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BAKHA BEJIEXKKA

To3u mpocnekr (“IIpocmekTnT”) Cchappka uHpopMarusa 3a “(JID)” (“@oHABT”), KOATO €OUH OBaeI
HMHBECTHUTOP CJIEe[Ba J]a B3eMe M0/l BHUMaHKe Npe/u J1a HHBecTHpa BbB DoHAa U KOATO TPsOBa Aa ce 3ama3u 3a Obaeiu
CIPaBKH.

Huro npenocrassnero Ha IIpocmekrta, HUTO Apyrarta mocodeHa TyK HH(OpMAIs, CIeABa Ja ce Bh3IpHEMa
KaTo MPEJIIONIOKEHUE, Y€ ChIbpIKAIaTa ce TyK HHPOPMAIHsA € TOYHa KbM KOATO M Ja € MO-KbCHA JjaTa OT jJaTara Ha
TO3M JOKYMEHT. [IpocnekThT He mpencTaBisBa MpeyIoKEeHUE 3a MpoAak0a MM MOKaHa J1a ce HalpaBH IPEIUI0KEHNE
3a MOKymka Ha jisutoBe oT Ponpa (“/IsnoBere”) B IOPUCIUKINS, B KOATO TaKOBA MPEIOKEHHE, TIOKaHA WM Ipoaax0a
€ He3aKOHHa, WK CIPSIMO JIMIE, IIpe]] KOETO € HE3aKOHHO Jla Ce MIPAaBU TAKOBa MPEAJIOKEHHUE B TaKaBa IOPUCIUKIIHS.

JlanoBeTte npeAcTaBiIsABaT HEJENUMHU YaCTH €AMHCTBEHO OT akTUBUTE Ha DoHAa. Te He nmpeacTaBIsIBaT y4yacTHs
B WM 33ABbIDKCHHMS Ha M HE ca TapaHTUpaHU OT JbprkaBaTa, MeHWIXbpa Ha UHBECTUIMMTE, baHkaTa nemosutap,
VYnpaBnsBamoTo Ipy>KecTBO (KakTo € NepUHUPAHO B TO3U JOKYMEHT) WM APYTO JHIE WINA OpTraHUu3alusl.

NMHBECTUPAHETO BLEB ®OHJA E CBHP3AHO C PUCKOBE, BKIIIOUUTEJIHO BE3MOXXHA 3AT'YEA HA
KAIIUTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
MIPaBU U3ABJICHHUSA, PA3IMYHHU OT Te3U, ChIAbpKalM ce B IIpocrekra U B TOKYMEHTHUTE, IOCOUYEHH II0-HATaThK B HETO,
BBB BPB3Ka ChC CHIBPIKAIIOTO CE TYK MPEIUIOKeHUE, KaTo — B Cllydall ue TakaBa MH(OpMaLUs WIN U3sBICHUS ObaaT
JIaJIeHN — Ha TAX He TpsAOBa Ja ce pa3yuTa KaTo Ha HalpaBeHHU 110 OQHIIMATIHUS 3a TOBA pell.

Pasnpoctpanennero Ha Ilpocmexra wW/wiaM mOpeajgaraHeTro M mnpojaxbara Ha JlsmoBere B ONpeAelcHH
IOPUCIHMKIMHN HJIM Ha ONPEICIICHH HHBECTUTOPH MOTAT J1a ObJaT OrpaHIMYCHH WK 3a0paHEeHH ChC 3aKOH.

YnpaBnsgBamoTo JpYKECTBO, MO CBOSI NpeneHKa M B CHOTBETCTBHE C NPHIOKHMHUTE pas3lopendou Ha
[Ipocnekra, npaBmiata 3a ynpasicaue (“IlpaBuiara 3a ynpaBjiaeHue”) U MPUIOKAMATE 3aKOHOBH pasIiopeaou, MOXKe
Jla OTKaXe J]a PErHCTpUpa NMPEXBHPISIHE B PETUCThpa HA MPUTEXKATEIUTE HA JAsUI0BE (KAKTO € ONHMCAaHO TyK) BbB DoHaa
WIN TPUHYIUTENTHO Ja U3Kynu oOparHo /[lsmoBe, mpuaoOWTH B HpoTHBOpeune c pasnopendbure Ha I[Ipocmekra,
ITpaBunara 3a ynpasiaeHUE WU IPUIOKUM 3aKOH.

CpBeTHT Ha AMPEKTOPUTE Ha YIIPaBIABAIIOTO ApykecTBO (“CbBeThT Ha JUPEKTOPHUTE”) € B3el BCHUKH
pasyMHH MEpKH, 3a Ja Ce OCHTYpH BEpHOCTTAa M TOYHOCTTA HA HW3JI0KEHHTE TYK (DaKTH BBB BCSKO ChIIECTBEHO
OTHOIIEHHE, KaKTO U Jia HAMa ChIIECTBEHH (AaKTH, YMETO MPOINYCKaHe OW HAIPaBWIIO MOJBEKAAIIN MOCOUYCHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besiko smne, xoeto mpurekaBa To3u [IpocrekT M BCAKO JHMIE, KOETO jkenae na mpupodue JlsitoBe, moema
OTrOBOPHOCT Jla ce MH(OpMHpa CaMOCTOATETHO OTHOCHO M Ja Clla3Ba BCHUYKU NPWIOKHUMH 3aKOHH U TOI3aKOHOBH
HOPMaTHBHHU aKTOBE B ChOTBETHaTa IOpHCAMKLMS. VHBecTHTOpHTE ciienBa Aa ce MH(OPMHpAT U Aa ce KOHCYITHUpPAT
HaJUIe)KHO OTHOCHO HOPMAaTHBHUTE W3UCKBAaHUS, CBbP3aHH C Bb3MOXHH JaHBYHU MOCIIEINIM, OTPaHNYEHHS 38 00MsIHA
Ha BajJyTa W/WIN W3UCKBAHUA 32 KOHTPOJ BBPXY OOMSHAaTa, KOMTO MOXeE Ia OBAAT YCTAHOBEHH OT 3aKOHUTE Ha
JIBPKABHUTE HA TIXHOTO IPa)XIaHCTBO, MpeOMBaBaHE WM MOCTOSHEH apec/CeaNunIle, ¥ KOUTO MOXe J1a ca IPUIOKUMHU
KBM NPUI0ONBAHETO, TOKYITKATa, IPUTEKAaBAHETO, pa3MsHaTa, 0OpaTHO M3KYITyBaHE MM OTIYKIaBaHeTo Ha [lstoBe.

MNuBectunuunte BbB @oHAA HE ce rapaHTUPAT OT HUKOSI IbPKaBHA WM JPYra areHIusl.

OcBeH aKo HE € U3PUYHO NOCOYEHO JAPYro, BCHUKH pedepeHunu B To3u JokymeHT kbM “EUR”, “EBpo” mimm
“€” ce oTHACAT J0 €IMHHATa BalyTa Ha EBponelickus cbro3.

OcBeH aKo He € U3PUYHO [TOCOYECHO JPYTo, pePepeHIMNUTE B TO3H JOKyMEHT KbM PaGoTHH THM ce OTHACAT JI0
JTHATE, B KOUTO OaHKHUTE ca OTBOPEHU Ipe3 Leius padoTeH aeH U B JltokcemOypr, n B I'bpims. Pedepeniunre xbm
yacoBe ca pedepeHINH KbM LIeHTpaiHO eBpomeiicko BpeMe.



(JI®)

YnpapiasiBauo ApyKecTBO

“FOpobank ®aug MennmxmeHT Kammean (JIrokcemoypr) C.A.” (nakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “YKan Mone” Ne 5, L-2180 JIrokcemOypr

CbBeT Ha JUPEKTOPUTE HA YNPAaBJIsABAIIOTO APYKECTBO
Hacrosimusat CeBer Ha aupekropure Ha “FOpobank ®anx MenumxmbHT Kamnenu (JIrokcemOypr) C.A.” (“CbBeTsT
HA TUPEKTOPHUTE”) CE CbCTOU OT CIEAHUTE JIHLA!

e r-H Teopannc Mmunonac, ['maBeH m3nbnHuTeNeH aupekrop Ha “HOpobank Acer MeHHIKMBHT MIouybi
®danygc Menmmxmbatr Kammsau C.A.” (Eurobank Asset Management Mutual Funds Management Company
S.A)), llpeacenares Ha CbBeTa HA AMPEKTOPUTE

e r-H AramemuoH Korpo3oc, ['maBen m3npinauteneH aupektop Ha “lOpobank @ann MernmxmbpHT KaMmpam
(JTroxcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3amecTHHK mpecenare
Ha CbBETa HA AUPEKTOpPHUTE

e r1-H leopruoc Baaxakmec, VYmpaemsBaimr gupektop Ha “FOpobank ®anax MenumxkmbHT KamnbHu
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-:)ka Enenn Kopurna, 3amectHux ['nmaBeH m3mbiaHuteneH nupektop Ha “lOpobank Acer MeHMIKMBHT
Mrouysn ®annc Menumrmbat Kammeau C.A.” (Eurobank Asset Management Mutual Funds Management
Company S.A.)

e 1-p Jumutpuoc 1. Tomakoc, Kommuectsen koncynrant B “KOpobank Epracmac C.A. (I'epmmst)” (Eurobank
Ergasias S.A. (Greece)) u “lOpobank Acer MeuunmkmbHT Miouybn ®angc Mennmrkmbar Kammbpaun C.A.”
(Eurobank Asset Management Mutual Funds Management Company S.A.)

Hamopnn JHUIa Ha yl'lpaBJ'lﬂBal[lOTO APYKECTBO

e r-H AramemHoH Kotpo3oc, ['maBen u3nenautenen mupexrop Ha “lOpobank ®ann MeHumkMbHT KamMmbHU
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r1-H leopruoc Buaaxakme, VYmpasmsBam gupektop Ha “FOpobank ®anx MenumxkmbHT KammbHH
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-H Axuiedpc Croruoray, I'naBen meHmkbp Ha “FOpobank ®anx MenumxmbaT Kamnbsau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka neno3urap, AAMUHUCTPATHUBEH areHT, Perncrparop, AreHT no NpexXBbpJISIHUATA U
10 pa3miamanusra 3a Jokcemoypr

“lOpo6ank [paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “Hronopd” Ne 534

L-2220 JlrokcemOypr

MeHnKbp HA HHBECTHIIUUTE

“FOpobank Acer MeHnmKMBHT Mrouysst Pann MennmxmbHT Kammsan C.A.”
(Eurobank Asset Management Mutual Fund Management Company S.A.)

yi. “Cragmy” Ne 10, GR 105 64 Atnuna

Onutopu Ha PoHaa
“IIpaiicyorbpxaycKynbspc” C.a p.Ji.
(PricewaterhouseCoopers Société coopérative)
rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg
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1. CTPYKTYPA HA ®OHJIA

(JI®) e noroBopen maBectunroHeH Goux (“fonds commun de placement”), opranusupan cnopen Yact I Ha
mokceMOyprekust 3akoH oT 17 nexemBpu 2010 T. 32 mpennpusTHATa 3a KoNeKTUBHO MHBecTHpaHe (“3akoHbBT oT 2010
r.”).

DOoHIBT NPENCTABIABA IPEANPUSITHE 38 KOJIEKTHBHO HHBECTUPAHE B IPEXBBPIIMMH [ICHHH KHIDKA W/WIN APYTH
paspenieun ¢unancosu jukBumun aktuBu (“TIKMITIK”) 3a tenute wa dupextusa 2009/65/EC wa Epomeiickust
ITapnamenTt u Ha CpBeta oT 13 romm 2009r. 3a KoOpAMHUpaHE Ha 3aKOHOAATEJICTBOTO U aJMHHUCTPATHUBHUTE
paslopeXOaHus, CBBP3aHU C MPEIIpPUATHS 3a KOJCKTHBHO HHBECTUPAaHE B IPEXBBPIUMH LEHHM KHIDKA
(“IupextuBara 3a IKUIILK”), u CbBeTHT Ha AUPEKTOPHUTE Bh3HAMEpsIBa 1a Mpeiara J{sioBeTe B ChbOTBETCTBHE C
Hupexrtusara 3a IIKUIIIK B onpenenenu JIbpxasu uieHku Ha EC.

@DOHIBT HE MPECTABIABA OTICIHO IOPUANIECKO JIUIE U € CTPYKTYpPHPaH KaTo ChCOOCTBEHOCT HA JOTOBOPHA
ocHOBa. HeroBure akTHBH Ce MPUTEkKABAT CHBMECTHO OT M CE YIPABISBAT B MHTEPEC HA OHE3H JIUIIA, KOUTO UMAT IIPaBo
HA HeJIeNMMa ChCOOCTBEHOCT BBPXY akTuUBHTE M mnpuxoaute Ha donpga (Hapudyanu no-poiny “TIpurexarenn Ha
JsisoBe”™).

®ouppT ce ympaBmiBa oT “‘lOpobamk ®anx MenmmxmbaT Kammeau (JIrokcemOypr) C.A.” (HaxpaTko
Eurobank FMC-LUX) (“YnpaBasiBamoro apy:KecTBO”). YIpaBisBamioTO APYKeCTBO ymopaBmsisa @PoHma B
cpoTBeTcTBUE C [IpaBunata 3a ynpasieHue, KOUTO Bisizoxa B cuia Ha 1 maid 2006r. u 6sixa nocyieHo n3MeHeHu Ha 11
nexemBpu 2019 r. IlpaBuiara 3a ymnpaBieHuHe ca Ha pasnojioxkeHne B Thproeckus U GupmeH peructsp Ha Benmkoro
XepnorcTBo JlrokceMOypr, KbJIETO MHBECTUTOPUTE MOTAT Jia TH MPETJIekKAaT U Jla MOJIy4aT KOIHS OT TSAX. Y BeJIOMIICHUE
3a Jlerno3upaneTo Ha n3MeHenurte [IpaBuia 3a ynpasienune B ThproBekus U GupMeH peructsp Oeie myOIMKyBaHO Ha
16 nmexemspu 2019 1. B EnekrporHOTO CchOMpaHe Ha JaHHH 3a apykectBa u acoumanuu (Recueil Electronique des
Sociétés et Associations (“RESA”)) Ha TbproBekust U pupMeH perucTop.

®DOHABT € CTPYKTYypUpaH KaTo “(GOHA-4aabp”’, KOETO O3Ha4aBa, ue € chcTaBeH OT [loadoHmose (HapmuaHH
3aeqao “TlogdonmoBere”, a Bceku enmH mootaenHo “Ilomgona™), KOMTO UMAT OTACTHH AKTUBU W 3aTBIDKCHHS.
CoOctBeHoctta BBpXy [stm B mameH Ilogdonn mos3somsBa Ha [lputexarens nHa [lsmoBe na aumBepcuduimpa
WHBECTHLIMATA CH B IIEIHS CIIEKTHP OT LEHHU KHIDKA, AbpxkaHU oT To3u [londona. Ilondonnosere morar ga uMat
MO0TOOHY MM PA3TUYHU MHBECTHIIMOHHU I U TIONUTHKH.

YopaBisBamoTo IpyKecTBO MOXe fa m3naBa J[simoBe B HAKOJIKO kiaca (3aegHo HapudaHu “Kiaacose”, a
Bceku mootaenHo “Kaac”) BB Beeku [Toadonn, kouto umar: (i) cnennpudna CTPYKTypa Ha TAKCUTE 3a MOKYITKA U 3a
00patHO u3kynyBaHe u/wi (ii) cnenuduyHa CTPYKTypa Ha Bh3HATPAKICHUATA 32 YIIPABICHHE WA KOHCYJITAIIMA U/HITH
(iil) pas3nuyHE TaKCH TPHU pa3lpeleeHrne Ha medanbaTa, 3a oOciyxkBaHe Ha [Ipurexarennute Ha [Is70BE WM OPYTH
Takcy n/uimu (iv) ca HACOYeHU KbM PA3IMYHM BHJIOBE MHBECTUTOPU WM MMAT PA3IIMYHN KaHAIH 33 AUCTPUOYIUS 1/UITH
(V) pasnmmuHa CTPYKTypa 3a XeMKupaHe W/wmu (vi) Apyru cuenupuku, kouto CHBETHT HAa JAUPEKTOPUTE MOXKE Ha
OTIpEICTIH.

Xapakrepuctukute Ha Bceku [Tondona u Kinac ca onmcanu B ch0TBeTHOTO [IpuimoskeHue kM 1034 [IpocmexT.
VYIpasisiBamoTo APYKECTBO MOXKE MO BCIKO BpeMe Jia pemu jaa cb3aane omie [ToadgoHaoBe U TOMBIHUTEIHA
Krnacose minu ma 3akpue chinectByBanu [loagoHmoBe W/uiau KiacoBe, KaTo B TaKbB ciydaid To3u [IpocmekT me Obie

aKTyaJIM3upaH 4pe3 }106aBHHe Ha HOBHU MJIM aKTyaJIM3UpaHEC HA CbOTBCTHUTC HpI/IJ'IO)KeHI/IS{.

To3u akTyanuszupad WM usMeHeH IIpocnekT nnu HoBOTO oTAenHO [IpunoxeHue HsaMa 1a ce pa3pocTpaHsIBaT
cpen Ipurexarenure Ha [Is510Be, OCBEH BBB Bpb3Ka C IPUTEKaBaHUTE OT TAX JlsitoBe B TakuBa [londonnose.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

2. CPOK HA ®OHJIA U ITOJI®OH/IOBETE

®oupeT U Beeku oT [TompoHaoBeTe ca yapeneHn 3a HeorpaHHYeH cpoK. Brnpekn ToBa, OHIBT WM BCEKH
emuH oT [loxdonnoBere MoraT na OBOAT MPEKPATEHH IO BCAKO BpPEME C PEIICHHWE Ha YTPaBIABAIIOTO APYKECTBO C
MIOHE eHOMECEYHO npeamsBectue ao [Ipurexxatenure Ha [sutoBe U chC chritacueTo Ha bankara memosuTap (KaTo ToBa
chIiTacue HAMa Obae 0TKa3BaHO Oe3 ocHoBaHME). [10-KOHKpETHO, YIIpaBIIBaIIOTO IPYKECTBO MOXKE CHC CHITIACHETO Ha
Bankara nenosurap (koeTo He MOKe Ja 0bJe OTKa3aHO O3 OCHOBAHIE) Ja PEIIH J1a Ce M3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CJIydasi KOTaTO HETHATa CTOWHOCT Ha akTuBUTe Ha DoHma win Ha Hiko ot [TondoHaoBeTe € Hamansia 10
pa3Mmep, ompeseNicH OT YIPaBIsABaIIOTO APYKECTBO KaTO MUHMMATHUA pasmep 3a Donma wiu 3a naaenus [loadons,
HEOOXOJIUM 32 TAXHOTO MKOHOMHYCCKH C(EKTHBHO ()YHKIMOHHUpPAHE WM B CIydyail Ha 3HAYMTCIIHO M3MCHCHHC Ha
HMKOHOMMYECKATA WM IMOJIUTHYECKA 0OCTAHOBKA.

JIukBuganusaTa Ha @oHAA UM HA HOI[(l)OHL[ HC MOXC 1a 61),ue IIOMCKaHa OT HpI/ITe)KaTeJ'I Ha I[SUIOBC.

PerienneTro u cpbHTHETO, BOACHIO O mpekpatsiBane Ha @oHaa TpsOBa ga ObJE OMOBECTEHO upe3
yBenomiieHue, myonukyBano B RESA. OcBeH TOBa, pemieHueTo u ChONTHETO, OBENH A0 THKBAAanus Ha oHma TpsaOBa
Ja ObIaT OMOBECTEHH B MOHE JBa BECTHUKA C MOJXOJSINO PA3MPOCTPAHEHUE, TIOHE SJUHUIT OT KOUTO TpsSOBa Ja e
JIFOKCeMOYprcku BecTHUK. TakoBa penieHne U ChOUTHE MOTraT ja Obaat choOuieHn 1 Ha [Ipurexarenute Ha [Isose u
0 IPYT HA4YHH, KOMTO YTNPaBISIBAIIIOTO JPYKECTBO MPELECHH 32 TTOIXO0ISIII.

[Ipn npexparsBane Ha PoHAa YTNpaBiABalIOTO JPYKECTBO WM, CIOpPEN cilydas, Ha3HAYEHUAT OT HETo
JIUKBUAATOP MOXE Ja pasnpenenu akTuBute Ha PoHJa Win Ha ChOTBeTHHS [10A(OHA, M3ISIO MM YaCTUYHO, Ype3
TAXHOTO Bb3Jarane Ha Ilpurtexaren Ha J[syoBe (3a cmeTka Ha chbius [lpurexaten Ha [s50BE) B CHOTBETCTBUE C
YCJIOBHSATA, OINpPENCICHH OT YIPaBisSBALIOTO JAPYXKECTBO (BKJIIOYMTENHO, O€3 OrpaHuueHHe, IMpeloCTaBsHE Ha
HE3aBUCHUM JIOKJAJ 3a OICHKa, M3TOTBEH OT omuropute Ha DoHAa), W C TPUHIWIA 32 €THAKBO TpETHpaHE Ha
[purexarenute Ha [smose. B cimydwait ue nagen [Ipurexxaten Ha [[sutoBe He kenmae 1a My ObIaT BB3JIOKESHH aKTHBH Ha
®onza, YpapisBamoTo APYKECTBO HITH, CIIOPE] CITydas, HA3HAYCHUAT OT HETro JIMKBHIATOD, Ie ocpeOpH aKTHBHUTE HA
®onpna wim Ha crotBeTHUs/UTe [Toadona/ose o Haii-usroauus 3a [Iputexarenure Ha [{sI0Be HAYKH, U 110 HAPEXKIAHE
OT YmpaBisBalIOTO JAPY>KECTBO, baHkaTa nemno3uTtap WM JMKBUAATOPA ILIE PA3NPECIM HETHUTE MPUXOIU OT TaszH
mukBupanus mexay [Ipurexarenure Ha smoBe otT choTBeTHUTE [lomhoHIOBE, IPOMOPIMOHAIHO HA TPUTEKABAHUTE
oT Tsx [sanoBe, cien npucnajaie Ha BCUUKH pa3Xxou MO JTUKBUALUATA.

Cne,u MPUKIIOYBAHE Ha JIMKBUIAAIIUATA Ha (DOHI[a, MNpuxXoauTe OT HEA, CHOTBCTCTBAIM Ha HHHOBeTe,
HENpesBeHN 3a HM3IUIalaHe, Ine ObJaT Ma3eHW HaAEeKIHO B JokcemOyprckata Kaca 3a xoucuenayuu (Caisse des
Consignations), nokaTto u3reue JaBHOCTHHUAT CpoK. 110 ce oTHACS 10 TUKBUIAIMATA Ha AajieH [1oadhoHI, TPUXOAUTE OT
HCs1, CbOTBCTCTBAIIIM HA HHHOBCT@, HEMPCAABCHU 3a M3IJIalllaHE KbM MOMCEHTA Ha IMPUKIIIOYBAHC HA JIMKBUAAUATA, 1IC
ObaT ChXpaHsBaHU B Kacama 3a KOHCUsHAyuu.

I[FIJ'IOBGTG Mmorar aa 6’LI[aT H3KYITyBaHU 06paTHO, 1IpH MOJIOKCHUEC Y€ HpI/ITe)KaTe.TII/ITe Ha HﬂHOBe CC TpeTupar
€IHaKBO.

B cpoTBercTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpasisBamoTo JpYKECTBO MOXKE Ja B3EME pelleHue J1a
ciee koiito u na e [londonn ¢ enun winu nosede [loadonnose or @oHaa wimm Hikon oT HeroBute [loadoHaoBEe Ha
OCHOBA Ha TpaHCTpaHWYHA UK MecTHa ocHOBA ¢ npyru [IKU nnm [Moadounose ot apyru [TKU. Crraacuo wi. 73 (1) ot
3akona or 2010, mpurexarennTe Ha IUIOBE MMaT IPABOTO Ja W3UCKAT, 0e3 Ja IUlamar APYTH Pa3sXogd OCBEH
YABpKaHWUTE 32 TTOKPHUBAHETO HA OOPAaTHOTO M3KYITyBaHE, 00paTHO M3KYITyBaHE Ha JISUIOBE MM KOTAaTO € Bh3MOXKHO J1a
ru KoHBepTHpaT B msutoBe Ha [loadonn ot apyrm IIKU cbe cxomHa MHBECTHIMOHHA TOJMTHKA W YIPaBISBAaHH OT
VYnpasnsBamoTo apyxecTso. [Ipurexartenure Ha 1su10Be e ObAaT MHOOPMHUPAHN OTHOCHO TE3H CH IIPaBa Hal-MaJKo
30 mHM nmpeaM paTara Ha M3YMCIIIBAHETO Ha KoeHIMeHTa o 3aMsiHaTa Ha jasioBere oT norismanus [loadoun/TIKU B
nsutoBe Ha norrsmanus [oadounn/KNUC, a B onpenenenn cirydau 3a onpeseisiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha
aKTHBHUTE 32 MIAPUYHUTE TUIanianus, onucanu B uieH 75 (1) or 3akona ot 2010.



3. AHBECTULIMOHHMU LEJIX U TIOJIUTUKHU

3.1. OO6umwu pasnopeadu, Baauanu 3a Bcuuku [Hondongose

I. ILlenn Ha doHAma

®donabT MMa 3a Hed Aa Jaac Ha HWHBCCTUTOPUTEC BB3MOXKHOCT Ja y4acTBAaT B pPa3sBUTHUCTO Ha q)HHaHCOBI/ITe
Tnazapu 4pe3 peauia akKTUBHO yYIIpaBJIIBaHU HOZ[(l)OH}JOBe.

Il. HuBectuuumonHa nouutuka Ha Ponaa

Ioprdeitnbr oT akTHBH Ha Bceku [loadoH MPUHIMITHO MIE C€ CHCTOM OT JOMYCTUMH aKTHUBHU, KaKTO ca
ompeneeHd B pasnen “MHBECTUIIMOHHHM OTPaHWYCHUSA , KaTO TOBA Ca MPEXBBPJINMU IICHHNA KHIDKA, HHCTPYMEHTH Ha
MAPUIHASA Ta3ap, IUI0BE OT pa3pelIeH IPEANPHUITHS 32 KOJCKTHBHO MHBECTUPAHE, ACTIO3UTH B KPEIUTHH HHCTUTYIIUU
1 (PMHAHCOBU JCPUBATUBHU WHCTPpYMEHTH. DOHIBT MOXKE a IBbPKH TOMOITHH JIMKBUIHHU aKTUBU 10 49%. AKTHBHTE
Ha [londoHmoBere me ce MHBECTHpPAT B CHOTBETCTBHE C MHBECTHIIMOHHATA MONUTHKA Ha Bcekd IlomdoHna, kakTo e
mocodeHo B [IpmitoskeHusITa, W MPH Cla3BaHE Ha MHBECTHIIMOHHUTE OTpaHWYCHUs, Mpuioxumu KM [londormosere,
KaKTO ca OIMCAaHU B pa3zeia 3a IHBECTHIIMOHHHU OTPaHWICHUS T10-H0IY.

MeHWKBPBT HAa MHBECTUIIMUTE MOXE Ja C€ HACOYM KbM JIBJITOBH MHCTPYMEHTH ¢ IuiaBamia juxsa (FRNS),
YUUTO KYIOHHU C€ MPOMEHAT YECTO, T.€. €XKEroJHO WJIM MO-4€CTO, KaTO MAaCUBHU 3aMECTUTENIM Ha UHCTPYMEHTHUTE Ha
MapuyHUs Maszap, HE3aBUCUMO OT KpalHUs UM NaJex.

WuBecTnnmonHaTa monutruka Ha Beeku [loadonn Ha Ponna ce onpenens or ChBeTa HA AUPEKTOPUTE, KOUTO
B3€Ma T0J] BHUMaHHE MOJUTUYCCKUTE, NKOHOMHUYECKUTE, (PMHAHCOBHUTE W MApUYHATE (PAaKTOpH, MpeobiamaBamy Ha
n30paHUTE Ma3apy.

OCBeH ako HE € IOCOYEHO APYTo B ONHMCAHHUETO HAa KOHKPETCH HO,I[(I)OHI[ B CHOTBE€THOTO HpI/IHO)KeHI/Ie, u
BHUHAI'd B PAMKHTE Ha JONIYCTUMOTO OT pa3acia 3a I/IHBGCTI/IL[I/IOHHI/I OrpaHHUYCHMS, KbM HO,I[(bOH,I[OBeTe aIe ce npuiaarar
CJICIHUTC MPUHIIUTIN:

(i) JlsioBe B npeAnpusITHS 32 KOJIEKTHBHO HHBECTHPaHE

ITondonnosete, 4nATO MHBECTHUIIMOHHA MOJINTHKA HE BKIIOYBA MHBecTHpaHe npeanmHo B apyru [TKUIILK u
npyru ITIKU ve morar ga unBectupat nosede ot 10% ot cBoute aktusy B Asiose Ha [TIKUIILK u npyru ITKH.

(i) DHUHAHCOBY JIEPUBATUBHH HHCTPYMEHTH

MeHHDKBPBT Ha HHBECTHITUUTE MOXKE J1a H3II0JI3Ba (DMHAHCOBHU JICPUBATUBHU HHCTPYMEHTH C IIeJ XeKUpPAHE,
3a Ja 3alIuTH HOpT(beﬁHHTe OT ABWXXCHHATA Ha Iasapa, KpECIUTHUTEC PHUCKOBE, BATYTHUTEC KOJ'Ie6aHI/I$I 1 JINXBCHUTC
PHUCKOBE. I/IHBGCTI/I[H/IOHHI/IHT MCHUJKXBP € ChIO TaKa OTOpU3HpPaH Jia U3110JI3Ba q)HHaHCOBI/I JACPUBATUBHU UHCTPYMCHTH
¢ et e()eKTUBHO yTIpaBJICHUE HA TIOPTQEHII.

(iii) Crpykrypupanu pUHAHCOBH HHCTPYMEHTH

IondonnoBere Morar 1a MHBECTHPAT B CTPYKTypHUpaHHU (PUHAHCOBU MHCTPYMEHTH, KOUTO Ca MPEXBBPIUMHU
LIEHHU KHWXa, fonycHaTn Ha OduiyaneH na3ap Ha IEHHU KHIDKa WM ThpryBaHM Ha Perymumpan masap (Te3u TepMUHH
ca JeuHUpaHH B pazjen 4 Mo-70Jly) ¥ €MUTHPaHH OT ITbPBOKJIACHU (MHAHCOBHM MHCTUTYHWH (“HHCTHTYLUHTE”),
KOWTO ca OpraHM3MpaHW €IMHCTBEHO 3a LEJIUTE€ HA NPECTPYKTYpPHUpaHE HAa MHBECTUIIMOHHHUTE XapaKTEPUCTUKU Ha
omnpeJie]ieHd ApYrH uHBecTHIMH (“‘Oa3oBUTE akKTHBHM’). MHCTUTYIMHTE W3/aBaT MNPEXBBPIMMH IEHHU KHIDKA
(cTpykTypHupaHnTe GUHAHCOBH MHCTPYMEHTH), 00€3MI€UeHH OT MM NPEJICTABIABAIIN YIacThsI B 0a30BUTE aKTHUBH.

IoadoumoBere Morar na HHBECTUPAT B CTPYKTYpUpaHH (HHAHCOBH WHCTPYMEHTH KaTo, HO 0Oe3 jga ce
orpaHu4aBaT /10, CHHH KHM)Ka CBBP3aHU C [SUIOBH LEHHU KHMXKA, IBJITOBH MHCTPYMEHTH, 00€3MeUeHN ¢ KaruTain u
CTPYKTYPHPaHHU IbJITOBH WHCTPYMEHTH. Ba3oBUTE aKTHBH MPEACTABISBAT AOIMYCTUMH MPEXBBHPIMMH LEHHH KHIDKA
(kakTo ca geduHUpaHu B paznen “VIHBECTHUIIMOHHH OTPaHUYCHHS ), OTTOBAPSAIIA HA CHOTBETHHTE WHBECTHUIIMOHHH
uenu u nonuruka Ha [loadonna, v e ObJAT OTYUTAHU HPH ONPEIEIITHETO HA TJI00aTHATa EKCIO3UIIMS, pa3pelieHa OT
VHBECTUIIMOHHUTE OTPAHUYCHUS, KOUTO Ca ONMCAHU B CIICABAIIMS Pa3/iei.



CrpykrypupanuTe GUHaHCOBU MHCTPYMEHTH Ca M3JI0)KEHH HA PUCKOBETE, CBbP3aHU ¢ 0A30BUTE aKTUBH U MPHU
TAX MOXE Jla ce HaOIoJaBa Mo-ToJsIMa BOJIATWIIHOCT OTKOJKOTO HPH JUPEKTHOTO MHBECTUPAaHE B 0a30BUTE aKTHBH.
CrpykrypupannTe (pUHAHCOBM MHCTPYMEHTH MOTaT Jia JJOBEAAT JO PUCK OT 3aryda Ha IUTAlaHWs MO TJaBHUIATA W/WIIN
Ha JIMXBH, B PE3YNITAT HA JABI)KEHHUATA IPU OAa30BUTE aKTHUBH.

(iv) OrtnaBaHe Ha3aeM Ha IIEHHU KHIKA/Pero ¥ 0OPaTHO PEIo CAENIKH U Cyall IOTOBOPH

KeM narata mHa Hactosmus [Ipocmekt GOHIBT HE CKIFOYWI CIACTKU MO OTJaBaHE HA 3aeM Ha IIEHHH KHIDKA,
PETo WU 00paTHO PEro CACIKU U Cyall JOTOBOPH U HE MHBECTHPA B OJ00HH ()UHAHCOBH JICPUBATHBHU HHCTPYMCHTH.

Axo ¢oHABT B OBJCIIC CKIIOYM HAKOW OT TOPeH30pPOCHUTE TPaH3aKIWU M TMPEAUd TaKWBA TPaH3AKLIUH
[pocrekTsT 1ie ObAe CHOTBETHO afaNTHUpaH. B MombiHEHHE, 3ab/DKUTENHO 1ie ObaaT crna3eHu ycnosusta B CSSF
Circular 14/592 3a Hacokute maaeHu ot EBpomeiickus perynarop 3a LeHHH KHMKa 1 ma3apu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru wenpocu cewpsanu ¢ [IKUITIK/UCITS, Tlpasunauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3pauHoCT Ha (PMHAHCHPAHE HA TPAH3AKIUH C [ICHHH KHIXA, KAKTO U
IMpasunauk / Regulation (EU) No 648/2012.

1. PuckoBu dakropu

I/IHBGCTI/ILII/II/ITC Ha BCCKH HO,Z[CI)OH,Z[ Ca H3JIOKCHU Ha IMa3apHUTE Kolle0aHusd W Ha PHUCKOBCTEC, MPUCHIIN Ha
HWHBCCTHUPAHETO B IMPCXBHPJIMMHU IEHHU KHHXXa W B APYru AOMYCTUMHU AKTUBH. Hsama rapanngusa, 4€ Oejra 3a
BB3BPHIIAEMOCT HAa MHBECTHIMATA LIS 6']),[[6 nocturaara. CTOHHOCTTA Ha WHBCCTUIHUTE U TPUXOAUTEC, KOUTO TC HOCAT,
Morar Ja criajat, KakKTo U Ja HapacTBaT, U € Bb3AMOKXHO MHBCCTUTOPUTE Jia HC YCIICAT Ja CU Bb3CTAHOBAT IIbPpBOHAYAIHO
HWHBECTHpaHaTa cyma.

PI/ICKOBCTG, XapaKTCPHU 3a PAZTUIHUTC HO,Z[(I)OHZ[OBG, 3aBUCAT OT TCXHUTC MHBCCTUIIMOHHU IICJIN U IIOJIMTHUKA,
T.C. OCBEH OT APYTUTC (I)aKTOpI/I, TC 3aBUCAT OT IIa3apUTE, HAa KOUTO CC€ HHBCCTUPA, AbPIKAHUTE B HopT(beﬁna
WHBCCTUIIVHA U T.H.

I/IHBGCTI/ITOpI/ITe CjciBa Ha ca 3alo3HaTh C PUCKOBETC, IMNPUCHIIM HaA CICAHUTC HWHCTPYMCHTHU WA
WHBCCTUIIMOHHU LECJIN, BBIIPEKU Y€ TO3U CIIMCHK HE € I/I306HIO N34YECPpIIaTCIICH:

(i) [Ma3apeHn puck

[TazapeH e oOUIMAT PUCK, CHIIECTBYBAIl NP BCUYKU MHBECTHUIIUU, W € CBBP3aH C TOBA, Y€ CTOWHOCTTA Ha
KOHKPETHA MHBECTHIIMS MOXKE Ja CE MPOMEHH 10 HEOJIAronpHATeH 38 MHBECTUIIMOHHUS MOPTQHEIT HAYKH.

Ha3apHI/I$IT pHUCK € 0CO0EHO BHCOK Ipy MHBCCTULIUU B aKIIUH (I/I HO,I[O6HI/I JAJIOBHU I/IHCprMCHTI/I). PucksbT CIHa
WX IIOBEYEC KOMIIAHUHW a4 3allodyHaT Ja l"y6$IT OT CTOMHOCTTAa CH WA Ja HE ycCIeAT aa HOZ[O6p$IT (I)I/IHaHCOBI/ITG CH
PEIYITATH MOKEC a UMa OTPULIATCIICH e(l)eKT BBPXY NPEACTABIHETO HA LCJIUA HOpT(l)CfIJ'I KbM JaJ€H MOMCHT.

(i) JIuxBeH pHUCK

JIuXxBeHHST PUCK BKIIOYBA PHUCKA, Y€ KOTATO JTMXBEHUTE MPOIEHTH CIanaT, Ma3apHaTa CTOMHOCT Ha IIEHHUTE
KHIKa ¢ (UKCHpaHa JOXOJHOCT 3amouBa Ja ce mokauBa. OOpaTHO, KOraTo JWXBEHHUTE MPOIEHTH C€ TMOBHUIIABAT,
razapHaTa CTOMHOCT Ha IIEHHUTE KHIDKa ¢ (PMKCHpaHa JOXOJHOCT crnana. [leHara mpu IBITOCPOYHUTE IIEHHU KHIDKA C
(ukcupaHa ITOXOAHOCT OOMKHOBEHO € TMO-HEeCTaOWIIHA, OTKOJIKOTO MPH KPATKOCPOUHUTE, TOYHO MOPAIAU TO3M PHCK.
Moske 5@ ce ouvakBa MOBHIIABAHETO Ha JIMXBEHUTE NPOLUEHTH Ja JOBeAE [0 HaMajsBaHE Ha CTOMHOCTTa Ha
naBectuiuute Ha [londonna.

(iii) Kpenuren puck

KpenuTHusT pUCK ce OTHAcs IO PHCKAa JMaJieH EMHTEHT Ha JObpkaHu oT DoHnma oOnuranuy WM NOJ00HH
WHCTPYMEHTH Ha TMApHYHHA T1a3ap, WIH ACPUBATHBHH WHCTPYMEHTH, THPIYBaHH H3BBHOOPCOBO, N1a HE H3IIBJIHA
3aIB/DKEHUATA CH 3a IUIalaHe Ha JIMXBU M 32 W3IDIANlaHe Ha TJIaBHHUIATA, pH KoeTo QOoHIBT HAMA Ja MOXE a CH
BB3CTAHOBU MHBECTHIINATA.



(iv) Baxyren puck

BaxyTHHAT puCK ce OTHacd OO pHCKAa CTOMHOCTTa Ha [aJicHa WHBECTHIMS, ACHOMHHHpPaHA BBB BaIyTa,
pasnuuHa OT pedepeHTHATa BasryTa Ha choTBEeTHHA Ilondona, na 6bae 3acerHaTa MO MOJIOKHUTENCH WIN OTPHULATEICH
HA4YMH OT KOJIeOaHUsATa Ha BAlyTHUTE KypCOBE.

(v) JIMKBUIICH PHCK

CobiectByBa puck IloadoHIBT 1a HE € B ChCTOSHUE Ja U3IUIATH CyMUTE NPU 00paTHO M3KymyBaHe Ha JIsoBe
B CpOKa, ocoueH B [Ipocnekra, nopaan HeoOMYaitHN Ma3apHU YCIIOBHS, HEOOMYAWHO TOJIsIM OpOoi MOPBYKU 32 0OpaTHO
W3KYIyBaHE WIN IPYTd IPUYHHH.

(vi) Bapantu

FI/I"pr/IHl" G(I)GKT'BT Ha HWHBCCTHMIUHUTC BHB BAPAHTU W HNPOMCHJIMBOCTTA Ha LCHHUTC HA BAPAaHTUTC IIPABIAT
PHUCKOBCTC, MPUCHIIN HAa MHBCCTUIMHUTE BBB BAPAHTHU, NO-BHCOKHU OT TC3U IIPU MHBCCTUIIMM B aKIHH. Bw3moxHO €
nopaaun HeCcTaOMIHOCTTAa Ha BAPAHTUTE, BOJIATWJIHOCTTA Ha LCHATa Ha I[HJ'I OT AaacH HOZ[(l)OHI[, HWHBECTHUpAIl BBHB
BapaHTH, Aa CC MMOBUIIIH. Hopazu/l TOBAa MHBCCTUPAHCTO B HOI[(l)OHZ[, KOHTO HWHBECTHPA BbB BAPAHTH, € MNOAXOAAIIO CaMO
34 UHBECTUTOPHU, KOUTO KCJIAAT Aa NOCMAT TAKbB IIOBUIICH PUCK.

(vii) duHAHCOBHU IEpUBATUBHE UHCTPYMEHTH

B pamkuTe, ycTaHOBEHH OT CHOTBETHAaTa HMHBECTUIMOHHA IIOJUTHKA M TNPHIOKUMHUTE HHBECTUIIMOHHHU
orpanudenus, Bceku IlogdoHn Moxe na u3moN3Ba pPaszIMYHM CTpaTerny 3a YIpaBiIeHHE Ha CBOs NOpTdeiin,
BKJIFOYBAIY M3MOJI3BaHE HA JICPHUBATHBHU MHCTPYMEHTH C )l XE/DKUpaHe WM 3a IeJUTe Ha e()eKTHBHO YIpaBJICHHE
Ha mopTdeiina.

H3nomsBadeTo Ha TaKuBa ACPUBATUBHU MHCTPYMCEHTH MOKC J1a NIOCTUTHE WJIN HE 3aJIOKCHUTC LICJIN U BKIIFOYBA
JAOI'BJIHUTCIHU PUCKOBE, IMIPUCHIIHN HAa TE3U NHCTPYMCHTHU U TEXHUKU.

B cnydail 4e nenta Ha Te3W CHEIKU € XEIKHpAHE, CBHIIECTBYBAHETO Ha AMPEKTHA BPB3Ka MEXKAY TAX U
aKTUBUTE KOWTO C€ XE/DKHUPAT € HeoOXOIMMO, KOETO MO MPUHIMII O3HadaBa, e 00EMbBT Ha CICIIKUTE, HAllPaBeHU B
JajieHa BaJlyTa WIM Ha JaJeH Ma3ap, He MOXKe Ja HaAXBBPJSI oOliaTa CTOWHOCT HAa aKTUBUTE, TEHOMHHHUPAHU B Ta3d
BaJlyTa, ChbOTBETHO WHBECTHPAHW Ha TO3M Ma3ap WIM CPOKa, 3a KOWTO Te3M aKTHBU ce Ibpkar B noptdeitna. Ilo
MIPUHIUIT TE€3H OIEpalyy He BOIAT IO JOIBIHUTENHHU Ia3apHHU puckose. [lopanu ToBa MOIBIHUTEIHUTE PUCKOBE Ca
OTPAaHMYEHH JI0 PUCKOBETE, XapaKTEePHHU 3a IePUBATUBHUTE HHCTPYMEHTH.

B ciyuaii nen edexTHBHO ynpaBieHHe Ha MOPTQET Ha TaKuBa TPaH3aKIUH, aKTUBHUTE Ibp)KaHU B mopTdeiina
HE € 33JBJDKUTENTHO Jla ca oOe3rneueHne Ha nepuBatuBa. Hakparko, IToadonnsT Moxke mo Ta3n nmpuyuHa aa Obrae
W3JI0KCH Ha JIOIBIIHUTEIHN PHCKOBE.

OcgeH TOBa, [TogdoHABT € M3NOKEH HAa CIeNU(UIHU PUCKOBE, CBBP3aHH C JCPUBATHBHUTE WHCTPYMCHTH B
mopTdeiiaa My, KaTo Te3W PUCKOBE C€ IMOBHIIABAT MOPAaX JUBBPHIK CTPYKTypaTa Ha TE3W HPOAYKTH (HAIpUMEp
HECTaOMIIHOCT Ha OA30BHTE AaKTHBH, PHCK, CBBpP3aH C HAcpel[HATa CTpPaHa MPH HHCTPYMEHTHTE, ThPI'YBaHH Ha
M3BBHOOPCOBU Ta3apH, Ma3apHa JMKBUIHOCT W Jp.). B cimyuaii Ha u3BbH OopcoBu Cyanm JOrOBOpH, M3MOJI3BaHU B
IMoadouaosere CrienmanHa 1e), PUCKOBETe OT oOpaTHaTa CTpaHa MoraT Ja ObJaT HaMaJeHH 4pe3 MOJIMUCBAHETO Ha
AHEKCH 3a KpeIuT MOAIIOMarane cbe cTpaHara/ute nmo Cyan norosopa. B ciy4ail Ha HEeM3ITBJIHEHHE Ha CTpaHATa/UTe 110
Cyan norosopa, [TondoHapT MOXe Ja ce omuTa J1a 3aMEHHM HEW3ITBJIHSABAIIATa CTpaHa C HOBAa MO MpeobiafaBaIinTe
Ma3apHU YCIOBHS M TMOHACSHKM BCHUYKH pPa3XOJH IO 3aMsSHATa, CBBP3aHU C HEU3IIBIHCHHETO HA IThPBOHAYAIIHATA
ctpana o Cyan qorosopa.

(viii)  MuBecTupane Ha mMo-ci1abo Pa3BUTH WM PA3BUBALIH CE MA3apH

WuBecTuTOpUTE CieaBa 1a 00bpHAT BHUMaHUE Ha (akTa, uye Hiakou [TompoHI0BEe MOraT 1a MHBECTUPAT Ha I0-
c1ab0 pa3BUTH WM Pa3BUBAILHM Ce Ta3apH, KaKToO € MOCOYeHO B choTBeTHUTE [Ipmmoxenns 3a te3u [londorgose. Tesun
mma3apy Morar Ja ca HeCTaOWIHU W HeNMKBUIHM M WHBecTHIHUTE Ha [lomdoHmosere Ha Te3m mazapm MoraT na ObaaT
CYEeTEeHHN 3a CIEeKyJaTHBHH M Ja OBJaT OOEKT HAa 3HAUMTENHO 3a0aBsSHE HAa CETBIMEHTAa. PHUCKBT OT 3HAYUTEIHU
Konebanns Ha HeTHaTa CTOWHOCT Ha aKTHBUTE M OT BPEMEHHO IIPEYCTAHOBSIBAaHE HAa 00paTHOTO M3KYITyBaHE Ha J[smoBe
B Te3u [loadonmose Mmoxxe ma ObIe MO-BHCOK, OTKOIKOTO mpu ITomdonnoBere, MHBECTHPALTN HA TOJIEMHUTE CBETOBHU
ma3apu. Hapexn ¢ ToBa MOe J1a ChIIECTBYBA IO-BHCOK OT OOMYAaiHUS PUCK OT ITOJUTHYECKA, IKOHOMHUYECKa, COLlHaIHA
WIH PEJIUTHO3HA HECTAOMIHOCT, KAKTO U OT HETATUBHU MPOMCHH B MOJJ3aKOHOBUTE U 3aKOHOBUTE HOPMATUBHU aKTOBC B
c1ab0 pa3BUTUTE WM Pa3BUBAIINTE ce ma3apu. AxktuBure Ha [1oapoHI0BETEe, MHBECTUPAIIY HA TE3H Ma3apH, KaKTo U
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nonydyenute ot [loadoHmoBeTe MpPUXOAM MOTaT Ja ObJAaT 3acerHaTH HETaTUBHO M OT NMPOMEHHUTE BHB BAIYTHUTE
KypCOBe, KOHTpOJIa BBPXY BaJyTHHS OOMEH M JaHBYHOTO 3akoHonatenctBo. CrorBeTHO HerHara croifHOCT Ha
aktuBuTe Ha JstoBete B Te3u [loadonmoBe Moxke Aa Obie M3II0KEHA HA 3HAUYMTEIIHA BOJATHIIHOCT. BB3MOXKHO € HAKOU
OT TEe3W Ta3apH Ja He ca BB3NPHENN CTaHIAPTUTC W MPAKTUKUTE 3a BOJACHE HAa CUETOBOJACTBO, ONMUT W (PMHAHCOBA
OTYETHOCT, M3IOJI3BAHH B TI0-Pa3BUTUTE CTPaHH, KaTO Ma3apuTe HA IICHHU KHIDKA HA TaKMBa IMa3apy ca W3JIOKEHH Ha
OTAacHOCTTA OT Heo4aKBaHO 3aTBapsHe. OCBEH TOBa € BE3MOXKHO Jla UMa I0-CJIad Haq30p OT CTpaHa Ha IbpKaBarta, Mo-
HECHBBPIICHA IIPaBHA ypenda W Mmo-371e NeUHHPAHW AAHBYHU 3aKOHH W TPOLEAYPH OTKOJIKOTO B CTPAaHHUTE C IIO-
pa3BUTH Ma3apy Ha [ICHHHU KHIDKA.

(ix) HWuBecTupaHe BbB BUCOKOOXOJHH OOIUTAIMN

WuBecTHIMKUTE B IHATOBU IIEHHH KHU)KA TMOJJIEXKAT HA JIMXBEH, HA IIEHHATA KHUTA U KPEAUTEH PUCK. B cpaBHeHHe ¢
00UTaIMUTe C HHBECTHIIHOHEH PEUTHHT, OOJUralluuTe C BUCOKA TOXOJAHOCT OOMKHOBEHO Ca IIEHHU KHMXKA C MO-HHCKa
OlleHKa U OOMKHOBEHO TpeJyIarat mo-BUCOKU JOXOHOCTH, 3a Jia KOMIIEHCHpAT HaMaJleHaTa KPEeIUTOCIIOCOOHOCT UITH
YBEJMYEHUS] PUCK OT HEM3IIBJIHEHHE, KOMTO TE3HM LEHHU KHIKAa HOCAT. OCBEH TOBA CHINECTBYBAa PUCK TAKUBA IIEHHH
KHIDKA J1a TI0CTpagar oT MpoOJIeMH C JIMKBUIAHOCTTA TOpaIi HEOOHMYAHHN Ma3apHH YCIOBHs, HEOOHUAWHO TOISIM 06eM
Ha UCKaHMATA 32 00paTHO W3KYITyBaHE WM IPYTH PUIHHA. B Takb ciydait [ToadoHIBT MOKE 12 HE € B ChbCTOSIHUE J1a
M3IUIATH UCKAHUATA 38 00PAaTHO W3KYIYBAaHE B CPOKA, TIOCOUYEH B TO3H [IPOCTIEKT.

3.2. HBecTHIHOHHA LieJl U MOJHTHKA, cieNH(UYHN PUCKOBH (PaKTOPH, pedepeHTHA BaIyTa, MPOPUIT
Ha uHBecTuTOpHUTE BB Beeku Ioadona

VHBecTHLMOHHATA LIeN W TOJHUTHKA, CHeUU(PUIHNTE PUCKOBH (pakTOpu W NMpouIbT Ha WHBECTHTOPHUTE B
IMondonnosete ca onucanu B choTBeTHUTE [IpHioxkenus kbM To3u [Ipocmexr.

Pedepentnara Bamyta 3a Bceku I[logdona (“PedepeHTHa BamyTa”) ChIIO € MOCOYEHA B CHOTBETHOTO
[Ipunoxxenue.

4, AHBECTULIUOHHU OI'PAHUYEHMUS

3a menute Ha Ta3W Touka, Bceku [loadonn me O0bpae pasraexaan kato otaeaHo [IKU cbe 3HaYeHHETO Ha WICH
40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

Y1paBisiBamioTo IpYKECTBO € B3eJo pelieHne, ye oHabT MOKe J]a MHBECTHPA CaMo B!

IIpexBbpauMy EHHU KHIDKA ¥ MHCTpYMEHTH Ha IMapWYHUS 1a3ap

(i)  TpexBBPIUMHU LICHHH KHHKA 1 MHCTPYMEHTH Ha MAPHYHUSA 11a3ap, JOIyCHATH Ha OHIUATIHUS a3ap Ha (GOHIOBa
6opca B Paspemena crpana (“O¢unnanes nasap”) u/nimm

(i) TPexBBPIMMHU IIEHHW KHWKA W MHCTPYMCHTH Ha TAPWYHWS T1a3ap, ThPTYBaHW Ha IPYr PEryIupaH masap,
(hyHKIMOHMpAI PEeIOBHO, IPU3HAT U IyOIMYHO AOCThIIEH B Paspemena ctpana (“Perynupan mazap”) u/unm

(ill) Hackopo W3MaJeHW TPEXBBPIMMHU IIEHHH KHM)KA M HHCTPYMEHTH Ha TAPUYHHS Ta3ap, ako YCIOBHATA Ha
eMHCHsTa BKJIIOYBAT aHTaXMMEHT Ja Ob/ie HalpaBeHO HCKaHe 3a jonyckaHe Ha OdwuimaneH mnazap wim
Perynupan naszap 1 ToBa JIonyckaHe ObJie OCUT'YPEHO B pAMKUTE Ha €JHA T'OJIMHA OT M3/IaBaHETO MM (3a Ta3u Lel
“Pa3pemiena cTpaHa” oO3HadaBa IbpXKaBa wieHKa Ha OpraHu3anuara 3a HKOHOMHYECKO CHTPYAHHYECTBO H
passurue (“OWICP”) n Bcuuku npyrum aspxasu B EBpoma, Cesepna m lOxna Amepuka, Adpuxa, Asus,
Tuxookeanckus 6aceiiH u OKeaHus ) W/ WU

(iv) MHCTpyMeHTH Ha MAapUYHHUs Ta3ap, pas3iuyHd OoT mpuetute Ha O¢uLUalIeH Ha3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JMKBUAHU M YHSATO CTOWHOCT MOXe J1a O'b/Ie TOUHO ONpe/IesieHa Mo BCSIKO BpeMe, ako
BBPXY EMHUCHATA WM €eMUTEHTA Ha T€31 MHCTPYMEHTH C€ OCBIIECTBSABA HAI30D C IIEJ 3al[iTa HA HHBECTUTOPHUTE
Y CIIECTSIBAHUSATA U IIPU TTOJIOXKEHUE Y€ Te3U MHCTPYMEHTH ca:

- W3Ia/IeHN WIX TapaHTHPAaHU OT HEHTPAJICH, PerHOHAJICH WIIM MECTEH OpTraH WIM LeHTpanHa OaHka Ha J[bpxaBa
uneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickust cbhio3 winu EBporefickara WHBECTHIIMOHHA OaHKa,
Ibp)KaBa, KOoSATO HE ¢ JlppkaBa 4WieHKa wid, B ciydaute Ha DenepamHa AppkaBa — OT €IUH OT WICHOBETE
CHCTABIISIBALIHN (Pe/iepalusaTa Wik OT IyOJMYHa MEeKAYHAPOIHA OPTaHU3aNNs, KbM KOSTO IPUHAUICKH €THA FITH
noBede /IbpkaBu WICHKH; 32 IEUTEe Ha Ta3W MOATOYKA ,,JIbprkaBa WieHKa* Oo3HauaBa abprkaBa wieHka Ha EC
unu aepkaBa oT EBponeiickoro Mkonomuuecko Ilpocrpanctso (,,EUII®), pasnuuna ot JIbpxasa unenka ot EC,
WK
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ca M3ajZieHu OT MpEIIpHUsITHE, HIKOM OT aKIMUTE HA KOETO ca JomycHaTH Ha OduuuaieH ma3ap Uid KOUTO ce
TBHPryBaT Ha Perynupanure nasapu, 3a KOUTO ce TOBOPH B TOukH (i) u (ii) mo-rope, uim

ca W3aJCHU WM TapaHTHPAHW OT OPraHM3alysA, KOSTO IMOIJICKH Ha HAaASKIECH HaA30p B CHOTBETCTBUE C
KpuTepunte, ycraHoBeHH oT IlpaBoto Ha OOIIHOCTTa, MM OT OpTraHU3amus, KOSATO € ATBXKHA Ja CHa3Ba U
CHOTBETHO CBHOJIO/aBa MpaBHiaTa 3a JoO0po ymnpaslieHHE, cMATaHH oT Kommcusta 3a Hag3op Ha (pUHAHCOBUS
cexktop (“KH®C”) 3a moHe TONMKOBa CTPOTH, KOJIKOTO TE3H, ycTaHOBeHH OT IlpaBoro Ha OOmIHOCTTa, KaTo
HalpuMep KpeIuTHa MHCTUTYNHUs, KOATO MMa cepamuine B abpxkaBa wieHka Ha OVICP n [IppkaBa, KosTO
ydacTBa B CrieruaiiHata rpyma 3a puHaHCOBH IeiicTBHs cperry npanero Ha mapu (“spxasa or CI'O/1”), nim

ca M3JaJIcHU OT JPYrH OpraHu, NpUHAAJIEkKaIH KbM Kareropuute, onoopenu or KHOC, npu ycnosue 4e kbM
MHBECTHLMHUTE B TaKWBa MHCTPYMEHTH C€ IpHJaraT MpaBWiia 3a 3alliTa Ha WHBECTHUTOPHUTE, EKBUBAJICHTHH Ha
TE3H, TIOCOUEHH B MPEAXOAHUTE TPH Naparpada U Ipu ycioBue 4e EMUTEHTBT € Jpy>KEeCTBO, YUHUTO KarnuTal U
pe3epBH Bb3IIM3aT Ha MoHe JeceT MunoHa eBpo (10 000 000 eBpo) u KOeTO mpeacTaBs U MyOJIUKyBa FOAMIIHUTE
cH (PMHAHCOBHM OTYETH B CHOTBETCTBUE C yeTBbpTara nupektuBa 78/660/EMO, u e opuaudecko jiuie, KOeTo B
paMKuTe Ha rpyla JIpyKecTBa, BKIIOYBAIlA €IHO WJIM IOBeYe APYXKECTBa, ThpryBaHH Ha (oHZOBa Oopca, ce
3aHMMaBa ¢ (pHAHCHPAHETO Ha IpynaTa WM € JIHIE, KOETO Ce 3aHMMaBa ¢ (PMHAHCHPAHETO Ha Pa3IUIHN HOpPMHU
Ha CEKIOPUTU3AIINS, TTeUeNICINN OT IUKBHUAHA JIMHUS HAa OaHKHPAHE.

WHCTpyMEHTHTE HA MApUYHUS a3ap O3HAYaBaT MHCTPYMEHTH, KOUTO OOMKHOBEHO C€ ThPIyBaT HAa MapUYHUS
nas3ap M KOWTO Ca JMKBHIHH M UMAaT CTOMHOCT, KOSATO MOXe 1a ObJie TOYHO ONpeJiesieHa 1Mo BCsiko Bpeme. Kato
001110 MPaBUIIO KPUTEPUAT “OOMKHOBEHO CE€ ThPI'yBaT Ha MapU4HUs mMa3zap’” o0XBallla HHCTPYMEHTH, KOUTO IO
MPUHIAI KbM MOMEHTA Ha M3aBaHETO CHM MMAT MaJeXk CJIe] MO-MaJKo OT 397 IHU WIM OCTaThYCH MAACK CIe[
He ToBede OT 397 MHM, WIKM YHITO JOXOIHOCT PEIOBHO CE aKTyalu3upa Ha 0a3a Ha Ma3apHHUTE YCJIOBUS Haii-
MaJjKoO Ha BCekH 397 mHu.

®DOHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUUKO moBeue oT 10% OT HeTHHTE aKTHBHU Ha KO#TO U na ¢ [londonna B

TPEXBHPINMHY [IEHHU KHIKA WIM HHCTPYMEHTH Ha TMAPUYHUS Ta3ap, pasindH{ OT TE3H, CIIOMEHATH B TOYKH OT (1) 10
(iv); n/unn

JsnoBe oT IlpennpusaTus 3a KOJEKTUBHO HHBECTUPAHE

v)

Hsmosere ot IMKUIILK, paspemenn ¢ Jupextua 2009/65/EC w/mnu npyrd NpeanpusTHs 3a KOJEKTHBHO
unsectupane (“TIKN”) mo cmuchia va Ynen 1, anunes 2, Touku a) u 6) Ha Jupexrusa 2009/65/EC, HezaBucumMo
JIaJIv ca yupeleHH B J[bpikaBa diieHKa WK B Ipyra AbPKaBa, IPU YCIOBHE Ye:

te3u apyru 1KY ca momyunnu pasperienne mo 3aKoHH, KOUTO MPEABIDKAAT, Y€ T€ MOJIekKaT Ha HaI30p, CUUTaH
ot Komucwusita 3a Hajzop Ha ¢unancoBus cekrop (“KH®C”) 3a ekBuBasieHTeH Ha TO3M, yCTaHOBEH OT [IpaBoTo
Ha OOIIHOCTTA, U Y€ € IOCTUTHATO JJOCTAThYHO J0OPO ChTPYAHNYECTBOTO MEX/Y HaI30pPHUTE OpraHy;

HUBOTO Ha 3amuTa Ha [IpuTexatenure Ha [lsanose B gpyrute ITIKU e ekBUBaNeHTHO Ha TOBA, KOETO CE€ OCUTYpSABA
Ha Ilpurexarenure Ha [sanose B INKUIILK, u mo-cneuuanHo mpaBuiaTta 3a OTHEISHETO Ha akTUBUTE, 3a
MOJI3BAHETO M TPEAOCTABSHETO HA 3a€MM Ha LIEHHW KHIDKA M NPOJAKOM Ha NPEXBBPIUMH LEHHU KHIXA U
UHCTPYMEHTHU Ha Iapu4iHus nasap, kouro ITIKM He mpurexxaBa, ca €KBUBAJICHTHU C U3UCKBAHUATA HA [lUpeKTHBa
2009/65/EC;

nertHocTTa Ha Apyrute IIKU ce orumra B mEeCTMECEYHH M TOAWIIHHM (UHAHCOBH OTYUETH, 3a J1a MOXE Ja ce
HaIpaBH OIICHKA Ha aKTUBUTE W 33bJDKEHUSATA, IPHUXOJUTE U ONEPAI[HTE TIPe3 OTICTHHS MIEPHO]T;

He moBede oT 10% o6mio ot aktuBute Ha [TKUIILK mm wHa npyrure IIKU (wam oT akTHBHTE Ha CHOTBETHHSA
noGOoH), YMeTO MPUIOONBaHE Ce IIEIH, MOTaT CBHIIACHO YUPEIUTCITHUTE UM JOKYMEHTH J1a CE€ MHBECTHPAT B
nsinose Ha apyru ITKHUIIIK u ITKA.

Ot donpa He Morar Ja ce chOMpaT TaKCH NMPHU MOKYIKa MM 00paTHO M3KyIyBaHe, ako DOHABT MHBECTHPA B

nsunose Ha npyru IIKUIILK w/mnn npyru [IKH, xouto ca ynpapisiBaHu, TUPEKTHO MIIM IO Jeneranus, oT MeHnKbpa
Ha MHBECTHIMHTE, OTTOBApSIL 3a YIPABIEHHETO HA aKTHBHTE Ha chOTBeTHUS [lomdoHa WM OT Ipyra KOMMIAHUS, C
KOSITO MEHHDKBPBT Ha MHBECTUIIMUTE WM Y TIPABISIBAIIOTO JPY)KECTBO Ca CBBP3aHM MOCPEACTBOM OOIIO yIpaBICHUE
WA KOHTPOJI, WM Ype3 CHIIECTBEHO MPSKO MM KOCBEHO JSUIOBO yYacTHe. Bb3HarpaxaeHue 3a yIpaBiIeHHE MOXE 1a
ce cobupa m Ha nBere HuBa (Pomma wm ITIKUIIIK/IIKM, B koWto ce WHBECTHUpa), HO OOMMAT pa3Mep Ha
BB3HArPAKICHUATA 32 YIpaBIeHUEe BbPXY YacTTa OT akTUBUTE, HHBecTHpaHu ot ®onaa B [TKUTILK/TIKU He Moxe nma
Hazasumasa 4% OT HETHUTE aKTHBH Ha FOAWHA /WA
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JIENO3UTH B KPSAUTHU UHCTUTYIIUHU

(vi) nmemo3uTd B KPEAWTHH MHCTHTYLHH, KOMTO CE€ M3IUIAINAT MPU MMOMCKBAHE WM MOTaT na OBbOaT OTTEIJICHHU, U C
Hajziex clie] He MoBede oT 12 Mecela, IPH YCIOBHE Y€ KPEeIWTHATA MHCTUTYLMS MMa ajpec Ha pericTpanus B
JbpikaBa 4ieHKa, a aKO aJpechT Ha PEerucTpanusiTa if ce HaMmpa B TpeTa JbpiKaBa, IPH YCIOBHE Ye KpeIUTHATA
MHCTUTYLHWS € JUIBXKHA Jla clia3Ba IpaBmia 3a NoOpo ympaeieHue, kouto crnopen KHOC ca moHe TonkoBa
CTPOTH, KOJIKOTO Te3H, ycTaHOBeHH OT IIpaBoTo Ha OOMIHOCTTA, KATO HANPUMep KPEeAWTHA MHCTUTYLHS, KOSTO
nuMa cemanmiie B nppykaBa wienka Ha OVCP u Ispxasa ot CT'®/] w/nm

DUHAHCOBH JIEPUBATUBHU HHCTPYMEHTHU

(vii) ¢uHAaHCOBHM NEepHBATHBHU WHCTPYMEHTH, BKIFOUHTEIHO PABHOCTONHH HHCTPYMEHTH, 3aIbDKCHHATA MO KOHUTO
Morar Aa ObJaT M3NBIHEHH Ype3 MaphyHo IulalaHe, gomycHatn Ha OdunuaneH nasap WM ThPryBaHU Ha
Perynupan mnasap, ceriacHo aepuHunuute B Toukd (i) u (ii) mo-rope; w/mnnm (QUHAHCOBU JIEPUBATUBHU
MHCTPYMEHTH, ThPTyBaHU Ha N3BbHOOpCOBH Ma3apu (over-the-counter) (“OTC nepuBatuBu”), MpU YCIOBUE YE:

- 0a30BUTE UM aKTHBU CE CHCTOSAT OT HHCTPYMEHTHTE, OMICAHU B MOATOYKH OT (i) mo (Vi), pUHAHCOBU MHICKCH,
JUXBEHH IPOICHTH, BaJyTHH KypCOBE WJIM BalyTH, B KouTO [loadoHmoBere Morar na MHBECTHPAT CHIIACHO
CBOWTE MHBECTHIIMOHHU TIOJIATHKHY,

- HacpemHuTe crpanu 1o caenkure ¢ OTC nepuBaTHBH ca HHCTHTYIHH, KOUTO TOAJICKAT HA HAEXKIICH HAaI30p H
crazaT KeM KaTteropuure, onobpenu or KHOC, u

- OTC nepuBaTHBHTE MOAJCKAT HA HAACKIHA M MOJIS)KAIIA HA MIPOBEPKA C)KEIHEBHA OIICHKAa M MOraT Ja Obaar
MPOAAJICHU, JTUKBUAMPAHUA WM 3aKpUTH 4pe3 o(ceToBa CHENKa IO BCSIKO BpPEME IO TAXHATA CIPaBEINBa
CTOMHOCT MO MHULIMATHBA HAa PoHIa.

DuHAHCOBUTE ICPUBATUBHHU CICIKHM MOTAT Jla CE M3IIO3BAT C LeJ Xe/UKUPAaHe HA WHBECTHLIUOHHNTE TTO3UINU
i e()eKTHBHO yNpaBIeHUE Ha MOpTQeiin.

HO,H(i)OH,I[OBeTC Morart aa M3I10J3BaT BCUYKH (I)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3PCILICHU OT 3dKOHUTE
Ha .HIOKCGM6pr nin oT AKTOBGTC, U3AaZICHNU OT HAA30pHUA OpraH B H}OKC€M6pr u Haﬁ-Beqe, HO HC€ CaMO, CICIHHUTEC
(I)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU U TCXHUKU:

— (uHaHCOBU JIepMBATUBHM MHCTPYMEHTH, CBBP3aHHU C JIBWKEHHETO Ha I1a3apa, Karo KOJI M MYT OIILHUH,
cyarnoBe WiIM (QIOYBPCHU JIOTOBOPH BBbPXY LEHHU KHW)KA, WHJAEKCH, KOUIHWUIM WM JPYrd BHUJIOBE
(bMHAHCOBH UHCTPYMEHTH;

— (uHaHCOBU JEepUBATHBHU MHCTPYMEHTH, CBbP3aHU C BAJIyTHUTE KoJieOaHHs, KaTo (GOpybpAHU BaIyTHH
JIOTOBOPY HJIM KOJI M IyT OINLUH 32 BaJyTH, BaJlyTHU CyaroBe, OPYbPIHH CIEIIKH C YYKAU BaIyTH,
3aMecTBamo xemxupane (proxy hedging), mpu xoero I[ToxdounsT xemkupa Pedepentrara Banyra (wim
OeHYMapK, WK BaJyTHa ekcrosunus Ha [loxdonna) cpelry eKcno3uuus B AajieHa BalyTa, KaTo NpoJaBa
(wmm 3akyIyBa) Ipyra BadyTa, TACHO CBBp3aHa C IOCIeTHATa, KPhCTOCAHO xemxupane (cross hedging),
npu koero I[londoHapT npoaaBa BamtyTa, B KOSTO MMa €KCHO3ULMS M 3aKyllyBa IOBEYE Ipyra BalyTa, B
kosito IlogoHABT MOXe CBIIO JAa HMMa EKCIIO3MLMs, Karo HHMBOTO Ha ©a3oBara BallyTa OCTaBa
HEMPOMEHEHO, KaKTO U IPEIBapUTE]IHO XE/DKUpaHe, IPH KOETO PEIICHHUEeTO lla C€ OTBOPH MO3UIHS B
JlafieHa BaJlyTa W pEIIeHHeTO Ja ce AbpkarT B noptdeiina Ha [loxndonma onpeneneHn LEHHH KHIXKA,
JICHOMUHHPaHH B Ta3H BaJlyTa, ca HE3aBUCHMHU.

IMoauTHKa Mo o0e3meyeHust

Korarto IloadonmoBere ca CKIFOYWIN WU3BBH OOpcoBa clenika ¢ ()MHAHCOB JCPUBATUB, MOXE Ja ObJC H3IOJI3BAHO
oOe3rieveHue, 3a 1a ce HaMalld PUCKa OT €KCIO3HIUSA KbM O00paTHATa CTpaHa, KaTo CIeBa Ja Ca U3NBIHCHUE CICTHUTE
YCIIOBUSL:

° CobriracHo MMPpUIOKUMOTO H}OKCGM6prCKO 3aKOHOJATCJICTBO CaMO CJIICIHHUTC BUIOBEC 00e3ImeyeHnss Morar Ja
6’I),Z[aT HM3II0JI3BAaHU, 3a J1a CC HaMaJld pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JIuKBUIHM aKTHBW, BKIIOYHTEIHO Tapu B Opod M KpPaTKOCPOYHM OAaHKOBH CEpTUHUKATH U
MHCTPYMEHTH Ha TIapW4YHUS Ta3ap, KakTo ca omnpenenenu B JupextuBa 2007/16/EC; kpeautHa HOTa
WJIN TapaHIMs Ha TBPBO ITOMCKBAaHE M3/a/icHa OT MbPBOKIACHA KPEAUTHA HHCTUTYNNS, HECBBP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 CKBUBAJIICHTHHU Ha JIMKBUJHU aKTHUBH.

- OOnurauuy, eMUTHpPaHU WIH TapaHTHpaHu oT ctpaHa wieHka Ha OVICP nnm Ha TEXHM MECTHH
Jbp’KaBHU OpraHy WJIM MHOTOHALMOHAIHN MHCTUTYLIUH M MIPEANpUsTHS b cdepa Ha neitHoct B EC,
PETUOHAIHO UM CBETOBHO HUBO.
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- AKIOMHW WM JSUIOBE, EMHUTHPAaHU OT (POHAOBE MapwycH masap, u3uucisBamu exenneBHa HCA u ¢
IIPUCHEH pelTUHT 0T AAA UM €KBUBAJECHTHUTE MY.

- Axuwmm wmm ganose, m3gagern ot [IKMIILK, naBecTupany npeAnMHO B OOJHUTaIiiy, EMATHPAHN W
rapaHTHPaHU OT IIBPBOKJIACEH EMHUTEHT, IPEIOCTABAIIN aJCKBAaTHA JIMKBUAHOCT WIH aKIUH, IPUETH
WIN THPTYBaHHU Ha PEryJHpaH IMazap Ha cTpaHa wieHka Ha EC mimm Ha Oopca Ha cTpaHa WieHKa Ha
OUCP, npu monoxeHne, e Te3H aKIUH ca BKIIOUYEHH B OCHOBEH MHJIEKC.

Bcesiko momyueno obe3neueHne, pa3IndHo OT mapu B Opoii, TpsdBa qa Obae BUCOKO JTUKBUAHO M THPTYBaHO Ha
peryinupaH Iaszap WiIM MHOTOCTpaHHAa ThProBa CUCTEMa C IIPO3padyHO IeHooOpa3yBaHe, 3a Ja Moxe jJa Obae
IpoJafeHo ObP30 Ha IieHa ONM3Ka OO CTOMHOCTTA mpexu npoaaxoata. IlomyueHo obesnedeHHe ChIO Taka
TpsiOBa 1a Ob/ie B CHOTBETCTBHUE ¢ MpoBu3uKTe Ha Ui 48 ot 3akona ot 2010r.

IonyueHo oGe3iieTeHue e OB OIECHABAHO IMOHE BEIHBXK JHEBHO. AKTHBHM, KOMTO IOKa3BaT BHCOKA
BOJIATWJTHOCT Ha I[eHATa HsIMa Ja ObJaT MpUeMaHu 3a o0e3leueHre, OCBEH aKo HE ca MPUIIOKEHU ChOTBETHO
MOJIXOISIIIUTE KOHCEpBaTUBHU haircuts.

VYupasnsBanoro JpykecTBo Lie npuiara ciefHute haircuts, kouTo me 0baat perysisipHO POBEpsSBaHH 32
a/IeKBaTHOCT M HAIJIEKHO aJaNTHPaHHU, KOTaTo € He0OXOIMMO:

PeiiTUHT HAa eMuCHA 32 ABJITOBU OcrarbyeH Cysepenn dpyru
HEeHHH KHIKA MAaTypUTET €MHTEHTH
< 1 roguna 0.5% 1%
IAAA to AA-/A-1 > 1rox. <5ron. 2% 4%
> 5 ronuan 4% 8%
A+ to BBB-/ < 1 ronunu 1% 2%
A-2/A-3/P-3 1 HepeTHHIOBaHU > 1 rox. <5ron. 3% 6%
0AHKOBH LICHHU KHIDKA > 5 roHHH 6% 12%
IAKIIMIM OT CBETOBEH UHIEKC 15%
Ipyru akuuu 25%

HKHHHK(UC'TS)/BS&I/IMHI/I (I)OHZ[OBG Haii-BucokusT haerUt, IMPUIIOKUM 34 ICHHA KHUT'A OT

¢doHIa
[Tapu B Opoii B chlaTa BamyTa 0%
[Tapu B Opoii B mpyra BaixyTa Ho 5%

HOJ'Iy‘ICHI/ITe o0e3reueHus TpH6Ba Ja €ca OT BUCOKO Ka4y€CTBO.

O6e3neuenune nonyyeno ot [loadonaa, TpsioBa ga Obje U3AaCHO OT OPUIUYECKO JIUIE, KOETO € HE3aBUCHMO
oT obOpaTHaTa CTpaHa W CE€ OuYaKBa Jia He MMOKa3Ba BHCOKA B3aMMOBPB3KAa C MPEJCTABIHETO HA OOpaTHATAa
CTpaHa.

O06e3neyeHneTo TPsAOBA fa € JOCTAThYHO AUBEPCUDHUIIMPAHO 110 OTHOIICHHE Ha IbpKaBa, [a3apu U CMUTCHTH.
KpI/ITepI/II/ITe 3a OJOoCTaTb4yHa JII/IBepCI/Iq)I/IKaHI/IS{ II0 OTHOILICHHEC Ha KOHHCHTpaHI/Iﬂ Ha EMUTCHTU CC CUHUTa 3a
u3nbiiHeHa, ako [loadoHma moaydn oT oOpaTHa CTpaHa Ha W3BHH OOPCOBA JACPHUBATHBHA TPAH3AKIKS, KOIIHUIA
oT obe3meueHus ¢ MakCHMalHa E€KCIO3WIus KbM ompeseneH emuteHT oT 20% ot HeroBatra HCA. Korato
IondoHn € ¢ eKCmo3uIHs KbM Pa3IndHU O0paTHH CTPaHU, PAa3IMYHUTE KOITHHUIIA OT 00e3IeveHus TpsOBa a ce
o0eauHAT, 3a na ce m3uuciu 20% orpaHuyYeHHE 3a EKCHO3HIUS KbM OTJACICH EMUTCHT. B HapylieHue Ha
npenxonnoro, IloxdoHn Moxe na Obe HABIHO OOE3MEYCH B PA3IMYHH IMPEXBBPIMNMU ICHHU KHIDKA U
WHCTPYMEHTH HA TAapUYCH Ma3ap, €MUTHUPAHH WIM TapaHTUPaHU OT CTpaHA-WICHKAa, ¢IHA WM TOBEYE OT
WHCTUTYLMUTE W, TPETa IbpKaBa WIM MyONMYHA MEXIYHAPOJHA MHCTUTYIHS, KbM KOSTO CTpaHaTa-4iCHKa
MPUHAICKHU, B cinydail e [TogdoHabT momyyn MpEeXBBHPIMMHU IICHHH KHIXKA OT HAN-Mallko IIECT pa3iInyHU
EMUTCHTH U TPEXBBPJIMMHU IIEHHU KHIDKA OT BCSAKA €Ha eMHUCHs He TpsOBa aa HajsumraBat mosede oT 30% ot
Hernarta croitHocT Ha aktuBuTe Ha Ilomponma. CrpaHUTE-UJICHKH W TPETH ABPKABH, SMHUTHPAIIH WIIH
rapaHTHpAIIN NEeHHN KHIDKa, KOUTO [TondoHIBT € BR3MOXKHO /1a mpreMe Kato obesrnedenue 3a noseue ot 20%
OT HeroBaTa HETHa CTOMHOCT Ha aktuBuTe ca: ['epmanus, ®panuus, Hopserus, benrus, Vcnanus, Uranus,
Asctpus, [lIBeitnapus, ObenquneHo kpaictso u CAILL.
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IIpu mpomsiHa Ha coOcTBEHOCTTa, 00E3MeUYeHNeTO TpsiOBa Ja ce cbxpaHsBa oT banka Jlemosutap. 3a apyru
BUJIOBE JOT'OBOPH O 00e3IIeUeHHUs, 00e3NeYeHHEeTO 11ie ce ChXxpaHsaBa oT baHkara Jleno3urap Ha TpeTa cTpaHa,
KOATO € IPeIMeT Ha OJaroHagekIeH HaI30p U KOATO € HEeCBbP3aHa C MPEIOCTABSILINS 00e3IeUeHUETO.

[MomyueHoTo obe3mnedeHne TpsiOBa a € B ChbCTOAHME Na OBbe HAITBIHO IMPUIOKEHO B Aeiictue ot [loadonna
10 BCSAKO BpeMe 0e3 yBeZoMsBaHE WK 0J00peHHe OT oOpaTHaTa CTpaHa.

[Nonmydenu oGe3mnedeHus! pa3MyHU OT Hapu B Opoil He TpsOBa na ObOaT NpoJaBaHH, PEUHBECTHPAHU WIH
MIOCTaBSIHU B 3aJI0T.

[Nony4denu obe3nedeHus — napy B Opoii TpsiOBa eTMHCTBEHO:

- Jla ObJar ocTaBeHU Ha JETIO3UTH C KPEIUTHU MHCTUTYINH, IUIATUMH TIPH ITOUCKBAHE WIIH C MPaBO J1a
ObaaT M3TErTICHN U IaJIeKUpaIy 3a He 1moBede oT 12 Mecela, KaTo KpeIUTHATa HHCTUTYIHS TPsAOBa
Jla € ¢ aJpec Ha peructpanus B crpaHa wieHka Ha EC wmu Tpera cTpaHa, IpH IOJIOKEHUE Y€ € 00EKT
Ha OJlaroHafie)XJHM TIpaBWia, CYCTEHH OT KOMIETCHTHHUTE OpraHM Ha CTpaHaTa WICHKAa Ha
peructpauus Ha [IKUIIIK kaTo eKBUBalIEHTHU Ha T€3U pa3nucaHd B EBponeiickuTe perynanuu.
- Jla ca MHBECTHpPAHH B IbP>KaBHHU OOJIUTAIIMN OT BUCOKO KA4E€CTBO
- Jla ce u3nom3BaT 3a LenuTe Ha 0OPaTHU PETo CAENKH, IPH MOJIOKEHHE Ye ca ¢ KPeIUTHH HHCTUTYIUH,
obext Ha OmaroHazexaeH Hamzop u ye [IKUIILK e B chcTOsIHME Ma M3HMCKBA MO BCSKO BpeEMeE
IIbJIHATa CyMa OT IapuTe B Opoil ¢ HaTpymnBaHe;
- UuBectupaHum B KpaTKkocpouHH (POHIOBE NHapW4eH Ma3ap KakTo € ONKMCAaHO B yKa3aHHATa Ha
00IIONPUETOTO OmpeesicHue 3a EBponelicku poHa mapuyeH masap.
PuckoBere CBBp3aHM C YIpaBIEHHETO Ha OOE3MeYEeHHe, KaTo ONEpaTHBEH M IIpaBeH pPHCK, LIie Obaar
UIeHTU(HUIUPAHY, YIPaBIIBaHW M HaMaJsgBaHHM CBIVIACHO IIpolieca Ha ymnpasieHne Ha pucka (IIpomec Ha
ynpasieHue Ha pucka [1YP) ma Ynpasmsasamoro JpyxectBo mo otHomeHue Ha @oHma.

PeunBectupano obe3nedenue ot napu B Opoit TpsOBa a Obe JUBEPCUPHUIMPAHO CHIVIACHO M3UCKBAHHATA 32
JIUBepCUUKALS, TPUIIOKUMH 32 00€3MeUEHHs Pa3IMIHU OT apH B OpoOit.

PeunBectupane Ha o0e3neueHe HOCH PUCKa OT 3aryba Ha mapu. [10-KOHKPETHO, OCHOBHUTE PHCKOBE
MPOU3THYAIIK OT PSHMHBECTHPAHETO HA 00E3MEeUYCHHUS B IIAPH B OPOIA ca KPEAUTEH PHCK U PUCK OT
KOHIIeHTpaIus. Te3u puckoBe ce HaOJIOAaBaT U YIIPABJIABAT HA PeryssipHa 6as3a, Thil KaTo momaaat B cdepara
Ha ITYP.

4.2. OrpaHu4eHHs NPH HHBECTHPAHEe, MPHUJIOKAMH KBM JA0NMYCTUMHUTE AKTHBHU

CJ'IG,HHI/ITC OIrpaHUYCHUA CC€ NpWiIaraT KbM JOIMYCTUMUTC aKTHUBU, IIOCOYCHHU B naparpa(b 4.1.:

HDGXB'LI)IH/IMI/I NCHHU KHW)XA U HHCTPYMCHTH HA NMApUYHUIA 11a3ap

a)
6)

2)

He moseue ot 10% ot HeTtHuTE akTHBH Ha fganeH IloadoHa morar na ObJaT MHBECTHPAHU B MPEXBBPINMU
[IEHHU KHWKa WM MHCTPYMEHTH Ha MapuIHUSA M1a3ap, U3/1aJIeHU OT €IHA U ChIlla OpTaHU3aIHs.

OcBeH ToBa, koraro pnageH IloadoHn mNpuTekaBa WHBECTHIIMM B TPEXBHPJIMMU IIEHHW KHIDKA WIIH
WHCTPYMEHTH Ha MapU4yHUS Ma3ap Ha Pa3IMUHU €MHUTEHTH, MPU KOETO MHBECTHIIMUTE B WHCTPYMEHTH Ha
OTJICIIHUTE EMHUTCHTH HAAXBBPIAT 5% OT HETHHTE aKTHBH Ha To3H [loadoHn, oOmusaT cOOp HA BCHYKU TE3H
WHBECTHIIUH He TpsiOBa na HaaxBbpiia 40% OT CTOMHOCTTA Ha HETHUTE akTUBU Ha [loadoHma.

Orpannyenuero ot 10%, nocoyeHo B MoATouKa (a) Mo-rope Moxke 1a Ob/ie HaMaJIeHO MakCUMyM 10 35% mo
OTHOUIEHHE Ha MPEXBBPJIMMUTE UEHHH KHW)Ka U MHCTPYMEHTH Ha MapUyYHUsA Ia3zap, KOUTO ca M3Aa/leHUu WIH
rapaHTUpaHu oT J[ppkaBa WieHKa, OT HEWHU MECTHH OpraHH, OT Apyra PaspeiieHa 1bpxkaBa Wid OT IyOInIHa
MEXAyHapoHa OpraHU3aIus, B KOSTO WICHYBAT €HA WM MmoBede J[bpKaBH WICHKH, KaTO HE € He0OX0IuMO
Te3W LEHHW KHIDKA Ja ce B3eMaT NpEeABH] IIPH HM3YMCISIBaHETO Ha orpaHmdeHuero ot 40%, mocodeHo B
roarouka (0).

He3zasucumo om ozpanuuenusama, nocouenu 6 noomouxu (a) (6) u (8) no-zope, na eécexu Ilooghono e
paspeuieno 0a uneecmupa, é CbOmeenicmeue ¢ NPUHYURA 3a pasnpedeneHue Ha pucka, 00 100% om
ceoume HemHU AKMUGU 6 PA3IUYHU RPEXELPIAUMU UEHHU KHUMCA U UHCMPYMEHmMU HA NAPUYHUA na3ap,
u3zoadenu unu 2apanmupanu om /[opiicasa uieHKa, eOUr Uau nogeye On HellHu MECHIHU OP2aHLl, Om 6CAKA
opyza /Ivporcasa unenka na Opzanuzayuama 3a UKOHOMUYECKO compyoHuiecmeo u pazsumue (“OUCP”),
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I20 unu Cunzanyp unu om nyoauuna mexcoyHapooOHa Op2anu3ayus, 6 KOAmo 4ieHyeam eOHa Uiu noseue
JTwporcagu unenku, npu yciosue ue (i) me3u yeHHu KHUMNCA ca OM noHe wiecm paznuunu emucuu u (ii)
UeHHUMme KHUXMCA OMm eOHA eMUcua He npedcmaenaeam nogeue om 30% om odugume Hemnume aKmueu Ha
mosu Ilooghono.

o) OrpanngenneTo ot 10%, mocodeHo B MOATOUKA (a) Mo-Tope MOXKe J1a Ob/Ie HaMaJeHO MakCHMyM 10 25% 1o
OTHOIICHHE Ha HSIKOW JBJITOBH IIEHHH KHM)KA, aKO TE Ca EMUTHUPaHH OT KPEAUTHU WHCTUTYLUHU C aapec Ha
yrnpaBieHue B JIbpikaBa 4wieHKAa, KOMTO IO 3aKOH MOJUICKAT Ha CIELUaNeH NyOJnueH Haa30p, el J1a
3alIUTH NPUTEKATSIUTE HA JABJITOBH LIEHHU KHIKA. [0-Ccrienuanto, CyMUTe, MPOU3THYAIIHN OT EMUTHPAHETO
HA TAaKWBa JIBIITOBU [ICHHU KHWKa, TPsiOBa CHIJIACHO 3aKOHA Jla CE€ MHBECTHPAT B aKTHUBHU, KOUTO IO BPEME Ha
LIeJIMS TICPUO]] Ha BAJTUITHOCT Ha TE3U JBJITOBH IICHHU KHIDKA MOTAT Ja MOKPUAT 3ab/DKCHUSTA, TIPOU3TUIAIITH
OT IBJITOBUTE IICHHH KHMXAa, U KOWTO, B CIy4all Ha HECHCTOSATCTHOCT HA E€MHUTCHTA, IIEC CC W3MOJI3BAT 3a
MPEIOYTUTEITHO Bh3CTAHOBSIBAHETO HA IIABHUIATA U IJIAIAHE HA HATPYIIAHUTE JTMXBH.

He e HyXHO Te3u IBJITOBM IIEHHM KHIDKA Ja C€ B3eMaT NpEeABUJ MPU HU3IYUCIABAHETO Ha
orpaandeHuero ot 40%, mocoyeHo B moxrouka (0). Ho xoraro mamen Iloadona mpuTekaBa WHBECTUIINH B
TaKWBa IBITOBU IIECHHU KHIXKA, M3IaJCHN OT KOHTO W J1a € EMHUTEHT, BCIKA OT KOUTO caMa HaaxXBBpisd 5% ot
HeTHUTE akTUBHU Ha [loadonnaa, oOmmaT cOop OT BCHYKHM Te3W WHBSCTHLWH He TpsiOBa na HagxBbpisd 80% or
o0mms pa3Mep Ha HeTHUTE akTHBH Ha [loxdonna.

e) 0e3 nma ce HapylIlaBaT OTpPaHMYEHHUSTA, MOCOYEHH B MoxaTodka (0), orpanmdeHnero ot 10%, mocodeHo B
moITOYKa (&) Mo-rope ce HamassiBa 10 MakcuMyM 20% 3a UHBECTHUIIMH B JSUTOBH IICHHH KHIDKA W/WIH JBJITOBU
IOCHHU KHHXXa, U3JaJICHU OT CIWH U ChIl CMHUTCHT, KOIraTO IICJITAa HA MHBCCTHIIMOHHATA IIOJIMTUKA Ha JaJCH
IMoadoun e na Bb3Mpou3BEe ChCTaBa Ha ONpEAEICH WHAEKC OT ASJIOBU WM JIBITOBH IIGHHH KHIKA, KOTaTO
TO3u UHJEKC ce 0100psiBa or KHDC, nopaau ToBa ye:

—  CBCTaBBT Ha WHJAEKCA € JOCTATHYHO TUBCPCUPHUIINPAH,
—  HMHICKCHT IpPEACTaBIsABA aICKBATEH ITOKA3aTel 3a IMasapa, 3a KOWTO ce OTHACH,
—  TOH e myOJIMKYBaH MO TOIXO/IAI] HAYHH.

ToBa orpaHnveHue, MOCOYEHO B €), MBbPBH Maparpad e moBumieH 10 35%, Koraro ce OKake, 4e TOBa €
OTIPaBJAHO TOPaJM M3KIIOUNTEIHN Ia3apHU YCIIOBHS, OCOOCHO Ha PEryJHpaHu Ia3apH, Ha KOMTO CHIHO JOMHUHHPAT
OTIpe/ieIeH! NPEXBBPINMHU IIEHHN KHIDKA FUTH MHCTPYMEHTH Ha TMapHuyHUS na3ap. MHBeCTHpaHETO 1O TO3M pa3Mep ce
paspelaBa caMo 3a €IMHUYEH EMHUTEHT.

He e HyXHO IIGHHHTE KHHXKA, [IOCOYEHU B MOATOYKA (€), Ja ce B3eMaT HpeABUA INPHU H3YHUCIABAHETO Ha
orpannuenueTo ot 40%, ycTaHoBeHO B moATOYKa (0).

JIs10Be B IpeipHATHS 32 KOJICKTHBHO MHBECTHPAHE

x) [ondonnoBere, YNUTO MHBECTHUIIMOHHU TIOJNUTHKH TpeABIKAAT mHBecTHpane riaBuo B [IKUIIIK u apyru
KW, ne morat na unBectupar noseye oT 20% OT CBOUTE HETHH aKTUBU B LIEHHM KHI)KAa Ha €IHU U CHILU
NKUIIIK wmm [TKHA.

3a nenurte Ha Tasu pasnopenda Bceku moadona Ha [TKUITLK wmm ITKU ¢ MHOKeCTBO MOAGOHAOBE Ce CUUTA
3a OTAEJICH CMHUTEHT, MPH YCJIOBHE Y€ NMPUHIMITBT HA Pa3/ciCHHE Ha 33Ib/DKCHUATA HAa OTIACIHHTE MOA(OHIOBE CE
cra3Ba 10 OTHOIICHUE HA TPETH CTPAHH.

IMondonnoBere, YMUTO MHBECTUIIMOHHM ITONWUTHKHU IMpeaBibkaaT maBectupane riaasHo B [IKUIILK u apyru
I[NKU we morat na uasectupat nmoseue ot 30% ot ceoute HeTHH akTuBH B [IKU (T.e. momyctumu [TKU, kouto He MoraT

na ce kpanu¢unupar karo [TKUIILIK).

He e HyxHo 6azoBure aktusy, abpxanu ot IIKUIILK nim npyrute IIKU, B xouto [Tondonast nuBecTHpa, 1a
ce B3eMar Mo BHUMaHME IPH NPWJIaraHeTo Ha MHBECTHLIMOHHNUTE OTPaHUYEHHs, IOCO4YeHH B maparpad 4.2.

Jleno3uTH B KPEAUTHA HHCTUTYITHA

3) He moseue ot 20% ot HerHHWTe akTWBH Ha Bceku llomdonm morar ma OboaT MHBECTHPAHW B JETIO3UTH,
HANpaBeHH B €[HA U ChI[a HHCTUTYLIUSI.

dunaHCOBU ACPUBATHBHU UHCTPYMCHTU
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PuckoBara excnozunus Ha Donga kpM HacpemrHara cTpaHa 1o caenka ¢ OTC nepuBaTUBM HE MOXE KaTo
obma cyma na Haapuimasa 10% ot HeTHHTe akTuBM Ha aaneH Iloadonn, xoraro HacpemiHara cTpaHa e
KpeIuTHAa HHCTUTYNHS, IOCOYEHa ITo-Tope B moarouka 4.1 (vi) nim 5% B ocTaHanuTe cirydan.

I'moGanHaTa eKCIO3WIMSA B JCPUBATHBH HE MOXKE [a HaaBWINaBa oOIIMs pa3Mep Ha HETHUTE aKTHBH Ha
Hondonna.

I'mobannaTa excro3uims Ha 0a30BUTE aKTUBHM He TpsOBa Ja HaJBHIIABA MHBECTHLMOHHHTE OIPaHUYCHUS,
MIOCOYEHH B IOATOUKH (a), (0), (B), (1), (3), (1), (k) 1 (). bazoBuTe aKTHBM NpH IePUBATUBHUTE HHCTPYMEHTH,
0asupamn ce Ha WHICKCH, HE CE OTYMTAT BBbB BpPb3KAa C HMHBECTUIMOHHUTE OTPAaHMYEHUs, MOCOYCHU B

noarouk (a), (6), (), (1), (3), (n), (k) u ().

Korato MPCXBBPJIMMU 1LCHHU KHHWXKA WJIW HWHCTPYMCHTU Ha IMMapUYHHA Mas3ap BKIOYBAT ACPHUBATUBCH

HWHCTPYMCHT, MOCJICIAHUAT TpHGBa Ja C€ B3CMC II0J BHHMaHHC C OINICA CIIa3BaHCTO Ha M3HWCKBAHUATA Ha
TOPCIIOCOYUCHUTC OIrPAHNYICHUA.

Besxko PCUHBECTHPAHC HA MNOJYYCHO obe3reueHue B napu B 6p01>i 34 pCIIO CACJIKM WJIM OTAABAHC HA3acM Ha

IICHHU KHHXXa Tpﬂ6Ba Ja 6’5,[[6 BKJIIOUEHO B H3YHCICHUETO Ha Ti100aiHaTa CKCIIO3UIIUA.

EKCHOSI/IHI/ISITa CC M34YMCJIsBA, KATO CC B3EMa 110 BHUMAHHE TCKYyIlaTa CTOHHOCT Ha 0a30BUTE AKTHUBH, PUCKA

OT HCU3I'BJIHCHUE Ha HacpeliHaTa CTpaHa, 6’I)I[CL[II/ITC na3zapHu ABHMKCHHSA U BPEMETO, KOECTO OCTaBa 3a 3aTBapsAHC Ha
TIO3ULUHUTC.

MakcumanHa eKCIo3UlUs KbM CIMH CMHUTCHT

K)

Huxoit [Tondonn He Moke Ja KOMOMHHpa, KOraTo TOBa IIe JOBeIe IO WHBeCTHpaHe Ha mosede oT 20% oT
HETHHUTE MY aKTHBH B €IHA OPTaHU3AIUS BCIKO OT CIICTHUTE:

- MHBECTHLHUH B NPEXBBPIUMHU LIEHHU KHIDKA WJIM MHCTPYMEHTH Ha IapU4HUs I1a3ap, M3JaJIeHd OT €IWH
€MHTEHT, CTIPsIMO KouTo ce npuiara 10% orpaHnveHue 3a eJMH EeMUTEHT, IIOCOYEHO B MOATOYKA (a)
n/unu

- JIeTIO3WTH TIPH ChIaTa HHCTUTYIH, CIIPSIMO KOUTO C€ IpHiIara OrpaHMYeHHUEeTo, TOCOUYEHO B MOATOYKA (3)
n/unu

- excno3urmu no caenku ¢ OTC nmepuBaTHBH CKIIOUEHH CBC ChIIaTa OpraHMU3aLUs, CIPSIMO KOMTO Ce
npuiarat 10%, ceoTBeTHO 5% OrpaHHYEHUS 32 €AHAa HHCTUTYIHS, IOCOYEHH B MOATOYKA (M)

Huxoit mondoH He MOke 1a KOMOWHHpa:

- WHBECTHLHUH B NPEXBBPIMMH LIEHHN KHIDKA WJIM MHCTPYMEHTH Ha TApHYHUS Ia3ap, W3JaJeHH OT €IUH
€MHTEHT, CTIPSIMO KOHMTO ce npuiara 35% orpaHnveHue 3a eJMH EeMUTEHT, TI0COYEHO B MOJTOYKA (B)
n/unu

- WHBECTHIMH B ONPEAEICHU IBITOBH IICHHM KHWKA, W3JaJ€HN OT CHIIUS EMHTEHT, CIPSIMO KOHWTO ce
mpuiara 25% orpaHn4eHue 3a eMH eMHTEHT, IOCOYCHO B MMOATOYKA (1)
n/unm

- JIeNO3WTH IIPH ChIaTa WHCTUTYNHS, COpsAMO KouTo ce mpriara 20% orpanudeHne 3a eHa OpraHH3aIus,
MMOCOYEHO B TIOJITOUKA (3)
n/unm

- ekcno3unuu no caenku ¢ OTC pepuBaTHBHU Che ChIATAa OpraHU3alys, COpsMO KOUTO ce npuiaratr 10%,
CBOTBETHO 5% OrpaHMYeHHs 3a eHAa HHCTUTYLHS, TIOCOYECHH B MOATOYKA (i),
IIPHU KOETO T€3U MHBECTHUIIMU 3a€AHO HAAXBBPIAT 35% OT HETHUTE My aKTHBH.

JlomycTrMUY aKTUBY U3AaJCHU OT €IHA M ChIlla rpyIa

)

KommnanuuTe, KOUTO ca BKJIIOYEHH B €HA W ChUIA IPyla OPU M3TOTBSHETO HA KOHCOJIMIMPAHU (HUHAHCOBH
oTdeTH 1o cMmuchia Ha JlupektuBa 83/349/EVO nnu B ChOTBETCTBHE C MPU3HATH MEXKTyHAPOIHU CICTOBOIHH
CTaH/AaPTH, CE Pa3IJIeKIAT KaTo e[Ha OpraHu3alus [PU ONPEeIsiHe HAa ChOTBETCTBUETO C MHBECTHUIIMOHHHUTE
OrpaHMYEHHs, TIOCOUEHH B MOATOUKH (a), (6), (B), (1), (3), (1) u (K).

Bcexku [Mondonn moxe ma nuaBectupa 10 20% OT HETHHUTE CH aKTHBU B NPEXBBPIMMHU LIEHHHW KHIKA ¥/FIIH
WHCTPYMCHTH Ha NMAapUYHHS Na3ap B paMKUTE HA ChINATa IPyIIa.
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OI‘DaHI/ILleHI/IH 3a HDI/IZ[06I/IBaHe oT EMUTEHT Ha JONYCTUMHU aKTUBHU

H) DOoHIBT HAMA [1A:

mpuao0MBa akIMY ¢ MPaBO Ha Ii1ac, KOUTO Omxa nanu Ha PoHzaa npaBeH WM (GpakTHIECKH KOHTPOI WIN
BB3MOKHOCT 3a YIPa)KHABAaHE HA 3HAUYUTEIHO BIMAHUE BEPXY YIPABICHUETO HA EMUTEHTA;

npuTexana, upe3 HATo enuH [londonn nmm upe3 Ponpa xaro 1su10, moseue ot 10% oT akmuuTe 6€3 mpaBo
Ha TJ1ac Ha KOUTO U 1a ¢ EMuTeHT;

mpuTekaBa, upe3 HuTo eauH [loadonn nm ape3 onna kato 110, mosede ot 10% OT ABATOBHUTE IICHHU
KHWKa Ha KOMTO U 1a € EMUTeHT;

npuTexana, uype3 HuTo enuH [londonna mmm upez onna kato 115510, noseve ot 10% OT MHCTPYMEHTHUTE Ha
MapU4HUA Na3ap Ha Koiito u ga e EMuTeHt;

npuTexana, upe3 HuTo equH [londounn mm upes Gonza kaTo 115110, ToBeye OT 25% OT IsUI0BETE Ha €HO
n cpmo [TKUITHUK wmn npyro KM (kato Tyk ce BKJIIOYBAT BCHYKH HETOBH MOJ(OHIOBE), B KOETO
HUHBECTHpA.

OrpaHHYeHNATA, TOCOUYEHH B TPETO, YSTBBPTO U METO MPEIUIOKCHNE MOTAT Jla He CE B3eMarT I10]] BHUMAHHUE T10
BpeMe Ha MPHI0OMBAHETO, aKO KbM TO3M MOMEHT 00I1aTa cCymMa Ha JIBJITOBHTE ICHHN KHIKA WJIM HA MHCTPYMEHTHUTE Ha
mapuvHAA masap, wind Ha gsanoBere B IIKUITIK/TIKY, unn HeTHaTa cyMa Ha M3JaJCHUTE MHCTPYMECHTH HE MOXKE Ja
OBbJle N3UNCIICHA.

TaBaHI/ITe, OIPCACIICHU IMO-TOPE HE CC MpuJiaraT no OTHOUMICHUEC Ha:

NIPEXBBPJIMMU 1ICHHM KHUXXKAa U MHCTPYMEHTH HA NApU4YHUA [a3ap, WU3JaJ€HU WU TapaHTUPAaHU OT
JbprxaBa 4lIeHKa WIK HEHHU MECTHU OPIaHY;

NIPEXBBPIIMMHU LIECHHU KHW)KAa U MHCTPYMEHTH Ha MApUYHMsS Na3ap, U3LAJCHU WIM FapaHTUPAHU OT Apyra
Paspemena qpprkaBa, KosATO He € JIbpikaBa 4ICHKa;

MPEXBBPIMMU LEHHH KHM)KA M HMHCTPYMEHTH Ha IAapUYHUS Ma3ap, M3JaJCHU WIM TapaHTHUPaHU OT
myOJIMYHA MEKTyHapO/IHa OPTAaHHU3aAIMS, B KOSTO WICHYBAT €/{HA MIIU MToBeYe JIbprkaBy WICHKH,

aKIUY B KalWTalla HA KOMIIAHUS, KOSITO € y4peleHa WIN OpraHu3HMpaHa ChIIacHO 3aKOHMTE Ha JIbpikaBa,
KOsITO He € JlbpkaBa wWieHKa, Mpu ycioBHue 4e (i) Ta3n KOMIAHWS WHBECTHpAa AKTUBHTE CH OCHOBHO B
LIEHHU KHMXAa, M3/1aJIeHM OT €MHUTEHTH OT Ta3u JIbpkaBa, (ii) chIIacHO 3akOHHTE Ha Ta3W [IbpkaBa,
ydacTHeTo Ha choTBeTHHMA IlondoHI B KamuTama Ha TakaBa KOMIIAHMS IPEACTaBIABA €AMHCTBEHUAT
BB3MOKEH HAa4yMH 3a 3aKylyBaHE Ha IIEHHW KHM)Ka HA EMHTEHTH OT Ta3u JIpprkaBa u (iil) Ta3u KOMIaHHs
cla3Ba IIpY UHBECTUPAHE OIPaHUYEHHUATA, TIOCOUYEHU B TO3U [IpocmekT.

AKo orpaHnueHHsATa, YCTaHOBeHHU B maparpad 4.2. He ObAAaT Cla3eHu 110 NPUYUHU, KOUTO Ca U3BBH KOHTPOJIA
Ha PoHma WM B pe3yinTaT Ha IMOPBUKM 3a 0oOpaTHO M3KymyBaHe Ha Jlsutoe or DoHAa, WiaM B pe3ynraT Ha
YIpa’KHABAHETO Ha INpaBa, CBBbP3aHM ChC cOOCTBEHOCTTAa BHPXY JlsutoBe, POHABT TpsAOBa Aa mpHeMe 3a MPUOPUTETHA
el Ha CBOWTE CJHEIKH MO MpoAax0a M3IU3aHETO OT Ta3W CHUTyalus, KaTo B3eME IPEIBHJ WHTEPECHTe Ha
Ipurexxarenute Ha J{g10Be.

Crna3Baiiki TpWHIIMIIA 32 paslpelesicHHe Ha pHcKa, HoBoch3naaeHute [londoHnoBe Morat BpeMEHHO Ja
M3IISA3aT U3BBH MPEICIUTE Ha OTpaHndeHusITa B maparpad 4.2, ¢ U3KIIoUeHrne Ha OHE3HU, TIOCOYEHHU B TTOTOUKH (K) U (0),
3a epuoJI 10 IIECT Mecela OT JaTaTa Ha TIXHOTO CTapTHUpPaHE.

4.3. JIMKBUAHM aKTUBH

HOH(i)OHHOBGTC MOorar a AbpiKaT JON'bJIHUTCIHU JIMKBUJIHNU aKTUBU.

4.4. Hepa3pemenn HHBECTUIIMH

IondonmoBere HAMA na:

i)
i)

i)

MHBECTUPAT WIM [a CKJIIOYBAT CHEJIKH, CBBP3aHM C LEHHH METAJIH M ChC CEPTU(HKATH 3a LIEHHU
MeTalld;

3aKyIyBaT WM IIPOJABaT HEJIBWKUMHU UMOTH WJIM OIILMH, TIPaBa WM y4acTHs, CBbP3aHHU C TSX, KaTo
IToxdonnoBere Morar ja MHBECTHPAT B LIEHHHW KHW)KA, KOMTO ca 00E3NEe4YeHH C HEIBIDKMMH UMOTH
WY C y4acTHs B TSX, WM KOUTO A M3JaJeHH OT KOMIIAaHUH, KOUTO HHBECTUPAT B HEABHKUMH UMOTH
WM B yYacTHS B HEBIDKUMH UMOTH;

W3BBPIIBAT HEMIOKPUTH NPOJaKON Ha NPEXBBPIMMH [ICHHH KHIW)KA, HTHCTPYMEHTH Ha IapuiHUA na3ap
win Jpyrd (QUHAHCOBH WHCTPYMEHTH, nocodeHd B moarouku 4.1 (iv), (v) u (vii), kato ToBa
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OTpaHMYCHUC HsIMa Ja mompedd Ha naaeH [loadoHn na mpaBu ACMO3UTH WIH JAPYTH CMETKHA BBB
BpB3Ka C (PUHAHCOBWTE JCPUBATHBHU WHCTPYMEHTH, MO3BOJCHH B MOCOYCHUTE MMO-TOPE TPAHMIIU;
OCBEH TOBa MOTaT Jia C€ H3IOJI3BAT JIMKBUIHM AKTHBH 3a TOKPHMBaHE Ha EKCIO3UIMATA BbHB
(MHAHCOBH JEPUBATHBHU WHCTPYMEHTH;

iv) JaBaT 3aeMH WIM Ja TOPBYUTEICTBAT 3a TPETH JIMIA, KATO 3a IEJIMTe Ha TOBAa OrPaHUUYCHUE
1) mpuIOOMBAHETO HA MPEXBHPIMMHU LIEHHW KHIKA, MHCTPYMEHTH Ha MApUYHHS T1a3ap WIH IPYrd
(MHAHCOBH HWHCTPYMEHTH, MOoco4eHH B moarodkdu 4.1 (iv), (v) u (vil), M3IUIIATEHH H3II0 HITH
YaCTHUYHO, W ii) TI0O3BOJICHOTO J[aBaHE Ha3acM Ha IIEHHU KHIKA OT MOPT(HEHInTe HIMA 1a Ce CUUTa 3a
JIaBaHE Ha 33aeM;

V) B3MMAaT Ha3aeM CyMH, HanxBbpiiim 10% OT ma3apHaTa CTOWHOCT HAa TEXHHUTE OOIIU HETHH aKTUBH,
KaTo BCEKHM TaKbB 3aeM TpsOBa Ja ObJec OT OaHKa W Ja ce M3IMOJI3Ba CaMO KaTo BPEMCHHA MspKa B
U3BBHPEIHHU CIIyYad, BKIIOYHMTEIIHO NpPU OOpaTHOTO u3KymyBaHe Ha JlsuioBe. Bwmopeku TOBa,
IMoadonmoBeTe MOraT Ja MpUA0OUBAT YysK/1a BadyTa upe3 B3auMuu kpeautu (back-to-back loans).

5. HETOBPOCHBECTHA THhPTOBUS U “MAPKET TAUMUHI”

YHpaBJ'IHBaH.[OTO APYKECTBO B3EMa HCO6XOZ[I/IMI/ITG MCPKH, 3a 1a HC CC NpUeMar MOopbiKH 34 MOKYIIKA, 06paTHO
H3KYIIYBAHC U KOHBCPTHUPAHC CJICA OIIPCACICHUTE B TO3U HpOCHeKT KpaﬁHPI CPOKOBCE.

YnpaBnsBamoTo Jpy>KECTBO HE MO3BOJIIBA LIEJIEHACOUYEHO JIa CE MPABAT MHBECTHLIUH, KOUTO CE€ OCHOBaBaT Ha
“MapKeT TaMUHT” WM MOJOOHM MPAKTHKH, ThH KAaTO TaKMBa MPAKTHKH MOTAT Jja HaBPEAAT Ha MHTEPECUTE HA BCHUYKH
IIpurexxatenu Ha Jlg10Be. YHpaBisABal[OTO APYKECTBO CH 3ama3Ba IIPABOTO Ja OTKake MOPBYKH 3a TOKyMKa OT
HHBECTUTOP, KOTOTO YIIPaBIABAIIOTO APYKECTBO MOAO3UPA B M3IOI3BAHE HA TAKMBA MPAKTUKH, KAKTO U Ja B3eMe, aKo
TOBAa € YMECTHO, IpYT¥ MEPKHU, HEOOXOAMMH 3a 3alUTaTa Ha APYrUTe NHBECTUTOPH BHB DOHIA.

Kakrto e mocoueno B Llupkymsap 04/146 na KHOC, mox “mapker TaiiMuHT” ce pa3Ompa apOUTpakeH METOJ,
Ype3 KOWTO MHBECTUTOP CHCTEMATHIHO KyITyBa M IPOJaBa MIIM KOHBEPTUPA ASIOBE WM aKIMU HA €nH U ChII (HOHA 32
KpaThbK IEpPHOJI OT BPEMeE, KaTo Ce BH3IMOJI3BA OT BPEMEBUTE PA3JIMKH /WM MPOITYCKH WM HEJIOCTaThIM Ha METOAA 3a
omnpezensHe Ha HeTHaTa CTOMHOCT HA aKTHUBHTE.

6. JISIJIOBETE
6.1. dopma, cOGCTBEHOCT H NMPEXBBLPJIsHE Ha [lsijioBe
Hsosete ot Benuku Kitacose BbB Beeku [1o¢oHa ce U31aBaT eIMHCTBEHO KaTO OE3HAIMYHH [IEHHH KHIDKA.

BrmcBanero Ha mmeto Ha [Iputexkaren Ha [lsmoBe B perucTbpa Ha [IsmoBeTe yIOCTOBEpsBa IMPABOTO MY Ha
coOcTBeHOCT BBpPXYy Te3m OesHammunu [smose. Ilpu momckBane Ilputexkatenst Ha J[sioBe moirydaBa MHCMEHO
MOTBBPXKACHUE 32 COOCTBEHOCTTa BBPXY NpHUTEkaBaHWUTe OT Hero JlsmoBe. [Ipm oTchcTBHE Ha SIBHA TPEIIKA FITH
BB3pakeHue ot [Ipurexaren Ha J{soBe, moirydyeHo oT PerucrpaTopa B paMKHTE Ha JieceT paOOTHH JHU Ha Bankara B
JIroxceMOypr, CUMTaHO OT JACHS HA W3IPAIlaHe Ha MOTBBP)KICHUETO, TOBA MOTBBPKICHUE CE CUMTA 3a OKOHYATEIHO.
Hsima na ce u3naBar yaocroBepenus 3a Jsuiose.

Benuku JlsimoBe TpsiOBa a ca M3LAJIO IDIATEHH, T€ HIMAT HOMHWHAJIHA CTOWHOCT M HE JaBaT npedepeHIInaIH
IIpaBa WK IpeJUMCTBO [IPU U3/1aBaHe Ha HOBU [lsioBe.

U_Ie C€ U3J1aBaT 4aCTH OT Oe3HAINYHU I[SIJ'IOBG C TOYHOCT A0 TpH 3HAKa CJIEA AeCE€TUYHAaTa 3ameras, HE3aBUCUMO
JAaJii pa3AaCIIHETO € B pE3YyJITAT OT IMOKYIIKA UM KOHBEPTHUPAHEC Ha I[HJ'IOBC.

CoOCTBEHOCTTa BBPXY JSUIOBETE CE MPEXBBPIIS Ype3 BIIMCBAHE HA MMETO Ha mpuoOperaTelns B PEerucTbpa Ha
[IputexxaTenure Ha AsUI0BETE ciel NpPEACTaBsHE Npea PerucTpalliOHHUS areHT Ha JOKYMEHT MO MpPEeXBBHPJISHETO,
KOUTO € HA/IJIS)KHO MOIBIHEH U MOJAIMUCAH OT MPEXBBPIIUTEIS U MPHOOPETATENsI, KOTaTO € MPUIOKUMO. BB3MoXKHO € 1a
ObIec HAYMCICHA Takca 3a IPEXBBPISHETO IUPEKTHO Ha IpUTeXaTens Ha asuoBe oT Juctpubyropa w/wmmm
Perucrpanmonnus aresr.

6.2. H3gaBane Ha JIs10Be

3a IIbpBOHA4YajiHaTa IOKYIIKa Ha )_IﬂJ'IOBe (663 3HAYCHUC NaJIM IOKYIIKara € IO BpEeMC Ha IIbpBOHAYaJIHUA
nepuoa Ha IMpeajiarane Wjim cCjiea TOBa) CC HU3HMCKBa IMNOIIBJIHCH (l)OpMyJISIp oT 6’I>IL€IHI/I$I MpUTEIKATCT Ha OsJ10BE
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(,IIbpBOHAYAIHA TMOPBYKA™) Ha XapTus, MO (akc WIM B €JICKTPOHHA (GopMma WIH Apyra ¢Gopma, OmpeaensHa
nepruoAnYHO OT YmpasisBamoto JlpyxecrBo. Ot Opaemmre IlpuTexarenu Ha AsiioBe MOXe Ja Oblle NOUCKBaHA
JOITBITHATENHA JOKYMEHTAIMsI 10 MpeIeHKa Ha YTpaBisBamoTo JIpyKecTBO, KAaKTO M AONBJIHHUTENHA MH(OpMAIHS,
KosTO YmpasnsaBamoTo JlpykecTBO W AIMHUHHCTPaTHBHHS areHT CMETHAaT 3a HeoOxoamma. Dopmymsipu 3a
ITepBOHaUYamHa MOPBUKA ce MPENOCTaBAT OT Perucrparopa wim ot JuctpubyTropute (ChriaacHo AehUHUIMATA B Pa3aet
10.6 mo-nomy). 3a mocaeaBanId MOPHUKH, T.€. BCAKA JOIBIHUTEIHA NOPhYKA OT HHBECTUTOPA 3a IOKYIIKA Ha JSIOBE B
msakoir ot Ioxdponnoere Ha Donnma (Oe3 3HaueHHE AANM MOKYIKaTa € [0 BPEeME HA ITbPBOHAYAIHHS HEPHON Ha
npeyTarane win ciex Tosa) (,,Ilocaeasama mopbuKa”™), MOTaT J1a Ce AaBaT MHCTPYKINH MO (akc, TenedoH, moma win
Ipyra ¢popMa Ha KOMYHHKalUs, CYeTeHa 3a IIpHeMiInBa 3a YTpapisiBamoTo JpyxecTBo (3a 1a ce u30erHe CbMHEHUE -
BKJIFOUUTEIHO B €JIEKTPOHHA (opMa).

l. IIbpBOHAYAICH NTEpUO HA Ope/jiaraHe

IIspBOHAUaNHUAT mepuoJ Ha IpeanaraHe (KOMTO MoXke Ja MPOABDKUM €IUH JEH) M IIeHaTa Ha BCEKU
HOBOCh3#aneH win aktuBupaH Ilogdonn ce ompenenat or CpBeTa Ha JUPEKTOPHTE M CE MOCOYBAT B CHOTBETHOTO
[Ipunoxenne kpM T034 [IpocnekT.

[TnamanusTa 3a MOKYIKH, HAIIPaBEeHU Npe3 IbPBOHAYAIHMS MEPUOJ] Ha Mpeiarane, TpsiOBa a ce moiydar B
Pedepenrnara BamyTta Ha cporBeTHUs lloadonn ot JuctpubyTopa B MOCIEAHUS I€H OT ITbPBOHAYAIHUS IEPHOJ Ha
npeanarane ¥ oT POHAAa HE MO-KbCHO OT ABa PabOTHM THM ciiex MOCHEIHWS AEH Ha IIbPBOHAYAIHHS MEPHOA Ha
IpejIarase.

AKO MbPBOHAYATHUAT MEPUO]T Ha MPEAJiarane € eIvH JeH, TUIallaHusITa 3a TOKYNKHU, HAlPaBeHU Mpe3 JIeHs Ha
MbPBOHAYAHOTO MpeljiaraHe, TpsiOBa Aa OBJAT IONYYCHH HA TO3M JCH Ha ITbPBOHAYAJIHO IpEJaraHe oOT
Juctpubyropa u 10 ABa pabOTHH AHU ciel] Hero oT baHkara nerno3urap.

HJ'IaH.[aHI/IﬂTa Tp?[6Ba Ja CC moJiydaBaT 4pe3 0aHKOB MIpeBOJ KAaTO HCTHA CyMa, CJICA YAPbiKKAaTa Ha BCHYKHU
0aHKOBH TaKCH (OCBeH KOraTo MECTHUTE OAaHKOBH IMPAKTUKHU HE TO3BOJIABAT U3BBPUIBAHETO HA 0aHKOBH HpeBO,I[I/I).

CbBeTHT Ha JUPEKTOPUTE CH 3ala3Ba NpaBoOTO Aa akTuBupa naaeH Kmac mo Bcsko Bpeme. Ilo pemenue Ha
CeBeTa Ha OUPEKTOpHTE, Ipu akTHBHpaHe Ha HOB Kitac B [londonn, nenara 3a sn B HoBus Kitac mpu crapTupaneTo
My Iie OTroBaps Ha IieHaTa 3a [[s1 mo BpemMe Ha MbPBOHAYAIHMSA NIEPUOJ Ha Mpeayarane B choTBeTHHA [londona wnm
Ha Tekymata HeTHa cToiiHOCT Ha akTuBHTe Ha J[s1 B chiecTByBaI Kinac Ha chorBeTHHs [ToadoH.

Il. TlocieaBamiu MOKYIIKH

Cren mbpBOHAYAHKS NIEPHOA Ha Ipesiarane, ieHara Ha npupobusane 3a s me 6bp1e Hetnara croifHocT Ha
akTuBHTE Ha [ls1 Ha chOoTBeTHHUS JleH Ha OIEHKa IUTIOC NMPHIIOKMMATa Takca 3a MOKyIKa uiu camo HerHarta croifHOCT
Ha akTuBHMTEe Ha [ls1, B ciydail We Takcara 3a IOKyNKa ce 3ambpxka oT Juctpubyropa. 3a ma Obme obpaboreHa B
KoHKpeTeH [leH Ha onenka, [TocienBamma nopbuka TpsOBa aa Ob1e noiaydeHa ot Peructparopa (upe3 Anuctpubyropute
WJIN TUPEKTHO OT MHBECTUTOPUTE) Haii-kbCHO 10 15:00 vaca B chius JleH Ha oneHKa (“KpaeH CpOK 3a IMOKymKa”).

Ilo oTHOLIEHHE HA IOPBUKUTE 3a NIOKYIIKA, IIOJy4eHU OT Perucrparopa ciieq KpaliHUsl CPOK 3a NOKYIIKa UJIU B
JleH, KoiTo He e JleH Ha olleHKa, IieHaTa Ha J[dmoBeTe ce omnpezelnst Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTUBHTE 3a
cienBamus JIeH Ha OlleHKa, TUTFOC ChOTBETHATA TaKca 3a MOKYIIKA.

Iopbuku 3a mokynka upe3 JucTpuOyTop He MOrar jga ce HpaBsT, KOraTo € HepaOOTeH JieH 3a BBIPOCHHS
Juctpudyrop.

CbBeTHT Ha JUPEKTOPUTE MOXKE Jja pa3pelld Mopbhyka 3a IOKynKa Aa Obxe mpuera oT Permcrparopa cien
KpalHHs CPOK 3a MOKYIKa (HO IPU BCHYKH IOJIOKEHUsI He MOo-KbcHO oT 18:00 yaca Ha choTBeTHMs JleH Ha OleHKa),
npu noyioxenue 4e (i) moppukata e nosydena ot Juctpubyropa npeau KpalHHUs Cpok 3a mokymka - 15:00 gaca, (ii)
IIpUEMaHEeTO Ha TakaBa IOpPBYKAa HiIMa Ja ce OoTpasu BbpXy aApyru llpurexarenn Ha JsnoBe u (iil) BCHYKH
IIpurexarenu Ha J{s510Be ce TpeTupar Mo eJHAKbB HA4HH.

B 3aBucHMOCT OT 3aKOHWTE, IMOJ3aKOHOBHTE HOPMATHBHU aKTOBE, OOpCOBHTE IpaBmia WM OaHKOBHUTE
MPaKTUKA B JABbp)KaBaTa, KBIETO CE€ OCBIIECTBSIBA IIOKYNKaTa, YIPaBIABAIIOTO IPY)KECTBO MOXE Ja chOmpa
JIOITBJTHUTEITHH TaKCH MM Pa3HOCKH.

CrnomeHaTuTe IMO-rope TakKCH 3a NOKYIKa HAMA Ja HAAXBBPJAT MPOUCHTA, IOCOYCH 3a BCCKU Knac BBB Bceku
HO,H(I)OH,H B CbOTBCTHOTO HpI/IJ'IO)KeHI/IC KBbM TO3HU HpOCHeKT, KaTO TO3U MPOLECHT CC U3YUCIIABA OT PCFI/ICTpaTOpa nJin oT
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cpoTBeTHHs JlucTpuOyrop minm BbpXy HeTHara cTOWHOCT Ha akTMBHTE Ha BCHYKM /J[siioBe, 3a KOMTO ce OTHAcCs
nopbuKaTa, WiK BbpXy HerHara ctoiiHocT Ha aktuBuTe Ha Jlsm. Takcara 3a moOKymka Moke Ja ce ChOMpa MM
HMHBECTUTOPHT A2 ObA€ 0CBOOOJEH OT HESI M3MSUIO MIIM YaCTHYHO MO mperieHka Ha CpBeTa Ha aupekTopuTe. TakcaTa 3a
MOKyIKa (aKo TakaBa ce chOmpa) mie ce Iuama (AUPEeKTHO WM 4Ype3 YIPaBIABAIIOTO APYKECTBO) HA WM IIE ce
3amppka ot JuctpubyTopuTe, qeiicTBAIIM BBB Bph3Ka C IIpeiaraneTo Ha Jlsmosere.

[Inamanero 3a /[smoBe Tps6Ba nma ce momyanm B PedepenrHara Bamyra Ha choTBeTHHA [londoHm ot
HuctpubyTtopa B croTBeTHHS J[eH Ha omeHKa, a oT PoHIa He MO-KbCHO OT JBa PaOOTHH AHU Ciel] ChOTBeTHHS JleH Ha
oueHka. [lnamanusaTa TpsOBa ce mMosy4yaBaT ype3 €IeKTPOHEH OaHKOB IPEBOJ KaTO HETHA CyMa, Clel YApBXKKaTa Ha
BCUYKM OaHKOBM TaKCH (OCBEH KOTraTO MECTHHTE OAHKOBM IPAKTUKU HE IMO3BOJISIBAT M3BBPIIBAHETO HA E€JIEKTPOHHU
0aHKOBH MPEBOJIH).

JIOKOKOTO emHa MOphYKa 3a MOKYIKa HE BOIM JO NMpHIOOMBaHE HAa KPBI'BI Opoii JlsmoBe, mie ce m3gaBar
4acTu OoT Oe3HANUYHUTE J[SJI0BE ¢ TOYHOCT JIO TPH 3HAKA CJIE] JCCeTUYHATA 3aleTas, KaTo 3aKphIJICHUATA Ie ObIaT B
moi3a Ha cboTBeTHUS [loadonm.

Hsma na 6pnat u3gaBanu smose B Hukoi Kiac vHa Hukoit [ToadoHn mpes mepuos, Korato U34HCISIBAHETO HA
Hetnara croifHOCT Ha akTuBHTE Ha TO3H [1oa(oHI € BpeMEHHO CHPSHO OT YTPaBIsABALIOTO APY>KECTBO B CHOTBETCTBHUE
¢ pazzgena “BpemeHHO cnivpaHe Ha u3uucisiBaHeTo Ha HeTHarta cToiiHOCT Ha akTuBHUTE” OT TO3M IIpocnexT. B ciyuaii ue
Obae crpsia padboTata ¢ [smose, [loppukure me ce 00paboTBaT B MbpBUs J[eH HA OLICHKA ClIeA Kpast HA TAKbB MEPHOJ
Ha BPEMEHHO CITUpaHe.

ChBeTHT Ha AUPEKTOPUTE MOXKE J1a c€ ChIVIacH Aa u3naje J[samoBe cpeily HemapuyHa BHOCKA Ha IICHHU KHUXKa
Ha Bceku Ilpurtexxaten Ha J[sy1oBe, KOMTO ce CHIVIACH JAa CTa3Ba BCUYKHU YCIIOBHUS, HEPHOIUYHO ompernensHu oT CpBeTa
Ha TUPEKTOPHTE, BKIIIOYUTETHO, HO HE CaMo, 3aJbJDKEHUETO Ja MPEJOCTaBy JOKJaJl 3a OleHKa OoT oguTopa Ha doHna
(“OanTopbT”), KOWTO HIe ObJE HAa PA3IOJIOKEHUE 3a IPOBEPKA, U IIPH YCIOBHE Y€ TE3H LICHHN KHI)Ka ChOTBETCTBAT Ha
WHBECTHLIMOHHNATE OIPaHUYCHHS U MOJIUTHKH Ha cboTBeTHUSA [londonn, ommcann B [Ipunoxenne kbM T031 [IpoctexT.
Bewukn pasxonM, HampaBeHH BBB BPb3Ka C HEMApUYHATA BHOCKA HA IIEHHM KHMKA, BKIIOYMTENHO pa3sXxoJuTe Ha
OpnTopa 3a M3rOTBSIHE HAa U3MCKBAaHMS JOKIA 32 OLICHKA, ca 3a cMeTKa Ha [IpuTtexarens Ha J{g10Be, KOWTO NpaBH Ta3u
BHOCKA.

I1l. MuauManeH pa3Mep Ha MHBECTUILIMATA U CTOMHOCT Ha MIPUTEKABAHUTE JISITIOBE

3a Hakou KiacoBe Moxke na ObAe ompeneneH MHHHMAJICH pa3Mep Ha MHBECTHLUATA, KAKTO € IIOCOYECHO B
ITpunoxennsta xpM TO3u llpocmekt. Ilpu moxynkata Ha J[lamoBe oT ompeneneH Kiac mim camo 3a OTAETHH
nHBECTUTOPH CHBETHT Ha AUPEKTOPUTE MOXKE 110 COOCTBEHA MpeleHKa Ja 0CBOOOIN WHBECTUTOPHUTE OT CIIa3BaHETO Ha
TO3U MUHUMAJIEH pa3Mep Ha MHBECTULUATA.

AKo B pe3ynTar Ha oOpaTHO M3KYyIyBaHE WM KOHBEPTHPAaHE pa3MephT HA MHBECTHUIHATA Ha [IpuTekaTen Ha
HsnoBe B naneH Knac crane no-Maiabk OT ChOTBETHUSI MUHUMAJIEH pa3Mep Ha MHBECTULIMATA, IOCOUEH 3a Bceku Kiac B
CBHOTBETHOTO [IpumitoskeHue, Y paBIisBalioTo APYKECTBO MOXKE Jia U30epe a H3KYyIH 00paTHO BCHYKH J[s10Be Ha TaKbB
IIputexxaten Ha J{samoBe B chorBeTHHs Kiac. OuakBa ce mogoOHO OOpaTHO W3KYITyBaHE Ja HE Ce W3BBHPINBA, aKO
croiiHocTTa Ha JlaymoBere Ha KoHKpeTHHs [Iputexaren Ha JlsuioBe crmajHe 1MOJ M3WCKBAaHMS MUHUMAJIEH pa3Mep Ha
WHBECTUIMATA €IMHCTBEHO B pe3yiTaT Ha mna3zapHute ycioBus. Ha Ilputexarenure Ha [snose, uunto JsioBe ce
M3KYIyBaT oOpaTHO, I ce JaBa MPEeIU3BECTHE OT TPHIECET KAJICHIAPHH JHU, 33 Jla UM Ce€ Jajle BB3MOXHOCT Ja
3aKyMAT JOCTaTHUHO JOMBIHUTENHH J[s0Be, Taka e J1a n30erHaT TakoBa MPUHYIUTEITHO 00PATHO M3KYITyBaHe.

6.3. OrpanmveHunsi BbPXy u3gaBaHero Ha /sioBe

HpHTe)KaBaHeTO Ha I[SIJ'IOBGTG BBB BCCKH OTIACIICH HOI[(bOH,Z[ nwin Kirac moxe Ja 61:,[[6 3arma3€Ho CaMo 3a
OIIPEACIICHNU KaTCTOPUU NHBECTUTOPH.

B nombiiHeHne kbM ToBa, CHBETHT HA TUPEKTOPUTE MOXKE IO CBOE YCMOTPEHHE J1a OTKaXKe MPUA00UBAHETO Ha
JsnoBe. ChBETHT HA IUPEKTOPUTE 3aJBDKUTEIHO HW3KYITyBa OOpaTHO BCHYKH [Is0Be, MO OTHOIICHHWE Ha KOUTO
pasbepe, 4e ce MmpuTeX)aBaT OT HHBECTUTOP, KOWTO HE Craja KbM ChOTBETHATA KaTETOpHs 3a pasriexkmanus [londonn
m Knac.
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6.4. OO6parHo m3kynyBaHe Ha /IsiioBe

IIpurexxarennte Ha J{A7I0Be MOraT Ja MOMUCKAT 0OpPaTHO M3KYITyBaHE Ha CBOWUTE [[AI0BE 1O BCSIKO BpeMe BHB
Bceku JIeH Ha OollcHKA.

Ioppuku 32 0OpaTHO M3KyITyBaHe Ha J[s70Be MoraT ga ObIAaT HAlpaBeHH IO (akc, TeaedoH, Mo MoIIaTa WiH
ype3 aApyra popMa Ha KOMYHHKAIHUs, KOSATO € mpueMinBa 3a ChBeTa Ha TUPEKTOPHTE.

OOpaTHOTO M3KYyIyBaHe Ie ce OChIIecTBsBa o HeTHata croiHOCT Ha akTuBHTE Ha 51 OT choTBeTHHS Kiac B
cpotBeTHUs [loadonn, onpeneneHa B cboTBeTHUS JIeH Ha OlEHKa, ITPH yCIIOBHE Y€ MOpBhYKaTa 3a 00paTHO M3KYIyBaHe
e noiydeHa ot PeructpaTtopa Haii-kbcHO 10 15:00 yaca B To3u [leH Ha oneHKa (“kpaeH cpok’), KaTo ce U3Baau TaKcaTa
3a o0paTHO u3KymyBaHe. [1o oTHOIIEHHE HAa TOPBUKUTE 32 0OpaTHO U3KYIyBaHe, MOJIyYeHH OT PerucrpaTopa cien To3u
KpaeH CPOK MJIM B JIeH, KOHTO He e JleH Ha oleHKa, PeructpaTtopsT me H3KkymyBa J[4710Be MO I€Ha, KOSTO OTYUTA
HertHata cToifHOCT Ha aKTHBHTE Npe3 cieaBamys J(eH Ha olleHKa, KaTo ce U3BaJIi TaKcaTa 3a 00paTHO M3KYIyBaHe.

CbBEeTBT Ha [OUPEKTOPHUTE MOXKE Ja pa3pelld IMOpbhUKa 3a 0OpaTHO H3KyIlyBaHEe Ja ObJe mpHera OT
Perucrparopa ciex xpaliHUsS CpOK (HO MPH BCHYKH CIIydad He MO-KbCHO oT 18:00 waca B croTBeTHHS [IeH Ha OICHKA),
mpu ycinoBue 4e: (1) moppukara € moiydeHa ot Juctpubyropa mpeau KpaHus cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakaBa IMOpBUYKa HAMA J1a Ce 0Tpas3u BepXy Apyru [Iputexarenu Ha [dsose u (iii) Bewuku [Iputekarenn Ha [lsmose ce
TpeTHpar 0 eJHAKHB HAUNH.

CrnomeHaTarta Mo-rope Takca 3a 00paTHO M3KyIyBaHE HsMa Ja HaJXBBpJIs IPOLEHTa, IIOco4eH 3a Beeku Kitac
BBB BeekH [loadonn B ceorBeTHOTO [Ipmiioxkenne kbM T03u [IpocrekT, KaTo TO3M MPOLEHT Ce M3YKCIsIBA MM BbPXY
HernaTta cTOMHOCT Ha aKTHBHTE Ha BCHUYKH J[s0Be, 1O KOUTO Ce OTHACS MOpbUKara 3a OOpaTHO W3KYITyBaHe, WJIH
Bbpxy HerHaTa croiiHocT Ha aktuBuTe Ha Jlst1 3a [lens Ha orenka. Takcara 3a 0OpaTHO H3KYIyBaHE MOXE Ja CE
crOMpa WK HHBECTUTOPHT Aa ObJe OCBOOOCH OT Hesl M3IUIO MM YACTHYHO 1O TpelieHKa Ha ChBeTa Ha JUPEKTOPHTE.
Takcure 3a 00paTHO M3KYITyBaHE (aKO TaKWBa ce ChOMpaT) me OpAaT miamanu Ha JuctpubyTropute, KOUTO AEHCTBAT
BBB BPb3Ka € NpelaraHeTo Ha J(AI0Be, Wik JUPEKTHO, UK Ype3 Y IPaBIIsBALIOTO IPY>KECTBO.

B pesynraT ot npoMeHu B cToifHOCTTa Ha akTHBUTEe Ha PoHMa mim Ha maneH [loxdonn, nenara npu odpaTHO
n3KynyBaHe Ha JlsuioBeTe MoXke Ja ObJe MO-BHCOKAa HJIM IO-HHCKA OT IeHaTa, IIaTeHa NpH MOKYyNKaTa WU
npunobuBanero Ha [lsnosere.

ITo mapexxnane Ha PeructpaTtopa, M3MIIAalIaHETO HA MPHUXOIUTE OT OOPAaTHOTO M3KYITyBaHE IIe CE€ M3BBPIIBA
Yype3 mapuyeH NpeBoj (WM MpeaaBaHe HAa aKTHUBU B HATypa, aKO TOBA € Bb3MOXKHO) B CPOK OT 5 PaboTHM IHHU, OCBEH
ako OOpaTHOTO M3KyIyBaHe ce M3BBHpIIBa 4pe3 ucTpuOyTop, MpU KOETO M3IUIANIAHETO Ha IleHaTa MpH OOpaTHO
M3KYIyBaHe MOXe Ja 0b/ie OCBIIECTBEHO B JPYT CPOK, KATO B TaKbB cirydail JJucTpuOyTophT 1€ YBEAOMU HHBECTUTOPA
3a CBOTBETHAaTa TpoueAypa. [lmamaHeTo Ha MApPUYHHUTE MPHUXOOH OT OOpaTHO H3KYITyBaHE INE C€ H3BHPIIBA B
PedepentHara Bamyta Ha choTBeTHHs [lomdoHm Wi BBB BCSKa JApyra BalyTa, IOCOYCHA B MPIJIOKCHHETO 3a
crotBeTHUA [logdona. B mocnennwms ciydall BCHUKM pa3xoaW 3a OOMEH Ha BajyTa OIie ObOaT 3a CMeTKa Ha
[Ipurexxarens Ha J{s10Be, KOWTO MOTy4aBa IUJIAIIAHETO.

Hsmva na ObmaT W3BBPINBAHM IUIAAHHMS [0 OOpPAaTHU M3KYITyBaHHS KBM IPHUTEKATENH HA ISUIOBE, JOKATO
Perucrparopa He € MOIXyYHI BCHYKM HEOOXOOMMHM JOKYMEHTH W HE € M3BBpIICHA IpOoIelypaTa IO YAOCTOBEpPsSBaHE
CBITIACHO MPUIOKHUMOTO JIt0KCeMOyprcKo 3aKOHOAATENICTBO MO OTHOIICHWE Ha IMPaHETO Ha Mapu M (UHAHCHpaHE Ha
Tepopu3Ma. B pesynarar Ha TOBa, IIAaHETO HA CYMHTE IO OOpaTHM H3KYIyBaHUS MOXe Ja ce 3a0aBH CIPSIMO
OuYakBaHATa JlaTa Ha IUIAIIaHEe, KAKTO € IMOCOYEHO B MPEAXOIHMS maparpad Ha Ta3H 4acT, JOKATO JOKYMEHTAlUsATa Ha
MIPUTEXKATEIIS Ha AAJIOBE HE € HaIlhJIHO chOpaHa. Benpekn ToBa, IeHS Ha OLIEHKA, IO KOMTO € Onia mprera mopbhuKara 3a
00paTHO M3KyIMyBaHe HsAMa Ja Ob/ie 3acerHar ot 3a0aBsHETO.

AKko B HAKOI KOHKpeTeH JleH Ha olleHKa PermcTpaTopbT € momydms mopbyka 3a OOpaTHO M3KYIyBaHE U 3a
KOHBepTHpaHe Ha J[s10Be, KOUTO CyMapHO TPEACTAaBISABAT MmoBeye oT naecet mporenra (10%) ot Hernarta cToitHOCT Ha
aktuBuTe Ha [loadona, CrBETHT HA TUPEKTOPUTE MOXKE J]a PEIId, TOPHUYKHUTE 32 00PaTHO M3KYITyBaHE M KOHBEPTHUPAHE
HaaxBepisny 10% ma ObmaT oTiokeHW 3a JIeHs Ha OIleHKa, CIeNBall TO3W, B KOHTO ca MOJYYCHH CHOTBETHHTE
MOPHYKK 32 0OpaTHO M3KyIyBaHE W KoHBepTHpaHe. Ha ciensamus JleH Ha OIleHKa BCHYKH OTJIOKECHH MOPHUYKH 32
00paTHO HM3KYyIyBaHE W KOHBEpPTHpaHE IIe ce 00padoTBaT ¢ MPEANMCTBO MPEa MOPHUYKUTE 32 0OpaTHO M3KYIyBaHE W
KOHBEpPTHpaHe, KOUTO ca OWJIM TONyYeHH BIIOCIEICTBHE, KaTO TaKMBa OOpPATHH M3KYIyBaHHS W KOHBEPTHPAHHS CE
M3BBpIIBAT MpU HeTHaTa CTOWHOCT Ha akTUBUTE Ha chOTBETHHSI [loadoH B To3u JleH Ha OIeHKA.

Hamose ot mukoi [londoHn HAMa na ce M3KyMyBaT Ipe3 mepuoanTe, B KOMTO CHBETHT HAa IUPEKTOPUTE
BPEMCHHO CIlUpa HW3YHCICHHETO Ha HeTHata CTOMHOCT Ha akTuBUTEe 3a choTBeTHHS [logdona. B cnyuwail ye
MPUEMAHETO HAa MOPBYKU 3a 00paTHO M3KymyBaHe Ha J[syoBe ObJe BPEMEHHO MPEKPATCHO, MOPHYKH 332 OOpaTHO
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M3KYyIIyBaHC IIIC 6’L,HaT 06pa60TBaHI/I Ha ciacaBaius ,HCH Ha OICHKa, KOWTO clieaBa Kpass Ha TaKbB IICPUOJ Ha
MpeKpaTsdBaHe HAa IPUCMAHETO Ha MMOPBHUYKHU, 11O HetHata cToitHOCT Ha aKTHBUTE 3a ChOTBeTHUA Kitac B To3u HO,H(i)OH,H.

YnpaBnsBamoTo APYXKECTBO MOXKE IO BCSKO BpPEME M MO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MPWIOKUMOTO JIFOKCEMOYPIcKO 3aKOHOAATENCTBO M 4acT 7.2. MO-10Iy, BPEMEHHO /1a IPEKpaTH 00paTHOTO M3KYIlyBaHE
Ha JIUIOBE, aKO TaKaBa MspKa Ce CYeTe OCHOBaTeTHO OT ChBeTa Ha JUPEKTOPUTE 3a HEOOXOAMMa 3a Ipelana3BaHe Ha
(onma um =Ko MooH I, YTIPaBISIBAIIOTO APYKECTBO WM IPUTEKATEIUTE HA JISUIOBE.

ITo mpuHIMO HsIMa Ma ce mpueMaT MOPBYKH 33 OOpPaTHO HM3KYyMyBaHE 4pe3 Bh3JaraHe Ha IICHHU KHUXKA B
HaTypa. Bce mak, YmpapnsBamoTo IpyKeCTBO MOXKE Jla U3BBPINU (YaCTUYHO WM M3ILUIO) IUIAIlaHe moja ¢opmara Ha
ueHan kHmwka ot [loxdouma keMm Ilputexaten Ha JlsymoBe, BMECTO Ja W3IUTaTH Ha To3u I[lpurexaren Ha [smoBe
MAPUYHUATE TPUXOAUTE OT 00paTHO WM3KymyBaHe. L[SUIOCTHOTO WIIM YaCTUYHO HW3IUIANIAHE HA TPUXOAH OT OOpaTHO
U3KynmyBaHe Ha JIsUoBe B HaTypa MOXE Ja ce HampaBu camo: (1) ChC CBITIACHETO Ha ChOTBeTHHs I[IpuTekaren Ha
JlsmoBe, kaTo TO MOXe Ja Obe 0TOCNSA3aHO B MOphUKaTa 3a 00paTHO M3KymyBaHe Ha [IputexaTens Ha J[sioBe wiu mo
Ipyr HauywH, (i) KaTo ce OTYMUTAT OCHIICCTBIMOCTTA HAa MPEXBBPIIHETO Ha I[EHHW KHIKA M NPWIOKAMHUTE B
JltokcemOypr 3akOHM W TIOA3aKOHOBH HOPMATHBHU aKToBe; (iii) Karo ce B3eMe MOJ BHHMAaHHE YECTHOTO U
PaBHOIIOCTaBEHO TPETHpaHe Ha MHTepecuTe Ha BcHIKH [IpuTexkartenu Ha [smoBe u (iv) mpH mpencTaBsHe HA JOKJIA 3a
oreHka ot OguTopa, KOWTo me ObIe Ha Pa3loIoKEHUE 32 IpoBepKa. B cirydail Ha m3mamane B HaTypa, pa3XxoauTe Ha
®onpa, Peructparopa mm bankara fgemo3utap mo npexBbpISHETO HA IICHHUTE KHIKA BBpXyY [Ipurexarens Ha [sumoBe,
gnnTo J[A70Be ce M3KyIyBar, ca 3a cMeTka Ha To3u [Ipurexkaren Ha [smoBe. Kato oTunTa dakra, ue YmpaBisBamoTo
JPY>KECTBO H3BBPINBA IUIAINAHUS B HATypa M3IIO MM OTYACTH, CHINOTO IIE IMOjara BCHYKH HEOOXOMUMH YCHIIHSA,
ChOOpaA3EHH KaKTO C MPHIOKUMOTO 3aKOHOIATEICTBO, TaKa M C YCIOBHUsTA HAa TPEXBHPJSHUTE B HATypa IICHHU KHUXKA,
3a Jla pasmpeneiy Te3W IIEHHH KHWka Ha Bceku [lpurexaren Ha [[smoBe, unuto Jsut0Be ce M3KymyBaT OOpaTHO,
MIPOIOPIIMOHATHO Ha Opos AsutoBe, Kouto To3u [Ipurekarten Ha JlsutoBe mpuTekasa B choTBeTHHS [TomdoH.

6.5. KouBeprupane Ha [[s0Be

HsmoBe ot Bceku Knac B manen Iloadonn Morat na 6paaT KOHBepTHpaHH B [IsIIOBE OT BCEKH APYT Kiac Ha
cpius win apyr [ogdom.

Iopbukure 3a KOHBepTHpaHe Ha J[sutoBe Morar Ja ObJaT HampaBeHH 10 TenedoH, akc, Mo MomuaTa Wik uypes3
npyra ¢popMa Ha KOMyHHUKAIIHsI, KOSITO € IpreMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

KouBeptupaneto ce ocwinectsiBa mo HerHaTa cTolHOCT Ha akTtuBUTe Ha Jlam oT choTBeTHUs Kiac B
crotBeTHUS [loadona, onpeneneHa B choTBeTHHS JIeH Ha OIEHKA, IIPH YCJOBHE Ye MOpPhUYKATa 33 KOHBEPTHPAHE €
nosiyueHa oT Peructparopa Haii-kbcHO g0 15:00 4u. B Jlenst Ha oneHka (“KpaeH Cpok’), KaTo ce M3Baau Takcara 3a
KoHBepTHpaHe. [1o oTHOIICHUE Ha MOPBUYKUTE 32 KOHBEPTHPaHE, MOIy4YeHH OT Peructparopa ciell TO31 KpaeH CPOK HITH
B JIeH, KO#iTo He ¢ [IeH Ha oneHka, PeructpatopsT KoHBepTUpa Te3u [IsuioBe 10 1eHa, kosato otunta HetHata croitHocT
HA aKTHBHTE B clieBalus J[eH Ha OlleHKa, KaTO ce M3BaJM TAKCaTa 3a KOHBEPTHPAHE.

KOHBepTI/IpaHC Ha Z[HJ'IOBe CC 1IpaBu CaMoO B I[eH Ha OICHKa, ako HeTHaTta cTOHHOCT Ha aKTHBUTE CHOTBETHO U
B ABarTa Knaca B HO,H(l)OH,HOBeTe, KOUTO Ca 3aCCTHATH OT OIllcpanusAaTa, € U3UUCJICHA B ChbIUA TO3U ACH.

ChBeThT Ha AMPEKTOPHUTE MOXKE Ja Pa3pelld MophuKa 3a KOHBEpTHpaHe Aa Obe moiydeHa oT Perucrparopa
cie KpaHUS CPOK (HO NMPH BCHYKHU CIIydau He Mo-KbCHO oT 18:00 4. B choTBeTHHA JleH Ha OIeHKa), IPH YCIOBHUE Ue:
(i) moppukara e mosryueHa ot JuctpubyTtopa mpemu KpaitHus cpok - 15:00 gaca, (ii) mpuemMaHeTo Ha TakaBa MOPBHUKA
HsAMa Ja ce oTpas3u BbpXy Apyru [lpurexarenn Ha [[smose u (iii) Bemuku IlpuTexatenu Ha [[smoBe ce TpetHpar 1o
€IHaKbB HAYMH.

Bcesiko koHBepTHpaHe TPAOBa Jja OTroBapsl HA MUHUMAJIHUTE N3UCKBAaHUs 3a HHBecTHIMK Ha Kilaca, B Ko#TO ce
KOHBepTHpaT [ls10BeTe, KakTo € OCOYEHO B pasnen 6.2, Touka III mo-rope.

Bb3moxHo € na ce Hanoxu [lpurtexxarenure Ha JsuioBe Aa 3amiaTsaT Takca 3a KOHBEPTUpPAHE, KOSTO € paBHA Ha
pasznuKaTa MexXJy MbpBOHAYaJHO 3alUlaTeHaTa Takca 3a IMOKYINKa Mpu 3akynyBaHeTo Ha [snoBe ot Kiaca, koiTo
HaIycKaT M TaKcara 3a MOKyIKa, JbkuMa 3a JlsutoBere ot Kiaca, B koiiTo mpumodusar JIsutoBe, ako Takcara 3a MoKyIka
Ha Kinaca, B xoitto Ilputexarenure Ha J[s70Be KOHBEpPTHpAT CBOMTE [[sJI0BE € MO-BHCOKAa OT TakcaTa 3a IMOKYyIKa Ha
Kraca, kolito Te HamyckaT. Ta3u Takca 3a KOHBEpTHUpaHE (aKo WMa TakaBa) MOXKe Ja ce TuiaTd Ha J(mctpubyrtopure,
JeficTBaIy BHB BpB3Ka C MpeIaraneTo Ha [sutoBe Wi JUPEKTHO TN Ype3 YTPaBIABAIIOTO IPY>KECTBO.

INopbuku 3a xoHBepTHpaHe npe3 JucTtpuOyTop He MOrar Ja ce IpaBsT, KOraTo BBIPOCHUAT JucTpubyTop He
paborH.
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CbBeThT Ha JUPEKTOPUTE IS ONTPEACIIA 6p051 Ha ﬂﬂﬂOBeTe, B KOUTO MHBCCTUTOP KEJIa€ 1a KOHBEPTHUPA CBOUTC
ChbUICCTBYBAIlA I[SUIOBG, B CbOTBCTCTBHC CHC CJICAHATA q)opMyna:

A=BxC)-D *EX
E

= Opoii [JsamoBe, kouto me ObpIaT n3gaaeHu B Kitaca, B KOWTO HHBECTUTOPHT KOHBEPTUpPA CBoHTE J[smoBE

Opoii [lsmoBe B mbpBoHavyanHus Kiiac, konTo mie 0baaT KOHBEPTUPAHH

Hetna croitHocT Ha akTuBHTE Ha J{s1 B mbpBoHavanHus Kiac

TaKca 3a KOHBEpPTUpaHe (aKo MMa TaKHMBa), KOSATO MOXKe Ja Obaa chOupaHa B mon3a Ha /luctpuOyropa, KakTo €
MOCOYEHO MO-rope

= Herna cToliHocT Ha akTuBHTe Ha Jls1 B Kitaca, B K0iTO MHBECTUTOPBT KOHBEpPTHpa cBouTe JlsoBe

X: oOMeHeH Kypc B JIcHS Ha KOHBEPTHpaHE, MEXAy BallyTara Ha mbpBoHavainHusi Kiac u Bamyrara Ha Kiaca, B
KOWTO MHBECTUTOPHT KOHBEpPTHpa cBouTe JlstoBe. B ciydaii ue He ¢ HeoOxoanM 0OMEHEH Kypc, hopMyrara ce
yYMHO>aBa 1o 1.

o0Ow>
I

o m

KOHBepTI/IpaHCTO Ha I[HJ'IOB@ Ha HOZ[(l)OHZ[ CC IpCKpaTsABa BbB BCHUYKU CJIyddH, KOraToO H34YHCISABAHCTO Ha
HetHa cTOMHOCT Ha aKTUBHTE 3a TO3HU HO,HCI)OH,Z[ € BpECMCHHO CIHPSHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. H3uucnenune Ha HeTHa croiiHocT Ha akTHBHUTE Ha Jlsi1

Hernara crofiHoct Ha aktuBuTe Ha J[lsm ot Bceku Kiac BBB Beekum IlomdoHnm ce wu3umcnsBa oOT
AnMuHHUCTpaTHBHUA areHT B PedepeHTHaTa BamyTa Ha choTBeTHHS [loadoHZI, KakTo € NMOCOYEHO B CHOTBETHOTO
[Tpuoxxenne, BbB BcekH [leH Ha OLIEHKA, KaTO CTOHHOCTTA Ha akTuBHTe Ha [londonna, mpunaexamu KpM To3u Kitac
JsnoBe MuHyc 3ambipkenusTa Ha [londoHna (BKIIOUMTENIHO TAKCUTE, Pa3XOJUTE W KOMHCHOHHTE, OIPEAEIeHH B
paznen “Takcu u pasxoau Ha DoHAA” W BCAKAKBU JPYrH NMPOBHU3UH, ompereseHn oT ChBeTa Ha AUPEKTOPUTE KATO
HEOOXOIMMH WM pPa3yMHHM), KOMTO ca 3a cMeTka Ha To3u Kiac [lssoBe ce pasmenu Ha oOmmsa Opoit [[syioBe B
oOpbleHne, crnajamu KbM ChOTBeTHHS Kiac mo Bpeme Ha ompenensHeTo Ha HeTHara cTOWHOCT Ha akTHBHTE B
ChOTBETHHUSA [leH Ha olleHKa.

Jlen Ha orenka ie 0bae Bceku PaboTeH meH. PaboTHU JHM ca THHTE, B KOUTO OAaHKHTE ca OTBOPECHHU IPE3
uenust paboteH e u B JltokcemOypr, u B ['bprius.

Hernara cToiiHOCT Ha aKTHBHUTE Ha I[SIJ'I CC U3YHMCJIABA € TOYHOCT A0 UCTUPU 3HAKaA CJICI ACCCTUYHATA 3aleTas,
J0KaTo O6H.[aTa HetHa croiiHOCT Ha aKTHBHUTE 3a HO,I[(i)OH,I[ C€ U34YHUCIsABa C TOYHOCT A0 JABa 3HAKa CJICa JC€CCTHUYHAaTa
3aricras.

CroiiHocTTa Ha akTHBHTE Ha Beeku [loadonn ce ompenens mo ciaeHus HaunH:

() CTOMHOCTTA Ha BCUUKH Mapy B HAIMYHOCT WIK 110/ (hopMaTa Ha JIETIO3MT, MOJIHUIIM U 3aIIMCH Ha 3aroBe/,
B3EMaHMsI, aBAHCOBO TIATCHHU Pa3XOJH, MAPUYHH JMBUICHTH W JIMXBHU, ICKIAPUPAHU WM HATPYIAHH,
KakTo Gemre 0G5 ICHEHO MMO-rope, HO BCE OLIE HEM3IUIATCHH, Ce H3YKCIISIBA B IIBJIHKS 1 pa3Mep, OCBEH ako
AJIMUHUCTPaTHBHHUAT areHT WM HErOBUTE areHTH C OCHOBAaHHE IPEIICHAT, Y€ € MAaJKO BEPOSTHO
B3eMaHHMATA J1a OBJAT IUTATCHH WM MOJTYYSHH HM3ILUIO0, B KOWTO cilydaid pa3MepbT Ha TE3M B3eMaHUs Lie
ObJie M3YMCISIBAH Clie] MPUCTANAHETO HAa TaKUBa OTCTBIKH, KAKBUTO CE CMETHAT 3a MOIXOISLIM 3a
0Tpa3siBAHETO HA HCTUHCKATA UM CTOWHOCT B MOAOOHU Cilydau;

(i)  meHHM KHWXKa, THPryBaHM Ha Oopca mim Apyr PerymmpaH masap ce oueHsBaT Ha 0a3a Ha TAXHATa
MOCJIC/IHO M3BECTHATA LICHA Ha ChOTBETHATA OOpca WK mas3ap, KOWTO OOMKHOBEHO € OCHOBHUST Mas3ap 3a
TaKNBa aKTHBH;

(ili) UeHHM KHWXKA, 38 KOWTO HsAMAa HAJMYHM KOTHPOBKHM HIIM 33 KOMTO II€HATa, ONpEeNeleHa ChIIacHO
HpeaxoqHara MOATOYKa, HE OTpa3sBa TOYHO CIPABELIMBATA UM Ma3apHa CTOMHOCT, IUE CE OLEHSBAT
BHUMATEJIHO U J0OPOCHBECTHO Bb3 OCHOBA HA TAXHATA Pa3yMHO NPOTHO3UPAaHA NPOJAKHA LIEHa, CIIOPE]]
J00pPOCHBECTHO ycTaHOBeHAaTa 0T ChBETA HA JUPEKTOPHUTE TOJUTUKA;
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(iv)

v)

(vi)

(vii)

(viii)

KOTaTO MpPaKTHUKaTa MO3BOJIABA, JUKBUJIHUTC aKTUBU, MHCTPYMCHTHUTC HAa MApUYHHS TMAa3ap U BCHYKU
YT UHCTPYMEHTH, KaTo TE3W, YUUTO JIMXBEHH MPOIEHTH CE€ aKTyaJu3UpaT MOHE BEIHBXK TOAHIIHO
ChOOpa3HO Ma3apHUTE YCJIOBHSA, MOTAT Ja CE OICHABAaT 110 HOMHHAJIHA CTOHHOCT IUIIOC BCHYKH
HATPyNIaHM JIMXBH Ha 0Oa3a aMOpTH3AIMOHHHUTE pa3XxoAd. AKO c€ W3IO0I3Ba METONBT Ha
aMOPTH3aLMOHHUTE Pa3Xo/Ad, ChIbPKaHHETO Ha mopTdeiia me 0b/e MperiekKIaHo IepHOINIHO O
pBKOBO/IcTBOTO Ha ChBETa Ha AMPEKTOPUTE, 3a J1a CE ONPEIeNH Nl CHIIECTBYBA OTKIOHCHHE MEXKIY
pa3Mepa Ha HETHHUTE aKTHBH, U3YHCIICHU C M3IOI3BAHETO Ha Ma3apHU KOTHPOBKHU U TO3W, M3YHCICH Ha
0a3a aMOPTU3AIIMOHHH Pa3xoan. AKO CBHIIECTBYBa OTKIIOHEHHE, KOETO MOJKE Ja TOBEE 0 CHIICCTBEHO
pasiuune WM JApyr HecmnpaBemmB 3a [lpurexarenute Ha JlsioBe pesynrar, me OBbJAaT B3ETH
KOPUTHpAId MEPKH, BKJIIOUUTEIHO, aKO € HeoOXOoIMMo, HM3uuciicHHe Ha HeTHata CTOWHOCT Ha
aKTHBUTE Ype3 U3IMOJI3BaHE Ha HAJMUHUTE Ma3apHU KOTUPOBKH;

JMKBHUIALMOHHATA CTOWHOCT Ha (QIOYBPCHHU, (OPYBPIHH U ONMLIMOHHH JIOTOBOPH, KOUTO HE CE ThpPIyBaT
Ha Oopca winm Ha Jpyr PerynmupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUJAIIMOHHA CTOMHOCT,
olpezielieHa B CHOTBETCTBHE C JOOPOCHBECTHO YCTaHOBEHaTa HoimTHKAa HAa ChBeTa Ha JUPEKTOPHTE,
Bb3 OCHOBA Ha IOCIJICOBATENIHATA NMPAKTHKA NPH OTACIHUTE BHAOBE AOTOBOpH. JIMKBHOanmmoHHaTa
CTOMHOCT Ha (rOYbpPCHHU, QOPYBPIHM W ONIMOHHM IOTOBOPH, THPI'YBaHM Ha OOpCH WM HAa APYTH
Perynupann mazapu 1mie ce OCHOBaBa Ha ITOCIICTHUTE W3BECTHH LICHU 3a CETBIMEHT Ha T€3M IOTOBOPH Ha
6opcure mnm apyrute Perynmupanu masapu, Ha KonTo QOHIBT THPryBa ¢ KOHKPETHHUTE (DIOYBPCHH,
(hopybpIHH U OIIMOHHH JAOTOBOPH; B CiIydai ue (proubpceH, (GOpybpAEH WIN ONIMOHEH JOTOBOpP HE €
MOTI'bJ JIa ObJie TUKBUIMPAH B JICH:, 32 KOWTO ce ONpeaeNs CTOMHOCTTAa HAa HETHUTE aKTHBHU, KaTo 0asa
3a OIpeensHe Ha JMKBHUJAIIMOHHATa CTOMHOCT Ha TaKbB JOTOBOP INE C€ M3MOJI3Ba CTOMHOCTTA,
ompeneneHa oT CbBeTa Ha IUPEKTOPUTE KaTO pa3yMHa U CIPaBeJINBa;

LIOCHHW KHHMXKA, HU3JaJCHHU OT HHBCCTHUIIMOHHU (I)OHZ[OBe OT OTBOPEH THUII, CC OLCHABAT IO TAXHATa
nocJjIcaHa N3BC€CTHa HeTHa cTOMHOCT Ha aKTHBHUTE WJIN B CHOTBETCTBHE C IIOATOYKA (11) no-rope, cunopen
naszapa, Ha KOHTO Te3: LCHHU KHHWXKA CC ThPI'yBaT,

Cyall JOrOBOPUTE MOCICAOBATCIIHO HIC CE€ OLCHABAT Bb3 OCHOBA Ha M34YMCJICHUC HAa TCEKYyllaTa HECTHA
CTOMHOCT Ha OYaKBaHHUTE OT TIX MapuyHu TOTOLH; Cyan AOTOBOpUTE LIC 6L,IlaT OLICHsBAHU Ha
JHCBHA 6a3a oT CTpaHaTa/I/ITe 10 A0ropopa Ha baza CIICAHHUA METO:

e OueHsBaHuATa IIe ObBJAT OCHOBaHM Ha HaOJIOMaeMH JaHHM, KOTaTo ca JUPEKTHO
pasmoyiaraeMu Ha Ta3apa, Wid 0a3MpaHd Ha NPUMEPHHU I1IeHH, KOraTo TaKkuBa JaHHU He ca
JUPEKTHO HaOJfojaeMu Ha nasapa. Bennara mom Bcuuky HaOMIOaBaHM aHHU (3aTBapsiHE Ha
masap) ¥ MHIUPEKTHO HaONIofaeMH JaHHU (KaTO KOCBEHM BOJIATMIIHOCTH U KOpEIaluH) ce
cbOepar, copTyep 3a LieHU 3ar04Ba JIa M3UUCIsIBA LICHUTE Ha OILIMUTE Ha Cyal JOroBOpHuTe. 3a
orpeZiesiHe Ha IUTAI[aHUATa MO OIMUTE Ce M3Moi3BarT Meroaure/moxenute Monrte Kapio
(6bposit Tpadukm Bapmpa Mexxay 1000 m 10000/20000 B 3aBHCHMOCT OT CTEICHTa Ha
KOHBEPreHIMs Ha Mojena), 3arBopeHa (opma i OrpaHuueHa pasivka, B 3aBUCHMOCT OT
CJIO’KHOCTTA Ha OIHATA. ;

e  Cren KaTo ONIMHTE Ca OIICHEHM, OCTAHAJIUTE NAHHU 3a n3unciasBaneTo Ha Mark-To-Market ma
cyan JIOFOBOpI/ITe, T.C. IUXBCHUTC KpI/IBI/I " T.H. CC C’b6I/IpaT W U3II0JI3BAT 34 M3YHCIISIBAHCTO HA
CTOMHOCTTA Ha CyaIll JOTOBOPUTE.

e Mojenure ¥ mapaMeTpPUTE HW3MOI3BAHU 32 OICHIBAHETO CE€ OJMTHUPAT U TMOTBBPXKAABAT OT
OTIENNTE 3a YIpaBJieHWE Ha pHUCKa Ha CTpaHaTa IO Cyam JOrOoBOpa, KOWTO OIEepHupar
caMoCTOATeNHO 0T (GpoHT oduca. OKOHYATEIHUTE OICHABAHUS HA Cyall JIOTOBOPHTE CE
MpOBEpsIBaT M ITOTBBPXKIABAT M OT OTIENIa 3a yIpaBlieHWe Ha pucka Ha FOpoOaHk AceT
MenumxkMbHT Miouyss @ann MeanmkmbHT Kbmnanu C.A.

O1eHKHTE IPEIOCTaBEHU OT CTPaHATa/UTe 0 Cyall JIOTOBOPHUTE CEe CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTUPOBKM Ha HE3aBHCUMH OpoKepH w/mwiH YTpaicHue Ha pucka Ha IOpobank Acer MeHHIKMBHT
Mrouybn ®ann MeanmpkMbHT Kbmmaan C.A.) ChIiacHO MONMTHKHUTE MTOOPOCHBECTHO YCTAHOBEHH OT
CoBera Ha JlupekTopure.

CTOMHOCTHTE, U3pa3eHH BHB BalyTa, pasnudHa oT PedepentHara BanyTa Ha naneH [loadonna, me ce
KOHBEPTHpAT 10 0OMEHHHS Kypc 3a ChOTBETHH [leH Ha OIleHKa WM 0 APYT OOMEHEH Kypc, ONpeeieH
oT ChbBeTa Ha AMPEKTOPUTE KATO MOIXOJSII 32 MOCTUTAaHETO Ha CIpaBeljiMBa Ma3zapHa CTOWHOCT
CBIJIACHO MOATOYKA (iii).
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B cnyqaﬁ YC MU3BBHPCIAHU obOcTosATencTBa HampasiAT TOpPCHNOCOYCHUTE OLCHABAHHWA HEBB3MOXHU WIH
HCIIOAXO A1, CbBETHT Ha AUPEKTOPUTE MOKE BHUMATECIIHO U HOGpOC’bBeCTHO Aa cjieaBa Apyru mpaBujia, 4p€3 KOUTO
J1a IOCTUTHE CIIPABEIJINBO OLICHABAHE HAa aKTUBUTE HA donma.

Ako creq MOMeHTa Ha ompenensHe Ha HerHarta croifHocT Ha aktuBuTe Ha Jlsm ot mamen Kmac B manen
IMondonn BB3HMKHE CBHINECTBEHA NPOMSIHA Ha KOTHPOBKHTE HA MAa3apuTe, HA KOWUTO CE€ THPryBaT WM KOTHUPAT
3HAUMTEIHA 4acT OT MHBecTUIMUTE HAa To3H [londona, ChBETHT Ha TUPEKTOPUTE MOXKE, 32 [a 3aIUTH HHTEPECUTE Ha
[Ipurexxarenure Ha [snose u @oHa, Aa aHynIMpa IbPBOHAYAIHO omnpeaeneHaTa HeTHa cToMHOCT Ha akTUBUTE Ha s
W Jla M3BBPIIM BTOPO OLICHSBaHE, ako IbPBOHAYalHATa CTOMHOCT He € Omia myOnaukyBaHa. Bcuukn mopbuku 3a
MOKYIIKa, 00paTHO M3KYIyBaHE M OOMsHA, KOUTO TpsIOBa Ja ce 00padoTIT B TO3M JieH, 1ie ObaaT 00paboTeHu cropes
MOBTOPHO omnpeneneHaTa HeTHa cToiiHOCT Ha akTHBUTE Ha J{sUT.

HeTtHaTta cTOMHOCT Ha aKTHBUTE Ha ):lf[ﬂ 3a BCCKH HO,Hq)OH,H C€ orpeacisd oT A,HMI/IHI/ICTpaTI/IBHI/IH arcHT " CC
00sBsBa Ha aZpeca Ha YIIpaBJICHUC Ha AZ[MI/IHI/ICTpaTI/IBHI/IH arcHT ¢IUH Pa6oren JCH CJIC] CbOTBCTHUA HeH Ha OLICHKAa.

Bcexu [Tondonn ce oneHsBa Taka, 4e BCHYKA JOTOBOPH 3a IMOKYTIKA WM MIPOAax0a Ha IIEHHU KHIDKA 1a Obaar
BBB BB3MOXKHO Hali-TOJIIMa CTENCH OTPa3eHH KbM JlaTaTa Ha ThPryBaHE IUTFOC €AHH JCH M BCHYKH JBJDKAMHU TUBUACHTH
U pasmpeleNsieMH CpeACTBa, KOUTO TpsiOBa Ja OBAAT MONYyYEeHH BBB BpB3Ka C TE3W LIEHHM KHIDKA Ja Cce HaTpymIBar
CBOTBETHO OT MPEIXOAHUTE JTHH Ha MAACK Ha IUBUICHTUTE IT0 TE3U IICHHU KHIDKA.

7.2. BpeMeHHO ClIMpaHe HA U3YUCIAABAHECTO HA HeTHa cTOHHOCT HA AKTHBHTE H EMUTHPaAHE, OﬁpaTHO
H3KYIIYBaHE U KOHBEPTUPAHE HA AAJI0OBE

CbBeTHT Ha JUPEKTOpUTE, AelcTBaliku oT uMeTo Ha DoHAa, MOXKE BpEMEHHO Ja CIpe OMpEeNeNsSTHETO Ha
Hernara croiiHoct Ha aktuBure 3a JlsnoBe BBB Beeku lloadonn u w3maBaHeTo, OOpaTHOTO W3KYyIyBaHE |
KOHBEPTHPAHETO HA JIs710Be, IPU BCEKU OT CIEIHUTE CIydau:

(i) xoraro emHa WM moBede OOpPCHM WM IpyrH PerynupaHu ma3ap, OT KOUTO 3aBHCH OLICHSIBaHETO Ha
CBIIECTBEHA YacT OT akTHBHTEe Ha POHMA, MPUHAJIEKAIM KbM choTBeTHHS [loadoHa mm Korato enuH
WK TOBEeYE Ma3apy Ha BallyTaTa, B KOSATO € JEHOMUHHpaHa CBIIECTBEHA 4acT OT akTHBHUTE Ha DoHAa,
npuHaIeKamy KbM To3u [londona, ca 3aTBOpeHM B HEMOYMBHHU JIHH WJIM aKO THPrOBHUATa HA TAX €
OrpaHUYEHA WIX BPEMEHHO CIIPSIHA;

(if) xoraro B pe3ynTaT Ha MOJWTHYECKH, HKOHOMHYECCKH, BOCHHM WM TMAPUYHH CHOWTHS WIH Ha
00CTOSITEJICTBA M3BBH OTFOBOPHOCTTa M KOHTpoja Ha CbBeTa Ha AMPEKTOPHUTE, HE € IMPAaKTUYECKH
BB3MOKHO WJIM Pa3yMHO Jla C€ JIMKBUAMUPAT BCUUKU WJIM 4acT OT akTuBUTE HAa DOHMA, MPUHAUIEKAIIN KbM
cvorBeTHUsl [londonnm, O6e3 ToBa Jla OKa)xe CEPHO3HO HEraTUBHO BIHUSHUE BBPXY HHTEPECUTE Ha
[Ipurexxarenure Ha [soBe;

(iii) B cnyuait Ha TOBpena Ha HOPMAJHUTE CPEJACTBA 32 KOMYHHUKAIMS, W3MOJI3BAHU HPU OIEHKATa HA
naBectuiuuTe Ha DoHma, mpuHamNekKamu KbM nHaaeH I[loadona, wim ako mMmopaad HU3BBHPEIHU
00CTOSATEIICTBA HE MOXE Jla C€ OINpEeJeNid ¢ HeoOXoanMaTa Obp3WHA M TOYHOCT CTOWHOCTTAa HA aKTHB Ha
doHnpma, npuHaanexan kM To3u [Hoadonsn;

(iv) ako B pe3ynTaT Ha OTPaHHUYCHUS BHPXY OOMSHATA Ha BaJIyTa WJIM JPYrd OTPAHHYCHES, WM MOBPEIa Ha
HOpPMAJTHUTE CPEJICTBA 32 OCHIIECTBABAHE Ha TpaHCc(hEp Ha CPEACTBA, M3BBPIIBAHETO HA CIACTKU OT HMETO
Ha PoHIa e craHaTO HEBH3MOXKHO WM aKO MOKYINKHTe W TponaxOure Ha akTtuBH Ha DoHAa,
npuHaasexamy KM To3u [Hoadonn, He Morat 1a 6pAaT peann3upaHy IPH HOPMaTHH OOMEHHH KypCOBeE,;

(V) BBB BCHUKH CITy4aH, IpeABUACHU OT JIOKCeMOYprckoTO 3aKOHOJaTENICTRO;

(Vi) BBB BCHYKH JPYTH CIy4a, KOrato YNpPaBIsBaLIOTO IPYKECTBO IO CBOE YCMOTPEHHE U B CHOTBETCTBHE C
HNpUIOKUMOTO JIFOKCEMOYpPICcKO 3aKOHOAATENICTBO, PEIIM BPEMEHHO Ja NMPEKpaTH eMHTHPAHETO, 0OpaTHOTO
M3KyITyBaHe MM KOHBEPTHUPAHETO Ha JsUIOBE, aKO TaKkaBa MspKa ce cueTe 3a HeoOXoanuMa 3a 3aluTa Ha QoH/a,
HIKOU OT noA(oHg0BETE, YIIPaBIABAIIOTO APYKECTBO MIIM IPUTEKATECIUTE HA JISUIOBE.

Bcesiko TakoBa BpeMEHHO crupaHe TpsibBa ga ce myOimkyBa or CbBeTa Ha JUPEKTOpUTE, KOWTO AEHCTBa OT
nmero Ha DoHma, u TpsOBa ma ce cpobum Ha Ilpurexarenure Ha J[sUT0BE, KOUTO Ca MOWCKAIW IOKYMKa, 0GpaTHO
M3KYIyBaHe WM KOHBEPTHPaHE Ha J[sUI0BE, 10 OTHOIICHHE HA KOWUTO M3YMCISIBAHETO HA HeTHa CTOMHOCT Ha akTHBHUTE
€ OMJI0 BpPEMEHHO CIIPSHO.
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Bcesika nopbuka 3a Mokynka, oOpaTHO U3KyITyBaHe MM KOHBEpTHpAHE, HAaIlpaBeHa MO BpeMe Ha TaKbB IEPHO.T
Ha BPEMEHHO CIIMpaHe, MOXe Ja ObJe OTTerJeHa C MUCMEHO H3BECTHE, KOETO TpAOBa jaa ObJe MOJIy4eHO OT
Peructparopa npenun kpast Ha TO3H EPUOA HA BPEMEHHO CIHMpaHe. B cirydaii ue TakoBa OTTETIITHE HE ObJIc H3BBPILICHO,
BBIIPOCHHTE JlsII0BE e ObaT MPUIOOUTH, U3KYIIEHH OOPaTHO MIIM KOHBEPTHPAHU B IbPBUs JleH Ha OICHKA Cle]l Kpas
Ha MepHo/ia Ha BPEMEHHO CITUpPaHE.

TakoBa BpEMEHHO CHHpaHE IO OTHOHmIEHHME Ha naneH llomxdoHn HsIMa 1a oOKa3Ba BIMSHHE BBPXY
n3qncisiBaHeTo Ha HeTHara cToifHOCT Ha akTuBHUTE Ha J[s1, MOKYyNKaTa, 0OPaTHOTO M3KYIyBaHE M KOHBEPTHPAHETO Ha

Hsnoe B kotiTo u aa ¢ napyr [Hondonm.

Bcska NopbYKa 3a MOKYIIKa, O6paTHO M3KYIIYBAHC WJIM KOHBECPTHUPAHC € HCOTMCHUMA, OCBCH B IOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HAa U3YUCIIABAHETO Ha HeTHa cTOMHOCT Ha aKTUBUTE.

7.3. TInaBama mpeouenka (Swing Pricing)

Passonugasane (Dilution)

IoadoumoBeTe ce MPEOIEHSBAT MO OTAEIHO W MOTaT Ja MOHecaT HaMalsiBAHE Ha LeHaTa B Pe3yNiTaT Ha
TPaH3aKI[MOHHU Pa3XOJH, IUIATEHH IPU MNOKYNKO-Mpojaaxkdara Ha 0a30BHTE MM HHBECTHIMH U CIpeda MEXIY
MOKYIHUTE M TPOAXHU IEHH HA TE3M HWHBECTHUIHMH, MOPOJCH OT TMOKYIKUTE, OOpaTHUTE HW3KYMyBaHWsS, W/UIU
koHBepTupanusra B [londonmosere. ToBa e mo3HAaTO KaTO ,,pa3BOjAHABaHE . 3a Ja KOMIICHCHpA TOBA, U 3a Ja 3alUTH
MHTEPECHUTE Ha NPUTEKATEIUTE Ha AAI0BE, YIIPaBIABALIOTO APYKECTBO IIE MpUIIara ,,IijaBaiia IpeoreHka, KaTo 4act
OT eXEeJHEeBHAaTa CH NOJMTHKA Ha HM3YUCICHUWE Ha IeHuTe. ToBa O3HayaBa, 4e NPU OMNpEIeIeHH OOCTOSTENCTBA
YnpasisiBamoTo IpyKeCTBO Iie KOPUTHUPA M3UUCIICHHEeTO Ha HeTHaTta cTOWHOCT Ha aKTHBHUTE HA JsUI 332 BCEKU KJiac, 3a
Jla KOMIICHCHPA BIMSHUACTO Ha JPYTU Pa3XxoJd B CIIydau, KOraTo Ce CYeTe, ue ca 3HAYUTCITHH.

Kopeknus upes passoausasane (Dilution Adjustment

B HOpMaJHUA HOpoLeC Ha pa60Ta, OpUJIaraHeTo Ha KOPCKIUA 4Ype3 pa3BOJAHABAHC MIC 6”[:2[6 InpujiaraHa
MCXaHUYHO U Ha TEKYyIla Oaza.

Hyxnmata oT KOpekmus dpe3 pa3BOJHSABAaHE INE 3aBUCH OT HETHaTa CTOMHOCT Ha 3allCBAHUATA,
KOHBEPTHpAHHUATA M 0OpaTHUTE U3KYyIyBaHU, oxydeHu oT [londoHna mpes3 Bceku AeH Ha mpeolieHka. [lopagu Tosa,
VYpaBisiBaoTo Ipy>KeCTBO CH 3alla3Ba IMPaBOTO Ja MpeANpHeMa KOpEeKLus 4upe3 pa3BojHsBaHe, korato Ilondonna e
MOJJIOKEH Ha HETHU MNapuYHU TIIOTOIH, KOUTO HAaABUIIABAT IIpara, MNEPpUOJUYHO OMNPCACIAH OT Komurera mo
yIpaBJIeHHE Ha IUIaBaIaTa MpeoleHKa, CIIpsAMO PEIXOIHI JICH Ha OIleHKa Ha obmarta HeTHa CcTOITHOCT Ha akTHBHUTE.

YHpaBHHBaH.[OTO APYKECTBO MOXKE CbHIIO TaKa Aa HOPCANPUEME KOPCKLUA Ype3 PA3BOAHSABAHC 110 CBOsA
MpeHeHKa, ako 10 HEroBO MHEHUE TOBA IIC 6’5,[[6 B UHTCPCC HA CHUICCTBYBAIUTC NPUTCIKATCIIN HA AAJIOBEC.

YupaisBamoTo APY>KECTBO M30Mpa MOAX0] HAa YaCTUYHA MpeolleHKa. ToBa € oleHs BaHe HETHATa aKTHBHOCT
Ha MPUTEXATeTUTE Ha JSUI0OBE, Ha JHEBHA 0a3a, KaTo MPOLEHT OT HeTHUTE akTUBH Ha Iloadonma. AKo Ta3u aKTHBHOCT
HAJIBHIIIABA TPEIBAPUTEIIHO OIPEICIICHIsI TIpar, MEXaHU3MbT € MpHiIokuM Ha HUBO [loxdonn. Korato e mpuioxeH,
BCHYKH Ki1acoBe Jsu1oBe B [loadonna ce mpeoneHsBaT B €JHA U ChIIla IOCOKA U C €IFH H CHIII IIPOLCHT. ToBa MOBTaps
BB3/ICHCTBUETO HAa Pa3BOJHIBAHETO, KAaTO BCEKU KJac JsJIOBE NPETHpIIABA Pa3BOAHSBAHE B IMPONOPLUS, CBIIIACHO
pa3xoaWTe TpPU THPTyBaHe, KOMTO CE HM3BBPINBAT Ha HHUBO mHoptdein. [IparoBere Ha muaBamaTa MPEeoICHKA II0
Mondoun ce ompenenst or Komurera mo ympaplieHHEe Ha IUIaBallaTa MpeoleHKa u ce onobpsBar oT ChBeTa Ha
JIUPEKTOPUTE.

AKO ce M3HMCKBa, KOPEKIMATA Ype3 pa3BoJHsABaHe e Obie BKiIodeHa B mybOnukyBaHeto Ha HCA 3a news.
WuBecTuTopHTE IIE MPOABIDKAT Ja NOTydYaBaT e/iHa IyOIMKyBaHa [IeHa 3a JisUl, BCEKU JIeH, KOSITO MOXKe (HO MOXKe U Jia
He Obne) miaBama. Beuuku mHBecTUTOpH, O3 3HaYCHHE JaNW KyIyBaT, WM MPOAABaT, LI ThPryBaT Ha Ta3W ICHA.
Hswma na ce paskpusa nann HCA 3a nens e Onta ruiaBaia, Wi He.

B no-rope criomeHaTa npoueaypa, mparbsT me ObJe ONMpeesicH U npepasrienal or KoMurera mo yrnpaeieHUe
Ha IUIaBal[aTa MpPEOICHKA. II3BbpIIBaikM TOBa, YTPABIBAIIOTO JAPYXKECTBO € HASICHO C IMeNTa Ja 3allUuTH
CBHILECTBYBAIIUTE TPUTEIKATEIN HA JSUIOBE OT eeKTa Ha Pa3BOIHIBAHETO MPH 3HAYUTENHA THproBus. [lopamu ToBa,
KomuTersT 1o ynpasiieHHe Ha IUIaBaliara NpeoleHKa e YCTaHOBH Mpara Ha HUBAaTa, KOUTO Il OCTUIHAT 3all[UTaTa
Ha TPHUTEXKATEIUTE HA AAJIOBE, JOKATO B CHIIOTO Bpeme MuHMMH3Mpa BosatuiaHoctta Ha HCA, rapanTupaiiku ue
neHata 3a Jsut mo KimacoBe HsMa Ja ce kosebae, KoraTo BIMSHHETO Ha KopeknusaTa Bepxy [londonma 6u 6muia Ha HUBO,
KOETO € CYETEeHO J]a O'b/Ic HE3HAUUTEITHO 32 ChILECTBYBAIINTE MPUTEKATEIH Ha [SUIOBE.
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Korato ce mpaBu KOpEKIUs 4Ype3 pPas3BOJAHSIBAHE, TOBA IE 3aCeTHE HMHBECTUTOPUTE, KOWTO 3alUCBAT U
M3KYIyBaT 00paTHO, KaTO OOMKHOBEHO II¢ MOBHUITM HeTHaTa CTOMHOCT Ha aKTHBHTE HA JISUT 38 BCEKH KJIAC, KOTATO HMa
HETHHM TIOTOIH Mpuxo kbM [loadonna u nonmkenne Ha HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha JISUT 38 BCEKH KJIAC, KOTATo
MMa HETHH TOoToIH m3thdane or [loxdonma. MexaHH3MBT Ha IUIABAIaTa MPEOICHKAa HE Ce OTHACS JO KOHKPETHHTE
00CTOATENICTBA HA BCSAKAa WHIMBUAyalHa TpaH3akmus. HeTHaTa CTOWHOCT Ha aKTHBHTE Ha [T 3a BCEKH KJac B
IMoxdouma me Gbje W3UNCIIBAHA TOOTAEITHO, HO BCSIKA KOPEKIINS Upe3 Pa3BOIHABAHE B MPOIICHTHO U3PaKCHUE e Ce
0Tpa3su eIHaKBO Ha Besska HeTHa cTpOWHOCT Ha aKTHBHUTE Ha IisUT 38 BCEKH KJTac.

T Karo pa3BOJHABAHETO € CBHP3aHO C MAPUYHHUTE MOTOIM KbM U OT [loadoHma, KaKTO M C TEKYIIUTE Ma3apHU
YCJIOBHSI, HE € BB3MOXKHO C TOYHOCT Jia Ce€ MPEABHIM JAIN Pa3BOAHABAHETO IIE€ CE€ CIyYd B HAKAKHB MOMEHT B
OBaeIETO.

T'opecriomenarara nporeaypa ce otHacs 3a Benuku [londormose Ha PoHpa, kKakTo e mocodyeHo B [IpocnexTa.

YnpaBasBamoTo ApPYy:KECTBO HMMa SCHO pa3lUCaHa IMONHWTHKA 3a IJIaBaliaTa HpPEOLIEHKa, KOATO ypeKaa
JleTalinTe MO MEXaHW3Ma Ha MiaBamara npeoueHka. [lonmnTukarta mpegoctaBs Ha KomwuTeTa mo ympaBiieHHE Ha
IUIaBamaTa MpeoleHka NpaBoTO Ja MO3BOJIIBA KOS(HUIMEHTHTE Aa OBAAT akTyalH3WpaHW Hal-MaJKO Ha TPUMECEYHa
0aza, WIN I0-9eCTO, aKO HANpHMep € HeoOXOIMMO, aKO C€ CUHTa, Y€ € MMAaJlo ONpENesICHO Ma3apHo ChOMTHE Mpe3
MeproJia, KOETO € JOBEJO IO CHIIECTBEHH IPOMEHHU B CIIPEIOBETE WM TPAaH3aKIHMOHHUTE pa3xoau. KoMutersT mo
yIpaBleHHE Ha IUIaBallaTa IPEOLCHKA CBIO Taka IIe HaJ3UpaBa M3YUCISABAHETO HA IUIABAIUTE KOS(QUIIMEHTH.
[MnaBamyre KoeUUMEHTH He ca IyONWYHW, BBIPEKH TOBa HHPOpMalnumsATa MOXe nAa Oble choOllaBaHa Ha
HMHBECTUTOPHUTE BEJHATA CJIE] IOMCKBAHE 3 KOHKPETEH JIEH Ha OLIEHKA.

Twil kaTo KOpekIUuATa upe3 pa3BoaHsBaHe 3a Bceku [lopdonn me Obae m3uncieHa Ha Oa3a pasxomure 3a
ThPryBaHe Ha CHOTBETHUTE WHBECTHLUHM Ha TO3M [loa(oHI, BKIIOYMTENHO BCSKAKBU THPrOBCKH CIIPEJOBE, KOUTO
Morar Jja Bapupar ¢ Na3apHHUTE yCIOBHs, CyMaTa Ha KOPEKIHATa Ype3 Pa3BOJHIBAHE MOXKE Jla CE IPOMEHS C BPEMETO.
Benpeku ToBa, HAMa na HagBuiK 2% oT choTBeTHaTa HerHa CToifHOCT Ha AKTHBa 3a Asi oT Beceku Kiac, mnu Ha
cboTBeTHHS MyOnuKyBaH roaumieH Koebunnent Ha o6mus pasxon (TER).

Bcesika Takca 3a mpencrassHe, 1ie 0b/1e HauHCIsIBaHa Ha 6a3a He-TuiaBama HCA.

8. TAKCHU 1 PA3XO/I1 HA ®OHJIA
CrenHuTe Takcu M pa3xo[u ce U3ILIALIaT OT akTuBUTe Ha DoHa:
8.1. Bwb3HarpakaeHus 3a ynpaBJieHHE W 32 IOCTHTHAT pe3yJTar

YnpaBnsBamoTo Ipy>KecTBO IMoiydaBa 3a Bcekn Kiac BbB Bceku IloadoH Be3HArpakJeHne 3a ynpaBieHHE
(“Bbp3HarpakneHue 3a ynpapJjieHHe”), KOCTO Ce M3IUIAlla B Kpas Ha BCEKH MECEll 32 M3TeKIIHs Mecell, B paMKUTE Ha
TOJMIIEH pa3Mep, KOWTO He HaJBHIIABAa ONpeJAe]eHaTa KaTo IPOLEHT cyMma, mocodeHa B IIpunoskeHUeTo 3a BCEKH
IMondonn. Tasu npoueHTHa CTOHHOCT ce M3YUCIsBA Ha JHEBHA 0a3a BbpXy HeTHara cTOMHOCT Ha akTUBHTE 33 TO3U JICH
3a cpoTBeTHUS Knac, mpe3 mepuona 3a KOMTO ce M34MCIsIBa TOBa Bb3HarpaxjeHue. OCBEH TOBa, 3a ONpPENEIECHU
IMondonnoe VYnpaBnsgBamoTo JIpYKECTBO MOXE Ja TMOIydaBa Bb3HArPaXXAEHWE 3a IIOCTUTHAT pe3yiTaT
(“Bp3HarpakaeHne 3a IOCTUTHAT pe3ynTaT’), KakTo € mocoueHo B IlpunoxxenusTa 3a crorBeTHHTE [loadonnose.

YnpaBnasBamoTo IPYKECTBO IUIAlla CIEJHUTE TAaKCH M Pa3Xodd OT IOJIyYEHHUTE BB3HATPAKACHHUS 3a
YIOpaBJI€HHE W TOCTUTHAT PE3yITaT:
- BB3HArpaKAEHHATAa M pa3XoJAuTe, ABIDKMMH Ha MEHMDKbpa Ha WHBECTHIMUTE W Ha EBEHTYaJIHO
HasHavyeHus [loqMeHN Kb Ha MHBECTHUIIMNTE;
- BB3HATP@KICHHUATA W PasxoIuTe, AbIKUME Ha JuctpuGyropure
®) Takcure 3a nokymnka, 0GPaTHO H3KYIIYBAHE ¥ KOHBEPTUPAHE, KOMTO CE IIAIAT HA JUCTPHOYTOPUTE, HE Ca BKIIOUCHH
BbB Bb3HarpaxkaeHusTa 3a ynpasjieHUe WM 32 HOCTUTHAT PE3yJTar.

IIpu HapyIaBaHe Ha MOCOYCHHUS MMO-TOPE MEXAHHM3bM 3a W3YKC/SIBAHE Ha BB3HArpaXkIeHUETO 3a YIpaBJICHHUE,
4acT OT TOBa Bh3HarpakaeHrne MoXe aa Oble M3IUIaTeHa Ha YIpaBiasBamioTo J[py’KecTBO HABEIHBXK 3a KIIACOBE OT
nmaned IMoadona. MakCHMaaHHAT MPOIEHT Ha AbDKAMATa CyMa, M3IUIATeHA 110 TO3W HAYMH, KOraTo ¢ MPHUI0KHMO MIe
0b1e mocoueH B [IpunoxkenuneTo 3a chorBeTHUS [Tomdonm.
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VYupapmnsiBamoro J[pykecTBO MOXe Jla OpraHuW3upa IUIAIAHEeTO HAa BCHYKU TE€3HM BB3HArpaXJICHUs (TakCH) U
pasxoJu TUPEKTHO OT aKTHBUTE, cheTaBsimy DoHzaa, mpu yciaoBre obaue ye OOLIMAT pa3Mep Ha TaKCUTE U Pa3XOAMTE,
3ae/IHO C TE3H, ABJDKMMH Ha YIIPaBIIABAIIOTO JPY’KECTBO, HE HAa/IBUIIABa MAaKCHMAJIHUS pa3Mep Ha Bp3HarpaxneHusta
3a yIpaBJICHHE W 3a TOCTUTHAT PEe3YNTaT, IPHI0KUMH 3a Bceku [londona.

AZMUHHUCTPaTUBHUAT areHT U PerncTpaTtopsT chIo Taka Morar aa nomydasar oT QoHJa TaKCH 33 W3BBPIICHA
CHENKH, KaKTO € MOCOYEHO T0-J0Ty, KOUTO II¢ Ce IUTAINaT B JAONBJIHEHHE Ha Bb3HarpakaeHusTa 3a ynpaBieHHE U 3a
MIOCTHTHAT PE3yJTar.

8.2. Takcn Ha AAMUHHMCTPATHBHHUS H PETUCTPALIMOHEH areHT

BbB Bpb3Ka ¢ mpegocTaBeHUTE YCIYrd, Ha AJMHUHHUCTPATUBHHUS M PETHUCTPALMOHEH areHT ce Iojiara Takca,
yIbpXkKaHa OT aKTHBUTE HA ChOTBETHHs MoNAGOH] (,,Takca 3a AIIMUHHCTPATUBCH U PETUCTPAIIMOHCH arcHT ), mjiaTuMa B
Kpas Ha BCEKM Mecell C HaTpylBaHe, [0 TOJUWIIHA CTaBKa HEHAJBMIIABallla MPOIEHTHATa CTOMHOCT, MOCOYEHa B
MPWIOKECHUETO HA ChOTBETHHUS MOA(GOHA. Ta3u HpOIEHTHA CTOWHOCT Ie ObJe W3YKCISIBAHA HA IHEBHA 0a3a BBPXY
Hernata cToiHOCT Ha aKTHBUTE 3a TO3H JCH 3a CHOTBETHH KJIAC 3a MEPHO0/Ia, 32 KOMTO ce M3UHCIIsIBA TaKcaTa.

8.3. Bb3Harpaxnenue Ha Bankarta nemo3urap

Cpemy mpemocTaBSHUTE OT Hes ychnyrw, baHkara Aemo3wTap MMa IMpaBO Ja IIOJlydaBa OT aKTHBUTE Ha
crotBeTHUA [loadonn Bb3HarpaxneHue (“Bo3narpakicnue Ha bankata nemosuTap’”), KOETO Ce M3IUIAINA B Kpas Ha
BCEKH Mecell 3a U3TEKIIUS Mecell, B paMKHUTe Ha TOJUIIEH pa3Mep, KOWTO He HaJIBUINIaBa OINpejesieHaTa KaTo MPOIEHT
cyma, ocodeHa B [Ipunoxenuero 3a Bceku [loadonn. Tasu npoueHTHA cCyMa ce U3YHCIsIBa eXeIHEBHO BbpXy HerHaTta
CTOMHOCT Ha aKTHBHUTE 3a TO3H JEH 3a choTBeTHHA Kitac, mpes meproza, 3a KOWTO ce U34YMCIIsIBa TOBA Bb3HATPaXKICHHE.
Bankata neno3uTtap Moxe Jja ojydaBa U TaKCH 3a U3BBPIICHHU CICNIKH, KAaKTO € IIOCOYEHO MO-T0ITy.

8.4. JlombJIHUTEJHH Pa3Xoau, KOUTO ca 3a cMeTKa Ha Donga

DOoHABT 3aIlTalla JOMBIHUTEIHO M CICAHUTE TaKCH M Pa3XOJH, KOUTO CIIEABA Jia CE M3BAIAT OT aKTHBHUTE,
cheraBsmm Qonpa:
- BCHUYKH pa3xogu IO yUpCAsABaHETO Ha q)OH[[a 1 pa3zxoauTe, CBbpP3aHU CHC CHh3JaBaHETO Ha JOIBJIHUTCIIHUA
Ioxpounose miu Kitacose cien yupensaneto Ha Douna;

- BCHUYKHU JaHBIH, KOUTO CC ABbJKAT BbPXY aKTUBUTE U MIPUXOAUTE HaA q)OH}Ia;

- oOuvaiiHuTe 0aHKOBHM M OpOKEPCKHM TaKCH HPHU CHEIKH C LEHHU KHMXKa U JIPYTHM aKTUBH, JIbP)KaHU B
mopTdeiina Ha PoHpa;

- Takcu, chOupanu ot bankara nemosurap u Perumcrparopa, 3a clenku, n3BbpIIEHH OT MEHH/DKbpa Ha
WHBECTHLIMHTE (C/IENIKU ¢ nopTdeiina Ha PoHaa) win oT HHBEeCTUTOPH (cenku ¢ Jlsinose Ha PoHna);

- BCHYKM pa3yMHU HENpEIBUJEHU pa3xXoJAu U IUIAIaHUs, HampaBeHH OT baHkara pgemnosutap,
VYrnpansaBaioTo ApyKecTBO, AIMUHUCTPATUBHUS areHT;

- pa3xoaW 3a MpaBHHU W JAPYTH MPOQGECHOHAIHU KOHCYJITAHTCKH YCIYTH, HAlpaBeHHW OT YTPaBISABAIIOTO
IpYy’XKecTBO, MEHWIXbpa Ha MHBECTHUIIMUTE M TEXHUTE ITBITHOMOIIHHIN, KaKTO U OT baHkara nemosutap
pu paboTtaTa uM B nHTEepec Ha [Iputexarenure Ha JlsoBe;

- Pa3XOAWTE 110 M3TOTBSHETO W/WJIM IOJIaBaHETO M OoTHevyaTrBaHeTo Ha [IpaBmiara 3a ynpaBieHHE W BCHYKH
JpYrH TOKYMEHTH, nMaly Bpb3ka ¢ @onpa, BximountenHo [Ipocnexra (IIpocnekrure) n o0sCHUTEIHUTE
0eJeXKH, TEXHUTE JOIBJIHEHNS! U U3MEHEHHMs, BbB BCHUKHM OpPTraHH, MMAIM HA/J30pHH (QYHKIUH CHPSIMO
®onpa wim npezyiaraHeTo Ha J{sutoBe, WM Ha CHOTBETHHUTE (DOHAOBH OOpCH;

- BCHUYKH pa3Xxoau Ha arc¢HTH, JIeVCTBAIIN BHB BpB3Ka C MpEIaraHeTo Ha I[SUIOBC B CTPAHUTEC, KBACTO CC
npemiiarat I[}IHOBQTC, BKIIIOYMTCIIHO Ha HA3HAYCHUTC arcHTH II0 IUIallaHusATa, JAHBYHHUTC arcHTH,

Ar€HTUTE 110 HEHTpAIN3aluATa, KOPECIIOHACHTCKUTE OaHKH U T.H.,

- pasxoawute 3a peructpanus Ha PoHIa Mpel Pa3IUIHN OPTaHH, BKIIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
MIPaBHU ¥ IIPEBOAAYECCKH YCIYTH;
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- IeHATa 3a U3TOTBSHETO Ha HEOOXOAUMMTE C OTie uHTepecute Ha [lputekarenute Ha J{AnoBe €3UIM U 3a
PasnpOCTPAHEHUETO HA TOAMIIIHUTE U MIECTMECEYHNUTE (DUHAHCOBU OTUETH, KAKTO U HA JPYT'H OTYETH HIIH
JIOKyMEHTH, KOUTO MOXE Ja Ce U3UCKBAT CIIOPE]] MPHIOKUMHUTE 3aKOHH HIIH MOJ3aKOHOBH HOPMATHUBHU
aKTOBE;

- pa3xoauTe 3a U3TOTBSIHE U W3MpalniaHe Ha choOIeHns 1o [Ipurexarenure Ha {s10Be U CBBP3aHHUTE C TOBA
pa3xonau 3a IIyOJINKaIHH;

- pa3zxoauTe 3a Hy6HI/IKyBaHe Ha INICHUTC Ha I[SIJ'IOBCTe u JApyru ONCPpAaTHBHU pPaA3XOAH, BKIIOYUTECIHO
pa3zxoauTe 3a npoaa>1<6a 1 NOKYIKa Ha aKTHBH, 3a JIMXBH, 0aHKOBU KOMHUCHOHHU, MOIICHCKU YCIIYTH,
TCHC(I)OHI/I u HOI[O6HI/I AIMUHUCTPATUBHU W OINCPATHBHU Pa3sxoJu, BKIKOYHUTCIHO pa3dxoguTe 3a
OTIICHYaTBaHEC Ha TOPCIIOCOYCHUTE JOKYMECHTHU, OTYETHU U C’BO6III€HI/IH;

- pa3xoauTe, CBBP3aHHU C OINPEAEIIHETO Ha pelTHHra Ha DoHa OT CrelMaNu3upaHy areHIuy, KaTto (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BB3HAI'PAXKJACHUATA HA AIBOKATH, JdHbYHU KOHCYJIITAHTH U O,Z[I/ITOPI/I; n

- BCUYKH aIMUHUCTPATUBHU pa3XoHu, CXOAHHU € IMMOCOYCHHUTE IMMO-TOPEC, U BCUYKHU APYI'd pa3xXoau, TUPCKTHO
BB3HUKHAJIN MTPU NPCATIAraHCTO U PpAa3IPOCTPAHCHUCTO Ha H?[J'IOBGTG.

Takcute, pa3zxonure | IUIAIIAHUATA, OIMCAHU TMO-TOpe, Ce€ IMpucHajar oOT AaKTUBUTE, CBCTABSIIU
IMondonnoBere, BbB Bph3Ka C KOMTO ca HAIpaBEHH WJIHM, akO HE ca Owid 3a cMeTka Ha ompeneneH Iloadona, ce
pasmnpeensT NPONoOPIHOHATHO BbpXy Beuuku [loadonmose. U B 1BaTa ciaydas BCHYKH TaKCH, Pa3XOJId W IUIAIIAHUA,
KOUTO MOTarT Jia ce OTHecaT MUPeKTHO KbM maneH [loadonn (wnu Kmac B [Tondonm) ca 3a cmetka Ha To3u [Toadons
(mmu Kiac). Axo B ennn [Togdona nma mosede ot equs Kiac, Takcure, pa3xoAnTe U IUTANAHAATA, KOUTO Ca HAIIPaBCHH
IUpeKTHO B moi3a Ha To3u [lomdonna (a He 3a koHkpereH Kiac), ce pasmpenmenar mexnay Kiacosere B Iloadonna
mponopuroHaaHo Ha HeTHaTa croifHOCT Ha akTHBUTE Ha choTBeTHHUTE Kitacose B [londonna. Benuku takcw, pa3xoan u
IUTAIIaHKs, KOUTO HE MOTAT J1a ce OTHecaT KbM KOoHKpeTeH [londona ce pasmpenensat or CbBeTa Ha JUPEKTOPUTE BBPXY
Benuku [Toadonrmose (u Texaure Kinacose) npomoprmonanHo Ha HetHaTa croifHOCT Ha akTrBHTe Ha [logdonmosere (1
texaute Kiacose), karo ChBETHT Ha TUPEKTOPUTE UMa MPABO J1a pasIpeelis BCIKAKBU TAKCH, Pa3X0IH U TUIAIIAaHUS 110
Ha4yWH, pa3IMu€H OT TOpPEOIUCaHUs, KOMTO TOM cuuTa 3a copaBeyiuB 3a Bcuukd [lpurtexarenu Ha Jlsmose.
[TepuoguunuTe pa3xou M IUIANIAHMS MOTAT Jla OBbIAT pasnpelesieHd BbpPXY Nepuoj, HEHAJBUIIABAI MET TOIAMHH.
SanbikeHusnTa Ha Beceku [loadona ca pasaencHu 3a otaenuute [1oadoH0Be, KAaTO KPSIUTOPUTE — TPETH JIAIA — MOTaT
Jla ce YIOBJIETBOPSBAT CaMO OT aKTHUBUTE Ha ChoTBeTHUS [london.

Pasxomure mo yupenssanero Ha DoHIAa UM IMBPBOHAYATIHOTO W3JABaHE HAa HEroBU JIA/OBE ce pasmpenensar
BBPXY IIEPHOJ, HE TIO-IBIBI OT NeT roguHu. Te3u pazxoau ce moemat ot IloadoHnoBere, Ch31aACHU NIPH CTAPTHPAHETO
Ha ®onnma. B ciyuait 4ye B Obpaemmie ce cp3nazar HoBH IloadonHIoBe, MO NMPUHIMI Te e MMOeMaT COOCTBEHUTE CH
pasxoau 1o yupenasBaHe. Benpeku ToBa, CbBETHT Ha ANPEKTOPUTE MOXKE Jla pelIn HoBOCk3AaneHute [londonnose na
ydJacTBaT B pa3xoJuTe Mo ydpensBaHeTo Ha PoHna, a cemectByBamure [loadoHnoBe na ydacTBar B pa3xoamTe 3a
chb3/laBaHeTo Ha HoBuTe IlondoHmoBe, ako IpW AaJeHUTE OOCTOSTENIICTBA TOBAa M3IJIEKAA IO-CIIPABEAJIMBO 32
3acernature Ilogdonnose u 3a crorBeTHUTE [IpHTekatenn Ha JlgmoBe. TakoBa pemenne Ha CbBeTa Ha TUPEKTOPHUTE
e 0b1e oTpaseHo B [IpocmekTa, KoifTo mie 0b/1e MyOauKyBaH IpH cTapTUpaHeTo Ha HoBHTe [loxdonmose.

8.5. Cnopasymenust ¢ Kjiay3a 3a “soft komucuon”

MeHHUKBPBT Ha HHBECTUIIMUTE MOXKE Ja CKIIOYBA CIOpasyMeHHs ¢ Kiay3a 3a “Soft komucuoHa” ¢ Opokepu,
CBIVIACHO KOWTO ONPENENICHH YCIYI'M C€ NPENOCTaBAT M C€ 3alulalmaTr oT OpoKepuTe OT KOMHUCHOHHUTE, KOHTO Te
noxydaBar 3a cuenkute Ha Ponpja. 3amasBaiiku cTpeMexa aa ce MOoJIydd Hal-100po HM3IbIHEHHE, OpOKepCKUTe
KOMHCHOHM 32 CHEJKHTE C aKTUBUTE OT mnoprdeina Ha PoHma moraT aa ObaaT HacodyeHH OT MeHWKbpa Ha
WHBECTHLIMUTE KbM OpOKEpU-IWIBPH CpENly H3BBpPLIBAHA OT TAX MpOydBaTeNHa JAEHHOCT, KaKTO M Cpeuy
MIPEIOCTaBsIHATE OT TSAX YCIYTH BbB BPb3Ka C U3IIBJIIHEHNE Ha MTOPBYKH.

Crnopazymenusra ¢ Kiaysa 3a “soft komucrona” ca MoJYMHEHH Ha CIE€IHHMTE YCIOBHUS: (1) KOraTto CKIIOYBAT
cropa3yMeHusTa ¢ Kiay3a 3a “Meka KOMHCHOHA” MEHHKbpPHT Ha WHBECTHUIIMUTE BUHATH JCHCTBA C OTJea Ha Hai-
nobpust mHTepec Ha DoHAa W Ha YIPaBISIBAIIOTO APYKecTBO; (ii) M3BBPIIBaHATA MPOYYBATEIIHA JACHHOCT IIe OBbae
JIIUPEKTHO CBBp3aHa ¢ JIeHHOCTTa Ha MeHUKbpa Ha MHBECTHIIMUTE; (ii1) OpOKEPCKUTE KOMUCHOHH 33 CIEIKH C aKTHBH
ot noptdeiina Ha Ponpa me ObAAT HACOYBAHM OT MEHWIKbpa Ha MHBECTHUIIMUTE KbM OpPOKEPH-IIIBPH, KOUTO ca
IOPUINYECKH, a He (u3mdecku nuna; u (iv) MEHWIKbPHT HA WHBECTUIMHTE IIC MPEAOCTaBS HA YIPABISABAIIOTO
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JIPY’>KECTBO OTUETH 3a CHOpa3yMEHHsTa C Kilay3a 3a “‘MeKa KOMHUCHOHA”, BKJIFOYUTEIHO 32 €CTECTBOTO HA MOTy4aBaHUTE
YCIIYTH.

9. IIOJIMTUKA HA PA3SIIPEJEJEHUE

ChBeThT Ha OTUPEKTOPUTE MOXE J1a M3/aBa Aoxoaopasnpenessimu smose u [smoBe, KOUTO HE pa3lpenesT
nmuBuneHT (pemaBectupamy [smose), B KimacoBere Ha Beeku [lonmdonn, kakTo € mocodeno B [IpmmoxkeHuara KbM TO3H
IIpocmexr.

PeunBectupamure [IsU10Be KanWTalM3WpaT [sjiaTa peaju3upaHa medanda, JOKAaTO I0XO0I0pa3mpeieisIiuTe
JsmoBe MoraTr Aa uw3Iuiamar IuBuACHTH. CBHBETHT HA JUPEKTOPUTE MOXKE MEPHOAMYHO J1a OOSBSIBAa, B MOMCHT U
OTHOCHO TEpHOAH, onpenesicHu oT ChBeTa Ha JUPEKTOPHUTE, paslpe/e/icHHe Ha AMBHICHTU O] opMmara Ha Mapu B
Opoii mu Ha J[s10Be, KaKTO € 00SCHEHO MO-/I01Ty.

OcBeH aKko M3pUYHO HE € pemieHo Apyro oT CbBeTa Ha AMPEKTOPHTE, PA3NPEACISHETO IIE CC W3BBPIIBA MO
¢dopmata Ha mapu B Opoil. ITo m3puuno pemenne Ha ChBeTa Ha IUPEKTOPUTE, TUBHICHTHTE Il CE PEHMHBECTHUPAT B
HoBu J[lsutoBe or cemmsa Kiac nHa cwmure IlomdonHIoBe, kKaTo HMHBECTUTOpUTE Ine€ OBAAT YBEJAOMSABAaHH 32
MOJAPOOHOCTUTE C M3BJICUCHHE 32 NUBHACHTH. HsiMma nma ce chOMpaT TakcH 3a IOKYNKa MPU PEMHBECTHPAHETO Ha
JVBHICHTH WU JPYTH BUIOBE Pa3Ipe/ie/iCHHE.

He moxe obaue na ce M3BBpLIBA pa3lpe/eicHUe, B pe3yiTar Ha koeto HeTHaTa CTOWHOCT Ha akTHBUTE Ha
®donza 6u magnana noj 1 250 000 eBpo.

HpaBaTa BbPXY AUBUACHTU, KOUTO HE Ca NIOTHbPCCHU B CPOK OT IET 'OJAUHU OT MMaJICKa UM, CC roracaBaT u TE3U
JAUBUJICHTHU CC€ BPBIIAT HAa CbOTBCTHUSA Kinac.

B"pry pasnpeacsIeHUuTe OT qDOH,I[a JAUBUJICHTH, KOUTO CC€ ABPIKAT HA PA3MOJIOKCHHUC HaA 6CH€(1)I/IL[I/ICHTEI, HE CC
U3IlIalia JuxBa.

10. YTPABJIEHUE, AIMUHUCTPUPAHE U JUCTPUBYLIUSI HA ®OHJIA
10.1. YnpaBasiBauio py:KecTBO

®ouasT ce ympammsBa or “lOpobank ®ang MenumxkmbaT Kammbeau (JIrokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) — akiuonepuo apyxectBo (“société anonyme”), mpuHaiiexamo KeM rpymara “tOpoGank
Epracuac C.A.” u opranmmpaHo cropen riaBa 15 ma 3akona ot 2010 r. HeroBusaT mbpBOHaYalleH aKIMOHEPEH
kanutain Bb3nu3a Ha 1 200 000 eBpo. AktuBute Ha DoHAA ca OTIENHU OT T€3U HA Y TPaABISBALIOTO IPYHKECTBO.

VYipasisiBaloTo APY>KeCTBO € yupeneHo Ha 22 mapt 2006 r. 3a HEOrpaHUUYEH CPOK OT BPEME C Lie J1a yIpaBJisiBa
IMMKUIILK. KbM HacTosIIMS MOMEHT YTIPaBIIsIBaIlOTO JPYKECTBO yIpaBisiBa goropopuure Gouxose “(TJID)”, “(JID)” n
“(JI®) doun ot doumgose”. HeroBusit ycraB e mybnukyBaHn B Memopuan C Recueil des Sociétés et Associations
(,Memopuaxet®) Ha 10 anprr 2006 T., a I3MEHEHHITa B HETO ca IMyOnukyBaHu B MemopuansT Ha 19 asryct 2006r. n Ha
23 oxromBpu 2012r. u B RESA Ha 9 mapr 2017r.

VYrpasnsiBamoTo ApykecTBo mie mpwiara I[lpomec 3a ympasimenne Ha pucka (ITYP), koiito me my mane
BB3MOKHOCT J]a HaOII0/1aBa U M3MEpBa IO BCAKO BPeME PHCKaA, MOET OT (JOHA [0 MHBECTUIIMHUTE U TEXHUS MPUHOC KBM
ISUIOCTHHSL pUCKOB Ipomit Ha noptdeiina. [To-koHKpeTHO, YTIpaBiasBamioTo APYKECTBO HAMA Jja Pa3yuTa eIUHCTBEHO
WIN MEXaHWYECKH Ha KPEAMTHHUTE PEHTHHIH, M3/a/leHH OT KPEIUTHUTE areHIMY B 3HAYEHHETO Ha wWi. 3, maparpad 1, T.
6) na Perynanus n° 1060/2009 ot 16 cenremBpu 2009r. Ha EC 3a kpeanuTHa OolleHKa Ha aKTUBHUTE HA (JOHAA OT CTpaHa Ha
areHIUY 32 KPeIUTEeH PEUTHHT.

VYrpaBisBamioTo APYXKECTBO IIE Mpuiiara MpoIec 3a TOYHA W HE3aBUCUMa OIleHKa Ha croitHoctra Ha OTC
nepusarusu. llle komyHukupa ¢ perymaropa CSSF penoBHO, B CHOTBETCTBHE C MOAPOOHUTE HMHCTPYKLHHU, KOUTO
MOCJIC/IHUS 1€ OMHINe, 10 OTHOLICHHE Ha BHUIOBETE ACPUBATHMBHU HWHCTPYMEHTH, PHCKOBETE OT 0a30BHTE aKTHBH,
KOJIMYECTBEHUTE OrPaHUYCHHs W M30paHUTE METOINHUTE, 33 Jla CE IPELCHST PUCKOBETE, CBbP3aHU C TPaH3AKIMUTE C
JIEpUBATUBHH MHCTPYMEHTH, T10 OTHOILIEHHE Ha Besiko ynpasissano ITIKUIILK (UCITS).

praBH}IBaH.[OTO JAPYXKECTBO WJIM HECTOBUTC HA3HAYCHH Aar€HTW MOrar Ja H3NbJIHABAT aIMHUHHUCTPATUBHHU,
MCHUKBPCKU W MAPKETHUHI'OBU q)yHKHI/II/I OT HMMCTO Ha CDOH[[a n Ha HpI/ITe)KaTGJ'II/ITe Ha ﬂﬂHOBe, BKJIIOUHUTCIIHO
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TOKYIIKa, npouamGa " 3aMdHa Ha HOEHHU KHHWXKA, KAaTO MOXKE Ja YHOpaXXHdaBa BCUYKHU IpaBa, KOUTO Ca MNPSIKO WIH
HCMPSAKO CBbP3aHU C AKTUBUTC Ha donpa.

INonuTHkara 3a BB3HArpakJCHHE Ha YIPaBIABAILIOTO APY)KECTBO € B CHOTBETCTBHE C W JONPHUHACS 3a PasyMHO U
e(eKTUBHO YIpaBJICHWE HAa PUCKa M HE HAchbpyaBa IOEGMaHE Ha PHUCK, KOHTO HE OTroBaps Ha PHUCKOBHUS MHpodmi,
MpaBUJIaTa WIM HHCTPYMEHTHUTE, IPEABUICHH TP PETUCTPALUATA HA YIIPABIIBaHUTE (DOHIOBE.

INonuTHkara 3a BB3HArpakJCHHE Ha YIPABIABAILIOTO APY)KECTBO € B CHOTBETCTBHE C W JONPHUHACSI 3a PasyMHO U
e(eKTUBHO YIpaBJICHHWE HAa PUCKa M HE HachbpyaBa IOEMaHE Ha PHUCK, KOHTO He OTroBapsi Ha PUCKOBUS Npodmi,
NpaBUJIaTa Wik UHCTPYMEHTUTE, IPEJBUICHHU TIPH peructpauusira Ha Goxna.

[MonuTHKaTa 3a B3HAarpakJAeHUe OTpa3sBa IeIUTe Ha Y PaBISIBAIOTO JPYKECTBO 32 10OpO KOPHOPATHBHO yIpaBJIeHUE,
KaKTO M YCTOIUMBO U ABITOCPOYHO Chb3JaBaHE Ha CTOMHOCT 3a MpUTEeKaTenuTe Ha AdnoBe. llonmutukaTta 3a
BB3HArpakJCHUE € Ch3/1aJicHa U BbBE/ICHA, 3a Ja:

- Tlonxpens akTMBHO NOCTUTAHETO Ha CTPATErWATa M LEJIUTE Ha YTIPaBISIBAIIOTO JPYXKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBiIABAIIOTO APYXKECTBO HA ITa3apuTe, Ha KOUTO ONEPHPa;

- bbae B cheTosiHME 1a IPUBIMYA, PA3BUBA U 3a]IbprKa CITY>KUTEIH C BUCOKO MPEACTaBSHE U MOTHBALHS; 1

- OOpblua BHIMaHNUE Ha BCSIKAKBU CUTYaIMH 332 KOH(DIMKT Ha MHTEPECH. 3a Ta3M 1iel, YTpasisaBamoTo JpyxecTBo e

BBBEJIO M MOAIBPrKa IMOJUTHKA 110 3/IEKBAaTHO yNPaBJIeHUE Ha KOH(INKTHTE HA HHTEPECH.

Ha cnyxurenute Ha YHpaBigBaloTO APYKECTBO € MNPEVIOKEH KOHKYPEHTEH M OTroBapsi] Ha Ia3apa MakeT 3a
BBb3HArpaXKACHHE, KaTo (DUKCHpaHUTE 3amiiaTé (GopMupar 3HayMTeNHA YacT OT TAXHOTO OOLIO BB3HArpaxjacHue. B
JIOTTBJIHEHHE, OLIEHKaTa 3a IpPEJCTaBSIHE Ha CIYXHUTEIs Ce ONpeles 3a HIKOJKOTOIUIIEH MHEepHoJ, OTroBapAll Ha
IeproJia, IpenopbyYBaH Ha HHBECTUTOpHUTE Ha DOHAA, 32 Ja OCUTYpPH IIPOIIEC Ha OLIEHKa, Oa3upaH Ha MO-ABITOCPOYHOTO
npencraBgHe Ha DoOHJA M HETOBUTE HMHBECTUIIMOHHM PHUCKOBE M Y€ PEATHOTO H3IJallaHe Ha KOMIIOHEHTHTE Ha
BB3HArPaKACHUETO, 0a3MpaHN Ha MPEICTABSIHETO, Ca PAa3IPEISIICHN 3a CHIIHS IEPHOI.

[MpuHOMnMTE HA MONMTHKATA 332 Bh3HArpaXkJCHUE Ce pa3MIekIaT Ha peryispHa 0a3a M ce aganTHpaT KbM pa3BHBaIlaTa
ce peryiaropHa pamka. [lonmnTukara 3a Bp3HarpaxziaeHue e ogobpena ot CpBera Ha /lupexTopure Ha YTpaBiasSBaLIOTO

JIPY>KECTBO.

IMoapoGHOCTUTE OTHOCHO MMOJMTHKATA 32 Bbh3HAIPaKIAEHHE MOTaT Ja ObJaT HaMEpEeHH Ha HHTEPHET CTpPAHHUIATa Ha
VYupasnsBamoro apyxectso (Www.eurobankfme.lu). Konue Ha xaptuen Hocuren Iie Obje HaIUMYHO OE3MIATHO MPH
MTOUCKBAHE.

JombaauTenHo, [TomuTiKaTa 32 KOHGIUKT HA HHTEPECH Ha YTIPABISABAIIOTO IPYKECTBO € HATMYHA 32 HHBECTHTOPUTE
Ha WHTEpHET caiiTa Ha YMpaBisBamoro apyxectBo (Www.eurobankfme.lu). Xaptueno xomme wa Ilonmtukara 3a
KOH(JIMKT HA HHTEpecH e Ob/ie HalnyHa Oe3IUIaTHO MIPU MOMCKBAHE.

10.2. MeHUAKXbP HA HHBECTHIHHTE

CeBeThT Ha aupekTopute ¢ HazHaumi “lOpobank Acet MeHMIKMBHT Miouyssi @ann MeHnKkMBHT KaMrbHI
C.A” (“Menumkbp na uaBecrunuure” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUIKBp Ha
nHBecTuiuuTe Ha PoHma. EskeTHEBHO W MPHM yCIOBHUATA HA ISJIOCTEH KOHTPOJI W ITBJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBera Ha TUpeKTopuTe, MEHWDKBPHT HA HHBECTUITMUTE IIIE 3aKyMyBa U MPOJiaBa IEHHW KHIDKA U IIe YIpaBIsBa 1Mo
Ipyr HauuH aktuBuTe Ha [lomdoHmoBeTe B CHOTBETCTBHE C WHBECTHIIMOHHATA II€JI, MOJUTHKA W OTPAHUYCHHUS,
MIPWIOKUMH KbM Beeku [loadonn u Moxe, ¢ ogo0penueTo Ha ChBeTa Ha JUPEKTOPHUTE, Ja Jeernpa BCUUKUTE WU
HSKOM OT ()YHKIIMHTE CH, IOCOYECHHU B TO3HM JTOKYMEHT. B TakbB cirydait To3u [IpocnexT mie 061 n3MEHeH.

Eurobank ASSET MANAGEMENT MFMC e ymnpapnsBamo IpyXecTBO, HAMBJIHO cbhoOpaseHo ¢ JlupekTuBa
2009/65/EO, koeto npunaaiexu keM ['pynata “FOpobank Epracuac C.A.”, u uma ajapec Ha ynpaBienue B Atuna. Llenra
Ha Eurobank ASSET MANAGEMENT MFMC e ynpapieHHETO Ha MPEANPHUATHS 38 KOJICKTUBHO MHBECTHPAHE, YCIYTH
110 JTOBEPUTEIHO YIPaBJICHHE W MHBECTUIMOHHO KOHCYJTAHTCKHM YCIYTH, B chOTBeTCTBHE € Wi. 4 (1 m 2) oT rpbukus
3akon 4099/2012. To e mox Hanm3opa Ha ['ppukara komucus 3a kanurtanoBu masapu (“TKKIIT”). Eurobank ASSET
MANAGEMENT MFMC e cbuo taka otopusupano ot I'KKII kato Mennmkbp Ha AnTepHaTHBEH MHBECTHIMOHEH
®onp cerimacHo I'peukus 3akon 4209/2013, B koiito € npunokena Jupextusa 2011/61/EU.

HaznauaBaneto Ha MHBECTHIIMOHEH MCHUIKBD € M3BBPIIECHO B CHOTBETCTBHE C JloroBopa 3a ympaBiieHHE Ha
WHBECTHITUH, CKIIIOYCH MEXIY YTIPaBIABAIIOTO IPYKeCTBO M MEHHKbpa Ha MHBECTUIIMHATE 32 HEOTPAHWUICH TEPUO]
OT BpeMe OT JaraTa Ha IOANMMCBAHETO My. JoroBOPBT MOXe Ja ObIe MPEeKpaTeH II0 BCSKO BpEeMe OT BCAKA CTpaHa, C
TPUMECEYHO MPEIU3BECTHE, H3IPATEHO 10 ApyraTa CTpaHa.
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10.3. banka 1eno3uTap u ATeHT MO0 IVIAIAHUAATA

“lOpobank [IpaiiBur bank JlrokcemOypr C.A.” e Ha3HadeHO 3a OaHKa JAemo3uTap Ha akTuBuTe Ha DOHIA
(“banka memo3urap”).

bankara nemo3uTtap M3NBIHABA 3aIbIDKCHUATA Ha JIFokceMOyprcku Aeno3uTap Ha MHBecTHIMOHEH (oHx. [To-
CHELHATHO, IPY MOTyYaBaHE Ha HapeXXJaHe OT YTPABISIBAIIOTO APY>KECTBO MM OT MEHNIXbpa Ha HHBECTHLIUHTE, TS
III€ OCBIUIECTBSIBA CETHIMEHT Ha BCHYKU M3BBPIICHHN ()MHAHCOBH CAEIKH.

Ha bankara nenosurap ce Bb3iara CiaeIHOTO:
- CBXPAaHEHUETO HA AKTUBUTE;
- HaJa30pHU QYHKINY;
- MOHUTOPUHI HA NIAPUYHUTE NTOTOLH.

cerimacuo 3akona ot 2010, Hupkynspuo nucmo Ha Komwucusrta 3a namzop Ha ¢unancoBus cekrop (CSSF)
16/644 u norosopa ¢ bankara neno3urap.

Hamsopuure ¢pynkmun Ha bankara mgemo3urap ca ja:

" OocHrypsiBa OCBILIECTBSABAHETO HA MPOJAKDOATa, M3aBaHETO, OOPATHOTO M3KYMyBaHE, KOHBEPTHPAHETO H
obe3cmnBaneTo Ha J[sutoBe oT Bceku Ilonadowna, u3BbpiieHd oT uMeTo Ha DOoHAA WK YIPaBISABAIOTO
JPY>KECTBO, B ChOTBETCTBHE Che 3akoHa oT 2010 roauna u [IpaBunaTa 3a ynpasiicHuE;

" OCHUTYpsIBa M3YHCIIIBAHETO Ha CTOHOCTTA Ha J[s10BeTe B ChOTBETCTBHE ¢hC 3akoHa oT 2010 roguna u
IIpaBuinara 3a ynpaBieHue;

" W3IIBbJIHABA HAPCIKAAHUATA HA YHpaBHﬂBaLHOTO APYKECTBO U MCHI/I,I[)KLpa Ha HTHBCCTUIIUHUTE, OCBCH aKO TC
MIPOTUBOPCHAT HA MTPUIIOKUMUA 3aKOH UJIK HA HpaBnnaTa 34 YIpaBJICHUC,

"  mOpeAnpueMa HEOOXOIUMUTE NEHCTBUS, TaKa Ue IPH CIENKH ¢ akTHBU Ha DOHJa, pelIeHusITa 1o CIeIKara
na Opgat mpenoctaBsHn Ha DoHma B 0OWYaiiHUTE BpPEeMEBHM paMKH, TpeiBuaeHH B IlpaBmiata 3a
yIpaBieHUE; U

"  [OpeAnpHeMa HEOOXOAWMHTE ASHCTBUS 3a M3IUIALAHETO Ha JWBHMICHTH B CHOTBeTCTBHE C IlpaBmmara 3a
yIpaBlIeHHE.

bankara gemno3utap € oTOpU3MpaHa Ja Jeerupa 3aJbJDKEHUSITA CU M0 ChXpaHEHHE Ha aKTUBUTE CHIIIACHO
3akoHa ot 2010. COHCBHKBT C [eNerHpaHuTe JHUMa (BKIFOYUTETHO NOA-ACICTHpaHW) Ca HAIMYHA Ha WHTEPHET
CTpaHuIaTa Ha Y IpaBIsBaioTo Apyxectso (Www.eurobankfme.lu).

WuBecturoputre ce uHpopmmpar, ye baHkata nemosuTap, YTIpaBisABamIOTO APYKECTBO H OMpPEICICHH
Jellerupann Jmia oT baHkara memo3Wrap ca 4acT OT €HAa M ChIa Ipyla, KOETO MMa OMpPEICICHH OIEePAaTHBHU
MPEeUMCTBa, HO MOJXKE JIa TIPEAN3BHKA [TOTCHIIMATHI KOH(PINKTHA Ha HHTEPECH.

JIOITBITHUTETHO, TOTEHIIMATHNA KOH(QIMKTH Ha HMHTEPECH MOTAT Jja Bh3HUKHAT OT MPeIoCTaBsiHEeTO OT baHkaTa
JIETIO3MTap W/WIN HEeHHH MOApa3/ieNeHus Ha Apyru yciayru Ha @oHna w/niam YrpasisgBamoTo apyxkectBo. Hampumep,
KOH(IIMKTH Ha MHTEPECH MOTaT Ja Bb3HMKHAT MEXIy baHkara nemosuTap W nenernpany Juna Ha bankara nemosutap,
KOraTo M30paHO IEJIErHpaHO JIMIE € YacT OT IpynaTa M IOJlydYaBa Bb3HArpaKAEHHE 3a ApPYyra yclyra, KOSITO TO
npeznoctasst Ha PoHzA W/WIK YTIIPaBIIsSBALIOTO APY>KECTBO.

C e Ja ¢ce€ agpecupar CUTyalluu Ha KOH(I)J'II/IKTI/I Ha MHTCPECH, bankara JACMOo3uTap € BbBCJIa U MOABbPIKA IMOJIUTHUKA 1O
KOH(i)J'II/IKT Ha UHTEPECHU, HACOYCHA ITO-KOHKPETHO KbM:

- I/IZIGHTI/I(i)I/IIII/IpaHC 1 aHAJIM3UPAHC HA MMOTCHIIUAJIHU CUTYyallun Ha KOH(I)J'II/IKT Ha MHTEpECU;
- Honm)pncaHe Ha pEeTUCTBHP, YHPABJIICHHUE U HA/I30p Ha CUTYyalluX Ha KOH(bHHKT Ha UHTCPCCH.

3a nma ympaBnsgBa KOH(IMKTHTE Ha MHTEpecH, baHkara memo3uTap € BBbBEJIa MEPKH KaTo, HO HE CaMmo, MOATbp)KaHe Ha
OTJIEJICHH IOPUANIECKH JINIA, pa3ZelieHne Ha 3aIbJDKCHUATA, pa3/ieieHHue Ha JINHUUTE Ha OTYETHOCT WIH OCHTYPSIBaHE Ha
MpOTHYaHEe Ha OIMEpaluUTe B TNPHHIWI HA PABHOIIOCTABEHOCT W HE3aBHCHMOCT Ha CTpaHuTe. B cimywam, kxoraTo
MPEOIpPUETHTE MEPKH HE ca JOCTaThYHHU, 33 J]a OCHTYPAT C JOCTaThYHA CHTYPHOCT, Y€ PUCKBT OT HapylIaBaHEe Ha
MHTEPECUTE Ha TMPHUTEKATEINTe Ha JUIOBe HAMa Aa ObAe mpemoTBpaTeH, bankata nemosurtap me uHOpMEpa
3aCerHaTUTE MPUTEKATENN Ha JSUIOBE MOCPEICTBOM IOMbIHEHHs KbM [IpocmekTa.
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AxTyanHa TONMTHKA 32 KOH(IMKTHTE Ha HWHTEPECH, MOCOYEHA MO-Tope MoXe Ja ObAe MojydeHa Oe3IUIaTHO a0
nouckBane oT baHkaTta penosuTap. AKTyann3upaHa MH(OpManus OTHOCHO HJISHTHYHOCTTAa Ha baHkara nemosurtap u
JIeNETUPaHNTE W JINNA, ONMHCAHUE Ha 3aABJDKEHHUATAa UM M KOH(QIUKTHTE Ha HHTEPECH, KOUTO OMXa MOTIIH /1a Bh3HUKHAT,
(YHKIMHTE TI0 ChbXPaHEHHUE, AeNerupanu oT baHkaTa nemo3uTap M BCSKakBM KOH()JIMKTH Ha MHTEPECH, KOUTO MOTaT Ja
BB3HHUKHAT OT TAKOBA ACIECTHPAHE Ca CHIO HATHIHU 32 HHBECTUTOPHUTE - OE3IUIATHO 10 TIONCKBAHE.

Besika  OTroBOpHOCT, KOSTO ce HOCH OT baHkara [emo3uTrap BBB Bpb3Ka C BpeOd, NPUYMHEHH Ha
VYmpapnsBamoTo ApykecTBo, Ilpurexaren Ha JlsutoBe WM TpEeTH JHI@ B PE3ysNTaT Ha HETOYHO WM3IBJIHCHHE Ha
HErOBUTE 33IbIDKEHHUS, 1€ Ce YPEeXKaa CIIope/l 3aKoHUTe Ha BenmkoTo xepriorcto JltokcemOypr.

bankara JACIO3UTap MOXKC Ja C€ OTTCIJIM OT NOo3ulusATa CH Ha ACTO3UTap MO BCAKO BpPEME C 90'HH€BHO
MMUCMEHO NPEAN3BECTUC, OTIIPABCHO 0 praBJ’IHBaHIOTO APYKECTBO, MMPU MOJIOKCHUEC obaue ye BCAKO MpeKpaTsdaBaHe €
BB3MOXKHO, IIPU YCJIOBUC Y€ HOBUAT ACTIO3UTAP IMOEME B CPOK OT JIBA MECCIla OTTOBOPHOCTUTE U (byHKHI/II/ITe Ha bankara
JACno3uTap Mo TE3U HpaBI/ma 3a yHOpaBJICHHUC, U NPHU YCJIOBUEC HYC bankara ACNO3UTap HNPOABLJLKU Ja HU3IbJIHABA
3abJDKCHUATA CHU 3a ICpHUOJa, HeO6X0,I[I/IM 34 IPEXBBPIAHCTO HAa BCUYKHU AKTUBU HA (I)OHI[a KBbM HOBHSA ACTIO3UTAP.

OcBeH ToBa YTIpaBIsBaIIOTO IpyKecTBO ¢ HazHaumio “FOpobank [Ipaiiut bank JlrokcemOypr C.A.” 3a areHT
o iamanuaTa Ha Ponxa 3a JlrokceMOypr, OTroBapsI 3a N3IUIAMAHETO Ha JUBHUACHTH U 3a IUTAIIAHUATA IPH 00paTHO
U3KYITyBaHe.

Jlpyru MeCTHM areHTH IO IUTAll[aHuATa mie ObJaT HAa3HA4YaBaHM 3a BCSKAa IbpiKaBa, B KosATo POHABT ce
npeanara oT YIpaBisBalloTO APYKECTBO.

[TpaBara u 3aabKeHusTa Ha baHkaTta neno3uTap, MpoOM3THYAINY OT (QYHKIMHUTE 1 Ha JEHO3UTAp U arcHT IO
mnamanuaTa Ha PoHpa ce ypexaar oT nucMeH Jlororop 3a Jlemo3utap M ATEHT MO IUIAIIAHHUATA, CKIIOUYEH MEXIy
Bankata neno3uTap 1 YIpaBisBamoTo Jpy>KeCcTBO.

10.4. AxMmunucTpaTHBeH U Perncrpanuonen Arent

“lOpobank [lpaiieur bank JlrokcemOypr C.A.” e HazHaueHO W 32 AaIMUHHCTPATUBEH AarcHT
(“AIMPHHCTpATHBEH areHT”’) M areHT 10 perucTpanuute u tpancdepute (‘“Perucrparop”) va onna.

B xauectBoTO cm Ha AnmuHHcTpatuBeH areHT, “FOpoGank IIpaiiBur bank JltokcemOypr C.A.” oTroBaps 3a
W3MBJIHEHUETO HAa BCUYKU aJIMUHHMCTPATHBHHU 3aJbJDKCHUS, YCTAHOBEHHM OT JIIOKCEMOYPICKOTO 3aKOHOJAATEJCTBO M
KOHKPETHO 32 BOJICHETO Ha CUETOBOACTBOTO M M3YMCIIsIBaHETO Ha HeTHaTta CTOMHOCT Ha aKTHUBHTE.

B xagectBoto cu Ha Peructpatop, “FOpobank IlpaiiBut bank (JlrokcemOypr) C.A.” otroBaps 3a
00paboTBaHETO Ha TOPHYKUTE 3a MOKynka Ha J[[suioBe BEB DoOHAA, Ha TOPHUYKUTE 3a OOpPATHO H3KYIyBaHE U
KoHBepTHpaHe Ha [s1oBe BB DoHIa, 32 IpHeMaHeTo Ha TpaHC(hEepH HA CPEICTBA, KAKTO U 332 BOIACHETO Ha PETUCTHPa
Ha [Ipurexarenute Ha Jlsu10Be.

HaznauaBaneTo Ha AQMMHUCTpaTHBEH areHT U Peructparop e HampaBeHO B ChOTBeTCTBHE ¢ Jlorosopa 3a
aIMUHUCTPATHBEH areHT, PETHCTPAaTOP M areHT IO NMPEXBBPITHUATA, CKIIOUEH MEXAy YTpaBisaBamoTo [pyxecTBo u
AIIMUHUCTpPAaTHBHHUS areHT W Permcrparop 3a HEOIpeAeneH Meproj] OT HErOBOTO MoAmucBaHe. Toil Moxke ma Obxae
IIPEKPaTEH 110 BCSKO BPEME OT BCSIKA OT CTPAHHUTE 110 HETO C TPUMECEUHO TPEIU3BECTHE, OTIIPABEHO JI0 APYyraTa CTpaHa.

10.5. Aucrpudyropu

CBbBETHT Ha TUPEKTOPUTE MOXKE Jla CKJIIOYBA JIOTOBOPH C AUCTPUOYTOPH, KOUTO Aa MpelaraT u MpoMOTHpaT
JsnoBete Ha Beeku [londoHa B pa3ivyHM CTPaHU HaBCSAKBAE MO cBeTa. ChBETHT HA JUPEKTOPUTE MOXKE M Jla Ha3HAUU
10 CBO€ YCMOTpPEHHE I1100ajieH AUCTpHOyTOp. I Mo0aIHIAT ANCTPUOYTOP WIINM TUCTPUOYTOPU MOTAT, Clie]l 0JJ0OPEHUETO
Ha CbBeTa Ha JUPEKTOPUTE, Ja CKIIOYBAT JOTOBOPH 3a TUCTPUOYIHS BBHB Bpb3Ka C [lsyioBeTe ¢ MOA-AMCTPUOYTOPH.
I'mobanuusT AUCTPUOYTOP, AUCTPUOYTOPUTE U MO -TUCTPUOYTOpHUTE ce HapuiaT B To3u [Ipocnekt “Auctpubyropu”.

Juctpubyropure Morar aa ObAaT aHra)XKUpaHu B IPHEMAHETO Ha MOPBHYKHU 32 MOKYIKA, 00OpaTHO U3KYyMyBaHe U
KOHBEPTUpAaHEe, U CBbP3aHUTE C TAX IUIAIAHUS OT UMeTo Ha DOHAA, U MOTaT, B ChOTBETCTBUE C MECTHHS 3aKOH B
CTpaHuTe, KbJAETO ce mpemiarar JIsaoBeTe U ChC ChINIACHETO Ha ChOTBeTHUTE [IpuTexkarenu Ha J[sutoBe, na npepiarat
aredTcku yciuyru (Nominee Service) Ha MHBECTHUTOPH, KOUTO 3aKymyBaT JlsuioBe upe3 Tax. JUCTpUOYTOPHTE, aKo MMa
TaKMBa, MOTAT Jla MMPEIOCTABAT TakaBa areHTCKa yciyra, caMo ako ca: (i) mpoheCHOHaINCTH OT PUHAHCOBUS CEKTOP U
ce HAaMHUpaT B CTpaHa, MpuHaAexama kpbM CreuuanHata rpyna 3a (pUHAHCOBM JNEWCTBHS Cpelly MPaHETO HAa MapH
(Financial Action Task Force mmu “FATF”) uin ca Bb3mpueny MpaBuja, CKBUBAJCHTHH HA TE3H, YCTAHOBCHH OT
JFOKCEMOYPICKOTO 3aKOHOJATENICTBO 3a MPEJOTBPATsIBaHe HA M3MOJI3BAHETO HA (PMHAHCOBATA CUCTEMA C LEJ IIpaHe Ha
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napu win ca (i) mpodecuoHaIMCTH 0T (PUHAHCOBUS CEKTOP, KOUTO ca KJIOH WIM ABIIEPHO APYKECTBO Ha JOIYCTUM
aret 1o T. (i), OTroBapsIM Ha MIOCOYEHHUTE TaM YCJIOBHS, aKO CHOPEZ HAI[MOHAJIHOTO MY 3aKOHOAATEJCTBO HJIH IO
cHJIaTa Ha 3aKOHOBO WJIM Ha MPO(ECHOHAIHO 3aIbJDKEHHE, YCTAHOBEHO OT TPYIOBA MOJUTHKA TO3H NOIYCTHM arcHT €
3aIBJDKCH J1a HAJIOXKH CHLINTE 3aJbIDKCHHS 32 HACHTU(HKAUNS BEPXY CBOMTE ABIIEPHU CTPYKTYPH M KIOHOBE, KOUTO
ce HaMHupaT B Uy)KOWHa.

YnpaBnsgBamoTo IpyKecTBO OOpBIIa BHUMAaHWE Ha IPUTEKATENUTE HA [SUI0BE HAa (paKkTa, 4e BCEKU
MIPUTEXATEIN Ha ASJIO0BE IIE NMa B3MOXKHOCT JIa YIPa)KHH HAITBJIHO IIpaBaTa CH ANPEKTHO KbM DOHJA, EIUHCTBEHO aKO
MIPUTEXATEIST Ha JSUIOBETE € periucTpupal cede CH U 3a CBOsI CMETKa B Pervcrbpa Ha mpUTeXaTesuTe Ha JsUIOBETE Ha
®oHpa. B cmydyau xorato nputexaressT Ha JsUI0OBE MHBECTHpa BbB DOHAA OCPEICTBOM MIOCPEIHUK, UHBECTHpAIL BbB
®DoH/a Ha CBOE UME, HO 32 CMETKAa Ha NPUTEXKATeN Ha JI0BE, HE BUHATH Il € Bb3MOXKHO 3a IIPUTEXKATEIS Ha JSUI0BE Ja
yIpakHU OINpeNieIeH! NpaBa Ha MpUTekaTelN Ha JsutoBe AupekTHo oT donpa. IlpurexaTenuTe Ha AsJIOBE ce ChbBETBAT
Jla ce KOHCYJITHpAT OTHOCHO IpaBaTa CH.

10.6. OguTopu Ha ®oHAa

Onutop Ha ®onpa e “IlpaiicyorspxaycKymspc” (PricewaterhouseCoopers, Société coopérative).

11. IPHJIOKUMO ITPABO U KOMIIETEHTHOCT

[IpaBunara 3a ymnpaBlieHHE Ca MOJYMHCHHM Ha 3aKOHHUTE Ha JIFOKCeMOypr M BCHUYKH CIIOPOBE, BH3HHKBAIIU
mexay [lpurexarenute Ha JlsnoBe, YmpaBisBaioTo ApyxecTBO M baHkara aemosuTap ca NOABEIOMCTBEHH Ha
Paiionnus cv Ha JltokcemOypr.

HezaBucumo ot TOpHOTO IpaBuUIIO, praBJ’IHBaH.IOTO APYKECTBO H bankara ACnOo3uTap Morar, HO HC ca
3abJIDKCHHU, Ja IIOAYUHAT cebe cu u CDOHZ[a Ha KOMIICTCHTHOCTTA HAa CbAWJINIIATA B AbPIKABUTC, B KOUTO CC Ipeajiarat
H npoJaBat I[?[J'IOBeTG Ha (DOHI[a, 10 OTHOIICHUEC Ha MCKOBE HAa NHBECTUTOPHU C MeCTOHpe6I/IBaBaHC B TaKMBa A'bpPiKaBH, a
II0 OTHOHLICHHWE Ha BBIPOCH, CBHP3daHHU C IIOKYIIKATa U O6paTHOTO H3KYIIyBAHC, HM3BBPLHICHU OT HpI/ITG)KaTGJII/I Ha
ﬂ?[J'IOBC, KOHUTO UMaT MeCTOHpe6I/IBaBaHe B TaKHMBa AbPiKABU — HA 3dKOHOAATCJICTBOTO HA TE3U AbPIKABU.

12. O®PUIINAJIEH E3UK

Odunmanaust e3uk Ha [IpaBunara 3a ynpasineHue u Ha [IpocniexTa € aHTTUACKUSIT.

13. JAHBYHO OBJIATAHE

13.1. ®onanT

Lenta Ha creABamIOTO M3JIOKEHHWE HE € J1a W3YepIH BCHYKM JaHBYHHU Hocnenuny 3a PoHga WM 3a BCUYKH
KaTeropnu MHBECTHTOPH, 32 HSIKOW OT KOMTO MOXKE Ja ce Ipriara cnenuaieH pexum. Ha [Tpurexxarenute Ha J{sm0Be
Ha TIOTEHIMATHHUTE HHBECTUTOPH C€ MPENopbhyBa Ja c€ KOHCYJITHpPAT ChC CBOWTE MPOGECHOHATHH KOHCYITAaHTH
OTHOCHO BB3MOXXHOTO JaHBYHO OOJIaraHe WM JPYTH TOCIEAWIN OT IIOKYyNKaTa, NPHTEXaBaHETO, Mpojaxodara,
KOHBEPTHUPAHETO WM Pa3NOPEXJAHETO MO APYr HauuH ¢ JlA1I0Be criope] 3aKOHHTE Ha Ibp)KaBaTa, B KOSTO ca
YUpeZeHH, B KOSITO Ca Ce YCTaHOBWJIM, MPeOMBaBaT WM )KHUBEST U C OTJIe]l Ha KOHKPETHUTE 0OCTOSTENCTBA, CBBP3aHHU C
TAX.

Cnenpammata wH(pOpMAIMs OTHOCHO JaHBYHOTO oOOJaraHe ce OCHOBaBa HAa CTAHOBUINA, ITONYYEHU OT
VYnpasnsiBamoro JpyXecTBO 1O OTHONICHHWE HAa 3aKOHHTE W MPWIATAHWUTE TPAKTHKH, B CHJIA KbM JaraTa Ha TO3H
IIpocnekr. Kakto c BCcska WHBECTHIHS, W TYK HE MOXE Ja WUMa TapaHIys, 4e¢ JaHbYHOTO IIOJIOKCHHE HITH
MPEAJI0KEHOTO AaHBYHO CTAHOBHINE, AKTYAIHH KbM MOMEHTA Ha H3BBpIIBaHE Ha HWHBecTHHHUS BbB DoHpa, Iue
TIPOIBIKAT O€3KparHoO.

13.2. lanbuno obaarane B JIrokceMOypr
Cropen zeficTBaIATE 3aKOHOATEIICTBO U MpakTHKa, MOHIBT HE MOMUICKH HA O0JiaraHe ¢ MaHbK BBPXY Iedandarta B

JlroxcemOypr, a pasnpenensaute oT DoHa AUBUACHTH HE ce 00JIarar ¢ JIIOKCEMOYPrcKU JaHBK MPU U3TOYHUKA. DOHABT
o0ave JbJOKU roauileH nauek B JIlrokcemOypr (“taxe d’abonnement’), KOWTO ce M3YUCIISABA U 3aILIAINA BCSIKO TPUMECCUUEC

35



u e B pazmep Ha 0,05% ot oOmms pasmep Ha HeTHara cTOHHOCT Ha aKTMBUTE HAa HaMHpAIIXTE ce B 0OpblueHue /lsuose
Ha PoHza B Kpast Ha BCsiko TpuMeceuune. To3u roauiieH nanbk ce Hamansiea 1o 0,01% Bbpxy obiata HetHa croiiHOCT Ha
akTuBuTe Ha /[lsutoBere B KiacoBere, 3ama3eHM 3a WHCTUTYLIMOHAIHH WHBECTHTOPH, KakTo M B [loadoHmose, xouto
MHBECTHPAT M3KJIIOYNTEIHO B ONPEEICHN KPATKOCPOYHHU NIPEXBBPIMMH IBJITOBH IICHHH KHIDKA U B IPYTH HHCTPYMEHTH,
cerimacHo Hapenbata Ha Benmukus xepuor Ha JIrokcemOypr ot 14 ampun 2004 1. [TondoHmoBeTe, uneTo HAaMMEHOBaHUE
BKIIIOYBa TEpMHHA ,,[lapuueH ma3ap” mie ce moy3BaT OT TO3M HaMaJIeH TOJUIICH TaHbK.

To3u pa3Mep c€ HaMaIsiBa 00 0% 3a yacTTa OT aKTUBHTE Ha q)OHL[a, HWHBCCTUPAHA B ApYru .HIOKCGM6prCKI/I
npeanpuATrAa 3a KOJICKTUBHO MHBECTUPAHC, KOUTO BEUC Ca OuaH 00JI0KEHH C TrOJUIICH JaHbK. B .HIOKCGMGpr HE CC
ABJDKAT TaKCU WIH IJIalllaHe Ha APYTHU JaHbUU MTPU U3J1aBaHETO Ha L[SUIOBG BBB DOHA.

B .HIOKCCM6yp1" HE CC€ OBJIKU JAaHBK BBPXY pCAIU3UPAHO HUIIM HEPCATU3UPAHO HAapaCTBAHC Ha CTOMHOCTTa Ha
aktuBuTe Ha Donpa. B’BHpeKI/I 4ye pCaJIM3UpPAHUTE KallUTaJIOBU meyaaou Ha CDOH}_'la, Oounu Te KpaTKOCPOYHHU WA
ABJITOCPOYHH, HC CC OYaKBa Aa CTaHAT o0ylaraemMu B Apyra AbpiKaBa, HpI/ITe)KaTCJ'II/ITe Ha I[ﬂJ'IOBe Tp$I6Ba Ja 3HasiAT U J1a
UMat MnpeaABu/, 4€ TakaBa Bb3MOKXHOCT, MaKap U MaJIKO BEpOsATHA, HC MOXKE a 6”[»2[6 HU3IAJI0 U3KIIFOYCHA.

13.3. IlpurexaTtenan Ha JsaoBe

Cnopen AeicTBaIlOTO 3aKOHOAATENCTBO, [IpurexkaTenure Ha Jlsy10BE HE ABDKAT JaHBLUM BbPXY KAalHMTaJIOBU
nevyanou, J0XOIUTe, AaHbLY NPU W3TOYHUKA WM JaHBLUU BbpPXY HacieAcTBO B JlokceMOypr, OCBeH JMmaTa, KOUTO
MMaT MOCTOSIHEH aJipec/ceaauiie, MpedrBaBaT WM UMaT MCTO Ha CTONaHCKa aAeidHocT B JItokceMOypr.

WuBecTuTOpHTE ClleiBa Ja Ce KOHCYJITHpPAT CbC CBOUTE NPO(GECHOHATHH KOHCYJITAHTH 32 BBH3MOXKHHUTE
JIaHbYHU WM JIPYrU MOCIEAULM OT IOKYIIKAaTa, IPEXBBPIISIHETO WM IpojaBaHeTo Ha JlsutoBete BB DoHpa cnopen
3aKOHOJIATEJICTBOTO Ha IBbP)KABUTE TI0 CBOETO TPAXKIAHCTBO, MPeONBaBaHE MIIM OCTOSHEH ajpec/cefanIIe.

13.4. lanbueH 3aKkoH 3a uy;xaecrpananTe cmeTkn (Foreign Account Tax Compliance Act/FATCA)

Jaupunust 3akoH 3a uyxaectpanaute cmetku ("FATCA"), gact or 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bnese B cuna B CAILl npe3 2010r. Toii 3aabimkaBa ¢uHancoBute MHCTUTYHMHM u3BBbH CAILL
(,,ayxnectpanau ¢uHancoBu wuHcTuTymm /“FFIs”) ma npemaBar wHOpMamus OTHOCHO ,,()MHAHCOBH CMETKH'
NPUTEKaBaHH OT ,IPAKAAHWH MIM MECTHO JMIe 3a JaHbuyHHM Heian Ha CAIL®, nupekTHO WM HEJUPEKTHO Ha
nmaapyHnTe cirykom B CALL (“IRS”) Ha rogumHa 6a3a. JJanpk B pazmep Ha 30% ce yabpka Ha ONpeaesieHH H3TOUHUITH
Ha goxonau B CAILl Ha Besika (pMHAHCOBA MHCTUTYLHS, KOSTO HE M3IIBJIHU TOBA 33/IbJDKCHHUE.

Ha 28 mapr 2014r., BenmukoTto xepuorctBo JlrokceMOypr moammuca MeXIyNpaBUTEICTBEHO cropasymenne Mogen 1
(“IGA”) cbe Crenunennre Amepukancku Il{aTu, kaTto ToBa Oemie 0Tpa3eHo B JIOKCEMOYPIrCKOTO 3aKOHOAATEIICTBO ChC
3akon or 24 tomu 2015r. (“FATCA law”). ®ounbt cnenBa na cbhOupa mHpopMmanus ¢ 1ei uaeHTUHUKALUsS Ha
TUPEKTHUTE W HEIWPEKTHH NPUTESKATETH Ha IUIOBE WM JBJIT, KOWTO IOMAJaT B ONPEACICHHETO ,,[PAKIAHHU HIH
MeCTHH nuIa 3a fanbyHu neian Ha CAIL, onpenenenn koMmanuu, KOuTo ca ¢ peructpamnus u3pbH CALLl ¢ eqHO win
MOBEYE KOHTPOJIUPAITH JIMIIA, KOUTO ca TPaKIAaHWH WIIM MECTHO Jnile 3a fanbuHu e Ha CAIL] n neyuactBamm FFIS
(xakTo e onpezneneHo B IGA) 3a nenure Ha FATCA (“cMeTku momiexxamu Ha otdetHocT”). MH(bOpMauus 3a cMeTKH
MOJJIEKAIY Ha OTYETHOCT (BKJIFOUMTEIHO HOMHHAJIHA M (puHAHCOBA MH(OpManus) MOXKe ja Obae NMpeaocTaBsHa OT
®onpna Ha ronumHa 6a3a Ha JIlokceMOYprekuTe JaHbYHU OPTAaHH, KOMTO aBTOMAaTHYHO I1e OOMEHST Ta3u HH(opManus
¢ npaButencTsoTo Ha CreauHenute AMepukancku laTtu.

Toit kato @oHma U3MBIHIBA H3KCcKBaHuATa Ha JItokceMOyprekust |IGA, choTBeTHO MpUIIOKEH B JIFOKCEMOYPrcKU 3aKOH,
Hama 1a 0b1e 00ekt Ha 30% AaHbK yabpiKaH MMPYU W3TOYHHMKA 10 OTHOIICHHE HA IUIAIAHUS CBhP3aHH C HHBECTUIIMH HA
donpga B CAILL

3a ma ocurypu m3mbiHeHHEeTO Ha 3akoHa FATCA, ®oHabsT, YIPaBasgBaIIoTO APYKECTBO W/MIIM AJIMUHHUCTPATHBHUS
areHT MoTar Ja:

a. U3KMCKBAT MH(POPMALHS WM TOKYMEHTH, BKJI. Aanbunu Gopmymsipu W-8, Global Intermediary Identification Number,
aKO € TPHJIOKHM, HUITH BCSIKAKBO APYrO BATUAHO TOKA3aTEICTBO HA MPUTEKATENS HA [SUIOBE HUIIH JBJT 38 PErUCTPALIUS

o FATCA c IRS wii cboTBETHOTO M3KITIOUEHHE, 3a 1a onpenesin FATCA craryca Ha TakbB IPUTEXATEN Ha JISIIOBE;

b. mpenocraBsar uHpoOpMmanms 3a mpuTeKaTea Ha AAJIOBE WIM JIBAT M HEroBute cMeTku BbB DoHga Ha
JlroxceMOyprekuTe JaHbYHU CIYKOH, aKO Ta3M CMETKA CE CUMTA Y€ IMOJICIKU Ha 0TYeTHOCT 110 3akoHa FATCA,; u
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C. yaepxar npuioxkumure nanbum Ha CAILl mpu u3TOYHMKa OT ONpeZeieHH IUIALIaHWs HalpaBeHH B I0J3a Ha
nputexarens Ha jsutoe oT Donya uim ot umeto Ha Ponpa, ceriacao FATCA.

WHBecTuTOpHTE CE HAChPYaBaT Ja MOTHPCAT KOHCYJITAU OT IPO()ECHOHAINCTH 3a 3aKOHUTE U PEryNanunuTe (1
CHELHATHO CBBP3aHNUTE C BAyTHOTO JAHBYHO 00JIarane ¥ KOHTPOJ Ha OOMsHATA), IPUIOKUMHU 32 3alMCBAHUATA,
pUI0OMBAHUS, TPUTEKAHNETO U 0OPATHOTO M3KYINyBAHE HA JISUIOBE B TAXHATA AbPIKaBa 110 MIPOU3XOJ, IIOCTOSHHO HIIH
BPEMEHHO MECTOXKUTEIICTBO.

13.5. O6m cranaapt 3a npenocraBsine Ha nHpopmanus (CRS)

[To Bb3nmarane Ha crpanure ot ['8/1'20, Opranuzamusira 32 UKOHOMHYECKO ChTPYAHUYECTBO U Pa3BUTHE
(OUCP) paspabotu OOII CTaHIAPT 3a MPEAOCTaBIHE HAa HH(DOPMAIHS, KOWTO LIEJIA TIOCTUTAHETO 33 B OBbJCIIC Ha
NOJAPOOEH ¥ MHOTOCTpaHEeH aBToMaTH4yeH oOMeH Ha nHdopmanus (AOU) B ceroBeH Mamad. OOmuUAT craHzapT 3a
npenocrassiHe Ha nHpopmanus (CRS) e nHKOproprpaH B n3MeHeHarta JJUpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CBTPYIHHYECTBO B 00JacTTa Ha JaHBUHOTO obOnarane (DAC 2), Bisa3mna B cuia Ha 09.12.2014r. u Bedye oTpa3eHa B
JItokceMOypreKoTO 3aKOHOAATENCTBO ChC 3akoHa oT 18.12.2015r.

Copriacuo n3nuckBanuaTa Ha CRS, ¢unancoBute naCcTHTYINE B JIToKCeMOypr 11e TpsiOBa 1a nAeHTHUIHIPAT
TUTYJISIPUTE HA CMETKH (BKIIOYUTEITHO B CJIydail HA MHBECTHIIMOHHO 00pa3yBaHHEe — JIHIA ¢ KallUTaJIOBO WU JBITOBO
ydJacTue) ¥ 1a yCTaHOBH JIaJId T€ ca MECTHH JINIA 3a JaHBYHHM IIeTH U3BBH JltokceMOypr. B To3u cMuCHI, BCsika
¢uHaHCOBa MHCTUTYLMS B JItokceMOyYpr 1ie ObJie ATbXKHA IPH OTKPUBAHE Ha CMETKA MPH Hesl J]a U3UCKa U MOJy4H
JieKJIapalys OT ChOTBETHHUTE TUTYJISIPH, 3a J1a ycraHoBH CRS craTyca UM W/Wiy I0pUCIMKIMNTE, HA KOUTO TE Ca MECTHH
JIMLA 33 JaHbYHU LENH.

DUHAHCOBUTE MHCTUTYIHHU B JIFOKCeMOypr 1ie TpsiOBa J1a U3BBPIIAT IIEPBOTO MPEOCTABsIHE HA (PUHAHCOBA
nHpOpPMALHUS 32 TUTYIIPUTE HA CMETKHU | (B ONPEIeNICHH CIIydan) KOHTPOJIHMPAIIUTE T'H JIHIa, KOUTO Ca MECTHH JIAIA 32
MAHBYHH e B yIacTBAIIUTE IopucIuKiy (onpenencHu B Jlekpet Ha Bemukoro XepuorcTso) 3a 2016 roanHa, KaTo
MPeJOCTaBsHEeTO Ha HH(OpMAIHsITA Ha JaHPYHUTEe HHCTHTYINH (Administration des contributions directes) Ha
JIroxcemOypr TpsbBa na 6bae HanpaseHo 10 30.06.2017r. JIFokceMOYprcKUTe TaHBYHU WHCTUTYIINH aBTOMATHIHO TIIe
00OMeHAIT Ta3u HHPOPMAIHS C KOMIIETCHTHUTE IYKICCTPAHHU TaHBYHH HHCTUTYIIUH JI0 Kpast Ha centeMBpH 2017T.

3amuTa Ha JaHHU

EBporneiickata aupekrusa (DAC 2) nzucksa ¢punancoBure nHCTUTYIMU oT EC a mH(popMupar npenBapuTentHo
BCEKH WHIMBHyaJleH MHBECTHTOP, 32 KOMTO 1ie ce 00MeHs! nHpopMalus, ye CboTBeTHaTa HH(opManus e Obie
chOHMpaHa 1 OOMEHsIHa, KAKTO U CIIE/IBA J1a My ITPEAOCTaBH LisuiaTa HH(GOPMAILHs, U3UCKBaHA ChIVIACHO aKTyaln3UpaHHs
JlrokcemMOyprckus 3aKoH.

e B 1031 cMucha, POHABT B KAUECTBOTO HAa NPEJOCTaBsIIIa HHPOpMAaLs (HHAHCOBA MHCTUTYLIUS B
JTroxcemOypr, 11e ObIe OTTOBOPEH 32 00pabOTBaHETO HA TMYHHUTE JaHHHU.

e JluyHuTe AaHHM ca NpeaHa3HaYeHH 3a u3non3BaHe 3a nenure Ha CRS/DAC 2/FATCA.

° llaHHI/ITe BEPOATHO IIE CE€ MPEAOCTABAT HA JAHBYHUTC MHCTUTYIUU B .HI-OKCCM6pr U CbOTBCTHUTC
YYXACCTPAaHHU JaHBYHNU MHCTUTYHU.

° 3a BCSIKO H3IPaTCHO UCKAHE 3a I/IH(I)OpMa[H/IH J0 HHIAUBUAYAJICH OAJIOB WJIN ABJTOB MPUTEKATEIL, OTTOBOPHT OT
WHAWBUAYAJTHUA OAJI0B WK TBJITOB IPUTCKATCIT IE 6’5)16 3aJIbJDKUTEIICH. JInmncaTa Ha OTTOBOpP MOXKE 1a
AO0BEAC 10 HCKOPCKTHO HUJIA HBOﬁHO IpeaoCTaBAHE Ha I/IH(i)OpMaIII/IH.

° Bceekn WHAWBUAYAJICH J4JI0OB W ABJTOB IIPUTEIKATEIL, 3@ KOI'OTO € ouna npeaocraBeHa I/IH(I)OpMaIII/IH nMa
MPpaBOTO Ha JOCTHII 10 )IaHHI/ITe/(I)I/IHaHCOBaTa I/IH(l)OpMaL[I/IH, npeaocraBeHa Ha .HIOKCCM6prCKI/ITC JaHbYHU
BJIACTH, KaKTO U J1a KOpUTUpa Ta3u I/IH(i)OpMaHI/ISI.

CerimacHo Pernament (EC) 2016/679 3a 3amuTa Ha TUIHATE JaHHU Ha PU3NIECKUTE JTUIA 32 00paboTKa U CBOOOIHO
nIBIWKeHUe Ha TakuBa qaHHM (“GDPR”), ciemnuTe KaTeropruu OT JIMYHU JaHHU Ha MIPUTEKATEIUTE HA JSUTOBE,
ChIbPIKALH CE B HIKOU OT JOKYMEHTHUTE, IPEAOCTABEHU OT IIPUTEIKATENU Ha [ISUIOBE, MOTAT J1a ObaT ChbOUpaHHu,
3aMMCBaHM, ChXPAHIBAHH, IPOMEHSIHHU, TIPEXBBPISTHU WM 00pabOTBaHM 10 IPYT HAYWH U M3MOI3BaHH (,,00paboTBaHm )
oT YIpaB/IsIBaIiOTO APYKECTBO, ACHCTBAIIIO KATO ,,a IMHHUCTPATOp® B 3HaueHneTo Ha GDPR: nnenTndukannonnu
JTAaHHH, KOHTaKTHA WH(pOpManus, poeCHOHAHN JaHHU, aIMUHUCTPATUBHY JaHHU, (UHAHCOBU AaHHHU U KPUMUHAITHH
JaHHU (HAIp. ChACOHO JOCHe).
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IlognucBaiiku ,Z[OFOBOp’bT 3a 3allMCBaHC Ha J4JIOBC, TC3U JaHHU MOTraT aa 6’BZ[aT 06p360TBaHI/I oT praBJ’IHBaHIOTO
APYKECTBO /WA OT HETOBUTE MpCACTaBIsABallM 3a BCSIKa OT CJICAHUTC LICIIN:

e l3mbiaHeHHE Ha TOTOBOPHU 33IBJDKCHUS U OTTOBOPHOCTH, HEOOXOAUMH 3a onepupaneTo Ha QoHxa,
BKJIIOYHTEITHO YIPABICHHETO U aIMUHICTpHpaHeTo Ha DoHa;

e CpasBaHe Ha MPUIOKHUMOTO 3aKOHOJATEIICTBO WIIH PEryJIaTOPHH 3abJDKSHHS, KaTO HaIlpuMep 10 OTHOILCHHUE
Ha WICHTHUKAIMS TI0 TIPEJOTBpaTsIBaHeTo Ha mpaHeTo Ha mapu 1 CRS/DAC 2/FATCA;

e  CoplLIeCTBYBAaHETO Ha BCSKAKBU JPYTU 3aKOHHH OU3HEC HHTEPECH, IIPECICIBAHH OT YTIPABIIBALIOTO
JPY>KECTBO MJIM TPETH JIMIA, OCBEH KOTaTO (hyHIaMEHTAIHUTE TpaBa Ha NPUTEKaTEIINTE Ha JISUIOBE HE ca C
MIPUOPUTET HaJ TE3H NPaBa;

e [lpu Bcska apyra cuTyauus, KbAETO PUTEKATEINUTE Ha JSUIOBE ca )M pa3pelleHue 3a o0paboTka Ha
JIMYHNATE TaHHH.

3a Ta3u 1e1, TMYHATE JaHHU MOTAT Jia ObJaT IPEXBhPIISHE KbM Y IPaBISIBAIIOTO IPYKECTBO, ATCHTHT IO
TpaHcdepute u TexHusT npeacrasissail (Eurobank Asset Management Mutual Management Company S.A.),
HAIMOHAIHWUTE OpraHy, JJUcTpuOyTOpHTE B IbP)KABUTE, KbIeTO DOHIBT € pETHCTPUPaH W BCHUKH APYTH
TPEICTaBIISIBAIIH, Ha3HAYEHH OT YTIPaBIIABAIIOTO APYKECTBO JIa MOAIoMarar neifHoctra Ha ®oHma.

VYTpaBnsBamoTo Ipy>KeCTBO W/WIHM BCEKH OT HETOBHUTE IIPEACTABIIABALIN KOMIIAHNH, TIPEIOCTABSIIN YCIIyTH HIMA A2
MIPEXBBPIIAT JIMYHU JaHHHU Ha IbpXKaBa U3BBH EBpOIEHicCKOTO HKOHOMHUYECKO MPOCTPAHCTBO, aKO Ta3H AbpKaBa HE
IIPeOCTaBs aJleKBaTHO HUBO HA 3aIllMTa Ha JaHHU U TaKa He MpeJyUlaraiky I0puIuuecka CUIYpPHOCT.

YrpapisBaloTo Jpy>KECTBO HiMa J1a ChXpaHsBa JINYHU JaHHH 32 10-IIBJIBI IEPUO OT HEOOXOIMMOTO 32 LIEJIHTE, 3
KOUTO ca Ounu crOpanu. I1o oTHOIIEHHE Ha ONpeeIeHUEeTO Ha OIXOASIINS [IePHO]] Ha ChbXPAaHEHUe, YIPaBIABaLIOTO
JIPY’KECTBO CHIIIO Taka IIe ce MOAYMHIBA Ha BCAKAKBY 33/bJDKEHNUS JIa Ce ChXpaHsIBa HH()OpMALUTa, BKIFOUUTEIHO
3aKOHOJATEJICTBOTO BHB BPB3Ka C IMPEIOTBpaTsIBaHETO Ha IpaHeTo Ha napu, GDPR u naHbYHHTE 3aKOHHU H
pasmopenomn.

HpI/ITe)KaTeJ'II/ITe Ha AAJI0OBE UMAT 1O BCSAKO BpEME IPaBOTO Ja U3UCKAT OT YHpaBHHBaH.[OTO APYKECTBO AOCTHII,
IIpoOMsHa WK 3aJIM4aBaHC Ha TCXHU JIMYHU JaHHU WINW OrpaHNYaBaHC Ha 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHHU WJINW Ja
OTKa>XXaT 06pa60TKa Ha TCXHUTC JIMYHU JaHHU, a TaKa ChIIO U MIPABOTO HA NPEXBBPJIAHC HA JaHHH.

Koraro o6paboTkaTa e 6a3upana Ha cbhriacue, IpUTEXATeIUTe Ha IUI0BE UMAT MPABOTO /1a OTTETJIAT TIAXHOTO
chriacue 1o Besko Bpeme. CoriacHo maparpad 77 na GDPR, npurtexarenurte Ha AsJI0Be UMAT IPABOTO J1a BHECAT
ayba B peryiaTopeH OpraH, B CayJail Ha HapyIIeHHe Ha ChOTBETHOTO 3akoHOAaTencTBO (Hamp. CNPD B
JIrokcemOypr).

[TpuTexarensaT Ha JsI0BE MOJKE J]a YIIPAXKHU NIpaBaTa CH, U3NPaLIaliKy 3alIUTBaHe 10 Y IPaBISBAIIOTO APYKECTBO.
JlonmbiaHuTeHA MHGOPMAIHS 32 YCIOBUATA Ha 00paboTBaHEe HA JaHHWTE ca HAIMYHK OE3IJIaTHO IPH IIOMCKBAaHE Ha
ajipeca Ha perucTpamys Ha YTIpaBisiBaIIOTO JPY>KECTBO.

14. CHETOBOJHA I'OAUHA

CuetoBoacTBOTO Ha DOHJIA CE MPUKITIOYBA BCSKA TOAMHA HA 31 JeKEMBPH.

15. ”TH®OOPMAIUA 3A TIPUTEKATEJUTE HA JAJIOBE

VYrpaBisiBamioTo JPY>KECTBO MyOJIMKYBa €KETOJHO MOJIPOOCH OJUTHPAH OTYET 3a JeitHocTTa Ha DoHAa u 3a
YIOpaBJICHUETO Ha akTHBUTEe Ha DOHAA, MPEICTaBEH B €BPO; TO3M OTYET I¢ BKIOYBA, HApeX C Ipyra mHGOOpMAIWs,
CBHBKYITHHUS OTYeT 3a Bcuuku [loadoHnnose, netaiiiiHO omucanne Ha aKTUBUTE HA Bcekd [101(hOHI M OTUTOPCKH JOKIIA.
YnpaBisiBamoTo APYKECTBO MOKE JOMBIHHATEIHO Aa NyOJIMKyBa OTIEIHH OJWTHUPAHU OTYCTH 3a JIEHHOCTTa M
yhopasieHueTo Ha pa3nuaau [logdonmose win pa3nuuau rpynu oT [loadoHI0Be, BKIFOUYUATEITHO ISTAHIHO OIMCAHUE HA
akTHBHTE camMo Ha Te3u [loadonmose.

OcBeH TOBa, YTIPaBIsIBAIIOTO JPYKECTBO MyOJHKYBa IECTMECEUYHH HEOJAUTHPAHU OTUYETH, BKIFOUBAIIH, HAPET
¢ napyra wHQOpMAaIMs, ONMMCaHWe Ha akTuBUTEe Ha Bceku Ilomdonm u Opos JIsutoBe, KOMTO ca OWIM HM3MaJIEHU H

M3KYIeHH 00paTHO OT JIaTaTa Ha IOCJeTHATa Ty OIuKaIus.

FOpeCHOMCHaTI/ITe JOKYMCHTH LIC 6’I>LlaT IpeaOoCTaBCHU Ha PA3MOJIOKCHUE Ha HpI/ITe)KaTeJ'H/ITC Ha Z[HJ'IOBC HC
MO-KbCHO OT YC€TUPHU MECClia OT Kpad Ha (bHHaHCOBaTa roguHa — 3a rOAUIIHUTC OTUCTH — M 10 JBa MECCla OT aarara,
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KBbM KOSATO CE€ M3TOTBAT — 3a IIeCTMeceuHnTe oTueTu. Komus oT te3u JOKYMCHTU MOrar ga 6’I))IaT IMOJIy4YeHU 0Oe3IUIaTHO
OT BCCKHM Ha aJIp€CUTEC Ha YIIPaBJICHUC HA A}IMI/IHI/ICTpaTI/IBHI/IH arcHT U Ha praBJ’IHBaIlIOTO JAPYKECTBO.

Besixka gpyra ¢mHaHcoBa mHpoOpManus, oTHacsma ce no PoHma wim A0 YTPaBISBaIIOTO APYKECTBO,
BKITIOYHUTEHO HH(OpPMAIHS 32 IEPHOIMYHOTO M3UKCIABaHe Ha HeTHaTa cToifHOCT Ha akTuBHUTE Ha J{s1 0T Beekn Kiac
BBB Beceku Iloadonn, neHure npu u3naBane, 0OpaTHO M3KYyITyBaHE M KOHBEPTHUpaHE Ha J[A0OBeTe, KAKTO M 32 BCSIKO
BPEMEHHO CIHMpaHE HA OIECHABaHETO Ha JlsoBeTe, me MOXKe Oa ObJe MONydeHa Ha ajpeca Ha YNpaBICHHE Ha
AJMUHHACTpPATUBHHUS arcHr.

Beuukd BaXHH CBHOOIIECHHS O NPHUTEKATEIMTE HA [sUI0BE 1€ OBJAT OIOBECTEHH 4Ype3 CHOOIICHHE,
nyOIMKYyBaHO Ha MHTEPHET CTPaHMIaTa Ha YIpaBisBAalIOTO IPYKECTBO Ha ciemHus aapec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako ¢ Heo6X0aAUMO, B OMpPEACICHN IbPKABU-AUCTPUOYTOPH, MyOIHKALUKUTE IIE CE TPABAT U
BbB BECTHHK, WIHM II0 JAPYr HA4YMH, KAaKTO Ce HM3HMCKBAa OT 3aKOHA. B cllyyaure, KOraro uMa H3M3CKBaHe Ha
JIIOKCEMOYPICKHs 3aKOH, MyOJIMKAIIMKTE OCBEH TOBA e ObJaT HANPABEHH B IIOHE €IUH JIFOKCEMOYPICKU BECTHHK U B
RESA.(EnexrpoHen OusHec cripaBodHUK B JItokceMOypr).

[Npurexarenure Ha [SUIOBE MMAT PABOTO [a IIOJaBaT OIUIAKBAHMS OE3IUIATHO HA O(HUIUATHHS €3MK HIA HA
€IMH 0T OUIHATHHUTE €3ULH Ha ChOTBETHATA AbPKaBa HA TUCTPUOYIIHSL.

[Npurexarenure Ha JUTOBE HMAT Bb3MOJKHOCTTA J1a BHECAT TEXHUTE OIUIAKBAHWSI Ha agpeca Ha yIpaBleHUE Ha
VYrpapasiBaoTo APYKeCcTBO: yiI. ,,oKan Moue“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
HHTCPHET CTpPaHWIATa Ha YMpaBisBamoTo apyxkectBo (Www.eurobankfmc.lu) w/mnm AuMpeKTHO OpPH MECTHHTE
JIUCTPUOYTOPH WM areHTH MO PA3IUIaIllaHus B ChOTBETHATA IbPKaBa HA JUCTPHOYIIHS.

16. JOKYMEHTHU HA PA3IIOJIOKEHUE 3A TIPOBEPKA

CrenHnTe JOKYMEHTH Ca Ha PasIOIO)KEHHWE 3a Mperien mpe3 oOM4aifHOTO paboTHO BpeMe B O(pHCHTE HA
VYnpaBnsBamoTo Ipy>KecTBO:

(1) TIpocnexrbr u KiouoBa unpopmanus 3a unBecturopure (KWMU) (kommst oT kouto morar jga Obaar
noJyueHu Oe3IUIaTHO Ha ajjpeca Ha yrpaBlieHHEe Ha YIIPaBISIBAIIOTO JPYKECTBO);

(2) TlpaBwiara 3a ympaBieHde (KOIHMsi OT KOMTO MOTAaT jJa ObJaT MOJy4YeHH Ha ajapeca Ha YIpaBliCHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIaTHO);

(3) HorosopsT 3a banka memo3utap v ATEHT MO IUIANIAHUATA MEKIY Y IPABIISABALIOTO APYKECTBO U
“lOpo6ank [IpaiiBut bank JlrokcemOypr C.A.”;

(4) HdoroBopbT 3a AJIMHMHHCTPAaTHBEH AareHt, PerucTpatop M AreHT N0 NPEXBBPISHUATA MEXIY
VYupasnsBamioro apyxecto U “lOpobank [IpaiiBur bank JlrokcemOypr C.A.”;

(5) HdoroBopbT Mexay YpaBisBallOTO PYKECTBO 1 MEHHIKbPA HA NHBECTHULIUHTE;

(6) JoroBopbT Mexay MeHHIKbpa Ha WHBECTHUMHMTE W IIOJAMEHHMIDKBpA HAa HMHBECTHUIMUTE (AKO TAaKbB
CBIIIECTBYBA);

(7) O6Gebp3anute ¢ akimu Cyan JOroBopu, oTHacsmm ce g0 Iloa-ponmosere (JId) ®OH CIIEIIUAJTHA
[IEJ1 HAN-JIOBPE TIPEJACTABWIN CE, (JI®) ®OHJ]I CIELMAJHA I[EJ HAW-JIOBPE
[IPEJACTABUWJIM CE IlI, (J®) ®OHJI CIIELIMAJIHA LIEJT HAM-OBPE IPEJICTABUJIA CE I,
(JI®) ®OHJ CIIELIMAJIHA 1IEJI HAM-JIOBPE ITPEJICTABWJIN CE IV, (JI®) ®OHJI CIIELIMATHA
L[EJI HAM-JOBPE MPEJCTABWIN CE V, (JI®) ®OHJ CIELMWAJIHA ILIEJI HAM-JIOBPE
MMPEACTABUJIU CE VI; (JI®) ®OHJ] CITIELIUAJIHA 1EJT ®OPMVYJIA AKIIMN UHJEKC I; (JID)
®OH/J] CIIEIIMAJIHA LEJI ®OPMVYJIA AKIIUU UHAEKC Il u (JI®) ®OH CIELIUAJIHA LEJ
OOPMVIJIA AKIIMU UHJEKC IlI.

(8) VYcraBwT Ha YHpaBiasBamoTO IPYKECTBO;
(9) AxryanusupaH CIUCHK ChC BCUYKM (DOHIOBE 0] yIPaBjIeHUe HA YIIPABIABALIOTO JAPYKECTBO;

(10) Peructbp 3a KOHGIIMKT Ha MHTEPECH HA YIIPABISBAIIOTO APYKECTBO.
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MNPUJIOXKEHHUE 1 - “(JI®) AKIHIUU — ®OHJI I''TOBAJIHU AKITUNA”
(“IToadonanbt”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa I[IpmioikeHue, TpAGBa 1a ce pa3rjexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjieHue.

1. Pedepentna Banyrta

Eepo (EUR)

2. HNHBecTMIIMOHHA 1€JI M MOJIUTHKA

WuBectuimonHata uen Ha [loadona e 1a vHBeCTHpa akKTUBHUTE CH MPEIMMHO B JISUIOBH LIEHHH KHWDKA U IPYTH
EKBUBAJICHTHH IICHHHU KHIDKA HA KOMIIaHUHM, JomycHatu Ha OdurnuaneH maszap win ThpryBaHu Ha Perymupan masap B
pazsurure crpanu ot Espona, CAIL u Asus.

Ha Bropo wmscro, IlongoHasT MHBeCTHpa B aKIMHM W APYTM CKBHBAJICHTHU LICHHHM KHIDKA HA KOMIIaHHH,
nonycHatd Ha OduumaneH nasap Wiv ThbpryBaHu Ha Perynupan nmasap B cTpaHd He BKJIIOYEHH B NO-TOpHHA maparpad,
OaHKOBH [JETO3UTH, MHCTPYMCHTH HA HApPHYHUS Mas3ap, WHCTPYMEHTH ¢ (UKCHUpaHa JAOXOAHOCT M CTPYKTYpHpaHH
(DMHAHCOBH WHCTPYMEHTH, KaKTO U BBbB (DMHAHCOBU JEPUBATUBHH MHCTPYMEHTH C LieJl e()eKTHBHO yNpaBieHUE Ha
nopTdeitn Win XemKupaHe.

WuBecTrpaHe B JUKBUIHHM aKTUBH, NMPEINPHATHS 32 KOJCKTHBHO HMHBECTHUpaHe, ()MHAHCOBU IEPHBATHBHU

WHCTPYMEHTHU U CTPYKTYypHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ M3BBPIIBA B IPAHHULIUTE, OTPENICNICHN B pa3/ielin
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu pakropu

PuckoBute dakropu, xapaktepuu 3a [loadonaa, ca NpequMHO Ma3apHUSIT U BATYTHUST PUCK, a KOTATo ca
PENIeBAHTHU — W PUCKOBETE, CBBP3aHU C H3IOJ3BAHETO HAa (DUHAHCOBU JEPUBATHUBHU. Te3M PHCKOBE Ca OMHCAHU
moipoOHo B ToukH (i), (iv) u (vii) B pa3aen “Puckosu dakropu” Ha [Ipocrekra.

Hsima rapaHnus, 4e 11e1Ta MHBECTUIIN-Bb3BPBIIAEMOCT 11ie ObJIe MOCTUIHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCrIo3ulus ¢ oTHocureseH VaR.

HuBoto Ha MUBBpHIK HE ce oYakBa Aa HaAXBBpiu 150%. M30paHusaT MeTox 3a H3UUCIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMUHAIIUTE.

Pedepentnust noprdeiin, U3non3BaH 3a u3uuciasBane Ha otHocuresneH VaR e crmexnust: 50%DJ Industrial
Average + 40% Eurostoxx50 + 10% Nikkei 225.

4. TTpoua Ha HHBECTUTOPUTE

IMoadhouasT Ma BUCOKOPUCKOB MPO(HIT U € HACOYEeH KbM MHBECTUTOPH, KOUTO THPCAT MEYanOH upe3 ydacTue
B auBepcHupuIInpaH MopTheisl 0T MEXIYHAPOIHHU aKIHH, ¢ 00EIIaBaIIK HEPCIEKTHBH B IBJITOCPOYEH IUIAH.

5. IlbpBOHAYaJIeH NEPHOA HA MpeJJIaraHe

JensT 3a mppBoHavanHo npeiarane Ha Iloadonna me 6bae 18 cenremspu 2006 r. IIpes To3n enHONHEBEH
MEepUoJ| ce MpUeMaT MOPBUKU 3a MOKyIKa Ha IeHa | eBpo. [InamanusaTra 3a MOKYIKH, U3BBPIIEHU Ipe3 TO3U JAEH Ha
II'bPBOHAYAIHO MpeaJiarane, TpsiOBa a ce M3BBPILIBAT ChOOpa3HO NMpaBHUiIaTa, OCOUYEHH B pasnen 6.2, Touka | Ha To3n
IIpocnexkr.

[Ipe3 mppBOHAYATHMA IIEPHOA HA MpeiaraHe MoXke fa ObJe BbBEICHa TaKkca 3a TMOKyIKa, B pa3mep 10 2% ot
I[eHaTa 10 MOKYyIKAaTa.
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6. FOpuanyecko Jmue, 0TroBapsIIIo 32 YIPaBJIeHHeTo Ha akTuBuTe Ha [londonna

IOpobank Acet MermmxmbHT Miouyss @ann MenmmxmbHT Kammsan C.A.

7. Knacose [Is110Be

Ionacrosmewm B [logdonna cemectByBat 10 Knaca Jlsmose:

KOpobank KOpo6ank (USD) [MomeHcka 6aHka
(Eurobank) (Eurobank USD) (Posthank)
IOpobanx | 0 ITomencka 6anka BGN

(Eurobank I) (Postbank) BGN

WuTepamepukan Knac YactHO
Interamerican 6ankupane (USD)

Knac YacTtHo

CNP Zois
OaHKHpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CU Ca 3ala3€HU 3a WHCTUTYLMOHAJIHU UHBECTUTOPHU U MOPaaU

TOBA Ce I0JI3BaT OT HaMasleH “taxe d’abonnement”;

- Bcwuku kmacose me 0baat neHomuHupanu B EBpo ¢ mkiroueHne Ha ,Jlomencka banka BGN”, koiito e
nesomunupad B bearapcku Jlee (BGN) u FOpobank (USD), koiito ¢ nenomunupan B llarcku domapu

(USD).

- NPWIOKHMHUTE MaKCUMaJIHK Bb3HarpaxaeHus 3a ynpaBiieHHE U TAKCH 32 00paTHO M3KYIyBaHE CE pa3jinuaBar

pu pasnuuHuTe Knacose, kakto ciensa:

Kiac IOpobank | HOpobank  Opobank (USD) IlowieHcka 6anka — IlomeHcka
(Eurobank 1)  (Eurobank) (Eurobank USD) (Postbank) BGN OaHka

(Postbank)
Bb3narpaxnenue 1,4% 2,9% 2,9% 4,4% 4,4%

3a yHpaBlICHHUE

Takca 3a 1% 2% 2% 3.5% 3.5%
obpaTtHO
H3KYyIyBaHe

0 HWnTepameprkan Knac Kac Yactro
Interamerican YactHo OaHkupaHe
GaHKUpaHe (USD)

4,4% 2,9% 2,9% 2,9%

3.5% 2% 0% 0%

Bcewuku JlsimoBe BBB Bcekn Kimac naBart paBHM mpaBa Nmpu 0OpaTHO M3KYIMyBaHe W TIPH pasmpejeiisHe Ha

TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Benukn [smose B Knacosere ca pemnBectupamn [IsoBe (kakTo ca onmucaHd B paszaen 9 — “Tlonuruka Ha

pasnpenenenue” — Ha To3u [IpocrekT).

8. Takcu u pasxoaun

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a mokymka: Ho 4%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna

- Takca 3a KOHBEpTHpAHE: He wmoxxe ma HaAXBBPIS pa3iamkKaTa MEXAy TakcaTa 3a TOKYIIKa,
IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoifto
HamycKaT M Takcara 3a MOKyIKa, npuioxkuma kM Kiaca, B koilTo cTaBat

ITpurexxatenu Ha J[gm0Be.

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a ynpasieHue: Bwxre ropHara tabmuia
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- Bp3Harpaxxaenue Ha AZIMUHUCTPATUBHHUS M PETUCTPALIMOHHHUS areHT: o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cmetka Ha [ToxdoHaa ca BCHYKH APYTH pa3XxOIu M TaKCH, KAKTO ca OIMCAHU MOApoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKIIOYBAT HampuMmep OAaHKOBH M OpPOKEPCKM TaKCH, TAKCH 32 HW3BBPIICHHU CIENKH,
OIUTOPCKH BB3HATPAKACHUS, aJBOKATCKH Bb3HAarpaxieHus u maHeiu. Ilpum to3m Ilogdonn He ce wu3ruiama
Bw3HarpaxaeHue 3a MOCTUTHAT PE3yITaT.

9. ISIN komoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
(LF) Equity - Global Equities Fund LU0273960467
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund LU0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund LU1923391038

MNPUJIOKEHHUE 2 - “(JI®) AKIIUHU — ®OH/I PABBUBAIIIA CE EBPOIIA”
(“Hoadonanbr”)

Hudopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa aa ce pasrjexaa BbB BpPb3Ka C
nbJaHuA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BamyTa

Egpo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectnnmonnara nen Ha [loadonna e na mHBecTHpa aKTHBHTE CH NPEIUMHO B IBJITOBU LIEHHU KHIDKA H
JIPYTH €KBUBAJICHTHH [IEHHHM KHIDKA HAa KOMIIAHUH, KOUTO UMAT KCIIO3HIUS WIINM 3HAYUTEIIHA YacT OT TEXHUS OM3HEC € B
pernonute Ha FOxHa, M3Touna mnm nentpanHa EBpona u perronnTe B TSIXHO OJINM3KO CHCEACTBO M ca JIONMyCHATH HA
OdunmaneH nasap Wiv ce ThpryBar Ha PerynnpaHu MECTHH W/MIIH MEXTyHapOIHH Ia3apH.

Ha Bropo wmscro IlondonasT nHBecTHpa B OQHKOBH JIEMO3UTH, MHCTPYMEHTH Ha NApHYHUS Tazap H
CTPYKTYpHpaHu (UHAHCOBH HHCTPYMEHTH, KaKTO M BBHB (DHHAHCOBHM JACPUBATUBHU HWHCTPYMEHTH 3a IICTUTE Ha
e(heKTHBHO YIIpaBJIeHNE Ha MOPTQEHIT HWIH XeDKUPaHE.

I/IHBCCTI/IpaHe B JIMKBUIHW AKTHUBHU, NPCANPUATUA 34 KOJICKTUBHO HWHBCCTHPAHE, (pI/IHaHCOBI/I JACPUBATUBHU

HHCTPYMEHTH U CTPYKTypUpPaH! (PHHAHCOBH HHCTPYMEHTH, MOJKE J1a C€ U3BBPIIBA B TPAHUIINTE, OTIPEICICHU B pa3aen
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu paxropn
PuckoBure dakropu, xapakrepHu 3a [londonna,ca npeAnMHO Ia3apHUTE, BATYTHUTE PHUCKOBE, PUCKOBETE
CBBP3aHH C HHBECTHUPAaHE BbB BH3HUKBALIN I1a3apH, a KOI'aTO Ca PeJIEBaHTHH — PUCKOBETE, CBBP3aHHU C M3IIOI3BAHETO HA

(mHaHCOBU NepuBaTHBH. Te3W pHUCKOBE ca ommcaHu moapobHo B Touku (i), (iv), (vii) m (viii) B pasmen ,,PuckoBu
¢dakropu” Ha [IpocnexTa.

Hsma rapannus, 4€ 1ejitTa MHBECTUINUA-BB3BPBITIACMOCT IIE 6’I)Z[C IIoCTUrHarTa.
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MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTto Ha MUBBPHIK HE ce ogakBa Aa HaAXBBPIH 150%. M30paHuaT MeTOx 3a M3UNCIABaHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentausat noptdeitn, usnon3sax 3a uzuncisiBade Ha otHocuteneH VaR e cneanust: 90% MSCI Emerging Europe +
10% Eonia TR Index.

4. Tlpo¢us HA HHBECTHUTOPUTE

IMoadoHnPT MMa BHCOKOPHCKOB MPOGHI M € HACOYCH KBbM HHBECTUTOPH, KOMTO TBPCAT EKCIO3UIMSA Ha
MIOCOYEHUTE TI0-TOPE Ma3apyu 4pe3 ABJITOCPOTHO yIaCTHE B TUBEPCUUINPAH MOPTQEIII OT I5UTOBH EHHN KHIDKA.

5. IIbpBoHayaieH MepHoOj Ha NpeLJaraHe

Jlensar 3a mppBOHauanHo npesnarade Ha [loadonaa me 6bpne 18 cenremepu 2006 r. Tlpe3 To3u eAHOTHEBCH
MepHo/1 ce MpHeMaT MOPBYKH 33 MOKYyNKa Ha neHa 1 eBpo. [lnamanusra 3a MOKYNKH, M3BBPIICHH MPE3 TO3M AEH Ha
IIbPBOHAYAIIHO Mpejasiarane, TpsiOBa Jla ce M3BBPIIBAT ChOOPA3HO MpaBHiaTa, OCOYEeHH B pasnen 6.2, Touka | Ha To3u
[Ipocmexr.

[Ipe3 mbpBOHAYATHKA MEPUO]] HA MIPEAIaraHe MoXe Ja Ob/ie BbBEJCHA TaKca 3a MOKYIKa, B pa3mep 10 2% oT
LIeHaTa Ha NpuI00NBaHe.

6. HOpuauuecko June, 0TroBapsiio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa

IOpo6ank Acer MernmpxMbHT Miouysn @ang MeanmpxkMbpHT Kamnsan C.A.

7. Kuaacose /IsioBe

IMonacrosmem B [Toadonaa cemectByBar 9 Kitaca [smose:

IOpo6anK ITomencka 6anka MTenaMenmKar Knac YacTtHO
(Eu?obank) {Opobaric (USD) (BGN) (Inte]rpamefican) Oankupane
(Postbank BGN) (USD)
IOpobank | [omencka 6anKa PymbHEA (RON) Knac YactHO
(Eurobank 1) (Postbank) Romania (RON) OGaHKUpaHe

KnacoseTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpECABU, UC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJIU
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcwuku kimacoBe 1ie ObaaT q[eHOMHHUPAaHU B EBpO ¢ u3kirodeHue Ha ,,Ilomencka banka BGN”, koiito e
6bme menomunupan B bwiarapcku Jles (BGN) u ,,Pympaus RON”, koiiro mie Obae JI€HOMHHHPaH B
Pymprcku Jlen (RON).

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHuWs 3a YIpaBlIeHHE M TAaKCH 3a OOpaTHO H3KYITyBaHE ce
pasnmuaBar npu paznuyauTe Kinacose, KakTo ciesia:
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Kiac IOpo6ank I IOpob6auk Opobank IomeHcka
(Eurobank I) (Eurobank) (USD) GaHka
(Postbank)
Bub3narpakaenue 1,9% 3,4% 3,4% 4,9%
3a ynpaBJICHUE
Takca 3a 1% 2% 2% 3,5%
oOpatHO
HU3KyIlyBaHe

IorieHcka 6aHka
(Postbank) BGN

4,9%

3,5%

PymbHuUs
(Romania)
RON

4,9%

3,5%

Wnrepamepu Kitac Yactho — Kitac

Gankupane  YactHO

OaHKHpa
He (USD)
3,4% 3,4%
0% 0%

Beuuku [lsmoBe BBB Beeku Kiac maBaT paBHM mpaBa MpU OOpaTHO M3KYIyBaHE W MPH pasmpeseisHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

Benuku JlsnoBe B KnacoBete ca peunBectupamiu JlsuioBe (kakto ca omucanu B paznen 9 — “Ilomutuka Ha

pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonu

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumeafcamejm HA ﬂ}IJZOGe

- Takca 3a moxyImka: o 5%

- Takca 3a 0OpaTHO M3KymyBaHe: Bmkre ropHata Tabima
He wmoxxe nma HaaXBBpIsS pa3nukata MeEXIy Takcara 3a IOKYIIKa,

- Takca 3a KOHBEpTHpaHeE:

IIBPBOHAYANIHO 3aIUlaTeHa MNpH Mokynka Ha JlanoBe ot Kiaca, koiito
HalycKaT M TakcaTa 3a IOKyIlka, Mpuiokuma kbM Kiaca, B KOWTO craBar

ITpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- B’BSHana)KI[eHI/Ie 34 YIIpaBJICHUC:

- B’BSHana)KI[eHI/Ie Ha A,I[MI/IHI/ICTpaTI/IBHI/IFI 1 pErUCTpallMOHHHA arCHT:

- B’BSH&Fpa)KI[eHI/Ie Ha bankara JACNn0o3UTap:

Jo 0,50% roaumniHo

Bmxre ropaaTa Tabnuna
o 0,10% roaumrHo

3a cmetka Ha [TondoHaa ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMHUCaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBH M OPOKEPCKM TaKCH, TAKCH 32 W3BBPIICHH CJEIIKH,
OJIUTOPCKH BB3HATPAXKACHUSI, aJBOKATCKM Bb3HAarpaxiaeHus u pganbuu. [lpu to3u [loadonn He ce wu3ruiama

B1,3Harpa>1<ueH1/Ie 3a NOCTUTHAT PEIYyJITAT.

9. ISIN koxoBe

Eurobank (LF) Equity - Emerging Europe Fund LU0273960897
Eurobank | (LF) Equity - Emerging Europe Fund LU0273960624
Eurobank (USD) (LF) Equity - Emerging Europe Fund LU1104498362
Interamerican (LF) Equity - Emerging Europe Fund LU0648401429
Postbank (LF) Equity - Emerging Europe Fund LU0273961275
Postbank (BGN) (LF) Equity - Emerging Europe Fund LU0391044665
Romania (RON) (LF) Equity - Emerging Europe Fund LU0529513052
Private Banking Class (LF) Equity - Emerging Europe Fund LU1102785513
Private Banking Class (USD) (LF) Equity - Emerging Europe Fund LU1102785604
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OPUJOXKEHHUE 3 - “(JI®) AKIIUU - DOHA I'PBLKU AKIITUN”
(“Hoadonanst”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa IIpumioikeHue, TpAGBa 1a ce pa3riexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTna BasyTa
Eepo (EUR)
2. HuBecTHIHMOHHA LeJ M MOJUTHKA

WuBectnnmonnara nen Ha [Tondonna e nHBeCTHpa aKTHBHUTE CH NMPEAMMHO B aKIWH M APYTH CKBHBAJICHTHU
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM NpHeTH Ha AtuHCcKaTa @oHmoBa bopca MM KOMIAaHUM C €KCIO3ULUS KbM
WIN yCTaHOBEHa B ['bpuus, MpHETH Ha BCEKW APYr O(HUIMANeH JUCTHHT WIM THPTYBaHM Ha BCEKH JAPYT PETYIHPaH
masap.

Ha BTopo mscto IloadoHnsT MHBECTHpa B OAaHKOBH JETO3WTH, HHCTPYMEHTH Ha NMAapHYHMS Ha3ap, KHIDKA C
(uKcHpaHa TOXOIHOCT U CTPYKTYpHUpaHU (DMHAHCOBU MHCTPYMEHTH, B aKIMU M JPYTH €KBUBAJICHTHH LICHHU KHMXKA Ha
KOMITaHWH, TIPHUETH Ha BCEKU JPYr O(UIMaAJICH JIMCTUHT WIIM ThPTryBaHH Ha BCEKH JAPYT pEeryJHpaH Ia3ap, KakTo U BbB
(bMHAHCOBH AE€PUBATHBHU MHCTPYMEHTH 32 LIEJIUTE HAa €()EKTUBHO YIpaBlieHHE HA MOPTQEHIT WK XePKUpaHe.

WuBecTHpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJEKTHBHO WHBECTHpaHe, (pMHAHCOBU JIEpUBATUBHU
HHCTPYMEHTH U CTPYKTypUpaH! (HMHAHCOBH HHCTPYMEHTH, MOJKE JIa CE€ U3BBPIIBA B TPAHUIINTE, OTIPEICICHU B pa3aein
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu ¢pakropun

PuckoBure ¢aktopu, xapakreprn 3a [logdonna, ca mpearuMHO Ma3apHUAT W BaTYTHHAT PUCK, a KOTATO ca
pelieBaHTHU — W DPUCKOBETE, CBBP3aHU C H3MOJ3BaHETO Ha (MHAHCOBH [EPUBATHUBH. T€3M PHUCKOBE Ca ONHMCAHU
moipoOHo B ToukH (i), (iv) u (vii) B pa3aen “Puckosu dakropu” Ha [Ipocrekra.

Hsima rapaHnus, 4e 1e1Ta MHBECTUIINS - Bb3BPBIIAEMOCT 1iie Ob/ie MOCTUrHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3uuus ¢ oTHocurelieH VaR.

HuBoTto Ha MUBBPUIK HE ce oYakBa Aa HaOXBBpiH 150%. M30paHusaT MeTox 3a H3UUCIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMUHAIIUTE.

PedepentausT moprdeiin, W3NON3BaH 3a W3UMCIsBaHe Ha orHOocuTeneH VaR e ciemmmsr: Athens Stock
Exchange Index

4. Tlpo¢us Ha HHBECTHTOPHTE

IondoHnbT MMa BHCOKOPUCKOB NMpOGHI U € HACOYeH KbM HMHBECTHUTOPH, THPCEIIM MeYaliOH OT ydacThue B
JuBepcuunupaH nmoprdein oT akuuu Ha ['phIKK KOMIIaHKUH, ¢ 00€IIaBaly EPCIIEKTUBH B IBITOCPOYECH IUIAH.

5. IIbpBoHayalieH MepPHOJ HA MpenJaraHe

JensT 3a mppBoHavanHo npeanarane Ha [loadonaa me 0bpne 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
HEepHo] ce NpHeMaT NMOPBHYKH 3a MOKYIKa Ha LeHa 1 eBpo. [lnamanusra 3a MOKYIKH, U3BBPIICHH Npe3 TO3U JIEH Ha
II'bPBOHAYAIHO Npesiarane, TpsiOBa Ja ce U3BbPUIBAT ChOOPA3HO NpaBMIiIaTa, IIOCOUCHH B paszen 6.2, Touka I Ha To3u

IIpocnexr.

Hpe3 MIbPBOHAYAIHUA TICPUOA HA MpCaAjiaraHe MOXKE Ja 6’I>I[e BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep 10 2% ot
cHaTa Ha l'[pI/I,H06I/IBaH€.
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6. HOpumamyecko JuIe, OTTOBApPSIIIO 32 yNpaBJjieHHeTo HAa akTuBHuTe Ha [londonna
IOpobank Acer MenmmxMbHT Miouysn ®ang MeanmxkMbeHT Kammean C.A.
7. Kuaacose /IsnoBe

Ionacrosmem B [loadonaa cemectByBar 6 Kitaca [smose:

IOpobank [NomeHncka 6anka PymbHUs
(Eurobank) (Postbank) (Romania)
IOpobank | INomencka 6anka Knac YactHo
(Eurobank I) (BGN) OaHKUpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

- Knacose cbc 3Haka “I” B HAMUMEHOBAHUETO CH Ca 3ala3eHH 33 MHCTUTYLIMOHAIHU WHBECTUTOPHU U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku kinacoBe mie 0baaT AeHoMuHUpaHu B EBpo ¢ m3kimouenue Ha ,Iloniencka banka (BGN)”, koiito
tte 6b1¢ nenomunupan B beiarapcku Jies (BGN).

- TNPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBleHHE U TakcH 3a O0paTHO H3KyIyBaHe ce
pasnuuaBar npu paznunyanTe Kitacose, KakTo ciesBa:

Knac IOpobank | IOpobGank [Momencka [Momencka PympHUA Kiac
(Eurobank 1)  (Eurobank) OaHKa OaHKa (Romania) YactHO
(Postbank) (Postbank) OaHKupaHe
(BGN)

Bo3Harpaxxaenue 3a 1,4% 2,9% 4,4% 4,4% 4,4% 2,9%
yIpaBJeHUE
Taxkca 3a 00patHO 1% 2% 3,5% 3,5% 3,5% 0%
U3KyIyBaHe

Benukn JlsnoBe BBB Beekn Kitac naBar paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE W IPH paslpenesisiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALHSL.

Benuku [IsmoBe B KiacoBere ca pemHBecTHpamu [smoBe (kakTo ca ommcaHu B paszgen 9 — “TlommTika Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a mokymka: Ho 4%
- Takca 3a oOpaTHO M3KkymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBepTUpaHE: He w™oxe nma HaaxBbpisg pasluKaTa MEKAYy TakcaTa 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npujoxxkuma kbM Kiaca, B koilTo cTaBat
IIpurexxatenu Ha J[gmoBe.

Toouwnu onepamuenu pasxoou

- Bp3narpaxaenue 3a ynpasieHue: Bwxre roprara tabmuia
- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxaenue Ha bankara genosutap: Jo 0,50% roaumiHo

3a cmetka Ha [TondoHna ca BCHUKM Ipyry pa3Xxo/au U TaKCH, KAaKTO ca ONMCAaHU NOApoOHO B pasnen “Takcu n
pasxoqu Ha DoHIA”, KOUTO BKIIOYBAT HANpUMEp OaHKOBHM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIEINIKH,
OJIUTOPCKH BB3HAIPKACHUS, aJBOKATCKM Bb3HAarpaxiaeHus u panbuu. Ilpum to3u Iloadonn He ce wu3ruiama
Bb3HarpaxxaeHue 3a OCTUTHAT PE3yJITarT.
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9. ISIN komoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank I (LF) Equity - Greek Equities Fund LU0273962083
Romania (LF) Equity - Greek Equities Fund LU0273963305
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund LU0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIOXKEHHUE 4 — (JI®) ®JIEKCHU AJTIOKAIIUS I'PBIKA ®OH/J]
(“IToadonabr™)

HNudopmauusra, KosTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsidOBa Ja ce pasriexkia BbB Bpb3Ka ¢
nbJaHuA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PepepenTHa BamyTa
Espo (EUR)
2. IHBeCTHIIMOHHA 1eJ1 ¥ MOJUTHKA

WuBectnnmonnara nen Ha [Togdonna e 1a nHBeCTHpa aKTUBHUTE CH NMPEAMMHO B aKIIMU U APYTH €KBUBAJICHTHA
LIEHHW KHI)Ka Ha KOMIIAHWH, THPIyBaHM WM AomycHaTH Ha ATtuHckata Donmosa bopca, B MPEeXBBPIUMHU IBITOBH
LIEHHH KHMXa (BKJI. 00JIUranuu ¢ pukcupaHa u IUlaBalll JMXBa), ThPTyBaHU WIN MPUETH HA PETYINPAHU Ma3apHu IO I
CBAT.

[MoadouabT 1Ie MHBECTHPA

e Haif-manko10% u He moBeye oT 85% B aKIMHU U APYTH €KBUBAJICHTHH IICHHU KHMKA Ha KOMIIAHUM THPTyBaHU
WK IpueTH Ha ATHHCKaTa (oHI0Ba Oopca.

e Haii-manko 10% u He nmoBeve oT 85% B NPEXBBHPIIMMH JBITOBU IIEHHH KHIDKA (BKJI. OOJIUTanuy ¢ GUKCHpaHa u
IUIaBal] JINXBA), EMUTHPAHU WJIM TapaHTHPAaHH OT ['PBIKOTO MpPaBUTEJCTBO NPHETH WIM THPTYBaHH Ha
peryJIMpaHy na3apH I0 IsUT CBAT U NIPEXBBPIMMHI [IEHHH KHIDKA EMUTHPaH! OT KOMIIaHUM Oaszupanu B ['bpums
WJIN HOCEIIN eKCIo3nus KbM ['bprius (BKJI. oOnuranuy ¢ GUKCUpaHa 1 IJIaBalll JINXBa)

e noadoHABT MOXKE Ja HHBECTUPA MoBeue oT 35% ot aktuBUTE cU B ['pbLKHU abprxaBHU obnuraunu/T-Bills

e pHBectunuu B JsutoBe Ha KM C u npyru konekTBHY MHBecTHIMK W/ ETFS, kouTo ca 1omycTumMu cbriiacHo
3akona ot 2010 Hsama na HaaumasaT 10% oT akTHBHUTE Ha MOAQPOHTA.

Ha BTOpo MsicTo moadoHIBT WHBeCTHpa B OAaHKOBM METO3UTH, MHCTPYMEHTH Ha IMapW4YHHA Ma3ap, KakTO W BBHB
(MHAHCOBH JCpPUBATHUBHU HHCTPYMEHTH (KaTo HAIIpUMep, HO HE CaMO MHIEKCHH (DIOYBPCH U OIIIUH, GIOYBPCH U OIITHH

Bepxy oOmmrammu, FX ¢opyspam mmm FX ¢rogppcn) 3a menure Ha epEeKTHBHO YIpaBICHHE Ha MOPTHEHa HiIu
XeJKUPAHE.

3. PuckoBu pakropn

Puckosure ¢akropu, xapaxkrepsu 3a [loadoHna, ca 0OCHOBHO Ma3apeH U BaIyTEH PUCK, a KOTaTo € MPUIIOKHMO
U PHCKOBE, CBBP3aHU C M3MOI3BAHETO HA (PMHAHCOBH JIEPUBATHUBH. 1e€3M PHUCKOBE Ca ONMMCAHW MOAPOOHO B TOUKH (i),
(iv), u (vii) B pazgen “PuckoBu dakropu” Ha [Ipocmnekra.

Hsama rapannus, 4€ 1eJiTa UHBECTULHMS - Bb3BPBIIACMOCT LIC 6T>,H€ IIoCTUIrHarTa.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.
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Husoto Ha JIMBBPUK HE C€ OYaKBa Ia HAAXBBPIIU 170%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBbPUJ/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

Pedepentuuat noprdeitn, U3moa3Ban 3a M3UMCIBaHe Ha oTHocuTeneH VaR e ciemnusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. lIpodun Ha UHBECTUTOPHUTE

IMondoHabT € ¢ BUCOKOPHCKOB MPOGMI U € HACOYEH KbM HMHBECTHTOPH, ThPCEIIH Iedanbda dpe3 ydacTue B
nuBepcndunupaH noprdeitn ot 'pbIky akIuy, ¢ HEPCIEKTHBHU 3a PACTEXK B ABJITOCPOUCH IIIAH.

5. ITbpBOHAaYa/IeH MEPHO] HA MpeAsiaraHe

Jenar 3a mppBoHauanHo mpemmarane Ha Ilogdonma me O0pme 25 asryct 2008 r. Ilpe3 To3um emHOIHEBEH
MIEPUO]T Ce TpHUeMaT MOPHUKU 3a MOKYIKa Ha IeHa 1 eBpo. [InamanusaTra 3a MOKYIKH, U3BBPIICHN Ipe3 TO3M JICH Ha
IIPBOHAYANTHO TIpejIarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, MOCOUYEHH B paszaen 6.2, Touka | Ha To3u
[Ipocnexr.

IIpe3 mepBOHaUaNHUA MEPHUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKca 3a MOKyIKa, B pa3Mmep 10 2% ot
IieHaTa Ha IpUI001BaHE.

6. FOpuanyecko Jimie, OTToBapsio 3a ynpasJjeHueTo Ha aktuBute HO [londonaa
IOpobank Acet MenmmxmbHT Miouyss @ann MeanmxMbeHT Kammsan C.A.
7. Knacose /lssioBe

IMonacrosiem B [Toadonna ceuiectsysar 8 Knaca Jlsuioe:

KOpob6ank ITomencka 6aHka PymbHUS IOpo6ank DIS

(Eurobank) (Postbank) (Romania) (Eurobank DIS)

HOpobank | INomencka 6anka (BGN) Kiac Kiac YacTHO

(Eurobank I) (Postbank BGN) YacTHO 6ankupane DIS
OaHKHpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCJABU, YC:

- KuacoBe cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3ala3eHH 3a MHCTUTYLIMOHAIHU WHBECTUTOPHU U MOpaau
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcwuku kimacoBe 1ie ObaaT JeHOMHHUPAaHU B EBpO ¢ u3kirodeHue Ha ,,Ilomencka banka BGN”, koiito e
6b1e neHomuuupan B beirapcku Jles (BGN).

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxieHus 3a yrnpaBlieHHE U TaKCH 32 00paTHO M3KYyIyBaHE Ce pa3inudaBatr
nipu pasnuuHuTe Kiacose, kakTo ciensa:

Knac IOpobank I FOpobank [Tomencka [Tomencka PymbHUS Knac Yactao IOpob6ank DIS Kitac YactHo
(Eurobank I) (Eurobank) OaHka 6anka (BGN) (Romania) OaHKUpaHe (Eurobank OaHKupaHe
(Posthank) (Postbank DIS) DIS
BGN)
Bw3Harpa 1,4% 2,9% 4,4% 4,4% 4,4% 2,9% 2,9% 2,9%
JKJICHUE 3a
yIpaBjeHue
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Takca 3a
00paTHO
U3KYIlyBaHE

1% 2% 3.5% 3,5% 3,5% 0% 2%

Benuku [lanmoBe BpB Beeku Kitac maBarT paBHHM mpaBa mpu OoOpaTHO WM3KYITyBaHE W IIPH paslpereiissHe Ha
MOCTBIUICHHATA IPU JTMKBHIALMSL.

Hsnosete ot Knacoere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xnac Yactao GaHkupaHe ca
HenucTpuOyTuBHH JlsmoBe (KakTo e onucaHo B pa3zaen 9 “Tlonutuka Ha pasnpenenenue” Ha To3u [IpocrexT).

Jsmosete B kiaacoBete Eurobank DIS u Yactho G6ankupane DIS ca muctpubyTtuBHE 1sut0Be (KaKTO € OMUCAHO B pasae 9
“TlonuTHKa Ha pasnpenencHue” Ha To3u [IpocmekT).

8. Takcu u pa3xoan

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymka: Jo 4%
- Takca 3a oOpaTHo H3KkynyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTUpaHE: He ™oxe na HaaxBbpid pa3luKaTa MeXAy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[[anoBe ot Kiaca, xoiito
HaIyCKaT M TakcaTa 3a MOKYyIIKa, npmioxkuma kKpM Kiaca, B KoifTo craBaT
[Ipurexxarenu Ha [sanoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: BkTe ropHaTa Tabmuma
- Bp3narpaxaenue Ha AIMUHUCTPATUBHUS U PETUCTPAL[UOHHUS areHT: o 0,10% roaumrHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumHo

3a cmetka Ha [TondoHna ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMUCAaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBM M OPOKEPCKH TaKCH, TAaKCH 3a HM3BBPIICHU CJIENKH,
OJIUTOPCKH BBb3HAIPKACHUs, aJBOKATCKM Bb3HAarpaxiaeHuss W panbuu. Ilpum to3u [loadonn He ce wu3muiama
BB3HarpaxaeHue 3a MOCTUTHAT Pe3yJITarT.

9. ISIN komoBe

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund LU0385659155
Romania (LF) Flexi Allocation Greece Fund LU0385659825
Postbank (LF) Flexi Allocation Greece Fund LU0385659742
Postbank (BGN) (LF) Flexi Allocation Greece Fund LU0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853
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MNPUJIOKEHMUE 5 - “(JI®) BAJAHCUPAH AKTUBEH ®OH/I (RON)”
(“IToadonanbt”)

HNudopmanusira, KoATO ce chAbp:xka B ToBa IlpuioikeHue, TpAGBa 1a ce pa3riexIa BbB BpPb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BamyTa
PymbHcku Jlen (RON)
2. VHBeCTHUMOHHA LeJ U MOJIUTHKA

WuBectnumonnara uen Ha [londonna e na MHBecTHpa akTHBUTE CH NPEAWMHO B JISUIOBU IIEHHHM KHIDKA W
LIEHHHU KHIDKA C (PUKCHpaHa JOXOJHOCT, IIPEANMHO JCHOMHUHHPAaHU B PyMBbHCKa BalyTa MM HOCEIIN EKCIIO3UIUSA KbM
IMomma, nomycHatn Ha OduimaneH nasap Wi ThpPryBaHH Ha PerynupaH masap 1o nesms CBAT.

[Mo-cnemmanso [ToxdonnsT HHBECTHpA:
- Haii-manko 10% wm He moBeue OoT 85% OT HETHHWTE CH AaKTHUBU B [SUIOBH [ICHHW KHIDKA W IPYTH
€KBHBAJIEHTHH [IEHHHU KHIDKA U

- moHe 10% u He moBeue oT 85% OT HETHHUTE CH aKTHUBU B IICHHU KHIKa C (PUKCHpaHa JOXOJHOCT (KaTto
J'bP)KaBHU M KOPIIOPATUBHH OOJIUTAIINN).

Ha Bropo wmsicro Ilondonnbr nHBecTHpa B OaHKOBH [JEMO3UTH, WHCTPYMEHTH Ha IapUYHUs Masap u
CTPYKTYpHUpaHU ()MHAHCOBM HHCTPYMEHTH, KakTO W BBB (DMHAHCOBHM JEPUBATUBHM HHCTPYMECHTH 3a IEJIHTE Ha
e(eKTUBHO YIpaBJICHHE HAa MMOPTQEHIT WK XeDKUPAHE.

Iondounsr Moxe na mHBecTHpa nosede OT 35% OT aKTHBHTE CH B MHCTPYMEHTH HA HApUYHMS Tazap U
MIPEXBBPIIMMH [EHHU KHI)KA eMUTHPAHU OT PyMBHCKOTO NIPaBUTENCTBO.

WHBecTnpaHe B JIMKBUJIHHU aKTHUBH, TPEINPHITHS 32 KOJEKTHBHO HMHBECTHpPaHe, (DMHAHCOBU JCPHBATHBHU
WHCTPYMEHTHU U CTPYKTYpHpaHU (PMHAHCOBU MHCTPYMEHTH, MOJXKE J]a C€ M3BBPILBA B IPAHUIUTE, ONPECICHU B Pa3Ieiu
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu daxkropun
Puckosure dakropu, xapakrepuu 3a [londonna, ca puckoBere, CBbpP3aHH ¢ HHBECTUPAHETO B JISJIOBH ICHHU
KHIKa ¥ B IIEHHM KHIKa C (pUKCHpaHa JOXOJHOCT, KaTo Ia3apeH PUCK, JMXBEH M KPEAWTEH PHUCK, BaJlyTeH PHUCK U,
KOTaTo € PeIeBaHTeH — PUCK, CBBbP3aH C M3M0JI3BaHETO Ha (PMHAHCOBH JEPHBATHBH. Te31 PUCKOBE Ca ONHMCaHM B pa3ael
“PuckoBu ¢akropu” Ha [Ipocnekra.
Hsma rapannus, ye 1enTa HHBECTUIHSA - Bb3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

Meronmosorusta 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoTo Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTox 3a M3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeiin, u3non3esax 3a uuucissane Ha oTHocuteneH VaR e ciennusat: 50% ROBOR 3 Months + 50%
Bucharest Stock Exchange Trading Composite.
4. Tlpo¢ua Ha HHBECTHTOPHTE
IondonabT MMa cpenHOPHCKOB MPOGUI M € HAacOYeH KbM HHBECTHUTOPH, KOUTO TBHPCAT pealu3upaHe Ha
neyaxou OT MIMPOKO IuBepcUduIupaH noprdei, chueTaBal] pa3iMyHN KJIAaCOBE aKTHBHU, HOCCIIH EKCIIO3HLHS KbM

(oOmuramnuu, OA7I0BH IIEHHW KHIDKA, Tapw B Opoid), ¢ TMEPCIEeKTHBAa Ja IMOCTHTHAT BBH3BPBINAEMOCT B CPEIHO [0
JUBJTOCPOYEH TIIaH.

51



5. IIspBoHAaYasIeH MePHOJ HA MpPeAJIarane

Jenar 3a mepBoHavanHo npemrarane Ha [loadonna me 6pxe 11 romm 2008 . Tlpe3 To3u enHOTHEBEH EPHOL
ce mpuemar Hopbukd 3a mokynka Ha meHa 10 RON. Ilmamanusrta 3a MOKYIKH, W3BBPIICHH Npe3 TO3HW ACH Ha
IIBPBOHAYANTHO TIpe/jIarane, TpsOBa Ja ce M3BBPIIBAT ChOOPA3HO IMpaBMiIaTa, MOCOYEHH B paszien 6.2, Touka | Ha To3u
[Ipocnexkr.

[Ipe3 mppBOHAYANHNS IEPUO Ha MIPEAJIaraHe HiAMa Ja ObJe MpuilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko auie, 0TTOBapsIIIoO 32 ynpaBieHneTo Ha akTuBHuTe Ha [londonaa
I0po6ank Acer MenuxMbHT Miouysn ®ann MenupxmbHT Kamnenn C.A.

7. Kmacose [Is;10Be

IMonacrosmem B [Toadonaa cemectByBar 3 Kitaca [sumose:

IOpobank PympHUS
(Eurobank) (Romania)
KOpobank I

(Eurobank I)
KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU/I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLHMOHAIHU UHBECTUTOPH U MOPAIU
TOBA Ce IM0JI3BaT OT HaMasleH “taxe d’abonnement”;

- Bcwuku Kmacose mie O0pmatr meHomuHmpanu B EBpo ¢ m3kmodeHme Ha ,,baHKmoct”, Koiito me Obiae
neaomuHApaH B RON.

- TNPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnu4aBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Kiac IOpo6ank I IOpobank PymbHus
Br3narpaxneHue 3a 0,9% 2,4% 3,9%
yIpaBlICHUE

Taxca 3a oOpatHO 1% 2% 2%
M3KyIyBaHE

Bcewuku JlsmoBe BBB Bcekn Kimac nmaBat paBHM mpaBa mpu 0OpaTHO M3KYIMyBaHe W NPH pasmpejeciisHe Ha
MOCTHIUICHUSTA IPH JIMKBUJAIUSA.

Bewuku JlsioBe B KiacoBeTe ca peuwnBectupamniu JlsuioBe (kakTo ca omucanu B paznen 9 — “TlomuTthka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).

8. Takcu u pa3xoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a MOKyIIKa: o 3%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwokre ropHara Tabmuia
- Takca 3a KOHBEpTUpaHe: He wMoxke Ja HaaxBbpisi pa3iuKata MEXAy Takcara 3a MOKYIIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha [snoBe ot Kiaca, xoitto
HaITyCKaT M TaKcaTa 3a MOKYyIIKa, Mpriokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusnu pasxoou

- Bp3narpaxneHue 3a ynpaBieHUeE: BroxTe ropraTa Tabmima
- Be3HarpaxkaeHre Ha AJMHHUCTPATHBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogumaO
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MoApoOHO B pasaen “Takch u
pasxomn Ha DoHAA”, KOWTO BKIIOYBAT HANpUMep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CICIKH,
OJIUTOPCKH BB3HAIPAKACHUs, aJBOKATCKM Bb3HAarpaxiaeHus u pgaHbuu. Ilpum to3u [loadonn He ce wu3ruiama
Br3Harpaxxaenue 3a MmocTUrHaT pe3yJarar.

9. ISIN koxoBe

Eurobank (LF) Balanced - Active Fund (RON) LU0379217267
Eurobank I (LF) Balanced - Active Fund (RON) LU0379217770
Romania (LF) Balanced - Active Fund (RON) LU0379217341

MNPUJIOKEHHE 6 - “(JI®) ®OHJ JOXO/ IIJIIOC B IIATCKH 10JIAPHA”
(“IMoagonanbr”)

HNudpopmanusara, KoATO ce chbabp:xka B Toa IIpuioskeHue, TpAOBa aa ce pasriexia BbB Bpb3Ka ¢
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BasyTa
larcku domnap (USD)

2. HuBecTMIHMOHHA LEJ M MOJUTHKA

WuBectnnmonnara nen Ha llogdoHna e na WHBEeCTHpa aKTUBHTE CH NMPEAMMHO B IBJITOBH IIEHHW KHIKA,
0aHKOBH JETMO3UTH U MHCTPYMEHTH Ha MapU4YHUS Na3ap (MPUHLUIHO JEHOMHUHHMPAHM B IIATCKHU JOJNApH WIN JIPYTH
BaJIyTH, CBBP3aHH ¢ HmaTckus jgoiap). Ha Bropo msicro [ToadoHabT HHBECTHPA B IPEXBBPIAMMHE JIBJITOBH LIEHHU KHIDKA
OT WHBECTHLHUOHEH W HEWHBECTHLMOHEH KJac (BKJIIOYMTENHO HEHHM KHMXKA C (UKCHPaHH M IUIABAallM JIMXBEHH
MPOLIEHTH), KaTO JbPXKABHU OOJIMTallMy U KOPIOPATUBHU OOJIMIallii Ha KOMIIAaHUH, JIonycHaTH Ha OduiuaieH nasap
WM THPryBaHH Ha Peryiampan mazap M JEHOMUHHpAHM B INATCKU JOJIAPU WM Jpyra BalyTa, XeDKHpaHa CIPSIMO
IIaTCKUs 7oiap, Kakto u B ETFS obmuramum xato HampuMmep aMepuUKaHCKH BHUCOKomoxonHu ETFs oGmuramum mo
CMHUCHJIA Ha m3ucKBaHmATa Ha WwI. 41(1) ot 3akoHa ot 2010 T.), CTpYKTYypUpaHU PHUHAHCOBH MHCTPYMEHTH M (PHHAHCOBH
JIepUBaTUBHHA MHCTPYMEHTH 3a IeJUTe Ha e()eKTHBHO yrpaBiieHue Ha rnopTdeitn u xemkupane. [londoHabsr Moxe na
nHBecTHpa noseue oT 35% ot aktuBHTE cH B AbpxaBHU obOmmranuu CAILL. Iondonnbr uMa 3a men na moaabpxa
JIopalys Ha opTQeina IPoabIDKUTEITHOCT HO-HUCKA OT TPH FOANHH.

IoadhoHabT HEe MOXKE J1a HHBECTHPA B [ISUTOBH [ICHHH KHIXKA.

WuBecThpane B JHUKBUIHWA AKTHBH, MPEANPHATHS 32 KOJICKTHBHO HWHBECTHpPAHE, (DMHAHCOBH JCPHUBATHBHU
HHCTPYMEHTH U CTPYKTYPUpPAHH (GHHAHCOBH WHCTPYMEHTH, MOXE Jla Ce M3BBPIBA B TPAHUIINTE, OTPEICICHH B Pa3Iein
3.1 u 4 na to3u [IpocnexT.

3. Puckosu paxkropn

PuckoBute dakropu, xapaktepuu 3a [loadonna, ca Haii-Beue pHUCK, CBbP3aH € JIMXBEHHS MPOLCHT, KPSIUTCH U
BaJTyTeH PUCK, a KOTaTo € PeJCBAHTCH — PUCK, CBBP3aH C M3MOJI3BAHETO HA (PMHAHCOBH ICPHBATHUBH. Te3H PHUCKOBE ca
omucanu moApobHo B noatouku (ii), (iii), (iv) ,(Vii) u (iX) Ha paszgen “PuckoBu dakropu” Ha [Ipocnekra.

Hsma rapannusd, 4€ 1nejitTa MHBECTUIHNA - Bb3BPBIIACMOCT IIE ObJie MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00ImIaTa eKCo3uLus € oTHocuTeneH VaR.
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HuBoto Ha nuBBbpUIDK He ce oyakBa qa HaaxBbpau 100%. VM30paHusT MeTox 3a M34ncCIIsiBaHe Ha JIMBBPUIXKA €
0azupaH Ha cymMaTa Ha HOMHHAIUTE.
4. Tlpo¢us HA HHBECTHUTOPHUTE

IMondoHnbT € MmoAXoAs 3a MHBECTUTOPU C KPATKOCPOUCH M CPEAHOCPOUEH XOPHU30HT, KOMTO HCKaT Ja
CHUETAsT BB3BPBIIAEMOCT Haj HUBaTa Ha [lapuanams [1azap, HuCKa BOIATHIIHOCT M He3a0aBHA JIMKBHIHOCT.

5. IIbpBoHavaiieH MepHoOA HA MpeLJaraHe

Jenst 3a mppBoHavanHo npeiarane Ha [loadonna me 6bae 18 cenremspu 2006 r. IIpe3 To3n enHOAHEBEH
NepHo/ ce NMpHeMaT MOPBYKH 3a MOKYyNKa Ha 1eHa 1 eBpo. [lnamaHusra 3a MOKYNKH, W3BBPIICHH MpPE3 TO3U JIeH Ha
II'bPBOHAYAIHO Mpesiarane, TpsiOBa Ja ce U3BBPUIBAT ChOOPA3HO NpaBHiIaTa, IIOCOUYSHH B paszen 6.2, Touka | Ha To3u

[Ipocmekr.

[Ipe3 mppBOHAYATHHSA TIEPHOJ HA MpeIIaraHe MoXke fa ObJe BbBECHA TaKca 3a MOKYIKa, B pa3mep 10 2% ot
[IeHaTa Ha IpHUI00MBaHE.

6. HOpuamuecko June, 0TroBapsiio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa
I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsau C.A.
7. Kaacose [ss10Be

IMonacrosmem B [Toadonaa cemectByBar 5 Kitaca [smose:

KOpobank [Nomencka 6anka PymbHus Kiac YactHo
(Eurobank) (Postbank) (Romania) OGaHKUpaHe
IOpobank |

(Eurobank I)
KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAJIU
TOBA Ce IM0J3BaT OT HaMaeH “taxe d’abonnement”;

- Bcewnuku Knacose ca nenomunupanu B atcku Honapu

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHWs 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnmgaBat npu paszangHuTe Kitacose, kakTo ciensa:

Knac IOpobank IOpobank [Nomencka PymbHUS Knac
U Ed dxu I U E¢ Txu OaHKa (Romania) YactHo
(Eurobank I) (Eurobank) (Posthank) OaHKUpaHe
BB3HarpaxxacHue 3a 0,9% 1,9% 2,9% 2,9% 1,9%
yIIpaBJICHHE
Taxca 3a 0OpaTHO 0% 1% 2% 2% 0%
U3KYIyBaHe

Benukn I[S[.HOBG BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH OGpaTHO H3KYyIIyBaHC W NPpHU pasnpeacisiHe Ha
NOCTBHIVICHUATA NTPU JIMKBUAALINA.

Benukn [smose B Knacosere ca peunBectupamn [IsoBe (kakto ca onucanu B paszaen 9 — “Tlonuruka Ha
pasmpenencane” — Ha To3u [IpocexT).
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8. Takcu u pa3xonu

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ,ZZ}ZJZOBQ

- Takca 3a moxyrmka: Ho 2%
- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimma
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, koiTo
HaIyCKaT M TakcaTa 3a IOKYIIKa, Mpmioxkuma kbM Kiaca, B xoiiTo craBat
IIpurexatenu Ha JsnoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxkaenue 3a ynpaBjieHHe: Bwxre ropHaTa Tabmuia
- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALUOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 H3BBPIICHH CICIKH,
OUTOPCKH BB3HATPAXKICHUSA, AABOKATCKH BB3HArpaxnaeHus u naneiu. [Ipm to3m Ilogdonm He ce m3miama
Bo3HarpaxxaeHue 3a moCTUTHAT pe3yTar.

9. ISIN konoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Romania (LF) Income Plus $ Fund LU0273967710
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MNPUJIOKEHHUE 7 - “(JI®) ®OHA JOXO/J IIJIFOC B EBPO”
(“IMoadonanbr”)

Hudopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa aa ce pasrjexaa BbB BpPb3Ka C
nbJaHuA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. VHBeCTHIIMOHHA LeJ M MOJIUTHKA
WuBectuimonnarta nen Ha IlondoHna e na mHBECTHpa aKTHBHTE CH NPEJUMHO B MOPT(HEiN chCTaBeH OT OAHKOBU
JIETIO3UTH, MHCTPYMEHTH Ha ITapH4eH I1a3ap U JbITOBU IEHHN KHIKA JEHOMUHUpaHHu B EBpo.
IMondouapt MoXe 1a MHBECTHpA 1oBeYe OT 35% OT akTHBUTE CH B I PBIIKH Ibp>KaBHHU JBJITOBH LIECHHU KHI)KA U ITOBEYE
oT 50% OT akTUBHUTE CH B JBITOBH LIEHHW KHW)XKA, MHCTPYMEHTH Ha NapHyeH Mazap M OaHKOBU JETIO3UTH, HOCEIIN
I'pbuku nppkaBeH puck. MHBecTnionHusT noprdeiin Ha [lox Gonna nenm aropanus mo-manka ot Tpu (3) roguHu.

He ce paspemmaBa moa¢oH1a 1a MHBECTHPA B JASUIOBU IICHHH KHIDKA.
.HI/IKBI/UIHI/I AKTUBH, TMPCANPUATHA 3a KOJECKTHUBHO HWHBECTHUPAHEC, (bHHaHCOBI/I JACPUBATUBHU HHCTPYMCHTH,
CTPYKTypHpaHu (PMHAHCOBY MHCTPYMEHTH, MOTAT Jia ObJaT U3MON3BAaHU B TPAHUIIMTE, ONpeaeeHu B pa3aenu 3.1 u 4
Ha to3u [IpocnekT.
3. PuckoBu pakropn
PuckoBure ¢axropu, xapakrepuu 3a [londonna, ca Haii-Bede puCK, CBbP3aH C JIUXBEHHUS IIPOLEHT, KPEIUTEH U

BaJIyTEH PUCK, a KOTaTo € PEJIEBaHTEH — PUCK, CBBP3aH C W3IOJI3BAHETO Ha (DMHAHCOBH JICpUBATUBH. TE€3U PUCKOBE ca
onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocnekra.

55



Hsma rapaHmms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT ¢ ObJIec MOCTUTHATA.
Meromosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

HuBoto Ha nmuBBpHIK HE ce ogakBa Aa HaaxBbpiau 100%. V30paHuaT MeTox 3a H3UNCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIUTE.

3. Ipodwua Ha nHBecTHTOpPHTE
IoadoHaBT € MOIXOMASI 32 HHBECTUTOPH C KPATKOCPOUYCH U CPETHOCPOUCH UHBECTUIIMOHCH XOPH30HT, KOUTO
HCKaT Jla ChYETasAT BB3BPHINACMOCT IO-BUCOKA OT Ta3d HA MAapUuUCH I1a3ap, HUCKa BOJATHJIHOCT C He3abaBHA
JIMKBHIHOCT.
4. TIppBOoHAauYaJieH MEPHOJ HA MpeaIaraHe
Jenar 3a mppBoHauanHO mIpemarane Ha Ilogdgonma me O0bae 25 asryct 2008 r. Ilpe3 To3u emHOIHEBEH
NepHoJ ce MpueMaT NOPBUKH 3a NOKymnka Ha neHa 1 EBpo. [Inamanusra 3a MOKynKd, U3BBPIICHU MPE3 TO3M JEH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa 1a ce M3BBPIIBAT CHOOPa3HO MpaBwiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n

IIpocmexr.

IIpe3 mppBOHauUaNHUA NMEPHUOJ Ha MpeJlaraHe Moxke Ja Ob/ie BbBEJICHa TaKkca 3a MOKyIKa, B pasmep 10 2% oT
cyMarTa Ha 3alliCBaHe.

5. IOpuamyecko Juie, 0TTOBapSINO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa
IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
6. Kuaacose [ss10Be

IMonacrosiem B [Toadonna ceiiectsysar 6 Knaca Jlsuoe:

IOpob6ank WHTepamepukan PymbHus Knac

(Eurobank) (Interamerican) (Romania) YacTHo
OGaHKHMpaHe

IOpobank | [Nomencka 6aHka

(Eurobank I) (Postbank)

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCJABU, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJn
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku knacose e Obaar geHomunupanu 8 Espo (EUR)

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHe U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3indaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:

Knac IOpobank I HOpobank Wurepamepu Tomencka PymbHus Knac YactHo Gankupane
(Eurobank I) (Eurobank) KaH OaHka (Romania)
(Postbank)
Be3narpaxkmenu 0,9% 1,9% 1,9% 2,9% 2,9% 1,9%
€ 3a ympaBJIcHUE
Takca 3a 0% 1% 1% 2% 2% 0%
obpatHO
U3KyIlyBaHE

Benuku [lanmoBe BpB Becekm Kitac maBarT paBHM mpaBa mpu OOpaTHO W3KYITyBaHE W IIPH paslpeleNsiHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.
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Benuku [JlanoBe B KnacoBete ca peunBectupamiu Jlgm1oBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha

pasmpenenenue” — Ha To3u IIpocnexr).

7. Taxkcu u pa3xoau

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ,ZZ}ZJZOBQ

- Takca 3a nokynka:
- Takca 3a 0OpaTHO U3KyIlyBaHe:
- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusnu pazxoou

- B’LSHana)KI[eHI/Ie 34 YIIPAaBJICHUC:

Jo 2%

Bumxre ropnara Tabauna

He wMoxxe na HaaxBbpid pasiMkara MeXAy Takcara 3a IOKYIIKa,
I'bPBOHAYANIHO 3aIUlaTeéHa INpHu Mokynka Ha J[[anose or Kimaca, xoiito
HaIyCKaT M TakcaTa 3a MOKYIIKa, Mpmioxkuma kbM Kiaca, B koiTo craBat
IIpurexatenu Ha JsnoBe.

Bxre ropraTa Tabmmma

- Bp3narpaxxaenue Ha AIMUHUCTPAaTUBHUS U PErUCTPAL[UOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [londoHaa ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMCaHH MoApoOHO B paszzen “Takcu u
pasxoqu Ha QDoHIA”, KOUTO BKIIOYBAT HANpUMep OaHKOBM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OIUTOPCKH BB3HATPAXKACHUS, aJBOKATCKH Bb3HArpaxkiaeHuss W panbuu. [lpm to3m Ilopdonn He ce wusmuama

B1,3Harpa>1<;[eH1/Ie 3a NOCTUTHAT PE3yJITaT.

8. ISIN koxoBe

Eurobank (LF) Income Plus € Fund LU0385660161
Eurobank | (LF) Income Plus € Fund LU0385660245
Interamerican (LF) Income Plus € Fund LU0989890131
Romania (LF) Income Plus € Fund LU0385660831
Postbank (LF) Income Plus € Fund LU0385660757
Private Banking Class (LF) Income Plus € Fund LU1102786677

MPUJIOKEHMUE 8 - “(JI®) JOXO/I ILTFOC (RON)”

(“IMoadonanbr”)

HNHpopmanusaTa, koaTo ce chbabp:ka B ToBa IIpuioskenue, TpsaOBa Aa ce pasrijexaa BbB Bpb3Ka C
nbJHMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepenTna BasyTa

PymbHcku Jlen (RON)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

WNuBectunimonnara nen Ha [loadoHna e na WHBECTHUpA aKTUBUTE CH TMPEAUMHO B JAbpKaBHU OOJHUranyu, OaHKOBH
JIETIO3UTH M MHCTPYMEHTHU Ha MapuyeH na3zap, EMUTHpPaHu OT PymbHCKaTa JbprKaBa.

[MondoHaBT MOXE CHIIO J]a HHBECTHPA B KOPIIOPATHBHHU, OOIIMHCKH M Mpe(epeHINaTHN OaHKOBH OOINTaINH, HOCEIITH
PyMbHCKH IbpkaBeH puck u aeHomuHupanu B RON.

HO,H(I)OH,H’LT MOXKC da MHBECTHUPA MMOBEYEC OT 50% oT akTHUBUTE CU B o6nnraunn WM UHCTPYMCHTU Ha MapU4vCH masap,

EMUTHPAHU OT PyM’bHCKaTa AbpiKaBa.

WuBectunmoHHMAT noptdeitn Ha moadoHaa ueIn Aropanus Mo-KpaTka ot net (5) ToIuHu.
He ce pa3pemasa noadonaa na MHBECTUPA B JSUIOBU LIEHHN KHHXA.
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VuBecTupaHe B JIMKBWAHU aKTHBM, MPEANPUSATHS 32 KOJICKTMBHO HWHBECTHpaHe, (MHAHCOBH JIEPUBATHBHU
WHCTPYMEHTH, CTPYKTYpUpPaH! (pHHAHCOBH MHCTPYMEHTH, MOXE J]a C€ N3BBPIIBA B TPAHUIIUTE, ONPEEIICHN B pa3/Ielin
3.1 u 4 Ha to3u [IpocnexT.
3. PuckoBu ¢paxkropu

Puckosute dakropu, xapaktepru 3a [londonna, ca Haif-Beue pHUCK, CBBP3aH € JIMXBEHHS IPOLECHT, KPSIUTECH U
BAJIyTeH PUCK, a KOTaTo € PeJIeBaHTeH — PUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JICPHBATHBU. Te3H PHCKOBE ca
onucany noapo6Ho B moarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocrnekra.

Hsima rapaHnus, 4e 1eiara HHBECTUINS - BB3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpHIX He ce ogakBa Aa HaaxBbpiu 100%. M30paHuaT MeTox 3a H3UNCIIBaHE HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHHAIIUTE.

4. Tlpo¢us HA HHBECTHTOPHTE

HO,H(i)OH,I[”bT € IOAXOAAII 3a MHBECTUTOPH € KPATKOCPOUYCH U CPCAHO CPOUCH MHBECCTUIIMOHCH XOPHU30HT, KOUTO
HCKaT Aa CbUCTasAT Bb3BPHIIACMOCT HaJl Ta3u HA HapI/I‘IHI/ISI rnazap, HUCKa BOJIATUJIHOCT U He3abaBHa JIMKBHUJIHOCT.

5. IIbpBoHavaieH MepHoOj Ha NpenJaraHe
Jlensr 3a mppBOHauanHo npemiarane Ha [loadonna me 6bae 11 romu 2008 1. TIpe3 To3u eAHOTHEBCH TEPHOL
ce mpuemar HopbukH 3a mokynka Ha meHa 10 RON. IlmamaxusaTta 3a MOKYIKH, W3BBPIICHH Npe3 TO3H ACH Ha
IIPBOHAYANTHO TIpe/jIaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, TOCOYEHH B pasnen 6.2, Touka | Ha To3n
[Ipocmexr.
[Ipe3 mppBOHAYATHUS TIEPHOJ HA MIpeIarane HiaMa Ja Oblic BEBEJCHA TaKca 3a OKYIIKa.
6. HOpuauuecko June, 0TroBapsiuio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa
IOpo6ank Acer MernmxMbHT Miouysn @anng MeanmpxkmbpHT Kamnsan C.A.

7. Kuaacose /IsioBe

IMonacrosmem B [Toadonaa cemectByBat 3 Kitaca [sumose:

KOpobank PymbHUS
(Eurobank) (Romania)
IOpobank |

(Eurobank I)
Bcuuku ropecioMeHaTH KiiacoBe ca qeHomuHupanu B Pymbacku Jlen (RON).
KracoBeTte nmaT cXOIHM XapaKTEPUCTUKH, KaTO C€ MMa IPEABH]I, Ue:

- Knacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a MHCTUTYLUOHAJIHN MHBECTUTOPHU U MOpaau
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- MPUIIOKUMHUTE MAaKCUMAJIHU BT:SHal"pa)K,HGHI/ISI 3a YINPAaBJICHUC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKTO CJICaBa:

Kiac IOpobank 1 IOpobank PymbHUS
(Eurobank I) (Eurobank) (Romania)
Bb3HarpaxacHue 0,9% 1,9% 2,4%

3a ynpasieHHe

Taxca 3a oOpaTHO 0% 1% 2%
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U3KYyIlyBaHe

Bewuku [lamoBe BpB Becekm Kitac maBar paBHH mpaBa NpH OOpaTHO W3KYIyBaHE W TPH pasmpeiessHe Ha
MOCTBHIUICHHATA TIPU JTUKBHIALMSL.

Benuku smoe B KimacoBere ca pemnBectupamu Jlsmose (kakTo ca ommcanu B paszgen 9 — “TlomnTika Ha
pasmpenenenne” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a mokymnka: Jo 1%
- Takca 3a oOpaTHO H3KymnyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He ™oxe pma HagxBbpid pasiHkaTa MeEXIy Takcara 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiito
HaIyCKaT M TaKcaTa 3a MOKYITKa, IpriiokuMa KpM Kitaca, B KoifTo craBaT
[Ipurexxarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBieHuUE: Buxre roprara Tabauna
- Be3HarpaxxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxurxo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumso

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CICIKH,
OUTOPCKH BB3HATPAXKICHHSA, AJBOKATCKH BB3HarpakaeHus u nawenu. [lpum to3um Iloadgona He ce wm3miama
Br3HarpaxxaeHne 3a MOCTUTHAT PE3yIITarT.

9. ISIN koxoBe

Eurobank (LF) Income Plus (RON) LU0379214322
Eurobank I (LF) Income Plus (RON) LU0379214751
Romania (LF) Income Plus (RON) LU0379215212

MHNPUJIOXKEHHUE 9 - “(JI®) POH/J ABCOJIIOTHA BB3BPBIIAEMOCT”
(“IMoagonanbr”)

HNndopmanusra, koaTo ce chabp:xka B ToBa IlpmioskeHue, TpAadBa na ce pasriexia BbB BpPb3Ka ¢
mbJaHASA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedepenTna BaayTa
Espo (EUR)
2. VHBeCTMUHOHHA 1] H MOJUTHKA

WuBectnunonnara nen Ha [londonna e na WHBeCTHpa aKTUBHUTE CH TJIABHO B IIPEXBBPIMMH JIBITOBU ILIEHHH
KHWKa (BKJIIOYMTENTHO LIEHHU KHIDKa C (PUKCHPAHU W IUIABAIIY JIMXBEHH MPOIEHTH), KaTo JIbP)KaBHU M KOPIIOPATUBHH
oOnuranuu, HO CHIIO U B aKIMK, JonycHatd Ha OduimaneH nasap win TbpryBanu Ha Perynupanu nasapu. Ilogdouast
MOXe€ Ja MHBecTupa rnosede ot 35% ot akTuBHTE cu B AbpkaBHu obnuranuu Ha CALLL n/wim ['epmanus.

TToadoHabT MOXKE CBHINO Ja W3MOJ3BA (KyIyBa MM TpOJaBa) JOTOBOPH 3a (PIOUBPCH/CYar/ONIUU BBPXY
MHJIEKCH OT aKIMU W JIMXBEHH MPOLIEHTH, OOJIHMIrallik U BajdyTHA 0OMsiHA OT uenus cBiT. [loadoHABT MOXKE CHIIO Ja
MPaBU KPEAUTHU EKCIIO3ULIUK KbM ONPE/IeICHH EMUTEHTH Ype3 U3MO0I3BAHETO Ha KPEIUTHH JEPUBATHUBH, KATO CyaroBe
3a 3aIMTa Cpelry Helvlamane Ha JurbxHuKa (credit default swaps) m ommmm BEpXy TakuBa cyarioBe, a ChINO Taka Ja
MPaBH €KCIIO3UIIMU BbB BaJyTa Ype3 3aKyIlyBaHETO Ha BAJyTHH (PIOYBPCHU JOrOBOPH.
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KpenutHure nepuBaTHBH (KaTo CyaroBe 3a KpPeAWTHO HEU3ITbIHEHHE) Ha IyOINYHU MHIEKCH KaTo, HO HE OrpaHuYeHH
1m0 ITRAXX, nwnmnm BbpXy OTHENHM KOMIIAHWHM, Morar Ja ObaaT mpojaBaHu OT VIHBECTHLIMOHHMS MEHHIKBD 3a
YBEIMYaBaHE Ha €KCIIO3MIUS B OTACITHU KOMITAaHWH, WM MHAEKCH MO Pa3INyHA HKOHOMHYECKH NPUYMHHM (KaTo, HO HE
OTPaHHWYCHH, A0 MIMPOKHU CIPEAOBE KyIyBa-NpoJaBa, AeUIUT Ha OONMTaliy, WM C LeJ yBEeINYaBaHE Ha Ma3apHaTa
excrio3unus). CyarnoBe 3a KPeANTHO HEW3ITBIHEHHE, KaKTO € ONMCAHO I0-TOpE, MOTaT ChIIO Aa OBJAaT 3aKyNeHH OT
VHBECTHLIMOHHNS MEHUIDKBD C LEN XEIKHpaHe, T.€. U3IO0JI3BAHETO HAa CyalloBe 3a KPEANTHO HEM3IIBJIHEHHE HAMA Ja
IIPOMEHH ChIIIECTBEHO MHBECTHUIIOHHATA cTparerus Ha [londoHnna.

WHBecTHpaHe B JIMKBUIHHM aKTHBH, TPEINPHUITHS 32 KOJEKTHBHO HHBECTHpaHe, (pMHAHCOBU JEpUBATUBHU
WHCTPYMEHTH, CTPYKTYpUpPaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ U3BBPILIBA B ITPAHULIUTE, ONPEICICHU B Pa3eiu
3.1 u 4 na to3u [Ipocnexrt.

Koraro IMondoHabT WHBECTHPAa B CHOTBETCTBHE C MPUHIIMIA 3a Pa3NpeCiICHUC HAa PHCKAa B MPEXBHPIUMHU
LIEHHU KHW)Ka U MHCTPYMEHTHU Ha MApUYHUS Ma3ap EMUTHPAHU U TapaHTHUpPaHU OT IbpkaBa wieHka Ha EC, oT MecTHH
WHCTHUTYLIWH WM OT Ibp>KaBHU M ITyOIMYHE MEXKTyHAPOJIHU OpPTraHy, OT KOUTO €THA WM MTOBEYE IbPIKaBH WICHKH Ha
EC ca unenose, [londounst Moxe na uaBectupa 100% OT HETHATa CH CTOHHOCT Ha aKTHUBHUTE B TaKMBA IICHHU KHIKA
TIPH TIOJIO’KEHHE, Ye MPUTEKaBa IEHHN KHIDKA OT TMOHE 6 pa3IMYHA €MHUTCHTA W CTOMHOCTTA Ha Te3H IICHHU KHIKA, OT
KOSITO ¥ 112 € emucys He HaaBumiasa 30% OT HeTHaTa CTOMHOCT Ha akTuBHUTE Ha [loaQoHABT.

MeHU/KBPBT HA HHBECTHIUUTE 1l YIpaB/siBa aktusute Ha [loadounnaa c orjien Ha NOAIBPIKAHETO HA
CpeIHa BOJATUJIHOCT Ha mpuxoauTe Ha [loxdonaa; oyakBa ce BOJATHIHOCTTA Ja Obae 0K0J0 5% Ha rogumiHa
0a3sa.

3. PuckoBu pakTopu

OcHoBHHUTE pHucKOBH (hakTopu crerudnany 3a To3u [londonx ca mazapeH u kpeanTeH puck. Te ca moapoOHO onucaHu
B VIHBECTHMIIMOHHHUTE LMW W ca CBBP3aHH C (haKTa, Ye HHBECTUTOPA MOKE MOTCHIMATHO JAa 3aryOM dacT OT
WHBECTHpaHUs KarmuTad. JlokaTo MHBeCTHIMOHHHUTE cTpareruu Ha IloxdonHna ca paspaboTeHu, 3a Aa OrpaHHYaT
PHCKOBETE OT IMOHMKaBaHe, ChIIECTBYBAT APYTH PUCKOBE, CBBP3aHH NMPEJUMHO ¢ yacTTa oT [londonna, nHBECTHpaHa B
JIBJITOBY IIEHHH KHMXKA, CPEIly KOMTO HE CE B3eMaT KOHKPETHH MEpKHM 3a M30sArBaHe Ha pHcKa (PHCK, CBBp3aH C
JUTB)KHUKA — EMHTEHT Ha WHCTPYMEHTH, B KOMTO MHBecTHpa 4acTta oT lloadoHna, MHBecTHpaHa B JSUIOBH LIEHHU
KHIKA; PUCK MPH MPEXBBPITHETO, PUCK, CBBP3aH C HACPEIlHATa CTPaHa 110 C/eNKaTa, PUCK MPU CEThIMEHTA Ha CAETIKU
¢ ueHHu KHmxa). Hapen c ToBa, caenkure ¢ GproubpcH/Cyan/oniuu HOCAT BUCOK PUCK, ThU KaTo MpPU TE3W CHEIKH ce
HabmroaBa JNHUBBPUIDK WIM TUBPUHT edexT. EnHo cpaBHuUTENHO cinabo IBIKEHHE HA T1a3apa MOXKE Ja OKaxe
MIPOIOPIMOHATHO MO-TONSIMO BIMSHHE, KOETO MOXE Ja ObJe KakTo ONarompusTHO, Taka M HEOJarompHsITHO 3a
HHBECTUTOPA.

KpenutHure JepuBaTHBH, KaTro CyaloBe 3a KPEIUTHO HEU3IbJIHEHHE, Ca JOTOBOPH, MpU KOUTO (anut,
HECBHCTOSTEIHOCT, W JAPYTO ,,KPEUTHO chOuTHE HA pedepeHTHO JInIle, 33IeHCTBA IUIAl[aHe OT eHATA CTPaHa KbM
nqpyrara. KynyBaubT WK IIATENBT 110 IOTOBOPA 3a Cyall 3a KPEJMTHO HEM3IIbJIHCHUE MOJTyYaBa IUialane, B ciaydail Ha
KPEUTHO CHOUTHE KATO HECHCTOSTENHOCT, JOKATO NPOJABAYBT WM MOJYYaTeNsIT Ha Cyana 3a KpPEIUTHO
HEM3MBIHCHUE I IOHECEe IThJIHUS PHCK OT IUIAl[AHE B CIlyyail Ha HACTBIIBAHE HA KPEIUTHO CHOWTHE NpHU
pebepeHTHOTO nwuIie.

Hama rapaHius, 4€ 1€JITa UHBECTUINA - BB3BPBHIIACMOCT 1€ 6’[)}16 IIOCTUTHATA.

MeHHDKBPBT Ha HHBECTUIIMUTE IIIE C€ CTPEMH Ja TOIbprKa CPEIHA BOJATHIIHOCT Ha mpuxoaute Ha [Toadonma.
OuakBa ce BOJATHIIHOCTTA JIa Ob/Ie OKOJIO 5% Ha rogumiHa 6asa.

MCTOHOHOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpuIKk He ce oyakBa aa HaaxBbpiau 300%. M30paHusaT MeTO/ 3a H3UMCIIIBAHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

4. TIpodus HAa UHBECTHUTOPUTE

HOHq)OHHBT € moaxXoddaIl 3a MHBCCTUTOPH C ABJITOCPOYHM HWHBCCTUIIMOHHU INNIAHOBE, KOWTO THPCAT HApaCTBAHEC Ha
WHBCCTHUPAHUA KAIlUTAJI U Ca TOTOBHU JIa IOEMaT CPEIACH PUCK BbPXY CBOS KaltyuTall.

5. IOpuanyecko Jnie, 0TTOBAapsIIIO 32 ynpaBJjeHneTo Ha akTuBuTe Ha [Tondonna
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IOpobank
(Eurobank)

IOpobanx |
(Eurobank I)

I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnenn C.A.

6. Kuacose [IsjioBe

[Nonacrosmem B [Togdonna cemectByBar 9 Knaca /lsose:

TTomencka 0anka
(Postbank)

TTomencka 6anka BGN
(Postbank) BGN

PymbHusS
(Romania)

Knac Yactao
OaHKHpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

Krnac YactHo
OaHKHpaHe
DIS
IOpobGank
DIS
(Eurobank
DIS)

HNurepamepukan
Interamerican

- Kiacose cbc 3Haka “I” B HAMMEHOBAHHETO CH Ca 3ala3eHM 3a WHCTUTYLMOHAIHU WHBECTUTOPH U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bceuuku Knacose ca nenomunupanu B EBpo ¢ uskiroueHue Ha kiac ,,IlomeHcka banka BGN”, koliTo mie
Ob1e neHomunupan B beirapcku Jles (BGN).

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHarpa)KI[CHI/Iﬂ 3a YIPABJICHUC W TaKCHU 3a 06paTHO H3KYITyBAHC CC

pa3janvaBat npu pasjindHUTE KHaCOBe, KaKTO CJICABA:

Knac IOpobank 1 IOpo6ank Tomencka IMomeHcka PymbHuSA
(Eurobank 1) (Eurobank) Oanka 6anka BGN (Romania)
(Postbank) (Postbank)
BGN
Bb3Ha
TpakICHHE
32 yrpaJie 0, 65% 1,4% 1,9% 1,9% 1,9%
HHE
Takca 3a 0% 1% 2% 2% 2%
obpaTHO
HU3KYILy
BaHe

Kitac YactHo
GaHkupaHe

1,4%

0%

TOpobank DIS |
(Eurobank DIS

)

2,9%

2%

Kiac YactHo MuTepamepn
OaHkupaHe KaH
DIS
2,9%
1.4%
0% 1%

Hsmosere ot Kmacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, kmac YactHo GaHKupaHe u

WuTepamepukan ca HeaucTpuOyTBHE JlsmoBe (KakTo € ommcaHo B paszen 9 “Ilomutrka Ha pasnpenencHue” Ha TO3U
IMpocrmiexr).

Hsnosere B kinacosere Eurobank DIS u YactHo Gankupane DIS ca quctpubyTuBHHU nsutoBe (KakTo € OIMMcaHo B paszaen 9
“TlonuTHKa Ha pasnpeneneHue” Ha To3u [IpocmexT).

7. Takcu u pa3xoau

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a mokymnka:
- Takca 3a 00paTHO H3KYITyBaHe:
- Takca 3a KOHBEpTUpAHE:

Ho 1%
BrkTe ropHaTa Tabmuma
He w™oxe nma HaaxBbpisg pasluKaTa MEKAYy TakcaTa 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aruiaTeHa npu mnokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M TakcaTta 3a MOKyIKa, npuioxkuma kbM Kiaca, B koilTo cTaBaT
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamuenu pasxoou

- Bp3Harpaxaenue 3a ynpaslieHue:

Bwxre roprara tabmuia
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- Be3HarpaxaeHue 3a MOCTUrHAT pe3yJITaT:
B nombnHeHMe Ha TOAMIIHOTO BB3HarpaxaeHue 3a ynpasieHue,
YipasnsiBaloTo APY>KECTBO 1li¢ UMa paBo Ha Bb3HarpaxxaeHue 3a
MOCTHUTHAT PE3YJITAT, U3YHCIICH C HATPYNBaHE Ha BCEKH ACH Ha
W3YMCIICHNE W IBJDKHM 3 IUIAIaHe Ha TpUMeceuHa 0aza, mpu
nonoxernne ue Hernara CToifHOCT HA AKTUBUTE Ha ST TIPEIH
BB3HarpaxaeHHeTo 3a MOCTUrHATa Pe3ynTara € Mo-BHCOKa OT
Taprerupanata Herna CtoliHOCT Ha AKTHBHTE 3a IS

Taprerupanata Hetna CTolHOCT Ha AKTHBHTE 3a JIs1 OTTOBaps Ha
Hernarta CToitHOCT Ha AKTHBHTE 3a JIsUT B Kpasi Ha MPEIXOTHOTO
TpuMeceuune, yMHoXeHa ¢ (1+ beHumapk).

BeHnumapk-5T € Oa3upaH Ha H3YKCICHUE HA CPETHO MPETETIICHA JINXBA
Ha ELIb + 250 6.1., mpeobagaBaia npe3 nepuoja (T.e. 3a
TPUMECEUNETO) U MPOTIOPIHOHATHO H3UUCIICHA 3a TIepHo/Ia, 3a KOITOo ce
OTHACH.

YupaBisgBamoTo Jpy>KecTBO IIe Ma MpaBo Ha Br3HarpaxaeHue 3a
MOCTUTHAT pe3yiTarT, ako Hetnata CTolHOCT Ha AKTUBUTE Ha IS5
npeay Be3HarpakaeHne 3a MOCTUTHAT PE3yITaT € MO-BIUCOKA OT
HCA/msm B kpast Ha BCAKO MPEIXOAHO TPHMecedne, Ha 0azaTa Ha KOETo
e Omo mareHo Be3HarpaxkieHue 3a HOCTUTHAT pe3yaTaT
(,,acTOpHUeCcKH Half-BHCOKaTa“ ).

Bo3HarpaxxaeHneTo 3a MOCTUTHAT pe3yaTaT e Obe paBHo Ha 20% OT
pasnukarta mexay HCA/msun npenu Be3HarpaxaeHue 3a moCTUTHAT
pesynarat u Taprerupanata HCA/msu1, yMHOXKEHa 110 cpeHus Opoit
W3Ja/ICHN JSUTOBE B OOPBIIEHNE HAa BCCKH JICH Ha OI[CHKA OT HAYaJO0TO
Ha TPAMECEUHETO.

[Tnammane Ha Bp3HarpakaeHne 3a MOCTUTHAT PE3yNATaT MOXKE Ja ce
I'BIDKH B Kpas Ha TPUMecedne, BhIIpekn 4e beHumapk-a He e Omn
HajsuiieH, ako (i) HCA/nsut B kpasi Ha TPUMECEUHETO MPen
Br3HarpaxkaeHue 3a MOCTHTHAT Pe3yNTaT € o-BUCOKa oT beHuMapk-a
npe3 TPUMECEUneTo, 3a koeto ce otHacs u (ii) HCA/nsu1 B kpast Ha
TPUMECEUHETO OTrOBaps Ha ,,ICTOPUICCKH Hal-BHCOKATa™, KAKTO €
oTpeieNnieHa mo-rope.

- Be3Harpaxxaeane Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT: o 0,10% roxumHo
- Be3Harpaxxaenue 3a OaHKaTa Jemo3uTap: Jo 0,20% roaumniHo
3a cmeTka Ha [ToxdoHna ca BCcHUku ApyTH pa3xoad M TaKCH, KAKTO ca OMMMCaHU OAPOOHO B pazaen “Takcu u

pa3xoau Ha CDOH,Z[a”, KOUTO BKIIFOUBAT HAIIPpUMEP 0aHKOBH U 6p0KCpCKI/I TAaKCH, TAKCH 34 U3BBbPUICHU CACIIKH,
OIWUTOPCKU Bb3HAIPAXKJACHHUSA, aABOKATCKH Bb3HAIPAKICHUA U TAHBIU.

8. ISIN xoxose

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Romania (LF) Absolute Return Fund LU0273968791
Interamerican (LF) Absolute Return Fund LU2086749863
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund LU0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707
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MNPUJIOKEHHUE 10 — “(JI®) ®OH/I IbJIHA Bb3BPBILIAEMOCT”
(“IToadonanbt”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa IIpmioikeHue, TpaGBa 1a ce pa3riexIa BbB Bpb3Ka ¢
nbJHMA TekeT Ha [IpocnexrTa u IlpaBuiara 3a ynpasJieHue.

1. PedepenTHa BasyTa
Eepo (EUR)
2. HMHBecTHIIMOHHA 1€ M TOJTUTHKA

WuBectnumonnara uen Ha Ilogdonna e na mOCTHrHE IMOJOXUTENIHA JOXOJHOCT, KOATO MOXeE Jla He Obuae
0o0OBBp3aHa C MPEACTaBsIHETO HAa OCHOBHHUTE (poHIOBU MHAEKCH. [logdoHABT HAMA a THPCH MpEACTaBsHE CBBP3aHO C
MHJICKC ¥ 110 Ta3W INPUYMHA Ie OBbJe YNpaBIABaHU Ype3 I'bBKABA WHBECTHIMOHHA CTPATErHs, KOATO IIE pa3dynTa Ha
aKTHBHO PA3INpeAeICHUE Ha aKTUBHUTE. AKTHBHOTO Pa3NpeeiCHUE Ha aKTHUBHTE IIE € B pe3yiTaT Ha KOMOWHAIUS OT
MOJXOIBT ,,0TTOpe-HaN0My’ W aHaIn3 3a N300p Ha aKIWH ,,0TI0ITy-Harope”.

C weJ mocTHraHe Ha MHBECTHIMOHHATA 11eJ1, H3JI0KeHa o-rope [TondoHabT Moke 1a HHBECTHPa 0e3 BCAKaKBH
reorpa)CK1 1 HIKOHOMUYECKU OTPaHHYCHUS:
- C naii-manko 10% u He oBeue oT 85% OT 00IIMTE aKTUBY B aKIMU U APYTY €KBUBAJICHTHU LICHHHU KHIKA
- C naii-manko 10% u He noBede oT 85% OT 0OLIUTE aKTUBH B IBJITOBU HHCTPYMEHTH, KEIll U KeIll eKBUBAJICHTH
(IIerno3uTH NMpH KPEAUTHU MHCTUTYIIMH U MHCTPYMEHTH Ha IIApUYHUS I1a3ap).

B nombnaenue, [Togdonast Moxe na naBectupa 10 30% OT HETHHUTE CH aKTUBH BbB DOHIOBE, THPryBaHU Ha
¢donmosu 6opcu (ETFS), kracudunupaniu ce karo KUK win cvorBetHo KUC, KOUTO MOrar fa mpeicTaBisiBaT
CEKTOp WM Ma3apeH WHACKC, KakTo ¢ onmcaHo B wi. 41 (1) moarouka (e) u wr. 46 ot 3akona ot 2002r. w/mwmm no 10%
OT HETHUTE U akTHBH B ETFS BEpXy CTOKOBM HHBECTHIIMU CHOTBETHO Wi. 41(2) moarouka a) ot 3akona ot 2002r.

Haxkpas, [Hondornpt, 3a na M3NBIHA WHBECTHIIMOHHUTE CH LIEJIHM, MOXE J1a W3IONI3Ba HA peryispHa Oaza
JIUCTBaHN (MHAHCOBH JEPUBATHBHM WHCTPYMEHTH 3a ILIEJIMTE HA XeKMpPaHE Ha BalyTeH PHUCK, JMXBEH DUCK M
e(heKTUBHO YIIPABJICHHUE HA MOPTQEHII.

3. PucxoBu gakropn

OCHOBHHUTE PUCKOBHU (haKTOpH orpejeseHu 3a To3u [1oadoH] ca puckoBeTe, CBbp3aHH C HHBECTUPAHE B aKIIUU
U UCHHW KHWXKAa ¢ (QUKCHpaH JOXOM, T.e. TMa3apeH PHCK, JMXBEH W KPEOUTCH PHCK, BAIyTeH PUCK M KOTaTo €
MIPWIOKHUMO, PHCK CBBP3aH C HM3IOJI3BAHETO Ha (PMHAHCOBU NEPHBATHUBU M CTOKOBH HHBECTHIIMH. Te€3UM PUCKOBE ca
moIpoOHO OMHCaHU B YacTTa ,,Puckosu akropu” ot [Ipocmekra.

Hsima rapaHIust, 4e 1iesta MHBECTHIUS - BB3BPBIIAEMOCT IIie O'b/Ie TOCTUTHATA.

Meronmosorusta 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoTo Ha MUBHPUIK HEe ce ouakBa na HagxBbpiu 150%. N30paHusaT MeTo ] 3a U3UMCIIsIBAHE HA JIMBHPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

Pedepentrusat noprdeitn, u3non3esan 3a u3uucisBane Ha otHocuTeneH VaR e ciaexpnusar: 37.5% DJ Ind. Avg + 37.5%
Eurostoxx50 + 10% MXMU + 7.5% ICE BofAML Euro Broad Market Index + 7.5% Eonia TR Index.
4. Ipodun na unBecTHTOPHUTE

I[MondoHaPT € ¢ BHCOKO PHUCKOB TPOGMI H € aApecHpaH KbM WHBECTUTOPH NPECIEIBAIIN IHITOCPOYHA
MHBECTHIIMOHHA IIEJT C TIEPCIIEKTHBA 32 IOCTUTAaHEe Ha BB3BPBIIAEMOCT OT JI0XO/I M KallUTAIOBH ITEYaION.

5. ITbpBOHaYaJIeH MEPHO HA MpeNJIaraHe

Jlensr 3a mppBOHAYAIHO npemiarade Ha Iloadonaa me 6bae 5 roau 2010 r. TIpe3 To3u eIHOIHEBECH MIEPUOT CE
npUeMaT MOPhYKK 3a Mokynka Ha 1eHa 10 eBpo. [lnamaHusATa 3a MOKYNKH, H3BBPIICHH Mpe3 TO3M JCH Ha
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IIbPBOHAYAIIHO Mpejjiarane, TpsOBa a ce U3BBPILIBAT ChOOPa3HO MpaBHUiaTa, IIOCOYEHH B pasaen 6.2, Touka | Ha To3u
IIpocmexr.

IIpe3 mppBOHAYANHNUS IEPUOA HA MIPEAJIaraHe HAMa 1a Obe chOMpaHa Takca 3a MOKYyIIKa.
6. KOpuauyecko auue, OTTOBAPSIIO 32 YIpaBieHHeTo HA akTuBUTe Ha [logdonaa
IOpobank Mrouysn @ang MennmxmbaT Kammsan C.A.
7. Kunacose ns1oBe
[Monacrosiuem B IToadonna crmecrByBat 2 Kiaca Jlsutose:
- Prelium A
- PreliumB

KnacoBere wmmar CXOOHU XapaKTCPUCTHUKH, C HU3KIIOYCHHUC Ha MNPWIOKHUMHUTC TaKCHU YHPABICHHUC U
MHHUMAJIHATA CyMa Ha UHBCCTULIUH, KaKTO CJICABA:

Kiac Prelium A Prelium B
Taxca ympasieHme 1.9% 0.9%
MunnManrHa cymMa Ha MHBECTHIIHS € 1000 €300 000

Beunuku [lsmoBe BBB Beeku Kiac maBaT paBHH MpaBa MpH OOpaTHO W3KYIyBaHE W MPU pasmpeicisHe Ha
MOCTBHIUICHUATA TIPH TUKBUIAIHSI.

Benukn psnoBere B KitacoBere ca He-aucTpuOyTHMBHM As0Be (KakTo € mocodeHo B vact 9 , JluctpuOyrtnBHA
moyutrka” Ha To3u [Ipocmekr).

8. Takcu u pazxoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeoicameﬂﬂ Ha ﬂﬂﬂose

- Takca 3a mokymnka: o 2%
- Takca 3a oOpatHo u3kynysane: Jlo 1%
- Takca 3a KOHBEpTHUpaHe: He wmoxe Jna HaaxBBpis pasziMKaTta MeEXIy Takcara 3a IOKYIKa,

IBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[[smoBe ot Kiaca, xoiTto
HaIyCKaT M TakcaTa 3a IMOKYyIIKa, Mprioxkuma kbpM Kiaca, B KoiTo cTaBar
ITpurexatenu Ha JlgnoBe

Toouwnu onepamusnu pasxoou

- Bp3HarpaxaeHue 3a ynpasJeHHUE: Bmxre roprara Tabnauna

- Takca npexacrassHe:

B nompnHeHMe Ha TOOWINHATA TaKca YIpaBleHHWE, YTpaBiIsBamoTo J[pyXecTBO IIe MMa TpaBO Ha TaKca
MIpeACTaBsgHe, M3YHMCICHAa OT HA4YaJoTO Ha BCAKa KaJeHOapHa TOJMHA, HAYHWCISIBAHE BBB BCEKH [I€H HA OICHKAa U
IUlaTHMa Ha TOJIUIIHA 0a3a B Kpas Ha BCSKa KaJeHIAapHA roauHa. Takca MpeACTaBsiHE C€ IUIAllia, NP IOJIOKECHUE de
HCA/nsn npen npeacTaBsHETO € mo-Brucoka ot Taprerupanata HCA/ms.

Taprerupananta HCA/man xopecnonmupa Ha HCA/man B kpas Ha mpenuiiHaTa KaleHAApHAa TOAWHA,
ymuoxena mo (1+hurdle rate).

Hurdle rate (benumapk) e onpeneneH Ha ¢pukcupanu 7%.

Takca npencrassHe me Obae paBHa Ha 20% oT pasnukara mMexnay HCA/asn mpeam Takca mpencraBsHe W
taprerupanata HCA/nsm1, yMHOXeHa 10 cpeHUsl Opol M3AafeHu JsUIOBE Ha BCEKH JIEH Ha OIEHKA OT HAyaJloTO Ha
KaJIeH/lapHaTa To/I1Ha.

- Be3narpaxaenue Ha AJMUHUCTPATUBHUSA U PETUCTPALIIOHHHS areHT: o 0,10% roaumzo
- Be3narpaxaenue Ha bankara genosurap: Jo 0,10% roauiiHo

3a cmetka Ha [londoHna ca BCHIKU APYTH Pa3xoau U TAKCH, KAKTO ca ONMCaHU MOIPOOHO B pasnen “Takcu u

pazxogu Ha DoHAA”, KOUTO BKIIOYBAT HANpUMep OAHKOBH W OPOKEPCKH TaKCH, TaKCH 3a HW3BBPIINCHU CIEIKH,
OJIUTOPCKH Bb3HATPAKACHHS, a[BOKATCKH Bh3HATPAKACHHS U JAHBIIU.
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9. ISIN xoxoBe

Prelium A (LF) Total Return Fund LUO0517761358

Prelium B (LF) Total Return Fund LU0517761515

IHNPUJOKEHHUE 11 — “(JI®) ®OHJI I'PbIIKHU AbPKABHU OBJIUT AT
(“IToadonanbt”)

I/IH(l)OpMaIII/IHTa, KOATO €€ CbABPKa B TOBA le/momeﬂne, TpﬂﬁBa aa ce pasrJjexjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBmIaTa 3a ynpaBJieHUe.

1. PedepenTna BanyTa
Espo (EUR)
2. UHBecTHIIMOHHA LIeJI M MOJHUTHKA

WuBectnnmonnara nen Ha [loadonna e na mHBeCTHpa aKTUBUTE CH NPEANMHO B MPEXBBPINMH JBITOBU IIEHHA
KHIKa (BKJIIOYMTETHO IIEHHM KHIDKA C (UKCHMpaHa M IUIABAIlla JIMXBA), M3JaJCHH WIN TapaHTHPaHH OT [ pBIKOTO
MPaBUTENCTBO, NonycHaTH Ha OduipaneH nazap Wik ThpryBaHu Ha Perynupanu nasapu 1o 1su1 cBaT. Excnozunusra
KbM ['pBLKH IbpKaBHU 0OIHUranuy, OOMKHOBEHO Ilie Ha/BUIaBa 35% OT HETHUTE aKTUBY Ha MoAQOHa.

Ha Bropo wmscro, IloadoHasT nHBeCTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha TapU4HUS I1a3ap, IbJITOBU
LIeHHU KHMKa Ha ['pbpiku u npyru EBponelicku 6aHku u rosiemu koproparmu. [1oadoHrbsT Moxe ChIIo J1a HHBECTHPA B
CTPYKTypHUpaH! (MHAHCOBM HHCTPYMEHTH, KaKTO M BBbB (MHAHCOBH JICPUBATUBHM WHCTPYMEHTH 3a nenure Ha
e(eKTUBHO YIpaBJICHHE HAa MOPTQEHIT WIH XeDKUPAHE.

WHBecTnpaHe B JIMKBUJIHHM aKTHBH, TPEINPHUATHS 32 KOJEKTHBHO HHBECTHpaHe, (pMHAHCOBM JEepUBATUBHU

WHCTPYMEHTHU U CTPYKTYpPHPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIIBA B TPAHHUIIUTE, ONPEEIICHN B pa3/ielin
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu ¢akropn

PuckoBure dakropu, xapakrepHu 3a [TondoHaa ca KpeauT prcka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPUWIOKUMH — U PUCKOBETE, CBbP3aHM C M3IOJ3BAHETO Ha (PMHAHCOBH JEPHBAaTHBU. T€3U PHCKOBE ca OIMCAHU
moipoOHo B ToukH (1), (iii) u (vii) B pa3aen “Puckosu paxkropu” Ha [IpocrekTa.

OCHOBHUSIT PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK Ha ['PBIIKOTO MPABHUTEICTBO.

Hsima rapaHius, 4e nenTa HHBECTUIMS - Bb3BPBIAEMOCT Iiie Ob/Ie MOCTUTHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoTo Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTox 3a M3UMCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

Pedepentauar noptdeiin, u3nons3BaH 3a u3ducisBane Ha otHocuTenaeH VaR e crnemnwmsar: ICE BofA Merrill Lynch
Greece Government Index.

4. IIpodun Ha HHBeCTUTOPHUTE

HOH(i)OHH”bT nMa CpCIHOPUCKOB HpO(I)I/IJ'I n € HAaCcO4YC€H KbM HHBECTUTOPU, KOUTO HCKAT Aa II0Jy4daBaT
PErysipeH A0XO0A U KalluTaJIOBU reuanou Ype3 UHBECTHUPAHC IIPCANMHO B rp’[)IlKI/I AbPIKaBHU 06nnraum/1.

5. II'bpBOHaYAJIeH MIEPUHO/ HA Mpe/JIaraHe

Jlensr 3a mppBOHaYaIHO npemiarane Ha [loadonma me 6bae 23 mapt 2009r. IIpe3 ToO3M eIHOIHEBEH EPHO
ce TpHeMar MOpPBYKK 3a TMOKymka Ha 1eHa 10 espo. Ilnamanusra 3a TOKYNKH, W3BBPIICHH TIP3 TO3W ICH Ha
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IIbPBOHAYAIHO Mpejsiarane, TpsiOBa Ja ce M3BBPLIBAT ChOOPA3HO NpaBHiIaTa, IIOCOUSHU B paszien 6.2, Touka | Ha To3m
IIpocmexr.

[Ipe3 mppBOHAUANHUA NEPUO HA MIPEAsIaraHe MoXe J1a Ob/ie BbBEJCHA TaKca 3a MOKYIKa, B pa3Mep 10 2% oT

cyMmara I10 MOKyTIKaTa.

6. FOpuauuecko Jinie, 0TTOBapsAIIO 32 YIpaBieHneTo Ha akTuBuTe Ha [loadonaa

I0po6ank Acer MenumxmMbHT Miouysn ®ann MenupxmbHT Kamnenn C.A.

7. Kiacose [Is10Be

[Nonacrosmewm B [Toadonna cemecrByBar 7 Knaca /lsose:

KOpobank IMomencka Oanka YacTHO OaHKHpaHE IOpobank DIS YacrtHo 6ankupane DIS
(Eurobank) ~ BGN (Eurobank DIS)
(Postbank BGN)

IOpobanx | PymbHus RON
(Eurobank I)  (Romania RON)

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

a) Kiacose c¢be 3Haka “I” B HANMEHOBAHUETO CH Ca 3aMa3cHH 3a UHCTHTYIHOHATHY MHBECTUTOPH U MOPAIH TOBA CE
oJI3BaT OT HaMalieH “taxe d’abonnement”;
b) Bcuuku knacose e 6baaT JeHOMUHEPaHH B EBpo ¢ m3kmouenune Ha ,,IlomeHcka banka (BGN)”, koiiro mie 6b1e
nedomunupad B Bearapcku Jles (BGN) u Bankmoct (RON), koitto me 6bae neHoMuHHpaH B PymbHCKH Jleu
(RON).
- NPWIOKHMHTE MaKCHUMalHH Bb3HarpaxaeHus 3a ympaBleHHE M TakcH 3a OOpaTHO WM3KYIyBaHEe ce
pasnuyaBar npu pasnunyaute Kiacose, kakro cinensa:
Knac IOpobanx | KOpob6ank [Nomencka PymbHUS YacrtHO IOpobank YacTtHO
Eurobank | Eurobank 6anka BGN RON OaHKupaHe DIS OaHKupaHe
Postbank BGN ~ Romania Eurobank DIS
RON DIS
Bb3HarpaxacHue 0,9% 1,9% 2,9% 2,9% 1,9% 1,9% 1,9%
3a ynpaBJlieHHE
Takca 3a obparHO 0% 1% 3% 3% 0% 1% 0%

U3KYIlyBaHe

Benukn JlsnoBe BBB Beeku Kitac naBar paBHM mpaBa IpH 0OpaTHO M3KYIyBaHE M IPW paslpesesisiHe Ha

TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Hanosere ot Kimacosere Eurobank |, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHKupaHe ca
HeauCcTpuOyTUBHU JlsutoBe (KakTo € omrcano B pazaen 9 “TlonuTuka Ha pasnpeneneHue’” Ha To3u [Ipocrekr).

Hsosere B kinacoere Eurobank DIS u YactHo Gankupane DIS ca quctpubyTuBHHU nsutoBe (KakTo € OIMMcaHo B paszaen 9

“TlonuTHKa Ha pasnpenencHue” Ha To3u [IpocmekT).
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8. Takcu u pasxoau

Pasxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpumeafcame/zﬂ HA ,ZZ}Z]ZOBQ

- Takca 3a moxyrmka: Ho 2%

- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimma

- Takca 3a KOHBEpTHpaHE: He wmoxe na HaaxBbpias pasauKaTa MEXIy Takcara 3a IIOKYIKa,
II'bPBOHAYANIHO 3alulaTeéHa Ipu nokynka Ha /[snoBe or Kiaca, koiito
HaIlyCKaT M TakcaTa 3a MOKYyIIKa, npuioxkuma keM Kiaca, B kolTo cTaBat
IIpurexatenu Ha JsnoBe.

Toouwnu onepamusHnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJeHUE: Bumxre ropnara Tabauna

- Be3HarpaxxaeHne Ha AJIMUHUCTPATHBHUS W PETUCTPALIMOHHNS areHT:
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHOA”, KOWTO BKIIOYBAT HampuMep OaHKOBH W OpPOKEPCKH TAaKCH, TaKCH 3a H3BBPIICHHU CHICIKH,
OUTOPCKH BB3HATPAXKICHUSA, AJBOKATCKH BB3HarpaxkneHus u Hanbiu. [lpuw To3m I[lomdonm He ce wusmama

B1,3Harpa>1<,ueHHe 3a NIOCTUT'HAT PE3YyJITAT.

9. ISIN xomoBe

Jo 0,10% roaumido

Eurobank (LF) Greek Government Bond Fund LU0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Romania (RON) (LF) Greek Government Bond Fund LU0420077223
Postbank (BGN) (LF) Greek Government Bond Fund LU0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MHNPUJIOKEHMUE 12 - “(JI®) ®OHJ/I PESEPB”
(“IToadonanbt™)

HNudopmanusra, KosTo ce chAbp:xka B ToBa IIpuioxkeHue, TpsidBa jJa ce pasriexkia BbB Bpb3Ka €

mbJaHAsA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpapieHue.
1. PedepenTna BasyTa
Eepo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

I/IHBCCTI/ILII/IOHHaTa el Ha 1'[0)1(1)0H}1a € J1a OCUrypu BB3BPBHITAEMOCT B CBOTBETCTBUE C JOXOJHOCTHUTE Ha
KPAaTKOCPOYHUTE W CPCAHOCPOYHU IBJITOBU W KOPHOPATHUBHU CYBEPCHHHU ITa3apyu B HWHBCCTHIIMOHHUSA peﬁTHHF B

EBpo3oHara.

HOH(i)OHH”bT HWHBECTHpPA AKTUBUTE CHU OCHOBHO B KPAaTKOCPOYHU U CPEAHOCPOYHU ABJTOBU LICHHU KHHXKA -
CYBCPCHHHU, AbpKaBHU, KOPIOPATUBHU WJIM HAAHALIMOHAJIHU U MUHUMYM HMHBCCTULIUOHCH peﬁTHHl", HWHCTPYMCHTHU Ha
NnapuiyHud 1asap, Ha KOUTO € MPUCBHACH €AUH OT TPUTEC BH3MOKHO Hali-BUCOKH KpEeAUTHU peﬁTI/IHFH OT BCsdKa OT
MPU3HATUTC pef[TI/IHFOBPI arcHium, u JC103UTH OT eBpOHCﬁCKH KpE€AUTHU UHCTUTYHUU. ,,CyBepeHHI/I KHIDKa cjacaBa aa
CcC pa361/1paT KaTO OBJIOBU HMHCTPYMCHTHU, CMUTHUPAHU HJIA TapaHTHpaHUW OT LCHTpAJIHA, PEruoHaHa, WJIW MCCTHa
HWHCTUTYLMS, WJIX OT LICHTPpAJIHA OaHKa Ha AbpiKaBa YJICHKaA, EBpOHeﬁCKaTa LICHTpaJ'IHa 6aHKa, EBpOHeﬁCKPIH CbhIO3 WU

EBpormetickata THBecTHIIMOHHA OaHKa.
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Ha Bropo wmscto IloadgouasT WHBecTHpa B CTPYKTYpPHUpPaHH (DMHAHCOBH HHCTPYMEHTH U BHB (DHHAHCOBH
JICPUBAaTUBHA WHCTPYMEHTH. BanyTHWTE AepuBaTH MOraT Jia CE M3IMOJI3BAT CIUHCTBECHO 3a XCKHUpPAHEC Ha BalyTHA
€KCITO3HINS Ha [ICHHH KHIDKAa B HEOCHOBHA BaIyTa.

MuBecTHIMOHHUAT OPT(HEI MMa 3a el 1a MOoAAbpIKa IIopanus, Mo-HUCKa OT TpH roanHu. He e mo3BoieHo
[ondoHabT Ha HHBECTHPA TUPEKTHO, WM KOCBEHO B ISJIOBU IIEHHN KHI)KA MIIM CTOKOBH MHBECTHUIINH, BKIIFOUUTEITHO U
4pe3 AepUBATHBH.

JIMKBUTHU WHCTPYMEHTH, KOJCKTHMBHUA WHBECTHIIMOHHH CXEMHU, (UHAHCOBH JCPUBATUBHU WHCTPYMETH H
CTPYKTYpHpaHd (MHAHCOBH MHCTPYMEHTH MOTAT Jia OBJAT M3MOJI3BAaHH CHIVIACHO JIMMHUTHUTE, OMHCAHU B CEKIMH 3.1 U
Ha HacTosnwms [Ipocrekr.

3. PuckoBu akropu

PuckoBure daxropu, xapakrepuu 3a [londonna, ca Haii-Bede pHCK, CBbp3aH C JUXBCHHS IPOLEHT, KPEIUTEH,
JMUKBUJICH, OTIEPATUBEH PHCK, PUC OT CTPaHATa IO IOTOBOPA, a KOTaTo € MPUIOKHMO — PUCK, CBBP3aH C M3IIOJI3BAHETO
Ha (PMHAHCOBH ACPUBATUBU. Te3M PUCKOBE ca OMUCAHM MOIPOOHO B moaToukH (ii), (iii), (iv) u (Vvii) Ha pa3zen “PuckoBu
¢dakropu” Ha [IpocnexTa.

Hsma rapannus, ye menTa HHBECTUIMS - BB3BPBINAEMOCT e ObJIe MOCTUIHATA.

Meroonorusita 3a U34UCISBAHETO Ha 00IIaTa eKCIO3uIMs € oTHocuTeneH VaR.

HuBoTo Ha nuBBPUIDK He ce oyakBa Ja HaaAXBbpau 100%. M30panusT MeTo/| 32 M3UUCISIBAHE HA JIMBBPHUIDKA €
0a3mpaH Ha cymMara Ha HOMHHAIIUTE.

4. lIpo¢ua Ha HHBECTUTOPHUTE

IondoHnPT UMa HUCKOPUCKOB MPO(GMI M € HacOUYEH KbM HHBECTHTOPH, OTOSATBAIIN PUCKA, KOUTO THPCAT
€KCIIO3MIHUS, CBBpP3aHa C €BPOTO M MCKAT Jla KOMOMHHpAT KPaTKOCPOUYHH JOXOTHOCTH C MO-BUCOKHM HHBA OT T€3M Ha
MapuyHUTE Ta3apu, B CHOTBETCTBHE C €BPOIMEUCKHUTE KPATKOCPOUYHU W CPEIHOCPOYHH KOPIIOPATUBHU M JBPIKaBHH
JUBJITOBY T1Aa3apH U ThPCEIN He3a0aBHA JIMKBUIHOCT.

5. FOpuanuecko Juie, 0TroBapsiiio 3a ynpasJjieHneTo Ha akTuBuTe Ha Ilondonna

IOpobank Acet MenmmxMbHT Miouyss @anng MenmmmxMbeHT Kammsan C.A.

6. Kmacose [s10Be

[Nonacrosmem B [Toadonna cemectByBar 5 Kiaca /Isutose:

IOpob6ank WNuTepamepukan Kinac YactHo GaHkupane
(Eurobank) (Interamerican)
IOpobanx | PymbHUs

(Eurobank I) (Romania)

KnacoseTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

c) Kuacose c¢be 3Haka “I” B HAMMEHOBAaHHMETO CH Ca 3alla3€HH 38 MHCTUTYI[MOHAIHN WHBECTUTOPH U MOPAIH TOBA CE
[0JI3BaT OT HaMmaieH “taxe d’abonnement”;

d) Bcuuku ropecroMeHaTH Kiacose e 0baaT qenoMuaupanu B Espo (EUR)

E) MPUIIOKUMUTE MAaKCUMATHU BL3Hana)KI[€HI/IH 3a yOnpaBJICHUEC U TAKCH 3a 06paTHO H3KYyIIyBAaHC CC pa3jinyaBaT 3a
pa3IMIHUTE K.]'[aCOBC, KakKToO cJcaBa:
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Knac Opo6ank | IOpo6ank Pympuus  UaTtepamepuxan Kitac YacTHO GaHKHpaHe
(Eurobank 1)  (Eurobank)  (Romania)  (Interamerican)

Bo3narpaxaenue 0,9% 1,9% 2,9% 1,9% 1,9%
3a ympasJeHHe

Takca 3a 00paTHO 0% 1% 2% 1% 0%
H3KYIyBaHe

Bcuuku ﬂﬂﬂOBe BbB Bceku Kiac JaBaT paBHHU IIpaBa IpU OGpaTHO H3KYIIyBaHC U IIPpU PA3NPEACIAHC Ha
NOCTBHIUICHUATA TPU JIMKBUAALINA.

Beuuku [lsnose B Knacosere ca peunBectupamniu [lsuioBe (kakto € omucaHO B pasfen 9 — “Ilomutuka Ha
pasmpenenenue” — Ha To3u IIpocnexr).

7. Takcu u pa3xoan

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂ}lﬂ()@e

- Takca 3a moxyTiKa: Ho 2%
- Takca 3a oOpaTHo H3KkynyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTUpaHE: He wMoxe Jna HaaxBbpIsS pasiMKaTa MeEXIy TakcaTa 3a IIOKYIKa,

IIBPBOHAYANIHO 3aIUlaTeHa MNpH Mokynka Ha JlanoBe ot Kiaca, koiito
HaIlyCKaT M TaKcaTa 3a MOKYyIIKa, mpmioxkuma kbpM Kiaca, B koiTo ctaBar
ITpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3HarpakaeHue 3a ynpasJeHHUE: Bmxre roprara Tabauna
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHHUS areHT: o 0,10% roaumao
- Bo3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHna ca BCHUKH IPYrd pa3xoy M TaKCH, KAKTO ca ONMMCaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpHMep OAHKOBHM M OPOKEPCKM TaKCH, TAKCH 32 W3BBPIICHU CJENKH,
OJIUTOPCKH BB3HATPAXKACHUS, aJBOKATCKM Bb3HAarpaxkiaeHus u pganbuu. [lpu to3u [loadonn He ce wu3ruiama
Bp3HarpaxaeHue 3a MocTUrHatT pe3yJiTar.

8. ISIN koxoBe

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) — Reserve Fund LU0670223352
Romania (LF) — Reserve Fund LU0670223519
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917
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MHNPUJIOXKEHMUE 13 - “(JId®) ®POH/I I''IOBAJIHU OBJUT AIIUA
(“IToadonanbt”)

Nudopmanusra, KosaTo ce cbabp:xka B ToBa Ilpmioxkenue, TpAadBa Ja ce pa3riexaa BbB BpPb3Ka ¢
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjieHue.

1. Pedepentna Banyra

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectunmonnata 1en Ha [logdonna e na HHBeCTHpa aKTUBUTE CH NPEIUMHO B IIPEXBBPIUMH JBJITOBH IIEHHH KHUXKA
(mpemMMHO IBP)KABHH U KOPHOPATHBHU C WHBECTHULIHOHEH PEUTHHT, AeHOoMHuHHpaHu B EBpo, USD u mpyru OCHOBHH
BanyTH), u3nanenu B EBpona win CeBepHa AMepuka, mornycHatu Ha O¢unnaieH masap Wid ThbpryBaHu Ha Perynupanu
nasapy mo s cBAT. [longoHapT MOXe 1a WHBeCTHpa NmoBedye OoT 35% OT aKTUBHTE CH B AbP)KaBHHU LICHHH KHHKa Ha
CAL w/nmu I'epmanms.

Ha Btopo mscro, [londounstr Moxe na mHBecTHpa 15% OT HETHHWTE CH aKTHUBH B IBPKaBHU OONHTAIlNH H
KOPHOPAaTHBHU OOJHIalii ¢ WHBECTHIHMOHEH PEHTHHI OT JPYrH CBETOBHM Ma3apd. EKCIO3MIMATa KbM BalyTH OT
PazBuBaniute ce nasapu e orpanuueHa a0 15% ot HerHurte aktusu Ha [loadonna.

[MondouasT Moxe aa naBecTHpa 10 10% OT HETHUTE CH AKTUBH IICHHHU KHUXA 00€3MCUYCHHU ¢ UTIOTEKU U [ICHHU
KHIKA 00€3II€YEHH C aKTUBH.

Jomenaurenso, IlondonasT mMHBecTHpa B OaHKOBHM JEMO3WTH M HHCTPYMEHTH Ha MapH4YHMS Ia3ap Ha
EBporneiickn 0aHKM ¥ TOJIEMH KOPIOPALHH.

IondoHabT MOXKE CBINO /12 HHBECTHPA B CTPYKTYpHpaHU (PMHAHCOBH MHCTPYMEHTH, KAKTO U BbB (JMHAHCOBH
JIepUBATUBHY MHCTPYMEHTH 32 IIEJUTE Ha e(hEKTHBHO yIpaBIeHUE Ha TOPTHEHIT WIIN XeIDKUPAHE.

WuBecTrpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJEKTHBHO HMHBECTHUpaHe, ()MHAHCOBU JEPHBATHBHU

WHCTPYMEHTH, CTPYKTYPUPaHH (MHAHCOBHM MHCTPYMEHTH, MOXE Jla C€ U3BBPILBA B IPAHUIINTE, ONPEICIICHN B Pa3/eiu
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu ¢akropn

Puckosute daxropu, xapaktepru 3a [londoHaa ca TMXBEHO HHUBO, BaJyTa, KPSIHUT PUCK U PUCKA OT EMHUTCHTA
W Ta3apeH PHCK, a KOraTo ca MPHIOKUMH — U PHCKOBETE, CBbP3aHU C M3IOJI3BaHETO Ha (PUHAHCOBU JepUBaTHBU. Te3n
PHCKOBE ca ONMCaHy MoApoOHO B TOUKH (1), (iil) 1 (vii) B paznen “PuckoBu ¢axropn” Ha [IpocnexTa.

Hsma rapannus, 4e 1ienTa HHBECTUIMS - BB3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

Mertonmosorusira 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTeneH VaR.

HuBoTo Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTox 3a M3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeiin u3moa3BaH 3a U3YUCIsIBaHe Ha ‘“oTHOcuTeneH VaR” e cnennus: Wunexc 70% ICE Merrill
Lynch EMU mmpok nazap 3-5 roxgunu + Uuaexe 30% Merrill USD Treasury.

4. IIpodun Ha HHBeCTUTOPHUTE

Iondbounbsr UMa CpeJHOPUCKOB NMPO(UI M € HACOYCH KbM HHBECTUTOPH, KOHTO HCKAT Jia IOJydaBaT
peryJspeH TOX0/ U KallUTaJIOBH IIeYanOn upe3 HHBECTUPAHE MpeAnMHO B CBETOBHU OOTUTAITIH.
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5. H'prOHa‘laJleH nepuoa Ha nmpeajaaraHe

Jensar 3a mppBoHadanHO npemnaraHe Ha Ilondonma me 6vae 15 despyapu 2012r. IIpe3 To3u eaHOIHEBEH

MIEPHOA Ce MpHUEMaT MOPBYKH 32 MOKymnKa Ha neHa 10 espo. [InamanusaTa 3a MOKYIIKH, N3BBPIICHA IPE3 TO3M ACH HA
ITBPBOHAYATIHO MpeAsarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO IpaBHIiIaTa, IIOCOUCHM B pasien 6.2, Touka | Ha To3m
[Ipocnexkr.

IIpe3 mppBOHAUANHUA NEPUO HA MIPEAsIaraHe MoXe J1a Ob/ie BbBEJCHA TaKca 3a MOKYIKa, B pasMep 10 2% oT

cyMara 10 NNoKynkKaTta.

Kunac
Bw3narpaxne
HUE 3a
yIpaBJICHUE
Taxca 3a
obpaTHO
U3KYIyBaHE

6. FOpuanuecko Jimie, 0TTOBaPAIIO 32 YIpaBJeHneTo Ha akTuBuTe HA [londonaa

I0pobank Acer MenumxMbHT Miouyss @ann MennmpxmbHT Kpmnanu C.A.

7. Knacose JIsijioBe

IMonacrosmem B [Toadonaa cemectByBat 8 Kitaca [smose:

IOpobank PympHES RON Knac Yactao Oankupane  YactHo Gankupane DIS
(Eurobank) (Romania RON)
IOpobank | WuTtepamepukan KOpobGank DIS CNP Zois

(Eurobank I)  (Interamerican) (Eurobank DIS)

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

KJIacoBe ChC 3HaKa “I” B HAMMEHOBAHMETO CH Ca 3aMa3eHM 3a MHCTUTYIIMOHAIHN WHBECTUTOPH U MOPaad TOBa
ce moJI3BaT OT HaMajieH “taxe d’abonnement”;

BCHYKH TOPECIIOMEHATH KJIacoBe ca JeHoMHHHpaHu B EBpo ¢ m3kmouenne Ha PympHus (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

MNPpUITIOKUMHUTE MaKCUMaJTHU B'BSHal"pa)KI[eHI/Iﬂ 34 yOpaBJICHHUE U TaKCH 3a O6paTHO H3KYIIyBAHC CC pa3jinvaBaT
Ipy pa3JIMYHUTE KJ'IaCOBe, KakToO CJ€aBa:

IOpobank Opobank  PymbHus  Unrtepamepu Kinac UactHo  KOpoGank YactHo CNP Zois
I Eurobank  Romania KaH OaHKupaHe DIS OaHKupaHe
Eurobank | (RON) Interamerica (Eurobank DIS
n DIS)
0,65% 1,4% 1,9% 1,4% 1,4% 1,4% 1,4% 0,65%
0% 1% 2% 1% 0% 1% 0%
0%

Benuku [lanmoBe BBB Becekm Kitac maBarT paBHM mpaBa mpH OOpaTHO WM3KYITyBaHE W IIPH pPaslpeleNsiHe Ha

TIOCTBHIUICHUATA ITPHU JINKBUAITHA.

Janosere or Knacosere Eurobank I,

Eurobank, Romania, Interamerican u xmac YactHo OaHKHpaHe ca

HenucTpuOyTuBHU Jls0Be (KakTo € onucano B pa3zaen 9 “Tlonuruka Ha pasnpenenenue” Ha To3u [IpocrexT).

Hsnosere B kinacoere Eurobank DIS u YactHo Gankupane DIS ca quctpubyTuBHuU nsutoBe (KakTo € OIMMcaHo B paszaen 9
“TlonuTHKa Ha pasnpenencHue” Ha To3u [IpocmekT).
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8. Takcu u pasxoau

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ﬂ}IJZOGQ

- Takca 3a mokynka:
- Takca 3a 00paTHO H3KYITyBaHE:
- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusHnu pasxoou

- BL3Harpa>1<,ueHI/Ie 3a yIpaBJICHUC!

Jo 2%

BroxTe ropraTa Tabmmma

He w™oxxe na HaaxBbpnd paslukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, koiTo
HaIyCKaT M TakcaTa 3a MOKYyIIKa, npmioxkuma kbM Kiaca, B koifTo craBaT
IIpurexatenu Ha JsnoBe.

Bwxre ropHaTa Tabmuia

- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALUOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 H3BBPIICHH CICIKH,
OIUTOPCKH BB3HATPAXKICHUSA, AJBOKATCKH BB3HArpaxkineHWs u nawelu. [Ilpm to3um Iloadona He ce wm3mmama

B1,3Harpa>1<,ueHHe 3a NIOCTUT'HAT PE3YyJITAT.

3. ISIN koxoBe

Eurobank (LF) Global Bond Fund LU0730413092
Eurobank I (LF) Global Bond Fund LUQ0730413258
Romania (RON) (LF) Global Bond Fund LU0730413688
Interamerican (LF) Global Bond Fund LUO0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund LU1195532962
Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

HPUIOXEHUE 14 — (JI®) ®OH]I CIIEIIUAJIHA IEJ HAA-TOBPE NPEJCTABHJIN CE

(“Hoadonanbr”)

HNHpopmanusTa, koaTo ce chabp:xka B ToBa IlpuiosikeHue, TpAOBa 1a ce pasriexia BbB Bpb3Ka ¢
nbJaHusA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJjienue.

1. Pedpepentna BamyTa

Eepo (EUR)

2. UHBecTHIIHOHHA I€J1 M TMOJUTHKA

2.1. uBecTHLIMOHHA 1IEN

[MoadoHABT 1EM 1a MPeIoCTaBy HapacTBaHe Ha KaluTala B ChOTBETCTBUE ChC CUCTEMATHYHA CTPATETHsI BbPXY N30paHH
aKIMH, KaKTO € OMKMCAaHO MOo-Hajomy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATETHs‘) U C MPEICTaBSIHETO HA MOpTdein ot
MIPEXBHPJIMMHU ABITOBU IIEHHU KHUKA, YIIPaBJIsIBAHA aKTUBHO.

JlepuBaTuBHAaTa MHBECTULIMOHHA CTpaTErus € ¢ 04akBaH KUBOT OT 10 roauHu, 3anousail Ha 9 HoemBpu 2012r. (gara Ha
cTapThpaHne) u magexupa Ha 9 HoemBpu 2022r. Ilenta Ha JlepuBaTUBHATa MHBECTULMOHHA CTpaTerus IO BpeMe Ha
WuBecTuimoHHMs Iepros ¢ 6a3upaHa Ha MEXaHM3bM Ha OLICHKA Ha MPEICTaBsHETO Ha KONIHUNA OoT 20 aKIuu ¢ eIHaKBa
TEKECT, ChIIIACHO TOUKHK: a), b) C) u d) mo-moiy:

a) Cw3pmanen e noptdeitn ot ciaeanure aBagecet (20) akHU ¢ SIHAKBA TEKECT:
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Hme na xomnanusma Cexmop Bloomberg Ticker
ENI SPA Oil & Gas ENI IM Equity

BHP BILLITON PLC Mining BLT LN Equity

SIEMENS AG-REG Miscellaneous Manufac. SIE GY Equity

COMPAGNIE DE SAINT-

GOBAIN Building Materials SGO FP Equity

BASF SE Chemicals BAS GY Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
NESTLE SA-REG Food NESN VX Equity

RECKITT BENCKISER

GROUP PLC Household Products/Wares RB/ LN Equity
L'OREAL Cosmetics/Personal Care OR FP Equity
PPR Retail PP FP Equity
TESCO PLC Food TSCO LN Equity
EXXON MOBIL CORP Oil & Gas XOM US Equity

SCHLUMBERGER LTD

Oil & Gas Services

SLB US Equity

GENERAL ELECTRIC CO

Miscellaneous Manufac.

GE US Equity

FEDEX CORP Transportation FDX US Equity
INTL BUSINESS MACHINES
CORP Computers IBM US Equity
MICROSOFT CORP Software MSFT US Equity
APPLE INC Computers AAPL US Equity
AMAZON.COM INC Internet AMZN US Equity
YUM! BRANDS INC Retail YUM US Equity

B ciy4aif Ha KOpHOpAaTUBHO/M CHOWUTHE/sI IO BpeMe Ha VIHBECTHUIIMOHHHWS IMIEPHOM, MOTaT Ja ObJAT 3aMEHEHH IaJeHU

aKIHH.

a) 3a u3uKClieHHe Ha MPEACTABSIHETO Ha KOUIHMIAra oT jaBajaecer (20) akuuu, ca ONpeesieHU CIIeHUTE TIEPUOIU Ha

KaJIKyJIalus:

1-Bu nepuon Ha Kankynauus: <9 noemBpu 2012>— <11 noemspu 2013>

2-py MepUOJ Ha KaJIKyJIalusi:
3-TH epro.T Ha KaJIKYJIaIus:

4-Tu mepHOJT HA KAJIKYJIAI[Hs:
5-TH TIepro/T Ha KaJKyJaIus:
6-TH epuoT Ha KaJKyJIalus:

7-Mu MEPpUOA Ha KaJIKyJIallusi:
8-mu MEpUOA Ha KaJIKyJIallus:

9-tn Mepruo Ha KaJIKyJIalus:

<9 HoemBpu 2012> — <10 noemBpu 2014>
<9 HoemBpu 2012>— <9 noemspu 2015>
<9 HoemBpu 2012>— <9 noemspu 2016>
<9 HoemBpu 2012>— <9 noemspu 2017>
<9 HoemBpu 2012>— <9 noemspu 2018>
<9 noemBpu 2012>— <11 noemspu 2019>
<9 HoemBpu 2012>— <9 HoemBpu 2020>
<9 HoemBpu 2012>— <9 Hoemspu 2021>

10-t1 nepuon Ha xankynaanus:<9 Hoemepu 2012>— <9 noemspu 2022>

b) 3a mepBuUs mepuoa Ha KanmKyialwMs, OPEICTABIHETO Ha [BAaTa Hal-IOOpe MPEICTABUIIM Ce aKIMH CE 3alucBa U ce
3aKJI0YBa J0 Kpas Ha MHBecTHIMOHHUs nepuoia npu MuHUMyM oT 0%. 3a Bcekd OT MO-TOPHUTE NEPHOIU Ha
Kankymanus: 1) ce3maBa ce KomHua oT 20 0T 3aKIFOYEHUTE aKIMK OT MPEIXOIHN MEPHOIN Ha KaJKymamnus (1o
JIBE 33 BCEKM IIEPHOJ HAa KAJIKyJIauus), 2) HPEACTABSHETO Ha JBETE Hai-700pe MPEeICTABHIM CE aKIHMH CPe
OCTaHAJINTE HE3aKIIOYCHHU aKIMK Ce 3alKCBa M 3aKJII0YBA JI0 Kpas Ha VIHBECTHLIMOHHHMS [IEPUO IPH MUHUMYM OT
0%.

C) OTHJ’IaIIIaHeTO Ha I[epI/IBaTI/IBHaTa HMHBCCTUIIMOHHA CTPATETUA Ha MAaJCK, CE€ paBHABA HA CPECAHO APUTMETUIHOTO OT
3aKJIFOYCHUTE TMPCACTaBAHUA Ha AaAKOUUTEC B KOIIHWUIATA B TOCICIHUA (IO-TI/I) [epuoJ Ha KaJIKyJalus

(,,Ormnamane*).

2.2. luBecTUIMOHHA HOJIMTUKA

HOHq)OHHBT mnenu aa JocTurae HBeCTUITMOHHATA CH 11T KaKTO CIICIBA:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPT(EHa 0T OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MApUYHUS MMa3ap, IBJITOBU
LIEHHN KHIDKA, [ICHHN KHIDKA, 00E3IEUCHN C UTIOTEKHN U [IEHHH KHIDKa, o0e3nedeHn ¢ akTuBH. [loggoHapT HE MOXKe
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Ja UHBECTHPA MOBCUC OT 20% OT aKTUBHUTE CH B LNCHHU KHHIXXA, 00€e3IeUeHN ¢ HIIOTEKU U ICHHU KHHWXa, obe3neueHu
C aKTUBH. HOI{(I)OH)I’BT MOIXKC Oa MHBECTHUPA NOBCUC OT 35% OT aKTHUBHTE CH B rp’I)IlKI/I ABPIKAaBHU O6J'II/IFaIII/II/I.

- Ha BTOPO MJCTO, BJIM3aiiK B €/IHA WX TIOBEYE N3BBbH OOPCOBHU IEPUBATUBHU TpaH3akiuu, HapedeHu Cyarl, 00Bbp3aH
¢ akmu cprinacHo (“Cyan moroBopu™) ¢ el 1a M3IIBIHA WHBECTUITHOHHNUTE CH [end. E(QekThT oT Ta3u TpaH3akuus €
4e [ToadoHABT 3aMeHs 4acT OT J0X0fa Ha mopTdeiina cu 3a J0XOIH, CICHUATHO Ch3AaeHU 3a IHBEeCTUIIMOHHATA
uen Ha [Tondorna. larata Ha mpukirouBaHe Ha Cyan TOTOBOpHTE € onpeneneHa na 0pme 16 HoemBpu 2022.

Crpanara/ute mo Cyamn moroBopa e 0baaT M30paHu OT CICAHUTe KpemuTHH mHCTHTYyImu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank AG; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A;
Goldman Sachs International.

Nmeto/Hata Ha cTpanata/ute mo Cyam JOrOBOpa ¥ MOAMUCAHUTE JTOTOBOPH IIe OBJAT JOCTHITHH 3a IPOBEPKA, 10 UCKAHE
Ha WHBECTUTOP/U NPe3 HOPMAJIHOTO Pa0OTHO BpeMe Ha ajJpeca Ha PErucTpauus Ha YTIpaBIsBaloTO APYKECTBO.

Crpanara/ute o Cyan goroBopa Iamat win noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIMOHHHS NEPHOJ, CyMHUTE,
ormmcanu B Cyan pmoroBopa/wre; TOTOIMTE IO IUIALIAHUATA IE JONPUHECAT 3a peanu3anusra Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara croitHocT Ha akTHBUTE Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsoBere Ha [logdonna me ce yBenuuu (i
HaMaiM) B ChOTBETCTBHE C OLIEHKAaTa KaKTO Ha moprdeia oT HeHHW KHMXKA, Taka U Ha Cyam noroBopure. OOmata
HOMHHaJIHa cTOHHOCT Ha Cyamn IOroBOpHUTE B JIeHS Ha cTapTHpaHe 1ie oTroBaps Ha Hernata CtoliHOCT Ha AKTUBUTE Ha
Iondonna u mwe ObAe akTyanusupaHa Ha TeKyla 0as3a, B CbOTBETCTBHE C OLIEHKUTE, IPEJOCTaBeHH Ha eXeIHeBHa 06a3a
otT ctpanarta/ute no Cyamn J0roBopa, 3a Ja ce B3eMaT NpeABUJ MOPHUYKUTE 3a 3alUCBaHHUS M OOpaTHH M3KYIyBaHUS B
IMondouma.

Bw3moxnocTTa Ha [Toadonna na m3nbiHu MIHBECTHIIMOHHUTE CH LIEJIN 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHuTe no Cyan
JIOTOBOpA Ja WBIBJIHAT 33JBJDKEHUsATAa cu 1o jgoroBopa. ChIo, Taka CIOMEHaraTa BB3MOXHOCT Ha [londonnma na
M3NBIHN VIHBECTHIIMOHHATA LIeJI € 3aBUCHMa OT NPEJCTaBIHETO Ha MHBECTHLHMOHHUS MOPTQE (T.e. MHBECTUTOPHUTE
MoraT Ja MaTepHajM3upaT 3aryda BbpXy KamuTansa CH B CIydad Ha HEIUIATeKOCIIOCOOHOCT Ha EMHUTEHTH B
WHBECTHLMOHHUS TTOPTQEHI.

Cyan 10roBopa/ure peryaupar BCsKa 3aMsiHa Ha aKIMK B Clydyai Ha KOPIIOPATUBHO/U CHOUTHE/HSL.
JIukBuHOCTH MOTAT J1a OBAAT U3MOJI3BAHU B OTPAHUYCHHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosums [IpocexT.

Jlupekropute 1ie pemiar npend najaexa Ha JlepuBaTMBHATa MHBECTHUIMOHHA crparerus, aanu [longoHnbt me Obae
JMKBUIMPAaH, YABDKEH 32 HOB IIEPUOJ] C HOBH MHBECTHIMOHHM LIEJIM M TOJIMTHKA (B KOoWTO cirydaid ITpocrekTsT e
Ob/ie HaJUIC)KHO aKTyalM3WpaH) WIM BHeceH B Apyr noxadonn Ha Ponpa. Ilpurexartenure Ha 1sutoBe me Obrar
HaJUIeXXHO MH(OpMHUpaHu B HEOOX0ANMOTO Bpeme. B ciryuaii ue Jlupexropure pemar noadona aa 6b1e NpoabIDKEH 3a
HOB TIEpHOJI M BHECEH B Apyr noadona or @oHja, Ha NpUTEXaTEINTE HA JIUIOBE 11e OB/e MPEJ0CTaBeH eJHOMECeUeH
CPOK, ITpe3 KOWTO Te IIle MMaT Bb3MOXKHOCTTA JIa M3KYISIT 00OpaTHO JisIoBeTe cu 03 Takca, peaAr IPOMEHUTE Ja BIIsI3aT
B CHJIA.

3. PuckoBu akropu

OCHOBHHUTE PUCKOBH (DaKTOPH, OTHACANIM ce 3a To3u llondoHa ca masapeH W KpeAWTeH puck. Te ca m3depnaTesHo
onucanu B VIHBECTHIIMOHHATA 1IeJ1 ¥ Ca CBBP3aHH ¢ (paKkTa, Ye MHBECTUTOPHT MOXKE IMOTECHIIMAIHO Ja 3ary0H 4acT OT
WHBECTHpaHus Karutai. Jpyru puckosu dakropu, crienndpuanu 3a To3u [londona ca puckosere Ha oOpaTHATa CTpaHa
[0 JO0TOBOpAa, HAMaJEHW C MOANMCBAHETO AHEKCH 3a KpPEAWT IOJIOMAaraHe ChC CTpaHaTa/UTe IO JOTOBOPUTE U
PHCKOBETE CBBP3aHM C MHBECTHPAHETO B AKUMHM W LIEHHHM KHIDKA ¢ (UKCHpaH J0XO0J, LIEHHH KHIDKa 00e3ledeHu ¢
UIOTEKa M LIEHHN KHIXa 00e3MEeYeHN C aKTHBH, T.€. NIa3apeH PUCK, JINXBEH, JIMKBUJICH U KPEAUTECH PUCK, & KOraTo €
MIPWJIOKMMO, PUCKOBE CBBP3aHH C M3II0JI3BAaHETO Ha (PMHAHCOBM JIEPUBAaTHBU. Te3M PHCKOBE ca OIHCAHHU IOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [IpocrekTa.

CnocobHocTTa Ha HOI[(i)OH,Ha Ja U3ITbJIHsABA I/IHBCCTI/IHI/IOHHaTa CH 1ICJ1 € 3aBHUCHUMA OT CIIOCOOHOCTTA HA CTpaHaTa/I/ITe
I10 CyaIl A0T0BOpa Aa U3IbJIHABAT CBOUTE 3a AbJIZKCHUS 110 Cyan CIIopasyMeHuUsITa. C’I)IHO, TaKa I0COYEHATa CIIOCOOHOCT
Ha Hoa(borma Ja U3I'bJIHABA I/IHBGCTI/IHI/IOHHaTa CH 1ICJI € 3aBHUCUMa OT MPCACTABAHCTO Ha MHBCCTULIMOHHUSA noqu)eI‘/'m.
B cnyqal‘/i Ha HCU3IIBJIHCHUEC HA 3abJDKCHUATA 1O Cyana OT CTpaHaTa/I/ITC o A0roBopa, HO,Z[(l)OHﬂ’I)T MOIXKE J1a pCUIn Ja
3aMCHHM CTpaHaTa IO HCU3MbJIHCHUC C HOBaA C’BOGpa?,HBaﬁKPI ce C npeoﬁnaﬂaBamHTe naszapHu yCJOBUA U IMOHACSIUKHU
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BCUYKH pa3xou IO 3aMdgHaTa, CBbp3aHU ¢ HECU3IIBJIHCHUETO Ha IMMbPBOHAYAJIHATA CTPaHa MO Cyall I0TOBOpa. CT)IIII/IHT
MIPUHIMUII CC CIla3dBa U B CJIyYand Ha HCU3IIbJIHCHUA B MHBECTULIUOHHUA nopT(beim.

Hsima rapaHius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT 11ie Ob/Ie TIOCTUTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMs € oTHOocuTelneH VaR.

HuBoto Ha muBBpHIK HE ce odakBa Aa HanxBBpiHu 300%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

PedepentHuaT mopTdeiin, M3MON3BaH 3a HW3UMCIsABaHE Ha oTHocutedeH VaR e cmemnusat: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpodua Ha HUHBECTUTOPHUTE
IMoadouapT € ¢ BUCOK pHCKOB NMpoduil, MPeANMHO CBBp3aH ¢ ynoTpeOaTa Ha ()MHAHCOBH ACPUBATHBHH MHCTPYMEHTH,
CBBP3aHM C EKCIIO3MIMS KbM akmuu. [londoHABT e aapecMpaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3MIUS KbM MEXIyHapOJHNTE Na3apH Ha aKIHH.

5. IlbpBOHaYaJIeH NepHoOA HA MpelJarane
JleHAT 3a MBpBOHAYANHO Hpejaiarane Ha noidonna me O0wvae 17 centempu 2012. [To Bpeme Ha TO3U €AHOIHEBEH
nepuon, 3anucBaHuATa C€ MpUEMaT Ha I€Ha OT €10. HJ'IaHIaHI/IHTa 10 3alrcCBaHusATa, HAIIpaBCHU IPE3 TO3W ACH Ha

II'bPBOHAYAIIHO ONpCAIaraHe Tp$I6Ba Jla clia3Bat MnpaBujiaTa, U3JI0KCHU B 4aCT 6.2. Touka | oT TO3U MMPOCIHECKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPHUO/ HA TTPEJIarane, HaMa Jia 6’b,ﬂe IpujiaraHa Takca 3a IMOKYIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIEHNETO HA AKTUBHTE HA MoAPOHIA

IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
7. KiiacoBe asj1oBe
IMonacTosrieM B moadoHaa ChIIECTBYBAT 2 Kilaca IsUT0BE:

- Eurobank
- Eurobank |

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KAaTO CC MMa IIPEABUJ Y€:

- Kuacose cbe 3Haka “I” B HAUMEHOBAHHMETO CH Ca 3ala3€HU 3a MHCTUTYLIMOHAIHU WHBECTUTOPH W MOPAIU
TOBa ce MomsBaT oT HamasleH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcunuku ropecniomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxxumure MakCUMadHH Bb3HarpaxkaeHws 3a YIOpaBlIeHHE W TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasimgasat npu pasznmgHuTe Kimacose, kakro ciensa:

Kinac Eurobank | Eurobank
Bo3narpaxaenue 3a 3,40% 3,9%
yIpaBJeHue

Takca obpatHO 2% 3%
H3KYIlyBaHE

Benukn nsioBe BBB Beekn Kitac maBaT paBHU mpaBa Ipu 00paTHO M3KYIyBaHE | IIPH paslpeAeissHe Ha MOCThIUICHUATA
MIPY TUKBHUIAIIHS.

75



Beuuku psoe B KiacoBete ca qucTpuOyTUBHE [SUIOBE (KAKTO € [TOCOYEHO B cekius 9 ,,JIucTpuOyTUBHA TOIUTHKA”
Ha TO3H TPOCTIEKT).

8. Takcu u pazxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a mokymka: Ho 4%

- Takca 3a oOpaTHO BmxTe ropHaTa Tabmnmma
U3KYIyBaHe:

- Takca3za He Moxe na HaaxBBpIs pa3iMKaTa MEXIy TakcaTa 3a HOKYIIKa,
KOHBEpTHPAHE! bPBOHAYANHO 3aIUlaTeHa Npu Imokymnka Ha [sioBe ot Kitaca,

KONTO HamycKaT M TakcaTa 3a NOKyIKa, nmpunoxkuma B Kiaca, B
KouTo crasar lIpurexarenu Ha [snoBe

Toouwnu onepamusHu paszxoou

- Bb3HarpaxaeHue 3a ynpabJCHUE! Bmxre ropnara Tabnuna

- Bwo3narpaxieHue Ha ATMUHUCTPAaTUBHUA U peructpanuonHus aredt: 1o 0,10%

- Bwu3narpaxnenue 3a bankara nemnosutap: o 0,50% roauieo

3a cmetka Ha [londoHnaa ca BcH4ku APYryu pa3xoAM U TaKCH, KaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,,[akcu u pa3xonu
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArpaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxaeHue 3a
MIOCTHTHAT PE3yJITar.

9. ISIN komoBe

EUROBANK (LF) Special Purpose Best Performers Fund LU0818611377
EUROBANK | (LF) Special Purpose Best Performers Fund LU0818611450

MHNPUJIOXKEHHUE 15 - “(JI®) ®POH/ I'PBIIKA KOPIIOPATUBHU OBJIUT AIIUA
(“IToadonanbt™)

HNndopmanusra, koaTo ce chabpxka B ToBa Ilpmioxkenue, TpadéBa aa ce pasriiexkaa BbB BpPb3Ka C
mbJaHAA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedpepenTna BamyTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectuimonHata nen Ha [londonaa e 1a HBECTHpa aKTUBUTE CH NMPEIUMHO B MIPEXBBPINMHU IBITOBH IIEHHN KHIXKA,
W3JaIeHN OT KOMIIaHWH, 0a3upaHu B ['bPIHs WM HOCEIM eKCIOo3uIUs KbM [ 'bpIms (BKJI. IIEHHN KHIDKA C (pUKCHpaHa U
IUIaBalia JUXBa), JonycHaTy Ha OQuianeH nazap Wik ThpryBaHu Ha Perynupanu nazapu no msi CBST.

Ha Bropo wmsicto, [loadoHIbT MHBECTHpAa B ABITOBH ICHHU KHIKA, EMUTHPAHH WM TapaHTHPaHH OT [ pPBIKOTO
MIPABUTEIICTBO, OAHKOBU JCTIO3UTH, MHCTPYMCHTHU HA TIAPUYHUS Ta3ap, JBITOBH IICHHHU KHIDKA Ha EBporeiicku 0aHku U
rojeMu kopropanud. [ToggoHasT MOXE CHINO J1a HHBECTUPA B CTPYKTYpHpaHH (PHMHAHCOBU MHCTPYMCHTH, KAKTO U BbB
(UHAHCOBM [CPUBATHBHH WHCTPYMCHTH 3a LEIUTE Ha C(EKTHBHO YIpaBICHHE HAa MOPTHET WM XeIDKHpaHE.
IMoxhoumTbT MOXKE 1a HHBECTHPA TOBede OT 35% oT akTuBHUTE U B [ phiku abpikaBun obmuranuw/ T-Bills.

WuBecTupane B JIMKBUAHU aKTHBM, MPEANPHUATHS 32 KOJCKTHBHO HWHBECTHpaHe, (UHAHCOBU JEPUBATUBHU
HHCTPYMEHTHU, CTPYKTYpUpaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE J[a C€ U3BBPILBA B I'PAHUIIUTE, ONPEICICHU B Pa3Ieiu
3.1 u 4 Ha to3u IIpocnexT.
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CbBeTHT Ha JUPEKTOPUTE MOXE Jla 0OsBsIBAa MEPUOJMYHO M3ILUIAlaHe Ha J0X0J 1oja ¢opmara Ha mapu B Opoi WM
JIAJI0BE, KaKTo € onucaHo B yacT 9 , JlonuTuka Ha pasnpenenenue’ Ha To3u [Ipocnekr.

3. PuckoBu pakropu
PuckoBute daxropu, xapakrepau 3a [loxdonma ca Kpemut pucka, prucka OT 0OpaTHATa CTpaHa M Ma3apHH PHCKOBE, a
KOTaTo ca MPWIOKHMH — M PHCKOBETE, CBBP3aHH C H3MOJN3BAHETO Ha (DMHAHCOBH ICPUBATHBH. Te3W PUCKOBE ca
omucanu moapo6Ho B Touku (ii), (iii), (iv) u (vii) B pasmen “Puckoru dakropu” Ha IIpocrekra.
OCHOBHHAT PUCK 338 MHBECTHTOPUTE BbB (DOHAA € KOHIICHTPAIMATa OT WHBECTHUIMH B KOMIAHWH, HOCel[H ['pbIKH
KPEAUTEH PUCK.

MeTtooorusaTa 3a U34HCISIBaHETO Ha 06H13Ta CKCIIO3UIMA € OTHOCUTCIICH VaR.

HuBoTto Ha TMBBPHUIK He ce 09akBa 1a HanxBbpiu 150%. M30paHusT MeTo 32 M3UNCISIBaHE Ha TUBBPHUIKA € Oa3upaH
Ha cymMara Ha HOMHHAIUTE.

Pedepentausat noprdeiin, u3non3san 3a uuncisBane Ha otHocuteneH VaR e crexnusit: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpo¢pun HA MHBECTUTOPUTE

IMondouabT MMa BHCOKOPUCKOB NMPOGHI M € HACOUYEH KbM WHBECTHTOPH, KOUTO MCKaT Ja IOJIydaT J0XO[ upe3
HMHBECTHPaHE NPEAUMHO B I'pBIIKH KOPIOPATUBHYU OOJIUTaIIH.

5. IspBOHaYaJIeH NePUO] HA NpeAIaraHe
Jenst 3a mppBoHavanHo mnpemiarane Ha [logdgorma me O0bae 03 rorm 2013r. IIpe3 To3m €THOTHEBEH IMEPHON Ce
npueMaTt Mopbhukd 3a mokynka Ha 1ieHa 10 eBpo. [lnamaHwsrta 3a MOKYIKH, W3BBPIIEHH MOpe3 TO3W JIEH Ha
IbPBOHAYATIHO Mpejsiarane, TpsiOBa Ja ce U3BBPIIBAT ChOOPA3HO MpaBHiIaTA, IOCOUEHH B pasjen 6.2, Touka I Ha To3u

IIpocnexr.

[Tpe3 mbpBOHAYAIHUS TIEPHOJ] HA Npe/JIaraHe Moxke Jia ObJie TIPUIIOKEHa Takca 3a OKYIKa, B pasmep 10 2% oT cymara
IO 3aITUCBAHETO.

6. FOpunuyecko Juie, 0TTOBAPSINO 32 YPaBJIeHUETO Ha akTupuTe Ha [loadonaa

IOpobank Acer MenmmxMbeHT Miouysn ®ang MeanmxkMbpHT Kammpan C.A.

7. Knacose /IsnoBe

IMonacrosimem B [Toadonna cemectByBar 7 Knaca [lsoBe:

IOpobanx WnTepamepukan IOpo6ank DIS Wurepamepuxan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
IOpob6ank | Knac YactHo GaHKupaHe YactHo 0ankupane DIS

(Eurobank I)

Knacosete umar CXOJHU XapAKTCPUCTUKHU, KATO CC NMa MPCABU/, YC:

- KimacoBe cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 332 WHCTUTYIHMOHAJHW WHBECTHTOPH M TMOPAIH TOBA CE
MOJI3BAT OT HaManeH “taxe d’abonnement’;

- Benuku knacose e 6baat geHomuaupanu B Espo (EUR).
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- MPUIIOKUMUTE MaKCUMAJIHU B’bBHaI’pa)K[[eHI/Iﬂ 3a YHOpPaBJICHUC W TaKCU 3a 06paTHO H3KyIlyBaHEC C€
pazjanvaBat npu pasjingyHUTE KJ'IaCOBe, KaKTO CJicaBa:

Kiac IOpobanxk | IOpob6ank Untepamepuxan  Kmac Yactoo  FOpobank DIS YacrtHO WnTepamepukan
) DIS) DIS

Be3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1.9%

JeHue  3a

yIpaBJIeHUE

Takca 3a 0% 1% 1% 0% 1% 0% 1%

obpaTtHO

H3KYyITyBaHe

Bceuuku [IsioBe BB Beeku Kiac naBaT paBHU mpasa npu 00paTHO M3KYIyBaHE M NPU pasIpeAeissHe Ha MOCThILICHUTa
IIPY JIUKBUIALUS.

Beunukn psnose B Knacosere H0po6ank |, FOpobank, Murepamepukan n YactHo OaHkupaHe ca He-AMCTPUOYTHUBHU
JlsanoBe (kakTo e onucaHo B pa3znen 9 — , Ilonutuka Ha pascrnpocTpaneHue oT To3u IIpocnexrt.

Benmuku [snoBe B Kmacosete MuTepamepukan DIS, Opobank DIS u YactHo Gamkupane DIS ca muctpuOyruBHH
JsmoBe (kakTo ca omucanu B pasnen 9 — “Tlonutika Ha pa3npocTpaHeHne” — ot To3u [Ipoctekr).

8. Takcu u pasxoaun

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha Hpumeofcame/m Ha ﬂmoee

- Takca 3a mokymnka: Ho 2%
- Takca 3a 0O6paTHO n3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBEpTUpAHE: He w™oxe na HaaxBBpis pasduKaTa MEXAy TakcaTa 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsnoee ot Kiaca, koiTto
HaITyCKaT M TaKcaTa 3a MOKYITKa, MpIIoknMa KpM Kiaca, B KOWTO craBaT
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3HarpaxaeHue 3a ynpapieHue: Bmxre ropHaTa Tabauna
- Be3Harpaxxaeane Ha AIMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT: o 0,10% roxumsO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

3a cmeTka Ha [ToadoHaa ca BCHYKK OpyrH pa3xoliyd U TaKCH, KAaKTO ca OMHMCaHU MOApPoOHO B pasaen “Takcu u pa3xoau
Ha DoHIA”, KOUTO BKJIKOYBAT HAmpuMep OAHKOBH U OpPOKEPCKH TaKCH, TAKCH 332 U3BBPIUICHU CIEIKH, OJIUTOPCKU
BB3HATPAKICHUS, aIBOKATCKH Bb3HarpaxaeHus u aanbiuu. [Ipu to3u Iloadona He ce m3miama Bw3HarpaxkaeHue 3a
[IOCTUTHAT PE3yJTaT.
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9. ISIN komoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank I (LF) Greek Corporate Bond Fund LU0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund L U1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

NPUJIOKEHHUE 16 — (JI®) ®OH/I CIIELIMAJTHA IEJI HAM-JTOBPE ITPEJICTABWJIM CE ||
(“Hoadonanbr”)

HNudopmauusra, kosaTo ce cbabp:xka B ToBa IlpmioxkeHue, TpsiOBa Aa ce pasriexia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnexrta u [IpaBuiara 3a ynpasJieHue.

1. PedepenTna BanyrTa

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JI U MOJUTHKA

2.1. uBecTUIIMOHHA IIEN

HOI[(l)OHI[’BT ey 1a NpeaoCTaBu HAPACTBAHC HA KalluTajJla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIHU, KAKTO € OIMCAHO IMO-HAJ0Jy (,,Z[epI/IBaTI/IBHa HHBCCTUIIMOHHA CTpaTeFI/IH“) H C MIPCACTABAHCTO Ha HOpT(I)GI\/‘I.H oT
MPEXBHPJIMMU ABJTOBU HECHHU KHWKA, YIIPABJISIBAHU dKTUBHO.

JleprBaTHBHATa MHBECTUIIMOHHA CTPATErus € ¢ O4akBaH HUBOT OT 10 roauHu, 3amoyBani Ha 20 nexemBpu 2013r. (nara
Ha crapTtupaHe) u nagexupa Ha 20 gexemBpu 2023r. llenta Ha JlepuBaTUBHATA UHBECTHIIMOHHA CTPATETHUs 10 BpEME Ha
VHBeCTUIIMOHHUS TIepHO]] € 6a3upaHa Ha MEXaHH3bM Ha OLIEHKAa Ha MPEACTaBSHETO Ha KOIIHHUNA OT 20 akIuu ¢ eJHaKBa
TEXECT, ChIIIaCHO TOUKH: a), b) €) u d) mo-moy:

a) Ce3nanen e moptdeiin ot cneauute aBagecer (20) akiuK ¢ eHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
DIAGEO PLC Beverages DGE LN Equity
BP PLC Oil&Gas BP/ LN Equity
FEDEX CORP Transportation FDX US Equity
CHRISTIAN DIOR Apparel CDI FP Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
APPLE INC Computers AAPL US Equity
SCHLUMBERGER LTD Oil&Gas Services SLB US Equity
BHP BILLITON PLC Mining BLT LN Equity

CISCO SYSTEMS INC

Telecommunications

CSCO US Equity

ALLIANZ SE-REG

Insurance

ALV GY Equity

INTL BUSINESS MACHINES

CORP Computers IBM US Equity

GENERAL ELECTRIC CO Miscellaneous Manufactur GE US Equity
NESTLE SA-REG Food NESN VX Equity

ENI SPA Oil&Gas ENI IM Equity
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EXXON MOBIL CORP Oil&Gas XOM US Equity
SIEMENS AG-REG Miscellaneous Manufactur SIE GY Equity

VOLKSWAGEN AG-PREF Auto Manufacturers VOW3 GY Equity
BRISTOL-MYERS SQUIBB CO Pharmaceuticals BMY US Equity
MEDTRONIC INC Healthcare-Products MDT US Equity

AKHI/II/I Morart ga c€ 3aMCHAT B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I cu0uTHE/ g 110 BpEMC Ha HMHBecTULIMOHHMS nepuon.

b)

c)

d)

3a u34unclIieHue Ha NpeACTaBAHCTO Ha KOIIHUIATAa OT ABAJACCET (20) aKI1y, ca OMPCACIICHNU CJICAHUTEC NMEPUOAN Ha
KaJIKyJialus:

1-Bu mepuon Ha kankynamus: <20 nexemBpu 2013>— <22 nexemspu 2014>

2-pu epuon Ha Kankymanus: <20 gexkemBpu2013> — <21 nexemspu 2014>
3-t mepron Ha Kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2015>
4-ti mepuox Ha Kankynamus: <20 mexemBpu 2013>— <20 nexemspu 2016>
5-t mepuon Ha kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2017>
6-Tir mepron Ha kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2018>
7-mu iepuon Ha Kankyiganus: <20 gexemBpu 2013>— <21 nexemBpu 2019>
8-mu mepuon Ha kankynamus: <20 gekemBpu 2013>— <20 nexemppu 2020>
9-tn mepuon Ha kankyiamus: <20 gexemBpu 2013>— <20 nexemBpu 2021>
10-tu nepuon Ha xankynanus:<20 nekemspu 2013>— <20 nexemBpu 2022>

3a mppBUSA MEPHO HA KAIKYJIALUs, MPEICTABIHETO HAa MBaTa Haii-moOpe MpeicTaBWIIM Ce aKIHWU CE 3aIliCBa U Ce
3aKII0YBa 0 Kpas Ha MHBecTHIMOHHHS mepuon npu MuHUMYM oT 0%. 3a Bcekw OT MO-TOpPHUTE MEPHOAU Ha
kankynamus: 1) ch3maBa ce KomHua ot 20 OT 3aKJIIOYSHUTE aKIMK OT MPEIXOJHH MEPHOAN HA KanKymiaius (1o
JIBE 332 BCEKH IEPUOJ] HA KAJKylalus), 2) NOpPeJCTaBIHETO HA JIBETE HAil-100pe MpeACTaBHIM CE aKIUH CPe
OCTaHAIIUTE HEe3aKIIOYCHH aKIIMU Ce 3allMCBa M 3aKII0YBa J0 Kpas Ha VIHBECTUIIMOHHUS IIEPHO IIPH MUHUMYM OT
0%.

OTtnnamanero Ha /lepuBaTHBHATAa MHBECTHIIMOHHA CTPATETHs HA Ma/eX, Ce PaBHABA HAa CPEIHO apUTMETHYHOTO OT
3aKJIIOYCHHTE TPEACTaBSHUS Ha AakKIWUTe B KOIIHMIATa B mnocieqaus (10-Tu) nepuon Ha KaJKyJIamus
(,,Ormnamane®).

2.2. luBeCTULIMOHHA NOJIUTHKA

HondouasT ey na focTurae IHBECTUIIMOHHATA CH IIEIT KAKTO CIIC/IBA:

OCHOBHO, WHBECTHPaWKN INIaBHO B MOpTdeiyl 0T OaHKOBU JEMO3WUTH, WHCTPYMEHTH Ha NApUYHHS T1a3ap, JbJITOBU
LICHHU KHIDKA, [IEHHU KHWKA, 00€3IIeYeHH C UITOTEKH M LIEHHH KHIXKa, oOe3nedenu ¢ aktuBU. [logdoHabT He Moxe
Jia nHBecTHpa rnosede ot 20% OT aKTUBHUTE CH B LICHHU KHMXA, 00€3M€YEeHH ¢ NUIIOTEKH U IIEHHW KHIXKa, 00e3NeueHn
¢ aktuBH. [ToadoHabT MOXKE A2 MHBecTUpA 1oBede oT 35% ot akTuBUTE cH B [ PBLKHN IbpIKaBHHU OOJIHTAIINH.

Ha BTOPO MSICTO, BIIM3aKH B ¢/IHA MJIU ITOBEYEC M3BHH OOPCOBH IECPUBATHBHM TpaH3aKiuH, HapedeHu Cyarr, 00Bbp3aH
¢ akmuu cbriaacao ISDA (“Cyan morosopu™) ¢ Iiesl 1@ HM3IBJIHA MHBECTHIIMOHHATA CH Ie)l. EQeKThT OT Tasu
Tpan3akius ¢ 4e [ToadoHIbT 3aMeHss 4acT OT 10Xoja Ha mopTdeiia cu 3a JOXOIH, CIENHAHO Ch3IAJeHH 3a
WNuBectunmonnara nen Ha [loadonma. /larata Ha nmpuximrouBane Ha Cyal JOroBopHuTe € ompesenena aa obae 05
stHyapu 2024.

Crpanara/ute o Cyan goroBopa e ObJaT u30paHu oT ciexnute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/Hara Ha ctpanara/ure mo Cyan TOTOBOpa M MOANKMCAHNUTE JOTOBOPH IIe ObJAT TOCTHITHA 3a TIPOBEPKA, 10 UCKAHE
Ha WHBECTUTOP/H Npe3 HOPMAIHOTO PA0OTHO BpeMe Ha aJjpeca Ha PEerucTpaius Ha YIpaBIsBaLIOTO IPYKECTBO.
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CTpaHaTa/I/ITe 1o Cyar[ JO0T0BOpa mjialaT Uin 1moJjydaBat OT HO)I(l)OHZ(a 10 BpEMC Ha HMHBeCcTULIMOHHUS nepuoa, CyMuTe,
OIIMCaHU B Cyar[ HOFOBOpa/I/ITe; MOTOUMTE MO IUIAllaHWATa IHIC AONPUHECAT 3a peaan3alusaTa Ha ):lepI/IBaTI/IBHaTa
WHBECTUIIMOHHA CTPATETUA.

Hernara crofiHocT Ha aktuBuTe Ha [loxdonna, a oT TaM u croiftHOCTTa Ha IsmoBere Ha [loxdonma me ce yBenudu (Wim
Hamalli) B CHOTBETCTBHE C OIIEHKAaTa KAaKTO Ha moprdeina oT IeHHNM KHIDKA, Taka M Ha Cyam moroopure. OOmara
HOMHHaITHA CTOHHOCT Ha Cyar TOTOBOpHTE B JIeHS Ha cTapTHpaHe me otroBaps Ha Hernata CtolHOCT Ha AKTHBUTE Ha
Iondonna u me 6pAe aKTyanu3upaHa Ha TeKylla 0asza, B CbOTBETCTBHE C OIIEHKUTE, IPEIOCTABCHH Ha eKeIHEBHA 0a3a
oT crpanata/ure mo Cyam JOroBopa, 3a Ja ce B3eMaT MPEIBUJ MOPBHYKHUTE 33 3aIMCBAHUS U OOpPATHU M3KYIyBaHUS B
Iondouna.

Cnoco6noctra Ha [Toadonna na u3nbenHu VIHBECTUIMOHHHUTE CH LEJIM 3aBUCH OT B3MOXHOCTTA Ha crpanute mno Cyar
JIOTOBOpA Ja M3MBJIHAT 33JBIDKEHUSTa cu 1o JoroBopa. ChIlo, Taka crioMeHaraTa Bb3MokHOCT Ha Iloadonnma na
W3NBJIHN VHBECTHUIIMOHHATA LIeJI € 3aBUCHMa OT TPEJCTaBIHETO Ha WHBECTHLHOHHUS MOPTQEH (T.e. MHBECTUTOPHUTE
MoraT Ja MaTepHajIM3HupaT 3aryda BbpPXy KamuTansa CH B CIydad Ha HEIUIaTe)XKOCIOCOOHOCT Ha EMHTEHTH B
WHBECTHLMOHHHUS TTOPTQEHII.

Cyar oroBopa/uTe peryiupar Besika 3aMsiHa Ha aKIIMU B CJTydai Ha KOPIIOPAaTUBHO/U ChOUTHE/HS.
JlukBugHOCTH MoTaT a ObJaT U3MOJI3BAHH B OTPAaHNYCHHATA, ONMcaHy B 4acT 3.1. u 4. o HacTosmus [IpocmexT.

JupexTopute Imie pemaT mpead najaexa Ha JlepuBaTHBHATA WHBECTUIMOHHA cTpaterus, aaau [loadoHasT me O0bae
JIUKBUJIMPAH, YIBJKEH 32 HOB MEPHOJl ¢ HOBH MHBECTHIIMOHHH IENH M MOJUTHKA (B KOHTO ciyudail [IpocnekTsT e
ObJc HAIUICKHO AKTyadH3UpaH) I BHeceH B Apyr monadonn Ha Ponpa. Ilpurexarenure Ha IsUTOBE Ie OBIAT
HAJISKHO MHOOPMHUPAHH B HEOOXOTUMOTO BpeMe Clied majeka Ha JlepuBaTMBHATa WHBECTHI[MOHHA CTparerus. B
ciydait ue Jlupekropure pemar noadoHaa aa 0be MPoIbIDKEH 32 HOB IEPUO/T FITH BHeceH B IpyT moadoun ot ®onna,
Ha TPUTEKATEINTE Ha JSII0BE IIe OBbJe MPEerIoCTaBeH eIHOMECEUeH CPOK, Mpe3 KOHUTO Te e MMaT BB3MOXKHOCTTA Ia
H3KYIST 00paTHO JsUIOBETe cu Oe3 Takca, IIpeIn MPOMEHUTE J1a Bisi3ar B cmina. Cren Jlarata Ha mpukiouBaHe Ha Cyan
JIOTOBOpA W TPEAH Ja BISA3aT B CHJIA POMEHHUTE, aKTHBHUTE AbpkaHu oT [loadoHma me 0b1aT eAMHCTBEHO TapH B Opoit
Y MHCTPYMEHTH Ha NapU4HUsI 1asap.

3. PuckoBu akropu

OCHOBHUTE PUCKOBH (aKTOPH, OTHACSIM ce 3a To3u [loadoHa ca ma3apeH M KpeauTeH pucK. Te ca h3ueprnaTesHo
OIIMCaHU B I/IHBGCTI/IHHOHHaTa el 1 ca CBbpP3aHU C (baKTa, Y€ MHBECTUTOPHT MOKE IMOTCHIIUAIHO Ja 3aFY6I/I 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckoBere Ha oOpaTHara cTpaHa
[0 JOTOBOpa, HAMaJeHW C TOANUCBAHETO AHEKCH 3a KpPEAWT IOJIOMAaraHe ChC CTpaHaTa/uTe IO JOTOBOPUTE U
PHUCKOBETE CBBP3aHH C MHBECTHPAHETO B aKIMW W IEHHU KHIDKA ¢ (UKCHUpaH JOXOI, IICHHW KHI)Ka 00e3MeueHH C
UIOTEKAa M IIEHHU KHIDKA 00E3ICUCHH C aKTHBH, T.C. Ma3apeH PUCK, JIMXBCH, JIUKBHUICH W KPEIUTCH PHCK, a KOTaTO €
MIPUJIOKHUMO, PHCKOBE CBBP3aHH C U3IMOJ3BAHETO HAa ()MHAHCOBH JCPUBATHBU. 1€3U PHCKOBE Ca OMHCAHU IOJPOOHO B
noaroukd (i), (ii), (iii), (iv) u (vii) Ha pa3zaen “PuckoBu daxkropu” Ha [IpocrexTa.

Cnocobnoctra Ha [ToxdoHaa na m3nbaHsABa MTHBECTUIIMOHHATA CH TIeJT € 3aBUCHMa OT CIIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO Cyall JIOTOBOpa JIa M3IIBJIHABAT CBOUTE 3aIbikeHus 1o Cyarn ciopasymenusra. ChIo, Taka MocoueHaTa ClIoCOOHOCT
Ha [Tondonaa na u3nbiaHsBa IHBECTHIIMOHHATA CH 1] € 3aBUCHMAa OT MPEICTABSIHETO Ha WHBECTUIIMOHHUS MTOPTQEHIL.
B cnyvaii Ha HeM3IIBJIHEHNE Ha 3abJDKESHUSITA 0 Cyalla OT CTpaHaTa/uTe 1mo jaoroBopa, [loadoHnbsr Moxe ma pemmu na
3aMEHH CTpaHaTa [0 HEW3IIBIHCHHE C HOBAa CHOOpa3sBaiiku ce ¢ MpeoOianaBalluTe Ma3apHHU YCJIOBUS U MMOHACSHKU
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHH C HEH3IIBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHa MO cyanm aoroBopa. ChITUSAT
MIPHUHITUII CE CTIA3Ba U B CIIyYad Ha HCU3IBIHCHUS B HHBECTUIIMOHHUS TTOPT(HEL.

HS{Ma rapaHuml, Ye 1ejTa NHBECTUILUA - B’bBBp’bIJ_IaeMOCT e 6’5]16 IIOCTUrHATa.
Meronmosorusita 3a M3UUCIIBAHETO HAa 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha nmuBBpHIK HE ce oyakBa Aa HaaxBBpiIH 300%. M30panusaT MeTox 3a H3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

PedepenTHuaT mopTdeiin, M3MON3BaH 3a W3YMCIsABaHE Ha orHocuTeleH VaR e cmemnust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).
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4. Ilpoduna Ha MHBECTUTOPHUTE
[ondoHOBT € C BUCOK PHUCKOB MPOGII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBH JIEpPUBATUBHH MHCTPYMCHTH,

CBBP3aHM C EKCIO3MIMS KbM aknuu. [londoHABT e aapecMpaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST HEeYaaOn OT EKCIIO3MIUS KbM MEXIyHApOJHNTE Na3apy Ha aKIHH.

5. [IbpBOHAYAJIEH MEPHO HA MpeIJIarane
JleHsT 3a mbpBOHAYATHO npeaiarane Ha moadonna me 0bae 11 Hoemepu 2013. ITo BpeMe Ha TO3M ¢THOTHEBCH MEPHUO/T,
3anucBaHuATa ce mnpuemar Ha neHa ot €10. [lnamanusita Mo 3amUcBaHUsITAa, HANpaBeHW Npe3 TO3UW JEH Ha

IIbPBOHAYAIHO ONpE€AIaraHe TpS[6Ba Jla cria3BaT MpaBujiaTa, U3JI0)KEHU B 4acCT 6.2. Touka | or TO3U IMPOCIHEKT.

Ilo BpPEMC HAa IbPBOHAYAJIHUA IICPUOJ HA TTIPpEJIarane, HaMa a 6’B,He IpuijiaraHa Takca 3a IIOKYyIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIINO 32 YIPABJIeHNETO HA AKTUBUTE HA MoAPOHIA

IOpobank Acet MenmmxmbHT Miouyss @ann MeanmxMbeHT Kammsan C.A.

7. KnacoBe asiiioBe
IonacTosmieM B moadoHaa ChIIECTBYBAT 2 Kilaca IsUTOBE:

- Eurobank
- Eurobank |

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KAaTO CC MMa IIPEABUJ Y€:

- Kuacose cbe 3Haka “I” B HAUMEHOBAHHMETO CH Ca 3alla3€HU 3a MHCTUTYLIMOHAJIHU WHBECTUTOPH W MOPAIU
TOBa ce IMOoJ3BaT OT HamayeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcuuku ropecniomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxxumure MakCcUMadHM Bb3HarpaxieHus 3a YIOpaBlIeHHE W TaKCH 3a OOpaTHO H3KyIyBaHe ce
pasnuyaBat npu pasznnuHuTe Kimacose, kakTo ciensa:

Knac Eurobank | Eurobank
Bo3narpaxaenue 3¢ 3,4% 3,9%
yIrpaBJeHue

Taxca obpaTHC 2% 3%
U3KyIlyBaHe

Benukn nsoBe BBB Beekn Kitac maBat paBHU mpaBa IpH 00paTHO U3KYIyBaHE M IPH paslpeAessiHe Ha MOCThIUICHUATA
IIpY JIUKBUIALMSL.

Benuku gsmose B KitacoBete ca auctpuOyTHBHHU Js10Be (KaKTO € MOCOYEHO B cekius 9 ,, JIucTpuOyTHBHA HONIUTHKA”
Ha TO3H TPOCTIEKT).

8. Takcu u pa3xoan

Pazxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpume.wcameflﬂ HA ﬂ;z/zoee:

- Takca 3a nokymnka: Ho 4%
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- Takca 3a oOpaTHO BmxTe ropHaTa Tabmnmma

U3KYITyBaHE:
- Takca3za He moxe na HagXBBpIsS pa3iMKaTa MEXAy Takcara 3a MOKYIKa,
KOHBEpPTHpaHE: II'bPBOHAYANIHO 3alllaTeHa INpH Nokynka Ha Jlsmose ot Kiaca,

KOWTO HaIlyCKaT M TakcaTa 3a MOKymka, mpuioxkuma B Kiaca, B
koiito crasar [Ipurexarenu Ha Jls10Be

Toouwnu onepamusnu paszxoou

- Bwp3nHarpaxaenue 3a ynpapieHUE! BmxTe ropHaTa Tabnmma
-  Bwo3narpaxneHue Ha ATMUHUCTPAaTHUBHUSA U PETUCTPALIUOHHUS areHT: Jo: 0,10% roxumHo
- Bwm3narpaxnenue 3a bankata nenosutap: Ho: 0,50% roaumHo

3a cmetka Ha [loadoHaa ca BCHUKH IPYTrd pa3XxoIu U TAKCH, KAKTO ca ONMKCaHH MOAPOOHO B pa3zaen ,,Takcu u pa3xoau
Ha PoHAa”, KOUTO BKJIOYBAT HAmpUMep OAaHKOBM U OPOKEPCKU TaKCH, TAKCH 3a WU3BBPIICHH CHCIKH, OJUTOPCKU
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loadonn He ce m3mmama Bu3narpaximeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers 1l Fund LU0983151795
Eurobank I (LF) Special Purpose Best Performers Il Fund LU0983151878

NPUJIOXKEHHUE 17 - (JI®) ®OH/I CIIELIMAJTHA IIEJI HAM-JTOBPE ITPEJCTABWIM CE I11
(“Hoadonasbr”)

Hudopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa 1a ce pasrjexaa BbB BpPb3Ka C
nbJaHuA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTna Banyrta

Egpo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MMOJIMTHKA

2.1. uBecTHLIMOHHA 1IEN

HO,H(l)OH,H’LT ey a npeaoCTaBu HApACTBAHEC HA KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCT U BbPXY I/I36paHI/I
AKIUHU, KaKTO € OIMCAaHO IMO-HAaJ0Jy (,,I[CpI/IBaTI/IBHa HWHBCCTUIIMOHHA CTpaTeFI/IH“) " C MPCACTABAHETO Ha HOpT(l)eI\/‘IJ'I oT
MPEXBHPJIMMU ABJITOBU HEHHU KHUXKA, YIIPABJISIBAHU aKTUBHO.

JlepuBaTHBHATAa WHBECTUIIMOHHA CTPATErHs € C O4YakBaH XUBOT oT 10 romunwm, 3amouBamny Ha 07 mait 2014r. (mara Ha
craprupane) u maxexupa Ha 07 mait 2024r. llenta Ha /lepuBaTMBHAaTa WHBECTHUIIMOHHA CTpaTervs IO BpeMe Ha
VHBECTUIIMOHHUS TIEPHO] ¢ Oa3MpaHa Ha MEXaHW3bM Ha OILIEHKA Ha MPEACTABIHETO Ha KOIIHHIA OT 20 aKIHK ¢ eJHAKBA
TEXKECT, ChIIIACHO TOUYKH: &), b) ¢) u d) mo-momy:

a) Cws3aanen e noprdeitn ot cieanure asaaecet (20) akuu ¢ eIHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
ALLIANZ SE-REG Insurance ALV GY Equity
AAPL UW Equity
APPLE INC Computers
- BLT LN Equity
BHP BILLITON PLC Mining
BP PLC Oil & Gas BP/ LN Equity
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BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CDI FP Equity
CHRISTIAN DIOR Apparel
o CSCO UW Equity
CISCO SYSTEMS INC Telecommunications
DGE LN Equity
DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA QOil & Gas
EXXON MOBIL CORP Oil & Gas XOM UN Equity
. FDX UN Equity
FEDEX CORP Transportation
GENERAL ELECTRIC CO Miscellaneous Manufacturer | C= “ E4UIY
HSBA LN Equity
HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

ITo Bpeme Ha VIHBECTHITMOHHUS MEPHOJT MOTaT Aa ObJaT 3aMEHIHH aKIUH, B CJIyyail Ha KOPIIOPATUBHO/U CHOUTHE/S.

b) 3a u3umcieHHETO HA MPEACTABAHETO Ha KOMIHHUIIATA OT ABajaeceT (20) akiuu, ca Ompe/eeH: CIeIHUTE MEPHOIN Ha
KaJIKyJIaI¥s:

1-Bu mepuon Ha Kankynamus: <7 maif, 2014>— <7 wmait, 2015>
2-pu epuo] Ha Kankyrnanus: <7 maif, 2014> — <9 wmait, 2016>
3-Tu mepro Ha Kankynammsa <7 maif, 2014>— <8 maii, 2017>
4-ti mepuox Ha Kankynamus: <7 mai, 2014>— <8 mait, 2018>
5-T mepron Ha Kankynarmms: <7 maif, 2014>— <7 maii, 2019>
6-T mepron Ha Kankynarmms: <7 maif, 2014>— <7 maii, 2020>
7-mu epuo Ha Kankynarus: <7 maii, 2014>— <7 maii, 2021>
8-mu mepuoa Ha kankynarus: <7 maii, 2014>— <9 maii, 2022>
9-t mepuon Ha Kankynamwms: <7 maii, 2014>— <8 maii, 2023>
10-tu mepuon Ha Kankynarms: <7 mait, 2014>— <7 maii, 2024>

€) 3a mbpBUA MEPHOJ HA KAIKYJIAIWs, MPEICTABSIHETO HA JIBaTa Hai-100pe MPEeICTaBHINA Ce aKIMU Ce 3alliCBa U Ce
3aKIII0YBa 0 Kpas Ha MHBecTHIMOHHHS mepuon npu MuHUMYM oT 0%. 3a BcekH OT MO-TOPHUTE MEPHOAU Ha
kankynaius: 1) ch3naBa ce KomHua ot 20 OT 3aKIIOYEHUTE aKIMK OT MPEIXO/HHU MEPUOAN HA KalKysanus (1o
JIBE 3a BCEKH MEPUOJ HA KaJKylamus), 2) NOpPeJCTaBIHETO HA JIBETE Hail-100pe MpEeJCTaBHIM Ce aKIUH CPej
OCTaHaJUTE HE3aKIIOYEHH aKIMU Ce 3alMCBa U 3aKII0YBa /10 Kpas Ha VIHBECTULIMOHHUS MEPUOJ IPU MUHUMYM OT
0%.

f) Ornnamanero Ha JlepMBaTHBHATA HHBECTHIIMOHHA CTPATETHs HA TAJIEXK, CE PABHABA HA CPETHO ApPUTMETHIHOTO OT
3aKJIIOYCHHATE TPEACTAaBAHUS Ha AakKIUUTe B KOomIHUIAaTa B mnocinegaus (10-Tu) mepwon Ha KaJKyJIamus

(,,Ormnamrane®).

2.2. luBeCTULIMOHHA NOJIUTHKA

HOH(bOHHBT e Ja 10CTUTHE HMuaBecTunMOHHATA CH 1CJI KaKTO CJICaBa:

- OCHOBHO, HHBCCTHpaﬁKH T'JIaBHO B HOpT(l)CfIJ'[ oT OaHKOBU ACNO3UTU, UHCTPYMCHTHU Ha MAapUYHUA I1a3ap, ABJITOBU
IICHHU KHHM)Xa, ICHHU KHHWXa, 00€e3IeueHn C UIIOTEKH U LCHHU KHHXKA, 00€3I1eYeHN C aKTUBH. HOI[(l)OHH”bT HC MOXC
Ja MHBECTHPA NOBCUC OT 20% OT aKTUBHUTE CH B IICHHU KHHXKa, 00€e3IeYeH ¢ UIIOTEKH U ICHHU KHHWXa, obOe3mneueHu
C aKTUBHU. HOH(I)OH,H’LT MOIXKE na MHBECTHUPA NOBCUC OT 35% OoT aKTHUBHTE CH B Fp’LHKI/I ABPIKaBHU 06era111/11/1.

- Ha BTOPO MJCTO, BJIM3aiiKH B €/IHA WX TIOBeYE N3BbH OOPCOBHU IepPUBATUBHU TpaH3akuuu, Hapedenu Cyarl, 00Bbp3aH
¢ akuuu cbriaacao ISDA (“Cyanm moroBopu™) ¢ IieNl 1@ HM3IBJIHA MHBECTHIIMOHHATa CH Iesl. E(QEeKThT OT Tasu
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Tpan3akimsa ¢ ye [loadoHABT 3aMeHs YacT OT JOXOa Ha mopTdeiya cH 3a I0XOMAU, CHCIHUATHO CH3IAJCHU 32
HuBectunmonnara tien Ha [loadonna. Jlatata Ha npukirouBane Ha Cyamn JOTOBOPUTE € ONpe/ieiicHa aa 0bae 14 mai
2024.

Crpanara/ure mo Cyamn morosopa Ime ObIaT M30paHd OT CileAHHTe KpenuTHH wHCTHTymu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmeto/nara Ha CTpaHaTa/I/ITe o Cyan J0TroBOpa U MOANUCAHUTE JOTOBOPHU LIS GL,HaT JAOCTBHIIHU 3a IPOBCPKA, IO UCKAHE
Ha I/IHBeCTI/ITOp/I/I Ipe3 HOPMAJTHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucTpanud Ha praBJ’IﬂBaHIOTO JAPYIKECTBO.

CTpaHaTa/I/ITe 1o Cyar[ JO0TO0BOpa mjialmaT UJin 1moJjydaBat OT HOZI(l)OHZ(a 10 BpEMC Ha HMHBecTULIMOHHUS nepuon, CyMuTe,
OIIMCaHUu B Cyan )IOFOBOpa/I/ITe; NMOTOUTEC MO IUIAllaHUATa IIC JONpHUHECAT 3a pealn3alusaTa Ha HepI/IBaTI/IBHaTa
HWHBCCTHUIIMOHHA CTPATCTUA.

Hernata croitHocT Ha aktBuTe Ha [Tom(oHIa, a OT TaM U CTOMHOCTTA Ha msutoBete Ha [loadomnaa e ce yBenuuu (T
HaMalli) B CHOTBETCTBHME C OIIEHKAaTa KakTO Ha TOpT(deiiaa OT IeHHHM KHWKa, Taka W Ha Cyam moroBopure. OOmiata
HOMHHAJHa cToHHOCT Ha Cyam JOrOBOPHUTE B J€Hs Ha cTapTHpaHe e otroBaps Ha HerHara CTolHOCT Ha AKTHBHUTE Ha
IMoxdouma u e Obe aKTyaTu3upaHa Ha TeKymia 6a3a, B ChOTBETCTBHE C OIIEHKHUTE, MPEIOCTABEHN Ha eXeIHEBHA 0a3a
oT ctpanata/ute mo Cyal JA0TOBOpa, 3a Ja Ce B3eMaT NPEABU MOPHUYKHTE 32 3alMCBAHMS U OOpAaTHH HU3KYIYBaHUS B
IMondouma.

Crnoco6noctra Ha [Togdonna aa m3nbianu VIHBECTHIIMOHHUTE CH LIEJH 3aBUCH OT BB3MOXHOCTTa Ha crpaHute rno Cyan
JOroBOpa JAa M3IBIHAT 3aJbDKEHHATa CH IO goroBopa. Cbllo, Taka CIOMEHaTaTa BB3MOXHOCT Ha Ilogdonna nma
M3MOBIHN VIHBECTHIIMOHHATA LIEJI € 3aBUCHMa OT NPEICTABSIHETO Ha MHBECTHLHOHHUS MOPTQE (T.e. HHBECTUTOPHUTE
MoraT Ja MaTepHajIM3MpaT 3aryda BbpPXy KamuTansa CH B CIydad Ha HEIUIaTe)XKOCIOCOOHOCT HAa EMHTEHTH B
MHBECTHILIMOHHHUS TTOPTQEHI.

Cyan noroBopa/ute peryimpar Beska 3aMsHa Ha aKIHW B CIIy4dail Ha KOPIIOPATHBHO/H CHOUTHE/ M.
JIukBuHOCTH MOTAT J1a OBAAT U3MOJI3BAHU B OTPAaHUYCHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

JlupexTopute Ie pemaT mpead najaexa Ha JlepuBaTHBHATA WHBECTHUIHMOHHA cTparerus, aaiu [loadoHasT me O0bae
JIUKBUJIMPAH, YABJKEH 32 HOB MEPHOJI ¢ HOBH MHBECTHIIMOHHH UENH M MOJUTHKA (B KOHTO ciydail [IpocnekTsT e
OBl HAIUICXKHO AKTyaaH3UpaH) I BHeceH B Apyr moadonn Ha Donpa. Ilpurexarenure Ha IsUTOBE Ie ObIAT
HaISKHO MHOOPMHUPAHH B HEOOXOIUMOTO BpeMe Cliea majeka Ha JlepuBaTMBHATA WHBECTHI[MOHHA CTparerus. B
ciydaii ue Jlupekropure pemat noadoHaa aa 0be MPoIbIDKEH 32 HOB IIEPHO/T FITH BHeCeH B IpyT moadoun ot ®onna,
Ha TPUTEKATEINTE Ha JSII0BE IIe OBbJe MPEelIoCTaBeH eIHOMECCUEH CPOK, Mpe3 KOHUTO Te e MMAaT BB3MOXKHOCTTA Ja
H3KYIST 00paTHO JsUIOBETe cu 0e3 Takca, IIpean MPOMEHUTE J1a Bis3ar B cmina. Cren Jlarata Ha mpukiouBaHe Ha Cyan
JIOTOBOpA W TPEAH Ja BISA3aT B CHJIA POMEHHUTE, aKTHBHUTE AbpkaHu oT [loadonHma me 0b1aT eAMHCTBEHO Tapu B Opoit
Y MHCTPYMEHTH Ha NapUYEeH masap.

3. PuckoBu akropu

OcCHOBHHUTE PUCKOBH (DaKTOpH, OTHACAIIM ce 3a To3u [loadoHa ca masapeH W KpeAWTeH puck. Te ca m3uepnaTesrHo
omucand B MHBECTUIIMOHHATA IIE)T M Ca CBHP3aHU C (aKTa, 4e MHBECTUTOPHT MOXKE MOTEHIIHAIHO J1a 3aryOu 9acT OT
WHBECTUPAHUs KamuTal. Jpyru puckoBu (aktopu, criennpudnu 3a To3u [1oa(oH T ca prHCKOBETe Ha oOpaTHaTa CTpaHa
[0 JOroBOpa, HaMaJeHH C MOAIMMCBAHETO AHEKCH 32 KPEOHUT IMOANOMAraHe ChbC CTPaHATa/UTE MO JOTOBOPUTE U
PHCKOBETE CBBP3aHH C WHBECTHUPAHETO B aKUMM M IIEHHU KHIKA C (QUKCHpPAH JOXOJ, IIEHHH KHIDKAa 00e3NedYeHH C
UIIOTeKa U LICHHH KHIKa 00e3NeYeHH C aKTHBH, T.€. Ia3apeH PUCK, JIMXBEH, JIUKBUACH U KPEIUTCH PHUCK, a KOraTo €
NPHI0KUAMO, PUCKOBE CBBP3aHHU C M3IOJN3BAHETO HA ()MHAHCOBH JepUBATUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noarouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [Ipocnekra.

Crniocobnoctta Ha [ToxdoHna na m3nbiaHsABa THBECTUITMOHHATA CH TIeJT € 3aBUCHMa OT CITIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO Cyall JIOrOBOpa JIa M3IBJIHSBAT CBOUTE 3abikeHus 1o Cyan cnopasymenusrta. ChIlo, Taka MOCOYCHATA CIIOCOOHOCT
Ha [Tondonaa na u3nbiHsBa MIHBECTHUIIMOHHATA CH LIEJ € 3aBHCHMA OT MPEJCTABSIHETO HA WHBECTUIIMOHHHUS TOPTQEIL.
B cnyvaii Ha HEM3MIBJIHEHNUE Ha 33bJDKCHUSITA [0 Cyalla OT CTpaHaTa/uTe mo aorosopa, [loadoHnbsr Moxe aa pemu na
3aMEHH CTpaHaTa M0 HEW3IIBJIHCHHE C HOBa ChOOpa3sBaiiku ce ¢ MpeoOiafaBalluTe Ma3apHU YCIOBHS M MOHACSIHKH
BCHYKH Pa3XOJy 10 3aMsHaTa, CBbP3aHH ¢ HEM3IBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHA MO cyamn aoroBopa. ChIUSAT
MIPHUHITUII CE CTIa3Ba U B CJIyYad HA HCU3IBIHCHUS B MHBECTUIIMOHHUS TTOPT(HEL.
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Hsma rapaHims, ge 1enTa HHBECTUIHS - BB3BPBINAEMOCT ¢ ObJIec MOCTUTHATA.
Meromosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

HuBoto Ha 1MBBpHUIK HE ce ouakBa Aa HaAXBbpiu 300%. M30paHuaT MeTox 3a n34HcIsIBaHe Ha JINBBPUIKA €
0a3upaH Ha cymara Ha HOMHHAIIUTE.

PedepentHuar mopTdeiin, W3mom3BaH 3a W3UMCIsIBaHE Ha oTHocuteneH VaR e cimemmusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. Ilpoduna Ha MHBECTUTOPHUTE
IondoHTBT € C BUCOK PUCKOB MPOQHI, MPEIUMHO CBBP3aH ¢ yrnoTpedara Ha (UHAHCOBU JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIMUS KbM akiud. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIMOHCH
XOPH30HT U KOUTO THPCAT Ie9aiOn OT eKCIIO3UIHA KbM MEXIYHAPOTHUTE TTa3apy Ha aKIIH.

5. [IbpBOHaYaJIeH MEePHOJA HA MpeaJarane
JleHsT 3a BPBOHAYANHO IpeanaraHe Ha moAdonaa me 0pme 17 mapt 2014. [To BpeMe Ha TO3W €IHOIHEBEH MEPHON,
3anucBaHuATa ce mnpuemar Ha ueHa ot €10. [lnamanusTa 1mo 3anucBaHUATA, HAOpaBeHW Npe3 TO3U JEH Ha

II'bPBOHAYAJIHO MTpeAJiarane TpsioBa Jia cra3Bar INpaBuUiaTa, U3JI0KEeHHU B 4acT 6.2. Touka | OT TO3U MPOCIIeKT.

[To BpeMe Ha MbpPBOHAYAIHKS IIEPUO/] HA MpEJJIaraHe, HiMma aa Ob/ie puilaraHa Takca 3a MoKyIKa.

6. IOpnzmqecxo JIMIEe, OTTroBapslmio 3a YNIpaBJd€eHUECTO HA AaAKTHUBUTE Ha l'lO)lq)OH}]a

IOpobank Acet MermmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.

7. Knacose asiiioBe
IMonacrosiiem B noadoH/a ChIIECTBYBAT 2 Kiaca JSUI0BE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KAaTO CC MMa IIpeABUJ UC:

- Kuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3€HU 3a MHCTUTYLMOHAIHM MHBECTUTOPU M MOpaau
TOBa Ce II0JI3BAaT OT HamajeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwuuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- Ilpunoxumure MakcumanHu Bb3HarpakaeHus 3a YIpaBICHHE W TAaKCH 3a OOpaTHO H3KYIyBaHE Ce
pasnmgaBat npu paznunaHuTe Kiacose, kakTo ciensa:

Knac Eurobank | Eurobank
Bo3narpaxenue 3a 3,4% 3,9%
yIlpaBJeHue

Taxca obpatHO 2% 3%
H3KYIlyBaHE

Benukn nsmoBe BBB Bcekn Kitac maBat paBHUM mpaBa Ipu 00paTHO M3KYIyBaHE U MPH paslpeAesssHe Ha NOCTHIUICHUATA
MIPY TUKBHUIAIIHS.

Benuku gsmose B KimacoBere ca auctpuOyTHBHHU Js10Be (KaKTO € MOCOYEHO B cekius 9 ,,JIucTpuOyTHBHA HOJUTHKA”
Ha TO3HM MPOCIIEKT).
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8. Takcu u pa3xoan

Pazxoou no CaeﬂKLl, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokymnka: Ho 4%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
U3KYIyBaHe!

- Takca3za He moe na HagxBBpisA pa3ziaMKaTa MEKAY Takcara 3a MOKYIIKa,
KOHBEPTHUpAHE:! II'bPBOHAYAJIHO 3alylaTeHa Npu nokynka Ha Jlsmoe ot Kiiaca,

KOWTO HaIllyCKaT M TakcaTa 3a IOKyIKa, mpuwioxkuma B Kiaca, B
Koito craBat Ilpurexarenu Ha [saoBe

Toouwnu onepamusnu pazxoou

- Bwb3HarpaxaeHue 3a ynpabJeHUE! Bmxre ropnara Tabnuna
-  Bwo3HarpaxneHune Ha ATMHHHUCTPATHBHHSA U PETUCTPAIIIOHHUS arcHT: Ho 0,10% roauirao
- Bwu3marpaxnenue 3a bankara nemosutap: Ho 0,50% romuirao

3a cmetka Ha [logdonaa ca BCHUKH IpyTH pa3XxoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPAKICHUS, aJBOKATCKH Bb3HarpaxacHus u nanbiu. [Ipu to3u [loadona He ce msmiama Bb3narpaxaeHue 3a
MIOCTUTHAT PE3yJTar.

9. ISIN konose

Eurobank (LF) Special Purpose Best Performers 11l Fund LU1041582344
Eurobank | (LF) Special Purpose Best Performers 11 Fund LU1041586410

MNPUJIOKEHMUE 18 — (JI®) ®OHJ CIIEIIUAJIHA TEJ HAM-JTOBPE ITPEJICTABWJIH CE IV
(“Hoadonanbr”)

HNHpopmanusaTa, koaTo ce chabp:xka B ToBa Ilpmioikenue, TpsaO6Ba Aa ce pasriexna BbB Bpb3Ka C
nbJHKMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepentHa BanyTa

Espo (EUR)

2. UHBecTHIIHOHHA I€JI U TOJIUTHKA

2.1. MuBecTHIMOHHA 1IEN

[MondoHTBT 1eTH 1a IPeAOCTaBH HAPACTBAHE HA KAIUTAJIA B CBOTBETCTBUE ChC CUCTEMAaTHUYHA CTPATETHS BBPXY U30paHH
aKIMH, KaKTO € OMHMCAaHO MOo-Hajomdy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATErHs‘) U C MPEICTaBSIHETO HA MOpTdein ot
MIPEXBHPJIMMHU ABITOBU IIEHHU KHIKA, YIIPaBJIsIBAHA aKTUBHO.

JlepuBaTHBHATA WHBECTUI[MOHHA CTPATErHs € ¢ O4akBaH XUBOT OT 10 romuuwm, 3amouBani Ha 08 romm 2014r. (mata Ha
craptupade) u magexupa Ha 08 romm 2024r. Ilenra Ha JlepuBaTHBHATa WHBECTHIMOHHA CTpAaTErHs IO BpEeME Ha
VHBecTHLIMOHHUS IEpHOJ € Oa3upaHa Ha MeXaHH3bM Ha OLICHKA Ha MPECTaBsHETO Ha KOUIHUIA OT 20 aKiuu ¢ eIHaKBa

TEXECT, ChIIIACHO TOUYKH: &), b) ¢) u d) mo-momy:

c) Cu3maznen e noprdeiin ot cnenaute asaaeceT (20) akuuu ¢ eTHAKBA TEKECT:
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Hme na xomnanus CexTtop Bloomberg Ticker
ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equity
APPLE INC Computers
- BLT LN Equity
BHP BILLITON PLC Mining
. BP/ LN Equity
BP PLC Oil & Gas
BMY UN Equi
BRISTOL-MYERS SQUIBB CO Pharmaceuticals quity
CDI FP Equity
CHRISTIAN DIOR Apparel
A CSCO UW Equity
CISCO SYSTEMS INC Telecommunications
DGE LN Equity
DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
EXXON MOBIL CORP Oil & Gas XOM UN Equity

FEDEX CORP

Transportation

FDX UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

ITo Bpeme Ha VIHBECTHIIMOHHUS MIEPHOJ MOTaT Aa ObaT 3aMEHIHH aKI[|H, B ClIyyail Ha KOPIIOPATUBHO/U CHOUTHE/S.

d) 3a M3YHCIICHHETO Ha MPEACTABIHETO Ha KOMIHUIATA OT ABageceT (20) akimu, ca Ompe/eseH: CIIeIHUTE MEPHOIU Ha

KaJIKyJalys:

1-Bu nepuo1 Ha KaJIKyIanus:
2-py TIepUOJI Ha KaJKYJIaIis.

3-tn [epruo Ha KaJIKyJIalius

4-TH IEpHO/T HA KAJIKy Al
5-TH TIepHOJ] HA KaJIKYJIaIHsl:
6-TH TIepHOo/I HA KaJIKyJIaIusl:
7-MU TIepHOI Ha KaJIKyJIaITHs:
8-MHu 1IepHo]1 Ha KaJKyJ1aiusi:

9-tn nepuo/ Ha KaJKylauuys.

<8 romu, 2014>— <8 romu, 2015>
<8 romu, 2014> — <8 romu, 2016>
<8 romn, 2014>— <10 romm, 2017>
<8 romun, 2014>— <9 romu, 2018>
<8 romu, 2014>— <8 romu, 2019>
<8 romu, 2014>— <8 ronn, 2020>
<8 ronn, 2014>— <8 romwm, 2021>
<8 ronn, 2014>— <8 romm, 2022>
<8 ronn, 2014>— <10 ronu, 2023>

10-tu nmepuox Ha Kankynamust: <7 maii, 2014>— <8 romu, 2024>

g) 3a mbpBUs NMEPUOJ HAa KaJKyJIallks, IPEICTABIHETO Ha JBaTa Hak-100pe MpEICTaBUIIM CE aKIMU CEe 3alncBa U Ce
3aKIII0YBa 0 Kpas Ha MHBecTHIMOHHHS mepuon npu MuHUMyM oT 0%. 3a BcekH OT MO-TOPHUTE MEPHOAU Ha
kankynaius: 1) ch3naBa ce komHui@a ot 20 OT 3aKIIOYEHUTE aKIUHU OT MPEIXOHH TIePHOIU Ha Kankynaiwms (1o
JIBE 332 BCEKH MEPUOJ] HA KAJKylamus), 2) NpPeJCTaBIHETO HA JIBETE Hail-100pe MpEeJCTaBHIN CEe aKIUH CPej
OCTaHaJUTE HE3aKIIIOYEHH aKIMU Ce 3alMCBa U 3aKII0YBa 10 Kpas Ha MIHBECTULIMOHHUS MEPUOJ IPU MUHUMYM OT
0%.

h) Otrmnamanero Ha JlepuBaTnBHATa MHBECTHIIMOHHA CTPATETHs Ha MAJEK, CE PABHABA Ha CPEIHO apUTMETUYHOTO OT
3aKJTIOUYCHUTE TPEACTAaBSHMS Ha aKIUUTe B KoImHWIATa B mocienus (10-Tm) mepuom Ha KaJIKyIamus

(,,Ormnamrane®).

2.2. IHBECTUIIMOHHA MTOJUTHKA

HO,H(I)OH,H’LT e Ja J0CTUTHE I/IHBGCTI/IHI/IOHHaTa CH LICJI KaKTO CJICABa:
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- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPT(EH 0T OAHKOBH JCMO3UTU, MHCTPYMCHTH Ha MAPUYHUS Ma3ap, IbJITOBU
LICHHU KHIDKA, IICHHU KHIKA, 00C3IICUCHH C UTIOTCKH U [ICHHH KHIDKA, 00e3neucH: ¢ akTUBH. [1ogQoHaBT HE MOXKE
na wHBECTHpa noBede oT 20% OT akTHBHUTE CH B IICHHU KHIDKA, 00€3eUYeHN C UIIOTEKH U [IEHHHU KHIKA, 00e3IeYeHn
¢ aktuBH. [logdoHABT MOXKE 1a MHBECTHpA IToBede OT 35% OT akTHBUTE CH B [ PBIIKU IBbpKaBHU OOJIUTAIINHL.

- Ha BTOPO MJCTO, BJIM3aiiKH B €/IHA WM TIOBEYE N3BBbH OOPCOBHU IEPUBATUBHU TpaH3akiuu, HapedeHu Cyarl, 00Bbp3aH
¢ akmun ceraacHo ISDA (“Cyan nmoroBopw™) C IeN 1a M3IBJIHM WHBECTHIMOHHATa CH Iesl. EexTsT oT Tasm
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT [0X0jAa Ha mopTdeilia cu 3a JOXOMAH, CIENUATHO Ch3IAJCHU 3a
HuBectunmonnara 1en Ha [londonna. Jlatara Ha npukimouBane Ha Cyan TOrOBOPHUTE € ompe/esicHa na Obae 16 ronu
2024.

Crpanara/ute mo Cyan moroBopa e 0bJaT M30paHu OT cieAHHTe KpenuTHH WHCTHTyuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanaTta/ute o Cyar J0roBopa M MOAMMCAHUTE JOTOBOPH Iie OBJAT JOCTHIIHM 32 IPOBEPKA, IT0 HCKAHE
Ha WHBECTUTOP/M IPe3 HOPMATHOTO PadOTHO BpeMe Ha ajJpeca Ha PErUCTPaLUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa IamaT uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIIMOHHUS NEPHOJ, CyMHUTE,
omucanu B Cyanm J0roBopa/ure; NMOTOLUTE IO IUIAIAHMATA INe AONpPUHECAT 3a peanusalusTa Ha JlepuBaTuBHATa
HMHBECTUIIMOHHA CTPATETHUs.

Hertnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenuuu (win
HaMaiM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha moptdeiiia oT IeHHH KHIDKa, Taka ¥ Ha Cyamn norosopure. OOrmiata
HOMHMHaJIHA cTOMHOCT Ha Cyamn I0roBOpHTE B IeHS Ha cTapTHpaHe 1ie oTroBaps Ha Hetnata CtoliHOCT Ha AKTUBUTE Ha
IMondonna u me 6b1e akTyanu3upaHa Ha TEKyma 06a3a, B ChOTBETCTBUE C OLEHKHUTE, IPEAOCTABEHN Ha €XEIHEBHA Oa3a
oT crpa”ara/ute no Cyamn J0TOBOpa, 3a Ja ce B3eMaT NPEABUA NMOPHUKHUTE 32 3aMMCBAHHUS M OOpaTHM M3KYIyBaHUS B
Hondouna.

Croco6noctTa Ha [logdonna xa u3nbaHN VHBECTHIIMOHHUTE CH LIS 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHute no Cyar
JIOTOBOpa Jia M3IBJIHAT 33JbJDKEHUsITa cu 1o JoroBopa. Chllo, Taka crioMeHarata Bb3MOkHocT Ha [loadonma na
W3MBIHN VHBECTUIIMOHHATA 1€ € 3aBUCHMa OT MPEACTAaBIHETO HAa WHBECTHIIMOHHHS TOPTQEis (T.e. MHBECTUTOPUTE
MoraT Ja MaTepHajiu3upaT 3aryba BBpPXYy KamHuTajda CH B CIIydad Ha HEMJIATeKOCIOCOOHOCT Ha EMHUTEHTH B
MHBECTUIIHOHHUS TOPTQEHII.

Cyan 10roBopa/ure peryaupar BCska 3aMsiHa Ha aKIMU B CIydyai Ha KOPIIOPATUBHO/U CHOUTHE/ L.
JIukBUAHOCTH MOTAaT 1a OBAAT U3MOI3BAHH B OTPaHUYCHUATA, OMUCAaHU B 4acT 3.1. u 4. oT Hactosmus [IpocrekT.

Jupekropurte me pemaT mpeau majaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTpaterus, Aanu [loadoHasT me Obae
JMKBHUIMPAH, YABDKEH 32 HOB IEPUOJ] C HOBH MHBECTHIIMOHHM LIEJIM M TOJHUTHKA (B KOWTO citydail [IpocrekTsT mmie
ObJle HaJUIC)KHO aKTyaJM3WpaH) WM BHeceH B Apyr moadoun Ha donma. I[Iputexarenure Ha AsUI0BE Imie OBAAT
HaJUIKHO WH(QOPMHUpPAHU B HEOOXOJAMMOTO BpeMe ciiel Majeka Ha JlepuBaTMBHATAa WHBECTHIIMOHHA cTparerus. B
ciydait ue Jlupekropure pemat noahoHaa na 6b1ae IpoabKEeH 32 HOB NIEPHOJ I BHECEH B ApyT noadoHa oT DoHa,
Ha MPUTEKATENUTE Ha JISUIOBE Iie Ob/ie MPEJOCTaBEH €JHOMECEUeH CPOK, Mpe3 KOWTO Te IIe UMaT Bb3MOXKHOCTTA Ja
M3KYIAT 00paTHO IsyI0BeTe cu Oe3 Takca, Ipean MPOMEHUTE /1a Bis3ar B cuina. Cren Jlatata Ha mpukiouBane Ha Cyan
JIOTOBOpPA W IIPEAX Ja BISA3aT B CHJIa MPOMEHHTE, aKTUBHUTE AbpkaHu oT [loadonna me 6b1aT eAMHCTBEHO TTapu B Opoit
Y MHCTPYMEHTH Ha TIApUYCH Ia3ap.

3. PuckoBu pakropn

OCHOBHUTE PUCKOBH (haKTOPH, OTHAcAImM ce 3a To3u [londoHI ca masapeH M KpeIUTCH PUCK. Te ca M3depraTeiHo
onucanu B VIHBECTHIIMOHHATA II€J1 ¥ Ca CBBP3aHH C (aKTa, ye MHBECTHTOPHT MOXKE MMOTEHIIMAIHO Ja 3ary0H 4acT OT
WHBECTUpaHus KanuTtal. J[pyru puckoBu dakropw, crierududau 3a To3u [loadoH ca puckoBeTe Ha oOpaTHaTa CTpaHa
[0 JOroBOpa, HAMaJeHH C MOANMKCBAHETO AHEKCH 3a KpPEAMT MOJIOMAaraHe ChC CTpaHaTa/UTe IO JOTOBOPUTE U
PHCKOBETE CBbp3aHU C WHBECTHPAHETO B aKUMHM U LEHHU KHIKA C (DUKCHpAH JOXOJ, LIEHHW KHHMXa 00e3MeveHH C
UIOTEKa M LIEHHU KHIKA 00e3MeYeHH C aKTHBH, T.C. [a3apeH PHUCK, JIMXBEH, JIMKBUJICH U KPEAUTCH PUCK, a KOrato €
MPUIOKHMO, PUCKOBE CBBP3aHH C M3IO0J3BaHETO Ha (PMHAHCOBH JiepuBaTHBU. Te3U PHUCKOBE ca OMKCAHU MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu ¢pakropu” Ha [Ipocrekra.
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Cnocob6noctra Ha [loadonna na u3nbiHABa MIHBECTUIIMOHHATA CH IIEJI € 3aBUCUMa OT CIIOCOOHOCTTA HA CTPaHATa/MTE
IO Cyall JIOTOBOpa Jla M3MBJIHABAT CBOUTE 3aIbilkeHus o Cyan cnopasymenusTa. ChIlo, Taka mocoueHaTa ClIoCOOHOCT
Ha [Tondonaa ma m3nbIHsIBa VIHBECTHIIMOHHATA CH LIEJ € 3aBICHMA OT IIPEICTABSIHETO Ha HHBECTHLIUOHHUS TOPThHEHI.
B cnywaii Ha HEM3ITBIHEHNE Ha 3abJDKEHISITA 10 Cyalla OT CTpaHaTa/uTe 1mo AoroBopa, [loxdoHnsr Moke ma pemmn na
3aMEHH CTpaHaTa 10 HEM3IBIHEHHE C HOBa CHhOOpa3sBailké ce ¢ mpeobiamaBaliuTe Ma3apHU YCIOBHS M MOHACSIHKHU
BCHYKH Pa3XxoJad IO 3aMsHATa, CBbP3aHH C HEM3IIBIHEHHETO Ha ITbPBOHAYAIHATA CTPAaHA MO Cyamn aoroBopa. ChIIUST
TIPUHITUII CE CTIa3Ba U B CIyYad Ha HEM3IBIHECHUS B HHBECTHUIIMOHHMUS TTOPT(HEL.

Hsma rapaHius, 4€ 1CJiTa MHBECTULMS - Bb3BPBIIACMOCT 1IC 6”b)le IIOCTUIHATAa.
MeTtoao0rusTa 3a U3YKUCISIBAHETO HA 06maTa CKCIIO3UIHA € OTHOCHUTCIICH VaR.

HusoTto Ha JIMBBPUK HE C€ OUaKBa J1a HAAXBBPJIU 300%. I/I36paHI/I$IT MCETO/ 3a U3YUCIABAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

PedepentHuar mopTdeiin, W3MoN3BaH 3a W3UMCIIBaHE Ha oTHocuteneH VaR e cmemmumsat: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
IMonhoHABT € C BUCOK PUCKOB MPOGHI, MPEIUMHO CBbP3aH ¢ yrnorpedara Ha (UHAHCOBU ICPUBATUBHH HHCTPYMEHTH,
CBBpP3aHU C CKCHO3WIUS KbM akiud. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HMHBECTHIIMOHCH
XOPHU30HT U KOUTO THPCAT Neuaadu OT eKCIO3UIIMsS KbM MEXIYHAPOJHUTE Na3apu Ha aKIMH.

5. [IbpBOHAYaJIeH MEePHOJA HA MpeaJarane
JleHsT 3a TBpBOHAYANHO Ipemtarane Ha moadonna me Owvae 6 roHu 2014. ITo BpeMe Ha TO3HW €THOIHEBEH IMEPHOI,
3amucBaHMATa ce mnpueMaT Ha meHa ot €10. [DramaHusATa 1O 3amMCBaHUATA, HAMpPaBeHH IIpe3 TO3W JCH Ha

MI'bPBOHAYAIIHO ONpeAIaraHe Tp$I6Ba Jla C11a3BaT MnpaBuaTa, U3JI0KEHU B 4aCT 6.2. Touka | or TO3U IIPOCHECKT.

[To BpemMe Ha MBbpPBOHAYAIHKMS [IEPUO/] HA MpEJJIaraHe, Hima aa ObJie pujlaraHa Takca 3a MoKyIKa.

6. IOpnzmquRo JIM1e, OTroBapsAio 3a ynpaBjJi¢HUETO HA AKTUBUTE Ha HO}I(])OHI[a

IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
7. KiiacoBe asjioBe
[Tonacrosmiem B moadoHa ChIIECTBYBAT 2 Kiaca JsUIOBE:

- Eurobank
- Eurobank |

KnacoBete umar CXOJHM XapaKTE€PUCTHUKHU, KAaTO CC MMa IIPEABUJL Y€:

- Kuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3eHU 3a MHCTUTYIIMOHAIHM MHBECTUTOPU M MOpaau
TOBa Ce II0JI3BaT OT HamajeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcunuku ropecniomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxumure MakcUMadHH Bb3HarpaxaeHus 3a YIOpaBlIeHHE W TAaKCH 3a OOpaTHO W3KyIyBaHE CcCe
pasznmuuaBsat npu paznuaanTe Kinacose, kakTo crnenBa:
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Kiac Eurobank | Eurobank

Br3narpaxaenue 3a 3,4% 3,9%
yIpaBJICHUE

Taxkca obpatHO 2% 3%
H3KYyIyBaHe

Bcuuku fgs510B€ BEB BCEKH Knac JlaBaT paBHU IIpaBa Ipu 06paTHO H3KYyNyBaHC U MTPpU pasnpeacIsiHC Ha MMOCTHILICHUATA
IIpu JIUKBU AN M.

Bceuuku gsmose B KitacoBete ca auctpuOytuBHHU Jst0Be (KaKTO € MOCOYEHO B cekius 9 ,, JIucTpuOyTHBHA MONUTHKA”
Ha TO3H TPOCTIEKT).
8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokymka: Ho 4%

- Taxkca 3a oOpaTHO BwxTte roprara tabmina
U3KYIyBaHe:

- Takca3za He Moxe na HaaxBBpIs pa3iMKaTa MEXIy TakcaTa 3a HOKYIKa,
KOHBEPTHPAHE! bPBOHAYANHO 3aIlUlaTeHa Npu Imokymnka Ha [sioBe ot Kitaca,

KONTO HaIlycKaT M TakcaTa 3a NOKyIKa, nmpunoxkuma B Kiaca, B
KouTo crasar lIpurexarenu Ha [snose

Toouwnu onepamusnu paszxoou

- Bu3HarpaxieHue 3a yrnpaBlicHUE: BuxTre roprara tabiuina
-  Bo3marpaxiaeHue Ha ATMUHHUCTPAaTHBHUA U PETHCTPAIMOHHUS areHT: o 0,10% roaumiiHo
- Bw3uarpaxzaenue 3a bankara nenosurap: o 0,50% roaumriino

3a cmetka Ha [logdoHma ca BCHUKH IPYTH pa3XoId U TaKCH, KaKTO ca OIHCaHM IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPAKICHUS, aJBOKATCKH Bb3HArpaxacHus u nanbuu. [Ipu to3u [loadona He ce msmuiania Bp3narpaxaeHue 3a
MIOCTUTHAT PE3YJTAaT.

9. ISIN konose

Eurobank (LF) Special Purpose Best Performers IV Fund LU1069521752
Eurobank | (LF) Special Purpose Best Performers IV Fund LU1069522214
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NPUJIOKEHHUE 19 - (JI®) ®OH/I CIIELIMAJTHA LIEJI HAN-JTOBPE IPEJCTABWJIA CE V
(“Hoadonanbr”)

I/lmbopMaum[Ta, KOATO €€ CbABPKA B TOBa le/IJIOHCeHI/le, TpﬂﬁBa aa ce€ pasrijexkjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBnnaTa 3a ynpaBJieHUe.

1. Pedepentna BasyTa

Eepo (EUR)

2. MHBeCTHIIHOHHA 1IeJI M TOJUTHKA

2.1. uBecTHIIMOHHA IIET

HOI[(i)OHI[’LT ey Ja NpeaoCTaBu HAPACTBAHC HA KalluTajla B CbOTBETCTBUC CbC CUCTCMAaTHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIHU, KaAKTO € OIMMCAHO IMO-HAAO0y (,,I[epI/IBaTI/IBHa HHBCCTUIITMOHHA CTpaTeFI/IH“) H C MIPCACTABAHCTO Ha HOpT(befIJ'I OoT
MPEXBHPJIMMU ABJTOBU HEHHU KHWXKA, YIIPpABJIsABAaHU aKTUBHO.

JleprBaTHBHATa MHBECTUIIMOHHA CTPATETUs € C OYaKkBaH *HUBOT OT 10 roauHwu, 3amoyBani Ha 18 nexemBpu 2014r. (nara
Ha CTapTHpaHe) U nagexkupa Ha 11 nexemBpu 2024r. Llenta Ha JlepuBaTuBHATa MHBECTHLIMOHHA CTPATEeTUs MO BpeMe Ha
VHBecTUIIMOHHUS TIepHo] € 6a3upaHa Ha MEXaHHW3BM Ha OLIEHKAa Ha IpeACTaBSHETO Ha KOIIHHNA OT 20 akIuM ¢ eJHaKBa
TEXKECT, ChIIIACHO TOYKH: a), b) ¢) u d) mo-mony:

e) Cus3aanen e noprdeitn ot cieanure aeaaecet (20) akiuu ¢ eIHAKBA TEKECT:

Hme na komnanus Cexrop Bloomberg Ticker
DU PONT (E.l.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity
JOHNSON & JOHNSON Pharmaceuticals JNJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTO PLC Mining RIO LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA

Qil & Gas

FP FP Equity

AIR LIQUIDE S.A.

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

Ilo BpEMC Ha I/IHBCCTI/IHI/IOHHI/IH nepuoa Morar ga 6’I>,HaT 3aMCHSHH aKIIMH, B cnyqai/i Ha KOpHOpaTI/IBHO/I/I crOuTHE/A.

f) 3a U3YKCIEHUETO Ha NpeACTAaBAHCTO Ha KOIIHUIIATa OT ABAACCECT (20) aKIu, ca ONIpeACJICHU CICAHUTC IMCPUOAU HA

KaJIKyJialus:

1-Bu nepuon Ha kankynamms: <18 nekemspu, 2014>— <18 nekemspu, 2015>
2-pu nepuoj Ha Kankynanus: <18 nexempwu, 2014> — <18 nekemspu, 2016>
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3-Tv mepuon Ha Kankyiamus <18 nexemspw, 2014>— <18 nexemspu, 2017>
4-t nepuron Ha Kankynauus: <18 nekemspu, 2014>— <18 nexemBpu, 2018>
5-t mepron Ha Kankynamua: <18 nexemspu, 2014>— <18 nexemspu, 2019>
6-T mepron Ha Kankynamusa: <18 nexemspu, 2014>— <18 nexemspu, 2020>
7-mu repron Ha Kankynamus: <18 nexemspu, 2014>— <20 nexemspu, 2021>
8-mu mepron Ha kankynamua: <18 nexemspu, 2014>— <19 nexemspu, 2022>
9-tt mepron Ha Kankynamusa: <18 nexemspu, 2014>— <18 nexemspu, 2023>
10-ti mepuox Ha kankynammsa: <18 mexemBpu, 2014>— <11 nexemBpu, 2024>

I) 3a ObpBUA NEPUOJ HAa KaJIKyJialus, MpCACTaBAHCTO Ha JABaTa Haﬁ-z[06pe MpeACTaBUIIM CC aKIIUM CC 3alliUCBa U CE
3aKJIr0o4YBa 10 Kpad Ha MHBecTULIMOHHUS nepuoa nNpu MHUHUMYM OT 0%. 3a Bceku OT IMO-TOPHUTC IMECPUOAU Ha
KaJIKyJianus: 1) Cbh3JaBa CC KOIIHHIA OT 20 oT 3aKII0YEHHUTE AKIUKU OT NPE€AXOAHU MEPUOAU Ha KaJIKyJIalus (HO
ABE 3a BCCKHU IICPUO Ha Kamcynauml), 2) OpeACTaBAHCTO Ha ABETC Haﬁ-z[06pe NpeACTaBUJIM C€ aKOHUU CPE
OCTaHAJIMTC HE3AK/IIOYCHU aKIUKU CC 3allMCBa U 3aKJII0YBa A0 Kpas Ha MHBecTULIMOHHUS nepuoa nmpu MUHUMYM OT
0%.

j) OTHJ’IaH.[aHeTO Ha I[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTPATCTHUA HA MNAACK, CC paBHABA HAa CPECAHO APUTMCTHIHOTO OT
3aKJIIOYCHUTE TMPCACTABAHUA HaA AKOUUTC B KOMIHUIATA B HOCICAHUA (IO'TI/I) nepuoa Ha KaJIKyJIalusa

(,,Ormnamrane®).

2.2. luBeCTUIIMOHHA OJIMTHKA

IMoadouast uenu na nocturue MIHBECTUIIMOHHATA CH 11€J1 KaKTO CIIe/Ba!

- OCHOBHO, MHBECTHPAMKH TJIABHO B MOPT(EW 0T OAHKOBH ACMO3UTU, HHCTPYMCHTH Ha MAapUYHHS Ma3ap, AbJICOBH
LICHHU KHIDKA, IICHHU KHIKA, 00C3ICUCHH C UTIOTCKH U IICHHU KHIDKA, 00e3reucHr ¢ akTUBH. [1oaGoHABT HE MOXKE
na wHBecTHpa noBede oT 20% OT akTHBHUTE CH B IICHHU KHIKA, 00C3ICUCHH C UITOTEKU U IICHHN KHIKa, 00e3MeueHI
¢ aktuBH. [logdoHABT MOKE 1a MHBECTHpA TTOBede OT 35% OT akTHBUTE CH B [ PBIIKU IbpKaBHU OOJIUTAIINH.

- Ha BTOPO MJCTO, BJIM3aiKH B €/IHA WX TIOBEYE U3BBbH OOPCOBHU JIEPUBATUBHH TpaH3akiuu, HapedeHu Cyarl, 00Bbp3aH
¢ akmmuu ckriaacao ISDA (“Cyanm nmoroBopw™) ¢ IeN Ja W3IBIHA HHBECTHIMOHHATa CH Iel. EQexTsT oT Tasum
Tpauzakius ¢ 4e [ToagoHIbT 3aMeHs 4acT OT [0X0ja Ha mopTdeina cu 3a JOXOMIH, CHENUATHO Ch3JaJCHU 32
WNupectunmonnata 1en Ha [loadonaa. Jlatata Ha npukimouBade Ha Cyan TOrOBOPUTE € OmpeesicHa 1a 0bie
18 nexemBpu 2024.

Crpanara/ure o Cyam joroBopa Iiie ObJaT W30paHu OT clieaHuTe KpeautHu uHetuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmeto/Hara Ha CTpaHaTa/I/ITG 1o Cyan JA0ToBOpPa U MOANUCAHUTE JOTOBOPH LIS 6I>,IlaT JAOCTBITHU 3a NPOBEPKA, 1O UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO pa6OTHO BpEMEC Ha aJipeCa Ha perucTpanud Ha ynpaBJ’IHBaHIOTO APYIKECTBO.

Crpanata/ure o Cyar qoroBopa Imiamat win morydasat oT [loadonna o Bpeme Ha VIHBECTHIIMOHHUS TIEPUO, CYMHUTE,
omucanu B Cyan pmoroBopa/wre; TOTOLMTE IO IUIAIAHMATA IIE JONPUHECAT 3a peanu3anusrta Ha JlepuBaTHBHATa
WHBECTHUIIMOHHA CTPATETH.

Hernarta croifHocT Ha aktmBHUTE Ha [loadoHzaa, a oT Tam u croiiHOCTTa Ha AsoBete Ha [loadonaa me ce yBennuu (Wim
HaMajM) B ChOTBETCTBUE C OILEHKAaTa KaKTO Ha mopTdeiina oT NeHHU KHIKA, Taka u Ha Cyan moroBopute. OOmiaTta
HOMMHaJIHA cToMHOCT Ha Cyamn 10roBopure B JIeHs Ha ctapTupaHe uie otroBaps Ha Hernata CroitHOCT Ha AKTUBUTE Ha
Iondonna u mie ObJe aKTyalIH3HpaHa HAa TeKylla 0a3a, B ChOTBETCTBUE C OIICHKHUTE, MPEIOCTABCHU Ha €XKCIHCBHA 0a3a
oT crpaHata/ute mo Cyam JOroBopa, 3a Ja ce B3eMar IMpeIBUJ IMOPBHYKHTE 33 3aIMCBAHUS W OOpPaTHU W3KYITyBaHUS B
IMondonna.

Cnoco6noctra Ha [loadonna na u3nbaau VHBECTHIIMOHHUTE CH LIEJIH 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHute no Cyam
JIOTOBOpa Ja W3MBIHAT 3aIBbJDKCHUATA CH 1O JoroBopa. ChIo, Taka croMeHaTaTa BB3MOKHOCT Ha Ilomdonma na
M3MBJIHN VIHBECTHIIMOHHATA LIEN € 3aBHCHMa OT IPEICTABIHETO HAa MHBECTHIMOHHWA NOPT(dEin (T.e. HHBECTHUTOPHUTE
MoOraT [a MaTepHajm3upaT 3aryda BbpPXYy KamuTajda CH B CIydadl Ha HEIUIaTe)KOCIIOCOOHOCT Ha EMHTEHTH B
WHBECTHITUOHHUS TOPTQEHII.

Cyar 10roBopa/ure peryaupar Beska 3aMsiHa Ha aKIMK B CTydai Ha KOPIIOPaTUBHO/U ChOUTHE/ .
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JIMKBUAHOCTH MOTraT Aa 6’BHaT HM3II0JI3BAHU B OrpaHUYCHUATA, OITMCAHU B 4aCT 3.1.u4.or HacToAI A HpOCHeKT.

JlupekTopute Iie pemar npend najaexa Ha JlepuBaTMBHATA WHBECTHLIMOHHA crpaterus, nanu [loadoHast me Obae
JUKBUIMPAH, YIBDKCH 32 HOB MEPUOJ] C HOBH MHBECTHIIMOHHH LIENU U TONUTHKA (B KOWTO ciydail [IpocmexkTsT 1me
ObIe HAIUIeKHO aKTyaJH3MpaH) WIM BHeceH B Apyr mondonn Ha Ponpma. [Ipurexarenwre Ha IIOBE Ie OBIAT
HAIUIe)KHO MHPOPMHUpaHH B HEOOXOAMMOTO BpeMme clie] majexka Ha JlepuBaTuBHATA MHBECTUIMOHHA cTparterus. B
ciyyaii ue Jlupextopute perat noapoHaa 1a Obe MPOABIKEH 32 HOB IEPUO/ WK BHECEH B ipyT noadouz ot Pouna,
Ha MPUTEKATEINUTE Ha JSUIOBE Iie ObJe MPEeIOCTaBeH eJHOMECEUeH CPOK, [IPe3 KOWTO Te IIe UMAT Bb3MOXKHOCTTA Jia
U3KYIST 00paTHO ISJIOBETE cu Oe3 Takca, mpeau MPOMEHUTE 1a Bisi3at B cwia. Cien Jlarata Ha npukirouBane Ha Cyan
JIOTOBOpPA U MPEHM Ja BIs3aT B CHJIa MPOMEHHUTE, aKTHUBHUTE AbpikaHu oT [loadonaa me 0b1aT eqUHCTBEHO Mapu B Opoii
Y MHCTPYMCHTH Ha TIApUYCH Ma3ap.

3. PuckoBu pakropu

OcHOBHHTE PHUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [lomdoHI ca masapeH W KPemuTeH PUCK. Te ca M34epIaTeiHo
ormmcany B MHBECTHIIMOHHATA IIEN M Ca CBBP3aHU C (DaKkTa, U€ WHBECTHTOPHT MOXKC IIOTCHIMATHO [Ia 3aryOH 4acT OT
HHBECTUPAHHS KanuTal. J{pyru pUcKoBH (GakTopH, crenududan 3a To3u [1oadoHs ca puckoBeTe Ha oOpaTHaTa cTpaHa
1O JOTOBOpA, HAMAJICHH C IOJMMCBAHETO AHEKCH 3a KPEAWT MOANIOMAraHe ChC CTPAHATA/UTE IO JOTOBOPUTE W
PHCKOBETE CBBP3aHH C WHBECTHPAHETO B aKUMU U LEHHH KHIKA C (GUKCHpaH AOXO[, LEHHH KHIKa 00e3ledeHH
UIIOTEKa U LCHHU KHIDKA 00C3MICUCHN ¢ aKTHBH, T.C. [1a3apeH PHCK, JUXBEH, JIUKBUICH M KPSAUTEH PHCK, a KOTaTo €
MPHIOKHAMO, PUCKOBE CBBP3aHHU C M3IOJI3BAHETO HAa (DUHAHCOBU JepHBATHBH. Te3H PUCKOBE Ca OMHUCAHH MOAPOGHO B
noxrouku (i), (ii), (iii), (iv) u (vii) Ha pazzaen “PuckoBu pakropu” Ha [Ipocmekra.

Crnoco6noctTa Ha [Tondonaa na n3nbeiaHABa MHBECTHIIMOHHATA CH IIEJ € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/UTe
TI0 Cyall IOTOBOPA /1a M3IIBJIHABAT CBOMTE 3ab/bkeHMs 10 Cyan ciopazymenusaTa. CpIno, Taka Moco4eHaTa ClIoCOOHOCT
Ha [Tondonna na n3npiaHsABa MIHBECTUIIMOHHATA CH IIEJ € 3aBUCHMa OT IIPECTaBsIHETO HAa MHBECTUIIMOHHUS MOPThEIt.
B ciyuaii Ha HeM3IBJIHEHHE HA 3aBIDKEHUSITA 110 Cyalla OT CTpaHaTa/ure mo Aororopa, [loadoHnsT Moxke aa pemu aa
3aMeHH CTpaHaTa M0 HEM3IbJIHEHHE C HOBa ChOoOpa3sBailku ce ¢ mpeobiafaBaliuTe Ma3apHU YCIOBHS M MOHACSIHKHU
BCHYKH Pa3XxoJd IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha IMbpPBOHAYaJHATa CTpPaHa IO cyan jgoroopa. Cpumsr
NPUHIIMUII Ce Cla3Ba U B Cly4ad Ha HEU3IIbJIHEHHS B MHBECTUIIMOHHUS NOPTQEi.
Hsma rapaHnums, de menTa HHBECTUIHS - BB3BPBIIAEMOCT e OB/ MOCTUIHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa C€KCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK He ce ouakBa aa HaaxBbpiu 300%. M30paHuar MeTox 3a 34HCIsIBaHE Ha JINBBPUIKA €
0a3mpaH Ha cymMara Ha HOMUHAIIUTE.

PedepentHusaT moptdeiis, u3Mon3BaH 3a M34YMCIABaHE Ha oTHocutTeleH VaR e cinennusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha HUHBeCTUTOPHUTE
[MoadouapT € ¢ BUCOK pUCKOB NMpoduil, MPEeANMHO CBBp3aH ¢ ynorpebaTa Ha (PMHAHCOBH JEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akuuu. [1ondoHIbT e ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH MHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3MIUS KbM MEX/yHapOJHNUTE Na3apy Ha aKIHH.

5. IIspBoHavYaseH MePHO HA MpeAJIaraHe
JleHsT 3a MHPBOHAYAIHO mpemiarane Ha moadonaa me 0bae 13 oxromepu 2014r. TTo BpeMe Ha TO3M €IHOIHEBEH
MIepHoJI, 3alMCBaHMuATa ce mpueMar Ha 1eHa oT €10. [InamannsaTa Mo 3amMCBaHMATA, HAIpPaBEHHW Mpe3 TO3W JAEH Ha

II'bPBOHAYAIIHO MTpeJiarane TpsioBa Jia cra3Bar NpaBuiaTa, U3JI0KeHH! B 4acT 6.2. Touka | OT TO3H MPOCIIeKT.

ITo Bpeme Ha MppBOHAYAIHUS IIEPHOJ HA TIpeJIarane, HiMa ja Obe MprilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko auie, 0TTOBapSIIIO 32 YNIPaBJeHNETO HA aKTHBHUTE HA MoA¢oHIA

IOpob6ank Acer MeHMmKMBHT Mrouybi @ann MennmxkmbpHT Kammbean C.A.
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7. Ki1acose asjioBe
[onacTosimeM B moadoHaa ChIIecTBYBAT 3 Kilaca IsII0BE:

- Eurobank
- Eurobank |

- Hurepamepukan

KnacoBeTe umar cxomamn XapaKkTCPpUCTUKH, KATO CE€ UMA IPEABU Y€C:

- KiacoBe cnc 3Haka “I” B HAaMEHOBAHMETO CH Ca 3alla3eHU 32 WHCTUTYIIHOHAIHU MHBECTUTOPH H IOPATH
TOBa ce IMonsBaT oT HamaseH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro

(EUR);

- Bcwnuku ropecnomeHaty kiacoBe ca aeHoMuHupanu B EBpo (EUR);

- Ilpunoxumure MakcuMalHu Bb3HarpaxkaeHuss 3a ynpaBleHHE W TaKCH 3a O0paTHO H3KYIyBaHE cCe

pasnuuaBar npu paznunuHuTe Kiacose, kakTo cieaBa:

Eurobank | Eurobank Wurepamepukan
Kunac
Br3HarpaxacHue 3a 3,4% 3,9% 3,9%
yIpaBlieHHE
Takca obpatHO 2% 3% 3%

U3KYIlyBaHe

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa IpU O6paTHO H3KYITYBAHC W IPU pasnpeACIsAsHC HA NOCTHIUJICHUATA

IIpy JIMKBU AN M.

Bceuuku msmose B Kiacosere ca auctpuOyTHBHE AstoBe (KaKTO € MOCOYEHO B cekuust 9 ,,JIuctpubyTHBHA MONMHTHKA”

Ha TO3H IPOCIIEKT).

8. Takcu u pa3xoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Taxca 3a nokynka:

- Takca 3a oOpatHO
HU3KYITyBaHE:

- Takca3a
KOHBEPTHPAHE:

T'oouwnu onepamuenu pazxoou

- Bw3nHarpaxaenue 3a ynpasieHHE!

- B’BSHana)KHeHI/IC Ha A,HMI/IHI/ICTpaTI/IBHI/IH 1 pErucTpaliluOHHUA arcHT:

- B’LSHana)KHCHI/IC 3a bankara JCII03UTap:

Ho 4%

Bwxre roprara Tabnumna

He Moke ma HamxBBPIS pa3jinkaTa MEXIy TakcaTa 3a MOKYIKa,
I’bPBOHAYAJIHO 3amyiaTeHa mpu mnokynka Ha Jlsmoe ot Kiiaca,
KOWTO HaIlycKaT M TakcaTa 3a MOKYyIKka, mpuwioxkuma B Kiaca, B
koiTo craBat [lpurexarenu Ha [soBe

Bwxre roprara Tabnmuma

Ho 0,10% roaumiHo

Ho 0,50% roaumHo

3a cMeTKa Ha Hombom{a Ca BCUYKU APYT'H pa3XoAn U TaKCH, KaKTO Ca OIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOHZ[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TAKCU 3a H3BBPUHICHU CHACIKH, OJUTOPCKU
BBb3HAIpaXXJACHUA, aIBOKATCKNU BB3HATIPAXKACHUSA U JaHBIU. HpI/I TO3U HOZ[(I)OH,Z[ HC CC u3Ilialia B’LSHal"pa)K,HeHI/IC 3a

MOCTUTHAT pE3YyJTar.
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9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers V Fund LU1109961950
Eurobank | (LF) Special Purpose Best Performers V Fund LU1109962099
Interamerican (LF) Special Purpose Best Performers V Fund LU1111352230

NPUJIOKEHUE 20 - (JI®) ®OH/I CIIELIMAJTHA LIEJI HAN-TOBPE IIPEJCTABHWJIA CE VI
(“Hondonast”)

I/lmbopMaum[Ta, KOATO €€ CbABPKa B TOBA le/momeﬂne, TpﬂﬁBa Aa ce€ pasrJjeixjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa )/ HpaBnnaTa 3a ynpaBJieHUe.

1. PedepenTna BanyrTa

Espo (EUR)

2. IHBeCTHIIHOHHA IIeJI M NMOJUTHKA

2.1. uBecTUIIMOHHA IIEN

[MoadouabT 1enu Aa NperocTaBy HApacTBaHE Ha KalKTajla B ChOTBETCTBUE ChC CHCTEMATHYHA CTPATETHs BbPXY H30paHu
aKI[MM, KaKTo € OMUCaHO Mo-Hanony (,,JlepuBaTHBHA MHBECTUIIMOHHA CTPATErHs ‘) U C MPEACTABSHETO HA MOPTHEIa oT
MIPEXBBPIUMU IBJITOBU IIEHHU KHMKA, YIIPABIIABAaHU aKTUBHO.

JlepuBaTHBHATA WHBECTUI[MOHHA CTpATErs € C O4YakBaH *XHMBOT oT 10 romuuwm, 3amousani Ha 06 maii 2015r. (mara Ha
craptupane) u manexupa Ha 29 ampun 2025r. Ilenta na JlepuBaTHBHATa MHBECTHIIMOHHA CTpaTerHs IO BpeMe Ha
WHBECTUIIMOHHUS TIEPHO/] ¢ Oa3upaHa Ha MEXaHU3bM Ha OICHKA Ha MPEICTaBSIHETO Ha KouIHMIA OT 20 aKIuu ¢ eIHAKBA
TEXECT, ChIIACHO TOUKH: a), b) ¢) u d) mo-moiy:

g) Cs3npaznen e noprdeiin ot cnenaute asaaeceT (20) akiuu ¢ eHAKBA TEKECT:

HUme na xomnanus

Cexrop

Bloomberg Ticker

HONEYWELL INTERNATIONAL INC

Electronics

HON UN Equity

PROCTER & GAMBLE CO/THE

Cosmetics/Personal Care

PG UN Equity

CHEVRON CORP

Oil&Gas

CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

JNJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA Oil&Gas FP FP Equity
AIR LIQUIDE SA Chemicals Al FP Equity
BAYERISCHE MOTOREN WERKE AG Auto Manufacturers BMW GY Equity
SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
COMPAGNIE DE SAINT GOBAIN Building Materials SGO FP Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity
LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity
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[To Bpeme Ha VIHBECTHIIMOHHUS TIEPHO MOTaT Aa ObJAT 3aMEHSIHH aKIUH, B CIlydail Ha KOPIOPATUBHO/U CHOUTHE/S.

h) 3a u3uncieHNETO Ha MPEACTABSIHETO HA KOIIHHUIATa OT aBameceT (20) akiuu, ca ONpeIeIICHN CIICTHATE IEPHOIA Ha
KaJIKyJTaIHs:

1-Bu mepuon Ha kankynamus: <06 maif, 2015>— <06 mait, 2016>
2-pu mepuoq Ha Kankymanus: <06 mait, 2015> — <08 mait, 2017>
3-tu mepuon Ha kankynarms <06 mait, 2015>— <08 wmait, 2018>
4-t nepuon Ha kankynauus: <06 maii, 2015>— <07 wmait, 2019>
5-tu mepuon Ha kankynarms: <06 mait, 2015>— <06 mait, 2020>
6-Ti mepuon Ha kankynarms: <06 mait, 2015>— <06 wmait, 2021>
7-mu iepuon Ha Kankyianus: <06 maii, 2015>— <06 maii, 2022>
8-mu nmepuoa Ha kankynarus: <06 mai, 2015>— <08 wmait, 2023>
9-tt mepron Ha kankynamusa: <06 mait, 2015>— <07 wmait, 2024>
10-ti mepuox Ha kankynanws:<06 mait, 2015>— <29 anpm, 2025>

k) 3a mbpBus epuoja Ha KalKyJalys, MPEJCTaBsIHETO HA JBaTa Hail-100pe MpeACTaBUIN Ce aKIHK CE 3aIKCBa U Ce
3aKII0YBa 0 Kpas Ha MHBecTHIMOHHHA mepuon npu MuHUMYM oT 0%. 3a Bcekw OT MO-TOpPHUTE MEPHOAU Ha
kankynamus: 1) ch3naBa ce komHua ot 20 OT 3aKIIOYCHUTE aKIUHU OT MPEIXOTHH TEPHOIU Ha Kankynarwms (o
JIBE 3a BCEKHM IMEPUOJ HA KaJKyjamus), 2) NpPEeACTaBIHETO HA JBETE Hai-100pe MpEeACTaBHIM Ce aKIUH CPEe
OCTaHaJUTe HE3aKIIOUEHU aKIUU Ce 3aMMCBa M 3aKII0YBa 10 Kpas Ha MIHBECTUIIMOHHUS MEPUOJ IPU MUHUMYM OT
0%.

)  Ormnamanero Ha JlepuBaTHBHATa HHBECTHUIMOHHA CTPATETHs Ha MAJIEK, CE PABHABA Ha CPEIAHO apUTMETHYHOTO OT
3aKJIIOYCHUTE TIPEICTaBsHMAS Ha aKOMUTe B KOIIHMIATa B mocieduus (10-Tm) mepuoxm Ha KajKynamus

(,,Ormnamrane®).

2.2. luBeCcTUIIMOHHA IOJIMTHKA

HondouasT ey na tocTurHe VIHBECTUIIMOHHATA CH IIeI KaKTO CIIC/IBa:

- OCHOBHO, MHBECTHPAaWKH IJIABHO B MOPT(eiln 0T GaHKOBM JAENO3UTH, MHCTPYMEHTH Ha MAapH4HHMs Ta3ap, AbJITOBU
ICHHU KHHMXXa, ICHHU KHWXAa, 0663H€‘ICHI/I C UIIOTCKU UM IICHHU KHHXKA, o6e3nequI/I C AKTHUBHU. HOL[(i)OH}I’I)T HEC MOXE
na uHBecTHpa noseue oT 20% OT aKTUBHUTE CH B IICHHU KHIDKA, 00€3MeUeHH ¢ UTIOTEKH U IIEeHHH KHUXa, 00e3NeueHn
¢ aktuBu. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MSCTO, BIM3AMKH B €/JHA WM TIOBEYE N3BHH OOPCOBHU JACPHUBATUBHU TpaH3aKiuu, HapeueHu Cyarl, 00Bbp3aH
¢ akmmuu ckriaacao ISDA (“Cyanm nmoroBopw™) ¢ IeN J1a M3IBIHA HHBECTHIIMOHHATa CH Iel. EQexTsT oT Tasu
Tpan3akius ¢ 4e [ToagoHIbT 3aMeHs 4acT OT J0XoAa Ha mopTdeiia cu 3a JOXOJH, CIEHHATHO Ch3AaJCHH 3a
WuBectunmonnata nen Ha [londonna. Jlatata Ha npukimouBane Ha Cyan TOTOBOPHUTE € oIpe/iesicHa a Obie
06 maii 2025.

Crpanara/ure o Cyam joroBopa e ObJaT W30paHu OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/Harta Ha cTpanaTta/ute no Cyamn J0roBopa U MOAMHCAHUTE JIOTOBOPH 1Ie ObAAT AOCTBIIHH 3a MIPOBEPKA, [0 UCKAHE
Ha WHBECTUTOP/M NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajjpeca Ha PErucTpanyst Ha YTpaBisiBalloTo IPY>KECTBO.

CTpaHaTa/I/ITC 1o Cyar[ AO0TO0BOpa IIallaT Uik nojy4aBaTt OT Hozufponaa 10 BpEMC Ha I/IHBGCTI/IIII/IOHHI/ISI nepuon, CyMHMTE,
OIIMCaHUu B Cyar[ Z[OFOBOpa/I/ITC; NOTOHNMTE IO IUJIallaHuATa i€ AOINpHHECAT 3a peajn3dalusaTa Ha I[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernata croitHocT Ha aktuBuTe Ha [lomdonmaa, a oT Tam u cToiiHocTTa Ha msuoBete Ha [loadonaa me ce yBennyu (Wim
HaMaJM) B ChOTBETCTBUE C OIEHKAaTa KaKTO Ha mopTdeiina oT IeHHW KHWXaA, Taka W Ha Cyam goroopute. OOmiara
HOMHHAJIHA cTOMHOCT Ha Cyar ToroBopHTe B JeHS Ha cTapTHpaHe Iie oTroBaps Ha HerHata CToitHOCT Ha AKTHBHUTE Ha
[Moadouaa n me O6b1e akTyanu3upaHa Ha TeKya 0a3a, B CbOTBETCTBHE C OLEHKUTE, MPEIOCTABEHN HA eKeTHEBHA 0a3a
oT crpaHata/ure mo Cyam IOToBOpa, 3a Ja ce B3eMaT IPEIBHA IMOPBHYKHUTE 33 3aIMCBAHUS W OOpPaTHH W3KYIyBaHUS B
IMoadouna.
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Cnoco6noctra Ha [Toadonna na u3nbenHu VIHBECTUIMOHHHUTE CH LGN 3aBUCH OT B3MOXHOCTTA Ha crpanutre mno Cyar
JIOTOBOpA Ja WBIBJIHAT 3aABIDKCHUSATA cH 1O JoroBopa. ChINo, Taka crioMeHaTraTa BB3MOKHOCT Ha Iloadonnma na
W3NBIHN VIHBECTHIIMOHHATA LIEJI € 3aBUCHMa OT MPEJCTaBIHETO HA WHBECTHIMOHHHA HOPTQEH (T.. HHBECTHTOPHUTE
MoraT Ja MaTepHajM3MpaT 3aryda BbpPXy KamuTansa CH B CIydad Ha HEIUIATEKOCIIOCOOHOCT HAa EMHUTEHTH B
WHBECTHLMOHHHUS TTOPTQEHII.

Cyan noroBopa/ute peryimpar Beska 3aMsHa Ha aKIIHW B CIIy4dail Ha KOPIIOPAaTHBHO/U CHOUTHE/ M.
JlukBuaHOCTH Morar sia ObJIaT U3MOJI3BaHHU B OTPaHUYEHHATA, OonicaHu B yact 3.1. u 4. ot HacTosmus [TpocnexT.

JupekTopute Ime pemaT mpeau najaexa Ha JlepuBaTHBHATA WHBECTUIMOHHA cTpaterus, aamu [loadoHasT me O0bae
JIMKBUJIMPAH, YIBJKEH 32 HOB MEPUOJ C HOBH MHBECTHIIMOHHHM LEIU U MOJUTUKA (B KOHTO cimydail [IpocnekTsT e
OBbJic HAIUICKHO AKTyadH3UpaH) WIH BHeceH B Apyr monadonn Ha Donpa. Ilpurexarenute Ha IsI0oBE Ie OBIAT
Ha/ISKHO MHGOPMHUpPAHN B HEOOXOTUMOTO BpeMe Clied Tajeka Ha JlepuBaTHBHAaTa WHBECTHIMOHHA CTparerus. B
ciydait ue Jlupekropure pemat noadoHaa aa 0bae MPOoIbIDKEH 32 HOB IEPHO/T MK BHeceH B npyT monadoun ot ®onna,
Ha TPUTEKATEIHNTE Ha JSII0BE IIe ObJe MPEeIoCTaBeH eTHOMECEUeH CPOK, Mpe3 KOHTO Te e MMaT BB3MOXKHOCTTA Ia
H3KYIST 00paTHO IsUIOBETe cu Oe3 Takca, IIpean MPOMEHUTE 1a Bis3ar B cwia. Cren JlataTa Ha mpukitouBaHe Ha Cyan
JIOTOBOpA W TPEAH Ja BISA3aT B CHJIA POMEHHTE, aKTHBHUTE AbpkaHu oT [loadonna me 6b1aT eAMHCTBEHO TapH B Opoit
1 MHCTPYMEHTH Ha TIapUUeH Ia3ap.

3. PuckoBu akropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIM ce 3a To3u [loadoHn ca ma3apeH M KpemauTeH pUCK. Te ca M3uepraTesHo
omnucaHu B VIHBECTHIIMOHHATA IIEJI U Ca CBBP3aHU C (hpaKTa, Ye MHBECTUTOPHT MOXKE MOTCHI[HATHO Ja 3ary0u 4acT OT
WHBECTHpaHus kanutat. J[pyru puckoBu dakropu, cnennduunu 3a To3u [1oadoHa ca puckoBeTe Ha oOpaTHaTa CTpaHa
MO JO0TrOBOpa, HAMAJCHH C MOAMUCBAHETO AHEKCH 3a KpPEAUT MOJOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE U
PHCKOBETE CBBP3aHH C MHBECTUPAHETO B AKIUHM U IIEHHHM KHIDKA C (PUKCHUpaH JOXOJ, IIEHHH KHIDKA 00e3IevYeHu ¢
UIOTEKa U [IEHHU KHIKA 00E3MEeYCHH C aKTHBH, T.€. a3apEeH PUCK, JIMXBEH, JIMKBUJIEH U KPEJAUTEH PUCK, a KOrato €
MPUIOKHMO, PUCKOBE CBBP3aHH C M3IMOJI3BAHETO Ha (PMHAHCOBH JiepUBAaTHBU. Te3U PHUCKOBE ca OMHCAHU MOAPOOHO B
noaroukd (i), (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu axkropu” Ha [IpocrexTa.

CnocobGHOCTTa Ha HOZ[(l)OHI[a Ja U3ITbJIHsABA I/IHBGCTI/IL{I/IOHHaTa CH II€JI € 3aBUCHUMA OT CIIOCOOHOCTTA Ha CTpaHaTa/I/ITe
I10 CyaIl A10T0BOpa Aa U3IIbJIHABAT CBOUTE 3aAbJIZKCHUS 110 Cyan CIIOpa3yMeHUsATA. C'bH.[O, TaKa II0COYEHATa CIIOCOOHOCT
Ha HO,I[(I)OH,Z[& Ja U3IIbJIHABA HHBeCTI/IL{I/IOHHaTa CH 1ICJI € 3aBHMCUMa OT MPCACTABAHCTO Ha MHBCCTULIMOHHUA HOpT(i)CfIH.
B cnyqaﬁ Ha HCU3IIBJIHCHUEC HA 3aAbJDKCHUATA 110 Cyala OT CTpaHaTa/I/ITe 10 A0roBopa, HOZ[(I)OHZ[”LT MOIXKE J1a pelIn Ja
3aMCHHM CTpaHaTa IO HCU3MBbJIHCHUC C HOBA CLO6paSﬂBaﬁKH ce C HpCO6J'IaI[aBaH.II/IT€ naszapHu YCJIOBUA U IMOHACSIHKHI
BCUYKHU pa3xou IO 3aMdgHATa, CBbP3dHU € HECU3IIBJIHCHUETO Ha IIbPBOHAYAJIHATA CTPAHA 1O Cyall A0TOBOpA. C'LH.[PI?IT
TIPUHIUII CC CIla3dBa U B CJIy4Yand Ha HCU3IIBJIHCHUA B UHBECTULITUOHHU A l'[OpT(bCﬁJ'I.

HS{Ma rapaHuml, Ye 1ejTa NHBECTUILUA - B’bBBp’bIJ_IaeMOCT e 6'13)16 IIOCTUI'HATA.
Meronmosorusita 3a M3UUCIIBAHETO Ha 00IIaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha THBBpHIK He ce ouakBa Aa HaaxBbpiu 300%. M30paHuaT MeToa 3a U34HCIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymara Ha HOMUHAIIUTE.

PedepentHuaT mopTdeiin, M3MON3BaH 3a HW3YMCIsIBaHE Ha oTHocuteneH VaR e cumemnust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha HUHBeCTUTOPHUTE
IMondoHABT € C BUCOK PHUCKOB MPOGHI, IPEIMMHO CBBP3aH ¢ ynorpebdaTta Ha (HHAHCOBH JIEPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIUs KbM akiuu. [1oadoHIbT € aJipecupaH KbM HHBECTUTOPU C IIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST MEeYaaOn OT EKCIIO3UIUS KbM MEXyHAPOJHNTE Ma3apH Ha aKIHH.

5. ITspBOHavYasIeH MEPHO HA MpeAIarane
JleHsAT 3a MbpBOHAYAIHO Npeiarane Ha noxadonaa me 6vae 16 mapr 2015r. ITo Bpeme Ha TO3W €HOJHEBEH IMEPHO,

3alMcBaHuATa €€ IpUeMaT Ha LOEHa OT €10. HJ'IaHlaHI/ISITa o 3anvMcCBaHUATA, HaOpaBCHU IIPE3 TO3W AC€H Ha
MI'bPBOHAYAIHO OpeAIarale Tpf[6Ba Jla cria3BaT npaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | or TO3U IMPOCHECKT.
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Ilo BpPEMC Ha MIbPBOHAYAJIHUA IEPHUOJ] HA MpeJjlarane, HaMa aa 6’[;,716 npujaraHa Takca 3a IOKyIIKa.

6. FOpuanyecko auie, 0TTOBapsIIIO 32 YNPAaBJeHUETO HA AKTHBHUTE HA MoAdoHIa

I0po6ank Acer MenumxmMbHT Miouysn ®ann MenupxmbHT Kamnsau C.A.
7. KitacoBe nsiioBe
[onacTosmeM B moadoHaa ChIIecTBYBAT 3 Kilaca IsII0BE:

- Eurobank
- Eurobank |

- Hurepamepukan

KrnacoBeTe nmMat cX0HU XapaKTEPHUCTHKH, KaTO CE FIMa IPEIBHI Ue:
- Kuacose cbe 3Haka “I” B HAMMEHOBAHHMETO CH Ca 3alla3€HU 3a MHCTUTYLMOHAJIHM MHBECTUTOPU M MOpaau
TOBa Ce IMOJI3BaT OT HaMaJleH “taxe d’abonnement”;
- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- IpunoxuMuTe MakCUMalHH Bb3HarpakaeHus 3a yNpaBiIeHHE W TAKCH 3a OOpaTHO H3KYIyBaHE Ce
pasnuuaBar npu paznunuHuTe KiacoBe, kakTo cieaBa:

Eurobank | Eurobank Wurepamepukan
Knac
Bb3HarpaxacHue 3a 3,4% 3,9% 3,9%
yIIpaBJICHUE
Taxca obpatHO 2% 3% 3%
HU3KyIlyBaHE

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa IpH O6paTHO H3KYIIYBAHC 1 IIPU pasnpeAcIsIHC HAa NOCTBIVICHUATA
IIpy JIMKBU AN M.

Bceuuku gsnose B KitacoBete ca auctpuOytuBHHU Jsut0Be (KakTo € MOCOYEHO B cekius 9 ,,JIucTpuOyTHBHA MONUTHKA”
Ha TO3H TPOCIIEKT).
8. Takcu u pa3xoamn

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a IOKyTIKa: Ho 4%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HA3KYITyBaHE:

- Takca3za He Moxe 1a HagxBbpiis pasjivKaTa MeXAy Takcara 3a MOKYIIKa,
KOHBEpTHUpaHe: IbPBOHAYANIHO 3aruiaTeHa NpH mokynka Ha JlsutoBe ot Kiaca,

KOWTO HaIlycKaT M TakcaTa 3a MOKYyIKka, mpuwioxkuma B Kiaca, B
koiTo craBat [Ipurexarenu Ha [soBe

Toouwnu onepamugnu paszxoou

- Bw3narpaxaenue 3a yrnpasieHHE! Bwxre roprara Tabnuia
- Bw3Harpaxxaenue Ha AIMHUHUCTPATUBHUS M PETUCTPALIMOHHUS areHT: Ho 0,10% roaummizo
- Bwn3nmarpaxnenue 3a bankata nenosutap: Ho 0,50% roaummino
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3a cmetka Ha [loadoHnaa ca BCHUKH IPYTrU pa3XxoIu U TAKCH, KAKTO ca ONMKCaHH MOAPOOHO B pa3jien ,,Takcu u pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HArPAKICHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [Moadonn He ce u3mnamia Br3HarpaxacHue 3a
MOCTHIHAT PE3yJITAT.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank I (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541

MNPUJIOKEHMUE 21 — (JI®) ®OHJ CIELHUAJHA IEJ ®OPMYJA UHAEKC |
(“Hoadonabr”)

HNudopmanusara, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTna Banyrta

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JT U MOJUTHKA

2.1. luBecTULIMOHHA IIEN

IMonadouapT Henu NpeIuMHO J1a IPEIOCTaBH KallMTATOBO HapacTBaHE CBIVIACHO CHCTEMaTHYHA CTpaTerus Ha M30paHH
WHJICKCH OT aKIUM KaKTO ca OIMCaHW Mo-1ony (,JlepuBaTMBHa WHBECTHLIMOHHA CTpaTerus’ ), OAHKOBM IEIO3WTH,
WHCTPYMEHTH Ha TapH4eH Ma3ap M aKTHBHO YNPaBIsiBaH NHOPTQHEHT OT MPEeXBbPIMMH JBITOBH LIEHHM KHIXA,
BKIFOUUTENHO ¢ (pUKCHpaHa 1 IuIaBalla JIMXBa U AbPXKABHU OOJMranyy IPUETH Ha opHUINAleH 11a3ap WK ThPryBaHH Ha
peryJiupaHy nmasapH Io IS CBSAT.

JlepuBaTHBHAaTA MHBECTUI[OHHA CTpaTerus 3amousa Ha 7 gexeMmBpH, 2018r. m magexxupa Ha 8 mexemBpu 2028r.
(,,IHBeCTHIIMOHEH TIEPUOT™).

IMpencraBsHero Ha JlepuBaTHBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VIHBECTHLMOHHHUS NepHoja e Oa3upaHa Ha
MEXaHH3bM 32 OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOYKH 4), b), €), u d) mo-momy:

a) M36panu ca magekcure ot akumu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMu KOMIAHUH 110 Ta3apHa KalUTaTIU3anus U Hai-
JUKBUIHU JIUAepH, ot T.Hap. Cynep cekropu Ha EBpo3oHaTa.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcet S&P 500 (Muzexc B) BrmouBa 500 Bomem KOMIAaHHHM W TIOKpHBa okoio 80% OT HalM4YHATA Ma3apHa
kanutanuzanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nunexkcst NIKKEI 225 (Mumeke C) ce u3moji3Ba B CBETOBEH Mallad KaTO OCHOBEH MHICKC Ha SIMOHCKHTE aKIHH.
WHnexchT e cpeiHo MpeTeriieH 110 IieHa U e ChCTOM OoT 225 komnanuu B 1-Ba cexkuust Ha SInoHckaTa ¢onmoBa 6opca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemspu 2018r. e ompexmenen karo “IIbpBoHauanHa gara 3a 3acudyaHe Ha JlepuBaTHBHATA WHBECTHIMOHHA
crparerus wnmn “Strike Date”, 8 nexemBpu 2028r. ¢ ompenenen karo ,,KpaiiHa mgata 3a 3acuuaHe Ha JlepuBaTHBHATA
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HMHBECTUIIMOHHA cTpaterus u 15 nexemBpu 2028r. e ompeneneH karo ,JlaTa Ha mpukiarouBaHe Ha JlepuBaTHBHATa
HMHBECTUIIMOHHA CTpaTerus ™.

) Ako Haii-manko 3a exuH ot uHmekcute A, B u C HuBoTO Ha 3arBapsiHe Ha KpaiiHaTta maTa Ha 3acH4aHe € MMO-HHCKa
OTKOJIKOTO HHMBOTO Ha 3aTBapsHe Ha [IppBoHayasHaTa JaTa Ha 3acH4aHe, TOoraBa Ha JlaraTa Ha NPUKIIOYBaHE Ha
JlepuBaTHBHATa HHBECTHIIMOHHA CTpATErHs MOAMOHIBT IIEUeH CyMa paBHa Ha 6.75% BBbpXy TeKyllaTa HOMHHAIHA CyMa
Ha JlepuBaTHBHATA CTpATErys Ha Tas3W Jara.

d) B apyr cayuaii, T.e. ako 3a Bcuuku uHaekcu A,B u C nuBara Ha 3aTBapsiHe Ha KpaitHata nata Ha 3acudaHe ca mo-
BHUCOKM WJIM PAaBHM Ha KOPECHOHAMpAIlUTe MM HHMBAa Ha [IppBOHauasHaTa naTa Ha 3acuuaHe, ToraBa Ha JlartaTa Ha
npukiIoYBaHe Ha JlepBaTuBHata crparerust nmoagoHAbT nedesnu 26.5% BbpXy BBPXY TeKyllaTa HOMHUHAJIHa CymMa Ha
JlepuBaTuBHATa CTpaTerys Ha Ta3u JaTa.

WuBecturopure ca WHPOpPMHUpAHM, Y€ OTIUIATaTa Ha WHBECTUTOPUTE HE 3aBUCH CaMO OT MPEACTaBSHETO Ha
JepuBaruBHata MHBecTHimonHa Crparerus (KakTo € ONMCaHa MO-TOpE), HO CHINO 3aBUCH OT INPEACTaBSIHETO Ha
WHuBecTUIIMOHHNS TOPTQE (KaKTo € OMHUCAHO B YacT 2.2).

Hopazuzl TOBa, JOXOAHOCTTAa HA MHBECTUTOPUTC MOKE da CC OKaXKE, Y€ € [I0-MaJIKd, OTKOJIKOTO € ITOCOYCHO B NOATOYKHA C)
u d) WK 10pH Aa CTaHC OTpHULATCIIHA B Cﬂy‘laﬁ qc HHBeCTI/IHI/IOHHI/Iﬂ nopT(beﬁn € CbC 3HAYUTCIIHO ITIOHUKCHUC.

Nupexcute A, B u C usnomseanu ot [Toadonaa B 3navuenuero va Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MPeA0CTaBeH! OT aAMUHHUCTPATOPH, KOUTO 110 BPEMETO Ha HACTOSILMS MPOCHEKT HE ca BKIIOYWIN B PETHCTHPA OMUCaH
B wI. 36 ot Hapen6ata 3a Benchmarks, Teit kato moHacTOsIIEM pa3ynuTaT Ha MPEXOJICH MEPHOJI, KAKTO € OMUCaH B Wi. 51
Ha Hapenbata 3a Benchmark. Tasu undopmanus e Obae akTyanu3upaHa B ciejBamiata Bepcus Ha [Ipocmekra, ako e
BB3MOXKHO.

CorinacHo wi. 28(2) na Hapenbara 3a Benchmark, Ympasnsasamoro pyxecTBO € mpuen MUCMEH IUIaH ONpenessiil
JIeWCTBHUATA, KOWUTO Ie ObAaT NMpearnpueMaHd ¢ moadoHAa, B CIydall ye rOpeclioOMEHAaTHUTE HMHAEKCH C€ TPOMEHST
3HAUUTEJHU WM CIPAT Jia ChIECTBYBAT. T03M MUCMEH IUIaH MOJKe J1a ObJie M3UCKaH M MOJIydYeH Oe3IIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBaIioTo APYyXKecTBo.

2.2. luBeCcTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT e ¢€ CTpEMHU Jia OCTUTHEC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- NpeAMMHO HWHBecTHpaiiku B moptdeitn (,VlHBecTuumoHeH mnoptdeitn®), cbcrosimy ce oT ['pbUKH AbpKaBHH
oOnuranuy, OaHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuueH rasap, ABJITOBU IIEHHM KHW)Xa Ha JIpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHUBHMU IBITOBH LIEHHW KHMXA, WIIOTEUYHH OOJNWralii M LEHHH KHHXa BBPXY aKTHUBH.
Moadouast He Moxe a uHBecTUpa noBeue oT 20% OT akTHBHUTE CH B UIIOTEUHH OOJIMTAIIMU U IIEHHU KHIXKA BbPXY
aktusu. [TondonasT MoXke 1a nHBecTHpa noBeue oT 35% OT akTHBUTE CH B [ PBIKH AbPHKABHU OOJIHMIALIUH.

[Manexxure Ha ABJITOBUTE LIEHHH KHIKA OT VIHBECTHIIMOHHUS MOPTQE e chBIAaT NPaKTHYECKH BB3MOXKHO Haii-

MHoro ¢ nagexa Ha Cyan moroBopa (KakTo € ONMCaH B cieaBamius naparpad). B nombianenue me 0bae n3dpan
Ha0Op OT ABITOBM LEHHH KHWXKA, 32 Ja CE HOACUTYPH, Y€ JIOXOABT, KOWTO T€ INpPEINOCTaBAT € Hal-MaJKOTO
JOCTaTh4eH Jla IOKpue pasxoaure 3a ¢uHaHcHpaHe Ha Cyam Jorosopa IUToc Apyrure pasxonu Ha [londonna.
Bwnpexku TOBa, KaTo 0a30B CleHapuM, He ce oO4akBa 4e HBECTHIIMOHHUAT NOpTdeina e JonpuHece 3a
npencraBsgaeTo Ha [Tondonaa Ha mazex moBede OT NOKPHBAHE HAa TaKa CIIOMEHATUTE Pa3XOIU B PA3HOCKH.

- HA BTOPO MSCTO CKIIIOYBAWKH €JMH WM HIKOJIKO M3BBHH OOPCOBM JCPUBATUBHU TpaH3aKIMK HapedeHu JloroBopu 3a
Cyan ot aknuu mo ISDA (,,Cyan gorosopute®), ¢ 1ea aa ce u3nbind MHBecTHIIMOHHATA Iiel. Pe3yaTaThT OT Ta3u
TpaH3akmua e, 4de [loadoHTBPT 3aMeHs YacT OT JOXOJHOCTTa Ha MOpTdeina cu 3a JOXOTHOCTH CIEIHAJIHO
cTpykTypHpanu 3a MaBecTumonnara nexn Ha [loxdonna.

Crpanara/ute mo Cyan moroBopa e ObJaT M30paHu OT cleAHUTE KpeauTHH nHctutyuuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/Hara Ha ctpanara/ute mo Cyan J0roBoOpa M MOANMCAHUTE JOTOBOPH Iiie OBAAT MOCTHITHU 33 TIPOBEPKA, 110 NCKAHE
Ha WHBECTUTOP/H MPe3 HOPMATHOTO PA0OTHO BpeMe Ha aJpeca Ha perucTpanus Ha Y IpaBisBaIloTo APYKECTBO.
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CTpaHaTa/I/ITe 1o Cyan JO0T0BOpa mjialaT Uin 1moJjydaBat OT HO}I(l)OH)Ia 10 BpEMC Ha HMHBeCcTULIMOHHUS nepuoa, CyMuTe,
OIIMCaHU B Cyan ,Z[OFOBOpa/I/ITe; MOTOLUMTE MO IUIAIllaHWATa IIC AOHNPUHECAT 3a peajn3alusiTra Ha IlepI/IBaTI/IBHaTa
WHBECTUIIMOHHA CTPATETUA.

Hernara crofiHocT Ha aktuBuTe Ha [loxdonna, a oT TaM u croiftHOCTTa Ha IsmoBere Ha [loxdonma me ce yBenudu (Wim
Hamalli) B CHOTBETCTBHE C OLEHKaTa KaKTO Ha MopTdeiina oT IeHHW KHIDKa, Taka u Ha Cyam moroopure. OOmaTa
HOMHHaITHA cTOHHOCT Ha Cyan JIOTOBOpHTE B JICHS Ha cTapTHpaHe Ie oTroBaps Ha Hernara CroifHOCT Ha AKTHBUTE Ha
Iondonna n mie 6pAe aKTyaTH3upaHa Ha TeKylla 0aza, B ChOTBETCTBHE C OIICHKHUTE, MPEIOCTABCHN Ha €XeIHeBHa 0a3a
oT crpanata/ure mo Cyam JOroBOpa, 3a Ja ce B3eMaT MPEIBUJ MOPBHYKHTE 3a 3aMUCBAHHUS W OOpATHH M3KYIyBaHHS B
Iondouna.

CnocobHoctTa Ha [loadonaa na m3nbiann VIHBECTHIIMOHHUTE CH LIEIH 3aBUCH OT BB3MOXHOCTTA Ha cTpanute mo Cyam
JIOTOBOpa Ja M3MBJIHST 3aJbDKCHHATA CH Mo AoroBopa. Chbllo, Taka CIOMEHaTaTa BB3MOXHOCT Ha I[loadonma ma
M3MBJIHA VIHBECTHIIMOHHATA 1IN € 3aBHCHMA OT IMPEJICTABIHETO HA MHBECTHILHOHHHS MOPT(HEH (T.e. HHBECTUTOPHUTE
MOTaT Ja MaTepHaau3upar 3aryba BbpXy Kamurajda CH B CIy4ad Ha HEIUIATE)KOCIOCOOHOCT Ha EMHTEHTH B
MHBECTUINOHHMS MOPTQEI WMWiK B CIydail Ha 3HAYUTCIHO MMOHIKCHHE HA LCHHTE HA KHIDKATA OT WHBECTHLHMOHHUS
noptdeiin).

.HI/IKBI/I,I[HOCTI/I Morar aa 6L,I[aT H3II0JI3BAaHU B OrpaHUYCHUATA, OITMCAHU B HaCT 3.1.u4. ot HaCTOAIIWA HpOCHeKT.

JlupexTopute Ie pemaT mpead majaexa Ha JlepuBaTHBHATA WHBECTUIIMOHHA cTpaTerus, Aanu [londoHasT me Obiae
JIUKBUJIMPAH, YIBJKEH 32 HOB MEPUOJl ¢ HOBU MHBECTHIIMOHHH IENH M TOJUTHKA (B KOWTO ciydail IIpocnekTsT 1e
ObJc HAIUICKHO AKTyadH3UpaH) WIH BHeceH B Apyr monadonn Ha Ponpa. Ilpurexarenure Ha IsUTOBE Ie OBIAT
HAJICKHO MHO)OPMUPAHH B HEOOXOTUMOTO BpeMe Clied majeka Ha JlepMBaTHBHATA WHBECTHIIMOHHA CTpaTerus. B
cny4aii ue Jlupekropute pemat noadonaa aa 6bae NPoIbDKEH 3a HOB IIEPUO] WIIH BHEeCeH B npyr moadou ot Douna,
Ha TPUTEKATEINTE Ha JSJI0BE IIe OBbJe MPEerIoCTaBeH eIHOMECEUEH CPOK, Mpe3 KOUTO Te e MMAaT BB3MOXKHOCTTA Ia
H3KYISIT 00paTHO IsJIOBETe cH Oe3 Takca, Ipean MPOMEeHHTE Aa Bis3at B cwia. Cien JlataTa Ha mpukirouBaHe Ha Cyan
JIOTOBOpA W TPEAH Ja BISA3aT B CHJIA POMEHHUTE, aKTHBHUTE AbpkaHu oT [loadoHma me 0b1aT eAMHCTBEHO Tapu B Opoit
Y MHCTPYMEHTH Ha NIapUYEH masap.

3. PuckoBu akropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIM ce 3a To3u [loadoHa ca ma3apeH M KpeauTeH pUcCK. Te ca h3uepraTesHo
OIIMCaHUu B I/IHBGCTI/IHHOHHaTa eI 1 ca CBbP3aHU C (baKTa, Y€ MHBECTUTOPHT MOKE IMOTCHIIUAIHO Ja 3aFY6I/I 4acT OT
WHBECTHpaHus Kanutai. Jpyru puckosu dakropu, cnieruduanu 3a To3u [loadonn ca puckoBere Ha obOpaTHara cTpaHa
[0 JO0TOBOpa, HAMaJeHH C MOANKCBAHETO AHEKCH 3a KpPEAWT IOJIOMAaraHe ChC CTpaHaTa/uTe IO JOTOBOPUTE U
PUCKOBETC CBBP3aHU C MHBECTUPAHCTO B aKIIUM U IICHHU KHUXKaA C (I)I/IKCI/IpaH 0X04, IICHHU KHHWXKa o6e3nequI/I C
WIOTEKAa M IIEHHU KHIDKA 00E3IEeUYCHH C aKTHBH, T.C. Ia3apeH PHUCK, JINXBCH, JIUKBHUICH W KPEIUTCH PHCK, a KOTaTO €
MIPUJIOKKUMO, PHCKOBE CBBP3aHH C U3IMOJI3BAHETO HAa ()MHAHCOBH JCPUBATHBU. 1€3U PHCKOBE Ca OMHCAHU IOJAPOOHO B
noaroukw (i), (ii), (iii), (iv) u (vii) Ha pa3zaen “PuckoBu dakropu” Ha [Ipocnekra.

Cnocobnoctra Ha [ToxdoHaa na m3nbaHsABa THBECTUIIMOHHATA CH TIeJT € 3aBUCHMa OT CIIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO Cyall JJOr0BOpa J1a M3IBJIHIBAT CBOUTE 3aab/ikeHns o Cyar cropasymenusrta. ChIlo, Taka mocoueHaTa CrioCOOHOCT
Ha [Tondonaa na m3nbiHsBa IHBECTHIIMOHHATA CH LIS € 3aBHCHMA OT MPECTABSIHETO HA WHBECTUIIMOHHHUS TOPTQEII.
B cnyvaii Ha HeM3IIBJIHEHNE Ha 3abJDKESHUSITA 0 Cyalla OT CTpaHaTa/uTe 1o jaoroBopa, [loadoHnbsr Moxe ma pemmu na
3aMEHH CTpaHaTa M0 HEH3IBIHCHHE C HOBAa CHOOpa3sBAiiKU ce ¢ MpeoOialaBalluTe MA3apHU YCIIOBHS M MOHACSIHKU
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHH C HEH3IIBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHa MO cyamn aoroBopa. ChITUSAT
MIPHUHITUII CE CTIA3Ba U B CIIyYad Ha Ha HEIIATEKOCIOCOOHOCT HA EMUTEHTH B MHBECTUIIMOHHHMS OPT(E Hitk B cirydaid
Ha 3HAYUTEITHO MOHIDKEHIE Ha [ICHUTE Ha KHMXKAaTa OT HHBECTUIIMOHHUS TOPTHEHII.

HS{Ma rapaHuml, Ye 1ejTa NHBECTUILUA - B’bBBp’bIJ_IaeMOCT e 6'13)16 IIOCTUI'HATA.
Meronmosorusita 3a M3YUCIIBAHETO Ha 00II[aTa eKCIo3uus € oTHocuTeneH VaR.

HuBoTo Ha nuBBpUIK He ce ovyakBa na HaaxBbpiaun 200%. M30paHusT MeTO 32 M3YHCIISIBAHE HA JTUBBPUIKA
¢ 0a3upaH Ha cymara Ha HOMUHAJIUTE.

Pedepentaust noprdeiin, n3non3BaH 3a nzdyncisgBane Ha oTHocuteneH VaR e ciequust: 100% GOGR
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4. Ilpoduna Ha MHBECTUTOPHUTE
[ondoHOBT € C BUCOK PHUCKOB MPOGII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBH JIEpPUBATUBHH MHCTPYMCHTH,
CBBP3aHM C EKCIO3MIMS KbM aknuu. [londoHABT e aapecMpaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST HEeYaaOn OT EKCIIO3MIUS KbM MEXIyHApOJHNTE Na3apy Ha aKIHH.

5. ITbpBOHayYa/IeH MePUHOJ HA MpeAsiaraHe
JleHsAT 3a MBpBOHAYaNHO Hpetarane Ha nojadonna me Obae 12 okromepu 2018r. Ilo Bpeme Ha TO3M €THOIHEBEH

nepuon, 3alucBaHudATa C€ MpUeMaT Ha I€Ha OT €10. [InamanusaTa Mo 3amMCBaHUATA, HanpaBCHU MNPE3 TO3U ACH Ha
MIbPBOHAYAIHO NpE€AIaraHe TpS[6Ba Jla Cria3BaT MnpaBuiaTa, U3JI0)KEHU B 4acCT 6.2. Touka | or TO3U IMPOCHECKT.

6. lOpI/llII/I‘-leCKO JIMIE, OTTOBapsAllo 3a YIPAaBJCHUETO HA aKTUBUTE HA HO)](l)OH)Ia

I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamneau C.A.
7. Kitacose nsiioBe
[Monacrosimem B noadoHga chliecTBYBAT 2 Kiaca JsUI0Be:

- Eurobank
- Eurobank |

KrnacoBeTe uMaT cX0HM XapaKTEPUCTHKH, KATO CE UMa MPEIBU/I Ue!
- Kuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3€HU 3a MHCTUTYLHMOHAIHM MHBECTUTOPU M MOpaau
TOBa Ce IM0JI3BAT OT HamasieH “taxe d’abonnement”;
- Bcuuku ropecnomenaTu kinacose ca qeHomunupanu B Espo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU BI»BHana)KI[eHI/IFI 34 YIpaBJICHUEC W TaKCH 3a O6paTHO H3KyIlyBaHC C¢€
pas3jim4yaBaT Opu pa3aInIHUTE KJ'IaCOBe, KaKToO CJI€aBa:

Eurobank | Eurobank
Kiac
Bb3HarpaxacHue 3a 3,0% 3,5%
yIpaBJIeHUe
Taxca obpatHO 1% 3%
U3KYyIyBaHe

Benuku J4JIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO H3KYITYBAHC U NIPU pasnpeacIsaHC HAa NOCTHIUJICHUATA
IIpy JIMKBU AN M.

Bceuuku nsmoBe B KiacoBete ca aucTpuOyTHBHY AsUioBe (KAaKTO € MOCOYEHO B cekuus 9 ,,JIucTpuOyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).
8. Takcu u pa3xoamn

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a IOKyTIKa: Ho 4%
- Takca 3a oOpaTHO Bwxre roprara Tabnmumna
H3KYIyBaHe:
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- Takca3a He Moxxe na HanxBbpis pasivkKaTa MEXIY TakcaTa 3a MOKYIKa,
KOHBEPTHUpAHE:! II'bPBOHAYAJIHO 3alylaTeHa Npu nokynka Ha [lsmoe ot Kiiaca,
KOWTO HaIlyCKaT M TakcaTa 3a MOKymka, mpuioxkuma B Kiaca, B

koiiro craBar [Ipurexarenu Ha Jls10Be

Toouwnu onepamusHu paszxoou

- Bu3HarpaxiaeHue 3a yrnpaBlicHHE: Buxte roprara tabnuna
- BusHarpaxneHue Ha AIMHHHUCTPATUBHUS U PETHCTPALIMOHHHS areHT: Ho 0,10% roaumurso
- Bw3narpaxaenue 3a bankara nenosurap: Ho 0,50% roaummizo

3a cmetka Ha [Togdonma ca BCHUKH IPpYTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPAKICHUSA, aJBOKATCKH Bb3HArpaxacHus u nanbiu. [Ipu to3u [loadona He ce msmiama Bb3narpaxaeHue 3a
MIOCTUTHAT PE3yJTAaT.

9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX I Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

MNPUJIOKEHMUE 22 — (JI®) ®OHJ CIIEHUAJIHA IEJI ®OPMYJIA UHJAEKC |1
(“Hoadonabt”)

Nudopmauusra, kosaTo ce cbabp:xka B ToBa IlpuiaoxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHuA TekeT Ha [IpocnekTa u [IpaBuiara 3a ynpasJjienue.

1. PedepenTna Banyrta

Egpo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MMOJIUTHKA

2.1. uBecTHLIMOHHA 1IEN

[ondoHABT menMM MpeanMHO Jla MPEIOCTaBH KAlHWTAIOBO HApPACTBAaHE CHITTACHO CHCTEMATHYHA CTPAaTeTHs HAa M30paHU
WHJIEKCH OT aKIUM KaKTO ca OIMCcaHW Mo-nony (,JlepuBaTMBHa WMHBECTHLIMOHHA CTpaTerus’ ), OAHKOBM IEIO3WTH,
WHCTPYMEHTH Ha Iapu4eH Ma3ap M aKTUBHO YNpPaBiIsBaH HOPTQHEHT OT NPEXBBPIMMH IHITOBU IEHHH KHHXa,
BKJIFOUMTENHO ¢ (pUKCHpaHa M IUIaBalla JIMXBA U AbPXKABHU OOJIMTallMy IPUETH Ha OpHIMaleH 1a3ap WiA ThPryBaHU Ha
peryjivupaHy nasap Mo sl CBSAT.

JlepuBaTHBHaTa WMHBECTUIIMOHHA CTparerus 3amoyBa Ha 26 wmaprt, 2019r. m magexupa Ha 26 mapt 2029r.
(,,IHBECTHIIMOHEH TTEPUOT™).

IIpencraBsueTo Ha JlepMBaTHBHATa MHBECTHIIMOHHA CTpaTervs B Kpasg Ha VIHBECTHIMOHHHUS mepuoj] € Oa3upaHa Ha
MEXAHM3bM 32 OLIEHKA Ha MPEJICTABIHETO ChITIACHO TOUKH a), b), €), u d) mo-mony:

a) Msbpanu ca magexcure ot akiuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMud KOMIAHWH 10 Ta3apHa KalUTATU3anus U Hai-
JUKBUIHU JUAepH, oT T.Hap. Cynep cekropu Ha EBpo3oHara.
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W3rounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcbr S&P 500 (Mumexc B) Brmousa 500 Bomem KOMIAHMH W TIOKpHBa okoio 80% OT HaaMdHATA Ma3apHa
kanuTaiausanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Hunpexcsr NIKKEI 225 (UMageke C) ce u3moisBa B CBETOBEH Malla0d KaTo OCHOBEH MHIEKC HA SIMOHCKHMTE aKIIWW.
WHuiekchT e CpeiHO MPETEeryicH 1o IieHa U ¢e ¢beTou oT 225 xommanuu B 1-Ba cekius Ha SImoHckara ¢hoH0Ba Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen karo “IIbpBOHauaTHa MaTa 3a 3acuuaHe Ha JleprBaTHBHATA WHBECTHIIMOHHA CTpaTErus™
win “Strike Date”, 26 mapt 2029r. ¢ ompeneneH kato ,,KpaiiHa nara 3a 3acuvane Ha JleprBaTMBHATA WHBECTHIIMOHHA
crparerus u 11 ampun 2029r. e ompeaeneH kato ,Jlara Ha TOpuUKIOYBaHE Ha JlepuBaTHUBHATa HHBECTUIIMOHHA
cTparerus‘.

C) Ako Haii-mManko 3a exuH ot mHuekcute A, B n C HuBOTO Ha 3aTBapsiHe Ha KpailiHaTa naTa Ha 3acHM4aHe € IO-HHCKa
OTKOJIKOTO HHMBOTO Ha 3arBapsiHe Ha [IbpBoHawyanHaTa nara Ha 3acHyaHe, ToraBa Ha Jlatara Ha NPHKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHIIMOHHA CTPATETHs MOAQOHIBT MEUen cyMa paBHa Ha 6.75% BbpXy TeKymaTa HOMHHAIHA CyMa
Ha JlepuBaTHBHATA CTPATETHs Ha Ta3M Jara.

d) B apyr cayuaii, T.e. ako 3a Bcuuku uHmekcu A,B u C nuBara Ha 3atBapsiHe Ha KpaitHata mata Ha 3acudaHe ca mo-
BHUCOKM WJIM PaBHM Ha KOPECIOHAMpAIIMTe MM HHMBa Ha [IbpBoHavanHaTa Jara Ha 3acuyaHe, ToraBa Ha Jlarata Ha
npukiIoYBaHe Ha JlepBaTuBHaTa crparerust noagoHAbT neudend 26.5% BbpXy BBPXY TeKyllaTa HOMHHAJIHa CymMa Ha
JlepyBaTHBHATA CTpaTerust HA Ta3M Jara.

WuBectutopute ca HHOOPMHUpPAHW, Ye OTIUIATATA HA HMHBECTHUTOPUTE HE 3aBHCH CaMO OT MPEICTaBIHETO Ha
JlepuBaruBHata MHBecTHiuonHa Crparerusi (KakTo € ONMCaHa IO-TOpe), HO CBINO 3aBHCH OT IPEACTABSIHETO Ha
WuBecTUIIMOHHMS TOPTQEH (KaKTo € OMUCAaHO B YacT 2.2).

ITopazu ToBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXE JIa Ce OKaxke, 4e € I10-Majka, OTKOJIKOTO € OCOYCHO B MOATOYKH C)
u d) wim mopu a craHe OTpHIATENHA B Cliy4ail ue VIHBeCTUIIMOHHUS MOPTQEIT € ChC 3HAYUTETHO TIOHMKCHHE.

Hupexcute A, B u C usnomseanu ot [Toadonaa B 3nauenuero va Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca Mpe0CTaBeH! OT aAMUHHUCTPATOPH, KOUTO 110 BPEMETO Ha HACTOSIIMS MPOCHEKT HE Ca BKIIOYMIIN B PETHUCTHPA OMUCaH
B wi. 36 ot Hapen6ata 3a Benchmarks, Tsii kato moHacTOsIIEM pa34ynuTaT HA MPEXOJICH MEPHOJI, KAKTO € OMUCaH B wWi. 51
na HapenGara 3a Benchmark. Tasu undopmanms e Oble akTyanusupaHa B cieipaiiara Bepcus Ha [Ipocrekra, ako e
BBH3MOYKHO.

CoprnacHo wi. 28(2) na Hapenbara 3a Benchmark, Ympasnsasamoro dpyxecTBO € mpuea MUCMEH IUIaH ONpenessiil
JIeWCTBHUATA, KOWUTO Ie ObAaT NpeArpueMaHu ¢ mojAdoHAa, B CIydail 4e TOPECIIOMEHATHTE MHIEKCH C€ IPOMEHST
3HAUUTEHU WJIH CIPAT Jia ChIECTBYBAT. T03M MHCMEH IUIaH MOJXKe J1a Ob/ie M3UCKaH U MOJIydeH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisaBamoTo IPY>KEeCTBO.

2.2. luBecTUIIMOHHA HOJIMTHKA

HO}Iq)OH)I’bT € C€ CTPEMHU Jia IIOCTUTHEC HHBCCTUIITUMOHHUTE CH IICJIM KaKTO CJIEABA:

- MPEeJMMHO WHBECTUPAWKH B MoOpTdein (,/IHBecTHIMOHEH MMOpTdein), chcrosm ce OT ['phUKKM IBbpKABHU
obnuranuy, 6aHKOBH AEMO3UTH, MHCTPYMEHTH Ha MapWyYeH Ia3ap, IBITOBH IIEHHW KHIXKa Ha Opyru EBpomeiickn
MIPABUTEJICTBA, KOPIOPATHBHHU IBITOBH LEHHW KHMKA, WIOTECYHH OONMTAIMM W IEHHW KHI)KAa BBPXY aKTHUBH.
Moadonaet He Moke 1a MHBecTUpa noBeue oT 20% OT akTHBHUTE CH B UIIOTEYHH OOJIMTAIIMN U IIEHHU KHIDKA BBPXY
axtuBu. [TondonasT MoXke 1a nHBecTHpa roBeue oT 35% OT akTHBHTE CH B [ PBIKY ABPKABHU OOIHMT AU

[Nagexute HAa TBITOBUTE ICHHHU KHIKA OT VIHBECTUIIMOHHHMS MOPTQEIT e ChBIAAAT MPAKTUYCCKH BH3MOXKHO Haii-

MHoro ¢ majexa Ha Cyam noroBopa (KakTo € OmucaH B cienBamius maparpad). B nombiHenue me Obae n3Opax
Ha0Op OT IBIrOBH ICHHM KHW)KA, 3a Jia CC IMOJCUTYPH, Y€ IOXOIBT, KOMTO TE MPEAOCTABAT ¢ Hal-MaJKOTO
JOCTaThYCH Ja TMOKpHe paszxonurte 3a ¢uHaHcupane Ha Cyam moroBopa Iutmioc Apyrute pasxonu Ha [lomdponna.
Boernpexkn ToBa, kaTo 0a30B ClieHapuW, He ce o4akBa 4e VHBECTHUIMOHHUAT TOpTQeia me JonpuHece 3a
npencrasaeTo Ha [lomdonaa Ha magex moBede OT MOKPHUBAHE HAa TaKa CIIOMEHATUTE Pa3XOaU U Pa3HOCKH.
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- Ha BTOPO MSCTO CKJIIOYBAWKH €AMH WM HIKOJIKO U3BBH OOPCOBM JEpHBATHBHU TPaH3aKIMU HapedeHu JloroBopu 3a
Cyan ot akuuu 110 ISDA (,,Cyan moroBopute™), ¢ 1en Ja ce u3nbiHu MHBeCTHIMOHHATA 1. Pe3yararhT OT Ta3u
TpaH3akiusa €, de [londoHABT 3aMeHS 4acT OT AOXOJHOCTTa Ha MOpTdeinaa cH 3a JOXOAHOCTH CIICIHAITHO
CcTpyKTypHpanu 3a MaBecTnmonHaTa nex Ha [lToxdonna.

Crpanara/ure mo Cyamn moroBopa Ime ObIaT M30paHd OT CleAHHTe KpenuTHH wHCTHTymu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmeto/nara Ha CTpaHaTa/I/ITe o Cyan J0TroBOpa U MOANUCAHUTE JOTOBOPHU LIS 6’BZ[aT JOCTBITHU 3a IPOBCPKA, IO UCKAHE
Ha I/IHBeCTI/ITOp/I/I Ipe3 HOPMAJTHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucTpanud Ha praBJ’IﬂBaHIOTO JAPYIKECTBO.

CTpaHaTa/I/ITe 1o Cyar[ JO0TO0BOpa mjialmaT UJin 1moJjydaBat OT HOZ[(l)OH)Ia 10 BpEMC Ha HMHBecTULIMOHHUS nepuon, CyMuTe,
OIIMCaHU B Cyan HOFOBOpa/I/ITe; MOTOUTE IO IUIAIMaHWATa IIC AOINPUHECAT 3a peajau3alusaTra Ha IIepI/IBaTI/IBHaTa
HWHBCCTHUIIMOHHA CTPATCTUA.

Hernata croitHocT Ha aktBuTe Ha [Tom(oHIa, a OT TaM U CTOMHOCTTA Ha msutoBete Ha [loadoHaa e ce yBenuuu (T
HaMalli) B CBOTBETCTBHME C OIIEHKAaTa KaKTO Ha mopTdeiina oT IeHHH KHIKa, Taka u Ha Cyam morosopute. OOmaTa
HOMHHAJHa cToHHOCT Ha Cyal JOTOBOPHUTE B JI€HS Ha CTapTHpaHe mie otroBaps Ha Hernara CTOMHOCT Ha AKTHBUTE Ha
IMoxdouma u e Obe akTyalIn3upaHa Ha TeKya 6as3a, B CbOTBETCTBHE C OIIEHKUTE, MPEIOCTABEHH Ha eXeTHEeBHa Ga3a
or crpanarta/ute no Cyam JA0TOBOpa, 3a Ja Ce B3eMaT NPEABU MOPHUYKUTE 3a 3aMUCBAaHHs M OOPaTHU U3KYMyBaHHs B
IMondouma.

CnocobnoctTa Ha [loadonna na m3mbaan VIHBECTHIIMOHHUTE CH I[EIH 3aBUCH OT BB3MOXHOCTTA Ha cTpanute mo Cyar
JOTOBOpa Aa M3MNBIHAT 33AbJDKCHHATAa CH 1o jgorosopa. ChIno, Taka cCliOMEHaTaTa Bb3MokHOcT Ha Ilomdonna na
U3MbJIHE VHBECTHIMOHHATA LE] € 3aBHCHMA OT IPEACTABSIHETO HA MHBECTHLHOHHUS HOPTQE (T.e. HHBECTUTOPUTE
MOrar Ja MarepHanu3upar 3aryba BbpXy Kamurajda CH B CIy4ad Ha HEIUIATEKOCIOCOOHOCT Ha EMHTEHTH B
MHBECTHUINOHHMS MOPTQEIT WiK B CIydail Ha 3HAYUTEIHO [OHMKCHHE HA LEHHTE HA KHIKATA OT MHBECTHIMOHHUSI
noptdeiin).

.HI/IKBI/I,I[HOCTI/I Morar aa 6I>,I[aT H3II0JI3BAaHU B OrpaHUYCHUATA, OITMCAHU B HaCT 3.1.u4.or HaCTOAIIA HpOCHCKT.

JlupexTopuTe Ie pemaT mpead najaexa Ha JlepuBaTHBHATA WHBECTUIMOHHA cTparerus, aaiu [loadoHasT me O0bae
JIUKBUJIMPAH, YABJKEH 32 HOB MEPUOJ ¢ HOBH MHBECTHIIMOHHH IENHM U MOJUTHKA (B KOWTO ciaydail [IpocnekTsT e
OB HAIUICKHO AKTyaaH3UpaH) I BHeceH B Apyr monadonn Ha Donpa. Ilpurexarenure Ha IsUTOBE Ie ObIAT
HAISKHO MHOOPMUPAHH B HEOOXOIUMOTO BpeMe Clied majeka Ha JlepuBaTHBHATA WHBECTHUIIMOHHA CTpaTterus. B
ciy4aii ue Jlupekropute pemat noadonaa aa 0bae NPoIb/DKEH 3a HOB IIEPHO] HIIH BHECEH B npyr moadou ot Douxa,
Ha TPUTEKATEINTE Ha JSII0BE IIe OBbJe MPEeIOoCTaBeH eIHOMECCUEH CPOK, Mpe3 KOHUTO Te e MMAaT BB3MOXKHOCTTA Ja
H3KYIST 00paTHO ISIOBETE cH Oe3 Takca, Ipean MPOMEHHTe Aa Bisa3aT B cwia. Cren JlaraTa Ha mpukiouBane Ha Cyan
JIOTOBOpA W IPEAH Ja BISA3aT B CHJIA POMEHHUTE, aKTHBHUTE AbpkaHu oT [loadoHna me 0b1aT eAMHCTBEHO TapH B Opoit
Y MHCTPYMEHTH Ha NapUYEH ma3ap.

3. PuckoBu akropu

OcHOBHHUTE PUCKOBHU (DaKTOpH, OTHAcAIM ce 3a To3u llondoHa ca masapeH u KpeAWTeH puck. Te ca m3depnaTesHo
omucand B MIHBECTHUIIMOHHATA IIE)T M Ca CBHP3aHU C (aKTa, 4e MHBECTUTOPHT MOXKE MOTEHIIHAIHO J1a 3aryOu 9acT OT
WHBECTUpAHUs KamuTal. Jpyru puckoBu dakropu, criennpudnau 3a To3u [1oadoH ca puckoBeTe Ha 0OpaTHaTa CTpaHa
[0 JIOTOBOpA, HAMAJECHW C MOAIMMCBAHETO AHEKCH 3a KPEIWT MOAMOMAaraHe ChC CTPaHATA/WTE IO JOTOBOPUTE W
PHCKOBETE CBBP3aHH C WHBECTHUPAHETO B aKUMM M IIEHHU KHIKA C (QUKCHpPAH JOXOM, IIEHHH KHIDKA 00€3NeYeHH C
UIIOTeKa U LICHHH KHIKa 00e3NeYeHH C aKTHBH, T.€. Ia3apeH PUCK, JIMXBEH, JIUKBHUACH U KPEIUTCH PHUCK, a KOraTo €
NPHI0KUMO, PUCKOBE CBBP3aHHU C M3IOJN3BAHETO HA ()MHAHCOBH JepUBATUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noarouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [Ipocnekra.

Crnocobnoctra Ha [ToxdoHna na m3nbaHsABa HBECTUITMOHHATA CH TIeJ € 3aBUCHMa OT CITIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO CyaIT JOr0BOpa [1a M3IIBJIHIBAT CBOUTE 3aabiokeHns 1o Cyar criopasymerusta. ChIIlo, Taka MOCOYCHATAa CIIOCOOHOCT
Ha [Tondonaa na u3nbiHsBa IHBECTUIIMOHHATA CH LIEJ € 3aBHCHMA OT MPECTABSIHETO HA WHBECTUIIMOHHHUS TOPTQEIL.
B cnyvaii Ha HEM3MBJIHEHHUE Ha 33bJDKCHUSITA [0 Cyalla OT CTpaHaTa/uTe mo aorosopa, [loadoHnbsr Moxe aa pemu na
3aMEHH CTpaHaTa M0 HEM3IIBJIHCHHE C HOBa ChOOpa3sBaiiku ce ¢ MpeoOiiafaBalluTe Ma3apHU YCIOBHS M MOHACSIHKH
BCHYKH Pa3XOJy 10 3aMsHaTa, CBbP3aHH C HEM3IBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHA MO cyamn aoroBopa. ChIUSAT
MIPUHITUII CE CTIA3Ba U B CIIYYad Ha Ha HEIIATEKOCIOCOOHOCT HA CMUTEHTH B MHBECTUIIMOHHUS MOPTQEHI HITH B CITy4ai
HA 3HAYUTEITHO MOHIDKCHIE HA [ICHUTE Ha KHMXKATa OT HHBECTUIIMOHHUS TOPTHEHII.
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Hsma rapaHnms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT ¢ ObJIc TOCTUTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3nIMs € oTHOocuTelneH VaR.

HuBoto Ha muBBpHUIK HE ce ouakBa aa HaAXBbpiu 200%. M30paHusT MeTox 3a n34HciIsIBaHe Ha JINBBPUIKA €
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

PedepentausaT noprdeiin, n3non3sax 3a nzuncisBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. Ilpoduna Ha MHBECTUTOPHUTE
[MoadouasT € ¢ BUCOK pUCKOB NMpoduil, MPEeANMHO CBBP3aH ¢ ynorpebaTta Ha (PMHAHCOBY JAECPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuu. [1ondoHIbT € ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH MHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST NeYaaOr OT eKCIIO3MIUS KbM MEXIyHapOJHNTE Na3apH Ha aKIHH.

5. IIbpBOHaYa/IeH MEPHO] HA MpeasiaraHe
JleHsT 3a WHpBOHAYANHO Tpemiarane Ha monadouma me Opne 18 ¢epyapu 2019r. Ilo BpeMe Ha TO3M €IHOTHECBECH

NIepHo/, 3aIllicBaHuATa ce nmpueMaT Ha 1eHa ot €10. [namanusaTa Mo 3amucBaHMATA, HANPABEHU Npe3 TO3M JCH Ha
II'bPBOHAYAJIHO MTpeAJiarane TpsioBa Jia cra3Bar INpaBuUiaTa, U3JI0KEeHHU B 4acT 6.2. Touka | OT TO3U MPOCIIeKT.

6. IOpnzmqecxo JIMIEe, OTTroBapslio 3a yIpaBJ€HUETO HA aKTUBUTE HA nouqnorma

IOpobank Acet MermmxmbHT Miouysn @ann MennmxmbeHT Kammsan C.A.
7. KiiacoBe asjioBe

INonacrosmem B noAQoHIa ChIECTBYBAT 2 Kilaca ASJI0Be:

- Eurobank ‘ - Eurobank I

Bewaku ropecriomeHaTn kinacose ca geHomuHupanu B Epo (EUR)
KnacoBeTe nmat CX0HU XapaKTEPUCTHKH, KaTO C€ UMa IPEABU] Ue:

- Kiuacose cbc 3Haka “I” B HAMMEHOBAHMETO CH Ca 3ala3eHU 3a WHCTUTYIMOHAIHU MHBECTUTOPH W MOPAAH
TOBA Ce MMOJI3BAT OT HamasieH “taxe d’abonnement”;

- Ilpwnoxumure MakcuMamHU Bb3HarpaaeHus 3a ymOpaBlIeHHE M TAaKCH 3a OOpaTHO H3KyIyBaHE ce
pasznuuasar npu paziandauTe Kiacose, kakTo ciena:

Eurobank | Eurobank
Knac
Bo3narpaxenue 3a 3,0% 3,5%
yIIpaBJICHHUE
Taxkca obpatHo 1% 2%
U3KYITyBaHE

Bewnukn nsmoBe BBB Beeku Kitac maBaT paBHU mpaBa IpH 00paTHO MU3KYIyBaHE M IIPH paslpeAesiHe Ha TOCThIUICHUATA
IIpY JIUKBUIALMSL.

Benuku gsmose B KimacoBere ca auctpuOyTHBHHU Js10Be (KaKTO € MOCOYEHO B cekius 9 ,, JIucTpuOyTHBHA HOJIUTHKA”
Ha TO3HM MPOCIIEKT).
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8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokymnka: Ho 4%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
U3KYIyBaHe!

- Takca3za He moxe na HagXBBpIsS pa3iMKaTa MEXAy Takcara 3a MOKYIKa,
KOHBEPTHUpAHE:! I'bPBOHAYAJIHO 3alylaTeHa Npu nokynka Ha [lsmoe ot Kiiaca,

KOWTO HallycKaT M TakcaTa 3a IOKyIKa, mpuwioxkuma B Kiaca, B
KoiTo craBat Ilpurexarenu Ha [saoBe

Toouwnu onepamusnu pazxoou

- Bb3HarpaxaeHue 3a ynpabJeHUE! Bwmxre ropnara Tabnuna
- Bwo3HarpaxneHune Ha AJMHHHACTPATHBHUSA U PETUCTPAIIIOHHIS areHT: Ho 0,10% roauirao
- Bwu3narpaxnenue 3a bankara nemosutap: Ho 0,50% romurrao

3a cmetka Ha [loadoHaa ca BCHUKH IPYrd pa3XxoIu U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pa3zien ,,[akcu u pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OAaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u Iloxadonn He ce m3mrama Bv3narpaxmeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konose

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX |1 Fund LU1955041998
Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955042293

HNPUJOXKEHHUE 23 — (JI®) ®OH/] CHEIIUAJTHA LHEJ ®OPMYJIA UHAEKC 111
(“Hoadonabr”)

HNHupopmanusaTa, koaTo ce chabp:xka B ToBa IlpuioskeHue, TpAOBa 1a ce pasriexia BbB Bpb3Ka ¢
nbjHKMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PejpepentHa BasryTa

Euro (EUR)

2. IHBeCcTHIMOHHA eI M MOJUTHKA

2.1. uBecTHLIMOHHA 1IEN

[ondoHabT menM a MpeaoCTaBM NPEAMMHO KAIHUTAJIOBO HApacTBaHE CBHITTACHO CHCTEMATHYHA CTPATETHs HAa M30paHU
WHAEGKCH OT aKIWHU, KaKTO ca OMHCcaHH mo-mony (,,JlepuBaTMBHAa MHBECTHUIIMOHHA CTpaTervs’), OAHKOBU MIEMO3HTH,
WHCTPYMEHTH Ha TapWyeH Na3ap W aKTHBHO YIPaBIsABAaH HOPT(EHT OT MPEeXBBPIMMH IHITOBH IIEHHHW KHHXA,
BKJIFOUMTENHO ¢ (pUKCHpaHa 1 IulaBalia JIMXBa U AbPKaBHU OOJIMralvy IPUETH Ha opHIMAleH 1a3ap Wi ThpPryBaHH Ha
peryinupaHu Ia3apH I0 LislI CBAT.

JlepuBaTuBHATA HMHBECTUIMOHHA CcTparterus 3amouBa Ha 18 roHu, 2019r. u magexxupa Ha 19 roHm 2020r.
(,,/HBeCTHIIMOHEH MEPHOA").

Ipencraesnero Ha JlepuBaTHBHATA MHBECTHIMOHHA CTpATErMsi B Kpas Ha VIHBECTHMIIMOHHHS IEpUO] € 0asupaHa Ha
MEXAHMU3bM 32 OLIEHKA Ha IPEICTaBIHETO ChIUIACHO TOYKH a), b), €), u d) mo-mony:
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a) M3bpanu ca uaaekcure ot akiuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Hunexcst EURO STOXX 50 (Munexc A) npocnensiBa 50-Te Haii-roseMu KOMITAHWH TI0 TTa3apHa KaluTaIn3ands U Haii-
JUKBHIHU JIU/IEpH, OT T.Hap. Cymep cekropu Ha EBpo3oHara.

Ustounuk: (ctp. 45).

Nunexkcst S&P 500 (Muaekc B) BrmouBa 500 Bomemm KOMOAaHHM W TOKpHBa okoio 80% OT HamM4yHATa Ma3apHa
kanutanu3anus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Huapexcst NIKKEI 225 (Mugekc C) ce m3mon3Ba B CBETOBEH Malad Karo OCHOBEH MHIEKC Ha SITIOHCKUTE aKIHH.
WHIeKChT € CpeiHo MPETerIieH M0 IIeHa U ¢e cheTou OT 225 kommnanuu B 1-Ba cexius Ha SlnoHckara GoHgoBa 6opcea.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 ronu 2019r. e ompenenen kato “IIbpBoHauanHa jaTa 3a 3acH4yaHe Ha JlepUBaTHBHATA WHBECTHIMOHHA CTpaTerus™
win “Strike Date”, 19 rouu 2029r. e onpenenen karo ,,KpaiiHa aara 3a 3acuyaHe Ha JIepuBaTHMBHAaTa WHBECTHUI[HOHHA
ctpaterus” u 26 rouu 2029r. e onpeneneH karto ,,/lata Ha npukIoyBaHe Ha /lepuBaTHBHATAa MHBECTUIIMOHHA CTpaTerus .

) Ako Haii-manko 3a exuH ot uHmekcute A, B u C HuBoro Ha 3arBapsHe Ha KpaiiHaTa maTa Ha 3acHyaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3aTBapsiHe Ha IIbpBoHayanHaTa nara Ha 3acuuyaHe, Torapa Ha JlaTara Ha NPUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHIIMOHHA CTPATETHs MOAQOHIBT IEUeNn cyMa paBHa Ha 6.75% BbpXy TeKymaTa HOMHHAJIHA CyMa
Ha JlepuBaTHBHATa CTPATETHs Ha Ta3M Jara.

d) B apyr ciyuaii, T.e. ako 3a Bcuuku mHuekcu A,B u C HuBara Ha 3aTBapsiHe Ha KpaifHata nara Ha 3acuvaHe ca mo-
BHUCOKM WJIM PaBHHM Ha KOPECIOHAMpAIIMTE MM HHMBa Ha [IppBOHavanHaTa Jjata Ha 3acMyaHe, ToraBa Ha /[larara Ha
npuKIoYBaHe Ha JlepBaTMBHaTa crparerust moaQoHAbT nedenu 26.5% BBpXy BBPXY TeKyllaTa HOMHUHAJIHA CymMa Ha
JlepuBaTHBHATa CTpaTerys Ha Ta3M JaTa.

WuBectutopure ca mHdpopMHUpaHu, ye BH3BpAIAEMOCTTa MM HE 3aBUCH CaMoO OT ITIpeJCTaBsiHeTo Ha JlepuBaTUBHATa
WuBectunmonna Crparerusi (KakTo € OIKCAaHA IO-TOpPE), HO CHIIO 3aBUCH OT ITIPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
noptdeiin (kakTo € onucaHo B yact 2.2).

ITopaau ToBa, JOXOAHOCTTa HA HHBECTUTOPHUTE MOXE JIa C& OKaxke, 4e € I10-Majka, OTKOJIKOTO € OCOYCHO B MOATOYKH C)
u d) wim mopu 1a craHe OTpUIATENHA B Ciiy4aii ue VIHBeCTHIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHMKCHHE.

Wunexcure A, B n C nznonssanu ot [londonna B 3nauenunero va Hapenba (EU) 2016/1011 (“Hapen6a 3a Benchmarks”),
ca IPeA0CTaBeH! OT aIMUHHUCTPATOPH, KOUTO 110 BPEMETO Ha HACTOSIINS MPOCIIEKT HE ca BKIIOYHMIIM B PETUCTHPA ONHCAH
B wI. 36 ot Hapen6ata 3a Benchmarks, Tt kaTto moHacToseM pa34uTaT Ha MPEXOCH MEPHOJ, KAKTO € OMUCaH B WiI. 51
Ha Hapenbara 3a Benchmark. Tasu undopmanus we Obae akTyanu3upaHa B cienBaniata Bepcus Ha [Ipocrekra, ako €
BB3MOXKHO.

Cormacio wi. 28(2) ma Hapenbara 3a Benchmark, Ympasisanioro JpyKecTBO € Ipuel MHCMEH IUIAH ONPEIEsI
)IeﬁCTBHﬂTa, KOHUTO LIC 6'[)}13T npeanpueMadnn ¢ HO)I(I)OHJ]&, B CHy‘Iaﬁ Y€ TOpECIOMEHATUTE HWHIACKCHU CC TPOMEHAT
3HAYUTENTHO WIIM CIIPAT JIa ChUIECTBYBAT. TO3M MMCMEH ILUIAH MOYXKeE Jia ObJie U3MCKAH M TI0JydYeH Oe3IUIaTHO OT ajpeca Ha
perucrpanys Ha YIpaBsBamoTo APYKECTBO.

2.2. luBecTULIMOHHA HOJIMTHKA

HO,H(l)OH,H’LT e ¢c€ CTpEMHU Jia MOCTUTHE MHBCCTULITMOHHUTE CH LICJIK KAKTO CJIC/IBA:

- NpeANMHO WHBecTHpaiiku B moptdeitn (,VHBectuumonen mnoptdeitn®), cberosimy ce or ['pbUkH AbpKaBHU
oOnuranun, 0aHKOBU AEMNO3UTH, HHCTPYMEHTH Ha MapuyeH Ma3ap, ABITOBU IIEHHW KHW)Ka Ha Ipyrd EBpomeickun
MIPAaBUTEJICTBA, KOPIOPATUBHHU ABITOBH LIEHHW KHMKA, WIOTEYHHW OOJNWralMy M LEHHU KHW)XKa BBPXY aKTHBU.
IMoxdonnbT HE MOXKe a MHBecTHpa 1oBeue 0T 20% OT aKTHBUTE CH B MIIOTEYHH OOJIMIallMi U EHHH KHHXa BbPXY
akTuBH. [ToxdoHIBT MOXKeE Ja HHBeCTHpPa moBede oT 35% OT akTHBHTE CH B I PBIKK IbPKABHH OOIHIalIHH.
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- TaJeXHUTe Ha JBJITOBHUTE IIEHHU KHIDKAa OT MHBECTHIIMOHHUS NOPTQE e ChBIaaT NPaKTHYECKH Bb3MOXKHO Haii-
MHoro ¢ nagexa Ha Cyan moroBopa (KakTo € OmucaH B cieaBaiius naparpag). B nombianenue me 0b1e n3dpan
Ha0Op OT ABNTOBM LEHHH KHW)KA, 32 Ja CE IHOACUTYPH, Y€ JOXOABT, KOWTO T€ MPEINOCTaBAT € Hal-MaJIKOTO
JOCTaTh4EH Ja IOKpHe pasxoiure 3a ¢uHaHcHpaHe Ha Cyam gorosopa IUmoc Apyrure pasxonu Ha Iloadonna.
Brmpekn ToBa, kKaTo 0a30B CICHApWH, HE ce OdYakBa de VIHBECTHIHOHHUAT mopTdeiina e mompuHece 3a
npexactaBsHeTo Ha [londoHna Ha magex noBede OT MOKPUBAHE HAa TaKa CHIOMEHATHTE PAa3XOH M Pa3HOCKH.

- Ha BTOPO MJACTO CKIJIIOYBAMKH €IWH WX HAKOJIKO W3BBH OOPCOBH JAEPHBATHBHU TpaH3aKINHU HapedeHHU JloroBopu 3a
Cyan cbp3anu ¢ akiuu mo ISDA (,,Cyan moroBopure*), ¢ 1en 1a ce M3IMbIHA MHBECTUIIMOHHATA 1Iel. Pe3yararbT oT
Tazu TpaHzakuus e, 4e [loagoHIBT 3aMeHs 4acT OT JOXOJHOCTTa Ha MHOpTQeHaa chu 3a JOXOJHOCTH CIICILHATHO
cTpyKTypupanu 3a MuBectunonnara nein Ha [Togdonna.

Hmeto/nara Ha CTpaHaTa/I/ITe o Cyan J0TroBOpa U MOANUCAHUTE JOTOBOPU LIC 6’BZ[aT JOCTBITHU 3a NPOBCPKA, IO UCKAHE
Ha I/IHBeCTI/ITOp/I/I Ipe3 HOPMAJTHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucTpanud Ha praBJ’IﬂBaHIOTO JAPYIKECTBO.

Crpanara/ute o Cyan goroBopa Iamat win noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIMOHHHS NEPHOJ, CyMHUTE,
ormmcanu B Cyan pmoroBopa/wre; TOTOIMTE IO IUIAAHMATA IIe JONpPUHECAT 3a peanm3anusra Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara croitHocT Ha akTHBUTE Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsoBere Ha [logdonna me ce yBenuuu (i
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha moprdeiiia or ueHHM KHMXa, Taka U Ha Cyan porosopure. OOmiara
HOMHHaJIHa cTOHHOCT Ha Cyamn IOroBOpHUTE B JIeHS Ha cTapTHpaHe e oTroBaps Ha Hernata CtoliHOCT Ha AKTHBUTE Ha
Iondonna u mwe ObAe akTyanusupaHa Ha TeKyla 0as3a, B CbOTBETCTBHE C OLIEHKUTE, IPEJOCTaBeHH Ha eXeIHeBHa 06a3a
otT crpanara/ute no Cyamn J0TOBOpa, 3a Ja ce B3eMaT NpeABUJ MOPHUYKUTE 32 3aMUCBaHUS M OOpaTHH M3KYIyBaHUS B
IMondouma.

Crocob6rocrra Ha [ToadoHna ma u3meiaHu VHBECTHIIMOHHATE CH LIEIH 3aBHCH OT BB3MOJKHOCTTa Ha crpanure no Cyam
JOTOBOpa Jla M3MBJIHST 3aIbJDKEHHsATa CH 10 jgoroBopa. ChIno, Taka CrioMeHaTaTa Bb3MOKHOCT Ha I[loxdonma na
U3MbIHE VHBECTHIMOHHATA e € 3aBUCHMA OT IIPEACTaBSIHETO HAa MHBECTHIMOHHHWs MOPTQEin (T.e. MHBECTUTOPUTE
MOrar [a MarepHaqu3upar 3aryba BbpXy Kamuraja CH B CIydad Ha HEIUIATEXKOCIOCOOHOCT HAa EMHTEHTH B
MHBECTUIMOHHUS MOPTQEI WiK B CIydail Ha 3HAYMTEIHO MOHW)KCHHE HA [EHHWTE HA KHU)KATA OT WHBECTULHOHHHS
noptdeitn).

.HI/IKBI/II[HI/ITe WHCTPYMEHTU MoOrar Ja 6’I)I[aT H3I0JI3BAHU B OrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u 4. or HaCTOAIIUA
IIpocnexr.

Jupexropure 1ie pemar mpead najaeka Ha JlepMBaTMBHAaTa MHBECTHUIIMOHHA crparterus, ganu llogdgouasT me O0brae
JUKBUIMPAH, YABDKEH 332 HOB MEPHO/I C HOBM MHBECTUIIMOHHH IIEJIM U MOJUTHKA (B KOUTO ciy4ait [IpocnekTsT 1ie Obae
HAJUIE)KHO aKTyalu3upaH) Wid cisit B Apyr noiadoun Ha Donpa. Ilpurexarenure Ha IsI0Be mie OBJAT HAUICHKHO
uHopMHpaHn B HEOOXOJMMOTO BpeMe Ciiel majeka Ha JlepuBaTWBHATA WHBECTHIIMOHHA CTparerus. B ciyuait ue
Hupekropure pemar noadoHaa ma Oble MPOABIDKEH 3a HOB IEpHOH WU ciaT B apyr noidonm ot doHma, Ha
MIPUTEKATEIUTE HA JISUIOBE e Obe MPEIOCTaBeH €THOMECEUCH CPOK, MPe3 KOHTO Te IIe UMAT Bh3MOXKHOCTTA Ja U3KYIISAT
o0paTHO IsI0BeTe cu 0e3 Takca, mpean MPOMEHHTe Na Bis3at B cwiia. Cnex Jlarata Ha mpukirouBane Ha Cyar ToroBopa
W TIpeIu Ja BIs3aT B CWila IIPOMEHHTE, aKTUBUTE AbpkaHW oT [lomdonna me ObOaT eAWHCTBEHO Mapu B Opoi u
HHCTPYMEHTH Ha MapU4eH masap.

Puckosu ¢paxkropun

OCHOBHHTE PUCKOBHM (haKTOPH, OTHACAIIM Cce 3a To3M [loadoHI ca masapeH W KpeauTeH puck. Te ca M34eprnaresiHo
omucand B MHBECTHIMOHHATA 1€ M ca CBBP3aHU ¢ (aKTa, Ye MHBECTUTOPHT MOKE MOTEHIMAIHO Ja 3ary0H 9acT OT
WHBECTUPAHUs KanuTajl. J[pyrd pUCKOBH (DAKTOPH, CrielnpUIHU 3a To3W [10A(QOH ca pUCKOBETE OT KOHTpareHTa o
JIOrOBOpa, HAMAJIEHW C MOJIMUCBAHETO Ha AHEKCH 3a KPEIWTHO MOANOMaraHe ChC CTpPaHaTa/WTe IO JOTOBOPUTE H
PHCKOBETE CBBP3aHM C MHBECTHPAHETO B AKIMM M IEHHHM KHIDKA ¢ (QUKCHpaAH J0XOJ, EHHH KHWKa OOe3IeueHH C
WIIOTEKA W [EHHHM KHIDKAa OOE3IEUEHH C aKTHBH, T.€. MasapeH PUCK, JUXBEH, JUKBUICH W KPEJUTEH PHCK, a KOraTto €
NPHUIIOKUMO, PUCKOBE CBBP3aHU C M3IOJ3BAHETO Ha (PMHAHCOBU IEPUBATHBH. T€3U PHCKOBE Ca ONMCAHHM MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha paszgen “PuckoBu ¢pakropu” Ha [Ipocmekra.

Cnocobnoctta Ha [ToxdoHna na m3nbaHsABa THBECTUITMOHHATA CH TIeJ € 3aBUCHMa OT CITIOCOOHOCTTA Ha CTpaHaTa/uTe
IO Cyall JOr0BOpa [Ia M3IIBJIHIBAT CBOUTE 3arb/keHms 1o Cyarr criopasymenusTta. ChIlo, Taka mocoueHaTa CrioCOOHOCT
Ha ITondonna na u3nbiaHsBa IHBECTHIIMOHHATA CH LIEJI € 3aBUCHMAa OT MPEACTABSIHETO Ha WHBCCTUIIMOHHUS TOPTHEHIT.
B cnyvaii Ha HEHM3ITBJIHEHNE Ha 3abJDKECHUSITA 0 Cyalla OT CTpaHaTa/uTe mo aorosopa, [loadoHasT Moxe na permu aa
3aMEHHU KOHTPAreHTa MPU HEU3IIBIHCHHUE C HOB ChOOPa3sBaiiku ce ¢ MpeodiiaaBaluTe na3apHu YCIOBHUS U MOHACIAKA
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BCUYKHU Pa3xoJH MO 3aMsHATa, CBbP3aHU C HEM3MBIHEHUETO Ha MIbpBOHAYAIHATA CTpaHa Mo cyam foroBopa. ChIIuAaT
MIPUHITUII CE CTIA3Ba U B CIYYad Ha Ha HEIJIATEKOCIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS OPT(EI Wil B CiTydai
Ha 3HAYUTETHO OHIDKEHIE Ha [IEHUTE Ha KHIDKATa OT MHBECTUIIMOHHUS OPThEit.

Hsma rapanmnms, e TapreTupaHaTa MHBECTHUIIOHHA - BE3BPBINAEMOCT IIie Ob/Ie TIOCTUTHATA.

MeromosorusTa 3a M34NCIIBAaHETO HA 00IaTa EKCIIO3UIMA € oTHocuTelleH VaR.

HupoTo Ha JIMBBPUK HC CC OYaKBa Jla HAAXBbPJIN 200%. I/I36paHI/IHT METOJ 3a U3YUCIIIBAHC HA JIUBbPUJKA € 6a31/1paH
Ha cymMaTa Ha HOMHUHAJIUTC.

PedepentausaT noprdeiin, n3non3sax 3a n3uncisiBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. lIpodua Ha HHBECTUTOPHUTE

[ondoHTBT € C BUCOK PUCKOB MPOQII, MPESIUMHO CBBP3aH C yrmoTpebaTa Ha (MHAHCOBH JACPUBATUBHU WHCTPYMEHTH,
CBBpP3aHM C CKCIIO3UIMA KbM aKIH. VHBECTHTOPUTE CHINO Taka cjienBa Ja B3eMaT IOJ BHUMaHHE (akrta, de
HMHBECTUPAHUAT KAIMTAN € B OTEHIMAICH PUCK OT 3aryou. [londoHabT € aapecupan KbM HHBECTHTOPHU C ABITOCPOYCH
HMHBECTUI[MOHEH XOPH30HT, U KOUTO THPCST MeYajaOn OT eKCIO3UIHS KbM MEKIYHAPOJHUTE TTa3apH Ha aKI[HH.

5. [IbpBOHAYAJIeH NMEePUO/l HA MpeAarane

JleHsT 3a MBPBOHAYANHO TpeyaraHe Ha nmoadonaa me 0pae 13 mait 2019r. Ilo BpeMe Ha TO3M €IHOTHEBEH MEPHUO,
3amucBaHMATa ce mpueMaT Ha IeHa or €10. [DnamaHusATa 1O 3amuMCBaHUATA, HAMpPaBeHH IIpe3 TO3HW JCH Ha
IIPBOHAYAITHO Tpeiarane TpsOBa ga cra3BaT MMPaBHUiIaTa, H3JI0KEHH B 9acT 6.2. Touka | OT TO3u mpOoCIeKT.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIEHHETO HA AKTUBUTE HA MoA(oOHAA

IOpob6anx Acer MernxMbpHT Miouysn @ana MeanmpxmpHT Kamnsan C.A.

7. Knacose asiiioBe

[Monacrositem B nozagoHa chiiecTBYBa 1 Kilac JsuioBe:

- Eurobank 1

I'opecriomenatusT Kki1ac € feHomuHupad B EBpo (EUR)

Krnacosere nmar CXOJIHM XapaKTCPUCTHUKHU, C U3KJIIOUCHHUE Ha:

- Kuacose cbe 3Haka “I” B HAUMEHOBAHUETO CH Ca 3ala3eHH 32 HHCTUTYLIMOHAIIHA HHBECTUTOPH U MOpaau TOBA
ce MoJI3BaT OT HaMajieH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B’bSHana)K,Z[eHI/IH 3a yHOpaBJICHUEC U TAaKCH 3a 06paTHO H3KYyIIyBaHE Ca, KaKTO

clieaBa:
Kinac Eurobank |
Up to 3,0%
BL3Hana)K,H€HI/I€
3a yIpaBJICHUE
1%

Takca  oOpatHO
U3KYIyBaHe

Benukn msmoBe BB Beekn Kitac maBat paBHH mpaBa Ipu 0OpaTHO M3KYIyBaHE W NPH Pa3MpeeisHe Ha MOCTHIUICHUATA
MIPY TUKBHUIAIIHS.
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Bceuuku msmose B Kiacoete ca aucTpuOyTHBHE AsioBe (KaKTO € MOCOYEHO B cekuust 9 ,,JlucTpubyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokymnka: Ho 4%

- Takca 3a obpaTHO
H3KyIyBaHC: Bmxre ropnara Tabnuna
- Takca 3a konBeptupane: He Moxe na HaaXBBPIS pas3iiMKaTa MEXIy Takcara 3a IIOKYIIKa,
II'bPBOHAYANIHO 3aljlaTeHa npu nmokymnka Ha J[smose ot Kiaca, koiito

HaIycKaT M TakcaTa 3a IOKyIKa, npuioxumMa B Kiaca, B KoiiTo craBat
IIputexarenu Ha Jls0Be

Toouwnu onepamusHu paszxoou

- Bw3narpaxaenue 3a ynpasieHue: Bmxre roprara Tabnuna

- Bw3HarpaxxaeHue Ha AIMUHHCTPATHBHUA Ho 0,10% roguirao
U PETUCTPALIOHHUS aTCHT:

- Bw3marpaxnenue 3a bankara nemosutap: Ho 0,50% roauirao
3a cmetka Ha [ToadoHnaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO Ca OMHMCaHH MOJAPOOHO B pasjen ,,Takcu u pa3xoau
Ha ®oHJa”, KOMUTO BKIIOYBAT HAmNpuMep OAHKOBH U OPOKEPCKH TAKCH, TAKCH 3a U3BBPIIEHU CIHEIKH, OJAUTOPCKU

BB3HATPKICHUS, aJIBOKATCKH Bb3HArpaxaeHus u manbpud. [Ipu to3m Iloadona He ce m3miama Br3HarpaxkaeHue 3a
bankara nenosurtap

9. ISIN komoBe

Eurobank I (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX Il Fund

MNPUJIOXKEHMUE 24 — (JI®) ®OHI CIIUCHK ,,A“ BUCOKOJOXOAHU HHCTPYMEHTH
(“Hoadonanbt”)

HNudopmanusara, KosITO ce Chabp:ka B ToBa Ilpuiiokenune, TpaOBa 1a ce Pasriiekaa BbB BPb3Ka ¢ bJIHUA TEKCT
Ha [Tpocnexra u IIpaBuiiara 3a ynpasjieHue.

1. PedpepenTna BamyTa

Euro (EUR)

2. MHBeCTHIMOHHA 1eJ1 ¥ MOJUTHKA

WNuBectuimonnara 1ien Ha [loadoHga e 1a WHBECTUpa aKTUBUTE CH OCHOBHO B €BpPO JICHOMHHHPAHU BHUCOKOJIOXOJHU
KOPIIOPATHBHU IICHHU KHIDKA, BUCOKOJOXOIHU AbPXKABHU IICHHH KHIKA U ETF-u.

Mondounsr uaeectupa Mexay 10% m 60% OT akTUBUTE CH BHB BHCOKOIOXOTHHM KOPIIOPATHBHU IICHHH KHHUXKA,
JICHOMUHHPAHU B €Bp0. BHCOKOIOXOJHUTE IICHHU KHIXKA Ca TE3U, C peHTUHT Hali-mHOro BB+, mpuchaen or S&P, Bal
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Ha Moody’s, uiu BB+ na Fitch. Iloadouast Moske 1a HHBeCTHpa moBeue OT 35% OT akTUBUTE CH B [ PBLIKU IbpPKABHH
IIBIITOBU IIeHHU KHIDKA. [loadouasT naBecTrpa Mexay 10% u 40% OT akTHBHTE CH B IICHHU KHWXKA, HOCEIH [ phIIKA
JIbprKaBeH WM KopropaTtuBeH puck. [TondonasT naBecTHpa cpmo Mexny 10% u 40% ot aktusure cu B8 ETF-u w/nnn
nmsoBe Ha UCITS, xonTo oTroBapsT Ha M3UCKBaHUATA Ha 3akoHa ot 2010 .

Ha Bropo mscro, [Tondgounst naBectupa 10 35% B MHCTpYMEHTH Ha mapudHuUs nasap. [loadgoHasT HHBECTHpPA CHIIO U
B OaHKOBM JICTIO3UTH, KAKTO U BbB (DMHAHCOBHU AEPUBATHBHU (KaTO, HO HE CaMO, HHIEKCHH (IOYBPCH U OILUH, CyaloBe
3a KpeIWTHO HEM3IbIHEeHHe, Qroubpcu W omuu 3a obmuramuu, FX dopyspan n FX ¢rouspcn) 3a menure Ha
e(eKTUBHOTO YNpaBieHUEe Ha MOPTHOoNIMOoTO Wi xemkupane. [loadgoHapT He MOXe /Ja WHBECTHPA B JSUIOBU LIEHHU
KHWDKA.

er,HI/ITHI/ITe ACPUBATUBU (KaTO CyanoBe 3a KpCAUTHO HeI/ISH’LHHeHI/Ie) Ha Hy6J'II/I‘IHI/[ HWHACKCHU KaTO, HO HEC OrpaHUYCHU
a0 ITRAXX, nin BBPXY OTACIHHU KOMIIAaHHWHU, MOTaT Oa 6’bZ[aT npoJlaBaHu OT HMHBeCcTULIMOHHUS MCHUIKBD 3a
YBCJIMYAaBaHC Ha CKCIIO3UNIUA B OTACIIHNU KOMIIAHWU, WIN MHACKCHU MO pa3IMYHU UKOHOMUYCCKHU MPUINHU (KaTO, HO HC
OrpaHUYCHHA, N0 HIMPOKHU CIIPEAOBC KyllyBa-IIpOJAaBa, Z[e(I)I/H_II/IT Ha 06J'II/IFaLlI/II/I, WK € [CJI YBCJIIMYAaBAHC Ha Ma3apHaTa
eKCHOSI/IHI/Iﬂ). CyaHOBe 34 KPpCAUTHO HCU3MBJIHCHUC, KAKTO € OIMCAHO IMO-rope, MoraTr CbUIO0 Aa 6’BI[aT 3aKylICHU OT
I/IHBGCTI/IHI/IOHHI/Iﬂ MCHUJIUKBD C LI XCPKHUPAHC, T.C. M3IOJ3BAHCTO Ha CyallOBC 3a KPCAUTHO HCU3IIBJIHCHHUC HAMA a
MIPOMCHHU CHUICCTBCHO MHBCCTULIMOHHATA CTPATCIUA HA HO,I[CI)OHZ[a.

JlukBugHOCTH, GUHAHCOBH JICPUBATHBHN HHCTPYMEHTH WIIM CTPYKTypHpaHu (pMHAHCOBH MHCTPYMEHTH, MOTaT Ja ObaaT
U3IIOI3BAaHU B IPAaHUINTE, OIMCaHu B cekiuu 3.1 u 4 ot Hactosmus [IpocmexT.

3. PuckoBu akropu

PuckoBuTe (aktopu, xapakrepHu 3a To3u [oapoHI ca OCHOBHO PHCKOBE OT JINXBEHHU IIPOLCHTH, KPSAUTEH U BaIyTCH
PHCK, H KOraTO € IPHIOKHAMO PUCKOBE, CBBP3aHH CE C M3IOJ3BAHETO HAa (PUHAHCOBH JEPHBATHUBU. T€3M PHCKOBE ca
nzueprateno onucanu B roukw (ii), (iii), (iv), (vii) and (ix) B ,,PuckoBu dakropu* ot T03u [IpocmexT.

KpenuTHuTe JepuBATHBH, Karo CyamoBe 3a KPEIWUTHO HEU3IBJIHCHHE, Ca JOTOBOPH, TPU KOWTO (Haliur,
HECBCTOSITEIIHOCT, WIH APYro ,,KPEAUTHO CHOUTHE  Ha peepeHTHO JHIe, 3a(eHCTRa IUIAlaHe OT €AHATA CTPaHa KbM
apyrara. KymyBaubT WiH IIIaTelbT [0 JOrOBOPA 33 Cyall 3a KPEAUTHO HEH3ITBIHEHHE [I0JIyYaBa IUIalane, B Ciiydaii Ha
KPEJAUTHO CBHOWUTHE KAaTO HECHCTOATENHOCT, JOKATO TMPOAABAYBT WM TOIydYaTeNsAT Ha Cyana 3a KpPeTUTHO

HEM3IIBJIHEHUE IIe IIOHeCEe ITRJIHMS PHCK OT IUIallaHe B CIlydad Ha HACThIIBAaHE Ha KPEAWTHO CBHOWUTHE IIpH
pedepenTHOTO JHITE.

Hsma rapanmus, ye TapreTupaHaTa MHBECTUIIMOHHA BB3BPBIIAEMOCT Iie ObJIe TOCTUTHATA.
MeTomosorusTa 3a H34UCIIBAHETO HA 00I[aTa €KCIIO3UIMA € oTHOocuTelIeH VaR.

HuBoto Ha uBBpUIK HE ce o4akBa na HanxBepaun 200%. M30paHusT MeTo[ 32 H3YUCIIsIBaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

Pedepentaust moprdeiin, u3noia3Ban 3a u3uucisBane Ha oTHocuTesneH VaR e cnennust: 90% ICE BofAML Euro High
Yield (HEOO) + 10% Eonia TR unzexc.

4. IIpodua Ha HHBeCTUTOPHUTE

HO,H(l)OH,H’I)T HnMa BUCOKOPHCKOB l'[pO(l)I/IJ'I 1 € HAaCOYCH KbM HMHBCCTUTOPH, KOUTO C€ CTPEMAT Aa IMOCTUTHAT JOXOJHOCT
Ype3 MHBECTHUPAHE OCHOBHO BbB BUCOKOJOXOJHHU O6JII/IFEIIII/II/I.

5. IIspBOHaYasIeH MEPHO HA MpeAsIaraHe

JleHAT 32 MBpBOHAaYaNHO Npejaiarane Ha noxadonaa me Obvxe 10 cenremspu 2019r. Ilo Bpeme Ha TO3HM €JHOIHEBEH
HEepUoJi, 3alucBaHuATa ce npuemar Ha 1ieHa oT €10. [InamanusaTa Mo 3amucBaHMATA, HANpPaBEHW Npe3 TO3U JAEH Ha
II'bPBOHAYAJIHO MpeJIaraHe TpsioBa J1a cria3Bar IpaBHiIaTa, U3JI0KeH! B YacT 6.2. Touka | ot To3u [Ipocmexr.

6. FOpuanyecko auie, 0TTOBapPSIIIO 32 YIPABJIeHNETO HA AKTUBHTE HA MoA(oHIa

Opobank Acer MenupxMbHT Miouysn ®@ann MenupxkmbaT Kamneau C.A.
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7. Ki1acose asjioBe

Mo HacTosmeM crinecTByBat 6 Knaca nsmose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank I - Private Banking DIS - Eurobank I DIS

KrnacoBeTe nMat cX0HU XapaKTEPUCTHKH C U3KIIOYEHUETO, Ye:
- Kuacose cbe 3Haka “I” B HaMMEHOBAaHMETO CH Ca 3aMa3eHH 3a WHCTUTYLHUOHATHU MHBECTUTOPHU W MOpaAIH TOBa CE
MOJI3BAT OT HaMaJjieH “‘taxe d’abonnement”;

- Bceuuku ropecrioMmcHaT Knacose ca JACHOMUHHUPAHU B €BPO.

- HpI/IJlO)KI/IMI/ITe MaKCHMaJIHU B’B3Hana}i()IeHI/IH 3a yOpaBJICHHUC U TAKCH 3a O6paTHO H3KYITYBAHC 3aBUCHUSAT OT Knaca n
Ca, KakTo CJICaBa:

Kiac Eurobank I~ Eurobank Private Private Banking Eurobank I DIS  Eurobank DIS
Banking DIS Class

Bw3narpax 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
JCHUC 3a

yIpaBJIeHHUE

Takca 3a 0% 1% 0% 0% 0% 1%
00patHO

HM3KyITyBaHe

Benukn JAJIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa NpU 06paTHO H3KYIIYBAHC U IIPU pa3npeACIAHC Ha MOCTBIUICHUATA
IIpy JIMKBU AN M.

Beuukn gsmoBe B Kiacosere Eurobank, Eurobank | u Private Banking ca He-muctpuGytuBHM [stoBe (Kakrto e
nocoueHo B cexuus 9 ,, JluctpubyTrBHa moautHKa” Ha To3u [IpocmexT).

Benuku gssoere ot Kimacosere Eurobank | DIS, Eurobank DIS u Private Banking DIS ca muctpuGyTtuBHE Is1oBe
(kakTo € mocoueHo B cexius 9 ,,JluctpubyTrBHa MoMuTHKA” Ha TO3H [IpocmexT).

8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a nokyIka: 1o 2%

- Takca 3a obpaTHO BmxTe ropHaTa Tabnmma
H3KYIyBaHe:

- Taxkcasa He Moxe na HaaXBBPJSL pa3jiMKaTta MEXKAy Takcara 3a IMOKYIKa,
KOHBEPTHPAHE: IbPBOHAYAIHO 3alUlaTeHa MpH MoKynka Ha JlsumoBe ot Kiaca,

KOWTO HaIlyCKaT M TakcaTa 3a IOKyIka, nmpuwioxuma B Kiaca, B
KoiTo crasat IIpurexarenu Ha [soBe.

Toouwnu onepamuenu pazxoou

- B’LSHana)KHCHI/IC 3a yHOpaBJICHUEC!: Bmxre TropHaTa Ta6m/1ua
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- Bwm3marpaxneHue 3a IOCTUrHAT pe3yaTaT B nombnHeHne Ha ropuiHaTa Takca Be3HarpaxknaeHue 3a
ynpaByieHHe, YIIPaBIsABaIOTO APYKECTBO 1€ UMa IPaBo
Ha Takca Bwb3HarpaxiaeHue 3a MOCTUTHAT pe3yiTaT,
M3YHCIIEHa OT HA4YaJIOTO Ha BCAKa KaJeHJapHa TOWHA,
Ha4WCIICHA 3a BCEKH JICH 3a MPEOICHKA, U M3IUIATCHAa Ha
roguimHa 0Oa3za B Kpas Ha BCSKa KaJCHIApHA TOAMHA.
Takca Bwb3HarpaxiaeHue 3a IOCTUIHAT pe3yidTar ce
3alulala MpH  YCJIOBHE, Y€ HETHAaTa CTOHHOCT Ha
aKTUBHTE 3a JsUT IMpeau NPEeACTaBSHETO € MO-BHCOKa OT
LieJIeBaTa HETHA CTOMHOCT Ha aKTUBUTE Ha ST
IleneBata HeTHa CTOMHOCT Ha AakKTHBHTE 3a JA1
CHOTBETCTBA HAa HETHAaTa CTOMHOCT Ha aKTUBHUTE 3a [
KbM Kpas Ha [peaxoJHaTa KaJleHJapHa TOJAMHA,
yMHOXeHa 1o (1+ 6eHumapk).

Benumapk-bT € dpuxcupan Ha 3%.

Takca Bp3HarpaxaeHue 3a MOCTUTHAT Pe3yaTar e Obae
paBHa Ha 10% oT pa3nukaTa MeXIy HETHAaTa CTOMHOCT Ha
aKTHBUTE 3a [SUI Npeau TakcaTa Bb3HarpaxiaeHne 3a
MIOCTHTHAT PE3yNTaT, W IieJieBaTa HETHa CTOWHOCT Ha
aKTHBUTE 3a U1, YMHO)KEHA 10 CpemHusi Opoi IsuIoBe,
HEM3IUIATEeHHU 3a BCEKU JCH Ha NPEoleHKa, CYUTAHO OT
HauaJIoTO Ha KaJleHJapHaTa roJ1Ha.

- Bwo3narpaxnenue Ha AnmuanctpatiBHEA 10 0,10% rogumrHO
U PErUCTPAIHOHHUS ATCHT:

- Bwo3narpaxnenue 3a bankara nenosutap: g0 0,50% rogumiHo

- INomdoHTBT MOEMa BCHYKH IPYTH TAKCH U Pa3XOJH, TOJPOOHO OIHCaHu B CeKIus ,, Takcn u pazxoau Ha DoHpa”,
KOHUTO BKITIOYBAT, HANIpUMep OaHKOBH M OPOKEPCKH TaKCH, TAKCH 33 M3BBPIICHHU CACIKH, OJUTOPCKA Bh3HATPAXKICHHUS,
aJIBOKaTCKU Bb3HATPAXKICHHS U TAHBIIH.

9. ISIN koxoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank I (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank | DIS (LF) High Yield A List Fund LU2086743585
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