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BAKHA BEJIEXKKA

Tosu mpocnekt (“IlpocnekTbT”) Cchabpka uHpopMmarums 3a “(JIO)” (“@oHabBT”), KOSATO €IuH Objaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 1101 BHUMaHHEe Npe/u J1a MHBeCcTHpa BbB DoHaa U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huro npenocrasHeto Ha [Ipocrnekra, HUTO Apyrara Moco4eHa TyK HHPOpMaIs, ClIeBa Ja Ce Bh3IprUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAaIIaTa ce TYK HH(OpMALUS € TOYHAa KbM KOSTO M JIa € TO0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MPEACTaBIsABa MPEAJIOKEHHE 3a MpOoJak0a WM MOKaHa Jia Ce HAIpaBH MPEIOKCHUE 3a
MoKymka Ha 1sutoBe oT @oHpa (“/IanoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TMpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHu OT AbpxkaBara, MeHWJkbpa Ha MHBeCTULUUTE, baHkaTta nemnosurap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE MU OPTraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKyMEHTHTE, TIOCOUYEHH IT0-HATaThK B HETO, BHB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPEJIOKEHHUE, KATO — B CIIy4ail de TakaBa MH(MOPMAIIHS WU N3SBICHHUS ObAaT NaJcHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HalpaBeHH 1O O(UIIMATHUS 32 TOBA PEll.

Pasmpoctpanennero Ha IlpocmekTa wW/WiaM mMpeaiaraHeTo W mnpoaaxOata Ha JlsmoBeTe B OMpeeieHH
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YpaBisBamoTo Apy>KeCTBO, 110 CBOSI IIPEILIEHKA U B ChOTBETCTBHE C IPMIOKUMUTE pa3nopendu Ha [Ipocnekra,
mpaBuiara 3a ynpasiaerue (“IIpaBuiaTa 3a ynpasJjienue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
pEeTUCTpUpa TPEXBBPISHE B PETUCThpa HAa IMPUTEKATENNTE HAa [470Be (KakTO € OmHcaHo TykK) BBbB DoHAa WM
NPUHYJUTEIHO J1a 3Ky oOpatHo JlsuioBe, NpuIoOUTH B IPOTHBOpEYHe ¢ pasnopendute Ha [Ipocnekra, [IpaBunara 3a
YIPaBICHUE WM TPHIOKUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHst. CbBETHT Ha TUPEKTOPUTE MIOEMA ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKIHNA. VIHBecTHTOpHTE cienBa J1a ce MHPOPMHpAT M J1a c€ KOHCYITHPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJIyTa W/WIIM U3UCKBAHMS 32 KOHTPOJI BbPXY 0OMsHATa, KOUTO MOXe Jja ObJlaT yCTAHOBEHH OT 3aKOHHUTE Ha TbPKaBUTE
Ha TAXHOTO T'PaXXJaHCTBO, NpeOMBaBaHE WJIM IOCTOSHEH aJpec/Cefaiuiie, M KOUTO MOXeE Ja ca NMPWIOKHMU KbM
pu100MBaHETO, OKYIIKATa, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYITyBaHe WIH OTUY>K/1aBaHETo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUpAT OT HUKOS AbpiKaBHA WJIN JApyra arcHus.

OcCBeH aKko He € H3PUIHO MTOCOUEHO IPYTo, BCHUKH pedepeHInn B To3u 1okyMeHT KbM “EUR”, “EBpo” wim “€”
Ce OTHACHAT J0 €MHHATa BallyTa Ha EBpomnelckus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 1eNus paboTeH feH U B JltokcemOypr, u B ['bpiins. Pedepeniiuute kbM yacoBe
ca pedepenimu kKbM L{eHTpaTHO €BpOIICIICKO BpeMe.



(1)

YrpasisBauio Ipy:KecTBO

“FOpobank ®ang MenumpxmpHT Kammneru (Jlrokcem0ypr) C.A.” (Hakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “meo Hotimopd™ Ne 534, L-2220 JTrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbaT Kamnean (JIrokcemOypr) C.A.” (“CbBeThT Ha
OUPEKTOPUTE”) CE CHCTOH OT CIICAHUTE JIUIIA:

e r-H Teopanuc Munonac, I'maBeH n3msHUTENCH NUpekTop Ha “FOpobank Acer MeHmmKMBHT Mroaysn Danzc
Mernmxmbar Kammeun EAJ]” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Ilpeacenares Ha CbBeTa HA TUPEKTOPUTE

e r-H AramemHoH Kotpo3oc, PrroBoguren ,,MHBecTUIMKM U KopropaTuBHa crparerus™ Ha “HOpobank Acer
MenumxmbHT Miouysn @annc Menumkmbeat Kamosau™ EAJ] (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['71aBeH U3IbIHUTEIEH TUPeKTOp Ha “HOpobaHk
®ang MenumkmbaT Kammbau (JIrokcemoypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A)), BamectHuk npeaceaarea Ha CbBeTa Ha TUPEKTOPUTE

e r-uTeopruoc Baaxakuc, Ynpasmsaiy qupekrop Ha “IOpobank @ann MennmxmbaT Kamnbau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-:ika Enenn Kopurna, 3amectHux ['nmaBeH n3mbiaHuTeneH nupektop Ha “lOpobank Acer MeHMIKMBHT
Mrouysn ®@auac Mennmrmbar Kammean EAJ]” (Eurobank Asset Management Mutual Fund Management
Company Single Member Société Anonyme)

e r-;xa Mapus Konera, PrkoBoauten ,IIpogaxkou“ nHa “lOpobGank Acer MeHMIKMBHT Miouysn Panic
Mennmxkmbar Kammeau“ EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Jlupextop

e r1-H Axmiedc Crorumorny, VYmparmssam gupektop Ha “FHOpobank Acer MeHummxmbHT Mrouybn Panmc
Mennmxkmbar Kammeau EAJL (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Jlupextop

o 1-p Aumurpuoc [I. Tomaxkoc, I[Tpodecop o [Ipunoxua nkoHomeTpusi, Katenpa mo busnec aaMuuucTpanus,
HanmonanHo ydumuiine o MKOHOMHKA U TIOJTUTHYECKH HAYKU B ATUHCKHS YHUBEPCUTET,, HE3aBUCUM JTUPEKTOP

e r-H Anapeac 3ombanakuc, [Ipennpremad BpB (prHaHCOBUTE KOHCYnTanwy, He3aBucum AupekTop
Hapnsopan 1una Ha YnpapasiBalmoTo ApyxKecTBO

e r-H Aramemuon Kotpo3oc, PrroBomuren ,MHBecTHunm u KopropatuBHa crparerus” Ha “lOpobGank Acer
MenumxkmbHT Miouybn ®@annc Mennmmxmbatr Kammbaun EAJT” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u I'maBeH usnbiaHHUTENeH AuUpekTop Ha “KOpobank
®ann MernmxmbHT Kammean (JIrokcemOypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A.), 3amecTHHK mIpencenaren Ha CpBeTa Ha TUPEKTOPUTE

e r-uTeopruoc Baaxakuc, YipasisBair aupextop Ha “FOpobank @ann MenumxmbsaT Kammbhu (JItokcemMOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-H lunne Hlupon, “PrroBoauren ,,Puck u 3akonocrobpaznoct™ Ha “IOpobank ®ang MenupxkMbHT KamMnbau
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka neno3urap, AAMUHUCTPATHBEH areHT, PerncrpaTop, AreHT 10 NpeXBbPJISIHUATA U
10 pa3mianmanusiTa 3a Jokcemoypr
“lOpob6ank [IpaiiBut bank JlrokcemOypr C.A.”



(Eurobank Private Bank Luxembourg S.A.)
yi. “Hropopd” Ne 534
L-2220 JlrokcemOypr

HNuBecTHIHOHEH MEHUTKBP

“lOpobank Acer MernnmxMbHT Miouybn @ann MenunmxmbaT Kammsau EAJT”

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Cragumy” Ne 10, GR 105 64 Atuna

Oauropu Ha PoHAa M HA YIIPaBJISABALLOTO APYKECTBO
KPMG JIrokcemOypr KoomepatuBHO Apy>KeCTBO

(KPMG Luxembourg, Société Coopérative)

oyn. Ixon @. Kenenn, 39

L-1855 JlrokcemOypr
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1. CTPYKTYPA HA ®OHJJA

(JId) e norosopen mnBectunponeH ¢ouxa (“fonds commun de placement”), opranusupan cropen Yacr I Ha
mokceMOyprekusi 3akoH ot 17 nekemBpu 2010 r. 3a npeanpusATHATa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT or 2010
r.”).

@DoHIBT NpencTaBiIsgBa NpeInpUsITHE 32 KOJISKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpyTH
paspeniern ¢unancosu jukBuman aktuBu (“TIKHITIK”) 3a tenute wa upextusa 2009/65/EC wa Epomeiickust
IMapnament n Ha CwBeta or 13 romm 2009r. 3a KOOpAWHWpaHE HA 3aKOHOAATEIICTBOTO W aJMHHUCTPATHBHUTE
PpasnopexaaHus, CBbP3aHH C IIPEAIPHUATHS 32 KOJEKTHBHO HHBECTHPAHE B IPEXBBPIMMH LeHHN KHmka (“/lupekTHBaTa
3a [IKUIIIK”), u CpBeThT Ha TUPEKTOPHUTE Bh3HAMEpsIBa Oa Ipeaara /[smoBeTe B chOTBETCTBHE ¢ JIMpeKTHBaTa 3a
[NKUIILK B onpenenern ppxaBu wienkn Ha EC.

@DoHIBT HE MPEACTaBISABA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH Kato ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U CE YIPaBIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTUBHTEe M npuxoaute Ha PoHpa (Hapuyanu no-gony “Ilpure:kareau Ha
HsiioBe”).

Dounbt ce ynpasisiBa ot “FOpobank danx MennmrmbaT Kammbprau (JTrokcemOypr) C.A.” (nakparko Eurobank
FMC-LUX) (“YnpapiasiBamoTo JpPYy:KecTBO”). YIpaBIsABAIIOTO IpYyKecTBO ympaBisiBa DoHIA B CHOTBETCTBHE C
[IpaBmiara 3a ynpaBJieHHe, KOUTO Bis130xa B criia Ha 1 mait 2006r. u 6s1xa nocieano m3meHeHn Ha 11 nexemspu 2019 r.
[lpaBuiaTa 3a ympapleHHE ca Ha pasNoNioxeHHe B ThproBckus W GupMeH peructbp Ha Bemkoro Xepuorcrso
JIrokceMOypr, KbISTO WHBECTUTOPHTE MOTaT Ja TH HPEryiekJaT M Aa MOJydaT KOIHS OT TAX. YBEIOMIICHHE 3a
Jeno3upaneTo Ha n3MeHeHute [IpaBmia 3a ynpasnenue B Thproeckus B GupMeH peructsp Oeie myOiukyBaHo Ha 16
nexemBpr 2019 r. B EnekTpoHHOTO chOMpaHe Ha JaHHM 3a ApyKecTBa U acouuanuu (Recueil Electronique des Sociétés
et Associations (“RESA”)) Ha ThproBcKus u GUPMEH PETHCTHD.

DOHIBT € CTPYKTYpUpPaH KaTo “GoHA-uyaabp”, KOETO O3HauaBa, 4e € chcTaBeH oT IlondoHmoBe (HapudaHu
3aenno “IlongonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO HUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobGctBeHocTTa BbpXY 51 B nanen [londona no3osnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIIpa HHBECTUIUATA
CH B LENWs CIIEKTHP OT IICHHH KHIDKa, ObpkaHu oT To3u [loxdonn. [MomdormoBere morar na mMaT MOJOOHU HITH
Pa3THYHA WHBECTUITHOHHU LEIH U TOTUTHKH.

YupaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HIKOJKO Kiaca (3aexHo HapudaHu “KiaacoBe”, a Bceku
mootnenHo “Kiaac”) e Bceku [londonn, koutro uMat: (i) cnenududaHa CTPYKTypa Ha TAKCHTE 32 MOKYIIKA ¥ 32 00paTHO
u3kynyBaHne w/win (i) creruduyHa CTPYKTypa Ha BB3HArPAXKICHHUATA 3a YNPaBJICHHE WIH KOHCyTanuu u/wma (iii)
Pa3IMYHM TaKCH MPU paslpejieNieHue Ha redanbara, 3a obciyxBane Ha [Ipurexxarenure Ha J[s10Be Mo qpyru Takcu
n/umn (iv) ca HaCOYeHHW KbM PA3JIMYHM BHJIOBE MHBECTUTOPU MJIM UMaT Pa3JIMuHHU KaHAJM 3a AUCTPUOYLHs u/min (V)
pasiinuHa CTPYKTYpa 3a XeJDKupaHe u/uiu (vi) apyru creriupuku, kKonto CbBETHT Ha TUPEKTOPUTE MOXKE JIa OTIPEIEITH.

Xapakrtepuctukure Ha Bceku [loadona u Kitac ca onncann B crotBeTHOTO [IpHioxenne kpM To3u [Ipocmext.

ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BPEME Jla pCIIN Jia Chb3Aaac OLIC HO,H(l)OHI[OBC U JOII'BJIHUTCIIHU
Knacose wiun Jla 3aKpUe ChIICCTBYBAIlA HO,H(l)OH,HOBe W/ UIH KJIaCOBE€, KaTO B TaKbBB cnyqaﬁ TO3H HpOCHeKT e 6”[;)16
AKTyaJIM3upaH 4pe3 HO6aBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u aktyanusupan win usmeHeH [IpocnexT umu HoBoTo oTAenHo [Ipunoxenue HsAMa Jja ce pa3mpoCTpaHsBaT
cpen [Ipurexarenure Ha J[g70Be, OCBEH BBB BPB3Ka C IpUTEkKaBaHNUTE OT TAX Jlsmose B TakuBa [Tondonrmose.

JIs1oBe OT pa3nMYHKTE MOA-(OHIOBE CIIEBA [1a CE 3alICBaT CaMO M €JMHCTBEHO Ha 0a3aTa Ha MH(OpMaLHs, ChIBPILAXKa
ce B IIpocniexta u crorBeTHUAT OCHOBEH MHpOPMAaMOHEH JOKyMeEHT (,,ON/1*) 3a makeTn ¢ MHBECTUIIHOHHY MPOAYKTH
Ha JIpeGHO M OCHOBABAIIM CE Ha 3aCTpaxoBaHe WHBeCTHIHOHHU nponyktu (ITUITJO3NIT)

OU/JI mpencrasisiBa MpeIOTOBOPEH IOKYMEHT ChCTaBeH cropen u3uckBanusAta Ha Permament (EC) 1286/2014 nHa
EBponeiickus napnament u Ha CbBeta oT 26 HoeMmBpu 2014 1.

3a MHBECTUTOPHU, PA3IMYHUA OT WHBECTUTOPHUTE HAa NpeOHO, DOHABT ciieABa (lla MPOABIDKU 1a) M3TOTBS JTOKYMEHT C
Ocuosen nHodppamarnuonen nokyment (ONJI) B cborBeTcTBHE ¢ Jupektua 2009/65/EO, 0CBeH aKko He eIy 1a H3rOTBU
OU/], xakto e mocodeHo B Permament (EC) Ne 1286/2014 r. B TakuBa ciydan KOMIIETEHTHUTE OpPTaHU HE CJelBa Ja
n3uckBat oT @onzga na npenocrass ON.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

Axo obmucisiTe na 3anmmrere [smose, TpsOBa IBPBO Aa podeTeTe BHUMaTeTHO choTBeTHUSI OUJL 3aenno c [Ipocnekra
U TO-CIIeNUaIHO HeroBute [IpuiioskeHHs, KOUTO BKIIIOYBAT MO-CHELUATHO WH(OpManus OTHOCHO MHBECTHUIIMOHHHUTE
NOJUTHKY Ha pasnuunute [loadonnose, u TpsiOBa ChIIO Aa ce KOHCYITUPATE C MOCICIHNUTE ITyOJINKYyBaHU TOJUIIHY U
HIecTMeceyHu ot4etd Ha POHAA, YMUTO KOMHMS ca HaJMYHM Ha CleAHUs yeOcait: www.eurobankfme.lu; or MecTHH
TUCTpyOyTOpH, ako MMa TakWBa, WIM OT cyOekTuTe, MapkeTrupaiiu [lsioBere, U Morar Ja ObAaT IOJyYEHU IpU
MIOUCKBaHe, 0e311aTHo, B cenanuuiero Ha GoHpa.

2. CPOK HA ®OHJA U IOJ®OHJOBETE

®ouasT U Bceku ot [londormosere ca yupeeHr 3a HEOTpaHUIEH CpoK. Brrpekn ToBa, @OHABT WM BCEKH SIHH
ot IlondonnoBere Morar ga OBOAT MPEKPATEHHU IO BCSIKO BPEME C PEUICHHE Ha YIIPaBIABAIIOTO IPY’KECTBO C MOHE
eZIHOMece4yHOo Ipeaussectue Ao Ilpurexarenute Ha JlsnoBe U cbc cbriacueTo Ha baHkara gemosutap (KaTo ToBa
chIyacHe HAMa ObJie 0TKa3BaHO 0e3 ocHoBaHUe). [10-KOHKPETHO, YIIPaBIABaIIOTO JPYKECTBO MOXKE ChC CHIVIACUETO Ha
bankata nenosurap (koeTo He Moxke Aa ObJe OTKa3aHO O0e3 OCHOBAHHUE) Jla PELIN Jla ¢€ U3BBPILIH TAKOBA IPEeKpaTsABaHe,
KOHKPETHO B CIIy4asl KOraTo HeTHaTa CTOWHOCT Ha akThBHTe Ha PoHza win Ha Hsikol oT [londonmoBere e HamaisIa 10
pasMep, ompezesieH 0T YIPaBiIABAlIOTO APY>KECTBO KaTO MUHMMAaIHUS pasmep 3a Donna mnu 3a paxenus Ioadonn,
HEOOXOAMM 32 TAXHOTO MKOHOMHYECKH e(pEeKTUBHO (DYHKUIHOHHMpAaHE WM B CIydail Ha 3HAUYUTEIHO M3MEHEHHE Ha
MKOHOMHYECKATa WIH MOJINTHYIECKa 0OCTaHOBKA.

JluxBupamusata Ha @orna nim Ha [londorn He Moxke ma Ob1e mouckana ot [lpuTexaTen Ha J{amoBe.

Pemenuero u cp0HTHETO, BOACIIO 10 NpekpartsiBane Ha PoHnma Tpsi6Ba 1a Ob/ie ONMOBECTEHO Ype3 YBEAOMIICHHUE,
nyomkyBano B RESA. Ocsen ToBa, penieHHEeTo U CHOUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHNUE, IOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEeMOYPreKH
BecTHUK. TakoBa pemieHne U chOUTHE Morar ja Obaat choOuieHu u Ha [Iputexarenure Ha [{s0Be W 1O ApYr Ha4MH,
KOMTO YTpaBisiBalllOTO JIPYKECTBO MPELEHHU 3a MOIXOISILL.

IIpu npexparsBane Ha DoHza VYnpaBiasBalOTO APYXKECTBO WM, CIOPEJ Cllydas, HAa3HAUEHUAT OT HETO
JUKBHUIATOP MOXeE Ja pasnpenenu aktuBure Ha PoHIa winu Ha choTBeTHHA [londoHA, M3IUIO MM YaCTUYHO, 4Ype3
TAXHOTO Bb3naraHe Ha [lpurexaren Ha J[smoBe (3a cMerka Ha chus [Ipurexaren Ha [Is70BE) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT YTIPaBIsBALIOTO APYKECTBO (BKIIOYUTEIHO, O€3 OrpaHYeHHE, IPEIOCTaBsHE Ha HE3aBUCHM
JIOKJIa]] 3a OIIeHKa, M3TOTBEH OT oguropure Ha POHAA), M ¢ MPUHIMIA 32 €JHAKBO TpeTHpaHe Ha lIpurexarenure Ha
HsamoBe. B ciydait we magen [lpurexaren Ha [[smoBe He jkemae na My OBJaT BB3JIOXKECHH akTWBH Ha DoHpa,
VYTpaBnsBamoTo APYKECTBO HIIH, CIIOPE CiTydasi, Ha3HAYEHUAT OT HETO JMKBUAATOD, IIe ocpeOpH akTuBuTe Ha PoHIA
wii Ha ceotBeTHUs/UTe [loadonn/oBe no Hai-usrogauust 3a Ilpurexarenure Ha J[sI0Be HAYMH, U MO HapEXAaHE OT
YpaBigBaloTo IpyKEeCcTBO, baHkara InenosuTap WM JIMKBUIATOpPA ILIE paslIpelei]d HETHUTE IPUXOAU OT Tasu
mukBuaanus Mexnay [Ipurexxarenute Ha [smoBe ot choTBeTHHTE [l0A(OHI0BE, MPOMOPLHNOHATHO HA TPUTEXKABAHUTE OT
Tax J{si10Be, ciaen npucnajaHe Ha BCUHUKU Pa3XOU 110 JINKBUAALMATA.

Cnen mnpukiIOuBaHe Ha JMKBuAauuiaTa Ha DoHJa, NPUXOAUTE OT Hes, ChOTBEeTCTBauIM Ha JlsoBere,
HETpeAsSBeHN 3a W3IUIAINAHE, Ie OBJAT Ma3eHH HAJACKIHO B IOKceMOyprckara Kaca 3za xoucuenayuu (Caisse des
Consignations), mokaTto u3reue gaBHOCTHHAT CpokK. 110 ce oTHACS 10 TUKBHIANUATA HA AajieH [1oadoHa, TpuxoauTe oT
Hesl, ChOTBETCTBALIU Ha Js10BeTe, HENpeAsBEHHU 3a U3ILIalllaHe KbM MOMEHTA Ha NMPUKIIOYBAHE HA JMKBUIALUATA, 111€
OBIaT ChXpaHsABaHU B Kacama 3a KOHCUSHAyuu.

JlsnoBere Morat na ObAaT U3KyIyBaHH 0OpaTHO, IpH mojoxeHue de [lpurexarenure Ha [[s10Be ce TpeTUpar
€JHAKBO.

B croTBeTcTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpasisBamoTo ApYKECTBO MOXKE Ja B3EME pelleHue J1a
ciee koo u aa e [Moadons ¢ enun nnm noseue [loadonmose ot Ponna ninn Hikou oT HeroBute [ToadoHI0BE HA OCHOBA
Ha TpaHCTpaHWYHA UK MecTHa ocHoBa ¢ apyru [TIKU wmm [Toadonmose ot apyru ITKU. Cerinacuo 4. 73 (1) ot 3akona
ot 2010, mpuTeKaTeNUTE HA JUIOBE MMAT MPABOTO Ja U3UCKAT, Oe3 Ja IUIaIaT IpYyTd pa3XoJu OCBEH YABPKaHHUTE 32
MMOKPUBAHETO HA OOPATHOTO M3KYITyBaHE, 0OPATHO M3KYIyBaHE HA JISUIOBE MJIM KOTATO € Bh3MOKHO JIa TH KOHBEPTHPAT B
msuioBe Ha [onmdonn ot apyru ITIKU cbhc cXomHAa WHBECTHIMOHHA MOJUTHKA M YNPABISBAHK OT Y IPaBISBAILOTO
npyxectBo. [Ipurexxarenure Ha IsI0Be Iie ObIAT MHOOPMHUPAHU OTHOCHO TE3W CH NpaBa Haii-manko 30 AHU mpeau
JaTata Ha W3YHCISIBAHETO HAa KOS(UIMEHTA IO 3aMsHaTa Ha JsuioBeTe oT nmorrbinanus [loapoun/IIKU B gsuoBe Ha
normsinatms [ondoun/KUC, a B onpeaencHu ciiyvau 3a ONPeIeisiHe Ha ChOTBETHATA HETHA CTOWHOCT Ha aKTUBUTE 3a
MapuYHUTE TUIAIIanus, onmrcany B wieH 75 (1) ot 3akona ot 2010.



3. ”HBECTUIIMOHHU IEJIM U ITIOJINTUKHU

3.1. OO6uwu pasnopeadu, Banuanu 3a Bcnuku Ilogdonnose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IEJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y9acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 penuna akTUBHO ynpasisiBanu [logdornose.

Il. HuBectuimonHa moguTuka Ha PoHga

[MoprdeitnbT oT akTuBU Ha Beeku [londoHA NPUHIMIHO HIe ce€ CHCTOM OT JONMYCTHMH aKTHUBH, KaKTO ca
omnpeneneHu B pasfen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JAI0BE OT pa3pelieHn IPeANnpHUATHs 3a KOJEKTUBHO HHBECTUPAHE, IETIO3UTH B KPEAUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE /1a IbP>KU TOMOLIHU JTUKBUHU akTUBH 110 20%. AKTUBHTE Ha
IMondonnoeTe 1ie ce MHBECTHPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beceku [1o1(oH/, KaKTO € TOCOYeHO
B [IpunoxeHusra, 1 NpHu crna3BaHe Ha MHBECTHUIMOHHHUTE OTpaHMYEHUs, NMpUiIokuMmu KbM [londonmoBere, kakTo ca
OIIMCAHU B paszena 3a VIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MeHUKBPHT HA UHBECTUIIMUTE MOXKE Jla C€ HACOYHM KbM JIBITOBH MHCTPyMEHTH ¢ ruraBama Juxsa (FRNS),
YUHUTO KYMOHU CE€ IPOMEHSAT YECTO, T.€. SKETOJHO WM IM0-YECTO, KaTO MACHBHU 3aMECTHUTENIH Ha MHCTPYMEHTHTE Ha
TIAPUIHASA Ta3ap, He3aBUCUMO OT KpaiHUs UM TTaJIeK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOWTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (DaKTOpH, MpeobiafaBamiy Ha
n30paHUTe Ma3apu.

OCBeH aKo He € MOCOYEHO JPYIo B ONMMCAHUETO Ha KOHKpeTeH [loadona B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B paMKHTE Ha JOMYCTHUMOTO OT pa3zeia 3a MHBecTUIIMOHHY orpaHndeHs, KbM [101(oHI0BETE e CE IIPUIIaraT CICTHUTE
TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TIKU He morat ga unBectupar nosede ot 10% ot cBoute aktusu B fssioBe Ha [IKUTTIK u apyru [TKU.

(ii) OHHAHCOBY JIEpUBATUBHU UHCTPYMEHTH

MeHnKBPBT Ha MHBECTUIIMUTE MOXKE J1a M3I10J13Ba (PMHAHCOBH JIEPUBATUBHU MHCTPYMEHTH C eI XeJDKUPaHe,
3a J1a 3alMTH NopTdeinnTe OT ABWKEHHUATA HAa Ia3apa, KPEJUTHUTE PHCKOBE, BAJYTHHUTE KOJEOAHUS M JIMXBEHHTE
pHckoBe. IHBECTUIIMOHHUAT MEHWDKBP € CBILO TaKa OTOPH3MPAH J1a M310JI3Ba (PHHAHCOBY JISPUBATUBHH MHCTPYMEHTH
¢ 1en eeKTUBHO yNpaBiieHne Ha nmopTdeit.

(iii) CrpykTypupanu (pUHAHCOBH HHCTPYMEHTH

IMondonmoBere MoraT Aa MHBECTHUPAT B CTPYKTYpHpPaHH (MHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMH
LIEHHN KHIKa, oimycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca reUHUPAHU B pa3aen 4 1mo-A0iy) U eMUTHPAHH OT ITbPBOKIACHH (PMHAHCOBH MHCTUTYLUH (“HHCTUTYIUHUTE”), KOUTO
ca OpTraHU3UPAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypHUpaHe Ha HHBECTHIIMOHHUTE XapaKTEPUCTHKH Ha ONPEICIICHI
Ipyrn uHBecTHHWH (“‘0a30BUTE aKTWBW’). VIHCTHUTYyIMHTE W3JaBaT NMPEXBBPIMMH IEHHU KHIXKA (CTPYKTYpPHPaHHUTE
(bMHAHCOBHM MHCTPYMEHTH), 00€3MI€UEHH OT MJIHM IPEICTABIABAIIN YIacTHsl B 0a30BUTE aKTHUBH.

IondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHM4aBaT J10, ICHHH KHW)Ka CBBP3aHU C JSUIOBHM LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3IEUCHH C KaluTal U
CTPYKTYPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM IpPEACTABISABAT JOIMYCTHMH INPEXBBPIMMHU IIEHHH KHHXKa
(xakTo ca neduHUpaHy B pasaen “VHBECTUIIMOHHYU OTpaHUYEHUS ), OTTOBAPSIIN HAa ChOTBETHUTE HHBECTULIMOHHH 1IEIH
n nosnmtrka Ha Ilogdonna, m me 6bAAT OTYMTAHH NIPH ONMPEAEISIHETO HA TiI00ANHAaTa EKCIIO3WILUS, pa3pelieHa OT
VHBECTHIMOHHNTE OTPaHUYCHUS], KOUTO Ca OMUCAHH B CIIEBAIIHS Pa3eil.



CrpyxTypupannTe (UHAHCOBH HHCTPYMEHTH Ca W3JI0KCHH Ha PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOJXeE Jla ce HaOoJaBa Mo-ToJisiMa BOJIATUIIHOCT OTKOJIKOTO HPH JUPEKTHOTO MHBECTUpaHE B 0a30BUTE aKTHBH.
CrpykTypupannTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia JOBEIaT O PUCK OT 3ary0a Ha IuIallaHus 10 TIaBHULATA W/UITH
Ha JIMXBH, B PE3YJITaT HA JABH)KEHHATA ITPpU 0Aa30BUTE aKTHBU.

(iv) OTtnaBaHe Ha3aeM Ha IIEHHU KHIDKA, PETOo U 00pPaTHO PEro CACNKU

KoM mararta Ha Hactosmus [IpocmekT, OCBEH ako He € IOCOYEHO APYTro B CHOTBETHUTE MHBECTUIOHHA IET U
monuTrka Ha Bceku [Tondona, PoHABT HE CKITIOUMI CASTKY 10 OTAaBaHE Ha 3aeM Ha LIEHHH KHIDKA, PEro I 00paTHO
pEeTo CIeNKH U He MHBECTHPa B IOAOOHN (PMHAHCOBH ACPHUBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEend TaKWBa TPAaH3AKIHH
[IpocnexTsT me Oble CHOTBETHO amanTHpaH. B MOmbIHEHWE, 3aXBIDKUTEIHO IIe ObIaT crma3eHu ycioBusita B CSSF
Circular 14/592 3a nacokute majgeHu oT EBpomeiickus perysatop 3a lleHHM KHIWKA W masapu / European Securities and
Markets Authority 3a tepryBanu ¢oumose (ETFS) u apyru enpocu cebpsanu ¢ [IKUITIK/UCITS, Tlpasuwiauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a mpo3padHoCT Ha (pUHAHCHpAHE HA TPAH3AKIIMH C [IEHHU KHUXKA, KAKTO U
IMpasunnuuk / Regulation (EU) No 648/2012.

(v) Crobpaxenus Ha ESG cwriacuo wieH 6 ot Pernament (EC) 2019/2088 na EBpomelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO OTOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpaKCHMS MU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIMOHUPAHETO HA MPUPOIHATA
cpezaa v MPUPOJIHUTE CUCTEMH KaTO BBIVICPOIHH EMHCHH, OMOJIOTUYHO pa3HOOOpa3ue, eKOJOTUUHH pa3nopendu, Boja 1
OTNAABI;

CoranHuTe KPUTEPUH Ce OTHACST, HApe]] ¢ APYrOTO, 70 MpaBara, 61aroChbCTOSHHETO M HHTEPECHTE HAa Xopara
1 OOLIHOCTHUTE KaTO YOBEIIKH MPaBa, TPYAOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIIMTE U 3/PABETO U OE30MACHOCTTA

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ APYroTo, 0 YIPaBICHUETO HAa KOMIAHHU C (OKYC BBPXY
YIpaBJIeHUETO, HA30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha OopJa, 3aaniane, Mpo3padHoCT U ITPpaBa HA aKIIMOHEPHTE.

VHBeCTUIIMOHHUAT MEHHUKBP NpH3HABa, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBJITOCPOYHATA KOPUTHMpaHa BB3BPHIIAEMOCT HAa WHBECTHLMHTE W WHBECTHHHMOHHHMTE mnoprdeinu. CremoBarenHo
kpurepunte 3a ESG ce pasriexnar 3aeqHO ¢ TpaAMLUMOHHNATE (PUHAHCOBM MEPKH W IIPOIECH, 33 Jla C& OCHTYpH II0-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTUIIMOHHN
petreHus U 100aBsHE Ha CTOHHOCT KbM MOpT(heinnTe Ha KINEHTHTE, B ChOTBETCTBHE Ch¢ SFDR.

Ionacrosimem MHBECTUIIMOHHUAT MCHHDKBP HE OTYHTA OCHOBHHUTE HEOJArONPHATHU BB3JCHCTBUS BBPXY
CBOUTE MHBECTHIIMOHHU pPEUICHUS BBPXY (PaKTOPUTE 3a yCTOMYMBOCT, Thi KaTO ChOTBETHUTE JaHHU, HEOOXOJUMH 32
OTIpe/IeIISTHE ¥ TIPETETIISIHE Ha HeOIaronpruaATHUTE Bb3ISHCTBHUS BbPXY YCTOHUMBOCTTA, BCE OIIE HE ca HAIMYHM Ha Ma3apa
B IOCTaTh4HA CTENEH 1 C HEOOXOAMMOTO Ka4eCTBO.

MHBecTUMnTe, 3aJIETHAIM B OCHOBAaTa Ha TO3W (MHAHCOB MPOMYKT, HE OTUYMTAT KpuTepumte Ha EC 3a
€KOJIOTMYHO yCTOWYMBH, UKOHOMHYECKH JACHHOCTH.

1. PuckoBu dakropu

WuBectnnmute Ha Beeku [londoHI ca M3I0KEHUW Ha Ma3apHUTE KoJeOaHWS W Ha PHCKOBETE, MPUCHIIU HA
WHBECTHPAHETO B TPEXBHPIUMH [ECHHH KHMKA W B JIPyrH AONYCTHMH aKTHUBU. Hsma rapaHims, dYe menrta 3a
BB3BPBIIAEMOCT HAa HHBECTUIUATA IIe ObJie mocTUrHaTa. CTOMHOCTTA HA MHBECTUIIMUATE M IPUXOIUTE, KOUTO T€ HOCST,
MoOraT Jia CIiaJiaT, KaKTo | Ja HapacTBaT, U € Bb3MOXKHO HHBECTUTOPUTE J]a HE YCIESIT Ja CU Bb3CTAHOBAT ITbPBOHAYAITHO
MHBECTHpAaHATa CyMa.

Puckogete, xapakTepHu 3a pasnuanute [loadonnose, 3aBUCIAT OT TEXHUTE WHBECTUIIHOHHH IIETH M TIOJIUTHKA,
T.€. OCBEH OT JIpyTuTe (haKTOpH, Te 3aBUCAT OT Ma3apuTe, Ha KOUTO CE€ HHBECTHPA, IbP)KaHUTE B TOPT(eiiia HHBECTHIINN
U T.H.
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I/IHBeCTI/ITOpI/ITe cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHIOIHW HaA CICAHATE HWHCTPYMEHTU WA
HWHBCCTUIIMOHHU LICJTIH, BBIIPEKU Y€ TO3U CIIMCHK HE € Hn3001110 N34YCPpIIaTCIICH:

(i) [Ta3apen puck

Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAll MPU BCUYKU MHBECTUIIUH, U € CBHpP3aH C TOBaA, 4€ CTOMHOCTTA Ha
KOHKPETHAa MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

[TazapHuAT prcK € 0c0O0EHO BHCOK IIPH HHBECTHUIIMN B aKIIUH (M MOZOOHU JSUTOBH HHCTPYMEHTH). PUCKBT exHa
WM TI0BeYe KOMIIAHUM [a 3allo4HaT Ja TyOsT OT CTOMHOCTTa CH WM Ja He YCHesAT Ja MOomoOpsAT (uHAHCOBHTE CH
pe3yaTaTH MOXKeE J1a HMa OTpHULATelNieH e()eKT BEPXY MPEACTABSIHETO Ha [eJIHs MOPTHEI KbM JaJjeH MOMEHT.

(i) JIMXBEeH PUCK

JIMXBEHUST PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTU CMAajar, Ma3apHaTa CTOMHOCT Ha IICHHUTE
KHMKa ¢ (UKCHpaHa JOXOJHOCT 3arodvBa jJa ce mokaua. OOpaTHO, KOTATO JIMXBEHUTE MPOICHTH CE IOBHUIIIABAT,
ma3apHaTa CTOHHOCT Ha IICHHUTE KHIDKA ¢ (UKCHpaHa TOXOMHOCT craja. [{eHara mpu ABITOCPOYHUTE [ICHHU KHHXKA C
(buKcupaHa 10X0IHOCT OOMKHOBEHO € IMO-HEeCTa0MITHA, OTKOJIKOTO IPH KPATKOCPOUHHUTE, TOUHO MTOPaau TO3H PHCK. Moxke
Jla Ce OYaKBa MOBUINABAHETO HA JIMXBCHHUTE MPOICHTHU JIa JOBE/C J0 HaMalsiBaHE Ha CTOMHOCTTA Ha MHBECTHIIMUTE Ha
ondouna.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbpPKAHU OT (I)OH,I[EI 06HI/IF3HI/II/I nim HOI[06HI/I
WHCTPYMCHTU Ha HNapuYHUA [asap, WIW ACPHUBATUBHU HWHCTPYMEHTHU, THPryBaHU I/I3B1)H60pCOBO, Ja HC H3IbJIHU
3abJDKCHHUATA CHU 3a IJIalllaHe Ha JIMXBU U 3a U3IJIAlllaHC Ha TJIaBHULATa, MpHU KOCTO DoHABT HAMA Ja MOXKE J1a CH
BB3CTAaHOBH MHBCCTHUIIUATA.

(iv) Banyren puck

BaJ'IyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTHUI M, ACHOMUHUPAHA BbB BajlyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJIyTa Ha CbOTBCTHUA HOI[(l)OH,I[, Ja 6’LI[€ 3aceruara 1o MOJIOKHUTCIICH WJIW OTPULATEIICH HAYUH OT
KoJieOaHUsATa Ha BaJIYyTHHUTE KypCOBEC.

(V) JIukBHIEH pUCK

CobiectByBa puck [1oadoHIbT 1a HE € B CCTOSIHUE Ja U3ILIATH CYMUTE TIPH 00paTHO U3KYIlyBaHe Ha J[sioBe B
cpoka, nocodeH B [IpocnexTa, mopaan HeoOMYaHN Ma3apHU yCIOBUS, HEOOHMUYANHO oM Opoil MOpBUKK 3a 0OpaTHO
HU3KYIyBaHE WM APYTH MPUIUHM.

(vi) BapanTu

FI/ILpI/IHF C(l)CKT”bT Ha HMHBECTMIUUTE BLHB BAPAaHTU W HNPOMCHJIMBOCTTA Ha LCHUTEC HA BAapPaHTUTE IIPaBAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TE31U IPU MHBCCTUIIUHN B aKIIHH. Bb3moxkHO € nopaaun
HECTaOMIHOCTTA Ha BApAaHTUTEC, BOJIATUJIIHOCTTA HAa LIEHATAa Ha I[HJ'[ OT JaJICH HO,H(l)OH,H, HWHBECTHpAIl BbB BapaHTH, [1a CC
IIOBUIIIH. Hopa)m TOBAa MHBECTUPAHETO B HOZI(bOHH, KOKITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAII0 CaMO 3a UHBECTUTOPH,
KOMUTO KeJasAT J1a MoeMaT TaKbB MMOBUIIICH PUCK.

ii WHAHCOBU IEPUBATUBHUA UHCTPYMEHTH
Vil O] p Py

B pamkute, ycTaHOBEHM OT CHOTBETHATa WHBECTHLIMOHHA IIOJUTUKA M IPUIOKUMUTE HHBECTULIMOHHU
orpaHn4eHus, Bceku [loadona Mosxe 1a M3MONI3Ba Pa3IMYHA CTPATETHH 32 YIIPABICHUE Ha CBOSI MOPTQEH, BKIIOYBAIIN
M3I0I3BaHe Ha AEPUBATHBHU HHCTPYMEHTH C IIeJ XeDKUPAHe WITH 3a [eNInTe Ha e(peKTHBHO yIpaBieHHe Ha TopTdeiina.

H3non3BaHeTo Ha TakuBa ACPUBATUBHU UHCTPYMECHTHU MOKC J1da MIOCTUTHE WJIN HE 3aJIOKCHUTC LCJIN U BKIIFOYBA
JON'BJIHUTCIIHU PUCKOBE, MMPUCHIIU HA TE3U UHCTPYMCHTU U TCXHUKU.

B cnyuaii ye nenTa Ha T€3U CHEIKH € XeIKUPaHe, ChIIECTBYBAHETO HA IUPEKTHA BPh3Ka MEXKAY TSIX U aKTUBUTE
KOHUTO C€ XCIDKHUPAT € HEOOXOIMMO, KOSTO MO MPHHIIUIT 03HAYaBa, 4¢ 00EMBT Ha CICIKUTE, HAPABCHHU B JaJICHA BAIyTa
WK Ha JTaJIeH Ta3ap, He MOXKe J1a HaaXBBpIIsA 00IaTa CTOMHOCT Ha aKTHBUTE, ICHOMIHUPAHU B Ta3H BalyTa, ChOTBETHO
WHBECTHPAHU HA TO3W Ta3ap MM CPOKa, 3a KOWTO Te3HM aKTUBH ce AbpKaT B opTdeiina. [To mpuHIIMT Te3n onepariy He
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BOIAT OO HNOIBIIHUTEIIHU IMa3apHU PHUCKOBE. HOpa,HI/I TOBa HOIIBJIHUTEIIHUTE PHUCKOBE Ca OTPaHUYCHU OO PUCKOBETE,
XapaKTCpHU 3a JCPUBATUBHUTC UHCTPYMCHTHU.

B cnyuaii nen eekTuBHO ynpaBieHHe Ha MopTdeiisl Ha TakuBa TPaH3aKIMK, aKTUBUTE IbP)KaHU B HOpTQeiiia
He € 3aJIbJDKUTENHO J1a ca obe3neueHue Ha nepuBaruBa. Hakpatko, [ToadoHabT Moxe 1Mo Ta3u npuyuHa J1a Obie H3JI10KEeH
Ha JIONTBJIHUTENIHH PUCKOBE.

OcseH TOBa, [TonhOHIBT € H3IOKEH Ha CIICUU(UIHU PHCKOBE, CBBP3aHH C JACPUBATHBHUTE MHCTPYMEHTH B
noprdeiina My, KaTo Te3d PHCKOBE ce MOBUINABAT MOPAAH JIUBBPUIK CTPYKTypaTa Ha Te3H HNPOIYKTH (HAampuMep
HEeCTaOMITHOCT Ha 0a30BUTE AaKTHUBH, PHUCK, CBBbP3aH C HACpelIHATa CTpaHa IPH HHCTPYMEHTHTE, THPI'YBaHH Ha
M3BBHOOPCOBH Tazapw, Ma3apHa JIMKBHAHOCT W 1p.). B ciydait Ha m3BsH OopcoBu Cyan IOTOBOpH, M3MOJ3BAaHU B
Iondonnosere CnenmanHa I, pUCKOBETEe OT oOpaTHaTa CTpaHa Morar Ja ObJaT HaMaJeHW Ype3 MOIIHMCBAHETO Ha
AHEKCH 3a KpeAUT NOANIOMaraHe chC cTpaHata/ute o Cyan JoroBopa. B ciydail Ha HeM3IIBIIHEHHE Ha CTpaHATa/UTe N0
Cyan noroBopa, [TondonasT Moxe a ce onMTa J1a 3aMEHU HEW3IBJIHsABAILATa CTpaHa ¢ HOBa 110 MpeodiagaBarinTe
Tna3zapHu yCJIOBUA U MOHACSIHUKH BCUUKU pa3xoau 1o 3aMsAaHaTa, CBbp3aHu ¢ HCU3MIbJIHCHUCTO Ha ITbPBOHAYa/IHATa CTpaHa
o Cyarn 1orosopa.

(viii)  MuBecTupane Ha mMo-c1abo0 Pa3BUTH WM PA3BUBAIIH CE MA3apH

WuBecTuTOpHUTE CieqBa Aa 0ObpHAT BHUMaHHE Ha (akTa, ye Hiakon [TompoHI0BE MOTaT /1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WK Pa3BUBAIIHN Ce Ta3apH, KaKTo € moco4eHo B choTBeTHUTE [Ipmnoxenns 3a tezu [Mondornose. Tesn
ma3apy MoraTr Ja ca HEeCTaOWIHU W HeNUKBUAHM M WHBecTHIHUTE HA [loadoHmoBeTe Ha Te3W ma3apu MoraT na ObaaT
CYETEHH 32 CIICKYJIaTUBHU U Ja ObAaT 00EKT Ha 3HAYUTEITHO 3a0aBsiHE Ha CETHIIMEHTA. PUCKBT OT 3HAUHUTEITHU KOJICOAHUS
Ha HeTHaTa CTOHHOCT Ha akTHBHTE W OT BPEMEHHO IIPEYCTaHOBSBaHE HAa OOpPAaTHOTO M3KyIyBaHe Ha J[soBe B Te3n
IMondonnoBe Moxke a ObIC MO-BUCOK, OTKOJIKOTO mpu [1o1(oHI0BETEe, MHBECTHPAIIM HA TOJICMUTE CBCTOBHU IMa3apy.
Hapen ¢ ToBa MoOXe Jla ChIIECTBYBa MO-BUCOK OT OOMYAHUS PUCK OT MOJUTHYECKA, HKOHOMUYECKA, COLMaHA WM
PENTUTHO3HA HECTAOMITHOCT, KAKTO M OT HETaTHBHH MMPOMEHH B TIOJ3aKOHOBHUTE U 3aKOHOBUTE HOPMATHBHH aKTOBE B CJ1a00
pa3BUTHTE WM pa3BHBalMTe ce naszapu. AxtuBure Ha I[loadoHmoBere, MHBECTHpAIld HAa TE3W Ma3apd, KaKTO U
nonydyenute ot [ToadoHmoBeTe MPUXOM MOTAT Ja ObAT 3aCErHATH HETaTHBHO U OT IIPOMEHHUTE BbB BaJIyTHUTE KypCOBE,
KOHTpPOJIa BBbpPXY BallyTHHS OOMEH M JAaHBUHOTO 3aKoHoAarencTBo. ChOTBETHO HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha
Hsmnosere B Te3u [londormose Moxke qa Ob/1e H3T0KEHA HA 3HAYUTEITHA BOJATHIHOCT. BE3MOYKHO € HAKOH OT Te3H Na3apu
J1a He ca BB3MPHUEIN CTAHJAPTUTE U MPAaKTUKUTE 32 BOJACHE Ha CYSTOBOJICTBO, OJUT U (PMHAHCOBA OTYETHOCT, H3IIOI3BAHH
B [I0-Pa3BUTUTE CTPAHH, KATO Ma3apUTE HA EHHH KHIDKA HA TAKUBA Ma3apy ca U3J0XKEHH Ha OMACHOCTTa OT HEOYaKBAaHO
3arBapsiHe. OCBEH TOBa € BH3MOXKHO J1a IMa T0-CJIad HAJA30p OT CTpaHa Ha JIbprKaBara, MO-HECHBBPIICHA IPpaBHA ypeada
1 T0-311¢ Ie(h)MHUPAHN JaHFYHH 3aKOHH U MPOLEAYPU OTKOIKOTO B CTPAHUTE C TIO-PAa3BUTH a3apHy HA IICHHU KHIDKA.

(ix) MHuBecTupaHe BHB BUCOKOIOXOIHU OOIUTAIIH

WHBecTuimuTe B IBITOBH IIEHHM KHIDKA IOJUIeXKAT Ha JIMXBEH, Ha I[EHHATa KHHTa M KpeIuTeH pUCK. B
CpaBHEHHE C OOJIUraIiTe C MHBECTUI[MOHEH PEUTHHT, OOJIUTaI[UTE C BUCOKA JOXOJHOCT OOMKHOBEHO Ca I[EHHU KHIDKA
C TMO-HHCKa OIEHKa M OOMKHOBEHO Tpe/ylaraT I0-BHCOKHM [OXOAHOCTH, 3a Ja KOMIIEHCHpAaT HaMajeHara
KPEIUTOCIOCOOHOCT WIIN yBEITMYEHUsI PUCK OT HEM3ITbIIHEHUE, KOUTO TE€3U LIEHHH KHIKa HOcT. OCBEH TOBa ChIIECTBYBA
PHCK TakuBa IIEHHM KHM)Ka Jla IOCTpajaT OT MpoOJIeMH C JIMKBUIHOCTTA MOPaAM HEOOMYalHH Ma3apHU YCIIOBHS,
HEeoOWYaiHO TOJISIM 00eM Ha MCKaHHsTa 32 00paTHO U3KYIyBaHe WM JPYTH NIpUYUHU. B TakeB ciryuaii [loadoHasT Moxe
Jla He € B ChCTOSTHHE J1a M3IIIATH NCKaHMATA 32 00paTHO M3KYIyBaHE B CPOKa, HOCOYEH B TO3U [IpocrmexkT.

(ix) Sustainability risks

VHBECTHIIMOHHUAT MEHUKBP B3€Ma HHBECTHIIMOHHH PELICHHUS, KaTO B3€Ma IPEIBH] PUCKOBETE 338 YCTOWYHNBOCT,
nedunuparn B wieH 2 ot SFDR (omoBecTsiBaHeTo Ha HMH(OpPMAIMS BBB BPB3KA C YCTOWYHMBOCTTA B CEKTOpa Ha
(MHAHCOBHTE YCIYTH) KATO €KOJIOTUYHO, COI[HAITHO WITH YIIPABICHCKO ChOUTHE HIIH yCIIOBHE, KOETO P B3HUKBAHE MOKE
Ja TPUINHA JEHCTBUTENHO WM NOTCHIHWATHO CBHIIECTBEHO OTPHUIATENIHO BB3JIEHCTBHE BBPXY CTOMHOCTTA Ha
WHBECTHIUATA.

PuckoBete, cBbp3aHu ¢ YCTOMYMBOCTTAa MOTAT ChIIO Taka Ja UMAaT OTPULATENIHO BB3JACHCTBUE BBHPXY APYTHU
PHUCKOBE, TIOCOYCHH BBB BCAKO mpwiokeHue kbM [logdonnma. llenta Ha WHTETpUPAHETO PHCKOBETE, CBBP3aHU C
YCTOMYUBOCTTA B IIPOIIECa HA MHBECTUIIMOHHO PEIICHHE € CBOCBPEMCHHO J1a CE UACHTU(DUIINPA TOSBATa HAa TE3U PUCKOBE,
3a Ja ce mpeanpueMar MOIXOSIIM MEPKH 3a CMEKYaBaHE Ha Bb3IEHCTBUETO BHPXY MHBECTULIMUTE WU LSJIOCTHUS
noptdeiin Ha [Tondonnosere. CHOUTHATA, KOUTO MOTAT JIa HOCAT OTPHULIATEIHO BH3JICHCTBUEC BHPXY BH3BPBIIAEMOCTTA
Ha MOA(OHIOBETE, Ca PE3yNITAT OT EKOJIOTHYHH, COIMAHN ¥ KOPIIOPATHBHU KPUTEPUH 32 YIPaBICHHUE.
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3.2. HHBecTHIIHOHHA LIeJl U MOJUTHKA, cnenupUYHN PUCKOBU (aKTOpH, pepepeHTHA BaJyTa, Npodui
HA MHBecTUTOpUTE BBB BeekH Iloadonn

MHBecTHLIMOHHATA 1LIET U IIOJIMTHKA, CHCHI/Iq)I/I‘-IHI/ITe PUCKOBHU q)aKTOpI/I n HpO(l)I/IJTI)T Ha MHBECTUTOPUTEC B
HO}Iq)OH,HOBeTe Ca OIIMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/IH KbM TO3HU HpOCHeKT.

Pedepentnara Bamyta 3a Bceku [londonn (“PedepentHa BamyTa™) ChIIO € IOCOYEHAa B CHOTBETHOTO
[Ipunoxxenue.

MHBeCTHIMOHHUAT MEHHDKBP MHTETPHpPA PHUCKOBETE 32 YCTOWYHBOCT B CBOMTE MHBECTHIIMOHHU PEIICHHS Ype3
naTerpanust Ha ESG, xakTo e omicaHo B ,,3. IHBECTUIIMOHHH IIETTH U TOJUTHUKH ‘B TO3HU MPOCIEKT.

[oHacTosIIeM MHBECTHLMOHHHAT MCHUJUKBD 32 OCHOBHHTE aKTHBU Ha Bcekd Ilon-¢GoHn He B3eMa mpeaBun
kpurepunte Ha EC 3a ekoJOrn4HO yCTOHYMBY MKOHOMUYECKH JieiHOCTH 10 cMuchia Ha Pernmament (EC) 2020/852 Ha

EBpomneiickus napnament U Ha CbBeta oT 18 roHu 2020 . OTHOCHO Ch3AaBaHETO HAa PaMKa 3a yJIECHSABaHE Ha yCTONUMBU
WHBECTUIUH (,,PeriaMeHT 3a TaKCOHOMUS ™).

4. AHBECTUIIMOHHHU OT'PAHUYEHUSA

3a nenure Ha Ta3M Touka, Bceku [londona me 6bae pasriexnad kato otaenHo [IKW cbe 3HaueHNETO HA YJICH
40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

YpaBisBamoTo JpyKeCcTBO € B3elo penieHne, ye GoHIbT MOXKe Jja HHBECTHPA CaMo B!

HDeXB’bDJ’II/IMI/I HNCHHU KHHMKA U I/IHCTDVMGHTI/I Ha Napu4yHuA 1masap

(i)  TpexBBPIUMHU LICHHH KHIKa 1 MHCTPYMEHTH Ha NApUYHUS T1a3ap, JOIyCHATH Ha OQHULUATIHNS a3ap Ha (pOoHI0BA
6opca B Pa3pemena crpana (“O¢unmaneH nasap”) w/wim

(i) TpexBBPIUMHU LICHHW KHWKA W HMHCTPYMEHTH Ha IapHWYHHs I1a3ap, ThPryBaHW Ha JpPYr perysikpaH masap,
(hyHKIIMOHHpAI peIOBHO, IIPU3HAT U IyOJIMYHO AOCTHIICH B Paspemena ctpana (‘“Perynmupan mazap”) w/mmu

(ilf)  Hackopo M3JaZEeHH NPEXBBHPIUMHU EHHH KHIDKA 1 HHCTPYMEHTH HA APHYHUS [1a3ap, aKO YCIOBHUSITA HA eMUCHSTA
BKJTIOYBAT aHT@XXMMEHT J1a ObJIe HallpaBEHO MCKaHe 3a Jomyckane Ha OdunuaneH nasap win Perynupan masap u
TOBa JOIyCKaHe ObJie OCUTYPEHO B paMKUTE Ha €JHA FOJMHA OT U3/IaBaHEeTO UM (3a Tasu uen “Pa3pemieHa crpana”
O3HauaBa  JbpkaBa  wieHka ~ Ha  OpraHmsamusTa 32  MKOHOMHUYECKO  CBTPYJIHHYECTBO  H
passutne (“OVICP”) u Bcuukm apyru aspxkaBu B EBpoma, CeBepna u lOxna Amepuka, Adpuka, Asus,
Tuxooxeanckus 6aceiin u OxeaHus1) U/uau

(iv) WMHCTpyMEHTH Ha MAapUYHHUs Ta3ap, pa3iuyHd oT mpuetute Ha O¢uLUalieH ma3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JUKBHIAHU M YHSATO CTOWHOCT MOXe Jia O'b/Ie TOUYHO ONpe/IesieHa M0 BCSIKO BpeMe, ako
BBPXY €MHUCHATA WIIM EMUTEHTA HA TE3U MHCTPYMEHTHU CE OCBILIECTBSIBA HAJ30p C 1] 3alllUTa HA HHBECTUTOPUTE
U CIIECTSIBAHUATA U IPU TOJ0XKEHUE Ye T€3U HHCTPYMEHTH Ca:

- W3/1aJIeHU WM TapaHTHPaHu OT IEHTpaJleH, peTHOHAJIeH MM MECTEH OpraH WIM LeHTpaiHa OaHka Ha J[bprkaBa
uneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 wim EBporneiickaTa MHBECTHUIIMOHHA OaHKa,
IbpKaBa, KOSATO HE € J[ppkaBa 4WieHKa Wwid, B ciydaute Ha DenepanHa App)kaBa — OT €IUH OT WICHOBETE
CHCTABIISIBALIY (Pe/iepalisaTa Wi OT IyOJMYHa MEeXIyHapOoIHA OpPTraHU3anns, KbM KOSTO IPUHAUICKH €THA TN
noBede J[bpikaBu WISHKH; 3a IIEJIUTE Ha Ta3W MOATOYKa ,,J[bpkaBa uneHka* o3HauaBa abprkaBa wieHka Ha EC win
nepkaBa ot EBporeiickoro Ukonomuuecko [Ipoctpanctso (,,EWII), paznuana ot Ibpxasa wienka ot EC, nimm

- ca M3JaJIeHU OT MpEeIUpHUATHE, HIKOU OT aKIMUTE Ha KOeTOo ca JormrycHaTH Ha OduinaneH ma3zap Wwin KOUTO ce
THPryBaT Ha Perynmpanure nasapu, 3a KOUTO ce TOBOPH B TOUKkH (i) u (ii) mo-rope, wim

- ca M3JaJicHU WM TapaHTUPAaHU OT OpPraHM3alus, KOSATO MOAJIEKM Ha HaAeXKIEH HaA30p B CBHOTBETCTBUE C
KpuTepuure, ycraHoBeHu or IIpaBoto Ha OOIIHOCTTa, WM OT OpPraHHM3alMs, KOSITO € JUIbKHA Jla cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a J100po ynpasiieHue, cMataHn or Komwucusara 3a Han3op Ha (MHAHCOBHS
cekrop (“KH®C”) 3a moHe ToIKOBa CTPOTH, KOJKOTO Te3W, ycTaHOBeHHM oT [IpaBoro Ha OOIHOCTTa, Karo
HaNpuMep KpeAuTHA UHCTUTYIMA, KOSITO UMa cefanuile B JbpkaBa uneHka Ha OVCP u [IppaxaBa, Ko4TO ydacTBa
B CrieninaHara rpyna 3a GuHaHCOBHU ASHCTBYS cperry npaHneto Ha napu (“JIspxasa or CI'®/1”), wn

- ca M3IaJCHU OT IPYTH OpraHH, NPUHAAJEKAIN KbM Kareropunte, ogoopenu or KHOC, npu ycnosue 4e KbM
WHBECTULUMTE B TaKWBa MHCTPYMEHTH CE€ IPHUJIAaraT MpaBHia 3a 3alllUTa Ha MHBECTHTOPUTE, EKBUBAJICHTHHU HA
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TE3H, TIOCOYEHH B NMPEAXOIHNUTE TPH Maparpada U IIpu yciaoBue 4¢ EMUTEHTHT € Opy>KECTBO, YUUTO KamuTal u
pe3epBH Bb3IN3aT Ha MoHe necet MuinoHa eBpo (10 000 000 eBpo) 1 KOeTo MpeAcTaBst U MyOJIMKyBa FOANIIHUTE
cH ()MHAHCOBHM OTYETH B CHOTBETCTBUE C YeTBbpTara JupekTuBa 78/660/EVO, u e opuaudecko Juie, KOeTo B
paMKuTe Ha rpyna JIpy’KecTBa, BKIIOYBAIIA €IHO WMJIM IOBeYe APYKECTBA, ThPTyBaHH Ha (oHmoBa Oopca, ce
3aHMMaBa ¢ (PMHAHCHPAHETO Ha rpynaTa WM € JIMIE, KOeTO Ce 3aHMMaBa ¢ (JMHaHCHPaHETO Ha pa3IMyHu GOpMHU
Ha CEKIOPUTHU3AIMS, TIeUeNIeIIN OT JUKBUAHA JIMHUS HA OaHKHpaHe.

VHcTpyMeHTHTE Ha NApUyHMA [a3ap O3HAa4aBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO CE ThPryBaT Ha IapUYHHA
naszap M KOHTO ca JIMKBHIHU ¥ MMaT CTOMHOCT, KOATO MOXe Ja ObJie TOYHO OmperesieHa 110 Beiko Bpeme. Kato
00110 TIPaBMIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUSA Ma3ap”’ oOXBamia WHCTPYMEHTH, KOMTO IO
NPUHIMN KbM MOMEHTA Ha H3aBaHETO CH MMAT MaJiekK CJIe]l MO-MaJIKo OT 397 THU WM OCTAaThYCH IaleX ciIex He
noBeye oT 397 AHU, WIM YUATO JOXOITHOCT PELOBHO CE aKTyallM3Hpa Ha 0as3a Ha Ma3sapHUTE yCIOBUS Hail-Malko
Ha Bcexu 397 qHU.

®DOHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUYKO moBeue oT 10% OT HeTHHTE aKTHBHU Ha KOiTO U na ¢ [londonna B

NPEXBHPIUMHE [ICHHH KHIKA WA WHCTPYMCHTH Ha MAPUYHUS Ma3ap, PasiiyHd OT Te3H, CIIOMEHATH B TOYKH OT (i) 10
(iv); n/umm

JsnoBe oT IlpennpusaTus 3a KOJSKTUBHO HHBECTUPAHE

(v)  Hsmosere ot IKUIIIK, paspemenu ¢ dupextuBa 2009/65/EC w/mnu apyrd OpeAnpUATHS 32 KOJISKTHBHO
unBectupane (“TIKIN”) mo cmuchia Ha Unen 1, anunes 2, Touku a) u 6) Ha Jupextusa 2009/65/EC, nezaBucumo
JTaITK ca yupeleHd B JbpkaBa WieHKa WM B ApyTa IbpXKaBa, IPU YCIOBHUE Ue:

- te3u Apyru 11IKU ca nmomyunnu pasperiesue o 3aKoHH, KOUTO MPeABIDKAAT, Y€ Te MOJIekKAaT Ha HaJl30p, CUUTaH
ot Komucwusita 3a Hanzop Ha punancoBus cextop (“KHDC”) 3a ekBHBaJICHTEH Ha TO3H, yCTaHOBEH OT [IpaBoTo Ha
OOUIHOCTTA, U Y€ € IIOCTUTHATO JOCTAaThYHO J00PO ChTPYIHUIECTBOTO MEXTy HAI30PHUTE OPTaHH;

- HHUBOTO Ha 3amuTa Ha Ilputexatenure Ha [sanose B npyrute IIKV e ekBUBalIeHTHO Ha TOBA, KOETO CE OCUTYpsIBa
Ha [lpurexarenute Ha [sanose B IIKUIIIK, u mo-cnmenuanHO MpaBWiaTa 3a OTHEISHETO HA AKTUBUTE, 3a
MOJI3BAHETO M TPEJOCTABSHETO Ha 3a€MM HA LICHHW KHIXKA WM NPOJAKOM Ha NPEXBBPIUMH LEHHU KHWXA U
MHCTPYMEHTH Ha Napu4Hus nasap, kouto I1KU He npurexapa, ca eKBUBAJICHTHH C U3UCKBAaHUATA Ha JlupeKTHBa
2009/65/EC;

- neiiHocTTa Ha ipyrute [IKU ce oTumnra B mecTMeceyHH U FOMIITHN (PMHAHCOBH OTUYETH, 32 1a MOXKE Jla CE HallpaBH
OLICHKA Ha aKTUBUTE U 3aJbJDKCHUATA, IPUXOJUTE U ONEPALIMUTE NIPE3 OTUETHHS EPUO/;

- He moBede oT 10% o6mo ot aktuBute Ha [IKUIILK wmm Ha npyrure [IKU (wim OoT akTHBHTE Ha CHOTBETHHSA
noaGoH), YMeTO MPUIOONBaHe Ce LIEIH, MOTaT CBhIIACHO YUPEIUTETHUTE UM JIOKYMEHTH Jla Cé MHBECTHPAT B
nsose Ha apyru [IKUITHK u [TKU.

Ot ®oHzma He MOrar Jia ce ChOMpaT TakCu NMpH HOKYIKa WIX 00paTHO M3KyIyBaHe, ako POHABT MHBECTHUPA B
nsnose Ha apyru [TKUTIHK w/mmu npyru ITIKHW, kouTo ca ynpaBisBaHH, TUPEKTHO WIIH 110 JeNeranus, oT MeHumKbpa
Ha MHBECTHIMHTE, OTTOBAPSIIIL 32 YIIPABICHHETO Ha aKTUBHUTE Ha ChOTBETHHUS [0 OHI MM OT Apyra KOMITaHHs, C KOSITO
MEeHWKBPBT Ha MHBECTUIIMUTE WIIM Y IIPABIISBAILOTO JPYXKECTBO Ca CBBP3aHH MOCPEICTBOM OOIIO YIPABICHHUE HIIH
KOHTPOJ, UM 4Ype3 CBIIECTBEHO MPSKO WM KOCBEHO AAJIOBO yuyacTue. Bb3HarpaxkieHue 3a ynpaBlIeHUE MOXKE Ja Ce
cnbupa n Ha asete HUBa (DPonna n [TKUIILK/TIKH, B KouTO ce MHBECTHPA), HO OOLIMAT pa3Mep Ha Bb3HATPAXKIACHHUATA
3a yrnpaBJieHHWE BbPXY YacTTa OT akTuBuTe, nHBecTHpanu ot ®onxa B [IKUIILK/TIKU He Moxe na HaaBumasa 4% ot
HETHHUTE aKTUBH Ha TOANHA W/WIH

HCHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

(vi) Jemo3swTH B KpEAWTHH HHCTUTYIIMHU, KOMTO CE U3ILIANIAT IIPU MOMCKBAHE MJIM MOTaT 1a ObJaT OTTETIEHH, U C MTAIEXK
cien He moBede oT 12 Mecera, P yCIOBHE Y€ KpeIUTHATA MHCTUTYIIMS MMa aJpec Ha peructpanus B [Ibpxkasa
YJICHKA, a aKO aJIpechT Ha PErUCTpalysITa i ce HaMUpa B TpETa IbpKaBa, IPH YCIOBHE Y€ KPeIUTHATA MHCTUTYITHS
¢ JUThKHA J1a CTIa3Ba MpaBmia 3a JoOpo ypaeienue, kouto criopes KHOC ca moHe ToKoBa CTPOTH, KOJIKOTO TE3H,
ycranoBeHu oT [IpaBoTo Ha OOIIHOCTTA, KATO HAIIPUMEP KPEAUTHA HHCTUTYLUS, KOSTO HMa CEIaJIUIIE B AbPKaBa
uynenka Ha OMCP u IspkaBa ot CI'®/] w/win

dunaHCcOBU JACPUBATHBHU UHCTPYMCHTU

(vii) ¢uHAHCOBM IEpMBATHBHH WHCTPYMCHTH, BKJIFOUYMTEIHO PABHOCTOWHHW WHCTPYMEHTH, 3aIb/DKCHHATA 110 KOUTO
MoraT jAa ObpIaT M3MBIHEHHM 4Ype3 MapHyHO IUlamaHe, qormycHaTH Ha OdunuaneH masap WINM THPTYBaHH Ha

14



Perymmupan maszap, cerimacHo aepuHunuuTe B Toukd (i) m (ii) mo-rope; w/mnn (UHAHCOBH ICPUBATHBHU
HHCTPYMEHTH, ThPIyBaHH Ha H3BbHOOpCOBH masapu (over-the-counter) (“OTC mepuBaTUBH”), IPH YCIOBHE Ye:

- 0a30BHTE UM aKTHBH C€ CHCTOSIT OT MHCTPYMEHTHUTE, OIMCAaHU B NOATOYKH OT (i) 10 (Vi), GUHAHCOBH MHJEKCH,
JIMXBEHHU IIPOLIEHTH, BAITyTHH KypCOBE WM BalIyTH, B KouTo [lomdonmoBere Morar a WHBECTHPAT ChIVIACHO
CBOUTE MHBECTUIIMOHHU MTOJIMTHKH;

- HacpelHuTe cTpanu no caenkure ¢ OTC nepuBaTHBY ca MHCTHTYLUH, KOMTO IOJUISKAT Ha Ha/IeXKIECH HAaI30p U
cnanaT KeM KaTteropunte, ogoopern or KHOC,

- OTC nepuBaTHBHTE IOJJIEKAT HAa HaJekKIHA U ITOJUISKAIla Ha MPOBEPKA ©KEIHEBHA OLEHKA M MOraT na ObaaT
NPOJAACHH, TUKBUIUPAHH WIH 3aKPUTH 4pe3 o(h)ceToBa CelIKa M0 BCAKO BpeMe 110 TAXHATa CIPaBeInBa CTOWHOCT
no nHunuatuBa Ha PoHna. M3BbHOOPCOBO THPryBaHUTE JIEPUBATHUBH BKIIOYBAT CyalloBe ¢ 00IIa BH3BPaLIaeMOCT
(TRS), xouTo ca cropa3yMeHHs, IPH KOUTO €IHA CTpaHa MPEXBBPIIAL Ha Apyra CTpaHa OOMIOTO TPEICTaBsSHE Ha
pedepeHTHN aKTUBH, BKIIIOYUTEITHO BCHYKH JIMXBH, IPUXOAU OT TAKCH, IIa3apHH NeYaIOu WK 3ary0l M KPeIUTHU
3aryou.

DuHAHCOBUTE IEPUBATUBHU CJEIKH MOTAT Jla Ce M3IIOJ3BAT C LIeJ Xe/DKUPaHe Ha WHBECTHLUOHHUTE TTO3ULINU
i e(heKTHBHO yIpaBieHUe Ha NOpTQeii.

HOJI(i)OHI[OBeTe MoOrart ga HU310JI3BaT BCUYKHU q)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3pPCIICHU OT 3aKOHUTE
Ha .HIOKCCM6pr nin oT AKTOBGTC, U3AaJICHNU OT HAA30pHUA OpPraH B H}OKC€M6pr u Haﬁ'Be‘Ie, HO HC€ CaMO, CIICIHHUTC
(bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU U TCXHUKU:

—  (uHAHCOBU [epUBATUBHU MHCTPYMEHTH, CBBP3aHU C JBMIKCHHETO Ha Ia3apa, Karo KON M MYT OIIHUH,
cyamnoBe WiH (PIoYbpPCHH OTOBOPH BbPXY LICHHH KHUYKA, MHICKCH, KOIITHHUIIN UITH IPYTH BUI0BE (PHHAHCOBH
HHCTPYMEHTH,

—  (uHaHCOBM AEepHBATHBHU MHCTPYMEHTH, CBBP3aHU C BAJlyTHHUTE KoJjieOaHUs, KaTo (OPYBPAHH BayTHH
JIOTOBOPU HJIM KOJI M IyT ONLMH 32 BaJyTH, BallyTHU CyaroBe, OPYBPIHH CIEIIKH C YyKAU BalyTH,
3amecTBalo xe/pkupane (proxy hedging), npu koero Ilondounbt xemkupa Pedepenrnara BaxyTa (uiau
OeHUMapK, WK BalyTHa ekcro3unms Ha [1oa¢oHaa) cpelry eKCIo3uIus B AajJicHa BajlyTa, KaTo MpoaaBa
(v 3aKyIyBa) Apyra BalxyTa, TACHO CBhp3aHa C MOCIeIHaTa, KphCTOCaHO XemKkupane (cross hedging), npu
koeto [ToadoHasT nMpoaaBa BanyTa, B KOSITO MMa E€KCIIO3UIIMS U 3aKyIlyBa IMOBEYE JPyra BaiyTa, B KOSTO
[MoadoHIBT MOXE CHIIO a2 UMa eKCIIO3UIHSI, KATO HUBOTO Ha 6a30BaTa BayTa OCTaBa HEMPOMEHEHO, KAKTO
U [IPE/IBAPUTEITHO XEKUPAHE, TIPH KOETO PELICHHETO J]a Ce OTBOPH TO3UIIKS B [[a/ICHA BATyTa U PEIICHUETO
Ja ce pbpkat B moptdeiina Ha [loadoHna onpeaeneHy eHHA KHUKA, J€HOMUHUPAHHU B Ta3d BayyTa, ca
HE3aBUCUMHU.

IMosuTHKa MO 00e3MeYeHHs

Korato IToadoHmaoBeTe ca CKIOYHIN W3BBH O0PCOBa Clelika ¢ (PMHAHCOB JACPUBATUB (BKIIIOUUTEIHO CyaroBe ¢ o0Iia
BB3BPAIIAEMOCT), MOXe Jia Ob/ie M3MOI3BaHO O0E3MeUcHNe, 3a Ja CC HAMald PUCKA OT EKCIO3WIHS KbM OOpaTHaTa
CTpaHa, KaTo Clie/[Ba Jia ca N3IbJIHEHH CIIeTHUTE YCIOBUSI:

° ChbriacHo MPUIIOKUMOTO .HIOKCCM6prCKO 3aKOHOAATCJICTBO CaMO CJICOAHUTEC BUIOBEC 00e3ImeyeHnss Morar Ja
6’I),Z[aT HM3II0JI3BaHU, 3a J1a CC HaMaJId pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JlukBUAHM aKTWUBHW, BKIIOYUTEIHO Mapu B Opod W KPATKOCPOYHU OAHKOBU CEPTHPHKATH U
WHCTPYMEHTHU Ha IapU4HUs Ia3ap, Kakro ca onpexneneHu B Jupextusa 2007/16/EC; kpenurHa HOTaA
WJIM TapaHIUs Ha ITPBO MOMCKBAHE U3/a/ICHa OT MIbPBOKIACHA KPEAUTHA MHCTUTYIIVSI, HECBBP3aHa C
oOpaTHarTa CTpaHa Ce CUMTAT 3a €KBUBAJICHTHH HA JINKBUIHHU aKTHBH.

- O6yiranuy, eMUTHPAHU WU TapaHTUpaHu oT cTpaHa wieHka Ha OWCP wim Ha TeXHW MECTHH
J'bPYKaBHU OPTaHM WJIM MHOTOHAIIMOHAIHA WHCTUTYIIMY U IPEANPUATHS ¢he cepa Ha aeitHocT B EC,
PETHOHAIHO WJIM CBETOBHO HHUBO.

- Axnuu wiM AsUI0Be, eMHTHpaHu OT (poHAOBe mapwyeH maszap, uzducisBamy exeaHeBHa HCA u ¢
IPUCHAEH peHTUHT 0T AAA MM €KBUBaJEHTHUTE MY.

- Axuwmum wmm asnose, uzganean ot [IKUIILK, naBecTupaniy npeIuMHO B O0JIMTallui, EMUTHPAHH WA
rapaHTUPaHd OT IIBPBOKIIACEH EMUTEHT, IPEJOCTaBSIIN aJeKBaTHA JTUKBUIHOCT WM aKIUH, IPUETH
WIH ThPIYBaHU Ha PEryJHpaH ma3ap Ha crpaHa wicHka Ha EC wmu Ha Oopca Ha CTpaHa 4iICHKAa Ha
OUCP, npu nosjoxeHue, 4e Te31 aKI1HU ca BKIIOUEHU B OCHOBEH MHJIEKC.

e  Bcsxo monydeHo obe3nedeHne, pa3imyHo OT Mapu B Opoil, TpsOBa Aa ObJie BUCOKO JIMKBUIHO U ThPTYBaHO Ha
peryJupaH mnasap WiId MHOTOCTPaHHA ThProBa CHCTEMa C MMPO3PavyHO LeHOOOpasyBaHe, 3a Ja MoOXe na Obe
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mpoxageHo Obp30 Ha IeHa OJmM3Ka 70 CTOWHOCTTa mpenu npoxaaxoOata. I[lomydeHo oOes3medeHne CHIO Taka
TpsiOBa a ObJC B CHOTBETCTBHUE ¢ poBu3unTe Ha Y. 48 ot 3akona ot 2010r.

IMonyyeHo obe3mieTeHre e ObJE OLCHABAHO MOHE BEAHBXK IHEBHO. AKTHBH, KOHUTO IOKa3BaT BHCOKa
BOJIATHJIHOCT Ha IICHaTa HAMa Ja ObJaT mpreMaHH 3a 00e3MeUYeHIEe, OCBCH aKo He ca MPUIIOKEHH ChOTBETHO
MOAXOIANINTE KOHCepBaTHBHH haircuts.

VpasisBamoro JpykecTBo mie npuiara ciegaute haircuts, kourto me 6bAat perysipHO MPOBEPsIBAHH 32
a/IeKBaTHOCT M HAIJIEIKHO aJaNTHPaHHU, KOTaTo € He0OXOIMMO:

PeiiTnHr Ha eMHCHs 32 NBJITOBH OcrtaTbyeH Apyru
CyBepeHu
HEeHHH KHHIKA MaTypUTET eMHUTEHTH

< 1 roguna 0.5% 1%
AAA to AA-/A-1 >1rox. <5rox. 2% 4%

> 5 roguan 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 u HepeTHHIOBaHU > 1rox. <5ron. 3% 6%
0AaHKOBM LICHHH KHIDKA > 5 FoqUHH 6% 12%
IAKIIMHM OT CBETOBEH MHIEKC 15%
Jlpyru akuun 25%

Haii-Bucokusit haircut, npuaoxum 3a 1ieHHa KHUra OT
[TKUTILK(UCITS)/B3aumuu dongose
(dhonma

[lapu B Opoii B chillaTa BadyTa 0%
[Tapu B Opoii B Ipyra BamyTa Jo 5%

[Tomyuenute obe3nedeHns TpsAOBa Ja ca OT BUCOKO KadecTBO.

Obe3mneuenne noyueHo ot [londoraa, TpsOBa ga Oble U3AANECHO OT OPUANIECKO JIHIE, KOETO € HE3aBHCUMO
oT oOpaTHaTa cTpaHa M C€ 0YaKBa Ja He MTOKa3Ba BHCOKA B3aHMOBPB3Ka C MPEACTABIHETO Ha OOpaTHATA CTpaHa.

O0e3meueHneTo TpsOBaA J1a € JOCTaThYHO JUBEPCH(HUIMPAHO MO OTHOUICHWE Ha JbpPXKaBa, Ma3apyu U EMHUTCHTH.
Kpurepunre 3a mocraTpyHa auBepcH(UKAIUs MO OTHOIICHHE HAa KOHICHTpAIMsA Ha EMHTEHTH CE CUUTa 3a
u3mbiaHeHa, ako [loadonaa momyun ot oOpaTHa cTpaHa Ha U3BBH O0pCOBa JIEPUBATHBHA TPAH3AKIHS, KOITHUIA
OT o0e3meueHns C MaKCHUMajHa EKCIO3WIMs KbM ompeneneH emMuTeHT oT 20% ot meroBara HCA. Korato
Iondonn e ¢ ekcro3unus KbM pa3iIudHU 00paTHH CTPaHH, pa3IMIHATE KONTHHUIHN OT oOe3nedeHus TpsoBa na ce
obenuHAT, 32 Aa ce m3umciau 20% orpaHWYeHHE 3a EKCIO3WIHS KbM OTIEICH eMUTEHT. B HapylieHue Ha
npeaxonHoto, IToxdona mMoxe na Obae HAMBJIHO OOE3MEeYeH B PA3IUYHU MPEXBBPJIMMH IIEHHU KHIDKA H
MHCTPYMEHTH Ha NapuyeH Ma3ap, €eMUTHpPaHU WIM TapaHTHpaHU OT CTpaHa-wieHKa, €lHa WM IOoBeue OT
WHCTUTYLIIMUTE W, TPeTa IbpKaBa WIM MyOIHMYHAa MEXIyHApPOJIHA WHCTHTYLHSA, KbM KOSTO CTpaHaTa-wICHKA
MPUHAIICKHU, B ciydail e [logdoHApT MOMydYn MpEexXBBHPIMMHU IIEHHH KHIXKA OT Hal-Mallko IIECT pa3iInyHU
E€MHUTCHTH U MPEXBBPJIMMHU [ICHHU KHU)Ka OT BCAKA €IHA EMHUCHs He TpsiOBa Na HaapuimiaBat mosede ot 30% ot
Hernata croiiHocT Ha aktuBuTe Ha [logdonma. CTpaHUTE-WICHKH W TPETH IbPXKABH, CMUTHPAINU HIH
rapaHTUpPAIIH ICHHU KHIKA, KOUTO [1oaQoHABT € BB3MOXKHO J1a MpreMe KaTto odesnedeHue 3a moseye ot 20% ot
HeroBaTa HeTHa CTOMHOCT Ha akTuBUTE ca: ['epmanus, ®panuus, Hopserus, benrus, Ucnanus, Utanusa, ABctpus,
[Ietimapus, O6eauHeno kpanctso u CAIL.

ITpu mpomsina Ha coOcTBEeHOCTTa, 0Oe3MedeHneTo TpsiOBa ja ce chbxpaHsBa oT banka [lemosurap. 3a apyru
BHJIOBE JIOT'OBOPH 10 00e3MeueHus1, 00e3eYeHUeTo 1ie ce chXpaHsiBa oT bankara Jleno3urap Ha TpeTa cTpaHa,

KOATO € MPEAMET Ha 6nar0Ha11e>1<;:[eH HaJI30p U KOATO € HECBBP3aHa C MPEAOCTABAIIUA 00€e3IeYeHUETO.

[MonydenoTo obGe3neuenue TpsiOBa ja € B ChCTOSIHUE /1a ObJIe HAITBJIHO NPHJIOKEHO B neiictBue oT [londonaa
T10 BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0JI00peHHe OT o0paTHaTa CTpaHa.

[Monydenn oOe3meueHust pa3aM4YHM OT mapu B Opoil He TpsOBa aa ObJAT NMpOJaBaHW, PEMHBECTHPAHU WM
MIOCTABSHU B 3aJIOT.
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[Mony4uenn obe3nedeHus — napu B Opoii TpsiOBa €MHCTBEHO:

- Jla ObaaT ocTaBeHHM Ha JIEO3UTH C KPEIUTHU HHCTUTYIIMH, IJIATUMHU TP TTIOMCKBAHE WIIM C IIPaBoO Ja
ObAaT U3TETJICHN W aJIeKUpally 3a He rmoBeve oT 12 Mecela, KaTo KpeIuTHATa HHCTUTYIHS TpsiOBa
Jla € ¢ aJjpec Ha perucrpanus B cTpaHa uieHka Ha EC unu Tpera cTpaHa, Ipu HOJOXKEHHE Ye € 00EKT
Ha OJIaroHaIex THH ITPaBuIIa, CYETEHN OT KOMIIETEHTHUTE OPTaHH Ha CTpaHaTa WICHKa Ha peTUCTpaLHs
Ha [IKUIIIK kaTo eKkBUBaJIEHTHHU Ha TE3U pa3nucanu B EBponelickure peryianuu.
- Jla ca uHBecTHpaHU B TP KaBHU OOJUTAIINH OT BUCOKO KaueCTBO
- Jla ce m3mou3Bar 3a menuTe Ha 0OpPaTHHU PETo CACIKH, IIPH ITOJI0KEHUE e Ca C KPeIUTHH HHCTUTYITUH,
o0exT Ha OmaroHanexneH Hanzop u ge [IKMUIILIK e B chcTOsTHHE 1a H3UCKBA TI0 BCAKO BpeMe ITbITHATA
CcyMa oT mapure B Opoii ¢ HaTpyTIBaHe;
- VHBecTHpanm B KpaTKOCPOYHH ()OHIOBE MapWYeH Ma3ap KaKTO € ONHCaHO B yKa3aHHWATA Ha
00IIONPUETOTO ompeecHue 3a EBponelicku Gpoua mapudieH masap.
PuckoBere cBbp3aHM C YNpaBICHHETO Ha OOe3NeueHHe, KaTo OIEpPaTHBEH M IpaBeH PHCK, Lie ObaaT
UICHTU(QUIIMPAHHU, YIPaBsIBAHA W HaMalssBaHU CHIVIACHO Ipolleca Ha ympasicnue Ha pucka (IIporec nHa
ynpasneHue Ha pucka [1YP) va Ynpasnasamoro pyxkecTBo o oTHomeHne Ha PoHpa.

PennBectupano obe3nedenue ot napu B Opoii TpsiOBa 1a Ob1e ANBEPCH(UIIPAHO CHITACHO M3UCKBAHUATA 32
JUBEpCUUKALS, TPUIOKIMH 32 00€3MIEUCHHS PAa3IUIHU OT TapH B OpOii.

PeunBectupane Ha o0Oe3nedeHne HOCH pucKa OT 3aryba Ha mapu. [10-KOHKpETHO, OCHOBHUTE PHCKOBE
MPOM3THYAIIA OT PSHHBECTHPAHETO Ha 00E3IeUYCHUs B TIapH B OpOii ca KPEAUTEH PHCK U PHUCK OT
KOHIIeHTpaIus. Te3u pickoBe ce HaOJIr0AaBaT M YIIPABIIBAT Ha PeryJsipHa 0a3a, Thif kKaTo momaaat B cepara
Ha [1YP.

[porec 3a u360p Ha KOHTPATrEHTH

[porechT 3a U300p HAa KOHTPATEHTH 3a CACIKH C H3BbHOOPCOBH JICPUBATUBY € pa3jicicH Ha TPH HKBA. [I5pBOTO
HHUBO clieJiBa ON3HEC 00O0CHOBKATa, BTOPOTO CJIEIBA KPESAUTHOTO KA4eCTBO HA KOHTPAreHTa U HAaKpas, TPETOTO
HUBO CJIe[Ba IPUTOJHOCTTA HAa KOHTpPAareHTa ITbPBOHAYAIHO J1a W3BBPIIBA M BIIOCIECACTBHE N1a MOIIBpKA
THPTOBHUSATA.

IIspBO HUBO

VHBECTUITMOHHIUST MEHUKBP WIIOCTpHUpa OU3HeC 000CHOBKATA; TOH OlICHIBA KAaUeCTBEHUTE U APYTH (HaKTOPH,
BKJIIOUUTEJIHO MKOHOMUYECKATa IPUIIOKUMOCT Ha CIIEJIKaTa.

Bropo HuBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP OLICHABA KPCAUTHOTO Ka4Y€CTBO HAa KOHTPArcHTA. erI[I/ITHI/IHT pCﬁTHHF, ICHUTC
Ha aKIIMUTE U Cyall CIIPEAOBCTE 3a KPECANTHO HEU3ITBJIHCHUEC HAa KOHTPAre¢HTa C€ B3eMaT NpEABU.

MHBeCTULIMOHHUAT MEHUIKBP € ONPEAEIUI CTPOTH KPUTEPUH 32 KPEAUTHO KaueCTBO 3a U3BBPILIBAHE HA CAEIIKA
C J1aieH KOHTpareHT. Te3u KpUTepuu ce akTyaau3upaT peloBHO. TOBa ChIIO € IbpPBA CThIIKA 33 NPEANIPHEMaHe
Ha NIPEBAHTUBHMU JIEMCTBUS 32 O'PaHUYAaBAHE HA PUCKA OT KOHTPAreHTa.

Tpero HUBO

logHOCTTa Ha KOHTpareHTa Ia W3MBIHM CAETKaTa C W3BBHOOPCOBM JAEPHBATUBH C€ aHAIWU3UpPa OT
VHBeCTHIIMOHHUS MEHHMDKBD Tpennd Oa Obae HampaBeH oOKoHUaTenHUSIT m3bop. Ilogxomsmoctra ce
KOHIIGHTPUpPa BBPXY MHOPACTPYKTypaTa Ha KOHTPAreHTa, BHPXY HETOBHTE TEXHWYECKH IO3HAHUS W HE Ha
HOCJEIHO MSICTO ONUTHT HA €KHIa, KOWTO Ja yNpaBisiBa TPaH3aKIUATA.

4.2. OrpaHu4eHHs NPH HHBECTHPaHe, MPHJIOKAMH KBM JI0NyCTHMHTE AKTHBH

CrnenHuTe OTpaHUYEHUS Ce IPUIIAraT KbM JOIYCTUMHTE aKTHBH, IOCOYCHH B maparpad 4.1.:
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IIpexBbpaMMY IEHHU KHIKA ¥ HHCTPYMEHTH Ha MApUYHM I1a3ap

a) He nmoseue ot 10% oT HeTHUTE akTHBYU Ha fnaneH [loadoHa Morat qa Ob1aT MHBECTHPAHU B TIPEXBHPIUMHE [ICHHU
KHIDKA WIM HHCTPYMEHTH Ha IApUYHUS a3ap, U3JaIeHU OT €Ha U ChIlla OpraHu3aIusl.
0) OcBeH TOBa, kKoraTo aajcH [loadona npuTexaBa MHBECTUIIUH B MIPEXBBPINMU [ICHHU KHUXKA UIIH HHCTPYMEHTH

Ha Mapu4HUS Na3ap Ha Pa3IMYHU EMUTEHTH, IPU KOETO HHBECTUIIMUTE B UHCTPYMEHTH Ha OTACITHUTE EMUTEHTU
HAAXBBPIAT 5% OT HeTHHUTE akTUBHU Ha To3u [londoHm, 0OmUAT cOOp HA BCHYKU TE3U MHBECTHUIIMH HE TPIOBa
na HaaxBbpist 40% ot cToifHOCTTA HAa HEeTHHTE akTUBHU Ha [londoHma.

B) OrpanngenneTo ot 10%, mocodeHo B moATodYKa (@) IMo-Tope MoXke a Obae HaMalieHo MakcuMyM 10 35% 1o
OTHOIICHHE Ha MPEXBBPIMNMHATE IIEHHN KHIDKA W WHCTPYMEHTH Ha IapH4HUS Ia3ap, KOUTO Ca W3Ia/leHH WIH
rapaHTupau ot J[ppkaBa WieHKa, OT HEWHN MECTHHU OpraHH, OT Apyra Pa3pemieHa qppkaBa WIH OT IMyOJUYHA
MeXTyHapOJHA OPTaHHW3alus, B KOSTO WICHYBAT €IHA N rmoBede IbpikaBh WICHKH, KaTO HE € He00X0AUMO
Te3W IEHHH KHIKA J1a C€ B3eMAaT IPEABH/ IPH N3YHCIIBAHETO Ha OTpaHNIeHHETO 0T 40%, TOCOYEHO B IMOITOYKA
().

2) HesaBucumo oT orpaHHYeHUsITa, TOCOYECHH B OATOUKH (a) (0) u (B) mo-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 32 paslpeaeieHue Ha pucka, 10 100% oT cBOMTE HETHU aKTHBH B
pa3IUYHU MPEXBHPJIMMHU LIEHHU KHUKA M MHCTPYMEHTH Ha MApUYHUS Tasap, U3AaJleHd WIM FapaHTUPaHu OT
JbpkaBa uneHka, €JUH WJIM IOBEYe OT HEWHM MECTHHM OpraHd, OT BeCsKa JApyra J[ppkaBa ujieHKa Ha
OpraHuzanusaTa 3a UKOHOMHUYECKO ChTpyaHudecTBO M pasButue (“OUCP”), I'20 wmm Cudramyp unu ot
myONMYHa MEXTyHapOIHA OpPTraHU3alKs, B KOATO WICHYBAT eIHA WIN MoBede J[bpiKaBW WICHKH, IIPH YCIOBHUE
ge (1) Te3W LEHHW KHIDKA ca OT IOHE IISCT pa3indHu eMHucHud M (i) IEHHHWTe KHIDKa OT €JHa SMUCHSI He
npencrasisBar mosede oT 30% oT o0ImuTe HETHUTE aKTUBU Ha To3u [loadoHm.

) Orpannyenuero ot 10%, mocoyeHo B nmogmaparpad (a) mo-rope, Moxxe aa Ob/ie YBEJIMUCHO 10 MaKCUMYM 25%
0 OTHOIICHHE Ha 00e3MeYeHNTe OOJIMTaIliH, KaKTO € OIpeesieHo B wieH 3, maparpad 1 ot Jupekrusa (EC)
2019/2162 na Esponetickus [lapiaament n Ha CbBeta oT 27 HOoeMBpH 2019 T. OTHOCHO €MHCHATA Ha MOKPUTH
obnuranuyd W MyONWYHHS HAA30p Ha TOKPUTH oOnuranuu W 3a w3MeHeHwe Ha JlupektuBu 2009/65/EO u
2014/59/EC (,,dupextuna (EC) 2019/2162%), u 3a HAKOH OOJUraIiK, aKO ca eMUTHpaHU mpeau 8 roiau 2022 T.
OT KPEAWTHH MHCTUTYLUH CBhC CEJANHIIE B IbpXKaBa WICHKA M KOHTO IO CHJaTa Ha 3aKOHa IMOAJEkKaT Ha
crenyaneH IMyOJMYeH Haa30p, NMpelHasHaueH Ja 3alluTH IpuTexkaTenuTre Ha obiurammu. [lo-cmenmanHo,
CyMUTE, POU3TUYAIIN OT EMUCHATA HA Te3U OOIUranuu, eMutupanu npenu 8 romu 2022 r., TpsoBa na Obaar
WHBECTHPAHU CHIIIACHO 3aKOHA B aKTHBH, KOWTO Ipe3 LEeNHs NMEepHO]] Ha BAMAHOCT Ha Te3W OOJMTAIlUH ca B
CBHCTOSTHHE J]a TIOKPHSIT B3€MaHHUATA, CBBP3aHU C OOJHUTallMUTe, U KOUTO, B CIy4ail Ha (aUT HA EMHUTEHTA, IIe
Ce M3II0JI3Ba IIPHOPUTETHO 332 BH3CTAHOBSBAHE HA IIABHUIATA U IJIANaHE HA HATPYIIaHATA JIXBA.

He e HyxHO Tean obnuraummn ga ce B3emat npeasug npy U3dMcnsiBaHETo Ha orpaHnyeHneTo ot 40%,
nocoyeHo B nopToyka (6). Ho korato gageH MNoadoHa nputexaBa MHBECTULMM B TakuBa obnuraumm,
n3gageHn OT KOWTO U Aa € eMUTEHT, BCsika OT KOUTO cama HagxBbpns 5% OT HETHUTE aKkTUBM Ha
MoadoHaa, obLwmaT cOop OT BCUYKM TE3M MHBECTULUK He TpA6Ba Aa Haaxebpns 80% oT obwwus pasmep
Ha HeTHUTe akTuBn Ha NoadoHaa

e) 0e3 1a ce HapyIIaBaT OTPaHNYEHUSTA, TIOCOUYCHH B TIO/ITOYKA (0), orpaHndeHneTo ot 10%, MocoYeHo B OATOYKA
(a) mo-rope ce HamamsBa g0 MakcumMyM 20% 3a UHBECTUIIMU B JSJIOBH [[CHHHW KHW)Ka W/WIU IBJITOBU IICHHU
KHIKA, U3IaJICHU OT €IUH U CBIIl EMUTEHT, KOTaTO IIeTa Ha MHBECTUI[MOHHATA ITOJIUTHKA Ha naneH [loadony e
Jla BB3IIPOM3BE/IE ChCTaBa HA OTPE/IeNIeH HHIEKC OT ASJIOBH WM JBJITOBU LIECHHU KHIDKA, KOTaTo TO3M MHJIEKC Ce
onobpsiBa or KH®C, mopau ToBa ue:

—  CBCTaBBT Ha MHJIEKCA € JOCTATHYHO TUBCPCUPUIINPAH,
—  HMHICKCHT IPEACTABIISIBA JCKBATEH ITOKA3aTel 3a 1ma3apa, 3a KOWTO Ce OTHACH,
—  TOH e myOJIMKyBaH MO MOAXO/IAII HA4HH.

ToBa orpaHuueHue, TOCOYEHO B €), TEPBU nMaparpad e mosuiieH 10 35%, KoraTto ce okaxe, 4e ToBa € ONpaBIaHO
MOPaJ¥ U3KIIOYUTEIHH TTa3apHU YCIOBUS, OCOOCHO Ha peryJsiMpaHy rna3apu, Ha KOMTO CHIIHO JOMHHHUDAT ONpeesieHN
IPEXBBPIIMMU LIECHHU KHUXKA WIM MHCTPYMEHTH Ha apu4HMsI 1a3ap. IHBeCTUPAaHETO 0 TO3U pa3Mep Ce paspeluaBa caMo
3a ¢IMHUYCH EMUTCHT.

He e HyXHO IeHHHUTE KHI)Ka, ITOCOYCHH B MOATOYKA (€), Ja ce B3eMaT NpPEABUJ IIPH HM3YHCIIBAHETO HA
orpanndenuero ot 40%, ycraHoBeHO B noaTodka (0).

Js10Be B MpennpusaTHs 32 KOJIEKTHBHO MHBECTHPAHE
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x) [ondonnoBere, YNUTO MHBECTHIMOHHU ITOMUTHKH TpeABIKAaT nHBectupane rinasao B [TKUIILK u gpyrn
IIKU, He morat ma uHBecTHupar mnoseue oT 20% OT CBOMTE HETHU aKTHBH B IICHHU KHIDKA Ha €IHU U CBIIU
IMKHUIILIK wnu [TKHA.

3a nenute Ha Tasu pasmnopenda Beeku noadoua Ha [TIKUIILK unu ITKU ¢ MHOKECTBO OA(DOHIOBE CE CUUTA 32
OTJICJICH EMUTCHT, TIPY YCIOBUE Y€ MPUHIUITBT HA Pa3/iejCHUE Ha 3aIbIDKCHUATA HA OTIICIHUTE MOI(OHIOBE Ce ClIa3Ba
110 OTHOLIEHUE HAa TPETH CTPAHHU.

IondonmoBere, YMUTO MHBECTUIIMOHHH ITIOJNUTHKH TpeaBikaatr maBectupane rmasHo B [IKUIILK u apyru
ITIKU ne moraTt na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. momyctumu ITKU, konto He morat

na ce kBanuuiupat karo [TKUIILK).

He e myxHo 6a3oBure aktuBH, Abpxkann ot [IKUIILK wmn npyrute IIKHW, B kouto [londouast nHBeCcTHpA, 1a
CC B3€MaT 104 BHUMAHUE MPU NPHUIaraHeTo Ha MHBECTULIMOHHUTE OT'paHUYCHUA, TIOCOYCHU B naparpa(b 4.2,

IIGHOSI/ITI/I B KPpCAWTHHU MHCTUTYIHUH

3) He noseue or 20% or HeTHWTe akTHBM Ha Bceku [lomdona morar na ObAaT MHBECTHPAHH B IETIO3MTH,
HaIpaBeHU B €/1HA U ChII[a HHCTUTYIIHS.

DHUHAHCOBH JICPUBATHBHA HHCTPYMCHTH

n) PuckoBara ekcros3uiust Ha DoHa KbM HacpelHaTa cTpana o caenka ¢ OTC gepuBaTHBH He MOXe KaTo o0Ia
cyma na Hageumasa 10% ot HeTHHTe akTHBH Ha naaeH [lomdonn, koraTo HacpemHaTa CTpaHa € KpeOuTHA
HHCTHUTYIIUSA, OCOYCHA Mo-rope B moarouka 4.1 (vi) win 5% B oCTaHAIUTE CITy4Yau.

i) I'moGanHaTta eKCHo3WIUs B JepUBAaTHBM HE MOXKE Ja HaJBMIIaBa OOIIMA pa3Mep Ha HETHUTE aKTHBHM Ha
Toadouma.

I'moGanHata ekcro3unus Ha 0a30BHTE aKTHBH HE TPsOBa [1a HAJIBUIIIABA MHBECTHIIMOHHUTE OTPAHHUYCHHS,
MOCOYCHH B IMOATOYKH (), (0), (B), (1), (3), (1), (k) u (i1). BazoBuTe akTHBH NpH JCPUBATHBHUTE HHCTPYMEHTH,
Gasupalliu ce Ha HHICKCH, HE CE OTYMTAT BB BPH3Ka C MHBECTUIHOHHUTE OPAHUYEHHUSI, IOCOUEHH B MOTOUKU

(@), (6), (8), (1), (3), (W), () u ().

Korato NPCXBbPJIMMH IICHHU KHHWKA WJIM HWHCTPYMCHTHU HaA HNAapUYHUA I11a3ap BKIOYBAT ACPHBATUBCH
HWHCTPYMCHT, HOCJIICAHUAT Tpﬂ6Ba Jla ¢€ B3€M¢€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHCTO Ha U3UCKBAHHUATA HAa TOPCTIOCOYCHUTE
OTpaHUYCHUA.

Bcesiko penHBecTHpaHe Ha MOJIY4YeHO o0e3NedeHHe B Mapu B OpoOi 3a Pemo CASNKH WIM OTAaBaHE Ha3aeM Ha
LIEHHN KHIDKA TPsAOBa ja 0b/1e BKIIOUCHO B M3UMCICHHETO HA TI100aTHaTa €KCIIO3UITHSL.

EKCHOSI/IIII/IHTa CC U3YUCIIABA, KaTO CC€ B3€MaA I10J] BHUMAaHUEC TEKYyIllaTa CTOHMHOCT Ha 0a30BUTE AKTUBHU, pHUCKA OT
HEU3I'bJIHCHHUEC Ha HacpellHaTa CTpaHa, 6’I),Z[eIIII/IT€ nazapHu JABWXCHUSA U BPEMETO, KOCTO OCTaBa 3a 3aTBApsHEC Ha
IIO3UILIUHUTCE.

MakcumanaHa CKCIIO3UINA KbM €AWMH EMUTCHT

K) Huxoit I[Tondonn He Moxke ga KOMOMHMpaA, KOraTo TOBa IIe JOBelIe 0 WHBeCTHpaHe Ha mosede oT 20% oT
HETHUTE MY aKTUBHU B €/IHA OpraHU3alunsd BCAKO OT CJIETHUTE.

- WHBECTHIMH B NPEXBBPIMMH IIEHHU KHIDKA WM MHCTPYMEHTH Ha MapH4HHA Ta3ap, W3JaJeHH OT €IUH
€MHTEHT, CIIpsAMO KOHUTO ce npuiara 10% orpanndueHue 3a eIMH EeMHUTEHT, IIOCOYECHO B MOJITOYKA (a)
n/unm

- JICTIO3WTH IIPHU ChIaTa HHCTUTYILMS, CIIPIMO KOHMTO Ce Ipujlara OorpaHM4eHNeTo, OCOYEeHO B MOATOUKa (3)
n/unu

- excnosumuu no caenku ¢ OTC nmepuBaTUBU CKIIOYEHU ChC ChIaTa OpPraHU3aLus, COPSAMO KOHUTO C€
npuiarat 10%, cboTBETHO 5% OrpaHHYEHUs 32 €HA HHCTUTYLIHS, TIOCOUYCHH B ITOJITOYKA (1)

Huko#t noadona He MoXKe 1a KOMOUHUpA:
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WHBECTHLIUM B NPEXBbPJIMMH [IEHHA KHW)KA WIIM WHCTPYMEHTH HAa MApUYHUS Ma3ap, M3AaJCHH OT eIUH
EMHTCHT, CIPSAMO KOUTO ce npuiara 35% orpaHuueHUe 3a ¢IMH EMUTCHT, IIOCOYCHO B MOITOYKA (B)

n/unu

WHBECTHUIIUM B OIPEIECIICHU IBITOBH IICHHH KHIDKA, M3MAJCHH OT CHIIMS EMHUTCHT, CIIPAMO KOUTO Ce
npuiara 25% orpaHHYeHUE 3a €JIMH EMUTCHT, TOCOYCHO B MOATOYKA (1)

n/unu

JICTIO3UTH TIPU ChINATa UHCTUTYIHS, CIPSIMO KOUTO ce mpuiara 20% orpaHHYeHue 3a e[Ha OpraHu3aIlus,
MTOCOYEHO B TIOJITOYKA (3)

n/unu

excrio3unuu no caeiku ¢ OTC pepuBaTHBU ChC ChIATa OPraHU3alus, CIPSIMO KOUTO ce mpuiarat 10%,
CHOTBETHO 5% OrpaHMYEHNs 3a €IHa MHCTUTYIIHS, TOCOYEHH B MOATOUKA (i),

TIPH KOETO T€3W MHBECTHUIINH 3a€HO HAAXBBPIAT 35% OT HETHUTE My aKTHBH.

IIOHVCTI/IMI/I AKTUBU M3J1AJICHU OT €AHA U Chllla I'pyna

) KommanuuTe, KOUTO ca BKJIIOYEHU B €IHA W ChIlA Ipyla MPH M3TOTBIHETO Ha KOHCOIMAMPAHH (MHAHCOBH
otyerH 1o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEKITYyHAPOIHH CYETOBOIHH
CTaHJapTH, CE pasriexaaT KaTo eHa OpraHM3alUs [IPU OIpeessHe Ha ChOTBETCTBUETO C MHBECTUIIMOHHUTE
OrpaHUYCHUsI, TOCOYCHH B MOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceeku [ondonn moxe ma naBectupa 10 20% OT HETHHUTE CH aKTHBU B MPEXBBPINMHU [ICHHH KHIKA ¥/FITH
WHCTPYMEHTH Ha MAapUIHHA Ma3ap B paMKUTE Ha ChIaTa TpyIa.

OrpanudeHus 3a HDI/II[06I/IBaHe oT EMUTEHT Ha JIONTYCTHMU aKTHBHU

H) DoHnbT HAMA Ja:

npuao0uBa akIMy C MPaBO Ha Ti1ac, KOUTo Ouxa nanu Ha Ponzja npaBeH mwin (HaKTHIECKH KOHTPOJ HIIH
BB3MOJKHOCT 32 YIPa)KHABAaHE Ha 3HAUNUTENHO BIMSHUE BbPXY YIPABICHHUETO HA eMUTEHTA;

npuTexana, upe3 HuTO enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO U Ja € EMuTeHT;

npuTexana, upe3 HuTo exut Ilondona nimm upe3 Ponna xaro 1110, mosede ot 10% OT IBATOBHUTE EHHU
KHI>Ka Ha KOWTO U 1a € EMuTeHT;

npuTexana, upe3 HuTo enut [londonn mmm upes Ponga kaTo 1110, moseve ot 10% oT MHCTpYMEHTHTE Ha
MIapUYHMS Ta3ap Ha KOTo U 1a ¢ Emurent;

npuTexaBa, 4pe3 HuTo eanH [londoun nim upes @onga KaTo 1510, ToBeye oT 25% OT IsUI0BETE Ha €THO U
cpmo [TKUTILK wmmm mpyro ITKU (kato Tyk ce BKIIIOYBAT BCHYKH HETOBU MO(POHIOBE), B KOSTO HHBECTHPA.

OrpaHu4eHusITa, MOCOYEHH B TPETO, YUETBBPTO U METO MPEAJIOKEHUE MOTaT Ja He ce B3eMaT I0J] BHUMaHHUe MO
BpeMe Ha MpUJ00MBaHETO, aKO KbM TO3M MOMEHT 00II[aTa cymMa Ha IBJITOBUTE IIEHHU KHIDKA WJIM Ha NHCTPYMEHTHUTE Ha
napu4Hus naszap, wim Ha gsutosete B [IKUIILK/TIKU, ninu HeTHATA CyMa Ha M3aJCHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie

HU3YHUCIICHA.

TaBaHI/ITG, OIIPCACIICHU MO-TOPE HE CC MpuJiaraT 1o OTHOLICHUEC Ha:

MIPEXBBPIMMU LIEHHH KHIDKA U MHCTPYMEHTH Ha MapUYHUSA 1a3ap, U3aleHH WIK rapaHTHpaHu oT JIbpkaBa
4JIEHKa WM HEITHU MECTHU OpraHy;

MIPEXBBPJIMMU IEHHH KHMKA U MHCTPYMEHTH Ha MapUuYHUS Ma3ap, U3JaJeHH WIK TapaHTUPaHU OT Apyra
Pa3pemena nbpprkaBa, KoSATO He € [IbprkaBa 4IeHKa;

MIPEXBBPIMMH [IEHHN KHIKA ¥ HHCTPYMEHTH Ha TTAPHYHUS Ta3ap, N30a1eHH WIH TapaHTHPaHH OT MyOIndHa
MeXTyHapOJHA OpTraHu3anys, B KOATO WICHyBaT €Ha MM ToBede [bpKaBH WICHKH,

aKIMH B KalnTajla Ha KOMIIaHUS, KOSTO € yUpeleHa WINM OpraHn3MpaHa ChIIacHO 3aKOHHWTE Ha JIbprkaBa,
KOsITO He € J[pprkaBa WieHKa, IpH ycJIoBHe e (i) Ta3u KOMIAHHS HHBECTHPA aKTUBUTE CH OCHOBHO B IICHHU
KHIKA, M3AaJJeHA OT eMHTEHTH OT Ta3u JlbpikaBa, (ii) ChIiIacHO 3aKOHUTE Ha Ta3u J[bpKaBa, yqacTHETO Ha
cpoTBeTHHs [loadoH T B KanuTana Ha TakaBa KOMIAHUS MPEJICTaBIIsBA €MHCTBEHUAT Bb3MO)KEH HAuMH 32
3aKyllyBaHe Ha LICHHM KHIDKA Ha EMHMTEHTH OT Tasu JIppkaBa m (ili) Ta3u KOMIIaHHMs cHasBa IpH
HMHBECTHPAHE OIPAaHUUYCHUATA, IOCOUYEHU B TO3U IIpochexT.

AKO OrpaHnyYeHHsITA, YCTAHOBEHHU B naparpad 4.2. He ObJaT CHa3eH! IO NPUYMHM, KOUTO ca W3BBH KOHTPOJIA
Ha ®oHJa WK B pe3yaTaT Ha IOPBYKHU 32 00paTHO M3KymyBaHe Ha JlsutoBe oT PoHAa, WM B pe3yJITaT Ha yIpaKHIBAHETO
Ha TpaBa, CBBP3aHU ChC coOCTBeHOCTTA BBPXY [simoBe, @oHIBT TpsOBa Na mpreMe 3a MPUOPUTETHA IIeNT HAa CBOUTE
CHETIKH TI0 Poak0a N3ITH3aHETO OT Ta3HM CUTYyAIlHsI, KaTo B3eMe MpeaBu naTepecute Ha [Ipurexatenure Ha [smoBe.
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Cna3Baiiky MpUHINIA 32 pa3NpeeNIeHne Ha PUCKa, HoBoch3aneHuTe [loadonmiose Morat BpeMEHHO 1a N3/13aT
W3BBH MIPEIeINTe Ha OrpaHHYeHUsTa B aparpad 4.2, ¢ n3KII0YeHNe Ha OHE3H, IIOCOUSHH B TOATOUKH (K) U (0), 3a mepro
JI0 IECT Mecella OT JaTaTa Ha TSIXHOTO CTapTHpaHe.

4.3. JIMKBUAHM AKTHBH

Iondoumosere Morart ga xbpxat 10 20% OT CBOMTE HETHH aKTUBH B CIIOMaraTelTHHU JIUKBUIHNA aKTHBH, KOUTO
ce CBCTOST OT OAHKOB JIETIO3UT HA BIDKAAHE, CHCTOSII C€ OT IMapUYHH CPEACTBA, IbPKaHU B TEKYITH CMETKH B OaHKa,
JIOCTBITHA TI0 BCSIKO BPEME.

T'openocouenusar mumut ot 20% uie 0be BPEMEHHO HapylIeH caMo 3a MEPUOJ OT Bpeme, KOHTO € CTpOro
HEOOXO0AMM, KOTraTo Mopaay U3KIIOYUTEITHO HEOIAaronpHusTHH Na3apHH YCJIOBUS 00CTOSTENICTBAaTa TO HalaraT U Korato
TakoBa HapylIeHHE € OINpPaBJaHO C Orjie]l Ha MHTEpeCHTe Ha HMHBECTUTOPUTE, HANpUMeEp IPU MHOTO CEpHO3HU
oOcTosiTencTBa Kato atakute ot 11 cenremBpu win ¢anura Ha Lehman Brothers mpes 2008 .

4.4. Hepa3penieHH HHBeCTHIHH
Ioxndonnosere HAMa ja:

i) WHBECTHpAT WIM Ja CKJIIOYBAT CICIKH, CBbP3aHU C LEHHH METAIH M ChC CEPTU(UKATH 3a LECHHU
MeTany;

i) 3aKyIyBaT WIN NPOJaBaT HeJBWKUMH UMOTH WIIM OIIHMHU, IpaBa WM Y4acTHs, CBbP3aHHU C TAX, KaTo
[MoadonnoBeTe MoraT 1a UHBECTHPAT B LICHHH KHIKA, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH MM
C Y4acTHs B TAX, HJIM KOUTO ca M3aJACHH OT KOMIIAHUH, KOUTO MHBECTHUPAT B HEJIBW)XUMHU UMOTH HITH
B YYaCTHs B HEIIBIDKHMH UMOTH;

iii) W3BBPLIBAT HEMOKPUTH IIPOAXKOU HA MPEXBBPIUMH LICHHH KHIKA, HHCTPYMEHTH Ha ITApUYHHMS [1a3ap
WA Apyrd (UHAHCOBH HHCTPYMEHTH, MocodeHH B moaroukd 4.1 (iv), (v) m (Vvii), kaTo ToBa
OrpaHUYCHHE HAMA Ja opeyd Ha najeH [loxdoHn 1a mpaBu IEMO3UTH WK APYTH CMETKH BB BPb3Ka
¢ (pMHAHCOBHTE JICPUBATUBHU HHCTPYMEHTH, II03BOJICHH B MOCOYEHUTE MO-TOPE TPAHMIIM; OCBEH TOBA
Morar Jia ce WU3IOJI3BaT JIMKBUJIHM AaKTUBM 3a IIOKpUBaHE Ha EKCIO3WIHATa BHB (PUHAHCOBU
JIepUBaTHUBHU UHCTPYMEHTH;

iv) JlaBaT 3aeMH WIM Ja TOPBUUTEICTBAT 3a TPETH JIMIA, KAaTO 3a IEeJIMTe Ha TOBAa OrpaHUYCHHE
1) nmpuIOOMBAHETO Ha NMPEXBHPIMMHU LIEHHW KHW)KA, MHCTPYMEHTH Ha MapUyHHs Ta3ap WIN JPyrd
(bMHAHCOBH MHCTPYMEHTH, IOCO4EHH B oAToukH 4.1 (iv), (V) 1 (Vii), M3IIIATeH! U310 WK YaCTUYHO,
u i) TI03BOJIEHOTO JIaBaHE HAa3aeM Ha IIEHHHM KHI)KA OT MOpT(QeHInTe HIMa Jla Ce CYMTa 3a JaBaHe Ha
3aeM;

V) B3UMAaT HazaeM CyMH, HaaxBbpisiny 10% oT ma3zapHaTa CTOHHOCT Ha TEXHHTE OOLIM HETHH aKTHBH,
KaTO BCEKH TAKbB 3aeM TpsAOBa a ObAe OT OaHKa M Jia ce M3IO0JI3Ba CaMO KaTro BPEMEHHA MspKa B
W3BBHPEJHN CJydad, BKIIOYMTENIHO IpH OOpaTHOTO wH3KymyBaHe Ha JIsuoBe. Bbmpeku TOBa,
IMoadonmoBeTe Morat Ja NpUIOOUBAT Yy’K/Aa BamyTa upe3 B3auMHu kpeauth (back-to-back loans).

5. HEIOBPOCBBECTHA THPTOBUS U “MAPKET TAUMUHI”

YpaBisBamoTo Ipy>KecTBO B3eMa HEOOXOIUMHTE MEPKH, 3a J1a HE Cce MpHeMaT MOPBHUKH 33 MOKyIKa, 00paTHO
M3KYIyBaHEe U KOHBEPTUPAHE CJIe]l ONpeiesieHUuTe B To3u [IpocnekT KpailHu CpoKoBe.

VYpaBisBaloTo IPY>KECTBO HE MO3BOJISIBA LIEJIEHACOUEHO J1a CE MPABIT MHBECTUIMH, KOUTO CE OCHOBABaT Ha
“MapKeT TalMHHT" WU TIOJOOHU MPAKTHKH, Thi KATO TAKUBA MPAKTUKHA MOTAT Jia HABPEIAIT HA MHTEPECUTE Ha BCUYKU
[Ipurexxatenu Ha JanoBe. YOpaBisBalIOTO APY>KECTBO CH 3ala3Ba MPaBOTO Ja OTKaXKE MOPBUYKM 32 MOKYIKa OT
HMHBECTUTOP, KOTOTO YTPaBISIBALIOTO JIPYXKECTBO MOAO03HMPa B U3IOJI3BAHE HA TaKUBA MPAKTUKHU, KAKTO U JIa B3EME, aKo
TOBa € YMECTHO, JPYTH MEPKH, HEOOXOANMH 3a 3alliTaTa Ha APYTHTE HHBECTUTOpH BHB DoHTA.

KaxTto e mocoueno B [upkymsap 04/146 na KH®C, noz “mapker TaiiMuHT” ce pa3dupa apOUTpaskeH METOJI, Upe3
KOMTO MHBECTUTOP CHCTEMATHYHO KyIyBa M MMPOJaBa MM KOHBEPTHpA IsUTOBE WIIH aKIHH Ha €IMH U ChIT (OHT 332 KPaThK
MEpUONl OT BpeMe, KaTo Ce BH3MOJ3BA OT BPEMEBUTE DPA3IUKH W/WIM HPOIYCKH WIM HEIOCTaThIM HAa METona 3a
onpenensHe Ha HeTHata CTOMHOCT Ha aKTHUBHTE.
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6. ISIJIOBETE
6.1. dopma, cOGCTBEHOCT H MPeXBBLPJIsAHe Ha JlsiioBe
Jsosete ot Bcnuku Kitacoe BpB Beeku [loadona ce u3naBaT eIMHCTBEHO KaTO OE3HATMYHH LICHHH KHIDKA.

Bnucsanero Ha umeto Ha [Iputexkaren Ha [lsuioBe B peructspa Ha Jlsy1oBeTe yJOCTOBEpsiBa MPaBOTO My Ha
coOcTBeHOCT BBPXy Te3m OesHammunu Jsmose. Ilpm momckBane Ilputexkatenst Ha J[siioBe moirydaBa NHCMEHO
MOTBBPKACHUE 3a COOCTBEHOCTTa BBPXY INPHUTES)KaBaHWUTE OT Hero Jlsuose. Ilpm oTchCTBHE Ha sIBHA Tpelllka WIN
BB3pakeHue ot [Ipurexaren Ha JlsmoBe, moirydeHo oT Perucrparopa B paMkuTe Ha JeceT paboTHH nHU Ha bankara B
JIrokceMOypr, CUUTAaHO OT JAEHS Ha M3MpAIlaHEe Ha MOTBBPKICHUETO, TOBA MOTBBPXKICHHUE CE CUMTA 32 OKOHYATEIHO.
Hsama na ce uznasat ynocroBepenus 3a [smose.

Bceuuku JlsioBe TpsiOBa Ja ca M3ILUIO IUIATEHHU, Te HAMAT HOMUHAJIHA CTOMHOCT U He AaBaT npedepeHIranHu
IIpaBa WK IPEeJUMCTBO [IpY U3/1aBaHe Ha HOBU [lsioBe.

e ce u3gaBar yacTu OT Oe3HATUYHY [[I0BE ¢ TOYHOCT JI0 TPH 3HAKA CJIC JICCCTHUYHATA 3aIIeTas, He3aBUCUMO
JTAJTA Pa3eNITHETO € B PE3YJITaT OT MMOKYITKA HMIIM KOHBEpTUpaHe Ha J[soBe.

CobcTBeHOCTTa BBPXY AAJIIOBETE CC MPCXBHPJIA YPC3 BIMCBAHEC HAa UMETO Ha r[p1/106peTaTeJm B pCructbpa Ha
HpI/ITC)KaTeIII/ITC Ha JAJIOBCTC CJIICA NPCACTABSAHE IPCI PeFI/ICTpa].[I/IOHHI/Iﬂ aréHT Ha JOKYMCHT IO NPEXBBPIIAHCTO, KOKTO
€ HAJIC’)KHO IOIIbJIHCH W NOAIMCAH OT NPCXBBPJIIUTCIIA U HpI/IO6p€TaT€J'I$I, KOraTo € npuiioxunmo. Bw3moxno € Ja 6’B,Z[€
HAYUCJICHA TAKCa 34 NPCXBBPJIAHCTO JUPCKTHO HAa MPUTCIKATCIIAL HA ASJIOBE OT I[I/ICTPI/I6yT0pa W/WIn PGFI/ICTpaL[I/IOHHI/Iﬂ
arcHT.

6.2. HspaBane Ha /[ss10Be

3a mppBOHAYAIHATA MOKYNKA Ha JssioBe (0e3 3HaYeH e aiy OKYIIKATA € 110 BPEME Ha [TbPBOHAYAIIHUS IEPHO]]
Ha [peJIaraHe Wik Cjiejl TOBa) Ce M3UCKBA MOMbIHEH GOpMYJIp OT Obenius puTekares Ha asiose (,[IbpBoHaYaIHA
mopBYKa™) Ha XapTs, Mo (akc WiIM B €NeKTpoHHa (opMa WK aApyra (opma, ONpeieNsHa TEPHOJANYHO OT
Vupasnssamoro JlpyxkectBo. Ot Obaenure [Ipurekarend Ha ASIOBE MOXKe 1a ObJe MOMCKBAHA JIOMBIHHTEIHA
JMOKYMEHTAIlMs 10 TIpelieHKa Ha YrpaBisBamoro JIpyKecTBO, KaKTO W JONBIHUTENHA WH(GOPMAIHA, KOATO
Vpasnssamoro JpyxkecTBo ¥ AJMHHHUCTPATHBHHSA areHT CMETHAT 3a HeoOxomuma. Dopmysspu 3a [IspBoHaUaHA
MophYKa ce TPEJOCTaBAT OT Perncrpartopa win ot JuctpubyTtopure (chriacHo aeduuuimaTa B pasaen 10.6 mo-mxoiy).
3a TocienBamy MOPHUKH, T.€. BCSKA JOIBJIHHTENHA MMOPHYKA OT MHBECTHTOPA 3a MOKYINKA Ha AAIOBE B HAKOM OT
IMondonnosere Ha @ouja (63 3HAUEHKE JaTK NOKYIIKATA € 110 BPEME HA IIbPBOHAYAIIHKS [IEPUO]] HA TIPEIAraHe I
ciien ToBa) (,,IlocienBama nopb4YKa’), MOrar Jia ce 1aBaT HHCTPYKIUH 1Mo (akc, TeaedoH, mola uid apyra ¢popMa Ha
KOMYHHUKalMs, CUETEHA 3a IPUEMIIMBA 32 YIpasisBauioro J[pyxecTBo (3a Ja ce u30erde CbMHEHUE - BKIIIOUMTEIHO B
€JeKTpOoHHa (hopMa).

l. IIppBOHAYAJICH ITIEPHOJI HA MpEJIaraHe

[IbpBOHAYANTHUAT TIepuoOA Ha NpearaHe (KOHTO MOXe Ja INMPOABIDKM €AMH JIeH) W LieHaTa Ha BCEKH
HOBOch3aaeH win aktuBupal Iloadonn ce onpenenst or ChBeTa Ha JTUPEKTOPUTE M CE€ MOCOYBAT B CHOTBETHOTO
Ipunoxenne xpM To3u [Ipocnekt.

[TnamanusaTa 3a MOKYIKH, HAIIPaBEHH Ipe3 IIbPBOHAYAIHI [IEPHO]] Ha TpeiaraHe, TpsOBa a ce mojrydaT B
Pedepentrara BanyTta Ha crorBeTHHA llogdonn ot AuctpmubyTopa B MOCHEAHHS I€H OT IIHPBOHAYATHIS MEPHOI Ha
npemiarane U or PoHOa HE MO-KBCHO OT ABa PabOTHM AHW ciel MOCIEeTHHS JeH Ha ITbPBOHAYAIHUS IEPHOJ Ha
HpeasaraHe.

Axo IIbPBOHAYAIHUAT IMEPUO Ha IpEAJIarane € €ANH ACH, IJIalllaHuATa 3a IIOKYIIKW, HAIIPABCHU IIPE3 ICHA Ha
IIbPBOHAYAIIHOTO IIpEAJIaraHe, TpH6Ba Ja 6T>HaT IMOJYYCHU Ha TO3U JICH HAa IbPBOHAYAJIHO NTpEJIarane OT J_—[I/ICTpI/I6yT0pa

u 10 aBa pa6OTHI/I JHH CJICd HETO OT bankara Acno3uTap.

HJ'IaHIaHI/IﬂTa Tpf[6Ba Jla CC moJrydyaBaT 4pe3 0aHKOB OpeBOJ KaTo HETHA CyMa, CJICA YAPbiKKAaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBCH KOraTo MECTHUTE OAaHKOBH IMPAaKTUKKU HE NO3BOJIABAT U3BBPIIBAHCTO HA 0aHKOBH HpCBO[[I/I).

ChBeTHT Ha AUPEKTOPUTE CH 3aI1a3Ba MPABOTO J1a akTHBHpa AaneH Kiac no Besko Bpeme. 1o pemenne Ha ChBeta
Ha IUPEKTOpUTE, Ipu akTuBUpaHe Ha HoB Kitac B [loadona, nenara 3a J{san B HoBus Kiac mpu cTtapTupaneTro My Iie
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oTroBapsl Ha IieHaTa 3a J[g1 1o BpeMe Ha ITbpPBOHAYAIHMS MEPUOJ Ha IpemnaraHe B choTBeTHHA lloadoHn mmm Ha
texymara HetHa croiiHocT Ha akTuBuTe Ha J[su1 B chiectByBain Kiac Ha crotBetHus [loadonm.

Il. IocienBamy NOKYIKHA

Cren mbpBOHAuYAIHKA NEPHO/ Ha MpeJyiarane, lieHara Ha npunoousane 3a [su1 me 0bae HeTHara croiiHOCT Ha
akTUBUTE Ha JIs11 Ha CbOTBETHU JIeH Ha OLIEHKA ILIIOC MPUIIOKMMATa TaKkca 3a MOKyIKa M caMo HeTHaTa CTOMHOCT Ha
akTUBUTE Ha [ls1, B ciydaif 4e TakcaTa 3a MOKyIKa ce 3amabpika ot JuctpudyTopa. 3a na 6b1¢ 00paboTeHa B KOHKPETCH
Jen Ha onienka, [locienBama noppuka TpsOBa 1a Ob1e morydeHa ot Peructparopa (upe3 AucTpuOyTOpHTe WA AUPEKTHO
OT UHBECTUTOPHTE) Hal-KbCcHO 10 15:00 gaca B cpuust [leH Ha oreHKa (“KpacH CpoK 3a MOKyNKa™).

ITo oTHOIICHNE Ha MOPBUKHUTE 32 MOKYIKA, IIOyYeHH OT PeructpaTopa cien KpaifHUS CpoOK 3a MOKYIKA WA B
JIeH, KOMTo He € JleH Ha olleHKa, [leHaTa Ha J[dmoBeTe ce omnpezens Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a
cnenBamus JeH Ha olleHKa, IUTI0C ChOTBETHATA TaKca 3a MOKYIIKA.

[Mopwruku 3a mokymnka upe3 JuctpubyTop He MoraT jAa ce MpaBsT, KOrato € HepabOTeH NEeH 3a BBIIPOCHHS
Juctpudyrop.

CBBeThT Ha JUPEKTOPUTE MOXKE Jia pa3pelid Mopbyuka 3a MOKyNKa jJa Obae mpuera oT Permcrpartopa cien
KpaiHUsI CPOK 32 MOKYIKa (HO IPH BCUYKH MOJIOKEHHS He M0-KbcHO oT 18:00 yaca Ha chOTBeTHUS J[eH Ha OlleHKa), TIPH
moyoxeHne 4e (i) moppukaTa ¢ moxydeHa ot JuctpmOytopa mpenm KpaifHHs cpok 3a mokymka - 15:00 waca, (ii)
NpHEMaHeTo Ha TakaBa MopbhYKa HAMA J1a ce OTpa3H BepXy ApyrH [Ipurexarenu Ha Jsmnose u (iii) Bcuuku [IpuTtexaTtenn
Ha J{sU10Be ce TpeTupar 1o eIHaKbB HAYKH.

B 3aBHCHMOCT OT 3aKOHHTE, TI0I3aKOHOBHTE HOPMATHBHH aKTOBE, OOPCOBHUTE MPABHJIa UM OAHKOBUTE MPAKTHKU
B IbpiKaBaTa, KbI€TO C€ OCBHIICCTBABA IMOKYIIKATa, praBHﬂBaHIOTO APYKECTBO MOKE Aa CT)6I/Ipa JOIIBJIHUTCIIHU TaKCHU
WM Pa3HOCKH.

CrioMeHaTHTe MO-TOpe TaKCH 3a MOKYyNKa HAMa Ja HaIXBBPIAT MPOIEHTa, TOCOUeH 3a Bceku Kiac BBB Beeku
IMondonn B crotBeTHOTO [IpHioxkenne kpM To3u [IpocmekT, KaTo TO3U MPOLEHT ce N34YMCIIsABa OT Pernctparopa mim ot
cpoTBeTHHS JncTpudyTop nim BepXy HeTHaTa cTOHHOCT Ha akTUBHUTE Ha BCUUKH J{II0BE, 32 KOMTO C€ OTHACS MOPHUKaTa,
win BepXy HeTHarta croiiHOCT Ha akTnBuUTE Ha Jlsu1. TakcaTa 3a MOKyIKa MOXKE Jla ce ChbOMpa MM MHBECTUTOPHT Aa Obie
0cBOOOJIEH OT Hesl M3ISJIO0 MIIM YaCTHYHO T10 IperieHka Ha ChBeTa Ha aupekTopuTe. TakcaTa 3a MOKYyNKa (ako TakaBa ce
cpOMpa) 11e ce miama (JUPEKTHO WM Ype3 YTPaBIsBalIOTO APYKECTBO) HA WM e ce 3aabpxa oT [ductpudyropure,
JIeWiCTBaIM BB Bpb3Ka C NpeiaraneTo Ha Jlsuosere.

[Tnamanero 3a [lsyoBe TpsiOBa ma ce monyun B PedepentHara Bamyta Ha choTBeTHHs [lomdoHm ot
HuctpubyTtopa B choTBeTHHUS JleH Ha oreHka, a oT DoHAa HE MO-KbCHO OT JIBa paOOTHU JIHU clie/l ChbOTBeTHUS JleH Ha
oneHka. IlnamanusTa TpsiOBa ce MOIydaBaT upe3 eNEeKTPOHEH OaHKOB MPEBOJ KaTo HETHA CyMa, clie]l yApBXKKaTra Ha
BCHYKHA OAHKOBH TakCH (OCBEH KOTaTO MECTHHTE OAHKOBHM MPAKTHKH HE MO3BOJISBAT M3BBHPIIBAHETO HA EJICKTPOHHU
0GaHKOBH NPEBOJIN).

JIOKOJIKOTO elTHa MOpBUKa 3a MOKYIKa He BOJAU JI0 IPUI00MBAaHE Ha KPBIbI Opoit [smoBe, 1ie ce U3aaBaT YacTH
oT Oe3HaMmYHHUTE [[SIT0BE ¢ TOYHOCT JI0 TPH 3HAKA CIIEH AeCETHYHATA 3aIeTas, KaTo 3aKPBIVICHUTA Ie OBbJIaT B 110132 Ha
croTBeTHUS [loadon.

Hsma na 6paat u3gaBanu JlsmoBe B Hukoid Kimac Ha Hukoii [Toadona npe3 meproi, KOrato U3UMCISIBAHETO Ha
Hernara croifHOoCT Ha akTHBHTE Ha TO3H [10/1DOH € BpEMEHHO CIPSHO OT YIPABISABAIIOTO IPYKECTBO B CHOTBETCTBUE
¢ pazzaena “BpeMeHHO cimpaHe Ha 3YMCisiBaHeTO Ha HeTHaTa CTOMHOCT Ha akTuBHTE” OT TO3U IIpocnexT. B cirydaii ue
Obae cnpsiHa paborata ¢ sutoBe, [TopwrukuTe 1me ce 00paboTBat B mbpBUs [IeH Ha OleHKa ciie]] Kpasi Ha TaKbB MEPUOT
Ha BPEMEHHO CITUpaHe.

CbBeTBhT Ha AUPEKTOPUTE MOXKE J1a C€ ChIVIACH Ja u3jaje [lsioBe cpellly HemapuyHa BHOCKA Ha IIEHHU KHUXKa
Ha Bceku Ilpurexxaten Ha J[sy10Be, KOMTO ce CHIVIACH Aa CNa3Ba BCUYKHU yCIOBHUS, NEPUOJUYHO omperensHu oT CpBeTa
Ha JUPEKTOPHTE, BKJIIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO J1a MPeJoCTaBU JOKIJIAJ 3a OLEeHKa OoT oguTopa Ha DoHga
(“OauTopbT”), KOUTO LIE ObC HA PA3IMOI0KEHUE 3a IPOBEPKA, U NIPU YCIOBHE Ye TE3H LICHHH KHH)KAa ChOTBETCTBAT Ha
WHBECTHLIMOHHUTE OIPaHUYCHMS U NOJIUTHKH Ha cboTBeTHUS [londonn, onucann B [Ipunoxenne kbM To3u IIpocmekr.
Bcnuku pa3xoau, HalIpaBeHU BbB BPb3Ka C HEMapUUHATa BHOCKA HA LIEHHU KHIKA, BKIIFOUUTENIHO pa3xoaure Ha Oauropa
3a M3TOTBSHE HAa U3MCKBAHU JOKIA] 32 OLICHKA, ca 3a cMeTKa Ha [IpuTexaresns Ha J[soBe, KOHTO MpaBu Ta3u BHOCKA.
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I1l. MunnmarneH pasMep Ha HHBECTUINATA U CTOMHOCT Ha MIPHUTEKABAHUTE ISITOBE

3a maxkou KimacoBe Moxke Ja 6’1’)[[6 OIpCACIICH MUHUMAJICH pasMEp Ha HMHBCCTUIIMATA, KAKTO € IMOCOYCHO B
HpI/IJ'IO)KeHI/IHTa KBbM TO3H HpOCHeKT. HpI/I NOKYyIIKaTa Ha L[SU'IOBC OT OIPCACIICH Knac nnu camo 3a OTACJIHU UHBECCTUTOPU
CbBEeTHT Ha JUPEKTOPUTE MOKE IO coOcTBEHa npeucHKa Ja OCBO6OZ[I/I WHBECTUTOPUTE OT CIIa3BAHECTO Ha TO3U
MHUHUMAJICH pasMCpP Ha MHBCCTULIUATA.

Axo B pe3ynTaT Ha OOpaTHO M3KYITyBaHE WJINM KOHBEPTHUpPAHE pa3MepbT HA MHBeCTHUIMATA Ha Ilpurexarten Ha
Jsnose B nazneH Kiac ctaHe mo-ManbK OT ChOTBETHHSI MHHIMAJIECH pa3Mep Ha HHBECTHUIMATA, TIOCOUEH 3a Becekn Kiac B
cbp0oTBETHOTO [Ipninokenne, YpapisBamoTo Ipy>KECTBO MOXKeE Ja U30epe 1a M3KynH 0OpaTHO BCHUKH [Is7I0BE HA TaKbB
ITputexaren Ha [smoBe B choTBeTHHs Kiac. OuakBa ce momoOHO OOpaTHO M3KyIyBaHE Ja HE C€ M3BBPIIBA, aKO
cToiHOCTTa Ha JlamoBeTe Ha KOHKpeTHUs Ilpurexkaten Ha Jlgn0Be cragHe MOJA W3UCKBAaHUS MUHHMMAJIEH pa3Mep Ha
MHBECTULMATA €AUHCTBEHO B pe3yirar Ha naszapHute ycioBus. Ha Ilpurexarenute Ha [lsutoBe, unuto JdmoBe ce
U3KyIyBaT 0OpaTHO, Ie ce AaBa IpeJu3BeCcTUE OT TPHIECET KaleHIapHU JHY, 33 1a UM Ce JaJIe Bb3MOXHOCT J1a 3aKyIIAT
JIOCTaThYHO JONBIHUTENHHU [[s10Be, Taka 4e Aa u30erHar TakoBa NPUHYAUTEIHO 00paTHO U3KYITyBaHe.

6.3. OrpanmveHusi BbpXy u3aaBaHero Ha [sioBe

HpI/ITe)KaBaHCTO Ha I[?UIOBGTC BBEB BCCKH OTACJICH HO,I[(I)OHI[ mwmn Kiac moxe ma 6I>,I[€ 3ala3cHo caMo 3a
OIIPEACIICHNU KaTCTOPUHU NHBECTUTOPH.

B JOIIBJIHCHUEC KbM TOBA, CbBeTHT Ha JAUPCKTOPUTEC MOKE IO CBOC YCMOTPCHUEC Na OTKAXKE HpI/I,HO6I/IBaHeTO Ha
ﬂ?[J'IOBC. CBbBeTHT Ha JAUPCKTOPUTC 3aIbJIZKUTCIIHO U3KYITyBa 06paTHO BCHYKHN I[?IJ'IOBG, 110 OTHOIICHUEC HA KOUTO pa36epe,
Y€ CC€ NpUTCI)KABAT OT MHBECCTUTOP, KOMTO HE Cllajia KbM ChOTBETHATA KaTeropus 3a pasrjicxKaaHusa HOI[(bOHZ[ niu Kac.

6.4. O6partHo m3kynyBaHe Ha /[siioBe

ITpurexxaTenute Ha [[smoBe MoraT ja MoMcKaT oOpaTHO M3KyIyBaHEe Ha CBOMTE J[s10Be MO BCAKO BPEME BB
BCeKH JleH Ha OLleHKa.

Iopbuxu 3a 0OpaTHO M3KyImyBaHe Ha J{s0Be Morar aa ObJaT HanmpaBeHH M0 Qakc, TenedoH, o momara uin
ype3 apyra GopmMa Ha KOMyHHKANHUs, KOSTO € MpreminBa 32 CbBeTa Ha AUPEKTOPHTE.

OO6paTHOTO M3KYyIyBaHe IIe Ce OChINecTBsABa 1o HeTHata crolHOCT Ha akTuBHTE Ha 71 0T choTBeTHUS Kitac B
cpotBeTHUs [loadonn, onpeneneHa B cboTBeTHUS JleH Ha OlleHKa, ITPH YCIIOBHE Y€ MOpbhYKaTa 33 00paTHO M3KYIlyBaHe
e noiydeHa ot PeructpaTtopa Haii-kbcHO 10 15:00 yaca B To3u [leH Ha oneHka (“kpaeH cpok’), KaTo ce M3BaIu TaKcara
3a 0OpaTHO n3KymyBaHe. [Io oTHOIIeHHe Ha MOPBUYKUTE 32 0OpPaTHO M3KYITyBaHe, IOIy4eHH OT Peructparopa ciex To3u
KpaeH CpPOK WJIU B JIeH, KOMTO He € [leH Ha onieHka, PeructpaTopsT e u3kymnysa Jlsi10Be 1o 1eHa, kosto orunta HetHarta
CTOWHOCT Ha aKTHBHTE Tpe3 ciieABantis JleH Ha OIeHKa, KaTO Ce M3BaJH TaKkcaTa 3a 00paTHO M3KYITyBaHe.

CBBETHT Ha TUPEKTOPUTE MOXKE J1a pa3pelln MophIKa 3a 00paTHO U3KyIyBaHe Ja Oblie nmpuera ot Perucrparopa
cie]] KpaitHus CPOK (HO MPY BCHYKH CIydad He Mo-KbCHO oT 18:00 yaca B choTBeTHHS J{eH Ha OIICHKA), P yCIOBHE Ye:
(1) moppukara e noiydeHa ot JAuctpuOyropa npenu kpaiHus cpok - 15:00 uaca, (ii) mpueMaHeTo Ha TakaBa IMOpPHUYKa
HsAMa Ja ce oTpa3u BbpXy apyru [Ipurexarenu Ha [smose u (iii) Bcuuku [Ipurexkarenu Ha J[sI0Be ce TpeTHpar mo
€/IHAKbB HAUHH.

CriomeHaTaTa Mmo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA Jla HAAXBBPIII MPOIEHTa, OcoUYeH 3a Bcekn Kiac
BBB Beeku [loadona B choTBeTHOTO [Ipmiiokenne kbM To3H [IpocTiekT, KaTo TO3U MPOIEHT C€ W3YUCISABA UITH BBPXY
HerHaTa cTOHHOCT Ha akKTHBHUTE Ha BCUUKH [[s710Be, 10 KOUTO C€ OTHACS MOpBhUYKaTa 3a 0OpaTHO M3KYyIyBaHe, WA BBPXY
Hernara ctoliHOCT Ha aktuBUTEe Ha J[s1 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KyIyBaHE MOXeE Jia ce ChOupa wiu
WHBECTUTOPBHT Ja ObJ€ OCBOOOJEH OT Hesl M3ISUI0 WM YaCTUYHO IO TperieHka Ha ChBeTa Ha AupekTopute. Takcure 3a
00paTHO H3KYITyBaHe (aKo TaKWBa ce ChOmpar) e ObaaT miamany Ha JJucTpuOyTopuTe, KOUTO ASHCTBAT BHB BPB3Ka C
npeajaraseTo Ha J[sy1oBe, UM IUPEKTHO, WIH Ype3 YIIPaBIsIBallOTO APY>KECTBO.

B pesynraT ot mpoMeHH B cToiHOCTTa Ha aktuBUTe Ha ®onnma win Ha naneH [loadona, neHara npu oOpaTHO
U3KynyBaHe Ha J[simoBeTe MOXKe Ja ObJC IMO-BHCOKA WJIM IMO-HUCKA OT IIEHATa, IUIATCHA IPU IOKYNKaTa MU
npugobuBaneTo Ha [lsnoBere.

ITo Hapexxmane Ha Peructparopa, H3IuiaaneTo Ha MPUXOIUTE OT 00PaTHOTO U3KYIIyBaHE IIIE CE€ M3BBPINBA Upe3
Mapyu4eH npeBoa (WM mpenaBaHe HA aKTHBH B HaTypa, ako TOBAa € BB3MOXKHO) B CPOK OT 5 PaboTHM IHHU, OCBEH aKko
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00paTHOTO M3KYIyBaHE c€ N3BBPIIBA upe3 nucTpubyTop, Mpr KOETO M3IUIAIAHETO Ha IIEHATa IPH 0OPaTHO U3KYITyBaHE
MOXe Ja Oblie OCBILECTBEHO B JAPYI CPOK, Karo B TakbB ciydaid J[McTpuOyTOpBT Il yBEJOMH HHBECTHUTOpa 3a
ChOTBETHaTa npouenypa. [Inamanero Ha HapUYHKUTE PUXOAM OT 00OpaTHO M3KYIyBaHe IIe ce N3BbpIIBa B PedepentHara
BaylyTa Ha cboTBeTHUS [londona mim BEB BCsIKa Apyra BalyTa, I0OCOYEHA B MPHUIIOKEHHETO 32 choTBeTHUS [loadona. B
TIOCJIIHUS ClTydall BCHUKM pa3XxoJu 3a oOMEH Ha BaiyTa e ObaaT 3a cMerka Ha Ilputexarens Ha J{siioBe, KOWTO
MoJIy4aBa IUIalIaHeTo.

Hsama ma ObpnaT M3BBPIIBAHM IJIAMIAHUS MO OOpaTHH HW3KYITyBaHHS KBbM IPHUTEKATEIH Ha AAJIOBE, JOKATO
Peructparopa He € MONy4YHJ BCHYKH HEOOXOAMMH IOKYMEHTH M HE € H3BBpPIICHA IPOLEeNypara MO yIOCTOBEpSBaHE
CBIVIACHO MPHIIOKMMOTO JIFOKCeMOYPrcKo 3aKOHOAATENCTBO IO OTHOIICHMWE HA MPAHETO HA Mapu W (HUHAHCHpAaHE Ha
Tepopu3Ma. B pe3ynraT Ha TOBa, IIANIAHETO HA CYMHUTE IO OOpaTHHU W3KYITyBaHHUS MOXE Jla ce 3a0aBU CIPSIMO OYaKBaHATa
JlaTa Ha IJIallaHe, KaKTo € MOCOYEHO B MPEIXOJHNUS naparpad Ha Ta3W 4acT, JOKAaTO JOKYMEHTALUATA Ha IPUTEKATEIST Ha
JIOBE HE € HaIbJIHO chOpaHa. Bwmpekwm TOBa, IeHA Ha OLEHKA, MO0 KOWTO € Owia mpuera mopbykara 3a OOpaTHO
U3KyIlyBaHe HsMa Ja ObJe 3acerHar oT 3a0aBsHeTo.

Axo B HsAKOU KoHKpeTeH [leH Ha oneHka PerucTpaTophT € monydwi mophuka 3a oOpaTHO M3KyMyBaHE M 3a
KOHBepTHpaHe Ha J[A10Be, KOUTO CyMapHO MpeACTaBIABaT Mmoseye oT aeceT mporenra (10%) or Hetnarta cToitHOCT Ha
aktuBute Ha [Tondona, CbBETHT Ha IUPEKTOPUTE MOXKE J1a PEIld, MOPBUYKHUTE 32 0OpPAaTHO MU3KYITyBaHE U KOHBEPTHPaHE
HanxBwpisanm 10% na 6paaT oTia0keHH 3a J{eHst Ha OlleHKa, ClIe/IBalll TO3H, B KOWTO ca MOJIy4eHH ChOTBETHUTE IIOPHUKU
3a 00paTHO M3KyIlyBaHe M KoHBepTHpaHe. Ha crnenBamust /leH Ha OIEHKAa BCHYKH OTIOKCHH IOPBUKU 32 OOPATHO
N3KyNyBaHE M KOHBEpPTHUpaHE Ie ce o0paboTBaT ¢ MPEAMMCTBO TMpeJ IOPBHUKUTE 3a OOpaTHO H3KyIyBaHE H
KOHBEPTHpaHE, KOUTO ca OMIM IMOJIyYeHH BIIOCIEICTBHE, KaTO TaKWBa OOpAaTHH M3KYNyBaHHS M KOHBEPTHUPAHHA CE
n3BBpIIBAT Npu HeTHaTa cTOMHOCT Ha akTHBHTE Ha choTBeTHHA [loadony B To3n [IeH Ha oLeHKa.

HsoBe ot Hukoit [londonn HsAMa na ce M3KymyBaT mpe3 Hepuonure, B KOUTO CHBETHT Ha TUPEKTOPUTE
BPEMEHHO CITHpa M3YUCIIcHHeTO Ha HeTHaTa CTOMHOCT Ha akTHBHUTE 3a ChOTBeTHUS [loadona. B ciyyait ye nmpuemaneTo
Ha MIOPBYKH 32 00paTHO U3KyIyBaHe Ha J[soBe Ob/ie BpeMEHHO MPEKPaTeHo, MOPBYKH 32 00paTHO U3KYIyBaHe I1e ObaaT
00paboTBaHM Ha cieaBanus J[eH Ha oleHKa, KOWTO cle/Ba Kpas Ha TaKbB MEpHO]] Ha IIpEKpaTsIBaHe Ha MPHEMaHEeTO Ha
mopbukH, 1o HeTHarta cToifHOCT Ha akTHBHTE 3a choTBeTHUA Kiac B To3u Ilondona.

YnpaBnsBamoTo APYXKECTBO MOXKE IO BCSKO BpeME M MO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MIPWIOKUMOTO JIFOKCeMOYprcko 3aKOHOAATENCTBO M 4acT 7.2. M0-/10JTy, BpPEMEHHO Ja MpeKpaTH o0paTHOTO M3KYIlyBaHe
Ha JISUIOBE, aKO TaKaBa MsPKa Cce cueTe OCHOBATEIHO OT ChbBeTa Ha AMPEKTOPUTE 3a HEOOXO0/MMa 3a TIpe ina3BaHe Ha (GoHIa
WIN HAKOW TOGOH/, YTIPaBIISBAIIOTO APY>KECTBO WM TIPUTEKATEINTE HA SUIOBE.

[To mpuHIMT HAMa Ia ce pueMaT MOPHYKHU 32 00pPaTHO U3KYIyBaHE Upe3 Bh3JIaraHe Ha IICHHU KHIKA B HAaTypa.
Bce mak, YrpasisiBalioTo ApyKeCTBO MOXKE Jia M3BBPIIM (YaCTHYHO WM M3IBUIO) IUaliaHe 1moja ¢opmara Ha HEHHH
kamxka ot [oxdonma xkpM [purexaren Ha J[s10Be, BMECTO Ja M3IIaTH Ha TO3U [IpuTexkaren Ha JIsU10BE MApUIHUTE
MIPUXOJHUTE OT 0OpPaTHO M3KyIyBaHe. L[ATOCTHOTO WM YaCTHYHO M3IUIAIlaHEe Ha MPHUXOIU OT 00paTHO M3KYIyBaHE Ha
JlsmoBe B HaTypa MOJKe Jla ce HanpaBH caMo: (i) CbC chIilacueTo Ha choTBeTHHs [Ipurexaren Ha [[suioBe, KaTo TO MOXe
na 0bie 0TOeINSA3aH0 B MOpBHYKATA 32 00paTHO M3KymyBaHe Ha [Ipurexarens Ha J[smoBe win 1o apyr Ha4yuH; (ii) KaTo ce
OTYHUTAT OCHIICCTBUMOCTTA HA IIPEXBHPIITHETO HA IICHHU KHIDKA U IPIIOKUMUTE B JIFOKCeMOYpr 3aKOHH ¥ TIOJJ3aKOHOBU
HOpPMATHBHHU akToBe; (iil) KaTo ce B3eMe 0] BHHUMAaHHE YECTHOTO M PABHOIMOCTABCHO TPETUPaHE HA MHTEPECUTE HA
Benmuku [Ipurexxarenn Ha [lsnmoBe w (iv) mpu MpeacTaBsHE Ha JOKIAA 3a omneHka or Opuropa, Koito me Obae Ha
pasmnosiokeHue 3a mpoBepka. B ciyuall Ha u3IUlamlaHe B HaTypa, padxoautre Ha Ponpna, Peructparopa wnm bankara
JIETIO3UTap MO MPEXBBHPJISIHETO HA LIEHHUTE KHIKA BbpXy [Ipurexarens Ha [sanoBe, yunto [s10Be ce U3KyIyBaT, ca 3a
cMmeTKa Ha To3u Ilputexaren Ha [Jsutoe. Kato oTunTa (hakra, 4e YIpaBisBaIoTo JAPY>KECTBO M3BHPINBA IUIANAHHS B
HaTypa M3ILUIO UM OTYACTH, CHIIOTO IIE IT0JIara BCHYKM HEOOXOAWMH YCHIIHS, ChOOPa3eHH KAKTO C MPHUIIOKHMOTO
3aKOHOAATEJICTBO, TaKa U € yCJIOBUATA HAa IPEXBBPJIIHUTE B HATYypa LICHHU KHIDKA, 32 Ja Pa3sNpeleNy TE3U LEHHU KHIKa
Ha BcekH [Iputexaren Ha smmoBe, uunTo Js10Be ce M3KyIyBaT 00paTHO, MPOMOPIIMOHAIHO Ha OpOst ASTIOBE, KOUTO TO3U
[Ipurexxaten Ha JlsmoBe mpuTexaBa B choTBeTHIA [TondoHT.

6.5. KonBeprupane Ha /[s;10Be

Jsuoee ot Bceku Knac B manen Iloadona Morat na Obaar koHBepTHpaHH B JIsIOBE OT BCEKH APYT Kiac Ha
couus win apyr [oadon.

ITopbukure 3a KOHBepTHpaHe Ha J[sutoBe Morar Ja ObJaT HampaBeHH 10 TenedoH, pakc, Mo MouaTa Wik upe3
npyra opMa Ha KOMyHHKaIMs, KOSITO € TpruemMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

KonsepTtupaneTto ce ocbiiectssiBa no Hernara croitHoct Ha aktuBuTe Ha 5171 0T choTBeTHUS Kitac B chOTBETHHS
[Moxdoun, onpenencHa B choTBeTHHS J[eH HA OILEHKA, MPH YCIOBHE Y€ MOpPHUKATAa 32 KOHBEPTHPAHE € MOIydeHa OT
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Perucrparopa Haii-kbcHO 10 15:00 9. B [lens Ha oneHka (“KpaeH cpok’), KaTo ce W3BaJH TaKcaTa 3a KOHBepTupane. 1o
OTHOIIIEHHE Ha MOPBYKHUTE 32 KOHBEPTHPAHE, MOJIy4eHH oT Peructparopa cies To3M KpaeH CPOK WM B JIeH, KOWTO HeE €
Jlen Ha oueHka, PeructparopsT KoHBepTHpa Te3u [IsI0Be MO LeHa, KOATO oTunTa HeTHara CTOMHOCT Ha akTUBUTE B
crnenBamus /leH Ha OlleHKa, KaTo ce U3Ba/lu TaKcaTa 3a KOHBEPTHPAHE.

KOHBepTI/IpaHe Ha ,/:[HJ'IOBC CC IpaBu CaMoO B Z[eH Ha OLICHKA, aKO HertnaTta cTOMHOCT Ha aKTUBUTE CHOTBETHO U B
JBara Knaca B HOZ[(l)OHI[OBeTe, KOUTO Ca 3aCCTHATU OT OoIlicpanurdaTa, € U34UCJICHA B ChIINUA TO3U JICH.

CBBeTHT Ha TUPEKTOPUTE MOXKE Ja Pa3pelld NOphyKa 3a KOHBEpTUpaHe Na ObIe moiydeHa oT Permcrparopa
cieq KpaifHus CpOK (HO IPH BCHYKH CITydan He To-KbcHO OoT 18:00 4. B choTBeTHH JleH Ha oneHKa), TIpH ycioBue 4e: (i)
moppUKaTa € rmoixydera ot [uctpudyropa npean kpaitaus cpok - 15:00 gaca, (ii) mpremaHeTo Ha TakaBa IIOPBHYKA HAMA
Ia ce oTpasu BepXy Apyru llputexatenu Ha [snoBe u (iii) Bcruku [Ipurexxarenn Ha JIs710BE ce TPETUPAT IO €THAKHB
Ha4HH.

Bcesiko koHBepTHpaHe TpsOBa Aa OTroBapsi HA MUHHUMAJIHUTE U3MCKBaHUS 3a MHBEeCTHIMK Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [s51oBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka III mo-rope.

Bb3moxHO ¢ 1a ce Hanoxu [Ipurexarenure Ha J[smoBe [a 3aIIaTsT Takca 3a KOHBEPTHPAHE, KOATO € PaBHA Ha Pa3siMKaTa
MEXIy MbPBOHAYAIHO 3aIllIaTeHATa TaKca 3a MOKyIKa MpH 3aKynyBaneto Ha [IsmnoBe ot Kiaca, KOWTO HamycKat U TakcaTa
3a MOKyTKa, AbkuMa 3a J{stoBere ot Kiaca, B koiiTo npumobuBat J{siioBe, ako Takcara 3a nokynka Ha Kiaca, B KO#TO
[Mputexarenure Ha [IsioBe KOHBepTHpAT CBOUTE J[sJI0BE € MO-BHCOKA OT Takcara 3a mokynka Ha Kiaca, KO#WTo Te
HamyckaTt. Ta3u Takca 3a KOHBepTHpaHe (ako MMa TakaBa) MOJKe Ja ce Iiati Ha J{ucTpulyTopure, AeHCTBAIIN BbB BPb3Ka
¢ mpejyiaraHeTo Ha J[soBe Wik TUPEKTHO WITK Ype3 Y PaBIISBAIOTO APYKECTBO.

IMopwuku 3a KOHBepTHpaHe mpe3 JucTpubyTop He MOrar Ja ce MpaBsT, KOraro BBIPOCHUAT J[ucTpubyTop He
paboTu.

ChBeThT Ha JUPEKTOPHUTE IIe onpenens 6pos Ha J[gmoBeTe, B KOUTO HHBECTUTOP KeJlae 1a KOHBEPTHPA CBOHTE
chliecTByBaly J{sI0Be, B CbOTBETCTBHE ChC ClIeAHATa (opMyJia:

A=BxC)-D *EX
E

= Opoii [JsmoBe, kouto me ObIaT n3gaaeHu B Kitaca, B KOWTO HHBECTUTOPHT KOHBEPTHpPA cBoHTE J[sitoBe
Opoii IsmoBe B mppBoHadanHus Kitac, kouTo mie 01aT KOHBEPTHPAHU
= Herna croitHOCT Ha akTHBUTE Ha J[s71 B rbpBOHauamHus Kiac
= Takca 3a KOHBEpTHpaHe (aK0 MMa TaKHBa), KOSITO MOXKe a Obaa chOupaHa B moi3a Ha J(uctpubyTopa, KakTo €
MIOCOYEHO MO-TOope
= Herna croitHOCT Ha akTuBHTE Ha [ B Kitaca, B KOWTO HHBECTUTOPHT KOHBEpTHpA cBouTe J[sumoBe
X: oOMEHEeH Kypc B IeHS Ha KOHBEPTHpPaHe, MeXIy BalyTaTa Ha mbpBoHayanHust Kiac u BamyTara Ha Kiaca, B KoiTo
WHBECTHTOPBT KOHBepTHpa cBouTe JlsioBe. B ciyuail ye He e HeoOxoamm oOMeHeH Kypc, ¢dopmyiara ce
yMHO>aBa 10 1.

OO w>
I

T m

KOHBepTI/IpaHCTO Ha I[HJ'IOBC Ha HO,H(l)OHI[ CC MpCKpaTsABa BbB BCUYKU CIIydaHu, KOIaTO U3UUCISIBAHCTO Ha Herna
CTOMHOCT Ha aKTUBHUTE 33 TO3U HOH(i)OHIL € BPEMCHHO CIIPSAHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. H3uucnenne Ha HeTrHa croiiHocT Ha akTHBHUTE HA Jlsin

Hernara croiiHoct Ha aktuBuTe Ha Jlsn ot Bceku Kiac BBB Beeku Ilomdonnm ce wu3umcnsBa oOT
AnMUHUCTpaTHBHHS arcHT B PedepeHTHaTa BanmyTta Ha ChOTBeTHHS [loadoHI, KaKTO € MOCOYEHO B CHOTBETHOTO
[Ipunoxenue, BB Bceku JleH Ha OIICHKA, KaTO CTOMHOCTTA Ha akTuBUTE Ha [loadonaa, npuHamiexkamy kbM T03u Kitac
JsmoBe MuHycC 3aabmKeHusTa Ha [loadonaa (BKIFOUUTETHO TAKCUTE, PAa3XOAUTE U KOMUCHOHUTE, OLIPEICIICHH B Pa3Iell
“Takcu u pa3xou Ha QoHIA” U BCAKAKBH APYTH NMPOBU3UH, onpeencHr oT ChBeTa HA TUPEKTOPUTE KaTO HEOOXOAUMU
WIH pa3yMHH), KOUTO ca 3a cMeTKa Ha To3u Kiac [IsoBe ce pasaenu Ha oOuus Opoit [sutoBe B 0OpbIeHHE, CHIaAIld
KbM choTBeTHHS Kitac o Bpeme Ha onpenensineTo Ha HeTHaTa CTOWHOCT Ha aKTUBUTE B ChOTBETHUS JleH Ha OlLIEHKA.
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Jlen Ha oneHka e 0b1e Bceku PaboteH neH. PaboTHM mHY ca qHAUTE, B KOUTO OAHKHUTE Ca OTBOPEHHU MPE3 HETHS
paboreH aeH u B JIrokcemOypr, 1 B ['bpuusi.

HeTtHaTa CTOMHOCT Ha aKTUBUTE Ha I[HJ'I CC U3YHCJIABA C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUYHATA 3almeTasd,
J0KaTo 06111aTa HeTtHa cTOtHOCT Ha aKTUBHUTE 3a HO,Z[(i)OHJJ C€ HM34YHucCIdBa ¢ TOYHOCT A0 ABA 3HAKa CJICO ACCECTUYHATa

3aricras.

CroiiHOcTTa Ha aKTHBHUTE Ha Beeku [loadonn ce ompenens mo ciaeqHis HaunH:

0]

(i)

(iii)

(iv)

v)

(vi)

CTOWHOCTTA Ha BCHYKH ITApH B HAIUYHOCT WX 10 JopMaTa Ha IEMO3UT, TIOJIHIM U 3aIIHCH Ha 3aII0Be],
B3EMaHMs, aBAHCOBO IUIATCHHU Pa3XOAW, NAPUYHH IMBUICHTH U JIMXBH, NEKIAPUPAHM WM HATPYyHaHH,
KaKTo Oerre 00sSCHEHO MO-TOpe, HO BCE OLIe HEM3IUIATCHH, C€ M3YHCIISIBA B IIBJIHKS i pa3sMep, OCBEH aKo
AJIMUHHCTPATUBHUAT areHT WIM HErOBHTE areHTH C OCHOBAaHHE IPELEHAT, Y€ € MAaJKO BEpOSTHO
B3CMaHMUATA J1a 6’I)I[aT IJIATCHU WJIK TMOJYUYCHU U310, B KOHTO cnyqaﬁ PasMEPHT Ha TE3W B3CMaHUs LIS
6’1)/:[6 MN34YHUCIIABaH CJIC NPHUCIAaZaHETO Ha TaKMBa OTCTBIKH, KAKBUTO C€ CMCTHAT 3a MNOAXOAAIIN 3a
OTpa3dBaHETO HAa UCTUHCKATa UM CTOMHOCT B HO[[O6HI/I cJlydau,

IICHHN KHIKA, TBPTYBaHU Ha Oopca wmmm Apyr Perynumpan masap ce oleHsBaT Ha 0a3a Ha TAXHAaTa
HOCIIEJIHO U3BECTHATA LIeHa Ha ChOTBETHATa O0opca M na3ap, KOUTO OOMKHOBEHO € OCHOBHUAT Na3ap 3a
TaKHBa aKTHBH;

[CHHH KHIXKA, 32 KOUTO HAMa HAJIWYHH KOTHPOBKH HJIM 332 KOUTO II€HATa, ONpEHeieHa CBIIIACHO
NpeaxoJHaTa MOATOYKA, HE OTpa3sBa TOYHO CIIPaBEeIUIMBATa MM Ia3apHa CTOWHOCT, IIE CE OLICHSBAT
BHHMATEIIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO NMPOTHO3MpaHa NPOIaXkHa LEHa, CIIOPen
JI0OPOCHBECTHO yCTaHOBEeHaTa OT ChbBeTa Ha IUPEKTOPUTE MTOJTUTHKA;

KOraTto mpaxkTHuKaTa IMO3BOJIABA, JIMKBUIHUTC AKTHBU, MHCTPYMCHTUTC Ha MapUYHHA Ia3ap U BCUYKU
APy UHCTPYMEHTH, KaTO TE€3U, YAUTO JIMXBCHU MNPOLCHTHU CE€ aKTyaJln3dupar IMOHE BEAHBK TOAWUIIHO
01,06pa3H0 Mma3zapHUTE yCJIOBUs, MOTAT J1a C€ OLCHABAT 110 HOMUHAJIHA CTOMHOCT IIIOC BCHYKH HaTpynaHUu
JIMXBU Ha 0a3a AMOPTHU3AIIUOHHUTE PA3XOJaU. Axo ce n3mosn3Ba METOABT HA aMOPTU3AIITMOHHUTE Pa3xo/iu,
CbABPIKAHUCTO Ha HOpT(bGI\/‘IJ'Ia me 6’B,I[C MPCTICIKAAHO MEPUOANIHO 1O PBKOBOACTBOTO Ha CobBera Ha
JAUPEKTOPUTE, 3a Ja Cce oInpeacin Jajin ChIICCTBYBa OTKJIOHCHHUEC MCKAY
pa3dMepa Ha HETHUTEC aKTUBU, U3YHUCJICHU C MU3IIOJ3BAHCTO HA Ma3apHU KOTUPOBKH U TO3H, U3YHUCIICH HA
baza AMOPTHU3allMOHHU pa3xoau. Axo ChIIECTBYBA OTKJIOHCHHE, KOCTO MOKEC J1a JOBCAC 10 CHIICCTBCHO
pasjanynue Wik JApYyr HECIIPAaBCIJIMB 3a HpI/ITe)KaTeJ'II/ITe Ha ﬂﬂHOBe pes3yiarar, e 6I>,I[aT B3€TH
KOpUrupamu MEpKu, BKIFOYUTECIIHO, aKO € H€O6XO,I[I/IMO, n34uciacHre Ha HeTHaTa CTOMHOCT Ha aKTHBUTE
9pe€3 U3IMOJ3BAHE HA HAJIMYHUTC Ma3apHU KOTUPOBKU,

JUKBUIAIMOHHATA CTOMHOCT Ha (QDIOYBPCHHU, GOPYBPIHH U OINIHOHHH JTOTOBOPH, KOUTO HE C€ ThPryBat
Ha Oopca winu Ha Jpyr PerynupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUIAIIMOHHA CTOMHOCT,
oTIpesieNieHa B ChOTBETCTBHE C JOOPOCHBECTHO YCTAHOBEHATA MOJMUTHKA HAa ChBeTa Ha TUPEKTOPHTE, B3
OCHOBA Ha IocJeI0BaTeIHaTa IPAKTHUKA IPU OTJEIHUTE BUAOBE JOrOBOpHU. JINKBHIAIMOHHATA CTOMHOCT
Ha (QroYbpCcHU, GOPYBPIHM U ONIMOHHM JOrOBOPH, THPIYBaHM Ha OOpCH WM Ha Opyru Perymmpanu
na3apH 1Ie ce€ OCHOBABA Ha ITOCIIEAHUTE U3BECTHH LIEHH 32 CETHJIMEHT Ha Te3U JOTOBOPH Ha OOpCHUTE MITH
npyrute Perymupann mazapu, Ha Kouto POHIBT THPryBa C KOHKPETHUTE (PIOYBPCHH, QOPYBPAHH U
OIIIMOHHU JIOTOBOPH; B Citydail ue ¢roubpceH, GopybpAeH MM OIIIMOHEH JOTOBOP HE € MOT'BJ Ja ObJe
JMKBHUIMPAH B JEHS, 32 KOMTO ce OIpeaens CTOMHOCTTA Ha HETHUTE aKTHBH, KaTo 0a3a 3a onpe/ersHe Ha
JMKBU/IAIIMIOHHATA CTOWHOCT Ha TaKbB JOTOBOP IIlE CE M3II0JI3Ba CTOMHOCTTA, onpeaeneHa oT CpBeTa Ha
JTUPEKTOPHUTE KAaTO pa3yMHa U CIIPABEINBA;

[IEHHU KHW)Xa, W3JaJeHH OT WHBECTUIIMOHHHM (DOHJOBE OT OTBOPEH THII, CE OIEHSIBAT 1O TAXHATA
nmociieHa u3BecTHa HeTHa CTOMHOCT Ha aKTUBUTE WJIM B ChOTBETCTBHE € MOATOUKA (ii) MO-TOpe, Criopes
nasapa, Ha KOHTO Te3H IIeHHH KHIDKa Ce ThPryBarT;

Cyan JOroBOPUTE MOCICAOBATCIIHO HIC C€ OLUCHABAT Bb3 OCHOBA Ha M3YMCJICHUC HAa TEKYyllaTa HETHA
CTOMHOCT Ha OYaKBAHUTE OT TAX Mapu4yHU NMOTOLHU; Cyan JAOTOBOPUTE LIC 6’bHaT OLICHsABaHU Ha JHCBHA
6a3a oT CTpaHaTa/I/ITe o Aoroeopa Ha Oasza CJIICOIHHUA MCTO:

e OuecHsBaHMATA I1Ie OBAAT OCHOBAHK Ha HAOIIOIaEMU JaHHU, KOTATO Ca JUPEKTHO Pa3nojaracMu
Ha maszapa, wid Oa3upaHM Ha NPUMEPHH LEHH, KOraro TaKMBa [aHHH HE ca JMPEKTHO
HaOJIroJTaeMu Ha ma3apa. BejgHara moM BCHYKH HaO0JaBaHU NaHHU (3aTBapsiHE Ha TMasap)
WHIWPEKTHO HaOMI0aeMu JaHHHW (KaTo KOCBEHM BOJATHIHOCTH M KOpeNaluu) ce chbepar,
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copTyep 3a LEHM 3amo4yBa Ja HW3YMCIABA IICHUTE Ha OIIMUTE HA Cyam JOTOBOpHUTE. 3a
orpejieIsiHe Ha IUIAl[aHUATa MO OIIMUTE Ce W3NoI3BaT Meroaurte/monenute Monrte Kapio
(Oposit rpaduxu Bapupa mexay 1000 m 10000/20000 B 3aBHCHMOCT OT CTENEHTa Ha
KOHBEpreHIMs Ha Mozena), 3arBopeHa ¢opma mwim OrpaHndeHa pasjivka, B 3aBUCHMOCT OT
CJI0’)KHOCTTA HA OMIMATA. |

e Crnej KaTo ONIHUKTE Ca OLICHEHH, OCTAHAITUTE JaHHHM 3a u3uncisiBaneto Ha Mark-To-Market na
Cyarl JOTOBOPHTE, T.€. JIIXBEHUTE KPUBH U T.H. c€ CHOMpAT U M3IOJI3BAT 32 U3UUCIIIBAHETO Ha
CTOWHOCTTA Ha Cyal JOTOBOPHTE.

e Mogemure U mapaMeTpHTEe HM3IOJI3BaHM 3a OLCHABAHETO CE OIAUTHPAT M IOTBBPXKIABAT OT
OTZENUTE 3a YNpaBICHWE Ha PHCKa Ha CTpaHaTa IO Cyal JOroBopa, KOUTO OIepupar
camocTosATenHO oT (GpoHT oduca. OKOHYATENHHUTE OICHABAHWS HA Cyall JIOTOBOPHTE CE
NpoBepsiBaT M MOTBBPKAABAT U OT OTHeNia 3a ymnpaBieHWe Ha pucka Ha lOpobGank Acer
MennmxkmbHT Miouysn @ann MennmxmbpHT KeMmnanu EOOJL

OI1eHKHTE TPEIOCTABEHU OT CTPaHAaTa/UTe IO Cyall JOTOBOPHUTE CEe CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTUPOBKM Ha HE3aBHCUMH Opokepu w/wiu YmpasicHue Ha pucka Ha IOpobank Acer MEHUIKMBHT
Miouysn @arg MernmxmbHT Kpmmann EOO/I) chriacHO MONUTHKUTE JOOPOCHBECTHO YCTAHOBEHH OT
CsbBera Ha JJupekTopure.

(viii) croitHOCcTHTE, U3pa3eHH BHB BalyTa, pa3nuuHa oT PedepentHara Bamyta Ha aaneH [loadoun, e ce
KOHBEPTHUpAT MO OOMEHHUS KypPC 3a ChOTBETHHS J[eH Ha OlleHKa WK 10 JPYT OOMEHEH Kypc, Ope/ielicH
ot ChBeTa Ha JIUPEKTOPHUTE KATO MOIXO/ISAII 32 IOCTUTAHETO Ha CIIPABEJIHBA [a3apHa CTORHOCT ChIIIACHO
noaTouka (iii).

B cnydaii 4e u3BBHpENHU OOCTOSITENICTBA HAMPaBAT TOPEMOCOYCHHUTE OLEHSBAHUS HEBB3MOXKHU WU
Henoaxo sy, ChBETHT HA JUPEKTOPUTE MOKE BHUMATEITHO U JOOPOCHBECTHO J1a Clie[Ba IPYTH MpPaBHIia, Ype3 KOUTO
Jla TIOCTUTHE CIIPaBEIJIMBO OllEHsIBaHEe Ha akTUBUTE Ha DOHJa.

Ako ciie MoMeHTa Ha omipeesine Ha HetHaTa cToitHOCT Ha akTuBuTe Ha st o1 maneH Kirac B manen [loadoua
BB3HUKHE CHIIECTBEHA IMPOMSHA HA KOTHPOBKUTE Ha Ma3apuTe, HA KOUTO C€ THPTyBaT WM KOTHPAT 3HAYHTEITHA YaCT OT
uHBectuiuuTe Ha To3u [lomponn, CeBETHT Ha OUPEKTOPUTE MOXKE, 33 Ja 3allUTH HHTepecute Ha [Ipurexatenure Ha
HsnoBe u ®onpa, 1a aHyMpa TEPBOHAYAIHO oNpeaelieHaTa HeTHa cToWHOCT Ha akTUBHUTE Ha [IsUT U 1a M3BBPIIU BTOPO
OIICHsBaHE, aKO ITbPBOHAYAIHATA CTOMHOCT HE € Omiia myOmKyBana. BcHUKy MOPHUYKH 32 TIOKYTIKA, 00OpAaTHO H3KYITyBaHE
1 00MsIHa, KOUTO TpsOBa Ja ce 00paboTAT B TO3W JieH, Iie ObaaT 00paboTeHH Criope]] MOBTOPHO olpenencHata HerHa
CTOMHOCT Ha aKTUBHUTE Ha [[s1.

Hernara croiiHocT Ha akTuBuTe Ha J{si1 3a Bceku [londona ce omnpenesns oT AIMHUHUCTPATHBHUS areHT U ce
00sBsBa Ha ajipeca Ha yIpaBJeHHE HA AJIMUHUCTPATUBHUS areHT enuH PaboTeH neH cien cboTBeTHUS [leH Ha OIleHKa.

Bceekn HO,H(l)OH,H CC OLICHsBA TaKa, Y€ BCUYKHU AOTOBOPH 3a MMOKYIIKa WIN npozla>K6a Ha IICHHU KHUXKa aa 6’I>IlaT
BBbB BB3MOJKHO Haii-roJIIMa CTENeH OTpAa3€HHU KbM JlaTaTa Ha TbpryBaHe IJIOC €AWH JICH U BCUYKU ABJIDKUMU OTUBUJICHTU
" pasnpeacidgeMu CpeaCcTBa, KOUTO Tpf[6Ba Ja 6’I>IlaT IMOJY4YCHU BHB BPb3Ka € TE3W LHCEHHH KHUWIKA Jla C€ HATpyINBaT
CBbOTBCTHO OT NPEAXOAHUTE JHU HA MaJACK HAa AUBUJACHTUTE 11O TE3U HEHHW KHWKA.

7.2. BpemeHHO cnMpaHe HAa M34YHCAABaHeTo Ha HeTHa cTOHHOCT HAa aKTHBMTE M eMUTHPaHe, 00PaTHO
H3KYyNyBaHe H KOHBepTHPaHe Ha sJI0Be

CBBeTHT HA JUPEKTOPUTE, eHCTBANKN OT nMeTo Ha DoHIa, MOKe BpEMEHHO J1a CIipe onpeaensHeTo Ha HeTnarta
CTOWHOCT Ha akTUBHUTE 3a JlsmoBe BBB BeekH [loadoHn n m3maBaHeTo, 0OpAaTHOTO M3KYNyBaHE W KOHBEPTHPAHETO Ha
JlsnoBe, npu BCEKU OT CIEAHUTE CIydau:

(i) xoraro emHa wiau moBede OOpcHM WM IpyrH PeryiupaHu masapu, OT KOUTO 3aBHUCH OLICHSBAHETO Ha
CBIIECTBEHA YacT OT akTHBHTEe Ha PoHMA, NpUHAJIEKAIM KbM choTBeTHHs [loadoHa nimm korato enuH
WIN TOBEYE Ma3apy Ha BaJyTaTa, B KOSATO € JICHOMHUHHMpaHa ChIIECTBEHAa 4acT OT akTuBuTe Ha PoHna,
npuHaIexkamy KeM To3u [londoHn, ca 3aTBOpeHM B HENOYMBHU JTHM WJIM aKO THPrOBHATA HA TAX €
OTpaHUYEHA UM BPEMEHHO CIIPSHA;

(if) xoraro B pe3yJITaT Ha MOJUTHYCCKH, HKOHOMUYECKH, BOCHHH HJIHM TIAPHIHU CHOUTHS WK Ha 00CTOATENICTBA
M3BBH OTTOBOPHOCTTA M KOHTpoJa Ha ChbBeTa Ha IUPEKTOPUTE, HE € IPAKTHIECKH BB3MOKHO HIIH Pa3yMHO
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Jla ce JINKBUAMPAT BCHYKU WM 4acT OT akTHBHUTE Ha DOHAA, MPUHAANESKAIIN KbM choTBeTHHS [loadonsm,
0e3 TOBa J]a OKaXXe CEPHO3HO HEraTUBHO BIMSHUC BHPXY MHTEepecute Ha [IpuTexartenure Ha [lsuoBe;

(iii) B cnyuaii Ha TOBpela Ha HOPMAJHUTE CPEACTBA 33 KOMYHHUKALMS, HW3MOJI3BaHM MPH OIEHKATa Ha
uHBectuiuuTe Ha DoHma, mpuHAANCKAIK KbM naaeH I[loadona, wid ako MOpaau HU3BBHPEIHU
00CTOSATEIICTBA HE MOXE Jla CE ONpEeJeNid ¢ HeoOXoauMaTa Obp3WHA M TOYHOCT CTOMHOCTTA HAa aKTUB Ha
donpa, npuHaIeKAa] KeM T03u [loadon;

(iv) ako B pe3yarar Ha OrpaHHYCHHUs BbPXY OOMsHATA Ha BalyTa MM OPYTH OTPaHUYCHUS, WIH IOBpEAa Ha
HOPMaJIHUTE CPEICTBA 33 OCHLIECTBABAHE Ha TpaHC(Ep Ha CPEICTBA, M3BBPIIBAHETO HA CHEIKH OT UMETO
Ha OOHJa € CTaHAJI0 HEBB3MOKHO HIIM aKO IIOKYIIKUTE U poJakOuTe Ha akTHBH Ha PoHa, IpHHAUIeKAITN
kbM 103U [loxgdona, He Morat na ObaaT peaau3upaHy pU HOPMaTTHH OOMEHHU KypCOBE;

(V) BBB BCHUKH CITy4aH, IpeABUAeHU 0T JIIOKCeMOYpreKoTO 3aKOHOJaTEICTRO;

(Vi) BBB BCHUKH JPYTH CIyYaH, KOTato YMpPaBIsABALIOTO IPYKECTBO MO CBOE YCMOTPEHUE M B CHOTBETCTBHUE C
HIPUIOXUMOTO JIFOKCEMOYPICKO 3aKOHOAATEICTBO, PEIIM BPEMEHHO 1a IPEKpaTH eMUTHPAHETO, OOPAaTHOTO
U3KyIMyBaHe WM KOHBEPTHPAHETO HA [SIOBE, AKO TaKaBa MspKa ce cueTe 3a HeoOxoauMma 3a 3aiura Ha ¢oHza,
HSIKOH OT MOoA(OHI0BETE, YIIPABIABALIOTO APYKECTBO HIIH MPUTEKATEIUTE Ha [SUTOBE.

Bcsiko TakoBa BpeMEHHO cITMpaHe TpsA0Ba fa ce myOnuKyBa oT ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha DoHpa, u TpsaOBa na ce cpo0mu Ha [IpuTexarenure Ha [ls10Be, KONTO ca MOUCKAIH TOKYITKa, 0OpAaTHO M3KYITyBaHE
WIN KOHBEpPTHpaHe Ha J[A70Be, IO OTHOLICHHE Ha KOWTO M3YMCIABaHETO HAa HeTHa cTOWHOCT Ha akTHBUTE € OWMIIO
BPEMEHHO CIIPSHO.

Bcsika nopbuka 3a mokynka, o00paTHO M3KyIlyBaHe WM KOHBEPTUPaHe, HAallpaBeHa MO BpeMe Ha TaKbB IEPHO.
Ha BPEMEHHO CIIUpaHe, MoXe Aa Ob/ie OTTerIeHa ¢ MMCMEHO U3BECTHE, KOEeTO TPsOBa 1a Ob/1e MoIydeHo oT Perucrparopa
Ipe/n Kpas Ha TO3M NepUOJ Ha BPEMEHHO criupaHe. B ciydail ye TakoBa OTTerIsiHE He ObJie M3BBPIICHO, BBIIPOCHUTE
JlsanoBe me 6pAaT MPUIOOUTH, U3KYIIEHH 00paTHO WM KOHBEPTHPAHH B IbpBHA [IeH Ha OoIleHKa ciel Kpas Ha Ieproaa
Ha BPEMEHHO CIUpAHE.

TakoBa BpeMEHHO CIIMpaHe 110 OTHOIIeHUe Ha naaeH [loadona HaMa Ja 0ka3Ba BIUSHUE BPXY U3UHCIIIBAHETO
Ha HeTHaTa cToifHOCT Ha akTHBHTE Ha 511, MOKyIKaTa, 0OpaTHOTO U3KYyIyBaHE M KOHBEPTUPaHETO Ha [[s1oBe B KOMTO
u na e apyr [ondonm.

Bcesika nopbuka 3a mokynka, 00paTHO U3KyITyBaHE MJIM KOHBEPTHUPAHE € HEOTMEHHMa, OCBEH B IIOCOUEHHMS I10-
rope ciydJail Ha BpeMeHHO CTIMpaHe Ha N3YHCisIBaHeTo Ha HeTHa cTOWHOCT Ha aKTHBHTE.

7.3. TlnaBaumia mpeouenka (Swing Pricing)

Passonusasane (Dilution)

IondormoBere ce mpeoleHsABAT MO OTACIHO M MOTAT Ja IIOHECaT HaMallsiBaHE Ha IIeHaTa B pe3yJiTaT Ha
TPaH3aKIIMOHHU Pa3XOIH, IUIATCHH MIPHU MOKYNKO-TIpoak0aTa Ha 6a30BUTE UM MHBECTHUIMH U CIIPEIa MEKIY TOKYITHUTE
U MIPOJAXKHU IICHH Ha TE€3W MHBECTHIINH, IOPOJCH OT MOKYIKUTE, OOPATHUTE W3KYIyBaHUs, W/IIN KOHBEPTHPAHUATA B
Iondounosere. ToBa € Mo3HATO KaTo ,,pa3BOJHsIBaHE . 3a Ja KOMIICHCHpA TOBa, W 3a Ja 3alllUTH HHTEPECUTE Ha
MIPUTEXKATEIUTE Ha ASUT0BE, Y IPABIIABAIIOTO JPY>KECTBO IIe MIPHiara ,,IulaBalia MpeoreHKa’, KaTo 4acT OT eXXeJHeBHATa
CH TIOJINTHKA Ha M3YHCIICHNE Ha IIeHNTe. ToBa 03HauaBa, ue IpH ONpeAeTIeHN 00CTOATENICTBA Y IPABIISBAIIOTO APY>KECTBO
e KOpUTHpa U34KCcIeHueTo Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha JsUT 32 BCEKH KJIac, 3a J1a KOMIICHCHpa BIMSHUETO HA
JIPYTH Pa3XxoH B CIIyYaH, KOTaTo ce cYeTe, 4e ca 3HAYNTEIHH.

Kopexkuus upes pazsogusasane (Dilution Adjustment)

B HOpMaJIHUA HOpoLeC Ha pa60Ta, OPpUJIIaraHeTo Ha KOPCEKLUA Ype3 pas3sBOJAHABAHC MIC 6”[),&6 npujaraHa
MEXaHUYHO U Ha TCKYyIlla Oaza.

Hyxpmata oT KOpekisi upe3 pa3BOJHSABaHE M€ 3aBUCH OT HETHATa CTOWHOCT Ha 3alHCBaHUATA,
KOHBEPTUPAHUATA U OOpATHUTE M3KYIyBaHWs, mojy4yeHu ot [lomdonaa npes3 Bceku jeH Ha npeorienka. [lopaau ToBa,
VYrpaBisiBalioTo Ipy>KeCTBO CH 3alla3Ba MPaBOTO Jia MpEANprUeMa KOpEeKLus upe3 pa3BojHsBane, koraro [loadonna e
O/IJIOYKEH Ha HETHHU MapUYHK HOTOLM, KOUTO HA/(BHUILABAT [para, MePUOANYIHO onpeaensH oT Komurera mo ymnpasieHue
Ha IUIaBallaTa MpeoleHKa, CIPsMO MPEIXOJHUS JEH Ha OlleHKa Ha obiara HeTHa cTOMHOCT Ha aKTHBHTE.
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praBHHBaIlIOTO JAPYKECTBO MOKE ChbIIO TaKa Aa MpCANPHUCME KOPCKIIUA YpE3 pa3BOAHABAHE 110 CBOS MMPCLICHKA,
aKoO IT0 HCTOBO MHCHHMEC TOBA 1IIC 6’Bﬂe B MHTEPEC Ha CHIIECCTBYBAIIUTC MPUTCIKATCIIA HA AAJIOBEC.

praBHHBaIlIOTO APYKECTBO I/I361/Ipa MOAXO0J Ha 4YaCTU4YHa MPCOICHKA. ToBa ¢ olicHIBaHE HETHAaTa aKTUBHOCT
Ha IPUTEKATEIINTE HA AAJIOBE, HA JTHCBHA 6a3a, KaToO IMPOLECHT OT HETHUTE aKTUBU Ha HOI[(I)OHZ[&. AKO Tazm aKTUBHOCT
HaJiBUIllaBa NPEABAPUTCIIHO OIPEACICHUA Npar, MCXaHU3MbT € IMPUIIOKHUM Ha HHUBO HO,H(l)OHI[. Koraro ¢ TMPUIIOKECH,
BCHYKH KJIaCOBC JAJIOBC B Hoa(borma CC MPCOLCHABAT B €1HA U Chllla MMOCOKA U C ¢IUH U CHIL MPOLCHT.

IIpareT Ha KonebaHWE € HMBOTO HAa HETHATa KAalMTaJOBa aKTHUBHOCT, W3pa3eHO Karo mporueHT oT HCA,
HeoOXoanMa 3a 3aJeiicTBaHe Ha Ipoleca Ha KoJeOaHIe/ IPeoIeHKa.

e [Iparst Ha KOJIeOaHue ce orpeesst Ha HUBO MOA(GOH, KaTo Ce B3eMaT MPEBH/ CIeIIM(DUIHUTE XapaKTEPUCTUKH
Ha aKkTHBa WM nacusa Ha [londonna.
e  dakTopy, KOUTO TPAOBaA Aa ce B3eMaT NPEIBH/I IIPH ONPEACIIHE Ha IIpara Ha KoJieOaHue/IpeoleHKa

- Pa3xonure, cBbp3aHM ¢ nazapa, Ha KOWTO MoAGOHABT WHBECTHPA (T.€. TPAH3aKUUOHHUTE Pa3sXoIy U
CIpEeZoBETE KyITyBa-poIaBa).

- Knuentckata 6a3a Ha moadoHAa U HEroBaTa HCTOPHYECKA KallUTanoBa JeiHocT. HanpuMep, yecture
OTHOCHTEJIHO MAJIKH HETHH U3KYITyBaHH MOTaT Ja I0BeIaT A0 3HAYNTEIIHN Pa3Xx0IH 33 Pa3BOJHIBAHE
3a CBIIECTBYBAIINTE NPUTEKATEIH Ha JsutoBe. UecTaTa KalmuTalloBa akKTUBHOCT € (paKTOp, HACOUBAII
KBbM IO-HUCKH IIParoBe Ha IIaBalia IIPEeoLeHKaA.

- KomuTeTsT MO ympaBieHHe Ha IDIaBAINATA MPEOIEHKa ONpEeisi IPOMEHIMBUTE IParoBe 3a BCEKH
noadOH] U T Ipepasriiexkia Hai-MaJIko Ha TpuMece4yHa 0asa.

- YnpaBiasBamoTo APYKECTBO, ChITACHO CTaHAApTHATA Ma3apHa MPaKTHKAa M HACTOSILIMTE HACOKU Ha
Aconnarusta Ha JrokceMmOyprckara ¢ongoBa uHmyctpust (,ALFI®), HIMa nma paskpuBa mpueTHTE
Iparose 3a IJIaBalla MPeoLeHKa.

Tosa ToBTapsA BESﬂeﬁCTBHeTO Ha pa3BOJHABAHETO, KAaTO BCCKU KJIAC AAJIOBE MNPETHPIIsIBA PAa3BOJHSABAHE B
MPOTIOPIIMS, CHITIACHO Pa3XOJUTe MPU ThPryBaHe, KOUTO C€ W3BBPIIBAT Ha HUBO mnopTdeitn. [Iparosere Ha miaBaiiaTa
npeouenka o [oadoun ce onpenenst or Komurera no ynpasieHue Ha miiaBaiiara npeoleHka 1 ce ooopssar ot CbBera
Ha JIUPEKTOPHTE.

Axo ce H3HCKBA, KOPCKIHUATA YPE3 PA3BOAHABAHE 111€ 6”[;,[[6 BKJIFOYCHA B Hy6J'II/IKyBaHeTO Ha HCA 3a JCHA.

HCA ce xopurupa (yMHOXaBa) ¢ KOe(HUIHUEHT (KOSPHUIIHMEHT Ha IIPEOIICHKA ), 32 JIa Ce 3alIUTSAT ChIICCTBYBAIIUTE
MPUTEKATEM HA JSUIOBE BBB BCEKH MONGOHI OT pa3BOMHSABAHE, NMPUYMHCHO OT THPTOBHS C IICHHH KHHXA CIE]
KaIlUTaJIOBa JEHHOCT.

o KOC(l)I/IIII/ICHTLT Ha KojeOaHue ce OIpeaciid Ype3 OLCHKA Ha B’bS,HeﬁCTBPIﬂTa BBPXY TPAaH3aKIUUTEC U I1a3apa,
KOUTO CC€ OYaKBa J1a Bb3HUKHAT B PE3YyJITAaT Ha MHBECCTUPAHEC UIIN nponam6a, Ha 0a3a OPpONOpHUOHATHOCT Ha
IIO3UIMA Ha HCTHATa KalluTaJloBa aKTUBHOCT 3a IaJCH ACH.

- CrpensT KynyBa-poJaBa € OCHOBHUST (haKTOpP, KOWTO ce B3eMa MIPEIBUL IPH U3YHCIIIBAHETO HA KOCPHUIIMCHTA
Ha KoiebaHune

- Ilo oTHOIIEHNE HA AKIMUTE CC€ B3EeMAT NpeABU TPAH3aAKIIUOHHUTE pa3xoau

- M3uucnenunero Ha KoedHIMEHTA Ha KOJIeOaHUE 32 JaJICH JICH Ce OCHOBABa HA Hali-HOBAaTA JI0 Ta3W JaTa HaJINYHA
MO3MIKs B 0a3ara JaHHU Ha CHCTEMATa 3a PUCK (0OMKHOBEHO mo3uimsTa T-1).

° Koraro HeTHaTa KamuTalloBa aKTHBHOCT BOJH JO HCTHHU BXOAAIIW ITOTOIH, KOC(l)I/II_II/IeHT'BT Ha KojecOaHue e
YHUCJIO0, MO-TOJIIMO OT €OIHO (KaTO 110 TO3W HAYWH CC yBCJIMYaBa HCTHATa CTOMHOCT Ha aKTUBHUTE Ha CAUHHUIIA OT
BCCKH K.HaC), JOKATO KOraro HE€THaTa KallMTaJIoBa aKTHMBHOCT € HCTHH M3XOAANIH ITIOTOIIH, KOC(bI/II_[I/ICHT’bT Ha
KoJieOaHHEe € TIOJOXKHTEITHO YHUCJI0, ITIO-MaJIKO OT €IHO (HO TO3W HAaYMH C€ HaMajisgiBa HETHaTa CTOMHOCT Ha
AKTUBHUTC Ha CIMHHIIA OT BCCKU KHaC).
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e Koe¢umnueHThT Ha KoeOaHne, M3UUCIICH 3a Ja/ieH Moa(GOoHI, ce Ipuara 3a BCHUKH kiacoBe Ha [loxdonna.

° HeTtHaTa CTOMHOCT HAa aKTUBHUTE Ha OS] OT BCEKHU Kjlac B Hoz[(bom[a me 6’[),&6 HU3YUCIICHA OTACIIHO, HO IIE 6’BI[C
KopurupaHa CbC ChbIUA KOG(I)I/IHI/IGHT Ha KOHGGaHI/Ie, KOMTO C€ M3YHUCIIsiBa Ha HUBO HO,H(i)OHZ[. CJ'ICL[OBaTeJ'IHO,
BCsKa KOPEKIMA Ha pa3BOAHABAHEC, B IIPOLICHTHO U3PAXKCHUC, 1€ TOBJIMAC €ITHAKBO BbPXY HETHATa CTOMHOCT Ha
AKTUBHUTC Ha CAWHUIIA OT BCCKU KJiaC

WHuBecTHTOpUTE 1€ MPOIBDKAT J1a TOJIy4aBaT ¢lHA MyOJUKyBaHa I[CHA 3a JsUI, BCCKHU JICH, KOSATO MOXe (HO
MOJKe ¥ Ja He Objie) miaBama. Bcuuku HHBECTUTOPH, O¢3 3HAUCHHE AT KYITyBaT, WU MPOJIaBar, I¢ ThPryBaT Ha Ta3u
neHa. Hsama na ce paskpuBa nanu HCA 3a nens e Ouia miaBaiia, Wi He.

B o-rope crioMeHara npoucaypa, nparbpT e 6’];[[6 OIIPCACJICH U Npepasrjieaad oT Komurera mo YIpaBJIC€HUC
Ha IUIaBaliaTa IpPCOLCHKA. H3BLpHIBaﬁKH TOBAa, YHpaBﬂﬂBaHIOTO JAPYKECTBO € Has’ACHO C OeJITa Ja 3aluTu
CBUICCTBYBAIUTE MPUTECIKATCIIN HA OAJIOBE OT e(beKTa Ha pasBOAHABAHCTO NPHU 3HAYUTCIIHA THPrOBUA. HOpaI[I/I TOBAa,
Komurerst o YIpaBJCHUC Ha MJIaBallaTa MpCOCHKaA 1I€ YCTAHOBHU ITpara Ha HMUBaTa, KOUTO 1€ MOCTUTHAT 3aluTaTa Ha
MPUTEKATCIIUTE Ha AATTOBE, JOKATO B CHIIOTO BPEME MUHUMU3HPA BOJATUIIHOCTTA HA HCA, FapaHTI/IpaﬁKI/I 4c 1cHara 3a
JAIT T1I0 Knacose Hima Ja ce KoneGae, KOraTo BJIMSIHUCTO Ha KOPCKIUATA BBPXY HO,I[(bOH,I[a 6u Omia Ha HHBO, KOCTO €
CUYCTCHO Ja 6I>Z[€ HE3HAYUTCIHO 34 CHhIICCTBYBAIUTC NPUTCIKATCIIN HA AAJIOBC.

KoraTto ce u3BbpIBa KOpEeKLUsl 4Ype3 Pa3BOAHSABAHE, TOBA IIE€ 3aCErHE MHBECTUTOPUTE, KOUTO 3alMCBAT U
M3KyIyBaT 00paTHO, KaTO OOMKHOBEHO IIIe MOBHITN HeTHaTta cTOWHOCT Ha aKTHBHUTE Ha [T 32 BCEKH Ki1ac, KOraTo uMa
HETHH BXOJsIH moroiu (mpuxoja) keM [loadonaa u moHmkeHne Ha HeTHaTa CTOMHOCT HA aKTUBHUTE Ha JSUT 3@ BCEKU
KJIac, KOraTo MMa HETHU u3xojsum notoiu (u3tnuane) ot Iloadoraa. MexaHH3MBT Ha IUIABAIIAaTa MPEOIIEHKA HE Ce
OTHaCA 10 KOHKPETHUTE 00CTOSITENICTBA Ha BCIKA WHAWBUAYaJIHa TpaH3aKuA. HetHaTa cTOMHOCT Ha aKTUBUTE Ha I 3a
Bceku kiac B [londonnma mie Obae u3umcisBaHa MOOTIETHO, HO BCSKAa KOPEKLUs 4Ype3 pa3BOJIHSIBAHE B IPOLIEHTHO
U3paKEHHE I1I€ Ce OTpa3u €JHAKBO Ha Bcsika HeTHa cTpoMHOCT Ha akTMBHUTE Ha sl 3a BCEKM Kiac. Tbil karo
Pa3BOAHABAHETO € CBHP3aHO C MAPUYHUTE MOTOLUNU KbM U OT HO}Z[(I)OH}Z[a, KaKTO U C TCKYIIHUTE MasapHU yCJIOBUSA, HC €
BB3MOKHO C TOYHOCT JIa C€ MPEBUIN JaTi Pa3BOTHIBAHETO IIE C€ CIYYH B HIKAKBB MOMEHT B OBICIICTO.

YHpaBHHBaH.[OTO APYKECTBO HMa SCHO pasnucCaHa MNOJIMTHUKA 34 IIaBallaTa IIPEOLCHKa, KOATO YpeiKaa
JeTaluTe MO MEXaHW3Ma Ha IUIaBalaTa MMpCOLCHKA. Tlonutukara mpeaocCTaBsd Ha Komurera mo YHIpaBJIC€HUC Ha
IJ1aBalgaTa nNpeorcHKa IMmpaBoOToO Jia ITO3BOJIsIBA IMTPAroBETE J1a 6T>}IaT AKTyaJIM3upaHn Hali-MaJiko Ha TpUMECEYHA 6a3a, Ui
IMO-4€CTO, aKO HAIIpHUMED € H€06XOI[I/IMO, aKO CC CHUTa, 4€ € MMaJIO OMPCACIICHO ITa3apHO crouTHE npe3 nepuoaa, Koeto
€ OBCJIO A0 CBUICCTBEHHU INPOMCHU B CIHPEAOBCTEC WM TPAH3AKIWMOHHUTC PA3XOAH. KomurersT 110 yipaBJICHUE Ha
IUIaBalaTa MOPCEOolCHKa CbhIIO TakKa M€ HaJA3upaBa H3YHUCIABAHCTO Ha IJIaBalllUTE KOG(l)I/ILII/ICHTI/I. IImaBamute
KOC(bI/I].[I/IeHTI/I HEC Ca Hy6J’II/I‘IHI/I, BBIIPCKH TOBA I/IH(l)OpMaLII/ISITa MOXKE 1Ia 6’LI[€ CLO6H.IaBaHa Ha MHBCCTUTOPUTC BC/IHAra
CJICZ ITOMCKBAHE 3da KOHKPCTCH /ICH Ha OLICHKA.

Tl KaTO KOpeKuusATa 4pe3 pa3BojHiIBaHE 3a Bceku [loadonna me Obae m3uucicHa Ha 0aza pasxomuTe 3a
ThPryBaHE HAa CHOTBETHUTE UHBECTUINH Ha TO3H [101()OHI, BKIIFOUNTEITHO BCSIKAKBU THPIOBCKH CIIPEIOBE, KOUTO MOTAT
Jla BapupaT ¢ a3apHUTE YCIOBHs, CymMaTa Ha KOPEKLUATA YPE3 Pa3BOJAHABAHE MOJXKE J1a CE MMPOMEHS ¢ BpeMeTo. Berpeku
ToBa, HsAMa na HagBumu 2% oT choTBeTHaTa Herna CroliHocT Ha AkTHBa 3a 11 oT Bceku Kitac. CbBeThT Ha
JIUPEKTOPUTE MOXKE Jla 0J00pH yBelW4YaBaHe Ha TO3W JUMHUT B cllydail Ha M3BBHPEIHU OOCTOSTEIICTBA, HEOOMUYANHHO
TOJIEMH THPTOBCKH JIEHHOCTH Ha MPHUTEKATEINTE Ha JSUIOBE W aKO Ce MPEILEHH, Y€ TOBa € B Hal-moOpHs MHTEpeC Ha
nHBecTUTOpUTE. Besika Takca 3a mpecTaBsiHe, e ObJie HauucsBaHa Ha 0a3a He-maBama HCA.

I'opecriomeHnarata nporeaypa ce otHacs 3a Bcuuku [longponmose Ha DoHMa, kKakTo e mocodyeHo B [Ipocnekra.

8. TAKCHU 1 PA3XO/IM HA ®OHJIA

CrnenHUTE TAKCH M PA3XOH Ce M3IUIAIIAT OT aKTUBUTE Ha DoHpa:

8.1. Bwb3Harpa:kaeHus 3a ynpaBJieHHe U 32 IOCTHTHAT pe3yJTaT

VYrpaBisBanioTo APYKECTBO Hoy4aBa 3a Bceku Kitac BB Beeku [101(oH Bh3HATPAXKICHHE 34 YIIPABICHHE
(“Bn3Harpakaenue 3a ynpaslieHHe ), KOETO Ce W3IUIAlla B Kpas Ha BCEKH MECEIl 3a U3TEKIIUs MeCell, B PAMKUTE Ha
TOJMIICH pa3Mep, KOWTO HE HAJBHIIIABA ONpE/CICHATA KaTO NPOIEHT cyMa, mocodeHa B [IpMIIOKEHUETO 3a BCCKH

HO,H(I)OH,H. Tazu MMpOUCHTHA CTOMHOCT C€ M3YHUC/IsABa Ha JHCBHa basa BBPXY HeTHara cToiiHOCT Ha aKTUBHTE 3a TO3U JACH
3a CbOTBCTHUA KJ'IaC, mnpe3 nepuoaa 3a KOWTO CE¢ HM3YMCIIsIBAa TOBa Bb3HarpaxJacHue. OcBeH TOBa, 3a OIPCACJICHU
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IMondonnoBe VYnpaBngBamoTo IpyKECTBO MOXKE J[a TMOJIydYaBa BB3HAIPaXKACHWE 3a IIOCTUTHAT pe3yiTaT
(“Bp3HarpaxaeHue 3a MoCTUrHAT pe3yiTaT”), KakTo € nocodyeHo B [Ipuioxxenusirta 3a ceorBeTHUTE [londonnose.

VYnpaBnsBaioTo Apy>KeCcTBO IJIalla CJIEAHUTE TAKCU U Pa3X0IU OT MOJyUYCHUTE Bb3HArPAXKACHUS 32 yIIpaBJIeHUE
U TIOCTUTHAT Pe3ynTaT:
- BB3HArpaKACHHATA M pa3XoAWTe, ABIDKMMU Ha MEHMDKbpa Ha WHBECTHLIMUTE W Ha EBEHTYaJIHO
HasHavyeHus [ToqMeHNKbp Ha MHBECTUIMNTE;
- BB3HATPAKICHUATA U PA3XOJMTE, IbKUMHU Ha JuctpubyTopure )

) TakcuTe 3a IOKyTKa, 06paTHO U3KYIyBaHe U KOHBEPTHPAHE, KOMTO Ce Miamat Ha JJucTpubyTopuTe, He ca BKJIFOUCHH
BBB BB3HarpaxaeHusTa 3a ynpasicHUE WIH 32 IOCTUTHAT PE3yJITaT.

IIpu HapymiaBaHe Ha MOCOYEHUS MMO-TOPE MEXAHU3BM 3a W3YHCISABAaHE Ha BB3HArpa)kI€HUETO 3a yNpaBJCHUE,
4acT oT ToBa Br3Harpaxaenue Moxe aa Ob/ie U3IUIaTeHa Ha YTIPaBIABaioTo JIpyxKecTBO HaBeAHBXK 3a KJIACOBE OT aJICH
[Moadonn. MakcumMamHHAT MPOLEHT HAa OB/DKUMaTa CyMa, U3IUIATeHa 10 TO3W Ha4yMH, KOraTo € MPWJIOKHMO 1ie Oblae
nocoyeH B [Ipunosxenuero 3a ceorBeTHUs [Toadonn.

VYnpassaBamoro JpyxkecTBoO MOXKe Ja OpraHU3Upa IUIAIIAHETO Ha BCUYKU TE3U BB3HATPaXKJCHHS (TakCH) U
pa3xoy IUPEKTHO OT aKTHBUTE, cheTaBsny DoHaa, npu yciaoBre odade 4e OOUIMAT pa3Mep Ha TAKCUTE U Pa3xoluTe,
3ae/IHO C TE3H, ABJDKMMH Ha YIIPaBIIABAIIOTO JPY>KECTBO, HE HAJ[BUIIABa MaKCUMAIIHHA pa3Mep Ha Br3HarpakaeHusTa
3a yIpaBJICHHE | 3a TOCTUTHAT pe3yJiITaT, IPHI0KUMH 3a Bceku [londonm.

AMVHUCTPaTUBHUSAT areHT U PerucTpartopsT ChILO Taka MOrat Aa noiydyasaT oT DoHJa TaKCH 3a U3BBPILIEHU
CHEIKH, KaKTO € TIOCOYEHO MO-I0ITy, KOMTO IIe Ce IUIalaT B JOMbIHEHHE Ha Bb3HarpaxaeHusTa 3a ynpaBlIeHHUE U 32
IIOCTUTHAT pe3yJITar.

8.2. Takcu Ha AAMUHHMCTPATHBHUS U PerHCTPALMOHEH areHT

BbB BpB3Ka C IpPEIOCTaBEHUTE YCIyTH, Ha AJIMHHUCTPATHBHUS M PETHCTPALMOHEH areHT ce Iojara Takca,
yABpKaHa OT aKTHBHUTE Ha CHOTBETHUS MOADOHN (,,Takca 3a AZAMUHUCTPATUBEH W PETHCTPALlMOHEH areHT ), miaTuMa B
Kpasi Ha BCEKHM Mecell ¢ HaTpylBaHe, 10 TOJIMIIHA CTaBKa HEHAJBMIIABAIa IPOIEHTHATa CTOWHOCT, IOCOYEHa B
NIPWIOKEHNETO HA CHOTBETHHUS NMOAGOHA. Ta3u mpoueHTHa CTOWHOCT mie ObJe M3YMCIIsIBaHAa Ha JHEBHa 0a3a BBPXY
Hertnata cTOHHOCT Ha aKTHBHTE 32 TO3M JICH 32 CHOTBETHHMS KJIAC 3a MIEPHO/Ia, 33 KOHTO Ce M3YMCIIABA TaKcara.

8.3. Bb3Harpaxknenue Ha bankarta nemo3urap

Cpenly npenocTaBsHUTE OT Hes yciyrd, baHkara aeno3uTap MMa IpaBo Jia ToJiydyaBa OT aKTHBHUTE Ha
crotBeTHUs [Tomdonn Bh3Harpaxkaenue (“Br3narpaxacnue Ha bankara qeno3urtap’), KOSTO Ce U3IUIAIA B Kpast Ha BCCKU
Mecel] 3a U3TEKJIMs Mecell, B PpAMKUTE Ha TOJIMIICH pa3Mep, KOWTO He HaJ[BUILAaBa ONpejeieHaTa KaTo MPOLEHT CyMa,
mocoueHa B [Ipmnoxxenuero 3a Bceku Ilondonn. Tasum mpomeHTHa cyma ce M3YMCIIABAa €XEeTHEBHO BbpXy HerHata
CTOMHOCT Ha aKTHBHTE 3a TO3M JIeH 3a ChOTBeTHUsI Kiac, pe3 nepuojia, 3a KOWTO ce M34YKCIIsIBa TOBA Bb3HATrPAXKICHHE.
bankara yeno3urap Moxe /1a 1oJly4aBa M TAKCH 3a U3BBPILCHU CJEIKH, KAKTO € OCOYEHO I0-/10Ty.

8.4. JlombJIHWTESHH Pa3Xxoau, KOUTO ca 3a cMeTKa Ha Donja
®DOoHABT 3aIlTalNla JOIMBIHUTEIHO M CICAHUTE TAKCH M Pa3XOJH, KOWTO CIICABA Jia CE M3BAIAT OT aKTHBHUTE,
cbeTaBsmy PoHpa:
- BCUYKHU pa3x01114 10 yqpe;mBaHeTo Ha (DOH]la nu pa3xo;11/ITe, CB’BpBaHI/I CbhC CHh3aBAHETO HA NOIIBJIHUTCIIHU
IMoadounose nnu Knacose cien yupenssaneto Ha QoH/a;

- BCHUYKH JaHBIH, KOUTO CC ABbJDKAT BbPXY aKTUBUTE U IMIPUXOAUTE HaA @OHJIa;

- oOuvaiiHute O0aHKOBHM M OPOKEPCKHM TaKCH HPHU CHEIKH C LEHHW KHMXKA W JIPyTd aKTUBH, Tbp)KaHU B
noptdeitna Ha PoHna;

- Takcu, chOupanu or bankara nemosurap u Perucrparopa, 3a cienku, n3BbpIIEHH 0T MeEHHDKbpa Ha
MHBECTHLIMHTE (C/IeNIKU ¢ nopTdeiina Ha Ponna) win ot HHBeCTUTOPH (cenku ¢ snose Ha Ponpa);

- BCHYKM pa3syMHH HENPEABHUICHW pa3xoAW W IUIAIAHHUS, HAmpaBeHH OT baHkata pgemosurap,
VYnpaBisBamioTo Apy>KeCTBO, ATMHUHUCTPATHBHUS areHT;
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- pa3XxoAM 3a MpaBHH U JPYTH NpoQeCHOHAITHU KOHCYJITAHTCKH YCIyTH, HAallPaBEHW OT YTPaBIsABALIOTO
Jpy’KecTBO, MEHUIXbpa Ha NHBECTHUIIMUTE U TEXHUTE IIBIIHOMOIIHUIM, KakTo U OT baHkara nenosutap
npu paborara uM B nHTEpec Ha [Ipurexxarenute Ha Jlsm0Be;

- pa3xojWTe MO W3rOTBSHETO W/IIU MOJAaBAaHETO M OTIedaTBaHEeTO Ha [IpaBuiara 3a ympaBlicHHE W BCHUKU
JPyTH JTOKYMEHTH, UMaIy Bpb3ka ¢ Ponna, BrarountenHo [Ipocnekra ([IpocrekTuTe) U 00SICHUTEITHUTE
OeJe)KKH, TEXHUTE JOMBIHECHUS W W3MEHEHHS, BbB BCHUKH OPTaHH, UMAIH HAA30PHU (YHKIHUU CIIPSIMO
@donza M npempiarageTo Ha J[soBe, WK Ha ChOTBETHHUTE (POHTOBH OOPCH;

- BCHUYKH pa3xoau Ha arcHTH, JIeMCTBAI BbB BpBb3Ka C IpEAIaraHeTo Ha I[;UIOBG B CTPAHUTE, KBACTO CE
npepiarat I[ﬂJIOBeTe, BKIIIOYHUTCITHO HA HA3HAYCHUTEC arCHTH 110 IJTIalllaHuATa, JAHBbYHUTE arCHTHU, arCHTUTC
TI0 EHTpaIn3anuAaATa, KOPECIIOHACHTCKUTE OaHKH U T.H.;

- pasxoaure 3a perucrpanus Ha DoHIa mpel Pa3IudyHU OpraHH, BKJIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
IIPaBHU U IIPEBOAAYECKH YCIYTH;

- ncHaTa 3a M3rOTBAHCTO Ha HCO6XOI[I/IMI/IT6 C OorJiea MHTEPECUTE Ha HpI/ITe)KaTeHI/ITe Ha II)UIOBG C€31IHU U 3a
PasnpoCTPaAaHCHUETO HA TOAUIITHUTE U INECTMECCUHUTC (1)I/IHaHCOBI/I OTYCTH, KAKTO U Ha APYTr'd OTYETHU WUJIN
JAOKYMCHTH, KOUTO MOXKC J1d €€ U3UCKBAT CHOPCA MPUJIOKHUMHUTEC 3aKOHU HUJIK MOJA3aKOHOBHU HOPMATUBHU
AKTOBCE;

- Pa3XoaUTE 34 U3rOTBSAHC U U3MPAIldHC HA CLO6H.[€HI/IH a0 HpI/ITe)KaTeJ'II/ITe Ha ﬂ?[J'IOBC 1 CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J’II/IKaHI/II/I;

- pasxoaumTe 3a IMyONMKyBaHe Ha LieHHTe Ha J[sjoBeTe W JApYrd ONEpPaTUBHHM PA3XOAM, BKIIOYHTEITHO
pasxoauTe 3a Mpojaxda M IOKyNKa Ha aKTHBH, 32 JIMXBH, OAHKOBH KOMHCHOHH, INOLICHCKH YCIYTH,
TeneoHH U MOJ0OHN aAMUHUCTPATUBHU U OTIEPATUBHH Pa3X0/IH, BKIIOYHTEITHO PA3XOIUTE 3a OTIIeYaTBaHEe
Ha TOPETIOCOYEHNUTE TOKYMEHTH, OTUETH U ChOOIIEHUS;

- pa3xoamMTe, CBBP3aHU C ONPEACITHETO Ha peiiTuHra Ha PoHma OT creNUaTu3UpaHy areHInH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- Pa3XOoAWTE, HAYMCIIEHW OT YIIPaBJIABAIIOTO JPY>KECTBO M TPETH CTPAHHU JIOCTABYHMIM HA YCIIyTH/TIPO/aBaddl Ha
JaHHU BBB BpB3Ka C perynatopHu Behpocu mo SFDR, ymparnenwe, puck m yciyru 3a HabOrofeHHe Ha
CBbOTBCTCTBHUCTO,

- BCHYKH pa3Xo0[H, CBbP3aHH C HOBH pa3nopendu, KouTo GoHIbT TpsOBa Jia cria3ea;
- BB3HArpaKAEHUATa Ha aJBOKATH, JaHBYHHU KOHCYNTAaHTH 1 OxuTopu; n

- BCUYKH a/IMUHUCTPATUBHU pa3XoAu, CXOAHHU C NMOCOYCHHUTE IMO-TOPEC, U BCUYKU APYTI'd pasxoau, TUPEKTHO
BB3HUKHAJIN MTPU NPCAJIAraHeTo Uin pa3alipoOCTPaAHCHUCTO Ha I[SIJ'IOBCTG.

TaKche, Pa3xoauTe M IUIaIaHuATa, OIMMCaHu IO-rope, CE€ MpUcCraaaT OT akKTUBUTE, ChbCTaBAIIN HO)I(pOHHOBeTe,
BbB BpB3Ka C KOUTO Ca HANpaBeHU WM, aKo He ca Owin 3a cMmeTka Ha onpeneneH I[loadonn, ce pasmpenensT
MIPONOPIHMOHATHO BhpXY BcuukH [loadonmose. U B 1BaTa ciaydas BCHUKH TaKCH, Pa3XOAH U IUIAIIAHIL, KOUTO MOTAT /1a
ce oTHecat mupekTHo KbM naneH [loadonn (mmm Knac B [Mondonm) ca 3a cmetka Ha To3u [londona (nnu Knac). Ako B
€IUH HO)I(I)OH]I nMa IIoBEYC OT €JUH Knac, TAaKCUTEC, pa3XoauTE U IJIalllaHuATa, KOUTO Ca HAllpaBE€HU JUPCKTHO B I10J13a
Ha to3u [Toadony (a He 3a xkoHkpereH Kiac), ce pasmpenenst mexay Kmacosere B [Toadonaa mponopiimoHaiHo Ha
Hernara croitHOCT Ha akTHBUTE Ha choTBeTHHUTE Kitacose B [londonna. Bcnuku takcu, pa3xoan u IDTalIaHUs, KOUTO HE
MoraT Jia ce OTHecaT KbM KoHkpeTeH [londonn ce pasmpenenat or CbBeTa Ha IUPEKTOPUTE BHPXY BCcHUkU [loadonmose
(u Texuute Knacose) mponopuuonaisno Ha HeTHaTta croiiHOocT Ha aktuBuTe Ha [lopdonmosere (u Texuute Kiacose),
kato ChBETHT Ha TUPEKTOPUTE UMA TPABO J1a Pa3MPe/Ieiis BCIKAKBU TAKCH, PA3XO0.IH U IIAIAHHS [0 HAYUH, PA3JTHUYCH OT
TrOpPEONKCaHusl, KOUTO TOW CUUTA 3a CIpaBeIIMB 3a BCUuku [Iputexarenu Ha [lsnoBe. [lepuoamynurte pasxomud u
IUTAI[AHUST MOTaT Ja OBJAT pasmpeleiiCHH BbPXY MEPHOJ, HCHAJBHINABAIL IET TFOMUHH. 3aAbDKCHHUSTA HAa BCCKU
IMoadonn ca pazgenenu 3a oraenuute [1oapoHI0BE, KATO KPEAUTOPUTE — TPETH JIMIA — MOTAT Jia Ce yIIOBJIETBOPSIBAT
caMmo OT aKkTHBUTE Ha choTBeTHUs [Toadoum.

Pasxomure no yupensBanero Ha PoH/IA ¥ TBPBOHAYATHOTO M3/[aBaHe HAa HETOBU J[I0BE ce pa3npenesarT BbpXy
TIePHOJ, HE TO-IBJIBI OT TEeT TOAWHU. Te3u pasxomu ce moemart oT [loadoHmoBeTe, Ch3JaJACHN TIPU CTAPTHPAHETO HA
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®onpa. B cirydait e B Op1eme ce cb3nanat HoBU [loadoHmose, o MPUHINT Te e TOeMaT COOCTBEHUTE CH Pa3XOIH I10
yupensaBaHe. Bernpeku ToBa, ChBETHT Ha JUPEKTOPHUTE MOXKE Ja pelid HoBoch3naneHute [lomdonnose aa yyactar B
pasxoaute 1o yupensBanero Ha Ponpa, a ceiiectByBamuTe [loadonmoBe 1a yyacTBaT B pa3xoauTe 3a Ch3JaBAaHETO Ha
nosute [ToadoHm0Be, ako MpH TaJACHUTE 0OCTOSTEICTBA TOBA M3TJICXK 1A MO-CIIPABENIUBO 3a 3acerHatute [loadonaose
u 3a cporBetHUTe [Ipurexarenu Ha [[smoBe. TakoBa pemenue Ha ChBeTa Ha JMPEKTOpUTE Iie OBJIE OTPa3eHO B
IIpocnekra, KoWTO T OBJC MyONUKYBaH MpH CTapTHpaHeTo Ha HoBUTe [londoHa0BE.

8.5. Cnopa3ymeHnus ¢ Kjiay3a 3a “soft komucuon”

MeHuKBPBT HA UHBECTHIMHUTE MOXKE J1a CKIIFOUBa CIIOpa3yMeHHs ¢ Kiay3a 3a “soft komucuona” ¢ Opokepw,
CBIITACHO KOUTO OTIPE/ICIICHN YCIIYTH CE IMIPEIOCTABST H CE 3aIUIamaT OT OpOKepUTe OT KOMUCHOHHUTE, KOUTO T€ IIOTydaBaT
3a cuenkure Ha DoHma. 3amazBalikyd cTpeMexa Oa ce MOJIY4YH Hai-7o0po W3IBbIHEHHE, OpOKEePCKUTE KOMHCHOHH 3a
CICTKUTE C aKTHBHTE OT mopTdeiina Ha DoHma mMorar aa ObJaT HACOYCHH OT MEHUKbpa HAa WHBECTHIMUTE KbM
OpOKEpHU-TUIIBPU CPEIly U3BBPIIBAHA OT TAX MPOYyYBATEIHA JCHHOCT, KAKTO M CPEIlY MPEIOCTABIHUTE OT TAX YCIYTH
BBB BPb3Ka C U3II'bIIHEHUE HA IOPBUYKU.

CropasymeHnusTa ¢ kinaysa 3a “soft komucHona” ca MOJYMHEHH Ha CIEAHHUTE ycioBHs: (i) KOTaTto CKIFOYBAT
cropa3yMeHusITa ¢ Kiay3a 3a “MeKka KOMHUCHOHAa MEHHMIXbPHT HAa WHBECTUIIMUTE BUHATH JEWCTBAa C OTJie] Ha Hail-
nobpust uaTepec Ha PoHAA M Ha YIIPaBIABAIIOTO APY)XKeCTBO; (ii) M3BBPIIBAaHATA MPOYUBATENHA JCHHOCT mIe ObIe
JIMPEKTHO CBBbP3aHa ¢ AeHHOCTTa Ha MEeHNKbpa Ha MHBECTUIMUTE; (111) OpOKEpPCKNTE KOMUCHOHHM 33 CAEJKH C aKTHBU
ot noptdeitna Ha PoHza me ObIAT HACOYBAHM OT MEHMKbpa Ha MHBECTHLHUHTE KbM OpOKEpH-IWIBPH, KOUTO ca
IOpuAndecKy, a He (usnuecku nuna; ¥ (iv) MEHMIKbPBT Ha MHBECTUIMHTE IIE MPENOCTaBs HA YIPaBISBAIIOTO
JIPY>KECTBO OTYETH 3a CIIOpa3yMEHMATA ¢ KJIay3a 3a “MeKa KOMHCHOHA”, BKIIFOUNTETHO 38 €CTECTBOTO Ha IOJTyJaBaHUTE
YCIYTH.

9. IIOJIMTUKA HA PASIIPEAEJEHUE

CbBeThT Ha AMPEKTOPUTE MOXKE Jla M3/jaBa Aoxojopasnpenendmu Jsamnose u Jlsnose, KOUTO HE pa3HpenesiT
JTMBHICHT (penHBecTupauy Jsnose), B KitacoBere Ha Bceku [londona, kakto e nocoueno B IIpmioxeHusTa KbM TO3U
[Ipocnexr.

PeunBectupariute [Is10Be KanuTaTU3Upar IsUlaTa peanu3upaHa nedanda, J0KaTo 0XOA0pasnpeIelisiuTe
JlstmoBe Morar jia u3riamat quBuAeHTH. ChBETHT HA JUPEKTOPUTE MOXKE MEPHOAUYHO J1a OOSBABA, B MOMEHT U OTHOCHO
nepuou, onpeaencau or ChBeTa Ha TUPEKTOPUTE, paslpeielieHHe Ha TUBHICHTH 0] JopMmara Ha napu B Opoi Hiu Ha
JlsmoBe, KakTo € 00sICHEHO TO-I0ITy.

OcBeH ako M3pHYHO HE € pelieHo JApyro oT CbBeTa Ha AMPEKTOPUTE, PA3NPEICISIHETO L€ CC U3BBPILBA MOJ
¢dopmara Ha napu B Opoii. [To uzpuuno pemenre Ha CbBeTa Ha AUPEKTOPHUTE, UBUACHTUTE LIE CE PEHHBECTUPAT B HOBH
HsanoBe ot chmus Kiac va cemmure Ilogdonmose, kaTo HHBECTUTOPHTE e OBAAT YBEAOMSIBAHM 33 MOAPOOHOCTHTE C
n3BJICUYEHHE 3a AMBHICHTH. Hsima 1a ce chOMpar Takcu 3a MOKYNKa NMPU PEMHBECTUPAHETO HA IMBUACHTH WM JPYTH
BHJIOBE paslpe/ielICHUE.

He moxxe obaue n1a ce n3BbpIIBa pasnpeeeHne, B pe3ynTaT Ha koeto HeTHaTa cToifHOCT Ha akTuBUTE Ha DPoHIa
6u magnana oy 1 250 000 espo.

HpaBaTa BBPXY AUBUACHTHU, KOUTO HE Ca IOTBbPCCHU B CPOK OT IET I'OJJUHU OT MaJICKa UM, CC roracaBaTt U TE3NU
JUBUICHTU CE€ BPHIIAT HA CbOTBCTHUA Kiac.

Bepxy pasnpenenenute ot PoHma TUBUISHTH, KOUTO Ce AbPKaT Ha pa3loiIokeHHe Ha OeHedumeHTa, HE ce
M3IUIAINA JUXBA.

10. YOHPABJIEHUE, AAMUHUCTPUPAHE U JUCTPUBYLIUSA HA ®OHOA
10.1. YnpasasiBamio IpyKecTBO

DouaswT ce ympasisiBa oT “lOpobank ®ana MenumxmbaT Kammbau (JIrokcemOypr) C.A.” (nakpatko Eurobank
FMC-LUX) — akuuonepHo apyxecTtBo (“société anonyme”), npuHapiexarno kpM rpynara “FOpo6ank Epracuac C.A.”
1 opranu3upano cropen riasa 15 #a 3akona ot 2010 r. HeroBusT rbpBOHAYAICH aKIIHOHEPEH KamUTaI Bh3au3a Ha 1 200
000 eBpo. AkTuBuTe Ha DOH/A Ca OTACITHHU OT Te3W Ha YTPABIISBAIIOTO JAPYKECTBO.
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VYnpaBnsBaioTo Apy>kecTBo € yupeneHo Ha 22 mapT 2006 r. 3a HEOrpaHUYEH CPOK OT BpeMe ¢ IieT Jla yIpaBisiBa
IMKUIILK. KbM HacTOsIIMS MOMEHT YTIPaBiIsBaIlloTO JPYKECTBO yIpanisia gorosopHure Gongose “(TJID)”, “(JID)” u
“(JId) doun or doumose”. HeroBusr ycraB e mybnukyBan B Memopuan C Recueil des Sociétés et Associations
(,Memopuanst™) Ha 10 ampun 2006 r., a ©I3MEHEHUsTa B HETO ca IyOonuKyBanu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 okxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.

VYupasusgBamoro ApyxkecTBo mie npmmara [lpomec 3a ympaenernme Ha pucka (IIYP), koifito me my nanme
BB3MOXKHOCT /12 HaOII0jaBa ¥ U3MepBa MO BCAKO BPEME PHCKA, TTOET OT (OH/A IO WHBECTHLMHUTE M TEXHUS MPUHOC KBM
IUIOCTHHS PUCKOB Npodui Ha mopTdeiina. [1o-KoHKpeTHO, YTIpaBIsBaIOTO APYKECTBO HIMA []a pa3dunTa SANHCTBEHO HMIIN
MEXaHWYECKH Ha KPEOUTHUTE PEHTHHTH, N3AaJCHN OT KPEAUTHNUTE arcHIMM B 3HAUYCHWETO Ha wi. 3, maparpad 1, 1. 0) Ha
Perymarus n° 1060/2009 ot 16 centempu 2009r. Ha EC 3a kpennTHA OIICHKA Ha aKTUBUTE Ha POHAA OT CTpaHa Ha areHIINN
3a KPEOUTEH PEUTHHT.

YnpaBnABaloTo IpyXKeCTBO Iie IpHiara Hpolec 3a TOYHAa M HE3aBUCHMa OIEHKa Ha croifHoctra Ha OTC
nepusaruBu. llle komyHukupa c¢ perymaropa CSSF penoBHO, B CHOTBETCTBHE C NOJAPOOHWUTE WHCTPYKIHMH, KOUTO
MOCJIC/IHUS 1€ ONMINe, 10 OTHOLIEHHE Ha BUJOBETE AEPHBATHBHU WHCTPYMEHTH, PHCKOBETE OT 0a30BHTE aKTHBH,
KOJIMYECTBEHUTE OTPAHWYCHUS U H30paHUTE METOJHUTE, 3a Jla Ce NPEICHAT PHUCKOBETE, CBBP3aHMU C TPAH3AKIHUTE C
JICPUBATHBHU WHCTPYMEHTH, [0 OTHOIICHHE Ha BCsiko ympasimsiano [TKUTIIK (UCITS).

YHpaBJ'IHBaH.[OTO APYKECTBO HWJIM HCTOBUTC HA3HAYCHHU AarcHTU MOTaT Ja HU3NBJIHABAT aAMHUHUCTPATUBHU,
MCHUKBPCKHU U MAPKCTUHTOBU Q)yHKHI/II/I OT UMCTO Ha qDOHZ[a U Ha HpI/ITe)KaTeJ'II/ITe Ha I[?[J'IOB@, BKJIIOUUTCIHO MNOKYIIKA,
npoz[a>K6a 1 3aMsHa Ha HCHHU KHHKA, KATO MOXKE [a YIIpaKHABAa BCUYKHU IIpaBd, KOUTO Ca MPAKO WIN HECHPSAKO CBbP3aHU
C aKTUBHUTC Ha (I)OH,Z[a.

ITonuTrKaTa 3a Bp3HarpaxkJeHue Ha Y IPaBiIIBaL[OTO JPY’KECTBO € B ChOTBETCTBHE C U AONPUHACA 32 Pa3yMHO U
e(eKTUBHO YIpaBJICHUE HA PHUCKA U HE HAChPYaBa I0OEMaHe Ha PUCK, KOMTO HEe OTroBapsi Ha pUCKOBUsI IpO(duII, IpaBuiIaTa
WJIM MHCTPYMEHTHTE, IPEABUACHH MPU PETUCTPalUiTa Ha YIIPaBIsiBAHUTE (hOHIOBE.

[TonuTHkaTa 3a Bh3HArpXKACHUE HA Y IPaBISBAIIOTO IPYIKECTBO € B ChOTBETCTBUE C M IOTPUHACS 33 Pa3yMHO U
e(heKTUBHO yIpaBJICHHE Ha PUCKa U HE HaChpUaBa [TI0OEMaHe Ha PHCK, KOWTO HE OTTOBaps HAa PUCKOBHUS PO I, mpaBuiaTa
WA MHCTPYMEHTHUTE, TIPEABUICHH IIPH perucTpanusita Ha Gonja.

[NonurHukara 3a B3HArpa)kACHUE OTPa3siBa LEJIUTE Ha Y TPABIISIBAIIOTO APY>KECTBO 3a 100pO KOPIIOPATHBHO yIIpaBJIeHHE,
KakTO ¥ YCTOWYMBO MW JBITOCPOYHO Ch3JaBaHEe Ha CTOMHOCT 3a MpuTexareaute Ha pasiose. [lommTukara 3a
BB3HArPaKACHHE € Ch3/1a/IeHa U BHBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO ITOCTUTAHETO HA CTPATETUATA U IIEJIUTE Ha YIPaBISIBALIOTO JPYKECTBO;

- Tloaxpens KOHKypEHTOCTTa Ha YIPaBIABALIOTO APY>KECTBO HA Ma3apuTe, Ha KOUTO ONEepupa;

- B’I)I[e B CbCTOSAHUE Jla IIPUBJINYA, pa3sBHUBa U 3aJIbpiKa CIIYKUTEIN C BUCOKO MPECACTABAHC U MOTUBALIWA; U

- OOpblua BHIMaHHE HAa BCSIKAKBU CUTYal[M 32 KOH(DJIMKT HAa MHTEPECH. 3a Ta3u 1iell, YnpasiusBamoTo JpyxecTBo e

BBBCJIO U MMOAABPIKA MOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOHq)J'II/IKTI/ITe Ha MHTCPECH.

Ha cnyxurenure Ha YnpapisBaloTO APY>KECTBO € MPEMAJIOKEH KOHKYPEHTEH W OTroBapsll Ha Maszapa IMakeT 3a
BB3HATPAKICHUE, KaTO (PUKCHpAHWUTE 3ariaTh (HOpMHUpAT 3HAYUTEIHA YacT OT TAXHOTO OOMmI0 Bh3HArpaxjacHue. B
JIOIbJIHEHHE, OLIEHKATa 33 NPEJCTaBsIHE Ha CIY)KUTEJIS ce ONpeAess 3a HSIKOJKOTOAUILIEH IEprOo/I, OTTOBApPSIL Ha MEPUO/Ia,
IpernopbuBaH Ha WHBecTHTOpUTe Ha DOHAA, 32 Ja OCUTYpU MPOIEC HAa OICHKA, Oa3upaH Ha I0-ABITOCPOYHOTO
npenacraBgHe Ha POHIA M HErOBUTE HMHBECTHLIMOHHU PHUCKOBE M Y€ PEAJHOTO M3IUIAallaHe Ha KOMIIOHEHTHUTE Ha
BB3HArPAKIACHNUETO, 0a3MpaHu Ha TPEACTaBIHETO, Ca Pa3IpeeSICHH 3a CHITHS IEPHOI.

[IpuHIMIIMTE HA MOJMTHKATA 38 Bh3HATPAKIACHUE CE PAa3IJICKAaT Ha pery/sipHa 0asa v Ce aJanTUpaT KbM pa3BUBAIaTa Ce
peryiaropHa pamka. [lonuTtikara 3a Bb3HarpaxaeHue e ogodpena ot CobBera Ha JupekTopuTe Ha YIIPaBiIsSBaIIOTO
JIPY’KECTRO.

IMoapo6GHOCTUTE OTHOCHO MOJHMTHKATA 32 Bbh3HArPAKIACHHE MOTrarT Ja ObJaT HaMEPeHW HA MHTEPHET CTpPAHUIATa Ha
VYnpasnsiBaioro apyxectso (Www.eurobankfmec.lu). Komue na xaptueH nocuten e Objie HaIMIHO OE3ILIATHO HPHU
MOUCKBAHE.

JombaautenHo, [TomuTHKaTa 32 KOHGIUKT HA HHTEPECH Ha YTIPABISABALIOTO APYKECTBO € HAMYHA 32 HHBECTHTOPUTE
Ha MHTEPHET caidlTa Ha YMpaBIsIBAIIOTO ApyxkecTBo (Www.eurobankfmc.lu). Xaptueno komue Ha Ilonutukara 3a
KOH(MIUKT Ha HHTEpeCH Iie Obe HaJTMIHA OE3IUIATHO MPH TIOUCKBAHE.
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10.2. MeHUKbP HA HHBECTHIINUTE

CbBeThT Ha qupekTopuTe e HazHayml “lOpobank Acer MeHuxMbHT Miouybin ®ang MenumxmbpHT Kamnbau
EAl” (“MuBecTunmoneH MeHwukbp” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUmKBp Ha
uuBectuiuuTe Ha PoHja. EskeqHEBHO W MPH yCIOBUATA HA LSJIOCTEH KOHTPOJI U MBJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBera Ha TupekTopuTe, MEHWIKBPHT HA HHBECTUIIMHUTE LI 3aKyMyBa U MpOJiaBa IIEeHHU KHIKA U 1€ YIpaBlisiBa Mo
Ipyr HayuH akTuBuTe Ha [londOHIOBETE B CHOTBETCTBHE C HMHBECTHIIMOHHATA IICJ, MOJUTUKA M OTPAHHYCHHUS,
pWiI0XKUMHU KbM Beeku [Tondonn n moxe, ¢ onodpennero Ha CbBeTa Ha TUPEKTOPHUTE, N1a ACTETHPA BCHUKHUTE WIH HIKOU
0T ()YHKIMUTE CH, IOCOYCHHU B TO3HM JOKYMEHT. B TakbB cirydaii To3u [IpocnexT me 0bae n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ynpaBistBaiio Ipy»,ecTBo, HalrbJIHO cho0pasero ¢ Jlupekrusa 2009/65/EO,
KoeTo mpuHaaiexu keM ['pymara “lOpobank Epracuac C.A.”, n uma anpec Ha ynpasienue B AtuHa. Llenra va Eurobank
ASSET MANAGEMENT MFMC e yripaBneHreTo Ha MIPEeIPUATHS 32 KOJICKTHBHO HHBECTHPAHE, YCIYTH ITO TOBEPUTEITHO
yIpaBlIeHHE U HHBECTUIIMOHHO KOHCYJITAHTCKH YCIyTH, B choTBeTcTBHE ¢ wi. 4 (1 1 2) ot rpwikus 3akon 4099/2012. To
e mox Hax3opa Ha ['phiikara komucus 3a kanutanoeu masapu (“TKKIT”). Eurobank ASSET MANAGEMENT MFMC e
cpio Taka otopuzupano ot I'KKII kato Menumxsp Ha AntepHaTuBeH MHBecTHnOHEeH DOHA ChIIacHO I 'pBIKUS 3aKOH
4209/2013, B xoiiTo e npuioxena Iupexkrusa 2011/61/EU.

HasnauyaBaneto Ha MHBeCTULIMOHEH MEHUKBDP € U3BBPIICHO B CHOTBETCTBUE ¢ JloroBopa 3a ympaBiieHHE Ha
WHBECTHITUH, CKITFOUCH MEXKAY Y TIPaBISBAIIOTO APYKECTBO 1 MEHHKbpa Ha HHBECTHIIMUTE 32 HEOTPaHUYCH MIEPUOJT OT
BpeMe OT JaTaTa Ha MOANKCBAaHETO My. JOTOBOPBT MOke da OBJe MpEKpaTeH IO BCAKO BpEME OT BCSAKAa CTpaHa, C
TPUMECEYHO MPEIU3BECTHE, H3IPATEHO 10 Apyrara CTpaHa.

10.3. baHka eno3uTap U ATeHT MO IIAIAHUAATA

“Opo6ank [paiiBut bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa JAeno3uTap Ha aktuBuTe Ha Ponna (“banka
neno3utap”).

bankaTa semo3uTap U3MbJIHIBA 33 b/DKCHUSITa Ha JIFOKCEMOYPIcKy [Iero3uTap Ha WHBeCTHIMOHEH (oum. [To-
CIIEMAJIHO, TP MOJIy4aBaHe Ha HapeXJaHe OT Y PaBJIBALIOTO JPYKECTBO WM OT MEHUKbpa Ha UHBECTULIUUTE, TSI
I OCHIIECTBSIBA CETHIMEHT Ha BCHYKH M3BBPIICHN (YHHAHCOBH CICIKH.

Ha Bankara nenosutap ce Bb3iara cieHOTO:
- CBbXpPaHEHHETO Ha aKTHUBUTE;
- HaJI30pHU QYHKINY;
- MOHHUTOPHHT Ha MapUYHHUTE MOTOIH.

ceriacuo 3akona ot 2010, Lupkynsprao nucmo Ha Komucusita 3a Hagzop Ha punancosus cextop (CSSF) 16/644
u porosopa ¢ bankara genosurap.

Hamzopuure pyukinun Ha bankara gemo3urap ca ja:
" OCHTYpsiBa OCBILIECTBSIBAHETO HA MPOJaxOaTa, W3JaBaHETO, OOPATHOTO HM3KYIyBaHE, KOHBEPTHUPAHETO U
oOe3cmiBaneTo Ha J[sutoBe oT Beeku [londona, m3BbpiieHH oT uMero Ha DoHma wian YTpaBisBalioTO

APYKECTBO, B CbOTBETCTBUEC CHC 3akona ot 2010 rogvHa U HpaBHnaTa 3a YIpaBJICHUC,

" OCHTypsiBa M3YHCIIBAHETO Ha CTOMHOCTTA Ha J[s0BeTe B ChOTBETCTBHE ChC 3akoHa oT 2010 roguna n
IIpaBuinata 3a ynpasiieHue;

"  U3MBJIHSABA HAPEKAAHUATA HA YIIPABIABAIIOTO IPYKECTBO U MEHWKbpa Ha HHBECTUITUHITE, OCBEH aKo T
MIPOTHBOpPEYAT Ha MPHUIIOKUMHUS 3aKOH WM Ha [IpaBuiaTa 3a yrpaBieHue;

" npeanpruemMa H€06X0,HI/IMI/ITC Z[GﬁCTBHH, TaKa 4¢ IMpUu CACJIKHU C aKTUBU Ha CDOHI[&, peuieHuATa 1o CAcjakara
Ja 6T>L[aT MNpeaAOCTaBAHU Ha (DOH,Ha B 00HYaiiHUTE BPEMCBU paMKH, MNPCABUJACHU B HpaBI/IHaTa 3a

yIpaBJeHue; 1

"  mpennpreMa HeoOXOJUMHUTE NEHCTBHS 3a M3IUIALIAHETO HA AMBUJICHTH B ChOTBeTCTBHE C IlpaBuiara 3a
yIpaBJeHUeE.
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Bankata nemosuTap € oTopM3MpaHa Na ENerHpa 3aIbJDKCHUSATa CH MO0 ChXpaHEHHWE Ha aKTUBUTE CHIIIACHO
3akoHna 0T 2010. CIHUCBKBT ¢ JeNIerupaHuTe JIMIa (BKIFOYUTEITHO MO/~ ACJICTHPAHH) Ca HAIMYHU HAa MHTCPHET CTPaHUIIaTa
Ha YTIpaBIsBaIioTo apyxkecteo (Www.eurobankfme.lu).

WuBecturopute ce uHpopmupar, dye baHkata nemosuTap, YIpaBsBalm[OTO APYKECTBO W OMPEICICHH
JlefieTUpaHu Jula oT baHkata gemo3utap ca 4yacT OT €Ha W Chlla Ipyna, KOETO MMa OINpeAelieHH OMNepaTUBHU
MPEIMMCTBa, HO MOJKE JIa TIPEAN3BHUKA TOTCHI[MATHI KOH(GJIMKTA Ha HHTEPECH.

JlombIHUTENHO, TOTEHNMATHA KOH(QINKTH HA HHTEPECH MOTaT Ja Bb3HHKHAT OT MPEIOoCTaBsiHEeTo oT baHkara
JIETIO3WTap W/YITN HEeHHH MOApa3eNeHus Ha Apyru ycuyrd Ha oHnma w/ninm YTpaBiaBamoTo JpykecTBo. Hampumep,
KOH()JIMKTH Ha MHTEPECH MOTAT Ja Bh3HUKHAT MEXIy baHkaTa nemosutap u Jenerupany nuna Ha bankaTta nemosurap,
KOTraTo M30paHo JAEIErupaHo JIHIIE € YacT OT IpyIara 1 MoJydaBa Bb3HATPaKACHHE 32 APYTa yCIyTa, KOATO TO IPEIOCTaBs
Ha QoHIa W/niK YTPaBISABaIIOTO APYKECTBO.

C men aa ce ajpecupar CUTyallMd Ha KOHGIMKTH Ha UHTEpecH, baHkara neno3urap € BbBeia W MOABpPIKA MOJUTHKA 110
KOH(JIUKT Ha HHTEPECH, HACOUCHA MO-KOHKPETHO KbM:

- UWpenTnduuupase n aHanusupaHe Ha MOTEHIMAIHHN CUTYallMl Ha KOH(IMKT HAa HHTEPECH;
- TopnbpikaHe Ha PErHCTHP, YIPABJICHHE U HAJ30p HA CUTyallud Ha KOH(DJIMKT Ha HHTEPECH.

3a Ja ylpasnJisgiBa KOH(I)J'II/IKTI/ITC Ha MHTCPECH, bankara ACNO3UTap € BbBCJIA MCPKHU KAaTO, HO HEC CaMO, NOAAbPIKAHC Ha
OTACJICHU IOPUIUYCCKU JIMIA, pa3CJICHUC Ha 3aAbJDKCHUATA, Pa3ICJICHUC Ha IMHUUTC HAa OTYCTHOCT UJIM OCUT'YPSABAHC Ha
NPpOTUYAHC Ha onepanuuTe B IMPUHIUII Ha PAaBHOIIOCTABECHOCT W HE3aBHUCUMOCT Ha CTPAHHUTC. B ClIy4dau, KOraTto
NpeanprueTUTe MCPKU HC Ca AOCTATBYHH, 3a Ja OCUTYpAT € AOCTATbYHA CUTYPHOCT, Y€ PHUCKBT OT HAPYIIABAHC Ha
HHTCPCCUTC Ha NPUTCIKATCIIUTC Ha AAJIOBE HAMA J1a 6I>,I[C npeaAoOTBPATCH, bankara ACNOo3uTap e I/IH(bOpMI/Ipa 3aCCTHATUTC
MPUTEKATECIIN HA AATI0BE MOCPEACTBOM NOIIBJIHECHUSA KbM HpocneKTa.

AXTyaJiHa IOJIMTHKA 32 KOH(DIMKTUTE Ha MHTEPECH, TOCOYEHA ITO-TOPe MOXKe Jia O'b/ie MoTy4YeHa Oe3IIaTHO 10 TIOMCKBaHE
ot bankara neno3urap. AKtyann3upaHa uH(GOpMalus OTHOCHO HJICHTUYHOCTTa HA baHkaTa feno3urap u aenerupanure i
JIMIA, OTMCAHUE Ha 3aJBJDKCHUSITa UM M KOH(QIMKTHTE HAa MHTEPECH, KOUTO OMXa MOTJIHM J1a Bb3HUKHAT, (YHKIHHTE 110
ChXpaHeHue, Jienerupadu ot baHkara eno3urap M BCSIKaKBH KOH(JIMKTH HAa UHTEPECH, KOUTO MOTaT Jia Bb3HUKHAT OT
TaKOBa JICJIETHPaHE Ca CHINO HANWYHA 32 HHBECTUTOPUTE - OC3ILIATHO IO IOUCKBAaHE.

Bcesika 0TTOBOpHOCT, KOSITO c€ HOCH OT baHkaTa aeno3nuTap BbB Bpb3Ka C BpEeAH, IPUUUHEHH Ha Y TIPaBIISBAIIOTO
Ipy>kecTBo, [IpuTteskaren Ha J{sutoBe MM TpeTH LA B PE3yNTaT HAa HETOYHO M3ITBJIHEHUE Ha HETOBUTE 33 IbJDKCHNS, 111e
ce ypexaa criope]t 3akoHuTe Ha Bennkoro xepuorctso JlrokcemOypr.

3agpipkeHusATa Ha Jlemo3utaps mo oTtHomieHne Ha QOHAA ce MpeKpaTsABaT B Ciiydail Ha JOOPOBOJIHO OTTETNISIHE Ha

Jlemo3uTapss WM OTCTpaHSABAaHETO My OT YIPaBISABALIOTO IPY’KECTBO IPH YCIOBHATA, MPEABHUACHM B JOrOBOpa 3a
Ha3HayaBaHe Ha Jlemosurap. JIoroBOpbT IpeABMKA CPOK Ha MpPEIU3BECTHE, MO3BOJSABAL] CMsHATa Ha Jlemosuraps.
HHcTuTynnATa, KOATO MOCIEIHO € JeHcTBala B Ka4eCTBOTO CH Ha JETIO3UTap, e MpeArnpreMe BCUUYKH HEOOXOAUMHU
CTBIIKH 3a 100POTO 3amma3BaHe Ha HHTEpecuTe Ha [IpuTekaTennTe Ha JsUI0BE, BKIIOYUTENHO 3aJbJDKCHUETO J1a HOAIbPIKa
WIN OTKpPHE BCHUYKM CMETKH, HEOOXOJMMH 3a CHhXPAaHEHHETO HA Pa3NMYHHMTE akTHBM Ha (DoHpa 1O 3aKpHBaHEe Ha
JukBuAanusaTa Ha PoHja.

OcBeH TOBa YTpaBisBaLIOTO ApYXecTBO € HazHaumio “lOpobank [Ipaiisut bank JlrokcemOypr C.A.” 3a arent
o riamanuaTa Ha Gonna 3a JlrokcemOypr, oTroBapsiy 3a M3IUIAIAHETO Ha JUBHUACHTH U 3a IUIAIIaHUATA IPU 00PaTHO
U3KyIyBaHe.

Jlpyru MECTHHM areHTH 1o IUIaliaHusTa e Ob/IaT Ha3HAuYaBaHM 3a BCSKa IbpiKaBa, B KOsTo DOHIBT ce mpeasara
0T YIIpaBiIABaIlOTO APYKECTBO.

IIpaBata u 3anbp/DKeHNATa HA baHKaTa Iemo3uTap, MPOM3THYAIIX OT (YHKIHUUTE W Ha OETO3UTap M areHT IO
wramanuaTa Ha QoHpa ce ypexaar oT nucMeH JloroBop 3a Jlemo3urap M ATEHT MO IUIAIIAHUATA, CKIIOYEH MEXIy
Bankata neno3uTtap M YIpaBisBamoTo Jpy>KeCTBO.

10.4. AnmuancTpaTuBeH U Perucrpanuonen AreHt

“FOpo6ank [IpaiiBut bank JltokcemOypr C.A.” € Ha3HAUEHO U 33 aIMUHUCTPATHBEH areHT (“AJIMHUHUCTPATUBEH
areHT”) W areHT 1o perucrpauunre u rpancgepure (“Perucrparop”) Ha DoHna.

B kauecTBOTO cM Ha AammHHCcTpatuBeH areHt, “‘FOpobGank I[IpatiBut Bank JlrokcemOypr C.A.” oTroBaps 3a
M3OBJIHEHUETO HAa BCHUYKU aIMHUHHCTPATUBHH 3a/IbJDKCHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CUETOBOACTBOTO M M3YUCIIsiBaHeTO Ha HeTHarta CTOMHOCT Ha aKTHUBHTE.
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B xauecTtBoTO cu Ha Peructpatop, “FOpobank [paiiBut bauk (JItokcemOypr) C.A.” oTroBaps 3a 00paboTBaHETO
Ha MOPBUYKUTE 32 MOKyINKa Ha J[snoBe BB DOHa, Ha MOPBHYKKUTE 32 OOPATHO M3KYIyBaHE M KOHBEpTHUpaHEe Ha [lsmoBe
BbB DOH/A, 32 MPHUEMAaHETO HA TpaHC(EpH Ha CPEACTBA, KAKTO WM 3a BOJCHETO HAa PErMCTHpa Ha [IpurexaTenuTe Ha
Jsnose.

HasnauaBaneTto Ha AJMUHHUCTpaTHUBEH areHT W Perucrtpatop € HampaBeHO B choTBeTcTBUE ¢ JloroBopa 3a
aIMUHUCTPATHBEH areHT, PETHCTPAaTOp M areHT IO NMPEXBBPITHUATA, CKIIOUEH MEXIy YTpaBisaBamoTo [pyxecTBo u
AIIMUHUCTpPATHBHHUS areHT W PermcrpaTop 3a HEONpeneleH MepHoj] OT HeroBOTO MoAmUcBaHe. Toil Moxke ma Obae
MIPEeKpaTeH IO BCSIKO BpeMe OT BCSAKA OT CTPAHUTE IO HETO ¢ TPUMECEUHO MPEAN3BECTHE, OTIIPABEHO 0 Apyrara CTpaHa.

10.5. JucTpudyropu

CBbBETHT Ha TUPEKTOPUTE MOXKE Jla CKIIOYBA JIOTOBOPH C JUCTPUOYTOPH, KOUTO Ja IpeyiaraT u npoMOoTHpaT
IIHHOBeTe Ha BCCKHU HO}I(I)OH[[ B pa3JIMYHU CTPaH!U HABCAKDBJIC 110 CBETA. CBbBETHT Ha JUPEKTOPUTE MOKE U J1a HA3HAYU T10
CBOC YCMOTpPEHHE II00aeH AUCTpuOyTop. I'MOOATHUAT TUCTPUOYTOP WM TUCTPHOYTOPH MOTaT, ClIe OM0OPSHHUETO Ha
CpBeTa Ha IUPEKTOpHUTE, Ja CKII0YBAT JOTOBOPH 3a MUCTPUOYLUS BBB Bpb3Ka ¢ JlsyoBeTe ¢ MOA-AUCTPUOYTOPH.
I'nobanuusT AUCTPUOYTOP, AUCTPUOYTOPUTE U NOJ-TUCTPUOYTOpUTE ce HapuiaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpuOyropure Morat aa ObAaT aHTR)XKUPAaHHU B IPHEMaHETO HAa MOPBYKH 3a MOKYIKa, OOpaTHO U3KYyIyBaHE U
KOHBEPTHpAHE, U CBBP3aHUTE C TAX IUIAIAHUSA OT MMeTo Ha DOHAA, W MOraT, B CHOTBETCTBHE C MECTHHS 3aKOH B
CTpaHUTE, KBAETO ce Ipetarar JIsIoBeTe U ChC ChINIACKETO Ha choTBeTHHUTE IIpuTekaTenu Ha JlsioBe, f1a mpemiarat
areHTCKH ycuyru (NOminee Service) Ha MHBECTHTOPH, KOUTO 3aKymyBat JlsmoBe upe3 Tax. Juctpubyropure, ako uMma
TaKMBa, MOTAT J1a MPEJOCTaBAT TaKaBa areHTCKa yCIIyra, caMo ako ca: (i) npodecroHanucTn oT GMHAHCOBHUS CEKTOP H CE
HaMUpaT B CTpaHa, IpuHaUIexania kbM CrienuanHara rpyna 3a ¢puHaHcoBu aeicTBus cpelty npaHero Ha napu (Financial
Action Task Force win “FATF”) unu ca Bb3npueny npaBuia, eKBUBAJICHTHH Ha TE3U, yCTAHOBEHH OT JIFOKCEMOYPICKOTO
3akoHOaTeNCTBO OT 12 HoemBpH 2004 1. 0THOCHO OopbaTa cpelly U3NUPaHEeTo HA NapH U (PUHAHCHPAHETO Ha TEPOPH3Ma,
KaKkTo € u3MeHeHo, Pernmament 12-02 ma CSSF, kakTo € U3MEHEH, U LIUPKYJISAPHU NMHUCMa Ha HAJ30PHUSI OpPTaH C OrJie]
MPEJOTBPATABAHE M3IMOJI3BAHETO Ha (PMHAHCOBATA CHCTEMa C IeJ MpaHe Ha mapu win ca (ii) mpopecHoHaINCTH OT
(bMHAHCOBHS CEKTOP, KOUTO Ca KJIOH WJIM ABIIEPHO JPYKECTBO HA JIOMYCTHM areHT 10 T. (1), OTroBapsIiy Ha IOCOYCHUTE
TaMm yCIJIOBHS, aKO CHOpPEJ HAIIMOHAIHOTO MY 3aKOHOJATEJICTBO WIIH IO CHJIaTa HAa 3aKOHOBO HJIM Ha NMPOQEeCHOHATHO
3abJDKEHUE, YCTAHOBEHO OT I'PYIIOBA MOJUTHKA TO3M JOIYCTUM areHT € 3aJIbJDKCH J]a HAJIOXKH CBHIIUTE 3abIDKCHUS 3a
nAeHTH(HUKALNSI BEPXY CBOUTE JbBIIEPHU CTPYKTYPH U KJIIOHOBE, KOMTO C€ HAMUPAT B Uy>KOMHA.

YnpaBnsBanioTo Jpy>kecTBO 0OpbIla BHUMaHNE Ha MPUTEXATEUTE Ha JSUI0BE Ha (paKTa, 4e BCEKH MPUTEkKaTell
Ha JISUIOBE 1€ MMa BB3MOXKHOCT /12 YIIPAXKHU HAIThJIHO MpaBaTa CH ANPEKTHO KbM POoHIa, eTMHCTBEHO aKo MPUTEXKATEISAT
Ha JAJI0BETE € perucTpupai cede cu 1 3a CBOs cMeTKa B Pernctrpa Ha nputexarenure Ha Jsuioete Ha PoHza. B cinydan
KOTaTo MPHUTEXKATEIIT Ha JIII0BE HHBeCTHPa BEB POH 1A OCPEICTBOM NOCPETHIK, HHBeCTHpaIl BEB DoH/1a Ha CBOE HME,
HO 3a CMETKa Ha TIpUTEeKaTel Ha ASAJI0BE, HE BUHATH I € Bh3MOJXKHO 3a IIPUTEXATeN sl Ha JsUTOBE J1a yIPaKHU ONpeieTICHN
IIpaBa Ha TPHUTEXaTeN Ha [a710Be AupekTHO oT PoHpa. IlpurekaTenure Ha IA7I0BE CE CHBETBAT Ja Ce KOHCYJITHpAT
OTHOCHO IIpaBaTa CH.

10.6. OnnTopu Ha ®oHAa M HA YNPaBJISABALIOTO APYKECTBO

Onurop Ha PoHna n Ha YnpasmsaBamoro apyxectso e ,,KIIMIT JlrokcemOypr* KoonepatuBHo IpyskecTBO
(KPMG Luxembourg, Société Coopérative)

11. TPRJIOKUMO ITPABO U KOMIIETEHTHOCT

IIpaBunara 3a ynpapiieHHe ca MOYNHEHHN HA 3aKOHHUTE Ha JIFOKCEMOYPT ¥ BCUYKH CITOPOBE, Bh3HUKBAIIN MEKITY
IIpurexarenute Ha J{sioBe, YnpaBisiBamoTo JIpykecTBo U bankara nemno3utap ca mojABeOMCTBEHU Ha PalloHHUSA CbhJl
Ha JlrokcemOypr.

HeszaBucumo ot TOpHOTO MpaBuUIIO, praBJ’ISIBaHIOTO APYKECTBO U Bankara ACno3uTap Morar, HO HC ca
3abJIXDKCHHU, Ja IIOJYUHAT cebe cu u CDOH,Ha Ha KOMIETCHTHOCTTA Ha CbAUJIUIIATA B ABbPIKABUTEC, B KOUTO CC NpeJiarat u
mnpoaaBar I[SUIOBCTG Ha CDOHﬂa, IO OTHOIICHWE HAa MCKOBE Ha MHBECTUTOPU C MeCTOHpeGI/IBaBaHC B TakKuBa AbpiKaBu, a
IO OTHOILICHUE HAa BBIIPOCHU, CBbP3aHU C NOKYIKATa U 06paTHOTO U3KYITyBAaHC, U3BBPUICHU OT HpI/ITe)KaTe.]'H/I Ha I[SUIOBC,
KOUTO UMart MeCTOHpeGI/IBaBaHG B TaKMBa AbpPiKaBU — HA 3aKOHOAATCJIICTBOTO HA TC3U AbPiKABU.

12. OOPUIINAJIEH E3HUK
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O(l)I/IIII/IaJ'IHI/IHT C3HUK Ha HpaBHnaTa 3a YIpaBJCHUC U Ha HpocneKTa € aHTJIMUCKUAT.

13. JAHBYHO OBJIAT'AHE

13.1. ®ouabT

IenTa Ha crenBAIOTO M3JIOKCHHE HE € J1a M3UEpIM BCHYKH JAHBYHM Mocieaniu 3a PoHma WM 32 BCUYKU
KaTerOPUU MHBECTUTOPH, 32 HAKOU OT KOUTO MOXE Jja ce Mpwiara crnenuaneH pexxum. Ha [Iputexarenute Ha [lsoBe u
Ha MOTEHIMAJIHNTE HHBECTUTOPH CE MPETNOPHUBA Ja C& KOHCYJITHPAT ChC CBOUTE MPO(ECHOHATHI KOHCYITAHTH OTHOCHO
BB3MOXKHOTO JAHBYHO OOJIaraHe WM APYTH MOCIEANIH OT MOKYIKaTa, IPUTEKaBaHETO, MPOAakOaTa, KOHBEPTUPAHETO
WIN Pa3NopekAaHeTo 10 APYr HauMH ¢ JlsioBe cropes 3aKOHUTE Ha JbpiKaBaTa, B KOATO ca YUpPEICHHU, B KOSTO ca ce
YCTaHOBHJIM, TPEOMBABAT WJIM JKUBEST M C OTJIE/l HA KOHKPETHUTE OOCTOSTEICTBA, CBEP3aHH C TAX.

CneaBamaTa I/IH(l)OpMaIlI/Iﬂ OTHOCHO JaHBYHOTO o0OylaraHe ce OCHOBaBa Ha CTaHOBUIIIA, IOJYYE€HU OT
YHpaBHHBaHIOTO I[py)KeCTBO IO OTHOHICHUE HAa 3aKOHUTC U IMpUJIaraHuTC MPAKTUKHU, B CUJIa KbM JaraTa Ha TO3H
HpOCHeKT. Kakro ¢ Bcsaka HWHBECTUIUA, U TYK HC MOJKEC J1a UMa rapaHiysd, 4€ JaHbYHOTO IMOJIOKECHUEC WJIU NPEAJIOKCHOTO
JAAHBYHO CTAHOBUIIC, AKTyaJIHU KbM MOMCHTA Ha U3BbPIIBAHC HAa HHBCCTULIUS BB (DOHIla, e npoAbJLKAT 663KpaI>'IHO.

13.2. Janbuno obaarane B JIrokceMOypr

Criopen; aeficTBaIIMTE 3aKOHOAATEICTBO M NpakThuka, POHABT HE MOMIEKH HA obyaraHe ¢ JaHBK BBPXY Iedandara B
JlrokcemOypr, a pasnpenensaute oT PoHIa TUBUICHTH HE ce 00araT ¢ JIIOKCeMOYPICKU TaHbK IPU M3TOYHUKA. DOHABT
o0auve AbJDKU roquileH nanbk B JIlrokcemOypr (“taxe d’abonnement”), Ko#TO ce M3YUCIIABA U 3aILIalla BCSIKO TPUMECCUHUE
u ¢ B pazmep Ha 0,05% oT oOmus pasmep Ha HeTHata CTOMHOCT Ha aKTUBUTE HA HAMUPAIIKMTE c€ B 00pbIeHue J[sIo0Be Ha
®DoHpa B Kpasg Ha BCAKO TpuMeceuue. To3u roaumieH naHek ce HamansaBa 10 0,01% Bwpxy obmarta HerHa cToifHOCT Ha
aktuBuTe Ha J[sutoBere B KiacoBere, 3ama3eHd 3a MHCTUTYIMOHAIHH MHBECTUTOPH, Kakto W B [lomdoHmoBe, KOUTO
WHBECTHPAT M3KJIIOUHUTEIHO B ONPEEJICHN KPATKOCPOYHHU IPEXBBPIMMHU IBJITOBH LIEHHH KHW)KA U B IPYTH MHCTPYMEHTH,
cprimacHo Hapenbata Ha Benmukus xepuor Ha JlrokcemOypr ot 14 ampmn 2004 t. [londoHOoBeTe, YneT0 HAMMEHOBAaHUE
BKJIIOYBa TepMHHA ,,[lapiuen na3ap” mie ce moy3BaT OT TO3M HaMaJIeH TOUIICH IaHbK.

To3zm pasmep ce HamansBa 10 0% 3a gactra or aktuBuTe Ha POHAA, MHBecTHpaHa B ApyrH JIIokceMOyprcku
NIPEATIPUATHS 32 KOJICKTUBHO MHBECTHPAHE, KOUTO Bede ca OMiM OOJIOKEHH ¢ TojumieH naHbk. B JlrokcemOypr He ce
JIBJIKAT TAaKCH WIIM TUTAIlaHe Ha APYTH JaHBIM MIPU U3AaBaHeTo Ha [[snoBe BpB DoHAa.

B JIrokceMOypr He ce ABIKH JaHBK BBPXY PEaTM3UpaHO WM Hepealn3MpaHO HapacTBaHE HA CTOMHOCTTa Ha
aktuBuTe Ha QoHIa. Bhopekn ue peanusupaHuTe KamUTaIoBHU medanbou Ha PoHma, OMIM Te KPATKOCPOUHU HIIH
JIBIITOCPOYHH, HE C€ OYaKBa Ja cTaHaT objaraeMu B Jpyra IbpxkaBa, [Ipurexarenure Ha J{g10Be TpAOBa 1a 3HAAT U Aa
MMar MpeaBHl, Y€ TaKkaBa Bb3MOXKHOCT, MaKap M MaJIko BEpOATHA, HE MOKe Jja Objie M3ISJI0 U3KIII0UeHa.

13.3. Ilpure:xkatesnn Ha [siiioBe

Cnopen AeiicTBaloTo 3aKOHOAATENCTBO, [IpurexkaTenure Ha JlsyioBe HE IBJDKAT AAaHBLUU BHPXY KalHUTaJIOBU
neqanOu, JOXOANTE, JTaHBIH IPH H3TOYHHKA WU JAHBIU BEPXY HACIEICTBO B JItokceMOypr, OCBEH JIUIaTa, KOUTO UMaT
MIOCTOSTHEH aJipec/cenauine, MpeduBaBaT WM UMaT MSICTO Ha CTOMAaHCKa JeiHOoCT B JIrokceMOypr.

MuBecTHTOpHUTE CNE/BA 1a € KOHCYIATHPAT ChC CBOUTE MPO(ECHOHATHN KOHCYJITAaHTH 32 Bh3MOKHUTE TaHbYHH
WIA JPYyTHd TOCIEAWIM OT MOKyIKaTa, NPEeXBBPIITHETO WIM TponaBaHero Ha JlsmoBere BBB DoHma cmopexn
3aKOHOJIATEJICTBOTO Ha IbP>KAaBUTE TI0 CBOETO TPAXKIAHCTBO, IPeOUBaBaHE MIIM OCTOSIHEH ajpec/celanlIe.

13.4. lanbyen 3akoH 3a gy:kaecTpananTe cMeTkH (Foreign Account Tax Compliance Act/FATCA)

Jaubunust 3akoH 3a gyxaectpanaute cmetku ("FATCA"), gact or 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Baese B cmia B CAIIl mpes 2010r. Toii 3amsmkaBa (GruHaHCOBUTE HMHCTUTYHMH H3BbH CAII]
(,,ayxxnectpanan ¢uHancoBu wuHcTHTynuu /“FFIs”) na mnpemaBat wHpopManus OTHOCHO ,,(UHAHCOBH CMETKH'*
MPUTEKABAHH OT ,,[POKIAHIH WK MECTHO JiHie 3a Aanbynu 1enu na CAIL[, IMpeKTHO WM HEJUPEKTHO HA JaHbYHUTE
ciryx6u B CAILL (“IRS”) na rogumna 6a3a. Jlanbk B pazmep Ha 30% ce yabprka Ha ONpeAeIeHH H3TOYHUIIM Ha JIOXOAU
B CAILI Ha Besika pUHAHCOBA HHCTUTYILHS, KOSITO HE H3ITBJIHU TOBA 3aIbJDKCHUE.
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Ha 28 mapr 2014r., BemukoTto xeprorctBo JltokceMOypr moamuca MexIylnpaBUTEICTBEHO criopazymenne Mogen 1
(“IGA”) cbe Crenunenure Amepukancku ll]aTu, kato ToBa Gemie oTpazeHo B JIOKCEMOYPIrcKOTO 3aKOHOATEIICTBO ChC
3akon o1 24 1onu 2015r. (“FATCA law”). @oHnbT ciieBa 1a chOupa nHGOpMALHS ¢ el HASHTU(GUKALNS Ha TUPEKTHUTE
W HEIMPEKTHH TPUTEKATEIHN Ha JISUIOBE WM JBJIT, KOUTO MONaJaT B ONPEAEICHHETO ,,[PAXIaHN WM MECTHH JIMIA 32
nanbuHd nenu Ha CAILS, ompenenenu xommaHud, KOuTo ca ¢ peructpauust u3BbH CAILl ¢ emHo wiu moBeue
KOHTPOJIUPAIIH JIULA, KOUTO Ca TPaXKJaHHMH HJIM MECTHO Jiniie 3a qanb4ynu uenun Ha CALLl u neyuactBauiu FFIS (kakto e
ompenencro B IGA) 3a nenmure Ha FATCA (“cMeTku mouieskaniy Ha oT9eTHOCT ). MH(pOpMAaIus 3a CMETKH MO IIEKAIITH
Ha OTYETHOCT (BKJIIOYMTETHO HOMHHAJIHA W (mHaHCOBa MH(pOpMAImsa) Moxe na Opae mpemocraBsHa oT PoHma Ha
rogumHa 0aza Ha JIIOKCeMOyprckuTe NaHBYHH OpPTraHH, KOHTO aBTOMATHYHO e OOMeHAT Ta3m HHpopMamus c
npaBuTencTBOTO Ha CheauaennTe Amepukancku Latu.

Toit kaTo @oHma U3MTBIHABA H3UCKBaHMATa HA JItokceMOyprekus |GA, choTBeTHO MpHiIokKeH B JIFokceMOyprcku 3aKoH,
HsiMa 1a 0bae o6exT Ha 30% naHbK yAbpKAH IPH M3TOYHMKA 10 OTHOLLICHUE Ha IUIAI[AHUS CBbP3aHU C MHBECTHLIMH Ha
®onpa B CAILL.

3a na ocurypu usnbiHeHHeTo Ha 3akoHa FATCA, ®oHnbT, YIpaBisBamoTo IpyKECTBO H/WINM AJMHUHUCTPATHBHUS
areHT Morar Ja:

a. n3uckBar nHMOPMAIHS UK JOKYMEHTH, BKI. nanbunu ¢popmyisipu W-8, Global Intermediary Identification Number,
aKO € MPUIIOKUM, HIIH BCIKAKBO JAPYTO BAIUIHO A0KA3ATEIICTBO HA MPUTEKATENS HA [SJIOBE WX IBJT 32 PETUCTPAIHS
mo FATCA c IRS wmu croTBeTHOTO M3KITIOUEHHE, 3a Aa onpenenu FATCA craryca Ha TakbB IpUTEKATEN HA ISITOBE;

b. npenocrassaT undopmanus 3a npuTexRaTeNn Ha AIIOBE UK JBJIT U HEroBUTe CMEeTKH BbB DoH1a Ha JIFokceMOyprekuTe
JMAHBYHH CITY>KOH, aKO Ta3U CMETKA CE CUUTA Y€ MOJICIKH Ha OTYeTHOCT 1o 3akoHa FATCA; u

C. yaespxkar npunoxumute maHbiu Ha CAILl mpu M3TOYHHMKA OT OIpeJeNieHH IUIAIlaHUs HAMPaBeHH B ION13a Ha
npuTexarens Ha jsutoe ot onza uinu ot umeto Ha Ponpa, ceriacuo FATCA.

HHBeCcTUTOPHUTE CE HACHhPUABAT JIa MOTHPCAT KOHCYJITAIMS OT MPOPECUOHATIMCTH 32 3aKOHUTE U peryaiuure (1
CICIIHATHO CBBP3aHUTE C BATYTHOTO JaHBYHO OOJIaraHe ¥ KOHTPOJ Ha 0OMSIHATA), IPHIIOKHMHU 32 3aIHCBAHUITA,
MpUIO0MBAHNS, IPUTEKAHAETO U OOPATHOTO M3KYITyBaHE Ha JSUIOBE B TAXHATA IbPKaBa MO MPOU3XO0/, TIOCTOSHHO FITH
BPEMEHHO MECTOKHUTEIICTBO.

13.5. O6m cTanaapt 3a npenocraBsHe Ha uHpopmanus (CRS)

ITo Bb3narane Ha crpanute ot ['8/120, Opranuzanusra 32 MKOHOMHYECKO ChTPYIHHYECTBO U Pa3BUTHE
(OMCP) paspabotu OOII CTaHIAPT 3a MIPEAOCTaBsIHE HAa HH(OPMAIHS, KOWTO 1eJIM TIOCTUTAaHEeTO 33 B ObJCIIC Ha
NoJpoOEH U MHOTOCTpaHeH aBToMaTH4yeH oOMeH Ha uHdopmanus (AOW) B cBeToBeH maiad. OOmuUAT craHgapT 3a
npenoctassiHe Ha nHpopmanus (CRS) e uakopnopupan B usmMeHeHata J[MpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CHTPYAHUYECTBO B 00J1acTTa Ha JaHbYHOTO oOsarane (DAC 2), Bisizna B cuia Ha 09.12.2014r. u Bede oTpazeHa B
JIrokceMOyprckoTo 3aKOHOJIATENCTBO che 3akoHa oT 18.12.2015r.

Cobriacuo nznuckBanusiTa Ha CRS, ¢unancoBute nacTHTYIMM B JItoKceMOypr 11e TpsiOBa 1a naeHTHUIHpPAT
TUTYJISIPUTE HA CMETKH (BKIIOYUTEITHO B CJIydail Ha MHBECTHIIMOHHO 00pa3yBaHKe — JIMIA C KalluTaJ0BO WM JbJITOBO
ydJacTue) ¥ a yCTaHOBH JIaJIM T€ ca MECTHH JIMIIA 33 JaHBYHHU 11eJ u3BbH JllokceMOypr. B To3u cmuch, Besika
¢uHaHCcOBa MHCTUTYLUS B JIIokceMOypr 1ie Objie ATbXKHA IPU OTKPUBAHE Ha CMETKa MPY Hesl J]a N3UCKa U MTOJy4H
JIeKiIapanys oT CbOTBETHUTE TUTYIISAPH, 3a 1a ycTaHoBH CRS craTyca MM W/Hiu IOpUCAUKIIMUTE, HA KOUTO T€ Ca MECTHU
JMIA 33 JAaHBYHHU LIETIH.

®uHaHCOBUTE UHCTUTYLIMH B JIIOoKCeMOYpr 1iie TpsiOBa Jla M3BBPUIAT IIBPBOTO MPEIOCTaBsHE HA (PUHAHCOBA
nHpopMmaius 3a TUTYJISIPUTE Ha CMETKH U (B OTIpeIeNieHN ClIy4dan) KOHTPOJIHPAIIUTE I'H JINIA, KOUTO ca MECTHH JIHIIA 32
JAHBYHHM IeJTN B y9acTBAIIUTE IOpHCIUKINH (onpenenern B JlekpeT Ha Bemmkoro Xepnorcrso) 3a 2016 roauHa, Kato
IIPEI0CTaBsIHETO Ha MH(pOPMaIHATa Ha JaHbuYHUTE HHCTUTYIMU (Administration des contributions directes) Ha
JIroxkcemOypr TpsiOBa 1a Ob1e HarpaseHo 10 30.06.2017r. JltokceMOyprekuTe JaHbPYHM MHCTHTYLIMHM aBTOMaTHYHO 1I1e
0OMeHST Ta3u nH(popMaLus ¢ KOMIETCHTHUTE Yy XKIECTPAaHHU JTaHbYHU HHCTUTYLIMH JI0 Kpasi Ha centemBpu 2017T.

3amura Ha JaHHU

Espometickara qupektuBa (DAC 2) nznuckBa puHancoBuTe HHCTUTYINH OT EC na mHGOpMUpAT MpenaBapuTeIIHO
BCEKH MHIUBHUIyajIeH HHBECTUTOP, 3a KOUTO Ie ce oOMeHs nHopmarys, 4e ChOTBETHaTa HHPOpMAIs 111e Oble
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cpOMpaHa 1 OOMEHsHa, KAKTO U CIIEBA 1a My IIPEAOCTaBH Isu1aTa MH(GOPMAIIHS, H3UCKBAaHA CHIVIACHO aKTyaln3UpaHHs
JIrokceMOyprckust 3aKoH.

e B T03u cMuCHI, DOHIBT B KAUECTBOTO HA MPENOCTaBsIIa HHGOpManust (PUHAHCOBA HHCTUTYIIHS B
JIrokcemOypr, 111e OBb/Ie OTTOBOPEH 32 00pabOTBAHETO HA JIMYHUTE TAHHH.

e JIuvHWTE IAHHU ca TMpeHa3HaueHH 3a u3noi3Bane 3a neaure Ha CRS/DAC 2/FATCA.

e  JlaHHWTE BEPOSTHO IIE CE MIPEAOCTABSIT HA JAHBPYHUTEC MHCTUTYINH B JIFOKCEMOYpPT M ChOTBETHHUTE
qyKIECTPAaHHU JaHbYHH WHCTUTYINH.

e  3a BCSIKO M3IIPATEHO MCKaHE 3a HH(opManus 10 MHANBUAYAJICH ASAIOB WX IBJITOB IIPUTEKATEIN, OTTOBOPBT OT
WHIUBHUIYATHUS ASI0B WM ABJITOB IPUTEXATEN 1€ Oblie 3a1boKuTeneH. JluncaTa Ha OTTOBOp MOXe Ja
JIOBeJie 10 HEKOPEKTHO WIIM JIBOWHO MpeJocTaBsiHe Ha nH(opMmauus.

e  Bceku MHAMBUIYAJICH JISJI0B WK IBJITOB PUTEIKATEN, 32 KOrOTO ¢ Ouiia mpenocTaBeHa nHGOopMaIus uMma
MPaBOTO Ha JAOCTHII 10 JaHHUTE/(pHUHAHCOBaTa MH(OpMAIHs, TIPpeaocTaBeHa Ha JIFOKCeMOYyprecKuTe JaHbYHA
BJIACTH, KAKTO ¥ J]a KOPUTHpa Ta3u HHPOpMAITUs.

Ceraacao Permament (EC) 2016/679 3a 3amuTa Ha THYHUTE JaHHU HA QU3HMYSCKUTE JIAIA 32 00paboTKa U CBOOOIHO
IBIOKeHUE Ha TakuBa gaHHU (“GDPR”), ciieqHuTe KaTeropuy OT JIMYHU TaHHU HA IPUTEKATEIUTE Ha ISII0BE,
CBHIBPIKAIIH CE B HAKOU OT TOKYMEHTHTE, MIPEJOCTABCHH OT IPUTEKATEIH Ha ISJI0BE, MOTaT Jja ObIaT ChOUpaHHy,
3aIMCBaHU, ChXPAHIBAHM, IIPOMEHSIHH, TIPEXBHPIITHI WIH 00padOTBAaHU IO APYT HAYMH U H3IOJI3BAHH (,,00paboTBaHM )
0T YTpaBiIsABanioTo APY>KECTBO, NEHCTBAIIO KAaTo ,,aIMHHUACTpaTOp B 3HaueHneTo Ha GDPR: nnentndukannonnun
JTAaHHH, KOHTaKTHA HH(popManus, Npo(heCHOHAIHU JaHHH, aIMUHUCTPATUBHY JaHHU, (UHAHCOBU TAaHHHU U KPUMUHAITHH
JIlaHHU (HaIp. ChAEOHO JTocHe).

[Moamucaaiiku JJoroBopbT 32 3anKcBaHe Ha JSUI0BE, TE3H JIaHHU MoraT Jia 6bJaT 00paboTBaHu OT Y IPABIISBAIOTO
JIPYXKECTBO W/WJIM OT HETOBUTE MPEACTABISABAIIM 32 BCSIKA OT CIETHUTE IIEIH:

e  l3mbiHEHHE Ha JIOTOBOPHHM 3aIBJDKSHHS M OTTOBOPHOCTH, HEOOXOIMMH 3a onepupaneto Ha DoHna,
BKJIFOUYUTEITHO YIIPABJICHHETO U aIMUHUCTpHpaHeTo Ha DoHa;

e Cna3BaHe Ha NPHIOKUMOTO 3aKOHOJATENICTBO HJIM PETYJIATOPHHU 33ABJDKCHHUS, KaTO HAIPHMeEp [0 OTHOLICHHE
Ha uaeHTU(UKALNS 110 NpeA0TBparaBaneTo Ha npaneto Ha nmapu u CRS/DAC 2/FATCA,;

e  ChlUecTBYBaHETO Ha BCAKAKBY APYTH 3aKOHHU OM3HEC HHTEPECH, NPECieIBaHH OT YIPaBIABAILLIOTO
JPY’KECTBO HJIM TPETH JIMLA, OCBEH KOraTto ()yHIaMEHTAJIHUTE [IpaBa Ha MPUTEKATEINTE Ha JSUIOBE HE ca C
MIPUOPUTET HaJ TE3H NPaBa;

e Ilpu Besika Apyra cUTyalus, KbJETO IPUTEXKATEIUTE Ha JIUIOBE ca Jalu pa3pelieHne 3a 00paboTka Ha
JIMYHUTE JTaHHH.

3a Ta3u 1ei, TMIHUTE JaHHU MOTaT Jja ObJaT MPEXBBPIISHU KbM YTIPaBIABAIIOTO APYKECTBO, ATEHTHT O
TpaHchepuTe U TeXHUAT npeacTaissan (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme.), HALIMOHATIHUTE OpraHu, J{uCTpUOYTOpUTE B ABPIKABHUTE, KbAETO DOHIBT € PErUCTPUPAH U
BCUYKH JPYTU NPEACTaBIIABAIIN, HA3HAYEHU OT YTIPABIIBAIIOTO APYKECTBO Ja MojarnoMarar aeiHocTTa Ha DoHpa.

praBJ’ISIBaIlIOTO APYIKECTBO W/ BCEKU OT HETOBUTE MpeaAcTaBjigBallld KOMIIAHUH, TPEAOCTABAIIUN YCIYI'd HAMaA J1a
MPEXBBPJIAT JIMYHU JaHHU Ha AbpiKaBa U3BBH EBpOHCﬁCKOTO HMKOHOMHYECKO IMPOCTPAHCTBO, aKO Ta3u AbpiKaBa HE
npeaocCTaBsd aICKBATHO HUBO Ha 3alllMTa HA JJAaHHU U TaKa HE npe;marafz'ncn IOpUANYCCKa CUTYPHOCT.

VYrpaBisBaioTo Apy>KECTBO HAMA JAa ChbXPaHABa JIMYHU JAHHH 32 TO-IBIBI IIEPHOJA OT HEOOXOIUMOTO 32 IIETIUTE, 32
KouTo ca 6minu crOpanu. [To oTHOIIEHHE Ha ONPENeICHHETO Ha MOIXOISIIHS IEPHO Ha ChXPaHEeHHe, Y IPaBIIIBaIOTO
JIPY’KECTBO CBHIIO TaKa IIe ce IIOAYMHIBA Ha BCAKAKBY 3aIBJDKCHHA Ja C€ ChXpaHsiBa HHPOPMaNUATA, BKIFOUUTEITHO
3aKOHO/IATEJICTBOTO BbB BPb3Ka C MPEAOTBPATABAHETO HA NpaHeTo Ha mapu, GDPR u naHbuHUTE 3aKOHHU U
pasnopenou.

HpI/ITe)KaTGJ'II/ITe Ha ASAJI0OBE UMAT 11O BCSIKO BpEME IPAaBOTO Ja UBUCKAT OT yr[paBHHBaHIOTO APYKECTBO AOCTHII,
mpoMsiHa WK 3aJiIn4aBaHe Ha TCXHU JIMYHU JaHHU WIKW OrpaHNYaBaHC Ha 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHHU WJIW Ja

OTKa>XXaT 06pa60TI<a Ha TCXHUTC JIMYHU JaHHU, a TaKa CbIIO U MIPABOTO HAa NPEXBBPJIAHC HA JaHHU.

Koraro o0paboTkara e 0a3upaHa Ha chriacue, IPUTEKATEIUTE Ha JSUIOBE MMAT MPABOTO J1a OTTEIJIAT TAXHOTO
chriacue 1o Bessko Bpeme. CoriacHo maparpad 77 va GDPR, npurexarenure Ha AsI0BE UMAT IPABOTO [1a BHECAT
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Kayba B peryaTopeH OpraH, B cIydail Ha HapyIIeHHe Ha ChOTBETHOTO 3akoHOoAaTencTBo (Harp. CNPD B
JIroxcemOypr).

HpI/ITe)KaTeJ'IHT Ha I4JI0BC MOXKE J1a YIIPpAXXHU IpaBaTa CH, H3HpaﬂlaﬁKH 3aIllMTBAHC 10 praBJ’IHBaIlIOTO APYKECTBO.
ﬂOlTbJ'IHI/ITeIIHa I/IH(l)OpMaHI/IH 3a YCJIOBUATA Ha 06pa60TBaHe Ha JAHHUTC Ca HAJIMYHU 0e3IIaTHO Ipy MOUCKBAHE Ha
aZipeca Ha perucTpanusd Ha praBJ’IHBaHIOTO APYKECTBO.

14. CHETOBOJHA I'OJAWHA

CueroBoacTBoTo Ha POHAA Ce IPUKIIIOYBA BCAKA TOAWHA Ha 31 TeKeMBpH.

15. TH®OPMALUSA 3A IIPUTEXATEJINTE HA JIS1IJIOBE

YnpaBnABaloTo APY>KECTBO IIyOJIMKYBa €KETOAHO MOJPOOEH ONUTHPAH OT4eT 3a AeiiHocTTa Ha DoHIA U 3a
yIpaBJeHUETO Ha akThBHTe Ha DOHAA, MpPEJCTaBEH B €BPO; TO3M OTYET i€ BKIIOYBA, Hapel C JApyra nHdopmanus,
CBBKYIHUS OTYeT 3a Bcuuku [loadoHnoBe, AeTaifaHo onucaHne Ha akTUBHUTE Ha Bceku [10(OHT 1 OMUTOPCKH TOKIAL.
VYrpaBnsBaoTo APYKECTBO MOXKE AOMBIHUTENHO Aa IyONMKyBa OTHACIHM OAUTHUPAHH OTYETH 3a JEHHOCTTa M
ynpasieHuero Ha pazian4yau [londonnose wim pasnuunu rpynu ot [loadoHnoBe, BKIIOYUTENHO ASTAHIHO ONMCAHUE Ha
akTuBHTE camo Ha Te3u [Toadonnose.

OcBeH TOBa, YTIPaBIIBAIIOTO JPY>KECTBO MyOJIMKyBa IIECTMECCUHH HEOAUTHPAHHU OTUETH, BKIFOUBAIIH, HApel
¢ Ipyra nHpOpManus, orrcaHue Ha akTHBUTE Ha Bceku [londona u 6pos JlsnoBe, KOUTO ca OMIM M3/1aA€HH U N3KYTICHH
00paTHO OT /1aTaTa Ha MOCIEAHATA Ty OJIMKAIIHSL.

I'opecnioMeHaTuTe JOKyMEHTH Iie OBIAT MPEJOCTaBeHU Ha pasnosiokeHue Ha [Ipurexarenurte Ha [[s10Be He
TMO-KBbCHO OT YETHUPU MECCLa OT Kpast Ha (I)I/IHaHCOBaTa TroJWHa — 3a TOAUITHUTC OTUCTU — U 10 IBa MCCCLIa OT JaTaTa, KbM
KOSITO C€ U3TOTBAT — 3a HIeCTMECeUHuTe oTueTH. Komus oT Te3u JOKYMEHTHU MOTaT Ja 6’[)]18.T TOJIYUCHHN 0e3IIaTHO OT
BCCKU HAa aIpECUTE HA YIIPABJICHUC Ha AI[MI/IHI/ICTpaTI/IBHI/IH arc¢HT U Ha praBHSIBaHIOTO JAPYKECTBO.

Besika npyra ¢uHancoBa mHQoOpManms, oTHacama ce a0 Ponpa wiaM A0 YHpaBiasABaImIOTO JIPY>KECTBO,
BKIFOUMTEITHO HHPOPMAIKS 32 IEPHOJANIHOTO U3UHCIIsiBaHe Ha HeTHaTta croifHOCT Ha akTHBUTE Ha Jsu1 oT Beexu Kitac
BBB Bceku Ilondonn, neHure npu u3naBane, 0OpaTHO M3KyNyBaHE M KOHBepTHpaHe Ha [IsyoBeTe, KaKTO M 3a BCSKO
BPEMEHHO CIHMpaHe Ha OIEeHsABaHeTo Ha J[lsioBeTe, Iie Moke ga ObJe MOJydYeHa Ha ajpeca Ha yNpaBlIeHHE Ha
AIMUHHUCTpPaTUBHHUS areHr.

Bewuky BakHHM CHOOIICHHS [0 MPUTEXKATENMTe Ha JSJI0BE M€ OBJAT OIOBECTEHH 4Ype3 ChOOIICHHE,
nyOJIMKYBaHO HA WHTEPHET CTPAaHMIATA HA YTPaBIABALIOTO JPYKECTBO HA CleAHHs ampec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Axo e HeoOX0aHUMO, B OMpPEIEICHH AbPKABH-AUCTPUOYTOPH, MyOIHKAIIUKUTE 1IIe CE TPABAT U
BBB BECTHHK, HITH 10 JPYT HAYHH, KAKTO CE M3UCKBA OT 3aKOHA. B cityuanTe, KOorato nMa n3M3CKBaHe Ha JIFOKCEMOYPrCKHst
3aKOH, MyOIUKAIUUTE OCBEH TOBA Iile ObJaT HAMPABECHH B TIOHE €IWH JTOKceMOypreku BecTHUK U B RESA. (Enextponen
OusHec crnipaBouHUK B JItokceMOypr).

[purexarenure Ha JSUI0BE UMAT MPABOTO [ MOJABAT OIUIAKBaHUs OE3IUIATHO Ha O(QHLHATHHS €3UK WIH Ha
€/IMH OT O(MIIKATHUTE e3UIIM HA ChOTBETHATA JIbPIKABa HA JUCTPUOYIIHS.

[purexxarenure Ha ISI0BE MMAT BE3MOKHOCTTA JIa BHECAT TEXHHUTE OIUIAKBAHUS Ha aJipeca Ha yMpaBJICHUE Ha
VmpasnsBamoro apyxectso: 534, rue de Neudorf, L-2220 Luxembourg)unTtepHeT cTpaHuLaTa Ha YIpaBisBaLIOTO
npyxectso (wWww.eurobankfmec.lu) w/mnn mupekTHO MpH MECTHHWTE AUCTPUOYTOPH MM arcHTH MO pas3iUIallaHds B
ChOTBETHATA IbPKaBa Ha TUCTPHOYIIHS.

16. MIPEJOTBPATSIBAHE HA U3IIPAHETO HA ITIAPU U ®UHAHCUPAHETO HA TEPOPHU3MA

B cpoTBETCTBHE C MEXIyHApOTHHUTE PA3MOpeaOH M JFOKCEMOYPCKOTO 3aKOHOIATEICTBO M PETyNalliil BBB
BpB3Ka ¢ Oopbara ¢ M3MHUPAHETO Ha Mapu U (PUHAHCHPAHETO HA TEPOPU3MA, U3MEHSIHH OT BpEME Ha BpeMe, Ha BCHUKU
npo()eCHOHATUCTH OT (PUHAHCOBUS CEKTOP Ca HAJOXKCHH 3aIbJDKCHUS 3a MPEJOTBpATSIBaHE H3IOJ3BAHETO Ha
MPEIIPUATHS 32 KOJICKTUBHO UHBECTUPAHE 32 U3MMPAHE Ha Mapu ¥ QHHAHCHpaHE HAa TEPOPU3MA.

Mepkute, HACOUCHH KbM MPEAOTBPATIBAHE M3IMHPAHETO HA MAPH, KAKTO € MPEIBUICHO B TE3H pa3nopendw,
MOJKE J1a M3MCKBAT MOAPOOHA MPOBEPKA HA CAMOJIMYHOCTTA Ha OBJACHIMS MpUTEkKATeN Ha asuioBe. OT choOpakeHUs 3a
IIBJTHOTA, TAKBB MOHUTOPHHT BKIIIOYBA M 3aJBJIDKUTEIICH KOHTPOJI W PEIOBHH IIPOBEPKH, CBBP3aHM C MEXIYHApOIHU
CaHKIMH ¥ (GYHKYIIHOHHUPAIIHN CPEITY IIeJIeBH (HUHAHCOBU CAaHKITIH M CIICHIIN C TIOIUTHYECKH ekcrtonnpany jguna (PEP).
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DOoHIBT, YIpaBIsBAIIOTO IPYXKECTBO U AJMUHUCTPATUBHUAT U PEerucTpallMOHHMAT areHT UMaT MpaBo Aa
M3UCKBAT BCsika MH(OpMaNus, KoATO € HeoO0X0uMa 3a MOTBBPIKAaBaHe Ha CAMOJIMYHOCTTA Ha IIOTEHIIMAJIEH IPUTEKATEI
Ha 1suioBe. B ciydail Ha 3a0aBsHe win Heycrnex ObIelns MpUTeKaTeN Ha JsUIOBE Aa MPEeNOCTaBU KakBaTo M Ja €
nHpopmanus, HeoOXogMMa 3a LEeTUTe Ha HACHTH(UKAIMATA WK [IPOBEpPKaTa, ¥ PaBJIsBaAILOTO JPY>KECTBO (MM HErOB
IIpeJCTaBUTEN) MOJKE J1a OTKaXKe 1a IIpUeMe 3asBJICHUETO U HsMa Jja HOCH OTTOBOPHOCT 32 HUKAKBY JIMXBU, Pa3X0AU UIIN
komrieHcanuu. Ilo cplims HauuH, Koraro ce u3gaBar JlsioBe, Te He Morar Ja ObAaT OOpaTHO W3KYNEHH WIH
KOHBEPTUPAHHU, AOKaTO He ObJaT MOMBJIHEHU BJIHUTE MOJPOOHOCTH 3a perkcTpalusiTa 1 JOKyMEeHTauusTa 3a 6opba ¢
IIPaHETO Ha MapH.

YnpaBasBamoTo Jpy>KECTBO CH 3alla3Ba MPaBOTO J1a OTXBBPIIH 3asBIEHHUE, TI0 KAKBATO U J1a € MPUYHHA, H3LIII0
WJIN YaCTUYHO, B KOMTO CiTydail CpeAcTBaTa IO 3asBIEHHETO MM KaKBBTO H J]a € OCTAaThK OT TAX IIe ObAaT BbpPHATH 0e3
HEHY)KHO 3a0aBfHE Ha KaHIWIAaTa 4Ype3 IPEBOA KbM OIpenesNeHaTa OT KaHAWAaTa CMeTKa, IIPH yCJIOBHE dYe
CaMOJINYHOCTTa Ha KaHAWZIATa MOXeE Ja ObJe HAAJEeKHO IPOBEPEH CHITACHO pasmopendute Ha JlokceMOypr cperry
H3MUpaHeTo Ha mapu. B TaxkeB cioywaii PoHIBT, VYIpaBiIABamIOTO JPYKECTBO M AJMUHHCTPATUBHUAT U
PerucTpalluOHHUAT areHT HsAMA J1a HOCST OTTOBOPHOCT 332 HUKAKBU JINXBU, PA3X01U WIK KOMIICHCALIUH.

HenpenocrapsHeTo Ha noaxonduia AOKyMEHTAallUsi MOKE [Ja JIOBENE [0 3aAbpiKaHe Ha INPUXOAUTE OT
IUCTpUOyTUpaHe U 00paTHO U3KYIyBaHe OT ChoTBeTHHUs [londona.

16.1 PETACTHP HA JIEUCTBUTEJTHUTE COBCTBEHUIIN HA ®OH/JIA (RBO Register)

DOHABT UM KOUTO U J1a € HErOB NPEeACTaBUTEN JOMBIIHUTEIHO 1I€ TPEJOCTaBH PETUCTHPA HA IEHCTBUTEIIHUTE
cobctenuiy B JlrokcemOypr (,,RBO®), cp3manen cerioacuo 3akona ot 13 sHyapu 2019 1. 32 cbh3maBaHe Ha perucThp Ha
JICUCTBUTEITHUTE COOCTBEHHIIM, ChC CHOTBETHATA MH(GOPMAIUA 32 BCEKH MPUTEXKATEN HA IS WIH, aKO € MPHII0KUMO,
JIEMCTBUTENICH COOCTBEHHUK (1IM) OT TSX, KBAIN(HUIUPANKK ce KaTo AeiicTBUTENeH coOCcTBeHNK Ha DoHa 1o cMuChiIa Ha
npasuiara 328 AML/CFT. TakaBa undopmanus me Obae NpelocTaBeHa Ha MIMpOKaTa OOLIECTBEHOCT Ype3 JOCTHII 10
RBO, KakTo ce M3UCKBa OT U IIPH YCIOBHATA, IOCOYCHH B 3aKOHHUTE U pasnopeaduTe Ha JltokceMOypr cpelry H3MupaHeTo
Ha napu. B nonbnnenue, Ilpurexarenat Ha Jlsul NOTBBpKIaBa, 4e He € npefocraBuil Ha DoHA UM HAa KOUTO U Ja €
HETOB YIBJIHOMOIIEH IpeACTaBUTEN OT cTpaHa Ha [Ipurexarens Ha JIs1 MM, KakTO € NPHIOXKHMO, HETOB(M)
neiicTBuTeneH (1) coOCTBEHUK(IIM) ChOTBETHAaTa HH(OpMAaNKs U MOJKpeIsiia JOKyMeHTanus, Heooxonumu Ha PoHpa, 3a
Jla MBIBJIHU 33IbJDKEHHETO CH MPEJOCTaBsIHETO Ha Chlata MHpopManus W JokymeHTamus Ha RBO mommexn Ha
HakazaTelHH r1oou B JItokceMOypr.

OcBeH TOBA, KAaTO €€ HWMa IMpeABU[, Y€ PHUCKOBCTC OT HU3IHUPAHC HA IIApH, (bHHaHCI/IpaHC Ha TepopusMa H
(I)I/IHaHCI/IpaHe Ha pasnpoOCTPaHCHUCTO CHIIO CHIICCTBYBAT OT CTPpAHA HAa NHBECTULIUUTE, (I)OH,Z[”LT € JJIB)KCH Ja U3BBPpIIBaA
HaJIC)KHA MPOBEpPKa U aICKBATHU CAHKIUU TP U3BBPIIBAHEC HA MHBECTUIITMOHHU OIICpaIinuu. 3a TpaH3aKIUK1, CBbpP3aHU C
UHBCCTUILINH, DoHIBT MOXKE 1A TOMCKA JOMBJIHATECITHU JOKYMEHTH I10 BCAKO BPEME, aKO CMETHE 3a HeO6XOI[I/IMO, U MOXC
Ja 3a0aBu HWHBCCTUIIMOHHATA ONE€pannd U BCUYKU CBbP3aHU MCKaHUA 3a TpaH3aKIUA, JOKATO HC MOJYYU U MPELCHHU, Y€
Ca 3a/10BOJIMTCIIHU BCUYKU MTOUCKAaHU JOKYMCHTH.

17. FIOKYMEHTH HA PA3IIOJIOKEHHUE 3A ITPOBEPKA

CHCHHI/ITG JOKYMCHTU Ca Ha Pa3NoOJIOKCHUEC 3a IPCriIea IIpe3 00MYaHOTO pa6OTHO BpEMC B O(l)I/ICI/ITe Ha
praBJ’IHBaHIOTO APYIKECTBO:

(1) TpocnekrsT 1 OcHoBeH nHpopmaimoHeH nokyMeHT (OM/1) (komus OT KOMTO MOrar na ObaaT HoTydeHH
0e3MaTHO Ha aapeca Ha yIpaBleHue Ha YIIPaBIISABAIIOTO JAPYKECTBO);

(2) TIpaBwiara 3a ympapieHue (KONMs OT KOMTO MOTAT jJa ObJarT MOJy4eHH Ha ajapeca Ha YIpaBJICHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIIATHO);

(3) HorosopsT 3a banka memo3utap v ATEHT 110 TUIANIAHKUATA MEXTY Y IPABIISABAIIOTO APYKECTBO U
“lOpo6ank IlpaiiBut bank JIrokcemOypr C.A.”;

(4) HdoroBopbT 3a AJMHHHCTPAaTHBEH areHT, PerucTpatop ¥ AreHT 0O MNPEXBBPISIHUATA MEXIY
VYnpasnsBamoTo 1pysxectBo U “lOpobank [Ipaiisur bauk JlrokcemOypr C.A.”;

(5) HoroBopbT Mexay YHpaBisBallOTO APYKECTBO 1 MEHHUIKbPA HA NHBECTHULIUHTE;

(6) HoroBopbT Mexay MeHHIKBpa HA WHBECTHIHHTE W [lOJMEHHMIKBpAa HA WHBECTHUIMHTE (KO TaKbB
CBIIIECTBYBA);
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(7) O6Bbp3anure ¢ aknuu Cyar 10roBopH, oTHacsmw ce 1o [loa-¢poumosere , , (JI®) ®OHJ CITEITUATTHA
LIEJ1 HAU-JIOBPE IPEJCTABWJINU CE |llI, (JId) ®OHJ CIENUAJIHA TIEJI HAW-JOEPE
MPEJCTABUIIN CE IV, (JI®) ®OH/ CITEITUAJIHA LIEJ HAW-JOBPE I[TIPEJCTABUJIN CE V, (JId)
®OH/I CIIELIMAJIHA LIEJI HAI-JOBPE IIPEJICTABUJIU CE VI; (JId) ®OHJT CITEITUAJITHA TTEJT
OOPMVIJIA AKLIMU MHAEKC I; (JI®) ®OH/ CIIEIIMAJIHA ITEJI ®OPMVYJIA AKIIUU NHAEKC Il
u (JI®) ®OH/JI CITIELIUAJIHA LEJI ®OPMVYJIA AKIIUU UHJEKC IlI.

(8) VYcraBwsT Ha YTIpaBIsIBAIIOTO IPYKECTBO;
(9) Axryanusupas CIUCHK ChC BCHUKU (DOHIOBE IO YIIPABJICHHE Ha YTIPaBJIABAIOTO JPYKECTBO;

(10) Peructbp 32 KOHGIIMKT Ha MHTEPECH HA YIIPABIBAIIOTO APYKECTBO.
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IPUJIOKEHUA
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MHPUJIOXKEHHUE 1 - “(JI®) AKIITMU - ®OHA I''IOBAJTHU AKITUA”
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBeCTHLIMOHHA 11eJ M NMOJUTHKA

WuBectuimonnara en Ha [ondonaa e 1a vHBECTHPa aKTUBUTE CH MPSAUMHO B JSUTOBH IICHHHA KHIUKA U IPYTH
CKBUBAJICHTHH I[CHHA KHW)Ka HAa KOMIAHWH, qomycHaTtd Ha OduimaseH masap Wid ThbpryBanud Ha Perynupan maszap B
passuture ctpanu ot EBpona, CAIL u A3us.

Ha Btopo wmsicro, [Toadonnbr nHBecTHpa B akUMU U APYTM €KBHBAJICHTHU ICHHM KHIDKA Ha KOMIIAHUH,
nonycHaty Ha OdunuaneH nasap Wwid TbpryBaHu Ha Peryiupan nasap B cTpaHM He BKJIIOYECHH B HO-TOPHUs naparpad,
0aHKOBM [ETIO3WTH, MHCTPYMEHTH Ha MApWYHUS Ma3ap, MHCTPYMEHTH C (HUKCHpaHa HOXOTHOCT M CTPYKTypHpPaHH
(MHAHCOBH WHCTPYMEHTH, KaKTO W BHB (DMHAHCOBM IEPUBATUBHH MHCTPYMEHTH C LeJ1 €()eKTHBHO yNpaBICHHE Ha
nopTh e nin XeaKupaHe.

I/IHBCCTI/IpaHe B JIMKBUJAHU AKTUBH, NPCANPUATHUA 3a KOJICKTUBHO HWHBCCTHUPAHC, (I)I/IHaHCOBI/I ACPUBATUBHHA

WHCTPYMEHTHU U CTPYKTYpPHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ M3BBPIIBA B IPAHHULIUTE, OTIPENICIICHN B pa3/ielin
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepuu 3a IloadoHaa, ca nmpeauMHO Ma3apHUAT M BATYTHUAT PUCK, a KOraTo ca
PENIeBaHTHU — U PUCKOBETE, CBhP3aHH C U3I0JI3BAHETO HA (PMHAHCOBH JIepUBATHBH. Te3U PUCKOBE ca OMUCAHU MOPOOHO
B TouKH (1), (iv) u (vii) B pa3aen “Puckosu ¢akropu” Ha [IpocmekTa.

Hsma rapanius, 4e nenTa HHBECTUIHS-Bh3BPBIIAEMOCT IiIe O'b/ie MOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepenraust noprdeitn, u3mona3Ban 3a u3uncisiBaHe Ha oTHocuteneH VaR e ciemnmsr: 50% S&P 100 Index
(OEX) + 40% Eurostoxx50 Index (SX5E) + 10% Topix Index (TPX).

4. IIpodnn Ha uHBecTHTOPHUTE

IondoHbT MMa BUCOKOPUCKOB NMPOGIII U € HACOYESH KbM MHBECTHUTOPH, KOUTO THPCAT Ie4aIOH upe3 yyacTHe
B auBepcuduIInpaH MopThEisl 0T MEXIYHAPOIHHU aKIUH, ¢ 00SIIaBaIIK HEPCIEKTHBH B IBJITOCPOYEH IUIAH.

5. H’l)pBOHa‘laJ'leH nepuoa Ha npeajarate

JensT 3a mppBoHavanHo npeanarane Ha [loadonaa me 0bpne 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
MepHoJ] ce TpUeMaT MOPHYKH 3a MOKyIKa Ha 1meHa 1 eBpo. [lmamanusra 3a MOKYNKH, U3BHPIIECHU MPE3 TO3W JCH Ha
IbPBOHAYAITHO TpeiaraHe, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUIIaTa, TOCOUCHH B pasnen 6.2, Touka | Ha To3u
IIpocnexr.

Hpe3 I'bPBOHAYAIHUA TICPUOA HA MpCaAjiaraHe MOXKE Ja 6’I>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
LcHara I10 IMOKYyIIKaTa.
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6. FOpuanyecko Jimie, 0TTOBapSIIIO 32 ynpaBJjieHneTo Ha akTuBuTe Ha [londonaa
IOpobank Acer MernnmxMbHT Miouybn @anng MennmxmbHT Kamnsan EA T
7. Knacose [s10Be

[Nonacrosmem B [Toadonna cemecrByBar 9 Knaca /Isose:

KOpob6ank Opo6ank (USD) INomencka 6anka HHuTrepamepukan Knac YactHo
(Eurobank) (Eurobank USD) (Postbank) Interamerican 6ankupane (USD)
HOpobank | CNP Zois ITomencka 0anka BGN Kimac YactHo
(Eurobank I) (Postbank) BGN OaHKupaHe

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

- Kiacose cnc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYLMOHAIHU WHBECTUTOPH U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewuku kmacose me Obaat neHomuHUpaHu B EBpo ¢ m3kiroueHne Ha ,,[lomencka banka BGN”, xoiito e
nenomunupad B bwarapcku Jles (BGN) , FOpob6ank (USD), xoiito e nenomunupan B llarcku JJomapu
(USD) u Kiac Yactro 6ankupane (USD), koiito e nenomunupan B [llarcku Jomnapu (USD)

- NPWIOKHMHTE MAKCHUMAaJHU BB3HarpaxaeHus 3a ynpapleHHE U TAaKCH 32 00PAaTHO M3KYIyBaHE CE pa3iniaBaT
pu pasnuuHuTe Knacose, kakto ciensa:

Kunac Opo6ank |  FOpo6ank IOpo6ank (USD) Tlomencka 6anka [lomencka MHrepameprkan Kunac Knac Yactho  CNP Zois
(Eurobank 1)  (Eurobank) (Eurobank USD) (Postbank) BGN Oanka Interamerican YactHo GaHKupaHe
(Postbank) GaHKHpaHe (USD)
Bw3narpaxienue 1,4% 2,9% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9% 1,4%

3a ynpaBJieHHe

Taxca 3a 1% 2% 2% 3.5% 3.5% 2% 0% 0% 1%
obpatHO
U3KyIyBaHe

Benukn ﬂﬂHOBG BBbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH 06paTHO H3KYIIyBaHC W IIPpU PA3NPEACIAHEC Ha
TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Bewuku JlsioBe B KitacoBete ca penwnBectupamniu JsuoBe (kakTo ca omucanu B pazaen 9 — “Ilomutuka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Jo 4%
- Takca 3a oOparHo H3KymyBaHe: Bikre ropHara Tabania
- Takca 3a KOHBepTHpaHe: He wMmoxe na HaaxBbpis pasiMKaTa MeEXIy Takcara 3a IIOKyIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoifto
HaITyCKaT M TaKcaTa 3a MOKyIIka, Mpriiokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamuenu pasxoou

- Be3HarpaxxaeHue 3a ynpaBieHUe: Buxre ropnara Tabnuna
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- Be3HarpaxxaeHne Ha AJMUHUCTPAaTUBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogum=O
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cMeTKa Ha HOI[(I)OH,H& Ca BCUYKU APYTI'd pa3xoJu U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u
pa3xoau Ha q)OHZ[a”, KOUTO BKJIFOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<ep01<1/1 TaKCHU, TAKCHU 3a U3BBPIICHU CACIKHU, OAUTOPCKHU
BBb3HArpaXJACHuA, aIBOKATCKNU BB3HAIPAKACHUA U JaHBIU. HpI/I TO3HU HO,H(I)OH[[ HC CC usIlialia B’b3Hana)KﬂeHI/[e 3a
MOCTUTHAT pE3YyJTar.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund 1.U0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund 1L.U1923391038

MNPUJIOXKEHHUE 2 - “(JI®) AKIIUU - ®OH/ I'PBIIKA AKIITUNA”
(“IToadonanbt”)

HNndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepenTna BagyTa
Egpo (EUR)
2. HMuHBecTHHHOHHA LeJ M MOJIUTHKA

WuBectnnmonHaTa nen Ha IlondoHaa e wHBeCTHpa aKTUBUTE CH NPEAMMHO B aKIWU M IPYTH €KBHBAJICHTHH
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM npueTy Ha ATuHckata @oHznoBa bopca mim KoMIaHuM ¢ €KCIO3ULUS KbM
WIN yCTaHOBEHA B ["'bpuust, IpHeTH Ha BCeKU APYT OQHUIMaIeH JUCTHHT WM ThPI'yBaHU Ha BCEKH JIPYT peryJIfpaH rasap.

Ha BTopo mscro IlondoHasT MHBeCTHpa B OaHKOBM JETIO3UTH, MHCTPYMEHTH HA NMAapUYHMS Ha3ap, KHIKA C
(uKcHpaHa JOXOAHOCT U CTPYKTYPHUpaHH (PUHAHCOBM MHCTPYMEHTH, B aKIMU M JPYTH €KBUBAJICHTHH LICHHU KHIXA Ha
KOMITaHWH, TIPHETH Ha BCEKU APYT O(UIMaJICH JIMCTUHT WJIM ThPTryBaHH Ha BCEKH JAPYI PEeryJHpaH Ia3ap, KakTo U BbB
(MHAHCOBH JICpPUBATHBHU HHCTPYMEHTH 3a LIEJIUTE HA e(pEKTUBHO YIIPaBICHNE HAa MOPTHEHT WM XeIKUpaHe.

WHBecTHpaHe B JIMKBUIHK aKTHUBH, TPEINPHUITHS 332 KOJEKTHBHO WHBECTHpaHe, (MHAHCOBU JIEPUBATUBHU
WHCTPYMEHTHU M CTPYKTYpPHPaHU (HMHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIIBA B IPAHUIUTE, ONIPEICICHU B Pa3lIelin
3.1 u 4 na to3u [IpocnexT.

3. Puckosu paxropn

PuckoBure daxropu, xapakrepuu 3a Iloadonna, ca npequMHO Ma3apHUSAT M BaIyTHUST PUCK, a KOTaTo ca
pENIeBaHTHU — U PUCKOBETE, CBBP3aHH C U3II0JI3BAHETO Ha (PMHAHCOBH JIepUBaTUBH. Te3U PUCKOBE ca ONMCAHHU MTOPOOHO
B ToukH (1), (iv) u (vii) B pazaen “Puckosu ¢akropn” na [Ipocnekra.

Hsma rapannus, 4€ 1nejitTa MHBECTUIHNA - BB3BPBIIACMOCT IIE ObJIc MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO HA 00IIaTa eKCo3nuLus € oTHocuTeneH VaR.

48



HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

PedepentausaT mopTdeiin, W3MON3BaH 3a W3UMCIsBaHe Ha orHocuTeneH VaR e ciemmmsar: Athens Stock
Exchange Index

4. Tlpo¢us HA HHBECTUTOPUTE

IondouabT UMa BUCOKOPHUCKOB MPO(UI U € HACOYCH KbM HHBECTUTOPH, THPCCINU MEYalOu OT y4acTHC B
JTuBepcUbUIMPaH MOPTHEN OT akiuu Ha ['phIIKM KOMIIAHUH, C 00CIIaBAIH [IEPCIICKTUBH B JBITOCPOUYCH IUIAH.

5. IIbpBOHaYaseH MepHO/ HA MpeJiaraHe

Jenar 3a mppBoHavyanHO npexanarane Ha [loadonna me 6bpme 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MIEPUO]T Ce TPUEeMAaT MOPBUYKU 3a MOKyIKa Ha IieHa 1 eBpo. [InamannsaTa 3a TOKYIKH, H3BBPIICHU TPE3 TO3H NICH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa a ce M3BBPIIBAT CHOOPa3HO MpaBHiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n
[Ipocnexr.

IIpe3 mppBOHaUaNHUA NEPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKkca 3a MOKyIKa, B pa3Mmep 10 2% oT
IieHaTa Ha IpUI001BaHE.

6. HOpuamyecko Juie, OTTrOBapsIIIO 32 yNpaBJjeHHeTo HAa akTuBHTe Ha [londonna

IOpobank Acer MennmxMbHT Miouyss @ang MeammxMbeHT Kammean EAJT.

7. Kaacose [Is10Be

IMonacrosmem B [Toadonaa cemectByBar 5 Kitaca [smose:

IOpobank [TomeHcka 6aHka

(Eurobank) (Postbank)
IOpobank | [TomeHcka 6anka Knac YacTtHO
(Eurobank 1) (BGN) OaHKHpaHe

KnacoBeTe umar CXOOHU XaPAKTECPUCTUKHU, KATO CC MMa MPCABU, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3eHH 3a WHCTUTYLMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IM0JI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku kinacose mie ObaaT geHoMuHUpadu B EBpo ¢ mskiouenue Ha ,Iloniencka banka (BGN)”, koiiro
te 6b1e nenomunupan B beiarapeku Jies (BGN).

- NMPUIIOKUMHUTE MAKCUMAJIHA BL3Hana)!(,HCHI/I${ 3a YHOpaBJICHUEC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKToO CJICaBa:

Kinac IOpobank | KOpobank ITomencka ITomencka Kiac
(Eurobank I)  (Eurobank) GaHKa GaHKa YactHO
(Posthank) (Posthank) OGaHKHpaHe
(BGN)

Be3HarpaxkacHue 3a 1,4% 2,9% 4,4% 4,4% 2,9%
yIpaBiieHre
Taxkca 3a 00OpaTHO 1% 2% 3,5% 3,5% 0%
U3KYyIyBaHEe

Bcenukn I[ﬂHOBC BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH O6paTHO H3KYIIyBAHC W IIPpU PA3NPEACIAHC Ha
NOCTBHIUVICHUATA ITPU JIMKBUAALINA.
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Bewuxu smoe B KimacoBete ca pemnBectupamu JsmoBe (kKakTo ca ommcaHu B paszgen 9 — “TlonmuTika Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejvz Ha ﬂﬂﬂoee

- Takca 3a moxyrka: Ho 4%
- Takca 3a oOpaTHO M3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, KoiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIputexxatenu Ha [sanoBe.

T'oouwinu onepamugnu pazxoou

- Be3Harpaxxaenue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3Xxoq M TaKCH, KAKTO ca OIMMCAaHU MOApoOHO B pazpen “Takch u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIPHUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BB3HArpaxkaeHus u naHpuu. [Ipum to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank | (LF) Equity - Greek Equities Fund LU0273962083
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund 1.U0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIOXKEHHUE 3 — (JI®) ®JIEKCHU AJTOKALIUS I'PBIIKA ®OH/JT
(“IMoadonabr”)

HNndopmanusTa, KoaTO ce chAbpaxka B ToBa IIpuioixkenue, TpsidBa Ja ce pasrie:xk1a BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasjieHnue.

1. PepepentHa BanyTa
Espo (EUR)
2. IHBeCTHIIMOHHA 1eJ1 ¥ MOJUTHKA

WuBectnnmonHaTa nen Ha [londoHaa e 1a HHBECTHpa aKTUBUTE CH IPEAMMHO B aKIIUU U IPYTH €KBUBAICHTHH
LICHHH KHIDKA HAa KOMIIAHUY, THPTYBaHHU I AonycHaTH Ha AtuHckaTa @onnoBa bopca, B IpexXBbpIIMMU JBITOBH IICHHA
KHIKA (BKJI. oOuranuu ¢ GUKCUpaHa | TUIABAII JIMXBA), THPTYBaHU WU IPUETU HA PETYJIMPAHU T1a3apH IO LS CBSAT.
IToadoHabT MIE HHBECTHPA

e Haii-manko10% u He oBede OT 85% B aKIUM U IPYTH €KBUBAJICHTHU IICHHU KHIDKA HA KOMITAHUH THPTYBaHU
WM IpueTH Ha ATHHCKaTa poHIoBa Oopca.

e Haii-manko 10% u He moBeue oT 85% B MPEXBBHPINMH IBITOBU LIEHHH KHIDKA (BKII. OOJIMTAaNH ¢ GUKCHpaHa U
[UIaBall JIMXBA), EMUTHPAHU WJIM TapaHTHPaHH OT ['PBUKOTO MPABUTEICTBO MPHETH WIM ThPryBaHH Ha
pEryJIupaHy Ma3apH Mo ISUT CBAT U MPEXBBPIUMU ICHHA KHUKAa EMUTHPAHU OT KOMIAHUK O0a3upanu B ['bpiiust
WJIH HOCEIU CKCIO3UIMsI KbM ['bpius (BKII. oOnuraimu ¢ puKcupaHa ¥ IUTaBal JUXBa)
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e  10aGOHIBT MOXKE []a HHBECTHPA MOBeYe OT 35% oT akTuBUTE cH B I phiku rppxaBuu obmuranun/ T-Bills
e unBectHiuH B 1sutoBe Ha KVC n npyru KoyleKTHBHY nHBeCcTHLIMH W/1iu ETFS, kouTo ca 1omycTuMu ChrilacHO
3akoHa ot 2010 Hama na HagBuinaeat 10% oT akTuBUTE Ha MOA(OH A,
Ha Bropo MsicTo moioHABT MHBECTUPA B OAHKOBH JICTIO3UTH, NHCTPYMEHTH Ha MApUYHUS 11a3ap, KaKTO U BbB (PMHAHCOBU

JIEpUBATUBHU WHCTPYMEHTH (KaTO HaIpHMep, HO HE caMO WHIEKCHH (DIOYBPCH W ONUuH, (QIOYBPCH U OIIHUH BBPXY
obmuranuu, FX gopyspau umu FX Groubpen) 3a nienure Ha eheKTUBHO YIPaBJICHHE Ha TOPTHEWIT WIIH XeIDKUPaHe.

3. PuckoBu axkropu

PuckoBute dakropu, xapaktepuu 3a [londoHaa, ca OCHOBHO Ma3apeH U BaJyTEH PHCK, & KOraTo € MPHI0KHUMO
U PUCKOBE, CBBP3aHH C U3I0JI3BAHETO HA (DHMHAHCOBH JIepUBATHBU. Te31 PHCKOBE ca OMUCAHU MOAPOOHO B TOUKH (i), (i),
u (Vi) B paznen “PuckoBu pakropu” Ha [IpocmekTa.

Hsima rapaHuusi, 4e nenra HHBECTULHS - BB3BPBIIAEMOCT e O'bIC IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHUA € OTHOCUTCIICH VaR.

HuBoTo Ha nMBBPUIDK He ce oyakBa qa HaaAXBbpaH 170%. M30paHusT MeTox 3a U34MCIIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeitn, u3mon3san 3a u3uucisiBane Ha otHocuTeneH VaR e cnexnusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. Ilpo¢pun Ha NHBECTUTOPUTE

ITondoHTBT € ¢ BUCOKOPUCKOB MPO(HI M € HACOUeH KbM HMHBECTHTOPH, THPCEIIM Nedada upe3 ydacTue B
nuBepcudunupan noprdeitn ot ['pblKU akiiy, ¢ HEPCIEKTHBYU 32 PACTEXK B ABJITOCPOYCH ILJIaH.

5. [IbpBOHAYaJIeH MePHO] HA NMpeAJaraHe

Jlensr 3a mepBoHavYaHo npeiarane Ha [Toadonmaa me 6bae 25 asryct 2008 r. TIpe3 T03u eMHOTHEBEH EPHO/T
ce IpHeMar MOoPbYKH 3a MOKyIKa Ha 1ieHa 1 eBpo. [InananusTa 3a MOKYIKH, H3BBPIIEHH ITPE3 TO3M JICH Ha IbPBOHAYAIIHO
npeajarane, TpsOBa 1a ce U3BHPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOUEHH B pasen 6.2, Touka | Ha To3u [IpocmekT.

HpCB II'bPBOHAYAIIHHA TIEPUOA HA MpCAJIaraHe MOXKE Ja 6’[;,[[6 BBBCJ/ICHA TaKCa 3a NOKYIIKA, B pa3Mep N0 2% ot
JeHaTa Ha l'[pI/I,HO6I/IBaH€.

6. IOpuanyecko Jmue, 0TTOBAPSINO 32 yIpaBjieHHeTo Ha akTuBHTe HO Ilondonna
FOpo6ank Acer MeHWHKMBHT Mroay st @anng MenmmkmbHT Kamnbean EAJ]
7. Kmacose [Is0Be

[Nonacrosmewm B [Toadonna cemecrByBar 7 Knaca /lsuose:

IOpobank [MomeHcka 6aHKa IOpo6ank DIS

(Eurobank) (Postbank) (Eurobank DIS)

IOpo6ank | IMomencka 6anka (BGN) Knac Knac YactHO

(Eurobank 1) (Postbank BGN) YacTtHO 6ankupane DIS
OaHKMpaHe

KitacoBeTe mMat CXOIHHM XapaKTEPUCTHKH, KATO CE MMa MPEIABHI, Ue:

- Kuacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a MHCTUTYLMOHAJIHU WHBECTUTOPH U MOpaau
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;
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- Bcuuku knacoBe nie 6b1aT qeHOMHUHEPaHH B EBpo ¢ u3kimoueHue Ha ,,JlomeHcka banka BGN”, koiito e
Obae aeHomuHupat B beirapcku Jles (BGN).

- IPWIOKHMHUTE MaKCUMaJIHM Bb3HarpaxaeHus 3a ynpaBiieHHE U TAKCH 32 00paTHO M3KYyIyBaHE CE pa3jinyaBar
npu pasnuuHuTe Kiacose, kakTo ciensa:

Kunac HOpobank 1 IOpobank ITomencka IMomencka Kimac YactHo FOpobank DIS Krnac
(Eurobank I) (Eurobank) OaHKa 6anka (BGN) Gankupane (Eurobank YactHo
(Postbank) (Postbank DIS) OaHKHpaHe
BGN) DIS

Bb3Harpa 1,4% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9%
KICHHE 32
yIIpaBJICHUE
Takca 3a 1% 2% 3.5% 3,5% 0% 2% 0%
oOpatHO
H3KYIyBaHe

Beuuku JlsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPU pasmpeicisHe Ha
MOCTBIUICHUATA IPH JIUKBUJALUA.

Hsosete ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xiac YactHo GaHkupaHe ca
HenucTpuOyTHBHA J{smoBe (kKakTo e omucaHo B pazzuen 9 “Ilomutrka Ha pa3npexneneHue” Ha To3u [IpocriekT).

Hsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTuBHE [su10Be (KAaKTO € OMMUCAHO B pasaen 9
“TlonuTrKa Ha pasnpeneseHue” Ha To3u [IpocrekT).

8. Takcu u pa3xoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂﬂﬂOGe

- Takca 3a moxyrka: Ho 4%
- Takca 3a 00paTHO H3KyNyBaHe: Brkre ropHaTa TadaMIa
- Takca 3a KOHBEepTHpaHe: He wMmoxe na HaaxBbpis pasavkaTta MeXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npuioxkuma kbM Kiaca, B koifTo ctaBaT
IIpurexarenu Ha [sanoBe.

Toouwnu onepamuenu pasxoou

- Be3Harpaxxaenne 3a ynpaBieHHUE: Buxre ropraata Tabauna
- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TaKCH, KAKTO ca ONHCAaHH 1M0ApoOHO B paszzen “Takcu u
pasxou Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHHU CHEIKH, OAUTOPCKU
BB3HAIPaKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u paHbuu. [Ipu to3u [Moadounn He ce m3mnama Bu3narpaxinenue 3a
MOCTHTHAT PE3yJITar.

9. ISIN koxose

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund L.U0385659155
Postbank (LF) Flexi Allocation Greece Fund L.U0385659742
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Postbank (BGN) (LF) Flexi Allocation Greece Fund L.U0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund L.U1195533853

MNPUJIOKEHUE 4 - “(JI®) ®OHJA JO0XO/ IIJIFOC B IATCKH JOJIAPA”
(“Hoadonast”)

HNudpopmanusara, KOATO ce cbAbp:ka B ToBa [Ipuiioxkenne, TpsidBa ga ce pa3riekia BbB Bpb3Ka ¢ TbJIHUS
TekeT Ha IIpocnexra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BajgyTa
arcku domnap (USD)

2. HuBecTHUIMOHHA LEJI M MOJUTHKA

WuBectuimonnara e Ha [londoHa € 1a ”HBECTUPa AKTUBUTE CU MIPEMMHO B IBJATOBH IICHHHU KHIDKA, OaHKOBH
JIETIO3UTH M WHCTPYMEHTH Ha MApUYHUS MMa3ap (MPUHIUIIHO JACHOMUHHUPAHW B IATCKU JTOJApU WIH IPYTH BaIyTH,
CBBp3aHU ¢ marckus gomnap). Ha Bropo mscto [MoadoHABT MHBECTHpPA B MPEXBHPIUMH IBITOBH IICHHH KHHMXA OT
MHBECTUIIMOHEH M HCHHBECTHIIMOHEH KJIac (BKIFOUUTEITHO [EHHHU KHUXA ¢ (PUKCHPAHU U TUIABAIIY JIMXBCHH MPOIICHTH),
KaTo JIbpPXKABHH OOJUTAI[MK 1 KOPIIOPATUBHY OOJIMTaI[UK HA KOMITAHHH, JomycHaTH Ha OduiinaieH nasap wink ThpryBaHu
Ha PerymupaH mazap u JCHOMHHUpPAHU B MATCKH AOJApH WIH Apyra BalyTa, XeHKHpPaHa CIPsSIMO IIATCKUS Joap, KaKToO
u B ETFS oOnuranuy kaTo HampuMep aMepruKaHCKH BUCOKOHoXoaHn ETFS obmuranmmuu no cMUChIa Ha H3UCKBAaHMATA Ha
qi1. 41(1) ot 3akoHa ot 2010 r.), CTpyKTypUpaHu GUHAHCOBH HHCTPYMEHTH U (PHHAHCOBU JICPUBATUBHH MHCTPYMEHTH 32
HenuTe Ha e(eKTHBHO YIIpaBlieHHE Ha mopTdeitn u xemkupane. [loggoHasT Moxe Ta WHBecTHpa moBeue oT 35% ot
aktuBuTe cu B nbpxkaBHu oOmuranumu CALL. TlogdomasT mMma 3a men ga monbpka Aropanus Ha moprtdeiina
MPOABIDKUTETHOCT MO-HUCKA OT TPH TOJAUHHU.

HOJIq)OHI[’I)T HE MOXC Ia UHBECTUPA B JIAJIOBU ICHHU KHHXKA.
I/IHBCCTI/IpaHe B JIMKBUJIHW AKTUBU, NPCANPUATUA 3a KOJICKTUBHO HHBCCTHUPAHE, (1)I/IHaHCOBI/I JACPUBATUBHU

WHCTPYMEHTHU ¥ CTPYKTYPHPaHHU (PMHAHCOBU MHCTPYMEHTH, MOXKE J]a C€ N3BBPIIBA B IPAaHUIUTE, ONPECICHU B Pa3/IeiH
3.1 u 4 na to3u [Ipocnexr.

3. Puckosu paxropn

PuckoBute dakropu, xapaktepuu 3a [Toadonma, ca Haii-Beue PUCK, CBbP3aH C JIMXBEHHS MPOIIEHT, KPSIUTCH
BaJIyTeH PHCK, a KOTaTO € PEICBaHTeH — PHCK, CBBP3aH C M3MOI3BAHETO HAa (hMHAHCOBH AepuBaTHBH. Te3n PUCKOBE ca
omucanu moApobHo B moarouku (ii), (iii), (iv) ,(vii) u (iX) Ha pasmen “PuckoBu dakropu” Ha [Ipocnekra.

Hsima rapasmmsi, ge 1enra HHBECTUIINS - B3BPBIIAEMOCT 1Ie ObJIe IIOCTUIHATA.

MCTO,HOJ'IOFI/IHT& 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

Husoro Ha JMBBPUK HE C€ OYaKBa da HAAXBBPIIU 100%. I/I36paHI/I$IT MCETOA 3a U3YUCJISIBAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTa Ha HOMHWHAJINTE.
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4. Tlpo¢us HA HHBECTUTOPUTE

HOH(i)OHZ[’I)T € IOAXO0 11 3a MHBECTUTOPU C KPATKOCPOUYCH U CPEAHOCPOUCH XOPU3OHT, KOUTO UCKAT J1a ChbUYCTAAT
BB3BPHIIAEMOCT HaJd HMBATa Ha HapI/I‘-IHI/IH Ha3ap, HHCKA BOJIATWIIHOCT U He3abaBHA JIMKBHUJIHOCT.

5. IInspBoHauYajIeH MEPHO HA MpeIaraHe

Jenar 3a mppBoHavyanHo npexanarane Ha [loadonna me 6bpme 18 cenremspu 2006 r. TIpe3 To3u exHOTHEBEH
MEepHO/ Ce MpHeMAT MOPBHYKH 33 MOKyNKa Ha meHa 1 eBpo. [lnamanusta 3a MOKYIKH, U3BBPUICHH MPE3 TO3M ICH Ha
IbPBOHAYATIHO Mpe/arane, TpsAOBa a ce M3BBPIIBAT ChOOPA3HO MpaBUIIATa, MOCOYCHH B paszzern 6.2, Touka | Ha To3n

[Ipocnexkr.

[pe3 mbpBOHAUANHKS MEPUO/] HA MpeAaraHe Moxe 1a Ob/ie BbBEJCHA Takca 3a MOKyIKa, B pa3mep 10 2% ot
IieHaTa Ha IpUI001BaHE.

6. HOpuamyecko JuIe, OTTOBapsIIIO 32 yNpaBJjeHHeTo HAa akTuBHTe Ha [londonaa
IOpobank Acer MenmmxMbHT Miouysn @ang MennmmxkMbHT Kammean EAJ]
7. Kaacose [Iss10Be

IMonacrosmem B [Toadonaa cemectByBar 4 Kitaca [Ismose:

KOpobGank [Tomencka 6anka Knac YactHO
(Eurobank) (Postbank) OaHKHpaHe
IOpobank |

(Eurobank 1)
KiacoseTe nmat CXOOHHU XapPAKTCPUCTHUKHU, KaTO CC MMa NPCJABU/, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAJIU
TOBA Ce IM0JI3BaT OT HaMaeH “taxe d’abonnement”;

- Bcewnuku Knacose ca nenomunupanu B lllatcku onapu

- TPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a YIpaBlIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnugaBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Knac IOpobank IOpobank INomencka Knac
| (Eurobank) Oanka YactHo
(Eurobank 1) (Postbank)  Gaukupane
Bnb3narpaxnaenue 3a 0,9% 1,9% 2,9% 1,9%
yIpaBlIeHUE
Takca 3a 00paTHO 0% 1% 2% 0%
M3KyIyBaHe

Bewuku [lsmoBe BBB Bcekn Kitac naBat paBHM mpaBa Mpu 0oOpaTHO HM3KyINyBaHe M TIPH pasmpesciisHe Ha
MOCTHIUICHUSTA IPH JIMKBUJAIUSA.

Bewnukn [Ismose B Knacosere ca pemnBectupamn [IsmoBe (kakTto ca onmucanu B paszaen 9 — “Tlomuruka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).

8. Takcu u pa3xoan

Pazxoou no coenxu, koumo ca 3a cmemka na Ilpumedcamens na J{anoge

- Takca 3a mokymka: Ho 2%

54



- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimna

- Takca 3a KOHBEepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,
IbPBOHAYAJIHO 3aIlUlaTeHa NpH Nokynka Ha Jlamose ot Kiaca, koiito
HalycKaT M TakcaTa 3a IOKYIIKa, Mpuiokuma kbM Kiaca, B KOWTO craBar
IIpurexarenu Ha JsnoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxneHue 3a ynpaBjieHUe: Bmxte ropraTa Tabmmma
- Be3HarpaxxaeHne Ha AJMUHUCTPAaTUBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogum=O
- Bp3narpaxznenue Ha bankara nenosutap: Jo 0,50% roaumiHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3Xxoa M TaKCH, KAKTO ca OIMMCAaHU MoApoOHO B pasmen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OAaHKOBHM M OPOKEPCKHU TAKCH, TAKCH 32 U3BBPILECHHU CACIKH, OAUTOPCKU
BB3HArPKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3Harpaxnenue 3a
MIOCTUTHAT Pe3yJiITar.

9. ISIN konoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MHNPUJIOKEHMUE 5 - “(JI®) ®OH/I 1O0XO IIJIFOC B EBPO”
(“IToadonanbt”)

Hndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBunara 3a ynpapienue.
1. PedepenTHa BagyTa
Espo (EUR)
2. WHBecTHIHOHHA IEJ M MOJIUTHKA
WNuBectunimonnara 1en Ha [loadoHna e Ja MHBECTHpa aKTUBHTE CH MPEAUMHO B MOPTQES ChCTaBeH OT OAHKOBH
JIETIO3UTH, MHCTPYMEHTH Ha MapuyeH Ma3ap U AbJITOBU IIEHHU KHW)KA IeHOMUHUpaHu B EBpo.
[MoadouapT MOXKE a MHBECTHPA MoBeue OT 35% OT akTUBUTE CH B [ PBIIKU IbPiKaBHU TBJITOBY IIEHHU KHIXKA U TIOBEYE
oT 50% OT aKTUBHUTE CH B IBJITOBHU [ICHHY KHIKA, HHCTPYMEHTH Ha IIApUYCH Na3ap v OAaHKOBH JICTIO3UTH, HOCEIIH [ phIIKH
I'bpKaBeH puck. MHBecTHIMOHHMAT mopTdeitn Ha [Tox Gporma nemu mropanus no-Maika ot TpH (3) TOAUHU.

He ce pa3peiiaBa nombom:a Ja MHBECTHUPA B JAAJIOBU ICHHU KHHKA.

JIMKBUIHN aKTHBH, TIPEIIPHUSTHS 32 KOJIEKTUBHO MHBECTHPaHe, (UHAHCOBHU A€PHBATHBHU HHCTPYMEHTH, CTPYKTYpHPaHU
(MHAHCOBM MHCTPYMEHTH, MOTAT J1a OBh/IaT M3MIO0JI3BAHU B TPAaHUIINTE, OTIpe/ieeHn B pa3aenn 3.1 u 4 Ha To3u [IpocmexT.

3. PuckoBu akropu
Puckosute dakropu, xapakrepru 3a [Tondonna, ca Haif-Beue pUCK, CBBP3aH € JIMXBEHHS IPOLEHT, KPSIUTEH U
BAJIyTeH PUCK, a KOTATO € PEeJICBAaHTEH — PHUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JEpUBAaTHBHU. Te3H PHCKOBE ca
onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “Puckosu dakropu” Ha [Ipocnekra.
Hsima rapannus, 4e 1enTa MHBECTUIMS - Bb3BPBILAEMOCT 1ie Ob/Ie IIOCTUrHATA.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

55



Hupoto Ha JIMBBPUK HE C€ OYaKBa Ida HAAXBBPJIU 100%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBBbPUJ/KA €
6a31/1paH Ha cyMaTa Ha HOMUHAJIUTEC.

3. Ipo¢wua na nnBecTUTOpPUTE

MondhoHTBT € MoIXoAAI] 32 MHBECTUTOPH C KPATKOCPOUCH U CPETHOCPOUCH HHBECTUIIOHEH XOPH30HT, KOUTO
HCKaT Ja ChYETasT BB3BPBIIAEMOCT II0-BHCOKA OT Ta3H Ha TIApHUEH Na3ap, HUCKa BOJIATIUTHOCT C He3a0aBHA IMKBUIHOCT.

4. TII'bpBOHaYaJieH NMEPHOJI HA NpeniaraHe
Jlensr 3a mepBoHauaHo npeiarane Ha [londonaa mie 6bme 25 aBryct 2008 1. IIpe3 T03u eMHOTHEBEH EPHO/T
ce mpueMar opbUKH 3a MOKyIKa Ha IieHa 1 EBpo. [InamanusTa 3a mokyInky, U3BBPIICHH [IPe3 TO3H AeH Ha IbPBOHAYATHO

npeiarane, TpsioBa j1a ce U3BBPIIBAT ChOOPA3HO MpaBUIIATa, TOCOUCHH B paszen 6.2, Touka I Ha To3u [IpocmexT.

IIpe3 mppBOHauUaNHUA NMEPUO] Ha MpeIaraHe MoXke Ja ObJe BbBEJICHa TaKkca 3a MOKyIKa, B pasmep 10 2% oT
cyMara Ha 3alliCBaHe.

5. IOpuamyecko Juie, OTTOBapsIIIoO 32 ynpaBjeHueTo Ha akTuBuTe Ha [londonaa

IOpobank Acer MermmxMbHT Miouysn @ang MennmxMbeHT Kammean EAJ]
6. Kuaacose [ss10Be

[Monactosimem B [Toadonna ceiiectsysar 5 Knaca Jlsioe:

IOpobank NuTtepamepukan Krnac

(Eurobank) (Interamerican) YactHo
GaHkMpaHe

IOpobank | [Nomencka 6anka

(Eurobank I) (Postbank)

KnacoBeTe umar CXOOHHU XapAKTCPUCTHUKHU, KaTO CC MMa NPCABU/, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAIU
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcwnuku kinacose e 6baaT aeHomunupann B EBpo (EUR)

- TIPWIOKUMHTE MaKCUMAaJTHU BB3HarpaxeHus 3a yrpaBieHHe U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3indaBaT
npu pasnuuHuTe Kiacose, kakTo ciensa:

Knac FOpobank I IOpobank Hutepamepu IomeHcka Knac YacTHO GaHKHMpaHe
(Eurobank I) (Eurobank) KaH OaHKa
(Postbank)
Be3narpaxkaenu 0,9% 1,9% 1,9% 2,9% 1,9%
€ 3a ynpaBJicHHE
Takca 3a 0% 1% 1% 2% 0%
obpatHO
H3KyIyBaHe

Bewuku [lsmoBe BBB Bcekn Kitac nmaBar paBHM mpaBa Npu oOpaTHO M3KYNMyBaHE M MPU PA3MpEeisTHEe Ha
MIOCTBILIEHUSITA [TPH JIMKBUALUS.

Benukn [smose B Knacosere ca pemnBectupamn [IsoBe (kakro ca onucanu B paszaen 9 — “Tlomuruka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).

7. Taxkcu u pa3xoan

Pasxoou no C()efmu, Koumo ca 3a cmemka Ha Hpume:»cameﬂ}l Ha ﬂfmoee
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- Takca 3a nokymnka: Jo 2%

- Takca 3a oOpaTHo u3KkymnyBaHe: Brikre ropHara Tabinna

- Takca 3a KOHBEpTUpAHE: He wMoxxe na HaaxBbpiA pasiMkara MexXAy Takcara 3a IOKYIIKa,
I'bPBOHAYANIHO 3aIUlaTeHa INpHu Mokynka Ha J[[anoBe ot Kimaca, xoiito
HaIyCKaT M TakcaTa 3a MOKyIIKa, mpmioxkuma kbM Kiaca, B koiiTo craBat
IIpurexarenu Ha JsnoBe.

Toouwnu onepamusHu pasxoou

- Bp3narpaxneHue 3a ynpaBjieHUe: Bmxte ropraTa Tabmmma
- Be3HarpaxxaeHre Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHHUS areHT: o 0,10% rogumraO
- Bp3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [londoHna ca BCHUKH Ipyrd pa3xoau M TaKCH, KAKTO ca ONMUCAaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIIIOYBAT HANpUMep OAaHKOBHM M OPOKEPCKHU TAKCH, TAKCH 32 U3BBPILECHHU CICIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3Harpaxnenue 3a
MOCTHTHAT PE3yJITaT.

8. ISIN koxoBe

Eurobank (LF) Income Plus € Fund L.U0385660161
Eurobank | (LF) Income Plus € Fund LU0385660245
Interamerican (LF) Income Plus € Fund L.U0989890131
Postbank (LF) Income Plus € Fund L.U0385660757
Private Banking Class (LF) Income Plus € Fund LU1102786677

MNPUJIOXKEHHE 6 - “(JI®) POHJ ABCOJIOTHA BBb3BPBIIIAEMOCT”
(“IHoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbP:ka B ToBa IIpuioxkenue, TpsadBa Aa ce pa3riieskaa BbB BPb3Ka ¢ MbJIHUS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PedepenTHa BajgyTa
Eepo (EUR)
2. HuBecTHHHMOHHA LeJ M MOJUTHKA

WuBectnunonnara nen Ha [londonna e 1a WHBECTHpa aKTUBHUTE CH TJIABHO B NPEXBBPIMMH JIBITOBU ILIEHHH
KHWKa (BKJIIOYMTENTHO LIEHHU KHIDKa C (PUKCHPAHU W IUIABAIIM JIMXBEHH MPOIEHTH), KaTO JIbP)KaBHU M KOPIIOPATUBHU
obnuranuy, HO CHIIO M B aKIWH, TolMycHaTH Ha O¢uIraieH na3ap Wi TbpryBaHu Ha Perynmupanu mazapu. [Toadosast
MOXe Jia nHBecTHpa noBeue oT 35% oT akTuBUTE cu B AbpxkaBHu obmuranud Ha CAILl w/uiu I'epmanus. OcBeH ToBa
IToa-pouasT Moxe na wuaBectupa a0 30% ot aktuBute cu B ETF mmu nsamose Ha TTKUIIIK, kouTo ca gomycTuMu
cpriacHo 3akoHa oT 2010 1.

IondouasT MOXe CBIIO Aa W3MON3Ba (KyIMyBa HJIM NPOJaBa) JOTOBOPH 3a (GIOYBPCH/Cyar/oONmud BBPXY
WHJICKCH OT aKIWHU W JIMXBEHHW MPOLEHTH, OONHIaly U BaJyTHA 0OMsHA OT 1enus cBsT. [londoHasT MoXe chIIo 1a
IIPaBU KPEAUTHU €KCIIO3ULMH KbM ONPENEICHU EMUTEHTH Upe3 U3I0JI3BAHETO HA KPEIUTHU JEPUBATUBH, KaTO CyaroBe
3a 3alIMTa cpelly HerulamaHe Ha JurbxxHuKa (credit default swaps) u onuuu BbpXy TakiBa CyaroBe, a ChIIO TakKa Ja IPaBu
€KCIIO3MILIMH BbB BaIyTa Ype3 3aKyMyBaHETO Ha BAITYTHHU (DIOYBPCHU JOTOBOPH.

Kpenutaure nepuBatuBu (KaTo cyarmoBe 3a KPEOUTHO HEW3IIBIHEHHE) Ha MyONWYHM WHAEKCH KaTo, HO HE
orpanmdenu A0 ITRAXX, win BbpXy OTIEIHA KOMIIAHUH, MOTaT J1a ObJaT MpoJaBaHu OT MIHBECTHIIMOHHUS MEHUIKBP
3a yBeIMYaBaHE Ha €KCIO3HUIUS B OT/ICITHHA KOMIAHNH, WIIH MHASKCH 0 PA3INYHU HKOHOMUYECKH IPUYUHH (KaTo, HO HE
OTpaHWYEHH, IO MIMPOKH CHpPEAOBE KyIMyBa-MpoAaBa, AeHUIMT HA OONWTAlNH, WIX C IIe7l YBeIWdaBaHE Ha MazapHaTa
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eKCHOSI/IHI/Iﬂ). CyaHOBe 3a KPEAUTHO HEU3NMBJIHECHHUE, KaKTO € OIMMCaHO IO-Trope€, Morar ChIIO Aa 6'B,Z[aT 3aKyII€HA OT
WuBecTULIMOHHUS MCHUKBD C LS XCIPKUPAHC, T.C. M3IOJ3BAHETO Ha CyallOBC 3a KPCAUTHO HCU3IBJIHCHUC HAMA Ja
MMPOMCHHU CHIICCTBCHO MHBECTULIMOHHATA CTPATCIUA HA Hoa(bon,ua.

WHBecTHpaHe B JIMKBUIHHM aKTHBH, TPEINPHUITHS 332 KOJEKTHBHO HHBECTHpaHe, (MHAHCOBU JIEPUBATUBHU
WHCTPYMEHTH, CTPYKTYpUpPaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE Ia C€ U3BBPILIBA B TPAHULINTE, ONPEICICHU B Pa3eiu
3.1 u 4 na to3u [IpocnexTt.

Koraro [TogdonnsT MHEBECTHpPA B CHOTBETCTBHE C IPHHIIUIIA 32 Pa3IpeIeIeHNe Ha pUCKa B IPEXBBPINMH IECHHH
KHIDKa W WHCTPYMEHTH Ha TapW4yHHUA Ta3ap eMUTHUPAaHU W TapaHTHPAaHU OT AbpkaBa wieHka Ha EC, oT MecTHH
WHCTHUTYLUH WM OT IbP>KaBHU HIIH ITyOJIMYHE MEXXTyHAPOJIHN OpPTraHy, OT KOUTO €IHA WM MTOBEYE IbP)KaBH WICHKH Ha
EC ca uanenose, [londounst Moxe na uaBectupa 100% OT HETHATa CH CTOHHOCT Ha aKTHUBHUTE B TaKMBA IICHHU KHIKA
TIPH TIOJIO’KEHHE, Ye TPUTEKaBa EHHN KHIDKA OT IMOHE 6 pa3IMdHU €MHUTEHTA W CTOMHOCTTA Ha TE3H IICHHU KHIXKA, OT
KOSITO ¥ J1a € emucus He HaaBuinasa 30% OT HeTHAaTa CTOMHOCT Ha akTuBUTE Ha [1oAQOHABT.

MeHMIKBPBT Ha MHBECTHIIMUTE 1Ile YyMpaBJsiBa akTuBuTe Ha [loadoHaa ¢ orjiex HA MOATBPKAHETO HA
CcpeIHA BOJATHIHOCT Ha mpuxoaute Ha [loxdonnaa; ouyakBa ce BOJATHIHOCTTA Ja ObIe 0K0J0 5% Ha roaumrHa
0a3sa.

3. PuckoBu ¢paxkropu
OcHOBHHTE pUCKOBH (hakTopH crienuuyHu 3a T03 [loadoHn ca mazapeH 1 KpeauTeH puck. Te ca mogpoOHO ONMCcaHu B
VHBECTHLIMOHHUTE LIEIH U Ca CBBP3aHHU ¢ (aKTa, 4e HHBECTUTOPA MOXKE IIOTCHIIHAIHO Ja 3aTyOH YacT OT HHBECTHPAHUS
KanuTal. JloKaTo MHBECTHUHOHHHTE cTpaternmd Ha IlondoHnma ca pa3paOoTeHH, 3a Ja OrpaHHMYaT PUCKOBETE OT
TOHM>KaBaHE, ChIIECTBYBAT APYI' PUCKOBC, CBbP3aHU NMPEAMMHO C YacTTa OT HO]I(I)OHZ[a, HWHBCCTHUPAHa B IbJI'OBU ICHHU
KHUJKa, Cpellly KOUTO He Ce B3eMaT KOHKPETHH MEPKH 3a M30srBaHe Ha pucka (pPUCK, CBbP3aH C JJIbKHUKA — EMHTEHT Ha
HUHCTPYMEHTHU, B KOHUTO MHHBCCTUpA 4YacTTa OT HO}I(I)OHI[&, HWHBCCTHUpaHa B [JAJIOBU LHEHHU KHUXaA, PHUCK IIpHU
MPEXBBPIISIHETO, PUCK, CBBP3aH C HACPEIIHATa CTPaHa 110 CHIENIKaTa, PUCK P CETHJIMEHTa Ha CICIIKH C LICHHU KHIKA).
Hapen c ToBa, caenkute ¢ Groubpcu/cyarn/oniuu HOCAT BUCOK PUCK, Thi KaTO IPH TE3H CIEIKU ce HaOMI0AaBa JIUBbPUILK
wii tubpuHr edext. EnHo cpaBHUTENHO ci1abo IBHKEHHME Ha Ma3apa MOXKe Jla OKake NPOMOPLUOHATHO IO-TOJIIMO
BIIMSIHUE, KOETO MOKe Ja 0bJIe KaKTO OJaronpusITHO, TaKa M HEOIAroNnpusITHO 32 HHBECTHTOPA.
KpeauTHuTe AepUBAaTHBH, KATO CYarloBe 3a KPSAUTHO HEH3IIBIIHEHHUE, Ca JJOTOBOPH, IPU KOUTO (AT, HEChCTOSATEIHOCT,
WU JIPYTO ,,KPEIUTHO ChOUTHE  HA pedpepeHTHO JHIe, 3aeliCTBa IUIalljaHe OT eJHATa CTpaHa KbM apyrata. KymyBaust
W TUIATebT [0 JOTOBOpA 3a Cyall 3a KPSAWTHO HEH3IIbIIHCHHUE TI0JIy4aBa IUIallaHe, B CIy4ail Ha KPEOUTHO ChOUTHE
KaTO HEChCTOSTENHOCT, JOKATO MPOJaBauybT HIIM MOTy4YaTelsIT Ha Cyara 3a KpeAMTHO HEU3ITbJIHEHHE 1IIe IIOHEeCE IIbIHUS
PHCK OT IJIall[aHe B ClIy4yail Ha HACTHIIBAHE HA KPEIUTHO ChOUTHE MPH pehepeHTHOTO JIHIIE.
Hsama rapaHius, 4€ 1eJiTa UHBECTULNA - Bb3BPBHIIAECMOCT 1€ 6’]),[[3 INOCTUIrHATa.
MeHWDKBPBT HA MHBECTHIIMHTE 1€ CE CTPEMHU JIa MOJIbpiKa CpejiHa BOJATUIIHOCT Ha npuxoaute Ha [Toadonma.
OuakBa ce BOJIATHIIHOCTTA Ja Ob/ie 0KoJo 5% Ha roguniHa 6asza.

MCTO,HOJ'IOFI/IHT& 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpuIK He ce oyakBa aa HaaxBbpiau 300%. M30paHusaT METO/ 3a H3UMCIIIBAHE HA IUBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

4. Tlpo¢us HA HHBECTUTOPUTE

HO}Iq)OH}I’l)T € moAXoddId 3a MHBECCTUTOPH C ABJITOCPOYHHM HWHBECCTUIIMOHHU INJIAHOBE, KOWUTO THPCAT HApaCTBAHE Ha
HWHBECTHUPAHUA KaIllUTAJI U Ca TOTOBU JIa IMOeMaT CPEACH PUCK BbPXY CBOA KallruTall.

5. IOpuamuecko June, 0TrOBapsIo 32 ynpasBjeHneTo Ha akTuuTe Ha [loadonna
IOpobank Acetr MenmmxMbHT Miouysi @ang MenumxkMbHT Kamnban EAJ]
6. Kiacose [Is10Be

[Nonacrosmewm B [Tondonna crmecrByBar 8 Knaca /lsuose:
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IOpobGank [Momencka 6anka Knac Yactao

(Eurobank) (Postbank) OaHKHpaHe
IOpobank | IMomencka 6anka BGN
(Eurobank I) (Postbank) BGN

Kitac

Bwb3na
rpaxkJieHue
3a ynpaBiie
HHE

Takca 3a
o0OpatHO
17639710
BaHe

KracoBeTte nmaT cXOIHN XapaKTEPUCTUKH, KATO C€ MMa IPEABH]I, Ue:

TOBA C€ IMOJ3BAT OT HaMaeH “taxe d’abonnement”;

Kinac YactHo
OaHKHpaHe
DIS
IOpobank
DIS
(Eurobank
DIS)

WnTepamepukan
Interamerican

Kracose cbe 3HaKka “I” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYLHNOHAIHNA WHBECTHTOPH U MOPAIN

- Bceuuku Knacose ca nenomunupanu B EBpo ¢ uskitoueHue Ha kiac ,,IlomeHcka banka BGN”, koliTo mie

Obae neHomunupan B beirapcku Jles (BGN).

paznu4aBat npu paszaunuHuTe Kinacose, kakTo cieqsa:

IOpobank I TOpobank TlomeHcka TlomeHcka Knac YactHo
(Eurobank I) (Eurobank) OaHka 6anka BGN GaHKUpaHe
(Postbank) (Postbank)
BGN
0, 65% 1,4% 1,9% 1,9% 1,4%
0% 1% 2% 2% 2% 0%

IOpo6auk DIS |
(Eurobank DIS
N

2,9%

2%

Kitac YactHo
OaHKupaHe
DIS

2,9%

0%

MPWIOKMMUTE MaKCUMaJHNW Bb3HarpakJeHus 3a ynpaBlieHHE U TakCH 3a OOpaTHO H3KyIyBaHE ce

HHTtepamepu
KaH

1.4%

1%

Hsmosere ot Kmacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, kmac YactHo GaHkupaHe u

WnuTepamepukan ca HeaucTpuOyTuBHU JlsmoBe (KakTo € ommcaHo B pasgen 9 “IlomuTuka Ha pasnpesneneHue” Ha TO3U
IIpocmexr).

JNsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpubyTuBHE 1sU10Be (KAKTO € OMUCAHO B pasaen 9
“TTonuTrKa Ha pasnpeneseHue” Ha To3u [Ipocrekr).

7. Taxkcu u pa3xoan

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a mokymka: Ho 1%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna

- Takca 3a KOHBepTHpaHE: He wmoxxe nma HaAXBBPIS pa3nukata MeEXIy Takcara 3a TOKYIIKa,
I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npujoxkuma kM Kiaca, B xoilTo ctaBat

IIpurexxatenu Ha J[gmoBe.

Toouwnu onepamusnu pasxoou

- Bp3narpaxaeHue 3a ynpaBieHue: Bwxre roprara tabmuia

- Bp3narpaxxaenue 3a nmocturHar pesyirat/Takca 1o0po mpecraBsiHe:

B nombiHeHme Ha TrogMIIHOTO BB3HarpakaeHwe 3a  yIpaBJcHHE,
VYrpaBnsBanoTo JpyKecTBO Iie MMa MpaBo Ha Bb3HarpaxkiaeHue 3a
MOCTUTHAT pE3yiTaT, HW3YHMCICH C HATpylBaHE 3a BCEKH JEH Ha
W3YHCIICHUE W IBJDKMAM 3a IUTalllaHe Ha TpuMeceyHa Oas3a. Takcara 3a
J00po TMpescTaBsiHE ce 3arutamia npu yciosue, ue Hernara CroitHoCT Ha
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AKTHBHTE Ha ST IPEIU TaKcaTa 3a JOOPO MPEACTaBsSIHE € MO-BHCOKA OT
Taprerupanara Herna CtolfHOCT Ha AKTHBHTE 3a JI571.

Taprertupanata Herna CroiiHOCT Ha AKTHBHTE 3a ST OTrOBaps Ha
Hernata CroiiHOcT Ha AKTHBHTE 3a AT B Kpas Ha MOPEIXOIHOTO
Tpumeceune, ymHoxkeHna ¢ (1+ hurdle rate — MHHHMaTHO TPHUEMIHB
MPOLEHT BB3BPBILAEMOCT).

Hurdle rate -bT ¢ 6asupan Ha W3UMCIEHHUE HA CPEIHO MPETETIICHA JINXBA
na EIIb (Deposit Facility Announcement Rate -EURORDEPO) + 250
0.1, mpeobnamaBama Tmpe3 Tmepuoma (T.e. 3a TPUMECEUHETO) W
MPONOPIMOHATHO N3YUCIICHA 32 IIEPHO/a, 38 KOHTO Ce OTHACH.

VIpaBisBaIioTo IPYKECTBO Ile MMa MpaBo Ha Bw3HarpaxaeHue 3a
MOCTUTHAT pe3yJrar, ako Hernata CTOHHOCT Ha AKTHBHUTE HA ST IPEIH
Bb3Harpaxaenue 3a mocturHar pesyirar € mo-sucoka ot HCA/msn B
Kpas Ha BCSKO IPEIXOAHO TpUMecedune, Ha 0a3arta Ha KOeTo € Omio
miateHo Br3Harpaxaenue 3a mocturnar pesynrar ( High-Water Mark —
] [DHHIIAIT Ha Haii-BHCOKATa CTOWHOCT™).

Bp3HarpaxqeHHeTo 3a IOCTUTHAT pe3ynTaT me Obae paBHo Ha 20% oT
pasnmukara Mexxay HCA/msm xaTto ca mpucnagHaTH BCHYKH Pa3xond U
pasHOCKH, Tpenn Bb3HarpakaeHwe 3a TOCTHTHAT pPE3ynTaT |
Taprerupanara HCA/nsun, yMHOKEHa 10 cpeHUS Opoii H3IaIeHH ISITOBE
B 0OpBIICHHE HAa BCEKH JEH Ha OLICHKA OT HAYaJI0TO Ha TPUMECEUHUETO.

[Tnamaxe Ha Be3HarpaxaeHue 3a MOCTUTHAT PE3YITAT MOXKE A CC IbIIKH
B Kpasi Ha Tpumeceuwre, Bepekn de - hurdle rate a ve e 6un HagBHIIEH,
ako (i) HCA/msan B kpast Ha TpPUMeCeYHeTo Mpean Bb3HarpakaeHue 3a
MOCTUTHAT pe3yJrar e mo-Bucoka ot hurdle rate -a npes Tpumeceurnero,
3a koerto ce orHacs u (i) HCA/msi1 B Kpast Ha TPEMECEIHEeTO OTroBapsi Ha
., IPUHITUIT Ha Hali-BrcoKaTta ctoiHocT™ - High-Water Mark ,

B ciryuaii Ha craptipaHe Ha HOB [ls1 B paMKUTE Ha €IHO TPHMeECeUHe,
Takcata noOpo mpezacraBsiHe mie ObIe M3ICHEHA B Kpas Ha TOBa
TpHUMeceune.

B cayuaii Ha mnpexparsBaHe Ha Ilomdonma w/wmum npu  oOpaTHO
u3KynyBaHe, Takcute 100po MpeACTaBsHE, AKO UMa TAKUBa, Jia ca C SICHO
JIBJDKUMH pa3Mepd KbM JlaTaTa Ha MpEeKpaTsBaHETO W/WIIM 0OpaTHOTO

U3KYIlyBaHe.

MOJ'IH, BUIKTC NPUMEPHOTO U3YHCIIIBAHC B Ta6nnuaTa Mo-a0Jy:

60



HCA 3a
JiCHR by — IpuHuun IleneBa Ij‘g?nza
npeau Hr; H:ﬁ- Ha Haii- TDeMECEUCH Lenesa HCA 3a CBpBXHU3ITBIH IIpouent ﬂTaK aLL
Takca BHCOKATa pemecete HCA 3a hit:nis CHHE Taxca 106po ¢
BHCOKATa . Hurdle Rate 1100p
106po o CTOMHOCT ivul Ha/IBUIIICH u3paseHo B % | mpeacTaBsiHe
CTOMHOCT npeacra
mpezcTa Ha/IBUILICHA a
BsIHE
BSIHE
(Kpaii na)
TpHUMeceune 105 100.00 JA 0.63% 100.625 JA 4.37% 20% 104.13
1
(Kpai 5) 104.7757
TpHMeceune 108 104.13 A 0.63% 8.13 A 3.22% 20% 107.36
2
(Kpaii na) 108.0261
TpEMecedne 107 107.36 HE 0.63% éG HE 0.00% 20% 107.00
3
(Kpaii na) 107.6687
TpHUMeceune 110 107.36 HE 0.63% '5 JA 2.33% 20% 109.53
4
(Kpail r2) 110.2183
TpHMeceune 112 109.53 A 0.63% 3'59 A 1.78% 20% 111.64
5

* Craptupane HCA: 100

- Bp3Harpaxxjenue Ha AJIMUHUCTPATUBHUS M PETUCTPAIIMOHHKS areHT:
Jo 0,20% roauniHo

- Bp3Harpaxaenue 3a 0aHkarta Jemno3uTap:

3a cmetka Ha [TondoHma ca BCHUKYU IPYTH pa3Xxou M TAKCH, KAKTO ca ONMMCAaHU MOAPOOHO B pazzen “Takcu u

o 0,10% roaumrHo

pasxomu Ha PoHIA”, KOWTO BKIIOYBAT HANPUMeEp OAaHKOBH U OPOKEPCKH TAKCH, TAKCH 32 U3BBPIICHHU CIIENIKH,
OIUTOPCKH BB3HATPAXKICHNUS, aJBOKATCKU Bb3HATPAXKACHUS U JAHBIIU.

8. ISIN kopoBe

Eurobank (LF) Absolute Return Fund L U0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund L.U0273968288
Postbank (BGN) (LF) Absolute Return Fund L.U0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund L.U1195532707
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HPUJOXKEHHUE 7 - “(JI®) ®OHI I'PbIKHU AbP)KABHU OBJIUT AT
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedpepentHa BanyTa

Espo (EUR)

2. MHBEeCTHIMOHHA 1€ M MOJIMTHKA

WuBecTuinmonHara 1esn Ha [loadoHa e 1a HHBECTHPA AKTUBUTE CU NPEAUMHO B IPEXBBPIMMH IbJITOBU LEHHN
KHIKA (BKIIOYHTENHO LEHHH KHWKA ¢ (DPUKCHMpaHa W IUIaBalla JIMXBa), W3JAJEHM WIM TapaHTUpaHd OT I'PBbIKOTO

MPaBUTENCTBO, NonycHaTH Ha OduiuaneH nazap wix ThbpryBaHu Ha Perynmpanu nmasapu 1o 1su1 cBaT. Excnozunusra
KbM ['pBLKY IbpKaBHU 0OIUTranuK, OOMKHOBEHO Iiie HaBUINaBa 35% OT HETHUTE aKTHBH Ha NOA(OHIA.

Ha Bropo wmscro, IloadoHasT nHBeCTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha IapU4HUS I1a3ap, IbJITOBU
LIeHHU KHMKa Ha ['pbriku u npyru EBponeiicku 6aHku u rosemu koproparmu. [ToagdoHIbsT Moxke ChIIO J1a UHBECTHPA B
CTPYKTYpHpaHU (UHAHCOBM HMHCTPYMEHTH, KaKTO ¥ BbB (DMHAHCOBM JIEpUBATUBHM HMHCTPYMEHTH 3a Lenutre Ha
e(eKTUBHO yIpaBJICHHE HA MMOPTQEHIT WIH XeDKUPAHE.

WHBecTnpaHe B JIMKBUIHHU aKTHBH, TPEINPHUATHS 332 KOJEKTHBHO HHBECTHpPaHE, (PMHAHCOBU JICPUBATUBHU

MHCTPYMEHTHU U CTPYKTYPHPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ N3BBPINBA B IPAHUIIUTE, ONIPEICICHU B Pa3IeiIu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepHu 3a [TondoHaa ca KpeauT prcka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPWIOKUMH — U PUCKOBETE, CBbP3aHM C M3IOJ3BAHETO Ha (DMHAHCOBM AEPHUBATHBU. T€3M PHCKOBE Ca ONHCAHU
moipoOHo B ToukH (1), (iii) u (vii) B pasgen “Puckosu ¢axropu” Ha [IpocmekTa.

OCHOBHUSIT PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK Ha ['PBIIKOTO MPABHUTEICTBO.

Hsima rapaHius, 4e nenTa HHBECTUIHS - Bb3BPBINAEMOCT Iiie Ob/Ie IOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepentuusat noptdeiin, u3mons3Ban 3a u3uncisiBane Ha otHocuteseH VaR e cienaust: ICE BofA Merrill Lynch Greece
Government Index.

4. IIpodun Ha HHBECTUTOPHUTE

HOH(i)OHH”bT nMma CpeaAHOPUCKOB HpO(l)I/IJ'I 1 € HACOYCH KbM MHBECTUTOPU, KOUTO UCKAT Jid I1OJIy4daBaT PEryIsIipeH
J0XO0J U KalluTaJIOBH rneyaaou Ype3 UHBECTHpPAHEC NPEANMHO B rp’bIIKI/I ABbPIKaBHU 06111/1rau1/11/1.

5. IIbpBOHAavYa/IeH MePUO] HA MpeasiaraHe
Jensr 3a mbpBOHaYaHO npemiarade Ha [Toadonaa me 6bae 23 mapt 2009r. TIpe3 T03u €IHOAHEBEH IEPHOJ CE
npueMaT NopbhYKH 32 MoKyIka Ha eHa 10 eBpo. [TnananusiTa 3a MOKyNKH, M3BBPIICHH PE3 TO3H JACH Ha MbPBOHAYAITHO

Tpeajarane, TpsAOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBIIIATa, IIOCOUEHH B pasen 6.2, Touka I Ha To3u [IpocrekT.

Hp€3 ObPpBOHAYAIHHWA NEPHUOJ Ha MPCaAIarane MOKE J1a 6’1)[[6 BBBC/ICHA TAKCa 3a MOKYIIKa, B pasMep 10 2% ot cyMara 1o
TMOKYIIKaTa.

6. FOpuanuecko Jimne, 0TTOBapAIIO 32 YIpaBJeHneTo Ha akTuBuTe HA [londonaa

IOpobank Acer MenmmxMbHT Miouysn @ang MenumxkMbHT Kamnban EAJ]
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7. Kiacose [Is10Be

[onacrosmewm B [Toadonna crmectByBar 6 Knaca /lsose:

IOpobank ITomencka O6anka YacTHO OaHKHpaHE IOpo6ank DIS YactHo Oankupane DIS
(Eurobank) BGN (Eurobank DIS)

(Postbank BGN)
IOpobank |

(Eurobank I)

KnacoBeTe umar CXOOHHU XaPAKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

a) Kuacose cbe 3HaKa “I” B HANMEHOBAHHETO CU Ca 3ala3eHU 32 MHCTUTYIMOHAIHNA WHBECTUTOPH U MOPAIM TOBA CE
[10JI3BaT OT HaMaJseH “taxe d’abonnement”;

b) Bcuuku kiacose nie 6baaT qeHoMuHHpaHu B EBpo ¢ m3kimoueHue Ha ,,Ilomencka barnka (BGN)”, koiito me 6b1e
nesomunupad B bearapcku Jles (BGN) u Banknoct (RON), koiiTo e 6b1¢ nenomunupan B Pymbacku Jlen (RON).

- TNPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TaKCH 3a 00paTHO M3KyIyBaHe ce
paznu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

Kiac IOpobank I IOpobGank [Momencka YacrtHO KOpobank YacrtHO
Eurobank I Eurobank 6anka BGN OaHKHpaHe DIS OaHKHpaHe
Postbank BGN Eurobank DIS
DIS
Br3HarpaxaeHue 0,9% 1,9% 2,9% 1,9% 1,9% 1,9%

3a ynpaBlieHHE

Takca 3a o0OpaTHO 0% 1% 3% 0% 1% 0%
U3KYIyBaHEe

Benukn JlsnoBe BbB Beekn Kitac nmaBar paBHM TpaBa IpH OOpaTHO M3KYIyBaHE M IPH paslpenessiHe Ha
MOCTBHIUICHUSATA IPU JTMKBHUIALHSL.

Hsnosere ot Kmacosere Eurobank |1, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHkupane ca
HeaucTpuOyTUBHU JlsutoBe (KakTo € omnrcano B pazaen 9 “TlonuTuka Ha pasnpeneneHue” Ha To3u [Ipocmekr).

Hsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpuOyTuBHE as10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeieHre” Ha To3u IIpocrekT).

8. Takcu u pasxoau

Pasxoou no C()eJlKu, Koumo ca 3a cmemka Ha Hpumemcamefm Ha ﬂﬂﬂOGe

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwkre ropHara Tabmuia
- Takca 3a KOHBEpTHpaHe: He wMoxke Jna HaaxBbpis pasiuKata MeEXIy Takcara 3a IOKYIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoito
HaITyCKaT M TakKcaTa 3a MOKyIIka, MpriIokuma kbM Kiaca, B kKoiTo cTaBar
[Ipurexarenu Ha [Jsamose.

63



Toouwnu onepamusHu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropnara Tabauna
- Bp3Harpaxxaenue Ha AZIMUHHACTPATUBHUS U PETUCTPALIMOHHHS areHT: o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoAu U TaKCH, KAKTO Ca OMMCAaHW NOApOoOHO B pasaen “Takcu n
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIIPAIMEP OAHKOBHU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HArPOKACHHS, aBOKATCKU Bb3HarpakaeHus u naHeiu. [Ipu to3u [londonn He ce m3mama Br3narpaxknenue 3a
MOCTUTHAT pe3yJITar.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund L.U0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Postbank (BGN) (LF) Greek Government Bond Fund L.U0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MNPUJIOKEHHUE 8 - “(JI®) ®OHJl PESEPB”
(“IMoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbP:ka B ToBa [Ipuiokenne, TpsidBa 1a ce pas3sriieskaa BbB BPb3Ka ¢ bJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PedepenTHa BajgyTa
Egpo (EUR)
2. HuBecTHHHMOHHA L] M MOJIUTHKA

WuBectnnmonnara nen Ha [loxdonna e na ocurypu BB3BPBIIAEMOCT B CHOTBETCTBHE C JOXOJHOCTHUTE Ha
KpPaTKOCPOYHUTE M CPEAHOCPOUYHHM IBITOBH M KOPIOPAaTUBHH CYBEPEHHH Na3apd B HHBECTHULMOHHUS PEUTHUHT B
EBpo3oHara.

IondouasT MHBECTHPAa aKTUBUTE CH OCHOBHO B KPATKOCPOYHH M CPEJHOCPOYHH IBJITOBU IIEHHU KHIDKA -
CYBEpPEHHH, ABP’KaBHU, KOPIIOPATUBHY WM HATHAIIMOHATHW W MUHUMYM WHBECTHUIOHEH PEHTHHT, HHCTPYMEHTH Ha
MApUYHMS T1a3ap, Ha KOUTO € IPHUCHIEH €AWH OT TPUTE BB3MOXKHO HAW-BHCOKHM KPEIUTHH PEUTHHTH OT BCSKa OT
MIPU3HATUTE PEUTHHTOBH areHINH, U JICTIO3UTH OT eBPONEHCKN KPeIUTHA WHCTUTYIWH. ,,CyBepeHHHN KHIDKA™ cleBa 1a
ce pa3dupaTr KaTo ABJITOBH MHCTPYMEHTH, EMUTHPAaHH WJIM TapaHTHpPaHW OT LEHTpalHa, PETHOHAJHA, MJIM MECTHa
WHCTUTYLHUS, UM OT LIEHTpaHa OaHKa Ha AbpXaBa 4ieHka, EBponelickara Llentpanna 6anka, EBponeiickus cbio3 mim
EBporneiickata MuBecTHIIMOHHA OaHKa.

Ha Bropo mscrto IlondoHnbT uHBECTHpa B CTPYKTYpHUpaHH (MHAHCOBH WHCTPYMEHTH U BBB (DMHAHCOBU
JIEpUBATUBHA MHCTPYMEHTH. BaxyTHUTE nepuBaTH MOrar ja ce H3MOJI3BAaT €AMHCTBEHO 3a XEUKMpaHEe Ha BaJyTHA
€KCITO3WINS Ha [IEHHNW KHIKa B HEOCHOBHA BaJIyTa.

MHBeCTHIIMOHHMST OPTQEIIT UMa 3a TIeJT 1a TOIAbp)Ka TIopalys, o-HUCKa OT TpU roauHu. He e mo3BosieHo
[MoadoHABT Ma MHBECTHPA JUPEKTHO, MJIM KOCBEHO B JSUTOBU IIEHHU KHUKA MIJIM CTOKOBH MHBECTHUIINH, BKIIOYUTEITHO H
49pe3 IepPUBATHBH.

.HI/IKBI/I,HHI/I HWHCTPYMCHTH, KOJICKTUBHU HWHBCCTHUIUUOHHHU CXEMU, (1)I/IHaHCOBI/I ACPUBATUBHU HHCTPYMCTU U

CTPYKTypHUpaHU (1)I/IHaHCOBI/I HWHCTPYMCHTHU MOrar Ja 6’BHaT H3II0JI3BaAHU CbhIJIAaCHO JIUMMHUTUTC, OIIMCAHU B CCKIHMU 31m
Ha HaCToAIWA HpOCHeKT.
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3. PuckoBu pakropu
Puckosure dakropu, xapaktepuu 3a [londonna, ca Haii-Beue PUCK, CBBP3aH C JIMXBCHUS MPOICHT, KPEAUTEH,
JIUKBUJICH, OTICPATUBEH PUCK, PHUC OT CTPaHATa IO JIOTOBOPA, a KOTATO € MPUI0KUMO — PHUCK, CBBP3aH C H3M0JI3BAHETO HA
(uHAHCOBH JCpUBATHBU. Te€3M PUCKOBE Ca OMHMCAaHU MOIPOOHO B moaToukH (ii), (iii), (iv) u (vii) Ha pasmen “PuckoBu
¢axropu” Ha [Ipocnexra.
Hsima rapanIist, e menta HHBECTHINS - BB3BPBIIAEMOCT IIie Ob/Ie IOCTHTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NUIM € oTHocuTelneH VaR.
HuBoto Ha muBBpHIK HE ce odakBa Aa HanxBBpiau 100%. M30panusaT MeTox 3a H3UNCIIsIBaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.
4. IIpodun Ha MHBECTUTOPHUTE
IMondoHABT UMa HUCKOPUCKOB MPOGWI U € HACOYCH KbM HMHBECTUTOPH, OTOSTBAIHM PHCKA, KOUTO THPCST
€KCITO3HIINS, CBhpP3aHa C €BPOTO M MCKAT Ja KOMOWHHpAT KPaTKOCPOUYHH TOXOTHOCTH C TO-BUCOKHM HHBa OT TE3W Ha
MAPUYHATE Ta3apH, B CHOTBETCTBHE C EBPONCHCKHUTE KPATKOCPOYHH W CPEIHOCPOYHH KOPHMOPATHBHU U IBPKABHU
IIBIITOBY TMa3apH U THPCEIIN He3a0aBHA JINKBUIHOCT.
5. Opuanyecko Jmile, 0TrOBapSIII0 3a ynpaBjieHneTo Ha akTuBuTe Ha [londonaa
KOpob6ank Acer MennmxkMbHT Miouybi ®@ang MenumxmbHT Kamnsan EA T

6. Kimacose /Is10Be

[Monacrosiem B [Toadonna cpmectByBar 4 Kinaca /Isuiose:

IOpobank Hurepamepukan Knac YactHo OaHKHMpaHe
(Eurobank) (Interamerican)
IOpobank |

(Eurobank 1)

KrnacoBete nMaT cX0JHU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU/I, Ue:

c) Kuacose cbe 3Haka “1” B HANMEHOBAHHETO CH Ca 3ala3eHU 32 MHCTUTYI[HOHAIHN WHBECTHUTOPH M TOPAJN TOBA CE
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

d) Bcuuku ropecromMeHaTy Kiacose e 0baaT aeHomuuupanu B EBpo (EUR)

€) TPWIOKMMHTE MaKCHMAaIHN Bb3HarpakaeHus 3a yIpaBieHHEe W TAaKCH 32 OOPAaTHO M3KYIyBaHE Ce pa3jindyaBaT 3a
pasnnuHnuTe Kiacose, kakTo cnezsa:

Knac Opobank | IOpob6ank Wnrepamepukan Kmac YactHo GaHkupane
(Eurobank 1)  (Eurobank) (Interamerican)
Bb3HarpaxiacHne 0,9% 1,9% 1,9% 1,9%
3a yrpaBlieHHE
Takca 3a oOpaTHO 0% 1% 1% 0%
U3KYITyBaHe

Benuku [lanmoBe BpB Becekm Kitac maBar paBHM mpaBa IpH OOpaTHO W3KYIyBaHE W IIPH pasmpeiessHe Ha
MTOCTBIUICHHUATA TIPH JTUKBUIAIIUS.
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Benuku [[smoBe B Kmacosere ca pemnBectupantu [IsutoBe (kakto € ommcanO B paszmen 9 — “Ilomurnka Ha
pasmpenenenue” — Ha To3u IIpocnexr).

7. Takcu u pa3xonan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a moxyrka: Jo 2%
- Takca 3a oOpaTHO M3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, KoiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIputexxatenu Ha [sanoBe.

T'oouwinu onepamugnu pazxoou

- Be3Harpaxxaenue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3Xxoq M TaKCH, KAKTO ca OIMMCAaHU MOApoOHO B pazpen “Takch u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIPHUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BB3HArpaxkaeHus u naHpuu. [Ipum to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

8. ISIN koxoBe

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) —Reserve Fund LU0670223352
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

MNPUJIOXKEHHUE 9 - “(JI®) ®OH/I I''TOBAJIHU OBJIUT AIITUNA
(“IToadonanbt”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsidBa Aa ce pas3sriieskaa BbB BPb3Ka ¢ MbJIHHS
TexcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasJieHue.

1. Pedpepentna BanyTa

Eepo (EUR)

2. UHBecTHIIHOHHA 1€JI U TMOJUTHKA

WuBectuimonHara nen Ha [loadonaa e 1a nHBECTHpa aKTHBHUTE CH MPEAMMHO B MIPEXBBPIMMHU IBITOBH IICHHH KHHXKA
(pemMMHO TbPKABHU W KOPIIOPATHBHU C WHBECTHUIHOHEH PEUTHHT, neHomuHupanu B EBpo, USD u mpyru OCHOBHH
BanyTH), u3naaenn B EBpona win CeBepHa AMepuka, pornycHatr Ha OdunnaneH nmasap wid ThpryBaHd Ha Perynupann
nasapu no usi cBat. [londouasT Moxe 1a nHBecTHpa noBede oT 35% OT akTHBHUTE CH B ABPXKABHHU LICHHU KHHXKA Ha
CAIL w/nmu I'epmanms.

Ha Bropo mscto, [Toadouapr moxe na wHBecTHpa 15% OT HETHHWTE CHM AKTHBU B IBP)KABHU OOJHTAllMH U
KOPIIOPATHBHU OOJIHMTrallid C WHBCCTUIMOHCH PEHTHHI OT JPYrd CBETOBHH IMa3apu. EKcro3ummsra KbM BaIyTH OT
PaspuBaniure ce masapu ¢ orpanuieHa 1o 15% ot HetHute aktuBH Ha [loadonna.

TToadouabT MOKe ma mHBecTHPA 10 10% OT HETHUTE CH AKTUBH IICHHH KHIDKA 00€31IeUeHH ¢ UITOTEKU B IIEHHU
KHIKa 00€e31IeYeHH C aKTHBHU.
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Jombnautenno, [londoHapT MHBecTHpa B OAaHKOBHM JCTMO3UTH W HMHCTPYMCHTH HAa MapU4YHHS Ma3ap Ha
EBpomneiicku OaHKU ¥ TOJIEMHU KOPIIOPAIIUH.

[oadoHnbT MOXKE CHINO /1a HHBECTHPA B CTPYKTYpHpaHU (PMHAHCOBH MHCTPYMEHTH, KAKTO U BbB (JMHAHCOBU
JIepUBaTUBHY MHCTPYMEHTH 32 IIeJIUTE Ha e()eKTHBHO YIPaBJICHHE Ha TIOPTQEHIT WM XeIKUPaHE.

I/IHBGCTI/IpaHe B JIMKBUJIHW AaKTHUBH, NPECANIPUATHAA 3a KOJEKTHUBHO HWHBECTHUPAHE, CI)I/IHaHCOBI/I JACpUBATUBHU

HUHCTPYMEHTH, CTPYKTYPHUpPaHU (pUHAHCOBH MHCTPYMEHTH, MOXE J]a C€ M3BBPIIBA B IPAHULIUTE, ONPEACICHH B Pa3einn
3.1 u 4 Ha to3u [IpocnexT.

3. PuckoBu paxropu

PuckoBure dakropu, xapaxkrepuu 3a [Tondonia ca TMXBEHO HUBO, BaJlyTa, KPEAUT PUCK M PUCKA OT EMUTEHTA U
ra3apeH PUCK, a KOraTto ca NMPHIOKUMH — U PUCKOBETE, CBbP3aHH C M3IMOJ3BAaHETO Ha ()MHAHCOBH JepHBaTHBH. Te3n
PHCKOBE ca ONUCcaHy MoapoOHo B TOUKH (1), (iil) u (vii) B pazaen “PuckoBu ¢akxropu” Ha [IpocnexTa.

Hsima rapaHnus, 4e 1e1ta MHBECTUILINS - Bb3BPBIIAEMOCT 1Ie ObJie TOCTUIHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoTto Ha MUBBPHIK HE ce oYakBa Aa HAOXBBpIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepentHusaT mopTdeiin H3noa3BaH 3a H3UKCisiBane Ha “otHocutenieH VaR” e cneanust: 100% ICE BofA Euro 3-5 years
Broad Market Index (EMU2)

4. IMpo¢u HA MHBECTUTOPUTE

[MoadoHabT MMa CPEAHOPUCKOB MPOGUII U € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT JIa OJIyYaBar peryJsipeH
JIOXOJI M KalTUTAJIOBU IIe4asION Ype3 WHBECTHUPaHE NpeIuMHO B CBETOBHHU OOJIHUTaIlHH.

5. IspBOHaYaJIeH NePUO] HA NpeAIaraHe

Jenar 3a mppBoHavyanmHO npemnarane Ha [londonma me O6vae 15 depyapu 2012r. IIpe3 To3u egHOIHEBEH
HepHo]] ce PHEMAaT MOPBYKM 3a MOKynka Ha neHa 10 eBpo. [lnamanusTa 3a MOKYNKU, U3BBPLICHH Npe3 TO3H JCH Ha
'BPBOHAYAJIHO TIpeAJiaraHe, TPsAOBa Ja ce M3BBPIIBAT CHOOPA3HO NpaBUiiaTa, IOCOYCHH B paszen 6.2, Touka | Ha To3n

IIpocnexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpejIaraHe MoXke a ObJe BbBEJCHA TaKca 3a MOKYyIKa, B pa3Mep 10 2% oT
cyMara 1o MoKyIKara.

6. FOpuanuecko Jimie, 0TTOBaPsAIIO 32 YIpaBJIeHHeTo HA akTuBHTe HA [londonaa

IOpobank Acer MeHnDKMBHT Miouysin ®@ann MennpxkmbHT Kpmnanu C.A.

7. Knacose /IsnnoBe

TTonactosimem B [Toadonna crimectsyBat 7 Knaca J[snose:

IOpob6ank Kitac YactHo Gankupane  YactHo O6ankupane DIS
(Eurobank)
HOpo6ank | Wnrepamepukan  FOpo6Gank DIS CNP Zois

(Eurobank I)  (Interamerican) (Eurobank DIS)

KnacoseTe umar CXOOHU XapaKTCPUCTUKHU, KaTO CC MMa MPCABU, YC:

- KJIacoBe CbhC 3HaKa “I” B HAMMEHOBAHMETO CH Ca 3ala3eHy 32 MHCTUTYLMOHAIHU UMHBECTUTOPU U MIOPAAH TOBA
ce MoJI3BaT OoT HamasieH “taxe d’abonnement”;
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Knac
Bb3narpaxne
HHE 3a
yIpaBieHUe
Takca 3a
00patHO
HM3KYyIlyBaHE

BCHYKH TOPECIIOMEHATH KJacoBe ca JeHoMuHHpaHH B EBpo ¢ mskmouenue Ha Pymbhus (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

MPUIIOKUMHUTE MaKCUMaJTHU B’b?)Hana)KI[eHI/IH 3a yIpaBJICHUEC U TaKCH 3a O6paTHO H3KYIIyBaHC CC pasjinvaBaT
Ipy pa3IMYHUTE Knacose, KaKToO cJcaBa:

IOpobank IOpobank Wntepamepn  Kimac YactHo  FOpobank YacrtHO CNP Zois
I Eurobank KaH GaHKMpaHe DIS GaHKHMpaHe
Eurobank I Interamerica (Eurobank DIS
n DIS)
0,65% 1,4% 1,4% 1,4% 1,4% 1,4% 0,65%
0% 1% 1% 0% 1% 0%
0%

Bewukn JlanoBe BBB Beeku Kiac nmaBar paBHM mpaBa IpH OOpaTHO M3KyIyBaHE M NIPH paslpenessiHe Ha

NOCTBHIUICHUATA TIPU JIMKBUAAIINA.

JNsnosete ot Kitacosere Eurobank I, Eurobank, Romania, Interamerican u kinac YactHo GaHKMpaHe ca HEUCTPUOYTUBHU
Jsnoe (kakTo e onucano B pa3znen 9 “IlonuTtuka Ha pasnpeneneHue” Ha To3u IIpocnekr).

JNsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca quctpubyTuBHE qsu10Be (KAaKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeeHre” Ha To3u IIpocrekT).

8. Takcu u pasxoau
Paszxoou no coenxu, koumo ca 3a cmemka na Ipumescamens na [anose
- Takca 3a moxyrika:

- Takca 3a 00OpaTHO H3KyITyBaHe:
- Takca 3a KOHBepTHpaHe:

Ho 2%

Bmxre roprara Tabnauna

He w™oxe na HaaxBBpis pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,
IIBPBOHAYANIHO 3aIUlaTeHa INpH MoKynka Ha JlamoBe ot Kiaca, koiito
HallycKaT M Takcara 3a IOKyIKa, npuioxxuma kM Kiaca, B koilTo craBaT
IIputexarenu Ha [sanoBe.

Toouwnu onepamuenu pasxoou
- Be3HarpaxxaeHue 3a ynpaBJicHHUE: Bmxre ropHaTta Tabmuma

- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT:
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

o 0,10% roaumrHo

3a cmeTka Ha [ToadoHma ca BCHUKH IPYTH Pa3Xxod U TAKCH, KAKTO ca OMMCaHU MoApoOHO B pasaen “Takcu u

pasxomu Ha @oHTA”, KONTO BKIIOYBAT HAIIPUMEp OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKH
BB3HATPAKICHUS, aJIBOKATCKH BB3HArpaxaeHus u naneuu. [Ipu to3u Iloadona He ce mimiama Be3HarpaxkaeHue 3a
MTOCTUTHAT Pe3yJiITar.

3. ISIN konmoBe
Eurobank (LF) Global Bond Fund LU0730413092
Eurobank | (LF) Global Bond Fund LU0730413258
Interamerican (LF) Global Bond Fund L.U0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
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Eurobank DIS (LF) Global Bond Fund LU1195532962
Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

MNPUJIOKEHUE 10 - “(JI®) ®OHJ I'PBIKNA KOPIIOPATUBHU OBJIUT ALIUN
(“Hoagonast”)

HNndopmanusaTa, koaTo ce cbAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexra u [IpaBuiiaTa 3a ynpasJjieHue.

1. Pedpepentna BanyTa

Espo (EUR)

2. UHBeCcTHIIMOHHA 1LIeJI M MOJHUTHKA

WNuBectnimonnata nen Ha [Tondoraa e na nHBECTHpa aKTHBHUTE CH NPEAUMHO B IIPEXBBPINMHU ABJITOBH IIEHHH KHIXA,
W3AaZCHU OT KOMIIAaHWUH, Oa3upaHu B ['bpIHst MM HOCEIIN eKCIO3UIMS KbM ['bpIiust (BKJI. IEHHN KHIXKA C (PUKCHUpaHa 1
IUIaBalla JUXBa), JomycHaTH Ha OQuinaneH nazap Wik ThpTryBaHU Ha Perynupanu mazapy 1o s CBST.

Ha Bropo wmscro, [londonasT MHBECTHpa B IBITOBH IIEHHH KHHMXA, EMUTHUPAaHH WIM TapaHTHpPaHU OT [pBUKOTO
MIPaBUTENICTBO, OAHKOBH JEIIO3UTH, HHCTPYMEHTH Ha MApUYHMS Na3ap, IbJITOBH LIEHHU KHIKA Ha EBponelicku GaHku 1
rosieMu koprioparuu. [TondoHaBT MOXKeE CHIO Ja UHBECTHPA B CTPYKTYpUpPaHH (PUHAHCOBH MHCTPYMEHTH, KaKTO U BbB
(MHAHCOBH JEpPHBAaTHMBHU WHCTPYMEHTH 3a IIeIMTe Ha e(EeKTHBHO YIpaBjieHHEe Ha NOpTEia Wi XemKHpaHe.
IMoahouabT MOXKE Ia HHBECTHPA MOBeYe OT 35% oT akTuBUTE cH B [ phikH AbpikaBau obnuranuu/T-Bills.

WuBecTupane B IMKBUIHA aKTHBH, IPEINIPHUSITHS 32 KOJEKTUBHO HHBECTHPaHe, (PMHAHCOBH A€PUBATHBHU HHCTPYMEHTH,
CTPYKTYpHUpaHU (PMHAHCOBM MHCTPYMEHTH, MOXKE /1a CE€ U3BBPILBA B IPAaHUINTE, ONpeieNieHn B pa3zenu 3.1 u 4 Ha To3u

[Ipocmexr.

CBBeTHT Ha AUPEKTOPHUTE MOXKeE J1a 00sBSBA MEPHOINTHO M3ILIAIIAHE Ha TOXO. o] hopMarTa Ha apu B OpOil WiTH JSJI0BE,
KakTo € onucaHo B yacT 9 ,,IlonuTrka Ha pasnpenenenue’ Ha To3u [Ipocmekt.

3. PuckoBu ¢akropn
PuckoBure dakropu, xapakrepau 3a Iloadonna ca kpenur pucka, pucka ot obparHara CTpaHa M Na3apHU PUCKOBE, a
KOTaTo ca MPUJI0KUMHU — U PUCKOBETE, CBBP3aHH C U3MOJI3BAHETO HAa (QUHAHCOBH JepUBATHBH. Te3U PUCKOBE ca ONHCAaHU
o ipo6uo B Touku (ii), (iii), (iv) u (vii) B pasmen “Puckosu dakropu” na [Ipocnekra.
OCHOBHMAT PUCK 338 MHBECTHTOPUTE BbB (DOHAA € KOHIEHTPALMATa OT WHBECTHULMH B KOMIAHWH, HOCEIH ['pBLKH
KPEAUTEH PHUCK.

MGTOHOHOFI/ISITa 3a U3YHUCIIABAHCTO HA 06maTa CKCIIO3UIMA € OTHOCUTCIICH VaR.

HuBoTO Ha MTUBBPUIK HE ce 09akBa qa HAAXBBPIU 150%. M30paHusT MeTo1 32 M3UHCIsIBaHEe HA JIMBBPUIKA € Oazupan
Ha CyMara Ha HOMUHAJIHTE.

PedepentausaT noprdeiia, u3moia3san 3a uuncissane Ha otHocureleH VaR e crexnusr: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpodun Ha HHBEeCTUTOPHUTE

[ondoHOPT MMa BHCOKOPHCKOB HPO(HI M € HACOYCH KBbM WHBECTUTOPH, KOMTO HCKAT Ja MOJydYar JOXOHI 4Ype3
WHBECTHPAHE MPEAUMHO B ['pBIIKH KOPIOPATUBHHU OOJIUTAIIHH.

5. II'bpBOHAYAJIeH MEPUHO/ HA Npe/JiaraHe
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Jensr 3a mppBoHavanHo npemarane Ha [Toadonrna me 6vae 03 rorm 2013r. Ipe3 To31 eTHOAHEBEH MEPHOJ Ce IIpreMaT
NMOpBYKK 3a mokynka Ha nexa 10 eBpo. IlnmamiaHusita 3a MOKYNKH, U3BBPIIEHH NPE3 TO3M JEH Ha ITbPBOHAYAIHO
npejasarane, TpsiOBa 1a ce U3BBPIIBAT ChOOPa3HO MMpaBUIIaTa, IOCOYEHH B paszeln 6.2, Touka | Ha To3u [Ipocnekr.

Hpe3 ObPBOHAYAIHUSA MIEPUOJ HA MPCaAIarane MOXKe aa 6’5[[6 MpUIIOKEHA TaKCa 3a MOKYyIKa, B pa3Mep 10 2% ot cymMmarta
110 3aIIMCBAHCTO.

6. FOpuauuecko Jinie, 0TTOBapsAIIo 32 YIpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpob6ank Acetr MeanmxMbHT Miouy s @ang MeanmxkmbHT Kammean EA ]

7. Knacose JIsijioBe

[onactosmem B [Toadonna cruiectByBat 7 Kiaca Jlstmose:

IOpobank WuaTepamepukan IOpobank DIS HnaTepamepuxan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
HOpobank | Knac YacTHo OaHKHpaHe YacrtHo O6ankupane DIS

(Eurobank 1)

KnacoBete umar CXOJHU XapAKTECPUCTUKH, KATO CC MMa MPCABU/, YC:

- KnacoBe cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3€HHU 32 MHCTUTYLMOHAJIHM MHBECTUTOPHU M MOpPagd TOBa ce
IOJI3BaT OT HaMaJjieH “taxe d’abonnement”;

- Benuku kimacose mie 6b1at qenomunupanu B Espo (EUR).

- TNPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a YIpaBlIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnu4aBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Knac IOpo6ank 1 KOpobank WNnTepamepukan Knac Yactao  FOpobank DIS YactHo Hurepamepukan
(Eurobank (Eurobank) (Interamerican) OaHKHpaHe (Eurobank OaHKHpaHe DIS
D) DIS) DIS
Bb3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1.9%
JIeHne  3a
yhIpaBieHHe
Takca  3a 0% 1% 1% 0% 1% 0% 1%
obpaTHO
H3KyIlyBaHE

Benuku [IsmoBe BBB Beceku Kiac maBaT paBHM MpaBa Mpu 00paTHO W3KYMyBaHE W MPH paslpeessHe Ha MOCThIICHUITA
NP JIMKBUIALIHSL.

Benukn gamoe B Kiacosete HOpobGank |, FOpo6ank, MuTepamepukan n YactHo GaHKHMpaHE ca He-ITUCTPHOYTHBHU
JlsnoBe (kakTo € onmucaHo B paszaen 9 — , IlomuTrka Ha pa3crnpocTpaneHre” ot To3u [IpocmeKT.

Bceuuku Jlsnose B Kinacoere Murepamepukan DIS, FOpobank DIS n Yactro 6ankupane DIS ca nuctpudytusau [siose
(xakTo ca onucany B pazaen 9 — “Tlonurrka Ha pasnpocrpanenne” — ot To3u [Ipocriexr).

8. Takcu u pazxoau
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Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂO@e

- Takca 3a nmoxymka: Jo 2%
- Takca 3a oOpaTHo u3KkymyBaHe: Brikre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

I'BPBOHAYANIHO 3aIUlaTeHa INpHu Mokynka Ha J[[anoBe ot Kiaca, xoiito
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa KbM Kiaca, B KOWTO cTaBat
[Iputexatenu Ha [sanoBe.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxneHue 3a ynpaBjieHUe: BmxTte ropraTa Tabmmma
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumHo

3a cmetka Ha [loadoHnaa ca BCHUKK APYrH pa3XoM U TaKCH, KAKTO Ca OMUCAHU MOAPOOHO B paznen “Takcu u pa3xoqu
Ha @oHJa”, KOMTO BKIIOYBAT HAmpuMep OaHKOBM M OPOKEPCKM TAaKCH, TaKCH 3a HM3BBPIICHH CHAENIKH, OJUTOPCKH
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bb3HarpaxkaeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN koxoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund LU0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

MNPUJIOXKEHUME 11 - (JI®) ®OHJ] CHEIIUAJHA IEJ HAWM-JTOBPE NPEJCTABUJIA CE |11
(“Hoadonanbt”)

HudopmanusaTa, KOSTO ce Chabp:ka B ToBa [Ipuioxkenne, TpsidBa 1a ce pas3riieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasJieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBecTHIIHOHHA €] U TMOJUTHKA

2.1. MuBecTHMOHHA 1IEN

[ondoHaBT HENTH 1a IPeAOCTaBH HApACTBAHE HA KAallWTaJla B CBOTBETCTBHE ChC CUCTEMAaTHYHA CTPATETHs BBPXY N30paHH
aKIMH, KaKTO € OMKMCAaHO MOo-Hanomny (,,JlepuBaTHBHA WHBECTUITMOHHA CTPATETHs ‘) U C MPEICTaBSIHETO HA MOPTdEin ot
MIPEXBBPIMMH IBITOBHU IIEHHU KHIDKA, YIIPABIIIBAHN aKTHBHO.
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JlepuBaTHBHATa WHBECTHUIIMOHHA CTPATErHsi € C O4YakBaH XWBOT oT 10 romwwm, 3amouBamy Ha 07 mait 2014r. (mara Ha
craptupane) u maaexupa Ha 07 mait 2024r. llenta Ha [lepuBaTHBHaTa WHBECTUIIMOHHA CTPATErHs IO BpeME Ha
WHuBecTUIMOHHUS TIEpUO]] ¢ 0a3upaHa Ha MEXaHHU3bM Ha OICHKA Ha MPEJICTaBIHETO Ha KomrHuIa OT 20 akIuu ¢ eHaKBa
TEXKECT, ChIIIACHO TOUKU: a), b) ¢) u d) mo-moiny:

a) Cws3aanen e noptdeitn ot cieanure aeaaecet (20) akiuu ¢ eHAKBA TEKECT:

Company Name Sector Bloomberg Ticker

ALV GY Equity

ALLIANZ SE-REG Insurance
AAPL UW Equi

APPLE INC Computers quity
. BLT LN Equity
BHP BILLITON PLC Mining
. BP/ LN Equity
BP PLC Oil & Gas

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
ENI SPA 0il & Gas ENI IM Equity
XOM UN Equi

EXXON MOBIL CORP Oil & Gas OM UN Equity

FEDEX CORP

Transportation

FDX UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equi
INTL BUSINESS MACHINES CORP Computers quity
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

ITo Bpeme Ha VIHBECTHIIMOHHUS MIEPHOJT MOTaT Aa ObaT 3aMEHIHH aKI[|H, B CJIydail Ha KOPIIOPATUBHO/U CHOUTHE/S.

b) 3a u3umcieHHETO HA MPEACTABAHETO Ha KOMIHUIATA OT ABageceT (20) akimu, ca Ompe/eseH: CIIeIHUTE MEPHOIH Ha
KaJIKyJIaI¥s:

1-Bu nepuon Ha Kankynamms: <7 mait, 2014>— <7 wmait, 2015>
2-pu TiepuoJ Ha Kankyianus: <7 maii, 2014> — <9 wmait, 2016>
3-Tu mepuon Ha Kankynarus <7 maii, 2014>— <8 maii, 2017>
4-tn mepuox Ha Kankynamus: <7 mai, 2014>— <8 mait, 2018>
5-Tu mepuon Ha Kankynamms: <7 maii, 2014>— <7 maii, 2019>
6-Ti mepuon Ha Kankyarmus: <7 maii, 2014>— <7 maii, 2020>
7-Mu iepuoa Ha Kankynamus: <7 maii, 2014>— <7 maii, 2021>
8-mu mepuon Ha Kankynamus: <7 maii, 2014>— <9 maii, 2022>
9-tu mepuon Ha Kankyjamus: <7 maii, 2014>— <8 maii, 2023>
10-tu mepuox Ha Kankynarms: <7 maif, 2014>— <7 maii, 2024>

b) 3a ObpBUA NICPUOJ HA KaJIKyJdalus, MpCACTaBAHCTO Ha JABaTa Hai/i-,u06pe MpeACTaBUJIM CC aKIIUU CC 3alliUCBa U CC
3aKJIro4YBa 10 Kpasd Ha MuBecTUMOHHUS nepuon nmpu MHUHUMYM OT 0%. 3a Bceku OT MO-TOPHUTC IMCPUOAU HaA
KaJIKyJialus: 1) Cbhb3JaBa CC KOIIHMUIIA OT 20 oT 3aKIIOUECHUTE AKIWU OT NPEAXOAHU MCPUOAN HA KAJIKYJIallud (HO JABEC
3a BCCKU IEpHUO/] Ha Kanxynaunﬂ), 2) MNpeACTaBAHETO HA ABCTEC Haﬁ-uo6pe MNpeACTaBUIIN C€ aKIUU CPCJ OCTAHAIUTC
HE3aKJIIOUCHU aKIMK CC 3allMCBaA U 3aKJII0YBa 10 Kpas Ha HHBeCTUIIMOHHMS nepuoa npu MUHUMYM OT 0%.

¢) Ormramarero Ha J[epBaTHBHATA WHBCCTHIIMOHHA CTPATETUs HA TAEK, CC PABHSABA HA CPEIHO ApPUTMETHIHOTO OT
3aKJTIOUYCHUTE MPEACTABSHUS HAa aKIIUUTE B KOITHUIaTa B mocneanus (10-ti) nmepuoy Ha kankymanus (,,OTmanane™).
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2.2. luBeCTUIIMOHHA OJIMTHKA

HO)Iq)OH,H’LT ey aa gocturie MHBeCTUIIMOHHATA CH IS KaKTO clie/IBa:

- OCHOBHO, MHBECTHPAMKH TJIABHO B MOPT(EH 0T OAHKOBH ACMO3UTU, MHCTPYMCHTH Ha MApUYHUS MMa3ap, IbJITOBU
LICHHH KHIKa, [ICHHU KHWKa, 00€3MIEYCeHH ¢ UTMOTCKH U IICHHYU KHIKa, 00e3medcHu ¢ akTUBH. [1oapoHABT HE MOXKe 12
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B IICHHU KHIXKA, 00C3MEUCHH C UIIOTEKU U IICHHU KHUXXa, 00€3MeUeHU C
aktuBH. [londoHTBT MOXe Ha nHBecTHpa noBede oT 35% ot akTHBHTE CH B I phUKH ABP>KaBHU OOJIUTAIIHH.

- Ha BTOPO MJICTO, BJIM3aiKH B €/IHA WX TIOBeYe N3BbH OOPCOBHU JEPUBATUBHH TpaH3akuuK, HapeueHu Cyarl, 00Bbp3aH
¢ akmmuu ceraacao ISDA (“Cyan moroBopw™) C Il a M3IBJIHM MHBECTHIMOHHATa CH Iesl. EQexTsT oT Tasum
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT M0XOAa Ha mopTdeiia cu 3a JOXO/AHM, CIHENHATHO Ch3IAJCHU 32

WuBectuimonnara nen Ha [logdonaa. Jlatata Ha npukirouBane Ha Cyan JOTOBOPHTE € omnpeeneHa na opae 14 mait
2024.

Crpanara/ure o Cyamn goroBopa Iie ObJaT U30paHu OT cieanute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanata/ute o Cyar JOroBopa M MOAMMCAHUTE TOTOBOPH e OBJAT JOCTHIIHY 3a MPOBEPKA, 10 HCKaHE
Ha WHBECTUTOP/M IPe3 HOPMAIHOTO PadOTHO BpeMeE Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa IamaT win noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIMOHHHS NEPHOJ, CyMHUTE,
omucanu B Cyanm moroBopa/ure; MOTOIMTE IO IUIANIAHMATA IIE AONpPUHECAT 3a peanusaluiara Ha JlepuBaTuBHATa
HMHBECTUIIMOHHA CTPATETHUs.

Hertnara croitHoct Ha akTuBuTe Ha [loadoHaa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenmuuu (win
Hamali) B ChOTBETCTBHE C OLIEHKaTa KaKTO Ha MopTdeiina oT IMeHHM KHIKa, Taka ¥ Ha Cyam morosopure. ObmaTa
HOMHHaJIHA CTOHHOCT Ha Cyar JI0roBOpHTE B JIEHS Ha cTapTupaHe e otroBaps Ha Hernata CroiHOCT Ha AKTHBHTE Ha
IMondonna u me Ob1e akTyann3upaHa Ha TeKyla 6a3a, B CbOTBETCTBHUE C OLIEHKHTE, IPEIOCTAaBeHH Ha €XXEHEBHA 0a3a OT
ctpanata/ute no Cyam 0oroBopa, 3a Jia ce B3eMaT IPEABH] NOPBUKHTE 3a 3alMCBAHUS M OOpaTHH W3KYNyBaHUS B
Hondouna.

Croco6rocrra Ha [loadoHna fa u3mbinHu VHBECTHIIMOHHUTE CH LEIH 3aBHCH OT B3MOXHOCTTA Ha crpanute 1mo Cyarn
JOTOBOPA J1a U3IIBJIHAT 33 IBJDKCHISTA CH 110 10roBopa. ChIo, Taka CrioMeHaTaTa Bh3MOXKHOCT Ha [ToadoHaa 1a u3mbiIHI
WHBeCTHIIHOHHATA [IET € 3aBUCHMa OT TPEACTABSIHETO HA WHBECTHIMOHHUS MOPTGEWn (T.e. MHBECTUTOPUTE MOTAT 1A
MaTepHalIn3upaT 3aryba BBbPXY KalWTalia CH B CIyYad Ha HEIIATEKOCIHOCOOHOCT Ha €MHTEHTH B HHBECTHIIHOHHHSI
noptdeitn.

Cyar 10roBopa/ure peryaupar Beska 3aMsiHa Ha aKIMK B CTy4ail Ha KOPIIOPAaTUBHO/U ChOUTHE/HSI.
JIukBUIHOCTH MOTaT 1a OBAAT U3MOI3BAHY B OTPaHUYCHUITA, ONMUCAHU B YacT 3.1. u 4. oT Hactosmus [IpocrnekT.

Jupekropurte me pemaT mpeau najaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTpaterus, panu [loadoHasT me O0bae
JUKBUAHMPAH, YABDKEH 32 HOB MIEPUO/]] C HOBU HHBECTHUIIMOHHU IIEJIH U IOJIUTHKA (B KOWTO cirydaii [IpocnekTsT me 0b/1e
HAQIJICKHO aKTyalM3HpaH) WIK BHeCeH B Mpyr nmoadona Ha ®onpa. [Ipurexarenurte Ha ASIOBE Ie OBAAT HAIUICKHO
nHGOPMHUPAHH B HEOOXOAMMOTO BpeMe Clied Majaexka Ha JlepMBaTWBHATa MHBECTHIIMOHHA CTpaTerus. B cmywail ue
Hupexropure pemar noadoHaa aa 0bae NPOIBIDKEH 3a HOB NEPHOJA WM BHeCeH B Apyr noadona or PoHma, Ha
MIPUTEIKATEIIUTE Ha ISJI0BE IIe ObIe MPEIOCTABEH SAHOMECEUEH CPOK, IIPE3 KOWTO TE Ie UMAT Bb3MOYKHOCTTA 1a M3KYTISAT
o0OpaTHO JsuToBeTe cu Oe3 Takca, peIy MpoMeHuTe fa Bis3aT B cuia. Cnex Jlatara Ha npukimouBane Ha Cyall J10roBopa
W Tpedd Jla BIA3aT B CHJIa TPOMEHHTE, aKTHBHTE AbpkaHU OT Iloadonma me ObAaT eAWHCTBEHO Hapu B Opol u
MHCTPYMEHTH Ha IIapUyeH Ias3ap.

3. PuckoBu pakropn

OcHOBHHUTE PUCKOBH (haKTOpH, OTHAcsIM ce 3a To3u [loxadonn ca masapen u kpemureH puck. Te ca nzdeprnaTesaHo
ornucanu B VIHBeCTHLIMOHHATA LIEJI ¥ Ca CBBP3aHM C (paKTa, Ye MHBECTUTOPHT MOXKE ITOTEHIMAIHO JAa 3ary0H 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cennduynu 3a To3u [loagona ca puckosere Ha oOpaTHara cTpaHa
10 JOTOBOPA, HAMAJICHH C MOJIMCBAHETO AHEKCH 33 KPEAUT MOATIOMAaraHe cbC CTpaHaTa/UTe MO JOTOBOPUTE U PHUCKOBETE
CBBP3aHU C HHBECTHPAHETO B aKIUH U [IEHHN KHIKA C PUKCUPAH JOXOJ, IICHHH KHIDKA 00€3MEeUCHNU C UTIOTEKa U LICHHU
KHIJKa 00€3MEeUCHN C aKTHBH, T.€. TIa3apEH PHCK, JINXBEH, IUKBUACH U KPEAUTECH PUCK, & KOTATO € IIPUIIOKIMO, PHCKOBE
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CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepMBAaTHBH. T3 PHCKOBE ca ommcanu moapooHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3nen “PuckoBu ¢akropu” Ha [Ipocnekra.

Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTA Ha CTPaHaTa/uTe 110
Cyall JOTOBOpa J1a M3IIBIHABAT CBOUTE 3aabDkeHns o Cyan copasyMmeHusita. ChIIo, Taka MocovYeHaTa CrocoOHOCT Ha
Mondonna na n3mbaHABa HBECTUITMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTAaBIHETO HAa MHBECTUIIMOHHUS MOpTdein. B
ciTydaif Ha HEW3IThJIHEHHE Ha 3aIBJDKCHUATA IO Cyala OT CTpaHaTa/uTe Imo AoroBopa, [londoHIsT MoXke ma pemw aa
3aMeHH CTpaHaTa 10 HEM3IIBJIHEHHE C HOBAa CHOOpa3sBaiiké ce ¢ mpeobiamaBaliuTe Ma3apHU YCIOBHUSA M ITOHACAHKA
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHM C HCH3MBIHCHUETO HA ITbPBOHAYAIHATA CTPaHAa MO cyam aoroBopa. ChITUAT
MIPUHITUII CE CTIa3Ba U B CIyYau Ha HCU3IBIHCHUS B MHBECTUIIMOHHUS TOPTHEIL.
Hsma rapaHmms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT e ObJIec MOCTUTHATA.

MeTon0I0ruATa 3a U3UUCIABAHETO Ha 001aTa eKCrIo3unus ¢ oTHocureieH VaR.

HuBoto Ha 1MBBpHUIK He ce ouakBa Aa HaaxBbpiu 300%. M30paHuaT MeTox 3a 34HCIsIBaHe Ha JINBBPUIKA €
0a3mpaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepentausaT moprdeiin, n3mon3BaH 3a H3UUCIsABaHe Ha oTHOcUTeNeH VaR e cieqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. IIpodun Ha MHBECTUTOPHUTE
IMonhoHABT € C BUCOK PUCKOB MPOGHII, MPEIUMHO CBbP3aH ¢ yrnorpedara Ha GUHAHCOBU ICPUBATUBHH HHCTPYMCHTH,
CBBP3aHU C CKCHO3WIUS KbM akiuu. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIIMOHCH
XOPH30HT U KOUTO THPCAT Me9aiOn OT eKCIIO3UIHA KbM MEXIYHAPOTHUTE TTa3apu Ha aKI[HIH.

5. [IbpBOHAYAJIeH MEPHOA HA MpeaJarane
JleHsT 3a MBPBOHAYANHO IpeyaraHe Ha moAdonaa me 0vae 17 mapt 2014. [To BpeMe Ha TO3W €IHOIHEBEH MEPHOI,
3anucBaHuATa ce npuemar Ha nena ot €10. Ilnananusara no 3anMcBaHuATa, HAPABEHU MPE3 TO3M JIEH Ha MbPBOHAYAIHO

npejsiarane TpsaOBa Ja cria3BaT IpaBuiiaTa, U3JI0KEHH B 4acT 6.2. Touka | oT TO31 NpOCHEKT.

[To BpemMe Ha MbpBOHAYAIHMS IIEPUO/] HA MpEJJIaraHe, Hima aa Ob/ie pujlaraHa Takca 3a MoKyIKa.

6. IOpnzmquRo JIMle, OTroBapsmio 3a ynpaBjieHUETO HA aKTUBUTE HA HO)I(l)OHI[a

IOpobank Acer MeanxmMbHT Miouybll @ang MeanixmMbHT Kammbaun EAJ]

7. Ki1acoBe asjioBe
[NonacTosmeM B moadoHIa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank
- Eurobank I

Krnacosere nmar CXOJIHM XapaKTCPUCTHKH, KaTO CC MMa NpPEJABUJ Ue:

- Kuacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3eHU 32 UHCTUTYLIMOHAIHU HHBECTUTOPHU U MOPAIH TOBA
ce mon3Bar oT HamalseH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);

- Bcuuku ropecriomeHarty kiacose ca aecHoMmunupanu B EBpo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B”I)3Hal"pa)K}_I€HI/ISI 3a YyHOpaBJICHUE W TaKCHU 3a O6paTHO H3KyIlyBaHEC C¢C
pa3janvaBat Mpu pasjingyHUTE K.]'[aCOBe, KaKTO cieaBa.

Kiac Eurobank I Eurobank
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Br3narpaxaeHue 3a 3,4% 3,9%
yIpaBicHUE

Taxca obpatHO 2% 3%
U3KYIyBaHEe

Bceuuku fgs1510B€ BEB BCEKU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO N3KYIyBaHC U IPpU pasnupeac/IsIHC Ha NMOCThIUICHUATA
IIpu JIUKBU AN M.

Bceuuku gsmose B KitacoBete ca quctpuOyTHBHE AsI0BE (KAKTO € OCOYEHO B ceKims 9 ,,JIuCTpuOyTHBHA MOJUTHKA” HA
TO3H MPOCTIEKT).
8. Takcu u pazxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokymka: Jo 4%

- Taxkca 3a o0paTHO Buxre ropHarta tabnuna
U3KYyIlyBaHe:

- Takca3sa He moxe na HamxBBbpiisi pasiHKaTa MEXAy Takcara 3a IOKYIKa,
KOHBEPTHUPAHE! IIEPBOHAYAJHO 3aILIaTeHa MY MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT M TakcaTa 3a IOKyIKa, mpuioxuMma B Kiaca, B koiTo
crasart IIputexxaTtenu Ha J[g10Be

Toouwnu onepamusnu paszxoou

- Bwp3narpaxaeHue 3a ynpasJieHUE! Buxre ropHaTa tabimmna
- Bo3narpaxnaenue Ha AIMHHHCTPATUBHUS U PETHCTPAIlMOHHUS areHT: Jo 0,10% roaumixo
- Bw3narpaxzenue 3a bankara nenosurap: Jo 0,50% roaumixo

3a cmeTka Ha [ToadoHnaa ca BCHUKHM ApyTru pa3xoly U TaKCH, KaKTO ca OMKMCaHU MOAPOOHO B pasfen ,,Takcu U pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArpaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bv3narpaxiaeHue 3a
MIOCTHTHAT PE3yJITar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers 111 Fund 1L.U1041582344
Eurobank | (LF) Special Purpose Best Performers |1l Fund LU1041586410

MNPUJIOXKEHUE 13 - (JI®) ®OHJ CHEIIUAJHA IEJ HAWM-JTOBPE IPEJCTABWJIHU CE IV
(“Hoadonanbt”)

HNndopmanusra, koaTo ce chAbpaxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pasrie:xk1a BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasjieHnue.

1. PedepenTHa BanyTa

Espo (EUR)

2. MHBeCTHIIMOHHA 1eJ1 ¥ MOJUTHKA

2.1. MuBecTUMOHHA 1IEN

HO,H(I)OH,H’LT LeJin Ja NpeaoCTaBu HApACTBAHC HA KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIUU, KaKTO € OIMCAaHO IMO-HAaJ0Jy (,,HepI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTCFI/IH“) " C MPCACTABAHETO Ha nopT(beﬁn oT
MPEXBbPJIMMU ABJITOBU HEHHU KHUXKA, YIIPABJIsIBAHU aKTUBHO.
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JlepuBaTHBHATa MHBECTUIIIOHHA CTPATETHs € ¢ O4akBaH XUBOT OT 10 rommum, 3amouBant Ha 08 tomm 2014r. (mata Ha
craptupane) u manexupa Ha 08 romu 2024r. llenta Ha [lepuBaTMBHATa WHBECTHIIMOHHA CTPATETHsl 10 BpEME Ha
WuBecTHIMOHHUS TIEpUO] ¢ Oa3upaHa Ha MEXaHHW3bM Ha OLICHKA Ha MPEICTABIHETO HAa KOIMHUIA OT 20 aKIUK ¢ ¢THAKBA
TEXKECT, ChIIIACHO TOUKU: a), b) ¢) u d) mo-moiny:

c) Cs3nmazneH e noptdeiin ot cnenuute asaaeceT (20) akuuu ¢ eTHAKBA TEKECT:

Hme na xomnanus CexTop Bloomberg Ticker

ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equi
APPLE INC Computers quity
. BLT LN Equity

BHP BILLITON PLC Mining

BP/ LN Equi
BP PLC Oil & Gas quity

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
ENI IM Equit
ENI SPA Qil & Gas quity
XOM UN Equi
EXXON MOBIL CORP Oil & Gas OM UN Equity
- FDX UN Equity
FEDEX CORP Transportation

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equi
INTL BUSINESS MACHINES CORP Computers quity
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

ITo Bpeme Ha VIHBECTHIIMOHHUS MIEPHOJT MOTaT Aa ObaT 3aMEHIHH aKI[|H, B CJIydail Ha KOPIIOPATUBHO/U CHOUTHE/S.

d) 3a U3YHCIICHUETO Ha NpeACTaBAHCTO Ha KOIIHUIATa OT ABAACCECT (20) aKIu, ca ONpeACJICHU CICAHUTE IMCPUOIU HA

d)

KaJIKyJialus:

1-Bu nepuo1 Ha KaJKyJanus:
2-pU Iepro/]] Ha KaJIKyJIaIusi:

3-tn [epruo Ha KaJIKyJIalus

4-TH IepHO/T HA KAJIKYJIAIIHS:
5-TH mepro1 Ha KaaKyJIamus:
6-TH epro.T Ha KaJKyJIamus:
7-MU TIEPHO Ha KaJIKyJIAITHS:
8-Mu meproa Ha KaJIKyJIaIlHs:
9-TH mepro.I Ha KaJKyJIalus:
10-Tu mepuox Ha KaJIKyJIaIws:

<8 romu, 2014>— <8 roym, 2015>
<8 romm, 2014> — <8 romu, 2016>
<8 romm, 2014>— <10 romu, 2017>
<8 romu, 2014>— <9 1oy, 2018>
<8 ronn, 2014>— <8 romwm, 2019>
<8 ronu, 2014>— <8 romm, 2020>
<8 ronu, 2014>— <8 ronm, 2021>
<8 ronn, 2014>— <8 ronm, 2022>
<8 ronn, 2014>— <10 ronwm, 2023>
<7 mait, 2014>— <8 ronu, 2024>

3a ObpBUA NICPUOJ HA KaJIKyJalus, MpCeACTaBAHCTO Ha JABaTa Haﬁ-,[[06p€ MpeACTaBUIJIM CC aKIIUU CC 3alliUCBa U CC
3aKJIro4YBa 10 Kpasd Ha MuBecTUMOHHUS nepuon nmpu MHUHUMYM OT 0%. 3a Bceku OT MO-TOPHUTC IMCPUOAU Ha
KaJIKyJialus: 1) Cbhb3JaBa CC KOIIHMUIIA OT 20 OT 3aKIIOUYECHHUTE AKIWU OT NPEAXOAHU MCPUOAN Ha KAJIKYJIallud (HO JABEC
3a BCCKU IEpHUO/ Ha Kanxynaunﬂ), 2) MNpeACTaBAHETO HA ABCTEC Haﬁ-z[06pe MNpeACTaBUIIN C€ aKIUU CPCJ OCTAHAIUTC
HE3aKIIIOYCHU aKIINU CE 3allMCBa 1 3aKJII0YBa 10 Kpas Ha HaBecTuinonams nepuoa Npu MUHAUMYM OT 0%.
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e) Ormramadero Ha JlepUBaTHBHATA HHBECTHIIHOHHA CTPATETHsA HA TAJEXK, CC PABHIBA HA CPETHO ApUTMETHIHOTO OT
3aKITIOYCHUTE TIPECTaBIHUS Ha aKI[MHUTE B KOMIHAIATa B mocyeanus (10-Ti) mepuox Ha kankynamus (,,OTmraniane’).

2.2. luBecTULIMOHHA HOJIMTUKA

HO)Iq)OH,H’LT 1eau aa gocturie MHBeCTUIIMOHHATA CH IS KaKTO clie/IBa:

- OCHOBHO, MHBECTHPAMKH TJIABHO B MOPT(EH 0T OAHKOBH JCMO3UTU, MHCTPYMEHTH Ha MApPUYHUS Ma3ap, IbJITOBU
LICHHU KHIKA, [ICHHH KHIDKA, 00€3MeUeH! ¢ UITOTEKH U LICHHU KHIKA, 00e3nedeHu ¢ akTuBU. [1oAQoHIbT HE MOXKe A2
nHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHU KHIKA, 00€3MeUeHN C UIOTEK! U eHHHU KHIKa, 00e3NedeHu ¢
aktuBH. [londoHTbT MOXe na nHBecTHpa noBede oT 35% ot akTHBHTE CH B I pBUKH ABP>KaBHU OOJIHUTAIIHH.

- Ha BTOPO MJICTO, BJIM3aiKH B €/IHA WX TIOBeYe N3BbH OOPCOBHU JEPUBATUBHH TpaH3akuuK, HapeueHu Cyarl, 00Bbp3aH
¢ akmmu ckraacao ISDA (“Cyanm moroBopw™) ¢ IeN Ja M3IBJIHA WHBECTHIMOHHATa CH Iel. EQexTsT oT Tasm
Tpan3zakiusa ¢ ye [loadoHABT 3aMeHsS YacT OT J0XO0Ja Ha mopTdeiia CH 3a IOXOAM, CHCIUATHO Ch3IAJCHU 32
NuBectunmonnara ten Ha [loadonna. Jlatata Ha npukmouBane Ha Cyamn TOrOBOpHTE € ompeesicHa aa obae 16 womu
2024.

Crpanara/ute o Cyamn goroBopa Iie ObJaT U30paHu OT cieanute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanaTta/ute o Cyar JOroBopa M MOAIMMCAHUTE TOTOBOPH e ObJAaT JOCTHIIHY 3a MPOBEPKa, 10 HCKaHEe
Ha WHBECTUTOP/M IPe3 HOPMATIHOTO PadOTHO BPeMe Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute no Cyan goroBopa Iuiamat win nojiydasar ot [loadonaa no Bpeme Ha MIHBECTHLIMOHHUS IEPHOJI, CYyMHUTE,
ormmcanu B Cyan joroBopa/ute; TOTOLMTE IO IUIALAHUATA e JONPHHECAT 3a peanu3anusara Ha JlepuBaTHBHaTa
HMHBECTUIIMOHHA CTPATETHS.

Hertnara croiiHoct Ha akTuBuTe Ha [loadoHa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenmuuu (win
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KaKTO Ha moprdeiina or meHHM KHWXa, Taka u Ha Cyan noroBopute. OGmara
HOMMHAaJIHA CTOMHOCT Ha Cyamn I0roBopuTe B JI€HS Ha crapTupaHe e oTroBaps Ha Hernara CroHOCT Ha AKTHBHTE Ha
IMondonna u mie Ob1e akTyann3upaHa Ha TeKyla 6a3a, B CbOTBETCTBHUE C OLIEHKHTE, IPEIOCTAaBeHH Ha €)XXeHEBHA 0a3a OT
ctpanata/ute no Cyam JoroBopa, 3a Jia ce B3eMaT IPEABH] HOPBUKHTE 3a 3alMCBAHUS M OOpaTHU W3KYNyBaHUS B
Hondouna.

Crnoco6noctTa Ha Iloadonna ga n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIM 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHuTe mo Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a]IbJDKEHHSATA CH 10 1oroBopa. Chlio, Taka clioMeHaraTa Bb3MokHOCT Ha [Toadonna na u3nbixu
VHBecTHLIMOHHATA 1€ € 3aBUCHMa OT IMPEJCTaBsIHETO Ha MHBECTUIMOHHHS MOPTQEN (T.e. MHBECTUTOPUTE MOraTr Ja
Marepuaiu3npar 3aryba BbpXy Kamuralia CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIIMOHHHMS
opTQe.

Cyarr 1oroBopa/uTe perysmpar Besika 3aMsiHa Ha aKIIMU B CJIy4Yai Ha KOPIIOPATHBHO/M ChOUTHE/HSL.
JIlukBuaHOCTH MoTrar /1a ObJIaT U3MOJI3BAHH B OTPaHUYEHHATA, OonicaHu B yacT 3.1. u 4. ot HacTosmus [TpocrexT.

Jupekropurte me pemaT mpeau najaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTpaterus, aanu [loadoHasT me O0bae
JIMKBUJUPAH, YABJDKCH 3a HOB IIEPUOJ C HOBH HHBECTULUOHHU IICTIU U IOJIUTHUKA (B KOMTO Cquaﬁ HpOCHCKT'bT 11 (S 61)z1e
HAJICKHO aKTyaJlM3WpaH) Wi BHeCEH B Apyr nmoadona Ha Ponma. Ilpurexarennrte HA ASIOBE Ie OBIAT HAICHKHO
nHGOPMHUPaAHH B HEOOXOAMMOTO BpeMe Clied Majaexka Ha JlepuBaTWBHATa MHBECTHIMOHHA CTpaTerus. B cmywail ue
Hupexropure pemar moadoHaa aa 0bae NpOIBIDKEH 3a HOB NEPHOJA WM BHecCeH B Apyr noadona or PoHma, Ha
MIPUTEIKATEIIUTE Ha ISJI0BE IIe Ob/Ie MPEIOCTABEH SAHOMECEUCH CPOK, IIPE3 KOWTO TE Ie UMAT Bb3MOYKHOCTTA 1a M3KYTISAT
o0OpaTHO JsuToBeTE cH Oe3 Takca, peaIy MpoMeHuTe aa Bis3aT B cuia. Cnex Jlatara Ha npukimouBane Ha Cyal 10roBopa
U TpeAy Jla BIS3aT B CUJIa MPOMEHHTE, aKTHBHTE AbpkaHu oT Iloadonaa me ObAaT €AMHCTBEHO Hapu B Opod u
WHCTPYMCHTH Ha MapUYeH nazap.

3. PuckoBu pakropn

OCHOBHUTE PUCKOBH (haKTOPH, OTHACSIM ce 3a To3u [lomdoHn ca mazapeH M KpeIuTeH pUCK. Te ca h3ueprnaTesHo
onucanu B VIHBECTHLIMOHHATA LIE)l ¥ Ca CBBP3aHH ¢ (paKkTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO JAa 3ary0H 4acT OT
WHBECTUpaHus Kanutal. J[pyru puckoBu daxktopu, crierinduaau 3a To3u [1oadoH ca pUcKkoBeTe Ha oOpaTHaTa cTpaHa
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TI0 TOTOBOPA, HAMAJICHH C IIOJANHMCBAHETO AHEKCH 32 KPEAUT ITOIIOMaraHe ChC CTPaHaTa/UTe 10 JOTOBOPUTE M PHCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIUK M ICHHU KHIXA ¢ PUKCHPAH JOXO/[], ICHHH KHIKA 00e3MeUeHH C UMOTeKA U [ICHHH
KHIDKa 00€3MeUYeHH C aKTHUBH, T.€. IA3apCH PHCK, JIMXBEH, IUKBHU/CH U KPEIUTCH PUCK, 8 KOTaTO € MPUIOKUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO Ha (DHMHAHCOBH JepUBaTHBHU. Te3H PHCKOBE ca omucaHu moapodHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3nen “PuckoBu ¢akropu” Ha [Ipocnekra.

Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTAa Ha CTpaHaTa/uTe 10
cyan I0roBOpa Jia U3IIBJIHABAT CBOUTE 3aAbikenust o Cyar criopasymenusita. ChIo, Taka Hoco4YeHaTa crmocoOHOCT Ha
Iondouna na n3nbiHsABa HBECTUIMOHHATA CH TSI € 3aBUCUMa OT MPEACTABIHETO HA MHBECTHIIMOHHUS OpTdeitn. B
clly4ail Ha HEM3IIBJIHCHUE HA 3a]IbJDKCHUATA MO Cyama OT CTpaHaTa/WTe Mo JoroBopa, [londoHIbT MoXke Aa peld aa
3aMEHH CTpaHaTa M0 HEH3IBIHCHHE C HOBA CHhOOpa3sBaiiku ce ¢ MpeoOialaBalluTe Ma3apHU YCIOBHS M MOHACIHKU
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHH ¢ HEH3MBJIHCHUETO HA IMbPBOHAYAIHATA CTPaHA 1O cyan JoroBopa. ChIusr
MIPUHITUII CE CTIa3Ba U B CJIyYau Ha HCU3IBIHCHUS B MHBECTUIIMOHHUS TTOPTHEIL.

Hsama rapaHnus, 4¢€ 1ejiTa MHBECCTULIHS - Bb3BPBIIACMOCT LIC 6”52[6 IIOCTUI'HATA.
MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha 1UBBpHIK He ce ouakBa Aa HaaxBbpiu 300%. M30paHuaT MeTox 3a H34HCcIsIBaHe Ha JINBBPUIKA €
0a3mpaH Ha cyMaTa Ha HOMUHAIIUTE.

PedepentausT noprdeiin, n3non3pa 3a u3uuciasABaHe Ha oTHocuteneH VaR e cnennusar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpodun Ha MHBECTHTOPHUTE
IMoadoHIBT € ¢ BUCOK PUCKOB MPOGUII, MPESAUMHO CBBP3aH ¢ ynoTpebdara Ha (PMHAHCOBH JePHBATHBHH HWHCTPYMEHTH,
CBBP3aHH C EKCIO3MLMA KbM akuuu. [1ondoHIBT € aapecHpaH KbM HWHBECTUTOPH C IBITOCPOYCH HWHBECTHULHOHEH
XOPHU30HT U KOMTO THPCAT MeyaaOy OT eKCIIO3HLHs KbM MEKIyHAPOIHUTE Ma3apy HA aKI[HH.

5. [IbpBOHAauYaJIeH NEPUO] HA MpeJIaraHe
JleHsiT 3a IBPBOHAYAIHO Npemiarane Ha moadoumga e o0bae 6 ouu 2014, ITo BpeMe Ha TO3W €IHOIHEBEH MEPHOI,
3allMCBaHuATa CC MprueMar Ha 1i€Ha OT €10. HJ'IaIJ_[aHI/IHTa 110 3alTMCBAaHUATA, HAlIpaBE€HU MTPE3 TO3U AC€H Ha IIbPBOHAYAIHO

npejsiarane TpsaOBa Ja cra3BaT IpaBuiiaTa, U3JI0KEHH B 4acT 6.2. Touka | OT TO3H NpOCHEKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTIPEJIarane, HaMa Jia 6’b,ﬂe IpuijiaraHa Takca 3a IIOKYIIKa.

6. FOpuanyecko auie, 0TTOBapPSIIIO 32 YIPaBJIeHNETO HA AKTHBHTE HA MoA(oHIa

IOpobank Acer MenmmxMbHT Miouysi @ang MennmmxkMbpHT Kammean EOOJIEA L]
7. KnacoBe asuioBe

HOHaCTOHIIICM B HOII(l)OHI[a ChIICCTBYBAT 2 Kiaca JSJI0BE:

- Eurobank
- Eurobank I

KiacoBete nmar CXOZDHU XapaKTECPUCTHUKHU, KaTO CC NMa MPEABU/ ye.
- Kiacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3eHU 32 HHCTUTYIIMOHAHN HHBECTUTOPHU U MO TOBA
ce moJI3BaT OT HamasieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’I)3Hal"pa)K}_I€HI/ISI 3a YyHOpaBJICHUE W TaKCHU 3a 06paTHO H3KyIlyBaHC C¢C
pa3anvaBat Mpu pasjingyHUTE K.]'[aCOBe, KaKTO cieaBa.
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Knac Eurobank I Eurobank

Br3narpaxaeHue 3a 3,4% 3,9%
yIIpaBIICHUE

Takca obparHo 2% 3%
U3KyIyBaHE

Bcenukn nsnose BpB Becekn Kitac maBat paBHU IpaBa IIpH 00paTHO M3KYIyBaHE U MPH pa3NpenelsiHe Ha MOCThIUICHHUATA
TIPY JTUKBUALAS.

Bceuuku gsmose B KitacoBete ca qucTpuOyTHBHE AsI0BE (KAKTO € OCOYEHO B ceKims 9 ,,JIucTpuOyTHBHA MOJUTHKA” HA
TO3H MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokymnka: Jo 4%

- Takca 3a oOpaTHO Buxre ropraTa tabnuna
HU3KYITyBaHE:

- Takca3za He moxe ma HagxXBBpIs pa3inKaTa MEKAy TaKcara 3a ITOKYIIKa,
KOHBEPTHpaHE! ITBPBOHAYATHO 3aIIaTeHa NpH MoKynka Ha [IsmoBe ot Kinaca, koiTo

HaIyCKaT W Takcara 3a TMOKyNKa, mprmioxnma B Kiaca, B KoiTO
crasat [IpuTtexxarenu Ha JlsuioBe

Toouwnu onepamusnu paszxoou

- Bwp3narpaxaeHue 3a ynpasJieHUE! BuxTe ropHaTa tabmmmna
- Bwo3HarpaxnaeHue Ha AIMHUHHCTPATUBHES U PETHCTPAIIHOHHUS arcHT: Jo 0,10% roaumrHo
- Bwo3marpaxnenue 3a bankarta nemosurap: Jo 0,50% roaumrHo

3a cmetka Ha [logdoHnma ca BCHUKH IPYTH pa3Xoad U TaKCH, KaKTO ca OIHCaHH IMOAPOOHO B pas3men ,,Takch U pa3xoqu
Ha DoHOa”, KOWTO BKJIOYBAT HANpuUMep OaHKOBM M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxadonxa He ce m3rmmama Bv3narpaximeHue 3a
[IOCTUTHAT PE3yJITar.

9. ISIN konose

Eurobank (LF) Special Purpose Best Performers 1V Fund LU1069521752
Eurobank | (LF) Special Purpose Best Performers 1V Fund LU1069522214

NPUJIOXKEHHUE 13 - (JI®) ®OH/I CIIELIMAJTHA IIEJI HA-JTOBPE IIPEJCTABWJIA CE V
(“Hoadonanbr”)

HWudopmanusaTa, KOSITO ce ChAbp:ka B ToBa IIpnioxkenne, TpsioBa Aa ce pa3riie’xa BbB Bpb3Ka ¢ NbJIHHS
TekceT Ha [Ipocnekra u [IpaBuiiaTa 3a ynpasieHnue.

1. PepepentHa BanyTa
Eepo (EUR)

2. UHBecTHIIHOHHA 1EJT U TMOJUTHKA
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2.1. MuBecTULIMOHHA IIET

HO)Iq)OH,H’LT ey Ja NpeaoCTaBu HapaCTBAHEC Ha KallkuTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIIUU, KaKTO € OIMHMCAaHO IMO-HaJ0Jly (,,I[epI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTeFI/IH“) " C MpCACTAaBAHECTO Ha nopT(beﬁn oT

MPEXBbPJIMMU ABJITOBU HEHHU KHWXKA, YIIPABJIsIBAHU aKTUBHO.

JleprBaTHBHATAa MHBECTUIIOHHA CTPATETrHs € C O4aKBaH )XUBOT OT 10 roguny, 3anousain Ha 18 nexemBpu 2014r. (nara Ha
craptupane) u manexupa Ha 11 mexemBpu 2024r. Llenta Ha JlepuBaTHBHATa MHBECTHIIMOHHA CTPATEeTHs IO BpeMe Ha
WHBecTHIMOHANS NepHoA € Oa3upaHa Ha MEXaHU3bM Ha OIIEHKa Ha MPEACTaBSHETO Ha KOoMHHUNA oT 20 aKIuu ¢ eIHaKBa
TEXECT, ChIIACHO TOUYKH: a), b) ¢) u d) mo-momy:

e) Ce3nanen e moprdeiin ot ciexaute asageceT (20) akImu ¢ eHAKBA TEXKECT:

Hme na kxomnanus CexTop Bloomberg Ticker
DU PONT (E.l.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity
JOHNSON & JOHNSON Pharmaceuticals JNJ UN Equity
BANK OF AMERICA CORP Banks BAC UN Equity
GENERAL ELECTRIC CO Miscellaneous Manufacturer GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTO PLC Mining RIO LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA Oil & Gas FP FP Equity

AIR LIQUIDE S.A. Chemicals Al FP Equity
BAYERISCHE MOTOREN WERKE AG Auto Manufacturers BMW GY Equity

SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

Ilo BpEMC Ha I/IHBCCTI/IIII/IOHHPIH nepuoa Morar ga 6’I>I[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

f) 3a U3YHCIICHUETO Ha NpeACTaBAHCTO Ha KOIIHUIATa OT ABAACCECT (20) aKIu, ca ONpeACJICHU CICAHUTC IMCPUOIU HA

KaJIKyJialus:

1-Bu nepuon Ha kankynauusi: <18 nexempu, 2014>— <18 nexemspu, 2015>
2-pu niepuo/ Ha Kajkynanus: <18 nexemspu, 2014> — <18 nexemspu, 2016>
3-Tu mepuoj Ha KankyJamus <18 nexemspw, 2014>— <18 nexemspu, 2017>
4-ti nepuron Ha Kankynanusi: <18 nekemspu, 2014>— <18 nexempu, 2018>
5-tu mepuon Ha kankynarwmsa: <18 nexempu, 2014>— <18 nekemepu, 2019>
6-Tu mepuon Ha kankynarmsa: <18 nexempu, 2014>— <18 nekemepu, 2020>
7-mu niepuoa Ha kankynarus: <18 nexempu, 2014>— <20 nekemspu, 2021>
8-mu nepuon Ha kankynarus: <18 nexemspu, 2014>— <19 nekemspu, 2022>
9-tu mepuon Ha kankynarms: <18 nexemspu, 2014>— <18 nekemspu, 2023>
10-tu nepuon Ha kankynarms: <18 mexemBpu, 2014>— <11 nekemspu, 2024>
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f) 3a mbpBus mepHon HAa KaJKyJalys, IPEACTABSIHETO Ha [BAaTa Hai-100pe MPEICTABIIM Ce KUK CE 3aliCBa H CE
3aKiIroYBa 0 Kpas Ha MHBectuimoHHUs nepuox npu MuHUMyM oT 0%. 3a BcekM OT HO-TOPHUTE HEPHOIU HA
Kankyganus: 1) ch3maBa ce komHuna ot 20 OT 3aKIIOYCHUTE aKIUK OT MPEAXOAHH IEPHOIN Ha KalKymanus (1o 1Be
3a BCEKH TEPUOJ Ha KaJKylnanus), 2) MpeJCTaBsHeTO Ha JBETE Hal-100pe MPeICTaBUIIN Ce aKIIUH CPE/l OCTAHAITITE
HE3aKJII0UYEHH aKIMU Ce 3alrcBa U 3aKJII04Ba J10 Kpas Ha MIHBeCcTUIIMOHHMS niepro Ipy MUHUMYM oT 0%.

g) Ormiamanero Ha JleprBaTHBHATA MHBECTHIMOHHA CTPATErus HA MajeXK, CC PABHABA HAa CPEIHO APUTMETHYHOTO OT
3aKJIFOYCHUTE TPEJICTaBIHMA Ha aKIIMUTE B KOIIHUIATa B rocieanus (10-tu) nepruon Ha Kankymnanus (,OTmnamane™).

2.2. luBeCcTUIIMOHHA TOJIMTHKA

[ondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeJT KaKTO CIIE/IBA:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa 0T OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MapUYHUS TMa3ap, IBJITOBU
[ICHHH KHIKA, ICHHHU KHWKa, 00€3MEUCHHU ¢ UIMOTEKH U IICHHHU KHIKa, 00e3mnedeHu ¢ akTUBH. [1oaGoHABT HE MOXKe 12
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B I[CHHU KHIXKA, 00C3MCUCHH C UIOTEKU U IICHHH KHUKa, 00€3MeUeHH C
aktuBH. [TlondoHabT MOXeE 1a HHBecTHpa MoBeye OT 35% oT akTHBHTE CH B [ PBIKU ABPKABHU OOJTHTAIIHH.

- Ha BTOPO MJCTO, BIM3aMKH B €/JHA WX TIOBEYC U3BHH OOPCOBHU JCPHUBATUBHU TpaH3aKIiuu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH Iiesl. EQekThT OT Tasu
Tpan3akius ¢ 4e [ToagoHIBPT 3aMeHs 4acT OT J0XOAa Ha mopTdeilia cu 3a JOXOMAHW, CICHUATHO Ch3IAJCHU 32
NuBectunmonnara nen Ha [loadonaa. arara Ha npuxiouBade Ha Cyar TOTOBOPHUTE € OIpe/ieiieHa 1a Obie
18 nexemBpu 2024.

Crpanara/ute o Cyamn goroBopa e ObAaT U30paHu OT cienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute no Cyar JOroBopa M MOANMCAHUTE JOTOBOPH 1ie ObJaT AOCTHIIHY 32 MPOBEPKa, 10 HCKaHEe
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PEerucTpalisd Ha YIPaBISBaIIOTO APYKECTBO.

Crpanara/ure o Cyan goroBopa Iamat win noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIMOHHMS NIEPHOJI, CyMHUTE,
ormmcann B Cyan poroBopa/wre; IOTONMTE IO IUIANIAHUATA INE JONPHHECAT 3a peanu3anusaTa Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam u cToiftHOCTTa Ha AsoBere Ha [logdonna me ce yBemuuu (Wi
Hamali) B ChOTBETCTBHE C OLIEHKaTa KAaKTO Ha MoOpT(eiina oT IMeHHH KHIDKa, Taka u Ha Cyam nmorosopute. ObmaTa
HOMHHaJIHA CTOHHOCT Ha Cyar I0roBOpHTE B JIEHS Ha crapTupaHe e otroBaps Ha Hernata CroiHOCT Ha AKTHBHTE Ha
IMondonna u mie Obe akTyanu3upaHa Ha TeKyla 6a3a, B CbOTBETCTBHUE C OLIEHKHUTE, IPEIOCTABEHH Ha eXeIHEBHA 0a3a OT
ctpanara/ute o Cyanm JOroBopa, 3a Ja Ce B3eMaT NpeABHJ NMOPHUKUTE 3a 3alMCBAaHMWA M OOpaTHU HW3KYIMyBaHUS B
IMoadonna.

Cnoco6noctra Ha [Togdonna na u3nmbennu VIHBECTHIIMOHHHUTE CH IIEJM 3aBUCH OT Bh3MOXHOCTTA Ha cTpanure rno Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 1O IoroBopa. ChIIo, Taka crioMeHaraTa Bb3MOKHOCT Ha [loadonna na m3nbeinnu
VHuBecTHIIMOHHATA 1€ € 3aBUCHMa OT IPEJCTaBsHETO Ha MHBECTUIMOHHHS IOPTQEW (T.e. MHBECTUTOPUTE MOTaT Ja
MaTepuanu3npar 3aryba BbpXY KanWTalla CH B CIy4ad Ha HEIUIATeXOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIHMOHHHMS
noptgeiin.

Cyar 10oroBopa/ure peryaupar Beska 3aMsiHa Ha aKIMK B CIy4ail Ha KOPIIOPaTUBHO/U CHOUTHE/USI.
JlukBumHOCTH MOTAT J1a OBAAT U3IMOJI3BAHU B OTPAaHUYCHUATA, ONMCAaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

Jupexropure me pemaT mpeau majaexa Ha JlepuBaTHBHaTa MHBECTHUIMOHHA cTpaterus, mainu Iloadonast me O0bae
JIMKBHIMPAaH, yIbJDKEH 32 HOB MIEPHO/ C HOBU MHBECTHULIMOHHH 1€ ¥ IOJIMTHKA (B KOWTO ciry4ait [IpocnekTsT me Obie
HAJUIe)KHO aKTyalM3MpaH) WiK BHeCeH B Jpyr noadona Ha Ponpa. Ilpurexartenure Ha JsUI0BE Ie OBJAT HAIJICKHO
nHdopmMHUpaHn B HEOOXOJMMOTO BpeMe cliell Tajexa Ha JlepuBaTMBHATa WHBECTHMLIMOHHA cTparerus. B ciyuwail ye
Jupekropure pemar noidonna na Oble MPOABIDKEH 3a HOB NEPUOA WM BHeceH B Apyr noadona or donnma, Ha
MIPUTEXATEIIUTE Ha JASJIOBE 111e Ob/IC IPEJ0CTAaBEH EJHOMECEUEH CPOK, IIPE3 KOWTO Te 1€ UMAT Bb3MOXKHOCTTA 1 U3KYIISAT
oOpaTHO IsIoBeTe cH 0e3 Takca, Ipeny IpoMeHuTe a Bis3ar B cuia. Cien Jlatara Ha npukirouBane Ha Cyar gorosopa
W Tpedd N1a BISA3aT B CHJIa NMPOMEHHTE, aKTHBHTE AbpkaHW oT Ilogdonma me ObAaT eAWHCTBEHO Hapu B Opod u
MHCTPYMEHTH Ha TapUYEH Ma3ap.
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3. PuckoBu pakropu

OcHoBHHTE PUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [loadoHI ca masapeH W KpeauTeH pUcK. Te ca M34epIaTesHo
omvicaHy B IHBECTUIIMOHHATA IIENl M Ca CBBP3aHU ¢ (hakTa, Ye UHBECTUTOPHT MOXKE MOTEHIUAIHO Ja 3ary0u 4acT OT
WHBECTUPAHKs KanuTal. [[pyru puckoBH GpakropH, crenuduunn 3a To3u [1oadoH/ ca puckoBeTe Ha 00paTHATa CTpaHa
[0 IOrOBOPa, HAMAJIEHH C TIO/IMKCBAHETO AHEKCH 32 KPEIUT MOANOMAraHe ChC CTPAHATA/UTE II0 JOTOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIMK M IEHHH KHIKA ¢ (PUKCUPAH JOXO/I, ICHHH KHIKA 00E3IEUYCHN C UIOTEKA U IICHHH
KHIDKa 00€3TIeYeHy C aKTHBH, T.€. TIA3apCH PHCK, JIMXBEH, JINKBUICH U KPEIUTCH PUCK, & KOTaTO € TPUIIOKUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepMBAaTHBH. T3 PHCKOBE ca omucanu moapooHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pasgen “PuckoBu daxropu” Ha [Ipocmekra.

Cnocob6noctra Ha [Tondonna na n3nbiHsaBa VIHBECTUIIMOHHATA CH 1I€] € 3aBHCHAMA OT CIIOCOOHOCTTA Ha CTpaHAaTa/UTe 10
cyan JIOroBOpa Ja U3IIBJIHABAT CBOUTE 3aabJbkeHus o Cyan criopasyMenusita. ChIlo, Taka oco4YeHara criocoOHOCT Ha
Mondonna na n3mbaHABa VHBECTUIIMOHHATA CH TSI € 3aBHCHMa OT MPEACTAaBIHETO HAa MHBECTUIIMOHHUS MOpTdein. B
ciTyvaii Ha HEM3IThJIIHEHHE Ha 3aIBJDKCHUATA IO Cyala OT CTpaHaTa/uTe mo AoroBopa, [londoHIbT Moke Aa pemw aa
3aMeHH CTpaHaTa [0 HEM3IBIHEHHE C HOBAa CHhOOpa3sBailké ce ¢ MpeobiafaBaliuTe Ma3apHU YCIOBHS M MOHACSIHKU
BCHYKH Pa3XOJd 10 3aMsHATa, CBbP3aHH ¢ HEH3IIBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHA MO cyamn aoroBopa. ChITUSAT
TIPUHITAII CE CTIA3Ba ¥ B CIIyYad Ha HEM3IBIHCHUS B HHBECTHIIMOHHUS TOPTQEHI.
Hsima rapanmus, ye 1e51Ta HHBECTHUIINSA - Bb3BPBINAEMOCT 1ie ObJie MOCTUTHATA.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 0011aTa eKCIIo3uLus ¢ oTHocuTeleH VaR.

HuBoTo Ha nuBBpUAXK He ce oyakBa aa HaIxBepiau 300%. M30paHusaT MeTos 3a H3UUCIISIBaHE Ha JIUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.

PedepenTausaT moprdeiin, H3mon3BaH 3a H3UUCIsABaHe Ha oTHocuTeneH VaR e cieqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha MHBECTUTOPHUTE
[MoadonabT € ¢ BUCOK pUCKOB NMpoduil, MpeANMHO CBBP3aH ¢ ynoTpebaTa Ha ()MHAHCOBH JEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIUsS KbM akiuuu. [1oadoHIbT € ajpecupaH KbM HHBECTUTOPU C IIBITOCPOYEH HMHBECTHUIIMOHEH
XOPU30HT U KOUTO THPCSIT Ne4aaOu OT eKCIO3MLUS KbM MEX/YHAPOJHUTE Na3apH Ha aKI[HH.

5. IIbpBOHaYasIeH MEPHO] HA MpeAJIaraHe
JleHaT 3a MbpBOHAYAIHO Npeiarane Ha noadonaa me O0v1e 13 okromBpu 2014r. 1o BpeMe Ha TO3M €THOHEBEH NEPUOI,
3amucBaHuATa ce npueMat Ha 1iena ot €10. [Inamanusra o 3anyucBaHusATa, HANPaBeH! MIPE3 TO3H JEH Ha MbPBOHAYAIHO

npeajiarane Tpﬂ6Ba Jla C11a3BaT MnpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U MPOCHECKT.

ITo Bpeme Ha MbpBOHAYAHUS IIEPHO/ HA TIpeJIarane, HiMa ja Obje MpruilaraHa Takca 3a MOKyIKa.

6. IOpmmquRo JIM1e, OTroBapsuio 3a ynpaBjeHUETO HA aKTUBUTE Ha nox[(])mma

IOpobank Acer MenmmxMbHT Miouy s @ang MennmxkMbHT Kamnban EAJ]

7. KimacoBe asijioBe
[Tonacrosmem B moadoHIa ChIIECTBYBAT 3 Ki1aca JsUIOBE:

- Eurobank
- Eurobank I

- Hnrepamepukan

KnacoBete mmar cxomum XapakKTCPUCTHUKHU, KAaTO CC MMa NPCABU] Y€
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- Kiuacose cbc 3HaKa “1” B HANMEHOBAHMETO CH Ca 3aIa3¢HU 32 HHCTUTYIIHOHAIHN HHBECTUTOPH U ITOPAIX TOBA
ce MoJI3BaT OT HamajieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);

- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxumurte MakcuManHu Bb3HarpakaeHuss 3a yIpaBleHHE W TaKCH 3a OOpaTHO H3KYyIyBaHE cCe
pasnuuaBart npu paznuunure Knacose, kakTo ciensa:

Eurobank I Eurobank HuTepamepukan
Kiac
Br3narpaxaeHue 3a 3,4% 3,9% 3,9%
yIIpaBIICHUE
Takca oOpatHO 2% 3% 3%
U3KyIyBaHe

Benukn JAJIOBE BBB BCCKH Knac JaBaT paBHU IIpaBa Ipu O6paTHO H3KYIIYBAHC W IIPU pasnpeaACIsaHC HA NOCTBIUJICHUATA
IIpy JTMKBUAANMS.

Beuuku msumose B KitacoBeTe ca mucTpuOyTUBHH IsUT0BE (KAKTO € MOCOYCHO B cekuust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume;»cameﬂ;l HA ,ZZ;mose:

- Takca 3a nokymnka: Jo 4%

- Takca 3a o6paTHO Buxre ropHaTa tabmmna
H3KyIlyBaHeE:

- Takca3sa He moxxe na HaaxBbpiisi pasiHMKaTa MEXAy Takcara 3a IOKYIIKa,
KOHBEPTHUPAHE: IEPBOHAYAJIHO 3aIUIaTeHa Ny MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT M Takcara 3a IOKyNKa, mprmioxuma B Kiaca, B KoiTo
crasaTt [IpuTtexxarenu Ha JlsuioBe

Toouwnu onepamusnu paszxoou

- Bwp3narpaxaeHue 3a ynpasJieHUE! BuxTe ropHaTa Tabmmna
- Bw3Harpaxzaenue Ha AIMHUHHUCTPATUBHMS M PETHCTPAlMOHHUS areHT: Jo 0,10% rogumao
-  Bwo3narpaxnenue 3a bankata nenosutap: Jo 0,50% rogumzo

3a cMeTKa Ha HO,Z[(l)OH,Ha Ca BCUYKU JIPYT'H PA3XOAU U TaKCH, KaKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKepCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKU, OJUTOPCKU
BBb3HAIpAXJACHUSA, aIBOKATCKN BB3HATIPAKACHUSA U JAHBIU. HpI/I TO3U HO,H(I)OH)I HC CC Hu3Il1alia B’LSHal"pa)KHCHI/IC 3a
MOCTUTHAT pE3yJTar.

9. ISIN konose

Eurobank (LF) Special Purpose Best Performers V Fund LU1109961950
Eurobank | (LF) Special Purpose Best Performers VV Fund 1.U1109962099
Interamerican (LF) Special Purpose Best Performers VV Fund LU1111352230
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IPUJIOXKEHUE 14 — (JI®) ®OH/I CIEIIMAJTHA IEJI HAM-TOBPE ITPEJICTABWJIH CE VI
(“Hoadonanbr”)

HNudopmanusaTa, KoATO ce chbAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TexeT Ha IIpocnekra u IlpaBuiara 3a ynpasieHue.

1. PedepentHa BanyTa

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. MuBecTULIMOHHA IIET

[MoadouabT 1enu Aa NperocTaBy HApaCcTBaHE Ha KalKTajla B ChOTBETCTBUE ChC CHCTEMATHYHA CTPATETHs BbPXY M30paHu
aKIMH, KaKTO € OMHMCaHO Mo-Hanoiny (,,JlepuBaTHBHA MHBECTUIIMOHHA CTPATETHA ) U C NMPEACTaBsHETO HAa MOPTQEHT oT
MIPEXBBPIMMH IBITOBH IEHHN KHIWXKA, YIIPABISIBAHH aKTHBHO.

JlepuBaTHBHATa WHBECTHUIIMOHHA CTPATErHs € C O4YakBaH XWBOT oT 10 romwnwm, 3amouBamy Ha 06 mait 2015r. (mara Ha
craptupade) u naaexupa Ha 29 anpun 2025r. llenta Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTPATETHs 10 BpeMe Ha
WuBecTUIMOHHUS TIEpHOA € Oa3upaHa Ha MEXaHH3bM Ha OIICHKA Ha MPEACTABSIHETO Ha KOIIHUIA OT 20 aKIHu ¢ eIHAKBa
TEXECT, ChIIIACHO TOUYKH: a), b) ¢) u d) mo-mouy:

g) Cs3manen e noptdeiin ot cnenuute asageceT (20) akuuu ¢ eTHAKBA TEKECT:

Hme na xomnanus CexTop Bloomberg Ticker
HONEYWELL INTERNATIONAL INC Electronics HON UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
CHEVRON CORP Oil&Gas CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

INJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA Oil&Gas FP FP Equity
AIR LIQUIDE SA Chemicals Al FP Equity
BAYERISCHE MOTOREN WERKE AG Auto Manufacturers BMW GY Equity
SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
COMPAGNIE DE SAINT GOBAIN Building Materials SGO FP Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity
LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha MIHBECTHIIMOHHUS TIEPHOJT MOTAT J1a ObJIaT 3aMEHSHU aKIUH, B CIIy4ail Ha KOPIIOPaTHBHO/U ChOUTHE/S.

h) 3a u3uncieHHeTO Ha MPEICTABAHETO HA KOLIHMI@ATA OT ABajaeceT (20) akiuu, ca ONpeeeHd CIIEIHUTE NEPHOIN Ha

KaJIKyJianus:

1-Bu nepuon Ha kankynamust: <06 mait, 2015>— <06 mait, 2016>
2-pu nepuoj Ha Kankynanus: <06 mait, 2015> — <08 maii, 2017>
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3-ti repron Ha Kankynammsa <06 mait, 2015>— <08 wmait, 2018>
4-ti nepron Ha kankynauus: <06 maii, 2015>— <07 wmait, 2019>
5-tu mepuon Ha kankynarms: <06 mait, 2015>— <06 wmait, 2020>
6-Ti mepuon Ha kankynarms: <06 mait, 2015>— <06 mait, 2021>
7-mu niepuont Ha Kankyjanus: <06 maii, 2015>— <06 maii, 2022>
8-mu nepuon Ha kankynarus: <06 mait, 2015>— <08 wmait, 2023>
9-tu mepuon Ha Kankyiamus: <06 maii, 2015>— <07 maii, 2024>
10-tu mepuox Ha Kankynanws:<06 mait, 2015>— <29 anpm, 2025>

h) 3a oppBHs mepHOA HA KAIKyJIALus, IPSACTABSIHETO HA ABAaTa Haif-1o0pe MpeACTaBUIIM CE aKIWH Ce 3aIlicBa U Ce
3aKiIIoYBa 1O Kpas Ha MHBecTuimoHHUs nepuox npu MuHEMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU HA
Kankynamest: 1) ce3masa ce komauna oT 20 0T 3aKII0YSHUTE aKIUH OT NPEIXOAHH IEPHOAN Ha KaJIKymanus (110 1Be
3a BCEKH IEPUOJ Ha KaJKyJanus), 2) OPESACTAaBSIHETO Ha JABETE Haii-100pe MPeaCTaBIIM Ce aKIUK CPEll OCTAHAINTE
HE3aKIII0UEHH aKIMU Ce 3alrCcBa U 3aKJII0uBa J10 Kpas Ha MHBecTUIIMOHHMS niepro Ipy MUHUMYM oT 0%.

i) Ormnamanero Ha JlepuBaTUBHATA WHBECTHIIMOHHA CTPATErHs Ha MMaJeXk, Ce PABHIBA Ha CPEIHO apPUTMETUYHOTO OT
3aKJTIOUCHUTE MPEACTABSIHUS Ha aKIIUUTE B KOIMIHUIaTa B mocneanus (10-tu) nepuoy Ha kankynanus (,,OTmiamane™).

2.2. luBecTULIMOHHA NOJIUTHKA

[ondouasT ey na nocturae IHBECTUIIMOHHATA CH IIeI KaKTO CIIE/IBa:

- OCHOBHO, PIHBGCTPIpaﬁKPI I'JIaBHO B HOpT(befIJ'I oT 0aHKOBU ACNO3UTU, UHCTPYMCHTH Ha MNAPUYHUSA I1a3ap, ABJITOBU
INCHHU KHHWKA, HICHHU KHWXKA, 00e31eYeHHt ¢ UIOTEKN U OCHHU KHHXKA, o0e3neYeHy ¢ aKTHUBH. HOI[(bOHZ['bT HEC MOXEC 1a
HWHBECTHpA MMOBEYC OT 20% OT aKTUBUTE CH B INCHHHU KHMHXKA, o0e3neyeHn ¢ UIIOTEKH U IICHHHU KHMXKA, o0e3neyeHu ¢
aktuBd. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MSCTO, BJIM3aMKH B €JJHA WX TIOBEYE N3BHH OOPCOBHU JACPHUBATUBHU TpaH3aKiuu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH 1iesl. EQeKThT OT Tasu
Tpan3akius ¢ 4e [ToadoHabT 3aMeHs 4acT OT 1oxoAa Ha mopTdeiyia cu 3a JOXOJAHW, CHENHAHO Ch3JAJIeHH 3a
HNupectunmonnata 1en Ha [loadonaa. Jlatata Ha npukimouBade Ha Cyan TOrOBOPUTE € Ompe/esicHa 1a 0bae
06 mait 2025.

Crpanara/ute o Cyamn goroBopa iie ObAaT u30paHu oT ciexHute kpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute no Cyar JOroBopa M MOANKCAHUTE JIOTOBOPH Iie ObJaT AOCTHIIHY 3a MPOBEPKa, 10 HCKaHEe
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PEerucTpalis Ha YIPaBISBaIIOTO APYKECTBO.

Crpanata/ure o Cyam qoroBopa Iamat win nmorydasat oT [loadorna o Bpeme Ha IHBECTHIIMOHHUS TIEPUO, CYMHUTE,
ormmcanu B Cyan joroBopa/wre; IOTOLMTE IO IUIALIaHUATA IIE JONPHHECAT 3a peanu3anusaTa Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara croitHoct Ha akTuBuTe Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsoBere Ha [logdonna me ce yBemuuu (Wi
HaMaJM) B ChOTBETCTBHE C OLIEHKAaTa KakTO Ha noprdeiia or nmeHHM KHWXKa, Taka u Ha Cyan noroBopute. OOmata
HOMHHaJIHa cToiHOCT Ha Cyan oroBopHTe B JIeHs Ha cTapTupaHe me orroBaps Ha Hernata CroiiHOCT Ha AKTHUBHTE Ha
Iondonna u me Obe akTyanTn3upaHa Ha TeKya 6a3a, B ChOTBETCTBHE C OLIEHKUTE, IPEAOCTABEHU Ha e)KeTHEBHA 0a3a OT
crpanata/ute no Cyanm J0oroBopa, 3a Jia ce B3eMaT NPEBH] HOPBUKHUTE 3a 3alMCBAHUS M OOpaTHU W3KYMyBaHUs B
IMoadonna.

Cnocobnoctra Ha [loadoHna ga m3MbIHU VIHBECTHIIMOHHUTE CH IIEJIM 3aBHCH OT BB3MOXKHOCTTA Ha cTpaHute mo Cyar
JIOTOBOPA J1a M3IBJIHAT 33b/DKEHHUSTA CH 10 JoroBopa. ChIlo, Taka ClIOMeHaTaTa Bb3MOKHOCT Ha [TomdoHaa n1a u3mbiHu
MHBecTHIIMOHHATA 1IET € 3aBUCHMa OT MPEJCTABSIHETO HA WHBECTUIMOHHUS MOPTQE (T.e. MHBECTUTOPUTE MOTaT nia
MaTepualu3upaT 3aryda BbpPXY KamuTala CH B CIy4YaW Ha HEIUIATE)KOCIIOCOOHOCT HA CMHUTCHTH B WHBECTUI[MOHHHUS
noptdeitn.

Cyar 1oroBopa/uTe peryyiupar Besika 3aMsiHa Ha akIMU B CIIy4Yail Ha KOPIIOPAaTUBHO/U ChOUTHE/HSL.

JIukBumHOCTH MOTAT Ja OBJAT U3IOJI3BAHU B OTPAaHUYCHHATA, ONMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.
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JlupekTopuTe Iie pemar mpenu Hajaeka Ha JlepuBaTuBHAaTa WHBECTHLIMOHHA crpaTterus, namu Iloadorast me Obae
JMKBHUIMPAaH, yIbJDKEH 32 HOB MEPHOJ C HOBU HHBECTHUIIMOHHH 1€ ¥ IOJIMTHKA (B KOWTO ciyyait [IpocnekThT e Obe
HaJUIe)KHO aKTyaJlM3UpaH) WK BHeCeH B Jpyr nondona Ha Ponpa. Ilpurexartenure Ha JsUI0BE Iie OBJAT HAAJIEKHO
nHdopmMHUpaHn B HEOOXOJMMOTO BpeMe cliell Majexa Ha JlepMBaTHBHATa WHBECTHLIMOHHA cTparerus. B ciyuwail ye
Jupekropure pemar noidonna na Oble MPOABIKEH 3a HOB NMEPUOA WM BHeceH B Apyr noadona or doHnma, Ha
MIPUTEXATEIIUTE Ha ISJIOBE 11e Ob/Ie IPEJ0CTAaBEH EJHOMECEUEH CPOK, IIPe3 KOWTO Te 1€ UMAT Bb3MOXKHOCTTA 1 U3KYTIAT
oOpaTHO AsIoBeTe cH 0e3 Takca, Ipey IpoMeHHTe Ja Bis3ar B cuia. Cien Jlatara Ha npukitouBane Ha Cyar gorosopa
U TIpeIy Jla BIA3aT B CHJIA TIPOMEHUTE, aKTWBUTE AbpkaHu oT IloxdoHna me ObmaT eIMHCTBEHO mapu B Opoi u
WHCTPYMEHTHU Ha ITapUyieH ma3ap.

3. PuckoBu axkropu

OCHOBHHTE PUCKOBU (hakTOpH, OTHAcAmM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca M3duepraTenHo
ornucanu B VIHBECTHLIMOHHATA LIEJl M Ca CBBP3aHH ¢ (paKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO JAa 3ary0H 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
0 JOTOBOPA, HAMAJIEHH ¢ IIOJNHUCBAHETO AHEKCH 33 KPEAUT IOIIOMarane ChC CTpaHaTa/uTe 0 JOTOBOPUTE U PHCKOBETE
CBBP3aHU C HHBECTHPAHETO B aKLUH U LIEHHN KHIKA ¢ UKCUPAH JOXOJ, IIEHHH KHIKa 00€3MeYeHN C UIIOTEeKa U LIEHHN
KHI>Ka 00€3MeYeHN C aKTHBH, T.€. IIa3apeH PHCK, JINXBEH, JIUKBUACH U KPEAUTEH PUCK, & KOTaTO € IIPUIIOKHUMO, PUCKOBE
CBBP3aHH C W3MOJI3BAHETO Ha (DHHAHCOBH JepUBaTHBH. Te3H PHCKOBE ca omucanu moapobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pazgen “PuckoBu dakropu” Ha [Ipocmekra.

Cnoco6noctTa Ha [Tondonaa na nanbeiHsBa MHBECTHLIMOHHATA CH LIEJ € 3aBHCHUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyall IOr0BOpA Jla U3IBJIHIABAT CBOUTE 3abikeHus o Cyan ciopasyMmenusaTa. Chllo, Taka IIOcOYeHaTa CIIOCOOHOCT Ha
IMondonna na m3nbnHsIBa MIHBECTUIIMOHHATA CH LIeJ € 3aBUCHMa OT MPECTaBsIHETO HAa MHBECTUIIMOHHUA opTdeitn. B
cllydail Ha HEM3N'BJIHEHHE Ha 3a]IbJDKEHHATA 110 Cyalla OT CTpaHaTa/uTe 1o aorosopa, [loadonasT Moxe ma pemmu na
3aMEHU CTpaHaTa 110 HEHM3IIBJIHEHHE ¢ HOBa ChOOpa3sBaliku ce ¢ mpeobiajaBaliuTe MasapHHU YCIOBUS M ITOHACSHKA
BCHYKH Pa3sXOJAU IO 3aMsHATa, CBEP3aHM C HEM3ITBIHEHHETO HAa MBbpPBOHAYalIHATa CTpaHa IO cyan aorosopa. ChIUAT
MIPUHINI C€ CIa3Ba U B CJlydad Ha HEM3ITBIHEHHUS B MHBECTUIIMOHHUS OPTQEHII.
Hsma rapannus, 4e 1ienTa HHBECTUIMSA - Bb3BPBIAEMOCT IIie Ob/Ie IIOCTUTHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 0011aTa eKCrIo3uuus ¢ oTHocurelieH VaR.

HuBoTo Ha nuBBpUIK He ce oyakBa aa HauxBepiau 300%. M30paHusaT MeTo 3a H3UUCIISIBaHE Ha JIMBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

PedepentausT noprdeiin, n3non3pad 3a u3uucisBane Ha oTHocuteneH VaR e cnennusar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. Ipodun HAa HHBECTHTOPHUTE
[ondoHTBT € C BUCOK PUCKOB MPOQUI, MPEIUMHO CBbP3aH C ynorpedara Ha (UHAHCOBU JICPUBATUBHH HHCTPYMCHTH,
CBBbpP3aHU C CKCIO3WUIIMA KBbM aKIIHH. HO}Iq)OH)IT)T € aapecupaH KbM HHBCCTUTOPH C ABJITOCPOUYECH HMHBCCTUIHMOHCH
XOPHU30HT U KOUTO THPCAT neqan61/1 OT €KCIIO3UIHA KbM MEKIAYHAPOAHUTE ITa3apu HA aKIHUH.

5. ITbpBOHAauaJIeH MEPUO] HA Mpe/JIarane
JleHsT 3a MbpBOHAYAIHO Ipeyiarane Ha moadonaa me obae 16 mapt 2015r. ITo BpeMe Ha TO3U €IHOAHEBEH MEPHOI,
3alMCBaHMATA ce IpueMar Ha 1ieHa ot €10. [Inamanusra mo 3anMcBaHuATa, HAPABEHU MIPe3 TO3H JACH Ha MbPBOHAYAITHO

npeajiarane Tpﬂ6Ba Jla C1Ia3BaT MnpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U MPOCHECKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IOKYIIKa.

6. FOpuanyecko auie, 0TTOBaPSIIIO 32 YIPaBJIeHNETO HA AKTHBHTE HA MOA(oHIa

IOpobank Acer MenmmxMbHT Miouysi @ang MenumxkMbHT Kamnban EAJ]
7. Knacose asuioBe

HOHaCTOHIIIeM B HOI[(l)OHI[a CbIICCTBYBAT 3 kitaca JAJI0BC:
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- Eurobank
- Eurobank I

- Hurepamepukan

KnacoBeTe umar cxomau XapAKTCPUCTUKH, KATO CE€ MUMa IIPEABUI Y€:

- Kiuacose cbc 3HaKa “1” B HANMEHOBAHMETO CH Ca 3aIa3¢HU 32 HHCTUTYIIHOHAIHN HHBECTUTOPH U ITOPAJIN TOBA

ce MoJI3BaT OT HamajeH “taxe d’abonnement”;

- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BT;3Hana)KZ[eHI/I$[ 3a YIpaBJICHUE W TaKCHU 3a O6paTHO H3KyllyBaHEC C¢€

pasjimyaBaT npu pasaIn4HUTE K.HaCOBe, KaKTO CJICaBa:

Eurobank I Eurobank WnuTepamepukan
Kiac
Br3narpaxaeHue 3a 3,4% 3,9% 3,9%
yIpaBicHUE
Takca oOpatHO 2% 3% 3%

U3KYIlyBaHE

Benukn JAJIOBE BBB BCCKH Knac JaBaT paBHU IIpaBa Ipu O6paTHO H3KYIIYBAHC W IPU pasnpeaACIsaHC HA NOCTHIUJICHUATA

IIpy JTMKBUAANMS.

Beuuku msumose B KitacoBeTe ca mucTpuOyTHBHU IsUT0BE (KAKTO € MOCOUYCHO B cekuust 9 ,,/IucTpubyTHBHA MONUTHKA” Ha

TO3H MPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Taxca 3a nokynka:

- Takca 3a oOpatHO
H3KyIlyBaHeE:

- Takca3a
KOHBEpTHpaHE:

Toouwnu onepamusHu pazxoou

- Bw3HarpaxzaeHue 3a ynpaBieHHeE:

- B’BSHana)K,HGHI/IC Ha AHMI/IHI/ICTpaTI/IBHI/IH W pETUCTPALUOHHUA arCHT:

- B’bSHana)K,HGHI/IC 3a bankara JCII03UTap:

Jo 4%

Buxre ropHaTa tabmmmna

He moxe ma HagxBBpIS pa3iidKaTa MEXAy TaKcaTa 3a IOKYIIKa,
IHPBOHAYAITHO 3aIIaTeHa NpH MOKyTKa Ha [{sutoBe ot Kiaca, koiito
HamycKkaT M Takcara 3a IMOKyTNka, npuioxuma B Kiaca, B koiTo
craBat [IpuTtexxarenu Ha JlsuioBe

Bmxre ropraTa Tabmmma

Jo 0,10% roaumniHo

Jo 0,50% roaumiHo

3a cmetka Ha [loadonaa ca BCHYKH IPyry pa3Xxoau U TAKCH, KAKTO ca ONMKCaHH MOAPOOHO B pa3zien ,,Takcu u pa3xonu
Ha DoHIa”, KOUTO BKJIFOYBAT HANpUMEp OAHKOBH U OPOKEPCKHM TAKCH, TAKCU 3a W3BBPIICHH CHCIKH, OJUTOPCKH
BB3HATPAKICHUS, aIBOKATCKH Bh3HarpaxaeHus u manbiy. [Ipu To3m Iloadonn He ce u3uiama Be3HarpaxkaeHue 3a

MTOCTUTHAT Pe3yJITar.
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9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank | (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541

MNPUJIOKEHUE 15 - (JI®) ®OH/I CIIEHHUAJIHA IIEJI ®OPMYJIA AKIITUAU UHJEKC |
(“Ioadonant”)

HNudopmanusaTa, KoATO ce chbAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [lpaBuiara 3a ynpasienue.

1. PedepenTna BanyTa

Egpo (EUR)

2. NHBecTHIIHOHHA 1€JI U MOJUTHKA

2.1. MuBecTHLIMOHHA IIET

IMonadouapT Henu MperuMHO J1a MPEIOCTaBH KAallUTATOBO HapacTBaHE CBHIVIACHO CHCTEMAaTHYHA CTpATerus Ha M30paHH
WHJICKCH OT aKIUHM KaKTO ca OIHCaHW Mo-7ony (,,JlepuBaTMBHA WHBECTHIMOHHA CTpaTerus’), OAHKOBM IEIIO3WTH,
MHCTPYMEHTH Ha NapuyeH Ma3ap ¥ aKTHBHO yNPABIIsIBaH HOPTQENT OT MPEXBBPINMH IbJITOBH LICHHU KHIXKA, BKIIOUYHTEITHO
¢ ¢uKcupaHa M IUIaBalla JIMXBa W AbPKABHU OONMTaIly IPUETH Ha opHLHUAlCH Ma3ap WIK ThPTYBaHHW HA PEryJUpaHd
ra3apy Mo IS CBST.

JlepnBaTHBHAaTA MHBECTHI[OHHA CTpaTerus 3amousa Ha 7 jgexeMmBpH, 2018r. m magexupa Ha 8 nmexkemBpu 2028r.
(,,lHBeCTHIIMOHEH TTEPUOT™).

IMpencraBsHero Ha JlepuBaTHMBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VHBECTHLMOHHHUS NepHoja e Oa3upaHa Ha
MEXaHH3bM 3a OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOUKH ), b), ), u d) mo-mgouy:

a) U36panu ca unaekcute ot akiuu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexest EURO STOXX 50 (Muneke A) npocneasBa 50-te Hali-rojeMd KOMIAHWH T10 Ta3apHa KalUTATU3anus 1 Hai-
JMKBHIHU JIU/IEpH, OT T.Hap. Cymep cekropu Ha EBpo3oHara.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcor S&P 500 (Uugexc B) Brmousa 500 Bomemn KOMIaHWHM W TOKpHBa Ookoimo 80% OT HalM4YHATA Ma3apHa
kanutanuzanus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Nunexest NIKKEI 225 (Muaekce C) ce u3nos3Ba B CBETOBEH Maliad KaTo OCHOBEH HHIEKC Ha SInmoHckuTe akiun. MHAeKChT
€ CpeIHO MPETETrJICH IO [IEHa U Ce ChCTOM OT 225 KOMIIaHWU B 1-Ba cekius Ha SnoHckaTa GoHmoBa 6opca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemBpu 2018r. € onpenenen karo “IIbpBoHAaYaiHA J1aTa 3a 3acHYaHe Ha JlepuBaTHBHATA MHBECTUIIMOHHA CTPAaTErUs
nnu “Strike Date”, 8 nexemspu 2028r. e onpenernen karo ,,Kpaiina nara 3a 3acndyane Ha JleprBaTHBHATA HHBCCTUIIHOHHA
crparerus u 15 nmexemBpu 2028r. e ompezaeneH kato ,,Jlata Ha mpukiaouBaHe Ha JlepuBaTMBHATa WHBECTHUIIMOHHA
cTparterus‘.

C) Ako Haii-Manko 3a eauH ot uHaekcutre A, B u C HuBoTo Ha 3aTBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3arBapsiHe Ha [IbppBoHauanHaTa nara Ha 3acuyaHe, ToraBa Ha Jlarara Ha NPHUKIIOYBAaHE Ha
JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHs MOAQOHIBT IeYen cyMa paBHa Ha 6.75% BbpXy TeKyllara HOMMHAIHA CyMa
Ha JlepuBaTHBHATa CTpATETHs Ha Ta3M Jara.
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d) B apyr cinyu4aii, T.e. ako 3a Bcuuku nnaekcu A,B u C HuBarta Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acH4aHe ca M0-BUCOKH
WM paBHU Ha KOpPECHOHAMpaIuTe UM HUBa Ha [IbpBOoHavanHaTa 1aTa Ha 3acH4aHe, Torasa Ha JlaTaTta Ha IPUKIIOUBAHE Ha
JlepBatuBHara crparerusi moagoHabT nedenn 26.5% BbpXy BBbpXy TeKyllaTa HOMMHalHa cyma Ha JlepuBaTuBHaTa
CTpaTerus Ha Ta3| Jara.

WuBecturopure ca MHGOPMUpPAHH, Ye OTIIJIATaTa HA MHBECTUTOPHUTE HE 3aBHCH CaMO OT IIPE/ICTaBSIHETO Ha [leprBaTHBHATA
WNuBectnnmonHa Ctparterus (KakTo € OIMCaHA II0-TOpe), HO CHIIO 3aBUCH OT IPEICTABSHETO Ha VIHBECTULHMOHHUS
mopTQeiin (KakTo € OIMMUCaHo B YacT 2.2).

IMopaau ToBa, JOXOJHOCTTa Ha HHBECTHTOPHUTE MOJKE JIa C€ OKaXe, Ue € IM0-Malika, OTKOJKOTO € IIOCOYEHO B IIOJATOYKH C)
u d) nm 10py fa cTaHe OTpULATeNHA B Cityvail ue MHBeCTHIHOHHMS MOPTQEH ¢ ChC 3HAYNTEIHO MOHMKSHHE.

Nupekcute A, B u C usnonseanu ot [Toadonaa B 3naduenuero va Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeH! OT aJ]MUHHUCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKIIIOYMIN B PETHCTHPa OMUCAH
B wi. 36 ot Hapen6ata 3a Benchmarks, Tt kato moHacToOsIIEM pa3yuTaT HA MPEXOJICH MEPHOJI, KAKTO ¢ OMUCaH B Wi. 51
Ha HapenbGara 3a Benchmark. Tasu undopmanus me Obae akTyann3upaHa B cieiBamiata Bepcus Ha [IpocmekTa, ako e
BB3MOXKHO.

CorinacHo wi. 28(2) na Hapenbara 3a Benchmark, Ympasnasamoro pyxecTBO € mpuen MUCMEH IUIaH ONpenessii
JEWCTBHUATA, KOWUTO Ie OBbAaT NMpeArnpueMaHd ¢ moadoHAa, B CIydall 4e TOpecIiOMEHATHUTE HMHAEKCH C€ INPOMEHST
3HAUUTEHU WM CIPAT Jla ChIECTBYBAT. T03M MUCMEH IUIaH MOJKe J1a ObJle M3UCKaH M MOJTydYeH Oe3IIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBaIioTo JPYKECTBO.

2.2. luBeCcTUIIMOHHA OJIMTHKA

HOI[(l)OHZ[’LT Ie €€ CTpEMHU J1a IIOCTUTHC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- NpeAMMHO HWHBecTHpailku B moptdeitn (,lHBecTHMOHEeH mopTdeitn®), cberosimy ce oT ['pbLUKM ABPNKABHU
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuueH rasap, ABJITOBU IIEHHM KHW)Xa Ha Jpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHUBHMU ABITOBH LIEHHW KHMXA, WUIOTEYHH OOJUTaliM M IICHHH KHIDKA BBPXY AKTHBH.
IMoadouast HEe MoXxe 1a MHBecTHpa MoBede oT 20% OT aKTUBHUTE CH B UIIOTEUHH OOJNMTal[M U [IEHHH KHH)Ka BBPXY
aktusu. [TondonasT MoXe 1a MHBeCTHpA oBeue oT 35% OT akTHBUTE CH B [ PBIKH AbPXKABHU OOJIHMTaALIUH.

[Manexxure Ha ABJITOBUTE LIEHHH KHIKA OT MIHBECTUIIMOHHUS MOPT(QEI 11 ChBIAaaT NPaKTHIECKH BH3MOXKHO Haii-
MHOTO ¢ ajeska Ha Cyan goroBopa (KakTo e oIicaH B ciepanys naparpad). B nonsnnenne me 6b1e n30pan Habop
OT JIBJITOBU IIEHHU KHWMXA, 32 J]a c€ MOACUTYPH, Y€ TOXOIbT, KOWTO T€ NMPEAOCTABAT € Hal-MaIKOTO J0CTaThueH /1a
ToKpHe pazxoauTe 3a puHancupane Ha Cyan gorosopa miroc apyrure pasxoan Ha [Tondonnga. Benpexu Tosa, xaro
0a30B crieHapHuH, He ce ouakBa ye VHBecTHIIMOHHMAT MOpT¢eiina me nonpuHece 3a npejacrassHero Ha [Tondonaa Ha
1a/IeX MOoBeYe OT MOKPHUBAHE Ha TaKa CIIOMEHATHUTE Pa3XOoAH U Pa3HOCKH.

- HA BTOPO MSCTO CKIIIOYBAWKH €MH WM HIKOJKO M3BBHH OOPCOBM JCPUBATUBHU TpaH3aKIMK HapedeHu JloroBopu 3a
Cyan ot aknuu mo ISDA (,,Cyan gorosopure®), ¢ 1ea aa ce u3nbjind HBecTHIIMOHHATA 1iel. Pe3yaTaTsT OT Ta3u
TpaH3aknua e, 4de [loadoHabpT 3aMeHs YacT OT JOXOJHOCTTa Ha MOpTdeina cu 3a JOXOAHOCTH CIEIHATIHO
cTpykTypupanu 3a MaBectunmonHara niei Ha [Tondonaa.

Crpanara/ure o Cyamn goroBopa e ObJaT u30paHu ot ciexnure KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/narta Ha ctpanarta/ute nmo Cyamn A0roBopa M IMOANMCAHNUTE JOTOBOPH Iie OBAAT JOCTHITHH 32 IPOBEPKA, TI0 UCKaHE
Ha MHBECTUTOP/H IIPe3 HOPMAIHOTO pabOTHO BpeMe Ha ajpeca Ha perucTpanyst Ha Y IpaBisBaIloTO IPYKECTBO.

Crpanata/ure mo Cyan 1oroBopa Iiamar Wid moiydasar oT [loadonaa mo Bpeme Ha IHBECTUITMOHHHUS ITEPHOJ], CYMUTE,
ormmcanu B Cyan goroBopa/ute; MOTOLMTE IO IUIALIAHUITA i€ JONpPHHECAT 3a peanu3alusra Ha JlepuBaTHBHATa
WHBECTHLIMOHHA CTPATETHSL.

HeTHata cTOMHOCT Ha aKTUBHUTE Ha HO,H(I)OH,Ha, a OT TaM U CTOMHOCTTa Ha JAJIOBETC Ha HOﬂq)OHﬂa e ¢¢ yBeIiniunu (PIJII/I
HaMaJ’II/I) B CHOTBCTCTBUC C OLICHKATa KAaKTO Ha nopT(bei/'ma OT ICHHHM KHM)XA, TaKa M Ha Cyan JAOTOBOpPUTE. O6111aTa
HOMMHAJIHA CTOMHOCT Ha Cyan JAOTOBOPUTE B ACHA HA CTAPTUPAHC IIC OTTrOBapsd Ha Hernara CroiiHocT Ha AKTUBHUTE Ha
HO,H(l)OH,Ha Hu e 6T),H€ aKTyaJiM3upaHa Ha TCKYyIla 6333, B CbOTBETCTBUC C OLICHKUTC, NPEAOCTABCHU Ha CIKCAHCBHA 6a3a oT
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ctpanata/ute nmo Cyam I0roBopa, 3a Jia ce B3eMaT NPEABH] MOPBHUKUTE 3a 3aMUCBAHUS M OOpaTHH WM3KYIyBaHUS B
Iondonna.

Cnoco6noctra Ha [logdonna na usnbennu VIHBECTHIMOHHHUTE CH IEJM 3aBUCH OT Bh3MOXHOCTTa Ha cTpanure rno Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 10 ToroBopa. ChIIo, Taka crioMeHaraTa Bb3MoXHOCT Ha [loadonna na m3nbeinnu
VHBecTHLIMOHHATA 1€ € 3aBUCHMa OT IMPEJCTaBsHETO Ha MHBECTULIMOHHHS MOPTQEWN (T.e. MHBECTUTOPUTE MOraT Ja
Marepuanu3ipar 3aryba BbpXY KalHTalla CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIHMOHHHMS
nopT(eii Wik B Cilyvaii Ha 3HAYUTEHO NOHIKCHHE Ha IICHAUTE Ha KHIKATA OT MHBECTHIHOHHIUS HOPT(HEIT).

JInkBuAHOCTH MOTaT 1a OBAAT M3MOI3BAHH B OTPaHIMUCHUTa, ONHcaHu B 9acT 3.1. u 4. oT Hactosmus [IpocnexT.

JlupekTopuTe Iie pemar mpenu najeka Ha JlepuBaTuBHAaTa WHBECTHLIHOHHA crpaTterus, namu Iloadorast me Obae
JVKBUIVPAH, yIBJDKEH 32 HOB MIEPHOJ C HOBU MHBECTHUIIMOHHH 1€ ¥ TIONNTHKA (B KOWTO ciy4ait [IpocriekTsT me Ob1e
HAJUIe)KHO aKTyalM3upaH) Win BHeceH B Ipyr nondona Ha Ponpa. [lpurexartenure Ha IsUIOBE Ie OBJAT HAAJIEIKHO
nHdopMHpaHn B HEOOXOJMMOTO BpeMe cliell Majexa Ha JlepuBaTHBHATa WHBECTHLIMOHHA cTparerus. B ciyuwail ye
Jupekropure pemar noidonna na Oble MPOABIKEH 32 HOB NMEPUOA WM BHeceH B Apyr noadona or doHnma, Ha
MIPUTEXKATEIUTE Ha ASJIOBE 11Ie Ob/Ie PEJ0CTABEH EJHOMECEUEH CPOK, IPE3 KOWTO Te I1e UMAT Bb3MOXKHOCTTA 13 U3KYIIAT
oOpaTHO IsIoBeTe cH 0e3 Takca, Ipey IpoMeHHTe Ja Bis3ar B cuia. Cien Jlatara Ha npukitouBane Ha Cyar gorosopa
W TIpeny Jia BIs3aT B CHJIa NPOMEHHUTE, aKTUBUTE AbpkaHu oT [loxdoHaa me ObAaT eIUHCTBEHO Mapu B Opoil u
HHCTPYMEHTH Ha IapUYeH masap.

3. PuckoBu akropu

OCHOBHHTE PHCKOBHU (haKTOpH, OTHAcAIM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca M3uepraTenHO
ornucanu B VIHBECTHLIMOHHATA LIENl M Ca CBBP3aHH ¢ (paKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO JAa 3ary0H 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
0 JOTOBOPA, HAMAJIEHH C IIOANHUCBAHETO AHEKCH 33 KPEAUT IOAIIOMaraHe ChC CTpaHaTa/uTe 0 JOTOBOPUTE M PHCKOBETE
CBBP3aHU C HHBECTHPAHETO B aKL[UK U LIEHHU KHIKA ¢ UKCUPAH JJOXOJ, [IEHHH KHIKa 00€3MeUeHH C UTIOTeKa U LIEHHU
KHIJKa 00€3MeUeH C aKTHBH, T.€. TIa3apeH PHCK, JINXBEH, JIMKBUACH U KPEAUTEH PUCK, & KOTaTO € IIPUIIOKHUMO, PUCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (DMHAHCOBH JiepHBaTHBH. Te3H PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pasgen “PuckoBu dakropu” Ha [Ipocrmekra.

Cnoco6HocrTa Ha [Tondonna na n3nbingBa MHBECTUIMOHHATA CH LIEJI € 3aBUCHUMA OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyal JJOroBOpa Ja U3IBJIHABAT CBOUTE 3aAbikeHus o Cyan criopasyMenusita. Chllo, Taka IOCO4YEHaTa CIOCOOHOCT Ha
IMoadonna na n3nbiHsIBa MIHBECTUIIMOHHATA CH LIEJ € 3aBUCHMa OT MPEJCTaBsIHETO HA MHBECTUIIMOHHUA mopTdeiin. B
Clly4ail Ha HEM3I'BJIHEHHE Ha 3a]IbJDKEHHATA 110 Cyala OT CTpaHaTa/uTe 1o aorosopa, [lopdonasT Moxe ma pemmu na
3aMEHU CTpaHaTa 110 HEU3IBbJIHEHHE C HOBAa ChOOpassBaliku ce ¢ mpeobiajaBaluTe Ma3apHU YCIOBUS U NOHACSIHKU
BCHUYKH Pa3sXOJAU IO 3aMsHATa, CBbP3aHM C HEM3IIBIHEHHETO HA IMbPBOHAYalIHATa CTpaHa IO cyan aorosopa. ChIUAT
MIPUHIUI Ce CIa3Ba U B CIydad Ha Ha HEIIATE)KOCIIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS MOPTHEHI HITH B Cirydan
Ha 3HAYMTETHO MOHIDKCHNE HA IEHUTE Ha KHM)KaTa OT MHBECTUIIMOHHUS NOPTQEHI.

Hsima rapaHIust, 4e 1iesta MHBECTHIUS - BB3BPBIIAEMOCT Iie Ob/Ie TIOCTUTHATA.
Meromosorusita 3a M3UUCIIBAHETO HAa 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoTo Ha TUBBpHIK He ce ouakBa na HanxBepian 200%. M30paHusT METO/ 32 M34MCIISIBAHE HA JIMBBPHUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

PedepenTrusar noprdeiin, n3non3BaH 3a nzdncisgBane Ha oTHocuteneH VaR e ciequust: 100% GOGR

4. Ilpoduna Ha MHBECTUTOPHUTE
[ToadoHABT € ¢ BUCOK PUCKOB MpOoduI, MPeIuMHO CBBP3aH ¢ yrnoTpedaTa Ha GUHAHCOBHU JIEPUBATHBHU WHCTPYMEHTH,
CBBp3aHU C CKCIO3MIHUs KbM akiuu. [1oadoHIbT € ajpecupaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTUIIMOHEH

XOPHU30HT U KOUTO THPCAT rmeyajaou ot CKCIIO3MIUA KbM MCKIAYHAPOAHUTE IMa3apy Ha aKIUH.

5. ITbpBOHAauYAJIeH MEPUO] HA MpeJIaraHe
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JleHsT 32 mppBOHAYAIHO NpeAnarane Ha moadonaa me 6vae 12 okromspu 2018r. [To Bpeme Ha TO3U €THOTHEBEH IIEPHO,
3aMMCBaHMATA ce TpueMar Ha 1ieHa ot €10. [Inamanusra mo 3anucBaHusTa, HAMPABEHU MIPE3 TO3H JCH Ha MbPBOHAYAITHO
mpejyiarane TpsOBa Ja cra3BaT MpaBHUiIaTa, U3JI0KEHH B 9acT 6.2. Touka | OT TO3M MPOCIIEKT.

6. lOpI/llII/I‘-leCKO JIMIE, OTTOBapsAIIo0 3a YIIPABJICHUETO HA aKTUBUTE HA HO)]q)OH)Ia

IOpobank Acer MermmxMbHT Mioaysn @ang MennmxMbeHT Kammsan EAJ]
7. Ki1acose asjioBe

IlonacTosiem B HOZ[(l)OHI[a CbIICCTBYBAT 2 Kiaca JAJI0BC!

- Eurobank
- Eurobank I

KiacoBete UMaT CXOIHU XapaKTEPUCTHKH, KaTO C€ UMa MPEIABUIL Uue!
- Kiuacose cbc 3Haka “I” B HaMMEHOBAaHHETO CH Ca 3alla3¢HU 3a HHCTUTYI[MOHAIHU HHBECTUTOPH U ITOPAJX TOBA
ce MoJ3BaT OT HamaleH “taxe d’abonnement”;
- Bcuuku ropecrnomeHarty kiacose ca aeHoMmunupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’BSHana)KI[eHI/Iﬂ 34 YIpaBJICHHUC W TaKCH 3a 06paTHO H3KyIlyBaHC C¢€
pas3jin4yaBaT Opu pasaInIHUTE KJ'IaCOBe, KaKTO CJICaBa:

Eurobank I Eurobank
Knac
Bo3HarpaxaeHue 3a 3,0% 3,5%
YIpaBJICHUE
Taxkca oOpatHO 1% 3%
U3KYIyBaHe

Benuku ns0Be BB Bcekr Kitac maBaT paBHM mpaBa IMpH 00paTHO M3KYIyBaHE U MPU pa3NpeieissHe Ha MOCTHIUICHUSTA
NP JTUKBUALIMSL.

Beunuku psutose B Kitacosere ca guctpulOyTHBHH [s10Be (KAKTO € MOCOYCHO B cekuus 9 ,,J(ucTpubyTHBHA MONUTHKA” Ha
TO3H HPOCIEKT).
8. Takcu u pa3xoman

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokynka: Jo 4%

- Takca 3a oOpaTHO Bmxre roprara Tabnauna
M3KYITyBaHe:

- Takca3za He moxe ma HagXBBpIS pa3iMKaTa MEKAy TakKcara 3a MOKYIIKa,
KOHBEPTHUPAHE! II'bPBOHAYAJIHO 3aIlIaTeHa IpU NOoKynKa Ha [[snoBe ot Kiaca, koiito

HaIlyCKaT M Takcara 3a NOKymnka, npuioxuma B Kiiaca, B koiTo
craBar [Ipurexarenu Ha J{siioBe

Toouwnu onepamugnu paszxoou

- Bw3uarpaxienue 3a yrnpaslicHUE! Bukre ropuara Tabiuna
- BwsHarpaxienue Ha AJIMUHHUCTPATUBHHS ¥ PETHCTPALIMOHHMS areHT: Jlo 0,10% roaumno
- Be3marpaxnaenue 3a bankara nermosutap: Jo 0,50% roaumrao
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3a cMeTKa Ha HO,H(i)OHI[a Ca BCUYKHU JPYT'U pa3Xoar U TaKCH, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHZ[a”, KOUTO BKJIOYBAT HAIIPpUMEP 0aHKOBH U 6p01<epc1<n TaKCHU, TAaKCU 3a H3BBPUICHU CHACJIKU, OJUTOPCKU
BBb3HArpaXXJACHUA, aIBOKAaTCKN BBb3HATIPAXKACHUSA U JaHBIU. HpI/I TO3U HOZ[(I)OH}_'[ HC CC Hu3Ilialia B’L3Hal"pa)l<)leHI/Ie 3a
MOCTUTHAT pE3YyJTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

MNPUJIOKEHUE 16 — (JI®) ®OH CIELHIUAJIHA IEJ ®OPMYJIA AKIIUU UHAEKC Il
(“Ioadonanbt”)

HNudopmauusaTa, KoATO ce cbAbp:Ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [lpaBuiara 3a ynpasienue.

1. PedpepentHa BanyTa

Egpo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. luBecTULIMOHHA IIEN

IMonadouapT Henu NperuMHO J1a TIPEeIOCTaBH KalMTAIOBO HapacTBaHE CBIVIACHO CHCTEMaTHYHA CTpaTerus Ha M30paHu
WHJICKCH OT aKIUHM KaKTO ca OIMCaHW Mo-1ony (,JlepuBaTMBHa WHBECTHLIMOHHA CTpaTerus’), OAHKOBM IEIIO3WTH,
WHCTPYMEHTH Ha NapuyeH 1a3ap ¥ aKTHBHO yNPAaBIIsIBaH HOPTQHENIT OT MPEXBBPIUMH IBJITOBH LIECHHU KHUXA, BKIIOUHTEIHO
¢ (uKcupaHa M IUIaBaIla JIMXBa U AbPXKAaBHU OONMTany IpHETH Ha opHIMaleH Ma3ap WIM ThPIyBaHHW Ha PEryJMpaHd
Ha3apy Mo ISy CBSAT.

JleprBaTHBHATAa MHBECTUIIMOHHA CTpaTerus 3arnousa Ha 26 mapt, 2019r. u nagexupa Ha 26 mapt 2029r. (,, MluBecTHIIMOHEH
epuos’).

IMpencraBsiHero Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpaTerds B Kpas Ha HBECTHIMOHHHS mepuon e GasupaHa Ha
MEXaHH3bM 32 OLICHKa Ha MMPEACTABsIHETO ChIIIACHO TOYKH ), b), ), u d) no-goiy:

a) N36panu ca nagekcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMu KOMIAHUH 110 Ta3apHa KalHUTATU3anus U Hai-
JIMKBUIHY JUiepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcet S&P 500 (UMugexc B) Brmousa 500 Bomemn KOMIaHWHM W TOKpHBa Ookoimo 80% OT HamM4YHATA Ma3apHa
kanutaiausanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (Muzaekce C) ce u3mos3ea B CBETOBEH Mamiad KaTo OCHOBEH MHIECKC Ha SIMOHCKUTE akuuu. MHACKCHT
€ CpPeJIHO MMPETETJICH M0 IIeHa U ce ChCTOM OT 225 kommnanuu B 1-Ba cexius Ha SnoHckara goHosa bopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225
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b) 26 mapt 2019r. e onpenenen kato “IIbpBOHAYANHA aTa 3a 3acHyuaHe Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTPATETHs"
win “Strike Date”, 26 mapt 2029r. e onpenenen kato ,,Kpaiina nata 3a 3acuuane Ha /lepuBaTMBHaTa MHBECTUIIMOHHA
ctpaterus u 11 anpun 2029r. e onpenenex karo ,,J[ata Ha MpUKIIIOYBaHEe Ha J[epUBaTHBHATAa MHBECTULIMOHHA CTpATETus ™.

C) Ako Haii-Manko 3a eauH ot uHaekcute A, B u C HuBoTo Ha 3aTBapsine Ha KpaiiHaTa maTa Ha 3acH4aHe € MO-HHCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHe Ha IIbpBoHauangHaTa JaTa Ha 3acHuaHe, ToraBa Ha JlaTara Ha NpPUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHs MOAQOHIBT NeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAIHA CyMa
Ha JlepuBaTHBHATa CTPATETHs Ha Ta3M Jata.

d) B apyr ciyuai, T.e. ako 3a Bcuuku uHaekcr A,B u C HuBarta Ha 3aTBapsiHe Ha KpaiiHaTa narta Ha 3acHvaHe ca Mo-BUCOKH
WJIN PaBHU Ha KOPECTIOHANPAIINTE UM HUBA Ha [IppBOHAYaNHaTa 1aTa Ha 3aCHYaHe, ToraBa Ha JlaTara Ha MPUKIIIOYBAHE HA
JepBatuBHaTa crparerus noAGoHABT medenu 26.5% BBpXy BBpXY TeKyllaTa HOMHHAIHA cyMa Ha JlepuBaTHBHaTa
CTpaTerus Ha Ta3u jara.

WuBectutopure ca MHGOPMUpPaHH, Ye OTIJIATaTa HA MHBECTUTOPHUTE HE 3aBHCHU CaMO OT NPE/ICTaBsHEeTO Ha JleprBaTHBHATA
WuBectunmonna Crparerust (KakTo € OIMCAaHa IO-TOpe), HO CHIIO 3aBUCH OT TPEICTaBSHETO Ha HBECTHUIIMOHHUS
nopt¢eiin (KakTo € onucaHo B yact 2.2).

Hopaun TOBA, JOXOJAHOCTTAa HA MHBECTUTOPUTE MOKE Aa CC OKAXKE, Y€ € MO-Majika, OTKOJIKOTO € MMOCOYECHO B IMMOATOYKHU C)
u d) WK 10pH Aa CTaHC OTpHULATCIHA B Cﬂy‘laﬁ qe HHBeCTI/IL{I/IOHHI/Iﬂ HOpT(I)eI\/'IJ'I € CbC 3HAYUTCIIHO ITOHMXCHUC.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3naduenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHUCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKIIIOYUIN B PETHCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toii karo moHacrosiiieM pa34urar Ha MPEXOJCH MEPUO/, KAKTO € OmuicaH B wi. 51
na HapenGara 3a Benchmark. Tasu nndopmanus me Obe akTyaau3upaHa B CieaBaiiata Bepcus Ha [IpocrekTa, ako e
Bb3MOKHO.

CormacHo ui. 28(2) ma Hapenbara 3a Benchmark, Ympasnsanioro JpyXecTBO € Mpuel MUCMEH IUIaH OMpPEaessI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueManun ¢ HO}I(I)OHI[a, B cnyqaix'l Y€ TOpeCIOMEHATUTE HWHIACKCHU CC IMPOMECHAT
3HAYUTENIHU WM CIIPAT Ja ChiecTBYBaT. TO3M MUCMEH TUIAH MOYXKE Jia ObJle U3UCKAH U MOJTydYeH Oe3IUIaTHO OT ajpeca Ha
perucTpaiys Ha Y npaBisBailoTo APYKECTBO.

2.2. luBeCTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT aIe ¢c€ CTpEMHU Jia OCTUTHEC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeIUMHO WHBECTUPAWKH B MOPTQein (,,/IHBECTHIIMOHEH MOPTQEHn), ChCTOAI ce OT [pPBIKH IbpKaBHU
oOmuranun, 0aHKOBU AENO3WTH, HHCTPYMEHTH Ha MAapWyeH Iaszap, ABJITOBU IIEHHW KHW)XKa Ha JIpyrd EBpomneicku
MIPAaBUTEJICTBA, KOPIOPATUBHHU ABJITOBH LIEHHW KHM)KA, WIOTEYHHM OOJUrallMd WM IIEHHW KHIDKA BBPXY AKTHUBH.
Moadouast He MoXxe 1a MHBecTHpa noBede oT 20% OT aKTUBHUTE CH B UIIOTEUHH OOJNMTal[M U [IEHHH KHNXKa BBPXY
axtuBu. [TondoHabT MOXKeE 1a MHBECTUpA 1oBeue OT 35% OT akTHUBUTE CH B [ PBIKH AbPKABHU OOJIHUTALIUH.

Ha}lemnTe Ha OBJI'OBUTC LICHHU KHHXXA OT I/IHBCCTI/ILH/IOHHI/IS{ HOqu)eﬁJ'I e ChbBIAJAT MPAKTUIYCCKU BB3MOXKHO Hau-
MHOTO ¢ maziexa Ha Cyarr 1oroBopa (KakTo € OIicaH B cieanims naparpad). B nonmsianenwne me 6b1e n3dpan Hadbop
OT JIBJITOBU IIEHHU KHUXKA, 32 J]a C€ MOJICUTYPH, Y€ JOXOAbT, KOUTO T€ MPEJOCTaBAT € Hal-MaJIKOTO JIOCTaThU€EH Ja
oKpue pasxoaute 3a puHaHcupane Ha Cyar JoroBopa Iutoc apyrute pasxoan Ha [loadonna. Beupeku ToBa, kaTo
0a30B CIICHApUH, HEe ce OYaKBa 4ye VIHBECTHIIMOHHUAT OpTQeiina 1ie JonpuHece 3a npeacrapsiaeto Ha [londonna Ha
aJIeXK IMOBeYe OT MOKPHUBAHE HA TaKa CIIOMEHATHTE Pa3XOAH U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIIFOUYBAHKU €IUH U HIKOJIKO W3BBH OOPCOBU JCPUBATHBHU TPaH3aKIUU HapedyeHH JloroBopu 3a
Cyan ot aknuu o ISDA (,,Cyan gorosopure®), ¢ e aa ce u3nbind HBecTHIIMOHHATA Iiel. Pe3yaTaTsT OT Ta3u
TpaH3akmua e, 4de [loxdoHTBPT 3aMeHs YacT OT JAOXOJHOCTTa Ha MOpTdeina cu 3a JOXOJHOCTH CIEIHATIHO
cTpykTypupanu 3a MaBectunmonHara niei Ha [Tondonaa.

Crpanara/ure o Cyan joroBopa e ObIaT W30paHd OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmero/nara Ha CTpaHaTa/I/ITC 1o Cyan JA0TO0BOpa U MOANMMUCAHUTE JOTOBOPU LIC GLHaT JAOCTBHIIHU 3a MPOBEPKaA, IO MCKAHE
Ha I/IHBGCTI/ITOP/I/I pe3 HOPMAJIHOTO pa6OTHO BpEMC Ha aJipcCa Ha pEerucTpanud Ha ynpaBJ’IﬂBaHIOTO APYIKECTBO.

93



Crpanata/ure o Cyar qoroBopa IamaT wiH morydaBaT oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPHO, CYMHUTE,
ormmcanu B Cyan joroBopa/wre; IOTOLMTE IO IUIAllaHUATA e JONPHHECAT 3a peanu3anusta Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCTTa Ha AsmoBete Ha [londonma e ce yBenudu (win
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha MopTdeiiia oT IIeHHU KHIKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHUHAJIHA CTOWHOCT Ha Cyar JOrOBOpHTE B JICHS Ha cTapTUpaHe e oTroBaps Ha Hernarta CToiHOCT Ha AKTHBHTE Ha
Iondonna u me ObIe aKTyanTn3upaHa Ha TeKyIIa 6aza, B ChOTBETCTBUE C OLIEHKUTE, IPEAOCTaBEHN Ha e)KeTHEBHA 0a3a OT
ctpanata/ute nmo Cyam JI0roBopa, 3a Ja ce B3eMaT NPEABH] HNOPBUKUTE 3a 3AMUCBAHUS M OOpaTHU W3KYMyBaHUsS B
Iondouna.

Crioco6noctTra Ha [londonna na n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIM 3aBUCH OT BB3MOJKHOCTTA Ha crpaHute mo Cyam
JIOTOBOPA JIa M3MIBJIHAT 3aIbJDKEHHSATA CH 10 1oroBopa. ChIIo, Taka crioMeHaraTa Bb3MOXHOCT Ha [Toadonaa aa m3nbinu
I/IHBGCTI/IHI/IOHHaTa el € 3aBucuMa OT Hpe}lCTaBXHeTO Ha MHBCCTHUIIMOHHUA HOpT(beﬁH (T.C. I/IHBCCTI/ITOpI/ITe Morartr aga
MaTepUaTu3upaT 3arybda BbpPXY KamuTajla CH B CIy4Yad Ha HEIUIaTe)KOCIOCOOHOCT Ha CMHUTCHTH B WHBECTHUI[HOHHHUS
NOPTQEHT WK B ClTydail Ha 3HAYUTEITHO MOHIKCHHUE HA [IEHUTE HA KHIKAaTa OT MHBECTUIIMOHHHUS MOPTQEiin).

JIukBumHOCTH MOTAT /12 ObJAT U3MOJI3BaHU B OTPAHUYCHUATA, ONIMCaHU B YacT 3.1. u 4. ot Hactosuus [IpocexT.

JupekTopurte me pemaT mpeau majaexa Ha JlepuBaTWBHATa WHBECTHUIMOHHA cTpaterus, mAanu [loadoHabsT me O0bae
JMUKBUAUPAH, YABIDKEH 32 HOB IEPHO]] ¢ HOBU HHBECTUIIMOHHU IIEJIH U IOJIUTHKA (B KOWTO cirydaii [IpocnekTsT me 0b1e
HAQ/IJISKHO aKTyalM3WpaH) WIN BHeceH B IpyT nmonadona Ha Donpa. I[Ipurexarenurte Ha AAIOBE Ie OBAAT HAIIICKHO
WHPOPMHUPAHH B HEOOXOAMMOTO BpeMe Clie TMajaexka Ha JlepMBaTWBHATa MHBECTHIMOHHA CTpaTerus. B cimywail ue
Hupekropure pemar moadoHna aa 0bae NMPOIBIDKEH 3a HOB IEPHOJ WM BHeceH B Apyr noadona or PoHma, Ha
MPUTESKATESIUTE Ha IJIOBE IIe OBbJIe MPEIOCTaBEH IHOMECEUCH CPOK, IIPE3 KOWTO TE Ie UMAT Bb3MOKHOCTTA 1a U3KYTISAT
00patHoO As10BeTE cU 0e3 Takca, Ipeau IPOMEHUTE 1a Bisi3aT B cuiia. Cren Jlatara Ha mpukiouBane Ha Cyamn 10rosopa
U TpeAu Ja BIS3aT B CUJIa MPOMEHHTE, aKTHBHUTE AbpkaHU OT Ilofadonaa me ObAaT ¢AMHCTBEHO MapH B Opol u
WHCTPYMEHTH Ha MApUYEH ma3ap.

3. PuckoBu akropu

OcHoBHHTE PUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [loadoHI ca masapeH W KpemuTeH pUCK. Te ca M34epHaTeiHo
ormcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
MHBECTUPAHHS KanuTal. J{pyri pUcKOBH (GakTopH, crenndudnn 3a To3u [loadous ca puckoBeTe Ha 00paTHATa CTpaHa
[0 IOr0BOPa, HAMAJICHH C IIOMKCBAHETO AHEKCH 3a KPEIUT MOANIOMAaraHe ChC CTpaHATa/UTe 10 JOrOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B AKIUU M LICHHH KHIKA ¢ GUKCHPAH 0XOJ, IIEHHH KHIDKa 00€3IIeUeHN C UITOTEeKa U LICHHN
KHIDKa 00€31eYeHr C aKTHBH, T.€. TTA3apeH PHCK, JIMXBEH, JIMKBHUICH U KPSIUTCH PUCK, & KOTaTO € MPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO HA (DMHAHCOBH JepHBaTHBH. Te3H PHCKOBE ca omucanu moapobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3aen “PuckoBu dakropu” Ha [Ipocnekra.

Cnoco6noctTa Ha [Tondonaa 1a n3nbeiHsBa M HBECTHIIMOHHATA CH LIEJ) € 3aBHCHUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyan JIOroBOpa Ja M3ITBJIHSABAT CBOUTE 3aabibkeHus o Cyan criopasymenusta. ChIlo, Taka oco4eHarTa criocoOHOCT Ha
IMondonna na n3neaHABa HBECTHIIMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTaBIHETO HAa MHBECTUIIMOHHMSA MopTdein. B
Cilyyall Ha HEM3IbJIHEHHE Ha 3aJb/DKCHUATA 110 Cyama OT cTpaHara/ure mo porosopa, [logdorast moxe na pemm na
3aMEHU CTpaHaTa 110 HEM3IBJIHEHHE C HOBAa ChOOpa3sBaliku ce ¢ MpeobiajaBaluTe Ma3apHU YCIOBUS U IOHACSHKH
BCHYKH Pa3XxoJau IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha IbPBOHAYAIHATA CTPaHa MO cyan aoroopa. ChIIusAT
MIPHUHITHII CE CTIAa3Ba U B CIIyYad Ha HA HETJIATEeKOCIOCOOHOCT HA eMHTEHTH B MHBECTUIIMOHHMS NOPT(hEHn uitu B cirydait
Ha 3HAYUTETHO OHIDKEHIE Ha IEHUTE Ha KHIKAaTa OT HHBECTHUIIMOHHNUS TOPThEHI.

Hsama rapaHius, 4¢€ 1eJjiTa UHBECTULHSA - Bb3BPBIIACMOCT LIE 6T:,H€ IIOCTUIrHAaTa.
MCTO,HOJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK He ce ouakBa aa HaaAxBepiu 200%. M30paHusT MeTo 3a U3YHCIsIBAHE HA JIMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepenTausT noptdeiin, H3noa3BaH 3a n3yrucasiBane Ha oTHocuTeneH VaR e ciaequust: 100% GOGR

4. TIpoua Ha HHBECTUTOpPHUTE
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[ondoHOBT € C BUCOK PHUCKOB MPOGIII, MPEINMHO CBBbP3aH ¢ ynorpedara Ha (HHAHCOBH JIEPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuuu. [1ondoHIbT € ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH MHBECTHUIIMOHEH
XOPU30HT U KOUTO THPCST NeYajaOn OT eKCIO3ULUS KbM MEX/yHApOJHNUTE Na3apH Ha aKIHH.

5. IIspBoHayYasIeH MePHOJ HA MpeAJIarane
JleHsIT 32 MbpBOHAYAIHO Npearane Ha moadonaa e obvae 18 derpyapu 2019r. [To BpeMe Ha TO3U €THOTHEBCH IEPHO,

3aIIMCBAaHMATA ce mpueMar Ha neHa ot €10. [lnamanusTa no 3anuCBaHUATa, HAIIPABEHHU IIPe3 TO3M JeH Ha IbPBOHAYAIHO
mpeuIarane TpsOBa aa cra3BaT IMPaBHUiIaTa, M3JIOKEHH B 9acT 6.2. Touka | OT TO3M IMPOCIIEKT.

6. FOpuanyecko auie, 0TTOBAPSIINO 32 YIPaBJIeHHETO HA aKTUBHTE HA MOA(OHIa

KOpob6ank Acer MennmxkMbHT Miouybi @ang MenumxmbHT Kamnsan EA T
7. Knacose asiiioBe

[onacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank ‘ - Eurobank I

Bewnukn ropecriomeHaTn kiacose ca geHomuHupanu B Epo (EUR)
KracoBeTte uMar cXoAHU XapaKTEPUCTUKH, KaTO C€ MMa MPEIBH] Ue!

- Kuacose cbc 3Haka “I” B HaUMEHOBAHUETO CH Ca 3alla3€HU 32 UHCTUTYLIMOHAJIHU HHBECTUTOPHU U OPAIH TOBA
ce MoJI3BaT OT HamajeH “taxe d’abonnement”;

- TlpwroxxumutTe MakCHMalHH Bb3HarpaKaeHus 3a yIpaBICHHE M TAaKCH 3a OOpaTHO H3KyIyBaHE Ce
pasnuuaBar npu paznunuHuTe Kimacose, kakTo cneisa:

Eurobank I Eurobank
Kitac
Bo3HarpaxaeHue 3a 3,0% 3,5%
YIpaBJICHUE
Taxkca oOpatHO 1% 2%
U3KYIyBaHe

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Ipu O6paTHO H3KYIIYBAHC U NIPU pasnpeaCIsaHC HA HOCTHIUICHUATA
IIpy JIMKBU AN M.

Beuuku psutose B KitacoBeTe ca TUCTpHOYTHBHH JsU10BE (KaKTO € MOCOYeHO B cekuus 9 ,,JIucTpuOyTHBHA MOJIUTHKA™ Ha
TO3H MPOCIEKT).

8. Takcu u pa3xoaun

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokynka: Jo 4%

- Takca 3a o6paTHO BwxTte ropraTta tabmmma
H3KYITyBaHE:

- Takca3za He moxe ma HaaxBBPIS pa3iuKaTa MEXAy TakcaTa 3a ITOKYTIKa,
KOHBEpPTHpaHE: IFPBOHAYAIIHO 3arIaTeHa Mpu nokynka Ha Jlsuose ot Kiaca, koiTo

HaIlyCKaT M Takcara 3a NOKymnka, npuioxuma B Kiaca, B koiTo
craBar [Ipurexarenu Ha J{siioBe

Toouwnu onepamugnu paszxoou
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-  Bwo3narpaxenue 3a ynpaBlieHHE: Buwxre ropnara Tabnauna

- Bwo3Harpaxnaenue Ha ATMIHHCTPATHBHIS U PETHCTPAIIMOHHIS areHT: Jo 0,10% roauriHo

- Bw3narpaxzaenue 3a bankara nenosurap: Jo 0,50% roaumzo

3a cmetka Ha [londoHaa ca BCUYKH APYrH Pa3sxoJH U TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,, Takcu u pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPAKICHUS, aJIBOKATCKH Bb3HArpaxacHus u nanbiuu. [Ipu to3u [loadona He ce msmiama Bv3narpaxneHue 3a
MMOCTUTHAT PE3yJITar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX |1 Fund LU1955042293

MNPUJIOKEHUE 17— (JI®) ®OHJ CHELTUAJIHA HEJ ®OPMYJA AKIIUU UHIAEKC 111
(“Hoadonasbt”)

HNudopmauusaTa, KoATO ce chAbpP:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJHUS
TekeT Ha [Ipocnekra u [lpaBuiara 3a ynpasienue.

1. PedpepentHa BasyTa

Euro (EUR)

2. NHBecTMIIMOHHA 1€J1 M MOJUTHKA

2.1. luBecTULIMOHHA IIET

IMonadouapT nenu na mpegocTaB NMPEJUMMHO KallUTAJIOBO HapacTBaHE CBIVIACHO CHCTEMaTHYHA CTpaTerus Ha M30paHu
WHJICKCH OT aKIMH, KaKTO ca OMHCaHW MOo-1oidy (,JleprBaTnBHa WHBECTHLIMOHHA CTparerus’), OAaHKOBH [ETO3WTH,
WHCTPYMEHTH Ha NapuyeH 1a3ap ¥ aKTHBHO yNPAaBIIsIBaH HOPTQENIT OT MPEXBBPIUMH JIBJITOBH LIEHHU KHHXA, BKIIOUHTEIHO
¢ (UKcHpaHa ¥ IUIaBaIla JIMXBa W AbPXKaBHU OONMTalMM NPHETH Ha odHIMaleH Na3ap WIM ThPTyBaHH Ha peryIHpaHu
ra3apy Mo IIsI CBST.

JlepuBaTuBHATAa MHBECTUIIMOHHA cTpaTerus 3amnousa Ha 18 ronu, 2019r. u nagexxupa Ha 19 rouu 2029r. (,,IHBeCTUIIMOHEH
epuos ).

IIpencraBsreTo Ha JlepMBaTHBHATa MHBECTHUIIMOHHA CTpaTervs B Kpasg Ha VIHBECTHIMOHHHUS Iepuoj] € Oa3upaHa Ha
MEXaHH3bM 32 OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOYKH &), b), ), u d) mo-mouy:

a) N36panu ca nagekcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMu KOMIAHUH 10 Ta3apHa KalUTaTU3anus U Hai-
JIMKBUIHU JuiepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

Nstounuk: (ctp. 45).

Nunexcbr S&P 500 (Uugexc B) Brmousa 500 Bomemu KOMIAaHMHM W TIOKpHBa Okoimo 80% OT HamM4YHATA Ma3apHa
kanutaiausanus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (Muzaekce C) ce u3mos3ea B CBETOBEH Mamiad KaTo OCHOBEH MHIEKC Ha SIMOHCKUTE akuuu. HACKCHT
€ CpPEeIHO MPETErJIeH 10 1IeHa U Ce ChCTOW OT 225 KoMIaHuM B 1-Ba cexuus Ha SlnoHckara (ongoBa 6opca.
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https://us.spindices.com/indices/equity/sp-500

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 roru 2019r. ¢ ompenencH kato “IIbpBOHAYANHA AaTa 3a 3acHyaHe Ha JlepMBATHBHATA HHBECTHLIIHOHHA CTpaTerus’
win “Strike Date”, 19 1onn 2029r. e onpeneneH karo ,,KpaiiHa nata 3a 3acnuyaHe Ha /lepuBaTHMBHaTa WHBECTHIMOHHA
ctpaterus u 26 ronu 2029r. e onpeneneH KaTo ,,JlaTa Ha npuxitouBaHe Ha [lepuBaTUBHATa MHBECTULIMOHHA CTpaTerus ™.

C) Ako Haii-Manko 3a eauH ot uHaekcute A, B u C HuBoTo Ha 3arBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3aTBapsHe Ha [IbpBoHauamHaTa JaTa Ha 3acH4aHe, ToraBa Ha JlaTaTa Ha NPUKIIOYBaHE Ha
JlepuBaTHBHATa HHBECTHIIMOHHA CTPATET s MOAMOHIBT IIEUeH CyMa paBHa Ha 6.75% BBbpXy TeKylaTa HOMHHATHA CyMa
Ha JlepuBaTHBHATA CTpATErys Ha Tas3W Jara.

d) B apyr ciyuai, T.e. ako 3a Bcuuku uHaekcr A,B i C HuBarta Ha 3aTBapsiHe Ha KpaiiHaTa narta Ha 3acHvaHe ca Mo-BUCOKH
WY paBHU Ha KOPECTIOHIMPAIINTe UM HHBa Ha [IppBoHaUaiHaTa 1aTa Ha 3acU4aHe, ToraBa Ha Jlatara Ha IPUKIIIOYBaHE Ha
JepBatuBHara crparerusi noagoHabT nedenn 26.5% BbpXy BbpXy TeKyllaTa HOMMHajlHa cyma Ha JlepuBaTuBHaTa
CTparerus Ha Ta3u jara.

WuBecturopure ca nHdopMmHUpaHu, ue Bb3BpPAIAEMOCTTa UM HE 3aBUCH CaMmoO OT IpeJCTaBsiHEeTO Ha JlepuBaTuBHaTa
WuBectunmonna Crparerust (KakTo € OIMCAaHa IO-TOpe), HO CHIIO 3aBUCH OT ITPEICTaBSHETO Ha HBECTHUIIMOHHUS
noptgeiin (KakTo € onucaHo B yact 2.2).

IMopaau ToOBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXKE [Ia CE OKaXe, 4e € M0-Malka, OTKOJIKOTO € MOCOYCHO B MOATOYKH C)
u d) wu qopu a ctaHe OTpUIATENHA B Cydail ye HBeCTHIMOHHUS MOPTREIT € ChC 3HAYMTEITHO TOHUKEHHE.

Wupexcure A, B u C msnomssanu ot [logdonaa B 3nauenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aJIMUHUCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKIIIOYMIN B PETHCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toii karo monacrosiiieM pa34urar Ha MPEXOJCH MEPUO/, KAKTO € OmkcaH B wi. 51
na HapenGara 3a Benchmark. Tasu nndopmanus me Obe akTyaau3upaHa B cieaBaiiata Bepcus Ha [IpocrekTa, ako e
Bb3MOKHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasnsiBanioro JpyXecTBO € Mpuel MUCMEH IUIaH OINpEaessI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueMadnun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TropeCrioMCHATUTEC HHJACKCU CE€ IMPOMCHIAT
3HAYUTENTHO WM CIIPAT JIa ChilecTBYBaT. TO3M MUCMEH IUIaH MOXKeE Jia Objie U3MCKaH M T0JIydYeH Ge3IUIaTHO OT ajpeca Ha
perucTpaiys Ha Y npaBisBailoTo APYKECTBO.

2.2. luBeCTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT aIe ¢c€ CTpEMHU Jia OCTUTHEC MHBCCTULIMOHHUTEC CHU LICJIM KAKTO CJIC/IBa:

- NpeAMMHO HWHBecTHpaiiku B moptdeitn (,HBecTHMOHeH mnopTdeitn®), cberosimy ce oT ['pbLKM ABPKABHU
obOsuramuy, 0aHKOBU ICMO3UTH, HHCTPYMEHTH Ha MApUYCH Ma3ap, IBJITOBU IICHHUW KHUXA Ha apyrd EBpomeicku
MIPaBUTENICTBA, KOPIIOPATUBHU IBJITOBH IICHHW KHIKA, WUIMOTEYHH OOJUTAIMM W IEHHW KHUXa BBPXY AaKTHBH.
IMoadouapT HE MOXE Aa MHBeCTHpa MoBede OT 20% OT aKTUBUTE CH B MUIOTEUHU OONHTAIlUN U IIEHHU KHUXA BBPXY
aktuBH. [ToxdoHIBT MOXeE Ja HHBeCTHpa moBede oT 35% OT akTUBHTE CH B I PBIKK IbPXKABHH OOIHUTAIIHH.

- TaJeXHUTe Ha JBJITOBHUTE IIEHHH KHIKA OT HBECTHIIMOHHUS NOPTQEN 11ie ChBIaJaT NPaKTHYECKH BH3MOXKHO Haii-
MHoTO ¢ najesxa Ha Cyan goroBopa (KakTo e omucaH B ciepanys naparpad). B nonsnnenne me 6b1e n30pan Habop
OT IBJITOBU LIEHHU KHIXKA, 32 J]a CE MOACUTYPH, Y€ T0XOIbT, KOUTO T€ MPEAOCTaBST € Hall-MaJlKOTO JOCTaThYEH Jia
NoKpHe pazxoaute 3a puHancupane Ha Cyar goroBopa Iutoc apyrure pasxoan Ha [londonna. Benpeku Toa, karo
6a30B clieHapuH, He ce ouakBa ye VHBecTHIIMOHHMAT nopT¢eiina me nonpuHece 3a npejcrassHero Ha [Tondonaa Ha
I1a/IeX TTOBeYe OT MMOKPUBAaHE HA TaKa CIIOMEHATHTE Pa3XOoaH U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIFOUBANKHU €JIMH WM HSIKOJIKO M3BHH OOPCOBM JEPUBATUBHU TpaH3aKIMK HapedeHu JloroBopu 3a
Cyar cBbp3anu ¢ akiud 1o 1SDA (,,Cyan gorosopute®), ¢ 1€ 1a ce u3baHd MHBeCTHIIMOHHATA 1Ie]1. Pe3ynTarsT OT Tasu
TpaH3aknuA e, 4ye [lonhoHapT 3aMeHs 9acT OT TOXOIHOCTTA Ha MOPTQeina cr 3a JOXOTHOCTH CHEIHATHO CTPYKTYpUpPaHT
3a MHBecTuimonnara 1en Ha [londonna.

Hmero/nara Ha CTpaHaTa/I/ITC 1o Cyan JA0TO0BOpa U MOANMUCAHUTE JOTOBOPU LIS GLHaT JAOCTBHIIHU 3a MPOBEPKaA, IO UCKAHE
Ha I/IHBGCTI/ITOp/I/I pe3 HOPMAJIHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucTpaunud Ha ynpaBHﬂBaHIOTO APYIKECTBO.
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Crpanata/ure o Cyar qoroBopa IamaT wiH morydaBaT oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPHO, CYMHUTE,
ormmcanu B Cyan joroBopa/wre; MOTOLMTE IO IUIALIAHUTA e AONPHHECAT 3a peanu3anusaTa Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCTTa Ha AsmoBete Ha [londonma e ce yBenudu (win
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha MopTdeiiia oT IIeHHU KHIKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHUHAJIHA CTOWHOCT Ha Cyar JOrOBOpHTE B JICHS Ha cTapTUpaHe e oTroBaps Ha Hernarta CToiHOCT Ha AKTHBHTE Ha
Iondonna u me ObIe aKTyanTn3upaHa Ha TeKyIIa 6aza, B ChOTBETCTBUE C OLIEHKUTE, IPEAOCTaBEHN Ha e)KeTHEBHA 0a3a OT
ctpanata/ute nmo Cyam JI0roBopa, 3a Ja ce B3eMaT NPEABH] HNOPBUKUTE 3a 3AMUCBAHUS M OOpaTHU W3KYMyBaHUsS B
Iondouna.

Crioco6noctTra Ha [londonna na n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIM 3aBUCH OT BB3MOJKHOCTTA Ha crpaHute mo Cyam
JIOTOBOPA JIa M3MIBJIHAT 3aIbJDKEHHSATA CH 10 1oroBopa. ChIIo, Taka crioMeHaraTa Bb3MOXHOCT Ha [Toadonaa aa m3nbinu
I/IHBGCTI/IHI/IOHHaTa el € 3aBucuMa OT Hpe}lCTaBﬂHeTO Ha MHBCCTHUIIMOHHUA HOpT(befIH (T.C. I/IHBCCTI/ITOpI/ITe Morartr aga
MaTepUaTu3upaT 3arybda BbpPXY KamuTajla CH B CIy4Yad Ha HEIUIaTe)KOCIOCOOHOCT Ha CMHUTCHTH B WHBECTHUI[HOHHHUS
NOPTQEHT WK B ClTydail Ha 3HAYUTEITHO MOHIKCHHUE HA [IEHUTE HA KHIKAaTa OT MHBECTUIIMOHHHUS MOPTQEiin).

.]_[I/IKBI/IL[HI/ITG HWHCTPYMEHTU MoOrar Ja 6’I)IL8.T H3I0JI3BAHU B OrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u 4. or HaCTOAIIHA
IIpocmexr.

Jupekropure me pemar mpeau Haaeka Ha JlepMBaTWBHATa WHBECTHIIMOHHA cTpaterus, maimu lloadoHasT me Obae
JTUKBUANPAH, yIBIDKCH 32 HOB IEPHO]] C HOBM MHBECTUIIMOHHHM IIEJIH U MTOMUTHKA (B KOHTO cirydait [IpociekTsT me Obae
HA/JISKHO aKTyallu3upaH) Wik ciaT B Apyr noadonx Ha Ponpa. I[lputekatenute Ha AAIOBE IIe OBIAT HAIIICKHO
nHPOPMHUpaHH B HEOOXOIAMMOTO BpeMe ciel TMaaeka Ha JlepuBaTMBHATA WHBECTHIIMOHHA cTparerui. B ciuydait de
Jupexropure pemar mnoadonaa na ObAe MPOAB/DKEH 3a HOB MMepuoj wid cisaT B apyr mondonn or PDonma, Ha
MPUTESKATESIIUTE HA ISJIOBE e OBbJe MPEJOCTABCH €HOMECCUYCH CPOK, ITPE3 KOUTO T M€ UMAT Bh3MOXKHOCTTA J]a U3KYIIAT
00patHoO As10BETE cH 0€3 Takca, Ipean IPOMEHUTE Aa Bis3at B cuia. Cien Jlatara Ha npukirouBane Ha Cyamn 10roBopa u
MIPE/IH J1a BJIA3aT B CHJIa IPOMEHHUTE, aKTUBUTE AbpkaHu oT [loadonaa e 0baaT eJMHCTBEHO Mapy B OPOii 1 HHCTPYMEHTH
Ha TapydeH nasap.

PuckoBu ¢pakTopu

OcHOBHHTE PUCKOBHU (paKTOPH, OTHACSIIN e 3a To3u [ToadoH/ ca masapeH u kpeauTeH puck. Te ca u3ueprnaTesaHo ONUCaHu
B MlHBeCTHIIMOHHATA [EJ ¥ Ca CBbP3aHu ¢ (paKTa, 4e HHBECTUTOPHT MOXKE MOTEHI[HAIHO 12 3ary0r YacT OT HHBECTUPAHHS
karurai. {pyru puckoBu daxropu, crenuduasuy 3a 1034 [101(0oH T ca pUCKOBETe OT KOHTPAreHTa 1o A0roBopa, HaMalleHH
C MOANKCBAaHETO Ha AHEKCH 3a KPEIWTHO MOIIOMAaraHe ChC CTPAHATa/UTe IO JOrOBOPUTE W PHCKOBETE CBBP3aHU C
HWHBECTHUPAHETO B AKIMK M IIEHHH KHIKA ¢ (QUKCHpaAH JOXOJ, ICHHH KHIKA 00e3MeYeHH C MIOTeKa W ICHHH KHHXa
00e3MeueH: ¢ aKTHBH, T.€. TIA3apEeH PHCK, JINXBEH, TUKBU/ICH U KPEJUTEH PUCK, & KOTATO € TPHIOKUMO, PUCKOBE CBBP3aHU
C M3M0JI3BAHETO Ha (DMHAHCOBH JCPUBATHBU. Te31 PHUCKOBE ca omrcaHu moapooHo B moaroukw (i), (ii), (iii), (iv) u (vii) Ha
pazzaen “PuckoBu daxropn’” Ha [Ipocnekra.

CnocobOHoCTTa Ha HOI[(l)OH,Ha Ja U3IIbJIHABA I/IHBGCTI/IIII/IOHHaTa CH II€J € 3aBHCHUMaA OT CIIOCOOHOCTTA Ha CTpaHaTa/I/ITG Io
Cyall 10TroBopa Jia U3IbJIHABAT CBOUTE 3aIBJIDKCHUSA 110 Cyan CIIOpa3yMEHUATA. C’LHIO, TaKa II0COYEHAaTa CIIOCOOHOCT Ha
HOI[(bOH,Ha Ja U3ITbJIHABA I/IHBCCTI/IL{I/IOHHaTa CH 1eJ € 3aBUCHMA OT NPEACTAaBIHETO HA NHBECTULIMOHHUA HOpT(I)eI\/’IJ'I. B
cnyqai/i Ha HEUBIIBJIHCHUEC Ha 3aAbJDKCHUATA IO Cyalla OT CTpaHaTa/HTC o a0roBopa, HOH(l)OHH'I)T MOXKE Jla peliun Aa
3aMCHHM KOHTpAreHTa Npru HCU3MBbJIHCHUC C HOB C'bO6paBﬂBaI7[KH ceC r[peo6nanaBaHmTe na3apHu yCJIIOBUA U IIOHACSIHKHU
BCUYKH pa3xo[u IO 3aMdgHaTa, CBbpP3dHU € HEU3IIBJIHCHUETO Ha IMIbPBOHAYAJIHATA CTPAHA 1O Cyall A0TOBOpaA. CT:IIII/ISIT
IIPUHIUII CC CIla3dBa U B CJIyYad Ha Ha HEIIaTE)KOCIIOCOOHOCT Ha EMUTEHTH B NHBCCTUILIMOHHUA l'IOpT(i)CfIJ'[ WJIu B cnyqaf/'l
Ha 3HAYUTCIIHO IMTOHM)XCHUEC HAa ICHUTC HAa KHM>KAaTa OT HHBCCTHULIMOHHUSA HOpT(I)eI)'IH.

Hsma rapanmus, ye TapreTupaHaTa HHBECTUIIMOHHA - BB3BPBINAEMOCT Iie O'b/Ie MOCTUTHATA.
MeromosorusTa 3a H34UCIIBAHETO HA 00IaTa €KCIIO3UIMA € oTHocuTellIeH VaR.

Hupoto Ha MBBPUIK HE ce oyakBa na HaaxBepaun 200%. M30paHusT MeTOo]] 32 M3UUCIIIBaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

PedepenTausat noprdeiin, n3non3BaH 3a nzdyncisgBane Ha oTHocuteneH VaR e ciequust: 100% GOGR

4. TIpodu HA HHBECTUTOPHUTE
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[MoadouasT € ¢ BUCOK pUCKOB Npoduil, MPEeANMHO CBBp3aH ¢ ynorpebaTta Ha ()MHAHCOBH JEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIO3UIMS KbM aKIWU. VHBECTUTOpUTE CHUIO Taka cjejqBa Ja B3eMaT I0J BHUMaHue (akTa, de
WHBECTHPAHUSAT KallUTaJl € B OTEHIUAJIEH pUCK OT 3aryou. [loadoHabT € anpecupan KbM HHBECTUTOPH C ABJITOCPOYEH
WHBECTHLIMOHEH XOPH30HT, M KOUTO THPCAT MEYaION OT EKCHO3UIHS KbM MEXKTyHapOIHHUTE Ma3apy Ha aKIUH.

5. IIspBOHayYasIeH MePHOJ HA MpeAJIarane

JleHsT 3a THPBOHAYANHO TIpeayaraHe Ha noadonaa me 0pae 13 mait 2019r. Ilo Bpeme Ha TO3M €IHOTHEBEH MEPHUO,
3alicBaHMATa ce mpueMat Ha 1ieHa ot €10. [InamanusaTa o 3anncBaHuATa, HAPaBEHH MIPE3 TO3H JCH HA TbPBOHAYAIHO
mpeuIarane TpsOBa aa cra3BaT MMPaBHUIIATa, M3JIOKEHH B 9acT 6.2. ToYKa | OT TO3M IMPOCIIEKT.

6. FOpuanyecko auie, 0TTOBAPSIINO 32 YIPaBJIeHHETO HA aKTUBHTE HA MOA(OHIA

IOpobank Acer MenumxMbHT Miouybi @ang MeanmxmbHT Kamnsau EAJ]

7. Knacose asisioBe

[NonacTosmeM B moadoHaa chiiecTBYBa | Kilac IsuioBe:

- Eurobank |

I'opecniomenatusT kiac e qeHomuHupas B EBpo (EUR)

Knacosete umar CXOJIHM XapaKTCPUCTUKH, C U3KIIIOUCHUC Ha:

- Knacose cbe 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3€HU 332 HHCTUTYLIMOHAIIHA HHBECTUTOPH U NOpaay TOBA
ce MoJI3BaT OT HamaJjeH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITG MaKCHMaJIHAU BLSHal"pa)K,HCHI/IH 3a YHIpaBJICHUEC U TAaKCH 34 06paTHO H3KYIIyBaHC Ca, KaKTO

cienBa:
Knac Eurobank I
Up to 3,0%
Bb3narpaxxaenue
3a yIpaBlICHUE
1%

Takca  oOparHO
HU3KYIIyBaHE

Bewnukn msmose BB Beekn Kitac maBat paBHHM mpaBa IpH 0OpaTHO M3KYIyBaHE M MPH Pa3MpeieiIsHe Ha MOCTHIUICHUATA
IIPH JTUKBHUIAIIHS.

Bewukwu msumose B Kitacosete ca mucTpuOyTHBHH IsUTOBE (KAaKTO € IOCOYCHO B cekust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha
TO3H MPOCTIEKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokynka: Jo 4%

- Takca 3a oOpaTHO

H3KyITyBaHC: Buxre ropnara Tabnuna
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- Takca 3a xouBepTupane: He Moxe na HaaxBbpisd pas3jiKara MeXAy TakcaTa 3a IIOKYIIKA,
I'bPBOHAYANIHO 3aIjlaTeHa Ipu nokynka Ha J[gmoBe ot Kmaca, koiito
HaIlyCKaT M TakcaTa 3a MOKYIKa, mpuioxuMa B Kiaca, B koifTo craBat
IIputexxarenu Ha JlgmoBe

Toouwnu onepamusHu paszxoou

-  Bwo3narpaxnenue 3a ynpaBlieHHeE: Buxre ropnara Tabauna

- BwesHarpaxznenne Ha AIMUHUCTPATUBHUS Jo 0,10% roaurmiHo
U PETHCTPAL[MOHHUSI areHT:

- Bwo3narpaxnenue 3a bankaTta nemosutap: Jo 0,50% roaumrHo
3a cmetka Ha [loadoHaa ca BCHUKH IPYyTrd pa3Xxoau U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pa3ien ,,[akcu U pa3xoau
Ha PoHAa”, KOUTO BKJIOYBAT HANpUMep OAHKOBM U OpPOKEPCKU TaKCH, TAKCH 3a WU3BBPIICHH CHCIKH, OJUTOPCKU

BB3HATPAKICHUS, aJIBOKATCKH Bb3HarpaxacHus u nanbuu. [Ipu to3u Iloadona He ce msmiama Br3uarpakaenue 3a
Bankara nenosurap

9. ISIN komoBe

Eurobank | (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX Il Fund

MNPUJOKEHMUE 18 — (JI®) ®OHJI CIIMCDHK ,,A“ BUCOKOJAOXOAHU UHCTPYMEHTHU
(“Hoadonasbt”)

HNudopmanusta, KosATo ce cbabpxka B ToBa Ilpuioxkenue, TpsdéBa 1a ce pasrjieskia BbB BPb3Ka C IbJHUS TEKCT
Ha [IpocnexTa u IlpaBuiiarta 3a ynpasJeHue.

1. PejpepenTHa BasyTa

Euro (EUR)

2. UHBecTHIIMOHHA LeJI U MOJUTHKA

I/IHBCCTI/II_H/IOHHaTa eI Ha HO}I(I)OH}IEI € J1a UHBECTHpPA AKTUBUTC CU OCHOBHO B €BpPO JACHOMHHUPAHU BUCOKOJOXOTHH
KOpPIOpaTUBHU HEHHW KHHKA, BUCOKOJOXOH! AbPKaBHU ICHHW KHUYKA U ETF-n.

I[Moadouapr muBecTupa Mexay 10% m 60% OT akTHBHTE CH BBB BHUCOKOJOXOJHU KOPIOPATHBHH IIEHHU KHUXKA,
JICHOMUHHUPAHU B €BpO. BHCOKOIOXOJHUTE [ICHHN KHMYA Ca TE3U, C peHTUHT Haii-mHOr0 BB+, mpuchaen or S&P, Bal
Ha Moody’s, min BB+ na Fitch. IToadouabt Moxe 7a uHBeCTHpa MOBede OT 35% OT akTuBUTE CH B [ PHIKY ABPKABHA
IIBIITOBY LIeHHH KHIDKA. [loggouasT naBectupa Mexay 10% u 40% oT akTUBUTE CH B IEHHHU KHWXA, HOocemr [ phIKu
JUbpKaBeH WM KopropatuBeH puck. [TondonasT naBectupa cpmo Mexny 10% u 40% ot akrusute cu B ETF-u w/nnn
nmsutoBe Ha UCITS, xonTo 0TroBapsT Ha U3MCKBaHUATA Ha 3akoHa ot 2010 .

Ha Bropo mscto, [Tondonnst nuaectupa 10 35% B HHCTpYMEHTH Ha napudHus nazap. [londoHIbT HHBECTUPA CHIIO U B
OaHKOBHM JICTIO3UTH, KAaKTO ¥ BHB (DMHAHCOBU JAepUBATUBHU (KaTo, HO HE CaMO, HHACKCHU (QIOYBPCU U OTIINH, CyaroBe 3a
KPEIUTHO HEU3IIbJIHEHUE, PIOTBPCH B oTIwH 3a obnuranuu, FX dopyspau u FX ¢roubpcen) 3a nienute Ha eheKTUBHOTO
yrpasieHue Ha mopTdhoanoTo win xemkupane. [ToaGoHIbT He MOXKeE J1a MHBECTHPA B ASJIOBU LICHHU KHIKA.

KpenutHuTe nepuBaTHBH (KaTo CyaroBe 3a KPEIUTHO HEM3IBIHEHHE) HA MyOJMYHN MHAEKCH KaTo, HO HE OTPaHUYICHU
no ITRAXX, wnu BBpXy OTHEITHH KOMIIAHHHM, MOTraT 1a OBJaT MpoaaBaHW OT VIHBECTHIIMOHHHS MEHHUKBD 3a
YBEIIMYABAHE HA CKCIO3MIUS B OTIACITHH KOMIIAHUY, WM UHICKCHU 10 PAa3JIMYHA MKOHOMHUYECKU NMPUYUHH (KaTo, HO HE
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OTPaHHWYCHH, 10 IIHPOKU CIIPEIOBE KyIMyBa-1pojaBa, AeHUINT Ha OOIMTalliy, WK C 1IeJ] yBEIWIaBaHE Ha Ia3apHarTa
excriounysi). CyaroBe 3a KpeAWTHO HEW3IBJIHEHHE, KaKTO € OIHCAHO I0-rope, Morar ChUIO0 Ja ObJaT 3aKyleHH OT
VIHBECTULIMOHHUS MEHUKBP C LT XeIKUpaHe, T.e. U3IMOJI3BAHETO Ha CyaloBe 3a KPEJUTHO HEU3IIbJIHEHHE HAMa Jia
MIPOMEHH CHIIIECTBEHO HMHBECTHUIMOHHATA cTparerus Ha [Tondonna.

JlukBuaHOCTH, (GPUHAHCOBM JIEPUBATHBHU MHCTPYMEHTH WM CTPYKTYypHpaHu (pUHAHCOBU MHCTPYMEHTH, MOTaT Ja ObaaT
U3M0JI3BAaHU B IPAaHUINTE, OIMcaHu B cekiun 3.1 u 4 ot Hactosmus [Ipocnexr.

3. PuckoBu axropu

PuckoBute (akropu, xapaktepHu 3a To3u [1oa(hOH/ ca OCHOBHO PUCKOBE OT JIMXBEHH MPOLCHTH, KPSAUTEH U BalTyTCH
PHCK, U KOTaTO € MPUIOKHUMO PUCKOBE, CBBP3aHU C€ C M3MOI3BaHETO Ha (DMHAHCOBH IepHBATHBHU. Te3u pHCKOBE ca
n3uepnatesno onucanu B roukw (ii), (iii), (iv), (vii) and (iX) B ,,PuckoBu dakropu* ot T03u [IpocmexT.

KpenutHure nepuBaTHBHU, KaTO CyanoBe 3a KPEOUTHO HEM3ITBJIHEHHUE, CA JOTOBOPH, IPH KOUTO (DAJIUT, HECHCTOSTEIHOCT,
WIN JIPyTO ,,KPEAUTHO CHONTHE  HA pe)epPEeHTHO JIHIIE, 3aJeHCTBa IIalllaHe OT eHaTa CTpaHa KbM apyrata. KymyBaubT
WIN TUIATeNbT 110 JOTOBOPA 3a Cyall 3a KPEAUTHO HEM3ITBIHCHME MOTydYaBa IUIAllaHe, B CIyYail Ha KPEeIUTHO chOnuTHe
KaTO HECBCTOSTEIHOCT, JOKATO IIPOIaBaYbT WM IIOJIyJaTeNIAT Ha Cyana 3a KpeAUTHO HEU3IIbIIHEHHUE IIIe TIOHECE ITbITHUS
PHICK OT IIJIalllaHe B CIydail Ha HACTBIIBAHE HA KPEAUTHO CHOUTHE NTPU peEepPEeHTHOTO JIHIIE.

Hama rapaHius, 4€ TapreTupadHata MHBECTUIIMOHHA Bb3BPHIIACMOCT IIIC 6’B,Z[e IIoCTUTHAaTA.
MeTO,I[OJ'IOFI/IﬂTa 3a U3YHUCIIABAHCTO HA 06H.laTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBBpUIK HE ce oyakBa na HanxBepaun 200%. M30paHusaT MeTo[ 32 M3UUCIIsIBaHEe Ha INBBPUIKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIUTE.

Pedepentausat moprdeiin, U3moa3Ban 3a u3uucsBane Ha oTHocuTeseH VaR e cinexnust: 90% ICE BofAML Euro High
Yield (HEOO) + 10% Eonia TR urzexc.

4. IIpodun Ha MHBECTUTOPHUTE

HOZ[(l)OHZ[’BT HMa BUCOKOPHCKOB npoqn/m 1 € HACOYCH KbM HMHBCCTUTOPH, KOUTO CC CTPEMAT Ja NMOCTUTHAT NJOXOAHOCT
Ype€3 MHBECTHUPAHE OCHOBHO BbHB BUCOKOAOXOAHU o6nnrau1/m.

5. IlbpBOHAaYAaJieH MePUO/ HA MpelyiaraHe

JleHsT 3a mhpBOHAYANHO mpemiaraHe Ha noadonma me 0pne 10 cenremBpu 2019r. Ilo Bpeme Ha TO3HW €IHOJHEBEH
MIEPUOI, 3alMCBaHMUATa ce npuemar Ha 1eHa oT €10. [InamanusaTa Mo 3amUCBaHMATA, HAIPAaBEHW Npe3 TO3W JCH Ha
IIbPBOHAYAITHO Tpe/yIaraHe TpsOBa Ja cra3Bat MpaBmUiIaTa, H3JI0KeHH B 9acT 6.2. Touka | ot To3u [IpocmekT.

6. IOpmmquRo JIM1e, OTTOBapAIIO0 3a YIIPABJACHUETO HA AaKTUBUTE HA ﬂOll(l)OHI[a

IOpo6ank Acer MermmxMbHT Miouybn @ang MeanmxmMbaT Kamnsaun EAJ]
7. Knacoee osanoge
o HactosmeM crinecTByBat 6 Knaca msmose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank | - Private Banking DIS - Eurobank I DIS

KrnacoBeTe uMat CXOHU XapaKTEPUCTHKU C U3KITIOYCHUETO, Ye:
- Knacoge cbc 3Haka “I” B HANMEHOBAaHHETO CH Ca 3aMa3¢HH 32 HHCTUTYIIMOHATHI UHBECTUTOPH U [TOPAJIX TOBA CE MOJI3BAT
oT HaMaJjieH “taxe d’abonnement”;

- Benukn ropecrnoMeHaT Knacose ca ACHOMUHHUPAHU B €BPO.

-HpI/IHO)KI/IMI/ITe MaKCHUMaJIHHU B’b3Harpa)Kﬂ€HI/IH 3a YOPAaBJICHUC U TAKCHU 3a 06paTHO H3KYITyBaHC 3aBUCUSAT OT Knaca u Ca,
KaKToO CJicaBa:
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Kiac Eurobank |  Eurobank Private Private Banking Eurobank IDIS Eurobank DIS

Banking DIS Class
Bb3Harpaxie 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
HHE 3a
yIIpaBIICHUE
Takca 3a 0% 1% 0% 0% 0% 1%
o0patHO
U3KYIyBaHEe

Bceuuku gs5oBe BbB BCEKU Knac JlaBaT paBHU IIpaBa Npu 06paTHO M3KYIIyBaHC U MPHU pasnpeacaIsaiHe Ha MOCTHIUICHUATA
IIpu JIUKBU AN M.

Bceuuku gsnose B Kitacosere Eurobank, Eurobank | u Private Banking ca ve-auctpubytiBHU Jsu10Be (KAKTO € TOCOYEHO
B cexuusi 9 ,,JlucTpubyTHBHA MOMUTHKA” HA TO3H IIpOCIeKT).

Bceuuku asmosere ot Kiacosete Eurobank | DIS, Eurobank DIS u Private Banking DIS ca auctpuOyTuBHY /1s10Be (KAKTO
€ mocoueHo B cekuus 9 ,,JIucTpubyTHBHA MOMUTHKA” HA TO3U [IpOCIeKT).

8. Takcu u pa3xoau

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokyrmka: 10 2%

- Takca 3a obpaTHO Buxre ropHaTa tabmimna
H3KyIlyBaHeE:

- Takca3sa He moxe na HaaxBbpiisi pasiHMKaTa MEXAy Takcara 3a IOKYIIKa,
KOHBEPTHUPAHE: IEPBOHAYAJIHO 3aIUIaTeHa Ny MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT M Takcara 3a IOKyNKa, mprmioxuma B Kiaca, B KoiTo
craBat [Ipurtexarenu Ha [lsoBe.

Toouwnu onepamusnu paszxoou

- Bp3Harpaxnenue 3a ynpabieHHUE: Buxre ropHaTa tabimna
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- Bwo3HarpaxnaeHme 3a HOCTUTHAT Pe3yiTaT B mompiHeHne Ha roxumIHATa Takca Be3HarpaxaeHue 3a
yIpaBlieHue, YPaBIsBAIIOTO JIPYXKECTBO II€ UMa MPABO
Ha Takca Bb3HarpaxkieHue 3a TOCTUTHAT pe3yiTar,
M3YUCIIEHAa OT HAYaJloTO Ha BCsAKAa KaJeHJIapHa TOJAMHA,
HayKclieHa 3a BCEKH JIeH 3a MPeolLlieHKa, U U3IJIaTeHa Ha
rojuiIHa 0a3a B Kpas Ha BcsiKa KaJieHaapHa roquHa. Takca
Bb3HarpaxkaeHue 3a mocTUrHAT Pe3yJITaT ce 3arviaia npu
YCIIOBHE, Y€ HETHATA CTOMHOCT Ha aKTUBUTE 32 JISUT TIPEI
MIPEICTABSHETO € MMO-BUCOKA OT IieJieBaTa HETHA CTOMHOCT
Ha aKTHBUTE HA JISI.

IleneBaTa HETHa CTOMHOCT Ha aKTUBUTE 3a [l
CHOTBETCTBA HAa HETHATAa CTOMHOCT HA aKTUBUTE 32 [T KbM
Kpas Ha IpeAxoqHaTa KaJleHIapHa TOJIHa, YMHOXKEHa 110
(1+ 6eHumapk).

benumapk-bT € Gpukcupan Ha 3%.

Takca Bb3HarpaxaeHHe 3a IOCTUTHAT PE3yTaT 1ie Obe
paBHa Ha 10% OT pa3nukaTa Mexay HETHAaTa CTOWHOCT Ha
aKTUBHUTE 3a JsJ MpeAu TakcaTta Bb3HarpaxjaeHue 3a
MOCTUTHAT pe3yNTaT, U IlejieBaTa HETHa CTOWHOCT Ha
aKTHUBHUTE 3a 1, YMHOXKEHA 0 CpelHus Opoil IsuroBe,
HEM3IUIATCHH 3a BCCKW JICH Ha IMPEOICHKA, CYUTAHO OT
HAdYaJIo0TO Ha KaJeHJapHaTa TOANHA.

- Bwo3narpaxnenue Ha AnmuaucTpatuBHES 10 0,10% romumiHo
Y PETHCTPAL[MOHHUSI areHT:

- Bwo3narpaxnenue 3a bankarta nemoszutap: g0 0,50% romumrHO

- TlondoHabT moeMa BCUUKH IPYTH TAKCH U Pa3XxoJiu, MOAPOOHO ONMMCaHU B ceKIus ,, Takcu u pa3xoau Ha Ponja”,
KOHUTO BKIIIOYBAT, HANIPUMEp OAHKOBH M OPOKEPCKH TAKCH, TAKCH 33 M3BBPIICHHU CACIKH, OJUTOPCKU Bh3HATPAKICHHUS,
aJIBOKAaTCKU Bb3HATPAXKICHHS U TAHBIIH.

9. ISIN komoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank | (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank | DIS (LF) High Yield A List Fund LU2086743585

MMPUJIOKEHHUE 19 — (JI®) ®OH/ B OBJINT'ALIMU C HEJEBHU MAJIEXK
(s, IMToagonabT)

HNudopmanusnra, KosiTo ce Chabpxka B ToBa Ilpuiioskenue, TpsidBa Aa ce pasriiexkaa BbB BPb3Ka ¢ MbJIHUA TEKCT
Ha [Ipocnekra u [IpaBuiara 3a ynpaBjieHue.

1. Peghepenmna eanyma

Espo (EUR)
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2. Uneecmuyuonna yen u noarumuxa

LenTa Ha [TondoHnna e 1a ocurypu pacTex Ha Kamurana, KaTo HHBECTHPa akTHBHUTE CH IPEIUMHO (T.e. Hai-Manko 65%
OT HETHUTE aKTUBM) B NPEXBHPIMMHU LEHHU KHIXKa C (PUKCHUpaH J0XOJ, JECHOMHHHPAHU B €BPO, KaTO IbPXKaBHU
oOnuranuy ¥ KOPIIOpaTHBHHU OONWraluu, AOIMyCHaTH Ha oQUIMaleH ma3ap Ha IEHHM KHIDKa WIM ThPI'yBaHU Ha
perynupaH nasap 1o Lelus CBST.

IondoHTBT MOXKE Ja WHBECTHpA MOBede OT 35% OT aKTHBHTE CH B JbP)KABHH OOJUTalliM Ha CTPaHU-WICHKH Ha
EBpomneiickus cpro3. [TondorasT Moxke na HHBecTHpa moBede oT 50% OT HETHHUTE CH aKTHBH B IIEHHH KHIDKA, HOCEIITH
TPBIKH JbP>KaBEH TN KOPIIOPATHBEH PHCK.

Mondouast Moke 1a mHBECTHPA 10 50% OT aKTHBUTE CH B IICHHU KHIKA, OLIEHEHH OT JIBE OT TPUTE TOJIEMHU PEUTHHTOBI
arernun (Moody's, S&P, Fitch) xaro Bucokogoxomnu (T.e. Bal nimm no-aucko or Moody's, BB+ nnmm no-aucko ot S&P,
Fitch).

[Moadouast ce ynpasisiBa akTHBHO 0e3 pedepeHnust KbM OeHIMapK.

[Manexsbt Ha [Toadonna e Ha 15 mapt 2029 . (,,JlaTa Ha magex™). [londoHabT e 0be U3LSI0 MHBECTHPAH KbM JaTara
Ha najiexa u 1ie ObJie 00sIBeH B POLieC Ha JIMKBHUIALMS Ha cileABaIins paboTeH neH (,,JaTra na mukBunanmusa‘). CuntaHo
oT narata Ha jnukBuauus, [londoHasT e ObJe MOAABPIKAH NEHCTBAll caMo 3a LENUTe Ha HeroBaTa JIMKBHIALUS,
CJIEZIOBATEITHO BeUe HsIMa J1a Obae 00BBP3aH OT KaKBUTO U Jja OMII0O MHBECTULIMOHHN OTPaHUYCHHMS, THBECTHIIHOHHATA CH
eI ¥ TIOJINTHKA.

WuBecturnunre, HanipaBeHu oT [loadonna, me B3eMaT IpeaBH faTaTa My Ha Ma/IeXkK; BCHIKH [ICHHU KHIKA C (PUKCHpaH
ITOXOI, OONHTaIyy, IICHHN KHUTH C MaJeK B paMKuTe Ha (mect) 6 Mecela Mmpenu JaTaTta Ha majeska Morat na Opaar
MHBECTUPAHU B MHCTPYMEHTH Ha MapUyUHUS Ma3ap WK AOMBJIHUTETHA JTUKBUIHU aKTUBH, 32 Ja C€ 3alUTIT UHTEPECUTE
Ha TpUTEXATeNNTe Ha JSUIOBE KbM JaTara Ha majexka. 3a u30arBaHe Ha BCSAKakBO chMHeHUe, [londonabT HE ce
KBaTUQUIUpa KaTo (HOHJ Ha MapudHUs mazap mo cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CoBera oT 14 rouu 2017 1. OTHOCHO (POHAOBETE HA MAPUYHHUS Ha3ap, KAKTO € U3MEHEH. M3rpaxkaaneTo Ha mopTdeiina
MOXeE JIa 3all0YHE 110 BpeMe Ha I’bPBOHAYAIHHS [IEPUOJ Ha TIpeuIaraHe, KakTo € JeGuHUpaHo 1mo-10Jy, KaTo Mpe3 TO3:
MIePHOJ] MHBECTUIIMOHHATA MOJIMTUKA HAMA Ja ObJie Cie/IBaHa B IIbJIHA CTEITCH.

Ha Bropo mscro, [TondoHnbT MHBECTHpa B OAHKOBHU JIETIO3UTH W WHCTPYMEHTH HA YYXXJECTPAaHHH M MECTHHU MapHUIHH
na3apy, KakTo ¥ BbB ()MHAHCOBH JAE€PHUBATHBHU WHCTPYMEHTH (B TOBA YMCIIO, HO HE CaMo, OMIINH, (PIOUBPCH, CyaloBe 3a
KPEIUTHO HEM3IIbJIHEHNE, BTy THU (OPYBP.IHU M BTy THU (DIOUBPCH) 32 LIeUTe Ha €hEeKTUBHO yIpaBiieHne Ha nopTdeitna
win xemkupane. [longoHabT HAMA 1a MHBECTHpPA B aKIWHM, OOE3LEHEHW WM MPOOJIEMHM LIEHHW KHM)KA M YCIOBHHU
KoHBepTUpyeMmHu 1ieHHH KHIka (CoCos).

JInkBUAHOCTH, NEpUBAaTHBHU (PUHAHCOBH HMHCTPYMEHTH W CTPYKTypHUpaHH (HHAHCOBH HHCTPYMEHTH MOraT Ja ce
M3II0JI3BAT B paMKHUTE Ha OTPaHWYCHUATA, onucaHu B pasnenu 3.1 u 4 ot IIpocmexra.

3. PuckoBu akTopuPuckosure dakropu, xapakrepuu 3a [londonna, ca KpeIMTHUAT PUCK, PUCKBT OT KOHTPAreHTa
U TMa3apHUAT PHUCK, & KOTATO € NMPHI0KNMO — U PHCKOBE, CBbP3aHH C M3IOJI3BAHETO HAa (DMHAHCOBHM JlepuUBaTUBH. Te3n
PHCKOBE ca OTHMCaHM MMoIpoOHO B ToukH (1), (iii), (vii) u (ix) B pa3gen ,,PuckoBu dpaxropu* Ha [Ipocmekra.

OCHOBHUAT pHUCK 3a mHBecTHTOpUTE Ha IlondoHaa € KPeIUTHHUAT PUCK, CBBP3aH C IPBIKOTO MPABUTEICTBO 3a€THO C
TPBIKUS KOPIIOPATHBEH PUCK.

Hsama rapaHius, 4€ 1€JITa 3a Bb3BPBUIAEMOCT HA MHBECTUIIUATA 1€ 6’[:.116 IIOCTUTHATA.
MCTOI{OJ’IOFI/ISITa 3a U3YHUCIIABAHCTO HA 06111aTa CKCIIO3UIMsA € OTHOCHUTCIHATA CTOMHOCT o prucCK (VaR)

HuBoTto Ha TMBBPHIK HE ce 09akBa J1a HaaxBbpiu 150%. M30paHusT MeTo 1 32 H3UKCIISIBaHE Ha TUBBPUIKA € Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

Pedepentausar moptdeiis, u3mon3BaH 3a W3YMCIsABaHE Ha oTHocurenHata VaR e crnemnumsar: 25% HELLENIC
CORPORATE BOND INDEX (HCBTRI Index) + 20% ICE BofA Greece Government Index (GOGR Index) + 25% ICE
BofA Euro High Yield Index (HEQO Index) + 30% ICE BofA 3-5 Year Italy Government Index (G210 Index) ).

4. l[Ipoghun na uneecmumopume

104



IMoadouapT MMa CpeAHO-PUCKOB MPOQUI U € HACOUCH KbM HHBECTHTOPH, KOUTO THPCAT PEAOBEH AOXOJ M KalUTAJIOBH
neyanou 4Ype3 NHBECTHPAHE OCHOBHO B OOJIMIalliK, KOMTO Ca TOTOBH J1a [T0EMAaT CBbP3aHUTE C HHBECTUIMATA UM PHCKOBE
U TIpUeMaT Jia NOAABbPKAT UHBECTUIMTA 10 JaTaTa Ha Majex.

5. [Tvpsonauanen nepuoo Ha npeonacate

JensT Ha MbpBOHAYANHOTO Tipeuarane Ha [loadonaa me 6pae 18 mapT 2024 1., a gataTta Ha U3THYaHe mie Obae 31 Mait
2024 r. (,IIbpBoHayaJien mepuoj Ha npeanarane™). Ha 18 mapt 2024 r. nsmoBere 1me OpAaT NpeIIoKeHN Ha HadarHa
nena ot 10 EUR 3a msm.

[TnamanusTa 32 3amucBaHMs, HalpaBeHH 1O BpeMe Ha [IbpBoHavanHus MepHoA Ha IMpeisiaraHe, TPsAOBa 1a clienBaT
IIpaBUJIaTa, IOCOYEHU B pas3zen 6.2, Touka I ot To3u IIpocnekr.

Cren nztnuanero Ha [ITppBoHavanHus nepuon Ha npeiarane, [loadoHabt e ObJe 3aTBOPEH 32 BCUYKH 3aIIMUCBAHUS U
KOHBEPTHUPaHUSI.

OO0paTHOTO M3KYyIyBaHE ce IIpHeMa ChIVIACHO NIPaBHIIaTa, TIOCOYCHH B pazaen 6.4. ot To3u [Ipocmexr.

6. FOpuouuecko nuye, omeosapauio 3a ynpasieHuemo Ha akmugume Ha lloogonoa

,,fOpobank Acer MenumxMbHT Mrouysi @annc MennmxmbaT Kamnbau™ EAJT.

7. Knacoee osnoee

[Nonactosimem B [Toadonna cemecTByBar 4 kiaca IsII0Be:

- FOpobank DIS - YacrHo 6ankupane DIS - [Nomencka O0anka - I[Nomencka 6anka DIS

KrnacoBeTe nmar cXomHu XapaKTepUCTHUKH, KaTO C€ UMa MPEIBU, Je:

- KJIaCOBE ChC 3HaKa ,,| B HANMEHOBAaHMETO CH Ca 3ara3eHH 3a WHCTUTYIMOHAJIHU WHBECTHUTOPH U TOPAIH TOBA CE€
[OJI3BaT OT HaMaJieH ,,taxe d’abonnement®;

- BCHYKH I'OPEMOCOYEHH KJIacoBe ca JeHoMHHupaHu B eBpo (EUR);

- MPUIIOKUMHUTE MAKCUMAJIHA TAKCH 3a YIIPABJICHUC U TaKCH 3a O6paTHO M3KyIIyBaHE C€ pa3jinyaBaT IpH Pa3JINIHUTE
KJIaCOBE, KaAKTO CJICABA.

Knac KOpobank YactHo ITomencka [Tomencka
DIS OaHkupaHe GaHKa 6anka DIS
DIS
Takca 3a ynpaBiieHue 1.9% 1.9% 1.9% 1.9%
Taxkca 3a 00paTHO U3KYITyBaHe 204 0% 29 29

Benukn 1s10Be BBB BCEKH KJIaC AaBaT PaBHU IpaBa IMPH 00paTHO M3KYIyBaHE M IIPH paslpeaessiHe Ha MOCThIUICHUITa
IIpY JIUKBUIALMSL.

Benukn gsumoBe ot knmacoBete KOpobank DIS, TMomencka 6anka DIS n YactHo 6ankupane DIS ca muctpuOyTuBHU
nsoBe (KakTo e onpeneneHo B pasaen 9 , Ilomutuka Ha pasnpeneneHue’ ot To3u [Ipocrekr).

Jsnosere B kiac Ilomencka 6aHka ca HeAUCTPUOYTHBHHU JsUI0Be (KAaKTO € ompenesieHo B pasaen 9 ,Ilomurnka nHa
pasmpeznenenue ot To3u [Ipocnexr).
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8. Taxcu u pasxoou

Pazxoou no cdeﬂku, Koumo ca 3a cmMemkKa Ha npumestcameisi Ha osnose:

- Takca 3a mokymka: 0,20%

- Takca 3a oOpaTHO Bmxte ropraTa Tabmima
U3KyIlyBaHe:

- Takca3za He moxe ma HaaxBbpisi pasiHKaTa MEXIy TakcaTa 3a MOKYIIKa,
KOHBEPTHUpaHE: ITbPBOHAYAJIHO 3aIUIaTeHa MPH TIOKYIIKa Ha JISIOBE OT KJlaca, KOHTO

HallyCKaT, U TaKCaTa 3a IOKYIIKa, MPUJIOKKUMa KbM KJjlaca, B KOMTO
CTaBaT NPUTCIKATCIIN Ha AAJIOBC.

Toouwnu onepamusnu paszxoou

- Taxca 3a ynpasJieHnue: Bwxte roprara tabnuna

- Takca3a Ho 0,10% romaumiHo.
ATMUHUCTPATHBHUS 1
perucTpanuMoOHHNS aAreHT:

- Takca 3a neno3urap: Ho 0,50% roaumixo.
3a cmetka Ha [londoHnaa ca BcHUKK APYrH pa3XoM U TaKCH, KAKTO Ca OMUCAHU TOAPOOHO B pasnel ,,Takch u pa3xoau
Ha PoHIa“, KOUTO BKJIOYBAT HANpUMep OAHKOBM U OPOKEPCKUA TAKCH, TAKCH 332 U3BBPIICHU CICIKH, OJAUTOPCKU

BB3HAI'paXXJACHUA, aIBOKATCKHW BB3HAIPAXKIACHUA U HAHBIU. HpI/I TO3HU HOI[(i)OHI[ HE C€ OBJDKM TaKCa 3a IIOCTUTHAT
pesyrar.

9. ISIN xooose

Eurobank DIS (LF) Target Maturity Bond Fund - LU2741929686
Private Banking DIS (LF) Target Maturity Bond Fund - LU2741929769
Postbank DIS (LF) Target Maturity Bond Fund - LU2741929843
Postbank (LF) Target Maturity Bond Fund - LU2741929926
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