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BAKHA BEJIEXKKA

Toszu mpocnekt (“IlpocnekTnT”) chabpka uHpopMarms 3a “(JID)” (“@oHabT”), KOSATO €auH Obaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 110/ BHUMaHHE Npe/u J1a MHBeCTHpa BbB DoHma U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huro npenocrasHero Ha [IpocrnekTa, HUTO Apyrara MoCo4eHa TyK nHpOpMaIus, CIe/[Ba a Ce Bh3IpHeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TyK HH(OpPMALUS € TOYHA KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MpEeACTaBiIsBa MPEAJIOKEHHE 3a MpoJax0a WM MOKaHA Jia ce HAMpaBH MPEIJIOKeHUE 32
MOKymka Ha 1sutoBe oT @oHpa (“/AsnoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IMHCTBEHO OT akTUBUTE Ha PoHna. Te He mpeacTaBisIBaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHU OT AbpxkaBara, MeHWkbpa Ha WHBECTULMUTE, baHkaTta aemosurap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE WU OpTraHU3aIus.

MHBECTUPAHETO BBEB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIKOUMTEJIHO BB3MOXHA 3AI'YBA HA
KAIINTAJL

Huxoit nuctpubyTop, areHr, mpoaaBad WK APYTo JHUIE HE € YIIBIHOMOIICHO Ja JaBa MHGOpMAIWI WIN /12
TIPaBY W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKYMEHTHTE, TIOCOUEHH TT0-HATaThK B HETO, BHB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NPEJIOKEHHUE, KATO — B CIIy4ail ye Takasa MH(GOPMAIIHS WU U3SABICHUS ObAAT NalCHA
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HAIpPaBeHH 10 O(UIIMATHUS 32 TOBA PEll.

Pasnpoctpanennero Ha Ilpocmekra wW/wiaM mpeagaraHeTro W mnpojaxkbara Ha JlsmoBere B OIpEACICHH
FOPUCUKIINY WK Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObJaT OrPaHHUYCHH UITH 3a0PaHCHHU ChC 3aKOH.

YnpapinsiBamoTo JIpy>KeCTBO, 10 CBOSI MPELEHKA B ChOTBETCTBHE C MPUIOKUMHUTE pa3nopenou Ha [Ipocnekra,
mpaBuiara 3a ynpasierue (“IIpaBuiaTa 3a ynpasJjieHHe”) 1 IPIIOKUMHUTE 3aKOHOBH Pa3NopealdH, MOXKe Ja OTKaxe /1a
pEeTUCTpUpa TPEXBBPISHE B PETUCThPAa Ha INPHUTEXKATENIUTE HA A470Be (KakTO € OmHcaHo TykK) BBbB DoHOa WM
NPUHYIMTEIHO J1a 3Ky oOpatHo JlsuioBe, NpuIoOUTH B IPOTHBOpEYHe ¢ pasnopendute Ha [Ipocnekra, [IpaBunara 3a
YIIpaBJICHUE WM TPHIIOKUM 3aKOH.

ChBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApykecTBO (“ChbBeTHT HA THPEKTOPHTE”’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpH BEpHOCTTa M TOYHOCTTa Ha W3JIOKEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ Jla HAMA CBHIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHJIO MOJIBEXIAIIM ITOCOUYCHHUTE TYK
¢axty unu MHeHMst. ChbBETHT Ha TUPEKTOPUTE NIOEMa ChOTBETHATA OTTOBOPHOCT.

Besko nure, xoeto mpurexasa To3u IIpocmekT M BcSko JHIle, KOETO jkenae jaa npuaobue JlgmoBe, moema
OTTOBOPHOCT Jia C€ WH(POPMHpPA CaMOCTOSTEIIHO OTHOCHO W J1a Cla3Ba BCUYKH MPUIOKUMH 3aKOHH M TOJ3aKOHOBHU
HOPMAaTHUBHU aKTOBE B CHOTBETHATa IOpUCIAUKIMSA. VHBeCTUTOpUTE cielBa jJa ce MHPOPMHUPAT U Ja C€ KOHCYJITHUpPAT
HA/IJIC)KHO OTHOCHO HOPMATHUBHUTE M3WCKBAHUS, CBBP3aHU C BH3MOXKHH JTaHBYHH IOCICIHIN, OTPaHINYCHHS 32 0OMsHA
Ha BAJTyTa W/WIHA U3UCKBAHUS 32 KOHTPOJI BEPXY OOMSIHATA, KOUTO MOJKE Jia ObIaT YCTAHOBCHH OT 3aKOHUTE Ha IbPKABHTE
Ha TSAXHOTO TPAXIAHCTBO, MpeOMBaBaHE WM TOCTOSHEH aJpec/Cefaluine, W KOUTO MOXKE Ja ca IPWIOKUMH KbM
pUI00MBAHETO, IIOKYIIKATA, IIPUTEKABAHETO, pa3MsIHATA, 00PaTHO H3KYyIyBaHE WIX OTYYKIaBaHEeTO Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUpPAT OT HUKOS AbpiKaBHA WJIN JIpyra arcHus.

OcBeH aKko He € H3PUIHO MTOCOUEHO IPYT0, BCHUKH pedepeHIun B To3u 1okyMeHT KbM “EUR”, “EBpo” wim “€”
Ce OTHACHAT J0 €MHHATa BajlyTa Ha EBpornelickus chio3.

OcBeH ako He € U3PUIHO MMOCOUYEHO JIPYTo, pePepeHITMUTE B TO3U JOKYMEHT KbM PaGOTHHM AHM Ce OTHACSAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 TeNns paboTeH feH U B JItokcemOypr, u B 'bpuins. Pedepeniuure kbM yacoBe
ca pedepenimu KbM L{eHTpaTHO €BpOIIEIICKO BpeMe.
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YrpasisBauio Ipy:kecTBO

“FOpobank ®ang MenumpxkmpHT Kammeau (Jlrokcem0ypr) C.A.” (nakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)
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CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbHT Kamneanu (JIrokcemOypr) C.A.” (“CbBeTHT Ha
OUPEKTOPHTE”’) Ce CHCTOM OT CIICAHATE JIUIIA:

r-H Teodannc Musionac, ['maBes mmpiaanTeneH gupextop Ha “KOpobank Acer MernmxMbHT Mioaysi Pansc
Mernmxmbar Kammeuu EAJ]” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), [Ipencenares Ha CbBeTa Ha IHPEKTOPUTE

r-H AramemuoH Kotpo3soc, PrkoBoauten ,,IHBecTHIIMU U KOpHOpaTuBHA cTpaTerus Ha “FOpobank AceT
MenumxmbHT Miouysn ®@annc Menumkmbeat Kamosaun EAJL” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['1aBeH uU3IbIHUTEIEH TUpeKTOp Ha “HOpobaHk
®ang MennmkmbaT Kammsau (JIrokcemoypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A)), 3amectHuk npeaceaarea Ha CbBeTa HAa TUPEKTOPUTE

r-u I'eopruoc Bnaxakuc, Yupasnssaui aupextop Ha “FOpobank @ang MenumpkmbaT Kamnbau (JItokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-ka Enenn Kopuruna, 3amectHuk [naBeH m3nbiHuTeneH nupektop Ha “lOpobaHk Acer MeHHIKMBHT
Mrouysn ®@angc Mennmrmbar Kammean EAJ]” (Eurobank Asset Management Mutual Fund Management
Company Single Member Société Anonyme)

a-p Aumurpuoc JI. Tomaxoc, ITpodecop no Ipunoxua ukonomerpusi, Karenpa no busznec agmunucrpanms,
HanuonanHo y4yunuine no MIKOHOMUKA U NOJTUTUYECKH HAYKU B ATHHCKHS YHUBEPCUTET,, HE3aBUCUM TUPEKTOP

r-H Angpeac 3om6anakuc, [Ipeanpremad BB pUHAHCOBHTE KOHCYNTannH, He3aBuCHM TUpEKTOP

HaazopHuu uua Ha YnpasJisiBaloTo APYKecTBO

r-0 AramemHon Kotpo3oc, PrkoBoauren ,MiHBecTuIIMM M KopropaTuBHa crparerus Ha “FOpobank Acer
MennmxMbHT Miouybn ®Pannc MennmxmbHT Kamnbau EAJL” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['maBeH u3mbiHuTENeH nupekTop Ha “HOpobank
®ann MennmxmbaT Kamnsau (JIrokcemOypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A.), 3amecTHHK Ipeacenaren Ha CpBeTa Ha JUPEKTOPUTE

r-H Feopruoc Baaxakue, Yipasnsisain qupextop Ha “lOpo6ank ®ang MennmxkmbHT Kamneru (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-H Axuiaedc Crormoray, ['maBen MeHumkbp Ha “FOpobank ®Pang MenumxmbHT Kammbhu (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.) u PekoBoauten ,,PUCK 1 3aKOHOCBOOPa3HOCT
Ha “FOpobank Acer MennmxmbpHT Mrouybpn ®anac MenunmxmbaT Kammean EAJ]” (Eurobank Asset
Management Mutual Fund Management Company Single Member Société Anonyme)

Banka neno3urap, AAMMHUCTPATHBEH areHT, Perucrparop, AreHT no npexBbpJsiHUsATA U
1o pasniamaHunaTa 3a Jliokcem0ypr

“FOpo6ank I1paiiBut bank JlrtokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “Hronopd” Ne 534

L-2220 JlrokcemOypr

HNuBecTHIINOHEH MEHUTKBP

“lOpobank Acer MenmmxmMbpHT Miouybi ®ann MeanmxmbaT Kammsaun EAJL”

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Cragmy” Ne 10, GR 105 64 Atnna
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KPMG JTrokcemOypr KoonepaTuBHO ApYKECTBO
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1. CTPYKTYPA HA ®OHJJA

(JI®d) e norosopen mnBectuponeH ¢ouxa (“fonds commun de placement”), opranusupan cropen Yacr I Ha
mokceMOyprekusi 3akoH ot 17 nekemBpu 2010 r. 3a npeanpusTHATa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT or 2010
r.”).

@DoHIBT NpencTaBiIsBa NPeNpUsITHE 32 KOJIEKTHBHO HHBECTUPAHE B IIPEXBBPIMMH [ICHHH KHW)KA W/WJIN APYTH
paspenieun ¢unancosu jukBumun aktuBu (“TIKMITIK”) 3a tenute wa dupextusa 2009/65/EC wa Epomeiickust
Iapnament n Ha CwBeta or 13 romm 2009r. 3a KOOpIAWHHpaHE HAa 3aKOHOAATEICTBOTO W ATMHHHCTPATHBHHUTE
PpasnopexIaHusl, CBbP3aHH C IIPEAIPHUATH 32 KOJCKTHBHO HHBECTHPAHE B IPEXBBPIMMH LeHHN KHKa (“JlupekTHBaTa
3a [IKUIIIK”), u CpBeThT Ha TUPEKTOPUTE Bh3HAMEpsIBa Ia Ipeaara /[[soBere B CbOTBETCTBHE ¢ [lupekTuBara 3a
[NKUIILK B onpenenern ppxaBu wienkn Ha EC.

@DoHIBT HE MPEACTaBISBA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTo ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT ChbBMECTHO OT U CE YNpaBJIsIBaT B MHTEpeC Ha OHE3H JIMIa, KOUTO UMAaT IIPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTHBUTEe M mpuxoauTe Ha PoHaa (HapuyaHu no-gony “TIpurexkaream Ha
HdsiioBe”).

Dounst ce ynpasisiBa ot “FOpobank ®anx MennmrmbaT Kammbpau (JTrokcemoypr) C.A.” (nakparko Eurobank
FMC-LUX) (“YnpapasiBamoTro ApY:KecTBO”). YIpaBIsABAIIOTO IPYKeCTBO ympaBisiBa PoHIA B ChOTBETCTBHE C
[IpaBmiara 3a ynpaBjieHHe, KOUTO Bis130xa B ciiia Ha 1 mait 2006r. u 6s1xa mociegao m3meHeHn Ha 11 nexemspu 2019 r.
[lpaBuiaTa 3a ympaBleHHE Ca HA pasNoNokeHHe B THproBckus W GupMeH peructbp Ha Benmkoto Xeprorcrso
JIrokceMOypr, KbISTO WHBECTUTOPHTE MOTaT Ja TH HPEryiekJaT M Aa MOJydaT KOIHsS OT TAX. YBEIOMIICHHE 3a
Jeno3upaneTo Ha n3MeHeHute [IpaBmia 3a ynpasnenue B ThproBekus U GUpMEH perucTsp Oeine myOuMKyBaHo Ha 16
nekemBpr 2019 r. B EnekTpoHHOTO chOMpaHe Ha JaHHM 3a Apy)KecTBa U acouuanuu (Recueil Electronique des Sociétés
et Associations (“RESA”)) Ha ThproBckus u GUPMEH PETHCTHD.

@DOHIBT € CTPYKTypUpaH Karto “GoHA-4aabp”, KOETO O3HayaBa, 4e € cbcTaBeH oT [londonmoBe (HapuuaHu
3aenno “IloagonnoBere”, a Bcexu enuH nootaenHo “Iloagona”), KOUTO MUMAT OTACTHU aKTHBU MU 3aIbIDKEHUS.
CobGctBeHocTTa BbpXY 51 B nanen [londona no3sosnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIMpa HHBECTUIUATA
CH B LENHs CHEKTBD OT LEHHHM KHWXa, AbpkaHd oT To3u [loadona. INoadonnosere mMorat na UMaT MONOOHU WIIH
Pa3IMYHU UHBECTHIUOHHH LI U TOJUTHKH.

YupaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HIKOJKO Kiaca (3aexHo HapudaHu “KiacoBe”, a Bceku
mootnenHo “Kaac”) BeB Bceku [Hondonn, kouro nMmat: (i) cnenuduvHa CTPYKTypa Ha TAKCHTE 32 TIOKYIIKa ¥ 32 00paTHO
n3KynyBaHe w/wiu (i) crenuduyHa CTPYKTypa Ha Bb3HArPAXICHUATA 3a yNpaBIeHHE WIM KOHCyaTauuu u/mim (iii)
Pa3IMYHM TaKCH MIPU paslpejieNieHHe Ha redanbara, 3a oOcmyxBaHe Ha llputexkarenure Ha Js710Be MM APYTH TaKCH
n/umn (iv) ca HacoueHHW KbM PAa3IMYHHU BUJIOBE MHBECTUTOPU WJIM UMAT PA3JIMUuHHM KaHAIM 332 AUCTPUOYLHs W/uiu (V)
pas3iiMuHa CTPYKTYpa 3a XeJpKupaHe u/uiu (vi) apyru crierinuky, kKonto CbBETHT Ha TUPEKTOPUTE MOXKE JIa OTIPEIEITH.

Xapakrepuctukure Ha Bceku [loadona u Kiac ca onncann B cbotBeTHOTO [IpHioxenne kM To3u [IpocmexT.
VYpaBisBaloTo APYXKECTBO MOKE IO BCAKO BpEMeE Jia peln Ja cb3nane ome [loadoHn0Be M OMBIHUTEIHA
Kiacose wim na 3akpue cbiiectByBaiu [longonmoBe W/ nuian KinacoBe, KaTo B TakbB ciydail To3u [IpocnekT me Obae

AKTyaJIM3upaH 4pe3 HOGaBHHG Ha HOBU WJIM aKTYaJIU3UPAHC HA CbOTBETHUTE HpI/IJ'IO)KeHI/IH.

To3u axkryanusupa uwin usMeHeH [IpocnexT umu HoBoTo oTAenHo [Ipunoxenue HsAMa J1a ce pa3mpoCTpaHsBaT
cpen [Ipurexarenure Ha J[g710Be, OCBEH BBB BPB3Ka C IpUTEkKaBaHNUTE OT TAX Jlsmose B TakuBa [Tondonrmose.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

2. CPOK HA ®OHJA U TIOJ®OHJOBETE

®onnbt n Bceku ot [londonnosere ca yupeaeHH 3a HeOrpaHUYEH Cpok. Brnpeku ToBa, @OHIBT WIIM BCEKH €IMH
ot IlondonnoBere Morar na ObJAT MPEKPATEHHU IO BCSIKO BPEME C pelIeHHE Ha YIIPaBIABAIIOTO JIPY>KECTBO C MOHE
eHOMece4Ho npenusBectHe 10 Ilputexkarenure Ha J{410Be U Che chriacueTo Ha baHkaTa nemo3urap (KaTo TOBa
chrilacue HaMa 0bJe 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, Y IpaBIIsSBAILOTO APYKECTBO MOKE ChC CHIIACUETO HA
bankara nenosutap (koeTo He Moxe a ObJie 0TKa3aHO 0e3 OCHOBAHHUE) Jia PELIN Ja Ce U3BBPIIM TaKOBa IIPEKpaTsBaHe,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha DoHma minn Ha Hako ot [ToadoHmoBeTe e HamamsIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsIBALIOTO APY)KECTBO KaTO MHHMUMATHHUSA pasMmep 3a Ponna wim 3a naaeHus Iloxdong,
HEOOXOANM 3a TSAXHOTO MKOHOMHYECKH €(QEKTHBHO (YHKIMOHMPAHE WIM B CIydail Ha 3HAYUTENHO HW3MECHEHHE Ha
MKOHOMHYECKATa WM TOJINTHIECKA 0OCTaHOBKA.

JluxBuparmusata Ha @orna nim Ha [londoun He Moxke ma Ob1e mouckana ot IlpuTexaren Ha JlsmoBe.

Pemenunero u cpbuTHETO, BOZACIIO N0 NTpekpaTsiBaHe Ha Donaa TpsOBa aa ObJie OIOBECTEHO Upe3 YBEIOMIICHHE,
nyomukyBano B RESA. Ocsen ToBa, penieHHeTo M ChOUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBAa BECTHUKA C MOJXO/SIIO Pa3pPOCTPaHEHHUE, TIOHE SMHUST OT KOUTO TPsIOBa Jia € JTIFIOKCeMOYpPIcKU
BecTHUK. TakoBa pemeHre U chOUTHE Morar Jia Obaar choOuieHu u Ha [Iputexarenure Ha Jls0Be W 1O ApYr Ha4MH,
KOWTO YIpaBisiBallOTO JIPYKECTBO MPELEHHU 3a MOIXO IS,

IIpn nmpexparsBane Ha PoHga VYNpaBIsBallOTO IPYKECTBO WM, CHOPEN Clydas, Ha3HAYEHHAT OT HETO
JMKBHUIATOP MOXE Ja pasnpexnenu aktuBure Ha PoHIa wiam HA chOTBETHHA [londoHA, M3ILUIO WM YaCTHYHO, Ype3
TAXHOTO BB3narane Ha Ilputexaren Ha JlsmoBe (3a cMeTka Ha chmus [Ipurexaren Ha [Is70BE) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT Y IPaBISBALIOTO APYKECTBO (BKIFOUHTEIHO, €3 OrpaHnYeHNE, IPEI0CTaBsIHE Ha HE3aBUCHM
JIOKJIaJ 3a OIIEHKa, M3TOTBEH OT oxuTopute Ha DoHAA), U ¢ IPUHLIMIIA 32 €THAKBO TpeTupaHe Ha Ilputexatenute Ha
HanoBe. B cnyuait ye nmagen Ilpurexaren Ha J[smoBe He jkemae na My OBAaT BB3JIOXKECHU akThBU Ha DoHza,
YpaBisBamioTo IpyKeCTBO WM, CIOPE] CiIydasi, Ha3HaYeHHUAT OT HEro JIMKBUIATOD, Ie ocpedpu akTuBuTe Ha DoHIa
wii Ha ceotBeTHUs/UTe [loadonn/oBe o Hai-usroguus 3a Ilpurexarenure Ha J[sI0Be HAYMH, W MO HapeXAaHE OT
VYpaBigBamoTo IpyXKecTBO, baHkara Neno3uTap WM JMKBUAATOpPA IIE pa3lpeiei]d HETHUTE NPUXOAU OT Tasu
nukBuaanus Mexny Ilpurexxatenute Ha smmoBe ot choTBeTHHTE [l0A(OHI0BE, IPONOPLIHOHANIHO HAa IPUTEKABAHUTE OT
Tax Jlsu0Be, ciiell MpUCHalaHe Ha BCHUKU Pa3XOoH MO IUKBUAALUITA.

Cnen mpukIOYBaHEe Ha JNHKBUAanusaTa Ha DOHOa, NPUXOIUTE OT Hes, CHOTBETCTBAIIM Ha Jlsmosere,
HETpeIsIBeHN 3a W3IUIAIIaHe, Ie OBJaT Ma3eHH HAJCKIHO B IokceMOyprckara Kaca 3za koucuenayuu (Caisse des
Consignations), nokato u3reue gaBHOCTHHAT cpok. I1]o ce oTHACs 10 TUKBUIANUATA HA AajieH [loadona, npuxoauTe oT
Hesl, ChOTBETCTBAIY Ha J[sI0BeTe, HEMPEIIBCHHM 3a M3IUIAIIaHe KbM MOMEHTA Ha MPUKIIOYBAHE HA JTMKBUAALUATA, e
ObJaT chXpaHsBaHU B Kacama 3a KoncueHayuu.

JsnoBere Morar na ObAaT U3KyIMyBaHH 0OpaTHO, Ipu mojoxeHue 4e [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B crotBeTcTBHE B uneH 65 10 76 ot 3akona ot 2010, YpasnaBamoTo Apy>KECTBO MOXKeE Jja B3EME PELICHUE Aa
ciee koo 1 fa e [Tondonx ¢ enun nnm nosede [londonnose ot @onna uinm Hikon ot Herosure [londonnose Ha ocHOBa
Ha TpaHCTpaHWYHA MK MecTHa ocHoBa ¢ apyru [1IKUW wnu [Tondonnose ot npyru [IKU. CeraacHo . 73 (1) or 3akona
ot 2010, npurexaTenuTe Ha JSUIOBE UMaT MPABOTO Ja M3MCKaT, 03 Ja Iuiamar JApyryu pa3xou OCBEH YAbPXKAaHUTE 3a
MIOKPHBAHETO Ha 0OPaTHOTO M3KYITyBaHe, 00paTHO M3KYIyBaHE HA JSUIOBE MJIM KOT'aTo € Bb3MOXKHO /1a I'M KOHBEPTUPAT B
nsuoBe Ha Ilondonn or apyrm IIKM cbc cxoHa WHBECTHLIMOHHA IIOJUTHKA W YNPaBIsBaHH OT YTIPaBISBALLIOTO
npyxecTBo. [IpuTekarenure Ha JsUTOBE 1€ ObAaT MHPOPMUPAHU OTHOCHO TE3W CH MpaBa Hak-mManko 30 IHU mpenu
JlaTaTa Ha W3YUCIISIBAHETO Ha KoeduIMeHTa Mo 3aMsHara Ha jasutoBeTe oT mornbinanus [loadoun/I[IKU B asnose Ha
normsinamus [ondoun/KHMC, a B onpeneneHn ciIyvan 3a ONpeesiHe Ha ChOTBETHATA HETHA CTOWHOCT HAa aKTUBHUTE 3a
MIApUYHATE TDIANaHus, onucany B wieH 75 (1) ot 3akona ot 2010.



3. ”HBECTUIIMOHHMU IIEJIU U ITIOJIMTUKH

3.1. OO6mwu pasnopeadu, Bajauanu 3a Bcuuku [loagonnose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IeJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y4acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 peuna akTUBHO ynpasisiBanu [loadornose.

Il. HuBectuimonHa nouuTuka Ha Ponma

[optdeitnbr or akTHBu Ha Bcekd [londoHa NMPUHIMIHO e c€ CHCTOM OT JONMYCTHMH aKTHBH, KAaKTO ca
omnpeneneHu B pasaen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JI0BE OT pa3pelleHn IPeANnpHUATHs 3a KOJEKTUBHO HHBECTUPAHE, JETIO3UTH B KPEIUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE J1a IbP>KU TOMOILIHU JIMKBUIHU aKTUBH 110 49%. AKTUBHTE Ha
IMondonnoseTe e ce MHBECTUPAT B CHOTBETCTBHE C MHBECTUIIMOHHATA OJIMTHKA HA BeekH [1o1(oHA, KaKTO € II0COUeHO
B [IpunoxxeHusra, u Npu crna3BaHe Ha MHBECTUIMOHHHUTE OTpaHMYEHUs, MPUIoKuMH KbM [lomdonmoBere, kKakTo ca
OTIMCAHU B paszena 3a MIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MeHUKBPHT HA UHBECTUIIMUTE MOXKE Jla C€ HACOYHM KbM JIBITOBH MHCTPYMEHTH ¢ ruraBama Juxsa (FRNS),
YUHUTO KYMOHHU CE€ IPOMEHST YECTO, T.€. SKETOJHO WM IM0-YECTO, KAaTO MACHBHU 3aMECTHUTEIIM Ha MHCTPYMEHTHTE Ha
TIAPUIHAS TTa3ap, He3aBUCUMO OT KpaiHUs UM TTaJIeK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, MKOHOMHUYECKUTE, (pUHAHCOBUTE M mapuyHHUTEe (akTopu, mpeobiiafaBaiiy Ha
n30paHUTe Ma3apu.

OCBeH aKo HE € MOCOYEHO JPYIo B ONMMCAHUETO HAa KOHKpeTeH [loadona B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B paMKHTE Ha JOMYCTHMOTO OT pa3zena 3a IHBeCTUIIMOHHY orpaHHdeHs, KbM [101(QoHI0BETE IIIe CE PUIIaraT CIICIHUTE
TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TIKU He morat ga unBectupat nosede oT 10% ot cBoute aktubu B assioBe Ha [IKUTTHK u qpyru [TKU.

(ii) OHHAHCOBH JIEpUBATUBHU UHCTPYMEHTH

MeHnKBPBT Ha MHBECTUIIMUTE MOXKE /12 M3I10J13Ba (PMHAHCOBH JIEPUBATUBHU HHCTPYMEHTH C eI XeJDKUPaHe,
3a J1a 3alMTH NopTheHnuTe OT ABWXEHUITA HA 11a3apa, KPEIUTHUTE PUCKOBE, BAyTHUTE KOJICOAHHS M JIMXBEHHUTE
pHckoBe. IHBECTUIIMOHHUSAT MEHWDKBP € CBILO TaKa OTOPH3MPAH J1a M310JI3Ba (PHHAHCOBY JISPUBATUBHH MHCTPYMEHTH
¢ 1en eeKTUBHO yNpaBiieHne Ha nmopTdeit.

(iii) CrpykTypupanu pUHAHCOBH HHCTPYMEHTH

IMondonmoBere MoraT ja MHBECTHPAT B CTPYKTYpHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBHPINMHU
LIEHHN KHIKa, formycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHM Ha Perynmpan mazap (Te3n TepMUHHU
ca reuHUPAHU B pasaen 4 1o-/10i1y) 1 eMUTHPAHH OT ITbPBOKIACHH (PMHAHCOBH MHCTUTYLUH (“HHCTUTYLIUUTE”), KOUTO
ca OpTraHU3UPaAHH €IUHCTBEHO 3a [EINTE Ha MPECTPYKTypUpaHe Ha HHBECTHIIMOHHUTE XapaKTEePHUCTHKH Ha OIIPEICIICHI
Ipyrd WHBecTHIWH (‘‘0a30BUTE aKTWBW’). VIHCTHUTYIMHTE W3JaBaT NPEXBBPIMMH IIEHHU KHIXKA (CTPYKTYPHpaHHTE
(DMHAHCOBHM MHCTPYMEHTH), 00€3MI€UeHH OT MJIM NPE/ICTABIABAIIN YIacTHsl B 0a30BUTE aKTHUBH.

IMondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 Jna ce
orpaHM4aBaT J10, ICHHH KHW)Ka CBBP3aHU C JSUIOBH LIEHHU KHMXKA, IBJITOBH MWHCTPYMEHTH, 00€3NEUCHH C KaluTal U
CTPYKTYpPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM MNpEACTABISABAT AOIYCTUMH NPEXBBPJIMMH LIEHHH KHIDKA
(xakTo ca neduHUpaHy B pasnen “VIHBECTUIIMOHHU OrpaHUYEHUS ), OTTOBAPSIIHY Ha ChOTBETHUTE HHBECTHLIMOHHH 1IEH
n nosmtrka Ha [logdonna, m me 6bAAT OTYNMTAHM NPH ONMPEAEISIHETO HA II00aTHATa EKCIO3WIMS, pa3pelicHa OT
VHBECTHIIMOHHNTE OTPAaHUICHUS, KOUTO Ca ONMICAHH B CICABAILIMS Pa3zcil.



CrpyktypupannTe (UHAHCOBH HHCTPYMEHTH Ca N3JI0’KCHH HA PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOXeE Jla ce HaOoJaBa Mo-ToJsIMa BOJIATWIIHOCT OTKOJIKOTO MPHU AUPEKTHOTO MHBECTHpaHEe B 0A30BUTE aKTUBH.
CrpykrypupannuTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia JIOBEIAT IO PUCK OT 3aryda Ha IUIalaHus 110 IJIaBHHULATA W/HIH
Ha JIMXBH, B PE3YJITAT Ha JIBW)KEHHATA IPU OA30BUTE aKTHBH.

(iv) OTtnaBaHe Ha3aeM Ha IIEHHU KHIDKA, PETo U 00paTHO PEro CACNKU

KoM mararta Ha Hactosmus [IpocmiekT, OCBEH ako He € OCOYEHO APYro B CHOTBETHUTE MHBECTUIMOHHA IET U
monuTrka Ha Bceku [londona, PoHABT HEe CKITIOUMI CASTKY 10 OTAaBaHE HA 3aeM Ha LIEHHH KHIDKA, PETo I 00paTHO
peTo CleNKy 1 He MHBECTHPa B IOAOOHN (PMHAHCOBH ACPHBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEeId TaKWBa TPAH3AKIHH
[IpocnexTsT me Oble CHOTBETHO amanTHpaH. B mombiHEHWe, 3aMBIDKUTENHO IIe ObIaT crmaseHu ycmoBusata B CSSF
Circular 14/592 3a Hacokute maaeHu ot EBpomeiickus perynarop 3a LeHHH KHIKa 1 ma3apu / European Securities and
Markets Authority 3a tepryBanu ¢oumose (ETFS) u apyru empocu cebpsanu ¢ [IKUITIK/UCITS, Tpasuaauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3payHoCT Ha (PUHAHCHPAHE HA TPAH3aKIUK C [IEHHH KHUXKA, KAKTO U
IMpasunnuuk / Regulation (EU) No 648/2012.

(V) Crobpaxenus Ha ESG cwriacuo wieH 6 or Permament (EC) 2019/2088 na EBpomelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO OTOBECTSBAHHUATA, CBBP3aHHU C YCTOHYMBOCTTA B CEKTOpa Ha (PHHAHCOBHTE
yeryru (,SFDR®).

Exonornunnre, connanaure u ynpasinenckute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpaKCHHS NMPHU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonornunuTe KpUTEpUU CE OTHACAT, HApel C JAPYroTo, 0 Ka4eCTBOTO M (DYHKIMOHHPAHETO Ha MPUPOJIHATA
cpezaa v MPUPOIHUTE CUCTEMH KaTO BBIVICPOJIHH EMHCHH, OMOJIOTUYHO pa3HOOOpa3ue, eKOJOTHUHH pa3nopendu, Bojia 1
OTNAABI,;

CoranHuTe KPUTEPUH Ce OTHACST, HApe.[ ¢ APYTOTO, [0 MpaBarta, 6JaroChbCTOSHUETO W MHTEPECUTE Ha XOpaTa
1 OOLIHOCTHUTE KATO YOBEIIKH MPaBa, TPYAOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIIMTE U 3PABETO U OE30MACHOCTTA

Kpurepunre 3a ynpaieHHe ce OTHACAT, Hapex C APYroTo, IO YIPaBJICHHWETO Ha KOMIAHHU C (OKYC BBPXY
YIpaBIeHUETO, HAZ30pa M OTYETHOCTTA, KATO CTPYKTypa Ha OopJia, 3aIuianiane, Mpo3pavyHoCT U ITpaBa Ha aKIIMOHEPHTE.

VHBeCTUIIMOHHUAT MEHHUKBP TNpH3HABa, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBJTOCPOYHATA KOPUTHMpaHa BB3BPBHIIAEMOCT HAa WHBECTHLMHTE M WHBECTHHMOHHHMTE mnoprdeinu. CremoBarenHo
kpurepunte 3a ESG ce pasriexnar 3aegHO ¢ TpagMLIMOHHNATE (PUHAHCOBM MEPKH W IIPOIECH, 33 Jla C& OCHTYpH II0-
IUIOCTHA OIICHKA HA HMHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTHIIHOHHN
petreHus U 100aBsHE Ha CTOHHOCT KbM MOPThEHInTe Ha KINEHTHTE, B ChOTBETCTBHE Ch¢ SFDR.

[lonacrosmem VHBECTUIMOHHMAT MEHWKBD HE pasmiexJa HeOJNaronpusTHATE BB3JICHCTBHA HA
WHBECTUIIMOHHUTE pEIICHUS BBPXY (aKTOPHTE 332 YCTOHYMBOCT, ThH KAaTo CHOTBETHHTE MAaHHHU, HEOOXOIMMH 3a
OTIpe/ieIIsTHE U TIPETEerIITHe Ha HeOIaronprusaTHUTE Bb3ICHCTBHSA BEPXY YCTOHYNBOCTTA, BCE OIIe HE ca HAJIMYHU Ha Ia3apa
B IOCTaTh4HA CTETICH U ¢ HEOOXOJUMOTO Ka4eCTBO.

MHBecTuMnTE, 3aJIETHAIM B OCHOBAaTa Ha TO3W (MHAHCOB MPOAYKT, HE OTUMTAT KpuTepumute Ha EC 3a
€KOJIOTMYHO YCTOWYMBH, UKOHOMHYECKHU JAEHHOCTH.

I1l. Puckosu dakropu

WuBectnnuure Ha Bceku [1oadoHA ca M3I0KEHM HA Ma3apHHUTE KOJieOaHWs M HA PUCKOBETE, NPUCHINU HA
WHBECTHPAHETO B MNPEXBBPJIMMH [EHHH KHW)KAa W B JPYrd AOMYCTUMH aKTHBU. HsiMa rapaHmums, ve Ieira 3a
BB3BPBIAEMOCT Ha HHBECTHIUTA Iile Ob/ie mocTuruara. CTOMHOCTTa HA MHBECTUIIMUTE U TPHUXOIKUTE, KOUTO TE HOCST,
MOrar Jia Criajiat, KakTo U Jia HapacTBaT, U € Bb3MOXKHO MHBECTUTOPHUTE J]a HE YCIISST Ja CH Bb3CTAHOBST ITbPBOHAYAIIHO
WHBECTHpaHATa CyMa.

Puckogete, xapakTepHu 3a pasnuaaute [londonnose, 3aBUCAT OT TEXHUTE WHBECTHIIMOHHH IIETTH M TIOJHUTHKA,
T.€. OCBEH OT JIpyTuTe (haKTOpH, Te 3aBUCAT OT Ma3apuTe, Ha KOUTO CE€ HHBECTHPA, IbP)KaHUTE B TOPT(eiiia HHBECTHIINN
U T.H.
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I/IHBeCTI/ITOpI/ITe cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHIOIHW Ha CICAHATE HWHCTPYMEHTU WA
HWHBCCTUIIMOHHMU LICJIN, BBOPEKU Y€ TO3U CIIMCHK HE € I/I306HIO N34YCPpIiaTCIiCH:

(i) [Ta3apen puck

Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAIl MPU BCUYKU HHBECTUIIUH, U € CBBpP3aH C TOBaA, 4€ CTOMHOCTTA Ha
KOHKPETHA MHBCCTUIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UTHBCCTUIIMOHHUA HOpT(lJefIJ'I Ha4uH.

[TazapHuAT prcK € 0c0O0EHO BHCOK IIPH HHBECTHUIINN B aKIIUH (M TOZOOHU JSUTOBH HHCTPYMEHTH). PUCKBT exHa
WM TI0BeYe KOMIIAHUHM [a 3allo4HaT Ja TyOsT OT CTOMHOCTTa CH WM Ja He yCHesAT Ja MOmoOpAT (UHAHCOBHTE CH
pe3yaTaTH MOXe J1a HMa OTpHLaTeNieH e()eKT BEPXY NMPEACTAaBIHETO Ha Iens NOpTQeisl KbM JaIeH MOMEHT.

(i) JIMXBEeH PUCK

JINXBEHUST PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTHU CMajar, Ma3apHaTa CTOHHOCT Ha IICHHUTE
KHMKa ¢ (UKCHUpaHa JOXOJHOCT 3arodvBa jJa ce mokausa. OOpaTHO, KOTAaTO JIMXBEHUTE MPOICHTH CE IOBHUIIIABAT,
na3apHaTa CTOHHOCT Ha IICHHUTE KHIDKA ¢ (UKCHpaHa TOXOMHOCT craja. leHara mpu ABITOCPOYHUTE IICHHU KHHXKA C
(buKcupaHa 10X0THOCT OOMKHOBEHO € IM0-HECTa0MITHA, OTKOJIKOTO IPH KPATKOCPOUHHUTE, TOUHO MOPaau TO3H PUCK. Moxke
Jla Ce OYaKBa MOBUINABAHETO HA JIMXBCHHUTE MPOICHTHU Jia JOBEJC J0 HaMalsiBaHE Ha CTOMHOCTTAa Ha MHBECTHIIMUTE HA
[ondouna.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PHUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbPKAHU OT (I)OH,I[EI 06HI/IF3HI/II/I nim HOI[06HI/I
WHCTPYMCHTU Ha HNapu4iHUA [asap, WIW ACPHUBATUBHU HWHCTPYMCEHTHU, THPryBaHU I/I3B’I)H60pCOBO, Ja HC H3IbJIHU
3abJDKCHHUATA CHU 3a IJIalllaHC Ha JIMXBU M 3a U3IUIAIAHC Ha IIaBHUIIATA, IIPU KOCTO DougbT HIMA Ja MOXKE J1a CH
BB3CTAaHOBH MHBCCTHUIIUATA.

(iv) Banyren puck

BaHyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTHUIMA, ACHOMUHHUPAHA BbB BajllyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJlyTa Ha CbOTBCTHUA HO,Z[(I)OHZ[, Ja 6’b,He 34CCTHATa 1O MHOJIOXKUTCIICH WKW OTPULATCIICH HAYUH OT
KoJieOaHusATa Ha BAJIYTHHUTE KypCOBC.

(v) JIukBHIEH pUCK

CobiectByBa puck [1oadoHIBT 1a HE € B CCTOSIHUE JIa U3ILIATH CYyMUTE TIPH 00paTHO U3KyIlyBaHe Ha J[sioBe B
cpoka, nocoueH B [IpocnexTa, mopaan HeoOMUYaitHM Ma3apHU YCIOBHSA, HEOOWYAWHO TOJIIM OpoOi MOPBHYKH 3a 0OpaTHO
HU3KYIyBaHE WM IPYTH MPUIUHM.

(vi) BapanTu

FI/ILpI/IHF C(l)CKT”bT Ha HMHBECTMIUUTE BLHB BApPaHTU W HNPOMCHJIMBOCTTA Ha LCHUTC HA BAapaHTUTEC IIPaABAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TE31 IPU MHBCCTUIIUHN B aKIIHH. Bw3moxkHO € nopaaun
HECTaOMIHOCTTA Ha BApaHTUTEC, BOJIATUJIIHOCTTA HAa IEHATAa Ha I[HJ'[ OT JaJICH HOZL(I)OH,H, HWHBECTHpAIl BbB BapaHTH, [1a CC
IIOBUIIIH. Hopa)m TOBAa MHBECTUPAHETO B HOZI(bOHH, KOKITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAII0 CaMO 3a UHBECTUTOPH,
KOMUTO KeJasAT Ja MoeMaT TaKbB NMOBUIIICH PUCK.

ii WHAHCOBHU JIEPUBATUBHUA UHCTPYMEHTH
Vil ) p Py

B pamkuTe, ycTaHOBEHHM OT CHOTBETHaTa HMHBECTHUIMOHHA TOJUTHKA W TPHIOKUMUTE HHBECTULIMOHHU
orpanuueHus, Bceku [londoHa Moke 1a M3MOA3Ba Pa3InyHU CTPATETHH 3a YIIPaBIEHUE HAa CBOsI MOPTQEII, BKIIOUBAITH
M3IOJI3BaHe Ha IEPUBATHBHU MHCTPYMEHTH C I1eJ1 XePKUpaHe WK 3a IeJIuTe Ha e(peKTUBHO yrnpaBiieHHe Ha MopTdeia.

H3non3BaHeTo Ha TakuBa ACPUBATUBHU MHCTPYMCHTH MOKC J1da MIOCTUTHE WJIN HE 3aJIOKCHUTC LICJIM U BKIIFOYBA
JON'BJIHUTCIHU PUCKOBE, MPUCHIIN HA TE3U MHCTPYMCHTH U TCXHUKU.

B cnyyaii ye nenTa Ha T€3U CHEIKH € XeIKUPaHe, ChIIIECTBYBAHETO HA IUPEKTHA BPbh3Ka MEXKAY TSIX U aKTUBUTE
KOHUTO C€ XEIDKHUPAT € HEOOXO0IMMO, KOSTO MO MPHHITUIT 03HAYaBa, 4¢ 00EMbT Ha CHICIKHUTE, HAPABCHHU B JaJICHA BAIyTa
WK Ha JTaJIeH Ta3ap, He MOXKe J1a HaAXBBpIIsA 00IaTa CTOMHOCT Ha aKTHBUTE, ICHOMIHUPAHU B Ta3H BalyTa, ChOTBETHO
WHBECTHPAHU HA TO3W Ta3ap MM CPOKa, 3a KOWTO Te3HM aKTUBH ce AbpKaT B opTdeiina. [To mpuHIIMT Te3n onepariy He
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BOIAT OO ANOIBIIHUTEIIHU IMa3apHU PHUCKOBE. HOpa,HI/I TOBa HOI'BIIHUTEIIHUTE PUCKOBE Ca OTPaHUYECHU OO PUCKOBETE,
XapaKTCpHU 3a JCPUBATUBHUTC UHCTPYMCHTHU.

B ciyyaii nen eekTuBHO ynpaBieHHe Ha MopTdeiisl Ha TaKuBa TPaH3aKIMK, aKTUBUTE IbPKaHU B HOpTQeiiia
He € 3aJIbJDKUTENHO J1a ca obe3neueHue Ha nepuBaruBa. Hakpatko, [Toadonabt Moxe 1Mo Ta3u npuyuHa Ja Ob/ie H3J10KEeH
Ha JIONBJIHUTENIHH PUCKOBE.

OcseH TOBa, [ToadOHIBT € H3IOKEH Ha CIICUU(UIHU PHCKOBE, CBBP3aHH C JACPUBATHBHUTE MHCTPYMEHTH B
noprdeitna My, KaTo Te3W PHCKOBE ce€ MOBUINABAT MOPAIH JIUBBPUIK CTPYKTypaTa Ha Te3H HNPOIYKTH (HAampuMep
HEeCcTaOMIIHOCT Ha 0a30BUTE AaKTHBH, PHUCK, CBBbP3aH C HACpelIHATa CTpaHa IPH HHCTPYMEHTHTE, THPI'YBaHH Ha
M3BBHOOPCOBH Ta3zapw, Ma3apHa JIMKBHOHOCT W 1p.). B cimydail Ha m3BsH OopcoBu Cyan IOTOBOpH, M3MOJ3BAaHU B
IMondonnosere CnenmanHa IeN, PUCKOBETE OT oOpaTHaTa CTpaHa Morar ga ObJaT HaMaJeHH 4pe3 MOIIMCBAHETO Ha
AHeKCH 3a KpeAuT NoAnoMaraHe csc crpaHara/ute mo Cyan norosopa. B cimydaii Ha HEM3IIbJIHEHHE Ha CTPaHATa/UTe IO
Cyan noroBopa, [TondonasT Moxe a ce onMTa Jia 3aMEHU HEW3IBJIHSBAIlaTa CTpaHa ¢ HOBa IO IpeoOJiafaBaliuTe
Tna3zapHu yCJIOBUA U MOHACSIUKH BCUUKU pa3xoau 1o 3aMsaHaTa, CBbp3aHn C HCU3IIBJIHCHUETO Ha IbpBOHAaYaIHATa CTpaHa
o Cyar gorosopa.

(viii)  MuBecTupane Ha mMo-c1abo Pa3BUTH WK PA3BUBAIIH CE MA3apH

WuBectuTOpHUTE CieqBa Aa 0OBpPHAT BHUMaHUE Ha (pakTa, ue Hiakou [lompoHmoBe MoraT 1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WK Pa3BUBAIIH Ce Ta3apH, KaKTo € moco4eHo B choTBeTHUTE [Ipmnoxenus 3a tesu [Mondonnose. Te3n
ma3apy MoraTr Ja ca HEeCTaOWIIHU W HeNMKBUAHM M mHBecTHIuHUTE Ha [lomdoHmoBere Ha Te3w ma3apu Morat na Obaat
CYETEHH 32 CIICKYJIaTUBHU U Ja ObAaT 00EKT Ha 3HAYUTEITHO 3a0aBsiHE Ha CETHIIMEHTA. PUCKBT OT 3HAUHUTEITHU KOJICOAHUS
Ha HeTHata CTOHHOCT Ha aKkTHBHTE W OT BPEMEHHO INPECYCTAHOBSIBaHE Ha OOpPaTHOTO M3KymyBaHe Ha J[s7oBe B T3
IMondounoBe Moxke 1a ObJIe MO-BUCOK, OTKOJIKOTO mpu [1o(QoHI0BETe, HHBECTHPAIY HA TOJIEMUTE CBETOBHH IMa3apu.
Hapen ¢ ToBa MoOXe J1a ChIIECTBYBa MO-BUCOK OT OOMYANHUS PUCK OT MOJUTHYECKA, HKOHOMHUYECKA, COLMaHA WM
pENUTHO3HA HECTAOMITHOCT, KAKTO M OT HETaTHBHU TPOMCHH B ITOI3aKOHOBHUTE U 3aKOHOBHUTE HOPMATHUBHU aKTOBE B CJ1a00
pa3BUTHTE WM pa3BHBalMTe ce maszapu. AxtuBure Ha I[loadoHmoBere, MHBECTHpAINX HAa TE3W Ma3apd, KaKTO U
nosydenute ot [ToadoHmoBeTe MPUXOIM MOTaT Ja ObaT 3aCErHATH HETaTHBHO U OT IIPOMEHHUTE BbB BAIyTHUTE KyPCOBE,
KOHTpPOJIa BBbPXY BallyTHHUA OOMEH M JAHBUYHOTO 3aKoHOAarencTBO. ChOTBETHO HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha
Hsnosete B Te3u [londormose Moxke na Ob/1e H3T0KEHA HAa 3HAYATEITHA BOJATHIHOCT. BE3MOYKHO € HAKOH OT Te3H Na3apu
J1a He ca BB3MPHUEIH CTAHJAPTUTE U PAKTUKUTE 32 BOJACHE Ha CUCTOBOJICTBO, OJUT U (PHHAHCOBA OTYETHOCT, H3IOI3BAaHH
B [I0-Pa3BUTUTE CTPAHU, KATO MTa3apUTE HA IEHHH KHI>KA HA TAKUBA Ma3apy ca U3J0XKEHH Ha OMACHOCTTa OT HEOYaKBAaHO
3arBapsiHe. OCBEH TOBa € BH3MOXKHO J1a IMa T0-ClIad Ha/30p OT CTpaHa Ha IbpKaBara, MO-HECHBBPIICHA IIpaBHA ypeada
1 T0-3J1¢ Ie(hMHUPAHN JaHBFYHU 3aKOHH U MPOLEAYPH OTKOIKOTO B CTPAHUTE C TI0-PAa3BUTH Ma3apHy HA IICHHU KHIDKA.

(ix) HuBecTupaHe BbB BUCOKOIOXOIHHU OOIUTAIIH

WHBecTuimuTe B IBITOBH IIEHHM KHIDKA IOJUIeKAT Ha JIMXBEH, Ha I[eHHATa KHHTa M KpenuTeH pUcK. B
CpaBHEHHE C OOJUraIiTe C MHBECTUI[HOHEH PEUTHHT, OOJIUTaI[UTE C BUCOKA JOXOJIHOCT OOMKHOBEHO Ca I[EHHU KHIDKA
C MO-HHCKa OLEHKa M OOMKHOBEHO Tpe/ylaraT II0-BHUCOKHM [OXOJHOCTH, 3a Ja KOMIIEHCHpAaT HaMajeHara
KPEIUTOCIOCOOHOCT WIIN YBEIMYEHUSI PUCK OT HEM3ITbIIHEHUE, KOUTO TE€3U LIEHHHU KHIKa HOcT. OCBEH TOBa ChHIIECTBYBA
PHCK TakuBa IIEHHM KHM)Ka Jla IOCTpajaT OT MpoOJIeMH C JIMKBUIHOCTTA MOPaAM HEOOMYalHH TMa3apHU YCIIOBHS,
HeoOnJaiHoO ToJIsIM 00eM Ha MCKaHHATa 32 00paTHO U3KYIyBaHe WX APYTrd MpUYUHU. B TakbB cirydaii [TondoHnbT Moke
Jla HE € B ChCTOSIHHE J1a M3IIIaTH CKaHMATA 32 00paTHO M3KYIyBaHe B CPOKa, MOCOYEH B TO3U [IpocmexT.

(ix) Sustainability risks

MHBeCTHIIMOHHUAT MEHUKBP B3€Ma HHBECTHUIIMOHHH PELICHHUS, KaTO B3€Ma IPEIBH] PUCKOBETE 38 YCTOWYHNBOCT,
nedunnpann B wieH 2 ot SFDR (omoBecTsiBaHeTo Ha HH(pOpPMAIMsS BBB BPB3Ka C YCTOWYHMBOCTTA B CEKTOpa Ha
(MHAHCOBHTE YCIYTH) KATO €KOJIOTUYHO, COI[HAITHO HITH YIIPABICHCKO ChOUTHE HIIH YCIIOBHE, KOETO P B3HUKBAHE MOKE
Ja TPWINHA JEHCTBUTENHO WM MOTCHIHWATHO CBHIIECTBEHO OTPHUIATENIHO BB3JIEHCTBHE BBPXY CTOMHOCTTA Ha
WHBECTHIUATA.

PuckoBerte, cBbp3aHu ¢ YCTOMYMBOCTTAa MOTaT ChIIO Taka Ja UMAT OTPULATENIHO BBH3JEHCTBUE BHPXY APYTHU
PHUCKOBE, TIOCOYCHH BBB BCAKO mpwiokeHue kbM [loxpdonnma. llenta Ha WHTETpUPAHETO PHCKOBETE, CBBP3aHU C
YCTOWMYUBOCTTA B IIPOIIECa HA MHBECTUIIMOHHO PEIICHHUE € CBOCBPEMCHHO JIa CE UACHTU(UIIMPA MOSBATa HA TE3U PUCKOBE,
3a Ja ce mpeanpueMar MOAXOSIIM MEPKH 3a CMEKYaBaHE Ha BbB3IEHCTBUETO BHPXY MHBECTULIMUTE WU LSIIOCTHUS
noptdeiin Ha [Tondonnosere. CrOUTHUATA, KOUTO MOTAT J]a HOCSAT OTPULIATEITHO BB3JICHCTBUE BBPXY BH3BPHIIAEMOCTTA
Ha MOA(OHIOBETE, Ca PE3yNTaT OT EKOJIOTHYHH, COIIMATHA M KOPIIOPATHBHA KPUTEPHH 32 YIPaBJICHHUE.
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3.2. MHBecTHIHOHHA LieJl U MOJUTHUKA, cnelupUIYHN PHCKOBU (AKTOPH, pepepeHTHA BaJyTa, Npodu
HAa MHBecTUTOpUTE BBB BeekH Iloadonn

MHBecTHLIMOHHATA 1LIET U IIOJIMTHKA, CHCHI/Iq)I/I‘-IHI/ITe PUCKOBHU q)aKTOpI/I u HpO(l)I/IJ'I’I)T Ha MHBECTUTOPUTE B
HO}Iq)OH,HOBeTe Ca OIIMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/IH KbM TO3HU HpOCHeKT.

Pedepentnara Bamyta 3a Bceku [logdonn (“PedepentHa BamyTa™) ChIIO € MOCOYEHA B CHOTBETHOTO
[Ipunoxxenue.

MHBeCTHIMOHHUAT MEHHDKBP MHTETPHPA PUCKOBETE 32 YCTOMYMBOCT B CBOWTEC MHBECTUIIMOHHH PEIICHUS Upe3
nHTerpanust Ha ESG, xakTo e omicaHo B ,,3. IHBECTUIIMOHHH IIETTH U TIOJUTHKHU ‘B TO3HU IPOCIEKT.

[TonacTosIIeM MHBECTHIMOHHUAT MEHHDKBD 32 OCHOBHHUTE akTWBM Ha Bceku Ilox-donn He B3ema npensua
kpurepunte Ha EC 3a ekoJoruyHo yCTOHYMBH HKOHOMUYECKH JieiiHOCTH 1o cMuchia Ha Pernmament (EC) 2020/852 Ha

EBponeiickus napnamenTt 1 Ha ChbBeta oT 18 roHM 2020 I. OTHOCHO CH3/1aBaHETO HA PaMKa 3a YJIECHSIBaHE Ha YCTOHUUBHU
“HBeCTUIUH (,,PeriaMeHT 3a TaKCOHOMUS ™).

4. AHBECTUIIMOHHU OT'PAHUYEHU A

3a nenure Ha Ta3M Touka, Bceku [londona me 6bae pasriexnad kato otaenHo [IKW cbe 3HaueHNETO HA YJICH
40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

YpaBisBamoTo Jpy>KeCTBO € B3elo penieHne, ye GoHIbT MOXKe JJa HHBECTHPA CaMo B!

HDeXB’bDHI/IMI/I HCHHU KHHMXKA U I/IHCTDVMCHTH Ha Napu4HUA 11a3ap

(i)  TpexBBPIUMHU LICHHH KHIKA 1 MHCTPYMEHTH Ha NAPUYHUS T1a3ap, NOIyCHATH Ha OQHULMAIHUS a3ap Ha (pOoHI0BA
6opca B Pa3pemiena crpana (“O¢unmaneH nasap”) u/wim

(i) TpexBBPIUMHU LIEHHH KHW)KA W MHCTPYMEHTH Ha HAapHYHHs I1a3ap, ThPryBaHM Ha JPYr peryiupaH Imasap,
(hyHKIIMOHMpAIL peIOBHO, IIPU3HAT U IIyOJINYHO AOCTHIICH B Paspemena ctpana (‘“Perynupan mazap”) w/mimm

(ilf)  Hackopo M3JaZEeHH NPEXBBHPIUMHU EHHH KHIDKA 1 HHCTPYMEHTH Ha IAPHYHUS [1a3ap, aKO yCIOBHUSITA HA eMUCHSTA
BKJIFOYBAT aHTKUMEHT J1a ObJie HAalpaBeHO MCKaHe 3a JonyckaHe Ha OdurimaneH nazap wim Perynupan nasap u
TOBa JOIyCKaHe ObJie OCUTYPEHO B paMKUTE Ha €JHA FOJJMHA OT U3/IaBaHEeTO UM (3a Tasu uen “Pa3pemiena crpana”
O3HauaBa  JbpkaBa  wieHka ~ Ha  OpraHmsamusTa 32  MKOHOMHUYECKO  CBTPYJHHYECTBO  H
pazBurue (“OWCP”) u Bcuuku npyru aspxaBu B EBpomna, CeBepna m lOxna Amepuka, Adpuxa, Aswus,
TuxookeaHckust 6aceiin u OxeaHwust) U/wiu

(iv) MHCTpyMeHTH Ha MAapUYHHUs Ta3ap, pas3iuyHd OoT mpuetute Ha OduLUalieH Ha3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JUKBHIHH M YUATO CTOMHOCT MOKe Jia O'bjie TOUHO OIpeesieHa 1o BCSKO BPEMe, ako
BBPXY €MHUCHATA MIIM EMUTEHTA HA TE3U MHCTPYMEHTH CE OCBILIECTBABA HAA30D C LieN 3alllUTa HA HUHBECTUTOPUTE
U CIIECTSIBAHUATA U IPU TON0XKEHUE Ue T€3U HHCTPYMEHTH Ca:

- W3/1aJIeHU WM TapaHTHPaH! OT [EHTpAJIeH, perMOHalIeH MJIM MECTEH OpraH WM IeHTpasiHa OaHka Ha J[ppxaBa
uneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 winm EBpormeiickaTa MHBECTHUIIMOHHA OaHKa,
IbpKaBa, KOoSATO HE € J[ppkaBa 4WieHKa wid, B ciydaute Ha DenepanHa aAppkaBa — OT €IUH OT WICHOBETE
CHCTABIISIBALIH (pe/iepallisaTa Wi OT IyOJMYHa MEeXAyHApOIHA OpPTraHU3aNns, KbM KOSTO IPUHAUICKH €THA FITH
noBede J[bpikaBu WISHKH, 3a IIEJINTE Ha Ta3W MOATOYKa ,,J[bpkaBa uneHka™ o3HauaBa abprkaBa wieHka Ha EC win
neprkaBa ot EBporeiickoro UkoHomudaecko [Ipoctpanctro (,EWII), paznuana ot IppkaBa unenka ot EC, nmm

- ca M3JaJIeHU OT MPEIUpHUATHE, HIKOU OT aKIMUTE Ha KOeTOo ca JomrycHaTH Ha OduimaneH ma3zap Win KOUTO ce
THPryBaT Ha Perynupanure nasapu, 3a KOUTO ce TOBOPH B ToukH (i) u (ii) mo-rope, nim

- ca M3JaJICHU WM TapaHTUPAHU OT OpraHu3alus, KOATO MOJJICKHM Ha HAAEKAEH HaJg30p B CHOTBETCTBHE C
KpuTepuure, ycraHoBeHu or IIpaBoto Ha OOIIHOCTTa, WIM OT OpPraHHM3alMs, KOSTO € JUIbKHa Jla cra3Ba u
CHOTBETHO CBHOJIIO/IaBa NpaBuiara 3a J100po ynpasiieHue, cMaTtaHu oT Komwucusita 3a Hag3op Ha (QuHAHCOBUS
cekrop (“KH®C”) 3a moHe TosKOBa CTPOTrH, KOJKOTO Te3W, ycraHoBeHHM oT [IpaBoro Ha OOIHOCTTa, Karo
HalpuMep KpeauTHA UHCTUTYILUA, KOSATO UMa cefauile B AbpxkaBa uneHka Ha OUCP u [IppaxaBa, Ko4TO yuacTBa
B CrieninanHara rpyna 3a GuHaHCOBU ASHCTBHS cpely npaHeTo Ha napu (“JIspxkasa ot CIT'O/1”), wim

- ca M3IaJCHU OT IPYTH OpraHH, NPUHAAJEKAIN KbM Kareropunte, ogoopenu or KHOC, npu ycnoBue 4e KbM
WHBECTUIUHUTE B TaKWBa MHCTPYMEHTH CE€ IPHJIAraT MPaBHia 3a 3alllUTa Ha MHBECTHTOPHUTE, CKBUBAJICHTHH Ha
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TE3H, TIOCOYEHH B NMPEAXOAHUTE TPH mNaparpada u mpu ycioBue ye EMUTEHTBT € Apy>KeCTBO, YUUTO KalHTal U
pe3epBH Bb3IN3aT Ha MoHe neceT MuinoHa eBpo (10 000 000 eBpo) 1 KOeTo MpeAcTaBs U MyOJIMKyBa FOANIIHUTE
cH ()MHAHCOBHM OTYETH B CHOTBETCTBUE C YeTBbpTara nupekTuBa 78/660/EMO, n e ropuandecko nuie, KOeTo B
paMKuTe Ha rpyla JIpyKecTBa, BKIIOYBAIlA €IHO WJIM IOBedYe APYXKECTBa, ThpryBaHH Ha (oHIOBa Oopca, ce
3aHMMaBa ¢ (UHAHCHPAHETO Ha rpynaTa WM € JIMIE, KOeTO Ce 3aHMMaBa ¢ (JMHaHCHpaHEeTO Ha pa3INyHu GopMHU
Ha CEKIOPUTHU3ALMS, TIeUeICIIN OT JUKBHUIHA JIMHUS HAa OaHKHpaHe.

VHcTpyMEHTHTE Ha NApUYHMA [a3ap O3HA4aBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO CE THPryBaT Ha IapUYHHA
naszap M KOHTO ca JIMKBHIHU ¥ MMaT CTOMHOCT, KOATO MOXe Ja Oblie TOYHO ONpezeNeHa Mo BCsAko BpeMme. Kato
00110 TIPaBMIIO KPUTEPHAT “OOMKHOBEHO CE THPTyBaT Ha MapH4YHMA IMazap”’ 00XBalla HHCTPYMEHTH, KOHUTO IO
NPUHIMN KbM MOMEHTA Ha H3aBaHETO CH MMAT MaJiexkK CJIe]l O-MaKo OT 397 THU WM OCTAaThYCH IaeX ciIel He
noBeye oT 397 AHH, WIM YUATO JOXOAHOCT PEIOBHO Ce aKTyalM3Hpa Ha 0a3a Ha Ma3sapHUTE YCIOBHUS Hail-MaJIko
Ha Bcexu 397 qHU.

@DOHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUYKO moBeue oT 10% OT HeTHHTE aKTHBHU Ha KOiTO U na ¢ [londonna B

NPEXBHPIUMHE [ICHHH KHIKA WA WHCTPYMEHTH HA MAPUYHUS Ma3ap, PasidyHd OT Te3H, CIIOMEHATH B TOYKH OT (i) 0
(iv); w/umm

JsnoBe ot IlpennpusaTus 3a KOJSKTUBHO MHBECTHUPAHE

(v)  Hsmosere ot IKUIIIK, paspemenu ¢ dupextuBa 2009/65/EC w/mnu Opyrd OpeAnpUATHS 32 KOJICKTHBHO
unBectupane (“TIKIN”) mo cmuchia Ha Unen 1, anunes 2, Touku a) u 6) Ha Jupextusa 2009/65/EC, nezaBucumo
JIaJH ca yupeieHH B JbprkaBa WICHKA WM B APYTa AbPXKaBa, IIPU YCIOBUE Ue:

- te3u Apyru 1IKU ca nmomyunnu pasperieHue o 3aK0HH, KOUTO NPeABIDKAAT, Y€ Te MOJIekKaT Ha HaJ30p, CUUTaH
ot Komucwusita 3a Hanzop Ha punancoBus cextop (“KH®PC”) 32 ekBHBaJICHTEH Ha TO3H, YCTaHOBEH OT [IpaBoTo Ha
OOIIHOCTTA, U Y€ € TIOCTUTHATO JOCTATHYHO JJ00PO ChTPYAHUYECTBOTO MEXKIY HA/I30pPHHUTE OPraHH;

- HHUBOTO Ha 3amuTa Ha Ilputexatenure Ha [sanoBe B npyrute IIKV e ekBUBaIeHTHO Ha TOBA, KOETO CE OCUTYPSBa
Ha [lpurexarenute Ha [sanose B IIKUIIIK, u mo-cnmenuanHO MpaBWiiaTa 3a OTIEISHETO HA AKTUBUTE, 3a
MOJI3BAHETO M TPEAOCTABSHETO Ha 3a€MM HA LICHHW KHIKA WM NPOJAKOM Ha NPEXBBPIUMH LEHHU KHIXA U
MHCTPYMEHTH Ha Iapu4Hus nasap, kouto I1KU He npurexapa, ca eKBUBAJICHTHH C M3UCKBAaHUATA Ha JlUpeKTHBa
2009/65/EC;

- neiiHocTTa Ha pyrute [IKH ce oTuura B miecTMeceyHH U FOMITHN (PHHAHCOBH OTUYETH, 3a 1a MOXKE Jla Ce HallpaBH
OLICHKA Ha aKTUBUTE U 3aJbJDKCHHATA, IPUXOJUTE U ONEPALIMUTE NIPE3 OTUETHHS EPUO;

- He moBede oT 10% o6mo ot aktuBute Ha [IKUIILK wmm Ha ppyrure [IKU (wim OoT akTHBHTE Ha CHOTBETHHS
noaGoH), YMeTO MPUIoONBaHEe Ce IIeTH, MOTaT ChIJIACHO YYPEIUTETHHTE UM JOKYMEHTH [a Ce WHBECTHPAT B
nsiose Ha apyru [IKUITHK u [TKU.

Ot ®oHzma He MOrar Ja ce ChOMpaT TakCu MpH HOKYIKa WIX 00paTHO M3KyIyBaHe, ako POHABT HHBECTHUPA B
qsutose Ha npyru IIKUIILK w/unm npyru IIKH, kxouTo ca ynpasiisiBaHu, AMPEKTHO WIIH T10 Jeneramus, or MeHHIDKbpa
Ha MHBECTHIMHTE, OTTOBAPSIIIL 32 yIIPAaBICHHETO Ha aKTUBHUTE Ha choTBeTHUS [loadony nim ot 1pyra KoMIaHus, ¢ KOsITO
MEeHWKBPBT Ha MHBECTUIIMUTE WIIM Y IIPABIISBAILIOTO JPYXKECTBO Ca CBBP3AaHH MOCPEACTBOM OOIIO YHpaBICHHUE HIIH
KOHTPOJ, UM Ype3 ChIIECTBEHO MPSKO WINM KOCBEHO AAJIOBO ydacTue. Bb3HarpaxeHue 3a ynpaBJI€HHUE MOXKE Ja Ce
cnOupa n Ha aBere HUBa (DPonna n [TIKUIILK/TIKH, B KouTo ce MHBECTHPA), HO OOLIMAT pa3Mep Ha Bb3HATPAXKICHHUATA
3a ynpaBJieHHWe BbPXY yacTTa OT akTuBuTe, nHBectpanu oT ®onna B IIKUIILK/TIKW ve Moxe na Hajgsumasa 4% ot
HETHHUTE aKTUBH Ha TOAWHA W/WIH

HCHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

(Vi) Jemo3swTH B KpEAWTHH HHCTUTYIIMHU, KOMTO CE U3ILIALIAT IIPU MOMCKBAHE MJIM MOTaT fa ObJaT OTTETIEHH, U C MAIEXK
cJen He moBede oT 12 Mecena, MpH yCIOBHE Y€ KpeAUTHATa MHCTUTYIIUS UMa aJpec Ha peructpanus B [Ibpxkana
YJIEHKA, a aKO aJIpechT Ha PErUCTpaIysITa i ce HaMUpa B TpETa AbpKaBa, IPH YCIOBHE Y€ KPeTUTHATA MHCTUTYITHS
¢ JUThKHA J1a CTIa3Ba MpaBmia 3a Joopo ynpasienue, kourto criopes KHOC ca moHe ToKoBa CTPOTH, KOJIKOTO TE3H,
ycranoBeHu oT [IpaBoTo Ha OOIIHOCTTA, KATO HAIIPUMEP KPEAUTHA HHCTUTYLUS, KOSTO HMa CEIaJIUIIE B IbpKaBa
uynenka Ha OMCP u IspxkaBa ot CI'®/] w/wiu

dunaHCcOBU JACPUBATHBHU UHCTPYMCHTU

(vii) ¢uHAHCOBM IEpUBATHBHHM WHCTPYMEHTH, BKJIFOUYHTEIHO PABHOCTOWHH WHCTPYMEHTH, 3aBb/DKCHHSATA 110 KOUTO
MoraT jAa ObIaT M3NBIHEHM 4Ype3 MapHyHO IUiamaHe, qormycHaTH Ha OdunuaneH mazap WIH ThPTYBaHH Ha
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Perymupan maszap, cerimacHo aepuHununTe B TOoukd (i) m (i) mo-rope; w/mnn (UHAHCOBH AEPHBATHBHHU
HHCTPYMEHTH, ThPIyBaHH Ha M3BbHOOpCOBH ma3apu (over-the-counter) (“OTC mepuBaTUBH”), IPH YCIOBHE Ye:

- 0a30BUTE UM aKTHBH C€ CHCTOST OT MHCTPYMEHTHUTE, ONMHCAaHHU B MOATOYKHU OT (i) 1o (vi), puHAHCOBU MHIEKCH,
JIMXBEHHU IPOLIEHTH, BAITYTHU KypCOBE WJINM BaIyTH, B KouTo [lomdoHnmoBere Morar a WHBECTHPAT CHINIACHO
CBOUTE MHBECTUIIMOHHH MTOJIMTHKH;

- HacpelHuTe cTpanyu no caeikure ¢ OTC nepuBaTHBH ca MHCTUTYLUH, KOUTO TO/JIEXKAT Ha HAAEKICH HAA30D U
cnanmaT KbM KaTeropunte, ogoopern or KHOC,

- OTC nepuBaTHBHTE IOJJIEKAT HAa HaJekKIHA U ITOJUIS)KAIla Ha MPOBEPKA ©KEIHEBHA OLEHKa M MOraT na ObaaT
NPOJAACHH, TUKBUIUPAHH WK 3aKPUTH 4pe3 o)ceToBa CliesKa M0 BCAKO BpeMe M0 TAXHATa CIPaBEAINBA CTOHHOCT
no nHunuaTuBa Ha PoHna. M3BBHOOPCOBO THPryBaHUTE JIEPUBATHUBH BKIIOYBAT CyalloBe ¢ 00IIa BH3BPaLIaeMOCT
(TRS), kouro ca crmopa3ymMeHus, IpH KOUTO €IHA CTpaHa MPEXBBHPIIL Ha Apyra CTpaHa OOMIOTO TPEICTaBsHE Ha
pedepeHTHN aKTUBH, BKIIIOYUTEITHO BCHYKH JIMXBH, IPUXOAN OT TAaKCH, a3apHU NedanOu WiH 3ary0u M KpeaUTHU
3aryomu.

DuHAHCOBUTE IEPUBATUBHU CJCIKH MOTAT Jla Ce M3IIOJ3BAT C LIeJ Xe/DKUPaHe Ha WHBECTHLUOHHUTE TTO3ULINU
i e(heKTHBHO yIpaBieHUe Ha NOpTQeii.

HOJI(i)OHI[OBeTe MoOrart ga HU310JI3BaT BCUYKHU q)I/IHaHCOBI/I JACPUBATUBHU UHCTPYMCHTH, PAa3pCUICHU OT 3aKOHUTE
Ha .HIOKCCM6pr njin oT AKTOBGTC, U3AaJICHNU OT HAA30pHUA OpPraH B H}OKC€M6pr n Haﬁ-BC‘Ie, HO HE€ CaMO, CIICIHHUTC
(bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU U TCXHUKU:

— (uHAHCOBU [epUBATUBHM MHCTPYMEHTH, CBBP3aHU C JBMKCHHETO Ha Ia3apa, KaTo KOJ W IMyT OIIIHH,
cyanoBe Hin (PIoYbpCHHE TOTOBOPH BhPXY HIEHHH KHUYKA, MHICKCH, KOIIHHUIIN UITH IPYTH BUI0BE (PHHAHCOBH
HHCTPYMEHTH,

—  (uHaHCOBM AEepHBATHBHU MHCTPYMEHTH, CBBP3aHU C BAJlyTHUTE KoJjieOaHUs, KaTo (OPYBPAHH BalyTHH
JIOTOBOPH HJIM KOJI M YT OINLUH 33 BaJIYTH, BAIYTHH CyaroBe, (GOPYBPIHH CHENKHA C YYXIH BaIyTH,
3amecTBallo xemkupane (proxy hedging), mpu koero Ilondonabt xemxupa Pedepentnara Banyra (v
OeHUMapK, WK BaJlyTHa eKcro3umms Ha [1oa¢oHaa) cpelry eKCro3uius B AajJicHa BajlyTa, KaTo mpoaaBa
(v 3aKyIyBa) Apyra BajxyTa, TACHO CBbp3aHa C MOCIeIHaTa, KphCTOCaHO XemKkupane (cross hedging), nmpu
koeto [ToxdoHabT nMpoaaBa BalyTa, B KOSITO MMa EKCIIO3MIIMS U 3aKyIMyBa MMOBEYE [pyra BalyTa, B KOSTO
[MoadoHIBT MOXE CHIIO Ja NMa eKCIO3UIIHS, KaTO HUBOTO Ha 0a30BaTa BaslyTa OCTaBa HEMPOMEHEHO, KAKTO
U [PE/IBAPUTEITHO XEDKUPAHE, TIPH KOETO PELISHUETO J]a Ce OTBOPH TO3UIIKS B [[a/ICHA BaTyTa U PELICHUETO
Ja ce pbpkat B moptdeiina Ha [ToadoHna onpe/eneHd ICHHU KHUXKA, JCHOMHUHUPAHH B Ta3W BallyTa, ca
HE3aBUCHMHU.

IMosuTHKa MO 00e3MeYeHus

Korato IToadoHmaoBeTe ca CKIOYHIN U3BBH O0OPCOBa Clelika ¢ (PHMHAHCOB JACPUBATUB (BKIIIOUUTEIHO CyaroBe ¢ o0Iia
BB3BPAIIAEMOCT), MOXe Jia ObJie M3MOJI3BaHO OOE3MeUcHNe, 3a Ja CC HAMald PUCKA OT EKCIO3WIHS KbM OOpaTHaTa
CTpaHa, KaTo CJie/lBa Jja ca U3MbJIHEHH CIICJHUTE YCIIOBHUS:

° ChbriacHo MIPUIIOKUMOTO .HIOKCCM6prCKO 3aKOHOAATCJICTBO CaMO CICOAHUTEC BUOBEC 00e3IeyeHns Morar Ja
6’I),Z[aT HM3II0JI3BaHU, 3a J1a CC HaMaJld pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JlukBUAHM aKTWUBHW, BKIFOYUTEIHO Mapu B Opod W KPATKOCPOYHU OAHKOBU CEPTH(PHKATH U
WHCTPYMEHTHU Ha IapU4HUs Ia3ap, Kakto ca onpexneneHu B Jupextusa 2007/16/EC; xpenutHa HOTa
WJIM TapaHIUs Ha ITPBO MOMCKBAHE U3/a/IeHa OT MIbPBOKIACHA KPEAUTHA MHCTUTYIIVSI, HECBBP3aHa C
oOpaTHaTa CTpaHa Ce CUMTAT 3a CKBUBAJCHTHH HA JINKBUIHHU aKTHBH.

- O6yuranuu, eMUTHPaHW WKW TapaHTupaHu OT cTpaHa udieHka Ha OVICP wnm Ha TeXHWM MECTHH
J'bPXKaBHU OPTaHM WJIM MHOTOHAIIMOHAIHA WHCTUTYIIMY U IPEANPUATHS ¢be cepa Ha aeitHocT B EC,
PETHOHAIHO WJIM CBETOBHO HHUBO.

- Axnuu wiM AsUI0Be, eMHTHpaHu OT (pOHAOBe MmapwyeH maszap, u3uucisBamy exenneBHa HCA u ¢
MIPUCHAEH peHTUHT 0T AAA UM €KBUBAJEHTHUTE MY.

- Axuwmum wmm asnose, uznganenn ot [IKUIILK, uaBecTupaniy npeIuMHO B O0JIMTallui, EMUTHPAHH WA
rapaHTUPaHd OT IIBPBOKIIACEH EMUTEHT, IPEJOCTaBSIIN aJeKBaTHA JTUKBUIHOCT WM aKIUH, IPUETH
WIA ThPIYBaHM Ha PEryJHpaH ma3ap Ha crpaHa wicHka Ha EC wiu Ha Oopca Ha CTpaHa 4WiICHKa Ha
OUCP, npu nojoxeHue, 4e Te3u aKIUK ca BKIIOYEHH B OCHOBEH HHJIEKC.

e  Bcsko monydeHo obe3neueHne, pa3imyHo OT Mapu B Opoii, TpsOBa Aa ObJie BUCOKO JIMKBUIHO U ThPTyBaHO Ha
peryiupaH mnasap WId MHOTOCTpaHHA ThProBa CHCTEMa C MPO3PavyHO LiEHOOOpa3yBaHe, 3a Ja MOXe na Oble
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mpogageHo Obp30 Ha IieHa OJmM3Ka 70 CTOWHOCTTa mpenu mpoxaaxoOata. [lomydeHo oOes3medeHHe CHIO Taka
TpsiOBa a ObJe B CHOTBETCTBHUE ¢ poBu3unTe Ha Y. 48 ot 3akona ot 2010r.

IMonyueHo o6Ge3miereHre mie ObJe OIEHSABAHO TOHE BEAHBK IHEBHO. AKTHBH, KOUTO MOKA3BaT BHCOKa
BOJIATWJTHOCT Ha I[eHATa HsIMa Ja ObJaT MpUeMaHu 3a o0e3leueHre, OCBEH aKo HE ca MPUIIOKEHU ChOTBETHO
MOJIXOISIITUTE KOHCEpBAaTUBHU haircuts.

VpasisBamoro JpyxecTBo mie npuiara ciuegaute haircuts, kourto me 6sAaT peryasspHO MPOBEPsIBAHH 32
a/IeKBaTHOCT M HAIJIEIKHO aJaNTHPAHHU, KOTaTo € He0OXOIMMO:

PeiiTuHr Ha eMHCHs 32 ABJITOBH OcrtarbueH Apyru
CyBepeHu
HEeHHH KHHKA MaTypHUTET eMHUTEeHTH

< 1 roguna 0.5% 1%
AAA to AA-/A-1 >1rox. <5rox. 2% 4%

> 5 roguan 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 u HepeTHHIOBaHU > 1rox. <5ron. 3% 6%
0AHKOBM LICHHH KHIDKA > 5 FoqUHH 6% 12%
IAKIIMHM OT CBETOBEH UHIEKC 15%
Jlpyru akuuu 25%

Haii-sucokusit haircut, nmpuaoxum 3a 1ieHHa KHUra OT
[TKUTILK(UCITS)/B3aumuu dongose
¢donma

[Tapu B Opoii B chillaTa BajdyTa 0%
[Tapu B Opoii B Ipyra BaixyTa Jo 5%

[TomyyeruTe obe3nedeHns TpsAOBa Ja ca OT BUCOKO KadecTBO.

Obe3neuenne noxyuaeHo ot [loadoraa, TpsOBa ga ObIe U3JaNCHO OT IOPUAMICCKO JIHIE, KOSTO € HE3aBUCHMO
oT oOpaTHaTa CTpaHa M C€ 0YaKBa Jia He TOKa3Ba BUCOKA B3aMMOBPBH3Ka C TIPEACTaBIHETO HAa OOpaTHATa CTpaHa.

O0e3meueHneTo TpsOBa a € JOCTaThYHO JUBEPCH(HUIMPAHO MO OTHOUICHWE Ha JBbpPXKaBa, Ma3apyu U EMHUTCHTH.
Kpurepunre 3a mocraTpyHa auBepcH(UKAINS MO OTHOIICHHE Ha KOHIICHTpAIMs Ha SMHTCHTH C€ CUHTa 3a
u3nbiiHeHa, ako [loadonma moay4dn oT oOpaTHa CTpaHa Ha W3BBH OOPCOBA JCPHUBATHBHA TPAH3AKIIKS, KOIIHUIA
OT o0e3MneueHns C MaKCHMajHa EKCIO3WINS KbM ompeneneH eMuTeHT oT 20% ot meroBata HCA. Korato
Iondonn e ¢ ekcro3uIys KbM pa3IndHU 00paTHH CTPaHH, pa3IMIHUTE KOIITHUIHN OT obe3redeHus TpsaoBa 1a ce
obenuHsAT, 32 Aa ce m3umciau 20% orpaHWYeHHE 3a EKCIO3WIHS KbM OTIEICH €MHUTEHT. B HapylieHue Ha
npeaxonHoto, IToxdona moxe ga Obae HAMBIHO OOE3MEYeH B Pa3iMYH{ IMPEXBHPJIUMU IIEHHW KHUXA U
WHCTPYMEHTH Ha NapuyeH nasap, €eMUTHpaHU WIM TapaHTUpaHU OT CTpaHa-ywiIeHKa, €lHa WM IOoBeue OT
WHCTUTYLIUUTE W, TPeTa IbpKaBa WIM MyOIHMYHA MEXIYHAPOJIHA WHCTHTYLHSA, KbM KOSTO CTpaHATa-wICHKA
MpUHAIICKU, B cinydail e [logdoHabT momyyn MpexXBBHPIMMHU IIEHHH KHIDKA OT Hal-Malko IIECT pa3iInyHU
E€MHUTCHTH U MPEXBBPJIMMHU [ICHHU KHI)KA OT BCAKA €/IHA EMHUCHs He TpsiOBa Na Haapumasat nosede ot 30% ot
Hernara croiiHocT Ha aktuBuTe Ha [logdonma. CTpaHUTE-WICHKH W TPETH IbPXKABH, CMUTHPAINU HIH
rapaHTUPAIIH ICHHU KHIKA, KOUTO [ToaQoHABT € BB3MOXKHO J1a MpreMe KaTto obe3nedeHue 3a mosede ot 20% ot
HEroBaTa HeTHa CTOMHOCT Ha akTuBHUTE ca: [ epmanus, @pannus, Hopserus, benrus, Ucnanus, Utamus, ABctpus,
[Ieiimapus, O6eauHeno kpanctso u CAILL.

ITpu mpomsiHa Ha coOcTBEeHOCTTa, 0Oe3neueHneTo TpsaOBa Ja ce chxpaHsBa oT banka Jlemosutap. 3a mpyru
BHJIOBE JIOTOBOPH I10 00e3reueHus1, 00e3MeYeHUeTo 1ie ce chXpaHsBa oT bankara Jleno3urap Ha TpeTa CTpaHa,

KOATO € MPEAMET Ha 6nar0Ha11e>1<;:[eH HaJA30p U KOATO € HECBBP3aHa C MPEAOCTABAIIUA 00€e3IeYeHUETO.

IMonyuenoto obe3neuyenue TpsiOBa Aa € B ChCTOSIHUE Aa ObJie HABIHO NPHIIOXKEHO B jeiictBue ot Ilondonna
I10 BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0J100peHHe OT oOpaTHaTa CTpaHa.

[Monyuenn oOe3meueHust pa3aM4YHU OT mapu B Opoil He TpsOBa ja ObJAT NMpPOJaBaHW, PEMHBECTHPAHU WIN
MIOCTABSHU B 3aJIOT.

16



[Monyuenu obe3nedeHus — napu B Opoii TpsiOBa €UHCTBEHO:

- Jla Obaat ocTaBeHM Ha JIEO3UTH C KPEIUTHU MHCTUTYIIMH, IJIATUMHU TP TTIOMCKBAHE WIIM C IIPaBoO Ja
ObAaT U3TETJICHN W NaJIeKUpally 3a He rmoBeve oT 12 Mecela, KaTo KpeIuTHATa HHCTUTYIHS TPsiOBa
Jla € ¢ aJpec Ha perucrpanus B crpaHa wieHka Ha EC wim Tpera cTpaHa, py MOJIOKEHUE ue € 00EKT
Ha OJ1aroHaie) THH ITPaBuIIa, CYETEHN OT KOMIIETEHTHUTE OPTaHH Ha CTpaHaTa WICHKa Ha pEeTUCTPaLHs
Ha [IKUIIIK kaTo eKkBUBaJIEHTHHU Ha TE3U pa3nucaHu B EBponelickure perynanuu.
- Jla ca MHBECTHpPaHH B AbPXKABHU OOIUTAINH OT BUCOKO Ka4ECTBO
- Jla ce u3momn3Bar 3a [eJIuTe Ha OOPaTHHU PEIO CAEIIKH, TIPH ITOJIOKEHHUE Y€ ca C KPEIUTHU HHCTUTYLINH,
o0exT Ha OmaroHanexneH Hanzop u ue [IKMUIILIK e B chcTOsTHHE 1a H3UCKBA TI0 BCAKO BpeMe ITbITHATA
CcyMa OT IapuTe B Opoii ¢ HaTpyNBaHe;
- VHBectmpanu B KpaTKOCpo4yHH (DOHOOBE MapuyueH Ma3ap KakTO € OINHCAHO B YKa3aHMATA Ha
o01onpueToTo onpezeneHue 3a EBponelicku (oA mapuyueH nasap.
PuckoBere cBbp3aHM C yNpaBICHHETO Ha OOe3NeueHHe, KaTo OIEPaTHBEH M INpaBeH PHCK, Lie ObaaT
UICHTU(QUIIMPAHU, YIPaBSIBAHA W HaMaJssBAHU CHIVIACHO Ipolleca Ha ympasicnue Ha pucka (IIporec na
ynpasineHue Ha pucka [1YP) va Ynpasnasamoro pyxecTBo no oTHomeHne Ha PoHpa.

PeunBectupano obesnedenue ot napu B Opoii TpsiOBa 1a Obe ANBEPCH(UIIPAHO CHITTACHO M3UCKBAHUATA 32
JUBEpCUUKALS, TPUIOKIMH 32 00€3MEUEHHS PAa3INIHU OT TapH B OpOii.

PennBectrupane Ha oOe3nedeHne HOCH prcKa OT 3aryba Ha mapu. [10-KOHKpETHO, OCHOBHUTE PHCKOBE
MPOM3THYAIIA OT PSHHBECTHPAHETO Ha 00E3IeUCHNs B TIapH B OpOii ca KPEeAUTEH PHCK U PHUCK OT
KOHIIeHTpaIus. Te3n puckoBe ce HaOIIOAaBaT M YIIPABIIBAT Ha peryisipHa 6a3a, Thif KaTo momaaat B cepara
Ha [1YP.

[Iporiec 3a u360p Ha KOHTPAreHTH

IporechT 3a U300p HA KOHTPATECHTH 3a CACIKHU C M3BLHOOPCOBH JICPUBATUBH € pa3jieicH Ha TPH HKBA. [I5pBOTO
HHUBO clieJ[Ba OM3HEC 00OCHOBKATa, BTOPOTO CIIEIBA KPESAUTHOTO KAa4eCTBO HA KOHTPAreHTa U HaKpas, TPETOTO
HUBO CJIe[[Ba IPUTOJHOCTTA HAa KOHTpPAareHTa IThPBOHAYAIHO J1a W3BBPIIBA M BIIOCIECACTBHE N1a MOIIBpKA
THPTOBHUSATA.

IIspBO HUBO

VHBECTHLMOHHUSAT MEHHDKBP WIIOCTpUpa OM3HEC 000CHOBKATA; TOH OLIEHIBA KAYECTBEHUTE U JPYTrH (DaKkTOpH,
BKJIIOUUTEJIHO MKOHOMUYECKATa IPUIIOKUMOCT Ha CIIEIKaTa.

Bropo HuBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP OLICHABA KPCAUTHOTO Ka4Y€CTBO HAa KOHTPArcHTA. erI[I/ITHI/IHT pCﬁTHHF, ICHUTC
Ha aKIIMUTE U Cyall CIIPEAOBETE 3a KPECANTHO HEU3ITBJIHCHUEC HAa KOHTPAre¢HTa C€ B3e€MaT NpEABU.

MHBeCTULIMOHHUAT MEHUIKBD € ONPEAETIII CTPOTH KPUTEPUH 32 KPEAUTHO KaueCTBO 3a U3BBPIIBAHE HA CHENKA
C J1aieH KOHTpareHT. Te3u KpUTepuu ce akTyalu3upaT peloBHO. TOBa CHIIO € IbPBa CThIKA 33 NPEANPHUEMaHe
Ha NIPEBAHTUBHMU JIEMCTBUS 3a OTPaHUYABAHE HA PUCKA OT KOHTPAreHTa.

Tpero HUBO

logHOCTTa Ha KOHTpareHTa Ia W3MBIHM CAETKaTa C M3BBHOOPCOBM JCPUBATHBH C€ aHAJIWU3UpPA OT
VHBeCTHIMOHHUS MEHHMDKBD Tpennd Aa Obae HampaBeH OKoHUaTenHUSIT m3bop. Ilogxomsamoctra ce
KOHIIGHTPUpPa BBPXY MHOPACTPYKTypaTa Ha KOHTPATeHTA, BHPXY HETOBHTE TEXHWYECKH IO3HAHUS W HE Ha
HOCJTEIHO MSCTO ONUTHT HA €KUIA, KOWTO Jia yIpaBJisiBa TPAaH3aKIUATA.

4.2. OrpaHu4eHHs NPH HHBECTHPaHe, MPHJIOKUMHU KBM IONYCTHMHTE AKTHBHU

CrnenHuTe OTpaHUYEHUS Ce IPUIIAraT KbM JOITyCTUMHTE aKTHBH, IOCOYCHH B maparpad 4.1.:
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IIpexBbparMY IEHHY KHIKA ¥ HHCTPYMEHTH Ha MapUYHM I1a3ap

a)

6)

B)

2)

)

He nmoseue ot 10% oT HeTHUTE akTHBYU Ha naneH [loagoHa Morar qa Ob1aT HHBECTHPAHU B IPEXBHPIUMHE IICHHU
KHIKA WK UHCTPYMCHTHU Ha MAPUYHUSA Ta3ap, U3aJICHU OT €JHA U ChI[a OPTaHU3aIHs.

OcBeH TOBa, Korato aajecH [loadona npuTexaBa MHBECTUIIUH B IPEXBBPIMMHU [ICHHU KHUAXA WX HHCTPYMCHTH
Ha MAPUYHHUS 11a3ap Ha Pa3InIHA CMUTCHTH, IPH KOETO UHBECTUIIMHUTE B UHCTPYMCHTHU Ha OT/ICTHATE EMUTCHTH
HAAXBBPIAT 5% OT HeTHHUTE akTUBHU Ha To3u [londoHn, oOmuUAT cOOp HAa BCHYKH TE€3W MHBECTHIIUU HE TPAOBA
na HagxBbpist 40% oT cToHOCTTa Ha HETHUTE akTHUBH Ha [londoHnna.

OrpanngenneTo ot 10%, mocodeHo B moAToOUYKa (@) Mo-Tope MoXke Ja Obe HaMaleHo MakCHMyM 10 35% 1o
OTHOIICHHE Ha MPEXBBPINMHUTE IEHHN KHIDKA W WHCTPYMEHTH Ha MapH4HUS Ia3ap, KOUTO Ca W3JalleHH WIH
rapaHTupasu ot J[ppkaBa WieHKa, OT HEWHN MECTHH OpTaHH, OT Apyra Pa3pemieHa gppkaBa Wik OT IIyOJIMdHa
MeXTyHapOJHA OPTaHHW3alus, B KOSITO WICHYBAT €IHA N rmoBede IbpikaBu WICHKH, KaTO HE € He00X0AUMO
Te3W IEHHH KHIKA J1a C€ B3eMAaT IPEABH/ IPH N3UHCIIBAHETO Ha OTpaHUIeHHETO 0T 40%, TOCOYEHO B ITOITOYKA
(©).

He3zagucumo om ozpanuyenusama, nocoueHu 6 noomouxu (a) (6) u (8) no-zope, na ecexu Ilooghono e
paspeuieno 0a UHgecCmupa, 6 CbOmMeEemMcmeue ¢ NPUHYURA 3a pasnpeoenenue Ha pucka, 00 100% om ceoume
HemHU aKmueu 6 Pa3IudHU NPEXEbPIUMU YEHHU KHUNCA U UHCIPYMEHMU HA RAPUYHUA NA3ap, U30A0EeHU
unu 2apanmupanu om /Jlvpiicasa uieHka, eOuH Wiu noeeue om HelHU MeCMHU OpP2aHu, Om 6CAKaA opyza
Mvprcasa unenxa na Opeanuszayuama 3a UKOHOMUYECKO CompyOHudecmeo u pazeumue (“OUCP”), I'20 unu
Cunzanyp unu om nyoauyHa Mexicoynapoona Opeanu3auusl, 6 KOAmo uienyeam eona uau nogeeye /Jvporcagu
ujeHKU, npu ycaoeue ye (i) me3u yeHHu KHUICA ca Om noHe wiecm pa3iudnu emucuu u (ii) yennume KHudca
om edna emucus He npeocmaenaéam nogeue om 30% om odwume nemnume axmueu na mosu Iloogono.
OrpanngenneTo ot 10%, mocodeHo B moATOYKA (a) MO-TOpe MOXKe Ja ObJe HaMaleHO MakCHMyM 10 25% 1o
OTHOIICHNE Ha HAKOW IBJITOBH IICHHH KHIKA, aKO TE ca EeMHUTHPAaHH OT KPEOUTHH WHCTHTYLUHU C ajpec Ha
yrpasiieHue B J[bprkaBa uiieHKa, KOUTO MO 3aKOH MOJIekKAT Ha CIIeIUaIeH My OIMyueH Haa30p, eIl Aa 3alluTH
MIPUTESKATESIIUTE HA JIBJITOBH [ICHHU KHIKA. [10-crienuanto, CyMUTe, IPOM3THYAIIN OT EMUTHPAHETO HA TAKHUBA
JBJITOBH [ICHHU KHIKA, TPSIOBA CHIVIACHO 3aKOHA J]a CE HHBECTUPAT B aKTHBH, KOUTO 110 BPEME Ha IIEJIHsI IEPUO/T
Ha BaJMIHOCT HA TE3U JBJITOBH IICHHU KHM)Ka MOTAT J1a MOKPHST 3aIbJIKCHUATA, MPOU3TUYAIIM OT JIBJITOBUTE
[IEHHU KHIKA, U KOUTO, B CIydall Ha HECHCTOSTENIHOCT HA €MHUTEHTA, II€ C€ M3MOJ3BaT 32 MPEANOUYTHTEITHO
BBH3CTAHOBSBAHETO HA TJIABHUIIATA U IUIAIAHE HA HATPYIIAHUTE JIUXBU.

He e Hy>xHO Te3u IBJITOBH IICHHH KHIKA J]a CE B3eMAT IPEIBHU IIPH U3YHCIIIBAHETO HAa OTPAHIICHUACTO
ot 40%, mocoueHo B moxarouka (0). Ho xorato manen [loadonn mpurekaBa WHBECTHIIMH B TaKWBa IBITOBU
[CHHN KHUKa, H3/IaJIcHA OT KOWTO U JIa € EMUTCHT, BCSIKa OT KOUTO caMa HaIXBBPIA 5% OT HETHUTE aKTUBH Ha
Hondonma, oOmwsAT cOOpP OT BCHYKK Te3W MHBECTHUIIMU HE TPsAOBa na HagxBBpisa 80% oT oOmus pasmep Ha
HeTHUTE akTuBHU Ha [loadoHma.

0e3 J1a ce HapylIaBaT OrpaHUYEHHATA, TOCOYESHH B MOATOUKA (0), orpaHudeHuero oT 10%, Noco4eHo B MOATOYKA
(a) mo-rope ce HamaisiBa g0 MakcumMyMm 20% 3a UHBECTHIIMM B JSUTOBH LIECHHM KHMXXA W/WINA ABJITOBH LECHHH
KHWXa, u3JaICHU OT €IWH U ChIIl CMUTCHT, KOTaTO LCJITa HA NHBCCTUIIMOHHATA ITOJIMTHKA HA JaJACH HO}I(I)OHI[ (S
J1a BB3IIPOM3BE/IEC ChCTaBa Ha OTPEIeNeH HHIEKC OT ASJI0OBU WIIH IBJITOBH [IEHHH KHIDKA, KOTAaTO TO3U MHIEKC Ce
onobpsiBa or KH®C, mopau ToBa ue:

- CbCTaBbT HAa UHIACKCA € NOCTATHhYHO HI/IBepCI/I(i)I/IIII/IpaH,
- HWHACKCHT MPEACTABIsABA a[ICKBATCH I1IOKA3aTEJI 3a 11a3apa, 3a KOHTO ce OTHacH,

- TOM € Hy6J'II/IKyBaH 10 MMOAXOJAII HAYKH.

ToBa orpaHuueHue, TOCOYEHO B €), TbPBU Maparpad e mosuiieH 10 35%, KoraTto ce okaxe, 4e ToBa € ONpaBIaHO

MOpaJy U3KIIOYUTEIHN TTa3apHU YCIOBUs, OCOOCHO Ha PeryJNpaHy Na3apu, Ha KOUTO CHIIHO JOMHHHUPAT ONpeleIeHN
HIPEXBBPJIMMHU LIECHHU KHUKA WIK MHCTPYMEHTHU Ha apu4HMsI a3ap. IHBeCTUPAaHETO 0 TO3U pa3Mep Ce paspeluaBa caMo
3a €IMHUYEH EMUTEHT.

He ¢ HyXHO IleHHUTE KHH)KA, ITOCOYCHM B MOATOYKA (€), Ja ce B3eMaT HpPEABUJ IPH HU3YHCIABAHETO HA

orpann4eHueTo oT 40%, yCTaHOBEHO B MOATOYKA (0).

JIs10Be B MpeANpHsATHS 32 KOJIEKTMBHO MHBECTHPAHE

)

IMondonnosere, YMNTO WHBECTHLMOHHM IMOJHUTUKHU NpeABMKIaT nHBectpane riasHo B [IKUIILK u npyru
ITIKW, ve morat ga mHBecTHpar mosede oT 20% OT CBOMTE HETHH AKTUBH B LIEHHW KHWMKA Ha CJHM U CBINU
IMKUITLIK wmu ITKU.
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3a menuTe Ha Ta3u pasmnopenda Beeku noadorx Ha [TIKUITHK wmmu [IKW ¢ MEHOKECTBO TOA(OHIOBE ce cuuTa 3a
OTJICJICH EMHUTCHT, TIPU YCIOBUE Y€ MPUHIUITBT HA pa3eiCHUC Ha 3aIbDKCHUATA HAa OTIICITHUTE MOA(OHIOBE Ce Ca3Ba
IO OTHOIIICHHE HA TPETH CTPAHHU.

IondonnoBeTe, YNUTO MHBECTUIMOHHH IOJIMTUKU MpeABMXIAT uHBectupane rinasHo B IIKUIILK u apyru
ITIKU ne moraT na naBectupat noseue oT 30% ot cBoute HeTHH akTuBH B [IKU (T.e. nomyctumu I1KU, xouto HE MoraT

na ce kpanugunupat karo [TKUIILIK).

He e myxHo 6a3oBute aktuBH, Abpxkann ot [IKUIILK wmn npyrute IIKHW, B kouto [londouast nHBECcTHpA, 1a
ce B3eMar NOJ BHIMaHME NIPH NPHIATaHETO Ha MHBECTHIMOHHUTE OTPaHUYICHUS, IOCOYEHH B maparpad 4.2.

Jleno3nuTH B KPEAUTHA HHCTUTYITHHA

3) He noseue ot 20% OT HETHHUTE AKTUBU HA BCEKH HO,H(l)OH,H Mmorar naa GL,Z[aT HWHBCCTHpPAHU B JCIIO3UTH,
HalpaBC€HU B €/1HA U Cblla MHCTUTYL M.

DdunHaHCOBU ASPUBATUBHYU MHCTPYMEHTHU

n) PuckoBara excrio3zuiust Ha @oHa KbM HacpenHaTa cTpaHa 1o caeika ¢ OTC nepuBaTuBM He MOXe KaTo 001
cyma na Hajgsumasa 10% ot HetHuTe akTHBH Ha nazneH Iloadonza, koraTo HacpelmHaTa CTpaHa € KpeOuTHA
WHCTUTYNHS, IOCOYEHa Mo-Tope B moATouka 4.1 (vi) nnm 5% B ocTaHANIUTE CITydan.

i) I'mobGanHaTa €KCIO3WIMsS B JCPUBATHBH HE MOXKE Ja HaJBHINABa OOLIMsS pa3Mep HAa HETHUTE aKTHBH Ha
Hondonna.

I'mobannara excrio3unusi Ha 0a30BUTE aKTHBM He TpsiOBa Ja HaJBHIIAaBa WHBECTHLMOHHHTE OrPaHUYCHMS,
MOCOYCHH B MOATOUKH (a), (0), (B), (1), (3), (1), (k) u (11). Ba3oBuTe aKTUBH NPH JCPUBATHBHUTE HHCTPYMEHTH,
Gasmpainy ce Ha HHAEKCH, HE C€ OTYUTAT BBB BPB3Ka C MHBECTUI[HOHHUTE OIPaHUYCHHS, TIOCOYCHH B TIOATOYKH

(@, (6), (8), (1), (3), (1), (x) u ().

Korato MNPCXBBPJIMMH IIECHHU KHHWKA WJIM HWHCTPYMCHTU HA HNApUYHHA I[Ia3ap BKIKOYBAT JACPUBATUBCH
HWHCTPYMCHT, HOCJIICAHUAT Tpﬂ6Ba Jla ¢€ B3€M€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHCTO Ha U3MCKBAHHMATA HAa TOPCTIOCOYCHUTE
OTrpaHUYCHUA.

Besko PCUHBECTHPAHEC HA MNOJYYCHO obesreueHue B napu B 6p0ﬁ 34 pCIIO CACJIIKM WJIM OTAAaBAHC HAa3a€M Ha
ICHHU KHHXXa Tp?[6Ba Ja 6”[:2[6 BKJIIOUEHO B U3YHCICHUETO Ha T7100aiHaTa CKCIIO3HUII M.

Excnosunusra ce N34YUCIIABa, KaToO C€ B3€Ma I10JI BHUMAaHUEC TEKYyIIaTa CTOMHOCT Ha 0a30BUTE AKTUBHU, pHUCKa OT
HECU3MN'BJIHCHUEC HA HacpellHaTa CTpaHa, 6'[)}16HII/ITG na3zapHu JBUXXCHUA U BPEMETO, KOCTO OCTaBa 3a 3aTBapsgHC Ha
TIO3ULIUHUTC.

MakcumanaHa CKCIIO3UIINA KbM €AWMH EMUTCHT

K) Huxoii ITondona He Moxe a KOMOMHMpaA, KOTaTO TOBa II€ JOBEJE JI0 MHBecTHpaHe Ha moBede oT 20% ot
HETHUTE MY aKTHUBHU B €]{HA OpPraHMU3alUsl BCIKO OT CIIEJHUTE!

- WHBECTHLHUM B NPEXBBPIUMHU LIEHHNM KHWKA WJIM MHCTPYMEHTH Ha MApHYHUS Na3ap, M3JaJIeHH OT €IUH
€MHTEHT, CIIPsIMO KouTo ce npuiara 10% orpaHnveHue 3a eJMH EeMUTEHT, II0COYEHO B MOJTOUKA (a)
n/unm

- JICTIO3WTH IPHU ChIIATA MHCTUTYIIMS, CIIPSIMO KOUTO Ce MpHjiara OrpaHMYeHHUETo, MOCOYCHO B MOATOYKA (3)
n/unn

- ekcnosuuuu no caenku ¢ OTC JepuBaTHBU CKJIIOYEHH ChC ChIATa OPraHH3aLus, CIPSIMO KOUTO Ce
npuiarat 10%, ceoTBETHO 5% OrpaHHUYEHUS 3a €AHAa MHCTUTYIHS, IOCOYEHH B OATOYKA (M)

Hukoii mondona He MoXxe 1a KOMOUHMpA:

- WMHBECTHIIMU B NPEXBHPIUMH IICHHU KHW)KA HIJIM WHCTPYMCHTH Ha MMApPHYHHS T1a3ap, U3JAaJCHH OT CIUH
E€MHTECHT, CIPSAMO KOUTO ce npmiara 35% orpaHuueHue 3a ¢IMH EMUTCHT, IIOCOYCHO B MOITOYKA (B)
n/unm

- UHBECTHLHUH B OIPEJCNICHH IBJITOBU IIEHHH KHW)XA, M3JAJCHH OT ChIIHS EMHTEHT, CIPSIMO KOUTO Ce
npuiara 25% orpaHudeHne 3a €IUH EeMHTEHT, ITOCOYEHO B MOATOYKA (1)
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n/uau

- JICTIO3WTH MU ChIIaTa UHCTUTYIHUS, COPIMO KouTo ce npuiara 20% orpaHuycHue 3a ¢HA OpraHU3aIus,
MIOCOYEHO B MOJTOYKA (3)
W/uan

- ekcno3uimu 1o caenku ¢ OTC nepuBaTHBY ChC ChIATa OPraHU3AIMs, CIIPSIMO KOUTO ce mpuiarat 10%,
CHOTBETHO 5% OTrpaHMYEHUS 3a elHA HHCTUTYIUS, TOCOYEHH B oATOUKa (i),
IIPU KOETO TE€3W UHBECTULIMU 3a€JHO HAAXBBHPIAT 35% OT HETHUTE MY aKTUBH.

JlomycTrMy aKTHBY U3AaJACHU OT €IHA M ChINa IPyIa

1) KoMmnaHuuTe, KOMTO ca BKIIIOYCHH B €JHA U ChIa I'pyNa MMPU M3TOTBSIHETO Ha KOHCOJIHMAUPAHU (DMHAHCOBH
otyeTn 1o cMuchia Ha Jupextusa 83/349/EVIO unm B CHOTBETCTBHE C MPHU3HATH MEKAYHAPOIHI CICTOBOIHI
CTaHIapTH, ce Pa3IIeKIaT KaTo eJHA OPTraHU3aLys IIPU ONPEACIIIHE Ha CbOTBETCTBUETO C MHBECTHLIOHHHTE
OrpaHUYCHUsI, MOCOYCHH B MOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceeku ITondonn moxe na maBectupa a0 20% OT HETHUTE CH AKTHBH B NMPEXBBPIMMH LIEHHH KHWXKA W/HIIH
MHCTPYMEHTH Ha IapUYHUA I1a3ap B pAMKUTE HA ChIIATA IPyIIA.

OFDaHI/I‘IeHI/I)I 3a HDI/I[[OGI/IBaHe oT EMUTEHT Ha JAO0NYCTUMH aKTUBHU

H) DOoHABT HAMA Ja:

- mpupoOMBa aKkIMU ¢ TPaBO HA IVIac, KOUTO Omxa nanu Ha PoHza mpaBeH WM (AaKTHIECKA KOHTPOJ HIH
BB3MOKHOCT 3a YIPa)KHABAHE HA 3HAUYUTEIIHO BIMAHUE BEPXY YNPABICHUETO HA EMUTEHTA;

- mpurtexana, upe3 HuTo exuH [loadonn nmm upe3 Ponna karo 1110, moBeye ot 10% ot akuuute 6e3 mpaBo
Ha rjlac Ha KOMTOo U a € EMuTeHT;

- mpurtexasa, upe3 HUTo enuH [londona nmm upe3s donna karo usio, nosede ot 10% oT OBIATOBUTE LICHHU
KHI>Ka Ha KOUTO U 1a ¢ EMuTeHT;

- mpuTexana, upe3 HUTO eauH [loadonn min upe3s onna xato 110, moBede oT 10% OT HHCTPYMEHTHUTE Ha
MapyuYHUs Nazap Ha KOWTo U Aa € EMurteHT;

- mpurtexana, upe3 HUTo eauH [Toadonn mim upe3 PoHzaa Kato 1sUI0, oBede oT 25% OT AsIOBETE HA €HO U
cpmo [TKUTILK wmmu mpyro I[TKU (kato Tyk ce BKITIOYBAT BCHIKH HETOBH IMOI(OHIOBE), B KOSTO HHBECTHPA.

OrpaHHYeHHUATA, IOCOYCHU B TPETO, YETBBPTO U METO MPEAIOKCHIE MOTaT J1a He ce B3eMaT I0J] BHUMaHHUE 110
BpeMe Ha MPUI0OUBAHETO, aKO KbM TO3M MOMEHT 00IIIaTa cyMa Ha JBJITOBHUTE IICHHN KHIDKA WIIM HA HHCTPYMEHTHUTE Ha
nmapu9HAs masap, wim Ha nsutoBete B [IKUITLK/TIKH, win HeTHaTa cyMa Ha W3[1aICHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie
HA3YHUCIIEHA.

TaBaHI/ITe, OIMPECACIICHU IMO-TOPE HE C€ IMpuJiaraT 1o OTHOMICHUEC Ha!

- TIPEeXBBPIMMH IEHHHU KHIKA M MHCTPYMEHTH Ha TTApUYHUS M1a3ap, U31aA€HN UM TapaHTUpaHu oT J{bpkaBa
YJIeHKa WM HEeITHU MECTHU OpTaHy;

- NpexXBbPIAMMHU IICHHU KHMXKAa U MHCTPYMEHTU Ha NApUYHUS Ma3ap, U3JaJA€HU UM FapaHTUPAHU OT JIpyra
Pa3pemena qpprkaBa, KosATO He € JIbpikaBa UIeHKa;

- IPEXBBbPJIMMH [IEHHN KHI>KA M HHCTPYMEHTH Ha apUyHUS 11a3ap, U3/1a1€HH WIK FapaHTUPaHHU OT ITyOJIMuHa
MeEXTyHapOJHA OpraHu3anys, B KOSTO WICHYBAT €JHa WK IoBede [{bpiKaBU WICHKH,

- aKIMU B KamuTajaa Ha KOMIAHUS, KOATO € yupeJeHa UM OpraHUu3UpaHa ChIVIAaCHO 3aKOHUTE Ha J[bpikaBa,
KOSITO He € J[bp>kaBa 4ieHKa, IIpU ycIoBHUe 4e (i) Ta3n KOMIIaHUs HHBECTHPA aKTUBUTE CH OCHOBHO B IICHHU
KHIKA, M34aJJeHA OT eMHTEHTH OT Ta3u J{bpikaBa, (ii) chriracHO 3aKkoHHTE Ha Ta3M [Ibp)kaBa, ydacTHETO Ha
croTBeTHHS [londoH B KanKTana Ha TakaBa KOMITAaHUS NIPEICTABIIABA SANHCTBEHUAT BH3MOXKECH HAUMH 32
3aKylyBaHE Ha IICHHM KHI)Ka Ha €MUTEHTH OT Ta3um J[ppxkaBa m (iii) Ta3W KOMIIAaHUS cHasBa MpHU
HMHBECTHPAaHE OTPaHHYCHHATA, TOCOYECHH B TO3H [IpoceKT.

AKO OTpaHHMYEHHSATA, YCTAaHOBEHHU B maparpad 4.2. He ObIaT Ca3eHu 10 IPUYMHHU, KOUTO Ca U3BBH KOHTPOJIA
Ha ®oHJa WK B pe3ynTaT Ha HOPBYKHU 32 00paTHO n3KyIyBaHe Ha J{sutoBe o DoHa, MK B pe3yiaTaT Ha YIpaKHSIBAHETO
Ha TpaBa, CBbP3aHU ChC COOCTBEHOCTTa BBbPXY JlsitoBe, ®OHIBT TpsiOBa Ja MpueMe 3a MPHOPHUTETHA IIEN HAa CBOUTE
CZICJIKH TI0 Mpojaxk0a N3JIN3aHETO OT Ta3u CUTYyalus, KaTo B3eMe NpeaBul nHTepecute Ha [Ipurexarenure Ha J{siose.

Cna3Baiiku OpuHLOUIIA 3a pa3snpeaACJICHUC HAa pUCKA, HOBOCH3aJCHUTE HO,H(i)OH,HOBC MOrat Bp€MEHHO Jia u3jsa3aTt

M3BBH IMIPCACIIUTEC HA OT'PAaHUYCHUATA B naparpa(b 42, C U3KJIFOYCHUEC HA OHE3H, TIOCOYCHH B IIOATOYKHU (K) u (O), 3a nepuoa
JI0 MIECT MECEIa OT aaTaTa Ha TAXHOTO CTapTHUPAaHEC.
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4.3. JIMKBUIHU aKTHBH

[ondonnoBere Morar Jia IbpsKat AOMBIHUTEIHU TUKBUIHN aKTHBH.
4.4. Hepa3peuieHn HHBECTHIIMH

ondonnosere HsiMa n1a:

i) WHBECTUPAT WIM Ja CKJIIOYBAT CHCJIKH, CBBP3aHM C LEHHH METAJIH M ChC CEPTU(HKATH 3a IICHHU
MeTalH;

i) 3aKyIyBaT WIH IIPOJABaT HEJIBMKUMHU UMOTH WJIM OIILMH, TIPaBa WM y4acTHs, CBBP3aHHU C TX, KaTo
[ToxdonnoBeTe MOTaT 1a MHBECTHPAT B LICHHH KHI)Ka, KOUTO ca 00e3MeUeHH C HEABM)KUMHU UMOTH HIIH
C yJacTHs B TAX, WM KOUTO ca M3aJCHH OT KOMIIAHUH, KOUTO HHBECTHPAT B HEIBW)XUMHU UMOTH HITH
B Y4acTHs B HEIBIDKHMH UMOTH;

iii) W3BBPILBAT HEMIOKPUTH NPOJaKON Ha IPEXBBPIMMH [ICHHH KHW)KA, MTHCTPYMEHTH Ha MapuiHUA na3ap
Wi Jpyrd (QUHAHCOBM WHCTPYMEHTH, nocodeHd B moarouku 4.1 (iv), (v) u (vii), kaTto ToBa
orpaHHYeHuUe HAMa Jia nonpeyn Ha najaeH [loadoH aa npaBu JEMO3UTH WM APYTH CMETKH BbB BPB3Ka
¢ (PMHAHCOBHTE IEPUBATUBHH MHCTPYMEHTH, II03BOJICHU B TIOCOUYEHHTE MO-TOPE IPAHUIIM; OCBEH TOBA
Morar Ja ce W3IOJI3BaT JIMKBUIHM AaKTUBM 3a IIOKpUBaHE Ha EKCHO3WIHATA BHB (PUHAHCOBU
JepUBATUBHU HHCTPYMEHTH;

iv) JaBaT 3aeMH WIM [a IOPBYMTENICTBAT 3a TPETH JHMIA, KaTo 3a LICJNIUTE Ha TOBa OrpPaHHYCHHE
i) IpuIOOMBAaHETO HA MPEXBBPIMMH LEHHHW KHWKA, MHCTPYMEHTH Ha IAPUYHHA Ma3ap WIH APYTH
(MHAHCOBY HHCTPYMEHTH, IIOCOYCHH B TOATOUKH 4.1 (iv), (V) 1 (Vii), I3IIATCHA U3LSII0 WITH YaCTHIHO,
U ii) MO3BOJICHOTO JaBaHE HA3aeM Ha LICHHH KHIDKA OT MOpT(EHInTe HiMa J1a ce CUUTA 32 JaBaHe Ha
3aeMm;

V) B3MMaT HazaeM CyMH, HaaxBbpismu 10% oT ma3zapHaTa CTOMHOCT Ha TEXHHUTE OOIIM HETHH aKTUBH,
KaTO BCEKH TaKbB 3aeM TpsiOBa Ja Oblie OT OaHKa W Jla ce M3II0JI3Ba caMO KaTo BpEeMEHHa MspKa B
M3BBHPEJHM CJy4ad, BKIIOYHMTENHO IpU OOpaTHOTO wH3KymyBaHe Ha JlsnoBe. Bbmpeku ToBa,
IMoadonmoBeTe MOraT Ja NpuaI0OUBAT YyK/1a BaayTa upes B3anMuu kpeautn (back-to-back loans).

5. HEIOBPOCHBECTHA THPTOBUS U “MAPKET TAUMUWHI”

YHpaBJ'IHBaH.[OTO JAPYKECTBO B3€Ma H606X0,HI/IMI/IT6 MCPKHU, 34 [1a HE €€ TpUeMaT MOPbHUKHU 3a IMOKYIIKA, O6paTHO
H3KYIIYBAHC U KOHBCPTUPAHC CJIC/ OIPCACIICHUTE B TO3U HpOCHeKT KpaﬁHH CPOKOBE.

YnpaBnsBamioTo Jpy>KECTBO HE MO3BOJIBA LIEJIEHACOUYEHO Jla CE MPAaBIT MHBECTHLIUH, KOUTO CE OCHOBAaBaT Ha
“MapKeT TallMMHT” WM TIOAOOHM NMPAKTUKH, ThH KaTO TaKMBa MPAKTUKK MOTaT J1a HaBPEIAT Ha MHTEPECUTE Ha BCUUKHU
IIpurexxatenu Ha Jlg10Be. YmpaBisABamoTO APYKECTBO CH 3ama3Ba IIPABOTO Ja OTKake MOPBYKH 3a TOKYMKa OT
HHBECTUTOP, KOTOTO YIIPaBIABAIIOTO APYNKECTBO MOAO3MPA B M3IOI3BAHE HA TAKMBA MPAKTUKH, KAKTO U Ja B3eMe, aKo
TOBa € YMECTHO, JPYTH MEPKHU, HEOOXOAUMH 3a 3aluTaTa Ha APYrUTE HHBECTUTOPH BB PoHIA.

Kaxkro e nmocoueno B Llupkyssip 04/146 na KHOC, nox “mapker TaiiMuHr” ce pa3doupa apOUTpakeH METO, Yype3
KOMTO MHBECTUTOP CUCTEMAaTHYHO KYITyBa M ITPO/IaBa MJIM KOHBEPTHPA JISIIOBE MM aKLIUK Ha €MH U ChIII POHJI 33 KpaThK
MepHo/l OT BpeMe, KaTo Ce BB3IOJI3BA OT BPEMEBHUTE PA3IMKW W/WIM NPOIYCKH WIM HEAOCTaThIM Ha METOAa 3a
onpenensHe Ha HeTHaTa cTOMHOCT Ha aKTHUBHTE.

6. ISIJIOBETE

6.1. dopma, cOOCTBEHOCT U NpPeXBbPJsAHE Ha [[sijioBe

Jsanosere ot Bcnuku Knacose BbB Beeku [Toa¢oH/ ce u3naBat eMHCTBEHO KaTo Oe3HATMYHU IIEHHH KHIDKA.

Brucsanero Ha umeto Ha [Iputexkaren Ha [IsuioBe B peructbpa Ha JlsioBeTe yaocTOBepsiBa MPaBOTO MY Ha
coOCTBEHOCT BBpPXY Te3um Oe3Hammunu Jlsuoe. Ilpu mouckeane IlputexkaTtensT Ha J[sioBe moiryyaBa MHCMEHO
MOTBBPXKACHUE 32 COOCTBEHOCTTa BBPXY INpUTEkaBaHuTe OT Hero [lsmmoBe. [Ipu OTChCTBHE Ha SIBHA TPEINKA HITU
BB3pakeHue ot [Ipurexaren Ha J[snoBe, moiydeHo oT Perucrparopa B paMKHTE Ha JieceT paOOTHH JHU Ha BaHkara B

JIroxcemMOypr, cYMTAaHO OT JICHS HA W3MpPAIIaHE HAa MOTBBPXKICHHUETO, TOBA MOTBBPKICHUE CE CUMTA 32 OKOHYATEIHO.
Hsma na ce u3mpaBat ynocroBepenus 3a [smoge.
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Bewuku JlsmmoBe TpsiOBa a ca M3MSIIO IDIATEHH, T€ HIMAT HOMHUHAJIHA CTOMHOCT W HE aBaT npedepeHInaTHI
IpaBa Win IpeJUMCTBO MIPHU U3/1aBaHe Ha HOBH [IstoBe.

Hle CC U3JaBaT 4aCTH OT Oe3HaINYHU ﬂﬂHOBe C TOYHOCT A0 TpH 3HAKa CJICA ACCE€TUYHAaTa 3areras, HE3aBUCUMO
JaJiki pa3acIsIHETO € B pE3YyJITaT OT MMOKYIIKA UM KOHBEPTHUPAHEC Ha HHHOBG.

CoOcTBeHOCTTa BBPXY JSUIOBETE CE€ IMPEXBBPJIS Upe3 BIMCBAHE HA MMETO Ha MpHoOpeTaress B perucrbpa Ha
[TpuTexarenure Ha IAIOBETE CIIEA NPEACTABIHE MIpe PerncTpaioHHNs areHT Ha JOKYMEHT 110 IPEXBBPIISTHETO, KOMTO
€ HaJUIe)KHO IOIIBJIHEH U TOAIICAH OT IPEXBBPIINTENS U IPHOOPETATENs, KOTaTo € MPWIOKIMO. Bbp3MoskHO € na 6bae
HaJHCIIeHa TaKca 3a MPEXBBPIITHETO JUPEKTHO Ha MPHUTEXATENs HA AAI0Be oT Juctpubyropa u/mnn PerncrpannoHHus
areHT.

6.2. UznaBane Ha J[ss10Be

3a mppBOHAUATHATA MOKYITKa Ha JlssoBe (6e3 3HauCHHEe Tk MOKYIKATa € [0 BpeMe Ha TbPBOHAYATHUS TIEPHOJT
Ha TpEeIaraHe Wik CJIe/l TOBa) Ce M3MUCKBA MOMBIHEH QOPMYJISIp OT OBbeIIHs MpUTeKaTen Ha IsioBe (,[IbpBoHAYaIHA
nopbYKa™) Ha XapTus, mo (akc Wid B eleKTpoHHa ¢(opMa wik apyra (opma, OmpeaensHa MEePHOAUYHO OT
VYnpasnsBamioro [pyxectBo. OT Obaerure IlpuTekaTenu Ha JsUIOBE MOXKE Aa ObJie NMOWCKBAaHA IOMBIHUATEIHA
MOKYMEHTAIlUsl [0 TpelieHKa Ha YTpaBmsaBamoTo JIpyXecTBO, KakTO ¥ MJONBIHHUTENHA HH(POpPMAIHSA, KOATO
VYnpasnsBamioro JlpyxkecTBo U AIMHUHHCTPATUBHUS areHT cMeTHAT 3a HeoOxommma. Dopmymsipu 3a [IppBOoHadanHa
MopBhUKa ce MpeaocTaBiAT oT PeructpaTopa mwin ot ductpudyropure (chriracHo nepuHUIUATA B pasnen 10.6 mo-gomry).
3a mocnenBamy MOPHUYKU, T.€. BCSAKA NOMBIHUTEIHA MOPBYKA OT WMHBECTHTOpA 3a TOKYNKAa HA ISUIOBE B HAKOH OT
IMoadounmosere Ha @onna (6e3 3HAUEHHE JalK MOKYIKATa € [0 BpEeMe Ha MbPBOHAYAIHUS MEPHOJI HA Mpe/iarane Uiu
cren ToBa) (,,IlociaenBaia nopbrYKa”), MOraT Ja ce JaBaT MHCTPYKIUHK 110 (akc, TenedoH, mora win apyra popma Ha
KOMYHHMKAIMs, CYETeHa 3a TIpUeMIrBa 3a YnpasisiBaioro JpyxkecTBo (3a 1a ce n3derHe CbMHEHHE - BKIIIOYUTEIHO B
eJIEKTPOHHA (hopMa).

. IInpBOHAYATIEH TEPUOJT HA MPEJIaraHe

[IppBOHAYAMTHUAT TIepuoOA Ha TNpeiaraHe (KOHTO MOXe Ja INMPOAB/DKM €AWH JIeH) M IeHaTa Ha BCEKH
HOBOCh3#aneH win aktuBupa Iloadonn ce onpenenst or ChBeTa Ha JUPEKTOPUTE M CE€ MOCOYBAT B CHOTBETHOTO
[punoxenne kpM 1031 [IpocnekT.

[TnamanusTa 3a MOKYNKH, HAIIPaBEeHM Npe3 MbPBOHAYAIHMS NEPUOJ] Ha Mpeiarane, TpsioBa a ce moirydar B
Pedepenrnara Banyra Ha cpborBeTHus Ilogdonn or AuctpubyTopa B mocieaHus 1eH OT IbPBOHAYAIHHUS IEPHOJ Ha
npeiaraie U or PoHa HE MO-KBbCHO OT ABa Pa®oTHM AHM ciel MOcneqHHs JIeH Ha ITbpPBOHAUYANHHUSA NMEpUo] Ha
IpejIaraxe.

AKO MbPBOHAYATHUAT MEPUO]T HA MPEAJIarane € eIMH JieH, TUTalaHusITa 3a TOKYTKHU, HATIPaBeHU TPe3 JIeHsS Ha
IIBPBOHAYAITHOTO IpeAJIaraHe, TpsAOBa Aa ObAAT MOyUYEHH Ha TO3H JIeH Ha TbPBOHAYAIHO Npeiarane ot Juctpubdyropa
U J10 1Ba pabOTHU JHU clie] Hero oT baHkara menosurap.

HJ'IaIIIaHI/IHTa Tpf[6Ba Jla €€ moJiydaBaT 4pe3 0aHKOB NpeBOJ KaToO HETHA CyMa, CJIEA YJAPbiKKaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBCH KOraTo MECTHUTE OaHKOBH IMPAKTUKHW HE IMMO3BOJISIBAT U3BBPIIBAHECTO HA 0aHKOBH HpeBOHI/I).

CpBeThT Ha AUPEKTOPUTE CH 3ala3Ba IPaBOTO Jia akTHBHpa AafeH Kiac no Besko Bpeme. 1o pemenne Ha CbBeTa
Ha IUpeKTopuTe, Ipu akTuBHpaHe Ha HOB Kiac B IToadonn, nenara 3a [ B HOBHA Kitac mpu craptupanero My e
oTroBaps Ha IeHara 3a [lsu1 o BpeMe Ha IIbPBOHAYAIHUS IMEpHOJ Ha mpeaiaraHe B cboTBeTHHS [londonn mim Ha
TekymaTa Hetna croitHocT Ha akTuBHTe Ha {47 B chimecTByBam Knac Ha crotBeTHHA [Tondona.

Il. TlocneaBamy MOKYIIKH

Crnen mbpBOHAYATHMS [IEPUO]T HA TIpEJIarane, [ieHara Ha npunoousane 3a [sut e 0bpae HerHara cToifHOCT Ha
akTuBHTE Ha /511 HAa cbOTBeTHUS [leH Ha olleHKa IJTIOC MPUJIOKUMATa TaKkca 3a OKYIKa Wik camo HeTHaTa cTOMHOCT Ha
aktuBUTE Ha J[su1, B cityyail 4e TakcaTa 3a MOKYyIKa ce 3aabpika ot Juctpudyropa. 3a 1a 6b1¢ 00paboTeHa B KOHKPETCH
Jen Ha orieHka, [Tocnenaia nopbuka TpsOBa 1a Ob1e moryueHa ot Peructparopa (upe3 AucTpuOyTopuTe WK AUPSKTHO
OT UHBECTUTOPHTE) HAl-KbCHO 110 15:00 yaca B chuust [leH Ha orieHKa (“KpacH CpOK 3a MOKymKa™).
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ITo oTHOWIEHNE HA NOPBYKUTE 3a MOKYIKA, MMOMYIEHH OT PerucTparopa cien KpalHHUS CPOK 3a MOKYyTKa WIN B
JieH, KoiTo He e JleH Ha olieHKa, IleHaTa Ha [lsyioBeTe ce ompesens Bb3 OCHOBAa Ha HeTHaTa CTONHOCT Ha aKTUBHTE 3a
cnenBamus JeH Ha olleHKa, IUTI0C ChOTBETHATA TaKca 3a MOKYTIKA.

[opbuku 3a mokynka upe3 JuctpuOyTop He Morar jga ce HpaBsT, KOTaTo € HepaOOTeH JeH 3a BBIPOCHUS
Juctpudyrop.

ChBEeTHT Ha TUPEKTOPUTE MOXKE [a Pa3pelld MOpbhuka 3a IOKyNKa Aa Obae mpueta oT Permcrpartopa cien
KpaifHHs CPOK 3a MOKYIIKA (HO TPH BCUYKH MOJIOXKEHUS He Mo-KbcHO oT 18:00 yaca Ha croTBeTHHA JleH Ha OLleHKA), IpH
moyoxeHrne 4e (i) moppukaTa € moxydeHa ot JuctpmOytopa mpenm KpalHHS Cpok 3a mokymka - 15:00 waca, (ii)
MIprEeMaHeTo Ha TaKaBa MOPBhYKA HAMA JIa ce OTpa3H BepXy npyru Ilputexarenu Ha JsmoBe u (iil) Bcnuku [puTexaTenn
Ha JIs710Be ce TpeTHpar 1o €JHAKbB HAUWH.

B 3aBHCHMOCT OT 3aKOHHTE, 0I3aKOHOBHTE HOPMATHBHHU aKTOBE, 0OPCOBUTE MPABIJIA UK GAHKOBUTE MPAKTUKH
B IbpiKaBaTa, KbI€TO C€ OCBHIICCTBABA IMOKYIIKATa, praBHﬂBaHIOTO APYKECTBO MOXKE Oa CT)6I/Ipa JOIIBJIHUTCIIHU TaKCHU
WIH Pa3HOCKH.

CrioMeHaTHTe MO-TOpe TaKCH 3a MOKYyNKa HAMa Ja HaIXBBPIAT MPOIIEHTa, IOCOUeH 3a Bceku Kiac BB Beeku
IMoadonn B crotBeTHOTO [IpHioxkenue kbM To3u [IpocrekT, KaTo TO3U MPOLEHT ce U34KCIsiBa OT Perucrparopa mim ot
cpoTBeTHHA ncTpubyTop ninn BbpXy HeTHaTa cTOHHOCT Ha aKTUBHUTE Ha BCUYKH J[A7I0BE, 32 KOMTO C€ OTHACS ITOPHUKATA,
wn BepXy HetHata croifHOCT Ha akTnBuUTE Ha Jls1. TakcaTa 3a MOKyIKa MOXKE Jja ce CbOMpa MM HHBECTHTOPHT Aa Oblie
0cBOOOJICH OT HEs MBSO MIIM YaCTHYHO I10 IperieHka Ha ChBeTa Ha aupekTopuTe. TakcaTa 3a MOKyIKa (aKo TakaBa ce
cpOmpa) I1e ce mIama (JUPEKTHO WM Ype3 YTPaBIsIBaIIOTO APYXKECTBO) HA WM I ce 3aabpxa oT [ductpudyropure,
JleficTBaly BbB Bpb3Ka C MpeiaraneTo Ha Jlsnosere.

[Tnamanero 3a [lsoBe TpsOBa ma ce monyun B PedepentHara Bamyta Ha choTBeTHHs [lomdoHm ot
Juctpubytopa B choTBeTHHA JleH Ha orieHKa, a oT DoHAa HE MO-KbCHO OT JIBa paOOTHU JIHU clie/l CboTBeTHUS JleH Ha
oneHka. IlnamanusTa TpsiOBa ce MoMydaBaT upe3 €NEeKTPOHEH OaHKOB MPEBOJ KaTo HETHA CyMa, ciel yJIpBXKKaTa Ha
BCUYKU OAHKOBHM TakCH (OCBEH KOTaTO MECTHHTE OAHKOBM IMPAKTUKU HE IMO3BOJISIBAT M3BBPIIBAHETO HA €JIEKTPOHHU
0GaHKOBH MPEBOIH).

JIOKOJKOTO elHa IMOphUKa 3a MOKYIKa He BOJAW JI0 IPUIOOMBaHe Ha KPBIB Opoit [smoBe, 1ie ce U3aaBaT YacTH
oT O6e3HanMyHAUTE [[SIT0BE ¢ TOYHOCT IO TPH 3HAKA CIIeH AeCEeTHYHATa 3aIleTas, KaTo 3aKPBIIICHUATA TIe OBAaT B 103 Ha
croTBeTHHS [loadonm.

Hsma na Opnat u3gaBanm smoe B Hukoi Knac Ha Hukoit [loadona npe3 mepnos, KoraTo W3YHCISIBAHETO HA
Hernara croifHocT Ha akTHBHTE Ha TO3U I10/1DOH € BpEMEHHO CIPSHO OT YIPaBISABALIOTO IPYKECTBO B CHOTBETCTBUE
¢ pazzaena “BpemMeHHO cnipaHe Ha U3uucisiBaHeTo HA HeTHaTa cTOMHOCT Ha akTuBHTE” OT TO3M lIpocnexT. B ciyuaii e
Obae cupsiHa pabortata ¢ suose, [TopwrukuTte 1me ce 00paboTBat B mbpBUs [leH Ha OleHKa ciie]] Kpask Ha TaKbB MEPUO]T
Ha BPEMEHHO CIIHpaHe.

CbBeTBhT Ha AUPEKTOPUTE MOXKE J1a € ChIVIaCHU JAa u3faje JlsuoBe cpelly HenapuyHa BHOCKA Ha LIEHHU KHIUXKa
Ha Bceku Ilpurexxaten Ha Jlsy10Be, KOMTO ce CHIVIACH Aa CMa3Ba BCHUUYKHU YCIOBHUS, NEPUOIUYHO onperensHu oT CpBeTa
Ha JUPEKTOPHTE, BKIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO Ja MPeJOCTaBH JOKIAJ 3a OLEeHKa oT oguropa Ha donna
(“OauTopbT”), KOUTO LIE ObJE HA PA3MOIOKEHUE 3a IPOBEPKA, U NIPU YCIOBHE Ye TE3H LIEHHH KHW)Ka ChOTBETCTBAT Ha
WHBECTHLIMOHHNTE OIPaHUYCHMS U MOJIUTHKH Ha cboTBeTHUS [loadonn, ommucann B [Ipunoxenne kbM To3u [IpocrexkT.
Bcundky pa3xoau, HalIpaBeHU BBB BPb3Ka ¢ HEMapUYHATa BHOCKA Ha [IEHHH KHIDKA, BKIIIOUUTENHO pa3xoaute Ha Oguropa
3a M3rOTBSHE HAa U3MCKBAHU JOKJIAJ 32 OLICHKA, ca 3a cMeTKa Ha [IpuTexaresns Ha J[s1oBe, KOHTO IpaBu Ta3u BHOCKA.

I1l. MuauManeH pa3Mep Ha MHBECTHULIMATA U CTOMHOCT HA IPUTEKABAHUTE JISITIOBE

3a uskou KmacoBe moixe Ja 6’5]16 OINpCACIICH MUHUMAJICH PasMEp Ha MHBCCTUIUATA, KAKTO € IOCOYECHO B
HpI/IJ'IO)KCHI/ISITa KBbM TO3H HpOCHeKT. HpI/I TMOKYIIKaTa Ha I[XJ'IOBG OT OIIPCACIICH Knac wiu camo 3a OTACJIHU UHBECTUTOPHU
CbBeThT Ha JAUPCKTOPUTC MOKE MO coOcTBeHa MpeHucHKa Ja OCBOGOL[I/I HWHBECTUTOPUTE OT CIIa3BAHCTO Ha TO3U
MHUHUMAJICH pa3sMCpP HAa MHBCCTULIUATA.

AKo B pe3ynTar Ha oOpaTHO U3KYIyBaHE WM KOHBEPTHPAHE pa3MEphT HA MHBECTUIMATA Ha [IpuTexkaTten Ha
HsnoBe B nagen Kiac crane mo-Maiabk OT ChOTBETHHS MUHHMMAJIEH pa3Mep Ha MHBECTULIMATA, IOCOUEH 3a Bceku Kiac B
CBOTBETHOTO [IpHtoskenne, YpaBIisBaioTo APYKECTBO MOXKE /1a M30epe 1a M3KyIH 00paTHO BCHYKH J[s10Be Ha TaKbB
[Ipurexxaten Ha JlamoBe B crorBeTHHA Kitac. OuakBa ce momoOHO 0OpaTHO M3KYIMyBaHE Ja HE CE M3BBPIIBA, aKO
croiiHOoCTTa Ha JlamoBere Ha KoHkpeTHHs [Ipurexaren Ha JlsuoBe cmajHe MOJ M3WCKBAaHWS MHUHUMAJEH pa3Mep Ha

23



MHBECTULMATA €AMHCTBEHO B pe3yiTaT Ha mnaszapHute ycioBus. Ha Ilpurtexarenurte Ha [suioBe, unuto JsnoBe ce
U3KYIyBaT 00paTHO, 1€ ce JlaBa IPEeIU3BECTUE OT TPHUIECET KAICHIApHH JIHH, 32 Jia UM Ce /1a/ie BB3MOXHOCT JIa 3aKyIIST
JIOCTaThYHO JONBIHUTENHHU [[s10Be, Taka ye aa n30erHar TakoBa NPUHYANTEIHO 00paTHO N3KYITyBaHe.

6.3. OrpanmveHunsi BbpXy u3gaBanero Ha /sioBe

IIpuresxaBaneTo Ha JlsmoBere BBB Beeku otaeneH lloadonx mmm Kiac moxe ma Opae 3amazeHo camo 3a
OTIpe/IeIICHN KaTerOPUH MHBECTUTOPH.

B nompiaaeHne kbM TOBa, CBBETHT HAa AUPEKTOPUTE MOJKE IO CBOE YCMOTPEHHE Ja OTKa)Ke MPUIO00MBAHETO HA
JsimoBe. ChBETHT HA AMPEKTOPHUTE 33ABIDKUTEITHO N3KYITyBa 00paTHO BCHYKH [Is1710BE, IO OTHOIICHNE Ha KOUTO paszbepe,
e ce MPUTEeXaBaT OT MHBECTUTOP, KOMTO HE CIajga KbM ChOTBETHATa KaTeropus 3a pasrinexxnanus [loadora nim Kiac.

6.4. OO6parHo m3kynyBaHe Ha /[siioBe

[Mputexarenure Ha [[sutoBe MoraT Ja moMcKaT oOpaTHO M3KyIlyBaHe Ha cBouTe /Is/10Be IO BCSIKO BpeMe BHB
BcekH JleH Ha OLieHKa.

ITopbuku 3a 0OpaTHO M3KyIyBaHe Ha Jls0Be Morar aa ObpJaT HampaBeHH IO (akc, TenedoH, mo momara uin
ype3 apyra popMa Ha KOMyHHKaNHUs, KOSTO € MpreMinBa 32 CbBeTa Ha AUPEKTOPHTE.

OO0paTHOTO M3KYyIyBaHeE e Ce OChINEecTBsABA 10 HeTHata cTrolHOCT Ha akTuBHTE Ha {71 0T choTBeTHUS Kitac B
cpotBeTHUs [loadonn, onpeneneHa B cboTBeTHUS JIeH Ha OlEHKa, IPH yCIIOBHE Y€ MOpBhYKaTa 33 00paTHO M3KYIyBaHe
e noiydeHa ot Peructpatopa Haii-kbcHO 10 15:00 yaca B To3u JleH Ha oneHka (“kpaeH cpok’), KaTo ce M3BaJu Takcara
3a 00paTHO U3KyIyBaHe. [1o oTHOIIEHHE Ha IOPBUKKUTE 32 0OPAaTHO U3KYIyBaHe, IOJIy4eHHU OT Peructparopa ciesn To3u
KpaeH CpPOK WJIM B JIeH, KOUTO He ¢ JIeH Ha olleHKa, PeructparopsT 1e uskymysa JldoBe 1o neHa, kosaro orunta Hernara
CTOMHOCT Ha aKTUBHTE Npe3 cieABailus JleH Ha OlleHKa, KaTo ce U3BaJU TaKcaTa 3a 00paTHO U3KYITyBaHe.

CBBeTHT Ha AUPEKTOPUTE MOXKE JIa Pa3pelly MopbhYKa 3a 00paTHO U3KYIyBaHe 1a Oble npueTa ot Perucrparopa
clien KpaiHus CpOK (HO MPU BCHYKH CIy4au He mo-KbcHO oT 18:00 yaca B choTBEeTHUS J{eH Ha OLICHKa), IPU YCIIOBHE Ye:
(i) moppukaTa e moxydeHa ot JAuctpuOyTopa mpenau Kpaitaus cpok - 15:00 daca, (ii) mpuemMaHeTo Ha TakaBa MOPBHYKA
HjMa Jia ce oTpa3u BbpxXy apyru I[lpurexxatenu Ha [siose u (iii) Bcuuku [Ipureskarenu Ha [snoBe ce TpeTHpaT mo
€/IHAKBB HAYHH.

CriomeHaTaTta Mo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA Jla HAAXBBPIII MPOIEHTa, OcoUYeH 3a Bcekn Kiac
BBB Beeku [londoHa B ¢choTBEeTHOTO [IpmtoskeHre KbM TO3U [IPOCHEKT, KaTO TO3U MPOILEHT CE M3YUCIIABA HIIU BBPXY
HerHaTa cTOIHOCT Ha akKTHBHUTE HA BCUUKH [[s710Be, 10 KOUTO Ce OTHACS MOpBHYKATA 32 00paTHO U3KYIyBaHe, U BBPXY
Hernarta ctoliHOoCT Ha akTuBUTE Ha [[s171 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KYIyBaHe MOXeE Jia ce ChOupa uin
WHBECTUTOPBHT J1a OBJI€ OCBOOOJIEH OT Hesl M3IISUI0 WIIM YaCTUYHO MO0 mperieHka Ha ChBeTa Ha qupekTopute. Takcute 3a
00paTHO M3KyITyBaHe (aKo TaKWBa ce ChOMpar) e ObaaT miamanu Ha JucTpuOyTopuTe, KOUTO ACHCTBAT BHB BPB3Ka C
npeajaraseTo Ha J{syioBe, UM IUPEKTHO, WK Ype3 YIPaBIsIBallOTO APYKECTBO.

B pe3yarar OT IPOMEHU B CTOMHOCTTA Ha aKTHUBHUTE Ha q)OH,Z[a WJIKX Ha JaJICH HOH(bOHH, 1eHara 1npu 06paTHO
H3KYIIyBAHC Ha I[)UIOBCTG MOXE Ja 6’])&6 MO-BHCOKa HJIM IO-HHMCKa OT I[CHAaTa, IUIaTCHAa HPpU IIOKYyIIKaTa HJIH
HpI/I,HO6I/IBaH€TO Ha I[HJ'IOBGTG.

Io Hapexgane Ha PeructpaTopa, H3IIIALIAHETO HA IPUXOJUTE OT OOPATHOTO U3KYITyBaHE L€ CE M3BBPIIBA UPE3
Mapyu4eH npeBoj (WM mperaBaHe HA aKTHBH B HaTypa, ako TOBAa € BB3MOXKHO) B CPOK OT 5 Pa®oTHHM IHU, OCBEH aKko
00paTHOTO M3KYIyBaHE ce U3BBPIIBA Upe3 AucTpnudyTop, Ipu KOETo U3IUIAIIAHETO Ha IIeHaTa IPH 00paTHO U3KYITyBaHE
MoOXe n1a OB/e OCBIIECTBEHO B APYr CPOK, KaTO B TakbB ciydail [ucTpuOyTOpPHT IIe YBEOOMH HWHBECTHTOpa 3a
CBHOTBETHATA Iporueaypa. [Inamanero Ha TapuIHUTE IPUXOIN OT 0OpaTHO M3KYITyBaHe IIIe ce M3BbpIIBa B PedepenTHarta
BayryTa Ha cboTBeTHUS [londona mim BEB BCsIKa Jpyra BajlyTa, IIOCOUYEHA B NPHIIOKEHHETO 3a cboTBeTHUS [londona. B
MOCJIC/IHUS ClTydaid BCUUKM Pa3XoIM 3a OOMEH Ha BalyTa e ObaaT 3a cMmerka Ha [Ipurexarens Ha [[smoBe, KoiTo
MoJy4aBa IIaIaHeTo.

Hsiva na ObpaT W3BBPIIBAHM IUIAINAHKS [0 OOpPATHU HM3KYMyBaHWUS KbM MPHUTEKATEIH HA JSJIOBE, OKATO
Perucrparopa He ¢ MONMYyYHMI BCHYKM HEOOXOJUMH JOKYMCHTH M HE € U3BBPIICHA MPOIECypara MO yIOCTOBEPSBAHE
CBIJIACHO MPHUIOKHUMOTO JII0KceMOyprcKo 3aKOHOAATENICTBO IO OTHOILICHWE Ha IMpaHETO Ha Mapu M (UHAHCHpaHE Ha
Tepopu3Ma. B pesynraT Ha TOBa, ITAIAHETO Ha CYMUTE TI0 0OpaTHU M3KYITyBaHUS MOXKE /1a ce 3a0aBH CIIPSIMO OYaKBaHATA
JlaTa Ha IJIanjafe, KakTo € IIOCOYECHO B MPEIXOIHIS maparpad Ha Ta3H 4acT, TOKATO JOKYMEHTAUATa Ha MPUTEXATelsd Ha

24



JIFIOBE HE € HabJIHO chOpaHa. Bbmpekw TOBa, [eHA Ha OLEHKA, MO KOWTO € Omya mpuera HopbhYKaTa 3a 0OpaTHO
W3KyIyBaHe HsAMa aa ObJie 3acerHar ot 3a0aBsiHETO.

Ako B HsKOI KOHKpeTeH JleH Ha olleHKa PeructpaTopbT € Momydus mopbyka 3a OOpaTHO M3KYIyBaHE U 3a
KOHBepTHpaHe Ha J[s10Be, KOUTO CyMapHO MpEACTaBIABAT moBeue oT faecet nporeHra (10%) ot Hernata croifHOCT Ha
aktuBuTe Ha [loadona, CrBETHT HA TUPEKTOPUTE MOXKE Ja PEIH, MOPBHUKHUTE 32 00PaTHO U3KYIyBaHE M KOHBEPTUPAHE
HaaxBbpusnm 10% na 6baaT 0TI0KEHH 3a JleHs Ha OICHKa, CIIC/IBAII TO3H, B KOWTO ca MOJIy4CHH ChOTBETHUTE TIOPHYKU
3a 00paTHO M3KyIyBaHe W KOoHBepTHpaHe. Ha cnenBamms JleH Ha OIICHKAa BCHYKH OTJIOKEHH MOPBUYKH 32 0OpaTHO
M3KyIyBaHE W KOHBEpPTHpaHE IIe ce o0paboTBaT ¢ MPEeIUMCTBO Mpel MOPHUYKUTE 3a OOpaTHO H3KYIyBaHE M
KOHBEpPTHpaHe, KOUTO ca OWJIM IMONyYCHH BIIOCICICTBHE, KaTO TaKMBa OOpPAaTHH HM3KYIyBaHHWA M KOHBEPTHpPAHHS ce
U3BBpIIBAT Ipu HeTHaTa cTOWHOCT HAa aKTUBHUTE Ha choTBeTHHA [londoHz B To3u JleH Ha OIeHKa.

JsmoBe ot Hukoil [londoHn HAMa ga ce M3KyMyBaT Mpe3 HepHoauTe, B KOUTO CBHBETHT Ha TUPEKTOPUTE
BPEMEHHO CIMpa M3UUciIeHneTo Ha HetHara croiiHOCT Ha akTHBHTE 3a choTBeTHUS [londona. B ciyuqaii ue npuemaneTro
Ha MIOPBYKH 32 00paTHO U3KyIyBaHe Ha J[soBe Ob/ie BpeMEHHO MPEKpaTeHo, MOPBYKH 32 00paTHO U3KYIyBaHe I1ie ObaaT
o0OpaboTBaHM Ha cieBays J{eH Ha olleHKa, KOMTO ciieiBa Kpasi Ha TaKbB NEPHOJ Ha MIPEKpaTsABaHEe Ha IIPHUEMaHETo Ha
nopbukH, no HerHara croiiHOCT Ha akTHBUTE 32 choTBeTHHS Kitac B To3u [Tondona.

VYrpaBnsBamoTo APYKECTBO MOXKE IO BCSKO BpEME M MO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MPWIOKUMOTO JIFOKCEMOYPIcKo 3aKOHOAATENCTBO M 4acT 7.2. MO-10y, BPEMEHHO /1a IPEKpaTH 00paTHOTO M3KYIlyBaHE
Ha JIUTOBE, aKO TaKaBa MSPKa Ce cueTe OCHOBATEIHO OT ChBETa Ha IUPEKTOPUTE 3a HE0OX0MMa 3a IIpe/a3BaHe Ha (JOoHaa
WIN HAKOW NOGOH, YTIPaBIIABAIIOTO APY>KECTBO WM TIPUTEKATEINTE HA JSUTOBE.

[To npuHIMI HAMA Jja ce IpHeMaT HOPBHYKHU 32 00paTHO M3KYIyBaHE Upe3 Bb3JlaraHe Ha ICHHN KHI)Ka B HATypa.
Bce nak, YnpapisiBaloTo Apy:KeCTBO MOXKE Ja MU3BBPIIM (YaCTHMYHO WJIM H3ILUI0) IUiamane nox ¢gopmara Ha LEeHHU
kamxa ot [londonma xpM [purexaren Ha J[s10Be, BMECTO Ja M3MIaTH Ha TO3u [Iputexkaren Ha J[sU10BE MapUIHUTE
MPUXOJUTE OT OOPaTHO U3KyIMyBaHe. L[AI0CTHOTO MM YaCTHYHO M3IUIAI[aHe Ha MPUXOJAU OT OOpaTHO M3KYIyBaHE Ha
JlsoBe B HaTypa MOKe J1a ce HarpaBH caMo: (i) CbC ChIilacueTo Ha choTBeTHHs [Ipurexxaren Ha [[sutoBe, KaTo TO MOXe
Jia ObJie 0TOENISI3aHO B MIOphUKaTa 3a 00parHo u3KynyBaHe Ha [Tputexarens Ha J{sutoBe winu o apyr Hauus; (ii) Karo ce
OTYHUTAT OCBHIIECTBUMOCTTA HAa IPEXBBHPIISTHETO Ha IIEHHU KHIDKA U MTPUI0KUMHUTE B JIFOKCeMOypr 3aKOHH ¥ IIOJ3aKOHOBU
HOpPMaTHBHH akToBe; (iii) KaTo ce B3eMe I10JI BHUMAaHHE YECTHOTO M PABHOIIOCTABEHO TPETHUpPAHE HA WHTEPECHTE Ha
Bcnuky [Ipurexxarenn Ha JlsutoBe u (iv) mpu mpencTaBsHe Ha JOKiIaz 3a oneHka or OxuTopa, Koiro me Oblae Ha
pa3mnonoXKeHue 3a MpoBepka. B ciydall Ha W3mnamaHe B HaTypa, pasxoaunte Ha @onpa, Perucrparopa mim bankara
JIeNo3UTap MO MPEXBBPISIHETO HAa IEHHNUTE KHIbKA BhpXY [Ipurexarens Ha JlanoBe, unnTo [lsu10Be ce M3KyIyBar, ca 3a
cmetka Ha To3u [Iputexaren Ha [smose. Karo orunTa dakra, ye YpaBisiBamioTo JpyXKECTBO M3BBPIIBA IUIAIIAHHS B
HaTypa M3IAJ0 WJIM OTYACTH, CHLIOTO II€ MOJIara BCHYKM HEOOXOAMMH YCWINS, ChOOpa3eHH KaKTO C MPHIIOKHMOTO
3aKOHOJATEJICTBO, TaKa U C YCIIOBHATA HA IPEXBBPIISHUTE B HATYypa LIEHHHU KHMKA, 32 J1a Pa3Npe/esid Te3U [IeHHN KHIDKa
Ha BcekH [Iputexaren Ha lsmoBe, uunto JlsutoBe ce M3KyIyBaT 00paTHO, POIIOPIIHOHAIHO Ha 6o A4710BE, KOUTO TO3H
IMputexaren Ha J{suioBe npurexasa B cboTBeTHUS [ToadoHz.

6.5. Koueeprupane Ha [[s;10Be

Jsuoe ot Bceku Knac B manen Iloadona Morat na OpaaT kKoHBepTHpaHH B JIsITOBE OT BCEKH APYT Kiac Ha
couus win apyr [oadom.

Ioppukure 3a KOHBepTHpaHe Ha J[sutoBe Morar Ja ObJaT HanpaBeHH 10 TenedoH, akc, Mo MomaTa Wik uypes3
Jpyra (opMa Ha KOMyHHUKAIKs, KOSTO € preMinBa 3a ChBeTa Ha JUPEKTOPHTE.

KonsepTupaneTto ce ocbiiectBsiBa no Hernara croiftHoct Ha aktuBuTe Ha 5171 0T choTBeTHUSA Kitac B chOTBETHHS
Iondonn, onpeneneHa B cCbOTBeTHUS JleH Ha OIEHKa, IPU YCIOBHE Y€ TMOPBUYKATa 32 KOHBEPTHPAHE € IMOJydeHa OT
Peructparopa Haii-kbcHO 10 15:00 4. B JleHs Ha oneHka (“KpaeH Cpok’), KaTo ce U3BaAM Takcara 3a KoHBepTupane. [1o
OTHOIIIEHHE Ha MOPBHUYKUTE 32 KOHBEPTUPAHE, TIOJy4eHH OT Perucrparopa ciesn To3M KpaeH CpOK WM B JIeH, KOUTO HE €
Jlen Ha ouenka, PerucrpaTopbT KoHBepTHpa Te3u [Is0Be 1Mo 1ieHa, kosiTo oTynta HeTHara CTOMHOCT Ha aKTUBUTE B
cienBamus JleH Ha OLEHKa, KaTo ce M3BaJly TakcaTa 3a KOHBEpTUPAHE.

KOHBCpTI/IpaHe Ha I[SIJ'IOBC CC IIpaBu CaMoO B ﬂeH Ha OILICHKA, aKO HeTHara cTOHOCT Ha aKTUBUTE CHOTBETHO U B
JBara Knaca B HOZ[(i)OHI[OBeTC, KOUTO Ca 3aCCrHaTu OT onepanusara, € U341CJICHa B CbIIUA TO3U JCH.

CbBeThT Ha JAUPEKTOPUTE MOKC Ja pa3pCliv NOpbUKa 3a KOHBEPTUPAHE A 6”[),&6 noJjiyyeHa oT PCFI/ICTpaTOpa

cienn KpaitHusI CpoK (HO MPY BCHYKH CIIydad He Mo-KbCHO oT 18:00 4. B choTBeTHHS [IeH Ha o1leHKa), IpH yciaoBue de: (i)
nmopwYKaTa € moiaydeHa ot Juctpubyropa npenu kpaitaus cpok - 15:00 gaca, (ii) mpuemMaHeTo Ha TakaBa OphUKA HIMA
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Ia ce otpasu BepXy ApyrH Ilputexatenn Ha [snose u (iii) Bcruku [Ipurexkarenn Ha JIs710BE ce TPETHUPAT IO €IHAKHB
HayMH.

Bcesiko koHBepTHpaHe TpsiOBa ja OTroBapsi Ha MUHUMAaJIHUTE N3UCKBaHUs 3a HHBeCcTHLMH Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [ls510BeTe, KakTo € MOCOYEHO B paszen 6.2, Touka III mo-rope.

Bb3moxHo e fa ce Hanoxu [Iputexxkatenure Ha J{g70Be a 3aru1aTaT Takca 3a KOHBEpTHUpaHe, KOsATO € paBHa Ha pa3jinKaTta
MeXTy TbPBOHAYAJIHO 3aIlIaTeHaTa TaKca 3a TOKYIIKa MPH 3aKyIyBaHeTo Ha [[smoBe ot Kiaca, koliTo Hamryckat U TakcaTa
3a MOKyTIKa, TbbkuMa 3a Jlsmosere ot Kitaca, B koifro mpumobusat JlsmoBe, ako Takcara 3a Mokymka Ha Kiaca, B KOHWTO
[Iputexxatenure Ha [Is10Be KOHBEpTUpPAT cBouTe JsI0BE € MO-BUCOKAa OT Takcara 3a HOKynka Ha Kiaca, kodTo Te
HamyckaT. Ta3u Takca 3a KOHBepTHpaHe (aKo MMa TakaBa) MOXe Ja ce IUIaTh Ha J{ucTpudyTopure, qecTBAIIN BHB BPb3Ka
¢ TpeiaraHeTo Ha J[AI0Be WiIN TUPEeKTHO WK Ype3 Y IPaBISBAIIOTO IPYKECTBO.

Iopbuku 3a KOHBepTUpaHe mnpe3 JucTpubyTop He MOrar jia ce NpaBsT, KOraTo BRIPOCHUAT JlucTpubyTOp He
paboTu.

CuBeThT Ha JUPEKTOPHTE IIe onpenens 6pos Ha J[gmoBeTe, B KOUTO HHBECTUTOP XKeJlae 1a KOHBEPTHUPa CBOHUTE
chliecTByBaly JIsI0Be, B COTBETCTBHE ChC CileAHaTa opmylia:

A=BxC)-D *EX
E

= Opoii [lsanoBe, kouto 1me ObaaT u3naneHu B Kitaca, B KoiTo MHBECTHTOPBT KOHBEPTHPA cBOHTE [IsIOBE

Opoii [lsmoe B mbpBoHavyanHus Kiiac, konTo mie ObaT KOHBEPTUPaHH

= Herna croitHOCT Ha akTHBUTE Ha J[s71 B mbpBOHavanHus Kiac

= Takca 3a KOHBEpPTHpaHE (aKO MMa TakuBa), KOSITO MOXe Aa Obaa chOupana B mois3a Ha Jluctpubyropa, KakTo e
MIOCOYEHO HO-Tope

= Herna croitHOCT Ha akTuBHTE Ha [ B Kitaca, B KOWTO HHBECTUTOPHT KOHBEpTHpA cBouTe JlsutoBe

X: 0OMEHEH Kypc B IeHS Ha KOHBEPTHUpPaHe, MEXIy BalyTaTa Ha MbpBoHavdamHust Kiac u BaxyTara Ha Kiaca, B KoiTo

WHBECTHTOPBT KOHBepTHpa cBomTe JlsnoBe. B ciyuail ye He e HeoOxommm oOMeHEH Kypc, ¢opmyrara ce

yMHO>KaBa 1o 1.

OO w>
I

T m

KOHBepTI/IpaHCTO Ha I[HJ'IOBG Ha HO,I[(l)OH,I[ CC MPCKpaTsABa BbB BCUYKH ClIy4aHr, KOraTO U3YUCIABAHETO HA Herna
CTOMHOCT Ha aKTUBHUTE 32 TO3U HO,I[(i)OH,Z[ € BpEMCHHO CIIPSAHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. H3uucnenune Ha HeTHa croiiHocT Ha akTHBHUTE Ha Jlsin

Hernata croitHoct Ha aktuBure Ha J[lanm or Bcekm Kmac BBB Beeku Iloadonn ce wusumcnsBa ot
AnMuHHCTpaTHBHUA areHT B PedepeHTHaTta BamyTa Ha choTBeTHHS [loadoHI, KakTo € NMOCOYEHO B CHOTBETHOTO
[Tpunokenne, BbB BcekH [leH Ha OLleHKa, KaTo CTOHHOCTTA Ha akTuBHTe Ha [londonnaa, npuHauiexamu kpM To3u Kitac
JsnoBe MuHyc 3anbmkenunsiTa Ha [londoHna (BKIIIOYNTETHO TAKCHTE, PA3X0OANTE M KOMUCHOHUTE, ONPE/ICIICHH B pa3siel
“Takcu n pa3zxonu Ha PoHma” U BCSIKAKBY APYTH IPOBU3HUH, ompesieneHn oT ChBeTa Ha JUPEKTOPUTE KaTo HEOOXOANMHU
WIH pa3yMHH), KOUTO ca 3a cMeTKa Ha To3u Kiac [lsmoBe ce paznenu Ha oburus 6poit [lsutoBe B 0OpBIeHHE, Cafalln
KbM cbOTBeTHUSA Kitac o Bpeme Ha onpezensiHeTo Ha HeTHaTta cTOMHOCT Ha aKTUBUTE B CbOTBETHUSA J[€H Ha OLIEHKA.

JleH Ha orieHka 11e 0b11e Bceku PaboTeH neH. PaboTHM HM ca THUTE, B KOUTO OAHKHUTE Ca OTBOPEHU MPe3 IeNUs
paboten neH u B JIrokcemOypr, u B ['bpuns.

HeTHara cTolHOCT Ha aKTHBHUTE Ha I[fl.]l CC U3YHMCJIABA C TOYHOCT A0 UCTUPU 3HAKA CJIC] ACCETUYHATA 3aleTasd,
J0KaTo 061uaTa HeTHa cToMHOCT Ha aKTHBUTE 3a HOﬂ(i)OHH CC U34YuCJIABa C TOYHOCT 0 JBa 3HAKa CJICa ACCCTUYHaTa
3aricras.

CTOIHOCTTA Ha aKTUBHUTE HA BCEKU HOL[(l)OH,H CC OoMpeacis Mo CIACAHUA HAUYUH!

(i) CTOHHOCTTa Ha BCHYKH MapH B HATMYHOCT WJIH O] hopMaTa Ha JETIO3UT, ITOJUIM U 3aIFCH Ha 3aI0BeI,
B3€MaHU, aBaHCOBO TUIATCHU Pa3XOIH, MapHIHHU IUBWACHTH W JIUXBHU, ACKIApUPaHU WM HATPYIaHH,
KakTo Oerre 00sSICHEHO TO-TOpE, HO BCE OIIle HEM3IUIATeHH, C€ N3YHCISIBA B ITBJIHUS M pa3Mep, OCBEH ako

26



(i)

(iii)

(iv)

v)

(vi)

AIIMI/IHI/ICTpaTI/IBHI/IﬂT arcHT WJIW HETOBUTE ar€HTU C OCHOBAHHUE IIPCLCHAT, Y€ € MaJIKO BEPOATHO
B3CMaHMATA J1a 6’LL[aT IJIATCHU WJIK MOJYUYCHU U3LJI0, B KOMHTO cnyqaﬁ PasMEPHT Ha TE3U B3CMaHUs LIS
6’b[(e HU3YHUCIIABaH CJICA MNPHUCIaaHETO Ha TaKMBa OTCTBIKHU, KAKBUTO CC€ CMETHAT 3a NOAXOJAIIHN 3a
OTpa3dBaHETO HAa UCTUHCKATa UM CTOMHOCT B HOL[O6HI/I cJ1ydau,

ICHHU KHWXKA, TbpryBaHU Ha 60pca Wi apyr PerJ’II/IpaH rnazap c€ ouLcHABAT Ha 0a3za Ha TIXHATa
NOCJIICIHO U3BCCTHATA LICHA HA CbOTBCTHATA 6opca nJij nasap, KOMTO OOMKHOBEHO € OCHOBHHSAT nasap 3a
TaKHBa aKTHBH,

IICHHN KHIDKAa, 33 KOWTO HSAMAa HAJIMYHM KOTHPOBKM HIIHM 32 KOWTO II€HATa, OMNpEAEIEHa CHIVIACHO
IpeAXoAHaTa MOATOYKA, HE OTpa3sBa TOYHO CIPAaBEIJIMBATA MM Ia3apHa CTOMHOCT, IE C€ OLEHSBAT
BHHMATETHO 1 T00OPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO MIPOTHO3MpaHa IMPOJAXHA IICHA, CIIOpes
J0OpPOCHBECTHO ycTaHOBEHaTa 0T ChBETa HA TUPEKTOPUTE TONNUTHKA;

KOraTo IPaKTHKaTa I103BOJISBA, JIMKBUJHUTE aKTUBU, UHCTPYMEHTUTE HAa IApUYHMUS [1a3ap U BCUYKHU
JpYrd UHCTPYMEHTH, KaTO T€3H, YMUTO JIMXBEHU IPOLECHTHU CE aKTyalu3UpaT IIOHE BEIHBXK TOAMIIHO
CcHhOOpa3HO NMa3apHUTE YCIOBHUS, MOTaT Jja ce OIICHABAT [10 HOMHHAIHA CTOHHOCT IUTIOC BCUYKH HaTPyIaHU
JIMXBY Ha 0a3a aMOPTU3ALMOHHNUTE Pa3XoAu. AKO Ce U3I0JI3Ba METOIBT HA aMOPTU3ALUOHHUTE PAa3XOAH,
CHIbP)KAHUETO Ha noptTdeiina me Oble MperiaeK1aHo MepUuoJHYHO 0] PHKOBOACTBOTO Ha ChbBeTa Ha
JUPEKTOPUTE, 3a na ce onpeaenu JaJu CBILECTBYBA OTKJIOHEHHUE MEXIY
pa3Mepa Ha HETHUTE aKTHBH, U3YUCIICHH C U3IIOI3BAHETO HA I1a3apHU KOTUPOBKU M TO3H, U3YHCIICH Ha
6a3a aMOPTU3ALMOHHM Pa3XOAH. AKO CBHIIECTBYBa OTKJIOHCHHE, KOETO MOXKE /1a JOBEJE JI0 CHIECTBEHO
pasnuune WM Jpyr HecmpaemuB 3a [lpuTexarenure Ha JlsnoBe pesyndraT, mie ObaaT B3eTH
KOPHUTHPAIN MEPKH, BKIIOUUTEIIHO, aKO € He0OX0JMMO, M3UUCIeHNe Ha HeTHaTa CTOMHOCT Ha aKTHBHTE
4ype3 U3MO0I3BaHE Ha HAJIMYHUTE NIa3apHU KOTUPOBKY,

JMKBHIALMOHHATA CTOWHOCT Ha (QIOYBPCHHU, (GOPYBPIHH U ONLHOHHU JOTOBOPHU, KOUTO HE C€ ThPryBaT
Ha Oopca wiau Ha Jpyr PerynupaH masap mie o3HauaBa TsXHAaTa HETHA JIMKBHJIAIMOHHA CTOMHOCT,
oTpeieNeHa B ChOTBETCTBHE C JOOPOCHBECTHO YCTaHOBEHATA MOMUTHKA HAa ChbBeTa Ha AUPEKTOPUTE, BB3
OCHOBA Ha IocJIeIoBaTeIHaTa IPAKTHKA TIPH OTJEIHUTE BUAOBE TOTOBOPHU. JINKBHIAIIMOHHATA CTOMHOCT
Ha (QroYbpcHU, GOPYBPIHM U ONIIMOHHU JOTOBOPH, THPIYBaHM Ha OOPCH WM Ha Ipyru Perynmpanu
Ta3apH 1Ie c€ OCHOBABA Ha ITOCIICAHUTE U3BECTHH LIEHH 3a CETHIMEHT Ha TE3H J0r0BOPU HA OOPCUTE WIH
npyrute Perymupann mazapu, Ha Kouto QOHIBT THPryBa C KOHKPETHHUTE (PIOYBPCHH, (HOPYBPIHH U
OTIIIMOHHU JIOTOBOPH; B Citydail ue (roappcen, GopybpaeH WM ONIMOHEH JJOrOBOP HE € MOT'BI J1a Ob/e
JMKBHUIMPAH B JAEHS, 32 KOMTO Ce OIpeaens CTOMHOCTTa Ha HETHUTE aKTUBH, KaTo 0asa 3a OnpeaeisHe Ha
JMKBHUIAMOHHATA CTOMHOCT Ha TaKbB JJOTOBOP 1€ CE M3II0JI3Ba CTOHHOCTTa, onpezeneHa oT CbBeTa Ha
JUPEKTOPHUTE KaTO pa3yMHa U CIIPaBeJINBA;

LEHHM KHIDKA, M3/aJIeHH OT HMHBECTHLIMOHHM (DOHIOBE OT OTBOPEH THII, CE OLEHSBAT MO TAXHATa
nocJie/iHa u3BecTHa HeTHa CTOMHOCT Ha aKTHBUTE WM B ChOTBETCTBUE C MOATOYKA (ii) MO-rope, cropes
nasapa, Ha KOMTO Te3U LICHHU KHMKa C€ ThpryBart;

Cyall JOroBOPUTE MOCICAOBATCIIHO HIC C€ OLUCHABAT Bb3 OCHOBA Ha M3YMCJICHHUC HAa TCEKYyLlaTa HECTHA
CTOMHOCT Ha OYaKBaHUTE OT TAX MapuIHU NOTOLH, Cyan AOTOBOPUTE LI 6’LHaT OLICHJBAaHU Ha JJTHCBHA
0a3a oT CTpaHaTa/I/ITC o AOoroBopa Ha 6asa CJIICIHHUA METO:

e  OuensBanusTa 1€ ObJIaT OCHOBaHU Ha HAOJIIOaEMH JIAHHU, KOT'aTO ca JUPEKTHO pa3noyiaracMu
Ha Taszapa, Wik Oa3WpaHW Ha TPUMEPHU II€HHW, KOTaTO TAaKWBa JaHHU HE ca JTUPEKTHO
HaOromaemMu Ha masapa. BemHara mom Bcuuky HaOJrofaBaHU JaHHM (3aTBapsHE Ha masap) u
WHANPEKTHO HaOJI0JaeMy JaHHU (KaTO KOCBEHM BOJIATHMIIHOCTH M KOpeNaluu) ce chdepart,
codTyep 3a meHM 3amouBa Ja W3YHCIABA IICHUTE HA ONIMHUTE Ha Cyall JOroBOpUTE. 3a
ompeneNsHe Ha IDIAIaHWATA IO OMIMHTE Ce HM3MON3BAaT MeTomure/Monenute Monrte Kapio
(6post tpadukm Bapupa mexay 1000 m 10000/20000 B 3aBHCHMOCT OT CTENEHTa Ha
KOHBEpreHIMs Ha Mojena), 3arBopeHa (opma i OrpaHuueHa pasivka, B 3aBUCHUMOCT OT
CJIO)KHOCTTA Ha OILUTA. ;

e Cries KaTo OMIMKTE Ca OICHEHH, OCTAHAIIUTE JaHHM 3a u3uncisBaneTo Ha Mark-To-Market Ha
Cyarl JIOTOBOPHTE, T.€. JINXBEHUTE KPUBHU U T.H. CE CHOUpAT M M3MOJ3BAT 3a U3UMCIISIBAHETO HA
CTOMHOCTTA Ha Cyarl JOrOBOPUTE.

e MojenuTte U mapamMeTpUTe HM3IOJI3BAaHU 33 OLCHSBAHETO C€ OJUTHUPAT M MOTBBPXKIABAT OT
OTACIMTE 3a YIpaBlieHHE Ha PHCKAa Ha CTpaHara II0 Cyan [OroBOpa, KOUTO ONepupaT
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camocTosATenHO OT (GpoHT oduca. OKOHYATENHHUTE OICHABAHWS HA Cyall JOTOBOPHTE CE
NpoBepsiBaT M TMOTBBP)KAABAT W OT OTJeNia 3a ymnpaBieHHe Ha pucka Ha lOpobGank Acer
MenumxMbHT Miouysa @ann MeanmkmbHT Kemmanu EOOJL

OICHKHTE PEOCTABEHU OT CTPAHATA/UTE TI0 Cyall JOTOBOPHUTE CE CPABHIBAT C HE3aBHCUMU M3TOUHUIIH
(KOTUPOBKM Ha HE3aBHCUMH OpokepH w/wim YTpaicHue Ha pucka Ha IOpobank Acer MeHHIKMBHT
Mrouysn @aug MenumxmMbHT Kbmnanu EOOJI) chriacHO MONMTHKUTE JOOPOCHBECTHO YCTAHOBEHH OT
CsBera Ha [Jupextopure.

(viii) croitHOCTHTE, W3pa3cHN BBB BaiyTa, pasindHa oT PedepeHTHara BamyTta Ha maneH Ilomdonn, me ce
KOHBEPTHPAT 110 OOMEHHHS KypC 3a ChOTBETHHs [[eH Ha OLICHKA WIIH 110 APYT 0OMEHEH Kypc, ONpeIeieH
ot ChBeTa Ha TUPEKTOPHUTE KATO MIOJXO/IAI 33 IOCTUTAHETO Ha CIIPABEINBA [Ta3apHA CTOMHOCT CHIIIACHO
nmoarouka (iii).

B cnydaii 4We wu3BBHpEOHU OOCTOSITENICTBA HAMPaBAT TOPEMOCOYCHHUTE OLEHSBAHUS HEBB3MOXKHU WU
Henoaxoamu, ChBETHT Ha TUPEKTOPUTE MOXKE BHHUMATEIIHO U JOOPOCHBECTHO J1a CeBa IPYTU MpaBHia, Ype3 KOUTO
Jla TIOCTUTHE CIIPaBEeIJIUBO OlICHIBAaHE HAa akKTHUBUTE HA DoHA.

Axo cieqr MOMeHTa Ha onpesienisine Ha HeTHaTa croliHOCT Ha aktuBuTe Ha Jsu1 ot nanen Kiac B nanen [oadoun
BB3HHUKHE CBIECTBEHA MPOMSHA HA KOTHPOBKUTE Ha Ma3apHuTe, Ha KOUTO C€ ThPIryBaT MJIM KOTHPAT 3HAYUTEIIHA JaCT OT
nHBecTruuTe Ha To3W Iloadonn, ChBETHT HA ANPEKTOPHUTE MOXKE, 3a Ja 3aIIUTH MHTepecuTe Ha lIpurexarenure Ha
Jsnose u @oHpa, 1a aHyIMpa MBPBOHAYATIHO onpeneneHaTa HetHa cToifHOCT Ha akTHUBHUTE Ha J{sU1 M 12 M3BBPIIN BTOPO
OLIEHsIBAaHE, aKO ITbPBOHAYATIHATA CTOWHOCT HE € OMiIa MyOauKyBaHa. BCHUKy NOpBYKH 3a MOKYIKa, 00paTHO N3KYITyBaHE
1 00MsIHA, KOUTO TpAOBa Ja ce 00paboTAT B TO3W JieH, Iie 0baaT o0paboTeHH criope]] MOBTOPHO ompenencHata HerHa
CTOMHOCT Ha aKTUBUTE Ha [[s1.

Hernara croiiHoct Ha akTuBuTe Ha J{si1 3a Bceku [londona ce ompenens or AJMUHUCTPAaTHBHUS areHT U Ce
00sBsiBa Ha ajipeca Ha yrpaBJiieHHe Ha AJIMUHHUCTPATUBHUS areHT equH PaboTeH /ieH cies choTBeTHHS JIeH Ha OlLieHKa.

Bceexu [Tondonn ce oueHsiBa Taka, 4e BCHYKH JJOTOBOPH 3a IOKYITKa MM NPOJIak0a Ha LICHHU KHMXa Jia ObaaT
BBB Bb3MOXKHO Hal-TOJIsIMA CTENEH OTPa3eH! KbM JaTaTa Ha ThPryBaHe IUIIOC €MH JIeH ¥ BCHUKHU TBIDKUMH TUBUIICHTH
U paslpenersieMd CPeACTBa, KOUTO TPsiOBa /@ OBJAT MOJy4YeHH BBHB BPB3Ka C TE3W LICHHW KHWKA J]a Ce HATPyNBaT
CHOTBETHO OT NPEIXOIHUTE THH Ha MaJeK HA TUBHICHTHUTE 110 TE3H EHHU KHIKA.

7.2. BpeMeHHO cnHpaHe HA M3YHCAABAHETO HA HeTHa CTOWHOCT HAa AaKTHBUTE M €eMHUTHpPaHe, 00PATHO
H3KYIyBaHe U KOHBePTHPaHe HA JIs/10Be

CBbBETHT HA JUPEKTOPUTE, IeHCTBAKN OT nMeTo Ha DoHIa, MOKe BpEMEHHO J1a cIipe onpeaensHeTo Ha HeTnarta
CTOMHOCT Ha akTUBHUTE 3a [Isu1oBe BHB BCekH [loadoHa U M3MaBaHETO, OOPATHOTO M3KYMyBaHE W KOHBEPTHPAHETO Ha
JlsnoBe, Ipy BCEKU OT CIEAHUTE CIydau:

(i) xoraro enHa wiauM moBede OOpcH WM OpyrH PeryiaupaHu masapu, OT KOUTO 3aBHCH OLICHSBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHTe Ha DOHIA, NpUHAIESKANM KbM choTBeTHHA [loadona mimm xorato enuH
WIN TIOBEYE Ma3apy Ha BaJyTaTa, B KOSATO € JICHOMHWHHMpaHa ChIIECTBEHa YacT OT akTuBUTe Ha DoHna,
npuHaIekamy KeM To3u [londoHn, ca 3aTBOpeHM B HENOYMBHU JTHM WJIM aKO THPrOBHATA HA TAX €
OorpaHHYeHa WINM BPEMEHHO CIIPSHa;

(if) xoraro B pe3yJyTaT Ha MOJUTHYECCKH, HKOHOMHUYECKH, BOCHHH HJIH IAPHIHU CHOUTHS WITH Ha 00CTOSATENCTBA
M3BBH OTTOBOPHOCTTA M KOHTpoJa Ha ChbBeTa Ha IUPEKTOPUTE, HE € IPAKTHUECKH BH3MOKHO HIIH Pa3yMHO
Jla ce JIMKBUAMPAT BCHYKU WM 4acT OT akTuBHTE HAa POHAA, MpUHAAJIEKAIIN KbM ChoTBeTHUS [loadonm,
6e3 ToBa Jja OKa)ke CEPHO3HO HETaTUBHO BIMSHUE BEPXY MHTepecute Ha [lpuTexarenure Ha [lsutoBe;

(iii) B cnyuaif Ha TOBpena Ha HOPMAIHHTE CPEACTBA 338 KOMYHHKAIWs, W3MOJI3BAHU TPH OIICHKATA Ha
uHBectunuute Ha @oHma, NpHHAIEeKAKW KbM janeH IloadoHn, WM ako MOpaad H3BBHPEIHH
00CTOATENICTBA HE MOXKE [Ia Ce OMpeNeN ¢ Heobxoaumara Obp3uHa H TOYHOCT CTOMHOCTTA HAa aKTHUB Ha
donpa, npuHAIEKAN] KbM TO3H [TondoH;

(iv) ako B pe3ysiraT Ha OrpaHUUYCHUS BHPXY OOMSHATA HA BalyTa WM JPYrM OTPAaHUYEHUs, WU MMOBpPEIa Ha
HOpPMAITHUTE CPEIICTBA 32 OCHIIECTBABAHE Ha TpaHC(Ep Ha CPEACTBA, U3BBPIIBAHETO HA CIACIKU OT HMETO
Ha DoH/IA e CTaHaI0 HEBB3MOKHO HJIH aKO MOKYIKHUTE U MPOoAaxOuTe Ha akTiBH HAa DOHA, IPUHAIISKALIH
kbM To3u [loadonm, He Morat na ObAaT peaTu3upaHy P HOPMATHA OOMEHHHU KYpPCOBE;
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(V) BBB BCHUKH CiTydaH, MpeaBHACHHU OT JIFOKCEMOYPrcKOTO 3aKOHOATEIICTBO;

(Vi) BBB BCHYKH JAPYTH CIyYad, KOrato YTMpPaBIsABALIOTO IPYXKECTBO MO CBOE YCMOTPEHUE U B CHOTBETCTBHUE C
NpUIOKUMOTO JIFOKCEMOYPICcKO 3aKOHOAATENICTBO, PEIIM BPEMEHHO Ja NMPEKpaTH €MHUTHUPAHETO, 0OpaTHOTO
M3KyIyBaHe WM KOHBEPTHPAHETO Ha ASJIOBE, aKO TaKaBa MspKa ce cueTe 3a HeoOXouMa 3a 3aumra Ha GoH/a,
HSKOU OT noAQoHg0BeTE, Y IPABIISBAILOTO APYKECTBO WM IPUTEKATEIUTE HA JSUIOBE.

Bcsiko TakoBa BpeMEHHO cITMpaHe TpsAOBa fa ce myonuKyBa oT ChBeTa Ha JUPEKTOPHUTE, KOWTO ACHCTBA OT UMETO
Ha DoHpa, u TpgOBa na ce cpobmu Ha [IpuTexarenute Ha J{A10BE, KOUTO ca MOMCKAIN MOKYTKa, OOPaTHO M3KYyITyBaHE
WIN KOHBEpPTHpaHEe Ha J[A0BE, IO OTHOLIEHHE Ha KOWTO HM3UYHCIsiBaHETO Ha HeTHa cTOMHOCT Ha akTUBHUTE € OmIo
BPEMEHHO CIIPSHO.

Bcesika noppuka 3a Mokynka, o0paTHO U3KyITyBaHE MM KOHBEPTHpaHe, HalpaBeHa M0 BpeMe Ha TaKbB MEPHOJ
Ha BPEMEHHO CIIMpaHe, MOXe Jia ObJie OTTErJIeHa C MICMEHO U3BeCTHE, KoeTo TpsiOBa aa Ob/e nmosy4yeHo ot PerucrpaTtopa
Ipen Kpas Ha TO3M NEpUOJ Ha BPEMEHHO crupaHe. B ciydail ye TakoBa OTTErIsiHE HE OB M3BBPIICHO, BBIIPOCHUTE
JlsnoBe 1we ObaaT NpuaoOUTH, U3KYTICHH 00paTHO MJIM KOHBEPTHUPAHU B IbpBHs JleH Ha OLleHKa ciiefl Kpast Ha IepHoJia
Ha BPEMEHHO CIIMpaHe.

TaxoBa BPCEMCHHO CIIMPAHC MO0 OTHOIICHUEC HA AAJICH HO,I[(I)OH,I[ HsMa J1a OKa3Ba BJIMSAHUC BbPXY U3YHCIIABAHCTO
Ha HerHaTta cTOMHOCT Ha aKTUBHTE Ha I[i[.]'[, IMOKYIIKaTa, O6paTHOTO N3KYIIyBAHC U KOHBCPTUPAHCTO HA I[?[J'IOBG B KOMTO

u na e apyr ondorm.

Bcesika moppuka 3a MOKyIka, 00paTHO M3KYITyBaHE WM KOHBEPTHPAaHE € HEOTMEHHMA, OCBEH B IIOCOYCHUS I10-
rope ciiyuail Ha BpeMEHHO CIIMpaHe Ha U3YUCIIsIBaHeTO Ha HeTHa CTOHHOCT Ha aKTUBUTE.

7.3. TInaBama npeouenka (Swing Pricing)

Passonusasane (Dilution)

IMondormoBere ce mpeoleHsABAT MO OTACIHO M MOTAT Ja IIOHecaT HaMalsiBaHE Ha IIeHaTa B pe3yiTaT Ha
TPaH3aKIIMOHHN Pa3XOMH, IIATEHH MIPH IMMOKYTKO-TIpoiakOaTa Ha 6a30BUTE UM MHBECTUIIMH U CIIPEAa MEKIY IMOKYITHUTE
U MIPOJAXKHU IICHH Ha TE€3W MHBECTHIINH, IOPOJCH OT MOKYIKUTE, OOpATHUTE W3KYIyBaHUS, W/IITN KOHBEPTHPAHHUATA B
I[ondonnosere. ToBa e mMo3HATO KaTo ,,pa3BOJHsIBaHE . 3a Ja KOMIICHCHpA TOBa, W 3a Ja 3alllUTH HHTEPECUTE Ha
MIPUTEKATEIUTE Ha AsUT0BE, Y IPABISABAIIOTO JPY>KECTBO IIE MPHJIara ,,IulaBalia MpeoleHKa’, KaTo 4acT OT e)XeJHeBHATa
CH IIOJINTHKA Ha U3YHCIICHUE Ha IIeHnTe. ToBa 03HaYaBa, ue IPH ONpeIeTIeHA 00CTOSATEIICTBA Y IIPABIIBAIIOTO APY>KECTBO
11e KOpUTHpa U34rcieHneTo Ha HeTHaTa cTOMHOCT Ha aKTUBUTE Ha JsUT 32 BCEKH KJIac, 3a J1a KOMIIEHCHPA BIUSHUETO Ha
JIPYTH Pa3xoJiy B CJIydau, KOTaTo ce CUeTe, Ye ca 3HAUYUTEIHH.

Kopekmus upes passogussane (Dilution Adjustment)

B HOpMaJHUA HOpoLeC Ha pa60Ta, OPpUJIaraHeTo Ha KOPCKIUA 4Ype3 pa3BOJHABAHC MIC 6T>,H€ npujiaraHa
MEXaHUYHO U Ha TEKYyIlla Oaza.

Hyxnata or kopekuus upe3 pa3BOAHABAHE 1€ 3aBUCHM OT HETHAaTa CTOWHOCT Ha 3alUCBaHUATA,
KOHBEPTHpPAHUITA ¥ 0OpaTHUTE U3KYIyBaHUs, oxydeHu oT [lomdoHna mpes3 Beeku JeH Ha mpeolieHka. [Topaau ToBa,
VYnpasisiBamoTo JApy>KECTBO CH 3ala3Ba IMPaBOTO Ja MpeanpuemMa KOpeKIus upe3 pa3BoaHsBaHe, korato [londonna e
IO/IJIO’KEH Ha HETHH MapUYHHU TOTOIH, KOUTO HAJIBHINABAT Mpara, NepHoANIHO onpeaessH oT KoMuTeTa mmo ynpasieHue
Ha TUTaBalaTa MpeoleHkKa, CIpsMo MPEeIX0IHUS JICH Ha OlleHKa Ha oOmara HeTHa CTOHHOCT Ha aKTUBUTE.

praBHHBaLI.IOTO JAPY>KECTBO MOKE CBHIIO TaKa Aa MPEANPHUEME KOPEKIIUA YPE3 pa3BOAHABAHE 110 CBOS IMTPEIICHKA,
aKO ITO HCTOBO MHCHHEC TOBA IIIC 6’[:.IIC B MHTEPEC Ha CHINECTBYBAIIUTE MMPUTCIKATCIIN HA IAJIOBEC.

VYpasisiBamoTo APYKECTBO U30Mpa Moaxo Ha YaCTHYHA MPEOolleHKa. ToBa e OlleHsBaHe HETHATa aKTUBHOCT
Ha IPUTEXATETUTE Ha JSUIOBE, Ha THEBHA 0a3a, KaTO MPOLEHT OT HeTHUTE akTUBH Ha Ilomdonma. AKo Ta3l aKTHBHOCT
HA/IBHIIaBa TIPEIBAPUTEIHO OIPEACIICHIS TIpar, MEXaHu3MbT € IpmiokuM Ha HUBO [loxdonn. Korato e mpuioxew,
BCHYKH KJiacoBe JisyioBe B [loadonaa ce mpeoleHsBaT B €JHa U ChIIIa TOCOKA U C CIUH U ChII MPOIICHT.
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IIpareT Ha KonebaHWe € HMBOTO HAa HETHATa KalUTajloBa aKTUBHOCT, WM3pa3eHO kaTto mpoueHT or HCA,
HeoOxo/1MMa 3a 3aJIefiCTBaHe Ha Ipolieca Ha KoyieOaHHe/IPeoLeHKa.

e [lparst Ha KONEeOaHuUE ce ONpeaess Ha HUBO MOAGOH/, KaTo CE B3eMaT NPEABH] CICIH(PUIHUTE XapaKTCPUCTHKH
Ha aKkTHBa WiK nacusa Ha [londonna.
e  dakropu, KOUTO TPAOBA Ja ce B3eMarT MPEIBH/ IIPH ONpEEIsIHE Ha Ipara Ha KojieOaHue/IpeoleHKa

- Pasxonute, cBBp3aHu C Mazapa, Ha KOWTO MOA(OHABT HHBECTHpA (T.C. TPAH3AKLHUOHHUTE PasxXOnu H
CIIpeZIoBETE KYITyBa-TIpoIaBa).

- Knuentckarta 6a3a Ha moadoHIa W HETOBaTa HCTOPHYECKAa KaUTaloBa AeiHocT. Hampumep, decture
OTHOCHUTEIJIHO MAJIKH HETHH M3KYITyBaHHUS MOTaT Ja JOBeJAT 10 3HAUUTEIHH Pa3X0H 32 Pa3BOJIHABAHE
3a CBILECTBYBAIINTE NPUTEXKATEIH Ha JsutoBe. UecTaTa KanuTauoBa akTUBHOCT € (haKTop, HACOYBAIL]
KBbM MO-HUCKH IIparoBe Ha IUIaBallia IIPeoLeHKa.

- KoMuTeTsT 1Mo ymnpasiieHHe Ha IUlaBalaTa MPEoLEeHKa ONpeAeNs NMPOMEHIMBUTE MParoBe 3a BCEKU
noadOH] U TH Ipepasriiexkia Hai-MaJIko Ha TpuMece4yHa 0asa.

- YnpaBnABaloTo IPYKECTBO, ChITACHO CTaHAApTHATA Ia3apHa MPaKTHKA U HACTOAIIUTE HACOKH Ha
Aconuanusra Ha JrokcemOyprckata ¢onnosa mHaycrpus (,ALFI®), Haima na paskpuBa mpuerure
IparoBe 3a IUIaBalia MPeoeHKa.

ToBa moBTapsi BB3AECHCTBHETO HAa Pa3BOAHABAHETO, KaTO BCEKU KJAac AAJIOBE MPETHPIsBAa Pa3BOJHIBAHE B
MPOTIOPIIMS, CHITIACHO Pa3XOJIUTE MPU ThPTryBaHe, KOUTO C€ W3BBPIIBAT Ha HUBO mopTdeitn. [Iparosere Ha miaBarata
npeonenka o [Mondoun ce onpenensat or Komurera ro ynpasieHue Ha I1aBamiarta peomeHka 1 ce ogoopssar ot Crera
Ha TUPEKTOpUTE.

Axo ce H3HCKBa, KOPCKIHUATA YPE3 PA3BOAHABAHC 1IIC 61:,[[6 BKJIFOYCHA B Hy6J’II/IKyBaHeTO Ha HCA 3a gens.

HCA ce kopurupa (yMHOkaBa) ¢ koe(huiueHT (Koe(UIUEHT Ha TIPEOIIeHKa), 3a 1a CE 3aIIUTSIT ChIECTBYBAIUTE
MIPUTEXKATENI! Ha JSJIOBE BBB BCEKH MOJAGOHI OT pa3BOJHSIBAHE, NMPUYMHEHO OT THPTOBHUSA C LIEHHH KHHXA CIEJ
KaluTaJoBa JIeHHOCT.

o KoeduieHThT Ha KOJIeOaHUE Ce OMpenelis Ype3 OICHKA Ha Bh3[CHCTBUATA BBPXY TPAH3AKIUMHTE U Ma3apa,
KOHMTO CE€ OYaKBa Jja Bb3HMKHAT B PE3yJTaT Ha MHBECTUPAHE WIIM Mpojax0Oa, Ha 0a3a MpONOpPIHOHAIHOCT Ha
MTO3MIIMS HA HETHATA KAIIUTAIIOBA aKTUBHOCT 32 JIAJICH JICH.

- CopeabT KyIyBa-mnpo/iaBa € OCHOBHUSIT (JAKTOP, KOWTO Ce B3eMa MPEIBH/] IPU U3UHCIIIBAHETO HA KOSPHUIIUSHTA
Ha KojebaHue

- Ilo oTHOIIEHNE HA AKIUUTE C€ B3EMAT NPEABU TPAH3AKIMOHHUTE pa3dxoan

- M3uncnenneTo Ha KOC(I)I/IL[I/ICHTa Ha KojicOaHue 3a JaacH JCH C€ OCHOBaBa Ha Hal-HOBaTa JI0 Ta3u Jara HaJIM9YHa
Io3unys B Oazata JaHHU Ha CUCTEMaTa 3a pUCK (06I/IKHOB€H0 o3unusTa T-l)

° Koraro HeTHaTa kamuTajloBa aKTHBHOCT BOJIHW OO HCTHU BXOAAIIW ITIOTOIIH, KOG(i)I/IHI/IeHT’bT Ha KoyiebaHue €
YHUCJIO, IIO-TOJIAMO OT €IHO (KaTO T10 TO3W HAYWH CC yBEJIMYaBa HECTHATa CTOMHOCT Ha aKTUBHUTE Ha CaAnHHUILIA OT
BCCKHN KJ'IaC), JOKATO KOraro HETHATa KalruTaJlOBa aKTUBHOCT € HCTHH HU3XOJAIIN ITOTOIH, KOGQ)I/IHI/IGHTT)T Ha
KoJieOaHue € MOJOKHTEIIHO YHuCJIO, IIO-MaJIKO OT €IHO (l'[O TO3U HAYMH Ce€ HaMajlgBa HeTHaTa CTOMHOCT Ha
AKTHUBHUTC Ha CAWHHUIIA OT BCCKU KJ'IaC).

° KOC(l)I/IIII/ICHTLT Ha KOJ'IC6aHI/Ie, H34YHUCJICH 3a JaJCH HO,Z[(l)OH,H, CC IIpuJjiara 3a BCU4YKHU KJIACOBC Ha HOI[(l)OHIla.

e HerHara CTOWHOCT Ha aKTUBUTE Ha 5T OT Bceku Kiac B [Tondonna me Ob1e M3uuciIeHa OT/AeNHO, HO 1e Ob/e
KOpUTHpaHa ChC ChIMS KOShHUIUECHT HA KojebaHNe, KONTO ce M34uciisiBa Ha HUBO noAdona. CienoBaTenHo,
BCsIKa KOPEKIMS HA Pa3BOAHSABAHE, B IPOILIEHTHO N3PAXKEHUE, I TIOBJINSIE €IHAKBO BbPXY HETHATa CTOWHOCT Ha
aKTHBUTE HA CIUHUIA OT BCEKHU KJIAC

HMHBecTUTOpHUTE TII€ MPOIBIDKAT Ja MMOJydYaBaT eaHa MyOiarKyBaHa IeHa 3a s, BCEKH JEeH, KOATO MoOXe (HO
MOXe 1 Ja He ObJie) maBamia. Bcuuku nHBecTUTOPH, O0€3 3HAUYCHWE Aali KYIyBaT, WK NPOJaBarT, e ThPryBaT Ha Ta3H
uenHa. Hsama na ce paskpusa nanu HCA 3a nens e Owia miaBaina, i He.
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B mo-rope cromeHaTa nporeaypa, mparsT e ObIe OnpeaeseH u npepasrienad or KoMurera 1mo ympasieHUe
Ha TIUIaBallaTa NpeoleHKa. M3BbpliBaiiki ToOBa, YMpPaBisSBalIOTO MAPYKECTBO € HAsCHO C LeaTa Ja 3alluTd
CBHIIECTBYBAIIUTE TPUTEIKATEIH HA JSUIOBE OT eeKTa Ha Pa3BOIHIBAHETO MPH 3HAYUTENHA ThproBus. Ilopamu ToBa,
KoMuteTsT 1o ynpassieHue Ha MjaBaiiara nIpeoleHKa e YCTAaHOBHU Mpara Ha HUBaTa, KOUTO Ie MOCTUTHAT 3allluTaTa Ha
MIPUTEKATENUTE Ha JISII0BE, JOKATO B CHUIOTO BpeMe MUHUMU3Kpa BojatwiHocTTa Ha HCA, rapantupaiiku ue 1ieHara 3a
nsut o KitacoBe HsiMa J1a ce kojiebae, KOraTo BIMSHHETO Ha KopekuusaTa Bbpxy [loadonma Ou Owia Ha HUBO, KOETO €
CYeTeHO Jia OBJIc HE3HAUUTEITHO 3a CHIIECTBYBAINUTE MPUTEKATEIN Ha IsutoBe. Korato ce M3BBPINBa KOPEKIHUSA 4pe3
pa3BoHSABaHE, TOBA I 3aCETHE MHBECTUTOPHUTE, KOUTO 3aIMCBAT U H3KYIyBaT 0OPaTHO, KATO OOMKHOBEHO III€ TIOBHIIIH
HerHaTa CTOWHOCT Ha aKTHBHUTE HA ISUT 32 BCEKH KJIac, KOTATO MMa HETHH BXOJSIIM TIOTOIH (pruxox) KbM [Toadonmna u
MOHIKeHHe Ha HeTHaTa CTOMHOCT Ha aKTHBMTE Ha JSUI 32 BCEKM KJIac, KOraTO MMa HETHH M3XOISIIM MOTONH (M3THYAHE)
ot Ilondorma. MexaHW3MBT Ha IUIaBallaTa IMPEOIICHKa HE C€ OTHACA IO KOHKPETHHTE OOCTOSTENICTBA Ha BCSKA
WHIWBUyallHa TpaH3akiusa. HeTHaTa cTOMHOCT Ha aKTHBHTE Ha /501 32 Bceku kinac B [londonna me 0bae u3uncisiBaHa
MTOOTIEITHO, HO BCSIKAa KOPEKIHS Ype3 pa3BOAHSABAHE B MPOIIEHTHO M3pakKeHHE IIe Ce OTpa3h €JHAKBO Ha Bcska HerHa
CTPOIHOCT Ha aKTHBHTE Ha NI 32 BCEKH Kiac. Thi Kato pa3BOMHIBAHETO € CBHP3aHO C MAPHYHHUTE MOTOIU KbM H OT
IMondoHaa, KAKTO U ¢ TEKYIIUTE MA3apPHU YCIOBHSI, HE € BB3MOXKHO C TOYHOCT J1a C€ MPEABUIM AT Pa3BOIHIBAHETO IIIE
Ce CIIyYH B HIKAKbB MOMEHT B OBJICIIETO.

praBHHBaIlIOTO APY>KECTBO HMa SACHO pasnucaHa IMOJIMTUKa 3a IlaBallaTa IIPCOLCHKa, KOATO YpEeixKaa
JeTaliuTe MO MEXaHW3Ma Ha IUIaBalaTa MpCOlCHKA. Ilonutukara npeaocCTaBsd Ha Komurera 1o yHpaBJI€HUC Ha
IJIaBalgaTa nNpeolcHKa IMpaBOTO Jia MMO3BOJIsABA IMTPAroBETE J1a 6L}18T AKTyaJIn3upaHnu Hali-MaJko Ha TpUMECEYHA 6a3a, Ui
IMO0-4€CTO, aKO HAlIpUMED € HeO6XOI[I/IMO, aKO C€ CUUTa, Y€ € NMajio OMpeCaACIICHO Ma3apHO crOuTHE Mnpe3 nepruoja, Koeto
€ OBCJIO OO0 CBIIECTBCHU IMPOMCHU B CHPECAOBCTC WM TPAH3AKIIMOHHUTEC pPa3Xxodu. KomurersT 1o YIpaBJICHUEC Ha
IJIaBaljaTa MNpeolncHKa CbhIIO TaKa M€ HaA3upaBa H3YHUCIABAHCTO Ha IIJIaBalllUTC KO@(I)I/IHI/IGHTI/I. [InaBamure
KOC(I)I/I].[I/IeHTI/I HC Ca Hy6J’II/I‘IHI/I, BBIIPCKH TOBA I/IH(l)OpMaLII/IHTa MOXKE Ia 6’BZ[€ C”bO6H.IaBaHa Ha MHBCCTUTOPUTC BCiHAra
CJICI MMOMCKBAHE 3a KOHKPCTCH JICH Ha OLICHKA.

Thit KaTo KOpeKIuATa 4Ype3 pa3BojHsIBaHE 3a Bceku [loadona mme Obae M3uucicHa Ha 0a3a pasxoauTe 3a
ThPryBaHe HAa ChOTBETHUTE HHBECTUIMH Ha TO3H [101()OH I, BKIIFOUHTEIHO BCSIKAKBH ThPIOBCKH CIIPEI0BE, KOUTO MOTaT
J1a BapypaT ¢ IMa3apHHUTE YCIOBHA, CyMaTa Ha KOPEKIUATA Ype3 pa3BOIHABAHE MOXKE JIa c€ TIPOMEHS ¢ BpeMeTo. Brrpekn
TOBa, HAMa Ja Haasumu 2% oT chorBeTHaTa HetHa CroiiHocT Ha AkxTHBa 3a 41 oT Bceku Kiac. CuBeThT Ha
TUPEKTOPUTE MOXKE Jla 0100pH yBelHYaBaHE Ha TO3W JIIMUT B CIy4daid Ha M3BBHPETHH OOCTOSATENCTBA, HEOOMYAHHO
TOJIEMH THPTOBCKHU JIEHHOCTH HAa MPUTESKATECIUTE Ha JSJIOBE M aKO ce MPEICHH, Y€ TOBa € B Hail-moOpHs WHTepec Ha
nHBecTUTOpHTE.BCsKa Takca 3a mpeacTaBsiHe, 1ie Obae HauncisABaHa Ha 6a3a He-maBania HCA.

I'opecriomenarara nporenypa ce otHacs 3a Bcuuku [Tondonnose nHa @onza, kakro e mocoueHo B [Ipocnexra.
8. TAKCH " PA3XO/I1 HA ®OHJIA
CrenHnTE TaKCH M Pa3XO/H c€ M3IIIAIAT OT akTHBNUTE Ha DoHa:
8.1. Bwb3HarpakaeHus 3a ynpaBJieHHEe W 32 IOCTHTHAT pe3yJTaT

YnpaBnasBamoTo Apy>KecTBO MoiydaBa 3a Bceku Kiac BbB Bceku Iloadon Bp3HAarpaxxjeHue 3a yrpaBieHHE
(“Bb3Harpaskaenue 3a ynpagpjeHne”), KOSTO Ce M3IUIAlIa B Kpas Ha BCEKH MECEI 38 M3TCKIIMs Mecell, B PaMKUTe Ha
TOJMIIEH pa3Mep, KOWTO HE HaJBHUIaBa ONpEJAEIeHaTa KaTo MPOLEHT cyMa, mocodeHa B IlpunokeHueTo 3a BCekd
IMondonn. Ta3u nmpoueHTHa CTOHHOCT ce U3YNCIIsBa Ha JHEBHA 0a3a BbpXy HeTHaTa cTOMHOCT HA aKTUBHTE 3a TO3HM JIeH
3a cpoTBeTHU Kiac, mpe3 mepuona 3a KOMTO ce M3YMCIsIBA TOBa Bb3HarpaxjeHue. OCBEH TOBa, 3a ONpPENEICHU
IMondonnoBe VYmnpaBnsBamoTo ApyKECTBO MOXE Jla TMOJlydaBa Bb3HarpaXjaeHHE 3a IIOCTUTHAT pe3yiraT
(“Bp3HarpakaeHue 3a MOCTUTHAT pe3yiTaT”), KakTo € nocodyeHo B [Ipuioxxenusra 3a ceorBeTHUTE [londonnose.

YpaBisBamoTo IpyKeCTBO IJIania CIeAHATE TAKCH U Pa3X0I1 OT MOJTyYeHHUTE Bh3HATPAXKICHNUS 32 YIIPaBICHUE
Y TIOCTUTHAT Pe3yJTarT:
- BB3HarpaXJACHHUATA W Pa3XoJuTe, ABDKUMH Ha MEHHIKbpa HAa WHBECTHIIMHTE W Ha EBEHTYaJHO
HazHayeHUs [[oqMEeHNKBD HA MHBECTHIIUNTE;
- BB3HATPAKIEHUATA U pa3XoauTe, AbKuMH Ha Juctpubyropure ()

) Taxkcure 3a MOKYTIIKa, 06paTHO N3KYyNIyBaHC U KOHBCPTUPAHEC, KOUTO CC IJIallaT Ha I[I/ICTpI/IGyTOpI/ITC, HC Ca BKIIIOUCHHU
BLHB B’L3Hana)KI[€HI/IHTa 3a YIPaBJCHUC WM 3a IOCTUTHAT PE3YJITAT.

HpI/I HapyluiaBaHC Ha IMOCOYCHUA IMO-rOpe€ MEXAaHU3BM 3a U3YUCISIBAHC HaA B”I)3Hal"pa)K[leHI/I€T0 3a yIpaBJICHUC,
4acT OT TOBa B”I)?)Hal"pa)i(HeHI/Ie MOXKC Ja 6”[),&6 U3IlIaTCHa Ha ynpaBJ’IHBaIﬂOTO Z[py)KCCTBO HaBCIHBX 3a KJIaCOBC OT JaJICH
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IMoadonn. MakcuMamHHAT MPOIEHT Ha OBDKAMaTa CyMa, M3IUIATEeHa MO TO3M HAYMH, KOTaTo € MPIJIOKHMO IIe Obae
nocoveH B [Ipunosxenuero 3a ceorBeTHUs [Toadonn.

praBHHBaHIOTO ﬂpy}i(eCTBO MOXKC [a OpraHusvpa IJIalllaHETO Ha BCUYKU TC3U Bb3HAIrPaAXKIACHUSA (TaKCI/I) u
pa3zxoau JUPEKTHO OT aKTUBUTC, ChCTaBALIU CDOH}_'la, Ipu yCJI0BUE obaue ue 06HII/I$[T pasMEp Ha TaAKCUTEC U pa3XoquTe,
3aCHO C TC3U, ABJDKUMHU Ha praBJ'IfIBaHIOTO APYKECTBO, HC HaJABUIIIaBa MaKCUMAJIHUA pa3MEp Ha BT)?)Hana)K,HeHI/IHTa
3a YIIPaBJCHUC U 3a IOCTUTHAT PE3YJITAT, HPUTOKUMHU 3a BCCKU HO,H(IJOHI[.

AZMUHHUCTPAaTUBHUAT arcHT M PerncTpartopsT chIo Taka Morar Aa nomydasar oT QoHIa TaKCH 332 W3BBPIICHA
CHENKH, KaKTO € MOCOYEHO T0-J0JTy, KOUTO IIe Ce IUTAINaT B JAONBJIHEHNE Ha Bb3HarpakaeHusTa 3a ynpaBiIeHHE U 3a
MIOCTHTHAT PE3yJITar.

8.2. Takcu HAa AIMUHUCTPATUBHHUS U PETHCTPALMOHEH areHT

B®B BpB3Ka C mpenocTaBeHUTE YCIYr'H, Ha AJMUHUCTPAaTUBHUS M PETHCTPAI[IOHEH areHT ce Iojara Takca,
yIbpKaHa OT aKTHBHUTE Ha CHOTBETHUS MoAQGOHN (,,Takca 32 AIMHUHUCTPATHBEH M PETUCTPALIOHEH areHT ), IiaTuMa B
Kpasi Ha BCEKM Mecell ¢ HaTpylBaHe, 10 TOJMIIHA CTaBKa HEHAJBMIIABAIlla IPOLEHTHAaTa CTOWHOCT, IOCOYEHa B
MIPWJIOKEHNETO Ha ChOTBETHHUS MoA(OHA. Ta3u mpoleHTHa CTOWHOCT Hie ObJe M3YMCIsABaHA Ha JHEBHA 0aza BBPXY
Hetnata cTOMHOCT Ha aKTHBUTE 3a TO3H JICH 34 ChOTBETHHMS KJIAc 3a MEPHO/Ia, 33 KOMTO ce U34YMCIIABa TaKcaTa.

8.3. Bb3Harpaxnenue Ha Bankarta nemo3urap

Cpemy mpemocTaBSHUTE OT Hes ychnyrw, baHkara Aemo3wTap MMa IMpaBoO Ja IIOJlydaBa OT aKTHBUTE Ha
crotBeTHUSA [Tondonn Bp3Harpaxkaenue (“Br3Harpaxkacane Ha bankara nemosnTap”), KOETO ce U3IUIAIIA B Kpast Ha BCCKU
Mecell 3a U3TEKIIUSI Mecell, B paMKUTe Ha TOJUIIEH pa3Mep, KONTO He HaJBUIIaBa OINpelelieHaTa KaTo MPOIEHT CyMa,
nocoyeHa B [Ipunoxennero 3a Bceku [londona. Tasm mporeHTHa cyma ce M34HCisgBa €XeIHEBHO BbpXy HerHarta
CTOMHOCT Ha aKTUBUTE 3a TO3M JIeH 3a ChoTBeTHUs Kitac, mpe3 meproa, 3a KOUTO ce M3UUCIIsiBA TOBA Bh3HATPAXKICHUE.
Bbankara neno3utap Moe Ja MoJiydaBa U TaKCH 3a U3BBPIIECHHU CIEIKH, KAKTO € TOCOYEHO MO-/10JTy.

8.4. JlombJIHUTEJHH Pa3Xoau, KOUTO ca 3a cMeTKa Ha Donga

@DOoHABT 3aIlTalla JOIMBIHUTEIHO M CICAHUTE TaKCH M Pa3XOJH, KOWTO CIICABA Jia CE M3BAIAT OT aKTHBHTE,
cweraBsiy DoHpa:
- BCHYKH Pa3XOJH 10 yupeisBaHeTo Ha DOHAA U pa3XoIuTe, CBBP3aHU ChC CH3aBAHETO HA JOMBIHUTEITHA
Hondounose mm Kitacose cien yapensBaneto Ha ®oHna;

- BCHUYKH JaHBIH, KOUTO CC ABbJIKAT BbPXY aKTUBUTE U MIPUXOAUTE HaA q)OH}Ia;

- oOuvaiiHuTe 0aHKOBHM M OPOKEPCKHM TaKCH HPHU CHEIKH C LEHHU KHMXKa U JIPYTHM aKTUBH, JIbP)KaHU B
noptdeiina Ha PoHfa;

- Takcu, chOupanu or bankara nemosurap u Perumcrparopa, 3a cienku, n3BbpIIEHH OT MEHH/DKbpa Ha
WHBECTHLMHTE (ClIeNIKU ¢ nopTdeiina Ha @oHaa) wian oT MHBeCTUTOPH (cenku ¢ Jlsnose Ha Ponpa);

- BCUYKM PAa3yMHU HCOPCABUIACHU pPaA3XoAW U IUIAlllaHWA, HalpaBeHU OT bankara Acno3uTtap,
praBJ'IﬂBaH.IOTO APYKECTBO, A,HMI/IHI/ICTpaTI/IBHI/IH arcHT,

- pa3xoaW 3a MPaBHHU W APYTH NPO(EeCHOHATHH KOHCYITAHTCKH YCIYT'H, HalpaBeHHW OT YIIPaBIIABAIIOTO
JIpy’XKecTBO, MEHWIXbpa Ha MHBECTHUIIMUTE U TEXHUTE ITBIHOMOIIHHIN, KaKTO U OT baHkara nemosutap
pu paboTtaTa uM B nHTEepec Ha [Iputexarenure Ha JlsmoBe;

- pa3xoaWTe IO M3TOTBSHETO W/IIIHM MOJaBaHETO M OoTIedaTBaHeTo Ha IIpaBmiara 3a ympaBieHHE M BCHUKH
JpYrH TOKYMEHTH, UMaly Bpb3ka ¢ Ponpa, BriountenHo [Ipocnexra (IIpocnekrute) n o0sCHUTEIHNTE
0eJeXKH, TEXHUTE JOIBJIIHEHUS! U U3MECHEHHMS, BbB BCHUYKH OpPIraHH, MMAIM HA/J30pHH (QYHKLUUH CHPSMO
®onpna nnm npezyiaraneTo Ha J{sutoBe, MM Ha CbOTBETHUTE (POHIOBH OOpCH;

- BCUYKHU pa3xou Ha arcHTu, HeﬁCTBamH BBB Bpb3Ka C MpEAjIaraHneTo Ha I[ﬂHOBe B CTpAHUTE, KbJACTO CC

npegjiarat I[HHOBGTG, BKIIFOUHUTCIIHO HA HA3HAYCHUTC arCHTU 110 IJIalllaHuATa, JaHbYHUTC aIrCHTU, arCHTUTC
110 ICHTpaJInU3anusaTa, KOpCCIIOHACHTCKUTE OaHKH U T.H.;
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- pasxoauTe 3a peructpanus Ha PoHzA MPER Pa3NUYHU OPTaHHM, BKIIOUUTEIHO CBBP3aHUTE C TAX TAKCH 32
IIPaBHU U IIPEBOAAYECKH YCIYTH;

- IIeHaTa 3a M3TOTBSHETO HA HEOOXOMUMHUTE ¢ oriel nHTepecuTe Ha [Ipurexxarenute Ha [[sutoBe e3unu U 3a
Pa3mpPOCTPAHEHUETO HA TOJUIIHUTE U MCCTMECCUHUTE (DMHAHCOBU OTYCTH, KAKTO M HA IPYTH OTYCTH HJIH
JIOKYMEHTH, KOUTO MOE J]a C€ M3UCKBAT CHOPE] MPUIOKUMUTE 3aKOHU WM MOA3aKOHOBH HOPMATHBHU
aKTOBE;

- pa3xoauTe 3a U3rOTBSIHE U W3NpaniaHe Ha choOIeHus 1o [Ipurexarenure Ha J{s10Be U CBBP3aHUTE C TOBA
pa3xonau 3a IIyOJIMKaIHH;

- pasxommTe 3a ITyONMKyBaHEe Ha IeHHTE Ha J[A7I0BeTe W APYTH OINEPATUBHHM DPA3XOAM, BKIIOUHTEITHO
pasxoJuTe 3a MpojakOa M IOKyNKa HAa aKTHBH, 33 JHMXBH, OAHKOBH KOMHCHOHH, IOIICHCKH YCIyTH,
Tesie)OHH U ITOJOOHN aIMUHUCTPATUBHH U ONIEPATUBHH Pa3X0/IH, BKIFOUUTEIHO Pa3XoJUTe 3a OTIeYaTBaHe
Ha FOPENOCOYEHHUTE TIOKYMEHTH, OTYETH U ChOOILCHNS;

- pasxojauTe, CBhP3aHH C OMPEACIAHETO Ha peiiTuHra Ha PoHIA OT CHCHATU3UPAHH areHIINH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BB3HAI'PAXKIACHUATA HA AIBOKATH, JdHbYHU KOHCYJIITAHTH U O,Z[I/ITOPI/I; u

- BCUYKH aIMUHUCTPATUBHU pa3Xou, CXOAHHU € IMMOCOYCHHUTE MMO-TOPEC, U BCUYKHU APYI'd pa3Xoau, JTUPCKTHO
BB3HUKHAJIN MPU NPCATIAraHCTO U PpA3IPOCTPAHCHUCTO Ha H?[J'IOBGTG.

TaKCI/ITe, pasxoguTe U mjialmaHudaTa, OIMcCaHu Mo-rope, CC npucnaaaT OT akTUBUTE, ChbCTaBAIIU HO[[(bOHZLOBeTe,
BbB BpB3Ka C KOMTO Ca HANpaBeHW WM, ako He ca Owin 3a cMmeTka Ha onpeneneH [londonn, ce pasmpenenst
MPOTIOPIIMOHANHO BbpXY BerukH [londonnoBe. 11 B 1BaTa cirydasi BCHUKHM TaKCH, pa3xoJy U IUIALaHUsl, KOUTO MOTaT Jia
ce oTHecar aupekTHo kbM naneH [oadoun (mmm Knac B [Toadonn) ca 3a cmerka Ha To3u [Tondona (mnn Knac). Ako B
€UH HOH(bOHH nMa IIoBEYEC OT €IUH KHaC, TaKCUTEC, pa3XoauTE U IJIalllaHUATa, KOUTO Ca HAllpaBE€HU JUPCKTHO B MOJI3a
na to3u [londonn (a He 3a koukpereHn Kiac), ce pasmpenenst mexay Knacosere B IloadoHaa mponopiMoHaiHo Ha
Hertnara croiiHocT Ha akTuBHTE Ha choTBeTHHTE Kitacose B [Toadonaa. Bcnuku Takcu, pa3xo/u H IUIANAHUS, KOUTO HE
Morar Jia ce oTHecaTt KbM KoHkpeTeH [loadona ce pasnpeaensat ot ChBeTa Ha JUPEKTOPHUTE BHPXY Benuku [loadonmaose
(u Texuute Kiacose) mponopimonanno Ha HetHara croiiHocT Ha aktuBute Ha [loadonmoBere (u texuure Kiacose),
kato ChbBETHT Ha JIMPEKTOPUTE UMA MPABO J1a Pa3Mpe/ielis BCAKAKBU TAKCH, PA3XO/IU U IJIALAHUS 110 HAYUH, Pa3]IUYeH OT
rOpeonucanus, KOWTO TOW CUMTa 3a CHpaBe/UiuB 3a Bcuuku [lpurexartenu Ha Jlsiose. [lepuoaudnute pasxoiad u
[UIAIAHKUS MOTaT Jia ObJaT pasmpelielieHd BbPXY MEPUOJ], HEHA/BHUINABAIL NET TOJWHHU. 3aJbJDKEHHUATA HA BCEKH
IMondonn ca pazgenenu 3a ornenuure [loadoHaoBe, KaTO KPEIUTOPUTE — TPETH JIMIA — MOTAT Jia Ce yJOBJETBOPSBAT
caMo OT aKTHBHTE Ha ChOTBeTHUS [loadoH.

Pasxonute no yupenspaneto Ha @oH/Ia ¥ MBPBOHAYATIHOTO M3/1aBaHE HAa HETOBHU J[AI0Be ce pa3npenesisiT BbpXy
MepUoJI, He MO-ABIBI OT MeT roauHH. Te3u paszxoau ce moemat ot IlondoHmoBeTe, Ch31aAeHN NIPU CTAPTUPAHETO Ha
®onpa. B ciyuaii ue B 6bpae1ue ce ch3aanar Hosu [loadoHI0BE, IO MPUHIMN TE 1IE IIOEMAT COOCTBEHNUTE CH PA3XO0/IH I10
yupeznsBaHe. Berpekn ToBa, CbBETHT Ha JUPEKTOPUTE MOXKE Jia pelm HoBock3aaaeHnte Iloadonnose na ydacrsar B
pasxoaure 1o yupesBaneto Ha @oHpa, a ceinecTByBammte [londonmoBe na yuacTBaT B pa3xoauTe 32 Ch3J[aBaHETO Ha
Hosute [londoHnose, ako npu 1azeHUTe 0OCTOSATEICTBA TOBA M3IJISXKA MTO-CIpaBeuInBO 3a 3acerHarure Iloadonnose
n 3a cporBeTHHUTE [Ipurekarenn Ha [lsimoe. TakoBa pemeHne Ha CbBeTa Ha IMPEKTOPHUTE IIe ObAE OTPAa3eHO B
[TpocrmiexTa, KoiiTo 1€ OB/E MyONIMKYBaH IpH cTapTUpaHeTo Ha HoBuTe [londoHmoBe.

8.5. Cnopasymenust ¢ Kjay3a 3a “soft komucuon”

MeHUKBPBT Ha HHBECTHUIIMUTE MOKE Ja CKITIOYBA CIIOpasyMeHus ¢ Kiaysa 3a “soft komucuona” ¢ 6pokepu,
CBITIACHO KOUTO OIIPEAENICHN YCIYT U Ce PEOCTAaBAT U Ce 3aIUIaliaT OT OPOKEPUTE OT KOMUCHOHHTE, KOUTO T€ OJIydaBaT
3a caenkure Ha PoHpa. 3ama3Baiiky CTpeMexa Jia ce IOJIydH Hail-1oOpo M3IIbJIHEHHE, OPOKEPCKUTE KOMHCHOHH 3a
CHENKHTE C aKTUBUTE OT mopTdeitia Ha PoHaa mMorar ga ObAAT HacOYeHH OT MEHWUKbpa Ha WHBECTHLUHMTE KbM
OpOKEpU-IMIIBPH CPEIy M3BBPIIBaHA OT TAX HNPOYYBATEIHA JEHHOCT, KAKTO W CPElly NPEAOCTaBsIHUTE OT TSAX YCIYIH
BbB BPB3Ka C U3IIBIIHEHHE HAa OPBYKH.

Crniopazymenusra ¢ kiaysa 3a “Soft komucroHa” ca moguuHeHH Ha ClaeIHUTE YCIOBUs: (i) KOraTto CKIIOYBAT
cropa3yMeHusTa ¢ Kiiay3a 3a “‘Meka KOMHUCHOHAa MEHHIKbpPHT Ha WHBECTHUIIMUTE BUHATH JCHCTBA C OTJEea Ha Hai-
nobpust mHTepec Ha DoHAa W Ha YIIPaBISIBAIIOTO APYKecTBO; (ii) M3BBPIIBaHATA MPOYYBATEIIHA JACHHOCT IIe OBae
JIIUPEKTHO CBBp3aHa ¢ JelHOCcTTa HAa MEeHWDKbpa Ha MHBECTHIIMUTE; (ii1) OpOKEPCKUTE KOMUCHOHH 32 CIEIKH C aKTHBH
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ot noptdeitna Ha PoHMa me ObIAT HACOYBAHM OT MEHMIKbpa Ha WHBECTHLUHTE KbM OpOKEpH-IWIBPH, KOUTO ca
opuandeckn, a He (usnuecku nuna; U (iv) MeHHIKBbPBT Ha MHBECTUIMHTE ILE MPENOCTaBs Ha YIIPaBIsABALIOTO
JIPY’>KECTBO OTUETH 3a CHOpa3yMEHHsTa C Kilay3a 3a ‘“‘MeKka KOMHUCHOHA”, BKIIFOYUTEIHO 3a €CTECTBOTO HA IOTy4aBaHUTE
YCIIYTH.

9. IIOJIMTUKA HA PA3SIIPEJEJEHUE

ChBeTHT Ha TUPEKTOPUTE MOXKE J1a M3AaBa JAoxomopasnpenerny [smose u IsmoBe, KOUTO HE Pa3lpeneNsiT
nmuBuneHT (pemaBectupamu [smose), B Kitacosere Ha Beeku [londonn, kakro e mocodeHo B IIpuroskeHusTa KbM TO3U
IIpocnexkr.

PemnBectupamure JIsioBe KanmuTaau3upar IpsUiaTa peainu3upaHa medanba, TOKATO JT0XOJ0PasIpeIeiIsIuTe
JlsumoBe Morar jia u3riamat quBuAeHTH. ChBETHT HA JUPEKTOPUTE MOKE MEPUOAUYHO J1a 00SIBABA, B MOMEHT U OTHOCHO
nepuoau, onpeaeiaeHu oT ChbBeTa HAa TUPEKTOPUTE, paslpeie/ieHre Ha JUBUCHTH o] JopMara Ha mapu B Opoi WM Ha
JlsmoBe, KakTo € 00sICHEHO MO-/0Y.

OcBeH ako M3PUYHO HE € pelieHo Ipyro oT ChbBeTa Ha JUPEKTOPUTE, PA3MPEENITHETO 1€ C€ U3BBHPIIBA MO
(dopmara Ha mapu B Opoii. [To uzpuyno pemrenue Ha CbBeTa Ha AUPCKTOPUTE, TUBUACHTHTE III€ CE PSUHBECTUPAT B HOBU
HsmnoBe ot chimus Kiac va cemmure [logdoHmoBe, kKaTo HHBECTUTOPHTE IIe OBAAT YBEAOMSIBAHH 3a MOIAPOOHOCTHTE C
W3BJIICUCHHE 3a TUBHICHTH. Hsama ma ce chOMpaT TakcH 3a MOKYIKa IPH PEHHBECTUPAHETO Ha TUBHICHTH WIHA IPYTH
BHIOBE pasIpeeIieHIE.

He mose obaue a ce u3BbpIlBa pasnpeieieHne, B pe3ynTar Ha koeto HeTHaTa ctoiiHOCT Ha akTuBuTe HAa DoHAa
6u naguana moxa 1 250 000 epo.

HpaBaTa BbPXY AUBUACHTU, KOUTO HE Ca IOTHbPCCHU B CPOK OT IET I'OJAUHU OT MMaJICKa UM, CC roracaBaT u TE3U
JUBUICHTU CE€ BPHLIAT HA CbOTBCTHUA Knac.

Bwpxy pasnpenenenure or DoHJa NMBUIEHTH, KOUTO C€ Jbp)KAaT Ha pas3loiokeHue Ha OeHeduIieHTa, He ce
n3IUIaIA JUXBA.

10. YHHPABJIEHUE, AIMUHUCTPUPAHE U JUCTPUBYLUS HA ®OHJA
10.1. YnpaBasiBamio ApyxecTBo

®ouxbT ce ynpasisiBa oT “FOpobank ®anx MennmrmbaT Kamreau (JTrokcemOypr) C.A.” (makpartko Eurobank
FMC-LUX) — akuuonepHo apy»xecTBo (“société anonyme”), npuHaiexario kpM rpymnara “lOpo6aunk Epracuac C.A.”
1 opranu3upano cropes riasa 15 xa 3akona ot 2010 r. HeroBusT mbpBOHAYAICH aKIHOHEPEH KaUTa Bh3au3a Ha 1 200
000 eBpo. AktuBute Ha DOH/A ca OTACTHH OT Te3U HA YIIPABIIABAIIOTO IPYKECTBO.

VYnpasnaBamoTo ApykecTBo € yupeaeHo Ha 22 mapT 2006 r. 3a HeOrpaHUYEH CPOK OT BpeMe ¢ LIell 1a YIIPaBIsABa
IMMKUIILK. KbM HacTosIIMS MOMEHT YTIpaBiIsIBaIlOTO JPYKECTBO yIpaBisisa gorosopuure pongose “(TJID)”, “(JID)” n
“(JId) dounx or doumose”. HeroBusr ycraB e mybnmkyBaH B Memopuan C Recueil des Sociétés et Associations
(,MemopuansT*) Ha 10 ampun 2006 r., a ©I3MEHEHUsTa B HETO ca IMyOauKyBaHu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.

VYrpasnsiBamoTo ApykecTBo mie mpwiara I[lpomec 3a ympasinenne Ha pucka (ITYP), koiito me my mane
BB3MOXKHOCT Jla HaOIf01aBa W U3MEPBA 10 BCSIKO BPEME PUCKa, MOET OT (POH/IA M0 HHBECTUIIMHUTE W TEXHHUS MIPHHOC KbM
ISUTOCTHUS PUCKOB POt Ha nmoptdeiiia. [To-KOHKPeTHO, YIPaBIIsABAIIOTO APY>KECTBO HAMA Ja pa3dnTa EAMHCTBEHO HIIH
MEXaHWYECKH Ha KPETUTHUTE PEHTHHTH, U3aJICHA OT KPEAUTHUTE areHIINK B 3HaYeHUETO Ha wi. 3, maparpad 1, T. 6) Ha
Perynamus n° 1060/2009 ot 16 centempu 2009t. Ha EC 3a KpennuTHa OIIEHKA HA aKTUBHUTE HAa JOH/IA OT CTpaHa Ha areHITUN
3a KPeIUTCH PEUTHHT.

VYrpaBisBanioTo APYXKECTBO IIE IMpHara MpoIec 3a TOYHA W HE3aBUCUMa OlleHKa Ha cToiiHoctra Ha OTC
nepuBatuBu. llle komyHukupa ¢ perynaropa CSSF penoBHO, B CHOTBETCTBHE C MOJIPOOHUTE HHCTPYKIUH, KOUTO
MOCTICIHUS [IC ONMWINE, MO OTHOIICHHE HAa BHJOBETE JICPUBATUBHH WHCTPYMCHTH, PUCKOBETE OT 0a30BUTC AKTUBH,
KOJIMYECTBCHUTE OTPAHUYCHUS W W30pAaHUTE METOJHUTE, 33 Jla CC IPEICHAT PHCKOBETE, CBHP3aHU C TPAH3AKIUHUTE C
JIEpUBATUBHH MHCTPYMEHTH, 110 OTHOLIEHHE Ha Besko ynpasisano I[TIKUIILK (UCITS).

34



YupaBisABamoTo IpYKECTBO WM HETOBUTE Ha3HAUEHH areHTH MOTaT Ja W3IBJIHABAT aJIMUHHCTPATHUBHH,
MEHHUKbPCKH U MApKETUHTOBH (hyHKIMHK OT uMeTo Ha DoHza u Ha [Ipurexxarenure Ha JIsU10BE, BKIFOYUTEIHO MOKYIIKA,
npoaax0a v 3aMsHa Ha [ICHHU KHIKA, KaTO MOXE Ja YIIPaKHIBA BCHYKH MpaBa, KOUTO Ca MPSAKO WIH HEMPSIKO CBhP3aHU
¢ aktuBuTe Ha DoHpA.

ITonuTukara 3a Bb3HArpax/eHue Ha YIIPaBIABAIIOTO JIPYXKECTBO € B ChOTBETCTBHE C M JONIPHUHACS 3a Pa3yMHO U
e()eKTUBHO yNpaBJeHUE Ha PUCKa U HE HaChpYaBa [I0OEMaHe Ha PUCK, KOMTO HEe OTroBaps Ha pUCKOBUS Npo(duII, IpaBuiIaTa
WJIN MHCTPYMEHTHTE, IPEABUACHH MIPU PETUCTPALNATA HA YIPaBIIIBAaHUTE (DOHIOBE.

INonuTHkara 3a Bp3HArpaKACHNE Ha YTIPABIIIBAIIOTO JPY’KECTBO € B CHOTBETCTBUE C M JOTPHHACS 33 Pa3yMHO H
e(heKTUBHO YIpaBJICHNE HA PUCKA U HE HAaChPYaBa MIOEMaHe Ha PHCK, KOMTO HE OTroBaps Ha PUCKOBUS Mpodui, mpaBuiaTa
WJIN UHCTPYMEHTHTE, NPEABUACHH NPH perucTpanuaTa Ha PoHna.

[NonuTHukara 3a Bb3HArpaXkACHUE 0TPa3siBa LEIUTE Ha Y IPaBiIIBaIlOTO JPYKECTBO 3a 100pO KOPIIOPATUBHO yIpaBjeHHE,
KakTO M YCTOMUYMBO M MJBITOCPOYHO CH3JaBaHE Ha CTOMHOCT 3a mpuTexaTenuTe Ha pasuoBe. llonutmkaTta 3a
BBb3HArPaKACHHUE € Ch3/1a/IcHa U BbBEJICHA, 3a Ja:

- Tloaxpens akTHBHO ITOCTUTAHETO HA CTPATETUATA U LIEJIUTE Ha YIPaBIISBALIOTO JPY>KECTBO;

- Tloaxpens KOHKypEHTOCTTa Ha YIPaBIABALIOTO APY>KECTBO HA Ia3apuTe, Ha KOUTO ONEepupa;

- bbre B chcTOSHME Aa MPUBINYA, pa3BUBA U 3abpiKa CIY>KUTEIIU C BUCOKO NPeCTaBsHEe U MOTHBALUS; U

- OO0pblua BHIMaHNUE Ha BCIKAKBU CUTYaIMH 332 KOH(DIMKT HAa MHTEPECH. 3a Ta3M 1iel, YnpasiasaBamoTo pyxecTBo e

BBBEJIO M MOAIBPrKa IMOJUTHKA IO 3IEKBAaTHO yNpaBJIeHUE Ha KOH(INKTHTE HA HHTEPECH.

Ha cmyxwurenute Ha YTpaBIsBamoTO IPYKECTBO € MPEMIOKEH KOHKYPEHTEH M OTroBapsIil Ha I1a3apa IakeT 3a
BB3HATPKICHUE, KaTO (PUKCHpAHWUTE 3ariiaTh (HOopMHUpaT 3HAYUTETHA YacT OT TAXHOTO OOMm0 BB3HArpaxaeHue. B
JIOITBJIHEHHE, OIICHKATa 3a MIPECTaBIHE Ha CIIY>KUTENS Ce ONpeAessl 3a HAKOJIKOTOUILICH IEPHOT, OTTOBAPSIII Ha IIepHOa,
npenopbuBaH Ha HWHBecTUTOpuTe Ha DOHIA, 3a Ja OCHI'YpU IpOLEC Ha OLEHKa, 0a3upaH Ha MO-ABJITOCPOYHOTO
npencraBsHe Ha PoHIAa M HErOBUTE HHBECTHIIMOHHU PHUCKOBE M Y€ PEATHOTO M3IUIal[aHe Ha KOMIIOHEHTUTE Ha
BB3HArpaKICHNUETO, 0a3MpaHH Ha MPEACTaBIHETO, Ca Pa3peesICHH 3a CHIUTHS IEPUOI.

[TpuHIMNMTE HAa MOJIMTHKATA 3a Bh3HAIPAKACHHUE CE Pa3IIeKIaT Ha perysipHa 6asa U ce afanTupaT KbM pa3BUBaLIaTa ce
perynatopHa pamka. [lonuTHkara 3a Bb3HarpaxaeHue e ogobpena ot CeBera Ha JlupekTopuTe Ha YIIPaBISABAIIOTO
JIPY>KECTBO.

IMoxpoOHOCTHTE OTHOCHO MOJNHUTHKATA 3a Bh3HATPaXICHHE MOraT na ObIaT HAMEPeHH HAa WHTEPHET CTpaHHIaTa Ha
VYupasnsiBamioro apyxectso (Www.eurobankfme.lu). Konue na xaptueH Hocuten e Obje HaIMIHO OE3ILIATHO HPHU
HOKMCKBAHE.

Jombaautento, [TomuTikaTta 3a KOHQIUKT HA HHTEPECH Ha YPABISABAIIOTO APYKECTBO € HATMYHA 32 HHBECTHTOPHUTE
Ha WHTEpHET caiiTa Ha YTpaBsIBaiioTo apyxectBo (Www.eurobankfme.lu). Xaptueno xomme wa Ilonmtukara 3a
KOH(JIMKT Ha MHTEPECH Ie Objie HaTMYHA OE3TUIATHO NPH MOUCKBAaHE.

10.2. MeHUTKBP HA HHBECTHLHHTE

CeBeThT Ha qupekTopute ¢ HazHaumi “lOpobank Acet MeHMIKMBHT Miouysi @ann MeHnmxkMbHT KamMrbHu
EAI” (“MuBecTunmonen MeHwukbp” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHHIKBD Ha
nHBecTuuuTe Ha PoHja. ExXelHEBHO W MpH yCIOBUATA HA LSJIOCTEH KOHTPOJ W IIbJHA OTTOBOPHOCT OT CTpaHa Ha
CbBera Ha JupekTopuTe, MEHWIXbPBT Ha HHBECTULMHUTE LI 3aKylyBa U MpOJiaBa LIEHHU KHIXKA U 1€ YIpaBiisiBa Mo
Ipyr HauwH aktuBuTe Ha [londoHmoBeTe B CHOTBETCTBHE C WHBECTHIIMOHHATA II€J, MOJMTHUKA W OTpPaHUYCHUS,
MIPHIIOKUMH KbM Beeku [load o u Moxe, ¢ 0100peHneTo Ha ChBeTa Ha IUPEKTOPHUTE, Aa AeTeTUPa BCUUKUTE WIH HIKOH
0T (PYHKIMUTE CH, IOCOYEHH B TO3HM JOKYMEHT. B TakbB cirydail To3u [IpocnexT me 0b1e n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ynpasisBaiio ApyKecTBo, HallbJHO chobpaseHo ¢ Jupekrusa 2009/65/EO,
KoeTo npuHaiekd KbM ['pynara “FOpobank Epracuac C.A.”, u uma aapec Ha yrnpasjienue B Atuna. {enta na Eurobank
ASSET MANAGEMENT MFMC e ynpasiieHneTo Ha PEANpUATHS 32 KOJIEKTHBHO HHBECTHPAHE, YCIIYTH T10 JIOBEPUTEITHO
yIpaBlICHHE U HHBECTULIMOHHO KOHCYJITAHTCKHU YCIyrH, B choTBeTCTBHE € Wi 4 (1 u 2) oT rpbukus 3akon 4099/2012. To
e mox Haja3opa Ha ['pplkara komucus 3a kanuranosu nazapu (“IKKIT”). Eurobank ASSET MANAGEMENT MFMC e
cpio Taka otopuzupano ot I'KKII kato Menupxsp Ha AntepHatuBeH MHBecTHnOHEH DOHA chriaacHO I'pblLKUs 3aKOH
4209/2013, B koiito ¢ npuoxena dupextusa 2011/61/EU.

HaznauaBaneTto Ha MHBECTHIIMOHEH MCHUIKBD € M3BBPIIECHO B CHOTBETCTBHE C JloroBopa 3a ympaBiieHHE Ha
WHBECTHITUH, CKIIFOYCH MEKAY Y IPaBIABAIIOTO APYKECTBO U MEHMIKbpa Ha MHBECTUIIMHTE 32 HEOTPAHWIEH ITEPHOJ OT
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BpeMe OT JaTaTa Ha IOAIMMCBAaHETO My. JJoroBOphT MoXKe Aa ObJe MPEKpaTeH IO BCSKO BPEME OT BCSKa CTPaHa, C
TPUMECEUHO MPEIU3BECTHE, U3NPATEHO 10 Apyrara CTpaHa.

10.3. banka eno3uTap u AreHT IO MJIANIAHAATA

“lOpo6ank [Ipaiieut bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa jeno3uTap Ha aktuBuTe Ha Ponpa (“banka
nenozutap”).

bankara nemo3uTtap M3NBIHABA 3aIbIDKCHUATA Ha JIFokceMOyprcku aeno3uTap Ha MHBecTHIHMOHEH (oHa. [1o-
CHELHATHO, IPY MOTyYaBaHE Ha HApeXJaHe OT YTPABIBALIOTO APYKECTBO WM OT MEHHUIKXbpa Ha HHBECTHLIUHUTE, TS
III€ OCBIUIECTBSIBA CETHIMEHT Ha BCHUKH M3BBPIICHH ()MHAHCOBH CAEIIKH.

Ha bankara nenosurap ce Bb3ilara CiaeIHOTO:
- CBbXpPaHCHUETO Ha aKTHUBUTE,
- HaJa30pHU QYHKIMY;
- MOHHUTOPUHI' HA MAPUYHUTC IMTOTOLIH.

cpriacho 3akona ot 2010, Liupkynspuo nucmo Ha Komucusita 3a Hag3op Ha punancosus cextop (CSSF) 16/644
1 foroBopa ¢ bankara memosuTap.

Hamsopuure ¢pynkmun Ha bankara mgemo3urap ca ja:

" OocHIypsiBa OCBIIECTBSBAHETO HAa MpOJax0aTa, W3AaBaHETO, OOPATHOTO H3KYMyBaHE, KOHBEPTHPAHETO U
obe3cunBaneTo Ha J[sutoBe ot Beeku Iloadona, u3BbpiieHd oT uMero Ha DoHAa WM YTIPaBISABAIIOTO
JPY>KECTBO, B ChOTBETCTBHE Che 3akoHa oT 2010 roauna u [IpaBunaTa 3a ynpasiieHue;

" OCHUTYpsIBa M3YHCIIIBAHETO Ha CTOMHOCTTA Ha J[s0BeTe B ChOTBETCTBHE ChC 3akoHa oT 2010 roguna u
IIpaBuinara 3a ynpasieHue;

" M3IIBbJIHABA HApPCIKAAHUATA HA YHpaBHﬂBaH.IOTO APYKECTBO U MeHPIZ[)K'Bpa Ha MTHBCCTUIIUHUTE, OCBCH aKO TC
MIPOTUBOPCHAT HA MTPUIIOKUMUA 3aKOH UJIK HA HpaBnnaTa 34 YIIpaBJICHUC,

"  mOpeAnpueMa HEOOXOIUMUTE NEHCTBUS, TaKa Ue IPHU CIENKH ¢ akTuBU Ha DoHIA, pelIeHnsITa 1o CIenKara
na Opgar mpenoctaBsHr Ha @DoHma B oOWYallHUTE BpPEeMEBH paMKH, THpeaBuiacHu B [IpaBmimarta 3a
yIpaBJIeHUE; H

"  @OpeAnpHeMa HEOOXOAWMHTE NEHCTBUSA 3a M3IUIALAHETO Ha JWBHICHTU B CHOTBeTCTBHE C IlpaBmmara 3a
yIpaBlIeHHE.

bankara gemno3utap € oTOpU3MpaHa Ja Jelerupa 3aIbJDKEHUSITA CU M0 ChXpaHEHHE Ha aKTUBUTE CHIIIACHO
3akoHa ot 2010. CIIUCBKBT ¢ JeNernpaHuTe JIna (BKIFOYUTEIHO OJ-IeIeTHpaHi) Ca HAINYHN HA MHTEPHET CTPaHUIIaTa
Ha YIpaBsiBaIoTo apyxectso (Www.eurobankfme.lu).

WuBecturopute ce uHpopmmupar, de baHkara nemosuTap, YTIpaBiIsBamIOTO APYKECTBO M OMpPEICICHH
JlefleTupanyd Juna oT baHkara gemo3urap ca 4acT OT €HAa W Chlla Ipyna, KOETO MMa OINpeAesieHH OINEepaTHBHU
MPEeJUMCTBa, HO MOJKE JIa IPEAM3BUKA MOTCHIIUATHI KOH(PINKTHA Ha HHTEPECH.

JIOoITBITHUTETHO, MOTEHIIMATHNA KOH(QIMKTH Ha HHTEPECH MOTaT Ja BB3HHKHAT OT MpeNocTaBsiHeTo oT bankara
JIETIO3MTap W/WIN HEeHHH MOApa3/ieNeHus Ha Apyru yciayru Ha @oHna w/niam YrpasisgBamoTo apyxkectBo. Hampumep,
KOH(IINKTH Ha MHTEPECH MOTaT Ja BB3HMKHAT MEXy baHkaTa meno3urap u IenerupaHy Juma Ha bankara nemosurap,
KOTaTo M30paHo JeNernpaHo JIMIIE € 9acT OT IpyTaTa 1 IIoJIydaBa Bh3HArpaKACHUE 3a Jpyra yCIyra, KOsITO TO IIPEeJOCTaBs
Ha @oHa u/uimu Y paBisBalioTo IpyKeCTBO.

C e Ja ¢ce€ agpecupar CUTyalluu Ha KOH(I)J'II/IKTI/I Ha MHTCPECH, bankara JACMOo3UTap € BbBCJIa U NMOABbPIKA IMOJIUTHUKA 10
KOH(i)J'II/IKT Ha UHTEPCCHU, HACOYCHA IMO-KOHKPETHO KbM:

- I/IZICHTI/I(l)I/IIII/IpaHe 1 aHAJIM3UPAHC HA MOTCHIIUAJIHU CUTYyallun Ha KOH(i)J'II/IKT Ha MHTEpPECU;
- Hoz(m)pmaHe Ha pEeTUCTBHP, YIPABJICHUEC U HA/I30p HA CUTyallUXd Ha KOH(bHHKT Ha MHTEPECH.

3a nma ympaBnsgBa KOH(IMKTHTE Ha MHTEpecH, baHkara memo3uTap € BBbBelIa MEPKH KaTo, HO HE CaMmo, MOATbp)KaHe Ha
OT/ICJICHH IOPUANYECKH JINIA, pa3feicHre Ha 3aIbJDKCHUATA, Pa3IeieHIe Ha INHIUTE Ha OTYSTHOCT WJIM OCHTYPsIBaHE Ha
MpOTHYaHEe Ha OIMEpaluUTe B TNPHHIWI HA PABHOIIOCTAaBEHOCT W HE3aBHCHMOCT Ha CTpaHuTe. B ciywyam, kxoraTo
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MPEANIPUETHTE MEPKH HE ca JOCTAThYHHM, 3a Ja OCHTYPST C JOCTaThbuHA CUTYPHOCT, Y€ PHCKBT OT HApylIaBaHE Ha
MHTEPECHUTE Ha NIPUTEKATEINTE Ha JAAJI0BE HAMa 1a Objie npeaoTBpareH, baHkara nenosurap e vHOpPMHUpA 3acEerHATUTE
MIPUTEKATENIN Ha AsJIOBE IOCPEICTBOM JOMbIHEHUs KbM IIpocnekra.

AKTyaJ’IHa IIOJIMTHUKA 3a KOH(i)J'II/IKTI/ITe Ha MHTEPECH, IOCOYCHA ITO-TOPC MOKE J1a 6’5]16 IMoJIyucHa 0e3IIaTHO J10 IIOMCKBAaHEC
ot bankara Acno3uTap. AKTyaJ’II/I3I/IpaHa I/IHq)OpMaIII/ISI OTHOCHO MJEHTHYHOCTTa HA bankaTta ACNO3UTap U ACJICTUPAHUTE "
JIMIa, OIIMCaHUC Ha 3aAbJDKCHHUATA UM H KOH(l)J'II/IKTI/ITe Ha UHTCPECHU, KOUTO Ouxa MOTIU J1a Bb3HHUKHAT, (byHKIII/II/ITe 10
CbXpaHCHUE, OCICTUPAHU OT bankara ACTIO3UTAp U BCAKAKBU KOHCt)JII/IKTI/I Ha MHTEPECHU, KOUTO MOTraT Aa BB3HUKHAT OT
TakKoBa ACJICTUPAaHE Ca ChINO HAJIMIHU 34 MHBECTUTOPUTE - 0e3IIaTHO J10 IIOMCKBAHE.

Bcsika 0TTOBOpHOCT, KOATO c€ HOCH OT baHKaTa Aeno3nuTap BbB BPb3Ka C BPEAH, IPUUUHEHH Ha Y TIPaBIIBAIIOTO
IpyxecTBo, [IpuTekaren Ha J[sut0Be MM TPETH JIMLA B PE3yATAT HA HETOYHO M3ITBJIHEHUE HA HETOBUTE 3aIbJDKCHNS, II1E
ce ypeskaa criope] 3akoHuTe Ha Bennkoro xepuorcrtso JlrokcemOypr.

BankaTa gemno3uTap Moke 1a ce OTTETNIN OT MO3UIUATA CH Ha JAETO3HUTap MO BCAKO BpeMe ¢ 90-IHEBHO MHUCMEHO
HpeIu3BeCcTHe, OTIPABEHO 40 YIIPaBIABALIOTO APYKECTBO, IIPU MOJIOKEHUE 00aue 4e BCAKO MIPEKPaTABAHE € Bb3MOXKHO,
IIPU YCJIOBHE Y€ HOBMST JIETIO3UTAp MOEME B CPOK OT J[Ba Mecella OTTOBOPHOCTUTE U pyHKIMUTE Ha baHkara nenosutap
o te3u IlpaBuna 3a ynpasieHue, U IpH ycioBue 4e bankaTa neno3uTap NpoIb/KY Ja U3IBIHABA 3abJDKEHHUSTA CH 32
neproia, HeoOXOAMM 3a MPEXBBPIISIHETO HAa BCUYKY aKTUBHU Ha POH/A KbM HOBHS ICTIO3UTAP.

OcBeH ToBa YTIpaBIsBaIIOTO IpykecTBO ¢ HazHaumio “FOpobank [Ipaiiut bank JlrokcemOypr C.A.” 3a areHT
o wiamanuaTa Ha Ponza 3a JlrokcemMOypr, oTroBapsi] 3a H3IUIAIAHETO HA JUBHICHTH U 3a IJIALIAHUATA IIPH 00paTHO
N3KYITyBaHe.

Jlpyru MECTHU areHTH 1o IUIaliaHusTa e Ob1aT Ha3HAYaBaHM 32 BCSKA IbpiKaBa, B KOSATO DOHIBT ce mpeasara
OT YHpaBisiBaUI0TO APYHKECTBO.

[TpaBara u 3aabKkeHusTa Ha baHkarta nemnosurtap, MPOM3THYAIIN OT (DYHKLUMHUTE i Ha ACMO3UTAp M arcHT 110
mnamanuaTa Ha PoHpa ce ypexaar oT nucMeH Jlororop 3a Jlemo3utap M ATEHT MO IUIAIAHHUATA, CKIFOUYEH MEXIy
Bankata neno3uTtap M YIpaBisaBamoTo JPY>KeCTBO.

10.4. AxmunucTpaTHBeH U Perncrpanuonen Arent

“lOpo6ank [IpaiiBut bank JltokcemOypr C.A.” ¢ Ha3HAYEHO ¥ 33 aIMHHHUCTPATHBCH areHT (““AJIMIHHACTPATHBCH
areHT’’) ¥ areHT 1o perucrpanuunte u Tpancepure (“Peructpatop”) Ha DoHpa.

B xagectBoTO cm Ha AnmuHHcTpatuBeH areHT, “FOpoGank IIpaiiBur bank JltokcemOypr C.A.” oTroBaps 3a
W3MBJIHEHUETO HAa BCUYKU aJIMUHHMCTPATHBHH 3a/IbJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPI'CKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CUETOBOACTBOTO M M3YMCIIIBaHETO Ha HeTHaTta CTOMHOCT Ha aKTHUBHTE.

B kauectBoTO cu Ha Peructpatop, “lOpobank [paiiBut bank (JlrokcemOypr) C.A.” otroBaps 3a 06pab0TBaHETO
Ha MOPBYKUTE 3a MOKyIKa Ha J[s1oBe BB DOHIa, Ha MOPBYKKUTE 32 0OOPAaTHO M3KYITyBaHE W KOHBEpTHUpaHe Ha [lsmoBe
BpB DOH/a, 32 MpHEMaHETO Ha TpaHC(EepH Ha CPeICTBA, KAKTO M 3a BOJCHETO Ha perucThpa Ha [Ipurexarennurte Ha
Jlsmoge.

HasnauaBanero Ha AJIMUHUCTpaTHBEH areHT U Peructparop e HampaBeHO B chOTBETCTBHE ¢ JloroBopa 3a
aJMUHUCTPATHBEH arcHT, PETHCTPATOP M areHT IO MPEXBBPISHUATA, CKIFOYCH MEXAy YTpaBisBamoTo pyxecTBo U
AIMUHUCTPATUBHUS areHT W Peructpatop 3a HeompeeseH MepHoj OT HEroBOTO MoAmucBaHe. Tol Moxe aa Obuae
MIPEKPATEH 10 BCSIKO BpeMe OT BCsAKA OT CTPAHUTE IO HETO ¢ TPUMECEYHO NPeIU3BeCTHE, OTIIPABEHO J0 ApyraTa cTpaHa.

10.5. Aucrpudyropu

CBBeTHT Ha AUPEKTOPUTE MOXKE JIa CKIIFOYBA JOTOBOPH C AUCTPUOYTOPH, KOMUTO JIa MpeaiaraT u IpOMOTHPAT
JsnoBete Ha Bceku [ToadoH B pa3iIniHu CTpaHN HAaBCSKBAE 110 cBeTa. ChBETHT HA JUPEKTOPUTE MOJKE U 1a HA3HAYH I10
CBOE yCMOTpeHue riiobanieH quctpulyrop. ['odaaHusT qucTpudyTop Wiu JUCTpUOYTOPH Morart, cie] 0100pEeHHEeTo Ha
CbBera Ha JUPEKTOPUTE, J1a CKIIOYBAT JOTOBOPU 3a AMCTPUOYIMsS BBB Bpb3Ka ¢ JlsoBere ¢ MOA-AMCTPUOYTOPH.
I'nobanuusT AUCTpUOYTOpP, AUCTPUOYTOPUTE U NOA-TUCTPUOyTOpHUTE ce HapuyaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpubyropuTe MOTar jaa ObJaT aHrKUPAHH B IPUEMAHETO Ha MOPHYKH 32 MTOKYITKA, OOPATHO U3KYIyBaHE U
KOHBEPTHPAHE, U CBBP3AHUTE C TAX IUIAIIAHUA OT MMeTO Ha DOHAA, M MOraT, B ChbOTBETCTBUE C MECTHMS 3aKOH B
CTPaHUTE, KbIETO Ce npeajarar Js1oBeTe U ChC ChITIACHETO Ha ChOTBETHUTE IlpuTekarenu Ha J[suoBe, aa npempiarat
aredTcku yciuyru (nominee Service) Ha MHBECTHTOPH, KOUTO 3aKymyBaT JIsaoBe upe3 Tax. JUcTpuOyTOpUTE, aKO MMa
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TaKWBa, MOTAT Ja IPEJOCTABSAT TaKaBa areHTCKa ycIryra, camMo ako ca: (i) mpodecnoHannCTH OT (MHAHCOBHS CEKTOP U Ce
HaMuUpaT B CTpaHa, IpHHaIexania kbM CrienanHara rpyna 3a puHaHCOBH IeHUCTBHS cpely npaneto Ha napu (Financial
Action Task Force wmu “FATF”) nnu ca Bp3npueny npaBuia, eKBUBAICHTHH Ha T€3H, YCTAHOBEHH OT JIIOKCEMOYPI'CKOTO
3aKOHOJIATEJICTBO 3a MPENOTBpATSIBaHE HA W3MOJI3BAHETO HAa (PMHAHCOBAaTa CHCTEMa C IIeJ IpaHe Ha mapu wiu ca (ii)
poQeCHOHATUCTH OT (MHAHCOBHS CEKTOpP, KOMTO Ca KJIOH WM IBIIEPHO JIPYKECTBO HA JIOMYCTHM areHT 1o T. (i),
OTrOBapSIY HA IOCOYEHUTE TaM YCIOBHS, aKO CIIOPE]] HAIMOHAIIHOTO MY 3aKOHOJATEJICTBO WM IO CHJIaTa Ha 3aKOHOBO
WIN Ha Npo(eCHOHAIHO 33abJDKCHUE, YCTAHOBEHO OT I'PYINOBA MOJIUTHKA TO3HU JOIYCTUM areHT € 33bJKEH J1a HaJ0XKH!
CBIINUTE 33bIDKCHUS 32 UACHTU(HUKALUS BHPXY CBOUTE ABIIEPHHU CTPYKTYPH U KIIOHOBE, KOUTO CE HAMUPAT B UyKOMHA.

YnpaBnsBanioTo Ipy>KecTBO 0OpBIa BHUMaHNE Ha MPUTEXKATEIUTE HA JSUI0BE HA (paKTa, 4e BCEKH MPUTEKATEI
Ha JISUIOBE € IMa BB3MOXKHOCT /1a YIIPaXKHN HAITBJIHO MpaBaTa CH AUPEKTHO KbM POHAA, EAMHCTBEHO aKO MPUTEKATEIAT
Ha JAJI0OBETE € PETUCTPHpAN ce0e CH U 3a CBOSA cMeTKa B Perncrepa Ha mpuTexarenute Ha gsuiosere Ha Porzma. B cmywan
KOTaTo IPUTEXKATEILIT Ha AJI0BE MHBECTHPa BbB DOH/A MOCPEICTBOM NTOCPEIHNK, HHBECTHpAIL BEB POHA Ha CBOE MIME,
HO 3a CMETKa Ha IpUTeKaTel Ha AsJI0Be, HE BUHATH 1 € Bb3MOXKHO 3a IIpUTeXaTess Ha AsUI0BE J1a yIPaXKHU ONpeAeIeHU
IIpaBa Ha MpHUTEXaTeNn Ha Ja10Be AupekTHo oT PoHpa. IlpurtexaTenure Ha I470BE Ce ChBETBAT Ja ce KOHCYJITHpAT
OTHOCHO IIpaBaTa CH.

10.6. OmuTopu Ha PoHAA U HA YNIPABJISBALIOTO APYKECTBO

Omurop Ha @oHAa m Ha YmparmaBamoTro ApyxkectBo e ,,KIIMI' JlrokcemOypr® KoomepaTHBHO APYXKECTBO
(KPMG Luxembourg, Société Coopérative)

11. MIPUJIOKUMO ITPABO 1 KOMITIETEHTHOCT

[IpaBunara 3a ynpaBJeHUE ca MOYMHCHH Ha 3aKOHUTE Ha JIFOKCEeMOYpPT M BCUYKH CIIOPOBE, Bh3HUKBAIIH MEKTY
[Ipurexarenute Ha J{smoBe, YnpaBisBamoTo JpykecTBo U baHkara nemno3utap ca moABEAOMCTBEHU HAa PaliloHHUSA Cb
Ha JlrokcemOypr.

He3aBucuUMO OT TOpHOTO IpaBUiIO, YMpPaBIABAaLIOTO Jpy:KecTBO M baHkaTa pemo3uTap Morar, HO HE ca
3abIDKECHU, a TIOMUMHAT cebe cu 1 PoHIa Ha KOMIIETEHTHOCTTA Ha ChAMJIMINATA B IbP)KABUTE, B KOUTO Ce MpeasiaraT u
nponasar [snosete Ha DoH/a, 10 OTHOIICHNWE HA NCKOBE HA MHBECTHTOPH C MECTONpPeONBaBaHE B TAaKWBa JbPKaBH, a
10 OTHOILICHNE Ha BBIPOCH, CBBP3aHH C IMIOKYIIKaTa 1 00paTHOTO U3KYITyBaHe, M3BbpiIeHH oT [Iputexarenu Ha [lsm0Be,
KOWTO MMaT MeCTONpeOrBaBaHe B TAKMUBA JbPKaBH — Ha 3aKOHOJIATEJICTBOTO HA TE3U JIbPXKaBH.

12. O®PUIINAJIEH E3UK

Odunmanaust e3uk Ha [IpaBunara 3a ynpasinenue u Ha [IpocniexTa € aHTIHACKUST.

13. JAHBYHO OBJIAT'AHE

13.1. ®onanT

Ilenta Ha crieABalIOTO M3JI0XKEHHE HE € Ja W34epIH BCUUYKU JaHBUHU Hocneauny 3a GoHjga WM 3a BCUUKH
KaTeropnu MHBECTHTOPH, 32 HIKOU OT KOMTO MOXKE Ja ce Ipriara cnernuaieH pexum. Ha [Ipurexxarenute Ha J{sm0Be
HAa [TOTEHIMATHUTE HHBECTUTOPH Ce MPETOPHYIBA /1a c€ KOHCYITHPAT ChC CBOMTE MPOPECHOHATHA KOHCYITAHTH OTHOCHO
BB3MOKHOTO JTaHBYHO OOJaraHe WiM IPYTH MOCIEAUIN OT MOKYIIKaTa, IPUTEKaBaHETO, IPoakdaTa, KOHBEPTHPAHETO
WIN Pa3NoOpeKAaHETO 10 APYT HauMH c J[s10Be criope] 3aKOHUTE Ha JbpiKaBaTa, B KOSTO ca yUPEICHHU, B KOSITO ca Ce
YCTaHOBWJIH, TPEOMBABAT WIIH JKUBEST U C OTJIe]] HA KOHKPETHUTE OOCTOSTEIICTBA, CBBP3aHH C TAX.

CneaBamaTa I/IH(I)OpMaIII/ISI OTHOCHO JaHBYHOTO o0llaraHe ce OCHOBaBa Ha CTaHOBHIIA, IIOJYYCHHU OT
anaan{BamOTo I[py)KCCTBO O OTHOWICHUEC HAa 3aKOHUTC U IMPUJIAraHUTC MPAKTUKU, B CUJIa KbM JaraTa Ha TO3HU
HpOCHCKT. Kakro ¢ Bcsaka HWHBECTULUA, U TYK HC MOJKEC J1a UMa rapaHiusd, 4€ JaHbYHOTO IMOJIOKECHUE WU MTPEAJIOKCHOTO
JaHBbYHO CTAHOBULIC, aKTyaJIHU KbM MOMCHTA Ha U3BBPLIIBAHC HAa NHBECTULMA BbB q)OH,Ha, e npoabJKaT 663Kpa171H0.

13.2. Janbuno ob6aarane B Jllokcemoypr

Criopen meficTBamuTe 3aKOHOAATENICTBO M MpakTHKa, QOHIBT HE MOUIEKH Ha oOJlaraHe ¢ JaHBK BBPXY Iedaiadara B
JlroxcemOypr, a pasnpenensante oT PoHma AUBUIACHTH HE ce 00iarar ¢ MIOKCEeMOYPrcKy AaHBK IMpU U3TOYHHKA. DOHABT
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obave abKK ronuiieH naHbkK B JIrokcemOypr (“taxe d’abonnement’), KoHTO ce M3UNCIIABA U 3aIUIalia BCSIKO TPUMECEUHE
u e B pazmep Ha 0,05% ot obums pazmep Ha HeTHaTa cTOMHOCT Ha aKTHBHTE Ha HAMUpAIIUTE ce B 0OpblueHue [[suioBe Ha
®onpga B Kpas Ha BCSKO TpuMeceune. To3u roamiieH aanbk ce Hamanssa 10 0,01% Bbpxy obuiara HerHa croiiHOCT Ha
aktuBuTe Ha J[sutoBere B KiacoBere, 3ama3eHd 3a MHCTUTYLMOHAIHH WHBECTUTOPH, KakTo W B [lomdonmose, KoUTO
WHBECTHPAT M3KJIIOYUTEIHO B ONPEEIICHN KPAaTKOCPOYHH IIPEXBBPIMMU IBJITOBH LIEHHH KHW)KA U B IPYTH HHCTPYMEHTH,
cpriiacHo Hapenbarta Ha Benukust xepuor Ha JltokcemOypr ot 14 anpun 2004 r. [londonnosere, yneTo HaMMEHOBaHUE
BKJIIOYBA TepMUHa ,,[lapudeH nas3ap” 1e ce moi3Bar oT TO3U HaMaJleH TOAMIIECH JaHbK.

Tozm pasmep ce HamansaBa 10 0% 3a gactta oT aktuBuTe Ha DOHIA, MHBECTHpaHa B ApyTrH JIIokceMOyprcku
MPEANIPUATHS 32 KOJIEKTUBHO MHBECTHPAHE, KOUTO Bede ca OMiM OOJIOKEHHU ¢ ToaumieH aaHbk. B JlrokcemOypr He ce
JIBIDKAT TAKCH WM IUTAIlaHe Ha APYTH JaHBIM IPH n3faBaHeTo Ha JlsnoBe BbB PoHA.

B JltokceMOypr He ce IBJDKH JaHBK BBPXY PEaTM3MPaHO MM Hepeaau3MpaHO HapacTBaHE HAa CTOMHOCTTA Ha
aktuBuTe Ha ®oHja. Benpekn ye peanusupaHuTe KanuTauoBu medanOou Ha DoHpa, OMIM T€ KPAaTKOCPOUHH HIIH
JIBJITOCPOYHH, HE CE OYaKBa Jja CTaHaT obJjlaraeMu B JIpyra Abpxasa, [Ipurexatenute Ha J{s10Be TpsiOBa 1a 3HAAT U J1a
MMaT MpeJBHI, Y€ TaKaBa Bb3MOXKHOCT, MaKap M MaJIKo BEpOSATHA, HE MOXKe Jja Objie 3110 U3KITIOUeHa.

13.3. llpure:xkarenu Ha /siiioBe

Cnopez[ HeﬁCTBaHlOTO 3aKOHOJAaTCJICTBO, HpI/ITe)KaTeJ'II/ITe Ha I[f[J'IOBe HE OBbJDKAT JAaHBUU BHPXY KaIllMTAJIOBU
neqan61/1, AOXOAUTE, JaHbIU IPHU U3TOYHHKA WJIN JaHBIU BbPXY HACJICACTBO B H}OKCCM6pr, OCBCH JIMiaTa, KOMTO UMaT
IIOCTOSAHCH a;[pec/cenam/lme, Hpe6I/IBaBaT WX UMaT MACTO Ha CTOITaHCKa ,I[eleOCT B .HIOI(CGM6ypl".

WuBecTuTOpHTE ClIeNBa Ja C€ KOHCYJITHPAT ChC CBOMTE MPO(ECHOHAIHN KOHCYITAHTH 32 Bb3MOKHHUTE JaHbYHU
WIM JpPYyrd TOCIEAMLH OT IMOKyIKaTa, IMPEeXBBPISHETO WIM mpojaaBaHero Ha JlsuoBere BBB PoHnma cropen
3aKOHOZATENICTBOTO Ha IbPXKABUTE 110 CBOETO IPAXKAAHCTBO, IpeOUBaBaHe WIN IOCTOSHEH afpec/cefaule.

13.4. lanbyeH 3aKoH 3a uy:xaecrpanuute cmeTkn (Foreign Account Tax Compliance Act/FATCA)

Jaupunust 3akoH 3a uyxaectpanaute cmetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bneze B cuna B CAIL[ npe3 2010r. Toii 3ambikaBa ¢uHaHcoBute MHCTUTYIMHM u3BbH CAILLL
(,ayxnectpannu ¢unancoBn wuHcTHTYUuH /“FFIs”) na mnpemaBar wuHpOpMaiMs OTHOCHO ,,(UHAHCOBH CMETKH'
IpUTEI)KaBaHu OT ,,I'pAXJAHUH WIN MECTHO JIMIIC 3a TaHbYHU 1EJIU HA CA]_I_I“, JUPEKTHO WJIW HEAUPECKTHO HA TaHBbYHUTE
cnyx6u B CAIII (“IRS”) na rogumiaa 6a3a. JJanbk B pasmep Ha 30% ce yabpika Ha ONpeACICHA U3TOYHHIINA HA JTOXOIU
B CAIl] Ha Bcska MHAHCOBA MHCTUTYLIUS, KOSTO HE U3ITBJIHU TOBA 33 IBIIKEHUE.

Ha 28 mapr 2014r., BenmukoTo xeprorctBo JlrokceMOypr moarmmica MeXIyIPaBHTEICTBEHO criopazymMeHne Mogen 1
(“IGA”) cbc Crenunennre Amepukancku Ll{aTu, kato ToBa Oeme oTpazeHo B JIFOKCeMOYpPrcKOTo 3aKOHO JATEIICTBO ChC
3akoH ot 24 roru 2015r. (“FATCA law”). ®ouasT ciieiBa 1a cb0Mpa HHPOPMALUS C e HACHTU(PUKAINS HA JTUPEKTHHTE
U HEJUPEKTHHU NPUTEKATENN HA JISI0BE MM IBAr, KOUTO MONaaaT B ONPEAEICHUETO ,,[PaXJIaHl WIM MECTHH JIHIA 32
nanpunn nenu Ha CAILLS, ompenenenn kKoMmmaHuw, KOUTO ca ¢ peructpanus w3BbH CAIll ¢ emHo wim moBede
KOHTPOJIMPAIIH JINIA, KOUTO Ca TPAXIaHHIH WM MECTHO Jmile 3a nanbdanu renn Ha CAILl u neyuactsamnu FFIS (kakto e
ompenencro B IGA) 3a nenmure Ha FATCA (“cMeTku mouteskaniy Ha ot4eTHOCT”). MH(bOpMAaIust 32 CMETKH MO IIIEKAIIH
Ha OTYETHOCT (BKJIIOYHTETHO HOMHHAJIHA W (mHaHCOBa MH(pOpMAImsa) Moxe na Obpae mpenocraBsHa oT PoHma Ha
rogumHa 6aza Ha JIIOKCeMOyprcKuTe NaHBYHH OPTaHH, KOWTO aBTOMAaTHYHO e OOMEHST Ta3u HH(OpMAIus C
mpaBuTescTBOTO Ha CheauaennTe Amepukancku Llatu.

Toit kato ®oHma U3MBIHIBA H3KCcKBaHuATa Ha JItokceMOyprekust IGA, choTBeTHO MpUIIOKeH B JIFOKCEMOYPrcKU 3aKOH,
HsMa J1a 0b1e 00ekT Ha 30% maHbK yIbpiKaH MPY U3TOYHHKA 110 OTHONICHHE Ha IJIAaHus CBbP3aHU C MHBECTUIIMH HA
®onpma B CAILIL.

3a nma ocurypu usnbiHeHHeTo Ha 3akoHa FATCA, ®ounbT, YIpasisBamoTo IpyKeCTBO M/WIN AJIMHUHUCTPATHBHUS
areHT Morar Ja:

a. M3UCKBaT MHGOPMAIKs WK JOKYMEHTH, BKI. nanbunn Gpopmyispu W-8, Global Intermediary Identification Number,
aKO € MPUJIOKUM, MK BCSKAKBO JAPYTrO BAJIHMIAHO JOKA3aTEICTBO HA MPUTEKATEISI HA SUIOBE HJIH JBJIT 33 PErUCTPALHs
mo FATCA ¢ IRS wiu choTBETHOTO M3KIIOUEHHE, 3a Aa onpenesin FATCA craryca Ha TakbB IPUTEIKATE HA IUTOBE;

b. mpenocrassaT undopmanus 3a npuTeKATEN HA AIOBE UK JBJIT U HErOBUTE CMeTKH BhB Don1a Ha JIrokceMOyprekuTe
JMAHBYHH CIIY>KOH, aKO Ta3U CMETKA CE CUUTA Y€ MOJUICIKH Ha OTYeTHOCT 1o 3akoHa FATCA; u
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C. yaepxar npuioxumure nanbuu Ha CAILl mpu u3TOYHMKa OT ONpelesieHW IUIAlIaHWs HalpaBeHH B I0J3a Ha
nputexarens Ha jsutoe oT Ponya uimm ot umeto Ha Ponna, ceriacao FATCA.

I/IHBeCTI/ITOpHTe CC€ HaCbhbp4aBaT Aa NOTHPCAT KOHCYJITallusd OT HpO(I)eCI/IOHaJ'H/ICTI/I 3a 3aKOHUTC U pEryjaluuTe (I/I
CIICHUAJIHO CBBP3aHUTE C BAJIYyTHOTO JAHBYHO obJarane u KOHTpPOJ Ha OGMS[HaTa), MPUJIOKUMHU 3a 3alTUCBAHUATA,
HpI/I)IO6I/IBaHI/I$I, MPUTECIKAHUETO U O6paTHOTO N3KYIIyBaHC Ha AsJIOBC B TAXHATa AbpiKaBa IO IMPOU3XOA, MOCTOAHHO UIIN
BPEMEHHO MECTOXKUTEJICTBO.

13.5. O61 cTanaapTt 3a npegocraBsiHe Ha uHpopmanus (CRS)

ITo Be3marane Ha crpanute oT ['8/'20, Opranu3anmsra 3a HKOHOMAYECKO ChTPYIHHYECTBO U Pa3BUTHE
(OUCP) pazpabotu OOmI cTaHAAPT 3a MpeaocTaBsHEe Ha HH(OPMAIH, KOWTO [eJIM TIOCTUTAaHeTo 32 B OBbeMIe Ha
OJPOOEH ¥ MHOTOCTpaHEeH aBToMaTH4yeH oOMeH Ha nHdopmanus (AOW) B cetoBeH Maimad. OOmMAT craHIapT 3a
npenoctapsiHe Ha uHpopmanus (CRS) e uHKopropupaH B u3MeHeHaTa JIMPEKTHBA OTHOCHO aIMHUHUCTPATHBHOTO
CHTPYIHHYCCTBO B 00JacTTa Ha AaHbuHOTO obaarane (DAC 2), Bisi3na B cuia Ha 09.12.2014r. u Beye oTpa3cHa B
JIroxceMOypreKOTO 3aKOHOAATENCTBO Che 3akoHa oT 18.12.2015r.

CobriacHo nzuckBanusnta Ha CRS, ¢unancoBute nucTHTynMK B JltokceMOypr 1ie TpsiOBa 1a naeHTHUIUpaT
TUTYJIAPUTE Ha CMETKH (BKJIFOUMTEIHO B CIy4Yaid HA HHBECTULIMOHHO 00pa3yBaHHE — JIULA C KAITUTAIOBO HJIH IBJITOBO
y4acTHe) ¥ 1a YCTAaHOBH JaJlM T€ ca MECTHH JIMLA 33 JTaHBYHU LeNH M3BbH JltokceMOypr. B To3u cMuCHI, Bcska
¢uHaHCOBa MHCTUTYLUS B JIFOKCeMOYpT 11e Ob/ie JUTbXKHA PH OTKPUBAHE Ha CMETKA [P Hes 1a M3UCKa M ITOIYIH
JeKJIapalys OT ChOTBETHUTE TUTYJLIPH, 3a 1a ycTtaHoBH CRS craryca MM H/WiH IOPHCANKIMUTE, HA KOUTO T€ ca MECTHU
JHLA 32 JAHBYHU LEIH.

®dunaHcoBUTE HHCTUTYLMH B JITOoKCEMOYpr 11e TpsiOBa Jla M3BBPLIAT IBPBOTO IPEIOCTaBsHE HA (PUHAHCOBA
uH(bOpMAIIUS 32 TUTYJISIPUTE HA CMETKHU U (B OTIPEICIICHN CIyYan) KOHTPOIUPAIIIUTE TH JIHIA, KOMTO Ca MECTHH JIHIIA 32
JTAaHBYHM IeJTN B yUacTBaIIUTe IopHCcIUKIK (onpeneneHu B Jlekpet Ha Benukoro Xepuorcrso) 3a 2016 roauna, kato
NpeoCTaBsiHEeTO Ha MH(pOpMalMiTa Ha JaHbuHUTe MHCTUTYIMK (Administration des contributions directes) Ha
JIroxcemOypr Tps6Ba na 0bae HanpaseHo 10 30.06.2017r. JIrokceMOyprckuTe JaHbYHU WHCTUTYLIMH aBTOMATHYHO e
0OMEHSAT Ta3u MHPOPMALKS C KOMIETCHTHUTE YY>KACCTPAHHU TaHbYHH HHCTUTYLIUH J0 Kpas Ha centemBpu 2017T.

3anmra Ha JaHHA

EBponeiickata mupekruBa (DAC 2) m3uckBa ¢purancoBute nHCTUTYIWH OT EC 1a MHQOpMHpAT peaBapUTEITHO
BCEKH WHJIMBH/yaJIeH HHBECTHTOP, 3a KOKTO I1e ce 0OMeHs nHdpopmanus, 4e choTBETHaTa MH(POPMAIH e 0b/e
chOHMpaHa 1 OOMEHsIHa, KAKTO U CIIE/IBa J1a My ITPEAOCTaBH LisuiaTa HHGOPMAILHs, M3UCKBaHA ChIVIACHO aKTyaln3upaHHs
JlrokcemMOyprckus 3aKoH.

e B T03u cMuCHI, POHIBT B KAUECTBOTO Ha IpenocTasiia nHdopmanus GuHaHCOBA MHCTUTYLMS B
JIrokcemOypr, 11e 6b71c OTTOBOPEH 32 00paOOTBAHETO HA JIMYHUTE JAHHHU.

e JluvHUTE IaHHU ca MpeJHa3HauYeHH 3a u3noi3Bane 3a nenure Ha CRS/DAC 2/FATCA.

° Z[aHHI/ITe BEPOATHO LIC CC MPEAOCTABAT HA JAHBYHUTC UHCTUTYILIUU B .HIOKCCM6ypl" U CbOTBCTHUTEC
Yy KACCTPpaHHU JaHBbYHU MHCTUTYHHU.

e 3a BCSIKO M3MpaTeHO UCKaHe 32 HHGOpMAITUs 10 WHANBUIYAICH JSUIOB WIX ABJTOB MPUTEKATEN, OTTOBOPHT OT
WHIUBUAYATHHS JSUI0OB WM JTBJITOB MPUTEXKATEN 1ie ObJe 3aabbkuTeneH. JIumcara Ha OTTOBOp MOXKe Ja
JIOBeJIe 10 HEKOPEKTHO WM ABOWHO MPEAOCTaBsHE Ha HH(DOpMAITHsL.

e  Bcexu nHIUBHUAYATICH ISJI0B WK IBJITOB MPUTEXKATEN, 32 KOTOTO € Omiia mpeaocTaBeHa nHGOpMaIus nMa
MIPaBOTO HA JOCTHII 10 JaHHHUTE/(PUHAHCOBAaTa MH(DOPMAIHs, peqocTaBeHa Ha JIFOKCeMOYpPIrCKUTE TaHbYHH
BJIACTH, KAKTO ¥ J]a KOPHUTHpa Ta3u HHPOpMAIUs.

Cwrinacno Pernament (EC) 2016/679 3a 3amura Ha JTMYHATE JaHHK Ha (GU3HYECKUTE JIMIA 32 00paboTka u cBOOOTHO
JBIOKeHUE Ha TakuBa AaHHU (“GDPR”), cineqHuTe KaTeropuu OT JIMYHH JaHHU HA TPUTEIKATCIUTE HA JSUTOBE,
ChIBPIXKAIIY CE B HIKOU OT JOKYMCHTHTE, MIPEJOCTABCHH OT IPUTEIKATEIH HA JISJIOBE, MOTaT Jia ObIaT ChOUpaHHy,
3aIMCBaHM, ChXPAHIBAHH, IPOMEHSIHHU, TIPEXBBPISTHU WM 00pabOTBaHM 10 IPYT HAYWH U M3MOI3BaHH (,,00paboTBaHm )
oT YIpaBIsIBamioTo APYKECTBO, ACHCTBAIIIO KAaTO ,,aAMHHACTpATOp® B 3HaueHHeTo Ha GDPR: nnentudukannonuun
JTaHHW, KOHTaKTHa WHpopManus, mpodeCHoHaTHN JaHHH, aIMIHUCTPATUBHY JaHHHU, (UHAHCOBU NaHHHU M KPUMUHAITHH
JlaHHU (HaIp. ChAeOHO JTocHe).
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[Monnmcpatiku JloroBOPHT 3a 3alMCBaHe HA AIIOBE, TE3H JAaHHU MOTAT J1a ObaaT 00paboTBaHU OT Y IPaBISBAIIOTO
JIPY>KECTBO W/UIIK OT HETOBUTE MPECTABIISBAILY 32 BCSIKA OT CICIHUTE [ICTIH:

e  l3nbiHeHMe Ha TOTOBOPHHU 3a/IbJDKEHHS M OTTOBOPHOCTH, HEOOX0IMMH 3a onepupaneto Ha Dona,
BKJIFOUUTEIHO YIIPaBICHUETO U aIMUHUCTpHpaHeTo Ha Donpa;

e Cna3BaHe Ha NPUIOKUMOTO 3aKOHOZATENICTBO WIIN PETYIaTOPHHU 3a]IbJDKEHHUS, KATO HAIIPUMEp 110 OTHOIICHHE
Ha UACHTHGUKALMS IO TPEeJOTBpaTsiBaHeTo Ha mpaHeTo Ha mapu 1 CRS/DAC 2/FATCA;

e  CrpluecTBYBaHETO Ha BCSIKAKBH APYTH 3aKOHHU OM3HEC HHTEPECH, NIPECICIBAHH OT YIIPaBIABaLIOTO
JPY’KECTBO HJIM TPETH JIMLA, OCBEH KOraTto (yHIaMEHTAIHUTE [IpaBa Ha MPUTEKATEINTE Ha [SUI0OBE He ca C
NPUOPHUTET HAJ TE3U IIPaBa;

e Ilpu Besika Ipyra CUTyalHs, KbIETO IIPUTEKATEINTE Ha IUIOBE ca Jald pa3pelieHne 3a 00padoTka Ha
JIMYHUTE JaHHH.

3a Ta3u eI, TMYHUTE JaHHH MOTar 1a ObAaT IPEXBBPISTHA KbM YIIPABISABALIOTO APYKECTBO, ATCHTHT MO
TpaHchepute u TexHusT npeacrasmssan (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme.), HAIIMOHATHUTE OpraHu, J{UCTpUOyTOPUTE B AbPKABHUTE, KbAeTO POHIBT € PETHCTPUPAH U
BCHYKH IPYTH TPE/CTABIABAIIN, HA3HAYCHH OT YIIPaBIISBAIIOTO APYKECTBO Ja MOAIoMarar aeiHoctra Ha Doupa.

YHpaBJ'IﬂBaH.IOTO APYKECTBO W/WIIA BCEKU OT HETOBUTE MNpeaAcCTaBjIsABallld KOMIIAHUH, IPEAOCTABAIIMN yCIYIrd HAIMaA J1a
MPEXBBPJIAT JIMIHU JdHHU Ha AbpiKaBa U3BBH EBpOHeﬁCKOTO HNKOHOMHYCCKO IMPOCTPAHCTBO, aKO Ta3u AbpiKaBa HC
npeaocTaBs aICKBAaTHO HUBO HA 3alllMTa HA JAHHU U TaKa HE Hpez[naraﬁKI/I HOPUANYICCKA CUTYPHOCT.

VYnpaBisBamoTo Apy>KECTBO HiAMA Ja ChbXpaHIBA JIMYHU JAHHH 32 TO-IBIET IIEPHOA OT HEOOXOIUMOTO 32 IIeTHTe, 32
KouTo ca omnn crOpanu. [To OTHOIIEHHE Ha ONPEeICHHETO Ha ITOIXOISIIHS IEPHO Ha ChXpaHeHHe, Y IPaBISIBAIOTO
JIPY>KECTBO CHIIO TaKa IIe Ce MOAYMHIBA Ha BCIKAKBH 3aIbJKCHUS J1a CE ChXPaHsABa HH()OPMAITUITA, BKIIOUUTEITHO
3aKOHOJIATEJICTBOTO BBB BPB3Ka C MPEJOTBPATABAHETO Ha paHeTo Ha mapu, GDPR u nanbuHUTE 3aKOHHU U
pasmnopenou.

[Iputexxatenure Ha IAJI0BE UMAT MO BCIKO BPEME MPABOTO Jia M3UCKAT OT Y PaBISABAIIOTO IPYKECTBO JOCTHII,
MIPOMSIHA WJIH 3aJIMYaBaHe Ha TEXHU JIMYHU JIaHHU WM OTpaHr4YaBaHe Ha 00paboTKaTa Ha TEXHUTE JIMYHU JIaHHU WU Ja
OTKaXkaT 00paboTKa Ha TEXHUTE JIMYHU JAaHHM, a TaKa CHIIO W MPABOTO HA MPEXBBHPIISTHE HA TaHHHU.

Koraro obpaboTkara e 6a3upaHa Ha chbriiacue, IPUTEKATEINUTE Ha SUIIOBE UMAT PABOTO J1a OTTETIIAT TAXHOTO
chIyacHe 1o Besiko BpeMme. CoritacHo maparpad 77 Ha GDPR, nputexarenire Ha AsI10BE HMaT IPAaBOTO Jia BHECAT
*Kanba B peryJIaTopeH OpraH, B cIy4ail Ha HapyIIeHHe Ha ChOTBETHOTO 3akoHoarencTBo (Hamp. CNPD B
JIrokcemOypr).

[IputexxaTensT Ha JSIIOBE MOXKE Jla YIPAKHH MpaBaTa CH, U3Ipallaiky 3aUTBaHe 0 Y IPABISBALIOTO JAPY>KECTBO.
JlombiHUTETHA HH(POPMAIIKS 3 YCIIOBHsITAa Ha 00pabOTBaHEe HA JaHHHUTE Ca HAJIMYHU OE3IIATHO MMPH MOUCKBAHE Ha
ajZipeca Ha perucTpanys Ha YIIpaBJsBaOTO JPY>KECTBO.

14. CHETOBOJHA I'OAUHA

C‘IGTOBO,HCTBOTO Ha q)OH)Ia CC IMPUKJIIOYBA BCAKa roAHa Ha 31 JACKEMBpPHU.

15. UTH®OPMALIUS 3A IIPUTEXATEJIUTE HA JIS1JIOBE

YpaBisBamoTo IpyKeCTBO MyONHKyBa €XEroJHO MOAPOOEH OJUTHpaH OTYeT 3a aeifHocTTa Ha PoHma U 3a
YIpaBJIeHWETO Ha akTuBuTe Ha DOHIA, MPEACTaBeH B €BpO; TO3W OTYET IIe BKIOYBA, HAped C apyra mHdopMaIus,
CBBKYITHUS OTUET 3a Bcuuku [1oa¢oHI0Be, NETallIHO ONMMCaHne HAa aKTUBUTE Ha BeekH [10a(GOHI U OAUTOPCKH JTOKIIAI.
YpaBisBamoTo APYKECTBO MOXE JONBIHUTENHO Jla MyONIMKyBa OTACTHH OJWTHPAHU OTYETH 3a JCHHOCTTa H
yhopasieHueTo Ha pa3nuaau [logdonmose win pa3nuuau rpynu oT [loadoHI0Be, BKIFOUYUATEITHO ISTAHIHO OIMCAHUE HA
akTUBUTE camo Ha Te3u [loadonmose.

OcBeH TOBa, anaan{BamOTo APYKECTBO Hy6HI/IKyBa mMEeCTMECCUYHU HCOAUTHUPAHU OTYETH, BKIIFOUBAIU, HAPE
C apyra HH(bOpMaHHH, OIIMCAaHUEC HA aKTUBHUTC Ha BCCKU HOH(bOHH n 6p0$[ ﬂﬂHOBe, KOMTO ca Ouin HU3AaZICHU U U3KYTICHU

06paTHO OT JaTaTa Ha 11ocJjicaHara ny6m/11<au1/m.

Tl'opecriomenaTnute TOKyMEeHTH e OBIAT MPEIOCTABCHH Ha pasmojoxeHne Ha llputexarenure Ha J[gmo0Be He
MO-KBCHO OT YETHPH MEcela OT Kpast Ha GMHAHCOBATa TOJMHA — 3a TOAUITHATE OTYSTH — | 10 JIBA MECEIIa OT J1aTaTa, KbM
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KOSITO C€ M3TOTBAT — 3a MIecTMeceUHuTe oTdeTH. Komms ot te3n AOKYMEHTH MOTraT Jaa 6'b,HaT TIOJTY4YCHH 0e3MIaTHO OT
BCCKU Ha aIpECUTC Ha YIIPABJICHUC Ha AI{MI/IHI/ICTpaTI/IBHI/IH arcHT U Ha praBJ’IHBaHIOTO APYIKECTBO.

Besika Apyra (I)I/IHaHCOBa I/IH(l)OpMaHI/IH, oTHacsma ce Ao Pdonga wid A0 ynpaBﬂHBaHIOTO APYKECTBO,
BKIIFOUHUTCIIHO I/IH(i)OpMaHI/Iﬂ 3a ICPUOANIHOTO U3YUCIIABAHEC HaA HernaTta cTOMHOCT Ha aKTUBUTE Ha I[HJ'I ot Bceku Kiac
BBB BCCKU HOZ[(l)OH,H, LHCHUTC IpU U3JaBaHC, O6paTHO M3KYIIYBAHC U KOHBCPTHUPAHC Ha ,HHJ'IOBCTG, KaKTO U 3a BCIKO
BPEMCHHO CIIMpAaHEC Ha OLCHABAHCTO Ha ﬂHHOBeTe, me MOXKC Ja 6’b):[e MojiyuyeHa Ha ajpeca Ha YIIPAaBJICHUC Ha
A,Z[MPIHI/ICTpaTI/IBHI/IH arcHT.

Benuky BakHH CBOOIICHHS [0 MPUTSKATENNTE HA [SUIOBE INE OBJAT OMNOBECTCHH dYpe3 ChOOLICHHE,
MyOJIMKYyBaHO HA WHTEPHET CTPAaHMIATA HAa YTIPaBIABANIOTO IPYKECTBO Ha ciemuus ampec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako e HeoOX0aNUMO, B ONPEIEIICHN IbPKABH-AUCTPUOYTOPH, TyOIHKAUKUTE e Ce TPABAT U
BBB BECTHHK, IJIX II0 JPYT HAYMH, KAKTO CE H3UCKBA OT 3aKOHa. B cirydanTe, KOraro nMa H3U3CKBaHe Ha JIFOKCEMOYPrCKIs
3aKOH, MyOJIMKAI[MUTE OCBEH TOBA Iii¢ OBbJAT HAIIPABEHH B IIOHE eMH JIoKceMOypreku BectHuk u B RESA. (Enexrponen
OusHec crnipaBouHUK B JItokceMOypr).

HpI/ITe)KaTeJ'II/ITe Ha JAJI0BC UMAT IMPaBOTO Oa moJaBaT OIIaKBaHUA 6e3HHaTHO Ha O(bI/I]_II/IaJ'IHI/IH €3UK HJIKM Ha
eIMH OT O(MIMAITHUTE €3UIY Ha ChOTBETHATA JIbpKaBa Ha AUCTPUOYIIHSL.

[puTtexatenute Ha JSUIOBE UMAT BH3MOXKHOCTTA J1a BHECAT TEXHUTE OIUIAKBAHHS Ha aapeca Ha yrpaBieHHe Ha
VYrpapasiBaoTo APYKecTBo: yiI. ,,oKan Mone“ 5, Jlrokcem0Oypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
MHTEPHET CTpaHWIaTa Ha YMpaBisBamioTo ApyxectBo (Www.eurobankfme.lu) w/mnm aupekTHO mnpu MecTHUTE
IUCTPUOYTOPH MITH areHTH MO Pa3IUIallaHusl B ChOTBETHATA IbPKaBa Ha IUCTPHOYLIHSL

16. JOKYMEHTHU HA PA3IIOJIOKEHUE 3A TIPOBEPKA

CrenHuTe JOKYMEHTH Ca Ha PAa3NoJIOKEHHE 3a Mperiea mpe3 o0MYaiiHOTO paboTHO BpeMe B o(ucHTe Ha
YnpaBnsaBaioTo IpyKecTBO:

(1) Tpocnexkrst u KiouoBa mudopmarms 3a masecturopute (KHMM) (kommst oT komto Morart jga Objaar
NOJTy4eHH Oe3IIaTHO Ha aJipeca Ha YIpaBJieHHue Ha YIIPaBIISBALIOTO APYKECTBO);

(2) TIpaBumiata 3a ympasieHHe (KOIHS OT KOMTO MOTraT Ja ObJar MOJYy4YeHH Ha ajpeca Ha yIpaBlICHHE Ha
YpaBnsBamoTo Ipy>KecTBO OE3IIIATHO);

(3) HoroBopsT 3a banka aeno3utap v ATEHT IO INIALIAHHUATA MEXIY Y IPaBISBALIOTO APYKECTBO U
“lOpo6ank IlpaiiBut bank JIrokcemOypr C.A.”;

(4) HoroBopbT 3a AJMUHHCTPATHBEH AareHT, Perucrpatop M ATEHT MO0 NPEXBBPISHHUATA MEKITY
YmpasnsBamoTo apyxectBo u “tOpobank [IpaiiBut bank JlrokcemOypr C.A.”;

(5) HdoroBopbT Mexay YpaBisBallOTO PYKECTBO 1 MEHHIKbPA HA NHBECTHULIUHTE;

(6) HoroBopbT Mexay MeHWIKbpa Ha WHBeCTHIMHTE W [IOAMEHHKBpPA HAa HMHBECTHUIIMUTE (AKO TaKbB
CBIIIECTBYBA);

(7) O6ebp3anute ¢ akiuu Cyan jgoroBopu, oTHacsm ce a0 Iloa-poumosere (JI®) ®OHJ CITELITUATTHA
[IEJ1 HAN-JIOBPE TIPEJCTABWIN CE, (JI®) ®OHJI CIELMAJIHA IIEJ HAI-JIOBPE
[IPEJICTABWJIH CE I, (JI®) ®OH/T CITELIUAJIHA LIEJI HAM-JIOBPE ITPEJICTABUJIN CE III, (JID)
®OHJI CIIELIMAJIHA LIEJI HAW-TOBPE IIPEJICTABUJIM CE IV, (JI®) ®OH/{ CIIELIMAJIHA LIEJI
HAW-JIOBPE TIPEJICTABWJIN CE V, (JI®) ®OHJ CIHELWAJIHA IEJI HAW-JIOBPE
MPEACTABUJIN CE VI; (JI®) ®OHJ] CITIELIUAJIHA LEJT ®OPMVYJIA AKLIUW UHJEKC I; (JID)
®OH/] CIIELIUAJIHA LEJI ®OPMVYJIA AKIIMU UHAEKC Il u (JI®) ®OH CIIELIUAJIHA LEJI
OOPMVIJIA AKIIMU UHJEKC IlI.

(8) VYcrapwT Ha YpaBisiBaIlOTO APYKECTBO;
(9) AxryanusupaH CIUCHK CbC BCHUKH (DOHIOBE MO YIpaBiICHHE HA YIIPABIABALIOTO APYKECTBO;

(10) Peructbp 3a KOHGIIMKT Ha MHTEPECH HA YIIPABISBAIIOTO APYKECTBO.
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MNPUJOKEHHUE 1 - “(JI®) AKHUU - ®OHJ I''IOBAJTHU AKITUN”
(“Hoadonast”)

HNupopmanusTa, KoATO ce chAbPsKka B ToBa [Ipunoskenue, TpsadBa 1a ce pa3riexia BbB Bpb3Ka ¢ MbJIHHA
TekeT Ha IIpocnexkra u IlpaBuiara 3a ynpasieHue.
1. PedepenTna BanyrTa

Egpo (EUR)

2. IHBeCTHIIHOHHA 1eJ1 U MOJUTHKA

WuBectnnmonnara nen Ha Ilogdonrna e 1a vHBECTHpa aKTUBHUTE CH NMPEIVMHO B JISUIOBH [ICHHH KHIDKA U APYTH
EKBUBAJICHTHH IICHHHU KHIDKA HA KOMIIaHUHM, JomycHatn Ha OdurnuaneH maszap win ThpryBaHu Ha Perymupan masap B
pazsurure crpanu ot Espona, CAILL u A3us.

Ha Btopo wmsicro, [ToadounbT nHBecTHpa B akUMU W APYTM €KBUBAJICHTHU ICHHM KHIDKA Ha KOMIIAHUH,
nonycHaty Ha OdunuaneH nasap Wwid TbpryBaHu Ha Peryiupan nasap B cTpaHM He BKJIIOYECHH B HO-TOPHUS naparpad,
0aHKOBHU [EMO3UTH, MHCTPYMEHTH Ha MapH4yHHS Mas3ap, MHCTPYMEHTH ¢ (PUKCHpaHa JOXOIHOCT M CTPYKTypHUpPaHU
(DMHAHCOBH WHCTPYMEHTH, KaKTO U BbB (DUHAHCOBU JEPUBATUBHH WHCTPYMEHTH C Liesl e()eKTHBHO YIpaBieHUE Ha
noptdeiin uin XemKupane.

WHBecTnpaHe B JIMKBUIHHM aKTHUBH, TPEINPHITHS 332 KOJEKTHBHO HMHBECTHUpPAHE, (PMHAHCOBU /EpUBATHBHU

WHCTPYMEHTHU U CTPYKTYpPHUPaHU (PUHAHCOBM HHCTPYMEHTH, MOXKE /1a C€ M3BBPIIBA B IPAHUIINTE, ONPENICIICHN B pa3/ieNn
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu pakropu

PuckoBure dakropu, xapakrepuu 3a [loadoHaa, ca nMpeJuMHO Ma3apHUST ¥ BAIYTHUAT PUCK, a KOrato ca
pEeJIeBaHTHU — U PUCKOBETE, CBbP3aHH C U3II0JI3BAHETO Ha (PMHAHCOBH JiepUBaTUBH. Te31 PUCKOBE ca OMHMCAHU MOPOOHO
B ToukH (i), (iv) u (vii) B pazaen “Puckosu ¢akropu” Ha [IpocnexTa.

Hsma rapannus, 4e 1ienTa HHBECTUIMS-BB3BPBIIAEMOCT 11e Ob/ie MOCTUrHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCHUTCIICH VaR.

HuBoto Ha MUBBpUIK HE ce oyakBa Aa HaAXBBpiau 150%. M30paHusaT MeTO 3a H3UUCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

PedepentausaT moprdeiin, u3Mon3Ban 3a M34YKCIsABaHe Ha oTHOcuTesneH VaR e ciemnumsr: 50%DJ Industrial
Average + 40% Eurostoxx50 + 10% Nikkei 225.

4. TTpoua Ha HHBECTUTOPUTE

IoadoHnbT MMa BUCOKOPUCKOB NMPOGMI U € HACOYECH KbM MHBECTUTOPH, KOUTO THPCAT Ie4aIOH upe3 ydacTHe
B AuBepcuduIMpaH MOpTQEns OT MeXIyHapOJHH aKIUH, C 00CeIaBaly NePCIIEKTHBY B IbITOCPOUEH IUIAH.

5. IlbpBOHaYaJIeH MEepHO/ HA MpeJJarane
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Jenar 3a mppBoHavyanHo npexanarane Ha [loadorna me 60bpxe 18 cenremspu 2006 r. TIpe3 To3u exHOTHEBEH
MEPUO]T Ce TPUEMAT MOPBUYKU 32 MOKYIKa Ha IeHa 1 epo. [lnamanusTa 3a MOKYIKH, U3BBPIICHH MPE3 TO3U JCH Ha
IbPBOHAYAITHO TIpe/JIaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOUCHH B pasnen 6.2, Touka | Ha To3u
IIpocmexr.

Hpe3 MIbPBOHAYAIIHUA TIEPUOA HA MpCaAjiaraHe MOXKE Oa 6’5[[6 BBbBCICHaA TaKCa 3a

1cHarta I10 IMOKYyIIKaTa.

MOKYTKa, B pa3mep 110 2% oT

6. FOpuanyecko Jiuie, 0TrOBapsIIIo 3a yIpaBjenuero Ha akTuBuTe Ha [londonga

IOpobank Acetr MenmmxmbpHT Miouyss @ang MennmxMbHT Kammsan EAJ]
7. Knacose [Is110Be

[Monacrosiiem B [Toadonna cemectByBar 10 Knaca [{suoBe:

IOpobank IOpobank (USD) [Nomencka 6anka HuTepamepukan
(Eurobank) (Eurobank USD) (Postbank) Interamerican
IOpobanuk | 0 ITomencka 6anka BGN Kiac YactHo

(Eurobank I)

Kiac

Bw3narpaxienue
3a ynpaBlicHUE

Taxkca 3a
obpaTHO
H3KyIyBaHe

(Postbank) BGN OaHKupaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABUM, YC:

Knac Yactao
6ankupane (USD)

CNP Zois

- Kiacose cnc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYLHMOHAIHU HHBECTUTOPH U MOpaan

TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcwuuku kiacose mie 0baat geHoMuHupanu B EBpo ¢ uskiroueHue Ha ,,Ilomencka banka BGN”, koiito e
nesomunupad B bearapcku Jles (BGN) u FOpo6ank (USD), koiito e nenomunupad B llarcku JJomapu

(USD).

MPUIIOKUMHUTEC MaKCUMaJTHU B'bSHana)KZ[eHI/IH 34 ylpaBJICHUC U TAKCH 3a O6paTHO H3KYIIYBAHC CC pa3jinvaBaT

Ipy pa3JIMYHUTE KJ'IaCOBe, KakToO CJIcaBa:

Opo6ank |  HOpo6ank  IOpo6ank (USD) Ilomiencka 6anka  I[louieHcka 0 WnTepameprkan Kuac Knac YactHo
(Eurobank 1)  (Eurobank) (Eurobank USD) (Postbank) BGN Oanka Interamerican YactHo GaHKHpaHe
(Postbank) OaHkupaHe (USD)

1,4% 2,9% 2,9% 4,4% 4,4% 4,4%

1% 2% 2% 3.5% 3.5% 3.5%

2,9% 2,9% 2,9%

2% 0% 0%

Benukn JlsnoBe BBB Beeku Kitac nmaBart paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH pasmlpenessiHe Ha
MOCTBIUICHUSATA IPU JIMKBHUIALIHSL.

Benuku [Ismmoe B Kiacosere ca pemnBecTHpamu J[sutoBe (KakTo ca OMUCAHU

pasnpenenenue” — Ha To3u [IpocrekT).

8. Takcu u pazxoau
Pasxoou no coenxu, koumo ca 3a cmemxa Ha Ilpumescamens na Janiose

- Takca 3a nmokymnka: Jo 4%
- Takca 3a oOparHo H3KynyBaHe: Bwkre ropHara tabanna
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- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusHnu pasxoou

- Bp3HarpakaeHue 3a ynpasJicHHUE:

He ™oxxe na HaaxBbpnd paslukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
I'bPBOHAYANIHO 3aIUlaTeéHa INpHu Mokynka Ha J[[anose or Kimaca, xoiito
HaIlyCKaT M TakcaTa 3a MOKYyIIKa, npuioxkuma keM Kiaca, B kolTo cTaBat
IIpurexatenu Ha JsnoBe.

BrxTe ropraTa Tabmmma

- Be3HarpaxxaeHue Ha AJMUHUCTPATHBHUS U PETUCTPALIMOHHHUS areHT: o 0,10% rogumaO
- Bp3narpaxxznenue Ha bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [ToxdoHaa ca BCHIKH APYTH pa3XoId M TaKCH, KAKTO ca ONMCAaHM IMOAPOOHO B pasnen “Takcu u
pasxoan Ha @oHIA”, KOUTO BKIIOYBAT HAIPAUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CIEIKH, OAUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu tosu [Noadonn He ce m3mnama Br3HarpakaeHue 3a

MIOCTUTHAT PE3yJTAaT.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
(LF) Equity - Global Equities Fund LU0273960467
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund 1.U0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund L.U1102785430
CNP Zois (LF) Equity - Global Equities Fund LU1923391038

NOPUJOXEHHUE 2 - “(JI®) AKIIUU
(“Hoadonanbr”)

Hndopmanusara, KOSITO ce CbABbP

— ®OHJ PA3BUBAIIIA CE EBPOITA”

:ka B ToBa [Ipuioxkenue, TpsidBa 1a ce pasriekia BbB Bpb3Ka ¢ ITbJIHUS

TekeT Ha [Ipocnexkra u [lpaBunara 3a ynpasieHue.

1. PedepenTHa BasyTa

Espo (EUR)

2. HuBecTHIMOHHA LEJI M NMOJUTHKA

WuBectnunonnara nen Ha [loadonna e n1a MHBecTHpa aKTHBHUTE CH IPEIMMHO B TBITOBHU LICHHU KHIDKA U IPYTH
CKBUBAJECHTHN LIEHHM KHIKAa Ha KOMIAHWH, KOUTO MMAaT eKCIIO3MIMS WJINM 3HAaYMTeJHAa 4acT OT TeXHHs Ou3Hec € B
pernonute Ha FOxHa, M3rouna mnm nentpanHa EBpona m peroHnTe B TSAXHO ONNM3KO CHCEACTBO W ca JIONYCHATH HA
Odunmanes masap Win ce ThpryBaT Ha Perynupanu MECTHH W/HIH MEXTyHApOIHHU Ta3apH.

Ha Bropo wmsicro IlopdonnsT mHBecTHpa B OaHKOBM JETO3UTH, WHCTPYMEHTH Ha MapUYHHS Ia3ap |
CTPYKTYpHpaHu (UHAHCOBH HHCTPYMEHTH, KaKTO M BBHB (DMHAHCOBHM JACPUBATUBHU WHCTPYMEHTH 3a IICIUTE Ha
e(heKkTHBHO yrpaBJeHue Ha TOPTHEHT HIH XeHKUPaHE.

I/IHBCCTI/IpaHe B JIMKBUJIHW AaKTHUB

U, MNpCANpUATHA 3a KOJCKTHBHO HWHBECTHpPAHC, (bHHaHCOBI/I ACPUBATUBHHA

HUHCTPYMCHTHU U CTPYKTYpUPAHU (1)I/IHaHCOBI/I HWHCTPYMCHTHU, MOXKC [a C€ U3BBPILIBA B I'PAHULIUTE, ONPEACIICHU B pa3aciin

3.1 u 4 na to3u [IpocnexT.
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3. PuckoBu paxkropu

PuckoBure ¢axtopu, xapakrepuu 3a [loadonna,ca mperuMHO Ma3zapHHUTE, BaJyTHUTE PUCKOBE, PHCKOBETE
CBBP3aHU C HHBECTHPaHE BB BH3HHUKBAIIM 11a3apH, a KOraTo ca PeJIeBaHTHU — PUCKOBETE, CBBP3aHU C U3II0JI3BAHETO Ha
(rHAHCOBH eprBaTHBH. Te31 pUCKOBE ca ONMCaHU NOAPOOHO B ToukH (1), (1v), (vii) u (Viii) B pa3zaen ,,PuckoBu pakropu”
Ha IIpocnekra.

Hsima rapaHuus, ge 1enta HHBeCTULNA-BB3BPBIIAEMOCT IIie Obae MOCTHIHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3nIM € oTHOocuTelneH VaR.

HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPpIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentausat noptdeiin, u3non3san 3a nuzuncissane Ha otHocuteneH VaR e cnennusar: 90% MSCI Emerging Europe +
10% Eonia TR Index.

4. Tlpo¢ui HA HHBECTHUTOPHTE

[MondoHABT MMa BHUCOKOPHUCKOB MPO(UI U ¢ HACOYCH KbM HHBECTHTOPH, KOUTO THPCAT CKCIO3UIUS Ha
MMOCOYCHHUTE MO-TOPE Ma3apH Ype3 AbArOCPOYHO YUACTHE B AUBepcH(pUIpaH MOPTHEII OT ASIOBH IICHHU KHIDKA.

5. IIspBoHauajieH MEePHO] HA MpeJiaraHe

Jenar 3a mppBoHavyanHO npexanarane Ha [loadorna me 6bpae 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MIEPUO]T Ce TIPUEeMAaT MOPHUKU 3a MOKYIKa Ha IeHa 1 eBpo. [lmamanusara 3a MOKYIKH, U3BBPIICHU Ipe3 TO3M JICH Ha
IbPBOHAYANTHO TIpe/jiarane, TpsOBa Ja ce M3BBPIIBAT CHOOPA3HO MPaBMIIATa, TOCOYEHH B pasnen 6.2, Touka | Ha To3n
[Ipocnexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpeIaraHe MoXke a ObJe BbBEJCHA TaKca 3a MOKYyIKa, B pa3Mep 10 2% oT
[ieHaTa Ha pUI00UBaHe.

6. HOpuanyecko Juie, OTTOBAPSIIIO 32 yIPaBJeHHeTo Ha akTuBHTE Ha [londonna

IOpobank Acet MermmxMbHT Miouyss @ang MennmukMbHT Kammean EAJ]

7. Kuaacose [Iss10Be

TTonacrosiiem B [Toadouaa ceuectByBar 9 Kitaca JIsutose:

IOpo6anK [Nomencka 6anka % (R Knac YactHo
(Euligbank) IOpo6ank (USD) (BGN) (IntZ?amzﬁcan) OGaHKUpaHe
(Postbank BGN) (USD)
IOpobanxk | [Nomencka 6anka Pymbaus (RON) Knac Yactao
(Eurobank I) (Postbank) Romania (RON) GaHKHpaHe

KmacoseTe nmat CXOOHU XapaKTCPUCTHUKHU, KaTO CC UMa MPCABUJ, YC:

- Kiacose crc 3Haka “I” B HANMEHOBAHHUETO CH Ca 3ala3¢HM 3a MHCTHUTYIHOHAJIHU HHBECTUTOPU W TOPAIH
TOBA C€ IMOJ3BAT OT HaMasleH “taxe d’abonnement”;

- Bcwuku kimacoBe 1ie ObaaT JCHOMHHHPAaHU B EBpo ¢ u3kirodenue Ha ,,Ilomencka banka BGN”, koiiro me

O0bne menomunupan B bwiarapcku Jles (BGN) u ,,Pympuus RON”, koiito mie Obae ICHOMHUHHpaH B
PymbHcku Jlen (RON).
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- NPWIOKMMHUTE MaKCHUMalHH Bb3HarpaxaeHWs 3a yNpaBIeHUE H
pasnuyaBat npu paszauuHuTe Knacose, kakTo cieqsa:

Krac IOpo6ank 1 IOpo6ank IOpo6anx Iomencka IMomencka 6Ganka
(Eurobank 1) (Eurobank) (USD) OaHka (Postbank) BGN
(Postbank)
Be3narpaxaenue 1,9% 3,4% 3,4% 4,9% 4,9%

3a yHpaBlICHHE

Takca 3a 1% 2% 2% 3,5% 3,5%
obpaTHO
H3KYITyBaHe

TakcH 3a OOpaTHO W3KYIyBaHEe ce

Pymbuus ~ Hnatepamepu Kiac Hactho — Kiac

(Romania) KaH Oankupane  YacTtHO
RON (Interameric GaHKupa
an) He (USD)
4,9% 3,4% 3,4% 3,4%
3,5% 2% 0% 0%

Beuuku [lsoBe BBB Beeku Kiac maBaT paBHH MpaBa MpH OOpaTHO W3KYIyBaHE W IMpPU pasmpeicisHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

Bewnuku [smoBe B KmacoBete ca pemnBecTupamu JsmoBe (kakTo ca ommcaHu B paszgen 9 — “TlomuTtika Ha

pasmpenencane” — Ha To3u [Ipocmekr).
8. Takcu u pa3xonu
Pazxoou no coenxu, koumo ca 3a cmemka na Ilpumedcamens na JJanoge

- Takca 3a mokynka: Ho 5%
- Takca 3a 0O6paTHO n3KymyBaHe: Bmkre ropHata Tabimuna

- Takca 3a KOHBEpTHpaHE: He wMoxe Ja HaaxBbpisl pasiuKaTa MeXIy TakcaTa 3a IIOKYIKa,
IIBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTto
HaIlyCcKaT M TakcaTa 3a IOKYIKa, MpmiIokuMa kbM Kiaca, B KoWTO craBar

[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHuUe: Bmxre roprara Tabauna

- Be3Harpaxxaenne Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT:

- Be3narpaxxnenue Ha bankara neno3urap: Jo 0,50% roaumiHo

Jo 0,10% roaumiHo

3a cmeTka Ha [ToadoHga ca BCHUKH IPYTH Pa3xoAu U TAKCH, KAKTO ca OMMCaHU MoaApoOHO B pasaen “Takcu u
pasxoan Ha @oHA”, KOUTO BKIIOYBAT HAIIPHUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKH
BB3HArPaKACHUS, a/IBOKAaTCKU Bb3HArpaxaeHus u panbiu. [Ipu tosm Iloadonn He ce usminama Br3HarpaxneHue 3a

IMOCTUTHAT pE3yJTar.

9. ISIN koxoBe

Eurobank (LF) Equity - Emerging Europe Fund LU0273960897
Eurobank | (LF) Equity - Emerging Europe Fund LU0273960624
Eurobank (USD) (LF) Equity - Emerging Europe Fund LU1104498362
Interamerican (LF) Equity - Emerging Europe Fund LU0648401429
Postbank (LF) Equity - Emerging Europe Fund LU0273961275
Postbank (BGN) (LF) Equity - Emerging Europe Fund 1.U0391044665
Romania (RON) (LF) Equity - Emerging Europe Fund L.U0529513052
Private Banking Class (LF) Equity - Emerging Europe Fund LU1102785513
Private Banking Class (USD) (LF) Equity - Emerging Europe Fund L. U1102785604

48



MNPUJIOKEHHUE 3 - “(JI®) AKHUU - POH/J IT'PBLUKN AKIUN”
(“Hoadonast”)

HNudopmanusTa, KoATO ce chAbPika B ToBa [Ipunoikenue, TpsadBa 1a ce pa3riexia BbB Bpb3Ka ¢ MbJIHHA
TekeT Ha [Ipocniekta n [IpaBuiiaTa 3a ynpasienue.

1. PedepenTHa BasyTa

Egpo (EUR)

2. HuHBecTHIMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [Tondonna e nHBeCTHpa aKTHBHUTE CH NMPEAMMHO B aKIWH M APYTM CKBHBAJICHTHU
LICHHU KHIDKA Ha KOMITAaHWH ThPTyBaHH WM IpueTn Ha AtuHckata PoHnoBa bopca nimm KOMIIaHUH C €KCIO3UIUS KbM
WK YCTaHOBEeHA B ['bpIIvsi, MPHETH HA BCEKU IPYT O(HUIIHANICH JTUCTHHT WK ThPTyBaHU Ha BCEKH APYT PETyJIMpaH masap.

Ha Bropo msicro IlondonasT nHBeCTHpa B OAHKOBH JICTIO3MTH, WHCTPYMEHTH Ha MAapHYHHUS a3ap, KHIKA C
(uKcHpaHa JOXOJHOCT U CTPYKTYPHUPaHHU (PUHAHCOBU MHCTPYMEHTH, B aKIMU M JPYTH €KBUBAJIICHTHH LICHHU KHMXKA Ha
KOMITaHHH, TIPHUETH Ha BCEKHU JPYr o(QUIMaJIeH JIMCTUHT WIIM ThPTryBaHH Ha BCEKH JAPYT pEeryJjHupaH Ia3ap, KakTo U BbB
(bMHAHCOBH JAE€PUBATHBHU MHCTPYMEHTH 32 LIEJIUTE Ha e()EKTUBHO yIpaBlIeHHE Ha MOPTQEHIT WK XePKUpaHe.

WHBecTnpane B JIMKBUIHHM aKTHBH, TPEINPHUATHS 332 KOJIEKTHBHO HHBECTHpaHe, (PMHAHCOBU JICPUBATUBHU
WHCTPYMEHTHU U CTPYKTYpPHPaHU (PMHAHCOBU HHCTPYMEHTH, MOKE Jla C€ N3BBPIIBA B IPAHUIUTE, OTIPEEICHU B Pa3/Ieln
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu ¢pakropu

Puckosure daxropu, xapakrepHu 3a Iloadonna, ca mpearMHO Ha3apHUAT W BATYyTHUSAT PHCK, a KOraTto ca
pEJIeBaHTHHU — M PUCKOBETE, CBBP3aHHU C U3IOI3BAaHETO Ha (PMHAHCOBH ACPUBATHUBHU. Te31 PHUCKOBE ca OMUCAHU MOAPOOHO
B ToukH (i), (iv) u (vii) B paznen “Puckosu dakropu” na [Ipocnekra.

Hsama rapaHius, 4€ 1eJjiTa UHBECTULHSA - Bb3BPBIIACMOCT MIE 6']),[[6 IIOCTUIrHATAa.

MCTO,HOJ'IOFI/IHT& 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoTto Ha MUBBPUIK HE ce oYakBa Aa HAAXBBpiH 150%. M30paHuaT METO 32 M3YUCIIIBaHE Ha TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.

PedepentausT moprdeiin, W3NoN3BaH 3a W3UMCIHsBaHe Ha ortHOocuTenieH VaR e ciemmmsr: Athens Stock
Exchange Index

4. Tlpo¢us Ha HHBECTHTOPHTE

IondoHnbT MMa BHCOKOPUCKOB NMpOGHI U € HaCOYeH KbM HMHBECTHUTOPH, THPCEIIM MeYaiOu OT ydacThue B
nuBepcuUIUpan mopThein oT akiuu Ha ['pbLKN KOMIIAHUH, ¢ 00eIaBally NEPCIEKTHBU B ABJITOCPOYCH IUIAH.

5. IIbpBoHauyajeH NepUHO] HA NMpeAsiaraHe

JlensT 3a mppBoHavanHoO npexyarane Ha [lomdonna me 6bme 18 cenremspu 2006 T. IIpe3 To3u emHOTHEBEH
MEPUO]T CE TPUEMAT MOPHUYKU 32 MOKYIKa Ha IeHa 1 epo. [lnamanusra 3a MOKYIKH, U3BBPIICHU NpE3 TO3U JICH Ha
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ITBPBOHAYATIHO MpeAsarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO IpaBHIiIaTa, IIOCOUCHM B pasien 6.2, Touka I Ha To3m
IIpocmexr.

IIpe3 mbpBOHAYATHMS IEPHO HA TIpeAiiaraHe MOXe J1a Oblle BbBE/ICHA TaKca 3a MOKYIKa, B pa3mep 10 2% oT
LieHaTa Ha IpUI00UBaHE.

6. HOpuamuecko Juue, OTTOBAPSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa

IOpobank Acer MenmmxMbHT Miouysn @ang MeammxMbeaT Kammean EAJT.

7. Kuaacose /IsioBe

[onacrosmewm B [Toadonna crmectByBar 6 Knaca /lsose:

IOpobank [MommeHcka 6aHka PymbHUS
(Eurobank) (Postbank) (Romania)
HOpobank | [Tomencka 6anka Krnac YactHO
(Eurobank I) (BGN) OaHKHpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

- Kiacose cne 3Haka “I” B HAMMEHOBAHHETO CH Ca 3ala3eHM 3a HHCTUTYLMOHAIHU HHBECTUTOPH U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku kiacoBe mie 0baaT AeHoMuHUpaHu B EBpo ¢ m3kimouenue Ha ,Iloniencka banka (BGN)”, koiito
ute Ob/1e nenomunupan B beiarapeku Jle (BGN).

- MPUIIOKUMHUTE MAKCUMAJIHA BLSHal"pa)K,I[GHI/IFI 3a YIpaBJICHUEC W TaAKCHU 3a O6paTHO H3KyIlyBaHC C¢€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBC, KaKTO CJICaBa:

Kirac IOpobank | KOpob6ank [Nomencka [Nomencka PymbHUS Knac
(Eurobank I)  (Eurobank) OaHKa OaHKa (Romania) YactHo
(Postbank) (Postbank) OaHKUpaHe
(BGN)

Bo3narpaxaenue 3a 1,4% 2,9% 4,4% 4,4% 4,4% 2,9%
yIpaBJieHue
Taxkca 3a oOpatHO 1% 2% 3,5% 3,5% 3,5% 0%
H3KYyIyBaHe

Benukn JlsnoBe BBB Beeku Kitac naBar paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE W IpU paslpelessHe Ha
MOCTBIUICHUSATA IPU JIMKBHUIALIHSL.

Bewuku JlsioBe B KiacoBeTe ca pewnBecTupamniu JsuoBe (kakTo ca omucanu B paznen 9 — “TlomuTthka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂO@e

- Takca 3a noxymka: Ho 4%
- Takca 3a 0OparHO u3KymnyBaHe: Bwkre ropHara Tabania
- Takca 3a KOHBEpTHpaHe: He wMmoxe na HaaxBbpis pasiMKaTa MeEXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIuiaTeHa npu mnokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcara 3a TOKYyIka, mprmiokuMa kbM Kitaca, B KOiTO cTaBaT
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamuenu pasxoou

- Bp3narpaxaenue 3a ynpasieHue: Bwxre roprara tabmuia
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- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS M PETUCTPALIMOHHHUS areHT: o 0,10% rogumaO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cMeTKa Ha HOI[(I)OH,H& Ca BCUYKU APYrd pa3sxoau U TaKCHU, KaKTO Ca OIMMCaHU HOI[pOGHO B pasaci “Takcu u
pa3xoau Ha q)OHZ[a”, KOUTO BKJIFOYBAT HAIpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TaKCHU 3a U3BBPUICHU CACIIKHU, OAUTOPCKU
BBb3HArpaXXJACHUA, aIBOKATCKN BBb3HAIPAXKACHUA U JaHBIU. HpI/I TO3U HOZ[(I)OHI[ HC CC Hu3Ilialia B’L3Harpa)I(JI€HI/Ie 3a
MOCTUTHAT pE3YyJTar.

9. ISIN komoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank | (LF) Equity - Greek Equities Fund LU0273962083
Romania (LF) Equity - Greek Equities Fund LU0273963305
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund L.U0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIOKEHHUE 4 — (JI®) ®JIEKCHU AJTOKAIIUS I'PBIKA ®OH/J]
(“IToadonabr™)

HNudpopmanusara, KOATO ce cbAbp:Ka B Toa IIpuioxkenne, TpsidBa 1a ce pas3rie:kaa BbB Bpb3Ka ¢ bJIHUS
Texer Ha IIpocnexra u Ilpasuiara 3a ynpasieHue.

1. PepepentHa BamyTa
Espo (EUR)
2. UHBeCTHMIIMOHHA 1IeJ] M MOJUTHKA

WuBectuimonHara 1en Ha [loadonna e 1a MHBeCTHpa aKTUBHUTE CH MPEIUMHO B aKIIUH U JPYTH €KBUBAJICHTHU
LIEHHU KHIDKA Ha KOMIIAHWH, ThPTYBaHHU WM JonycHaTH Ha AtnHckaTa @oHnoa bopca, B IpexBBpIMMU JBITOBH IIEHHN
KHIKa (BKJI. 00JMranyu ¢ pUKCHUpaHa ¥ ruiaBall JIMXBa), ThPTyBaHH WK IPUETH HA PEryJIMPAHU Ma3apy 110 LsUT CBSIT.
[MoadouabT 1Ie MHBECTHPA

e Haii-manko10% u He noBede oT 85% B aKIUM U IPYTH €KBUBAJICHTHU IICHHU KHIDKAa HA KOMITAHUH THPTyBaHU
WM ipueTH Ha AtnHckara (oHIoBa Gopca.

e Haii-manko 10% u He noBeue oT 85% B NPEXBBPIMMH IBJITOBH LIEHHH KHIDKA (BKJI. 0OIHranuy ¢ GuKcupana u
IUIaBal] JIMXBA), EMUTHPAHU WIH TapaHTHpaHH OT ['PBIKOTO MPABUTEJCTBO NPHETH WIM THPryBaHM Ha
peryJIMpaHy nasap 1o L1 CBAT U IPEXBBPIIMMH IIEHHH KHIDKA EMUTHPAHH OT KOMIIaHUU Oa3zupanu B ['bpuus
WJIN HOCEIN eKCIO3UIMs KbM ["bpriyst (BKJI. oOnuranuu ¢ pUKCHpaHa 1 IJIaBalll JINXBa)

e  TOA(GOHIBT MOXKE J]a MHBECTHPA TTOBeUe OT 35% OT akThBHTE CH B ['pBIKK qbpkaBHu obmurarmu/ T-Bills

e yuBectunyu B gsoBe Ha KMC u Apyru KOJEKTHBHU MHBECTUIIMHU 1/min ETFS, KouTO ca MomycTUMH ChITIaCHO
3akona ot 2010 msima na HagBumasaT 10% oT akTUBUTE Ha MOAQOHTA.

Ha BTOpO MsicTO TO1OHABT HHBECTHPA B OAHKOBH ACTIO3UTH, HHCTPYMEHTH Ha TAPUYHUS Ta3ap, KaKTO ¥ BbB (PHMHAHCOBU

JIEpUBATUBHY MHCTPYMEHTH (KaTO HAIpUMeEp, HO HE caMO WMHIEKCHH (DIOYbPCH W oMM, QIOYBPCH U OINHUU BBPXY
obmuranuu, FX Gopyspau mim FX Grouspen) 3a nienute Ha e()eKTHBHO YIPaBIEHUE HA TOPTQENIT WK XeDKUPaHe.

3. PuckoBu akropn

PuckoBute ¢akropu, xapakrepuu 3a [loadoHma, ca OCHOBHO Ma3apeH U BaJyTEH PUCK, & KOTaTo € MPUIIOKHMO
U PHUCKOBE, CBBP3aHU C U3I0JI3BAaHETO Ha (PMHAHCOBU IEPUBATHBH. Te3M pUCKOBE ca ONMMCaHH MOoAPoOHO B TOUKH (i), (1v),
u (vii) B pazgen “PuckoBu pakropu” Ha [IpocnekTa.
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Hsama rapaHius, 9€ 1ejaTa THBECTULIMS - BB3BPBIIAEMOCT IIE 6'B,Z[e IIOCTHUTHATa.
MeToaoa0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

Hupoto Ha JIMBBPUK HE C€ OYaKBa Ida HAAXBBPJIU 170%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBbPUJ/KA €
6a31/1paH Ha cymMaTa Ha HOMUHAJIUTEC.

Pedepentuuat noprdeitn, M3moa3Ban 3a U3YKCIBaHe Ha oTHocuTeneH VaR e crnexnmsr: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. lIpodun Ha UHBECTUTOPHUTE

[ondoHnbT € ¢ BUCOKOPUCKOB MPOGUI U € HACOYEH KbM HHBECTUTODPH, THPCEIIM Neyanda 4pe3 ydacTHe B
nmuBepcrunupaH noprdeitn ot ['pbIky akIuy, ¢ HEPCICKTHBHU 3a PACTEXK B ABJITOCPOUCH IIIAH.

5. IIbpBOHAYAJIeH EPHO/] HA NpeAJIaraHe

Jenar 3a mepBoHavanHo npeypiarane Ha [londorna me 6bae 25 aryct 2008 r. Ilpe3 T031 enHOJHEBEH IEPHO
ce IpreMar MopbYKH 3a MOKyIKa Ha 1eHa 1 eBpo. [lnananusaTa 3a moKyIKy, U3BbPIICHH ITPe3 TO3H JICH Ha TbPBOHAYATIHO
npejarane, TpsOBa J1a ce U3BBPIIBAT ChOOPA3HO MPABUIIATA, TIOCOUEHH B pa3zen 6.2, Touka I Ha To3u [Ipocnekr.

[Ipe3 mppBOHAYATHHA TIEPHOJ HA MpenIaraHe Moke na Oblie BhBE/ICHA Takca 3a MOKYIKa, B pa3mep 10 2% oT
[IeHaTa Ha IpUI00MBaHE.

6. FOpuanyecko Jmie, OTroBapsiilo 3a ynpapJjeHnero Ha aktusute HO [londonaa
IOpobank Acet MermmxMbHT Miouyss @ang MennmxkMbHT Kammean EAJ]
7. Knacose [Is0Be

IMonactosiem B [Toadonna ceiiectsyBar 8 Knaca Jlsuiose:

IOpob6anx ITomencka 6anka PymbHIA Opo6ank DIS

(Eurobank) (Postbank) (Romania) (Eurobank DIS)

HOpob6ank | IMorencka 6anka (BGN) Knac Knac YacTtHO

(Eurobank I) (Postbank BGN) YactHo Gankupane DIS
OaHKHpaHe

KnacoBeTe umar CXOOHU XapaKTECPUCTUKH, KATO CC MMa MPCJABU/, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJn
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcwuku kimacoBe 1ie ObaaT q[eHOMHHUPAaHU B EBpO ¢ u3kirodeHue Ha ,,Ilomencka banka BGN”, koiito e
6b1e neHomuuupan B beirapcku Jles (BGN).

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHe U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3indaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:
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Knac IOpobank 1 IOpob6ank [Momencka IMomencka Pympaus ~ Kiac Yactao HOpo6Gank DIS Knac

(Eurobank I) (Eurobank) OaHka oanka (BGN) (Romania) GaHKHpaHe (Eurobank YactHo
(Posthank) (Posthank DIS) GaHKHpaHe

BGN) DIS

Bob3narpa 1,4% 2,9% 4,4% 4,4% 4,4% 2,9% 2,9% 2,9%

JKIICHHUE 3a

yIIpaBJI€HUE

Takca 3a 1% 2% 3.5% 3,5% 3,5% 0% 2% 0%

00paTHO

H3KYyITyBaHe

Benukn JlsnoBe BBB Beeku Kitac nmaBaT paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenesisiHe Ha
MOCTBIUICHUATA TIPH JTMKBHIALIHSL.

Hsosete ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xiac Yactao GankupaHe ca
HenucTpuOyTHBHU J{smoBe (KakTo e omucaHo B pazzaen 9 “Ilomutrka Ha pa3npeneneHne” Ha To3u [IpocriekT).

JNsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpubyTuBHE 1su0Be (KAaKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeseHune” Ha To3u IIpocrekT).

8. Takcu u pa3xoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a MoKyTiKa: Jo 4%
- Takca 3a 0OpaTHO H3KymyBaHe: Brkre ropHaTa TadaMIa
- Takca 3a KOHBepTHpaHe: He Moxe pma HagxXBbpid pas3iMkaTa MeXIy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTto
HaIyCKaT M TakKcaTa 3a IMOKYyIIKa, Mprmiokuma kpM Kiaca, B KoiTo cTaBar
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBJicHHUE: BrkTe ropraTa Tabmmma
- Bp3narpaxaenue Ha AIMUHUCTPAaTUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumrHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca BCHUKH IPYrH pa3xoIy M TaKCH, KAKTO ca ONMCAaHH MoApoOHO B paszzen “Takcu u
pa3xoan Ha @oHIA”, KOUTO BKIIIOYBAT HAPHUMEP OAHKOBU M OPOKEPCKH TAKCH, TAKCH 3a H3BBPIICHH CICIKH, OJUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BB3HArpaxaeHus u naHeiuu. [lpu to3u Iloadonn He ce m3mmama Bu3narpaxiaeHue 3a
MTOCTUTHAT Pe3yJTar.

9. ISIN konose

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund LU0385659155
Romania (LF) Flexi Allocation Greece Fund LU0385659825
Postbank (LF) Flexi Allocation Greece Fund L U0385659742
Postbank (BGN) (LF) Flexi Allocation Greece Fund L.U0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund L.U1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853
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MNPUJIOKEHHUE 5 - “(JI®) BAJAHCUPAH AKTUBEH ®OH/JI (RON)”
(“Hoadonast”)

HNndopmanusara, koaTo ce cbAbpka B ToBa IIpuioxkenne, TpsidBa Ja ce pa3riexxia BbB BPb3Ka ¢ IbJIHHUA
Texer Ha IIpocnexkra u Ilpasuiara 3a ynpasieHue.

1. PedepenTHa BagyTa
Pymbrcku Jlen (RON)
2. HuHBecTHIHMOHHA LeJ M MOJIUTHKA

WuBectnnnonnara nen Ha [Tondonaa e 1a MHBECTHPA aKTUBUTE CH MPEIMMHO B JISUIOBH IICHHH KHIDKA U [IEHHA
KHIKa ¢ (PUKCHpaHa JOXOMHOCT, MPEAMMHO AEHOMHHUPAHHU B PyMBbHCKa BallyTa WM HOCELIH eKCIo3unus KoM [losmmra,
nonycHaty Ha OdunyalieH nasap Wi ThbpryBaH! Ha Perynupan nasap no uenus cBST.

[Mo-cnenmanuo [MonhoHAbT HHBECTHPA!
- Haii-manko 10% u He noBeye oT 85% OT HETHUTE CH AKTUBU B [SUIOBU LICHHU KHIKA U APYTY EKBUBAJICHTHH
LIEHHU KHWXKA U

- moHe 10% u He moBeue oT 85% OT HETHHUTE CH aKTUBU B IICHHH KHIDKA C (PUKCHpaHa JOXOJHOCT (KaTto
IbpP>KaBHU M KOPIIOPATHBHU OOJUTAIIH).

Ha Bropo mscrto IlondonasT nHBecTHpa B OQHKOBH JEMO3UTH, MHCTPYMEHTH HAa NApPHYHUS Tazap H
CTPYKTYpHpaHU (PMHAHCOBH WHCTPYMEHTH, KaKTO M BbB (MHAHCOBM AEPHUBATHBHH HHCTPYMEHTH 3a LEJIUTE Ha
e(eKTUBHO yIpaBJICHHE Ha MOPTEHIT WK XeDKUpPaHE.

ITondoHnpT MOXe na WHBecTHpa MoBede OT 35% OT aKTUBUTE CH B MHCTPYMEHTH Ha NMApWYHHA Mas3ap U
MIPEXBBPIMMH IEHHU KHMXa EMUTHPAHU OT PyMBHCKOTO IIPaBUTEICTRBO.

WHBecTpane B JMKBHJIHU aKTHUBH, NPEANPHATHSA 3a KOJIEKTHBHO HHBECTHpaHe, (MHAHCOBH JCPHBATUBHU
WHCTPYMEHTHU U CTPYKTYpHpaHU (PMHAHCOBU MHCTPYMEHTH, MOJXKE J]a C€ M3BBPIIBA B IPAHUIUTE, ONPECICHU B Pa3Ieiu
3.1 u 4 na to3u [Ipocnexr.

3. PuckoBu paxkropn
PuckoBure ¢akxropu, xapakrepuu 3a [loadoHna, ca pucKoBeTe, CBbP3aHU C WHBECTHPAHETO B JSUIOBH I[CHHH
KHIKA ¥ B [ICHHU KHIKA C (PUKCHPaHa IOXOTHOCT, KaTo Ma3apeH PUCK, TUXBEH U KPEIUTCH PUCK, BATYTCH PUCK U, KOTaTO
€ peJIeBaHTEH — PHUCK, CBBP3aH C M3MOA3BaHETO HA (PMHAHCOBY IEPUBATUBH. Te3u PUCKOBE ca OMUCaHM B pa3zael “PuckoBu
¢akropu” Ha [IpocnexTa.
Hsama rapaHius, 4€ 1eJiTa MHBECTUIHNA - Bb3BPBIIACMOCT 1IE 6’13)16 IIOCTUTrHATA.

Meronmosorusita 3a M3UUCIIBAHETO HAa 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha mUBBPUIK HE ce ouakBa Aa HaaxBbpiau 150%. M30paHusaT MeTO 3a M3UUCIIABAHE HA TUBBPHUIKA €
0a3upaH Ha cymara Ha HOMHUHAIIUTE.

Pedepentnust moprdeiis, u3non3san 3a u3uncissane Ha otHocurenet VaR e cieaaust: 50% ROBOR 3 Months + 50%
Bucharest Stock Exchange Trading Composite.
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4. Tlpo¢us HA HHBECTHUTOPUTE
[oadoHnbT MMa cpeTHOPUCKOB PO U € HACOUEH KbM HHBECTHTOPH, KOMTO THPCAT PealIU3MpaHe Ha Iedanon

OT IHPOKO ,HI/IBepCI/I(i)I/IIII/IpaH l'IOpT(l)CfIJ'I, ChbUcCTaBall pa3JIMYHU KJIACOBE aKTHBH, HOCCIIN CKCIIO3UIIUA KbM (O6J'II/IFaIII/II/I,
JAJI0OBU ICHHU KHUIXKA, Iapyu B 6p0171), C INEPCIICKTHUBA Aa MOCTUTHAT Bb3BPHIIACMOCT B CPEAHO A0 ABJITOCPOUCH IJIaH.

5. [IbpBOHaYaJIeH MepPHoJA HA MpeaJarane
Jenar 3a mppBoHavyaHo npeanarade Ha [loadonrna me 6bae 11 romm 2008 . Ipe3 To3u eqHOAHEBEH MTEPHOJ Ce
mpreMat HopbhUKH 3a mokynka Ha rieHa 10 RON. [TnamanusTa 3a MOKYIKH, U3BBPIICHU IIPe3 TO3M ACH Ha ITbPBOHAYAITHO
mpejyiarane, TpsioBa Jia ce M3BBPIIBAT ChOOPA3HO MPABUIIATA, IOCOYCHH B pa3nen 6.2, Touka I Ha To3u [IpocnekT.
[Ipes mbpBOHAYATHIS IEPUO]T HA MPEIaraHe HsiMa aa ObJie MpujaraHa Takca 3a MOKyIKa.
6. FOpuanyecko Jmile, 0OTrOBapSIIINo 3a YIPaBJieHHeTo Ha akTuBuTe Ha [londonna
IOpobank Acetr MermmxmbHT Miouyss @ang MennmxkMbHT Kammean EAJ]

7. Kmacose [s;10Be

IMonacrosmem B [Toadonaa cemectByBar 3 Kitaca [sumose:

IOpob6ank PymbHUS
(Eurobank) (Romania)
IOpobank I

(Eurobank I)
KiacoseTe nmat CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCJABU, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3alla3eHH 3a UHCTUTYLMOHAJIHU UHBECTUTOPH U MOPaIn
TOBA Ce IM0J3BaT OT HaMaJieH “taxe d’abonnement”;

- Bcuukn Knacose mie 6paatT neHomuHupanu B EBpo ¢ m3kimodeHne Ha ,baHkmocT”, koiito me Obae
neHomuuupad B RON.

- NPWIOKHMHUTE MaKCUMaJHW Bb3Harpaxk[aeHus 3a yIpaBjeHHE M TaKCH 3a 00paTHO M3KyIyBaHe ce
pasnu4aBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Knac Opobank I IOpobanx PymbHUA
Bo3narpaxenue 3a 0,9% 2,4% 3,9%
yIIpaBJeHue

Taxca 3a 0OpaTHO 1% 2% 2%
H3KYyIyBaHe

Bcewuku [lsimoBe BBB Bcekn Kimac nmaBat paBHM mpaBa mpu 0OpaTHO HM3KYIyBaHe W TIPH pasmpeiciisHe Ha
MIOCTBIUIEHUATA NPH JINKBUJALUA.

Benukn [smose B Knacosere ca peunBectupaimn [IsoBe (kakto ca onucanu B paszaen 9 — “Tlonuruka Ha
pasnpenenenue” — Ha To3u [IpocrexT).

8. Takcu u pa3xoan

Pasxoou no C()efmu, Koumo ca 3a cmemka Ha Hpume:»cameﬂ}l Ha ﬂfmoee
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- Takca 3a moxyrmka: Jo 3%

- Takca 3a 0OpaTHO H3KymyBaHe: BwkTe ropHara Tabianna

- Takca 3a KOHBepTHpaHE: He wMoxxe na HaaxXBbpid pasiMkara MeXAy Takcara 3a IOKYIIKa,
I'BPBOHAYANIHO 3aIUlaTeéHa INpHU Mokynka Ha J[[anoBe or Kiaca, xoiito
HaIlyCKaT M TakcaTa 3a MOKYyIIKa, npuioxkuma keM Kiaca, B koliTo cTaBat
IIpurexarenu Ha JsnoBe.

Toouwnu onepamusHu pasxoou

- Bp3narpaxneHue 3a ynpaBjieHUeE: BrxTe ropraTa Tabmima
- Be3HarpaxxaeHue Ha AJJMHHUCTPATHBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogumaO
- Bp3narpaxxznenue na bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [londoHna ca BCHUKH IPYrd pa3xoIu M TaKCH, KAKTO ca ONMUCaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha PoHAA”, KOMTO BKIIIOYBAT HANPUMEp OAHKOBU U OPOKEPCKH TaKCH, TAKCH 32 U3BBPIICHH CIEIKH, OJUTOPCKU
BB3HAIPKACHUS, aJIBOKATCKU Bb3HarpaxaeHus u aanbiy. [Ipu tosm Iloadonn He ce u3miama Bw3HarpaxiaeHue 3a
MOCTHIHAT PE3yJITaT.

9. ISIN komoBe

Eurobank (LF) Balanced - Active Fund (RON) LU0379217267
Eurobank | (LF) Balanced - Active Fund (RON) LU0379217770
Romania (LF) Balanced - Active Fund (RON) LU0379217341

MNPUJIOXKEHHUE 6 - “(JI®) ®POH/I 10XO IIJIIOC B IIIATCKH 10JIAPHA”
(“IToadonanbt™)

HUudopmanusara, KOSTO ce ChAbPka B ToBa [Ipuioxkenue, TpaOBa Aa ce pa3riiexkaa BbB BPb3Ka ¢ MbJIHUS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PedepenTHa BamyTa
larcku domnap (USD)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WusectunnonHaTta e Ha [oadonaa ¢ 1a HHBECTHPA AKTUBUTE CH MPEIUMHO B IBJITOBH IICHHU KHUXa, 0AaHKOBU
JIETIO3UTH M WHCTPYMEHTH HA MApUYHUS MMa3ap (MPUHIMIIHO JACHOMUHHUPAHH B IATCKH TOJAapH WIH IPYTd BaIyTH,
CBBP3aHU C marckus gonap). Ha Bropo mscto IMoadoHABT MHBECTHpPA B MPEXBHPIMMH IBATOBH LIEHHH KHHXKA OT
WHBECTHUIIUOHEH M HCMHBECTHIIMOHEH KJac (BKIFOUUTEITHO [IECHHH KHMUXKA ¢ (PUKCHPAHU U TUIABAIIN JIMXBCHH MPOIICHTH),
KaTO IbPXKABHH OOJUTAIIMH H KOPIIOPATUBHY OOJIUTAIINH Ha KOMITAHHH, JoITycHaTH Ha OduIinaneH nasap Wik ThpryBaHU
Ha Perymupan masap u JCHOMHHUpPAHU B MATCKH JAOJIAPH WIH Jpyra BallyTa, XeHKHUPaHa CIPSMO IIATCKUS Joap, KaKTO
u B ETFS obnuranmy kaTo HanmpuMep aMepruKaHCKH BUCOKOI0XoaHU ETFS obnurammm no cMUCHIa Ha H3UCKBAaHUATA HA
1. 41(1) ot 3akona ot 2010 T.), CTpYKTYpUpaHu (UHAHCOBH HHCTPYMEHTH U (PMHAHCOBY JIepUBATHBHU HHCTPYMEHTH 32
LeNuTe Ha e()eKTHBHO yIpaBlieHHe Ha moptdein u xemkupane. [loggouasT Moxe 1a mHBecTHpa moBede oT 35% ot
aktuBuTe cU B IbpxkaBHU oOmuramuu CAIIl. TlogdonmsT mMa 3a men Aa MOAIbpKa Jropanus Ha moprdeiina
MPOABDKUTETHOCT MTO-HUCKA OT TPH T'OAUHHU.

TTondoHabT HE MOXKE A2 MHBECTUPA B JSJIOBH IIEHHU KHUXA.
WHBecTHpane B JTUKBUIHM aKTHBHU, MPEINPUATHS 32 KOJCKTHBHO WHBECTHPaHE, (PMHAHCOBU JICPUBATUBHH

WHCTPYMEHTHU M CTPYKTYpHUPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ N3BBPIIIBA B IPAHULUTE, ONPECICHU B Pa3JIeiu
3.1 u 4 na to3u [Ipocnexrt.
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3. PuckoBu paxkropu

Puckosure daktopu, xapaktepuu 3a [londonna, ca Haii-Bede pUCK, CBbP3aH C JINXBCHUS MPOIICHT, KPEAUTCH U
BaJIyTCH PUCK, a KOTaTO € PCJICBAHTECH — PUCK, CBBP3aH C U3MOJI3BAHETO Ha ()MHAHCOBH JCPUBATUBHU. Te€3U PHCKOBE ca
omucanu mopobHo B moatouku (ii), (iii), (iv) ,(Vii) u (iX) Ha pa3men “PuckoBu dakropu” Ha [Ipocnekra.

Hsma rapaHmms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT e ObJIec MOCTUTHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3nIMs € oTHOocuTelneH VaR.

HuBoto Ha muBBpHIK He ce ogakBa Aa HaaxBbpiau 100%. M30panuar MeTox 3a M3UNCIABaHE HA TUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIUTE.

4. Tlpo¢us HA HHBECTHTOPUTE

[MoadoHabT € HOAXOAAI 32 HHBECTUTOPH C KPATKOCPOUCH U CPETHOCPOUEH XOPH30HT, KOUTO UCKAT JIa ChUETasT
BB3BpBILAEMOCT Hajl HuBaTa Ha [lapuunus [1azap, HECKa BONATHIHOCT U He3a0aBHA JTMKBUIHOCT.

5. IIspBoHauajieH MEPHOI HA MpeAIaraHe

Jenar 3a mppBoHavYanHO npexanarane Ha [loadorna me 6bpae 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MIEPUO]T Cce TpUeMaT MOPHUYKU 3a MOKyIKa Ha IeHa 1 epo. [ImamanusTa 3a MOKYIKH, U3BBPIICHH Ipe3 TO3H JCH Ha
IIPBOHAYANTHO TIpe/jiaraHe, TpsOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, TOCOYCHH B pasnen 6.2, Touka | Ha To3n

IIpocmexr.

IIpe3 mepBOHaUaNHUA NEPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKkca 3a MOKyIMKa, B pa3Mmep 10 2% ot
[ieHaTa Ha IPUI00UBaHE.

6. HOpuamyecko Juie, OTTOBapsIIIo 32 ynpasJjeHueTo Ha akTuBuTe Ha [londonaa
IOpobank Acet MermmxMbHT Miouyss @ang MennmukMbHT Kammean EAJ]
7. Kuaacose [Is10Be

IMonactosiem B [Toadonna ceuiectsysar 5 Knaca Jlsuioe:

IOpob6anx ITomencka 6anka PymbHUIA Knac Yactao
(Eurobank) (Postbhank) (Romania) OaHKupaHe
IOpobank |

(Eurobank I)
KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HM 3a WHCTUTYIMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcewnuku Knacose ca nenomunupanu B lllarcku Honapu

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHuWs 3a yIpaBiIeHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnmuaBar npu paznuyauTe Kinacose, KakTo ciesia:

Knac Opobank IOpobank INomencka PymbHUA Knac
N E¢ Txu 1 U Ed Txu Oanka (Romania) YactHO
(Eurobank 1) (Eurobank) (Postbank) OGaHKHpaHe
Bnb3narpaxiaenue 3a 0,9% 1,9% 2,9% 2,9% 1,9%
yIpaBJIeHUE
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Taxkca 3a oOpatHO 0% 1% 2% 2% 0%
U3KyIyBaHe

Bceuuku ﬂﬂﬂOBe BbB Bceku Kiac JaBaT paBHHU IIipaBa IIpU OGpaTHO H3KYyIIyBaHC W NPHU pasnpeacisiHe Ha
NOCTBIUICHUATA TPU JIMKBUAALINA.

Benuku [JlanoBe B KnacoBete ca peunBectupamiu JlgmoBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha
pasmpenenenne” — Ha To3u [Ipocmekr).
8. Takcu u pa3xonu

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ,ZZ}ZJZOBQ

- Takca 3a mokynka: Ho 2%
- Takca 3a oOpaTHo H3KkynyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTUpaHE: He ™oxe na HaaxBbpid pa3luKaTa MeXAy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIUlaTeHa INpH Mokymka Ha J[[anoBe ot Kiaca, xoiito
HaIycKaT M TakcaTa 3a IIOKYIIKa, Mpmioxkuma kbpM Kiaca, B koiiTo craBat
[Ipurexatenu Ha JsanoBe.

Toouwnu onepamusnu pazxoou

- Bp3HarpakaeHue 3a ynpasJeHHUE: Bmxre ropraTa Tabauna
- Be3HarpaxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumxo
- Be3narpaxxnenue Ha bankara nenosurap: Mo 0,50% roxumHo

3a cmetka Ha [loadonna ca BCHUKH APYTU pa3xoAu U TaKCH, KAKTO ca OIMCAHH MOAPOOHO B paspen “Takcu u
pasxoau Ha @oHA”, KOUTO BKIIOYBAT HAIIPpUMEp OAHKOBU U OPOKEPCKH TaKCH, TAKCH 38 U3BBPIICHHU CIICIKH, OAUTOPCKU
BB3HArpaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxiaeHue 3a
MIOCTHTHAT PE3yJITar.

9. ISIN koxoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Romania (LF) Income Plus $ Fund LU0273967710
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MNPUJIOKEHMUE 7 - “(J1®) ®OHJ JOXO/ IIJIIOC B EBPO”
(“Hoadonast”)

HUudopmanusara, KoTo ce Chabp:ka B ToBa [Ipuioxkenue, TpsidBa 1a ce pa3riieskaa BbB BPb3Ka ¢ IbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiara 3a ynpasJieHue.

1. PedepenTna BasyTa
Eepo (EUR)
2. HuBecTHIHMOHHA LeJ M MOJIUTHKA
WuBectunmonnarta nen Ha IlondoHna e na mHBECTHpa aKTHBHTE CH NPEJUMHO B NOPT(Eil chcTaBeH OT OAHKOBU
JIETIO3UTH, MTHCTPYMEHTH Ha NIApH4eH I1a3ap U AbJITOBH LICHHHU KHIDKA JeHOMUHUpaHu B EBpo.
IMondouasT MoXxe f1a nHBECTHpA MOBeUe OT 35% OT akTHBUTE CH B I PBIIKM Ibp>KaBHU ABJITOBH LICHHU KHIKA U [TOBEYE

oT 50% OT akTHBHTE CH B IBJITOBHU [IEHHN KHIKA, HHCTPYMEHTH Ha ITapHUeH Na3ap 1 OaHKOBH JIETIO3UTH, HOCEITH | phIIKN
IbpkaBeH puck. MHBecTUIMOHHMAT TTopTdein Ha [lon dhoHma 1enn aopamust mo-Majika oT TpH (3) ToauHH.

He ce pa3peiiaBa HO,H(I)OH,Ha Ja UHBECTHUPA B JAJIOBU ICHHU KHHKA.
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JIMKBUIHN aKTHBH, TIPEIIPHUATHS 32 KOJIEKTUBHO HHBECTHPaHE, (PUHAHCOBH AEPUBATHUBHU HHCTPYMEHTH, CTPYKTypHPaHN
(bMHAHCOBHM MHCTPYMEHTH, MOTaT Jja ObAaT U3MOJI3BaHU B TPAHULINTE, ONpe/ieseH: B pa3aenu 3.1 u 4 Ha to3u [Ipocnexkr.

3. PuckoBu akropu
PuckoBure daxropu, xapakrepHu 3a [londonna, ca Hali-Beue pUCK, CBbP3aH C JMXBEHUS MPOLEHT, KPEIUTEH U
BaJlyTE€H PUCK, a KOTaTo € PeJIeBaHTeH — PUCK, CBbP3aH C M3IOJI3BAHETO Ha ()MHAHCOBM JiepuBaTUBH. Te3n pHCKOBe ca
onmcaHu moapodHo B moaToukH (ii), (iii), (iv) u (vii) Ha pa3zmen “Puckosu ¢akropu” Ha [IpocmexTa.
Hsima rapanius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT Iiie Ob/Ie MOCTUTHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3nIMs € oTHocuTelneH VaR.

HuBoTo Ha MuBBPHUIK HE ce oyakBa Aa HaaxBbpiau 100%. M30paHusaT MeTO 3a U3YMCIIABAHE HA JTUBHPUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

3. IIpodui Ha HHBECTUTOPHUTE

HOH(i)OHZ[”bT € MOAXOJsMl 3@ MHBECTUTOPH € KPATKOCPOUCH U CPEAHOCPOYCH MHBECCTUIMOHCH XOPHU30HT, KOUTO
HCKAT [1a CbUYCTAAT Bb3BPBIIACMOCT IMO-BUCOKA OT Ta3W HA MapHUYCH I1a3ap, HUCKA BOJATUIIHOCT C He3a0aBHA JIUKBUIHOCT.

4. TIIbpBOHauaJieH MEPHOJ HA NpeaiaraHe
Jlensr 3a mepBoHauYanHo npeiarane Ha [londonaa mie 6bae 25 aBryct 2008 1. IIpe3 To3u eMHOTHEBEH EPHO/T
ce mpueMar opbUKH 3a MOKyIKa Ha IieHa 1 EBpo. [InamanusTa 3a mokynky, U3BBPIICHN [IPe3 TO3H AH Ha IbPBOHAYAIHO

npeajarane, TpsOBa a ce U3BHPIIBAT ChOOPA3HO MpaBMIIaTa, MOCOUYEHHU B paznaen 6.2, Touka I Ha To3u [IpocmexT.

IIpe3 mppBOHAYaNHUSA NEPHOJ HA MpeJIaraHe MoXke Ja ObJie BhBEJICHA TaKca 3a MOKYyIKa, B pasmep 110 2% oT
cyMmarta Ha 3amicBaHe.

5. IOpuamdecko Juie, 0TTOBapsiIIo 3a ynpasJjeHueTo Ha akTuBute Ha [londonaa

IOpobank Acet MermmxMbHT Miouyss @ang MennmuxkMbHT Kammean EAJ]
6. Kuacose [ss10Be

IMonactosiem B [Toadonna ceuiectsysar 6 Knaca Jlsuioe:

IOpob6anx WNHTepamepukan PymbHUs Knac

(Eurobank) (Interamerican) (Romania) YactHo
OaHKupaHe

IOpobank | IMomencka 6anka

(Eurobank I) (Postbank)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HM 3a WHCTUTYIMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku knacose e Obaar geHomunupann 8 Espo (EUR)

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHe U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3indaBaT
npu pasnuuHuTe Knacose, kakto ciensa:

Knac IOpobank 1 IOpo6anx Hutepamepu Iomencka PymbHus Kiac Yactao GaHKHpaHe
(Eurobank 1) (Eurobank) KaH GaHKa (Romania)
(Postbank)
Bo3narpaxaenu 0,9% 1,9% 1,9% 2,9% 2,9% 1,9%

€ 3a ynpaBJICHUEC
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Takca 3a 0% 1% 1% 2% 2% 0%
oOpaTHO
U3KYyIyBaHe

Bceuuku ﬂﬂﬂOBe BBbB Bceku Kiac JaBaT paBHHU IIpaBa IIpU OGpaTHO H3KYNIyBaHC W IIPpU pasnpeacisaHC Ha
NOCTBHIUICHUATA TPU JIMKBUAALINA.

Benuku [JlanoBe B KnacoBete ca peunBectupamiu JlgmoBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha
pasnpexaenenue” — Ha To3u [Ipocmekr).

7. Takcu u pa3xonu

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ Ha ,ZZ}ZJZOBQ

- Takca 3a moxyTiKa: Ho 2%
- Takca 3a oOpaTHo H3KkynyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTUpaHE: He wMoxe gna HaaXBbpIsS pasiaMKaTa MeXIy Takcara 3a IIOKYIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[lanoBe ot Kiaca, xoifto
HaIycKaT M TakcaTa 3a MOKYIIKa, Mpmioxkuma kpM Kiaca, B koiiTo craBat
ITpurexarenu Ha [snoBe.

Toouwnu onepamusnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBJicHHUE! Boxre ropraTa Tabmmma
- Bp3narpaxxaenue Ha AIMUHUCTPAaTUBHUS U PErUCTPALIUOHHUS areHT: Jo 0,10% roaumiso
- Bp3narpaxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [longdonzna ca BCHUKH APYTH pa3XxoAu U TaKCH, KAKTO ca OIMCAHH MOAPOOHO B paspen “Takcu u
pa3xoau Ha @oHA”, KOUTO BKIIIOYBAT HAIIpUMEp OAHKOBU U OPOKEPCKH TaKCH, TAKCH 38 U3BBPIICHU CIICIKH, OAUTOPCKU
BB3HArPaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxaeHue 3a
MTOCTUTHAT Pe3yJTar.

8. ISIN koxoBe

Eurobank (LF) Income Plus € Fund LU0385660161
Eurobank | (LF) Income Plus € Fund L.U0385660245
Interamerican (LF) Income Plus € Fund 1.U0989890131
Romania (LF) Income Plus € Fund LU0385660831
Postbank (LF) Income Plus € Fund L.U0385660757
Private Banking Class (LF) Income Plus € Fund LU1102786677

MPUJIOKEHHUE 8 - “(JI®) JOXO/J IIJIIOC (RON)”
(“Hoadonast”)

Hudopmanusra, KoATo ce ChbIbpka B ToBa [Ipuiioikenue, Tpsa6Ba 1a ce pa3riiexaa BbB BPb3Ka ¢ MbJIHHUSA
Teker Ha [Ipocniekra u IlpaBuiara 3a ynpasiienue.
1. PedepenTna BasyTa
PymbHcku Jlen (RON)
2. HHBecTHUWOHHA LeJ U MOJIUTHKA

WNuBectunimonnara men Ha [loadoHna e na WHBECTHUpA aKTUBUTE CH MPEAUMHO B JABpKaBHU OOJHUTranid, OaHKOBH
JIETIO3UTH ¥ MHCTPYMEHTH Ha MapuyeH na3ap, eMUTHPaHU oT PyMBbHCKaTa IbprKaBa.

[ToadoHABPT MOXKE CHIO Ja HHBECTHPA B KOPIIOPATUBHH, OOIIWHCKH U MpedepeHIIMATHN OAaHKOBY OOJIUTAITIH, HOCEIIH
PymBHCKH IbpKaBEeH pUCK U qeHoMuHHpanu B RON.
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IMoadouast Moke aa mHBecTHpa mosede oT 50% OT akTHBUTE cH B OOJIMTAllMM WM MHCTPYMEHTH Ha TapHUCH Ia3ap,
eMHUTHPaHu OT PyMBbHCKaTa ABpXKaBa.

WuBectunmoHHMAT nopTdeitn Ha moadoHAa UeIn Aropanus Mo-KpaTka ot net (5) ToIuHu.
He ce pa3pemasa noadona na MHBECTUpA B JSUIOBU LIEHHN KHHXKA.

VuBecTupaHe B JIMKBUIHYU aKTHBH, IPEINIPHUITHS 32 KOJEKTUBHO HHBECTHPaHe, (PMHAHCOBH A€PUBATHBHU UHCTPYMEHTH,
CTPYKTYpHpaHH (PMHAHCOBY MHCTPYMEHTH, MOXKE [1a Ce U3BBPIIBA B IPAHULIUTE, ONpeiesiecHH B pasnenu 3.1 u 4 Ha To3u
[Ipocnexkr.
3. PuckoBu ¢paxkropu

Puckosute dakropu, xapakTepru 3a [londonna, ca Haif-Beue pHUCK, CBBP3aH € JIMXBEHHS IPOLECHT, KPSIUTEH U
BaJIyTE€H PUCK, a KOTaTo € PeJIeBaHTEH — PUCK, CBBP3aH C M3IOJI3BAHETO Ha ()MHAHCOBM JiepuBaTUBH. Te3n pHCKOBe ca
onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocnekra.

Hsima rapaHnus, 4e 1e1Ta MHBECTULNS - BB3BPBIIAEMOCT 11Ie ObJie TOCTUIHATA.

MeTo0I0rUATa 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoto Ha muBbpHIX He ce ogakBa Aa HaaxBbpiu 100%. V30paHuaT MeTOx 3a H3UNCIIBaHE HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHHAIIUTE.

4. Tlpo¢us HA HHBECTHTOPHTE

HOJI(i)OHI['I)T € moaxoAsiul 3a UHBECTUTOPHU C KPATKOCPOUYCH U CPECAHO CPOUCH MHBECTUILIMOHEH XOPHU30HT, KOUTO
HCKaT Aa CbUeTasdAT Bb3BPHIIACMOCT HaJl Ta3u HA HapI/I‘IHI/ISI rnazap, HUCKa BOJIATUJIHOCT U He3abaBHa JIUKBHUIHOCT.

5. IIbpBOHaYajeH MepHoO/ HA MpeJiaraHe
Jenar 3a mppBoHavyarHO npeanarane Ha [Tondonna me 6bae 11 romm 2008 1. [Ipe3 To31 eqHOAHEBEH ITEPHOJ CE
mpreMat HopbhYKH 3a mokynka Ha reHa 10 RON. [TnamanusTa 3a MOKYIIKH, U3BBPIICHU IIPe3 TO3M JACH Ha ITbPBOHAYAITHO
mpejuIarane, TpsiOBa J1a ce M3BBPIIBAT CHOOPA3HO MpaBMIIaTa, IIOCOYEHH B pa3aen 6.2, Touka I Ha To3u [IpocmekT.
[Ipe3 mppBOHAaYATHUS TIEPHUOJ HA IIpeIarane HiaMa Ja Oblie BEBEJCHA TaKca 3a TIOKYIIKa.
6. HOpuamyecko JuIe, OTTOBAPSIIIO 32 yNPaBJeHHeTo HA akTuBHUTE Ha Ilondonaa
IOpo6ank Acet MeanxmMbHT Miouybn @ang MeanxmbaT Kamnmban EAJ]

7. Kuaacose /IsioBe

[Nonacrosmem B [Toadonna cemecrByBat 3 Kiaca /lsuose:

IOpobank PymbHUS
(Eurobank) (Romania)
FOpobank |

(Eurobank I)
Bcuuku ropecioMeHaTH KiiacoBe ca qeHomunupanu B Pymbacku Jlen (RON).
KracoBeTte nmaT cXOQHH XapaKTEPUCTUKH, KaTO C€ MMa IPEABH]I, Ue:

- Kuacose cbc 3Haka “I” B HAHMEHOBAHMETO CH Ca 3ala3eHH 3a MHCTUTYLUOHAIHU WHBECTUTOPH U MOpaau
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- MPUIIOKUMHUTE MAKCUMAJIHU B’b3Harpa)KﬂeHI/I${ 3a YIpaBJICHUEC U TaKCHU 3a 06paTHO H3KyIlyBaHC C€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBe, KaKToO CJICaBa:

Krac IOpobank I IOpobank PymbHUS
(Eurobank I) (Romania)
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(Eurobank)

Br3narpaxaenne 0,9% 1,9% 2,4%
3a yIpaBJICHUE

Taxkca 3a oO6patHO 0% 1% 2%
U3KYyIyBaHE

Bceunuku ﬂﬂﬂOBe BbB Bceku Kiac JaBaT paBHHU IipaBa IIpU OGpaTHO N3KYIIyBaHC W IIPpU PA3NPEACIAHC Ha
NOCTBHIUICHUATA TPU JIMKBUAALINA.

Benuku [JlanoBe B KnacoBete ca peunBectupamiu Jlgm1oBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha
pasmpenenenne” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonu

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymnka: Jo 1%
- Takca 3a 0OpaTHO M3KymyBaHe: Bmkre ropHata Tabima
- Takca 3a KOHBepTUpaHE: He ™oxe na HaaxBbpid pa3luKaTa MeEXAy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[[sanoBe ot Kiaca, xoiito
HaIycKaT M TakcaTa 3a MOKYyIIKa, nprmiokuma keM Kiaca, B KoifTo craBaT
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: BxTe ropraTa Tabmmma
- Bp3narpaxxknenue Ha AIMUHUCTPATUBHUS U PETUCTPAL[MOHHUS areHT: o 0,10% roaumrHo
- Be3Harpaxxnenue Ha bankara nenosurap: o 0,50% roxummHo

3a cmetka Ha [loxgdonna ca BCHUKH APYTH pa3XxoAu U TaKCH, KAKTO ca OIMCAHU MOAPOOHO B paszen “Takcu u
pasxoau Ha @oHA”, KOUTO BKIIIOYBAT HAIIpUMeEp OAHKOBU U OPOKEPCKH TaKCH, TAKCH 38 U3BBPIICHU CIICIKH, OAUTOPCKU
BB3HArpaKIACHUS, aJIBOKATCKH BB3HarpaxaeHus u aansuu. IIpu to3m Iloxdona He ce m3miama Bu3narpaxneHue 3a
MTOCTUTHAT Pe3yiTar.

9. ISIN komgoBe

Eurobank (LF) Income Plus (RON) LU0379214322
Eurobank I (LF) Income Plus (RON) LU0379214751
Romania (LF) Income Plus (RON) LU0379215212

NPUJIOKEHUE 9 - “(JI®) POHA ABCOJIOTHA Bb3BPBIIAEMOCT”
(“Hoadonast”)

HNHudopmanusTa, KoATO ce chAbpska B ToBa IIpunoikenue, TpsidBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHnue.
1. PedepenTna BasyTa
Eepo (EUR)
2. MHBecTHUMOHHA LeJ U MOJIUTHKA
WuBectnnmonnara nen Ha [londonna e qa WHBECTHpa aKTHBHUTE CH TJIABHO B NPEXBBPIMMH IBITOBU IICHHH
KHWKa (BKJIIOYMTENTHO LICHHU KHIDKA ¢ (PMKCHPAHU U IUTABAINY JIMXBEHH MPOIEHTH), KaTO IbP)KaBHU M KOPIIOPATUBHU

obyuranuy, HO ChINO U B aKIWH, gonycHatd Ha OduiinaieH nasap Wi ThbpryBanu Ha Perynupanu nazapu. [logdoHasT
MOKe J1a HHBecTupa nosede ot 35% ot akTuBuTe cu B AbpkaBHU oOnwraimu Ha CAILl w/wnu [epmanus. OcBeH ToBa
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Ion-pouasT Moxe ma maBecTHpa 10 30% ot aktuBute cu B ETF mmm msmose ma ITKUIILK, xouTo ca momyctuMu
ceritacHo 3akona ot 2010 1.

[ondoHnbT MOXe CHIIO Ja M3NON3BAa (KyIyBa WJIM IPOJaBa) JOTOBOPH 3a (IOYBPCH/Cyar/oONnuuu BBPXY
WHJICKCH OT aKIWHU W JIMXBEHH MPOLEHTH, OONHIaly U BaJyTHa oOMsHA OT 1enus cBsT. [londoHasT MoXe chIIO /A
NPaBU KPEAUTHU EKCIIO3ULIUK KbM OINPEAEIeH! EMUTEHTH Ype3 M3M0I3BaHETO Ha KPEIUTHH JIEPUBATUBH, KaTO CyaroBe
3a 3allIMTa cpelly HerulamaHe Ha JurbxxHuKa (credit default swaps) u onuuu BEpXy TakBa cyaroBe, a ChILO TakKa J1a IPaBu
€KCIIO3UIIMH BbB BallyTa Upe3 3aKyIlyBaHETO Ha BAIYTHU (PIOYBPCHU TOTOBOPH.

KpenuthHure nepuBaTtuBU (KaTo CyalloBe 3a KPEIUTHO HEW3NIBIHEHWE) HA IyOJIWYHM MHICKCH KaTo, HO HE
orpaanderu 10 [TRAXX, nin BbpXy OTIACTHI KOMIIAHWN, MOTAT Aa ObJaT MpoAaBaHu OT VIHBECTUIIMOHHUS MEHHULKBP
3a yBeNMYaBaHE HA EKCIO3UINA B OTACTHN KOMIIAHWUH, WIIM HHAEKCH 0 Pa3INYHI HMKOHOMUYECKH IPUYNHH (KaTo, HO HE
OTPaHHWYCHH, 10 IIHPOKU CIIPEIOBE KyIyBa-lpojaBa, AeHUINT HAa OOIMIalliy, WK C IIeJ] yBEIWIaBaHE Ha Ila3apHara
excrio3unus). CyaroBe 3a KpeIUTHO HEU3IBJIHEHHE, KaKTO € OMHCAHO IMO-TOpEe, MOraT ChIIO Ja ObJAT 3aKyleHH OT
VIHBECTUIIMOHHUS MEHUKBP C LT XeIKHpaHe, T.e. U3MOI3BAaHETO Ha CyalloBE 32 KPEAMTHO HEH3IbIHEHHE HAMA Ja
MIPOMEHH ChHIICCTBEHO HHBECTUIIMOHHATA cTparerus Ha [loadonna.

WuBecTrpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJEKTHMBHO HMHBECTHUpaHe, (DMHAHCOBU IEPHBATHBHU
WHCTPYMEHTH, CTPYKTYpUpPaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ U3BBPILBA B IPAHULIUTE, ONPEICICHU B Pa3eiu
3.1 u 4 na to3u Ilpocnexr.

Koraro [TogdoHnsT MHBECTHPA B CHOTBETCTBHE C MPHHIIUIIA 32 Pa3IpeIeIeHNe Ha pUCKA B IPEXBBPINMH ICHHH
KHIKa W WHCTPYMEHTH Ha TApW4HHS Ma3ap SMHTHPAaHH W TapaHTHpaHH OT AbpkaBa wieHka Ha EC, oT mecTHH
WHCTHUTYLUH WM OT AbP>KaBHU WM ITyOIMYHE MEKTyHAPOJIHN OpPTraHy, OT KOUTO €IHa WK TI0BeYe AbP)KaBH WICHKH Ha
EC ca unenose, [londhounst Moxe aa uasectupa 100% OT HETHATA CH CTOHHOCT HA AaKTUBUTE B TAKWBAa IICHHH KHUXKa
IIpH TIOJIO’KEHHUE, Ye MPUTEKaBa IEHHU KHIKA OT MOHE 6 pa3jiMyHu eMUTEHTAa U CTOMHOCTTAa HAa T€3W IICHHH KHUXA, OT
KOSITO M J1a € eMucHus He HanBuiasa 30% OT HeTHAaTa CTOMHOCT Ha akTuBUTE Ha [1oAQOHABT.

MeHUTKBPBHT HA UHBECTHIMUTE 11 yIpaBjsiBa akTuBuTe Ha [loadonaa ¢ oriieq HA MONAbPKAHETO HA
cpeiHa BOJATHJIHOCT Ha mpuxoauTte Ha [loadonaa; ouakpa ce BOJATHIHOCTTA Ja 0bje 0K0J10 5% Ha roguIIHA
0a3a.

3. PuckoBu ¢paxkropu

OcHoBHHUTE pUcKOBH (hakTopy criennduyHy 3a To3u [loadonxa ca masapeH u KpeaAnTeH puck. Te ca HoapoOHO OIMCaHH B
VHBeCTHIIMOHHNTE LIETN U ca CBBP3aHU C (pakTa, 4ye MHBECTUTOPA MOJKE MOTEHIIMAIHO Ja 3aryOH 4acT OT MHBECTHPAHUS
kanurtan. Jlokaro WHBecTHIMOHHHMTEe crpateruu Ha [loxdoHaa ca pa3paboTeHH, 3a Ja OrpaHH4YaT PHCKOBETE OT
MTOHMKAaBaHe, CHIIECTBYBAT APYT'H PUCKOBE, CBBP3aHM MPEAUMHO ¢ yacTTa oT ITodoHaa, MHBECTHpaHa B IBITOBH IICHHU
KHUJKa, Cpellly KOUTO He ce B3eMaT KOHKPETHH MEPKH 3a M30sirBaHe Ha pucka (PUCK, CBbP3aH C JJIbKHUKA — EMUTEHT Ha
WHCTPYMEHTH, B KOUTO HWHBecTHpa uactra oT Iloadonna, vHBecTMpaHa B JASJIOBH LEHHHM KHHXKA; PUCK IIpU
MIPEXBBPIISHETO, PUCK, CBBP3aH C HACPEIIHAaTa CTPaHa Mo CAeNKaTa, PUCK IPHU CEThIMEHTA Ha CACIKHU C IICHHN KHIXKA).
Hapen ¢ ToBa, cienkute ¢ proaspeu/cyan/oniun HOCAT BUCOK PHCK, Thi KaTO P T€3M CAEJIKH ce HaOIi01aBa JIMBBPUIK
win TubpuHT edekT. ExHo cpaBHnTENHO c1abo ABMKEHHME Ha Ia3apa MOXE /1a OKayKe HPOIOPHHUOHAIHO IO-TOJISIMO
BJIMSIHHE, KOETO MOXe 12 Ob/ie KaKTo OJIaronpusTHO, TaKa M HEOJIArONpHATHO 32 MHBECTUTOPA.

KpenutHure nepuBaTHBH, KaTO CyanoBe 3a KPEJUTHO HEM3ITBJIHEHHUE, CA JOTOBOPH, IPH KOUTO (AT, HECHCTOSATEIHOCT,
WIN JIPYTO ,,KPEAUTHO ChOUTHE  HA ped)epeHTHO JIHILIE, 3a/IeHiCTBa IUIalllaHe OT eJjHaTa CTpaHa KbM apyrarta. KymyBaubT
WM TUIATeBT 1O JIOTOBOpPA 3a Cyall 3a KPEAWTHO HEM3IIBIHEHUE MOJyJYaBa IUIAIIaHe, B CIydail Ha KPeIUTHO CHOWTHE
KaTO HECHCTOSATEIHOCT, OKATO MMPOAABAYHT I MOJTydaTeIIAT Ha Cyarna 3a KpeAUTHO HEM3ITbITHEHHUE IIIe TOHECE IIBJIHUS
PHCK OT IJIalaHe B CIydail Ha HACTHIIBaHE HAa KPEIUTHO CHOUTHE MTPH pehepeHTHOTO JIHIIE.

Hsma rapanmms, de menTa HMHBECTUIHS - BB3BPBIIAEMOCT IIie Ob/ie IIOCTUrHATA.

MeHWKBPBT HAa MHBECTHLIMKTE 1€ CE CTPEMH J1a MOJIbpiKa CpeiHa BOJATWIIHOCT Ha npuxoaute Ha [Toxdonna.
OuakBa ce BOJIATHIHOCTTA Aa Ob/1e 0kojo 5% Ha roguniHa 6aza.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoTo Ha nuBBpUIK He ce ouakBa na HaaxBbpsiu 300%. V30paHusT METO/ 3a N3YMCIISIBAHE HA JTMBBPUIKA €
6a3upaH Ha cymMaTa Ha HOMHHAIIUTE.
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4. TIpo¢us HA HHBECTHUTOPUTE

HO)Iq)OH,H’LT € moaxodI 3a MHBCCTUTOPU C ABJITOCPOYHU HHBCCTUIIMOHHU IJIAHOBE, KOUTO THPCAT HApACTBAHC Ha
HWHBCCTHUPAHUA KallUTaJI U €Ca TOTOBHU Jla MOEMAT CPCACH PUCK BbPXY CBOs KallruTaJl.

5. HOpuamdecko Juie, 0TTOBapPSIIIO 32 yNpaBJjieHHeTo HAa akTuBuTe Ha [londonna
IOpobank Acetr MenmmxmbHT Mioayss @ang MeanmmxkMbHT Kammsan EAJ]
6. Kuacose [Iss10Be

[Nonacrosmem B [Toadonna crmectByBar 9 Knaca /lsuose:

HOpobank [MomeHcka 6anka PymbHus Knac YactHO Knac YactHO WuTepamepukan
(Eurobank) (Postbank) (Romania) OaHKUpaHe OaHKUpaHe Interamerican
DIS
KOpobank
IOpobank | TTomencka 6anka BGN DIS
(Eurobank I) (Postbank) BGN (Eurobank
DIS)

KrnacoBete nMaT cX0JHU XapaKTEPUCTUKH, KATO CE UMa MPEABU]I, Ue:

Knacose cbc 3Haka “I” B HAUMEHOBAaHMETO CH Ca 3aIa3€HU 3a MHCTUTYIIMOHAIHU WHBECTUTOPH U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewuku Knacose ca nerommnaupanu B EBpo ¢ m3kiroueHue Ha kiac ,,[lomencka banka BGN”, xotiTo me
Ob1e neHomunupan B bearapcku Jles (BGN).

MPUIIOKUMHUTE MAKCUMAJIHA BLSHal"pa)K,I[GHI/IFI 3a YIpaBJICHHUEC W TaAKCHU 3a O6paTHO H3KyIlyBaHC C¢€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBC, KaKTO CJICABa:

Kiac IOpobank I FOpobank Tomencka Tomencka PymbHus Kiac Yactno ~ FOpo6ank DIS | Knac Yactao Wurepamepu

(Eurobank I) (Eurobank) OaHka 6anka BGN (Romania)  Gankupane (Eurobank DIS GaHKHpaHe KaH

(Postbank) (Postbank) 1) DIS
BGN

Bb3Ha
TpakICHUC
3a ynpasJie 0, 65% 1,4% 1,9% 1,9% 1,9% 1,4% 2,9% 2,9% 4%
HUE e
Takca 3a 0% 1% 2% 2% 2% 0% 2% 0% 1%
obpaTHO
A3KYIy
BaHC

Hsnosere ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, kiac YacTHo GaHkHpaHe U

Wurepamepukan ca HeaucTpuOyTHBHU [IsmoBe (kakTo € omucaHo B pasjen 9 “TlonmTrka Ha pasmnpesneneHne” Ha TO3U
IMpocrmiexr).

Nsnosete B kiaacosete Eurobank DIS u YactHo Gankupane DIS ca muctpubyTuBHE as10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeseHre” Ha To3u IIpocrekT).

7. Takcu u pa3xoaun

Pasxoou no C()eJlKu, Koumo ca 3a cmemka Ha Hpumeofcamefw Ha ﬂﬂ]lOGe

- Takca 3a nmokymnka: Ho 1%
- Takca 3a 0OparTHO H3KynyBaHe: Bwkre ropHara tabanna
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- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusHnu pasxoou

- Bp3HarpaxaeHue 3a ynpasieHuUe:

He ™oxxe na HaaxBbpnd paslukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
I'BPBOHAYANIHO 3aIUlaTeéHa INpH Mokynka Ha JlanoBe ot Kiaca, koiito
HaIlyCKaT M TakcaTa 3a MOKYyIIKa, npuioxkuma keM Kiaca, B kolTo cTaBat
IIpurexatenu Ha JsnoBe.

BrxTe ropraTa Tabmmma

- Bp3Harpaxaenune 3a mocturHar pesynrar/Takca 100po npeacTaBsHe:

B nomenHeHnMe Ha TOAMIIHOTO BB3HarpaxiaeHwe 3a yHpaBleHHE,
VYpasnsBalloTo IpYXECTBO IlI€ MMa NpaBo Ha Bw3HarpaxaeHue 3a
MOCTHTHAT pEe3ydTaT, HM34YUCICH C HAaTpyNBaHE 3a BCEKM JEH Ha
W3YMCIICHWE M IBJDKMAM 3a IJIallaHe Ha TpuMmecedHa 0asa. Takcara 3a
JI00po mpeAcTaBsiHe ce 3aIlialia npu yciosue, ue Hernara CroiiHocT Ha
AKTHBHTE Ha JSUT IPEIU TaKkcaTa 3a JOOPO MPEACTaBsIHE € MO0-BHCOKa OT
Tapretupanata Herna CtolfHOCT Ha AKTHBHTE 3a JI47.

Taprerupanata Hetna CroifHOCT Ha AKTHBHTE 3a Ul OTrOBaps Ha
Hernata CroiiHOCT Ha AKTHBHUTE 3a I B Kpas Ha MPEIXOAHOTO
Tpumeceune, ymHoxeHna ¢ (1+ hurdle rate — MuHHManHO TpHEMIUB
HPOLCHT BB3BPBILAEMOCT).

Hurdle rate -1 e 6a3upan Ha U3YKCIICHHUE HA CPEHO MPETETIICHA JTMXBA
na EIIb (Deposit Facility Announcement Rate -EURORDEPO) + 250
0.1, mpeoOnanmaBama mpe3 rmnepuoma (T.e. 3a TPUMECEUHETO) W
MPOTMOPIMOHAIIHO U3YUCIICHA 32 EPHO/Ia, 32 KOWTO ce OTHACS.

YrpaBnsBamoTo APYKECTBO Ille MMa IpaBo Ha Bb3HarpaxaeHue 3a
MOCTHUTHAT pe3ynTar, ako HerHarta CTOWHOCT Ha AKTHBUTE HA JISUT IPEIH
Bp3Harpaxkaenue 3a mocturHar pesynirar e mo-sucoka or HCA/msut B
Kpas Ha BCSKO IPEAXOAHO TpHMecedwe, Ha Oa3ara Ha KOeTo € Omio
iaTeHo Bw3Harpaxaenue 3a nocturnat pesyarar ( High-Water Mark —
L] IDHHITUIT Ha Hali-BHCOKATa CTOHHOCT®).

Bb3HarpaxJeHneTo 3a IOCTUTHAT pe3ynTaT me Obae paBHo Ha 20% oT
pasnmukara Mexxay HCA/msum xaTo ca mpucnagHaTH BCHYKH Pa3xond U
pa3sHOCKH, TIIpeau Be3HarpakaeHme 3a ITOCTMTHAT —pe3yiaTaT W
Taprerupanara HCA/nsu1, yMHOXKEHA 110 cpeiHHsI OpOii M31aJIeHU JISUIOBE
B 0OpBIIEHNE Ha BCEKH JEH Ha OIICHKA OT HAYaJl0TO Ha TPUMECEUHUETO.

[Tnamane Ha Br3HarpakaeHue 3a MOCTUTHAT PE3yJITaT MOXKE J1a CE IBJIKH
B Kpasi Ha TpuMmeceure, BeIpeku de - hurdle rate a He e Ouin HaxBHIIEH,
ako (i) HCA/msn B kpast Ha TpUMeCeYHeTo Mpean Bb3HarpakaeHue 3a
MOCTUTHAT pe3ynTar e mo-Bucoka ot hurdle rate -a npe3 Tpumeceunero,
3a koeto ce otHacs ¥ (i) HCA/asu1 B kpast Ha TPHMECEYHETO OTroBaps Ha
., IDHHITUIT Ha Hali-BHcoKaTta ctoiHocT™ - High-Water Mark ,

B ciyuaii Ha crapTupaHe Ha HOB [lsu1 B paMKUTE Ha €JHO TPUMECEUUE,
Takcara mo0Opo mpencTaBsHe mIe OBJe H3SICHEHA B Kpas Ha TOBa
TpHUMeceune.

B cayuait Ha mpekparsBane Ha [londonma w/wim mpu  obpatHO
u3KymyBaHe, Takcute 100po MpeACTaBsHE, aKO MMa TaKuBa, Ja ca C ICHO
JIBIDKUMH pa3Mepd KbM JlaTaTa Ha NPEeKpaTsBaHETO W/WIM OOpaTHOTO

U3KYIyBaHe.

MOJ'IH, BUIKTC NPUMEPHOTO U3YHCIIIBAHC B Ta6m/1uaTa Mo-A0J1y:
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HCA 3a
nwm’n Tpurum Ef ﬁ:;fl ! IleneBa II:I[gj:BZ CBpBXU3IBIH 1] HT HCA 3a nan
Tziia Ha nai- BHCOKATa TPEMCCCHCH HEAe 3a ;1113 CHI/]I)e ’ TaK€§HZ6 0 cnen Taxca
BHCOKATa N Hurdle Rate A o A0OP 1106p
106po cTofiHOCT CTOMHOCT it ol HaJBUIIEH u3paseHo B % MpeCTaBsHe pecTaBsie
nmpexncra HaJIBUILEHA a P
BSIHE
(Kpaii na)
TpUMeceune 105 100.00 A 0.63% 100.625 A 4.37% 20% 104.13
1
(Kpaii 12) 104.7757
TpHMeceune 108 104.13 A 0.63% 8.13 A 3.22% 20% 107.36
2
(Kpai na) 108.0261
TpHMeceune 107 107.36 HE 0.63% éG HE 0.00% 20% 107.00
3
(Kpai na) 107.6687
TpHMeceune 110 107.36 HE 0.63% '5 IA 2.33% 20% 109.53
4
(Kpai na) 110.2183
TpHMeceune 112 109.53 A 0.63% 3'59 IA 1.78% 20% 111.64
5

* Craptupane HCA: 100

- Bp3narpaxaenue Ha AIMUHHACTPATUBHUS M PETUCTPAIMOHHUS areHT:
- Bp3HarpaxaeHue 3a 0aHKaTa Jemno3uTap:

3a cmetka Ha [TondoHma ca BCHUKYU IPYTH pa3xoid M TAKCH, KAKTO ca OMMCAaHU MOAPOOHO B pa3zen “Takcu u

Jo 0,20% roauniHo

o 0,10% roaumrHo

pasxoan Ha PoHIA”, KOWTO BKIIOYBAT HANPHMEP OAaHKOBH U OPOKEPCKH TAKCH, TAKCH 32 U3BBPIICHHU CIIEIKH,
OIUTOPCKH BB3HATPAXKICHNUS, aJBOKATCKY Bb3HATPAXKACHUS U JAHBIIU.

8. ISIN komoBe
Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Romania (LF) Absolute Return Fund LU0273968791
Interamerican (LF) Absolute Return Fund LU2086749863
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund 1.U0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund 1L.U1195532616
Private Banking DIS (LF) Absolute Return Fund L.U1195532707
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MNPUJIOKEHMUE 10 — “(JI®) ®OH/I IbJIHA Bb3BPBIIIAEMOCT”
(“IToadonanbt”)

HNndopmanusara, koaTo ce cbAbpika B ToBa Ilpuioxkenne, TpsidBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHHUA
TekeT Ha IIpocnexkra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BasyTa
Espo (EUR)
2. HMHBecTHIIMOHHA L€ M TOJITUTHKA

WuBectuionnata uen Ha [loadoHna e 1a MOCTHIHE MOJIOKHUTENHA JOXOJHOCT, KOSTO MOXeE Jla He Obie
0o0OBBp3aHa C MPEACTaBsIHETO Ha OCHOBHHUTE (hOoHNOBU MHAeKcH. [loadoHABT HAMA a ThPCH MPEACTaBSIHE CBBP3AHO C
MHJIEKC ¥ 110 Ta3W NMpUYMHA 1ie ObJie YNpaBisBaHU Ype3 I'bBKaBa WHBECTHLMOHHA CTPATErHs, KOATO LIE pa3uuTa Ha
aKTHBHO pa3IpeiejieHUe Ha aKTUBHTE. AKTHBHOTO Pa3NpeieieHUE Ha aKTUBHUTE LIE € B pe3yjTaT Ha KOMOWHALUS OT
MOAXOIBT ,,0TTOpe-Ha0Ny”’ W aHaJIN3 3a N300p Ha aKIHH ,,0TI0JTy-Harope”.

C men nocTuraHe Ha HHBECTHIIMOHHATA IIEJ, H3JI0KeHa mo-rope [TondoHnsT Moxke na mHBECTHpa 0e3 BCAKAKBH
reorpa)CKi 1 MKOHOMUYECKH OTPAaHUICHUS:
- C naii-manko 10% u He moBede oT 85% OT oOmIuTe aKTHBH B aKINH U IPYTH CKBUBAICHTHH [ICHHH KHIDKA
- C naii-manko 10% u He moBeue oT 85% OT 0OLUTE AKTUBYU B IBJITOBU HHCTPYMEHTH, KEIIl U KEIll eKBUBAJICHTH
(memno3uTH NMpy KPeAUTHU UHCTUTYIIMHN U MHCTPYMEHTH Ha TApUYHUS 1a3ap).

B nombinenue, [oadonast Moxe Ja naBectrpa 10 30% oT HETHUTE CH akTHBU BbB DOH/IOBE, THPryBaHH Ha
¢donmosu 6opeu (ETFS), kiacudumupaniu ce karo KUK win ceorBeTHo KUC, KOUTO MOrar fa npeicTaBisiBaT
CEeKTOp WJIM Ia3apeH MHIEKC, KakTo e onucano B wi. 41 (1) noarouka (e) u wi. 46 ot 3akona ot 2002r. w/uim 1o 10% ot
HETHHTE cu akTHBH B ETFS BEpXy CTOKOBM MHBeCTHIINHU CHOTBETHO Wi. 41(2) moxrouka a) ot 3akoHa ot 2002r.

Haxkpas, [Hondornpt, 3a na M3NBIHA WHBECTHUIIMOHHUTE CH IIEJIH, MOXKE Jia M3IIOJI3BAa Ha peryjspHa 0a3a
JMUCTBaHU (MHAHCOBH JICPUBATHBHU HHCTPYMEHTH 32 IIEJINTE HA Xe/DKUPaHE HA BaJyTCH PUCK, JIMXBCH PUCK U €(DEKTUBHO
yhpaBieHHe Ha opTdeiin.

3. PucxoBu gakropn

OCHOBHHUTE PUCKOBHU (hakTOpH ompejeseHu 3a To3u [1oadoH] ca puckoBeTe, CBbp3aHH C HHBECTUPAHE B aKIIUU
W LIEHHU KHWXKa ¢ PUKCHUPaH JI0XO0/1, T.€. a3apeH PUCK, JUXBEH U KPEJAUTEH PUCK, BaJlyTeH PUCK U KOTATO € MPHII0KUMO,
PHCK CBBP3aH C M3M0JI3BaHETO Ha (PUHAHCOBU IEPUBATUBH M CTOKOBU MHBECTHIMH. Te3n pucKoBe ca noapoOHO onucanu
B YacTra ,,PuckoBu ¢akropu” ot [Ipocnekra.

Hsma rapannus, 4e 1ienTa HHBECTUIMSA - Bb3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06HIaTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoTo Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTox 3a M3UMCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

Pedepentausat moprdeiin, U3moa3Ban 3a u3uucasBane Ha oTtHocuTenaeH VaR e cnexnmsr: 37.5% DJ Ind. Avg + 37.5%
Eurostoxx50 + 10% MXMU + 7.5% ICE BofAML Euro Broad Market Index + 7.5% LOEC.
4. IIpodun Ha unBecTHTOPHTE

HOH(i)OHH”bT € C BHCOKO pPHCKOB l'[pO(l)I/IJ'I n € ajpeCupaH KbM HHBCCTUTOPHU IMpeCiICABAIlA ABITOCPOIHA
MHBCCTUIIMOHHA 1EJI € TICPCIICKTHUBA 3a INIOCTUTAHC HAa Bb3BPBIIAEMOCT OT JOXO/J 1 KallUTAaJIOBU reyauaou.

5. ITbpBOHaYaJIeH MEPHO HA MpeNJIaraHe
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Jenar 3a mppBoHavanHo npemnarade Ha [loadonaa me 6bpae 5 romu 2010 r. TIpe3 To3n enHOTHEBEH MIEPUOT CE
mpueMaT MOPBYKH 3a MOKyIKa Ha 1ieHa 10 eBpo. [Inamanusra 3a MOKYIKU, U3BHPIICHH TIPE3 TO3M JCH Ha TbPBOHAYATHO
mpejyiarane, TpsioBa Jia ce U3BBPIIBAT ChOOPA3HO MPaBUIIaTa, IOCOYCHH B pa3zaen 6.2, Touka I Ha To3u [IpocmekT.

IIpe3 mppBOHAYATHUS IEPHO/T HA MPETaraHe HiIMa 1a ObJe ChOUpaHa Takca 3a MOKYIIKa.
6. KOpuauuecko aune, OTTOBapsIIO0 32 YIPaBJleHHETO Ha akTHBUTe HA [londoHaa
IOpobank Mrouysn @ang MennmxmbHaT Kammsan C.A.
7. Kiacose asi10Be
[Nonactosmewm B [Toadonna crmoiectByBar 2 Knaca Jlstmose:
- PreliumA
- PreliumB

Knacosere umart CXOOHU XapaAKTECPUCTUKU, C U3KIIFOYCHUEC HAa TPUIIOKUMUTC TaKCHU YIIPABJICHUC U MUHUMAJIHaTa
CyMa Ha MHBECTUILIMU, KAKTO CJIC/IBA:

Kiac Prelium A Prelium B
Taxca ympaBieHHe 1.9% 0.9%
MunnManrHa cyMa Ha MHBECTHUIIHS € 1000 €300 000

Benukn JlsnoBe BBB Beeku Kitac nmaBat paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenesisiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALHSL.

Bceunuku psnosere B KiacoBere ca He-AuCTpHOYTHBHU JsU10BE (KaKTO € TIOCOYEHO B 4acT 9 ,,/luctpuOyTHBHA NoauTHKA”
Ha To3u [IpocmekT).

8. Takcu u pazxoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a MoxyTiKa: Jo 2%
- Takca 3a obparHo m3kymyBane: o 1%
- Takca 3a KOHBepTHpaHe: He ™oxe na HagxBbpisd pasiMKaTa MEXIy Takcara 3a IOKYIKa,

II'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsnoee ot Kiaca, koiTto
HamycKaT M Takcara 3a MOKyIKa, mpuioxkuma kbM Kiaca, B KOWTO cTaBaT
ITpurexarenu Ha JlganoBe

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHue 3a ynpaBJieHUE: Bwxre roprara Tabnauna

- Taxca noOpo mpezacrapsHe:
B nonbnHeHue Ha roguIHOTO Bb3HarpaxaeHue 3a ympaBIeHHE,
VYnpaasBamoTo APYyKeCTBO L€ UMa NpaBo Ha Bu3HarpaxaeHue 3a
IIOCTUTHAT PE3YJTaT, U3YUCIEH C HATPYyNBAaHE 3a BCEKU JEH Ha
M3YHCIICHHE U JBJDKHM 3a IUIalllaHe Ha TpuMmecedHa 0a3a. Takcara
3a JOOpo TpencTaBsHE ce 3amam@a npu ycioBue, ue HerHara
CroitHocT Ha AKTHUBUTE Ha [ TpeAd Takcata 3a J00po
IIpeacTaBsHe € Mo-BUcoka oT Tapretupanata Herna CroiiHOCT Ha
AKTHBUTE 32 JS1.

Taprerupanata Herna CroifHOCT Ha AKTHBHUTE 3a J5UT OTTOBaps Ha
Hernara CroliHocT Ha AKTUBUTE 3a Js1 B Kpas Ha MPEIXOAHOTO
TpuMeceune, ymHOxkeHa ¢ (1+ hurdle rate — MuHUMaNTHO MpUEeMITUB
MIPOLICHT BB3BPBIIAEMOCT).

Hurdle rate -bT ¢ 6a3upaH Ha M3YHCICHHE HA CPEIHO MpETErNieHa
muxBa Ha EIIb (Deposit Facility Announcement Rate -
EURORDEPO) + 250 6.1, npeobianaBaina mnpe3 nepuoaa (T.€. 3a
TPUMECEUHEeTO) M IPOIOPLMOHANIHO H3YUCIEHA 3a Iepuopa, 3a
KOHITO Cce OTHACS.
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VpaBnsBauioTo IpyxKecTBo e Ma PaBo Ha Bb3HarpaxxaeHue 3a
MOCTUTHAT pe3ynTart, ako HetHata CToifHOCT Ha AKTHBUTE Ha JIsLT
npenu Bb3HarpakaeHHe 3a MOCTUTHAT PE3yNTaT € MO-BHCOKA OT
HCA/asn B kpast Ha BCSIKO MIPEIXOJHO TpUMeceune, Ha Oa3ara Ha
KOETO ¢ OmIo miaTeHo Bb3HarpaxaeHue 3a MOCTHTHAT pe3ynTar (
High-Water Mark — ,,IIpuniun Ha Haii-BHCOKaTa CTOHHOCT).

Bw3HarpaxieHNeTo 3a MOCTUTHAT pe3ydTar me Obae pasHO Ha 20%
or pasnukata Mexny HCA/man kaTo ca NpHCIAAHATH BCHYKH
pa3xomuM ¥ Ppa3sHOCKH, Npead Bp3HarpakieHwe 3a IOCTUTHAT
pesyntat u Taprerupanata HCA/asm, yMHOXKEHa 0 cpeqHus Opoi
W3AJICHA JUIOBE B OOPBINCHHWE HAa BCEKM JGH Ha OLEHKA OT
HayaJIOTO Ha TPUMECEYHETO.

IInamane Ha Bb3HarpaxkieHue 3a MOCTUTHAT pe3yJiTaT MOXKe Ja ce
JBJDKH B Kpasi Ha TpuMeceuune, Bblpeku ue - hurdle rate a He e Oun
nagsumen, ako (i) HCA/msanm B Kpas Ha TPUMECEUHETO MPeEIH
Bb3HarpaxkacHue 3a MOCTUTHAT pe3yirTaT ¢ mo-Bucoka oT hurdle
rate -a mpe3 TpumeceuneTo, 3a koeto ce orHacs u (i) HCA/nsn B
Kpas Ha TPUMECEUMETO OTroBaps Ha ,,[IpHHIMI Ha Hali-BHCOKAaTa
croitroct® - High-Water Mark ,

B cuyuait Ha craptupane Ha HOB [Isim B paMKHTE Ha €IHO
TpuMmeceune, Takcata nOOpo mpencraBsHe Lie ObJe W3sCHEHa B
Kpas Ha TOBa TpUMeCeUHe.

B cnyuait Ha mpekparsiBane Ha Iloadonna w/mim npu oOpaTHO
u3KyIyBaHe, Takcure 1oOpo IpecTaBsHe, aKo UMa TaKHBa, 1a ca C
SCHO JBJDKMMH pa3MepH KbM JlaTaTa Ha INPEKpaTsBaHeTO W/HiIH

00paTHOTO U3KYITyBaHe.

MOJ'I?I, BHIKTC IPUMEPHOTO U3YUCISIBAHE B Ta6n1/1uaTa no-a0J1y:
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HCA 3a
AT, I M enesa CBpBXH3I Tpouext HCA 3a nan
npeau HpI/IHI_H/IH Ha Ha Hau- TPEMECEUCH I_l — HCA 2 B ITHEHH Taxkca T Taxca
Takca Hali-BHCOKaTa BHCOKaTa Hurdle cle 3 cHme 106po caen ¢
. . HCA 3a gsin Js1 U3pa3eHO 1106p
1106po CTOWHOCT CTOWHOCT Rate npencrass
HaJBUIIICHA B % IPEACTaBsIHE
npeacra HaJBUIIICHA HC
BsIHE
(Kpaii Ha)
TpuMeceHe 105 100.00 TIA 0.63% 100.625 JA 4.37% 20% 104.13
1
(Kpait Ha)
— 108 104.13 IA 0.63% 104.7757813 IA 3.22% 20% 107.36
2
(Kpaii Ha)
TpUMeceune 107 107.36 HE 0.63% 108.026126 HE 0.00% 20% 107.00
3
(Kpaii Ha)
— 110 107.36 HE 0.63% 107.66875 1A 2.33% 20% 109.53
4
(Kpait Ha)
TpuMeceHe 112 109.53 JIA 0.63% 110.2183359 JIA 1.78% 20% 111.64
5
* Craptupane HCA: 100
- Be3narpaxaenne Ha ATMUHHUCTPATHBHUA U PETUCTPAI[IOHHHS areHT: o 0,10% roxumso
- Be3narpaxxnenue Ha bankara nenosurap: o 0,10% roaummHzo

3a cmeTka Ha [ToadoHaa ca BCHYKH OpYTH pa3XxoJy M TAKCH, KAaKTO ca OMHMCAaHM MOAPOOHO B pasnen “Takcu u pa3xoau
Ha PoHma”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OPOKEPCKH TAaKCH, TAKCH 32 W3BBPIICHH CAEIKH, OJUTOPCKU
BB3HAIPAKACHUS, a/IBOKATCKH Bb3HATPAKACHUS U JTaHBIIH.

9. ISIN konoBe
Prelium A (LF) Total Return Fund LU0517761358
Prelium B (LF) Total Return Fund LUO0517761515

IMPUJIOKEHHUE 11 — “(JI®) ®OHJI 'PBIKU AbP)KABHU OBJINT AT
(“Iloagonasbt”)

HNndopmanusara, koaTo ce cbAbpka B ToBa Ilpuioxkenne, TpsidBa 1a ce pa3riexkia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHue.

1. PedepenTHa BanyTa
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Espo (EUR)

2. UHBeCTHIIMOHHA 1eJ1 ¥ MOJUTHKA

WuBectnnmonnara nen Ha [Toadonna e na MHBECTHPA aKTUBUTE CH NPEAUMHO B MPEXBBPINMH JBITOBU IIEHHH
KHWKa (BKIIIOYMTEIHO LIEHHM KHWKA C (QUKCHUpaHa M IUIaBallla JIMXBA), M3JAJICHH WIN TapaHTHpaHH OT [ pBUKOTO
MIPaBUTENICTBO, NonycHaTH Ha OduiuaieH nazap wix ThpryBaHu Ha Perynupanu masapu 1o 1psu1 cBsaT. Excnozunusra
KbM ['pBLKHY IbpKaBHU 0OIHUTranuy, OOMKHOBEHO Iie HaBUINaBa 35% OT HETHHTE aKTHBH Ha NOA(OHIA.

Ha Bropo mscro, [londonabsT nHBeCTHpa B OAHKOBH ACIO3UTH, MHCTPYMEHTH Ha NMapH4YHUS Mas3ap, IbITOBH
LIeHHN KHIKa Ha ['pbiku U apyru EBpomnelicku 6aHku 1 roneMu kopriopanud. [1oadoHabsT Moxke ¢hIIO Ja HHBECTHPA B
CTPYKTYpHpaHH (DPUHAHCOBH HHCTPYMEHTH, KaKTO M BbB (DUHAHCOBU JCPUBATHBHH HMHCTPYMEHTH 3a uenure Ha
e(heKTHBHO YIIpaBICHHUE HAa TOPTQEIT W XeIDKUPaHE.

WuBecTrpaHe B JMKBUIHHM aKTHUBH, NPEANPHATHS 32 KOJEKTHMBHO HHBECTHUpaHe, (PUHAHCOBU JEepHBATHBHU

WHCTPYMEHTHU U CTPYKTYpHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIIBA B IPAHHUIIUTE, ONIPEICICHU B Pa3JIeiin
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu daxropu

Puckosute ¢akropu, xapakrepuu 3a [ToadoHma ca KpeAUT pucka, pucka OT eMUTEHTA, [a3apeH PUCK, & KOraTo
ca MPWIOKUMH — U PUCKOBETE, CBbP3aHHM C M3IOJ3BAHETO HAa (DMHAHCOBH ACPUBATHBU. TE€3U PHCKOBE Ca OMHMCAHU
moipo6Ho B ToukH (1), (iil) u (vii) B pa3men “Puckosu ¢akropu’ Ha [Ipocmekra.

OCHOBHUST PUCK 32 HHBECTUTOPHUTE BbB (POH/A € KPEAUTHHUS PUCK HAa ['PHIIKOTO MPABHUTEICTBO.

Hsima rapaHnus, 4e 1e1Ta MHBECTUINS - BB3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTo Ha TMBBPHUIK HE ce 04YakBa Ja HaAXBBPIH 150%. M30paHusaT MeTox 3a U3YUCIABaHE HA JTUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentnust noprdeiin, n3non3sau 3a uzuncisasane Ha ornocutenen VaR e ciequust: ICE BofA Merrill Lynch Greece
Government Index.

4. lIpo¢pu HAa MHBECTUTOPUTE

[MoadoHabT MMa CPEAHOPUCKOB MPOQMII M € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJIyYaBar peryJsipeH
JIOXOJ] M KalTUTAJIOBU NeYaJION Ype3 WHBECTHUPAHE MPEIUMHO B I'PBIIKH IbpKABHHU OOIUTALINH.

5. IIbpBoHayYa/ieH NepUO HA NpeaJiaraHe
JensT 3a mbpBOHavastHO npesyiarane Ha [Tondonna me 6b1e 23 mapt 2009r. [Ipe3 To3u eqHOJHEBEH NEPHOJ Ce
IpueMaT NOpBHYKH 3a NMoKyrnka Ha neHa 10 eBpo. [InamannsaTa 3a MOKyNKH, U3BBPIIEHH PE3 TO3H JAEH Ha MbPBOHAYAITHO

npeajiarane, TpSI6Ba Jla €€ U3BBPLIBAT CT>O6pa3HO IpaBujiaTa, HOCOYCHU B pa3acit 62, Touka I Ha TO3H HpOCHeKT.

Hpe3 MIbPBOHAYAIIHUA TIEPUOA HA MpCAJIaraHe MOXKE Ja 6T>He BBBCJ/ICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
cyMmara 1o noxKymnkarta.

6. FOpuauyecko Juue, 0TTOBAPSAINO 32 YIPABJIeHUETO Ha akTuBuTe Ha [loadonaa

FOpo6ank Acer MeHWHKMBHT Mrouybss @anng MenmmkmbHT Kamnbean EAJ]
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7. Knacose [IsijioBe

[onacrosmem B [Toadonna crmectByBar 7 Knaca /lsose:

IOpobank ITomencka O6anka YacTHO OaHKHpaHE IOpo6ank DIS YactHo Oankupane DIS
(Eurobank) BGN (Eurobank DIS)
(Postbank BGN)

IOpobank | Pymbaus RON
(Eurcbank 1)  (Romania RON)

KracoBeTte nmaT cXOIHH XapaKTEPUCTUKH, KaTO C€ MIMa IPEABH]I, Ue:

a) Kuacose cbe 3HaKa “I” B HANMEHOBAHHETO CU Ca 3ala3eHU 32 MHCTUTYIMOHAIHA WHBECTUTOPH U MOPAIM TOBA CE
[0JI3BaT OT HaMmaeH “taxe d’abonnement”;

b) Bcuuku kiacose mie 6bpaaT qeHoMuHEpaHu B EBpo ¢ m3kimoueHue Ha ,,Ilomencka banka (BGN)”, koiiro me 0b1e
nesomuuupad B bearapcku Jles (BGN) u Banknoct (RON), koiiTo e 6b1¢ nenomunupan B Pymbacku Jlen (RON).

- NPWIOKHMHUTE MaKCHUMalHW Bb3HarpaxaeHus 3a yIpaBieHHE M TakCH 3a OOpaTHO M3KYIyBaHE ce
pa3nu4aBat npu pasznuuHuTe Kinacose, kakTo cieqsa:

Kinac IOpo0Gank I IOpobank Iomencka PymbHuA YacrtHO KOpobank YacrtHO
Eurobank I Eurobank 6anka BGN RON OaHKHpaHe DIS OaHKHpaHe
Postbank BGN  Romania Eurobank DIS
RON DIS
Br3HarpaxaeHue 0,9% 1,9% 2,9% 2,9% 1,9% 1,9% 1,9%

3a ynpaBieHHe

Takca 3a oOpatHO 0% 1% 3% 3% 0% 1% 0%
U3KYIyBaHE

Benukn JlsnoBe BBB Beekn Kitac nmaBat paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenesisiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALHSL.

Hsnosere ot Kmacosere Eurobank I, Eurobank, Postbank (BGN), Bancpost m kmac YactHo OaHkupaHe ca
HenucTpuOyTuBHU JlsoBe (KakTo e onucaHo B pa3zen 9 “Tlonuruka Ha pasnpenenenne” Ha To3u [IpocrexT).

Nsnosete B kiaacosete Eurobank DIS u YactHo Gankupane DIS ca muctpubyTuBHE asu10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeeHre” Ha To3u IIpocrekT).

8. Takcu u pasxoaun

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Jo 2%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwkre ropHara Tabmuia
- Takca 3a KOHBEpTUpaHe: He wMoxke Jna HaaxBbpis pasiuKata MeEXIy Takcara 3a [OKYIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha [snoBe ot Kiaca, xoifto
HaITyCKaT M TakKcaTa 3a MOKYyIIKa, mpriiokuma keM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamuenu pazxoou
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- Bp3HarpaxaeHue 3a ynpasieHue: Bumxre ropnara Tabauna
- Bp3Harpaxaenue Ha AZIMUHHACTPATUBHHUS M PETUCTPALIMOHHHUS areHT: o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca BCHUKH IpYrd pa3xoau M TaKCH, KaKTO ca OMHCaHW NoApoOHO B pasnen “Takcu n
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpuMep OaHKOBHM M OPOKEPCKHU TAKCH, TAKCH 32 U3BBPILCHU CIEIKH, OAUTOPCKU
BB3HArPaKACHUS, aJIBOKATCKU Bb3HarpaxiacHus u pabiu. [Ipu To3m Iloadonn He ce m3mnama Bw3Harpaxinenne 3a
MIOCTHTHAT PE3yJTaT.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund LU0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Romania (RON) (LF) Greek Government Bond Fund LU0420077223
Postbank (BGN) (LF) Greek Government Bond Fund LU0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund L.U1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MNPUJIOKEHHUE 12 - “(JI®) ®OHJ PESEPB”
(“IMoagonanbr”)

HNndopmanusra, KoATo ce cbAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pasriexia BbB Bpb3Ka ¢ IbJHUS
TekcT Ha Ilpocniekta n IIpaBuiiara 3a ynpapienue.

1. PedepenTHa BajgyTa
Egpo (EUR)
2. HuHBecTHIMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [loxdoHna e na ocurypu BB3BPBIIAEMOCT B CHOTBETCTBHE C JOXOJHOCTUTE Ha
KpPaTKOCPOUHHUTE M CPEIHOCPOYHH IBITOBH M KOPIOPAaTHBHHM CYBEPEHHH Ma3apyd B WHBECTHLHOHHHS DPEHTHHT B
EBpo3onara.

IMondouapT MHBECTHPAa AKTUBUTE CH OCHOBHO B KPAaTKOCPOYHM M CPEIHOCPOYHM IBITOBH IEHHHW KHIDKA -
CYBEpEHHH, AbP’KaBHU, KOPIIOPATUBHY WM HATHAIIMOHATHW W MUHUMYM WHBECTHUIIOHEH PEHTHHT, HHCTPYMEHTH Ha
MApUYHMAS T1a3ap, Ha KOUTO € NPHUCHAEH €AWH OT TPUTE BB3MOXKHO HAW-BHCOKHM KPEOUTHH PEUTHHTH OT BCSKAa OT
MIPU3HATUTE PEUTHHTOBH areHINH, U JICTIO3UTH OT eBPONEHCKN KPeIUTHH HHCTUTYIWH. ,,CyBepeHHN KHIDKA' cleBa 1a
ce pa3dupar KaTro ABITOBH MHCTPYMEHTH, €MHUTHPAHH WJIM TapaHTHPAaHW OT IEHTPalHa, PETHOHAJIHA, WM MECTHA
WHCTUTYLHS, WM OT LIeHTpaHa OaHKa Ha JAbpXaBa 4ieHka, EBponeiickara Llentpanna 6anka, EBponeiickns cbio3 mim
EBporneiickata MuBecTHIiMOHHA OaHKa.

Ha Bropo mscto IlondoHnbT uHBECTHpa B CTPYKTYpHpaHH (MHAHCOBH WHCTPYMEHTH U BBB (DMHAHCOBH
JIEpUBATUBHA MHCTPYMEHTH. BalayTHUTE aepuBaTH MOrar jJa Ce H3IOJI3BAaT €AMHCTBEHO 32 XeDKHpaHe HA BaJyTHa
€KCIIO3UIIMS Ha IIeHHH KHIKa B HEOCHOBHA BallyTa.

MHBeCTUIIMOHHMST MOPTQEIT UMa 3a TeJT 1a TOJAbp)Ka TIopalysi, T0-HUCKa OT TpU roguHu. He € mo3BoiieHo
[MoadoHABT Ma MHBECTHPA TUPEKTHO, MIIM KOCBEHO B JSUTOBU IIEHHU KHUKA WM CTOKOBH MHBECTHIINH, BKITIOYUTEITHO U
49pe3 IepPUBATHBH.

JInkBUIHN WHCTPYMCHTHU, KOJICKTUBHH HWHBCCTHUIIUOHHHU CXEMH, (1)I/IHEIHCOBI/I ACPUBATUBHU HWHCTPYMCTU H

CTPYKTYypHUpaHU (1)I/IHaHCOBI/I HWHCTPYMCHTHU MOrar Ja 6’BHaT H3II0JI3BaAHU CbhIJIAaCHO JIUMMHUTUTC, OIIMCAHU B CCKIHMU 31m
Ha HaCTOoAIIUA HpOCHeKT.
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3. PuckoBu axropu
PuckoBure ¢akTopu, xapakrepuu 3a [londonna, ca Hali-Beue PUCK, CBBP3aH C JMXBEHUS NPOLICHT, KPEIUTEH,
JIMKBUJIECH, OTIEPaTUBEH PUCK, PHUC OT CTpaHaTa MO A0TOBOPA, a KOTaTo € MPUI0KHUMO — PUCK, CBBP3aH C U3M0JI3BAHETO HA
¢uHaHCOBM AepuBaTHBU. Te3n puckoBe ca omucaHu mojapoOHo B moarouk (ii), (iii), (iv) u (vil) Ha pa3men “PuckoBu
¢axropu” Ha [Ipocnexra.
Hsma rapannus, de 1ienTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Ob/e MOCTUTHATA.
Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3nUIMs € oTHocuTelneH VaR.
HuBoto Ha muBBpHIK HE ce ouakBa Aa HanxBBpiau 100%. M30panusaT MeTox 3a H3UnCIIsIBaHEe HA TUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.
4. IIpodun Ha HUHBeCTUTOPUTE
IMondoHABT UMa HUCKOPUCKOB MPOGWI U ¢ HACOYCH KbM HMHBECTUTOPH, OTOSTBAaIHM PHCKA, KOUTO THPCST
€KCIIO3UIIMs, CBbP3aHa C €BPOTO M MCKAaT Jila KOMOMHHMPAT KPaTKOCPOUHH JTOXOJHOCTH C MO-BUCOKM HHMBA OT TE€3H Ha
MIApUYHHUTE Ta3apH, B CHOTBETCTBHE C EBPOINEHCKHUTE KPATKOCPOYHH W CPEIHOCPOYHHM KOPHOPATHBHU M JBbP)KaBHH
JIBJIITOBH T1a3apU M ThPCEIIN He3a0aBHA JTUKBHIHOCT.
5. Opuanyecko Jmile, 0OTrOBapsIIIo 3a yIpaBjiennero Ha akTuBute Ha [londonaa
HOpob6ank Acetr MennmxkMbHT Miouybi @anag MenumxmbHT Kamnsan EAJL

6. Kimacose /Is;10Be

IMonactosiem B [Toadonna ceuiectsysar 5 Knaca Jlsuioe:

IOpobank Hurepamepukan Knac YactHo OaHKMpaHe
(Eurobank) (Interamerican)
IOpobank | PymbHUS

(Eurobank 1) (Romania)

KrnacoBete nMaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3¢HU 33 MHCTUTYI[HOHAJIHN WHBECTUTOPH U MOPAIH TOBA CE
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

d) Bcuuku ropecnomMeHaTy Kiacose e obaaT aeHomuuupanu B EBpo (EUR)

e) MPUIIOKUMHUTE MAaKCUMATHU B'I)3Harpa)KJICHI/IH 3a YIOpPaBJICHUC U TAKCHU 3a 06paTHO H3KYIIYyBAHC CC pa3jinyaBaT 3a
PA3INIHUTEC KHaCOBe, KakKToO CJIeaBa:

Knac Opobank | IOpob6ank Pympans ~ MaTtepamepukan Kimac YactHo GaHKMpaHe
(Eurobank 1)  (Eurobank)  (Romania)  (Interamerican)

Bb3HarpaxaeHue 0,9% 1,9% 2,9% 1,9% 1,9%
3a ynpasJIeHHe

Takca 3a oO6patHO 0% 1% 2% 1% 0%
U3KYIyBaHe

Benuku [lanmoBe BBB Becekm Kitac maBar paBHHM mpaBa Ipu oOpaTHO HM3KYIyBaHE W TIPH paslpefesissHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.

Bcewuku [IanoBe B KitacoeTe ca pemnBectmpamm [[soBe (kakto € ommcaHO B pazmen 9 — “TlonuTnka Ha
pasnpenenenue” — Ha To3u [IpocrexT).
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7. Takcu u pa3xoan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpumemcameﬂ}z HA ﬂ}lﬂO(ﬂe

- Takca 3a nokynka:
- Takca 3a 00OpaTHO M3KYITyBaHe:
- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusHu pasxoou

- Be3HarpaxeHue 3a ynpaBjeHuUE:

Jo 2%

Bumxre ropnara Tabauna

He wmoxe na HaaxBbpias pasauKaTa MEXIy Takcara 3a IIOKYIKa,
I'bPBOHAYAJIHO 3aIulaTeHa Npu nokynka Ha [lanoee ot Knaca, koiito
HaIlyCKaT M TaKkcaTa 3a IOKYIKa, MpmiIokuMa kbM Kiaca, B KOWTO cTaBat
[Ipurexxatenu Ha [sanoBe.

Buxre ropHaTa tabnuna

- Be3HarpaxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: Mo 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHYKU APYTH Pa3XO M TAKCH, KAKTO ca OMUCAHU MOApOoOHO B pazaen “Takcu u
pasxoau Ha @oHIA”, KOUTO BKIFOYBAT HAIPAMEp OAHKOBU M OPOKEPCKH TAKCH, TAKCH 32 U3BBPILICHH CIIEIKHU, OTUTOPCKH
BB3HATPKICHUS, aIBOKATCKH BB3HArpaxkneHus u naHenu. [lpu to3u Iloadonn He ce m3mmama Bu3HarpaximeHne 3a

MOCTUTHAT pE3yJTar.

8. ISIN konoBe

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) — Reserve Fund LU0670223352
Romania (LF) — Reserve Fund LU0670223519
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

MNPUJIOKEHME 13 - “(JI®) ®OH/ I'NIOBAJIHU OBJIMT'ALIMN

(“IMoagonanbr™)

HUudopmanuara, KOATO ce ChAbPka B ToBa [Ipuioxkenue, TpadBa Aa ce pa3riiexkaa BbB BPb3Ka ¢ MbJIHUS
TekcT Ha [Ipocnexra u [lpaBuiiara 3a ynpasiieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBecTHIIHOHHA I€JT U TOJIUTHKA

WNuBectuimonnara 1en Ha [logdonna e 1a nHBeCTHpa aKTUBUTE CH TPEIUMHO B IPEXBBPIMMH JBJITOBH IIEHHH KHMKA
(mpenMMHO IBP)KABHH U KOPHOPATUBHU C MHBECTHLHUOHEH PEUTHHT, JeHoMuHHpaHu B EBpo, USD u mpyru oCHOBHH
BanyTH), u3nanenu B EBpona mwin CeBepHa AMepuka, fonycHaT Ha O¢uuuaieH nasap Wid TbpryBaHu Ha Perynupanu
nasapy 1o s cBar. [londonasT Moxe 1a HHBecTHpa noBede oT 35% OT akTHBHUTE CH B ABPXKABHU LICHHW KHM)KA Ha

CALL w/nmu I'epmanms.

Ha Bropo wmscto, [ToadorasT moxe ma mHBECTHpa 15% OT HETHWTE CHM aKTHBU B IbP)KaBHU OOIHTalMH M
KOPIIOPAaTHBHN OOJHTralMy C WHBECTUIHMOHEH PEHTHHT OT JPYTH CBETOBHH Ma3aph. EKCHO3WIMATa KBM BadyTH OT
PaspuBammre ce masapu e orpanndena 1o 15% ot HetHute aktuBH Ha [loxdonna.

HOIL(i)OHL[”bT MOXKC na UHBECTUPpA 10 10% oT HEeTHUTE CH aKTHBU ICHHU KHHXXa 00€e3IeueHH’ ¢ UITOTEKH U ICHHHU

KHIKa 00€3MEUEeHH C aKTHUBHU.
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Homenaurenso, IlondonasT mHBECTHpa B OAHKOBH MAEMO3UTH M HHCTPYMCHTHM HAa MAapHYHMS Ta3ap Ha
EBporneiicku GaHKH ¥ TOJIEMH KOPIOPALHH.

[oadoHnbT MOXKE CHINO /1a HHBECTHPA B CTPYKTYpHpaHU (PUHAHCOBH MHCTPYMEHTH, KAKTO U BbB (JMHAHCOBU
JIepUBATUBHY MHCTPYMEHTH 32 IIeJIUTE Ha e(hEKTHBHO yIpaBJIeHHE Ha NOPTHEHI NN XeIKUpaHe.

I/IHBGCTI/IpaHe B JIMKBUJIHWU AKTUBU, OPCANPUATUA 3a KOJICKTUBHO HHBCCTUPAHEC, (bHHaHCOBI/I JACPUBATUBHU

HUHCTPYMEHTH, CTPYKTYPHUPaHU (UHAHCOBH MHCTPYMEHTH, MOXE J]a C€ M3BBPILIBA B IPAHULIUTE, ONPEICICHH B Pa3aenn
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu pakropu

Puckosute dakxropu, xapakrepau 3a [loadonna ca TMXBEHO HUBO, BaJIyTa, KPSIUT PUCK U PUCKA OT EMUTCHTA U
ra3apeH PUCK, a KOraTo ca NMPHIOKUMH — U PUCKOBETE, CBbP3aHH C M3IMOJ3BAaHETO Ha ()MHAHCOBH JepHBaTHBH. Te3n
PHCKOBE ca ONucaHy moapoOHo B ToUkH (1), (iii) u (vii) B pazaen “PuckoBu ¢akxropu” Ha [IpocnexTa.

Hsima rapaHnus, 4e 1e1Ta MHBECTULNS - BB3BPBIIAEMOCT 11Ie ObJie TOCTUIHATA.

MeTo0I0rUATa 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTto Ha MUBBPHIK HE ce oYakBa Aa HAAXBBPIH 150%. M30paHuaT METOA 32 M3UUCIABaHE HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHHAIIUTE.

PedepentHuaT moprdein n3non3BaH 3a U3YHCIsABaHE Ha “oTHocuTeneH VaR” e cnemuus: Uumexc 70% ICE Merrill
Lynch EMU mumpok nazap 3-5 rogunu + Uuaeke 30% Merrill USD Treasury.

4. IIpoduna Ha MHBECTUTOPHUTE

[MoagoHabT MMa CPEAHOPUCKOB MPOGMIT ¥ € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJIyyaBar peryJsipeH
JIOXOJ] M KalTUTAJIOBU IeYasION Ype3 WHBECTUPaHE NpeIuMHO B CBETOBHHU OOJIHUTaIlHH.

5. IspBOHaYaJIeH NePUO] HA NpeAIaraHe

Jensar 3a mbpBoHaYanHo npemnarade Ha [lomdonma me O0vae 15 depyapu 2012r. IIpe3 T03u eAHOIHEBEH
MepHo/ ce MpUeMaT MOPHYKH 3a Mokymnka Ha neHa 10 eBpo. [InamanusTa 3a MOKYIKH, U3BBPIIEHH TIPE3 TO3M JEH Ha
IIbPBOHAYAIIHO TIpejjiarane, TpsiOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBmiIaTa, HOCOYEHH B pasnesn 6.2, Touka [ Ha To3n

IIpocnexr.

Hpe3 II'bPBOHAYAIIHUA TIEPUOA HA MpCAJIaraHe MOXKE Ja 6T>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
cyMara 110 NOoKynkKaTta.

6. IOpuanuecko Jimie, 0TTOBAPsAIIO 32 YIpaBJeHneTo Ha akTuBuTe Ha [loxdonaa

IOpo6ank Acer MeHHDKMBHT Miouybn ®ann MenupxmbHT Kpmmanu C.A.

7. Knacose JIsijioBe
TTonacrosimiem B IToadonaa ceuectByBar 8 Kitaca JIsutose:

IOpobGank Pymbaust RON Knac Yactao Oankupane  YactHo Oankupane DIS
(Eurobank) (Romania RON)

HOpo6ank | Wnrepamepuxan  FOpobGank DIS CNP Zois
(Eurobank I)  (Interamerican) (Eurobank DIS)

76



Knac
Bn3narpaxne
HUE 3a
yrpaBieHUE
Takca 3a
oOpatHO
H3KyIyBaHE

KracoBeTte nmaT cXOIHH XapaKTEPUCTHKH, KATO C€ MIMa TPEABH]I, Ue:

KJIacoBe ChC 3Haka “I” B HAUMEHOBAHMETO CH Ca 3ala3eHu 3a WHCTUTYIUUOHAJIHU MHBECTUTOPU U IOpaad TOBa

ce MoJI3Bar OT HamajeH “taxe d’

abonnement”;

BCHYKH TOPECIIOMEHATH KJacoBe ca JeHoMuHHpaHH B EBpo ¢ mskmrouenue Ha Pymbhus (RON), koiito e

JeHoMuHupaH B PymbHCKU Jlen

(RON);

MIPWIOKHIMHUTE MaKCUMaJIHN Bb3HarpaxaeHns 3a ynpaBiIeHHE U TAKCH 332 OOpaTHO M3KYIIyBaHE CE pa3jinuaBaT
npu pasnuaHuTe Knacose, kakTo ciensa:

IOpobank IOpobank  PympHus  Marepamepu Knac HactHo — KOpobGank YacTtHO CNP Zois
I Eurobank  Romania KaH OaHKupaHe DIS OaHKupaHe
Eurobank I (RON) Interamerica (Eurobank DIS
n DIS)
0,65% 1,4% 1,9% 1,4% 1,4% 1,4% 1,4% 0,65%
0% 1% 2% 1% 0% 1% 0%
0%

Bcewuku [lsmoBe BBB Bceku Kiac naBat paBHM mpaBa mpu oOpaTHO M3KYIMyBaHe M TIPHU pasmpesesisiHe Ha
MOCTHIICHUSITA TP JTUKBUIAITHS.

JNsnosete ot Kimacosere Eurobank I, Eurobank, Romania, Interamerican u kinac YactHo GaHKMpaHe ca HEUCTPUOYTUBHU
JsmoBe (kakTo e ormmcano B pa3nen 9 “IlomuTrka Ha pasnpenencHue” Ha To3u [Ipocmekr).

Jsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTtuBHE [sut0Be (KaKTO € OMMUCAHO B pasaesn 9
“TlonuTHKa Ha pasnpeneneHne” Ha To3u [IpocrekT).

8. Takcu u pasxoaun

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a nokynka:
- Takca 3a 00paTHO U3KYITyBaHe:
- Takca 3a KoHBepTHpaHE:

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a ynpaBieHue:
- Be3Harpaxxaeane Ha AIMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT:
- Be3narpaxaenue Ha bankara genosurap:

Jo 2%

BrmxTe ropraTta tabmmma

He w™oxe na HaaxBBpIA pa3iukaTa MEXKIy TakcaTa 3a IOKYIKa,
II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoTo
HaIlyCKaT M TakcaTa 3a MOKYyIKa, npuioxkuma keM Kraca, B kolTo cTaBat
IIpurexxarenu Ha J[gmnoBe.

BrxTe ropraTta tabmmumna
Jo 0,10% roaumiHo
Jo 0,50% roauniHo

3a cmeTka Ha [ToadoHaa ca BCHUKH IPYTH Pa3Xxody M TaKCH, KAKTO ca ONMCaHU MoApoOHO B pasaen “Takcu u
pa3xoau Ha @oHAA”, KOUTO BKIFOYBAT HAITPUMeEp OaHKOBH M OPOKEPCKU TAKCH, TAKCH 3a U3BBPIICHH CIACIKH, OTUTOPCKU
BB3HATPAKICHUS, aIBOKATCKH Bb3HarpaxaeHus u nanpiuu. [Ipu to3u [loadonn He ce usruiama Be3narpaxkaeHue 3a
MMOCTUTHAT PE3yJITar.
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3. ISIN koxose

Eurobank (LF) Global Bond Fund LU0730413092
Eurobank | (LF) Global Bond Fund LU0730413258
Romania (RON) (LF) Global Bond Fund LLUO0730413688
Interamerican (LF) Global Bond Fund LL.UO0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund LU1195532962
Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

NPUJIOKEHHUE 14 - (JI®) ®OH/I CIIELIMAJTHA LIEJI HAM-JTOBPE ITPEJJCTABUJIN CE
(“Hoagonanbr”)

I/IH(l)OpMalII/IHTa, KOSITO €€ CbAbPiKa B TOBA Hpnﬂomeﬂne, TpﬂﬁBa Aa ce pa3riie:kia BbB Bpb3Ka ¢ MbJIHUA
TEKCT Ha l'[pocr[eKTa )/ HpaBmIaTa 3a ynpaBJICHHE.

1. PedepenTna Banyra

Espo (EUR)

2. UHBecTHIIMOHHA LIeJI M MOJHUTHKA

2.1. uBecTUIIMOHHA IIEN

[MoadouabT 1enu Aa NperocTaBy HApacTBaHE Ha KalKTajla B ChOTBETCTBUE ChC CHCTEMATHYHA CTPATETHs BbPXY M30paHu
aKI[MM, KaKTO € OMUCaHo No-Hanouny (,,JlepMBaTHBHA MHBECTHUIMOHHA CTPATErHs ) U C MPEACTaBsIHETO Ha MOPTQEin oT
MIPEXBBPIMMHU IBJITOBHU IIEHHHU KHIKA, YIIPABIIABAHU aKTHBHO.

JlepruBaTHBHATa MHBECTUI[MOHHA CTPATErys € C OYakBaH *MUBOT oT 10 roxunwu, 3amousar Ha 9 HoemBpH 2012r. (zara Ha
crapTtupaHne) u majexupa Ha 9 HoemBpu 2022r. Ilenta Ha [lepuBaTMBHATAa WHBECTHIIMOHHA CTpaTersl MO BpeMe Ha
WuBecTHIMOHHMS NIepHoA € Oa3upaHa Ha MEXaHM3bM Ha OICHKA Ha MPECTaBsIHETO Ha KOMIHUNA OT 20 akIuy ¢ eJHaKBa

TEXECT, ChIIaCHO TOYKH: a), b) ¢) u d)

MO-0IY:

a) Cws3aaagen e noprdeiin ot cnepnute aBaaeceT (20) aKIUu ¢ eTHAKBA TEKECT:

Ume na komnanusma Cexmop Bloomberg Ticker
ENI SPA Oil & Gas ENI IM Equity

BHP BILLITON PLC Mining BLT LN Equity

SIEMENS AG-REG Miscellaneous Manufac. SIE GY Equity

COMPAGNIE DE SAINT-

GOBAIN Building Materials SGO FP Equity

BASF SE Chemicals BAS GY Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
NESTLE SA-REG Food NESN VX Equity

RECKITT BENCKISER

GROUP PLC Household Products/Wares RB/ LN Equity

L'OREAL Cosmetics/Personal Care OR FP Equity

PPR Retail PP FP Equity
TESCOPLC Food TSCO LN Equity
EXXON MOBIL CORP Oil & Gas XOM US Equity

SCHLUMBERGER LTD

Oil & Gas Services

SLB US Equity

GENERAL ELECTRIC CO

Miscellaneous Manufac.

GE US Equity

FEDEX CORP Transportation FDX US Equity

INTL BUSINESS MACHINES
CORP Computers IBM US Equity
MICROSOFT CORP Software MSFT US Equity
APPLE INC Computers AAPL US Equity

78




AMAZON.COM INC Internet AMZN US Equity
YUM! BRANDS INC Retail YUM US Equity

B crmyuaif Ha KOpHOpaTUBHO/M CHOWTHE/SI IO BpeMe Ha VIHBECTHIIMOHHHWSA TIEPHUOJ, MOTaT Aa ObJAT 3aMEHEHH JaJeHU
AKIUHL.

a) 3a u34unclIieHue Ha NpeACTaBAHCTO Ha KOIIHUIATAa OT ABAACCET (20) aKI1y, ca OMNPCACIICHNU CJICAHUTEC NEPUOAN Ha
KaJIKyJialus:

1-Bu nepuon Ha xankynanus: <9 nHoemBpu 2012>— <11 noemspu 2013>
2-pu nepuon Ha Kajkynanus: <9 noempu 2012> — <10 HoemBpu 2014>
3-Tv mepuon Ha Kankyiaanus: <9 noempu 2012>— <9 HoemBpu 2015>
4-ti mepuox Ha Kankynamust: <9 HoemBpu 2012>— <9 HoemBpu 2016>
5-t mepron Ha Kankynamus: <9 HoemBpu 2012>— <9 nHoemspu 2017>
6-Ti mepron Ha Kankynamusa: <9 HoemBpu 2012>— <9 HoemBpu 2018>
7-mu repron Ha Kankynanust: <9 HoemBpu 2012>— <11 moemBpu 2019>
8-mu mepuon Ha kankynamus: <9 HoemBpu 2012>— <9 Hoemspu 2020>
9-tt mepron Ha Kankynamus: <9 HoemBpu 2012>— <9 Hoemspu 2021>
10-tu nepuon Ha Kankyiaanus:<9 Hoemepu 2012>— <9 nHoemspu 2022>

b) 3a mppBUsS mepuoa Ha KanKysauws, MPEJCTABIHETO HA JBaTa Hall-moOpe MPEACTABHIN CE aKLUU CE 3aIliCBa U Ce
3aKJIroYBa J0 Kpas Ha MHBecTuMOHHUS mnepuoa npu MuHEUMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU Ha
Kankyanus: 1) ch3maBa ce komrHuna ot 20 OT 3aKIFOYCHUTE aKIIUH OT PEIXOIHH MIEPHOAN HA KamKynamnus (1o ase
3a BCEKH IIEPUOJ Ha KaJKyJlauus), 2) MpeACTABsIHETO Ha JBETE Hal-100pe NPEICTaBUIIN Ce aKIUH CPeJl OCTAHAIINTE
HE3aKJIIOYCHH aKIMHK Ce 3aIliCBa U 3aKJII04Ba 10 Kpas Ha MIHBeCTHIIMOHHHMS neprol npu MUHUMYM oT 0%.

€) Ormramanero Ha JlepuBaTUBHATA WHBECTUIIMOHHA CTPATETHUs HA MAJIEkK, CE PABHSIBA HA CPEJAHO APUTMETUYHOTO OT
3aKIIIOYCHUTE MIPECTaBSIHUS Ha aKI[UUTE B KOMIHAIATa B mocieanus (10-Tui) nepuox Ha kankynamus (,,OTmoranane™).

2.2. luBeCTUIIMOHHA IOJIMTHKA

[Moadouabt uenu na nocturue MIHBECTUIIMOHHATA CH 1171 KaKTO CIIe/[Ba:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPT(EHT 0T OAHKOBH ACMO3MTH, HHCTPYMEHTH Ha MAPUYHUS Ma3ap, IbJITOBU
[IEHHH KHIKA, ICHHU KHIKA, 00€3MIEYCeHH ¢ UIMOTEKH U IIEHHHU KHIKA, 00e3mnedeHu ¢ akTUBH. [1oaGoHABT HE MOXKeE 12
nHBecTupa noseue oT 20% OT aKTUBHUTE CH B IICHHHU KHUXKA, 00€3MeYeHH C UIMOTEKN U IIEHHH KHIXKA, 00e3MeueHu ¢
aktuBH. [londoHTBT MOXe na nHBecTHpa moBede oT 35% ot akTuBHTE CH B [ pBIKH ABP>KaBHU OOJIHUTAIIHH.

- Ha BTOPO MSCTO, BIIM3aMKH B €JJHA WX TIOBEYE W3BHH OOPCOBH ACPUBATUBHU TpaH3aKIWH, HapeueHH Cyar, 00Bbp3aH
¢ aknuu cbrtacHo (“Cyan 1oroBopu™) ¢ el 1a U3IBIHA HHBECTUIMOHHUTE CH [end. EQekThT OT Ta3u TpaH3aKIus €
ye [ToadoHIBT 3aMeHs YacT OT JOX0a Ha HopTdeiiina cu 3a TOXOH, CIICIIUATHO Ch3IaIcHH 3a VIHBeCTUIIMOHHATA TIeIT
Ha [Tondonna. [latara Ha npukirouBane Ha Cyan JOroBopuTe € onpejenena na 0pae 16 Hoemspu 2022,

Crpanara/ure o Cyam joroBopa e ObJaT W30paHd OT clieaHuTe KpeautHu uHcTuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank AG; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A,;
Goldman Sachs International.

HmeTo/Hara Ha CTpaHaTa/I/ITe 10 Cyan JA0TO0BOpa U MOANMMUCAHUTE JOTOBOPU LIS 6T>,HaT JAOCTBIIHU 3a MMPOBEpPKaA, IO UCKAHE
Ha I/IHBCCTI/ITop/I/I Ipe3 HOPMAJIHOTO pa60THO BpEMEC Ha aJipeCa Ha perucTpaunusd Ha praBJ’IHBaHIOTO APYKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0BOpa IJialaT Uiu 1mojydaBat OT Hombomxa 10 BpEMC Ha HHBeCTUIIMOHHMS nepuon, CyMmTe,
OIIMCaHUu B Cyar[ Z[OFOBOpa/I/ITC; NOTOHNMTE IO IUJIallaHuATa M€ AOMNPHUHECAT 3a peam3aludaTa Ha Z[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernata croitHocT Ha aktmBHUTE Ha [ToadoHmaa, a oT Tam U cToiiHOcTTa Ha mssoete Ha [loadonaa me ce yBennuu (Wim
HaMaJM) B ChOTBETCTBHE C OILIEHKAaTa KaKTO Ha TMOpTdeiina oT 1eHHU KHWXka, Taka W Ha Cyan morosopure. OOmara
HOMHHaJTHA CTOHHOCT Ha Cyar IOTOBOpHTE B JIeHS Ha cTapTHpaHe me otroBaps Ha Hernata CtolHOCT Ha AKTHBUTE Ha
[Moadonaa u e ObIe aKTyanTu3upaHa Ha TeKyma 6a3a, B CbOTBETCTBHUE C OIICHKHUTE, IPEIOCTABCHH Ha eKeHEBHA 0a3za OT
ctpanara/ute o Cyan JOroBopa, 3a Ja Ce B3eMaT NpEeABHI NOPHUKUTE 3a 3alMCBAHHUSA W OOpAaTHH W3KYITyBAaHUS B
Iondouna.
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Bw3moxnoctTa Ha [Toadonna na m3nbiHu MIHBECTUIIMOHHUTE CH LIEJIM 3aBUCH OT BB3MOXKHOCTTa Ha cTpanute no Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a]IbJDKEHHSATA CH 1O foroBopa. ChIlo, Taka crioMeHaraTa Bb3MoXHOCT Ha [loadonna aa m3nbeinu
VHBecTHLIMOHHATA 1€ € 3aBUCHMa OT IPEJCTaBsIHETO HAa WHBECTHLIHOHHHMS MopTdeils (T.e. MHBECTHTOPUTE MOraT aa
Marepuanu3upar 3ary0a BbpXY KalHWTajla CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MUTEHTH B HWHBECTHIIMOHHHS
noptdeitn.

Cyan noroBopa/ute peryimpar Beska 3aMsHa Ha aKIIHW B CIIy4dail Ha KOPIIOPAaTHBHO/U CHOUTHE/ M.
JInkBumHOCTH MOTAaT 1a OBAAT U3MOI3BAHH B OTPaHMUEHUATA, OMHCAaHu B 4acT 3.1. u 4. oT Hactosmus [IpocmexT.

JlupekTopuTe Iie pemar mpenu najeka Ha JlepuBaTHBHATa MHBECTHUIMOHHA crparerus, namu [longonnst me O0bae
JMVKBUIVPAH, yIBJDKEH 32 HOB MIEPHOJ C HOBU HHBECTHUIIMOHHH 1€ ¥ IONMUTHKA (B KOWTO ciy4ai [IpocriekThT me Ob1ae
HaJUIe)KHO aKTyaJM3UpaH) WK BHeceH B Jpyr noadona Ha Gonna. [lpurexarennte Ha JsuIoBe 1ie ObAAT HAIJICKHO
nHpopmupanu B HeoOxoauMoTo Bpeme. B ciryuaii ye J{upextopute pemar noadouaa aa 6be NpoAbIKEH 3a HOB IEPUO]
Wm BHeceH B pyr noadona or Doxpa, Ha NpUTEKaTEeIUTe HA JSUIOBE e ObJie IPEJOCTABEH SJHOMECEUSH CPOK, Ipe3
KOMTO T€ Ille MMaT Bb3MOXKHOCTTA J]a U3KYIISAT 00paTHO JSIIOBETE CU Oe3 Takca, peay NPOMEHHTE Ja BIIS3aT B CHJIA.

3. PuckoBu akropu

OcHOBHHTE PHUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [lomdoHI ca masapeH W KPeIuTeH PUCK. Te ca M34epIaTeiHo
ormmcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTCHIUAIHO 1a 3ary0H 4acT OT
HHBECTUPAHHS KanuTal. J{pyru pUCcKOBH (GakTopH, crenndudsn 3a To3u [loadous ca puckoBeTe Ha 00paTHATa CTpaHa
[0 I0r0BOPa, HAMAJICHH C IOAMMCBAHETO AHEKCH 32 KPSIUT MOANIOMAarane CbC CTpaHATa/UTe 10 JOTOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIUK M ICHHH KHIKA ¢ (PUKCHPAH JJOXO/I, ICHHH KHIKA 00e3MeUeHH C UMOTEeKA U [ICHHH
KHIDKa 00€3MeYeHH C aKTHUBH, T.C. lTA3apCH PHCK, JIMXBEH, JIMKBUCH U KPSIUTCH PUCK, 8 KOTaTO € MPUIIOKUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO Ha (DHMHAHCOBH JepUBaTHBH. Te3H PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3aen “PuckoBu dakropu” Ha IIpocmekra.

Cnioco6noctTa Ha [Tondonaa na n3nbeiasBa M HBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyamn JIOTOBOpa Ja M3ITBJIHABAT CBOUTE 3aaAbJbkeHus o Cyan criopasymenusta. ChIlo, Taka oco4YeHaTa criocoOHOCT Ha
IMoadonna na n3nbiHsIBa MIHBECTUIIMOHHATA CH LIE) € 3aBUCHMa OT NPEJCTaBsIHETO HA MHBECTUIIMOHHUA nopTdeitn. B
Cllydail Ha HEM3I'BJIHEHHE Ha 3aJIbJDKEHHATA 110 Cyalla OT CTpaHaTa/uTe 1o aorosopa, [loadonasT Moxe aa pemmu na
3aMEHU CTpaHaTa 110 HEU3IBbJIHEHHE C HOBAa ChOOpa3sBallku ce ¢ mpeobiajaBaliuTe Ma3apHU YCJIOBUS U MOHACAUKU
BCHYKH Pa3XxoJu IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha IIbpPBOHAYAIHATA CTpaHa IO cyan jaorosopa. ChIIUAT
NPUHIIMUII Ce Cla3Ba U B Cly4ad Ha HEU3IIbJIHEHHS B MHBECTUIIMOHHUS NOPTQEi.

Hsama rapaHnus, 4€ 1eJiTa MHBECTULIHS - Bb3BPBIIACMOCT LIC 6”[:2[6 IIOCTUTHATA.
MGTOI[OJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06I.I.IaTa C€KCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBbpUIK HE ce ouakBa Aa HanxBbpiau 300%. M30paHusaT MEeTO 3a H3UUCIIIBAaHE HA TUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepentausT moprdeiis, M3Mmo3Ban 3a u3unciisBane Ha otHocuteaeH VaR e cieqausr: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. Ilpodna Ha MHBECTUTOPHUTE
[MoadouapT € ¢ BUCOK pUCKOB Npoduil, MPEeANMHO CBBp3aH ¢ ynoTpebaTta Ha ()MHAHCOBH JEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuu. [1ondoHIbT e ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3UIUS KbM MEX/yHapOJHNTE Na3apH Ha aKIHH.

5. ITbpBOHAauYAJIeH MEPUO] HA MpeJIaraHe
JleHsT 32 MbpBOHAYATHO Mpeiarane Ha noadonaa me ovae 17 cenremspu 2012. TTo BpeMe Ha TO31 €THOTHEBEH ITEPHOT,
3amrcBaHusATa ce npueMart Ha tena ot €10. [lnamanusra no 3anucBaHusTa, HAPaBEeHH MPE3 TO3H JICH Ha MbPBOHAYAIIHO

npejsarane TpsaOBa Aa cria3BaT MpaBUiiaTa, U3JI0KeHH B 4acT 6.2. Touka | OT TO31 NpOCHeKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUOJ HA TTpEJIarane, HaMa Jia 6’bﬂe npujiaraHa Takca 3a IOKYyIIKa.
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6. FOpuanyecko auie, 0TTOBapSIIIO 32 YNPAaBJeHUETO HA AKTHBHUTE HA MoAdoHIa

KOpobank Acer MernmxkMbHT Miouybn @ann MenumxmbHT Kamnsan EA L
7. KnacoBe asiioBe

IlonacTosimem B HOZ[(l)OHI[a CbIICCTBYBAT 2 Kinaca JAJI0BC!

- Eurobank
- Eurobank I

KrnacoBeTe nmat cXoHN XapaKTEPHUCTHKH, KaTO CE UMa IIPEIBH/ Ue:
- Kuacose cbc 3Haka “I” B HaUMEHOBAaHUETO CH Ca 3alla3€HU 32 HHCTUTYLIMOHAIHU HHBECTUTOPH U IIOpaay TOBA
ce MmoJ3Bar oT HamaleH “‘taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxxumure MakcUMadHM Bb3HarpaxieHus 3a YIOpaBlIeHHE U TaKCH 3a OOpaTHO H3KyIyBaHe ce
pa3nu4aBat npu paznunuHuTe Kinacose, kakto ciensa:

Kiac Eurobank I Eurobank
Br3narpaxneHue 3a 3,40% 3,9%
yIpaBieHUE

Takca o6paTtHO 2% 3%
H3KYIyBaHe

Bcuuku JAAJIOBE BBB BCCKH Knac JlaBaT paBHU IIpaBa Ipu O6paTHO N3KYyNyBaHC U MTPU paspeacIsIHE Ha MMOCTHIICHUATA
IIpu JIAKBU AN M.

Bceuuku msumose B KitacoseTe ca mucTpuOyTHBHH IsUT0BE (KAKTO € MOCOYCHO B cekust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokynka:

- Takca 3a obpaTHO
W3KYIyBaHE!

- Takca3a
KOHBEpTHUpAHE!

Jo 4%

BkTe ropHaTa Tabiumna

He Moxxe na HanxBbpis pa3ivkara MeXAY Takcara 3a IMOKYIIKa,
II'bPBOHAYAIIHO 3aIlIaTeHa MpH NMokynka Ha [sose ot Kiaca, koiito

HamycKkaT M Takcara 3a MOKyINka, npuioxuma B Kiaca, B koiTo
crasat [IpuTtexxarenu Ha JlsuioBe

Toouwnu onepamushu pazxoou

- Bwb3narpaxneHue 3a ynpasJieHUE:! Bmxre ropHaTa Tabmmma

-  Bwp3Harpaxnaenue Ha AIMHUHHMCTPAaTUBHUA U peructpanuonHus aredt:  [lo 0,10%

- Bwp3narpaxnenue 3a bankarta nenosutap: Jo 0,50% rogumzo

3a cmetka Ha [Toadonaa ca BCHYKH APYTH Pa3XOAM M TAKCH, KAKTO ca OMHMCaHM MOAPOOHO B paszen ,,Takcu u pa3xonu
Ha ®oHma”, KOUTO BKIIOYBAT HANpPUMEp OAHKOBH W OPOKEPCKH TaKCH, TaKCH 3a W3BBPIICHU CIEIKH, OTUTOPCKHU
BB3HArPAKICHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuu. [Ipu to3u [Moadonn He ce usmnamia Be3narpaxaenue 3a
MOCTHIHAT PE3yJITAT.
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9. ISIN koxoBe

EUROBANK (LF) Special Purpose Best Performers Fund LU0818611377
EUROBANK | (LF) Special Purpose Best Performers Fund LU0818611450

NPUJIOKEHHUE 15 - “(JI®) ®OH/ I'PBIIKU KOPIIOPATUBHU OBJIMT'ALIUN
(“Hoadonanst”)

HNudopmanusiTa, KOATO ce chAbPka B ToBa Ilpuiioxkenne, TpadBa 1a ce pa3riiexIa BB BPb3Ka ¢ MbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHue.

1. PedepenTna Banyra

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JI U MOJUTHKA

NuBectnnmonnata nen Ha [Tondoraa e na MHBECTHpA aKTHBHUTE CH NPEAUMHO B IIPEXBBPINMHU ABJITOBH IIEHHH KHHXA,
M3Aa7CHU OT KOMITAaHWUH, Oa3upaHu B ['bpIHst MIIM HOCEIIN eKCIO3UIMS KbM ['bpIust (BKII. IEHHN KHIXKA C (PUKCHUpaHa 1
IUIaBalla JIUXBa), JomycHaTH Ha OQuinaneH nazap Wik ThpryBaHU Ha Perynupanu mazapu 1o s CBST.

Ha Bropo wmscro, [londonasT MHBEeCTHpa B IBITOBH IIEHHH KHIKA, €MUTHPaHH WM TapaHTHpPaHd OT [ pBIKOTO
MIPaBUTENICTBO, OAHKOBH JIEIIO3UTH, HHCTPYMEHTH Ha MapUYHMS Na3ap, IbJITOBH LIEHHU KHIKA Ha EBponelicku GaHku 1
rosieMu Kopriopauu. [TondoHasT MOXKeE CBIO Ja UHBECTHPA B CTPYKTypUpaHU (PMHAHCOBH MHCTPYMEHTH, KAaKTO U BbB
(MHAHCOBH JEpPHBAaTHMBHU WHCTPYMEHTH 3a IIeIMTe Ha e(EeKTHBHO YIpaBieHHEe Ha NOPTEa WM XemKHpaHe.
IMoahoumbT MOXKeE J1a HHBECTHPA MOBede OT 35% ot akTuBuTe cH B [ pbiku abprkaBan obmuranuu/T-Bills.

WuBecTupane B JIMKBUIHU aKTHBH, IPEANPHUSITHS 32 KOJIEKTUBHO HHBECTHPaHe, (PUHAHCOBHU ePUBATHBHN HHCTPYMEHTH,
CTPYKTypHUpaH! (PMHAHCOBM MHCTPYMEHTH, MOXKE /1a CE€ U3BBPILBA B I'PAaHUINTE, ONIpeieNieHn B pa3enu 3.1 u 4 Ha To3u

[Ipocmexr.

CBBeTHT Ha AUPEKTOPHUTE MOXKeE J1a 00sBsIBA IEPUOIUTHO M3IUIAIAHEe Ha TOXO] O] popMaTa Ha TapH B Opoii WiTH IsUI0BE,
KakTo € onucano B yacT 9 , JlonuTrka Ha pasnpenenenue’ Ha To3u [Ipocnekr.

3. PuckoBu ¢akropn
PuckoBure dakropu, xapakrepau 3a Iloadonna ca kpenur pucka, pucka ot obpaTHara CTpaHa M Na3apHU PUCKOBE, a
KOTraTo ca MPUJIOKUMHU — U PUCKOBETE, CBbP3aHH C M3II0JI3BaHETO Ha (PMHAHCOBHU JIepUBATUBH. T €31 PUCKOBE Ca ONHCAHU
noapo6uo B Toukw (ii), (iii), (iv) u (vii) B pasmen “PuckoBu ¢daxropu” Ha [IpocmexTa.
OCHOBHHUSAT PHCK 32 MHBECTUTOPUTE BBHB (DOHJA € KOHIEHTpPAUMATa OT MHBECTHUIMHM B KOMIAHWH, HOCEmM [ 'pBIKH
KPEIUTEH PUCK.

MGTOHOHOFI/ISITa 3a U3YHUCIIABAHCTO HA 06maTa CKCIIO3UIMsA € OTHOCUTCIICH VaR.

HuBoTO Ha MTUBBPUIK HE ce o9akBa Jqa HAAXBBPIU 150%. N30paHusaT MeTo1 32 M3UKCIsIBaHEe HA JIMBBPUIKA € Oazupan
Ha cCyMaTra Ha HOMUHAJIHTE.

Pedepentausat noprdeiia, u3noia3san 3a uuncissane Ha otHocurelieH VaR e crexnust: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpo¢pun HAa MHBECTUTOPUTE

HO,H(I)OH,H’LT nMa BHUCOKOPUCKOB HpO(l)I/IJ'I U € HAaCOYCH KbM HHBCCTUTOPH, KOHUTO HCKAT Ja MOoJy4daT AO0XOAd Ype3
HWHBECTHUPAHC NPEANMHO B Fp’LHKI/I KOpHOpaTHBHU 06J'II/IFaIII/II/I.
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5. IIbpBOHAaYaJIeH NIEPUOJ HA NpeAIaraHe

Jenst 3a mppBoHavanHo npenarane Ha [loadonna me 6bae 03 roru 2013r. [pe3 To3u eMHOAHEBEH MEPHOJ CE pUeMaT
nophuky 3a mokynka Ha neHa 10 eBpo. Ilmamianusita 3a MOKYNKH, W3BBPIICHU MpPE3 TO3HM JEH HA MTbPBOHAYATHO
npejsarane, TpsAOBa a ce U3BBPIIBAT ChOOPA3HO MpaBUIaTa, OCOUEHH B pasjein 6.2, Touka | Ha To3u [IpocnekT.

Hpe3 ObPBOHAYAIHUA MIEPUO HA MpEAjiaraHe MOXKE 1a 6’[;,&6 MPpUIIOKEHA TaKCa 3a MOKYIIKa, B pa3Mep 10 2% ot cymara

110 3aIIMCBAHECTO.

6. FOpuguuecko Jinie, 0TTOBapsAIIO 32 YpaBJieHneTo Ha akTuBuTe Ha [loadonaa

IOpob6ank Acer MernmxMbHT Miouysn @ang MernmxkmbaT Kammean EAJ]

7. Knacose [IsijioBe

[Monacrosiuem B [Toadonna crmecrByBat 7 Knaca Jlsutose:

IOpobank WuaTepamepukan IOpobank DIS HnaTepamepuxan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
IOpobank | Krnac YactHo OaHKHpaHe YacrtHo 6ankupane DIS

(Eurobank I)

KnacoBete umar CXOJIHHU XaPAKTCPUCTUKH, KATO CC UMaA MPCABU/, YC:

- KnacoBe cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 332 MHCTUTYIHOHAJIHU MHBECTHTOPU M MOPaJH TOBA CE

oJI3BaT OT HaMajieH “taxe d’abonnement”;

- Benuku kimacose nie 6b1at qenomunupanu B Espo (EUR).

- MPUIIOKUMHUTE MAKCUMAJIHU BLSHana)K,I[CHI/Iﬂ 3a YIIPABJICHUC U TaAKCH 3a O6paTHO H3KYyIIyBaHC C¢€

pa3ianvaBat npu pasjingyHUTE KJ'IaCOBC, KaKTO CJICaBa:

IOpobank 1 KOpobank Wntepamepuxkan  Kmac YactHo  FOpobank DIS YacTtHO

(Eurobank (Eurobank) (Interamerican) GaHKkMpaHe (Eurobank OGaHKHMpaHe
I DIS) DIS
Bo3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9%
JIleHne  3a
yhpaBiieHUe
Takca  3a 0% 1% 1% 0% 1% 0%
obpaTHO
H3KYyIyBaHe

Hurepamepukan
DIS

1.9%

1%

Bewnukn [lsmoBe BB Beekn Kitac maBat paBHHM mpaBa npu 0OpaTHO M3KYITyBaHE U NP Pa3NpeieNisHe Ha MOCTHILICHUATA
IIpY JIUKBUIALMSL.

Benukn panose B Knacosere H0po6ank |, FOpobank, Murepamepukan n YactHo GaHkupaHe ca He-AMCTPUOYTHUBHU
JsnoBe (kakTo e ornmcano B paszaen 9 — , IlonnTtrka Ha pazcnpocTpaneHue” ot To3u [Ipocrexr.

Bcenuku Jlsnose B Kinacosere Murepamepukan DIS, FOpobank DIS n Yactrno 6ankupane DIS ca nuctpudyrusau [suose
(xakTo ca onucany B pazaen 9 — “TloauTrka Ha pasnpocrpanenne” — ot To3u [Ipocriexr).
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8. Takcu u pasxoau

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂﬂ]lO@e

- Takca 3a nokynka:
- Takca 3a 0OpaTHO U3KyIlyBaHe:
- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusHu pasxoou

- BL3Harpa>1<,ueHI/Ie 3a yIpaBJICHUC!

Jo 2%

Bwxre ropnara Tabauna

He Moxxe na HaaxBbpis pa3lukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, koiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMma kbM Kiaca, B KOWTO craBat
IIputexarenu Ha [sanoBe.

Bwxre ropHaTa Tabmuia

- Be3HarpaxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumsO
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHUKH IPYrH pa3Xxoau U TaKCH, KAKTO Ca ONMKCAHM MOAPOOHO B pazaen “Takcu u pa3xoau
Ha PoHIa”, KOUTO BKJIKOYBAT HANpUMep OAHKOBM U OPOKEPCKUA TAKCH, TAKCH 332 U3BBPIICHU CICIKH, OJAUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKU Bb3HArpaxacHus u Aanbiu. [Ipu to3u [oadoun He ce u3mnama Bu3narpakaeHue 3a

MOCTUTHAT pE3yJTar.

9. ISIN koxoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund LU0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

HPUJIOXEHME 16 — (JI®) ®OH/JI CIEIIMAJIHA IEJ HAH-TOBPE ITPEJICTABWJIA CE 1|

(“Hoadonanbr”)

HNndopmanusra, koaTo ce chAbpika B ToBa [Ipuioxkenune, TpsidBa 1a ce pasriexia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra u [IpaBuiiaTa 3a ynpasJjieHnue.

1. Pedpepentna BamyTa

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. uBecTHLIMOHHA 1IEN

[MoadoHABT 1EM 1a MPeIoCTaBy HapacTBaHe Ha KaluTala B ChOTBETCTBUE ChC CUCTEMATHYHA CTPATETHsI BbPXY N30paHH
aKIMH, KaKTO € OMKMCAaHO MOo-Hajomy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATETHs‘) U C MPEICTaBSIHETO HA MOpTdein ot
MIPEXBHPJIMMHU ABITOBU IIEHHU KHUKA, YIIPaBJIsIBAHA aKTUBHO.

JlepuBaTHBHATA HHBECTHIIMOHHA CTPATETUs € C 04akBaH *HUBOT OT 10 roauuy, 3amousaiy Ha 20 nexemBpu 2013r. (nata Ha
craptupane) u nagexupa Ha 20 nexemspu 2023r. Ilenta Ha JlepuBaTHBHAaTa MHBECTULMOHHA CTpATerusl IO BpeMe Ha
WuBecTuMOHHMS NIepHoA € Oa3upaHa Ha MEXaHM3bM Ha OLICHKA Ha MPECTaBsHETO Ha KOUIHUNA OoT 20 akIuu ¢ eJHaKBa
TEKECT, ChIIIACHO TOUKHK: a), b) C) u d) mo-moiy:

a) Ce3aaaeH e moprdeiin ot crennute ABageceT (20) aKUnK ¢ eAHAKBA TEXECT:
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Company Name Sector Bloomberg Ticker
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
DIAGEO PLC Beverages DGE LN Equity
BP PLC Oil&Gas BP/ LN Equity
FEDEX CORP Transportation FDX US Equity
CHRISTIAN DIOR Apparel CDI FP Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
APPLE INC Computers AAPL US Equity
SCHLUMBERGER LTD Oil&Gas Services SLB US Equity
BHP BILLITONPLC Mining BLT LN Equity

CISCO SYSTEMS INC

Telecommunications

CSCO US Equity

ALLIANZ SE-REG Insurance ALV GY Equity
INTL BUSINESS MACHINES
CORP Computers IBM US Equity
GENERAL ELECTRIC CO Miscellaneous Manufactur GE US Equity
NESTLE SA-REG Food NESN VX Equity
ENI SPA Oil&Gas ENI IM Equity
EXXON MOBIL CORP Oil&Gas XOM US Equity

SIEMENS AG-REG

Miscellaneous Manufactur

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

BRISTOL-MYERS SQUIBB CO
MEDTRONIC INC

Pharmaceuticals BMY US Equity

Healthcare-Products

MDT US Equity

AXIMM MOTaT Jia ce 3aMEHST B Clly4ail Ha KOPIIOPaTUBHO/M CHOMTHE/S IO BpeMe Ha VIHBECTUIIMOHHUS IEPHOI.

b) 3a m3umcnenue Ha NpenCTaBSIHETO HA KOUIHMIATA OT JABajeceT (20) akiuu, ca ONpeAeieHU CICIHUTE MEPUON Ha
KaJIKyJTaIHs:

1-Bu mepuox Ha kankynamus: <20 nexemBpu 2013>— <22 nexemBpu 2014>

2-pu epuo Ha Kankymanus: <20 gexemBpu2013> — <21 nexemspu 2014>
3-t mepron Ha Kankynammst: <20 gexemBpu 2013>— <20 nexemspu 2015>
4-t nepron Ha kankynanus: <20 nekemspu 2013>— <20 nekemspu 2016>
5-tu nepuoj Ha kankyiamus: <20 gexemBpu 2013>— <20 nexemBpu 2017>
6-ti mepron Ha kankyaanus: <20 gexemBpu 2013>— <20 nexemspu 2018>
7-mu iepuon Ha kankyiganus: <20 gexemBpu 2013>— <21 nexemBpu 2019>
8-mu nepuon Ha xankyiganus: <20 gexemBpu 2013>— <20 nexemBpu 2020>
9-tu nepuon Ha kankyiamus: <20 pexemBpu 2013>— <20 nexemBpu 2021>
10-tu nepuox Ha kankynamms: <20 nexemspu 2013>— <20 nexemspu 2022>

C) 3a mbpBuUs MEPUOJ] HA KAJKYJIAIHsI, PEICTABIHETO HA JBAaTAa HAii-100pe MPEeICTaBUIIM CE aKIMHU Ce 3allUCBa U CE
3aKIII0YBa 0 Kpas Ha MHBecTHIMOHHHS mepuon npu MuHAMyM oT 0%. 3a Bcekw OT MO-TOPHUTE MEPHOAU Ha
kankynaius: 1) cb31aBa ce kouHuna ot 20 0T 3aKJII0YEHUTE aKIUK OT IPEIX0IHH IEPHO/IU Ha KanKyamus (o 1Be
3a BCEKHU MEPUO/] HA KANKYJIalus), 2) MPeICTaBsIHETO Ha JIBETe Hall-Mo0pe MpeCTaBuIN Ce aKI[MU CPEJ] OCTAaHAIUTE
HE3aKJIFOUCHH aKIIMHU CE 3allMCBa U 3aKJIF0UBa 0 Kpas Ha VHBeCTUIIHOHHMS rtepro 1 pu Muaumym ot 0%.

d) Ormramanero Ha JeprBaTHBHATA WHBCCTHIIMOHHA CTPATErUs HA TAEK, CC PABHSABA HA CPEIHO ApPUTMETHIHOTO OT
3aKJTIOUYCHUTE MPEACTABSHUS Ha aKIIUUTE B KOMTHUIaTa B mocneanus (10-tu) mepuon Ha kankynanus (,,OTmaniane’).

2.2. IHBECTUIIMOHHA MTOJUTHKA

HO,H(I)OH,H’LT e Ja 10CTUTrHE I/IHBCCTHHI/IOHHaTa CH IICJI KaKTO CJICaBa:
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- OCHOBHO, MHBECTHPAHKH TJIABHO B MOPT(Eil1 0T OAaHKOBHM ACHO3UTH, MHCTPYMEHTH Ha MAapH4HMSA Ta3ap, ABITOBU
LICHHU KHIDKA, [IEHHH KHIDKA, 00€3MeUeHH ¢ UITOTEKH U LICHHU KHIKa, o0e3nedeHu ¢ akTuBHU. [ToadoHasT He Moxe aa
nHBecTHpa noseye oT 20% OT aKTMBUTE CU B IIEHHH KHIKa, 00E3MEeYeHN C UTMIOTEKH U LIEHHU KHUXXa, 00e3MeueHH ¢
aktuBu. [TogdoHnsT Moxe a nHBecTHpa nosede oT 35% OT akTHBHTE CH B [ PBIKH ABPXKaBHU OOJIHUTaALIUH.

- Ha BTOPO MJCTO, BIIM3afKH B €JJHA WIX TIOBEYE U3BHH OOPCOBHU JCPUBATUBHU TpaH3aKIu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbkriaacao ISDA (“Cyanm noroBopu™) ¢ IeNl J1a M3MBJIHUA HHBECTHIIMOHHATa CH IeNl. EQekThT OT Tasu
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT [0X0jAa Ha mopTdeilia cu 3a JOXOMAH, CIENUATHO Ch3IAJCHU 3a
WuBectuimonnata nen Ha [loxdonrma. Jlatata Ha mpukimrouBane Ha Cyan moroBopute € ompexaeiieHa aa 0pae 05
stHyapu 2024.

Crpanara/ute mo Cyamn moroopa Ime ObIaT M30paHd OT ciemHuTe KpemutHH wHCTHTymu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Wmero/nara Ha ctpanarta/ute nmo Cyarn JOroBopa M HOAINMCAHUTE JOTOBOPH Ille OBbJAT JOCTHIIHU 32 IPOBEPKA, 10 MCKaHEe
Ha WHBECTUTOP/M NPe3 HOPMAJIHOTO Pa0OTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisBalioTO IPYKECTBO.

Crpanara/ute o Cyan goroBopa IamaT uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIIMOHHUS NEPHOJ, CyMHUTE,
ormmcanu B Cyan moroBopa/wrte; TMOTOIMTE IO IUIALIaHUATA INE JONPHHECAT 3a peanu3anuara Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara croitHocT Ha akTHBUTE Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsioBere Ha [logdonna me ce yBenuuu (wm
HaMaiM) B ChOTBETCTBHE C OIIEHKAaTa KakTo Ha moprdeiia oT 1leHHH KHIDKa, Taka ¥ Ha Cyamn noroBopure. OOmara
HOMHMHaJIHa cTOHHOCT Ha Cyamn I0roBOpHUTE B JIeHS Ha cTapTHpaHe e oTroBaps Ha Hernata CtoliHOCT Ha AKTHBUTE Ha
IMondonna u me ObAe akTyaau3upaHa Ha TeKylla 6a3a, B CbOTBETCTBHE C OLIEHKUTE, IPEAOCTABEHH Ha €XeIHeBHA 0a3a OT
crpanata/ute no Cyan 0oroBopa, 3a Jia ce B3eMaT NpEJBH] IOPBUKUTE 3a 3alMCBaHUS M OOpaTHH M3KYIyBaHUs B
Ioadouma.

CnocobHoctTa Ha [loadonna na u3nbaHn VHBECTUIIMOHHUTE CH LIEJIH 3aBHCH OT BB3MOXKHOCTTa Ha cTpaHuTe o Cyan
JIOrOBOpa J1a U3IBJIHAT 3abIDKSHHATA CH 10 ToroBopa. ChIlo, Taka ClloMeHaTaTa B3MOXHOCT Ha [Toadonna 1a H3mbIHU
VHBecTHIMOHHATA e € 3aBHCHMa OT NPEACTABSHETO Ha MHBECTHIMOHHHS MOPTQEs (T.e. HHBECTUTOPUTE MOrar 1a
MaTepHalu3upaT 3ary0a BBPXY KallUTala CH B Clydad Ha HEIUIaTeKOCHOCOOHOCT Ha €MHUTCHTH B WHBECTHULMOHHUS
TOpTQEI.

Cyan 10roBopa/ure peryaupar BCsKa 3aMsiHa Ha aKIMK B CIydyai Ha KOPIIOPATUBHO/U CHOUTHE/HSL.
JIukBuHOCTH MOTAT J1a OBAAT U3IMOJI3BAHU B OTPAHUYCHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosums [IpocexT.

Jupexropure me pemaT mpeau majaexa Ha JlepuBaTHBHaTa MHBECTHUIMOHHA cTpaterus, mainu Iloadonast me O0bae
JMKBHUIMPaH, YbJDKEH 32 HOB IIEPHOJ C HOBU MHBECTUIIMOHHH II€JIH ¥ OJIMTHKA (B KOifTo city4aii [IpocnekTsT mie 0bae
HaJUIe)KHO aKTyaJlM3WpaH) WK BHeCeH B Jpyr nojadona Ha Ponna. [Ipurekarennte Ha AsIoBe e ObAAT HAJUIEKHO
nHdopmMHUpaHn B HEOOXOJMMOTO BpeMe clie]l Tajexa Ha JlepuMBaTHBHATa WHBECTHLMOHHA cTparerus. B ciyuwail ye
Jupexropure pemar noadoHna na ObJe MPOABIDKEH 3a HOB IEpHOJ] WM BHeceH B Jpyr noadonn or dowpa, Ha
MIPUTEXATEIINTE Ha JISIIOBE 11ie O'b/Ie PEI0CTaBEeH EJHOMECEUEH CPOK, IIPE3 KOWTO Te 1€ UMAT Bb3MOXKHOCTTA /14 3KYIISAT
oOpaTHO AsIoBeTe cH 0e3 Takca, Ipey MpoMeHuTe a Bisasat B cuia. Ciex Jlatara Ha nmpukirouBane Ha Cyarn gorosopa
W Tpedd Jia BIA3aT B CHJIa TPOMEHHTE, aKTHBHTE AbpkaHW oT lloadonma me ObIaT eIWHCTBEHO mapw B Opoi u
MHCTPYMEHTH Ha apU4YHUS Ia3ap.

3. PuckoBu akropu

OCHOBHHUTE PUCKOBH (DaKTOPH, OTHACANIM ce 3a To3u llondoHa ca masapeH w KpeAWTeH puck. Te ca m3depnaTesHo
omucand B MHBECTHLIMOHHATA LIENl U Ca CBBP3aHU C (aKTa, 4e HHBECTUTOPHT MOXKE MOTECHLIHUATHO JAa 3aryOd 4acT OT
WHBECTUpaHus KanuTal. Jpyru puckoBu dakropu, crieundudnu 3a To3u [londoHn ca puckoBete Ha 0OpaTHaTa CTpaHa
0 OTOBOPa, HAMAJICHH C TIOANUCBAHETO AHEKCH 33 KPSAUT OIIOMArane ChC CTPAHATa/UTe 10 JOTOBOPUTE M PHCKOBETE
CBBP3aHH C MHBECTUPAHETO B aKLUK M CHHU KHIXA ¢ PUKCHPAH JOXO/, LICHHH KHIKA 00E3MeUeHH C UMOTeKA U LICHHH
KHIDKa 00€31eYCHH C aKTHUBH, T.€. lTA3apCH PHCK, JIMXBEH, JIUKBHICH U KPEIUTCH PUCK, 8 KOraTO € MPUIOKHUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO Ha (MHAHCOBH JepUBaTHBHU. Te3u pHCKOBE ca omucaHu moapodHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pazgen “PuckoBu daxropu’ Ha [IpocmekTa.
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Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTAa Ha CTPaHaTa/uTe 110
Cyall JIOTOBOpa Jia M3IBJIHIBAT CBOUTE 3aabinkeHus o Cyan criopazyMeHusita. ChIIo, Taka MOCOYeHATa CIIOCOOHOCT Ha
Iondonna na n3nbiHsABa HBECTUIMOHHATA CH LIEJT € 3aBHCUMA OT MPEJCTABIHETO HA MHBECTUIIMOHHUS MOpTdeitn. B
ciydail Ha HEM3ITBJIHCHUE Ha 3aIbJDKCHUATA IO Cyama OT CTpaHaTa/uTe mo Aororopa, [londoHIbT MOXke Aa peld aa
3aMEHH CTpaHaTa M0 HEW3IIBJIHCHHE C HOBAa ChOOpa3sBaiiku ce ¢ MmpeobiamaBalluTe Ma3apHHU YCJIOBHUS U MOHACIHKH
BCHYKH Pa3XOJu 10 3aMsHATa, CBbP3aHH ¢ HCM3MBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHA MO cyam aoroBopa. ChIMUAT
MIPUHITUII CE CTIa3Ba U B CJIyYau Ha HCU3IBIHCHUS B MHBECTUIIMOHHUS TTOPTHEIL.
Hsima rapanius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT Iie ObjIe IIOCTUTHATA.

Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMs € oTHOocuTelneH VaR.

HuBoto Ha muBBpHIK HE ce odakBa Aa HanxBBpiu 300%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

Pedepentaust noprdeiin, n3non3pad 3a u3uucisBane Ha oTHocuTesaeH VaR e cnennusar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[ToahoHIBT € ¢ BUCOK PUCKOB MPOdUI, MPEAUMHO CBBP3aH ¢ ynoTpebara Ha (PMHAHCOBH JCPHBATHBHH HWHCTPYMEHTH,

CBBpP3aHU C CKCIO3ULIHA KbM aKIHH. HOZ[q)OHZ['BT € aApeCrupaH KbM HHBCCTUTOPHU C ABJITOCPOYUCH HMHBCCTULHMOHCH
XOPHU30HT U KOUTO ThPCAT rme4yajaou oT CKCIIO3MIUA KbM MCKAYHAPOAHUTE IMa3apu HAa aKIUH.

5. IIbpBOHAauYaJIeH NEPHO] HA MpeAJIarane
JleHsiT 32 IbPBOHAYAIHO Mpeaiarane Ha moadonaa me o0bae 11 Hoempu 2013. TTo BpeMe Ha TO3U eIHOIHEBECH MEPUO/I,
3arcBaHusATa ce npueMar Ha ieHa ot €10. [namanusra no 3anucBaHusTa, HAIPABEHH IPE3 TO3H JIeH Ha MbPBOHAYAITHO

npeajiarane Tpﬂ6Ba Jla CIIa3BaT npaBuiiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U IIPOCHECKT.

Ilo BpEMC Ha IbPBOHAYAJIHUSA IICPUO/ HA TTPEJIarane, HaMa Jia 6’b,ﬂe IpujiaraHa Takca 3a IIOKYIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIEeHNETO HA AKTUBHTE HA MoAPOHIA

IOpo6ank Acer MeranxmMbHT Miouybn @ang MeanxmbaT Kamnmban EAJ]

7. KnacoBe asiiioBe
[NonacTosmeM B moadoHIa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank
- Eurobank I

KnacoBete umar CXOJHM XapaKTE€PUCTHUKHU, KaTO CC MMa IIPEABUJ Y€

- Kiuacose cbc 3Haka “1” B HAMMEHOBAHHMETO CH Ca 3aMa3eHU 32 HHCTUTYIIMOHAHN HHBECTUTOPH M TIOPaIi TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);

- Bcuuku ropecniomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxumure MakCUMamHH Bb3HarpaxkIeHus 3a YIOpaBICHHE W TAaKCH 3a OOpaTHO H3KYyIyBaHE ce
pasnnuaBaT npH paznuaanTe Kiracose, KakTo ciensa:
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Knac Eurobank I Eurobank

Bo3narpaxxaenue 3¢ 3,4% 3,9%
yIpaBJICHUE

Takca oOpatHC 2% 3%
M3KYIyBaHe

Bcuuku fgs510B€ BBB BCEKH Knac JlaBaT paBHU IIpaBa Ipu O6paTHO H3KYyNyBaHC U MPpU pasnpeacIsiHC Ha MMOCTHILICHUATA

TIPY JTUKBHUIAIIHS.

Benuku ganose B Kitacosere ca qucTprOyTHBHE IUI0BE (KAKTO € TOCOYEHO B cekiud 9 |, JIncTpuOyTHBHA TOJIUTHKA™ Ha
Y » YT

TO3H MPOCTIEKT).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm Ha ﬂ}moee:

- Takca 3a mokymka: Jo 4%

- Takca 3a obpaTHO Bxre ropraTa Tabmmma
HU3KYITyBaHE:

- Taxkca3a He Moxe na HamxBBpis pa3iMkara MEXAYy TakcaTa 3a IMOKYIIKa,
KOHBEpTHpaHe:! I'bPBOHAYAITHO 3aIlIaTeHa MpH NMoKynKa Ha [soBe ot Kinaca, koiito

HamyckaT M Takcara 3a MOKyTNKa, mpuioxuma B Kiaca, B KoWTO

crasart IIputexxatenu Ha J[g10Be

Toouwnu onepamusnu pasxoou

- Bwe3narpaxzaenue 3a ynpasieHue:

- Bwp3Harpaxnaenue Ha AIMUHHUCTPAaTHBHHA U PETUCTPAI[IOHHUS areHT:

- Bw3narpaxzaenue 3a bankara nenosurap:

Bmxre ropHaTa Tabmima

Jo: 0,10% roaumi=o

Jo: 0,50% rozawumto

3a cmetka Ha [loadoHma ca BCHYKH IPYTH pa3XxoId U TaKCH, KaKTO ca OIHCaHM IMOAPOOHO B pa3men ,,Takch U pa3xoau
Ha DoHOa”, KOWTO BKJIFOYBAT HAmpuMep OaHKOBM M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxadonxa He ce m3mmama Bv3HarpaxineHue 3a

IOCTUTHAT pE3yJTar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers 11 Fund

LU0983151795

Eurobank | (LF) Special Purpose Best Performers I Fund

LU0983151878

MPUJIOXKEHUE 17 - (JI®) ®OHJI CIIELIUAJTHA ITEJI HAH-JTOBPE ITPEJICTABWJIH CE I11

(“Hoadounanbr”)

HNndopmanusra, KoaTo ce chAbpaka B ToBa IIpuiioxenne, TpsidBa 1a ce pasriiexkIa BbB BPb3Ka ¢ IbJIHHUA

TekeT Ha [IpocnexTa u IIpaBuiiaTa 3a ynpasjieHue.
1. PedepenTHa BanyTa

Espo (EUR)
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2. MHBeCTHIIHOHHA 1IeJI M TOJIUTHKA

2.1. MuBecTULIMOHHA IIET

HO)I(I)OH,H'LT ey Ja NpeaoCcTaBu HaApaCTBAHEC Ha KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIIUU, KaKTO € OIMMCAaHO IMO-HaJd0Jly (,,ﬂepI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTeFI/IH“) " C MpCACTABAHETO Ha HOpT(l)eﬁJ'I oT
MPEXBHPJIMMHU ABJITOBU HEHHU KHUXKA, YIIPABJISIBAHU aKTUBHO.

JlepuBaTHBHAaTa WHBECTHUIIMOHHA CTPATErHsi € C O4YakBaH XWBOT oT 10 romwnwm, 3amouBamy Ha 07 mait 2014r. (mara Ha
craptupane) u magexupa Ha 07 mait 2024r. Llenta Ha [lepwBaTHBHAaTA WHBECTHUIMOHHA CTpaTerHWs IO BpeMe Ha
WuBecTHLIMOHHUS NIEpHOA € Oa3upaHa Ha MEXaHH3bM Ha OICHKA Ha MPECTaBsHETO Ha KOUIHUIA OT 20 akKiiu ¢ eJHaKBa
TEXECT, CBIIACHO TOUKH: a), b) ¢) u d) mo-moiy:

a) Ce3nanen e moptdeiin ot cexaute asageceT (20) akIyu ¢ eHAKBA TEXKECT:

Company Name Sector Bloomberg Ticker
ALV GY Equi
ALLIANZ SE-REG Insurance quity
AAPL UW Equi
APPLE INC Computers v quity
BLT LN Equit
BHP BILLITON PLC Mining aury
BP/ LN Equi
BP PLC Oil & Gas /LN Equity

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
ENI SPA Oil & Gas ENI IM Equity
EXXON MOBIL CORP Oil & Gas XOM UN Equity
FEDEX CORP Transportation FDX UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

Ilo BpEMC Ha I/IHBCCTI/IIII/IOHHPIH nepuoa Morar ga 6’I>I[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

b) 3a u3umcieHHETO HA MPEACTABAHETO Ha KOMIHUIATA OT ABageceT (20) akimu, ca OnpeeseH: CIIeIHUTE IEPHOIH Ha
KaJIKyJIaI¥s:

1-Bu nepuon Ha Kankynauus: <7 maii, 2014>— <7 wmaii, 2015>
2-pu niepuo Ha Kajkynanus: <7 mail, 2014> — <9 wmait, 2016>
3-T mepuon Ha Kankyiamms <7 maii, 2014>— <8 maii, 2017>
4-tn mepuox Ha Kankynamust: <7 mai, 2014>— <8 mait, 2018>
5-T mepuon Ha Kankynarms: <7 maii, 2014>— <7 wmaii, 2019>
6-Ti mepuon Ha Kankynarms: <7 maii, 2014>— <7 wmaii, 2020>
7-mu niepuoa Ha Kankynamus: <7 maii, 2014>— <7 wmaii, 2021>
8-mu mepuoa Ha kankynarus: <7 maii, 2014>— <9 maii, 2022>
9-t mepuon Ha Kankynamms: <7 maii, 2014>— <8 maii, 2023>
10-tu mepuon Ha Kankynarms: <7 mait, 2014>— <7 maii, 2024>
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€) 3a mbpBuUsI HEPUOI HA KaJKyJIalus, IPEACTABSIHETO Ha [BaTa Hai-100pe MPEICTABIIM Ce aKLMK CE 3aliCBa H Ce
3aKJIr0YBa 70 Kpas Ha MHBecTuMoHHUS mnepuox npu MuHUMYM oT 0%. 3a BCekM OT HO-TOPHUTE NEPHOIU Ha
Kankyganus: 1) ch3maBa ce komHuna ot 20 OT 3aKIIOYCHUTE aKIUH OT IPEIXOAHH MEPUOAN HA KauKynanus (1o ase
3a BCEKH TEPUOJ Ha KaJKylnanus), 2) MpeJCTaBsHeTO Ha JBETE Hal-100pe MPeICTaBUIIN Ce aKIIUH CPE/l OCTAHAITITE
HE3aKJII0UYEHH aKIMU Ce 3alncBa U 3aKJII0uBa 10 Kpas Ha MHBecTUIIMOHHMS niepros Ipy MUHUMYM oT 0%.

f) Ormnamanero Ha JlepMBaTHBHATA HHBECTHIIMOHHA CTPATErHs HA MAJeXK, CE PABHABA HA CPETHO ApPUTMETHYHOTO OT
3aKJIFOYCHUTE TIPEJICTaBSIHMA Ha aKIIMUTE B KoIIHUIATa B rocneanus (10-ti) nepuop Ha Kankynanus (,,OTmnamane’).

2.2. luBeCTUIIMOHHA TOJIMTHKA

[ondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeJT KaKTO CIIEIBA:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa oT OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MApUYHUS MMa3ap, IBJITOBU
[ICHHH KHIKA, ICHHU KHWKa, 00€3MEUYCHHU ¢ UIMOTEKH U IICHHHU KHIKa, 00e3mnedeHu ¢ akTUBH. [1oapoHABT HE MOXKe 12
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B I[CHHU KHIKA, 00C3MCUCHH C UIOTEKU U IICHHH KHUXKa, 00€3MEUYeHH C
aktuBH. [TondoHaBT MOXe 1a HHBecTUpa MoBede OT 35% oT akTHBHTE CH B [ PBLKU ABPKABHU OOJHTAIIHH.

- Ha BTOPO MSCTO, BIM3AMKH B €/JHA WX TIOBEYC N3BHH OOPCOBHU JCPHUBATUBHU TpaH3aKIuu, HapeueHu Cyarl, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH Iiesl. EQekThT OT Tasu
Tpam3akiua € de [loadoHABT 3aMeHs YacT OT JOXOAa Ha MopTdeia CH 3a JOXOAW, CHCHHANHO CH3IAJCHU 32
WuBectummonnara nen Ha [logdonma. Jlatata Ha npukirouBane Ha Cyamn JOTOBOPHUTE € OmpeeNeHa aa 0pae 14 mai
2024.

Crpanara/ute o Cyamn goroBopa e ObAaT U30paHu OT cienHuTe KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute no Cyar JOroBopa M HOANKCAHUTE JOTOBOPH 1€ OBbJAT JOCTHIIHU 32 IPOBEPKA, 110 UCKaHE
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PEerucTpalisd Ha YIPaBISgBaIIOTO APYKECTBO.

Crpanara/ure o Cyan goroBopa Iamar uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIIMOHHMS NIEPHOJI, CyMHUTE,
ormmcanu B Cyan pmoroBopa/wte; IOTOIMTE II0 IUIAlAHUATA € JONPHHECAT 3a peann3anuara Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam u cToiftHOCTTa Ha AsoBere Ha [logdonna me ce yBenuuu (Wi
HaMall) B ChOTBETCTBHE C OILIEHKaTa KakTo Ha noprdeiiia oT 1leHHH KHIDKa, Taka ¥ Ha Cyamn noroBopure. OOrmiata
HOMHHaJIHA CTOHHOCT Ha Cyarn JIOroBOpHTE B JIeHS Ha cTapTHpaHe mie otroBapst Ha Hernata CtoliHOCT Ha AKTHBUTE Ha
IMondonna u me ObAe akTyaau3upaHa Ha TeKylla 6a3a, B CbOTBETCTBHE C OLIEHKHUTE, IPEAOCTABEHH Ha eXeIHeBHA 0a3a OT
crpanata/ute no Cyanm 0oroBopa, 3a Jla ce B3eMaT NpPEJBH] IOPBHUKUTE 3a 3alMCBaHUS M OOpaTHH M3KYIyBaHUS B
IMoadonna.

Cnoco6noctra Ha [logdonna na u3nmennu VIHBECTHIIMOHHHUTE CH IIEJM 3aBUCH OT Bh3MOXHOCTTA Ha cTpanure mno Cyar
JIOTOBOPA J1a M3ITBJIHAT 3a/IbJDKEHHSATA CH 110 foroBopa. ChIIo, Taka crioMeHaraTa Bb3MOXXHOCT Ha [loadonna na m3nbeinu
VHBecTHIIMOHHATA 1€ € 3aBUCHMa OT IPECTaBsHETO HAa WHBECTHLIHMOHHHMS MOpTdEis (T.e. MHBECTHTOPHUTE MOraT aa
MaTepualu3upar 3aryba BbpXY KalWTalla CH B CIy4al Ha HEIIaTeKOCIOCOOHOCT Ha €MUTEHTH B HMHBECTHUIIMOHHUS
noptgeiin.

Cyar 0roBopa/ure peryaupar Beska 3aMsiHa Ha aKIMK B CIydai Ha KOPIIOPaTUBHO/U ChOUTHE/USI.
JIukBumHOCTH MOTAT J1a OBAT U3MOJI3BAHU B OTPAaHUYCHUATA, ONMCAaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

Jupexropure me pemaT mpeau majaexa Ha JlepuBaTHBHaTa MHBECTUIMOHHA cTpaterus, mpainu Iloadonast me O0bae
JIMKBUIMPaH, YIbJDKEH 32 HOB IIEPHOJ C HOBU MHBECTULIMOHHH 1I€JIM ¥ IOJIUTHKA (B KoiiTo city4aii [IpocnekTsT 1mie 0bae
HaJUIe)KHO aKTyaJM3UpaH) WK BHeCeH B Ipyr nondona Ha Ponna. [lpurekarennte Ha AsuIoBe 1ie ObAAT HAIUIEKHO
nHdopmMHUpaHn B HEOOXOJMMOTO BpeMe cliell Tajexa Ha JlepuBaTMBHATa WHBECTHLIMOHHA cTparerusi. B ciyuwail ye
Jupekropure pemar noadpoHna na ObJe MPOABIDKEH 3a HOB IEpUOJ WM BHeceH B jpyr noadonn or dowpa, Ha
MIPUTEXATEIIUTE Ha JISUIOBE 11ie O'b/IC PEI0CTaBEeH EHOMECEUEH CPOK, IPE3 KOWTO Te 1€ UMAT Bb3MOXKHOCTTA /12 U3KYIIST
oOpaTHO AsIoBeTe cu 0e3 Takca, Ipeny NpoMeHuTe na Bisiat B cuia. Cinex Jlatara Ha npukirouBane Ha Cyan gorosopa
W Tpedd N1a BIA3aT B CHJIa TPOMEHHTE, aKTHBHTE AbpkaHW oT llomdonnma me ObIaT eIWHCTBEHO mapw B Opoi u
MHCTPYMEHTH Ha IApUYEH Ma3ap.
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3. PuckoBu akropu

OcHoBHHTE PUCKOBU (aKTOpH, OTHAcAIM ce 3a To3u [loadoHs ca maszapeH u Kpeauren puck. Te ca u3depraTesaHo
omvcaHy B MIHBECTUIIMOHHATA IIENl M Ca CBBP3aHU ¢ ()akTa, Ye WHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
WHBECTUpaHHs KanuTal. [[pyru puckoBu Gakrop, creruduunu 3a To3u [1oadoH | ca puckoBeTe Ha oOparHaTa cTpaHa
[0 IOrOBOPa, HAMAJIEHH C TIO/IMKCBAHETO AHEKCH 32 KPEIUT MOANOMAraHe ChC CTPAHATA/UTE II0 JOTOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIMK M [IEHHH KHIKA ¢ (PUKCUPAH JOXOJI, ICHHH KHIKA 00E3IeUYEHH C UIOTEKA U IICHHH
KHIDKa 00€3TIeYeHH C aKTHBH, T.€. TIA3apCH PHCK, JIMXBEH, JINKBUICH U KPEIUTCH PUCK, & KOTaTO € TPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepMBaTHBH. TE€3HM PHCKOBE ca ommcanu moapo6uo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu daxropn” Ha [Ipocmekra.

CnocobHocTTa Ha HO,H(I)OHZ[B. a u3NbJaHsIBa MIHBeCTULIMOHHATA CH LIEJ € 3aBUCHUMa OT CIIOCOOHOCTTA HA CTpaHaTa/I/ITe Io
Cyan J0roBopa Ja U3MbJHABAT CBOUTE 3aABJIKCHUA 110 Cyan CIIOpa3yMEHUATA. C’BIIIO, TaKa IMoCcoYeHara CIoCOOHOCT Ha
HOI[(bOHI[a Ja U3ITbJIHABA I/IHBCCTI/IL[I/IOHHaTa CH [CJI € 3aBUCHMMa OT MPEACTAaBAHCTO Ha NHBECTUIIMOHHUS nopnbeﬁn. B
Cﬂy‘laﬁ Ha HCUBIIBJIHCHUC Ha 3aAbJDKCHUATA IO Cyana OT CTpaHaTa/I/ITe o 10TroBOpa, HO,Z[CI)OH,Z[”LT MOXKC [a peuun Aa
3aMCHH CTpaHaTa IO HCU3MBbJIHCHHUC C HOBa C'BO6pa3iIBaI>iKPI cE C npeo6nanaBamHTe na3apHu yCJIOBHUA U IMOHACSIHUKHI
BCUYKH pa3xodu IO 3aMAHATa, CBbP3dHU € HCU3IIBJIHCHUCTO Ha IIbPBOHAYAJIHATA CTPAHA 1O Cyall AOTOBOpA. C'BH.[I/IﬂT
MIPUHIMUII CC CIIa3Ba U B CJIy4Yad HA HCU3IIbJIHCHNA B MHBCCTULIUOHHUA nopT(beﬁn.
Hsama rapaHius, 4€ 1eJiTa MHBECTULHSA - Bb3BPBIIACMOCT 1IE 6’]3)16 IIoCTUrHaTa.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTo Ha nuBBpUIXK He ce oyakBa aa HaIxBbpiau 300%. M30paHusaT MeTo 3a H3UUCIISIBaHE Ha JIUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAJIUTE.

PedepentHuAT MOpTQeEiin, H3mo3BaH 3a H3UUCIsABaHe Ha oTHOcuTeneH VaR e ceqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha UHBECTUTOPHUTE
IMoahoHIBT € C BUCOK PUCKOB MPOGHI, MPEIUMHO CBBbP3aH ¢ yrnorpedara Ha PUHAHCOBU ICPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C CKCHO3WIMS KbM akiuu. [1oapoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HHBECTHIIMOHEH
XOPHU30HT U KOUTO THPCAT NedaaOn OT eKCIO3UIINS KbM MEXIYHAPOJHUTE Na3apy Ha aKIUH.

5. [IbpBOHAYAaJIeH NMEePHO/l HA MpeAJarane
JleHsT 3a TBPBOHAYANHO IpeyaraHe Ha moAdonaa me 0pme 17 mapt 2014. [To BpeMe Ha TO3W €IHOIHEBEH MEPHOI,
3aIMCBaHMATA ce TTpueMart Ha 1ieHa ot €10. [Inamannsra mo 3anucBaHuATa, HAPAaBEHU MIPe3 TO3M JCH Ha MbPBOHAYAITHO

npeajiarane Tpﬂ6Ba Jla C11a3BaT MnpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U MPOCHECKT.

ITo Bpeme Ha MbpBOHAYAIHUS IEPHO/ HA TIpeJIarane, HiMa ja Obje MprilaraHa Takca 3a MOKyIKa.

6. IOpmmquRo JIM1e, OTroBapsAlio 3a ynpaBjieHHETO HA AKTHBUTE Ha HO)](l)OHZ[a

FOpo6ank Acer MeHWHKMBHT Mrouyss @ann MenmmkmbHT Kammbean EAJ]

7. Ki1acoBe asjioBe
[NonacTosimeM B moadoHIa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank
- Eurobank I

KnacoBete umar cxomam XapaKTCPUCTHUKHU, KaTO CE MMa NpeABU/ Y€

- Kiacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3eHU 32 HHCTUTYIIMOHAHN HHBECTUTOPH U MTOPAIH TOBA
ce moJ3Bar oT HamasieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
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- Bcwuuku ropecroMeHaTtH KiacoBe ca geHoMmuHupanu B Espo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’I)3Hana)K,Z[eHI/I$I 3a YyHOpaBJICHUE M TaKCHU 3a 06paTHO H3KYyIIyBaHEC CC
pazjanvaBat Mpu pasjingyHUTE Kﬂacose, KaKTO cjeaBa.

Knac Eurobank I Eurobank
Br3narpaxaeHue 3a 3,4% 3,9%
yIpaBicHUE

Takca oOpaTHO 2% 3%
H3KyIyBaHE

Bcuuku fgs510B€ BEB BCEKH Knac JlaBaT paBHU IIpaBa Ipu 06paTHO H3KYyNyBaHC U MPpU pasnpeacIsiHC Ha MMOCTHIICHUATA
IIpu JIUKBU AW,

Bceuuku msumose B KitacoBeTe ca mucTpuOyTUBHU IsUT0BE (KAKTO € MOCOYCHO B cekuust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cbeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a nokynka:

- Takca 3a obpaTHO
U3KYIyBaHe:

- Takca3a
KOHBEpTHpaHE:

Jo 4%

BxTe ropraTa Tabmmma

He moxe na HaaxBBpIS pa3iidKaTa MEXAy TaKcaTa 3a IOKYIIKa,
II'bPBOHAYAIIHO 3aIlIaTeHa MU NMoKynka Ha [snose ot Kiaca, koito

HaIyCKaT M Takcara 3a IOKymka, mpmioxuMa B Kiaca, B koiTo
crasart IIputexxaTtenu Ha J{g10Be

Toouwnu onepamusnu paszxoou

- Bb3narpaxaeHnue 3a ynpasJieHUE! Bwxre ropHaTa tabnmmna

- Bwp3HarpaxneHue Ha ATMIHHCTPATUBHUS U PETHCTPAMOHHUS arcHT: Jo 0,10% roaumrHo

- Bw3narpaxzenue 3a bankara nenosurap: Jo 0,50% roaumino

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3sXxoIu M TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH BB3HAarpaxaeHus u naneuu. [Ipu to3u Iloxdonn He ce m3mmama Bu3narpaxaeHue 3a
MTOCTUTHAT Pe3yJTar.

9. ISIN koxoBe

LU1041582344
LU1041586410

Eurobank (LF) Special Purpose Best Performers 111 Fund
Eurobank | (LF) Special Purpose Best Performers |1l Fund

MNPUJIOKEHMUE 18 — (JI®) ®OHJ CIIEIIMAJHA LEJ HAWM-JTOBPE IPEJCTABWIHU CE IV
(“Hoadonanbr”)

HNndopmanusra, koaTo ce cbAbpaka B ToBa Ilpunosxkenune, TpadBa 1a ce pasriexia BbB BPb3Ka ¢ IbJIHHSA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHnue.

1. PedepenTHa BanyTa
Espo (EUR)
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2. MHBeCTHIIHOHHA 1IeJI M TOJIUTHKA

2.1. MuBecTULIMOHHA IIET

HO)I(I)OH,H'LT ey Ja NpeaoCcTaBu HaApaCTBAHEC Ha KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIIUU, KaKTO € OIMMCAaHO IMO-HaJd0Jly (,,ﬂepI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTeFI/IH“) " C MpCACTABAHETO Ha HOpT(l)eﬁJ'I oT
MPEXBHPJIMMHU ABJITOBU HEHHU KHUXKA, YIIPABJISIBAHU aKTUBHO.

JlepuBaTHBHATa MHBECTUIIIOHHA CTPATETHs € ¢ O4akBaH XUBOT OoT 10 rommuwm, 3amouBant Ha 08 tomm 2014r. (mata Ha
craptupane) W manexxupa Ha 08 romm 2024r. llenta na [lepuBaTWBHATa WHBECTHIMOHHA CTpPATETHs II0 BpeMe Ha
WuBecTHLIMOHHUS NIEpHOA € Oa3upaHa Ha MEXaHM3bM Ha OICHKA Ha MPECTaBsHETO Ha KOUIHUIA OT 20 akiiu ¢ eJHaKBa
TEXECT, CBIIACHO TOUKH: a), b) ¢) u d) mo-moiy:

c) Ce3amaznen e moprdeiin ot cnexante aBagecet (20) akuu ¢ eqHAKBA TEXKECT:

Hme na xomnanus CexTop Bloomberg Ticker
ALV GY Equit
ALLIANZ SE-REG Insurance aurty
AAPL UW Equi
APPLE INC Computers v quity
BLT LN Equit
BHP BILLITON PLC Mining quity
BP/ LN Equi
BP PLC Oil & Gas /LN Equity

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
ENI SPA Oil & Gas ENI IM Equity
EXXON MOBIL CORP Oil & Gas XOM UN Equity
FEDEX CORP Transportation FDX UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

Ilo BpEMC Ha I/IHBCCTI/IIII/IOHHPIH nepuoa Morar ga 6’I>I[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

d) 3a M3YHCIICHHETO Ha MPEACTABIHETO Ha KOMIHUIATA OT aBageceT (20) akimu, ca OnpeeseH: CIIeIHUTE TEPHOIH Ha
KaJIKyJIaI¥s:

<8 ronn, 2014>— <8 romm, 2015>
<8 ronu, 2014> — <8 ronu, 2016>
<8 romm, 2014>— <10 romu, 2017>
<8 romu, 2014>— <9 ronm, 2018>
<8 romu, 2014>— <8 roym, 2019>
<8 romu, 2014>— <8 ronu, 2020>
<8 romu, 2014>— <8 ronu, 2021>
<8 romu, 2014>— <8 ronu, 2022>
<8 romu, 2014>— <10 romu, 2023>
<7 maii, 2014>— <8 romu, 2024>

1-Bu mepuon Ha KaJIKyJIaIys.
2-py MepUOoJI Ha KaJIKyJIaIusi:
3-TH TIepHOJ] HA KaJIKYJIaIHsI
4-TH IEpHOJT HA KAJIKYJ AL
5-TH TIepHOJI HA KaJIKyJIaLusl:
6-TH TIepHOoJI Ha KaJIKyJIaIust:
7-MHM TIEpHOJ1 Ha KaJIKyJIalusl:
8-Mu iepro/1 Ha KaJKyJIanus:
9-TH TIepHO/] HA KAJIKYJTAIHSL:
10-T11 epuo/1 Ha KaJIKYJIaIust:
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g) 3a ObpBUA NEPUOJ HAa KaJIKyJalus, MpCACTaBAHCTO Ha JABaTa Haﬁ-z[06pe MpeACTaBUJIM CC aKIIUU CC 3alluCBa U C€
3aKJIro4Ba 10 Kpasd Ha MHBecTHLIMOHHUS nepuon nmpu MUHUMYM OT 0%. 3a Bceku OT IMO-TOPHUTC IMECPUOAU Ha
KaJIKyJialus: 1) Ch3JaBa CC KOIIHHUIIA OT 20 oT 3aKIIOUEHHUTE AKIWU OT NPEAXOAHU MEPUOAN Ha KAJIIKYyJIallud (HO JABC
3a BCCKU IEpUO/] Ha KaJ’IKyJ’IaHI/Iﬂ), 2) MpeACTaBAHETO Ha ABCTEC Haﬁ-ao6pe MpeACTaBUIIN C€ aKIUU CPCJ] OCTAHAIUTEC
HE3aKJIIOUCHU aKIMU CC 3allMCBa 1 3aKJII0YBa J0 Kpas Ha HMHBeCcTULIMOHHUS nepuoa npu MUHUMYM OT 0%.

h) Otmnamanero Ha JlepuBaTnBHATa WHBECTUIIMOHHA CTPATETHs Ha MAjIekK, CE PaBHABA HA CPEIAHO apUTMETHIHOTO OT
3aKITIOYCHUTE TIPECTaBIHUS Ha aKIIUUTE B KOMIHAIATa B mocyeanus (10-Ti) mepuox Ha kankynamus (,,OTmoraniane™).

2.2. luBeCcTHIIMOHHA TOJIMTHKA

[ondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeIT KaKTO CIIE/IBA:

- OCHOBHO, MHBECTHPAMKH TJIABHO B MOPT(EHT 0T OAHKOBH ACMO3MTU, HHCTPYMCHTH Ha MAPUYHUS MMa3ap, IbJITOBU
[ICHHH KHIKA, ICHHU KHWKa, 00€3MEUYCHHU ¢ UIMOTEKH U IICHHHU KHIKa, 00e3mnedeHu ¢ akTUBH. [1oaGoHABT HE MOXKe 12
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B I[CHHU KHIXKA, 00C3MCUCHH C UIOTEKU U IICHHH KHUXKa, 00€3MEUYeHH C
aktuBH. [TlondoHaBT MOXeE 1a nHBecTUpa MoBede oT 35% oT akTHBHTE CH B [ PBLKU AbPKABHU OOJHTAIIHH.

- Ha BTOPO MJCTO, BIM3aMKH B €/JHA WX TIOBEYE N3BHH OOPCOBHU JCPHUBATUBHU TpaH3aKIiuu, HapeueHu Cyarl, 00Bbp3aH
¢ akmmu ceraacao ISDA (“Cyanm moroBopw™) ¢ IeN Ja M3IBJIHM WHBECTHIMOHHATa CH Iel. EQexTsT oT Tasu
Tpanzakius ¢ 4e [ToadgoHIbPT 3aMeHs 4acT OT M0X0jAa Ha mopTdeilia cu 3a JOXOMAHW, CICHHATHO Ch3IAJCHU 32
NuBectunmonnara uen Ha [logdonna. Jlatata Ha npukiatouBane Ha Cyarl IOroBopuTe e ompeeiieHa aa obae 16 wonu
2024,

Crpanara/ure o Cyamn goroBopa Iie ObJaT U30paHu OT clieanHute KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmeto/Hata Ha cTpanaTta/ute no Cyall 10roBopa U HOANMCAHUTE AOTOBOPH Iie OBJAT JOCTBIIHU 32 IPOBEPKA, 10 HCKAHE
Ha WHBECTHUTOP/M NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajpeca Ha PErucTpanyst Ha YTpaBIsBalioTo IPY>KECTBO.

Crpanara/ure o Cyan goroBopa Iamar uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIIMOHHMS NIEPHOJI, CyMHUTE,
ormmmcanu B Cyanm poroBopa/wrte; NOTOIMTE IO IUIAL[AHUATA e JONPHHECAT 3a peann3anuara Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hertnara croitHoct Ha akTuBuTe Ha [loadoHaa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenuuu (win
Hamali) B ChOTBETCTBHE C OLIEHKaTa KAaKTO Ha MopT(eiina oT IMeHHH KHIDKa, Taka ¥ Ha Cyam moroopute. ObmaTa
HOMHMHaJIHA CTOHHOCT Ha Cyarn I0roBOpHTE B JIeHS Ha crapTupaHe e otroBaps Ha Hernara CroifHOCT Ha AKTHBHTE Ha
INondonna u me ObAe akTyaau3upaHa Ha TeKylla 6a3a, B CbOTBETCTBHE C OLIEHKHTE, IPEOCTABCHU Ha eKeJHEBHA 0a3a OT
ctpanara/ute o Cyan JOroBopa, 3a Ja Ce B3eMaT NIpeABHJ NMOPHUKUTE 3a 3alMCBAHMWA M OOpaTHU HM3KYIyBaHHUS B
ondouna.

Cnoco6noctra Ha ITogdonna na u3nmbennu VIHBECTHIIMOHHHUTE CH IEJM 3aBUCH OT Bh3MOXHOCTTa Ha cTpaHure mno Cyar
JIOTOBOPA J1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 10 oroBopa. ChIIo, Taka crioMeHaraTa Bb3MOKHOCT Ha [loadonna na m3nbeinnu
VHBecTHIIMOHHATA 1I€T € 3aBUCHMa OT IPEJCTaBsHETO HA WHBECTHLIMOHHMS MOpTdeisn (T.e. MHBECTHTOPHTE MOTraT Ja
MaTepuanu3npar 3aryba BbpXY KalWTalla CH B CIy4ad Ha HEIUIATeXKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIHMOHHHMS
mopTdei.

Cyal IoroBopa/ure peryaupar Beska 3aMsiHa Ha aKI|K B CIy4ai Ha KOPIIOPATUBHO/M CHOUTHE/ WS,
JlukBumHOCTH MOTAT J1a OBAT U3IMOJI3BAHU B OTPAaHUYCHHUATA, ONMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

Jupekropurte me pemar mpead najaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTparerus, aanu [loadoHasT me O0bae
JUKBUAMPAH, YABDKEH 32 HOB NIEPUO/]] C HOBU HHBECTHIIMOHHU IIEJIH U MOJIUTHKA (B KOWTO ciryyail [IpocnekTsT me 0b1e
HAQ/IJICKHO aKTyalW3HpaH) WIK BHeCeH B Ipyr noadona Ha onpa. [Ipurexarenurte Ha ASIOBE Ie OBAAT HAIIICHKHO
uHPOPMHUPAHH B HEOOXOAMMOTO BpeMe Clie/ Majexa Ha JlepuBaTWBHATA MHBECTHIIMOHHA CTpaTerus. B cimydail ue
Hupexropure pemar noadoHna aa ObIe NPOIBIDKEH 3a HOB MEPHOJA WM BHeceH B apyr moadonn or donna, Ha
MIPUTEKATEIUTE Ha ISJIOBE e ObJIe MPEIOCTABEH €IHOMECEUCH CPOK, MPE3 KOWTO TE IIE UMAT Bb3MOYKHOCTTA 14 H3KYIISAT
o0paTHO JsuToBeTE cH Oe3 Takca, peay MpoMeHuTe 1a Bis3aT B cuia. Cnex Jlatara Ha npukimouBane Ha Cyal J10roBopa
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W Tpedd N1a BISA3aT B CHJIa TPOMEHHTE, aKTHBHUTE AbpkaHU oT Iloadonma me ObAaT eAWHCTBEHO Hapu B Opod u
WHCTPYMEHTH Ha MApUYEH Ma3ap.

3. PuckoBu akropu

OcHOBHHUTE PUCKOBH (haKTOpH, OTHacsIM ce 3a To3u [loxadonn ca masapeH u kpemureH puck. Te ca nzdeprnaTenaHo
ornucanu B VIHBeCTHLIMOHHATA LIEJI M Ca CBBP3aHM ¢ (paKTa, 4e MHBECTUTOPHT MOXKE MOTECHIMATIHO Ja 3aryOu yacT OT
WHBECTHpaHUs Kanurtai. Jpyru puckosu ¢akropu, cnenuduaan 3a To3u [lomdonn ca prckoBeTe Ha oOpaTHaTa CTpaHa
TI0 JOTOBOPA, HAMAJICHH C IIOANHMCBAHETO AHEKCH 33 KPEIHT IIOIIOMAaraHe ChC CTpaHaTa/UTe IO JOTOBOPUTE U PUCKOBETE
CBBP3aHH C MHBECTUPAHETO B aKLUK M IEHHH KHI)Xa ¢ UKCUPAH JOXOJ, LICHHH KHIKA 00E3IIeUeHH C UMOTEeKA U LICHHH
KHIDKa 00€31eYeHH C aKTHBH, T.€. 1a3apEH PHCK, JIMXBEH, JINKBUICH U KPEIUTCH PUCK, a KOTaTO € IIPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3IIOJI3BAHETO HA (HHHAHCOBH JCPUBATHBH. TE€3HM PHCKOBE ca ommcanu moapo6Ho B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu daxropn” Ha [Ipocmekra.

CnocoOHOCTTa Ha HO,Z[(I)OHI[EI Ja U3IIbJIHABA I/IHBCCTI/II_[I/IOHHaTa CH IICJ € 3aBHCHUMaA OT CIIOCOOHOCTTA Ha CTpaHaTa/I/ITe Io
Cyal J0roBopa Ja U3MbJIHABAT CBOUTC 3aAbJDKCHUSA 11O Cyan CIIOpAa3yMCHUSATA. C”LH.IO, Taka IMOCOYeHaTa ClIOCOOHOCT Ha
HOZ[(i)OHI[a Ja U3ITbJIHABA I/IHBGCTI/IL[I/IOHHaTa CH [CJI € 3aBUCHMMa OT MPEACTAaBAHCTO Ha NHBECTUIMOHHUS nopnbeﬁn. B
CHy‘Iaﬁ Ha HCUBIIBJIHCHUC Ha 3aAbJDKCHUATA IO Cyana OT CTpaHaTa/I/ITe o Aoroeopa, HO,Z[CI)OH,Z[”LT MOXKC [a peuiun Aa
3aMCHH CTpaHaTa IO HCU3MBbJIHCHUC C HOBA CLO6pa3ﬂBaﬁKH cc C npeo6naz[aBamHTe naszapHu yCJIOBHUA U IMOHACSHKHN
BCUYKH pa3xou IO 3aMAHATa, CBbP3dHU € HCU3IIBJIHCHUCTO Ha IIbPBOHAYAJIHATA CTPAHA 1O Cyall A0TOBOpA. C'BH.[I/IHT
TIPUHIMUII CC CIla3dBa U B CJIyYand Ha HCU3IIBJIHCHUA B UHBECTULIUOHHU A l'[OpT(bCIZJ'I.
Hsama rapanius, 4€ 1eJiTa MHBECTULHSA - Bb3BPBIIACMOCT 1IE 6’]3)16 IIoCTUrHaTa.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocureleH VaR.

HuBoto Ha muBBpHIK HE ce odakBa Aa HaaxBbpiu 300%. M30paHuar MeTox 3a 34HCIsIBaHE Ha JINBBPUIKA €
0a3mpaH Ha cymMara Ha HOMUHAIIUTE.

PedepentHHAT MOpTQEiin, H3MoN3BaH 3a H3UUCIsIBaHe Ha oTHocuTeneH VaR e cieqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha UHBeCTUTOPHUTE
[MoadouabT € ¢ BUCOK pUCKOB Mpoduil, MpeANMHO CBBP3aH ¢ ynotpebaTa Ha ()MHAHCOBH JEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIUsS KbM akiuu. [1oadoHIbT € ajpecupaH KbM HHBECTUTOPU C IIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3UIUS KbM MEX/IyHapOJHNTE Na3apy Ha aKIHH.

5. IIbpBOHavYasIeH MEPHOJ HA MpeAsIaraHe
JleHAT 32 MBpPBOHAYAIHO NpeuiaraHe Ha nojdoHna me opae 6 roHu 2014. ITo BpeMe Ha TO3M €IHOJHEBEH IIEPHOL,
3aIMCcBaHMATA ce mpuemMar Ha 1ieHa ot €10. [Inamannsra mo 3anucBaHuATa, HAPAaBEHH MIPe3 TO3H JACH Ha MbPBOHAYAITHO

npejsarane TpsaOBa Ja clia3BaT IMpaBuiiaTa, U3JI0KEHH B 4acT 6.2. Touka | OT TO3H NpOCHEKT.

ITo Bpeme Ha MbpBOHAYAHUS IEPHO/ HA TIpeJIarane, HiMa ja Obje MpruilaraHa Takca 3a MOKyIKa.

6. IOpmmquRo JIM1e, OTTroBapsAlio 3a YNpaBjeHHUETO HA AaAKTHBUTE HAa HO)](l)OHZ[a

FOpo6ank Acer MeHWmKMBHT Mrouysi @ann MenmmkmbpHT Kammean EOOIEA ]
7. Knacose asisioBe

[Tonacrosmiem B moadoHa chIIeCTBYBAT 2 Kiaca JsUIOBE:

- Eurobank
- Eurobank I
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KnacoseTe nmar CXOHU XapaKTEPUCTHUKH, KaTO CE€ MMa IPEABUT qe.
- KnacoBe c¢be 3Haka “I” B HANMEHOBAHUETO CH ca 3aIla3¢HH 3a UHCTUTYIHNOHAJIHA UHBECTUTOPHU U IOPAaU TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
- Bcuuku ropecromeHaty kiacose ca aeHoMmunupanu B EBpo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’I)?;Hal"pa)K)leHI/Iﬂ 3a YyHOpaBJICHUE M TaKCHU 3a 06paTHO H3KYyIIyBaHEC CC
pa3janvaBat Mpu pasjingyHUTE Kﬂacose, KaKTO cjieaBa.

Knac Eurobank I Eurobank
Br3nrarpaxneHue 3a 3,4% 3,9%
yIpaBieHUE

Takca o6paTtHO 2% 3%
W3KYIyBaHE

Benukn JAJI0B€ BbB BCCKHU Knac JaBaT paBHU IIpaBa Ipu 06paTHO H3KYIyBaHC U IPHU pasnpeACIsIHC Ha NMMOCTBIUICHUATA
IIpy JTMKBUAANMS.

Bceuuku msumose B KitacoBeTe ca mucTpuOyTUBHU IsUT0Be (KAKTO € MOCOUYCHO B cekuust 9 ,,/IucTpubyTHBHA MONUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokyrmka: Jo 4%

- Takca 3a obpaTHO Bwxre ropHaTa tabimma
U3KYyIlyBaHE:

- Takca3za He moxxe na HaaxBbpiisl pasiHMKaTa MEXAy Takcara 3a IOKYIIKa,
KOHBEPTHUPAHE! IEPBOHAYAJIHO 3aILIaTeHa NpH MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT M Takcara 3a IOKyNKa, mprmioxuma B Kiaca, B KoiTo
craBat [IpuTtexxarenu Ha JlsuioBe

Toouwnu onepamushu pazxoou

- Bwb3narpaxneHnue 3a ynpasJieHUE:! Bmxre ropraTa Tabmmma
- Bw3Harpaxzaenue Ha AIMHUHHUCTPATUBHMS M PETHCTPAIMOHHUS areHT: Jo 0,10% rogumao
- Bwp3narpaxnenue 3a bankata nenosutap: Jo 0,50% rogumzo

3a cMeTKa Ha HO)I(l)OH,Ha Ca BCUYKU JIPYT'H Pa3XOAH U TaKCH, KaKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKU, OJUTOPCKU
BB3HAIpaXXJACHUSA, aIBOKATCKHU BB3HATIPAKACHUA U JAHBIU. HpI/I TO3U HO,H(I)OHI[ HC CC Hu3Il1alia B’LSHal"pa)K,HeHI/Ie 3a
MOCTUTHAT pE3yJTar.

9. ISIN koxose

Eurobank (LF) Special Purpose Best Performers IV Fund L. U1069521752
Eurobank | (LF) Special Purpose Best Performers IV Fund L. U1069522214
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NPUJIOKEHHUE 19 - (JI®) ®OH/I CIIELIMAJTHA LIEJI HAN-TOBPE IIPEJCTABWJIA CE V
(“Hondonasbt”)

HNndopmanusra, koaTo ce cbAbpaka B ToBa Ilpunoxkenue, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHHA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepenTna BanyrTa

Espo (EUR)

2. IHBeCTHIIHOHHA 1IeJI M TOJIUTHKA

2.1. uBecTUIIMOHHA IIET

[ondoHTBT HeTH 1a IPeAOCTaBH HAPACTBAHE HA KAIUTAJIa B CBOTBETCTBUE ChC CHUCTEMAaTHYHA CTPATETHs BBPXY U30paHH
aKIUHU, KaKTO € OMKCaHO Mo-Haaony (,,/JlepuBaTvBHA MHBECTUIIMOHHA CTPATETUsA™) U C MPEACTABIHETO HA MOPTHEHT OT
MPEXBBPJIMMHU IBITOBU LICHHU KHUXKA, YIPABIIIBAHU aKTUBHO.

JleprBaTHBHATAa MHBECTUIOHHA CTPATErHsl € C O4aKkBaH )UBOT OT 10 roauny, 3anousain Ha 18 nexemBpu 2014r. (nara Ha
cTapTupaHne) u nagexupa Ha 11 nexemBpu 2024r. Ilenta Ha JlepuBaTMBHAaTa MHBECTHIIMOHHA CTpaTerus IO BpeMe Ha
VuBecTHMOHHMS NIepHoA € Oa3upaHa Ha MEXaHH3bM Ha OIICHKA Ha MPECTaBsHETO Ha KOUIHUNA OT 20 akiuu ¢ eJHaKBa
TEXKECT, ChIIIACHO TOYKH: a), b) ¢) u d) mo-mony:

e) Cws3aaaneH e noprdeitn ot cieanure qeaaecet (20) akiuu ¢ eHAKBA TEKECT:

Hme na komnanus CexTop Bloomberg Ticker
DU PONT (E.l.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

JNJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTO PLC Mining R10 LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA

Oil & Gas

FP FP Equity

AIR LIQUIDE S.A.

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

Ilo BpEMC Ha I/IHBCCTI/IIII/IOHHI/IH nepuoa Morar ga 6’I>,HaT 3aMCHSHH aKIIMH, B cnyqai/i Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

f) 3a U3YMCICHUETO Ha NpeACTaBAHCTO Ha KOIIHUIIATa OT ABAJACCECT (20) aKIu, ca ONpeACJICHU CICAHUTC IMCPUOAU HA

KaJIKyJialus:
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1-Bu mepuon Ha kankynamusa: <18 mekemspwu, 2014>— <18 nekemspu, 2015>
2-pu nepuop Ha Kajkynanus: <18 nexemspy, 2014> — <18 nexkemspu, 2016>
3-Tv mepuon Ha Kankyiamus <18 nexemspw, 2014>— <18 nexemspu, 2017>
4-t nepuon Ha Kankynauus: <18 nekemspu, 2014>— <18 nexemBpu, 2018>
5-Tv mepuon Ha Kankyigamus: <18 nexemspwm, 2014>— <18 nexemspu, 2019>
6-Tv nepuon Ha Kankyiamus: <18 nexemspwu, 2014>— <18 nexemspu, 2020>
7-mu iepuont Ha Kankyianus: <18 nexemspwu, 2014>— <20 nexemspu, 2021>
8-mu mepron Ha kankynamua: <18 nexemspu, 2014>— <19 nexemspu, 2022>
9-t mepron Ha kankynamusa: <18 nexemspu, 2014>— <18 nexemspu, 2023>
10-t; mepuox Ha kankynammsa: <18 mexemBpu, 2014>— <11 nexemBpu, 2024>

i) 3a oppBHS MepHOA HA KAIKYNIALNs, IPEICTABSIHETO HA ABaTa Haif-100pe MpeACTaBUIIM CE aKIWH Ce 3alllicBa U Ce
3aKiIIoYBa O Kpas Ha MHBecTurmoHHUs mnepuox npu MuHEMyM oT 0%. 3a BCeKM OT HO-TOPHUTE NEPHOIU HA
Kankyganus: 1) ch3maBa ce komHuna ot 20 OT 3aKIIOYCHUTE aKIUK OT MPEAXOIHH MIEPHOIN Ha KalKymanus (1o 1Be
3a BCEKH TEPUOJ Ha KaJKynanus), 2) MpeJCTaBsiHeTO Ha JIBETE Hal-100pe MPeCTABUIIN Ce aKIIUH CPEl OCTAHAITITE
HE3aKIII0YEHH aKIMU Ce 3alycBa U 3aKJIIouBa J10 Kpas Ha MHBecTUIIMOHHMS niepro npid MUHUMYM oT 0%.

j) Ormnamanero Ha JlepuBaTHBHATa HHBECTHUIMOHHA CTPATETHs Ha MAJEK, CE PABHABA Ha CPEIHO apUTMETHYHOTO OT
3aKJIIOYEHUTE MIPEJICTaBSIHUA Ha aKI[MUTE B KOIIHUIATa B ocieanus (10-ti) nepuox Ha xankynaus (,,OTmnaniane®).

2.2. luBeCTUIIMOHHA OJIMTHKA

[ondouast nenu na nocturae IHBECTUIIMOHHATA CH IIeI KaKTO CIIC/IBa:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa oT OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MapUYHUS MMa3ap, IBJITOBU
[ICHHH KHIKA, ICHHU KHWKa, 00€3MEUYCHHU ¢ UIMOTEKH U IICHHHU KHIKa, 00e3medeHu ¢ akTUBH. [1oapoHABT HE MOXKeE 12
uHBecTHpa noBeue oT 20% OT aKTHUBHUTE CU B I[CHHU KHIXKA, 00C3MCUCHH C UIOTEKU U IICHHH KHUXKa, 00€3MeUYeHH C
aktuBH. [TondoHaBT MOXe 1a nHBecTUpa MoBede OT 35% oT akTHBHTE CH B [ PBIKU AbPKABHU OOJIHTAIIHH.

- Ha BTOPO MSCTO, BJIM3AMKH B €JHA WM TIOBEYE N3BHH OOPCOBU JACPHUBATUBHU TpaH3aKiuu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu chriaacuo ISDA (“Cyan moroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH Iiesl. EQeKThT OT Tasu
Tpan3akius ¢ 4e [ToagoHIbT 3aMeHs 4acT OT J0XOAa Ha moprdeina CU 3a JOXOAM, CIEHHATHO Ch3AaJACHH 3a
NuBectunmonnara nen Ha [loadonaa. [larara Ha npuxiirouBade Ha Cyart TOrOBOPHTE € OIpeierieHa 1a Obie
18 nexemBpu 2024.

Crpanara/ute o Cyamn goroBopa e ObJaT U30paHu oT cliennute kpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute no Cyarn JOroBopa M MOANMCAHUTE JOTOBOPH Iie ObJaT AOCTBIIHY 3a MPOBEPKa, 10 HCKaHEe
Ha WHBECTHUTOP/U MPpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PErHCTpalisd Ha YTIPaBIABAIIOTO APYKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0BOpa MJialaT Uin 1mojydaBat OT HOZI(bOHZ(a 10 BpEMC Ha HHBeCTUIIMOHHMS nepuon, CyMmuTe,
OIIMCaHUu B Cyar[ Z[OFOBOpa/I/ITC; NOTOUOMTE IO IUJIallaHuATa M€ AOINpHHECAT 3a peajn3alusaTa Ha I[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernara croitHocT Ha aktuBuTe Ha [londoHna, a oT Tam u cToifHOCTTA Ha AsoBete Ha [loadonna e ce yBenuun (win
HaMalM) B ChOTBETCTBHE C OllEHKAaTa KakTo Ha noprdeiina or ueHHH KHKA, Taka u Ha Cyan noroBopute. O6imara
HOMHHaJIHA CTOHHOCT Ha Cyar IOroBopuTe B JIeHS Ha cTapTHpaHe mie otroBaps Ha Hetnara CtoifHOCT Ha AKTHBUTE Ha
Iondonna u me Obe akTyanTn3upaHa Ha TeKyIa 6asza, B ChOTBETCTBHE C OLIEHKUTE, IIPEAOCTABEHU Ha €)KeTHEBHA 0a3a OT
ctpanata/ute no Cyanm 0oroBopa, 3a Jia ce B3eMaT NPEBH] MOPBUKUTE 3a 3aMUCBAHUS M OOpaTHH M3KYIyBaHus B
IMoadonna.

Cnoco6noctra Ha [Togdonna na u3nmbennu VIHBECTUIMOHHHUTE CH IIEJIM 3aBUCH OT B3MOXHOCTTA Ha crpanure rno Cyar
JIOTOBOPA J1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 10 foroBopa. ChIIo, Taka crioMeHaraTa Bb3MoXHOCT Ha [loadonna na m3nbeinnu
VuBecTHIMOHHATA 1€ € 3aBUCHMa OT IPEJCTaBSHETO HAa MHBECTULMOHHMS MOPTQEW (T.e. MHBECTUTOPUTE MOraTr Ja
Marepuanu3ipar 3aryba BbpXY KalMTalla CH B CIy4ad Ha HEIUIATEeXKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHLIHMOHHHMS
noptdeitn.

Cyar IoroBopa/uTe peryaupar Beska 3aMsiHa Ha aKIMH B CIy4ail Ha KOPIIOPaTHBHO/U CHOUTHE/HS.
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JInkBumHOCTH MOTaT 1a OBAAT U3MOI3BAaHH B OTPaHUYEHUATA, OMHCAaHu B 9acT 3.1. u 4. oT Hactosmus [IpocmexT.

Jlupektopute Iie pemar npeny najeka Ha JlepuBaTMBHAaTa WHBECTHLMOHHA crpaterus, namu [loadonabt me Obae
JMKBHUIMPAaH, YIbJDKEH 32 HOB MEPHO/ C HOBU MHBECTHUIIMOHHH 1I€JIM ¥ OJIMTHKA (B KOWTO ciy4dait [IpocnexThT e Ob1e
HaJUIe)KHO aKTyaJM3MpaH) WK BHeceH B Jpyr nondona Ha Ponpa. Ilpurexartenure Ha JsUIOBE e OBJAT HAIJIECKHO
nHdopmMupaHn B HEOOXOJMUMOTO BpeMe cliell Tajexa Ha JlepuBaTHBHATa WHBECTHLIMOHHA cTparerus. B ciyuwail ye
Jupekropure pemar noAdoHna na ObJe NPOABIKEH 3a HOB IEpUOJ] WM BHeceH B Jpyr noadonn or Ponnpa, Ha
NPUTEKATENNTE Ha AAI0BE [Ie Ob/e IPEJOCTaBEeH IHOMECEYEH CPOK, IIPpe3 KOWTO Te I UMaT Bb3MOXKHOCTTA J]a H3KYIIAT
oOpatHo gsuToBeTe cu 0e3 Takca, IpeAn IPOMEHUTE Ja Bis3aT B cma. Cnen Jlatara Ha mpukimouBane Ha Cyar gorosopa
W NpeAd Ja BIs3aT B CHJIA NPOMEHHTE, aKTUBHTE ObpxaHH oT IlondoHna me ObIAaT eqUHCTBEHO Hapu B Opod u
HMHCTPYMEHTH Ha apH4eH Hasap.

3. PuckoBu axropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIHM ce 3a To3u [loadoHna ca ma3apeH M KpeauTeH pUCK. Te ca m3ueprnaTesHo
ornucanu B VIHBeCTHLIMOHHATA LIEJl ¥ Ca CBBP3aHM ¢ (paKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO Ja 3ary0HM 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cneunduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
IO JIOTOBOPA, HAMAJICHH C IOJIIMCBAHETO AHEKCH 32 KPEAUT NOANIOMAaraHe ChC CTpaHaTa/uTe Mo JOrOBOPUTE U PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIUK M ICHHH KHIKA ¢ (PUKCHPAH JJOXO/I, ICHHH KHIKaA 00e3MeUeHH C UIMOTeKA U [[CHHH
KHIKa 00€3MeUeHU ¢ aKTHBH, T.€. TIa3apeH PHCK, JINXBEH, JIUKBUACH U KPEIAUTEH PUCK, & KOTATO € MIPUIIOKHUMO, PHCKOBE
CBBP3aHU C U3MOJI3BAHETO HA (DMHAHCOBH JiepUBATHBH. Te3u PUCKOBE ca omucaHu noapobuo B moarouku (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu daxropu” Ha [Ipocmekra.

Cnoco6noctTa Ha [Tondonaa na naneiHsBa M HBECTHLIMOHHATA CH LIEJ € 3aBHCHUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyall JOroBopa Jia M3IIBJIHABAT CBOUTE 3abkeHns o Cyamn criopasyMmenusTta. Chlio, Taka Ioco4YeHara CriocoOHOCT Ha
IMondonzaa na u3mbiHsgBa MHBECTUIHOHHATA CH LIEN € 3aBHCHMa OT MPEICTaBIHETO HA HHBECTUIMOHHMS mOpTdeitn. B
Cllydail Ha HEM3IIBJIHEHNE HAa 3a[b/DKCHHUSTA II0 Cyalla OT CTpaHaTa/uTe mo AoroBopa, IToadoHIbT MOXe Aa pemm aa
3aMEHHM CTpaHaTa [0 HEeU3MbJIHCHHE C HOBA ChOOpa3sBalikk ce ¢ MpeoOiajaBalliTe IMa3apHH YCIOBHS M MOHACSHKH
BCHYKH PasxojH IO 3aMsHATa, CBbP3aHH C HEM3IIBIHEHHETO HA IbPBOHAYANHATA CTPAHA IO Cyar JoroBopa. ChInusT
NPHHIIMII Ce CIa3Ba U B CIyYad Ha HEM3IIbJIHEHUS B HHBECTHIIMOHHUS TOPTQEHIL.
Hsama rapaHius, 4€ 1eJjiTa UHBECTULHS - Bb3BPBIIACMOCT MIE 6'])):[6 IIOCTUIHATa.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTo Ha nuBBpUIK He ce oyakBa aa HaIxBepiau 300%. M30paHusaT MeTo 3a H3UUCIISIBaHE Ha JIMBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

PedepentHuaT mopTdeiin, n3mon3BaH 3a n34UCIsIBaHe Ha oTHocuTeneH VaR e ceqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha HUHBeCTUTOPHUTE
IMondoHABT € C BUCOK PHUCKOB MPOGIII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBH JIEPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C EKCHO3WIMS KbM akiud. [londoHABT € aapecwpaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIMOHEH
XOPHU30HT U KOUTO THPCAT ITe9aIOn OT KCIIO3UIHA KbM MEXIYHAPOTHUTE Ta3apy Ha aKIIH.

5. IIspBoHavYaseH MePHO HA MpeAJIaraHe
JleHaT 32 MbpBOHAYAIHO Npe yiarane Ha noadona me o0v1e 13 okromepu 2014r. T1o BpeMe Ha TO3UM eTHOHEBEH IIEPUO/I,
3anucBaHuATa ce npueMat Ha riena ot €10. [InamanusTa o 3anyucBaHusATa, HANPaBeHH MIPE3 TO3H JEH Ha MbPBOHAYAIHO

npeajiarane Tpﬂ6Ba Jla Cl1Ia3BaT MnpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U MPOCHECKT.

ITo Bpeme Ha MppBOHAYAIHUS IIEPHOJ HA TIpeJIarane, HiMa ja Obe MprilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko jnie, 0TToBapsiIo 32 YNPaBJIeHHETO HA AKTUBHUTE HA MoA(oHIa

IOpobank Acet MenmmxmbHT Miouyss @ang MenumxkMbHT Kamnban EAJ]
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7. Knacose asiiioBe
[NonacTosmieM B moadoHIa ChIIECTBYBAT 3 Kilaca IsIIOBE:

- Eurobank
- Eurobank I

- Hurepamepukan

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO CC MMa IIPCABU ] U€:

- KnacoBe c¢be 3Haka “I” B HAaMMEHOBaHUETO CH ca 3aIla3¢HHU 3a UHCTUTYIHMOHAJIHA UHBECTUTOPU U IOPAaU TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);

- Bcunuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BLSHarpa)KZ[eHI/Iﬂ 34 YIpaBJICHUC W TaKCH 3a O6paTHO H3KyIIyBaHC CC
pas3jin4yaBaT Opu pa3aInIHUTE KJ'IaCOBe, KaKTO CJICaBa:

Knac

Be3narpaxnenue 3a
yTIpaBIIeHUE

Taxkca obpatHO
U3KYIyBaHEe

Eurobank I Eurobank HuTepamepukan
3,4% 3,9% 3,9%
2% 3% 3%

Beuuku s10Be BBB Beeku Kitac gaBat paBHU mpaBa IpU 00paTHO U3KYIyBaHE U MPH PaslpeaessiHe Ha MOCThIUICHUSITA

IIpy JIUKBU AU,

Bcewnuku nsutose B Kimacosere ca mucTpuOyTHBHE AA7I0Be (KAKTO € HOCOYeHO B cekims 9 ,,/lncTpnOyTnBHA ONMMTHKA” Ha
TpUOY » puoyT

TO3H HPOCIEKT).

8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂO@e:

- Taxca 3a IIOKYIIKa:

- Takca 3a obpaTHO
M3KYITyBaHe:

- Takca3a
KOHBEpTHUpAHE!

Toouwnu onepamusHu pazxoou

- Bw3narpaxzaeHue 3a ynpaBieHHeE:

- Bwp3narpaxnenue Ha AIMHHHCTPATUBHIS U PETHCTPALMOHHUS areHT:

- Bw3narpaxzaenue 3a bankara nenosurtap:

Jo 4%

BrkTe ropraTa Tabmmma

He moxe na HaaXBbpis pasnuKaTa MeXAy TakcaTa 3a IOKYIIKa,
II'bPBOHAYAJIHO 3aIlIaTeHa IpU NOKyINKa Ha [[snoBe ot Kiaca, koiito
HaIllyCKaT M Takcara 3a NOKymnka, npuioxuma B Kiaca, B koiTo
crasart Ilputexatenu Ha J{g10Be

Bmxre ropraTa Tabmmma
Ho 0,10% roaumito

Jo 0,50% roammiao

3a cmetka Ha [Toadonaa ca BCHYKK APYrH Pa3XOAM M TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha ®oHma”, KOUTO BKIIOYBAT HANpPUMEp OAHKOBH M OPOKEPCKH TaKCH, TaKCH 3a W3BBPIICHU CIEIKH, OJUTOPCKHU
BB3HArPAKICHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuu. [Ipu to3u [Moadonn He ce usmnama Br3narpaxaenue 3a

MTOCTUTHAT Pe3yJTar.
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9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers \VV Fund LU1109961950
Eurobank | (LF) Special Purpose Best Performers V Fund LU1109962099
Interamerican (LF) Special Purpose Best Performers V Fund LU1111352230

NPUJIOKEHUE 20 - (JI®) ®OH/I CIIELIMAJTHA LIEJI HAN-TOBPE IIPEJCTABHWJIA CE VI
(“Hoadonanbr”)

HNudopmanusTa, KoATO ce chAbPika B ToBa [Ipunoikenue, TpsadBa 1a ce pa3riexia BbB Bpb3Ka ¢ MbJIHHA
TekeT Ha IIpocnekra u IlpaBuiara 3a ynpasieHue.

1. PedepenTna BanyrTa

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JI U MOJUTHKA

2.1. MuBecTULIMOHHA IIET

HOI[(l)OHZ[’LT ey Ja NpeaoCTaBu HAPACTBAHC HA KalluTajla B CbOTBECTCTBUC CbC CUCTCMATHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIUHU, KAKTO € OIMMCAHO IMO-HAAO0y (,,I[epI/IBaTI/IBHa HHBCCTUIITMOHHA CTpaTeFI/IH“) H C MIPCACTABAHCTO Ha nopT(befm OoT
MPEXBbBPJIMMHU ABJITOBU HCHHU KHWKA, YIIPABISIBAHU dKTUBHO.

JlepuBaTHBHATa WHBECTUIIMOHHA CTPATErHs € C O4YakBaH XWBOT oT 10 romwawm, 3amouBamy Ha 06 mait 2015r. (mara Ha
craptupade) u naaexupa Ha 29 anpun 2025r. llenta Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTPATETHs 10 BpeMe Ha
WHBeCTUIIMOHHUS TIEPHO/] ¢ Oa3upaHa Ha MEXaHMU3bM Ha OLIEHKA Ha MPEACTaBIHETO HAa KOIHHIIA OT 20 aKIUK ¢ eIHAKBA
TEXKECT, ChIIIACHO TOYKH: a), b) ¢) u d) mo-moiny:

g) Cn3nmanen e noprdeiin ot cnenaute asaaeceT (20) akuuu ¢ eTHAKBA TEKECT:

HUme na xomnanus

Cextop

Bloomberg Ticker

HONEYWELL INTERNATIONAL INC

Electronics

HON UN Equity

PROCTER & GAMBLE CO/THE

Cosmetics/Personal Care

PG UN Equity

CHEVRON CORP

Qil&Gas

CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

INJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA Qil&Gas FP FP Equity
AIR LIQUIDE SA Chemicals Al FP Equity
BAYERISCHE MOTOREN WERKE AG Auto Manufacturers BMW GY Equity
SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity

COMPAGNIE DE SAINT GOBAIN

Building Materials

SGO FP Equity

ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity
LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity
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Ilo BpEMC Ha HMHBeCcTUIIMOHHUS nepuoa Morar Ja 6’b,HaT 3aMCHSHH aKIIUH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

h) 3a U3YMCIEHUETO Ha MpeACTAaBAHCTO Ha KOIIHUIATa OT ABAACCET (20) aKIu, ca ONpeACJICHU CICAHUTC MCPUOIU Ha
KaJIKyJianus:

1-Bu nepuon Ha xankynanus: <06 maii, 2015>— <06 maii, 2016>
2-pu mepuoq Ha Kankymanus: <06 mait, 2015> — <08 mait, 2017>
3-tu repron Ha Kankynamma <06 mait, 2015>— <08 wmaif, 2018>
4-tn mepuox Ha Kanmkynamus: <06 mait, 2015>— <07 maif, 2019>
5-tu mepron Ha Kankynamua: <06 mait, 2015>— <06 mait, 2020>
6-T mepron Ha kankynamma: <06 mait, 2015>— <06 maif, 2021>
7-mu iepuon Ha kankynamusa: <06 mait, 2015>— <06 mait, 2022>
8-mu nmepuoa Ha kankynarus: <06 mai, 2015>— <08 wmait, 2023>
9-t mepuon Ha kankynarms: <06 mait, 2015>— <07 wmait, 2024>
10-tu1 nepuon Ha xankynanus:<06 maii, 2015>— <29 anpu, 2025>

k) 3a mepBuUS TEepHOA Ha KaJKyNalus, MPEACTaBIHETO HA JBaTa Hail-moOpe MpeACTaBHIM Ce aKIUK Ce 3aIliCBa U Ce
3aKJIroYBa 0 Kpas Ha MHBecTuimMoHHUs nepuoa npu MuHUMyM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU Ha
KaJKyganus: 1) cp3naBa ce komHUNa ot 20 OT 3aKIIOYCHHUTE aKIUH OT IPEAXOIHH IEPHOAN Ha KaJIKyIanus (1o qse
3a BCEKH IIEPUOJ Ha KaJKyJlaluus), 2) MPeACTABsIHETO Ha JBETE Hal-100pe MPeICTaBUIIN Ce aKIUK CPeJl OCTAHAIINTE
HE3aKJII0UEHH aKIMH1 Ce 3alliCcBa U 3aKJII0UBa 10 Kpas Ha MHBecTHIIMOHHMS niepuoA pyu MuauMyM ot 0%.

) Ormnamanero Ha JlepuBaTuBHATA WHBECTHIMOHHA CTpATErHs Ha MAaJeXk, Ce PAaBHIBA HA CPEIHO aPUTMETUYHOTO OT
3aKIIIOYCHUTE MIPECTaBIHUS Ha aKI[UHUTE B KOMIHAIATa B mocieanus (10-Tui) nepuox Ha kankynamus (,,OTmoramiane™).

2.2. luBeCTULIMOHHA NOJIUTHKA

[Moadouast uenu na nocturue MIHBECTUIIMOHHATA CH 11€J1 KAKTO ClIe/[Ba!

- OCHOBHO, MHBECTHPAaWKH IJIABHO B MOPT(eiln 0T GaHKOBM JAENO3UTH, HHCTPYMEHTH Ha MAapH4HHMs Ia3ap, ABJITOBU
IICHHU KHM>Ka, ICHHU KHHXKA, 00e31eYeHHt ¢ UIOTEKN U OCHHU KHUXKaA, 00e3I1eueHH C aKTHBH. HOH(bOHI[LT HEC MOXCEC 1a
HWHBECTHpA MMOBEYEC OT 20% OT aKTUBUTE CH B INEHHHU KHHXKA, 00e3reyeHy ¢ UIIOTEKH U IIE€HHU KHHIXKA, obe3neyenu ¢
aktuBH. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MJICTO, BIM3aiKH B €IHA WJIM MIOBeUYe U3BHH OOPCOBHU JIEPUBATUBHY TpaH3akuuu, Hapeuenu Cyarl, 00Bbp3aH
¢ akmmuu ckriaacao ISDA (“Cyanm nmoroBopw™) ¢ IeN Ja M3IBIHA HHBECTHIMOHHATa CH Iel. EQexTsT oT Tasu
Tpan3zakims ¢ 4de [1oadoHABT 3aMeHs YacT OT J0X07a Ha moprdeilyia CH 3a JOXOIH, CICIHATHO CHh3AaJCHU 3a
HNupectunmonnata 1en Ha [londonaa. Jlatata Ha npukimouBade Ha Cyan TOrOBOPUTE € Onpe/iesicHa 1a 0be
06 maii 2025.

Crpanara/ure o Cyan joroBopa Iie ObJaT W30paHu OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

HmeTo/Hara Ha CTpaHaTa/I/ITe 1o Cyan JA0TO0BOpa U MOANMMUCAHUTE JOTOBOPU LIS 6T>,HaT JAOCTBIIHU 3a MMPOBEpPKaA, 10 UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO paGOTHO BpEMEC Ha aJipeCa Ha perucTpaunud Ha ynpaBJ’IHBaHIOTO APYIKECTBO.

Crpanata/ure o Cyamn qoroBopa IiamaT win rnmoirydasat oT [loadonna mo Bpeme Ha IHBECTHIIMOHHUS IEPHOA, CYMUTE,
omucanu B Cyan poroBopa/wre; MOTOLMTE IO IUIALIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHATa
MHBECTHUIIMOHHA CTPATETH.

Hernata croitHocT Ha aktuBuTe Ha [lomdonmaa, a oT Tam u croiiHocTTa Ha msuoBete Ha [loadonaa me ce yBenmnyu (Wim
HaMalli) B CHOTBETCTBUC C OLICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIKa, Taka M Ha Cyan moroopute. OOmara
HOMMHAaJIHA cToiHOCT Ha Cyamn 10roBopuTe B J€HS Ha crapThpaHe uie oTroBaps Ha Hernata CroitHOCT Ha AKTHBHUTE Ha
IMondonna u me ObIe aKTyanTu3upaHa Ha TeKyIla 0a3a, B ChOTBETCTBUE C OLICHKUTE, IIPEAOCTABCHHU Ha C)KEIHEBHA 0a3a OT
ctpanara/ute o Cyan JOroBopa, 3a Ja c¢ B3eMaT NPEABUI NOPHUYKUTE 3a 3alMUCBAHUSA M OOpPATHU W3KYITyBaHUS B
Iondouna.
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Crioco6noctTra Ha [logdonaa na n3mbaHN VIHBECTHIIMOHHUTE CH LIEJIH 3aBUCH OT BB3MOJKHOCTTA Ha crpaHuTe mo Cyam
JIOTOBOPA J1a M3IBIHAT 33bJDKCHHUSTA CH 0 JoroBopa. ChIlo, Taka ClIOMeHaTaTa Bb3MOKHOCT Ha [TondoHna na u3nbiHu
VHBeCTUIIMOHHATA 1IET € 3aBUCHMa OT MPEJCTABSIHETO HA WHBECTUIUOHHUS MOPTQEHa (T.e. MHBECTUTOPUTE MOTaT Jia
MaTepualu3upaT 3aryda BbpPXY KaluTala CH B CIy4Yal Ha HEIUIATE)KOCIOCOOHOCT HA CMHUTCHTH B WHBECTHUI[MOHHHUS
noptdeiin.

Cyan 1oroBopa/ure peryiampar BCsKa 3aMsiHa Ha aKIMY B CIydyail Ha KOPIIOPATUBHO/U CHOUTHE/ L.
JInkBumHOCTH MOTAaT 1a OBAAT U3MOI3BAHH B OTPaHUUCHUATA, OMHCAaHu B 9acT 3.1. u 4. oT Hactosmus [IpocrekT.

Jupexropurte me pemaT mpeau majaexa Ha JlepuBaTWBHATa WHBECTHUIMOHHA cTpaterus, mganu [loadoHasT me O0bae
JTUKBUANPAH, YIBIDKEH 32 HOB IEPHO]] ¢ HOBU HHBECTHUIIMOHHU IIEJTN U TIOJUTHKA (B KO#TO ciaydait [IpocriekTsT 1mie Ob1e
HAQ/IJISKHO aKTyaJM3upaH) WK BHeceH B npyr moadona Ha @onpa. [IpurexarenmTe Ha AsUIoBe Ie OBAAT HAIUICKHO
uHPOPMHPAHH B HEOOXOAMMOTO BpeMe Clie/ Majexa Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpaTerus. B cmydail ue
Hupexropure pemar noadoHma aa Obae MPOIBDKEH 3a HOB MEPHOJA WM BHeceH B Apyr moadonn or donma, Ha
MIPUTEKATENUTE Ha JISTIOBE e ObJIe MPEeI0CTaBeH €THOMECEUEH CPOK, TIPe3 KONTO Te I11€ UMAT Bb3MOXKHOCTTA J1a U3KYTISIT
00patHO JsI0BETE cU 0e3 Takca, Ipeu IPOMEHUTE fa Bisi3aT B cuita. Ciien Jlarata Ha npukimouBade Ha Cyan 1oroBopa
U Tpe[y Na BIsS3aT B CUJIa MPOMCHHTE, aKTHBHUTE AbpkaHH OT Ilofdonaa me ObIaT SAMHCTBEHO MapH B Opod u
WHCTPYMEHTH Ha MAapUYEH ma3ap.

3. PuckoBu akropu

OCHOBHHTE PHCKOBHU (haKTOpH, OTHAcAIM ce 3a To3u [loxdonn ca maszapeH W KpeAuTeH puck. Te ca M3uepraTenHo
omycand B MHBECTHLIMOHHATA LIeJl M Ca CBBP3aHU C (haKTa, 4e HHBECTHTOPHT MOXKE IMOTCHIUAIHO Ja 3aryOd 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cneunduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
0 JOTOBOPA, HAMAJIEHH C IIOJNHUCBAHETO AHEKCH 33 KPEAUT IOIIOMarane ChC CTpaHaTa/uTe 0 JOTOBOPUTE U PHCKOBETE
CBBbpP3aHU C UHBECCTUPAHCTO B aKIIMH U ICHHU KHHUKA C (bl/IKCI/IpaH J0X0d, HCHHU KHWXa 06esnequI/I C UIIOTCKA U ICHHU
KHIDKA 00€3IIeYeHH C AKTHBH, T.C. Ia3apCH PUCK, JIUXBECH, JUKBUJCH U KPCIUTCH PUCK, a KOraTo € MpHUI0KUMO, PUCKOBE
CBBP3aHH C W3MOJI3BAHETO HA (DMHAHCOBH JiepHBaTHBH. Te3H PHCKOBE ca omucanu mopobHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha paznen “PuckoBu dakropu” Ha I[Ipocnekra.

Cnoco6HocrTa Ha [Tondonna na n3nbingBa MHBECTUIMOHHATA CH LIEJ € 3aBUCHUMA OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyamn JIOTOBOpa Ja U3IBJIHABAT CBOUTE 3aAbiikeHus o Cyan criopasymenusita. Chllo, Taka IOCO4YEHaTa CIOCOOHOCT Ha
IMoadonna na m3nbiHsIBa MIHBECTUIIMOHHATA CH LIE) € 3aBUCHMa OT NPEJCTaBsIHETO HA MHBECTUIIMOHHUA nopTdeiin. B
Cllydail Ha HEM3I'BJIHEHHE Ha 3aJbJDKEHHATA 110 Cyalla OT CTpaHaTa/uTe 1o aorosopa, [lopdonasT Moxe aa pemmu na
3aMEHU CTpaHaTa 110 HEU3IBbJIHEHHE C HOBAa ChOOpassBallku ce ¢ mpeobiajaBaliuTe Ma3apHU YCJIOBUS U MOHACAUKU
BCHYKH Pa3XxoJu IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha IIbPBOHAYAIHATa CTpaHa IO cyan aorosopa. ChIIUAT
MIPUHINI C€ CIa3Ba U B CJydad Ha HEW3ITBIHEHHS B MHBECTUIIMOHHUS OPTQEHIL.

Hsama rapaHius, 4¢€ 1eJjiTa MHBECTULIHS - Bb3BPBIIACMOCT LIC 6”[:2[6 IIOCTUI'HaTa.
MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha 1MBBpHUIK HE ce ouakBa Aa HaAXBbpIH 300%. M30paHuaT MeTox 3a U34HCIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMUHAJIUTE.

PedhepentausT moprdeiin, M3MoN3Ban 3a u3uncisiBane Ha otHocuteaeH VaR e ceqausar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. Ilpodna Ha MHBECTUTOPHUTE
[ondoHTBT € C BUCOK PUCKOB MPOQUI, MPEIUMHO CBBP3aH ¢ yrnorpedara Ha (UHAHCOBH JICPUBATUBHH MHCTPYMCHTH,
CBBpP33aHU C CKCHO3WIUS KbM akiud. [1ondoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HHBECTHIMOHEH
XOPH30HT U KOUTO THPCAT Me4aiOn OT KCIIO3UIHSA KbM MEXIYHAPOTHUTE Ta3apy Ha aKIHH.

5. ITbpBOHAauYAJIeH MEPUO] HA MpeJIaraHe
JleHsIT 3a MbpBOHAYAIHO Ipeyiarane Ha moadouma me obae 16 mapt 2015r. ITo BpeMe Ha TO3W €IHOAHEBEH MEPHOI,
3amrcBaHusATa ce npueMart Ha tena ot €10. [lnamanusra no 3anucBaHusTa, HAIPABEHH MPE3 TO3H JICH Ha MbPBOHAYAIHO

npejsarane TpsaOBa Ja clia3BaT MpaBuiiaTa, U3JI0XKEHH B 4acT 6.2. Touka | OT TO31 NpOCHEKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUOJ HA TTpEJIarane, HaMa Jia 6’bﬂe npujiaraHa Takca 3a IOKYyIIKa.
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6. FOpuanyecko auie, 0TTOBapSIIIO 32 YNPAaBJeHUETO HA AKTHBHUTE HA MoAdoHIa

IOpobank Acetr MenmmxmbHT Mioayss @ang MennmxMbHT Kammean EAJ]
7. Knacose asiiioBe

[onacTosmeM B moadoHaa ChIIecTBYBAT 3 Kilaca IsII0BE:

- Eurobank
- Eurobank I

- HuTepamepukan

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CC MMa IIPECABU ] Y€:

- Kiuacose cbe 3Haka “I” B HaMMEHOBAaHHETO CH Ca 3alla3€HU 3a HHCTUTYI[MOHAIHU HHBECTUTOPH U ITOPAJX TOBA

ce TMoJa3BaT OT HamaleH “taxe d’abonnement”;

- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- IlpunoxuMure MakcuMaiHM Bb3HarpakiaeHus 3a yhpaBieHHE W TakCH 3a OOpaTHO H3KYyIyBaHE ce

pasnuuaBar npu paznunuHuTe Kiacose, kakTo cieaBa:

Eurobank I Eurobank HuTepamepukan
Kiac
Br3nrarpaxneHue 3a 3,4% 3,9% 3,9%
yIpaBlICHUE
Taxca oOpaTHO 2% 3%
U3KYIyBaHe

Bceuuku ns0Be BB Bcekr Kitac maBaT paBHM mpaBa Mpu 00paTHO M3KYIyBaHE U MPU pa3NpeieNisiHe Ha MOCThIUICHUSTA

IIpu JIAKBU AN M.

Bceuuku msumose B KitacoBeTe ca mucTpuOyTHBHH IsUT0Be (KAKTO € MOCOYCHO B cekuust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha

TO3H MPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokynka:

- Takca 3a obpaTHO
W3KYIyBaHE:

- Takca3a
KOHBEpTHUpAHE!

Jo 4%

BrkTe ropHaTa Tabmuma

He Moxxe na HanxBbpis pa3iMkara MeXAYy Takcara 3a IMOKYIIKa,
II'bPBOHAYAIIHO 3aIlIaTeHa MpH NMoKymnka Ha [sose ot Kiaca, koiito
HamycKkaT M Takcara 3a MOKyINka, npuioxuma B Kiaca, B koiTo
crasat [IpuTtexxarenu Ha JlsuioBe

Toouwnu onepamusHu pazxoou

- Bwp3Harpaxnmenue 3a yrpaBlieHHE:

- B"I)3Hal"pa)KH€HI/I€ Ha A[[MI/IHI/ICTpaTI/IBHI/IH 1 pEeTUCTPALIMOHHUS arCHT:

- Bw3narpaxzaenue 3a bankara nenosurap:
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Bwxre ropHarta Tabmuma

Jo 0,10% roaumixo

Jo 0,50% roaumrao



3a cmetka Ha [logdoHaa ca BCHUKH IpyTH pa3XxoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHIA”, KOUTO BKJIFOUBAT HANpUMep OAaHKOBM U OpPOKEPCKU TaKCH, TAKCHU 32 WU3BBPIICHH CHECIKH, OJUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH Bb3HArpaxacHus u nanbiu. [Ipu to3u [loadona He ce msmiama Bv3HarpaxaeHue 3a
MIOCTUTHAT PE3yJNTar.

9. ISIN konoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank | (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541

HNPUJOXKEHHUE 21 — (JI®) ®OH/] CIEITUAJTHA HEJ ®OPMYJIA AKIHUU HHAEKC |
(“Hoadonabr”)

HNudpopmanusara, KOATO ce cbAbp:Ka B ToBa IIpuiioxkenne, TpsidBa 1a ce pas3rie:kaa BbB Bpb3Ka ¢ IbJIHUS
Texer Ha IIpocnexra u Ilpasuiara 3a ynpasieHue.

1. PedepenTna Banyra

Espo (EUR)

2. UHBecTHIIMOHHA LIeJI M MOJUTHKA

2.1. uBecTHIIMOHHA 1IEN

[MoadoHabT Henu NperIuMHO J1a TPEeIOCTaBH KalUTalIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerus Ha u30paHu
HHAEGKCH OT aKIMM KAaKTO ca ONHCaHM MOo-1oiy (,,JlepuBaTMBHA MHBECTUIIMOHHA CTpaTerus’), OAHKOBM JEIO3UTH,
WHCTPYMEHTH Ha MapuyeH ra3ap 1 akTHBHO YIPAaBJIsiBaH HOPTQET OT MPEXBbPIAUMHU JIBJITOBH LIECHHU KHHKA, BKIIOUYHTEIHO
¢ (uKcupaHa W IUIaBalla JIMXBa U JAbPKABHH OOJNUTaly NPUETH Ha opHIMANIeH Na3ap WIK ThPryBaHU Ha peryjupaHu
Ha3apy Mo ISy CBSAT.

JepuBaTuBHAaTa MHBECTHLIMOHHA CTparerusi 3amouBa Ha 7 nexemBpH, 2018r. m mazexupa Ha 8 pexemBpu 2028r.
(,,IHBeCTHIIMOHEH MEePHOA").

IpencrasHero Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpaTerHs B Kpas Ha MHBECTHIHOHHHS IMepuon € GasupaHa Ha
MEXaHHU3bM 32 OI[CHKA Ha MPEJICTABIHETO ChIIIACHO TOUKH a), b), €), u d) mo-mony:

a) Us6panu ca nunekcure ot akimu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Munexc A) npocnensiBa 50-Te Haii-roseMu KOMIIAHWH TI0 TTa3apHa KalUTAIN3ads U Hali-
JIMKBUIHY JuiepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

Ustounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexest S&P 500 (Mupexc B) BrimrouBa 500 Bojeny KOMIAHWM W MOKpuBa okoiio 80% OT HanuvHAaTa maszapHa
kanuranu3anus Ha CAIL.

https://us.spindices.com/indices/equity/sp-500

Nunexest NIKKEI 225 (Mugekce C) ce u3mosssa B CBETOBEH Malllad KaTo OCHOBEH HHIEKC Ha SmoHckuTe akiun. MHAEKCHT
€ CPEIHO MPETErJICH 110 [IEHa U Ce ChCTOM OT 225 KOMIIaHWH B 1-Ba cekiust Ha SlnoHckaTa GoHmoBa 6opca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexempu 2018r. ¢ onpenenen karo “IIbpBoHAaUaNHA aTa 33 3acHuUaHe Ha J[epuBaTHBHATA MHBECTUIIMOHHA CTPATET U
win “Strike Date”, 8 nexemBpu 2028r. e onpenenen kato ,,Kpaiina narta 3a 3acuuane Ha JleprBaTHBHATa HHBECTHLIMOHHA
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crpaterus u 15 mexemBpm 2028r. e ompenmeneH karo ,Jlata Ha mpukIOuYBaHe Ha JlepMBaTHBHATa WHBECTHUIIMOHHA
cTpaTerus’.

C) Ako Haii-manko 3a eauH ot uHnekcutre A, B u C HuBoTO Ha 3aTBapsiHe Ha KpaiiHaTa maTa Ha 3acHuYaHe € MO-HHCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHe Ha [IbpBoHauangHaTa fJaTa Ha 3acHuaHe, ToraBa Ha JlaTara Ha NpPUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHs MOAQOHIBT NeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAIIHA CyMa
Ha J/lepuBaTHBHATa CTpaTerus Ha Ta3u jAara.

d) B apyr ciyu4ai, T.e. ako 3a Bcuuku uHaekcu A,B u C HuBarta Ha 3aTBapsiHe Ha KpaiiHaTa narta Ha 3acHvaHe ca Mo-BUCOKH
WJIN PaBHU Ha KOPECTIOHAMPAIIUTE UM HUBA Ha [IppBOHaUanHaTa qata Ha 3aCH4YaHe, ToraBa Ha JlaTata Ha IPUKIIIOYBAaHE HA
JepBatuBHaTa crparerus noApoHABT medenu 26.5% BBpXy BBpPXY TeKyllaTa HOMHHAIHA cyMmMa Ha JlepuBaTmBHaTa
CTpaTerus Ha Ta3u Jara.

WuBectutopure ca MHGOPMUPAHH, Ye OTIIIATaTa HA MHBECTUTOPHUTE HE 3aBHCH CaMO OT IIPE/ICTaBSIHETO Ha [leprBaTHBHATA
WuBectunmonna Crparerusi (KakTo € ONKCAaHa I0-TOpPE), HO CHIIO 3aBUCH OT IIPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
noptgeiin (KakTo € onucaHo B yact 2.2).

IMTopaau TOBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXKE [Ia CE OKaxXe, 4e € M0-MajKa, OTKOJIKOTO € MOCOUCHO B MOATOYKH C)
u d) wu qopu a ctaHe OTpUIATENHA B Cay4ail ye HBeCTHIIMOHHUS MOPTHEIIT € ChC 3HAYMTETHO TOHUKEHHE.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3Hadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHHCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS TPOCIIEKT HE Ca BKJIIOYIIN B PETUCThPA OMKCaH
B wi. 36 ot Hapenbara 3a Benchmarks, Twii karo moHacrosiiiieM pa34urar Ha MPEXO/eH MEPUO/I, KAKTO € OmkicaH B wi. 51
na Hapenbara 3a Benchmark. Taszu undopmanus me 0b/1e akTyanusupana B cieaBamiata Bepcust Ha [IpocnekTa, ako e
Bb3MOKHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasisiBamoro J[py:kecTBO € Mpuel MUCMEH IUIaH OMpEaessI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueMann ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TopeCOMEHATUTE HWHIACKCHU CC IMPOMEHAT
3HAYUTENIHU WM CIIPAT Ja ChIIECTBYBAT. TO3M IMCMEH IUIAH MOKe J1a Objle M3UCKAH M NOJIyUeH Oe3IIIaTHO OT ajpeca Ha
perucTpanys Ha YIpasisBamioTo APYKECTBO.

2.2. luBeCcTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT e ¢€ CTpEMHU Jia OCTUTHEC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeJUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIIMOHEH MOpPTQein*), chCcTosAm ce OT ['phUKH IbpKaBHH
oOmuranun, 0aHKOBU AENO3WTH, HHCTPYMEHTH Ha MAapWyeH Iaszap, ABJITOBU IIEHHW KHW)Ka Ha JIpyrd EBpomneilcku
MIPAaBUTEJICTBA, KOPIOPATHBHYU ABJITOBH LICHHW KHM)KA, WIIOTEYHHM OOJIMralMy M LIEHHW KHW)XXa BBPXY aKTHBH.
IMoadonaet HEe Moske 1a MHBecTUpa HoBede OT 20% OT aKTHUBHUTE CH B UIIOTEYHH OOJMTAIIMN U IIEHHH KHIDKA BBPXY
aktusu. [TondonasT MoXke 1a nHBecTHpa noBeue oT 35% OT akTHBUTE CH B [ PBIKH AbPHKABHU OOJIHMIALIUH.

Ha}lemnTe Ha OBJI'OBUTC LICHHU KHHXXA OT I/IHBCCTI/ILH/IOHHI/IS{ HOqu)eﬁJ'I e ChbBIAJAT MPAKTUIYCCKU BB3MOXKHO HaM-
MHOTO ¢ maziexa Ha Cyarr 1oroBopa (KakTo € OIicaH B cliesamius naparpad). B nonmsianenwne me 6b1e n36pan Habop
OT JIBJITOBU IIEHHU KHUXKA, 32 J]a C€ MOJICUTYPH, Y€ JOXOAbT, KOUTO T€ MPEJOCTABAT € Hal-MaJIKOTO JIOCTAaThUEH Ja
nokpue pazxoaute 3a puHancupane Ha Cyarn joroBopa muitoc apyrurte pazxonu Ha [loadonga. Benpeku ToBa, karo
0a30B CIIeHApUH, HEe ce OYaKBa 4ye VIHBECTHIIMOHHUAT OpTQeiina e JonpuHece 3a npeacrapsiaeto Ha [londonna Ha
MaJIeXK IMOBeYe OT MMOKPHUBAHE HA TaKa CIIOMEHATHTE Pa3XOH U Pa3HOCKH.

- Ha BTOPO MSCTO CKIIIOYBAWKU €AMH WM HIKOJIKO U3BBH OOPCOBM JEpHBATHBHU TPaH3aKIMU HapedeHu JloroBopu 3a
Cyan ot akuuu 1o ISDA (,,Cyan moroBopute™), ¢ Len Ja ce u3nbiIHN MHBeCTHIMOHHATA 1ieN. Pe3yararbT OT Tasu
TpaH3akiusa €, de [londoHABT 3aMeHs 4YacT OT AOXOJHOCTTa Ha MHOpTdelnaa cu 3a JOXOAHOCTH CIIEIHAIHO
CTpyKTypHpanu 3a MHBecTHMoHHAaTa e Ha [loxdonna.

Crpanara/ure o Cyam joroBopa Iie ObJaT W30paHu OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Hmero/nara Ha CTpaHaTa/I/ITC 1o Cyan JA0TO0BOpa U MOANMUCAHUTE JOTOBOPU LIC 6T>,HaT AOCTBHIHU 3a MPOBEPKaA, IO UCKAHE
Ha I/IHBGCTI/ITOP/I/I pe3 HOPMAJIHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucrpanud Ha ynpaBJ’IﬂBaHIOTO APYIKECTBO.
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Crpanata/ure o Cyar JoroBopa Iamat wiH morydasat oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPUOI, CYMHUTE,
ormmcanu B Cyan joroBopa/wre; IOTOLMTE IO IUIAllaHUATA e JONPHHECAT 3a peanu3anusita Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u cToitHOCTTa Ha JsutoBeTe Ha [loadoHma e ce yBenudyu (Hiu
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHUHAJIHA CTOWHOCT Ha Cyar JIOrOBOpHTE B JICHS Ha CTapTHpaHe Ie oTroBaps Ha HerHarta CTOMHOCT Ha AKTHBHTE Ha
Iondonna u me Obe aKTyanTn3upaHa HA TeKyIIa 6aza, B ChOTBETCTBUE C OLIEHKUTE, IIPEAOCTaBEHN Ha C)KeTHEBHA 0a3a OT
ctpanata/ute nmo Cyanm [I0roBopa, 3a Jia ce B3eMaT NPEABH] MOPBHUKUTE 3a 3aMUCBAHUS M OOpaTHH HM3KYIyBaHUS B
Iondouna.

Crioco6noctTa Ha Ilondonna na n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIHM 3aBHUCH OT BB3MOXKHOCTTA Ha crpaHute mo Cyam
JIOTOBOPA JIa M3MIBJIHAT 3aIbJDKEHHSATA CH 10 1oroBopa. ChIIo, Taka clioMeHaraTa Bb3MOXHOCT Ha [Toadonaa aa m3nbinu
MHBeCTUIIMOHHATA 1IET € 3aBUCHMa OT MPEICTABSIHETO HAa WHBECTUIIMOHHUS MOPTQEWn (T.e. MHBECTUTOPUTE MOTaT nia
MaTepUaTu3upaT 3aryda BbpPXY KaluTajla CH B CIy4Yad Ha HEIUIaTe)KOCIOCOOHOCT Ha CMHUTCHTH B WHBECTHUI[HOHHHUS
nOpTQEHT WK B Cliydail Ha 3HAYUTEHO MOHIKCHHUE HA IICHUTE HA KHIKAaTa OT MHBECTUIIMOHHUS TTOPTHEii).

JIukBumHOCTH MOTAT Ja ObJIAT U3MOJI3BaHU B OTPAHUYCHUATA, ONIMCaHU B 4acT 3.1. u 4. ot Hactosuus [IpocexT.

Jupekropurte me pemaT mpeau mMmajaexa Ha JlepuBaTWBHATa WHBECTHUIMOHHA cTpaterus, mganu [loadoHasT me O0bae
JMUKBUAUPAH, YIBIDKEH 32 HOB IEPHO]] C HOBU HHBECTHIIMOHHH IIEJIH U IMOJUTHKA (B KOWTO cirydaii [IpocnekTsT me 0b1e
HAQ/IJISKHO aKTyalM3WpaH) WK BHeceH B Ipyr monadpona Ha ®onpa. [Ipurexarenurte Ha ASIOBE Ie OBAAT HAIIICKHO
nHPOPMHUPAHH B HEOOXOAMMOTO BpeMe Clie Majaexka Ha JlepMBaTWBHATa MHBECTHIMOHHA CTpaTerus. B cimydail e
Hupekropure pemar mondonna aa 0bae MPOIBIDKEH 3a HOB IEPHOJA WM BHeceH B Apyr moadonn or donma, Ha
MPUTESKATESIIUTE Ha IJIOBE IIe Ob/Ie MPEIOCTaBEH IHOMECEUCH CPOK, IIPE3 KOWTO TE Ie UMAT Bb3MOYKHOCTTA 1a U3KYIISAT
00patHoO As10BETE cU 0€3 Takca, Ipeau IPOMEHHUTE 1a Bisi3aT B cuiia. Cnen Jlatara Ha mpukiouBane Ha Cyamn 10rosopa
U TpeAy Ja BIS3aT B CUJIa MPOMEHHTE, aKTHBHUTE AbpkaHH OT Ilofadonaa me ObAaT ¢AMHCTBEHO MapH B Opol u
WHCTPYMEHTH Ha TTApUYEH ma3ap.

3. PuckoBu akropu

OcHoBHHTE PUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [logdoHI ca masapeH W KpeIuTeH PUCK. Te ca M34epIaTeiHo
ormmcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
WHBECTUPAHHS KanuTal. J{pyru pUCKOBH (GakTopH, crenndudan 3a To3u [loadous ca puckoBeTe Ha 00paTHATa CTpaHa
[0 IOr0BOPa, HAMAJICHH C IIOMKCBAHETO AHEKCH 3a KPEIUT MOANIOMAraHe ChC CTpaHATa/UTe 10 JOOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIUU M LICHHH KHIKA C DUKCHPAH JOXOJ, LIEHHH KHIDKa 00€3IIeUeHN C UITOTEeKa U LICHHN
KHIDKa 00€31eYeHr C aKTHBH, T.C. TA3apeH PHCK, JIMXBEH, JINKBHUICH U KPSIUTCH PUCK, & KOTaTO € MPUIIOKUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO HA (DMHAHCOBH JiepHBaTHBH. Te3H PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pasaen “PuckoBu dakropu” Ha [Ipocmekra.

Cnoco6noctTa Ha [Tondonna 1a n3neiHsBa M HBECTHIIMOHHATA CH LIEJ € 3aBHCHUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyamn JIOTOBOpa Ja M3ITBJIHSABAT CBOUTE 3aabibkeHus o Cyan criopasymenusita. ChIlo, Taka Ioco4eHara crocoOHOCT Ha
IMondonna na n3nbaHABAa HBECTHIIMOHHATA CH IEJT € 3aBHCHMA OT MPEICTAaBIHETO HAa MHBECTUIIMOHHMS MOpTdein. B
Cllyyall Ha HEM3ITbJIHEHHE Ha 3aJb/DKCHUATA 110 Cyama OT cTpaHara/mre mo porosopa, [logdorast moxe na pemm na
3aMEHU CTpPaHaTa 110 HEM3IBIHEHHE C HOBAa ChOOpa3sBaliku ce ¢ MpeobiajaBaliuTe Ma3apHH YCJIOBUS U MOHACAWKU
BCHYKH Pa3XoJau IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha IIbpPBOHAYAIHATA CTPaHA IO cyam aoroopa. ChIIusaT
MIPUHITHII CE CTIa3Ba U B CIIy4ad Ha HA HETJIATEeKOCIOCOOHOCT HA eMUTEHTH B MHBECTUIIMOHHMS NOPTQEn uitu B cirydait
Ha 3HAYUTETHO OHIDKEHIE Ha [IEHUTE Ha KHIKAaTa OT MHBECTUIIMOHHUS TOPTHEHI.

Hsama rapaHius, 4¢€ 1eJiTa UHBECTULHMSA - Bb3BPBIIACMOCT LIE 6T:,H€ IIOCTUIHaTa.
MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha nmuBbpumIK He ce odakBa jga Hanxpepiu 200%. M30paHusT MeTO 3a M3YUCIIABAHE HA JIUBBPUIDKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepentausT noptdeiin, H3n0I3BaH 3a n3yrcasiBane Ha oTHocuTeneH VaR e ciaequust: 100% GOGR
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4. lIpodua Ha HUHBECTUTOPHUTE

[MoadouasT € ¢ BUCOK pUCKOB NMpoduil, MPEeANMHO CBBp3aH ¢ ynorpebaTa Ha (PMHAHCOBY JAECPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuu. [1ondoHIbT € ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST NeYaaOu OT eKCIO3MLU KbM MEX/yHApOJHUTE Na3apH Ha aKI1H.

5. IIspBOHavYasIeH MePHO] HA MpeAJIarane
JleHsT 32 mppBOHAYATHO NpeAarane Ha moadonaa me 6pae 12 okromspu 2018r. [To Bpeme Ha TO3U €THOTHEBEH IIEPHO,

3aIIMCBAaHMATA ce pueMar Ha neHa ot €10. [lnamanusTa no 3anuCcBaHUATa, HAIIPABEHHU IIPEe3 TO3M JeH Ha IbPBOHAYAIHO
mpeuIarane TpsOBa aa cra3BaT IMPaBHUIIaTa, M3JIOKEHH B 9acT 6.2. Touka | OT TO3M IMPOCIIEKT.

6. FOpuanyecko auie, 0TTOBapPSIINO 32 YIPaBJIeHHeTO HA AKTUBHTe HA MoA(oH1a

IOpobank Acet MermmxmbHT Miouyssn @ang MennmmxkMbeHT Kammean EAJ]
7. Knacose asiiioBe

[onacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank
- Eurobank I

KitacoBete UMaT CXOAHU XapaKTEPUCTHKH, KaTO C€ UMa MPEABUN Ue:
- Kiuacose cbc 3Haka “I” B HANMEHOBAaHMETO CH Ca 3ala3€HU 32 HHCTUTYI[MOHAIHU HHBECTUTOPH U ITOPAIN TOBA
ce TMoJa3BaT OT HamaeH “taxe d’abonnement”;
- Bcwuuku ropecromMeHarty Kiacose ca aeHoMmunupanu B Espo (EUR);

- TlpwroxxumuTe MakCHMalHH Bb3HArpaaeHUs 3a yOpaBICHHE M TAaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnuuaBar npu paznunuHuTe Kimacose, kakTo cneiBa:

Eurobank I Eurobank
Knac
Br3narpaxaeHue 3a 3,0% 3,5%
yIpaBieHUE
Taxca oOpaTHO 1% 3%
H3KYIlyBaHE

Bewnukn nsmoBe BBB Beeku Kitac maBaT paBHU mpaBa IpH 00paTHO M3KYIyBaHE M IIPH paslpeAesiHe Ha TOCThIUICHUATA
IIpY JIUKBUIALMSL.

Bcewukwu msumose B Kitacosete ca mucTpuOyTHBHH IsUTOBE (KAaKTO € OCOYCHO B cekust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha
TO3H MPOCTIEKT).
8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a mokyrmnka: Jo 4%
- Takca 3a obpaTHO BikTe ropHaTta Tabmuna
W3KYIyBaHE:
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- Takca3za He moxe na HaaxBBpis pasnuKaTa MeXAy TakcaTa 3a IOKYIIKa,
KOHBEPTHpAHE: I'bPBOHAYAIIHO 3aIlJIaTeHa NpHU NMoKymka Ha Jlsose ot Kimaca, koiTo
HamycKaT M Takcara 3a MOKyImka, npuioxuma B Kinaca, B kKoWTo

craBat [IpuTexarenu Ha JlsuioBe

Toouwnu onepamusHu pazxoou

- Bwb3narpaxaeHue 3a ynpaBlieHUE:! Bmxre ropHaTa Tabmima
- Bwo3marpaxnenune Ha AIMIHHCTPATHBHI U PETHCTPAIIMOHHIS areHT: Jo 0,10% roauriHo
- Bwo3marpaxnenue 3a bankarta nemosurap: Jo 0,50% roaurmiHo

3a cmetka Ha [loadoHaa ca BCHUKH IPYrd pa3XxoIu U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pa3zaen ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3mmama Bv3narpaximeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

HPUJOXKEHHUE 22 — (JI®) ®OH/] CHIEIIUAJHA HEJ ®OPMYJIA AKIIUU UHIAEKC II
(“Hoadonabr”)

HUudopmanuara, KoATO ce ChAbPKAa B ToBa [Ipuiokenne, TpAOBA Aa ce pas3riieikaa BbB BPb3Ka ¢ MbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PejpepentHa BasyTa

Espo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

2.1. MuBecTHIMOHHA 1IEN

[ondoHABT menMM MpeanMHO Jla MPEIOCTaBH KAlHWTAIOBO HApPACTBAaHE CHITTACHO CHCTEMATHYHA CTPAaTeTHs HAa M30paHU
WHACGKCH OT aKIHWK KAaKTO Ca ONHCAaHM MOo-10iy (,,JlepuBaTMBHA WHBECTHIIMOHHA CTpaTerus’’), OAHKOBH JETIO3WTH,
WHCTPYMEHTH Ha TApUYCH Ma3ap U aKTUBHO YIIPABIIABAaH MOPTQEHI OT IPEXBBPIUMH IBJITOBHU IICHHN KHIKA, BKIIFOYUTEITHO
¢ (uKCHpaHa ¥ IUIABaIla JIMXBa W JbP)KaBHU OOMUTAIIH MTPHETH Ha O(HIMAIeH Ia3ap WIH ThPTyBaHM HA PETyIHpaHU
Ha3apH Mo IS CBSAT.

JleprBaTHBHATAa MHBECTUIIMOHHA CTpaTerys 3armouBa Ha 26 mapt, 2019r. u magexupa Ha 26 mapt 2029r. (,,JIHBecTHIIMIOHEH
nepuoxa’).

[pencrapsHero Ha [lepuBaTMBHATA MHBECTHLMOHHA CTpaTerus B Kpas Ha MHBecTHUMOHHHS nepuon e Ga3upaHa Ha
MEXaHH3bM 32 OLICHKA Ha MPEICTABSIHETO ChIIIACHO TOYKH ), b), C), u d) no-gomny:

a) M36panu ca uagexcure ot akuun: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexcsr EURO STOXX 50 (Muneke A) npocnenssa 50-te Hali-rojeMu KOMIAHUH T10 Ta3apHa KalMTaIU3anus 1 Hai-
JMKBUIHM JIHACPH, oT T.Hap. Cyrep cektopu Ha EBpo3onaTa.
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Ustounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcst S&P 500 (Uugekc B) BrmouBa 500 Bomem KOMmaHud W TOKpHBa okoio 80% OT HamM4YHATa Ma3apHa
kanutanu3anus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (Mugekce C) ce n3moss3sa B CBETOBEH MaIad KaTo OCHOBEH MHIEKC Ha SmoHcKuTe akiun. MHIeKCHT
€ CpeHO TPEeTeryIcH MO [IeHa U ce ChCTOM OT 225 KoMmaHuu B 1-Ba cexnus Ha SmoHckara ¢poHIoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen kato “IIbpBOHAYANHA aTa 3a 3acHUaHe Ha JleprBaTHBHATA HHBECTHIIHOHHA CTPATETHs"
nmm “Strike Date”, 26 mapt 2029r. e ompenenen xato ,,KpaifHa mata 3a 3acn4ane Ha JleprBaTMBHATa WHBECTHIHMOHHA
ctpaterus® u 11 anpun 2029r. e onpenenex karo ,,Jlata Ha MpUKIOYBaHEe Ha J[epUBaTHBHATAa MHBECTULIMOHHA CTPATEeTUs ™.

) Ako Haii-manko 3a eauH ot uHmekcute A, B u C HuBoTo Ha 3aTBapsHe Ha KpaiiHata maTa Ha 3acHuYaHe € MO-HHCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsHe Ha IIppBOHadangHaTa JaTa Ha 3acHuyaHe, ToraBa Ha JlaTara Ha NpUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHLMOHHA CTpATEeTUst MOAQOHIBT NeYeln cyMa paBHa Ha 6.75% BBpXy TeKylaTa HOMHHAIIHA CyMa
Ha J/lepuBaTHBHATa cTpaTerus Ha Ta3u jAara.

d) B apyr ciry4aii, T.e. ako 3a Bcuuku nHAekcH A,B 1 C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca I0-BUCOKH
WJIN paBHHU Ha KOPECTIOHMPAIIUTE UM HUBA Ha [IbpBOHaUanHaTa qata Ha 3acH4YaHe, ToraBa Ha JlaTara Ha IPUKIIIOYBAHE HA
JlepBatuBHata crparerusi moagoHAbT medenn 26.5% BbpXy BBpPXy TEKyllaTa HOMHHalHAa cymMa Ha JlepuBaTHBHaTa
CTpaTerus Ha Ta3u jara.

WuBectutopure ca MHGOPMUpPaHH, Ye OTIIATaTa HA UHBECTUTOPHUTE HE 3aBHCHU CaMO OT NPE/ICTaBsHEeTO Ha JleprBaTHBHATA
WuBectunmonna Crparerusi (KakTo € ONKCAaHA IMO-TOpPE), HO CHIIO 3aBUCH OT IPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
noptgeiin (kakTo € onucaHo B yact 2.2).

Hopauﬂ TOBA, TOXOAHOCTTAa HA UHBECTUTOPUTE MOKE Aa CEC OKAXKE, Y€ € MO-MaJIKa, OTKOJIKOTO € MMOCOYEHO B MMOATOYKHU C)
n d) WK 10pH Aa CTaHE OTpUllaTeIHa B cnyqaf/i e I/IHBGCTI/ILII/IOHHI/IH nopT(beﬁn € CbC 3HAYUTCIIHO ITIOHUXKCHUC.

Wupekcure A, B u C msnomssanu ot [logdonaa B 3navenuero Ha Hapen6a (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHUCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUSI IPOCIIEKT HE Ca BKIIIOYUIIN B PETHCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twii karo monacrosiiieM pa34urar Ha MPEXO/eH MEPUO/I, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Tasu undopmanums me 0b1e akTyanusupaHa B ciejBaiiara Bepcust Ha [Ipocrekra, ako e
Bb3MOKHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasasiBanioro J[py:kecTBO € Mpuel MUCMEH IUIAH OINPEIEsI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueManun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TOpeCOMEHATHUTE HHJACKCU CE€ MPOMCHAT
3HAYUTENIHU WM CIIPAT Ja ChIIECTBYBAT. TO3M MUCMEH [UIAH MOXKeE Jia ObJie U3MCKAH U T0JIydeH Ge3IUIaTHO OT ajipeca Ha
perucTpanys Ha YIpaBisBamioTo IPYKECTBO.

2.2. luBecTUIMOHHA HOJIMTHKA

HO,H(l)OH,H’LT e ¢c€ CTpEMHU Jia MMOCTUTHE MHBECCTULITMOHHUTE CHU 1I€JIU KAKTO CJIEABA:

- NpeANMHO HWHBeCTHpaiiku B moptdeitn (,VHBectuumonen mnoptdeitn®), cberosmy ce or [pbUkH aAbpKaBHU
oOnuranuy, 6aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuyeH Iasap, ABITOBU IIEHHM KHW)XKa Ha JIpyrd EBponelcku
NIPAaBUTEJICTBA, KOPIOPATUBHYU ABJITOBH LIEHHW KHM)KA, WIOTEYHH OOJIMrallMd M LEHHW KHW)XXa BBPXY aKTHBH.
IMoadonast HE Moke 1a MHBecTUpa MoBeue OT 20% OT akTHBUTE CU B UIIOTEYHH OOJIMTAIMU U IIEHHU KHIDKA BbPXY
aktusu. [TondoHasT MOXKeE 1a MHBECTHpA 1oBeue OT 35% OT akTHUBUTE CH B [ PBIKH AbPKABHU OOJIHUTALIUH.

Ha}le)KI/ITe Ha OBJI'OBUTC LICHHU KHHWXXA OT I/IHBCCTI/IHI/IOHHI/IH nopchef/'m € ChBIIAAAT MPAKTUYECKU BB3MOKHO Hau-
MHOTO ¢ maziexa Ha Cyarr 1oroBopa (KakTo € OIicaH B ciiepaiius naparpad). B monsiaHenwne me 6b1e n30pan Habop
OT JIBJITOBU LICHHHU KHHXA, 33 J]a C€ MOJCUTYPH, Ye TOXOABT, KOMTO Te MPEeOCTaBsIT € Haif-MalKOTO J0CTaThueH J1a
mokpue paszxoaute 3a punancupane Ha Cyam Jorosopa Iuitoc apyrute pasxoau Ha [loadonna. Beopeku ToBa, kKaTo
0a30B CIICHApUH, HE ce OYaKBa ye VIHBECTHIIMOHHUAT OpTdeiia 1ie JonpuHece 3a npeacrapsiaeto Ha [Tondonna Ha
MaJIeXK MOBEYE OT MOKPHUBAHE HA TaKa CIIOMEHATHTE Pa3XOAH U Pa3HOCKU.

- Ha BTOPO MSCTO CKJIIOYBAWKW €AMH WM HIKOJIKO U3BBH OOPCOBM JEpHBATHUBHU TPaH3aKUMU HapedeHu JloroBopu 3a
Cyan ot akuun 110 ISDA (,,Cyan moroBopute), ¢ Len aa ce u3nbiHu MHBeCTHIMOHHATA 1ieNl. Pe3yntarsT oT Tasu
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http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf
https://us.spindices.com/indices/equity/sp-500
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

TpaH3akiua €, de [lomdoHABT 3aMeHs 4YacT OT AOXOJHOCTTa Ha MHOpTdelaa cu 3a JOXOAHOCTH CIICIIHAIHO
CcTpyKTypHpanu 3a MaBecTHmonHaTa rex Ha [loxdonna.

Crpanara/ute mo Cyamn moroBopa e 0bJaT M30paHu OT cieAHHTe KpenuTHH mHCTHTynmu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam JOroBopa M IOANMCAHAUTE JOTOBOPH e OBIAT JOCTHITHH 32 IPOBEPKA, TI0 UCKaHE
Ha MHBECTUTOP/H IIPe3 HOPMATHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanus Ha Y IpaBisBaIlloOTO IPYKECTBO.

Crpanata/ure o Cyar noroBopa IamaT wiH morydasat oT [loadonna mo Bpeme Ha IHBECTHIIMOHHUS TIEPHOM, CYMUTE,
omicand B Cyam HOroBopa/ure; MOTOLMTE IO IUIANIAaHWATA e AOIPUHECAT 3a peanusauuira Ha JlepuBaTuBHATa
WHBECTULNOHHA CTPATETHS.

Hertnara croitHocT Ha akTuBuTe Ha [loadoHna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna mwe ce yBenuuu (Win
HaMall) B CHOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHMXKa, Taka U Ha Cyan noroBopute. OOmara
HOMHMHaJIHa CTOHHOCT Ha Cyarn JI0roBOpHTE B JIeHS Ha crapTupase e otroBaps Ha Hernara CroifHOCT Ha AKTHBHTE Ha
INondonna u me ObAe akTyaau3upaHa Ha TeKylla 6a3a, B CbOTBETCTBHE C OLIEHKUTE, IPEOCTABCHU Ha eKeJHEBHA 0a3a OT
crpanata/ute no Cyanm JoroBopa, 3a Ja ce B3eMaT IIPEABH] HNOPBUKUTE 3a 3alMCBAHUS M OOpaTHU W3KYNyBaHUsS B
[ondouna.

Crnoco6noctTa Ha [logdorna na usmennn VIHBECTUIMOHHHUTE CH IEJH 3aBUCH OT BB3MOXHOCTTA Ha cTpaHute mo Cya
JIOTOBOPA /1a M3IIBJIHAT 3aIbJDKEHHATA CH 10 1oroBopa. ChIIo, Taka clloMeHaraTa Bb3MOXKHOCT Ha [loadonna na m3nennu
VHBecTHIIMOHHATA IIET € 3aBUCHMa OT INPECTaBsIHETO HA WHBECTHIMOHHMSA MOPTQEi1 (T.e. MHBECTHTOPHTE MOTaT Ja
MaTepuanu3npar 3ary0a BbpXY KalHTalla CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIMOHHHMS
nOpTQEHT WK B Cliydail Ha 3HAYATETHO MOHIDKCHIE HA IICHUTE HA KHIKAaTa OT HHBECTHIIHOHHUS TOPT(HEin).

JIukBuHOCTH MOTAT Ja OBbJIAT U3MOJI3BAHH B OTPAHUYCHUATA, ONIMCaHU B 4acT 3.1. u 4. ot HacTosuus [IpocexT.

JlupexTopute Ie pemaT mpead najaexa Ha JlepuBaTHBHATA WHBECTHUIMOHHA cTparerus, aaiu [loadoHasT me O0bae
JMUKBUANPAH, YABIDKEH 32 HOB MIEPUO]] ¢ HOBH MHBECTUIIMOHHY IS U TTOJIUTHKA (B KoTo cirydait [IpocnekThT me 0b1e
HA/IJISKHO aKTyaJm3WpaH) WK BHeceH B Ipyr monadora Ha @onpa. [IpurexatenmTe Ha AsUIOBE Ie OBAAT HAIICKHO
nHPOPMHPAHH B HEOOXOAMMOTO BpeMe Cliel Majaexa Ha JlepuBaTHBHATa WHBECTHIIMOHHA CTpaTerus. B ciydail de
Hupekropure pemar moadoHna aa 0bae MPOIBIDKEH 3a HOB IEPHOJA WM BHeceH B Apyr moadonn or doHma, Ha
MIPUTEKATEIUTE Ha ISUIOBE e Ob/Ie MPEeI0CTaBeH eTHOMECEUEH CPOK, IIPe3 KOWTO Te IIe UMAT BE3MOXKHOCTTA J1a H3KYTIISAT
o0OpatHoO AsuToBeTe cH 0e3 Takca, Mpeau MPOMEHHTE 1a BIsi3aT B cuia. Cren Jlatata Ha mpukirtouBane Ha Cyan Joroopa
U Tpe[y a BiIsS3aT B CUjIa MPOMEHHTE, aKTHBHUTE AbpkaHH OT Ilofdonaa me ObJaT €AMHCTBEHO Mapd B Opol u
WHCTPYMEHTH Ha TTApUYEH Ma3ap.

3. PuckoBu akropu

OCHOBHHTE PHCKOBHU (hakTOpH, OTHACAIIM ce 3a To3u [loadoHa ca maszapeH W KpeAuTeH puck. Te ca M3ueprnaTenHo
omucanu B MIHBECTHULIMOHHATA LIEJl U Ca CBBP3aHU ¢ (haKTa, 4e MHBECTUTOPHT MOXKE MOTECHLIHUATHO Ja 3aryOd 4acT OT
WHBECTUpaHUs KanuTal. Jpyru puckoBu dakropu, criennpudnau 3a To3u [loadoHn ca puckoBeTe Ha oOpaTHaTa CTpaHa
0 JIOTOBOPa, HAMAJICHH C IIOANHMCBAHETO AHEKCH 33 KPSAUT MIOIIOMArane ChC CTPAHATa/UTe 10 JOTOBOPUTE M PHCKOBETE
CBBP3aHH C MHBECTUPAHETO B aKLUK M IEHHH KHIXA ¢ PUKCHPAH JOXO/, LICHHH KHIKA 00E3MeUeHH C UMOTEeKA U LICHHH
KHIDKa 00€31eYeHH C aKTHBH, T.€. lIa3apeH PHUCK, JIMXBEH, JIMKBUICH U KPEIUTEH PUCK, 8 KOTaTO € MPUIIOKUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepHBaTHBH. Te3H PHCKOBE ca omucanu mopobHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu ¢akropn” Ha IIpocmekra.

Croco6noctTa Ha [Tondonna na n3nbiHsaBa VHBECTHIIMOHHATA CH 11T € 3aBHCHAMA OT CIIOCOOHOCTTA Ha CTPaHaTa/uTe 1o
Cyall JOTOBOpa Jia M3ITBIHABAT CBOUTE 3aabinkeHns o Cyan criopazyMeHusita. ChIIo, Taka MOCOYEeHATa CIIOCOOHOCT Ha
IMondonna na n3nbiHsABa HBECTUIIMOHHATA CH LIEJT € 3aBHCHUMA OT MPEICTABSIHETO HA WHBECTUIIMOHHHUS MOpTdheitn. B
cilydail Ha HEM3ITBJIHCHUE Ha 3alIbJDKCHUATA IO Cyama OT CTpaHara/uTe mo aorosopa, [londoHIbT Moxe Aa peld aa
3aMEHH CTpaHaTa [0 HEM3IIBJIHEHHE C HOBAa CHOOpa3sBaiiké ce ¢ mpeobiamaBaiiuTe Ma3apHU YCIOBHUS W ITOHACAHKH
BCHYKH Pa3X0Jad 1O 3aMsSHATa, CBbP3aHH C HEM3ITBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHA IO Cyanm aoroBopa. ChITUAT
TIPHUHITHUII CE CTIA3Ba U B CIIy4ad Ha HA HETJIATEeKOCIOCOOHOCT HA eMUTEHTH B MHBECTUIIMOHHMS NOPT(E uitH B cirydait
Ha 3HAYUTETHO MTOHIDKEHIE Ha IICHUTE Ha KHIDKATa OT MHBECTUIIMOHHUS TOPThEHI.

Hsma rapaniusd, 4€ 1nejitTa MHBECTUIHNA - Bb3BPBITIACMOCT IIE ObJic MOCTUTHATA.
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Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIo3nuIMs € oTHocuTelneH VaR.

Husoto Ha JIMBBPUK HE C€ OUaKBa J1a HAAXBBPJIU 200%. I/I36paHI/I$IT METOJ 3a U3YHCIIIBAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

PedepentausaT noprdeiin, n3non3sax 3a n3uncisBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[ondoHTBT € C BUCOK PHUCKOB MPOGIII, MPEINMHO CBBP3aH ¢ ynorpedara Ha (HHAHCOBH JIEpUBATUBHH MHCTPYMCHTH,
CBBP3aHH C EKCIO3MLMA KbM akuuu. [londoHIBT € ajpecHpaH KbM HWHBECTUTOPH C IBITOCPOYEH HWHBECTUIIHOHEH
XOPHM30HT U KOMTO THPCAT MeyaaOy OT eKCIIO3HULH KbM MEKIYHAPOIHUTE [Ia3apy HA aKIHH.

5. IlbpBOHAYAJIEH NEPUO/ HA Mpe/IaraHe
JleHsIT 32 MbpBOHAYAITHO Npeiarane Ha moadonaa e 0bae 18 dberpyapu 2019r. [To BpeMe Ha TO3U €THOTHEBCH IEPHOI,

3allMCBaHuATa CC MprueMat Ha 1i€Ha OT €10. HJ'IaIJ_[aHI/IHTa 110 3allMCBAaHUATA, HAIIPABCHU MIPE3 TO3U JICH HAa MbPBOHAYAJIHO
npejasarane TpsaOBa Ja cra3BaT IpaBUiiaTa, U3JI0KEHH B 4acT 6.2. Touka | OT TO3H NpOCHEKT.

6. IOpnzmqecxo JIMIEe, OTTroBapsAlio 3a YIPpaBJACHUETO HA aKTUBUTE HA nouqnorma

KOpob6ank Acer MennmxkMbHT Miouybi @anag MenumxmbHT Kamnsan EAJL
7. Knacose nsisioBe

[onacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank ‘ - Eurobank I

Benukn ropecrioMeHaTs kiacose ca geHomuHupanu B Espo (EUR)
KnacoBeTe nmat CX0HU XapaKTEPUCTHKH, KaTO C€ UMa IPEABU] Y€

- Kuacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3€HU 32 UHCTUTYLIMOHAJIHU HHBECTUTOPHU U OPAIH TOBA
ce ImoJI3Bar OT HamasieH “‘taxe d’abonnement”;

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU BI»BHana)KI[eHI/IFI 34 YyIpaBJICHUEC W TaKCH 3a O6paTHO H3KyIlyBaHC C¢€
pas3jin4yaBaT Opu pa3aInIHUTE KJ'IaCOBe, KaKToO CJI€aBa:

Eurobank I Eurobank
Kiac
Bb3HarpaxaeHue 3a 3,0% 3,5%
yIpaBJICHUE
Taxca oObpaTHO 1% 2%
W3KYIyBaHE

Bewnukn nstoBe BBB Beeku Kitac gaBaT paBHU mpaBa IpH 00paTHO MU3KYIyBaHE W IIPH paslpeAesiHe Ha MOCThIUICHUATA
IIPYU JTUKBHUJALUS.

Bceuuku msutose B KitacoBeTe ca TUCTpHOYTHBHH JsU10BE (KaKTO € MOCOYSHO B cekuus 9 ,,JIucTpuOyTHBHA MOJIUTHKA™ Ha
TO3H MPOCIEKT).

8. Takcu u pa3xoan

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Takca 3a nokymnka: Jo 4%
- Taxca 3a oOparHo Bmxre roprnara Tabnauna
U3KYITyBaHe:
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- Takca3za He moxe na HaaxBBpis pasnuKaTa MeXAy TakcaTa 3a IOKYIIKa,
KOHBEPTHpAHE: I'bPBOHAYAIIHO 3aIlJIaTeHa NpHU NMoKymka Ha Jlsose ot Kimaca, koiTo
HamycKaT M Takcara 3a MOKyImka, npuioxuma B Kinaca, B kKoWTo

craBat [IpuTexarenu Ha JlsuioBe

Toouwnu onepamusHu pazxoou

- Bwb3narpaxaeHue 3a ynpaBlieHUE:! Bmxre ropHaTa Tabmima
- Bwo3marpaxnenune Ha AIMIHHCTPATHBHI U PETHCTPAIIMOHHIS areHT: Jo 0,10% roauriHo
- Bwo3marpaxnenue 3a bankarta nemosurap: Jo 0,50% roaurmiHo

3a cmetka Ha [loadoHaa ca BCHUKH IPYrd pa3XxoIu U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pa3zaen ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3mmama Bv3narpaximeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konose

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998
Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX |1 Fund LU1955042293

MNPUJIOKEHHUE 23 — (JI®) ®OH/] CIEITUAJHA HEJ ®OPMYJIA AKIIUA UHIAEKC 111
(“IMoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbPkA B ToBa [Ipuiokenne, TpAOBA Aa ce Pa3riiexkaa BbB BPb3Ka ¢ MbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PejpepenTHa BamyTa

Euro (EUR)

2. UHBeCcTHIMOHHA 1IeJ1 H MOJUTHKA

2.1. luBecTULIMOHHA IIET

[ondoHaBT menM 1a MpeaoCTaBM NMPEAMMHO KAIHNTAJIOBO HApacTBAaHE CBHITTACHO CHCTEMATHYHA CTPATeTHs HAa M30paHU
WHAEGKCH OT aKIWH, KaKTO ca OMHCaHU No-aoiy (,,JlepmBaTMBHAa WHBECTHUIIMOHHA CTpaTerus’), OAHKOBU JEMO3WTH,
WHCTPYMEHTH Ha TApUYEH Ma3ap U aKTUBHO YIPABIIABAaH MOPTQENI OT IPEXBBPIUMH IBJITOBHU IICHHN KHIKA, BKIFOYUTEITHO
¢ (uKCHpaHa W IUIAaBaIlla JINXBa W JbP)KaBHU OOJTUTAIINH MTPHETH Ha O(HIMalIeH Ia3ap WIH ThPTYBaHU HA PETYIHpaHH
11a3apy 110 LT CBAT.

JlepuBaTHBHATA HHBECTHIIMOHHA CTpaTerys 3ano4sa Ha 18 rouu, 2019r. u nanexupa Ha 19 rouu 2029r. (,,IHBecTHIIMOHEH
nepuoxa’).

IIpencraBsreTo Ha JlepMBaTHBHATa MHBECTHIIMOHHA CTpaTervs B Kpasg Ha VIHBECTHIMOHHHUS Mepuoj] € Oa3upaHa Ha
MEXaHH3bM 32 OIICHKa Ha MPEICTABSIHETO ChIIIACHO TOYKH ), b), €), u d) mo-momy:

a) N36panu ca nagekcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMud KOMIAHWH 10 Ta3apHA KalUTaTU3anus U Hai-
JUKBUIHU JUAepH, oT T.Hap. Cynep cekropu Ha EBpo3oHara.

Ustounuk: (ctp. 45).
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Hunexcbr S&P 500 (Uumexkc B) Brmousa 500 Bomen KOMIIAHHHM W TIOKpHBa Okoio 80% OT HalMyHaTa TMasapHa
kanutanu3anus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (Muzaekce C) ce u3mos3sa B CBETOBEH Mamiad KaTo OCHOBEH HHIEKC Ha SIMOHCKUTE akuuu. HACKCHT
€ CpeHO TIPETerJICH MO [IeHa U e ChCTOM OT 225 KoMmaHnu B 1-Ba cexnus Ha SmoHckara ¢poHmoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 rorn 2019r. ¢ onpenencH kato “IIbpBOHAYANHA JaTa 33 3acCHUYaHe Ha J[epHBATHBHATA HHBECTHIIHOHHA CTPATErus‘
mmm “Strike Date”, 19 roru 2029r. e onpexnenen karo ,,KpaifHa mata 3a 3acnmyaHe Ha [epuBaTMBHATa WHBECTHIHOHHA
ctpaterus® u 26 rouu 2029r. e onpeneneH kato ,,Jlata Ha npukitouBaHe Ha [lepuBaTUBHATa MHBECTULIMOHHA CTpAaTerus .

) Ako Haii-manko 3a exuH ot uHmekcute A, B u C HuBoTo Ha 3arBapsHe Ha KpaiiHaTa maTa Ha 3acHyaHe € MO-HHCKA
OTKOJIKOTO HHUBOTO Ha 3aTBapsHe Ha IIppBOHadangHaTa JaTa Ha 3acHuyaHe, ToraBa Ha JlaTara Ha NpUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHLIMOHHA CTpATEeTHst MOAQOHABT NeYenn cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAJIHA CyMa
Ha J/lepuBaTHBHATa CTpaTeryus Ha Ta3u jaTa.

d) B apyr ciry4aii, T.e. ako 3a Bcuuku nHAekcH A,B 1 C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca I0-BUCOKH
WJIN paBHU Ha KOPECTIOHMPAIIUTE UM HUBA Ha [IbpBOHaUanHaTa qata Ha 3acH4YaHe, ToraBa Ha JlaTara Ha MPUKITIOYBAHE HA
JlepBatuBHata crparerusi moagoHAbT medenn 26.5% BbpXy BBpPXy TEKyllaTa HOMHHalHAa cymMa Ha JlepuBaTHBHaTa
CTpaTerus Ha Ta3u jara.

WuBecturopure ca nHdopMHUpaHu, ue BH3BpPAIAEMOCTTa UM HE 3aBUCH CaMmoO OT IpeJCTaBsiHEeTo Ha JlepuBaTuBHaTa
WuBectunmonna Crparerusi (KakTo € OIMCAaHA IO-TOpPE), HO CHIIO 3aBUCH OT IPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
noptgeiin (kakTo € onucaHo B yact 2.2).

Hopazu/l TOBA, JOXOAHOCTTAa HA UHBECTUTOPUTEC MOKE a CC OKaXKE, Y€ € [0-MaJIKa, OTKOJIKOTO € MOCOYCHO B NOATOYKH C)
n d) WK 10pH Aa CTaHE OTpHULAaTCIHA B CHy‘IafI e I/IHBCCTI/IHI/IOHHI/Iﬂ HOpT(I)eﬁﬂ € CbC 3HAYUTCIIHO ITIOHUKCHUC.

Wupekcure A, B u C msnomssanu ot [logdonaa B 3nadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHHCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSMINS MPOCIEKT HE Ca BKIIIOYIIN B PETUCThPa OMKUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toit karo monacrosiiiieM pa34urar Ha MPEXO/eH MEPUO/I, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Tasu undopmanus ue 0b/e akTyanusupana B ciejBaiiata Bepcust Ha [Ipocnekra, ako e
BB3MOXKHO.

CormacHo ui. 28(2) ma Hapenbara 3a Benchmark, YmpasasiBanioro J[pykecTBO € Mpuel MUCMEH IUIAH ONPEAEsI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueManun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TopeCiOMEHATUTE HWHIACKCHU CC MPOMEHAT
3HAYUTENTHO WIIM CIIPAT JIa ChLIECTBYBAT. TO3M IMCMEH ILUIAH MOXKeE Jia Objle M3MCKAH U MOJydYeH Oe3IUIaTHO OT aipeca Ha
perucrpanys Ha YIIpaBsBamoTo APYKECTBO.

2.2. luBecTUIMOHHA HOJIMTHKA

HO,H(l)OH,H’LT e ¢c€ CTpEMHU Jia MOCTUTHE MHBECCTULITMOHHUTE CU LICJIK KAKTO CJIC/IBA:

- NpeANMHO HWHBeCTHpaiiku B moptdeitn (,VHBectuumonen mnoptdeitn®), cberosmy ce or [pbUku aAbpKaBHU
oOnuranuy, 6aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuyeH Iasap, ABJITOBU IIEHHW KHW)Ka Ha JIpyrd EBponelcku
MIPABUTEJICTBA, KOPIOPATHBHMU IBITOBH LEHHW KHMXA, WIOTEYHH OOJNWralii M [EHHW KHIXXAa BBPXY aKTHUBH.
[ondouasT He MOXe 1a nHBecTHpa mMoBeue oT 20% OT aKTHBHUTE CH B MIIOTEYHU OOIMTaIlN M IIEHHU KHIDKA BBPXY
aktuBH. [ToadoHIBT MOXKeE Ja HHBeCTHpPA moBede oT 35% OT akTHBHUTE CU B I PBIKK IbP)KABHHU OOIHUTAIIHH.

- MMaaC)KNUTEC HAa ABJITOBUTEC LICHHU KHHXXA OT I/IHBCCTI/IHI/IOHHI/ISI HOqu)eﬁH € ChBIagaT MPAKTUICCKHU BB3MOKHO Hau-
MHOTO ¢ maziexa Ha Cyarr 1oroBopa (KakTo € OIicaH B ciieaparius naparpad). B monbsianenwne me 6b1e n30pan Habop
OT IBJITOBY LICHHH KHIDKA, 3 J]a CE MOACUTYPH, Y€ TOXOIBT, KOUTO TE MPEAOCTABIT € HA-MAJKOTO TOCTATHYCH Jla
moKpue paszxoaute 3a punancupane Ha Cyam JoroBopa Iuitoc apyrute pasxoau Ha [loadonna. Beapeku ToBa, kKaTo
0a30B CIICHApUH, HE ce OYaKBa ye VIHBECTHIIMOHHUAT OpTQeiiia 1ie JonpuHece 3a npeacrapsiaeto Ha [Tondonna Ha
MaJIeXK MOBEYE OT MOKPHUBAHE HA TaKa CIIOMEHATHTE Pa3XOAH U PA3HOCKH.

114


https://us.spindices.com/indices/equity/sp-500
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

- Ha BTOPO MJACTO CKIIIOYBAMKH €IWH WX HAKOJIKO W3BBH OOPCOBH JAEPHBATHBHU TpaH3aKINHU HapedeHHU JloroBopu 3a
Cyar cBbp3anu ¢ akiuu 1o ISDA (,,Cyamn qorosopute®), ¢ 1€ Aa ce u3binu MHBeCTUIIMOHHATA 11e)1. Pe3ynTaTsT OT Ta3u
TpaH3akius ¢, 4ye [londhoHabT 3aMeHsI YacT OT TOXOHOCTTA Ha MOPTQeiia cu 3a TOXOTHOCTH CICIIHATHO CTPYKTYPUPAHU
3a MuBectuimonnara 1en Ha [londonna.

Hmeto/nara Ha CTpaHaTa/I/ITe 1o Cyan JA0TO0BOpa U MOANMKUCAHUTE JOTOBOPU LIC 6T),H3T JAOCTBIIHU 3a MPOBEPKaA, IO UCKAHC
Ha I/IHBeCTI/ITOp/I/I pe3 HOPMAJTHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucTpanud Ha praBJ’IﬂBaHIOTO JAPYIKECTBO.

Crpanata/ure o Cyar qoroBopa miamat wiH morydaBat oT [loadonna mo Bpeme Ha IHBECTHIIMOHHUS TIEPHOL, CYMHUTE,
omicann B Cyam mOroBopa/urte; MOTOLMTE IO IUIAIAHUATA [Ie JONPHHEcAT 3a peajn3auusara Ha JlepuBaTHBHaTa
WHBECTULIMOHHA CTPATETHS.

Hernara crofiHocT Ha aktuBuTe Ha [loxdonna, a oT TaMm u croitHOCcTTa Ha Asmosere Ha [loxdonma me ce yBenndu (Wim
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha TMopTdeina oT IIeHHHW KHWXKa, Taka W Ha Cyam poroBopute. OOmiara
HOMHMHaJIHa cTOHHOCT Ha Cyamn I0roBOpHTE B JIeHS Ha cTapTHpaHe e oTroBaps Ha Hernata CtoliHOCT Ha AKTHBUTE Ha
IMondonna u me ObIE aKTyaTu3upaHa Ha TeKyIla 0a3a, B ChOTBETCTBUE C OLICHKUTE, IIPEAOCTABEHU Ha C)KEIHEBHA Oa3a OT
ctpanara/ute o Cyanm J0roBopa, 3a Ja Ce B3eMaT MPEABUI NOPHUYKUTE 3a 3alUCBAHUSA W OOpaTHU W3KYIyBaHUS B
IMondouma.

CnocobHOCTTa Ha HO,Z[(I)OH,Z[a Ja U3II'bJIHU I/IHBGCTI/IL{I/IOHHI/ITG CH 1CJIM 3aBUCH OT BB3MOXKHOCTTA Ha CTPAHUTC 11O Cyan
JA0T0BOpPA Aa U3IBJIHAT 3aAbJIKCHUATA CU I10 JOTr0OBOPA. C'BH.IO, TakKa CIioM€HaTaTa Bb3MOKHOCT Ha HO,I[(I)OH,Z[EI Ja U3IIbJIHU
I/IHBGCTI/IHI/IOHHaTa Oe € 3aBUCHMMa OT IMPCACTABAHCTO HAa MHBCCTULIMOHHUA HOpT(l)efIJ'I (T.e. HWHBCCTUTOPUTC MOrar Aa
Marepuain3upar 3ary6a BBbpPXY KalluTajla Ch B Cllydaud Ha HEIIATEXKOCIOCOOHOCT Ha E€MHUTEHTH B WHBCCTUIIMOHHUA
HOpTCI)eﬁJ'[ HnJn B Cﬂy‘laﬁ Ha 3HAYUTCIIHO ITIOHMXXCHUEC Ha IICHUTC Ha KHW>KaTa OT HHBECCTUIIUMOHHUA HOqu)eﬁH).

.]_[I/IKBI/IL[HI/ITG HWHCTPYMEHTU MoOrar Ja 6’I)IL8.T H3I0JI3BAHU B OrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u 4. or HaCTOAIIHA
IIpocmexr.

Jlupextopure e pemiat mpead maaeka Ha JlepMBaTHBHATA MHBECTHIIMOHHA cTpaterus, aaiu [loadoHasT me Obae
JIMKBUJIMPAH, YIBJKEH 33 HOB TIEPHOJ] C HOBH MHBECTHIIMOHHU IIEJIU U MOJUTHKA (B KOUTO ciaydail [IpocnekTsT 1me Obae
HAQ/IJISKHO aKTyallu3upaH) Wik cisaT B Apyr noadonn Ha Ponpa. [IputexaTenmure Ha AsUOoBe e OBIAT HAIIICKHO
HHPOPMHpAHH B HEOOXOIMMOTO BpeMe ciel TMajeka Ha JlepuBaTHBHAaTAa WHBECTHIIMOHHA cTparerus. B cimydait de
Hupekropure pemar moadoHna na ObAe NMPOIBIDKEH 3a HOB MEpHOJ WK cisaT B Apyr noadoHn ot PoHma, Ha
MIPUTEKATEIUTE HA ISJIOBE IIe Obe MPEIOCTaBeH €AHOMECEUCH CPOK, ITpe3 KOUTO Te e UMAT BE3MOKHOCTTA J]a H3KYIISAT
oOpatHo AsoBeTe cu 0e3 Takca, Ipean IpOMEHUTe Aa Bis3ar B cuia. Cien Jlatara Ha npukirouBane Ha Cyan ToroBopa u
TIpe]IH /1a BIII3aT B CHJIAa IPOMEHHUTE, aKTHBUTE Abp>kaHu oT [loadonna me OpaaT eAMHCTBEHO Mapy B OpO M HHCTPYMEHTH
Ha TapuieH mnasap.

Puckosu ¢paxkropu

OcHOBHHUTE PUCKOBH (pakTOpH, OTHacALIHM ce 3a To3u [ToadoHn ca nazapeH u kpeauTeH puck. Te ca n3deprnaTenHo OnucaHu
B MIHBECTHIIOHHATA 1IeJI ¥ ca CBBP3aHH ¢ (aKTa, Ye NHBECTUTOPHT MOXKE IMTOTEHIIMAIIHO /1a 3ary0H 4acT OT MHBECTHPAHHS
kanurai. pyru puckoBu ¢akTopu, crienudpuanu 3a To3u [1oadoHz ca puckoBeTe 0T KOHTpAreHTa 110 I0T0BOpa, HaMaJIeH!
C TOAIIMCBAaHETO HA AHEKCH 3a KPEJUTHO HOANOMAaraHe ChC CTpaHaTa/WTe IO JIOTOBOPUTE W PUCKOBETE CBBP3aHU C
WHBECTHPAHETO B aKIMU M LIEHHW KHWKA ¢ (PUKCUpaH J0XOJ, EHHH KHIDKa 00E3IeYeHH C WINOTEeKa M IIEHHW KHIDKa
00e31e4YeH! C aKTHBH, T.€. [Ta3apeH PUCK, JINXBEH, JIMKBUJICH ¥ KPEUTEH PUCK, a KOTaTo € NPUIIOKUMO, PUCKOBE CBBEP3aHU
C M3M0JI3BAaHETO Ha (PMHAHCOBM JIepUBATUBH. Te3H PUCKOBE ca onmucaHu MoapoOHo B moaToukH (i), (ii), (iii), (iv) u (vii) Ha
pasnen “PuckoBu ¢akropu” Ha [Ipocnexra.

Cnocobnoctra Ha [Tondonaa na n3mpaHsaBa IHBECTHIIMOHHATA CH 1IEJ € 3aBUCUMa OT CITOCOOHOCTTA Ha CTpaHaTa/uTe 1Mo
cyall JOTOBOpa J1a M3IIBJIHABAT CBOUTE 3aabDkeHns o Cyan copasyMmeHusita. ChIlo, Taka Moco4eHaTa CrocoOHOCT Ha
IMondonna na n3mbaHABa HBECTHIIMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTaBIHETO HAa MHBECTUIIMOHHMSA MopTdein. B
ciTydail Ha HEM3IThJIIHEHHE Ha 3aJIBJDKEHHUATA MO Cyala OT CTpaHaTa/uTe mo goroBopa, [loadoHasT MoXe ma pemu aa
3aMEHU KOHTpareHrta pu HEU3IbJIHEHHE C HOB ChoOpa3siBaliKy ce C Mpeo0IiaiaBaiiiTe Ma3apHu YCIOBHS U MIOHACSIHKA
BCUYKH Pa3XOAU IO 3aMsHATa, CBbP3aHU C HEU3IIBIHEHHETO Ha IMbpPBOHAYalIHATA CTpaHa IO cyan aorosopa. ChIUAT
NIPUHLIMII Ce CIa3Ba U B CIIyYad Ha Ha HEIJIATE)KOCIIOCOOHOCT Ha EMUTEHTH B MHBECTULIMOHHUS MOPTHEHI MK B Cirydai
Ha 3HAYMTEIHO MOHIDKCHNE Ha IEHUTE HA KHWXKATa OT MHBECTULIMOHHUS OPT(eitn.

Hsama rapaHius, 4€ TapreTupaHata MHBECTULMOHHA - Bb3BPHILIAEMOCT 1IC 6’])[[6 nocTurHara.

Meromosorusta 3a H34UCIIBAHETO HA 00IaTa EKCIIO3UIMA € oTHocuTelIeH VaR.
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HuBoto Ha muBBpUIK HE ce oyakBa na HaaxBepan 200%. M30paHusT MeTo[ 3a H3UMCIIIBaHEe HA IUBBPUIKA € Oa3upaH
Ha cymara Ha HOMHUHaJIUTe.

PedepentausaT noprdeiin, n3non3pax 3a n3uucisBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. Ilpo¢ua Ha NHBECTHTOPHUTE

[ondoHABT € C BUCOK PHUCKOB MPOGIII, MPESANMHO CBBP3aH C yrmoTpebaTa Ha (PMHAHCOBH JACPUBATUBHU WHCTPYMEHTH,
CBBP3aHM C EKCIO3UIMSA KbM AaKOWU. VHBECTUTOpPHUTE CHINIO Taka clegBa Ja B3eMaT I0J BHUMaHue (akTa, dUe
WHBECTHPAHUST KAIIUTAJI € B OTCHIIMATICH PUCK OT 3aryou. IloadoHapT € anpecupad KbM HHBECTUTOPH C IBITOCPOUYCH
MHBECTHLMOHEH XOPU30HT, M KOUTO THPCAT MEYaION OT EKCHO3UIHMSA KbM MEXTyHapOIHHUTE MTa3apH Ha aKIUH.

5. [IspBoHauasIeH MepHO] HA MpeAJIarane

JleHsIT 3a MBPBOHAYAIHO Mpejyiarane Ha nmojdouaa me obpae 13 mait 2019r. Ilo BpeMe Ha TO3M €IHOIHEBCH MEPHUO,
3allMCBaHuATa CC MprueMar Ha 1i€Ha OT €10. HJ'IaIJ_[aHI/IHTa 110 3allMCBaHUATA, HAIIPABCHU MPE3 TO3U JCH HAa MbPBOHAYAIHO
Ipejylarase TpsioBa Ja cra3BaT NIpaBUiIaTa, U3JIOKEHH B 9acT 6.2. To4ka | OT TO3U MPOCIEKT.

6. FOpuanyecko Jimie, 0TTOBAPSAIIO 32 YIPABJIEHHETO HA AKTUBUTE HAa MoA(oHAA

IOpobank Acer MernmxkMbHT Miouysn @ann MeanmxmbpaT Kammean EAJ]

7. Knacose asisioBe

[Monacrositem B noagoHaa chiecTBYBa 1 Kilac Jsu1oBe:

- Eurobank |

I'opecriomenatusT Kki1ac e aeHomuHupas B EBpo (EUR)

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, C U3KIIIOUCHUC Ha:

- Kiacose cbe 3Haka “I” B HANMEHOBAaHHETO CHU Ca 3alla3e€HH 3a MHCTUTYIMOHATHNA HHBECTUTOPH U TIOPAIH TOBA
ce MoJI3BaT OT HaMajieH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITG MaKCHMaJIHAU B’bSHana)K,Z[CHI/IH 34 yHOpaBJICHUEC U TAaKCH 34 06paTHO H3KYIIyBaHC Ca, KaKTO

cienBa:
Knac Eurobank I
Up to 3,0%
Br3HarpaxacHue
3a yIpaBJICHHE
1%

Takca  oOparHO
HU3KYIyBaHE

Benukm asmoBe BBB Beekr Kitac aBar paBHM TIpaBa IpW 0OpaTHO M3KYIyBaHe W MPH pastpenessHe Ha MOCThINIEHHATA
[pH JTMKBU ALK,

Bcenuku msutose B KitacoBeTe ca TUCTpUOYTHBHHM JIsUT0BE (KAKTO € MOCOYEHO B ceKuus 9 ,,JIucTpuOyTHBHA MOJIUTHKA Ha
TO3H IPOCIEKT).

8. Takcu u pa3xoan

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:
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- Takca 3a nokymnka: Jo 4%

- Takca 3a obpaTHO
U3KYIyBaHC: Bwkre rophara Tadnuna
- Taxca 3a koHBepTUpaHe: He MoXe Ja HaIXBBpJs pasiHKaTa MEXIy Takcara 3a MOKYIIKa,
IPBOHAYAJIHO 3aIUIaTeHa MpH mokynka Ha Jsuose ot Kiaca, koifto

HaIlyCKaT M TakcaTa 3a MOKYIKa, mpuioxuMa B Kiaca, B koifTo craBat
IIpurexkatenu Ha JldmoBe

Toouwnu onepamusnu paszxoou

- Bwp3Harpaxnenue 3a ynpaBlieHHE: Bwmxre ropnara Tabauna

- Bwb3Harpaxaenve Ha AIMUHUCTPATUBHUS Jo 0,10% roaumizo
U PETUCTPAI[MOHHHMS arcHT:

- Bwo3marpaxnenue 3a bankarta nemosutap: Jo 0,50% roaumrHo
3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO Ca OMHMCaHH MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha ®oHJa”, KOMUTO BKIIOYBAT HAmNpuMep OAHKOBH U OPOKEPCKH TAKCH, TAKCH 3a U3BBPIICHU CHCTKH, OJAUTOPCKU

BB3HAIPAXKACHUA, aIBOKATCKN BB3HATIPAKACHUA U JaHBIU. HpI/I TO3H HO,Z[(I)OHZ[ HC CC u3IlIamia B'BSHana)K,Z[GHI/Ie 3a
bankara ACTIO3UTap

9. ISIN konoBe

Eurobank | (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX Il Fund

MNPUJIOXKEHUE 24 — (JI®) ®OHJI CIIMCDHK ,,A“ BUACOKOJAOXOAHU UHCTPYMEHTH
(“Hoadonanbr”)

HNudopmanusnra, KoSITO ce Chabp:ka B ToBa Ilpuiiokenune, TpAOBA 1a ce Pasriiekaa BbB BPb3Ka ¢ bJIHUA TEKCT
Ha [Tpocnexra u IIpaBuiiara 3a ynpasjeHue.

1. PedepenTna BanyTa

Euro (EUR)

2. NHBecTHIIMOHHA 1€JT M MOJUTHKA

I/IHBCCTI/II_H/IOHHaTa eI Ha HO}I(I)OH}IEI € J1a UHBECTHpPA AKTUBUTC CHU OCHOBHO B €BpPO JACHOMHHUPAHU BUCOKOJOXOJHH
KOpPIOpaTUBHU HEHHW KHHKA, BUCOKOJOXOJH! AbPKaBHU ICHHW KHUKa U ETF-n.

Hondouner uaBectupa Mexay 10% m 60% OT akTUBUTE CH BHB BHCOKOJIOXOTHH KOPIIOPATHBHU IICHHH KHHUXKA,
JICHOMUHHPAHU B €Bp0. BHCOKOIOXOJHUTE IICHHN KHIKA Ca TE3U, C peHTUHT Hali-mHOTr0 BB+, mpucwaen or S&P, Bal
Ha Moody’s, wiu BB+ na Fitch. ITloadouast Moxe ia uHBeCTHpa moBeue OT 35% OT akTuBUTE CH B [ PHLIKHU JIbpPKABHH
IIBIITOBY LIeHHH KHIDKA. [loadouasT naBecTrpa Mexay 10% u 40% oT akTHBHTE CH B IICHHU KHWXKA, HOCEHH | phIKH
JUbpKaBEeH WM KopriopaTuBeH puck. [TondonasT nuBectupa cbmo Mexny 10% u 40% ot akrusure cu B ETF-u w/nnn
nsutoBe Ha UCITS, xouTo 0TroBapsT Ha U3MCKBaHUATA Ha 3akona ot 2010 r.

Ha Bropo mscto, [Tondonnst nuasectupa 1o 35% B HHCTpYMEHTH Ha apudHus ma3ap. [lonhoHabT HHBECTHpA CBINO U B
OaHKOBHM JICTIO3UTH, KaKTO ¥ BHB (DMHAHCOBU JAepUBATHUBHU (KaTo, HO HE CaMO, HHACKCHU (QIOYBPCH U OTIINH, CyaroBe 3a
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KpEIWTHO HEW3IThJIHEHNE, QIOYbPCH U onmuy 3a oomurarym, FX ¢opyspan n FX ¢roubpen) 3a nennte Ha epeKTHBHOTO
yInpasjeHue Ha nopTdoanoro win xepkupade. [londoHabT HEe MOXKe Ja UHBECTHPA B JISUIOBH LIEHHH KHIKA.

KpenutHute nepuBaTHBH (KaTo CyanoBe 3a KPSIUTHO HEH3IBIHCHUE) HA MyOJUYHU WHICKCH KAaTo, HO HE OTPAHUYCHU
mo ITRAXX, wiu BBpXYy OTHEIHUM KOMIAHWH, MOTraT Ja ObJaT MpoJaBaHH OT VIHBECTHIIMOHHUS MCHHIDKBD 3a
yBEJIMYaBaHE HA €KCIIO3UIUS B OTJEIHU KOMIAHUH, UJIM UHJEKCU MO Pa3IuYHA UKOHOMUYECKU MPUYHUHU (KaTo, HO HE
OTpaHUYCHH, IO MIMPOKH CIPEAOBE KyMyBa-mpojapa, AeHUIUT HA OOJUTalluy, WK C IeJl yBeJIMYaBaHe Ha Ma3apHara
excrio3unus). CyarmoBe 3a KpeIUTHO HEU3IIBIHEHHE, KaKTO € OIHCaHO I0-TOpe, MOTaT ChINO Aa OBAaT 3aKyNeHH OT
VHBECTUIIMOHHNUS MEHUKBD C IeJ XeDKUpaHe, T.e. U3MOJI3BAHETO Ha CyalloBe 3a KPEAWTHO HEM3IBIHCHHE HAMA Ia
MIPOMEHH CHIIECTBEHO MHBECTUIIMOHHATa cTpareris Ha [loxdonna.

JlukBuaHOCTH, (GPMHAHCOBH JCPHBATHBHU HHCTPYMEHTH WIIH CTPYKTypHpaHu (MHAHCOBH MHCTPYMEHTH, MOTaT Ja Obaat
M3MOJI3BAHU B TPAHUIINTE, ONHCAaHN B ceKiuH 3.1 u 4 ot HacTosmus [Ipocnexr.

3. PuckoBu akropu

PuckoBuTe (hakTopH, XapakTepHH 3a TO3U [101(POHI ca OCHOBHO PUCKOBE OT JIMXBEHH MPOLCHTH, KPEAUTEH M BATyTCH
PHCK, W KOTaTO € TPUIOKKUMO PUCKOBE, CBBP3aHN C€ C M3MOJI3BAHETO Ha (DMHAHCOBH JepHBATHBH. Te3n pHCKOBe ca
nzuepnareino onucanu B Touku (ii), (iii), (iv), (vii) and (ix) B ,,PuckoBu paxropu‘ ot To3u [Ipocmekr.

KpenutHure 1epuBaTHBHU, KaTO CYarloBe 3a KPEIUTHO HEM3MIBIHEHUE, CA JOTOBOPHU, IPH KOUTO (DAJTUT, HECHCTOSITEIHOCT,
WK IPYTO ,,KPEAUTHO CHOUTHE  Ha pedepeHTHO JIHIIE, 3a[eHCTBa IUIallaHe OT eHATa CTpaHa KbM apyrara. KymyBaust
WITH TIATeBT M0 JJOTOBOpA 3a Cyall 3a KPESAUTHO HEH3MIbIHEHHE TONyJaBa IUIalllaHe, B CIydail Ha KPEIUTHO CHOUTHE

KaTO HECBCTOSITEIHOCT, TOKATO IIPOIaBaybT WIH MOJy4aTeNsT Ha Cyalla 3a KPEAUTHO HEU3IIbIHEHUE 111 TIOHECE IIBJIHUS
PHCK OT IJIalllaHe B Cly4all Ha HACTBIIBaHE HAa KPEAUTHO CHOUTHE MPH peepeHTHOTO JIHILIE.

Hsma rapanims, 4e TapreTupaHaTa HHBECTHIIMOHHA Bh3BPBIIACMOCT I11¢ ObJIC TOCTUTHATA.
MeTomosorusTa 3a H34UCIIBAaHETO HA 00I[aTa €KCIIO3UIMA € oTHOocuTelIeH VaR.

HuroTto Ha JIMBBPHUK HE ce oyakBa 1a HaaxBepiaun 200%. M30paHusT MeTOo/] 3a M3UUCIIABaHE Ha JIMBBPUIDKA ¢ Oa3upaH
Ha cyMaTa Ha HOMUHAJIUTE.

Pedepentaust moprdeiin, n3nona3san 3a u3uucisBane Ha oTHocuTesneH VaR e cnennust: 90% ICE BofAML Euro High
Yield (HEQO) + 10% Eonia TR unzgekc.

4. lIpodua Ha UHBECTUTOPHUTE

[MoadoHabT MMa BUCOKOPHCKOB NMPOQMI U € HACOUeH KbM HMHBECTUTOPH, KOUTO CE CTPEMSIT Jia MMOCTHIHAT JIOXOHOCT
Ype3 MHBECTHPaHE OCHOBHO BHB BHCOKO/IOXOHN OOJIMIalliy.

5. IIspBOHavYasIeH MEPHO HA MpeAJIarane

JleHsiT 3a MhPBOHAYAIHO mpemiarade Ha noxdonma me 0bae 10 cenremepu 2019r. Tlo Bpeme Ha TO3HM €IHOTHEBEH
nepuona, 3anmdcBaHuATa CE€ IMpUEMaT Ha I€HA OT €10 HJ’[aI_HaHI/If{Ta 110 3armrMCBaHUATA, HAIPaBCHU IIPE3 TO3MW ACH HaA
IIbPBOHAYAITHO Tpe/IaraHe TpsOBa Ja cra3Bat MpaBmUiIaTa, H3JI0KeHH B 9acT 6.2. Touka | ot To3u [IpocmekT.

6. FOpuanyecko auie, 0TTOBapPSIIIO 32 YIPABJIeHNETO HA AKTUBHTE HA MOA(oHIa

IOpobank Acer MernmxkMbHT Miouybn @ann MennmxmbHT Kamnean EAJ]
7. Knacoge oanoge
ITo HacrosimeM coinecTByBat 6 Kinaca msuiose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank | - Private Banking DIS - Eurobank I DIS

KnacoBete umar cxomamn XapaKTCPUCTHUKH C U3KITIOYCHUETO, Y€

118



- Kiracose cbe 3HaKa “I” B HANMEHOBAaHMETO CH Ca 3aMa3eHH 32 HHCTUTYIIHOHATHI HHBECTUTOPH U ITOPAJIN TOBA CE MON3BAT
oT HaMmaieH “taxe d’abonnement”;

- Bceuuku ropecrnoMcHaT Knacose ca JACHOMUHHUPAHU B €BPO.

-HpPIJIO)I(PIMI/ITe MaKCHUMaJIHHU B’L3Harpa)KﬂeHI/IfI 3a YOpaBJICHUC U TAaKCH 3a O6paTHO H3KYITYBAHC 3aBUCUAT OT Knaca u ca,
KaKToO CJicaBa:

Knac Eurobank | Eurobank Private Private Banking Eurobank I DIS  Eurobank DIS
Banking DIS Class
Bn3narpax 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
JeHHe  3a
yIpaBICHU
e
Takca 3a 0% 1% 0% 0% 0% 1%
obpaTtHO
HU3KYyIlyBaH
e

Benukn JAJIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa IpU 06paTHO H3KYIIYBAHC U IIPU Ppa3npeACIAIHC Ha MOCTBIUICHUATA
IIpy JTMKBUAANMS.

Bceuuku gamose B Kimacosete Eurobank, Eurobank | u Private Banking ca ue-guctpuGyTiBHU su10Be (KAKTO € IOCOYEHO
B cexkuus 9 ,,JIucTpuOyTHBHA TOJUTHKA” Ha TO3M 1IpOCIEKT).

Bceuuku assosete ot Kitacosere Eurobank | DIS, Eurobank DIS u Private Banking DIS ca auctpubyTiBHE I5U10BE (KAKTO
€ MOCoYeHO B ceknus 9 ,,JIucTpruOyTHBHA MOJUTHKA” Ha TO3U IIpOCIEKT).

8. Takcu u pa3xoamn

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a mokymka: 10 2%

- Takca 3a o6paTHO BkTe ropraTa Tabmmma
HU3KYITyBaHE:

- Takca3za He Moxxe na HanxBbpJs pa3iMKaTa MEKAY Takcara 3a IMOKYIIKa,
KOHBEPTHPaHE: IbPBOHAYAJIHO 3aIjIaTeHa pu mokymka Ha J[sutoe ot Kiaca, Koito

HamycKaT M Takcara 3a MOKyTMKa, mpuioxuma B Kiaca, B KOWTO
craar [Ipurexxarenu Ha J[su10Be.

T'oouwnu onepamuenu pazxoou

-  Bwb3HarpaxneHue 3a ynpaBieHUE!: Bwxre roprara Tabnauna
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- Bwb3HarpaxnmeHme 3a HOCTHUTHAT PE3yiTaT B mompiHeHne Ha roxumIHATa Takca Be3HarpaxaeHue 3a
yIpaBlieHuE, YIPaBIsBaLIOTO JIPYXKECTBO II€ UMa MPaBO
Ha Takca Bb3HarpaxkieHue 3a TMOCTUTHAT pe3yiTar,
M3YUCJIEHAa OT HAYaJloTO Ha BCsAKa KaJeHJapHa TOJAMHA,
HayKclieHa 3a BCEKH JIeH 3a MPeolLleHKa, U U3IIaTeHa Ha
rojuiIHa 0a3a B Kpas Ha BcsiKa KaJieHAapHa roquHa. Takca
Bo3HarpaxxaeHue 3a mocTUrHAT pe3yTaT ce 3ariaia npu
yCIIOBHE, Y€ HETHATA CTOMHOCT Ha aKTUBUTE 32 JISUT TIPEIN
MIPEICTAaBSHETO € MMO-BUCOKA OT IieJieBaTa HETHA CTOMHOCT
Ha aKTHBUTE HA JISI.

IleneBaTa HETHa CTOMHOCT Ha aKTUBUTE 3a Jsi
CHOTBETCTBA HAa HETHATA CTOMHOCT HAa aKTUBUTE 32 151 KbM
Kpas Ha IpeaxoJHaTa KaJleHIapHa roJuHa, YMHO)KEHA T10
(1+ 6eHumapk).

benumapk-bT € Gukcupan Ha 3%.

Takca Bb3HarpaxaeHue 3a IOCTUTHAT PE3yTaT 1ie Obe
paBHa Ha 10% OT pa3nukaTa Mexay HETHaTa CTOWHOCT Ha
aKTUBHUTE 3a JsJ MpeAu TakcaTta Bb3HarpaxjaeHue 3a
MOCTUTHAT pPe3yNTaT, U IlejieBaTa HETHa CTOMHOCT Ha
aKTHUBHUTE 3a 1, YMHOXKEHA 0 CpeiHUs Opoil IsuroBe,
HEM3IUIATCHH 3a BCCKW JCH Ha IMPEOICHKA, CYUTAHO OT
HAdYaJI0TO Ha KaJeHJapHaTa TOANHA.

- Bwo3marpaxnenue Ha AnmuaucTpatuBHES 10 0,10% rogumiHo
U PETHCTPAL[MOHHUS areHT:

- Bwo3marpaxnenue 3a bankarta nemoszutap:  mo 0,50% romumrHO

- TloadoHabT moeMa BCUUKH IPYTH TAKCH U Pa3Xx0JIH, MOAPOOHO ONMMCaHU B CeKIus ,, Takcu u pa3xoaun Ha PoHja”,
KOHUTO BKIIIOYBAT, HANIPUMEp OAaHKOBH M OPOKEPCKH TAKCH, TAKCH 33 M3BBPIICHHU CACIKH, OJUTOPCKU Bh3HATPAKICHHUS,
aJIBOKaTCKU Bb3HATPAXKICHHS U TAHBIIH.

9. ISIN komoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank | (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank | DIS (LF) High Yield A List Fund LU2086743585
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