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BAKHA BEJIEXKKA

Tosu mpocnekt (“IlpocnekTbT”) Cchabpka uHpopMarms 3a “(JIO)” (“@oHabT”), KOSATO €IuH Obaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 1101 BHUMaHHEe Npe/u J1a MHBeCcTHpa BbB DoHaa U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huro npenocrasHeto Ha [Ipocrnekra, HUTO Apyrara Moco4eHa TyK HHPOpMaIs, ClIeBa Ja Ce Bh3IprUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAaIIaTa ce TYK HH(OpMALUS € TOYHAa KbM KOSTO M JIa € TO0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MPEACTaBIsABa MPEAJIOKEHHE 3a MpOoJak0a WM MOKaHa Jia Ce HAIpaBH MPEIOKCHUE 3a
MoKymka Ha 1sutoBe oT @oHpa (“/IanoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TMpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHu OT AbpxkaBara, MeHWJkbpa Ha MHBeCTULUUTE, baHkaTta nemnosurap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE MU OPTraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKyMEHTHTE, TIOCOUYEHH IT0-HATaThK B HETO, BHB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPEJIOKEHHUE, KATO — B CIIy4ail de TakaBa MH(MOPMAIIHS WU N3SBICHHUS ObAaT NaJcHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HalpaBeHH 1O O(UIIMATHUS 32 TOBA PEll.

Pasmpoctpanennero Ha [IpocmekTa W/WiaM MpemiaraHeTo W mOpoaaxbata Ha JlsmoBeTe B ONpEACICHU
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YpaBisBamoTo Apy>KeCTBO, 110 CBOSI IIPEILIEHKA U B ChOTBETCTBHE C IPMIOKUMUTE pa3nopendu Ha [Ipocnekra,
mpaBuiara 3a ynpasiaerue (“IIpaBuiaTa 3a ynpasJjienue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
pEeTUCTpUpa TPEXBBPISHE B PETUCThpa HAa IMPUTEKATENNTE HAa [470Be (KakTO € OmHcaHo TykK) BBbB DoHAa WM
NPUHYJUTEIHO J1a 3Ky oOpatHo JlsuioBe, NpuIoOUTH B IPOTHBOpEYHe ¢ pasnopendute Ha [Ipocnekra, [IpaBunara 3a
YIPaBICHUE WM TPHIOKUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHst. CbBETHT Ha TUPEKTOPUTE MIOEMA ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKIHNA. VIHBecTHTOpHTE cienBa J1a ce MHPOPMHpAT M J1a c€ KOHCYITHPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJIyTa W/WIIM U3UCKBAHMS 32 KOHTPOJI BbPXY 0OMsHATa, KOUTO MOXe Jja ObJlaT yCTAHOBEHH OT 3aKOHHUTE Ha TbPKaBUTE
Ha TAXHOTO T'PaXXJaHCTBO, NpeOMBaBaHE WJIM IOCTOSHEH aJpec/Cefaiuiie, M KOUTO MOXeE Ja ca NMPWIOKHMU KbM
pu100MBaHETO, OKYIIKATa, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYITyBaHe WIH OTUY>K/1aBaHETo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUpAT OT HUKOS AbpiKaBHA WJIN JApyra arcHus.

OcCBeH aKko He € H3PUIHO MTOCOUEHO IPYTo, BCHUKH pedepeHInn B To3u 1okyMeHT KbM “EUR”, “EBpo” wim “€”
Ce OTHACHAT J0 €MHHATa BallyTa Ha EBpomnelckus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 1eNus paboTeH feH U B JltokcemOypr, u B ['bpiins. Pedepeniiuute kbM yacoBe
ca pedepenimu kKbM L{eHTpaTHO €BpOIICIICKO BpeMe.
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YrpasisBauio Ipy:KecTBO

“FOpobank ®ang MenumpxmpHT Kammneru (Jlrokcem0ypr) C.A.” (Hakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “meo Hotimopd™ Ne 534, L-2220 JTrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbaT Kamnean (JIrokcemOypr) C.A.” (“CbBeThT Ha
OUPEKTOPUTE”) CE CHCTOH OT CIICAHUTE JIUIIA:

r-1 AramemHon Kortpo3oc ['maBen m3mbiHuTeneH mupekrop Ha “FOpobank Acer MeHHIKMBHT Miodybi
®angc Mennmrkmbar Kamnsaun EAJT” (Eurobank Asset Management Mutual Fund Management Company
Single Member Société Anonyme)u ['maBeH u3mbiaHuTeNeH aupekTop Ha “FOpobank DaHm MeHHIKMBHT
Kamnbhau (JTrokcemOypr) C.A.”, Ilpencenares Ha ChbBeTa Ha TUPEKTOPUTE

r-H 'eopruoc Biaxakuc, YrpapmsaBai aupextop Ha “KOpobank @ann MeHumxMbHT KaMmbHu

(JTroxkcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3aMecTHUK-NIpeaceaaTes
Ha CbBeTa Ha IUPEKTOPUTE

3amecTHHK-TIpesiceiaTen Ha 6opaa Ha aupekropure , upexkTop

r-ka Mapus Kouera, PokoBoguren ,IIpomaxéu® na “FOpobank Acer MeHmmkMbHT Miouysn Danzc
Mennmxkmbar Kammeau“ EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Jlupexrop

r-uH Axuinedc Croruoruty, [naBen MeHupxbp Ha “FOpobank Acer MeHnmxkMbHT Miouybi @annc MeHUIKMBHT
Kammeuu“ EAJT (Eurobank Asset Management Mutual Fund Management Company Single Member Société
Anonyme), JupekTop

Mr Aristomenis Papageorgakopoulos, Unen na Gopaa Ha qupekropure, I eHepanieH MEHUIKBDP, PhroBOIUTE N
Ha ot/en MHBecTuiMu U KopriopaTuBHa ctparerust Ha Eurobank Asset Management Mutual Fund Management

Company Single Member Société Anonyme, upexkTop

a-p Aumurpuoc . Tomaxkoc, [Tpodecop no [punoxna ukoHoMeTpusi, Katenpa mo busHec agMuHUCTpanus,
HannonanHo yuyuiuie o ”KOHOMHUKaA 1 TOJIMTHYECKH HAyKH B ATHHCKHS yHUBepcuteT, He3aBpucum qupexTop

r-H Auapeac 3om0anakuc, [Ipeanpuemad BeB puHAHCOBUTE KOHCYATannu, He3aBucuM IupeKkTop

Hamopnn JHUIa Ha YHpaBJ'lﬂBaIHOTO APYKECTBO

r-H AramemHoH Kotpo3oc ['maBen usnpinauTener qupexrop Ha “lOpobank Acer MeHmxMBHT Mrouysn Danzc
Mennmxmbatr Kamneaun EAJ1” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme)u ['maBen m3nmbsHuTENeH aupekrop Ha “lOpobank ®anx MennmxmbHT Kamnban
(JTroxcemOypr) C.A.”, IIpeacenares Ha CbBeTa HA TUPEKTOPUTE

r-H Feopruoc Baaxakue, Yipasnsasain qupextop Ha “lOpo6ank ®@ang MennmxkmbHT Kamnbau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-u unue IIupon, PrrkoBonuten ,,Puck n 3akoHocro0paznoct™ Ha “lOpobank ®@ang MeHnmkmMbpHT KamMmbHH
(JTrokcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka genosurap, [IKW Anmuancrpartop n JIlokceMOyprcky areHT 1o mialaHuaTa
“FOpo6ank I1paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “Hronopd” Ne 534

L-2220 JTrokcemOypr

HHBecTHIIMOHEH MEHUTKB]P
“lOpobank Acer MenmmxmMbpHT Miouybi @ann MeammxmbpaT Kammean EAJL”
(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)



yi. “Cragumy” Ne 10, GR 105 64 Atuna

Opautopu Ha PoH/IA U HA YIPABJIABAIIOTO APYKECTBO
KPMG JTrokcemOypr KoonepaTuBHO APYyKECTBO

(KPMG Luxembourg, Société Coopérative)

oyn. JIxon @. Kenenu, 39

L-1855 JlrokcemOypr
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1. CTPYKTYPA HA ®OHJJA

(JId) e norosopen mnBectunponeH ¢ouxa (“fonds commun de placement”), opranusupan cropen Yacr I Ha
mokceMOyprekusi 3akoH ot 17 nekemBpu 2010 r. 3a npeanpusATHATa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT or 2010
r.”).

@DoHIBT NpencTaBiIsgBa NpeInpUsITHE 32 KOJISKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpyTH
paspeniern ¢unancosu jukBuman aktuBu (“TIKHITIK”) 3a tenute wa upextusa 2009/65/EC wa Epomeiickust
IMapnament n Ha CwBeta or 13 romm 2009r. 3a KOOpAWHWpaHE HA 3aKOHOAATEIICTBOTO W aJMHHUCTPATHBHUTE
PpasnopexaaHus, CBbP3aHH C IIPEAIPHUATHS 32 KOJEKTHBHO HHBECTHPAHE B IPEXBBPIMMH LeHHN KHmka (“/lupekTHBaTa
3a [IKUIIIK”), u CpBeThT Ha TUPEKTOPHUTE Bh3HAMEpsIBa Oa Ipeaara /[smoBeTe B chOTBETCTBHE ¢ JIMpeKTHBaTa 3a
[NKUIILK B onpenenern ppxaBu wienkn Ha EC.

@DoHIBT HE MPEACTaBISABA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH Kato ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U CE YIPaBIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTUBHTEe M npuxoaute Ha PoHpa (Hapuyanu no-gony “Ilpure:kareau Ha
HsiioBe”).

Dounbt ce ynpasisiBa ot “FOpobank danx MennmrmbaT Kammbprau (JTrokcemOypr) C.A.” (nakparko Eurobank
FMC-LUX) (“YnpapiasiBamoTo JpPYy:KecTBO”). YIpaBIsABAIIOTO IpYyKecTBO ympaBisiBa DoHIA B CHOTBETCTBHE C
[IpaBmiara 3a ynpaBJieHHe, KOUTO Bis130xa B criia Ha 1 mait 2006r. u 6s1xa nocieano m3meHeHn Ha 11 nexemspu 2019 r.
[lpaBuiaTa 3a ympapleHHE ca Ha pasNoNioxeHHe B ThproBckus W GupMeH peructbp Ha Bemkoro Xepuorcrso
JIrokceMOypr, KbISTO WHBECTUTOPHTE MOTaT Ja TH HPEryiekJaT M Aa MOJydaT KOIHS OT TAX. YBEIOMIICHHE 3a
Jeno3upaneTo Ha n3MeHeHute [IpaBmia 3a ynpasnenue B Thproeckus B GupMeH peructsp Oeie myOiukyBaHo Ha 16
nexemBpr 2019 r. B EnekTpoHHOTO chOMpaHe Ha JaHHM 3a ApyKecTBa U acouuanuu (Recueil Electronique des Sociétés
et Associations (“RESA”)) Ha ThproBcKus u GUPMEH PETHCTHD.

®DOHABT € CTPYKTYypUpaH Karo “(hoHI-uaabp”’, KOETO O3HAYaBa, ue € ChcTaBeH OT IloadoHmoBe (HapuyaHu
3aenno “IlongonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO HUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobGctBeHocTTa BbpXY 51 B nanen [londona no3osnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIIpa HHBECTUIUATA
CH B LENWs CIIEKTHP OT IICHHH KHIDKa, ObpkaHu oT To3u [loxdonn. [MomdormoBere morar na mMaT MOJOOHU HITH
Pa3THYHA WHBECTUITHOHHU LEIH U TOTUTHKH.

YupaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsoBe B HIKOJKO Kiaca (3aexHo HapuvaHu “KiacoBe”, a Bceku
mootnenHo “Kiaac”) e Bceku [londonn, koutro uMat: (i) cnenududaHa CTPYKTypa Ha TAKCHTE 32 MOKYIIKA ¥ 32 00paTHO
u3kynyBaHne w/win (i) creruduyHa CTPYKTypa Ha BB3HArPAXKICHHUATA 3a YNPaBJICHHE WIH KOHCyTanuu u/wma (iii)
Pa3IMYHM TaKCH MPU paslpejieNieHue Ha redanbara, 3a obciyxBane Ha [Ipurexxarenure Ha J[s10Be Mo qpyru Takcu
n/uu (iv) ca HacoueHH KbM PA3JIMYHU BHJOBE MHBECTUTOPU WM MMaT PAa3JIMYHM KaHAIM 32 TUCTpUOyuus w/min (V)
pas3iiMuHa CTPYKTYpa 3a XeJDKupaHe u/uiu (vi) apyru crierinpuky, kKonto ChBETHT Ha TUPEKTOPUTE MOXKE Jia OIPEIEIIH.

Xapakrtepuctukure Ha Bceku [loadona u Kitac ca onncann B crotBeTHOTO [IpHioxenne kpM To3u [Ipocmext.

ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BPEME Jla pCIIN Jia Chb3Aaac OLIC HO,H(l)OHI[OBC U JOII'BJIHUTCIIHU
Knacose wiun Jla 3aKpUe ChIICCTBYBAIlA HO,H(l)OH,HOBe W/ UIH KJIaCOBE€, KaTO B TaKbBB cnyqaﬁ TO3H HpOCHeKT e 6”[;)16
AKTyaJIM3upaH 4pe3 HO6aBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u aktyanusupan win usmeHeH [IpocnexT umu HoBoTo oTAenHo [Ipunoxenue HsAMa Jja ce pa3mpoCTpaHsBaT
cpen [Ipurexarenure Ha J[g70Be, OCBEH BBB BPB3Ka C IpUTEkKaBaHNUTE OT TAX Jlsmose B TakuBa [Tondonrmose.

JIs1oBe OT pa3nMYHKTE MOA-(OHIOBE CIIEBA [1a CE 3alICBaT CaMO M €JMHCTBEHO Ha 0a3aTa Ha MH(OpMaLHs, ChIBPILAXKa
ce B IIpocniexta u crorBeTHUAT OCHOBEH MHpOPMAaMOHEH JOKyMEHT (,,ON/1*) 3a makeTn ¢ MHBECTUIIHOHHH MTPOLYKTH
Ha JIpeGHO M OCHOBABAIIM CE Ha 3aCTpaxoBaHe WHBeCTHIHOHHU nponyktu (ITUITJO3NIT)

OU/JI mpencrasisiBa MpeIOTOBOPEH IOKYMEHT ChCTaBeH cropen u3uckBanusAta Ha Permament (EC) 1286/2014 nHa
EBponeiickus napnament u Ha CbBeta oT 26 HoeMmBpu 2014 1.

3a MHBECTUTOPHU, PA3IMYHUA OT WHBECTUTOPHUTE HAa NpeOHO, DOHABT ciieABa (lla MPOABIDKU 1a) M3TOTBS JTOKYMEHT C
Ocuosen nHodppamarnuonen nokyment (ONJI) B cborBeTcTBHE ¢ Jupektua 2009/65/EO, 0CBeH aKko He eIy 1a H3rOTBU
OU/], xakto e mocodeHo B Permament (EC) Ne 1286/2014 r. B TakuBa ciydan KOMIIETEHTHUTE OpPTaHU HE CJelBa Ja
n3uckBat oT @onzga na npenocrass ON.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

Axo obmucisiTe na 3anmmrere [smose, TpsOBa IBPBO Aa podeTeTe BHUMaTeTHO choTBeTHUSI OUJL 3aenno c [Ipocnekra
U TO-CIIeNUaIHO HeroBute [IpuiioskeHHs, KOUTO BKIIIOYBAT MO-CHELUATHO WH(OpManus OTHOCHO MHBECTHUIIMOHHHUTE
NOJUTHKY Ha pasnuunute [loadonnose, u TpsiOBa ChIIO Aa ce KOHCYITUPATE C MOCICIHNUTE ITyOJINKYyBaHU TOJUIIHY U
HIecTMeceyHu ot4etd Ha POHAA, YMUTO KOMHMS ca HaJMYHM Ha CleAHUs yeOcait: www.eurobankfme.lu; or MecTHH
TUCTpyOyTOpH, ako MMa TakWBa, WIM OT cyOekTuTe, MapkeTrupaiiu [lsioBere, U Morar Ja ObAaT IOJyYEHU IpU
MIOUCKBaHe, 0e311aTHo, B cenanuuiero Ha GoHpa.

2. CPOK HA ®OHJA U IOJ®OHJOBETE

®ouasT U Bceku ot [londormosere ca yupeeHr 3a HEOTpaHUIEH CpoK. Brrpekn ToBa, @OHABT WM BCEKH SIHH
ot IlondonnoBere Morar ga OBOAT MPEKPATEHHU IO BCSIKO BPEME C PEUICHHE Ha YIIPaBIABAIIOTO IPY’KECTBO C MOHE
eZIHOMece4yHOo Ipeaussectue Ao Ilpurexarenute Ha JlsnoBe U cbc cbriacueTo Ha baHkara gemosutap (KaTo ToBa
chIyacHe HAMa ObJie 0TKa3BaHO 0e3 ocHoBaHUe). [10-KOHKPETHO, YIIPaBIABaIIOTO JPYKECTBO MOXKE ChC CHIVIACUETO Ha
bankata nenosurap (koeTo He Moxke Aa ObJe OTKa3aHO O0e3 OCHOBAHHUE) Jla PELIN Jla ¢€ U3BBPILIH TAKOBA IPEeKpaTsABaHe,
KOHKPETHO B CIIy4asl KOraTo HeTHaTa CTOWHOCT Ha akThBHTe Ha PoHza win Ha Hsikol oT [londonmoBere e HamaisIa 10
pasMep, ompezesieH 0T YIPaBiIABAlIOTO APY>KECTBO KaTO MUHMMAaIHUS pasmep 3a Donna mnu 3a paxenus Ioadonn,
HEOOXOAMM 32 TAXHOTO MKOHOMHYECKH e(pEeKTUBHO (DYHKUIHOHHMpAaHE WM B CIydail Ha 3HAUYUTEIHO M3MEHEHHE Ha
MKOHOMHYECKATa WIH MOJINTHYIECKa 0OCTaHOBKA.

JluxBupamusata Ha @orna nim Ha [londorn He Moxke ma Ob1e mouckana ot [lpuTexaTen Ha J{amoBe.

Pemenuero u cp0HTHETO, BOACIIO 10 NpekpartsiBane Ha PoHnma Tpsi6Ba 1a Ob/ie ONMOBECTEHO Ype3 YBEAOMIICHHUE,
nyomkyBano B RESA. Ocsen ToBa, penieHHEeTo U CHOUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHNUE, IOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEeMOYPreKH
BecTHUK. TakoBa pemieHne U chOUTHE Morar ja Obaat choOuieHu u Ha [Iputexarenure Ha [{s0Be W 1O ApYr Ha4MH,
KOMTO YTpaBisiBalllOTO JIPYKECTBO MPELEHHU 3a MOIXOISILL.

IIpu npexparsBane Ha DoHza VYnpaBiasBalOTO APYXKECTBO WM, CIOPEJ Cllydas, HAa3HAUEHUAT OT HETO
JUKBHUIATOP MOXeE Jla pasnpeaenu aktuBure Ha DoHIa wiaM HA chOTBETHHS [londoHA, M3IUIO0 WM YacTHYHO, dpe3
TAXHOTO BB3narane Ha Ilpurexaren Ha [{snoBe (3a cmerka Ha cbiums [Ipurexxaren Ha [IssioBe) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEIICHH OT YTIPaBIsBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHHUYCHHUE, TIPEIOCTABSHE Ha HE3aBUCHM
JIOKJIa]] 3a OIIeHKa, M3TOTBEH OT oguropure Ha POHAA), M ¢ MPUHIMIA 32 €JHAKBO TpeTHpaHe Ha lIpurexarenure Ha
HsanoBe. B ciydait we magen [lpurexaren Ha J[sioBe He kemae na My OBAaT BB3IOXKEHH akTuBH Ha DoHpa,
VYTpaBisBamoTo APYKECTBO WM, CIIOPEN CiIydast, Ha3HAYEHHST OT HETO JIMKBUAATOD, Iie ocpedbpu aktuBuTe Ha DoHga
wii Ha ceotBeTHUs/UTe [loadonn/oBe no Hai-usrogauust 3a Ilpurexarenure Ha J[sI0Be HAYMH, U MO HapEXAaHE OT
YpaBigBaloTo IpyKEeCcTBO, baHkara InenosuTap WM JIMKBUIATOpPA ILIE paslIpelei]d HETHUTE IPUXOAU OT Tasu
mukBuaanus Mexnay [Ipurexxarenute Ha [smoBe ot choTBeTHHTE [l0A(OHI0BE, MPOMOPLHNOHATHO HA TPUTEXKABAHUTE OT
Tax Jls50Be, cien npucnajaHe Ha BCUYKU Pa3XOAM 110 JIMKBUAALMATA.

Cnen mnpukiIOuBaHe Ha JMKBuAauuiaTa Ha DoHJa, NPUXOAUTE OT Hes, ChOTBEeTCTBauIM Ha JlsoBere,
HETpeAsSBeHN 3a W3IUIAINAHE, Ie OBJAT Ma3eHH HAJACKIHO B IOKceMOyprckara Kaca 3za xoucuenayuu (Caisse des
Consignations), mokaTto u3reue gaBHOCTHHAT CpokK. 110 ce oTHACS 10 TUKBHIANUATA HA AajieH [1oadoHa, TpuxoauTe oT
Hesl, ChOTBETCTBALIU Ha Js10BeTe, HENpeAsBEHHU 3a U3ILIalllaHe KbM MOMEHTA Ha NMPUKIIOYBAHE HA JMKBUIALUATA, 111€
OBIaT ChXpaHsABaHU B Kacama 3a KOHCUSHAyuu.

JlsnoBere Morat na ObAaT U3KyIyBaHH 0OpaTHO, IpH mojoxeHue de [lpurexarenure Ha [[s10Be ce TpeTUpar
€JHAKBO.

B croTBeTcTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpasisBamoTo ApYKECTBO MOXKE Ja B3EME pelleHue J1a
ciee koo u aa e [Moadons ¢ enun nnm noseue [loadonmose ot Ponna ninn Hikou oT HeroBute [ToadoHI0BE HA OCHOBA
Ha TpaHCTpaHWYHA UK MecTHa ocHoBa ¢ apyru [TIKU wmm [Toadonmose ot apyru ITKU. Cerinacuo 4. 73 (1) ot 3akona
ot 2010, mpuTeKaTeNUTE HA JUIOBE MMAT MPABOTO Ja U3UCKAT, Oe3 Ja IUIaIaT IpYyTd pa3XoJu OCBEH YABPKaHHUTE 32
MMOKPUBAHETO HA OOPATHOTO M3KYITyBaHE, 0OPATHO M3KYIyBaHE HA JISUIOBE MJIM KOTATO € Bh3MOKHO JIa TH KOHBEPTHPAT B
msuioBe Ha [onmdonn ot apyru ITIKU cbhc cXomHAa WHBECTHIMOHHA MOJUTHKA M YNPABISBAHK OT Y IPaBISBAILOTO
npyxectBo. [Ipurexxarenure Ha IsI0Be Iie ObIAT MHOOPMHUPAHU OTHOCHO TE3W CH NpaBa Haii-manko 30 AHU mpeau
JaTata Ha W3YHCISIBAHETO HAa KOS(UIMEHTA IO 3aMsHaTa Ha JsuioBeTe oT nmorrbinanus [loapoun/IIKU B gsuoBe Ha
normsinatms [ondoun/KUC, a B onpeaencHu ciiyvau 3a ONPeIeisiHe Ha ChOTBETHATA HETHA CTOWHOCT Ha aKTUBUTE 3a
MapuYHUTE TUIAIIanus, onmrcany B wieH 75 (1) ot 3akona ot 2010.



3. ”HBECTUIIMOHHU IEJIM U ITIOJINTUKHU

3.1. OO6uwm pasnopeadu, Banuanu 3a Bcnuku [loggongose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IEJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y9acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 peuna akTUBHO yrnpasisaBanu [londornose.

Il. HuBectuimonHa moguTuka Ha PoHga

[MoprdeitnbT oT akTuBU Ha Beeku [londoHA NPUHIMIHO HIe ce€ CHCTOM OT JONMYCTHMH aKTHUBH, KaKTO ca
omnpeneneHu B pasfen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JAI0BE OT pa3pelieHn IPeANnpHUATHs 3a KOJEKTUBHO HHBECTUPAHE, IETIO3UTH B KPEAUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE /1a IbP>KU TOMOLIHU JTUKBUHU akTUBH 110 20%. AKTUBHTE Ha
IMondonnoeTe 1ie ce MHBECTHPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beceku [1o1(oH/, KaKTO € TOCOYeHO
B [IpunoxeHusra, 1 NpHu crna3BaHe Ha MHBECTHUIMOHHHUTE OTpaHMYEHUs, NMpUiIokuMmu KbM [londonmoBere, kakTo ca
OIIMCAHU B paszena 3a VIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MeHUKBPHT HA UHBECTUIIMUTE MOXKE Jla C€ HACOYHM KbM JIBITOBH MHCTPyMEHTH ¢ ruraBama Juxsa (FRNS),
YUHUTO KYMOHU CE€ IPOMEHSAT YECTO, T.€. SKETOJHO WM IM0-YECTO, KaTO MACHBHU 3aMECTHUTENIH Ha MHCTPYMEHTHTE Ha
TIAPUIHASA Ta3ap, He3aBUCUMO OT KpaiHUs UM TTaJIeK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOWTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (DaKTOpH, MpeobiafaBamiy Ha
n30paHUTe Ma3apu.

OCBeH aKo He € MOCOYEHO JPYIo B ONMMCAHUETO Ha KOHKpeTeH [loadona B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B paMKHTE Ha JOMYCTHUMOTO OT pa3zeia 3a MHBecTUIIMOHHY orpaHndeHs, KbM [101(oHI0BETE e CE IIPUIIaraT CICTHUTE
TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TIKU He morat ga unBectupar nosede ot 10% ot cBoute aktuBu B asuioBe Ha [TKUTILK u apyru [TKH.

(ii) OHHAHCOBY JIEpUBATUBHU UHCTPYMEHTH

MeHnKBPBT Ha MHBECTUIIMUTE MOXKE J1a M3I10J13Ba (PMHAHCOBH JIEPUBATUBHU MHCTPYMEHTH C eI XeJDKUPaHe,
3a J1a 3alMTH NopTdeinnTe OT ABWKEHHUATA HAa Ia3apa, KPEJUTHUTE PHCKOBE, BAJYTHHUTE KOJEOAHUS M JIMXBEHHTE
pHckoBe. IHBECTUIIMOHHUAT MEHWDKBP € CBILO TaKa OTOPH3MPAH J1a M310JI3Ba (PHHAHCOBY JISPUBATUBHH MHCTPYMEHTH
¢ 1en eeKTUBHO yNpaBiieHne Ha nmopTdeit.

(iii) CrpykTypupanu (pUHAHCOBH HHCTPYMEHTH

IMondonmoBere MoraT Aa MHBECTHPAT B CTPYKTYpPHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, oimycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca reuHUPAHU B pasaen 4 mo-A0iy) U eMUTHPAHH OT ITbPBOKIACHY (PMHAHCOBH MHCTUTYIHH (“HHCTUTYLHUTE), KOUTO
ca OpTraHU3UPAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypHUpaHe Ha HHBECTHIIMOHHUTE XapaKTEPUCTHKH Ha ONPEICIICHI
Ipyrn uHBecTHHWH (“‘0a30BUTE aKTWBW’). VIHCTHUTYyIMHTE W3JaBaT NMPEXBBPIMMH IEHHU KHIXKA (CTPYKTYpPHPaHHUTE
(DMHAHCOBHM MHCTPYMEHTH), 00€3M1€UEHH OT MJIM IPEJICTAaBIABAIIHN YIacThsl B 0a30BUTE aKTUBH.

IondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHM4aBaT J10, ICHHH KHW)Ka CBBP3aHU C JSUIOBHM LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3IEUCHH C KaluTal U
CTPYKTYPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM IpPEACTABISABAT JOIMYCTHMH INPEXBBPIMMHU IIEHHH KHHXKa
(xakTo ca neduHUpaHy B pasaen “VHBECTUIIMOHHYU OTpaHUYEHUS ), OTTOBAPSIIN HAa ChOTBETHUTE HHBECTULIMOHHH 1IEIH
n nosnmtrka Ha Ilogdonna, m me 6bAAT OTYMTAHH NIPH ONMPEAEISIHETO HA TiI00ANHAaTa EKCIIO3WILUS, pa3pelieHa OT
VHBECTHIMOHHNTE OTPaHUYCHUS], KOUTO Ca OMUCAHH B CIIEBAIIHS Pa3eil.



CrpyxTypupannTe (UHAHCOBH HHCTPYMEHTH Ca W3JI0KCHH Ha PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOJXeE Jla ce HaOoJaBa Mo-ToJisiMa BOJIATUIIHOCT OTKOJIKOTO HPH JUPEKTHOTO MHBECTUpaHE B 0a30BUTE aKTHBH.
CrpykTypupannTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia JOBEIaT O PUCK OT 3ary0a Ha IuIallaHus 10 TIaBHULATA W/UITH
Ha JIMXBH, B PE3YJITaT HA JABH)KEHHATA ITPpU 0Aa30BUTE aKTHBU.

(iv) OTtnaBaHe Ha3aeM Ha IIEHHU KHIDKA, PETOo U 00pPaTHO PEro CACNKU

KoM mararta Ha Hactosmus [IpocmekT, OCBEH ako He € IOCOYEHO APYTro B CHOTBETHUTE MHBECTUIOHHA IET U
monuTrka Ha Bceku [londorn, @oHIBT HE CKITFOYBA CISNKH IO OTABaHE Ha 3aeM Ha IICHHU KHIDKA, PEIo WiIH 0OpaTHO
pEeTo CIeNKH U He MHBECTHPA B ITOAOOHN (MHAHCOBH AEPHBATUBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEend TaKWBa TPAaH3AKIHH
[IpocnexTsT me Oble CHOTBETHO amanTHpaH. B MOmbIHEHWE, 3aXBIDKUTEIHO IIe ObIaT crma3eHu ycioBusita B CSSF
Circular 14/592 3a nacokute majgeHu oT EBpomeiickus perysatop 3a lleHHM KHIWKA W masapu / European Securities and
Markets Authority 3a tepryBanu ¢oumose (ETFS) u apyru enpocu cebpsanu ¢ [IKUITIK/UCITS, Tlpasuwiauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a mpo3padHoCT Ha (pUHAHCHpAHE HA TPAH3AKIIMH C [IEHHU KHUXKA, KAKTO U
IMpasunnuuk / Regulation (EU) No 648/2012.

(v) Crobpaxenus Ha ESG cwriacuo wieH 6 ot Pernament (EC) 2019/2088 na EBpomelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO OTOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpaKCHMS MU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIMOHUPAHETO HA MPUPOIHATA
cpena M MPUPOIHUTE CUCTEMH KaTO BBIVIEPOIHH EMHUCHH, OMOJIOTHYHO pa3HO0Opasue, eKOJOTHYHH pa3nopendu, Boaa u
OTNAABI;

CoranHuTe KPUTEPUH Ce OTHACST, HApe]] ¢ APYrOTO, 70 MpaBara, 61aroChbCTOSHHETO M HHTEPECHTE HAa Xopara
1 OOLIHOCTHUTE KaTO YOBEIIKH MPaBa, TPYAOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIIMTE U 3/PABETO U OE30MACHOCTTA

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ APYroTo, 0 YIPaBICHUETO HAa KOMIAHHU C (OKYC BBPXY
YIpaBJIeHUETO, HA30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIUialiane, Ipo3padyHoCT U IIpaBa Ha aKIIMOHEPUTE.

VHBeCTUIIMOHHUAT MEHHUKBP NpH3HABa, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBJITOCPOYHATA KOPUTHMpaHa BB3BPHIIAEMOCT HAa WHBECTHLMHTE W WHBECTHHHMOHHHMTE mnoprdeinu. CremoBarenHo
kpurepunte 3a ESG ce pasriexnar 3aeqHO ¢ TpaAMLUMOHHNATE (PUHAHCOBM MEPKH W IIPOIECH, 33 Jla C& OCHTYpH II0-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTUIIMOHHN
petreHus U 100aBsHE Ha CTOHHOCT KbM MOpT(heinnTe Ha KINEHTHTE, B ChOTBETCTBHE Ch¢ SFDR.

Ionacrosimem MHBECTUIIMOHHUAT MCHHDKBP HE OTYHTA OCHOBHHUTE HEOJArONPHATHU BB3JCHCTBUS BBPXY
CBOUTE MHBECTHIIMOHHU pPEUICHUS BBPXY (PaKTOPUTE 3a yCTOMYMBOCT, Thi KaTO ChOTBETHUTE JaHHU, HEOOXOJUMH 32
OTIpe/IeIISTHE ¥ TIPETETIISIHE Ha HeOIaronpruaATHUTE Bb3ISHCTBHUS BbPXY YCTOHUMBOCTTA, BCE OIIE HE ca HAIMYHM Ha Ma3apa
B IOCTaTh4HA CTENEH 1 C HEOOXOAMMOTO Ka4eCTBO.

MHBecTUMnTe, 3aJIETHAIM B OCHOBAaTa Ha TO3W (MHAHCOB MPOMYKT, HE OTUYMTAT KpuTepumte Ha EC 3a
€KOJIOTMYHO yCTOWYMBH, UKOHOMHYECKH JACHHOCTH.

1. PuckoBu dakropu

WuBectnnmute Ha Beeku [londoHI ca M3I0KEHUW Ha Ma3apHUTE KoJeOaHWS W Ha PHCKOBETE, MPUCHIIU HA
WHBECTHPAHETO B TPEXBHPIUMH [ECHHH KHMKA W B JIPyrH AONYCTHMH aKTHUBU. Hsma rapaHims, dYe menrta 3a
BB3BPBIIAEMOCT HAa HHBECTUIUATA IIe ObJie mocTUrHaTa. CTOMHOCTTA HA MHBECTUIIMUATE M IPUXOIUTE, KOUTO T€ HOCST,
MoOraT Jia CIiaJiaT, KaKTo | Ja HapacTBaT, U € Bb3MOXKHO HHBECTUTOPUTE J]a HE YCIESIT Ja CU Bb3CTAHOBAT ITbPBOHAYAITHO
MHBECTHpAaHATa CyMa.

Puckogete, xapakTepHu 3a pasnuaauTe [loadonnose, 3aBUCAT OT TEXHUTE MHBECTUIIMOHHN LIEJIH W TTOJUTHKA,
T.€. OCBEH OT JIpyTuTe (haKTOpH, TE 3aBUCAT OT Ma3apUTe, Ha KOUTO CE€ MHBECTUPA, IbP)KaHUTE B TOPT(eiiia HHBECTHIINN
U T.H.
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I/IHBeCTI/ITOpI/ITe cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHIOIHW HaA CICAHATE HWHCTPYMEHTU WA
HWHBCCTUIIMOHHU LICJTIH, BBIIPEKU Y€ TO3U CIIMCHK HE € Hn3001110 N34YCPpIIaTCIICH:

(i) [Ta3apen puck

Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAll MPU BCUYKU MHBECTUIIUH, U € CBHpP3aH C TOBaA, 4€ CTOMHOCTTA Ha
KOHKPETHAa MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

[TazapHUAT prcKk € 0c0O0EHO BHCOK IIPH MHBECTUIINH B aKIWH (M TOJOOHM ISUIOBH HHCTPYMEHTH). PUCKBT enqHa
WM TI0BeYe KOMIIAHUM [a 3allo4HaT Ja TyOsT OT CTOMHOCTTa CH WM Ja He YCHesAT Ja MOomoOpsAT (uHAHCOBHTE CH
pe3ynaTaTH MOXKe J1a HMa OTpHLATeNIeH e()eKT BEPXY MPEACTABSIHETO Ha IeNUs HOPT(EI KbM JaJeH MOMEHT.

(i) JIMXBEeH PUCK

JIMXBEHUST PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTU CMAajar, Ma3apHaTa CTOMHOCT Ha IICHHUTE
KHMKa ¢ (UKCHpaHa JOXOJHOCT 3arodvBa jJa ce mokaua. OOpaTHO, KOTATO JIMXBEHUTE MPOICHTH CE IOBHUIIIABAT,
ma3apHaTa CTOHHOCT Ha IICHHUTE KHIDKA ¢ (UKCHpaHa TOXOMHOCT craja. [{eHara mpu ABITOCPOYHUTE [ICHHU KHHXKA C
(buKcupaHa 10X0IHOCT OOMKHOBEHO € IMO-HEeCTa0MITHA, OTKOJIKOTO IPH KPATKOCPOUHHUTE, TOUHO MTOPaau TO3H PHCK. Moxke
Jla Ce OYaKBa MOBUINABAHETO HA JIMXBCHHUTE MPOICHTHU JIa JOBE/C J0 HaMalsiBaHE Ha CTOMHOCTTA Ha MHBECTHIIMUTE Ha
ondouna.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbpPKAHU OT (I)OH,I[EI 06HI/IF3HI/II/I nim HOI[06HI/I
WHCTPYMCHTU Ha HNapuYHUA [asap, WIW ACPHUBATUBHU HWHCTPYMEHTHU, THPryBaHU I/I3B1)H60pCOBO, Ja HC H3IbJIHU
3abJDKCHHUATA CHU 3a IJIalllaHe Ha JIMXBU U 3a U3IJIAlllaHC Ha TJIaBHULATa, MpHU KOCTO DoHABT HAMA Ja MOXKE J1a CH
BB3CTAaHOBH MHBCCTHUIIUATA.

(iv) Banyren puck

BaJ'IyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTHUI M, ACHOMUHUPAHA BbB BajlyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJIyTa Ha CbOTBCTHUA HOI[(l)OH,I[, Ja 6’LI[€ 3aceruara 1o MOJIOKHUTCIICH WJIW OTPULATEIICH HAYUH OT
KoJieOaHUsATa Ha BaJIYyTHHUTE KypCOBEC.

(V) JIukBHIEH pUCK

CobiectByBa puck [1oadoHIbT 1a HE € B CCTOSIHUE Ja U3ILIATH CYMUTE TIPH 00paTHO U3KYIlyBaHe Ha J[sioBe B
cpoka, nocodeH B [IpocnexTa, mopaan HeoOMYaHN Ma3apHU yCIOBUS, HEOOHMUYANHO oM Opoil MOpBUKK 3a 0OpaTHO
HU3KYIyBaHE WM APYTH MPUIUHM.

(vi) BapanTu

FI/ILpI/IHF C(l)CKT”bT Ha HMHBECTMIUUTE BLHB BAPAaHTU W HNPOMCHJIMBOCTTA Ha LCHUTEC HA BAapPaHTUTE IIPaBAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TE31U IPU MHBCCTUIIUHN B aKIIHH. Bb3moxkHO € nopaaun
HECTaOMIHOCTTA Ha BApAaHTUTEC, BOJIATUJIIHOCTTA HAa LIEHATAa Ha I[HJ'[ OT JaJICH HO,H(l)OH,H, HWHBECTHpAIl BbB BapaHTH, [1a CC
IIOBUIIIH. Hopa)m TOBAa MHBECTUPAHETO B HOZI(bOHH, KOKITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAII0 CaMO 3a UHBECTUTOPH,
KOMUTO KeJasAT J1a MoeMaT TaKbB MMOBUIIICH PUCK.

ii WHAHCOBU IEPUBATUBHUA UHCTPYMEHTH
Vil O] p Py

B pamkute, ycTaHOBEHM OT CHOTBETHATa WHBECTHLIMOHHA IIOJUTUKA M IPUIOKUMUTE HHBECTULIMOHHU
orpanndeHus, Bceku [loadora Moke /1a H3M0I3Ba Pa3NuIHN CTPATETHH 32 YIIPAaBICHUE Ha CBOSI MOPTQEi, BKIIOYBAIIN
M3I0I3BaHe Ha AEPUBATHBHU HHCTPYMEHTH C IIeJ XeDKUPAHe WITH 3a [eNInTe Ha e(peKTHBHO yIpaBieHHe Ha TopTdeiina.

H3non3BaHeTo Ha TakuBa ACPUBATUBHU UHCTPYMECHTHU MOKC J1da MIOCTUTHE WJIN HE 3aJIOKCHUTC LCJIN U BKIIFOYBA
JON'BJIHUTCIIHU PUCKOBE, MMPUCHIIU HA TE3U UHCTPYMCHTU U TCXHUKU.

B cnyuaii ye nenTa Ha T€3U CHEIKH € XeIKUPaHe, ChIIECTBYBAHETO HA IUPEKTHA BPh3Ka MEXKAY TSIX U aKTUBUTE
KOHUTO C€ XCIDKHUPAT € HEOOXOIMMO, KOSTO MO MPHHIIUIT 03HAYaBa, 4¢ 00EMBT Ha CICIKUTE, HAPABCHHU B JaJICHA BAIyTa
WK Ha JTaJIeH Ta3ap, He MOXKe J1a HaaXBBpIIsA 00IaTa CTOMHOCT Ha aKTHBUTE, ICHOMIHUPAHU B Ta3H BalyTa, ChOTBETHO
WHBECTHPAHU HA TO3W Ta3ap MM CPOKa, 3a KOWTO Te3HM aKTUBH ce AbpKaT B opTdeiina. [To mpuHIIMT Te3n onepariy He
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BOIAT OO HNOIBIIHUTEIIHU IMa3apHU PHUCKOBE. HOpa,HI/I TOBa HOIIBJIHUTEIIHUTE PHUCKOBE Ca OTPaHUYCHU OO PUCKOBETE,
XapaKTCpHU 3a JCPUBATUBHUTC UHCTPYMCHTHU.

B cnyuaii nen eekTuBHO ynpaBieHHe Ha MopTdeiisl Ha TakuBa TPaH3aKIMK, aKTUBUTE IbP)KaHU B HOpTQeiiia
He € 3aJIbJDKUTENHO J1a ca obe3neueHue Ha nepuBaruBa. Hakpatko, [ToadoHabT Moxe 1Mo Ta3u npuyuHa J1a Obie H3JI10KEeH
Ha JIONTBJIHUTENIHH PUCKOBE.

OcseH TOBa, [TonhOHIBT € H3IOKEH Ha CIICUU(UIHU PHCKOBE, CBBP3aHH C JACPUBATHBHUTE MHCTPYMEHTH B
noprdeiina My, KaTo Te3d PHCKOBE ce MOBUINABAT MOPAAH JIUBBPUIK CTPYKTypaTa Ha Te3H HNPOIYKTH (HAampuMep
HEeCTaOMITHOCT Ha 0a30BUTE AaKTHUBH, PHUCK, CBBbP3aH C HACpelIHATa CTpaHa IPH HHCTPYMEHTHTE, THPI'YBaHH Ha
M3BBHOOPCOBH Tazapw, Ma3apHa JIMKBHAHOCT W 1p.). B ciydait Ha m3BsH OopcoBu Cyan IOTOBOpH, M3MOJ3BAaHU B
Iondonnosere CnenmanHa I, pUCKOBETEe OT oOpaTHaTa CTpaHa Morar Ja ObJaT HaMaJeHW Ype3 MOIIHMCBAHETO Ha
AHEKCH 3a KpeAUT NOANIOMaraHe chC cTpaHata/ute o Cyan JoroBopa. B ciydail Ha HeM3IIBIIHEHHE Ha CTpaHATa/UTe N0
Cyan noroBopa, [TondonasT Moxe a ce onMTa J1a 3aMEHU HEW3IBJIHsABAILATa CTpaHa ¢ HOBa 110 MpeodiagaBarinTe
Tna3zapHu yCJIOBUA U MOHACSIHUKH BCUUKU pa3xoau 1o 3aMsAaHaTa, CBbp3aHu ¢ HCU3MIbJIHCHUCTO Ha ITbPBOHAYa/IHATa CTpaHa
o Cyarn 1orosopa.

(viii)  MuBecTupane Ha mMo-c1abo0 Pa3BUTH WM PA3BUBAIIH CE MA3apH

WuBecTuTOpHUTE CieqBa Aa 0ObpHAT BHUMaHHE Ha (akTa, ye Hiakon [TompoHI0BE MOTaT /1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WK Pa3BUBAIIHN Ce Ta3apH, KaKTo € moco4eHo B choTBeTHUTE [Ipmnoxenns 3a tezu [Mondornose. Tesn
ma3apy MoraTr Ja ca HEeCTaOWIHU W HeNUKBUAHM M WHBecTHIHUTE HA [loadoHmoBeTe Ha Te3W ma3apu MoraT na ObaaT
CYETEHH 32 CIICKYJIaTUBHU U Ja ObAaT 00EKT Ha 3HAYUTEITHO 3a0aBsiHE Ha CETHIIMEHTA. PUCKBT OT 3HAUHUTEITHU KOJICOAHUS
Ha HeTHaTa CTOHHOCT Ha akTHBHTE W OT BPEMEHHO IIPEYCTaHOBSBaHE HAa OOpPAaTHOTO M3KyIyBaHe Ha J[soBe B Te3n
IMondonnoBe Moxke a ObIC MO-BUCOK, OTKOJIKOTO mpu [1o1(oHI0BETEe, MHBECTHPAIIM HA TOJICMUTE CBCTOBHU IMa3apy.
Hapen ¢ ToBa MoOXe Jla ChIIECTBYBa MO-BUCOK OT OOMYAHUS PUCK OT MOJUTHYECKA, HKOHOMUYECKA, COLMaHA WM
PENTUTHO3HA HECTAOMITHOCT, KAKTO M OT HETaTHBHH MMPOMEHH B TIOJ3aKOHOBHUTE U 3aKOHOBUTE HOPMATHBHH aKTOBE B CJ1a00
pa3BUTHTE WM pa3BHBalMTe ce naszapu. AxtuBure Ha I[loadoHmoBere, MHBECTHpAIld HAa TE3W Ma3apd, KaKTO U
nonydyenute ot [ToadoHmoBeTe MPUXOM MOTAT Ja ObAT 3aCErHATH HETaTHBHO U OT IIPOMEHHUTE BbB BaJIyTHUTE KypCOBE,
KOHTpPOJIa BBbpPXY BallyTHHS OOMEH M JAaHBUHOTO 3aKoHoAarencTBo. ChOTBETHO HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha
Hsmnosere B Te3u [londormose Moxke qa Ob/1e H3T0KEHA HA 3HAYUTEITHA BOJATHIHOCT. BE3MOYKHO € HAKOH OT Te3H Na3apu
J1a He ca BB3MPHUEIN CTAHJAPTUTE U MPAaKTUKUTE 32 BOJACHE Ha CYSTOBOJICTBO, OJUT U (PMHAHCOBA OTYETHOCT, H3IIOI3BAHH
B [I0-Pa3BUTUTE CTPAHH, KATO Ma3apUTE HA EHHH KHIDKA HA TAKUBA Ma3apy ca U3J0XKEHH Ha OMACHOCTTa OT HEOYaKBAaHO
3arBapsiHe. OCBEH TOBa € BH3MOXKHO J1a IMa T0-CJIad HAJA30p OT CTpaHa Ha JIbprKaBara, MO-HECHBBPIICHA IPpaBHA ypeada
1 T0-311¢ Ie(h)MHUPAHN JaHFYHH 3aKOHH U MPOLEAYPU OTKOIKOTO B CTPAHUTE C TIO-PAa3BUTH a3apHy HA IICHHU KHIDKA.

(ix) MHuBecTupaHe BHB BUCOKOIOXOIHU OOIUTAIIH

WHBecTuimuTe B IBITOBH IIEHHM KHIDKA IOJUIeXKAT Ha JIMXBEH, Ha I[EHHATa KHHTa M KpeIuTeH pUCK. B
CpaBHEHHE C OOJIUraIiTe C MHBECTUI[MOHEH PEUTHHT, OOJIUTaI[UTE C BUCOKA JOXOJHOCT OOMKHOBEHO Ca I[EHHU KHIDKA
C TMO-HHCKa OIEHKa M OOMKHOBEHO Tpe/ylaraT I0-BHCOKHM [OXOAHOCTH, 3a Ja KOMIIEHCHpAaT HaMajeHara
KPEIUTOCIOCOOHOCT WIIN yBEITMYEHUsI PUCK OT HEM3ITbIIHEHUE, KOUTO TE€3U LIEHHH KHIKa HOcT. OCBEH TOBa ChIIECTBYBA
PHCK TakuBa IIEHHM KHM)Ka Jla IOCTpajaT OT MpoOJIeMH C JIMKBUIHOCTTA MOPaAM HEOOMYalHH Ma3apHU YCIIOBHS,
HeoOnYaiHO TOJIsIM 00eM Ha MCKaHUsITa 32 00paTHO U3KYITyBaHe WM JPYTH NPUYUHU. B TakeB ciryyaii [londonabT Moxxe
Jla He € B ChCTOSTHHE J1a M3IIIATH NCKaHMATA 32 00paTHO M3KYIyBaHE B CPOKa, HOCOYEH B TO3U [IpocrmexkT.

(ix) Sustainability risks

VHBeCTHIIMOHHUAT MEHUKBP B3eMa HHBECTHIIMOHHH PEIICHHS, KaTO B3eMa IPEABH]] PUCKOBETE 32 yCTOWIHBOCT,
nedunuparn B wieH 2 ot SFDR (omoBecTsiBaHeTo Ha HMH(OpPMAIMS BBB BPB3KA C YCTOWYHMBOCTTA B CEKTOpa Ha
(MHAHCOBHTE YCIYTH) KATO €KOJIOTUYHO, COI[HAITHO WITH YIIPABICHCKO ChOUTHE HIIH yCIIOBHE, KOETO P B3HUKBAHE MOKE
Ja TPUINHA JEHCTBUTENHO WM NOTCHIHWATHO CBHIIECTBEHO OTPHUIATENIHO BB3JIEHCTBHE BBPXY CTOMHOCTTA Ha
WHBECTHIUATA.

PuckoBete, cBbp3aHu ¢ YCTOMYMBOCTTAa MOTAT ChIIO Taka Ja UMAaT OTPULATENIHO BB3JACHCTBUE BBHPXY APYTHU
PHUCKOBE, TIOCOYCHH BBB BCAKO mpwiokeHue kbM [logdonnma. llenta Ha WHTETpUPAHETO PHCKOBETE, CBBP3aHU C
YCTOMYUBOCTTA B IIPOIIECa HA MHBECTUIIMOHHO PEIICHHE € CBOCBPEMCHHO JIa € HICHTU(UIIMPA OSBaTa HA TE3HU PUCKOBE,
3a Ja ce mpeanpueMar MOIXOSIIM MEPKH 3a CMEKYaBaHE Ha Bb3IEHCTBUETO BHPXY MHBECTULIMUTE WU LSJIOCTHUS
noptdeiin Ha [Tondonnosere. CrOUTHUATA, KOUTO MOTAT J]a HOCSAT OTPULIATEITHO BH3JICHCTBUE BHPXY BH3BPHIIAEMOCTTA
Ha MOA()OHIOBETE, Ca PE3yNTaT OT EKOJIOTHYHH, COIMATHN M KOPIIOPATHBHN KPUTEPUH 32 YIIPaBJICHHUE.
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3.2. HHBecTHIIHOHHA LIeJl U MOJUTHKA, cnenupUYHN PUCKOBU (aKTOpH, pepepeHTHA BaJyTa, Npodui
HA MHBecTUTOpUTE BBB BeekH Iloadonn

MHBecTHLIMOHHATA 1LIET U IIOJIMTHKA, CHCHI/Iq)I/I‘-IHI/ITe PUCKOBHU q)aKTOpI/I n HpO(l)I/IJTI)T Ha MHBECTUTOPUTEC B
HO}Iq)OH,HOBeTe Ca OIIMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/IH KbM TO3HU HpOCHeKT.

Pedepentnara Bamyta 3a Bceku [londonn (“PedepentHa BamyTa™) ChIIO € MOCOYEHA B CHOTBETHOTO
[Ipunoxxenue.

MHBeCTHIMOHHUAT MEHHDKBP MHTETPHpPA PHUCKOBETE 32 YCTOWYHBOCT B CBOMTE MHBECTHIIMOHHU PEIICHHS Ype3
naTerpanust Ha ESG, xakTo e omicaHo B ,,3. IHBECTUIIMOHHH IIETTH U TOJUTHUKH ‘B TO3HU MPOCIEKT.

[oHacTosIIeM MHBECTHLMOHHHAT MCHUJUKBD 32 OCHOBHHTE aKTHBU Ha Bcekd Ilon-¢GoHn He B3eMa mpeaBun
kpurepunte Ha EC 3a ekoJOrn4HO yCTOHYMBY MKOHOMUYECKH JieiHOCTH 10 cMuchia Ha Pernmament (EC) 2020/852 Ha

EBpomneiickus napnament U Ha CbBeta oT 18 roHu 2020 . OTHOCHO Ch3AaBaHETO HAa PaMKa 3a yJIECHSABaHE Ha yCTONUMBU
WHBECTUIUH (,,PeriaMeHT 3a TaKCOHOMUS ™).

4. AHBECTUIIMOHHHU OT'PAHUYEHUSA

3a nenure Ha Ta3M Touka, Bceku [londona me 6bae pasriexnad kato otaenHo [IKW cbe 3HaueHNETO HA YJICH
40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

YpaBisBamoTo JpyKeCcTBO € B3elo penieHne, ye GoHIbT MOXKe Jja HHBECTHPA CaMo B!

HDeXB’bDJ’II/IMI/I HNCHHU KHHMKA U I/IHCTDVMGHTI/I Ha Napu4yHuA 1masap

(i)  TpexBBPIUMHU LEHHH KHHMXKA 1 MHCTPYMEHTH Ha MAPHYHUSA I1a3ap, JONMYCHATH Ha o(uIManHus nasap Ha GoHIoBa
6opca B Pa3pemena crpana (“O¢unmaneH nasap”) w/wim

(i) TpexBBPIUMHU LICHHW KHWKA W HMHCTPYMEHTH Ha IapHWYHHs I1a3ap, ThPryBaHW Ha JpPYr perysikpaH masap,
(hyHKIIMOHHpAI peIOBHO, IIPU3HAT U IyOJIMYHO AOCTHIICH B Paspemena ctpana (‘“Perynmupan mazap”) w/mmu

(ilf)  Hackopo M3JaZEeHH NPEXBBHPIUMHU EHHH KHIDKA 1 HHCTPYMEHTH HA APHYHUS [1a3ap, aKO YCIOBHUSITA HA eMUCHSTA
BKJTIOYBAT aHT@XXMMEHT J1a ObJIe HallpaBEHO MCKaHe 3a Jomyckane Ha OdunuaneH nasap win Perynupan masap u
TOBa JOIyCKaHe ObJie OCUTYPEHO B paMKUTE Ha €JHA FOJMHA OT U3/IaBaHEeTO UM (3a Tasu uen “Pa3pemieHa crpana”
O3HauaBa  JbpkaBa  wieHka ~ Ha  OpraHmsamusTa 32  MKOHOMHUYECKO  CBTPYJIHHYECTBO  H
passutne (“OVICP”) u Bcuukm apyru aspxkaBu B EBpoma, CeBepna u lOxna Amepuka, Adpuka, Asus,
Tuxooxeanckus 6aceiin u OxeaHus1) U/uau

(iv) WMHCTpyMEHTH Ha MAapUYHHUs Ta3ap, pa3iuyHd oT mpuetute Ha O¢uLUalieH ma3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JUKBHIAHU M YHSATO CTOWHOCT MOXe Jia O'b/Ie TOUYHO ONpe/IesieHa M0 BCSIKO BpeMe, ako
BBPXY €MHUCHATA WIIM EMUTEHTA HA TE3U MHCTPYMEHTHU CE OCBILIECTBSIBA HAJ30p C 1] 3alllUTa HA HHBECTUTOPUTE
U CIIECTSIBAHUATA U IPU TOJ0XKEHUE Ye T€3U HHCTPYMEHTH Ca:

- W3/1aJIeHU WM TapaHTHPaHu OT IEHTpaJleH, peTHOHAJIeH MM MECTEH OpraH WIM LeHTpaiHa OaHka Ha J[bprkaBa
uneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 wim EBporneiickaTa MHBECTHUIIMOHHA OaHKa,
IbpKaBa, KOSATO HE € J[ppkaBa 4WieHKa Wwid, B ciydaute Ha DenepanHa App)kaBa — OT €IUH OT WICHOBETE
CHCTABIISIBALIY (Pe/iepalisaTa Wi OT IyOJMYHa MEeXIyHapOoIHA OpPTraHU3anns, KbM KOSTO IPUHAUICKH €THA TN
noBede J[bpikaBu WISHKH; 3a IIEJIUTE Ha Ta3W MOATOYKa ,,J[bpkaBa uneHka* o3HauaBa abprkaBa wieHka Ha EC win
nepkaBa ot EBporeiickoro Ukonomuuecko [Ipoctpanctso (,,EWII), paznuana ot Ibpxasa wienka ot EC, nimm

- ca M3JaJIeHU OT MpEeIUpHUATHE, HIKOU OT aKIMUTE Ha KOeTOo ca JormrycHaTH Ha OduinaneH ma3zap Wwin KOUTO ce
THPryBaT Ha Perynmpanure nasapu, 3a KOUTO ce TOBOPH B TOUKkH (i) u (ii) mo-rope, wim

- ca M3JaJicHU WM TapaHTUPAaHU OT OpPraHM3alus, KOSATO MOAJIEKM Ha HaAeXKIEH HaA30p B CBHOTBETCTBUE C
KpuTepuure, ycraHoBeHu or IIpaBoto Ha OOIIHOCTTa, WM OT OpPraHHM3alMs, KOSITO € JUIbKHA Jla cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a J100po ynpasiieHue, cMataHn or Komwucusara 3a Han3op Ha (MHAHCOBHS
cekrop (“KH®C”) 3a moHe ToIKOBa CTPOTH, KOJKOTO Te3W, ycTaHOBeHHM oT [IpaBoro Ha OOIHOCTTa, Karo
HaNpuMep KpeAuTHA UHCTUTYIMA, KOSITO UMa cefanuile B JbpkaBa uneHka Ha OVCP u [IppaxaBa, Ko4TO ydacTBa
B CrieninaHara rpyna 3a GuHaHCOBHU ASHCTBYS cperry npaHneto Ha napu (“JIspxasa or CI'®/1”), wn

- ca M3IaJCHU OT IPYTH OpraHH, NPUHAAJEKAIN KbM Kareropunte, ogoopenu or KHOC, npu ycnosue 4e KbM
WHBECTULUMTE B TaKWBa MHCTPYMEHTH CE€ IPHUJIAaraT MpaBHia 3a 3alllUTa Ha MHBECTHTOPUTE, EKBUBAJICHTHHU HA
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TE3H, TIOCOYEHH B NMPEAXOIHNUTE TPH Maparpada U IIpu yciaoBue 4¢ EMUTEHTHT € Opy>KECTBO, YUUTO KamuTal u
pe3epBH Bb3IN3aT Ha MoHe necet MuinoHa eBpo (10 000 000 eBpo) 1 KOeTo MpeAcTaBst U MyOJIMKyBa FOANIIHUTE
cH ()MHAHCOBHM OTYETH B CHOTBETCTBUE C YeTBbpTara JupekTuBa 78/660/EVO, u e opuaudecko Juie, KOeTo B
paMKuTe Ha rpyna JIpy’KecTBa, BKIIOYBAIIA €IHO WMJIM IOBeYe APYKECTBA, ThPTyBaHH Ha (oHmoBa Oopca, ce
3aHMMaBa ¢ (PMHAHCHPAHETO Ha rpynaTa WM € JIMIE, KOeTO Ce 3aHMMaBa ¢ (JMHaHCHPaHETO Ha pa3IMyHu GOpMHU
Ha CEKIOPUTHU3AIMS, TIeUeNIeIIN OT JUKBUAHA JIMHUS HA OaHKHpaHe.

VHCTpyMEHTHTE Ha NMApUYHMS [a3ap O3HA4aBaT WHCTPYMEHTH, KOMTO OOMKHOBEHO CE THPIyBaT Ha MapHIHUS
naszap M KOHTO ca JIMKBHIHU ¥ MMaT CTOMHOCT, KOATO MOXe Ja ObJie TOYHO ONpeZeNeHa Mo BCsko BpeMme. Kato
00110 TIPaBMIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUSA Ma3ap”’ oOXBamia WHCTPYMEHTH, KOMTO IO
NPUHIMI KbM MOMEHTA Ha H3aBaHETO CH MMaT MaJekK CIIE ITO-MaJIKo OT 397 THU WM OCTAaThYCH IaleX ciIexn He
noBeye oT 397 AHH, WIM YUATO JOXOAHOCT PELOBHO Ce aKTyallM3Hpa Ha 0as3a Ha Ma3sapHUTE YCIOBHUS Hail-Mallko
Ha Bcexu 397 qHU.

®DOHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUYKO moBeue oT 10% OT HeTHHTE aKTHBHU Ha KOiTO U na ¢ [londonna B

NPEXBHPIUMHE [ICHHH KHIKA WA WHCTPYMCHTH Ha MAPUYHUS Ma3ap, PasiiyHd OT Te3H, CIIOMEHATH B TOYKH OT (i) 10
(iv); n/umm

JsnoBe oT IlpennpusaTus 3a KOJSKTUBHO HHBECTUPAHE

(v)  Hsmosere ot IKUIIIK, paspemenu ¢ dupextuBa 2009/65/EC w/mnu apyrd OpeAnpUATHS 32 KOJISKTHBHO
unBectupane (“TIKIN”) mo cmuchia Ha Unen 1, anunes 2, Touku a) u 6) Ha Jupextusa 2009/65/EC, nezaBucumo
JTaITK ca yupeleHd B JbpkaBa WieHKa WM B ApyTa IbpXKaBa, IPU YCIOBHUE Ue:

- te3u Apyru 11IKU ca nmomyunnu pasperiesue o 3aKoHH, KOUTO MPeABIDKAAT, Y€ Te MOJIekKAaT Ha HaJl30p, CUUTaH
ot Komucwusita 3a Hanzop Ha punancoBus cextop (“KHDC”) 3a ekBHBaJICHTEH Ha TO3H, yCTaHOBEH OT [IpaBoTo Ha
OOUIHOCTTA, U Y€ € IIOCTUTHATO JOCTAaThYHO J00PO ChTPYIHUIECTBOTO MEXTy HAI30PHUTE OPTaHH;

- HHUBOTO Ha 3amuTa Ha Ilputexatenure Ha [sanose B npyrute IIKV e ekBUBalIeHTHO Ha TOBA, KOETO CE OCUTYpsIBa
Ha [lpurexarenute Ha [sanose B IIKUIIIK, u mo-cnmenuanHO MpaBWiaTa 3a OTHEISHETO HA AKTUBUTE, 3a
MOJI3BAHETO M TPEJOCTABSHETO Ha 3a€MM HA LICHHW KHIXKA WM NPOJAKOM Ha NPEXBBPIUMH LEHHU KHWXA U
MHCTPYMEHTH Ha Napu4Hus nasap, kouto I1KU He npurexapa, ca eKBUBAJICHTHH C U3UCKBAaHUATA Ha JlupeKTHBa
2009/65/EC;

- neiiHocTTa Ha ipyrute [IKU ce oTumnra B mecTMeceyHH U FOMIITHN (PMHAHCOBH OTUYETH, 32 1a MOXKE Jla CE HallpaBH
OLICHKA Ha aKTUBUTE U 3aJbJDKCHUATA, IPUXOJUTE U ONEPALIMUTE NIPE3 OTUETHHS EPUO/;

- He moBede oT 10% o6mo ot aktuBute Ha [IKUIILK wmm Ha npyrure [IKU (wim OoT akTHBHTE Ha CHOTBETHHSA
noaGoH), YMeTO MPUIOONBaHe Ce LIEIH, MOTaT CBhIIACHO YUPEIUTETHUTE UM JIOKYMEHTH Jla Cé MHBECTHPAT B
nsose Ha apyru [IKUITHK u [TKU.

Ot ®oHzma He MOrar Jia ce ChOMpaT TakCu NMpH HOKYIKa WIX 00paTHO M3KyIyBaHe, ako POHABT MHBECTHUPA B
nsnose Ha apyru [TKUTIHK w/mmu npyru ITIKHW, kouTo ca ynpaBisBaHH, TUPEKTHO WIIH 110 JeNeranus, oT MeHumKbpa
Ha MHBECTHIMHTE, OTTOBAPSIIIL 32 YIIPABICHHETO Ha aKTUBHUTE Ha ChOTBETHHUS [0 OHI MM OT Apyra KOMITaHHs, C KOSITO
MEeHWKBPBT Ha MHBECTUIIMUTE WIIM Y IIPABIISBAILOTO JPYXKECTBO Ca CBBP3aHH MOCPEICTBOM OOIIO YIPABICHHUE HIIH
KOHTPOJ, UM 4Ype3 CBIIECTBEHO MPSKO WM KOCBEHO AAJIOBO yuyacTue. Bb3HarpaxkieHue 3a ynpaBlIeHUE MOXKE Ja Ce
cnbupa n Ha asete HUBa (DPonna n [TKUIILK/TIKH, B KouTO ce MHBECTHPA), HO OOLIMAT pa3Mep Ha Bb3HATPAXKIACHHUATA
3a yrnpaBJieHHWE BbPXY YacTTa OT akTuBuTe, nHBecTHpanu ot ®onxa B [IKUIILK/TIKU He Moxe na HaaBumasa 4% ot
HETHHUTE aKTUBH Ha TOANHA W/WIH

HCHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

(vi) Jemo3swTH B KpEAWTHH HHCTUTYIIMHU, KOMTO CE U3ILIANIAT IIPU MOMCKBAHE MJIM MOTaT 1a ObJaT OTTETIEHH, U C MTAIEXK
cien He moBede oT 12 Mecera, P yCIOBHE Y€ KpeIUTHATA MHCTUTYIIMS MMa aJpec Ha peructpanus B [Ibpxkasa
YJICHKA, a aKO aJIpechT Ha PErUCTpalysITa i ce HaMUpa B TpETa IbpKaBa, IPH YCIOBHE Y€ KPeIUTHATA MHCTUTYITHS
¢ JUThKHA J1a CTIa3Ba MpaBmia 3a JoOpo ypaeienue, kouto criopes KHOC ca moHe ToKoBa CTPOTH, KOJIKOTO TE3H,
ycranoBeHu oT [IpaBoTo Ha OOIIHOCTTA, KATO HAIIPUMEP KPEAUTHA HHCTUTYLUS, KOSTO HMa CEIaJIUIIE B AbPKaBa
uynenka Ha OMCP u IspkaBa ot CI'®/] w/win

dunaHCcOBU JACPUBATHBHU UHCTPYMCHTU

(vii) ¢uHAHCOBM IEpMBATHBHH WHCTPYMCHTH, BKJIFOUYMTEIHO PABHOCTOWHHW WHCTPYMEHTH, 3aIb/DKCHHATA 110 KOUTO
MoraT jAa ObpIaT M3MBIHEHHM 4Ype3 MapHyHO IUlamaHe, qormycHaTH Ha OdunuaneH masap WINM THPTYBaHH Ha
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Perymmupan maszap, cerimacHo aepuHunuuTe B Toukd (i) m (ii) mo-rope; w/mnn (UHAHCOBH ICPUBATHBHU
HHCTPYMEHTH, ThPIyBaHH Ha H3BbHOOpCOBH masapu (over-the-counter) (“OTC mepuBaTUBH”), IPH YCIOBHE Ye:

- 0a30BHTE UM aKTHBH C€ CHCTOSIT OT MHCTPYMEHTHUTE, OIMCAaHU B NOATOYKH OT (i) 10 (Vi), GUHAHCOBH MHJEKCH,
JIMXBEHHU IIPOLIEHTH, BAITyTHH KypCOBE WM BalIyTH, B KouTo [lomdonmoBere Morar a WHBECTHPAT ChIVIACHO
CBOUTE MHBECTUIIMOHHU MTOJIMTHKH;

- HacpelHuTe cTpanu no caenkure ¢ OTC nepuBaTHBY ca MHCTHTYLUH, KOMTO IOJUISKAT Ha Ha/IeXKIECH HAaI30p U
cnanaT KeM KaTteropunte, ogoopern or KHOC,

- OTC nepuBaTHBHTE IOJJIEKAT HAa HaJekKIHA U ITOJUISKAIla Ha MPOBEPKA ©KEIHEBHA OLEHKA M MOraT na ObaaT
NPOJAACHH, TUKBUIUPAHH WIH 3aKPUTH 4pe3 o(h)ceToBa CelIKa M0 BCAKO BpeMe 110 TAXHATa CIPaBeInBa CTOWHOCT
no nHunuatuBa Ha PoHna. M3BbHOOPCOBO THPryBaHUTE JIEPUBATHUBH BKIIOYBAT CyalloBe ¢ 00IIa BH3BPaLIaeMOCT
(TRS), xouTo ca cropa3yMeHHs, IPH KOUTO €IHA CTpaHa MPEXBBPIIAL Ha Apyra CTpaHa OOMIOTO TPEICTaBsSHE Ha
pedepeHTHN aKTUBH, BKIIIOYUTEITHO BCHYKH JIMXBH, IPUXOAU OT TAKCH, IIa3apHH NeYaIOu WK 3ary0l M KPeIUTHU
3aryou.

DuHAHCOBUTE IEPUBATUBHU CJEIKH MOTAT Jla Ce M3IIOJ3BAT C LIeJ Xe/DKUPaHe Ha WHBECTHLUOHHUTE TTO3ULINU
i e(heKTHBHO yIpaBieHUe Ha NOpTQeii.

HOJI(i)OHI[OBeTe MoOrart ga HU310JI3BaT BCUYKHU q)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3pPCIICHU OT 3aKOHUTE
Ha .HIOKCCM6pr nin oT AKTOBGTC, U3AaJICHNU OT HAA30pHUA OpPraH B H}OKC€M6pr u Haﬁ'Be‘Ie, HO HC€ CaMO, CIICIHHUTC
(bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU U TCXHUKU:

—  (uHAHCOBU [epUBATUBHU MHCTPYMEHTH, CBBP3aHU C JBMIKCHHETO Ha Ia3apa, Karo KON M MYT OIIHUH,
cyamnoBe WiH (PIoYbpPCHH OTOBOPH BbPXY LICHHH KHUYKA, MHICKCH, KOIITHHUIIN UITH IPYTH BUI0BE (PHHAHCOBH
HHCTPYMEHTH,

—  (uHaHCOBM AEepHBATHBHU MHCTPYMEHTH, CBBP3aHU C BAJlyTHHUTE KoJjieOaHUs, KaTo (OPYBPAHH BayTHH
JIOTOBOPU HJIM KOJI M IyT ONLMH 32 BaJyTH, BallyTHU CyaroBe, OPYBPIHH CIEIIKH C YyKAU BalyTH,
3amecTBalo xe/pkupane (proxy hedging), npu koero Ilondounbt xemkupa Pedepenrnara BaxyTa (uiau
OeHUMapK, WK BalyTHa ekcro3unms Ha [1oa¢oHaa) cpelry eKCIo3uIus B AajJicHa BajlyTa, KaTo MpoaaBa
(v 3aKyIyBa) Apyra BalxyTa, TACHO CBhp3aHa C MOCIeIHaTa, KphCTOCaHO XemKkupane (cross hedging), npu
koeto [ToadoHasT nMpoaaBa BanyTa, B KOSITO MMa E€KCIIO3UIIMS U 3aKyIlyBa IMOBEYE JPyra BaiyTa, B KOSTO
[MoadoHIBT MOXE CHIIO a2 UMa eKCIIO3UIHSI, KATO HUBOTO Ha 6a30BaTa BayTa OCTaBa HEMPOMEHEHO, KAKTO
U [IPE/IBAPUTEITHO XEKUPAHE, TIPH KOETO PELICHHETO J]a Ce OTBOPH TO3UIIKS B [[a/ICHA BATyTa U PEIICHUETO
Ja ce pbpkat B moptdeiina Ha [loadoHna onpeaeneHy eHHA KHUKA, J€HOMUHUPAHHU B Ta3d BayyTa, ca
HE3aBUCUMHU.

IMosuTHKa MO 00e3MeYeHHs

Korato IToadoHmaoBeTe ca CKIOYHIN W3BBH O0PCOBa Clelika ¢ (PMHAHCOB JACPUBATUB (BKIIIOUUTEIHO CyaroBe ¢ o0Iia
BB3BPAIIAEMOCT), MOXe Jia Ob/ie M3MOI3BaHO O0E3MeUcHNe, 3a Ja CC HAMald PUCKA OT EKCIO3WIHS KbM OOpaTHaTa
CTpaHa, KaTo Clie/[Ba Jia ca N3IbJIHEHH CIIeTHUTE YCIOBUSI:

° ChbriacHo MPUIIOKUMOTO .HIOKCCM6prCKO 3aKOHOAATCJICTBO CaMO CJICJIHUTC BHIOBC 00e3meyeHuss MoraT Ja
6’I),Z[aT HM3II0JI3BaHU, 3a J1a CC HaMaJId pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JlukBUAHM aKTWUBHW, BKIIOYUTEIHO Mapu B Opod W KPATKOCPOYHU OAHKOBU CEPTHPHKATH U
WHCTPYMEHTH Ha IapU4HUs Ia3ap, Kakto ca ompexneneHu B Jupextusa 2007/16/EC; xpenutHa HOTa
WJIM TapaHIUs Ha ITPBO MOMCKBAHE U3/a/ICHa OT MIbPBOKIACHA KPEAUTHA MHCTUTYIIVSI, HECBBP3aHa C
oOpaTHarTa CTpaHa Ce CUMTAT 3a €KBUBAJICHTHH HA JINKBUIHHU aKTHBH.

- O6yiranuy, eMUTHPAHU WU TapaHTUpaHu oT cTpaHa wieHka Ha OWCP wim Ha TeXHW MECTHH
J'bPYKaBHU OPTaHM WJIM MHOTOHAIIMOHAIHA WHCTUTYIIMY U IPEANPUATHS ¢he cepa Ha aeitHocT B EC,
PETHOHAIHO WJIM CBETOBHO HHUBO.

- Axnuu wiM AsUI0Be, eMHTHpaHu OT (poHAOBe mapwyeH maszap, uzducisBamy exeaHeBHa HCA u ¢
IPUCHAEH peHTUHT 0T AAA MM €KBUBaJEHTHUTE MY.

- Axuwmum wmm asnose, uzganean ot [IKUIILK, naBecTupaniy npeIuMHO B O0JIMTallui, EMUTHPAHH WA
rapaHTUPaHd OT IIBPBOKIIACEH EMUTEHT, IPEJOCTaBSIIN aJeKBaTHA JTUKBUIHOCT WM aKIUH, IPUETH
WIH ThPIYBaHU Ha PEryJHpaH ma3ap Ha crpaHa wicHka Ha EC wmu Ha Oopca Ha CTpaHa 4iICHKAa Ha
OUCP, npu nosjoxeHue, 4e Te31 aKI1HU ca BKIIOUEHU B OCHOBEH MHJIEKC.

e  Bcsxo monydeHo obe3nedeHne, pa3imyHo OT Mapu B Opoil, TpsOBa Aa ObJie BUCOKO JIMKBUIHO U ThPTYBaHO Ha
peryJupaH mnasap WiId MHOTOCTPaHHA ThProBa CHCTEMa C MMPO3PavyHO LeHOOOpasyBaHe, 3a Ja MoOXe na Obe
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mpoxageHo Obp30 Ha IeHa OJmM3Ka 70 CTOWHOCTTa mpenu npoxaaxoOata. I[lomydeHo oOes3medeHne CHIO Taka
TpsiOBa a ObJC B CHOTBETCTBHUE ¢ poBu3unTe Ha Y. 48 ot 3akona ot 2010r.

IMonyyeHo obe3mieTeHre e ObJE OLCHABAHO MOHE BEAHBXK IHEBHO. AKTHBH, KOHUTO IOKa3BaT BHCOKa
BOJIATHJIHOCT Ha IICHaTa HAMa Ja ObJaT mpreMaHH 3a 00e3MeUYeHIEe, OCBCH aKo He ca MPUIIOKEHH ChOTBETHO
MOAXOIANINTE KOHCepBaTHBHH haircuts.

VpasisBamoro JpykecTBo mie npuiara ciegaute haircuts, kourto me 6bAat perysipHO MPOBEPsIBAHH 32
a/IeKBaTHOCT M HAIJIEIKHO aJaNTHPaHHU, KOTaTo € He0OXOIMMO:

PeiiTnHr Ha eMHCHs 32 NBJITOBH OcrtaTbyeH Apyru
CyBepeHu
HEeHHH KHHIKA MaTypUTET eMHUTEHTH

< 1 roguna 0.5% 1%
AAA to AA-/A-1 >1rox. <5rox. 2% 4%

> 5 roguan 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 u HepeTHHIOBaHU > 1rox. <5ron. 3% 6%
0AaHKOBM LICHHH KHIDKA > 5 FoqUHH 6% 12%
IAKIIMHM OT CBETOBEH MHIEKC 15%
Jlpyru akuun 25%

Haii-Bucokusit haircut, npuaoxum 3a 1ieHHa KHUra OT
[TKUTILK(UCITS)/B3aumuu dongose
(dhonma

[lapu B Opoii B chillaTa BadyTa 0%
[Tapu B Opoii B Ipyra BamyTa Jo 5%

[Tomyuenute obe3nedeHns TpsAOBa Ja ca OT BUCOKO KadecTBO.

Obe3mneuenne noyueHo ot [londoraa, TpsOBa ga Oble U3AANECHO OT OPUANIECKO JIHIE, KOETO € HE3aBHCUMO
oT oOpaTHaTa cTpaHa M C€ 0YaKBa Ja He MTOKa3Ba BHCOKA B3aHMOBPB3Ka C MPEACTABIHETO Ha OOpaTHATA CTpaHa.

O0e3meueHneTo TpsOBaA J1a € JOCTaThYHO JUBEPCH(HUIMPAHO MO OTHOUICHWE Ha JbpPXKaBa, Ma3apyu U EMHUTCHTH.
Kpurepunre 3a mocraTpyHa auBepcH(UKAIUs MO OTHOIICHHE HAa KOHICHTpAIMsA Ha EMHTEHTH CE CUUTa 3a
u3mbiaHeHa, ako [loadonaa momyun ot oOpaTHa cTpaHa Ha U3BBH O0pCOBa JIEPUBATHBHA TPAH3AKIHS, KOITHUIA
OT o0e3meueHns C MaKCHUMajHa EKCIO3WIMs KbM ompeneneH emMuTeHT oT 20% ot meroBara HCA. Korato
Iondonn e ¢ ekcro3unus KbM pa3iIudHU 00paTHH CTPaHH, pa3IMIHATE KONTHHUIHN OT oOe3nedeHus TpsoBa na ce
obenuHAT, 32 Aa ce m3umciau 20% orpaHWYeHHE 3a EKCIO3WIHS KbM OTIEICH eMUTEHT. B HapylieHue Ha
npeaxonHoto, IToxdona mMoxe na Obae HAMBJIHO OOE3MEeYeH B PA3IUYHU MPEXBBPJIMMH IIEHHU KHIDKA H
MHCTPYMEHTH Ha NapuyeH Ma3ap, €eMUTHpPaHU WIM TapaHTHpaHU OT CTpaHa-wieHKa, €lHa WM IOoBeue OT
WHCTUTYLIIMUTE W, TPeTa IbpKaBa WIM MyOIHMYHAa MEXIyHApPOJIHA WHCTHTYLHSA, KbM KOSTO CTpaHaTa-wICHKA
MPUHAIICKHU, B ciydail e [logdoHApT MOMydYn MpEexXBBHPIMMHU IIEHHH KHIXKA OT Hal-Mallko IIECT pa3iInyHU
E€MHUTCHTH U MPEXBBPJIMMHU [ICHHU KHU)Ka OT BCAKA €IHA EMHUCHs He TpsiOBa Na HaapuimiaBat mosede ot 30% ot
Hernata croiiHocT Ha aktuBuTe Ha [logdonma. CTpaHUTE-WICHKH W TPETH IbPXKABH, CMUTHPAINU HIH
rapaHTUpPAIIH ICHHU KHIKA, KOUTO [1oaQoHABT € BB3MOXKHO J1a MpreMe KaTto odesnedeHue 3a moseye ot 20% ot
HeroBaTa HeTHa CTOMHOCT Ha akTuBUTE ca: ['epmanus, ®panuus, Hopserus, benrus, Ucnanus, Utanusa, ABctpus,
[Ietimapus, O6eauHeno kpanctso u CAIL.

ITpu mpomsina Ha coOcTBEeHOCTTa, 0Oe3MedeHneTo TpsiOBa ja ce chbxpaHsBa oT banka [lemosurap. 3a apyru
BHJIOBE JIOT'OBOPH 10 00e3MeueHus1, 00e3eYeHUeTo 1ie ce chXpaHsiBa oT bankara Jleno3urap Ha TpeTa cTpaHa,

KOATO € MPEAMET Ha 6nar0Ha11e>1<;:[eH HaJI30p U KOATO € HECBBP3aHa C MPEAOCTABAIIUA 00€e3IeYeHUETO.

[MonydenoTo obGe3neuenue TpsiOBa ja € B ChCTOSIHUE /1a ObJIe HAITBJIHO NPHJIOKEHO B neiictBue oT [londonaa
T10 BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0JI00peHHe OT o0paTHaTa CTpaHa.

[Monydenn oOe3meueHust pa3aM4YHM OT mapu B Opoil He TpsOBa aa ObJAT NMpOJaBaHW, PEMHBECTHPAHU WM
MIOCTABSHU B 3aJIOT.
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[Mony4uenn obe3nedeHus — napu B Opoii TpsiOBa €MHCTBEHO:

- Jla ObaaT ocTaBeHHM Ha JIEO3UTH C KPEIUTHU HHCTUTYIIMH, IJIATUMHU TP TTIOMCKBAHE WIIM C IIPaBoO Ja
ObAaT U3TETJICHN W aJIeKUpally 3a He rmoBeve oT 12 Mecela, KaTo KpeIuTHATa HHCTUTYIHS TpsiOBa
Jla € ¢ aJjpec Ha perucrpanus B cTpaHa uieHka Ha EC unu Tpera cTpaHa, Ipu HOJOXKEHHE Ye € 00EKT
Ha OJIaroHaIex THH ITPaBuIIa, CYETEHN OT KOMIIETEHTHUTE OPTaHH Ha CTpaHaTa WICHKa Ha peTUCTpaLHs
Ha [IKUIIIK kaTo eKkBUBaJIEHTHHU Ha TE3U pa3nucanu B EBponelickure peryianuu.
- Jla ca uHBecTHpaHU B TP KaBHU OOJUTAIINH OT BUCOKO KaueCTBO
- Jla ce m3mou3Bar 3a menuTe Ha 0OpPaTHHU PETo CACIKH, IIPH ITOJI0KEHUE e Ca C KPeIUTHH HHCTUTYITUH,
o0exT Ha OmaroHanexneH Hanzop u ge [IKMUIILIK e B chcTOsTHHE 1a H3UCKBA TI0 BCAKO BpeMe ITbITHATA
CcyMa oT mapure B Opoii ¢ HaTpyTIBaHe;
- VHBecTHpanm B KpaTKOCPOYHH ()OHIOBE MapWYeH Ma3ap KaKTO € ONHCaHO B yKa3aHHWATA Ha
00IIONPUETOTO ompeecHue 3a EBponelicku Gpoua mapudieH masap.
PuckoBere cBbp3aHM C YNpaBICHHETO Ha OOe3NeueHHe, KaTo OIEpPaTHBEH M IpaBeH PHCK, Lie ObaaT
UICHTU(QUIIMPAHHU, YIPaBsIBAHA W HaMalssBaHU CHIVIACHO Ipolleca Ha ympasicnue Ha pucka (IIporec nHa
ynpasneHue Ha pucka [1YP) va Ynpasnasamoro pyxkecTBo o oTHomeHne Ha PoHpa.

PennBectupano obe3nedenue ot napu B Opoii TpsiOBa 1a Ob1e ANBEPCH(UIIPAHO CHITACHO M3UCKBAHUATA 32
JUBEpCUUKALS, TPUIOKIMH 32 00€3MIEUCHHS PAa3IUIHU OT TapH B OpOii.

PeunBectupane Ha o0Oe3nedeHne HOCH pucKa OT 3aryba Ha mapu. [10-KOHKpETHO, OCHOBHUTE PHCKOBE
MPOM3THYAIIA OT PSHHBECTHPAHETO Ha 00E3IeUYCHUs B TIapH B OpOii ca KPEAUTEH PHCK U PHUCK OT
KOHIIeHTpaIus. Te3u pickoBe ce HaOJIr0AaBaT M YIIPABIIBAT Ha PeryJsipHa 0a3a, Thif kKaTo momaaat B cepara
Ha [1YP.

[porec 3a u360p Ha KOHTPATrEHTH

[porechT 3a U300p HAa KOHTPATEHTH 3a CACIKH C H3BbHOOPCOBH JICPUBATUBY € pa3jicicH Ha TPH HKBA. [I5pBOTO
HHUBO clieJiBa ON3HEC 00O0CHOBKATa, BTOPOTO CJIEIBA KPESAUTHOTO KA4eCTBO HA KOHTPAreHTa U HAaKpas, TPETOTO
HUBO CJIe[Ba IPUTOJHOCTTA HAa KOHTpPAareHTa ITbPBOHAYAIHO J1a W3BBPIIBA M BIIOCIECACTBHE N1a MOIIBpKA
THPTOBHUSATA.

IIspBO HUBO

VHBECTUITMOHHIUST MEHUKBP WIIOCTpHUpa OU3HeC 000CHOBKATA; TOH OlICHIBA KAaUeCTBEHUTE U APYTH (HaKTOPH,
BKJIIOUUTEJIHO MKOHOMUYECKATa IPUIIOKUMOCT Ha CIIEJIKaTa.

Bropo HuBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP OLICHABA KPCAUTHOTO Ka4Y€CTBO HAa KOHTPArcHTA. erI[I/ITHI/IHT pCﬁTHHF, ICHUTC
Ha aKIIMUTE U Cyall CIIPEAOBCTE 3a KPECANTHO HEU3ITBJIHCHUEC HAa KOHTPAre¢HTa C€ B3eMaT NpEABU.

MHBeCTULIMOHHUAT MEHUIKBP € ONPEAEIUI CTPOTH KPUTEPUH 32 KPEAUTHO KaueCTBO 3a U3BBPILIBAHE HA CAEIIKA
C J1aieH KOHTpareHT. Te3u KpUTepuu ce akTyaau3upaT peloBHO. TOBa ChIIO € IbpPBA CThIIKA 33 NPEANIPHEMaHe
Ha NIPEBAHTUBHMU JIEMCTBUS 32 O'PaHUYAaBAHE HA PUCKA OT KOHTPAreHTa.

Tpero HUBO

logHOCTTa Ha KOHTpareHTa Ia W3MBIHM CAETKaTa C W3BBHOOPCOBM JAEPHBATUBH C€ aHAIWU3UpPa OT
VHBeCTHIIMOHHUS MEHHMDKBD Tpennd Oa Obae HampaBeH oOKoHUaTenHUSIT m3bop. Ilogxomsmoctra ce
KOHIIGHTPUpPa BBPXY MHOPACTPYKTypaTa Ha KOHTPAreHTa, BHPXY HETOBHTE TEXHWYECKH IO3HAHUS W HE Ha
HOCJEIHO MSICTO ONUTHT HA €KHIa, KOWTO Ja yNpaBisiBa TPaH3aKIUATA.

4.2. OrpaHu4eHHs NPH HHBECTHPaHe, MPHJIOKAMH KBM JI0NyCTHMHTE AKTHBH

CrnenHuTe OTpaHUYEHUS Ce IPUIIAraT KbM JOIYCTUMHTE aKTHBH, IOCOYCHH B maparpad 4.1.:
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IIpexBbpaMMY IEHHU KHIKA ¥ HHCTPYMEHTH Ha MApUYHM I1a3ap

a) He nmoseue ot 10% oT HeTHUTE akTHBYU Ha fnaneH [loadoHa Morat qa Ob1aT MHBECTHPAHU B TIPEXBHPIUMHE [ICHHU
KHIDKA WIM HHCTPYMEHTH Ha IApUYHUS a3ap, U3JaIeHU OT €Ha U ChIlla OpraHu3aIusl.
0) OcBeH TOBa, kKoraTo aajcH [loadona npuTexaBa MHBECTUIIUH B MIPEXBBPINMU [ICHHU KHUXKA UIIH HHCTPYMEHTH

Ha Mapu4HUS Na3ap Ha Pa3IMYHU EMUTEHTH, IPU KOETO HHBECTUIIMUTE B UHCTPYMEHTH Ha OTACITHUTE EMUTEHTU
HAAXBBPIAT 5% OT HeTHHUTE akTUBHU Ha To3u [londoHm, 0OmUAT cOOp HA BCHYKU TE3U MHBECTHUIIMH HE TPIOBa
na HaaxBbpist 40% ot cToifHOCTTA HAa HEeTHHTE akTUBHU Ha [londoHma.

B) OrpanngenneTo ot 10%, mocodeHo B moATodYKa (@) IMo-Tope MoXke a Obae HaMalieHo MakcuMyM 10 35% 1o
OTHOIICHHE Ha MPEXBBPIMNMHATE IIEHHN KHIDKA W WHCTPYMEHTH Ha IapH4HUS Ia3ap, KOUTO Ca W3Ia/leHH WIH
rapaHTupau ot J[ppkaBa WieHKa, OT HEWHN MECTHHU OpraHH, OT Apyra Pa3pemieHa qppkaBa WIH OT IMyOJUYHA
MeXTyHapOJHA OPTaHHW3alus, B KOSTO WICHYBAT €IHA N rmoBede IbpikaBh WICHKH, KaTO HE € He00X0AUMO
Te3W IEHHH KHIKA J1a C€ B3eMAaT IPEABH/ IPH N3YHCIIBAHETO Ha OTpaHNIeHHETO 0T 40%, TOCOYEHO B IMOITOYKA
().

2) HesaBucumo oT orpaHHYeHUsITa, TOCOYECHH B OATOUKH (a) (0) u (B) mo-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 32 paslpeaeieHue Ha pucka, 10 100% oT cBOMTE HETHU aKTHBH B
pa3IUYHU MPEXBHPJIMMHU LIEHHU KHUKA M MHCTPYMEHTH Ha MApUYHUS Tasap, U3AaJleHd WIM FapaHTUPaHu OT
JbpkaBa uneHka, €JUH WJIM IOBEYe OT HEWHM MECTHHM OpraHd, OT BeCsKa JApyra J[ppkaBa ujieHKa Ha
OpraHuzanusaTa 3a UKOHOMHUYECKO ChTpyaHudecTBO M pasButue (“OUCP”), I'20 wmm Cudramyp unu ot
myONMYHa MEXTyHapOIHA OpPTraHU3alKs, B KOATO WICHYBAT eIHA WIN MoBede J[bpiKaBW WICHKH, IIPH YCIOBHUE
ge (1) Te3W LEHHW KHIDKA ca OT IOHE IISCT pa3indHu eMHucHud M (i) IEHHHWTe KHIDKa OT €JHa SMUCHSI He
npencrasisBar mosede oT 30% oT o0ImuTe HETHUTE aKTUBU Ha To3u [loadoHm.

) Orpannyenuero ot 10%, mocoyeHo B nmogmaparpad (a) mo-rope, Moxxe aa Ob/ie YBEJIMUCHO 10 MaKCUMYM 25%
0 OTHOIICHHE Ha 00e3MeYeHNTe OOJIMTaIliH, KaKTO € OIpeesieHo B wieH 3, maparpad 1 ot Jupekrusa (EC)
2019/2162 na Esponetickus [lapiaament n Ha CbBeta oT 27 HOoeMBpH 2019 T. OTHOCHO €MHCHATA Ha MOKPUTH
obnuranuyd W MyONWYHHS HAA30p Ha TOKPUTH oOnuranuu W 3a w3MeHeHwe Ha JlupektuBu 2009/65/EO u
2014/59/EC (,,dupextuna (EC) 2019/2162%), u 3a HAKOH OOJUraIiK, aKO ca eMUTHpaHU mpeau 8 roiau 2022 T.
OT KPEAWTHH MHCTUTYLUH CBhC CEJANHIIE B IbpXKaBa WICHKA M KOHTO IO CHJaTa Ha 3aKOHa IMOAJEkKaT Ha
crenyaneH IMyOJMYeH Haa30p, NMpelHasHaueH Ja 3alluTH IpuTexkaTenuTre Ha obiurammu. [lo-cmenmanHo,
CyMUTE, POU3TUYAIIN OT EMUCHATA HA Te3U OOIUranuu, eMutupanu npenu 8 romu 2022 r., TpsoBa na Obaar
WHBECTHPAHU CHIIIACHO 3aKOHA B aKTHBH, KOWTO Ipe3 LEeNHs NMEepHO]] Ha BAMAHOCT Ha Te3W OOJMTAIlUH ca B
CBHCTOSTHHE J]a TIOKPHSIT B3€MaHHUATA, CBBP3aHU C OOJHUTallMUTe, U KOUTO, B CIy4ail Ha (aUT HA EMHUTEHTA, IIe
Ce M3II0JI3Ba IIPHOPUTETHO 332 BH3CTAHOBSBAHE HA IIABHUIATA U IJIANaHE HA HATPYIIaHATA JIXBA.

He e HyxHO Tean obnuraummn ga ce B3emat npeasug npy U3dMcnsiBaHETo Ha orpaHnyeHneTo ot 40%,
nocoyeHo B nopToyka (6). Ho korato gageH MNoadoHa nputexaBa MHBECTULMM B TakuBa obnuraumm,
n3gageHn OT KOWTO U Aa € eMUTEHT, BCsika OT KOUTO cama HagxBbpns 5% OT HETHUTE aKkTUBM Ha
MoadoHaa, obLwmaT cOop OT BCUYKM TE3M MHBECTULUK He TpA6Ba Aa Haaxebpns 80% oT obwwus pasmep
Ha HeTHUTe akTuBn Ha NoadoHaa

e) 0e3 1a ce HapyIIaBaT OTPaHNYEHUSTA, TIOCOUYCHH B TIO/ITOYKA (0), orpaHndeHneTo ot 10%, MocoYeHo B OATOYKA
(a) mo-rope ce HamamsBa g0 MakcumMyM 20% 3a UHBECTUIIMU B JSJIOBH [[CHHHW KHW)Ka W/WIU IBJITOBU IICHHU
KHIKA, U3IaJICHU OT €IUH U CBIIl EMUTEHT, KOTaTO IIeTa Ha MHBECTUI[MOHHATA ITOJIUTHKA Ha naneH [loadony e
Jla BB3IIPOM3BE/IE ChCTaBa HA OTPE/IeNIeH HHIEKC OT ASJIOBH WM JBJITOBU LIECHHU KHIDKA, KOTaTo TO3M MHJIEKC Ce
onobpsiBa or KH®C, mopau ToBa ue:

—  CBCTaBBT Ha MHJIEKCA € JOCTATHYHO TUBCPCUPUIINPAH,
—  HMHICKCHT IPEACTABIISIBA JCKBATEH ITOKA3aTel 3a 1ma3apa, 3a KOWTO Ce OTHACH,
—  TOH e myOJIMKyBaH MO MOAXO/IAII HA4HH.

ToBa orpaHuueHue, TOCOYEHO B €), TEPBU nMaparpad e mosuiieH 10 35%, KoraTto ce okaxe, 4e ToBa € ONpaBIaHO
MOPaJ¥ U3KIIOYUTEIHH TTa3apHU YCIOBUS, OCOOCHO Ha peryJsiMpaHy rna3apu, Ha KOMTO CHIIHO JOMHHHUDAT ONpeesieHN
IPEXBBPIIMMU LIECHHU KHUXKA WIM MHCTPYMEHTH Ha apu4HMsI 1a3ap. IHBeCTUPAaHETO 0 TO3U pa3Mep Ce paspeluaBa caMo
3a ¢IMHUYCH EMUTCHT.

He e HyXHO IeHHHUTE KHI)Ka, ITOCOYCHH B MOATOYKA (€), Ja ce B3eMaT NpPEABUJ IIPH HM3YHCIIBAHETO HA
orpanndenuero ot 40%, ycraHoBeHO B noaTodka (0).

Js10Be B MpennpusaTHs 32 KOJIEKTHBHO MHBECTHPAHE

18



x) [ondonnoBere, YNUTO MHBECTHIMOHHU ITOMUTHKH TpeABIKAaT nHBectupane rinasao B [TKUIILK u gpyrn
IIKU, He morat ma uHBecTHupar mnoseue oT 20% OT CBOMTE HETHU aKTHBH B IICHHU KHIDKA Ha €IHU U CBIIU
IMKHUIILIK wnu [TKHA.

3a nenute Ha Tasu pasmnopenda Beeku noadoua Ha [TIKUIILK unu ITKU ¢ MHOKECTBO OA(DOHIOBE CE CUUTA 32
OTJICJICH EMUTCHT, TIPY YCIOBUE Y€ MPUHIUITBT HA Pa3/iejCHUE Ha 3aIbIDKCHUATA HA OTIICIHUTE MOI(OHIOBE Ce ClIa3Ba
110 OTHOLIEHUE HAa TPETH CTPAHHU.

IondonmoBere, YMUTO MHBECTUIIMOHHH ITIOJNUTHKH TpeaBikaatr maBectupane rmasHo B [IKUIILK u apyru
ITIKU ne moraTt na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. momyctumu ITKU, konto He morat

na ce kBanuuiupat karo [TKUIILK).

He e myxHo 6a3oBure aktuBH, Abpxkann ot [IKUIILK wmn npyrute IIKHW, B kouto [londouast nHBeCcTHpA, 1a
CC B3€MaT 104 BHUMAHUE MPU NPHUIaraHeTo Ha MHBECTULIMOHHUTE OT'paHUYCHUA, TIOCOYCHU B naparpa(b 4.2,

IIGHOSI/ITI/I B KPpCAWTHHU MHCTUTYIHUH

3) He noseue or 20% or HeTHWTe akTHBM Ha Bceku [lomdona morar na ObAaT MHBECTHPAHH B IETIO3MTH,
HaIpaBeHU B €/1HA U ChII[a HHCTUTYIIHS.

DHUHAHCOBH JICPUBATHBHA HHCTPYMCHTH

n) PuckoBara ekcros3uiust Ha DoHa KbM HacpelHaTa cTpana o caenka ¢ OTC gepuBaTHBH He MOXe KaTo o0Ia
cyma na Hageumasa 10% ot HeTHHTe akTHBH Ha naaeH [lomdonn, koraTo HacpemHaTa CTpaHa € KpeOuTHA
HHCTHUTYIIUSA, OCOYCHA Mo-rope B moarouka 4.1 (vi) win 5% B oCTaHAIUTE CITy4Yau.

i) I'moGanHaTta eKCHo3WIUs B JepUBAaTHBM HE MOXKE Ja HaJBMIIaBa OOIIMA pa3Mep Ha HETHUTE aKTHBHM Ha
Toadouma.

I'moGanHata ekcro3unus Ha 0a30BHTE aKTHBH HE TPsOBa [1a HAJIBUIIIABA MHBECTHIIMOHHUTE OTPAHHUYCHHS,
MOCOYCHH B IMOATOYKH (), (0), (B), (1), (3), (1), (k) u (i1). BazoBuTe akTHBH NpH JCPUBATHBHUTE HHCTPYMEHTH,
Gasupalliu ce Ha HHICKCH, HE CE OTYMTAT BB BPH3Ka C MHBECTUIHOHHUTE OPAHUYEHHUSI, IOCOUEHH B MOTOUKU

(@), (6), (8), (1), (3), (W), () u ().

Korato NPCXBbPJIMMH IICHHU KHHWKA WJIM HWHCTPYMCHTHU HaA HNAapUYHUA I11a3ap BKIOYBAT ACPHBATUBCH
HWHCTPYMCHT, HOCJIICAHUAT Tpﬂ6Ba Jla ¢€ B3€M¢€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHCTO Ha U3UCKBAHHUATA HAa TOPCTIOCOYCHUTE
OTpaHUYCHUA.

Bcesiko penHBecTHpaHe Ha MOJIY4YeHO o0e3NedeHHe B Mapu B OpoOi 3a Pemo CASNKH WIM OTAaBaHE Ha3aeM Ha
LIEHHN KHIDKA TPsAOBa ja 0b/1e BKIIOUCHO B M3UMCICHHETO HA TI100aTHaTa €KCIIO3UITHSL.

EKCHOSI/IIII/IHTa CC U3YUCIIABA, KaTO CC€ B3€MaA I10J] BHUMAaHUEC TEKYyIllaTa CTOHMHOCT Ha 0a30BUTE AKTUBHU, pHUCKA OT
HEU3I'bJIHCHHUEC Ha HacpellHaTa CTpaHa, 6’I),Z[eIIII/IT€ nazapHu JABWXCHUSA U BPEMETO, KOCTO OCTaBa 3a 3aTBApsHEC Ha
IIO3UILIUHUTCE.

MakcumanaHa CKCIIO3UINA KbM €AWMH EMUTCHT

K) Huxoit I[Tondonn He Moxke ga KOMOMHMpaA, KOraTo TOBa IIe JOBelIe 0 WHBeCTHpaHe Ha mosede oT 20% oT
HETHUTE MY aKTUBHU B €/IHA OpraHU3alunsd BCAKO OT CJIETHUTE.

- WHBECTHIMH B NPEXBBPIMMH IIEHHU KHIDKA WM MHCTPYMEHTH Ha MapH4HHA Ta3ap, W3JaJeHH OT €IUH
€MHTEHT, CIIpsAMO KOHUTO ce npuiara 10% orpanndueHue 3a eIMH EeMHUTEHT, IIOCOYECHO B MOJITOYKA (a)
n/unm

- JICTIO3WTH IIPHU ChIaTa HHCTUTYILMS, CIIPIMO KOHMTO Ce Ipujlara OorpaHM4eHNeTo, OCOYEeHO B MOATOUKa (3)
n/unu

- excnosumuu no caenku ¢ OTC nmepuBaTUBU CKIIOYEHU ChC ChIaTa OpPraHU3aLus, COPSAMO KOHUTO C€
npuiarat 10%, cboTBETHO 5% OrpaHHYEHUs 32 €HA HHCTUTYLIHS, TIOCOUYCHH B ITOJITOYKA (1)

Huko#t noadona He MoXKe 1a KOMOUHUpA:
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WHBECTHLIUM B NPEXBbPJIMMH [IEHHA KHW)KA WIIM WHCTPYMEHTH HAa MApUYHUS Ma3ap, M3AaJCHH OT eIUH
EMHTCHT, CIPSAMO KOUTO ce npuiara 35% orpaHuueHUe 3a ¢IMH EMUTCHT, IIOCOYCHO B MOITOYKA (B)

n/unu

WHBECTHUIIUM B OIPEIECIICHU IBITOBH IICHHH KHIDKA, M3MAJCHH OT CHIIMS EMHUTCHT, CIIPAMO KOUTO Ce
npuiara 25% orpaHHYeHUE 3a €JIMH EMUTCHT, TOCOYCHO B MOATOYKA (1)

n/unu

JICTIO3UTH TIPU ChINATa UHCTUTYIHS, CIPSIMO KOUTO ce mpuiara 20% orpaHHYeHue 3a e[Ha OpraHu3aIlus,
MTOCOYEHO B TIOJITOYKA (3)

n/unu

excrio3unuu no caeiku ¢ OTC pepuBaTHBU ChC ChIATa OPraHU3alus, CIPSIMO KOUTO ce mpuiarat 10%,
CHOTBETHO 5% OrpaHMYEHNs 3a €IHa MHCTUTYIIHS, TOCOYEHH B MOATOUKA (i),

TIPH KOETO T€3W MHBECTHUIINH 3a€HO HAAXBBPIAT 35% OT HETHUTE My aKTHBH.

IIOHVCTI/IMI/I AKTUBU M3J1AJICHU OT €AHA U Chllla I'pyna

) KommanuuTe, KOUTO ca BKJIIOYEHU B €IHA W ChIlA Ipyla MPH M3TOTBIHETO Ha KOHCOIMAMPAHH (MHAHCOBH
otyerH 1o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEKITYyHAPOIHH CYETOBOIHH
CTaHJapTH, CE pasriexaaT KaTo eHa OpraHM3alUs [IPU OIpeessHe Ha ChOTBETCTBUETO C MHBECTUIIMOHHUTE
OrpaHUYCHUsI, TOCOYCHH B MOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceeku [ondonn moxe ma naBectupa 10 20% OT HETHHUTE CH aKTHBU B MPEXBBPINMHU [ICHHH KHIKA ¥/FITH
WHCTPYMEHTH Ha MAapUIHHA Ma3ap B paMKUTE Ha ChIaTa TpyIa.

OrpanudeHus 3a HDI/II[06I/IBaHe oT EMUTEHT Ha JIONTYCTHMU aKTHBHU

H) DoHnbT HAMA Ja:

npuao0uBa akIMy C MPaBO Ha Ti1ac, KOUTo Ouxa nanu Ha Ponzja npaBeH mwin (HaKTHIECKH KOHTPOJ HIIH
BB3MOJKHOCT 32 YIPa)KHABAaHE Ha 3HAUNUTENHO BIMSHUE BbPXY YIPABICHHUETO HA eMUTEHTA;

npuTexana, upe3 HuTO enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO U Ja € EMuTeHT;

npuTexana, upe3 HuTo exut Ilondona nimm upe3 Ponna xaro 1110, mosede ot 10% OT IBATOBHUTE EHHU
KHI>Ka Ha KOWTO U 1a € EMuTeHT;

npuTexana, upe3 HuTo enut [londonn mmm upes Ponga kaTo 1110, moseve ot 10% oT MHCTpYMEHTHTE Ha
MIapUYHMS Ta3ap Ha KOTo U 1a ¢ Emurent;

npuTexaBa, 4pe3 HuTo eanH [londoun nim upes @onga KaTo 1510, ToBeye oT 25% OT IsUI0BETE Ha €THO U
cpmo [TKUTILK wmmm mpyro ITKU (kato Tyk ce BKIIIOYBAT BCHYKH HETOBU MO(POHIOBE), B KOSTO HHBECTHPA.

OrpaHu4eHusITa, MOCOYEHH B TPETO, YUETBBPTO U METO MPEAJIOKEHUE MOTaT Ja He ce B3eMaT I0J] BHUMaHHUe MO
BpeMe Ha MpUJ00MBaHETO, aKO KbM TO3M MOMEHT 00II[aTa cymMa Ha IBJITOBUTE IIEHHU KHIDKA WJIM Ha NHCTPYMEHTHUTE Ha
napu4Hus naszap, wim Ha gsutosete B [IKUIILK/TIKU, ninu HeTHATA CyMa Ha M3aJCHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie

HU3YHUCIICHA.

TaBaHI/ITG, OIIPCACIICHU MO-TOPE HE CC MpuJiaraT 1o OTHOLICHUEC Ha:

MIPEXBBPIMMU LIEHHH KHIDKA U MHCTPYMEHTH Ha MapUYHUSA 1a3ap, U3aleHH WIK rapaHTHpaHu oT JIbpkaBa
4JIEHKa WM HEITHU MECTHU OpraHy;

MIPEXBBPJIMMU IEHHH KHMKA U MHCTPYMEHTH Ha MapUuYHUS Ma3ap, U3JaJeHH WIK TapaHTUPaHU OT Apyra
Pa3pemena nbpprkaBa, KoSATO He € [IbprkaBa 4IeHKa;

MIPEXBBPIMMH [IEHHN KHIKA ¥ HHCTPYMEHTH Ha TTAPHYHUS Ta3ap, N30a1eHH WIH TapaHTHPaHH OT MyOIndHa
MeXTyHapOJHA OpTraHu3anys, B KOATO WICHyBaT €Ha MM ToBede [bpKaBH WICHKH,

aKIMH B KalnTajla Ha KOMIIaHUS, KOSTO € yUpeleHa WINM OpraHn3MpaHa ChIIacHO 3aKOHHWTE Ha JIbprkaBa,
KOsITO He € J[pprkaBa WieHKa, IpH ycJIoBHe e (i) Ta3u KOMIAHHS HHBECTHPA aKTUBUTE CH OCHOBHO B IICHHU
KHIKA, M3AaJJeHA OT eMHTEHTH OT Ta3u JlbpikaBa, (ii) ChIiIacHO 3aKOHUTE Ha Ta3u J[bpKaBa, yqacTHETO Ha
cpoTBeTHHs [loadoH T B KanuTana Ha TakaBa KOMIAHUS MPEJICTaBIIsBA €MHCTBEHUAT Bb3MO)KEH HAuMH 32
3aKyllyBaHe Ha LICHHM KHIDKA Ha EMHMTEHTH OT Tasu JIppkaBa m (ili) Ta3u KOMIIaHHMs cHasBa IpH
HMHBECTHPAHE OIPAaHUUYCHUATA, IOCOUYEHU B TO3U IIpochexT.

AKO OrpaHnyYeHHsITA, YCTAHOBEHHU B naparpad 4.2. He ObJaT CHa3eH! IO NPUYMHM, KOUTO ca W3BBH KOHTPOJIA
Ha ®oHJa WK B pe3yaTaT Ha IOPBYKHU 32 00paTHO M3KymyBaHe Ha JlsutoBe oT PoHAa, WM B pe3yJITaT Ha yIpaKHIBAHETO
Ha TpaBa, CBBP3aHU ChC coOCTBeHOCTTA BBPXY [simoBe, @oHIBT TpsOBa Na mpreMe 3a MPUOPUTETHA IIeNT HAa CBOUTE
CHETIKH TI0 Poak0a N3ITH3aHETO OT Ta3HM CUTYyAIlHsI, KaTo B3eMe MpeaBu naTepecute Ha [Ipurexatenure Ha [smoBe.
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Cna3Baiiky MpUHINIA 32 pa3NpeeNIeHne Ha PUCKa, HoBoch3aneHuTe [loadonmiose Morat BpeMEHHO 1a N3/13aT
W3BBH MIPEIeINTe Ha OrpaHHYeHUsTa B aparpad 4.2, ¢ n3KII0YeHNe Ha OHE3H, IIOCOUSHH B TOATOUKH (K) U (0), 3a mepro
JI0 IECT Mecella OT JaTaTa Ha TSIXHOTO CTapTHpaHe.

4.3. JIMKBUAHM AKTHBH

Iondoumosere Morart ga xbpxat 10 20% OT CBOMTE HETHH aKTUBH B CIIOMaraTelTHHU JIUKBUIHNA aKTHBH, KOUTO
ce CBCTOST OT OAHKOB JIETIO3UT HA BIDKAAHE, CHCTOSII C€ OT IMapUYHH CPEACTBA, IbPKaHU B TEKYITH CMETKH B OaHKa,
JIOCTBITHA TI0 BCSIKO BPEME.

T'openocouenusar mumut ot 20% uie 0be BPEMEHHO HapylIeH caMo 3a MEPUOJ OT Bpeme, KOHTO € CTpOro
HEOOXO0AMM, KOTraTo Mopaay U3KIIOYUTEITHO HEOIAaronpHusTHH Na3apHH YCJIOBUS 00CTOSTENICTBAaTa TO HalaraT U Korato
TakoBa HapylIeHHE € OINpPaBJaHO C Orjie]l Ha MHTEpeCHTe Ha HMHBECTUTOPUTE, HANpUMeEp IPU MHOTO CEpHO3HU
oOcTosiTencTBa Kato atakute ot 11 cenremBpu win ¢anura Ha Lehman Brothers mpes 2008 .

4.4. Hepa3penieHH HHBeCTHIHH
Ioxndonnosere HAMa ja:

i) WHBECTHpAT WIM Ja CKJIIOYBAT CICIKH, CBbP3aHU C LEHHH METAIH M ChC CEPTU(UKATH 3a LECHHU
MeTany;

i) 3aKyIyBaT WIN NPOJaBaT HeJBWKUMH UMOTH WIIM OIIHMHU, IpaBa WM Y4acTHs, CBbP3aHHU C TAX, KaTo
[MoadonnoBeTe MoraT 1a UHBECTHPAT B LICHHH KHIKA, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH MM
C Y4acTHs B TAX, HJIM KOUTO ca M3aJACHH OT KOMIIAHUH, KOUTO MHBECTHUPAT B HEJIBW)XUMHU UMOTH HITH
B YYaCTHs B HEIIBIDKHMH UMOTH;

iii) W3BBPLIBAT HEMOKPUTH IIPOAXKOU HA MPEXBBPIUMH LICHHH KHIKA, HHCTPYMEHTH Ha ITApUYHHMS [1a3ap
WA Apyrd (UHAHCOBH HHCTPYMEHTH, MocodeHH B moaroukd 4.1 (iv), (v) m (Vvii), kaTo ToBa
OrpaHUYCHHE HAMA Ja opeyd Ha najeH [loxdoHn 1a mpaBu IEMO3UTH WK APYTH CMETKH BB BPb3Ka
¢ (pMHAHCOBHTE JICPUBATUBHU HHCTPYMEHTH, II03BOJICHH B MOCOYEHUTE MO-TOPE TPAHMIIM; OCBEH TOBA
Morar Jia ce WU3IOJI3BaT JIMKBUJIHM AaKTUBM 3a IIOKpUBaHE Ha EKCIO3WIHATa BHB (PUHAHCOBU
JIepUBaTHUBHU UHCTPYMEHTH;

iv) JlaBaT 3aeMH WIM Ja TOPBUUTEICTBAT 3a TPETH JIMIA, KAaTO 3a IEeJIMTe Ha TOBAa OrpaHUYCHHE
1) nmpuIOOMBAHETO Ha NMPEXBHPIMMHU LIEHHW KHW)KA, MHCTPYMEHTH Ha MapUyHHs Ta3ap WIN JPyrd
(bMHAHCOBH MHCTPYMEHTH, IOCO4EHH B oAToukH 4.1 (iv), (V) 1 (Vii), M3IIIATeH! U310 WK YaCTUYHO,
u i) TI03BOJIEHOTO JIaBaHE HAa3aeM Ha IIEHHHM KHI)KA OT MOpT(QeHInTe HIMa Jla Ce CYMTa 3a JaBaHe Ha
3aeM;

V) B3UMAaT HazaeM CyMH, HaaxBbpisiny 10% oT ma3zapHaTa CTOHHOCT Ha TEXHHTE OOLIM HETHH aKTHBH,
KaTO BCEKH TAKbB 3aeM TpsAOBa a ObAe OT OaHKa M Jia ce M3IO0JI3Ba CaMO KaTro BPEMEHHA MspKa B
W3BBHPEJHN CJydad, BKIIOYMTENIHO IpH OOpaTHOTO wH3KymyBaHe Ha JIsuoBe. Bbmpeku TOBa,
IMoadonmoBeTe Morat Ja NpUIOOUBAT Yy’K/Aa BamyTa upe3 B3auMHu kpeauth (back-to-back loans).

5. HEIOBPOCBBECTHA THPTOBUS U “MAPKET TAUMUHI”

YpaBisBamoTo Ipy>KecTBO B3eMa HEOOXOIUMHTE MEPKH, 3a J1a HE Cce MpHeMaT MOPBHUKH 33 MOKyIKa, 00paTHO
M3KYIyBaHEe U KOHBEPTUPAHE CJIe]l ONpeiesieHUuTe B To3u [IpocnekT KpailHu CpoKoBe.

VYpaBisBaloTo IPY>KECTBO HE MO3BOJISIBA LIEJIEHACOUEHO J1a CE MPABIT MHBECTUIMH, KOUTO CE OCHOBABaT Ha
“MapKeT TalMHHT" WU TIOJOOHU MPAKTHKH, Thi KATO TAKUBA MPAKTUKHA MOTAT Jia HABPEIAIT HA MHTEPECUTE Ha BCUYKU
[Ipurexxatenu Ha JanoBe. YOpaBisBalIOTO APY>KECTBO CH 3ala3Ba MPaBOTO Ja OTKaXKE MOPBUYKM 32 MOKYIKa OT
HMHBECTUTOP, KOTOTO YTPaBISIBALIOTO JIPYXKECTBO MOAO03HMPa B U3IOJI3BAHE HA TaKUBA MPAKTUKHU, KAKTO U JIa B3EME, aKo
TOBa € YMECTHO, JPYTH MEPKH, HEOOXOANMH 3a 3alliTaTa Ha APYTHTE HHBECTUTOpH BHB DoHTA.

KaxTto e mocoueno B [upkymsap 04/146 na KH®C, noz “mapker TaiiMuHT” ce pa3dupa apOUTpaskeH METOJI, Upe3
KOMTO MHBECTUTOP CHCTEMATHYHO KyIyBa M MMPOJaBa MM KOHBEPTHpA IsUTOBE WIIH aKIHH Ha €IMH U ChIT (OHT 332 KPaThK
MEpUONl OT BpeMe, KaTo Ce BH3MOJ3BA OT BPEMEBUTE DPA3IUKH W/WIM HPOIYCKH WIM HEIOCTaThIM HAa METona 3a
onpenensHe Ha HeTHata CTOMHOCT Ha aKTHUBHTE.
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6. ISIJIOBETE
6.1. dopma, cOGCTBEHOCT H MPeXBBLPJIsAHe Ha JlsiioBe
Jsosete ot Bcnuku Kitacoe BpB Beeku [loadona ce u3naBaT eIMHCTBEHO KaTO OE3HATMYHH LICHHH KHIDKA.

Bnucsanero umero Ha Ilpurexarens Ha [{dmoBe B Perucrspa Ha AssioBeTe AOKa3Ba HEIOBOTO MM HEHHOTO
IpaBO Ha COOCTBEHOCT BBPXY TaKMBa perucTpupaHu gsuiose. IIpu momcksane, [IputexkarenaT Ha AAIOBE LI MOTYydH
IIICMEHO NOTBBPIKICHHE 32 COOCTBEHOCTTa BbPXY IPUTE)KaBaHUTE OT Hero/Hes 1sutose. [1pu nunca Ha siBHA TpeIIKa, Win
Ha BB3paKeHHE OT CTpaHa Ha IIPUTEKATEI Ha s710Be, moiaydeHo ot [IKM AnqMmuHuCTpaTopa B paMKHTE Ha ieceT paboTHH
IHH OT OaHKaTa B JIFokceMOypr, CYMTaHO OT [ICHS Ha U3IIpallaHe Ha IIOTBBPKICHAETO, TOBA MTOTBBPIKACHHE IIE CE CUNTA
3a okoH4arenHo. Hsama na ce usgasat yaoctoBepeHus 3a Jlsuiose.

Bewnukn [lsmoBe TpsOBa fa ca M3IUIO IUIATEHH, TC HSIMAT HOMHHAIHA CTOWHOCT M HE JaBaT npedepeHIINaTHA
IIpaBa WIN IPEAUMCTBO IIPH U3/1aBaHe Ha HOBHU J[si10Be.

e ce u3gaBar yacTu OT Oe3HATUYHU [[I0BE ¢ TOYHOCT JI0 TPH 3HAKA CJIC JICCCTHUYHATA 3aIeTas, He3aBUCUMO
JTAJTA Pa3eNITHETO € B PE3YJITAT OT MMOKYITKA HIIK KOHBEpTUpaHe Ha J[soBe.

CoOcTBeHOCTTa BBPXY ASUIOBETE CE€ NMPEXBBPJIS Upe3 BIMCBAHE HA MMETO Ha MpHoOOpeTarTelss B perucrbpa Ha
[Mputexarenure Ha rsutoBete ciex npeacrassae npex [IKM AxmunucTpaTopa Ha JOKYMEHT 110 IPEXBBPISTHETO, KOWTO
€ HaJUIe)KHO IOITBJIHEH U TOAIICAH OT NPEXBBPIIUTENS U IPUOOpeTaTeNs, KOTaTo € NpUIoXKUMO. Bb3MokHO € 1a Obae
HaylcICHa Takca 3a NPEXBBPIITHETO AMPEKTHO Ha TNpHUTexartens Ha JsuioBe oT Juctpubyropa w/mmm IIKU
AnMuHHUCTpaTopa.

6.2. HspaBane Ha J[ss10Be

3a mppBOHAUYATHATA MOKYTKa Ha J[ss1oBe (€3 3HauCHHE aTy MOKYIKATa € [0 BpeMe Ha ITbPBOHAYATHUS TIEPUO.T
Ha TIpe/IiIaraHe Wik CIIe/l TOBa) Ce M3MUCKBA MOMBIHEH QOPMYJISp OT Obetlus mpuTexaTen Ha asiose (,[IbpBoHayaiHa
nopbYKa”) Ha XapTus, mo (akc Wid B eleKTpoHHa (opMa Wik apyra (opma, ONpeneNnsHa MEePHOANYHO OT
VYupasnsBamoto [pyxkecrtBo. Ot Obaemmre [Iputexkarenn Ha AsI0Be MOXKe Ja ObJe NOWCKBaHA JOIBIHUTEIHA
JIOKyMEHTallMsl 110 TpeleHKa Ha YmpaBisiBamoro /JlpyXecTBO, KakTO M JONBJIHWUTENHA HWH(opMmanus, KOATO
VYnpasmsBamoro Jpyxectso u I[IKM AnmunumcTpatopbT cMmeTHaT 3a Heobxommma. Dopmyssipu 3a IIppBOoHaUaHA
MOPBYKA CE MPEITOCTABST OT MKW AnmunuctpaTtopa wim ot Juctpudyropure (chritacHO AehUHULMATA B pas3iell
10.6 nmo-nmomy). 3a mocieaBaniy MOPHUKH, T.€. BCAKA AOIBIHUTENIHA NOPhYKA OT HHBECTUTOPA 3a IIOKYITIKA Ha JISJIOBE B
Hsikoit ot IloadonmoBere Ha Donpma (Oe3 3HaYeHHWEe JANM TOKYIKaTa € MO BpeMe Ha IbPBOHAYAIHHS IMEPHOJI Ha
npeaarane win ciex Tosa) (,,IlocjeaBama nopryKka’), MOraT Ja ce JaBaT MHCTPYKIUH 0 (akc, TenedoH, momia Ui
nIpyra ¢popMa Ha KOMYHHUKAIMs, CUETeHa 3a IpUeMiInBa 3a YrpasisiBauioTo [pyxecTBo (3a ja ce u3derHe CbMHEHUE -
BKIIFOYHMTEITHO B €IEKTPOHHA (hopMma).

. IIppBOHAYAICH [TEPHUOJT HA MPEUIaraHe

[IbpBOHAYATHUAT TIepuoOA Ha NpeiaraHe (KOHTO MOXe Ja IMPOABIDKM €AWH JIeH) M LieHaTa Ha BCEKH
HOBoch3aneH win aktuBupal Iloadonn ce onpenenst or CbBera Ha JUPEKTOPUTE M CE MOCOYBAT B CHOTBETHOTO
Ipunoxenne xpM To3u [Ipocnekt.

[TnamanusTa 3a MOKYNKH, HAIIPaBEeHM Ipe3 IbPBOHAYAIHMS MEPUOJ] Ha Npeiarane, TpsiOBa Jja ce moiydar B
Pedepentrara BanyTta Ha chorBeTHHA llogdonn ot AuctpmubyTopa B MOCHEAHHS OSH OT IIbPBOHAYAIHIS MEPHOI Ha
npemiarane U or PoHOa HE MO-KBCHO OT ABa PabOTHM AHW ciel MOCIEeTHHS JeH Ha ITbPBOHAYAIHHS INEPHOJ Ha
HpeasaraHe.

AKO MbPBOHAYATHUAT MEPUOJT Ha MPEJIarane € eIMH JeH, TUTAlaHusITa 3a TOKYTIKH, HATIPaBeHU Mpe3 JISHS Ha
II'BPBOHAYAITHOTO TIpeiarane, TpsOBa ga ObJaT MOJYYeHN Ha TO3M JIEH Ha MIbPBOHAYAIHO MIpeaarane ot Juctpubyropa
U J10 1Ba pabOTHU JHU clie] Hero oT baHkara menosurap.

HJ'IaHIaHI/IﬂTa Tpf[6Ba Ja CC moJrydyaBaT 4pe3 0aHKOB OpeBOJ KaTo HETHA CyMa, CJICA YAPbiKKAaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBCH KOraTo MECTHUTE OAaHKOBH MPaKTUKKW HE NO3BOJIABAT U3BBPIIBAHCTO HA 0aHKOBH HpCBO[[I/I).

CbBeTHT HA AUPEKTOPUTE CHU 3aMa3Ba MPaBoTo Aa akTuBUpa najaeH Knac no Besiko Bpeme. [1o pemenue Ha ChBeta
Ha IUPEKTOPUTE, Ipu akTuBUpaHe Ha HoB Kitac B [loadona, nenara 3a J{san B HoBus Kiac mpu cTtapTupaHeTro My Iiie
oTroBaps Ha IeHara 3a Jlsur o Bpeme Ha ITbPBOHAYAIHUS MEPHOJA Ha MpeuiaraHe B choTBeTHHS [loadonnm mmm Ha
Tekymara HetHa croiiHocT Ha aktuBuTe Ha 51 B chimectByBani Kitac Ha ceoTBeTHUS [Toadonm.

22



Il. IocuenBaiy NOKYIKH

Cren mbpBOHAvYATHKA NIEPHO/ HA MpeJyiarane, lieHara Ha npunoousane 3a [su1 me 0bae HeTHara croiiHOCT Ha
akTHBHTE Ha J{s1 Ha chOoTBeTHU JleH Ha OLeHKa IUTIOC MPUIIOKUMaTa Takca 3a IOKyIKa Wi camo HeTHaTa cToifHOCT Ha
akTuBHTE Ha Jls71, B ciy4ail ue Takcara 3a NMOKyIKa ce 3aabpxa ot Juctpudyropa. 3a na 6b/1e 00paboTeHa B KOHKpETEH
Jlen Ha onienka, IloceaBamia moppuka TpsiOBa qa 6pae momydena ot IIKU Anmunanctparopa (ape3 Juctpudyropure uitn
IUPEKTHO OT MHBECTUTOPHTE) Hail-KkbcHO 10 15:00 waca B cpmms JleH Ha oneHka (“KpacH CPOK 3a MOKyTKa™).

Ilo oTHOLIEHNE HA TOPBUKUTE 3a MOKYTIKA, noiaydeHu ot IIKW A nMunucTpaTopa cien KpalHus CpOK 3a IOKYIIKa
WJIM B I€H, KOUTO He € [IeH Ha olleHKa, LieHaTa Ha JlsuioBeTe ce onpezess Bb3 OCHOBAa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
3a cieaBanus [IeH Ha OIeHKa, TUTIOC CHOTBETHATA TaKca 3a MOKYIIKA.

[Mopwruku 3a mokymnka upe3 J(uctpubyTop He MoraT jaa ce NMpaBsT, KOraro € HepabOTeH NEH 3a BBIIPOCHHS
Huctpubyrop.

CpBeThT Ha JUPEKTOPUTE MOJKE Jia pa3peld NopbuKa 3a MoKynka na 6sae npuera ot [IKM A nmunuctpaTopa
cieq KpaifHus Cpok 3a OKyTKa (HO P BCHYKH MOJI0KEHUS He o-KbcHO 0T 18:00 yaca Ha choTBeTHUS JleH Ha OLICHKA),
mpu moJioxkeHne de (i) moppukata e momydeHa ot ductpubyTopa mpean KpaiHUS Cpok 3a mokymka - 15:00 gaca, (ii)
IIPUEMaHETO Ha TakaBa IOphUKa HAMa Ja ce 0Tpasu BepXy ApyrH [Iputexarenu Ha [smose u (iii) Bcuuku [Iputexarenn
Ha JIs710Be ce TpeTHpar 1o eJHaKbB HAunH.

B 3aBHCHMOCT OT 3aKOHHTE, IOA3aKOHOBUTE HOPMATHBHHU aKTOBE, OOPCOBUTE NPaBHJIa WM OAHKOBUTE PAKTUKH
B IbpiKaBaTa, KbI€TO C€ OCBHIICCTBABA IMOKYIIKAaTa, praBHﬂBaHIOTO APYKECTBO MOKE Oa CT)61/Ipa JOIIBJIHUTCIIHU TaKCHU
WIH Pa3HOCKH.

CrioMeHaTHTe MO-TOpe TaKCH 3a TMOKYyNKa HAMa Ja HaIXBBPIAT MPOIIEHTa, OCOUEH 3a Bceku Kiac BBB Beceku
[Moadonn B cborBeTHOTO [IpHioxenue kbM T0o31 [IpocnekT, karo To3u npoueHT ce uzuncisia ot [IK1 A nmunucrpartopa
Wi ot choTBeTHHs JlucTpuOyTop mim BbpXy HerHata CTOMHOCT Ha akTUBHUTE Ha BCHYKH J[sUu10Be, 32 KOMTO Ce OTHACS
nopbuKarta, Wiu BbpXy HerHara croiiHocT Ha aktmBuTe Ha Jlsn. TakcaTa 3a MOKymNKa MOXe Jla ce ChOMpa WIN
WHBECTUTOPHT Ja Obie 0CBOOOJEH OT Hesl M3ISUI0 MIIM YaCTUYHO IO nperieHka Ha CbBeTa Ha aupekropure. Takcara 3a
MIOKYTIKA (aKO TakaBa ce ChOMpa) Iie ce Iiama (IMPEKTHO WK Yype3 Y IpaBIIsiBaIIOTO JIPY>KECTBO) Ha WIIH 1€ ce 3aJbpiKa
ot [uctpubyTopure, neficTBay BbB Bpb3Ka ¢ IpeuiaraHeTo Ha Jlsiosere.

[Inamanero 3a /[snoBe Tps6Ba nma ce momyunm B PedepenrHara Bamyta Ha choTBeTHHA [lomdoHm ot
HuctpubyTtopa B choTBeTHHUS JleH Ha oreHKa, a oT DoHAa HE TO-KbCHO OT JIBa paOOTHU JIHU clie/l ChboTBeTHUS JleH Ha
oneHka. IlnamanusTa TpsiOBa ce MOMydaBaT upe3 €NEeKTPOHEH OaHKOB NMPEBOJ KaTo HETHA CyMa, cliell yApBXKKaTra Ha
BCUYKU OAHKOBHM TakCH (OCBEH KOTaTO MECTHHTE OAHKOBHM MPAKTHKU HE MO3BOJISBAT M3BBHPIIBAHETO HA €JIEKTPOHHU
0GaHKOBH MPEBOIH).

JIOKOJIKOTO ellHa IMOphUKa 3a MMOKYIKa He BOJIU JI0 IPUI0OMBAaHE Ha KPBIbI Opoit [smoBe, 1ie ce U31aBaT YacTH
oT Oe3HaMmyHHUTE [[SIT0BE ¢ TOYHOCT 10 TPH 3HAKA CIICH AeCEeTHYHATA 3aIeTas, KaTo 3aKPBIIICHUTA e ObJIaT B 10132 Ha
croTBeTHUS [loadon.

Hswma na Obnat u3gaBanu [sumoe B Hukoi Knac Ha Hukoit [loadona npe3 nepuos, Korato W3YHCISIBAHETO HA
Hernara croitHOCT Ha akTHBHTE Ha TO3H [1o/1)OH] € BpEMEHHO CIPSIHO OT Y IPAaBISABAIIOTO IPYKECTBO B ChOTBETCTBUE
¢ pazzena “BpemenHo crimpaHe Ha H34nCIsIBaHeTO Ha HeTHaTa CTOMHOCT Ha akTHBHTE” OT TO3M [IpocnexT. B ciydaii ue
Obae cnpsiHa pabortata ¢ sutoBe, [TopwrukuTe 1me ce 00paboTBat B mbpBUs [IeH Ha OleHKa ciie]] Kpask Ha TaKbB MEPUO]T
Ha BPEMEHHO CIIHpaHe.

ChBeTHT Ha AUPEKTOPUTE MOXKE J1a Ce ChINIACH Ja u3faae [lsmoBe cpemly HemapuyHa BHOCKA HA IICHHU KHIKA
Ha Bceku [Ipurexarten Ha J[sy1oBe, KOHTO ce CHIVIACH Ja CTIa3Ba BCHYKHM yCJIOBHS, NEPUOTUYHO omnpenensHu oT CeBeTa
Ha JUPEKTOPHTE, BKIIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO J1a MPEeJOoCTaBU JOKIIAJ 3a OLEHKa OoT oguTopa Ha DoHga
(“OauTopbT”), KOUTO LIE ObC HA PA3IMOIOKEHUE 3a IPOBEPKA, U NIPU YCIOBHE Ye TE3H LICHHH KHH)Ka ChOTBETCTBAT Ha
WHBECTHLIMOHHNTE OIPaHUYCHHS U NOJIUTHKH Ha cboTBeTHUS [londonn, onucanu B [Ipunoxenne kbM To3u IIpocmexkr.
Bcnuku pa3xoau, HalIpaBeHU BbB BPb3Ka C HEMapUUHATa BHOCKA HA LIEHHU KHIKA, BKIIFOUUTENIHO pa3xoaure Ha Oauropa
3a U3rOTBSIHE HAa M3MCKBAaHUS JOKJIAJ 3a OLIEHKA, ca 3a cMeTKa Ha IIpuTexarens Ha J[g10Be, KOWTO IpaBU Ta3u BHOCKA.

I1l. MuHuMasieH pa3Mep Ha HHBECTHUIIMITA U CTOWHOCT Ha IPHUTEKABAHUTE JIIOBE
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3a usakou Kiacoee moike Ja 6’5,[[6 ONpeACICH MUHHUMAJIEH pasME€p Ha WMHBECTHULUATA, KaKTO € IOCOYCHO B
HpI/IJ'IO)KeHI/IHTa KBbM TO3H HpOCHeKT. HpI/I NOKYyIIKaTa Ha HSU'IOBG OT OIPCACIICH Knac wnu camo 3a OTACJIHU UHBECCTUTOPHU
CbBEeTHT Ha JUPEKTOPUTEC MOKE IO coOcTBEHa npeucHKa na OCBOGOZ[I/I WHBECTUTOPUTE OT CIIa3BAHCTO Ha TO3U
MHUHUMAJICH pasMCpP Ha MHBCCTULIUATA.

Axo B pe3yiraT Ha 0OpaTHO M3KYyIyBaHEe WJIM KOHBEPTHUpPaHE pa3MepbT Ha MHBeCTHUIMATA Ha IIpurexarten Ha
Jsanose B nageH Kiac ctane mo-ManbsKk OT CbOTBETHUSI MUHUMAJIEH pa3Mep Ha MHBECTHIMATA, TIOCOYEH 3a Bceku Kiac B
cbpoTBeTHOTO [Ipninokenne, YpapisBamoTo Ipy>KeCTBO MOXeE Ja u30epe 1a H3KynHu oOpaTHO BCHUKH [Is7I0BE HA TAaKbB
IMputexaren Ha [smoBe B chorBeTHUs Kiac. OuakBa ce momoOHO OOpaTHO M3KyIyBaHE Ja HE C€ M3BBPIIBA, aKO
cToiHOCTTa Ha JldamoBeTe Ha KOHKpeTHUs Ilpurexkaten Ha Jlg10Be cragHe MO W3UCKBAaHUS MUHHMMAJIEH pa3Mep Ha
MHBECTULMATA €AUHCTBEHO B pe3yirar Ha naszapHute yciosus. Ha Ilpurexarenute Ha [lsutoBe, unurto JdmoBe ce
U3KyITyBaT 00paTHO, I ce JlaBa MPEIU3BECTHE OT TPUAECET KAJICHAAPHHM IHH, 3a 1a MM CE€ 1a/I¢ BB3MOXHOCT Ja 3aKyTIsT
JIOCTaThYHO JONBIHUTEIHHU J[su10Be, Taka de 1a M30erHaT TakoBa MPUHYAUTEIHO 00paTHO H3KyIyBaHe.

6.3. OrpanmveHusi BbpXy u3gaBaHero Ha [sioBe

[MputexaBanero Ha JlsmoBere BBB Beeku otneneH [londonn mmm Kiac moxe na Obae 3ama3eHo camo 3a
ONpe/IeNIeHN KaTerOPUH HHBECTUTOPH.

B JOIIBJIHCHUEC KbM TOBA, CbBeTHT Ha JAUPCKTOPUTEC MOKE IO CBOC YCMOTPCHUC Na OTKAXKE HpI/I,HO6I/IBaHeTO Ha
ﬂ?[J'IOBC. CBbBeTHT Ha JAUPCKTOPUTC 3aAbJIZKUTCIIHO U3KYITyBa 06paTHO BCHYKHN I[?IJ'IOBG, 110 OTHOICHUEC HA KOUTO pa36epe,
4e CC NPUTCIKABAT OT HUHBECCTUTOP, KOUMTO HE Cliaga KbM CbOTBCTHATA KAaTCTOPUA 34 pa3riICiKAaHUA HOZ[(bOHZ[ nim Kiac.

6.4. O6partHo u3kymyBaHe Ha [[siioBe

ITpurexxaTenute Ha J[smoBe MoraT a momckatr oOpaTHO M3KyIyBaHe Ha cBOUTE Js710BE MO BCAKO BpEME BEB
BcekH JleH Ha OlLieHKa.

INopbuxu 3a 0OpaTHO M3KyImyBaHe Ha J{s0Be Morar aa ObJaT HanpaBeHH M0 Qakc, TenedoH, o momara uin
ype3 apyra GopmMa Ha KOMyHHUKaNHUs, KOSTO € MpreminBa 32 CbBeTa Ha AUPEKTOPHTE.

OO6paTHOTO M3KYyIyBaHe Ie Ce OChIecTBsABa 1o HeTHata crolHOCT Ha akTuBHTE Ha 11 0T choTBeTHUS Kitac B
cpotBeTHHs [loadonn, onpenenena B cboTBETHUS JleH Ha OIEHKa, ITPH YCIIOBHE Y€ MOpBhYKaTa 32 00paTHO M3KYIlyBaHe
e noiy4deHa ot [IKW Anmunancrparopa Hali-kbcHO 70 15:00 yaca B To3u JleH Ha oreHka (“KpaeH cpok’), KaTo ce u3BaIu
TakcaTa 3a OOpaTHO M3KyIlyBaHe. [lo OTHOIIEHHE Ha IMOPBUKHUTE 3a OOpaTHO H3KymyBaHe, mosyueHH oT I[IKU
AIMHUHHUCTpATOpa CleJ TO3U KpaeH CPOK I B JieH, KoiTo He € JleH Ha oreHka, I[IKW A qMUHHCTpaTOPBT 1€ U3KYyIyBa
JlsmoBe o nieHa, KoaTo oTunta HeTHaTa CTOMHOCT Ha akTHBHTE IIpe3 cleABaniis J[eH Ha olleHKa, KaTo ce U3BaIi TakcaTa
3a 00paTHO MU3KYITyBaHe.

ChbBETHT Ha UPEKTOPUTE MOXE Ja pa3pell Mopbyuka 3a 00paTHO M3KyIyBaHe na Objae mpuera or ITKU
AMuHHCTpaTOpA ClIe/l KpaifHuUs CPOK (HO IPH BCUUKH ClTydad He Mo-KbcHO oT 18:00 gaca B choTBeTHHMS JleH Ha OIeHKa),
npu ycioBue 4e: (i) mopbukara e mnosydena ot Juctpudyropa npean kpaiHus cpok - 15:00 vaca, (ii) nppemaHeTo Ha
TakKaBa IMOpbUKa HsAMa Jia ce OTpasy BbpXy Apyru [Ipurexxatenu Ha J{sutoBe n (iil) Bcuukn Ilpurexarenu Ha Jls10Be ce
TpeTHpar 10 eJHAKbB HAunH.

CriomMeHaTaTa 1Mo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA Jla HAAXBBPIII MPOIEHTa, OcoUYeH 3a Bcekn Kiac
BBB Beeku [loadona B choTBeTHOTO [Ipmiiokenne kbM To3H [IpoCTiekT, KaTo TO3U MPOIEHT C€ U3YUCIHISABA UITH BBPXY
HerHaTa cTOHHOCT Ha akKTHBHUTE HA BCUUKH [[s710Be, 10 KOUTO C€ OTHACS MOpbhUYKaTa 3a 0OpaTHO M3KYyIyBaHe, WA BBPXY
Hernarta ctoliHOCT Ha akTuBUTEe Ha J[s1 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KYyIyBaHE MOXe Jia ce ChOupa win
WHBECTUTOPBHT Ja OBJ€ OCBOOOJIEH OT Hesl M3ISUI0 WM YaCTUYHO IO NperieHka Ha ChBeTa Ha AupekTopute. Takcure 3a
00paTHO M3KyMyBaHe (aKO TaKWBa ce chOMpaT) 1ie ObAaT miamany Ha JITucTpuOyTopuTe, KOUTO JEHCTBAT BHB BPH3Ka C
npenajaraseTo Ha J{syioBe, UM IUPEKTHO, WIH Ype3 YIPaBiIsIBallOTO APY>KECTBO.

B pesynraT ot mpoMeHH B cToiHOCTTa Ha aktuBUTe Ha ®oHna win Ha naneH [loadona, neHara npu oOpaTHO
U3KynyBaHe Ha J[simoBeTe MOXKe Ja ObJC IMO-BHCOKA WJIM IO-HUCKA OT IIEHATa, IUIATCHA IPU IOKYNKaTa MU
npugobuBaneTo Ha [lsoBere.

ITo mapexmane Ha [TKW AnmuHHCTpaTopa, W3IIIAINIAHETO HA MPHUXOIUTE OT OOPATHOTO W3KYITyBaHE IIE Ce
M3BBPIIBA Ype3 MapHUUeH MPEeBO (WK IpelaBaHe Ha aKTHBH B HaTypa, ako TOBA € BE3MOXKHO) B CpOK oT 5 PaboTHH 1HH,
OCBEH aK0 00paTHOTO M3KYyIyBaHE cE M3BBPIIBA upe3 JucTpuOyTop, MpH KOETO M3ILIAIAHETO Ha IIeHaTa IIPH 00paTHO
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U3KyITyBaHE MOXe Jja ObIe OCBIIECTBEHO B APYT CPOK, KaTo B TAKBB ciydail JIucTpuOyTOpBT IIe yBEIOMH HHBECTUTOPA
3a ChbOTBETHAaTa mpouenypa. llnam@aHero Ha NapUYHUTE NPUXOAM OT OOpaTHO M3KYIyBaHE IIE C€ M3BBPIIBA B
PedepenTtHara BanmyTta Ha choTBeTHHS [101(OHA MM BBB BCsIKA Jpyra BalyTa, IOCOYEHA B IPUIIOKEHUETO 32 ChOTBETHUS
[Mondonn. B nocnenuus ciyvail BCHUKK pa3xoIu 3a 0OOMEeH Ha BaslyTa 1ie ObaaT 3a cMeTka Ha [Ipurexarens Ha J{smose,
KOITO moJtyyaBa IJIamaHeTo.

Hsma na 6baaT M3BbPIIBAHM IUIALIAHUS IO 0OpPAaTHH M3KYIYBaHMS KbM IPUTEXKATeNU Ha AsioBe, gokarto [TKU
AIIMHHHCTPATOPBT HE € MOITYYHI BCHYKH HEOOXOAUMH JOKYMEHTH M HE € W3BBpLICHa MPOLEeNypaTa [0 yJOCTOBEPSBAaHE
CBITIACHO NPHIOKUMOTO JIroKceMOYyprcko 3aKOHOATENCTBO 110 OTHOLICHHWE Ha NPAHETO Ha Iapd UM (HHAHCHpaHEe Ha
TepopusMa. B pesyntaT Ha TOBa, IUTAIIaHETO HA CyMUTE 110 0OpaTHU U3KYITyBaHU MOXKE Ja ce 3a0aBH CIIPSIMO OYaKBaHATA
JaTa Ha IUIallaHe, KakTo € IIOCOYEHO B IPEIXOHMA maparpad Ha Ta3u 4acT, JOKAaTO JOKYMEHTAIMATA Ha [IPUTEXATeIs Ha
ISUI0BE HE € HAIbJIHO chbOpaHa. Behpeku ToBa, meHS Ha OIEHKa, IO KOWTO € Omia mpuera Mopbykara 3a 0OpaTHO
W3KyIyBaHE HAMa J1a ObJe 3acerHaT oT 3a0aBsSHETO.

Ako B HsKO# KoHKpeTeH JleH Ha onenka [TIKW AnMUHHCTPAaTOPHT € MOIYyYrI MOPhUKaA 32 00PaTHO U3KYITyBaHEe
U 3a KOHBepTHpaHe Ha J[s1510Be, KOUTO CyMapHO MpeCTaBIABaT oBeye ot aeceT nporenTa (10%) or Hernara cToitHOCT
Ha akTuBHTE Ha [Toadona, ChBETHT HA AUPEKTOPUTE MOXKE J1a PEIIH, TOPHUKUTE 32 00OPATHO U3KYITyBaHE M KOHBEPTHUPAHE
HanxBbpisanm 10% na 6baaT oTia0xeHH 3a J{eHst Ha OlleHKa, ClIe/IBalll TO3H, B KOWTO ca MMOJIy4eHH ChOTBETHUTE IIOPHUKU
3a 00paTHO W3KyIlyBaHe M KoHBepTHpaHe. Ha crnenBamus JleH Ha olleHKa BCHYKHM OTJIOXEHH HOPBYKU 32 00OpaTHO
M3KyNyBaHE M KOHBEpPTUpaHE Ie ce o0paboTBaT ¢ MPEAMMCTBO TMpeJ IOPHUKUTE 3a OOpaTHO H3KyIyBaHE H
KOHBEPTHpaHE, KOUTO ca OMIHM IMOJIyYeHH BIIOCIEICTBHE, KaTO TaKWBa OOpAaTHHW M3KYIyBaHHS M KOHBEPTHUPAHHA CE
n3BBpIIBAT Npu HeTHaTa cTOMHOCT Ha akTHBHTE Ha choTBeTHUS [loadony B To3n /IeH Ha oLeHKa.

Hsmose ot wukoi [londoHn HAMa ma ce WM3KymyBaT Ipe3 mepuoanTe, B KOUTO CHBETHT Ha IUPEKTOPUTE
BPEMEHHO CITHpa M3YUCICHHEeTO Ha HeTHaTa CTOMHOCT Ha akTHBHTE 3a choTBeTHUA [loadonm. B ciyuail ue npuemaneto
Ha OPBYKH 32 00paTHO U3KyMyBaHe Ha J[s10Be Ob/Ic BpEMEHHO MPEKPATEHO, MOPBHYUKHU 32 00paTHO N3KYIyBaHe Iie ObaaT
00paboTBanu Ha cieaBanus J[eH Ha OlleHKa, KOWTO Clie/[Ba Kpasi Ha TaKbB MEPUO]] Ha IPEKpaTsIBaHE HA MPUEMAHETO Ha
MOpBHYKH, 10 HeTHaTa CTOWHOCT Ha akTUBUTE 3a choTBeTHUS Kiac B To3u [loadonm.

VYrpaBnsBamoTo JAPYKECTBO MOXKE IO BCSIKO BpEeME M MO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MIPWIOKUMOTO JIFOKCeMOYprcKo 3aKOHOAATENCTBO M 4acT 7.2. M0-/10JTy, BpPEMEHHO Ja MpeKpaTH 00paTHOTO M3KYIlyBaHe
Ha JISUTOBE, aKO TaKaBa MsIPKa Cce cueTe OCHOBATEIHO OoT ChbBeTa Ha AMPEKTOPUTE 3a HEOOXO0/MMa 3a TIpe na3BaHe Ha (GoHIa
WIN HAKOW TOGOH, YTIIPaBIISBAILIOTO APY’KECTBO WM TIPUTEKATEINTE Ha SUIOBE.

[To npuHIMI HAMA Jja ce IpHeMaT NOPBHYKHU 3a 00paTHO M3KYITyBaHE Upe3 Bb3JlaraHe Ha IEHHN KHI)Ka B HaTypa.
Bce mak, YrpaBisBamoTo Apy>KECTBO MOJKE /1a M3BBPIIM (YaCTHYHO WM W3ILUIO) IUIaniaHe 1mox (opmara Ha [EHHH
kamxka ot [Hoadonma xkpM [purexaren Ha J[s10Be, BMECTO Ja M3IIaTH Ha TO3u [Iputexkaren Ha JIsU10BE MapUIHUTE
MIPUXOJHUTE OT 0OpaTHO M3KyIyBaHe. L[A7T0CTHOTO WM YaCTHYHO M3IUIAIlaHEe Ha MPHUXOIU OT 00paTHO M3KYIyBaHE Ha
JlsmoBe B HaTypa MOJKe Jla ce HanpaBH caMo: (i) CbC ChIilacueTo Ha choTBeTHHs [Ipurexaren Ha [[sutoBe, KaTo TO MOXe
Jia ObJie 0TOENISI3aHO B MIOphUKaTa 3a 00paTtHO u3KymyBaHe Ha [Tputexarens Ha J[sutoBe winu o apyr HauuH; (ii) Karo ce
OTYHUTAT OCBHIIECTBUMOCTTA HA IIPEXBBHPIITHETO Ha IICHHU KHIDKA U IPIIOKUMHUTE B JIFokceMOypr 3aKOHH ¥ TIOJJ3aKOHOBHU
HOpPMaTHBHH akToBe; (iii) KaTo ce B3eMe I10Jl BHUMaHHE YECTHOTO M PAaBHOINOCTABEHO TPETHpaHE HAa MHTEPECHTE Ha
Bcuuku [Ipurtexkarenn na J{sutoBe u (iv) mpu mpencTaBsHe Ha JOKJIAJ] 3a oleHka oT Onmuropa, KOWTO mie Obae Ha
pasmnonoXeHue 3a mpoBepka. B cioywail Ha m3nnamane B Hatypa, pasxogure Ha ®onna, [IKM AgmunucTtpatopa ummu
bankata neno3utap mo NPEeXBLPIASHETO Ha LEHHUTE KHIKA BBpXy Ilpurexxatens Ha [lgnoBe, uuuto Jldmose ce
N3KYITyBaT, ca 3a cMeTka Ha To3u [Iputexaren Ha [smoBe. Karo otunra dakra, ue YpaBisBamoTo Jpy>KecTBO U3BBPIIBA
IUIAIAHKUS B HATypa M3ILUIO WIM OTYACTH, CHILIOTO IIE Iojlara BCUYKH HEOOXOIUMH YCHIIUS, ChOOpa3eHH KakTo C
MIPUIIOKUMOTO 3aKOHOJATEJICTBO, TaKa U C YCIOBHUTA HA IPEXBHPIISTHATE B HATYpa IIEHHU KHIDKA, 3a 2 pa3lpeesiud Te3U
[IEHHU KHIDKa Ha Bceku [lpurexaren Ha J{smose, unuto JlsutoBe ce M3KyIyBaT oOpaTHO, MPOMOPIIMOHATHO Ha Opost
JsT0Be, KOUTO To3M [Iputexkaren Ha J[s10Be mputekasa B choTBeTHUS [loadoHa.

6.5. KonsepTupane Ha /[si10Be

Hsuoee ot Bceku Knac B manen Iloadona Morat na Obaar koHBepTHpaHH B JIsIOBE OT BCEKH APYT Kiac Ha
chuus win apyr [oadon.

IloppukuTe 3a KOHBepTHUpaHe Ha J{sI0Be MoraT a ObIaT HampaBeHH Mo TeledoH, (akc, Mo monaTa Wik 9pes
Ipyra ¢opMa Ha KOMYHHKAIUS, KOSATO € mpreMinBa 3a ChBeTa Ha TUPEKTOPHTE.
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KonsepTtupanero ce ocpiiectssiBa 1o Hernata cToiHOCT Ha akTuBUTE Ha {51 OT cboTBeTHUSA Kiac B cbOTBETHHSA
[Mondonn, onpexneneHa B cboTBeTHHA J{eH Ha OlleHKa, PU yCIIOBUE Y€ MOphYKaTa 3a KOHBepTHpaHe € moiy4deHa ot [1KN
AnmuHACTpaTOpa Hal-KkbcHO 10 15:00 u. B JleHs Ha oneHka (“KpaeH CpokK’), KaTo ce M3BaJU TaKcara 3a KOHBEPTHPAHE.
ITo oTHOLIEHNE HAa TOPBUKHUTE 3a KOHBepTUpaHe, noixydenu oT IIKM AxnMunucTparopa cies To31 KpaeH CpOoK WU B JIEH,
Kolito He e JleH Ha oueHka, [IKW AnMuHHCTpaTOpbT KOHBEPTUPA Te3U Jls10Be 1O IieHa, KoATo oTunTa HeTHaTa cToifHOCT
Ha aKTUBUTE B cieaBamus J[eH Ha olleHKa, KaTo e U3BaJIu TaKcaTa 32 KOHBEpTHpAHE.

KousepTtupane Ha [Is10Be ce npaBu camo B JleH Ha oleHKa, ako HeTHaTa cTOMHOCT Ha aKTUBUTE CHOTBETHO U B
nBata Knaca B IlogdoHmoBeTe, KOUTO ca 3aCeTHATH OT OIEPAIiATa, € H3YICICHA B CHIIHI TO3H JCH.

ChBeTBPT Ha AHPEKTOPHUTE MOXKE Ja pa3pemIn Mophuka 3a KOHBepTHpaHe na Obme momydeHa ot [IKU
AIMHHHUCTpaTOpa ciIe] KpatHus CpoK (HO IPH BCHYKH CIIydad He MO-KbCHO oT 18:00 4. B choTBeTHHMS J{eH Ha OIeHKa),
mpu ycinoBue ¥e: (1) moppukara e moiydeHa ot JuctpubyTtopa mpeau KpaHuS cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakKaBa MMOphYKa HAMA Jia ce OTpa3u BbpXy Apyru [Ipurexarenu Ha [sose u (iii) Bcuuku [Ipurexxarenu Ha [[snoBe ce
TPETHUPAT 10 €AHAKEB HAUYUH.

Bcesiko koHBepTHpaHe TpsOBa Aa OTroBapsi HA MUHHUMAJIHUTE U3MCKBaHMS 32 MHBECTHIMK Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [ls51oBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka III mo-rope.

Bw3morkHO e na ce Hanmoxu [Ipurexarenure Ha J[sI0Be 1a 3aIUIaTAT Takca 3a KOHBEPTHUPaHe, KOSATO € paBHA Ha pa3inKaTta
MeXTy TbPBOHAYAIHO 3aIlIaTeHaTa TaKca 3a TOKYyTIKa MpH 3aKyImyBaHeTo Ha [[sutoBe ot Kimaca, kolTo Hammyckat U TakcaTa
3a MOKYTKa, IhbkuMa 3a Jlsmosere ot Kitaca, B koifto npunobusat JIsioBe, ako Takcarta 3a MoKynka Ha Kimaca, B KOHTO
[purexxarenute Ha [Isy10Be KOHBEpTHUpAT CBoWTE J[AI0BE € MO-BHCOKAa OT TakcaTa 3a Mokynka Ha Kiaca, kodTo Te
HamyckaT. Ta3u Takca 3a KOHBepTHpaHe (ako MMa TakaBa) MOXeE Ja ce IUIaTh Ha J{ucTpudyTopure, eicTBAIlN BHB BPb3Ka
¢ IpeAaraHeTo Ha J[A10Be WiIu TUPEKTHO WM Ype3 YIPaBIsABaIlOTO APYKECTBO.

[Topbuku 3a kKoHBepTHpaHe mpe3 JUCTpudyTOp HE MOrart Aa ce IPaBsIT, KOraTo BhIPOCHUAT JIucTpubyTop He
pabortu.

ChBeTHhT Ha JUPEKTOPHTE I1Ie onpenens 6pos Ha J[gmoBeTe, B KOUTO HHBECTUTOP XKeJlae 1a KOHBEPTHPA CBOHTE
ChIIECTBYBaIH [{SI0Be, B ChOTBETCTBHE ChC ClIeAHATa GOpMyJa:

A=BxC)-D *EX
E

= Opoii [snoBe, kouTo 1ie ObaaT u3ganeHu B Kinaca, B KOWTO HHBECTUTOPHT KOHBEPTHpA cBouTe JlsioBe
6poii lsmoBe B mepBoHadanHus Kiac, konTo me 6b1aT KOHBEPTUPAHU
= Herna croitHOCT Ha akTHBUTE Ha J[s71 B rbpBOHauamHus Kiac
= Takca 3a KOHBEpTHpaHe (aK0 MMa TaKHBa), KOSITO MOXKe Ja 6baa chOupaHa B moi3a Ha J(uctpubyTopa, KakTo €
MIOCOYEHO TO-TOope
= Herna croiiHoCcT Ha akTuBHTE Ha [ B Kitaca, B KOWTO MHBECTUTOPBT KOHBEpTHpA cBoute JlstoBe
X: 0OMEHEH Kypc B JIcHS Ha KOHBEPTUpPaHe, MEXKy BallyTaTa Ha mbpBoHavYanHus Kiac u BamyTara Ha Kitaca, B KOWTO
WHBECTUTOPBT KOHBepTHpa cBomtTe [[sutoBe. B ciydait e He e HeoOXommM oOMeHEH Kypc, (opmyrnara ce
yMHO>aBa 10 1.

OO w>
I

™ m

Konseprupanero Ha /IsuoBe Ha [TondoHn ce mpekparsiBa BbB BCHUKH CITydad, KOTaTo U34HuciIsBaHeTo Ha HerHa
CTOWHOCT Ha aKTHBHTE 3a T03H [loadoH e BpeMeHHO crpsHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. M3umcnenue Ha HeTHa cTOWHOCT HA akTHBHTE Ha J{s11

Hernara croiiHoct Ha aktuBure Ha Jlstm ot Bcekm Kitac BvB Beeku [londonn ce wmsumcnsa ot [TKU
AnvunancTpatopa B PedepenTHara BamyTa Ha choTBEeTHHUS [101(0HI, KAaKTO € TIOCOYEHO B CHOTBETHOTO [IpmioxeHue,
BBB BCcekH JIeH Ha OIleHKa, KaTo CTOHHOCTTA Ha akTuBHTe Ha [loadonma, mpuHamexamy kbM 1031 Kiac JIs10Be MuHyc
3ambibkeHusaTa Ha [loadoHmaa (BKIIOYHTEHO TAKCUTE, Pa3XOIUTe W KOMHUCHUOHHTE, OIpeneeHn B paszaen ‘“‘Takcu u
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pasxomu Ha DoHIA” W BCAKAKBH IPYTH MPOBU3WH, omnpenereHN oT ChBeTa Ha ITUPEKTOPUTE KaTO HEOOXOIMMH FUTH
pasyMHHM), KOUTO ca 3a cMeTKa Ha To3u Kitac J{stoBe ce paznenu Ha oOuus 6poii [sm0Be B 00pblIeHUe, CIaalld KbM
cpoTBeTHHs Kitac o Bpeme Ha omnpezensiHeTo Ha HeTHaTa cTOMHOCT Ha aKTUBHUTE B CHOTBETHHS JIeH Ha OlLleHKa.

JleH Ha oueHka e 0b1e Bceku PaboTeH neH. PaboTHM qHM ca mHHUTE, B KOMTO OAHKHUTE Ca OTBOPEHU ITPe3 IEIHs
paboreH neH u B JIrokcemOypr, 1 B ['bpuusi.

Hernara cToffHOCT Ha akTHBHTE Ha {51 ce M3YHCIABAa C TOYHOCT O YETHPH 3HAKA CJIe]l JeCeTUIHATa 3areTasi,
nmokaro obmara HetHa croiftHOCT Ha akTuBHTE 32 [lo/moHN ce M3YMCIIABa C TOYHOCT /IO [Ba 3HAKA CJIE] IeCCTHYHATa

3areras.

CroiiHOcTTa Ha aKTHBHUTE Ha Beeku [loadona ce ompenens mo ciaeHis HaunH:

0]

(ii)

(iii)

(iv)

v)

(vi)

CTOMHOCTTA Ha BCUYKH Mapy B HAIMYHOCT WIK 10/ (hopMaTa Ha JIETIO3MT, IO U 3aIIMCH Ha 3aroBe],
B3€MaHMsl, AaBAHCOBO IUIATEHU Pa3xo[y, MAPUYHU JUBUICHTYU W JIUXBU, ACKJIAPUPAHU WU HATPYIAHH,
KakTo Oelre 00sICHEHO M0-Tope, HO BCe Ollle HeU3IUIaTeHH, Ce N3UMCIISBA B ITBJIHKS 1 pa3Mep, OCBEH ako
ITKW AAMHUHUCTPATOPBT WM HETOBUTE ar€HTH C OCHOBAHUE MPEIIEHSAT, Y€ € MaJIKO BEPOSATHO B3eMaHUATa
Ja ObJar IUIATeHW WM MOJYYEeHH M3LSUI0, B KOMTO Ciy4ail pa3MepbT Ha Te3d B3eMaHUs e Oble
W34YUCIIIBAH CJI€Jl IIPUCIANAHETO Ha TaKWBa OTCTBIIKH, KAKBUTO CE€ CMETHAT 3a MOAXOAAIU 3a
OTpa3sBaHETO Ha HCTUHCKATa MM CTOWHOCT B IMTOOOHU CIIyJau;

LHCHHU KHWKA, TbpPryBaHU Ha 60]3(321 Wi apyr Peran/IpaH nazap €€ OLCHABAT Ha 0aza Ha TIXHATa
NOCJIICAHO U3BECTHATA LICHA Ha CbOTBETHATA 60pca nJiy nasap, KOWTO OOMKHOBEHO € OCHOBHHUST Tasap 3a
TaKHuBa aKTHUBH,

LEHHM KHWXa, 32 KOUTO HsAMAa HAaJMYHM KOTHUPOBKHM HJIM 33 KOUTO LIEHATa, OMNpE/eieHa ChIVIACHO
IpeaxoJHaTa MOATOYKA, HE OTpa3dBa TOYHO CIIpaBe/UIMBAaTa MM IIa3apHa CTOMHOCT, 1€ CE OLeHABAT
BHHMMATEJIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO IIPOTHO3MpPaHa NPOJaXKHa LieHa, CIIOPe]
JI0OPOCHBECTHO yCTaHOBEeHaTa OT ChBeTa Ha IUPEKTOPUTE MOJTUTHKA;

KOTaTO MpaKTHKaTa IMMO3BOJISBA, JUKBUIHUTEC aKTWBH, HHCTPYMEHTHTE Ha MAPHYHHS Ta3ap U BCHYKU
JPYTH WHCTPYMEHTH, KaTO TE3W, YAHUTO JIMXBEHU MPOICHTH CE aKTyallM3UpaT MOHE BEIHBXK TOIUIIHO
ChOOpa3HO Ma3apHUTE YCIOBHUS, MOTAT Ja ce OIICHSABAT IO HOMHHAIHA CTOHHOCT IUTIOC BCHIKH HATPYIaHH
JMXBU Ha 0a3a aMOPTU3AIIMOHHATE Pa3Xoau. AKO Ce U3M0I3Ba METOIBT Ha aMOPTH3ALMOHHUTE PAa3XO.IH,
CBhIBPXKAHUETO Ha TopTdeina me Obae MperiexkIaHo epHOIIYHO 1o phKoBOACTBOTO HAa ChBeTa Ha
JTUPEKTOPHTE, 3a na ce orpeneNu hitbns CBIIECTBYBA OTKIJIOHECHHE MEXITy
pa3Mepa Ha HETHUTE aKTHBH, U3YUCIICHU C MU3IMOJI3BAHETO HA Ma3apHU KOTUPOBKHU U TO3H, U3YUCIEH HA
6a3a aMOPTH3AIMOHHM Pa3Xxoau. AKO CBIIECTBYBAa OTKJIIOHEHHE, KOETO MOJKE Ja TOBEJE 10 ChIIECTBEHO
pasnuuMe WM ApYr HecnpaBeMB 3a [lpurexarenute Ha JlsmoBe pesynrtar, Ime OBJAT B3ETH
KOPHUTUPAIIY MEPKH, BKIIIOUUTENHO, aKO € He0OXO0AMMO, H3uncieHrne Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
gpe3 U3M0JI3BaHe Ha HAIMIHUTE Ma3apHU KOTHPOBKH;

JMKBHUIALMOHHATa CTOWHOCT Ha (QIOYBPCHHU, (GOPYBPIHH U ONIHOHHU JOTOBOPHU, KOUTO HE CE ThPryBaT
Ha Oopca wnm Ha Jpyr PerynupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUJAIIMOHHA CTOMHOCT,
olpezieieHa B CbOTBETCTBHE C JOOPOCHBECTHO YCTAHOBEHATA MMOJMUTHKA Ha ChBeTa Ha AUPEKTOPHUTE, BH3
OCHOBA Ha IocJe10BaTeIHaTa IPAKTHUKA IPU OTJEIHUTE BUAOBE JOrOBOpHU. JINKBHIAIMOHHATA CTOMHOCT
Ha (QroYbpCcHU, GOPYBPIHM U ONIMOHHM JOrOBOPH, THPIYBaHM Ha OOpCH WM Ha Opyru Perymmpanu
ra3apu Iie ce OCHOBaBa Ha MOCIEIHUTE U3BECTHH LIEHH 32 CETHIMEHT Ha TE3H JOTOBOPH Ha OOPCHUTE HITH
npyrute Perynmmpann masapu, Ha kouto @OHIBT THPryBa C KOHKpETHHUTE (GIOYBPCHHU, (GOpyBpAHU H
OTIIMOHHU JIOTOBOPH; B Cly4ai 4e ¢proubpceH, GopybpIAeH WIH ONMIIMOHEH JOTOBOp HE € MOT'BI Ja Obe
JUKBUANPAH B JICHS, 32 KOWTO CE OIpeieNs CTOMHOCTTa Ha HETHUTE aKTUBH, KaTo 06a3a 3a onpeaesnsHe Ha
JMKBU/IAIIMIOHHATA CTOWHOCT Ha TaKbB JOTOBOP IIlE CE M3II0JI3Ba CTOMHOCTTA, onpeaeneHa oT CpBeTa Ha
JTUPEKTOPHUTE KAaTO pa3yMHa U CIIPABEINBA;

OCHHMW KHMIKA, HU3JaJCHU OT HMHBCCTUILIMOHHH (bOHﬂOBC OT OTBOPCH THUII, C€ OLCHABAT IO TAXHATaA
nocjcaHa u3BCCTHa HeTHa cTOMHOCT Ha aKTHBUTE WM B CHOTBETCTBHE C IIOATOYKa (11) o-rope, cnopen
rnaszapa, Ha KOKTO Te3u LCHHU KHUXKA CC ThbpPryBar,

Cyan JOroBOPUTE MOCICAOBATCIIHO HIC C€ OLUCHABAT Bb3 OCHOBA Ha M3YMCJICHUC HAa TCEKYyllaTa HETHA

CTOMHOCT Ha OYaKBaHMUTE OT TAX MapudHu notory; Cyar J0roBopuTe e ObAaT OlCHIBAHA Ha THEBHA
0a3a OT cTpaHaTa/UTe 1O JOTOBOpPA Ha 0a3a CICTHUS METOI:
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e OueHsBaHuATA e OBAAT OCHOBAHH Ha HAOIIOMaeMU JaHHH, KOTaTO ca TUPEKTHO pa3nojaracMu
Ha maszapa, wiM Oa3upaHM Ha NPUMEPHH IEHW, KOraro TaKWBa JaHHMW HE ca JMPEKTHO
HaOnoaeMu Ha Iasapa. Bennara mom BcMukn HaOJO/laBaHU JIaHHU (3aTBapsiHE Ha 1asap)
MHJMPEKTHO HaOJroJlaeMu JaHHM (KaTo KOCBEHHM BOJIATHJIIHOCTH M KOpelalnuu) ce croepar,
coTyep 3a LEHM 3amoyBa Ja W3YMCISABA IIEHUTE Ha OIMUTE HA Cyal JOroBOpUTe. 3a
orpejieIsiHE Ha IUIAI[aHUATa MO OIIMUTE Ce W3NOoI3BaT Meromurte/monenute Monre Kapio
(Oposit rpaduku Bapupa Mmexay 1000 u 10000/20000 B 3aBUCHMOCT OT CTCNCHTa Ha
KOHBEPIeHIM Ha Mozena), 3arBopeHa (opma i OrpaHuueHa pas3iidka, B 3aBHCHMOCT OT
CIIO)KHOCTTA HA OIIIITA. |

e Cren KaTo ONILMHTE Ca OICHEHH, OCTAHAIUTE NaHHU 3a W3unciasBaHeTo Ha Mark-To-Market ma
Cyarn JIOrOBOPHTE, T.€. JINXBEHUTE KPUBHU U T.H. CE ChOUpAT U M3MOA3BAT 32 U3YMCISBAHETO HA
CTOMHOCTTA Ha Cyarl JOTOBOPUTE.

e Mojenure ¥ mapaMeTpPUTE HW3MOI3BAHU 3a OICHIBAHETO CE€ OJUTUPAT M MOTBBPXKAABAT OT
OTIEJNTE 3a YIpaBlieHWE Ha pUCKa Ha CTpaHaTa IO cyal JOroBopa, KOHUTO OIepHupar
caMoCTOsATeTHO 0T (GpoHT oduca. OKOHYATEIHUTES OICHABAHUS HA Cyall JOTOBOPHTE CE
MPOBEPsIBaT M TOTBBPXKIABAT W OT OTHENia 3a ympaBiicHHe Ha pucka Ha FOpoOank Acer
MenumxMbHT Miouyss @ana MeanmxkmbpHT Kbmnanu EOO/L

O1eHKHTE IPEIOCTaBeH! OT CTPaHaTa/MTe MO Cyal IOTOBOPHUTE CEe CPABHABAT C HE3aBUCHMH W3TOUHHIIN
(KOTHPOBKM Ha HE3aBHCUMH OpoKepH W/mwiH YTpaicHHe Ha pucka Ha IOpobank Acer MeHHUIKMBHT
Miouysn @arg MernmxmbHT Kbmmann EOO/I) chriacHO MONUTHKUTE JOOPOCHBECTHO YCTAHOBEHH OT
CsbBera Ha JJupexTopure.

(viii) croitHOCTHTE, M3pa3eHN BHB BaiyTa, pasiudHa oT PedepeHTHara BamyTa Ha maaeH Ilomdonn, me ce
KOHBEPTHpAT 110 OOMEHHUsI KypC 3a ChOTBeTHHs JICH Ha OIIEHKa HJIM 110 APYT OOMEHEH Kypc, ONpeIeiicH
ot ChBeTa Ha IUPEKTOPHUTE KATO TOIXO/ISIIL 38 TOCTHTAHETO Ha CIIPABEIMBA Ta3apHa CTOMHOCT ChITIACHO
noarouka (iii).

B cnyqaf/i 4C H3BBHPCIAHU o0cTosATeNCTBa HanpasiAT TOpPEeHOCOYCHUTEC OLCHABAHHWA HCEBB3MOXHU WIH
HCTIOAXO A1, CBBETHT Ha AUPEKTOPUTEC MOKE BHUMATEIIHO U ,I[O6pOCT>BeCTHO Ja cJieABa ApYyTHU npaBuiia, 4pe€3 KOUTO
Ja TIOCTUTHE CIIPABCJIMBO OLUCHABAHC HA AKTUBUTC Ha (DOH,I[a.

Ako cire MoMeHTa Ha omipefesine Ha HetHaTa cToitHOCT Ha akTuBuTe Ha 51 oT naneH Kirac B manen [loadoua
BB3HHUKHE CHIIECTBEHA MPOMSIHA Ha KOTUPOBKUTE HA Ma3apuTe, HA KOUTO C€ ThPTyBaT WU KOTHPAT 3HAYUTENTHA YacT OT
uuBectuiuuTe Ha To3u [lomdona, ChBETHT HA JUPEKTOPUTE MOXKE, 33 Ja 3allUTH MHTepecuTe Ha [IpuTexarenure Ha
Jsnose u @oHja, fa aHyIMpa IbpBOHAYATHO onpezesieHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha {571 ¥ 1a M3BBPIIU BTOPO
OIleHsIBaHe, aKO IIbpPBOHAYAIHATA CTOMHOCT He € Ouna myOauKyBaHa. Bcuuky mopbuky 3a MOKYIKa, 00paTHO U3KyITyBaHe
1 00MsiHA, KOMTO TpsiOBa Ja ce 00pabOTAT B TO3U JicH, Iiie ObhaaT 00paboTeHH Crope]] MOBTOPHO ompeaencHara HetHa
CTOMHOCT Ha aKTUBHUTE Ha Jsu1.

Hernara ctoitHocT Ha aktuBuTe Ha 511 32 Bceku [Toadonn ce onpenens ot [TIKW AnmuHunctpaTopa u ce 00sBsiBa
Ha ajpeca Ha ynpasiienne Ha [IKU Anmunurparopa enun Paboren neH cien cboTBeTHHS JleH Ha olleHKa.

Bceexku [Tondona ce oneHsiBa Taka, e BCHUKH JIOTOBOPH 32 TIOKYIIKA MIIHM MTPOJIak0a Ha IEHHU KHMXKA Ja ObaaT
BBB Bb3MOXHO Hali-TOJIsIMa CTENEH OTPa3eHU KbM JlaTaTa Ha ThbpPryBaHEe IUIIOC €AMH J€H U BCUUKH JBJDKUMU TUBUACHTH
U pasmperensieMu CpeAcTBa, KOUTO TpsiOBa ga OBAAT MONYyYCHHM BBB BPB3Ka C Te3W IIEHHU KHIXKA Ja Ce HAaTpPYINBaT
CBOTBETHO OT IPEIXOAHUTE JHU Ha NaJIeK Ha IUBUJEHTUTE 110 T€3U LICHHU KHUXa.

B ciyqanTe, xoraTo mpurexaren Ha [lsu1 mEBecTHpa BHB POHIA Upe3 MOCPETHNK, KpaHHUTE OCHE(HUIEHTH II1e
O0bpaaT HHPOPMHpPAHH, Ye TIpaBaTa UM MOTaT Aa ObJAT 3aCeTHATH MPY M3IUIAIIaHe Ha KOMIICHCAINS B CIy4ail Ha TPEeIIKH
B HETHaTa CTOWHOCT Ha aKTUBUTE/HECIIa3BaHE Ha IIpaBHUiIaTa 32 MHBeCTHpaHe Ha HIBO DoH.

7.2. BpemeHHO cnHpaHe Ha M34YHCAsABaHeTo Ha HeTHa cTOHHOCT Ha aKTHBHMTE M eMUTHPaHe, 00PaTHO
H3KYyIyBaHe H KOHBEPTHPAaHe Ha AsJI0Be

CBBeTHT Ha JUPEKTOPUTE, IeHCTBAKN OT nMeTo Ha DoHIa, MOKe BpEMEHHO J1a CIipe onpeaesHeTo Ha Hetnara
CTOWHOCT Ha akTUBHUTE 3a JlsmoBe BBB BeekH [loadoHn n m3maBaHeTo, 0OPAaTHOTO M3KYIyBaHE W KOHBEPTHPAHETO Ha
JlsmoBe, Ipy BCEKH OT CICTHUTE CITydau:

28



(i) xoraro eaHa Wi moBede OOpCHM WM OpyrH PeryiupaHu masapd, OT KOMUTO 3aBHUCH OIICHSBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHTEe Ha POHMA, NPUHAJIEKAIM KbM choTBeTHHS [loadoHa nimm Korato enuH
WM TIOBEeYe Ma3zapyu Ha BaJlyTaTa, B KOATO € JACHOMUHHpaHa ChIIECTBEHa 4acT OT akTtuBuTe Ha DoHfa,
npuHaIekamy KeM To3u [londoHn, ca 3aTBOpeHM B HENOYMBHHU JTHM WJIM aKO THPrOBHATA HA TAX €
OTpaHUYEHa UM BPEMEHHO CIIPsHa,

(if) xorato B pe3ysrar Ha MONUTHYCCKH, HKOHOMUYCCKH, BOCHHH WITH TAPUYHH CHOUTHSI HITH Ha 0OCTOSATENCTBA
U3BBH OTTOBOPHOCTTA M KOHTpoJa Ha ChBeTa Ha JUPEKTOPHUTE, HE € MPAKTHUCCKH BH3MOKHO MM PAa3yMHO
Jla ce MMKBUANPAT BCHYKH MM 4acT OT akTuBHTe Ha PoHA, MpUHAAIeKanM KbM cboTBeTHHS [loadonn,
0e3 ToBa Jja OKaXXe CEPHO3HO HETaTHBHO BIMSHHUE BbpXY HHTepecuTe Ha [Iputexarenure Ha Jlsnose;

(ill) B ciyuaif Ha TOBpema Ha HOPMATHHTE CPEACTBA 332 KOMYHHKAIWs, W3MOJI3BAHU TP OIICHKAaTa Ha
HUHBECTUIIMHUTE Ha CDOHZ[a, NpUHAJJIC)KAII KbM JaJICH HO[[(bOHI[, WJIKn aKo Iopaayd U3BBHPEIHU
00CTOSATENCTBA HE MOXKE J]a CE ONMpeeNu ¢ HeoOXoauMara Obp3MHa M TOYHOCT CTOMHOCTTA HA AKTUB Ha
donpa, npuHaIeKAI] KbM T03u [loadonr;

(iv) ako B pe3ynTaT Ha OTpaHHUYCHHUS BHPXY OOMSHATA Ha BajdyTa HJIM APYrd OTPaHHYCHHS, WX MOBPEaa Ha
HOPMAaJIHUTE CPE/CTBA 3a OCHLIECTBSIBaHE HA TpaHCc(ep Ha CPEACTBA, N3BBPIIBAHETO HA CHEIKU OT UMETO
Ha DoHzA e CTaHaI0 HEBB3MOXHO MM aKO IMOKYIKHUTE U MpoAakOuTe Ha akTiBY Ha DoHIa, IpHHAATICKAIITH
kbM To3H [londonz, He MoraT fa ObAAT peaTu3upaHy IPYU HOPMaTHA OOMEHHHU KYPCOBE;

(V) BBB BCUYKU CJIy4au, IPCABUJACHHU OT .HIOKCGM6prCKOTO 3aKOHOOATCJICTBO,

(Vi) BBB BCHUKH JPYTH CIyYaH, KOTato YMpPaBIsABALIOTO IPYKECTBO MO CBOE YCMOTPEHUE M B CHOTBETCTBHUE C
HIpUIOXUMOTO JIFOKCEMOYPICKO 3aKOHOAATEICTBO, PEIIM BPEMEHHO 1a IPEKpaTH eMUTHUPAHETO, OOPAaTHOTO
U3KyIMyBaHe WM KOHBEPTHPAHETO HA JSIOBE, AKO TaKaBa MspKa ce cueTe 3a HeoOxoauMma 3a 3aiura Ha ¢oHza,
HSIKOM OT MOA(OHI0BETE, YIIPABISABALIOTO APYKECTBO HIIH MPUTEKATEIUTE HA [SLTOBE.

Bcsiko TakoBa BpeMEHHO cIipaHe Tps0Ba 1a ce myOrKyBa oT ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha PoHpa, u TpsaOBa na ce cpobmm Ha [IpuTexarenure Ha [[s10Be, KONTO ca MONUCKAIH TTOKYITKa, 0OpAaTHO M3KYITyBaHEe
WIN KOHBEpPTHpaHe Ha J[AI0Be, 10 OTHOILIEHHE Ha KOWTO M3YMCIIsBaHETO Ha HeTHa cTOWHOCT Ha akTHBUTE € OWMIIO
BPEMEHHO CIIPSHO.

Bcesika noppuka 3a MokyInka, 0OpaTHO U3KyITyBaHE MM KOHBEPTHpAHE, HAIlpaBeHa MO BpeMe Ha TaKbB IIEPHO.
Ha BPEMEHHO CIIMpaHe, MOXke Jia Oblie OTTeIJIeHa C IIMCMEHO U3BECTHE, KoeTo TpsabBa ma Obae momydeHo ot [TKU
AIMMHHUCTpaTOpanpeau Kpas Ha TO3M IIEPHOA Ha BPEMEHHO chnupaHe. B ciyuail ye TakoBa OTTerNsiHE He Oble
H3BBPIICHO, BBIIPOCHUTE JIs10Be 1m1e 0b1aT TpUA0OUTH, H3KYTIEHH 00paTHO UM KOHBEPTHPAHHU B IbPBUA J{eH Ha OlleHKa
cles Kpasi Ha IIepuojia Ha BpEMEHHO CIMPAHE.

TaxoBa BPEMCHHO CIIMPAHEC 110 OTHOIICHUE HA JaJICH HO,H(bOH,H HsMa J1a OKa3Ba BJIUSAAHUC BbPXY U3YUCIABAHETO
Ha HerHaTa cTOMHOCT Ha aKTUBHTE Ha I[HJ'I, IMOKYyIIKaTa, O6paTHOTO H3KYyIIyBaHC U KOHBEPTUPAHCTO HA I[SIJ'IOBC B KOWMTO

u na e npyr [ondorm.

Besika MOopbYKa 3a NOKYIIKaA, 06paTHO N3KYITyBAHC WJIM KOHBEPTUPAHC € HCOTMCHUMA, OCBCH B IIOCOYCHUA IO~
rope Cﬂy‘{aﬁ Ha BPEMCHHO CIIMPAHC HAa U3YUCIIIBAHCTO Ha HeTHa cTOMHOCT Ha aKTUBHTE.

7.3. TlaaBama mpeouenka (Swing Pricing)

PazBomussane (Dilution)

IMondonmoBere ce mpeoneHSABAT MO OTIACIHO M MOTAT Ja IOHECaT HaMalliBaHE Ha IIEHATa B Pe3yJiTaT Ha
TPaH3aKIIMOHHU Pa3XOJIH, IIATCHU MPHU MOKYNKO-TpoiakbaTa Ha 6a30BUTE UM MHBECTUIIMH U CIIPEIa MEKIY MMOKYITHUTE
U MPOJAXKHU IICHU HA TE3W MHBECTHIIMH, IOPOJCH OT MOKYIKUTE, OOpAaTHUTE W3KYIYBaHUs, W/WIU KOHBEPTHPAHHSTA B
Ionpounosere. ToBa € MoO3HATO KaTo ,,pa3BOJHsIBaHE . 3a Ja KOMIICHCHPA TOBa, W 3a Ja 3alllUTH HHTEPECUTE Ha
MIPUTEKATENNUTE HA JASUI0BE, Y IPABIISBALLIOTO APY>KECTBO 1€ Mpujiara ,,fjiapaia npeoLeHkKa’, KaTo 4acT OT eKeJHeBHATa
CH TIOJINTHKA Ha U3YHCIICHNE Ha IIeHNTe. ToBa 03HauaBa, ue MpH ONpeAeTICHN 00CTOATENICTBA Y IPABIISBAIIOTO APYKECTBO
I1e KOpUTrupa n3dncieHneTo Ha HeTHata cTOMHOCT Ha aKTUBUTE Ha ST 332 BCEKH KIIac, 3a Ja KOMIICHCHPA BIUSHUETO HA
IIPYTH Pa3XOIH B CIIydaH, KOTaTo ce CYeTe, Y€ ca 3HAYNTEITHH.
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Kopeknus upes pazsogusasane (Dilution Adjustment)

B HOpMaJIHUA HOpoLleC Ha pa60Ta, MpujaraHneTo Ha KOPCKOHA Ype3 pPa3BOJAHABAHC IIIC 6”[:)16 npujiaraHa
MEXaHUYHO U Ha TEKYyIla 6a3za.

Hyxnara or KopekiMs 4Ype3 pa3BOAHSABAHE II€ 3aBUCH OT HETHAaTa CTOWHOCT HAa 3alHMCBaHMATA,
KOHBEPTHUPAHMATA U 0OOpaTHUTE M3KYITyBaHWSA, Moiy4eHH oT [londonna npe3 Bceku AeH Ha mpeorieHka. [lopagu ToBa,
VYrpaBnsBamoTo Ipy>KECTBO CH 3alla3Ba MPaBOTO Jia MPEANpHeMa KOPEKIus upe3 pa3BonHsBaHe, korato [londonna e
MIOJIJIOXKEH Ha HETHU MTapUYHU HOTOIH, KOUTO HaBHIIABAT IIPara, MEpUOANIHO ONpeneisH oT Komurera o ymnpasneHne
Ha IUIaBalaTa MpeoneHKa, CIpsiMO MPEIXOJHNS JeH Ha OLICHKA Ha o0mara HeTHa cTOMHOCT Ha aKTHBHTE.

Y1paBnasBamioTo Apy>KECTBO MOXKE CBIIO TaKa Aa MPEANpUeMe KOPEKIHS Ype3 Pa3BOAHABAHE 110 CBOSI IIPEIICHKA,
aKO 0 HEroBO MHEHHME TOBA Ilie ObJie B MUHTEPEC Ha CHIUIECTBYBAILUTE IPUTEKATEIN Ha JISIIOBE.

VipasisiBaoTo APYKeCTBO U30upa MoAxo/a Ha YaCcTHUYHA MpeolleHKa. ToBa € OlleHsIBaHe HeTHATa aKTUBHOCT
Ha TPUTEKATEIUTE Ha [ISUIOBE, Ha THEBHA 0a3a, KaTO MPOLEHT OT HeTHUTE akTUBH Ha Ilomdonma. AKo Ta3u aKTHBHOCT
HA/IBHIIIaBa TIPEIBAPUTEITHO OIPEICIICHISI TIpar, MEXaHU3MbT € mpiokuM Ha HuBo [londora. Koraro e mpuimoxew,
BCHYKH KJ1acoBe Jsi10Be B [loadoHna ce mpeomeHsBaT B €JHa U ChIIla TOCOKA U C IUH U CHII IMPOIICHT.

HparLT Ha KoJieOaHWE € HMBOTO Ha HETHATAa KalluTajIoBa AKTUBHOCT, HU3pPa3€HO KaTO IPOLCHT OT HCA,
H606XO,I[I/IMa 3a 3a/ciicTBaHe Ha nmponeca Ha KOH€6aHI/I€/Hp€OL{eHKa.

e [Iparst Ha KOJIeOaHuUe ce orpeess Ha HUBO MOA(GOH, KaToO Ce B3eMaT MPEBH CIeIM()UIHUTE XapaKTEPUCTUKH
Ha aKkTHBa WK nacusa Ha [londonna.
e  dakropu, KOUTO TPAOBA Ja ce B3eMarT MPEIBH/I IIPH ONPEEIIIHE Ha Ipara Ha KojieOaHue/mpeorieHKa

- PasxoauTe, cBbp3aHM C Mazapa, Ha KoiiTo noadoH BT MHBECTHpA (T.€. TPAH3AKIMOHHUTE Pa3Xo/au U
CIIPEZIOBETE KYITyBa-pOIaBa).

- Knuentckarta 6a3a Ha noadoHAa U HEroBaTa HCTOPUYECKA KallMTanoBa JieiiHoct. Hanpumep, yecture
OTHOCHTEJIHO MAJIKH HETHH U3KYITyBaHHs MOTaT Jia I0BeIaT A0 3HAYNTEIHN Pa3Xxo/IH 32 Pa3BOJHIBAHE
3a CBIIECTBYBAIUTE NPUTESKATENIN HA JsUI0Be. YecTaTa KanmnTaaoBa akTHBHOCT € (pakTop, HacouyBa]
KBbM IO-HUCKH ITParoBe Ha IIaBalia IIPeoLeHKa.

- KomuTersT MO ympaBieHHe Ha IUIaBAINATa MPEONEHKa ONpeessi IPOMEHIMBUTE IParoBe 3a BCEKH
noAGoH] ¥ TH Npepasriiexaa Hali-MaJIKo Ha TpuMecedHa 0a3a.

- YnpaBnasBamoTo APYKECTBO, ChITACHO CTaHAApTHATA Ma3apHa MPaKTHKAa M HACTOSILIMTE HACOKU Ha
Aconnarusta Ha JrokceMmOyprckara ¢ongoBa uaayctpust (,ALFI®), HIMa nma paskpuBa mpueTHTE
Iparose 3a IJIaBalla MPeoneHKa.

ToBa moBTapsi BB3AECHCTBHETO HA Pa3BOAHSABAHETO, KaTO BCEKU KJAc JSIOBE NPETHPIsiBA Pa3BOAHSABAHE B
MIPONOPIHS, CHITIACHO PAa3XOIUTE MPH THPTyBaHE, KOUTO CE M3BBPIIBAT HA HUBO MopTdein. [Iparosere Ha muaBamara
npeotnenka o [Toxdonn ce onpenenar or Komurera no ynpasieHne Ha IiiaBamaTa peoleHKa 1 ce ogoopssar ot Cpeera
Ha TUPEKTOPUTE.

Axo ce H3HCKBA, KOPEKUHUATA YpE3 PA3BOAHABAHE 111€ 6’]),1'[6 BKJIFOUYCHA B Hy6J'II/IKyBaHCTO Ha HCA 3a JCHs.

HCA ce xopurupa (yMHOXaBa) ¢ KoeuieHT (koe(pUIHUEHT Ha IPEOIIEHKa), 32 Jla CE 3aLIUTST ChIECTBYBAIIUTE
NIPUTEXATEeNI Ha JSUIOBE BHB BCEKH MOAGOHA OT pa3BOAHSABAHE, NMPUYMHEHO OT THPTOBUS C LEHHUM KHWXKA Cle[
KaluTajoBa JIeHHOCT.

° KOC(l)I/IIII/IeHTLT Ha KojecOaHue ce OIIpeaciid 4Ype3 OLCHKA Ha BL3H€ﬁCTBHﬂTa BBpPXY TPaH3aKIIUMUTC U I1asapa,
KOUTO CC O4YaKBa JJa Bb3HUKHAT B PE3YyJITaT Ha MHBECCTUPAHC WUIIN npoz[axc6a, Ha 0aza OpOonoOpuUOHATHOCT Ha
IIO3UIMA Ha HCTHATa KalluTajloBa aKTUBHOCT 3a OaJCH ACH.

- CrpensT KynyBa-mpoJaBa € OCHOBHUAT (haKTOp, KOWTO Ce B3eMa MPEIBUJI PH U3YHCIIIBAHETO HA KOCPHUIIUCHTA
Ha KonebaHue

- Ilo oTHOIIEHHE HA AKIUUTE C€ B3EMAT NpCABU TPAH3aAKIIMOHHUTC pa3xoau
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- HM3uncnenuero Ha koeduIMeHTa Ha KoyieOaHKeE 3a /1a/ieH JIeH ce OCHOBaBa Ha Hail-HOBaTa JI0 Ta3u JaTa HaJIMuHa
no3unus B 6a3ara JaHHU Ha CHCTeMata 3a PUCK (0OMKHOBEHO mo3uimsaTa T-1).

e Koraro HeTHaTa KamUTajJOBa aKTHBHOCT BOAM O HETHH BXOIIIM TOTOIM, KOSHUIIMEHTHT Ha KoJicOaHHUE e
YHCII0, TO-TOJIIMO OT €JHO (KaTo 0 TO3W HAYMH Ce yBelIWdYaBa HETHATAa CTOHHOCT Ha aKTUBUTE HA €AWHUIIA OT
BCCKHM KJIac), IOKATO KOraTO HEeTHATa KalUTaJ0Ba aKTUBHOCT € HETHH M3XOJAIIM MOTONH, KOSUIIMCHTHT Ha
KoJIeOaHUE € TOJIOKUTEITHO YHCIIO, MO-MAJKO OT ¢AHO (IO TO3W HAYMH Ce HaMajsBa HETHATa CTOWHOCT Ha
aKTHBUTE Ha CAMHUIIA OT BCEKH KJIac).

° KOG(IJI/IHI/ICHTT)T Ha KOJ'IeGaHI/Ie, HU34YUCIICH 3a JaJACH HOL[(I)OHI[, C€ MIpujara 3a BCUYKHU KJIaCOBC Ha HO[[(I)OH,Ha.

e Hernara CTOHHOCT Ha aKTUBUTE Ha JsUT OT Beeku Kirac B [Tomdonaa me Ob1e n3duciaeHa OTaeNHO, HO e 0bae
KOpHUTHpaHa ChC ChIIMA KOCPHUIUSHT Ha KoleOaHne, KOUTO ce M3UMCiIsiBa Ha HUBO moadoHn. CiemoBaTeiHo,
BCsIKa KOPEKITHS Ha pa3BOJHIBAHE, B IPOIICHTHO U3PaXXCHHUE, IIe TIOBIUAE €HAKBO BEPXY HETHATAa CTOHHOCT Ha
aKTHBUTE Ha CAUHHUIA OT BCCKH KJIac

WHBecTHTOpUTE M€ MPOIBDKAT 1A TOJTyYaBaT eIHA IMyOJUKyBaHA IICHA 3a JSUI, BCCKH JIeH, KOSTO MOXe (HO
MOJKe H 1a He Obje) miaBama. Benuky nHBeCTHTOPH, O€3 3HAUCHHE Jalli KYITyBaT, FIIU MIPOJABart, e ThPTyBaT Ha Ta3u
neHa. Hsama na ce paskpuBa nanmu HCA 3a nens e Oua muaBaria, wii He.

B mo-rope cnomenata npouenypa, nparsT me OblIe ONpeaeeH u npepasriaenad or Komurera mo ympasneHue
Ha IUlaBamiaTa IpeoleHKa. M3BppmBaiiku TOBa, YIIPaBIABAIIOTO APYXKECTBO € HAACHO C IEATa Ja 3alluTH
CBIIECTBYBAIUTE NPUTEKATEIN HA ASIOBE OT e(eKTa Ha pa3BOJHABAHETO IPH 3HauMTenHa ThproBus. [lopamu Tosa,
KomuTeTsT 1o ympasieHue Ha IIaBalaTa MpeoleHKa e yCTaHOBY Ipara Ha HUBaTa, KOUTO I1Ie TOCTUIHAT 3aIATaTa Ha
MIPUTEXATEIINTE Ha JISUIOBE, IOKATO B CHIIOTO BpeMe MUHUMHU3Mpa BosaTuiaHocTTa Ha HCA, rapanTupaiiky e neHara 3a
11 no KimacoBe HsAMa Jia ce kone0ae, KOraTo BIMSHUETO Ha KOpeKuaTa BepXy Ilondonaa 6u Ouna Ha HHBO, KOETO €
CYETEHO Ja ObJie HE3HAYUTENIHO 3a ChIIECTBYBAIIUTE IIPUTEKATEIN Ha ASJIOBE.

Korato ce m3BBpIIBa KOPEKIH 4Ype3 pa3BOAHABAHE, TOBA I 3aCETHE MHBECTUTOPHUTE, KOWTO 3alUCBaT H
H3KyIyBaT 00paTHO, KaTO OOMKHOBEHO IIie MOBHIIN HeTHaTta cTOMHOCT Ha aKTMBHUTE Ha 47 32 BCEKH Kilac, KOraTo uma
HETHH BXOJsIH otoru (mpuxoj) keM [loadonaa u moHmwkeHne Ha HeTHaTa CTOMHOCT HA aKTUBHUTE Ha JSUT 3@ BCEKU
KJIac, KOraTo MMa HeTHH u3xomsum norouu (n3tmyane) ot [londonaa. MexaHH3MBT Ha IUIaBallaTa MpeoleHKa He ce
OTHacs 10 KOHKPETHUTE OOCTOSITENICTBA HA BCSIKA MHAWBU/IyalHA TpaH3aKys. HeTHaTa CTOMHOCT Ha akTHBUTE Ha JIS0T 3
BcekH kiac B [londonnma me Obae W3umMciasBaHa MOOTAETHO, HO BCAKA KOPEKLUs 4Ype3 pa3BOJHSBAHE B IPOLIEHTHO
H3pakeHHe IIe c€ OTpa3H €IHAKBO Ha BCsika HeTHa cTpOMHOCT Ha akTHBHTE HAa JsUI 3a BCEKH Kiac. ThH kaTo
Pa3BOIHSABAHETO € CBBP3aHO C MapUYHHUTE MOTOnM KbM M OT [loadoHna, KakTo U ¢ TEKyIIUTe Ma3apHH YCIOBHS, HE €
BB3MOJKHO C TOUHOCT J1a C€ MPEBUIN JaIH Pa3BOTHIBAHETO IIIe C€ CIYyYH B HIKAaKbB MOMEHT B OBCIIETO.

YnpaBiasBamoTo IPYKECTBO HMMa SCHO pa3lHCaHa IIOJUTHKA 3a IUIABaIllaTa MPEOIEHKAa, KOSITO ypexnaa
JleTaiinuTe MO MeXaHW3Ma Ha IaBamara npeoueHka. [lonuTukarta mpegoctaBs Ha Komwurera mo ympaBieHHE Ha
IuUIaBalarTa MpeoleHKa NPaBoTo Ja I03BOJIsIBA IIParoBeTe Jia ObAaT akTyaIn3upaHy Haii-MaJIko Ha TpUMece4Ha 0asa, Hin
[0-4€CTO, aKO HAIIPUMEDP € HEOOXOANMO, aKO CE CUHTA, Y€ € MMAJIO ONPEEICHO [1a3apHO ChOUTHE MPE3 ePHoa, KOETO
€ JIOBENIO 10 CHIIECTBEHHW NMPOMEHH B CHPEHOBETEC WM TPAH3aKIMOHHUTE pa3xoan. KOMHUTETHT MmO yIpaBieHHE Ha
IUIaBalaTa IPEOIEHKa CBIIO Taka INe HaJ3UpaBa H3UMCIABAHETO Ha IUIABAIIUTE KoeduiueHTH. llmaBammute
Koe(HUINEHTH HE ca IyOJMYHH, BBIIPEKH TOBA HH(pOpManuaTa Moxe 1a 0bae cho0IIaBaHa Ha HHBECTUTOPHUTE BeJHAra
ciesi IOMCKBAHE 32 KOHKPETEH JEH Ha OIICHKA.

THil KaTO KOpeKIuATa Ype3 pa3BojaHsBaHE 3a Bceku llomdona me Obae u3uncieHa Ha 0aza paszxoauTe 3a
T’l)prBaHe Ha CbOTBECTHUTEC MHBCCTUIIMH HA TO3U HO)I(bOHH, BKJIIFOUUTCIIHO BCIKAKBU T'BpFOBCKI/I cnpenOBe, KOUTO MOrar
Jla BapHpaT C Ma3apHUTE YCIOBHS, CyMaTa Ha KOPEKIIMATA Ype3 Pa3sBOAHIBAHE MOJXKE J1a C€ IPOMEHS ¢ BpeMeTo. Boipeku
TOBa, HsAMa nma HagBumn 2% ot chorBerHaTa Herna CroiiHoct Ha AkTHBa 3a a1 oT Bcekn Kitac. CuBeThT Ha
IUPEKTOPUTE MOXKE Ja 0100pH yBEIMYaBaHE HA TO3M JIMMHUT B CIIy4ail HAa W3BBHPEIHH OOCTOSTEICTBA, HEOOMUYAHHO
rOJIEMH THPTOBCKHU JICHHOCTH HA MPUTESKATCIUTE HA JSJIOBE U aKO C€ MPEICHH, Y€ TOBA ¢ B Hail-moOpHs WHTEepec Ha
uHBecTUTOpHUTE. Besika Takca 3a mpezcraBsiHe, 1ie Obe HaunCIsABaHA Ha 0a3a He-muaBama HCA.

I'opeciomenaTara nmponeaypa ce otHacs 3a Bcuuku [loadonmoe Ha PoHIa, KaKTO € MocodeHo B IIpocnexTa.

8. TAKCH U PA3XO/JHU HA ®OHJIA
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CrnenHuTe TaKCH U pa3Xxoy ce U3ILIAIAT OT akTuBUTe Ha PoHpa:
8.1. Bb3HarpakaeHus 3a ynpasJjieHHe U 32 IOCTHTHAT pe3yJaTaT

VYrpaBisBanioTo APYyKECTBO Moy4aBa 3a Bceku Kiac BB Beeku [101(oH Bh3HATPAXKICHHE 34 YIIPABICHHE
(“Bn3Harpakaenue 3a ynpasiieHHe ), KOETO Ce W3IUIAla B Kpas Ha BCEKH MECEIl 3a U3TEKIIHs MECEll, B PAMKUTE Ha
TOIWIICH pa3Mep, KOWTO HE HAJBWIIABAa ONpe/eJCHaTa KaTo IPOIEHT cyMa, mocodeHa B IIpmioskeHHETO 3a BCEKH
ondonn. Ta3zm mporeHTHA CTOHHOCT ce M3YMCIIABA Ha THEBHA 0a3a BbpXy HeTHara CTOMHOCT Ha aKTHBHUTE 32 TO3W JACH
3a cpoTrBeTHHS Kiac, mpe3 mepmona 3a KOWTO ce M3YMCIsIBA TOBa BB3HarpaxiaeHwe. OCBEH TOBa, 3a OIpENeICHU
I[ondonmoBe VYmpaBisiBaloTO APYKECTBO MOXKE Ja TIOIydaBa BB3HATPaKIEHHE 3a TIOCTHTHAT pEe3ynTaT
(“Bp3nHarpakaeHne 3a IIOCTUTHAT pe3ynTaT’), KakTo € mocoueHo B [Ipunoxxenusra 3a ceotBeTHUTE [lomdoHnose.

YipasisBaioTo IpyKeCTBO [N CICAHUTE TAKCH U Pa3XO01U OT IIOJyYEHUTE Bb3HAIPaXACHHUS 3a yIIPaBICHUE
U IIOCTUTHAT PE3yJITaT:
- BB3HarpaxJCHUATA U pa3xoauTe, ABIDKMMM Ha MEHHUIKbpa Ha UHBECTHULMMIEC U Ha EBEHTYalHO
HazHayeHUs [logMEHUIKBD HA UHBECTULIMUTE;
- BB3HATPAKICHUATA U Pa3XouTe, IbKUMH Ha Juctpubytopure ()

®) Takcure 3a MOKymnKa, 0GpaTHO M3KyIyBaHe M KOHBEPTHPAHE, KOUTO CE IUIAIIAT Ha J{UCTpuOyTOPHTE, HE Ca BKIIOYEHH
BBB BB3HarpakaeHusTa 3a yrnpasieHHE WIH 32 IOCTUTHAT PE3yJITaT.

IIpu HapymiaBaHe Ha MOCOYEHUS MMO-TOPE MEXAHU3BM 3a M3YHCISIBaHE Ha Bb3HAarpa)xIeHUETO 3a ynpaBJcHUE,
9acT OT ToBa Bb3HarpaxaeHne Mmoxe qa Ob/ie M3MIaTeHa Ha Y IIPaBIABaIoTo JJpyKecTBO HaBeJHBXK 3a KJIACOBE OT 1aACH
IMoadonn. MakcuMamHHAT MPOLEHT HAa OB/DKUMaTa CyMa, M3IUIATeHa 10 TO3W Ha4yMH, KOraTo € MPWJIOKHMO mie Oblae
nocoyeH B [Tpunosxenuero 3a ceorBeTHUs [Toadonn.

VYnpaisBamoro JpyxkecTBoO MOXKe Jja OpraHU3Mpa IUIAIIAHETO Ha BCHYKU T€3M BB3HATPAXKICHHS (TakCH) H
pasxoy IUPEKTHO OT aKTHBUTE, cheTabsiny MoHaa, pu yciaoBue odade 4e OOUIMAT pa3Mep Ha TAKCUTE U Pa3XxouTe,
3aeIHO C Te3H, IB/DKUMH Ha YIIPaBISABAIIOTO APYXKECTBO, HE HA/IBUIIaBa MAaKCUMAITHUS pa3Mep Ha Bp3HarpaxaeHusTa
3a YIpaBJICHHE W 3a TOCTUTHAT pe3yJITaT, IPHI0XKUMH 3a Bceku [loadona.

11K AZ[MI/IHI/ICTpaTOP'BT ChIIO TaKa MOXKE Ja IOJIy4daBaoT (DOHZ[a TaKCU 3a U3BBPHICHU CHACIIKHU, KAKTO €
IIOCOYCHO MO-A0J1Yy, KOMTO LIC CC IJIallaT B JOIIbJIHCHUC HA B’bSHana)KZ[CHI/IHTa 34 YOpaBJICHUC U 34 NIOCTUTHAT pE3YyJITaT.

8.2. Takcu na IIKU AnmuHucTparopa

B®B BpB3Ka ¢ npepocraBenute yciyru, Ha IIKW AnmuHHCTpaTopa ce monara Takca, yabpKaHa OT akKTHUBUTE Ha
cboTBeTHHS moadoHn (,,rakca 3a [IKHU Anmunuctparop®), miatuMa B Kpasi Ha BCEKH Mecell ¢ HaTpyIBaHe, 110 T'OJUIIHA
CTaBKa HEHAJBHUILIABAINA [IPOI[EHTHATAa CTOMHOCT, IOCOYCHA B IMPUIOKEHUETO Ha ChOTBETHUS MOoA(OHA. Ta3u npouneHTHa
CTOMHOCT 11le ObJle M34YKCIsIBaHa Ha JIHEBHA 0a3a BbpXy HeTHaTa CTOHOCT Ha aKTHBHTE 3a TO3MU JIEH 3@ ChOTBETHHUS KJIAc
3a TIepH0/Ia, 3a KOMTO ce N34HCIABA TaKcaTa.

8.3. Bw3Harpaxknenue Ha bankarta nemosurap

Cpemyy mnpenocTraBsHUTE OT Hes ycIOyrd, baHkara AemosuTap MMa INpaBO Ja IOJydyaBa OT aKTUBUTE Ha
cpotBeTHMs [londonn Bp3Harpaxkaenue (“Br3narpaxnenue Ha bankara renosutap”), KOETo ce N3IUIalia B Kpast Ha BCEKH
Mecel] 3a U3TEKINs MECEll, B pAMKUTE Ha TOJUIIECH pa3Mep, KOWTO HEe HaJBHIIAaBa ONpE/AEIeHaTa KaTo MPOLEHT CyMa,
mocoueHa B [Ipmnoxxennero 3a Bceku I[londonn. Tasm mpomeHTHa cyma ce M3YMCIIABAa €XKETHEBHO BbpXy HerHaTa
CTOMHOCT Ha aKTHBMTE 3a TO3M JEH 3a ChOTBeTHUsI Kitac, pe3 nmepuo/ia, 3a KOWTO ce M34YHCIIsIBA TOBA Bb3HATPAXKICHHUE.
baHkara 1emo3uTap MoxXe /1a oJydaBa M TAKCH 3a U3BBPILCHU CACIKH, KAKTO € OCOYEHO MO-10ITy.

8.4. JlombJIHMTESHH Pa3Xxoau, KOUTO ca 3a cMeTKa Ha Donja

@DOoHABT 3aIUTalla JOIMBIHUTEIHO M CICAHUTE TAKCH M Pa3XOJH, KOUTO CIEIBA Jla CC MU3BAIAT OT aKTUBUTE,
ceeraBamy Ponpa:

- BCHYKH Pa3XO[H 10 yupeasBaHeTo Ha DOHAA U pa3XOAUTe, CBhP3aHU ChC CH3JaBAHETO HA JOMBIHUTCITHA

HOZ((l)OH,HOBe m Kiacose CJICA yUYpCAIBAHCTO Ha d)om[a;

- BCHUYKH JaHBIOH, KOUTO CC ABbJDKAT BbPXY aKTUBUTE U IMIPUXOAUTEC HA q)OH,I[a;
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oOnyaifHuTe GAHKOBM M OPOKEPCKH TaKCH IIPU CIENIKU C LIEHHW KHMXXa U JAPYTM aKTHBHU, IbpP)KaHHU B
noptdeitna Ha ®oHna;

TakcH, chOupanu ot bankara nernosurap u [IKM AnmunucTparopa, 3a Cesiky, U3BbPIICHN 0T MeHHKbpa
Ha WHBeCTHLMHTE (cienku ¢ noprdeiina Ha PoHna) Wi oT MHBECTUTOPH (cenku ¢ {amnose Ha PoHpa);

BCHYKM pa3yMHH HENPEABHACHH pa3Xxond W IUIAIIaHUS, HAaNpaBeHH OT baHkara penosutap,
VYnpasnsBamoro apysxectso, [IKW AaqmuauCTpaTopa;

pa3sxoy 3a MpaBHU M APYTH NMpoeCHOHATHM KOHCYJNTAaHTCKH yCIyTH, HallpaBeHH OT YIIPaBJIABAIOTO
JpPYXKeCTBO, MEHHIKXbpa Ha MHBECTUIMNTE M TEXHUTE ITBIHOMOIIHUIM, KaKTO U oT baHkata nemosurap
mpu paboTtaTa uM B nHTEepec Ha [Iputexarenure Ha JlsmoBe;

Pa3xoMTe MO U3TOTBSIHETO W/HJIU MOJABAHETO M OTIeYaTBaHETO Ha IIpaBuiara 3a ympaBiicHHE W BCHUKU
JpyTH JOKYMEHTH, UMaly Bpb3ka ¢ Ponaa, BrarountenHo [Ipocnekra (IIpocrekTuTe) U 00SICHUTSITHUTE
OCJIC)KKY, TEXHUTE JOMBIHCHUS M U3MCHCHHS, BB BCHUKU OPTaHH, UMAIU HAA30PHU (YHKIUHU CIPSIMO
donpa wiu npemiaraHeTo Ha J[stoBe, WK Ha ChOTBETHUTE (POHTOBH OOpCH;

BCUYKH pa3XxOdu HA arceHTH, ﬂeﬁCTBamH BBbB Bpb3Ka C NPCJIAraHeTO Ha I[?IJ'IOBC B CTpaHUTEC, KbACTO CC
npegiarat I[i[J'IOBeTe, BKIIIOUHUTCIIHO HAa HA3HAYCHUTC arCHTH I10 INTalllaHuATa, JaHBYHUTE ar€HTU, arCHTUTC
10 ICHTpaJIr3aluiATa, KOPCCIIOHACHTCKUTC OaHKH 1 T.H.;

pasxoaure 3a perucrpanysi Ha QoHAa MPea Pa3IMYHU OPTaHH, BKIIOUYUTEIHO CBBP3aHUTE C TAX TAKCH 32
IIPaBHU U IIPEBOAAYECKH YCIYTH;

IIEHATA 33 U3TOTBSIHETO Ha HEOOXOIMMHUTE C OrJie] MHTepecuTe Ha IIpurexaTenurte Ha JISI0Be €3MIH U 3a
pa3HpOCTpaHeHI/IeTO HAa TOAUIIHUTE U IIECCTMCCCUYHHUTEC q)HHaHCOBI/I OTUYCTH, KAKTO U Ha }:[pyl"I/I OTUYCTU UIIU
}:[OKyMeHTI/I, KOUTO MOXKE Oa C€ U3UCKBAT cnope;:[ HpI/IJ'IO)KI/IMI/ITe 3aKOHU UJIU ITOA3aKOHOBHU HOpMaTI/IBHI/I
aKTOBE;

Pa3XoanTe 3a U3rOTBSAHC U U3IMPAIIAHC HA CLO6H.[€HI/ISI a0 HpI/ITG)KaTeJ'II/ITC Ha ﬂ?[J'IOBe 1 CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J’II/IKaHI/II/I;

pa3xoauTe 3a Hy6J'II/IKyBaHC Ha INCHUTC Ha Z[HHOBCT@ n JApYru OICPATHBHU PA3XOAH, BKIIOYUTCIHO
pa3zxoauTe 3a r[pO/:[a>K6a M NOKYIKa Ha aKTWUBH, 34 JIUXBHU, 0aHKOBH KOMHUCHOHHU, MNOUICHCKH YCIYTH,
TeJ'Ie(i)OHI/I u HOL[O6HI/I AIAMUHUCTPATUBHU U OTIEPATUBHU PA3XOJAH, BKIIFOUUTECIIHO pa3sXoquTe 3a OTIIEUYAaTBAHE
Ha TOPENOCOUYCHUTE TOKYMEHTH, OTUCTU U C’I)06IJ_[€HI/IH;

pasxouTe, CBbP3aHH C ONpEeIITHETO Ha peiiTiHra Ha PoHAa 0T crennan3upaly areHIuy, KaTto (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

pa3xoJuTe, HAuYMCICHH OT YTIPaBISBALIOTO JPY)KECTBO W TPETH CTPAHM JOCTaBUMIM HA yCIyTW/TNpoAaBavn Ha
JaHHU BBB BpB3Ka C perynaropHu Bbipocn no SFDR, ynpaBneHnme, puck W yciyrd 3a HaOJIOJeHHE Ha
CBOTBETCTBUETO;

BCHYKH Pa3XO0/H, CBP3aHU C HOBH pa3nopendu, KouTo (GOoHIBT TPSAOBa 1a ca3Ba;

BB3HArpaXXJIACHUATA HA aJIBOKATH, JAHBYHU KOHCYJITAHTU U O}II/ITOpI/I; u

BCUYKHU a/IMUHUCTPATUBHU pa3X0du, CXOAHHU C MMOCOYCHHUTE IMO-TOPEC, U BCUYKHU APYTI'd pasxou, JTUPEKTHO
BB3HUKHAJIW MTPU NPEATIAraHeTO UKW pa3lpOCTPaAaHCHUCTO Ha HHHOBGTG.

Takcure, pa3xoAuTe U IUIANAHKUSITA, OIIMCAHU [TO-TOPE, CE MPUCHAIAT OT aKTUBHUTE, CheTaBsmm [loadonaosere,
BBB BpPB3Ka C KOWTO Ca HANpABCHHM WM, aKO HE ca OWiM 3a cMeTka Ha ompeneneH Iloadowna, ce pasnpeaensT
MPONOPIHOHATHO BhpXY Bcuuku [loadonmose. U B nBaTa ciaydas BCHYKU TaKCH, Pa3XOH U IUIAINAHKS, KOUTO MOTAT J1a
ce oTHecar mupekTHo KbM naneH [londonn (mmm Knac B [Tondonm) ca 3a cmetka Ha To3u [londona (v Knac). Ako B
emuH [londona nva nosede ot eanH Kiac, Takcute, pa3xoauTe U IUIAMaHUATA, KOUTO Ca HAPABEHH JUPEKTHO B O3
Ha to3u [Toxdony (a He 3a koHKpeTeH Kitac), ce pasmpenensat mexay Kmacosere B IToadonaa mponopiioHaaHo Ha
Hernara croitHocT Ha akTHBUTE Ha choTBeTHUTE Kitacose B [Toadonma. Becuuku Taken, pa3xoau v TutaniaHus, KOUTO HE
MoraT Jja ce oTHecaT KbM KoHKpeTeH [londonz ce pasmpenensat or CbBeTa Ha IUPEKTOpUTE BBPXY Bk [loadonmore
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(u Texuure Knacose) mponopunonanno Ha HeTtHaTa croifHocT Ha aktuBuTe Ha [logdonmosere (u Texuute Kiacose),
kato ChBETHT Ha TUPEKTOPUTE UMA TPABO J1a PA3Ipe/Ieiis BCIKAKBU TAKCH, Pa3X0/IH U IUTANAHUS 110 HAYHH, Pa3JINYCH OT
TrOpPEONMCaHusl, KOUTO TOW CUUTa 3a ChpaBeIIMB 3a BCUYKH [lputexatenu Ha [some. Ilepuoamynurte pasxomud U
IUTAIl[AHUS. MOTaT Ja OBJAT pasmpeleiiCHH BbPXY MEPHOJ, HCHAJBHINABAIL MET TFOMUHH. 3aAbDKCHHUITA HAa BCCKU
Iondoun ca pasgencuu 3a ornenuute [loapoHTOBE, KATO KPSIUTOPUTE — TPETH JIMIA — MOTAT Ja CE yIOBICTBOPSBAT
caMo OT aKTHBHTE Ha CbOTBeTHUS [loadonm.

Pasxonure no yupensBanero Ha PoHIA ¥ IbPBOHAYAIIHOTO U3JaBaHE HAa HETOBU J{AJI0BE ce pasnpenesar BbpXy
MIEpUOI, He TO-ABIBI OT IMeT TonuHu. Te3m pa3xoan ce moemat ot IlonadoHmoBeTe, Cb3IaAeHN IPH CTAPTUPAHETO Ha
®onpa. B cirydaii e B Ob1eme ce cb3nanat HoBU [loadoHmose, Mo IpHHIAII TE 1€ IToeMaT COOCTBEHUTE CH Pa3XOIH 110
yupensBaHe. Benpekn ToBa, ChBETHT Ha JUPEKTOPHUTE MOXE Aa pemn HoBoch3manenute [londonmose xa ygacTtear B
pasxoxwute 1o yupensBanero Ha QoHpa, a ceuiecTByBamuTe [londoHI0BE 1a ydacTBAT B Pa3XOIUTe 33 Ch3AaBaHETO HA
Hosure [TondoHmoBe, ako Mpu TaAeHUTE 0OCTOSTEICTBA TOBA M3TIIEK/IA MO-CIIPAaBEITNBO 3a 3acerHaTtute [loadonmnose
u 3a cporBetHUTe [Ipurexarenu Ha J[snose. TakoBa pemicHue Ha ChBeTa Ha AMPEKTOPHUTE IIe OBAE OTPA3CHO B
[pocmexra, KoiiTo 11e Ob/e MyONIMKyBaH Mpu crapTupaHero Ha HoBute [londonnose.

8.5. CrnopasymeHnusi ¢ kjiay3a 3a “soft komucuon”

MeHHUDKBPBT Ha HHBECTUIIMUTE MOXKE Ja CKIIOYBa CIOpasyMeHHs ¢ Kiaysa 3a “Soft komucnona” ¢ Opokepu,
CBIJIACHO KOUTO OMPE/ICIICHH YCIYTH C€ IIPEJOCTABAT H CE 3aIUIAIaT OT OPOKEpPUTE OT KOMUCHOHUTE, KOUTO TE TOIydaBaT
3a caenkure Ha DoHpa. 3ama3Baiiky CTpeMexa [ja ce IOJydHd Hail-1oO0po M3IIBJIHEHHE, OPOKEPCKUTE KOMHCHOHH 3a
CHENKHTE C aKTUBUTE OT mopTdeitna Ha PoHAAa Morar ga ObAAT HacOYeHHM OT MEHWIKbpa Ha WHBECTHLHHTE KbM
OpOKepU-TITBPH CPEILy M3BBPIIBaHA OT TAX MPOYYBATENHA JEWHOCT, KAKTO M CPEIly MPEAOCTaBsHUTE OT TSIX YCIYTH
BBB BPB3Ka C U3MBIHEHUE HA TIOPBUKH.

CropasymeHnusTa ¢ kinaysa 3a “soft komucnHona” ca MOJYMHEHH Ha CIEAHHUTE ycioBHs: (i) KOTato CKIIFOYBAT
CIopa3yMeHusITa ¢ Kjiay3a 3a “Meka KOMHUCHOHAa” MEHHXKbPHT HAa WHBECTUIIMUTE BUHATH JEWCTBAa C OTJea Ha Hail-
no0pust uaTepec Ha DoHAAa M Ha YIpPaBisBaIIOTO JAPYXecTBO; (i) M3BBpIIBaHATA MPOYYBATENHA JEHHOCT HIe Oble
JIMPEKTHO CBbp3aHa ¢ JAeHHocTTa Ha MeHUKbpa Ha MHBeCTUIMUTE; (111) OPOKEPCKUTE KOMUCHOHH 3a C/ICNKH C aKTHBU
ot noptdeitna Ha PoHna me ObIAT HACOYBAHM OT MEHMIPKbpa Ha WHBECTHLHMHTE KbM OpOKEpH-IWIBPH, KOUTO ca
Iopuandeckd, a He (usnuecku nuna; ¥ (iv) MEHMIKbPHT Ha MHBECTUIMHTE IIE TPENOCTaBs HA YIPaBISBAIIOTO
JIPY’KECTBO OTYETH 3a CIOpa3yMEHMATA ¢ Kiay3a 3a “MeKa KOMHCHOHA”, BKIIFOUNTEIHO 3a €CTECTBOTO Ha IOJTyJaBaHUTE
YCIIyTH.

9. IIOJIMTUKA HA PA3SIIPEAEJEHUE

CbBeThT Ha AMPEKTOPUTE MOXKE Jla M3/jaBa Joxojopasnpenessiuy snose u JIg10Be, KOUTO HE Pa3IpeaeisirT
nuBHUIeHT (penmHBectupamy /snose), B Knacosere Ha Bceku [londonn, kakto e nmocoueHo B IIpmioxkeHusTa KbM TO3H
IIpocnexr.

PennBectupamure [IsyioBe KanmWTANM3UpAT [IaTa peaiu3dpaHa mmedainda, JOKaTo J0XO0J0pa3npeacisIuTe
JlsutoBe MoraT Ja u3Iianat AuBHACHTH. ChBETHT Ha JUPEKTOPHUTE MOXKE IIEPUOIMYHO J1a O0sBsIBA, B MOMEHT X OTHOCHO
nepuo.u, onpeneneHn oT ChBeTa Ha JUPEKTOPHUTE, paslpeeicHIE Ha JUBHICHTH 0 (JopMaTa Ha Imapu B Opoii Win Ha
JlstoBe, KakTo € 00sICHEHO IMO-0MTY.

OcCBeH aKko M3PUYHO HE € pemeHo Apyro oT ChBeTa Ha TUPEKTOPHUTE, PA3MpPENeNITHETO I Ce M3BBPIIBA MO
(dhopmara Ha mapu B Opoii. [1o uzpuuno pemenne Ha ChBeTa HA JUPEKTOPHUTE, TUBUACHTHTE III€ C€ PEHHBECTUPAT B HOBH
Jsnose ot ceimst Kitac Ha cemute I[loadoHaoBe, KaTo MHBECTUTOPUTE 1€ OBJAT YBEIOMSIBAHU 32 TOJIPOOHOCTHUTE C
M3BJICYCHHUE 32 AMBHUIECHTU. Hsama ma ce chOMpaT TakcH 3a MOKYIIKAa MPU PEUHBECTUPAHETO HA JUBHIEHTH WIN JAPYTH
BUJIOBE pasIpe/ie/ICHUE.

He Moke obaue aa ce U3BBpIIBA pa3NpeielieHUe, B pe3ynTar Ha Koeto HeTHaTa cToifHOCT Ha akTuBUTE Ha DOHIa
6u nagHana mox 1 250 000 epo.

HpaBaTa BBbPXY AUBUACHTU, KOUTO HE Ca HOTBPCCHU B CPOK OT NET 'OJAUHU OT IMaJICKa UM, CC MoracsaBaT U TE3U
JAUBUJCHTU CC€ BPBIIAT HA CHbOTBCTHUSA Knac.

Brpxy pasnpenenenute ot PoHma TUBUICHTH, KOUTO CE AbPKaT Ha pa3loiIokeHHe Ha OeHedummeHTa, HE ce
M3IIIAIIA JIFXBA.
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10. YOHPABJIEHUE, AAMUHUCTPUPAHE U IUCTPUBYLIUS HA ®OHJIA
10.1. YupasasiBamio IpyKecTBO

DouaswT ce ympasisisa oT “lOpobank ®anx MenumxmbaT Kammbau (JIrokcemOypr) C.A.” (vakpatko Eurobank
FMC-LUX) — akimonepHo apyxectBo (“société anonyme™), mpuHamiexamio kbM rpynara “FOpobank Epracuac C.A.”
1 opraHu3upano cnopen riasa 15 Ha 3akona ot 2010 r. HeroBusT mppBOHaYANICH aKITMOHEPEH KammuTal Bh3am3a Ha 1 200
000 eBpo. AxktuBute Ha POHIA Ca OTAEITHU OT T€3U Ha Y IPABIISABALLOTO APYKECTBO.

YpaBisaBamoTo JpyKecTBO € yupeaeHo Ha 22 mapT 2006 T. 32 HEOrpaHHYICH CPOK OT BpeMe C IIelT Aa yIpaBIsiBa
IMKUIILK. KM HacTOSIINS MOMEHT Y IPaBIIABAIIOTO IPY’KECTBO ympaBisiBa goroBopHute porgose “(TJID)”, “(JID)” n
“(JI®) ®oup ot doumose”. Heropusar ycraB e mybOmmkyBaH B Memopuan C Recueil des Sociétés et Associations
(,Memopuanst®) Ha 10 anpru 2006 r., a ©I3MEHEHHITa B HETO ca MyOiauKyBaHH B MemopuansT Ha 19 asryct 2006r. u Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.

VYrpasnsiBamoTo ApykecTBo mie mpuiara Ilpomec 3a ympasnenue Ha pucka (ITYP), koito me my mpane
BB3MOXKHOCT Jia HaOJII0jaBa ¥ U3MEpBa MO BCAKO BPEME PHCKA, TOET OT (OHA 0 WHBECTHLUHUTE M TEXHUS IPUHOC KbM
LSUIOCTHHUS PUCKOB npodui Ha nopTdeiina. [1o-koHKpeTHO, YTIpaBIsBaLIOTO APYKECTBO HAMA J]a pa3unuTa eANHCTBEHO WU
MEXaHWYECKH Ha KPEOUTHUTE PEHTHUHTH, N3AaJCHU OT KPEAUTHNTE areHIMM B 3HAUYCHWETO Ha wi. 3, maparpad 1, T. ©) Ha
Perymamus n° 1060/2009 ot 16 centempu 2009r. Ha EC 3a kpennTHA OIICHKA Ha aKTUBUTE Ha (POHIA OT CTpaHa Ha arcHIINN
3a KPEAUTCH PEHTHHT.

YnpaBnsgBamoTo ApYyXKECTBO e Ipwiiara Mpolec 3a TOYHa M HE3aBHCHMMa OIeHKa Ha croiHoctra Ha OTC
nepusaruBu. llle komyHukupa c¢ perynaropa CSSF penoBHO, B CHOTBETCTBHE C NOAPOOHWUTE WHCTPYKIHMH, KOUTO
MOCJIC/IHUS 1€ ONMINe, 10 OTHOLIEHHE Ha BUJOBETE AEPHBATHBHU WHCTPYMEHTH, PHCKOBETE OT 0a30BHTE aKTHBH,
KOJINYECTBEHUTE OTPAHWYCHUS U H30paHUTE METOJHUTE, 3a Jla Ce NPEICHAT PHUCKOBETE, CBBP3aHMU C TPAH3AKIUUTE C
JICPUBATHBHU WHCTPYMEHTH, [0 OTHOIIEHHE Ha BCsiko ynpasimsiBaHo [TKUTIIK (UCITS).

praBHHBaIlIOTO JAPYXKECTBO WJIM HETOBUTEC HA3HAYCHH Aar€HTU MOTraT Jda U3NBJIHABAT aAMHUHUCTPATUBHHU,
MCHUKBPCKHU U MAPKCTUHT'OBU (1)yHKLII/II/I OT UMECTO Ha CDOHI[a W Ha HpI/ITe)KaTe.]'II/ITC Ha I[?[J'IOBe, BKJIIOUYUTCIHO MMOKYIIKA,
npozla>K6a 1 3aMsHa Ha HCHHU KHHYKA, KATO MOXKE [a YIIpaKHABA BCUYKHU [IpaBa, KOUTO Ca MPAKO WIN HEHPSIKO CBbP3aHU
C aKTUBUTEC Ha (DOHZ[a.

ITonmTHKaTa 3a Bb3HArpaX<IeHHe Ha Y IIPABISABAILOTO JPYXKECTBO € B CbOTBETCTBHE C M JOIIPHUHACS 3a Pa3yMHO U
e(eKTUBHO yIpaBJIeHNE Ha PUCKa U HE HAChpYaBa MI0OEMaHe Ha PHUCK, KOMTO He OTroBapsi Ha pUCKOBUSI IpO(WII, IpaBuiIaTa
WJIM MHCTPYMEHTHTE, IPEABUACHH MIPU PETUCTpalUsiTa Ha YIPaBIsiBAHUTE (hOHIOBE.

ITonuTrkata 3a Bp3HarpakJeHHEe Ha Y IPaBIIIBALIOTO JPY’KECTBO € B ChOTBETCTBHE C U AONPUHACS 32 Pa3yMHO U
e(eKTHBHO yIpaBJICHUE HA PHUCKA U HE HAChPYaBa I0OEMaHe Ha PUCK, KONTO HE OTroBaps Ha PUCKOBUS Npoduil, mpaBuiaTa
WA MHCTPYMEHTHUTE, IPEABUICHH ITpH perucTpanusata Ha Qonna.

[NonurHukara 3a B3HArpaXkACHUE O0TPa3siBa LEJIUTE Ha Y IPaBIISIBAIIOTO JAPY>KECTBO 3a 100pO KOPIIOPATHBHO yIIpaBiIeHHE,
KaKTO M YCTOHUMBO U JABITOCPOYHO CH3JaBaHE HA CTOMHOCT 3a MpuUTexaTenuTe Ha pAsuose. IlonutukaTta 3a
BB3HArpakJCHUE € Ch3/1aJicHa U BbBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO MOCTUTAHETO HA CTPATETUATA U LIETIUTE Ha YIIPaBISIBALIOTO APYKECTBO;

- Tloaxpens KOHKypeHTOCTTa Ha YIPaBIABALIOTO APY>KECTBO HA a3apUTe, Ha KOUTO ONEPUPA;

- B’b}le B CBbCTOAHHUE J1a IIPUBJINYA, pa3sBUBA U 3aJIbpPiKa CIIYKUTECIN C BUCOKO MPECACTABAHEC U MOTUBAILIWA,; U

- OOpsIna BHUMaHNUE HA BCAKAKBH CUTYAITMH 32 KOH(IMKT Ha MHTEpECH. 3a Ta3M Iiell, Y IpaBiIsBamoTo JpykecTBo e

BBHBCJIO U MOAABPIKA MOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOHq)J'II/IKTI/ITe Ha MHTCPECH.

Ha cnyxurennte Ha YTNpaBisBalmlOTO IPY’KECTBO € NPEMJIOKEH KOHKYPEHTEH M OTroBapsll Ha Iasapa MakeT 3a
BB3HATPaXKICHNE, KaTO (UKCHpaHWTE 3amiaTH (HopMHUpAT 3HAYUTETHA YacT OT TIXHOTO OOm0 BB3HArpaxaeHue. B
JIOITBJIHEHNE, OLIEHKATA 3a IIPEJCTABSIHE Ha CIIYKUTENS e ONpeAens 3a HIKOIKOTOJUILIEH NEPUOT, OTTOBAPSIIL HA IEPHOa,
IpenopbuBaH Ha HMHBecTUTOpuTe Ha DOHIA, 32 Ja OCHI'YpH IPOLEC Ha OLEHKa, 0a3upaH Ha MO-IABITOCPOYHOTO
npencraBgHe Ha (DoHJA U HErOBUTE HHBECTUIMOHHM PUCKOBE U Y€ PEATHOTO H3MJAllaHE Ha KOMIIOHEHTUTE Ha
Bb3HArPaKACHUETO, 0a3UpaHu Ha MPECTaBSIHETO, ca Pa3NpeIeNICHN 3a ChIIHS IEPHOI.

HpI/IHI_lI/IHI/ITC Ha NOJIMTHUKATa 3a Bb3HArpaXXJACHNUC CC pa3rjiCiKaaT Ha perylidpHa ba3a u ce alalTupar KbM pa3BUBalllaTa cc

perynatopHa pamka. [lonuThkara 3a Bb3HarpaxjaeHue e omobOpeHa or CwBera Ha Jlupekropure Ha YIpaBIsSBAIIOTO
JIPYKECTBO.
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IMoapo6GHOCTHTE OTHOCHO TIONMTHKATA 32 BB3HATPAKACHHE MOTAT Ja ObJaT HAMEPEHH Ha WHTEPHET CTPaHWIATa Ha
VYupasnsiBamoro apyxectso (Www.eurobankfmec.lu). Komue na xapTueH Hocuten e Obje HaIMYHO OE3IUIATHO HPH
MOUCKBAHE.

JonbaauTenHo, [TomuTikaTa 3a KOHGIUKT HA HHTEPECH Ha YTIPABISABAILIOTO APYKECTBO ¢ HATMYHA 32 HHBECTHTOPUTE
Ha HMHTEpHET caiiTa Ha YMpaBISIBAIIOTO ApyXkecTBo (Www.eurobankfmc.lu). Xaptueno komue Ha Ilonutukara 3a
KOH(ITUKT Ha MHTEpeCH 1ie Ob/e HannuHa Oe3IIaTHO MPH MOUCKBAHE.

10.2. MeHU:KbP HA HHBECTHIINUTE

CsBeThT Ha aupekTopute ¢ HazHauni “lOpobank Acet MeHmKMBHT Miouyss @ann MeHmmxMbHT KamMrbHI
EAl” (“UuBectuimoHer mMeHumkbp” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHWIKBD Ha
UHBCCTUIIMHUTC Ha (DOHZ[a. E)KGJIHGBHO 1 IpH YCJIOBUATA Ha LAJIOCTEH KOHTPOJ M IIbJIHA OTTOBOPHOCT OT CTpaHa Ha
CpBeTa Ha JUPEKTOpHUTe, MEeHHKBPBT Ha MHBECTUIIMUTE 1€ 3aKyIlyBa M MpoJaBa IIEHHH KHUXKA U IIIe YIpaBisiBa 10
JApyr Ha4YuH AaKTUBUTEC Ha HOJI(I)OHJIOBGTG B CBOTBCTCTBUE C HWHBECTHULHMOHHATa MECJ, IMOJUTUKA U OIpaHUYCHUS,
MIPUIIOKUMHU KbM BCEKU HO}I(I)OHI[ " MOXC, C O]IO6peHI/IeTO Ha CbBeTa Ha JUPEKTOPUTE, 1a ACJICTrUpa BCUIKUTE UJIU HAKON
OT (PYHKIMUTE CH, TIOCOUSHHU B TO3H JOKYMEHT. B TakbB ciyudaii To3u [Ipocnekr me 0b1e U3MEHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpasisBaiio ApyKecTBo, HarbIHO ¢hoOpaseHo ¢ Jupektusa 2009/65/EO,
KOeTo nmpuHajiexku kbM [ pynara “FOpobank Epracuac C.A.”, u uma azipec Ha ynpasieHue B Atuna. Llenta Ha Eurobank
ASSET MANAGEMENT MFMC e yripaBneHreTo Ha MIpeIpUATHS 32 KOJICKTHBHO HHBECTHUPAHE, YCIYTH IO TOBEPUTEITHO
YIpPaBICHHUE U UHBECTUIOHHO KOHCYJITAHTCKH YCIIyTH, B choTBeTCTBUE € Wi. 4 (1 1 2) oT rpbukus 3akon 4099/2012. To
e moj Hajg3opa Ha ['phlkata koMmucus 3a kanutanosu nazapu (“I'KKIT”). Eurobank ASSET MANAGEMENT MFMC e
cpio Taka otopuzupano ot I'KKII kato Menumpksp Ha AntepHatuBeH MHBecTiMOHeH POHA ChIIacHO I'pBIIKUS 3aKOH
4209/2013, B xoiiTo e npuioxena upexkrusa 2011/61/EU.

HasnauaBaneto Ha MHBeCTUIIMOHEH MEHUKBDP € U3BBPIICHO B CHOTBETCTBUE ¢ JloroBopa 3a ynpaBlieHHE Ha
WHBECTHUIUH, CKIIIOUEH MEXTY YTIPABISIBAIIOTO IPYKECTBO U MEHWKbPa HA MHBECTUITUUTE 32 HEOTPAHUYEH NIEPUOJI OT
BpeMe OT JaraTa Ha MOJIMUCBaHETO My. JIOTOBOPBT MOXe Ja ObJe MpeKpaTeH MO BCSIKO BpeMe OT BCSAKa CTpaHa, C
TPUMECEYHO MPEIU3BECTHE, H3IPATEHO JI0 Apyrara CTpaHa.

10.3. banka 1eno3uTap u AreHT MO0 IVIAIAHUATA

“lOpo6ank [IpaiiBut bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa gemo3uTap Ha aktuBuTe Ha Ponpa (“banka
neno3utap”).

bankara neno3urap M3NbJIHSABA 3abDKeHUATA Ha JIFoKceMOyprcku aeno3uTtap Ha MHBecTUoHeH ¢oua. [lo-
CHELUAJIHO, IIPU NI0JIy4aBaHE HAa HAPEXAAaHe OT YIPaBJIABAILOTO APYXKECTBO WM OT MEHUIKbpa Ha UHBECTULIUUTE, TS
III€ OCBIIIECTBSIBA CETHIMEHT Ha BCHYKH M3BBPIICHH (YHHAHCOBH CICIKH.

Ha banxkara genos3urap ce Bb3j1ara CleJHOTO:
- CHXpPaHEHHETO Ha aKTHUBUTE;
- HaJI30pHU QYHKINY;
- MOHHUTOPHHI Ha MAapUYHHUTE ITOTOLH.

ceriacuo 3akona ot 2010, Lupkynsprao nucmo Ha Komucusita 3a Haxzop Ha punancosus cextop (CSSF) 16/644
u jjoroBopa ¢ bankara nemosuTap.

Hamsopuure pynkiun Ha bankara gemosurap ca ja:
®  OCHTYpsIBa OCBIIECTBSIBAHETO HA MpojakOaTa, W3JaBaHETO, OOPATHOTO M3KYIyBaHE, KOHBEPTHPAHETO U
obe3cuiBaneTo Ha JlsutoBe oT Beekn [londonn, usBbpmenn or umero Ha PoHIa MM YHpaBisBaIoTo

APYKECTBO, B CbOTBCTCTBUEC CHC 3akona ot 2010 rogvHa U HpaBMnaTa 3a YIpaBJICHUC,

"  OocHrypsBa M3YMCISIBAHETO HAa CTOMHOCTTAa Ha J{snoBere B choTBeTcTBHE Che 3akoHa oT 2010 rommna u
[IpaBunara 3a ynpasieHue;

"  U3MBIHSABA HAPEKAAHUATA HA YIIPABISABAIIOTO IPYKECTBO U MEHWKbpa Ha HHBECTUITUHITE, OCBEH aKo T
MIPOTHBOpPEYAT Ha MPHIIOKUMHUS 3aKoH min Ha [IpaBuiaTa 3a yrpaBieHue;
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"  mpeAnpueMa HEOOXOIUMHTE NEHCTBHUS, TaKa e IPH CIENKH ¢ akTHBU Ha POHJa, pPElIeHUITa 110 CIeIKaTa
na Opgat npenoctaBsHu Ha @DoHma B 0OMYAWHUTE BPEMEBU paMKH, THpeaBujacHu B I[lpaBmiarta 3a
yIpaBJICHUC; U

"  [peanpreMa HeOOXOJUMHUTE JEHCTBHS 3a M3IUIALIAHETO Ha AMBUJICHTU B ChOoTBeTCTBHE C IlpaBuiara 3a
yIpaBJeHUe.

bankaTa nemosuTap € OTOpH3HMpaHa Jja AeNeTHpa 3aIbDKCHHATa CH N0 ChbXPaHCHHE Ha aKTHBUTE CHITIACHO
3akoHa ot 2010. CIUCBKBT ¢ JeNeTnpaHnTe JINIa (BKIIOYUTEITHO MO~ AeJIeTHPaHI) ca HATWIHA HA HHTEPHET CTpaHUIaTa
Ha YTIpaBIsBaIoTo apyxkectso (Www.eurobankfme.lu).

WuBectutopure ce uHGOpMupar, de baHkara pemosurtap, YIpaBIABAaIOTO APYKECTBO H ONpPEIeIeHH
JeJerupaHn Juia oT baHkaTa nmemo3WTap ca yacT OT €IQHA W ChIa Ipyla, KOETO HMa ONpeIeleHH OIePaTHBHH
IpeIMCTBA, HO MOXeE J1a IPEeIM3BHKA OTCHIIATHNA KOH(IUKTH Ha HHTEPECH.

JIOI'BJIHUTENHO, TOTEHIMATHE KOH(IUKTH HAa HHTEPECH MOTaT Ja Bb3HHKHAT OT MpeJocTaBsiHeTo oT baHkara
JIETIO3UTap W/WIKM HEHHM TOJpa3lesieHnsl Ha Ipyr yciuyru Ha doHaa w/nim YnpasisBaioro apyxectBo. Hampumep,
KOH()JIMKTH Ha MHTEPECH MOTaT Ja Bh3HUKHAT MeXIy baHkaTa nermosutap u Jejierupanu auna Ha bankarta nemosurap,
Korato u30paHo JeJIerupaHo JHLE € YacT OT IpyIara 1 Iojly4aBa Bb3HarpakJAeHHe 3a Apyra yciayra, KOsSTO TO IPeI0CTaBsI
Ha @oHa v/niaK YIpaBIsIBaioTO APY>KECTBO.

C e Aa ¢e agpecupar CUTyaluu Ha KOH(I)J'II/IKTI/I Ha MHTCPECH, bankara JACMOo3uTap € BbBCJIAa U MOABPIKA IMOJIUTHKA I10
KOH(l)J'II/IKT Ha UHTCPCCHU, HACOYCHA IMO-KOHKPETHO KbM:

- HWpentndunupane n aHanu3upaHe HA MOTEHIMAIHH CUTYaIllMH Ha KOH(INKT HA HHTEPECH;
- TopmbpikaHe Ha PErHCTHP, YIPABICHHE U HAJ30p HA CUTyallud Ha KOH(JIMKT Ha HHTEPECH.

3a nma ympapisiBa KOH(QJIUKTHTE HA MHTEPECH, baHkaTa Jemo3uTap ¢ BbBeJa MEPKH KaTo, HO HE caMmo, MOAIbp)KaHEe Ha
OT/ICJICHH IOPUANYECKH JIMIIA, pa3ZielieHne Ha 3aIbJDKSHUATA, pa3/ie]IeHHe Ha JIMHUUTE Ha OTYETHOCT WM OCUT'YpsIBaHE Ha
MPOTUYAaHE HAa OMNEpalMuTe B TPUHIUI Ha PABHOMOCTABEHOCT M HE3aBUCHUMOCT Ha CTpaHWTe. B ciydyam, KOrato
MpPEeANpPUETHTEe MEPKH He ca JOCTAaThUHHU, 32 Ja OCHTYPAT C JOCTaThyHA CUTYPHOCT, Y€ PHUCKBT OT HapyllaBaHE Ha
HHTEPECHUTE Ha IPUTESKATESIUTE Ha JSUTOBE HAMa J1a Ob/ie IpeAoTBpaTeH, baHkara aemo3uTap me HHPOPMHUpa 3aCeTHATHTE
MIPUTEKATEIN HA JSITOBE IOCPEICTBOM JIOBIHEHUS KbM [Ipoctekra.

AKTya.]'IHa IIOJIMTHUKA 3a KOH(i)J'H/IKTI/ITe Ha MHTEPECH, IOCOYCHA ITO-TOPC MOKE J1a 6I>JZ[€ MoJy4ucHa 0e3IIaTHO J10 ITOMCKBAHEC
ot bankara Acno3uTap. AKTyaHI/IBI/IpaHa I/IHq)OpMaL[I/Iﬂ OTHOCHO MACHTHUYHOCTTA Ha bankara ACNO3UTap U ACJICTUPAHUTE 51
JIMIAa, OIIMCaHUE Ha 3aAbJDKCHUATA UM H KOH(I)JII/IKTI/ITG Ha MHTCPECH, KOUTO Ouxa MOTJIHU J1a Bb3HHUKHAT, (I)yHKL[I/II/ITe 10
CbXpaHCHUE, JCJICrUupaHu OT bankara JACTO3UTAp U BCAKAKBU KOH(bJ'II/IKTI/I Ha MHTEPECHU, KOUTO MOTAT J1a Bb3HUKHAT OT
TaKOBa JACJICTUPAHE Ca CHIO HAJIMYHU 34 UHBECTUTOPUTEC - 0e3IUIaTHO J10 IIOMCKBAHE.

Bcsika otroBopHOCT, KOSITO ce Hocu OT bankaTa fieno3urap BB Bpb3Ka ¢ Bpeld, IPUUUHEHU Ha Y IIPaBIIsSIBAILIOTO
ZIpyxkecTBo, IIpurexaren Ha [s10B€ WM TPETH JIMLA B PE3YJITAT HA HETOYHO U3IIbJIHEHUE HA HETOBUTE 3abJKEHMS, 1I1E
ce ypexaa criope]l 3akoHuTe Ha Bennkoro xepuorctso JlrokcemMOypr.

3ampiokeHusATa Ha Jlemo3utaps mo otHomieHne Ha DoHIa ce IpeKparsBaT B Ciiydall Ha JOOPOBOIHO OTTEIITHE Ha

Jleno3uTapss WM OTCTPaHSABAHETO MY OT YNPaBJISIBAIOTO IPYKECTBO IMPH YCIOBHATA, NPEABUIACHHA B JOTOBOpa 3a
Ha3HauaBaHe Ha [lemosmtap. JJoroBOpBT MmpeaBHkaa CPOK Ha MpPEIU3BECTHE, IMO3BOJISABAI CMsHaTa Ha Jlemo3uraps.
HuctuTynusaTa, KOATO MOCIESIHO € JCHCTBANIA B KAYECTBOTO CH Ha JEMO3UTAp, IIe HpeANpreMe BCUYKH HEOOXOAUMU
CTHIIKH 32 JOOPOTO 3amma3BaHe Ha HHTepecuTe Ha [IpuTeKaTeIMTe Ha II0BE, BKIFOYHATEIHO 3abDKCHUETO 1A OIbpIKa
I OTKPUE BCUYKHU CMETKH, HCO6XO)II/IMI/I 3a CBXPAHCHHUETO HA PA3JIMYHUTE AKTHBHU Ha cDOH)Ia 0 3aKpUBaHEC Ha
nukBuganuaTa Ha oHpa.

OcBeH ToBa YTNpaBisBalioTo IpykecTBo ¢ HasHaumio “lOpobank [IpaiiBut bank JlrokcemOypr C.A.” 3a areHr
o mianfanusta Ha oxza 3a JlrokceMOypr, OTroBapsiil 3a U3ILIAIIAHETO HA TUBUACHTH M 3a IUIAIAHUATA TIPH 00paTHO
HU3KYIIyBaHE.

Jpyru MEeCTHH areHTH 110 IUTAlaHusATA IIe ObIaT Ha3HAYaBaHU 32 BCSKA IbpPkKaBa, B KosATo DOHIBT ce mpeiara
0T YTpaBJISABaLIOTO APYIKECTBO.

HpaBaTa n 3aJbJDKCHUsITA Ha bankara ACno3uTap, NpousTudaiiu oT q)yHKIII/II/ITe i Ha JACMO3UTap U arcHT Mo
IJ1alfaHusTa Ha q)OHI[a CC ypeiKaaT OT NMUCMCH J_IOFOBOp 3a ,Z[CHO?)I/ITap U AreHT 1o mialaHusTa, CKIOUYCH MCKIY
bankara ACNO3UTap u praBJ’IHBaHIOTO APYKECTBO.

10.4. IIKA AxMUAHKMCTPATOP
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“FOpo6ank IpaiiBut bank JlrokcemOypr C.A.” e HaznaueHo u 3a [IKW Anmunucrpatop Ha @oHpa.

JHeiinocrra Ha I[IKU AnmuHmEcTpaTopa Moxe Na ObJe pa3jielieHa Ha TpH OCHOBHH (DYHKIMHU: (YHKIMATA HA
peructpaTop, pyHKIUATA 32 U3YUCIISIBAaHE U OTYMTAHE HAa HETHA CTOMHOCT HA aKTUBHUTE M (DYHKIHMATA 32 KOMYHHUKAIUS C
KJIUEHTUTE.

B xauectBoro cm Ha IIKWU Ammuuuctparop, “lOpoGamk IlpaiiBut bank JlrokcemOypr C.A.” oTtromaps 3a
M3IIBJIHEHUETO HAa BCHUYKM aJMUHHUCTPATHBHH 3aIbJDKCHHS, YCTAaHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOIATEICTBO U
KOHKPETHO 32 BOJCHETO Ha CYETOBOACTBOTO M W3YMCIsIBaHEeTO Ha HeTHaTa CTOMHOCT Ha aKTUBHTE M KOMYHHKALUATA C
KkineHTHTe. DYHKOMATA 32 KOMYHUKAIMA C KJIMEHTH BKJIIOYBAa M3TOTBSHETO W JOCTaBSHETO HA KOH(UACHLMAIHU
JOKYMEHTH, IpeJHAa3HAueHU 3a WHBECTUTOPH, B IIBJIHO CHTPYAHHYECTBO C YNPaBISABAILOTO JAPYKECTBO H
JuctpubyropuTe, 3a 1a ce TapaHTHpa, Y€ ChOTBETHATA HHPOPMALUS JOCTHTA 10 HHBECTHTOPUTE.

B kauectBoro cu Ha IIKW Apmunuctparop, “lOpobank Ilpaiieur bauk (JItokcemOypr) C.A.” otroBaps 3a
0o0paboTBaHeTO Ha TOpPBUKUTE 3a MOKynka Ha J[lsutoBe BbB (DOHJA, HAa MOPBUKHTE 32 OOpPATHO M3KYIyBaHe H
koHBepTupaHe Ha /[suoBe BB PoH/a, 32 MpUeMaHeTo Ha TpaHC(epH Ha CPEJICTBa, KAKTO M 32 BOJCHETO Ha PErHCThpPa Ha
IIputexarenure Ha Jlgn0Be.

Hasznauasanero aa [TIKW A nMuHECTpATOp € HANIPaBEHO B CHOTBETCTBHUE C JIoroBOpa 32 a AMUHUCTPATHBEH areHT,
PETHCTPATOp M areHT IO MPEXBBPIITHHUATA, CKIIOUCH MeX Oy YmpasisasamoTo dpyxectso u [IKW AnmunucrpaTopa 3a
HEOTpeIeNICH TIEPHO]] OT HETOBOTO ToAMNIcBaHe. Toil Moxke na ObJie IPeKpaTeH Mo BCSIKO BPEME OT BCAKA OT CTPAHUTE
10 HETO C TPUMECEYHO NPEAN3BECTHE, OTIIPABEHO JI0 ApyTaTa CTpaHa.

10.5. AucTpudyTopu

CBBeTHT Ha AUPEKTOPUTE MOJXKE JIa CKIIF0YBA JOTOBOPH C AUCTPUOYTOPH, KOUTO JAa MpeajaraT U MPOMOTHPAT
JsnoBete Ha Bceku [ToadoH B pa3inyHu CTpaHU HABCIKbAE 110 cBeTa. ChbBETHT HA JUPEKTOPUTE MOJXKE U J1a HA3HAYH T10
CBO€ YyCMOTpeHue riiobaneH auctpudyTop. ['mobanHusaT AucTpulOyTop WU AUCTPUOYTOPU MOTaT, clie] 0JJOOPEHUETO Ha
CbBera Ha JUPEKTOPHUTE, Ja CKIIOYBAT JOTOBOPH 3a AWUCTPHOYIHS BBB Bpb3Ka ¢ JlsutoBeTe ¢ MOA-AMCTPHOYTOPH.
I'moGamuuAT TUCTPUOYTOP, TUCTPHOYTOPUTE U TTOJ-TUCTPUOYTOPUTE ce HapudaT B To3u [IpocrekT “/Iuctpubyropu’.

JuctpuOyropure Morar aa ObAaT aHra)XUPaHHU B TIPHEMaHETO Ha MOPBYKH 3a MOKYIKa, OOpaTHO U3KYyIyBaHE U
KOHBEPTHpAHE, U CBBP3aHUTE C TAX IUIAIAHUS OT MMeTo Ha DOHAa, W MoraT, B ChbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHuTe, KBAETO ce Ipeiarar JIsIoBeTe U ChC ChINIACKETO Ha choTBeTHHTE [IpuTekaTenu Ha JlsioBe, 1a npemiarat
areHTckd ycuyrd (NOMinee Service) Ha MHBECTHTOPH, KOWUTO 3aKymyBar JsutoBe upe3 Tax. Juctpubyropure, ako uma
TaKKBa, MOTAT J]a IPEOCTABST TaKaBa areHTCKa yciiyra, camo ako ca: (i) npoecruoHaIucTH OT (PUHAHCOBUS CEKTOP H CE
HaMuUpaT B CTpaHa, IpuHaIexania kbM CrienuanHara rpyna 3a puHaHcOBH AeicTBus cpelty npaHero Ha napu (Financial
Action Task Force nin “FATF”) unu ca Bb3npHenu npaBuia, eKBUBAJICHTHH Ha T€3U, yCTAHOBEHH OT JIFOKCEMOYPICKOTO
3aKoHOJaTecTBO OT 12 HoemBpH 2004 1. oTHOCHO O60pbaTa cpelry H3MUPaHEeTO Ha TTapH M GHHAHCHPAHETO Ha TEPOPHU3MA,
KaKTO € u3MeHeHo, Pernmament 12-02 Ha CSSF, kakTO € U3MEHEH, U LIUPKYJSPHU MUCMA HAa HAJ30pHUS OpTraH C OrieN
NIPE0TBPATSIBAaHE HM3IIOJ3BAaHETO HAa (PMHAHCOBATa CHCTEMa C LeJ MpaHe Ha mapu win ca (ii) mpoQecHOHaIUCTH OT
(bMHAHCOBHS CEKTOP, KOUTO ca KJIOH WM ABIIEPHO JPY>KECTBO Ha JIOITYCTHM areHT 110 T. (1), OTTOBapsIIN Ha TOCOYCHUTE
TaMm yCIJIOBHS, aKO CHOpPEJ HAIMOHAIHOTO MY 3aKOHOJATEJICTBO WJIM IO CHJIaTa Ha 3aKOHOBO WM Ha NMpoQecHOHATHO
3abJDKEHUE, YCTAaHOBEHO OT I'PYIOBa MOJHUTHKA TO3M JOIMYCTUM areHT € 3aJIbJDKEH Jla HAIOXKH CBHIIUTE 33bIDKCHUS 32
neHTH(HUKALNS BbPXY CBOUTE JBIIEPHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMUPAT B Uy>KOMHA.

YpaBisBamoTo Apy>KeCTBO 0OpBIla BHUMaHUE Ha MPUTEKATEIUTE HA AsUT0BE Ha (hakTa, 4e BCEKH MPHUTEKATEI
Ha JISUI0BE 11I€ MMa Bb3MOXKHOCT /12 YIIPa)KHU HAITBJIHO NpaBaTa Cu JUPEKTHO KbM DOHA, €IUHCTBEHO aKO IPUTEKATEIIAT
Ha JSUUTOBETE € PEerucTpupai cede Cu 1 3a CBOS CMeTKa B PerucThpa Ha mputexarennte Ha asioBeTe Ha @oxpa. B coyuan
KOraTo IIPUTEXKATENSIT Ha AsUI0BE HHBECTUPA BbB POHIA IOCPENCTBOM IIOCPEAHUK, MHBECTHpaL] BbB DOH/Ia HAa CBOE UME,
HO 32 CMETKa Ha NIPUTEKATEN Ha JsUI0BE, HE BUHATH L€ € Bb3MOKHO 3a IIPUTEXKATENS Ha [II0BE 12 YIIPAXKHU ONIPEAEIEHU
IIpaBa Ha NpUTEXaTeN Ha Js10Be AUpekTHO oT donna. IlpuTtekaTenure Ha IAI0BE CE CHbBETBAT Ja C€ KOHCYITHpAT
OTHOCHO IIpaBaTa CH.

10.6. OnnTopu Ha ®oHAa M HA YIPaBJISIBALIOTO APYKECTBO

Onutop Ha PoHma W Ha YmpaBisBamoTto apyxectBo € ,,KIIMI' JlrokcemOypr® KoomepaTHBHO Ipy»,KecTBO
(KPMG Luxembourg, Société Coopérative)
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11. MPUJIOKUMO IMTPABO 1 KOMIIETEHTHOCT

IpaBunaTa 3a ynpasiieHUE ca MTOJYMHEHH Ha 3aKOHHUTE Ha JIIOKCEMOYPr ¥ BCHYKH CIIOPOBE, BH3HUKBAIIM MEXKITY
IMputexarenure Ha J[sutoBe, YIpaBisIBaIlloTo APYKECTBO U baHkara jemno3urap ca moBeIOMCTBEHH Ha PailoHHUS ChA
Ha JlrokcemOypr.

HezaBucumo OT ropHOTO TIpaBuiio, YMpaBIsBAaIIOTO ApPYKeCTBO M baHkata nemo3utrap Morar, HO He ca
3aIBJDKEHH, a MoaInuHAT cebe ci 1 PoHIa Ha KOMIIETEHTHOCTTA Ha CHhAMIMIIATA B bP)KaBUTE, B KOUTO CE MpeIarat u
npoxasat smosere Ha PoHMA, IO OTHONICHHE HA NCKOBE HA MHBECTUTOPH C MECTOIpeONBaBaHEe B TaKWBAa IbP)KABH, a
10 OTHOIICHHE Ha BBIPOCH, CBBP3aHH C IOKYTIKaTa M 00paTHOTO W3KyIyBaHe, W3BbpuIeHn oT [IpuTexxaTenn Ha JstoBe,
KOUTO UMaT MECTOIIpeOMBaBaHE B TAKWBA IbPKaBU — Ha 3aKOHOJATEIICTBOTO HA TE3H JbPIKABH.

12. O®OUIIMAJIEH E3UK

Odunmanausar e3uk Ha [IpaBunara 3a ynpasienue u Ha [Ipocriekra ¢ aHTTHICKHAT.

13. JAHBYHO OBJIATAHE

13.1. ®ouabT

HeﬂTa Ha CJIE€ABANIOTO U3JIOKCHUEC HE € J1a M3YCPIIM BCUUYKU JAHBYHU MOCICANIUN 3a donpa wian 3a BCUUKU
KaTe€ropun MHBECTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCcuuaICH pexKuM. Ha HpI/ITe)KaTeJ'II/ITe Ha HHHOBC u
Ha MOTCHUIUAJIHUTE MHBCCTUTOPU CC€ MPEIIOPHUBA Aa C€ KOHCYJITHUPAT CbC CBOUTE HpO(bCCI/IOHaJ'IHI/I KOHCYJITAHTHU OTHOCHO
BB3MOXKHOTO JaHBYHO objaraHe win JAPYyTH nocJieAMn OT NMOKYIIKaTa, MPUTCKABAHCTO, npoua>K6aTa, KOHBEPTUPAHETO
WK pas3nopeKAaHETO MO APYT HAYUH C JIHHOBC CIIOpE] 3aKOHUTEC Ha AbpiKaBaTa, B KOATO Ca YUPCIACHU, B KOATO Ca CC
yCTaHOBWJIH, Hpe6I/IBaBaT WJI )KUBEAT U C OTJIEA HA KOHKPETHUTE O6CTO$IT€J'ICTB8., CBBbpP3aHU C TAX.

CnenBamaTa I/IH(I)OpMaI_lI/Iﬂ OTHOCHO JaHBYHOTO o0llaraHe ce OCHOBaBa Ha CTaHOBHIIA, IOJYYCHU OT
YHpaBHﬂBaH.IOTO Z[py)KGCTBO IO OTHOLICHHUC Ha 3aKOHUTC W IMPUIIAraHUTE MPAKTUKHU, B CHJIa KbM JaTaTa Ha TO3U
HpOCHeKT. Kakro ¢ Bcsaka HWHBECTUIUA, U TYK HC MOJKEC [1a UMa IrapaHiysd, 4€ JaHbYHOTO IMOJIOKCHUEC WJIN HNPECAJIOKEHOTO
JAAHBYHO CTAHOBUIIC, AKTyaJIHU KbM MOMCHTA Ha U3BbPIIBAHC HAa HHBCCTULIUS BB CDOH,I[a, e npoAbJLKaAT 6€3KpaI>'IHO.

13.2. JanbuHo obaarane B Jllokcemoypr

Criopen peficTBamuTe 3aKOHOAATENICTBO M MpakTHka, QOHIBT He MOJUIeKH Ha obyiaraHe ¢ JJaHBK BBPXY NedanbdaTta B
JIrokcemOypr, a pasnpeaensaute ot PoHMAa JUBUACHTH HE ce 00JaraT ¢ JIIOKCEMOYPICKH IaHbK NP H3TOYHUKA. DOHIBT
o0aue TbIKK TOUIIeH JaHbK B JItokcemOypr (“taxe d’abonnement’), KOHTO ce M3UMCIABA U 3aIUIaIa BCAKO TPUMECETHE
u e B pazmep Ha 0,05% ot obuwmst pa3mep Ha HeTHaTa cTOMHOCT Ha aKTHBHTE Ha HAMHUpAIIUTE ce B 0OpblueHue [suioBe Ha
@onpga B Kpas Ha BCSKO TpuMeceune. To3u roamiieH nanbk ce Hamanssa 10 0,01% Bbpxy obmara HerHa croiiHOCT Ha
aktuBuTe Ha [lsutoBere B KiacoBere, 3ama3eHd 3a MHCTUTYLMOHAIHH WHBECTHUTOPH, KakTo M B [londonmose, KOUTO
HMHBECTUPAT U3KIIOUUTENIHO B ONPENEIEHU KPATKOCPOUHH IPEXBBPIIMMH JBJITOBU LIEHHU KHIKA U B APYTH HHCTPYMEHTH,
cpriiacHo HapenGata Ha Benukust xepuor Ha JltokcemOypr ot 14 anpun 2004 r. [londonnosere, 4neTo HaMMEHOBAHUE
BKJIIOYBA TEpMUHA ,,[lapudeH mas3ap” me ce mon3Bar oT TO3H HaMaJleH TOAMIIEH JAHBK.

To3u pasmep ce HamasBa 10 0% 3a gactTa oT akTuBUTE Ha POHIA, MHBECTHpaHA B JIpyru JllokceMOypreku
MPEONpUATHA 32 KOJIEKTUBHO MHBECTHUpPAHE, KOMTO Beue ca Oy 00J0XeHH ¢ rofumieH JaHbk. B JltokcemMOypr He ce
JIBJDKAT TAKCH WIIM TUTAIaHe Ha APYTH JaHBIM MIPU U3AaBaHeTo Ha [[smoBe BpB DoHpa.

B .HIOKCCM6pr HE CC OBJDKH JAHBK BBPXY pCaIM3MpaHO WM HEPCAJIM3HUPAHO HapaCTBAaHC Ha CTOMHOCTTA Ha
AKTUBUTC Ha (DOHILa. B”I)HpeKI/I 4ye pCAJIM3UPAHUTE KallUTAJIOBU meyaaou Ha q)OHILa, Oomnu Te KpPaTKOCPOYHH WA
ABJITOCPOYHHU, HE CC OUaKBa Ja CTaHAT o0ylaraeMu B Apyra AbpiKaBa, HpI/ITe)KaTeJ'II/ITC Ha I[HJ'IOBG Tpﬂ6Ba Ja 3HadAT U Ja

uMart MnpeaABu/, 4€ TakaBa Bb3MOXKHOCT, MaKap U MaJIKO BEpOsATHA, HE MOXKE a 6”[)&6 U310 U3KJIFOYCHA.

13.3. Ilpure:xkatesnn Ha [siiioBe
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Criopen neiicTBamoTo 3aKOHOAATENCTBO, [lpuTexkaTtenure Ha J[s10Be HEe OBIDKAT NAHBLIU BBPXY KalUTAIOBH
nevantu, JOXOANUTE, JTaHBIM IPHU M3TOYHUKA WU JAHBIU BHPXY HACIEACTBO B JItOkceMOypr, OCBEH JIUIaTa, KOUTO UMAT
MOCTOSIHEH aJ[pec/ceanuiie, IpeOrBaBaT Wi UMAT MICTO Ha CTOMAHCKa JeiHOCT B JItokceMOypr.

I/IHBeCTI/ITOpI/ITe CJICZBa Aa C€ KOHCYJITHUPAT CbC CBOUTC HpO(l)eCI/IOHaJ'IHI/I KOHCYJITaHTH 3a Bb3MOKHUTEC NaHbYHU
Wi JApyru mnocjeauiu OT MOKYIHKaTa, HOPEXBBPIAHCTO WIM HOPOAABAHECTO Ha I[HJ'IOBCTe BbB DoHaa cropen
3aKOHOJATECJICTBOTO HAa ABPIKABUTEC IO CBOCTO I'PAXKAAHCTBO, npeGMBaBaHe WA IIOCTOSHCH az[pec/cez[annme.

13.4. JanbueH 3aKoH 32 uyxaecTpanHuTe cmeTku (Foreign Account Tax Compliance Act/FATCA)

Janpunusat 3akoH 3a uyxaectpannute cMeTku ("FATCA"), yact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Biese B cuna B CAILl npe3 2010r. Toii 3anbmkaBa ¢uHaHcoBuTe MHCTUTYIMH W3BbH CAILLL
(,ayxnectpannu ¢uHancoBn wuHCTHTYUMH /“FFIs”) na mnpemaBar wuHQoOpManus OTHOCHO ,,()MHAHCOBH CMETKH"
NPUTEKABaHH OT ,,/PAKAAHAH WK MECTHO JIMLE 32 NaHbYHH Lear Ha CALL®, TMpeKTHO MM HeAUPEKTHO Ha JaHBYHUTE
ciyx6u B CAI (“IRS”) na rogumHa 6a3a. JJanek B pazmep Ha 30% ce yapprka Ha OnpeAesieHH W3TOYHHUIN Ha JT0XOIU
B CAIIl Ha Bcsika pUHAHCOBA MHCTUTYLVS, KOSITO HE M3ITBIIHU TOBA 33/ IbJDKCHUE.

Ha 28 mapr 2014r., BenmnkoTto xepuorctBo JlrokceMOypr moamuca MeXIyTPaBUTEICTBEHO criopazyMenne Mopern 1
(“IGA”) cbec Crenunernre Amepukancku L{aTu, kaTo ToBa Geme oTpazeHO B JIFOKCEMOYPICKOTO 3aKOHOAATEIICTBO ChC
3akon o1 24 tonu 2015r. (“FATCA law”). @oHnbT ciieBa 1a chOupa nHGOpMALHs ¢ Liell HASHTU(GUKALNS Ha TUPEKTHUTE
U HEIMPEKTHHU MPUTEKATEeIN Ha II0BE WM BT, KOUTO MONaaaT B OMPEAEICHUETO ,,IPaXIaHN WIM MECTHH JIMIA 3a
nanpunu nenu Ha CAILLS, ompenenenu xommaHuu, KOuTo ca ¢ peructpanust u3BbH CAILl ¢ emHo wiu moBede
KOHTPOJIUPAIIH JIMIIA, KOUTO Ca TPaXJaHHH WM MECTHO Juiie 3a nanbynu uenu Ha CAILL u neyuactBauu FFIS (kakto e
ompenencro B IGA) 3a nenure Ha FATCA (“cMeTku mouieskaniy Ha oT4eTHOCT”). MH(bOopManust 3a CMETKH MO/IIEKAIIH
Ha OTYETHOCT (BKJIIOYMTENHO HOMMHAlHAa W (uHaHCOBa MH(opmanms) Moxe na O0bae mpemocraBsHa oT PoHma Ha
roguimHa 0a3za Ha JltokceMOyprckure NaHBPYHM OPraHHM, KOWTO aBTOMAaTHYHO IIE OOMEHST Ta3u HH(MOpMALUS C
npaBuTeNcTBOTO HA ChenHeHnTe AMepukancku Ilaru.

Toit kato @oHma U3MBITHABA H3UCKBaHMATa Ha JItokceMOyprekus |GA, choTBeTHO MPUIIOKEH B JIFOKCEMOYPrcKHu 3aKOH,
HsiMa n1a 0p1e obekt Ha 30% maHBK yIbpiKaH MPY W3TOYHHKA 10 OTHOIICHHE Ha IDIAIaHus CBbP3aHU C MHBECTUIINH Ha
donpa B CAILL

3a na ocurypu usnbinHeHneTo Ha 3akoHa FATCA, ®ounbt, YrpaeissaioTo apyxectBo u/wiu [IKWU Anmunuctparopbt
Morar fa:

a. U3KCKBAT HH(OPMAIHS WA TOKYMEHTH, BKJI. nanbunn Gopmymspu W-8, Global Intermediary Identification Number,
aKO € MPUIIOKUM, HITH BCSIKAKBO JAPYTO BAIUIHO J0KA3ATEIICTBO HA MPUTEKATENS HA JSJIOBE WIN IBJT 3a PETUCTPAIHS
mo FATCA ¢ IRS wmu croTBeTHOTO M3KIFOUEHHE, 3a Aa onpenenu FATCA craryca Ha TakbB IpUTEKATEN HA ISITOBE;

b. npenocrassaT undopmanus 3a npuTeKaTEN HA AAIOBE UK BT U HErOBUTE CMeTKH BhB DoHj1a Ha JIFokceMOyprekute
JMAHBYHH CITY>KOH, aKO Ta3U CMETKA CE CUUTA Ye MOJUIeKH Ha OTYeTHOCT 1m0 3akoHa FATCA; u

C. yaspxkar npuwioxnmute danbim Ha CAILl mpy W3TOYHHMKA OT OIpeneNieHH IUTAIlaHWs HAlpPaBeHH B IONI3a HaA
npuTexarens Ha JsuoBe o Ponza uinu ot umeto Ha Ponja, ceriacao FATCA.

WHuBecTuTOpHUTE CE HACHhPUYaBaT JIa MOTHPCAT KOHCYJITAIMSA OT IPO(PECHOHATHNCTH 3a 3aKOHUTE U perynaunTe (1
CHETMaTHO CBBP3aHNUTE C BAIYTHOTO JaHBYHO OOJIaraHe ¥ KOHTPOJ Ha OOMSHATA), IPHIIOKUMH 32 3aIMCBAHUATA,
pu100MBaHUs, IPUTEKAHNETO U 00PaTHOTO W3KYITyBaHE HA JISUIOBE B TAXHATA AbPKaBa 10 MPOU3X0/I, MOCTOSHHO WU
BPEMEHHO MECTOXKUTEIICTBO.

13.5. O6mx cTanaapr 3a npenocrassine Ha nHpopmanus (CRS)

ITo Be3narane Ha crpanute oT ['8/I'20, Opranu3zanusara 3a HKOHOMUYECKO ChTPYIHHYECTBO U Pa3BUTHE
(OHCP) paspabotu OOm1 cTaHgapT 3a MpenocTaBsiHe Ha HHGOPMAIINS, KOMTO IeJI IOCTUTAHETOo 3a B ObJelie Ha
moipoOeH M MHOTOCTPaHEH aBToMarndeH oOMeH Ha nHpopmanus (AOW) B ceeToBeH Mamiad. OOmuAT craHapT 3a
npenoctaBsHe Ha nHpopmanus (CRS) e nakopriopupan B m3MeHeHaTa J[MpEKTHBA OTHOCHO aIMHUHUCTPATUBHOTO
CBTPYAHUYECTBO B 00J1acTTa Ha JaHbYHOTO oOsarane (DAC 2), Bisizna B cuia Ha 09.12.2014r. u Bede oTpazeHa B
JIroxceMOypreKOTO 3aKOHOAATEICTBO Che 3akoHa ot 18.12.2015r.

Cobriacno nzuckBanusita Ha CRS, ¢unancosute nnctutynuu B JlrokceMOypr e TpsioBa a naeHTHUIMIpaT
TUTYJISIPUTE HA CMETKH (BKJIIOYUTEITHO B CIIy4Yail Ha MHBECTHLMOHHO 00pa3yBaHKe — JIHMIIA C KallUTaJ0BO WIH JbJITOBO
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yd4acTue) U a yCTaHOBH JJaJId T€ ¢4 MECTHH JIMIA 33 JaHBYHMU Ienu u3BbH JIfokcemOypr. B To3u cMuchi, Besika
¢uHaHCOBa MHCTUTYLUS B JIIokceMOyYpr 1ie Objie ATbXKHA IPU OTKPUBAHE Ha CMETKA MPH Hesl J]a U3UCKa U MOJTy4H
JIeKJIapalys OT CbOTBETHHUTE TUTYJISIPH, 3a J1a ycraHoBH CRS cTaryca uM n/wmy I0puCAMKIUNTE, HA KOUTO T€ Ca MECTHU
JINIIA 32 JaHBYHU LENH.

®unancoBuTe HHCTUTYLMH B JItToKCEeMOYpr 11e TpsiOBa J1a M3BBPLIAT IBPBOTO NPEIOCTaBsIHE Ha (PUHAHCOBA
nHpopManus 3a TUTYJISIPUTE Ha CMETKH U (B OIpENIeNICHN CIIy4an) KOHTPOJIHMPAIIUTE I'H JINIA, KOUTO ca MECTHH JIMIIA 32
MAHBYHM [ENTN B YIaCTBAIIUTE IOpHCIUKINH (onpenenern B JlekpeT Ha Bemmkoro Xeprorcrso) 3a 2016 roamHa, KaTo
MIPEJOCTaBsHETO HAa HH(OpMAIITa Ha JaHPYHNTE HHCTHTYINH (Administration des contributions directes) Ha
JlroxcemOypr Tps6Ba na Opae Hanpasero 10 30.06.2017r. JIrokceMOypreckuTe JaHPYHA MHCTUTYIINH aBTOMAaTHYHO IIIe
00MEHAT Ta3u MHPOPMALUsI C KOMIETCHTHUTE Yy)KIECTPAaHHU TaHBbYHU HHCTUTYLIUH 10 Kpas Ha centeMBpu 2017T.

3amuTa Ha JaHHU

EBporneiickata nupekrusa (DAC 2) nzucksa ¢punancoBure nHCTUTYIMU oT EC na nH(popMupar npenBapuTenHo
BCEKH MHJIMBHyaJleH MHBECTHTOP, 32 KOKTO I1e ce 00MeHst nHdopmanus, 4e choTBeTHaTa HHpopManus e Obae
chOMpaHa 1 OOMEHsHa, KAKTO U CIIE/BA J1a My NTPEAOCTaBH IisulaTa HH(OopManus, U3UCKBaHA ChIVIACHO aKTyaln3UpaHHs
JlrokcemMOyprckus 3aKoH.

e B 1031 cMuchi, POHIBT B KA4ECTBOTO Ha NpeAocTaBsia nHopmarus GUHAHCOBA HHCTHTYLHS B
JTrokcemOypr, 11e Ob1e OTTOBOPEH 3a 00paboTBaHETO HAa TMYHHUTE JaHHHU.

e JluvHUTE IaHHU ca MpeJHa3HauYeHH 3a u3non3Bane 3a uenure Ha CRS/DAC 2/FATCA.

° Z[aHHI/ITe BEPOATHO LIC CC MPECAOCTABAT HA JaHBYHUTEC UHCTUTYILIUN B .HIOKCGM6pr U CbOTBCTHUTC
YyXKACCTpaHHU JaHBYHU MHCTUTYHU.

e  3a BCSIKO M3IIPAaTeHO UCKaHe 3a HH(opManus 10 MHAUBUAYAJICH JISUIOB WX IBJITOB IIPUTEKATEIN, OTTOBOPBT OT
WHAWBUIYAHUS ISJI0B WM TBJITOB IIPUTEKATEN e 0bJIe 3aAbDKUTENICH. JIuncaTta Ha OTTOBOP MOXeE Jia
JIOBeJIe 10 HEKOPEKTHO MJIM JBOWHO MPEAOCTaBsIHE Ha HHpOpMAaLHs.

o Bceekn WHAWBUAYAJICH AJIOB WIN ABJTOB IIPUTEKATEII, 3@ KOI'OTO € Ouia npeaoCcTaBCHa I/IH(l)OpMaLII/ISI nMa
IIPaBOTO Ha JOCTHII 10 Z[aHHI/ITC/(I)I/IHaHCOBaTa I/IH(l)OpMaI_[I/IiI, npeaocraBeHa Ha HIOKC€M6prCKI/IT€ JaHBYHHA
BJIACTH, KaKTO U J1a KOpUTrUpa Ta3u I/IH(I)OpMaL[I/Iﬂ.

Cewraacuo Pernament (EC) 2016/679 3a 3amuTa Ha THYHUTE JaHHH HA PU3HYCCKUTE JIHIA 3a 00paboTKa U CBOOOIHO
JBIOKeHHe Ha TakuBa gaHHU (“GDPR”), cneqauTe KaTeropuu OT JIMYHU JaHHU HA IPUTEKATEINTE Ha JSUIOBE,
CBHIBPXKAIIHU CE B HIKOU OT JOKYMEHTHTE, IIPEJOCTABEHN OT IPUTEKATEIH Ha JIAI0Be, MOraT Ja Ob1aT chOupaHuy,
3aIMCBaHM, CbXPAHIBAHU, IPOMEHSIHH, IPEXBBPIISTHU WIX 00pabOTBAaHM MO APYT HAYMH U U3MOI3BaHH (,,00paboTBaHN )
oT YIIpaBisBaIloTo APYKECTBO, JEHCTBAIIO KATO ,,aMUHICTpaTOp™ B 3HaueHneTo Ha GDPR: nueHTndukannoHHun
JTaHHW, KOHTaKTHa nHpopManus, NpoheCHOHAIHN JaHHH, aIMUHUCTPAaTUBHY JaHHU, (UMHAHCOBHU JTaHHHU U KPUMUHAITHH
JTaHHHU (HAIp. CbIeOHO JOCHe).

IMoammcBaiiku JIoroBOpbT 3a 3anMCBaHe Ha JSUIOBE, T€3U JAaHHU Morar ja Ob1aT 00paboTBaHM OT Y PaBIIsIBAILIOTO
JIPY’KECTBO M/MJIM OT HETOBHUTE NPEACTABIISBAIIM 32 BCIKA OT CIECIHNTE LEIIH:

e  l3mbiHeHME Ha TOTOBOPHH 3a/IbJDKEHHS M OTTOBOPHOCTH, HEOOX0AMMH 3a onepupaneTo Ha Ponya,
BKJIFOUUTEIHO YIIPABJICHUETO M a/IMUHUCTPUpaHeTo Ha DoHxa;

e (Cna3BaHe Ha MPUIJIOKUMOTO 3aKOHOAATEIICTBO WIIM PEryIaTOPHH 33abJDKEHUS, KaTO HAIIpUMeEp T10 OTHOIIEHHE
Ha UICHTHUKAIMS 110 IPEOTBpaTsiBaHeTo Ha mpaneTo Ha mapu 1 CRS/DAC 2/FATCA;

e  (CopIiecTBYBaHETO Ha BCAKAKBH JIPYTH 3aKOHHU OM3HEC MHTEPECH, PECIEABAHN OT Y IPABIIABAIIOTO
JPY>KECTBO FJIM TPETH JINIIA, OCBEH KOraTo (yHAaMEHTAJIHHUTE IIpaBa Ha TPUTEKATEINTe Ha JSUT0BE HE ca C
MIPUOPUTET HaJ TE3H MpaBa;

e [lpm Besika pyra cuTyanusi, KbIAETO IIPUTEKATEINTE Ha JAATI0BE ca JIAJIK pa3penieHue 3a 00paboTka Ha
JIMYHNATE TaHHH.

3a Ta3u 1ed, JIMYHUTE JaHHU Morar ja ObJaT IPEeXBbPIITHA KbM YIIPaBISIBAIIOTO JPYKECTBO, ATEHTHT MO
TpaHchepuTe U TexHUAT npeacTasissan (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme.), HalIMOHATHUTE Opranu, JJuCTpUOYTOpUTE B ABPIKABHUTE, KbACTO DOHIBT € PETUCTPUPAH
BCUYKH JPYTH MPEACTABISIBAIIN, HA3HAUYCHN OT YTIPABIIBAIIOTO APY>KECTBO Ja MOATIOMAraT AeifHocTTa Ha PoHpa.
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VYrpaBnsBamoTo Ipy>KECTBO U/WIHM BCEKH OT HETOBHUTE MIPEACTABIABAIIN KOMIIAHNH, IIPEIOCTABSIIN YCIyTH HIMA A2
MIPEXBBPJIAT JIMYHU JaHHU Ha IbpXKaBa U3BBH EBpONeiickoTO HKOHOMHUYECKO IPOCTPAHCTBO, aKO Ta3H JIbpKaBa HE
IIPeJOCTaBs aJeKBaTHO HUBO HA 3alllUTa Ha JJaHHU U TaKa He IpeAaraiiku Iopuandecka CUTypHOCT.

YnpaBisBaIoTo Jpy>KECTBO HiMa J1a ChXpaHsBa JINYHU JaHHH 32 110-IBJIbI IEPHUO OT HEOOXOIUMOTO 32 IIEJIHTE, 3a
KouTo ca ounu crOpanu. [1o OTHOIIEHNE Ha OTIPEIENICHUETO Ha MTOXOSIIHS EPHOJ Ha ChXpaHeHHe, YTIPaBIsIBalioTo
JIPY’KECTBO CHIIIO Taka IIe ce MOAYMHIBA Ha BCAKAKBY 33IbJDKEHHMS J1a CE ChXPaHsIBa HHPOPMAIMATA, BKIIIOYUTEITHO
3aKOHOJATEJICTBOTO BBB BPB3Ka C MPEIOTBPaTABAaHETO HA paHeTo Ha mapu, GDPR u nanbpuHNTE 3aKOHHA U
pasmopenomn.

ITpuTexarenure Ha AAI0BE UMAT 110 BCSIKO BPEME IPABOTO J1a H3UCKAT OT Y IPABJIABAIIOTO APYKECTBO JOCTHII,
MIPOMSHA WM 3aJIMYaBaHe Ha TEXHW JIMYHU JaHHHU WIN OTpaHUYaBaHEe HAa 00paboTKaTa Ha TEXHUTE JINYHU JAHHH WIH a4
OTKa)xaT 00paboTKa Ha TEXHWUTE JIWYHMU JJaHHH, a TaKa CHIIO U IIPABOTO HA MPEXBBPIISIHE HA JaHHH.

Korato o0paboTkaTa ¢ 6a3upaHa Ha Chriacue, MPUTEKATSIUTE HA IJIOBE HMAT MPABOTO Ja OTTEIJIST TAXHOTO
chriacue mo Besko Bpeme. CoriacHo maparpad 77 na GDPR, nputexarenure Ha AsJI0BE UMAT IPABOTO Jla BHECAT
anba B peryiaTopeH OpraH, B claydail Ha HapyIIEHHE Ha ChOTBETHOTO 3akoHOAaTescTBo (Harmp. CNPD B
JIrokcemOypr).

[MpuTexarensaT Ha IsUI0BE MOJKE [ja YIIPAXKHU NPpaBaTa CH, M3NPALIaiKy 3alIUTBAaHE 710 Y IPABIISBAIIOTO APYKECTBO.
JlombiaHuTEHA HHGOPMAIHS 32 YCIOBUTA Ha 00pabOTBaHEe HA JaHHUTE Ca HATMYHM O€3IUIaTHO MY ITOUCKBAHE Ha
ajzipeca Ha perucTpamysi Ha YTIpaBisiBaIIOTO JPY>KECTBO.

14. CHETOBOJHA I'OJIWHA

CuetoBoacTBoTO Ha POHAA Ce MPUKIIIOYBA BCAKA TOAMHA Ha 31 nekeMBpH.

15. ”TH®OOPMAIUA 3A IPUTEXKATEJIUTE HA JAJIOBE

YHpaBHHBaH.[OTO APYIKECTBO Hy6J'II/IKyBa €KETOAHO HO,I[pO6CH OAWUTHUPAH OTHYCT 3a ,IleﬁHOCTTa Ha qDOHI[a " 3a
YHOPAaBJICHUCTO HA aKTUBUTE Ha CDOHZ[a, MpeACTaBEH B €BPO; TO3W OTHET LIC BKIKOYBA, HApEA € JApyra I/IH(I)OpMaLII/ISI,
CBbBKYIIHUS OTYET 34 BCUYKHU HOI[(bOHI[OBe, I[CTaﬁJ'IHO OIIMCAaHUEC HAa aKTUBUTEC HAa BCCKHU HOZ[(l)OH,Z[ 1 OJUTOPCKU AOKIIAI.
YHpaBHﬂBaH.IOTO APYKECTBO MOKE JAOINBJIHUTEIHO [Ja r[y6JmeBa OTACJIHU OJUTHPAHU OTYCTHU 34 I[CﬁHOCTTa n
YHOPAaBJICHUCTO HA pa3jIndHU HOI[(I)OHI[OBG WA pa3IMdHU I'pynu OT HOZ[q)OH,Z[OBG, BKJIKOYHUTECIITHO HCTaﬁHHO OIIMCAHHEC Ha
AKTUBHUTEC CaMO Ha TC3U HOZ[(l)OH,Z[OBe.

OcBeH TOBa, YTIPaBiIsIBaIIOTO JPY’KECTBO MyOJHKYBa HIECTMECEUHH HEOJAUTHPAHU OTUYETH, BKIFOUBAIIU, HAPE]l
¢ apyra nHpopMaius, ONMUCaHHe Ha aKTUBUTE Ha Bceku [loadon u Opos J{s1oBe, KOUTO ca OWIN U3JaICHH U U3KYTICHU
00paTHO OT AaTaTa Ha MOCJIeAHATa Ty OIuKanus.

l'opeciomeHaTuTe TOKYMEHTH Il OBJAT NMPEJOCTaBeHH Ha pasnonokenne Ha [Iputexarenure Ha [[sutoBe He
M0-KBbCHO OT YETHPH Mecela OT Kpasi Ha (PMHaHCOBaTa roiHa — 3a TOAUIIHUTE OTYETH — U JI0 IBa MECella OT JlaTaTa, KbM
KOSITO CE€ M3TOTBAT — 32 LIECTMEceuHUTe oT4eTH. Konus oT Te3u JOKyMeHTH Morar Jia ObAaT MojdydeHHu Oe3uIaTHO OT
BCEKH Ha aspecute Ha ynpasineHue Ha [IKI AnmunancTparopa v Ha YIpaBisiBaloTo APYKECTBO.

Besika npyra ¢uHancoBa mH(poOpManms, oTHacama ce a0 Ponpa wiaM g0 YHpaBiasABaLIOTO JIPY>KECTBO,
BKITIOYHMTEITHO MH(OPMAIHS 32 NEpHOJUYHOTO H3UNCIABaHe Ha HeTHaTa cToifHOCT Ha akTuBHUTE Ha J{s1 oT Beekn Kitac
BBB Bceku Ilondonn, neHnTe mpu mM3gaBaHe, 0OpaTHO M3KyIyBaHE M KOHBEpTHpaHe Ha J[sioBeTe, KakTO M 3a BCAKO
BpEMEHHO clHpaHe Ha OICHsIBaHETO Ha [[soBere, e Moxke Ja Oble MoydueHa Ha aapeca Ha ymnpasieHue Ha [TKU
AIMHHHCTpATODA.

IIpocnektsT 1 KID ca mocteiHu Ha yeOcaiiTa Ha JuctpubyTopa U YIpaBisBamoTo IPYKECTBO HA CICIAHUTE
azgpecu: https://eurobankfme.lu/-Mutual-funds- u https://eurobankfmec.lu/-Funds-documentation-.

Bcuuku BaxkHH CHOOLICHHS O MPUTSKATCIUTC HA [UIOBE Ie OBJAT OIOBECTEHU 4Ype3 CHOOIICHUE,
nyOJMKYBAaHO HAa MHTEPHET CTPAaHHIATa Ha YTPaBIsABALIOTO APYKECTBO Ha cieaHus ampec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako e Heo6x011MO, B ONpENE/iCHH IbPKABU-TUCTPUOYTOPH, MyOIUKAIIMKUTE 1€ CE MPABAT U
BB BECTHHK, HJIH TI0 JJPYT HAYKH, KAKTO CE M3UCKBA OT 3aKOHA. B ciryyanTe, KOraTo vMa U3M3CKBaHE HA JTFOKCEMOYPTCKUs
3aKOH, ITyOJIMKAI[MATE OCBEH TOBA Iiie OBbJAT HANPABEHH B IIOHE €IUH JIOKceMOyprcku BecTHHK U B RESA.(Enekrponen
Ou3HEC CrpaBOYHUK B JItokcemMOypr).
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HpI/ITC)KaTCJII/ITe Ha [sUI0OBE MMAT MPaABOTO Ja ImoJgaBaT OIIAKBaHU Oe3IIaTHO Ha OCI)I/II_II/IEIJIHI/I}I C€3HUK HJIM Ha
CIHH OT O(l)I/IHI/Ia_J'IHI/ITe €3UIU Ha CbOTBECTHATA JIbpiKaBa Ha Z[I/ICTpI/I6yIII/I$I.

[purexarenure Ha ISI0BE MMAT BE3MOXKHOCTTA J]a BHECAT TEXHHUTE OIUIAKBAHUS HA aJipeca Ha yMpaBlICHHE Ha
Vopasnseamoro apyxectso: 534, rue de Neudorf, L-2220 Luxembourg)unTtepHeT cTpaHuLaTa Ha YTpaBisBalIOTO
npyxectso (Www.eurobankfmc.lu) w/unm mupekTHO MpU MECTHHTE AUCTPUOYTOPH MM arcHTH MO pas3iUIallaHUs B
CHOTBETHATA AbPKaBa Ha TUCTPHOYIIHS.

16. MIPEJOTBPATABAHE HA U3IIPAHETO HA ITIAPU 1 ®PUHAHCUPAHETO HA TEPOPU3MA

B cphoTBETCTBHE C MEXIYyHapOJHHTE Pa3lopendHM W JFIOKCEMOYpPCKOTO 3aKOHOJATEICTBO M pPErylalud BBB
Bpb3Ka ¢ OopbaTa ¢ M3NMpaHEeTo Ha mapu U (pUHAHCHPAHETO Ha TEPOPH3MA, U3MEHSIHU OT BpPEME Ha BpPEME, HA BCHUKH
npodeCHOHaTNCTH OT (DMHAHCOBUS CEKTOP Ca HAJIOKECHM 3aIb/DKCHHS 33 NPEJOTBPATSABAHE W3IMOI3BAHETO Ha
NPEANPUSATHS 32 KOJIEKTHBHO MHBECTHPAHE 33 U3IHMpaHe Ha Mapy 1 (UHAHCHpaHE Ha TepOpH3Ma.

MepkuTe, HACOUCHH KBbM INPEIOTBpATSIBaHE M3MUPAHETO HAa MApH, KaKTO € MPEeABHICHO B TE3M pa3nopendu,
MOX€ J]a M3UCKBAT MOAPOOHA MPOBEPKa HA CAMOJIMYHOCTTA Ha ObJACIIMA IpuTexaren Ha AsioBe. OT choOpaxeHus 3a
IIBJIHOTA, TAKbB MOHUTOPHUHI BKIIIOYBA M 3aJBIDKUTEICH KOHTPOJ U PEIOBHU IIPOBEPKH, CBBP3aHU C MEXIYHapOIHHU
CaHKIMH ¥ QYHKYIHOHHPAIIY Cpelly [eJeBr (MHAHCOBYU CAHKIMH U CHHCHIIM C MOJIUTHYECKH ekcrioHupanu uia (PEP).

®oHABT, YIpaBIABAIIOTO APYKECTBO W AJMUHUCTPATUBHUAT W PETrHCTpallMOHHUAT areHT WMaT IMPaBoO Oa
M3UCKBAT BCsKa HH(OPMAIHS, KOATO € HE0OX0IMMa 3a MOTBBPIKAaBaHEe Ha CAMOIMIHOCTTA Ha MOTCHINAJICH TIPUTEKATeT
Ha JsUtoBe. B cirydaii Ha 3a0aBsiHe WM HEycIieX OBJCIIUs MPHUTEXaTeNl Ha JSUIOBE Ja MPEIOCTaBH KAaKBaTO M Ja €
nHpOpManus, He0OX0IUMa 3a IeTUTE Ha HIACHTU(HUKAIMITA WIH IPOBEpKaTa, Y IPaBISABAIIOTO JPY>KECTBO (MIIH HETOB
MIPEeICTaBUTEN) MOKE J1a OTKaXKE Jla MpUeMe 3asiBJICHUETO U HSAMA J1a HOCH OTTOBOPHOCT 32 HUKAKBH JIMXBH, Pa3X0AH WUIH
koMmmeHcaruu. [1o chIMs HaduH, Koraro ce u3faBar J[suioBe, Te He Morar ga ObJaT OOpaTHO M3KYIICHH HIIH
KOHBEPTHPAHH, TOKATO HE OBJAT MONBIHCHU MBJIIHUTE MOAPOOHOCTH 3a PETUCTPAIMATA U JOKYMEHTAIUITa 3a 6opba ¢
MIPaHeTo Ha MapH.

YnpaBisBamoTo Apy>KECTBO CH 3ala3Ba [IPaBOTO Aa OTXBBPIIU 3asBICHUE, 110 KAKBATO U Jja € IPUIHHA, U310
WIN YaCTUYHO, B KOMTO CiTydaif CpeAcTBaTa 1o 3asBIEHHETO WM KaKbBTO U J]a € OCTAaThK OT TAX Ie ObaaT BbpHATH 0e3
HEHY>KHO 3a0aBsHe Ha KaHIWIaTa 4Ype3 IPEeBOA KbM OIpejesieHaTa OT KaHAWAaTa CMeTKa, IIPH yCJOBHE Ye
CaMOJIMYHOCTTa Ha KaHAWZIATa MOXe Ja ObJe HaJJIEeKHO IMPOBEPEH ChITIACHO pasmopendute Ha JlokcemOypr cperry
n3NMpaHeTo Ha mnapu. B TakpB ciuydaih DoHABT, YTpaBIABAIOTO APYXKECTBO W AJMHUHHUCTPATUBHMAT U
PerucTpaiioHHMAT areHT HAMA Jla HOCST OTTOBOPHOCT 338 HUKAKBH JINXBH, PA3X0OAN WM KOMIICHCAIINH.

HenpenocrapsHeTo Ha Hoaxonduia AOKyMEHTAallUsi MOKE [Ja JOBElIe [0 3aAbpiKaHe Ha INPUXOAUTE OT
JIUCTpUOyTHpaHe U 00paTHO M3KYIyBaHe OT ChoTBeTHHMs [Tondona.

16.1  PETHCTBP HA JEVCTBUTEJIHUTE COBCTBEHHUIIM HA ®OH/IA (RBO Register)

DOHABT UK KOUTO U J1a € HErOB NPEeACTaBUTEN JOMBIIHUTEIHO 1€ IPEJOCTaBH PETUCTHPA Ha IEHCTBUTEIIHUTE
coocteenuim B JlrokcemOypr (,RBO*), cp3nanen ceriacHo 3akona ot 13 sHyapu 2019 r. 3a cbh3/1aBaHe Ha PETUCTBp Ha
JICUCTBUTEITHUTE COOCTBEHHIM, ChC CHOTBETHATA MH(GOPMAIMS 32 BCEKU NPUTEXKATeN Ha IS WIH, aKo € MPHII0KUMO,
JIEHCTBUTENICH COOCTBEHHUK (1IM) OT TSX, KBAIN(HUIMPANKH ce KaTo AeicTBUTENeH coOCTBeHNK Ha DoHa 110 cMuChIa Ha
npasuiara 328 AML/CFT. TakaBa nndopmanus me Obae NpelocTaBeHa Ha MIMPOKaTa OOLIECTBEHOCT Ype3 JOCTHII J10
RBO, kakTo ce U31CKBa OT U IIPH YCIOBUSATA, IOCOUYEHH B 3aKOHUTE M pa3nopenoute Ha JltokceMOypr cpenty u3miupaHeTo
Ha napu. B nonbnnenue, Ilpurexarenat Ha lsu1 NOTBBpKIaBa, ye He € npefgocraBuil Ha PoHA UM HAa KOUTO U Ja €
HETOB YIBIHOMOIICH NpeACTaBUTEN OT cTpaHa Ha [Ipurexaremns Ha JIs1 WM, KakTO € NPHIOXKHMO, HETOB(M)
neiicTBruTeneH(1) cOOCTBEHHK(IIM) ChOTBETHATA MH(DOPMAIHS U MTOAKPETISIa JOKyMeHTaIus1, Heooxoaumu Ha Donna, 3a
Jla W3IIBJIHU 33aJBJDKEHHETO CH IPEJOCTaBsSHETO Ha chmiata mHGopMarms M gokymenranus Ha RBO moanexun Ha
HakazaTeqHH 1106w B JItokceMOypr.

OcBeH TOBa, KaTO €€ HWMa IMpEABU[, Y€ PHUCKOBETC OT HU3INUPAHC HA IapHu, (l)I/IHaHCI/IpaHe Ha TepopusMa u
(bHHaHCI/IpaHC Ha pasnpoOCTPaHCHUCTO CHIIO CHIICCTBYBAT OT CTpaHa HAa UHBECTULIUUTE, CDOHﬂ’bT € JJITBXKCH Aa U3BHPIIBA
HaJIC)KHA MPOBEPKa U aICKBATHU CAHKIUU TP U3BBPIIBAHC HA MHBECCTUIITMOHHU ONICpaliuu. 3a TpaH3aKIUu1, CBbpP3aHU C
HWHBCCTUILIMH, CDOH,H’I)T MOKE a MOUCKA AOMBJIHUTCIIHU JOKYMCHTH I10 BCAKO BPEME, aKO CMCTHE 3a H€06XOHI/IMO, U MOXKEC
Ja 3a0aBu HWHBCCTUIIMOHHATA ONEpald U BCUYKU CBbP3aHU MCKAaHUA 3a TpaH3aKIUsA, JOKATO HC NOJYyYHU U NPCLUCHU, Y€
Ca 3a10BOJIMTCIIHU BCUYKU NOUCKAHU JOKYMCHTHU.

17. TOKYMEHTH HA PA3ITIOJIO)KEHUE 3A ITPOBEPKA
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CrnenHuTe MOKYMEHTH Ca Ha PAa3MOJIOKEHHE 3a Tperjen mpe3 oOMYaiiHOTO paboTHO BpeMe B OQHCHTE Ha
VYnpaBnsBamioTo JIpyKecTBO:

1)

)

©)

IMpocnextsT 1 OcHOBeH MHbOpMannoHeH gokymeHT (OMJI) (Komust OT KOUTO MOTaT Ja ObAAT MOIy4eHH
Oe3IuIaTHO Ha ajpeca Ha yIpaBieHHE Ha YIPaBIsBAILOTO JAPY)KECTBO W ca JOCTBIIHM Ha yeOcaiiTa Ha
Huctpubytopa u Y papisiBaIoTo IPYKECTBO);

[IpaBuiata 3a ymnpaBieHue (KONMUs OT KOUTO MoraT na ObIaT MOJIydeHH Ha aJpeca Ha yIpaBlCHHE Ha
VYnpaBisBamoTo Apy>KeCTBO OE3IIaTHO);

JoroBopsT 3a banka neno3urtap v AT€HT IO IUIAILAHUATA MEXY Y IPABIIABAILOTO APY>KECTBO U

“lOpo6ank IIpaiiBut bank JlrokcemOypr C.A.”;

(4)

()
(6)

(7)

(8)
©)

J1oroBOpBT 32 aIMMHUCTPATHBEH areHT, PETHCTPATOP U areHT 110 NPEXBBPIITHUATA MKy Y ITPaBIsIBaIIOTO
apyxectBo u “FOpobank IlpaitBut bank JlrokcemOypr C.A.”;

JloroBopsT Mexay YTPaBiIsABalIOTO APYKECTBO U MeHUKbpa Ha UHBECTULIUUTE;

JoroBopbT Mexay MeHumkbpa Ha HWHBecTHHMUTE M [lOIMEHMIDKbpa Ha WHBECTHIMHTE (2KO TaKbB
CBILIECTBYBA);

Oo6Bwp3anute ¢ akauu Cyamr moroBopu, oTHacsmu ce 1o Iloxa-pormosere , DOHJ] CIIELITUAJIHA LIEJT
HAﬁ—HOBPE MNPEACTABWJIN CE I1I, ®OH/JI] CTIELIMAJIHA ITEJI HAﬁ—HOEPE IMPEJACTABUIJIN CE
VI; (JI®) ®OH/ CIIEITMAJIHA LIEJI ®OPMVYJIA AKIIM MHAEKC I; (JI®) ®OH/J] CITELIMAJIHA
LEJT ®OPMVYJIA AKIIUU UHAEKC Il u (JI®) ®OHM CIIEIIMAJIHA IIEJI ®OPMVYJIA AKIINU
WHJIEKC IlI.

VYcraBbT Ha YIpaBiABalIOTO APYKECTBO;

AKTyaau3upaH CIUCHK ChC BCUUKH (DOHIOBE IMOJ] YIIPABICHUE HA YTIPABJISABAIIIOTO APYKECTBO;

(10) Peructbp 3a KOHGIIMKT Ha HHTEPECH HA YIIPABISABALIOTO APYKECTBO.
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MNPUJIOKEHUSA
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MNPUJIOXKEHHUE 1 - “(JI®) AKHHUU — ®OH/I I'TOBAJTHU AKITUNA”
(“Iloagonanbt”)

HNndopmanusaTa, koaTo ce cbAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexkia BbB BPb3Ka ¢ IbJIHHUA
TexeT Ha IIpocnexkra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. HNHBecTMIIMOHHA 1€J1 M OJMTHKA

WuBectuimonnara ren Ha [ondonaa e 1a vHBECTHPa aKTUBUTE CH MPSAUMHO B JSUTOBH IICHHHA KHIKA U IPYTH
CKBUBAJICHTHH I[CHHA KHW)KAa HAa KOMIIAHWH, HOoMycHaTH Ha OQuIMancH masap Wwid ThpryBaHHu Ha Perysiupan masap B
passuture ctpanu ot EBpona, CAIL u A3us.

Ha Bropo wmscro, IlongoHasT MHBeCTHpa B aKIMHM W APYI'M CKBHBAJICHTHU LICHHHM KHIDKA HA KOMIIaHHHU,
nonycHatd Ha OduumaneH nasap Wiv ThbpryBaHd Ha Perynupan nmasap B cTpaHd He BKIIIOYEHH B MO-TOpHHA maparpad,
OaHKOBH [JETO3UTH, MHCTPYMCHTH HA HApHYHUS Mas3ap, WHCTPYMEHTH ¢ (UKCHUpaHa JOXOIHOCT M CTPYKTYpHpaHH
(MHAHCOBH MHCTPYMEHTH, KaKTO W BHB (DUHAHCOBH JCPHBATHBHH HMHCTPYMEHTH C IIeJ1 €()CKTHBHO YIpaBJeHHE Ha
noptdeitn uin XemKupane.

WHBecTpane B JHMKBHIHU aKTUBH, MPEANPHATHA 3a KOJEKTHBHO WHBECTHpPaHE, (DMHAHCOBH JEpUBATHBHU

WHCTPYMEHTHU U CTPYKTYpPHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPILIBA B TPAHHULIUTE, OTIPEIENICHN B pa3/ielin
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu pakTopu

PuckoBute dakropu, xapakrepuu 3a [loadonga, ca npequMHO Ma3apHUSIT U BATYyTHUST PUCK, a KOTATo ca
PENIeBaHTHU — U PUCKOBETE, CBhP3aHH C U3I0JI3BAHETO HA (PMHAHCOBH JIepUBATHBU. Te3U PUCKOBE ca OMUCAHU MOPOOHO
B To4KH (1), (iv) u (vii) B pa3aen “Puckosu akropu” Ha [Ipocmekra.

Hsima rapaHuus, 4e 11e1Ta MHBECTUIIMA-Bb3BPBIIAEMOCT I1ie ObJIe MOCTUIHATA.

MeTomoorusTa 3a H3YHUCIIBAHETO Ha 00IIaTa €KCIIO3UIINA € oTHOocuTelleH VaR.

HuBoTto Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTO 3a M3UMCIIABaHE Ha TUBBPHUIKA €
0a3zupaH Ha cyMaTa Ha HOMHHAIIUTE.

Pedepentnust moprdeiin, nsnoia3san 3a nzuncisBane Ha otHocuteneH VaR e cneqaust: 50% S&P 100 Index
(OEX) + 40% Eurostoxx50 Index (SX5E) + 10% Topix Index (TPX).

4. ITpoua Ha HHBECTUTOPUTE

IoadouasT Ma BUCOKOPHUCKOB MPO(HIT U € HACOYEeH KbM HHBECTUTOPH, KOUTO THPCAT MEeYanOH upe3 yIacTue
B auBepcuduInpaH mopTheist 0T MEXIYHAPOIHHU aKIHUH, ¢ 00SIIaBaIIX HEPCIEKTHBH B IBJITOCPOYEH IUIAH.

5. IIbpBOHAauAJIeH MEPUO/ HA MpeIaraHe

Jenst 3a mppBoHavanHo npeiarane Ha [Tondonna me 6bae 18 cenremspu 2006 r. IIpes To3n enHOAHEBEH
Iepro/ ce NMpHeMaT NOPBYKH 33 MOKyNKa Ha meHa 1 eBpo. [lnamanusra 3a MOKYNKH, M3BBPIICHH IIPE3 TO3M JEH Ha
II'bPBOHAYAIHO Npejasiarane, TpsiOBa Ja ce U3BBPLIBAT ChOOPAa3HO IpaBUiaTa, NOCOYEHH B paszzeln 6.2, Touka | Ha To3n
IIpocnexr.
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[Ipe3 mppBOHAUATHUA NEPUO, HA MIPEAIaraHe MoXe Ja Ob/ie BbBEICHA TaKca 3a MOKYyIKa, B pa3mep 10 2% oT
L[eHaTa T0 MOKyTKara.

6. FOpuanyecko Juue, OTroBapsio 3a ynpasJjenuero Ha aktuBuTe Ha [londonaa
KOpobank Acer MennmxkMbHT Miouybi ®@anng MennmxmbHT Kamnsan EA T
7. Knacose [Is10Be

Ionacrosmem B [Toadonaa cemectByBar 9 Kitaca [Isumose:

KOpob6ank Opo6ank (USD) INomencka 6anka HHuTrepamepukan Knac YactHo
(Eurobank) (Eurobank USD) (Postbank) Interamerican 6ankupane (USD)
IOpobank | CNP Z0is ITomencka 6anka BGN Kiac Yactao
(Eurobank I) (Postbank) BGN OaHKupaHe

KrnacoBete nmaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CU Ca 3alla3€HH 3a MHCTUTYLMOHAIHU UHBECTUTOPU U MOPaAH
TOBA Ce I0J3BaT OT HaMaJeH “taxe d’abonnement”;

- Bcewuku kmacose me 0baat neHomuHUpaHu B EBpo ¢ m3kiroueHne Ha ,,[lomencka banka BGN”, xoiito e
nenomunupad B bwarapcku Jles (BGN) , FOpob6ank (USD), xoiito e nenomunupan B llarcku JJomapu
(USD) u Kirac Yactro G6ankupane (USD), koiito € nenomunupan B Illarcku Tonapu (USD)

- NPWIOKHMHUTE MaKCUMaJIHK Bb3HarpaxaeHus 3a ynpaBiieHHE U TAKCH 32 00paTHO M3KYyIyBaHE Ce pa3jinuaBar
pu pasnunuHuTe Knacose, kakto ciensa:

Kitac IOpo6ank |  HOpo6auk  IOpo6ank (USD) IlomeHcka 6anka IlomeHcka HHrepameprkaH Kiac Kiac YactHo  CNP Zois
(Eurobank 1) (Eurobank) (Eurobank USD) (Postbank) BGN Oanka Interamerican YactHo GaHKHpaHe
(Postbank) GaHKHpaHe (USD)
Bp3narpaxaenue 1,4% 2,9% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9% 1,4%

3a ynpaBlieHHe

Taxca 3a 1% 2% 2% 3.5% 3.5% 2% 0% 0% 1%
obpatHO
U3KyIyBaHe

Bewuku [lsimoBe BBB Bcekn Kitac naBat paBHM mpaBa mpu 0OpaTHO HM3KyINyBaHE W TIPH pasmpesciisHe Ha
MOCTHIUICHUSTA IPH JIUKBUJAIUSA.

Bewuku JlsioBe B KiacoBeTe ca penHBectupaniu [sioBe (kakto ca omucaHu B pazgen 9 — “Ilomutuka Ha
pasnpenenenue” — Ha To3u [IpocrexT).

8. Takcu u pa3xoau

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a mokymka: Jo 4%
- Takca 3a oOpaTHO M3KyITyBaHe: Bwokre ropHara Tabmuia
- Takca 3a KOHBEepTHpaHe: He wMoxke Jna HaaxBbpis pasauKata MeEXIy Takcara 3a IOKYIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoitto
HaITyCKaT M TakKcaTa 3a MOKyIIKa, Mpriiokuma kbM Kiaca, B KoWTO cTaBar
ITpurexxatenu Ha J[gm0Be.
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Toouwnu onepamusHu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropnara Tabauna
- Be3narpaxxaenue Ha IIKW AnmunmnCTparop: Jo 0,10% roaumiao
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TakCH, KaKTO ca ONMUCaHH MoApoOHO B pazzen “Takcu u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIIPAIMEP OAHKOBHU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HArPKACHHS, aIBOKATCKHA Bb3HarpakaeHus u nanbiu. [Ipu to3n Ilondonn He ce m3miama Bb3HarpaxkneHue 3a
MOCTUTHAT pe3yJITar.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
Postbank (LF) Equity - Global Equities Fund L.U0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund 1.U0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund LU1923391038

MNPUJIOXKEHHUE 2 - “(JI®) AKIIUUA - ®OHJ I'PBIIKU AKITUN”
(“IMoadonanbr”)

HNndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [IpocnekTa u [IpaBuiara 3a ynpasieHue.

1. PedepenTHa BajgyTa
Egpo (EUR)
2. HuBecTHHHMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [TondoHna e nHBeCTHpa aKTHBHUTE CH NMPEAMMHO B aKIMU U APYTH €KBHBAJEHTHH
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM npueTy Ha ATuHckata @oHznoBa bopca mim KoMNaHuM ¢ €KCIO3ULUS KbM
WIN yCTaHOBEHA B ["'bpuust, IpHeTH Ha BCEKU APYT OQHUIMaIeH JUCTHHT WM ThPT'yBaHU Ha BCEKH JIPYT peryJIfpaH rasap.

Ha Btopo mscro IlToxdonnsT mHBECTHpa B OAHKOBH JIETIO3WTH, MHCTPYMEHTH Ha TMApHUYHUS Ia3ap, KHIXKA C
(uKcupaHa TOXOTHOCT M CTPYKTYpPHpaHH (PHHAHCOBH MHCTPYMEHTH, B aKIMH U JAPYTH €KBUBAJICHTHH IICHHU KHIDKA Ha
KOMIIAaHWH, TIPUETH Ha BCEKH APYT OQHIMaJICH JUCTUHT WM ThPTyBaHU HA BCEKH JIPYT PEryJIHpaH Ia3zap, KakTo U BbB
(MHAHCOBH JCPUBATHBHU HHCTPYMEHTH 3a LIEJIUTE HA e(peKTUBHO YIIPaBICHNE HAa MOPTHEHT Win XeIKupaHe.

WHBecTHpane B JUKBUAHM AKTHBH, MPEINPUATHS 32 KOJEKTHBHO WHBECTHPaHE, (PMHAHCOBU [I€PHBATUBHH
WHCTPYMEHTHU M CTPYKTYPHPaHU (PUHAHCOBU MHCTPYMEHTH, MOJXKE Jla C€ N3BBPIIBA B IPAHUIUTE, ONIPECIICHU B Pa3Jeln
3.1 u 4 na to3u [Ipocnexr.

3. PuckoBu paxkropn
PuckoBure daxropu, xapakrepuu 3a Iloadonna, ca npequMHO Ma3apHUAT M BaIyTHUST PUCK, a KOTaTo ca
PEJEBaHTHHU — M PUCKOBETE, CBBP3aHHU ¢ U3IIOJI3BaHETO Ha (GPMHAHCOBHU AepuBaTHBH. Te3u pUCKOBE ca OIMCaHU OAPOOHO

B ToukH (i), (iv) 1 (vii) B pazmen “Puckosu dpaxropu’ Ha [IpocnexTa.

Hsma rapannusd, 4€ 1nejitTa MHBECTUOHNA - BB3BPBITIACMOCT IIE ObJIc MOCTUTHATA.

48



MeTtoaoa0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

Hupoto Ha JIMBBPUK HE C€ OYaKBa Ia HAAXBBPIIU 150%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBbPU/KA €
6a31/1paH Ha cyMaTa Ha HOMUHAJIUTEC.

PedepentausaT mopTdeiin, W3MON3BaH 3a W3UMCIsBaHe Ha orHocuTeneH VaR e ciemmmsar: Athens Stock
Exchange Index

4. TIlpo¢us Ha HHBECTUTOPHUTE

[oadoHnbT ¥Ma BUCOKOPUCKOB MPOGHI U € HaCOYeH KbM HMHBECTHUTOPH, THPCEIIM MeYaiOu OT ydacThe B
nuBepcuuIMpaH noptdein oT akiuy Ha ['phlkM KOMIIAHWH, ¢ 00eIaBaly EPCIIEKTHBY B IBIATOCPOUCH IUIaH.

5. IIspBoHa4ajieH MEPHOI HA MpeAIaraHe

Jenar 3a mepBoHavyanHO npexanarane Ha [loadorna me 6bpae 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MIEPUO]T Ce TPUEeMAaT MOPBUYKU 3a MOKyIKa Ha IeHa | eBpo. [InamannsaTa 3a MOKYIKH, H3BBPIICHU TIPE3 TO3H NIeH Ha
IIbPBOHAYAIHO Mpejsiarane, TpsiOBa Ja ce U3BBPLIBAT ChOOPAa3HO IMpaBWiiaTa, NOCOYEeHH B paszzeln 6.2, Touka | Ha To3n
IIpocmexr.

IIpe3 mppBOHaUaNHUA EPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKca 3a MOKyIKa, B pa3Mmep 10 2% ot
IieHaTa Ha IpUI001BaHE.

6. HOpuamyecko Juie, OTroBapsiIo 3a ynpasjeHueTo Ha akTuBuTe Ha [londonaa

IOpobank Acer MeHmKMBHT Miouyss @ang MeammmxMbeHT Kammean EAJT.

7. Kuaacose /IsioBe

IMonactosiem B [Toadonna ceuiectsysar 5 Knaca Jlsuiose:

IOpobank [TomeHcka 6anka

(Eurobank) (Postbank)
IOpobank | [Tomencka 6aHka Kiac YactHO
(Eurobank 1) (BGN) OaHKupaHe

KnmacoseTe nmat CXOOHU XapaKTCPUCTHUKHU, KaTO CC UMa NPCABU, YC:

- Kiacose crc 3Haka “1” B HANMEHOBAHUETO CH Ca 3ala3¢HH 3a MHCTHUTYIHOHAJIHHU HHBECTUTOPU W TOPAIH
TOBA C€ MOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku knacose mie 6baaT geHoMuHupanu B EBpo ¢ m3kimouenue Ha ,Iloniencka banka (BGN)”, koiiro
e 6b1e nenomunupaH B bbarapcku Jies (BGN).

- NMPUIIOKUMHUTE MAKCUMAJIHA BL3Hana)!(,HCHI/I${ 3a YHOpaBJICHUEC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjinayHUTE KHaCOBe, KaKTO CJICaBa:

Kirac IOpobank | IOpob6anx [Nomencka [Nomencka Kiac
(Eurobank I)  (Eurobank) OaHKa OaHKa YacTHO
(Posthank) (Postbhank) OGaHKHpaHe
(BGN)

Be3HarpaxkacHue 3a 1,4% 2,9% 4,4% 4,4% 2,9%
yhpaBJeHue
Taxkca 3a oOpatHO 1% 2% 3,5% 3,5% 0%
U3KYIyBaHE
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Bewukn JlanoBe BBB Beekn Kitac nmaBaT paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenessHe Ha
MOCTHIUICHUSTA IPU JTUKBHIALHSL.

Bceuuku [lanoBe B KiacoBete ca pennBectupamu JlsioBe (kakto ca omucaHu B pasgen 9 — “TlomuTuxa Ha
pasnpeaenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ﬂ}IJZOGQ

- Takca 3a moxyrka: Ho 4%
- Takca 3a oOpaTHO M3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBEpTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIlaTeHa INpH Mokymka Ha J[[snmoBe or Kiaca, xoiito
HaIlyCKaT M TakKcaTa 3a MOKYyIIKa, npmioxkuma kpM Kiaca, B kolTo cTaBat
ITpurexarenu Ha JsnoBe.

T'oouwinu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBJicHHUE: BmxTte ropraTa Tabmmma
- Bo3narpaxnenue na [1IKW A nmMunuctparop: Jo 0,10% roaumHo
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [londoHna ca BCHUKH IpyTH pa3xoau M TaKCH, KAKTO ca ONMHCAHH MOApoOHO B paszen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIIIOYBAT HANpUMep OAaHKOBH M OPOKEPCKHU TAKCH, TAKCH 32 U3BBPILCHHU CACIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [oadoun He ce m3mnama Bu3Harpaxnenue 3a
MIOCTUTHAT Pe3yJiITar.

9. ISIN konose

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank | (LF) Equity - Greek Equities Fund LU0273962083
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund LU0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIOXKEHHUE 3 — (JI®) ®JIEKCHU AJTOKALIUS I'PBIIKA ®OH/JT
(“IToadonabr”)

HudopmanusaTa, KoTO ce Chabp:ka B ToBa [Ipuioxkenne, TpsidBa 1a ce pasriiexaa BbB BPb3Ka ¢ bJIHHUSA
TexcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasJieHue.

1. PedepentHa BadyTa
Eepo (EUR)
2. IHBeCTHIIMOHHA 1IeJ1 U MOJUTHKA

WuBecTrnnonHaTa et Ha IToadoHaa e 1a HHBECTHPa aKTUBUTE CH IPEAMMHO B aKIIUU M IPYTH CKBUBAICHTHH
[ICHHM KHIKA HAa KOMIIAHUH, ThPTYBaHU WK A0ycHaTH Ha AtnHckaTa @oHmoBa bopca, B MPeXBbPIMMH JbJITOBH LICHHN
KHIKA (BKJI. o0nuranuu ¢ GUKCUpaHa | IUIABAII JIMXBA), ThPTYBaHH WJIM IPUETH HA PErYJIMPaHU ITa3apH IO LS CBSAT.
IToadoHabT MIE HHBECTHPA
e  Hail-manko10% u He moBeve ot 85% B aKIMK M APYTH EKBUBAJICHTHHU IIEHHU KHIDKA HA KOMITAHUW ThPT'YBaHH
WK IpUeTH Ha ATHHCKaTa (hoHI0Ba Oopca.
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e Haii-manko 10% u He moBeue oT 85% B MPEXBBPIIMMH IBITOBH LICHHH KHIDKA (BKJI. 0OnHranyy ¢ (GPUKCUpaHa u
IUIaBall] JIMXBA), EMUTHPAHU WJIM TapaHTHpaHH OT ['PBIKOTO MpPaBUTEJCTBO NPHETH WIM THPryBaHH Ha
peryJMpaHy nasapH Io 11 CBAT U MIPEXBBPIMMH LIEHHN KHIYKa EMUTHPaHU OT KOMIIaHUH O0azupanu B ['bpums
WJIN HOCEIN eKCIO3UIMs KbM ["bpriyst (BKJI. oOnuranuu ¢ (MKCHpaHa U IJIaBalll JINXBa)

e  noaQOHIBT MOXKE J]a HHBECTHPA MOBeUe OT 35% 0T akTHBUTE cu B ['pbliku qbpxkaBHu oburanuu/ T-Bills

e unBecTHiuH B sutoBe Ha KVC n npyryu KoyleKTHBHY nHBeCcTHLIMH W/wiu ETFS, kouTo ca 1omycTMu ChrilacHO
3akoHa ot 2010 Hama na HagBuinaeat 10% oT akTuBUTE Ha MOA(OHA.

Ha Bropo MsicTo mondoHABT MHBECTHPA B OAHKOBH JCTIO3UTH, NHCTPYMEHTH Ha MAPUIHUS 11a3ap, KAKTO U BbB ((MHAHCOBH

JepUBaTUBHUA MHCTPYMEHTH (KaTO HampuMep, HO He caMO MHAEKCHU (IOYBPCH M ONLUH, GIOYBPCH M ONLHUH BBPXY
obmurammu, FX dhopyspan umn FX ¢roabpen) 3a neinrte Ha eeKTHBHO YIpaBICHHE HAa TOPT(ENHT nin XeHKUpaHe.

3. PuckoBu akropu

PuckoBute dakropu, xapaktepru 3a [londoHna, ca 0OCHOBHO Ma3apeH M BayTeH PHCK, a KOTaTo € MPHI0KUMO
U PUCKOBE, CBBP3aHH C H3IIOJI3BAHETO Ha (PMHAHCOBH JIEPUBATHBH. Te3H PUCKOBE ca OIHICAHU MOAPOOHO B ToUKH (1), (iv),
u (Vii) B paznen “Puckosu dakropu” Ha [Ipocnekra.

Hsima rapaHnus, 4e 1e1Ta MHBECTUINS - Bb3BPBIIAEMOCT 1Ie ObJie TOCTUIHATA.

MeTo0I0rUATa 3a U3UUCIABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocureleH VaR.

HuBoTo Ha nMBBPUIDK He ce oyakBa qa HaaAXBbpaH 170%. M30paHusT MeTox 3a U34MCIIsIBaHE HA JIMBBPUIXKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

Pedepentaust moprdeiin, u3non3san 3a u3uuciasBane Ha otHocuteneH VaR e crennusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. Ilpo¢dun Ha NHBECTUTOPUTE

IondoHabT € ¢ BUCOKOPHCKOB MPOGMI U € HACOYCH KbM WHBECTHTOPH, ThPCEIIM Ieyanda dpe3 ydacTHe B
JuBepcrunupaH nmoprdeitn ot 'pblky akIiy, ¢ HepCIeKTHBHU 3a PACTEX B ABJITOCPOUCH IIIAH.

5. H'l)pBOHa‘laJ'leH nepuoa Ha nmpeajarate

Jenst 3a mppBoHauanHo npearane Ha [londonna me 6bae 25 aBryct 2008 r. [Ipes To3u egHOHEBEH MTEPHOA
ce IpreMar NopbyKH 3a IMMOKyIKa Ha 1ieHa 1 eBpo. [lnamanusTa 3a moKyInKky, W3BBbPIICHH ITPE3 TO3H JICH Ha TbPBOHAYAIIHO
npejsarane, TpsOBa /1a ce U3BbPIIBAT ChOOPa3HO MMpaBUIIaTa, IIOCOUEHH B paszel 6.2, Touka | Ha To3u [Ipocnexr.

[Ipe3 mppBOHAYATHHSA IIEPHO HA MpejIaraHe MoKe Ja ObJie BbBE/ICHA TaKca 3a MOKYIKa, B pasmep 10 2% ot
[ieHaTa Ha pUI0OUBaHE.

6. FOpuanyecko Jimile, OTTOBapPSIIO 32 ynpaBJjieHnero Ha akTuBute HO [loadonaa
IOpobank Acetr MenmmxMbHT Miouysi @ang MennmxkMbHT Kamban EAJ]
7. Kmacose [Is0Be

TTonactosimem B [Toadonna ceimectByBat 7 Knaca J[smose:

IOpobGank IMomencka 6anka IOpo6Gauk DIS

(Eurobank) (Postbank) (Eurobank DIS)

IOpo6ank | IMomencka 6anka (BGN) Knac Knac YactHO

(Eurobank 1) (Postbank BGN) YacTHo 6ankupane DIS
OaHkupaHe
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KracoBeTte nmaT cXOIHN XapaKTEPUCTUKH, KATO C€ MMa TPEABH]I, Ue:

- KnacoBe cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIIMOHATIHU UHBECTUTOPH U MOPaJIU
TOBA Ce MOJ3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku knacoBe nie 6b1aT qeHOMHUHEpaHH B EBpo ¢ u3kimoueHue Ha ,,JlomeHcka banka BGN”, koiito e
Obae aeHomuuupat B beirapcku Jles (BGN).

- NPWIOKHMMUTE MaKCUMaJIHN BBb3HarpaxaeHns 3a ymnpaBiIeHHE U TaKCH 3a 0OpaTHO M3KYyIyBaHE CE pa3sinuaBaT
npu pasnuaHuTe Knacose, kakTo ciensa:

Kiac IOpobank I IOpobGank [Nomencka IMomencka Kimac YactHo FOpobank DIS Knac
(Eurobank 1) (Eurobank) OaHka Oanka (BGN) 6Gankupane (Eurobank YactHO
(Postbank) (Postbank DIS) OaHKupaHe
BGN) DIS

Bb3Harpa 1,4% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9%
KICHHE 32
yIpaBJeHue
Taxca 3a 1% 2% 3.5% 3,5% 0% 2% 0%
00patHO
U3KYIyBaHe

Benukn JlsnoBe BBB Beekn Kitac naBar paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE W IPH paslpenessiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALHSL.

Hsosete ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xiac YactHo GankupaHe ca
HeaucTpuOyTUBHU JlstoBe (kakTo € onrcano B pazaen 9 “Tlonutuka Ha pasnpeneneHue” Ha To3u [Ipocmekr).

JNsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca quctpubyTuBHE 1suU10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTrKa Ha pasnpeaeeHure” Ha To3u IIpocrekT).

8. Takcu u pa3xoan

Pasxoou no C()EJIKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Jo 4%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBEpTHpaHE: He wMmoxe na HaaxBbpisS pasiluKaTa MeEXIy Takcara 3a IIOKYIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KolTo
HallycKaT M Takcara 3a IOKyIKa, npuiokuma kM Kiaca, B koilTo craBaT
IIpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3Harpaxaenue 3a ynpasJeHue: Bmxre roprara Tabnauna
- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumizo

3a cmeTka Ha [ToadoHma ca BCHUKH IPYTH Pa3Xxold U TaKCH, KAKTO ca ONMMCaHU MoApoOHO B pasnen “Takcu u
pasxoau Ha DoHAa”, KOUTO BKITIOYBAT HAIIPUMeEp OAHKOBH M OPOKEPCKH TAKCH, TAKCH 3a U3BBPIIEHH CICIKH, OTUTOPCKH
BB3HATPAKICHUS, aIBOKATCKH BB3HArpaxaeHus u naneuu. [Ipm to3u Iloadona He ce mimiania Be3HarpaxaeHue 3a
MTOCTUTHAT Pe3yJITar.

9. ISIN koxoBe
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Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund LU0385659155
Postbank (LF) Flexi Allocation Greece Fund LU0385659742
Postbank (BGN) (LF) Flexi Allocation Greece Fund L.U0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853

MNPUJIOXKEHHME 4 - “(JI®) ®POH/I 10XO IIJIIOC B IIIATCKH 10JIAPHA”
(“IToadonanbt”)

HNudopmauusTa, KoATO ce chbAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha IIpocnexra u [IpaBunara 3a ynpasienue.

1. PedepenTHa BajgyTa
larcku domap (USD)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

WuBectnnmonnara nex Ha [Toadonna e 1a nHBECTHpa akKTUBHUTE CH ITPEANMHO B IBJITOBH IIEHHH KHIDKA, 0AHKOBH
JICTIO3UTH M MHCTPYMEHTH Ha MApUYHUS Ta3ap (MPUHIMITHO JACHOMHHHUPAHM B INATCKU JOJApH WM JIPyTH BAIyTH,
CBBbp3aHM c marckus ponap). Ha BTopo mscro [londoHnbT mHBeCTHpa B NMPEXBHPIMMH JIBITOBH IIEHHW KHIDKA OT
WHBECTHILIMOHEH M HEMHBECTUIIMOHEH Kilac (BKJIIOYUTENTHO IEHHN KHIDKA ¢ QUKCUPAHM U TJIABAINH JIMXBEHHU IPOIEHTH),
KaTo JbpKaBHU OOJIMTallMK U KOPIIOPATHBHY OOJIMTalliy Ha KOMIIAHWH, oTTycHaTn Ha O¢uimaneH nazap Uiy ThpryBaH!
Ha Perynupan nasap v J€HOMHHUPAHH B IATCKH JIOJAPH WK JIpyTa BalyTa, XeJDKUPaHa CIPsIMO IATCKUS JI0ap, KAaKTO
u B ETFS obnuranum kaTo HanmpuMep aMeprKaHCKH BUCOKoAoxoaHn ETFS obmurammu no cMuckiIa Ha M3UCKBaHUATA HA
. 41(1) ot 3akoHa ot 2010 r.), CTpyKTypupaHu GUHAHCOBH MHCTPYMEHTH U (PMHAHCOBHU JIEPUBATUBHU MHCTPYMEHTH 3a
nesuTe Ha e()eKTHBHO yIpaBiicHue Ha moptdeitn u xemkupane. [1oagouasT Moxe 1a WHBECTHpA moBeue oT 35% ot
aktuBuTe cu B abpxaBuu oOmuranumu CAILl TloadgouasT mma 3a Ien ga MOMAbpIKA aropanus Ha mnoprdeiina
MIPOABIDKUTETHOCT MO-HUCKA OT TPU TOANHHU.

HOH(i)OHI[”bT HE MOXKC Ia UHBECTHUPA B JAAJIOBU ICHHU KHUIKA.
I/IHBGCTI/IpaHC B JIMKBUJHWU AKTUBU, OPCANPUATHUA 3a KOJICKTUBHO HWHBCCTUPAHEC, q)HHaHCOBI/I JACPUBATUBHU

WHCTPYMEHTHU M CTPYKTYPHPaHU (PUHAHCOBU MHCTPYMEHTH, MOJKE Jla C€ N3BBPIIBA B IPAHHUIUTE, ONIPECICHU B Pa3Jeln
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu daxkropun

PuckoBute dakropu, xapaktepru 3a [Tondonna, ca Haii-Beue pHUCK, CBbP3aH C JIUXBEHHS MPOLCHT, KPSIUTECH U
BAJIyTeH PHUCK, a KOTaTO € PEJICBAHTCH — PUCK, CBBP3aH C U3MOJ3BaHETO HA (DMHAHCOBH JepUBAaTHBHU. Te3u PHCKOBE ca
omycaHu moJpoOHo B moaTouku (ii), (iii), (iv) ,(vii) u (iX) Ha pa3gen “PuckoBu dakropu” Ha [Ipocnekra.

Hsima rapaHuusi, 4e nentTa MHBECTUIIMS - Bb3BPBILIAEMOCT Lie OB/ MOCTUIHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00ImIaTa eKCo3nuLus € oTHocuTeneH VaR.

HuBoTo Ha nuBBpUIK He ce ouakBa aa HaaxBbpiau 100%. V30paHusT MeTO/ 3a M34MCIISIBAHE HA JTMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAITUTE.
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4. TIlpo¢us Ha HHBECTUTOPHUTE

HOH(i)OHZ[’bT € IMOAXO0 11 3a MHBECTUTOPU C KPATKOCPOUYCH U CPEAHOCPOUCH XOPU3OHT, KOUTO UCKAT J1a ChbUYCTAAT
BB3BPHIIACMOCT HaJl HUBAaTa HA HapI/I‘lHI/IH Hasap, HHCKa BOJIATHIIHOCT U He3a0aBHa JIMKBHUJIHOCT.

5. IIbpBoHayalieH MePHO HA MpeLJaraHe

Jensar 3a mppBoHavyanHo npexanarane Ha [loadonna me 6bpxe 18 cenremspu 2006 r. TIpe3 To3u exHOTHEBEH
MEepHo/I Ce MpHeMAT MOPBHYKH 33 MOKyNKa Ha meHa 1 eBpo. [lnammanusta 3a MOKYIKH, U3BBPUICHH MMPE3 TO3M ICH Ha
IbPBOHAYAIIHO TIpe/jiaraHe, TpsOBa 1a ce M3BBPINBAT ChOOPA3HO MpaBHJIATa, TOCOYCHHU B pasnen 6.2, Touka | Ha To3u

IIpocmexr.

IIpe3 meppBOHaUaNHUA EPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKkca 3a MOKyIKa, B pa3Mmep 10 2% oT
IieHaTa Ha IpUI001BaHE.

6. IOpuamyecko Juie, OTTOBapsIIO 32 ynpaBJjeHueTo HAa akTuBHTe Ha [londonaa
IOpobank Acer MermmxmbHT Miouysn @ang MennmxkMbeHT Kammean EAJ]
7. Kuaacose /IsioBe

[Monacrosiem B [Toadonna cpmectByBar 4 Kiaca /lsuiose:

IOpobank [Tomencka 6anka Knac YactHO
(Eurobank) (Postbank) OaHKupaHe
IOpobank |

(Eurobank 1)
KiacoseTe nmat CXOOHU XapPAKTCPUCTHUKHU, KaTO CC UMa MpCABU/, YC:

- KiacoBe cnc 3Haka “1” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYILMOHAIHU WHBECTUTOPH U MOpaan
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewuku Knacose ca nenomunupanu B lllarcku Honapu

- MPUIIOKUMHUTE MAKCUMAJIHU BT:3Hana)KH€HI/IH 3a YHOpPAaBJICHUEC U TaAKCHU 3a 06paTHO H3KYyIIyBaHC C€
pa3janvaBat npu pasjindyHUTE KHaCOBe, KaKToO CJICaBa:

Knac IOpobank Opobank INomencka Knac
| (Eurobank) Oanka YactHo
(Eurobank 1) (Postbank)  Gankupane
Bb3HarpaxaeHue 3a 0,9% 1,9% 2,9% 1,9%
yIpaBJieHUe
Takca 3a 00paTHO 0% 1% 2% 0%
U3KYIyBaHe

Bcenukn I[ﬂHOBC BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH O6paTHO H3KYIIyBaHC U IIPU PA3NPEACIAHC Ha
NOCTBHIUICHUATA TTIPU JIMKBUAALINA.

Benukn [smose B Knacosere ca pemnBectupamn [IsoBe (kakro ca onucanu B pazuen 9 — “Tlonuruka Ha

pasnpenenenue” — Ha To3u [IpocrexkT).

8. Takcu u pa3xoau
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Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a nmoxymka: Jo 2%
- Takca 3a oOpaTHo u3KkymyBaHe: Brikre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

I'BPBOHAYANIHO 3aIUlaTeHa INpHu Mokynka Ha J[[anoBe ot Kiaca, xoiito
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa KbM Kiaca, B KOWTO cTaBat
[Iputexatenu Ha [sanoBe.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxneHue 3a ynpaBjieHUe: BmxTte ropraTa Tabmmma
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumxo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumHo

3a cmetka Ha [londoHna ca BCHUKH Ipyrd pa3xoau M TaKCH, KAKTO ca ONMUCAaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIIIOYBAT HANpUMep OAaHKOBHM M OPOKEPCKHU TAKCH, TAKCH 32 U3BBPILECHHU CACIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3Harpaxnenue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN koxoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MNPUJIOKEHHUE 5 - “(JI®) ®OHI JOXO/ IIJIFOC B EBPO”
(“IHoadonanbr”)

HNndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. HuBecTHHHMOHHA LeJ M MOJIUTHKA
WuBectunmonnarta nen Ha IlondoHna e na mHBECTHpa aKTHBHTE CH NPEJUMHO B MOPT(HEis chCTaBeH OT OAHKOBU
JIETIO3UTH, UHCTPYMEHTH Ha NapUyeH Ma3ap U JBJITOBU LIEHHU KHIKA JeHOMUHMpaHU B EBpo.
IMondouaet MoXe 1a MHBeCcTHpA 1oBeYe OT 35% 0T akTHBUTE CH B I PBIIKH Ibp>KaBHU JBJITOBH LIEHHU KHI)KA U [TOBEYE
o1 50% OT aKTMBHUTE CH B BJII'OBY [IEHHHU KHIMXKa, THCTPYMEHTH Ha ITapuieH na3ap 1 0aHKOBH JE€NO3UTH, Hocenu [ pbpikn
JbprkaBeH puck. MuBecTnimonHusT noprdeiin Ha [lox Gonna nenyn qropanus nmo-mManka ot Tpu (3) TOIUHU.

He ce pa3pemraBa noadonia 1a MHBECTHPA B ISUIOBU IIEHHU KHIXKA.

JIMKBUIHU aKTHBH, TIPEIIPHUITHS 32 KOJICKTUBHO HHBECTHPaHe, (UHAHCOBHU AEPUBATHUBHU HHCTPYMEHTH, CTPYKTYpHpaHU
(hMHAHCOBY MHCTPYMEHTH, MOTAT Ja ObJIaT U3MOJ3BaHH B TPAHUITUTE, OTIpeiesieHn B pasnenu 3.1 u 4 Ha To3u [IpocmekT.

3. PuckoBu pakropn
PuckoBure ¢axropu, xapakrepuu 3a [londonna, ca Haii-Beue puUCK, CBbP3aH C JIMXBEHUS IIPOLEHT, KPEAUTEH 1
BaJIyTEH PUCK, a KOTaTo € PEIEeBaHTeH — PUCK, CBBP3aH C M3MOJI3BAHETO Ha (PMHAHCOBHU JIepUBATUBH. Te€3U PHUCKOBE ca

onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “Puckosu dakropu” Ha [Ipocnekra.
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Hsma rapaHius, 4€ 1CJiTa UHBECTULHS - Bb3BPBIIACMOCT 1IC 6”b)le IIOCTUIrHATA.
MeTtoao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

Husoto Ha JIMBBPUK HE C€ OYaKBa Ida HAAXBBPJIIU 100%. I/I36paHI/IHT MCETO/J 3a U3YHUCJ/IIBAHC HA JIUBbPUJ/KA €
6a31/1paH Ha cyMaTa Ha HOMUHAJIUTC.

3. IIpodwua Ha MHBeCTUTOPHUTE

HondhoHTBT € MoIXoAAI] 32 MHBECTUTOPH C KPATKOCPOUCH U CPETHOCPOUCH HHBECTUIIOHEH XOPH30HT, KOUTO
HCKAT Jia ChYETasAT Bh3BPBIIAEMOCT II0-BHCOKA OT Ta3H Ha MIAPUUCH a3ap, HUCKA BOJIATIIIHOCT C He3a0aBHA JIMKBUIHOCT.

4. TIIbpBOHAuYaJIeH MEPHO HA MpeIaraHe
Jlensr 3a mepBoHauYanHo npeiarane Ha [londonaa mie 6bae 25 aryct 2008 r. IIpe3 T03u eMHOTHEBEH EPHO/T
ce mpueMar opbUKH 3a MOKyIKa Ha IieHa 1 EBpo. [Inamanusra 3a mokyInky, U3BBPIICHH [IPe3 TO3H AeH Ha IbPBOHAYATHO

IpeAarane, TpsOBa 1a ce U3BBPIIBAT ChOOPa3HO NMpaBUIIaTa, IIOCOYEHH B pa3zel 6.2, Touka | Ha To3u [Ipocnexr.

HpeB II'bPBOHAYAIIHHA TICPUOA HA MPCAJIaraHe MOKE a 6”[:2[6 BBBCJICHA TAaKCa 3a NOKYIIKA, B pa3Mep 10 2% ot
cyMara Ha 3allMCBaHC.

5. KOpuanyecko Juile, OTTOBAPALIO 32 yIpaB/jieHneTo HA akTuBuTe Ha [loadonaa

KOpob6ank Acer MennmxkmbHT Miouybi ®@ang MenumxmbHT Kamnsan EA L
6. Kuaacose [Is10Be

IMonacrosiem B [Toadonna ceiiectBysar 5 Knaca Jlsuioe:

IOpobank Hurepamepukan Kiac
(Eurobank) (Interamerican) YactHO
OaHKHpaHe
IOpo6ank | [MomeHcka 6anka Eurobank
(Eurobank 1) (Postbank) DIS

KnacoBeTe umar CXOOHU XapPAKTCPUCTHUKHU, KaTO CC MMa NPCJABU/, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHATIHU UHBECTUTOPH U MOPaJIn
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcwnuku kinacose e ObaaT aeHomuaupann B EBpo (EUR)

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHE U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3iudaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:

Kiac FOpobank I IOpobank Eurobank DIS WHTepamepukan TTomencka Knac YacTHo GaHKHMpaHe
(Eurobank I) (Eurobank) OaHKa
(Postbank)
Bh3HarpaxaeHune 3a 0,9% 1,9% 1.9% 1,9% 2,9% 1,9%
yIIpaBICHHE
Takca 3a 0OpaTHO 0% 1% 1% 1% 2% 0%
U3KYIyBaHEe

Jsanose B Kiacose IOpo6ank I, FOpobank, Wuatepamepukan, ITomencka 6anka, Kinac YactHo GaHkupane ca
pennBecTHpamin JsutoBe (KakTo ca onmucanu B pasaen 9 — “TlomuTrka Ha pasnpeneneHue’” — Ha To3u IIpocnexT).
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Isosete B Kitacose Eurobank DIS ca auctpubytiBHHM KitacoBe (KakTo ca omucaHu B pasgen 9 — “Ilonutnka
Ha pasmpezeneHue” — Ha To3u [Ipocnexr).

7. Taxkcu u pa3xoan

Pasxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpumeafcame/zﬂ HA ,ZZ}Z]ZOBQ

- Takca 3a moxyrka: Jo 2%
- Takca 3a oOpaTHO M3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBEpTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeéHa Ipu Nokynka Ha [snoe ot Kiaca, koifro
HaIlyCKaT M TakKcaTa 3a MOKYyIIKa, mpmioxkuma kbpM Kiaca, B kolTo cTaBat
ITpurexarenu Ha [snoBe.

T'oouwinu onepamugnu pazxoou

- Bp3narpaknenue 3a ynpasjieHHe: Bwxre ropnara Tabmauma
- Bp3narpaxxaenue Ha AIMUHUCTPAaTUBHUS U PErUCTPALIUOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHna ca BCHUKH IpyTH pa3xoau M TaKCH, KAKTO ca ONHCAHH MOApoOHO B paszen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKJIIOYBAT HANPpUMEp OAaHKOBH M OPOKEPCKHU TAKCH, TAKCH 3a U3BBPILCHNU CACIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3Harpaxnenue 3a
MIOCTUTHAT pe3yJiITar.

8. ISIN koxoBe

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund LU0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707

MNPUJIOXKEHHUE 6 - “(JI®) POHJI ABCOJIIOTHA BB3BPBILIAEMOCT”
(“IMoadonanbt”)

HNndopmanusra, kKoaTo ce chAbpka B ToBa Ilpniosxkenue, TpsdBa 1a ce pasriex1a BbB BPb3Ka ¢ IbJIHHA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjeHnue.
1. PedepenTHa BajgyTa
Espo (EUR)
2. /HBeCTHHHOHHA LeJ M MOJIUTHKA
WuBectnumonnara uen Ha [londonna e n1a MHBECTHpa aKTUBHUTE CU TJIABHO B NPEXBBPIMMH JIBITOBU LIEHHH
KHIWKa (BKJIIOYMTENTHO LICHHU KHIDKA C (PUKCHPAaHU W IUIABAIIY JIMXBEHH MPOLEHTH), KaTO JIbP)KaBHU M KOPIIOPATUBHU
oOnuranuu, HO ChIIO U B aKIMu, fqonycHatd Ha OdunnaneH nasap Wik TbpryBanu Ha Perynupanu nasapu. Ilogdouast
MOXe Jia nHBecTHpa noBeue or 35% ot akTuBUTE cu B AbpkaBHU obsuraunu Ha CAILl w/unm I'epmanus. OcBeH ToBa

Ion-pouasT Moxke na maBectHpa 10 30% ot aktuBure cu B ETF wnu msnose na [IKUIILK, kouto ca pomyctumu
cprimacHo 3akoHa oT 2010 T.
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MondouasT MOXe CBHIIO Aa W3MON3Ba (KyIyBa M INPOJAaBa) JOTOBOPH 3a (QIOYBPCH/Cyal/ONIHd BBPXY
WHJICKCH OT aKIWHU W JIMXBEHH MPOLEHTH, OONHIalyy U BaJyTHa oOMsHA OT 1enus cBsT. [londoHasT MoXxe chIIo 1a
NPaBU KPEIAUTHU EKCIIO3ULIUK KbM OIPE/ICICHH EMUTEHTH Ype3 M3I0I3BAHETO Ha KPEUTHH JIEPUBATUBH, KaTO CyalloBe
3a 3allIMTa cpelly HerulamaHe Ha JurbxxHuKa (credit default swaps) u onuun BEpXy TakiBa CyaroBe, a ChIIO TaKa J1a PaBu
€KCIIO3UIIMH BbB BaIyTa Upe3 3aKyMyBaHETO Ha BATYTHHU (DIOYBPCHU JOTOBOPH.

KpenutHute nepuBatuBU (KaTo CyaroBe 3a KPEIUTHO HEU3IBIHCHHE) HA MyOJMYHM WHACKCH KaTO, HO HE
orpaanderu 10 [TRAXX, nin BepXy OTIeTHI KOMIAHUN, MOTAT Aa ObJaT poAgaBaHu OT VIHBECTHIIMOHHHS MEHHUUKBD
3a yBeJIMYaBaHE Ha EKCIO3HUIUS B OT/ICITHA KOMIIAHWH, WIH MHISKCH 0 PA3INYHU HKOHOMUYECKH IPUINHY (KaTo, HO HE
OTpaHWYEHH, IO MIMPOKH CIpPEAOBE KyIyBa-TPoAaBa, AeGUIINT HA OONWTAlNH, WIH C IIe]l YBeIWdaBaHE Ha IazapHaTa
excrio3unus). CyarmoBe 3a KpeIUTHO HEU3IIBIHEHHE, KaKTO € OIHCaHO I0-TOpe, MOTaT ChINO Aa OBAaT 3aKyNeHH OT
VHBECTUIIMOHHUS MEHWKBP C I XeKUpaHe, T.e. W3IMOJI3BAHETO Ha CyalloBe 3a KPEAWTHO HEM3IBIHEHHE HsAMA Ja
MIPOMEHH CHIICCTBEHO HHBECTUIIMOHHATa cTparerus Ha [loxdonna.

WuBecTHpaHe B JMKBUIHHM aKTUBH, NMPEINPHATHS 32 KOJEKTHMBHO HMHBECTHUpaHe, (DMHAHCOBU JEPHBATHBHU
WHCTPYMEHTH, CTPYKTYpUpaH! (pUHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ U3BBPILBA B IPAHUIINTE, ONPEACICHH B pa3aeiu
3.1 u 4 Ha To3u [IpocnexTt.

Korato ITondoHabT MHBECTHPA B CHOTBETCTBHE C MPHUHITUIIA 3a PA3MPEICICHUE Ha PUCKA B MPEXBBHPIMMU [ICHHH
KHIDKa W WHCTPYMEHTH Ha TapW4yHHA Ta3ap SMHUTUPAaHU W TapaHTHPAaHW OT AbpkaBa wieHka Ha EC, oT MecTHH
WHCTHUTYLWH WM OT IbP>KaBHU HIIH ITyOJIMYHE MEXKIYHAPOJIHU OpPTraHy, OT KOUTO €THA WM MTOBEYE IbP)KaBH WICHKH Ha
EC ca unenose, [londounst Moxe na uaBectupa 100% OT HETHATa CH CTOHHOCT Ha aKTHUBHUTE B TaKMBA IICHHU KHIKA
TIPH TIOJIO’KEHHE, Ye MPUTEKaBa IECHHN KHIDKA OT TMOHE 6 pa3IMYHA €MHUTCHTA W CTOMHOCTTA Ha Te3H IICHHU KHIKA, OT
KOSITO ¥ J1a € emucus He HanBuimaBa 30% OT HeTHaTa CTOMHOCT Ha akTuBHUTE Ha [loaQoHABT.

MeHMIKBPBT Ha MHBECTHIIMUTE 1Ile yMpaBJsiBa akTuBuTe Ha [loadoHaa ¢ orjiex HA MOATBPKAHETO HA
CpeIHA BOJATHIHOCT Ha mpuxoaute Ha [loxdonnaa; oyakBa ce BOJATHIHOCTTA Ja Obae 0K0JI0 5% Ha roaumrHa
0a3a.

3. PuckoBu daxkropn

OcHoBHHUTE pUCKOBH (hakTopy criennuyHy 3a To3u [londona ca mazapeH u KpeaAnTeH puck. Te ca moapoOHO onMcany B
VHBeCTHIIMOHHNTE LIETN U ca CBBP3aHM C (pakTa, 4Ye MHBECTUTOPA MOJKE MOTEHIHAIHO Ja 3aryOH 4acT OT MHBECTHPAHUS
Kanurtast. Jlokaro wWHBecTHIHMOHHWTE cTpaternu Ha [lomdoHma ca pa3paboTeHH, 3a Ja OTrpaHHYaT PHCKOBETE OT
TIOHIKaBaHe, ChIIECTBYBAT JAPYTH PUCKOBE, CBbP3aHH NpeIuMHO ¢ yacTTta oT [loadonna, nHBecTHpaHa B IBJITOBH IEHHU
KHWJKa, CPeIly KOUTO He ce B3eMaT KOHKPETHH MEPKH 3a M30srBaHe Ha pucka (PUCK, CBBP3aH C IIbXHUKA — EMUTEHT Ha
WHCTPYMEHTH, B KOMTO HHBecTHpa yactra oT I[logdonna, vHBecTMpaHa B JsUIOBH I1IGHHM KHMXKA; PHUCK IIpH
MIPEXBBPIISIHETO, PUCK, CBBP3aH C HACPEIIHAaTa CTPaHa M0 CAeNKaTa, PUCK MPHU CEThIMEHTA Ha CACIKHU C IICHHN KHIXKA).
Hapen ¢ ToBa, cienkute ¢ Gprouppcu/cyan/oniun HoCAT BUCOK PHCK, Thil KaToO P T€3U CAEJIKH ce HaOII0JaBa JIUBbPUIK
win rubpuHr edext. ExHo cpaBHUTENHO ciiabo JABM)KEHHE Ha Ia3zapa MOXe J1a OKa)Ke MPONOPLHUOHAIHO MO-T'OJISIMO
BIIMSTHHE, KOETO MOXe Jia 0b/1e KaKkTO OJaronpusTHO, Taka U HEOIAaronpusaTHO 32 HHBECTUTOPA.

KpenuTHuTE EepUBaTHBH, KATO CYaIloBe 3a KPSAUTHO HEU3IIBITHCHHUE, Ca JJOTOBOPH, TIPU KOUTO (DaTUT, HECHCTOSATEITHOCT,
WIH APYTO ,,KPEITUTHO CHOUTHE  Ha peepeHTHO JInIle, 3aIeHCTBa IUIAN[aHe OT eHaTa CTpaHa KbM Japyrata. KymyBadsT
WIH TUIATeIBT MO JIOTOBOpPA 3a Cyall 3a KPEAWTHO HEH3ITBIHEHUE MOJyJaBa IUIAIaHe, B CIydaid Ha KPEIUTHO CHOUTHE
KaTO HECHCTOSATEIHOCT, JOKATO MIPOAABAYBT I MOJydaTelsT Ha Cyara 3a KPeAUTHO HEM3ITbIHEHHUE e TIOHECEe ITBITHHS
PHCK OT IJIalIaHe B CIIy4Yail Ha HACTHIIBAHE HA KPEITUTHO CHOUTHE MPH pehepeHTHOTO JIHIIE.

HHMa FapaHI_H/ISI, 4e 1ejaTa HHBECTUIIUSA - B’bBBp’leaeMOCT uie 6’[)}16 IIOCTUIHATA.

MeHHDKBPBT Ha HHBECTUIIMUTE IIIE C€ CTPEMH Ja MOIbprKa CPEIHA BOJATHIIHOCT Ha mpuxoaure Ha [Toadonmaa.
OuyakBa ce BOJIATIJIHOCTTA Aa Oblie 0KoJo 5% Ha roguIHa 6asa.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

Husoro Ha JMBBPUK HE C€ OYaKBa da HAAXBBPIIU 300%. I/I36paHI/IHT MCTO/J 3a U3YUCIABAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTa Ha HOMHWHAJINTE.

4. TIpo¢ua Ha MHBECTUTOPUTE
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HO,Z[(i)OHZ[’bT € moaxondn 3a MHBECTUTOPHU C OBJITOCPOYHM HMHBECTUIHOHHHU IIJIAHOBE, KOUTO TBPCIAT HApacTBAaHC Ha
HWHBCCTHUPAHUA KallUTaJI U Ca TOTOBHU Jla IMoeMaT CPpCACH PUCK BbPXY CBOSA KalluTaJl.

5. HOpuamdecko Juie, 0TTOBapsIIIO 32 ynpaBJjieHHeTo HAa akTuBHTe Ha [londonna
KOpobank Acer MernnmxkMbHT Miouybin @anng MenumxmbHT Kamnbean EA T
6. Kuaacose /IsnoBe

[Nonacrosmem B [Toadonna crmecrByBar 8 Knaca /Isuose:

HOpobanx [Nomencka 6anka Knac YactHo Knac YactHo WuTepamepukan
(Eurobank) (Postbank) OaHKHpaHe OaHKHpaHe Interamerican
DIS
IOpob6ank
IOpobank | TTomencka 6anka BGN DIS
(Eurobank 1) (Postbank) BGN (Eurobank
DIS)

KnacoBeTe umar CXOOHHU XapPAKTCPUCTHUKHU, KaTO CC MMa NPCABUN, YC:

Knacose cbc 3Haka “I” B HAUMEHOBAaHMETO CH Ca 3ala3€HU 3a MHCTUTYIMOHAIHU WHBECTUTOPH U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bceuuku Knacose ca nenomunupanu B EBpo ¢ uskitoueHue Ha kiac ,,IlomeHcka banka BGN”, koliTo mie
0be neHomunupan B bearapcku Jles (BGN).

MPUIIOKUMHUTEC MAKCUMAJIHA B'BSHana)KI[GHI/Iﬂ 34 YHNpPAaBJICHHUEC W TaKCHU 3a O6paTHO H3KyIlyBaHC C¢€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBe, KakKTO CJI€aBa:

Kiac IOpobank I FOpobank Tomencka Tomencka Kiac Yactno ~ FOpo6ank DIS | Knac Yactro Wurepamepu

(Eurobank I) (Eurobank) GaHka 6anka BGN GaHKHpaHe (Eurobank DIS GaHKHpaHe KaH

(Postbank) (Postbank) 1) DIS
BGN

Bb3na
TpakICHUC
3a ympasJie 0, 65% 1,4% 1,9% 1,9% 1,4% 2,9% 2,9% 4%
HUE e
Takca 3a 0% 1% 2% 2% 2% 0% 2% 0% 1%
obpaTtHO
H3KYIly
BaHC

Hsnosere ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, kiac YacTHo GaHkHpaHe U

Wurepamepukan ca HeaucTpuOyTHBHU [IsoBe (kakTo € omucaHo B pasnen 9 “TlonmTrka Ha pasnpeneneHne” Ha TO3U
IMpocriexr).

Hsnosere B knacosere Eurobank DIS u YactHo 6ankupane DIS ca quctpubyTruBHHU nsut0Be (KakTo € OMMCaHo B paszaeln 9
“TTonuTHKa HA pasnpeneneHue” Ha To3u [IpocrekT).

7. Takcu u pa3xoau

Pasxoou no C()efmu, Koumo ca 3a cmemka Ha Hpume:»cameﬂ}l Ha ﬂfmoee

- Takca 3a nmokymnka: Ho 1%
- Takca 3a oOparHo H3KynyBaHe: Bikre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMmoxe na HaaxBbpis pasiMKaTa MeEXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIuiaTeHa npu mnokynka Ha [lsmoBe ot Kiaca, koiito
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Toouwnu onepamusHnu pasxoou

- B’B3Hana)K)IeHI/I€ 3a YIpaBJICHUC!

HaIlyCKaT M TakcaTa 3a MOKyIKa, Mpuioxkuma KeM Kiaca, B KOWTO cTaBat
IIpurexarenu Ha JsnoBe.

Buxre ropHaTa Tabmua

- Be3Harpaxxaenue 3a mocturHar pesynrat/Takca 1o0po npeacraBsHe:

B nmombenHeHnMe Ha TOAMIIHOTO Bb3HarpaxiaeHwe 3a yIpaBieHHE,
VYpasnsBaioTo IpY»KECTBO 1€ MMa NpaBo Ha Bw3HarpaxaeHue 3a
MOCTHTHAT pEe3yaTaT, HM34YUCICH C HAaTpylBaHE 3a BCEKM [EH Ha
W3YMCIICHWE M IBJDKMAM 3a IJIallaHe Ha TpuMmecedHa 0asa. Takcara 3a
nI00po mpeAcTaBsSHE ce 3aIama npu ycinosue, ue Hernara CroifHoCT Ha
AKTHBWTE Ha ST IPEIU TaKcaTa 3a JOOPO MPEACTAaBsSIHE € MO0-BHCOKA OT
Taprerupanara Herna CtoifHOCT Ha AKTHBHTE 3a JI571.

Taprerupanara Hetna CroifHOCT Ha AKTHBHTE 3a IsUI OTrOBaps Ha
Hernata CtoliHOCT Ha AKTHBHUTE 3a I B Kpas Ha MNPEIXOAHOTO
TpuMeceune, ymHoxkena ¢ (1+ hurdle rate — MHHHMaTHO TpHEMIHB
MPOIEHT BBb3BPHINAEMOCT).

Hurdle rate -pT ¢ 0a3upaH Ha W3YUCICHHE Ha CPEIHO MPETEINICHA JINXBa
na EIIb (Deposit Facility Announcement Rate -EURORDEPOQO) + 250
0.1, mpeobnamaBama mpe3 Tmepuoma (T.e. 3a TPUMECEUHETO) H
NPONOPIMOHATHO N3YUCIICHA 32 NIEPHO/a, 38 KOUTO Ce OTHACH.

YpaBiABaloTo JPYXKECTBO 1€ KMMa IIpaBO Ha Bb3HarpaxiueHue 3a
MOCTUTHAT pe3ynTar, ako HerHarta CTOWHOCT Ha AKTUBUTE HA JISUT IPEIH
Bb3Harpaxkaenue 3a mocturHar pesyirar e mo-sucoka ot HCA/msun B
Kpas Ha BCSKO MpPEAXOAHO TpHMecedyue, Ha Oa3ara Ha KOeTo € Ouiio
miateHo Br3Harpaxenue 3a mocturHar pesynrar ( High-Water Mark —
L [PUHITUIT Ha Hali-BHCOKATa CTOHHOCT").

Bp3HarpaxJeHueTo 3a IOCTUTHAT pe3ynTaT me Obae paBHo Ha 20% oT
pasnmukata Mexnxy HCA/msm xaTo ca HpUCIagHATH BCHYKH Pa3Xxond H
pa3sHOCKH, TIpequ Bwp3HarpakaeHne 3a TIOCTHTHAT —pe3yinTaT W
Taprerupanara HCA/msn, yMHOKEHa IO cpeTHUS Opoii H3aICHU ISITOBE
B 0OpBIlIEHHE HAa BCEKH JIEH Ha OlleHKa OT HAYaJIOTO Ha TPUMECEUUETO.

[namase Ha Be3HarpaxaeHue 3a MOCTUTHAT PE3YIITAT MOXKE 1A CC IbIIKH
B Kpasi Ha Tpumeceure, Bepekn de - hurdle rate a ve e 6un HamBHIIEH,
axo (i) HCA/msn B Kpast Ha TPUMeECEUHETO Mpean Bb3HarpakaeHue 3a
MOCTUTHAT pe3yJirar e mo-Bucoka ot hurdle rate -a npes Tpumeceurero,
3a koeto ce otHacs ¥ (i) HCA/asi1 B kpast Ha TPHMECEUHETO OTroBapsi Ha
., IPUHITUIT Ha Hali-BrcoKaTta ctoiHocT™ - High-Water Mark ,

B ciryuaii Ha craptupaHe Ha HOB [Isu1 B paMKUTE Ha €IHO TpHMeECeUHe,
Takcata noOpo mpezacraBsiHEe mie ObAe M3SCHEHA B Kpas Ha TOBa
TpHUMeceune.

B cmyuait Ha mpekparsBane Ha [londonma w/mnmm mpu  obpatHO
u3KynyBaHe, Takcute 10Opo MpeACTaBsHE, aKO MMa TAKUBa, Jia ca C SICHO
IBIDKAMH pa3MepH KbM JaTaTa Ha IMPEKpaTsIBAHETO W/WIM OOpPaTHOTO

U3KYIlyBaHe.

MOJ'IH, BUIKTC NPUMEPHOTO U3YHCIIIBAHC B Ta6m/1uaTa Mo-a0Jy:
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HCA 3a
JiCHR by — IpuHuun IleneBa Ij‘g?nza
npeau Hr; H:ﬁ- Ha Haii- TDeMECEUCH Lenesa HCA 3a CBpBXHU3ITBIH IIpouent ﬂTaK aLL
Takca BHCOKATa pemecete HCA 3a hit:nis CHHE Taxca 106po ¢
BHCOKATa . Hurdle Rate 1100p
106po o CTOMHOCT ivul Ha/IBUIIICH u3paseHo B % | mpeacTaBsiHe
CTOMHOCT npeacra
mpezcTa Ha/IBUILICHA a
BsIHE
BSIHE
(Kpaii na)
TpHUMeceune 105 100.00 JA 0.63% 100.625 JA 4.37% 20% 104.13
1
(Kpai 5) 104.7757
TpHMeceune 108 104.13 A 0.63% 8.13 A 3.22% 20% 107.36
2
(Kpaii na) 108.0261
TpEMecedne 107 107.36 HE 0.63% éG HE 0.00% 20% 107.00
3
(Kpaii na) 107.6687
TpHUMeceune 110 107.36 HE 0.63% '5 JA 2.33% 20% 109.53
4
(Kpail r2) 110.2183
TpHMeceune 112 109.53 A 0.63% 3'59 A 1.78% 20% 111.64
5

* Craptupane HCA: 100

- Bp3Harpaxxjenue Ha AJIMUHUCTPATUBHUS M PETUCTPAIIMOHHKS areHT:
Jo 0,20% roauniHo

- Bp3Harpaxaenue 3a 0aHkarta Jemno3uTap:

3a cmetka Ha [TondoHma ca BCHUKYU IPYTH pa3Xxou M TAKCH, KAKTO ca ONMMCAaHU MOAPOOHO B pazzen “Takcu u

o 0,10% roaumrHo

pasxomu Ha PoHIA”, KOWTO BKIIOYBAT HANPUMeEp OAaHKOBH U OPOKEPCKH TAKCH, TAKCH 32 U3BBPIICHHU CIIENIKH,
OIUTOPCKH BB3HATPAXKICHNUS, aJBOKATCKU Bb3HATPAXKACHUS U JAHBIIU.

8. ISIN kopoBe

Eurobank (LF) Absolute Return Fund L U0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund L.U0273968288
Postbank (BGN) (LF) Absolute Return Fund L.U0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund L.U1195532707
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HPUJOXKEHHUE 7 - “(JI®) ®OHI I'PbIKHU AbP)KABHU OBJIUT AT
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedpepentHa BanyTa

Espo (EUR)

2. MHBEeCTHIMOHHA 1€ M MOJIMTHKA

WuBecTuinmonHara 1esn Ha [loadoHa e 1a HHBECTHPA AKTUBUTE CU NPEAUMHO B IPEXBBPIMMH IbJITOBU LEHHN
KHIKA (BKIIOYHTENHO LEHHH KHWKA ¢ (DPUKCHMpaHa W IUIaBalla JIMXBa), W3JAJEHM WIM TapaHTUpaHd OT I'PBbIKOTO

MPaBUTENCTBO, NonycHaTH Ha OduiuaneH nazap wix ThbpryBaHu Ha Perynmpanu nmasapu 1o 1su1 cBaT. Excnozunusra
KbM ['pBLKY IbpKaBHU 0OIUTranuK, OOMKHOBEHO Iiie HaBUINaBa 35% OT HETHUTE aKTHBH Ha NOA(OHIA.

Ha Bropo wmscro, IloadoHasT nHBeCTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha IapU4HUS I1a3ap, IbJITOBU
LIeHHU KHMKa Ha ['pbriku u npyru EBponeiicku 6aHku u rosemu koproparmu. [ToagdoHIbsT Moxke ChIIO J1a UHBECTHPA B
CTPYKTYpHpaHU (UHAHCOBM HMHCTPYMEHTH, KaKTO ¥ BbB (DMHAHCOBM JIEpUBATUBHM HMHCTPYMEHTH 3a Lenutre Ha
e(eKTUBHO yIpaBJICHHE HA MMOPTQEHIT WIH XeDKUPAHE.

WHBecTnpaHe B JIMKBUIHHU aKTHBH, TPEINPHUATHS 332 KOJEKTHBHO HHBECTHpPaHE, (PMHAHCOBU JICPUBATUBHU

MHCTPYMEHTHU U CTPYKTYPHPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ N3BBPINBA B IPAHUIIUTE, ONIPEICICHU B Pa3IeiIu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepHu 3a [TondoHaa ca KpeauT prcka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPWIOKUMH — U PUCKOBETE, CBbP3aHM C M3IOJ3BAHETO Ha (DMHAHCOBM AEPHUBATHBU. T€3M PHCKOBE Ca ONHCAHU
moipoOHo B ToukH (1), (iii) u (vii) B pasgen “Puckosu ¢axropu” Ha [IpocmekTa.

OCHOBHUSIT PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK Ha ['PBIIKOTO MPABHUTEICTBO.

Hsima rapaHius, 4e nenTa HHBECTUIHS - Bb3BPBINAEMOCT Iiie Ob/Ie IOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepentuusat noptdeiin, u3mons3Ban 3a u3uncisiBane Ha otHocuteseH VaR e cienaust: ICE BofA Merrill Lynch Greece
Government Index.

4. IIpodun Ha HHBECTUTOPHUTE

HOH(i)OHH”bT nMma CpeaAHOPUCKOB HpO(l)I/IJ'I 1 € HACOYCH KbM MHBECTUTOPU, KOUTO UCKAT Jid I1OJIy4daBaT PEryIsIipeH
J0XO0J U KalluTaJIOBH rneyaaou Ype3 UHBECTHpPAHEC NPEANMHO B rp’bIIKI/I ABbPIKaBHU 06111/1rau1/11/1.

5. IIbpBOHAavYa/IeH MePUO] HA MpeasiaraHe
Jensr 3a mbpBOHaYaHO npemiarade Ha [Toadonaa me 6bae 23 mapt 2009r. TIpe3 T03u €IHOAHEBEH IEPHOJ CE
npueMaT NopbhYKH 32 MoKyIka Ha eHa 10 eBpo. [TnananusiTa 3a MOKyNKH, M3BBPIICHH PE3 TO3H JACH Ha MbPBOHAYAITHO

Tpeajarane, TpsAOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBIIIATa, IIOCOUEHH B pasen 6.2, Touka I Ha To3u [IpocrekT.

Hp€3 ObPpBOHAYAIHHWA NEPHUOJ Ha MPCaAIarane MOKE J1a 6’1)[[6 BBBC/ICHA TAKCa 3a MOKYIIKa, B pasMep 10 2% ot cyMara 1o
TMOKYIIKaTa.

6. FOpuanuecko Jimne, 0TTOBapAIIO 32 YIpaBJeHneTo Ha akTuBuTe HA [londonaa

IOpobank Acer MenmmxMbHT Miouysn @ang MenumxkMbHT Kamnban EAJ]
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7. Kiacose [Is10Be

[onacrosmewm B [Toadonna crmectByBar 6 Knaca /lsose:

IOpobank ITomencka O6anka YacTHO OaHKHpaHE IOpo6ank DIS YactHo Oankupane DIS
(Eurobank) BGN (Eurobank DIS)

(Postbank BGN)
IOpobank |

(Eurobank I)

KnacoBeTe umar CXOOHHU XaPAKTCPUCTHUKH, KATO CC MMa MPCABU, YC:

a) Kuacose cbe 3HaKa “I” B HANMEHOBAHHETO CU Ca 3ala3eHU 32 MHCTUTYIMOHAIHNA WHBECTUTOPH U MOPAIM TOBA CE
[10JI3BaT OT HaMaJseH “taxe d’abonnement”;

b) Bcuuku kiacose nie 6baaT qeHoMuHHpaHu B EBpo ¢ m3kimoueHue Ha ,,Ilomencka barnka (BGN)”, koiito me 6b1e
nesomunupad B bearapcku Jles (BGN) u Banknoct (RON), koiiTo e 6b1¢ nenomunupan B Pymbacku Jlen (RON).

- NPWIOKHUMHTE MaKCUMAJHUH Bb3HarpakaeHus 3a YIPaBICHHE M TAaKCH 3a OOpaTHO H3KYIyBaHE cCe
pasnu4aBar npu pasziauunute Kiacose, kakTo ciensa:

Kiac IOpobank I IOpobGank [Momencka YacrtHO KOpobank YacrtHO
Eurobank I Eurobank 6anka BGN OaHKHpaHe DIS OaHKHpaHe
Postbank BGN Eurobank DIS
DIS
Br3HarpaxaeHue 0,9% 1,9% 2,9% 1,9% 1,9% 1,9%

3a ynpaBlieHHE

Takca 3a o0OpaTHO 0% 1% 3% 0% 1% 0%
U3KYIyBaHEe

Benukn JlsnoBe BbB Beekn Kitac nmaBar paBHM TpaBa IpH OOpaTHO M3KYIyBaHE M IPH paslpenessiHe Ha
MOCTBHIUICHUSATA IPU JTMKBHUIALHSL.

Hsnosere ot Kmacosere Eurobank |1, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHkupane ca
HeaucTpuOyTUBHU JlsutoBe (KakTo € omnrcano B pazaen 9 “TlonuTuka Ha pasnpeneneHue” Ha To3u [Ipocmekr).

Hsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpuOyTuBHE as10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeieHre” Ha To3u IIpocrekT).

8. Takcu u pasxoau

Pasxoou no C()eJlKu, Koumo ca 3a cmemka Ha Hpumemcamefm Ha ﬂﬂﬂOGe

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwkre ropHara Tabmuia
- Takca 3a KOHBEpTHpaHe: He wMoxke Jna HaaxBbpis pasiuKata MeEXIy Takcara 3a IOKYIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoito
HaITyCKaT M TakKcaTa 3a MOKyIIka, MpriIokuma kbM Kiaca, B kKoiTo cTaBar
[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusHu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropnara Tabauna
- Bp3Harpaxxaenue Ha AZIMUHHACTPATUBHUS U PETUCTPALIMOHHHS areHT: o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TaKCH, KaKTO ca OMHCaHW NoApoOHO B pasaen “Takcu n
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIIPAIMEP OAHKOBHU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HArPOKACHHS, aBOKATCKU Bb3HarpakaeHus u naHeiu. [Ipu to3u [londonn He ce m3mama Br3narpaxknenue 3a
MOCTUTHAT pe3yJITar.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund L.U0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Postbank (BGN) (LF) Greek Government Bond Fund L.U0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MNPUJIOKEHHUE 8 - “(JI®) ®OHJl PE3EPB”
(“IMoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsdBa Aa ce pas3riieskaa BbB BPb3Ka ¢ IbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

i PedepenTna BanmyTa
Espo (EUR)
ii. NHBECTHIMOHHA 1EJ U NOJIUTHKA

WNuBectunmonnarta nen Ha llondoHaa € na ocUrypu BB3BPBIIAEMOCT B CHOTBETCTBUE C JIOXOAHOCTHUTE HA
KPAaTKOCPOYHUTE U CPCAHOCPOYHU OBJITOBU U KOPHOPATHUBHU CYBEPCHHHU Iasapu B HWHBECCTULHUOHHUA peﬁTHHF B
EBpo3oHara.

IondouasT MHBECTHPAa aKTUBUTE CH OCHOBHO B KPATKOCPOYHH M CPEJHOCPOYHH IBHJITOBU IIEHHU KHIDKA -
CYBEpPEHHH, AbP’KaBHU, KOPIIOPATUBHY WM HATHAIIMOHATHW W MUHUMYM WHBECTHUIIOHEH PEHTHHT, HHCTPYMEHTH Ha
Mapu4HUs Ta3ap, Ha KOUTO € IPHUCHAEH €AMH OT TPUTE BB3MOXKHO HAW-BUCOKM KPEJUTHU PEUTHUHIU OT BCSKA OT
MPU3HATUTE PEUTUHTOBY ar€HIUH, U JETO3UTH OT €BPONENHCKU KPEIUTHU HHCTUTYLUHU. ,,CyBEepEeHHU KHUXKA™ clefBa Ja
ce pa3dupaTr KaTo ABJITOBH MHCTPYMEHTH, EMUTHPAaHH WJIM TapaHTHpPaHW OT LEHTpalHa, PETHOHAJHA, WJIM MECTHa
WHCTUTYLHUS, UM OT LIeHTpaHa OaHKa Ha JAbpXaBa 4ieHka, EBponelickara Llentpanna 6anka, EBponeiickus cbio3 mim
EBporneiickata HBecTHIIMOHHA OaHKa.

Ha BTtopo mscro IlondoHnpT mMHBECTHpa B CTPYKTYpPHpaHH (MHAHCOBH WHCTPYMEHTH M BBB (DMHAHCOBH
JlepyBaTUBHU MHCTPYMEHTU. BamyTHHUTE nepuBaTH MOrar Ja c€ M3IMO0JI3BAaT E€JUHCTBEHO 3a XEIDKMPAHE Ha BalyTHa
€KCIIO3ULIUs Ha LICHHU KHHMKa B HEOCHOBHA BaJlyTa.

MHBeCTUIIMOHHMST MOPTQEIT UMa 3a TIeJT 1a TOJAbpIKa TIOpalysi, o-HUCKa OT TpU roauHu. He e mo3BoisieHo
IMondoHOBT 12 MHBECTHPA TUPEKTHO, UK KOCBEHO B JISJIOBU IICHHU KHU)KA WA CTOKOBU MHBECTHUIIMH, BKIFOUUTEITHO U
4ype3 IepUBATHUBH.

.HI/IKBI/I,HHI/I HWHCTPYMCHTH, KOJICKTUBHU HWHBCCTHUIUUOHHHU CXEMU, (1)I/IHaHCOBI/I ACPUBATUBHU HUHCTPYMCTU U

CTPYKTypHUpaHUu (1)I/IHaHCOBI/I HUHCTPYMCHTHU MOrar Ja 6’BHaT H3I10JI3BAHU CbhIJIAaCHO JIUMMHUTUTC, OIIMCAHU B CCKIHUN 31m
Ha HaCTOoAIIUA HpOCHeKT.
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3. PuckoBu axkropu
Puckosure dakropu, xapakrepuu 3a [londonna, ca Haii-Beue PUCK, CBBP3aH C JIMXBCHUS MPOICHT, KPEAUTEH,
JIMKBUJICH, ONIEPAaTUBEH PUCK, PUC OT CTpaHaTa 1o I0TOBOPa, a KOraTo € MPHJI0KUMO — PUCK, CBBP3aH C U3TMOJI3BaHETO Ha
(uHAHCOBH JCpUBATHBU. Te€3U PUCKOBE Ca OMHMCAaHU MOIPOOHO B monaToukH (ii), (iii), (iv) u (vii) Ha pasmen “PuckoBu
¢axropu” Ha [Ipocnexra.
Hsima rapanIis, 4e menTa HHBECTHINS - BB3BPBIIAEMOCT IIie Ob/Ie IOCTHTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.
HuBoto Ha muBBpHIK HE ce odakBa Aa HanxBBpiu 100%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHUHAIIUTE.
4. IIpodun Ha MHBECTUTOPHUTE
IMondoHAT UMa HUCKOPUCKOB MPOGWI U ¢ HACOYCH KbM HMHBECTUTOPH, OTOSTBAaIM PHCKA, KOUTO THPCST
SKCITIO3MIIUs, CBhpP3aHa C eBPOTO M UCKAT Ja KOMOMHHpAT KPaTKOCPOUYHH JOXOTHOCTH C TO-BUCOKH HHMBA OT TE3H Ha
MAPUYHATE Ta3apH, B CHOTBETCTBHE C EBPONCHCKHUTE KPATKOCPOYHH W CPEIHOCPOYHH KOPHMOPATHBHU U IBPKABHU
IIBIITOBY TMa3apH U THPCEIIN He3a0aBHA JINKBUIHOCT.
5. Opuanyecko Jmile, 0TrOBapSIII0 3a ynpaBjienneTo Ha akTuBuTe Ha [londonaa
KOpob6ank Acer MennmxkmbHT Miouybi ®ang MenumxmbHT Kamnsan EA L

6. Kimacose /Is;10Be

[Monacrosiem B [Toadonna cpmectByBar 4 Kinaca /Isuiose:

IOpobank Hurepamepukan Knac YactHo OaHKHMpaHe
(Eurobank) (Interamerican)
IOpobank |

(Eurobank 1)

KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU/I, Ue:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3eHU 32 MHCTUTYI[HOHAJIHNA WHBECTUTOPH U MOPAIH TOBA Ce
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

d) Bcuuku ropecnomMeHaTy Kiacose e 0baaT aeHomuuupanu B EBpo (EUR)

e) MPUIIOKUMHUTE MAaKCUMATHU BT:BHal"pa)K}ICHI/IH 3a YHOpPaBJICHUC U TAKCHU 3a 06paTHO H3KYITyBaHC CC pasjinyaBaT 3a
PA3INIHUTE KHaCOBe, KakKToO CJIcaBa:

Knac Opobank | IOpob6ank Wnrepamepukan Kiac YactHo GaHkupane
(Eurobank 1)  (Eurobank) (Interamerican)
Bb3HarpaxacHne 0,9% 1,9% 1,9% 1,9%
3a yrpaBlieHHE
Takca 3a oOpatHO 0% 1% 1% 0%
U3KYITyBaHe

Benuku [lsamoBe BBB Becekm Kitac maBar paBHM mpaBa mpH OOpaTHO W3KYIyBaHE W IIPH pasmpeiessHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.

Bewuku [IsnoBe B KitacoeTe ca pemnBectmpamm [soBe (kakto € ommcaHO B pazmen 9 — “Tlonutnka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).
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7. Takcu u pa3xonan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a noxymka: Jo 2%
- Takca 3a oOparHo H3KkymyBaHe: BikTe ropHara Tabianna
- Takca 3a KOHBEpTHpaHe: He ™oxe nma HagxBBpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee ot Kiaca, koiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
[Ipurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pasxoou

- Be3Harpaxaenue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumxo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxummHo

3a cmetka Ha [ToadoHaa ca BCHYKH APYTH Pa3XxOId M TAKCH, KAKTO ca OMKCAHU MOApoOHO B pasaen “Takcu u
pasxomu Ha ®oHIA”, KOUTO BKIIOYBAT HAIPAUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BB3HArpaxkaeHus u naHeuu. [Ipu to3u Iloadona He ce mimiania Br3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

8. ISIN konose

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) —Reserve Fund LU0670223352
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

HPUJOXKEHHUE 9 - “(JI®) POHA I''IOBAJITHU OBJIUT ALIMA
(“IToadonant”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsidBa Aa ce pas3sriieskaa BbB BPb3Ka ¢ IbJIHHS
Texcr Ha [Ipocnexta u [lpaBuiaTa 3a ynpasJieHue.

1. PedepenTHa BanyTa

Eepo (EUR)

2. UHBecTHIIHOHHA 1€JI U TOJUTHKA

WNuBectunmonnara uen Ha [londonna e 1a nHBeCTHpa aKTUBUTE CH NMPEJUMHO B IPEXBBPIUMH IBITOBU [IEHHH KHHXA
(pemMMHO TBPKABHU W KOPIIOPATHBHU C WHBECTHUIHOHEH PEUTHHT, neHomuHupanu B EBpo, USD u mpyru OCHOBHH
BanyTH), u3naaenn B EBpoma win CeBepHa AMepuka, pornycHatu Ha OdunnaieH nmasap wiv ThpryBaHd Ha Perynupann
nazapu no usi cBat. [londouasT Moxe a nHBecTHpa noBede oT 35% OT akTHBHUTE CH B ABPXKABHU LICHHU KHHXKA Ha
CAIL w/nmu I'epmanms.

Ha Bropo wmscto, [Toadouapr moxe aa wHBEeCTHpa 15% OT HETHHWTE CHM AKTHBU B JBP)KaBHU OOJHUrallMd U
KOPIIOPATHBHU OOJIHMTrallid C WHBCCTUIMOHCH PEHTHHI OT JPYrd CBETOBHH IMa3apu. EKcro3ummsra KbM BaIyTH OT
PaspuBaniure ce masapu ¢ orpanuieHa 1o 15% ot HetHute aktuBH Ha [loadonna.

HOIL(i)OHL[”bT MOXKC na UHBECTUPpA 10 10% oT HEeTHUTE CH aKTHBU ICHHU KHHXXa 00€e3I1eueHH’ ¢ UITOTEKH U ICHHHU
KHIKa 00€3MEeUEeHH C aKTHUBHU.
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Homenaurenso, IlondonasT mHBecTHpa B OaHKOBHM JAEMO3UTH M HHCTPYMCHTH Ha MAapHYHMS Ta3ap Ha
EBporneiicku 6aHKH ¥ TOJIEMH KOPIOPAIHH.

[oadoHnbT MOXKE CHINO /1a HHBECTHPA B CTPYKTYpHpaHU (PMHAHCOBH MHCTPYMEHTH, KAKTO U BbB (DMHAHCOBU
JIepUBaTUBHU MHCTPYMEHTH 32 IIeJIUTE Ha e(hEKTHBHO YIPaBJICHHE Ha TIOPTQEHIT WM XeIDKUPaHE.

I/IHBGCTI/IpaHe B JIMKBUJIHU AKTUBU, OPCANPUATUA 3a KOJICKTUBHO HHBCCTUPAHC, (bHHaHCOBI/I JACPUBATUBHU

HUHCTPYMEHTH, CTPYKTYPHUpPaHU (GUHAHCOBH MHCTPYMEHTH, MOXE J]a C€ M3BBPIIBA B IPAHULIUTE, ONPEACICHH B Pa3aenn
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu pakropu

Puckoute dakxropu, xapakrepau 3a [londoHna ca TMXBEHO HUBO, BAJTyTa, KPSIHUT PUCK U PUCKA OT EMUTCHTA U
ra3apeH PUCK, a KOraTto ca NMPHIOKUMH — U PUCKOBETE, CBbP3aHH C M3IMOJ3BAaHETO Ha ()MHAHCOBH JepHBaTHBH. Te3n
PHCKOBE ca ONUCaHy MoApoOHO B TOUKH (1), (iil) 1 (vii) B pazaen “PuckoBu ¢akxropu” Ha [IpocnexTa.

Hsima rapaHnus, 4e 1e1Ta MHBECTULINS - Bb3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

MeTon0I0rUATa 3a U3UUC/IABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTto Ha MUBBPHIK HE ce oyakBa Aa HaAXBBpiH 150%. M30paHuaT MeTOA 32 M3UUCIABaHE HA TUBBPHUIKA €
0a3upaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepentHusaT noptdeiin n3non3san 3a u34uncisBaHe Ha “orHocutener VaR” e cnenaus: 100% ICE BofA Euro 3-5 years
Broad Market Index (EMU2)

4. IIpo¢pua HA MHBECTUTOPUTE

[MoagoHabT MMa CPEAHOPUCKOB MPOQMIT U € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJIyYaBar peryJsipeH
JIOXOJT M KalTUTAJIOBU TIe4asION Ype3 WHBECTHUPaHE NpeIuMHO B CBETOBHHU OOJIHTaIlHH.

5. IIspBOHaYaJIeH NePUO] HA NpeAIaraHe

Jensar 3a mppBoHavyanmHO npemnarane Ha [londonma me O6vae 15 ¢epyapu 2012r. IIpe3 To3u eaHOIHEBEH
NEepHoJ] ce PHEMAaT MOPBHYKM 3a MOKynka Ha neHa 10 eBpo. [lnamanusTa 3a MOKYNKU, U3BBPLICHH Npe3 TO3H JCH Ha
'bPBOHAYAJIHO TIpEAJiaraHe, TPsAOBa Ja ce M3BBPIIBAT CHOOPA3HO IpaBUiiaTa, IOCOYECHH B paszen 6.2, Touka | Ha To3n

[Ipocnexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpeJIaraHe MoXke Jja ObJe BbBEJCHA TaKca 3a MOKyIKa, B pa3Mep 10 2% oT
cyMara 110 MoKyIKara.

6. FOpuauyecko Juie, 0TTOBAPSAINO 32 yHpaBjieHUeTo Ha akTuBuTe Ha [loadonaa

IOpobank Acer MeHnKMBHT Miouybin ®@ann MennpxkMbHT Kemmanu C.A.

7. Knacose /IsnoBe

[Nonacrosmem B [Toadonna cemecrByBar 7 Kiaca /lsuose:

IOpobank Kitac YactHo Gankupane  YactHo O6ankupane DIS
(Eurobank)
HOpobank | WNutepamepukan  FOpobank DIS CNP Zois

(Eurobank I)  (Interamerican) (Eurobank DIS)

KnacoseTe umar CXOIHU XapaKTCPUCTHUKHU, KaTO CC MMa MPCABUM, YC:

- KJIacoBe CbhC 3HaKa “I” B HAMMEHOBAHMETO CH Ca 3ala3eHy 32 HHCTUTYLMOHAIHU UHBECTUTOPU U MIOPAJH TOBA
ce MoJI3BaT OT HamasieH “taxe d’abonnement”;
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BCHYKH TOPECIIOMEHATH KJIACOBE ca AeHOMHHHMpaHd B EBpo ¢ m3kmouenne Ha Pympams (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

MPUIIOKUMHUTE MaKCUMaJTHU B’b?)Hana)KI[eHI/IH 3a yIpaBJICHUE U TaKCH 3a O6paTHO M3KYIIyBaHC CC pasjinvaBaT
Ipu pa3JIMYHUTE Knacose, KaKToO cJIcaBa:

Knac IOpobank IOpobank Wnrepamepn  Kmac YactHo ~ FOpobGank YacTtHO CNP Zois
I Eurobank KaH GaHKupaHe DIS OGaHKHpaHe
Eurobank I Interamerica (Eurobank DIS
n DIS)

Bb3narpaxne
- o 0,65% 1,4% 1,4% 1,4% 1,4% 1,4% 0,65%
yIpaBJIeHHE 10970 70 470 y 4% 4% ,65%
Taxca 3a 0% 1% 1% 0% 1% 0%
o0patHO
U3KYIyBaHe 0%

Bewukn JlsnoBe BBB Beekn Kitac nmaBaT paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenessiHe Ha

MOCTBHIUICHUATA TIPU JIMKBUAALINA.

JHsnosete ot Kimacosere Eurobank I, Eurobank, Romania, Interamerican u kinac YactHo GaHKMpaHe ca HEUCTPUOYTUBHU
Jsnoe (kakTo e onucano B pa3znen 9 “IlonuTtuka Ha pasnpeneneHue” Ha To3u IIpocmekr).

JNsoete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpubyTuBHE 1sU10Be (KAKTO € OMUCAHO B pasaen 9
“TTonuTrKa Ha pasnpenencHne” Ha To3u [IpocmexT).

8. Takcu u pazxoau
Pazxoou no coenxu, koumo ca 3a cmemra na Ipumescamens na [anoge
- Takca 3a MoKyIIKa:

- Takca 3a 00OpaTHO H3KyITyBaHe:
- Takca 3a KOHBEepTHpaHe:

Ho 2%

Bmxre roprara Tabnauna

He wMmoxe na HaaxBbpis pasavKaTa MeEXIy Takcara 3a IIOKyIKa,
IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTto
HaIyCKaT M TakKcaTa 3a IMOKyIIKa, npriokuma kbM Kiaca, B KoiTO cTaBar
IIpurexarenu Ha [snoBe.

Toouwnu onepamuenu pasxoou
- Be3HarpaxxaeHue 3a ynpaBJicHHUE: Bmxre ropHaTta Tabmuma

- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT:
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

o 0,10% roaumiHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TaKCH, KAKTO ca ONHCAaHH MoApoOHO B paszzen “Takcu u

pa3xomau Ha @oHA”, KOUTO BKIIOYBAT HAIIPUMEp OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKH
BB3HATPAKICHUS, aJIBOKATCKH BB3HArpaxaeHus u naneuu. [Ipm to3u Iloadona He ce mimimama Be3HarpaxkaeHue 3a

MTOCTUTHAT PE3YJITaT.

iii. ISIN xoxoBe

Eurobank (LF) Global Bond Fund

LU0730413092

Eurobank | (LF) Global Bond Fund

LU0730413258

Interamerican (LF) Global Bond Fund

L.U0730413845

Private Banking Class (LF) Global Bond Fund

LU1102787055

Eurobank DIS (LF) Global Bond Fund

LU1195532962
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Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

MHNPUJIOKEHHME 10 - “JId) ®OH/ I'PBIIKU KOPIIOPATUBHMU OBJIMT AIIUA
(“IToadonant”)

HNndopmanusTa, koaTo ce cbAbpxka B ToBa Ilpunoxkenue, TpsidBa 1a ce pa3riex1a BbB BPb3Ka ¢ IbJIHHSA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHnue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBeCcTHIIMOHHA 1LIeJI M MOJHUTHKA

NuBectnnmonnata nen Ha [TondoHaa e na MHBECTHpa aKTHBHUTE CH NPEAUMHO B IPEXBBPINMHU ABJITOBU IIEHHN KHIXA,
W3aJIeHU OT KOMIIaHWM, 0a3upaHy B ['bpIyst WIIM HOCEIU eKCIo3uIus KbM ['bpiius (BKII. IEHHU KHMXA ¢ pUKCUpaHa 1
IuUIaBallia JuxBa), JonycHaTu Ha OQuiManeH nazap Wik ThpryBaHu Ha Perynupanu mazapy 1o 1sij CBST.

Ha Bropo wmscro, [londonasT MHBECTHpa B IBITOBH IIEHHH KHHMXA, EMUTHUPAaHH WIM TapaHTHpPaHU OT [pbUKOTO
MPaBUTENICTBO, OAHKOBH JIEIIO3UTH, HHCTPYMEHTH Ha MApUYHMS Na3ap, IbJITOBH LIEHHU KHIKA Ha EBponelicku GaHku u
rosieMu kopriopauy. [TondoHaBT MOXKeE CBIO Ja UHBECTHPA B CTPYKTYpUpPaHH (PUHAHCOBH MHCTPYMEHTH, KaKTO U BbB
(MHAHCOBH AEpPHBATHBHU WHCTPYMEHTH 32 IIEIMTE Ha €(EeKTHBHO YIIpaBI€HHE Ha NOPTQEHT WM XemKHpaHe.
IMoadoHabT MOXKeE 1a HHBECTUpA NOBeYe OT 35% oT akTHBUTE cH B [ phlku abpxkaBHu obnuranuu/ T-Bills.

WuBecTupane B JIMKBUIHU aKTHBH, IPEIIPHUITHS 32 KOJEKTUBHO HHBECTHPaHe, (PMHAHCOBH AEPUBATHBHU HHCTPYMEHTH,
CTPYKTYpHUpaH! (PMHAHCOBM MHCTPYMEHTH, MOXKE /1a CE€ U3BBPILBA B I'PAHUINTE, ONpeieNieHn B pa3zenu 3.1 u 4 Ha To3u

IIpocnexr.

ChBETHT Ha AUPEKTOPHUTE MOXKE J1a 00sBSIBA IEPUOINYTHO H3ILIAIIAHE Ha TOXO0I 110/ hopMaTa Ha mapu B Opoii HiIH ASJIOBE,
KakTo € onucaHo B yacT 9 ,,IlonuTrka Ha pasnpenenenue’ Ha To3u [IpocmekT.

3. PuckoBu ¢akropn
PuckoBure dakropu, xapakrepuu 3a [loadonaa ca kpenut pucka, pucka oT odpaTHara CTpaHa M Ma3apHU PUCKOBE, a
KOTaTo ca MPUJIOKUMHU — U PUCKOBETE, CBBP3aHU C M3I0JI3BAHETO HA ((UHAHCOBHU JIepHUBATHBH. Te3H PUCKOBE Ca OMHUCAHU
noipo6uo B Touku (ii), (iii), (iv) u (vii) B pasmen “Puckosu dakropu” Ha [Ipocnekra.
OCHOBHUST PHCK 332 MHBECTUTOPUTE BBHB (DOHJA € KOHIEHTpAIUATa OT MHBECTUIMH B KOMIAHWH, HOCEUIH ['pPBIKH
KPEJUTEH PUCK.

MeromosorusTa 3a H34UCIIBAHETO HA 00IaTa EKCIIO3UINA € oTHOocuTellIeH VaR.

HuBoTO Ha MTUBBPUIK HE ce 09akBa Jqa HAAXBBPIU 150%. M30panusT MeTo1 32 M3UHCIsIBaHEe HA JIMBBPUIKA € Oazupan
Ha CyMara Ha HOMUHAJIHTE.

PedepentausaT moptdeiin, u3non3Bax 3a nzuucissane Ha otHocuteneH VaR e cnenuuar: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpodun Ha HHBECTUTOPHUTE

[MondoHaPT MMa BHCOKOPHCKOB HPO(PHI M € HACOUYeH KBbM HHBECTUTOPH, KOWTO HMCKAT Ja MOJy4aT JOXOX dYpe3
WHBECTHPAHE MPEAUMHO B ['pBIIKH KOPIOPATUBHHU OOIUTAIIHH.
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5. IIbpBOHAaYaJIeH NIEPUOJ HA NpeAIaraHe

Jenst 3a mppBoHavyaHO npenarane Ha [loadonna me 6bae 03 roru 2013r. [Ipe3 To3u eMHOAHEBEH MEPHO/ CE pUEeMaT
nophukK 3a mokynka Ha neHa 10 eBpo. Ilnamianusita 3a MOKYNKH, W3BBPIICHU MPE3 TO3M JEH HA MbPBOHAYAIHO
npejsarane, TpsAOBa a ce U3BBPIIBAT ChOOPA3HO MpaBUIaTa, OCOUEHH B pa3jein 6.2, Touka | Ha To3u [IpocnekT.

Hpe3 ObPBOHAYATIHUA MIEPUOJ HA MPCAIarane MOXKE aa 6’5[[6 MpUIIOKEHA TaKCa 3a MOKYyIKa, B pa3Mep 10 2% ot cymMmarta

110 3aIIMCBAHECTO.

6. FOpuguuecko Jinie, 0TTOBapsAIIo 32 YIpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpob6ank Acer MernmxMbHT Miouy s @ang MernmxkmbHT Kammean EA ]

7. Knacose JIsijioBe

[Monacrosiuem B [Toadonna crmecrByBat 7 Knaca Jlsutose:

IOpobank WuaTepamepukan IOpo6ank DIS HnaTepamepuxan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
IOpobank | Krnac YactHo OaHKHpaHe YacrtHo 6ankupane DIS

(Eurobank I)

KnacoBete umar CXOIHHU XapPAKTCPUCTHUKHU, KATO CC MMa MPCABU, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3ala3eHH 3a WHCTUTYIHMOHAIHM MHBECTHUTOPHU W TMOpPaJd TOBa Ce

oJI3BaT OT HamalieH “taxe d’abonnement”;

- Benuku kimacose mie 6b1at nenomunupanu B Espo (EUR).

- MPUIIOKUMHUTE MAKCUMAJIHA B'BSHana)KI[CHI/IFI 3a YHNOpPAaBJICHHUEC W TaKCHU 3a O6paTHO H3KyIlyBaHC C¢€

pa3janvaBat npu pasjinayHUTE KJ'IaCOBC, KaKTO CJICABa:

IOpobank 1 KOpobank Wntepamepuxkan  Kmac YactHo  FOpobank DIS YacTtHO

Eurobank Eurobank (Interamerican) GaHKkMpaHe Eurobank OGaHKHpaHe
( ( ) (

I DIS) DIS
Bb3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9%
JleHne  3a
yIpaBlieHUe
Takca  3a 0% 1% 1% 0% 1% 0%
obpaTHO
H3KYIyBaHe

Hurepamepukan
DIS

1.9%

1%

Benukn [lsmoBe BB Beekn Kitac qaBat paBHHU mpaBa pu 0OpaTHO M3KYITyBaHE U NPH paslpeesisHe Ha MOCThIUICHUATA
IIpY JIUKBUIALMSL.

Benukn psuoBe B Kiacosere H0po6ank |, FOpobank, Murepamepukan n YactHo OaHKMpaHe ca He-AMCTPUOYTHUBHU
JlsnoBe (kakTo e ornmcano B paszaen 9 — , IlonnTtrka Ha pascnpocTpaneHue ot To3u [Ipocrmexr.

Bceuuku Jlsnose B Kinacoere Murepamepukan DIS, FOpobank DIS n Yactro 6ankupane DIS ca nuctpudytusau [siose
(xakTo ca onucany B paznen 9 — “Tlonurrka Ha pasnpocrpanenne” — ot To3u [Ipocriexr).
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8. Takcu u pasxoau

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂﬂ]lO@e

- Takca 3a noxymka: Jo 2%
- Takca 3a oOpaTHo H3KkymyBaHe: Brkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIllyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIpurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pazxoou

- Be3HarpaxaeHue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [loadoHaa ca BCHUKH IPYyTrd pa3Xxoau U TaKCH, KaKTO ca OMUCaHH MOAPOOHO B pa3aen “Takcu u pa3xoau
Ha PoHAa”, KOUTO BKJIOYBAT HANpUMep OAHKOBM U OpPOKEPCKUA TAKCH, TAKCH 332 U3BBPIICHU CICIKH, OJAUTOPCKU
BB3HAIPAKICHUS, JIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [Moadonn He ce usmnamia Be3narpakaeHue 3a
MOCTHIHAT PE3yJITAT.

9. ISIN koxoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund LU0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

NPUJIOXKEHHUE 11 - (JI®) ®OH/I CIIELIMAJTHA IIEJI HA-TOBPE INIPEJCTABWJIA CE VI
(“Hoadonanbr”)

HudopmanuaTa, KOATO ce ChAbP:kKa B ToBa [Ipuioskenne, TpsidBa Aa ce pasriieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexta u [lpaBuiiaTa 3a ynpasJieHue.

1. PedepenTHa BanyTa

Eepo (EUR)

2. UHBecTHIIHOHHA LEJT U TMOJUTHKA

2.1. MuBecTUMOHHA 1IEN

[ondoHabT HENTH 1a IPeAOCTaBH HApACTBAHE HA KAallWTaJla B CBOTBETCTBHE ChC CHCTEMaTHYHA CTPATETHs BBPXY N30paHH
aKIMH, KaKTO € OMKMCAaHO MOo-Haaomy (,,JlepuBaTHBHA WHBECTUITMOHHA CTPATETHs ‘) U C MPEICTaBSIHETO HA MOPTdEHn oT
MIPEXBBPIMMH IBITOBHU IIEHHU KHIDKA, YIIPABIIIBAHN aKTHBHO.
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JlepuBaTHBHATa WHBECTHUIIMOHHA CTPATErHsi € C O4YakBaH XWBOT oT 10 romwwm, 3amouBamy Ha 06 mait 2015r. (mara Ha
craptupane) u manexupa Ha 29 ampun 2025r. Ilenta Ha JleprBaTMBHATa WHBECTHIIMOHHA CTpAaTerHs MO BpeME Ha
WHuBecTUIMOHHUS TIEpUO]] ¢ 0a3upaHa Ha MEXaHHU3bM Ha OICHKA Ha MPEJICTaBIHETO Ha KomrHuIa OT 20 akIuu ¢ eHaKBa
TEXKECT, ChIIIACHO TOUKU: a), b) ¢) u d) mo-moiny:

a) Cws3aanen e noptdeitn ot cieanure aeaaecet (20) akiuu ¢ eHAKBA TEKECT:

HUme na komnanus

Cextop

Bloomberg Ticker

HONEYWELL INTERNATIONAL INC

Electronics

HON UN Equity

PROCTER & GAMBLE CO/THE

Cosmetics/Personal Care

PG UN Equity

CHEVRON CORP

Qil&Gas

CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

INJ UN Equity

BANK OF AMERICA CORP Banks BAC UN Equity
GENERAL ELECTRIC CO Miscellaneous Manufacturer GE UN Equity
VODAFONE GROUP PLC Telecommunications VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA

Qil&Gas

FP FP Equity

AIR LIQUIDE SA

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
COMPAGNIE DE SAINT GOBAIN Building Materials SGO FP Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha VIHBECTHIIMOHHUS MIEPHOJT MOTaT Aa ObaT 3aMEHIHH aKI[|H, B CJIydail Ha KOPIIOPATUBHO/U CHOUTHE/S.

b) 3a u3umcieHHETO HA MPEACTABAHETO Ha KOMIHUIATA OT ABageceT (20) akimu, ca Ompe/eseH: CIIeIHUTE MEPHOIH Ha
KaJIKyJIaI¥s:

1-Bu nepuon Ha kankynamus: <06 mait, 2015>— <06 mait, 2016>
2-pu nepuoj Ha Kankynanus: <06 mait, 2015> — <08 mait, 2017>
3-tu mepuon Ha kankynarmus <06 mait, 2015>— <08 wmait, 2018>
4-tu nepuox Ha kankynamus: <06 mait, 2015>— <07 maii, 2019>
5-tu mepuon Ha kankynarmus: <06 mait, 2015>— <06 mait, 2020>
6-ti mepuon Ha Kankynamus: <06 mait, 2015>— <06 mait, 2021>
7-mu niepuoa Ha Kankynarust: <06 mait, 2015>— <06 maii, 2022>
8-mu nepuon Ha kankynarust: <06 mait, 2015>— <08 wmaift, 2023>
9-tu mepuon Ha Kankyamus: <06 mait, 2015>— <07 wmaii, 2024>
10-tu nepuon Ha xankynanus:<06 mait, 2015>— <29 anpu, 2025>

b) 3a ObpBUA NICPUOJ HA KaJIKyJdalus, MpCACTaBAHCTO Ha JABaTa Hai/i-,u06pe MpeACTaBUJIM CC aKIIUU CC 3alliUCBa U CC
3aKJIro4YBa 10 Kpasd Ha MuBecTUMOHHUS nepuon nmpu MHUHUMYM OT 0%. 3a Bceku OT MO-TOPHUTC IMCPUOAU HaA
KaJIKyJialus: 1) Cbhb3JaBa CC KOIIHMUIIA OT 20 oT 3aKIIOUECHUTE AKIWU OT NPEAXOAHU MCPUOAN HA KAJIKYJIallud (HO JABEC
3a BCCKU IEpHUO/] Ha Kanxynaunﬂ), 2) MNpeACTaBAHETO HA ABCTEC Haﬁ-uo6pe MNpeACTaBUIIN C€ aKIUU CPCJ OCTAHAIUTC
HE3aKJIIOUCHU aKIMK CC 3allMCBaA U 3aKJII0YBa 10 Kpas Ha HHBeCTUIIMOHHMS nepuoa npu MUHUMYM OT 0%.

¢) Ormramarero Ha J[epBaTHBHATA WHBCCTHIIMOHHA CTPATETUs HA TAEK, CC PABHSABA HA CPEIHO ApPUTMETHIHOTO OT
3aKJTIOUYCHUTE MPEACTABSHUS HAa aKIIUUTE B KOITHUIaTa B mocneanus (10-ti) nmepuoy Ha kankymanus (,,OTmanane™).
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2.2. luBeCTUIIMOHHA OJIMTHKA

HO)Iq)OH,H’LT ey aa gocturie MHBeCTUIIMOHHATA CH IS KaKTO clie/IBa:

- OCHOBHO, HHBeCTHpaﬁKH I'JIaBHO B HOpT(lJeﬁJ'I oT 0aHKOBU JACNO3UTU, UHCTPYMCHTU Ha MAapUYHUA Ia3ap, ABJITOBU
ICHHU KHHMKa, ICHHU KHHKA, 00e3MeYeHH ¢ UIOTEKU U LCHHU KHHXKa, o0e3neyeHy ¢ aKTUBH. HOZ[(l)OHZ[’I;T HE MOXEC 1a
HWHBECTHpA MMOBEYE OT 20% OT aKTUBUTE CH B ICHHHU KHHIXKA, 00€e3MeYeH: ¢ UIIOTEKH U ICHHHU KHHXa, obe3neyeHu ¢
axtuBu. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MJICTO, BJIM3aiKH B €/IHA WX TIOBeYe N3BbH OOPCOBHU JEPUBATUBHH TpaH3akuuK, HapeueHu Cyarl, 00Bbp3aH
¢ akmmuu ceraacao ISDA (“Cyan moroBopw™) C Il a M3IBJIHM MHBECTHIMOHHATa CH Iesl. EQexTsT oT Tasum
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT M0XOAa Ha mopTdeiia cu 3a JOXO/AHM, CIHENHATHO Ch3IAJCHU 32

WuBectunmonnata nen Ha [londonna. Jlartata Ha npukmoyBane Ha Cyan TOTOBOPHTE € OIpeiesieHa a 0bie
06 maii 2025.

Crpanara/ure o Cyamn goroBopa Iie ObJaT U30paHu OT cieanute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanata/ute o Cyar JOroBopa M MOAMMCAHUTE TOTOBOPH e OBJAT JOCTHIIHY 3a MPOBEPKA, 10 HCKaHE
Ha WHBECTUTOP/M IPe3 HOPMAIHOTO PadOTHO BpeMeE Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa IamaT win noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIMOHHHS NEPHOJ, CyMHUTE,
omucanu B Cyanm moroBopa/ure; MOTOIMTE IO IUIANIAHMATA IIE AONpPUHECAT 3a peanusaluiara Ha JlepuBaTuBHATa
HMHBECTUIIMOHHA CTPATETHUs.

Hertnara croitHoct Ha akTuBuTe Ha [loadoHaa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenmuuu (win
Hamali) B ChOTBETCTBHE C OLIEHKaTa KaKTO Ha MopTdeiina oT IMeHHM KHIKa, Taka ¥ Ha Cyam morosopure. ObmaTa
HOMHHaJIHA CTOHHOCT Ha Cyar JI0roBOpHTE B JIEHS Ha cTapTupaHe e otroBaps Ha Hernata CroiHOCT Ha AKTHBHTE Ha
IMondonna u me Ob1e akTyann3upaHa Ha TeKyla 6a3a, B CbOTBETCTBHUE C OLIEHKHTE, IPEIOCTAaBeHH Ha €XXEHEBHA 0a3a OT
ctpanata/ute no Cyam 0oroBopa, 3a Jia ce B3eMaT IPEABH] NOPBUKHTE 3a 3alMCBAHUS M OOpaTHH W3KYNyBaHUS B
Hondouna.

Croco6rocrra Ha [loadoHna fa u3mbinHu VHBECTHIIMOHHUTE CH LEIH 3aBHCH OT B3MOXHOCTTA Ha crpanute 1mo Cyarn
JOTOBOPA J1a U3IIBJIHAT 33 IBJDKCHISTA CH 110 10roBopa. ChIo, Taka CrioMeHaTaTa Bh3MOXKHOCT Ha [ToadoHaa 1a u3mbiIHI
WHBeCTHIIHOHHATA [IET € 3aBUCHMa OT TPEACTABSIHETO HA WHBECTHIMOHHUS MOPTGEWn (T.e. MHBECTUTOPUTE MOTAT 1A
MaTepHalIn3upaT 3aryba BBbPXY KalWTalia CH B CIyYad Ha HEIIATEKOCIHOCOOHOCT Ha €MHTEHTH B HHBECTHIIHOHHHSI
noptdeitn.

Cyar 10roBopa/ure peryaupar Beska 3aMsiHa Ha aKIMK B CTy4ail Ha KOPIIOPAaTUBHO/U ChOUTHE/HSI.
JIukBUIHOCTH MOTaT 1a OBAAT U3MOI3BAHY B OTPaHUYCHUITA, ONMUCAHU B YacT 3.1. u 4. oT Hactosmus [IpocrnekT.

Jupekropurte me pemaT mpeau najaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTpaterus, panu [loadoHasT me O0bae
JUKBUAHMPAH, YABDKEH 32 HOB MIEPUO/]] C HOBU HHBECTHUIIMOHHU IIEJIH U IOJIUTHKA (B KOWTO cirydaii [IpocnekTsT me 0b/1e
HAQIJICKHO aKTyalM3HpaH) WIK BHeCeH B Mpyr nmoadona Ha ®onpa. [Ipurexarenurte Ha ASIOBE Ie OBAAT HAIUICKHO
nHGOPMHUPAHH B HEOOXOAMMOTO BpeMe Clied Majaexka Ha JlepMBaTWBHATa MHBECTHIIMOHHA CTpaTerus. B cmywail ue
Hupexropure pemar noadoHaa aa 0bae NPOIBIDKEH 3a HOB NEPHOJA WM BHeCeH B Apyr noadona or PoHma, Ha
MIPUTEIKATEIIUTE Ha ISJI0BE IIe ObIe MPEIOCTABEH SAHOMECEUEH CPOK, IIPE3 KOWTO TE Ie UMAT Bb3MOYKHOCTTA 1a M3KYTISAT
o0OpaTHO JsuToBeTe cu Oe3 Takca, peIy MpoMeHuTe fa Bis3aT B cuia. Cnex Jlatara Ha npukimouBane Ha Cyall J10roBopa
W Tpedd Jla BIA3aT B CHJIa TPOMEHHTE, aKTHBHTE AbpkaHU OT Iloadonma me ObAaT eAWHCTBEHO Hapu B Opol u
MHCTPYMEHTH Ha IIapUyeH Ias3ap.

3. PuckoBu pakropn

OcHOBHHUTE PUCKOBH (haKTOpH, OTHAcsIM ce 3a To3u [loxadonn ca masapen u kpemureH puck. Te ca nzdeprnaTesaHo
ornucanu B VIHBeCTHLIMOHHATA LIEJI ¥ Ca CBBP3aHM C (paKTa, Ye MHBECTUTOPHT MOXKE ITOTEHIMAIHO JAa 3ary0H 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cennduynu 3a To3u [loagona ca puckosere Ha oOpaTHara cTpaHa
10 JOTOBOPA, HAMAJICHH C MOJIMCBAHETO AHEKCH 33 KPEAUT MOATIOMAaraHe cbC CTpaHaTa/UTe MO JOTOBOPUTE U PHUCKOBETE
CBBP3aHU C HHBECTHPAHETO B aKIUH U [IEHHN KHIKA ¢ (PUKCUPAH JOXOJ, IICHHH KHIDKA 00€3MEeUCHN C NIIOTEKA U [IEHHN
KHIJKa 00€3MEeUCHN C aKTHBH, T.€. TIa3apEH PHCK, JINXBEH, IUKBUACH U KPEAUTECH PUCK, & KOTATO € IIPUIIOKIMO, PHCKOBE
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CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepMBAaTHBH. T3 PHCKOBE ca ommcanu moapooHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3nen “PuckoBu ¢akropu” Ha [Ipocnekra.

Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTA Ha CTPaHaTa/uTe 110
Cyall JOTOBOpa J1a M3IIBIHABAT CBOUTE 3aabDkeHns o Cyan copasyMmeHusita. ChIIo, Taka MocovYeHaTa CrocoOHOCT Ha
Mondonna na n3mbaHABa HBECTUITMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTAaBIHETO HAa MHBECTUIIMOHHUS MOpTdein. B
ciTydaif Ha HEW3IThJIHEHHE Ha 3aIBJDKCHUATA IO Cyala OT CTpaHaTa/uTe Imo AoroBopa, [londoHIsT MoXke ma pemw aa
3aMeHH CTpaHaTa 10 HEM3IIBJIHEHHE C HOBAa CHOOpa3sBaiiké ce ¢ mpeobiamaBaliuTe Ma3apHU YCIOBHUSA M ITOHACAHKA
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHM C HCH3MBIHCHUETO HA ITbPBOHAYAIHATA CTPaHAa MO cyam aoroBopa. ChITUAT
MIPUHITUII CE CTIa3Ba U B CIyYau Ha HCU3IBIHCHUS B MHBECTUIIMOHHUS TOPTHEIL.

Hsma rapaHmms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT e ObJIec MOCTUTHATA.
MeTon0I0ruATa 3a U3UUCIABAHETO Ha 001aTa eKCrIo3unus ¢ oTHocureieH VaR.

HuBoto Ha 1MBBpHUIK He ce ouakBa Aa HaaxBbpiu 300%. M30paHuaT MeTox 3a 34HCIsIBaHe Ha JINBBPUIKA €
0a3mpaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepentausaT moprdeiin, n3mon3BaH 3a H3UUCIsABaHe Ha oTHOcUTeNeH VaR e cieqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha MHBECTUTOPHUTE
IMonhoHABT € C BUCOK PUCKOB MPOGHII, MPEIUMHO CBbP3aH ¢ yrnorpedara Ha GUHAHCOBU ICPUBATUBHH HHCTPYMCHTH,
CBBP3aHU C CKCHO3WIUS KbM akiuu. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIIMOHCH
XOPH30HT U KOUTO THPCAT Me9aiOn OT eKCIIO3UIHA KbM MEXIYHAPOTHUTE TTa3apu Ha aKI[HIH.

5. [IbpBOHAYAJIeH MEPHOA HA MpeaJarane
JensT 3a mppBOHaYAIHO Tpeyiarane Ha moadonmaa me 0pae 16 mapt 2015r. ITo BpeMe Ha TO3M €THOIHEBEH IEPHO,
3alMCBaHMATA ce IpueMart Ha 1ieHa ot €10. [Inamannsra mo 3anucBaHuATa, HAPaBEHU MIpe3 TO3H JACH Ha MbPBOHAYAITHO

npejsiarane TpsaOBa Ja cria3BaT IpaBuiiaTa, U3JI0KEHH B 4acT 6.2. Touka | oT TO31 NpOCHEKT.

[To BpemMe Ha MbpBOHAYAIHMS IIEPUO/] HA MpEJJIaraHe, Hima aa Ob/ie pujlaraHa Takca 3a MoKyIKa.

6. IOpnzmquRo JIMle, OTroBapsmio 3a ynpaBjieHUETO HA aKTUBUTE HA HO)I(l)OHI[a

IOpo6ank Acer MeanmxmMbHT Miouybll @ang MeanxmMbHT Kammbaun EAJ]
7. Knacose asisioBe

[Tonacrosmem B moadoHa chIIeCTBYBAT 3 Kiaca JsUIOBE:

- Eurobank
- Eurobank I

- Hurepamepukan

KrnacoBeTe nMaT CX0HHM XapaKTEPUCTHKH, KATO CE MMa MPEIBHL U€:
- Kuacose cbc 3Haka “I” B HaUMEHOBAaHUETO CH Ca 3alla3€HU 32 UHCTUTYLIMOHAIHU HHBECTUTOPHU U MOPAIH TOBA
ce TMoJ3BaT OT HamalieH “taxe d’abonnement”;
- Bcuuku ropecnomenaTu kinacose ca qeHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BL3Harpa)K,H€HI/I${ 3a YIpaBJICHUEC W TaKCHU 3a 06paTHO H3KyllyBaHC C¢€
pasjn4yaBaT npu pasaIn4HUTE K.HaCOBe, KakKTo CjcaBa:

Eurobank I Eurobank Hnutepamepuxan
Knac
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Br3narpaxaeHue 3a 3,4% 3,9% 3,9%
yIpaBicHUE

Taxca obpatHO 2% 3% 3%
U3KYIyBaHEe

Bceuuku fgs1510B€ BEB BCEKU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO N3KYIyBaHC U IPpU pasnupeac/IsIHC Ha NMOCThIUICHUATA
IIpu JIUKBU AN M.

Bceuuku gsmose B KitacoBete ca quctpuOyTHBHE AsI0BE (KAKTO € OCOYEHO B ceKims 9 ,,JIuCTpuOyTHBHA MOJUTHKA” HA
TO3H MPOCTIEKT).
8. Takcu u pazxoaun

Pazxoou no cbeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokymka: Jo 4%

- Taxkca 3a o0paTHO Buxre ropHarta tabnuna
U3KYyIlyBaHe:

- Takca3sa He moxe na HamxBBbpiisi pasiHKaTa MEXAy Takcara 3a IOKYIKa,
KOHBEPTHUPAHE! IIEPBOHAYAJHO 3aILIaTeHa MY MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT M TakcaTa 3a IOKyIKa, mpuioxuMma B Kiaca, B koiTo
crasart IIputexxaTtenu Ha J[g10Be

Toouwnu onepamusnu pasxoou

- Bu3HarpakiaeHue 3a yrpaBlieHUE: Bwxre ropHara tabnuna
- Bo3narpaxnaenue Ha ATIMHHHCTPATUBHUS U PETHCTPAIlMOHHUS areHT: Jo 0,10% roaumixo
- Bw3narpaxzaenue 3a bankara nenosurap: Jo 0,50% roaumixo

3a cmetka Ha [loadonna ca Bcuuku APYrH pa3xo[M U TaKCH, KAKTO ca OIMMCaHM MOAPOOHO B paszen ,,Takcu u pazxonu
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKH TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArpaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxiaeHue 3a
MIOCTUTHAT Pe3yJiITar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank | (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541

NPUJOKEHMUE 12 — (JI®) ®OHJI CHEHUAJTHA IEJ ®OPMYJA AKIIUU UHIAEKC |
(“IMoadonanbt”)

HNndopmanusara, koaTo ce cbAbpxka B ToBa Ilpunoxkenue, TpsidBa Ja ce pasriexk1a BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexTa n IIpaBuiaTa 3a ynpasjieHue.

1. PepepentHa BanyTa
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Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. MuBecTULIMOHHA IIET

[MondouabT Henu NperuMHO J1a IPEeIOCTaBH KallUTalOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerus Ha M30paHH
WHJICKCH OT aKUUM KaKTO ca OIHUCaHW Mo-1ony (,,/lepuBaTMBHa WMHBECTHLIMOHHA CTpaTerus’ ), OaHKOBM IETIO3MTH,
MHCTPYMEHTH Ha apuyeH Ma3ap U aKTHBHO yNPABIIsIBAaH HOPTHENT OT MPEXBBPINMH IBJITOBH LICHHU KHIXA, BKIIOUUTEITHO
¢ ¢uKcupaHa M IUIaBalla JIMXBa U AbPKABHU OONMTaIlly IPUETH Ha oHUIHANCH Ma3ap WIK ThPTYBaHHW Ha PEryJUpaHd
T1a3apH Mo IS CBAT.

JlepuBaTHBHATA WHBECTUIIMOHHA CTpaTerws 3amouBa Ha 7 gekemBpH, 2018r. m magexxupa Ha 8 mexkemBpu 2028r.
(,MHBecTHIINOHEH TTepHOA™).

[pencraBsHero Ha JlepuBaTHMBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VHBeCTHLUMOHHHMS NepHoja e Oa3upaHa Ha
MEXaHH3bM 3a OIICHKa Ha MPEICTABSIHETO ChIIIACHO TOYKH ), b), ), u d) mo-mgouy:

a) U36panu ca uunekcure ot akimu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMd KOMIAHWH 10 Ma3apHa KalUTATU3anus 1 Hai-
JUKBUIHU JIU/IEpH, OT T.Hap. Cymep cekropu Ha EBpo3oHara.

Warounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcet S&P 500 (Uugexkc B) BrmouBa 500 Bomemu KOMIaHud W TOKpHBa okoimo 80% OT HalM4YHATa Ma3apHa
kanutanu3anus Ha CAILLLL

https://us.spindices.com/indices/equity/sp-500

Hupexcest NIKKEI 225 (Muzgekc C) ce u3mo3Ba B CBETOBEH Malliad KaTo OCHOBEH MHEKC Ha SImoHCcKuTe akiui. UHIEKCHT
€ CpeJIHO MPETETJIeH M0 IeHa U ce ChCToM oT 225 Kommanuu B 1-Ba cekuust Ha SImoHckata GoHIoBa dopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemBpu 2018r. e onpenenen karo “TIbpBoHAUaIHA 1aTa 3a 3acHyYaHe Ha JlepuBaTHBHATA MHBECTUIIMOHHA CTPATEeTUsL
wim “Strike Date”, 8 nexemBpu 2028r. e onpenenen kato ,,Kpaiina narta 3a 3acuuane Ha JleprBaTHBHATa HHBECTHIIMOHHA
ctpaterus u 15 nexemBpu 2028r. e ompeneneH karo ,Jlata Ha mpukiIOYBaHe Ha JlepMBaTMBHAaTa WHBECTUI[MOHHA
cTpaTerus’.

C) Axo Haii-mMaiko 3a eauH oT uHaekcure A, B u C HuBOTO Ha 3aTBapsiHe Ha KpaiiHaTa jata Ha 3acHYaHe € IMO-HUCKA
OTKOJIKOTO HHMBOTO Ha 3arBapsiHe Ha IIbpBoHauanHaTta jgaTa Ha 3acuyaHe, ToraBa Ha JlaTtaTa Ha NPUKIIOYBAHE Ha
JlepuBaTHBHATA HHBECTHIIMOHHA CTpATErys MOAMOHIBT MeUen cyMa paBHa Ha 6.75% BBbpXy TeKyIllaTa HOMHHATHA CyMa
Ha JlepuBaTUBHATa CTpaTerus Ha Ta3M JaTa.

d) B apyr ciyu4aii, T.e. ako 3a Bcuuku nHaekcr A,B u C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acH4aHe ca I0-BUCOKH
WM PaBHU Ha KOPECHOHAMpAaIUTe UM HUBa Ha [IbpBOoHavanHaTa 1aTa Ha 3acU4aHe, Torasa Ha JlaTara Ha IPUKIIOUBAHE HA
JepBatuBHara crparerusi noagoHabt nedenn 26.5% BbpXy BbpXy TeKyllaTa HOMHMHAlHa cyma Ha JlepuBaTuBHaTa
CTpaTerus Ha Ta3| Jara.

WuBectutopure ca MHGOPMUPAHH, Y€ OTIJIATATa HA UHBECTUTOPHUTE HE 3aBHCHU CaMO OT NPEJICTaBsHeTo Ha JlepiBaTHBHATA
WuBectunmonna Crparerusi (KakTo € ONMCAaHA I0-TOpPE), HO ChIIO 3aBUCH OT INPEJCTaBSIHETO Ha MHBECTHUIIMOHHUS
mopTdeiin (KakTo € OIMMUCcaHo B YacT 2.2).

ITopaau ToBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXKE [Ia CE OKaxXe, 4e € M0-Malka, OTKOJIKOTO € MOCOYCHO B MOATOYKH C)
u d) uim nopu fa craHe OTpULATENHA B ciiy4daii ue VIHBeCTUIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHHKCHHE.

Wunexcure A, B n C nznonssanu ot [londonna B 3nauenunero na Hapenba (EU) 2016/1011 (“Hapen6a 3a Benchmarks”),

ca MPeI0CTaBEHU OT aIMHUHUCTPATOPH, KOUTO MO BPEMETO HA HACTOSIIMS MPOCIIEKT HE Ca BKIIOYMIM B PETHCThPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Tbii karo moHacTosieM pa3durar Ha MPEXOEH IMEPUO, KAKTO € OIMKCaH B 4. 51
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Ha HapenbGara 3a Benchmark. Tasu unpopmanus me Obie akTyaqn3upaHa B ciejBamiata Bepcus Ha IIpocrekTa, ako e
BB3MOXKHO.

CormacHo wi. 28(2) na Hapenbara 3a Benchmark, Ymopaesnsaamoro dpyxecTBO ¢ mpued MUCMEH IUIaH ONpenessiil
JIeWCTBHUATA, KOWUTO Ie OBbAaT NMpeArpHeMaHu ¢ mojadoHAa, B CIydall ye rOpeclioOMEHaTUTE HMHIEKCH Ce INPOMEHST
3HAUUTEHU WJIH CIPAT Jia ChIECTBYBAT. T03M MUCMEH IUIaH MOJKe Jla ObJie M3UCKaH M MOJIydYeH Oe3IIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBalloTo IpyKeCTBO.

2.2. luBeCcTUIIMOHHA TOJIMTHKA

[ondoHT mmIe ce CTpeMH Ja MOCTUTHE MHBECTUIIMOHHNUTE CH IIEITN KaKTO CIIe/IBa:

- MPEeIMMHO WHBECTUPAWKH B MOpTQein (,,/IHBeCTHIHOHEH MOpTQein*), chcTosm ce OT ['phukH IbpKAaBHH
obyuranyy, 0aHKOBU JCTO3HMTH, HHCTPYMEHTH HA IapUueH Nas3ap, ABJITOBU IIEHHU KHI)KA Ha Apyrd EBpomneiicku
NPaBHUTEJICTBA, KOPIIOPATUBHU IBJITOBH LICHHW KHI)KA, UIIOTCYHH OOJMIallM¥ M IICHHU KHIDKA BBPXY aKTHBH.
IMondouapt HE MOke a MHBecTHpa NoBede OT 20% OT aKTHBHUTE CH B UIIOTEYHH OOJMTAIIMU U IIEHHU KHIDKA BBPXY
aktuBH. [londoHabT MOXeE Ja HHBeCTHpPA MmoBede 0T 35% OT akTHBUTE CU B [ PBIIKU IbpKaBHHU OO AIIUN.

[Manexxute Ha ABJITOBUTE LICHHH KHMXKA OT MIHBECTUIIMOHHUS MOPTQEII 1ie ChBMaAaT NPAKTHYECKH Bb3MOXKHO Haii-
MHoOTO ¢ rajexa Ha Cyamn qoroBopa (KakTo ¢ onucaH B ciensaius naparpad). B mombinenue e 6b1e n3dpan Hadbop
OT IBJITOBU LIECHHU KHIKA, 32 J]a CE MOACUTYPH, Y€ TOXOIBT, KOWTO T€ MPEJOCTaBAT € Hai-MalKoTO TOCTaThYEH Jia
nokpue pazxoaute 3a puHancupane Ha Cyan goroBopa mitoc npyrure pasxoau Ha [Tondonna. Benpeku Tosa, xaro
0a30B CIieHapHuH, He ce 04akBa ye VHBeCTHIIMOHHMAT MOpT(eiina me nonpuHece 3a npeacrassHero Ha [Tondorna Ha
MaJiexk MoBeue OT MOKPHUBAHE Ha TaKa CIOMEHATHTE Pa3XOAH U Pa3HOCKH.

- Ha BTOPO MSACTO CKIIFOUYBAHKU €IUH IIIH HAKOJIKO W3BBH OOPCOBU ACPHBATHBHU TPaH3aKIWU HapedeHH JloroBopu 3a
Cyan ot akiuu mo ISDA (,,Cyan goroBopute™), ¢ 1en na ce u3nbiHd VHBecTHIMOHHATA 1iel. Pe3yaraTsT oT Ta3u
Tpanzakius e, 4ye [loadoHabT 3aMeHs 4YacT OT JOXOJHOCTTa Ha mopTdeiyia cu 3a JOXOMHOCTH CIICI[HATHO
cTpyKTypHpanu 3a MuBectunronnara e Ha [Toadonna.

Crpanara/ure o Cyan joroBopa Iie ObJaT W30paHu OT clieanute KpeautHu uHctutTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanaTta/ute o Cyar JOroBopa M MOAINKCAHUTE JOTOBOPH 1€ OBJaT AOCTHIIHY 3a MPOBEPKa, 10 HCKaHe
Ha WHBECTUTOP/M NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajjpeca Ha PErucTpanyst Ha YTpaBIsBalioTO IPY>KECTBO.

Crpanara/ute no Cyan noroBopa Iiamar uin noixydanar ot [loagdonna no Bpeme Ha VIHBECTHIIMOHHMS TIEPHOJT, CyMUTE,
ormmcanu B Cyan poroBopa/wre; IOTONMTE IO IUIANIAHUATA INE AONPHHECAT 3a peanu3anusaTa Ha JlepuBaTHBHaTa
WHBECTHUIIMOHHA CTPATETHS.

Hernarta croitHocT Ha aktmBuTe Ha [loadoHmaa, a oT Tam u cToiiHOCTTa Ha AsmoBete Ha [loadonaa me ce yenuuu (Wim
Hamali) B ChOTBETCTBHE C OIIEHKaTa KAaKTO Ha MOpT(deina oT IMeHHM KHIKa, Taka u Ha Cyam moroopure. Ob6maTa
HOMHHaJTHA cTOHHOCT Ha Cyar IOrOBOpHTE B JI€HS Ha cTrapTupaHe e otroBaps Ha Hermara CroifHOCT Ha AKTHBHTE Ha
Iondonna u me Obe akTyann3upaHa Ha TeKyIa 6asza, B ChOTBETCTBHE C OLIEHKUTE, IPEAOCTABEHU Ha e)KeTHEBHA 0a3a OT
crpanata/ute no Cyam JoroBopa, 3a Jia ce B3eMaT IIPEJBH] HOPBUKHTE 3a 3alMCBAHUS M OOpaTHU M3KYyNyBaHUS B
ondouna.

Croco6noctra Ha [logdonna na n3nbiH VHBECTHIIMOHHUTE CH LIEJIH 3aBUCH OT BB3MOXKHOCTTA Ha crpaHuTe mo Cyar
JIOTOBOPA J1a M3IBIHAT 33AbJDKEHUSITA CH 10 JoroBopa. ChINo, Taka ClIOMeHaTaTa Bb3MOKHOCT Ha [TondoHna na u3meiHu
WMHBecTUIIMOHHATA TIeTT € 3aBUCHMAa OT MPEICTaBSHETO HA WHBECTUIIMOHHUS MOPTQEin (T.e. HHBECTUTOPUTE MOTAT Ja
MaTepuanu3upar 3aryba BbpXY KamuTajla CH B CIydad Ha HEIJIaTe)KOCIOCOOHOCT Ha €MHUTEHTH B WHBECTHUIIUOHHHUS
MOPTQEHIT WK B CIIyYail Ha 3HAYATEIHO MMOHIKCHHUE HA IEHUTE HA KHUKAaTa OT MHBECTUIIMOHHMS MTOPTQEin).

JIukBumHOCTH MOTAT J1a OBJIAT M3IOJ3BAHN B OTPAHUYCHUATA, ONTMCAaHH B 4acT 3.1. u 4. ot HacTosmnus [IpocmexT.

ﬂl/lpeKTOpI/ITe e peumar npeayd maacka Ha I[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTpaTerud, Aajiu HO}.‘I(l)OHL[”bT e 6’])}_16
JIMKBUJAUPAH, YABJHKCH 3a HOB IIEPUOA C HOBU MHBECTULMOHHU LICJIN U MOJIUTHUKA (B KO#TO cnyqaﬁ HpOCHeKT"bT e 6’])}_16
HaJJICKHO aKTyanmnpaH) WK BHECCH B JIPYyT HOH(i)OHH Ha (DOH)_'Ia. HpI/ITe)KaTeJ'II/ITe Ha JsJIOBE 1IC 6’I>,HaT HaJJIC)KHO
I/IH(l)OpMI/IpaHI/I B HCO6X0ﬂI/IMOT0 BpEMC CJICA MaaecKa Ha Z[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTpaTerus. B cnyqai/i 4e
ﬂl/lpeKTOpI/ITe peumar HOII(l)OHHa Ja 6”[))_16 MNPpOABIDKCH 34 HOB NEPHUOJA WJIM BHECCH B APYT HOH(bOHH oT (DOHI[a, Ha
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MIPUTEKATEIUTE Ha ISUI0BE IIe OBb/Ie MPeI0CTaBeH eTHOMECEUEH CPOK, IIPe3 KOWTO Te Ie UMAT BE3MOXKHOCTTA /1a H3KYTIISAT
00patHoO JsUI0BETE cU 0e3 Takca, Ipeau IPOMEHHUTE Ja Bis3aT B cuia. Cnen Jlatara Ha mpukimouBane Ha Cyamn 10roBopa
U TpeAu Jla BIS3aT B CUJIa MPOMEHHTE, aKTHBHUTE JbpkaHU OT Ilojadonaa me ObAaT €AMHCTBEHO Mapu B Opod U
MHCTPYMEHTH Ha MapUyeH masap.

3. PuckoBu pakropu

OCHOBHHTE PUCKOBU (hakTOpH, OTHAcAmM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca M3uepraTenHoO
omycany B MHBECTHLIMOHHATA LIEJl M Ca CBBP3aHU C (aKTa, 4e HHBECTHTOPHT MOXKE IOTEHIUAIHO A 3aryOH 4acT OT
WHBECTHpaHUs Kanutai. Jpyru puckosu ¢akropu, crieruduaan 3a To3u [loadonn ca puckoBere Ha oOpaTHaTa CTpaHa
TI0 TOTOBOPA, HAMAJICHH C IIOANHUCBAHETO AHEKCH 32 KPEAUT ITOIIOMaraHe ChC CTPaHaTa/UTe 10 JOTOBOPUTE M PHCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKLUK M [IEHHH KHI)Xa ¢ UKCUPAH JOXOJ], LICHHH KHIKA 00E3IIeUeHH C UMOTEeKa U LICHHH
KHIDKa 00€31eYeHH C aKTHBY, T.€. lIa3apeH PHCK, JIMXBEH, JINKBUICH U KPEIUTCH PUCK, a KOTaTo € IIPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO Ha (DHMHAHCOBH JepUBaTHBHU. Te3H PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu dakropu” Ha [Ipocnekra.

Croco6noctTa Ha [Tondonaa na n3nbeiasBa M HBECTHIIMOHHATA CH IIEJ € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 10
Cyaln JIOTOBOpa Ja M3ITBJIHABAT CBOUTE 3aAbJbkeHus 1o Cyarn criopasymMenusTa. ChIno, Taka Oco4YeHaTa cliocoOHOCT Ha
IMondonna na m3nbaHsABa MIHBECTUIIMOHHATA CH LIEJ € 3aBUCHMa OT NPEJCTaBsIHETO Ha MHBECTUIIMOHHUA mopTdeiin. B
Cilyyall Ha HEM3IbJIHEHHE HA 3aJb/DKCHMATA TI0 Cyama OT cTpaHara/mre 1o porosopa, [loadorasr moxe na pemm na
3aMEHH CTpaHaTa N0 HEU3IbJIHEHHE ¢ HOBa ChOOpa3sBaliku ce ¢ IpeobnafaBaliuTe Ma3apHU YCJIOBHS U IOHACAHKH
BCHYKH Pa3XxoJau IO 3aMsSHaTa, CBbP3aHM C HEM3ITBIHEHHETO Ha IMbpPBOHAYaJHATa CTpaHa Mo cyan jaorosopa. ChIUAT
NPUHIIMII Ce Cla3Ba U B CIIyyad Ha Ha HEIJIATe)XOCIIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS MOPTHEI 1K B city4yan
Ha 3HAYMTEHO MOHIKEHNE Ha IIEHUTE HA KHU)KaTa OT MHBECTUIIMOHHUS NOPTQEi.

Hsama rapaHnus, 4¢€ 1ejiTa MHBECCTULIHS - Bb3BPBIIACMOCT LIC 6”5,[[6 IIOCTUI'HAaTA.
MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa C€KCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha nmuBbpumK He ce odakBa aa Hanxpbpiu 200%. M30paHuaT MeTOx 3a M3YUCIABAHE HA JIUBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAIIUTE.

PedepentausaT noprdeiin, n3non3pax 3a nzuncissane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. lIpodun HAa HHBECTHTOPHUTE
[ondoHTBT € C BUCOK PUCKOB MPOQUII, MPEINMHO CBBbpP3aH ¢ ynorpedara Ha (UHAHCOBH JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIMUS KbM akiud. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HHBECTHIMOHEH
XOPH30HT U KOUTO THPCAT Me9aiOn OT €KCIIO3UIHS KbM MEXIYHAPOTHHUTE Ta3apu Ha aKI[HH.

5. IIbpBOHaYaJieH MepHoA HA NMpeJaraHe
JleHsIT 32 MbpPBOHAYAITHO Npeiarane Ha moadonaa e 0bae 12 okromspu 2018r. ITo BpemMe Ha TO3U €IHOIHCBCH MIEPHO,

3alMMCBaHuATa CE MpueMarT Ha 1€Ha OT €10 HHaIJ_IaHI/IHTa 110 3alIMCBAHUATA, HAIIPABCHU MIPE3 TO3U JICH HA MbPBOHAYAIHO
npeyiarane TpsiOBa Ja cra3BaT MPaBHUjIaTa, M3JI0KEHH B 9acT 6.2. Touka | OT TO3U MPOCIIEKT.

6. FOpuanyecko auie, 0TTOBapSIIIO 32 YIPaBJIeHNETO HA AKTHBHTE HA MOA(oHIa

FOpo6ank Acer MeHWHKMBHT Mrouy s @anng MenmmkmbHT Kamban EAJ
7. KnacoBe asisioBe

HOHaCTOHIIIeM B HOI[(l)OHI[a CbIICCTBYBAT 2 Kiaca JAJI0BC:

- Eurobank
- Eurobank I
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KitacoBeTe UMaT CXO/IHU XapaKTEPUCTUKH, KATO CE MMa MPEBH] Ye!
- Kiacose cbe 3Haka “1” B HANMEHOBAHUETO CH Ca 3aMa3¢HU 32 HHCTUTYI[UOHAIHU HHBECTUTOPH U ITOPAJIU TOBA
ce TMoJ3BaT OT HamaleH “taxe d’abonnement”;
- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxumurte MakcuManHu Bb3HarpaxiaeHuss 3a yIpaBleHHE W TaKCH 3a OOpaTHO H3KYyIyBaHE ce
pasnuuaBar npu paznuunure Kinacose, kakTo ciensa:

Eurobank I Eurobank
Knac
Br3narpaxaeHue 3a 3,0% 3,5%
yIpaBieHUE
Takca oOpatHO 1% 3%
U3KyIlyBaHe

Beunuku nsoBe BbB Beeku Kitac maBat paBHU IpaBa IpH 00paTHO U3KYIyBaHE M MPH paslpeaesssHe Ha MOCThIUICHUATA
NP JTUKBUALIMSL.

Beuuku msumose B KitacoBeTe ca mucTpuOyTUBHU IsUT0BE (KAKTO € MOCOUYCHO B cekuust 9 ,,/IucTpubyTHBHA MONUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pa3xoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpumeafcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokymnka: Jo 4%

- Takca 3a 0OparHo Bwkre roprara Tabnuna
U3KYyIlyBaHe:

- Takca3sa He moxe na HamXBBpJs pas3jinKara MEXAy Takcara 3a IMOKYIIKa,
KOHBEPTHpAHE: IbPBOHAYAIIHO 3aIUIATEHA U HoKy1Ka Ha JsutoBe ot Kitaca, koiro

HaIyCKaT M Takcara 3a TOKyNKa, mprmioxuma B Kiaca, B KoWTo
craBaTt [IpuTtexxarenu Ha JlsuioBe

Toouwnu onepamusnu paszxoou

- Bwp3nHarpaxaeHue 3a ynpasJieHUE:! Bmxre ropHaTa Tabmmma
- Bw3Harpaxzaenue Ha AZMUHHUCTPATUBHHS M PETHCTPALMOHHUS areHT: Jo 0,10% rogumao
- Bwo3narpaxnenue 3a bankarta nenosutap: Jo 0,50% rogumzo

3a cmetka Ha [loadoHnma ca BCHYKH IPyTrd pa3Xxoau U TAKCH, KaKTO ca OIKCaHH IMOAPOOHO B pas3ien ,,Takch u pa3xoau
Ha DoHHa”, KOWTO BKJIOYBAT HANpUMep OAaHKOBH U OpOKEPCKHM TAaKCH, TAaKCHU 3a W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HATPAKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpiuu. [Ipu to3u [loadona He ce m3ruiama Bv3narpaxmeHue 3a
MTOCTUTHAT PE3YJITaT.

9. ISIN konose

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX I Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX I Fund LU1883264399
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MNPUJIOKEHUE 13 - (JI®) ®OH/JI CIIELHIUAJIHA IEJ ®OPMYJIA AKIIUU UHAEKC Il
(“Ioadonanbt”)

HNndopmanusaTa, koaTo ce cbAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexkia BbB BPb3Ka ¢ IbJIHHUA
TexeT Ha IIpocnekra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. AHBecTHIMOHHA LeJI M MOJUTHKA

2.1. MuBecTULIMOHHA IIET

IMondoHABT HEMH MPEAUMHO J1a MPEIOCTaBH KAlMTAJIOBO HApacTBaHE ChITIACHO CHCTEMATHYHA CTPATETHs Ha M30paHu
HHACGKCA OT aKIMA KaKTO ca OMUCaHu mo-noiy (,,JlepMBaTMBHA WHBECTUI[MOHHA CTpaTerus’), OAHKOBH JEIO3WTH,
WHCTPYMEHTH Ha MTApUYCH Ma3ap U aKTUBHO YIIPABIIABAaH MOPTQEWI OT IPEXBHPIUMH IBJITOBHU IICHHN KHIKA, BKITFOUHTEITHO
¢ ¢uKCHpaHa W IUIABaIlla JIMXBa W JbP)KaBHU OOJUTAIINH MIPHETH Ha O(QHIHANICH Ia3ap WIH THPTYBaHW HA PETYIHpaHH
Ta3apH 1O ST CBAT.

JlepuBaTHBHATa MHBECTUIIIOHHA CTpaTErys 3an04Ba Ha 26 Mapt, 2019r. u magexxupa Ha 26 mapTt 2029r. (,,JIHBecTHIIMOHEH
epruon’).

IpencraBsnero Ha JlepuBaTHMBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VHBeCTHMLUMOHHHMS NepHoja e Oa3upaHa Ha
MEXaHH3bM 3a OIICHKa Ha MPEICTABSIHETO ChIIIACHO TOYKH ), b), ), u d) mo-mgouy:

a) N36panu ca nagekcure ot aknuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexest EURO STOXX 50 (Muneke A) npocneasBa 50-te Hali-rojeMd KOMIAHUH 10 Ma3apHa KalUTATU3anus 1 Hai-
JMKBH/IHU JIUJIEpH, OT T.Hap. Cymep cekropu Ha EBpo3oHara.

W3rounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcot S&P 500 (Mugexc B) BrmouBa 500 Bomemu KOMIaHud W TOKpHBa okomo 80% OT HamM4YHATa Ma3apHa
kanutanu3anus Ha CAILLLL

https://us.spindices.com/indices/equity/sp-500

Nunexest NIKKEI 225 (Muaexc C) ce u3non3Ba B CBETOBEH MaIiad KaTo OCHOBEH MHIEKC Ha SImoHckuTe akiun. MHAeKChT
€ CpeIHO MPETETrJICH M0 [IeHa U ce ChCToM OT 225 Kommanuu B 1-Ba cekuus Ha SImoHckara ¢poHmoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapT 2019r. e onpexenen kato “IIppBOHAaYaNHA aTa 3a 3acHyaHe Ha /lepuBaTHBHATA HHBECTHLMOHHA CTpaTerus
wm “Strike Date”, 26 mapt 2029r. e onpenenen kato ,,Kpaiina nata 3a 3acuuane Ha JlepuBaTMBHaTa MHBECTHUIIMOHHA
crpaterus u 11 anpun 2029r. e onpenenen karto ,,J[ata Ha MpUKITIOYBaHE HA J[eprBaTHBHATAa MHBECTHIIMOHHA CTPATETHA ™.

C) Axo Haii-mMaiko 3a eauH oT uHaekcure A, B u C HuBOTO Ha 3aTBapsiHe Ha KpaiiHaTa jata Ha 3acHYaHe € IMO-HUCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsHe Ha IIppBOHavayHaTa JaTa Ha 3acHyaHe, ToraBa Ha JlaTara Ha NPHUKIIOYBaHE Ha
JleprBaTHBHATAa MHBECTHIIMOHHA CTpATerust MOAQOHIBT Neyeln cyMa paBHa Ha 6.75% BbpXy TeKyllaTa HOMHHAIIHA CyMa
Ha /lepuBaTHBHATA CTpaTerys Ha Ta3M JaTa.

d) B apyr ciyu4aii, T.e. ako 3a Bcuuku nnaekcu A,B u C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca M0-BUCOKH
WIN paBHU Ha KOPECHIOH/INPAIINTE UM HUBa Ha [IppBOHAYanHaTa 1aTa Ha 3acCMYaHe, Torasa Ha Jlatara Ha NPUKIIIOYBAHE Ha
JepBatuBHara crparerusi noagoHabT nedenn 26.5% BbpXy BBpXy TeKyllaTa HOMMHajlHAa cyma Ha JlepuBaTMBHaTa
CTpaTerus Ha Ta3u jara.

WuBectutopute ca nHGOPMHUpPAHH, Y€ OTIIATATa HA MHBECTUTOPHUTE HE 3aBHCH CaMO OT IIPEICTaBAHETO Ha [lepuBaTHBHATA

Nusectuumonna Crparerusi (KakTo € ONHKCAaHA IO-TOpPE), HO ChIIO 3aBUCH OT IMPEICTaBSIHETO Ha MHBECTHUIIMOHHUS
nopTdein (KakTo € ONMMCcaHo B 4acT 2.2).
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ITopaau ToBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXKE [Ia CE OKaxXe, 4e € M0-Malka, OTKOJIKOTO € MOCOYCHO B MOATOYKH C)
u d) wim mopu a craHe OTpUIATeNHA B cliy4aii ue VIHBeCTUIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHHKCHHE.

Wupekcute A, B u C usnomseanu ot [loadonaa B 3naduenuero va Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca Mpe0CTaBeH! OT aJ]MUHHCTPATOPH, KOUTO 1O BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKJIIOYMIN B PETHCTHPa ONUCAH
B wi. 36 ot Hapen6ata 3a Benchmarks, it kato moHacTosIeM pa34nuTaT Ha MPEXOJICH MEPHOJ, KAKTO € OMUCaH B Wi. 51
Ha HapenbGara 3a Benchmark. Tasu unpopmanus me Obie akTyaqn3upaHa B cieiBamiata Bepcus Ha [IpocrekTa, ako e
BB3MOXKHO.

CorimacHo wi. 28(2) na Hapembara 3a Benchmark, Ympaesmsasamoro pykecTBO ¢ MpHea MACMEH IUIAH OMpEIessi
JECTBHATA, KOWTO I OBJAT MpeanpHeMand ¢ noaQoHga, B Ciydail 4e TOPECIIOMEHATHUTE HWHIEKCH CE€ MPOMEHST
3HAYMTENHN WM CIIPAT 14 ChIIECTBYBAT. TO3M MUCMEH IUIaH MOKe J1a ObJie M3UCKaH U MONyYeH Oe3IUIaTHO OT ajpeca Ha
perucTpaiys Ha Y IpaBisBaIloTo APYKECTBO.

2.2. luBecTULIMOHHA OJIUTHKA

[MoadouabT 1ie ce cTpeMH J1a IIOCTUTHE HHBECTULMOHHUTE CH LIEIIH KaKTO ClIe/Ba:

- NpeAMMHO HWHBeCTHpailku B moptdeitn (,VHBecTHumoHeH mnoptdeitn®), cberosmy ce oT ['pbUKM AbpKaBHU
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuyeH asap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBpomeicku
MPaBUTEJICTBA, KOPIOPATUBHHU ABJITOBH LIEHHW KHM)KA, WIOTEYHH OOJIUrallMd W LEHHU KHHW)XKa BBPXY aKTHBU.
IMondouaet HE MOske 1a MHBecTUpa HoBede OT 20% OT aKTHBHUTE CH B UIIOTEYHH OOJMTAIIMN U IIEHHU KHIDKA BBPXY
aktuBy. [londoHapT MOXeE 1a MHBECTHpA MoBede OT 35% OT aKTHBHTE CH B I PBIKH ABPXKaBHU OOIHUTAIUH.

[NagexwuTte HA THITOBUTE IEHHHU KHIDKA OT VIHBECTHUIIMOHHMS MTOPTQEHI e CHBIAAAT MPAKTUISCKH BE3MOXKHO Haii-
MHoTO ¢ Tageka Ha Cyan qoroBopa (KakTo € OIMcaH B cienBamus maparpad). B momsinaeHue me 661e n3dpan Habop
OT JBJTOBYU IIEHHU KHWXKA, 32 J]a C€ MOJICUTYPH, Y€ TOXOIbT, KOUTO T€ MPEIOCTABST € Hali-MaJIKOTO JOCTAThUCH Jia
MOKpHe pazxoaute 3a ¢puHancupane Ha Cyam 10roBopa Mmitoc apyrute pazxonu Ha [loadonma. Benpeku ToBa, KaTo
0a30B ClleHapUH, HEe ce 0YaKBa ye VIHBECTUIIMOHHUST MOpTdeiina 1ie JonpuHece 3a npeacrasueto Ha [Toadonnaa Ha
Najiex MoBede OT MOKPUBAHE HA TaKa CIOMEHATUTE Pa3X0Jind ¥ PA3HOCKHU.

- HA BTOPO MSICTO CKIIFOYBAWKH €JMH WM HSIKOJIKO M3BBHH OOPCOBM JCpUBATUBHU TpaH3aKIMKU HapedeHu JloroBopu 3a
Cyan ot akiuu mo ISDA (,,Cyan goroBopute™), ¢ 1ien na ce u3nbiHd VHBecTHIIMOHHATA 1iell. Pe3yaraTsT oT Ta3u
Tpam3akmua e, 4de [lomdoHIBPT 3aMeHs YacT OT JOXOJHOCTTa Ha MOpTdeina ch 3a JOXOMHOCTH CICIIHATTHO
cTpyKTypupanu 3a MaBecTumonHaTa mex Ha [lToxdonna.

Crpanara/ute o Cyamn goroBopa e ObJaT u30paHu oT cienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/narta Ha ctpanarta/ute nmo Cyam A0roBopa M IMOANMCAHNUTE JOTOBOPH Iie OBAAT JOCTBITHH 3a IPOBEPKA, TI0 UCKaHE
Ha MHBECTUTOP/H IIPe3 HOPMAITHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanys Ha Y IpaBisBaIloTO IPYKECTBO.

Crpanata/ure o Cyam qoroBopa ImamaTt wiH morydasat oT [loadonna mo Bpeme Ha IHBECTHIIMOHHUS TIEPHO, CYMHUTE,
ormmcanu B Cyan poroBopa/wre; IOTOLMTE IO IUIALIaHUATA INE JONPHHECAT 3a peanu3anusita Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara croiiHoct Ha akTuBuTe Ha [loadonna, a oT Tam u cToitHOCTTa Ha AsioBere Ha [loadonna me ce yBemuuu (Wi
HaMaJM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeia or nmeHHM KHWXa, Taka u Ha Cyan noroBopute. OOmara
HOMHHaJTHA cTOHHOCT Ha Cyar IOrOBOpHTE B JIeHS Ha crapTupaHe e otroBaps Ha Hermara CroifHOCT Ha AKTHBHTE Ha
Iondonna u me Obe akTyanTn3upaHa Ha TeKyIa 6a3a, B ChOTBETCTBHE C OLIEHKUTE, IIPEAOCTABEHU Ha e)KeTHEBHA 0a3a OT
ctpanata/ute no Cyam 1oroBopa, 3a Ja ce B3eMaT NPEABH] HNOPBUKHTE 3a 3AMCBAHUS M OOpPATHM W3KYNyBaHUS B
IMoadouna.

Crniocobnoctta Ha Ilondonna ga m3MbIHN VMIHBECTHIIMOHHUTE CH IIEJIM 3aBHCH OT BB3MOXKHOCTTA Ha crpaHute mo Cyarr
JIOTOBOPA J1a M3IBIHAT 33bJDKCHUSTA CH TI0 JoroBopa. ChIlo, Taka ClioMeHaTaTa Bb3MOKHOCT Ha [TondoHna na u3nbiHu
MHBecTHIIMOHHATA 1IET € 3aBUCHMa OT MPEJCTABSIHETO HA WHBECTUIMOHHUS MOPTQEi (T.e. MHBECTUTOPUTE MOTaT nia
MaTepualu3upaT 3aryda BbpPXY KamuTala CH B CIy4YaW Ha HEIUIATE)KOCIIOCOOHOCT HA CMHUTCHTH B WHBECTUI[MOHHHUS
noptdein uin B ciydail Ha 3HAYUTETHO MOHMKEHUE HA [IEHUTE HA KHUYKATA OT MHBECTUIIMOHHUS OPTQEiin).
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JInkBumHOCTH MOTaT 1a OBAAT M3MOI3BAHM B OTPaHIMUEHUTa, ONCcaHu B 9acT 3.1. u 4. oT Hactosmus [IpocnexT.

JlupekTopurte Iie pemar npend najeka Ha JlepuBaTMBHAaTa WHBECTHLMOHHA crpaterus, namu [loadonast me Obae
JMKBHUIMPAaH, yIbJDKEH 32 HOB MEPHO/ C HOBU MHBECTHUIIMOHHH 1I€JIM ¥ IOJIMTHKA (B KOWTO ciyyait [IpocnekThT e Obe
HaJUIe)KHO aKTyaJM3UpaH) WK BHeCeH B Jpyr noadona Ha Ponpa. Ilpurexartenure Ha JsUIOBE Iie OBJAT HAAJIECKHO
nHdopMHUpaHn B HEOOXOJMMOTO BpeMe cliell Tajexa Ha JlepMBaTHBHATa WHBECTHLIMOHHA cTparerus. B ciyudail ye
Jupekropure pemar noidonna na Oble MPOABIKEH 3a HOB NMEPUOA WM BHeceH B Apyr noadona or doHnma, Ha
NPUTEKATENNTE Ha AAI0BE [Ie Ob/Ie IPEJOCTaBEeH IHOMECEYEH CPOK, ITPpe3 KOWTO Te I UMaT Bb3MOXKHOCTTA J]a H3KYIIAT
oOpatHoO AsuToBeTe cu 0e3 Takca, IpeAr IPOMEHUTE Ja Bisa3aT B cmia. Cien Jlatara Ha mpukimouBane Ha Cyar qorosopa
W NpeAd Ja BIs3aT B CHJIA NPOMEHHTE, aKTUBHTE ObpxaHH oT IlondoHna me ObIAaT eqUHCTBEHO HapH B Opod u
HMHCTPYMEHTH Ha apH4eH Hasap.

3. PuckoBu axkropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIHU ce 3a To3u [loadoHna ca mazapeH UM KpeauTeH pUCK. Te ca M3ueprnaTesHo
omnucaHu B VIHBECTHIIMOHHATA IIEJI U Ca CBBP3aHU C (paKTa, Ye MHBECTUTOPHT MOXKE MOTCHIIHAHO Ja 3ary0u 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
IO IOTOBOPA, HAMAJICHH C TOAMUCBAHETO AHEKCH 3a KPEIUT MOANOMAaraHe ¢hC CTpaHaTa/uTe M0 JOTOBOPUTE M PUCKOBETE
CBBP3aHU C HHBECTUPAHETO B aKI[UK U [IEHHU KHIKA ¢ PUKCUPAH JJOXOJ, [IEHHH KHIKA 00€3MeUeHHU C UIOTEeKa U [ICHHU
KHIWKa 00€3MeUeHU C aKTHBH, T.€. MIa3apeH PHCK, JINXBEH, JIUKBUICH U KPEAUTEH PUCK, & KOTATO € MIPUIIOKHUMO, PHCKOBE
CBBP3aHU C U3MOJI3BAHETO HA (DMHAHCOBH JiepUBATHBH. Te3u PUCKOBE ca omucaHu noapobHo B moarouku (i), (ii), (iii),
(iv) u (vii) Ha pasgen “PuckoBu daxropn” Ha [Ipocrmekra.

Cnoco6noctTa Ha [Tondonaa na naneiHsBa M HBECTHLIMOHHATA CH LIEJ € 3aBHCUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyall JOroBopa Jia M3IIBJIHABAT CBOUTE 3abkeHus o Cyamn criopasymenusrta. Chlio, Taka Ioco4eHara CliocoOHOCT Ha
IMondonzaa na u3mbiHsABa MHBECTUIHOHHATA CH LIS € 3aBIHCHMa OT IIPEICTaBSIHETO HA HHBECTUIMOHHMS mopTdeitn. B
Cllydail Ha HeM3IIBJIHEHNE HA 3aJb/DKEHHUSTA TI0 Cyalla OT CTpaHaTa/uTe mo JoroBopa, IToadoHIbT MOXe Aa pemm aa
3aMEHHM CTpaHaTa [0 HEU3MbJIHCHHE C HOBA ChOOpa3sBalikk ce ¢ MpeoOiaaBallnTe IMa3apHH YCIOBUS U MOHACSHKH
BCHYKH PasxojH IO 3aMsHATa, CBbP3aHH C HEM3IIBIHEHHETO HA IIbPBOHAYANHATA CTPAHA IO cyar JoroBopa. ChInusT
NPHHLIKII Ce Cla3Ba M B CIyYad Ha Ha HEIUIATE)KOCIIOCOGHOCT Ha EMUTEHTH B HHBECTHIIMOHHHS MOPTQEHT WK B CITydaid
Ha 3HAYMTEJTHO MOHMKCHNE Ha [IEHUTE Ha KHIDKATA OT MHBECTUIIMOHHUS OPT(EHI.
Hsama rapaHius, 4€ 1eJiTa MHBECTULHUSA - Bb3BPBIIACMOCT 1IE 6'])):[6 IIOCTUIrHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001[aTa eKCIIo3uLus ¢ oTHocurelieH VaR.

HuBoTo Ha JIMBBPUIK He ce ouakBa Ja HaaxBepian 200%. M30paHusT MeTox 3a M3YHUCIIsIBAHE HA JIMBBPUIDKA €
0a3zupaH Ha cyMaTa Ha HOMHHAIIUTE.

Pedepentausar noprdeiin, n3non3BaH 3a n3dncigBane Ha oTHocuteneH VaR e cieqamst: 100% GOGR

4. Ilpoduna Ha MHBECTUTOPHUTE
IMondoHABT € C BUCOK PHUCKOB MPOGHII, MPEINMHO CBBP3aH ¢ ynorpebdara Ha (GHHAHCOBH JICPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C EKCHO3WIMS KbM akiud. [londoHOBT € aapecwpaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIMOHEH
XOPHU30HT U KOUTO THPCAT Me9aIOn OT EKCIIO3UIHA KbM MEXIYHAPOTHHUTE Ta3apy Ha aKIIH.

5. ITbpBOHaUYa/IeH MePUHOJ HA NpeAsIaraHe
JleHsT 32 MbpBOHAYAIHO Npe yiarane Ha noadona me o0v1ae 18 dpespyapu 2019r. ITo Bpeme Ha TO3U eTHOAHEBEH NIEPUOI,

3allMCBaHUATa CC MPUEMAT Ha 1I€HA OT €10. HJ'IaIIIaHI/IHTa 110 3allMCBAaHUATA, HAIIPABCHU MIPE3 TO3U JICH HAa MbPBOHAYAJIHO
npeajiarane Tpﬂ6Ba Jla C11a3BaT MpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U MPOCHECKT.

6. FOpuanyecko auie, 0TTOBaPSIIIO 32 YIPaBJIeHNETO HA AKTHBHTE HA MOA(oHIa

IOpobank Acer MenmmxMbHT Miouysi @ang MenumxkMbHT Kamnban EAJ]
7. KnacoBe asuioBe

HOHaCTOHIIIeM B HOI[(l)OHI[a CbUICCTBYBAT 2 Kiaca JAJI0BC:
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- Eurobank - Eurobank I

Bewnukn ropecriomenaTn kiacose ca geHomuHupanu B Espo (EUR)
KitacoBete UMaT CXOIHU XapaKTEPUCTHKH, KaTO CE UMa IPEABUN Ue:

- Kiuacose cbc 3HaKa “]” B HANMEHOBAHMETO CH Ca 3aIa3¢HU 32 HHCTUTYIIHOHAIHN HHBECTUTOPH U ITOPAJIN TOBA
ce MoJI3BaT OT HaMmajeH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’I)?;Hal"pa)KI[CHI/IS[ 3a YIpaBJICHUE W TaKCHU 3a O6paTHO H3KyIlyBaHEC C¢€
pasjimyaBaT npu pasaIn4HUTE K.]'IaCOBe, KaKToO CJICaBa:

Eurobank I Eurobank
Kitac
Bw3Harpaxienue 3a 3,0% 3,5%
yIpaBJICHUEC
Taxkca oOpatHO 1% 2%
M3KyIyBaHe

Benukn JAJIOBE BBB BCCKHU Knac JaBaT paBHU IIpaBa Ipu O6paTHO H3KYITYBAHC W IPU pasnpeaACIsaHC HA NOCTHIUJICHUATA
IIpy JTUKBUAANMS.

Beuuku psutose B Kitacoere ca auctpuOyTuBHH Is110Be (KaKTO € MOCOYEHO B cekuus 9 ,,JlucTpubyTrBHA NOIMTHKA HA
TO3H HPOCIEKT).

8. Takcu u pa3xoau

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a mokymka: Jo 4%

- Takca 3a obpaTHO Buxre ropHaTa tabmmmna
H3KYyIlyBaHE:

- Takca3za He moxe ma HaaxBBbpJIA pa3iMKaTa MEXAy TakcaTa 3a IOKYIKa,
KOHBEPTHpaHE: IIbPBOHAYAJHO 3aILIaTeHa IpH MOKynka Ha Jlsmose ot Kiaca, xoiito

HaIyCKaT M TakcaTa 3a IOKymKa, mpmioxuMa B Kiaca, B KoHTO
crasart Ilputexxatenu Ha J{g10Be

T'oouwnu onepamuenu pazxoou

- Bu3HarpakiaeHue 3a yrnpaBlieHHUE: Bukre ropHara tabnuna
- Bwo3narpaxnaenue Ha ATMHHHCTPATUBHES U PETHCTPAIIMOHHUS areHT: Jo 0,10% roaumixo
- Bw3uarpaxzienue 3a bankara neno3urap: Jo 0,50% roaumixo

3a cmeTka Ha [ToadoHaa ca BCHUKH ApyTH pa3xoliyd U TaKCH, KaKTO ca OTMHMCAaHH MOAPOOHO B pasfen ,,Takcu 1 pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArPaKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u paHbiu. [Ipu tosm Ioadonn He ce m3mnama Br3narpaxiaenue 3a
MOCTUTHAT PE3yITar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955042293
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MNPUJIOKEHUE 14— (JI®) ®OH/I CHEIIUAJIHA HEJ ®OPMYJA AKIIUU UHJAEKC 111
(“Hoadonanbr”)

HNudopmanusaTa, KOATO ce chbAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha IIpocnexkra u IlpaBuiara 3a ynpasieHue.

1. PepepenTHa BasyTa

Euro (EUR)

2. HNHBecTMIIMOHHA 1€JI M OJIMTHKA

2.1. MuBecTULIMOHHA IIET

IMonadouapT menu na mMpeaocTaBH NMPEJUMMHO KallUTATOBO HapacTBaHE CBHIVIACHO CHCTEMaTHYHA CTpATerus Ha M30paHH
WHJICKCH OT aKIMH, KaKTO ca OMHCaHW TMO-10idy (,JleprBaTnBHA WHBECTHLIMOHHA CTpaTerus), OAaHKOBH [IETO3WTH,
MHCTPYMEHTH Ha NapuyeH Ma3ap U aKTHBHO yNPABIIsIBaH HOPTHENT OT MPEXBBPINMH IBJITOBH LICHHU KHHXKA, BKIIOUHTEIHO
¢ ¢uKcHpaHa M IUIaBaIla JIMXBa W AbPXKAaBHU OONMTallMy IMPHETH Ha odHIMAleH Na3ap WIM ThPTYBaHH Ha peTyIHpaHd
a3apy Mo IS CBSAT.

JlepuBaTuBHaTa MHBECTULIMOHHA CTpaTerys 3ano4Ba Ha 18 1ouu, 2019r. u nanexupa Ha 19 rouu 2029r. (,,VlHBecTUIIMOHEH
epuos ).

IIpencraBaneTo Ha JlepMBaTHBHAaTa MHBECTHUIIMOHHA CTpaTervs B Kpas Ha VIHBeCTMIIMOHHUS mepuoj € Oa3upaHa Ha
MEXaHH3bM 3a OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOYKH ), b), ), u d) mo-mgouy:

a) N36panu ca unaexcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexcst EURO STOXX 50 (Muneke A) npocneasBa 50-te Hali-rojeMd KOMIAHUH 10 Ma3apHa KalUTATU3aus U Hai-
JMKBH/IHU JIU/IEpH, OT T.Hap. Cymep cekropu Ha EBpo3oHara.

Nstounuk: (ctp. 45).

Nunexcet S&P 500 (Mugexc B) BrmouBa 500 Bomenu KOMImaHud W TOKpHBa okoimo 80% OT HamM4YHATa Ma3apHa
kanutanusanus Ha CAILLLL

https://us.spindices.com/indices/equity/sp-500

Nunexest NIKKEI 225 (Muaexc C) ce u3nos3Ba B CBETOBEH MaIiad KaTo OCHOBEH HHIEKC Ha SImoHckuTe akiun. MHAeKChT
€ CpeIHO MPETETrJICH IO [IEHa U ce ChCToM OT 225 xommanuu B 1-Ba cekuus Ha SImoHckara ¢poHIoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 roru 2019r. e ompenencH kato “IIbpBOHAYANHA JaTa 33 3acH4YaHe Ha J[epUBATHBHATA HHBECTHIIHOHHA CTPATErus‘
unu “Strike Date”, 19 rouu 2029r. e onpenenen karo ,,KpaiiHa gara 3a 3acuuaHe Ha JepuBaTHBHAaTA WHBECTHUI[HOHHA
crpaterus” u 26 roan 2029r. € onpeneneH KaTo ,,J{ata Ha npuxitouBaHe Ha [lepuBaTHBHATAa HHBECTHIIMOHHA CTPATEr s .

C) Ako Haii-Manko 3a eauH ot uHnekcutre A, B u C HuBoro Ha 3arBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3arBapsiHe Ha [IbpBOHauanHaTa nara Ha 3acuyaHe, ToraBa Ha Jlarara Ha NPHUKIIOYBAaHE Ha
JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHs MOAQOHIBT IIeYen cyMa paBHa Ha 6.75% BbpXy TeKyllara HOMMHAIHA CyMa
Ha JlepuBaTHBHATa CTpATETHs Ha Ta3M Jara.

d) B mpyr ciyudaii, T.e. ako 3a Bcuuku uuaekcu A,B u C HuBaTa Ha 3aTBapsiHe Ha KpaiinaTa jara Ha 3aCH4aHe ca I0-BHCOKH
WM paBHU Ha KOPECHOHAMpPAIINTE MM HIBa Ha [IppBOHavYamHaTa 1aTa Ha 3aCHYaHe, TOraBa Ha JlaTaTta Ha IPUKITIOYBAHE Ha
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JepBatuBHaTa crparerus noAGoHABT medenu 26.5% BBpXy BBpXY TeKyllaTa HOMHHAIHA cyMa Ha JlepuBaTHBHaTa
CTparterus Ha Ta3u jara.

WuBecturopure ca nHpopMHpaHu, Y€ BB3BPAIAEMOCTTa UM HE 3aBUCH CaMmoO OT IpEJCTaBsiHEeTO Ha JlepuBaTuBHaTa
WuBectunmonna Crparerust (KakTo € OIMCaHa I0-TOpE), HO CHIIO 3aBUCH OT IPEJCTaBSIHETO Ha HBECTUIIMOHHUS
nopt¢ein (KakTo € onucaHo B yact 2.2).

IMopaau ToBa, JOXOJHOCTTa Ha HHBECTHTOPHUTE MOJKE JIa C€ OKaXe, Ue € IM0-Malika, OTKOJKOTO € IIOCOYEHO B IIOJATOYKH C)
u d) win mopu fa craHe OTpUIATeNHA B ciiy4daii ue VIHBeCTUIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TTOHHKCHHE.

Wnupexcure A, B u C m3nomssanu ot [logdonaa B 3nauennero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca NpeOCTaBeH! OT aJMUHUCTPATOPH, KOMTO II0 BPEMETO HA HACTOSILHS IPOCIICKT HE Ca BKJIIOYMIH B PETHCTHPA OIMCaH
B wi. 36 ot Hapen6Gara 3a Benchmarks, it Kato ToHACTOSIIEM pa3ynuTaT Ha MPEXOJEH MEPHOJI, KAKTO € OMUCaH B Wi, 51
Ha HapenbOata 3a Benchmark. Tasu uapopmanus me Obae akTyaqu3upaHa B cienBamiata Bepcus Ha [IpocmekTa, ako e
BB3MOIKHO.

Cormacuo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasnsiBamoro J[pyecTBO € Mpuel MUCMEH IUIaH OMpPEaessI
I[eﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueManu ¢ HO}I(I)OHI[a, B cnyqaix'l Y€ TropeCrioOMCHATUTC HHIACKCU CE€ IMPOMCHIT
3HAYUTEITHO WM CIIPAT JIa ChiecTBYBaT. TO3M MUCMEH IUIaH MOXeE Jia Objic U3MCKAH M TOJydYeH Ge3IUIaTHO OT ajpeca Ha
perucTpanys Ha YIpasisBamioTo APYKECTBO.

2.2. luBeCTUIIMOHHA OJIMTHKA

HOI[(l)OHI[’BT Ie ¢ CTpEMHU J1a IIOCTUTHEC MHBCCTULIMOHHUTC CH LICJIM KAKTO CJIC/IBa:

- MPEeIUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIHOHEH MOpPTQein), chCcTosAm ce OT [phukH IbpKaBHH
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuueH rasap, ABJITOBU IIEHHM KHW)Xa Ha Jpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHBHMU IBITOBH LIEHHW KHMXA, WUIIOTEUYHH OOJNWTalii M LIEHHH KHHMXa BBPXY aKTHUBH.
Moadouast He MoXxe 1a MHBecTHpa noBeue oT 20% OT aKTUBHUTE CH B UIIOTEUHH OOJNMTal[K U [IEHHH KHNU)Ka BBPXY
aktusu. [TondonasT MoXke 1a MHBeCTHpA oBeue OT 35% OT akTHUBUTE CH B [ PBIKH AbPHKABHU OOJIHMIaAILIUH.

- THaJeXHuTe Ha JBJITOBHUTE LIEHHH KHIDKA OT IHBECTUIMOHHUS NOPTQE 1ie ChBIAaIAT NMPAKTUIECKH Bb3MOXKHO Haii-
MHOTO C ajeska Ha Cyan goroBopa (KakTo € OIicaH B cieasamys maparpad). B nonmsnnenne me 661e n3dpan Habop
OT JIBJITOBHU IIEHHH KHHMXA, 32 J]a c€ MOACUTYPH, Y€ TOXOIBT, KOMTO Te MPEeloCTaBsT € Hail-MalKoTO J0CTaThyueH /1a
ToKpHe pazxoauTe 3a puHancupane Ha Cyan gorosopa muiroc apyrurte pasxoan Ha [Toadonnga. Benpexn Tosa, xaro
6a30B crieHapuH, He ce ouakBa ye VHBecTHIMOHHMAT opTdeiina mie nonpuHece 3a npencrasHero Ha [logdonna Ha
TaJIeX TI0OBeYe OT MIOKPHBaHE Ha TaKka CIIOMEHATHUTE Pa3Xo/Ii U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIFOUBANKHU €JIMH WM HSIKOJIKO U3BHH OOPCOBM JEPUBATUBHU TpaH3aKIMU HapedeHu Jlorosopu 3a
Cyar cBbp3anu ¢ akiud 1o ISDA (,,Cyan qorosopute®), ¢ 1ieJ1 1a ce u3baHd MHBeCTHIIMOHHATA 11e]1. Pe3ynTarsT OT Tasu
TpaH3aknus €, ue [TondoHabT 3aMeHs 9acT OT JOXOIHOCTTa Ha MOpTdeiisia cu 3a TOXOTHOCTH CIIEIUATHO CTPYKTYPUPAHU
3a MaBectumonnara mnen Ha [logdonna.

HmeTo/Hara Ha CTpaHaTa/I/ITe 1o Cyan JA0TO0BOpa U MOANMMUCAHUTE JOTOBOPU LIS 6T>,HaT JAOCTBIIHU 3a MMPOBEPKaA, 10 UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO pa6OTHO BpEMEC Ha aJipeCa Ha perucTpanud Ha ynpaBJ’IHBaHIOTO JAPYIKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0BOpa MJialaT Uiu 1mojydaBat OT HOII(l)OH}_Ia 10 BpEMC Ha I/IHBCCTI/IHI/IOHHI/IH nepuoa, CyMHMTe,
OIIMCaHUu B Cyan Z[OFOBOpa/I/ITC; NOTOUOMTE MO IUJIallaHuATa i€ AOINpHHECAT 3a peajin3dalusaTa Ha I[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernarta croifHocT Ha aktmBuTe Ha [loadoHzaa, a oT Tam u croiiHOCTTa Ha AsnoBete Ha [loadonaa me ce yenuuu (Mim
HaMajM) B ChOTBETCTBUE C OIEHKAaTa KaKTO Ha mopTdeiina oT NeHHW KHWXA, Taka W Ha Cyam goroopute. Obmiara
HOMHHaJTHA cTOHHOCT Ha Cyar OTOBOpHTE B JIEHS Ha crapTupaHe e otroBaps Ha Hermara CroifHOCT Ha AKTHBHTE Ha
[Moadouaa u e Obe aKTyanTu3upaHa Ha TeKyma 6a3a, B CbOTBETCTBHUE C OIICHKHUTE, IPEIOCTABCHH Ha eKeHEBHA 0a3za OT
ctpanara/ute o Cyan mOroBopa, 3a Ja ce B3eMaT NpeABHJ NOPHUKUTE 3a 3alMCBAHWUA M OOpaTHU HW3KYIyBaHUS B
Iondouna.

CnocobHocTTa Ha HOI[(i)OHﬂa Ja U3II'bJIHU I/IHBCCTI/IHI/IOHHI/ITG CH 1CJIM 3aBUCU OT Bb3MOXKHOCTTA Ha CTPAHUTC IO Cyan

JA0TroBOpa Aa USI'BJIHAT 3abJIZKCHUATA CU 110 JOTOBOpPA. C’I)IIIO, TaKa CrioM€HaTaTa Bb3MOXKHOCT Ha HO,Z[(l)OHI[a Ja U3IIbJIHU
I/IHBCCTI/IL[I/IOHHaTa e € 3aBucuMa OT IMPCACTABAHCTO Ha MHBCCTUILIMOHHUA HOpT(beﬁH (T.e. HUHBECTUTOPUTEC MOTaT Aa

85



MaTtepuaaInsnupar 3ary6a BBPXY KamuTajla Chu B ClIyd4ad Ha HEIIaTeKOCIIOCOOHOCT Ha €MHTEHTH B WHBCCTUIIMOHHUSA
noqu)efm W B cnyqaﬁ Ha 3HAYUTCJIIHO ITOHMXXCHUC Ha ICHUTC Ha KHMW>KaTa OT MHBCCTULIMOHHUS noqu)efm).

JIMKBUIHNTE MHCTPYMEHTH Morar Ja ObJaT M3MOJ3BaHM B OIPaHWYCHMSATA, OMMCAHU B 4acT 3.1. u 4. OT HacTOAMIUI
IIpocmexr.

Jlupekropurte Ie pelmaT Npead nanexa Ha JlepuBaTMBHAaTa MHBECTHUIMOHHA crparterus, nainu [longoHasbr me Obae
JHMKBUIUPAH, YIBIDKEH 32 HOB IIEPHOJ] C HOBM MHBECTHULIMOHHH LN M MOJUTHKA (B KOHTO ciyyail [IpocriekTsT me Obae
HaJUIOKHO aKTyaJHM3UpaH) WK ciaT B Apyr noadonn Ha donpma. IlpurexartennTe Ha AIOBE IIe OBAAT HAIJICKHO
nHGOPMHUPAHU B HEOOXOOMMOTO BpeMe ciel Najaeka Ha JlepuBaTHBHATa WHBECTHUIMOHHA cTpaterui. B ciywail ge
Jupexropure pemat moiadoHna ma ObIe NMPOIBIDKEH 3a HOB IepHox WM ciiaT B apyr noxdonn or donpa, Ha
NPUTEKATEIUTE Ha AAI0BE 1 ObJe IPEIOCTaBeH €IHOMECEUCH CPOK, IIPe3 KOMTO Te mIe MMaT Bb3MOKHOCTTA Aa H3KYIIAT
oOpatHoO AsoBeTe cu 0e3 Takca, IpeAr IpOMEHUTe Aa Bis3at B cuia. Cien Jlatara Ha mpukirouBane Ha Cyam 1oroBopa u
NIpEe/IM J1a BIIsI3aT B CHJIa IIPOMEHUTE, akTHBUTE IbpykaHu oT [loadonaa me 6b1aT eTMHCTBEHO apy B OpOil © HHCTPYMEHTH
Ha IIapUyeH Ia3ap.

PuckoBu gakropu

OcHOBHHTE PUCKOBHU (paKTOPH, OTHACSIIN ce 32 To3u [Toadona ca masapeH u kpeanTeH puck. Te ca H3deprnaTeIHO OMUCaHH
B lHBeCTHIIMOHHATA €] ¥ Ca CBBbP3aHu ¢ (paKTa, 4e HHBECTUTOPHT MOXKE MTOTEHIIHAIHO A2 3ary0r YacT OT HHBECTUPAHHS
karurain. {pyru puckoBu daxropu, crenududasu 3a To3u [1oadoH/ ca pucKoBeTe 0T KOHTPAreHTa 1o J0r0BOpa, HaMalleHH
C MOANHCBAaHETO Ha AHEKCH 3a KPEAWTHO MOMAIOMAaraHe ChC CTPAHATa/UTE MO JOrOBOPUTE W PHCKOBETE CBBP3aHU C
HHBECTHUPAHETO B aKIWH W [CHHU KHIDKA ¢ (QUKCHPAH JOXO[, LICHHH KHIDKA OOE3ICYCHH C MIOTeKa W LCHHH KHHKA
00e3IIeUeHH C aKTHBH, T.€. Ia3apEH PHCK, IMXBEH, TUKBUICH U KPSIUTECH PUCK, @ KOTATO € MPIIOKUMO, PHCKOBE CBBP3aHH
C M3M0JI3BAaHETO Ha (HMHAHCOBH JACPUBATHBU. Te31 PHUCKOBE ca omucaHu moapooHo B moaroukw (i), (ii), (iii), (iv) u (vii) Ha
pasnen “PuckoBu dakropu” Ha [Ipocnekra.

Cnoco6HocrTa Ha [Tondonna na n3nbingBa MHBECTUIMOHHATA CH LIEJ € 3aBUCHUMa OT CLIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyaln JIOroBOpa Ja U3IBJIHABAT CBOUTE 3aAbiikeHus o Cyan criopasyMenusita. Chllo, Taka OCO4YEHaTa CIOCOOHOCT Ha
IMoadonna na n3nbiHsiBa MIHBECTUIIMOHHATA CH LIEJ € 3aBUCHMa OT MPEJCTaBsIHETO HA MHBECTUIIMOHHUSA ropTdeiin. B
Cilyyail Ha HEM3IbJIHEHHE HA 3aJIbJDKCHMATA TI0 cyarla OT cTpaHara/ure 1o gorosopa, I[loxdoHasT Moxe na pemmn na
3aMEHU KOHTpareHTa pu HEW3IIbJIHEHHE C HOB ChOOpa3siBaliKy ce C Mpeo0IIaiaBaiiiTe Ma3apHu YCIOBHS U MIOHACSIHKA
BCHUYKH Pa3XOJAU IO 3aMsHATa, CBBP3aHM C HEM3IIBIHEHHETO HA IMbpPBOHAYaIHATa CTPaHa IO cyan aorosopa. ChIUAT
NIPUHIUII Ce CIa3Ba U B CIIydad Ha Ha HEIUIATE)XOCIIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS MOPT(HEHI MK B Cirydan
Ha 3HAYMTETHO MOHIDKCHNE HA IEHUTE Ha KHM)KaTa OT MHBECTUIIMOHHUS NOPTQEHI.

Hsma rapanmus, ye TapreTupaHaTa MHBECTUIIMOHHA - BB3BPBINAEMOCT Iie O'bjIe MOCTUTHATA.
MeTomosorusTa 3a H34UCIIBAaHETO HA 00I[aTa €KCIIO3UIMA € oTHocuTelIeH VaR.

HupoTo Ha JIMBBPHUIK HE ce 04YakBa 1a HaaxBepiaun 200%. M30paHusT METO/ 3a M3UMCIIsABaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

e(epeHTHUAT NOPTGEI, U3MON3BaH 32 U3UUCISIBAHE HA OTHOCHTENIEH € CIIeHUAT: (]
P VaR 100% GOGR

4. Ilpodun Ha NHBECTHTOPHUTE

[MondoHABT € C BUCOK PHUCKOB MPOQIII, MPEINMHO CBBP3aH ¢ ynorpebdara Ha (pMHAHCOBU JEPUBATHBHA WHCTPYMEHTH,
CBBpP3aHM C EKCIIO3UIMA KbM aKIH. VHBECTHTOPUTE CHIIO Taka cjieaBa Ja B3eMaT MOJ BHUMaHHME (akra, ye
WHBECTHPAHUAT KaIMTaN € B IOTEHIHAIEH pUcK oT 3aryou. [londoHasT e anpecupan KbM HHBECTUTOPH C IBITOCPOUEH
WHBECTHUITMOHEH XOPH30HT, U KOUTO THPCAT MedajaOn OT eKCIO3UIHN KbM MEXKIYHAPOJHHUTE TTa3apH HA aKIIHH.

5. ITspBOHaYasIeH MEPHO HA MpPeAIarane
JleHsAT 32 MBbpBOHAYANHO INpeyiarane Ha noadonna me O6bvae 13 maii 2019r. 1o Bpeme Ha TO3M €JHOIHEBEH IEPUO,
3anucBaHMATA ce MpueMar Ha 1ieHa ot €10. [Inamanusra no 3anucBaHUATa, HAIPAaBEHU IIPe3 TO3H JEH Ha IbPBOHAYAIIHO

npeajiarane TpSI6Ba Jla Cria3BaT npaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | ot To3M MPOCHECKT.

6. FOpuanyecko juie, 0TTOBapsIINO 32 YIPABJIeHNETO HA AaKTUBHTE Ha MoA(oH1a
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IOpob6ank Acer MernmxkMbHT Miouysn @ann MeanmxkmbpaT Kammean EA ]
7. KitacoBe nsiioBe

Ilonacrosiuem B HOZ[(l)OH,Ha CbIICCTBYBA 1 kmac JAJIOBE!

- Eurobank |

I'opecniomeHnatusT kiac e geHomuHupa B Espo (EUR)

Knacosete umar CXOJIHM XapaKTCPUCTUKH, C U3KIIIOUCHUC Ha:

- Kiacose cbe 3Haka “I” B HAMMEHOBAaHHETO CHU Ca 3alla3e€HH 3a MHCTUTYLIMOHAIHN HHBECTUTOPH U IIOPaIU TOBA
ce MoJI3BaT OT HamaseH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITC MaKCHUMaJIHAU BLSHal’”pa)K,HCHI/IH 3a YIpaBJICHHUC U TAaKCH 34 06paTHO H3KYIIyBAHC Cad, KAaKTO

crienBa:
Kiac Eurobank I
Up to 3,0%
Bb3narpaxxaenue
3a yIIpaBICHHE
1%

Takca  oOparHo
HU3KYIyBaHE

Bcewnukn nsmoBe BbB Beeku Kitac maBaT paBHH IpaBa IpH 0OpaTHO M3KYITyBaHE M IIPH paslpeAeisHe Ha HOCTBHIUICHUSITA
TIPY JIMKBH AL,

Bewuku msumose B Kitacosete ca mucTpuOyTHBHH IsUT0BE (KAKTO € MOCOYCHO B cekuust 9 ,,/IucTpubyTHBHA MONMHUTHKA” Ha
TO3H MPOCIIEKT).

8. Takcu u pa3xoau

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a mokyrmka: Ho 4%

- Takca 3a oOpatHO

H3KyITyBaHC: Bmxre roprara Tabnauna

- Takca 3a konBepTupane: He Moxe Aa HaAXBBpIA pasjidKaTa MEXIy TakcaTa 3a IOKYIKa,
II'bPBOHAYAJIHO 3aIllaTeHa Npu nokynka Ha [lsnose or Kiaca, xoiito
HaIycKaT UM Takcara 3a IOKyIIKa, puioxxumMa B Kiaca, B KOWTO cTaBat
IIputexarenu Ha JlgnoBe

Toouwnu onepamusHu pazxoou

- Bwp3nHarpaxxaeHue 3a ynpasJieHUE:! BwxTte ropraTta tabmmma

- Bw3HarpaxieHnue Ha AIMAHHCTPATHBHUS Jo 0,10% roaumrao
U PETHCTPAI[MOHHUSI Ar€HT:

-  Bwn3narpaxnenue 3a bankata nenosutap: Jo 0,50% rogumzo
3a cmetka Ha [Toxdonna ca BCHUKH ApYrH pa3Xxoad M TAKCH, KAKTO Ca ONMMCAHM IOAPOOHO B pasied ,,[akCH U pa3xou
Ha @®oHja”, KOMTO BKIIOYBAT HamnpuMep OaHKOBM M OPOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CIEIKH, OAUTOPCKU

87



BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u mansud. [Ipu to3u Iloadonxa He ce mimrama Br3narpaxkaenue 3a
bankara nenosurtap

9. ISIN konoBe

Eurobank | (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX I1l Fund

MNPUJOXKEHMUE 15 — (JI®) ®OHJI CIIUCBHK ,,A“ BUCOKOJOXOAHU UHCTPYMEHTHU
(“IHoadonanbr”)

HNudpopmanusita, KosATO ce chbaAbp:ka B ToBa IIpninokenne, TpsadBa ga ce pasriexxkia BbB BPb3Ka ¢ MNbJIHUSA TEKCT
Ha IIpocnexkTa u IlpaBuiiara 3a ynpasJieHue.

1. PedepenTna BanyTa

Euro (EUR)

2. HNHBecTMIIMOHHA 1€JI M OJIMTHKA

HuBectuiimonnata 1en Ha [loadonaa e 1a MHBECTUPA aKTUBUTE CH OCHOBHO B €BPO JCHOMHMHHPAHU BHUCOKOIOXOIHH
KOPIIOPATHBHU IICHHU KHIDKA, BHCOKOJOXOIHU AbPKaBHY [IEHHH KHIDKa 1 ETF-11.

Hondouner maBectupa Mexay 10% um 60% OT akTUBUTE CH BHB BHCOKOJOXOIHHU KOPIOPATUBHU ILICHHH KHUXKA,
JIEHOMUHHPAHH B €Bpo. BHCOKOIOXOJHATE IICHHN KHIKA Ca TE3U, C peUTHHT Haii-mHOTO0 BB+, mpuchaen or S&P, Bal
Ha Moody’s, unu BB+ na Fitch. Ioadouast Moxe aa uaBecTHpa mosede ot 35% ot akTuBUTE CU B [ PHLKU ABPKABHU
JIBITOBY LIeHHU KHIDKA. [londonasT naBectupa mexay 10% u 40% oT akTUBHTE CH B IEHHH KHIDKA, HOoceu [ phIku
JUbpKaBEeH WM KopriopaTuBeH puck. [londouasT nuBectupa cbuio Mexay 10% u 40% ot akruBute cu B ETF-u w/nnu
msutoBe Ha UCITS, xonTo 0TroBapsT Ha U3MCKBaHUATa Ha 3akona ot 2010 r.

Ha Bropo msicro, [TondouasT nuBectupa 10 35% B MHCTpYMEHTH Ha napu4Hus naszap. [loadoHabT HHBECTHPA CHIIO U B
0aHKOBH JICTIO3UTH, KaKTO ¥ BbB ()MHAHCOBH JEPUBATHBH (KaTo, HO HE CaMO, MHAEKCHH (DIOYBPCH M OIILUH, CyaIloBe 3a
KPEIUTHO HEW3ITBJIHEHNE, GIOYHPCH U oNIuy 3a oomurarym, FX opyspan u FX ¢roubpcn) 3a nennte Ha eeKTHBHOTO
ynpasiieHue Ha mopTdoanoTo win xempxupane. [TongoHasT He MOXe /1a MHBECTHPaA B ASJIOBHU LICHHU KHIDKA.

KpenuTtHute nepuBaTHBE (KaTo CyaroBe 3a KPSIUTHO HEH3IBIHECHUE) HA MyOJUYHU MHICKCH KAaTo, HO HE OTPaHUYCHU
mo ITRAXX, wmu BBpXYy OTHENHH KOMIIAHWH, MOTarT Ja OBJaT MpoJaBaHH OT VIHBECTUIIMOHHUS MEHHIDKBD 3a
yBeJIMYaBaHE HA €KCITO3WIMS B OTJCITHH KOMITAHUH, WU WHICKCH 110 Pa3INYHA HKOHOMUYECKU NMPHYUHH (KaTo, HO HE
OTpaHWYCHH, JI0 IMIMPOKHU CIPEFOBE KyIyBa-TpoaaBa, MIeUIIUT Ha OOJIMTaIMK, WIH C L] YBeIUJaBaHe Ha Ma3zapHaTa
ekcrosunus). CyarnoBe 3a KPeIUTHO HEU3ITBIHCHHE, KAKTO € OMHCAHO MO-TOpE, MOraT ChIIO Ja OBbAaT 3aKyneHH OT
WHBECTUIIMOHHUS MEHUIDKBP C IeNl XeDKUpaHe, T.. W3MOJI3BaHETO Ha CyarioBe 3a KPEIUTHO HEW3bIHEHHWE HAMA J1a
MIPOMEHU CHIECTBEHO HHBECTUITMOHHATA cTpaTerus Ha [loadonma.

JlukBuaHOCTH, GUHAHCOBH JE€PUBATHBHN MHCTPYMEHTH WIIM CTPYKTYypHpaHu (pUHAHCOBH MHCTPYMEHTH, MOTaT Ja ObaaT
W3MOJI3BaHU B TPAHUIINTE, ONKCaHH B ceKIuK 3.1 u 4 ot HacTosmus [Ipocnexr.

3. PuckoBu pakropn

PuckoBute (aktopu, xapakrepHu 3a To3u [1oadoHI ca OCHOBHO PHCKOBE OT JINXBEHHU IPOLCHTH, KPSAUTEH U BaIyTCH
PHUCK, ¥ KOTaTo € MPUIOKHMO PHCKOBE, CBbP3aHH CE C W3IIOJ3BaHETO Ha (HMHAHCOBU AepuBaTHBU. Te3n PUCKOBE ca
n3uepnatenno onucanu B roukw (ii), (iii), (iv), (vii) and (iX) B ,,PuckoBu dakropu* ot T03u [IpocmexT.

erﬂI/ITHI/ITe JACPUBATUBU, KATO CyallOBEC 3a KPCAUTHO HECU3IIBJIHCHUE, Ca JOT'OBOPU, IPHU KOUTO (baJ'II/IT, HCCBCTOATCIIHOCT,

WIN JIpyTO ,,KPEAUTHO CHOUTHE  HA pe)epEeHTHO JIHILIE, 3aJeliCTBa IUIalllaHe OT eJjHaTa CTpaHa KbM apyrarta. KymyBaubT
WIN IUIATebT 110 JOTOBOPA 3a Cyall 3a KPEAUTHO HEM3ITBIHEHME MOJTyYaBa IUlalllaHe, B Ciy4ail Ha KpeIuTHO chOuTHE
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KaTO HECHCTOATEITHOCT, JOKATO IIPOAABAYBT WIIK ITOJTYy4aTEIIAT Ha Cyalia 3a KPEAUTHO HEU3IIBJIHEHUE 1€ ITOHECE ITBJIHUA
PHUCK OT IUIAIl[aHC B cnyqaﬁ Ha HaCTbIIBAHC HAa KPECAUTHO crbutne npu pe(l)epeHTHOTO Jne.

Hsima rapaHuus, 4e TapreTupaHarta HHBECTUIIMOHHA Bb3BPBINAEMOCT Iiie ObJie OCTUTHATA.
MeromosorusTa 3a N34UCIIBAaHETO HA 00IaTa €KCIIO3UIMA € oTHocuTellIeH VaR.

HuBoTo Ha MuBBpHIK He ce oyakBa Aa HaaxBbpiu 200%. M30paHusT MeTo ) 3a N34NCIABaHE HA IMBBPHDKA € Oa3upaH
Ha CyMaTa Ha HOMHUHAaJIUTE.

Pedepentausat moptdeiis, n3moa3Ban 3a u3uucisiBane Ha oTHocuTeneH VaR e cnemnust: 90% ICE BofAML Euro High
Yield (HE0O) + 10% Eonia TR unzexc.

4. IIpodun Ha MHBECTUTOPHUTE

[MondoHabT MMa BUCOKOPHCKOB MPOQUI M € HACOUeH KbM MHBECTUTOPHU, KOMTO CE CTPEMST Jia IOCTUTHAT JOXOJHOCT
Ype3 UHBECTUPAaHE OCHOBHO BHB BHCOKOIOXOTHH OOJIUralluH.

5. [IbpBOHAaYaJIeH NMepPHO/ HA NpeAIarane

JleHsT 3a mhpBOHAYANHO TpemaraHe Ha moxdonaa me 0pne 10 cenremspu 2019r. Ilo Bpeme Ha TO3HW €IHOTHECBEH
MIEPUOI, 3alMCBaHMUATa ce mpuemar Ha 1eHa oT €10. [InamanusaTa mo 3amUCBaHMATA, HAIPAaBEHHW Npe3 TO3W JCH Ha
II'bPBOHAYAIHO TpeIaraHe TpsiOBa Aa crasBaT IIpaBUiIaTa, U3JI0KEHH B yacT 6.2. Touka | ot To3u [Ipocmexr.

6. IOpnzmquKo JIMIEe, OTroBapsalio 3a ynpaBjJd¢HUETO HA aKTUBUTE HA nomporma

IOpobank Acer MennmxMbHT Miouybn @ang MeanxmMbaT Kamnsau EAJ]
7. Knacoee osanoge
[o HactosmeM criecTByBat 6 Knaca msmose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank | - Private Banking DIS - Eurobank I DIS

KitacoBeTe UMaT CXOHU XapaKTEPUCTUKH C U3KITIOYCHHETO, Ye:
- Kitacose cbe 3Haka “I” B HANMEHOBAHUETO CH Ca 3aMa3eHy 32 HHCTUTYIIHOHAIHNA HHBECTUTOPH U MOPAJIX TOBA CE MOJI3BAT
oT HaMaJieH “taxe d’abonnement”;

- Benukn ropecrnoMeHaT Knacose ca ACHOMHUHHPAHU B €BPO.

-HpI/IJ'IO)KI/IMI/ITC MaKCHUMaJIHHU BT:3Hal"pa)KZ[€HI/IH 3a YOPABJICHUC U TAKCHU 3a 06paTHO H3KYITyBaHC 3aBUCUSAT OT Knaca u Ca,
KaKToO CJic€aBa:

Knac Eurobank | Eurobank Private Private Banking Eurobank I DIS Eurobank DIS
Banking DIS Class
Bo3narpaxne 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
HEEe 3a
yIIpaBIcHUE
Takca 3a 0% 1% 0% 0% 0% 1%
o0paTHO
H3KyIlyBaHe

Bcenuku J4JIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa Npu 06paTHO M3KYIIyBaHC U MPU pasnpeacasiHe Ha MOCTbIUICHUATA
IIpu JUKBU AN M.

Beuuku nsnose B Kinacosete Eurobank, Eurobank | u Private Banking ca nHe-auctpuOyTHBHE AsIOBE (KAKTO € MOCOYCHO
B cekims 9 ,,JluctpubyTrBHa nonuTHKa” Ha TO3H [IpocmexT).
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Bewukw gsosete ot Kitacosere Eurobank | DIS, Eurobank DIS u Private Banking DIS ca auctpu6yTiBHE IsU10BE (KAKTO
€ MOCOYEeHO B cekims 9 ,,JIMcTpubyTHBHA OMUTUKA” Ha To3u [IpocmekT).

8. Takcu u pa3xoman

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokyrmnka: 1o 2%

- Takca 3a oOpaTHO BmxTte ropraTa Tabmmma
U3KYyIlyBaHe:

- Takca3za He moxe ma HamxBbpiisi pa3iHKaTa MEXAy Takcara 3a IOKYIKa,
KOHBEPTHUPAHE! IBPBOHAYAJHO 3aIUIaTeHa MU MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT W Takcara 3a IOKyNKa, mprmioxnma B Kiaca, B KoiTo
craBaTt [Ipurtexarenu Ha [{soBe.

Toouwnu onepamusnu paszxoou

- Bp3Harpaxnenue 3a ynpabicHUE: Buxre ropraTa tabmmna

- Bwo3mHarpaxaeHue 3a HOCTUTHAT pe3yiaTaT B nonmbnHeHue Ha rogumiHaTa Takca Br3HarpaxkaeHue 3a
yIpaBieHue, YIIpaBIsABaIloTO IPY>KECTBO Il UMa MPaBo
Ha Takca BB3HarpaxxaeHue 3a IIOCTUTHAT pe3yJTarT,
M3YHCIIeHa OT HAa4yaJlOTO Ha BCAKA KaJeHJapHa TOJIWHA,
HauKcJeHa 3a BCEKH JIeH 3a MPEOIeHKa, W M3IUIaTeHa Ha
roaMirHa 6a3a B Kpast Ha BCsIKa KaJleHlapHa roquHa. Takca
Br3HarpaxkaeHue 3a MOCTUTHAT pe3yIITaT ce 3aIuamia mpH
YCIIOBHE, Y€ HETHaTa CTOWHOCT Ha aKTHBUTE 3a JSUT IPEIH
MPE/ICTaBSHETO € I0-BUCOKA OT IIeJIeBaTa HETHA CTOMHOCT
Ha aKTHBHTE Ha ISJI.

IleneBata HeTHA CTOMHOCT HA aKTUBUTE 3a I
CHOTBETCTBA HAa HETHATa CTOMHOCT Ha aKTUBUTE 3a 11 KbM
Kpasi Ha IIpeAXoHaTa KaJeHIapHa roJiHa, yMHOXKEHa IO
(1+ 6eHumapk).

benumapk-bT € Gukcupan Ha 3%.

Takca Bp3Harpakienue 3a MOCTUTHAT PE3yJTaT e Oble
paBHa Ha 10% oT pa3nukaTa MeXJy HETHATa CTOMHOCT Ha
aKTUBHUTE 3a [sUI Npeau TakcaTa Bb3HarpaxkieHue 3a
MOCTUTHAT PEe3yNTaT, U LeJeBaTa HETHA CTOMHOCT Ha
aKTHBUTE 3a JsUJI, yMHOXKEHa 0 CpelHusi Opoi IsuIoBe,
HEM3IUIaTEHU 3a BCEKU JEH Ha MPEOLEHKA, CUUTAHO OT
HadJaIo0ToO Ha KaJeHJapHaTa TOANHA.

- Bw3narpaxaenue na AnmunuctparuBaus 10 0,10% roxumrHo
Y PETHCTPALIMOHHUS areHT:

- Bw3narpaxzaenue 3a bankara nenosurtap: 10 0,50% roxumrHo

- INoadoHabT MoeMa BCHYKH APYTU TAaKCH U Pa3xo/id, HOAPOOHO ONMMCAHU B CEKIMs ,, Takcu u pazxoan Ha Donpa”,
KOMTO BKJIIOYBAT, HAIpUMEp OAHKOBU M OPOKEPCKH TAKCH, TAKCH 32 U3BBPILCHU CAEIKH, OJXUTOPCKH Bb3HATPAXKIICHHUS,
aJIBOKaTCKU Bb3HArPaXICHUS U TAHBIH.

9. ISIN koxoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank | (LF) High Yield A List Fund LU2047494187
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Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank | DIS (LF) High Yield A List Fund LU2086743585

MNPUJIOKEHHUE 16 — (JI®) ®OH/I B OBJIMT AU C HEJEBHU MAJEXK
(s IoagonabT)

HNudpopmanusita, KosiTo ce chAbpska B ToBa IIpunoskenne, TpsidBa Aa ce pasrjeixaa BbB BPb3Ka ¢ IbJHUA TEKCT
Ha IIpocnexkTa u IlpaBuiiara 3a ynpasJieHue.

1. Pegpepenmmna sanyma

Erpo (EUR)

2. neecmuyuonna yen u noiumuxa

Ienra Ha [MondoHma ¢ 1a OCUTYpH PACTEK HA KAlKTaNa, KATO HHBECTUPA AKTUBUTE CH MPEAUMHO (T.e. Hal-Manko 65%
OT HETHUTE aKTHBM) B NPEXBBPIUMH IIEHHH KHMXa C (PUKCHpaH T0XOJ, JCHOMHMHHUPAHH B €BpPO, KaTO IBbPIKaBHU
06n14rau1/11/1 U KOpIIOpaTUBHHU O6HI/IF8.L[I/II/I, JO0IyCHAaTU Ha O(I)I/IHI/IaJ'IeH rnaszap Ha HEHHU KHHWXKA WKW THPIryBaHU Ha
peryJupaH masap Io LETHs CBST.

HOZ[(l)OHI[’BT MOXE J1a MHBCECTHUpA MOBEYC OT 35% OT aKTUBHUTE CH B ABbPIKaBHU 06nnraun1/1 Ha CTpaHU-YJICHKU Ha
EBpOHeﬁCKHﬂ CbIO3. HOZ[(l)OHI[’bT MOXKE Ja MHBECTHPA IOBEYEC OT 50% oT HeTHUTE CH aKTHUBH B IOCHHU KHHXKa, HOCCIIHU
T'PBUKH AbPKABEH UJIM KOPITOPATHBCH PUCK.

IMoadouabT Moke aa uHBECTHPA 10 50% OT aKTHBUTE CH B IICHHU KHIDKA, OLICHCHH OT J{BE OT TPUTE TOJIEMHU PSHTHHTOBU
areniuu (Moody's, S&P, Fitch) karo Bucokogoxomuu (T.e. Bal mimu mo-uucko or Moody's, BB+ unu no-uucko ot S&P,
Fitch).

IMoadoHTBT Ce ynpariisiBa akTHBHO 0e3 pedepeHiius KbM OCHIMAPK.

Mamexst Ha [Tondonna e va 15 mapt 2029 1. (,,JJaTa Ha magex™). [londoHABT e ObAe U3IUI0 HMHBECTUPAH KbM JlaTaTa
Ha IaJieka | e ObJic 00sBCH B POIIEC HA JTUKBUIAIMS Ha clieaBamius paboTeH neH (,,JlaTa Ha imkBuganus ). CyuraHo
oT martaTta Ha JmkBupanws, [logdoHabT me ObAe MOAIBbpKAH JEHCTBAII caMO 3a IEIMTe Ha HEroBaTa JIUKBUAALNS,
CJIEJIOBATEITHO BeYe HiMa 1a Obae 00OBBbpP3aH OT KAKBUTO U Jia OWJIO HHBECTHIIMOHHU OTPaHHYCHHS, HHBECTHIIMOHHATA CU
IIeJ1 ¥ TTOJINTHKA.

WuBectuiuure, HanipaseHu ot [loadonna, me B3emMat npeaBH JaTaTa My Ha Ma/IeXk; BCHIKH [IEHHU KHIXKA C GUKCHpaH
JI0X0M, OONUranny, NeHHN KHUTH ¢ TaJeK B paMKuTe Ha (Iect) 6 Mecella Mpeau jJarara Ha Tajaea mMorar jaa obaar
WHBECTHPAHN B HHCTPYMEHTH HA MAPUYHUS Ta3ap WU JOITBIHUTEITHH JUKBUIHN aKTHBH, 3 Ja CE 3aIIUTAT HHTEPECUTE
Ha MpUTEKATeNUTEe Ha AAJ0BE KbM JaTaTa Ha Majaexa. 3a n30sArBaHe Ha BCAKAKBO CbMHeHMe, [londoHosT He ce
KBanuQuuupa kaTo GOoHA Ha MapuIHUA Ha3ap mo cMuckhia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaaMeHT u
Ha CbBera oT 14 ronu 2017 r. oTHOCHO (D)OHIOBETE Ha MTAPUYHHS Na3ap, KAKTO € U3MeHeH. M3rpaxaanero Ha noprdeiina
MOXeE JIa 3aIl0YHE 110 BpEeMe Ha ITbPBOHAYAIHHS NIEPUOJ Ha TIpeuIaratHe, KakTo € JeHHUpaHo 1M0-10J1y, KaTo Mpe3 TO3U
NIepro/l MHBECTUIIMOHHATA IIOJINTHKA HsIMa J1a ObJie ClleIBaHa B ITbJIHA CTEIICH.

Ha Bropo mscto, [TondoHabT MHBECTHPA B OAHKOBU JICTIO3UTH W MHCTPYMCHTH HA YYXKICCTPAaHHH U MECTHH HapUYHU
ma3apu, KakTo U BbB (JMHAHCOBH JCPUBATUBHU MHCTPYMCHTH (B TOBA YUCIIO, HO HE CaMO, OTIHUH, (PIOYBPCH, CyaroBe 3a
KPEIUTHO HEN3ITBIHCHHE, BATyTHA POPYBPAH K BATYTHU QIOUBPCH) 3a IIENTMTE Ha e(hEKTHBHO YIIpaBlIeHUE Ha mopTheiina
win xemkupane. [oaGoHabT HAMA 1a MHBECTHUPA B aKUWH, O0C3LEHEHU WU MPOOJIEMHU LIEHHH KHM)KA M YCIOBHHU
koHBepTHpyemu ieHHU KHuxa (CoCos).
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JIuKBUIOHOCTH, AEPHUBAaTHBHU (DPUHAHCOBM WHCTPYMEHTH M CTPYKTYpHpaHU (PUHAHCOBM HMHCTPYMEHTH MOTaT Jia ce
U3I0JI3BaT B paMKUTE Ha OTpaHUYEHUsATA, onucany B paznenu 3.1 u 4 ot Ilpocnekra.

3. PuckoBu dakropu
Puckosure ¢akropu, xapakrepru 3a [logdponma, ca KpeOUTHHUAT PUCK, PUCKBT OT KOHTpPAareHTa W Ma3apHUAT PHUCK, a
KOTaToO € MPHUJIOKUMO — W PUCKOBE, CBBP3aHH C M3IIOJN3BaHETO HAa (PMHAHCOBU JIEPUBATHUBH. T€3H PHUCKOBE Ca OMHCAHHU

mopo6HO B ToukH (1), (iii), (vii) u (ix) B pazzmen ,,PuckoBu pakropu‘ Ha [Ipocmekra.

OCHOBHHSAT PUCK 32 UHBCCTUTOPUTEC Ha HOI[q)OHZ[a € KPpCAUTHUAT PUCK, CBbP3aH C I'PBUKOTO MPABUTEJICTBO 3aCIHO C
T'PBUKHSA KOPIIOPATUBECH PUCK.

Hsma rapanims, 4e 1ienTa 3a Bb3BPhIIaeMOCT Ha HHBECTUIUATA 1Ie ObJIC MOCTUTHATA.
MeTom0IoTHATa 32 U3YKHCISIBAHETO HAa 00I[aTa SKCIO3UIUS € a0COIOTHATAa CTOMHOCT mo puck (VaR).

HuBoTto Ha TMBBPHUIK He ce 09akBa 1a HamxBbpiu 150%. M30paHusT MeTo I 32 M3UNCISIBaHE Ha TUBBPHUIKA € Oa3upaH
Ha cymMara Ha HOMUHAIUTE.

4. Ilpoghun na uneecmumopume

IMondoHIBT UMa CPEAHO-PUCKOB MPOMUIT U € HACOUYCH KbM HHBECTHUTOPH, KOMTO THPCAT PEIOBCH JOXOJ M KAlMTAIOBU
nevyanou Ype3 HHBECTHPaHE OCHOBHO B OOJUTalii, KOUTO ca TOTOBH Jia TOEMAaT CBbP3aHUTE C MHBECTHIIUATA UM PUCKOBE
7 IIpUEMAT Jia MOAbPKaT MHBECTULMATA [0 1aTaTa Ha MaJex.

5. I[Tvpeonauanen nepuoo Ha npeonazate

JlensT Ha mbpBOHAYATHOTO npeyiarane Ha [loadonna mwe 6bae 18 mapt 2024 r., a narara Ha u3TH4aHe e Obae 31 mai
2024 r. (,,IInpBoHayaJien nepuoj Ha npeanarane”). Ha 18 mapt 2024 r. nsanoBete me ObAaT NpeIoKEHN Ha HadaIHa
nena ot 10 EUR 3a gsn.

[TnamanusTa 3a 3amMcBaHMs, HapaBeHHW IO BpeMe Ha [IbpBOHaYaNHWs MEepHoOA Ha IpedsiaraHe, TpsAOBa 1a ciienBaT
[paBuUJIaTa, ocoueHu B paszzaen 6.2, touka I ot To3u [Ipocnekr.

CJ'IG,H HU3TUYAHCTO Ha H'I)pBOHa‘IaJ'IHI/Iﬂ Iepuoa Ha rnpeajiarane, HO)_I(bOH,H"bT me 6’])[{6 3aTBOPCH 3a BCUYKHU 3allUCBAHUA U
KOHBEPTHUPAHUA.

OO6paTHOTO U3KYITyBaHE ce MpHeMa ChIIIacHO MpaBUIIaTa, MOCOUYEHU B pasnen 6.4. ot To3u [IpocmekT.

6. FOpuouuecko nuye, omeosapawo 3a ynpaeieHuemo Ha akmugume na Iloogonoa

,,fOpobank Acer MernmxMbHT Mrouybi @annc MennmxmbaT Kammsau™ EAJT.

7. Knacose osanoee

[Tonacrosmem B [ToadoHga chiecTBYBat 4 Kitaca JAsUI0Be:

- IOpob6ank DIS - Hactao 6ankupane DIS - [lomencka 6anka - [lomencka 6anka DIS

KnacoBere umar cxogHu XapaKTCpUCTUKH, KaTO CC MMa NPECABUI, Y€
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- KJIacoBe ChC 3HAKa ,,I° B HANMEHOBAHMETO CH Ca 3ala3eHH 3a MHCTUTYIMOHAIHU WHBECTHUTOPH M MOPaJX TOBA Ce
[0JI3BaT OT HamaJjeH ,taxe d’abonnement®;

- BCHYKH rOpENoOCOYEHHU KiacoBe ca AeHoMuHupanu B eBpo (EUR);

- MPUITOKUMHUTE MAKCUMAJIHA TAKCH 3a YIIPABJICHUC U TaKCHU 3a 06paTHO M3KYyIyBaHE C€ pa3jinviaBaT Ipu pa3jInIHUTC
KJIaCOBE, KaKTO CJICABa:

Knac KOpob6ank YacTHO ITomencka [Tomencka
DIS OaHKupaHe OaHKa 6anka DIS
DIS
Taxca 3a ynpasieHue 1.9% 1.9% 1.9% 1.9%
Taxca 3a 00paTHO H3KyIlyBaHE 20 0% 29 204

Benukn JAAJI0OBC BbB BCCKH KJIAC AaBAT PABHU IIpaBa IpH O6paTHO H3KYIIyBAHC U IIPU pasnpeACIsIHC Ha MOCTBIUICHUATA
IIpy JTMKBUAANMS.

Beuuku gsmoe ot kiacoere HOpobank DIS, TMomencka 6anka DIS u YactHo G6ankupane DIS ca auctpuOyTrBHM
nssoBe (KakTo e onpeneneHo B pasaen 9 , Ilonmutuka Ha pasnpeaeneHue’ ot To3u [Ipocmekr).

Janosete B kiac [lomencka GaHka ca HeAUCTPUOYTHBHHU [sU0Be (KAaKTO € ompeneseHo B pasaen 9 ,Ilomuruka Ha
pasnpeaenenue’ oT To3u IIpocmnekr).

8. Taxcu u pazxoou

Pazxoou no cdejmu, Koumo ca 3a cmMemka Ha npumesicameis Ha osunose:

- Takca 3a moKymnka: 0,20%

- Takca 3a obpaTHO Buxre ropHaTa tabmmmna
U3KYyIlyBaHE:

- Takca3sa He moxe na HaaxBbpisi pasiHKaTa MEXIy TakcaTa 3a MOKYIIKa,
KOHBEPTHUPAHE: BPBOHAYAJHO 3aIlIaTeHa NPH NOKYIKa Ha JUIOBE OT KJlaca, KOUTO

HaIlyCKaT, U TaKCaTa 3a IOKYIIKa, MMPUJIOXKKNMA KbM KJlaca, B KO#TO
CTaBaT NPUTCIKATCIIN HA AAJIOBE.

Toouwnu onepamusnu paszxoou

- Takca 3a ynpasJieHue: BmxTe ropraTa Tabnmma

- Takca3a Ho 0,10% romgumiHo.
aJIMUHUCTPATUBHUSA U
PerucTpanMoOHHMSA ATeHT:

- Takca 3a neno3urap: o 0,50% roaumi=o.

3a cmetka Ha [loadoHma ca BCHYKH APYTH Pa3XOJH U TAKCH, KAKTO Ca OMUCAHU MOAPOOHO B pasel ,,Takcu u pa3xoau
Ha ®oHJa“, KOMTO BKJIIOYBAT HANpuMep OAHKOBH M OPOKEPCKH TAKCH, TAKCU 33 M3BBPIICHH CHAENKH, OJUTOPCKH
BB3HAIpaXXJACHUA, aIBOKATCKHU BB3HAIPAXIACHUA U HAHBIIA. HpI/I TO3HU HO}ICI)OH}I HE C€ OBJDKM TaKCa 3a IIOCTUTHAT
pesyirar.

9. ISIN kooose

Eurobank DIS (LF) Target Maturity Bond Fund LU2741929686
Private Banking DIS (LF) Target Maturity Bond Fund LU2741929769
Postbank DIS (LF) Target Maturity Bond Fund LU2741929843
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| Postbank (LF) Target Maturity Bond Fund | LU2741929926

MNPUJIIOXKEHHUEL7 — (JI®) ®OHJ B OBJIMTAIINMA C HEJIEBU IMTAJEX 11
(s IHoagonabT)

HNudopmanusTa, KosTO ce chbAbp:ka B ToBa IIpuioskenne, TpsioBa Aa ce pasriiexk1a BbB BPb3Ka ¢ IbJIHUS TEKCT
Ha [IpocnexTa u IlpaBuiiara 3a ynpasJieHue.

1. Peghepenmua eanyma

EBpo (EUR)

2. Uneecmuyuonna yen u noarumuxa

IlenTa Ha [TondoHnna e qa ocurypu pacTex Ha KamuTana, KaTo HHBECTHPA aKTHBHUTE CH IPEIUMHO (T.e. Hai-Manko 65%
OT HETHUTE AKTHUBH) B NPEXBHPIMMH IEHHH KHIXa C (HUKCHpaH AOXO[, ACHOMHMHHPAaHH B €BPO, KaTO IbPXKaBHU
oOnuranuyM M KOPIIOpaTHBHHU OONWraluu, IOIMyCHaTH Ha OoQULMaleH Ma3ap Ha IEHHM KHIDKa WIM ThPI'yBaHU Ha
perynupaH nasap o LeIHs CBST.

[Mondouapt Moxe na uHBecTHpa MoBede OT 35% OT aKkTHUBHTE CH B ABPXKABHU OOJMIallMM Ha CTPaHU-WICHKH Ha
EBponeiickus cbto3. [loadonnst Moxe na nuHBecTHpa noseve or 50% OT HETHUTE CH aKTHUBU B LICHHH KHHMXA, HOCEIH
TPBIKH JbP>KaBEH MU KOPIOPATHBEH PHUCK.

Hondouast Moke 1a mHBECTHPA 10 50% OT aKTHBHTE CH B IICHHU KHIDKA, OLICHEHH OT JIBE OT TPUTE TOJIEMHU PEUTHHTOBU
arernun (Moody's, S&P, Fitch) karo Bucokogoxomnu (T.e. Bal mimm no-aucko or Moody's, BB+ mnmn no-aucko ot S&P,
Fitch).

IMoadoHTBT Ce ynpariisiBa akTHBHO 0e3 pedepeHiius KbM OCHIMAPK.

IMagexsT Ha [Tondonna e va 16 mapt 2026 r. (,,JaTa Ha magex™). [ToadoHABT 111e ObAe HU3IUI0 HHBECTUPAH KbM JaTaTa
Ha maJiexka u 1ie ObJc 00SIBEH B POIIEC HA TUKBUAAIUS Ha clieaBaiius padboTeH naeH (,,[JaTa Ha imkBuganus ). CyuraHo
OT naTtata Ha nukBujanus, [loadoHabT me Oble MOJAbPIKaH JACWCTBAI] caMO 3a LIEJUTEe Ha HEeroBaTa JIMKBUIAIIWS,
cJIeIoBaTeNIHO Beue HaMa Jia Objie 0OBBP3aH OT KaKBUTO U Jla OUII0 MHBECTUITMOHHU OTPaHUYEeHsI, HHBECTUIIMOHHATA CH
LeJT U TIOJTUTHKA.

WNuBectunmure, HarpaseHu ot [londonaa, me B3emMar npeaBul jaTaTa My Ha HaJieK; BCHYKH [IEHHH KHIDKa ¢ UKCUpaH
JIOXOJ1, 0ONMranuy, [eHHH KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecella IIpean JaTara Ha rajeka MoraT Ja Obaar
MHBECTUPAHU B MHCTPYMEHTHU Ha MApUYHUS Ma3ap WU JONBIHUTEIHH JTUKBUIHU aKTUBH, 32 Ja CE 3aLUTAT HHTEPECUTE
Ha TIpUTEXATeJIWTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a u30srBaHe Ha BCSKakBO chbMHeHHe, [lopdoHnsT He ce
KBanuQurpa kato GOHA Ha MapuIHKA Ha3ap mo cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaaMeHT
Ha CwBeta oT 14 1oHu 2017 r. OTHOCHO (OHJOBETE HA MTAPUIHHMS T1a3ap, KAKTO € U3MEHEH. M3rpaxkmaneTo Ha opTdeiina
MOJKe J1a 3all0YHe 110 BpeMe Ha ITbPBOHAYAIHUS IEPUO Ha MpeUlarane, KakTo € AeUHUPaHO M0-/10JTy, KaTo Mpe3 TO31
MIepHOJT THBECTUIIMOHHATA MTOJINTHKA HAMA J1a ObJe ClIeZIBaHa B ITbJTHA CTETICH.

Ha Btopo mscro, [TondoHnbT MHBECTHpa B OAHKOBHU JIETIO3UTH W MHCTPYMEHTH HA YYXJECTPaHHW M MECTHHU MapUYHH
na3apy, KakTo ¥ BbB ()MHAHCOBH JE€PHUBATHBHU WHCTPYMEHTH (B TOBA YMCIIO, HO HE CaMo, OMIINH, (PIOYBPCH, CyaloBe 3a
KPEIUTHO HEU3ITbJIHEHNE, BTy THU (OPYBP.IU M BTy THU (DIOUBPCH) 32 LIeUTe Ha €()EeKTUBHO yIpaBiieHne Ha nopTdeitna
win xempkupane. [longoHabT HAMA 1a MHBECTHPA B aKIWHM, O0E3LEHEHW WM NMPOOJIEMHM LIEHHW KHM)KA M YCIOBHHU
KoHBepTUpyemH 1ieHHH KHIka (CoCos).

JlukBuAHOCTH, AEpUBATHBHU (DUHAHCOBUM HMHCTPYMEHTH M CTPYKTYpHpaHU (PUHAHCOBM HMHCTPYMEHTH MOraT 1a ce
M3IIONI3BAT B paAMKHUTE Ha OTPaHWYICHUATA, OTIKCcanu B pa3aenu 3.1 u 4 ot [IpocnekTa.

3. Puckosu ¢paxmopu
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PuckoBute dakropu, xapakrepHu 3a IlondoHnna, ca KpeAUTHUAT PUCK, PUCKBT OT KOHTPAreHTa W MA3apHUAT PUCK, a
KOTaTo € MPUJIOKUMO — U PUCKOBE, CBBP3aHU C M3IMOJI3BAaHETO HAa (PMHAHCOBYU JIEPUBATHBH. T€3M PUCKOBE ca OMUCAHU
noapo6Ho B ToukH (i), (iii), (vii) u (ix) B pa3zen ,,PuckoBu paxropu‘ Ha [Ipocnekra.

OCHOBHHSAT PUCK 32 UHBCCTUTOPUTEC Ha HOI[q)OHZ[a € KPpCAUTHUAT PUCK, CBbP3aH C I'PBUKOTO MPABUTEJICTBO 3aCTHO C
T'PBUKHSA KOPIIOPATUBECH PUCK.

Hsima rapaHuus, 4e 1enra 3a Bb3BPbIIAeMOCT Ha HHBECTUIIMATA Ii1¢ Ob/Ie TOCTUIHATA.
MeToponorusaTa 3a U3YHCIIBAHETO HAa 00IaTa eKCIO3HITNS € a0COMOTHATa CTOWHOCT 1oz puck (VaR).

HuBoTo Ha MUBBPHUIUK HE ce 049akBa Aa HaIXBBpiu 150%. M30pannsaT MeTox 3a M3YNCIIBAaHE HA IUBBPUIKA € OazupaH
Ha CyMaTa Ha HOMHHAJIHTE.

4. Ilpogpun na uneecmumopume

IMondoHIBT UMa CPEAHO-PUCKOB MPOMUI U € HACOUYCH KbM HHBECTHUTOPH, KOMTO THPCAT PEIOBCH JOXOJ M KAlMTATIOBH
nevyanou Ype3 HHBECTHPaHE OCHOBHO B OOJIUrallii, KOUTO ca TOTOBH Jia TOEMAaT CBbP3aHUTE C MHBECTHUIIUATA UM PUCKOBE
U MIpUeMar Ja NoJAbpKaT MHBECTULMATA O JaTaTa Ha MaJex.

5. I[Ivpeonauanen nepuoo Ha npeonazate

JensT Ha MhpBOHAYAIHOTO Tipeuarane Ha [loadonaa me 6pae 18 mapt 2024 1., a gataTta Ha U3THYaHe mie Obae 31 Mait
2024 r. (,,IIbpBoHavaJien mepuox Ha npeanarane™). Ha 18 mapt 2024 r. nsutoBerte 1mie OpAaT MPeIIoKEeHA Ha HadarHa
nena ot 10 EUR 3a gsit.

[naniaHusATa 3a 3amUCBaHUWs, HANPaBeHU O BpeMme Ha [IbpBOHAYaiHUs NMEpUOA HAa MpelJiaraHe, TpsOBa Oa CiexBar
IIpaBUiIaTa, IOCOYEHH B pas3zaen 6.2, Touka I ot To3u IIpocnekr.

Cren nztnuanero Ha [TppBoHavanHus nepuon Ha npeiarane, [loadoHast e Ob/e 3aTBOPEH 32 BCUYKH 3AIIMCBAHUS U
KOHBEPTHUPAHHUSI.

OO6paTHOTO U3KYITyBaHe ce MpUeMa ChIIIacHO MpaBUiiaTa, MOCOUEHU B pasnen 6.4. ot To3u [IpocmekT.

6. FOpuouuecko nuye, omeosapsauio 3a ynpasieHuemo Ha akmugume Ha lloogonoa

,,JOpobank AceT MeamxMbHT Miouybi @anjac MennmpxkmbHT Kamnsan EA /L.

7. Knacose osinose

IMonacrositem B [Toadonaa chuiecTByBar 3 Kiaca JsUI0Be:

- IOpobank - YactHo GaHKMpaHe - [Nomencka 6aHka

KrnacoBeTe nmar cXoIHU XapaKTePUCTHUKH, KATO CE MMa TPEIBUI, Ye:

- KJIacoBe ChC 3HAKa ,,I° B HAMMEHOBAHMETO CH Ca 3ala3eHH 3a MHCTUTYIMOHAIHU WHBECTHUTOPH M MOPaJX TOBa Ce
[0JI3BaT OT HamaJjeH ,,taxe d’abonnement®;

- BCHYKH rOperoCcOYeHH KilacoBe ca AeHoMuHupanu B eBpo (EUR);

- TIPWIOKHMMHUTE MAaKCHMAaJIHH TAKCH 32 yIPaBJICHHE U TaKCH 3a 00paTHO M3KYIyBaHE C€ pas3iiuaBaT Ipu pa3IHIHUTE
KJIACOBE, KaKTO CIIC/IBA:
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Knac KOpob6ank YacrtHO [Nomencka

OaHKHpaHe Ganka
Taxkca 3a ynpasieHue 1.9% 1.9% 1,9%
Taxca 3a 00paTHO U3KyIyBaHE 20, 0% 20

Bcenuku ns10Be BBB BCEKH KITac aBaT PaBHU MpaBa IIPH 0OpaTHO M3KYITyBaHE U MPH pa3NpeaeisiHe Ha MOCTHIUICHHUATA
TIPY JTUKBH AL,

Bceuuku psioBe ot kiacosere FOpo0ank, lomencka 6anka 1 YacTHO GaHKMpaHe ca HEIUCTPUOYTHUBHU JsUI0BE (KaKTO
e onpezeneHo B pa3zaen 9 ,,IlonuTtuka Ha pasnpeneneHue” ot To3u IIpocnexr).

8. Taxcu u pazxoou

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmMemkKa Ha npumestcameisi Ha osnose:

- Takca 3a mokyrmka: 0,20%

- Takca 3a obpaTHO Bwxre ropnara Tabmuma
HU3KYITyBaHE:

- Takca3za He moxe ma HaaxBBpJS pasiuKaTa MeXAy Takcara 3a IOKyIKa,
KOHBEpTHUpaHe: IIPBOHAYAJIHO 3aIUIaTeHa IPHU MOKYIKa Ha AAJI0BE OT Kjaca, KOHTO

HaAIyCKaT, U TaKCaTa 34 IOKYIIKa, MMPUJIOXKXKKNMA KbM KJlaca, B KOHTO
CTaBaT NPUTCIKATCIIN HA AAJIOBC.

Toouwnu onepamusnu pasxoou

- Takca 3a ynpasJieHue: BmxTe ropHaTa Tabnmma

- Takca3a o 0,10% roaumi=o.
aIMUHHCTPATHBHUS U
PeruCTPANHOHHHS AreHT:

- Takca 3a geno3urap: Ho 0,50% roaumi=o.

3a cmetka Ha [loadoHaa ca BCHYKH APYTH Pa3XOJH U TAKCH, KAKTO Ca OMUCAHU MOAPOOHO B pasien ,,TakCH u pa3xoau
Ha ®oHJa“, KOMTO BKJIIOYBAT HAmNpuMep OAHKOBH M OPOKEPCKH TAKCH, TAKCU 3a H3BBPIICHH CHAENKH, OJUTOPCKH
BB3HATPAKICHHS, aJBOKATCKH Bh3HATpaXJIeHUs: u naubiu. [Ipu to3u I[loadoH HEe ce IBIKU Takca 3a MOCTHTHAT
pesyoirar.

9. ISIN xooose

Eurobank (LF) Target Maturity 11 Bond LU2788413750
Private Banking (LF) Target Maturity 11 Bond Fund LU2788413834
Postbank (LF) Target Maturity |1 Bond Fund LU2788413917

MMPUJIOKEHHUE 18 — (JI®) ®OH/ B OBJINTALIMN C HEJEBHU NAJIEXK 111
(»IloadoanbT*)

HNudopmanusrTa, KosTO ce chAbpska B ToBa [Ipnioxenne, TpsadBa Aa ce pasriiekia BbB BPb3Ka ¢ IbJIHASA TEKCT
Ha IIpocnexTa u [IpaBuiara 3a ynpasieHue.
1. Pepepenmmna éanyma
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EBpo (EUR)

2. Uneecmuyuonna yen u noarumuxa

IlenTa Ha [Toadonna e qa ocurypu pacTex Ha KaluTana, KaTo HHBECTHPA aKTHBHUTE CH IPEIUMHO (T.€. Hai-Manko 65%
OT HETHHTE aKTHBH) B INPEXBBPIMMH LICHHH KHIDKA C (UKCHpaH JOXOH, ACHOMHHHPAHH B €BPO, KAaTO IBPXKAaBHU
o0JIMralii M KOPIOPaTUBHU OOJIMraliM, NOIyCHaTH Ha OQUIMAJeH Ma3ap Ha LEHHH KHIWXKA WIM THPIyBaHU Ha
peryJiipaH nasap Mo e CBAT.

[Mondounsr Moke na mHBecTHpa MoBede OT 35% OT aKTUBHTE CH B ABPXKABHU OOJHMralMi Ha CTPAHU-WICHKH Ha
EBpomneiickus cbro3. [loadonnst Moxe a mHBecTHpa noseve or 50% OT HETHUTE CH aKTHUBHU B LICHHM KHMXKA, HOCEIH
IPBUKH JbPKABEH WU KOPIIOPATUBEH PUCK.

IMondouabT Moke 1a uHBECTHPA 10 50% OT aKTHBUTE CH B IICHHU KHIDKA, OLICHCHH OT JIBE OT TPUTE TOJIEMHU PSHTHHTOBU
arernun (Moody's, S&P, Fitch) karo Bucokogoxomnu (T.e. Bal nimm no-aucko ot Moody's, BB+ nnmm no-aucko ot S&P,
Fitch).

[MondoubT ce ympapisiBa akTHBHO 0e3 pedepeHIns KbM OCHIMAapK.

[Manexst Ha [londonna e Ha 7 cenrempu 2026 1. (,,JlaTta Ha magex*). [londoHasT e Obe U3LSIO HHBECTUPAH KbM
JlaTaTa Ha Tnajieka u 1e 0be 00sBeH B Mpoliec Ha JIMKBUAALIMS Ha ClieBalIvs padoTeH JieH (,,JlaTa Ha JuKBUIAN U ).
CuutaHo OT Aarata Ha JukBuianws, [loadgoHasT mie ObIe MOATBPIKAH ACHCTBAI CaMO 3a IEIUTE HA HEroBaTta
JUKBUAALMS, CIICAOBATEIHO Beue HsAMa Ja ObJe OOBBp3aH OT KAKBUTO M Ja OWII0O MHBECTUIIMOHHH OTPaHHYCHHS,
MHBECTUI[UOHHATA CH IIEJT U TTOJIUTHKA.

WNuBectunmure, HarpaseHu ot [londonaa, me B3emMar npeaBul 1aTaTa My Ha HaJiek; BCHUYKH [IEHHH KHIDKa ¢ UKCHUpaH
JIOXOJ1, OONMranuy, IeHHN KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecela Ipean JaTara Ha Majeka MoraT Ja Obaar
WHBECTHPAaHU B MHCTPYMEHTH Ha APUYHUS 11a3ap WM JOBIHNTEIHN JIMKBUIHHA aKTHBH, 33 Ja CE 3aIIUTAT HHTEPECUTE
Ha TIPUTEXATeJIWTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a u30srBaHe Ha BCSKakBO chbMHeHHe, [lopdoHmsT He ce
KBamUuUIupa KaTo GOHI Ha MapuIHU Ha3ap 1mo cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CopBera oT 14 touu 2017 1. OTHOCHO (pOHAOBETE HA MAPUIHHSA Na3ap, KaKTO € U3MeHeH. 3rpaxkaaneTo Ha mopTdeiina
MOJKe Jla 3a[l04He [0 BpeMe Ha IbPBOHAYAIHUA IIEPHUOJ Ha Mpe/IaraHe, KakTo € Ae(MHUPAHO M0-A0Iy, KaTo Ipe3 TO3H
MIepHOJT HTHBECTUIIMOHHATA MTOJINTHKA HAMA J1a ObJe ClleZiBaHa B ITbJIHA CTETICH.

Ha BTOpo msicto, [TondonabT nHBECTHpa B OaHKOBHU JACHNO3UTH U Yy)KICCTPAaHHU U MECTHU MHCTPYMEHTH Ha MapUuHHS
nazap. IlondoHabT HsMa Ja WMHBECTHpa B AaKIWHM, LEHHU KHMXKA B HEM3IIBJIHCHHE WIM NpoOJIeM M YCIOBHH
KoHBepTHpyeMH IeHHU KHIDKA (CoCos), OCBEH ako T€3W HHCTPYMEHTH HE ca Pe3yJsITaT OT KOPIOPATUBHU JEHCTBUS HITH
MIPECTPYKTYpUpPaHEe Ha JBJIT Ha €JUH OT EMHUTCHTHTE HAa WHCTPYMEHTH C (PUKCHUpPAH TOXOMA, KOWTO CE CHIBpXKaT B
ondouna.

.HI/IKBI/I,HHOCTI/ITC MOrar Jia €€ U3noJi3BaT B I'paHUIIUTE, OITMCAHU B PA3ACIIN 3.1udor HpocneKTa.

3. Puckosu ¢paxmopu

Puckoswure daxropu, cnenuduaan 3a To3u [loadonma, ca KpeIuTeH pUCK, PUCK OT KOHTPAreHTa U ma3apeH puck. Te3m
PHCKOBE Ca ONMCAaHU JOBIHUTETHO B TOUKH (1), (iii), (vii) u (iX) B pa3nen ,,PuckoBu dakropu™ na [Ipocmnekra.

OCHOBHHSAT PUCK 3a UHBECTUTOPUTE Ha Homborma € KPpCAUTHUAT PUCK, CBbP3aH C I'PBUKOTO MPABUTEICTBO 3aCIHO C
I'PBUKHSA KOPIIOPATUBEH PUCK.

Hsama rapaHius, 4€ 1CJiTa 3a Bb3BPBHIIACMOCT HA MHBCCTUIIUATA II1IC 6’bﬂe IIOCTUT'HATA.

MeTtomomorusrTa 3a H34UCIsIBaHe Ha riao0anHaTa CKCIIO3HUIUA € MCTOABT HA aHTAXXHUMCEHTA.

4. l[Ipoghun na uneecmumopume
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IMoadouapT MMa cpexHO-pPUCKOB IPO(III ¥ € HACOUYCH KbM MHBECTUTOPH, KOUTO CE CTPEMST Aa MOCTHIHAT KAITUTAJIOBH
neyanOy 4pe3 MHBECTUPAHE OCHOBHO B OOJMIaliM, KOWTO ca TOTOBH Jia IOEMAaT PHCKOBETE, CBBP3aHU C TAXHATa
HMHBECTHUIUS, U KOUTO ca TOTOBH J]a OCTaHAT MHBECTUPAHU 0 JaTaTa Ha Mmajexa.

5. ITvpsonauanen nepuoo na npeonazaue

JlensaT Ha mbpBOHavYaNHOTO Npeatarane Ha [londonna me 6vae 10 ronu 2024 r., a gararta Ha U3THYaHe 1ie Obae 6
cenrremBpu 2024 r. (., IIspBoHauanen nepuoa Ha npeaaarane). Ha 10 roun 2024 1. nsuoBere mie ObJaT NpeIoKeHN
Ha HavayHa 1eHa ot 10 EUR 3a ndim.

[InamaHusATa 3a 3alMCBaHUs, HAlPaBeHU IO BpeMme Ha [IbpBOHAYanHMs NEpHON Ha NpeajaraHe, TpsiOBa Ja cieasatr
MIpaBUJIaTa, MOCOYEHH B pa3zuen 6.2, Touka I ot To3u [Ipocmekr.

CJ'IGI[ HN3TUYAHETO Ha H’BpBOHa‘IaJ’IHI/Iﬂ Iepuoa Ha MmpeajaraHe, HOZ[(I)OHI['BT me 6’B,Z[e 34TBOPCH 3a BCUYKHU 3alITMCBAHUA U
KOHBCPTHUPAHUA.

OOpaTHOTO M3KYyMyBaHEe Ce MPHEMa ChIVIACHO TpaBUIIaTa, IOCOUCHH B pasel 6.4. ot To3u [IpocrekT.

6. FOpuouuecko nuye, omeosapsauo 3a ynpasieHuemo Ha akmusume Ha [1o0¢onoa

,,JOpoOark Acer MernmxMbHT Mrouybn @annc MennmxmbaT Kammsan™ EAJT.

7. Knacose osanoee

IMonactosiem B [Toadonaa chiiecTByBat 3 Kjiaca JsI0Be:

- HOpobank - YactHO OaHKHpaHe - [TomeHcka 6anka

KnacoBere nmar HO,I[O6HI/I XapaKTCPUCTUKU, C UBKIIFOYCHUC HA TOBA, 4YC:

- BCHYKH I'OpPENOCOUYCHH KJIacoBe ca JieHoMuHnpanu B eBpo (EUR);

- BCUYKHU MNPHUIIOKUMU MAKCHMAJIHU TAKCHU 3a YIIPAaBJIICHHUE W TAKCH 3a O6paTHO H3KYIIyBaHE C€ pasjindaBar IIpU
Pa3JIMYHUTE KJIaCOBEC, KAKTO CJICABaA:

Kitac KOpob6ank YacrtHO TTomencka
OaHkupaHe GaHKa

Takca 3a ynpaBieHue 1.9% 1.9% 1.9%

Takca 3a 00paTHO U3KyIyBaHE 204 0% 204

Benuku JAJIOBC BbB BCCKH KJIAC AaBAaT PaBHU IIpaBa IIpu 06paTHO H3KYyIyBaHC U IIpU pasupeAcIsiHE Ha MMOCTBIICHUATA
IIpy JIMKBU AN M.

JlsmoBeTe B KilacoBeTe ca HENUCTPUOYTHBHHU JsUTOBE (KaKTO € omnpeneneHo B pazaen 9 , Ilomutuka Ha pasmpeneneHue™
ot to3u IIpocmekr).

8. Taxcu u pasxoou
Pazxoou no cdemcu, Koumo ca 3a cmemka Ha npumestcameiisl Ha osinoee:

- Takca 3a MOKymKa: 0,20%
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- Takca 3a oOpaTHO Buxre ropnara rabauna

U3KyIlyBaHe:
- Takca3za He Moxe ma HagxBBpIS pa3inKaTa MEKAy TakcaTa 3a IMOKYIKa,
KOHBEPTHPAHE: ITBPBOHAYATHO 3aIUIATCHA ITPH TOKYIIKa Ha JISJIOBE OT KJlaca, KOHTO

HaIryCKaT, U Takcara 3a IOKYyIIKa, IMPUJIOKHNMa KbM KJjlaca, B KOHNTO
cTaBaT MPUTEKATEIIN HA OAIIOBE.

Toouwnu onepamusnu paszxoou

- Takca 3a ynpasBJieHue: BmxTe ropHaTa tabmuia

- Takca IIKH o 0,10% roaumi=o.
AJIMHHHMCTPATOP:

- Takca 3a geno3urap: Mo 0,50% roaumi=o.

3a cmetka Ha [londonna ca BCHYKK APYTH pa3XOIM U TAKCH, KAKTO Ca ONMCAHU IOAPOOHO B pasneln ,,Takch U pa3xou
Ha @oHJa“, KOMTO BKIIOYBAT HANpuMep OaHKOBH M OPOKEPCKM TAaKCH, TAKCH 3a M3BBPIICHH CAENKH, OJUTOPCKH
BB3HATPaKACHUS, aJBOKATCKH BB3HAarpaxiacHus u nanpnu. IIpu to3m Iloadonn He ce IBIDKM Takca 3a MOCTHTHAT
pesyarar.

9. ISIN kooose

Eurobank (LF) Target Maturity 111 Bond LU2835760351
Private Banking (LF) Target Maturity 111 Bond Fund LU2835760435
Postbank (LF) Target Maturity 111 Bond Fund LU2835760609
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MNPUJIOKEHHUE 19 — (JI®) ®OHJI CHIEINUAJIHA LOEJI JIMAEPCKHA ITEYAJBA
(s, IToagonabT)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IlpaBunara 3a ynpasJjienue.

1. PedpepentHa BanyTa

Euro (EUR)

2. UHBeCTHIIMOHHA 1IeJ1 M MOJUTHKA

IMoadouasT MMa 3a 1€ Aa Ch3JaBa MPUXOIM Ype3 HHBECTHPAHE HA CBOUTE aKTHBU OCHOBHO B TIOPT(EHII OT IEHHN KHMXKa
¢ (ukcupaH 10X0A, NEHOMHUHHPAaHU B €BPO, KaTO JIbpP)KaBHH OOJHMIallMK M KOPIOPATHBHU OOJIMTallMH, AOIyCHATH IO
oduIMaIHa perucTpalys Wik ThpryBaHH Ha PeryJiMpaH na3ap U ThpryBaHu B 1enus cBst (“ MHBecTuimoneH noprdeitn’)
JI0 1aTara Ha najaexa Ha [londonna na 20 nekemBpu 2034 r. ( ,,/laTa Ha nagex*).

3a na monoOpu CBOsITA MHBECTHLMOHHA wLien, [1ondoHIBT IIe CKIIOYM CTPYKTYpHpaHa CAENKa 3a Cyam Ha [sUIOBU
HHCTpYMEHTH Oe3 (PMHAHCHPAHE 3a [EPUO]] OT 7 TOAUHH, 3aBbpinBali Ha 20 qekemBpu 2031 1. (,,IHBeCTHIIMOHHA CTpaTETr s
3a IepuBaTu’) ¢ M30paH KOHTPAreHT.

CTpyKkTypupaHaTa TpaH3aKLUs 3a Cyall Ha aKIMM J1aBa €KCIIO3ULHUS KbM IOJIOKUTENHOTO npenactaBsine Ha MSCI EMU
Select Profitability Leaders Decrement 5% Index (,,luaekcsT™) 1 ce chetou Ot 2 ,,Kpaka“/HanpaBlieHuUs:

a) HampaBieHue ,,Bzemane ot moadponma‘“ (,,kpak Omius“) ce OCHOBaBa Ha 7-TOJMIIHA KOJI OIIHS C HHIEKCA KaTo
0azoBa.

b) wampasnenue ,Ilnamane ot Ioadpouma“ (,kpax PuHaHCHpaHe*) C€ CHCTOM OT 7 TOAWIIHM IUIAIIAHHUSA OT
IMoadonna kbM U30paHKsi KOHTPAreHT.

[MocTeruienusaTa ot VHBeCTHIMOHHMS TOPTQEn me ObAaT M3MO0JI3BAHM YaCTHYHO 32 IIOKPUBAHE HA DPa3XOAUTE II0
CTPYKTypHpaHaTa TpaH3aKL¥sI 32 Cyall Ha aKIMu (T.€. 7-Te TOJUIIHY Iamanus mo GuHaHCOBUS eTall I1o-Tope).

ﬂOH'LJ'IHI/ITe.TIHa I/IH(i)OpMaI_II/I}I OTHOCHO CTpAaTerusTta 3a MHBCCTUPAHC B JICPUBATH (BKJ’IIO‘II/ITGJ'IHO JacTTa Ha OHI_[I/IHTa) €
mpeaocTaBeHa B pa3aici ,,HOZ[pO6HOCTI/I 3a CTpATerusTa 3a MHBECTUPAHE B Z[epI/IBaTI/I“ mo-10J1y.

IMoadouapT MoXe 1a MHBECTHpa MoBede OT 35% OT aKTHBHTE CH B ABPXKABHU OOJIMrallMy Ha YjeHoBe Ha EBpormeiickns
cpto3. [Toadouabr Moxe na nHBecTupa noBede oT 50% OT CBOMTE HETHU aKTHUBHU B LIEHHW KHMXA C (DUKCHUpPAH JIOXOJ,
HOCEIIM TPBLKH CYBEPEHEH I KOPIIOPATUBEH PHCK.

Moadouast Moxke na nHBectrpa 10 S0% OT CBOMTE HETHH aKTUBH B LICHHHU KHIKA € (PUKCHPAH J0X0/1 0€3 MHBECTHIIHOHEH
KJIaC ¥ C BUCOKA JOXOJHOCT.

I/IHBCCTI/IHI/II/ITC, HalpaB€HU B MNPEXBBPJIUMU LCHHU KHUIKA C (I)I/IKCI/IpaH A0X014 OT HO,Z[-(l)OH,Ha, e B3eMaT HnpeaABUI
HETroBaTa AaTta Ha najacx. Bceunuku 1ieHHN KHIDKA © (bHKCI/IpaH J0X0J € MaJeK B paMKUTE Ha (IHCCT) 6 Mecela npeau garata
Ha najacxxa Morart Jga 6’I>IlaT HWHBECTHUPAHU B UHCTPYMCHTH Ha IMapUYHHUS Ma3ap WIK ClIOMaraTrejiiu JIMKBUJIHU aKTUBHU, 34 1a
CC 3alIUTAT UHTCPECUTC HA MPUTECIKATCINUTE HA AAJIOBC KbM JaTaTa Ha Iajcixka.

3a n30srBaHe Ha BCSIKakBU chbMHEHUs, [londoHapT He ce kBanubuImpa kato (HOHI HAa MAPUYHUS Ma3ap MO CMHCHIA Ha
Permament (EC) 2017/1131 na EBponetickus napiament u Ha ChBeta oT 14 torm 2017 . oTHOCHO (DOHAOBETE HA TAPUIHHS
ma3ap, KakTo € M3MEHEH .

HatpynBaneTo Ha mopTdeiin Moxe /1a 3aIo4He 110 BpeMe Ha IIepHoia Ha ITbPBOHAYAIHO IIpeyIarane, KakTo € JeUHNPaHo
10-J10JTy, KAaTO MHBECTUIIMOHHATA MOJINTHKA HAMA Ja ObJIe CiIe/BaHa B IIbJIHA CTETICH MPe3 ChINUS TEPUOI.

Ha Bropo mscto, [Tondgonnsr naBecTHpa B OAHKOBH JICMIO3UTH M HY>KAECTPAHHU U MECTHU MHCTPYMEHTH Ha NapU4YHUS
nasap, KakTo 1 BbB (DMHAHCOBM JICPUBATUBHH MHCTPYMEHTH, PA3JIMYHU OT TPAH3AKLUATA 332 CTPYKTypHUPAHU KalMTaJIOBU
cyamnoBe (KaTo, HO HE CaMo, OILMH, (IOYBPCH, CyalloBE 3a KPEIUTHO HEH3IIbJIHEHHWE, BalyTa (QOpYybpAH U BaIyTHH
¢broubpcu) 3a 1enuTe Ha eheKTHBHO yIpaBlieHHe Ha nmopTdeiin nim xemkupane. [loadoHabT HIMa 1a HHBECTHPA IUPEKTHO
B aKLIWH, LICHHH KHIKa B HEM3IIbJIHEHUE WIIM IPOOJIeM M YCIIOBHH KOHBEPTHpyeMH LieHHH KHKa (CoCos), OCBEH aKko Te3H
MHCTPYMEHTHU HE ca PEe3yNTaT OT KOPIOPATUBHM ACHCTBUS WIM NMPECTPYKTYPUPAHE HA OBIT HA €IWH OT EMHTCHTHUTE Ha
MHCTPYMEHTH ¢ (PMKCHPAH TOXOM, KOUTO ce chabpkaT B [loadonma.
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IMondoHbT mIe Majexkupa Ha JaTata Ha magexa. [loggoHaAsT e Obae M3IUI0 MHBECTUPAH HA JaTaTa Ha Majeka u Iie
0be TIOCTaBeH B IpOIleC Ha JIMKBHIANIMS Ha CIeABaIIs paboTeH aeH (,,Jlata Ha mukBupanus ‘). Caurano ot Jlatara Ha
nukBuaanus, [londoHAsT e ObAe MOIbPKAH KHUB CaMO 3a IIEIUTEe Ha HEroBaTa JMKBHIALUSI, CIEIOBATEIHO TOI Beue
HsiMa J1a ObJie 00BbP3aH OT KAKBUTO U []a € MHBECTUIIMOHHH OTPaHMYCHUSI, HErOBaTa MHBECTUIIMOHHA LIEJ M MOJIUTHKA.

WuBecturopure ca nHdopmupanu, ye usriamanero Ha [loxdonna 3aBucu He caMo OT mpenacTaBsiHeTo Ha JlepuBaTtHara
WHBECTHLIMOHHA CTpaTerusi, HO CBIIO 3aBUCH OT TpejcTaBsHeTo Ha VHBecTmnmoHHMs noprdein. CremoBaresHO
BB3BPBIIAEMOCTTa HA UHBECTUTOPUTE MOXKE J]a C€ OKaXke MO-HHUCKa OT ImocoueHara B Touku (7) u (8) Paznen 2a nmo-gomy
WIH IOpPH /1a CTaHe OTPUIATEIHA, B ciy4ail 4e VIHBECTUIIMOHHIST NOPT(HENT € C CHIIECTBEHO MO-HUCKO MPEICTaBIHE.

Hernara crofinocT Ha aktuBuTe Ha [loadonna u cnemoBaTenHo cToiiHOCTTa Ha JlamoBere Ha [TondoHma me ce yBenndn
(wm Hamai|) ciiel OIleHKaTa, KakTo Ha MHBecTHIIMOHHMS OpTdeiin, Taka u Ha J[eprBaTHaTa HHBECTUIIMOHHA CTPATETHSL.

JIMKBUJTHOCTHUTE MOTaT J1a C€ U3NO0J3BAT B IPAHULIUTE, ONUCcaHy B pa3aenu 3.1. u 4. ot To3u IIpocnexT.

BopabsT Ha AMpEKTOpHTE IlIe pelly CBOEBPEMEHHO M Npeay Aarara Ha majaexa jnand [loadouast mie Obae TUKBUIMPaH,
yII'bJDKEH 32 HOB CPOK C HOBa MHBECTUIIMOHHA 11€J1 M TOJIUTHKA (B KOHUTO citydaii [IpocriekThT 11e Obe ChOTBETHO H3MEHEH)
win BHeceH B npyr [loadonn va ®onpa. [Ipurexarenure Ha Jsu10Be 11e ObIaT CBOEBpEeMEHHO HH(OPMEpaHH 3a TOBA. AKO
CbBeThT Ha AUpeKTOpHTe peutr, ye [ToagoHabT e Obae yabDKeH 3a HOB CPOK Wi 1iie Ob/ie BHeceH B Apyr [londona Ha
®onpa, Ha IPUTEKATEINTE HA ISI0BE 1Ie OBb/Ie MPETIOKEH SJHOMECEUCH IIEPHOI, IIPe3 KOWTO Te 1€ NMAT Bb3MOXKHOCTTA
Jla N3KYTIAT OE3IIaTHO CBOMTE JISUIOBE TP TE3H MPOMEHH a BIIA3aT B CHIIA.

2a. HOI[pO6HOCTI/I 34 ACpUBATHATA NHBECTUIHMOHHA CTPATCTUA

Hunexkesr ¢ MSCI EMU Select Profitability Leaders Decrement 5% Index, xofito ce ocHoBaBa Ha MSCI EMU Index
(OCHOBEH MHJIEKC).

BmxTte moapobHOCTH 32 MHIEKCA TYK:
https://www.msci.com/documents/10199/236add4c-fc40-c406-9180-5830fac6a935

WupekcsT BKIIFOYBA IEHHHW KHIDKA C TOJIsIMa M cpenHa Kanmrtanm3anus Ha 10 passutu masapa (,DM*) B EBponeiickus
BaJyTeH cbio3 (,EMU®). IHIeKCHT MMa 3a I1el 1a IpeICTaBH €(PeKTHBHOCTTA HA MHBECTUIIMOHHA CTPATETHs, KOSTO U30Hpa
40 nenau xaHmxa oT uHAekca MSCI EMU BB3 0CHOBA Ha TSXHaTa Ma3apHa KallUTaIU3alus, pe3yaTaTH OT yIpaBIeHHETO
Ha ESG u 0000111eH moka3aTes 3a Bb3BphIIAaeMOCT Ha akTuBHTE (,,ROA®). IHOeKkchT nMa 3a 1el Ja n3bepe eHHN KHUXKa,
KOUTO TIOKa3BaT YCTOWYMBA M TIOCTOSTHHA JOXOMHOCT. MHIEKChT mpuiara MOCTOSHHO HamaneHue (,,CHHTeTUYeH
IuBUAEHT ) 0T 5% Ha roauiHa 6asa, U3pa3eHo KaTo MPOICHT OT Pe3yTaTUTe.

KpaK’bT OHHI/IH Ha AC€prBaTUBHATA UHBCCTUIIMOHHA CTPATEI U MOXKE 1a 6’5}16 OIIMCAH I10 CJICOAHUS HAYUH:

1. 20 nexemBpu 2024 ce nedpunnpa xato “[IppBoHavaHa HaTa Ha HaOmroAeHUe” win “Jlata HA U3MBIIHEHHE  Ha
HHJIEKCA.

2. 22 nexemBpu 2031 ce nedunupa karo “Kpaiina nata Ha HaOmoieHUe” Ha UHJEKCA.

29 nexemBpu 2031 ce nedunupa karo “/laTa Ha npexpaTsBaHe Ha cyamna’.

4. “KpaiiHa ycioBHa HemoraceHa cyma’ ce JeuHHpa Karo HeroraceHara HOMHMHAJIHA CTOHHOCT Ha
CTPYKTypHpaHaTa CyarnoBa TPaH3aKIUs Ha COOCTBEHHs KallMTall Ha laTaTa Ha NpeKpaTsBaHe Ha cyara.

5. “dakropute Ha yuactue” paBHu Ha 100%.

6. OduumanHata 1eHa Ha 3aTBapsiHE Ha MHJIEKCAa HAa IIbpBOHAYallHA JaTa Ha HAOJIOJEHHE ce Oompenelis Karo
., 'bpBOHaYaIHa CTOMHOCT Ha MHAEKca ™, J0KaTo o(uIMaIHaTa [IeHa Ha 3aTBapsiHe Ha MH/IEKCa Ha KpaliHaTa aarta
Ha HabIIoIeHNe ce ompeens KaTo ,,KpaiiHa CTOWHOCT Ha WHAEKca .

7. TloadouabT Ha 1aTaTa Ha MpEKpaTsABaHEe Ha Cyara Ile IMOJy4YH CyMa OT CTPYKTYPUpPaHHs Cyall Ha akiiH, paBHa
Ha (paKTOpa Ha y4acTHe, YMHOXKEH I10 IOJIOKHTEIHOTO MpeJCTaBsiHe Ha MHJEKca OT IbpBOHAYaJIHATA JaTa Ha
HaOMIOZIeHNE 10 KpaifHaTa JaTta Ha HaOIIOACHWE, YMHOXKEHO IO KpalHaTa HENOoraceHa HOMHHAJIHA CyMa Ha

crenkaTa 3a cyail. Ta3u medanda ce onmcBa Che ciieanara Gopmyoa:
Final Index Value — Initial Index Value )

w

Participation Fact X
(Participation Factor) max( Initial Index Value

X (Final Outstanding Notional Amount)

8. 3a usbsarsane Ha CbMHCHMU, MOJIA, HMaKTe npeaBu, 4€ ako NpeACTaBsIHCTO Ha MHACKCA OT HadYaJlHaTa AaTa Ha
Ha6J'HOH€HI/Ie a0 KpaﬁHaTa JlaTta Ha Ha6.]'HOL[€HI/Ie € OTpHULATCIIHO WU HYJIa, HO,H(l)OHHT)T HUTO IIC CIICYC/IU, HUTO
me 3ary61/1 KaKBaTO 1 Aa € CyMa OT CTPYKTypHpaHaTa CACJIKA 3a Cyall Ha aKIHHU.
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OobmaTa yciioBHa CyMa Ha cCyaroBeTe KbM JAaTaTa Ha W3ITbJIHEHHE (KaKTo € Ne(HHIpaHa I0-10JTy) ChOTBETCTBAa Ha HETHATa
croitHocT Ha aktuBHTe Ha [Toadonna u me Ob/1e KOpUrnpaHa TEKyIo Bb3 OCHOBA Ha MIPUIJIOKUMaTa OLIEHKA Ha CyaroBeTe,
NPEI0CTaBsIHA €XEeJHEBHO OT KOHTPAreHTa 1o cyara, 3a Jja B3eMe Npe/IBU/I 3asIBKUTE 32 3aIIMCBaHe U 00paTHO M3KYITyBaHEe
B [Tondouma.

Oo6mrara ycioBHa CyMa Ha CyaroBeTe KbM JaTaTa Ha U3MbJIHCHHE (KaKTO ¢ Ae)MHIpaHa Mo-10J1y) ChOTBETCTBA HA HETHATA
CTOWHOCT Ha akTHBHTE Ha [loadonaa u e Obae KOpUrupaHa TEKYIIO Bb3 OCHOBA Ha MPHUJIOKKMMATA OIICHKA Ha CyaroBeTe,
MpeIoCTaBsIHA €K JHEBHO OT KOHTPAreHTa 10 Cyara, 3a Jia B3eMe NPeIBU/I 3asiBKUTE 32 3alCBaHe U 00PATHO M3KYIyBaHE
B [Tondonma.

Hmero Ha KOHTpareHTa IO cyana ¥ HOANHCAHHTE CIOPa3yMEHMs 3a Cyall Iie ObJaT MPEeAOCTaBeHU 3a MPOBEPKA, MPH
MIONCKBAaHE OT HHBECTUTOP(H), IO BpEME HAa HOPMATHOTO PabOTHO BPEME B CEJATHUIIETO Ha YTIPABISIBALIOTO JPY>KECTBO.

KoHTpareHTsT 1O cyara ruiama Ha win nosy4asa ot [loadonna no [larara Ha npekparsiBaHe Ha cyaria CyMUTE, OIIMCAHU B
CIopa3syMeHHsTa 3a cyarl; MOTOIUTEe OT IUIallfaHuA Ie JONpHHecaT 3a peaau3aunusaTa Ha JlepuBaTHaTa MHBECTHUIIHOHHA
cTparerus.

3. PuckoBu akropu

OcHOBHHTE PHCKOBY (hakTopH, crienupuynay 3a To3u [londoHn, ca nasapeH 1 KpeauTeH puck. Te ca H3pUYHO ONKCAHH B
VHBECTHLIMOHHUTE NeIM M MOJIMTHKA U ca CBBP3aHM ¢ (pakTa, Ye HHBECTUTOPHT MOTCHIMAHO MOXE Ja 3aryOH 4acT oT
MHBECTUpaHus Kanutai. pyru puckoBu ¢aktopu, crennpudHd 3a To3u IlondoHn, ca pucKoBeTe OT KOHTPArcHTA,
HaMaJIeH! 4Ype3 MOAIMCBAHE Ha aHEKCH 3a KPEeOWTHA IMOAKpeNa ¢ KOHTPareHTa/uTe 3a Cyall M PHCKOBETE, CBBP3aHH C
WHBECTUpAaHE B KAIWTAJIOBH IICHHW KHWXKA, LICHHW KHWXXa ¢ (UKCHpaH NOXOl, T.C. Ma3apeH PHCK, JHXBEH IPOIEHT,
JIMKBHJHOCT ¥ KPEIUTEH PUCK U , KOTaTo € IPUIOKHUMO, PUCKOBETE, CBbP3aHH C W3M0JI3BAHETO Ha (PMHAHCOBH JCPHBATH.
Te3u puckoBe ca ONMMCAHU JOMBIHUTENHO B Touku (i), (ii), (iii), (iv), (vii) u (ix) B pasgena ,,PuckoBu dakropu™ Ha
IIpocnekra.

Crnoco6HoctTa Ha [Tondonna na M3MBIHM CBOSITAa MHBECTUIIMOHHA II€JT 3aBUCH OT CIIOCOOHOCTTA Ha KOHTpareHTa(ure) Ha
cyara Jia M3I'bJIHM 33IbJDKSHHATA CH 10 Cyall criopasyMeHusTa. B ciryuail Ha Hew3nbIHeHHe Ha KOHTpareHTa/ure 1o cyara,
IMon-boHaBT MOXE J1a ce ONMMTA Jla 3aMEHM KOHTpareHTa B HEM3IBIHEHHWE C HOB KOHTPAreHT NpH NpeodiagaBaIinTe
nasapHU YCJIOBHSI W KaTO IIOEME€ BCHYKM Pa3XOAW 3a 3aMsHa, CBBP3aHM C HEH3IIBJIHEHHETO Ha KOHTpAareHTa II0
IIbpBOHaYaIHMs cyan. ChIo Taka, FopecrioMeHaTaTa CloCOOHOCT Ha IIOCTUTAHETO HAa MHBECTUIIMOHHATA I1eJT Ha oAdoHIa
3aBUCH OT NPE/ICTABIHETO HA MHBECTUIIMOHHUS OPTQE (T.e. HHBECTUTOPUTE OMXa MOTJIH J1a MaTeprualiu3upar 3aryoa Ha
CBOS KaIlMTaJI B CiIydasl HEW3ITBIIHEHHE Ha 33/IbJDKEHHATA Ha eMUTEHTUTE B MIHBeCTUIIMOHHUA OpTdeiin min a B ciydai
Ha 3HAYMTEJIEH CIa/l B IEHUTE HA aKIMHUTE HA VIHBECTUIIMOHHUS NOPTQE).

Hsima rapaHuus, 4e 1ienra 3a Bb3BpbIIAEMOCT Ha MHBECTUIIMSATA 1iie ObJIe TOCTUIHATA.

MertoponorusTa 3a U3YHCIsIBaHE Ha ryio0anHaTa eKcro3unus e abcomroTHata Vak.

HuBoTo Ha MBBpHIK He ce oyakBa Aa HaaxBbpiu 200%. M30panusT MeTo/] 3a N34UNCIIsIBaHE HA IMBBPHIDKA € Oa3upaH
Ha cymMaTa Ha HOMUHAIIUTE.

4. Ilpo¢un Ha NHBECTHTOPHUTE

[on-pouasT MMa cpeaeH pUCKOB MPO(HI, CBEP3aH IIABHO C M3IIOI3BAHETO Ha (PMHAHCOBU JEPUBATHBHUA MHCTPYMEHTH,
CBBP3aHU C €KCIO3MIHUSA KbM akuuu. VHBecTHTOpHTE TPsAOBa CHIO Taka Ja B3eMaT MpenBul (akTa, ye WHBECTHPAHUAT
KaluTaj € TMOTeHINAIHO M3TI0KeH Ha puck. [ToadoHIpT € Haco4eH KbM HHBECTHTOPH C ABITOCPOYECH MHBECTHUIIMOHEH
XOPHU30HT ¥ KOUTO THPCAT BB3BPBIIAEMOCT OT EKCIIO3UIHSI KbM ITa3apy Ha aKIUK U (PUKCHUPAH JOXOI M KOUTO Ca TOTOBH
Jla OCTaHAT MHBECTHPAHM JI0 JaTaTa Ha Majesxa.

5. ITspBOHavYasIeH MEPHO HA MpeAJIaraHe

JleHsAT Ha MbpBOHAYAIHOTO npesyarane B [londonaa me 6bae Ha 9 centemBpu 2024 ., 10KaTO JaTaTa Ha M3THYAHE IIIE
obae Ha 20 nekemBpu 2024 r. (,,Ilepuon Ha meppBoHavyanHo npeiarane). Ha 09 cenremspu 2024 r. eaununmre me 0baaT

npenasnokeHu Ha HadanHa 1ieHa ot 10 EUR 3a enununa.

[MnamanusTa Mo 3anMCcBaHUsTa, HAPpaBeHU MO Bpeme Ha [IbpBOHAuYANHMS MEPHOJ Ha MpeliaraHe, TpsOBa na cieaBar
MpaBWJIaTa, MOCOYeHH B pazaen 6.2. Touka I ot To3u [Ipocmekr.
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Crnen m3tndanero Ha IIppBOHAYANHMS TepHoA Ha npeanarane, [loggouasT me Obae 3aTBOPEH 32 BCHUKH 3aIHCBAHUS U
KOHBEPTHUPAHUS.

OO0paTHOTO M3KYIIyBaHe Ilie e MpHeMa ChIIaCHO IpaBuiIaTa, MOCOYeHH B paszaen 6.4. ot To3u [Ipocnekr.
6. FOpuanyecko auie, 0TTOBapsIIIO 32 YNIPAaBJeHHETO HA aKTHBHUTE HA MoAdoHAa

IOpob6ank Acer MernmxkMbHT Miouysn @anx MeanmxkmbpaT Kammean EA ]

7. Knacose asiiioBe

[onacTosmeM B moadoHaa chIiecTBYBa 1 Kitac IsII0Be:

- Eurobank

TopecriomenarusT kiac e aeaomuaupad B EBpo (EUR)

HpI/IJ'IO)KI/IMI/ITe MAaKCUMaJIHU TAKCH 3a YIPABJIICHHUC U TaKCH 34 06paTHO H3KYIIyBAaHC Ca:

Knac Eurobank
Takca 3a o 1,2%
yIpaBlieHUE

Takca  obGpaTtHO 0%
H3KYIyBaHe

Benukn JAJIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa NpU 06paTHO H3KYIIyBAHC U IIPHU pa3snpeaAcIsIHC Ha NOCTHIUJICHUATA
IIpy JIMKBU AN M.

Beuuku msutose B Kiacosere ca He-uCTpHOY THBHHE JIsUT0Be (KAKTO € MOCOYEHO B cekust 9 ,,JlucTpubyTHBHA MONTUTHKA”
Ha TO3H TPOCIIEKT).

8. Takcu u pa3xoau

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a MOKymKa: o 2%
- Takca 3a obpaTHO BwxTte ropraTta tabimma
H3KYyIlyBaHeE:

- Takca 3a koHBepTupane: He Moxxe na HaaxBbpis pa3luKaTa MEXJIy TakcaTa 3a IOKYIKa,
I'bPBOHAYANHO 3aIjlaTeHa Ipu nokynka Ha Jldmnose ot Kimaca, koifto
HaIyCKaT Y TakcaTa 3a MOKYIKa, mpuioxuMa B Kiaca, B koifTo craBat
IIpurexxatenu Ha J{a10Be

T'oouwnu onepamuenu pazxoou

- Takca 3a ynpaBiicHHe: Buxre ropHara tabnuua
- Taxca IIKW Anmunuctparop: Jo 0,10% rogumzo
- Takca Ha bankara neno3urap: Jo 0,50% roaumrao
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IMoadouapT me moeMe BCHYKH APYTH TAKCH M PAa3XOAM, KAKTO € OIMMCAHO MOAPOOHO B paszen ,,Takcu u pasxoam Ha
(oHa“, KOeTo BKIIIOYBA HAIIPUMED TaKCH 32 OaHKUpaHe, TOCPEJHUYECTBO U TPAH3aKLIMH, TAKCH 38 OAUTOPH, aIBOKATCKU
TaKCH U JaHblU. B To3n mondona He ce 3aruiaiia Takca 3a H3IIbJIHEHHE.

9. ISIN konoBe

Eurobank (LF) Special Purpose Profit Leaders Fund LU2878993273

MNPUJIOKEHHUE 20 — (JI®) ®OH/I B OBJIUTAIIMU C HEJEBHA MAJEX IV
(s IHoagonabT)

HNudopmanusra, KosiTo ce cbabp:ka B ToBa Ilpuioxkenue, TpadBa 1a ce pasrjiexia BbB BPb3Ka ¢ IbJIHHUS TEKCT
Ha [IpocnexTa n IlpaBuiiara 3a ynpasJieHue.

1. Pegpepenmmna sanyma

EBpo (EUR)

2. Uneecmuyuonna yen u noarumuxa

IlenTa Ha [TondoHna e 1a ocurypu pacTex Ha KamuTana, KaTo HHBECTHPa aKTHBHUTE CH IPEIUMHO (T.e. Hai-Manko 65%
OT HETHUTE AKTHUBH) B NPEXBHPIMMH LEHHH KHIXa C (UKCHpaH JOXO[, JACHOMHHHPAaHHW B €BPO, KaTO IbPXKaBHU
obnuranMyu M KOPIOpPAaTHBHM OONMIaluH, JOIyCHATH Ha O(WIMaleH Ma3ap Ha IICHHU KHIDKA WM THPIyBaHH Ha
perynupaH mnasap Io LeIHs CBST.

IMoadouabr Moxke aa uHBeCcTHpa noBede OT 35% OT aKkTHUBHTE CH B JBPKABHU OOJMIallMM Ha CTPaHH-WICHKH Ha
EBporneiickus cbro3. [loadounst Moxe na nHBecTHpa noseue ot 50% OT HETHUTE CH aKTHUBU B LICHHH KHHMXa, HOCEIH
IPBIKH JbP>KaBEH MU KOPIOPATHBEH PUCK.

HondouasT Moke 1a mHBECTHPA 10 50% OT aKTHBHTE CH B IICHHU KHIDKA, OLICHEHH OT JIBE OT TPUTE TOJIEMHU PEUTHHTOBU
arernun (Moody's, S&P, Fitch) karo Bucokogoxomnu (T.e. Bal mimm no-aucko or Moody's, BB+ mnmn no-aucko ot S&P,
Fitch).

IMoadoHTBT Ce ynpariisiBa akTHBHO 0e3 pedepeHius KbM OCHIMAPK.

IMagexst Ha [Toadonna e va 18 smyapu 2030 r. (,,JdaTta Ha magex’). I[ToadoHabT 116 OBbAE U3IIO HHBECTHPAH KbM
JlaTaTa Ha Majieka v 1e 0b/e 00sBEeH B MPoIlec Ha JIMKBUAALWS Ha CJIeBaIIvs padoTeH JieH (,,JlaTa Ha JuKBUIAIUA ).
CuuTtaHo oT nmatata Ha JuKBHAanus, [logdoHIbT me ObIe MOAAbpPKAH IEHCTBAIl caMO 3a IeIMTE Ha Hero,aTa
JIMKBUJIAIMS, CIIEJOBAaTEIHO Bede HsIMa Ja ObJe OOBBp3aH OT KAKBUTO M Ja OWJIO MHBECTUIIMOHHH OTPAHUYCHUS,
MHBECTUIMOHHATA CU LIEJI U ITOJUTHKA.

WuBectunuure, HaripaBeHu ot [loadonna, me B3eMat npeBHI faTaTa My Ha MaJIeXkK; BCHIKU [ICHHU KHAXKA C (PUKCHpaH
JTOXOJI, OONHTaIiy, [ICHHU KHUTH C MaJekK B paMKuTe Ha (mect) 6 mMecela Mpeau JaTarta Ha majeka Morat na Obpaar
MHBECTUPAHU B HHCTPYMEHTH Ha MapUyYHUs Na3ap WK AOMBJIHUTEIHH JTUKBUIHU aKTUBH, 32 Ja C€ 3aLUTIT UHTEPECUTE
Ha TMPUTSKATEIUTEC Ha JAJIOBE KBbM JlaTaTa Ha Majaexa. 3a m30sArBaHe Ha BCAKAKBO ChbMHeHme, [londoHObT He ce
kBaunmpa kato GoHJ Ha MapudHus mazap no cmuchiia Ha Permament (EC) 2017/1131 na EBpomnelickus mapiaaMeHT U
Ha CwBeta oT 14 1oHu 2017 r. oTHOCHO (OHOBETE HA MTAPUIHHUS T1a3ap, KAKTO € U3MEHEH. M3rpaxknaneTo Ha opTdeiia
MOJKe J1a 3all0YHE 110 BpeMe Ha ITbPBOHAYAIHUS IEPHO Ha MpeUlarane, KakTo € AeUHUPaHO M0-I0ITy, KaTo IMpe3 TO31
MIEPHOJT HHBECTUIIMOHHATA ITOJINTHKA HAMA J1a ObJe ClIeIBaHa B ITbJTHA CTETICH.

Ha BTopo msicto, [Tondonabt nHBECTHpa B OAaHKOBHU AEHNO3UTH U Uy)KICCTPAaHHU M MECTHU MHCTPYMEHTH Ha MapUYHHS
nazap. IlondoHabT HsMa Ja WMHBECTHpa B AaKIWM, LEHHU KHIXKA B HEM3IIBJIHCHHE WIM NPOOJIIEM M YCIOBHH
koHBepTupyemu LeHHU KHMka (CoCos), OCBEH aKo Te3W MHCTPYMEHTH HE ca Pe3yJITaT OT KOPIOPATHBHY JICHCTBUS WIN
NPECTPYKTYpUpPaHEe Ha JBJIT Ha €JUH OT EMHUTCHTHTE HAa WHCTPYMEHTH C (UKCHUpPAH TOXOMA, KOUTO CE ChIbpXKaT B
IMondonna.
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JIMKBUAHOCTUTE MOTaT J1a C€ U3II0JI3BaT B TpaHULUTE, OMMMCAaHU B pa3aciin 3.1udor HpocneKTa.

3. Pucxosu ¢paxmopu

PuckoBure dakropu, cneuuduyanu 3a To3u [loadons, ca KpeIUTeH PUCK, PUCK OT KOHTpAreHTa u na3apeH puck. Te3u
PHUCKOBE Ca OIHCaHM JOMBIHUTETHO B TOUKH (1), (iii), (vii) u (iX) B pa3gen ,,Puckosu dakropu Ha [Ipocmexra.

OcHOBHUAT pucK 3a mHBecTuTOpUTE Ha [logdoHaa € KpeAUTHHAT PHCK, CBBP3aH C IPBLUKOTO MPABUTEICTBO 3aCTHO C
TPBLKHUS KOPIOPATUBEH PHUCK.

Hsama rapaHius, 4€ 1€JITa 3a Bb3BPBIIACMOCT Ha MHBCCTUIIUATA 1I1E 6’[;}16 IIOCTUT'HATA.

MCTOI[OHOFI/IHTa 3a M3YHUCIsIBaHE Ha riio0aaHaTa CKCIIO3UIUA € MCTOABT HA aHI'A)KUMCHTA.
4. Ilpogpun na uneecmumopume
HOI[(l)OHI[’BT nMma CpeaJHO-PUCKOB HpO(I)I/I.H 1 € HACOYCH KbM MHBCCTUTOPHU, KOUTO CC CTPCMAT Aa IMOCTUTHAT KAIIUTAJIOBU

rneyajaou 4Ype3 MHBECTHPAHC OCHOBHO B 06J'II/II'aI_[I/II/I, KOHUTO Ca IOTOBH Ha IOCEMAaT PHCKOBETE, CBbP3aHU C TAXHATA
HWHBECTUIUA, U KOUTO Ca TOTOBU Jd OCTAHAT MHBCCTUPAHU 0 JAAaTAaTa HA NaACKa.

5. I[Ivpeonauanen nepuoo Ha npeonazate

JleHsaT Ha MBpBOHaYaIHOTO Npeiarade Ha [loadonna me 6bae 16 cenrempu 2024 r., a naTata Ha U3THYaHE 1Ie ObaE
17 snyapu 2025 r. (,JIbpBoHauanen mepuon Ha mpemnarane”). Ha 16 cenremBpu 2024 r. gsioBere me Obaat
IpeyI0’keH Ha HavyanHa neHa ot 10 EUR 3a .

[TnamanusTa 3a 3amMcBaHMs, HalpaBeHW IO BpeMe Ha [IbpBoHaYaNHWs MEepHoOA Ha INpeisiaraHe, TpsAOBa 1a clienBaT
[paBUJIaTa, IocoueHu B paszaen 6.2, Touka I ot To3u Ilpocnexr.

CJ'ICI[ HU3TUYAHETO Ha H’prOHa‘IaJ’IHI/Iﬂ nepuoa Ha rnpeajaraHe, HOZ[(l)OHI[LT me 6’5,[[6 34TBOPCH 3a BCUYKHU 3allUCBAHUA U
KOHBEPTHUPAHUA.

OO6paTHOTO U3KYITyBaHe ce MpUeMa ChIIIacHO MpaBUiiaTa, MOCOUEHU B pasnen 6.4. ot To3u [IpocmekT.

6. FOpuouuecko nuye, omeosapawo 3a ynpagienuemo na akmusume na Ilooghonoa

,,fOpobank Acer MernmxMbHT Mrouybi @annc MennmxmbHaT Kammsau™ EAJT.

7. Knacose osnoee

IMonacrosiem B [Toadonaa chiiecTByBat 2 Kjiaca JIsI0Be:

- KOpobank IUC - YactHo Gankupane JJC

I'opecniomenatuTe KiacoBe ca qeHoMuHHpaHU B €Bpo (EUR).
[MputosxxuMuTEe MaKCHMaITHA TaKCH 32 YIIPaBJIEHHE M TaKCH 32 00paTHO M3KYITyBaHe ca:

Knac IOpobank YacTHO OaHKMpaHe

Taxca 3a ynpasneHue 1.5% 1,5%

Takca 3a 00paTHO U3KyILyBaHe 29 0%
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Bcewnukn ns10Be BBB BCEKH KIIac aBaT PaBHU MpaBa IPH 0OpaTHO M3KYITyBaHE U MPH pa3NpeeisiHe Ha MOCThIUICHHUATA
TP JIMKBUALIUL.

JlsmoBeTe B KilacoBeTe ca HEAMCTPUOYTHBHHU IsUIOBE (KaKkTo € omnpeneneHo B pasaen 9 ,IlonmuTrka Ha pasnpeneneHue’
ot to3u IIpocnekr).

8. Taxcu u pazxoou

Pa3zxomu no CACJIKHM, KOUTO Ca 3a CMCTKa Ha HpI/ITe)KaTeJ'Iﬂ Ha ﬂﬂHOBeI

- Taxca 3a nokynka: Jo 2%

- Takca 3a 0OpaTHO M3KymyBaHe:  BukTe ropHara tabinna

- Taxkca 3a koHBepTHpaHe: He Moxe ma HagXBBPISA pa3iMKaTa MeXIy TakcaTra 3a IOKYIKa, IbPBOHAYAIHO
3amiaTeHa Mpu MoKynka Ha J[snoBe ot Kiaca, kolTo HamyckaT M TakcaTa 3a MOKYyIKa, npuioxuMa B Kmaca, B KoiTo
craBart [Ipurtexxarenu Ha JlsoBe

lNopumray onepaTuBHU Pa3xoan
- Takca 3a ynpasieHue:  Buokre ropHarta Tabnmna

- Takca [IK1 Anmunuctpatop: Jo 0,10% roaumao
- Takca Ha bankara genosutap: o 0,50% roaumiHo

[MoadouabT e moeMe BCUYKH APYTHM TaKCH M PAa3XOAM, KAKTO € OIMMCAHO MOAPOOHO B paszen ,,[akcu u pa3xoau Ha
(oHa“, KOETO BKIIIOYBA HAIIPUMED TaKCH 3a OaHKUpaHe, TOCPEAHUYECTBO M TPAH3AKI[MH, TAKCH 33 OJIMTOPH, aIBOKATCKH

TaKCH U JaHbIIH. B To3u HO,Z[q)OHZ[ HEC CC 3a1n1alla Takca 3a U3IIbJIHCHUC.

9. ISIN koxoBe

Eurobank DIS (LF) Target Maturity 1V Bond Fund LU2898290759
Private Banking DIS (LF) Target Maturity 1V Bond Fund | LU2898289660

IMPUJIOXEHMUE 21 — (JI®) ®OH B OBJIMT'ALIMN C HEJIEBU ITAJIEX V
(,,JTonpormbT)

HNudopmanusra, KoATO ce cbabp:ka B ToBa IIpnioxkenne, TpsidBa 1a ce pa3riekia BbB BPb3Ka ¢ IbJIHASA TEKCT
Ha IIpocnekTa u [IpaBunara 3a ynpapieHue.

1. Peghepenmmna eanyma

Erpo (EUR)

2. Uneecmuyuonna yen u noaumuxa

Lenra ma [Mondonna e 1a ocurypu pacTex Ha KalnTana, KaTo MHBECTHPA aKTUBUTE CH IPEANMHO (T.€. Hal-Manko 65%
OT HETHUTE aKTUBH) B MPEXBHPIMMH LEHHH KHIDKA C (UKCHUpaH J0XO[, JACHOMHHHPAHH B €BPO, KaTO IbP)KABHU
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oOnuranuy W KOPIIOPaTHBHHU OONWraluy, AOIMyCHAaTH Ha o(uIuaneH Ma3ap HAa [EHHW KHIXA WIM ThPryBaHH Ha
perynupaH nasap 1o Lelus CBST.

HO)Iq)OH,H’LT MOXKC J1a MHBECTHUpA MOBEYEC OT 35% OT aKTHUBHUTE CH B ABbPIKaBHU O6J'II/IFaHI/II/I Ha CTpaHU-YJICHKU Ha
EBpOHeﬁCKHH CBhIO3. HOZ[(l)OH)I’I)T MOIXKC Ja MHBECTHpPA IOBEYEC OT 50% OT HETHUTE CU aKTHUBH B IOCHHU KHH>Ka, HOCCIIHN
TPBUKHA AbPKABCH WM KOPITOPATHBEH PUCK.

Hondouast Moke 1a mHBECTHPA 10 50% OT aKTHBHTE CH B IICHHU KHIKA, OLIEHEHH OT [IBE OT TPUTE TOJIEMHU PEUTHHTOBI
arernun (Moody's, S&P, Fitch) xaro Bucokogoxomnu (T.e. Bal nmm no-aucko or Moody's, BB+ nnmm no-aucko ot S&P,
Fitch).

[ondouasT ce ynpasmsaBa akTHBHO 0e3 pedepeHius KbM OCHIMAapK.

IManexsr Ha Iloadonna e na 31 mapr 2027 smyapu 2030 r. (,,Jara Ha manex"). IlondoHasT me Obae U3LSIIO
WHBECTHPaH KbM JlaTaTa Ha MaJiexa U 1e Obae 00sIBeH B Npoliec Ha JIMKBUAAIMS Ha clienBaius padoTeH neH (,,JaTra Ha
JukBaAanmna). CyuTaHo OT aatara Ha JukBuanus, [londoHIbT e Obae MOATbPKAH ACHCTBAI CaMO 3a LEIUTE Ha
HeroBaTa JIMKBHALU, CIC0BATEIHO Beue HiMa Jia Ob/ie 0OBBP3aH OT KaKBUTO U ja OWJIO MHBECTUIIMOHHH OTpaHHYEHUS,
HMHBECTHUIIMOHHATA CH 1ICJI U ITOJIUTHUKA.

WuBectnnmnre, HarpaBeHu ot Ilongdonaa, me B3eMart NpeaBul JaTaTa My Ha HaJesK; BCHYKH [IEHHH KHIDKa ¢ UKCHUpaH
JIOXOJ, OONWranuy, IEHHN KHUTH ¢ TaJeX B paMKuTE Ha (mecT) 6 Mecela IpeAn JaTaTa Ha Majeka MoraT aa Obpaat
WHBECTHPAHU B MHCTPYMEHTH Ha MAPUIHUS 11a3ap WM JONBIHUTEIHN JIUKBUIHH aKTHBH, 33 Ja CE 3aIlUTAT HHTEPECUTE
Ha TPUTEXATEIWTe Ha [UIOBE KbM JaTaTa Ha Iajexa. 3a u30srBaHe Ha BCSKakBO chbMHeHHE, IlopdoHmsT HE ce
KBauQuIupa kKaTo GOHI Ha MapuIHuA Ha3ap 1mo cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CobBera oT 14 rouu 2017 1. OTHOCHO (POHAOBETE HA MAPUYIHUS Ma3ap, KAKTO € U3MEHeH. M3rpaxxaaneTo Ha mopTdeiina
MOXE JIa 3all0YHE 110 BpeMe Ha ITbpPBOHAYAIHHS NIEPUOA Ha TpeularaHe, KakTo € JeGrHUpaHo 1Mo-10J1y, KaTo Mpe3 TO3U
MIEpHOJT HTHBECTUIIMOHHATA MOJINTHKA HAMA J1a ObJe Clie[iBaHa B ITbJIHA CTEIICH.

Ha BTopo mscro, [TondhoHapT nHBECTHPA B OAHKOBH ACTIO3UTH U YYXKACCTPAHHH M MECTHH MHCTPYMEHTH Ha MapHYHUS
nasap. [loxdoHaPT HsiAMA Ja WHBECTHpPA B AaKIWH, [IEHHH KHI)KA B HEU3MBJIHCHHE WIM MPOOJEM U YCIOBHHU
koHBeptupyemu tieHHU KHIKA (CoCos), OCBEH aKo Te3u HHCTPYMEHTH HE Ca Pe3yaTaT OT KOPIIOPATHBHU JICHCTBUS WK
MPECTPYKTYPUpPAHE HA JBIT HA €JUH OT EMUTCHTHTE HAa WHCTPYMEHTH C (UKCHUpPAH TOXOM, KOUTO CE ChIbpIKAT B
Hondouna.

.HI/II(BI/I,I[HOCTI/ITe MOrar aa €€ U3Mo0JI3BaT B I'PaHUIIUTE, OIIMCAHU B PA3ACIIN 3.1udor HpOCHCKTa.

3.Pucxosu ¢hakmopu

nckoBute Qakropu, cnenuduyan 3a To3u [loadonn, ca KpeanTeH pHUCK, PUCK OT KOHTpareHTa U nasapeH puck. Te3u
P I1 , T
PHCKOBE Ca ONMCAaHU JOBIHUTETHO B TOUKH (i), (iii), (vii) u (iX) B pa3nen ,,PuckoBu dakropu™ na [Ipocmekra.

OCHOBHUSAT pHCK 32 MHBecTuTopute Ha IloadoHna e KpeAUTHUAT PUCK, CBBP3aH C IPBUKOTO NMPABUTEICTBO 3a€/IHO C
IPBUKHS KOPIIOPAaTUBEH PUCK.

Hama rapaHius, 4€ 1€JiTa 3a Bb3BPBUIAEMOCT HA MHBECTUIIUATA 1€ 6’[)IIC IIOCTUTHATA.
MCTO}IOHOFI/IHTa 3a M3YHUCIsIBaHE HA riio0agHaTa CKCIIO3NI A € MCTOABT HA AHI'A)KUMCHTA.
4. I[Ipoghun na uneecmumopume
HO,H(l)OH,H’LT nMa CpeJHO-PUCKOB HpO(l)I/IJ'I 1 € HACOYCH KbM MHBCCTUTOPU, KOUTO CE€ CTPEMAT Aa IMOCTUTHAT KAIIUTAJIOBU
nevanon Ype€3 MHBECTHPAHC OCHOBHO B OGHHFaHI/II/I, KOUTO Ca roTOBM Aa IOE€MaT PHCKOBETE, CBbP3aHU C TAXHATa

WHBECTUIMA, 1 KOUTO Ca TOTOBHU Ja OCTaHAT MHBCCTUPAHU 10 JaTaTa Ha maacxka.

5. I[lvpsonauanen nepuoo Ha npeodnazame

107



Jenst Ha mppBOHaYaHOTO Tpemarane Ha [loxdonna me 6vne 20 sHyapu 2025r1., a maTarta Ha m3TH4aHe me Obpae 31
Mmapt 2025 r. (,,[InpBoHauasen nepuoa na npeanarane™). Ha 20 ssayapu 2025r. nsutoBere me ObJar MpeaiokeH! Ha
HadanHa 1eHa ot 10 EUR 3a .

[TnamanusTa 3a 3amucBaHMs, HApaBeHH 1O BpeMe Ha [IbpBoHavanHuWs MEepHOA Ha IMpeisiaraHe, TpsAOBa 1a clienBaT
IIpaBUJIaTa, IOCOYEHU B pas3zen 6.2, Touka I ot To3u IIpocnekr.

Crnen m3tnuanero Ha [IppBoHavamHMs eprox Ha npeanarade, [londoHasT e Ob1e 3aTBOPEH 3a BCHYKU 3aIIFICBAHUSA U
KOHBEPTHPAHUSL.

OOpaTHOTO M3KyIIyBaHE Ce MpHeMa ChITIACHO TpaBHIIaTa, TOCOYEHH B pasneln 6.4. ot To3u IIpocrekT.

6. FOpuouuecko nuye, omeosapauio 3a ynpasieHuemo Ha akmugume Ha lloogonoa

,,fOpobank Acer MenumxMbHT Mrouysi @annc MenumxmbaT Kamnbau™ EAJT.

7. Knacose osanoee

[NonactosmeM B [Toadonaa chiiecTByBat 2 Kiiaca JIsI0BE:

- FOpobank - YactHo OGaHKHpaHe

KnacoBete umar HO,I[O6HI/I XapaKTCPUCTHUKH, C U3KIIFOYCHUC HA TOBA, Y€

- BCHYKH FOpENoCcoYeHH KilacoBe ca feHomuHupanu B eBpo (EUR);

- IPUWIOKUMUTE MAKCUMAJIHU TAKCH 3a YIIPABJICHHUEC U TAKCH 3a 06paTHO H3KYITyBaHE CC pa3jindaBaT OT €IUH KJac 10 ApYT,
KaKTO CJI€aBa:

Knac IOpobank YacTHO OaHKUpaHe

Takca 3a yrpaBieHue 1,5% 1,5%

Taxkca 3a 00paTHO U3KYITyBaHE
p ymy 2% 0%

Bcuuku J1s710Be BB BCEKH KITAaC JIaBaT PaBHU MpaBa MpH 00pAaTHO M3KYIyBaHE U MPH PA3NpeessiHe Ha MOCTHILUICHUATA

HpI/I JIUKBU AU,

JlsmoBeTe B KilacoBeTe ca HENUCTPUOYTHBHHU JsUTOBE (KaKTO € omnpeneneHo B pazaen 9 , Ilomutuka Ha pasnpenenenue™
ot To3u IIpocmekr).

8. Taxcu u paszxoou

Pa3xonu mo caenku, kKouTo ca 3a cmetka Ha [Ipurtexarens Ha JlsuoBe:

- Takca 3a IOKyTIKa: Jo 1%

- Takca 3a oOpaTHO M3KyIyBaHe:  Bwokre ropHara Tabiuia

- Taxkca 3a koHBepTHpaHe: He Moxe ma HagXBBPIS pa3jihKaTa MEXIy Takcara 3a IMOKYIKa, ITbPBOHAYAIHO
3amiaTeHa mpu Nokynka Ha J[suioBe ot Kiaca, KoWTO HamyckaT M TakcaTa 3a MOKYIKa, mprioxuma B Kiaca, B KOWTO
craBat [Ipurtexarenu na Jlsose

loguiHu onepaTUBHY Pa3xoau

108



- Takca 3a ynpasienue:  Buwkre ropHara tabnuna

- Takca [IK1 Anmunuctpatop: Jo 0,10% roaumHo
- Takca Ha bankara genosutap: o 0,50% roaumiHo

[MondouapT 1we moeme BCUYKH APYTHM TaKCH M Pa3XOAM, KAKTO € OIMMCAaHO MOAPOOHO B paszel ,,[akcu u pa3xoau Ha
(oHma“, KOETO BKIIIOYBA HAIIPUMED TAKCH 32 OaHKUpaHE, TOCPEAHNYECTBO M TPAH3AKINH, TAKCH 332 OAUTOPH, aIBOKATCKH

TaKCH U JaHBIM. B TO31 noadoHa He ce 3aruiamia Takca 3a U3ITbJIHCHHE.

9. ISIN komoBe

Eurobank (LF) Target Maturity V Bond Fund LU2970168816
Private Banking (LF) Target Maturity V Bond Fund LU2970168907
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