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BAKHA BEJIEXKKA

Tosu mpocnekt (“IlpocnekTbT”) Cchabpka uHpopMmarums 3a “(JIO)” (“@oHabBT”), KOSATO €IuH Objaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 1101 BHUMaHHEe Npe/u J1a MHBeCcTHpa BbB DoHaa U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huro npenocrasHeto Ha [Ipocrnekra, HUTO Apyrara moco4eHa Tyk nHGOpMaIKs, CJIeIBa 1a Ce Bh3IpHeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAaIIaTa ce TYK HH(OpMALUS € TOYHAa KbM KOSTO M JIa € TO0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MPEACTABIsABa MPEJIOKESHUE 3a NPOJak0a MM MOKaHA [a Ce HAMpaBH MPEIOKCHUE 3a
MoKymka Ha 1suioBe oT @onpa (“/anoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHa WM TpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHu OT AbpxkaBara, MeHWJkbpa Ha MHBeCTULUUTE, baHkaTta nemnosurap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE MU OPTraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKyMEHTHTE, TIOCOUYEHH IT0-HATaThK B HETO, BHB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPEJIOKEHHUE, KATO — B CIIy4ail de TakaBa MH(MOPMAIIHS WU N3SBICHHUS ObAaT NaJcHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HalpaBeHH 1O O(UIIMATHUS 32 TOBA PEll.

Pasmpoctpanennero Ha [IpocmekTa W/WiaM MpemiaraHeTo W mOpoaaxbata Ha JlsmoBeTe B ONpEACICHU
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YpaBisBamoTo Apy>KeCTBO, 110 CBOSI IIPEILIEHKA U B ChOTBETCTBHE C IPMIOKUMUTE pa3nopendu Ha [Ipocnekra,
mpaBuiara 3a ynpasiaerue (“IIpaBuiaTa 3a ynpasJjienue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
pEeTUCTpUpa TPEXBBPISHE B PETUCThpa HAa IMPUTEKATENNTE HAa [470Be (KakTO € OmHcaHo TykK) BBbB DoHAa WM
NPUHYJUTEIHO J1a 3Ky oOpatHo JlsuioBe, NpuIoOUTH B IPOTHBOpEYHe ¢ pasnopendute Ha [Ipocnekra, [IpaBunara 3a
YIPaBICHUE WM TPHIOKUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHst. CbBETHT Ha TUPEKTOPUTE MIOEMA ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKIHNA. VIHBecTHTOpHTE cienBa J1a ce MHPOPMHpAT M J1a c€ KOHCYITHPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJIyTa W/WIIM U3UCKBAHMS 32 KOHTPOJI BbPXY 0OMsHATa, KOUTO MOXe Jja ObJlaT yCTAHOBEHH OT 3aKOHHUTE Ha TbPKaBUTE
Ha TAXHOTO T'PaXXJaHCTBO, NpeOMBaBaHE WJIM IOCTOSHEH aJpec/Cefaiuiie, M KOUTO MOXeE Ja ca NMPWIOKHMU KbM
pu100MBaHETO, OKYIIKATa, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYITyBaHe WIH OTUY>K/1aBaHETo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUpAT OT HUKOS AbpiKaBHA WJIN JApyra arcHus.

OcCBeH aKko He € H3PUIHO MTOCOUEHO IPYTo, BCHUKH pedepeHInn B To3u 1okyMeHT KbM “EUR”, “EBpo” wim “€”
Ce OTHACHAT J0 €MHHATa BallyTa Ha EBpomnelckus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 1eNus paboTeH feH U B JltokcemOypr, u B ['bpiins. Pedepeniiuute kbM yacoBe
ca pedepenimu kKbM L{eHTpaTHO €BpOIICIICKO BpeMe.



(1)

YrpasisBauio Ipy:KecTBO

“FOpobank ®ang MenumpxmpHT Kammneru (Jlrokcem0ypr) C.A.” (Hakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “meo Hotimopd™ Ne 534, L-2220 JTrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbaT Kamnean (JIrokcemOypr) C.A.” (“CbBeThT Ha
OUPEKTOPUTE”) CE CHCTOH OT CIICAHUTE JIUIIA:

e r-H Teopanuc Munonac, I'maBeH n3msHUTENCH NUpekTop Ha “FOpobank Acer MeHmmKMBHT Mroaysn Danzc
Mernmxmbar Kammeun EAJ]” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Ilpeacenaresa Ha CbBeTa HA TUPEKTOPUTE

e r-H AramemHoH Kotpo3oc, PrroBoguren ,,MHBecTUIMKM U KopropaTuBHa crparerus™ Ha “HOpobank Acer
MenumxmbHT Miouysn @annc Menumkmbeat Kamosau™ EAJ] (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['71aBeH U3IbIHUTEIEH TUPeKTOp Ha “HOpobaHk
®ang MenumkmbaT Kammbau (JIrokcemoypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A)), BamectHuk npeaceaarea Ha CbBeTa Ha TUPEKTOPUTE

e r-uTeopruoc Baaxakuc, Ynpasmsaiy qupekrop Ha “IOpobank @ann MennmxmbaT Kamnsau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-:ika Enenn Kopurna, 3amectHux ['nmaBeH nsmbiaHuTeneH nupektop Ha “lOpobank Acer MeHHIKMBHT
Mrouysn ®@auac Mennmrmbar Kammean EAJ]” (Eurobank Asset Management Mutual Fund Management
Company Single Member Société Anonyme)

e r-;xa Mapus Konera, PrkoBoauten ,IIpogaxkou“ nHa “lOpobGank Acer MeHMIKMBHT Miouysn Panic
Mennmxkmbar Kammeau“ EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Jlupextop

e r1-H Axmiedc Crorumorny, VYmparmssam gupektop Ha “FHOpobank Acer MeHummxmbHT Mrouybn Panmc
Mennmxkmbar Kammeau EAJL (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Jlupextop

o 1-p Aumurpuoc [I. Tomaxkoc, I[Tpodecop o [Ipunoxua nkoHomeTpusi, Katenpa mo busnec aaMuuucTpanus,
HanmonanHo yaumuiine o MKOHOMHKA U TIOJTUTHYECKH HAYKU B ATUHCKHS YHUBEPCHUTET,, HE3aBUCUM JTUPEKTOP

e r-H Anapeac 3ombanaxkuc, [Ipennpremad BB prHaHCOBUTE KOHCynTanmy, Hezapucum aAupekTop
Hapnsopan 1una Ha YnpapasiBalmoTo ApyxKecTBO

e r-H Aramemuon Kotpo3oc, PrroBomuren ,MHBecTHunm u KopropatuBHa crparerus” Ha “lOpobGank Acer
MenumxkmbaT Miouybn ®annc MenmmxmbaT Kammeaun EAT” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u I'maBeH usnbiaHHUTENeH AuUpekTop Ha “KOpobank
®anxg MennmxmbHT Kammbeau (JItokcemOypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A.), 3amecTHHK mIpencenaren Ha ChBeTa Ha TUPEKTOPHUTE

e r-uTeopruoc Baaxakuc, YipasisBair aupextop Ha “FOpobank @ann MenumxmbsaT Kammbhu (JItokcemMOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-uH {unue Illnpon, PrkoBomuten ,,Puck u 3akoHocho0paznoct™ Ha “KOpobank ®ang MenumkmbpHT KamMbHu
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka neno3urap, AAMUHUCTPATHBEH areHT, PerncrpaTop, AreHT 10 NpeXBbPJISIHUATA U
10 pa3mianmanusiTa 3a Jokcemoypr
“lOpob6ank [IpaiiBut bank JlrokcemOypr C.A.”



(Eurobank Private Bank Luxembourg S.A.)
yi. “Hropopd” Ne 534
L-2220 JlrokcemOypr

HMuBecTHIMOHEH MEHHTKBP

“lOpobank Acer MernnmxMbHT Miouybn @ann MenunmxmbaT Kammsau EAJT”

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Cragumy” Ne 10, GR 105 64 Atuna

Oauropu Ha PoHAa M HA YIIPaBJISABALLOTO APYKECTBO
KPMG JIrokcemOypr KoomepatuBHO Apy>KeCTBO

(KPMG Luxembourg, Société Coopérative)

oyn. Ixon @. Kenenn, 39

L-1855 JlrokcemOypr
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1. CTPYKTYPA HA ®OHJJA

(JId) e norosopen unBectunponeH Gouxa (“fonds commun de placement”), opranusupan cropen Yacr I na
mokceMOyprekusi 3akoH ot 17 nekemBpu 2010 r. 3a npeanpusATHATa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT or 2010
r.”).

@DoHIBT NpencTaBiIsgBa NpeInpUsITHE 32 KOJISKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpyTH
paspeniern ¢unancosu jukBuman aktuBu (“TIKHITIK”) 3a tenute wa upextusa 2009/65/EC wa Epomeiickust
IMapnament n Ha CwBeta or 13 romm 2009r. 3a KOOpAWHWpaHE HA 3aKOHOAATEIICTBOTO W aJMHHUCTPATHBHUTE
PpasnopexaaHus, CBbP3aHH C IIPEAIPHUATHS 32 KOJEKTHBHO HHBECTHPAHE B IPEXBBPIMMH LeHHN KHmka (“/lupekTHBaTa
3a [IKUIIIK”), u CpBeThT Ha TUPEKTOPHUTE Bh3HAMEpsIBa Oa Ipeaara /[smoBeTe B chOTBETCTBHE ¢ JIMpeKTHBaTa 3a
[NKUIILK B onpenenern ppxaBu wienkn Ha EC.

@DoHIBT HE MPEACTaBISABA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH Kato ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U CE YIPaBIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTUBHTEe M npuxoaute Ha PoHpa (Hapuyanu no-gony “Ilpure:kareau Ha
HsiioBe”).

Dounbt ce ynpasisiBa ot “FOpobank danx MennmrmbaT Kammbprau (JTrokcemOypr) C.A.” (nakparko Eurobank
FMC-LUX) (“YnpapiasiBamoTo JpPY:KecTBO”). YIpaBIsABALIOTO IPYKeCTBO ympaBisiBa PoHIA B ChOTBETCTBHE C
[IpaBmiara 3a ynpaBJieHHe, KOUTO Bis130xa B criia Ha 1 mait 2006r. u 6s1xa nocieano m3meHeHn Ha 11 nexemspu 2019 r.
[lpaBuiaTa 3a ympapleHHE ca Ha pasNoNioxeHHe B ThproBckus W GupMeH peructbp Ha Bemkoro Xepuorcrso
JIrokceMOypr, KbISTO WHBECTUTOPHTE MOTaT Ja TH HPEryiekJaT M Aa MOJydaT KOIHS OT TAX. YBEIOMIICHHE 3a
Jeno3upaneTo Ha n3MeHeHute [IpaBmia 3a ynpasnenue B Thproeckus B GupMeH peructsp Oeie myOiukyBaHo Ha 16
nexemBpr 2019 r. B EnekTpoHHOTO chOMpaHe Ha JaHHM 3a ApyKecTBa U acouuanuu (Recueil Electronique des Sociétés
et Associations (“RESA”)) Ha ThproBcKus u GUPMEH PETHCTHD.

®DOHABT € CTPYKTYypUpaH Karo “hoHI-uaabp”’, KOETO O3HAYaBa, ue € ChcTaBeH OT [loadoHmoBe (HapuyaHu
3aenno “IlongonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO HUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobGctBeHocTTa BbpXY 51 B nanen [londona no3osnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIIpa HHBECTUIUATA
CH B LENWs CIIEKTHP OT IICHHH KHIDKa, ObpkaHu oT To3u [loxdonn. [MomdormoBere morar na mMaT MOJOOHU HITH
Pa3THYHA WHBECTUITHOHHU LEIH U TOTUTHKH.

YupaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HIKOJKO Kiaca (3aexHo HapudaHu “KiaacoBe”, a Bceku
mootnenHo “Kiaac”) BeB Bceku [Hondonn, kouro nMmart: (1) cnennduvHa CTPYKTypa Ha TAKCHUTE 3a MOKYIIKA M 32 00paTHO
u3kynyBaHne w/win (i) creruduyHa CTPYKTypa Ha BB3HArPAXKICHHUATA 3a YNPaBJICHHE WIH KOHCyTanuu u/wma (iii)
pa3IMuHM TaKCH NpH pasmnpesieneHne Ha mevanbara, 3a o0ciayxBaHe Ha [Ipurexarenure Ha J[sui0Be MM APYrU TakCH
u/wnu (1v) ca HACOYEHH KbM Pa3jIMYHU BUIOBE MHBECTHTOPH WK MMAT Pa3jiMYHU KaHAIW 33 AUCTPUOyIus w/min (V)
pa3iu4yHa CTPYKTYpa 3a XepKupaHe u/win (vi) apyru crneiupuku, Kouto CbBETHT HA TUPEKTOPUTE MOXKE J1a OTPEICIIH.

Xapakrtepuctukure Ha Bceku [loadona u Kitac ca onncann B crotBeTHOTO [IpHioxenne kpM To3u [Ipocmext.

ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BPEME Jla pCIIN Jia Chb3Aaac OLIC HO,H(l)OHI[OBC U JOII'BJIHUTCIIHU
Knacose wiun Jla 3aKpUe ChIICCTBYBAIlA HO,H(l)OH,HOBe W/ UIH KJIaCOBE€, KaTO B TaKbBB cnyqaﬁ TO3H HpOCHeKT e 6”[;)16
AKTyaJIM3upaH 4pe3 HO6aBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u aktyanusupan win usmeHeH [IpocnexT umu HoBoTo oTAenHo [Ipunoxenue HsAMa Jja ce pa3mpoCTpaHsBaT
cpen [Ipurexarenure Ha J[g70Be, OCBEH BBB BPB3Ka C IpUTEkKaBaHNUTE OT TAX Jlsmose B TakuBa [Tondonrmose.

JIs1oBe OT pa3nMYHKTE MOA-(OHIOBE CIIEBA [1a CE 3alICBaT CaMO M €JMHCTBEHO Ha 0a3aTa Ha MH(OpMaLHs, ChIBPILAXKa
ce B IIpocniexta u crorBeTHUAT OCHOBEH MHpOPMAaMOHEH JOKyMEHT (,,ON/1*) 3a makeTn ¢ MHBECTUIIHOHHH MTPOLYKTH
Ha JIpeGHO M OCHOBABAIIM CE Ha 3aCTpaxoBaHe WHBeCTHIHOHHU nponyktu (ITUITJO3NIT)

OU/JI mpencrasisiBa MpeIOTOBOPEH IOKYMEHT ChCTaBeH cropen u3uckBanusAta Ha Permament (EC) 1286/2014 nHa
EBponeiickus napnament u Ha CbBeta oT 26 HoeMmBpu 2014 1.

3a MHBECTUTOPHU, PA3IMYHUA OT WHBECTUTOPHUTE HAa NpeOHO, DOHABT ciieABa (lla MPOABIDKU 1a) M3TOTBS JTOKYMEHT C
Ocuosen nHodppamarnuonen nokyment (ONJI) B cborBeTcTBHE ¢ Jupektua 2009/65/EO, 0CBeH aKko He eIy 1a H3rOTBU
OU/], xakto e mocodeHo B Permament (EC) Ne 1286/2014 r. B TakuBa ciydan KOMIIETEHTHUTE OpPTaHU HE CJelBa Ja
n3uckBat oT @onzga na npenocrass ON.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

Axo obmucisiTe na 3anmmrere [smose, TpsOBa IBPBO Aa podeTeTe BHUMaTeTHO choTBeTHUSI OUJL 3aenno c [Ipocnekra
U TO-CIIeNUaIHO HeroBute [IpuiioskeHHs, KOUTO BKIIIOYBAT MO-CHELUATHO WH(OpManus OTHOCHO MHBECTHUIIMOHHHUTE
NOJUTHKY Ha pasnuunute [loadonnose, u TpsiOBa ChIIO Aa ce KOHCYITUPATE C MOCICIHNUTE ITyOJINKYyBaHU TOJUIIHY U
HIecTMeceyHu ot4etd Ha POHAA, YMUTO KOMHMS ca HaJMYHM Ha CleAHUs yeOcait: www.eurobankfme.lu; or MecTHH
TUCTpyOyTOpH, ako MMa TakWBa, WIM OT cyOekTuTe, MapkeTrupaiiu [lsioBere, U Morar Ja ObAaT IOJyYEHU IpU
MIOUCKBaHe, 0e311aTHo, B cenanuuiero Ha GoHpa.

2. CPOK HA ®OHJA U IOJ®OHJOBETE

®oupwT U Bceku ot [londormosere ca yupeaeHn 3a HeOTpaHUIeH CpoK. Benpekn ToBa, DOHABT NI BCEKH €IIH
ot Iloxdonnosere Morat na OBOAT MPEKPATEHH IO BCSIKO BpeMe C PEHICHHE Ha YIIPaBIABAIIOTO APYXKECTBO C TOHE
eqHoMeceyHo mnpeausBectue a0 [lpurexarenure Ha [Is10Be u cbe chriiacueTo Ha bankara gemo3utap (Kato ToBa
chriacue HaMa Obje 0TKa3BaHO Oe3 ocHoBaHuUE). [10-KOHKPETHO, YIIPaBIsaBAIIOTO IPYKECTBO MOXKE ChC CHITIACHETO HA
Bankara neno3utap (KOETO HE MOXKeE Ja ObJic OTKa3aHO 03 OCHOBAHIKE) Ja PEIIH J1a CC U3BBPIIU TaKOBa MPEKPaTIBaHE,
KOHKPETHO B CJIydasi KOraTo HeTHATa CTOWHOCT Ha akTuBUTe Ha DoHIa win Ha Hsikoi oT [ToadoHaoBeTe € HaMasIa 10
pasMmep, ompeesicH OT YIPaBIsABaIIOTO APYKECTBO KATO MUHUMAIHUS pasMep 3a Ponma mnm 3a ganeHus [loxdomnn,
HEOOXOAMM 32 TAXHOTO MKOHOMHYECKH €(pEeKTUBHO (YHKIMOHMpAHE WIM B Ciyyad Ha 3HAYUTEJIHO M3MEHEHHUE Ha
HMKOHOMHYECKATA WM IOJIMTHYECKAa 00OCTAaHOBKA.

JluxBupamusata Ha @orna nim Ha [londorn He Moxke ma Ob1e mouckana ot [lpuTexaTen Ha J{amoBe.

Pemenuero u cp0HTHETO, BOACIIO 10 NpekpartsiBane Ha PoHnma Tpsi6Ba 1a Ob/ie ONMOBECTEHO Ype3 YBEAOMIICHHUE,
nyomkyBano B RESA. Ocsen ToBa, penieHHEeTo U CHOUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHNUE, IOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEeMOYPreKH
BecTHUK. TakoBa pemieHne U chOUTHE Morar ja Obaat choOuieHu u Ha [Iputexarenure Ha [{s0Be W 1O ApYr Ha4MH,
KOMTO YTpaBisiBalllOTO JIPYKECTBO MPELEHHU 3a MOIXOISILL.

IIpu npexparsBane Ha DoHza VYnpaBiasBalOTO APYXKECTBO WM, CIOPEJ Cllydas, HAa3HAUEHUAT OT HETO
JUKBHUIATOP MOXeE Jla pasnpeaenu aktuBure Ha DoHIa wiaM HA chOTBETHHS [londoHA, M3IUIO0 WM YacTHYHO, dpe3
TAXHOTO BB3narane Ha Ilpurexaren Ha [{snoBe (3a cmerka Ha cbiums [Ipurexxaren Ha [IssioBe) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEIICHH OT YTIPaBIsBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHHUYCHHUE, TIPEIOCTABSHE Ha HE3aBUCHM
JIOKJIa]] 3a OIIeHKa, M3TOTBEH OT oguropure Ha POHAA), M ¢ MPUHIMIA 32 €JHAKBO TpeTHpaHe Ha lIpurexarenure Ha
HsmoBe. B ciyuait ue manen [lpurexaren Ha [[smoBe He kemae na My OBIAT BB3NIOKCHH akTWBH Ha DoHAa,
VYTpaBisBamoTo APYKECTBO WM, CIIOPEN CiIydast, Ha3HAYEHHST OT HETO JIMKBUAATOD, Iie ocpedbpu aktuBuTe Ha DoHga
wii Ha ceotBeTHUs/UTe [loadonn/oBe no Hai-usrogauust 3a Ilpurexarenure Ha J[sI0Be HAYMH, U MO HapEXAaHE OT
YpaBigBaloTo IpyKEeCcTBO, baHkara InenosuTap WM JIMKBUIATOpPA ILIE paslIpelei]d HETHUTE IPUXOAU OT Tasu
mukBuaanus Mexnay [Ipurexxarenute Ha [smoBe ot choTBeTHHTE [l0A(OHI0BE, MPOMOPLHNOHATHO HA TPUTEXKABAHUTE OT
Tax Jlsi0Be, ciaen npucnajaHe Ha BCUUKU Pa3Xxou 110 JIMKBUAALMATA.

Cnen mnpukiIOuBaHe Ha JMKBuAauuiaTa Ha DoHJa, NPUXOAUTE OT Hes, ChOTBEeTCTBauIM Ha JlsoBere,
HETpeAsSBeHN 3a W3IUIAINAHE, Ie OBJAT Ma3eHH HAJACKIHO B IOKceMOyprckara Kaca 3za xoucuenayuu (Caisse des
Consignations), mokaTto u3reue gaBHOCTHHAT CpokK. 110 ce oTHACS 10 TUKBHIANUATA HA AajieH [1oadoHa, TpuxoauTe oT
Hesl, ChOTBETCTBALIU Ha Js10BeTe, HENpeAsBEHHU 3a U3ILIalllaHe KbM MOMEHTA Ha NMPUKIIOYBAHE HA JMKBUIALUATA, 111€
OBIaT ChXpaHsABaHU B Kacama 3a KOHCUSHAyuu.

JlsnoBere Morat na ObAaT U3KyIyBaHH 0OpaTHO, IpH mojoxeHue de [lpurexarenure Ha [[s10Be ce TpeTUpar
€JHAKBO.

B croTBeTcTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpasisBamoTo ApYKECTBO MOXKE Ja B3EME pelleHue J1a
ciee koo u aa e [Moadons ¢ enun nnm noseue [loadonmose ot Ponna ninn Hikou oT HeroBute [ToadoHI0BE HA OCHOBA
Ha TpaHCTpaHWYHA UK MecTHa ocHoBa ¢ apyru [TIKU wmm [Toadonmose ot apyru ITKU. Cerinacuo 4. 73 (1) ot 3akona
ot 2010, mpuTeKaTeNUTE HA JUIOBE MMAT MPABOTO Ja U3UCKAT, Oe3 Ja IUIaIaT IpYyTd pa3XoJu OCBEH YABPKaHHUTE 32
MMOKPUBAHETO HA OOPATHOTO M3KYITyBaHE, 0OPATHO M3KYIyBaHE HA JISUIOBE MJIM KOTATO € Bh3MOKHO JIa TH KOHBEPTHPAT B
msuioBe Ha [onmdonn ot apyru ITIKU cbhc cXomHAa WHBECTHIMOHHA MOJUTHKA M YNPABISBAHK OT Y IPaBISBAILOTO
npyxectBo. [Ipurexxarenure Ha IsI0Be Iie ObIAT MHOOPMHUPAHU OTHOCHO TE3W CH NpaBa Haii-manko 30 AHU mpeau
JaTata Ha W3YHCISIBAHETO HAa KOS(UIMEHTA IO 3aMsHaTa Ha JsuioBeTe oT nmorrbinanus [loapoun/IIKU B gsuoBe Ha
normsinatms [ondoun/KUC, a B onpeaencHu ciiyvau 3a ONPeIeisiHe Ha ChOTBETHATA HETHA CTOWHOCT Ha aKTUBUTE 3a
MapuYHUTE TUIAIIanus, onmrcany B wieH 75 (1) ot 3akona ot 2010.



3. ”HBECTUIIMOHHU IEJIM U ITIOJINTUKHU

3.1. OO6uwm pasnopeadu, Banuanu 3a Bcnuku [loggongose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IEJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y9acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 penuna akTUBHO ynpasisiBanu [logdornose.

Il. HuBectuimonHa moguTuka Ha PoHga

[MoprdeitnbT oT akTuBU Ha Beeku [londoHA NPUHIMIHO HIe ce€ CHCTOM OT JONMYCTHMH aKTHUBH, KaKTO ca
omnpeneneHu B pasfen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JAI0BE OT pa3pelieHn IPeANnpHUATHs 3a KOJEKTUBHO HHBECTUPAHE, IETIO3UTH B KPEAUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE /1a IbP>KU TOMOLIHU JTUKBUHU akTUBH 110 20%. AKTUBHTE Ha
IMondonnoeTe 1ie ce MHBECTHPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beceku [1o1(oH/, KaKTO € TOCOYeHO
B [IpunoxeHusra, 1 NpHu crna3BaHe Ha MHBECTHUIMOHHHUTE OTpaHMYEHUs, NMpUiIokuMmu KbM [londonmoBere, kakTo ca
OIIMCAHU B paszena 3a VIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MeHUKBPHT HA UHBECTUIIMUTE MOXKE Jla C€ HACOYHM KbM JIBITOBH MHCTPyMEHTH ¢ ruraBama Juxsa (FRNS),
YUHUTO KYMOHU CE€ IPOMEHSAT YECTO, T.€. SKETOJHO WM IM0-YECTO, KaTO MACHBHU 3aMECTHUTENIH Ha MHCTPYMEHTHTE Ha
TIAPUIHASA Ta3ap, He3aBUCUMO OT KpaiHUs UM TTaJIeK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOWTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (DaKTOpH, MpeobiafaBamiy Ha
n30paHUTe Ma3apu.

OCBeH aKo He € MOCOYEHO JPYIo B ONMMCAHUETO Ha KOHKpeTeH [loadona B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B paMKHTE Ha JOMYCTHUMOTO OT pa3zeia 3a MHBecTUIIMOHHY orpaHndeHs, KbM [101(oHI0BETE e CE IIPUIIaraT CICTHUTE
TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TIKU He morat ga unBectupar nosede ot 10% ot cBoute aktuBu B asuioBe Ha [TKUTILK u apyru [TKH.

(ii) OHHAHCOBY JIEpUBATUBHU UHCTPYMEHTH

MeHnKBPBT Ha MHBECTUIIMUTE MOXKE J1a M3I10J13Ba (PMHAHCOBH JIEPUBATUBHU MHCTPYMEHTH C eI XeJDKUPaHe,
3a J1a 3alMTH NopTdeinnTe OT ABWKEHHUATA HAa Ia3apa, KPEJUTHUTE PHCKOBE, BAJYTHHUTE KOJEOAHUS M JIMXBEHHTE
pHckoBe. IHBECTUIIMOHHUAT MEHWDKBP € CBILO TaKa OTOPH3MPAH J1a M310JI3Ba (PHHAHCOBY JISPUBATUBHH MHCTPYMEHTH
¢ 1en eeKTUBHO yNpaBiieHne Ha nmopTdeit.

(iii) CrpykTypupanu (pUHAHCOBH HHCTPYMEHTH

IMondonmoBere MoraT Aa MHBECTHPAT B CTPYKTYpPHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, oimycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca reuHUPAHU B pasaen 4 mo-A0iy) U eMUTHPAHH OT ITbPBOKIACHY (PMHAHCOBH MHCTUTYIHH (“HHCTUTYLHUTE), KOUTO
ca OpTraHU3UPAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypHUpaHe Ha HHBECTHIIMOHHUTE XapaKTEPUCTHKH Ha ONPEICIICHI
Ipyrn uHBecTHHWH (“‘0a30BUTE aKTWBW’). VIHCTHUTYyIMHTE W3JaBaT NMPEXBBPIMMH IEHHU KHIXKA (CTPYKTYpPHPaHHUTE
(DMHAHCOBHM MHCTPYMEHTH), 00€3M1€UEHH OT MJIM IPEJICTAaBIABAIIHN YIacThsl B 0a30BUTE aKTUBH.

IondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHM4aBaT J10, ICHHH KHW)Ka CBBP3aHU C JSUIOBHM LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3IEUCHH C KaluTal U
CTPYKTYPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM IpPEACTABISABAT JOIMYCTHMH INPEXBBPIMMHU IIEHHH KHHXKa
(xakTo ca neduHUpaHy B pasaen “VHBECTUIIMOHHYU OTpaHUYEHUS ), OTTOBAPSIIN HAa ChOTBETHUTE HHBECTULIMOHHH 1IEIH
n nosnmtrka Ha Ilogdonna, m me 6bAAT OTYMTAHH NIPH ONMPEAEISIHETO HA TiI00ANHAaTa EKCIIO3WILUS, pa3pelieHa OT
VHBECTHIMOHHNTE OTPaHUYCHUS], KOUTO Ca OMUCAHH B CIIEBAIIHS Pa3eil.



CrpyxTypupannTe (UHAHCOBH HHCTPYMEHTH Ca W3JI0KCHH Ha PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOJXeE Jla ce HaOoJaBa Mo-ToJisiMa BOJIATUIIHOCT OTKOJIKOTO HPH JUPEKTHOTO MHBECTUpaHE B 0a30BUTE aKTHBH.
CrpykTypupannTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia JOBEIaT O PUCK OT 3ary0a Ha IuIallaHus 10 TIaBHULATA W/UITH
Ha JIMXBH, B PE3YJITaT HA JABH)KEHHATA ITPpU 0Aa30BUTE aKTHBU.

(iv) OTtnaBaHe Ha3aeM Ha IIEHHU KHIDKA, PETOo U 00pPaTHO PEro CACNKU

KoM mararta Ha Hactosmus [IpocmekT, OCBEH ako He € IOCOYEHO APYTro B CHOTBETHUTE MHBECTUIOHHA IET U
monuTrka Ha Bceku [Tondona, PoHABT HE CKITIOUMI CASTKY 10 OTAaBaHE Ha 3aeM Ha LIEHHH KHIDKA, PEro I 00paTHO
pEeTo CIeNKH U He MHBECTHPA B ITOAOOHN (MHAHCOBH AEPHBATUBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEend TaKWBa TPAaH3AKIHH
[IpocnexTsT me Oble CHOTBETHO amanTHpaH. B MOmbIHEHWE, 3aXBIDKUTEIHO IIe ObIaT crma3eHu ycioBusita B CSSF
Circular 14/592 3a nacokute majgeHu oT EBpomeiickus perysatop 3a lleHHM KHIWKA W masapu / European Securities and
Markets Authority 3a tepryBanu ¢oumose (ETFS) u apyru enpocu cebpsanu ¢ [IKUITIK/UCITS, Tlpasuwiauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a mpo3padHoCT Ha (pUHAHCHpAHE HA TPAH3AKIIMH C [IEHHU KHUXKA, KAKTO U
IMpasunnuuk / Regulation (EU) No 648/2012.

(v) Crobpaxenus Ha ESG cwriacuo wieH 6 ot Pernament (EC) 2019/2088 na EBpomelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO OTOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpaKCHMS MU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIMOHUPAHETO HA MPUPOIHATA
cpezaa v MPUPOJIHUTE CUCTEMH KaTO BBIVICPOIHH EMHCHH, OMOJIOTUYHO pa3HOOOpa3ue, eKOJOTUUHH pa3nopendu, Boja 1
OTNAABI;

CoranHuTe KPUTEPUH Ce OTHACST, HApe]] ¢ APYrOTO, 70 MpaBara, 61aroChbCTOSHHETO M HHTEPECHTE HAa Xopara
1 OOLIHOCTHUTE KaTO YOBEIIKH MPaBa, TPYAOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIIMTE U 3/PABETO U OE30MACHOCTTA

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ JPyroro, A0 YHNPABJICHHETO Ha KOMIIAHHH ¢ (DOKYC BBPXY
YIpaBJIeHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIialiane, Ipo3padyHoCT ¥ paBa Ha aKI[MOHEPHTE.

VHBeCTUIIMOHHUAT MEHHUKBP NpH3HABa, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBJITOCPOYHATA KOPUTHMpaHa BB3BPHIIAEMOCT HAa WHBECTHLMHTE W WHBECTHHHMOHHHMTE mnoprdeinu. CremoBarenHo
kpurepunte 3a ESG ce pasriexnar 3aeqHO ¢ TpaAMLUMOHHNATE (PUHAHCOBM MEPKH W IIPOIECH, 33 Jla C& OCHTYpH II0-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTUIIMOHHN
petreHus U 100aBsHE Ha CTOHHOCT KbM MOpT(heinnTe Ha KINEHTHTE, B ChOTBETCTBHE Ch¢ SFDR.

Ionacrosimem MHBECTUIIMOHHUAT MCHHDKBP HE OTYHTA OCHOBHHUTE HEOJArONPHATHU BB3JCHCTBUS BBPXY
CBOUTE MHBECTHIIMOHHU pPEUICHUS BBPXY (PaKTOPUTE 3a yCTOMYMBOCT, Thi KaTO ChOTBETHUTE JaHHU, HEOOXOJUMH 32
OTIpe/IeIISTHE ¥ TIPETETIISIHE Ha HeOIaronpruaATHUTE Bb3ISHCTBHUS BbPXY YCTOHUMBOCTTA, BCE OIIE HE ca HAIMYHM Ha Ma3apa
B IOCTaTh4HA CTENEH 1 C HEOOXOAMMOTO Ka4eCTBO.

MHBecTUMnTe, 3aJIETHAIM B OCHOBAaTa Ha TO3W (MHAHCOB MPOMYKT, HE OTUYMTAT KpuTepumte Ha EC 3a
€KOJIOTMYHO yCTOWYMBH, UKOHOMHYECKH JACHHOCTH.

1. PuckoBu dakropu

WuBectnnmute Ha Beeku [londoHI ca M3NMOXKEHHW HA Ma3apHHUTE KoJeOaHWS M HAa PUCKOBETE, MPHUCHINU HA
WHBECTHPAHETO B TPEXBHPIUMH [ECHHH KHMKA W B JIPyrH AONYCTHMH aKTHUBU. Hsma rapaHims, dYe menrta 3a
BB3BPBIIAEMOCT HAa MHBECTUIMATA IIe ObJie mocTUrHaTa. CTOMHOCTTa Ha WHBECTHUIUUTE U MPUXOANTE, KOUTO T€ HOCST,
MoOraT Jia CIiaJiaT, KaKTo | Ja HapacTBaT, U € Bb3MOXKHO HHBECTUTOPUTE J]a HE YCIESIT Ja CU Bb3CTAHOBAT ITbPBOHAYAITHO
MHBECTHpAaHATa CyMa.

Puckogete, xapakTepHu 3a pasnuaauTe [loadonnose, 3aBUCAT OT TEXHUTE MHBECTUIIMOHHN LIEJIH W TTOJUTHKA,
T.€. OCBEH OT JIpyTuTe (haKTOpH, Te 3aBUCAT OT Ma3apuTe, Ha KOUTO CE€ HHBECTHPA, IbP)KaHUTE B TOPT(eiiia HHBECTHIINN
U T.H.
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I/IHBeCTI/ITOpI/ITe cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHIOIHW HaA CICAHATE HWHCTPYMEHTU WA
HWHBCCTUIIMOHHU LICJTIH, BBIIPEKU Y€ TO3U CIIMCHK HE € Hn3001110 N34YCPpIIaTCIICH:

(i) [Ta3apen puck

Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAll MPU BCUYKU MHBECTUIIUH, U € CBHpP3aH C TOBaA, 4€ CTOMHOCTTA Ha
KOHKPETHAa MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

[TazapHuAT prcK € 0c0O0EHO BHCOK IIPH HHBECTHUIIMN B aKIIUH (M MOZOOHU JSUTOBH HHCTPYMEHTH). PUCKBT exHa
WM TI0BeYe KOMIIAHUM [a 3allo4HaT Ja TyOsT OT CTOMHOCTTa CH WM Ja He YCHesAT Ja MOomoOpsAT (uHAHCOBHTE CH
pe3yaTaTH MOXKeE J1a HMa OTpHULATelNieH e()eKT BEPXY MPEACTABSIHETO Ha [eJIHs MOPTHEI KbM JaJjeH MOMEHT.

(i) JIMXBEeH PUCK

JIMXBEHUST PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTU CMAajar, Ma3apHaTa CTOMHOCT Ha IICHHUTE
KHMKa ¢ (UKCHpaHa JOXOJHOCT 3arodvBa jJa ce mokaua. OOpaTHO, KOTATO JIMXBEHUTE MPOICHTH CE IOBHUIIIABAT,
ma3apHaTa CTOHHOCT Ha IICHHUTE KHIDKA ¢ (UKCHpaHa TOXOMHOCT craja. [{eHara mpu ABITOCPOYHUTE [ICHHU KHHXKA C
(buKcupaHa 10X0IHOCT OOMKHOBEHO € IMO-HEeCTa0MITHA, OTKOJIKOTO IPH KPATKOCPOUHHUTE, TOUHO MTOPaau TO3H PHCK. Moxke
Jla Ce OYaKBa MOBUINABAHETO HA JIMXBCHHUTE MPOICHTHU JIa JOBE/C J0 HaMalsiBaHE Ha CTOMHOCTTA Ha MHBECTHIIMUTE Ha
ondouna.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbpPKAHU OT (I)OH,I[EI 06HI/IF3HI/II/I nim HOI[06HI/I
WHCTPYMCHTU Ha HNapuYHUA [asap, WIW ACPHUBATUBHU HWHCTPYMEHTHU, THPryBaHU I/I3B1)H60pCOBO, Ja HC H3IbJIHU
3abJDKCHHUATA CHU 3a IJIalllaHe Ha JIMXBU U 3a U3IJIAlllaHC Ha TJIaBHULATa, MpHU KOCTO DoHABT HAMA Ja MOXKE J1a CH
BB3CTAaHOBH MHBCCTHUIIUATA.

(iv) Banyren puck

BaJ'IyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTHUI M, ACHOMUHUPAHA BbB BajlyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJIyTa Ha CbOTBCTHUA HOI[(l)OH,I[, Ja 6’LI[€ 3aceruara 1o MOJIOKHUTCIICH WJIW OTPULATEIICH HAYUH OT
KoJieOaHUsATa Ha BaJIYyTHHUTE KypCOBEC.

(V) JIukBHIEH pUCK

CobiectByBa puck [1oadoHIbT 1a HE € B CCTOSIHUE Ja U3ILIATH CYMUTE TIPH 00paTHO U3KYIlyBaHe Ha J[sioBe B
cpoka, nocodeH B [IpocnexTa, mopaan HeoOMYaHN Ma3apHU yCIOBUS, HEOOHMUYANHO oM Opoil MOpBUKK 3a 0OpaTHO
HU3KYIyBaHE WM APYTH MPUIUHM.

(vi) BapanTu

FI/ILpI/IHF C(l)CKT”bT Ha HMHBECTMIUUTE BLHB BAPAaHTU W HNPOMCHJIMBOCTTA Ha LCHUTEC HA BAapPaHTUTE IIPaBAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TE31U IPU MHBCCTUIIUHN B aKIIHH. Bb3moxkHO € nopaaun
HECTaOMIHOCTTA Ha BApAaHTUTEC, BOJIATUJIIHOCTTA HAa LIEHATAa Ha I[HJ'[ OT JaJICH HO,H(l)OH,H, HWHBECTHpAIl BbB BapaHTH, [1a CC
IIOBUIIIH. Hopa)m TOBAa MHBECTUPAHETO B HOZI(bOHH, KOKITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAII0 CaMO 3a UHBECTUTOPH,
KOMUTO KeJasAT J1a MoeMaT TaKbB MMOBUIIICH PUCK.

ii WHAHCOBU IEPUBATUBHUA UHCTPYMEHTH
Vil O] p Py

B pamkute, ycTaHOBEHM OT CHOTBETHATa WHBECTHLIMOHHA IIOJUTUKA M IPUIOKUMUTE HHBECTULIMOHHU
orpaHn4eHus, Bceku [loadona Mosxe 1a M3MONI3Ba Pa3IMYHA CTPATETHH 32 YIIPABICHUE Ha CBOSI MOPTQEH, BKIIOYBAIIN
M3I0I3BaHe Ha AEPUBATHBHU HHCTPYMEHTH C IIeJ XeDKUPAHe WITH 3a [eNInTe Ha e(peKTHBHO yIpaBieHHe Ha TopTdeiina.

H3non3BaHeTo Ha TakuBa ACPUBATUBHU UHCTPYMECHTHU MOKC J1da MIOCTUTHE WJIN HE 3aJIOKCHUTC LCJIN U BKIIFOYBA
JON'BJIHUTCIIHU PUCKOBE, MMPUCHIIU HA TE3U UHCTPYMCHTU U TCXHUKU.

B cnyuaii ye nenTa Ha T€3U CHEIKH € XeIKUPaHe, ChIIECTBYBAHETO HA IUPEKTHA BPh3Ka MEXKAY TSIX U aKTUBUTE
KOHUTO C€ XCIDKHUPAT € HEOOXOIMMO, KOSTO MO MPHHIIUIT 03HAYaBa, 4¢ 00EMBT Ha CICIKUTE, HAPABCHHU B JaJICHA BAIyTa
WK Ha JTaJIeH Ta3ap, He MOXKe J1a HaaXBBpIIsA 00IaTa CTOMHOCT Ha aKTHBUTE, ICHOMIHUPAHU B Ta3H BalyTa, ChOTBETHO
WHBECTHPAHU HA TO3W Ta3ap MM CPOKa, 3a KOWTO Te3HM aKTUBH ce AbpKaT B opTdeiina. [To mpuHIIMT Te3n onepariy He
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BOIAT OO HNOIBIIHUTEIIHU IMa3apHU PHUCKOBE. HOpa,HI/I TOBa HOIIBJIHUTEIIHUTE PHUCKOBE Ca OTPaHUYCHU OO PUCKOBETE,
XapaKTCpHU 3a JCPUBATUBHUTC UHCTPYMCHTHU.

B cnyuaii nen eekTuBHO ynpaBieHHe Ha MopTdeiisl Ha TakuBa TPaH3aKIMK, aKTUBUTE IbP)KaHU B HOpTQeiiia
He € 3aJIbJDKUTENHO J1a ca obe3neueHue Ha nepuBaruBa. Hakpatko, [ToadoHabT Moxe 1Mo Ta3u npuyuHa J1a Obie H3JI10KEeH
Ha JIONTBJIHUTENIHH PUCKOBE.

OcseH TOBa, [TonhOHIBT € H3IOKEH Ha CIICUU(UIHU PHCKOBE, CBBP3aHH C JACPUBATHBHUTE MHCTPYMEHTH B
noprdeiina My, KaTo Te3d PHCKOBE ce MOBUINABAT MOPAAH JIUBBPUIK CTPYKTypaTa Ha Te3H HNPOIYKTH (HAampuMep
HEeCTaOMITHOCT Ha 0a30BUTE AaKTHUBH, PHUCK, CBBbP3aH C HACpelIHATa CTpaHa IPH HHCTPYMEHTHTE, THPI'YBaHH Ha
M3BBHOOPCOBH Tazapw, Ma3apHa JIMKBHAHOCT W 1p.). B ciydait Ha m3BsH OopcoBu Cyan IOTOBOpH, M3MOJ3BAaHU B
Iondonnosere CnenmanHa I, pUCKOBETEe OT oOpaTHaTa CTpaHa Morar Ja ObJaT HaMaJeHW Ype3 MOIIHMCBAHETO Ha
AHEKCH 3a KpeAUT NOANIOMaraHe chC cTpaHata/ute o Cyan JoroBopa. B ciydail Ha HeM3IIBIIHEHHE Ha CTpaHATa/UTe N0
Cyan noroBopa, [TondonasT Moxe a ce onMTa J1a 3aMEHU HEW3IBJIHsABAILATa CTpaHa ¢ HOBa 110 MpeodiagaBarinTe
Tna3zapHu yCJIOBUA U MOHACSIHUKH BCUUKU pa3xoau 1o 3aMsAaHaTa, CBbp3aHu ¢ HCU3MIbJIHCHUCTO Ha ITbPBOHAYa/IHATa CTpaHa
o Cyarn 1orosopa.

(viii)  MuBecTupane Ha mMo-c1abo0 Pa3BUTH WM PA3BUBAIIH CE MA3apH

WuBecTuTOpHUTE CieqBa Aa 0ObpHAT BHUMaHHE Ha (akTa, ye Hiakon [TompoHI0BE MOTaT /1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WK Pa3BUBAIIHN Ce Ta3apH, KaKTo € moco4eHo B choTBeTHUTE [Ipmnoxenns 3a tezu [Mondornose. Tesn
ma3apy MoraTr Ja ca HEeCTaOWIHU W HeNUKBUAHM M WHBecTHIHUTE HA [loadoHmoBeTe Ha Te3W ma3apu MoraT na ObaaT
CYETEHH 32 CIICKYJIaTUBHU U Ja ObAaT 00EKT Ha 3HAYUTEITHO 3a0aBsiHE Ha CETHIIMEHTA. PUCKBT OT 3HAUHUTEITHU KOJICOAHUS
Ha HeTHaTa CTOHHOCT Ha akTHBHTE W OT BPEMEHHO IIPEYCTaHOBSBaHE HAa OOpPAaTHOTO M3KyIyBaHe Ha J[soBe B Te3n
IMondonnoBe Moxke a ObIC MO-BUCOK, OTKOJIKOTO mpu [1o1(oHI0BETEe, MHBECTHPAIIM HA TOJICMUTE CBCTOBHU IMa3apy.
Hapen ¢ ToBa MoOXe Jla ChIIECTBYBa MO-BUCOK OT OOMYAHUS PUCK OT MOJUTHYECKA, HKOHOMUYECKA, COLMaHA WM
PENTUTHO3HA HECTAOMITHOCT, KAKTO M OT HETaTHBHH MMPOMEHH B TIOJ3aKOHOBHUTE U 3aKOHOBUTE HOPMATHBHH aKTOBE B CJ1a00
pa3BUTHTE WM pa3BHBalMTe ce naszapu. AxtuBure Ha I[loadoHmoBere, MHBECTHpAIld HAa TE3W Ma3apd, KaKTO U
nonydyenute ot [ToadoHmoBeTe MPUXOM MOTAT Ja ObAT 3aCErHATH HETaTHBHO U OT IIPOMEHHUTE BbB BaJIyTHUTE KypCOBE,
KOHTpPOJIa BBbpPXY BallyTHHS OOMEH M JAaHBUHOTO 3aKoHoAarencTBo. ChOTBETHO HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha
Hsmnosere B Te3u [londormose Moxke qa Ob/1e H3T0KEHA HA 3HAYUTEITHA BOJATHIHOCT. BE3MOYKHO € HAKOH OT Te3H Na3apu
J1a He ca BB3MPHUEIN CTAHJAPTUTE U MPAaKTUKUTE 32 BOJACHE Ha CYSTOBOJICTBO, OJUT U (PMHAHCOBA OTYETHOCT, H3IIOI3BAHH
B [I0-Pa3BUTUTE CTPAHH, KATO Ma3apUTE HA EHHH KHIDKA HA TAKUBA Ma3apy ca U3J0XKEHH Ha OMACHOCTTa OT HEOYaKBAaHO
3arBapsiHe. OCBEH TOBa € BH3MOXKHO J1a IMa T0-CJIad HAJA30p OT CTpaHa Ha JIbprKaBara, MO-HECHBBPIICHA IPpaBHA ypeada
1 T0-311¢ Ie(h)MHUPAHN JaHFYHH 3aKOHH U MPOLEAYPU OTKOIKOTO B CTPAHUTE C TIO-PAa3BUTH a3apHy HA IICHHU KHIDKA.

(ix) MHuBecTupaHe BHB BUCOKOIOXOIHU OOIUTAIIH

WHBecTuimuTe B IBITOBH IIEHHM KHIDKA IOJUIeXKAT Ha JIMXBEH, Ha I[EHHATa KHHTa M KpeIuTeH pUCK. B
CpaBHEHHE C OOJIUraIiTe C MHBECTUI[MOHEH PEUTHHT, OOJIUTaI[UTE C BUCOKA JOXOJHOCT OOMKHOBEHO Ca I[EHHU KHIDKA
C TMO-HHCKa OIEHKa M OOMKHOBEHO Tpe/ylaraT I0-BHCOKHM [OXOAHOCTH, 3a Ja KOMIIEHCHpAaT HaMajeHara
KPEIUTOCIOCOOHOCT WIIN yBEITMYEHUsI PUCK OT HEM3ITbIIHEHUE, KOUTO TE€3U LIEHHH KHIKa HOcT. OCBEH TOBa ChIIECTBYBA
PHCK TakuBa IIEHHM KHM)Ka Jla IOCTpajaT OT MpoOJIeMH C JIMKBUIHOCTTA MOPaAM HEOOMYalHH Ma3apHU YCIIOBHS,
HEeoOWYaiHO TOJISIM 00eM Ha MCKaHHsTa 32 00paTHO U3KYIyBaHe WM JPYTH NIpUYUHU. B TakeB ciryuaii [loadoHasT Moxe
Jla He € B ChCTOSTHHE J1a M3IIIATH NCKaHMATA 32 00paTHO M3KYIyBaHE B CPOKa, HOCOYEH B TO3U [IpocrmexkT.

(ix) Sustainability risks

VHBECTHIIMOHHUAT MEHUKBP B3€Ma HHBECTHIIMOHHH PELICHHUS, KaTO B3€Ma IPEIBH] PUCKOBETE 338 YCTOWYHNBOCT,
nedunuparn B wieH 2 ot SFDR (omoBecTsiBaHeTo Ha HMH(OpPMAIMS BBB BPB3KA C YCTOWYHMBOCTTA B CEKTOpa Ha
(MHAHCOBHTE YCIYTH) KATO €KOJIOTUYHO, COI[HAITHO WITH YIIPABICHCKO ChOUTHE HIIH yCIIOBHE, KOETO P B3HUKBAHE MOKE
Ja TPUINHA JEHCTBUTENHO WM NOTCHIHWATHO CBHIIECTBEHO OTPHUIATENIHO BB3JIEHCTBHE BBPXY CTOMHOCTTA Ha
WHBECTHIUATA.

PuckoBete, cBbp3aHu ¢ YCTOMYMBOCTTAa MOTAT ChIIO Taka Ja UMAaT OTPULATENIHO BB3JACHCTBUE BBHPXY APYTHU
PHUCKOBE, TIOCOYCHH BBB BCAKO mpwiokeHue kbM [logdonnma. llenta Ha WHTETpUPAHETO PHCKOBETE, CBBP3aHU C
YCTOMYUBOCTTA B IIPOIIECa HA MHBECTUIIMOHHO PEIICHHE € CBOCBPEMCHHO JIa € HICHTU(UIIMPA OSBaTa HA TE3HU PUCKOBE,
3a Ja ce mpeanpueMar MOIXOSIIM MEPKH 3a CMEKYaBaHE Ha Bb3IEHCTBUETO BHPXY MHBECTULIMUTE WU LSJIOCTHUS
noptdeiin Ha [Tondonnosere. CrOUTHUATA, KOUTO MOTAT J]a HOCSAT OTPULIATEITHO BH3JICHCTBUE BHPXY BH3BPHIIAEMOCTTA
Ha MOA()OHIOBETE, Ca PE3yNTaT OT EKOJIOTHYHH, COIMATHN M KOPIIOPATHBHN KPUTEPUH 32 YIIPaBJICHHUE.
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3.2. HHBecTHIIHOHHA LIeJl U MOJUTHKA, cnenupUYHN PUCKOBU (aKTOpH, pepepeHTHA BaJyTa, Npodui
HA MHBecTUTOpUTE BBB BeekH Iloadonn

MHBecTHLIMOHHATA 1LIET U IIOJIMTHKA, CHCHI/Iq)I/I‘-IHI/ITe PUCKOBHU q)aKTOpI/I n HpO(l)I/IJTI)T Ha MHBECTUTOPUTEC B
HO}Iq)OH,HOBeTe Ca OIIMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/IH KbM TO3HU HpOCHeKT.

Pedepentnara Bamyta 3a Bceku [londonn (“PedepentHa BamyTa™) ChIIO € MOCOYEHA B CHOTBETHOTO
[Ipunoxxenue.

MHBeCTHIMOHHUAT MEHHDKBP MHTETPHpPA PHUCKOBETE 32 YCTOWYHBOCT B CBOMTE MHBECTHIIMOHHU PEIICHHS Ype3
naTerpanust Ha ESG, xakTo e omicaHo B ,,3. IHBECTUIIMOHHH IIETTH U TOJUTHUKH ‘B TO3HU MPOCIEKT.

[oHacTosIIeM MHBECTHLMOHHHAT MCHUJUKBD 32 OCHOBHHTE aKTHBU Ha Bcekd Ilon-¢GoHn He B3eMa mpeaBun
kpurepunte Ha EC 3a ekoJOrn4HO yCTOHYMBY MKOHOMUYECKH JieiHOCTH 10 cMuchia Ha Pernmament (EC) 2020/852 Ha

EBpomneiickus napnament U Ha CbBeta oT 18 roHu 2020 . OTHOCHO Ch3AaBaHETO HAa PaMKa 3a yJIECHSABaHE Ha yCTONUMBU
WHBECTUIUH (,,PeriaMeHT 3a TaKCOHOMUS ™).

4. AHBECTUIIMOHHHU OT'PAHUYEHUSA

3a nenure Ha Ta3M Touka, Bceku [londona me 6bae pasriexnad kato otaenHo [IKW cbe 3HaueHNETO HA YJICH
40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

YpaBisBamoTo Jpy>KeCTBO € B3elo penieHne, ye oHIbpT MoKe 1a HHBECTHpa CaMo B:

HDeXB’bDJ’II/IMI/I HNCHHU KHHMKA U I/IHCTDVMGHTI/I Ha Napu4yHuA 1masap

(i)  TpexBBPIUMHU LICHHH KHIKa 1 MHCTPYMEHTH Ha NApUYHUS T1a3ap, JOIyCHATH Ha OQHULUATIHNS a3ap Ha (pOoHI0BA
6opca B Pa3pemena crpana (“O¢unmaneH nasap”) w/wim

(i) TpexBBPIUMHU LICHHW KHWKA W HMHCTPYMEHTH Ha IapHWYHHs I1a3ap, ThPryBaHW Ha JpPYr perysikpaH masap,
(hyHKIIMOHHpAI peIOBHO, IIPU3HAT U IyOJIMYHO AOCTHIICH B Paspemena ctpana (‘“Perynmupan mazap”) w/mmu

(ilf)  Hackopo M3JaZEeHH NPEXBBHPIUMHU EHHH KHIDKA 1 HHCTPYMEHTH HA APHYHUS [1a3ap, aKO YCIOBHUSITA HA eMUCHSTA
BKJTIOYBAT aHT@XXMMEHT J1a ObJIe HallpaBEHO MCKaHe 3a Jomyckane Ha OdunuaneH nasap win Perynupan masap u
TOBa JOIyCKaHe ObJie OCUTYPEHO B paMKUTE Ha €JHA FOJMHA OT U3/IaBaHEeTO UM (3a Tasu uen “Pa3pemieHa crpana”
O3HauaBa  JbpkaBa  wieHka ~ Ha  OpraHmsamusTa 32  MKOHOMHUYECKO  CBTPYJIHHYECTBO  H
passutne (“OVICP”) u Bcuukm apyru aspxkaBu B EBpoma, CeBepna u lOxna Amepuka, Adpuka, Asus,
Tuxooxeanckus 6aceiin u OxeaHus1) U/uau

(iv) WMHCTpyMEHTH Ha MAapUYHHUs Ta3ap, pa3iuyHd oT mpuetute Ha O¢uLUalieH ma3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JUKBHIAHU M YHSATO CTOWHOCT MOXe Jia O'b/Ie TOUYHO ONpe/IesieHa M0 BCSIKO BpeMe, ako
BBPXY €MHUCHATA WIIM EMUTEHTA HA TE3U MHCTPYMEHTHU CE OCBILIECTBSIBA HAJ30p C 1] 3alllUTa HA HHBECTUTOPUTE
U CIIECTSIBAHUATA U IPU TOJ0XKEHUE Ye T€3U HHCTPYMEHTH Ca:

- W3/1aJIeHU WM TapaHTHPaHu OT IEHTpaJleH, peTHOHAJIeH MM MECTEH OpraH WIM LeHTpaiHa OaHka Ha J[bprkaBa
uneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 wim EBporneiickaTa MHBECTHUIIMOHHA OaHKa,
IbpKaBa, KOSATO HE € J[ppkaBa 4WieHKa Wwid, B ciydaute Ha DenepanHa App)kaBa — OT €IUH OT WICHOBETE
CHCTABIISIBALIY (Pe/iepalisaTa Wi OT IyOJMYHa MEeXIyHapOoIHA OpPTraHU3anns, KbM KOSTO IPUHAUICKH €THA TN
noBede J[bpikaBu WISHKH; 3a IIEJIUTE Ha Ta3W MOATOYKa ,,J[bpkaBa uneHka* o3HauaBa abprkaBa wieHka Ha EC win
nepkaBa ot EBporeiickoro Ukonomuuecko [Ipoctpanctso (,,EWII), paznuana ot Ibpxasa wienka ot EC, nimm

- ca M3JaJIeHU OT MpEeIUpHUATHE, HIKOU OT aKIMUTE Ha KOeTOo ca JormrycHaTH Ha OduinaneH ma3zap Wwin KOUTO ce
THPryBaT Ha Perynmpanure nasapu, 3a KOUTO ce TOBOPH B TOUKkH (i) u (ii) mo-rope, wim

- ca M3JaJicHU WM TapaHTUPAaHU OT OpPraHM3alus, KOSATO MOAJIEKM Ha HaAeXKIEH HaA30p B CBHOTBETCTBUE C
KpuTepuure, ycraHoBeHu or IIpaBoto Ha OOIIHOCTTa, WM OT OpPraHHM3alMs, KOSITO € JUIbKHA Jla cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a J100po ynpasiieHue, cMataHn or Komwucusara 3a Han3op Ha (MHAHCOBHS
cekrop (“KH®C”) 3a moHe ToIKOBa CTPOTH, KOJKOTO Te3W, ycTaHOBeHHM oT [IpaBoro Ha OOIHOCTTa, Karo
HaNpuMep KpeAuTHA UHCTUTYIMA, KOSITO UMa cefanuile B JbpkaBa uneHka Ha OVCP u [IppaxaBa, Ko4TO ydacTBa
B CrieninaHara rpyna 3a GuHaHCOBHU ASHCTBYS cperry npaHneto Ha napu (“JIspxasa or CI'®/1”), wn

- ca M3IaJCHU OT IPYTH OpraHH, NPUHAAJEKAIN KbM Kareropunte, ogoopenu or KHOC, npu ycnosue 4e KbM
WHBECTULUMTE B TaKWBa MHCTPYMEHTH CE€ IPHUJIAaraT MpaBHia 3a 3alllUTa Ha MHBECTHTOPUTE, EKBUBAJICHTHHU HA
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TE3H, TIOCOYEHH B NMPEAXOIHNUTE TPH Maparpada U IIpu yciaoBue 4¢ EMUTEHTHT € Opy>KECTBO, YUUTO KamuTal u
pe3epBH Bb3IN3aT Ha MoHe necet MuinoHa eBpo (10 000 000 eBpo) 1 KOeTo MpeAcTaBst U MyOJIMKyBa FOANIIHUTE
cH ()MHAHCOBHM OTYETH B CHOTBETCTBUE C YeTBbpTara JupekTuBa 78/660/EVO, u e opuaudecko Juie, KOeTo B
paMKuTe Ha rpyna JIpy’KecTBa, BKIIOYBAIIA €IHO WMJIM IOBeYe APYKECTBA, ThPTyBaHH Ha (oHmoBa Oopca, ce
3aHMMaBa ¢ (PMHAHCHPAHETO Ha rpynaTa WM € JIMIE, KOeTO Ce 3aHMMaBa ¢ (JMHaHCHPaHETO Ha pa3IMyHu GOpMHU
Ha CEKIOPUTHU3AIMS, TIeUeNIeIIN OT JUKBUAHA JIMHUS HA OaHKHpaHe.

VHcTpyMeHTHTE Ha NApUyHMA [a3ap O3HAa4aBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO CE ThPryBaT Ha IapUYHHA
naszap M KOMTO ca JIMKBHIHU M MMaT CTOMHOCT, KOSATO MOXe Ja ObJje TOYHO OIpelereHa 1o Besko Bpeme. Karo
00110 TIPaBMIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUSA Ma3ap”’ oOXBamia WHCTPYMEHTH, KOMTO IO
NPUHIMN KbM MOMEHTA Ha H3aBaHETO CH MMAT MaJiekK CJIe]l MO-MaJIKo OT 397 THU WM OCTAaThYCH IaleX ciIex He
noseye oT 397 AHH, WIM YUATO JOXOIHOCT PELOBHO CE aKTyaln3upa Ha 0a3a Ha IMa3apHHUTE YCIOBHS Hal-MaJIKo
Ha Bcexu 397 qHU.

®DOHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUYKO moBeue oT 10% OT HeTHHTE aKTHBHU Ha KOiTO U na ¢ [londonna B

NPEXBHPIUMHE [ICHHH KHIKA WA WHCTPYMCHTH Ha MAPUYHUS Ma3ap, PasiiyHd OT Te3H, CIIOMEHATH B TOYKH OT (i) 10
(iv); n/umm

JsnoBe oT IlpennpusaTus 3a KOJSKTUBHO HHBECTUPAHE

(v)  Hsmosere ot IKUIIIK, paspemenu ¢ dupextuBa 2009/65/EC w/mnu apyrd OpeAnpUATHS 32 KOJISKTHBHO
unBectupane (“TIKIN”) mo cmuchia Ha Unen 1, anunes 2, Touku a) u 6) Ha Jupextusa 2009/65/EC, nezaBucumo
JTaITK ca yupeleHd B JbpkaBa WieHKa WM B ApyTa IbpXKaBa, IPU YCIOBHUE Ue:

- te3u Apyru 11IKU ca nmomyunnu pasperiesue o 3aKoHH, KOUTO MPeABIDKAAT, Y€ Te MOJIekKAaT Ha HaJl30p, CUUTaH
ot Komucwusita 3a Hanzop Ha punancoBus cextop (“KHDC”) 3a ekBHBaJICHTEH Ha TO3H, yCTaHOBEH OT [IpaBoTo Ha
OOUIHOCTTA, U Y€ € IIOCTUTHATO JOCTAaThYHO J00PO ChTPYIHUIECTBOTO MEXTy HAI30PHUTE OPTaHH;

- HHUBOTO Ha 3amuTa Ha Ilputexatenure Ha [sanose B npyrute IIKV e ekBUBalIeHTHO Ha TOBA, KOETO CE OCUTYpsIBa
Ha [lpurexarenute Ha [sanose B IIKUIIIK, u mo-cnmenuanHO MpaBWiaTa 3a OTHEISHETO HA AKTUBUTE, 3a
MOJI3BAHETO M TPEJOCTABSHETO Ha 3a€MM HA LICHHW KHIXKA WM NPOJAKOM Ha NPEXBBPIUMH LEHHU KHWXA U
MHCTPYMEHTH Ha Napu4Hus nasap, kouto I1KU He npurexapa, ca eKBUBAJICHTHH C U3UCKBAaHUATA Ha JlupeKTHBa
2009/65/EC;

- neiiHocTTa Ha ipyrute [IKU ce oTumnra B mecTMeceyHH U FOMIITHN (PMHAHCOBH OTUYETH, 32 1a MOXKE Jla CE HallpaBH
OLICHKA Ha aKTUBUTE U 3aJbJDKCHUATA, IPUXOJUTE U ONEPALIMUTE NIPE3 OTUETHHS EPUO/;

- He moBede oT 10% o6mo ot aktuBute Ha [IKUIILK wmm Ha npyrure [IKU (wim OoT akTHBHTE Ha CHOTBETHHSA
noaGoH), YMeTO MPUIOONBaHe Ce LIEIH, MOTaT CBhIIACHO YUPEIUTETHUTE UM JIOKYMEHTH Jla Cé MHBECTHPAT B
nsose Ha apyru [IKUITHK u [TKU.

Ot ®oHzma He MOrar Jia ce ChOMpaT TakCu NMpH HOKYIKa WIX 00paTHO M3KyIyBaHe, ako POHABT MHBECTHUPA B
nsnose Ha apyru [TKUTIHK w/mmu npyru ITIKHW, kouTo ca ynpaBisBaHH, TUPEKTHO WIIH 110 JeNeranus, oT MeHumKbpa
Ha MHBECTHIMHTE, OTTOBAPSIIIL 32 YIIPABICHHETO Ha aKTUBHUTE Ha ChOTBETHHUS [0 OHI MM OT Apyra KOMITaHHs, C KOSITO
MEeHWKBPBT Ha MHBECTUIIMUTE WIIM Y IIPABIISBAILOTO JPYXKECTBO Ca CBBP3aHH MOCPEICTBOM OOIIO YIPABICHHUE HIIH
KOHTPOJ, UM 4Ype3 CBIIECTBEHO MPSKO WM KOCBEHO AAJIOBO yuyacTue. Bb3HarpaxkieHue 3a ynpaBlIeHUE MOXKE Ja Ce
cnbupa n Ha asete HUBa (DPonna n [TKUIILK/TIKH, B KouTO ce MHBECTHPA), HO OOLIMAT pa3Mep Ha Bb3HATPAXKIACHHUATA
3a yrnpaBJieHHWE BbPXY YacTTa OT akTuBuTe, nHBecTHpanu ot ®onxa B [IKUIILK/TIKU He Moxe na HaaBumasa 4% ot
HETHHUTE aKTUBH Ha TOANHA W/WIH

HCHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

(vi) Jemo3swTH B KpEAWTHH HHCTUTYIIMHU, KOMTO CE U3ILIANIAT IIPU MOMCKBAHE MJIM MOTaT 1a ObJaT OTTETIEHH, U C MTAIEXK
cien He moBede oT 12 Mecera, P yCIOBHE Y€ KpeIUTHATA MHCTUTYIIMS MMa aJpec Ha peructpanus B [Ibpxkasa
YJICHKA, a aKO aJIpechT Ha PErUCTpalysITa i ce HaMUpa B TpETa IbpKaBa, IPH YCIOBHE Y€ KPeIUTHATA MHCTUTYITHS
¢ JUThKHA J1a CTIa3Ba MpaBmia 3a JoOpo ypaeienue, kouto criopes KHOC ca moHe ToKoBa CTPOTH, KOJIKOTO TE3H,
ycranoBeHu oT [IpaBoTo Ha OOIIHOCTTA, KATO HAIIPUMEP KPEAUTHA HHCTUTYLUS, KOSTO HMa CEIaJIUIIE B AbPKaBa
uynenka Ha OMCP u IspkaBa ot CI'®/] w/win

dunaHCcOBU JACPUBATHBHU UHCTPYMCHTU

(vii) (¢uHAHCOBM IEpMBATHBHH WHCTPYMCHTH, BKIIOYHUTEIHO PABHOCTOWHHM WHCTPYMEHTH, 3aJBJLKCHHUSATA TI0 KOUTO
MoraT jAa ObpIaT M3MBIHEHHM 4Ype3 MapHyHO IUlamaHe, qormycHaTH Ha OdunuaneH masap WINM THPTYBaHH Ha
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Perymmupan maszap, cerimacHo aepuHunuuTe B Toukd (i) m (ii) mo-rope; w/mnn (UHAHCOBH ICPUBATHBHU
HHCTPYMEHTH, ThPIyBaHH Ha H3BbHOOpCOBH masapu (over-the-counter) (“OTC mepuBaTUBH”), IPH YCIOBHE Ye:

- 0a30BHTE UM aKTHBH C€ CHCTOSIT OT MHCTPYMEHTHUTE, OIMCAaHU B NOATOYKH OT (i) 10 (Vi), GUHAHCOBH MHJEKCH,
JIMXBEHHU IIPOLIEHTH, BAITyTHH KypCOBE WM BalIyTH, B KouTo [lomdonmoBere Morar a WHBECTHPAT ChIVIACHO
CBOUTE MHBECTUIIMOHHU MTOJIMTHKH;

- HacpelHuTe cTpanu no caenkure ¢ OTC nepuBaTHBY ca MHCTHTYLUH, KOMTO IOJUISKAT Ha Ha/IeXKIECH HAaI30p U
cnanaT KeM KaTteropunte, ogoopern or KHOC,

- OTC nepuBaTHBHTE IOJJIEKAT HAa HaJekKIHA U ITOJUISKAIla Ha MPOBEPKA ©KEIHEBHA OLEHKA M MOraT na ObaaT
NPOJAACHH, TUKBUIUPAHH WIH 3aKPUTH 4pe3 o(h)ceToBa CelIKa M0 BCAKO BpeMe 110 TAXHATa CIPaBeInBa CTOWHOCT
no nHunuatuBa Ha PoHna. M3BbHOOPCOBO THPryBaHUTE JIEPUBATHUBH BKIIOYBAT CyalloBe ¢ 00IIa BH3BPaLIaeMOCT
(TRS), xouTo ca cropa3yMeHHs, IPH KOUTO €IHA CTpaHa MPEXBBPIIAL Ha Apyra CTpaHa OOMIOTO TPEICTaBsSHE Ha
pedepeHTHN aKTUBH, BKIIIOYUTEITHO BCHYKH JIMXBH, IPUXOAU OT TAKCH, IIa3apHH NeYaIOu WK 3ary0l M KPeIUTHU
3aryou.

DuHAHCOBUTE IEPUBATUBHU CJEIKH MOTAT Jla Ce M3IIOJ3BAT C LIeJ Xe/DKUPaHe Ha WHBECTHLUOHHUTE TTO3ULINU
i e(heKTHBHO yIpaBieHUe Ha NOpTQeii.

HOJI(i)OHI[OBeTe MoOrart ga HU310JI3BaT BCUYKHU q)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3pPCIICHU OT 3aKOHUTE
Ha .HIOKCCM6pr nin oT AKTOBGTC, U3AaJICHNU OT HAA30pHUA OpPraH B H}OKC€M6pr u Haﬁ'Be‘Ie, HO HC€ CaMO, CIICIHHUTC
(bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU U TCXHUKU:

—  (uHAHCOBU [epUBATUBHU MHCTPYMEHTH, CBBP3aHU C JBMIKCHHETO Ha Ia3apa, Karo KON M MYT OIIHUH,
cyamnoBe WiH (PIoYbpPCHH OTOBOPH BbPXY LICHHH KHUYKA, MHICKCH, KOIITHHUIIN UITH IPYTH BUI0BE (PHHAHCOBH
HHCTPYMEHTH,

—  (uHaHCOBM AEepHBATHBHU MHCTPYMEHTH, CBBP3aHU C BAJlyTHHUTE KoJjieOaHUs, KaTo (OPYBPAHH BayTHH
JIOTOBOPU HJIM KOJI M IyT ONLMH 32 BaJyTH, BallyTHU CyaroBe, OPYBPIHH CIEIIKH C YyKAU BalyTH,
3amecTBalo xe/pkupane (proxy hedging), npu koero Ilondounbt xemkupa Pedepenrnara BaxyTa (uiau
OeHUMapK, WK BalyTHa ekcro3unms Ha [1oa¢oHaa) cpelry eKCIo3uIus B AajJicHa BajlyTa, KaTo MpoaaBa
(v 3aKyIyBa) Apyra BalxyTa, TACHO CBhp3aHa C MOCIeIHaTa, KphCTOCaHO XemKkupane (cross hedging), npu
koeto [ToadoHasT nMpoaaBa BanyTa, B KOSITO MMa E€KCIIO3UIIMS U 3aKyIlyBa IMOBEYE JPyra BaiyTa, B KOSTO
[MoadoHIBT MOXE CHIIO a2 UMa eKCIIO3UIHSI, KATO HUBOTO Ha 6a30BaTa BayTa OCTaBa HEMPOMEHEHO, KAKTO
U [IPE/IBAPUTEITHO XEKUPAHE, TIPH KOETO PELICHHETO J]a Ce OTBOPH TO3UIIKS B [[a/ICHA BATyTa U PEIICHUETO
Ja ce pbpkat B moptdeiina Ha [loadoHna onpeaeneHy eHHA KHUKA, J€HOMUHUPAHHU B Ta3d BayyTa, ca
HE3aBUCUMHU.

IMosuTHKa MO 00e3MeYeHHs

Korato IToadoHmaoBeTe ca CKIOYHIN W3BBH O0PCOBa Clelika ¢ (PMHAHCOB JACPUBATUB (BKIIIOUUTEIHO CyaroBe ¢ o0Iia
BB3BPAIIAEMOCT), MOXe Jia Ob/ie M3MOI3BaHO O0E3MeUcHNe, 3a Ja CC HAMald PUCKA OT EKCIO3WIHS KbM OOpaTHaTa
CTpaHa, KaTo Clie/[Ba Jia ca N3IbJIHEHH CIIeTHUTE YCIOBUSI:

° ChbriacHo MPUIIOKUMOTO .HIOKCCM6prCKO 3aKOHOAATCJICTBO CaMO CJICOAHUTEC BUIOBEC 00e3ImeyeHnss Morar Ja
6’I),Z[aT HM3II0JI3BaHU, 3a J1a CC HaMaJId pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JlukBUAHM aKTWUBHW, BKIIOYUTEIHO Mapu B Opod W KPATKOCPOYHU OAHKOBU CEPTHPHKATH U
WHCTPYMEHTH Ha IapU4HUs Ia3ap, Kakto ca ompexneneHu B Jupextusa 2007/16/EC; xpenutHa HOTa
WJIM TapaHIUs Ha ITBPBO MOMCKBAHE U3a/ICHA OT IIBPBOKIACHA KPEAUTHA MHCTUTYIIVSI, HECBBhpP3aHa C
oOpaTHarTa CTpaHa Ce CUMTAT 3a €KBUBAJICHTHH HA JINKBUIHHU aKTHBH.

- O6yiranuy, eMUTHPAHU WU TapaHTUpaHu oT cTpaHa wieHka Ha OWCP wim Ha TeXHW MECTHH
J'bPYKaBHU OPTaHM WJIM MHOTOHAIIMOHAIHA WHCTUTYIIMY U IPEANPUATHS ¢he cepa Ha aeitHocT B EC,
PETHOHAIHO WJIM CBETOBHO HHUBO.

- Axnuu wiM AsUI0Be, eMHTHpaHu OT (poHAOBe mapwyeH maszap, uzducisBamy exeaHeBHa HCA u ¢
IPUCHAEH peHTUHT 0T AAA MM €KBUBaJEHTHUTE MY.

- Axuwmum wmm asnose, uzganean ot [IKUIILK, naBecTupaniy npeIuMHO B O0JIMTallui, EMUTHPAHH WA
rapaHTUPaHd OT IIBPBOKIIACEH EMUTEHT, IPEJOCTaBSIIN aJeKBaTHA JTUKBUIHOCT WM aKIUH, IPUETH
WIH ThPIYBaHU Ha PEryJHpaH ma3ap Ha crpaHa wicHka Ha EC wmu Ha Oopca Ha CTpaHa 4iICHKAa Ha
OUCP, npu nosjoxeHue, 4e Te31 aKI1HU ca BKIIOUEHU B OCHOBEH MHJIEKC.

e  Bcsxo monydeHo obe3nedeHne, pa3imyHo OT Mapu B Opoil, TpsOBa Aa ObJie BUCOKO JIMKBUIHO U ThPTYBaHO Ha
peryJupaH mnasap WiId MHOTOCTPaHHA ThProBa CHCTEMa C MMPO3PavyHO LeHOOOpasyBaHe, 3a Ja MoOXe na Obe
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mpoxageHo Obp30 Ha IeHa OJmM3Ka 70 CTOWHOCTTa mpenu npoxaaxoOata. I[lomydeHo oOes3medeHne CHIO Taka
TpsiOBa a ObJC B CHOTBETCTBHUE ¢ poBu3unTe Ha Y. 48 ot 3akona ot 2010r.

IMonyyeHo obe3mieTeHre e ObJE OLCHABAHO MOHE BEAHBXK IHEBHO. AKTHBH, KOHUTO IOKa3BaT BHCOKa
BOJIATHJIHOCT Ha IICHaTa HAMa Ja ObJaT mpreMaHH 3a 00e3MeUYeHIEe, OCBCH aKo He ca MPUIIOKEHH ChOTBETHO
MOAXOIANINTE KOHCepBaTHBHH haircuts.

VpasisBamoro JpykecTBo mie npuiara ciegaute haircuts, kourto me 6bAat perysipHO MPOBEPsIBAHH 32
a/IeKBaTHOCT M HAIJIEIKHO aJaNTHPaHHU, KOTaTo € HE00X0IMMO:

PelTHHI HA eMUCHS 32 ILJITOBH OcrarbyeH CvBepeHn Jpyru
HEeHHH KHHIKA MaTypUTeT yBep eMHUTEHTH

< 1 roguna 0.5% 1%
AAA to AA-/A-1 >1rox. <5rox. 2% 4%

> 5 roguan 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 u HepeTHHIOBaHU > 1rox. <5ron. 3% 6%
0AaHKOBM LICHHH KHIDKA > 5 FoqUHH 6% 12%
IAKIIMHM OT CBETOBEH MHIEKC 15%
Jlpyru akuun 25%

Haii-Bucokusit haircut, npuaoxum 3a 1ieHHa KHUra OT
[TKUTILK(UCITS)/B3aumuu dongose
(dhonma

[lapu B Opoii B chillaTa BadyTa 0%
[Tapu B Opoii B Ipyra BamyTa Jo 5%

[Tomyuenute obe3nedeHns TpsAOBa Ja ca OT BUCOKO KadecTBO.

Obe3mneuenne noyueHo ot [londoraa, TpsOBa ga Oble U3AANECHO OT OPUANIECKO JIHIE, KOETO € HE3aBHCUMO
oT oOpaTHaTa cTpaHa M C€ 0YaKBa Jia He TOKa3Ba BUCOKA B3aMMOBPB3Ka C MPEJCTABIHETO Ha O0paTHATA CTPaHA.

O0e3meueHneTo TPsOBA a € JOCTaThYHO JUBEPCH(PHUIMPAHO IO OTHOIICHHE Ha IbPKaBa, Ma3apd M EMUTCHTH.
Kpurepunre 3a mocraTpyHa auBepcH(UKAIMS MO OTHOIICHHE HAa KOHICHTPAIWsS HAa €MUTCHTH Ce CYHTa 32
u3mbiaHeHa, ako [loadonaa momyun ot oOpaTHa cTpaHa Ha U3BBH O0pCOBa JIEPUBATHBHA TPAH3AKIHS, KOITHUIA
OT o0e3meueHns C MaKCHUMajHa EKCIO3WIMs KbM ompeneneH emMuTeHT oT 20% ot meroBara HCA. Korato
Iondonn e ¢ ekcro3unus KbM pa3iIudHU 00paTHH CTPaHH, pa3IMIHATE KONTHHUIHN OT oOe3nedeHus TpsoBa na ce
obenuHsAT, 32 Aa ce m3umciau 20% orpaHWYeHHE 3a EKCIO3WIHS KbM OTIEICH eMUTEHT. B HapylieHue Ha
npeaxonHoto, IToxdona mMoxe na Obae HAMBJIHO OOE3MEeYeH B PA3IUYHU MPEXBBPJIMMH IIEHHU KHIDKA H
MHCTPYMEHTH Ha NapuyeH nasap, €eMUTHpaHU WIM TapaHTUpaHU OT CTpaHa-wiIeHKa, €lHa WM IOoBeue OT
WHCTUTYLIIMUTE W, TPeTa IbpKaBa WIM MyOIHMYHAa MEXIyHApPOJIHA WHCTHTYLHSA, KbM KOSTO CTpaHaTa-wICHKA
MPUHAIICKHU, B ciydail e [logdoHApT MOMydYn MpEexXBBHPIMMHU IIEHHH KHIXKA OT Hal-Mallko IIECT pa3iInyHU
E€MHUTCHTH U MPEXBBPJIMMHU [ICHHU KHU)Ka OT BCAKA €IHA EMHUCHs He TpsiOBa Na HaapuimiaBat mosede ot 30% ot
Hernata croiiHocT Ha aktuBuTe Ha [logdonma. CrTpaHUTE-WICHKH W TPETH IbPXKABH, CMUTHPAINU HIIH
rapaHTUPAIIH ICHHA KHIKA, KOUTO [ToAQoHABT € BB3MOXKHO J1a MpreMe KaTto obe3nedeHue 3a mosede ot 20% ot
HeroBaTa HeTHa CTOMHOCT Ha akTuBUTE ca: ['epmanus, ®panuus, Hopserus, benrus, Ucnanus, Utanusa, ABctpus,
[Ietimapus, O6eauHeno kpanctso u CAIL.

ITpu mpomsina Ha coOcTBEeHOCTTa, 0Oe3MedeHneTo TpsiOBa ja ce chbxpaHsBa oT banka [lemosurap. 3a apyru
BHJIOBE JIOT'OBOPH 10 00e3MeueHus1, 00e3eYeHUeTo 1ie ce chXpaHsiBa oT bankara Jleno3urap Ha TpeTa cTpaHa,

KOATO € MPEAMET Ha 6nar0Ha11e>1<;:[eH HaJI30p U KOATO € HECBBP3aHa C MPEAOCTABAIIUA 00€e3IeYeHUETO.

[MonydenoTo obGe3neuenue TpsiOBa ja € B ChCTOSIHUE /1a ObJIe HAITBJIHO NPHJIOKEHO B neiictBue oT [londonaa
T10 BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0JI00peHHe OT o0paTHaTa CTpaHa.

[Monydenn oOe3meueHust pa3aM4YHM OT mapu B Opoil He TpsOBa aa ObJAT NMpOJaBaHW, PEMHBECTHPAHU WM
MIOCTABSHU B 3aJIOT.
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[Mony4uenn obe3nedeHus — napu B Opoii TpsiOBa €MHCTBEHO:

- Jla ObaaT ocTaBeHHM Ha JIEO3UTH C KPEIUTHU HHCTUTYIIMH, IJIATUMHU TP TTIOMCKBAHE WIIM C IIPaBoO Ja
ObAaT U3TETJICHN W aJIeKUpally 3a He rmoBeve oT 12 Mecela, KaTo KpeIuTHATa HHCTUTYIHS TpsiOBa
Jla € ¢ aJjpec Ha perucrpanus B cTpaHa uieHka Ha EC unu Tpera cTpaHa, Ipu HOJOXKEHHE Ye € 00EKT
Ha OJIaroHaIex THH ITPaBuIIa, CYETEHN OT KOMIIETEHTHUTE OPTaHH Ha CTpaHaTa WICHKa Ha peTUCTpaLHs
Ha [IKUIIIK kaTo eKkBUBaJIEHTHHU Ha TE3U pa3nucanu B EBponelickure peryianuu.
- Jla ca uHBecTHpaHU B TP KaBHU OOJUTAIINH OT BUCOKO KaueCTBO
- Jla ce m3mou3Bar 3a menuTe Ha 0OpPaTHHU PETo CACIKH, IIPH ITOJI0KEHUE e Ca C KPeIUTHH HHCTUTYITUH,
o0exT Ha OmaroHanexneH Hanzop u ge [IKMUIILIK e B chcTOsTHHE 1a H3UCKBA TI0 BCAKO BpeMe ITbITHATA
CcyMa oT mapure B Opoii ¢ HaTpyTIBaHe;
- VHBecTHpanm B KpaTKOCPOYHH ()OHIOBE MapWYeH Ma3ap KaKTO € ONHCaHO B yKa3aHHWATA Ha
00IIONPUETOTO ompeecHue 3a EBponelicku Gpoua mapudieH masap.
PuckoBere cBbp3aHM C YNpaBICHHETO Ha OOe3NeueHHe, KaTo OIEpPaTHBEH M IpaBeH PHCK, Lie ObaaT
UICHTU(QUIIMPAHHU, YIPaBsIBAHA W HaMalssBaHU CHIVIACHO Ipolleca Ha ympasicnue Ha pucka (IIporec nHa
ynpasneHue Ha pucka [1YP) va Ynpasnasamoro pyxkecTBo o oTHomeHne Ha PoHpa.

PennBectupano obe3nedenue ot napu B Opoii TpsiOBa 1a Ob1e ANBEPCH(UIIPAHO CHITACHO M3UCKBAHUATA 32
JUBEpCUUKALS, TPUIOKIMH 32 00€3MIEUCHHS PAa3IUIHU OT TapH B OpOii.

PeunBectupane Ha o0Oe3nedeHne HOCH pucKa OT 3aryba Ha mapu. [10-KOHKpETHO, OCHOBHUTE PHCKOBE
MPOM3THYAIIA OT PSHHBECTHPAHETO Ha 00E3IeUYCHUs B TIapH B OpOii ca KPEAUTEH PHCK U PHUCK OT
KOHIIeHTpaIus. Te3u pickoBe ce HaOJIr0AaBaT M YIIPABIIBAT Ha PeryJsipHa 0a3a, Thif kKaTo momaaat B cepara
Ha [1YP.

[porec 3a u360p Ha KOHTPATrEHTH

[porechT 3a U300p HAa KOHTPATEHTH 3a CACIKH C H3BbHOOPCOBH JICPUBATUBY € pa3jicicH Ha TPH HKBA. [I5pBOTO
HHUBO clieJiBa ON3HEC 00O0CHOBKATa, BTOPOTO CJIEIBA KPESAUTHOTO KA4eCTBO HA KOHTPAreHTa U HAaKpas, TPETOTO
HUBO CJIe[Ba IPUTOJHOCTTA HAa KOHTpPAareHTa ITbPBOHAYAIHO J1a W3BBPIIBA M BIIOCIECACTBHE N1a MOIIBpKA
THPTOBHUSATA.

IIspBO HUBO

VHBECTUITMOHHIUST MEHUKBP WIIOCTpHUpa OU3HeC 000CHOBKATA; TOH OlICHIBA KAaUeCTBEHUTE U APYTH (HaKTOPH,
BKJIIOUUTEJIHO MKOHOMUYECKATa IPUIIOKUMOCT Ha CIIEJIKaTa.

Bropo HuBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP OLICHABA KPCAUTHOTO Ka4Y€CTBO HAa KOHTPArcHTA. erI[I/ITHI/IHT pCﬁTHHF, ICHUTC
Ha aKIIMUTE U Cyall CIIPEAOBCTE 3a KPECANTHO HEU3ITBJIHCHUEC HAa KOHTPAre¢HTa C€ B3eMaT NpEABU.

MHBeCTULIMOHHUAT MEHUIKBP € ONPEAEIUI CTPOTH KPUTEPUH 32 KPEAUTHO KaueCTBO 3a U3BBPILIBAHE HA CAEIIKA
C J1aieH KOHTpareHT. Te3u KpUTepuu ce akTyaau3upaT peloBHO. TOBa ChIIO € IbpPBA CThIIKA 33 NPEANIPHEMaHe
Ha NIPEBAHTUBHMU JIEMCTBUS 32 O'PaHUYAaBAHE HA PUCKA OT KOHTPAreHTa.

Tpero HUBO

logHOCTTa Ha KOHTpareHTa Ia W3MBIHM CAETKaTa C W3BBHOOPCOBM JAEPHBATUBH C€ aHAIWU3UpPa OT
VHBeCTHIIMOHHUS MEHHMDKBD Tpennd Oa Obae HampaBeH oOKoHUaTenHUSIT m3bop. Ilogxomsmoctra ce
KOHIIGHTPUpPa BBPXY MHOPACTPYKTypaTa Ha KOHTPAreHTa, BHPXY HETOBHTE TEXHWYECKH IO3HAHUS W HE Ha
HOCTEHO MSICTO ONUTHT HA €KHIIa, KOWTO Jja yNpaBiisiBa TPAH3aKIUATA.

4.2. OrpaHu4eHHs NPH HHBECTHPaHe, MPHJIOKAMH KBM JI0NyCTHMHTE AKTHBH

CrnenHuTe OTpaHUYEHUS Ce IPUIIAraT KbM JOIYCTUMHTE aKTHBH, IOCOYCHH B maparpad 4.1.:
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IIpexBbpaMMY IEHHU KHIKA ¥ HHCTPYMEHTH Ha MApUYHM I1a3ap

a) He nmoseue ot 10% oT HeTHUTE akTHBYU Ha fnaneH [loadoHa Morat qa Ob1aT MHBECTHPAHU B TIPEXBHPIUMHE [ICHHU
KHIDKA WIM HHCTPYMEHTH Ha IApUYHUS a3ap, U3JaIeHU OT €Ha U ChIlla OpraHu3aIusl.
0) OcBeH TOBa, kKoraTo aajcH [loadona npuTexaBa MHBECTUIIUH B MIPEXBBPINMU [ICHHU KHUXKA UIIH HHCTPYMEHTH

Ha Mapu4HUS Na3ap Ha Pa3IMYHU EMUTEHTH, IPU KOETO HHBECTUIIMUTE B UHCTPYMEHTH Ha OTACITHUTE EMUTEHTU
HaIXBBPIAT 5% OT HeTHUTE akTUBH Ha To3u [loadonn, oOmmsaT cOop Ha BCUYKM TE3W MHBECTUIIMU HE TpsiOBa
na HaaxBbpist 40% ot cToifHOCTTA HAa HEeTHHTE akTUBHU Ha [londoHma.

B) OrpanngenneTo ot 10%, mocodeHo B moATodYKa (@) IMo-Tope MoXke a Obae HaMalieHo MakcuMyM 10 35% 1o
OTHOIICHHE Ha MPEXBBPIMNMHATE IIEHHN KHIDKA W WHCTPYMEHTH Ha IapH4HUS Ia3ap, KOUTO Ca W3Ia/leHH WIH
rapaHTupau ot J[ppkaBa WieHKa, OT HEWHN MECTHHU OpraHH, OT Apyra Pa3pemieHa qppkaBa WIH OT IMyOJUYHA
MeXTyHapOJHA OPTaHHW3alus, B KOSTO WICHYBAT €IHA N rmoBede IbpikaBh WICHKH, KaTO HE € He00X0AUMO
Te3W IEHHH KHIKA J1a C€ B3eMAaT IPEABH/ IPH N3YHCIIBAHETO Ha OTpaHNIeHHETO 0T 40%, TOCOYEHO B IMOITOYKA
().

2) HesaBucumo oT orpaHHYeHUsITa, TOCOYECHH B OATOUKH (a) (0) u (B) mo-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 32 paslpeaeieHue Ha pucka, 10 100% oT cBOMTE HETHU aKTHBH B
Pa3IMYHM MPEXBBPJIMMH IIEHHU KHIDKA M MHCTPYMEHTH Ha Mapu4HMA Na3ap, W3aJeHH WIM FapaHTUPAaHU OT
JbpkaBa uneHka, €JUH WJIM IOBEYe OT HEWHM MECTHHM OpraHd, OT BeCsKa JApyra J[ppkaBa ujieHKa Ha
OpraHuzanusaTa 3a UKOHOMHUYECKO ChTpyaHudecTBO M pasButue (“OUCP”), I'20 wmm Cudramyp unu ot
myONMYHa MEXTyHapOIHA OpPTraHU3alKs, B KOATO WICHYBAT eIHA WIN MoBede J[bpiKaBW WICHKH, IIPH YCIOBHUE
ge (1) Te3W LEHHW KHIDKA ca OT IOHE IISCT pa3indHu eMHucHud M (i) IEHHHWTe KHIDKa OT €JHa SMUCHSI He
npencrasisBar mosede oT 30% oT o0ImuTe HETHUTE aKTUBU Ha To3u [loadoHm.

) Orpannyenuero ot 10%, mocoyeno B noamaparpad (a) mo-rope, Moxxe aa Ob/1e YBEIUUCHO 10 MaKCUMYM 25%
0 OTHOIICHHE Ha 00e3MeYeHNTe OOJIMTaIliH, KaKTO € OIpeesieHo B wieH 3, maparpad 1 ot Jupekrusa (EC)
2019/2162 na Eponetickus [lapiament u Ha CbBeta oT 27 HOeMBpu 2019 I. OTHOCHO eMHUCHSATA HA TOKPUTH
obOnuranuu ¥ myOJIMYHUS HAaJQ30p HA MOKPUTH oOnuranuu u 3a usmeneHue Ha [lupextusu 2009/65/EO u
2014/59/EC (,,dupextuna (EC) 2019/2162%), u 3a HAKOH OOJUraIiK, aKO ca eMUTHpaHU mpeau 8 roiau 2022 T.
OT KPEAWTHH MHCTUTYLUH CBhC CENANHIIE B JIbpXKaBa WICHKA W KOWTO IO CHJIaTa HAa 3aKOHA IOJyIeXaT Ha
crenyaieH IMyOJuYeH Haa30p, NMpelHasHaueH Ja 3allUTH IpuTexaTenuTre Ha obiurammu. Ilo-cmenmanHo,
CyMUTE, POU3TUYAIIN OT EMUCHATA HA Te3U OOIUranuu, eMutupanu npenu 8 romu 2022 r., TpsoBa na Obaar
WHBECTHPAHU CHIIIACHO 3aKOHA B aKTHBH, KOWTO Mpe3 HENHs MepHo Ha BAIMIHOCT HA TE€3HW OOJMTAlNU ca B
CBHCTOSTHHE J]a TIOKPHSIT B3€MaHHUATA, CBBP3aHU C OOJHUTallMUTe, U KOUTO, B CIy4ail Ha (aUT HA EMHUTEHTA, IIe
Ce M3II0JI3Ba IIPHOPUTETHO 332 BH3CTAHOBSBAHE HA IIABHUIATA U IJIANaHE HA HATPYIIaHATA JIXBA.

He e HyXHO Tean obnuraumm ga ce B3emat npeasug Npy U3dMcnsiBaHETO Ha orpaHnyeHneTo ot 40%,
nocoyeHo B nopToyka (6). Ho korato gageH MNoadoHa nputexaBa MHBECTULMM B TakuBa obnuraumm,
n3gageHn OT KOWTO U Aa € eMUTEHT, BCsika OT KOUTO cama HagxBbpns 5% OT HETHUTE aKkTUBM Ha
MoadoHaa, obLwmaT cOop OT BCUYKM TE3M MHBECTULUK He TpA6Ba Aa Haaxebpns 80% oT obwwus pasmep
Ha HeTHUTe akTuBn Ha NoadoHaa

e) 0e3 1a ce HapyIIaBaT OTPaHNYEHUSTA, TIOCOUYCHH B TIO/ITOYKA (0), orpaHndeHneTo ot 10%, MocoYeHo B OATOYKA
(a) mo-rope ce HamamsBa g0 MakcumMyM 20% 3a UHBECTUIIMU B JSJIOBH [[CHHHW KHW)Ka W/WIU IBJITOBU IICHHU
KHIKA, U3IaJICHU OT €IUH U CBIIl EMUTEHT, KOTaTO IIeTa Ha MHBECTUI[MOHHATA ITOJIUTHKA Ha naneH [loadony e
Jla BB3IIPOM3BE/IE ChCTaBa HA OTPE/IeNIeH HHIEKC OT ASJIOBH WM JBJITOBU LIECHHU KHIDKA, KOTaTo TO3M MHJIEKC Ce
onobpsiBa or KH®C, mopau ToBa ue:

—  CBCTaBBT Ha MHJIEKCA € JOCTATHYHO TUBCPCUPUIINPAH,
—  HMHICKCHT IPEACTABIISIBA JCKBATEH ITOKA3aTel 3a 1ma3apa, 3a KOWTO Ce OTHACH,
—  TOH e myOJIMKyBaH MO MOAXO/IAII HA4HH.

ToBa orpaHuueHue, TOCOYEHO B €), TEPBU nMaparpad e mosuiieH 10 35%, KoraTto ce okaxe, 4e ToBa € ONpaBIaHO
MOPaJ¥ U3KIIOYUTEIHH TTa3apHU YCIOBUS, OCOOCHO Ha peryJsiMpaHy rna3apu, Ha KOMTO CHIIHO JOMHHHUDAT ONpeesieHN
IPEXBBPIIMMU LIECHHU KHUXKA WIM MHCTPYMEHTH Ha apu4HMsI 1a3ap. IHBeCTUPAaHETO 0 TO3U pa3Mep Ce paspeluaBa caMo
3a ¢IMHUYCH EMUTCHT.

He e HyXHO IeHHHUTE KHI)Ka, ITOCOYCHH B MOATOYKA (€), Ja ce B3eMaT NpPEABUJ IIPH HM3YHCIIBAHETO HA
orpanndenuero ot 40%, ycraHoBeHO B noaTodka (0).

Js10Be B MpennpusaTHs 32 KOJIEKTHBHO MHBECTHPAHE
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x) [ondonnoBere, YNUTO MHBECTHIMOHHU ITOMUTHKH TpeABIKAaT nHBectupane rinasao B [TKUIILK u gpyrn
IIKU, He morat ma uHBecTHupar mnoseue oT 20% OT CBOMTE HETHU aKTHBH B IICHHU KHIDKA Ha €IHU U CBIIU
IMKHUIILIK wnu [TKHA.

3a nenute Ha Tasu pasmnopenda Beeku noadoua Ha [TIKUIILK unu ITKU ¢ MHOKECTBO OA(DOHIOBE CE CUUTA 32
OTJICJICH EMUTCHT, TIPY YCIOBUE Y€ MPUHIUITBT HA Pa3/iejCHUE Ha 3aIbIDKCHUATA HA OTIICIHUTE MOI(OHIOBE Ce ClIa3Ba
110 OTHOLIEHUE HAa TPETH CTPAHHU.

IondonmoBere, YMUTO MHBECTUIIMOHHH ITIOJNUTHKH TpeaBikaatr maBectupane rmasHo B [IKUIILK u apyru
ITIKU ne moraTt na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. momyctumu ITKU, konto He morat

na ce kBanuuiupat karo [TKUIILK).

He e myxHo 6a3oBure aktuBH, Abpxkann ot [IKUIILK wmn npyrute IIKHW, B kouto [londouast nHBeCcTHpA, 1a
CC B3€MaT 104 BHUMAHUE MPU NPHUIaraHeTo Ha MHBECTULIMOHHUTE OT'paHUYCHUA, TIOCOYCHU B naparpa(b 4.2,

IIGHOSI/ITI/I B KPpCAWTHHU MHCTUTYIHUH

3) He noseue or 20% ot HeTHUTe akTHBM Ha Bceku [lopdoHa morar na ObJaT MHBECTHPAHU B JICTIO3UTH,
HaIpaBeHU B €/1HA U ChII[a HHCTUTYIIHS.

DHUHAHCOBH JICPUBATHBHA HHCTPYMCHTH

n) PuckoBara ekcros3uiust Ha DoHa KbM HacpelHaTa cTpana o caenka ¢ OTC gepuBaTHBH He MOXe KaTo o0Ia
cyma na Hageumasa 10% ot HeTHHTe akTHBH Ha naaeH [lomdonn, koraTo HacpemHaTa CTpaHa € KpeOuTHA
HHCTHUTYIIUSA, OCOYCHA Mo-rope B moarouka 4.1 (vi) win 5% B oCTaHAIUTE CITy4Yau.

i) I'moGanHaTta eKCHo3WIUs B JepUBAaTHBM HE MOXKE Ja HaJBMIIaBa OOIIMA pa3Mep Ha HETHUTE aKTHBHM Ha
Toadouma.

I'moGanHata ekcro3unus Ha 0a30BHTE aKTHBH HE TPsOBa [1a HAJIBUIIIABA MHBECTHIIMOHHUTE OTPAHHUYCHHS,
MOCOYCHH B IMOATOYKH (), (0), (B), (1), (3), (1), (k) u (i1). BazoBuTe akTHBH NpH JCPUBATHBHUTE HHCTPYMEHTH,
Gasupalliu ce Ha HHICKCH, HE CE OTYMTAT BB BPH3Ka C MHBECTUIHOHHUTE OPAHUYEHHUSI, IOCOUEHH B MOTOUKU

(@), (6), (8), (1), (3), (W), () u ().

Korato NPCXBbPJIMMH IICHHU KHHWKA WJIM HWHCTPYMCHTHU HaA HNAapUYHUA I11a3ap BKIOYBAT ACPHBATUBCH
HWHCTPYMCHT, HOCJIICAHUAT Tpﬂ6Ba Jla ¢€ B3€M¢€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHCTO Ha U3UCKBAHHUATA HAa TOPCTIOCOYCHUTE
OTpaHUYCHUA.

Bcesiko penHBecTHpaHe Ha MOJIY4YeHO oOe3ledeHHe B Mapu B Opoli 3a pemo CIENKd WIM OTJaBaHe Ha3zaeM Ha
LIEHHN KHIDKA TPsAOBa ja 0b/1e BKIIOUCHO B M3UMCICHHETO HA TI100aTHaTa €KCIIO3UITHSL.

EKCHOSI/IIII/IHTa CC U3YUCIIABA, KaTO CC€ B3€MaA I10J] BHUMAaHUEC TEKYyIllaTa CTOHMHOCT Ha 0a30BUTE AKTUBHU, pHUCKA OT
HEU3I'bJIHCHHUEC Ha HacpellHaTa CTpaHa, 6’I),Z[eIIII/IT€ nazapHu JABWXCHUSA U BPEMETO, KOCTO OCTaBa 3a 3aTBApsHEC Ha
IIO3UILIUHUTCE.

MakcumanaHa CKCIIO3UINA KbM €AWMH EMUTCHT

K) Huxoit I[Tondonn He Moxke ga KOMOMHMpaA, KOraTo TOBa IIe JOBelIe 0 WHBeCTHpaHe Ha mosede oT 20% oT
HETHUTE MY aKTUBHU B €/IHA OpraHU3alunsd BCAKO OT CJIETHUTE.

- WHBECTHIMH B NPEXBBPIMMH IIEHHU KHIDKA WM MHCTPYMEHTH Ha MapH4HHA Ta3ap, W3JaJeHH OT €IUH
€MHTEHT, CIIpsAMO KOHUTO ce npuiara 10% orpanndueHue 3a eIMH EeMHUTEHT, IIOCOYECHO B MOJITOYKA (a)
n/unm

- JICTIO3WTH IIPHU ChIIAaTa HHCTUTYIHMS, CIIPSIMO KOHWTO Ce TpHiiara orpaHHYeHNeTo, OCOYEHO B MOATOUKA (3)
n/unu

- excnosumuu no caenku ¢ OTC nmepuBaTUBU CKIIOYEHU ChC ChIaTa OpPraHU3aLus, COPSAMO KOHUTO C€
npuiarat 10%, cboTBETHO 5% OrpaHHYEHUs 32 €HA HHCTUTYLIHS, TIOCOUYCHH B ITOJITOYKA (1)

Huko#t noadona He MoXKe 1a KOMOUHUpA:
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WHBECTHLIUM B NPEXBbPJIMMH [IEHHA KHW)KA WIIM WHCTPYMEHTH HAa MApUYHUS Ma3ap, M3AaJCHH OT eIUH
EMHTCHT, CIPSAMO KOUTO ce npuiara 35% orpaHuueHUe 3a ¢IMH EMUTCHT, IIOCOYCHO B MOITOYKA (B)

n/unu

WHBECTHUIIUM B OIPEIECIICHU IBITOBH IICHHH KHIDKA, M3MAJCHH OT CHIIMS EMHUTCHT, CIIPAMO KOUTO Ce
npuiara 25% orpaHHYeHUE 3a €JIMH EMUTCHT, TOCOYCHO B MOATOYKA (1)

n/unu

JICTIO3UTH TIPU ChINATa UHCTUTYIHS, CIPSIMO KOUTO ce mpuiara 20% orpaHHYeHue 3a e[Ha OpraHu3aIlus,
MTOCOYEHO B TIOJITOYKA (3)

n/unu

excrio3unuu no caeiku ¢ OTC pepuBaTHBU ChC ChIATa OPraHU3alus, CIPSIMO KOUTO ce mpuiarat 10%,
CHOTBETHO 5% OrpaHMYEHNs 3a €IHa MHCTUTYIIHS, TOCOYEHH B MOATOUKA (i),

TIPH KOETO T€3W MHBECTHUIINH 3a€HO HAAXBBPIAT 35% OT HETHUTE My aKTHBH.

IIOHVCTI/IMI/I AKTUBU M3J1AJICHU OT €AHA U Chllla I'pyna

) KommanuuTe, KOUTO ca BKJIIOYEHU B €IHA W ChIlA Ipyla MPH M3TOTBIHETO Ha KOHCOIMAMPAHH (MHAHCOBH
otyerH 1o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEKITYyHAPOIHH CYETOBOIHH
CTaHJapTH, CE pasriexaaT KaTo eHa OpraHM3alUs [IPU OIpeessHe Ha ChOTBETCTBUETO C MHBECTUIIMOHHUTE
OrpaHUYCHUsI, TOCOYCHH B MOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceeku [ondonn moxe ma naBectupa 10 20% OT HETHHUTE CH aKTHBU B MPEXBBPINMHU [ICHHH KHIKA ¥/FITH
WHCTPYMEHTH Ha MAapUIHHA Ma3ap B paMKUTE Ha ChIaTa TpyIa.

OrpanudeHus 3a HDI/II[06I/IBaHe oT EMUTEHT Ha JIONTYCTHMU aKTHBHU

H) DoHnbT HAMA Ja:

npuIo0uBa aKIMy ¢ NPaBO Ha Ii1ac, KOMTO Ouxa nanu Ha Ponja npaBeH WK GpakTUUECKH KOHTPOJ WX
BB3MOJKHOCT 32 YIPa)KHABAaHE Ha 3HAUNUTENHO BIMSHUE BbPXY YIPABICHHUETO HA eMUTEHTA;

npuTexana, upe3 HuTO enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO U Ja € EMuTeHT;

npuTexana, upe3 HuTo exut Ilondona nimm upe3 Ponna xaro 1110, mosede ot 10% OT IBATOBHUTE EHHU
KHI>Ka Ha KOWTO U 1a € EMuTeHT;

npuTexana, upe3 HuTo enut [londonn mmm upes Ponga kaTo 1110, moseve ot 10% oT MHCTpYMEHTHTE Ha
MIapUYHMS Ta3ap Ha KOTo U 1a ¢ Emurent;

npuTexaBa, 4pe3 HuTo eanH [londoun nim upes @onga KaTo 1510, ToBeye oT 25% OT IsUI0BETE Ha €THO U
cpmo [TKUTILK wmmm mpyro ITKU (kato Tyk ce BKIIIOYBAT BCHYKH HETOBU MO(POHIOBE), B KOSTO HHBECTHPA.

OrpaHu4eHusITa, MOCOYEHH B TPETO, YUETBBPTO U METO MPEAJIOKEHUE MOTaT Ja He ce B3eMaT I0J] BHUMaHHUe MO
BpeMe Ha MpUJ00MBaHETO, aKO KbM TO3M MOMEHT 00II[aTa cymMa Ha IBJITOBUTE IIEHHU KHIDKA WJIM Ha NHCTPYMEHTHUTE Ha
napu4Hus naszap, wim Ha gsutosete B [IKUIILK/TIKU, ninu HeTHATA CyMa Ha M3aJCHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie

HU3YHUCIICHA.

TaBaHI/ITG, OIIPCACIICHU MO-TOPE HE CC MpuJiaraT 1o OTHOLICHUEC Ha:

MIPEXBBPIMMU LIEHHH KHIDKA U MHCTPYMEHTH Ha MapUYHUSA 1a3ap, U3aleHH WIK rapaHTHpaHu oT JIbpkaBa
4JIEHKa WM HEITHU MECTHU OpraHy;

MIPEXBBPJIMMU IEHHH KHMKA U MHCTPYMEHTH Ha MapUuYHUS Ma3ap, U3JaJeHH WIK TapaHTUPaHU OT Apyra
Pa3pemena nbpprkaBa, KoSATO He € [IbprkaBa 4IeHKa;

MIPEXBBPIMMH [IEHHN KHIKA ¥ HHCTPYMEHTH Ha TTAPHYHUS Ta3ap, N30a1eHH WIH TapaHTHPaHH OT MyOIndHa
MeXTyHapOJHA OpTraHu3anys, B KOATO WICHyBaT €Ha MM ToBede [bpKaBH WICHKH,

aKIMH B KalnTajla Ha KOMIIaHUS, KOSTO € yUpeleHa WINM OpraHn3MpaHa ChIIacHO 3aKOHHWTE Ha JIbprkaBa,
KOsITO He € J[pprkaBa WieHKa, IpH ycJIoBHe e (i) Ta3u KOMIAHHS HHBECTHPA aKTUBUTE CH OCHOBHO B IICHHU
KHIKA, M3AaJJeHA OT eMHTEHTH OT Ta3u JlbpikaBa, (ii) ChIiIacHO 3aKOHUTE Ha Ta3u J[bpKaBa, yqacTHETO Ha
cpoTBeTHHs [loadoH T B KanuTana Ha TakaBa KOMIAHUS MPEJICTaBIIsBA €MHCTBEHUAT Bb3MO)KEH HAuMH 32
3aKyllyBaHe Ha LICHHM KHIDKA Ha EMHMTEHTH OT Tasu JIppkaBa m (ili) Ta3u KOMIIaHHMs cHasBa IpH
HMHBECTHPAHE OIPAaHUUYCHUATA, IOCOUYEHU B TO3U IIpochexT.

AKO OrpaHnyYeHHsITA, YCTAHOBEHHU B naparpad 4.2. He ObJaT CHa3eH! IO NPUYMHM, KOUTO ca W3BBH KOHTPOJIA
Ha ®oHJa WK B pe3yaTaT Ha IOPBYKHU 32 00paTHO M3KymyBaHe Ha JlsutoBe oT PoHAa, WM B pe3yJITaT Ha yIpaKHIBAHETO
Ha TpaBa, CBBP3aHU ChC coOCTBeHOCTTA BBPXY [simoBe, @oHIBT TpsOBa Na mpreMe 3a MPUOPUTETHA IIeNT HAa CBOUTE
CHETIKH TI0 Poak0a N3ITH3aHETO OT Ta3HM CUTYyAIlHsI, KaTo B3eMe MpeaBu naTepecute Ha [Ipurexatenure Ha [smoBe.
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Cna3Baiiky MpUHINIA 32 pa3NpeeNIeHne Ha PUCKa, HoBoch3aneHuTe [loadonmiose Morat BpeMEHHO 1a N3/13aT
W3BBH MIPEIeINTe Ha OrpaHHYeHUsTa B aparpad 4.2, ¢ n3KII0YeHNe Ha OHE3H, IIOCOUSHH B TOATOUKH (K) U (0), 3a mepro
JI0 IECT Mecella OT JaTaTa Ha TSIXHOTO CTapTHpaHe.

4.3. JIMKBUAHM AKTHBH

Iondoumosere morar ga appxat 10 20% OT CBOMTE HETHH aKTUBHU B CIIOMaraTelIHU JIMKBUIHHU aKTHBHU, KOUTO
ce CBCTOST OT OAHKOB JIETIO3UT HA BIDKAAHE, CHCTOSII C€ OT IMapUYHH CPEACTBA, IbPKaHU B TEKYITH CMETKH B OaHKa,
JIOCTBITHA TI0 BCSIKO BPEME.

T'openocouenusar mumut ot 20% uie 0be BPEMEHHO HapylIeH caMo 3a MEPUOJ OT Bpeme, KOHTO € CTpOro
HEOOXO0AMM, KOTraTo Mopaay U3KIIOYUTEITHO HEOIAaronpHusTHH Na3apHH YCJIOBUS 00CTOSTENICTBAaTa TO HalaraT U Korato
TakoBa HapylIeHHE € OINpPaBJaHO C Orjie]l Ha MHTEpeCHTe Ha HMHBECTUTOPUTE, HANpUMeEp IPU MHOTO CEpHO3HU
oOcTosiTencTBa Kato atakute ot 11 cenremBpu win ¢anura Ha Lehman Brothers mpes 2008 .

4.4. Hepa3penieHH HHBeCTHIHH
Ioxndonnosere HAMa ja:

i) WHBECTHpAT WIM Ja CKJIIOYBAT CICIKH, CBbP3aHU C LEHHH METAIH M ChC CEPTU(UKATH 3a LECHHU
MeTany;

i) 3aKyIyBaT WIN NPOJaBaT HeJBWKUMH UMOTH WIIM OIIHMHU, IpaBa WM Y4acTHs, CBbP3aHHU C TAX, KaTo
[MoadonnoBeTe MoraT 1a UHBECTHPAT B LICHHH KHIKA, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH MM
C Y4acTHs B TAX, HJIM KOUTO ca M3aJACHH OT KOMIIAHUH, KOUTO MHBECTHUPAT B HEJIBW)XUMHU UMOTH HITH
B YYaCTHs B HEIIBIDKHMH UMOTH;

iii) W3BBPLIBAT HEMOKPUTH IIPOAXKOU HA MPEXBBPIUMH LICHHH KHIKA, HHCTPYMEHTH Ha ITApUYHHMS [1a3ap
WA Apyrd (UHAHCOBH HHCTPYMEHTH, MocodeHH B moaroukd 4.1 (iv), (v) m (Vvii), kaTo ToBa
OrpaHUYCHHE HAMA Ja opeyd Ha najeH [loxdoHn 1a mpaBu IEMO3UTH WK APYTH CMETKH BB BPb3Ka
¢ (pMHAHCOBHTE JICPUBATUBHU HHCTPYMEHTH, II03BOJICHH B MOCOYEHUTE MO-TOPE TPAHMIIM; OCBEH TOBA
Morar Jia ce WU3IOJI3BaT JIMKBUJIHM AaKTUBM 3a IIOKpUBaHE Ha EKCIO3WIHATa BHB (PUHAHCOBU
JIepUBaTHUBHU UHCTPYMEHTH;

iv) JlaBaT 3aeMH WIM Ja TOPBUUTEICTBAT 3a TPETH JIMIA, KAaTO 3a IEeJIMTe Ha TOBAa OrpaHUYCHHE
1) nmpuIOOMBAHETO Ha NMPEXBHPIMMHU LIEHHW KHW)KA, MHCTPYMEHTH Ha MapUyHHs Ta3ap WIN JPyrd
(bMHAHCOBH MHCTPYMEHTH, IOCO4EHH B oAToukH 4.1 (iv), (V) 1 (Vii), M3IIIATeH! U310 WK YaCTUYHO,
u i) TI03BOJIEHOTO JIaBaHE HAa3aeM Ha IIEHHHM KHI)KA OT MOpT(QeHInTe HIMa Jla Ce CYMTa 3a JaBaHe Ha
3aeM;

V) B3UMAaT HazaeM CyMH, HaaxBbpisiny 10% oT ma3zapHaTa CTOHHOCT Ha TEXHHTE OOLIM HETHH aKTHBH,
KaTO BCEKH TAKbB 3aeM TpsAOBa a ObAe OT OaHKa M Jia ce M3IO0JI3Ba CaMO KaTro BPEMEHHA MspKa B
W3BBHPEJHN CJydad, BKIIOYMTENIHO IpH OOpaTHOTO wH3KymyBaHe Ha JIsuoBe. Bbmpeku TOBa,
IMoadonmoBeTe Morat Ja NpUIOOUBAT Yy’K/Aa BamyTa upe3 B3auMHu kpeauth (back-to-back loans).

5. HEIOBPOCBBECTHA THPTOBUS U “MAPKET TAUMUHI”

YpaBisBamoTo Ipy>KecTBO B3eMa HEOOXOIUMHTE MEPKH, 3a J1a HE Cce MpHeMaT MOPBHUKH 33 MOKyIKa, 00paTHO
M3KYIyBaHEe U KOHBEPTUPAHE CJIe]l ONpeiesieHUuTe B To3u [IpocnekT KpailHu CpoKoBe.

VYpaBisBaloTo IPY>KECTBO HE MO3BOJISIBA LIEJIEHACOUEHO J1a CE MPABIT MHBECTUIMH, KOUTO CE OCHOBABaT Ha
“MapKeT TalMHHT" WU TIOJOOHU MPAKTHKH, Thi KATO TAKUBA MPAKTUKHA MOTAT Jia HABPEIAIT HA MHTEPECUTE Ha BCUYKU
[Ipurexxatenu Ha JanoBe. YOpaBisBalIOTO APY>KECTBO CH 3ala3Ba MPaBOTO Ja OTKaXKE MOPBUYKM 32 MOKYIKa OT
HMHBECTUTOP, KOTOTO YTPaBISIBALIOTO JIPYXKECTBO MOAO03HMPa B U3IOJI3BAHE HA TaKUBA MPAKTUKHU, KAKTO U JIa B3EME, aKo
TOBa € YMECTHO, JPYTH MEPKH, HEOOXOANMH 3a 3alliTaTa Ha APYTHTE HHBECTUTOpH BHB DoHTA.

KaxTto e mocoueno B [upkymsap 04/146 na KH®C, noz “mapker TaiiMuHT” ce pa3dupa apOUTpaskeH METOJI, Upe3
KOMTO MHBECTUTOP CHCTEMATHYHO KyIyBa M MMPOJaBa MM KOHBEPTHpA IsUTOBE WIIH aKIHH Ha €IMH U ChIT (OHT 332 KPaThK
MEpUONl OT BpeMe, KaTo Ce BH3MOJ3BA OT BPEMEBUTE DPA3IUKH W/WIM HPOIYCKH WIM HEIOCTaThIM HAa METona 3a
onpenensHe Ha HeTHata CTOMHOCT Ha aKTHUBHTE.
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6. ISIJIOBETE
6.1. dopma, cOGCTBEHOCT H MPeXBBLPJIsAHe Ha JlsiioBe
Jsosete ot Bcnuku Kitacoe BpB Beeku [loadona ce u3naBaT eIMHCTBEHO KaTO OE3HATMYHH LICHHH KHIDKA.

Bnucsanero Ha umeto Ha [Iputexkaren Ha [lsuioBe B peructspa Ha Jlsy1oBeTe yJOCTOBEpsiBa MPaBOTO My Ha
coOcTBeHOCT BBPXy Te3m OesHammunu Jsmose. Ilpm momckBane Ilputexkatenst Ha J[siioBe moirydaBa NHCMEHO
MOTBBPKACHUE 3a COOCTBEHOCTTa BBPXY INPHUTES)KaBaHWUTE OT Hero Jlsuose. Ilpm oTchCTBHE Ha sIBHA Tpelllka WIN
BB3pakeHue ot [Ipurexaren Ha JlsmoBe, moirydeHo oT Perucrparopa B paMkuTe Ha JeceT paboTHH nHU Ha bankara B
JIrokceMOypr, CUUTAaHO OT JAEHS Ha M3MpAIlaHEe Ha MOTBBPKICHUETO, TOBA MOTBBPXKICHHUE CE CUMTA 32 OKOHYATEIHO.
Hsama na ce uznasat ynocroBepenus 3a [smose.

Bceuuku JlsioBe TpsiOBa Ja ca M3ILUIO IUIATEHHU, Te HAMAT HOMUHAJIHA CTOMHOCT U He AaBaT npedepeHIranHu
IIpaBa WK IPEeJUMCTBO [IpY U3/1aBaHe Ha HOBU [lsioBe.

e ce u3gaBar yacTu OT Oe3HATUYHY [[I0BE ¢ TOYHOCT JI0 TPH 3HAKA CJIC JICCCTHUYHATA 3aIIeTas, He3aBUCUMO
JTAJTA Pa3eNITHETO € B PE3YJITaT OT MMOKYITKA HMIIM KOHBEpTUpaHe Ha J[soBe.

CobcTBeHOCTTa BBPXY AAJIIOBETE CC MPCXBHPJIA YPC3 BIMCBAHEC HAa UMETO Ha r[p1/106peTaTeJm B pCructbpa Ha
HpI/ITC)KaTeIII/ITC Ha JAJIOBCTC CJIICA NPCACTABSAHE IPCI PeFI/ICTpa].[I/IOHHI/Iﬂ aréHT Ha JOKYMCHT IO NPEXBBPIIAHCTO, KOKTO
€ HAJIC’)KHO IOIIbJIHCH W NOAIMCAH OT NPCXBBPJIIUTCIIA U HpI/IO6p€TaT€J'I$I, KOraTo € npuiioxunmo. Bw3moxno € Ja 6’B,Z[€
HAYUCJICHA TAKCa 34 NPCXBBPJIAHCTO JUPCKTHO HAa MPUTCIKATCIIAL HA ASJIOBE OT I[I/ICTPI/I6yT0pa W/WIn PGFI/ICTpaL[I/IOHHI/Iﬂ
arcHT.

6.2. HspaBane Ha /[ss10Be

3a mppBOHAYAIHATA MOKYNKA Ha JssioBe (0e3 3HaYeH e aiy OKYIIKATA € 110 BPEME Ha [TbPBOHAYAIIHUS IEPHO]]
Ha [peJIaraHe Wik Cjiejl TOBa) Ce M3UCKBA MOMbIHEH GOpMYJIp OT Obenius puTekares Ha asiose (,[IbpBoHaYaIHA
mopBYKa™) Ha XapTs, Mo (akc WiIM B €NeKTpoHHa (opMa WK aApyra (opma, ONpeieNsHa TEPHOJANYHO OT
Vupasnssamoro JlpyxkectBo. Ot Obaenure [Ipurekarend Ha ASIOBE MOXKe 1a ObJe MOMCKBAHA JIOMBIHHTEIHA
JMOKYMEHTAIlMs 10 TIpelieHKa Ha YrpaBisBamoro JIpyKecTBO, KaKTO W JONBIHUTENHA WH(GOPMAIHA, KOATO
Vpasnssamoro JpyxkecTBo ¥ AJMHHHUCTPATHBHHSA areHT CMETHAT 3a HeoOxomuma. Dopmysspu 3a [IspBoHaUaHA
MophYKa ce TPEJOCTaBAT OT Perncrpartopa win ot JuctpubyTtopure (chriacHo aeduuuimaTa B pasaen 10.6 mo-mxoiy).
3a TocienBamy MOPHUKH, T.€. BCSKA JOIBJIHHTENHA MMOPHYKA OT MHBECTHTOPA 3a MOKYINKA Ha AAIOBE B HAKOM OT
IMondonnosere Ha @ouja (63 3HAUEHKE JaTK NOKYIIKATA € 110 BPEME HA IIbPBOHAYAIIHKS [IEPUO]] HA TIPEIAraHe I
ciien ToBa) (,,IlocienBama nopb4YKa’), MOrar Jia ce 1aBaT HHCTPYKIUH 1Mo (akc, TeaedoH, mola uid apyra ¢popMa Ha
KOMYHHUKalMs, CUETEHA 3a IPUEMIIMBA 32 YIpasisBauioro J[pyxecTBo (3a Ja ce u30erde CbMHEHUE - BKIIIOUMTEIHO B
€JeKTpOoHHa (hopMa).

l. IIppBOHAYAJICH ITIEPHOJI HA MpEJIaraHe

[IbpBOHAYANTHUAT TIepuoOA Ha NpearaHe (KOHTO MOXe Ja INMPOABIDKM €AMH JIeH) W LieHaTa Ha BCEKH
HOBoch3aneH win aktuBupal Iloadonn ce onpenenst or CbBera Ha JUPEKTOPUTE M CE MOCOYBAT B CHOTBETHOTO
Ipunoxenne xpM To3u [Ipocnekt.

[TnamanusaTa 3a MOKYIKH, HAIIPaBEHH Ipe3 IIbPBOHAYAIHI [IEPHO]] Ha TpeiaraHe, TpsOBa a ce mojrydaT B
Pedepentrara BanyTta Ha crorBeTHHA llogdonn ot AuctpmubyTopa B MOCHEAHHS I€H OT IIHPBOHAYATHIS MEPHOI Ha
npemiarane U or PoHOa HE MO-KBCHO OT ABa PabOTHM AHW ciel MOCIEeTHHS JeH Ha ITbPBOHAYAIHUS IEPHOJ Ha
HpeasaraHe.

Axo IIbPBOHAYAIHUAT IMEPUO Ha IpEAJIarane € €ANH ACH, IJIalllaHuATa 3a IIOKYIIKW, HAIIPABCHU IIPE3 ICHA Ha
IIbPBOHAYAIIHOTO IIpEAJIaraHe, TpH6Ba Ja 6T>HaT IMOJYYCHU Ha TO3U JICH HAa IbPBOHAYAJIHO NTpEJIarane OT J_—[I/ICTpI/I6yT0pa

u 10 aBa pa6OTHI/I JHH CJICd HETO OT bankara Acno3uTap.

HJ'IaHIaHI/IﬂTa Tpf[6Ba Jla CC moJrydyaBaT 4pe3 0aHKOB OpeBOJ KaTo HETHA CyMa, CJICA YAPbiKKAaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBCH KOraTo MECTHUTE OAaHKOBH IMPAaKTUKKU HE NO3BOJIABAT U3BBPIIBAHCTO HA 0aHKOBH HpCBO[[I/I).

ChBeTHT Ha AUPEKTOPUTE CH 3aI1a3Ba MPABOTO J1a akTHBHpa AaneH Kiac no Besko Bpeme. 1o pemenne Ha ChBeta
Ha IUPEKTOpUTE, Ipu akTuBUpaHe Ha HoB Kitac B [loadona, nenara 3a J{san B HoBus Kiac mpu cTtapTupaneTro My Iie
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oTroBapsl Ha IieHaTa 3a J[g1 1o BpeMe Ha ITbpPBOHAYAIHMS MEPUOJ Ha IpemnaraHe B choTBeTHHA lloadoHn mmm Ha
texymara HetHa croiiHocT Ha akTuBuTe Ha J[su1 B chiectByBain Kiac Ha crotBetHus [loadonm.

Il. IocienBamy NOKYIKHA

Cren mbpBOHAvYAIHKA NIEPHO/ Ha Mpeyiarane, lieHara Ha npunoousane 3a [su1 me 0bae HeTHara croiiHOCT Ha
akTUBUTE Ha JIs11 Ha CbOTBETHU JIeH Ha OLIEHKA ILIIOC MPUIIOKMMATa TaKkca 3a MOKyIKa M caMo HeTHaTa CTOMHOCT Ha
akTUBUTE Ha [ls1, B ciydaif 4e TakcaTa 3a MOKyIKa ce 3amabpika ot JuctpudyTopa. 3a na 6b1¢ 00paboTeHa B KOHKPETCH
Jen Ha onienka, [locienBama noppuka TpsOBa 1a Ob1e morydeHa ot Peructparopa (upe3 AucTpuOyTOpHTe WA AUPEKTHO
OT UHBECTUTOPHTE) Hal-KbCcHO 10 15:00 gaca B cpuust [leH Ha oreHKa (“KpacH CpoK 3a MOKyNKa™).

ITo oTHOIICHNE Ha MOPBUKHUTE 32 MOKYIKA, IIOyYeHH OT PeructpaTopa cien KpaifHUS CpoOK 3a MOKYIKA WA B
JIeH, KOMTo He € JleH Ha olleHKa, [leHaTa Ha J[dmoBeTe ce omnpezens Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a
cnenBamus JeH Ha olleHKa, IUTI0C ChOTBETHATA TaKca 3a MOKYIIKA.

[Mopwruku 3a mokymnka upe3 JuctpubyTop He MoraT jAa ce MpaBsT, KOrato € HepabOTeH NEeH 3a BBIIPOCHHS
Juctpudyrop.

CBBeThT Ha JUPEKTOPUTE MOXKE Jia pa3pelid Mopbyuka 3a MOKyNKa jJa Obae mpuera oT Permcrpartopa cien
KpaiHUsI CPOK 32 MOKYIKa (HO IPH BCUYKH MOJIOKEHHS He M0-KbcHO oT 18:00 yaca Ha chOTBeTHUS J[eH Ha OlleHKa), TIPH
moyoxeHne 4e (i) moppukaTa ¢ moxydeHa ot JuctpmOytopa mpenm KpaifHHs cpok 3a mokymka - 15:00 waca, (ii)
NpHEMaHeTo Ha TakaBa MopbhYKa HAMA J1a ce OTpa3H BepXy ApyrH [Ipurexarenu Ha Jsmnose u (iii) Bcuuku [IpuTtexaTtenn
Ha J{sU10Be ce TpeTupar 1o eIHaKbB HAYKH.

B 3aBHCHMOCT OT 3aKOHHTE, TI0I3aKOHOBHTE HOPMATHBHH aKTOBE, OOPCOBHUTE MPABHJIa UM OAHKOBUTE MPAKTHKU
B IbpiKaBaTa, KbI€TO C€ OCBHIICCTBABA IMOKYIIKATa, praBHﬂBaHIOTO APYKECTBO MOKE Aa CT)6I/Ipa JOIIBJIHUTCIIHU TaKCHU
WM Pa3HOCKH.

CrioMeHaTHTe MO-TOpe TaKCH 3a MOKYyNKa HAMa Ja HaIXBBPIAT MPOIEHTa, TOCOUeH 3a Bceku Kiac BBB Beeku
IMondonn B crotBeTHOTO [IpHioxkenne kpM To3u [IpocmekT, KaTo TO3U MPOLEHT ce N34YMCIIsABa OT Pernctparopa mim ot
cpoTBeTHHS JncTpudyTop nim BepXy HeTHaTa cTOHHOCT Ha akTUBHUTE Ha BCUUKH J{II0BE, 32 KOMTO C€ OTHACS MOPHUKaTa,
win BepXy HeTHarta croiiHOCT Ha akTnBuUTE Ha Jlsu1. TakcaTa 3a MOKyIKa MOXKE Jla ce ChbOMpa MM MHBECTUTOPHT Aa Obie
0cBOOOJIEH OT Hesl M3ISJIO0 MIIM YaCTHYHO T10 IperieHka Ha ChBeTa Ha aupekTopuTe. TakcaTa 3a MOKYyNKa (ako TakaBa ce
cpOMpa) 11e ce miama (JUPEKTHO WM Ype3 YTPaBIsBalIOTO APYKECTBO) HA WM e ce 3aabpxa oT [ductpudyropure,
JIeWiCTBaIM BB Bpb3Ka C NpeiaraneTo Ha Jlsuosere.

[Tnamanero 3a [lsyoBe TpsiOBa ma ce monyun B PedepentHara Bamyta Ha choTBeTHHs [lomdoHm ot
HuctpubyTtopa B choTBeTHHUS JleH Ha oreHka, a oT DoHAa HE MO-KbCHO OT JIBa paOOTHU JIHU clie/l ChbOTBeTHUS JleH Ha
oneHka. IlnamanusTa TpsiOBa ce MOIydaBaT upe3 eNEeKTPOHEH OaHKOB MPEBOJ KaTo HETHA CyMa, clie]l yApBXKKaTra Ha
BCHYKHA OAHKOBH TakCH (OCBEH KOTaTO MECTHHTE OAHKOBHM MPAKTHKH HE MO3BOJISBAT M3BBHPIIBAHETO HA EJICKTPOHHU
0GaHKOBH NPEBOJIN).

JIOKOJIKOTO elTHa MOpBUKa 3a MOKYIKa He BOJAU JI0 IPUI00MBAaHE Ha KPBIbI Opoit [smoBe, 1ie ce U3aaBaT YacTH
oT Oe3HaMmYHHUTE [[SIT0BE ¢ TOYHOCT JI0 TPH 3HAKA CIIEH AeCETHYHATA 3aIeTas, KaTo 3aKPBIVICHUTA Ie OBbJIaT B 110132 Ha
croTBeTHUS [loadon.

Hsma na 6paat u3gaBanu JlsmoBe B Hukoid Kimac Ha Hukoii [Toadona npe3 meproi, KOrato U3UMCISIBAHETO Ha
Hernara croifHOoCT Ha akTHBHTE Ha TO3H [10/1DOH € BpEMEHHO CIPSHO OT YIPABISABAIIOTO IPYKECTBO B CHOTBETCTBUE
¢ pazzaena “BpeMeHHO cimpaHe Ha 3YMCisiBaHeTO Ha HeTHaTa CTOMHOCT Ha akTuBHTE” OT TO3U IIpocnexT. B cirydaii ue
Obae cnpsiHa paborata ¢ sutoBe, [TopwrukuTe 1me ce 00paboTBat B mbpBUs [IeH Ha OleHKa ciie]] Kpasi Ha TaKbB MEPUOT
Ha BPEMEHHO CITUpaHe.

CbBeTBhT Ha AUPEKTOPUTE MOXKE J1a C€ ChIVIACH Ja u3jaje [lsioBe cpellly HemapuyHa BHOCKA Ha IIEHHU KHUXKa
Ha Bceku Ilpurexxaten Ha J[sy10Be, KOMTO ce CHIVIACH Aa CNa3Ba BCUYKHU yCIOBHUS, NEPUOJUYHO omperensHu oT CpBeTa
Ha JUPEKTOPHTE, BKJIIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO J1a MPeJoCTaBU JOKIJIAJ 3a OLEeHKa OoT oguTopa Ha DoHga
(“OauTopbT”), KOUTO LIE ObC HA PA3IMOI0KEHUE 3a IPOBEPKA, U NIPU YCIOBHE Ye TE3H LICHHH KHH)KAa ChOTBETCTBAT Ha
WHBECTHLIMOHHUTE OIPaHUYCHMS U NOJIUTHKH Ha cboTBeTHUS [londonn, onucann B [Ipunoxenne kbM To3u IIpocmekr.
Bcnuku pa3xoau, HalIpaBeHU BbB BPb3Ka C HEMapUUHATa BHOCKA HA LIEHHU KHIKA, BKIIFOUUTENIHO pa3xoaure Ha Oauropa
3a M3TOTBSHE HAa U3MCKBAHU JOKIA] 32 OLICHKA, ca 3a cMeTKa Ha [IpuTexaresns Ha J[soBe, KOHTO MpaBu Ta3u BHOCKA.
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I1l. MunnmarneH pasMep Ha HHBECTUINATA U CTOMHOCT Ha MIPHUTEKABAHUTE ISITOBE

3a maxkou KimacoBe Moxke Ja 6’1’)[[6 OIpCACIICH MUHUMAJICH pasMEp Ha HMHBCCTUIIMATA, KAKTO € IMOCOYCHO B
HpI/IJ'IO)KeHI/IHTa KBbM TO3H HpOCHeKT. HpI/I NOKYyIIKaTa Ha L[SU'IOBC OT OIPCACIICH Knac nnu camo 3a OTACJIHU UHBECCTUTOPU
CbBEeTHT Ha JUPEKTOPUTE MOKE IO coOcTBEHa npeucHKa Ja OCBO6OZ[I/I WHBECTUTOPUTE OT CIIa3BAHECTO Ha TO3U
MHUHUMAJICH pasMCpP Ha MHBCCTULIUATA.

Axo B pe3ynTaT Ha OOpaTHO M3KYITyBaHE WJINM KOHBEPTHUpPAHE pa3MepbT HA MHBeCTHUIMATA Ha Ilpurexarten Ha
Jsnose B nazneH Kiac ctaHe mo-ManbK OT ChOTBETHHSI MHHIMAJIECH pa3Mep Ha HHBECTHUIMATA, TIOCOUEH 3a Becekn Kiac B
cbp0oTBETHOTO [Ipninokenne, YpapisBamoTo Ipy>KECTBO MOXKeE Ja U30epe 1a M3KynH 0OpaTHO BCHUKH [Is7I0BE HA TaKbB
ITputexaren Ha [smoBe B choTBeTHHs Kiac. OuakBa ce momoOHO OOpaTHO M3KyIyBaHE Ja HE C€ M3BBPIIBA, aKO
cToiHOCTTa Ha JlamoBeTe Ha KOHKpeTHUs Ilpurexkaten Ha Jlgn0Be cragHe MOJA W3UCKBAaHUS MUHHMMAJIEH pa3Mep Ha
MHBECTULMATA €AUHCTBEHO B pe3yirar Ha naszapHute ycioBus. Ha Ilpurexarenute Ha [lsutoBe, unuto JdmoBe ce
U3KyIyBaT 0OpaTHO, Ie ce AaBa IpeJu3BeCcTUE OT TPHIECET KaleHIapHU JHY, 33 1a UM Ce JaJIe Bb3MOXHOCT J1a 3aKyIIAT
JIOCTaThYHO JONBIHUTENHHU [[s10Be, Taka 4e Aa u30erHar TakoBa NPUHYAUTEIHO 00paTHO U3KYITyBaHe.

6.3. OrpanmveHusi BbpXy u3aaBaHero Ha [sioBe

IIpuresxxaBaneTo Ha JlsmoBere BBB Beeku otaeneH [loxdona mmm Kiac moxxe ma Opae 3amazeHo caMo 3a
OTIpE/IeIICHN KaTerOPHH HHBECTUTOPH.

B JOIIBJIHCHUEC KbM TOBA, CbBeTHT Ha JAUPCKTOPUTEC MOKE IO CBOC YCMOTPCHUEC Na OTKAXKE HpI/I,HO6I/IBaHeTO Ha
ﬂ?[J'IOBC. CBbBeTHT Ha JAUPCKTOPUTC 3aIbJIZKUTCIIHO U3KYITyBa 06paTHO BCHYKHN I[?IJ'IOBG, 110 OTHOIICHUEC HA KOUTO pa36epe,
Y€ CC€ NpUTCI)KABAT OT MHBECCTUTOP, KOMTO HE Cllajia KbM ChOTBETHATA KaTeropus 3a pasrjicxKaaHusa HOI[(bOHZ[ niu Kac.

6.4. O6partHo m3kynyBaHe Ha /[siioBe

ITpurexxaTenute Ha [[smoBe MoraT ja MoMcKaT oOpaTHO M3KyIyBaHEe Ha CBOMTE J[s10Be MO BCAKO BpPEME BBHB
BCeKH JleH Ha OLleHKa.

Iopbuxu 3a 0OpaTHO M3KyImyBaHe Ha J{s0Be Morar aa ObJaT HanmpaBeHH M0 Qakc, TenedoH, o momara uin
ype3 apyra GopmMa Ha KOMyHHKANHUs, KOSTO € MpreminBa 32 CbBeTa Ha AUPEKTOPHTE.

OO6paTHOTO M3KYyIyBaHe IIe Ce OChINecTBsABa 1o HeTHata crolHOCT Ha akTuBHTE Ha 71 0T choTBeTHUS Kitac B
cpotBeTHUs [loadonn, onpeneneHa B cboTBeTHUS JleH Ha OlleHKa, ITPH YCIIOBHE Y€ MOpbhYKaTa 33 00paTHO M3KYIlyBaHe
e noiydeHa ot PeructpaTtopa Haii-kbcHO 10 15:00 yaca B To3u [leH Ha oneHka (“kpaeH cpok’), KaTo ce M3BaIu TaKcara
3a 0OpaTHO n3KymyBaHe. [Io oTHOIIeHHe Ha MOPBUYKUTE 32 0OpPaTHO M3KYITyBaHe, IOIy4eHH OT Peructparopa ciex To3u
KpaeH CpPOK WJIU B JIeH, KOMTO He € [leH Ha onieHka, PeructpaTopsT e u3kymnysa Jlsi10Be 1o 1eHa, kosto orunta HetHarta
CTOWHOCT Ha aKTHBHTE Tpe3 ciieABantis JleH Ha OIeHKa, KaTO Ce M3BaJH TaKkcaTa 3a 00paTHO M3KYITyBaHe.

CBBETHT Ha TUPEKTOPUTE MOXKE J1a pa3pelln MophIKa 3a 00paTHO U3KyIyBaHe Ja Oblie nmpuera ot Perucrparopa
cie]] KpaitHus CPOK (HO MPY BCHYKH CIydad He Mo-KbCHO oT 18:00 yaca B choTBeTHHS J{eH Ha OIICHKA), P yCIOBHE Ye:
(1) moppukara e noiydeHa ot JAuctpuOyropa npenu kpaiHus cpok - 15:00 uaca, (ii) mpueMaHeTo Ha TakaBa IMOpPHUYKa
HsAMa Ja ce oTpa3u BbpXy apyru [Ipurexarenu Ha [smose u (iii) Bcuuku [Ipurexkarenu Ha J[sI0Be ce TpeTHpar mo
€/IHAKbB HAUHH.

CriomeHaTaTa Mmo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA Jla HAAXBBPIII MPOIEHTa, OcoUYeH 3a Bcekn Kiac
BBB Beeku [loadona B choTBeTHOTO [Ipmiiokenne kbM To3H [IpocTiekT, KaTo TO3U MPOIEHT C€ W3YUCISABA UITH BBPXY
HerHaTa cTOHHOCT Ha akKTHBHUTE Ha BCUUKH [[s710Be, 10 KOUTO C€ OTHACS MOpBhUYKaTa 3a 0OpaTHO M3KYyIyBaHe, WA BBPXY
Hernara ctoliHOCT Ha aktuBUTEe Ha J[s1 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KyIyBaHE MOXeE Jia ce ChOupa wiu
WHBECTUTOPBHT Ja ObJ€ OCBOOOJEH OT Hesl M3ISUI0 WM YaCTUYHO IO TperieHka Ha ChBeTa Ha AupekTopute. Takcure 3a
00paTHO H3KYITyBaHe (aKo TaKWBa ce ChOmpar) e ObaaT miamany Ha JJucTpuOyTopuTe, KOUTO ASHCTBAT BHB BPB3Ka C
npeajaraseTo Ha J[sy1oBe, UM IUPEKTHO, WIH Ype3 YIIPaBIsIBallOTO APY>KECTBO.

B pesynraT ot mpoMeHH B cToiHOCTTa Ha aktuBUTe Ha ®onnma win Ha naneH [loadona, neHara npu oOpaTHO
U3KynyBaHe Ha J[simoBeTe MOXKe Ja ObJC IMO-BHCOKA WJIM IMO-HUCKA OT IIEHATa, IUIATCHA IPU IOKYNKaTa MU
npugobuBaneTo Ha [lsnoBere.

ITo Hapexxmane Ha Peructparopa, H3IuiaaneTo Ha MPUXOIUTE OT 00PaTHOTO U3KYIIyBaHE IIIE CE€ M3BBPINBA Upe3
Mapyu4eH npeBoa (WM mpenaBaHe HA aKTHBH B HaTypa, ako TOBAa € BB3MOXKHO) B CPOK OT 5 PaboTHM IHHU, OCBEH aKko
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00paTHOTO M3KYIyBaHE c€ N3BBPIIBA upe3 nucTpubyTop, Mpr KOETO M3IUIAIAHETO Ha IIEHATa IPH 0OPaTHO U3KYITyBaHE
MOXe Ja Oblie OCBILECTBEHO B JAPYI CPOK, Karo B TakbB ciydaid J[McTpuOyTOpBT Il yBEJOMH HHBECTHUTOpa 3a
ChOTBETHaTa npouenypa. [Inamanero Ha HapUYHKUTE PUXOAM OT 00OpaTHO M3KYIyBaHe IIe ce N3BbpIIBa B PedepentHara
BaylyTa Ha cboTBeTHUS [londona mim BEB BCsIKa Apyra BalyTa, I0OCOYEHA B MPHUIIOKEHHETO 32 choTBeTHUS [loadona. B
TIOCJIIHUS ClTydall BCHUKM pa3XxoJu 3a oOMEH Ha BaiyTa e ObaaT 3a cMerka Ha Ilputexarens Ha J{siioBe, KOWTO
MoJIy4aBa IUIalIaHeTo.

Hsama ma ObpnaT M3BBPIIBAHM IJIAMIAHUS MO OOpaTHH HW3KYITyBaHHS KBbM IPHUTEKATEIH Ha AAJIOBE, JOKATO
Peructparopa He € MONy4YHJ BCHYKH HEOOXOAMMH IOKYMEHTH M HE € H3BBpPIICHA IPOLEeNypara MO yIOCTOBEpSBaHE
CBIVIACHO MPHIIOKMMOTO JIFOKCeMOYPrcKo 3aKOHOAATENCTBO IO OTHOIICHMWE HA MPAHETO HA Mapu W (HUHAHCHpAaHE Ha
Tepopu3Ma. B pe3ynraT Ha TOBa, IIANIAHETO HA CYMHUTE IO OOpaTHHU W3KYITyBaHHUS MOXE Jla ce 3a0aBU CIPSIMO OYaKBaHATa
JlaTa Ha IJIallaHe, KaKTo € MOCOYEHO B MPEIXOJHNUS naparpad Ha Ta3W 4acT, JOKAaTO JOKYMEHTALUATA Ha IPUTEKATEIST Ha
JIOBE HE € HaIbJIHO chOpaHa. Bwmpekwm TOBa, IeHA Ha OLEHKA, MO0 KOWTO € Owia mpuera mopbykara 3a OOpaTHO
U3KyIlyBaHe HsMa Ja ObJe 3acerHar oT 3a0aBsHeTo.

Axo B HsAKOU KoHKpeTeH [leH Ha oneHka PerucTpaTophT € monydwi mophuka 3a oOpaTHO M3KyMyBaHE M 3a
KOHBepTHpaHe Ha J[A10Be, KOUTO CyMapHO MpeACTaBIABaT Mmoseye oT aeceT mporenra (10%) or Hetnarta cToitHOCT Ha
aktuBute Ha [Tondona, CbBETHT Ha IUPEKTOPUTE MOXKE J1a PEIld, MOPBUYKHUTE 32 0OpPAaTHO MU3KYITyBaHE U KOHBEPTHPaHE
HanxBwpisanm 10% na 6paaT oTia0keHH 3a J{eHst Ha OlleHKa, ClIe/IBalll TO3H, B KOWTO ca MOJIy4eHH ChOTBETHUTE IIOPHUKU
3a 00paTHO M3KyIlyBaHe M KoHBepTHpaHe. Ha crnenBamust /leH Ha OIEHKAa BCHYKH OTIOKCHH IOPBUKU 32 OOPATHO
N3KyNyBaHE M KOHBEpPTHUpaHE Ie ce o0paboTBaT ¢ MPEAMMCTBO TMpeJ IOPBHUKUTE 3a OOpaTHO H3KyIyBaHE H
KOHBEPTHpaHE, KOUTO ca OMIM IMOJIyYeHH BIIOCIEICTBHE, KaTO TaKWBa OOpAaTHH M3KYNyBaHHS M KOHBEPTHUPAHHA CE
n3BBpIIBAT Npu HeTHaTa cTOMHOCT Ha akTHBHTE Ha choTBeTHHA [loadony B To3n [IeH Ha oLeHKa.

HsutoBe ot mukoi [londoHn HAMa Aa ce M3KYIMyBaT mpe3 MepHoAuTe, B KOMTO CHBETHT HAa JUPEKTOPUTE
BPEMEHHO CITHpa M3YUCIICHHEeTO Ha HeTHaTa CTOMHOCT Ha akTHBHTE 3a choTBeTHUA [loadonm. B ciyuail ue nmpuemaneto
Ha IOPBYKH 332 00paTHO U3KyMyBaHe Ha [[s10Be Ob/C BpEMEHHO PEKPATEHO, MOPHUKHU 32 00PaTHO U3KYITyBaHe Iie ObaaT
00paboTBaHu Ha cieaBamus JleH Ha olleHKa, KOWTO ciie/iBa Kpas Ha TaKbB MEPHO/] Ha MPEeKpaTsIBaHEe HA MPUEMaHETO Ha
MOpBHYKH, 10 HeTHaTa CTOWHOCT Ha akTUBUTE 3a choTBeTHUS Kiac B To3u [loadonm.

YnpaBnsBamoTo APYXKECTBO MOXKE IO BCSKO BpeME M MO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MIPWIOKUMOTO JIFOKCeMOYprcko 3aKOHOAATENCTBO M 4acT 7.2. M0-/10JTy, BpPEMEHHO Ja MpeKpaTH o0paTHOTO M3KYIlyBaHe
Ha JISUIOBE, aKO TaKaBa MsPKa Cce cueTe OCHOBATEIHO OT ChbBeTa Ha AMPEKTOPUTE 3a HEOOXO0/MMa 3a TIpe ina3BaHe Ha (GoHIa
WIN HAKOW TOGOH/, YTIPaBIISBAIIOTO APY>KECTBO WM TIPUTEKATEINTE HA SUIOBE.

[To mpuHIMT HAMa Ia ce pueMaT MOPHYKHU 32 00pPaTHO U3KYIyBaHE Upe3 Bh3JIaraHe Ha IICHHU KHIKA B HAaTypa.
Bce mak, YrpasisiBalioTo ApyKeCTBO MOXKE Jia M3BBPIIM (YaCTHYHO WM M3IBUIO) IUaliaHe 1moja ¢opmara Ha HEHHH
kamxka ot [oxdonma xkpM [purexaren Ha J[s10Be, BMECTO Ja M3IIaTH Ha TO3U [IpuTexkaren Ha JIsU10BE MApUIHUTE
MIPUXOJHUTE OT 0OpPaTHO M3KyIyBaHe. L[ATOCTHOTO WM YaCTHYHO M3IUIAIlaHEe Ha MPHUXOIU OT 00paTHO M3KYIyBaHE Ha
JlsmoBe B HaTypa MOJKe Jla ce HanpaBH caMo: (i) CbC chIilacueTo Ha choTBeTHHs [Ipurexaren Ha [[suioBe, KaTo TO MOXe
na 0bie 0TOeINSA3aH0 B MOpBHYKATA 32 00paTHO M3KymyBaHe Ha [Ipurexarens Ha J[smoBe win 1o apyr Ha4yuH; (ii) KaTo ce
OTYHUTAT OCHIICCTBUMOCTTA HA IIPEXBHPIITHETO HA IICHHU KHIDKA U IPIIOKUMUTE B JIFOKCeMOYpr 3aKOHH ¥ TIOJJ3aKOHOBU
HOpPMATHBHHU akToBe; (iil) KaTo ce B3eMe 0] BHHUMAaHHE YECTHOTO M PABHOIMOCTABCHO TPETUPaHE HA MHTEPECUTE HA
Benmuku [Ipurexxarenn Ha [lsnmoBe w (iv) mpu MpeacTaBsHE Ha JOKIAA 3a omneHka or Opuropa, Koito me Obae Ha
pasmnosiokeHue 3a mpoBepka. B ciyuall Ha u3IUlamlaHe B HaTypa, padxoautre Ha Ponpna, Peructparopa wnm bankara
JIETIO3UTap MO MPEXBBHPJISIHETO HA LIEHHUTE KHIKA BbpXy [Ipurexarens Ha [sanoBe, yunto [s10Be ce U3KyIyBaT, ca 3a
cMmeTKa Ha To3u Ilputexaren Ha [Jsutoe. Kato oTunTa (hakra, 4e YIpaBisBaIoTo JAPY>KECTBO M3BHPINBA IUIANAHHS B
HaTypa M3ILUIO UM OTYACTH, CHIIOTO IIE IT0JIara BCHYKM HEOOXOAWMH YCHIIHS, ChOOPa3eHH KAKTO C MPHUIIOKHMOTO
3aKOHOAATEJICTBO, TaKa U € yCJIOBUATA HAa IPEXBBPJIIHUTE B HATYypa LICHHU KHIDKA, 32 Ja Pa3sNpeleNy TE3U LEHHU KHIKa
Ha BcekH [Iputexaren Ha smmoBe, uunTo Js10Be ce M3KyIyBaT 00paTHO, MPOMOPIIMOHAIHO Ha OpOst ASTIOBE, KOUTO TO3U
[Ipurexxaten Ha JlsmoBe mpuTexaBa B choTBeTHIA [TondoHT.

6.5. KonBeprupane Ha /[s;10Be

Jsuoee ot Bceku Knac B manen Iloadona Morat na Obaar koHBepTHpaHH B JIsIOBE OT BCEKH APYT Kiac Ha
couus win apyr [oadon.

ITopbukure 3a KOHBepTHpaHe Ha J[sutoBe Morar Ja ObJaT HampaBeHH 10 TenedoH, pakc, Mo MouaTa Wik upe3
npyra opMa Ha KOMyHHKaIMs, KOSITO € TpruemMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

KonsepTtupaneTto ce ocbiiectssiBa no Hernara croitHoct Ha aktuBuTe Ha 5171 0T choTBeTHUS Kitac B chOTBETHHS
[Moxdoun, onpenencHa B choTBeTHHS J[eH HA OILEHKA, MPH YCIOBHE Y€ MOpPHUKATAa 32 KOHBEPTHPAHE € MOIydeHa OT
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Perucrparopa Haii-kbcHO 10 15:00 9. B [lens Ha oneHka (“KpaeH cpok’), KaTo ce W3BaJH TaKcaTa 3a KOHBepTupane. 1o
OTHOIIIEHHE Ha MOPBYKHUTE 32 KOHBEPTHPAHE, MOJIy4eHH oT Peructparopa cies To3M KpaeH CPOK WM B JIeH, KOWTO HeE €
Jlen Ha oueHka, PeructparopsT KoHBepTHpa Te3u [IsI0Be MO LeHa, KOATO oTunTa HeTHara CTOMHOCT Ha akTUBUTE B
crnenBamus /leH Ha OlleHKa, KaTo ce U3Ba/lu TaKcaTa 3a KOHBEPTHPAHE.

KOHBepTI/IpaHe Ha ,/:[HJ'IOBC CC IpaBu CaMoO B Z[eH Ha OLICHKA, aKO HertnaTta cTOMHOCT Ha aKTUBUTE CHOTBETHO U B
JBara Knaca B HOZ[(l)OHI[OBeTe, KOUTO Ca 3aCCTHATU OT OoIlicpanurdaTa, € U34UCJICHA B ChIINUA TO3U JICH.

CBBeTHT Ha TUPEKTOPUTE MOXKE Ja Pa3pelld NOphyKa 3a KOHBEpTUpaHe Na ObIe moiydeHa oT Permcrparopa
cieq KpaifHus CpOK (HO IPH BCHYKH CITydan He To-KbcHO OoT 18:00 4. B choTBeTHH JleH Ha oneHKa), TIpH ycioBue 4e: (i)
moppUKaTa € rmoixydera ot [uctpudyropa npean kpaitaus cpok - 15:00 gaca, (ii) mpremaHeTo Ha TakaBa IIOPBHYKA HAMA
Ia ce oTpasu BepXy Apyru llputexatenu Ha [snoBe u (iii) Bcruku [Ipurexxarenn Ha JIs710BE ce TPETUPAT IO €THAKHB
Ha4HH.

Bcesiko koHBepTHpaHe TpsOBa Aa OTroBapsi HA MUHHUMAJIHUTE U3MCKBaHUS 3a MHBEeCTHIMK Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [s51oBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka III mo-rope.

Bb3moxHO ¢ 1a ce Hanoxu [Ipurexarenure Ha J[smoBe [a 3aIIaTsT Takca 3a KOHBEPTHPAHE, KOATO € PaBHA Ha Pa3siMKaTa
MEXIy MbPBOHAYAIHO 3aIllIaTeHATa TaKca 3a MOKyIKa MpH 3aKynyBaneto Ha [IsmnoBe ot Kiaca, KOWTO HamycKat U TakcaTa
3a MOKyTKa, AbkuMa 3a J{stoBere ot Kiaca, B koiiTo npumobuBat J{siioBe, ako Takcara 3a nokynka Ha Kiaca, B KO#TO
[Mputexarenure Ha [IsioBe KOHBepTHpAT CBOUTE J[sJI0BE € MO-BHCOKA OT Takcara 3a mokynka Ha Kiaca, KO#WTo Te
HamyckaTt. Ta3u Takca 3a KOHBepTHpaHe (ako MMa TakaBa) MOJKe Ja ce Iiati Ha J{ucTpulyTopure, AeHCTBAIIN BbB BPb3Ka
¢ mpejyiaraHeTo Ha J[soBe Wik TUPEKTHO WITK Ype3 Y PaBIISBAIOTO APYKECTBO.

IMopwuku 3a KOHBepTHpaHe mpe3 JucTpubyTop He MOrar Ja ce MpaBsT, KOraro BBIPOCHUAT J[ucTpubyTop He
paboTu.

ChBeThT Ha JUPEKTOPHUTE IIe onpenens 6pos Ha J[gmoBeTe, B KOUTO HHBECTUTOP KeJlae 1a KOHBEPTHPA CBOHTE
chliecTByBaly J{sI0Be, B CbOTBETCTBHE ChC ClIeAHATa (opMyJia:

A=BxC)-D *EX
E

= Opoii [JsmoBe, kouto me ObIaT n3gaaeHu B Kitaca, B KOWTO HHBECTUTOPHT KOHBEPTHpPA cBoHTE J[sitoBe

Opoii IsmoBe B mppBoHadanHus Kitac, kouTo mie 01aT KOHBEPTHPAHU

= Herna croitHOCT Ha akTHBUTE Ha J[s71 B rbpBOHauamHus Kiac

= Takca 3a KOHBEpTHpaHe (aK0 MMa TaKHBa), KOSITO MOXKe a Obaa chOupaHa B moi3a Ha J(uctpubyTopa, KakTo €
MIOCOYEHO MO-TOope

= Herna croitHOCT Ha akTuBHTE Ha [ B Kitaca, B KOWTO HHBECTUTOPHT KOHBEpTHpA cBouTe J[sumoBe

X: oOMEHEeH Kypc B IeHS Ha KOHBEPTHpPaHe, MeXIy BalyTaTa Ha mbpBoHayanHust Kiac u BamyTara Ha Kiaca, B KoiTo

WHBECTHTOPBT KOHBepTHpa cBouTe JlsioBe. B ciyuail ye He e HeoOxoamm oOMeHeH Kypc, ¢dopmyiara ce

yMHO>aBa 10 1.

OO w>
I

T m

KOHBepTI/IpaHCTO Ha I[HJ'IOBC Ha HO,H(l)OHI[ CC MpCKpaTsABa BbB BCUYKU CIIydaHu, KOIaTO U3UUCISIBAHCTO Ha Herna
CTOMHOCT Ha aKTUBHUTE 33 TO3U HOH(i)OHIL € BPEMCHHO CIIPSAHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. H3uucnenne Ha HeTrHa croiiHocT Ha akTHBHUTE HA Jlsin

Hernara croiiHoct Ha aktuBute Ha J[lsm ot Bceku Kiac BBB Beeku [loadonnm ce wm3uucnsBa oOT
AnMUHUCTpaTHBHHS arcHT B PedepeHTHaTa BanmyTta Ha ChOTBeTHHS [loadoHI, KaKTO € MOCOYEHO B CHOTBETHOTO
[Ipunoxenue, BB BceKu J[eH Ha OIIEHKa, KaTO CTOMHOCTTA Ha akTUBUTE Ha [loadoHma, mpuHaanekamy KM T03u Kitac
JsmoBe MuHyc 3aabmkeHusTa Ha [loadonaa (BKIFOUUTETHO TAKCUTE, Pa3X0IUTEe U KOMUCHOHHUTE, ONPEICICHH B pa3iei
“Takcu u pa3xou Ha QoHIA” U BCAKAKBH APYTH NMPOBU3UH, onpeencHr oT ChBeTa HA TUPEKTOPUTE KaTO HEOOXOAUMU
WK pa3yMHH), KOUTO ca 3a cMeTKka Ha To3u Kiac [[snoBe ce pasnmenu Ha oOmus Opoii [sioBe B 0OpbIIcHME, Criaganu
KbM choTBeTHHS Kitac o Bpeme Ha onpenensineTo Ha HeTHaTa CTOWHOCT Ha aKTUBUTE B ChOTBETHUS JleH Ha OlLIEHKA.
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Jlen Ha oneHka e 0b1e Bceku PaboteH neH. PaboTHM mHY ca qHAUTE, B KOUTO OAHKHUTE Ca OTBOPEHHU MPE3 HETHS
paboreH aeH u B JIrokcemOypr, 1 B ['bpuusi.

HeTtHaTa CTOMHOCT Ha aKTUBUTE Ha I[HJ'I CC U3YHCJIABA C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUYHATA 3almeTasd,
J0KaTo 06111aTa HeTtHa cTOtHOCT Ha aKTUBHUTE 3a HO,Z[(i)OHJJ C€ HM34YHucCIdBa ¢ TOYHOCT A0 ABA 3HAKa CJICO ACCECTUYHATa

3aricras.

CroiiHOcTTa Ha aKTHBHUTE Ha Beeku [loadonn ce ompenens mo ciaeqHis HaunH:

0]

(i)

(iii)

(iv)

v)

(vi)

CTOWHOCTTA Ha BCHYKH ITApH B HAIUYHOCT WX 10 JopMaTa Ha IEMO3UT, TIOJIHIM U 3aIIHCH Ha 3aII0Be],
B3EMaHMs, aBAHCOBO IUIATCHHU Pa3XOAW, NAPUYHH IMBUICHTH U JIMXBH, NEKIAPUPAHM WM HATPYyHaHH,
KaKTo Oerre 00sSCHEHO MO-TOpe, HO BCE OLIe HEM3IUIATCHH, C€ M3YHCIISIBA B IIBJIHKS i pa3sMep, OCBEH aKo
AJIMUHHCTPATUBHUAT areHT WIM HErOBHTE areHTH C OCHOBAaHHE IPELEHAT, Y€ € MAaJKO BEpOSTHO
B3CMaHMUATA J1a 6’I)I[aT IJIATCHU WJIK TMOJYUYCHU U310, B KOHTO cnyqaﬁ PasMEPHT Ha TE3W B3CMaHUs LIS
6’1)/:[6 MN34YHUCIIABaH CJIC NPHUCIAaZaHETO Ha TaKMBa OTCTBIKH, KAKBUTO C€ CMCTHAT 3a MNOAXOAAIIN 3a
OTpa3dBaHETO HAa UCTUHCKATa UM CTOMHOCT B HO[[O6HI/I cJlydau,

IICHHN KHIKA, TBPTYBaHU Ha Oopca wmmm Apyr Perynumpan masap ce oleHsBaT Ha 0a3a Ha TAXHAaTa
HOCIIEJIHO U3BECTHATA LIeHa Ha ChOTBETHATa O0opca M na3ap, KOUTO OOMKHOBEHO € OCHOBHUAT Na3ap 3a
TaKHBa aKTHBH;

[CHHH KHIXKA, 32 KOUTO HAMa HAJIWYHH KOTHPOBKH HJIM 332 KOUTO II€HATa, ONpEHeieHa CBIIIACHO
NpeaxoJHaTa MOATOYKA, HE OTpa3sBa TOYHO CIIPaBEeIUIMBATa MM Ia3apHa CTOWHOCT, IIE CE OLICHSBAT
BHHMATEIIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO NMPOTHO3MpaHa NPOIaXkHa LEHa, CIIOPen
JI0OPOCHBECTHO yCTaHOBEeHaTa OT ChbBeTa Ha IUPEKTOPUTE MTOJTUTHKA;

KOraTto mpaxkTHuKaTa IMO3BOJIABA, JIMKBUIHUTC AKTHBU, MHCTPYMCHTUTC Ha MapUYHHA Ia3ap U BCUYKU
APy UHCTPYMEHTH, KaTO TE€3U, YAUTO JIMXBCHU MNPOLCHTHU CE€ aKTyaJln3dupar IMOHE BEAHBK TOAWUIIHO
01,06pa3H0 Mma3zapHUTE yCJIOBUs, MOTAT J1a C€ OLCHABAT 110 HOMUHAJIHA CTOMHOCT IIIOC BCHYKH HaTpynaHUu
JIMXBU Ha 0a3a AMOPTHU3AIIUOHHUTE PA3XOJaU. Axo ce n3mosn3Ba METOABT HA aMOPTU3AIITMOHHUTE Pa3xo/iu,
CbABPIKAHUCTO Ha HOpT(bGI\/‘IJ'Ia me 6’B,I[C MPCTICIKAAHO MEPUOANIHO 1O PBKOBOACTBOTO Ha CobBera Ha
JAUPEKTOPUTE, 3a Ja Cce oInpeacin Jajin ChIICCTBYBa OTKJIOHCHHUEC MCKAY
pa3dMepa Ha HETHUTEC aKTUBU, U3YHUCJICHU C MU3IIOJ3BAHCTO HA Ma3apHU KOTUPOBKH U TO3H, U3YHUCIICH HA
baza AMOPTHU3allMOHHU pa3xoau. Axo ChIIECTBYBA OTKJIOHCHHE, KOCTO MOKEC J1a JOBCAC 10 CHIICCTBCHO
pasjanynue Wik JApYyr HECIIPAaBCIJIMB 3a HpI/ITe)KaTeJ'II/ITe Ha ﬂﬂHOBe pes3yiarar, e 6I>,I[aT B3€TH
KOpUrupamu MEpKu, BKIFOYUTECIIHO, aKO € H€O6XO,I[I/IMO, n34uciacHre Ha HeTHaTa CTOMHOCT Ha aKTHBUTE
9pe€3 U3IMOJ3BAHE HA HAJIMYHUTC Ma3apHU KOTUPOBKU,

JUKBUIAIMOHHATA CTOMHOCT Ha (QDIOYBPCHHU, GOPYBPIHH U OINIHOHHH JTOTOBOPH, KOUTO HE C€ ThPryBat
Ha Oopca winu Ha Jpyr PerynupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUIAIIMOHHA CTOMHOCT,
oTIpesieNieHa B ChOTBETCTBHE C JOOPOCHBECTHO YCTAHOBEHATA MOJMUTHKA HAa ChBeTa Ha TUPEKTOPHTE, B3
OCHOBA Ha IocJeI0BaTeIHaTa IPAKTHUKA IPU OTJEIHUTE BUAOBE JOrOBOpHU. JINKBHIAIMOHHATA CTOMHOCT
Ha (QroYbpCcHU, GOPYBPIHM U ONIMOHHM JOrOBOPH, THPIYBaHM Ha OOpCH WM Ha Opyru Perymmpanu
na3apH 1Ie ce€ OCHOBABA Ha ITOCIIEAHUTE U3BECTHH LIEHH 32 CETHJIMEHT Ha Te3U JOTOBOPH Ha OOpCHUTE MITH
npyrute Perymupann mazapu, Ha Kouto POHIBT THPryBa C KOHKPETHUTE (PIOYBPCHH, QOPYBPAHH U
OIIIMOHHU JIOTOBOPH; B Citydail ue ¢roubpceH, GopybpAeH MM OIIIMOHEH JOTOBOP HE € MOT'BJ Ja ObJe
JMKBHUIMPAH B JEHS, 32 KOMTO ce OIpeaens CTOMHOCTTA Ha HETHUTE aKTHBH, KaTo 0a3a 3a onpe/ersHe Ha
JMKBU/IAIIMIOHHATA CTOWHOCT Ha TaKbB JOTOBOP IIlE CE M3II0JI3Ba CTOMHOCTTA, onpeaeneHa oT CpBeTa Ha
JTUPEKTOPHUTE KAaTO pa3yMHa U CIIPABEINBA;

[IEHHU KHW)Xa, W3JaJeHH OT WHBECTUIIMOHHHM (DOHJOBE OT OTBOPEH THII, CE OIEHSIBAT 1O TAXHATA
nmociieHa u3BecTHa HeTHa CTOMHOCT Ha aKTUBUTE WJIM B ChOTBETCTBHE € MOATOUKA (ii) MO-TOpe, Criopes
nasapa, Ha KOHTO Te3H IIeHHH KHIDKa Ce ThPryBarT;

Cyan JOroBOPUTE MOCICAOBATCIIHO HIC C€ OLUCHABAT Bb3 OCHOBA Ha M3YMCJICHUC HAa TEKYyllaTa HETHA
CTOMHOCT Ha OYaKBAHUTE OT TAX Mapu4yHU NMOTOLHU; Cyan JAOTOBOPUTE LIC 6’bHaT OLICHsABaHU Ha JHCBHA
6a3a oT CTpaHaTa/I/ITe o Aoroeopa Ha Oasza CJIICOIHHUA MCTO:

e OuecHsBaHMATA I1Ie OBAAT OCHOBAHK Ha HAOIIOIaEMU JaHHU, KOTATO Ca JUPEKTHO Pa3nojaracMu
Ha maszapa, wid Oa3upaHM Ha NPUMEPHH LEHH, KOraro TaKMBa [aHHH HE ca JMPEKTHO
HaOJIroJTaeMu Ha ma3apa. BejgHara moM BCHYKH HaO0JaBaHU NaHHU (3aTBapsiHE Ha TMasap)
WHIWPEKTHO HaOMI0aeMu JaHHHW (KaTo KOCBEHM BOJATHIHOCTH M KOpeNaluu) ce chbepar,
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copTyep 3a LEHM 3amo4yBa Ja HW3YMCIABA IICHUTE Ha OIIMUTE HA Cyam JOTOBOpHUTE. 3a
orpejieIsiHe Ha IUIAl[aHUATa MO OIIMUTE Ce W3NoI3BaT Meroaurte/monenute Monrte Kapio
(Oposit rpaduxu Bapupa mexay 1000 m 10000/20000 B 3aBHCHMOCT OT CTENEHTa Ha
KOHBEpreHIMs Ha Mozena), 3arBopeHa ¢opma mwim OrpaHndeHa pasjivka, B 3aBUCHMOCT OT
CJI0’)KHOCTTA HA OMIMATA. |

e Crnej KaTo ONIHUKTE Ca OLICHEHH, OCTAHAITUTE JaHHHM 3a u3uncisiBaneto Ha Mark-To-Market na
Cyarl JOTOBOPHTE, T.€. JIIXBEHUTE KPUBH U T.H. c€ CHOMpAT U M3IOJI3BAT 32 U3UUCIIIBAHETO Ha
CTOWHOCTTA Ha Cyal JOTOBOPHTE.

e Mogemure U mapaMeTpHTEe HM3IOJI3BaHM 3a OLCHABAHETO CE OIAUTHPAT M IOTBBPXKIABAT OT
OTZENUTE 3a YNpaBICHWE Ha PHCKa Ha CTpaHaTa IO Cyal JOroBopa, KOUTO OIepupar
camocTosATenHO oT (GpoHT oduca. OKOHYATENHHUTE OICHABAHWS HA Cyall JIOTOBOPHTE CE
NpoBepsiBaT M MOTBBPKAABAT U OT OTHeNia 3a ymnpaBieHWe Ha pucka Ha lOpobGank Acer
MennmxkmbHT Miouysn @ann MennmxmbpHT KeMmnanu EOOJL

OI1eHKHTE TPEIOCTABEHU OT CTPaHAaTa/UTe IO Cyall JOTOBOPHUTE CEe CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTUPOBKM Ha HE3aBHCUMH Opokepu w/wiu YmpasicHue Ha pucka Ha IOpobank Acer MEHUIKMBHT
Miouysn @arg MernmxmbHT Kpmmann EOO/I) chriacHO MONUTHKUTE JOOPOCHBECTHO YCTAHOBEHH OT
CsbBera Ha JJupekTopure.

(viii) croitHOCTHTE, U3pa3eHH BHB BalyTa, pasnuuHa oT PedepentHara Banmyrta Ha naaeH Iloadonn, me ce
KOHBEPTHUpAT N0 OOMEHHUS KypPC 3a ChOTBETHHS J{eH Ha OlleHKa WX 10 Pyr OOMEHEH Kypc, OlpeaeicH
ot ChBeTa Ha JIUPEKTOPHUTE KATO MOIXO/ISAII 32 IOCTUTAHETO Ha CIIPABEJIHBA [a3apHa CTORHOCT ChIIIACHO
noaTouka (iii).

B cnydaii 4e u3BBHpENHU OOCTOSITENICTBA HAMPaBAT TOPEMOCOYCHHUTE OLEHSBAHUS HEBB3MOXKHU WU
Henoaxo sy, ChBETHT HA JUPEKTOPUTE MOKE BHUMATEITHO U JOOPOCHBECTHO J1a Clie[Ba IPYTH MpPaBHIia, Ype3 KOUTO
Jla TIOCTUTHE CIIPaBEIJIMBO OllEHsIBaHEe Ha akTUBUTE Ha DOHJa.

Ako ciie MoMeHTa Ha omipeesine Ha HetHaTa cToitHOCT Ha akTuBuTe Ha st o1 maneH Kirac B manen [loadoua
BB3HUKHE CHIIECTBEHA IMPOMSHA HA KOTHPOBKUTE Ha Ma3apuTe, HA KOUTO C€ THPTyBaT WM KOTHPAT 3HAYHTEITHA YaCT OT
uHBectuiuuTe Ha To3u [lomponn, CeBETHT Ha OUPEKTOPUTE MOXKE, 33 Ja 3allUTH HHTepecute Ha [Ipurexatenure Ha
HsnoBe u ®onpa, 1a aHyMpa TEPBOHAYAIHO oNpeaelieHaTa HeTHa cToWHOCT Ha akTUBHUTE Ha [IsUT U 1a M3BBPIIU BTOPO
OIICHsBaHE, aKO ITbPBOHAYAIHATA CTOMHOCT HE € Omiia myOmKyBana. BcHUKy MOPHUYKH 32 TIOKYTIKA, 00OpAaTHO H3KYITyBaHE
1 00MsIHa, KOUTO TpsOBa Ja ce 00paboTAT B TO3W JieH, Iie ObaaT 00paboTeHH Criope]] MOBTOPHO olpenencHata HerHa
CTOMHOCT Ha aKTUBHUTE Ha [[s1.

Hernara croiiHocT Ha akTuBuTe Ha J{si1 3a Bceku [londona ce omnpenesns oT AIMHUHUCTPATHBHUS areHT U ce
00sBsBa Ha ajipeca Ha yIpaBJeHHE HA AJIMUHUCTPATUBHUS areHT enuH PaboTeH neH cien cboTBeTHUS [leH Ha OIleHKa.

Bceekn HO,H(l)OH,H CC OLICHsBA TaKa, Y€ BCUYKH AOTOBOPU 3a MMOKYIIKa WIN npoaa>1<6a Ha ICHHU KHMXKa aa 6’I),Z[aT
BBbB BB3MOJKHO Haii-roJIIMa CTENeH OTpAa3€HHU KbM JlaTaTa Ha TbpryBaHe IJIOC €AWH JICH U BCUYKU ABJIDKUMU OTUBUJICHTU
" pasnpeacidgeMu CpeaCcTBa, KOUTO Tpf[6Ba Ja 6’I>IlaT IMOJy4Y€HH BBB BPB3Ka € TE3W LHCHHHU KHUWIXKA Jla C€ HATpPylBaT
CBbOTBCTHO OT NPEAXOAHUTE JHU HA MaJACK HAa AUBUJACHTUTE 11O TE3U HEHHW KHWKA.

7.2. BpemeHHO cnMpaHe HAa M34YHCAABaHeTo Ha HeTHa cTOHHOCT HAa aKTHBMTE M eMUTHPaHe, 00PaTHO
H3KYyNyBaHe H KOHBepTHPaHe Ha sJI0Be

CBBeTHT HA JUPEKTOPUTE, eHCTBANKN OT nMeTo Ha DoHIa, MOKe BpEMEHHO J1a CIipe onpeaensHeTo Ha HeTnarta
CTOWHOCT Ha akTUBHUTE 3a JlsmoBe BBB BeekH [loadoHn n m3maBaHeTo, 0OpAaTHOTO M3KYNyBaHE W KOHBEPTHPAHETO Ha
JlsnoBe, npu BCEKU OT CIEAHUTE CIydau:

(i) xoraro emHa wiau moBede OOpcHM WM IpyrH PeryiupaHu masapu, OT KOUTO 3aBHUCH OLICHSBAHETO Ha
CBIIECTBEHA YacT OT akTHBHTEe Ha PoHMA, NpUHAJIEKAIM KbM choTBeTHHs [loadoHa nimm korato enuH
WIN TOBEYE Ma3apy Ha BaJyTaTa, B KOSATO € JICHOMHUHHMpaHa ChIIECTBEHAa 4acT OT akTuBuTe Ha PoHna,
npuHaIexkamy KeM To3u [londoHn, ca 3aTBOpeHM B HENOYMBHU JTHM WJIM aKO THPrOBHATA HA TAX €
OTpaHUYEHA UM BPEMEHHO CIIPSHA;

(if) xoraro B pe3yJITaT Ha MOJUTHYCCKH, HKOHOMUYECKH, BOCHHH HJIHM TIAPHIHU CHOUTHS WK Ha 00CTOATENICTBA
M3BBH OTTOBOPHOCTTA M KOHTpoJa Ha ChbBeTa Ha IUPEKTOPUTE, HE € IPAKTHIECKH BB3MOKHO HIIH Pa3yMHO
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Jla ce JINKBUAMPAT BCHYKU WM 4acT OT akTHBHUTE Ha DOHAA, MPUHAANESKAIIN KbM choTBeTHHS [loadonsm,
0e3 TOBa J]a OKaXXe CEPHO3HO HEraTUBHO BIMSHUC BHPXY MHTEepecute Ha [IpuTexartenure Ha [lsuoBe;

(iii) B cnyuaii Ha TOBpela Ha HOPMAJHUTE CPEACTBA 33 KOMYHHUKALMS, HW3MOJI3BaHM MPH OIEHKATa Ha
uHBectuiuuTe Ha DoHma, mpuHAANCKAIK KbM naaeH I[loadona, wid ako MOpaau HU3BBHPEIHU
00CTOSATEIICTBA HE MOXE Jla CE ONpEeJeNid ¢ HeoOXoauMaTa Obp3WHA M TOYHOCT CTOMHOCTTA HAa aKTUB Ha
donpa, npuHaIeKAa] KeM T03u [loadon;

(iv) ako B pe3yarar Ha OrpaHHYCHHUs BbPXY OOMsHATA Ha BalyTa MM OPYTH OTPaHUYCHUS, WIH IOBpEAa Ha
HOPMaJIHUTE CPEICTBA 33 OCHLIECTBABAHE Ha TpaHC(Ep Ha CPEICTBA, M3BBPIIBAHETO HA CHEIKH OT UMETO
Ha OOHJa € CTaHAJI0 HEBB3MOKHO HIIM aKO IIOKYIIKUTE U poJakOuTe Ha akTHBH Ha PoHa, IpHHAUIeKAITN
kbM 103U [loxgdona, He Morat na ObaaT peaau3upaHy pU HOPMaTTHH OOMEHHU KypCOBE;

(V) BBB BCHUKH CITy4aH, IpeABUAeHU 0T JIIOKCeMOYpreKoTO 3aKOHOJaTEICTRO;

(Vi) BBB BCHUKH JPYTH CIyYaH, KOTato YMpPaBIsABALIOTO IPYKECTBO MO CBOE YCMOTPEHUE M B CHOTBETCTBHUE C
HIPUIOXUMOTO JIFOKCEMOYPICKO 3aKOHOAATEICTBO, PEIIM BPEMEHHO 1a IPEKpaTH eMUTHPAHETO, OOPAaTHOTO
U3KyIMyBaHe WM KOHBEPTHPAHETO HA [SIOBE, AKO TaKaBa MspKa ce cueTe 3a HeoOxoauMma 3a 3aiura Ha ¢oHza,
HSIKOH OT MOoA(OHI0BETE, YIIPABIABALIOTO APYKECTBO HIIH MPUTEKATEIUTE Ha [SUTOBE.

Bcsiko TakoBa BpeMEHHO cITMpaHe TpsA0Ba fa ce myOnuKyBa oT ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha DoHpa, u TpsaOBa na ce cpo0mu Ha [IpuTexarenure Ha [ls10Be, KONTO ca MOUCKAIH TOKYITKa, 0OpAaTHO M3KYITyBaHE
WIN KOHBEpPTHpaHe Ha J[A70Be, IO OTHOLICHHE Ha KOWTO M3YMCIABaHETO HAa HeTHa cTOWHOCT Ha akTHBUTE € OWMIIO
BPEMEHHO CIIPSHO.

Bcsika nopbuka 3a mokynka, o00paTHO M3KyIlyBaHe WM KOHBEPTUPaHe, HAallpaBeHa MO BpeMe Ha TaKbB IEPHO.
Ha BPEMEHHO CIIUpaHe, MoXe Aa Ob/ie OTTerIeHa ¢ MMCMEHO U3BECTHE, KOEeTO TPsOBa 1a Ob/1e MoIydeHo oT Perucrparopa
Ipe/n Kpas Ha TO3M NepUOJ Ha BPEMEHHO criupaHe. B ciydail ye TakoBa OTTerIsiHE He ObJie M3BBPIICHO, BBIIPOCHUTE
JlsanoBe me 6pAaT MPUIOOUTH, U3KYIIEHH 00paTHO WM KOHBEPTHPAHH B IbpBHA [IeH Ha OoIleHKa ciel Kpas Ha Ieproaa
Ha BPEMEHHO CIUpAHE.

TakoBa BpeMEHHO CIIMpaHe 110 OTHOIIeHUe Ha naaeH [loadona HaMa Ja 0ka3Ba BIUSHUE BPXY U3UHCIIIBAHETO
Ha HeTHaTa cToifHOCT Ha akTHBHTE Ha 511, MOKyIKaTa, 0OpaTHOTO U3KYyIyBaHE M KOHBEPTUPaHETO Ha [[s1oBe B KOMTO
u na e apyr [ondonm.

Bcesika nopbuka 3a mokynka, 00paTHO U3KyITyBaHE MJIM KOHBEPTHUPAHE € HEOTMEHHMa, OCBEH B IIOCOUEHHMS I10-
rope ciydJail Ha BpeMeHHO CTIMpaHe Ha N3YHCisIBaHeTo Ha HeTHa cTOWHOCT Ha aKTHBHTE.

7.3. TlnaBaumia mpeouenka (Swing Pricing)

Passonusasane (Dilution)

IondormoBere ce mpeoleHsABAT MO OTACIHO M MOTAT Ja IIOHECaT HaMallsiBaHE Ha IIeHaTa B pe3yJiTaT Ha
TPaH3aKIIMOHHU Pa3XOIH, IUIATCHH MIPHU MOKYNKO-TIpoak0aTa Ha 6a30BUTE UM MHBECTHUIMH U CIIPEIa MEKIY TOKYITHUTE
U MIPOJAXKHU IICHH Ha TE€3W MHBECTHIINH, IOPOJCH OT MOKYIKUTE, OOPATHUTE W3KYIyBaHUs, W/IIN KOHBEPTHPAHUATA B
Iondounosere. ToBa € Mo3HATO KaTo ,,pa3BOJHsIBaHE . 3a Ja KOMIICHCHpA TOBa, W 3a Ja 3alllUTH HHTEPECUTE Ha
MIPUTEXKATEIUTE Ha ASUT0BE, Y IPABIIABAIIOTO JPY>KECTBO IIe MIPHiara ,,IulaBalia MpeoreHKa’, KaTo 4acT OT eXXeJHeBHATa
CH TIOJINTHKA Ha M3YHCIICHNE Ha IIeHNTe. ToBa 03HauaBa, ue IpH ONpeAeTIeHN 00CTOATENICTBA Y IPABIISBAIIOTO APY>KECTBO
e KOpUTHpa U34KCcIeHueTo Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha JsUT 32 BCEKH KJIac, 3a J1a KOMIICHCHpa BIMSHUETO HA
JIPYTH Pa3XxoH B CIIyYaH, KOTaTo ce cYeTe, 4e ca 3HAYNTEIHH.

Kopexkuus upes pazsogusasane (Dilution Adjustment)

B HOpMaJIHUA HOpoLeC Ha pa60Ta, OPpUJIIaraHeTo Ha KOPCEKLUA Ype3 pas3sBOJAHABAHC MIC 6”[),&6 npujaraHa
MEXaHUYHO U Ha TCKYyIlla Oaza.

Hyxpmata oT KOpekisi upe3 pa3BOJHSABaHE M€ 3aBUCH OT HETHATa CTOWHOCT Ha 3alHCBaHUATA,
KOHBEPTUPAHUATA U OOpATHUTE M3KYIyBaHWs, mojy4yeHu ot [lomdonaa npes3 Bceku jeH Ha npeorienka. [lopaau ToBa,
VYrpaBisiBalioTo Ipy>KeCTBO CH 3alla3Ba MPaBOTO Jia MpEANprUeMa KOpEeKLus upe3 pa3BojHsBane, koraro [loadonna e
O/IJIOYKEH Ha HETHHU MapUYHK HOTOLM, KOUTO HA/(BHUILABAT [para, MePUOANYIHO onpeaensH oT Komurera mo ymnpasieHue
Ha IUIaBallaTa MpeoleHKa, CIPsMO MPEIXOJHUS JEH Ha OlleHKa Ha obiara HeTHa cTOMHOCT Ha aKTHBHTE.
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praBHHBaIlIOTO JAPYKECTBO MOKE ChbIIO TaKa Aa MpCANPHUCME KOPCKIIUA YpE3 pa3BOAHABAHE 110 CBOS MMPCLICHKA,
aKoO IT0 HCTOBO MHCHHMEC TOBA 1IIC 6’Bﬂe B MHTEPEC Ha CHIIECCTBYBAIIUTC MPUTCIKATCIIA HA AAJIOBEC.

praBHHBaIlIOTO APYKECTBO I/I361/Ipa MOAXO0J Ha 4YaCTU4YHa MPCOICHKA. ToBa ¢ olicHIBaHE HETHAaTa aKTUBHOCT
Ha IPUTEKATEIINTE HA AAJIOBE, HA JTHCBHA 6a3a, KaToO IMPOLECHT OT HETHUTE aKTUBU Ha HOI[(I)OHZ[&. AKO Tazm aKTUBHOCT
HaJiBUIllaBa NPEABAPUTCIIHO OIPEACICHUA Npar, MCXaHU3MbT € IMPUIIOKHUM Ha HHUBO HO,H(l)OHI[. Koraro ¢ TMPUIIOKECH,
BCHYKH KJIaCOBC JAJIOBC B Hoa(borma CC MPCOLCHABAT B €1HA U Chllla MMOCOKA U C ¢IUH U CHIL MPOLCHT.

IIpareT Ha KonebaHWE € HMBOTO HAa HETHATa KAalMTaJOBa aKTHUBHOCT, W3pa3eHO Karo mporueHT oT HCA,
HeoOXoanMa 3a 3aJeiicTBaHe Ha Ipoleca Ha KoJeOaHIe/ IPeoIeHKa.

e [Iparst Ha KOJIeOaHue ce orpeesst Ha HUBO MOA(GOH, KaTo Ce B3eMaT MPEBH/ CIeIIM(DUIHUTE XapaKTEPUCTUKH
Ha aKkTHBa WM nacusa Ha [londonna.
e  dakTopy, KOUTO TPAOBaA Aa ce B3eMaT NPEIBH/I IIPH ONPEACIIHE Ha IIpara Ha KoJieOaHue/IpeoleHKa

- Pa3xonure, cBbp3aHM ¢ nazapa, Ha KOWTO MoAGOHABT WHBECTHPA (T.€. TPAH3aKUUOHHUTE Pa3sXoIy U
CIpEeZoBETE KyITyBa-poIaBa).

- Knuentckata 6a3a Ha moadoHAa 1 HETOBaTa HCTOPUYECKA KalUTalNoBa JeitHocT. Hanpumep, yecture
OTHOCHTEJIHO MAJIKH HETHH U3KYITyBaHH MOTaT Ja I0BeIaT A0 3HAYNTEIIHN Pa3Xx0IH 33 Pa3BOJHIBAHE
3a CBIIECTBYBAIINTE NPUTEXKATEIHN Ha AstoBe. UecTaTa KamMTaloBa aKTUBHOCT € (haKTop, HacOUYBAI]
KBbM IO-HUCKH IIParoBe Ha IIaBalia IIPEeoLeHKaA.

- KomuTeTsT MO ympaBieHHe Ha IDIaBAINATA MPEOIEHKa ONpEeisi IPOMEHIMBUTE IParoBe 3a BCEKH
noadOH] U T Ipepasriiexkia Hai-MaJIko Ha TpuMece4yHa 0asa.

- YnpaBiasBamoTo APYKECTBO, ChITACHO CTaHAApTHATA Ma3apHa MPaKTHKAa M HACTOSILIMTE HACOKU Ha
Aconnarusta Ha JrokceMmOyprckara ¢ongoBa uHmyctpust (,ALFI®), HIMa nma paskpuBa mpueTHTE
Iparose 3a IJIaBalla MPeoLeHKa.

Tosa ToBTapsA BESﬂeﬁCTBHeTO Ha pa3BOJHABAHETO, KAaTO BCCKU KJIAC AAJIOBE MNPETHPIIsIBA PAa3BOJHSABAHE B
MPOTIOPIIMS, CHITIACHO Pa3XOJUTe MPU ThPryBaHe, KOUTO C€ W3BBPIIBAT Ha HUBO mnopTdeitn. [Iparosere Ha miaBaiiaTa
npeouenka o [oadoun ce onpenenst or Komurera no ynpasieHue Ha miiaBaiiara npeoleHka 1 ce ooopssar ot CbBera
Ha JIUPEKTOPHTE.

Axo ce H3HCKBA, KOPCKIHUATA YPE3 PA3BOAHABAHE 111€ 6”[;,[[6 BKJIFOYCHA B Hy6J'II/IKyBaHeTO Ha HCA 3a JCHA.

HCA ce xopurupa (yMHOXaBa) ¢ KOe(HUIHUEHT (KOSPHUIIHMEHT Ha IIPEOIICHKA ), 32 JIa Ce 3alIUTSAT ChIICCTBYBAIIUTE
MPUTEKATEM HA JSUIOBE BBB BCEKH MONGOHI OT pa3BOMHSABAHE, NMPUYMHCHO OT THPTOBHS C IICHHH KHHXA CIE]
KaIlUTaJIOBa JEHHOCT.

o KOC(l)I/IIII/ICHTLT Ha KojeOaHue ce OIpeaciid Ype3 OLCHKA Ha B’bS,HeﬁCTBPIﬂTa BBPXY TPAaH3aKIUUTEC U I1a3apa,
KOUTO CC€ OYaKBa J1a Bb3HUKHAT B PE3YyJITAaT Ha MHBECCTUPAHEC UIIN nponam6a, Ha 0a3a OPpONOpHUOHATHOCT Ha
IIO3UIMA Ha HCTHATa KalluTajloBa aKTUBHOCT 3a AaA€H JICH.

- CrpensT KynyBa-poJaBa € OCHOBHUST (haKTOpP, KOWTO ce B3eMa MIPEIBUL IPH U3YHCIIIBAHETO HA KOCPHUIIMCHTA
Ha KoiebaHune

- Ilo oTHOIIEHNE HA AKIMUTE CC€ B3EeMAT NpeABU TPAH3aAKIIUOHHUTE pa3xoau

- M3uucnenunero Ha KoedHIMEHTA Ha KOJIeOaHUE 32 JaJICH JICH Ce OCHOBABa HA Hali-HOBAaTA JI0 Ta3W JaTa HaJINYHA
MO3MIKs B 0a3ara JaHHU Ha CHCTEMATa 3a PUCK (0OMKHOBEHO mo3uimsTa T-1).

° Koraro HeTHaTa KamuTalloBa aKTHBHOCT BOJH JO HCTHHU BXOAAIIW ITOTOIH, KOC(l)I/II_II/IeHT'BT Ha KojecOaHue e
YHUCJIO0, MO-TOJIIMO OT €OIHO (KaTO 110 TO3W HAYWH CC yBCJIMYaBa HCTHATa CTOMHOCT Ha aKTUBHUTE Ha CAUHHUIIA OT
BCCKH K.HaC), JOKATO KOraro HE€THaTa KallMTaJIoBa aKTHMBHOCT € HCTHH M3XOAANIH ITIOTOIIH, KOC(bI/II_[I/ICHT’bT Ha
KoJieOaHHEe € TIOJOXKHTEITHO YHUCJI0, ITIO-MaJIKO OT €IHO (HO TO3W HAaYMH C€ HaMajisgiBa HETHaTa CTOMHOCT Ha
AKTUBHUTC Ha CIMHHIIA OT BCCKU KHaC).
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e Koe¢umnueHThT Ha KoeOaHne, M3UUCIICH 3a Ja/ieH Moa(GOoHI, ce Ipuara 3a BCHUKH kiacoBe Ha [loxdonna.

° HeTtHaTa CTOMHOCT HAa aKTUBHUTE Ha OS] OT BCEKHU Kjlac B Hoz[(bom[a me 6’[),&6 HU3YUCIICHA OTACIIHO, HO IIE 6’BI[C
KopurupaHa CbC ChbIUA KOe(i)I/IIII/IeHT Ha KOﬂe6aHI/I€, KOWTO C€ M3YUCISABA Ha HUBO HOZ[(l)OH}J. CHe)IOBaTeﬂHO,
BCsKa KOPEKIMA Ha pa3BOAHABAHEC, B IIPOLICHTHO U3PAXKCHUC, 1€ TOBJIUAC €AHAKBO BbPXY HETHATA CTOMHOCT Ha
AKTUBHUTC Ha CAWHUIIA OT BCCKU KJiaC

WHuBecTHTOpUTE 1€ MPOIBDKAT J1a TOJIy4aBaT ¢lHA MyOJUKyBaHa I[CHA 3a JsUI, BCCKHU JICH, KOSATO MOXe (HO
MOJKe ¥ Ja He Objie) miaBama. Bcuuku HHBECTUTOPH, O¢3 3HAUCHHE AT KYITyBaT, WU MPOJIaBar, I¢ ThPryBaT Ha Ta3u
neHa. Hsama na ce paskpuBa nanu HCA 3a nens e Ouia miaBaiia, Wi He.

B o-rope crioMeHara npoucaypa, nparbpT e 6’];[[6 OIIPCACJICH U Npepasrjieaad oT Komurera mo YIpaBJIC€HUC
Ha IUIaBaliaTa IpPCOLCHKA. H3BLpHIBaﬁKH TOBAa, YHpaBﬂﬂBaHIOTO JAPYKECTBO € Has’ACHO C OeJITa Ja 3aluTu
CBUICCTBYBAIUTE MPUTECIKATCIIN HA OAJIOBE OT e(beKTa Ha pasBOAHABAHCTO NPHU 3HAYUTCIIHA THPrOBUA. HOpaI[I/I TOBAa,
Komurerst o YIpaBJCHUC Ha MJIaBallaTa MpCOCHKaA 1I€ YCTAHOBHU ITpara Ha HMUBaTa, KOUTO 1€ MOCTUTHAT 3aluTaTa Ha
MPUTEKATCIIUTE Ha AATTOBE, JOKATO B CHIIOTO BPEME MUHUMU3HPA BOJATUIIHOCTTA HA HCA, FapaHTI/IpaﬁKI/I 4c 1cHara 3a
JAIT T1I0 Knacose Hima Ja ce KoneGae, KOraTo BJIMSIHUCTO Ha KOPCKIUATA BBPXY HO,I[(bOH,I[a 6u Omia Ha HHBO, KOCTO €
CUYCTCHO Ja 6I>Z[€ HE3HAYUTCIHO 34 CHhIICCTBYBAIUTC NPUTCIKATCIIN HA AAJIOBC.

KoraTto ce u3BbpIBa KOpEeKLUsl 4Ype3 Pa3BOAHSABAHE, TOBA IIE€ 3aCErHE MHBECTUTOPUTE, KOUTO 3alMCBAT U
M3KyIyBaT 00paTHO, KaTO OOMKHOBEHO IIIe MOBHITN HeTHaTta cTOWHOCT Ha aKTHBHUTE Ha [T 32 BCEKH Ki1ac, KOraTo uMa
HETHH BXOJsIH moroiu (mpuxoja) keM [loadonaa u moHmkeHne Ha HeTHaTa CTOMHOCT HA aKTUBHUTE Ha JSUT 3@ BCEKU
KJIac, KOraTo MMa HETHU u3xojsum notoiu (u3tnuane) ot Iloadoraa. MexaHH3MBT Ha IUIABAIIAaTa MPEOIIEHKA HE Ce
OTHaCA 10 KOHKPETHUTE 00CTOSITENICTBA Ha BCIKA WHAWBUAYaJIHa TpaH3aKuA. HetHaTa cTOMHOCT Ha aKTUBUTE Ha I 3a
Bceku kiac B [londonnma mie Obae u3umcisBaHa MOOTIETHO, HO BCSKAa KOPEKLUs 4Ype3 pa3BOJIHSIBAHE B IPOLIEHTHO
U3paKEHHE I1I€ Ce OTpa3u €JHAKBO Ha Bcsika HeTHa cTpoMHOCT Ha akTMBHUTE Ha sl 3a BCEKM Kiac. Tbil karo
Pa3BOAHABAHETO € CBHP3aHO C MAPUYHUTE MOTOLUNU KbM U OT HO}Z[(I)OH}Z[a, KaKTO U C TCKYIIHUTE MasapHU yCJIOBUSA, HC €
BB3MOKHO C TOYHOCT JIa C€ MPEBUIN JaTi Pa3BOTHIBAHETO IIE C€ CIYYH B HIKAKBB MOMEHT B OBICIICTO.

YHpaBHHBaH.[OTO APYKECTBO HMa SCHO pasnucCaHa MNOJIMTHUKA 34 IIaBallaTa IIPEOLCHKa, KOATO YpeiKaa
JeTaluTe MO MEXaHW3Ma Ha IUIaBalaTa MMpCOLCHKA. Tlonutukara mpeaocCTaBsd Ha Komurera mo YHIpaBJIC€HUC Ha
IJ1aBalgaTa nNpeorcHKa IMmpaBoOToO Jia ITO3BOJIsIBA IMTPAroBETE J1a 6T>}IaT AKTyaJIM3upaHn Hali-MaJiko Ha TpUMECEYHA 6a3a, Ui
IMO-4€CTO, aKO HAIIpHUMED € H€06XOI[I/IMO, aKO CC CHUTa, 4€ € MMaJIO OMPCACIICHO ITa3apHO crouTHE npe3 nepuoaa, Koeto
€ OBCJIO A0 CBUICCTBEHHU INPOMCHU B CIHPEAOBCTEC WM TPAH3AKIWMOHHUTC PA3XOAH. KomurersT 110 yipaBJICHUE Ha
IUIaBalaTa MOPCEOolCHKa CbhIIO TakKa M€ HaJA3upaBa H3YHUCIABAHCTO Ha IJIaBalllUTE KOG(l)I/ILII/ICHTI/I. IImaBamute
KOC(bI/I].[I/IeHTI/I HEC Ca Hy6J’II/I‘IHI/I, BBIIPCKH TOBA I/IH(l)OpMaLII/ISITa MOXKE 1Ia 6’LI[€ CLO6H.IaBaHa Ha MHBCCTUTOPUTC BC/IHAra
CJICZ ITOMCKBAHE 3da KOHKPCTCH /ICH Ha OLICHKA.

Tl KaTO KOpeKuusATa 4pe3 pa3BojHiIBaHE 3a Bceku [loadonna me Obae m3uucicHa Ha 0aza pasxomuTe 3a
ThPryBaHE HAa CHOTBETHUTE UHBECTUINH Ha TO3H [101()OHI, BKIIFOUNTEITHO BCSIKAKBU THPIOBCKH CIIPEIOBE, KOUTO MOTAT
Jla BapupaT ¢ a3apHUTE YCIOBHs, CymMaTa Ha KOPEKLUATA YPE3 Pa3BOJAHABAHE MOJXKE J1a CE MMPOMEHS ¢ BpeMeTo. Berpeku
ToBa, HsAMa na HagBumu 2% oT choTBeTHaTa Herna CroliHocT Ha AkTHBa 3a 11 oT Bceku Kitac. CbBeThT Ha
JIUPEKTOPUTE MOXKE Jla 0J00pH yBelW4YaBaHe Ha TO3W JUMHUT B cllydail Ha M3BBHPEIHU OOCTOSTEIICTBA, HEOOMUYANHHO
TOJIEMH THPTOBCKH JIEHHOCTH Ha MPHUTEKATEINTE Ha JSUIOBE W aKO Ce MPEILEHH, Y€ TOBa € B Hal-moOpHs MHTEpeC Ha
nHBecTUTOpUTE. Besika Takca 3a mpecTaBsiHe, e ObJie HauucsBaHa Ha 0a3a He-maBama HCA.

I'opecriomeHnarata mporeaypa ce otHacs 3a Bcnuku [londonmose Ha DoHma, KakTo € mocodeHo B [Ipocnekra.

8. TAKCHU 1 PA3XO/IM HA ®OHJIA

CrnenHUTE TAKCH M PA3XOH Ce M3IUIAIIAT OT aKTUBUTE Ha DoHpa:

8.1. Bwb3Harpa:kaeHus 3a ynpaBJieHHe U 32 IOCTUTHAT pPe3yJITaT

VYrpaBisBanioTo APYKECTBO Hoy4aBa 3a Bceku Kitac BB Beeku [101(oH Bh3HATPAXKICHHE 34 YIIPABICHHE
(“Bn3Harpakaenue 3a ynpaslieHHe ), KOETO Ce W3IUIAlla B Kpas Ha BCEKH MECEIl 3a U3TEKIIUs MeCell, B PAMKUTE Ha
TOJMIICH pa3Mep, KOWTO HE HAJBHIIIABA ONpE/CICHATA KaTO NPOIEHT cyMa, mocodeHa B [IpMIIOKEHUETO 3a BCCKH

HO,H(I)OH,H. Tazu MMpOUCHTHA CTOMHOCT C€ M3YHUC/IsABa Ha JHCBHa basa BBPXY HeTHara cToiiHOCT Ha aKTUBHTE 3a TO3U JACH
3a CbOTBCTHUA KJ'IaC, mnpe3 nepuoaa 3a KOWTO CE¢ HM3YMCIIsIBAa TOBa Bb3HarpaxJacHue. OcBeH TOBa, 3a OIPCACJICHU
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IMondonnoBe VYnpaBngBamoTo IpyKECTBO MOXKE J[a TMOJIydYaBa BB3HAIPaXKACHWE 3a IIOCTUTHAT pe3yiTaT
(“Bp3HarpaxaeHue 3a MoCTUrHAT pe3yiTaT”), KakTo € nocodyeHo B [Ipuioxxenusirta 3a ceorBeTHUTE [londonnose.

VYnpaBnsBaioTo Apy>KeCcTBO IJIalla CJIEAHUTE TAKCU U Pa3X0IU OT MOJyUYCHUTE Bb3HArPAXKACHUS 32 yIIpaBJIeHUE
U TIOCTUTHAT Pe3ynTaT:
- BB3HArpaKACHHATA M pa3XoAWTe, ABIDKMMU Ha MEHMDKbpa Ha WHBECTHLIMUTE W Ha EBEHTYaJIHO
HasHavyeHus [ToqMeHNKbp Ha MHBECTUIMNTE;
- BB3HATPAKICHUATA U PA3XOJMTE, IbKUMHU Ha JuctpubyTopure )

) TakcuTe 3a IOKyTKa, 06paTHO U3KYIyBaHe U KOHBEPTHPAHE, KOMTO Ce Miamat Ha JJucTpubyTopuTe, He ca BKJIFOUCHH
BBB BB3HarpaxaeHusTa 3a ynpasicHUE WIH 32 IOCTUTHAT PE3yJITaT.

IIpu HapymiaBaHe Ha MOCOYEHUS MMO-TOPE MEXAHU3BM 3a W3YHCISABAaHE Ha BB3HArpa)kI€HUETO 3a yNpaBJCHUE,
4acT oT ToBa Br3Harpaxaenue Moxe aa Ob/ie U3IUIaTeHa Ha YTIPaBIABaioTo JIpyxKecTBO HaBeAHBXK 3a KJIACOBE OT aJICH
[Moadonn. MakcumMamHHAT MPOLEHT HAa OB/DKUMaTa CyMa, U3IUIATeHa 10 TO3W Ha4yMH, KOraTo € MPWJIOKHMO 1ie Oblae
nocoyeH B [Ipunosxenuero 3a ceorBeTHUs [Toadonn.

VYnpassaBamoro JpyxkecTBoO MOXKe Ja OpraHU3Upa IUIAIIAHETO Ha BCUYKU TE3U BB3HATPaXKJCHHS (TakCH) U
pa3xoy IUPEKTHO OT aKTHBUTE, cheTaBsny DoHaa, npu yciaoBre odade 4e OOUIMAT pa3Mep Ha TAKCUTE U Pa3xoluTe,
3ae/IHO C TE3H, ABJDKMMH Ha YIIPaBIIABAIIOTO JPY>KECTBO, HE HAJ[BUIIABa MaKCUMAIIHHA pa3Mep Ha Br3HarpakaeHusTa
3a yIpaBJICHHE | 3a TOCTUTHAT pe3yJiITaT, IPHI0KUMH 3a Bceku [londonm.

AMVHUCTPaTUBHUSAT areHT U PerucTpartopsT ChILO Taka MOrat Aa noiydyasaT oT DoHJa TaKCH 3a U3BBPILIEHU
CHEIKH, KaKTO € TIOCOYEHO MO-I0ITy, KOMTO IIe Ce IUIalaT B JOMbIHEHHE Ha Bb3HarpaxaeHusTa 3a ynpaBlIeHHUE U 32
IIOCTUTHAT pe3yJITar.

8.2. Takcu Ha AAMUHHMCTPATHBHUS U PerHCTPALMOHEH areHT

BbB BpB3Ka C IpPEIOCTaBEHUTE YCIyTH, Ha AJIMHHUCTPATHBHUS M PETHCTPALMOHEH areHT ce Iojara Takca,
yABpKaHa OT aKTHBHUTE Ha CHOTBETHUS MOADOHN (,,Takca 3a AZAMUHUCTPATUBEH W PETHCTPALlMOHEH areHT ), miaTuMa B
Kpasi Ha BCEKHM Mecell ¢ HaTpylBaHe, 10 TOJIMIIHA CTaBKa HEHAJBMIIABAIa IPOIEHTHATa CTOWHOCT, IOCOYEHa B
NIPWIOKEHNETO HA CHOTBETHHUS NMOAGOHA. Ta3u mpoueHTHa CTOWHOCT mie ObJe M3YMCIIsIBaHAa Ha JHEBHa 0a3a BBPXY
Hertnata cTOHHOCT Ha aKTHBHTE 32 TO3M JICH 32 CHOTBETHHMS KJIAC 3a MIEPHO/Ia, 33 KOHTO Ce M3YMCIIABA TaKcara.

8.3. Bb3Harpaxknenue Ha bankarta nemo3urap

Cpenly npenocTaBsHUTE OT Hes yciyrd, baHkara aeno3uTap MMa IpaBo Jia ToJiydyaBa OT aKTHBHUTE Ha
crotBeTHUs [Tomdonn Bh3Harpaxkaenue (“Br3narpaxacnue Ha bankara qeno3urtap’), KOSTO Ce U3IUIAIA B Kpast Ha BCCKU
Mecel] 3a U3TEKJIMs Mecell, B PpAMKUTE Ha TOJIMIICH pa3Mep, KOWTO He HaJ[BUILAaBa ONpejeieHaTa KaTo MPOLEHT CyMa,
mocoueHa B [Ipmnoxxenuero 3a Bceku Ilondonn. Tasum mpomeHTHa cyma ce M3YMCIIABAa €XEeTHEBHO BbpXy HerHata
CTOMHOCT Ha aKTHBHTE 3a TO3M JIeH 3a ChOTBeTHUsI Kiac, pe3 nepuojia, 3a KOWTO ce M34YKCIIsIBa TOBA Bb3HATrPAXKICHHE.
bankara yeno3urap Moxe /1a 1oJly4aBa M TAKCH 3a U3BBPILCHU CJEIKH, KAKTO € OCOYEHO I0-/10Ty.

8.4. JlombJIHWTESHH Pa3Xxoau, KOUTO ca 3a cMeTKa Ha Donja
®DOoHABT 3aIlTalNla JOIMBIHUTEIHO M CICAHUTE TAKCH M Pa3XOJH, KOWTO CIICABA Jia CE M3BAIAT OT aKTHBHUTE,
cbeTaBsmy PoHpa:
- BCUYKHU pa3x01114 10 yqpe;mBaHeTo Ha (DOH]la nu pa3xo;11/ITe, CB’BpBaHI/I CbhC CHh3aBAHETO HA NOIIBJIHUTCIIHU
IMoadounose nnu Knacose cien yupenssaneto Ha QoH/a;

- BCHUYKH JaHBIH, KOUTO CC ABbJDKAT BbPXY aKTUBUTE U IMIPUXOAUTE HaA @OHJIa;

- oOuvaiiHute O0aHKOBHM M OPOKEPCKHM TaKCH HPHU CHEIKH C LEHHW KHMXKA W JIPyTd aKTUBH, Tbp)KaHU B
noptdeitna Ha PoHna;

- Takcu, chOupanu or bankara nemosurap u Perucrparopa, 3a cienku, n3BbpIIEHH 0T MeEHHDKbpa Ha
MHBECTHLIMHTE (C/IeNIKU ¢ nopTdeiina Ha Ponna) win ot HHBeCTUTOPH (cenku ¢ snose Ha Ponpa);

- BCHYKM pa3syMHH HENPEABHUICHW pa3xoAW W IUIAIAHHUS, HAmpaBeHH OT baHkata pgemosurap,
VYnpaBisBamioTo Apy>KeCTBO, ATMHUHUCTPATHBHUS areHT;
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- pa3XxoAM 3a MpaBHH U JPYTH NpoQeCHOHAITHU KOHCYJITAHTCKH YCIyTH, HAallPaBEHW OT YTPaBIsABALIOTO
Jpy’KecTBO, MEHUIXbpa Ha NHBECTHUIIMUTE U TEXHUTE IIBIIHOMOIIHUIM, KakTo U OT baHkara nenosutap
npu paborara uM B nHTEpec Ha [Ipurexxarenute Ha Jlsm0Be;

- pa3xojWTe MO W3rOTBSHETO W/IIU MOJAaBAaHETO M OTIedaTBaHEeTO Ha [IpaBuiara 3a ympaBlicHHE W BCHUKU
JPyTH JTOKYMEHTH, UMaIy Bpb3ka ¢ Ponna, BrarountenHo [Ipocnekra ([IpocrekTuTe) U 00SICHUTEITHUTE
OeJe)KKH, TEXHUTE JOMBIHECHUS W W3MEHEHHS, BbB BCHUKH OPTaHH, UMAIH HAA30PHU (YHKIHUU CIIPSIMO
@donza M npempiarageTo Ha J[soBe, WK Ha ChOTBETHHUTE (POHTOBH OOPCH;

- BCHUYKH pa3xoau Ha arcHTH, JIeMCTBAI BbB BpBb3Ka C IpEAIaraHeTo Ha I[;UIOBG B CTPAHUTE, KBACTO CE
npepiarat I[ﬂJIOBeTe, BKIIIOYHUTCITHO HA HA3HAYCHUTEC arCHTH 110 IJTIalllaHuATa, JAHBbYHUTE arCHTHU, arCHTUTC
TI0 EHTpaIn3anuAaATa, KOPECIIOHACHTCKUTE OaHKH U T.H.;

- pasxoaure 3a perucrpanus Ha DoHIa mpel Pa3IudyHU OpraHH, BKJIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
IIPaBHU U IIPEBOAAYECKH YCIYTH;

- ncHaTa 3a M3rOTBAHCTO Ha HCO6XOI[I/IMI/IT6 C OorJiea MHTEPECUTE Ha HpI/ITe)KaTeHI/ITe Ha II)UIOBG C€31IHU U 3a
PasnpoCTPaAaHCHUETO HA TOAUIITHUTE U INECTMECCUHUTC (1)I/IHaHCOBI/I OTYCTH, KAKTO U Ha APYTr'd OTYETHU WUJIN
JAOKYMCHTH, KOUTO MOXKC J1d €€ U3UCKBAT CHOPCA MPUJIOKHUMHUTEC 3aKOHU HUJIK MOJA3aKOHOBHU HOPMATUBHU
AKTOBCE;

- Pa3XoaUTE 34 U3rOTBSAHC U U3MPAIldHC HA CLO6H.[€HI/IH a0 HpI/ITe)KaTeJ'II/ITe Ha ﬂ?[J'IOBC 1 CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J’II/IKaHI/II/I;

- pasxoaumTe 3a IMyONMKyBaHe Ha LieHHTe Ha J[sjoBeTe W JApYrd ONEpPaTUBHHM PA3XOAM, BKIIOYHTEITHO
pasxoauTe 3a Mpojaxda M IOKyNKa Ha aKTHBH, 32 JIMXBH, OAHKOBH KOMHCHOHH, INOLICHCKH YCIYTH,
TeneoHH U MOJ0OHN aAMUHUCTPATUBHU U OTIEPATUBHH Pa3X0/IH, BKIIOYHTEITHO PA3XOIUTE 3a OTIIeYaTBaHEe
Ha TOPETIOCOYEHNUTE TOKYMEHTH, OTUETH U ChOOIIEHUS;

- pa3xoamMTe, CBBP3aHU C ONPEACITHETO Ha peiiTuHra Ha PoHma OT creNUaTu3UpaHy areHInH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- Pa3XOoAWTE, HAYMCIIEHW OT YIIPaBJIABAIIOTO JPY>KECTBO M TPETH CTPAHHU JIOCTABYHMIM HA YCIIyTH/TIPO/aBaddl Ha
JaHHU BBB BpB3Ka C perynatopHu Behpocu mo SFDR, ymparnenwe, puck m yciyru 3a HabOrofeHHe Ha
CBbOTBCTCTBHUCTO,

- BCHYKH pa3xoiH, CBbP3aHH C HOBHU pa3nopendu, KouTo (GpoHABT TpsOBa 1a cra3Ba;
- BB3HArpaKAEHUATa Ha aJBOKATH, JaHBYHHU KOHCYNTAaHTH 1 OxuTopu; n

- BCUYKH a/IMUHUCTPATUBHU pa3XoAu, CXOAHHU C NMOCOYCHHUTE IMO-TOPEC, U BCUYKU APYTI'd pasxoau, TUPEKTHO
BB3HUKHAJIN MTPU NPCAJIAraHeTo Uin pa3alipoOCTPaAHCHUCTO Ha I[SIJ'IOBCTG.

TaKche, Pa3xoauTe M IUIaIaHuATa, OIMMCaHu IO-rope, CE€ MpUcCraaaT OT akKTUBUTE, ChbCTaBAIIN HO)I(pOHHOBeTe,
BbB BpB3Ka C KOUTO Ca HANpaBeHU WM, aKo He ca Owin 3a cMmeTka Ha onpeneneH I[loadonn, ce pasmpenensT
MIPONOPIHMOHATHO BhpXY BcuukH [loadonmose. U B 1BaTa ciaydas BCHUKH TaKCH, Pa3XOAH U IUIAIIAHIL, KOUTO MOTAT /1a
ce oTHecat mupekTHo KbM naneH [loadonn (mmm Knac B [Mondonm) ca 3a cmetka Ha To3u [londona (nnu Knac). Ako B
€IUH HO)I(I)OH]I nMa IIoBEYC OT €JUH Knac, TAaKCUTEC, pa3XoauTE U IJIalllaHuATa, KOUTO Ca HAllpaBE€HU JUPCKTHO B I10J13a
Ha to3u [Toadony (a He 3a xkoHkpereH Kiac), ce pasmpenenst mexay Kmacosere B [Toadonaa mponopiimoHaiHo Ha
Hernara croitHOCT Ha akTHBUTE Ha choTBeTHHUTE Kitacose B [londonna. Bcnuku takcu, pa3xoan u IDTalIaHUs, KOUTO HE
MoraT Jia ce OTHecaT KbM KoHkpeTeH [londonn ce pasmpenenat or CbBeTa Ha IUPEKTOPUTE BHPXY BCcHUkU [loadonmose
(u Texuute Knacose) mponopuuonaisno Ha HeTHaTta croiiHOocT Ha aktuBuTe Ha [lopdonmosere (u Texuute Kiacose),
kato ChBETHT Ha TUPEKTOPUTE UMA TPABO J1a Pa3MPe/Ieiis BCIKAKBU TAKCH, PA3XO0.IH U IIAIAHHS [0 HAYUH, PA3JTHUYCH OT
TrOpPEONKCaHusl, KOUTO TOW CUUTA 3a CIpaBeIIMB 3a BCUuku [Iputexarenu Ha [lsnoBe. [lepuoamynurte pasxomud u
IUTAI[AHUST MOTaT Ja OBJAT pasmpeleiiCHH BbPXY MEPHOJ, HCHAJBHINABAIL IET TFOMUHH. 3aAbDKCHHUSTA HAa BCCKU
IMoadonn ca pazgenenu 3a oraenuute [1oapoHI0BE, KATO KPEAUTOPUTE — TPETH JIMIA — MOTAT Jia Ce yIIOBJIETBOPSIBAT
caMmo OT aKkTHBUTE Ha choTBeTHUs [Toadoum.

Pasxomure no yupensBanero Ha PoH/IA ¥ TBPBOHAYATHOTO M3/[aBaHe HAa HETOBU J[I0BE ce pa3npenesarT BbpXy
TIePHOJ, HE TO-IBJIBI OT TEeT TOAWHU. Te3u pasxomu ce moemart oT [loadoHmoBeTe, Ch3JaJACHN TIPU CTAPTHPAHETO HA
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®onpa. B cirydait e B Op1eme ce cb3nanat HoBU [loadoHmose, o MPUHINT Te e TOeMaT COOCTBEHUTE CH Pa3XOIH I10
yupensaBaHe. Bernpeku ToBa, ChBETHT Ha JUPEKTOPHUTE MOXKE Ja pelid HoBoch3naneHute [lomdonnose aa yyactar B
pasxoaute 1o yupensBanero Ha Ponpa, a ceiiectByBamuTe [loadonmoBe 1a yyacTBaT B pa3xoauTe 3a Ch3JaBAaHETO Ha
nosute [ToadoHm0Be, ako MpH TaJACHUTE 0OCTOSTEICTBA TOBA M3TJICXK 1A MO-CIIPABENIUBO 3a 3acerHatute [loadonaose
u 3a cporBetHUTe [Ipurexarenu Ha [[smoBe. TakoBa pemenue Ha ChBeTa Ha JMPEKTOpUTE Iie OBJIE OTPa3eHO B
IIpocnekra, KoWTO T OBJC MyONUKYBaH MpH CTapTHpaHeTo Ha HoBUTe [londoHa0BE.

8.5. Cnopa3ymeHnus ¢ Kjiay3a 3a “soft komucuon”

MeHuKBPBT HA UHBECTHIMHUTE MOXKE J1a CKIIFOUBa CIIOpa3yMeHHs ¢ Kiay3a 3a “soft komucuona” ¢ Opokepw,
CBIITACHO KOUTO OTIPE/ICIICHN YCIIYTH CE IMIPEIOCTABST H CE 3aIUIamaT OT OpOKepUTe OT KOMUCHOHHUTE, KOUTO T€ IIOTydaBaT
3a cuenkure Ha DoHma. 3amazBalikyd cTpeMexa Oa ce MOJIY4YH Hai-7o0po W3IBbIHEHHE, OpOKEePCKUTE KOMHCHOHH 3a
CICTKUTE C aKTHBHTE OT mopTdeiina Ha DoHma mMorar aa ObJaT HACOYCHH OT MEHUKbpa HAa WHBECTHIMUTE KbM
OpOKEpHU-TUIIBPU CPEIly U3BBPIIBAHA OT TAX MPOYyYBATEIHA JCHHOCT, KAKTO M CPEIlY MPEIOCTABIHUTE OT TAX YCIYTH
BBB BPb3Ka C U3II'bIIHEHUE HA IOPBUYKU.

CropasymeHnusTa ¢ kinaysa 3a “soft komucHona” ca MOJYMHEHH Ha CIEAHHUTE ycioBHs: (i) KOTaTto CKIFOYBAT
cropa3yMeHusITa ¢ Kiay3a 3a “MeKka KOMHUCHOHAa MEHHMIXbPHT HAa WHBECTUIIMUTE BUHATH JEWCTBAa C OTJie] Ha Hail-
nobpust uaTepec Ha PoHAA M Ha YIIPaBIABAIIOTO APY)XKeCTBO; (ii) M3BBPIIBAaHATA MPOYUBATENHA JCHHOCT mIe ObIe
JIMPEKTHO CBBbP3aHa ¢ AeHHOCTTa Ha MEeHNKbpa Ha MHBECTUIMUTE; (111) OpOKEpPCKNTE KOMUCHOHHM 33 CAEJKH C aKTHBU
ot noptdeitna Ha PoHza me ObIAT HACOYBAHM OT MEHMKbpa Ha MHBECTHLHUHTE KbM OpOKEpH-IWIBPH, KOUTO ca
IOpuAndecKy, a He (usnuecku nuna; ¥ (iv) MEHMIKbPBT Ha MHBECTUIMHTE IIE MPENOCTaBs HA YIPaBISBAIIOTO
JIPY>KECTBO OTYETH 3a CIIOpa3yMEHMATA ¢ KJIay3a 3a “MeKa KOMHCHOHA”, BKIIFOUNTETHO 38 €CTECTBOTO Ha IOJTyJaBaHUTE
YCIYTH.

9. IIOJIMTUKA HA PASIIPEAEJEHUE

CbBeThT Ha AMPEKTOPUTE MOXKE Jla M3/jaBa Aoxojopasnpenendmu Jsamnose u Jlsnose, KOUTO HE pa3HpenesiT
JTMBHICHT (penHBecTupauy Jsnose), B KitacoBere Ha Bceku [londona, kakto e nocoueno B IIpmioxeHusTa KbM TO3U
[Ipocnexr.

PeunBectupariute [Is10Be KanuTaTU3Upar IsUlaTa peanu3upaHa nedanda, J0KaTo 0XOA0pasnpeIelisiuTe
JlstmoBe Morar jia u3riamat quBuAeHTH. ChBETHT HA JUPEKTOPUTE MOXKE MEPHOAUYHO J1a OOSBABA, B MOMEHT U OTHOCHO
nepuou, onpeaencau or ChBeTa Ha TUPEKTOPUTE, paslpeielieHHe Ha TUBHICHTH 0] JopMmara Ha napu B Opoi Hiu Ha
JlsmoBe, KakTo € 00sICHEHO TO-I0ITy.

OcBeH ako M3pHYHO HE € pelieHo JApyro oT CbBeTa Ha AMPEKTOPUTE, PA3NPEICISIHETO L€ CC U3BBPILBA MOJ
¢dopmara Ha napu B Opoii. [To uzpuuno pemenre Ha CbBeTa Ha AUPEKTOPHUTE, UBUACHTUTE LIE CE PEHHBECTUPAT B HOBH
HsanoBe ot chmus Kiac va cemmure Ilogdonmose, kaTo HHBECTUTOPHTE e OBAAT YBEAOMSIBAHM 33 MOAPOOHOCTHTE C
n3BJICUYEHHE 3a AMBHICHTH. Hsima 1a ce chOMpar Takcu 3a MOKYNKa NMPU PEMHBECTUPAHETO HA IMBUACHTH WM JPYTH
BHJIOBE paslpe/ielICHUE.

He moxxe obaue n1a ce n3BbpIIBa pasnpeeeHne, B pe3ynTaT Ha koeto HeTHaTa cToifHOCT Ha akTuBUTE Ha DPoHIa
6u magnana oy 1 250 000 espo.

HpaBaTa BBPXY AUBUACHTHU, KOUTO HE Ca IOTBbPCCHU B CPOK OT IET I'OJJUHU OT MaJICKa UM, CC roracaBaTt U TE3NU
JUBUICHTU CE€ BPHIIAT HA CbOTBCTHUA Kiac.

Bepxy pasnpenenenute ot PoHma TUBUISHTH, KOUTO Ce AbPKaT Ha pa3loiIokeHHe Ha OeHedumeHTa, HE ce
M3IUIAINA JUXBA.

10. YOHPABJIEHUE, AAMUHUCTPUPAHE U JUCTPUBYLIUSA HA ®OHOA
10.1. YnpasasiBamio IpyKecTBO

DouaswT ce ympasisiBa oT “lOpobank ®ana MenumxmbaT Kammbau (JIrokcemOypr) C.A.” (nakpatko Eurobank
FMC-LUX) — akuuonepHo apyxecTtBo (“société anonyme”), npuHapiexarno kpM rpynara “FOpo6ank Epracuac C.A.”
1 opranu3upano cropen riasa 15 #a 3akona ot 2010 r. HeroBusT rbpBOHAYAICH aKIIHOHEPEH KamUTaI Bh3au3a Ha 1 200
000 eBpo. AkTuBuTe Ha DOH/A Ca OTACITHHU OT Te3W Ha YTPABIISBAIIOTO JAPYKECTBO.
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VYnpaBnsBaioTo Apy>kecTBo € yupeneHo Ha 22 mapT 2006 r. 3a HEOrpaHUYEH CPOK OT BpeMe ¢ IieT Jla yIpaBisiBa
IMKUIILK. KbM HacTOsIIMS MOMEHT YTIPaBiIsBaIlloTO JPYKECTBO yIpanisia gorosopHure Gongose “(TJID)”, “(JID)” u
“(JId) doun or doumose”. HeroBusr ycraB e mybnukyBan B Memopuan C Recueil des Sociétés et Associations
(,Memopuanst™) Ha 10 ampun 2006 r., a ©I3MEHEHUsTa B HETO ca IyOonuKyBanu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 okxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.

VYupasusgBamoro ApyxkecTBo mie npmmara [lpomec 3a ympaenernme Ha pucka (IIYP), koifito me my nanme
BB3MOXKHOCT /12 HaOII0jaBa ¥ U3MepBa MO BCAKO BPEME PHCKA, TTOET OT (OH/A IO WHBECTHLMHUTE M TEXHUS MPUHOC KBM
IUIOCTHHS PUCKOB Npodui Ha mopTdeiina. [1o-KoHKpeTHO, YTIpaBIsBaIOTO APYKECTBO HIMA []a pa3dunTa SANHCTBEHO HMIIN
MEXaHWYECKH Ha KPEOUTHUTE PEHTHHTH, N3AaJCHN OT KPEAUTHNUTE arcHIMM B 3HAUYCHWETO Ha wi. 3, maparpad 1, 1. 0) Ha
Perymarus n° 1060/2009 ot 16 centempu 2009r. Ha EC 3a kpennTHA OIICHKA Ha aKTUBUTE Ha POHAA OT CTpaHa Ha areHIINN
3a KPEOUTEH PEUTHHT.

YnpaBnABaloTo IpyXKeCTBO Iie IpHiara Hpolec 3a TOYHAa M HE3aBUCHMa OIEHKa Ha croifHoctra Ha OTC
nepusaruBu. llle komyHukupa c¢ perynaropa CSSF penoBHO, B CHOTBETCTBHE C NOAPOOHWUTE WHCTPYKIHMH, KOUTO
MOCJIC/IHUS 1€ ONMINe, 10 OTHOLIEHHE Ha BUJOBETE AEPHBATHBHU WHCTPYMEHTH, PHCKOBETE OT 0a30BHTE aKTHBH,
KOJIMYECTBEHUTE OTPAHWYCHUS U H30paHUTE METOJHUTE, 3a Jla Ce NPEICHAT PHUCKOBETE, CBBP3aHMU C TPAH3AKIHUTE C
JICPUBATHBHU WHCTPYMEHTH, [0 OTHOIICHHE Ha BCsiko ympasimsiano [TKUTIIK (UCITS).

YHpaBJ'IHBaH.[OTO APYKECTBO HWJIM HCTOBUTC HA3HAYCHHU AarcHTU MOTaT Ja HU3NBJIHABAT aAMHUHUCTPATUBHU,
MCHUKBPCKHU U MAPKCTUHTOBU Q)yHKHI/II/I OT UMCTO Ha qDOHZ[a U Ha HpI/ITe)KaTeJ'II/ITe Ha I[?[J'IOB@, BKJIIOUUTCIHO MNOKYIIKA,
npoz[a>K6a 1 3aMsHa Ha HCHHU KHHKA, KATO MOXKE [a YIIpaKHABAa BCUYKHU IIpaBd, KOUTO Ca MPAKO WIN HECHPSAKO CBbP3aHU
C aKTUBHUTC Ha (I)OH,Z[a.

ITonuTrKaTa 3a Bp3HarpaxkJeHue Ha Y IPaBiIIBaL[OTO JPY’KECTBO € B ChOTBETCTBHE C U AONPUHACA 32 Pa3yMHO U
e(eKTUBHO YIpaBJICHUE HA PHUCKA U HE HAChPYaBa I0OEMaHe Ha PUCK, KOMTO HEe OTroBapsi Ha pUCKOBUsI IpO(duII, IpaBuiIaTa
WJIM MHCTPYMEHTHTE, IPEABUACHH MPU PETUCTPalUiTa Ha YIIPaBIsiBAHUTE (hOHIOBE.

[TonuTHkaTa 3a Bh3HArpXKACHUE HA Y IPaBISBAIIOTO IPYIKECTBO € B ChOTBETCTBUE C M IOTPUHACS 33 Pa3yMHO U
e(heKTUBHO yIpaBJICHHE Ha PUCKa U HE HaChpUaBa [TI0OEMaHe Ha PHCK, KOWTO HE OTTOBaps HAa PUCKOBHUS PO I, mpaBuiaTa
WA MHCTPYMEHTHUTE, TIPEABUICHH IIPH perucTpanusita Ha Gonja.

[NonurHukara 3a B3HArpa)kACHUE OTPa3siBa LEJIUTE Ha Y TPABIISIBAIIOTO APY>KECTBO 3a 100pO KOPIIOPATHBHO yIIpaBJIeHHE,
KakTO ¥ YCTOWYMBO MW JBITOCPOYHO Ch3JaBaHEe Ha CTOMHOCT 3a MpuTexareaute Ha pasiose. [lommTukara 3a
BB3HArPaKACHHE € Ch3/1a/IeHa U BHBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO ITOCTUTAHETO HA CTPATETUATA U IIEJIUTE Ha YIPaBISIBALIOTO JPYKECTBO;

- Tloaxpens KOHKypEHTOCTTa Ha YIPaBIABALIOTO APY>KECTBO HA Ma3apuTe, Ha KOUTO ONEepupa;

- B’I)I[e B CbCTOSAHUE Jla IIPUBJINYA, pa3sBHUBa U 3aJIbpiKa CIIYKUTEIN C BUCOKO MPECACTABAHC U MOTUBALIWA; U

- OOpblua BHIMaHHE HAa BCSIKAKBU CUTYal[M 32 KOH(DJIMKT HAa MHTEPECH. 3a Ta3u 1iell, YnpasiusBamoTo JpyxecTBo e

BBBCJIO U MMOAABPIKA MOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOHq)J'II/IKTI/ITe Ha MHTCPECH.

Ha cnyxurenure Ha YnpapisBaloTO APY>KECTBO € MPEMAJIOKEH KOHKYPEHTEH W OTroBapsll Ha Maszapa IMakeT 3a
BB3HATPAKICHUE, KaTO (PUKCHpAHWUTE 3ariaTh (HOpMHUpAT 3HAYUTEIHA YacT OT TAXHOTO OOMmI0 Bh3HArpaxjacHue. B
JIOIbJIHEHHE, OLIEHKATa 33 NPEJCTaBsIHE Ha CIY)KUTEJIS ce ONpeAess 3a HSIKOJKOTOAUILIEH IEprOo/I, OTTOBApPSIL Ha MEPUO/Ia,
IpernopbuBaH Ha WHBecTHTOpUTe Ha DOHAA, 32 Ja OCUTYpU MPOIEC HAa OICHKA, Oa3upaH Ha I0-ABITOCPOYHOTO
npenacraBgHe Ha POHIA M HErOBUTE HMHBECTHLIMOHHU PHUCKOBE M Y€ PEAJHOTO M3IUIAallaHe Ha KOMIIOHEHTHUTE Ha
BB3HArPAKIACHNUETO, 0a3MpaHu Ha TPEACTaBIHETO, Ca Pa3IpeeSICHH 3a CHITHS IEPHOI.

[IpuHIMIIMTE HA MOJMTHKATA 38 Bh3HATPAKIACHUE CE PAa3IJICKAaT Ha pery/sipHa 0asa v Ce aJanTUpaT KbM pa3BUBAIaTa Ce
peryiaropHa pamka. [lonuTtikara 3a Bb3HarpaxaeHue e ogodpena ot CobBera Ha JupekTopuTe Ha YIIPaBiIsSBaIIOTO
JIPY’KECTRO.

IMoapo6GHOCTUTE OTHOCHO MOJHMTHKATA 32 Bbh3HArPAKIACHHE MOTrarT Ja ObJaT HaMEPeHW HA MHTEPHET CTpPAHUIATa Ha
VYnpasnsiBaioro apyxectso (Www.eurobankfmec.lu). Komue na xaptueH nocuten e Objie HaIMIHO OE3ILIATHO HPHU
MOUCKBAHE.

JombaautenHo, [TomuTHKaTa 32 KOHGIUKT HA HHTEPECH Ha YTIPABISABALIOTO APYKECTBO € HAMYHA 32 HHBECTHTOPUTE
Ha MHTEPHET caidlTa Ha YMpaBIsIBAIIOTO ApyxkecTBo (Www.eurobankfmc.lu). Xaptueno komue Ha Ilonutukara 3a
KOH(MIUKT Ha HHTEpeCH Iie Obe HaJTMIHA OE3IUIATHO MPH TIOUCKBAHE.
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10.2. MeHUKbP HA HHBECTHIINUTE

CbBeThT Ha qupekTopuTe e HazHayml “lOpobank Acer MeHuxMbHT Miouybin ®ang MenumxmbpHT Kamnbau
EAl” (“MuBecTunmoneH MeHwukbp” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUmKBp Ha
uuBectuiuuTe Ha PoHja. EskeqHEBHO W MPH yCIOBUATA HA LSJIOCTEH KOHTPOJI U MBJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBera Ha TupekTopuTe, MEHWIKBPHT HA HHBECTUIIMHUTE LI 3aKyMyBa U MpOJiaBa IIEeHHU KHIKA U 1€ YIpaBlisiBa Mo
Ipyr HayuH akTuBuTe Ha [londOHIOBETE B CHOTBETCTBHE C HMHBECTHIIMOHHATA IICJ, MOJUTUKA M OTPAHHYCHHUS,
pWiI0XKUMHU KbM Beeku [Tondonn n moxe, ¢ onodpennero Ha CbBeTa Ha TUPEKTOPHUTE, N1a ACTETHPA BCHUKHUTE WIH HIKOU
0T ()YHKIMUTE CH, IOCOYCHHU B TO3HM JOKYMEHT. B TakbB cirydaii To3u [IpocnexT me 0bae n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ynpaBistBaiio Ipy»,ecTBo, HalrbJIHO cho0pasero ¢ Jlupekrusa 2009/65/EO,
KoeTo mpuHaaiexu keM ['pymara “lOpobank Epracuac C.A.”, n uma anpec Ha ynpasienue B AtuHa. Llenra va Eurobank
ASSET MANAGEMENT MFMC e yripaBneHreTo Ha MIPEeIPUATHS 32 KOJICKTHBHO HHBECTHPAHE, YCIYTH ITO TOBEPUTEITHO
yIpaBlIeHHE U HHBECTUIIMOHHO KOHCYJITAHTCKH YCIyTH, B choTBeTcTBHE ¢ wi. 4 (1 1 2) ot rpwikus 3akon 4099/2012. To
e mox Hax3opa Ha ['phiikara komucus 3a kanutanoeu masapu (“TKKIT”). Eurobank ASSET MANAGEMENT MFMC e
cpio Taka otopuzupano ot I'KKII kato Menumxsp Ha AntepHaTuBeH MHBecTHnOHEeH DOHA ChIIacHO I 'pBIKUS 3aKOH
4209/2013, B xoiiTo e npuioxena Iupexkrusa 2011/61/EU.

HasnauyaBaneto Ha MHBeCTULIMOHEH MEHUKBDP € U3BBPIICHO B CHOTBETCTBUE ¢ JloroBopa 3a ympaBiieHHE Ha
WHBECTHITUH, CKITFOUCH MEXKAY Y TIPaBISBAIIOTO APYKECTBO 1 MEHHKbpa Ha HHBECTHIIMUTE 32 HEOTPaHUYCH MIEPUOJT OT
BpeMe OT JaTaTa Ha MOANKCBAaHETO My. JOTOBOPBT MOke da OBJe MpEKpaTeH IO BCAKO BpEME OT BCSAKAa CTpaHa, C
TPUMECEYHO MPEIU3BECTHE, H3IPATEHO 10 Apyrara CTpaHa.

10.3. baHka eno3uTap U ATeHT MO IIAIAHUAATA

“Opo6ank [paiiBut bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa JAeno3uTap Ha aktuBuTe Ha Ponna (“banka
neno3utap”).

bankaTa semo3uTap U3MbJIHIBA 33 b/DKCHUSITa Ha JIFOKCEMOYPIcKy [Iero3uTap Ha WHBeCTHIMOHEH (oum. [To-
CIIEMAJIHO, TP MOJIy4aBaHe Ha HapeXJaHe OT Y PaBJIBALIOTO JPYKECTBO WM OT MEHUKbpa Ha UHBECTULIUUTE, TSI
I OCHIIECTBSIBA CETHIMEHT Ha BCHYKH M3BBPIICHN (YHHAHCOBH CICIKH.

Ha Bankara nenosutap ce Bb3iara cieHOTO:
- CBbXpPaHEHHETO Ha aKTHUBUTE;
- HaJI30pHU QYHKINY;
- MOHHUTOPHHT Ha MapUYHHUTE MOTOIH.

ceriacuo 3akona ot 2010, Lupkynsprao nucmo Ha Komucusita 3a Hagzop Ha punancosus cextop (CSSF) 16/644
u porosopa ¢ bankara genosurap.

Hamzopuure pyukinun Ha bankara gemo3urap ca ja:
" OCHTYpsiBa OCBILIECTBSIBAHETO HA MPOJaxOaTa, W3JaBaHETO, OOPATHOTO HM3KYIyBaHE, KOHBEPTHUPAHETO U
oOe3cmiBaneTo Ha J[sutoBe oT Beeku [londona, m3BbpiieHH oT uMero Ha DoHma wian YTpaBisBalioTO

APYKECTBO, B CbOTBETCTBUEC CHC 3akona ot 2010 rogvHa U HpaBHnaTa 3a YIpaBJICHUC,

" OCHTypsiBa M3YHCIIBAHETO Ha CTOMHOCTTA Ha J[s0BeTe B ChOTBETCTBHE ChC 3akoHa oT 2010 roguna n
IIpaBuinata 3a ynpasiieHue;

"  U3MBJIHSABA HAPEKAAHUATA HA YIIPABIABAIIOTO IPYKECTBO U MEHWKbpa Ha HHBECTUITUHITE, OCBEH aKo T
MIPOTHBOpPEYAT Ha MPHUIIOKUMHUS 3aKOH WM Ha [IpaBuiaTa 3a yrpaBieHue;

" npeanpruemMa H€06X0,HI/IMI/ITC Z[GﬁCTBHH, TaKa 4¢ IMpUu CACJIKHU C aKTUBU Ha CDOHI[&, peuieHuATa 1o CAcjakara
Ja 6T>L[aT MNpeaAOCTaBAHU Ha (DOH,Ha B 00HYaiiHUTE BPEMCBU paMKH, MNPCABUJACHU B HpaBI/IHaTa 3a

yIpaBJeHue; 1

"  mpennpreMa HeoOXOJUMHUTE NEHCTBHS 3a M3IUIALIAHETO HA AMBUJICHTH B ChOTBeTCTBHE C IlpaBuiara 3a
yIpaBJeHUeE.
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Bankata nemosuTap € oTopM3MpaHa Na ENerHpa 3aIbJDKCHUSATa CH MO0 ChXpaHEHHWE Ha aKTUBUTE CHIIIACHO
3akoHna 0T 2010. CIHUCBKBT ¢ JeNIerupaHuTe JIMIa (BKIFOYUTEITHO MO/~ ACJICTHPAHH) Ca HAIMYHU HAa MHTCPHET CTPaHUIIaTa
Ha YTIpaBIsBaIioTo apyxkecteo (Www.eurobankfme.lu).

WuBecturopute ce uHpopmupar, dye baHkata nemosuTap, YIpaBsBalm[OTO APYKECTBO W OMPEICICHH
JlefieTUpaHu Jula oT baHkata gemo3utap ca 4yacT OT €Ha W Chlla Ipyna, KOETO MMa OINpeAelieHH OMNepaTUBHU
MPEIMMCTBa, HO MOJKE JIa TIPEAN3BHUKA TOTCHI[MATHI KOH(GJIMKTA Ha HHTEPECH.

JlombIHUTENHO, TOTEHNMATHA KOH(QINKTH HA HHTEPECH MOTaT Ja Bb3HHKHAT OT MPEIOoCTaBsiHEeTo oT baHkara
JIETIO3WTap W/YITN HEeHHH MOApa3eNeHus Ha Apyru ycuyrd Ha oHnma w/ninm YTpaBiaBamoTo JpykecTBo. Hampumep,
KOH()JIMKTH Ha MHTEPECH MOTAT Ja Bh3HUKHAT MEXIy baHkaTa nemosutap u Jenerupany nuna Ha bankaTta nemosurap,
KOTraTo M30paHo JAEIErupaHo JIHIIE € YacT OT IpyIara 1 MoJydaBa Bb3HATPaKACHHE 32 APYTa yCIyTa, KOATO TO IPEIOCTaBs
Ha QoHIa W/niK YTPaBISABaIIOTO APYKECTBO.

C men aa ce ajpecupar CUTyallMd Ha KOHGIMKTH Ha UHTEpecH, baHkara neno3urap € BbBeia W MOABpPIKA MOJUTHKA 110
KOH(JIUKT Ha HHTEPECH, HACOUCHA MO-KOHKPETHO KbM:

- UWpenTnduuupase n aHanusupaHe Ha MOTEHIMAIHHN CUTYallMl Ha KOH(IMKT HAa HHTEPECH;
- TopnbpikaHe Ha PErHCTHP, YIPABJICHHE U HAJ30p HA CUTyallud Ha KOH(DJIMKT Ha HHTEPECH.

3a Ja ylpasnJisgiBa KOH(I)J'II/IKTI/ITC Ha MHTCPECH, bankara ACNO3UTap € BbBCJIA MCPKHU KAaTO, HO HEC CaMO, NOAAbPIKAHC Ha
OTACJICHU IOPUIUYCCKU JIMIA, pa3CJICHUC Ha 3aAbJDKCHUATA, Pa3ICJICHUC Ha IMHUUTC HAa OTYCTHOCT UJIM OCUT'YPSABAHC Ha
NPpOTUYAHC Ha onepanuuTe B IMPUHIUII Ha PAaBHOIIOCTABECHOCT W HE3aBHUCUMOCT Ha CTPAHHUTC. B ClIy4dau, KOraTto
NpeanprueTUTe MCPKU HC Ca AOCTATBYHH, 3a Ja OCUTYpAT € AOCTATbYHA CUTYPHOCT, Y€ PHUCKBT OT HAPYIIABAHC Ha
HHTCPCCUTC Ha NPUTCIKATCIIUTC Ha AAJIOBE HAMA J1a 6I>,I[C npeaAoOTBPATCH, bankara ACNOo3uTap e I/IH(bOpMI/Ipa 3aCCTHATUTC
MPUTEKATECIIN HA AATI0BE MOCPEACTBOM NOIIBJIHECHUSA KbM HpocneKTa.

AXTyaJiHa IOJIMTHKA 32 KOH(DIMKTUTE Ha MHTEPECH, TOCOYEHA ITO-TOPe MOXKe Jia O'b/ie MoTy4YeHa Oe3IIaTHO 10 TIOMCKBaHE
ot bankara neno3urap. AKtyann3upaHa uH(GOpMalus OTHOCHO HJICHTUYHOCTTa HA baHkaTa feno3urap u aenerupanure i
JIMIA, OTMCAHUE Ha 3aJBJDKCHUSITa UM M KOH(QIMKTHTE HAa MHTEPECH, KOUTO OMXa MOTJIHM J1a Bb3HUKHAT, (YHKIHHTE 110
ChXpaHeHue, Jienerupadu ot baHkara eno3urap M BCSIKaKBH KOH(JIMKTH HAa UHTEPECH, KOUTO MOTaT Jia Bb3HUKHAT OT
TaKOBa JICJIETHPaHE Ca CHINO HANWYHA 32 HHBECTUTOPUTE - OC3ILIATHO IO IOUCKBAaHE.

Bcesika 0TTOBOpHOCT, KOSITO c€ HOCH OT baHkaTa aeno3nuTap BbB Bpb3Ka C BpEeAH, IPUUUHEHH Ha Y TIPaBIISBAIIOTO
Ipy>kecTBo, [IpuTteskaren Ha J{sutoBe MM TpeTH LA B PE3yNTaT HAa HETOYHO M3ITBJIHEHUE Ha HETOBUTE 33 IbJDKCHNS, 111e
ce ypexaa criope]t 3akoHuTe Ha Bennkoro xepuorctso JlrokcemOypr.

3agpipkeHusATa Ha Jlemo3utaps mo oTtHomieHne Ha QOHAA ce MpeKpaTsABaT B Ciiydail Ha JOOPOBOJIHO OTTETNISIHE Ha

Jlemo3uTapss WM OTCTpaHSABAaHETO My OT YIPaBISABALIOTO IPY’KECTBO IPH YCIOBHATA, MPEABHUACHM B JOrOBOpa 3a
Ha3HayaBaHe Ha Jlemosurap. JIoroBOpbT IpeABMKA CPOK Ha MpPEIU3BECTHE, MO3BOJSABAL] CMsHATa Ha Jlemosuraps.
HHcTuTynnATa, KOATO MOCIEIHO € JeHcTBala B Ka4eCTBOTO CH Ha JETIO3UTap, e MpeArnpreMe BCUUYKH HEOOXOAUMHU
CTBIIKH 3a 100POTO 3amma3BaHe Ha HHTEpecuTe Ha [IpuTekaTennTe Ha JsUI0BE, BKIIOYUTENHO 3aJbJDKCHUETO J1a HOAIbPIKa
WIN OTKpPHE BCHUYKM CMETKH, HEOOXOJMMH 3a CHhXPAaHEHHETO HA Pa3NMYHHMTE akTHBM Ha (DoHpa 1O 3aKpHBaHEe Ha
JukBuAanusaTa Ha PoHja.

OcBeH TOBa YTpaBisBaLIOTO ApYXecTBO € HazHaumio “lOpobank [Ipaiisut bank JlrokcemOypr C.A.” 3a arent
o riamanuaTa Ha Gonna 3a JlrokcemOypr, oTroBapsiy 3a M3IUIAIAHETO Ha JUBHUACHTH U 3a IUIAIIaHUATA IPU 00PaTHO
U3KyIyBaHe.

Jlpyru MECTHHM areHTH 1o IUIaliaHusTa e Ob/IaT Ha3HAuYaBaHM 3a BCSKa IbpiKaBa, B KOsTo DOHIBT ce mpeasara
0T YIIpaBiIABaIlOTO APYKECTBO.

IIpaBata u 3anbp/DKeHNATa HA baHKaTa Iemo3uTap, MPOM3THYAIIX OT (YHKIHUUTE W Ha OETO3UTap M areHT IO
wramanuaTa Ha QoHpa ce ypexaar oT nucMeH JloroBop 3a Jlemo3urap M ATEHT MO IUIAIIAHUATA, CKIIOYEH MEXIy
Bankata neno3uTtap M YIpaBisBamoTo Jpy>KeCTBO.

10.4. AnmuancTpaTuBeH U Perucrpanuonen AreHt

“FOpo6ank [IpaiiBut bank JltokcemOypr C.A.” € Ha3HAUEHO U 33 aIMUHUCTPATHBEH areHT (“AJIMHUHUCTPATUBEH
areHT”) W areHT 1o perucrpauunre u rpancgepure (“Perucrparop”) Ha DoHna.

B kauecTBOTO cM Ha AammHHCcTpatuBeH areHt, “‘FOpobGank I[IpatiBut Bank JlrokcemOypr C.A.” oTroBaps 3a
M3OBJIHEHUETO HAa BCHUYKU aIMHUHHCTPATUBHH 3a/IbJDKCHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CUETOBOACTBOTO M M3YUCIIsiBaHeTO Ha HeTHarta CTOMHOCT Ha aKTHUBHTE.
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B xauecTtBoTO cu Ha Peructpatop, “FOpobank [paiiBut bauk (JItokcemOypr) C.A.” oTroBaps 3a 00paboTBaHETO
Ha MOPBUYKUTE 32 MOKyINKa Ha J[snoBe BB DOHa, Ha MOPBHYKKUTE 32 OOPATHO M3KYIyBaHE M KOHBEpTHUpaHEe Ha [lsmoBe
BbB DOH/A, 32 MPHUEMAaHETO HA TpaHC(EpH Ha CPEACTBA, KAKTO WM 3a BOJCHETO HAa PErMCTHpa Ha [IpurexaTenuTe Ha
Jsnose.

HasnauaBaneTto Ha AJMUHHUCTpaTHUBEH areHT W Perucrtpatop € HampaBeHO B choTBeTcTBUE ¢ JloroBopa 3a
aIMUHUCTPATHBEH areHT, PETHCTPAaTOp M areHT IO NMPEXBBPITHUATA, CKIIOUEH MEXIy YTpaBisaBamoTo [pyxecTBo u
AIIMUHUCTpPATHBHHUS areHT W PermcrpaTop 3a HEONpeneleH MepHoj] OT HeroBOTO MoAmUcBaHe. Toil Moxke ma Obae
MIPEeKpaTeH IO BCSIKO BpeMe OT BCSAKA OT CTPAHUTE IO HETO ¢ TPUMECEUHO MPEAN3BECTHE, OTIIPABEHO 0 Apyrara CTpaHa.

10.5. JucTpudyropu

CBbBETHT Ha TUPEKTOPUTE MOXKE Jla CKIIOYBA JIOTOBOPH C JUCTPUOYTOPH, KOUTO Ja IpeyiaraT u npoMOoTHpaT
IIHHOBeTe Ha BCCKHU HO}I(I)OH[[ B pa3JIMYHU CTPaH!U HABCAKDBJIC 110 CBETA. CBbBETHT Ha JUPEKTOPUTE MOKE U J1a HA3HAYU T10
CBOC YCMOTpPEHHE II00aeH AUCTpuOyTop. I'MOOATHUAT TUCTPUOYTOP WM TUCTPHOYTOPH MOTaT, ClIe OM0OPSHHUETO Ha
CpBeTa Ha IUPEKTOpHUTE, Ja CKII0YBAT JOTOBOPH 3a MUCTPUOYLUS BBB Bpb3Ka ¢ JlsyoBeTe ¢ MOA-AUCTPUOYTOPH.
I'nobanuusT AUCTPUOYTOP, AUCTPUOYTOPUTE U NOJ-TUCTPUOYTOpUTE ce HapuiaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpuOyropure Morat aa ObAaT aHTR)XKUPAaHHU B IPHEMaHETO HAa MOPBYKH 3a MOKYIKa, OOpaTHO U3KYyIyBaHE U
KOHBEPTHpAHE, U CBBP3aHUTE C TAX IUIAIAHUSA OT MMeTo Ha DOHAA, W MOraT, B CHOTBETCTBHE C MECTHHS 3aKOH B
CTpaHUTE, KBAETO ce Ipetarar JIsIoBeTe U ChC ChINIACKETO Ha choTBeTHHUTE IIpuTekaTenu Ha JlsioBe, f1a mpemiarat
areHTCKH ycuyru (NOminee Service) Ha MHBECTHTOPH, KOUTO 3aKymyBat JlsmoBe upe3 Tax. Juctpubyropure, ako uMma
TaKMBa, MOTAT J1a MPEJOCTaBAT TaKaBa areHTCKa yCIIyra, caMo ako ca: (i) npodecroHanucTn oT GMHAHCOBHUS CEKTOP H CE
HaMUpaT B CTpaHa, IpuHaUIexania kbM CrienuanHara rpyna 3a ¢puHaHcoBu aeicTBus cpelty npaHero Ha napu (Financial
Action Task Force win “FATF”) unu ca Bb3npueny npaBuia, eKBUBAJICHTHH Ha TE3U, yCTAHOBEHH OT JIFOKCEMOYPICKOTO
3akoHOaTeNCTBO OT 12 HoemBpH 2004 1. 0THOCHO OopbaTa cpelly U3NUPaHEeTo HA NapH U (PUHAHCHPAHETO Ha TEPOPH3Ma,
KaKkTo € u3MeHeHo, Pernmament 12-02 ma CSSF, kakTo € U3MEHEH, U LIUPKYJISAPHU NMHUCMa Ha HAJ30PHUSI OpPTaH C OrJie]
MPEJOTBPATABAHE M3IMOJI3BAHETO Ha (PMHAHCOBATA CHCTEMa C IeJ MpaHe Ha mapu win ca (ii) mpopecHoHaINCTH OT
(bMHAHCOBHS CEKTOP, KOUTO Ca KJIOH WJIM ABIIEPHO JPYKECTBO HA JIOMYCTHM areHT 10 T. (1), OTroBapsIiy Ha IOCOYCHUTE
TaMm yCIJIOBHS, aKO CHOpPEJ HAIIMOHAIHOTO MY 3aKOHOJATEJICTBO WIIH IO CHJIaTa HAa 3aKOHOBO HJIM Ha NMPOQEeCHOHATHO
3abJDKEHUE, YCTAHOBEHO OT I'PYIIOBA MOJUTHKA TO3M JOIYCTUM areHT € 3aJIbJDKCH J]a HAJIOXKH CBHIIUTE 3abIDKCHUS 3a
nAeHTH(HUKALNSI BEPXY CBOUTE JbBIIEPHU CTPYKTYPH U KJIIOHOBE, KOMTO C€ HAMUPAT B Uy>KOMHA.

YnpaBnsBanioTo Jpy>kecTBO 0OpbIla BHUMaHNE Ha MPUTEXATEUTE Ha JSUI0BE Ha (paKTa, 4e BCEKH MPUTEkKaTell
Ha JISUIOBE 1€ MMa BB3MOXKHOCT /12 YIIPAXKHU HAIThJIHO MpaBaTa CH ANPEKTHO KbM POoHIa, eTMHCTBEHO aKo MPUTEXKATEISAT
Ha JAJI0BETE € perucTpupai cede cu 1 3a CBOs cMeTKa B Pernctrpa Ha nputexarenure Ha Jsuioete Ha PoHza. B cinydan
KOTaTo MPHUTEXKATEIIT Ha JIII0BE HHBeCTHPa BEB POH 1A OCPEICTBOM NOCPETHIK, HHBeCTHpaIl BEB DoH/1a Ha CBOE HME,
HO 3a CMETKa Ha TIpUTEeKaTel Ha ASAJI0BE, HE BUHATH I € Bh3MOJXKHO 3a IIPUTEXATeN sl Ha JsUTOBE J1a yIPaKHU ONpeieTICHN
IIpaBa Ha TPHUTEXaTeN Ha [a710Be AupekTHO oT PoHpa. IlpurekaTenure Ha IA7I0BE CE CHBETBAT Ja Ce KOHCYJITHpAT
OTHOCHO IIpaBaTa CH.

10.6. OnnTopu Ha ®oHAa M HA YNPaBJISABALIOTO APYKECTBO

Onurop Ha PoHna n Ha YnpasmsaBamoro apyxectso e ,,KIIMIT JlrokcemOypr* KoonepatuBHo IpyskecTBO
(KPMG Luxembourg, Société Coopérative)

11. TPRJIOKUMO ITPABO U KOMIIETEHTHOCT

IIpaBunara 3a ynpapiieHHe ca MOYNHEHHN HA 3aKOHHUTE Ha JIFOKCEMOYPT ¥ BCUYKH CITOPOBE, Bh3HUKBAIIN MEKITY
IIpurexarenute Ha J{sioBe, YnpaBisiBamoTo JIpykecTBo U bankara nemno3utap ca mojABeOMCTBEHU Ha PalloHHUSA CbhJl
Ha JlrokcemOypr.

HeszaBucumo ot TOpHOTO MpaBuUIIO, praBJ’ISIBaHIOTO APYKECTBO U Bankara ACno3uTap Morar, HO HC ca
3abJIXDKCHHU, Ja IIOJYUHAT cebe cu u CDOH,Ha Ha KOMIETCHTHOCTTA Ha CbAUJIUIIATA B ABbPIKABUTEC, B KOUTO CC NpeJiarat u
mnpoaaBar I[SUIOBCTG Ha CDOHﬂa, IO OTHOIICHWE HAa MCKOBE Ha MHBECTUTOPU C MeCTOHpeGI/IBaBaHC B TakKuBa AbpiKaBu, a
IO OTHOILICHUE HAa BBIIPOCHU, CBbP3aHU C NOKYIKATa U 06paTHOTO U3KYITyBAaHC, U3BBPUICHU OT HpI/ITe)KaTe.]'H/I Ha I[SUIOBC,
KOUTO UMart MeCTOHpeGI/IBaBaHG B TaKMBa AbpPiKaBU — HA 3aKOHOAATCJIICTBOTO HA TC3U AbPiKABU.
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12. OPUIIHUAJIEH E3UK

O(l)I/IIII/IaJ'IHI/IHT C3HUK Ha HpaBHnaTa 3a YIpaBJCHUC U Ha HpocneKTa € aHTJIMUCKUAT.

13. JAHBYHO OBJIAT'AHE

13.1. ®ouabT

IenTa Ha crnenBAIOTO M3JIOKCHHE HE € J1a M3UEpIH BCHYKH JAHBYHM Mocieaniu 3a PoHma WM 32 BCUYKH
KaTeTOPUU HHBECTUTOPH, 32 HAKOU OT KOUTO MOXE Jja ce Mpwiiara crnenuaneH pexxum. Ha [Iputexarenute Ha [soBe n
Ha MOTEHIMAIHNTE HHBECTUTOPH CE MPETNOPHUBA Ja C& KOHCYJITHPAT ChC CBOUTE MPO(ECHOHATHI KOHCYITAHTH OTHOCHO
BB3MOXKHOTO JJAHBYHO OOJlaraHe WK APYTH MOCIEAUIH OT MOKYIKaTa, IPUTEKaBaHETO, MPpoakOaTa, KOHBEPTUPAHETO
WIN Ppa3NopekAaHeTo 10 APYr HauMH ¢ JlsioBe cropes 3aKOHUTE Ha JbpiKaBaTa, B KOATO ca YUpPEICHHU, B KOSTO ca ce
YCTaHOBHJIM, TPEOMBABAT WJIM JKUBEST M C OTJIE/l HA KOHKPETHUTE OOCTOSTEICTBA, CBHP3aHU C TAX.

CneaBamaTa I/IH(l)OpMaIlI/Iﬂ OTHOCHO JaHBYHOTO o0OylaraHe ce OCHOBaBa Ha CTaHOBUIIIA, IOJYYE€HU OT
YHpaBHHBaHIOTO I[py)KeCTBO IO OTHOHICHUE HAa 3aKOHUTC U IMpUJIaraHuTC MPAKTUKHU, B CUJIa KbM JaTraTa Ha TO3H
HpOCHeKT. Kakro ¢ Bcsaka HWHBECTUIUA, U TYK HC MOJKC 1da UMa IrapaHysd, Y€ JaHbYHOTO IMOJIOKCHUC WJIN HNPCAJIOKCHOTO
JAAHBYHO CTAHOBUIIC, AKTyaJIHU KbM MOMCHTA Ha U3BbPIIBAHC HAa MHBCCTULIUS BB (DOH,I[a, e npoAbJLKAT 663KpaI>'IHO.

13.2. Janbuno obaarane B JIrokceMOypr

Criopeq AelcTBaIIMTE 3aKOHOAATEICTBO M NpakTuka, DOHABT He mojIexku Ha oblaraHe C JaHBK BBPXY Ieyandara B
JlrokcemOypr, a pasnpenensaute oT PoHIa TUBUICHTH HE ce 00araT ¢ JIIOKCeMOYPICKH TaHbK IPU M3TOYHHUKA. DOHABT
o0auve AbJDKU roauilieH nanbk B JIlrokcemOypr (“taxe d’abonnement”), Ko#TO ce M3YUCIIABA U 3aILIalla BCSIKO TPUMECCUHUE
u ¢ B pazmep Ha 0,05% oT obmus pasmep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE HA HAMUPAIIKUTE c€ B 00pbIeHue J[soBe Ha
®DoHpa B Kpasg Ha BCAKO TpuMeceuue. To3u roaumieH naHek ce HamansaBa 10 0,01% Bwpxy obmarta HerHa cToifHOCT Ha
AKTUBHUTEC Ha HﬂHOBeTe B KHaCOBeTe, 3ala3€Hy 3a MHCTUTYUHUOHAJIHW HWHBCCTUTOPU, KaKTO U B HOI[(bOHI[OBe, KOHUTO
WHBECTHPAT M3KJIIOYNTEIHO B ONPEETICHN KPAaTKOCPOYHH IIPEXBBPIIMMU IBJITOBH LIEHHH KHIKA M B IPyTH HHCTPYMEHTH,
cprimacHo Hapenbata Ha Benmukus xepuor Ha JlrokcemOypr ot 14 ampun 2004 t. [londoHOoBeTe, YneT0 HAMMEHOBAaHUE
BKJIIOYBa TepMHHA ,,[lapiuen na3ap” mie ce moy3BaT OT TO3M HaMaJIeH TOJUIICH IaHbK.

To3zm pasmep ce HamansBa 10 0% 3a gactra or aktuBHTe Ha POHAA, MHBecTHpaHa B ApyrH JIIokceMOyprcku
NPEANPUSATHS 32 KOJIEKTUBHO WHBECTHPaHE, KOUTO Bede ca OMiM OOJIOKEHHU ¢ ToJuiIeH AaHbk. B JlrokcemOypr He ce
JIBJIKAT TAaKCH WIIM TUTAIlaHe Ha APYTH JaHBIM MIPU U3AaBaHeTo Ha [[snoBe BpB DoHAa.

B JIrokceMOypr He ce ABIKH JaHBK BBPXY PEaTM3UPaHO MM Hepealn3MpaHO HapacTBaHE HA CTOMHOCTTAa Ha
aktuBuTe Ha QoHIa. Bempeknm ue peanmsmpaHuTe KanuTajaoBu medanOom Ha PoHma, OWIM Te KPAaTKOCPOYHU WU
JIBJITOCPOYHH, HE CE OYaKBa Jla CTaHaT oOJjaraeMu B Jipyra aAbpikaBa, [Ipurexarenure Ha [IsmoBe TpsiOBa 1a 3HasT U 1a
MMart MpeBH/l, Y€ TaKaBa Bb3MOXKHOCT, MaKap M MaJIko BEpOSATHA, HE MOXKe Jja Objie M3IISJI0 U3KIII0UEHa.

13.3. Ilpure:xkatesnn Ha [siiioBe

Cnopen AeicTBalloTO 3aKOHOAATENCTBO, [IpurexkaTenure Ha JlsyoBe HE IBJDKAT AAaHBLUU BHPXY KalHUTaJIOBU
nevyanou, JOXOIUTe, TaHbIM IPH U3TOYHUKA WK JaHbIU BHPXY HAcIenCTBO B JIFokceMOypr, OCBEH JMIIaTa, KOUTO HMAaT
MIOCTOSTHEH aJipec/cenanuine, MpeduBaBaT WM UMaT MICTO Ha CTOMAaHCKa JeiHOoCT B JIrokceMOypr.

MHuBecTHTOpHUTE CNIE/IBA 1a € KOHCYITHPAT ChC CBOUTE MPO(ECHOHATHN KOHCYJITAaHTH 32 Bh3MOKHUTE TaHbYHH
WIA APy TOCIEAWIM OT MOKyIKaTa, NPEeXBBPIITHETO WIM TpojaBaHero Ha JlsmoBere BBB DoHma cmopexn
3aKOHOJIATEJICTBOTO Ha IbP KAaBUTE TI0 CBOETO TPAXKIAHCTBO, IPeOUBaBaHE MIIM OCTOSIHEH ajpec/celanlIIe.

13.4. lanbyen 3akoH 3a gy:kaectpananTe cMeTkH (Foreign Account Tax Compliance Act/FATCA)

Janbunust 3akoH 3a gyxaectpanaute cmetku ("FATCA"), gact or 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Baese B cmia B CAIIl mpes 2010r. Toi 3amemkaBa (ruHaHCOBUTE MHCTUTYHMH H3BbH CAII]
(,,ayxxnectpanan ¢uHancoBu wuHcTHTynuu /“FFIs”) na mnpemaBat wHpopManus OTHOCHO ,,(UHAHCOBH CMETKH'*
MPUTEKABAHU OT ,,[PAKIAHIH WK MECTHO JiHile 3a Aanbynu 1enu va CAIL[, TMpeKTHO WK HeJUPEKTHO HA JaHbYHUTE
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ciyx6u B CAIL (“IRS”) ma rogumHa 6a3a. JJanek B pazmep Ha 30% ce yappka Ha OnpeAesieHH W3TOYHHUIN Ha JT0XOIU
B CAIIl Ha Bcsika (pMHAHCOBA MHCTUTYIIMS, KOSITO HE U3IIBIIHU TOBA 33bIDKEHUE.

Ha 28 mapr 2014r., BemukoTto xeprorctBo JltokceMOypr moamuca MexIylpaBUTEICTBEHO criopazymenne Mogen 1
(“IGA”) cbe Crenunenure Amepukancku ll]aTu, kato ToBa Oemie oTpazeHo B JIDKCEMOYPIrcKOTO 3aKOHOATEIICTBO ChC
3akon o1 24 tonu 2015r. (“FATCA law”). @oHnbT ciieBa 1a crOupa HHGOpMALHS ¢ el HASHTU(GUKALUS Ha TUPEKTHUTE
W HEIMPEKTHH TPUTEKATEIHN Ha JISUIOBE WM JBJIT, KOUTO MONAJAT B ONPEAEICHHETO ,,[PAXIaHN WM MECTHH JIMIA 32
magpyHn e Ha CAIL, ompenenenm kommaHmu, Kouto ca ¢ peructpanusi u3BbH CAIll ¢ emHo wmim moBede
KOHTPOJIMPAIIH JINIA, KOUTO ca TPaXKJaHHH WM MECTHO Jmile 3a nanbanu renu Ha CAILl u veyuactsamu FFIS (kakto e
ompenencro B IGA) 3a nenmure Ha FATCA (“cMeTkH o uieskany Ha oT9eTHOCT ). MH(pOpMAaIus 32 CMETKH MO IIEKAIITH
Ha OTYETHOCT (BKJIIOYMTETHO HOMHHAJIHA W (mHaHCOBa MH(pOpMAIms) Moxe na Opae mpemocraBsHa oT PoHma Ha
rogumHa 0aza Ha JIIOKCeMOyprckuTe NaHBYHH OpPTraHH, KOHTO aBTOMATHYHO e OOMeHAT Ta3m HHpopMarus c
npaBuTencTBOTO Ha CheauaennTe Amepukancku Latu.

Twit kato DoHaa U3MBIHIBA H3KCKBaHUsATa Ha JItokceMOyprekust IGA, chOTBETHO MPUIIOKEH B JIFOKCEMOYPrcKu 3aKOH,
Hsima 1a 6bae o6exT Ha 30% naHbK yABpKAH IPH M3TOYHHKA 10 OTHOLICHUE Ha IUIAIAHKS CBbP3aHU C MHBECTHLIMH Ha
®onna B CAILL.

3a na ocurypu usnbiHeHHeTo Ha 3akoHa FATCA, ®oHnbT, YIpaisBamoTo IpyKECTBO H/WINM AJIMHUHUCTPATHBHUS
areHT Morar Ja:

a. n3uckBar nHpOPMAIHS UK JOKYMEHTH, BKII. nanbunu ¢popmyisipu W-8, Global Intermediary Identification Number,
aKO € MPUJIOKUM, HITH BCSIKAKBO JAPYTO BAIMIHO A0KA3ATEICTBO HA MPUTEKATENS HA ISJIOBE WX IBIT 32 PETHCTPAIIHS
mo FATCA c IRS wmu croTBeTHOTO M3KIIOUEHHE, 3a Aa onpenenu FATCA craryca Ha TakbB IpUTEKATEN HA ISIIOBE;

b. mpenocrasaT urdopManus 3a npuUTEKATEN HA AATOBE WK JBJIT U HETOBUTE CMETKH BHB PoH1a Ha JIFOKCeMOyprekuTe
JMAHBYHH CITY>KOH, aKO Ta3d CMETKA CE CUUTA Y€ MOJICIKH Ha OTYeTHOCT 1o 3akoHa FATCA; u

C. yaspxkar npunoxumute gaHbim Ha CAILl mpu M3TOYHHMKA OT OIpeAeNeHH IUIAIlaHWs HAlPaBeHH B IONI3a HaA
npuTexarens Ha jsutoe ot onza unu ot umeto Ha Ponpa, ceriacao FATCA.

I/IHBCCTI/ITOPI/ITC CC HaCbhbpHaBaT Aa NOTHPCAT KOHCYJITAllUSA OT HpO(l)CCI/IOHaJ'II/ICTI/I 34 3aKOHHUTC U peryjialiuuTe (I/I
CIICHHUAJIHO CBBP3aHUTE € BAJIYTHOTO JAaHBYHO o0arane u KOHTPOJI Ha O6M$IHaTa), MPUIIOXKHUMHU 3a 3alIMCBAHUATA,
HpI/II[06I/IBaHI/I$[, MPUTCIKAHUECTO U O6paTHOT0 N3KYIIyBAHC Ha JAJIOBC B TAXHATA AbpiKaBa IO NPOU3XO0/, IOCTOSHHO WIJIN
BPEMCEHHO MECTOXKUTCIICTBO.

13.5. O6m cranaapt 3a npenocrapsine Ha uHpopmanus (CRS)

ITo Bb3narane Ha crpanute ot ['8/120, Opranuzanusra 3a MKOHOMHYECKO ChTPYIHHYECTBO U Pa3BUTHE
(OMCP) paspabotu OOII CTaHAAPT 3a IPEAOCTaBsIHE HAa HH(DOPMAIHS, KOWTO 1eJIX TIOCTUTAaHETO 33 B OBbCIIC Ha
moipoOeH M MHOTOCTPaHEH aBToMarndeH ooOMeH Ha nHpopmanus (AOW) B ceeToBeH Mamiad. OOmusAT craHaapT 3a
npenocrassiHe Ha nHpopmarust (CRS) e nHKOpriopupaH B n3MeHeHaTa JJUpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CBHTPYIHUYECTBO B 001acTTa Ha JaHbyHOTO obusarane (DAC 2), Bisasna B cuia Ha 09.12.2014r. 1 Beue oTpaseHa B
JIrokceMOyprckoTo 3aKOHOJIATENCTBO Che 3akoHa oT 18.12.2015r.

CobriacHo n3nuckBanusita Ha CRS, ¢unancoBute nacTHTYME B JItoKceMOypr 11e TpsiOBa 1a naeHTHUIHpaT
TUTYJISIPUTE HA CMETKH (BKIIIOYUTEITHO B CIIydail Ha MHBECTHIIMOHHO 00pa3yBaHKe — JIMIA C KalluTaJI0BO WIH JbJITOBO
y4acTHe) U J]a yCTaHOBH JaJIM T€ ca MECTHH JIMIA 33 JaHBYHU [eJH 3BbH JItokceMOypr. B To3u cMuchi, Beska
¢uHaHCOBa MHCTUTYLMS B JItokcemOypr e 0b1e JIkKHA IIPH OTKPUBAaHE HAa CMETKA IPU Hes 1a 3UCKA U Oy IH
JIeKIapanys oT CbOTBETHUTE TUTYIISPH, 3a 1a ycTaHoBH CRS craTyca MM W/iiu IOpUCAUKIIMUTE, HA KOUTO T€ Ca MECTHU
JIUIA 32 JaHBYHU LENH.

OUHAHCOBHTE HHCTUTYNIHH B JItokceMOypr mie TpsiOBa /1a M3BBPIIAT ITBPBOTO MPEJOCTABsIHE Ha (prHAHCOBA
nHpopmanus 3a TUTYJISIPUTE Ha CMETKH U (B OTIpEJIeNICHN CIIydan) KOHTPOJIHMPAIIUTE I'H JINIA, KOUTO ca MECTHH JIMIA 32
JTaHBbYHU LENIU B ydacTBalUTe IopUcIuKIuY (onpeneneHu B JlekpeT Ha Benukoro Xepuorcrso) 3a 2016 rogusa, kato
IPE0CTaBsIHETO Ha MH(pOPMaIMiTa Ha JaHbuHUTE HHCTUTYIMU (Administration des contributions directes) Ha
JIroxkcemOypr TpsiOBa 1a 0b1e HarpaseHo 10 30.06.2017r. JltokceMOyprekuTe JaHbYHM MHCTHTYLMHM aBTOMaTHYHO 1I1e
0OMeHST Ta3u HH(popMaLUs ¢ KOMIETCHTHUTE Yy KJIECTPAaHHU JaHbYHU HHCTUTYILIMH JI0 Kpasi Ha centeMBpu 2017T.

3amuTa Ha JaHHU

40



EBponeiickara mupektuBa (DAC 2) muckBa punancosute nHctuTynuu o EC na mHQOpMHpAT IpeaBapuUTEITHO
BCEKH WHJIMBHyaJIeH MHBECTHTOP, 32 KOKTO I1e ce 00MeHs nHdopmanus, 4e choTBeTHaTa HHpopManus e Obae
chOHMpaHa 1 OOMEHsHa, KaKTO U CJIE/Ba /1a My ITPEAOCTaBH Isu1aTa HH(opManus, U3UCKBaHa ChIVIACHO aKTyaln3UpaHHs
JIrokceMOyprckust 3aKoH.

e B T03u cMuCHI, DOHIBT B KAYECTBOTO HA MPEIOCTaBsIIa HHGOpManust (PUHAHCOBA HHCTUTYIIHS B
JIrokcemOypr, 111e Ob/Ie OTTOBOPEH 32 00pabOTBAHETO HA JIMYHUTE TAHHH.

e JluyHHWTE JaHHHM ca MpeaHa3HAuCHH 3a u3non3Bane 3a neiante Ha CRS/DAC 2/FATCA.

e JlaHHWTE BEPOSTHO IIE CE MPEAOCTABST HA JAHBPYHUTEC HHCTUTYIUH B JIFOKCEMOYpPT M ChOTBETHHUTE
qy)KIECTPAaHHU JaHbYHH WHCTUTYINH.

e 3a BCSIKO H3MPATCHO MCKaHe 3a MHGOpMAIHS 10 HHIUBUIYAJICH JSUIOB WK ABJACOB MPUTEKATEN, OTTOBOPHT OT
WHAWBUYATHUS ISUI0B WK IBJITOB MPUTEKATEN e ObJIe 3aabDKuTeNcH. JIuncara Ha OTTOBOP MOXKeE 1a
JIOBEJIC JI0 HEKOPEKTHO WJIM JIBOWHO MPEIOCTaBsIHE Ha HH(pOpMAIIUS.

e  Bceku MHAMBUIYAJICH JISJI0B WK IBJITOB IPUTEKATEN, 32 KOTOTO ¢ Ouiia nmpenocTaBeHa nHpOpMaIvs uMa
MIPaBOTO HA AOCTHII 10 JaHHHUTE/(pHHAHCOBaTa HH(YOpMAIIHS, IpeIocTaBeHa Ha JIFOKceMOypreckuTe JaHbIHA
BJIACTH, KAKTO ¥ J]a KOPHUTHPa Ta3u HHPOpMAIUs.

Ceriacao Permament (EC) 2016/679 3a 3amuTa Ha THYHATE JaHHU HA (QU3MYSCKUTE JIALA 32 00paboTKa U CBOOOIHO
IBIDKeHUe Ha TakuBa qaHHU (“GDPR”), ciieqHuTe KaTeropuy OT JIMYHU JaHHHU HA TPUTEKATEIUTE Ha ISII0BE,
CBHIBPIKAIIH CE B HAKOU OT TOKYMEHTHTE, MIPEJOCTABCHH OT IPUTEKATEIH Ha ISJI0BE, MOTaT Jja ObIaT ChOUpaHHy,
3alMCBaHM, ChXPaHSIBaHHU, IPOMEHIHHU, MPEXBBPIISIHU WM 00pabOTBaHM MO APYT HAYMH U U3I0JI3BaHU (,,00paboTBaHu )
oT YIIpaBisiBaIloTo APYKECTBO, JEHCTBAIIO KATO ,,aAMUHICTpaTOp B 3HaueHHeTo Ha GDPR: nueHTndukannoHHun
JTAaHHH, KOHTaKTHA HHpopManus, npo(heCHOHAIHY JaHHH, aIMUHUCTPATUBHY JaHHU, (UHAHCOBU TAaHHHU U KPUMUHAITHH
JlaHHU (HaIp. ChAEOHO JTocHe).

[Moamucaaiiku JJoroBopsT 3a 3anMcBaHe Ha JSUI0OBE, TE3H JIaHHU MoraT Jia 6bJaT 00paboTBaHu OT Y IPaBIISBAIIOTO
ZIPY>KECTBO W/HIIK OT HETOBUTE MPECTABIBAIIH 32 BCAKA OT CICIHUTE IICIH:

e  l3mbiHEHME Ha TOTOBOPHHM 3a/IbJDKEHHS M OTTOBOPHOCTH, HEOOX0ANMH 3a onepupaneTo Ha Ponpa,
BKJIFOUUTEITHO YIIPABICHUETO M a/IMUHACTpUpaneTo Ha DoHxa;

e Cna3BaHe Ha NPUIOKUMOTO 3aKOHOZATENICTBO WIIN PETYIATOPHH 3a]IbJDKEHHMS, KATO HAIIPUMEP 110 OTHOIICHHE
Ha uaeHTU(UKANNS 110 NpeAoTBparsaBaneTo Ha npaneto Ha nmapu u CRS/DAC 2/FATCA,;

e  (CopliecTBYBaHETO Ha BCAKAKBH JIPYTU 3aKOHHU OM3HEC MHTEPECH, MPECIEABAHM OT Y IPaBIIABAIIOTO
JPY>KECTBO MJIM TPETH JIMIIA, OCBEH KOTaTo (hyHIaMEHTaJIHUTE NpaBa Ha NPUTEKATEINTe Ha JISUIOBE HE ca C
MIPUOPUTET HaJ TE3H NpPaBa;

e Ilpu Besika Apyra cUTyalus, KbJIETO IPUTEXKATEIUTE Ha IUIOBE ca Jalu pa3pelieHne 3a 00paboTka Ha
JIMYHUTE JTaHHH.

3a Ta3u 1ed, JIMYHUTE JaHHU Morar ja ObJaT IPeXBbPIITHA KbM YTIPaBISBAIIOTO JPYKECTBO, ATEHTHT MO
TpaHchepuTe U TeXHUAT npeacTaisasan (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme.), HALIMOHATIHUTE OpraHu, JJuCTpUOYTOPUTE B ABPIKABHUTE, KbACTO DOHIBT € PETUCTPUPAH U
BCUYKH JPYTU NPEACTaBIIABAIIN, HA3HAYEHU OT YTIPABIIBAIIOTO APYKECTBO Ja MoJrnomMarar aeiHocTTa Ha DoHpa.

YI'[paBJ'lﬂBaH_IOTO JAPYXKECTBO W/WIH BCEKHA OT HETOBUTE MpeacTaBIdBalld KOMIIAHUHA, TPEAOCTABAIIMN YCIYT' HAIMA J1a
MPEXBBPJIAT JIUIYHU JaHHU HA IbpiKaBa U3BHH EBpOHeﬁCKOTO HUKOHOMHYECKO ITPOCTPAHCTBO, AKO Ta3u AbpiKaBa HE
npeaocCTaBsd aICKBATHO HUBO Ha 3alllMTa HA JJAaHHU U TaKa HE npezmarafx’ncn IOpUANYCCKa CUTYPHOCT.

VYpaBiasiBamioTo Jpy>KeCTBO HSAMa JIa ChXPaHsIBa JIMYHU JaHHH 32 T10-IBJIbI IEPUO OT HEOOXOIUMOTO 34 IIEINTE, 38
KOUTO ca Ownn chOpanu. [1o OTHONICHNE HA OTPECIICHUETO Ha TIOIXOISIINS IEPHO.] HA ChbXPaHEHHE, Y TIPABIIABAIIOTO
JIPY>KECTBO CHIIO TaKa IIe Ce MOAYMHIBA HA BCAKAKBY 33 [bJDKEHHS JIa C€ ChXPaHIBa HHPOPMAIUATA, BKIIIOUUTEITHO
3aKOHOJIATEJICTBOTO BHB BPBh3Ka C MPEIOTBPATIBAHETO Ha mpaHeTo Ha napu, GDPR u nanbuynuTe 3aKoHHN U
pasmnopenou.

HpI/ITe)KaTCJ'II/ITe Ha ASAJI0OBE UMAT 11O BCSIKO BpEME IPAaBOTO Ja UBUCKAT OT yr[paBHHBaHIOTO APYKECTBO AOCTHII,

mpoMsiHa WK 3aJiIn4aBaHe Ha TCXHU JIMYHU JaHHU WIKW OrpaHNYaBaHC Ha 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHHU WJIW Ja
OTKa)xkat o6pa60TKa Ha TCXHUTC JIMYHU JaHHU, a TaKa CBIIO U IIPAaBOTO HA NPEXBHPJIAHC HA TaHHUA.
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Koraro o6paboTkara ¢ GasupaHa Ha Chrilacue, TIPUTERKATETNTE Ha ISUIOBE UMAT PABOTO J1a OTTETIIST TAXHOTO
chriacue 1o Besiko Bpeme. Coriacuo naparpad 77 va GDPR, npurexaTenute Ha JsUI0BE MMAT IPABOTO JIa BHECAT
*ajba B peryJiaTopeH OpraH, B CJIy4ail Ha HapyIIeHHe Ha ChOTBETHOTO 3akoHoaaTecTBO (Hamp. CNPD B
JIroxcemOypr).

[MpurexxaTenstT Ha ISIOBE MOYKE [1a YIPAXKHHU MMpaBaTta CH, H3MpaIlaiiKy 3alIUTBaHe A0 YPABIABAIIOTO APYKECTBO.
JombaauTenHa HHOOPMAIKS 32 YCIOBHATA Ha 00paboTBaHE HA JAHHUTE Ca HATMYHU OE3IUIATHO MPH MOUCKBAHE Ha
ajipeca Ha perHCTpaLys Ha YIPaBiIABaIOTO JPYKECTBO.

14. CHETOBOJHA I'OAWHA

CueroBoacTBoTo Ha POHAA Ce IPHUKIIIOYBA BCAKA TOAWHA Ha 31 TeKeMBpH.

15. ”TH®OPMAIUA 3A IPUTEXKATEJUTE HA JAJTIOBE

YnpaBnsBamoTo ApYKECTBO MyOJIMKYBa €KEeroJHO MoapoOeH OTUTHUpaH OTYeT 3a JeifHocTTa Ha DoHna u 3a
yIpaBJeHUETO Ha akTHBHTe Ha DOHAA, MpPEACTaBEH B €BPO; TO3W OTYET i€ BKIIOYBA, Hapel C JApyra nHdopmauus,
CBBKYIHUS OTYeT 3a Bcuuku [loadoHnoBe, AeTailaHo onucaHne Ha akTUBHTE Ha Bceku [10(oHT 1 OMUTOPCKH TOKIA.
VYrpaBnsBamoTo OpPYKECTBO MOXKE NONBIHUTENIHO JAa MyONMKyBa OTICIHH OIWTHPAHM OTYETH 3a JCHHOCTTa H
ynpasieHneTo Ha pasnudau [logdornose wim paznuanu rpynu ot [londonnose, BKIIOUYNTETHO JETaMIHO ONMCaHNE Ha
akTuBHTE camo Ha Te3u [Toadonnose.

OcBeH TOBa, YPaB/IsIBAIIOTO JPYKECTBO MyOIMKYBa IECTMECEUYHH HEOAUTHPAHU OTUYETH, BKIFOUBAIIH, HAPET
¢ Apyra nHpopManus, ONMUCaHHe Ha aKTUBUTE Ha Bceku [loadona u 6pos J{ss1oBe, KOUTO ca OWIM U3JaIcHH U U3KYTICHU
0o0paTHO OT J1aTaTta Ha MOCJIeAHATA Ty OJIHKALIHSL.

I'opecnioMeHaTuTe JOKyMEHTH Ie OBIAT MPEJOCTaBeHM Ha pasmosiokeHue Ha [Ipurexarenute Ha [[smoBe He
IO-KBbCHO OT YETHUPU MECCIIA OT Kpast Ha (I)I/IHaHCOBaTa TrOJAWHA — 3a TOAUITHUTC OTUCTU — U J10 ABa MCCCLIa OT JaTtaTa, KbM
KOSITO C€ U3TOTBAT — 3a IIeCTMECeUHuTe oTueTH. Komus oT Te3u JOKYMEHTHU MOTaT Ja 6’[)]18.T TOJIYUCHHN 0e3IIaTHO OT
BCEKH Ha a/IpeCUTE Ha yIpaBJIeHHEe Ha AIMUHUCTPATHUBHUS areHT U Ha Y IPaBJISBAILOTO APYKECTBO.

Besika npyra ¢uHancoBa mHQOpManms, oTHacama ce a0 Ponpa wiaM A0 YHpaBiasABamIOTO JPY>KECTBO,
BKJIFOUMTEITHO HHPOPMAIKS 32 HEPHOJINIHOTO U3UHCIIsiBaHe Ha HeTHaTta croifHOCT Ha akTHBUTE Ha Jlsu1 oT Beexu Kitac
BBB Bceku Iloadonn, neHure npu u3naBane, 0OpaTHO M3KyNyBaHE M KOHBEpTHpaHe Ha [IsoBeTe, KaKTO M 3a BCSKO
BPEMEHHO CIHMpaHe Ha OIEeHsABaHeTo Ha J[lsioBeTe, Iie Moke Ja ObJe MOJydYeHa Ha ajpeca Ha yNpaBlIeHHE Ha
AJIMUHHCTpPATUBHHMS areHT.

Bewuky BakHHM CHOOIICHHS [0 MPUTEXKATENNTe Ha JAJI0BEe i€ OBJAT OIMOBECTEHH 4Ype3 ChOOIICHHE,
nyOJIMKYBaHO HA WHTEPHET CTPAaHMIATA HA YTPaBIABALIOTO JPYKECTBO HA CleAHHs ampec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Axo e Heo6x0anUMO, B ONpPEIEICHN ABPKABU-AUCTPUOYTOPH, MyOIHKAUKUTE IIE CE TPABAT U
BbB BECTHHK, HJIM 110 JPYT HAYHH, KAKTO CE U3UCKBA OT 3aKOHa. B cilydyanTe, KOraro nMa H3u3CKBaHe Ha JIFOKCEeMOYPreKust
3aKOH, IyOJIMKA[MUTE OCBEH TOBA Iiie ObJAT HAIIPABEHH B IIOHE euH JoKceMOypreku BecTHUK U B RESA. (Enexrponen
OusHec crnipaBouHUK B JItokceMOypr).

[purexarenure Ha ISUIOBE MMAT PABOTO Ja IIOJaBaT OIUIAKBAHMS OE3IUIATHO HA O(DUIUATHHS €3UK MM HA
elIMH OT OUIHATHHUTE €31 Ha ChOTBETHATA AbPKaBa HA JUCTPUOYIIHSL.

[purexarenure Ha ISUTOBE UMAT Bh3MOKHOCTTA J1a BHECAT TEXHHUTE OIUIAKBAHKS Ha aIpeca Ha yIpaBleHHe Ha
Vupasnsamoro apyxectso: 534, rue de Neudorf, L-2220 Luxembourg)unTtepHer cTpanuiiata Ha YTIpaBisBaIioTo
npyxectso (wWww.eurobankfmec.lu) w/mnn mupekTHO MpH MECTHHWTE AUCTPUOYTOPH MM arcHTH MO pasiUIallaHds B
ChOTBETHATA IbPKaBa Ha TUCTPHOYIIHS.

16. MIPEJOTBPATSIBAHE HA U3IIPAHETO HA ITIAPU U ®UHAHCUPAHETO HA TEPOPHU3MA

B cnoTBercTBHE C MCKAYHApPOAHUTE pa3nope,u61/1 u J'IIOKCGM6prKOTO 3aKOHOAATCJICTBO U peryjalluid BHB
BpBb3Ka C 60p6aTa C U3NUPAHCTO HAa Mapu u (bHHaHCI/IpaHeTO Ha Te€popusMa, UBMCHSAHU OT BPEME Ha BPEME, Ha BCUYKHU
HpO(l)CCI/IOHaJ'II/ICTI/I oT (l)I/IHaHCOBI/IH CCKTOp Ca HAJIOKCHU 3aAbJDKCHUA 3a MNOPCAOTBpATABAHC MU3IMOJ3BAHCTO Ha
npeanpuAaTrAa 3a KOJICKTUBHO HHBCCTUPAHC 34 U3NIUPAHC HA Mapu U (IJI/IHaHCI/IpaHC Ha TepopusMa.

Mepxkute, HACOYCHU KbM MPEAOTBpATSABAHE HU3MHPAHETO HA MapH, KAKTO € MPEIBUICHO B TE3H pasnopeadH,
MOXE€ Jla M3UCKBAT MOAPOOHA MPOBEpPKa HA CAMOJIMIHOCTTA HA OBJEHIUS MpUTek)aTes Ha asuoBe. OT choOpakeHHs 3a
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ITBITHOTA, TaKbB MOHHTOPHHI BKIIIOUBA M 3aJbJDKUTEICH KOHTPOJ M PEIOBHU IPOBEPKH, CBBP3AHU C MEXIYHApOIHU
CaHKLMH ¥ QYHKYIHOHHPAIIH Cpelly [eJeBr (GMHAHCOBYU CAHKIMH U CHUCHIIM C MOJIUTHYECKH ekcrioHupanu uia (PEP).

@oHnbT, YHpaBisBalOTO APYKECTBO M AIMHUHUCTPATUBHUAT M PerncTpallMOHHMSAT areHT MMaT NpaBo ja
M3UCKBAT BCsika MH(OpManus, KOATO € HeoO0X0uMa 3a MOTBBPIKAaBaHe Ha CAMOJIMYHOCTTA Ha IIOTEHIIMAJIEH IPUTEKATEI
Ha 1suioBe. B ciydail Ha 3a0aBsHe win Heycrnex ObIElns MpHUTEKaTeNl Ha JsUIOBE Ja MPeNOCTaBU KakBaTo M Ja €
nHpopmanus, HeoOXoMMa 3a LEeTUTe Ha HACHTH(UKAIMATA WK [IPOBEpPKaTa, ¥ IPaBIsBaIOTO JPY>KECTBO (MM HErOB
IpeCTaBUTEN) MOXKeE J1a OTKaXKe 1a pHeMe 3asiBJICHHETO U HAMA JJa HOCH OTTOBOPHOCT 32 HUKAKBU JIMXBU, Pa3XOH HIH
koMneHcanuu. [lo cpmms HauuH, KoraTo ce u3maBaT JlsuioBe, Te He Morar aa ObAaT oOpaTHO HM3KyNEHH WU
KOHBEpPTHPAHH, TOKATO HE OBJAT MOIBIHEHU ITBIIHUTE TOAPOOHOCTH 32 PETUCTpANHATA U JOKYMEHTAIHATa 3a 6opba ¢
NPaHEeTo Ha IapH.

YnpaBasBamoTo Jpy>KECTBO CH 3ala3Ba MPaBOTO J1a OTXBBPIIM 3asBIEHHUE, 110 KAKBATO U J1a € MPUYMHA, H3LIII0
WJIN YaCTUYHO, B KOMTO Cily4aii cCpejcTBaTa 1o 3asBJICHHETO WM KaKbBTO U Jla € OCTaThK OT TAX Lie ObaaT BbpHATH 0e3
HEHY’KHO 3a0aBsHE Ha KaHJWJaTa 4pe3 IPEBOA KbM OIpejeleHaTa OT KaHAWAaTa CMeTKa, IIPU YyCJIOBHE ue
CaMOJIMYHOCTTAa Ha KaHAWJAATa MOXKe Ja ObJe HaJJIeKHO NPOBEpeH ChINIACHO pasnopendute Ha JltokcemOypr cpemty
H3MUpaHeTo Ha mapu. B TakeB cioydait DoHIBT, VYIpaBIABAmIOTO JPYKECTBO M AJMUHHCTPATUBHHUAT U
PerucTpalluOHHUAT areHT HsAMA J1a HOCST OTTOBOPHOCT 332 HUKAKBU JINXBU, PAa3X01U WIK KOMIICHCALIUH.

HenpenocTaBsiHeTo Ha TOAXOAAIIAa MOKYMEHTAIlUS MOXE Ja JOBene OO 3adbpkaHe Ha MPHUXOIOUTE OT
mUucTpuOyTHpaHe M 00paTHO W3KyIyBaHe OT choTBeTHHA [londoHm.

16.1 PETACTHP HA JJEUCTBUTEJHUTE COBCTBEHUIIN HA ®OHJIA (RBO Register)

DOHIBT MM KOWTO U J1a € HErOB IPEJCTABUTEI AOIBIHUTEIHO II€ NPEJOCTABU PETUCThpa Ha ICHCTBUTEIIHITE
cobcTBenuiy B JlrokcemOypr (,,RBO*), cp3ganen cerioacuo 3akona ot 13 sHyapu 2019 r. 3a ch3gaBaHe Ha peTUCTHp Ha
JIECTBUTEITHUTE COOCTBEHHIIM, ChC CHOTBETHATA MH(MOPMAIHS 32 BCEKH MPUTEKATEN HA ASJ WIH, aKO € MPHII0KUMO,
JIEMCTBUTENIEH COOCTBEHHUK (1IM) OT TSX, KBAIN(HUIMPANKK ce KaTo AeicTBUuTeNeH coOcTBeHNK Ha DoHa 110 cMUChIa Ha
npasuiara 328 AML/CFT. TakaBa undopmanus me Obae NpeocTaBeHa Ha HIMpOKaTa OOLIECTBEHOCT Ype3 JOCTHII J10
RBO, kakTo ce U31CKBa OT U IIPH YCIOBUITA, IOCOUYEHH B 3aKOHUTE U pa3nopenouTe Ha JltokceMOypr cpeliy u3IUpaHeTo
Ha napu. B nomennenne, [Ipurexatenst Ha s moTBbpKIAaBa, ye He € npenoctaBui Ha DoHIa MM Ha KOWTO U Jia €
HEeroB YIBJIHOMOIIECH IIpPEJCTaBUTEN OT cTpaHa Ha Ilpurexarens Ha Jla1 WiIM, KakTO € INPWIOKHMO, HEroB(M)
neiicTBuTeneH(n) cOOCTBEHHK(IIN) CHOTBETHATAa MH(DOPMAITHS U IMOAKPETISIIa JOKyMeHTaIus, Heooxoammu Ha Donna, 3a
Jla MB3IBJIHU 33/IbJDKEHHETO CH MPEJOCTaBsIHETO Ha Chlata MHpopManus W JokymeHTamus Ha RBO mommexn Ha
HakazaTelHH r1oou B JItokceMOypr.

OcBeH TOBa, KaTo Ce MMa IPEIBHJ, Y€ PUCKOBETE OT HM3MMpaHe Ha napu, (UHAHCUpaHE Ha TepopH3Ma U
(rHaHCHpaHe Ha Pa3NpPOCTPAHEHHETO ChIO CHUIECTBYBAT OT CTpaHa Ha HHBeCTHLUHUTE, DOHIBT € JUThKEH Ja U3BbPIIBA
Ha/JIe)KHa ITPOBEPKa U aJIeKBaTHU CAHKLUH ITPH U3BBPIIBAHE HA HMHBECTUIIMOHHH ONepalny. 3a TpaH3aKI[|H, CBbP3aHH C
nHBecTUINH, DOHIBT MOXKE /1a TOMCKA TOIBIHUTEIIHN JOKYMEHTH 110 BCAKO BPEMeE, aK0 CMETHE 32 HEOOXOIMMO, M MOXKE
n1a 3a0aBM MHBECTHIIMOHHATA ONEpaIisd ¥ BCHIKH CBBP3aHU UCKAHUS 33 TPAH3AKINA, JOKATO HE MOJIYYH U NMPEUEHH, e
ca 3a/10BOJIMTEIHU BCUUKU IOUCKaHH JOKYMEHTH.

17. TOKYMEHTH HA PA3IIOJIOKEHHUE 3A TPOBEPKA

CHCHHI/ITG JOKYMCHTU Ca Ha PAa3NOJIOKCHUEC 3a IPCriIea IIpe3 00MYaHOTO pa6OTHO BpEMC B O(l)I/ICI/ITe Ha
praBJ’IHBaHIOTO APYIKECTBO:

(1) TpocnekrsT u OcHoBeH nHbopmarmoneH gokymeHT (OUJT) (kormmst OT KOUTO MOTAT 1a ObhaaT MOTydeHH
Oe3mIaTHO Ha aJpeca Ha ynpapJieHne Ha YIPaBIsIBALOTO APYKECTBO);

(2) TlpaBwiara 3a ympapieHue (KOIMs OT KOMTO MOTAaT jJa ObJarT MOJy4eHH Ha ajapeca Ha YIpaBJICHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIATHO);

(3) HoroBopsT 3a banka meno3utap U ATEHT MO IUIALIAHKUATA MEXAY YIPABISABALIOTO APYKECTBO U
“FOpo6ank IIpaiiBut bank JltokcemOypr C.A.”;

(4) HdoroBopbT 3a AJMHHHCTPAaTHBEH areHT, PerucTpatop ¥ AreHT 0O NPEXBBPISIHUATA MEXIY
VYnpasnsBamoTo npysxectBo U “lOpobank [Ipaiisur bauk JlrokcemOypr C.A.”;

(5) HoroBopbT MexIy YIIPaBIABAIIOTO APYKECTBO H MEHHIKbpA HA HHBECTULIUHUTE;
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(6) HoroBopbT Mexay MeHHIKBpa HAa WHBECTHUIHHTE W [lOIMEHHMIKBpAa HA WHBECTUIMHTE (KO TaKbB
CBIIIECTBYBA);

(7) O6ebp3anute ¢ akuuu Cyar 10roBopH, otHacsmu ce 10 Iloa-doumosere , , (JI®) ®OHJT CITEITUAJTHA
LIEJI HAW-JIOBPE TIPEACTABUJIM CE IIl, (JI®) ®OHJ| CIELMAJIHA LEJI HAN-JIOBPE
[IPEJICTABWJIU CE IV, (JI®) ®OHJ CIIELIUAJIHA L[EJI HAW-IOBPE [IPEJICTABWJIU CE V, (JI®)
®OH/J] CIIELIUAJIHA LEJI HA-JIOBPE ITPEJCTABUJIN CE VI; (JI®) ®OHJ{ CIIELIUAJIHA LIEJ
®OPMVYJIA AKIIMU MHOEKC I; (JI®) ®OH CITELIUAJTHA LIEJT ®OPMVYIJIA AKITMU MHJIEKC |1
u (JI®) ®OHJ CITEIIUAJITHA LEJT ®OPMVYJIA AKITMA UHJIEKC III.

(8) VYcraBwT Ha YTIpaBIsIBAIIOTO IPYKECTBO;

(9) Axryanu3upaH CIHUCHK ChC BCHUKH (GOHIOBE O[] yIpaBiIeHHe Ha YIPABISIBALIOTO APYIKECTBO;

(10) Peructbp 3a KOHMIMKT Ha HHTEPECH HA YIIPABISBAILIOTO APYKECTBO.
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MNPUJIOKEHUSA
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MNPUJIOXKEHHUE 1 - “(JI®) AKHHUU — ®OH/I I'TOBAJTHU AKITUNA”
(“IToadonanbt”)

HNndopmanusTa, koaTo ce cbAbpAxka B ToBa IIpuiioxkenne, TpsidBa 1a ce pa3riexia BbB BPb3Ka ¢ bJIHASA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepentHa BanyTa

Espo (EUR)

2. UHBeCTHLIMOHHA 11eJ M MOJUTHKA

WuBectuimonnara ren Ha [Tondonaa e 1a MHBECTHPa aKTUBUTE CH MPSAUMHO B JSUTOBH IICHHUA KHIKA U IPYTH
CKBUBAJICHTHH I[CHHA KHW)KAa HAa KOMIAHWH, qomycHaTtd Ha OduimasieH masap Wid ThpryBanud Ha Perynupan maszap B
passuture ctpanu ot EBpona, CAI u A3us.

Ha Btopo wmsicro, [ToadounbT nHBecTHpa B akUMU U APYTM €KBUBAJICHTHU IICHHM KHIDKA Ha KOMIIAHUH,
nomycHatd Ha OdunuaneH nasap Wi TbpryBaHHu Ha PerynupaH nmasap B cTpaHM HE BKJIIOYCHHU B IO-TOPHUSA Haparpad,
0aHKOBM [ETIO3UTH, MHCTPYMEHTH Ha MApWYHUS Ma3ap, MHCTPYMEHTH C (HUKCHpaHa HOXOTHOCT M CTPYKTypHpPaHH
(MHAHCOBH WHCTPYMEHTH, KaKTO W BHB (DMHAHCOBM IEPUBATUBHH MHCTPYMEHTH C LeJ1 €()eKTHBHO yNpPaBICHHE Ha
nopTh e nin XeaKupaHe.

WuBecTrpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJCKTHMBHO HMHBECTHUpaHe, (DMHAHCOBU JEPHBATHBHU

WHCTPYMEHTHU U CTPYKTYpPHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIBA B IPAHHULIUTE, OTIPENICNICHN B pa3/ielin
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu dakropn

PuckoBute dakropu, xapakrepuu 3a [loadonga, ca npequMHO Ma3apHUSIT U BATYTHUST PUCK, a KOTATo ca
PENIeBaHTHU — U PUCKOBETE, CBhP3aHH C U3I0JI3BAHETO HA (PMHAHCOBH JIepUBATHBH. Te3U PUCKOBE ca OMUCAHU MOPOOHO
B To4KH (1), (iv) u (vii) B pa3aen “Puckosu akropu” Ha [Ipocmekra.

Hsima rapanius, 4e nenTa HHBECTUIHS-Bh3BPBIIAEMOCT IiIe O'b/ie MOCTUTHATA.

MeTomomorusTa 3a H3YHUCIIBAHETO Ha 00IIaTa €KCIIO3UIIHNA € oTHocuTelleH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa aa HaAXBBPIU 150%. V30paHusaT MeTo/ 3a N3YHCIIIBAaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepentnust moprdeiin, nsnoia3san 3a nzuncisBane Ha otHocuteneH VaR e cneqnust: 50% S&P 100 Index
(OEX) + 40% Eurostoxx50 Index (SX5E) + 10% Topix Index (TPX).

4. IIpodnn Ha uHBecTHTOPHUTE

IMoadouabsT TMa BUCOKOPHCKOB MPO(HIT U € HACOYEH KbM MHBECTUTOPH, KOUTO THPCAT MEYanoH upe3 yIacTue
B auBepcuduIInpaH mopTheisl 0T MEXIYHAPOIHHU aKIHH, ¢ 00SIIaBaIlK HEPCIEKTHBH B IBJITOCPOYEH IUIAH.

5. H’l)pBOHa‘laJ'leH nepuoa Ha npeajarate

JensT 3a mppBoHavanHo npexanarane Ha [loadonaa me 0bpne 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
MEPUO]T CE TIPUEMAT MOPHUYKU 32 MOKYIKa Ha IeHa 1 eBpo. [lnamanusara 3a MOKYIKH, U3BBPIICHU MpPE3 TO3U JICH Ha
IbPBOHAYAITHO TIpe/jiarane, TpsOBa 1a ce M3BBPINBAT ChOOPA3HO MpaBHiaTa, MOCOYCHU B pasnen 6.2, Touka | Ha To3n
IIpocnexr.

Hpe3 IIbPBOHAYAIHUA TIEPUOA HA MpCaAJiaraHe MOXKE Ja 6’I>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
LcHara I10 IMOKYyIIKaTa.
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6. FOpuanyecko Jimie, 0TTOBapSIIIO 32 ynpaBJjieHneTo Ha akTuBuTe Ha [londonaa
IOpobank Acer MernnmxMbHT Miouybn @anng MennmxmbHT Kamnsan EA T
7. Knacose [s10Be

[Nonacrosmem B [Toadonna cemecrByBar 9 Knaca /Isose:

KOpob6ank Opo6ank (USD) INomencka 6anka HHuTrepamepukan Knac YactHo
(Eurobank) (Eurobank USD) (Postbank) Interamerican 6ankupane (USD)
HOpobank | CNP Zois ITomencka 0anka BGN Kimac YactHo
(Eurobank I) (Postbank) BGN OaHKupaHe

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

- Kiacose crc 3Haka “I” B HAMMEHOBAHHETO CH Ca 3ala3eHM 3a MHCTUTYLIMOHAJIHHU UHBECTUTOPU U MOPAIH
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewuku kmacose me Obaat neHomuHUpaHu B EBpo ¢ m3kiroueHne Ha ,,[lomencka banka BGN”, xoiito e
nenomunupad B bwarapcku Jles (BGN) , FOpob6ank (USD), xoiito e nenomunupan B llarcku JJomapu
(USD) u Kiac Yactro 6ankupane (USD), koiito e nenomunupan B [llarcku Jomnapu (USD)

- NPWIOKHMHTE MAKCHUMAaJHU BB3HarpaxaeHus 3a ynpapleHHE U TAaKCH 32 00PAaTHO M3KYIyBaHE CE pa3iniaBaT
pu pasnuuHuTe Knacose, kakto ciensa:

Kunac Opo6ank |  FOpo6ank IOpo6ank (USD) Tlomencka 6anka [lomencka MHrepameprkan Kunac Knac Yactho  CNP Zois
(Eurobank 1)  (Eurobank) (Eurobank USD) (Postbank) BGN Oanka Interamerican YactHo GaHKupaHe
(Postbank) GaHKHpaHe (USD)
Bw3narpaxienue 1,4% 2,9% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9% 1,4%

3a ynpaBJieHHe

Taxca 3a 1% 2% 2% 3.5% 3.5% 2% 0% 0% 1%
obpatHO
U3KyIyBaHe

Benukn ﬂﬂHOBG BBbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH 06paTHO H3KYIIyBaHC W IIPpU PA3NPEACIAHEC Ha
TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Bewuku JlsioBe B KiacoBete ca pennBecTupaniu JsuoBe (kakto ca omucaHu B pasgen 9 — “Ilomutuka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Jo 4%
- Takca 3a oOparHo H3KymyBaHe: Bikre ropHara Tabania
- Takca 3a KOHBepTHpaHe: He wMmoxe na HaaxBbpis pasiMKaTa MeEXIy Takcara 3a IIOKyIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoifto
HaITyCKaT M TaKcaTa 3a MOKyIIka, Mpriiokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamuenu pasxoou

- Be3HarpaxxaeHue 3a ynpaBieHUe: Buxre ropnara Tabnuna
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- Be3HarpaxxaeHne Ha AJMUHUCTPAaTUBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogum=O
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cMeTKa Ha HOI[(I)OH,H& Ca BCUYKU APYTI'd pa3xoJu U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u
pa3xoau Ha q)OHZ[a”, KOUTO BKJIFOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<ep01<1/1 TaKCHU, TAKCHU 3a U3BBPIICHU CACIKHU, OAUTOPCKHU
BBb3HArpaXJACHuA, aIBOKATCKNU BB3HAIPAKACHUA U JaHBIU. HpI/I TO3HU HO,H(I)OH[[ HC CC usIlialia B’b3Hana)KﬂeHI/[e 3a
MOCTUTHAT pE3YyJTar.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund 1.U0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund 1L.U1923391038

MNPUJIOXKEHHUE 2 - “(JI®) AKIIUU - ®OH/ I'PBIIKA AKIITUNA”
(“IToadonanbt”)

HNudopmanusra, KosTo ce chAbp:ka B ToBa [Ipusokenne, TpadBa 1a ce pasrjiexaa BbB BPb3Ka ¢ IbJIHUSA
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepenTna BagyTa
Egpo (EUR)
2. HMuHBecTHHHOHHA LeJ M MOJIUTHKA

WuBectnnmonHaTa nen Ha IlondoHaa e wHBeCTHpa aKTUBUTE CH NPEAMMHO B aKIWU M IPYTH €KBHBAJICHTHH
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM npueTy Ha ATuHckata @oHznoBa bopca mim KoMIaHuM ¢ €KCIO3ULUS KbM
WIN yCTaHOBEHA B ["'bpuust, IpHeTH Ha BCeKU APYT OQHUIMaIeH JUCTHHT WM ThPI'yBaHU Ha BCEKH JIPYT peryJIfpaH rasap.

Ha BTopo mscro IlondoHasT MHBeCTHpa B OaHKOBM JETIO3UTH, MHCTPYMEHTH HA NMAapUYHMS Ha3ap, KHIKA C
(uKcHpaHa JOXOAHOCT U CTPYKTYPHUpaHH (PUHAHCOBM MHCTPYMEHTH, B aKIMU M JPYTH €KBUBAJICHTHH LICHHU KHIXA Ha
KOMITaHWH, TIPHETH Ha BCEKU APYT O(UIMaJICH JIMCTUHT WJIM ThPTryBaHH Ha BCEKH JAPYI PEeryJHpaH Ia3ap, KakTo U BbB
(MHAHCOBH JICpPUBATHBHU HHCTPYMEHTH 3a LIEJIUTE HA e(pEKTUBHO YIIPaBICHNE HAa MOPTHEHT WM XeIKUpaHe.

WHBecTHpaHe B JIMKBUIHK aKTHUBH, TPEINPHUITHS 332 KOJEKTHBHO WHBECTHpaHe, (MHAHCOBU JIEPUBATUBHU
WHCTPYMEHTHU M CTPYKTYpPHPaHU (HMHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIIBA B IPAHUIUTE, ONIPEICICHU B Pa3lIelin
3.1 u 4 na to3u [IpocnexT.

3. Puckosu paxropn

PuckoBure daxropu, xapakrepuu 3a Iloadonna, ca npenuMHO Na3apHUSAT U BAIYTHUAT PUCK, a KOTraTo ca
pENIeBaHTHU — U PUCKOBETE, CBBP3aHH C U3II0JI3BAHETO Ha (PMHAHCOBH JIepUBaTUBH. Te3U PUCKOBE ca ONMCAHHU MTOPOOHO
B ToukH (1), (iv) u (vii) B pazaen “PuckoBu ¢akropn” Ha [IpocnexTa.

Hsma rapannus, 4€ 1nejitTa MHBECTUIHNA - BB3BPBIIACMOCT IIE ObJIc MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO HA 00IIaTa eKCo3nuLus € oTHocuTeneH VaR.
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HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

PedepentausaT mopTdeiin, W3MON3BaH 3a W3UMCIsBaHe Ha orHocuTeneH VaR e ciemmmsar: Athens Stock
Exchange Index

4. Tlpo¢us HA HHBECTUTOPUTE

IondouabT UMa BUCOKOPHUCKOB MPO(UI U € HACOYCH KbM HHBECTUTOPH, THPCCINU MEYalOu OT y4acTHC B
JTUBepCUGUIMPaH TOPTHEHT OT aKIUU Ha ['phIIKKM KOMIIAaHUH, C 00CIIIABAIH EPCICKTHBY B IBJITOCPOYCH IUIAH.

5. IIbpBOHaYaseH MepHO/ HA MpeJiaraHe

Jenar 3a mppBoHavyanHO npexanarane Ha [loadonna me 6bpme 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MIEPUO]T Ce TPUEeMAaT MOPBUYKU 3a MOKyIKa Ha IieHa 1 eBpo. [InamannsaTa 3a TOKYIKH, H3BBPIICHU TPE3 TO3H NICH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa a ce M3BBPIIBAT CHOOPa3HO MpaBHiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n
[Ipocnexr.

IIpe3 mppBOHaUaNHUA NEPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKkca 3a MOKyIKa, B pa3Mmep 10 2% oT
IieHaTa Ha IpUI001BaHE.

6. HOpuamyecko Juie, OTTrOBapsIIIO 32 yNpaBJjeHHeTo HAa akTuBHTe Ha [londonna

IOpobank Acer MennmxMbHT Miouyss @ang MeammxMbeHT Kammean EAJT.

7. Kaacose [Is10Be

IMonacrosmem B [Toadonaa cemectByBar 5 Kitaca [smose:

IOpobank [TomeHcka 6aHka

(Eurobank) (Postbank)
IOpobank | [TomeHcka 6anka Knac YacTtHO
(Eurobank 1) (BGN) OaHKHpaHe

KnacoBeTe umar CXOOHHU XapAKTCPUCTHUKHU, KaTO CC MMa NPCABU/, YC:

- Kiacose crc 3Haka “1” B HANMEHOBAHHUETO CH Ca 3ala3¢HH 3a MHCTHUTYIHOHAJIHW HHBECTUTOPU W TOPAIH
TOBA C€ IM0JI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku kinacose mie ObaaT geHoMuHUpadu B EBpo ¢ mskiouenue Ha ,Iloniencka banka (BGN)”, koiiro
te 6b1e nenomunupan B beiarapeku Jies (BGN).

- NMPUIIOKUMHUTE MAKCUMAJIHA BL3Hana)!(,HCHI/I${ 3a YHOpaBJICHUEC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKToO CJICaBa:

Kinac IOpobank | KOpobank ITomencka ITomencka Kiac
(Eurobank I)  (Eurobank) GaHKa GaHKa YactHO
(Posthank) (Posthank) OGaHKHpaHe
(BGN)

Be3HarpaxkacHue 3a 1,4% 2,9% 4,4% 4,4% 2,9%
yIpaBiieHre
Taxkca 3a 00OpaTHO 1% 2% 3,5% 3,5% 0%
U3KYyIyBaHEe

Bcenukn I[ﬂHOBC BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH O6paTHO H3KYIIyBaHC U IIPU PA3NPEACIAHC Ha
NOCTBHIUVICHUATA ITPU JIMKBUAALINA.
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Benuku smoe B KiacoBere ca pemnBectupamu JlsutoBe (kakTo ca ommcaHu B paszmen 9 — “TlonmmTika Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a moxyrka: Ho 4%
- Takca 3a oOpaTHO M3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, KoiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
[Iputexxatenu Ha JlgmoBe.

T'oouwinu onepamugnu pazxoou

- Be3Harpaxxaenue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3Xxoq M TaKCH, KAKTO ca OIMMCAaHU MOApoOHO B pazpen “Takch u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIPHUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BB3HArpaxkaeHus u naHpuu. [Ipum to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank | (LF) Equity - Greek Equities Fund LU0273962083
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund 1.U0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIOXKEHHUE 3 — (JI®) ®JIEKCHU AJTOKALIUS I'PBIIKA ®OH/JT
(“IMoadonabr”)

HNndopmanusra, koaTo ce cbAbpxka B ToBa Ilpniosxkenue, TpsidBa 1a ce pasriiex1a BbB BPb3Ka ¢ IbJIHHA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasjieHnue.

1. PepepentHa BanyTa
Espo (EUR)
2. IHBeCTHIIMOHHA 1eJ1 ¥ MOJUTHKA

WuBectnnmonHaTa nen Ha [londoHaa e 1a HHBECTHpa aKTUBUTE CH IPEAMMHO B aKIIUU U IPYTH €KBUBAICHTHH
LICHHH KHIDKA HAa KOMIIAHUY, THPTYBaHHU I AonycHaTH Ha AtuHckaTa @onnoBa bopca, B IpexXBbpIIMMU JBITOBH IICHHA
KHIKA (BKJI. oOuranuu ¢ GUKCUpaHa | TUIABAII JIMXBA), THPTYBaHU WU IPUETU HA PETYJIMPAHU T1a3apH IO LS CBSAT.
IToadoHabT MIE HHBECTHPA

e Haii-manko10% u He oBede OT 85% B aKIUM U IPYTH €KBUBAJICHTHU IICHHU KHIDKA HA KOMITAHUH THPTYBaHU
WM IpueTH Ha ATHHCKaTa poHIoBa Oopca.

e Haii-manko 10% u He moBede oT 85% B MPEXBBPINMH IBITOBH LIEHHH KHIDKA (BKII. OOJMTanuy ¢ GUKCUpaHa U
[UIaBall JIMXBA), EMUTHPAHU WJIM TapaHTHPaHH OT ['PBUKOTO MPABUTEICTBO MPHETH WIM ThPryBaHH Ha
peryJIupaHu Ma3apH Mo ISUT CBAT U MPEXBBPIUME ICHHA KHUKAa EMUTHAPAHU OT KOMITAHUH Oa3upanu B ['bpius
WJTA HOCEIIU CKCIO3UIHsI KbM ['bpitust (BKII. oOnuramnmu ¢ GUKCHpaHa ¥ IUTaBalll JHMXBa)
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e  10aGOHIBT MOXKE []a HHBECTHPA MOBeYe OT 35% oT akTuBUTE cH B I phiku rppxaBuu obmuranun/ T-Bills
e unBectHiuH B 1sutoBe Ha KVC n npyru KoyleKTHBHY nHBeCcTHLIMH W/1iu ETFS, kouTo ca 1omycTuMu ChrilacHO
3akoHa ot 2010 Hama na HagBuinaeat 10% oT akTuBUTE Ha MOA(OH A,
Ha Bropo MsicTo moioHABT MHBECTUPA B OAHKOBH JICTIO3UTH, NHCTPYMEHTH Ha MApUYHUS 11a3ap, KaKTO U BbB (PMHAHCOBU

JIEpUBATUBHU WHCTPYMEHTH (KaTO HaIpHMep, HO HE caMO WHIEKCHH (DIOYBPCH W ONUuH, (QIOYBPCH U OIIHUH BBPXY
obmuranuu, FX gopyspau umu FX Groubpen) 3a nienure Ha eheKTUBHO YIPaBJICHHE Ha TOPTHEWIT WIIH XeIDKUPaHe.

3. PuckoBu axkropu

PuckoBute dakropu, xapaktepuu 3a [londoHaa, ca OCHOBHO Ma3apeH U BaJyTEH PHCK, & KOraTo € MPHI0KHUMO
U PUCKOBE, CBbP3aHH C U3I0JI3BAHETO HA (DHMHAHCOBH JepUBATHBHU. Te31 PHCKOBE ca OMUCAHU MOAPOOHO B TOUKH (i), (i),
u (Vi) B paznen “PuckoBu pakropu” Ha [IpocmekTa.

Hsima rapaHuusi, 4e nenra HHBECTULHS - BB3BPBIIAEMOCT e O'bIC IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHUA € OTHOCUTCIICH VaR.

HuBoTo Ha nMBBPUIDK He ce oyakBa qa HaaAXBbpaH 170%. M30paHusT MeTox 3a U34MCIIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeitn, u3mon3san 3a u3uucisiBane Ha otHocuTeneH VaR e cnexnusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. Ilpo¢pun Ha NHBECTUTOPUTE

ITondoHTBT € ¢ BUCOKOPUCKOB MPO(HI M € HACOUeH KbM HMHBECTHTOPH, THPCEIIM Nedada upe3 ydacTue B
nuBepcudunupan noprdeitn ot ['pblKU akiiy, ¢ HEPCIEKTHBYU 32 PACTEXK B ABJITOCPOYCH ILJIaH.

5. [IbpBOHAYaJIeH MePHO] HA NMpeAJaraHe

Jlensr 3a mepBoHavYaHo npeiarane Ha [Toadonmaa me 6bae 25 asryct 2008 r. TIpe3 T03u eMHOTHEBEH EPHO/T
ce IpHeMar MOoPbYKH 3a MOKyIKa Ha 1ieHa 1 eBpo. [InananusTa 3a MOKYIKH, H3BBPIIEHH ITPE3 TO3M JICH Ha IbPBOHAYAIIHO
npeajarane, TpsOBa 1a ce U3BHPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOUEHH B pasen 6.2, Touka | Ha To3u [IpocmekT.

HpCB II'bPBOHAYAIIHHA TIEPUOA HA MpCAJIaraHe MOXKE Ja 6’[;,[[6 BBBCJ/ICHA TaKCa 3a NOKYIIKA, B pa3Mep N0 2% ot
JeHaTa Ha l'[pI/I,HO6I/IBaH€.

6. IOpuanyecko Jmue, 0TTOBAPSINO 32 yIpaBjieHHeTo Ha akTuBHTe HO Ilondonna
FOpo6ank Acer MeHWHKMBHT Mroay st @anng MenmmkmbHT Kamnbean EAJ]
7. Kmacose [Is0Be

[Nonacrosmewm B [Toadonna cemecrByBar 7 Knaca /lsuose:

IOpobank [MomeHcka 6aHKa IOpo6ank DIS

(Eurobank) (Postbank) (Eurobank DIS)

IOpo6ank | IMomencka 6anka (BGN) Knac Knac YactHO

(Eurobank 1) (Postbank BGN) YacTtHO 6ankupane DIS
OaHKMpaHe

KitacoBeTe mMat CXOIHHM XapaKTEPUCTHKH, KATO CE MMa MPEIABHI, Ue:

- KuacoBe cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJIU
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;
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- Bcuuku knacoBe nie 6b1aT qeHOMHUHEPaHH B EBpo ¢ u3kimoueHue Ha ,,JlomeHcka banka BGN”, koiito e
Obae aeHomuHupat B beirapcku Jles (BGN).

- MPUIIOKUMHUTE MaKCUMaJTHU B’I)?;Hal"pa)K,HeHI/IH 3a yIpaBJICHUEC U TaKCH 3a O6paTHO H3KYITyBaHC C€ pasjin4yaBart
Ipy pa3IMYHUTE KJ'IaCOBe, KaKToO cJcaBa:

Kunac HOpobank 1 IOpobank ITomencka IMomencka Kimac YactHo FOpobank DIS Krnac
(Eurobank I) (Eurobank) OaHKa 6anka (BGN) Gankupane (Eurobank YactHo
(Postbank) (Postbank DIS) OaHKHpaHe
BGN) DIS

Bb3Harpa 1,4% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9%
KICHHE 32
yIIpaBJICHUE
Takca 3a 1% 2% 3.5% 3,5% 0% 2% 0%
oOpatHO
H3KYIyBaHe

Beuuku JlsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPU pasmpeicisHe Ha
MOCTBIUICHUATA IPH JIUKBUJALUA.

Hsosete ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xiac YactHo GaHkupaHe ca
HenucTpuOyTHBHA J{smoBe (kKakTo e omucaHo B pazzuen 9 “Ilomutrka Ha pa3npexneneHue” Ha To3u [IpocriekT).

Hsnosete B kiacoBete Eurobank DIS u Yactho Gankupane DIS ca nuctpubyTuBHE [su10Be (KAKTO € OMMUCAHO B pasaen 9
“TlonuTrKa Ha pasnpeneseHue” Ha To3u [IpocrekT).

8. Takcu u pa3xoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂﬂﬂOGe

- Takca 3a moxyrka: Ho 4%
- Takca 3a 00paTHO H3KyNyBaHe: Brkre ropHaTa TadaMIa
- Takca 3a KOHBEepTHpaHe: He wMmoxe na HaaxBbpis pasavkaTta MeXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npuioxkuma kbM Kiaca, B koifTo ctaBaT
IIpurexarenu Ha [sanoBe.

Toouwnu onepamuenu pasxoou

- Be3Harpaxxaenne 3a ynpaBieHHUE: Buxre ropraata Tabauna
- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TaKCH, KAKTO ca ONHCAaHH 1M0ApoOHO B paszzen “Takcu u
pasxou Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHHU CHEIKH, OAUTOPCKU
BB3HAIPaKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u paHbuu. [Ipu to3u [Moadounn He ce m3mnama Bu3narpaxinenue 3a
MOCTHTHAT PE3yJITar.

9. ISIN koxose

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund L.U0385659155
Postbank (LF) Flexi Allocation Greece Fund L.U0385659742
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Postbank (BGN) (LF) Flexi Allocation Greece Fund L.U0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund L.U1195533853

MNPUJIOKEHUE 4 - “(JI®) ®OHJA JO0XO/ IIJIFOC B IATCKH JOJIAPA”
(“Hoadonast”)

HNudpopmanusara, KOATO ce cbAbp:ka B ToBa [Ipuiioxkenne, TpsidBa ga ce pa3riekia BbB Bpb3Ka ¢ TbJIHUS
TekeT Ha IIpocnexra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BajgyTa
arcku domnap (USD)

2. HuBecTHUIMOHHA LEJI M MOJUTHKA

WuBectuimonnara e Ha [londoHa € 1a ”HBECTUPa AKTUBUTE CU MIPEMMHO B IBJATOBH IICHHHU KHIDKA, OaHKOBH
JIETIO3UTH M WHCTPYMEHTH Ha MApUYHUS MMa3ap (MPUHIUIIHO JACHOMUHHUPAHW B IATCKU JTOJApU WIH IPYTH BaIyTH,
CBBp3aHU ¢ marckus gomnap). Ha Bropo mscto [MoadoHABT MHBECTHpPA B MPEXBHPIUMH IBITOBH IICHHH KHHMXA OT
MHBECTUIIMOHEH M HCHHBECTHIIMOHEH KJIac (BKIFOUUTEITHO [EHHHU KHUXA ¢ (PUKCHPAHU U TUIABAIIY JIMXBCHH MPOIICHTH),
KaTo JIbpPXKABHH OOJUTAI[MK 1 KOPIIOPATUBHY OOJIMTaI[UK HA KOMITAHHH, JomycHaTH Ha OduiinaieH nasap wink ThpryBaHu
Ha PerymupaH mazap u JCHOMHHUpPAHU B MATCKH AOJApH WIH Apyra BalyTa, XeHKHpPaHa CIPsSIMO IIATCKUS Joap, KaKToO
u B ETFS oOnuranuy kaTo HampuMep aMepruKaHCKH BUCOKOHoXoaHn ETFS obmuranmmuu no cMUChIa Ha H3UCKBAaHMATA Ha
qi1. 41(1) ot 3akoHa ot 2010 r.), CTpyKTypUpaHu GUHAHCOBH HHCTPYMEHTH U (PHHAHCOBU JICPUBATUBHH MHCTPYMEHTH 32
HenuTe Ha e(eKTHBHO YIIpaBlieHHE Ha mopTdeitn u xemkupane. [loggoHasT Moxe Ta WHBecTHpa moBeue oT 35% ot
aktuBuTe cu B nbpxkaBHu oOmuranumu CALL. TlogdomasT mMma 3a men ga monbpka Aropanus Ha moprtdeiina
MPOABIDKUTETHOCT MO-HUCKA OT TPH TOJAUHHU.

HOJIq)OHI[’I)T HE MOXC 1a MHBECTUPA B JI4JIOBU ICHHU KHMKA.
I/IHBCCTI/IpaHe B JIMKBUJIHW AKTUBU, NPCANPUATUA 3a KOJICKTUBHO HHBCCTHUPAHE, (1)I/IHaHCOBI/I JACPUBATUBHU

WHCTPYMEHTHU ¥ CTPYKTYPHPaHHU (PMHAHCOBU MHCTPYMEHTH, MOXKE J]a C€ N3BBPIIBA B IPAaHUIUTE, ONPECICHU B Pa3/IeiH
3.1 u 4 na to3u [Ipocnexr.

3. Puckosu paxropn

PuckoBute dakropu, xapaktepuu 3a [Toadonma, ca Haii-Beue PUCK, CBbP3aH C JIMXBEHHS TPOIIEHT, KPSIUTCH
BaJIyTeH PHCK, a KOTaTO € PEICBaHTeH — PHCK, CBBP3aH C M3MOI3BAHETO HAa (hMHAHCOBH AepuBaTHBH. Te3n PUCKOBE ca
omucanu moApobHo B moarouku (ii), (iii), (iv) ,(vii) u (iX) Ha pasmen “PuckoBu dakropu” Ha [Ipocnekra.

Hsima rapasmmsi, ge 1enra HHBECTUIINS - B3BPBIIAEMOCT 1Ie ObJIe IIOCTUIHATA.

MCTO,HOJ'IOFI/IHT& 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

Husoro Ha JMBBPUK HE C€ OYaKBa da HAAXBBPIIU 100%. I/I36paHI/IHT MCTO/J 3a U3YUCIABAHC HA JIMBbPU/XKA €
6a31/1paH Ha cymMaTa Ha HOMHWHAJINTE.
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4. Tlpo¢us HA HHBECTUTOPUTE

HOH(i)OHZ[’I)T € IOAXO0 11 3a MHBECTUTOPU C KPATKOCPOUYCH U CPEAHOCPOUCH XOPU3OHT, KOUTO UCKAT J1a ChbUYCTAAT
BB3BPHIIAEMOCT HaJd HMBATa Ha HapI/I‘-IHI/IH Ha3ap, HHCKA BOJIATWIIHOCT U He3abaBHA JIMKBHUJIHOCT.

5. IInspBoHauYajIeH MEPHO HA MpeIaraHe

Jenar 3a mppBoHavyanHo npexanarane Ha [loadonna me 6bpme 18 cenremspu 2006 r. TIpe3 To3u exHOTHEBEH
MEepHO/ Ce MpHeMAT MOPBHYKH 33 MOKyNKa Ha meHa 1 eBpo. [lnamanusta 3a MOKYIKH, U3BBPUICHH MPE3 TO3M ICH Ha
IbPBOHAYATIHO Mpe/arane, TpsAOBa a ce M3BBPIIBAT ChOOPA3HO MpaBUIIATa, MOCOYCHH B paszzern 6.2, Touka | Ha To3n

[Ipocnexkr.

[pe3 mbpBOHAUANHKS MEPUO/] HA MpeAaraHe Moxe 1a Ob/ie BbBEJCHA Takca 3a MOKyIKa, B pa3mep 10 2% ot
IieHaTa Ha IpUI001BaHE.

6. HOpuamyecko JuIe, OTTOBapsIIIO 32 yNpaBJjeHHeTo HAa akTuBHTe Ha [londonaa
IOpobank Acer MenmmxMbHT Miouysn @ang MennmmxkMbHT Kammean EAJ]
7. Kaacose [Iss10Be

IMonacrosmem B [Toadonaa cemectByBar 4 Kitaca [Ismose:

KOpobGank [Tomencka 6anka Krnac YactHO
(Eurobank) (Postbank) OaHKHpaHe
IOpobank |

(Eurobank 1)
KiacoseTe nmat CXOOHHU XapPAKTCPUCTHUKHU, KaTO CC MMa NPCJABU/, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAJIU
TOBA Ce I10JI3BaT OT HaMmajeH “taxe d’abonnement”;

- Bcewnuku Knacose ca nenomunupanu B lllatcku onapu

- TPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a YIpaBlIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnugaBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Knac IOpobank IOpobank INomencka Knac
| (Eurobank) Oanka YactHo
(Eurobank 1) (Postbank)  Gaukupane
Bnb3narpaxnaenue 3a 0,9% 1,9% 2,9% 1,9%
yIpaBlIeHUE
Takca 3a 00paTHO 0% 1% 2% 0%
M3KyIyBaHe

Bewuku [lsmoBe BBB Bcekn Kitac nmaBar paBHM mpaBa Npu oOpaTHO M3KYMyBaHE M MPU PA3NpEesisTHe Ha
MOCTHIUICHUSTA IPH JIMKBUJAIUSA.

Bewnukn [Ismose B Knacosere ca pemnBectupamn [IsmoBe (kakTto ca onmucanu B paszaen 9 — “Tlomuruka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).

8. Takcu u pa3xoan

Pazxoou no coenxu, koumo ca 3a cmemka na Ipumescamens na [anose

- Takca 3a mokymka: Ho 2%
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- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimna

- Takca 3a KOHBEepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,
IbPBOHAYAJIHO 3aIlUlaTeHa NpH Nokynka Ha Jlamose ot Kiaca, koiito
HalycKaT M TakcaTa 3a IOKYIIKa, Mpuiokuma kbM Kiaca, B KOWTO craBar
IIpurexarenu Ha JsnoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxneHue 3a ynpaBjieHUe: Bmxte ropraTa Tabmmma
- Be3HarpaxxaeHne Ha AJMUHUCTPAaTUBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogum=O
- Bp3narpaxxaenue Ha bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3Xxoa M TaKCH, KAKTO ca OIMMCAaHU MoApoOHO B pasmen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OAaHKOBHM M OPOKEPCKHU TAKCH, TAKCH 32 U3BBPILECHHU CACIKH, OAUTOPCKU
BB3HArPKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3Harpaxnenue 3a
MIOCTUTHAT Pe3yJiITar.

9. ISIN konoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MHNPUJIOKEHMUE 5 - “(JI®) ®OH/I 1O0XO IIJIFOC B EBPO”
(“IToadonanbt”)

HNudopmanusara, KosTo ce chAbp:ka B ToBa [Ipusokenne, TpadBa 1a ce pasrjiexaa BbB BPb3Ka ¢ IbJIHUSA
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.
1. PedepenTHa BagyTa
Espo (EUR)
2. WHBecTHIHOHHA IEJ M MOJIUTHKA
WNuBectunimonnara 1en Ha [loadoHna e Ja MHBECTHpa aKTUBHTE CH MPEAUMHO B MOPTQES ChCTaBeH OT OAHKOBH
JIETIO3UTH, MHCTPYMEHTH Ha MapuyeH Ma3ap U AbJITOBU IIEHHU KHW)KA IeHOMUHUpaHu B EBpo.
[MoadouapT MOXKE a MHBECTHPA MoBeue OT 35% OT akTUBUTE CH B [ PBIIKU IbPiKaBHU TBJITOBY IIEHHU KHIXKA U TIOBEYE
oT 50% OT aKTUBHUTE CH B IBJITOBHU [ICHHY KHIKA, HHCTPYMEHTH Ha IIApUYCH Na3ap v OAaHKOBH JICTIO3UTH, HOCEIIH [ phIIKH
I'bpKaBeH puck. MHBecTHIMOHHMAT mopTdeitn Ha [Tox Gporma nemu mropanus no-Maika ot TpH (3) TOAUHU.

He ce pa3peiiaBa nombom:a Ja MHBECTHUPA B JAAJIOBU ICHHU KHHKA.

JIMKBUIHN aKTHBH, TIPEIIPHUSTHS 32 KOJIEKTUBHO MHBECTHPaHe, (UHAHCOBHU A€PHBATHBHU HHCTPYMEHTH, CTPYKTYpHPaHU
(MHAHCOBM MHCTPYMEHTH, MOTAT J1a OBh/IaT M3MIO0JI3BAHU B TPAaHUIINTE, OTIpe/ieeHn B pa3aenn 3.1 u 4 Ha To3u [IpocmexT.

3. PuckoBu akropu
Puckosute dakropu, xapakrepru 3a [Tondonna, ca Haif-Beue pUCK, CBBP3aH € JIMXBEHHS IPOLEHT, KPSIUTEH U
BaJIyTeH PHCK, a KOTaTO € PEeJICBAaHTEH — PHUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JEpUBAaTHBHU. Te3u PHCKOBE ca
onucany noapo6Ho B noaroukw (ii), (iii), (iv) u (vii) Ha pasnen “PuckoBu dakropu” na [Ipocnekra.
Hsima rapannus, 4e 1enTa MHBECTUIMS - Bb3BPBILAEMOCT 1ie Ob/Ie IIOCTUrHATA.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.
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Hupoto Ha JIMBBPUK HE C€ OYaKBa Ida HAAXBBPJIU 100%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBBbPUJ/KA €
6a31/1paH Ha cyMaTa Ha HOMUHAJIUTEC.

3. Ipo¢wua na nnBecTUTOpPUTE

MondhoHTBT € MoIXoAAI] 32 MHBECTUTOPH C KPATKOCPOUCH U CPETHOCPOUCH HHBECTUIIOHEH XOPH30HT, KOUTO
HCKaT Ja ChYETasT BB3BPBIIAEMOCT II0-BHCOKA OT Ta3H Ha TIApHUEH Na3ap, HUCKa BOJIATIUTHOCT C He3a0aBHA IMKBUIHOCT.

4. TII'bpBOHaYaJieH NMEPHOJI HA NpeniaraHe
Jlensr 3a mepBoHauaHo npeiarane Ha [londonaa mie 6bme 25 aBryct 2008 1. IIpe3 T03u eMHOTHEBEH EPHO/T
ce mpueMar opbUKH 3a MOKyIKa Ha IieHa 1 EBpo. [InamanusTa 3a mokyInky, U3BBPIICHH [IPe3 TO3H AeH Ha IbPBOHAYATHO

npeiarane, TpsioBa a ce W3BBPIIBAT CHOOPA3HO MPABUIIATA, TOCOUCHH B paszen 6.2, Touka I Ha To3u [IpocmeKT.

IIpe3 mppBOHauUaNHUA NMEPUO] Ha MpeIaraHe MoXke Ja ObJe BbBEJICHa TaKkca 3a MOKyIKa, B pasmep 10 2% oT
cyMara Ha 3alliCBaHe.

5. IOpuamyecko Juie, OTTOBapsIIIoO 32 ynpaBjeHueTo Ha akTuBuTe Ha [londonaa

IOpobank Acer MermmxMbHT Miouysn @ang MennmxMbeHT Kammean EAJ]
6. Kuaacose /IssioBe

[Monactosimem B [Toadonna ceiiectsysar 5 Knaca Jlsioe:

IOpob6anx WnuTepamepukan Knac
(Eurobank) (Interamerican) YacTtHO
OGaHKHMpaHe
IOpob6ank | [Nomencka 6anka Eurobank
(Eurobank 1) (Postbank) DIS

KrnacoBeTe nMaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPEABU/I, Ue:

- KiacoBe cnc 3Haka “1” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYILMOHAIHU WHBECTUTOPH U MOpaan
TOBA c€ IM0JI3BaT OT HamajeH “‘taxe d’abonnement”;

- Bcunuku kiacose e 0baaT aeHomuuupann B EBpo (EUR)

- MPUIIOKUMHUTE MaKCUMaJTHU BT:3Hal"pa)K,HGHI/I${ 3a yIpaBJICHUEC U TAKCH 34 06paTHO H3KYITyBaHC C€ pa3jin4yaBaT
IIpy pa3JIMYHUTE KJ'IaCOBC, KaKToO cJcaBa:

Knac Opobank I IOpo6ank Eurobank DIS HHTepamepukaH TTomencka Kitac YacTHO GaHKHpaHe
(Eurobank 1) (Eurobank) GaHka
(Postbank)
Bb3Harpaxaenue 3a 0,9% 1,9% 1.9% 1,9% 2,9% 1,9%
yIpaBJieHHe
Takca 3a 006paTHO 0% 1% 1% 1% 2% 0%
U3KyIyBaHe

Jsose B Kinacose FOpo6ank I, FOpobank, HWurepamepukan, [Tomencka 0anka, Knac YactHo Oankupane ca
pennHBecTHpamin JsutoBe (KakTo ca onmurcanu B paszaen 9 — “TlomuTuka Ha pasnpeneneaue” — Ha To3u IIpocnexT).

Hsnosete B Kimacose Eurobank DIS ca guctpubyTuBHHE KitacoBe (KakTo ca omucaHu B paszaen 9 — “Tloauruka
Ha pasznpenenenue’” — Ha To3u [Ipocrekr).

56



7. Taxkcu u pa3xoan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a noxymka: Jo 2%
- Takca 3a oOpaTHo H3KkymyBaHe: Brkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIllyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIpurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pazxoou

- Be3HarpaxaeHue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHYKU APYTH Pa3XxOad M TAKCH, KAKTO ca OMUCAHU MoApoOHO B pazaen “Takcu u
pasxoau Ha ®oHIA”, KOUTO BKIIOYBAT HAPUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CIICIKH, OJUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BBb3HArpaxkaeHus u naHeuu. [Ipum to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

8. ISIN konose

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund LU0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707

MINPUJIOXKEHHME 6 - “(JI®) POH/I ABCOJIIOTHA BB3BPBIIIAEMOCT”
(“IToadonanbt”)

HNudopmanusTa, KoATO ce chbAbPska B ToBa [Ipuioskenue, TpsAdBa 1a ce pa3rjiexIa BbB BPb3Ka ¢ MbJHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjeHnue.

1. PedepentHa BaayTa
Eepo (EUR)
2. /VHBecTHHHOHHA LeJ M MOJIUTHKA

MuBectnnmonHaTa nen Ha [loadoHma e 1a MHBECTHpaA aKTHBHUTE CH TJIABHO B MPEXBBPIUMH TBITOBH IIEHHU
KHIDKA (BKJIIOYUTETTHO IIEHHH KHIDKA ¢ (PMKCUPAHU U IJIABAIIM JIMXBEHH IPOLEHTH), KaTO JbP)KaBHU U KOPIOPATUBHH
obnuranuy, HO ChIIO M B aKIWH, ToIMycHaTH Ha O¢uIraieH na3ap Wi TbpryBaHd Ha Perynupanu mazapu. [Toadosast
MOJKe Jla nHBecTupa mosede oT 35% ot akTuBHTE cU B Abp)kaBHU obOawrarmu Ha CAIIl w/nnu Iepmanus. OcBeH TOBa
IMon-dbouasT Moxe na nuBectupa a0 30% ot akrusure cu B ETF wim gsnose nHa IIKUIILK, kouro ca nomycrumu
cbriacHo 3axkoHa oT 2010 T.

IondounbT MoXke CchIO Aa W3MON3Ba (KyIMyBa WM MPOJaBa) JOTOBOPH 3a (PIOYBPCH/Cyar/ONIHUd BBPXY
WHJICKCH OT aKI[UH W JIMXBCHH MPOICHTH, OOJUrallii U BAIyTHA OOMsHA OT wenus cBAT. [1oaoHIBT MOXKE CHIINO A2
MIPaBU KPEAUTHH CKCIIO3UIIMH KbM ONPENICIICHU SMUTEHTH YPEe3 M3IOJI3BAHETO HA KPEIUTHU JCPUBATHBH, KaTO CyaroBe
3a 3alUTa cpenry Hervlamane Ha IrbkHuka (credit default swaps) u onmuu BbpXy TaKMBa CyaroBe, a ChIO Taka Ja PaBH
€KCIIO3UIIMHU BbB BaJyTa Ype3 3aKyIlyBaHETO HA BAJYTHU (PIOYBPCHU JOrOBOPU.
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KpenutHute nepuBatuBU (KaTo CyaroBe 3a KPEIUTHO HEU3IBIHCHHE) HA MyOJMYHM WHACKCH KaTO, HO HE
orpannueHu 10 ITRAXX, niu BbpXy OTJCITHI KOMIIAHWU, MOTAT 3 ObJAT MPOAaBaHu OT VIHBECTUIIMOHHUS MEHHUDKBD
3a yBeIMYaBaHE HA €KCIIO3UIUS B OTACIHU KOMITAHUHU, WJIM HHJIEKCH IO PA3IMYHU UKOHOMUYECKU MPUYUHHU (KaTo, HO HE
OTpaHUYCHH, IO IMPOKH CIPEAOBE KyMyBa-Mpojapa, AeHUIUT HA OOJMTalluy, WIK C IIe]1 YBEIMYaBaHE Ha Ma3apHaTa
excriosuis). CyanoBe 3a KPEIUTHO HEH3MBIHCHUE, KAKTO € OMUCAHO MO-TOpe, MOTaT ChIIO Ja ObJAT 3aKyICHU OT
WHBEeCTUIIMOHHUSA MEHUIDKBD C 1IeNl XeIKUpaHe, T.. U3MOJI3BaHETO Ha CyaroBe 3a KPEeIUTHO HEU3MbIHEHHE HAMA J1a
MIPOMEHH CHIICCTBEHO MHBECTUIIMOHHATa cTparerus Ha [loxdonna.

VHBecThpaHe B JIMKBUOHM AKTHBY, NMPENNPHATHA 332 KOJCKTUBHO HHBECTHpaHE, (DMHAHCOBH JICPHBATHBHH
HUHCTPYMEHTH, CTPYKTYPHUpPaHU (GUHAHCOBH MHCTPYMEHTH, MOXE J]a C€ M3BBPIIBA B IPAHULIUTE, ONPEACICHH B Pa3aenn
3.1 u 4 Ha to3u [IpocnexT.

Korato ITondoHabT MHBECTHPA B ChOTBETCTBHE C MMPHUHITUIIA 32 PA3MPEACICHUE Ha PUCKA B MPEXBBHPIMMU [ICHHH
KHIDKa M MHCTPYMEHTH Ha MapUyYHHUs TMa3ap €MHUTHPaHH U TapaHTHUpaHU OT AbpkaBa wieHka Ha EC, oT MecTHH
HHCTUTYLUHU WIH OT JbP>KaBHU WJIH IyOIMYHE MEKYHAPOIHU OPraHy, OT KOUTO €IHA WK [TOBEYE IbPIKABH WICHKH Ha
EC ca unenose, [londounst Moxe na uasectupa 100% OT HETHATa CH CTOHHOCT Ha aKTHBUTE B TAKHBA IICHHU KHHXKA
IIpH TIOJIO’KEHHUE, Ye MPUTEKaBa IEHHU KHIKA OT MOHE 6 pa3jiMyHu eMUTEHTAa U CTOMHOCTTAa HA T€3W IICHHHW KHUXA, OT
KOSITO ¥ J1a € emucus He HaaBuiasa 30% OT HeTHAaTa CTOMHOCT Ha akTuBUTE Ha [1oAQOHABT.

MeHHTKBPHT HA HHBECTHIIMUTE Ile YNpaB/siBa akTuBuTe Ha [logdoHaa ¢ orjiex HA MOATBPKAHETO HA
cpeaHa BOJATHJIHOCT Ha mpuxoaute Ha Iloxdonaga; oyakBa ce BOJATHIHOCTTA Ja Obae 0k0J10 5% Ha rogumHa
0a3a.

3. PuckoBu paxkropn

OcHoBHHUTE pUCKOBU (hakTopu criennuynn 3a To3u [loadona ca nazapeH u kpeanTeH puck. Te ca moapoOHO onucaHy B
VHBECTHLIMOHHHUTE 1SN U ca CBBP3aHH ¢ (pakTa, 4e MHBECTUTOPA MOKE MOTEHIMAIHO Jla 3aryOu 4acT OT HHBECTHPAHUS
kanurtan. Jlokaro MHBecTHHMOHHHMTE crpateruu Ha [loxdoHaa ca pa3paboTeHH, 3a Ja OrpaHH4YaT PHCKOBETE OT
MTOHMKaBaHe, CHIIECTBYBAT APYTH PUCKOBE, CBBP3aHM MPEAUMHO ¢ yacTTa oT IlodoHaa, MHBECTHpaHa B IBITOBH IICHHU
KHIDKA, CPEIly KOUTO HE ce B3eMaT KOHKPETHH MEPKH 3a U30srBaHe HA pUCKa (PHUCK, CBBP3aH C IIHKHUKA — EMUTEHT Ha
HHCTPYMEHTH, B KOWTO HWHBecTHpa dYactta oT llojdoHna, WHBecTHpaHa B [SUIOBM I[IEHHW KHIDKA; PUCK TIPH
MIPEXBBPIITHETO, PUCK, CBBP3aH C HACPEIIHATA CTPaHa O CAEIKAaTa, PHCK IPHU CEThIMEHTA Ha CACTKHU C IICHHU KHIKA).
Hapen c ToBa, caenmkute ¢ GrOYbpCH/Cyart/oNIuu HOCAT BUCOK PHCK, THil KaTO IIPH TE3H CACIIKH ce HaOIII0JaBa JIUBBPUIK
w TubpuHT edekt. EqHo cpaBHHUTENHO c1abo MBIKEHHE HA IMa3zapa MOXE Ja OKaXe MPOMOPIHOHAIHO IMO-TOJSIMO
BIIMSTHAE, KOETO MOXe Jla ObJIe KaKTO OJaromnpusTHO, Taka U HEOIAaronprsaTHO 32 HHBECTUTOPA.

KpenuTtHute IepuBaTHBH, KATO CyaroBe 3a KPEAUTHO HEU3ITBIHCHHUE, Ca JOTOBOPH, IIPH KOUTO (DAJIHUT, HECHhCTOSATEIIHOCT,
WK JPYTO ,,KPEIUTHO ChOUTHE  HAa peepeHTHO JInIle, 3aIeiiCTBa TUIAIIIaHe OT eHATA CTpaHa KbM Apyrata. KymyBaubT
WK TUIATEeBT MO JOTOBOPA 3a Cyall 3a KPEAUTHO HEH3IIBJIHCHUE MMOJIydaBa IUIAlaHe, B CIyYail Ha KPEAUTHO ChOUTHE
KaTO HEChCTOSATEIHOCT, JOKATO ITPOAABAYBT MJIH [TOJYUYaTE ST Ha Cyarna 3a KPEAUTHO HEM3ITBIHEHHUE II1€ TTOHECE MTBbJIHUS
PHCK OT IJIalaHe B CIIy4Yail Ha HACTHIIBAHE HAa KPETUTHO CHOUTHE MPH peepeHTHOTO JIHIIE.

Hsma rapanmms, 4e 1enTa HHBECTUIHS - BB3BPBIIAEMOCT IIie ObJie IIOCTHTHATA.

MeHHDKBPBT Ha HHBECTUIIMUTE IIE CE CTPEMH Ja TIOJIbPKa CPEIHA BOJATWIIHOCT Ha mpuxoaute Ha [Tondonna.
OuyakBa ce BOJIATIJIHOCTTA Ja Oblie 0KoJo 5% Ha roguIiHa 6asa.

Meronmosorusta 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 300%. V30paHusT METO 3a M3UMCIIABAHE HA JTUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

4. TIlpo¢usa Ha HHBECTUTOPHUTE

HO,H(I)OH,H’LT € moaxo sl 3a MHBCCTUTOPU C ABJITOCPOYHU HMHBCCTUIIMOHHU IJIAHOBE, KOUTO THPCAT HApPACTBAHC Ha
HWHBECTHUPAHUSA KAallUTaJ U €Ca TOTOBU Jla MoeMaT CPCACH PUCK BbPXY CBOSA KallUTaJl.

5. KOpuauuecko Juune, 0TroBapsiiio 3a ynpasjieHHeTo Ha aktuBuTe Ha [loadonaa

FOpob6ank Acer MeHWHKMBHT Mrouy st @ann MenmmkmbHT Kammbean EAJ]
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6. Kuacose [Iss10Be

Ionacrosmem B [loadonaa cemectByBar 8 Kitaca [Ismose:

IOpobGank
(Eurobank)

IOpobank |
(Eurobank I)

Knac

Bb3na
rpakJieHHue
3a ynpasniie
HHUC

Takca 3a
o0OpatHO
17634710
BaHe

IMomencka 6anka Kiac YactHo Kinac YactHo WHnTepamepukan
(Postbank) GaHKMpaHe OaHKMpaHe Interamerican
DIS
IOpobank
[Nomencka 6anka BGN DIS
(Postbank) BGN (Eurobank
DIS)

KrnacoBete nmaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

Krnacose cbc 3Haka “I” B HAMMEHOBAHMETO CH ca 3ala3€HU 33 UHCTUTYLIMOHAIHU UHBECTUTOPU U NOPaAH
TOBA Ce I0JI3BaT OT HaMaeH “taxe d’abonnement”;

Benukn Kiacose ca nenomuaupanu B EBpo ¢ mkimroueHne Ha xiac ,,[lomencka banka BGN”, koiito me
0be neHomunupan B bearapcku Jles (BGN).

MPWIOKMUMUTE MaKCUMaJHNW Bb3HarpakJeHus 3a ynpaBlieHHE U TakCH 3a OOpaTHO H3KyIyBaHE ce
paznu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

IOpobank I IOpobanx IMomencka IMomencka Kiac YactHo  FOpo6ank DIS | Kiac YactHO WnTepamepu
(Eurobank I) (Eurobank) OaHka 6anka BGN GaHKUpaHe (Eurobank DIS OaHKUpaHe KaH
(Postbank) (Postbank) 1) DIS
BGN
0, 65% 1,4% 1,9% 1,9% 1,4% 2,9% 2,9%
1.4%
0% 1% 2% 2% 2% 0% 2% 0% 1%

Hsosete ot Kiacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, kinac YactHo GankupaHe u

WnuTepamepukan ca HeaucTpuOyTuBHM JlsmoBe (KakTo € ommcaHo B pa3gen 9 “Ilomutuka Ha pasmpesneneHue” Ha TO3U
IIpocmexr).

Hsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpubyTuBHE as10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeieHre” Ha To3u IIpocrekT).

7. Taxkcu u pa3xoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a mokymka: Ho 1%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimma
- Takca 3a KOHBEpTHpAHE: He w™oxe 1a HaaxBBpiA pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, koito
HaITyCKaT M TaKcaTa 3a MOKyIIka, Mpriiokuma kKeM Kiaca, B koiTo craBar
ITpurexxatenu Ha J[g10Be.

Toouwnu onepamusnu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropnara Tabnuna
- Be3narpaxaenue 3a nocturHar pesynrat/Takca 1oOpo mpezncrassHe:
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B nonbiHeHne Ha TroOWINHOTO Bb3HarpakaeHwe 3a YHOpaBICHHE,
YnpapiABamoTo APYXKECTBO 1€ MMa IIPaBO Ha Bb3HarpaxiaeHue 3a
IIOCTUTHAT pe3yJTaT, M3YUCICH C HAaTpylBaHE 3a BCEKU JEH Ha
W3YMCIICHWE M JIBJDKUM 3a IUIalllaHe Ha TpumeceuHa Oaza. Takcara 3a
JI00po mpeAcTaBsiHe ce 3aIulalia npu yciuosue, ye HerHara CroiiHocT Ha
AKTHBHTE Ha JISUT IPEIU TaKcaTa 3a JOOPO MPEACTaBsiHE € MO0-BHCOKa OT
Taprerupanara Herna CtolfHOCT Ha AKTHBHTE 3a [I41.

Taprerupanara Herna CroifHOCT Ha AKTHBHTE 3a IsUI OTTOBaps Ha
Hernata CroitHOCT Ha AKTHBHTE 32 [T B Kpas Ha NPEAXOTHOTO
TpuMeceune, ymHoxkeHa ¢ (1+ hurdle rate — MuHHMaTHO TpHEMITHB
TIPOIIEHT BB3BPBINAEMOCT).

Hurdle rate -bT ¢ 6a3upan Ha W3YHCICHHE HA CPEAHO MPETETNICHA JINXBA
na EIIb (Deposit Facility Announcement Rate -EURORDEPO) + 250
0.1, mpeoOnamaBama mpe3 rmepuoma (T.e. 3a TPUMECEUHETO) W
MPOMOPIMOHAIHO U3YUCIICHA 32 EPHO/Ia, 32 KOWTO ce OTHACH.

VYrpaBnsBamioTo Ipy>KeCTBO Ie MMa IpaBo Ha Bb3Harpaxnenue 3a
MOCTHUTHAT pe3ynTar, ako HerHata CTOHHOCT Ha AKTUBUTE HA JISUT IPEIH
Br3HarpaxkaeHne 3a TMOCTHTHAT pe3ynraT e mo-Bucoka ot HCA/msm B
Kpas Ha BCSKO IPEAXOAHO TpHMecedre, Ha Oa3ara Ha KOeTo € Omio
iaTeHo Br3Harpaxaenue 3a nmocturuat pesyarat ( High-Water Mark —
| [PUHITUIT Ha Hali-BHCOKATa CTOHHOCT").

Bb3HarpaxkaeHueTo 3a mocTUrHat pesynarar e 0bae paBHo Ha 20% oT
paznmukara Mexxay HCA/msin xaTo ca mpucnagHaTH BCHYKH Pa3xoaud U
pa3HOCKM, Tnpend Bb3HarpakaeHue 3a I[OCTHTHAT —pPe3ylNTaT |
Taprerupanara HCA/nsu1, yMHOXKEHA 110 cpeiHHsI OpO N3aJIeHU JISUIOBE
B OOpBIIEHHE HA BCEKH JICH Ha OIICHKA OT HAYaJIOTO Ha TPUMECEUHETO.

[Inamane Ha B3HAarpaxeHue 3a HOCTHIHAT PE3yJITaT MOXKE J1a CE IBIDKA
B Kpast Ha TpuMeceune, Berpekn 4e - hurdle rate a He e Gun HagBuUIIEH,
axo (i) HCA/nsin B kpast Ha TpuMece4nero npeau Bb3HarpaxieHue 3a
HOCTHTHAT pe3ylTar € mo-sucoka ot hurdle rate -a npes tpumeceuwnero,
3a koerto ce orHacs H (i) HCA/msi1 B Kpast Ha TPEMECEIHETO OTroBapsi Ha
.| [pUHIIMIT Ha Haii-BrcoKaTa croiHocT - High-Water Mark

B cnyuail Ha crapTupaHe Ha HOB J[sUI B paMKUTE Ha €HO TpUMEcedue,
Takcara noOpo mpeactaBsHe e ObJe M3ACHEHa B Kpas Ha TOBa
TpUMECEUHE.

B cnywaii nHa mnpekpatsBane Ha IloadoHna w/mnmm mpu  oOparHO
n3KkymyBaHe, Takcure 100po nmpeacTaBsHe, aKo MMa TaKuBa, J1a ca C ICHO
JIBDKUMH pa3Mepd KbM JlaTaTa Ha NPEKpaTsBaHETO W/WIIM OOpaTHOTO

W3KYITyBaHe.

Mons1, BIKTE IPUMEPHOTO M3YUCIABaHE B TabiHIIaTa 1mMo-aoy:
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HCA 3a
JiCHR by — IpuHuun IleneBa Ij‘g?nza
npeau Hr; H:ﬁ- Ha Haii- TDeMECEUCH Lenesa HCA 3a CBpBXHU3ITBIH IIpouent ﬂTaK aLL
Takca BHCOKATa pemecete HCA 3a hit:nis CHHE Taxca 106po ¢
BHCOKATa . Hurdle Rate 1100p
106po o CTOMHOCT ivul Ha/IBUIIICH u3paseHo B % | mpeacTaBsiHe
CTOMHOCT npeacra
mpezcTa Ha/IBUILICHA a
BsIHE
BSIHE
(Kpaii na)
TpHUMeceune 105 100.00 JA 0.63% 100.625 JA 4.37% 20% 104.13
1
(Kpai 5) 104.7757
TpHMeceune 108 104.13 A 0.63% 8.13 A 3.22% 20% 107.36
2
(Kpaii na) 108.0261
TpEMecedne 107 107.36 HE 0.63% éG HE 0.00% 20% 107.00
3
(Kpaii na) 107.6687
TpHUMeceune 110 107.36 HE 0.63% '5 JA 2.33% 20% 109.53
4
(Kpail r2) 110.2183
TpHMeceune 112 109.53 A 0.63% 3'59 A 1.78% 20% 111.64
5

* Craptupane HCA: 100

- Bp3Harpaxxenue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHHUS areHT:
Jo 0,20% roauniHo

- Bp3Harpaxaenue 3a 0aHkarta Jemno3uTap:

3a cmetka Ha [TondoHma ca BCHYKH APYTH pa3XOad U TAKCH, KAKTO Ca ONMUCAHU MOJAPOOHO B pazzen “Takcu u

o 0,10% roaumrHo

pasxomu Ha PoHIA”, KOWTO BKIIOYBAT HANPUMeEp OAaHKOBH U OPOKEPCKH TAKCH, TAKCH 32 U3BBPIICHHU CIIENIKH,
OIUTOPCKH BB3HATPAXKICHNUS, aJBOKATCKU Bb3HATPAXKACHUS U JAHBIIU.

8. ISIN kopoBe

Eurobank (LF) Absolute Return Fund L U0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund L.U0273968288
Postbank (BGN) (LF) Absolute Return Fund L.U0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund L.U1195532707
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HPUJOXKEHHUE 7 - “(JI®) ®OHI I'PbIKHU AbP)KABHU OBJIUT AT
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedpepentHa BanyTa

Espo (EUR)

2. MHBEeCTUIMOHHA 11eJ1 M HOJIUTHKA

WuBecTuimonHara e Ha [ToadoHna e 1a MHBECTUpPA AKTUBUTE CH IPEAUMHO B IIPEXBBPJIUMU JbJITOBU LEHHH
KHIKA (BKIIOYHTENHO LEHHH KHWKA ¢ (DPUKCHMpaHa W IUIaBalla JIMXBa), W3JAJEHM WIM TapaHTUpaHd OT I'PBbIKOTO

MPaBUTENCTBO, NonycHaTH Ha OduiuaneH nazap wix ThbpryBaHu Ha Perynmpanu nmasapu 1o 1su1 cBaT. Excnozunusra
KbM ['pBLKY IbpKaBHU 0OIUTranuK, OOMKHOBEHO Iiie HaBUINaBa 35% OT HETHUTE aKTHBH Ha NOA(OHIA.

Ha Bropo wmscro, IloadoHasT nHBeCTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha IapU4HUS I1a3ap, IbJITOBU
LIeHHU KHMKa Ha ['pbriku u npyru EBponeiicku 6aHku u rosemu koproparmu. [ToagdoHIbsT Moxke ChIIO J1a UHBECTHPA B
CTPYKTYpHpaHU (UHAHCOBM HMHCTPYMEHTH, KaKTO ¥ BbB (DMHAHCOBM JIEpUBATUBHM HMHCTPYMEHTH 3a Lenutre Ha
e(eKTUBHO yIpaBJICHHE HA MMOPTQEHIT WIH XeDKUPAHE.

WHBecTnpaHe B JIMKBUIHHU aKTHBH, TPEINPHUATHS 332 KOJEKTHBHO HHBECTHpPaHE, (PMHAHCOBU JICPUBATUBHU

MHCTPYMEHTHU U CTPYKTYPHPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ N3BBPINBA B IPAHUIIUTE, ONIPEICICHU B Pa3IeiIu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepHu 3a [TondoHaa ca KpeauT prcka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPWIOKUMH — U PUCKOBETE, CBbP3aHM C M3IOJ3BAHETO Ha (DMHAHCOBM AEPHUBATHBU. T€3M PHCKOBE Ca ONHCAHU
moipoOHo B ToukH (1), (iii) u (vii) B pasgen “Puckosu ¢axropu” Ha [IpocmekTa.

OCHOBHUSIT PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK Ha ['PBIIKOTO MPABHUTEICTBO.

Hsima rapaHius, 4e nenTa HHBECTUIHS - Bb3BPBINAEMOCT Iiie Ob/Ie IOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepentausat noptdeiin, u3mons3Ban 3a u3uncisiBane Ha otHocuteseH VaR e cienaust: ICE BofA Merrill Lynch Greece
Government Index.

4. IIpodun Ha HHBECTUTOPHUTE

HOH(i)OHH”bT nMma CpeaAHOPUCKOB HpO(l)I/IJ'I 1 € HACOYCH KbM MHBECTUTOPU, KOUTO UCKAT Jid I1OJIy4daBaT PEryIsIipeH
J0XO0J U KalluTaJIOBH rneyaaou Ype3 UHBECTHpPAHEC NPEANMHO B rp’bIIKI/I ABbPIKaBHU 06111/1rau1/11/1.

5. IIbpBOHAavYa/IeH MePUO] HA MpeasiaraHe
Jensr 3a mbpBOHaYaHO npemiarade Ha [Toadonaa me 6bae 23 mapt 2009r. TIpe3 T03u €IHOAHEBEH IEPHOJ CE
npueMaT NopbhYKH 32 MoKyIka Ha eHa 10 eBpo. [TnananusiTa 3a MOKyNKH, M3BBPIICHH PE3 TO3H JACH Ha MbPBOHAYAITHO

Tpeajarane, TpsAOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBIIIATa, IIOCOUEHH B pasen 6.2, Touka I Ha To3u [IpocrekT.

Hp€3 ObPpBOHAYAIHHWA NEPHUOJ Ha MPCaAIarane MOKE J1a 6’1)[[6 BBBC/ICHA TAKCa 3a MOKYIIKa, B pasMep 10 2% ot cyMara 1o
TMOKYIIKaTa.

6. FOpuanuecko Jimne, 0TTOBapAIIO 32 YIpaBJeHneTo Ha akTuBuTe HA [londonaa

IOpobank Acer MenmmxMbHT Miouysn @ang MenumxkMbHT Kamnban EAJ]
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7. Kiacose [Is10Be

[onacrosmewm B [Toadonna crmectByBar 6 Knaca /lsose:

IOpobank ITomencka O6anka YacTHO OaHKHpaHE IOpo6ank DIS YactHo Oankupane DIS
(Eurobank) BGN (Eurobank DIS)

(Postbank BGN)
IOpobank |

(Eurobank I)

KnacoBeTe umar CXOOHHU XaPAKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

a) Kuacose cbe 3HaKa “I” B HANMEHOBAHHETO CU Ca 3ala3eHU 32 MHCTUTYIMOHAIHNA WHBECTUTOPH U MOPAIM TOBA CE
[10JI3BaT OT HaMaJeH “taxe d’abonnement”;

b) Bcuuku kiacose nie 6baaT qeHoMuHHpaHu B EBpo ¢ m3kimoueHue Ha ,,Ilomencka barnka (BGN)”, koiito me 6b1e
nesomunupad B bearapcku Jles (BGN) u Banknoct (RON), koiiTo e 6b1¢ nenomunupan B Pymbacku Jlen (RON).

- TNPWIOKUMHTE MAaKCHMalHU Bb3HarpaxaeHus 3a yIpaBieHHE M TaKCH 3a OOpaTHO M3KYIlyBaHE ce
paznu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

Kiac IOpobank I IOpobGank [Momencka YacrtHO KOpobank YacrtHO
Eurobank I Eurobank 6anka BGN OaHKHpaHe DIS OaHKHpaHe
Postbank BGN Eurobank DIS
DIS
Br3HarpaxaeHue 0,9% 1,9% 2,9% 1,9% 1,9% 1,9%

3a ynpaBlieHHE

Takca 3a o0OpaTHO 0% 1% 3% 0% 1% 0%
U3KYIyBaHEe

Benukn JlsnoBe BbB Beekn Kitac nmaBar paBHM TpaBa IpH OOpaTHO M3KYIyBaHE M IPH paslpenessiHe Ha
MOCTBHIUICHUSATA IPU JTMKBHUIALHSL.

Hsnosere ot Kmacosere Eurobank |1, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHkupane ca
HeaucTpuOyTUBHU JlsutoBe (KakTo € omnrcano B pazaen 9 “TlonuTuka Ha pasnpeneneHue” Ha To3u [Ipocmekr).

Hsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpuOyTuBHE as10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeieHre” Ha To3u IIpocrekT).

8. Takcu u pasxoau

Pasxoou no C()eJlKu, Koumo ca 3a cmemka Ha Hpumemcamefm Ha ﬂﬂﬂOGe

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwkre ropHara Tabmuia
- Takca 3a KOHBEpTHpaHe: He wMoxke Jna HaaxBbpis pasiuKata MeEXIy Takcara 3a IOKYIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoito
HaITyCKaT M TakKcaTa 3a MOKyIIka, MpriIokuma kbM Kiaca, B kKoiTo cTaBar
[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusHu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropnara Tabauna
- Bp3Harpaxxaenue Ha AZIMUHHACTPATUBHUS U PETUCTPALIMOHHHS areHT: o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaurmizo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TakCH, KaKTO ca ONMUCaHH MoApoOHO B pazzen “Takcu u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIIPAIMEP OAHKOBHU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HArPOKACHHS, alBOKATCKU Bb3HarpakaeHus u naHeiu. [Ipu tosu Ilondonn He ce m3miama Br3Harpaxknenue 3a
MOCTUTHAT pe3yJITar.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund L.U0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Postbank (BGN) (LF) Greek Government Bond Fund L.U0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MNPUJIOKEHHUE 8 - “(JI®) ®OHJl PE3EPB”
(“IMoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsdBa Aa ce pas3riieskaa BbB BPb3Ka ¢ IbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PedepenTHa BagyTa
Espo (EUR)
2. MHBeCTHIMOHHA WeJI ¥ MOJIUTHKA

WNuBectunmonnarta nen Ha llondoHaa € na ocUrypu BB3BPBIIAEMOCT B CHOTBETCTBUE C JIOXOAHOCTHUTE HA
KPAaTKOCPOYHUTE U CPCAHOCPOYHU OBJITOBU U KOPHOPATHUBHU CYBEPCHHHU Iasapu B HWHBECCTULHUOHHUA peﬁTHHF B
EBpo3oHara.

IondouasT MHBECTHPAa aKTUBUTE CH OCHOBHO B KPATKOCPOYHH M CPEJHOCPOYHH IBHJITOBU IIEHHU KHIDKA -
CYBEpPEHHH, AbP’KaBHU, KOPIIOPATUBHY WM HATHAIIMOHATHW W MUHUMYM WHBECTHUIIOHEH PEHTHHT, HHCTPYMEHTH Ha
Mapu4HUs Ta3ap, Ha KOUTO € IPHUCHAEH €AMH OT TPUTE BB3MOXKHO HAW-BUCOKM KPEJUTHU PEUTHUHIU OT BCSKA OT
MPU3HATUTE PEUTUHTOBY ar€HIUH, U JETO3UTH OT €BPONENHCKU KPEIUTHU HHCTUTYLUHU. ,,CyBEepEeHHU KHUXKA™ clefBa Ja
ce pa3dupaTr KaTo ABJITOBH MHCTPYMEHTH, EMUTHPAaHH WJIM TapaHTHpPaHW OT LEHTpalHa, PETHOHAJHA, WJIM MECTHa
WHCTUTYLHUS, UM OT LIeHTpaHa OaHKa Ha JAbpXaBa 4ieHka, EBponelickara Llentpanna 6anka, EBponeiickus cbio3 mim
EBporneiickata HBecTHIIMOHHA OaHKa.

Ha BTtopo mscro IlondoHnpT mMHBECTHpa B CTPYKTYpPHpaHH (MHAHCOBH WHCTPYMEHTH M BBB (DMHAHCOBH
JlepyBaTUBHU MHCTPYMEHTU. BamyTHHUTE nepuBaTH MOrar Ja c€ M3IMO0JI3BAaT E€JUHCTBEHO 3a XEIDKMPAHE Ha BalyTHa
€KCIIO3ULIUs Ha LICHHU KHHMKa B HEOCHOBHA BaJlyTa.

MHBeCTUIIMOHHMST MOPTQEIT UMa 3a TIeJT 1a TOJAbpIKa TIOpalysi, o-HUCKa OT TpU roauHu. He e mo3BoisieHo
IMondoHOBT 12 MHBECTHPA TUPEKTHO, UK KOCBEHO B JISJIOBU IICHHU KHU)KA WA CTOKOBU MHBECTHUIIMH, BKIFOUUTEITHO U
4ype3 IepUBATHUBH.

.HI/IKBI/I,HHI/I HWHCTPYMCHTH, KOJICKTUBHU HWHBCCTHUIUUOHHHU CXEMU, (1)I/IHaHCOBI/I ACPUBATUBHU HHCTPYMCTU U

CTPYKTypHUpaHUu (1)I/IHaHCOBI/I HUHCTPYMCHTHU MOrar Ja 6’BHaT H3I10JI3BAHU CbhIJIAaCHO JIUMMHUTUTC, OIIMCAHU B CCKIHUN 31m
Ha HaCTOoAIIUA HpOCHeKT.
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3. PuckoBu axkropu
Puckosure dakropu, xapakrepuu 3a [londonna, ca Haii-Beue PUCK, CBBP3aH C JIMXBCHUS MPOICHT, KPEAUTEH,
JIMKBUJICH, ONIEPAaTUBEH PUCK, PUC OT CTpaHaTa 1o I0TOBOPa, a KOraTo € MPHJI0KUMO — PUCK, CBBP3aH C U3TMOJI3BaHETO Ha
(uHAHCOBH JCpUBATHBU. Te€3U PUCKOBE Ca OMHMCAaHU MOIPOOHO B monaToukH (ii), (iii), (iv) u (vii) Ha pasmen “PuckoBu
¢axropu” Ha [Ipocnexra.
Hsima rapanIis, 4e menTa HHBECTHINS - BB3BPBIIAEMOCT IIie Ob/Ie IOCTHTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.
HuBoto Ha muBBpHIK HE ce odakBa Aa HanxBBpiu 100%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHUHAIIUTE.
4. IIpodun Ha MHBECTUTOPHUTE
IMondoHAT UMa HUCKOPUCKOB MPOGWI U ¢ HACOYCH KbM HMHBECTUTOPH, OTOSTBAaIM PHCKA, KOUTO THPCST
SKCITIO3MIIUs, CBhpP3aHa C eBPOTO M UCKAT Ja KOMOMHHpAT KPaTKOCPOUYHH JOXOTHOCTH C TO-BUCOKH HHMBA OT TE3H Ha
MAPUYHATE Ta3apH, B CHOTBETCTBHE C EBPONCHCKHUTE KPATKOCPOYHH W CPEIHOCPOYHH KOPHMOPATHBHU U IBPKABHU
IIBIITOBY TMa3apH U THPCEIIN He3a0aBHA JINKBUIHOCT.
5. Opuanyecko Jmile, 0TrOBapSIII0 3a ynpaBjienneTo Ha akTuBuTe Ha [londonaa
KOpob6ank Acer MennmxkmbHT Miouybi ®ang MenumxmbHT Kamnsan EA L

6. Kimacose /Is;10Be

[Monacrosiem B [Toadonna cpmectByBar 4 Kinaca /Isuiose:

IOpobank Hurepamepukan Knac YactHo OaHKHMpaHe
(Eurobank) (Interamerican)
IOpobank |

(Eurobank 1)

KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU/I, Ue:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3eHU 32 MHCTUTYI[HOHAJIHNA WHBECTUTOPH U MOPAIH TOBA Ce
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

d) Bcuuku ropecnomMeHaTy Kiacose e 0baaT aeHomuuupanu B EBpo (EUR)

e) MPUIIOKUMHUTE MAaKCUMATHU BT:BHal"pa)K}ICHI/IH 3a YHOpPaBJICHUC U TAKCHU 3a 06paTHO H3KYITyBaHC CC pasjinyaBaT 3a
PA3INIHUTE KHaCOBe, KakKToO CJIcaBa:

Knac Opobank | IOpob6ank Wnrepamepukan Kiac YactHo GaHkupane
(Eurobank 1)  (Eurobank) (Interamerican)
Bb3HarpaxacHne 0,9% 1,9% 1,9% 1,9%
3a yrpaBlieHHE
Takca 3a oOpatHO 0% 1% 1% 0%
U3KYITyBaHe

Benuku [lsamoBe BBB Becekm Kitac maBar paBHM mpaBa mpH OOpaTHO W3KYIyBaHE W IIPH pasmpeiessHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.

Bewuku [IsnoBe B KitacoeTe ca pemnBectmpamm [soBe (kakto € ommcaHO B pazmen 9 — “Tlonutnka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).
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7. Takcu u pa3xonan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a noxymka: Jo 2%
- Takca 3a oOparHo H3KkymyBaHe: BikTe ropHara Tabianna
- Takca 3a KOHBEpTHpaHe: He ™oxe nma HagxBBpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee ot Kiaca, koiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
[Ipurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pasxoou

- Be3Harpaxaenue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumxo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxummHo

3a cmetka Ha [ToadoHaa ca BCHYKU APYTH Pa3XxOqd M TAKCH, KAKTO ca OMKCAHU MOApoOHO B pazaen “Takcu u
pasxomu Ha ®oHIA”, KOUTO BKIIOYBAT HAIPAUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH Bb3HArpaxkaeHus u naHeuu. [Ipu to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

8. ISIN konose

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) —Reserve Fund LU0670223352
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

HPUJOXKEHHUE 9 - “(JI®) POHA I''IOBAJITHU OBJIUT ALIMA
(“IToadonant”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsidBa Aa ce pas3sriieskaa BbB BPb3Ka ¢ IbJIHHS
Texcr Ha [Ipocnexta u [lpaBuiaTa 3a ynpasJieHue.

1. PedepenTHa BanyTa

Eepo (EUR)

2. UHBecTHIIHOHHA 1€JI U TOJUTHKA

WNuBectunmonnara uen Ha [londonna e 1a nHBeCTHpa aKTUBUTE CH NMPEJUMHO B IPEXBBPIUMH IBITOBU [IEHHH KHHXA
(pemMMHO TBPKABHU W KOPIIOPATHBHU C WHBECTHUIHOHEH PEUTHHT, neHomuHupanu B EBpo, USD u mpyru OCHOBHH
BanyTH), u3naaenn B EBpoma win CeBepHa AMepuka, pornycHatu Ha OdunnaieH nmasap wiv ThpryBaHd Ha Perynupann
nazapu no usi cBat. [londouasT Moxe a nHBecTHpa noBede oT 35% OT akTHBHUTE CH B ABPXKABHU LICHHU KHHXKA Ha
CAIL w/nmu I'epmanms.

Ha Bropo wmscto, [Toadouapr moxe aa wHBEeCTHpa 15% OT HETHHWTE CHM AKTHBU B JBP)KaBHU OOJHUrallMd U
KOPIIOPATHBHU OOJIHMTrallid C WHBCCTUIMOHCH PEHTHHI OT JPYrd CBETOBHH IMa3apu. EKcro3ummsra KbM BaIyTH OT
PaspuBaniure ce masapu ¢ orpanuieHa 1o 15% ot HetHute aktuBH Ha [loadonna.

HOIL(i)OHL[”bT MOXKC na UHBECTUPpA 10 10% oT HEeTHUTE CH aKTHBU ICHHU KHHXXa 00€e3I1eueHH’ ¢ UITOTEKH U ICHHHU
KHIKa 00€3MEeUEeHH C aKTHUBHU.
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Homenaurenso, IlondonasT mHBecTHpa B OaHKOBHM JAEMO3UTH M HHCTPYMCHTH Ha MAapHYHMS Ta3ap Ha
EBporneiicku 6aHKH ¥ TOJIEMH KOPIOPAIHH.

[oadoHnbT MOXKE CHINO /1a HHBECTHPA B CTPYKTYpHpaHU (PMHAHCOBH MHCTPYMEHTH, KAKTO U BbB (DMHAHCOBU
JIepUBaTUBHU MHCTPYMEHTH 32 IIeJIUTE Ha e(hEKTHBHO YIPaBJICHHE Ha TIOPTQEHIT WM XeIDKUPaHE.

I/IHBGCTI/IpaHe B JIMKBUJIHU AKTUBU, OPCANPUATUA 3a KOJICKTUBHO HHBCCTUPAHC, (bHHaHCOBI/I JACPUBATUBHU

HUHCTPYMEHTH, CTPYKTYPHUpPaHU (GUHAHCOBH MHCTPYMEHTH, MOXE J]a C€ M3BBPIIBA B IPAHULIUTE, ONPEACICHH B Pa3aenn
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu pakropu

Puckoute dakxropu, xapakrepau 3a [londoHna ca TMXBEHO HUBO, BAJTyTa, KPSIHUT PUCK U PUCKA OT EMUTCHTA U
ra3apeH PUCK, a KOraTto ca NMPHIOKUMH — U PUCKOBETE, CBbP3aHH C M3IMOJ3BAaHETO Ha ()MHAHCOBH JepHBaTHBH. Te3n
PHCKOBE ca ONUCaHy MoApoOHO B TOUKH (1), (iil) 1 (vii) B pazaen “PuckoBu ¢akxropu” Ha [IpocnexTa.

Hsima rapaHnus, 4e 1e1Ta MHBECTULINS - Bb3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

MeTon0I0rUATa 3a U3UUC/IABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTto Ha MUBBPHIK HE ce oyakBa Aa HAOXBBpIH 150%. M30paHusaT MeTox 3a H3UNCIIsIBaHEe HA TUBBPHUIKA €
0a3upaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepentHusaT noptdeiin n3non3san 3a u34uncisBaHe Ha “orHocutener VaR” e cnenaus: 100% ICE BofA Euro 3-5 years
Broad Market Index (EMU2)

4. IIpo¢pua HA MHBECTUTOPUTE

[MoagoHabT MMa CPEAHOPUCKOB MPOQMIT U € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJIyYaBar peryJsipeH
JIOXOJT M KalTUTAJIOBU TIe4asION Ype3 WHBECTHUPaHE NpeIuMHO B CBETOBHHU OOJIHTaIlHH.

5. IIspBOHaYaJIeH NePUO] HA NpeAIaraHe

Jensar 3a mppBoHavyanmHO npemnarane Ha [londonma me O6vae 15 ¢epyapu 2012r. IIpe3 To3u eaHOIHEBEH
NEepHoJ] ce PHEMAaT MOPBHYKM 3a MOKynka Ha neHa 10 eBpo. [lnamanusTa 3a MOKYNKU, U3BBPLICHH Npe3 TO3H JCH Ha
'bPBOHAYAJIHO TIpEAJiaraHe, TPsAOBa Ja ce M3BBPIIBAT CHOOPA3HO IpaBUiiaTa, IOCOYECHH B paszen 6.2, Touka | Ha To3n

[Ipocnexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpeJIaraHe MoXke Jja ObJe BbBEJCHA TaKca 3a MOKyIKa, B pa3Mep 10 2% oT
cyMara 110 MoKyIKara.

6. FOpuauyecko Juie, 0TTOBAPSAINO 32 yHpaBjieHUeTo Ha akTuBuTe Ha [loadonaa

IOpo6ank Acer MeHnDKMBHT Miouysin ®@ann MennpxkmbHT Kpmnanu C.A.

7. Knacose /IsnoBe

[Nonacrosmem B [Toadonna cemecrByBat 7 Kiaca /lsuose:

IOpobank Kitac YactHo Gankupane  YactHo O6ankupane DIS
(Eurobank)
HOpobank | WNutepamepukan  FOpobank DIS CNP Zois

(Eurobank I)  (Interamerican) (Eurobank DIS)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, UC:

- KJIacoBe CbhC 3HaKa “I” B HAMMEHOBAHMETO CH Ca 3ala3eHy 32 HHCTUTYLMOHAIHU UHBECTUTOPU U MIOPAJH TOBA
ce MoJI3BaT OT HamasieH “taxe d’abonnement”;
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BCHYKH TOPECIIOMEHATH KJIACOBE ca AeHOMHHHMpaHd B EBpo ¢ m3kmouenne Ha Pympams (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

MPUIIOKUMHUTE MaKCUMaJTHU B’b?)Hana)KI[eHI/IH 3a yIpaBJICHUE U TaKCH 3a O6paTHO M3KYIIyBaHC CC pasjinvaBaT
Ipu pa3JIMYHUTE Knacose, KaKToO cJIcaBa:

Knac IOpobank IOpobank Wnrepamepn  Kmac YactHo ~ FOpobGank YacTtHO CNP Zois
I Eurobank KaH GaHKupaHe DIS OGaHKHpaHe
Eurobank I Interamerica (Eurobank DIS
n DIS)

Bb3narpaxne
- o 0,65% 1,4% 1,4% 1,4% 1,4% 1,4% 0,65%
yIpaBJIeHHE 10970 70 470 y 4% 4% ,65%
Taxca 3a 0% 1% 1% 0% 1% 0%
o0patHO
U3KYIyBaHe 0%

Benukn JlsnoBe BbB Beekn Kitac nmaBar paBHM mpaBa IpH OOpaTHO WM3KyIyBaHE W IpHW paslpeleisiHe Ha

MOCTBHIUICHUATA TIPU JIMKBUAALINA.

JHsnosete ot Kimacosere Eurobank I, Eurobank, Romania, Interamerican u kinac YactHo GaHKMpaHe ca HEUCTPUOYTUBHU
Jsnoe (kakTo e onucano B pa3znen 9 “IlonuTtuka Ha pasnpeneneHue” Ha To3u IIpocmekr).

JNsoete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpubyTuBHE 1sU10Be (KAKTO € OMUCAHO B pasaen 9
“TTonuTrKa Ha pasnpenencHne” Ha To3u [IpocmexT).

8. Takcu u pazxoau
Pazxoou no coenxu, koumo ca 3a cmemra na Ipumescamens na [anoge
- Takca 3a MoKyIIKa:

- Takca 3a 00OpaTHO H3KyITyBaHe:
- Takca 3a KOHBEepTHpaHe:

Ho 2%

Bmxre roprara Tabnauna

He wMmoxe na HaaxBbpis pasavKaTa MeEXIy Takcara 3a IIOKyIKa,
IIBPBOHAYANIHO 3aIUlaTeHa INpH Mokynmka Ha /JlamoBe ot Kiaca, koiito
HaIyCKaT M TakKcaTa 3a IMOKyIIKa, npriokuma kbM Kiaca, B KoiTO cTaBar
IIpurexarenu Ha [snoBe.

Toouwnu onepamuenu pasxoou
- Be3HarpaxxaeHue 3a ynpaBJicHHUE: Bmxre ropHaTta Tabmuma

- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT:
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

o 0,10% roaumiHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TaKCH, KAKTO ca ONHCAaHH MoApoOHO B paszzen “Takcu u

pa3xomau Ha @oHA”, KOUTO BKIIOYBAT HAIIPUMEp OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKH
BB3HATPAKICHUS, aJIBOKATCKH BB3HArpaxaeHus u naneuu. [Ipm to3u Iloadona He ce mimimama Be3HarpaxkaeHue 3a

MTOCTUTHAT PE3YJITaT.

3. ISIN koxose

Eurobank (LF) Global Bond Fund

LU0730413092

Eurobank | (LF) Global Bond Fund

LU0730413258

Interamerican (LF) Global Bond Fund

L.U0730413845

Private Banking Class (LF) Global Bond Fund

LU1102787055

Eurobank DIS (LF) Global Bond Fund

LU1195532962
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Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

MHNPUJIOKEHHME 10 - “JId) ®OH/ I'PBIIKU KOPIIOPATUBHMU OBJIMT AIIUA
(“IToadonant”)

HNndopmanusaTa, koaTo ce cbAbpka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHnue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBeCcTHIIMOHHA 1LIeJI M MOJHUTHKA

NuBectnnmonnata nen Ha [TondoHaa e na MHBECTHpa aKTHBHUTE CH NPEAUMHO B IPEXBBPINMHU ABJITOBU IIEHHN KHIXA,
W3aJIeHU OT KOMIIaHWM, 0a3upaHy B ['bpIyst WIIM HOCEIU eKCIo3uIus KbM ['bpiius (BKII. IEHHU KHMXA ¢ pUKCUpaHa 1
IuUIaBallia JuxBa), JonycHaTu Ha OQuiManeH nazap Wik ThpryBaHu Ha Perynupanu mazapy 1o 1sij CBST.

Ha Bropo wmscro, [londonasT MHBECTHpa B IBITOBH IIEHHH KHHMXA, EMUTHUPAaHH WIM TapaHTHpPaHU OT [pbUKOTO
MPaBUTENICTBO, OAHKOBH JIEIIO3UTH, HHCTPYMEHTH Ha MApUYHMS Na3ap, IbJITOBH LIEHHU KHIKA Ha EBponelicku GaHku u
rosieMu kopriopauy. [TondoHaBT MOXKeE CBIO Ja UHBECTHPA B CTPYKTYpUpPaHH (PUHAHCOBH MHCTPYMEHTH, KaKTO U BbB
(MHAHCOBH AEpPHBATHBHU WHCTPYMEHTH 32 IIEIMTE Ha €(EeKTHBHO YIIpaBI€HHE Ha NOPTQEHT WM XemKHpaHe.
IMoadoHabT MOXKeE 1a HHBECTUpA NOBeYe OT 35% oT akTHBUTE cH B [ phlku abpxkaBHu obnuranuu/ T-Bills.

WuBecTupane B JIMKBUIHU aKTHBH, IPEIIPHUITHS 32 KOJEKTUBHO HHBECTHPaHe, (PMHAHCOBH AEPUBATHBHU HHCTPYMEHTH,
CTPYKTYpHUpaH! (PMHAHCOBM MHCTPYMEHTH, MOXKE /1a CE€ U3BBPILBA B I'PAHUINTE, ONpeieNieHn B pa3zenu 3.1 u 4 Ha To3u

IIpocnexr.

ChBETHT Ha AUPEKTOPHUTE MOXKE J1a 00sBSIBA IEPUOINYTHO H3ILIAIIAHE Ha TOXO0I 110/ hopMaTa Ha mapu B Opoii HiIH ASJIOBE,
KakTo € onucaHo B yacT 9 ,,IlonuTrka Ha pasnpenenenue’ Ha To3u [IpocmekT.

3. PuckoBu ¢akropn
PuckoBure dakropu, xapakrepuu 3a [loadonaa ca kpenut pucka, pucka oT odpaTHara CTpaHa M Ma3apHU PUCKOBE, a
KOTaTo ca MPUJIOKUMHU — U PUCKOBETE, CBBP3aHU C M3I0JI3BAHETO HA ((UHAHCOBHU JIepHUBATHBH. Te3H PUCKOBE Ca OMHUCAHU
noipo6uo B Touku (ii), (iii), (iv) u (vii) B pasmen “Puckosu dakropu” Ha [Ipocnekra.
OCHOBHUST PHCK 332 MHBECTUTOPUTE BBHB (DOHJA € KOHIEHTpAIUATa OT MHBECTUIMH B KOMIAHWH, HOCEUIH ['pPBIKH
KPEJUTEH PUCK.

MeromosorusTa 3a H34UCIIBAHETO HA 00IaTa EKCIIO3UINA € oTHOocuTellIeH VaR.

HuBoTO Ha MTUBBPUIK HE ce 09akBa Jqa HAAXBBPIU 150%. M30panusT MeTo1 32 M3UHCIsIBaHEe HA JIMBBPUIKA € Oazupan
Ha CyMara Ha HOMUHAJIHTE.

PedepentausaT moptdeiin, u3non3Bax 3a nzuucissane Ha otHocuteneH VaR e cnenuuar: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpodun Ha HHBECTUTOPHUTE

[MondoHaPT MMa BHCOKOPHCKOB HPO(PHI M € HACOUYeH KBbM HHBECTUTOPH, KOWTO HMCKAT Ja MOJy4aT JOXOX dYpe3
WHBECTHPAHE MPEAUMHO B ['pBIIKH KOPIOPATUBHHU OOIUTAIIHH.
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5. IIbpBOHAaYaJIeH NIEPUOJ HA NpeAIaraHe

Jenst 3a mppBoHavyaHO npenarane Ha [loadonna me 6bae 03 roru 2013r. [Ipe3 To3u eMHOAHEBEH MEPHO/ CE pUEeMaT
nophukK 3a mokynka Ha neHa 10 eBpo. Ilnamianusita 3a MOKYNKH, W3BBPIICHU MPE3 TO3M JEH HA MbPBOHAYAIHO
npejsarane, TpsAOBa a ce U3BBPIIBAT ChOOPA3HO MpaBUIaTa, OCOUEHH B pa3jein 6.2, Touka | Ha To3u [IpocnekT.

Hpe3 ObPBOHAYATIHUA MIEPUOJ HA MPCAIarane MOXKE aa 6’5[[6 MpUIIOKEHA TaKCa 3a MOKYyIKa, B pa3Mep 10 2% ot cymMmarta

110 3aIIMCBAHECTO.

6. FOpuguuecko Jinie, 0TTOBapsAIIo 32 YIpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpob6ank Acer MernmxMbHT Miouy s @ang MernmxkmbHT Kammean EA ]

7. Knacose JIsijioBe

[Monacrosiuem B [Toadonna crmecrByBat 7 Knaca Jlsutose:

IOpobank WuaTepamepukan IOpo6ank DIS HnaTepamepuxan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
IOpobank | Krnac YactHo OaHKHpaHe YacrtHo 6ankupane DIS

(Eurobank I)

KnacoBete umar CXOJHU XaPAKTECPUCTUKH, KATO CC MMa MPCABU/, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3ala3eHH 3a WHCTUTYIHMOHAIHM MHBECTHUTOPHU W TMOpPaJd TOBa Ce

OJI3BaT OT HamasieH “‘taxe d’abonnement”;

- Benuku kimacose mie 6b1at nenomunupanu B Espo (EUR).

- MPUIIOKUMHUTE MAKCUMAJIHA B'BSHana)KI[CHI/IFI 3a YHNOpPAaBJICHHUEC W TaKCHU 3a O6paTHO H3KyIlyBaHC C¢€

pa3janvaBat npu pasjinayHUTE KJ'IaCOBC, KaKTO CJICABa:

IOpobank 1 KOpobank Wntepamepuxkan  Kmac YactHo  FOpobank DIS YacTtHO

Eurobank Eurobank (Interamerican) GaHKkMpaHe Eurobank OGaHKHpaHe
( ( ) (

I DIS) DIS
Bb3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9%
JleHne  3a
yIpaBlieHUe
Takca  3a 0% 1% 1% 0% 1% 0%
obpaTHO
H3KYIyBaHe

Hurepamepukan
DIS

1.9%

1%

Benuknu [IsmoBe BBB Bceku Kiac maBaT paBHM MpaBa IMpu 00paTHO W3KYMyBaHE W MPH paslpeiesiHe Ha MOCThIICHUITA
NP JIMKBUIALIHSL.

Benukn psuoBe B Kiacosere HOpo6ank |, FOpobank, Murepamepukan n YactHo GaHkupaHe ca He-AMCTPUOYTHUBHU
JlsnoBe (kakTo e ornmcano B paszaen 9 — , IlonnTtrka Ha pascnpocTpaneHue ot To3u [Ipocrmexr.

Bceuuku Jlsnose B Kinacoere Murepamepukan DIS, FOpobank DIS n Yactro 6ankupane DIS ca nuctpudytusau [siose
(xakTo ca onucany B paznen 9 — “Tlonurrka Ha pasnpocrpanenne” — ot To3u [Ipocriexr).
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8. Takcu u pasxoau

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂO@e

- Takca 3a noxymka: Jo 2%
- Takca 3a oOpaTHo H3KkymyBaHe: Brkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIllyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIpurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pazxoou

- Be3HarpaxaeHue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHUKH IPYTrH pa3Xxoau U TAaKCH, KAKTO Ca ONMMCAHM MOAPOOHO B pazaen “Takcu u pa3xoau
Ha PoHAa”, KOUTO BKJIOYBAT HANpUMep OAHKOBM U OpPOKEPCKUA TAKCH, TAKCH 332 U3BBPIICHU CICIKH, OJAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BBb3HArpaxkaeHus u naHeuu. [Ipum to3u Iloadona He ce mimiania Br3HarpaxkaeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN koxoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund LU0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

MPUJIOXKEHUE 11 - (JI®) ®OHJ CHHEIIMAJIHA IEJI HAN-JIOBPE ITPEJICTABHJIU CE 111
(“Hoadonanbr”)

Hudopmanusara, KOSTO ce Chabp:ka B ToBa [Ipuioxkenne, TpsidBa 1a ce pa3riieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasJieHue.

HoadoHabT e 0bae NpeKpaTeH NPH JOCTHIAHE HA MajJe’Ka CH, KAKTO € I0COYeHO MOo-10.TY.
1. Pedpepentna BanyTa

Eepo (EUR)

2. UHBecTHIIHOHHA 1EJT U TMOJUTHKA

2.1. IHBECTUIIMOHHA LIEJ
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IMoadouasT nenm Aa NperocTaBu HAPACTBAHE HA KalMTala B ChOTBETCTBHE ChC CHCTEMATHYIHA CTPATETHS BbPXY H30paHH
aKIMM, KaKTo € OMUCaHO No-Hanouy (,,JlepuBaTHBHA MHBECTUIIMOHHA CTPATETHA ‘) U C MPEACTaBSIHETO Ha MOPTQEHn oT
NPEXBBPIMMH IBJITOBU LIEHHN KHIXKA, YIPaBIISIBAHH aKTUBHO.

JlepuBaTHBHATAa WHBECTUI[MOHHA CTpPATErHs € C O4YakBaH *kHUBOT oT 10 romunwm, 3amousany Ha 07 mait 2014r. (nara Ha
craptupane) u maaexupa Ha 07 mait 2024r. llenta Ha [lepuBaTHBHaTa WHBECTUIIMOHHA CTPATErHs IO BpeME Ha
MHBecTUIIMOHHUS TIEpUO]] ¢ 0a3upaHa Ha MEXaHU3bM Ha OICHKA Ha MPEJCTaBIHETO Ha KomrHua oT 20 akIuu ¢ eHaKBa
TEXKECT, ChIIIACHO TOUKU: a), b) ¢) u d) mo-moiny:

a) Ce3nanen e moptdeiin ot cexaute asageceT (20) akIyu ¢ eHAKBA TEXKECT:

Company Name Sector Bloomberg Ticker
ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equit
APPLE INC Computers aury
. BLT LN Equity
BHP BILLITON PLC Mining
BP PLC Oil & Gas BP/LN Equity

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CDI FP Equi
CHRISTIAN DIOR Apparel quity
W Equi
CISCO SYSTEMS INC Telecommunications cscou quity
DGE LN Equity
DIAGEO PLC Beverages
ENI IM Equit
ENI SPA Oil & Gas iy
XOM UN Equi
EXXON MOBIL CORP Oil & Gas OM UN Equity
FDX UN Equit
FEDEX CORP Transportation iy

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOWS3 GY Equity

Ilo BpEMC Ha I/IHBCCTI/IIII/IOHHPIH nepuoa Morar ga 6’I>I[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

b) 3a U3YHCIICHUETO Ha NpeACTaBAHCTO Ha KOIIHUIATa OT ABAACCECT (20) aKIu, ca ONpeACJICHU CICAHUTE IMCPUOIU HA
KaJIKyJialus:

1-Bu nepuon Ha Kankynanus: <7 mait, 2014>— <7 wmait, 2015>
2-pu TiepuoJ Ha Kankyianus: <7 maii, 2014> — <9 wmait, 2016>
3-Tu mepuon Ha Kankyjamus <7 maii, 2014>— <8 maii, 2017>
4-tu mepuox Ha Kankynampst: <7 maii, 2014>— <8 mait, 2018>
5-tu mepron Ha Kankynarmms: <7 maii, 2014>— <7 maii, 2019>
6-Ti mepuon Ha Kankynarmms: <7 maii, 2014>— <7 maii, 2020>
7-Mu iepuoa Ha Kankynamus: <7 maii, 2014>— <7 maii, 2021>
8-Mu nepuon Ha kankynamus: <7 maii, 2014>— <9 maii, 2022>
9-tu mepuon Ha Kankynamms: <7 maii, 2014>— <8 maii, 2023>
10-tu nepuox Ha Kankynams: <7 mait, 2014>— <7 maii, 2024>

b) 3a ObpBUA NICPUOJ HA KaJIKyJalus, MpCeACTaBAHCTO Ha JABaTa Hai/i-,u06pe MpeACTaBUIJIM CC aKIIUU CC 3alliUCBa U CC

3aKIII0YBa 0 Kpas Ha MHBecTHIMOHHMS mepuon npu mMuHuMyM OoT 0%. 3a BCEKHM OT MO-TOPHUTE MEPHOAU Ha
KajKynamus: 1) cb3aaBa ce KomHuma oT 20 0T 3aKIII0YEHUTE aKIUH OT IPEAXOIHHU IEPHOIN Ha KaIKyJamus (10 JBe
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3a BCEKH IEPUOJ Ha KaJKyJIalus), 2) OPESACTAaBsIHETO Ha JABETE Haii-100pe MPeICTaBIIIM Ce aKIUK CPE OCTAHAIUTE
HE3aKJII0UYEHH aKIMU Ce 3alMCcBa U 3aKJII0UBa J10 Kpas Ha MIHBeCcTUIIMOHHMS niepro Ipy MUHUMYM oT  0%.

€) Ormiamanero Ha JeprBaTHBHATA MHBECTHIOHHA CTPATErusl HA MajekK, CC PAaBHABA HAa CPEIHO APUTMETHYHOTO OT
3aKJIFOYCHUTE TIPEJICTaBSIHMA Ha aKIIMUTE B KoIIHUIATa B rocieanus (10-tu) nepruop Ha Kankynanus (,OTmnamane™).

2.2. luBecTUIMOHHA MOJIUTHKA

[ondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeIT KaKTO CIIE/IBA:

- OCHOBHO, MHBECTHPAaWKH TJIABHO B MOPT(eiin 0T GaHKOBH JACHO3UTH, HHCTPYMEHTH HAa MApHYHHS a3ap, AbJITOBU
LICHHU KHIKA, [ICHHH KHIDKA, 00€3MeUeH! ¢ UIMTOTEKH U LICHHU KHIKa, 00e3nedeHu ¢ akTiBU. [1oAQoHIbT HE MOXKe A2
nHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHU KHIKA, 00€3MeUeHN C UIOTEKN U EeHHH KHIKa, 00e3edeH: ¢
axtuBu. [ToadoHabT MOXeE 1a HHBECTHpa MoBede OT 35% OT akTHUBUTE CH B [ PBIKH ABPKABHU OOIHUTAIUH.

- Ha BTOPO MJCTO, BIM3AMKH B €/JHA WX TIOBEYC U3BHH OOPCOBHU JCPHUBATUBHU TpaH3aKIuu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl J1a M3MBJIHA HHBECTHIIMOHHATa CH Iiesl. EQekThT OT Tasu
Tpan3akius ¢ 4e [ToadoHabT 3aMeHs 4acT OT J0XO0Ja Ha MOpTQelna CH 3a IOXOAHM, CIEHHAIHO Ch3IaJCHH 32
NuBectunimonnara nien Ha [loagonaa. Jlatata Ha npukirouBane Ha Cyan JOTOBOPHTE € ompe/eicHa 1a 0bae 14 mait
2024.

Crpanara/ute o Cyamn goroBopa e ObAaT U30paHu OT cienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Wmero/nara Ha ctpanata/ute no Cyarn JOroBopa M MOANKCAHUTE JOTOBOPH ILie ObJaT AOCTBIIHY 3a MPOBEPKa, 10 HCKaHEe
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PErucTpalus Ha YIPaBISBaIIOTO APYKECTBO.

Crpanara/ute no Cyan goroBopa miamar uwin nojiydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHUS IEPHOJI, CYyMHUTE,
ormmcanu B Cyan joroBopa/ute; IOTOLMTE IO IUIALAHUATA e JONpHHEcCAT 3a peanu3anusara Ha JlepuBaTHBHaTa
WHBECTHIIMOHHA CTPATETHI.

Hernata croitHocT Ha aktuBuTe Ha [TomdoH/Ia, a OT TaM U CTOWHOCTTA Ha nsutoBete Ha [loadona e ce yBenuuu (T
HaMalii) B CHOTBETCTBHME C OIIEHKAaTa KakTO Ha mopTdeina oT IeHHH KHIKa, Taka u Ha Cyam morosopute. OOmaTa
HOMHHAJHa cToHHOCT Ha Cyan JOTOBOPHUTE B JI€Hs Ha CTapTHpaHe Iie otroBaps Ha Hernara CTOMHOCT Ha AKTHBHTE Ha
IMoxdoua u 1ie Obe aKTyaau3upaHa Ha TeKyIIa 6a3a, B ChOTBETCTBHE C OIIEHKHTE, TPETOCTABEHN Ha eKeJHEBHA 6a3a OT
crpanata/ute mo Cyam J0roBopa, 3a Ja Ce B3eMaT NPeIBHJ HMOPBHUKHUTE 3a 3aMUCBAHUS M OOpPaTHU W3KYMyBaHUs B
Ioxadouma.

Cnocobnoctra Ha [loadonna ga m3MbIHU VIHBECTHIIMOHHUTE CH IIEJIM 3aBHCH OT BB3MOXKHOCTTA Ha cTpaHute mo Cyam
JIOTOBOPA J1a M3IBJIHAT 33b/DKEHHUSITA CH 10 JoroBopa. ChIlo, Taka ClloMeHaTaTa Bb3MOKHOCT Ha [TomdoHaa n1a u3mbiHu
MHBecTHIIMOHHATA TIeT € 3aBUCHMa OT MPEJCTaBSIHETO Ha WHBECTUIMOHHUS MOPTQEeit (T.e. MHBECTUTOPUTE MOTAT Jia
MaTepuau3upaT 3aryda BbpXY KalmuTala CH B CIy4YaW Ha HEIUIATE)KOCIIOCOOHOCT Ha EMHTCHTH B WHBECTHUIIMOHHHUS
noptgeiin.

Cyan 1oroBopa/ure peryimpar BCska 3aMsHa Ha aKIMU B CIIydail Ha KOPIIOPATUBHO/U CHOUTHE/HSL.
JIukBumHOCTH MOTAT J1a OBAT U3IMOJI3BAHU B OTPAaHUYCHUATA, ONMCAaHU B 4acT 3.1. u 4. ot HacTosuus [IpocexT.

Jupexropure me pemaT mpeau majaexa Ha JlepuBaTWBHaTa WHBECTUIIMOHHA cTpaTerus, manu [loadoHasT me Obae
JUKBUANPAH, YABIDKEH 32 HOB EpHO]] ¢ HOBU HHBECTHIIMOHHH IIEJH U MOJINTHKA (B KOWTO cirydaii [IpocnekTsT mie 66/1e
HAQ/IJISKHO aKTyaJIM3WpaH) WIn BHeceH B Ipyr nmonadona Ha @onnpa. [Ipurexarennte Ha AsUI0Be mie OBIAT HAIJICKHO
nHGOPMHUPaAHH B HEOOXOAWMOTO BpeMe clieq Mageka Ha /lepuBaTWBHATa MHBECTHIMOHHA CTpaTerus. B cmywail ue
Jupekropure pemar noidonna na Oble MPOABIDKEH 3a HOB NEPUOA WM BHeceH B Apyr noadona or donnma, Ha
NIPUTEXATEIINTE Ha JISUIOBE 11ie O'b/Ie PEI0CTaBEH €AHOMECEUEH CPOK, IIPe3 KOWTO Te 1€ MMaT Bb3MOKHOCTTA /1a U3KYIISAT
oOpaTHO IsIoBeTe cH 0e3 Takca, Ipeny IpoMeHuTe 1a Bis3ar B cuia. Cien Jlatara Ha npukirouBane Ha Cyar gorosopa
W TIpeIy Jla BIS3aT B CHJIa IIPOMEHHUTE, aKTUBUTE AbpxaHU OT [londonaa me ObIAT €JUHCTBEHO Hapu B Opod U
UHCTPYMEHTH Ha IapUYeH masap.
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3. PuckoBu axkropu

OcHoBHHTE PUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [loadoHI ca masapeH W KpeauTeH pUcK. Te ca M34epaTesHo
omvcaHy B MIHBECTUIIMOHHATA IIENl M Ca CBBP3aHU ¢ (hakTa, Ye WHBECTUTOPHT MOXKE MOTEHIUAIHO Ja 3ary0H 4acT OT
UHBECTUPAHKs KanuTal. J[pyru puckoBH GakropH, crenuduunu 3a To3u [1oadou/ ca puckoBeTe Ha 00paTHATa CTpaHa
[0 IOrOBOPa, HAMAJIEHH C TIOJMKCBAHETO AHEKCH 32 KPEIUT MOANOMAraHe ChC CTPAHATA/UTE II0 JOTOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B AKIIUK U IIEHHH KHUKA ¢ GUKCUPAH JOXO/I, [IEHHH KHUKa 00€3IIEUCHH C UIIOTEKA U IICHHH
KHIDKa 00€3TIeYeHH C aKTHBH, T.€. TIA3apCH PHCK, JIMXBEH, JINKBUICH U KPEIUTCH PUCK, & KOTaTO € TPUIIOKUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepMBaTHBH. T3 PHCKOBE ca omucanu moapooHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pazgen “PuckoBu daxropn” Ha [Ipocmekra.

Cnoco6noctTa Ha [Tondonaa na n3nbeiHsBa M HBECTHIIMOHHATA CH LIEJ € 3aBHCHUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
cyan JIOroBOpa Ja M3IBJIHSABAT CBOUTE 3aaAbJukeHus o Cyan criopasymMenusita. ChIlo, Taka Hoco4YeHaTa criocoOHOCT Ha
IMondonna na m3nbiHsIBa MIHBECTUIIMOHHATA CH LIeJ € 3aBUCHMa OT MPEJCTaBsIHETO HAa MHBECTUIIMOHHUA opTdeitn. B
CiTyyall Ha HEM3IbJIHEHHE HA 3aJb/DKCHMATA 110 Cyama OT cTpaHara/mre 1o porosopa, [loadorast moxe na pemm na
3aMEHU CTpaHaTa 110 HEHM3IIBJIHEHHE ¢ HOBAa ChOOpa3sBaliku ce ¢ mpeobiajaBaliuTe MasapHHU YCIOBUS M TOHACSHKA
BCHYKH Pa3sXOJAHU IO 3aMsHATa, CBEP3aHM C HEM3IIBIHEHHETO HAa MBbpPBOHAYalIHATa CTPaHa IO cyan aorosopa. ChIIUAT
NIPUHIMUI C€ CTa3Ba U B CJlydad Ha HEU3ITBIHEHHS B MHBECTUIIMOHHUS OPTQEHIL.
Hsma rapannms, 4e 1ienTa HHBECTUIHSA - Bb3BPBIAEMOCT IIie Ob/e IIOCTUTHATA.

MeTo0I0rUATa 3a U3UUCIABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocureleH VaR.

HuBoTo Ha IMBBPHIK HE ce ouakBa qa HaaxBepiau 300%. V30paHusT MeTon 3a M3YHCIISIBaHE HA JIMBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

PedepenTausaT moprdeiin, n3mon3BaH 3a H3UnCIsABaHe Ha oTHOcuTeNeH VaR e cieqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpodun HAa HHBECTUTOPHUTE
IMoahoHIBT € C BUCOK PUCKOB MPOGHI, MPEIUMHO CBbP3aH ¢ yrnorpedara Ha GUHAHCOBU ICPUBATUBHH HHCTPYMCHTH,
CBBP3aHU C CKCHO3UIUS KbM akiuu. [1oadoHIBT € aapecHpaH KbM HHBECTHTOPU C IABITOCPOYCH HHBECTHIIMOHEH
XOPHU30HT U KOUTO THPCAT MedanOn OT eKCIIO3HUIINUA KbM MEXTYHAPOJHUTE Na3apu Ha aKIUH.

5. [IbpBOHAaYAJIeH NMEPHO/ HA MpeAarane
JleHsT 3a TBPBOHAYANHO IpeyaraHe Ha moAdonaa me 0pme 17 mapt 2014. [To BpeMe Ha TO3W €IHOIHEBEH MEPHOI,
3alMCBaHMATA ce TTpueMart Ha 1ieHa ot €10. [Inamannsra mo 3anucBaHuATa, HAPAaBEHU MIPpe3 TO3H JACH Ha MbPBOHAYAITHO

npeajiarane Tpﬂ6Ba Jla CIIa3BaT NpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U IIPOCIHCKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IOKYIIKa.

6. IOpmmquRo JIM1Ee, OTTOBApPANIIO0 3a YIIPABJICHUETO HA AaKTUBUTE HA ﬂOll(l)OHI[a

FOpo6ank Acer MeHWHKMBHT Mrouy s @anng MenmmkmbHT Kamban EAJ]

7. KnacoBe asiiioBe
[NonacTosimeM B moadoHma ChIIecTBYBAT 2 Kilaca IsII0BE:

- Eurobank
- Eurobank I

KnacoBeTe mmar cxomumn XapaKTCPUCTHUKHU, KaTO CE MMa IIpeABU/ Y€

- Kiacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3eHU 32 HHCTUTYIIMOHAIHA HHBECTUTOPHU U MO TOBA
ce moJI3BaT oT HamasieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
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- Bcuuku ropecroMeHaTH KiacoBe ca aeHoMmunupanu B Espo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)K}_'leHI/I$I 3a YyHOpaBJICHUE M TaKCHU 3a 06paTHO H3KyIlyBaHEC CC
pa3janvaBat Mpu pasiingyHUTE Kﬂacose, KaKTO cjieaBa.

Knac Eurobank I Eurobank
Br3narpaxaeHue 3a 3,4% 3,9%
yIpaBicHUE

Takca obparHo 2% 3%
U3KYIyBaHE

Bceuuku gs1510B€ BEB BCEKU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO H3KYIIyBaHC U MPU pasupeAC/IsiHC Ha MOCTBIICHUATA
IIpu JIMKBU AN,

Beuuku msumose B KitacoBeTe ca mucTpuOyTUBHU IsUT0BE (KAKTO € MOCOUYCHO B cekuust 9 ,,/IucTpubyTHBHA MONUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pa3xoau

Pazxoou no cbeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Taxca 3a nokynka:

- Takca 3a oOpaTHO
U3KYyIyBaHe:

- Takca3a
KOHBEpTHpaHE:

Jo 4%

Bmxre ropraTa Tabmmma

He moxe ma HagxBBpIS pa3idKaTa MEXAy TaKcaTa 3a IOKYIIKa,
II'bPBOHAYAIIHO 3aIlIaTeHa NpH NMoKynka Ha [snose ot Kiaca, koito

HaIyCKaT M TakcaTa 3a IOKymKa, mpmioxuMa B Kiaca, B KoHTO
crasart Ilputexxatenu Ha J{g10Be

Toouwnu onepamusnu paszxoou

- Bwp3narpaxaeHue 3a ynpasJieHUE! Buxre ropHaTa tabnmmna

- Bwo3HarpaxnaeHue Ha ATMIHHCTPATUBHUS U PETHCTPAITHOHHUS areHT: Jo 0,10% roaumrHo

- Bw3narpaxzaenue 3a bankara nenosurap: Jo 0,50% roaumixo

3a cmetka Ha [loadonnaa ca Bcuuky APYTH pa3xoIM M TaKCH, KAKTO ca OMMCaHM MOAPOOHO B paszen ,,Takcu u pazxonu
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH BB3HAarpaxaeHus u naneuu. [Ipu to3u Iloxdonn He ce m3mmama Bu3narpaxneHue 3a
MTOCTUTHAT Pe3yJiTar.

9. ISIN koxoBe

1.U1041582344
LU1041586410

Eurobank (LF) Special Purpose Best Performers 111 Fund
Eurobank | (LF) Special Purpose Best Performers |1l Fund

IPUJIOXEHUE 12 - (JI®) ®OHJ CHEIIMAJIHA IEJI HAH-JIOBPE ITPEJICTABUJIN CE 1V
(“Hoadonasbt”)

HNndopmanusara, koaTo ce chAbpxka B ToBa IIpunoxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexTa n IIpaBuiaTa 3a ynpasjieHue.

1. PepepenTHa BamyTa
Espo (EUR)
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2. IHBeCTHIIHOHHA 1IeJI M TOJUTHKA

2.1. MuBecTULIMOHHA IIEN

HO)I(I)OH,H'LT e Ja npeaoCTaBu HapaCTBAHEC Ha KalluTajla B CbOTBETCTBUC CHC CUCTEMATUYHA CTPATCI U BbPXY I/I36paHI/I
AKIUU, KaKTO € OIMMCAaHO IMO-HaJ0Jly (,,ﬂepI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTeFI/IH“) " C MpCACTABAHETO Ha nopT(beﬁn oT
MPEXBBPJIMMU ABJITOBU HEHHU KHWXKA, YIIPABJIsIBAHU aKTUBHO.

JlepuBaTHBHAaTa MHBECTUIIIOHHA CTPATETHs € ¢ O4akBaH XUBOT OoT 10 rommuwm, 3amouBant Ha 08 tomm 2014r. (mata Ha
craptupane) u manexxupa Ha 08 romm 2024r. llenta Ha [lepuBaTWBHATa WHBECTHIMOHHA CTpPATETHs IO BpeMe Ha
WuBecTHLIMOHHUS TIEpHO € Oa3upaHa Ha MEXaHH3bM Ha OIICHKa Ha MPEACTaBsIHETO Ha KoliHuNa oT 20 aKiuu ¢ eIHaKBa
TEXECT, ChIIACHO TOYKH: a), b) ¢) u d) mo-momy:

c) Cn3maznen e noprdeiin ot cnenaure asaaeceT (20) akuuu ¢ eqHAKBA TEKECT:

Hme na xomnanus Cekrop Bloomberg Ticker
ALLIANZ SE-REG Insurance ALV GY Equity
APPLE INC Computers AAPL UW Equity
BHP BILLITON PLC Mining BLT LN Equity
BP PLC 0il & Gas BP/ LN Equity
BRISTOL-MYERS SQUIBB CO Pharmaceuticals BMY UN Equity
CHRISTIAN DIOR Apparel CDI FP Equity
CISCO SYSTEMS INC Telecommunications CSCO UW Equity
DIAGEO PLC Beverages DGE LN Equity
ENI SPA Oil & Gas ENI IM Equity
EXXON MOBIL CORP Oil & Gas XOM UN Equity
FEDEX CORP Transportation FDX UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

Ilo BpEMC Ha I/IHBCCTI/IIII/IOHHPIH nepuoa Morar gaa 6’I>I[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

d) 3a u3umciIeHHETO Ha IPEACTaBIHETO HA KOIIHMIATA OT ABajeceT (20) akimu, ca ONpeeleHd CIIEIHUTE EPUOAN HA
KaJIKyJalys:

<8 ronn, 2014>— <8 romm, 2015>
<8 ronu, 2014> — <8 ronu, 2016>
<8 romu, 2014>- <10 romu, 2017>
<8 romu, 2014>— <9 roym, 2018>
<8 romu, 2014>— <8 ronu, 2019>
<8 romu, 2014>— <8 ronu, 2020>
<8 romu, 2014>— <8 ronu, 2021>
<8 romu, 2014>— <8 ronu, 2022>
<8 romu, 2014>— <10 romu, 2023>
<7 maii, 2014>— <8 romu, 2024>

1-Bu mepuon Ha KaJIKyJIaIys.
2-pu Mepuo]| Ha KaJIKyJIalusi:
3-TH TIepHOJ] HA KaJIKYJIaLHst
4-TH IepHo/1 Ha KAJIKyJIalus:
5-TH TIepHOJI HA KaJIKYJIaIlusl:
6-TH TIepHOJI Ha KaJIKYJIaIusl:
7-MM TIEpHOJ1 Ha KaJIKyJIalusl:
8-Mu niepro/1 Ha KaJKyJianus:
9-TH TIepHO/I HA KAJIKYJIALHUSI:
10-Tu nepuo/1 Ha KaJIKyJIaIust:
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d) 3a ObpBUA NEPUOJ HAa KaJIKyJalus, MpCACTaBAHCTO Ha JBaTa Haﬁ-z[06pe MpeACTaBUIIM CC aKIIUU CC 3alliUCBa U CE
3aKJIro4YBa 10 Kpasd Ha MHBecTHLIMOHHUS nepuon nmpu MUHUMYM OT 0%. 3a Bceku OT IMO-TOPHUTC TMCPUOAU Ha
KaJIKyJianus: 1) Ch3JaBa CC KOIIHHUIIA OT 20 oT 3aKIIOUECHHUTE AKIWU OT ONPEAXOAHU MEPUOAN Ha KAJIIKYyJIallud (HO JABC
3a BCCKU IEpUO/J Ha Kanxynaunﬂ), 2) MpeACTaBAHETO HA ABCTEC Haﬁ-z[o6pe MpeACTaBUIIN C€ aKIUU CPCJ] OCTAHAIUTEC
HE3aKJIIOUCHU aKIMU CC 3allMCBa 1 3aKJII0YBa 0 Kpas Ha HMHBeCcTULIMOHHUS nepuoa npu MUHUMYM OT 0%.

e) Ormnamadero Ha JlepUBaTHBHATA HHBECTHIIHOHHA CTPATETHA HA TAJEXK, CC PABHIBA HA CPEIHO ApUTMETHIHOTO OT
3aKITIOYCHUTE MIPECTaBIHUS Ha aKIIUHUTE B KOMIHAIATa B mocyeanus (10-Ti) nepuox Ha kankynamus (,,OTmramiane’).

2.2. luBeCTUIIMOHHA OJIMTHKA

[ondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeJT KaKTO CIIE/IBA:

- OCHOBHO, MHBECTHPAMKH TJIABHO B MOPT(EHT 0T OAHKOBH ACMO3MTU, HHCTPYMEHTH Ha MAPUYHUS Ma3ap, IbJITOBU
[ICHHH KHIKA, ICHHU KHWKa, 00€3MEUCHHU ¢ UIMOTEKH U IICHHHU KHIKa, 00e3mnedeHu ¢ akTUBH. [1oapoHABT HE MOXKeE 12
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B I[CHHU KHIKA, 00C3MEUCHH C UIOTEKU U IICHHH KHUXKa, 00€3MEUYeHH C
aktuBH. [TondoHabT MOXeE 1a nHBecTHpa MoBede OT 35% oT akTHBHTE CH B [ PBIKU ABPKABHU OOJTHTAIIHH.

- Ha BTOPO MJCTO, BIIM3aMKH B €/JHA WX TIOBEYE N3BHH OOPCOBHU JCPHUBATUBHU TpaH3aKIiuu, HapeueHu Cyar, 00Bbp3aH
¢ akmmu ckraacao ISDA (“Cyanm moroBopw™) ¢ IeN Ja M3IBJIHM WHBECTHIMOHHATa CH Iel. EQexTsT oT Tasm
Tpauzakius ¢ 4e [ToadoHIBPT 3aMeHs 4acT OT M0XOoAa Ha mopTdeiia cu 3a JOXOMAHM, CICHUATHO Ch3MAJCHU 32
Nusectunmonnara uen Ha [loadonna. Jlatata Ha npukiouBane Ha Cyarl JOroBopuTe € onpe/eicHa aa Obae 16 wonu
2024,

Crpanara/ute o Cyamn goroBopa Iie ObJaT U30paHu OT cieanute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha cTpanata/ute 1o Cyar 10roBopa U MOANHCAHUTE AOTOBOPU e ObAAT JOCTBIIHM 32 IPOBEPKA, 110 UCKAHE
Ha WHBECTUTOP/M NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajjpeca Ha PErucTpanyst Ha YTpaBIsBalioTo IPY>KECTBO.

Crpanara/ure o Cyan goroBopa Iamar win noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIMOHHUS NIEPHOJI, CyMHUTE,
ormmcann B Cyan poroBopa/wre; IOTONMTE IO IUIANIAHUATA INE JONPHHECAT 3a peanu3anusaTa Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hertnara croitHoct Ha akTuBuTe Ha [loadoHa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna e ce yBenmuuu (win
Hamali) B ChOTBETCTBHE C OLIEHKaTa KAaKTO Ha MopT(eiina oT IMeHHH KHIDKa, Taka ¥ Ha Cyam nmorosopute. ObmaTa
HOMHHaJIHA CTOHHOCT Ha Cyar JI0roBOpHTE B JIeHS Ha cTapTupaHe e otroBaps Ha Hernara CroifHOCT Ha AKTHBHTE Ha
Iondonna u me Obe akTyanTn3upaHa Ha TeKya 6a3a, B ChOTBETCTBHE C OLIEHKUTE, IPEAOCTABEHU Ha e)KeTHEBHA 0a3a OT
ctpanara/ute o Cyanm JOroBopa, 3a Ja Ce B3eMaT NIpeABHJ NMOPHUKUTE 3a 3alMCBAaHWA M OOpaTHU HW3KyIMyBaHHUS B
IMondonna.

Cnoco6noctra Ha ITogdonna na u3nmennu VIHBECTHIIMOHHHUTE CH IEJIM 3aBUCH OT Bh3MOXHOCTTa Ha crpaHure rno Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 10 oroBopa. ChIIo, Taka crioMeHaraTa Bb3MOXKHOCT Ha [loadonna na m3nbeinnu
VHBecTHIIMOHHATA 1€ € 3aBUCHMa OT IPEJCTaBsHETO Ha MHBECTUIMOHHHS IOPTQEW (T.e. MHBECTUTOPUTE MOTaT Ja
MaTepuanu3npar 3aryba BbpXY KanHTalla CH B CIy4ad Ha HEIUIATeXOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIMOHHHMS
opTQe.

Cyar 10roBopa/ure peryaupar Beska 3aMsiHa Ha aKIMK B CTy4ail Ha KOPIIOPATUBHO/U ChOUTHE/ WS,
JIukBumHOCTH MOTAT J1a OBAT U3IMOJI3BAHU B OTPAaHUYCHUATA, ONMCAaHU B 4acT 3.1. u 4. ot HacTosuus [IpocexT.

Jupekropurte me pemar mpeau najaexa Ha JlepuBaTHBHATa WHBECTUIMOHHA cTpaterus, aanu [loadouHasT me O0bae
JUKBUAMPAH, YABDKEH 32 HOB MIEPUO]] C HOBU HHBECTHIIMOHHU 1M U MOJIUTHKA (B KOWTO citydail [IpocnekTsT me 0b/1e
HAQ/IJICKHO aKTyalW3WpaH) WK BHeCeH B Apyr noadona Ha onpa. [lpurexarenurte Ha ASIOBE Ie OBAAT HAIIICKHO
uHPOPMHPAHH B HEOOXOAMMOTO BpeMe Clie/ Majaexa Ha JlepuBaTWBHATA WHBECTHIIMOHHA CTpaTerus. B cimywait ue
Hupexropure pemar nondonna aa 0be NPOIBIDKEH 3a HOB MEPHOJA WM BHeceH B Apyr noadonm or Ponmga, Ha
MIPUTEKATESIUTE Ha ISJIOBE e ObJIC MPEIOCTAaBEH ¢IHOMECEUCH CPOK, MPE3 KOWTO TE IIE UMAT Bb3MOXKHOCTTA 14 H3KYTISAT
o0paTHO JsuToBeTE cH Oe3 Takca, peay MpoMeHuTe fa Bis3aT B cuia. Cnen Jlatara Ha npukimouBane Ha Cyal 10roBopa
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U TIpeIyl Jla BIA3aT B CHJIA TIPOMEHUTE, aKTUBUTE ABpxaHU OT [londonna me ObIAT €OWHCTBEHO Hmapu B Opod U
HHCTPYMEHTH Ha ITapu4eH masap.

3. PuckoBu pakTopu

OcHOBHHUTE PUCKOBH (haKTOpH, OTHAcsIM ce 3a To3u [loadoHn ca masapeH u kpemuteH puck. Te ca nzdeprnaTesHo
onucanu B VIHBeCTHLIMOHHATA LIEJI ¥ Ca CBBP3aHM ¢ (paKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO JAa 3ary0H 4acT OT
WHBECTHpaHUs Kanutaji. Jpyru puckosu ¢akropu, crieruduaan 3a To3u [loadonn ca puckoBere Ha oOpaTHaTa cTpaHa
TI0 TOTOBOPA, HAMAJICHH C IIOANHMCBAHETO AHEKCH 33 KPEAUT ITOIIOMaraHe ChC CTPaHATa/UTe 10 JOTOBOPUTE M PHCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKLUK M IEHHH KHI)KA ¢ (PUKCHPAH JOXOJ, LICHHH KHIKA 00€3IeUeHH C UIOTeKa U LICHHH
KHIDKa 00€31eYeHH C aKTHBH, T.€. 1A3apEH PHUCK, JIMXBEH, INKBUICH U KPEIUTCH PUCK, a KOTaTO € IIPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (HMHAHCOBH JepMBaTHBH. T3 PHCKOBE ca omucanu moapooHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pasgen “PuckoBu daxropn” Ha [Ipocmekra.

CnocoOHOCTTa Ha HO,Z[(I)OHI[EI Ja U3IIbJIHABA I/IHBCCTI/II_[I/IOHHaTa CH IICJ € 3aBHCHUMA OT CIIOCOOHOCTTA Ha CTpaHaTa/I/ITe Io
Cyal A0TroBOpa Ja U3MbJIHABAT CBOUTEC 3aABJDKCHUA 110 Cyan CIIOpAa3yMCHUATA. CLH.IO, TaKa IMOCOYeHAaTa CII0COOHOCT Ha
HOI[(l)OHZ[a Ja U3ITbJIHABA I/IHBCCTI/II_[I/IOHHaTa CH [CJ € 3aBUCHMA OT NPCACTABAHCTO HA NHBECCTULIMOHHUA Hoqu)eﬁn. B
CHy‘Iaﬁ Ha HCUBIIBJIHCHUC Ha 3aAbJDKCHUATA IO Cyalla OT CTpaHaTa/I/ITe o 10TroBOpa, HO,Z[CI)OH,Z[I)T MOXKC [a peuun Aa
3aMCHH CTpaHaTa IO HCU3MBbJIHCHUC C HOBA CLO6paSHBaﬁKH cc C npeo6naz[aBaLuHTe naszapHu yCJIOBHUA U IMOHACSHUKN
BCUYKH pa3xodu IO 3aMAHATa, CBbP3dHU € HCU3IIBJIHCHUCTO Ha IIbPBOHAYAJIIHATA CTPAHA 1O Cyall AOTOBOpA. C'BH.[PI?[T
TIPUHIMUII CC CIla3dBa U B CJIyYand Ha HCU3IIBbJIHCHUA B UHBECTULITUOHHU A l'[OpT(bCIZJ'I.

HHMa rapaHumI, Yye 1ejitTa HHBECTUUA - B"I)SBp'I)H_[aeMOCT me 6']),[[6 IIOCTUI'HATA.
MeTon0I0rUATa 3a U3UUCIABAHETO Ha 001aTa eKCIIo3unus ¢ oTHocurelieH VaR.

HuBoto Ha 1MBBpHIK He ce ouakBa Aa HaaxBbpiu 300%. M30paHuaT MeTox 3a 34ucIsIBaHe Ha JINBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAIIUTE.

PedepenTausaT moprdeiin, H3mon3BaH 3a H3UUCIsIBaHe Ha oTHocuTeneH VaR e ceqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha MHBECTUTOPHUTE
[MoadonabT € ¢ BUCOK PUCKOB MPOdII, IPEANMHO CBBP3aH ¢ ynoTpedaTa Ha ()MHAHCOBU JAEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMs KbM akiuu. [1oadoHIbT € ajpecupaH KbM HHBECTUTOPU C IIBITOCPOYEH HMHBECTHUIIMOHEH
XOPU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3MIUS KbM MEX/IyHAPOAHUTE Na3apy Ha aKIHH.

5. IIbpBOHavYasIeH MEPHOJ HA MpeAsIaraHe
JleHAT 32 MBpPBOHAYAIHO NpeuiaraHe Ha nojdoHna me opae 6 roHu 2014. Ilo BpeMe Ha TO3M €IHOJHEBEH IIEPHOL,
3aIMCBaHMATA ce MpueMar Ha 1ieHa ot €10. [Inamannsra mo 3anucBaHuATa, HANPAaBEHH MIPe3 TO3H JCH Ha MbPBOHAYAITHO

npejsiarane TpsaOBa Ja cra3BaT IMpaBuiiaTa, U3JI0XKEHH B 4acT 6.2. Touka | OT TO3H NpOCHEKT.

ITo Bpeme Ha MbpBOHAYAHUS IEPHO/ HA TIpeJIarane, HiMa ja Obje MpruilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko auie, 0TTOBapSIIIO 32 YIPaBJIeHNETO HA AKTHBHTE HA MOA(oHIa

FOpo6ank Acer MeHWmKMBHT Mrouy syt @ann MenmmkmbHT Kammean EOOIEA /]
7. KnacoBe asisioBe

HOHaCTOHIIIeM B HOI[(l)OHI[a CbIICCTBYBAT 2 Kiaca JAJI0BC:

- Eurobank
- Eurobank I

Knacosete umar CXOJIHM XapPAKTCPUCTUKHU, KAaTO C€ UMa IIPCABUJL U€:
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- KnacoBe c¢be 3Haka “I” B HAUMEHOBaHUETO CH ca 3aIla3¢HHU 3a UHCTUTYUHNOHAJIHA UHBECTUTOPU U IOPAaU TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);

- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)K}_'leHI/I$I 3a YyHOpaBJICHUE M TaKCHU 3a 06paTHO H3KyIlyBaHEC C¢€
pa3janvaBat Mpu pasjingyHUTE Kﬂacose, KaKTO cjieaBa.

Knac Eurobank I Eurobank
Br3HarpaxaeHue 3a 3,4% 3,9%
yIpaBieHue

Taxca oOpatHO 2% 3%
M3KyIyBaHe

Beunukwu nsoBe BbB Beeku Kitac maBat paBHU mpaBa IpU 00paTHO U3KYIyBaHE W MPH paslpeieisiHe Ha MOCThIUICHUATA
IIPU JIMKBHUIALIKSL.

Bceuuku psutose B Kitacoere ca puctpuOyTuBHH Is110Be (KaKTO € MOCOYEHO B cekuus 9 ,,JlucTpubyTrBHA NOMMTHKA HA
TO3H HPOCIEKT).

8. Takcu u pa3xoaun

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokymka: Jo 4%

- Takca 3a oOpatHO BmxTte ropraTa tabmmma
U3KYyIlyBaHE:

- Takcasza He moxe na HaaxBBpJsS pa3jidKkaTta MEXKAy Takcara 3a MOKYIKa,
KOHBEPTHPaHE: IbPBOHAYAJIHO 3aIjIaTeHa pu mokymnka Ha J[sutose ot Kiaca, koiito

HaIyCKaT M TakcaTa 3a IOKymKa, mpmioxuMa B Kiaca, B koiTO
crasart IIputexxaTtenu Ha J{g10Be

Toouwnu onepamusnu pasxoou

- Bu3HarpakiaeHue 3a yrnpaBlieHHUE: Bukre ropHara tabnuna
-  Bo3narpaxnenne Ha ATMHHHCTPATUBHIS U PETUCTPAIIMOHHIS areHT: Jo 0,10% roaumixo
- Bw3uarpaxzienue 3a bankara neno3urap: Jo 0,50% roaumixo

3a cmetka Ha [logdonma ca BCHUKH IpyTrH pa3xoau U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,Takch U pa3xoau
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH BB3HarpaxaeHus u paneuu. [Ipu to3u Iloxdonn He ce m3mmama Be3narpaxaeHue 3a
MTOCTUTHAT Pe3yJiTar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers 1V Fund LU1069521752
Eurobank | (LF) Special Purpose Best Performers IV Fund LU1069522214
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NPUJIOKEHUE 13- (JI®) ®OH/I CIIELIMAJTHA IIEJI HAM-JTOBPE ITPEJCTABWJIA CE V
(“Hoadonanbr”)

HNudopmanusaTa, KoATO ce chbAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TexeT Ha IIpocnexra u IlpaBunara 3a ynpasieHue.

1. PedepenTHa BanyTa

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. MuBecTULIMOHHA 1IET

HOI[(l)OHZ[’LT e Ja NpeaoCTaBu HAPACTBAHC HA KalluTajlla B CbOTBCTCTBUC CbC CUCTECMATUYHA CTPATCI U BbPXY I/I36paHI/I
AKIHU, KaKTO € OIMMCAHO IMO-HAAO0y (,,I[epI/IBaTI/IBHa HHBCCTUIIMOHHA CTpaTeFI/IiI“) H C NPCACTABAHCTO Ha nopT(befm OoT
MPEXBbPIMMU ABJITOBU HCHHU KHWXKA, YIIPABISIBAHU AKTUBHO.

JleprBaTHBHATAa MHBECTUIIMOHHA CTPATETHs € C OYakBaH *XUBOT OT 10 roguxy, 3anousai Ha 18 nexemBpu 2014r. (nata Ha
craptupane) u majexupa Ha 11 mekemBpu 2024r. Llenta Ha JlepuBaTMBHAaTa MHBECTHIIMOHHA CTPATETHS IO BpeMe Ha
WuBecTHMOHHMS NepHoA € 0a3upaHa Ha MEXaHW3bM Ha OIIEHKa Ha MPEACTaBsHETO Ha KOoMHHUNA oT 20 aKIuu ¢ eIHaKBa
TEXECT, ChIIIACHO TOUYKH: a), b) ¢) u d) mo-momy:

e) Cus3aanen e noprdeitn ot cieanure aeanecet (20) akuu ¢ eIHAKBA TEKECT:

Hme na xomnanus CexTop Bloomberg Ticker
DU PONT (E.l.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

INJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTOPLC Mining RIO LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA Oil & Gas FP FP Equity

AIR LIQUIDE S.A. Chemicals Al FP Equity
BAYERISCHE MOTOREN WERKE AG Auto Manufacturers BMW GY Equity

SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha MIHBECTHIIMOHHUS TIEPHOJT MOTAT J1a ObJIaT 3aMEHSHHU aKIUH, B CIIy4ail Ha KOPIIOPaTHBHO/U ChOUTHE/S.

f) 3a u3umcaeHHETO HA MPEACTABSIHETO Ha KOIIHHMIATA OT aBajeceT (20) akiuu, ca OnpeaesieHH CIEAHUTE IEPUOAM Ha

KaJIKyJ1anus:

1-Bu nepuon Ha kankynamms: <18 nekemspu, 2014>— <18 nekemspu, 2015>
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2-pu eprof Ha Kankyianus: <18 nexemspwu, 2014> — <18 nexemspu, 2016>
3-tv mepuon Ha Kankyiamus <18 nexemspw, 2014>— <18 nexemspu, 2017>
4-ti nepuon Ha Kankynauusi: <18 nekemspu, 2014>— <18 nexemBpu, 2018>
5-tu mepuon Ha Kankyiamus: <18 nexemspwu, 2014>— <18 nexemspu, 2019>
6-Tu mepuon Ha Kankyiamus: <18 nexemspwu, 2014>— <18 nexemspu, 2020>
7-mu niepuon Ha Kankyinanus: <18 nexemspw, 2014>— <20 nexemspu, 2021>
8-mu nepuon Ha xankynanus: <18 nexemspu, 2014>— <19 nexemspu, 2022>
9-ti mepron Ha kankynamusa: <18 nexemspu, 2014>— <18 nexemspu, 2023>
10-tu mepuox Ha kankynammsa: <18 mexemBpu, 2014>— <11 nexemBpu, 2024>

f) 3a mbpBus mepHOn Ha KaJKyJalys, IMPEACTABSIHETO Ha [BaTa Hal-100pe MPEICTABIIM Ce KUK CE 3aliCBa H Ce
3aKiIIoYBa O Kpas Ha MHBecTuimoHHUs nepuox npu MuHEMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU HA
Kankymamust: 1) ce3masa ce komauna oT 20 0T 3aKII0YSHHUTE aKIUH OT NPEIXOAHH IEPHOAN Ha KaIKymauus (110 1Be
3a BCEKH TEPUOJ Ha KaJKylIanus), 2) MpeJCTaBsiHeTO Ha JBETE Hal-100pe MPeCTaBUIIN CC aKIIUH CPEJl OCTAHAITITE
HE3aKIII0UEHH aKIMU Ce 3alMCcBa U 3aKJII0uBa J10 Kpas Ha MIHBecTUIIMOHHMS niepro Ipyd MUHUMYM oT 0%.

g) Ormramanero Ha JeprHBaTHBHATA MHBECTHIIMOHHA CTPATEIrUs HA MajeXK, CC PAaBHABA HA CPEIHO APUTMETHYHOTO OT
3aKJIIOYEHUTE MIPEJICTaBSIHUS Ha aKI[MUTE B KOIIHUIaTa B mocyeanus (10-ti) nepuox Ha xankynamus (,,OTmnaniane).

2.2. luBecTULIMOHHA NOJIUTHKA

[ondouasT ey na nocturae IHBECTUIIMOHHATA CH IIeIT KaKTO CIIE/IBa:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa 0T OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MapUYHUS TMa3ap, IBJITOBU
LICHHH KHIKA, [ICHHHU KHIDKA, 00€3IIeYeHN ¢ UIOTeKH U [IEHHH KHIDKa, 00e3redeHr ¢ akThBH. [loadoHapT He MOXKe 1a
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B I[CHHU KHIXKA, 00C3MEUCHH C UIIOTEKU U IICHHH KHUXKa, 00€3MEUYeHH C
aktuBH. [ToadoHaBT MOXeE qa nHBecTHpa MoBede oT 35% oT akTHBHUTE CH B [ PBLKU AbPKABHU OOJTHTAIIHH.

- Ha BTOPO MSCTO, BJIM3AMKH B €/JHA WM TIOBEYE W3BHH OOPCOBHU JACPHUBATUBHU TpaH3aKiuu, HapeueHu Cyarl, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan moroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH 1iesl. EQekThT OT Tasu
Tpan3zakius ¢ 4ye [1oadoHABT 3aMeHs 4acT OT J0X0Ja Ha moprdeiya CH 3a IOXOAH, CHCIHUAIHO Ch3IAJCHU 32
NuBectunmonnara en Ha [loadonaa. larara Ha npuxiirouBade Ha Cyart TOrOBOPHTE € OIpeierieHa 1a Obie
18 nexemBpu 2024.

Crpanara/ute o Cyamn goroBopa e ObJaT u30paHu oT cienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute no Cyar JOroBopa M MOANKCAHUTE JOTOBOPH 1ie ObJaT AOCTBIIHY 32 MPOBEPKa, 10 HCKaHEe
Ha WHBECTHUTOP/HU NPpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PErHCTpalisd Ha YTIPaBISABAIIOTO APYKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0oBOpa IJialmaT Wiu 1mojydaBat OT HOZI(bOHZ(a 10 BpEMC Ha HHBeCTUIIMOHHMS nepuon, CyMmTre,
OIIMCaHUu B Cyan Z[OFOBOpa/I/ITC; NOTOUOMTE MO IUJIallaHuATa i€ AOINpHHECAT 3a peajn3dalusaTa Ha I[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernara croiiHoct Ha akTuBuTe Ha [loadonna, a oT Tam u cToitHOCTTa Ha AsioBere Ha [loadonna me ce yBemuuu (Wi
HaMaJM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeia or nmeHHM KHWXa, Taka u Ha Cyan noroBopute. OOmara
HOMHHaJTHA cTOHHOCT Ha Cyar IOrOBOpHTE B JIeHS Ha crapTupaHe e otroBaps Ha Hermara CroifHOCT Ha AKTHBHTE Ha
Iondonna u me Obe akTyanTn3upaHa Ha TeKyIa 6a3a, B ChOTBETCTBHE C OLIEHKUTE, IIPEAOCTABEHU Ha e)KeTHEBHA 0a3a OT
crpanata/ute no Cyanm J0oroBopa, 3a Jia ce B3eMaT IPEJBH] HOPBUKHUTE 3a 3alMCBAHUS M OOpaTHU W3KYMyBaHUs B
IMoadonna.

Cnocobnoctra Ha [loadonna ga m3NbIHU VIHBECTHIIMOHHUTE CH IIEJIM 3aBHCH OT BB3MOXKHOCTTA Ha cTpaHute mo Cyar
JIOTOBOPA J1a M3MBIHAT 33bJDKCHUSITA CH TI0 JoroBopa. ChIlo, Taka ClioMeHaTaTa Bb3MOKHOCT Ha [TondoHna na u3nbiHu
MHBecTHIIMOHHATA 1IET € 3aBUCHMa OT MPEJCTABSIHETO HA WHBECTUIMOHHUS MOPTQE (T.e. MHBECTUTOPUTE MOTaT nia
MaTepualu3upaT 3aryda BbpPXY KamuTala CH B CIy4YaW Ha HEIUIATE)KOCIIOCOOHOCT HA CMHUTCHTH B WHBECTUI[MOHHHUS
noptdeitn.

Cyar 1oroBopa/uTe peryyimpar Besika 3aMsiHa Ha akIMU B CIIy4Yail Ha KOPIIOPATUBHO/U ChOUTHE/HSL.

JIukBumHOCTH MOTAT Ja OBJAT U3IOJI3BAHU B OTPAaHUYCHHATA, ONMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.
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JlupekTopute Iie pemar npeny najeka Ha JlepuBaTMBHAaTa WHBECTHLMOHHA crpaterus, namu [loadonast me Obae
JMKBHUIMPAaH, yIbJDKEH 32 HOB MEPHO/ C HOBU MHBECTHUIIMOHHH 1I€JIH ¥ IOJIMTHKA (B KOWTO ciyyait [IpocniekThT e Ob1e
HaJUIe)KHO aKTyaJM3UpaH) WK BHeCeH B Jpyr nondona Ha Ponpa. Ilpurexartenure Ha JIsUIOBE Iie OBJAT HAAJICKHO
nHdopMHUpaHn B HEOOXOJMMOTO BpeMe cliell Tajexa Ha JlepMBaTHBHATa WHBECTHLIMOHHA cTparerus. B ciyudail ye
Jupekropure pemar noidoHna na Oble MPOABIKEH 3a HOB NMEPUOA WM BHeceH B Apyr noadona or doHnma, Ha
MIPUTEXATEIIUTE Ha JASJIOBE e Ob/Ie PEJ0CTAaBEH EJHOMECEUEH CPOK, IIPe3 KOWTO Te 1€ UMAT Bb3MOXKHOCTTA 12 U3KYTIAT
oOpatHo AsuToBeTe cu 0e3 Takca, Ipear IPOMEHUTE Ja Bisa3aT B cmuia. Cien Jlatara Ha mpukimouBane Ha Cyar qorosopa
W NpeAd Ja BIsA3aT B CHJIA NPOMEHHTE, aKTUBHTE ObpxaHH oT IlondoHna me ObIAT eOUHCTBEHO HapH B Opod u
HMHCTPYMEHTH Ha apH4eH Ha3ap.

3. PuckoBu axkropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIU ce 3a To3u [loadoHna ca mazapeH M KpeauTeH pUCK. Te ca h3uepraTesHo
omnucaHu B VIHBECTHIIMOHHATA IIEJI U Ca CBHP3aHU C (paKTa, Ye MHBECTUTOPHT MOXKE MOTCHIIHAIHO Ja 3ary0u 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennpuynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
IO IOTOBOPA, HAMAJICHH C TOAMUCBAHETO AHEKCH 3a KPEIUT MOANOMAaraHe ¢ChC CTpaHaTa/uTe Mo JOTOBOPUTE M PUCKOBETE
CBBP3aHU C HHBECTHUPAHETO B aKI[UM U [IEHHU KHIKA ¢ (PUKCUPAH JJOXOJ, IIEHHH KHUKA 00€3MEUeHU C UIIOTEKA U [IEHHU
KHUKa 00€3MEUEHHU ¢ aKTHBH, T.€. lla3apeH PHUCK, JIUXBEH, JTUKBUAEH U KPEAUTEH PUCK, & KOTaTO € MPUIIOKUMO, PHCKOBE
CBBP3aHU C U3MOJI3BAHETO HA (DMHAHCOBH JiepUBATHBH. Te3u PUCKOBE ca omucaHu noapobHo B moarouku (i), (ii), (iii),
(iv) u (vii) Ha pasgen “PuckoBu daxropn” Ha [Ipocmekra.

Cnoco6noctra Ha [Tondonaa na n3nbeiHsBa M HBECTHLIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe Mo
Cyarl IOr0BOpAa Jla U3IBJIHABAT CBOUTE 3aabikeHus o Cyan copasyMmenusaTa. Chllo, Taka IIOcOYeHaTa CIIOCOOHOCT Ha
IMondonna na m3neiHsIBa MIHBECTUIIMOHHATA CH LieJl € 3aBHCHMa OT MPEACTAaBsIHETO Ha HHBECTHIMOHHMS nopTdeitn. B
Ciyyall Ha HEM3IbJIHEHHE HA 3aJb/DKCHMATA TI0 cyalla OT CTpaHaTa/ure mo gorosopa, [loadorasr moxe na pemm na
3aMEHU CTpaHaTa 110 HEHM3IIBJIHEHHE ¢ HOBAa ChOOpa3sBallku ce ¢ MpeobiajaBaliuTe Ma3apHU yCIOBHUS M HOHACSHKH
BCHUYKH Pa3XOJAHU IO 3aMsHATa, CBbP3aHM C HEM3IIBIHEHHETO HA IMbPBOHAYalHAaTa CTPAaHA MO cyan Jorosopa. ChImuAar
MIPUHINI Ce CIa3Ba U B CJlyyad Ha HEM3ITBIHEHHS B MHBECTUIIMOHHUS OPTQEHII.
Hsma rapannms, 4e 1ienTa HHBECTUIMS - Bb3BPBIAEMOCT IIie Ob/Ie IIOCTUTHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocuTelieH VaR.

HuBoTo Ha nuBBpUIK He ce oyakBa aa HauxBepiau 300%. M30paHusaT MeTos 3a H3UUCIISIBaHE Ha JIUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

PedepenTausaT moprdeiin, H3mon3BaH 3a H3UUCIsIBaHe Ha oTHocuTeneH VaR e cieqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. Ilpoduna Ha MHBECTUTOPHUTE
IMondoHABT € C BUCOK PHUCKOB MPOGHII, MPEINMHO CBBP3aH ¢ ynorpebdara Ha (GHHAHCOBH JICPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C EKCIO3MIUs KbM akiuu. [1oadoHIbT € aJipecupaH KbM HHBECTUTOPU C IIBITOCPOYEH HMHBECTHUIIMOHEH
XOPU30HT U KOUTO THPCSIT MeYaaOu OT eKCIIO3ULUS KbM MEX/YHAPOJHUTE Na3apH Ha aKI[HH.

5. ITbpBOHAaUaJIeH MEPUO] HA MpeJIaraHe
JleHsT 32 MbpBOHAYAIHO Npe yIarane Ha noadona me o0n1e 13 okromepu 2014r. T1o BpeMe Ha TO3HM eTHOHEBEH MTEPUOI,
3amucBaHuATa ce npueMat Ha riena ot €10. [InamanusTa o 3anucBaHusATa, HANPaBeHH MIPE3 TO3H JEH Ha TbPBOHAYAIHO

npeajiarane Tpﬂ6Ba Jla C11a3BaT MpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U MPOCHECKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IOKYIIKa.

6. FOpuanyecko uie, 0TTOBapsIINoO 32 YIPaBJIeHNETO HA aKTUBHTE Ha MoA(oH/1a

IOpobank Acer MenmmxMbHT Miouysi @ang MenumxkMbHT Kamnban EAJ]
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7. Knacose asiiioBe
[NonacTosmieM B moadoHaa ChIIECTBYBAT 3 Kiaca IsUI0BE:

- Eurobank
- Eurobank I

- Hurepamepukan

Knacosete umar CXOJIHM XapaKTCPUCTUKH, KaTO CC MMa IPEABUJ UC:

- Knacose c¢be 3Haka “I” B HANMEHOBAaHUETO CH ca 3aIla3¢HHU 3a UHCTUTYUHNOHAJIHA UHBECTUTOPH U IOPaaU TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EURY);

- Bcuuku ropecniomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’BSHana)KI[eHI/Iﬂ 34 YIpaBJICHHUC W TaKCH 3a 06paTHO H3KyIlyBaHC C¢€
pas3jin4yaBaT Opu pasaInIHUTE KJ'IaCOBe, KaKTO CJICaBa:

Knac

Be3narpaxnenue 3a
yTpaBIIeHUE

Taxca oOpatHO
U3KYIyBaHEe

Eurobank I Eurobank HuTepamepukan
3,4% 3,9% 3,9%
2% 3% 3%

Beunukwu ns10Be BbB Beeku Kitac maBat paBHU mpaBa IpU 00paTHO U3KYIyBaHE U MPH pPaslpeaessiHe Ha MOCThIUICHUATA

IIpu JIAKBU AN M.

Bcewnukn nsutose B Kimacosere ca muctpuOyTHBHE AS7I0BE (KAKTO € HOCOYeHO B cekims 9 ,,/lncTpnOyTHBHA ONMMTHKA” Ha
TpUOY » puoy

TO3H HPOCIEKT).

8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a IIOKYyIIKa:

- Takca 3a obpaTHO
W3KYIyBaHE:

- Takca3a
KOHBEpTHUpAHE!

Toouwnu onepamusnu pazxoou

- Bw3nHarpaxzaeHue 3a ynpasieHHeE:

- Bwo3narpaxnaenue Ha ATMHHHCTPATUBHIS U PETHCTPAIIMOHHIS areHT:

- Bw3narpaxzaenue 3a bankara nenosurap:

Jo 4%

Bmxre ropHaTa Tabuma

He moxe na HaaXBbpis pasnuKaTa MeXAy TakcaTa 3a MOKYIIKa,
II'bPBOHAYAJIHO 3aIlIaTeHa IpU NOoKynKa Ha [[snoBe ot Kiaca, koiito
HaIllyCKaT M Takcara 3a NOKynka, npuioxuma B Kiaca, B koiTo
craart Ilputexxatenu Ha J{s10Be

BmxTe ropraTa Tabmmma
Ho 0,10% roaumito

Jo 0,50% roawumiao

3a cmetka Ha [Toadonaa ca BCHYKH APYTH Pa3XOJH U TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,, Takcu u pa3xoau
Ha ®oHma”, KOUTO BKIIOYBAT HANpPUMEp OAHKOBH M OPOKEPCKH TaKCH, TaKCH 3a W3BBPIICHU CIEIKH, OTUTOPCKHU
BB3HArPAKICHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuu. [Ipu to3u [Moadonn He ce usmnama Br3narpaxaenue 3a

MTOCTUTHAT Pe3yJITar.
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9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers V Fund LU1109961950
Eurobank | (LF) Special Purpose Best Performers V Fund LU1109962099
Interamerican (LF) Special Purpose Best Performers V Fund LU1111352230

NPUJIOXKEHHUE 14 - (JI®) ®OH/I CIIELIUAJTHA IIEJI HAN-TOBPE ITIPEJICTABHWJIA CE VI
(“Hondonast”)

HNndopmanusara, KoATO ce chAbp:ka B ToBa [Ipuiio:kenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekcT Ha [IpocnexTa u IlpaBuinara 3a ynpasiieHue.

1. Pedepentna BanyTa

Espo (EUR)

2. UHBeCcTHIIMOHHA LIeJI M MOJUTHKA

2.1. uBecTUIIMOHHA IIEN

IMoadoHABT 1eTH 1a IPEAOCTaBH HApACTBAHE HA KAlMTaJIa B CbOTBETCTBUE ChC CUCTEMAaTHYHA CTPATETHs BbPXY U30paHu
aKIUHU, KaKTO € OMKCaHO MO-Haaony (,,/JlepuBaTvBHA MHBECTUIIMOHHA CTPATETUsA ) U C MPEACTABIHETO HA MOPTHEHT OT
MIPEXBHPJIMMU ABITOBU IIEHHU KHIKA, YIIPaBJIsIBAHU aKTUBHO.

JlepuBaTHBHATA WHBECTUI[HOHHA CTpATErus € C O4yakBaH *kHUBOT OoT 10 romuuwm, 3amousani Ha 06 maii 2015r. (mara Ha
craptupane) u manexupa Ha 29 ampun 2025r. Ilenta Ha JlepuBaTMBHATa MHBECTHIIMOHHA CTpaTerus IO BpEeMe Ha
WuBecTHIIMOHHUS TIEpHO] € Oa3upaHa Ha MEXaHW3bM Ha OIleHKa Ha TPEICTaBIHETO Ha KomrHuNa oT 20 akIuu ¢ eJHaKBa
TEXECT, ChIIIACHO TOUYKH: a), b) ¢) u d) mo-mouy:

g) Cs3naznen e noprdeiin ot cnenaute asaaeceT (20) akuuu ¢ eTHAKBA TEKECT:

Hme na kxomnanus CexTop Bloomberg Ticker
HONEYWELL INTERNATIONAL INC Electronics HON UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
CHEVRON CORP Oil&Gas CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

JNJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA Oil&Gas FP FP Equity
AIR LIQUIDE SA Chemicals Al FP Equity
BAYERISCHE MOTOREN WERKE AG Auto Manufacturers BMW GY Equity
SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
COMPAGNIE DE SAINT GOBAIN Building Materials SGO FP Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity
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LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha VIHBECTHIIMOHHUS TIEPHO MOTaT Aa ObJAT 3aMEHIHH aKIUH, B CIydail Ha KOPIOPATUBHO/U CHOUTHE/SI.

h) 3a u3uncieHMeTO Ha MPEACTABSIHETO HA KOIIHHUIATa OT aABameceT (20) akiuu, ca ONpeIeIICHN CICTHATE IEPHOIA Ha
KaJIKyJTaITHs:

1-Bu mepuon Ha kankynamus: <06 maif, 2015>— <06 mait, 2016>
2-pu nepuop Ha Kankymnanus: <06 mait, 2015> — <08 mait, 2017>
3-tu mepuon Ha Kankynarmus <06 mait, 2015>— <08 wmait, 2018>
4-ti nepuron Ha kankynauusi: <06 maii, 2015>— <07 wmait, 2019>
5-tu mepuon Ha kankynarms: <06 mait, 2015>— <06 mait, 2020>
6-Ti mepuon Ha kankynarms: <06 mai, 2015>— <06 mait, 2021>
7-mu niepuoa Ha kankynarus: <06 mai, 2015>— <06 mait, 2022>
8-mu nepuon Ha kankynarus: <06 mai, 2015>— <08 wmait, 2023>
9-ti mepron Ha kankynamusa: <06 mait, 2015>— <07 wmait, 2024>
10-tu mepuox Ha kankynanws:<06 mait, 2015>— <29 anpm, 2025>

h) 3a mbpBus MeproOA Ha KaNKyJalHs, MPEJCTABSIHETO HA JBaTa Hail-10o0pe MPeACTaBUIN Ce aKIHK CE 3alKCBa U Ce
3aKII0YBa 0 Kpas Ha MHBecTuimoHHHs mepuon npu MuHUMYM OoT 0%. 3a BCEKHM OT IMO-TOPHUTE MEPHOAU Ha
kankynaius: 1) cb3naBa ce KomHuma oT 20 OT 3aK/II0YEHUTE aKIUK OT NPEAXOAHU NEPHO/IX Ha KaNKyalius (1o 1Be
3a BCEKH TIEPUOJ Ha KaJKylIanus), 2) MpeJCTaBsIHeTO Ha JBETE Hal-100pe MPeCTABUIIN Ce aKIIUH CPE]l OCTAHAITITE
HE3aKIII0UEHH aKIMU Ce 3alnCcBa U 3aKJII0uBa J10 Kpas Ha MIHBecTUIIMOHHMS niepro Ipyd MUHUMYM oT 0%.

i) Ormnamanero Ha JlepuBaTUBHATA WHBECTHIIMOHHA CTPATETHs HA IAJEkK, CE PABHSIBA HA CPEJIHO apUTMETHYHOTO OT
3aKJTIOUCHUTE MPEACTABSIHUS Ha aKIIUUTE B KOMHUIaTa B mocneanus (10-tv) nepuoy Ha kankymnanus (,,OTmiamane™).

2.2. luBeCTUIIMOHHA IOJIMTHKA

HondouasT ey na focTurHe IHBECTUIIMOHHATA CH IIeIT KaKTO CIIC/IBa:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPT(deiin 0T GAaHKOBH JAEHO3UTH, HHCTPYMEHTH HA MAPHYHHS Ma3ap, AbJITOBH
LIEHHU KHIUKA, [ICHHH KHIDKA, 00€3MeUeHU ¢ UIMOTEKH U ICHHU KHUKa, 00e3nedeHu ¢ akTuBU. [1oQoHIBT HE MOXKE aa
nHBecTupa noseue oT 20% OT akTUBUTE CH B IIEHHU KHUXKA, 00€3MEUEHU ¢ UTMIOTEKH U LIEHHU KHIKA, 00€3MEUYeHH C
aktusu. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MSCTO, BJIM3AMKH B €/JHA WM TIOBEYE W3BHH OOPCOBU JACPHUBATUBHU TpaH3aKiuu, HapeueHu Cyarl, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH Iiesl. EQekThT OT Tasu
Tpan3akius e 4e [ToadoHabT 3aMeHs 4acT OT oxoAa Ha mopTdeiyia cu 3a JOXOJAHW, CHENHATHO Ch3JAJIeHH 3a
WuBectunmonnata nen Ha [londonna. Jlatata Ha npukimoyBane Ha Cyan TOTOBOPHUTE € oIpeiesicHa a Obie
06 maii 2025.

Crpanara/ute mo Cyan moroBopa e ObJaT M30paHH OT CleAHHTe KpenuTHH MHCTHTyLuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Wmeto/narta Ha ctpanarta/ute nmo Cyamn J0roBopa M IMOANMCAHNUTE JOTOBOPH Iie OBAAT JOCTHITHH 3a IPOBEPKA, IO UCKaHE
Ha MHBECTUTOP/H IIPe3 HOPMAITHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanys Ha Y IpaBisBaIloTO IPYKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0BOpa IJialaT Uiu 1mojydaBatr OT HOZI(bOHZ(a 10 BpEMC Ha HHBeCTUIIMOHHMS nepuon, CyMmre,
OIIMCaHUu B Cyan Z[OFOBOpa/I/ITC; NOTOHNMTE IO IUIallaHuATa M€ AOINpHHECAT 3a peajn3dalusaTa Ha I[CpI/IBaTI/IBHaTa
HWHBCCTUIIMOHHA CTPATCTUA.

Hernara ctoiiHoCT Ha aktuBuTe Ha [loadonna, a oT Tam u cToiHOCTTa Ha JsutoBete Ha [loadonna me ce ypenmuu (Wwiu
HaMalli) B CHOTBETCTBUC C OLICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIbKa, Taka M Ha Cyan moroopute. OOmara
HOMHHAIHA cToiiHOCT Ha Cyar JOroBOpHTE B [ICHs Ha crapThpane e orroBaps Ha HerHara CToiiHOCT Ha AKTHUBHTE Ha
[Moadonaa u e Obe aKTyanTu3upaHa Ha TeKyma 6a3a, B CbOTBETCTBHUE C OIICHKHUTE, IPEIOCTABCHH Ha eKeHEBHA 0a3za OT
crpanata/ute nmo Cyam 10roBopa, 3a Jia ce B3eMaT MPEABH[ MOPBHUKUTE 3a 3aMUCBAHUS M OOpaTHH HM3KYIyBaHUs B
IMoadonna.
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Cnoco6noctra Ha Ilogdonna na u3nmbennu VIHBECTHIMOHHHUTE CH IEJM 3aBUCH OT B3MOXHOCTTA Ha cTpanutre no Cyan
JIOTOBOPA J1a M3IIBJIHAT 3aIbJDKEHHSATA CH 10 foroBopa. ChIIo, Taka crioMeHaraTa Bb3MoXHOCT Ha [loadonna na m3nbeinnu
VHBecTHIMOHHATA 1€ € 3aBUCHMa OT MPEJCTaBsIHETO Ha MHBECTUIMOHHHS IOPTQEWN (T.e. MHBECTUTOPUTE MOraT Ja
Marepuanu3npar 3aryba BbpXY KalWTalla CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIMOHHHMS
noptdeiin.

Cyamn noroBopa/ute peryiampar Beska 3aMsHa Ha aKIHW B CIIydail Ha KOPIIOPAaTHBHO/H CHOUTHE/ M.
JInkBumHOCTH MOTaT 1a OBAAT U3MOI3BAHH B OTPaHUYCHUATA, ONMICAaHu B 9acT 3.1. u 4. oT Hactosmus [IpocmekT.

JlupekTopuTe Iie pemar mpenu najeka Ha JlepuBaTuBHAaTa WHBECTHLIHOHHA crpaTterus, namu Iloadorast me Obae
JVKBUIVPAH, yIBJDKEH 32 HOB MIEPHOJ C HOBU MHBECTHUIIMOHHH 1€ ¥ TIONNTHKA (B KOWTO ciy4ait [IpocriekTsT me Ob1e
HAJUIe)KHO aKTyalM3upaH) Win BHeceH B Ipyr nondona Ha Ponpa. [lpurexartenure Ha IsUIOBE Ie OBJAT HAAJIEIKHO
nHdopMHpaHn B HEOOXOJMMOTO BpeMe cliell Majexa Ha JlepuBaTHBHATa WHBECTHLIMOHHA cTparerus. B ciyuwail ye
Jupekropure pemar noidonna na Oble MPOABIKEH 32 HOB NMEPUOA WM BHeceH B Apyr noadona or doHnma, Ha
MIPUTEXKATEIUTE Ha ASJIOBE 11Ie Ob/Ie PEJ0CTABEH EJHOMECEUEH CPOK, IPE3 KOWTO Te I1e UMAT Bb3MOXKHOCTTA 13 U3KYIIAT
oOpaTHO IsIoBeTe cH 0e3 Takca, Ipey IpoMeHHTe Ja Bis3ar B cuia. Cien Jlatara Ha npukitouBane Ha Cyar gorosopa
W TIpeny Jia BIs3aT B CHJIa NPOMEHHUTE, aKTUBUTE AbpkaHu oT [loxdoHaa me ObAaT eIUHCTBEHO Mapu B Opoil u
HHCTPYMEHTH Ha IapUYeH masap.

3. PuckoBu akropu

OCHOBHHTE PHCKOBHU (haKTOpH, OTHAcAIM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca M3uepraTenHO
ornucanu B VIHBECTHLIMOHHATA LIENl M Ca CBBP3aHH ¢ (paKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO JAa 3ary0H 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
0 JOTOBOPA, HAMAJIEHH C IIOANHUCBAHETO AHEKCH 33 KPEAUT IOAIIOMaraHe ChC CTpaHaTa/uTe 0 JOTOBOPUTE M PHCKOBETE
CBBP3aHU C HHBECTHPAHETO B aKLUH W LIEHHN KHIKA ¢ PUKCUPAH JJOXOJ, IIEHHH KHIKa 00€3MeUeHr C HIIOTeKa U LIEHHN
KHH>Ka 00€31eYeHH C aKTHBH, T.€. l1a3apeH PHCK, JINXBEH, JIMKBUACH U KPEAUTEH PUCK, & KOTaTO € IIPUIIOKHUMO, PUCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (DMHAHCOBH JiepHBaTHBH. Te3H PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pasgen “PuckoBu dakropu” Ha [Ipocrmekra.

Cnoco6HocrTa Ha [Tondonna na n3nbingBa MHBECTUIMOHHATA CH LIEJI € 3aBUCHUMA OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyal JJOroBOpa Ja U3IBJIHABAT CBOUTE 3aAbikeHus o Cyan criopasyMenusita. Chllo, Taka IOCO4YEHaTa CIOCOOHOCT Ha
IMoadonna na n3nbiHsIBa MIHBECTUIIMOHHATA CH LIEJ € 3aBUCHMa OT MPEJCTaBsIHETO HA MHBECTUIIMOHHUA mopTdeiin. B
Clly4ail Ha HEM3I'BJIHEHHE Ha 3a]IbJDKEHHATA 110 Cyala OT CTpaHaTa/uTe 1o aorosopa, [lopdonasT Moxe ma pemmu na
3aMEHU CTpaHaTa 110 HEU3IBbJIHEHHE C HOBAa ChOOpassBaliku ce ¢ mpeobiajaBaluTe Ma3apHU YCIOBUS U NOHACSIHKU
BCHUYKH Pa3sXOJAU IO 3aMsHATa, CBbP3aHM C HEM3IIBIHEHHETO HA IMbPBOHAYalIHATa CTpaHa IO cyan aorosopa. ChIUAT
MIPUHINI C€ CIa3Ba U B CJlydad Ha HEM3ITBIHEHHS B MHBECTUIIMOHHUS OPTQEHII.

Hsima rapaHIust, 4e 1iesta MHBECTHIUS - BB3BPBIIAEMOCT Iie Ob/Ie TOCTUTHATA.
Meronmosorusita 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha 1MBBpHUIK HE ce ouakBa Aa HaAXBpIH 300%. M30panuaT MeTox 3a U34HCIsIBaHE Ha JINBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepenTrusT moprdeiin, H3MoN3Ban 3a u3uncisBane Ha otHocuteaeH VaR e ceqausar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. Ilpoduna Ha MHBECTUTOPHUTE
[ondoHTBT € C BUCOK PUCKOB MPOQMI, MPESIUMHO CBBP3aH ¢ yrnorpedaTa Ha ()MHAHCOBH JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIUS KbM akiud. [1ondoHOBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HHBECTHIMOHEH
XOPU30HT U KOUTO ThPCSIT Me4YaaOu OT eKCIIO3ULUS KbM MEXIyHAPOAHUTE NMa3apH Ha aKI[HH.

5. ITbpBOHAauYAJIeH MEPUO] HA MpeJIaraHe
JleHsIT 3a MbpBOHAYAIHO Ipeyiarane Ha moadouma me opae 16 mapt 2015r. ITo BpeMe Ha TO3W €IHOAHEBEH IEPHOI,

3anmMCcBaHMATA ce mpueMart Ha 1ieHa ot €10. [InamannsTa mo 3anMcBaHuATa, HAPAaBEHH MIPe3 TO3H JACH Ha MbPBOHAYAITHO
mpejyiarane TpsOBa Ja cra3BaT MpaBHUiIaTa, U3JI0KEHH B YacT 6.2. Touka | OT TO3M MPOCIIEKT.
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ITo Bpeme Ha MBPBOHAYATHMS IIEPUO] Ha MIPEJIaraHe, HiMa aa Ob/ie IpHUiIaraHa Takca 3a IMOKyIKa.

6. lOpI/llII/I‘-leCKO JIMIE, OTTOBapsAIIo0 3a YIIPABJICHUETO HA aKTUBUTE HA HO)]q)OH}Ia

IOpobank Acer MermmxMbHT Mioaysn @ang MennmmxMbeHT Kammsan EAJ]
7. Knacose asiiioBe

IlonacTosiem B HOZ[(l)OHI[a CbIICCTBYBAT 3 kiaca JSAJI0BC:

- Eurobank
- Eurobank I

- HuTepamepukan

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KAaTO CC€ UMa IIPEABUJL YC:

- Kiuacose cbe 3Haka “I” B HaMMEHOBAaHHETO CH Ca 3alla3€HU 3a HHCTUTYI[MOHAIHU HHBECTUTOPH U ITOPAJU TOBA

ce MoJ3BaT OT HamaleH “taxe d’abonnement”;

- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxumure MakcuMalHu Bb3HarpaxaeHuss 3a YIpaBleHHE W TAaKCH 3a OOpaTHO H3KYyIyBaHE Ce

pasnuuaBar npu paznunuHuTe Kiacose, kakTo cieaBa:

Eurobank I Eurobank HuTepamepukan
Kiac
Br3narpaxaeHue 3a 3,4% 3,9% 3,9%
yIIpaBlIeHUE
Takca obparHo 2% 3% 3%
U3KYIyBaHEe

Beunukwu ns10Be BbB Beeku Kitac maBat paBHU mpaBa IpH 00paTHO U3KYIyBaHE W MPH PaslpeaeisiHe Ha MOCThIUICHUATA

IIpu JIAKBU AN M.

Bewuku msumose B KitacoBete ca mucTpuOyTHBHH IsUT0Be (KAKTO € MOCOUYCHO B cekuust 9 ,,/IucTpubyTHBHA MONMMUTHKA” Ha

TO3H HPOCIEKT).

8. Takcu u pa3xonan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a IIOKYyIIKa:

- Takca 3a obpaTHO
W3KYIyBaHE:

- Takca3za
KOHBEpTHUpAHE!

Tlo 4%

Bmxre ropHaTa Tabmuma

He Moxxe na HanxBbpis pa3ivkara MEXAY Takcara 3a IMOKYIIKa,
II'bPBOHAYAIIHO 3aIlIaTeHa MpH NMoKynka Ha [sose ot Kiaca, koiito
HaIlyCKaT M Takcara 3a NOKynka, npuioxuma B Kiiaca, B koiTo
craar [Ipurexarenu Ha J{siioBe

Toouwnu onepamugnu paszxoou

-  Bwo3narpaxnenue 3a ynpaBlieHHE:

- Bwo3narpaxnaenue Ha ATIMHHHCTPATUBHISI U PETHCTPAIIMOHHUS areHT:

- Bw3narpaxaenue 3a bankara nenosurap:
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Jo 0,10% roaumrao

Jo 0,50% roaumrao



3a cMeTKa Ha HO,H(i)OHI[a Ca BCUYKHU JPYT'U pa3Xoar U TaKCH, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHZ[a”, KOUTO BKJIOYBAT HAIIPpUMEP 0aHKOBH U 6p01<epc1<n TaKCHU, TAaKCU 3a H3BBPUICHU CHACJIKU, OJUTOPCKU
BBb3HArpaXXJACHUA, aIBOKAaTCKN BBb3HATIPAXKACHUSA U JaHBIU. HpI/I TO3U HOZ[(I)OH}_'[ HC CC Hu3Ilialia B’L3Hal"pa)l<)leHI/Ie 3a
MOCTUTHAT pE3YyJTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank I (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541

MNPUJIOKEHUE 15 - (JI®) ®OHJI CIIELITUAJIHA IEJI ®OPMYJIA AKIITUAU UHIAEKC |
(“Ioadonanbt”)

HNudopmauusaTa, KoATO ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [lpaBuiara 3a ynpasienue.

1. PedepenTna BanyTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MMOJINTHKA

2.1. luBecTULIMOHHA IIEN

[MoadoHabT Henu NpeIuMHO J1a TPEeIOCTaBh KallUTalIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTervs Ha u30paHu
WHJICKCH OT aKIUM KaKTO ca OIHCaHW Mo-1ony (,,/leprBaTnBHa WHBECTHIMOHHA CTpaTerus’), OaHKOBM IICTIO3MTH,
WHCTPYMEHTH Ha NapuyeH 1a3ap ¥ aKTHBHO yNPAaBIIsIBaH HOPTQHENT OT MPEXBBPIUMH JIBJITOBH LIEHHU KHHXKA, BKIIOUHTEIHO
¢ (UKcHpaHa M IUIaBaIla JIMXBa W AbPKaBHU OONMTallMM IPHETH Ha odHIMAalieH Na3ap WM ThPTyBaHH Ha peryJHpaHu
ra3apy Mo IIsI CBST.

JepuBaTuBHAaTa MHBECTHLIMOHHA CTparerusi 3amouBa Ha 7 nexemBpH, 2018r. m mazexupa Ha 8 pexemBpu 2028r.
(,,lHBECTHIIMOHEH TTepHOT).

IIpencraBsueTo Ha JlepMBaTHBHATa MHBECTHIIMOHHA CTpaTervs B Kpasg Ha VIHBECTHIMOHHHUS mepuoj] € Oa3upaHa Ha
MEXaHH3bM 32 OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOYKH &), b), ), u d) mo-mouy:

a) Us6panu ca nunekcure ot akimn: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneasBa 50-te Hali-rojeMu KOMIAHUH 110 Ta3apHa KalUTATU3aus U Hai-
JUKBUIHU JIUAepH, ot T.Hap. Cymep cekropu Ha EBpo3oHaTa.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcet S&P 500 (UMugexc B) Brmousa 500 Bomemn KOMIaHWHM W TOKpHBa Ookoimo 80% OT HamM4YHATA Ma3apHa
kanutaiausanus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (Muaekce C) ce u3mos3ea B CBETOBEH Mamiad KaTo OCHOBEH MHIECKC Ha SIMOHCKUTE akuuu. MHACKCHT
€ CpeJHO MPETETJICH MO IIeHa U ce ChCTOoM OT 225 KoMmmaHuy B 1-Ba cekuus Ha SInmoHckara ¢oHoBa dopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225
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b) 7 nexemBpu 2018r. e onpenenen kato “IIbpBOHaYANHA aTa 32 3acH4YaHe Ha J[epHBaTHBHATA HHBECTUIIMOHHA CTPATEr s
win “Strike Date”, 8 nexemBpu 2028r. e onpenenen kato ,,KpaitHa narta 3a 3acuuane Ha /leprBaTHBHATa HHBECTHIIMOHHA
crparerus u 15 nexemBpu 2028r. e ompezaeneH kato ,,Jlata Ha mpukioyBaHe Ha JlepuBaTMBHATa WHBECTHUIIMOHHA
cTpaTerus’.

C) Ako Haii-Manko 3a eauH ot uHaekcute A, B u C HuBoTo Ha 3arBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3aTBapsHe Ha [IbpBoHauamHaTa JaTa Ha 3acH4aHe, ToraBa Ha JlaTaTa Ha NPUKIIOYBaHE Ha
JlepuBaTHBHATa HHBECTHIIMOHHA CTPATET s MOAMOHIBT IIEUeH CyMa paBHa Ha 6.75% BBbpXy TeKylaTa HOMHHATHA CyMa
Ha JlepuBaTHBHATA CTpATErys Ha Tas3W Jara.

d) B apyr ciyuai, T.e. ako 3a Bcuuku uHaekcr A,B i C HuBarta Ha 3aTBapsiHe Ha KpaiiHaTa narta Ha 3acHvaHe ca Mo-BUCOKH
WY paBHU Ha KOPECTIOHIMPAIINTe UM HHBa Ha [IppBoHaUaiHaTa 1aTa Ha 3acU4aHe, ToraBa Ha Jlatara Ha IPUKIIIOYBaHE Ha
JepBatuBHara crparerusi noagoHabT nedenn 26.5% BbpXy BbpXy TeKyllaTa HOMMHajlHa cyma Ha JlepuBaTuBHaTa
CTparerus Ha Ta3u jara.

WuBectutopure ca MHGOPMUpPAHH, Ye OTIIATATa HA UHBECTUTOPHUTE HE 3aBHCHU CaMO OT NPe/ICTaBsHeTO Ha JlepiBaTHBHATA
WuBectunmonna Crparerust (KakTo € OIMCAaHa IO-TOpe), HO CHIIO 3aBUCH OT ITPEICTaBSHETO Ha HBECTHUIIMOHHUS
noptgeiin (KakTo € onucaHo B yact 2.2).

Hopazuzl TOBA, JOXOJAHOCTTAa HA UHBECTUTOPUTEC MOKE a CC OKaXKE, Y€ € [I0-MaJIKka, OTKOJKOTO € MMTOCOYCHO B NOATOYKHU C)
u d) WK 10pH Aa CTaHC OTpHULATCIIHA B Cﬂy‘laﬁ qe HHBeCTI/IHI/IOHHI/Iﬂ HOpT(I)eﬁﬂ € CbC 3HAYUTCIIHO ITOHUKCHHUC.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3nadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MPEe0CTaBeHU OT aIMHUHUCTPATOPH, KOUTO MO0 BPEMETO HA HACTOSIIMS MPOCIEKT HE ¢a BKIIOYMIIM B PETHCThPA OMUCAH
B wi. 36 ot Hapen6ata 3a Benchmarks, it kato moHacToOsIIeM pa3ynuTaT Ha MPEXOJICH MEPHOJI, KAKTO € OMUCaH B wWi. 51
na HapenGara 3a Benchmark. Tasu nndopmanus me Obe akTyaau3upaHa B cieaBaiiata Bepcus Ha [IpocrekTa, ako e
BB3MOYHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasnsiBanioro J[pyecTBO € Mpuel MUCMEH IUIaH OIMpEIessI
JefCTBUATa, KOUTO Ie ObJaT mpeanpueMand ¢ moadoHa, B Clydali 4e ropecliOMEHATHTE MHIEKCH C€ IPOMEHST
3HAYUTEIHU MM CIIPAT 1a ChliecTBYBaT. TO3M MUCMEH TUIAH MOXKE Jia ObJle M3MCKaH M IOJTydYeH OE3IUIaTHO OT ajpeca Ha
perucTpaius Ha Y npaBisBalloTo APYKECTBO.

2.2. luBeCTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT aIe ¢€ CTpEMHU Jia IOCTUTHEC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeJUMHO WHBECTUPAWKH B MOPTQein (,,/IHBECTHIIMOHEH MOPTQEHn*), ChCTOAI ce OT [pPBIKH IBpKaBHU
oOnuranuy, OaHKOBU JENO3WTH, UHCTPYMEHTH Ha MapuueH asap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHBHM IBJITOBH LEHHW KHIXA, WIOTEYHH OOJNUTali W IICHHW KHIDKA BBPXY AKTHBH.
[ondouasT He MOXe 1a HHBecTHpa mMoBede oT 20% OT aKTHBHUTE CH B HIIOTEYHU OOJIMTAIlM U IIEHHU KHIDKA BBPXY
aktuBH. [ToxdoHIBT MOXeE Ja HHBeCTHpPaA moBede 0T 35% OT akTHBHTE CU B [ PBIKK IbPXKABHH OOIHTAlIHH.

[MagexuTe HAa TBHATOBUTE IEHHHU KHIDKA OT VIHBECTHIIMOHHMS MTOPTQEH 1€ ChBIIAAaT MPAKTUIECKH BH3MOXKHO Haii-
MHoTO ¢ najesxa Ha Cyan goroBopa (KakTo e oIicaH B ciepanys naparpad). B nonsnnenne me 6b1e n30pan Habop
OT IBJITOBU LIEHHU KHIXKA, 32 J]a CE MOACUTYPH, Y€ T0XOIbT, KOWTO T€ MPEeJOCTaBsAT € Hall-MalKOTO JOCTaThYEH Jia
MoKpHe pazxoauTe 3a puHancupane Ha Cyan gorosopa mitoc apyrure pasxoan Ha [Tondonna. Benpexu Tosa, xaro
6a30B clieHapHuH, He ce ouakBa ye ViHBeCTHIIMOHHMAT MopT¢eiina me nonpuHece 3a npejcrassHero Ha [Tondonaa Ha
MaJiexk MoBeue OT MOKPHUBAHE Ha TaKa CIOMEHATHUTE Pa3XOAH U Pa3HOCKH.

- HA BTOPO MSCTO CKIIIOYBAaWKH €MH WM HIKOJKO M3BBHH OOPCOBM JCPUBATUBHU TpaH3aKIMK HapedeHu JloroBopw 3a
Cyan ot aknuu mo ISDA (,,Cyan gorosopure®), ¢ 1ea aa ce u3nbind MHBecTHIIMOHHATA Iiel. Pe3yaTaTsT OT Ta3u
TpaH3akmua e, 4de [loxdoHaBpT 3aMeHs YacT OT JOXOJHOCTTa Ha MOpTdeina cu 3a JOXOAHOCTH CIEIHATIHO
cTpyKTypupanu 3a MaBectunmonHara nen Ha [Tondonaa.

Crpanara/ure o Cyan joroBopa e ObIaT W30paHd OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.
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Nmeto/Hata Ha ctpanarta/ute mo Cyam A0roBopa M IMOANMCAHAUTE JOTOBOPH e OBIAT JOCTHITHH 32 IPOBEPKA, TI0 UCKaHE
Ha WHBECTUTOP/M NPe3 HOPMAJIHOTO PadOTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisBalioToO IpY>KECTBO.

CTpaHaTa/I/ITe Io Cyan J0TroBOpa mjamar Uiu 1mojgy4dasat OT HOZ[(I)OHZ[& 10 BpEMC Ha HMHBecTULIMOHHUS nepuona, CyMHMTE,
OIIMCaHUu B Cyan ,Z[OFOBOpa/I/ITe; MOTOLUMTE MO IUIAIlaHUATA IIC AOHNPUHECAT 3a peajau3alusara Ha ﬂepI/IBaTI/IBHaTa
HWHBCCTUIIMOHHA CTPATECTUA.

Hernara crofiHocT Ha aktuBuTe Ha [loxdonna, a oT TaM u croitHOCTTa Ha Asmosere Ha [loxdonma me ce yBenudu (Wim
Hamalli) B CHOTBETCTBHE C OLEHKaTa KaKTO Ha MopTdeiina oT IeHHW KHIKa, Taka u Ha Cyam moroopure. OOmaTa
HOMHHaITHA CTOHHOCT Ha Cyar JIOTOBOpHTE B JICHS Ha crapTHpaHe Iie otroBaps Ha Hermara CroifHOCT Ha AKTHBHTE Ha
Iondonna u me ObIe aKTyanTn3upaHa Ha TeKyIIa 6aza, B ChOTBETCTBUE C OLIEHKUTE, IPEAOCTaBEHN Ha e)KeTHEBHA 0a3a OT
ctpanara/ure o Cyan HOroBopa, 3a Ja ce B3eMaT NpeABHI NMOPHUKUTE 3a 3alMCBAHHUA M OOpaTHU HW3KYIyBaHUS B
Iondouna.

Cnoco6noctra Ha [Toadonna na u3nbennu VIHBECTHIMOHHHUTE CH IEJIM 3aBUCH OT Bh3MOXHOCTTa Ha crpanure no Cyan
JIOTOBOPA J1a M3MIBJIHAT 3aIbJDKEHHSATA CH 10 1oroBopa. ChIIo, Taka crioMeHaraTa Bb3MoXHOCT Ha [loadonna na m3nbeinu
VHBecTHLIMOHHATA 1€ € 3aBUCHMa OT MPEJCTaBsHETO Ha MHBECTULMOHHHS MOPTQEWN (T.e. MHBECTUTOPUTE MOraT Ja
MaTepuanu3npar 3ary0a BbpXY KanMTalla CHM B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIMOHHHMS
nOPTQEHIT WK B Cly4ail Ha 3HAYUTEIHO MOHIKCHHUE HA IIEHUTE HA KHIKAaTa OT MHBECTUIIMOHHHUS MOPTQEiin).

.HI/IKBI/I,I[HOCTI/I Morar aa 6L,I[aT H3IIOJI3BAaHU B OrpaHUYCHUATA, OITMCAHU B HaCT 3.1.u4. ot HaCTOAIIMA HpOCHeKT.

JlupekTopute Iie pemar npead najaexa Ha JlepuBaTMBHATA WHBECTHLIMOHHA crpaTterus, nanu [loadoHast me Obae
JIMKBUIMPAH, yIBIDKEH 32 HOB MEPHOJI C HOBU MHBECTUIIMOHHH II€JTH ¥ MIOJUTHKA (B KOWTO ciy4ait [IpocnekTsT 1ie Obe
HA/IJICKHO aKTyalu3WpaH) WK BHeCeH B Apyr nmoadona Ha Douma. I[lpurexarenurte Ha ASIOBE Ie OBAAT HAICKHO
nHdopMHUpaHn B HEOOXOJUMOTO BpeMe cliell Tajexa Ha JlepuBaTHMBHATa WHBECTHLIMOHHA cTparerus. B ciyuwait ye
Hupexropure pemar noadoHma aa 0bae MPOIBDKEH 3a HOB MEPHOJA WM BHeceH B Apyr mnoadona or PoHma, Ha
MIPUTESKATESIIUTE HA ISJIOBE IIe Ob/Ie MPEI0CTaBEH SIHOMECEUCH CPOK, IIPE3 KOWTO TE Ie UMAT Bb3MOYKHOCTTA 1a U3KYTISAT
o0OpaTHo astoBeTe cu Oe3 Takca, peIy MpoMeHuTe fa BiszaT B cuia. Cnen [latara Ha npukimouBane Ha Cyall J10roBopa
U TpeAu Ja BIsS3aT B CUJIa MPOMEHWTE, aKTHBHUTE AbpkaHH OT Iloadonaa me ObaaT €AMHCTBEHO MapH B Opol u
MHCTPYMEHTHU Ha MapuyeH mna3ap.

3. PuckoBu akropu

OCHOBHHTE PHCKOBH (hakTOpH, OTHAcAIM ce 3a To3u [loxdonna ca maszapeH W KpeaAuTeH puck. Te ca M3uepraTenHo
omcand B MHBECTULIMOHHATA LIeJl M Ca CBBP3aHU C (haKTa, 4e MHBECTHTOPHT MOXKE HMOTEHIUAIHO Ja 3aryOd 4acT OT
WHBECTUpAHUs KanuTal Jpyru puckoBu daktopu, criennduanu 3a To3u [lomdoH T ca puckoBeTe Ha 0OpaTHaTa CTpaHa
IO I0r0BOPA, HAMAJICHH C ITOAMHCBAHETO AHEKCH 32 KPEUT MOANIOMAaraHe ChC CTpaHaTa/uTe 0 JOrOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIUK M [IEHHH KHIXA ¢ PUKCUPAH JJOXO/I, ICHHH KHIKA 00e3MeUeHH C UMOTeKA U [[CHHH
KHIDKa 00€31eYeHr C aKTHBH, T.C. TA3apCeH PHCK, JIMXBEH, JINKBHUCH U KPSIUTCH PUCK, 8 KOTaTO € MPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepHBaTHBH. Te3M PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3nen “PuckoBu ¢akropu” Ha [Ipocnekra.

Cnocobnoctra Ha [Tondonaa na n3mpaHsaBa IHBECTHIIMOHHATA CH 1IEJ € 3aBUCUMa OT CITOCOOHOCTTA Ha CTpaHaTa/uTe Mo
CyaIl JOTOBOpa J1a M3IIBJIHABAT CBOUTE 3aabDkeHns o Cyan copasyMeHusita. ChIIfo, Taka Moco4YeHaTa ClocoOHOCT Ha
Iondonna na n3neaHABa THBECTHIIMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTaBIHETO HAa MHBECTUIIMOHHMSA mopTdein. B
ciIydail Ha HEM3IThJIIHEHHE Ha 3aIBJDKCHUATA IO Cyala OT CTpaHaTa/uTe Imo aoroBopa, [londoHasT Moxke ma pemw aa
3aMeHH CTpaHaTa 10 HEW3IIBJIHEHHE C HOBAa CHhOOpa3sBaiiké ce ¢ mpeobiamaBamiuTe Ma3apHH YCIOBHSA M ITOHACAHKN
BCUYKH Pa3XOAu IO 3aMsHATa, CBbP3aHM C HEU3ITBIHEHHETO Ha MbpPBOHAYalIHATa CTpaHa IO cyan aorosopa. ChbIUAT
NIPUHIMII Ce CIa3Ba U B Ciydad Ha Ha HEIIATE)XOCIIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS MOPTHEHI MK B Citydai
Ha 3HAYMTETHO MOHIDKEHNE HA IEHUTE Ha KHM)KaTa OT MHBECTUIIMOHHUS NOPTQhEHI.

Hsima rapaHIust, 4e 1iesita MHBECTHIUS - BB3BPBIIAEMOCT IIie O'b/Ie TOCTUTHATA.
MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCIo3nuLus € oTHocuTeneH VaR.

HuBoTo Ha muBBpHIK He ce ouakBa na HanxBbepian 200%. M30paHusT MeTO 32 M34MCIISIBAHE HA JIMBBPHUKA ©
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

PedepenTausT noptdeiin, H3noI3BaH 3a n3yrucasiBane Ha oTHocuTeneH VaR e ciaequust: 100% GOGR
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4. Ilpoduna Ha MHBECTUTOPHUTE

HO)I(I)OH,H'LT € C BUCOK pUCKOB HpO(l)I/IJ'I, MNpeaAUMHO CBBpP3aH C yn0Tpe6aTa Ha (bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU,
CBBp3aHU C CKCIO3UIHUA KbM aKIHWU. HO,HqJOH)I’I)T € ajpecupaH KbM HHBCCTUTOPHU C ABJITOCPOUYCH MHBCCTULHMOHCH
XOPHU30HT U KOUTO ThPCAT rmeyajgdu oT CKCIIO3MIUA KbM MCKAYHAPOJAHUTE Ma3apu Ha aKI[UH.

5. IIbpBOHAayYa/ieH NepUO HA MpeAJIaraHe
JleHsT 32 mppBOHAYAHO NpeAiarane Ha moadonaa me 6bvae 12 okromspu 2018r. [To Bpeme Ha TO3U €THOTHEBEH IIEPHO,

3aIIMCBAaHMATA ce pueMar Ha neHa ot €10. [lnamanusra no 3anucBaHUsATa, HANPABEHHU IIPEe3 TO3M JeH Ha IbPBOHAYAIHO
mpeuIarane TpsOBa Ja cra3BaT IMPaBHUJIaTa, M3JIOKEHH B 9acT 6.2. Touka | OT TO3M IMPOCIIEKT.

6. IOpnzmquKo JIMIEe, OTToBapsAlio 3a yNpaBJd¢HUETO HA aKTUBUTE HA HOI[q)OHZ[a

IOpobank Acer MenmmxMbHT Miouysn @ang MennmmxMbeHT Kammean EAJ]
7. Knacose asiiioBe

INonacrosmem B noAdoHa ChIECTBYBAT 2 Kilaca ASJI0Be:

- Eurobank
- Eurobank I

KnacoBeTe nmart CX0HU XapaKTEPUCTUKH, KaTO C€ UMa IIPEABU/ Ue!
- Kuacose cbc 3Haka “I” B HaMMEHOBAaHUETO CH Ca 3ala3€HU 32 HHCTUTYI[MOHAIHM HHBECTUTOPH U ITOPAJX TOBA
ce MoJ3BaT OT HamaleH “taxe d’abonnement”;
- Bcuuku ropecrnomMeHatH Kiacose ca aeHoMmunupanu B Espo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHH B’bSHal’“pa)K,I[eHI/IFI 34 YIpaBJICHHUEC W TaKCH 3a O6paTHO H3KYyIlyBaHC C¢€
pas3jinm4yaBaT Opu pasaInIHUTE KJ'IaCOBe, KaKToO CJI€aBa:

Eurobank I Eurobank
Knac
Br3narpaxaeHue 3a 3,0% 3,5%
yIpaBieHue
Takca obparHo 1% 3%
U3KYIyBaHE

Benukn nsmoBe BBB Beeku Kitac maBat paBHHM IpaBa Impy 00paTHO M3KYIyBaHE U NPH pa3npeAesissHe Ha NOCTHIDICHUATA
IIpY JIUKBUIALMSL.

Bewukwu msumose B KitacoBete ca mucTpuOyTHBHH IsUTOBE (KAaKTO € IOCOYCHO B cekust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha
TO3H MPOCIEKT).
8. Takcu u pa3xonan

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Takca 3a nokynka: Jo 4%
- Takca 3a oOpaTHO Buxre ropnara Tabnauna
U3KYITyBaHe:
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- Takca3za He moxe na HaaxBBpJsS pasnuKaTa MeXAy TakcaTa 3a IOKYIIKa,
KOHBEPTHUPAHE:! I'bPBOHAYAIIHO 3aIlJIaTeHa NP NMoKyTka Ha Jlsmnose ot Kimaca, koiTo
HalycKaT M Takcara 3a MOKyINka, npuioxuma B Kinaca, B koWTo

craBat [Iputexarenu Ha JlsuioBe

Toouwnu onepamushu pazxoou

- Bwp3nHarpaxxaeHue 3a ynpaBlieHUE:! Bmxre ropHaTa Tabmima
- Bwo3narpaxnaenune Ha ATMIHHCTPATHBHIL U PETHCTPAIIMOHHIS areHT: Jo 0,10% roauriHo
- Bwo3narpaxnenue 3a bankarta nemosurap: Jo 0,50% roaurmiHo

3a cmetka Ha [ToadoHaa ca BCHUKH IPYyTrd pa3Xxoau U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pas3zien ,,Takcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OAaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3mmama Bv3narpaxmeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

HPUJOXKEHHUE 16 — (JI®) ®OH/] CHEIIUAJTHA HEJ ®OPMYJIA AKIIUU UHJIAEKC Il
(“Hoadonabr”)

HUudopmanuaTa, KOATO ce ChAbPKa B ToBa [Ipuiokenne, TpsidBa Aa ce pas3sriieskaa BbB BPb3Ka ¢ bJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PejpepenTHa BasryTa

Espo (EUR)

2. AHBecTHIMOHHA 1eJI M MOJUTHKA

2.1. MuBecTHIMOHHA 1IEN

[ondoHABT menMM MpeanMHO J1a MPEIOCTaBH KAlHWTAIOBO HAPACTBAaHE CHITTACHO CHCTEMATHYHA CTPATeTHs HAa M30paHU
WHACGKCH OT aKIWK KAaKTO Ca OMHCAaHW Mo-1oiy (,,JlepuBaTMBHA WHBECTHIIMOHHA CTpaTerui’ ), OAHKOBH [EMO3WTH,
MHCTPYMEHTH Ha TAPUYEH Ma3ap W aKTUBHO YIPABIIABAaH MOPTQEHI OT IPEXBBPIUMH IBJITOBH IICHHN KHIXKA, BKIIFOYUTEITHO
¢ (UKCHpaHa W IUIAaBaIlla JINXBa W JbP)KaBHU OOMUTAIINH MIPHETH Ha O(HIMAIeH Ia3ap WIH ThPTYBaHU HA PETYJIHpaHH
Ma3apH IO LT CBAT.

JleprBaTHBHATAa MHBECTUIIMOHHA CTpaTerys 3armouBa Ha 26 mapt, 2019r. u magexupa Ha 26 mapt 2029r. (,,JIHBecTHIIMIOHEH
nepuoxa’).

IpencrapsHero Ha [lepuBaTMBHATA WHBECTHLMOHHA CTpAaTerdst B Kpas Ha VIHBECTHMLMOHHUs mepuon ¢ OasupaHa Ha
MEXaHH3bM 32 OLICHKA Ha MPEACTABSIHETO ChIIIACHO TOYKH ), b), ), u d) mo-gouy:

a) M36panu ca uagexcure ot akuun: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexcsr EURO STOXX 50 (Muneke A) npocnenssa 50-te Hali-rojeMu KOMIAHUH T10 TTa3apHa KalHMTaIU3anus 1 Hai-
JMKBUIHM JIHICPH, oT T.Hap. Cyrep cektopu Ha EBpo3oHaTa.
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Wstounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcst S&P 500 (Uugexkc B) BrmouBa 500 Bomem KoMmaHud W TOKpHBa okoio 80% OT HamM4YHATa Ma3apHa
kanutanu3anus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nupexcst NIKKEI 225 (Mugekce C) ce u3mossBa B CBETOBEH Malllad KaTo OCHOBEH HHIEKC Ha SmoHcKuTe akiun. MHIEKCHT
€ CpeIHO TPEeTeryIcH O [IeHa U ce ChCTOoM OT 225 Kommanwny B 1-Ba cexknus Ha SlmoHckara ¢poHIoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen kato “IIbpBOHAYANHA aTa 3a 3acHyuaHe Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTPATETHs"
nmm “Strike Date”, 26 mapt 2029r. e ompeneneHn xato ,,KpaifHa mara 3a 3acn4ane Ha JleprBaTMBHATa WHBECTHIMOHHA
ctpaterus” u 11 anpun 2029r. e onpenenen karo ,,J[ata Ha MpUKIIIOYBaHEe Ha J[epUBaTHBHATAa MHBECTHIIMOHHA CTPATETUs™.

C) Axo Haii-mManko 3a eauH oT uHaekcure A, B u C HuBOTO Ha 3aTBapsine Ha KpaiiHaTa jgata Ha 3acHYaHe € MO-HUCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsiHe Ha IIbpBoHauangHaTa gaTa Ha 3acuuaHe, ToraBa Ha JlaTtaTa Ha MPUKIIOYBaHE Ha
JlepuBaTHBHATA MHBECTHIIMOHHA CTpATEryst MOA(MOHIBT MeUeIn CymMa paBHa Ha 6.75% BbpXy TeKylllaTa HOMHHATHA CyMa
Ha JlepuBaTUBHATA CTpaTerys Ha Ta3M JaTa.

d) B apyr ciry4aii, T.e. ako 3a Bcuuku nHAekcH A,B 1 C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca I0-BUCOKH
WJIN PaBHU Ha KOPECTIOHANPAIINTE UM HUBA Ha [IppBOHAYaNHaTa 1aTa Ha 3aCHYaHe, ToraBa Ha Jlatara Ha MPUKIIIOYBAHE HA
JlepBatuBHata crparerusi moagoHAbT medenn 26.5% BbpXy BBpPXy TeKyllaTa HOMHHalHAa cymMa Ha JlepuBaTUBHATa
CTpaTerus Ha Ta3u jara.

WuBectutopure ca MHGOPMUpPaHH, Ye OTIIATaTa HA UHBECTUTOPHUTE HE 3aBHCHU CaMO OT NPEe/ICTaBsiHeTo Ha JlepiBaTHBHATA
WuBectunmonna Crparerust (KakTo € ONMCAaHa IO-TOpe), HO CHIIO 3aBUCH OT ITPEICTaBSIHETO Ha HBECTHUIIMOHHUS
noptdeiin (kakTo € onucaHo B yact 2.2).

Hopauﬂ TOBA, TOXOJHOCTTAa HA MHBECTUTOPUTE MOKE da CEC OKAXKE, Y€ € MO-MajIKa, OTKOJIKOTO € MMOCOYECHO B IMMOATOYKHU C)
n d) WK 10pH Aa CTaHE OTpHULATCIIHA B cnyqaﬁ e I/IHB€CTI/IL[I/IOHHI/I${ nopT(bef/'m € CbC 3HAYUTCIIHO ITOHMXCHUC.

Wupekcure A, B u C msnomseanu ot [logdonaa B 3naduenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aJIMUHUCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUSI IPOCIIEKT HE Ca BKIIIOYUIIN B PETUCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toii karo moHacrosiiieM pa34urar Ha MPEXOeH MEPUo/, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Tasu nndopmanus me 0b1e akTyanu3upana B cieBamiata Bepcust Ha [IpocrekTa, ako e
Bb3MOKHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasnsiBanioro JpyecTBO € Mpuesl MUCMEH IUIaH OMpEIessI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueMadnun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TopeCIOMEHATUTE HWHIACKCU CC IMPOMECHAT
3HAYMTENIHU WM CIIPAT 1a ChllecTBYBaT. TO3M NUCMEH TUIAH MOYXKE Jia ObJle 3MCKAH M MOJTy4YeH 0e3IUIaTHO OT ajpeca Ha
perucTpanys Ha YIpaBisBamioTo APYKECTBO.

2.2. luBecTUIIMOHHA HOJIMTHKA

HO,H(l)OH,H’LT e ¢c€ CTpEMHU Jia OCTUTHEC MHBCCTULITMOHHUTE CU LICJIK KAKTO CJIC/IBA:

- NpeAMMHO HWHBecTHpaiiku B moptdeitn (,MHBecTHMOHeH mopTdeitn®), cberosm ce oT ['pblUKM ABpKABHU
oOnuranun, 6aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuyeH Iasap, ABITOBU IIEHHM KHW)Ka Ha Jpyru EBponelcku
NIPAaBUTEJICTBA, KOPIOPATUBHHU ABJITOBH LIEHHW KHM)KA, WIOTEYHHM OOJUrallMd WM IIEHHW KHIDKA BBPXY aKTHUBH.
IMoadonast HE Moke 1a MHBecTUpa MoBede OoT 20% OT akTHUBUTE CU B UIOTEYHH OOJIUTAIMU U IIEHHU KHIDKA BbPXY
axtusu. [TondoHabT MOXKe 1a MHBECTHpA oBeue OT 35% OT akTHUBUTE CH B [ PBIKH AbPKABHU OOJIHUTALIUH.

Ha}le)KI/ITe Ha OBJI'OBUTC LICHHU KHHXXA OT I/IHBCCTI/ILH/IOHHI/IS{ HOqu)eﬁJ'I e ChbBIAJAT MPAKTUIYCCKU BB3MOXKHO Hau-
MHOTO ¢ maziexa Ha Cyarr 1oroBopa (KakTo € OIicaH B clieaarius naparpad). B monmsiaHenwne me 6b1e n30pan Hadbop
OT JIBJITOBU LICHHH KHMXA, 38 J]a C€ MOJCUTYPH, Y€ TOXOIbT, KOUTO T€ MPEJAOCTABAT € Hali-MaJKOTO J0CTaThyueH J1a
mokpue paszxoaure 3a punancupane Ha Cyar JoroBopa Iuioc apyrute pasxoau Ha [loadonna. Benpeku ToBa, kKaTo
0a30B CIICHApUH, HE ce OYaKBa ye VIHBECTHIIMOHHUAT OpTQeiia 1ie JonpuHece 3a npeacrapsiaeto Ha [Tondonna Ha
MaJIeXK MOBEYE OT MOKPHUBAHE HA TaKa CIIOMEHATHUTE Pa3XOAH U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIIOYBAWKW €AMH WM HIKOJIKO U3BBH OOPCOBM JEpHBATHBHU TPaH3aKIMU HapedeHu JloroBopu 3a
Cyan ot akuun 110 ISDA (,,Cyan moroBopurte*), ¢ Len aa ce u3nbiHu MHBeCTHIMOHHATA 1iel. Pe3yntarsT oT Tasu
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http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf
https://us.spindices.com/indices/equity/sp-500
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

TpaH3akiusa €, de [londoHABT 3aMeHS 4acT OT AOXOJHOCTTa Ha MOpTdeinaa cH 3a JOXOAHOCTH CIICIHAITHO
CcTpyKTypupanu 3a MaBecTnmonnaTa nex Ha [loxdonna.

Crpanara/ute mo Cyan moroBopa e 0baT u30paHu OT cleAHHTe KpenuTHH uHCTHTymu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam AOroBopa M IMOANMCAHAUTE JOTOBOPH e OBIAT JOCTHITHH 3a IPOBEPKA, TI0 UCKaHE
Ha MHBECTUTOP/H IIPe3 HOPMATHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanus Ha Y IpaBisBaIllOTO IPYKECTBO.

Crpanata/ure o Cyar qoroBopa IamaT wiH morydasaT oT [loadonna mo Bpeme Ha IHBECTHIIMOHHUS TIEPHOI, CYMHUTE,
omucand B Cyam ROroBopa/urte; MOTOLMTE IO IUIANIAaHHWATA e JOIPUHECAT 3a peanusauuira Ha JlepuBaTuBHATa
WHBECTULIMOHHA CTPATETHS.

Hertnara croitHocT Ha akTuBuTe Ha [loadonna, a oT TaM U cToitHOCTTa Ha JsoBeTe Ha [londoHna we ce yBennun (uiam
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHWXKaA, Taka u Ha Cyan noroBopute. OO6mara
HOMHHaJIHA CTOHHOCT Ha Cyamn J0oroBopuTe B JIeHS Ha cTapTupase e otroBaps Ha Hernata CtolfHOCT Ha AKTHBHTE Ha
INondonna u me ObAe akTyaau3upaHa Ha TeKylla 6a3a, B CbOTBETCTBHE C OLIEHKUTE, IPEJOCTABCHU Ha eKeJHEBHA 0a3a OT
ctpanata/ute no Cyanm 0oroBopa, 3a Jla ce B3eMaT NPEABH] IOPBUKUTE 3a 3alUCBaHUs M OOpaTHH M3KYIyBaHUS B
ondouna.

Crnoco6noctTa Ha [logdonna na usmennu VIHBECTUIMOHHHUTE CH IIENH 3aBUCH OT BB3MOXHOCTTA Ha cTpaHutre mo Cyan
JIOTOBOPA /1a M3IIBJIHAT 3aIbJDKEHHATA CH 10 1oroBopa. ChIIo, Taka clloMeHaraTa Bb3MOXKHOCT Ha [logdonna na m3nbennu
VHBecTHIIMOHHATA IIET € 3aBUCHMa OT IPECTaBsIHETO HAa MHBECTHIMOHHHSA IOPT(EWN (T.e. MHBECTUTOPUTE MOTaT Ja
MaTepuanu3npar 3ary0a BbpXY KanMTalla CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIMOHHHMS
nOpTQEHT WK B Cly4ail Ha 3HAYUTEITHO MOHIKCHHUE HA IIEHUTE HA KHIKAaTa OT MHBECTUIIMOHHHUS MOPTQEiin).

JIukBuHOCTH MOTAT Ja ObJIAT U3MOJ3BAHH B OTPAHUYCHUATA, ONTMCaHU B 4acT 3.1. u 4. ot HacTosuus [IpocexT.

JlupexTopute Iie pemaT mpead najaexa Ha JlepuBaTHBHATA WHBECTUIHMOHHA cTparerus, aaiu [loadoHasT me O0bae
JMUKBUAUPAH, YABIDKEH 32 HOB IEPHO/]] C HOBU HHBECTHIIMOHHH IIEJIH U IOJIUTHKA (B KOWTO cirydaii [IpocnekTsT me 0b1e
HAQ/IJISKHO aKTyalW3WpaH) WIK BHeceH B IpyT nmonadona Ha ®onpa. [Ipurexarenurte Ha ASIOBE IIe OBAAT HAIIICKHO
HHPOPMHPAHH B HEOOXOAMMOTO BpeMe Clie/ Majaexka Ha JlepuBaTWBHATa MHBECTHIIMOHHA CTpaTerus. B cimywait ue
Hupekropure pemar moadoHna aa 0bae MPOIBIDKEH 3a HOB IEPHOJ WM BHeceH B Apyr noadonm or PoHma, Ha
MIPUTEKATEIUTE Ha III0BE e Ob/Ie MPEeT0CTaBeH eTHOMECEYEH CPOK, MPe3 KOWTO Te IIe UMAT Bb3MOYKHOCTTA 14 H3KYTISAT
oOpatHo AsuToBeTe cr 0e3 Takca, IpeAn IPOMEHUTE 1a Bsa3aT B cuia. Cnen Jlatara Ha mpukimouBane Ha Cyar qorosopa
U TpeAy Ja BIS3aT B CUJIa MPOMEHWTE, aKTHBHUTE Abp)kaHH OT Iloadonaa me ObaaT €AMHCTBEHO MapH B Opol u
WHCTPYMEHTH Ha TTApUYEH ma3ap.

3. PuckoBu akropu

OCHOBHHTE PHCKOBH (haKTOpH, OTHAcAIIM ce 3a To3u [loadona ca maszapeH W KpeAuTeH puck. Te ca M3uepmaTenHoO
omucanu B MIHBECTHULIMOHHATA LIEJl M Ca CBBP3aHU C (haKTa, 4e MHBECTUTOPHT MOXKE MOTECHLIHUATIHO Ja 3aryOd 4acT OT
MHBECTUpaHUs KanuTal. Jpyru puckoBu dakropu, criennpudnau 3a To3u [loadoHn ca puckoBeTe Ha oOpaTHaTa CTpaHa
0 JIOTOBOPa, HAMAJICHH C IIOANHMCBAHETO AHEKCH 33 KPSAUT IIOIIOMArane ChC CTPAHATa/UTe 10 JOTOBOPUTE U PUCKOBETE
CBBP3aHH C MHBECTUPAHETO B aKLUK M EHHN KHIXA ¢ PUKCHPAH JOXOJ, LICHHH KHIKA 00E3MeUYeHH C UMOTEeKA U LICHHH
KHIDKa 00€31eYeHH C aKTHBH, T.€. lIa3apeH PHUCK, JIMXBEH, JIMKBHICH U KPEIUTEH PUCK, 8 KOTaTO € MPUIOKUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepUBaTHBH. T3 PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) m (vii) Ha pa3gen “PuckoBu ¢akropu” Ha [IpocmekTa.

Croco6noctTa Ha [Tondonna na n3nbiHsaBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHAMA OT CIIOCOOHOCTTAa Ha CTPaHaTa/UTe 10
Cyall JOTOBOpa Jla M3ITBIHABAT CBOUTE 3aabinkeHns o Cyan cropa3yMeHusita. ChIIo, Taka MOCOYeHATa CIIOCOOHOCT Ha
Mondonna na n3nbiHsBa MHBECTUIMOHHATA CH TIEJT € 3aBHCHAMA OT MPEJCTABIHETO HA MHBECTUIIMOHHUS MOpTdheitn. B
cily4aii Ha HEM3ITBJIHCHUE Ha 3a]IbJDKCHUATA IO Cyama OT CTpaHara/uTe mo Aorosopa, [londoHIbT MoXke Aa peld aa
3aMEHH CTpaHaTa [0 HEM3IIBJIHEHHE C HOBAa CHOOpa3sBaiiké ce ¢ mpeobiamaBaiiuTe Ma3apHU YCIOBHUA M ITOHACAHKA
BCHYKH Pa3XoJaW 1O 3aMsSHaTa, CBbP3aHH C HEM3ITBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHa IO cyan aoroBopa. ChITUAT
TIPUHITHII CE CTIA3Ba U B CIIyYad Ha HA HETJIATEeKOCIOCOOHOCT HA eMHTEHTH B MHBECTUIIMOHHMS NOPT(EH uitH B cirydait
Ha 3HAYUTETHO TOHIDKEHIE Ha IEHUTE Ha KHIKAaTa OT HHBECTHUIIMOHHUS TTOPTHEHI.

Hsma rapannusd, 4€ 1nejitTa MHBECTUIHNA - BB3BPBIIACMOCT IIE ObJIc MOCTUTHATA.
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Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

Husoto Ha JIMBBPUK HE C€ OUaKBa 1a HAAXBBPJIU 200%. I/I36paHI/I$IT MCTO/J 3a U3YHUCIIABAHC HA JIMBbPUKA €
6a31/1paH Ha cyMaTa Ha HOMUHAJIUTEC.

PedepentausaT noprdeiin, n3non3pax 3a n3uncisiBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. lIpodun Ha UHBECTUTOPHUTE
[MondoHABT € C BUCOK PHUCKOB MPOGIII, MPEIUMHO CBBP3aH ¢ yrmorpedaTa Ha (MHAHCOBH IEPUBATUBHU MHCTPYMEHTH,
CBBP3aHH C EKCIO3MLMA KbM akuuu. [londoHIBT € aapecHpaH KbM HWHBECTUTOPH C IBITOCPOYEH HHBECTUIIHOHEH
XOPHM30HT U KOUTO THPCAT MeyaaOy OT eKCIIO3HLH KbM MEKIYyHAPOAHHUTE Ma3apy HA aKIHH.

5. IlbpBOHAYAaJIeH MePUO/I HA Mpe/liaraHe
JleHsIT 32 MbpBOHAYAIHO Npeiarane Ha moadonaa e 0bae 18 dbespyapu 2019r. [To BpeMe Ha TO3U €THOTHEBCH IEPHOI,

3allMCBaHuATa CC MprueMar Ha 1i€Ha OT €10. HJ'IaIJ_[aHI/IHTa 110 3allMCBaHUATA, HAIIPABCHU MIPE3 TO3U JCH HAa MbPBOHAYAIHO
npejasarane TpsaOBa Ja cria3BaT IpaBUiiaTa, U3JI0KEHH B 4acT 6.2. Touka | OT TO3H NpOCHEKT.

6. IOpnzmquKo JIMIE, OTTOBapsAIo 3a YIIPAaBJACHUETO HA aKTUBUTE HA HOI[q)OHZ[a

KOpob6ank Acer MennmxkMbHT Miouybia @anag MenumxmbHT Kamnsan EA T
7. Knacose nsisioBe

[NonacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank ‘ - Eurobank I

Benukn ropecriomeHaTH kiacose ca geHomuHupanu B Espo (EUR)
KnacoBeTe nmart cX0HU XapaKTEPUCTHKH, KaTO C€ UMa IPEABU] Ue:

- Kuacose cbc 3Haka “I” B HaUMEHOBAHUETO CH Ca 3alla3€HU 32 UHCTUTYLIMOHAJIHU HHBECTUTOPHU U OPAIH TOBA
ce MoJI3BaT OT HamaJjeH “taxe d’abonnement”;

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’bSHal’“pa)K,I[eHI/IFI 34 YIpaBJICHHUEC W TaKCH 3a O6paTHO H3KYyIlyBaHC C¢€
pas3jim4yaBaT Opu pasaInIHUTE KJ'IaCOBe, KaKTO CJI€aBa:

Eurobank I Eurobank
Kiac
Bb3HarpaxaeHue 3a 3,0% 3,5%
yIpaBJICHUE
Takca obparHo 1% 2%
U3KYIyBaHE

Benukm nsmoBe BBB Beeku Kitac maBaT paBHU mpaBa IpH 00paTHO U3KYIyBaHE W IIPH paslpeAesiHe Ha TOCThIUICHUATA
IIPYU JTUKBHUIALUS.

Beuuku msutose B KitacoBeTe ca TUCTpHOYTHBHH JsU10BE (KaKTO € MOCOYeHO B cekuus 9 ,,JIucTpuOyTHBHA MOJIUTHKA™ Ha
TO3H MPOCIEKT).

8. Takcu u pa3xonan

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Takca 3a nokynka: Jo 4%
- Takca 3a oOpaTHO Buxre ropnara Tabauna
U3KYITyBaHe:
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- Takca3za He moxe na HaaxBBpJsS pasnuKaTa MeXAy TakcaTa 3a IOKYIIKa,
KOHBEPTHUPAHE:! I'bPBOHAYAIIHO 3aIlJIaTeHa NP NMoKyTka Ha Jlsmnose ot Kimaca, koiTo
HalycKaT M Takcara 3a MOKyINka, npuioxuma B Kinaca, B koWTo

craBat [Iputexarenu Ha JlsuioBe

Toouwnu onepamushu pazxoou

- Bwp3nHarpaxxaeHue 3a ynpaBlieHUE:! Bmxre ropHaTa Tabmima
- Bwo3narpaxnaenune Ha ATMIHHCTPATHBHIL U PETHCTPAIIMOHHIS areHT: Jo 0,10% roauriHo
- Bwo3narpaxnenue 3a bankarta nemosurap: Jo 0,50% roaurmiHo

3a cmetka Ha [ToadoHaa ca BCHUKH IPYyTrd pa3Xxoau U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pas3zien ,,Takcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OAaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3mmama Bv3narpaxmeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998
Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX |1 Fund LU1955042293

HNPUJOXKEHHUE 17— (JI®) ®OHJI CIIEIIUAJTHA LEJI ®POPMYJA AKIIUU HHAEKC 111
(“Hoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsidBa 1a ce pas3riieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexta u [lpaBuiiaTa 3a ynpasiieHue.

1. PepepentHa BanyTa

Euro (EUR)

2. UHBeCcTHIIMOHHA 1IeJ1 M MOJUTHKA

2.1. luBecTULIMOHHA 1IEN

[ondoHabT menM a MpeaoCTaBM NPEAMMHO KAIHUTAJIOBO HApacTBaHE CBHITTACHO CHCTEMATHYHA CTPATETHs HAa M30paHU
WHAEGKCH OT aKIWH, KaKTO ca OMHCaHU Mo-aoiy (,,JlepiBaTHBHAa MHBECTUIIMOHHA CTpaTerus’), OAHKOBH JEMO3WTH,
WHCTPYMEHTH Ha TApUYEH Ma3ap U aKTUBHO YIPaBIIABAaH MOPT(EHI OT IPEXBBPIUMH IBJITOBH IICHHN KHIKA, BKIIFOYUTEITHO
¢ (uKCHpaHa W IUIABaIlla JIMXBa M JbP)KaBHU OOJNUTAIlMH MPHETH Ha OQHIMANEH Ma3ap WIN ThPryBaHU Ha PETYyIHPaHU
11a3apy 110 LI CBAT.

JlepuBaTHBHATa HHBECTHIIMOHHA CTpaTerys 3ano4Ba Ha 18 rouu, 2019r. u nanexwupa Ha 19 ronu 2029r. (,,THBeCTHIIMOHEH
nepuoxa’).

[IpencraBsreTo Ha JlepMBaTHBHATa MHBECTHUIIMOHHA CTpaTervs B Kpasg Ha VIHBECTHIMOHHHUS Iepuoj] € Oa3upaHa Ha
MEXaHH3bM 32 OIIEHKa Ha MPEJICTABSHETO ChIIIACHO TOYKH &), b), ), u d) mo-mouy:

a) N36panu ca nagekcure ot aknuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMud KOMIAHUH 10 Ta3apHA KalUTATIU3anus U Hai-
JUKBUIHU JUAepH, oT T.Hap. Cynep cekropu Ha EBpo3oHara.

Ustounuk: (ctp. 45).
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Nunexkcbr S&P 500 (Uunexc B) Brmousa 500 Bomen KOMIAHWHM W TIOKpHBa Okoimo 80% OT HalMYHATa MasapHa
kanutanu3anus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (Muzaekce C) ce u3mos3sa B CBETOBEH Maiad KaTo OCHOBEH HHIEKC Ha SIMOHCKUTE akuuu. HACKCHT
€ CpeHO TIPEeTeryIcH MO [IeHa U ce ChCTOoM OT 225 KoMmaHnu B 1-Ba cexknwns Ha SmoHckara ¢poHIoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 rorn 2019r. ¢ onmpenencH kato “IIbpBOHAYANHA JaTa 33 3acCHUYaHe Ha J[epUBATHBHATA HHBECTHIIHOHHA CTPATErus‘
nmm “Strike Date”, 19 torn 2029r. e onpenenen karo ,,KpaiiHa gata 3a 3acnyaHe Ha J[epuBaTHBHAaTa WHBECTHUIIOHHA
ctpaterus® u 26 roau 2029r. e onpeneneH KaTo ,,Jata Ha npuxitouBaHe Ha [lepuBaTUBHATAa MHBECTULIMOHHA CTpaTerus ™.

C) Axo Haii-mManko 3a eauH oT uHaekcure A, B u C HuBOTO Ha 3aTBapsine Ha KpaiiHaTa jgata Ha 3acHYaHe € MO-HUCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsiHe Ha IIbpBoHauangHaTa gaTa Ha 3acuuaHe, ToraBa Ha JlaTtaTa Ha MPUKIIOYBaHE Ha
JlepuBaTHBHATA MHBECTHIIMOHHA CTpATEryst MOA(MOHIBT MeUeIn CymMa paBHa Ha 6.75% BbpXy TeKylllaTa HOMHHATHA CyMa
Ha JlepuBaTUBHATA CTpaTerys Ha Ta3M JaTa.

d) B apyr ciry4aii, T.e. ako 3a Bcuuku nHAekcH A,B 1 C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca I0-BUCOKH
WJIN PaBHU Ha KOPECTIOHANPAIINTE UM HUBA Ha [IppBOHAYaNHaTa 1aTa Ha 3aCHYaHe, ToraBa Ha Jlatara Ha MPUKIIIOYBAHE HA
JlepBatuBHata crparerusi moagoHAbT medenn 26.5% BbpXy BBpPXy TeKyllaTa HOMHHalHAa cymMa Ha JlepuBaTUBHATa
CTpaTerus Ha Ta3u jara.

WuBecturopure ca nHdopMHUpaHu, ue BB3BPAIAEMOCTTa UM HE 3aBUCH CaMmoO OT IpeJCTaBsiHEeTO Ha JlepuBaTuBHaTa
WuBectunmonna Crparerust (KakTo € ONMCAaHa IO-TOpe), HO CHIIO 3aBUCH OT ITPEICTaBSIHETO Ha HBECTHUIIMOHHUS
noptdeiin (kakTo € onucaHo B yact 2.2).

Hopazu/l TOBA, JOXOJAHOCTTAa HA UHBECTUTOPUTEC MOKE a CC OKaXKE, Y€ € [I0-MaJIKa, OTKOJKOTO € MOCOYCHO B NOATOYKHU C)
n d) WK 10pH Aa CTaHE OTpHULATCIHA B cnyqaﬁ e I/IHB€CTI/IHI/IOHHI/I$I nopT(bef/'m € CbC 3HAYUTCIIHO ITIOHUKCHHUC.

Wupekcure A, B u C msnomssanu ot [logdonaa B 3naduenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHUCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKIIIOYUIIN B PETHCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toii karo moHacrosiiiieM pa34urtar Ha MPEXOJeH MEPUO/I, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Tasu nndopmanus me 0b1e akTyanu3upana B cieBaniata Bepcust Ha [IpocrekTa, ako e
BB3MOXKHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasnsiBanioro JpyecTBO € Mpuel MUCMEH IUIaH OINMpPEIesI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueMann ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TOpeCIOMEHATUTE HWHIACKCHU CC IMPOMEHAT
3HAYUTENTHO WM CIIPAT JIa ChliecTBYBaT. TO3M MUCMEH IUIaH MOXKeE Jia Objie H3MCKaH M TOJIydYeH Oe3IUIaTHO OT aapeca Ha
perucrpanys Ha YIpaBsBamoTo APYKECTBO.

2.2. luBecTUIMOHHA HOJIMTHKA

HO,H(l)OH,H’LT e ¢c€ CTpEMHU Jia MOCTUTHE MHBECTULIMOHHUTE CU LICJIK KAKTO CJIC/IBA:

- NpeAMMHO HWHBeCTHpaiiku B moptdeitn (,MHBecTHMOHeH mopTdeitn®), cberosm ce oT ['pbLKM ABpXKABHU
oOnuranuy, 6aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuyeH Iasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBpomneilcku
MIPABUTEJICTBA, KOPIOPATHBHM IBITOBH LEHHW KHIXA, WIOTEYHH OOJNUTali W IICHHW KHIDKA BBPXY AKTHBH.
[ondouast He MOXe 1a HHBecTHpa mMoBede oT 20% OT aKTHBHUTE CH B HIIOTEYHU OOJIMTaIlM M IIEHHU KHIDKA BBPXY
aktuBH. [ToxdoHIBT MOXeE Ja HHBeCTHpPaA moBede 0T 35% OT akTHBHTE CU B I PBIKK IbPXKABHH OOIHTAIIHH.

- HajeKHUTe Ha JBJITOBHUTE LEHHH KHIDKA OT MIHBECTUIMOHHUS NOPTQEIL 1ie ChBIAIAT MPAKTUYIECKH Bb3MOXKHO Haii-
MHOTO ¢ maziexa Ha Cyarr 1oroBopa (KakTo € OIicaH B clieaarius naparpad). B nonmsiaHenwne me 6b1e n30pan Hadbop
OT IBJITOBY LICHHH KHIDKA, 3 J]a CE MOACUTYPH, Y€ TOXOIBT, KOUTO T€ MPEJOCTABAT € HA-MaJIKOTO TOCTAThYCH J1a
mokpue paszxoaure 3a punancupane Ha Cyar JoroBopa Iuitoc apyrute pasxoau Ha [loadonna. Benpeku ToBa, kKaTo
0a30B CIICHApUH, HE ce OYaKBa ye VIHBECTHIIMOHHUAT OpTdeiia 1ie JonpuHece 3a npeacrapsiaeto Ha [Tondonna Ha
MaJIeXK MOBEYE OT MOKPHUBAHE HA TaKa CIIOMEHATHUTE Pa3XOIH U Pa3HOCKH.
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- Ha BTOPO MJACTO CKIIIOYBAMKH €IWH WX HAKOJIKO W3BBH OOPCOBH JAEPHBATHBHU TpaH3aKINHU HapedeHHU JloroBopu 3a
Cyarn cBbp3anu ¢ akiuu 1o ISDA (,,Cyan gorosopute®), ¢ 11e71 1a ce u3nbinu MHBeCTHIIMOHHATA 11e)1. Pe3ynTaTsT OT Tasu
TpaH3akius ¢, 4ye [londhoHabT 3aMeHsI YacT OT JTOXOIHOCTTA Ha MOPTQeiia cu 3a TOXOTHOCTH CICIIHATHO CTPYKTYPUPAHU
3a MuBectuimonnara men Ha [londonna.

Hmeto/nara Ha CTpaHaTa/I/ITe 1o Cyan JA0TO0BOpa U MOANMUCAHUTE JOTOBOPU LIC 6”[:)18.T JAOCTBIIHU 3a MPOBEPKaA, IO MCKAHE
Ha I/IHBeCTI/ITOp/I/I Ipe3 HOPMAJTHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucrpanud Ha praBJ’IﬂBaHIOTO JAPYIKECTBO.

Crpanata/ure o Cyar qoroBopa IamaT win rmoirydasat oT [loadorma mo Bpeme Ha VIHBeCTHIIMOHHUS IEPHOJI, CyMHTE,
omucand B Cyam ROroBopa/wrte; MOTOLMTE IO IUIALIAaHHWATA e JOIpPUHECAT 3a peanusauuira Ha JlepuBaTuBHATa
WHBECTULIMOHHA CTPATETHS.

Hernara crofiHocT Ha aktuBuTe Ha [loxdonna, a oT TaMm u croiftHOCTTa Ha Asmosere Ha [loxdonma me ce yBenudu (Wim
HaMalii) B ChOTBETCTBUC C OILICHKaTa KAaKTO Ha moprdeiiia oT IeHHU KHIDKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHHaJIHa cTOHHOCT Ha Cyarn JI0roBOpHTE B JIeHS Ha crapTupase e otroBaps Ha Hernara CroifHOCT Ha AKTHBHTE Ha
IMondonna u me ObIE aKTyaTu3upaHa Ha TeKyIla 0a3a, B ChOTBETCTBUE C OLICHKUTE, IIPEAOCTABEHU Ha C)KETHEBHA 0a3a OT
ctpanara/ute o Cyanm J0roBopa, 3a Ja c¢ B3eMaT MPEABHJ MOPHUYKUTE 3a 3alUCBAHHUA M OOpATHU U3KYIyBaHHUs B
IMondouma.

CnocobHOCTTa Ha HO,Z[(I)OH,Z[a Ja U3II'bJIHU I/IHBGCTI/IL{I/IOHHI/ITG CH 1CJIM 3aBUCH OT BB3MOXKHOCTTA Ha CTPAHUTC 11O Cyan
JA0T0BOpPA Aa U3IBJIHAT 3aAbJIKCHUATA CU IO JOTOBOPA. CLHIO, TaKa ClioM€HaTaTa Bb3MOXKHOCT Ha HO,Z[CI)OH,Z[a J1a U3IIbJIHU
I/IHBGCTI/IHI/IOHHaTa Oei € 3aBuUCuMa OT IMPCACTABAHCTO Ha MHBCCTULIMOHHUA HOpT(l)eﬁJ'I (T.e. HWHBECTUTOPUTE MOTaT Ha
MaTtepuain3upar 3ary6a BbpXY KaluTajla Ch B Cllydaud Ha HEIIaTEeKOCIOCOOHOCT Ha E€MHTEHTH B HWHBCCTUIIMOHHUA
HOpTCI)eﬁJ'[ HnJn B Cﬂy‘{aﬁ Ha 3HAYUTCIIHO ITIOHMXXCHUEC Ha ICHUTC Ha KHW>KaTa OT HHBECCTUIIUOHHUA HOqu)eﬁH).

.]_[I/IKBI/IL[HI/ITG HWHCTPYMEHTU MoOrar Ja 6’I)IL8.T H3I0JI3BAHU B OrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u 4. or HaCTOAIIHA
IIpocmexr.

JlupexTopure e pemiat mpead maaeka Ha JlepMBaTHBHATA MHBECTHIIMOHHA cTpaterus, aainu lloadouasT me Obae
JIMKBUJIMPAH, YIBJKEH 33 HOB TIEPHO] C HOBH MHBECTHIIMOHHHU IIeJIM U MOJUTHKA (B KOUTO ciaydail [IpocnekTsT 1me Obae
HAQ/IJISKHO aKTyallu3upaH) Wiu cisaT B Apyr noadona Ha Donpa. I[lpuTtekatenute Ha AAIOBE IIe OBIAT HAIIICKHO
HHPOPMHpAHH B HEOOXOIMMOTO BpeMe ciel Majeka Ha JlepuBaTHBHAaTA WHBECTHIIMOHHA cTparerus. B cimydail de
Hupexropure pemar moadoHma na ObAe NMPOIBIDKEH 3a HOB MepHOJ WK cisaT B Apyr mondonn ot PoHma, Ha
MIPUTEKATEIUTE HA ISJIOBE IIe Obe MPEJOCTaBeH eTHOMECEUCH CPOK, ITpe3 KOUTO Te e UMAT BE3MOKHOCTTA J]a H3KYIISAT
o0OpatHoO AsoBeTe cH 0e3 Takca, Ipean IpOMEHUTe Aa Bis3ar B cuia. Cien Jlatara Ha npukirouBane Ha Cyan ToroBopa u
TIpe]IH 1a BIIA3aT B CHJIAa IPOMEHHUTE, aKTHBUTE Abp>kaHu oT [loadonna me OpaaT eAMHCTBEHO Mapy B OpO M HHCTPYMEHTH
Ha TapuieH mnasap.

Puckosu ¢paxkropu

OCHOBHUTE PUCKOBH (PaKTOPH, OTHACSIIH ce 3a To3u [londoHn ca masapeH u KpeIuTeH puck. Te ca n3ueprnaTeTHO OIMCAaHT
B MIHBECTHIIOHHATA 1I€JI U ca CBBP3aHH ¢ (paKTa, Ye MHBECTHUTOPHT MOXKE MOTEHIIMAIIHO J]a 3aryOn 4acT OT MHBECTHPAHUS
kanurai. pyru puckoBu ¢axTopu, crienupuanu 3a To3u [1oadoHz ca prckoBeTe 0T KOHTpAreHTa 110 I0T0BOpa, HaMaJIeH!
C TOAIIMCBAaHETO HA AHEKCH 332 KPEJUTHO MNOANOMAaraHe ChC CTpaHaTa/WTe IO JOrOBOPUTE W PUCKOBETE CBBP3aHU C
WHBECTHPAHETO B aKIMU M LIEHHW KHWKA ¢ (UKCUpaH J0X0[, LEHHH KHIDKa 00e3IeYeHH C WMIOTEeKa M IIEHHW KHIDKa
00e31e4YeHH C aKTHBH, T.€. [Ta3apeH PUCK, JINXBEH, JINKBUJICH ¥ KPEJUTEH PUCK, a KOTaTo € NPUIIOKUMO, PUCKOBE CBBEP3aHU
C M3M0JI3BAaHETO Ha ()MHAHCOBH AepUBATHBU. Te3M PHCKOBE ca onucaHu MoapoOHo B moaToukH (i), (ii), (iii), (iv) u (vii) Ha
pasnen “PuckoBu ¢akropu” Ha [Ipocnekra.

Cnocobnoctra Ha [Tondonaa na n3mpaHsaBa IHBECTHIIMOHHATA CH 1IEJ € 3aBUCHMa OT CITOCOOHOCTTA Ha CTpaHaTa/uTe 1o
CyaIl JOTOBOpa J1a M3IIBJIHABAT CBOUTE 3aabDkeHns o Cyan copasyMmeHusTa. ChIIfo, Taka Moco4YeHaTa CrocoOHOCT Ha
IMondonna na n3neaHABa HBECTHITMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTaBIHETO HAa MHBECTUIIMOHHMSA MopTdein. B
ciIydail Ha HEW3IThJIHEHHE Ha 3aJIBJDKEHHUATA MO Cyama OT CTpaHaTa/uTe mo gAoroBopa, [loadoHapT MoXe Ma pemd aa
3aMEHU KOHTpareHTa pu HEU3IbJIHEHHE C HOB ChoOpa3siBaliKy ce C Mpeo0IiaiaBaliiTe a3apHu YCIOBHS U MIOHACSIHKA
BCUYKH Pa3XOAU IO 3aMsSHATa, CBbP3aHU C HEU3IIBIHEHHETO Ha IMbpPBOHAYalIHATa CTpaHa IO cyan aorosopa. ChbIUAT
NIPUHLIMII Ce CIa3Ba U B CiIyyad Ha Ha HEIJIATE)KOCIIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS MOPTHEHI MK B Cityyan
Ha 3HAYMTEIHO MOHIKCHNE Ha IEHUTE Ha KHM)KaTa OT MHBECTULIMOHHUS NOPTQEHI.

Hsama rapaHius, 4€ TapreTupaHata MHBECTULMOHHA - Bb3BPHIUIAEMOCT I 6’])[[6 nocTurHara.

MeromosorusTa 3a H34UCIIBAaHETO HA 00IaTa €KCIIO3UIMA € oTHocuTelIeH VaR.
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HuBoTo Ha muBBpHIK He ce oyakBa Aa HaaxBbpiu 200%. M30paHusT MeTo ] 3a N3UNCIABaHE HA IMBBPHIDKA € Oa3upaH
Ha CyMaTa Ha HOMHUHAJIUTE.

PedepentausaT noprdeiin, n3non3sax 3a n3uncisiBane Ha otHocuteneH VaR e cnennusar: 100% GOGR

4. Ilpo¢ua Ha NHBECTHTOPHUTE

[MondoHABT € C BUCOK PHUCKOB MPOGIII, MPEIUMHO CBBP3aH ¢ yrmorpedaTa Ha (MHAHCOBH IEPUBATUBHU MHCTPYMEHTH,
CBBP3aHM C EKCIO3UIMSA KbM AaKOWU. VHBECTUTOpPHUTE CBHINIO Taka clegBa Ja B3eMaT I0J BHUMaHuWe (akTa, dUe
WHBECTHPAHUST KAINTAJI € B MOTCHIIMATICH PUCK OT 3aryon. IloadoHOBT € anpecupad KbM HHBECTHUTOPH C ABJITOCPOUICH
MHBECTHLMOHEH XOPU30HT, M KOUTO THPCAT MEYAION OT EKCHO3UIHSA KbM MEXTyHapOJHHUTE MTa3apH Ha aKIUH.

5. [IspBOHauYasIeH MepHO] HA MpeAJIarane

JleHsT 3a MBPBOHAYAHO Hpejyiarane Ha nojadonaa me o0bae 13 mait 2019r. Ilo BpeMe Ha TO3H €IHOMHEBEH MEPHO,
3allMCBaHuATa CC MprueMar Ha 1i€Ha OT €10. HHaH_[aHI/IHTa 110 3allMCBAaHUATA, HAIIPABCHU MPE3 TO3U JICH HAa MbPBOHAYAIHO
Ipejylarase TpsioBa Ja cra3BaT IIpaBUiIaTa, U3JIOKEHH B 9acT 6.2. To4Ka | OT TO3U MPOCIEKT.

6. FOpuanyecko Jmie, 0TTOBaPSIIO 32 YIPABJIEHHETO HA AKTUBHTE Ha oG oHIa

IOpobank Acer MernmxkMbHT Miouybn @ann MeanmxmbpaT Kammean EA ]

7. Knacose asiiioBe

[Monacrositem B noagoHaa chiiecTBYBa 1 Kilac Jsu1oBe:

- Eurobank |

I'opecriomeHnatusT ki1ac e qeHomuHupad B Espo (EUR)

Knacosete umar CXOJIHM XapaKTCPUCTUKH, C U3KIIIOUCHUC Ha:

- Kiacose cbe 3Haka “I” B HANMEHOBAaHHETO CHU Ca 3alla3e€HH 3a MHCTUTYIMOHATHNA HHBECTUTOPH U TIOPAIH TOBA
ce moJI3BaT OoT HamaseH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITG MaKCHUMAJIHHU B’LSHana)KI[eHI/Iﬂ 34 YHOpaBJICHUC U TAKCHU 34 O6paTHO H3KYITyBaHC Ca, KaKTO

crenBa:
Knac Eurobank I
Up to 3,0%
Bw3Harpaxaenue
3a ynpaBlieHHE
1%

Takca  oOpatHO
HU3KYIIyBaHE

Bewuku asmoBe BBB Beeku Kitac maBar paBHM TpaBa IpH 0OpPaTHO W3KYIyBaHE M IIPH PaspeelITHE Ha TOCTHINIEHUSTA
[pH JTMKBU ALK,

Bceuuku msumose B KitacoBeTe ca TUCTpUOYTHBHHM JIsUT0BE (KAKTO € MOCOYEHO B ceKuus 9 ,,JIucTpuOyTHBHA MOJIUTHKA Ha
TO3H IPOCIEKT).

8. Takcu u pa3xoaun

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:
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- Takca 3a nokymnka: Jo 4%

- Takca 3a obpaTHO
U3KYyITyBaHC: Bukre roprara Tadnuna
- Takca 3a kouBepThpane: He Moke ma HamXBBPIS pasjidKata MEXIy TakcaTa 3a TOKYIIKa,
MBPBOHAYATIHO 3allaTeHa TpH nokymnka Ha JsmoBe ot Kiaca, koiito

HaIlyCKaT M TakcaTa 3a MOKYIKa, mpuioxuMa B Kiaca, B koifTo craBat
IIpurexkatenu Ha JldmoBe

Toouwnu onepamusHu paszxoou

- Bwp3narpaxneHue 3a ynpasJeHUE! Buxre ropraTa tabnmna

- Bwb3HarpaxaeHve Ha AIMUHUCTPATUBHUS Jo 0,10% roaumiso
U PETUCTPAIMOHHHMS arcHT:

- Bwo3narpaxnenue 3a bankarta nemosutap: Jo 0,50% roaumrHo
3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOJH U TAKCH, KAKTO Ca OMHMCaHH MOJAPOOHO B pasjen ,, Takcu u pa3xoau
Ha ®oHJa”, KOMUTO BKIIOYBAT HAMpuMep OAHKOBH U OPOKEPCKH TAKCH, TAKCH 3a U3BBPIICHU CHCIKH, OJAUTOPCKU

BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u manpud. [Ipu to3u Iloadona He ce m3mrama Br3HarpaxkaeHue 3a
Bankara nemosurap

9. ISIN komoBe

Eurobank | (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX I1l Fund

MNPUJOKEHMUE 18 — (JI®) ®OHJI CIIMCDHK ,,A“ BUCOKOJAOXOAHU UHCTPYMEHTHU
(“Hoadonasbt”)

HNudopmanusara, KOSITO ce ChaAbp:ka B ToBa IlpujiokeHue, TpAOBa 1a ce pa3rjieskaa BbB BPb3Ka ¢ MbJIHUS TEKCT
Ha [Tpocnexra u IIpaBuiiaTa 3a ynpasjieHue.

1. PedepenTHa BanyTa

Euro (EUR)

2. NHBecTMIIMOHHA 1€JT M MOJUTHKA

I/IHBCCTI/II_H/IOHHaTa eI Ha HO}I(I)OH}IEI € 1a MTHBECTHpPA AKTUBUTC CU OCHOBHO B €BpPO ACHOMHUHUPAHU BUCOKOJOXOJHU
KOpPIOpaTBHU HEHHW KHHKA, BUCOKOJOXOH! AbPKaBHU ICHHW KHUYKa U ETF-n.

Hondouner uaBectupa Mexay 10% um 60% OT akTUBUTE CH BHB BHUCOKOJOXOIHHU KOPIIOPATHBHH IICHHU KHIKA,
JICHOMUHHPAHU B €Bpo. BHCOKOIOXOHUTE IICHHN KHIKA ca TE3U, C peUTUHT Hali-mHOr0o BB+, mpuchaen or S&P, Bal
Ha Moody’s, uiu BB+ na Fitch. Ioadouabt Moxe aa uaBecTHpa moseue ot 35% oT akTuBUTE CH B [ PHIKU ABPKABHU
JUBITOBY LieHHU KHIDKa. [TondonasT naBecTnpa Mexay 10% u 40% OT akTUBUTE CH B LICHHU KHIDKA, HOcen [ pbUKu
JbpKaBeH WM KopriopaTuBeH puck. [TondonasT nuBectupa cbmo Mexny 10% u 40% ot akrusure cu B ETF-u w/nnn
nmsutoBe Ha UCITS, xouTo 0TroBapsT Ha U3MCKBaHUATa Ha 3akoHa ot 2010 r.

Ha Bropo mscro, [Tondornst naectupa 1o 35% B HHCTpYMEHTH Ha napuaHuA na3ap. [londoHIPT HHBECTHPA CHIIO U B
OaHKOBHM JICTIO3UTH, KAaKTO ¥ BHB (DMHAHCOBU JAepUBATHUBHU (KaTo, HO HE CaMO, HHACKCHU (QIOYBPCU U OTIINH, CyaroBe 3a
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KpPEIUTHO HEW3IThJIHEHNE, QIOYbPCH U onmuy 3a oomurarwm, FX dopyspan n FX ¢rouspen) 3a nennte Ha epeKTHBHOTO
ynpasjieHue Ha nopTdoianoTo win xepkupade. [londoHabT He MOXKe Ja UHBECTHPA B JISUIOBH LIEHHH KHIDKA.

KpenutHure nepuBaTHBHU (KaTo CyaroBe 3a KPEAUTHO HEU3ITBIHEHHE) Ha IyOJIMYHU MHJEKCH KaTo, HO HE OIpaHUYEHH
mo ITRAXX, unn BbpXy OTHENHM KOMIAHUM, MorarT Ja ObJar mpojaBaHdW OT VIHBECTHLIMOHHMS MEHHIKBD 32
yBEJIMYaBaHEe Ha €KCHO3UIMS B OT/ACIHU KOMIAHWH, WM MHAEKCH MO0 Pa3IMYHH MKOHOMHYECKU MPUYMHH (KaTo, HO He
OTpaHHYeHH, J0 IIHPOKU CIIPEIoBe KyIyBa-lpojaBa, AepUIUT Ha OOJIMIralluy, WK C 1€ yBeJIMdaBaHe Ha Ila3apHara
excriozunus). CyarnoBe 3a KPeAUTHO HEW3ITBIHEHHE, KaKTO € ONMCAHO I0-TOPE, MOTaT ChIIO0 Aa OBJAaT 3aKylEeHH OT
VHBECTHIMOHHNS MEHUIUKBD C LIEN XEIKHpaHe, T.€. U3IOJI3BAHETO Ha CyalloBe 3a KPEANTHO HEM3IIBJIHEHHE HAMA Ja
IIPOMEHH ChIIIECTBEHO MHBECTHUIIMOHHATA cTparerus Ha [logdonna.

JlukBugHOCTH, (GMHAHCOBH JACPUBATHBHU HHCTPYMEHTH WIIH CTPYKTYypHpaHu (pMHAHCOBH MHCTPYMEHTH, MOTaT Ja Obaat
M3MOJI3BAHU B TPAHUIINTE, ONHCAHK B ceKiuH 3.1 u 4 ot HacTosmus [Ipocnexr.

3. PuckoBu akropu

PuckoBuTe (hakTOpH, XapakTepHH 3a TO3U [101(POHI ca OCHOBHO PUCKOBE OT JIMXBEHH MPOLCHTH, KPEAUTEH M BAITyTCH
PHCK, W KOTaTO € TPHUIOKHUMO PUCKOBE, CBBP3aHN C€ C M3MOJI3BAHETO Ha ()MHAHCOBH JEpHBATHBH. Te3n pHCKOBe ca
nzuepnareino onucanu B Touku (ii), (iii), (iv), (vii) and (ix) B ,,PuckoBu pakropu‘ ot To3u [Ipocmexr.

KpenutHure 1epuBaTHBHU, KaTO CYalloBE 32 KPEUTHO HEM3ITBIHEHUE, CA JOTOBOPHU, IIPH KOUTO (DAITUT, HECHCTOSITEIHOCT,
WK IPYTO ,,KPEAUTHO CHOUTHE HA peePEHTHO JIUIIE, 3a]IeUCTBa IUIAlllaHe OT €JHaTa CTpaHa KbM aApyrarta. KymyBausT
WITH TIATeBT M0 JJOTOBOpA 3a Cyall 3a KPEeAWTHO HEH3IIBJIHEHHE MOTy4yaBa IUIallfaHe, B Caydyaid Ha KPEeAUTHO CHOUTHE

KaTO HECBCTOSITEIHOCT, TOKATO IIPOIaBaybT WIH MOJy4aTeNsT Ha Cyalla 3a KPEIUTHO HEU3IIbIHEHUE 111 TIOHECE IIBJIHUS
PHCK OT IJIalllaHe B Cly4all Ha HACTHIIBAHE Ha KPEJAUTHO ChbOUTHE MPU pePEepPEHTHOTO JIHLIE.

Hsama rapanmus, ye TapreTupaHaTa HHBECTUIIMOHHA BB3BPBIIAEMOCT Iie ObJIe TOCTUTHATA.
MeTomosorusTa 3a H34UCIIBAHETO HA 00I[aTa €KCIIO3UIMA € oTHOocuTelIeH VaR.

HupoTto Ha JTMBBPUIDK HE ce o4yakBa 1a HaaxBepaun 200%. M30paHusT MeTo[] 3a M3UMCIIIBaHEe Ha JIMBHPUDKA € 0a3upaH
Ha cCyMara Ha HOMUHAJIUTE.

Pedepentaust moprdeiin, n3nona3san 3a u3uucisBane Ha oTHocuTeneH VaR e cnennust: 90% ICE BofAML Euro High
Yield (HEQO) + 10% Eonia TR unzgekc.

4. lIpodun HAa HHBECTHTOPHUTE

[MoadouabT MMa BUCOKOPHCKOB MPOQMI M € HACOUeH KbM HHBECTUTOPH, KOUTO CE CTPEMST Jia MMOCTUIHAT JOXOIHOCT
Ype3 MHBECTHPAHE OCHOBHO BHB BHCOKO/IOXOHN OOJIMIalliy.

5. IIspBOHavYasIeH MEPHO HA MpeAJIarane

JleHsaT 3a mbpBOHAYaNHO npejaiarane Ha noxadonaa me Obae 10 cenremspu 2019r. ITo Bpeme Ha TO3HM €JHOIHEBEH
nepuona, 3armdcBaHuATa CE€ IMpUEMaT Ha I€HA OT €10. HJ’[aI_HaHI/If{Ta 110 3armMCBaHUATA, HAIPABCHU IIPE3 TO3W ACH HaA
ITbPBOHAYAJIHO MpeJIaraHe TpsioBa J1a cria3Bat IpaBHiIaTa, U3JI0KeHH B yacT 6.2. Touka | ot To3m [Ipocmexr.

6. FOpuanyecko auie, 0TTOBapsIIIO 32 YIPaBJIeHNETO HA AKTHBHTE HA MOA(oHIa

IOpobank Acer MernmxkMbHT Miouybn @ann MennmxmbHT Kamnean EA T
7. Knacoge oanoge
ITo HacrosimeM coinecTByBat 6 Kiaca msiose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank | - Private Banking DIS - Eurobank I DIS

KnacoBete mmar cxomum XapaKTCPUCTHUKHN C U3KITIOUYCHUETO, Y€
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- Knacoge cbe 3HaKa “I” B HANMEHOBAaHMETO CH Ca 3aMa3eHy 32 HHCTUTYIIHOHATHI HHBECTUTOPH U ITOPAJIN TOBA CE MON3BAT
oT HamaueH “taxe d’abonnement”;

- Benuku ropecrnoMeHaT Knacose ca JACHOMUHHUPAHU B €BPO.

-HpI/IHO)KI/IMI/ITe MaKCHUMAaJIHU B’b3Hal"pa)KﬂeHI/IH 3a YOPAaBJICHUC U TaKCHU 3a O6paTHO N3KYITyBAaHC 3aBUCHAT OT Knaca u ca,
KaKToO CJIicaBa:

Knac Eurobank |~ Eurobank Private Private Banking Eurobank I DIS Eurobank DIS
Banking DIS Class
Bu3narpaxae 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
HUC 3a
yapaBJI€HUC
Takca 3a 0% 1% 0% 0% 0% 1%
o0OpatHO
H3KYIlyBaHe

Benukn JAJIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa NpU 06paTHO H3KYIIyBAHC U IIPU pa3npeaACIsAIHC Ha MOCThIUICHUATA
IIpy JTMKBUAANMS.

Bceuuku gsmose B Kitacosere Eurobank, Eurobank | u Private Banking ca ve-auctpubyTiBHU Jsu10Be (KAKTO € TOCOYEHO
B cexkuus 9 ,,JIucTpuOyTHBHA TTOJUTHKA” Ha To3u IIpoCIeKT).

Beuuku gssosete ot Kitacoere Eurobank | DIS, Eurobank DIS u Private Banking DIS ca auctpubytiBHE 1s10BE (KAKTO
€ MoCoYeHO B ceknus 9 ,,JInCTpruOyTHBHA MOJUTHKA” Ha TO3U IIpOCIEKT).

8. Takcu u pa3xoau

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a mokymka: 10 2%

- Takca 3a 06paTHO Buxre ropaata Tabnuna
U3KYITyBaHe:

- Takcasza He moxe na HaaxBBpJsS pa3jidKaTta MEXKAy TakcaTa 3a MOKYIKa,
KOHBEPTHPAHE: IbPBOHAYAJIHO 3aIIaTeHa pu Mokymnka Ha J[sutose ot Kiaca, koiito

HamycKaT M Takcara 3a MOKyTNKa, mpuioxuma B Kiaca, B KOWTO
crasar [Ipurtexxarenu Ha J[s1oBe.

Toouwnu onepamusnu pazxoou

-  Bwo3marpaxeHue 3a ynpaBieHHUE!: Bmxre roprara Tabnauna
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- Bwo3HarpaxnaeHme 3a HOCTUTHAT Pe3yiTaT B mompiHeHne Ha roxumIHATa Takca Be3HarpaxaeHue 3a
yIpaBlieHue, YPaBIsBAIIOTO JIPYXKECTBO II€ UMa MPABO
Ha Takca Bb3HarpaxkieHue 3a TMOCTUTHAT pe3yiTar,
M3YUCIIEHAa OT HAYaJloTO Ha BCsAKAa KaJeHJIapHa TOJAMHA,
HayKclieHa 3a BCEKH JIeH 3a MPeolLlieHKa, U U3IJIaTeHa Ha
rojuiIHa 0a3a B Kpas Ha BcsiKa KaJieHaapHa roquHa. Takca
Bb3HarpaxkaeHue 3a mocTUrHAT Pe3yJITaT ce 3arviaia npu
YCIIOBHE, Y€ HETHATA CTOMHOCT Ha aKTUBUTE 32 JISUT TIPEI
MIPEICTABSHETO € MMO-BUCOKA OT IieJieBaTa HETHA CTOMHOCT
Ha aKTHBUTE HA JISI.

IleneBaTa HETHa CTOMHOCT Ha aKTUBUTE 3a [l
CHOTBETCTBA HAa HETHATAa CTOMHOCT HA aKTUBUTE 32 [T KbM
Kpas Ha IpeAxoqHaTa KaJleHIapHa TOJIHa, YMHOXKEHa 110
(1+ 6eHumapk).

benumapk-bT € Gpukcupan Ha 3%.

Takca Bb3HarpaxaeHHe 3a IOCTUTHAT PE3yTaT 1ie Obe
paBHa Ha 10% OT pa3nukaTa Mexay HETHAaTa CTOWHOCT Ha
aKTUBHUTE 3a JsJ MpeAu TakcaTta Bb3HarpaxjaeHue 3a
MOCTUTHAT pe3yNTaT, U IlejieBaTa HETHa CTOWHOCT Ha
aKTHUBHUTE 3a 1, YMHOXKEHA 0 CpelHus Opoil IsuroBe,
HEM3IUIATCHH 3a BCCKW JICH Ha IMPEOICHKA, CYUTAHO OT
HAdYaJIo0TO Ha KaJeHJapHaTa TOANHA.

- Bwo3narpaxnenue Ha AnmuaucTpatuBHES 10 0,10% romumiHo
Y PETHCTPAL[MOHHUSI areHT:

- Bwo3narpaxnenue 3a bankarta nemoszutap: g0 0,50% romumrHO

- TlondoHabT moeMa BCUUKH IPYTH TAKCH U Pa3XxoJiu, MOAPOOHO ONMMCaHU B ceKIus ,, Takcu u pa3xoau Ha Ponja”,
KOHUTO BKIIIOYBAT, HANIPUMEp OAHKOBH M OPOKEPCKH TAKCH, TAKCH 33 M3BBPIICHHU CACIKH, OJUTOPCKU Bh3HATPAKICHHUS,
aJIBOKAaTCKU Bb3HATPAXKICHHS U TAHBIIH.

9. ISIN komoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank | (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank | DIS (LF) High Yield A List Fund LU2086743585

MMPUJIOKEHHUE 19 — (JI®) ®OH/ B OBJINT'ALIMU C HEJEBHU MAJIEXK
(s, IMoadonabT)

Hupopmauusta, KOSITO ce ChbIbPka B ToBa [IpuiioskeHne, TPsidBa 1a ce pa3riiekaa BbB BPb3Ka ¢ MbJIHHUS TEKCT
Ha [Tpocnexra u IIpaBuiiaTa 3a ynpasjieHue.
1. Pegpepenmmna sanyma

Espo (EUR)
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2. Uneecmuyuonua yen u nortumuxa

L[e.l'ITa Ha Hombonaa € 1a OCUT'ypH pacCcTCK Ha KallnuTajla, KaTO UHBECTHpPA aKTUBUTE CU IMPEAUMHO (T.e. Haii-manko 65%
OT HCTHHUTC aKTI/IBI/I) B NPEXBBPJIUMHU IICHHU KHHXKA C (1)I/IKCI/IpaH A0xo4, ACHOMHWHUPpAHU B C€BpPO, KATO ABbPKaBHU
O6J'II/IFaI_[I/II/I U KOPpHOpaTHBHU O6J'II/II‘3.III/II/I, JO0IyCHAaTU Ha 0(1)1/1u1/1aneH rnazap Ha HEHHU KHUKA WKW THPryBaHU Ha
peryjarpan nasap 1o nucjius CBAT.

IondoHTBT MOXKE Ja WHBECTHpA MOBede OT 35% OT aKTHBHTE CH B JbP)KABHH OOJUTalliM Ha CTPaHU-WICHKH Ha
EBpomneiickus cpro3. [TondorasT Moxke na HHBecTHpa moBede oT 50% OT HETHHUTE CH aKTHBH B IIEHHH KHIDKA, HOCEIITH
TPBIKH JbP>KaBEH TN KOPIIOPATHBEH PHCK.

Mondouast Moke 1a mHBECTHPA 10 50% OT aKTHBUTE CH B IICHHU KHIKA, OLIEHEHH OT JIBE OT TPUTE TOJIEMHU PEUTHHTOBI
arernun (Moody's, S&P, Fitch) xaro Bucokogoxomnu (T.e. Bal nimm no-aucko or Moody's, BB+ nnmm no-aucko ot S&P,
Fitch).

IMondoHTBT ce ymparisiBa akTUBHO 0e3 pedepeHiius KbM OCHIMAPK.

[Manexsbt Ha [Toadonna e Ha 15 mapt 2029 . (,,JlaTa Ha magex™). [londoHabT e 0be U3LSI0 MHBECTHPAH KbM JaTara
Ha najiexa u 1ie ObJie 00sIBeH B POLieC Ha JIMKBHUIALMS Ha cileABaIins paboTeH neH (,,JaTra na mukBunanmusa‘). CuntaHo
oT narata Ha jnukBuauus, [londoHasT e ObJe MOAABPIKAH NEHCTBAll caMo 3a LENUTe Ha HeroBaTa JIMKBHIALUS,
CJIEZIOBATEITHO BeUe HsIMa J1a Obae 00BBP3aH OT KaKBUTO U Jja OMII0O MHBECTULIMOHHN OTPaHUYCHHMS, THBECTHIIHOHHATA CH
eI ¥ TIOJINTHKA.

WuBecturnunre, HanipaBeHu oT [loadonna, me B3eMaT IpeaBH faTaTa My Ha Ma/IeXkK; BCHIKH [ICHHU KHIKA C (PUKCHpaH
ITOXOI, OONHTaIyy, IICHHN KHUTH C MaJeK B paMKuTe Ha (mect) 6 Mecela Mmpenu JaTaTta Ha majeska Morat na Opaar
MHBECTUPAHU B MHCTPYMEHTH Ha MapUyUHUS Ma3ap WK AOMBJIHUTETHA JTUKBUIHU aKTUBH, 32 Ja C€ 3alUTIT UHTEPECUTE
Ha TpUTEXATeNNTe Ha JSUIOBE KbM JaTara Ha majexka. 3a u30arBaHe Ha BCSAKakBO chMHeHUe, [londonabT HE ce
KBaTUQUIUpa KaTo (HOHJ Ha MapudHUs mazap mo cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CoBera oT 14 rouu 2017 1. OTHOCHO (POHAOBETE HA MAPUYHHUS Ha3ap, KAKTO € U3MEHEH. M3rpaxkaaneTo Ha mopTdeiina
MOXeE JIa 3all0YHE 110 BpeMe Ha I’bPBOHAYAIHHS [IEPUOJ Ha TIpeuIaraHe, KakTo € JeGuHUpaHo 1mo-10Jy, KaTo Mpe3 TO3:
MIePHOJ] MHBECTUIIMOHHATA MOJIMTUKA HAMA Ja ObJie Cie/IBaHa B IIbJIHA CTEITCH.

Ha Bropo mscro, [TondoHnbT MHBECTHpa B OAHKOBHU JIETIO3UTH W WHCTPYMEHTH HA YYXXJECTPAaHHH M MECTHHU MapHUIHH
na3apy, KakTo ¥ BbB ()MHAHCOBH JAE€PUBATHBHU HHCTPYMEHTH (B TOBA YMCIIO, HO HE CaMO, OIIUH, PIOYBPCH, CyaroBe 3a
KPEIUTHO HEM3IIBJIHEHNE, BATYTHH (OPYBPIH U BATYTHH (QIOUBPCH) 32 LIETUTE Ha e(eKTHBHO yIpaBiieHne Ha mopTdeiina
win xemkupane. [longoHabT HAMA 1a MHBECTHpPA B aKIWHM, OOE3LEHEHW WM MPOOJIEMHM LIEHHW KHM)KA M YCIOBHHU
KoHBepTUpyeMmHu 1ieHHH KHIka (CoCos).

JInkBUAHOCTH, NEpUBAaTHBHU (PUHAHCOBH HMHCTPYMEHTH W CTPYKTypHUpaHH (HHAHCOBH HHCTPYMEHTH MOraT Ja ce
M3II0JI3BAT B paMKHUTE Ha OTPaHWYCHUATA, onucaHu B pasnenu 3.1 u 4 ot IIpocmexra.

3. PuckoBu daxropu
Puckosure ¢akropu, xapakrepuu 3a Iloadonaa, ca KpeIUTHUAT PUCK, PUCKBT OT KOHTPAreHTa M IMa3apHUAT PHUCK, a
KOoraTto € npujoXuMoO — 1 pUCKOBE, CBbP3aHN C U3INOJI3BAHETO Ha q)I/IHaHCOBI/I JACPUBATUBH. Te3n PUCKOBE Ca ONMMCaHU

noapo6Ho B ToukH (1), (iii), (vii) u (iX) B pasnen ,,Puckosu ¢pakropu’ Ha [Ipocnexra.

OCHOBHUAT pHUCK 32 mHBecTHTOpUTE Ha IlondoHIa € KPeIUTHHUAT PUCK, CBBP3aH C IPBIKOTO MPABUTEICTBO 3a€THO C
TPBIKUS KOPIIOPATHBEH PUCK.

Hsama rapaHius, 4€ 1eJiTa 3a Bb3BPBHIIACMOCT HA MHBECTUIIUATA II1IE 6’])&6 IIOCTUT'HATA.
MGTOHOHOFI/IﬂTa 3a U3YHUCIIABAHCTO HA 061113Ta CKCIIO3U1MsA € abcoJIFoTHATA CTOMHOCT IoJ pucCK (VaR)

HuBoTo Ha TMBBPHUIK HE ce 0YakBa Ja HauxBbpiu 150%. M30paHusT MeTO 1 32 H3UKCIISIBAHE HA IUBBPUIKA € Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.
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4. [Ipogpun na uneecmumopume

HO)Iq)OH,H’LT nMa CpeJHO-pHUCKOB HpO(l)I/IJ'I 1 € HACOUCH KbM MHBCCTUTOPH, KOUTO THPCAT PEAOBCH AOXOA U KAalIMTAJIOBU
nevyanou Ype3 UHBECTUPAHEC OCHOBHO B O6J'II/IF3.I.II/II/I, KOUTO Ca rOTOBU Aa MoeMaT CBbP3aHUTE C MHBECTUIIUATA UM PHUCKOBE
U MpueMar Ja noaabpKaT MHBCCTUIUATA N0 JaTaTa Ha MaJaCK.

5. I[Tvpsonauanen nepuoo Ha npeonacate

JensTt Ha hpBOHAYANHOTO Tipeuarane Ha [loadonaa me 6pae 18 mapT 2024 1., a ataTta Ha U3THYaHe mie Obae 31 Mait
2024 r. (,,IlIbpBoHayaJien mepuoj Ha npeanarane™). Ha 18 mapt 2024 r. nsnoBere 1me ObAaT IpeIoKeHN Ha HadarHa
nena ot 10 EUR 3a g

[MnamanusTa 32 3amKcBaHMs, HApaBeHH 1O BpeMe Ha I[IbpBoHavanHuWs MEpHOJ Ha IMpeiJiaraHe, TPsAOBa Ja clienBaT
IIpaBUiIaTa, IOCOYEHH B pas3zen 6.2, Touka I ot To3u IIpocnekr.

Cnen nztnuaneto Ha [IppBoHauaIHUS IepHOA Ha Tpeaiarane, [TondoHabT 11e 0be 3aTBOPEH 332 BCHUKU 3alIUCBAHUSA U
KOHBEPTHPAHHUS.

OO0paTHOTO M3KYIyBaHE ce IIpHeMa ChIVIACHO NIPaBUIIaTa, TOCOYCHH B pazaen 6.4. ot To3u [Ipocmexr.

6. FOpuouuecko 1uye, omeosapawo 3a ynpasienuemo na akmugume na Iloogonoa

,,fOpobank Acer MenumxMbHT Mrouysi @annc MenumxmbaT Kamnbau™ EAJT.

7. Knacose osanoee

[Nonactosimem B [Toadonaa crmecTByBar 4 Kiaca IsII0Be:

- FOpobank DIS - YacrHo 6ankupane DIS - [Nomencka 6anka - [Nomencka 6anka DIS

KrnacoBeTe nmar cXomHU XapaKTepUCTHUKH, KaTo C€ UMa IPEIBUT, Je:

- KJIaCOBE ChC 3HaKa ,,I B HANMEHOBAaHMETO CH Ca 3ara3eHH 3a WHCTUTYIMOHAJIHU WHBECTHUTOPH U TOPAIH TOBA CE€
[OJI3BaT OT HamaJjeH ,,taxe d’abonnement®;

- BCHYKH I'OPEMOCOYEHH KJIacoBe ca JeHoMHHupaHu B eBpo (EUR);

- MNPUITOKUMHUTE MAKCUMAJIHUA TAKCH 3a YIIPABJICHUC U TAKCHU 3a 06paTHO M3KYyIlyBaHE CC pa3jnvaBaT Ipu pa3jIniIHUTEC
KJIaCOBE, KaKTO CJICBa:

Knac KOpobank YacTHo ITomencka [Tomencka
DIS OaHkupaHe GaHKa 6anka DIS
DIS
Takca 3a ynpaBieHue 1.9% 1.9% 1.9% 1.9%
Taxkca 3a 00paTHO U3KYITyBaHe 204 0% 29 29

Benukn s10Be BBB BCEKH KJIAac J1aBaT pPaBHU IpaBa MPH 0OpaTHO M3KYIyBaHE U NPH pa3lpeneNsHe Ha MOCThIUICHHUTA
MIPY TUKBHUIAIIHS.

Benukn gsumoBe ot knmacoBete KOpobank DIS, TMomencka 6anka DIS n YactHo 6ankupane DIS ca muctpuOyTuBHU
IUToBE (KaKTO € ompe/eicHo B pasnen 9 , Ilonutuka Ha pasnpeneneHue’ ot To3u [Ipocnekr).

Jsnosere B kiac Ilomencka 6aHka ca HeAUCTPUOYTHBHHU JsUI0Be (KakTO € ompenesieHo B pasaen 9 ,Ilomuruka nHa
pasmpeznenenue’ ot To3u [Ipocnexr).
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8. Taxcu u pasxoou

Pazxoou no CC)EJZKU, Koumo ca 3a cmemka Ha npumestcameiist Ha osnose:

- Takca 3a mokymka: 0,20%

- Takca 3a oOpaTHO Bmxte ropraTa Tabmima
U3KyIlyBaHe:

- Takca3za He Moxe na HagxBBpIsl pa3jivKaTa MeXAy Takcara 3a IMOKYIKa,
KOHBEPTHPaHE: IIbPBOHAYAJHO 3aIUIaTeHa IPH TOKYIIKa Ha JSJI0BE OT Kilaca, KOUTO

HallyCKaT, U TaKCaTa 3a IOKYIIKa, MPpUJI0oXKKUMa KbM KJjlaca, B KOHUTO
CTaBaT NPUTCIKATCIIN HA JAJIOBEC.

Toouwnu onepamusnu paszxoou

- Takca 3a ynpasJieHue: BmxTe ropHaTa Tabnmma

- Takca3a Ho 0,10% romumiHo.
AIMUHUCTPATHBHUS U
perucTpanuoOHHNS areHT:

- Takca 3a geno3urap: Ho 0,50% roaumixo.
3a cmetka Ha [loadoHnaa ca BCHUKK APYTH Pa3XOM M TAKCH, KAKTO Ca ONMUCAHU TOAPOOHO B pasel ,,Takch u pa3xoau
Ha PoHma“, KOUTO BKJIIOYBAT Hampumep OAaHKOBH M OpOKEPCKHM TAaKCH, TAKCH 3a U3BBPILICHU CIEJIKH, OAUTOPCKU

BB3HATPaKICHUSA, aIBOKATCKH BB3HarpaxiaeHus U HaHbiy. [Ipm Tto3m Ilondona He ce IBKM Takca 3a MOCTHIHAT
pesyrar.

9. ISIN xooose

Eurobank DIS (LF) Target Maturity Bond Fund LU2741929686
Private Banking DIS (LF) Target Maturity Bond Fund LU2741929769
Postbank DIS (LF) Target Maturity Bond Fund LU2741929843
Postbank (LF) Target Maturity Bond Fund LU2741929926

MNPUJIOKEHHUE 20 — (JI®) ®OH/I B OBJIMTAIIMNA C HEJEBU MAJEX 11
(s IMoagonabT)

HNudopmanusra, kosTo ce chbabpska B ToBa [Ipuioxenne, TpsadBa Aa ce pasriieskia BbB BPb3Ka ¢ IbJIHAA TEKCT
Ha IIpocnekTa u [IpaBunara 3a ynpapieHue.

1. Pegpepenmna éanyma

Erpo (EUR)

2. Uneecmuyuonna yen u noaumuxa

Lenra ma [Mondonna e 1a ocurypr pacTex Ha KalnTana, KaTo MHBECTHPA aKTUBUTE CH IPEAUMHO (T.€. Ha-Manko 65%
OT HETHUTE aKTUBH) B MPEXBHPIMMH LEHHH KHIDKA C (UKCHUpaH J0XO[, JACHOMHHHPAHH B €BPO, KaTO IbP)KABHU
obnuranuyu ¥ KOPIOPaTHBHHU OONMraluu, AOMyCHAaTH Ha OQUIMaleH Ma3ap Ha [EHHH KHIDKA WM ThPryBaHU Ha
peryJmpaH nasap 1o LeJust CBSIT.
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HO)Iq)OH,H’LT MOXKC J1a MHBECTHUpA MOBECYEC OT 35% OT aKTHUBHUTE CH B ABbPIKaBHU O6J'II/IFaHI/II/I Ha CTpaHU-YJICHKU Ha
EBpOHeﬁCKHH CBhHO3. HOZ[(l)OH)I’I)T MOXKC Ja UHBECTHpPA IIOBEYEC OT 50% OT HETHUTE CU aKTHUBH B ICHHU KHH>Ka, HOCCIIHN
T'PBUKHA AbPKABCH WJIN KOPITOPATHUBEH PUCK.

[Mondouast Moske na naBecTUpa 10 50% OT aKTUBHTE CH B IEHHH KHMKA, OLIEHEHH OT JIBE OT TPUTE TOJIEMH PEHTHHIOBU
areHuuu (Moody's, S&P, Fitch) karo Bucokomoxoauu (t.e. Bal nnm no-uucko ot Moody's, BB+ nnu no-nucko ot S&P,
Fitch).

[ondouasT ce ynpasmsaBa akTHBHO 0e3 pedepeHius KbM OeHIMAapK.

Magexst Ha [Tondonna e va 16 mapt 2026 1. (,,JAaTa Ha nagex™). [londoHABT e ObAe M3IUI0 MHBECTUPAH KbM JlaTaTa
Ha majiexa o me O’bJie 00sBEeH B POIIeC Ha JTUKBUAAINS Ha clieBamus paboTeH neH (,,JlaTa Ha iukBuaanusa‘). CauraHo
OT agaraTta Ha JIMKBHJAIlUsd, HO)I(I)OHI[’I)T e 6'1)):[6 HOZ[I[’I)p)KaH I[eﬁCTBaIlI CaMO 3a LOCIIMTC Ha HEroBaTa JIMKBHJALIUA,
CJICOOBATCIIHO B€UYC HsiAMA a4 6'I)I[e 06B"bp3aH OT KaKBUTO U A 61/[.]'10 HNHBCCTUIIMOHHHU OFpaHI/I‘IeHI/IH, HNHBECTUIIMOHHATA CHU
e ¥ TOJUTHKA.

WuBectunmure, HarpaseHu ot [loxdonaa, e B3emMar npeaBul 1aTaTa My Ha NaJeK; BCHYKH [IEHHH KHIDKa ¢ pUKCUpaH
JIOXOJ1, OONMranuy, [IeHHH KHUTH C TaJe)X B paMKuTe Ha (1ect) 6 Mecela Ipeau JaTara Ha najeka MoraT Ja 0baat
WHBECTHPAHU B MHCTPYMEHTH Ha IAPUIHUS 11a3ap WM JONBIHUTEIHN JIUKBUIHH aKTHBH, 33 Ja CE 3aIUTAT HHTEPECUTE
Ha TPUTEXATEIWTe Ha [UIOBE KbM JaTaTa Ha Iajexa. 3a u30srBaHe Ha BCSKakBO chbMHeHHE, IlopdoHmsT He ce
KBauQuIupa Kato (GOHI Ha MapuIHUA Ha3ap mo cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CopBera oT 14 touu 2017 1. OTHOCHO (POHAOBETE HAa MAPUIHHSA Na3ap, KaKTO € U3MeHeH. 3rpaxkaaneTo Ha mopTdeiina
MOXE JIa 3all0YHE 110 BpeMe Ha IbPBOHAYAIHHS [IEPHOA Ha TIpeularate, KakTo € JeHHIpaHo 1M0-10iy, KaTo Mpe3 TO3H
MIepHOJT HTHBECTUIIMOHHATA MOJINTHKA HAMA J1a ObJe Cle[iBaHa B ITbJIHA CTEIICH.

Ha Btopo mscro, [londonabT MHBecTHpa B OaHKOBHU JICTIO3UTH U MHCTPYMEHTH Ha YYXKJIECTPaHHU M MECTHHU MapUYHH
na3apH, KakTo ¥ BbB ()MHAHCOBHU JE€PUBATHBHU HHCTPYMEHTH (B TOBa YMCIIO, HO HE CaMo, OMIIMH, QIOYBPCH, CyaroBe 3a
KPEIUTHO HEU3ITbJIHEHUE, BATyTHU (POPYBPIH U BTy THU (QIOYBPCH) 3a LiesuTe Ha €heKTHBHO yIpaBiieHue Ha nopTdeiina
win xemkupane. [TonGoHabT HAMa 1a MHBECTHpPA B aKIWHU, 00E3LEHEHU WM NPOOJIEMHU LIEHHW KHHXXKA U YCJIOBHH
KOHBepTHpyeMmHu 1ieHHH KHIKa (CoCos).

JIuKBUIHOCTH, AEpPUBATHBHU (DPUHAHCOBM WHCTPYMEHTH M CTPYKTYpHpaHW (PUHAHCOBM HMHCTPYMEHTH MOTaT Jia ce
M3M0JI3BAT B PAMKUTE HAa OTpaHWYEHHsTa, ONMcaHy B pasaen 3.1 u 4 ot [Ipocnekra.

3. Puckosu ¢paxmopu

PuckoBure ¢axropu, xapakrepuu 3a [loadomnma, ca KpeAUTHUAT PUCK, PUCKBT OT KOHTPAreHTa U MA3apHUSIT PUCK, a
KOIaTo ¢ MPUJIOXKKMO — M PUCKOBE, CBbP3aHM C U3IMOJ3BAHETO HAa (DMHAHCOBH JCPUBATHUBHU. TE€3M PHCKOBE Ca OMHCAHU
moxpooHo B ToukH (1), (iii), (vii) u (ix) B pa3zaen ,,Puckosu hakropu‘ Ha [Ipocmekra.

OCHOBHUAT pHUCK 3a mHBecTHTOpUTE Ha IlondoHa € KPeIUTHHUAT PUCK, CBBP3aH C IPBIKOTO MPABUTEICTBO 3a€THO C
TPBIKHUS KOPIIOPATHBEH PUCK.

Hsama rapaHiys, 4€ 1eJiTa 3a Bb3BPBHIIACMOCT HA MHBECTUIIUATA 1I1E 6’])&6 IIOCTUT'HATA.
MGTOHOHOFI/IﬂTa 3a U3YHUCIIABAHCTO HA 061113Ta CKCIIO3U1MsA € abcoJIFoTHATA CTOMHOCT IoJ pucCK (VaR)

HuBoTto Ha TMBBPHIK He ce 09akBa Ja HaaxBbpiu 150%. M30paHusT MeTO I 32 M3UKCIISIBaHE Ha IUBBPHUIKA € Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

4. I[Ipoghun na uneecmumopume

[ondouabT MMa CpeAHO-PUCKOB MPOGMIT U € HACOYCH KbM HHBECTHTOPH, KOUTO THPCAT PEIOBEH JOXOA M KAITUTAIOBH
neJaix0u Ype3 HHBECTHPAHE OCHOBHO B OOJIMTAINH, KOUTO Ca TOTOBH Jla TOEMAT CBBP3aHUTE C MHBECTHIIHATA UM PHCKOBE
U TIpHEeMaT J1a TOAXbPKAT MHBECTUIITA /10 JaTaTa Ha MaIexK.
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5. [Tvpeonauanen nepuoo Ha npeonacate

JleHsaT Ha MBpBOHAaYATHOTO npeiarane Ha [loxdonna me 6bae 18 mapt 2024 r., a narara Ha u3TH4aHe e Ob1e 31 mai
2024 r. (,,[IbpBoHaYaJieH mepuox Ha npeniarane™). Ha 18 mapt 2024 r. nsuoBete 1e ObAaT NPEIIOKCHNA Ha HAYaTHA
nena ot 10 EUR 3a gs.

[TnamanusTa 32 3amucBaHMs, HApaBeHH 1O BpeMe Ha [IbpBoHavanHuUs MEepHOA Ha IMpeisiaraHe, TpsAOBa 1a clienBaT
IIpaBUIIATa, IOCOYEHU B pas3zen 6.2, Touka I ot To3u IIpocnekr.

Crnen m3tnaanero Ha [IppBoHauamHms epuox Ha npeanarade, [londoHasT me Ob1e 3aTBOPEH 3a BCHYKU 3aIIFICBAHUSA U
KOHBEPTHPAHUSL.

OOpaTHOTO M3KYITyBaHEe Ce IMpHeMa ChITIaCHO IPaBHIIaTa, IOCOYCHH B paszzen 6.4. ot To3u [IpocmekT.

6. FOpuouuecko nuye, omeosapsauio 3a ynpasieHuemo Ha akmugume Ha lloogonoa

,,JOpoOark Acer MernmxMbpHT Mrouybn @annc MennmxmbaT Kammsan™ EAJT.

7. Knacose osanoee

[NonactosmeM B [Toadonaa cpmiecTByBat 3 KJ1aca JIsI0BE:

- FOpobank - YactHo OGaHKHpaHe - [omencka 6anKa

KrnacoseTe uMar CXOIHHU XapaKTEPUCTUKU, KATO CE MMa TPEABUI, Ue:

- KJIaCOBE ChC 3HAKa ,,I° B HANMCHOBAHHMETO CH Ca 3aMa3eHH 32 WHCTUTYI[HOHAIHU WHBECTHUTOPH U TIOPAIH TOBA CE
[OJI3BaT OT HaMaJieH ,,taxe d’abonnement®;

- BCHYKH FOpPEMOCOYSHHU KJIacoBe ca neHoMuuupanu B eBpo (EUR);

- MNPUITOKUMHUTE MAKCUMAJIHUA TAKCH 34 YIIPABJICHUC U TAKCH 3a O6paTHO H3KYyIIyBaHE CC pa3jnvaBaT Ipu pa3jInIHUTE
KJIaCOBE, KaKTO CJIC/IBA.

Kitac KOpob6ank YacrtHO TTomencka
OaHKHpaHe OaHKa

Takca 3a ynpaBieHue 1.9% 1.9% 1.9%

Takca 3a 00paTHO U3KyITyBaHE 204 0% 204

Bcenuku JAJIOBC BbB BCCKH KJIAC AaBAaT PABHU IIpaBa IpH 06paTHO M3KYIyBaHC U IPU pasnpeAcIsiHC Ha MOCTBIICHUATA
IIpy JIMKBU AN M.

Benuku nsmose ot knacoBete FOpo6ank, TTomencka 6anka u YacTHo OaHKMpaHe ca HETUCTPUOYTUBHU JST0BE (KaKTO
e onpezaeneHo B pa3zaen 9 ,,[lonutuka Ha pasnpeaenenue ot To3u [Ipocmekr).

8. Taxcu u pasxoou

Pazxoou no C()eleu, Koumo ca 3a cmemka Ha npumeastcameisl Ha osunose:

- Takca 3a nokyrmka: 0,20%
- Takca 3a oOpatHO Bwxre ropHara tabmuia
M3KYITyBaHe:
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- Takca 3a He moxe na HaAXBbPJA pasjidKkaTa MEKIAY TaKcaTa 3a IMOKYIIKa,
KOHBCPTUPAHE: ITbPBOHAYAJIHO 3aIlJIaT€Ha IIPHU IMMOKYIIKa Ha JAAJIOBE OT KJjlaca, KOHTO
HaIryCKaT, U Takcara 3a IOKYIIKa, IPUJIOKHNMa KbM KJjlaca, B KOHTO

cTaBaT MPUTEKATEIIN HA OAIIOBE.

Toouwnu onepamushu pazxoou

- Takca 3a ynpasJieHue: BmxTe ropHaTa Tabmnmma

- Takca3a Ho 0,10% roguriHo.
aIMUHHCTPATUBHUS H
perucTpauuOHHNUS AreHT:

- Takca 3a geno3urap: Ho 0,50% roaumi=o.

3a cmetka Ha [londonna ca BcH4ky APYrH pa3xoId M TaKCH, KaKTO Ca OMHMCaHM MOJAPOOHO B paszen ,,Takcu u pazxoan
Ha @oHJa“, KOMTO BKIIOYBAT HANpuMep OaHKOBH M OPOKEPCKM TAaKCH, TAKCH 3a HM3BBPIICHU CAENKH, OJUTOPCKH
BB3HATPaKACHUS, aJlBOKATCKH BB3HArpaxiacHus W nanpnu. [Ipm To3m IloadoHm He ce IBIDKM Takca 3a MOCTHTHAT
pesyarar.

9. ISIN xooose

Eurobank (LF) Target Maturity 11 Bond LU2788413750
Private Banking (LF) Target Maturity 11 Bond Fund LU2788413834
Postbank (LF) Target Maturity Il Bond Fund LU2788413917
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