ha JlepuBaTWBHATa WHBECTHUIMOHHA cTpaterus, Aanu [loadoHasT me O0bae
JMUKBUANPAH, YIBIDKCH 32 HOB TEPHOJA C HOBM WHBECTHUIIMOHHH IIETM M MOJHUTHKA (B KolTo ciydaii [IpocrekTsT mie
ObIc HAIUICKHO aKTyadH3WpaH) WM BHeceH B Apyr monadonn Ha Ponpma. [lpurexarenute Ha IsamoBe e ObIAT
HAQ/IISKHO MHGOPMHUpPAHU B HEOOXOTUMOTO BpeMe Clie/ Tajeka Ha JleprBaTHBHAaTa WHBECTHIIMOHHA cTpaTerus. B
ciy4aii ue Jlupekropute pemat noadonaa aa 0bae NPoIb/DKEH 3a HOB IIEPHO] HIIH BHECEH B npyr moadou ot Douxa,
Ha MpUTEkKATENUTE Ha JsUI0BE Iie ObJie MPeoCTaBeH €JHOMECEUYEeH CPOK, Mpe3 KOWTO Te Ie MMaT BH3MOXKHOCTTA J1a
U3KYISIT 00paTHO AsJI0OBETE cu Oe3 Takca, mpeau mpoMeHuTe Aa Bisi3aT B cuia. Cren Jlarata Ha npukiousane Ha Cyan
JIOTOBOpA U MIPENy Ja BiIsA3aT B CHJIa TPOMEHUTE, aKTUBUTE AbpykaHu oT [loadonna me ObaaT eTUHCTBEHO Mapu B Opoit
Y MHCTPYMEHTH Ha TIapUYeH Ima3ap.

3. PuckoBu pakropn

OCHOBHHTE PHCKOBHU (hakTOpH, OTHACAIIM ce 3a To3u [loadoHn ca maszapeH W KpeAuTeH puck. Te ca u3ueprnaTenHo
omucanu B MIHBECTHULIMOHHATA LIEJl M Ca CBBP3aHU C (haKTa, 4e MHBECTUTOPHT MOXKE MOTEHLIHUATIHO Ja 3aryOd 4acT OT
MHBECTUpaHUs KanuTal. Jpyru puckoBu dakropu, criennpudnu 3a To3u [loadonn ca puckoBere Ha oOpaTHaTa cTpaHa
[0 JOTOBOpa, HAMAJICHHW C IIOMICBAHETO AHEKCH 3a KPEAWT MOANIOMAaraHe ChC CTPAaHATa/HTE IO IOrOBOPUTE U
PHCKOBETE CBBP3aHH C WHBECTHPAHETO B aKIMK WM IIEHHH KHIKA C (QUKCHpPAH JOXOJ, IIEHHH KHIDKA 00e3MedYeHu C
WIIOTEKa W [CHHHW KHIKa 00e3MedYeHr C aKTHBH, T.C. Ma3apeH PUCK, JIMXBEH, JIMKBUACH W KPSIUTCH PHUCK, a KOTaTo €
MPHIOKAMO, PUCKOBE CBBP3aHHU C M3IOJI3BAHETO HA (DMHAHCOBH JepUBATHBH. Te3M PUCKOBE Ca OMHCAHH MOAPOGHO B
noxrouku (i), (i), (iii), (iv) u (vii) Ha pazzaen “PuckoBu akropu” Ha [IpocmekTa.

Cnoco6noctra Ha [Tondonna na u3nbiHABa MHBECTHIIMOHHATA CH IS € 3aBUCUMA OT CIIOCOOHOCTTA HA CTPaHATa/UTe
IO Cyall IOTOBOpa J1a M3IIBJIHABAT CBOUTE 3a1bJDKeHNs 1o Cyar ciopasymenusra. ChIIo, Taka MOCOYeHaTa CIIOCOOHOCT
Ha [Tondonaa na m3nbaHsIBa VIHBECTHIIMOHHATA CH LIEJ € 3aBHCHMA OT MIPEACTaBIHETO HAa MHBECTUIIMOHHUS ITOPTQEI.
B cnywaif Ha HEM3ITBIIHEHNE Ha 3abJDKEHUSTA 10 Cyalla OT CTpaHaTa/uTe 1mo aoroopa, [loxdonnsr Moke ma pemmn na
3aMEHH CTpaHaTa 10 HEM3ITBJIHCHHE C HOBa CHhOOpa3sBaiiku ce ¢ mpeobiafaBalinuTe Ma3apHHA YCIOBHS M MOHACSIHKH
BCHYKH Pa3X0JaW 10 3aMsSHATa, CBbP3aHH C HEM3ITBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHA IO Cyanm aoroopa. ChITUAT
MIPUHITHUII CE CTIA3Ba U B CIIy4ad Ha HA HETJIATEeKOCIOCOOHOCT HA eMUTEHTH B MHBECTUITMOHHIS MOPTQEHI UITH B CITydait
HA 3HAYUTEITHO MOHIDKCHIE HA [ICHUTE Ha KHMXKATa OT HHBECTUIIMOHHUS TOPTHEHII.
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Hsma rapaHius, 4€ 1eJiTa MHBECTULHS - Bb3BPBIIACMOCT 1IC 6’b)le IIOCTUIr'HAaTa.
MertoponorusTa 3a H3UUCISIBAHETO Ha 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

Husoto Ha JIMBBPUK HE C€ OUaKBa J1a HAAXBBPJIU 200%. I/I36paHI/I$IT MCTO/J 3a U3YHUCIIABAHC HA JIMBbPUKA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

Pedepentausar noptdeiin, m3non3Bal 3a n3dnciaaBane Ha oTHocuTeneH VaR e cieqamst: 100% GOGR

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[ondoHTBT € C BUCOK PHUCKOB MPOGIII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBH JIEpUBATUBHH MHCTPYMCHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuu. [1ondoHIbT € ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH MHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCAT neyajaou ot CKCIIO3MIUA KbM MCKAYHAPOJHUTE IMMa3apy Ha aKI[UH.

5. [IspBoOHauasIeH MepHO] HA MpeAJIarane
JleHsT 3a mBpBOHAYANHO mpejarane Ha monadonma me 0bae 18 despyapu 2019r. Ilo BpeMe Ha TO3U €IHOTHEBECH

nepuon, 3alcBaHusATa CC MpUEMAT Ha IIEHa OT €10. HJ'IaH.[aHI/IHTa IO 3alrcCBaHHWsATA, HAIIPABCHU IIPE3 TO3U ACH Ha
IIbPBOHAYAIIHO ONpCAIaraHe Tp$I6Ba Jla Cl1la3BaT IpaBuIaTa, U3JI0KCHU B 4aCT 6.2. Touka | oT TO3U IIPOCHCKT.

6. FOpuanyecko Jmie, 0TTOBaPSIIO 32 YIPABJIEHHETO HA AKTHBUTE Ha mox¢onIa

IOpobank Acet MermmxmbHT Miouysn @ann MennmxmbeHT Kammsan C.A.
7. Knacose asiiioBe

[NonacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank ‘ - Eurobank |

Bewaku ropecriomeHaTn kinacose ca geHomuHupanu B Epo (EUR)
KracoBeTte uMar cXoHU XapaKTEPUCTUKH, KaTO CE MMa MPEBH] Ue!

- Kuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3eHU 3a MHCTUTYLHMOHAIHM MHBECTUTOPU M MOpaau
TOBA Ce IM0JI3BAT OT HamasieH “taxe d’abonnement”;

- Ilpuwnoxumure MakcuMaaHH Bb3HarpakaeHus 3a ymOpaBleHHE M TAaKCH 3a OOpaTHO WH3KyIyBaHEe ce
pa3nnuaBat npu paznnuaute Kimacose, kakTo ciensa:

Eurobank | Eurobank
Knac
BB3HarpaxxacHue 3a 3,0% 3,5%
yIpaBjeHue
Takca ob6paTHO 1% 2%
HU3KYITyBaHE

Benuku J4JIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO H3KYITYBAHC W IPU pasnpeacIsaHC HAa NOCTHIIJICHUATA
IIpy JIMKBU AN M.

Bceuuku msmoBe B Kiacosete ca auctpuOyTHBHE AsioBe (KAaKTO € MOCOYeHO B cekuust 9 ,,JlucTpuOyTHBHA MONUTHKA”
Ha TO3HM MPOCIIEKT).
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8. Takcu u pazxoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Takca 3a mokymka: Ho 4%

- Takca 3a o6paTHO BmxTe ropHaTa Tabmnmma
U3KYIyBaHe:

- Takca3za He Moxe na HagxBbpisl pasiMKaTa MEXAy Takcara 3a MOKYIIKa,
KOHBEpTHUPAHE: II’bPBOHAYANIHO 3aIulaTeHa NpH Imokynka Ha JlsutoBe ot Kiaca,

KOWTO HaIlyCKaT M TakcaTa 3a MOKyIka, mpuioxkuma B Kiaca, B
koiito crasar [Ipurexarenu Ha Jls10Be

Toouwnu onepamushu paszxoou

- Bu3HarpaxieHue 3a yrpaBlicHUE: Bwxre roprara tabmuina
- Bo3marpaxneHue Ha ATMUHHUCTPAaTHBHMA U PETUCTPAIIIOHHUS areHT: Ho 0,10% roaummiHo
- Bw3narpaxaenue 3a bankara nenosutap: Ho 0,50% roaummixo

3a cmetka Ha [londonaa ca BcHUkH APYrHu pa3xXxoAM M TaKCH, KaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,,lakcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HamnpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HArPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuu. [Ipu tosm [oadonn He ce msmnama Br3Harpaxaenue 3a
MIOCTUTHAT pe3yJiTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX |1 Fund LU1955041998
Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955042293

MNPUJIOKEHMUE 23 - (JI®) ®OHJ CIIEHHTUAJIHA IIEJI ®OPMYJIA UHJAEKC Il|
(“Hoadonabt”)

Nndopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHusA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJjienue.

1. PejpepentHa BasryTa

Euro (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MMOJIUTHKA

2.1. MuBecTHIMOHHA 1IEN

MondoHabT HenH a MpeJoCTaBH NMPEAMMHO KAIMTAJIOBO HApACTBAHE CHITIACHO CHCTEMATHYHA CTPATerHs Ha M30paHu
WHJICKCA OT aKIWH, KaKTO ca OMHCaHU No-aouny (,,JlepuBaTMBHA WHBECTHUIIMOHHA CTpATerys’), OAaHKOBU JCIO3WTH,
WHCTPYMEHTH Ha TMapUYeH Ta3ap W aKTHUBHO YNpaBisBaH MOPTHEHT OT MpeXBHPJIUMU ABITOBH IIEHHW KHUXA,
BKJIFOUMTENTHO ¢ UKCHUPAHA M TUIaBAIla JUXBA U IbPKABHU OOJUTAIMK TPUETH HA OQUIIHANICH Ta3ap WIK ThPTyBaHU Ha
peryivpaHu Na3apu Mo 151 CBAT.

JlepuBaTHBHATa WHBECTHIIMOHHA CTparerws 3amouBa Ha 18 romm, 2019r. m mamexumpa Ha 19 1oHm 2029r.
(,,IHBECTHIIMOHEH TTepHOT).

[pencrapsHero Ha [lepuBaTMBHATA MHBECTHLMOHHA CTpaTerds B Kpas Ha MHBecTHUHOHHHS mepuon ¢ Ga3upaHa Ha
MEXaHH3bM 32 OLICHKA Ha MPEACTABSIHETO ChIIIACHO TOYKH ), b), C), u d) no-gomny:
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a) Mz6panu ca uamexcure ot akimn: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojjeMd KOMIAHUH 10 Ta3apHa KalHUTaTIUu3anus U Hai-
JUKBUIHU JUACpH, oT T.Hap. Cynep cekropu Ha EBpo3oHaTa.

Nstounuk: (ctp. 45).

Hunexcst S&P 500 (Uumexkc B) Brmousa 500 Bomenm KOMIIAHHHM W TIOKpHBa Okoio 80% OT HaIMYHATA Ta3apHa
kanutaiausanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nunexcoet NIKKEI 225 (Mumeke C) ce u3moi3Ba B CBETOBCH MaIlad KaTo OCHOBCH MHICKC Ha SIMOHCKHTE aKIlHH.
WHIeKchT e cpetHO MpeTeriieH 10 IIeHa U ce ChCTOM OT 225 komnanuu B 1-Ba cexius Ha SnoHckara GongoBa 6opcea.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 ronu 2019r. e ompenenen kato “IIbpBoHauanHa jaTa 3a 3acH4yaHe Ha JlepUBaTHBHATA WHBECTHIMOHHA CTpaTerus™
mwm “Strike Date”, 19 roru 2029r. e onpeneneH karo ,,KpaiiHa mata 3a 3acnyane Ha [IepuBaTHBHaTa WHBECTHUIIOHHA
crparerus® u 26 ronu 2029r. e onpeneneH karo ,,Jlata Ha npukiIoYBaHe Ha JlepuBaTUBHATA MHBECTULIMOHHA CTpaTerus .

C) Axo Haii-mManko 3a eauH ot uHaekcure A, B u C HuBoTO Ha 3aTBapsiie Ha KpaitHaTta jara Ha 3acM4aHe € MO-HUCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsiHe Ha IIbpBOoHauangHaTa gaTa Ha 3acHuaHe, ToraBa Ha JlaTtaTa Ha MPUKIIOYBAHE Ha
JlepuBaTHBHATA MHBECTHIIMOHHA CTpATErHst MOAMOHIBT IeUeIn CymMa paBHa Ha 6.75% BbpXy TeKyllaTa HOMHHAIHA CyMa
Ha JlepuBaTUBHATA CTpaTerys Ha Ta3M JaTa.

d) B apyr cayuait, T.e. ako 3a Bcuuku uHmekcu A,B u C nuBara Ha 3aTBapsiHe Ha KpaitHata mata Ha 3acudaHe ca mo-
BHCOKH FJIM PAaBHM Ha KOPECHOHAMpAIIUTe MM HHMBa Ha [IbpBOHauanmHaTa JaTa Ha 3acuyaHe, ToraBa Ha JlaTrata Ha
npuKIoYBaHe Ha JlepBaTMBHaTa crparerust moaQoHAbT nedenu 26.5% BBpXy BBPXY TeKyllaTa HOMHUHAJIHA CymMa Ha
JlepuBaTHBHATA CTpATETHsl Ha Ta3M JaTa.

WuBecturopute ca MHGOPMHUpPAHHW, Ye BB3BpPALIaEMOCTTa MM HE 3aBHCH CaMO OT NpeACTaBsHETO Ha JlepuBaTHBHaTa
WuBectunmonna Ctparterus (KakTo € OIMCAaHA II0-TOpe), HO CHIIO 3aBUCH OT NPEICTaBsIHETO Ha VIHBECTULMOHHUS
mopTQeiin (KakTo € OIMMUCaHo B YacT 2.2).

Hopazu/l TOBA, JOXOAHOCTTAa HA UHBECTUTOPUTEC MOKE a CC OKaXKE, Y€ € [0-MaJIKa, OTKOJIKOTO € MOCOYCHO B NOATOYKH C)
n d) WK 10pH Aa CTaHE OTpHULaTCIHA B CHy‘IafI e I/IHBCCTI/IHI/IOHHI/Iﬂ HOpT(I)eﬁﬂ € CbC 3HAYUTCIIHO ITIOHUKCHUC.

Wupexcute A, B u C usnomseanu ot [Toadonaa B 3nauenuero va Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca npeaoCTaBEHU OT AAMUHUCTPATOPH, KOUTO IO BPEMETO HA HACTOAIIUA IMPOCIIEKT HE Ca BKIIIOYUJIIN B PETUCTHhPA ONMMCAaH
B wi. 36 ot Hapen6ara 3a Benchmarks, Toii Kato moHacTOSIIIEM pa3YnuTaT HA MPEXOJICH MEPHO/I, KAKTO € OMUCaH B wWi. 51
Ha Hapenbara 3a Benchmark. Tasu undopmanus we Obae akTyanu3upaHa B cienBaniata Bepcus Ha [Ipocrekra, ako €
BB3MOXKHO.

CoprnacHo wi. 28(2) na Hapenbara 3a Benchmark, Vmpaemsamoro dpyxecTBO € mpuea MUCMEH IUIaH ONpenessiil
JIEWCTBHUATA, KOWUTO Ie ObAaT NMpeArnpueMaHd ¢ moja¢poHAa, B CIydyall ye rOpecliOMEHAaTUTE HMHAEKCH Ce INPOMEHST
3HAUUTEHO WJIM CIpaT Jia ChIeCTBYBAT. T03M MHCMEH IUIaH MOXKE J1a Ob/ie U3MCKaH U MoJydeH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBamoTo IpY>KeCTBO.

2.2. lHBeCTULIMOHHA NOJIUTHKA

HO}Iq)OH)I’bT 1€ C€ CTPEMHU Jia IIOCTUTHE HHBCCTUITMOHHUTE CH LTI KAKTO CJIC/IBA.

- NpeANMHO WHBecTHpaiiku B moptdeitn (,VHBectuumonen mnoptdeitn®), cberosimy ce or ['pbUkH AbpKaBHU
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuyeH Iasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeilcku
NIPaBUTEJICTBA, KOPIOPATUBHHU ABJITOBH LICHHW KHMKA, WIIOTEYHHM OOJIMralMyd W LEHHU KHU)XXKa BBPXY aKTHBU.
Mondounast He Moke a uHBecTUpa noBeue oT 20% OT akTHBHUTE CH B UIIOTEYHH OOJIMTAIIMU U LIEHHU KHIDKA BBPXY
axtuBu. [TondonasT Moxe 1a nHBecTUpa rnoseue oT 35% OoT akTHBHTE CH B I PBIKH ABPXKABHU OOIHMTaLIUH.
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- TaJeXUTe Ha IBJITOBUTE IICHHU KHIDKA OT VIHBECTHIIMOHHUS MOPTQEHII IIe CHBIIAAAT MPAKTHICCKH BH3MOXKHO Haii-
MHoOrO ¢ majexka Ha Cyam qoroBopa (KakTo ¢ OMUCaH B cienBamius maparpad). B mombiHenue me Obae u3Opan
Ha0Op OT IBJICOBH IICHHM KHW)KA, 3a Jia CC IMOJCUTYPH, Y€ IOXOJBT, KOWTO TE¢ MPENOCTaBAT € Hal-MaJKOTO
JIOCTaThYCH Ja MOKpUe pasxojure 3a ¢uHaHcupane Ha Cyam JoroBopa IUTtOC Apyrute pasxonu Ha [lomponna.
Brmpeku TOBa, kKaTo 0a30B CICHApWM, HE Ce OdYakBa ue VIHBECTHIIMOHHUAT moprdeiina Ime AompuHece 3a
npeacraBsHeTo Ha [TomdoHna Ha maek MoBeYe OT MOKPUBAHE HA TaKa CIIOMCHATUTE Pa3Xo/U M Pa3HOCKH.

- Ha BTOPO MSICTO CKIFOYBAIKM €IWH WJIN HIKOJIKO U3BBH OOPCOBM JEPHBATHBHU TPaH3aKIMHU HapedeHH JloroBopu 3a
Cyan cbp3anu ¢ akmuu o ISDA (,,Cyan moroBopure*), ¢ mel 1a ce M3IbIHNA MHBeCTHIIMOHHATA T1eil. Pe3ynrarhT oT
Ta3u TpaH3zakuus e, 4e IloadoHIbT 3aMeHS 9acT OT AOXOJHOCTTa Ha MHOpTdeHnaa cu 3a AOXOJHOCTH CIICIHATHO
cTpyKTypupanu 3a MaBectnmonnaTa nex Ha [loxdonna.

Nmeto/Hata Ha ctpararta/ute mo Cyam JoroBopa M MOANMCAHUTE JOTOBOPH Iie OBIAT JOCTHITHH 3a MPOBEpKa, 10 MICKaHEe
Ha WHBECTUTOP/M NPe3 HOPMAJIHOTO PadOTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisBalioToO IPY>KECTBO.

Crpanara/ute no Cyan goroBopa Iuiamat win noxydasar ot [loadonaa no Bpeme Ha MIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
omucanu B Cyan moroBopa/ure; MOTOIMTE IO IUIANAHUATA IIe JONpHUHEcAaT 3a peaju3anusara Ha JlepuBaTHBHATa
HMHBECTUIIMOHHA CTPATETHUs.

Hernata croitHocT Ha aktBuTe Ha [Tom(oHIa, a OT TaM U CTOMHOCTTA Ha msutoBete Ha [loadomnaa e ce yBenuuu (T
HaMalli) B CHOTBETCTBHME C OIIEHKATa KaKTO Ha mopTdeina oT IeHHH KHWKa, Taka U Ha Cyam morosopure. O6mara
HOMHHAJHa cToiHOCT Ha Cyam JOrOBOPHUTE B J€Hs Ha cTapTHpaHe e otroBaps Ha HerHara CToWHOCT Ha AKTHBHUTE Ha
IMoxdouma u e Obe akTyalIn3upaHa Ha TeKyma 6a3a, B CbOTBETCTBHE C OIICHKHTE, MPEIOCTABCHHU Ha eKeJHeBHA 6asa
orT crpanara/ute mo Cyan IOroBopa, 3a Ja ce B3eMar NpEIBHI MOPHUKHATE 3a 3alMCBAHWS W OOpPAaTHU U3KYIYBAaHHs B
IMondouma.

Cnoco6noctra Ha [Toadonna na u3nbennu VIHBECTHIMOHHHUTE CH IIEJIM 3aBUCH OT Bh3MOXHOCTTa Ha crpanure no Cyar
JOrOBOpa Ja M3IBJIHAT 3aJbDKEHHATa CH IO JoroBopa. ChIo, Taka CIHOMeHaTaTa BB3MOXKHOCT Ha Ilondonma nma
M3MBJIHK VIHBECTHIIMOHHATA LIeJl € 3aBHCHMa OT NPE/ACTaBIHETO HAa MHBECTHIIMOHHMA NOPT(dein (T.e. HHBECTHUTOPHUTE
MOraT Ja MaTepuajuM3upaT 3aryda BBPXY KaluTala CH B CIy4ad Ha HEIUIATe)KOCIOCOOHOCT HAa EMUTEHTH B
WHBECTHLMOHHUS TOPTQET Wi B CiIydail Ha 3HAUUTEIHO NOHM)KEHHWE HA IIGHUTE Ha KHIDKaTa OT WHBECTHIMOHHMS
noptdeiin).

JIMKBUIHNTE MHCTPYMEHTH Morar Ja ObJaT M3MOJ3BaHM B OIPaHMYEHMATA, ONMMCAHU B 4acT 3.1. u 4. OT HACTOSIIUS
[Ipocmexr.

Jupexropure 1ie pemar mpead najaeka Ha JlepMBaTMBHAaTa MHBECTHUIIMOHHA crparterus, ganu llogdgouasT me O0brae
JIMKBUJUPAH, YABJDKEH 3a HOB IEPHUOJ] C HOBU MHBCCTUIIMOHHU IICJIU U MMOJIUTHKA (B KOMTO cnyqaﬁ HpOCHCKT'I)T e 6’[),[[6
HaJUIKHO aKTyaJdu3upaH) Wik ciar B Apyr noadona Ha Poupa. IlpurexarenuTe Ha AAIOBe e OBAAT HAIJICHKHO
nHdopmupaHn B HEOOXOIMMOTO BpeMe ciel Najeka Ha JlepuBaTMBHAaTa WHBECTHLIMOHHA cTparerus. B ciyuait ue
Hupexropure pemar mnoadoHaa ga ObAe MPOAB/DKEH 32 HOB MEpUOJ WK cisaT B Apyr moadonn or Ponmga, Ha
MIPUTEKATEIUTE HA JISUIOBE e Obe MPEIOCTaBeH €THOMECEUCH CPOK, MPe3 KOHTO Te IIe UMAT Bh3MOXKHOCTTA Ja U3KYIISAT
00patHO IUTOBETE cU Oe3 Takca, Ipeau MPOMEHUTe fa Bis3ar B cuia. Cien [larata Ha npukirouBaHe Ha Cyan JI0oroBopa
U Mpenu Ja BIs3aT B CHIA MPOMCHHTE, aKTUBUTE AbpkaHu oT [lomdoHnma me ObIaT eAWHCTBEHO Mapu B Opoi u
MHCTPYMEHTH Ha MAapUYEH Ma3ap.

PuckoBu gakropn

OcHOBHUTE PUCKOBU (hakTOpH, oTHAcsAImHM ce 3a To3u [loadoHm ca mazapeH M KpeauTeH puck. Te ca m3depnarerHo
onucanu B VHBECTHIIMOHHATA IIeJ M Ca CBBP3aHH C (haKkTa, 4e MHBECTUTOPHT MOXE MOTEHIMAIHO Jia 3ary0H 4yact oT
WHBeCTHpaHus kanutai. [pyru puckoBu daktopu, crieruduynu 3a To3u [londoHa ca puckoBeTe OT KOHTpareHra 1o
JIOTOBOpA, HaMaJleHH C IOJNKMCBAHETO Ha AHEKCH 3a KPEAWTHO IOJIIOMaraHe ChC CTpaHATa/UTe MO JOTOBOPHUTE M
PHCKOBETE CBBP3aHM C MHBECTHPAHETO B aKIMM M LEHHU KHIDKA ¢ (UKCHUpaH JOXOJ, IIEHHH KHMXKa 00e3NeYeHH C
UIOTEKa W LICHHN KHIDKa 00E3MeYeHH C aKTHUBH, T.. Ma3apeH PHUCK, JIMXBEH, JIMKBHJICH M KPEIUTEH PHUCK, a KOrato ¢
NIPWJIOKMMO, PUCKOBE CBBP3aHU C W3IOJI3BAHETO HAa (PMHAHCOBH JEPUBATHBH. T€3U PUCKOBE Ca OIMCAHH MOJPOOHO B
noarouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [Ipocmekra.

Cnoco6noctra Ha [Tondonna na u3nbiHABa MHBECTHIIMOHHATA CH IS € 3aBUCUMa OT CIIOCOOHOCTTA HAa CTPaHATa/UTe
IO Cyall JIOTOBOpa J1a M3IBJIHABAT CBOUTE 3a1biikeHus o Cyan cnopasymenusra. ChIlo, Taka mocoueHaTa ClioCOOHOCT
Ha ITondonna na m3nbIHsIBa VIHBECTHIIMOHHATA CH LIEJI € 3aBUCHMAa OT NPEICTABSIHETO Ha WHBECTUIIMOHHUS MTOPTQEHI.
B cnyuaii Ha HEM3ITBIHEHHE Ha 3abJDKEHISITA TI0 Cyalla OT CTpaHaTa/uTe 1mo aoroopa, [loadoHasT Moxe na pemu ga
3aMeHH KOHTpAareHTa Mpy HEW3TBIHEHHE C HOB ChOOpa3sBaiikil ce ¢ mpeobiiagaBalinTe na3apHu YCIOBUS U MIOHACIHKA

111



BCHUYKHM pa3xoau IO 3aMsHaTa, CBbp3aHU C HEM3MIBJIHECHUETO Ha IIbPBOHAYAJIHATA CTPaHa IO Cyall JOroBopa. C'bH.[I/IﬂT
IIPUHIUII CC CIla3dBa U B CJIy4ad Ha Ha HEIIATEKOCIOCOOHOCT Ha EMHUTEHTH B WHBCCTUIIMOHHUA nothi)efm WnJiu B cnyqaﬁ
Ha 3HAYUTCIIHO ITOHMXXCHUC Ha ICHUTC Ha KHUXKaTa OT HHBCCTULIMOHHMUA noqu)eﬁn.

Hsama rapaHiys, 4€ TapreTupaHata UHBECTUIIMOHHA - Bb3BPHIIAEMOCT 1IC 6’];[[6 ImocTUrHarta.

MeTtooorusaTa 3a U34HCISIBaHETO Ha 06H13Ta CKCIIO3UIMA € OTHOCUTCIICH VaR.

HuBoto Ha muBBpUmIK HE ce oyakBa na HaaxBepan 200%. M30paHusT MeTo[ 3a M3UMCIIIBaHEe HA INBBPUIKA € Oa3upaH
Ha cCyMaTa Ha HOMHHAJIHUTE.

Pedepentausar noptdeiin, m3non3Bal 3a n3dnciaBane Ha oTHocuTeneH VaR e cieqamst: 100% GOGR

4. IIpo¢na Ha HHBECTUTOPHUTE

IMoadouabT € ¢ BUCOK pUCKOB poduit, MPEeANMHO CBbp3aH C ynorpedata Ha (pUHAHCOBU NEPUBATHBHU WHCTPYMEHTH,
CBBpP3aHM C CKCIIO3UIMA KbM aKIH. VHBECTHTOPUTE CHINO Taka cjienBa Ja B3eMaT IOJ BHUMaHHE (akrta, de
WHBECTHPAHUAT KAIUTAN € B IOTESHIHAICH pUCK OT 3aryou. [londoHIbT € anpecupaH KbM HHBECTUTOPHU C ABITOCPOUCH
WHBECTHUITUOHEH XOPHU30HT, U KOUTO THPCAT Me4ajaOn OT eKCIIO3UIH KbM MEKIYHAPOJHHUTE ITa3apH HA aKIIHH.

5. [IbpBOHAYaJIeH MEePHOJA HA MpeaJarane

JleHsT 3a MBPBOHAYAIHO Mpejyiarane Ha nojdouaa me obae 13 mait 2019r. Ilo BpeMe Ha TO3M €IHOTHEBCH MEPHUO,
3alMcBaHuATa CC€ IIpUeMaT Ha HOEHa OT €10 HJ'IaHIaHI/IHTa 0 3alucCBaHusATa, HAIpaBCHU MPE3 TO3UW [JCH Ha
IIbPBOHAYAIIHO IpeiaraHe TpsiOBa Ja cra3BaT IIpaBUIIaTa, M3JI0KEHH B 9acT 6.2. Touka | OT TO3u mpoCHeKT.

6. FOpuanyecko Jimie, 0TTOBAPAIINO 32 YIPABJIEHHETO HA AKTUBUTE HA MoA(oOHAA

IOpob6ank Acer MernmxkMbHT Miouybn @anng MeanmxmbHT Kamneran C.A.

7. KitacoBe asijioBe

[Monacrositem B nozagoHa chiiecTBYBa 1 Kilac JsuioBe:

- Eurobank 1

Tl'opecriomenarusaT kiac e aeHomuaupad B EBpo (EUR)

KnacoBsete umar CXOJIHM XapaKTECPUCTUKHU, C U3KIIFOUYCHHUE Ha:

- Kiacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3alla3eHH 3a HCTUTYIIMOHATHNA MHBECTUTOPH U TIOPAIU TOBA
ce IMoJI3BaT OT HamaJjieH “taxe d’abonnement”;

- Ilpunoxxumure MakcHManHH Bb3HarpaxaeHws 3a ynmpaBieHHE W TaKCH 32 00paTHO M3KYITyBaHE ca, KaKTO

cienBa:
Kiac Eurobank |
Up to 3,0%
BL3Hana)K)I€HI/I€
3a yIpaBJICHHE
1%

Takca  oOpaTHO
U3KYIyBaHE

Bcenuku J4JI0OBE BbB BCCKH Knac JaBaT paBHU IIpaBa Npu 06paTHO M3KYIIYBAHC U MPU pasnpeacIsiHC Ha MOCTbIUICHUATA
IIpu JUKBU AN M.
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Bewmuku msmose B Kimacoere ca auctpuOyTHBHE AstoBe (KaKTO € MOCOUEHO B cekuust 9 ,,JIucTpuOyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcameﬂ;z HA ﬂ}zﬂoee:

- Takca 3a nokymnka: Ho 4%

- Takca 3a obpaTHO
H3KyIyBaHC: Bmxre ropnara Tabnuna
- Takca 3a konBeptupane: He Moxe na HaaXBBPIS pas3iiMKaTa MEXIy Takcara 3a IIOKYIIKa,
II'bPBOHAYANIHO 3aljlaTeHa npu nmokymnka Ha J[smose ot Kiaca, koiito

HaIycKaT M TakcaTa 3a IOKyIKa, npuioxumMa B Kiaca, B KoiiTo craBat
IIputexarenu Ha Jls0Be

Toouwnu onepamusHu paszxoou

- Bwb3HarpaxkaeHue 3a ynpabJeHUE! Bmxre ropnara Tabnuna

- Bw3HarpaxxaeHue Ha AIMUHHCTPATHBHUA Ho 0,10% roguirao
U PETUCTPALIOHHUS aTCHT:

- Bw3marpaxnenue 3a bankara nemosutap: Ho 0,50% roauirao
3a cmeTka Ha [ToadoHnaa ca BCHUKHM Apyru pa3xoJiyd U TaKCH, KaKTO ca OMHMCAaHU MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU

BB3HATPKICHUS, aJIBOKATCKH Bb3HArpaxaeHus u manbpud. [Ipu to3m Iloadona He ce m3miama Br3HarpaxkaeHue 3a
Bankara nenosurap

9. ISIN konose

Eurobank I (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX Il Fund

MNPUJIOXKEHMUE 24 — (JI®) ®OHI CIIUCHK ,,A“ BUCOKOJOXOAHU HHCTPYMEHTH
(“Hoadonabt”)

HNudopmanusra, KosATO ce chbabpka B ToBa [Ipnio:kenne, TpadBa ga ce pasriexia BbB BPb3Ka ¢ MbJIHUSA TEKCT
Ha [Ipocnexra u [IpaBuiara 3a ynpasJenne.

1. PedepenTna Banyrta

Euro (EUR)

2. I/IHBeCTl/IIIl/IOHHa meJI 1 MOJTUTHKA

WNuBectuimonnara 1ien Ha [loadoHga e 1a WHBECTUpa aKTUBUTE CH OCHOBHO B €BpPO JICHOMHHHPAHU BHUCOKOJIOXOJHU
KOPIOPaTHBHY IIEHHN KHUa, BUCOKOJIOXOIHH IbP)KaBHU IIeHHH KHIKa U ETF-m.

[ondounsr maBectupa Mexay 10% m 60% OT akTUBUTE CH BBB BHCOKOIOXOTHH KOPIIOPATHBHH IICHHW KHHXKA,
JICHOMUHHUPAHU B €BpO. BHCOKOMIOXOMHHUTE [ICHHN KHIYKA Ca TE3U, C peHTUHT Haii-mHOrO BB+, mpuchaen or S&P, Bal
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Ha Moody’s, min BB+ ma Fitch. IToxdoumbT MOKe 1a HHBECTHpaA TOBeYe OT 35% OT akTUBUTE CH B [ PBIKY AbpPKABHA
IIBIITOBU IIeHHU KHIDKA. [loadouasT naBecTrpa Mexay 10% u 40% OT akTHBHTE CH B IICHHU KHWXKA, HOCEIH [ phIIKA
JUbpKaBEeH WM KopropaTuBeH puck. [londonasT naBectupa cpmo Mexay 10% u 40% ot akrusure cu B ETF-u w/nnn
nsutoBe Ha UCITS, xouTo 0TroBapsT Ha U3MCKBaHUATA Ha 3akoHa ot 2010 r.

Ha Bropo mscro, [Tongounst naBectupa 10 35% B MHCTpYMEHTH Ha mapu4Hus nasap. [londgoHabt HHBECTHpaA CHIIO U
B 0OaHKOBH JICTIO3UTH, KaKTO ¥ BB (PMHAHCOBHU JEpUBATHBHU (KaTo, HO HE CaMO, MHAEKCHH (IOYBPCH U OIIIHH, CyalloBe
3a KpeIWTHO HEM3IbIHEeHHe, Qroubpcu W omuu 3a obmuramuu, FX dopyspan n FX ¢rouspcn) 3a menure Ha
e(eKTHBHOTO yIpaBlieHHe Ha noptdonuoro mwin xemkupaHe. [longoHAbT HE MOXXe Ja WHBECTHpa B ASIOBH LICHHH
KHIDKA.

KpenutHuTte nepuBaTHBH (KaTo CyanoBe 3a KPEIUTHO HEM3IBIHEHHE) Ha ITyOJMYHN MHIEKCH KaTo, HO HE OTPaHHYCHU
mo ITRAXX, mmu BBpXy OTHENHH KOMIAHWM, MOTaT Jaa ObJaT NpoJaBaHH OT VIHBECTHIIMOHHUS MEHHDKBD 3a
yBEJIMYaBaHE Ha €KCIIO3UIMS B OTJEIHU KOMIAHUH, UJIM UHJEKCU MO Pa3IuYHA UKOHOMUYECKU MPUYHUHU (KaTo, HO HE
OTpaHUYCHH, IO IIMPOKH CIPEAOBE KyMyBa-mpojasa, AeHUIUT HA OOJMralluy, WK C IeJ1 yBeJIMYaBaHe Ha Ma3apHara
ekcrosunus). CyaloBe 3a KPeAUTHO HEU3IIBIHEHHE, KAKTO € OMHCAHO MO-TOpe, MOraT ChIIO Ja ObAaT 3aKyneHH OT
MHBeCTUIIMOHHNSA MEHUIDKBD C IeNl XeDKUpaHe, T.e. U3MOJI3BaHETO Ha CyaroBe 3a KPEeIUTHO HEU3MbIHEHHE HAMA Jia
MIPOMEHH ChICCTBEHO HHBECTUI[MOHHATA cTpaTeris Ha [loadona.

JlukBugHOCTH, GUHAHCOBH JICPUBATHBHN HHCTPYMEHTH WIIM CTPYKTypHpaHu (pMHAHCOBH MHCTPYMEHTH, MOTaT Ja ObaaT
M3MOJI3BAHU B TPAHUIINTE, ONHCaHN B ceKnH 3.1 u 4 ot HacTosmus [Ipocnexr.

3. PuckoBu akropu

PuckoBute (hakTopH, XapakTepHu 3a To3u [101(OHI ca OCHOBHO PHCKOBE OT JIMXBEHHU MPOILEHTH, KPEAUTEH U BATyTEH
PHCK, W KOTaTO € TPHUIOKHUMO PUCKOBE, CBBP3aHN C€ C M3MOJI3BAHETO Ha (DMHAHCOBH JepHBATHBH. Te3n pHCKOBe ca
nzuepnareino onucanu B Touku (ii), (iii), (iv), (vii) and (ix) B ,,PuckoBu pakropu‘ ot To3u [Ipocmekr.

KpenuTHuTe JepuBAaTHBH, Karo CyaloBe 3a KpPEIUTHO HEU3IBIHEHHE, ca JIOTOBOPH, TIPH KOWTO (halIur,
HECHCTOSTEHOCT, WM JAPYTO ,,KPEAUTHO CHOUTHE Ha peepeHTHO JIHIlE, 3aJeHCTBa TUIallaHe OT eJHaTa CTpaHa KbM
npyrata. KymyBausT WK IUIATEIBT 1O JOTOBOPA 3a Cyall 38 KPEJANTHO HEU3ITBIIHEHNE TI0JyYaBa IUIallate, B cayJail Ha
KPEIUTHO CHOWTHE KAaTO HECHCTOSTENHOCT, JOKATO MPOJABAYBT WM MOJy4aTeNIAT Ha Cyana 3a KpPEJIUTHO

HECU3MNBJIHCHUC M€ TIOHECC IIbJIHUA PUCK OT IUIAIAHE B Cﬂy‘{aﬁ Ha HaCTBIIBAHE Ha KPEAUTHO C'I)6I/ITI/I€ npu
pedepeHTHOTO JTUIIEC.

Hsama rapaHius, 4€ TapreTupaHata MHBECTUIIMOHHA Bb3BPHIUIACMOCT 11 6’5,[[6 IHoCTUurHara.
MeTO,I[OJ'IOFI/IﬂTa 3a U3YHUCIIABAHCTO HA 06H.laTa CKCIIO3UIMA € OTHOCUTECJICH VaR.

HuroTto Ha JIMBBPHUK HE ce oyakBa 1a HaaxBepiaun 200%. M30paHusT MeTOo/] 3a M3UUCIIABaHE Ha JIMBBPUIDKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

Pedepentausat moprdeiin, H3Moa3Ban 3a u3ukcisBane Ha oTHocuTeeH VaR e cinexnusr: 90% ICE BofAML Euro High
Yield (HEOO) + 10% Eonia TR unzexc.

4. Ilpodna Ha MHBECTUTOPHUTE

IondoHABT IMa BUCOKOPUCKOB MPOGIIT M € HACOUSH KbM MHBECTHTOPH, KOUTO C€ CTPEMAT J1a MIOCTUTHAT TOXOJHOCT
Ype3 HHBECTUPAHE OCHOBHO BHB BHCOKOIOXOTHH OO aIIuH.

5. IIbpBOHAaYa/IeH MePUO/ HA MpesiaraHe

JleHsaT 3a mbpBOHAYanHO npejaiarane Ha noxadonaa me Obae 10 cenremspu 2019r. TTo Bpeme Ha TO3HM €JHOIHEBEH
Mepuo/, 3amucBaHusTa ce npueMar Ha 1ena ot €10. [InamanusaTa Mo 3amMCBaHMATA, HANPABEHU Mpe3 TO3U JICH Ha
IIbPBOHAYAITHO TIpE/JIarane TpsOBa Jia cra3BaT MpaBuUiiaTa, U3JI0KEeHU B 9acT 6.2. Touka | oT To3u [IpocnekT.

6. FOpuanyecko uie, 0TTOBapsIIo 32 YIPaBJIeHNETO HA AaKTUBHUTE Ha MoA(oH/1a

Opobank Acer MenupxMbHT Miouysn ®@ann MenupxkmbaT Kamneau C.A.
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7. Knacose asiiioBe

ITo Hactosmem crimectByBat 6 Knaca mgsamose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank I - Private Banking DIS - Eurobank | DIS

KiacoBeTe UMaT cXOAHU XapaKTEPUCTUKH C M3KJIIOYEHHETO, Ue:
- KiracoBe cnc 3Haka “I” B HAMMEHOBAaHHMETO CH Ca 3ala3¢HH 32 MHCTHTYIHOHATHH WHBECTHTOPH W MOPaId TOBA CE
MOJI3BaT OT HaMaeH “taxe d’abonnement”;

- Bceunuku ropecnomenatu KiiacoBe ca 1eHOMMHHUpaHH B €BPO.

- Ilpunoxumure MakcUMaaHN BB3HarpakaeHus 3a ynpaBJIeHHE M TaKCH 32 OOpaTHO M3KyIyBaHe 3aBUcHAT OT Kiaca u
ca, KakTo cieqBa:

Kuac Eurobank I Eurobank Private Private Banking Eurobank | DIS  Eurobank DIS
Banking DIS Class

Br3narpax 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
JACHUEC 3a

YIIpaBJICHHE

Takca  3a 0% 1% 0% 0% 0% 1%
oOpatHO

HA3KyIlyBaHe

Beuuku gsutoBe BbB Beeku Kitac maBat paBHU mpaBa Ipu 0OpaTHO M3KYIYBaHE U MPH PA3MPEACISHE Ha MOCThIUICHUATA
IIpHU JIMKBHUIALIMSL.

Beuuku psutoBe B Kiacosere Eurobank, Eurobank | u Private Banking ca He-puctpubyrtuBHM [sutoBe (Kakto e
noco4eHo B cexiust 9 ,.JIuctpubyTrBHa moautuka” Ha To3u [IpocrexT).

Bceuuku asmosere ot KiracoBere Eurobank | DIS, Eurobank DIS u Private Banking DIS ca nuctpubytuBHE JsutoBe
(xakTo e moco4eHo B cexuust 9 ,,JIucTpuOyTHBHA MOAUTHKA” Ha TO3U [IpocreKT).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumeafcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a MOKyImKa: 10 2%

- Takca 3a oOpaTHO BwxTe ropraTa Tabnmma
N3KYITyBaHe:

- Takca3za He Moxe 1a HaaXBBpIIsA pa3iuKaTa MEXKIy TakcaTa 3a MOKYIIKa,
KOHBEpTHUPAHE: II’bPBOHAYANIHO 3aIulaTeHa NpH Iokynka Ha JlsutoBe ot Kiaca,

KOWTO HaIlycKaT M TakcaTa 3a MOKyIKka, mpuwioxkuma B Kiaca, B
koiTo craBat [Ipurexarenu Ha [soBe.

Toouwnu onepamusHu pazxoou

- Bwp3HarpaxneHue 3a ynpabJcHUE: BmwxTe ropraTa Tabnmma
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- Bwo3marpaxkneHue 3a IOCTHTHAT PE3ynTaT B nombpiHeHne Ha romumHaTa Takca Be3HarpaxkaeHne 3a
yhpaByieHHe, YPaBIsBAIIOTO IPYKECTBO IIE UMa MPaBO
Ha Takca Bb3HarpaxkiacHue 3a IIOCTUTHAT pPE3yJITaT,
M3YHCIICHa OT HAa4yalloTO Ha BCAKa KaJIeHJapHa TOAMHA,
HA4MCIIEHA 32 BCEKH JIeH 3a NMPEOleHKa, U M3IUIaTeHa Ha
roauiiHa 0aza B Kpas Ha BCsKa KaJleHIapHa TOJAMHA.
Takca Bwb3HarpaxaeHue 3a MOCTHUTHAT pe3yiTaT ce
3alUiamia  TPH  YCIIOBHE, dYe HEeTHaTa CTOWHOCT Ha
aKTUBHUTE 32 IsUT MIPEeOu MPEACTaBSHETO € IO-BHCOKa OT
IieJieBaTa HETHAa CTOHHOCT HA aKTHBHUTE Ha ST
IleneBaTa HeTHa CTOMHOCT Ha AaKTUBUTE 3a JsI
CHOTBETCTBAa HAa HETHATA CTOHHOCT Ha aKTHUBUTE 3a IS
KbM Kpas Ha TpeaxoJHaTa KalleHIapHa TOAWHA,
yMHOXeHa 1o (1+ 6eHumapk).

Benumapk-sT e puxcupat Ha 3%.

Takca Bp3HarpaxaeHue 3a MOCTUTHAT PE3yNTAT Ie ObJe
paBHa Ha 10% oT pa3nukara Mexay HeTHaTa CTOMHOCT Ha
aKTUBHUTE 3a U1 Npeau TakcaTa Be3HarpakaeHue 3a
MIOCTUTHAT pe3yiTaT, U LeJeBaTa HETHAa CTOMHOCT Ha
aKTUBHTE 3a IISUI, YMHOXCHA TI0 CpPeIHUSA Opoil IsmoBe,
HEM3IUIATCHHW 332 BCEKU JCH Ha NPEOICHKA, CIYNTAHO OT
HAYaJOTO Ha KaJCHIapHaTa TOJIHA.

- Bwo3narpaxnenue Ha AnqmuanctpatiBHEA 10 0,10% rogumiHo
U PETUCTPALIOHHUS areHT:

- Bwu3narpaxnenue 3a bankara nemosutap:  mo 0,50% romumrHO

- TloadoHabT moeMa BCUUKH IPYTH TAKCH U Pa3Xx0JIH, MOAPOOHO ONMMCaHU B CeKIus ,, Takcu u pa3xoaun Ha PoHja”,
KOHUTO BKIIIOYBAT, HANIPUMEp OAaHKOBH M OPOKEPCKH TAKCH, TAKCH 33 M3BBPIICHHU CACIKH, OJUTOPCKU Bh3HATPAKICHHUS,
aJIBOKaTCKU Bb3HATPAXKICHHS U TAHBIIH.

9. ISIN komoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank | (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank | DIS (LF) High Yield A List Fund LU2086743585
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