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BAKHA BEJIEXKKA

Toszu mpocnekt (“IlpocnekTnT”) chabpka uHpopMarms 3a “(JID)” (“@oHabT”), KOSATO €auH Obaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 110/ BHUMaHHE Npe/u J1a MHBeCTHpa BbB DoHma U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huto npenocrasHero Ha [Ipocrniekra, HUTO Apyrara MOCOYCHa TyK HH(GOpMAIIUs, CIe[Ba ]a CE Bh3IpHeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TyK HH(OpPMALUS € TOYHA KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MpEeACTaBiIsBa MPEAJIOKEHHE 3a MpoJax0a WM MOKaHA Jia Ce HAMPaBU MPEIJIOKeHUE 32
MOKymka Ha 1sutoBe oT @oHpa (“/sioBeTe”) B IOPUCAUKINS, B KOSTO TaKOBA MPEIOKEHUE, TIOKaHa WIH TMpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

I[}IJIOBGTC npeacTaBsABaT HEACIMMHU YaCTH €AUHCTBEHO OT aKTUBUTE Ha q)OH,Ha. Te ne TIpEACTaBIIABAT YUIaCTHUA
B WKW 3aABJDKCHUS HAa W HE Ca rapaHTHpaHu OT ObpiKaBarta, MeHI/I[[)K’Lpa Ha HWHBCCTHUIIMUTC, bankara Aacnosurap,
anaBnﬂBaano APYKECTBO (KaKTO € L[e(l)I/IHI/IpaHO B TO3U Z[OKyMeHT) WK ApYTO JrUIC Wi OpraHru3alus.

MHBECTUPAHETO BBB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIOUUTEJIHO BBb3MOXHA 3AT'YBA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B JOKYMEHTHTE, TOCOYEHH MO-HATaThK B HETO, BBB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPETIOKEHHUE, KATO — B CIIydall ye TakaBa MH(GOPMAIIHS WU U3SBICHHUS ObAaT JaJCHN
— Ha TAX He TPsAOBa J1a ce pa3unTa KaTo Ha HalpaBeHH 10 O(UIIMATHUS 32 TOBA PEll.

Pasnpocrpanennero Ha Ilpocmekra W/WiM IpemaraHeTo U mnpojaxbara Ha JIsajIoBeTe B ONPEACNICHH
FOPUCMKIIMY WK Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObJaT OrPaHIYCHH UITH 3a0paHEeHH ChC 3aKOH.

YnpaBnsBamioTo JIpy>KeCcTBO, 110 CBOs MPELEHKA B ChOTBETCTBHE C MPUIOKUMHUTE pa3nopenou Ha [Ipocnekra,
mpaBuiara 3a ynpasieHue (“IIpaBuiiaTa 3a ynpasJjenue’) 1 IPIIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe aa
perucTpupa MPEeXBBPISHE B PETHCThpa HAa IMPUTEKATENNUTE HAa [470Be (KakTO € OmMcaHo TykK) BbB DoHAa WM
NPUHYIUTETHO A U3KYyIH o0paTHo JlsioBe, NpUIOOUTH B MPOTUBOpeUre ¢ pasnopendure Ha [Ipocnekra, [IpaBunara 3a
YIIPaBJICHAE WM TPHIIOKUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApykecTBO (“ChbBeThT HAa THPEKTOPHTE”’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja C€ OCHTYpH BEpHOCTTAa M TOYHOCTTa Ha H3JIOKEHHTE TYK (aKTH BBB BCSKO CBHIIECTBEHO
OTHOIIEHHE, KaKTO ¥ Jla HAMA CBHIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHJIO MOJIBEXIAIIM ITOCOUYCHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, koeto mpurexkaBa To3u IIpocmekT M BCAKO JuIe, KOETO jkeiae Aa npumobue lgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CAMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWIOKHMH 3aKOHH M I10/I3aKOHOBH
HOpPMaTHBHHU aKTOBE B ChOTBETHATa IOpHCAMKLM. VHBecTHTOpHTE ciieiBa Ja ce MHDOPMHUpAT U Ja ce KOHCYJITHUpPAT
HA/IJIS)KHO OTHOCHO HOPMATHBHUTE M3UCKBAHHSA, CBBP3aHU C BH3MOXKHH JaHBUYHH TOCIEIHIN, OTPaHUYCHIS 32 00MsSHA
Ha BAITyTa W/WIHA U3UCKBAaHUS 32 KOHTPOJI BEPXY OOMSIHATa, KOUTO MOJKeE J1a ObJIaT YCTAHOBCHH OT 3aKOHUTE Ha TbP)KaBUTE
Ha TSAXHOTO TPaKIAHCTBO, NMpeOMBaBaHE WM TOCTOSHEH aJpec/Celaluilne, W KOUTO MOXE Jla ca MPWIOKHMH KbM
MpUI00MBAHETO, IIOKYIIKATa, IIPUTEKABAHETO, pa3MsHATa, 00paTHO M3KYyIyBaHEe WM OTYYKIaBaHeTo Ha J[sutoBe.

I/IHBGCTI/ILII/II/ITG BLB (DOHZ[a HE C€ IrapaHTUPAT OT HUKOS AbpPiKABHA WJIN ApYyra arcHIu:A.

OcBeH aKko He € H3PUIHO MTOCOUEHO IPYT0, BCHUKH pedepeHInn B To3u 1okyMeHT kKM “EUR”, “EBpo” wim “€”
Ce OTHACHAT J0 €MHHATa BajlyTa Ha EBpornelickus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTOo, pedepeHITuuTe B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACSAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 TeNns paboTeH feH U B JIrokceMOypr, u B ['bpuust. PedepennunTte kbM yacoBe
ca pedepenimu KbM L{eHTpaTHO €BpOIIEIICKO BpeMe.
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YrpasisBauio Ipy:kecTBO

“FOpobank ®ang MenumpxkmpHT Kammeau (Jlrokcem0ypr) C.A.” (nakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “YKan Mone” Ne 5, L-2180 JIrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbHT Kamneanu (JIrokcemOypr) C.A.” (“CbBeTHT Ha
OUPEKTOPHTE”’) Ce CHCTOM OT CIICAHATE JIUIIA:

r-H Teodannc Munionac, ['maBes mmpiaanTeneH gupextop Ha “KOpobank Acer MernmxMbHT Mioaysi Pansc
Mernmxmbar Kammeuu EAJ]” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), [Ipencenares Ha CbBeTa Ha IHPEKTOPUTE

r-u Aramemuon Kotposoc, PrrkoBoauren ,,MHBecTHiiuu u xopropartuBHa crparerus” Ha “FOpobank Acer
MenumxMbHT Miouysn @anac Menumkmbeat Kamosaun EAJL” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['71aBeH U3IbIHUTENEH TUpekTop Ha “HOpobaHk
®ang MennmkmbaT Kammsau (JIrokcemoypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A)), 3amectHuk npeaceaarea Ha CbBeTa HAa TUPEKTOPUTE

r-u I'eopruoc Bnaxakuc, Ynupasnsasaui aupextop Ha “FOpobank @ang MenupkmbaT Kamnbau (JItokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-ka Enenn Kopuruna, 3amectHuk [naBeH m3nbiHuTeneH nupektop Ha “lOpobaHk Acer MeHHIKMBHT
Mrouysn ®@aungc Mennmrmbar Kammean EAJ]” (Eurobank Asset Management Mutual Fund Management
Company Single Member Société Anonyme)

a-p Aumurpuoc JI. Tomaxkoc, [Ipodecop B YHuBepcurera B Ilenononec, He3aBUCUM AUPEKTOP

r-H Angapeac 3omb6anakuc, [Ipeanpremad BB puUHAHCOBHTE KOHCYNTannH, He3aBuCHM IHpPEKTOP

Haag3zopHuu uua Ha YnpasJsiBaloTo APYKeCTBO

r-1 AramemuoH Kortpo3oc, PrroBoguren ,JIHBecTHIMM W KopropaTwBHa crparerus” Ha “HOpobank Acer
MennmxMbHT Miouybn ®Pannc MennmxmbHT Kamnbau EAJ1” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['1aBeH u3mbIHUTEICH TupekTop Ha “HOpobank
®anyn MennmxmbaT Kamnbhu (JIrokcemOypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A.), 3amecTHHK Ipeacenaren Ha CpBeTa Ha JUPEKTOPUTE

r-H Feopruoc Baaxakuc, Yipasmsasain qupextop Ha “IOpo6ank @aug MennmxkmbaT Kammbau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-u Axuwiedc Croruoray, ['nmaBen meHukbp Ha “tOpobank ®ang MennmrkmbaT Kammbau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.) u PrkoBoauten ,,Prck 1 3ak0HOCHO0pa3HOCT
Ha “IOpobank Acer MenumxmbpHT Mriouybn ®anpc MennmxmbHT Kammeam EAJ]” (Eurobank Asset
Management Mutual Fund Management Company Single Member Société Anonyme)

Banka neno3urap, AAMUHUCTPATUBEH areHT, Perncrparop, AreHT no NpexXBbpJISIHUATA U
1o pasniamaHunaTa 3a Jliokcem0ypr

“lOpo6ank IlpaiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “Hronopd” Ne 534

L-2220 JlrokcemOypr

NuBecTHIIMOHEH MEHUTKBP

“lOpobank Acetr MernmxMbHT Mrouybn @ann MennmxmbaT Kammeau EAJT”

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Cragmy” Ne 10, GR 105 64 Atnna



Onutopu Ha PoHaa
“IIpaiicyorspxaycKynspce” C.a p.i.
(PricewaterhouseCoopers Société coopérative)
rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg
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1. CTPYKTYPA HA ®OHJIA

(JI®d) e norosopen mnBectuponeH ¢ouxa (“fonds commun de placement”), opranusupan cropen Yacr I Ha
mokceMOyprekusi 3akoH ot 17 nekemBpu 2010 r. 3a npeanpusTHATa 32 KOJIEKTHBHO MHBecTupaHe (“3akonsT or 2010
r.”).

@DoHIBT NpencTaBiIsBa NpeNpUsITHE 32 KOJIEKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpYyTU
paspenieun ¢unancosu jukBumun aktuBu (“TIKMITIK”) 3a tenute wa dupextusa 2009/65/EC wa Epomeiickust
apnament n Ha CwBeta or 13 romm 2009r. 3a KOOpAWHWpaHE HA 3aKOHOAATEIICTBOTO W aJMHHUCTPATHBHUTE
PpasnopexIaHusl, CBbP3aHH C IIPEAIPHUATH 32 KOJCKTHBHO HHBECTHPAHE B IPEXBBPIMMH LeHHN KHKa (“JlupekTHBaTa
3a IIKUIIIK”), n ChBeTHT Ha TUPEKTOPUTE Bh3HAMEpSBA Ja mpemiara J[smoBeTe B ChOTBETCTBHE ¢ JIUpeKTHBara 3a
[NKUIILK B onpenenern ppxaBu wienkn Ha EC.

®DOHABT HE MPENCTABIABA OTACTHO FOPUANICCKO JIUIEC U € CTPYKTYPUPAH KaTO ChCOOCTBEHOCT Ha JIOTOBOPHA
OCHOBa. HeroBure akTHBH ce MPUTEKABAT CHBMECTHO OT U CE YIPABJISIBAT B MHTEPEC Ha OHE3H JIHIIA, KOUTO UMAT MPABO
Ha HeJeNMMa ChCOOCTBEHOCT BBPXY aKTHUBUTE W mpuxoaute Ha Donpa (Hapuyanu mno-aony “Tlpurexareaum Ha
HdsiioBe”).

Dounbt ce ynpasisiBa ot “FOpobank dann MennmrmbaT Kammbuau (JTrokcem6ypr) C.A.” (nakparko Eurobank
FMC-LUX) (“YnpapiasiBamoTro Jpy:KecTBO”). YIpaBIsSBAIIOTO IPYKeCTBO ympaBisiBa DoHIA B ChOTBETCTBHE C
[IpaBmiara 3a ynpaBjieHHe, KOUTO Bis130xa B cuiia Ha 1 mait 2006r. u 6s1xa mocneano m3meHeHn Ha 11 nexemspu 2019 r.
[lpaBuiaTa 3a ympapleHHE ca Ha pasNoiioxkeHHe B THproBckus W GupMeH peructbp Ha BemukoTo Xepuorcrso
JIrokceMOypr, KbISTO WHBECTUTOPHTE MOTaT Ja TH HPEryiekJaT M Aa MOJydaT KOIHsS OT TAX. YBEIOMIICHHE 3a
Jeno3upaneTo Ha n3MeHeHute [IpaBmia 3a ynpasnenue B ThproBekus u GpUpMeH peructsp Oeine myOsMKyBaHO Ha 16
nexemBpr 2019 r. B EnekTpoHHOTO chOMpaHe Ha JaHHM 3a Apy)KecTBa U acouuanuu (Recueil Electronique des Sociétés
et Associations (“RESA”)) Ha ThproBckus u GUPMEH PETHCTHD.

®DOHABT € CTPYKTYypUpaH KaTo “GoHI-yaabp”’, KOSTO O3HaYaBa, ue € ChcTaBeH OT [loadoHmoBe (HapuuaHu
3aenno “IloagonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO MUMAT OTACTHU AaKTHBU MU 3aJIbIDKEHUS.
Co0ctBeHocTTa BbpXY 51 B nanen [londona no3sosnsisa Ha [Ipurexarens Ha J{sioBe 1a quBepcUUIIIpa HHBECTUIHATA
CH B LENWs CIEKTHP OT IICHHH KHIDKA, ObpkaHu oT To3u [londonn. [londormoBere morar na mMaT MOJOOHU HITH
Pa3THIHA UHBECTUIIMOHHY HEU ¥ MTOTUTHKH.

YpaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HIKOJKO Kiaca (3aexHo HapuvaHu “KiacoBe”, a Bceku
mootnenHo “Kiaac”) e Bceku [londonn, koutro uMat: (i) cenuduaHa CTPYKTypa Ha TAKCHTE 32 MOKYITKA M 32 00paTHO
n3KynyBaHe w/wiu (i) crenuduyHa CTPYKTypa Ha Bb3HArPAXICHUATA 3a yNpaBIeHHE WIM KOHCyaTauuu u/mim (iii)
Pa3IMYHM TaKCH MIPU paslpejieNieHHe Ha redanbara, 3a obcmyxBaHe Ha [Ipurexxarenute Ha J[s10Be Mo qpyru Takcu
n/unn (iv) ca HacoueHHW KbM PA3JIMYHU BHJOBE MHBECTUTOPU WJIM MMaT PAa3JIMYHM KaHAJIM 32 TUCTpUOyuHMs w/min (V)
pas3iiMuHa CTPYKTYpa 3a XeJpKupaHe u/uiu (vi) apyru crierinuky, kKonto CbBETHT Ha TUPEKTOPUTE MOXKE JIa OTIPEIEITH.

Xapaxrepuctukute Ha Bceku [Toadona u Knac ca onucanu B choTBeTHOTO [Ipmnoskenue kM T03u [IpocmexT.
YnpaBnsBamioTo Jpy>KecTBO MOXKE IO BCIKO BpeMe Aa pemn aa ch3nane oime [loadonnose n 1OMbIHATETHA
Kracose wnm na 3akpue cpiiectByBamu [londoHnoBe /UK KiacoBe, KaTo B TakbB cirydai To3u [IpocnekT me Obae

AKTyaJIM3upaH 4pe3 I[O6aB$IHe Ha HOBHU WJIM aKTyaJIM3UpPaHEC Ha CbOTBETHUTC HpI/IJ'IO)KGHI/IfL

To3u akryanusupan wim u3MeHeH [IpocnekT uimu HoBoTo oTAenHo [TpunoxkeHue HsAMa J1a ce pa3mpoCTpaHsIBaT
cpen [Ipurexarenure Ha J[g710Be, OCBEH BBB Bpb3Ka ¢ IpUTEekKaBaHHUTE OT TAX [lstoBe B TakuBa [loadonmose.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

2. CPOK HA ®OHJIA 1 TIOAPOHAOBETE

®onnbt n Bceku ot [londonnosere ca yupeaeHH 3a HeOrpaHUYEH Cpok. Brnpeku ToBa, @OHIBT WIIM BCEKH €IMH
ot IlondonnoBere Morar na ObJAT MPEKPATEHHU IO BCSIKO BPEME C pelIeHHE Ha YIIPaBIABAIIOTO JIPY>KECTBO C MOHE
eqHoMecedHo npeaussectue a0 Ilputexxatenure Ha J[dmoBe U cbe chriacuero Ha bankara gemosuTap (kato ToBa
chrilacue HaMa 0bJe 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, Y IpaBIIsSBAILOTO APYKECTBO MOKE ChC CHIIACUETO HA
bankara nenosutap (koeTo He Moxe a ObJie 0TKa3aHO 0e3 OCHOBAHHUE) Jia PELIX Ja Ce U3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha DoHma minn Ha Hako ot [ToadoHmoBeTe e HamamsIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsIBALIOTO APY)KECTBO KaTO MHHMUMATHHUSA pasMmep 3a Ponna wim 3a naaeHus Iloxdong,
HEOOXOANM 32 TAXHOTO MKOHOMHYECKH €(QEKTUBHO (DYHKIMOHMPAHE HIM B CIydail Ha 3HAUNTEIHO M3MEHEHHE Ha
MKOHOMHYECKATa WM TOJINTHIECKA 0OCTaHOBKA.

JluxBuparmusata Ha @orna nim Ha [londoun He Moxke ma Ob1e mouckana ot IlpuTexaren Ha JlsmoBe.

Pemenuero u crOuTHETO, BOJEIIO J10 IpekpatsiBaHe Ha DoHa TpsiOBa 1a Ob/ie OMOBECTEHO Ype3 yBEIOMIICHHUE,
nyomukyBano B RESA. Ocsen ToBa, penieHHeTo M ChOUTHETO, JOBEIM 10 JUKBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHH B ITOHE JIBa BECTHUKA C MOJXO/ISII0 Pa3IPOCTPAHEHNUE, IIOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEMOYPreKH
BecTHUK. TakoBa pelleHre U crOUTHE Morar ja Obaat choOuieHu u Ha [Iputexarenure Ha Jls0Be W IO ApYr Ha4uH,
KOWTO YIpaBisiBallOTO JIPYKECTBO MPELEHHU 3a MOIXO IS,

IIpn npekparsBane Ha PoHAa VYHpaBIABaNIOTO IPY)KECTBO WM, CIHOPEN CIOydas, HAa3HAUYEHUST OT HEro
JUKBHUIATOP MOXE Ja pasnpenenu aktuBure Ha DoHIa wiam Ha chOTBeTHHS [lom(doHA, M3IIIO0 MIM YaCTUYHO, Ype3
TAXHOTO BB3narane Ha Ilputexaren Ha JlsmoBe (3a cMeTka Ha chmus [Ipurexaren Ha [Is70BE) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT Y IPABISBALIOTO APYKECTBO (BKIIOYUTEIHO, O€3 OrpaHMYCHNUE, IPEIOCTaBsIHE Ha HE3aBUCHM
JIOKJIaJ 3a OIIEHKa, M3TOTBEH OT oxuTopute Ha DoHAA), U ¢ IPUHLIMIIA 32 €THAKBO TpeTupaHe Ha Ilputexatenute Ha
HanoBe. B cnyuait ye nmagen Ilpurexaren Ha J[smoBe He jkemae na My OBAaT BB3JIOXKECHU akThBU Ha DoHza,
VYnpaBnsBaoTo APYKECTBO HJIH, CIIOPE] CiIydasi, Ha3HAYCHUAT OT HEro JMKBUAATOP, Lie ocpeOpu akTuBuTe Ha PoHMIa
wii Ha ceotBeTHUs/UTe [loadonn/oBe o Hail-usrogauus 3a Ilpurexarenure Ha J[sM0Be HAYMH, U MO HapeXAaHE OT
VYopaBigBamoTo IpyXKeCcTBO, baHkaTa Neno3suTap WM JIMKBUIATOpa INE paslpeleid HETHUTE IPUXOAHU OT Ta3u
mukBuaanus mexay [purexarenure Ha [IsoBe ot choTBeTHUTE [lo1OHI0BE, TPONOPIIMOHAIHO HA IPUTEKABAHUTE OT
Tax JlstoBe, ciiel MpUCIaaHe Ha BCUUKU Pa3XOH MO TUKBUAALUATA.

Cnen mpukIOYBaHEe Ha NHKBUAanusATa Ha @DoHOa, NMPUXOTUTE OT Hes, CHOTBETCTBAIIM Ha JlsmoBere,
HETpeIsIBeHN 3a W3IUIAIIaHe, Ie OBJaT Ma3eHH HAJCKIHO B IokceMOyprckara Kaca 3za koucuenayuu (Caisse des
Consignations), nokato u3reue gaBHOCTHHAT cpok. I1]o ce oTHACs 10 TUKBUIANUATA HA AajieH [loadona, npuxoauTe oT
Hesl, ChOTBETCTBAIY Ha J[sI0BeTe, HEMpeIIBeHH 32 M3IUTAllaHe KbM MOMEHTA Ha MPUKIIOYBAHE HA IMKBUAANNATA, e
ObJaT chXpaHsBaHU B Kacama 3a KoncueHayuu.

JsnoBere Morar na ObAaT U3KyIMyBaHH 0OpaTHO, Ipu mojoxeHue 4e [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B cvoTtBercTBUE B unieH 65 10 76 ot 3akoHa oT 2010, YnpaisBamoTo IpyKECTBO MOXKE [1a B3EME pPELICHUE Aa
ciee koo 1 na e [loadonn ¢ equn wmu moseye [Noaponnose ot @onna wiwm Hikou ot Heroute [TonpoHI0BE HA OCHOBA
Ha TpaHCTpaHWUYHA Wi MecTHa ocHoBa ¢ apyru [IKU wmu [Toadonnose ot apyru [TKU. CeraoacHo un. 73 (1) ot 3akoHa
ot 2010, mpuTekaTeNUTE HA JIOBE MMAT MPABOTO Ja M3UCKAT, 0e3 Ja IuiamaT JPYTy pa3xoad OCBEH YIBPKAHUTE 3a
MMOKPUBAHETO HA 0OPATHOTO U3KYITyBaHEe, 0OPaTHO M3KYIyBaHE Ha JISJIOBE HIIM KOTAaTO € BE3MOXKHO Ja TH KOHBEPTHUPAT B
msutoBe Ha [omdbonn ot apyrm INIKW cbhc cXomHa WHBECTHIIMOHHA IMOJUTHKA M YIPABIIBAHU OT Y IIPABISBAIIOTO
npyxectBo. IIpurexxarenute Ha IsI0Be Ime 0bAAaT MHOOPMUPAHU OTHOCHO Te3M CH MpaBa Haii-manko 30 mHU mpemu
JlaTaTa Ha W3YUCISIBAHETO Ha KoeduIMeHTa Mo 3aMsHata Ha JsmoBere oT morabimanus [londonm/I[TIKU B asmoBe Ha
noraemamms [Togdoun/KUC, a B onpeneneny ciryvan 3a onpeaessiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha aKTUBUTE 3a
MapuyHUTE TUIaanus, onucany B wieH 75 (1) ot 3akona ot 2010.



3. ”THBECTULIMOHHHU HEJIU U NOJUTUKHN

3.1. OO6mwu pasnopendu, Banuanu 3a Bcnuku Ilogdongose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IeJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y4acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 peuna akTUBHO ynpasisiBanu [loadornose.

Il. HuBectuimonHa mouuTuka Ha Ponga

HOpT(l)CfIJTbT OT aKTHMBH Ha BCCKHU HO,HqJOH[[ MPUHIUITHO II€ C€ CHBCTOU OT AJOMYCTUMU AKTUBHU, KAKTO Ca
OIIPEAC/ICHU B pa3acii “I/IHBCCTI/IHI/IOHHI/I OFpaHI/IquI/ISI”, KaTO TOBa Ca MPEXBBPJIMMU LICHHU KHHXKA, UHCTPYMCHTH Ha
NapuiHU masap, AsJ10B€ OT pa3spCUICHU MPCANTPUATUA 3a KOJICKTUBHO UHBECTUPAHC, ACIIO3UTHU B KPEAUTHU UHCTUTYLIUN
nu (bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU. DoHABT MOXKE J1a ABPIKU IMIOMOIIHHA JIUKBUAHU aKTUBU 10 49%. AxTuBHTE Ha
HOIL(I)OH}IOBGTG 1€ €€ MHBCCTUPAT B CbOTBETCTBUC C MHBECTULIMOHHATA IMOJIMTUKA HA BCEKU HOI[(bOHZ[, KaKTO € ITIOCOYCHO
B HpI/IJ'IO)KeHI/IHTa, " TIpU Clla3BaHC Ha MHBECTUHIHMOHHHUTEC OrpaHUYCHUA, NMPUITIOKHUMU KbM HOJI(I)OHI[OBCTC, KaKTO ca
OIIMCAaHU B pa3acia 3a I/IHBGCTI/IHI/IOHHI/I OrpaHUvCHUs 1O-A0JTYy.

MeHUKBPHT HA UHBECTUIIMUTE MOXKE Jla C€ HACOYHM KbM JIBITOBH MHCTPYMEHTH ¢ ruraBama Juxsa (FRNS),
YUHUTO KYMOHHU CE€ IPOMEHST YECTO, T.€. SKETOJHO WM IM0-YECTO, KAaTO MACHBHU 3aMECTHUTEIIM Ha MHCTPYMEHTHTE Ha
TIAPUIHAS TTa3ap, He3aBUCUMO OT KpaiHUs UM TTaJIeK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (aKTOpH, MpeobiafaBamiy Ha
n30paHuTe Na3apu.

OCBeH aKo HE ¢ MOCOYEHO JIPYTo B ONMUCAHUETO Ha KOHKpeTeH [loadonn B choTBeTHOTO [IpHiioxkeHue, U BUHATH
B paMKHTE Ha JOMYCTHMOTO OT pa3zena 3a HBecTUIINOHHY orpaHndeHns, KbM [1oa¢oHI0BeTE IIIe Ce MpUIaraT CIICIHUTE
TIPUHIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TIKU He morat ga unBectupat nmosede oT 10% ot cBoute aktubu B fsioBe Ha [IKUITIK u qpyru [TKU.

(ii) OHHAHCOBH JIEpUBATUBHU UHCTPYMEHTH

MeHnKBPBT Ha HHBECTUIIMUTE MOXKE /12 M3I10J13Ba (PUHAHCOBH JIEPUBATUBHI MHCTPYMEHTH C eI XeJDKUPAHe,
3a J1a 3aMTH NopTheHnuTe OT ABWXEHHUITA HAa 11a3apa, KPeIUTHUTE PUCKOBE, BANyTHUTE KOJICOAHHS M JIMXBEHHUTE
pHckoBe. IHBECTUIIMOHHUAT MEHIDKBP € CBIIO TaKa OTOPH3MPAH J1a M3110JI3Ba (PHHAHCOBY JICPUBATUBHHA MHCTPYMEHTH
¢ 1en e)eKTUBHO yIpaBlieHne Ha nmopTdeit.

(iii) Crpykrypupanu (UHAHCOBH HHCTPYMEHTH

ITondonmoBere MoraT Aa MHBECTHPAT B CTPYKTypHpaHH (PMHAHCOBH HMHCTPYMEHTH, KOWTO Ca MPEXBBPIUMH
LIEHHN KHIKa, formycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHM Ha Perynmpan mazap (Te3n TepMUHHU
ca reuHUPAHU B pasaen 4 1o-10i1y) 1 eMUTHPAHH OT ITbPBOKIACHH (PMHAHCOBH MHCTUTYIHH (“HHCTUTYLUHUTE”), KOUTO
ca OpTraHU3UPaAHH €IUHCTBEHO 3a [EINTE Ha MPECTPYKTypUpaHe Ha HHBECTHIIMOHHUTE XapaKTEePHUCTHKH Ha OIIPEICIICHI
Ipyrd WHBecTHIWH (‘‘0a30BUTE aKTWBW’). VIHCTHUTYIMHTE W3JaBaT NPEXBBPIMMH IIEHHU KHIXKA (CTPYKTYPHpaHHTE
(DMHAHCOBHM MHCTPYMEHTH), 00€3MIE€UYEHH OT MJIM IPEICTABIABAIIN YIacThsl B 0a30BUTE aKTHUBH.

INondonnoBere Morar &a MHBECTHpAaT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHMYaBaT 10, IICHHH KHW)Xa CBBP3aHU C JSUIOBH IIEHHU KHMKA, IBJITOBH MWHCTPYMEHTH, 00€3NeUeHN C KaluTal
CTPYKTYPHUPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBH NpEACTABISABAT AOIYCTUMH NMPEXBBPJIMMH LEHHU KHIDKA
(xakTo ca neduHUpaHy B paszaen “VIHBECTUIIMOHHU OTpaHUYEHUS ), OTTOBAPSIIHY Ha ChOTBETHUTE HHBECTULIMOHHH 1IEITH
n nomutuka Ha Iloadonnma, u me OBAAT OTYMTAHW NPH ONPEENSHETO Ha Iiio0anHaTa €KCIIO3UIHSA, pa3pelieHa OT
VHBECTHIIMOHHUTE OTPaHUYEHUS, KOUTO Ca ONMCAHM B CIICABAIIIS pa3/ie.



CrpykrypupanuTte GUHAHCOBH MHCTPYMEHTH ca M3JI0KEHH Ha PUCKOBETE, CBBP3aHH ¢ 0a30BUTE aKTHBU U IpHU
TAX MOXE Jla ce HaOJro/IaBa MO-TOJIIMa BOJATHIHOCT OTKOJIKOTO MPH JTUPEKTHOTO MHBECTHUPAHE B 0A30BUTEC aKTHBH.
Crpykrypupanute (GUHAHCOBU HHCTPYMEHTH MOTAT Jia TOBENAT IO PUCK OT 3ary0a Ha IUTAIllaHus 110 TJIABHUIIATA ¥/WITH
HA JIUXBU, B PE3YJITAT HA JIBIKCHUATA TIPU 0A30BUTE AKTHBH.

(iv) OTtnaBaHe Ha3aeM Ha IICHHU KHIDKA/PEIo U 00paTHO PErio CACIKH U Cyal JOTOBOPU

K®M matara Ha Hactosusa [IpociekT GOHABT HE CKITFOYIII CACNKH 10 OT/IaBaHE HA 3a€M Ha IICHHH KHIDKA, PEIIo
WIN 00paTHO PETo CAEJKH U Cyal JOrOBOPH M HE HHBECTHPA B TOA00HH (PMHAHCOBH ACPUBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEeId TaKWBa TPAH3AKIHH
[IpocnexTsT me ObIe CHOTBETHO amanTHpaH. B mombiHEHWe, 3aMBIDKUTENHO IIe ObIaT crmaseHu ycioBusita B CSSF
Circular 14/592 3a macokute maneHu ot EBporeiickust perynarop 3a eHHH KHUKa U masapu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru wenpocu cewpsanu ¢ [IKUITIK/UCITS, Tpasuwnauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3pavHOCT Ha pUHAHCHpPAHE HA TPAH3AKLUK C LICHHH KHIKA, KAKTO H
IMpasunnuuk / Regulation (EU) No 648/2012.

(v) Crobpaxenus Ha ESG cwriacuo wieH 6 ot Permament (EC) 2019/2088 na EBpomelickus mapiaMeHT W Ha
CwBeta ot 27 HoemBpu 2019 T. OTHOCHO OMOBECTABAHUATA, CBHP3aHU C YCTOHUMBOCTTA B CEKTOpa Ha (hPMHAHCOBUTE
yeayru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpPaKCHHS NMPHU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIIMOHHPAHETO HA MPUPOHATA
cpena U IPUPOAHUTE CUCTEMH KAaTO BBIVICPOJHU €MUCHH, OHOIOTHYHO pa3HooOpas3ue, eKOJIOTHYHH pa3nopendu, Bojia U
OTNAABI;

CoumnamHuTe KpUTEPUU Ce OTHACST, Hape ¢ APYroTo, A0 MpaBaTa, 0JaroChbCTOSHUETO U MHTEPECHTE Ha Xopara
1 OOLIHOCTHUTE KaTO YOBELIKH MpaBa, TPYAOBH CTAHAAPTH, OTHOLICHUsI C paOOTHHULIUTE U 3[JpaBETO U 0€30MaCHOCTTA

Kpurepunre 3a ymnpaBieHHe ce OTHACAT, Hapex ¢ APYroTo, IO YNPaBICHUETO HAa KOMIAHHU C (OKYC BBPXY
YIpaBIEHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIialiane, Ipo3padyHoCT U paBa Ha aKIHOHEPHTE.

VHBeCTUIIMOHHUAT MEHWUKBP NpH3HABA, 4e Kpurepuurte 3a ESG morar ma okaxkaT BB3ACHCTBHE BBPXY
JIBJITOCPOYHATA KOPUTHMpaHa BB3BPBHIIAEMOCT HAa WHBECTHLMHTE W WHBECTHIMOHHHMTE mnoprdeinu. CremoBarenHo
kputepunute 3a ESG ce pasrinexnar 3aeqHO ¢ TpaJULIUOHHUTE (PUHAHCOBH MEPKH M IPOLECH, 3a Aa C€ OCUTYpHU IIO-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTHIIHOHHN
pemreHus U 100aBsHE Ha CTOIHOCT KbM MOPTHEHINTE Ha KINEHTHTE, B ChOTBeTCTBUE chC SFDR.

[Nonacrosmem VHBECTUIMOHHMAT MEHWKBD HE pasriexna HeONaronpusTHUTE BB3ACHCTBUS —Ha
WHBECTHLMOHHNTE PEIIeHUS BBPXY (PAKTOpPHTE 3a YCTOMYMBOCT, THHl Karo CHOTBETHUTE IAaHHH, HEOOXOAMMH 3a
OTpesieNsIHe U NPeTeriisHe Ha HeOIaronpusaTHUTE Bb3ICHCTBUSA BEPXY YCTOHYMBOCTTA, BCE OIIle HE Ca HAJIMYHH Ha Ta3apa
B IOCTaTh4HAa CTEIICH U ¢ HEOOXOJUMOTO Ka4eCTBO.

I1l. PuckoBu dakropu

MNuBectuninnute Ha Bceku llondoHa ca mM3nokeHW Ha Ta3zapHUTE KojeOaHWs W Ha PUCKOBETE, MPUCHIIHM Ha
WHBECTUPAHETO B NPEXBBPAUMHU I1IEHHM KHI)Ka W B JPYrM JONMYCTUMHM akTUBU. Hsima rapaHuus, 4e Ienrta 3a
BB3BPBIIAEMOCT HAa HHBECTUIUATA IIe ObJie mocTUrHaTa. CTOMHOCTTA HA MHBECTUIIMUATE M IIPUXOIUTE, KOUTO T€ HOCST,
MOrarT J1a CIiaJiaT, KakTo U J1a HapacTBaT, U € Bb3MOKHO UHBECTUTOPUTE J1a HE YCHEAT Ja CU Bb3CTAHOBAT ITbPBOHAYAIHO
HWHBECTUpAHATa CyMa.

Puckosete, xapaktepHu 3a pasnuuante [1oaGoHI0BE, 3aBUCAT OT TEXHUTE WHBECTUITMOHHY €N W TIOJUTHKA,
T.€. OCBEH OT JIpyruTe (PakTOpH, TE 3aBUCAT OT Ma3apuTe, HA KOUTO CE€ HHBECTHUPA, TbPKAHUTE B IOPTQeEiina HHBECTUITIH
U T.H.

I/IHBCCTHTOpI/ITe cjleaBa naa ca 3aro3HaTh C PHUCKOBETEC, MNPUCHIOM Ha CICAHUTEC HWHCTPYMEHTU WIH
WHBCCTUIIMOHHU LICJTIN, BBIIPEKU Y€ TO3U CIIMCHK HE € I/I306H.I0 N34YECPIIaTCIICH:

(1) [Ta3apen puck
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Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAIl MPU BCUYKU MHBECTUIIUH, U € CBBpP3aH C TOBa, 4€ CTOMHOCTTA Ha
KOHKPETHA MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UTHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

Ha3apHI/IHT PpUCK € 0CO0EHO BHCOK Ipy MHBCCTULIUU B aKIIUU (I/I HOI[OGHI/I JAJI0OBU I/IHCprMeHTI/I). PucksT eqHa
WK IIOBCYC KOMIIAHUHW 1a 3allodyHarT Ja Fy6HT OT CTOMHOCTTa CH WJIM Ja HE ycoesar aa HO)IO6pHT (l)I/IHaHCOBI/ITe CcH
PEIYITATH MOKEC Ja UMa OTPULIATCIICH e(l)eKT BBpXY NPEACTAaBAHCTO Ha LCIUA HOpT(beﬁH KbM Jaa€H MOMCHT.

(i) JIMXBEeH PUCK

JIMXBEHUST PUCK BKIIOYBA PUCKA, Y€ KOTATO JIMXBEHUTE MPOLEHTH CHaJar, na3apHaTa CTOMHOCT Ha LCHHUTE
KHIKa ¢ (UKCHpaHa JOXOJHOCT 3amo4Ba Ja ce mokayBa. OOpaTHO, KOTaTo JIMXBEHHTE MPOLCHTH CE IMOBHIIABAT,
nasapHaTta CTOMHOCT Ha IIEHHHUTE KHIKa ¢ QUKCUpaHa TOXOAHOCT craaa. LleHaTa npu IbJIroCpovHUTE LEHHU KHIDKA C
(uKcupaHa T0X0THOCT OOMKHOBEHO € IM0-HECTA0MITHA, OTKOJIKOTO PH KPATKOCPOUYHHUTE, TOYHO MOPAIU TO3H PUCK. Moxke
Jla ce OYaKBa MOBUINABAHETO HA JIMXBCHHUTE MPOICHTHU JIa JOBEJC J0 HAMAJISIBaHE HA CTOMHOCTTA HA WHBECTUIIUHUTE HA
Iondouna.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PHUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbpPKAHU OT (I)OH,I[EI 06J'II/IFaI_[I/II/I nim HOI[06HI/I
HWHCTPYMCHTU Ha HNapuUYHUA [1a3ap, WIW ACPHUBATHUBHU HHCTPYMCHTHU, THPryBAaHU I/I3B’BH60pCOBO, Ja HE H3IIBJIIHU
3abJDKCHHUATA CHU 34 IJIAIaHC Ha JIMXBU U 3a U3IJIAIAHC Ha IJIaBHULATA, IMPHU KOCTO (DOHZ[’BT HAMaA J1a MOXE Ja CH
BB3CTAaHOBH MHBCCTUIIHUATA.

(iv) Banyren puck

BanyTHUAT puCK ce OTHACS 10 pUCKa CTOMHOCTTA Ha JlaZicHa WHBECTUIIMS, J€HOMUHUpPaHa BbB BalyTa, pa3jinyHa
oT pedepenTHara BanyTa Ha choTBeTHHS [loadonn, na Obae 3acerHara mo MoJOXKUTEICH MM OTPULATENICH HAYMH OT
KoJieOaHMsATa Ha BAyTHUTE KYPCOBE.

(v) JIukBHICH pUCK

CobmectByBa puck [loadoHIBT a HE € B ChCTOSIHUE Ja M3IUIATH CyMUTE TIPH 00paTHO U3KYITyBaHe Ha J[sioBe B
cpoka, mocoueH B [IpocriekTa, mopaay HeOOWYAlHN MA3apHHU yCIOBHS, HEOOMYAWHO roasiM Opoil MOpBUKK 32 00paTHO
W3KYIyBaHE WIN IPYTH MPUIHHH.

(vi) BapanTu

I'mbpuHr epexThT Ha MHBECTHUIMHUTE BBB BApaHTH M NPOMEHJIMBOCTTA Ha I[CHWTE HAa BapaHTUTE IPABST
PHUCKOBETE, IPUCHIIH Ha HHBECTULIMUTE BB BapaHTH, [T0-BUCOKH OT TE3H IIPU MHBECTHILIMH B aKIIMU. BB3MOXKHO € mopaau
HecTaOMIIHOCTTa Ha BapaHTHTE, BOJIATWIIHOCTTA Ha 1ieHata Ha J{s1 ot nanen [oadonna, nHBecTHpalll BbB BapaHTH, J1a ce
nosuiny. [Topanm ToBa nuBecTupaneto B [loadoHn, KoWTo HHBECTHpa BBB BapaHTH, € IOIXO/AII0 CaMO 3a HHBECTUTOPH,
KOUTO JKENasT J1a OEMAT TaKbB MOBUIIEH PHUCK.

(vii) DHUHAHCOBY JIEPUBATUBHH HHCTPYMEHTH

B pamkuTe, yCTaHOBEHM OT CBHOTBETHATa WHBECTHIMOHHA NOJHTHKA W TPHIOKHMHTE WHBECTUIIHOHHU
orpanuueHusi, Bceku [1oa¢oHa MOKe [1a M3MOJI3BA PA3InYHU CTPATETHH 32 YIIPABICHHE Ha CBOS MOPTQEI, BKIIIOYBAIIH
M3IOJI3BaHe Ha IEPUBATHBHU MHCTPYMEHTH C I1eJ1 XePKUpaHe WK 3a IeJIuTe Ha e(peKTUBHO ynpaBlieHue Ha mopTdeiina.

M3nona3BaHeTo HA TaKWBaA JACPUBATUBHU HHCTPYMEHTH MOXKE 1a IIOCTUTHE WJIN HE 3aJI0OKCHUTEC IICJIN U BKIIFOYBA
JOI'BJIHUTEIIHA PUCKOBE, IMTPUCHINHN HA TE3U NHCTPYMCHTHU U TEXHUKU.

B cnyqaﬁ Ye feJjiTa Ha TC3U CACJIKU € XCKUPAHE, ChIICCTBYBAHETO HA JUPCKTHA BPb3Ka MCKAY TAX U AKTUBUTEC
KOUTO C€ XCKUpAT € HCO6XOHI/IMO, KOCTO O NpHUHIMII O3HA4YaBa, 4¢€ 00eMbBT Ha CACJIKUTEC, HAlIPpAaBCHU B J1a/ICHA BaJlyTa
WK Ha JaJCH Ia3ap, HE MOXKE Ja HAAXBbPJIA o6maTa CTOMHOCT Ha AKTHUBUTC, ICHOMHWHUPAHU B Ta3u BajlyTa, CbOTBETHO
HWHBECTHPAHU Ha TO3U I1a3ap WJIM CPOKa, 3a KOKITO TE3HW aKTHBU CE AbPIKaT B nopT(bei/'ma. Ilo MPUHIMUII TE3U OlIEpaliui HE
BOAAT A0 AOMNBJIHUTCIHU Ma3apHU PUCKOBE. Hopa)m TOBAa AOIIBJIHUTCIHUTEC PHUCKOBE Ca OIpaHUYCHU OO PUCKOBETE,
XapaKTCpHU 3a ICPUBATUBHUTC HHCTPYMCHTHU.
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B ciy4aii men eekTHBHO yrpaBiieHHE Ha TIOPTQEIT Ha TaKMBa TPAH3aKIIMH, aKTUBUTE JbpPXKaHHU B TTOpTQheina
HE € 33IbJDKUTEITHO J1a ca o0e3neucHue Ha nepuBatiBa. Hakpatko, [TondoHIBT MOXKeE MO Ta3u MPUYUHA 1a ObJIC U3JI0KEH
Ha JOMBJIHUTEHA PUCKOBE.

OcgeH TOBa, [TonQoHIBT € U3N0KeH Ha crelu(UYHU PUCKOBE, CBbP3aHU C JAEPUBATHBHUTE UHCTPYMEHTH B
noprdeina My, KaTo T€3M PUCKOBE CE IMOBUINABAT MOPAJM JUBBPUIPK CTPYKTypaTa Ha TE€3M HPOIYKTH (Harmpumep
HecTaOMIIHOCT Ha 0a30BUTE aKTHUBH, PUCK, CBBP3aH C HAacpellHaTa CTpaHa NPH HHCTPYMEHTHTE, THPIyBaHUH Ha
M3BBHOOPCOBH Tazapw, Ma3apHa JIMKBHAHOCT W 1p.). B cimydait Ha m3BsH OopcoBm Cyan IOTOBOpH, M3MOJ3BAaHU B
Mondonnosere CnenmanHa 1el, pUCKOBETEe OT oOpaTHaTa CTpaHa Morar ga ObJaT HaMaJeHW Ype3 MOIIHMCBAHETO Ha
AHEKCH 3a KpeAUT NOoANIOMaraHe chC cTpaHara/ure o Cyan norosopa. B cirydail Ha Hen3IBJIHEHHE Ha CTpaHATa/UTe MO
Cyan porosopa, [londoHIbT MOXe Ja ce ONMTa Aa 3aMEHHM HEeW3IIBJIHs]BAIlATa CTpaHa ¢ HOBa IO IpeodiiazaBallure
Ha3apHH YCJIOBHUS M IOHACSHKY BCHUYKH Pa3sXOAH IO 3aMsAHaTa, CBbP3aHH C HEU3II'bJIHCHUETO Ha IIbPBOHAYAIHATA CTPaHa
o Cyar gorosopa.

(viii)  MuBecTupane Ha Mo-c1abo Pa3BUTH WK PA3BUBAIIH CE MA3apH

WuBecTuTopute cieasa aa 00bpHAT BHUMaHUE Ha (akTa, uye Hskou [TompoHI0BE MOraT 1a MHBECTUPAT Ha IMO0-
cnabo pa3BUTH WM Pa3BUBALIM CE Ta3apy, KaKToO € IocoueHo B choTBeTHUTE [Ipnnoxenus 3a tesu [loadonnose. Tesu
ma3apy Morar ia ca HeCTaOWJIHU M HEJIMKBUIHU U MHBecTHIUUTE Ha [loadoHmoBeTe Ha Te3u ma3apu MoraT jga ObaaT
CYETeHH 32 CIICKYJIaTUBHU U Ja ObAaT 00EKT Ha 3HAYUTETHO 3a0aBsiHE Ha CETHIIMEHTA. PUCKBT OT 3HAUHTEITHU KOJICOAHUS
Ha HeTHaTa CTOHHOCT Ha aKkTHBHTE W OT BPEMEHHO INPECYCTAHOBSIBaHE Ha OOpPaTHOTO M3KyIyBaHe Ha J[s7oBe B T3
[ondonnoBe Moxke na ObIE MO-BUCOK, OTKOIKOTO mpu [loa¢oHaoBeTe, HHBECTHPAIH HA TOJIEMHUTE CBETOBHH Ia3apy.
Hapen ¢ ToBa Moke ja CHIIECTBYBa MO-BHCOK OT OOMYAHHHS PUCK OT MOJIHTHICCKA, HKOHOMHYECKA, COIMATHA FUTH
penmrHo3Ha HecTabMITHOCT, KAKTO M OT HETaTHBHHU ITPOMEHH B ITO/I3aKOHOBHTE U 3aKOHOBUTE HOPMATHBHHU aKTOBE B CJIA00
pPa3BUTHTE WM pa3BHBAIIMTE ce maszapu. AxtuBure Ha [loadoHmoBeTe, MHBECTHUPALIM HA TE3H Ma3apH, KaKTO H
nonydyenute ot [ToadoHmoBeTe MPUXOIM MOTaT Ja ObJaT 3aCETHATH HETaTHBHO U OT IIPOMEHUTE BbB BAIyTHUTE KYPCOBE,
KOHTpOJIa BbPXY BaJyTHHs OOMEH M MaHBYHOTO 3aKoHOAareicTBO. ChoTBeTHO HeTHara CTOMHOCT Ha akTHBHTE Ha
Jsnoserte B Te3u [Tondonnoe Mosxe 1a Ob1e U3JI0KEHA HA 3HAYUTEITHA BOJIATHIIHOCT. BE3MOXKHO € HAKOM OT Te3H Mazapu
Jla HE Ca BB3MPHEIH CTAHJAPTUTE U IIPAKTHKUTE 3a BOJCHE Ha CYCTOBOJICTBO, OMUT U (PUHAHCOBA OTYCTHOCT, M3MOJI3BAHU
B MIO-Pa3BUTUTE CTPAHHU, KATO MA3apUTE HAa LICHHU KHUXA Ha TaKUBa [1a3apu ca U3JI0)KEHU Ha OMACHOCTTa OT HEOYAKBaHO
3arBapsiHe. OCBEH TOBa € BH3MOYKHO J1a IMa T0-CJIad Ha/I30p OT CTpaHa Ha IbpiKaBaTa, M0-HECHBBPIICHA IIpaBHA ypeaoda
1 T0-31¢ Ieh)MHUPAHN JaHPYHU 3aKOHH U MPOLEAYPH OTKOJIKOTO B CTPAHUTE C TIO-PAa3BUTH Na3apHy HA IICHHN KHIDKA.

(ix) HMuBecTupaHe BbB BUCOKOOXOHH OOJIUTaIN

WHBecTnnmuTe B IBJATOBM LEHHM KHM)KA IOJUIS)KAT HA JIMXBEH, HAa IIEHHATa KHWTa M KPEAWTEH pHUCK. B
CpaBHEHHE C OOJUraIiTe C MHBECTUI[HOHEH PEUTHHT, OOJIUTaI[MUTEe C BUCOKA JOXOJIHOCT OOMKHOBEHO Ca I[EHHU KHIDKA
C MO-HHCKa OLEHKa M OOMKHOBEHO Tpe/ylaraT I0-BHUCOKHM [OXOJHOCTH, 3a Ja KOMIIEHCHpAaT HamMajleHara
KPEAUTOCIOCOOHOCT MIIM YBEUYCHHUS PUCK OT HEU3II'BIIHEHUE, KOUTO TE3H [IEHHU KHIKa HocAT. OCBEH TOBa CHIIECTBYBA
PHCK TakuBa IIEHHM KHIDKA Ja MOCTPajaT OT HpoOiIeMu ¢ JUKBUAHOCTTA IMOpaaWd HEOOWYaWHHW Ma3apHU yCIOBHSA,
HeoOHuyaitHO roJsiM 00eM Ha HCKaHUATA 332 00paTHO M3KYITyBaHEe WIIH APYTH NpUUnHH. B TaksB ciryuaii IloadorasT Moxe
Jla HE € B ChCTOSTHHE J1a M3IIJIaTH NCKaHMATA 32 00paTHO M3KYIyBaHE B CPOKA, MOCOYEH B TO3M [IpocmeKT.

(ix) Sustainability risks

MHBECTHIMOHHUAT MEHHKBD B3€Ma MHBECTHILMOHHH PEIICHH, KaTO B3eMa IPEIBU]I PUCKOBETE 38 YCTOMYMBOCT,
nedunupann B uieH 2 or SFDR (omoBectsiBaHeTo Ha wH(OpManus BbB BpPb3Ka C YCTOHYMBOCTTA B CEKTOpa HA
(MHAHCOBHTE YCIYTH) KATO €KOJIOTUYHO, COI[HATHO HITH YIIPABICHCKO CHOUTHE HIIH YCIOBHE, KOETO P B3HUKBAHE MOKE
Ja TPUINHA JEHCTBUTENHO WM MOTCHIHWATHO CBHIIECTBEHO OTPUIATENTHO BB3JIEHCTBHE BBPXY CTOMHOCTTA Ha
WHBECTHIUATA.

Puckosere, cBbp3aHu ¢ YCTOMUMBOCTTAa MOraT ChILIO Taka Ja UMaT OTPULATENIHO BB3JAECHCTBUE BHPXY APYTHU
pPHUCKOBE, TIOCOYEHH BBB BCAKO mpmiokeHune KpM llomgdonnma. llenta Ha WHTETpHpaHETO PHCKOBETE, CBBP3aHU C
YCTOWYMBOCTTA B IpOLieca Ha MHBECTHUIIMOHHO PEIICHHE € CBOEBPEMEHHO Jla ce WASHTU(HUINPA [T0sSIBaTa HA TE3H PHUCKOBE,
3a Ja ce IpeAnpHeMaT MOIXOASIN MEPKH 3a CMEKYaBaHE Ha BB3ACHCTBHETO BHPXY HMHBECTUIMHUTE WM ISUIOCTHUS
noprdeiin Ha [Mogdonnosere. CHONTHATA, KOUTO MOTAT Ja HOCST OTPHLIATEIHO BB3/ICHCTBHE BHPXY BB3BPBINAEMOCTTA
Ha 1oIpOHI0BETE, Ca PE3yTAT OT EKOJIOTUYHH, COI[MATIHU U KOPIIOPATHBHH KPUTEPHH 32 YIIpaBIICHHUE.

3.2. VHBecTMIIMOHHA LeJ W MOJUTHKA, ciemnUIHN PHcKoBH (pakTopm, pedepeHTHA BaayTa, npodua
HAa MHBeCcTUTOpUTE BBB BeekH Iloadona
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MuBecTHIMOHHATAa 1€ M TOJHWTHKA, CHCHU(UIHUTE PUCKOBH (AKTOPH M MPO(PHUIBT HA WHBECTUTOPHTE B
IondounoBere ca omucanu B choTBeTHUTE [Ipminokenus kpM To3u [IpocmexT.

Pedepentnara Bamyta 3a Bceku I[logdonn (“PedepeHTHa BamyTa”) CHIIO € MOCOYEHA B CHOTBETHOTO
IIpunoxenue.

HBECTHUIIHOHHUAT MEHHUKBP MHTETPHpPA PUCKOBETE 3a YCTOMYMBOCT B CBOMTE MHBECTUI[MOHHHU PEILICHUS Ype3
"
nHTerpanust Ha ESG, xakTo e omicaHo B ,,3. IHBECTUIIMOHHH IIETTH U IOJUTHKHU ‘B TO3HU MPOCIEKT.

[oHacTosiIeM MHBECTHILMOHHHAT MCHUJUKBD 32 OCHOBHHTE aKTHBU Ha Bcekd Ilon-poHn He B3eMa mpeaBun
kpurepunute Ha EC 3a €KOIOTHYHO yCTOWYMBH MKOHOMHYECKH NieifHOCTH 1o cMmuchia Ha Permament (EC) 2020/852 Ha

EBponeiickus napnament u Ha CpBeta oT 18 torM 2020 T. OTHOCHO CH3/IaBaHETO HA paMKa 32 YIIECHSIBAHE Ha yCTOMINBH
HHBECTUINH (,,PeriiaMeHT 3a TakCOHOMUS ™).

4. AHBECTULIMOHHU OI'PAHUYEHNUSA

3a menute Ha Ta3u Touka, Bceku [loadona me Obae pasraexaan karo otaeiaHo [IKU cbe 3HaYCHHUETO HA YICH
40 ot 3akona ot 2010.

4.1. JlomycTHMH aKTHUBH

YpaBisBamoTo Jpy>KeCTBO € B3elo pelieHue, ye GoHIbT MOXKe JJa HHBECTHPA CaMo B!

HDeXB’I)D.HI/IMI/I HCHHU KHHMKA U I/IHCTDVMGHTI/I Ha Napu4HUs 11a3ap

(i)  TPexBBPIUMHU LIEHHH KHIKA 1 HHCTPYMEHTH Ha MAPUYHUS T1a3ap, JOIyCHATH Ha OMUIHATIHUS Ma3ap Ha (OoHI0BA
6opca B Paspernena crpana (“OdurnmaneH nasap’) w/uimm

(i) TpexBBPIUMH LICHHW KHW)KA W HMHCTPYMEHTH Ha IAapHYHHs I1a3ap, THPIyBaHM Ha JAPYr peryiupaH masap,
(hyHKIIMOHMpAII pEIOBHO, IPU3HAT U IyOJINYHO AOCTHIICH B Paspemena ctpana (‘“Perynupan mazap”) w/mimm

(ilf)  Hackopo M3JaZEeHH NPEXBBHPIUMHU EHHH KHIDKA 1 HHCTPYMEHTH HA APHYHUS [1a3ap, aKO yCIOBUSITA HA eMUCHSTA
BKJIIOYBAT aHTKUMEHT Jja ObJie HallpaBeHO MCKaHe 3a Jonyckane Ha Odunmanes naszap wim Perymmpan nazap u
TOBa JIOITyCKaHe ObJle OCUTYpPEeHO B paMKUTE Ha €/JHa FOJIMHA OT M3JaBaHeTO UM (3a Ta3u uen “Paspemrena crpana”
O3HayaBa  AbpkaBa  wieHka Ha  OpraHmsanmuara 3a ~ MKOHOMHYECKO  CBTPYJHHYECTBO U
pazBurue (“OWCP”) u Bcuuku npyru aspxaBu B EBpomna, CeBepna m lOxna Amepuka, Adpuxa, Aswus,
TuxookeaHckust 6aceiin u OKeaHwust) U/wiu

(iv) WHCTpYMeHTH Ha MApUYHHWs Ta3ap, pasiudHd OT mpuetute Ha O¢uiMaseH ma3ap WId OT ThPryBaHHTE Ha
Perynupan nasap, KOUTO ca JTMKBUIHM U YUSATO CTOHHOCT MOJKe a ObJie TOYHO OIpeJiesieHa 10 BCSIKO BpeMe, ako
BBPXY €MHCHATA WK EMUTEHTA Ha Te3U HHCTPYMEHTH Ce OCBIIECTBABA HAJ30p C 1INl 3aIllUTa Ha HHBECTUTOPUTE
Y CIIECTSIBAHUSATA U IIPH TTOJIOKEHHUE Y€ Te3U HHCTPYMEHTH ca:

- W3/1aJIeHU WM TapaHTHPaH! OT IIEHTpaJieH, peTHOHAJICH WM MECTEH OpraH WIM IeHTpaiHa OaHka Ha J[bp:kaBa
uieHka, EBpomelickaTa IeHTpanmHa Oanka, EBpomelickus cpio3 wim EBpomelickaTa WHBECTHIIMOHHA OaHKa,
JbpKaBa, KOATO He € JIpprkaBa wieHKa wim, B ciydante Ha DexepanHa xbpkaBa — OT €IUH OT YJICHOBETE
CHCTaBISIBAIIM (heiepalyaTa Wi OT MyOIMYHa MEKAyHApOAHA OpraHU3anus, KbM KOSTO ITPUHAUICKHN €THA WIN
noBeue J[bpikaBu WICHKH; 3a [IEJIUTE Ha Ta3W MOATOYKa ,,J[bpkaBa ueHka™ o3HauaBa abprkaBa wieHka Ha EC wnn
nepkaBa ot EBporeiickoro UkoHomudaecko [Ipoctpanctso (,,EVIIT), pasnuana ot Ibpxasa wienka ot EC, nim

- ca M3aIeHU OT MPEINpUATHE, HIKOU OT aKIIMHUTE Ha KOETOo ca JorrycHaTH Ha OdunnaneH mazap Wid KOUTO ce
THPryBaT Ha PerynupannTe ma3apu, 3a KOUTO c€ TOBOpH B ToukH (i) u (i) mo-Tope, wim

- ca WM3IaJIcHU WM TapaHTHPaHW OT OPTaHM3alHs, KOATO TOJIS)KH Ha HAAeXKIEH HAa30p B CHOTBETCTBHE C
KpuTepunte, yctaHoBeHH oT IlpaBoto Ha OOIIHOCTTa, WJIM OT OpraHM3alus, KOSATO € JUTBXKHA Jla Cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a JI00po ynpaslieHHe, cMaTaHu oT Komwucusita 3a Hag3op Ha (uHAHCOBUS
cektop (“KH®C”) 3a moHe TONKOBa CTPOTH, KOJIKOTO Te3H, ycTaHOBeHH OT IIpaBoro Ha OOIIHOCTTa, KaToO
HalpuMep KpeAUuTHA UHCTUTYILHA, KOSATO UMa ceJanuile B 1bpaxana uieHka Ha OMCP u JIppxkaBa, KOSITO ydacTBa
B CrienmanHaTa rpyna 3a pUHAHCOBH JieiicTBU cpelty npanero Ha napu (“Aspxasa ot CIT'D”), winu

- ca M3JaJIcHU OT JPYTH OpraHH, NpHHAAJEkKal KbM Kareropunte, onoopenu or KHOC, npu ycnosue 4e kbM
UHBECTUIUNUTE B TaKMBAa MHCTPYMEHTHU C€ IpUiaraT MpaBHia 3a 3alllUTa Ha MHBECTUTOPUTE, CKBUBAJICHTHU HA
Te3H, TOCOYEHH B MPEIXOIHUTE TpHU maparpada u mpu yciaoBue ye EMHUTEHTHT € OpyKeCcTBO, YUUTO KAIlUTANl H
pe3epBH BB3NMM3AT Ha MoHe AeceT MrtroHa espo (10 000 000 eBpo) 1 K0eTo HpeAcTaBs U MyOINKyBa TOAUITHUTE
cu (pMHAHCOBU OTYETH B CHOTBETCTBHE C YeTBBpTaTa aupektuBa 78/660/EVO, u e opuandecko auie, KOeTo B

13



paMKHUTe Ha TpyIa IpyKeCcTBa, BKIIOYBAIA €IHO WJIHM MOBEYE IPYKECTBa, ThPryBaHW Ha (oHIOBa Oopca, ce
3aHMMaBa ¢ (PMHAHCHPAHETO Ha rpyIara WIH ¢ JHIC, KOSTO CE 3aHMMaBa ¢ (PMHAHCHPAHETO Ha pa3iudHu GOpMHU
Ha CEKIOPUTH3AIIMS, IEYEIICIU OT JIUKBUIHA JINHUS HA OaHKUpPAHE.

WHCTpyMEHTHTE Ha MapUyHUs Ma3ap O3HAYaBAT WHCTPYMEHTH, KOUTO OOMKHOBEHO CE THPryBaT Ha MapHUYHUS
masap ¥ KOMTO Ca JUKBUIHU M MMAT CTOMHOCT, KOSATO MOXE Ja ObJie TOYHO OMpeJelicHa Mo Besiko Bpeme. Karo
00III0 MPaBUIIO KPUTEPHUAT “OOMKHOBEHO CE THPryBaT HA MApUYHHUSA Ma3ap’ oOXBalla WHCTPYMEHTH, KOUTO IO
MPUHIUI KbM MOMEHTA Ha U3/IaBAHETO CH MMAT MaJIeXK CJIe/ O-MaKo OT 397 THU WM OCTAThYCH MaJeK CIIe/ He
nosede oT 397 qHHU, UK YUSITO JOXOJHOCT PEIOBHO CE aKTyalnu3upa Ha 0a3a Ha Ma3apHUTE YCIOBUSI Hall-MaKo
Ha Bcexu 397 qHU.

@DOoHABT HAMA Ja HHBECTHPA, BBIIPEKH BCHUKO moBede oT 10% oT HeTHHTE akTHBHU Ha KoiiTo U na e [londonng B

OPEXBBPIMMHY LCHHN KHIDKA MM WHCTPYMCHTU Ha MAPHYHMS [a3ap, pasindHd OT TE3H, CIOMEHAaTH B ToukH ot (i) 1o
(iv); w/um

JsanoBe oT [IpeanpusaTus 3a KOJICKTUBHO MHBECTUPAHE

(v)  [Hsmosete ot IKUIIIK, paspemenu ¢ JdupextuBa 2009/65/EC w/unu Opyrd OPEANPUATHSA 3@ KOJEKTHBHO
unBectupane (“TIKIN”) mo cmuchia Ha Unen 1, anunes 2, Touku a) u 6) Ha Jupextusa 2009/65/EC, nezaBucumo
JIalTH ca yupesieHu B J[bpikaBa YiIeHKA UK B IPYra JIbpiKaBa, PH YCIOBHUE Ye:

- te3n Apyru 11IKU ca nomyunnu paspemieHue o 3aK0HHM, KOUTO NPEABIKAAT, Y€ Te MOAJIEXKAT Ha HaA30p, CUATAH
ot Komucusra 3a Hagzop Ha puHancoBus cextop (“KHDC”) 3a ekBUBaNIEHTECH Ha TO3H, YCTaHOBEH OT [IpaBoTo Ha
OOIIHOCTTAa, U Y€ € TIOCTUTHATO JOCTaThYHO J00PO CHTPYAHUYECTBOTO MEXKAY HA/I30pPHHUTE OPraHH;

- HHUBOTO Ha 3amuTa Ha Ilputexatenure Ha [sanose B npyrute I1IKV e ekBUBaJIEHTHO Ha TOBA, KOETO CE OCUTypsiBa
Ha Ilpurexarenute Ha [sanose B IIKUIIIK, u mo-cmenuanHo mpaBWiaTa 3a OTHEISHETO HA aKTUBUTE, 3a
MOJI3BAHETO M IMPEJOCTABSHETO HA 3a€MH Ha LICHHU KHIKA M MPOJAXOM Ha TPEXBBPIUMH LEHHU KHHXKA U
MHCTPYMEHTH Ha Iapu4Hus naszap, kouto IIKUM He npurexasa, ca eKBUBaICHTHH C M3UCKBAaHUATA Ha /lupexTHBa
2009/65/EC;

- neiiHocTTa Ha npyrute [IKH ce oTuura B mecTMeceyHH U FOMIITHN (PHHAHCOBH OTUYETH, 3a 1a MOXKE JIa CE HAaIllpaBH
OLICHKA Ha aKTUBUTE U 3aJbJDKCHUATA, IPUXOAUTE U ONEPALMUTE MIPE3 OTUETHUS TIEPUOT;

- He moBede oT 10% o6mo ot akruBute Ha [IKUIILK wmm Ha npyrure IIKU (mwim oT akTHBHTE Ha CHOTBETHHS
noadoHy), YneTo MpuaoOuBaHe Ce LENH, MOTaT ChIIACHO YUYPEIUTEIHUTE UM JOKYMEHTH J1a C€ MHBECTHPAT B
nsinose Ha apyru ITKUITHK u [TKU.

Ot ®oHza He MOrar Ja ce ChbOMpaT TakCu NMpH MOKYIKa WIK 00paTHO M3KyIyBaHe, ako POHABT HHBECTHUPA B
qsutoBe Ha npyru IIKUTILK w/uim npyru TTKH, xouTo ca ynpasisiBaHu, IUPEKTHO WIIH IO JeNeraius, oT MeHHIDKbpa
Ha MHBECTHIMHTE, OTTOBAPSILIL 32 YIIPABICHHETO Ha aKTUBHUTE HA ChOTBETHHUs [0 oHT MK OT Apyra KOMIaHus, C KOSITO
MeHUDKBPBT Ha WHBECTHLIMUTE WM YIIPABIISABALIOTO JIPYKECTBO Ca CBBP3aHU MOCPEIACTBOM OOIIO YHpPABICHHE MU
KOHTPOJI, MJIM 4pe3 CHIECTBEHO MPSIKO MIIM KOCBEHO JISUIOBO ydacTHe. Bb3Harpax/eHue 3a ynpaBliCHHE MOXE Ja ce
crOupa u Ha aBete HUBA (Porma u [TIKUIILIK/TIKH, B KOUTO ce MHBECTHpA), HO OOMIHMAT pa3Mep Ha Bh3HATPAXKACHUATA
3a ynpaBJieHHWE BbPXY yacTTa OT akTuBuTe, nHBecTpanu oT ®onna B [IKUIILK/TIKN He Moxe na Hagsumasa 4% ot
HETHHUTE aKTUBH Ha TOAWHA W/WIH

Jleno3nuTH B KPEIUTHA HHCTUTYIIHH

(vi) memo3wTH B KPEAWTHH MHCTUTYIINH, KOMTO CE M3ILIAIIAT IPY OMCKBAHE MJIM MOTAT Jia ObIaT OTTETIICHH, U C MAaIekK
CclIe]] He ToBeue OT 12 Mecerna, IpH YCIOBHE Y€ KPEeAUTHATa HHCTUTYIMS UMa apec Ha peructpanus B JppxaBa
YIIEHKA, a aKO aJPEChT Ha PETUCTPALMATA I ce HaMHpa B TpeTa AbprKaBa, IPH YCIOBHE Ye KPeTUTHATA MHCTUTYIIUS
€ ITbXKHA J1a CIIa3Ba NpaBuiIa 3a JoOpo ympasienue, kouto cnopen KHPC ca none TonkoBa CTporu, KOIKOTO TE3H,
ycraHoBeHH oT [IpaBoTo Ha OOIIHOCTTA, KATO HApPUMeEP KPEAUTHA HHCTUTYLINS, KOSITO MMa CEeJalIUIIe B AbpKaBa
yrenka Ha OVCP u [IspxaBa ot CI'®/] w/mmu

duHAHCOBH JACPUBATHBHU UHCTPYMCHTU

(vii) ¢uHAHCOBM NEpHBATHBHU MHCTPYMEHTH, BKIIOUHUTEIHO PABHOCTOWHU MHCTPYMEHTH, 33]IbJDKCHUSTA 1O KOHWTO
MoraT jga ObIaT W3NBIHCHM 4Ype3 IapUYHO IUIamaHe, JomycHaTH Ha OQuIuaieH mma3ap Wid ThPryBaHH Ha
Perynupan maszap, cerimacHo aeduHunuuTe B TOoukd (i) m (i) mo-rope; W/wiM (UHAHCOBH JCPHUBATUBHU
HHCTPYMEHTH, ThPTyBaHH Ha H3BbHOOpCOBH masapu (over-the-counter) (“OTC mepuBaTUBH”), TIPH YCIOBHE Ye:

14



- 0a30BUTE UM aKTHUBU CE€ CHCTOST OT MHCTPYMEHTHTE, OMMMCAHU B MOATOYKHU OT (i) 70 (Vi), PUHAHCOBU MHIEKCH,
JIUXBEHH IPOICHTH, BaJyTHH KypCOBE WJIM BalyTd, B KOUTO [loadoHmoBeTe MOrar Ja MHBECTHPAT CHIIACHO
CBOWTC MHBECTHUIIMOHHU TIOJIUTHKHY,

- HacpelHuTe cTpanu no caeikure ¢ OTC nepuBaTHBH ca MHCTUTYLMH, KOUTO ITOJUIEKAT HA HAAEKIICH HAA30p U
cnajnaT KeM KaTeropuure, onobperu or KHOC, u

- OTC nepuBaTuBUTE MOJUISKAT Ha HAJEK/IHA U MOJJISKAIAa HA POBEPKA ©KeJHEBHA OLIEHKAa M Morat Ja ObaaT
NpOJaJIeH!, JUKBUANPAHU WM 3aKpUTH 4pe3 odceToBa cresika 1Mo BCSAKO BpeME IO TSAXHATa CIIPaBeIINBa
CTOMHOCT I10 HHUIIMAaTHBa Ha DoHA.

duHaHCOBUTE NEPUBATUBHHU CHEIKH MOTAT Jla C€ MU3ION3BAT C LIeN XeIKHpaHe Ha MHBECTHIIMOHHHUTE MO3UIINU
i epeKTHBHO YIPaBICHNE HAa TOPTQE.

INoadonnoBeTe Morar Aa U3MON3BAT BCHIKH (PMHAHCOBH JICPUBATUBHYA HHCTPYMEHTH, Pa3pEIICHH OT 3aKOHUTE
Ha JltokceMOypr mim ot AKTOBETe, M3JaJIeHH OT HaJ30pHUs opraH B JIrokceMOypr M Haii-Bede, HO HE caMo, CIICJHHUTE
(bMHAHCOBH AE€PUBATHBHU HHCTPYMEHTH M TEXHHUKH:

— (uHaHCOBM NIepUBATUBHM MHCTPYMEHTH, CBBP3aHU C JABMKEHHETO Ha Ma3apa, Karo KOJ W IIyT OIIIMH,
cyanoBe WK (pIoYbpCHH I0TOBOPH BhPXY LIEHHH KHU)Ka, HHIECKCH, KOIIHUIIN WU IPYTH BUJI0BE (PMHAHCOBH
HUHCTPYMEHTH;

— (UHAHCOBM IICPUBATHBHM MHCTPYMEHTH, CBBP3aHU C BaJYTHHTE KOJeOaHHUs, KaTto (GOPYBPIHU BalyTHH
JOTOBOPH HJIM KOJI M IIyT OILMH 3a BaJyTH, BAJyTHH CyaloBe, (GOPYBPAHH CHCIKH C UYXXIU BaIyTH,
3aMecTBamo xemxupane (proxy hedging), mpu xoero IlogdounsT xemkupa Pedepentrara Bamyra (i
OeHYMapK, WK BaJyTHa ekcrosunus Ha [loadonna) cpeiry ekcro3unus B JaJieHa BaayTa, KaTo IpojaBa
(wimm 3aKymyBa) Apyra BalyTa, TACHO CBBp3aHa C MOCIeIHATa, KphCTOCaHO XemKupaHe (cross hedging), mpu
koeto [TondonasT nponasa BanyTa, B KOSITO MMa €KCIIO3HMIMS U 3aKyIyBa MOBEYE JIpyra BalyTa, B KOSTO
IMoadoHABT MOJKE CHIIO a MIMa EKCIIO3UIU, KaTO HUBOTO Ha 0a30BaTa BaJIyTa 0CTaBa HEIPOMEHEHO, KAKTO
U NPE/IBapUTEITHO XeKUPaHe, TIPH KOETO PELICHHETO Jja Ce OTBOPH TO3UIIMS B JIa/IeHa BallyTa U PELICHUETO
Ja ce nbpxkat B noptdeiina Ha [Tondonna onpeneneHy HEHHN KHUKA, ICHOMUHUPAHH B Ta3 BallyTa, ca
HE3aBUCHMHU.

IToanTHKA 1O 00€e3MeUeHnst

Korato HO,H(i)OH,I[OBeTe Ca CKIIIOYMJIM H3BBH 60pCOBa CICIIKa C (I)I/IHaHCOB JACPUBATUB, MOXC Ja 6’5,[[6 H3II0JI3BaAHO
0663HC‘IGHI/I6, 34 J1a €€ HaMaJIM pHUCKa OT CKCIIO3ULI N KbM 06paTHaTa CTpaHa, KaTo CJICABa Aa Ca U3IIbJIHCHUC CICAHUTC
ycCJoBuUA:

e  ChriacHO MPUIOKUMOTO JIFOKCEMOYPICKO 3aKOHOIATENICTBO CaMO CJIEAHHUTE BUIOBE 00€3MedYeHHs MOrar Ja
ObIaT U3MOJI3BaHH, 32 JIa CC HaMAlM PUCKOBaTa eKCIO3HUINSI KbM 00OpaTHa CTpaHa:

- JIUKBWJHU aKTUBH, BKJIIOYUTEIHO Mapu B Opoil M KpaTkocpouHH OaHKOBM cepTHQUKATH U
WHCTPYMEHTHU Ha MapU4HUs Ia3ap, Kakto ca omnpexneneHu B Jlupekrusa 2007/16/EC; kpeautHa HOTa
WM TapaHIys Ha IbPBO MOMCKBAHE M3/Ja/ieHa OT IbPBOKJIACHA KPEIUTHA HHCTHTYLIHS, HECBBP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 CKBUBAJICHTHH Ha JIMKBUHU aKTHUBH.

- OOnuramyy, eMUTHpPAaHW WM TapaHTHpPaHH OT cTpaHa wieHka Ha OVWCP wim Ha TeXHH MECTHH
Jbp>KaBHU OPraHW WM MHOTOHAIMOHAJIHN MHCTUTYIIMH U MIPEANIPUATHS Cbe cdepa Ha neitHoct B EC,
PETMOHAIHO UM CBETOBHO HUBO.

- AKmMu WM JUI0BE, EMHUTHPaHM OT (DOHAOBE MapHyeH masap, u3uucissamu exenneBHa HCA u c
MIPUCHIEH peiTHHT 0T AAA WM €KBHBAJCHTHUTE MY.

- Axnuum wim nsanose, uznagaeHu ot [TIKUIIIK, naBecTupany npeIuMHO B OOJUTAIMNA, EMUTHPAHU W
rapaHTHPaHU OT MBPBOKJIACEH EMHUTEHT, IPEJIOCTABAIIN aJCKBaTHA JIMKBUIHOCT WIH aKIUH, IPUETH
WM THPTYBaHH HA PETYIHMpaH IMaszap Ha cTpaHa wieHka Ha EC winm Ha 6opca Ha cTpaHa WiIEHKa Ha
OUCP, npu mosio’keHue, 9e Te3H aKI[UH ca BKIIOUYEHH B OCHOBEH MHJIEKC.

e  Bcsko nomydeHo obe3nedeHne, pa3IudHo OT napu B Opoii, TpsOBa a ObJie BUCOKO JIMKBUIHO M THPI'YBaHO Ha
peryjvpaH masap WM MHOTOCTpaHHa ThpProBa CHCTeMa C IPO3payHo IIeHooOpasyBaHe, 3a J1a MOXe aa Obae
IpoJiaiecHo OBP30 Ha IieHa OJM3Ka /10 CTOWHOCTTAa mpean npoxaaxodara. [lomydeHo obesneueHne ChIIO Taka
TpsiOBa 1a Ob/ie B CHOTBETCTBHUE ¢ MpoBU3uKTe Ha Y. 48 ot 3akona ot 2010r.

e [lomyueno obe3mereHue me ObJie OIEHSIBAHO TOHE BEAHBXK THEBHO. AKTHBU, KOUTO TIOKa3BaT BHCOKa

BOJIATHJIHOCT Ha IleHATa HAMa Jia ObJaT MpUEMAaHH 3a 00e3leUeHre, OCBEH aKO HE ca MPUIIOKEHH CHOTBETHO
MOJXOISIIMTE KOHCEPBAaTUBHU haircuts.
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Vpasnsamoro J[pyecTBo e mpuiiara ciegauTe haircuts, kouTo e 6b1aT perysipHO POBEPSBaHH 3a
aJICKBaTHOCT ¥ HAJIJICKHO QIalITUPAHU, KOTAaTO ¢ HEOOXOAUMO:

PeiiTuHr Ha eMucHd 32 ABJITOBU OcrarbyeH Cysepenn Apyru
HEeHHH KHIZKA MaTypHUTeT eMHUTEHTH
< 1 roguna 0.5% 1%
AAA to AA-/A-1 > 1rox. <5roxm. 2% 4%
> 5 roaunu 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 1 HepeHTHHTOBaHU >1rox. <5roxm. 3% 6%
0aHKOBH IIEHHU KHIKa S T— 6% 12%
IAKIIMH OT CBETOBEH HMHIEKC 15%
Jlpyru akuuu 25%
[TKUATTIIK(UCITS)/s3anmun dorsiose Haii-ucokust haircut, g}:ﬁ;{;}mM 3a [ICHHA KHUTa OT
[lapu B Opoii B chIllaTa BaayTa 0%
[Tapwu B Opoii B qpyTa BasryTa Jo 5%

HOJ'Iy‘ICHI/ITe o0e3rneyeHus Tpﬂ6Ba Ja ca OT BUCOKO Ka4€CTBO.

Obe3meuenne noxyueHo ot Ilondonaa, TpsaOBa ga Oble U3AANCHO OT OPUANIECKO JIHIE, KOETO € HE3aBHCUMO
oT oOpaTHaTa CTpaHa M Ce OYaKBa J1a HEe MOKa3Ba BUCOKA B3aMMOBPH3Ka C MPEJCTABIHETO Ha O0paTHATA CTPAHA.

O0e3neyeHneTo TpsAOBa J1a € JOCTAThYHO JUBEPCU(PHULMPAHO IO OTHOIICHHE Ha JbpKaBa, Ma3apu U eMUTEHTH.
Kpurepuure 3a mocraTbyHa AuBepcUUKAIMS O OTHOIICHHE HAa KOHIICHTpAIMs Ha €MUTCHTH CE CUMTa 32
u3nbiHeHa, ako [Toadonma moay4dn ot oOpaTHa CTpaHa Ha W3BBH OOPCOBA JCPUBATHBHA TPAH3AKIKsA, KOIIHUIA
OT o0e3meueHnss C MaKCHMajHa EKCIIO3WIHs KbM ompeneneH eMuteHT oT 20% ot meroBata HCA. Korato
HondoHn e ¢ ekcrmo3uysI KbM Pa3IHYHN OOpaTHU CTPaHH, PA3IMYHATE KOUTHHUIIN OT 00e3MeYeHus TpsIOBa 11a ce
o0eauHAT, 3a ma ce m3uuciu 20% orpaHWYeHHWE 32 EKCHO3WIUSA KbM OTJACICH €MUTCHT. B HapymieHue Ha
npenxonHoto, [loxdorn moxe na Obe HABIHO OOE3MEYCH B PA3IMYHH IMPEXBBPIMMH IEHHW KHHXKA H
WHCTPYMEHTH HA TApWYeH Ma3ap, EMUTHPAHH WIM TapaHTUPaHU OT CTpaHA-wICHKa, €lHA WJIM TMOBEYE OT
WHCTUTYIIMUTE W, TPeTa IbpKaBa WIM MMyONHMYHA MEXIYHAPOJHA HHCTHUTYIHSA, KbM KOSTO CTpaHaTa-4ieHKa
MpUHAICKHU, B ciaydail ue [ToadoHabT MOayyd MPEeXBBHPIMMHU IIEHHH KHHMXKA OT HAl-MajKO IIECT pa3iHudyHH
E€MHUTEHTH U IIPEXBBPJIMMHU LIEHHU KHUKA OT BCsSIKa €Ha eMHCHUsS He TpsOBa na HajsumasaT nosede oT 30% ot
Hernara crodiHocT Ha aktuBuTe Ha Ilogdonma. CTpaHUTE-WICHKA W TPETH IbPXKABH, CMUTHPAINU HIIH
rapaHTHPALIH [IEHHH KHIKA, KOUTO [ToadoHaABT € BE3MOXKHO J1a MpueMe KaTo obesnedenue 3a mosede ot 20% ot
HEroBara HeTHa CTOMHOCT Ha akTuBHUTe ca: [ 'epmanus, @pannus, Hopserus, benrus, Ucnanus, Utanus, ABctpus,
[Iseiiapus, O6eauHeno kpanctso u CAILL.

ITpn npomsiHa Ha coOCTBEHOCTTa, 0Oe3NeUeHNETO TPsOBa Ma ce chbxpaHsBa oT banka [lemosurap. 3a npyru
BHJIOBE JIOTOBOPH T10 00e3IeueHns1, 00e3NeYeHneTo 1ie ce chXpaHsiBa oT bankara [leno3urap Ha TpeTa cTpaHa,

KOATO € MPpEAMET Ha 6J'IaFOHa,Z[e)KIleH HaJA30p U KOATO € HECBBbP3aHa € MPEA0CTaBAIIUA 00€e3I1eYeHUETO.

IMonyueHoTo obe3rnedeHue TpsiOBa Ja € B ChCTOSIHUE J1a ObJie HATBJIHO MPHIIOXKEHO B jeiictBue ot [loadounna
10 BCSIKO BpeMe 0e3 yBeoOMsIBaHe WM 0JJOOpeHre OT 0OpaTHaTa CTpaHa.

[Momyyern oOe3medeHus] pa3IWMYHM OT Mapu B Opoil He TpsOBa ma OBOAT MPOAABAHW, PEHHBECTHUPAHH WIH
ITOCTaBSTHU B 3aJIOT.

[Monyuenn obe3nedenus — napu B Opoii TpsiOBa eTMHCTBEHO:
- la Obaar ocTaBeHM Ha JIETO3UTH C KPEIUTHU HHCTUTYLIMH, IFIATUMHU TP TTIOMCKBAHE WIIM C ITPaBO Ja

6T>HaT H3TCIJICHU U HNaACKUPAIr 3a HE TOBEYC OT 12 Mecela, KaTO KpeAUTHATA UHCTUTY U ’I‘pH6Ba
Jla € € aJIpeC Ha perucTpauusd B CTpaHa 4JICHKa Ha EC wim TpeTa CTpaHa, IpHU MOJOKCHHUC Y€ € 00€eKT
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Ha OJ1aroHaIeKIHU MIPaBUiIa, CIETEHH OT KOMIIETCHTHUTE OpPTaH! HA CTPAaHATa WICHKA Ha PETUCTPaIis
Ha [TKUITK kaTo ekBUBalleHTHU Ha Te3U pa3nucanu B EBpomnelickute perynanuu.
- Jla ca uHBeCTHpaHH B IbpPKAaBHHU OOJIUTAIIMN OT BUCOKO Ka4eCTBO
- Jlace uzmon3Bar 3a 1eJMTe Ha 0OpaTHU PEeIIo CIEIKH, IIPH TOJIOKEHUE Y€ ca C KPEIUTHU HHCTUTYLINH,
o0exT Ha Giaronaznexaen Hanazop u ye [IKUIILK e B cheTosiHME 1a M3MCKBA IO BCSIKO BpeMe ITbJIHATA
cyMa OT IapuTe B OpOil ¢ HaTpyIBaHe;
- UHBectupaHu B KpaTKOCpO4YHH (POHIOBE MapuyeH Masap KakTO € ONHCAaHO B yKazaHHWsATa Ha
oOmmonpueToTo onpeneneHue 3a EBporneficku GpoHx mapudeH masap.
PuckoBeTre CBBp3aHM C YIpaBICHHETO Ha oOe3ledeHHe, KaTo OINEpaTHBEH W IPaBeH pPHCK, Ime OBaaT
WACHTU(QHUINPAaHN, YIPaBISBAaHA W HaMaJsIBAHW CHIIIACHO Iporieca Ha ympasienne Ha pucka (IIpomec na
ynpasieHue Ha pucka [1YP) ma Ynpasmsasamoto pyxecTBo 1o oTHOmeHne Ha PoHpa.

PennBectupano obe3neueHne oT mapu B Opoit TpssOBa n1a 0b1e AUBEpCH(UITMPAHO CHITACHO M3UCKBAHUATA 32
JUBepCUUKALUS, TPUIOKUMH 32 00€3MeUEHHS Pa3IMIHU OT apH B OpOii.

PeunBectupane Ha oOe3neueHe HOCH PUCKa OT 3ary0a Ha mapu. [10-KOHKpPETHO, OCHOBHUTE PHUCKOBE
MPOU3THYAIN OT PSHMHBECTHPAHETO HA 00E3MEUYCHHUS B TIAPH B OPOIi ca KPEAUTEH PUCK U PUCK OT
KOHIIeHTpaIus. Te3u puckoBe ce HaOJFOIaBaT U yIPABIIABAT HA peryispHa 0a3a, Thi KaTo momajar B cdepara
Ha ITYP.

4.2. OrpaHu4eHHUs NPH HHBECTHPAHe, MPHJI0KUMHU KBM /I0yCTHMHTE AKTUBHU

CJ'IG,HHI/ITC OTrpaHUYCHUA CC NpWjIaraT KbM JOIMYCTUMUTC daKTHUBU, ITIOCOYCHHU B naparpa(b 4.1.:

HDeXB'I)DJ'II/IMI/I NCHHU KHHMKAa U UHCTPYMCHTH Ha NapUYHUA I1a3ap

a)
6)

)

He noseue ot 10% oT HeTHUTE akTHBH Ha naneH [loadonn Morar na ObIaT MHBECTUPAHU B IPEXBHPIMMHU LIEHHH
KHIDKA WIM HHCTPYMEHTH Ha IApUYHUS T1a3ap, U3JaIcHU OT €Ha U ChIlla OpraHu3aIusl.

OcgeH TOBa, kKoraTto aazneH [loadona npuTekaBa MHBECTUIIUH B IIPEXBBPINMHA IICHHN KHIKA WIIH HHCTPYMECHTH
Ha MIAPWIHASA 11a3ap Ha Pa3InIHA eMUTCHTH, TIPH KOETO MHBECTUIIMHTE B MHCTPYMECHTH Ha OTACTHATE EMUTCHTH
HAAXBBPIAT 5% OT HeTHHUTE akTUBH Ha To3u [londonn, oOmusAT cOOp Ha BCHYKH TE€3W MHBECTHIIUU HE TPAOBa
na HaaxBbpist 40% oT cToifHOCTTA Ha HEeTHUTE akTUBHU Ha [lomdoHma.

OrpanndenneTo ot 10%, mocodeHo B MOATOYKA (@) IMOo-Tope MoXKe Ja Obie HaMaleHo MakcuMyM 10 35% 1o
OTHOIICHNE Ha MPEXBHPIUMUTE IIEHHH KHW)KAa U WHCTPYMEHTH Ha MapUyYHUsA TMaszap, KOUTO ca M3JaJIeHH WIH
rapaHTupanu oT JbpkaBa WieHKa, OT HEWHU MECTHHU OpTaHH, OT Jpyra Pa3pemieHa appikaBa win oT MyOJIuIHA
MEXIyHapoHa OpraHu3aIus, B KOSATO WICHYBAT €Ha WK MmoBeve J[bpkaBu WICHKH, KaTO HE € He0OX0IUMO
Te3W IICHHU KHUKA J1a C€ B3eMaT MPeIBU/I PU U3UHCIISIBAHETO HA OrpaHuYeHneTo oT 40%, TOCOYEHO B MOITOYKA
(6).

He3zaseucumo om ozpanuyenusama, nocouenu 6 noomouxu (a) (6) u (8) no-zope, na ecexu Ilooghono e
Ppaspeuieno 0a uHgecmupa, 6 CbOMeEeMmcniéue ¢ NPURYUNA 3a paznpeodenenue Ha pucka, 00 100% om ceéoume
HemHU AKMUGU 6 PA3IUYHU NPEXELPIUMU UEHHU KHUMCA U UHCIMPYMEHMU HA RAPDUYHUA NA3Ap, U30adeHu
unu zapanmupanu om /[oprcasa uieHKa, eOUH UL nOGeue OM HEeHU MeCHU OP2AHU, OM 8CAKA Opyzd
vporcasa unenxa na Opzanusayuama 3a UKOHOMUYECKO compyonuiecmeo u pazeumue (“OUCP”), I'20 unu
Cunzanyp unu om nyoauyHa MexicoynapooOna Opeanu3ayusl, 6 KOAmo uienyseam eona uau noseyve /Jvporcasu
ujeHKU, npu ycaoeue ye (i) me3u yeHHu KHUICAa ca Om nowe wiecm pa3iuynu emucuu u (ii) yennume KHudica
om edna emucusa e npedocmasnasam nogeue om 30% om odouume nemnume axmueu na mosu Iloogono.
Orpanundenneto ot 10%, mocoyeHo B oATOYKA (@) Tmo-rope MOXe J1a ObJie HaMaJeHO MakCUMyM 10 25% 1o
OTHOIICHWE Ha HAKOW JIBJITOBHM IIEHHH KHIKA, aKO T€ ca €MUTHPAaHU OT KPEAWTHU MHCTUTYIIMH C aJpec Ha
ynpasieHue B J[ppxaBa dJeHKa, KOUTO 110 3aKOH MOJIeXAaT Ha CIIeIHaieH My OIHYeH Haq30p, eIl Aa 3alUTH
MIPUTEKATENUTE HA TBJITOBH IIEHHH KHIDKA. [To-crienuanio, CyMUTe, MPOU3THYAITN OT EMUTHPAHETO HA TAKWBA
JUBJITOBH IIEHHH KHIYKA, TpSIOBA CHIITACHO 3aKOHA Ja C€ MHBECTUPAT B aKTHBH, KOUTO TI0 BpeMe Ha IeJIHS TIePUO.T
Ha BAJIMAHOCT HA T€3M JIBJITOBU LIEHHU KHMXKA MOTAT [1a MOKPUAT 3abJKEHUSITA, MPOU3THYALIH OT IBJITOBUTE
LIEHHU KHMXKA, U KOUTO, B CIyyall HA HECHCTOSTENIHOCT Ha €MHUTEHTA, 1lI€ C€ M3MOJ3BaT 3a MPEANOYTHUTETHO
BB3CTAHOBSBAHETO HA TJIABHHUIIATA U IUIAIAHE HA HATPYIAHHUTE JINXBU.

He e Hy>XHO Te3u ABITOBY [IEHHH KHIXKA JIa Ce B3eMaT IPEBUI ITPH U3YHCIIIBAHETO HA OTPAHUYEHUETO
ot 40%, mocouero B moxrouka (0). Ho xorato manen Iloadonn mpurexaBa WHBECTHUIIMN B TaKUBA IBJITOBU
HOCHHHW KHMXXa, U3J1aJICHU OT KOWTO U Jla € EMUTCHT, BCAKAa OT KOUTO CaMa HaAAXBBPJIA 5% OT HCTHUTEC aKTUBU Ha
TToadonna, oOmmsT cOOp OT BCUYKH TE3W WHBECTHUIIMM He TpsOBa ma HauxBBpias 80% oT oOmiust pasmep Ha
HeTHUTE akTuBH Ha [londonmaa.
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e) 0e3 1a ce HapyIIaBaT OrpaHHYCHUSITA, TOCOYCHH B IOJTOYKA (0), orpaHn4eHueTo ot 10%, moco4eHo B MOATOYKA
(a) mo-rope ce HamansBa 10 MakcuMyM 20% 3a UHBECTHUIIMU B JSJIOBH I[CHHHM KHW)KA W/WIU JBJITOBU IICHHU
KHIKa, U3IaJICHU OT €TUH U CBIIl EMUTEHT, KOTATO [IJITa Ha MHBECTUI[MOHHATA MOJIUTHKA Ha najaeH [loadona e
J1a Bb3MPOU3BE/IE ChCTaBa Ha OMpeesieH HHIEKC OT JSUIOBU WU IBJITOBU LIEHHU KHIDKA, KOTaTO TO3U MHJEKC Ce
onoopsia or KHOC, nmopaau ToBa ue:

—  CBCTaBBT Ha MHJEKCA € JOCTATHYHO TUBEPCUPHUIHUPAH,
—  HMHICKCHT IPEACTaBIABA aICKBATEH ITOKA3aTel 3a IMasapa, 3a KOWTO ce OTHAcH,
—  TOH e myOJMKyBaH MO MOJXO/IAI] HA9KH.

ToBa orpann4eHne, HIOCOYEHO B €), TbPBH naparpad e mosueH 10 35%, KoraTo ce OKake, 9e TOBa € ONIPaBIaHO
HOpaay U3KJIIOYUTEIHH Ma3apHU YCIOBHSA, OCOOCHO Ha PEeryJIMpaHy Ia3apH, Ha KOUTO CHIHO JOMHHHUpAT ONpeleeHH
NPEXBBPJIMMH [IEHHH KHIKa WM HHCTPYMEHTH Ha MapHUyHMS 1a3ap. FIHBeCTHpaHEeTo 10 TO3M pa3Mep ce pa3peraBa caMmo
3a eTUHUYEH EMUTEHT.

He e HyXHO IeHHHTE KHHXKa, IMOCOYCHU B MONTOYKa (€), Ja ce B3eMaT MPEIBUA IPU U3UHCISIBAHETO Ha
orpannuenueTo oT 40%, ycTaHOBeHO B moATOYKa (0).

Jls10Be B MpeAnpHATHS 32 KOJICKTHBHO MHBECTHPAHE

x) [ondonnoBere, YNUTO MHBECTUIIMOHHU TIOJNUTHKH TpeABIKAAT mHBecTHpane riaBHo B [IKUIIIK u apyru
[IKH, ne morat na unBectupar noseye oT 20% OT CBOUTE HETHH aKTUBU B LICHHU KHM)KAa HAa €IHU U CHILU
TTKUITIK mau ITKHA.

3a nenute Ha Tasu pasmnopenda Beeku noadoua Ha [TKUITILK wnu [TKM ¢ MEHOKECTBO TOAPOHIOBE CE CUUTA 3a
OTJICJICH EMUTEHT, IPY YCIOBUE Y€ MPUHIUIBT HA pa3ieicHUE Ha 3aIbJDKCHUSATA HAa OTIICIIHUTE MOA(OHIOBE Ce Cla3Ba
10 OTHOIIICHHE Ha TPETH CTPAHHU.

[MoadonaoBeTe, YMNTO WHBECTHLMOHHM MOJMTUKU NpenBrkaaT nHBecthpane riasHo B [IKUIILK u mpyru
[NIKU se moraT na uaBectupat moseude ot 30% ot ceoute HeTHH akTHBH B [IKU (T.e. momyctumu ITKU, kouto HE MoraT

na ce kpanuduiupat karo [TKUIILK).

He e myxHO 6a3oBute aktBH, Abpxkann ot [IKUIILK wmu npyrute [IKHW, B kourto [Tondorapt nHBECTHpA, 1a
ce B3eMar Noj BHUMaHME TPH NPWIaraHeTO Ha MHBECTHIIMOHHNUTE OTPaHUIEHUs, IOCOUYeHH B maparpad 4.2.

IIGHOSI/ITI/I B KPCAWTHU MHCTUTYIIUH

3) He noseue or 20% ot HeTHWTe akTHBM Ha Bceku [lomdona morar na ObAaT MHBECTHPAHH B IETIO3MTH,
HaTpaBeHH B €/1HA M CHII[a HHCTUTYIIHSA.

duHAHCOBH ACPUBATHBHU UHCTPYMCHTHU

n) PuckoBara excriozuius Ha @onHa KbM HacperrHata ctpana o caenka ¢ OTC nepuBaTHBH He MOXe KaTo 00IIa
cyma na HamBumaBa 10% oT HeTHuTe akTHBH Ha naaeH [lomdoHn, koraTo HacpemHaTa CTpaHa € KpeOuTHA
WHCTHTYIHUS, IOCOYEHA Mo-Tope B moaTouka 4.1 (vi) wiu 5% B oCTaHAIUTE CITydau.

i) I'moGannaTta eKCHO3WIUS B JEpUBATHBH HE MOXKE Ja HaJBWINAaBa OOIMMA pa3Mep Ha HETHUTE AaKTHBH Ha
IMoadonna.

I'mobanHaTa excro3uiyst Ha 0a30BUTE aKTHBM He TPsAOBa Ja HAABHIIABA MHBECTUIIMOHHHUTE OTPAaHUYCHUS,
MIOCOYEHH B MOATOYKH (), (0), (B), (1), (3), (1), (x) u (11). basoBuTe akTHBU NpH ACPUBATHBHUTE HHCTPYMEHTH,
Gasmpary ce Ha HHAEKCH, HE C€ OTYUTAT BHB BPH3Ka C MHBECTUIIMOHHHUTE OIPAaHHYCHHS, IOCOYCHH B TIOATOYKH

(@), (0), (8), (), (3), (W), () u ().

Korato MNPEeXBBPJIMMHU IIECHHU KHHWKA WJIW HWHCTPYMCHTU Ha IMMapUYHHA Ma3ap BKIKOYBAT ACPHUBATUBCH
HUHCTPYMCHT, HOCJIICAHUAT TpH6Ba Jla c€ B3€M€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHETO Ha U3UCKBAHUATA HAa TOPCTIOCOYCHUTE
OTrpaHUYCHUA.

Bcesiko penHBECTHpaHEe Ha MOJIydeHO OOE3MEUYEHUE B MapH B OpOil 3a PEo CAENKU WM OTJAaBaHE Ha3acM Ha
LIEHHN KHIDKA TPsAOBa a 0B/ BKIIOYSHO B M3UMCICHUETO HA TI100aTHAaTa €KCIIO3UIIHSL.
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EKCHOSI/IHI/I}ITa CC M34YMUCIIABA, KaTO C€ B3€Ma I10J] BHUMAaHUEC TCKylIaTa CTOMHOCT Ha 0a30BUTE AKTHUBU, pHUCKa OT
HCU3M'BJIHCHUC Ha HacpellHaTa CTpaHa, GL,HCHH/ITG nazapHu JABUXCHUA U BPEMETO, KOCTO OCTaBa 3a 3aTBAapsiHEC Ha

TIO3ULIUHUTC.

MakcumajiHa €KCIO3UIUs KbM €IMH €MUTEHT

K) Huxoit TTondona He Moxe a KOMOMHHMpaA, KOTaTo TOBa IIe JOBEJE 0 MHBecTUpaHe Ha moseue oT 20% ot
HETHHUTE MY aKTHBH B €[JHA OPTaHU3ALU BCSIKO OT CICIHUTE!

MHBECTHLMH B MPEXBBPJINMH [IEHHM KHIDKA WIIM MHCTPYMEHTH Ha MApUYHHMS Ia3ap, M3AaJACHH OT CIUH
€MHTEHT, CTIPsIMO KOHTO ce mpunara 10% orpaHndeHue 3a €MH EMUTEHT, IIOCOYEHO B MOATOUKA (a)

n/unu

JICTIO3UTH TIPH ChIAaTa HHCTUTYIHMS, CIIPSIMO KOHMTO C€ TpHiIara OrpaHMYeHNETO, TOCOYEHO B MOATOUKA (3)
n/unu

excriozuiun no ciaenku ¢ OTC nepuBaTHBH CKIIIOYEHM CBhC ChIlaTa OpPraHU3alMs, CIPSIMO KOUTO ce
npuiaraT 10%, cb0TBeTHO 5% OrpaHuYeHus 3a €Ha HHCTUTYIUS, IOCOYEHH B MMOATOUKA (1)

Hukoit mondona He MOXke 1a KOMOUHMpA:

WHBECTHLIMH B MPEXBBPJIMMH [IEHHHM KHIDKA WJIM MHCTPYMEHTH Ha MAapU4HMS Ta3ap, M3MaJACHH OT CIUH
€MHTEHT, CIIPSIMO KOHUTO ce npuara 35% orpaHndeHue 3a €UH EMUTEHT, TIOCOYEHO B MOJTOYKA (B)

n/unu

WHBECTHLIMM B ONPENECIICHH IBITOBU IICHHH KHW)XKA, M3IaJACHH OT CHIIMS €MHUTEHT, CIPSIMO KOUTO Ce
npuiara 25% orpaHnyeHue 3a eJMH EeMUTEHT, II0COYEHO B MOATOYKA (1)

u/unu

JICTIO3UTH TIPH ChIaTa MHCTUTYIHS, CIPSAMO KouTo ce npuiara 20% orpaHuyeHue 3a eHa OpraHu3anus,
MIOCOYEHO B MOJTOUKA (3)

u/unu

excrio3unuu no caeiku ¢ OTC pepuBaTHBYU ChC ChIlATa OpraHU3alys, CIPsIMO KouTo ce mpuiarat 10%,
CHOTBETHO 5% OrpaHMYEHHs 3a ¢IHAa MHCTUTYLVS, IOCOYCHH B MOATOYKA (i),

IIPY KOETO TE3W WHBECTHLIUH 3a€HO HAIXBBPIIAT 35% OT HETHUTE My aKTHBH.

JlomycTMHY aKTHBY U3JAJCHU OT €IHA M ChIIla IPyIa

) Kommannute, KOUTO ca BKJIIOYEHM B €IHA W ChIIA Ipyla NPH M3TOTBSHETO Ha KOHCOJIMIAMPAHU (HHAHCOBH
otyerH 1o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBUE C MPU3HATU MEXKTYHAPOIHH CYETOBOIHH
CTaHJApTH, CE Pa3TJIekKAaT KaTo €HA OpTaHM3alUs [IPH OIpeessHe Ha CHhOTBETCTBHETO C MHBECTHLIMOHHUTE
OrpaHUYCHUsI, IOCOYCHH B MOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceeku ITondonn moxe na uaeectupa a0 20% OT HETHUTE CH AKTHBH B MPEXBBPIMMH IIEHHH KHWXXA W/HIIH
MHCTPYMEHTH Ha TapUYHUA I1a3ap B pAMKUTE HA ChIIATA IPyIIA.

OrpanudeHus 3a HDI/II[06I/IBaHC oT EMUTEHT Ha JIONTYCTHMU aKTHBHU

H) DoHIBT HIMA 1a:

npuo0MBa akIMK ¢ MPaBoO Ha Ii1ac, KOUTo Ouxa nanu Ha PoHzja npaBeH mim GakTHUECKH KOHTPOJ WIIN
BB3MO’KHOCT 32 YIPa)KHABAaHE HAa 3HAUHUTEJIHO BIMSHHE BbPXY YIPABICHHUETO HA EMHUTEHTA;

mpuTeXaBa, upe3 HuTo eanH Ioadona i upez @onpa kato 1u1o, moede oT 10% ot akiuure 6e3 mpaBo
Ha rjlac Ha KOWTO U 1a € EmuTeHT;

npuTexana, upe3 HuTo enuH [loadonn nim upe3 @onma kato 115010, oBeue oT 10% OT ABATOBUTE IIEHHU
KHIDKa Ha KOWTO U 1a € EMuTeHT;

puTeXaBa, upe3 HuTo eanH [loadona nim upes @onpa kato 1510, moseue ot 10% OT HHCTPYMEHTHUTE Ha
MIapuUyHMS I1a3ap Ha KoiTo u na ¢ Emurent;

npuTexana, upe3 HuTo eanH [Hondounn wim upes @onga kaTo 1510, MOBeye OT 25% OT ISUIOBETE Ha €THO U
cpuio [TKUIILK wmu npyro [TKU (kaTo Tyk ce BKJIIOYBAT BCHYKH HETOBH MOJ(QOHI0BE), B KOETO HHBECTHPA.

OrpaHu4eHusITa, MOCOYEHH B TPETO, YUETBBPTO U NETO MPEAJIOKEHUE MOTraT a He ce B3eMaT 0]l BHUMaHUE IO
BpeMe Ha MPUI00UBAHETO, aKO KbM TO3M MOMEHT 00IllaTa cyMa Ha JbJITOBUTE IICHHU KHI)KA WIIM HA HHCTPYMEHTHUTE Ha
napudHus nazap, win zHa gsutosete B [IKUTIIK/TIKH, win HeTHaTa cyma Ha U3JaICHUTE HHCTPYMEHTH He MOKe J1a Obe

HU3YHUCIICHA.
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TaBanuTe, ONpeEICHH [O-TOPE HE Ce MPUIIAraT 1o OTHOIICHHE Ha:

MIPEXBBPIIMMH [IEHHH KHIKA 1 HHCTPYMEHTH Ha NapU4YHMS 11a3ap, U3aJeHU WK rapaHTHpaHu ot [IbpkaBa
YJICHKA WM HEHHU MECTHH OpPTaHH;

MPEXBBPJIMMH [IEHHN KHU)KA M MHCTPYMEHTH Ha NMapUuHMA Na3ap, U3/1aJeHH WU rapaHTHpaHu OT Apyra
Pazpemiena nppxaBa, KosTO He € J[bprkaBa WieHKa;

NIPEXBBPJIMMH [IEHHH KHIDKA U MTHCTPYMEHTH Ha ApUYHUS 11a3ap, U3/1a1CHH WIK FApaHTHPaHU OT MyOIMYHa
MEXIyHapoIHa OpraHU3allys, B KOSTO WICHYBAT €IHA WIH NoBedye [[bpikaBy WICHKH,

aKLUM B KaIlUTajla HAa KOMIIaHHS, KOSATO € yUpeAeHa WM OpraHH3HUpaHa ChIIIaCHO 3aKOHMTE Ha J[bpikaBa,
KOATO He € J[bprkaBa WieHKa, IpH yciIoBre Ye (1) Ta3u KOMITaHUS HHBECTHPA aKTHBUTE CH OCHOBHO B IICHHU
KHIDKA, M3AaJJeHA OT eMHTEHTH OT Ta3u J{bpikaBa, (ii) chriracHO 3aKOHHTE Ha Ta3M [IbprkaBa, yIacTHETO Ha
cboTBeTHHSA [loadoH] B KanuTana Ha TakaBa KOMIIAHUS NPEACTABIsABA €AMHCTBCHHUAT BE3MOXKCH HAYMH 32
3aKylyBaHe Ha IICHHM KHI)Ka Ha €MUTCHTH OT Tasu JIppkaBa m (iii) Ta3sm KOMITaHHUS CIa3Ba IpH
WHBECTHPaHE OTPaHUYECHHUSATA, IOCOUEHHU B To3H [Ipocnexr.

AKO OrpaHHYEHHSATA, YCTAHOBEHHU B naparpad 4.2. He ObJaT CHa3eHH 10 NPUYUHU, KOUTO Ca M3BBH KOHTPOJIA
Ha doHJa WK B pe3yaTaT Ha IOPBYKHU 32 00paTHO M3KymyBaHe Ha JlsutoBe oT DoHAA, MK B pe3yIITaT Ha yIpaKHIBAHETO
Ha NpaBa, CBbP3aHU ChC COOCTBEHOCTTa BBbPXY JlsoBe, ®OHIBT TpsiOBa Ja mpueMe 3a MPUOPHUTETHA IIeN Ha CBOUTE
CHIeNIKY 1O MpoJax0a U3IU3aHEeTO OT Ta3K CUTYalHs, KaTo B3eMe IpeaBuA HHTepecuTe Ha [IputexaTenute Ha [lsoBe.

Cna3Baiiku HOpUHIUIIA 3a PA3OPCACICHUC HA pPUCKA, HOBOCBH3aICHUTC HOZ[(i)OHZ[OBG MOTraT BpEMCHHO J1a U3J1A3aT
H3BBH IIPCACIIUTC HA OTPAaHUYCHUATA B naparpa(b 42, C U3KJIIOYCHUEC HA OHE3H, TIOCOYCHHU B IIOATOYKH (K) u (O), 3a nepuoa
J0 HIECT Mecella OT AaTaTa Ha TAXHOTO CTapTHPAHEC.

4.3. JIMKBUAHM aKTUBH

HOJI(l)OHI[OBeTe Morart aa AbpKaT AOMbJIHUTCIHA JIUKBUAHU aKTUBH.

4.4. Hepa3pemieHH MHBeCTUIIMH

MondoumoBere HAMA na:

i)
i)

i)

iv)

WHBECTHPAT WX Ja CKIIOYBAT CHCJIKH, CBBP3aHM C IIEHHH METAlld M ChC CepTH(UKATH 3a IICHHU
MeTaly;

3aKyIyBaT WIH IPOJABaT HEIBMKHUMH UMOTH WJIH OIIIUH, TIPaBa WM YYacCTHs, CBEP3aHH C TIX, KaTo
[MoadonnoBeTe MoraT 1a MHBECTHPAT B LIEHHH KHIKA, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH MJIH
C Yy4acTHs B TSIX, WM KOUTO Ca U3AAJCHU OT KOMIIAHHH, KOUTO MHBECTUPAT B HEJIBUKUMH UMOTH WIIH
B y4acTHs B HEJABUKUMH UMOTH;

M3BBPILIBAT HEMIOKPUTH NPOJaKOM Ha NPEXBBPIMMH [IEHHH KHN)KA, MTHCTPYMEHTH Ha MapuyiHUs ra3ap
Wi apyru (UHAHCOBH HHCTPYMEHTH, mocoueHu B moarouku 4.1 (iv), (v) u (vii), kaTo TOBa
OTpaHMYEHHUE HAMA Ja onpedn Ha aaneH [loadoHa na npaBu AENO3UTH WM IPYTH CMETKH BBB BPB3Ka
¢ (hMHAHCOBWTE JCPUBATHBHUA WHCTPYMEHTH, IIO3BOJICHU B ITOCOYCHHUTE MO-TOPE TPAHUIIN; OCBSH TOBA
MOraT Ja c€ H3IONI3BAaT JUKBUAHM aKTUBH 3a IOKPHBAaHE HA EKCIIO3WIMATA BBB (PHHAHCOBU
JICpUBAaTHBHU HHCTPYMCHTH;

JaBaT 3aeMH WM Ja MOPHUYUTEICTBAT 3a TPETH JIMIA, KAaTO 3a IEIWTE HAa TOBa OrpaHUYCHHE
1) MpuIOOMBAHETO HA MPEXBHPINMH ICHHW KHIKA, MHCTPYMCHTH HAa MApUYHUSA Ta3ap WIH IPYTH
(bMHAHCOBH MHCTPYMEHTH, OCOYEHH B oATOUKH 4.1 (iv), (V) ¥ (Vii), M3IUTaTeHU U3LISJI0 WIIK YaCTUYHO,
i) MO3BOJIEHOTO JaBaHE HA3aeM Ha [IEHHH KHIDKA OT MOPT(EHInTe HMa JIa Ce CYNTA 3a JaBaHe Ha
3aeM;

B3UMAT HazaeM CyMH, HaaxBupysmy 10% OT ma3zapHaTa CTOWHOCT Ha TEXHUTE OOIIM HETHU aKTHBH,
KaTo BCEKHM TaKbB 3aeM TpsAOBa na ObIe OT OaHKa M Ja ce M3MOJI3Ba CaMO KaTO BPEeMEHHa MspKa B
M3BBHPEJHM CJy4ad, BKJIIOYMTENHO IpU OOpaTHOTO wu3KymyBaHe Ha JIsnoBe. Bbhpeku ToBa,
IMoadonmoBeTe MoraT Ja NIpUIOOUBAT Yy’K/Aa BalyTa upe3 B3auMHuu kpeautu (back-to-back loans).

5. HEIOBPOCBHBECTHA THPTOBUS U “MAPKET TAUMUHI”

YnpaBnsBamioTo JApy>KECTBO B3eMa HEOOXOJUMHUTE MEPKH, 32 JIa HE ce IpreMar OPBYUKH 3a ITOKYIKa, 00paTHO
M3KyIyBaHEe M KOHBEPTHPAHE CIE]] ONpeaeTeHnTe B To3u [IpocheKT kpaifH1 CpOKOBe.
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praBH}IBaH.IOTO APY>KECTBO HE IMO3BOJIABA MEJICHACOYCHO Oa C€ MPaBAT MHBECTUIIMH, KOUTO CC OCHOBABaT Ha
“MapKeT TalMHHT" WA HO,[[06HI/I IMpaKTUKU, ThI KaTO TaKuBa MPpaKTUKKU MOraT Ja HaBpeAAT Ha UHTCPECUTC HAa BCUYKU
HpI/ITe)KaTeJ'II/I Ha I[SUIOBG. praBJ’IHBaIHOTO JAPYKECTBO CH 3aria3dBa IPAaBOTO Ja OTKAXE IMOPBHUYKH 3a MOKYIKa OT
HWHBECTUTOP, KOT'OTO praBHﬂBaHIOTO JAPYKECTBO MMOAO3MPa B U3IMOJI3BAHC HAa TaKMBa IMPAKTUKU, KAKTO 1 J1a B3EME, aKO
TOBAa € YMECTHO, IpYyT'd MEPKHU, HeOGXOZ[I/IMI/I 3a 3a1guTraTa Ha APYTUTC MHBECTUTOPU BBB donpa.

Kakro e mocoueno B Lupkyisip 04/146 va KHOC, nox “mapket TaiiMuHT” ce pa3Oupa apOUTpaKeH METOI, Upe3
KONTO HHBECTUTOP CHCTEMATHYHO KYIIyBa U IPOJaBa MM KOHBEPTHpPA IsUTOBE FITH aKITHH Ha €IUH U ChIT (DOHT 32 KPaThK
MEpUONl OT BpeMe, KaTo ce BH3IOI3BA OT BPEMEBUTE DPA3JIMKH W/WIM MPOIYCKH WIM HEIOCTATHIM HAa MeToda 3a
onpenensHe Ha HeTHata CTOWHOCT Ha aKTUBHUTE.

6. ISIJIOBETE
6.1. dopma, coGCTBEHOCT H MPeXBBLPJIsAHe Ha JlsiioBe
Jsosete ot Bcnuku Kitacoe BbB Beeku [1oadona ce u3naBaT eIMHCTBEHO KaTO OE3HAIMYHH [ICHHH KHIDKA.

Bnucsanero Ha umeto Ha Ilputexaren Ha /s10Be B peructbpa Ha Jlsi0BeTe ynoCTOBEpsBAa MPAaBOTO MY Ha
coOcTBeHOCT BBpPXYy Te3m OesHammuHu Jsmose. Ilpum momckBane Ilputexkatenst Ha /J[soBe moirydaBa MHCMEHO
MOTBBPKACHUE 32 COOCTBEHOCTTa BBPXY INpHUTEk)aBaHUTe OT Hero Jlsmoe. [Ipm oTChCTBHE Ha sIBHA TpeIIKa WA
BB3pakeHue ot [Ipurexaren Ha [lsumoBe, moirydeHo oT Permcrparopa B paMkuTe Ha JeceT paboTHH IHU Ha bankara B
JlroxcemOypr, cuuTaHO OT NICHS HA M3IpAIlaHe Ha MOTBBP)KICHUETO, TOBA MOTBBPKICHUE CE CUNTA 32 OKOHYATEIHO.
Hsama na ce uznaBat ynocroBepenus 3a [smnose.

Bceuuku JlsimoBe TpsiOBa 1a ca M3ILUIIO IUIATEHHU, Te HAMAT HOMUHAJIHA CTOMHOCT U He AaBaT npedepeHIranHu
IIpaBa WK IPeJUMCTBO [IpYU U3/1aBaHe Ha HOBU [lsioBe.

e ce u3aaBar yacTu OT Oe3HATUYHH [[sUI0BE ¢ TOYHOCT 70 TPH 3HAKA CJIE]] ICCCTUYHATA 3areTasi, He3aBUCHMO
JTAJTA Pa3JeNITHETO € B PE3YJITAT OT MMOKYIKa MIIM KOHBEpTUpaHe Ha J[soBe.

CobcTBeHOCTTa BBPXY AAJIOBETE CC MPCXBBHPJIA YPC3 BIHMCBAHEC Ha MMETO Ha HpI/IO6pCTaT€J'IH B pCrucTbpa Ha
HpI/ITe)KaTeJ'II/ITG Ha AAJIOBETE CJICA NPEACTABsAHE IPECI PCFI/ICTpa].[I/IOHHI/Iﬂ areHT Ha JOKYMCHT IO HPCXBBPJISAHETO, KOMTO
€ HAJIC’)KHO IOI'bJIHCH WU NOAIMCAH OT NPEXBBPIIUTCIIA U an/I06peTaTen${, KOraTo € npujioxunmo. Bw3moxHo € Ja 6’b,He
HAYUCJICHA TAKCa 34 NPCXBBPJIAHETO JUPCKTHO HA MPUTECIKATCIIAL Ha AS1JIOBE OT I[I/IC’I‘pI/I6yT0pa W/Win PeFI/ICTpaL[I/IOHHI/IiI
arcHT.

6.2. H3paBane Ha [[s/10Be

3a mppBOHAYAIHATA MOKYIKa Ha J[sioBe (0e3 3HaYeHKe aiy OKYIIKATA € 110 BPEME Ha [TbPBOHAYAIIHUS IEPHO]]
Ha TIpejIIaraHe Wik CJIeJl TOBA) Ce M3UCKBA MOMBIHEH (GOPMYJISp OT OBICIIHs IPUTEKATEN Ha IsioBe (,[IbpBOHAYAHA
mopBYKa™) Ha XapTHsd, Mo (akc WiIM B €IeKTpoHHa (opMa WK aApyra (opma, ONpeieNsHa TEPHOJANYHO OT
Vupasmssamoro JpyxkectBo. Ot Obaenmre [Ipurekarend Ha ASIOBE MOXKe 1a ObJe MOMCKBAHA JIOMBIHHTEIHA
JMOKYMEHTaIlMs 10 TIpeleHKa Ha YrpasisBamoro JIpyXecTBO, KakTO W JONBIHUTENHA WH(POPMAIHA, KOATO
Vupasnsasamoro JpyxkecTBo ¥ AJMHHHACTPATHBHHSA areHT CMeTHAT 3a HeoOxoxmma. dopmyspu 3a [IbpBoHaUaHA
MOpBYKa ce TPENOCTaBAT OT Perucrpartopa win ot JuctpubyTopure (ChriacHo aeduuuimaTa B paszaen 10.6 mo-mgoiy).
3a mocieaBald MOPBHYKH, T.€. BCAKA JOIBJIHHUTENHA IOPhUKA OT WHBECTUTOPA 3a IOKYNKA Ha JSUIOBE B HIKOW OT
TMondonnosere Ha @onpa (63 3HAUEHKE JaIK NOKYIKATA € 110 BPEME HA IIbPBOHAYAIIHMS [IEPUO/] HA TIPEJIAraHe Uil
ciien ToBa) (,,IlocieaBama nopbYKa’), MOrar Jia ce JaBaT HHCTPYKIUH 1Mo (akc, TeaedoH, 1mola win apyra popMa Ha
KOMYHHUKalMs, CUETEHA 3a IPUEMIIMBA 32 YIpasisBauioro J[pyxecTBo (3a Ja ce u30erde CbMHEHUE - BKIIIOUMTEIHO B
eJeKTpoHHa (hopMa).

l. IIppBOHAYAJICH IIEPHOJI HA MpEIJIaraHe

[IbpBOHAYANHUAT TIepuoOA Ha NpeiaraHe (KOHTO MOXe Ja IMPOABIDKM €AMH JIeH) M LieHaTa Ha BCEKH
HOBoch3aneH win aktuBupal Iloadonn ce onpenenst or CbBera Ha JUPEKTOPUTE M CE MOCOYBAT B CHOTBETHOTO
Ipunoxenne xpM T03u [Ipocnekt.

[InamanusaTa 3a MOKYIKH, HAIIPaBEeHH Ipe3 IIbPBOHAYAIHI [IEPHOJ Ha TpeiaraHe, TpsOBa a ce moyydaT B
Pedepentrara BanyTta Ha crorBeTHH lloadona ot AuctpubyTopa B mOCHeqHHS [I€H OT IIbPBOHAYAIHUS HEpHOI Ha
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npemiiarane m OT doHa HE MO-KBCHO OT JBa PaGotHu nHM cien HOCHeaHUs JCH Ha IIbpBOHAYaJIHUA NEPHUOT Ha
npeajiaraHe.

Axo IIbPBOHAYAIHUAT MCPUO Ha ONpeAjarane € €AuH JCH, IJlalllaHuATa 3a MOKYIIKH, HallpaBEHU IMPE3 JCHS Ha
MIbPBOHAYAIHOTO IpeAJiaraHe, TpHGBa Ja 6’bZ[aT IMOJYYCHU Ha TO3U ACH Ha MbPBOHAYATIHO IpEAJIarane oT III/ICTpI/I6yTOpa
n 10 aBa pa6OTHI/I JIHU clie Hero oT bankaTta Acno3uTap.

[Tnamanusara TpaOBa Ia ce IOJyd4aBaT ype3 OAHKOB IPEBOJ KaTO HETHA CyMa, Clel YApBKKarta Ha BCHUKH
0aHKOBH TaKCH (OCBEH KOTAaTO MECTHHUTE OAaHKOBH IPAKTHKH HE II03BOJIIBAT H3BBPIIBAHETO HA OAHKOBH IIPEBOIH).

ChBeTHT Ha IUPEKTOPUTE CH 3aI1a3Ba MPABOTO Ja akTUBHpa JajneH Kimac mo Besko Bpeme. I1o pemenne Ha CpBeTa
Ha IUpeKTopuTe, Ipu aktuBrupane Ha HOB Kiac B [Tondonn, nenara 3a [sm B HoBus Kitac mpu craptupanero My mie
oTroBapsl Ha IieHaTa 3a J[g1 1o BpeMe Ha ITbpPBOHAYANHMS NEPUOJ Ha IpemnaraHe B choTBeTHHA lloadoHm mmm Ha
tekymara HetHa croiiHocT Ha akTuBuTe Ha J[si1 B chinectByBain Kitac Ha chotBetHus [loadonm.

Il. IocuenBaiiy NOKYIKH

Crnen mbpBOHAYATHMS [IEPUO]T HA TIpE/JIarane, 1ieHara Ha npuaoousane 3a [sut e 0bae HetHara cToifHOCT Ha
akTHBHTE Ha J{s1 Ha chOTBeTHUS JleH Ha OLEHKa IUTIOC MIPUIIOKMMATa Takca 3a IMOKyIKa Wi camo HeTHaTa cToMHOCT Ha
akTHBHTE Ha Jls11, B ciydail ue Takcara 3a MOKyIKa ce 3aabpxa oT Juctpudyropa. 3a 1a 011 00paboTeHa B KOHKPETEH
JleH Ha onieHKa, [locnenBamnia moppuka TpsaOBa na 0b1€ nmosydeHa ot Peructparopa (upe3 AuctpubyTopuTe Mitn ANPEKTHO
OT UHBECTUTOPHTE) Hal-KbcHO 10 15:00 waca B cpuust [leH Ha oreHKa (“KpacH CpOK 3a IMOKyMKa™).

[To oTHOIIEHNE HA MOPHUYKUTE 32 MOKYIIKA, TOJYYeHH OT Peructparopa cies KpailHusl CpoOK 3a MOKYyNKa W B
JIeH, KOMTo He € JleH Ha olleHKa, IleHaTa Ha J[dmoBeTe ce omnpezens Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a
cienBamus JleH Ha OlleHKa, TUTFOC ChOTBETHATA TaKCa 3a MOKYIIKA.

[Mopwruku 3a mokynka upe3 J(uctpuOyTop He MOraT Aa ce NpaBsAT, KOraro € HepabOTeH NEeH 3a BBIIPOCHHS
Juctpudyrop.

CBBeThT Ha JUPEKTOPUTE MOXKE Jla pa3pelid Mopbyuka 3a MOKyIKa Ja Obae mpuera oT Permcrpartopa cien
KpaiHuUsI CPOK 32 MOKYIKa (HO IPH BCUYKH MOJIOKEHHS He 1M0-KbcHO oT 18:00 yaca Ha croTBeTHUS JleH Ha OlieHKa), IpH
moyoxenrne 4e (i) moppukaTa ¢ moxydeHa ot JuctpuOytopa mpenu KpalHUS CpoK 3a mokymka - 15:00 waca, (ii)
NpHEMaHeTo Ha TakaBa MOpPBHYKA HsMA J1a ce OTpa3H BepXy Apyru [lpurexarenu Ha Jsmose u (iii) Bcuuku [IpuTtexartenn
Ha J{sU10Be ce TpeTupar 1o eIHaKbB HaYMH.

B 3aBucumocTt ot 3aKOHUTEC, MOA3AKOHOBUTE HOPMATUBHU aKTOBE, 60pCOBI/ITe IpaBuJjia Uik 6aHKOBI/ITe MpaKTUKHU
B IbpiKaBaTa, KbI€TO C€ OCBHIIECTBABA IMOKYIIKATa, praBHHBaHIOTO JAPYKECTBO MOXKE a C'I)6I/Ipa JOIIBJIHUTCIIHU TaKCHU
WIH Pa3HOCKH.

CrnioMeHaTHTe MO-TOpPE TAKCH 3a IOKYIKa HiIMa Jla HaJXBBPJIAT MIPOLEHTa, MOCOYEH 3a Bceku Kiac BbB BeeKH
IMondonn B crotBeTHOTO [IpHioxkenne kpM To3u [IpocmekT, KaTo TO3U MPOLEHT ce N34MCIsiBa OT Perncrparopa mim ot
cpoTBeTHHS JncTpubyTop nim BbpXy HeTHaTa cTOHHOCT Ha aKTUBHUTE Ha BCUYKH J[AJI0BE, 32 KOMTO C€ OTHACS ITOPHUKATa,
win BepXy HetHarta croifHoCT Ha akTnBuUTe Ha [lsu1. TakcaTa 3a MOKyINKa MOXKe Jja ce ChbOMpa M MHBECTHTOPHT Aa Obie
0cBOOOJIEH OT Hesl M3ISJIO0 MIIM YaCTHYHO T10 IperieHka Ha ChBeTa Ha aupekTopuTe. TakcaTa 3a MOKyIKa (ako TakaBa ce
cpOMpa) 11e ce mIama (JUPEKTHO WM Ype3 YTPaBIsIBaLIOTO APYXKECTBO) HA WM e ce 3aabpxa oT [ductpudyropure,
JieiicTBay BB BpB3Ka C MpeyiaraneTo Ha Jlsmosere.

IInamanero 3a [lsnoBe TpsiOBa ga ce momyun B PedepentHara Bamyra Ha cbhoTBeTHHS I[lomdona ot
Juctpubytopa B choTBeTHHA JleH Ha orieHKa, a oT PoHAa HE MO-KbCHO OT JIBa paOOTHU IHU clie/l ChOTBeTHUS JleH Ha
omeHka. [lnamanusTa TpsiOBa ce MoydaBaT upe3 €NEeKTPOHEH OaHKOB MPEBOJ KaTO HETHA CyMa, ciell yApBXKKaTra Ha
BCHYKHA OAHKOBH TakCH (OCBEH KOTaTO MECTHHTE OAHKOBM IMPAKTUKU HE IMO3BOJISIBAT W3BBPIIBAHETO HA €JICKTPOHHHU
0GaHKOBH NPEBOJIN).

JIOKOJIKOTO elTHa MOphUKa 3a MOKYIKa He BOJIU JI0 MIPUIO0OMBAaHE Ha KPBIBI Opoit [soBe, 1ie ce U3aaBaT YacTH
oT Oe3HanMYHHUTE [[SIT0BE ¢ TOYHOCT 10 TPH 3HAKA CIICH AeCEeTHYHATA 3aIleTas, KaTo 3aKPBIJICHUATA 1Ie OBAAaT B 103 Ha
croTBeTHUS [loadon.

Hsma na 6bmat uznaBanu /Jsnose B Hukoi Knac Ha Hukoit [Toadonn mpe3 meproj, Korato W34UCIsIBaHETO Ha
Hernara croifHocT Ha akTHBHTE Ha TO3H [10/1(DOH € BpEMEHHO CIPSHO OT YTIPaBISABAIIOTO IPYKECTBO B CHOTBETCTBUE
¢ pazzaena “BpeMeHHO cimpaHe Ha N3YMCIsIBaHETO HAa HeTHaTa cTOMHOCT Ha akTuBHTE” OT TO3U IIpocnexT. B ciyuaii ue
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Obae cnpsiHa paborata ¢ [sutoe, [TopwrukuTe 1m1e ce 00paboTBat B mbpBUs JleH Ha OleHKa ciie]] Kpask Ha TaKbB IMEPHO.T
Ha BPEMCHHO CITUpPaHE.

CBBETHT Ha JUPEKTOPUTE MOXKE J1a Ce ChIVIACH Jia u3fajae [soBe cpelly HemapuyHa BHOCKA HA IICHHU KHUXKA
Ha Bceku [Ipurexarten Ha J[syioBe, KOHTO ce ChIVIACH Ja Cla3Ba BCHYKHU YCIOBHUS, IEPUOTUYHO omnperensHu oT ChBeTa
Ha TUPEKTOPHUTE, BKIIOYUTEIHO, HO HE CaMmo, 33IbJDKCHUETO J1a MPEJOCTaBH JOKJIA 3a OICHKa OT oauTopa Ha DoHna
(“OnuTopnT”), KOUTO IIe ObJE HAa PA3MOJIOKEHHE 3a MPOBEPKA, U TIPH YCIOBHUE Y€ T€3U IIEHHH KHUKA ChOTBETCTBAT Ha
WHBECTHLMOHHUTE OIPAaHUYCHHS U MOJIUTHKH Ha cboTBeTHUs [loadonn, onucanu B [Ipunoxenue kbM 1031 [IpocmekT.
Bcuuku pa3xosu, HalpaBeH BbB BPh3Ka C HEMapuyHATa BHOCKA Ha [ICHHH KHIDKA, BKITIOYUTEIHO pazxoauTe Ha OxuTopa
3a M3rOTBSHE HAa U3MCKBAHUsI JOKIIA] 32 OL[CHKA, ca 3a cMeTKa Ha [Iputexarens Ha J[sioBe, KOWTO MpaBu Ta3u BHOCKA.

I1l. MuauMaieH pasMep Ha MHBECTULIMATA M CTOMHOCT Ha IIPUTEKABAHUTE JISTI0BE

3a Hsakou KmacoBe moxe Ja 6’1’)[[6 OIPCACIICH MUHUMAJICH pasMCpP Ha HMHBECTUIUATA, KAKTO € MOCOYCHO B
HpI/IJ'IO)KeHI/IHTa KBbM TO3H HpOCHeKT. HpI/I NOKYIIKaTa Ha L[SIJ'IOBC OT OIPCACIICH Knac nnu camo 3a OTACJIHU UHBECCTUTOPHU
CbBEeTHT Ha JUPEKTOPUTE MOKE IO coOcTBeHa npeucHKa Ja OCBOGO}II/I HWHBCCTUTOPUTE OT CIIa3BaAHETO Ha TO3HU
MHUHUMAJICH pasMCp Ha MHBCCTULIUATA.

Axo B pe3yiTaT Ha 0OpaTHO M3KYyITyBaHE WJINM KOHBEPTHUpPAHE pa3MephT HA MHBeCTHUIMATA Ha Ilpurexarten Ha
JsnoBe B nazneH Kiac craHe mo-Maimbk OT CbOTBETHHSI MHHIMAJICH pa3Mep Ha HHBECTUIMATA, TIOCOUEH 3a Bcekn Kiac B
CBhOTBETHOTO [Ipniokerne, YpaBisBamoTo Ipy>KecTBO MOXe 1a n30epe qa n3Kynu oOpaTHO BCHUKH J[4710Be Ha TaKbB
IMputexaren Ha dsmoBe B choTBeTHUs Kitac. OuakBa ce momoOHO OOpaTHO M3KyIyBaHE Aa HE c€ M3BBPIIBA, aKO
cToifHOCTTa Ha JlsutoBeTe Ha KOHKpeTHHs Ilpurexaren Ha JlsmoBe crmajHe IO M3MCKBAaHMSA MUHHMAJICH pa3Mep Ha
MHBECTUIUATA €UHCTBEHO B pe3yiTaT Ha masapHuTe yciosusa. Ha Ilputexkarenure Ha [lgmoBe, uuuto JlsioBe ce
U3KYIyBaT 00paTHO, 1€ ce JlaBa PEeIU3BECTUE OT TPUAECET KAJICHJApHH JIHH, 32 J]a UM C€ J1a/Ie Bb3MOXHOCT Ja 3aKyTIsT
JIOCTaThYHO OMBIHUTENHHU [[s10Be, Taka 4ye Aa u30erHar TakoBa NpUHYAUTEIHO 00paTHO U3KYITyBaHe.

6.3. OrpanmveHusi BbpXy u3gaBanero Ha [sioBe

HpI/ITe)KaBaHCTO Ha I[?UIOBGTC BBEB BCCKH OTACJICH HO,I[(I)OHI[ mmn Kirac moxe ma 6I>,I[€ 3ala3cHo caMo 3a
OIIPEACIICHU KaTCTOPUHU UHBECTUTOPU.

B JOIIBJIHCHUEC KbM TOBA, CbBEeTHT Ha JAUPEKTOPUTEC MOKE IO CBOC YCMOTPCHHUEC Na OTKAXKE HpI/IHO6I/IBaHeTO Ha
ﬂ?[J'IOBC. CbBeTHT Ha JAUPCKTOPUTC 3aIbJIKUTCIIHO U3KYITyBa 06paTHO BCHYKHN I[SIJ'IOBG, 110 OTHOIIICHUEC HA KOUTO pa36epe,
Y€ CC€ NpUTEC)KABAT OT HMHBECTUTOP, KOWTO HE crnajia KbM ChOTBETHATA KaTeropus 3a pasrjcKaaHussa HO)I(bOHI[ nnu Kiac.

6.4. OoparHo u3KkymyBaHe Ha [[s0Be

HpI/ITC)KaTCJ'H/ITC Ha Z[HJ'IOBe Morar aa mnmouckKar O6paTHO H3KYIIyBAHC HAa CBOUTC I[?[J'IOBC 10 BCSKO BpEMEC BbB
BCCKH ﬂeH Ha OIICHKAa.

Iopbuxu 3a 0OpaTHO M3KymyBaHe Ha [Is1oBe Morar na ObaT HalpaBeHHU 1o (akc, TenedoH, 1Mo IomaTa uin
ype3 npyra popMa Ha KOMyHHUKAIUs, KOSTO € npuemiinBa 3a CbBeTa Ha AUPEKTOPHTE.

OO06paTHOTO M3KYITyBaHe IIe ce OChINECTBsABA M0 HeTHaTa cToHHOCT Ha akTUBUTE Ha JIsu1 OT choTBeTHHA Kitac B
cpotBeTHUs [loadonn, onpeseneHa B cboTBeTHUS JIeH Ha OlEHKa, [TPH YCIIOBHE Y€ MOpbhUKaTa 33 00paTHO M3KYIyBaHe
e nmoiy4eHa ot PeructpaTtopa Haii-kbcHO 110 15:00 gaca B To3u [leH Ha oneHKa (“KpaeH cpok’), KaTo Ce M3Baa TaKcaTa
3a 00parHO u3KynyBaHe. [0 OTHOIIEHHE HA TTOPBYKKUTE 32 00OPATHO W3KYIIyBaHe, MOJy4eHH OT Perucrpartopa ciies To3u
KpaeH CPOK HJIH B JIeH, KOWTO He ¢ JleH Ha olieHKa, PeructparopsT e n3kymysa JlsutoBe 1o nieHa, kosito orunta HerHara
CTOMHOCT Ha aKTHUBUTE IIpe3 ciieABaius [leH Ha OlleHKa, KaTo ce W3Ba/lM Takcara 3a 00paTHO M3KyIyBaHe.

ChBeTHT HA JUPEKTOPUTE MOXKE J1a Pa3pelin MopbhuKa 3a 00paTHO M3KyITyBaHe Jia Objie mpuera oT Perucrparopa
cies1 KpaitHHs CpOK (HO TIPH BCHYKH CiTydad He 1o-KbcHO oT 18:00 uaca B choTBeTHHS [leH Ha OIleHKa), IPH yCIIOBHE Ye:
(1) moppukara e noiydena ot JuctpulOyropa npean kpaiiHus cpok - 15:00 uaca, (ii) mpueMaHeTo Ha TakaBa IMOpPHUYKa
HSAMa Ja ce oTpas3u BbpXy aApyru llpurexarenn Ha Jsmose m (iii) Bcmuku Ilpurekarenu Ha J[g0Be ce TpeTwpar mo
€HaKbB HAYMH.
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CriomeHaTaTta 1mo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA Ja HaIXBBPJIA MPOICHTA, TOCOUEH 3a Bceku Kiac
BBB Beeku [londoun B choTBeTHOTO [IpHiioskeHne kbM To3U [IpOCHEKT, KaTO TO3U MPOILEHT Ce M3YUCIIABA WU BHPXY
HeTHata cTOMHOCT Ha aKTUBUTE Ha BCUYKH JI57T0BE, IO KOUTO CE OTHACS MOPBUYKATA 32 00PaTHO U3KYIIYBaHE, WIIH BBPXY
Hernara ctoiiHOCT Ha akTuBHTe Ha J[s1 3a [leHs Ha onenka. TakcaTa 3a 00paTHO M3KYITyBaHE MOXKE Jla Ce ChOMpa HIn
HMHBECTUTOPHT Ja ObJie OCBOOOJICH OT Hesl U3LSJIO WM YaCTUYHO 110 mpelicHka Ha ChbBeTa Ha AupeKkTopuTe. Takcure 3a
00paTHO M3KYITyBaHE (aKO TaKMBa ce ChOMpaT) e ObaaT miamanu Ha JJucTpudyTopuTe, KOUTO JCHCTBAT BHB BPB3Ka C
npeajaraneTo Ha J[syoBe, UM IUPEKTHO, WK Ype3 YPaBIsIBalloTO APYKECTBO.

B pesynraT ot mpoMeHH B cToifHOCTTa Ha aktuBUTe Ha ®oHnma i Ha naneH [loxdonn, nenara mpu odpaTHO
n3KynmyBaHe Ha JlsumoBeTe MoXXe Ja ObJe MO-BHCOKAa IJIM IO-HUCKA OT IEHATa, IJIATCHa NPH MOKYyNKaTa WA
npunobuBaneTo Ha [lsmoBere.

ITo Hapexxmane Ha Peructparopa, M3IuiananeTo Ha MPUXOIUTE OT 00PaTHOTO U3KYIIyBaHE IIe CE€ H3BBPINBA Upe3
MapyuveH npeBo (WM MpelaBaHEe HAa aKTHBH B HATYypa, aKO TOBA € BH3MOXKHO) B CPOK OT 5 PabOTHHM JHHU, OCBEH aKko
00paTHOTO M3KYIyBaHE ce U3BBPIIBA Upe3 JIucTpuOyTOp, IPH KOSTO U3ILIANIAHETO Ha [[CHATA MPU 00PATHO U3KYITyBaHE
MOXe Ja OBbJie OCBINECTBEHO B JPYr CPOK, KaTO B TaKbB ciiydail JucTpuOyTOPHT 1€ YBEJOMH HMHBECTHTOpA 32
CBHOTBETHATA Ipolleypa. [InamnaneTo Ha HTApUIHUTE MPUXOIU OT OOPATHO U3KYITyBaHE Il Ce U3BBpIIBA B PedepenTHaTa
BayryTa Ha choTBeTHUS [londona mim BBB BCsIKa qpyra BalyTa, I0OCOYEHA B MPHIIOKEHHETO 32 choTBeTHUS [loadona. B
MOCTICIHUS ClIydall BCHYKH Pa3Xoqd 3a OOMEH Ha BayyTa Ie ObaaT 3a cMeTka Ha [lpurexarens Ha J[s10Be, KOiTO
MOJTy4YaBa IUIAIaHeTo.

Hsva na ObpmaT W3BBpIIBaHW IUTAIAHKS MO OOpPAaTHU HM3KYITyBaHUS KBbM MPHUTEKATENH Ha ISIIOBE, JOKATO
Perucrparopa He € MOIXyYHI BCHYKHA HEOOXOOWUMH JOKYMEHTH M HE € W3BBPIICHA MpOIeaypara I0 YIOCTOBEpSIBaHE
CBIITACHO MPUIOKHUMOTO JIIOKCeMOYprcKo 3aKOHOAATENICTBO IO OTHOIICHHWE Ha IMPaHETO Ha Mapu M (UHAHCHpaHE Ha
Tepopu3Ma. B pe3yiraT Ha TOBa, IJIALIAHETO HA CYMUTE 110 OOpaTHU U3KYIyBaHUs MOXKE Jla ce 3a0aBU CIPSMO OYaKBaHaTa
JlaTa Ha IJIallaHe, KaKTo € HOCOYEHO B MPEIXOIHNUs naparpad Ha Ta3u 4acT, JOKaTO JOKYMEHTALUATA Ha IPUTEKATEN Ha
JSJIOBE HE € HalbJIHO chOpaHa. Bbmpeku ToBa, JieHs Ha OLEHKa, 10 KOWTO € Owiia mpuera mopbykara 3a 0OpaTHO
M3KYyIyBaHe HsAMa Aa ObJie 3acerHar ot 3a0aBsiHETO.

AKko B HKOH KOHKpeTeH JleH Ha oleHKa PerucTpaTopbT € MoJydus Mophuka 3a OOpaTHO M3KYIyBaHE U 3a
KOHBepTHpaHe Ha J[s10Be, KOUTO CyMapHO TPEACTaBIsABAT MmoBede oT fecet mporenra (10%) ot Hernarta cToitHOCT Ha
aktuBuTe Ha [logdona, CeBEeTHT Ha TUPEKTOPUTE MOXKE A PEIIH, MOPHUKUATE 32 0OOPATHO M3KYITyBaHE M KOHBEPTHUPaHE
HaaxBepianm 10% na ObpaaT oTiI0keHH 3a JleHs Ha OIleHKa, CIIe/IBall TO3H, B KOMTO ca IMOJTy4eHH CHOTBETHUTE IOPHIKU
3a 00paTHO W3KyIyBaHe W KOHBepTHpaHe. Ha cnenBamms [IeH Ha OICHKa BCHYKH OTJIOKCHH MOPBUYKH 32 OOpaTHO
M3KyIlyBaHE W KOHBEpPTHpaHE IMe ce O00pabdoTBAT ¢ MPEAWMCTBO IMpe] MOPBUYKUTE 32 OOpaTHO W3KYIyBaHE U
KOHBEpPTHpAHE, KOUTO ca OWJIM IMONyYeHH BIIOCIEICTBHE, KaTO TaKUBA OOpATHH W3KYIyBaHMS W KOHBEPTHPAHHS CE
n3BbpuIBaT pu HeTHaTa cToHOCT Ha akTHBHUTE Ha ChOTBETHHUSA [loadona B To3u JleH Ha OIleHKa.

HsutoBe ot Hukou [lomdoHa HsAMa aa ce M3KYIMyBaT Ipe3 mepuoaute, B KouTo CHBETHT Ha IUPEKTOPUTE
BPEMEHHO CITHpa M3YUCIICHHEeTO Ha HeTHaTta CTOMHOCT Ha akTHBHTE 3a choTBeTHU [loadonm. B ciyuait ue npruemaneTo
Ha OPBYKH 332 00paTHO U3KyMyBaHe Ha J[s10Be Ob/IC BpEeMEHHO MPEKPaTeHO, MOPBHUKH 32 00paTHO U3KYITyBaHe 11e ObaaT
00paboTBaHM Ha cienBamus J[eH Ha olleHKa, KOWTO clie[[Ba Kpas Ha TaKbB MEpHO]| Ha IIPEeKpaTsBaHe HAa MPHEMaHETO Ha
MOpBYKH, M0 HeTHaTa cTOMHOCT Ha akTUBHUTE 3a ChOTBeTHUA Kitac B To3u [Togdonm.

YnpaBnsBamoTo APYXKECTBO MOXKE IO BCSKO BpEME M MO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MIPWIOKUMOTO JIFOKCEeMOYprcko 3aKOHOAATENICTBO M 4acT 7.2. MO-/10JTy, BPEMEHHO /1a IPeKpaTH 00paTHOTO M3KYIyBaHe
Ha JISUTOBE, aKO TaKaBa MsIPKa ce cueTe OCHOBAaTeIHO OT ChBEeTa Ha IMPEKTOPUTE 3a HE0OX0MMa 3a Ipe/IIa3BaHe Ha (oHaa
WIH HAKOW MO(OHN, YIPaBIABAIIOTO IPY>KECTBO MIIM MPUTEKATEIUTE Ha JSUIOBE.

[To mpuHIMT HAMA Aa ce mpueMaT MOPBYKH 32 00paTHO U3KYITyBaHE Ype3 Bh3JIaraHe Ha IEHHU KHIXKA B HATypa.
Bce mak, YmpaBmsBamoTo ApY:KECTBO MOXKE Ja M3BBPINK (JaCTHYHO WM H3ISJI0) IUTamaHe mox gopmara Ha IIEHHU
kamwka ot [loadonaga kem [Ipurexarten Ha JlsuioBe, BMECTO Ja M3IUIATH HA To3MW [lpurexaren Ha J[simoBe mapuaHUTE
MIPUXOJNTE OT 0OpPaTHO M3KyIyBaHe. L[SI0CTHOTO MM YaCTHYHO HM3IUIAIIaHE Ha MPHUXOIM OT 00paTHO M3KyIyBaHE Ha
JlsmoBe B HaTypa MOJKe Jla ce HanpaBH caMo: (i) ChC ChIlacueTo Ha choTBeTHHS [Ipurexaren Ha [[sioBe, KaTo TO MOXe
Jia 0b/1e 0TOENIA3aHO B IOpBhUKaATa 3a 00paTHO M3KymyBaHe Ha [Iputexarens Ha [lsutoBe wiu o Apyr HauuH; (ii) KaTo ce
OTYMTAT OCHIIECTBUMOCTTA Ha IPEXBBPIITHETO HA LICHHU KHIDKA U NPUIIOKUMUTE B JIIOKCEMOYpr 3aKOHHU U OJ3aKOHOBH
HOpPMaTHBHH akToBe; (iii) KaTo ce B3eMe I10J] BHUMAaHHE YECTHOTO M PABHOIIOCTABEHO TPETUPAHE HA WHTEPECHTE Ha
Bcuuku [Ipurexxarenn na J{sutoBe u (iv) IpH IpeAcTaBsHE HA JIOKJAX 3a oueHka or OxauTopa, Koito me Obie Ha
pasmnonoXkKeHue 3a npoeepka. B cioydaill Ha W3mnamaHe B HaTypa, pasxoaute Ha Donpa, Perucrparopa mnm bankara
JIENIO3UTap 10 IIPEXBBPJISHETO HA LICHHUTE KHWKA BbpXy IIpurexareins Ha [IanoBe, uunto [Ian0oBe ce uskymysar, ca 3a
cMmeTka Ha To3u llputexaren Ha [[sutoe. Kato oTunTa dakra, 9e YpapiasBamoTo APY>KECTBO M3BHPIIBA IUIANAHHS B
HaTypa M3ILUIO WUIM OTYACTH, CHIIOTO IIE ITOJIara BCHYKH HEOOXOIMUMH YCHIHSA, ChOOpa3eHH KaKTO C MPUIOKHMOTO
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3aKOHOJATEJICTBO, TaKa U C YCIIOBUATA HA MPEXBBPJITHUTEC B HATYpa HCHHNU KHUXKA, 3a J1a pasnupeaciiv TC3W HCHHN KHHXKa
Ha BCCKH HpI/ITe)KaTeJ'I Ha ﬂHHOBe, YUUTO I[HJ'IOBC CC U3KYITyBaT 06paTHO, MMpOoNnoOpUHUOHAIHO Ha 6p0$[ JSJIOBE, KOUTO TO3H
HpI/ITe)KaTeJ'I Ha ﬂHHOBe MpuTe)KaBa B CbOTBETHUS HO)I(l)OH,H.

6.5. KonBeprupane Ha [siioBe

Jsoe ot Becexu Knac B nanen Ilondona morar na Ob1aT KoHBepTUpaHH B J[s10Be OT BCEKM APYT Kiac Ha
coius win apyr oadomn.

IToppukure 3a KOHBepTHpaHe Ha JlsutoBe Morar fa ObJaT HampaBeHH 10 TenedoH, ¢akc, Mo MouaTa Wik 4pes3
Ipyra (hopMa Ha KOMyHHKANHs, KOSTO € mpueMinBa 3a ChBeTa Ha JUPEKTOPHTE.

KonsepTtupanero ce ocpiiectssiBa 1o Hernata cToiHOCT Ha akTuBUTE Ha {51 OT cboTBeTHUSA Kiac B cbOTBETHHSA
Iondoun, onpeaencHa B CbOTBeTHUS J[eH Ha OIlEHKa, IPU YCIOBHE Y€ MOPHYKATA 33 KOHBEPTHUPAHE € IMOJYYCHA OT
Peructparopa Haii-kbcHO 70 15:00 4. B [leHs Ha oueHka (“KpaeH cpok’), KaTo ce U3BaAu Takcara 3a KoHBepTupase. [1o
OTHOUICHHE Ha MOPHUYKUTE 32 KOHBEPTUPAHE, MOJIy4eHU OT Perucrparopa cies To3u KpaeH CpOK WM B JIeH, KOUTO HE €
Jlen Ha oueHka, PeructparopbsT KoHBepTHpa Te3u JlsuioBe Mo 1eHa, KosATOo oTyuTa HeTHaTa CTOWHOCT Ha aKTUBHTE B
cienBamus JleH Ha OlleHKa, KaTo ce W3BaJy TakcaTa 3a KOHBEpTUpPAaHE.

KOHBepTI/IpaHC Ha Z[HJ'IOBG CC IIpaBu CaMoO B HGH Ha OIICHKAa, aKO HeTHara cToiHOCT Ha aKTUBUTE CHOTBETHO U B
JBaTa Knaca B HO,I[(I)OHZ[OBGTG, KOUTO Ca 3aCCTHATU OT OIlepanuAaTa, € U3YUCJICHA B CbIIUA TO3U JCH.

ChBEeTHT Ha AUPEKTOPHUTE MOXKE Ja pa3pelld MophuKa 3a KOHBepTHpaHe Aa Obe moiydeHa oT Peructparopa
cieq KpaitHus CpoK (HO IPH BCHYKH CIIydau He o-KbcHO oT 18:00 4. B choTBeTHHA [IeH Ha olleHKa), ipu yciIoBue de: (i)
nopbyKara e noxydena ot Jlucrpudyropa npenu kpaitnus cpok - 15:00 vaca, (i1) nppeMaHeTo Ha TakaBa MOpbYKa HIMa
Ia ce oTpa3u BepXy aApyrH IIputexkatenu Ha Jsose u (iii) Bcuuku [Ipurexarenu Ha JIs7I0BE ce TPETUPAT IO SIHAKHB
Ha4HUH.

Bcesko xoHBepTHpaHe TpsOBa J1a OTroBaps HA MUHUMAJIHUTE U3UCKBAaHUA 3a HHBecTUIMM Ha Kiaca, B koiiTo ce
KOHBepTHpaT [ls51oBeTe, KakTo € MOCOYeHo B paszen 6.2, Touka III mo-rope.

Bw3morxHO e 1a ce Hanmoxu [Ipurexarenure Ha J[AI0Be 1a 3aIUIaTAT Takca 3a KOHBEpTHpaHE, KOSATO € paBHA Ha pa3jinKaTa
MeXTy TbPBOHAYAIHO 3aIlIaTeHaTa TaKca 3a TOKYIIKa MpH 3aKyIyBaHeTo Ha [[sutoBe ot Kiaca, kolTo Haryckart U TakcaTa
3a MOKYIIKa, TbbkuMa 3a Jlsmosere ot Kitaca, B koifro mpumoousat JlsuoBe, ako Takcara 3a Mokymka Ha Kiaca, B KOWTO
[purexarenute Ha [lsuoBe KOHBEpTHpAT cBoWTe J[sI0BE € MO-BHCOKAa OT TakcaTa 3a MOKynka Ha Kiaca, koiTo Te
HamyckaT. Ta3u Takca 3a KOHBepTHpaHe (ako MMa TakaBa) MOXe Ja ce IUIaTh Ha JJucTpudyTopuTe, NeicTBAIlN BHB BPb3Ka
¢ IpeAyaraHeTo Ha J[A70Be MM TUPEKTHO WX Ype3 YIIPaBIIsABaIIOTO APYKECTBO.

ITopbuku 3a KOHBepTHpaHe mpe3 JIUCTpuOyTOp HE MOraT aa ce IMPaBsT, KOraTo BBIPOCHHUAT JucTpubyTOp HE
pabortu.

CbBeThT Ha JAUPEKTOPUTE IIC OIIPEACIIA 6p0$[ Ha ﬂﬂHOBCTe, B KOUTO MHBECTUTOP KCJIA€ 1a KOHBEPTHUPA CBOUTC
ChUICCTBYBAIIlA Z[HJ'IOBe, B CbOTBCTCTBHE CHC CJIEAHATA (i)opMyna:

A=BxC)-D *EX
E

= Opoii [IsnoBe, kouTto 11e ObaaT u3gaaeHu B Kinaca, B KOWTO HHBECTUTOPHT KOHBEPTHpa cBouTe JlstoBe
6poii lsmoBe B mppBoHadanaus Kitac, konTo me 6b1aT KOHBEPTHPAHU
Hertna crolinoct Ha aktuBuTe Ha [l B mepBoHavyannus Kiac
Takca 3a KOHBepTHpaHe (aKo MMa TaKuBa), KOATO MOXke Ja Obaa chOmpana B momsa Ha JuctpubyTopa, KakTo e
MIOCOYEHO TO-TOope

= Herna croiHocT Ha akTuBHTE Ha [ B Kitaca, B KOWTO MHBECTUTOPBT KOHBEpTHpa cBouTe JlstoBe
X: o0OMeHEeH Kypc B JIeHs Ha KOHBEepTHpaHe, MEX/ly BajlyTaTa Ha mbpBoHauyainHus Kiac u Banmyrara Ha Kiaca, B koiiTo
MHBECTHTOPBT KOHBepTHpa cBouTe JlsoBe. B ciyuail ye He e HeoOxommm oOMeHEH Kypc, opmyrara ce
YMHOXaBa 10 1.

oO0Ow>
1l

™ m

Konseprupanero Ha [IsuoBe Ha [TondoHn ce nmpekparsiBa BbB BCHUKH CIIydaH, KOraTo M34ucisBaHeTo Ha HeTHa
CTOWHOCT Ha aKTHBHTE 3a T0o3H [loadoH e BpeMeHHO CrpsHO.
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7. HETHA CTOMHOCT HA AKTUBUTE

7.1. M3umciaenue Ha HeTHa cTOWHOCT HAa akTHBHTE Ha {511

Hernata croifiHocT Ha aktuBure Ha [lsi1 oT Bceku Kiac BB Beeku IlomdoHn ce w3uucisBa OT
AIMUHUCTpaTHBHHS arcHT B PedepeHTHaTa BanyTra Ha ChOTBeTHHS [loadoHI, KaKTO € MOCOYEHO B CHOTBETHOTO
[Ipunoxenne, BEB Bceku J{eH Ha OIEHKa, KaTO CTOMHOCTTA Ha akTuBUTE Ha [loadonaa, npuHamIexkamy KM To3u Kitac
JsmoBe MuHyc 3aabmkeHnaTa Ha [loadoHaa (BKIFOUNTETHO TAKCHUTE, Pa3X0AUTe U KOMACHOHHUTE, ONIPEAEIICHH B Pa3iel
“Taxcu u pazxonu Ha PoHIA” U BCAKAKBH APYTH NMPOBU3UH, onpeesieHn oT ChBeTa Ha TUPEKTOPUTE KATO HEOOXOIUMHU
WK pa3yMHH), KOUTO ca 3a cMeTKa Ha To3u Kiac [lsmoBe ce pazneny Ha oOmrus 6poit [IsmoBe B 0OpbIeHHE, CIafalln
KbM cbOTBeTHUSA Kiac o Bpeme Ha onpezensHeTo Ha HeTHaTta cTOMHOCT Ha aKTUBUTE B CHOTBETHUSA Jl€H Ha OLIEHKA.

JleH Ha oueHka e 0b1e Bceku PaboTen neH. PaboTHu nHM ca mHHUTE, B KOMTO OAHKHUTE Ca OTBOPEHU ITPe3 IEIHs
paboreH aeH u B JIrokcemOypr, u B ['bpuusi.

HeTtHaTa CTOMHOCT Ha aKTUBUTE Ha ,Z[HJ'I CC U3YHCJIABA C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUYHATA 3areTasd,
JOKaTo 06111aTa HetHa cToifHOCT Ha aKTUBUTE 3a HOI[(bOHI[ CC M34YHCJIABa C TOYHOCT O ABAa 3HaKa CJICH ACCCTUYHATa
3aricras.

CToIHOCTTA Ha aKTUBHUTE Ha BCCKH HOZ[(bOH,H CC OIpcacid 1o CIACAHNS HAYUH!

(|) CTOMHOCTTA HAa BCUYKHU napyv B HAJIMYHOCT WJIK 11O Q)opMaTa Ha OCTIO3UT, IOJHUIN U 3aIlIMCHU Ha 3aII0OBC,
B3CMaHUs, aBAHCOBO IUVIATCHHU PA3XOJaW, MAPUIHU AWUBUACHTU W JIMXBU, ACKIAPDUPAHU WK HATPYHAHH,
KaKTo Oelre 00sICHEHO Io-rope€, HO BCC OIIC HEMUBIUIATCHH, C€ U3YUCIsIBA B ITBJIHUA " pa3MEp, OCBEH aKo
AJIMI/IHI/ICTpaTI/IBHI/IHT AréHT HWJIM HEIOBUTC ar€éHTU € OCHOBAHHUC IIPCUCHAT, Y€ € MAJIKO BEPOATHO
B3CMaHMUATA J1a 6’I)I[aT IJIATCHU WJIK MOJYUYCHU U310, B KOMHTO cnyqaﬁ PasMEPHT Ha TE3U B3ECMaHUs LIS
6’})/:[6 HN34YHUCIIABaH CJIC NPUCIAaAaHETO Ha TaKuBa OTCTBIIKU, KaAKBUTO CE€ CMETHAT 3a NOAXOJAIIHN 3a
OTpa3dBaHETO HAa UCTUHCKATa UM CTOMHOCT B HOI[O6HI/I cJ1ydau,

(i) ueHHM KHWXa, THPryBaHM Ha Oopca WM Ipyr PerynupaH masap ce olneHsBaT Ha 0a3za Ha TsAXHATa
TIOCJICTHO M3BECTHATA [IEHA Ha ChOTBETHATa O0pca MIIH Ia3ap, KOMTO OOMKHOBEHO € OCHOBHUST Ia3ap 3a
TaKNBa aKTHBHY;

(ili) weHHM KHMKa, 32 KOMTO HSMa HAJIMYHH KOTUPOBKM WM 33 KOHMTO LIEHATa, ONpEJACNICHA CHIIIACHO
NpeaxoJHaTa MOATOYKA, HE OTPa3sBa TOYHO CIIpaBeIUIMBAaTa MM Ia3apHa CTOWHOCT, IE CE OLICHSBAT
BHHMMATEIIHO U JOOPOCHBECTHO Bb3 OCHOBA HA TAXHATA Pa3yMHO NPOTHO3MPaHa IPOAAXKHA [IeHa, CIIOPEN
JI0OPOCHBECTHO yCTaHOBeHaTa OT ChbBeTa Ha AUPEKTOPUTE MOJINTHKA,

(iv) koraro mpakTHKarta TMO3BOJISABA, JIMKBUIAHUTE AKTHBH, MHCTPYMCHTHTEC HA TAPUYHHS Ma3ap U BCHUKH
JIPYTH MHCTPYMEHTH, KaTO T€3H, YMHUTO JIMXBEHHU IPOIEHTH CE aKTyalW3UpaT MOHE BEIHBXK TOMUIIHO
cb0OPa3HO Ma3apHUTE YCIOBHS, MOTAT JIa CE OIIEHIBAT 110 HOMHHAIHA CTOWHOCT IITIOC BCHYKU HATPYTIAaHH
JMXBY Ha 06a3a aMOPTU3ALMOHHNUTE Pa3XoH. AKO Ce U3I0JI3Ba METOBT HAa AaMOPTH3ALMOHHNUTE PA3XO/H,
CHIBPKaHMUETO Ha MopT¢eina me Obe Mperiaex1aHo MepUoJUIHO 0] PHKOBOACTBOTO Ha ChBeTa Ha
JUPEKTOPHTE, 3a Ja ce onpenenu Janu CBILECTBYBA OTKIJIOHEHUE MEXIy
pa3sMepa Ha HETHUTE aKTUBHU, U3YHCICHU C U3MOI3BAHETO HA MA3apHU KOTHPOBKHU U TO3H, U3YHCIIEH Ha
6a3a aMOPTU3ALMOHHM Pa3XOAH. AKO CBHIIECTBYBa OTKJIOHECHHE, KOETO MOXKE /1a JOBEJIE JI0 CHIECTBEHO
pasnuure WiM Jpyr HecnpaBeuyiuB 3a [lputekarenute Ha JlsioBe pesyaraT, mie ObIaT B3eTH
KOPUTHPAITX MEPKH, BKIIFOUUTEIIHO, aKO € HeOOX0ANMO, n3drcieHne Ha HeTHaTa cTOWHOCT Ha aKTUBHUTE
4ype3 U3N0J3BAHE HA HAIMYHUTE [1a3apHU KOTUPOBKHU;

(V)  nIUKBHAAIMOHHATA CTOWHOCT Ha (GIOUBPCHH, GOPYBPIAHHU U ONMIMOHHH JOrOBOPH, KOUTO HE CE ThPryBar
Ha Oopca mimm Ha Apyr Perynmpan masap me o3HayaBa TAXHATAa HETHA JIMKBHIAIIMOHHA CTOMHOCT,
olpezieieHa B CbOTBETCTBHE C JOOPOCHBECTHO yCTaHOBEHATA MOJMTHKA HA ChBETa HAa ANPEKTOPUTE, B3
OCHOBA Ha ITOCJIeI0BaTeIHATa IPAKTUKA MIPH OTJEIHUTE BUAOBE OTOBOPHU. JINKBUIAIIMOHHATA CTOMHOCT
Ha (QroYbpCcHU, GOPYBPIHM U ONLMOHHM JOrOBOPH, THPI'YBaHHM Ha OOpCH WM Ha Opyru Perymmpanu
na3apH IIe ce OCHOBABA Ha ITOCIIEAHUTE U3BECTHH LIEHH 3a CETHIMEHT Ha TE3H J0rOBOPU HA OOpCUTE WK
npyrute Perymupann mazapu, Ha Kouto QOHIBT THPryBa ¢ KOHKPETHUTE (QIOYBPCHHU, (HOPYBPIHH U
OIIIMOHHU JIOTOBOPH; B Citydail ue ¢roubpceH, GopybpAEH MM ONIIMOHEH JOTOBOP HE € MOT'BJ Ja ObJe
JUKBUAMPAH B JICHS, 32 KOWTO CE ONpeIeNs CTOMHOCTTa Ha HETHUTE aKTHBH, KaTo 0a3a 3a ompeieisiHe Ha
JUKBUIAIIMOHHATA CTOWHOCT Ha TaKbB JOTOBOP IIle CE M3II0JI3BAa CTOMHOCTTA, onpeaeneHa oT CbBeTa Ha
JUPEKTOPHUTE KaTO Pa3yMHA U CIIPABEINBA;
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(VI) LIOCHHW KHMIKA, HM3JaJCHU OT HMHBCCTULIMOHHUH (bOHZ[OBe OT OTBOPCH THUII, C€ OLCHABAT IO TAXHATaA
rnocieaHa u3BecTHa HeTHa CcTOMHOCT Ha aKTUBUTE UM B ChOTBETCTBHE C IOJATOYKA (11) Io-rope, cuopen
rnaszapa, Ha KOWTO TE€3U LICHHM KHIKA Ce TbpryBar;

(vii) Cyal JIOTOBOPHTE TOCJIEJ0BATEIHO IIIe C¢ OICHSBAT Bbh3 OCHOBA HAa M3YKCICHHC HAa TEKyIaTa HETHA
CTOMHOCT Ha OYaKBAaHMUTE OT TAX MapudHu notonu; Cyar J0roBopuTe e ObAaT OlCHIBAHH Ha THCBHA
0a3a OT cTpaHaTa/uTe MO JOTOBOpa Ha 06a3a CICTHUS METO/:

e OueHsaBaHMATA 1€ OBAAT OCHOBAHH Ha HAOIIOaeMU JaHHH, KOTaTO ca TUPEKTHO pa3nojaracMu
Ha Tasapa, WM Oa3upaHd Ha TPUMEpPHH IEHW, KOTaTO TaKWBa MAaHHW HE Ca IUPEKTHO
HaOromaeMu Ha masapa. BemHara mom Bcuuky HaOromaBaHU JaHHM (3aTBapsHE Ha masap) u
WHINPEKTHO HaOJIf0JaeMH NaHHU (KaTo KOCBEHH BOJIATHIIHOCTH M KOpEJalWuh) ce choepar,
codTyep 3a IIGHM 3amouBa Jla M3YHUCISABA IICHUTE Ha OIIMUATE HAa Cyal JOrOBOpUTE. 3a
OMpeNeissHe Ha IJIAllaHHUATa O OMIUHUTE Ce HM3MONI3BAT MeToaure/Monenute Monrte Kapio
(Oposit rpaduku Bapupa Mmexay 1000 u 1000020000 B 3aBUCHMOCT OT CTCICHTa Ha
KOHBEPIeHIus Ha Mojena), 3arBopeHa (opma wiun OrpaHudueHa pas3livka, B 3aBHCUMOCT OT
CJIO)KHOCTTA Ha OILUSITA. ;

e (Cien KaTo OIILIMHUTE ca OLEHEHHU, OCTAHAIMTE NaHHU 3a u3uucisgBanero Ha Mark-To-Market na
Cyal JOTOBOPHUTE, T.€. INXBCHHUTE KPUBH U T.H. c€ CHOMPAT U M3IIOJI3BAT 32 W3YHCIIBAHETO HA
CTOHHOCTTA Ha cyall JOTOBOPHUTE.

e Mopnennute W mapaMeTPUTE HW3MOJ3BAHHU 32 OICHABAHETO C€ OIWTHUPAT W TOTBHPKIABAT OT
OTIEJNTE 3a YIpaBlieHWE Ha pUCKAa Ha CTpaHaTa IO Ccyam JOrOoBOpa, KOHUTO OMepHupar
caMoCTOsATeTHO 0T (GpoHT oduca. OKOHYATEIHUTES OICHABAHUS HA Cyall JOTOBOPHTE CE
MPOBEPsIBaT M TOTBBPXKIABAT W OT OTHENia 3a yIpaBiicHHe Ha pucka Ha FOpoOank AceT
MennmxkmbHT Miouysn @ann MennmxmbHT KeMmnanu EOOJL

OI1eHKHTE TPEIOCTABEHU OT CTPaHAaTa/UTe IO Cyall TOTOBOPHUTE CE CPABHABAT C HE3aBUCHMHM W3TOYHHIIA
(KOTHPOBKM Ha HE3aBHCUMH OpoKepH W/mwiHn YTpaicHue Ha pucka Ha IOpobank Acer MeHHUIKMBHT
Miouysn @arg MernmkmbHT Kpmnaan EOO/I) chriacHO MONUTHKUTE JOOPOCHBECTHO YCTAHOBEHH OT
CbBera Ha JJupexTopure.

(viii) croitHOCTHTE, U3pa3eHH BHB BalyTa, pasnuuHa oT PedepentHara Banmyra Ha maaeH Iloadonn, me ce
KOHBEPTHpAT [0 0OMEHHHS Kype 3a ChOTBETHH JIeH Ha OI[CHKA WJIH IO APYr 0OMEHEH Kypc, ONpeescH
ot ChBeTa Ha TUPEKTOPHUTE KATO TOAXOIAII 32 IOCTUTAHETO Ha CIPaBE/IJIMBA Ma3apHa CTOMHOCT ChIIIACHO
noarouka (iii).

B caywaii 4e wu3BBHpeNHHM OOCTOSATENCTBA HAMPAaBIT TOPETMOCOUYEHUTE OIICHABAHHUS HEBB3MOXKHU WU
Henoaxo sy, ChBETHT HA JUPEKTOPUTE MOKE BHUMATEITHO U JOOPOCHBECTHO J1a Clie[iBa IPYTH MpPaBHIIa, Ype3 KOUTO
Jla TIOCTUTHE CIPaBEJIMBO OLICHsIBaHE Ha akTUBUTE Ha DoHTa.

Ako cireq MoMeHTa Ha omipefesine Ha HetHaTa cToitHOCT Ha akTuBuTe Ha st oT naneH Kirac B manen [loadoua
BB3HUKHE CHIIECTBEHA ITPOMSIHA HA KOTHPOBKUTE Ha Ma3apuTe, HA KOUTO C€ THPTyBaT WM KOTUPAT 3HAYHATEITHA YaCT OT
uaBectuiuuTe Ha To3u [lomdponn, CeBEeTHT Ha OUPEKTOPHUTE MOXKE, 3a J1a 3alUTH WHTepecuTe Ha [IpuTexkarenure Ha
Hsnose u ®onpa, 1a aHyIHMpa TEPBOHAYAIHO OmNpezesieHata HeTHa cToHOCT Ha akTHBHTE Ha J{sJ1 M 1a U3BBPIIA BTOPO
OIleHsIBaHEe, aKO ITbpPBOHAYAIHATA CTOMHOCT He € Oumna myOnuKyBaHa. Bcnuky mopbuky 3a MOKyMKa, 00paTHO U3KYITyBaHe
1 oOMsiHA, KOUTO TpsiOBa Ja ce 00paboTAT B TO3M JieH, e ObhAaT 00paboTeHH Crope TOBTOPHO omnpeseneHata Hetna
CTOMHOCT Ha aKTUBUTE Ha J[sut.

Hernara croifHOoCcT Ha akTMBUTEe Ha {51 3a Beeku Iloadona ce onmpenens oT AIMUHUCTPATHBHUS areHT U Ce
00sBsIBa Ha ajjpeca Ha yIpaBJeHNE HA AJIMUHUCTPATUBHUSA areHT enuH PaboTeH neH cien cboTBeTHUS [leH Ha OIleHKa.

Bceekn HO,H(l)OH,H CC OLICHsBA TaKa, Y€ BCUYKH JOTOBOPU 3a IOKYIIKAa WA npo,ua>K6a Ha IICHHHU KHM)Ka J1a 6LHaT
BBbB Bb3MOJKHO Haii-roJIIMa CTENeH OTpAa3€HHU KbM JlaTaTa Ha TbpryBaHe IJIFOC €AWH JICH U BCUYKU ABJIDKUMU AUBUJICHTU
" pasnpeacidgeMu CpeaCcTBa, KOUTO Tpf[6Ba Ja 6’I>IlaT IMOJYUYCHH BBB BPb3Ka C TC3U IICHHU KHHXKA JJa C€ HATpynBaT
CBbOTBCTHO OT NPEAXOAHUTE JHU HA MaJICK Ha AUBUJACHTUTE 11O TE3U HEHHW KHWKA.

7.2. BpeMeHHO ClIMpaHe HA U3YUCJIABAHETO HA HerHa cTOHHOCT HA AaKTUBHTE U eMUTHpPaHe, 06paTl—[0
H3KYNIYyBaHE¢ U KOHBEPTUPAaHE HA AAJI0BE
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CBBeTHT Ha JUPEKTOPUTE, IeHCTBAKN OT nMeTo Ha POoHIa, MOKe BpEMEHHO J1a cTipe onpeenssHeTo Ha HeTHara
CTOWHOCT Ha akTUBHUTE 3a [IsmoBe BBB Beeku [loadoHn u u3maBaHeTO, OOPATHOTO M3KYIMyBaHE W KOHBEPTHPAHETO HA
Jlsi70Be, mpu BCEKH OT CICAHUTE CAyJau:

(i) xoraro eaHa wiM moBede OOpPCHM WM OpyrH PerymupaHu masap, OT KOUTO 3aBHCH OIICHSIBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHTEe Ha PoHMA, NpUHAJIEKAIM KbM choTBeTHHs [loadoHa nimm korato enuH
WM TIOBeYe Ma3zapyu Ha BajlyTaTa, B KOATO € JACHOMHUHHpaHa ChIIECTBEHAa 4acT OT akTWBUTE Ha DoHAa,
npuHaIIexKamy KeM To3u [londona, ca 3aTBOpeHH B HEMOYMBHHU [IHH WM aKO THPTOBHUATa HA TAX €
OTpaHWYCHA WIN BPEMEHHO CIIPSHA;

(if) xorato B pe3ysrar Ha MONUTHYCCKH, HKOHOMUYCCKH, BOCHHH WITH MAPUYHH CHOUTHS HITH Ha 0OCTOSATENCTBA
M3BBH OTTOBOPHOCTTA M KOHTpoJa Ha ChBeTa Ha JUPEKTOPHUTE, HE € TIPAKTUIECKH BB3MOKHO MU Pa3yMHO
Jla ce MMKBUANPAT BCHYKH WM 4acT OT akTuBHUTe Ha DOHIA, MpHHAUIeKAN KbM choTBeTHUS [londona,
0e3 ToBa J]a OKa)ke CEPHO3HO HEraTHBHO BIMsSHHUE BbPXY MHTepecuTe Ha [Iputexarenure Ha J[sioBe;

(iii) B cnyuaii Ha TOBpena Ha HOPMAJHUTE CPEICTBA 32 KOMYHHUKAIMS, W3MOJI3BAHH NpPU OIEHKATA Ha
uHBectuiuuTe Ha DoHma, mpuHAANCKAIK KbM naaeH I[loadgona, wid ako MOpaau HU3BBHPEIHU
00CTOSATENICTBA HE MOXE Jla CE ONpEe/esid ¢ HeoOXoauMaTa Obp3WHA M TOYHOCT CTOWHOCTTA HA aKTHB Ha
donpa, npuHaIeKan] KkeM To3u [loadonm;

(iv) ako B pe3ynTaT Ha OrpaHHUYCHHUS BHPXY OOMSHATa Ha BajyTa HJIM IPYrH OrPaHHYCHUS, WIM MOBpeaa Ha
HOPMaJTHUTE CPEACTBA 3a OCBHLIECCTBSIBAHE HA TpaHCc(Ep HA CPEACTBA, N3BBPIIBAHETO HA CHIEIKU OT UMETO
Ha DoHza e CTaHaI0 HEBB3MOXKHO MJIM aKO IMOKYIKHUTE ¥ TpoAaxOuTe Ha akTuBH Ha DoHIA, MpUHAIISKAIIH
kbM To3H [londonz, He MoraT na ObAAT peaTu3upaHy P HOPMAITHA OOMEHHHU KYPCOBE;

(V) BBB BCHUKH CITy4aH, IpeABuaAeHU 0T JIoKCeMOYprckoTO 3aKOHOJaTEIICTRO;

(Vi) BBB BCHYKH JPYTH CIyYad, KOrato YMpPaBIsBALIOTO IPYXKECTBO MO CBOE YCMOTPEHUE M B CHOTBETCTBHUE C
HIPUIOXUMOTO JIFOKCEMOYPICKO 3aKOHOAATEICTBO, PEIIM BPEMEHHO 1a IPEKpaTH eMUTHPAHETO, OOPAaTHOTO
U3KyNyBaHe WM KOHBEPTHPAHETO HA JSIOBE, AKO TaKaBa MspKa ce cueTe 3a HeoOxoquMma 3a 3aiura Ha ¢oHza,
HSKOU OT [0A(GOHI0BETE, Y IPABIBAIIOTO APY/KECTBO HITH IPUTEKATEIUTE HA [SUIOBE.

Bcesiko TakoBa BpeMeHHO cIipaHe Tps0Ba 1a ce myOnnKyBa oT ChBeTa Ha TUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha PoHpa, u TpsaOBa na ce cpoomy Ha [IpuTexkarenute Ha J{s10Be, KOUTO ca MOMCKAIN MOKYIKa, 0OpaTHO W3KYITyBaHE
WIN KOHBEpPTHpaHe Ha J[AI0Be, 10 OTHOLIEHHE Ha KOWTO M3uYHMcisiBaHeTo Ha HeTHa cToifHOCT Ha akTuUBHUTE € OMIIO
BPEMEHHO CIIPSHO.

Bcesika nopbuka 3a nokynka, 00paTHO U3KyITyBaHe MM KOHBEPTHpaHe, HalpaBeHa Mo BpeMe Ha TaKbB MEPHO/L
Ha BPEMEHHO CITUpaHe, MoXke Aa Ob/ie OTTerNIeHa C MMCMEHO U3BECTHE, KOETO TPsOBa 1a Ob/1e MoIy4eHo oT Perucrparopa
Npe/an Kpas Ha TO3M NepUOJ Ha BPEMEHHO criupaHe. B ciydail ye TakoBa OTTEerIsiHE He ObJie U3BBPIICHO, BBIIPOCHUTE
JlsmoBe e Ob1aT NpUAOONTH, U3KYTICHH 00OpaTHO MJIM KOHBEPTHPaHM B IbpBHs JleH Ha OLEHKa cief Kpast Ha IepHoia
Ha BPEMEHHO CIUpAHE.

TakoBa BpeMEHHO CIHpPaHe MO OTHOIeHUe Ha najaeH [ToadoH HsIMa 1a OKa3Ba BIUSHHE BbPXY U3UHCISIBAHETO
Ha HerHaTa cToiiHOCT Ha akTUBHTE Ha J[sJ1, MOKYyNKaTa, 0OPaTHOTO M3KYIyBaHEe U KOHBEPTHPAHETO Ha J[sI0BE B KOWTO
u na e apyr [ondorm.

Bcsika moppuka 3a mokymnka, oOpaTHO M3KyIMyBaHE WM KOHBEPTHpPAHE € HEOTMEHNMA, OCBEH B MTOCOYCHHS TIO-
rope ciiydail Ha BpeMEHHO CITMpaHe Ha U3YMCIIIBaHeTO Ha HeTHa CTOHHOCT Ha aKTHUBUTE.

7.3. Tlaaeama npeouenka (Swing Pricing)

Passonusasane (Dilution)

IondoumoBere ce mpeoleHsABAT MO OTIACIHO M MOTAT Ja IIOHECaT HaMallsiBaHE Ha IIeHaTa B pe3yiTarT Ha
TPaH3aKIIMOHHU Pa3XO/H, IJIATCHU MIPHU IMMOKYIKO-TIpoiak0aTa Ha 6a30BUTE UM MHBECTUIIMH U CIIPEAa MEKIY MOKYITHUTE
U MIPOJAXKHU IICHH Ha TE€3W MHBECTHIIMH, IOPOJCH OT MOKYIKUTE, OOpATHUTE W3KYITyBaHUs, W/WIU KOHBEPTHPAHHATA B
Iondounosere. ToBa € mMo3HATO KaTo ,,pa3BOJHsIBaHE . 3a Ja KOMIICHCHpA TOBa, W 3a Ja 3alllUTH HHTEPECUTE Ha
MIPUTEXKATEIUTE Ha ASUT0BE, Y IPABIIABAIIOTO JAPY>KECTBO IIE MIPHIara ,,IulaBalia MpeoreHKa’, KaTo 4acT OT e)XeJHeBHATa
CH IIOJINTHKA Ha M3YHCIICHNE Ha IIeHNTe. ToBa 03Ha4aBa, 4e MY ONpeAeTIeHN 00CTOATENICTBA Y IPABIISBAIIOTO APY>KECTBO
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1€ KOpurupa U34rucCJICHUECTO HA Hernarta cTofHOCT Ha aKTUBHUTE Ha J4J1 32 BCECKH KJIac, 3a J1Ia KOMIICHCHPA BJIMAHUETO HA
JAPYTHU pa3xoJu B CiIydau, KOraTto c€ CHETEC, 4€ Ca 3HAYUTCIIHU.

Kopexnus upes pazsogusasane (Dilution Adjustment)

B HOpMaJHUA NOpouleC Ha pa60Ta, MpujaraHneTo Ha KOPCKUHA YpE3 Pa3BOJAHABAHC IMIC 613,&6 npujiaraHa
MEXaHUYHO U Ha TEKYyIlla Oaza.

Hyxnata oT Kopekmus upe3 pa3BOAHABAaHE II€ 3aBUCH OT HETHAaTa CTOWHOCT Ha 3alllCBaHUATA,
KOHBEPTHUPAHMATA U OOpaTHNUTE M3KYIyBaHWsA, MMoidydeHH oT [londonna npe3 Bceku neH Ha npeorieHka. [lopagu ToBa,
VYrpaBnsBamoTo Ipy>KECTBO CH 3ala3Ba IPaBOTO Ja MPEANpHeMa KOPEKIHs upe3 pa3BonHsBaHe, korato [londonna e
MIOJIJIOKEH Ha HETHU MTapUYHU HOTOIH, KOUTO HaBHUIIABAT IIpara, NEPUOANIHO ONpeaeisH oT Komurera o ynpasneHne
Ha IUIaBalaTa MpeoneHKa, CIpsiMO MPEIXOIHNS JeH Ha OLeHKa Ha o0mara HeTHa cToifHOCT Ha akTHUBUTE.

praBHHBaIlIOTO JAPYKECTBO MOKE CHIIO TaKa Aa MpCANPHUCME KOPCKIIUA YpE3 pa3BOAHABAHE 110 CBOs IMPCLCHKA,
aKoO IT0 HCTOBO MHCHHMEC TOBA 1IIC 6’bﬂe B MHTEPEC Ha CHIIECCTBYBAIIIUTC MPUTCIKATCIIA HA AAJIOBEC.

YopaBisBamoTo Apy>KecTBO U30Mpa MOAXO0] HA YaCTUYHA IpeolieHKa. ToBa e OlleHsABaHEe HEeTHaTa aKTHBHOCT
Ha MPUTEKATEINTE Ha JSUI0BE, Ha THEBHA 0a3a, KaTo MPOIEHT OT HeTHUTE akTHBU Ha [londonaa. AKo Ta3um aKTHBHOCT
HAJIBUILIABA MPEABAPUTEIIHO OINPEAEICHHs Ipar, MeXaHU3MbT € NMpuiIokuM Ha HuBo [loadona. Korato e mpuioxeH,
BCUYKH Ki1acoBe AsiioBe B [Toadonaa ce mpeoleHsBaT B €/1Ha U ChIlla TIOCOKA U C €IMH U ChII IPOLEeHT. ToBa moBTaps
BB3JICHCTBUETO HA Pa3BOJHSIBAHETO, KaTO BCEKM KJac AAJI0BE INPETHPIISBA Pa3BOJHSABAHE B INPOIMOPIMS, CHITIACHO
pa3xoJuTe MpU ThPryBaHe, KOMTO CE€ U3BHPIIBAT HAa HUBO NopTdeiin. [Iparosere Ha nmuaBamniara npeonenka 1o [oadounn
ce onpeznensaT ot Komurera rmo ympasieHre Ha IUIaBaaTa MpeoreHka u ce oJo0psBaT oT ChBeTa Ha AUPEKTOPUTE.

AKO ce M3HMCKBa, KOPEKIHMATA Ype3 pa3BoJHsABaHe Ile Obae BKiIOYeHa B myOiukyBaHero Ha HCA 3a nmeHs.
HHuBecTuTOpHTE 11Ie NPOIBIDKAT Aa MMOTy4yaBaT eHa MyOIuKyBaHa IIeHa 3a JsUI, BCEKHU JIEH, KOSITO MOXe (HO MOXe U Ja
He Ob/ie) iaBaiia. Beuuku nHBecTUTOPH, O€3 3HAUEHKE AU KYITyBaT, WK [IPOJIaBar, [ie ThPI'yBaT Ha Ta3u 1ieHa. Hama
na ce paskpuBa ganu HCA 3a nens e Ouia ruiaBamia, HIIH He.

B mo-rope ciomenata nporeaypa, nparst iie ObIe onpeneneH u npepasriaeaad ot Komurera mo ynpasieHue
Ha TUIaBamiata mOpeoleHka. V3BbpuiBaiiku TOBa, YMpPAaBIABALIOTO MAPYKECTBO € HAICHO C IElTa Ja 3alluTH
CBIICCTBYBAUIUTE MPUTECIKATCIIN HA JAJIOBE OT e(i)eKTa Ha PpasBOAHABAHETO IIPU 3HAYUTEIHA THPrOBUA. HOpa}II/I TOBA,
KoMuTeTsT 10 yrpasjieHue Ha II1aBalaTa npeolieHKa Iii¢ yCTAaHOBH Tpara Ha HUBaTa, KOUTO 1€ MOCTUIHAT 3aIllUTaTa Ha
MPUTEKATEIUTE HA JIIIOBE, JIOKATO B CHIIOTO BpeMe MHHUMU3Upa BosaTuiaHoctTa Ha HCA, rapantupaiiku ve 1ieHara 3a
qsn o KitacoBe Hsima Jia ce koJiebae, KOraTo BIMSHHETO Ha Kopekiusra Bbpxy Iloadonaa Ou Ouna Ha HUBO, KOETO €
CYETEHO J1a O'b/Ie HE3HAYMTEIIHO 3a ChIECTBYBAIIIUTE IPUTEKATEIU HA JISLTOBE.

Korato ce mpaBu kopekuus ype3 pa3BoJHsIBaHE, TOBA L€ 3aCETHE NHBECTUTOPUTE, KOUTO 3aIIUCBAT U U3KYITyBaT
00paTHO, KaTo 0OMKHOBEHO I1ie MOBUIITN HeTHaTa CTOMHOCT Ha aKTUBUTE HA JISJT 32 BCEKH KJIAC, KOTaTO MMa HETHH MOTOIIH
npuxoj keM [Tonponna u moHmwkenne Ha HeTHata CTOMHOCT Ha aKTUBUTE HA JISJI 32 BCEKHM KJIaC, KOraTo MMa HETHHU
nmoronu u3tuuane ot [loadonaa. MexaHU3MbT Ha MIIaBaIlaTa MPEOICHKA HE CE€ OTHACS 10 KOHKPETHUTE 0OCTOSATEIICTRA
Ha BCSAKa WHAMBHIyalHA TpaH3akius. HeTHata CTOMHOCT Ha akTHBHUTE Ha JsU1 3a Beeku kiac B [lomdonma e Obae
H34MCIIIBaHA TOOTJEIHO, HO BCSIKA KOPEKIIUS Ype3 pa3BOAHSABAHE B MPOIEHTHO U3PAXKEHHE II€ C€ OTPa3H €IHaKBO Ha
Bcsika HeTHa cTpoiiHOCT Ha akTUBUTE Ha JsU1 32 BCEKH KJlac.

TBif KaTO Pa3BOTHABAHETO € CBBP3aHO C MAPUYHUTE MTOTOIH KbM 1 OT [1o1(oHa, KAKTO U C TEKYIINUTE Ma3apHU YCIOBHS,
HE € BF3MOXKHO C TOYHOCT JIa C€ MPEABHUIU T PA3BOIHIBAHETO IIE CE CIIYYH B HIKAKHB MOMEHT B OBJICIIETO.

FOpCCHOMeHaTaTa mnmpoueaypa c€ oTHacs 3a BCUIKH HOH(bOHI[OBe Ha q)OHHa, KaKkTO € IIOCOYCHO B HpocneKTa.

VrpaBnsBamoTo APYKECTBO WMa SCHO pa3lucaHa [OJHMTHKA 3a IIaBaliata MPEOleHKa, KOATO ypexia
JIETaiiIiTe 10 MEeXaHW3Ma Ha IIaBaiiaTta mpeolieHka. [loiaurTukara mpenoctaBs Ha KoMmuTeTa 10 yIpaBlieHHE Ha
[UIaBamara MpeorieHKa MpaBoTo Ja MO3BOJIABA KOESPHUIMEHTHTE Ja ObJaT aKTyaJu3UpaHHW Hal-MajKo Ha TPUMECEYHA
6a3a, WIN MO-4EeCTO, aKO HAMpPUMEpP € HeoOXOIMMO, aKO Ce CYUHTA, Ye € MMaJo OMpEIENICHO TMa3apHo ChOWTHE mpe3
Mepro/ia, KOETO € JIOBEIO JIO0 CHINECTBEHH MPOMEHH B CIPEIOBETE WIIM TPaH3aKIIMOHHUTE pa3xoqu. KOMHUTETHT 10
yIpaBieHHWE Ha IUIaBalmata MPEOIeHKa ChINO Taka Ie HaJA3MpaBa H3YKCISIBAHETO HA IUIABAIIUTE KOE(UIMEHTH.
[TnaBamure Koe(hUIIUEHTH He ca ITyOIMYHHU, BRIPEKH TOBA HHPOPMAIHATA MOKeE J1a ObJie ChoOIIaBaHa Ha HHBECTUTOPHUTE
BeJHara Cjejl MOMCKBaHe 32 KOHKPETCH JICH Ha OICHKa.

Tri kato KOpeKIUATa 4Ype3 pa3sBOAHSABAHC 3a BCCKU HO,Z[(I)OH,H me 6’])):[6 M34YKClieHa Ha 0aza pa3zxoauTe 3a
ThPryBaHC Ha CbOTBETHUTC MHBCCTULIUU HA TO3U HO,Z[(l)OH,H, BKJIHOYUTCITHO BCAKAKBU ThPIOBCKU CIPEAOBE, KOUTO MOraT
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Jla BapHUpaT C Na3apHHUTE YCIOBH, CyMaTa Ha KOPEKIUATA Ype3 pa3BOAHABAHE MOXKE 11a ce IPOMEHS ¢ BpeMeTo. Brrpeku
TOBa, HAMa Ja HaABUIIU 2% oT choTBeTHaTta HetHa CroliHOCT Ha AKTHBa 3a 151 OT Beeku Kiac, Wiy Ha ChbOTBETHUS
ny6iukyBan rogunicH Koedurment na obmus pasxon (TER).

Bcsika Takca 3a npezcrassiHe, e Obae HauKuCIIsiBaHa Ha 0a3a He-1uiaBama HCA.

8. TAKCH " PA3XO/I1 HA ®OHJIA
CrenHnTE TaKCH M Pa3XOAH C€ M3IIIAIAT OT akThBNUTEe Ha PoHa:
8.1. Bb3HarpakaeHus 3a ynpasJieHHe W 32 IOCTHTHAT pe3yJTaT

VYpaBisBaloTo Apy’KecTBO MoirydyaBa 3a Bcekn Kiac BeB Beeku [londona Bb3HarpakaeHue 3a ynpaBieHHE
(“Bb3HarpakneHue 3a ynpapJieHHe”), KOCTO Ce M3IUIANIa B Kpas Ha BCEKH Mecel| 3a U3TEKJIUs Mecell, B paMKHTE Ha
TOAUILEH pa3Mep, KOWTO He HaJBUIABa ONpeJelieHaTa KaTo IPOLEHT cyMma, 1ocoueHa B IIpuiioxkeHHETO 3a BCEKH
IMondonn. Ta3u mpoueHTHa CTOHHOCT ce U3YNCIIABA Ha JHEBHA 0a3a BbpXy HeTHaTa cTOfHOCT Ha akKTHBUTE 3a TO3H JCH
3a cpoTBeTHHA Kitac, mpe3 mepmoja 3a KOWTO ce M3YMCIIiBA TOBa BB3HarpaxkaeHue. OCBEH TOBa, 3a ONpEICICHU
IMondonmoBe VYnpaBngBamoTo IpYKECTBO MOXE Ja TMONIydaBa BB3HAIPaXXACHHE 3a IIOCTUTHAT pe3yiTaT
(“Bp3HarpaxkaeHne 3a IOCTHTHAT pe3ynTaT’’), KakTo € mocoueHo B [IpunokenusTa 3a ceotBeTHUTE [lomponmoBe.

YipasisiBaioTo IpyKeCTBO ILIAINA CICAHUTE TAKCH U Pa3XOU OT IOJyYEHUTE Bb3HAIPaXACHHUS 3a yIIPaBICHHUE
U IIOCTUTHAT PE3yJITaT:
- BB3HarpaxJCHUATA U pa3xoauTe, ABIDKUMM Ha MeEHMIKbpa HAa HHBECTULUMUTE U HAa EBEHTYAJIHO
HazHayeHUs [logMEHUIKBD HA UHBECTULIMUTE;
- BB3HATPAKICHUATA U Pa3X0auTe, IbKUMH Ha Juctpubyropure

®) Takcute 3a mOKynKa, 0GpaTHO M3KyIyBaHE M KOHBEPTHPAHE, KOUTO CE IUIAIIAT Ha J{UCTpubyTOpHTE, HE Ca BKIIOYEHH
BBB BBb3HarpaxxaeHusTa 3a ynpasicHHE WIH 32 IOCTUTHAT Pe3yJTar.

IIpu HapymaBaHe Ha MOCOYEHUS MMO-FOPE MEXAHW3BM 3a U3UHCISIBAaHE Ha BB3HArpa)xIeHUETO 3a yNpaBJIcHUE,
4acT OT ToBa Bp3Harpaxenne Moxe Ja 0b/ie M3I1aTeHa Ha Y IpaBisBaioTo JIpyXecTBO HaBeJHBX 3a KJIAaCOBE OT AaJEH
IMondonn. MakcnumMamHHAT MPOLEHT Ha JbDKUMaTa CyMa, M3IUIaTeHa MO TO3W HAuMH, KOTraTo € MPWJIOKHMO Iie Obe
nocoyeH B [Ipunoxxenuero 3a ceorBeTHUs [Toadonm.

VYpasmsiBamoTo JpyKecTBO MOXKe Ja OpraHM3Mpa IUIANIAHETO Ha BCHYKHM TE3W BB3HATPAXKICHUS (TAaKCH) H
pa3xoau TUPEKTHO OT aKTUBUTE, ChCTapsiud DoHAa, Mpu yciaoBue obade ye OOIIMAT pasMep Ha TAKCUTE U Pa3XOIUTe,
3aelIHO C Te3H, JBDKUMU Ha YTIPaBIISABAIIOTO JPYKECTBO, HE HA/IBUINIABA MAKCUMAIIHUS pa3Mep Ha Bbh3HarpaxkaeHusra
3a ynpaBJICHHE U 3a MOCTUTHAT PE3yJITaT, IPUIOKUME 3a Bceku [1oa¢oH 1.

A,HMI/IHI/ICTpaTI/IBHI/IﬂT arcHT u Pel"PICTpaTOp"bT ChIIIO TakKa MOrar Ja IoJjy4daBat OT q)OH,Z[a TAKCH 3a U3BBPUICHU
CACJIKH, KaKTO € IMOCOYCHO IMO-A0JY, KOMTO 1€ CC IUIallaT B AOIIBJIHCHUC Ha B'BSHana)KI[GHI/I}ITa 34 yHpaBJICHUC U 3a
IOCTUTHAT pE3yJTar.

8.2. Takcu HAa AIMUHUCTPATUBHUS U PETUCTPALIMOHEH areHT

B®B BpB3Ka C MpenocTaBeHUTE YCIYT'H, Ha AJMUHUCTPATUBHUS M PETHCTPAI[IOHEH areHT ce Iojara Takca,
yABpKaHA OT aKTHBHUTE HAa CHOTBETHHUS MOADOHN (,,Takca 3a AIMUHUCTPATUBEH W PETHCTPALlMOHEH areHT ), miaTuMa B
Kpas Ha BCEKHM Mecell C HaTpylBaHe, [0 TOJMIIHA CTaBKa HEHaJBUIIABallla IPOLEHTHATA CTOMHOCT, IIOCOYEHA B
MIPUIOKEHNETO Ha ChOTBETHHUS MOAGoHA. Ta3um mpomeHTHa CTOWHOCT Iie ObJe M3YHCIsIBaHA HA IJHEBHA 0a3a BBPXY
HernaTta cTOMHOCT Ha aKTUBUTE 3a TO3H JEH 33 CbOTBETHH KIIAC 3a NEPUOJIa, 3a KOMTO CE N3YMCIIABA TaKCaTa.

8.3. Bw3Harpaxnenue Ha bankarta nemo3urap

Cpemy mnpenocTaBsHUTE OT Hes ycIoyrd, baHkara AemosuTap MMa INpaBO Ja MOJydyaBa OT aKTUBUTE Ha
cpotBeTHMs [loadonn Bp3Harpakaenue (“Br3narpaxnenue na bankara genoznuTap”), KOETO ce M3IUIAIIa B Kpast Ha BCEKH
Mecel] 3a U3TEKINs MECell, B paMKUTE Ha TOJUIIECH pa3Mep, KOWTO He HaJBHIIaBa OIpEJesieHaTa KaTo MPOLEHT CyMa,
mocodeHa B [Ipmnoxxennero 3a Bceku I[londonn. Tasum mpomeHTHa cyma ce M3YMCIIABAa €XKETHEBHO BbpXy HerHata
CTOMHOCT Ha aKTHBMTE 3a TO3M JICH 3a ChoTBeTHUS Kitac, mpe3 mepuosa, 3a KOWTO ce M34YHCIIBa TOBA Bb3HATPAXK/ICHUE.
baHkara nemo3utap MoxXe J1a oy4aBa M TAKCH 33 U3BBPILICHU CIAEIKH, KAKTO € HOCOYEHO M0-0ITy.
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8.4. IlOH']»JIHl/ITeJIHl/I pa3xoiu, KOUTO €a 32 CMETKA Ha doHpa

DOHIBT 3aIiamia AOMBIHUTENHO U CISAHUTE TaKCH W Pa3XoOJld, KOUTO ClIe[Ba Jla C€ M3BaJsAT OT aKTHUBHUTE,
cheTaBsany PoHpga:

BCUYKHU Pa3XxoJu Mo yupensBaneTo Ha DoHAa U pa3xoauTe, CBbP3aHu ChC Ch3/1aBAHETO Ha JAOMBJIHUTEIHU
ondonnose mm Kiacose cien yapensBaneto Ha QoHna;

BCHUYKM JaHBIOHU, KOUTO CE€ OABIDKAT BBPXY aKTUBUTE U IIPUXOJUTE HA q)OH,Ha;

obuyaiiHnTe OAHKOBH M OpPOKEPCKHM TAaKCH HPH CHCJIKH C IIEHHU KHWDKA W JPYTH aKTHBH, ABbP)KaHU B
moptdeiina Ha PoHpa;

TakcH, chOupanu ot baHkara menosurap m PerumcrpaTopa, 3a caenku, M3BBpLIEHHM OT MeHWIXbpa Ha
WHBECTHLMHTE (C/IeNIKU ¢ nopTdeiina Ha PoHaa) win oT HHBeCTUTOPH (cenku ¢ Jlsnose Ha Ponpa);

BCUYKM pPa3yMHU HENPEIBUACHU Pa3XoAW W IUIANaHWs, HAmpaBeHH oOT baHkarta Jemnosurap,
YpaBisBamoTo ApyKeCcTBO, ATMUHUCTPATUBHUS areHT;

pasxoJu 3a MpaBHU W APYTH NMpodEeCHOHATHN KOHCYJITAHTCKH YCIYTH, HAIpPaBeHH OT YIPABISBAIIOTO
JIpyXecTBO, MEHMIKbpa Ha MHBECTUIMNTE M TEXHUTE ITBIHOMOIIHUIM, KaKTO M oT baHkata nemosurap
npu paborara UM B nHTEpec Ha [Ipurekarennte Ha sam0Be;

pa3xoJuTe MO M3rOTBSIHETO W/WIM MOJaBaHETO M OoTredaTBaHeTo Ha [IpaBuiara 3a ynpaBiieHHE U BCHYKH
JpYyrd TOKYMEHTH, uMauiu Bpb3ka ¢ @onpa, Bkimountento [Ipocnekra (IIpocnekrure) u o0sCHUTEIHUTE
0eJexKH, TEXHUTE JOIBJIIHCHUSI U U3MECHEHHMs, BbB BCHYKH OpPTraHH, MMAIly HA/J30pHH (DYHKLIUH CHPSMO
donpna nnm npezsiaraneTo Ha J{sutoBe, MM Ha CHOTBETHHUTE (DOHAOBH OOpCH;

BCHUYKH pa3xXxogu Ha arcHTu, JeHCcTBaIU BbB Bpb3Ka C MpEeAJIaraHeTo Ha JIHJ'IOBG B CTpaHUTEC, KBAETO CC
npegiiarat I[i[J'IOBeTe, BKIIIOYHUTCIIHO HAa HA3HAYCHUTC arCHTH 110 INTalllaHuATa, JAHBYHUTE ar€HTU, arCHTUTC
10 HCHTpaJIM3aluiATa, KOPCCIIOHACHTCKUTC OaHKH U T.H.;

Pa3XoAUTE 3a pEeTUCTPpALH HA CDOHI[& npea pasjindHyd OpraHy, BKIIOYUTCIHO CBBP3aHUTC C TAX TAKCH 34
IIpaBHU U NPEBOJAYCCKHU YCIIYTH;

I[[EHATA 332 U3TOTBSIHETO Ha HEOOXOAMMHUTE C OrJie] MHTepecuTe Ha IIpurexarenure Ha JISI0Be €3MIHM U 3a
pa3HpOCTpaHeHI/IeTO HAa TOAUIITHUTEC U NICCTMECCCUHUTEC (I)I/IHaHCOBI/I OTUYCTHU, KAKTO U Ha )lpyFI/I OTYCTHU UIIU
}:[OKyMeHTI/I, KOUTO MOXKE Oa C€ U3UCKBAT cnope;:[ HpI/IHO)KI/IMI/ITe 3aKOHU HJIU ITOA3aKOHOBU HOpMaTI/IBHI/I
aKTOBE;

Pa3XoAUTE 3a U3TrOTBSAHC U U3MPAIlaHC HA CLO6H.[€HI/I$I 0 HpI/ITG)KaTGJ'II/ITe Ha I[?[J'IOBC 1 CBBP3aHUTEC C TOBA
pa3xoau 3a Hy6J’II/IKaHI/II/I;

pa3xoauTe 3a r[y6JmeBaHe Ha INCHUTC Ha Z[HJ'IOBGTe U JApYru OICPATHBHU PA3XOAH, BKIIOYUTCIHO
pa3zxoauTre 3a r[pO/:[a>K6a M TOKYIIKa Ha aKTHBH, 3a JIMXBH, 0aHKOBU KOMHUCHOHHU, MNOUICHCKU YCIIYTH,
TGHG(I)OHI/I u HO,I[06HI/I AIMUHUCTPATUBHU U ONICPATHBHU PA3XOAH, BKIIFOUUTCIIHO PA3XOAUTE 3a OTIICHATBAHE
Ha TOPENOCOUYCHUTE TOKYMCHTH, OTUCTU U CT)O6H_[eHI/I$I;

pasxoJuTe, CBbP3aHH C ONpPEeITHeTO Ha peiiTiHra Ha PoHAa OT crennalu3upanu areHIny, KaTto (Ho He
camo) Standard and Poor’s, Morningstar u Lipper;

BB3HArpaXXJIACHUATA HA a/IBOKATH, JAHBYHU KOHCYJIITAHTU U O}II/ITOpI/I; u

BCUYKH a/IMUHUCTPATUBHU pa3X0gU, CXOAHHU C IMMOCOYCHHUTE IMO-TOPEC, U BCUYKU JAPYTI'A pa3sxoau, TUPEKTHO
BB3HUKHAJIW MTPU NPEAJIAraHeTO UK pa3lpOCTPaAHCHUCTO Ha HHHOBGTG.

Takcure, pa3xoAuTe U IUTAIAHKUSITA, OIIICAHH [TO-TOPE, Ce MPUCHANaT OT aKTUBHUTE, cheTaBsmu [londoHaosere,
BBB BpB3Ka C KOWTO Ca HANpaBCHH WJIH, aKO HE ca OWiIM 3a cMeTka Ha ompeneneH lloadona, ce pasmpemensT
MIPONOPIHMOHATHO BhpXY BcnukH [loadonnose. U B 1BaTa ciaydas BCHYKH TaKCH, Pa3X0au U IDIANIAHKSA, KOUTO MOTaT Ja
ce oTHecat nupekTHo kbM naneH [loadonn (mmm Knac B [Mondonm) ca 3a cmetka Ha To3u [londona (v Knac). Ako B
€IUH HOH(bOHH nMa I1oBEYC OT €JUH Knac, TAaKCUTEC, pa3zXoauTE U IJIalllaHUATAa, KOUTO Ca HAllpaBE€HU JUPCKTHO B I10JI3a
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Ha to3u [Toxdony (a He 3a koHkpereH Kiac), ce pasmpenensat mexay Kiacosere B [ToadoHaa mponopiinoHasHo HA
Hernara croifHOCT Ha akTHBUTE Ha choTBeTHHUTE KitacoBe B [londonna. Benuku Takcu, pa3xoau U IUIal[aHus, KOUTO HE
MoraT Jia ce OTHecaT KbM KoHkpeTeH [loadon ce pasmpenenst or ChBeTa Ha TUPEKTOPUTE BHPXY Beuuku [loadoHaose
(u Texuute Knacose) mponopuuonanno Ha HeTHaTta croiiHocT Ha aktuBuTe Ha [loadonmosere (u Texuute Kiacoge),
kato ChBETHT Ha TUPEKTOPUTE UMA TPABO Ja PA3MPe/Ieiis BCIKAKBU TAKCH, Pa3X0/IH U IUIANIAHKS 10 HAYHH, PA3JINYCH OT
TrOpPEONMCaHUsI, KOUTO TOM CUMTa 3a CIpaBeIIMB 3a BCUuku [Iputexarenu Ha [lsmose. Ilepuogumynurte pa3xomu u
IUTAIl[AHUS. MOTaT Ja OBJAT pasmpelesiCHH BbPXY MEPHOJ, HCHAJBHINABAIL MET TFOMUHH. 3aAbDKCHHUITA HAa BCCKU
IMoadonn ca pasgenenu 3a ornenuute [1oadoHI0BE, KATO KPEIUTOPUTE — TPETH JIMI[A — MOTAT JIa Ce yIOBJECTBOPSIBAT
caMmo OT aKTHBUTE Ha choTBeTHUs [ToadoHm.

Pasxomute no yupensBaneTo Ha @oHIA ¥ MBPBOHAYATHOTO M31aBaHE HA HETOBHU J[sI0Be ce pasmpenessiT BEpXy
MIEPHOJI, He TO-ABIBI OT IeT TonuHH. Te3u pazxomu ce moemat ot IlondoHmoBeTe, Ch3aACHN MIPH CTAPTHPAHETO HA
®onpa. B caydaii e B Op1eme ce cb3nanat HoBU [loadoHmose, o MPUHINT Te e TOeMaT COOCTBEHUTE CH Pa3X0IH I10
yupensiBaHe. Brrnpeku ToBa, ChBETHT Ha JUPEKTOPHUTE MOXKE Ja pelin HoBoch3naneHute [lomponnoBe ga yyacTar B
pasxoaute 1o yupensBanero Ha ®oHpa, a ceiiecTByBamuTe [loadoHmoBe na yyacTBaT B pa3XxoIuTe 3a Ch3IaBaHETO HA
nosute [TondoHm0Be, ako MpH TaJACHUTE 0OCTOSTEICTBA TOBA U3MJICK 1A MO-CIPaBENIMBO 3a 3acerHarute [loadonmaose
u 3a cporBetHUTe [Ipurexarenu Ha [[smoBe. TakoBa pemenue Ha ChBeTa Ha ITUPEKTOPHUTE e OBAE OTPa3eHO B
[Mpocmexra, KoiiTo 1ie Obe MyONIMKyBaH Mpu crapTupaneTo Ha HoBute [loadonmose.

8.5. Cnopa3symeHnus ¢ Kjiay3a 3a “soft komucuon”

MeHUKBPHT HA UHBECTHUIMHUTE MOXKE J1a CKIIFOUBA CIOpa3yMeHHs ¢ Kiay3a 3a “soft komucuona” ¢ Opokepw,
CBIITACHO KOUTO OTIPE/ICIICHN YCIYTH Ce MMPEI0CTaBST U CE 3aIUIamaT OT OpOKEpUTE OT KOMACHOHHUTE, KOUTO T€ ITOTyJaBaT
3a caenkure Ha PonHpa. 3ama3Baiiki cTpeMeka Ja ce IOJIy4d Hail-1oO0po M3IbJIHEHHE, OPOKEPCKUTE KOMHCHOHH 32
CICTKUTE C aKTHBHTE OT mopTdeiina Ha PoHma Morar aa ObJaT HACOYCHH OT MEHHUKbpa HAa WHBECTHIUUTE KbM
OpOKEpHU-TUIBPU CPEIly U3BBPIIBAHA OT TAX MPOyYBATEIHA JCHHOCT, KAKTO M CPEIlY MPEIOCTABIHUTE OT TAX YCIYTH
BBB BPbB3Ka C U3I'BJIIHEHUE HA OPBHYUKHU.

CropasymeHnusTa ¢ kinaysa 3a “soft komucHoHa” ca MOJYHHCHH HA CIEIHUTE YCIOBHS: (i) KOTaTo CKIFOYBAT
CIopa3yMeHusTa ¢ Kiay3a 3a “MeKa KOMUCHOHAa W MEHHMIKbpPBHT Ha WHBECTULMUTE BUHArM JCHCTBA C Orjeja Ha Hai-
nmobpust mHTepec Ha DoHMA W Ha YTpaBIABaIIOTO ApYXecTBo; (ii) M3BBpIIBaHATA MpOyYBATEIHA ACHHOCT e ObIe
IUPEKTHO CBBpP3aHa ¢ AeHHOCTTa Ha MeHHKbpa Ha HHBeCTHIUUTE; (iil) OPOKEPCKUTE KOMUCHOHH 3a CIEIKH C aKTUBU
ot noptdeiina Ha Donpa me ObAAT HACOYBAHM OT MEHWIKbpa Ha MHBECTUIIMHUTE KbM OpOKEPH-IIIBPH, KOUTO ca
IOPUINYECKH, a He (u3mdeckdu numa; u (iv) MEHWIKbPBT HAa WHBECTHUIMHTE IIE MPEAOCTaBI Ha YIIPABISABAIIOTO
JIPY’KECTBO OTUETH 3a CIIOpPa3yMEeHHsITa ¢ Kiay3a 3a ‘“MeKa KOMHCHOHA”, BKITFOYUTEIHO 33 €CTECTBOTO HA TIOTyIaBaHUTE
YCIIYTH.

9. IIOJIMTUKA HA PA3SIIPEAEJEHUE

ChbBeTHT Ha AMPEKTOPHUTE MOXKE Jla M3/[aBa Aoxojopasmnpenensmu Jgmose n J{sioBe, KONTO HE pasNpeaessiT
JTUBHICHT (penHBecTupamy Jsnose), B KimacoBere Ha Bceku [londona, kakto e mocodeHo B [IpuiokeHnsTa KbM TO3H
[Ipocmexr.

PeunBectuparute [IsioBe KanuTalu3upar IsUlaTa pealiu3upaHa nedanda, J0KaTo 0X010pa3npeIelisiuTe
JlstmoBe Morar jia u3riamat quBuAeHTH. ChBETHT HA JUPEKTOPUTE MOXKE MEPHOJAUYHO J1a OOSBSABA, B MOMEHT U OTHOCHO
nepuou, onpeneieHn ot ChBeTa Ha JUPEKTOPHUTE, pasnpeeicHre Ha TUBHICHTH 10/ popMaTa Ha mapH B Opoii Win Ha
JIsimoBe, KakTo € 00sICHEHO TIO-0Ty.

OcCBeH aKko M3pUYHO HE € pemeHo Apyro oT ChBeTa Ha TUPEKTOPHUTE, PA3NpPENeNITHETO I Ce W3BBPIIBA MO/
(dhopmara Ha mapu B Opoii. [1o uzpuuno penienre Ha ChBeTa Ha TUPEKTOPUTE, TUBUACHTHTE 1€ C€ PEHHBECTUPAT B HOBH
Jsnose ot ceiust Kitac Ha ceuute I[loadoHaoBe, KaTo MHBECTUTOPUTE 1€ OBJAT YBEIOMSIBAHU 32 TOJIPOOHOCTHUTE C
W3BJIICUCHHE 33 MUBHICHTH. Hiima nma ce chOMpaT TakcH 3a MOKYIKa MPH PESHHBECTUPAHETO HA JUBUACHTH WM IPYTH
BUJIOBE pa3NpeeIICHUE.

He moxxe obaue n1a ce n3BbpIIBa pasnpeeeHne, B pe3yaTaT Ha koeto HeTHaTa cToiiHOCT Ha akTuBuTEe Ha DoHMa
6u magnana mox 1 250 000 espo.

HpaBaTa BBPXY AUBUACHTHU, KOUTO HE Ca IOTBbPCCHU B CPOK OT MIET I'OJJUHU OT ITaA€Ka UM, CE€ TToraciaBaT v T€3U
JUBUICHTU CE€ BPHIIAT HA CbOTBCTHUA Kiac.
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Brpxy pasnpenenenute ot PoHma TUBUISHTH, KOUTO CE AbpKaT Ha pa3loiIokeHHe Ha OeHedumeHTa, HE ce
M3ILIAIIA JTUXBA.

10. YOHPABJEHUE, AAIMUHUCTPUPAHE U IUCTPUBYLIUS HA ®OHJIA
10.1. YnpasasiBamio ApyxecTBo

®ouasT ce yrnpasisasa oT “IOpobank @annx MennmxmbaT Kammrsau (JTrokcemOypr) C.A.” (makparko Eurobank
FMC-LUX) — akrmmonepro apyxectBo (“société anonyme™), mpuHamIexanio kpM rpynara “tOpobank Epracuac C.A.”
1 opraHu3upano cropen riasa 15 ra 3akona ot 2010 r. HeroBusT mppBOHaYANICH aKITHOHEPEH KammuTal Bh3am3a Ha 1 200
000 eBpo. AktuBuTe Ha POHIA Ca OTAEITHU OT T€3U Ha Y IIPABJISABALLIOTO APYKECTBO.

VYnpaBnsBaioTo Apy>kecTBo € yupeaeHo Ha 22 mapT 2006 r. 3a HEOrpaHUYEH CPOK OT BpeMe ¢ el 1a YIpaBisiBa
IMKUITLK. KbM HacTOSIIHS MOMEHT Y IPaBIsSBAIOTO MPYKECTBO yrparisiea qorosopuure ¢poumgose “(TJID)”, “(JID)” u
“(JId) doun or doumose”. HeroBusr ycraB e mybmukyBaH B Memopuan C Recueil des Sociétés et Associations
(,MemopuansT*) Ha 10 anpun 2006 r., a ©3MEHEeHUsTa B HEro ca myoinKyBaHu B MemopruansT Ha 19 aBryct 2006r. u Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.

VYnopasusgBamoro ApyxkecTBo mie nprmiara [lpomec 3a ympaenenme Ha pucka (IIYP), koifito me my mame
BB3MOXKHOCT J1a HaOII0jaBa M U3MepBa MO BCAKO BPEME PHCKA, MOET OT (OHA [T0 MHBECTUIIMUTE U TEXHHS NMPUHOC KbM
ISUIOCTHHS PUCKOB Mpodui Ha nopTdeiina. [1o-KoHKpeTHO, YTIPaBIsBaIOTO APYKECTBO HAMA J]a pa3dunTa eANHCTBECHO HITH
MEXaHWYECKH Ha KPEOUTHUTE PEHTHUHTH, N3AAaJCHU OT KPEAUTHNTE areHIMM B 3HAUYCHWETO Ha wiI. 3, maparpad 1, T. ©) Ha
Perymarus n° 1060/2009 ot 16 centemBpu 2009r. Ha EC 32 kpennTHA OIICHKA Ha aKTUBUTE Ha (JOHAA OT CTpaHa Ha arCHIINI
3a KPEUTEH PEUTHHT.

YnpaBnABalmoTo IpyxKecTBO IIe Ipuiara Mpolec 3a TOYHAa U HE3aBUCHMa OIleHKa Ha croifHoctra Ha OTC
nepusaruBu. llle komyHukupa c¢ perynaropa CSSF penoBHO, B CHOTBETCTBHE C NOJAPOOHWUTE WHCTPYKIMH, KOUTO
MOCJI/IHUS 1€ ONHINE, 10 OTHOLICHHE Ha BUJIOBETE AEPUBATHBHU WHCTPYMEHTH, PHCKOBETE OT 0a30BHTE aKTHBH,
KOJINYECTBEHUTE OrPaHUYCHMs W M30paHUTE METOIHTE, 3a Jla CE IIPELEHAT PUCKOBETE, CBBbP3aHU C TPAH3AKLUHTE C
JIEpUBATUBHU MHCTPYMEHTH, 110 OTHOIICHUE Ha Besiko ynpasisisano [TKUTIILK (UCITS).

YHpaBHHBaH.[OTO JAPYKECTBO HWJIM HCTOBUTC HA3HAYCHM arceHTU MOTaT Ja U3NBJIHABAT aAMHWHUCTPATUBHU,
MCHUKBPCKHU U MAPKCTUHT'OBU Q)yHKHI/II/I OT UMETO Ha (DOH,Ha n Ha HpHTC)KaTeJ'II/ITe Ha I[SIJ'IOBG, BKJIFOUUTECIIHO NOKYIIKA,
npoz[a>K6a 1 3aMsHa Ha HCHHU KHHYKA, KATO MOXKE 1a YIIpaKHsABa BCUYKHU IIpaBa, KOUTO Ca MPAKO WJIN HEIIPAKO CBbP3aHU
C aKTUBUTEC Ha (DOHZ[a.

ITonuTrkata 3a Bp3HarpakJeHHEe Ha Y IPaBIIBALIOTO JPY’KECTBO € B ChOTBETCTBHE C U AOMPUHACS 33 Pa3yMHO U
e(eKTHBHO YIpaBJICHUE HA PHUCKA U HE HAChPYaBa I0OEMaHe Ha PHUCK, KOMTO HEe OTroBaps Ha pUCKOBUsI Ipo(duII, IpaBuiIaTa
WJIM MHCTPYMEHTHTE, IPEABHUACHH MIPU PETUCTpalUiTa Ha YIPaBIIsiBAHUTE (DOHIOBE.

[NonuTHkara 3a Bp3HArpakA€HNE Ha YTIPABISIBAIIOTO JIPY>KECTBO € B CHOTBETCTBUE C M JOIPHHACS 33 Pa3yMHO U
e(eKTUBHO yIpaBJeHNE Ha PUCKa U HE HAachp4aBa MI0OeMaHe Ha PHCK, KOMTO HE OTroBaps Ha PUCKOBUS Npoduit, mpaBuiaTa
WJIN UHCTPYMEHTHTE, NPEABUICHH NIPH perucTpanusaTa Ha PoHna.

[NonuTHkara 3a Bp3HArpaskACHNE OTPa3siBa LEIUTE Ha Y IPABIIABAIIOTO APY>KECTBO 3a 100pO KOPIIOPATUBHO yIpaBJIeHHE,
KakTO ¥ YCTOWYMBO M JBITOCPOYHO Ch3JaBaHE Ha CTOMHOCT 3a MpUTexarequTe Ha pasioBe. [lonmmTukara 3a
BB3HArPaKICHHUE € Ch3/1a/icHa U BbBEJICHA, 3a JIa:

- Tloaxpens aKTHBHO ITOCTUTAHETO HA CTPATETUATA U IIEJNTE Ha YIPABISIBALIOTO JPY>KECTBO;

- Tloaxpens KOHKypEHTOCTTa Ha YTPaBIABANIOTO APY>KECTBO HA Ma3apuTe, Ha KOUTO ONEepupa;

- B’b}le B CBbCTOAHHUE J1a IIPUBJINYA, pa3sBUBA U 3aJIbpPiKa CIYKUTECIN C BUCOKO MPECACTABAHC U MOTUBAILINA, U

- OOpsIna BHIMaHNUE HA BCAKAKBH CHTYAITMH 32 KOH(DIUKT Ha MHTEPECH. 3a Ta3M Iiefl, Y IpaBiIsBamoTo JpyxecTBo €

BBBCJIO U MOAABPIKA MOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOHq)J'II/IKTI/ITe Ha MHTCPECH.

Ha cnyxurenute Ha YHpaBIsSBalmIOTO APYXKECTBO € MPEIVIOKEH KOHKYPEHTEH M OTrOBapsi] Ha Ia3apa IMakeT 3a
BB3HATPAKICHUE, KaTO (PUKCHpAHWUTE 3ariaTh (HOpMHUpAT 3HAYUTEIHA YacT OT TAXHOTO OOMIO0 Bh3HArpaxacHue. B
JIOIbJIHEHHE, OLIEHKATa 33 NPEJCTaBsIHE Ha CIY)KUTEJNIS ce ONpPeAesis 3a HSIKOJKOTOUILIEH IEprOo/I, OTIOBapSIL Ha MEPUO/Ia,
IpernopbuBaH Ha WHBecTHTOpUTe Ha DOHMA, 32 Ja OCUTYpH MPOIEC HAa OIEHKa, 0a3upaH Ha IO-JBITOCPOYHOTO
npencraBsHe Ha DOHTA W HETOBUTEC WHBECTUIIMOHHHM PHUCKOBE W Y€ PEATHOTO H3IUIANAaHe Ha KOMIIOHEHTHUTE Ha
BB3HArPAKIACHNUETO, 0a3MpaHH Ha IPEAICTaBAHETO, Ca Pa3IpeaesICHH 3a CHITHS IEPHOI.
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[TpuHIIMIIMTE HAa MOJIWTHKATA 3a BR3HATPAKACHNE CE Pa3TIeKAaT Ha peryisipHa 0a3a U ce aganTupar KbM pa3BHBAIaTa ce
perynaropHa pamka. [lonutukara 3a Bb3HarpaxiaeHue e omobpeHa or CwBeta Ha Jupekropure Ha YNpaBisBaIIOTO
JIPYKECTBO.

IMoapoGHOCTUTE OTHOCHO MOJMTHKATA 3a Bbh3HATPAKIACHHE MOTaT Ja ObJaT HaMEPEHH HA MHTEPHET CTpPAaHHUIATa Ha
VYupasnsiBamoro apyxectso (Www.eurobankfme.lu). Komue Ha xaptueH Hocurten Iiie Obje HaIUMYHO OE3MIATHO MPH
MOUCKBAHE.

JombaauTenHo, [TonmuTikaTa 32 KOHQIIUKT Ha HHTEPECH Ha YTIPABISBALIOTO IPYKECTBO € HAJIMYHA 32 MHBECTHTOPUTE
Ha WHTEpHET caifTa Ha YTpaBisBaioro apyxectso (Www.eurobankfme.lu). Xaptueno komme wa IMonmtukara 3a
KOH(IINKT Ha HHTEpeCH e Ob1e HaudHa 0e3IaTHO MPH TIOUCKBAHE.

10.2. MeHUAKXbP HA HHBECTHIHHUTE

CbBeThT Ha qupekTopuTe € HazHaumi “lOpobank Acet MeHuKMBbHT Miouybn ®ang MeuuxmbHT Kamnbau
EAl” (“NuBectuumoned mMeHwkbp” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHHIKBD Ha
uuBectuiuuTe Ha PoHma. EskeqHEBHO W MPH yCIOBUATA HA LSJIOCTEH KOHTPOJI U MBJIHA OTTOBOPHOCT OT CTpaHa Ha
CobBera Ha IupeKTopuTe, MEHWIKBPHT HA HHBECTUIIMUTE 1€ 3aKylyBa U MpOJiaBa IIEHHH KHIDKA U 1€ YIpaBiisiBa Mo
npyr HayuH akThBuTe Ha IlomdoHIOBETE B CHOTBETCTBHE C HMHBECTHIIMOHHATA IICJ, MOJHTHKA M OrPAHHYCHHS,
mpwiIoxkuMu KM Beeku [londonn n moxe, ¢ onodpennero Ha CbBeTa Ha AUPEKTOPHUTE, 1A ACTETHPa BCHIKUTE HITH HIKOU
0T (DYHKIMUTE CH, IOCOYCHHU B TO3M JOKYMEHT. B TakbB cirydait To3u [IpocnexT me 0bae n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ympasisBaiio ApyKecTBo, HarbIHO ¢hobOpaseHo ¢ Jupextusa 2009/65/EO,
KOeTo nmpuHaieku kbM [ pynara “FOpobank Epracuac C.A.”, u uma aapec Ha ynpasieHue B Atuna. Llenta Ha Eurobank
ASSET MANAGEMENT MFMC e ynpaBiieHHeTO Ha PEANIPUATHS 32 KOJIEKTHBHO HHBECTHPAHE, YCIIYTH 10 IOBEPUTEITHO
yIpaBlicHHE U HHBECTUIIMOHHO KOHCYJITAHTCKHU YCIyTH, B choTBeTCTBHE C Wi 4 (1 u 2) oT rpbikus 3akon 4099/2012. To
e mox Hax3opa Ha ['phlikara komucus 3a kanutanoeu masapu (“T'KKIT”). Eurobank ASSET MANAGEMENT MFMC e
cpio Taka otopuzupano ot I'KKII kato Menumxbp Ha AntepHaTiBeH MHBecTHIMOHEH DOHA ChIIacHO I'pBIKUS 3aKOH
4209/2013, B xoiiTo e npuioxena upexkrusa 2011/61/EU.

HasnagaBanero Ha MHBecTHIIMOHEH MCHUUKBP € U3BBPLICHO B CHbOTBCTCTBUC C I[ormsopa 34 YIpaBJICHUC Ha
HWHBCCTUINH, CKIIFOUCH MCIKAY YHpaBHﬂBaH.IOTO APYKECTBO U MCHI/I,I[)K'Bpa Ha UHBCCTULHMUTEC 3a HCOI'PAaHUYCH NIEpHUOJ OT
BpEME OT JaTaTa Ha NOANMCBAHETO MY. I[OFOBOp”bT MOXE Ja 6’5,[[6 MPEKpATCH IO BCAKO BpEMC OT BCAKa CTpaHa, C
TPUMECCYHO MPCAU3BECTUEC, UBIIPATCHO 10 ApYyraTa CTpaHa.

10.3. baHka ieno3uTap U ATeHT N0 IJIAIAHUATA

“lOpo6ank [IpaiiBut bank JlrokcemOypr C.A.” e Ha3HAueHO 3a OaHKa neno3uTtap Ha akTuBuTe Ha PoHpa (“banka
neno3utap”).

bankara ACNO3UTap MU3MbJHABA 3aIbJDKCHUATA HA .HIOKCCM6prCKI/I JACMO3UTap Ha UHBECTULNOHCH q)OHZ[. ITo-
CIICHHUAJIHO, IPU NOJTy4aBaHEC HA HApCKAAHE OT YHpaBHﬂBaH.IOTO APYKECTBO UJIK OT MCHI/IH)KLpa Ha MHBCCTHUIIMUTC, TA
e OChUICCTBsABA CETHJIMCHT Ha BCUYKH U3BBPUICHU (I)I/IHaHCOBI/I CICIIKH.

Ha bankaTta nerno3utap ce Bb3jara CJIeJHOTO:
- CBXPaHCHHETO Ha aKTUBHTE;
- HaJa30pHU QYHKIMY;
- MOHHUTOPHHI Ha MAapUYHHUTE MTOTOLH.

ceriacHo 3akona ot 2010, Lupkynspro nucmo Ha Komucusita 3a Haxzop Ha punancosus cextop (CSSF) 16/644
u jjoroBopa ¢ bankara nemosuTap.

Hamzopuure ¢pynkiun Ha bankara gemo3urap ca ja:
" OCHTYpsIBa OCBIIECTBSIBAHETO HA MPOJaxOaTa, W3JaBaHETO, OOPATHOTO HM3KYIyBaHE, KOHBEPTHUPAHETO U
oOe3cmiBaneTo Ha J[sutoBe oT Bceku Ilondona, m3BbpuieHd oT mMeTo Ha DoHAa wiu YHpaBIsIBalIOTO

APYKECTBO, B CbOTBETCTBUEC CHC 3akona ot 2010 rogvHa U HpaBHnaTa 3a YIpaBJICHUC,

" OCHUT'YpsIBa M3YHCIIBAHETO Ha CTOMHOCTTA Ha J[s0BeTe B ChOoTBETCTBHE ChC 3akoHa oT 2010 roguna u
IIpaBuinata 3a ynpasieHue;
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. M3ITBJIHABA HAPCKAAHUATA HA YHpaBHﬂBaH.[OTO APYXKECTBO U MCHI/IH)K’bpa Ha MTHBCCTHIIUHUTEC, OCBCH aKO TC
MPOTUBOPCYAT HA MTPUJIOKUMUA 3aKOH UJIU HA HpaBHnaTa 3a YIpaBJICHUC,

"  mpeanpreMa HeoOXOJUMHUTE ACHCTBUS, Taka ue IPH CAEIKH ¢ akTHBU Ha DOHJIa, peIIeHHsITa 110 CAeIKaTa
na Obnar mpenoctaBsHu Ha @Donga B oOuuaiiHnTe BpemMeBHM paMku, npensuaeHu B IlpaBunara 3a
yIpaBlIeHUE; U

"  [peampreMa HEOOXOOVMHUTE NEHCTBHS 3a M3IUIALIAHETO HA AWBUACHTU B ChOTBETCTBHE C IlpaBmiara 3a
yIpaBJCHHUE.

bankaTa nemosuTap € OTOpH3HMpaHa Ja AeNerdpa 3aIbDKCHHATa CH 0 ChbXPaHCHHE Ha aKTHBUTE CBIVIACHO
3akoHa ot 2010. CIUCBKBT ¢ JeNeTnpaHnTe JInIa (BKIIOYUTETHO MO/ -AeJIeTHPaHI) ca HATWIHNA HAa HHTEPHET CTpaHUIaTa
Ha YTIpaBisBaioTo apyxectso (Www.eurobankfme.lu).

WuBecturopure ce uHbopmupar, dye bankara nemosurtap, YHpaBisBalmIOTO IPYKXECTBO M ONpPENEICHU
Jienierupany nuna ot baHkarta nemosurap ca 4acT OT €JHa M ChIIa Ipyla, KOETO MMa OIPEAEIeHH ONepaTHBHU
MPEANMCTBA, HO MOJKE JIa ITPEU3BHKA IIOTEHIIMAIHU KOH(DINKTH Ha HHTEPECH.

JIOI'BJIHUTENHO, TOTEHIUATHE KOH(IUKTH HAa HHTEPECH MOTaT Ja Bb3HHKHAT OT MpeJoCcTaBsiHeTo oT baHkara
JIETIO3UTap W/WIKM HEHHM TOJpa3liesieHnsl Ha Ipyru yciayru Ha DoHma w/nim YnpasisBaioro apyxectBo. Hampuwmep,
KOH()JIMKTH Ha MHTEPECH MOTaT Ja Bh3HUKHAT MEXIy baHkaTa nemosutap u nenerupany nuna Ha bankaTta nemosurap,
KOTaTo M30paHo JEIerupaHo JIHILIE € YacT OT IpyIara 1 IoJydaBa Bb3HArpakACHHE 3a PYTa yCIyTa, KOsSTO TO MPEI0CTaBs
Ha QoHza n/WK Y TIpaBIsABaIIOTO APY>KECTBO.

C e Aa ¢ aapecupar CUTyalluu Ha KOH(i)J'II/IKTI/I Ha MHTCPECH, bankara JACMOo3UTap € BbBCJIAa U NMOABPIKA IMOJIUTHKA 10
KOH(I)J'II/IKT Ha UHTEPECHU, HACOYCHA IMMO-KOHKPETHO KbM!

- UpenTnduuupase n aHanu3upaHe Ha MOTEHIMAIHHN CUTYyallul Ha KOH(IMKT HAa HHTEPECH;
- TopnbprkaHe Ha PErUCTHP, YIPaABICHUE U HAA30p Ha CUTyallul HA KOH(DJIMKT Ha HHTEPECH.

3a nma ympaBisiBa KOH(DJIUKTHTE HA MHTEPECH, baHkaTa Jemo3uTap ¢ BbBela MEPKH KaTo, HO HE CaMmo, MOAIbp)KaHEe Ha
OT[IENICHH FOPUINIECKH JINIA, pa3felicHre Ha 3aJbJDKCHUATA, pa3/ieIcHUe Ha JIMHUUTE Ha OTYCTHOCT WIH OCHTYpSBaHE Ha
MpOTHYaHEe Ha OIMEpaldUTe B TMPHHIWI HA PABHOIIOCTABEHOCT W HE3aBHCHMOCT Ha CTpaHHUTe. B ciydam, KoraTo
MPEIIPUETHTE MEPKH HE ca JOCTaThYHHU, 33 J1a OCHTYPAT C JOCTaThYHA CHTYPHOCT, Y€ PHCKBT OT HapyllaBaHe Ha
HHTEPECHUTE Ha MPUTESKATEIUTE Ha JSUTOBE HAMA N1a Ob/Ie mpeaoTBpaTeH, bankaTa nemo3uTap e nHGopMupa 3acerHATUTE
MIPUTEKATEIN HA JSUTOBE TIOCPEICTBOM JIOIBIHEHUS KbM [Ipoctekra.

AKTyaJHa MOJUTHKA 32 KOH(QIMKTUTE HA HHTEPECH, TOCOUEHA MTO-Tope MoKe J1a Ob/e MosTydeHa Oe3IUIaTHO 10 TOUCKBaHe
ot bankara neno3urap. Akryann3upaHa HH(GOpMalnsi OTHOCHO UJICHTUYHOCTTA Ha baHkaTa Jierno3urap u Aejerupanure i
JIMIA, OTMCAHUE Ha 33JBJDKCHUSITa UM M KOH(QIMKTHTE HAa MHTEPECH, KOMUTO OMXa MOINIHM J1a Bb3HUKHAT, (YHKI[HHTE 110
ChXpaHEHHe, Jiesiernpadu oT baHkara Nerno3urap M BCSIKaKBU KOH(IMKTH Ha MHTEPECH, KOMTO MOTaT Ja Bb3HUKHAT OT
TaKoBa JIeJIETUPAaHE Ca CHI0 HANWYHU 32 HHBECTUTOPHUTE - OE3IIATHO 10 TOUCKBAHE.

Bcesika 0TTOBOpHOCT, KOSTO ce HOCH OT baHkaTa Aeno3nuTap BbB Bpb3Ka C BpEeAH, IPUUUHEHH Ha Y TIPaBIISBAILIOTO
npyxecTBo, [Iputeskaren Ha J{sutoBe MM TpeTH JIHLa B PE3yATAT HA HETOYHO M3ITBJIIHEHUE Ha HETOBUTE 3a/IbJDKEHHS, 1I1e
ce ypeskza criope]t 3akoHuTe Ha Bennkoro xepuorcrso JlrokcemOypr.

BbankaTa nenosutap Moe J1a ce OTTETIM OT NO3ULUATA CU Ha IENO3UTAap 10 BCAKO BpeMe ¢ 90-1HEBHO MUCMEHO
IIPEIN3BECTHE, OTIPABEHO 10 YIIPABIABAIIOTO APYKECTBO, IPU MOJI0KEHHE 00aue ue BCSIKO IPEKPaTsABaHE € Bb3MOXKHO,
IIPH YCIIOBHE Y€ HOBHAT JETO3UTAP IIOEME B CPOK OT J[BAa Mecella OTTOBOPHOCTHTE M QyHKIIMUTE Ha baHkara nemo3utap
o te3u IlpaBuna 3a yrpasneHue, U IpH yciioBue de bankara gemno3urap NpoabDKU Aa W3ITBIIHSBA 33 IbJDKSHUATA CH 32
eproJia, HE0OXOANM 3a MPEXBBPITHETO HAa BCHYIKH aKTHBH Ha POHAA KbM HOBUS JICTIO3UTAD.

OcBeH ToBa YTNpaBisBalioTo apyxecTBo ¢ HasHaumio “lOpobank [IpaiiBut bank JlrokcemOypr C.A.” 3a areHT
o mianfanusTa Ha @oxaa 3a JIrokceMOypr, OTroBapsiiy 3a U3ILIANIAHETO HA TUBUACHTH H 3a IDIANIaHUATA TIPH 00paTHO
H3KyIyBaHe.

Jpyru MECTHH areHTH 110 IUTAlaHusATA IIe ObIaT Ha3HAYaBaHU 32 BCSKA IbpkKaBa, B KosATo DOHIBT ce mpeiara
0T YTpaBJIABaIIOTO APYKECTBO.

HpaBaTa n 3aJbJDKCHUSATA Ha bankara ACno3uTap, NpousTudaiiu oT q)yHKIII/II/ITG U Ha JACNO3UTap U areHT 1o

miamanusaTa Ha ®oHga ce ypexaar ot mucMmed Jloroop 3a Jlemosutap W ATEHT IO IJIAIAHUATA, CKIIOYEH MEXIY
Bankata neno3uTtap M YIpaBisBamoTo JpY>KeCTBO.
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10.4. AnMuHNCcTpaTHBeH U Perncrpannonen Arent

“FOpobank [IpaiiBut bank JltokcemOypr C.A.” e Ha3HAUCHO U 33 aJMUHUCTPATHBEH areHT (“AIMHHUCTPATHBEH
areHT”) W areHT Io perucrpauunte u Tpancgepure (“Perucrparop”) Ha DoHna.

B kadectBOTO cM Ha AnMuHHMCcTpaTtuBeH areHT, “lOpobank [IpaiiBur bank JlrokcemOypr C.A.” otroBaps 3a
M3MBIHEHUETO HAa BCHYKM aIMUHHCTPATUBHH 3aJBJDKCHHS, YCTAaHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOATEICTBO H
KOHKPETHO 3a BOJICHETO HAa CUCTOBOACTBOTO M M3YMCIIIBaHETO Ha HeTHaTa CTOMHOCT Ha aKTHUBHTE.

B xagectBoTO cu Ha Peructpatop, “FOpobank [IpaiiBut bank (JIrokcemOypr) C.A.” oTroBaps 3a 00paboTBaHETO
Ha TIOPBUKUTE 3a MOKyINKa Ha /[sutoBe BpB POHMA, HA MOPHUKHUTE 332 00pPAaTHO M3KYITyBaHE M KOHBEpTHpaHe Ha J[sutoBe
BbB PoHMA, 3a mpueMaHeTo Ha TpaHC(EPH Ha CPEACTBA, KAKTO M 3a BOJICHETO Ha perucrbpa Ha [Iputexarenure Ha
Jsnose.

Ha3nauaBaHeTo Ha AJIMHHUCTpaTHBEH areHT M Perucrpatop e HampaBeHO B CBhOTBETCTBUE C JloroBopa 3a
aJMHMHUCTPATUBEH areHT, PErUCTPaTOp U areHT MO NMPEeXBbPJISHUATA, CKIIOUEH MeXAy YIpaBisaBamoTo [pyxecTBo U
AJZIMUHHCTpaTUBHMSL areHT ¥ Perucrparop 3a HeompenesieH MEpUOjA OT HEroBOTO mojnucBane. Toil Moxe na Obue
IPEKpPaTeH 10 BCAKO BpeMe OT BCsIKAa OT CTPAaHUTE 110 HETO C TPUMECEUHO TPeIU3BECTHE, OTIIPABEHO 0 ApYyraTa CTpaHa.

10.5. JucTpudyropu

CBBETHT Ha AUPEKTOPUTE MOXKE Jla CKIIFOYBA JOTOBOPH C AUCTPUOYTOPH, KOWUTO JIa MpensaraT U MpoMOTHPAT
JsnoBere Ha Bceku [ToadoH B pa3IidH CTPAaHHU HABCSKB/IE IO cBeTa. CHBETHT Ha AUPEKTOPHUTE MOKE U J1a HA3HAYH 110
CBOE yCMOTpeHue riobaneH auctpuOyTop. [ mobanHusT AUCTpuOyTOp WK TUCTPUOYTOPHU MOTaT, Ciiell 0100pEHUETO Ha
ChBeTa Ha IUPEKTOPUTE, Ja CKIIOYBAT JOTOBOPH 3a MUCTPHOYIHSA BbB Bpb3Ka ¢ JsutoBeTE C MOI-AMCTPUOYTOPH.
I'nobanuusT AUCTPUOYTOP, AUCTPUOYTOPUTE U MO -TUCTPUOYTOpHUTE ce HapuyaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpuOyropure Morar aa ObaT aHra)XUpaHH B IIPHEMaHETO Ha NOPBYKH 32 MOKYIKA, 00OpaTHO U3KYIyBaHE U
KOHBEpPTHpaHe, U CBBP3aHUTE C TIX IUIam@aHus oT uMmero Ha DoHJga, U MOrar, B ChOTBETCTBHE C MECTHHS 3aKOH B
CTpaHuTEe, KBAETO ce Ipetarar J{sIoBeTe U CbC ChIVIACHETO Ha ChOTBETHUTE [IpuTeskarenu Ha J{soBe, qa mpemiarat
areHTCKH yciuyrd (NOminee Service) Ha MHBECTHTOPH, KOUTO 3aKymyBat JlsioBe upe3 TaxX. JuctpuOyropure, ako uMa
TaKWBa, MOTAT J1a IPEJJOCTaBAT TaKaBa areHTCKa yciIyra, caMo ako ca: (i) mpodeCHOHaAINCTH OT (PUHAHCOBUSI CEKTOP U ce
HaMupaT B CTpaHa, MpHHauIexaia kbM CrienuanHaTa rpyna 3a puHaHCOBH eiicTBus cpeity nmpaHero Ha napu (Financial
Action Task Force mmu “FATF”) wiu ca Bp3mpreny npaBuiia, eKBHBaJCHTHH Ha TE3H, YCTAHOBEHH OT JTFOKCEMOYPTCKOTO
3aKOHOJIATEJICTBO 32 MPENOTBpATSIBAHE HA M3IMOJI3BAHETO HA (PMHAHCOBATa CHCTEMA C IIeJ IpaHe Ha mapu wim ca (ii)
npoQeCHOHAIUCTH OT (PMHAHCOBHS CEKTOP, KOUTO Ca KIIOH WIM JBLIEPHO JPY)KECTBO Ha JIOMYCTHM areHT 1o T. (i),
OTroBapsIH Ha OCOYEHUTE TaM YCIOBHsI, aKO CIIOPE]] HALIMOHAIHOTO MY 3aKOHOJATEJICTBO MJIH IO CHJIaTa Ha 3aKOHOBO
WY Ha Npo(heCUOHATHO 3aIbJDKEHUE, YCTAHOBEHO OT IPYIIOBA MOJIUTHKA TO3M JOIYCTUM areHT € 3abJDKEH 1a HalI0XKH
CBIINUTE 33bJDKSHUS 33 UIEHTU(DHUKALIUS BPXY CBOUTE JBIICPHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMUPAT B 4y>KOMHA.

YHpaBJ'IHBaH.[OTO APYIKECTBO 06puua BHHMAHHUC Ha IPUTEIKATCIIUTC HA AJIOBC HA (l)aKTa, YC BCCKU IMPUTECIKATECII
Ha J4JI0BC 1I€ MMaA Bb3MOKHOCT Jia YIIPAKHU HAITBJIHO IpaBaTa Cu JUPEKTHO KbM q)OH,I[a, CAMHCTBCHO aKO IMPUTEIKATCIIAT
Ha JSJIOBETE € pEerucTpupal cebe cH U 3a CBOS CMETKa B PCFI/ICT”bpa Ha MPUTEIKATCIIUTC Ha AAJIOBCTC HA (DOHZ[a. B Cl1ydan
KOraToO HPUTCIKATCIIAT Ha AAJI0BC MHBECTUPA BHB q)OHHa MOCPEACTBOM IMMOCPEAHNK, MHBECTUPAIL] BbB CDOHI[a Ha CBOC NMCE,
HO 3a CMCTKa Ha IPUTECIKATCII HA AS1JIOBE, HC BUHAT'H 1IC € Bb3MOKHO 3a MPUTEKATEIIA HA AAJIOBE J1a YIIPAKHHA ONPEACIICHU
IIpaBa Ha MPUTEKATEI HA AAJIOBEC NJUPCKTHO OT q)OHI[a. HpI/ITC)KaTe.]'II/ITe Ha AAJIOBE €€ CBBETBAT Ja CC KOHCYJITHPAT
OTHOCHO ITpaBaTa CH.

10.6. OanTopu na ®onna

Onurop Ha ®onpa e “IlpaiicyorspxaycKymspe” (PricewaterhouseCoopers, Société coopérative).

11. MIPUJIOKUMO ITPABO 1 KOMIIETEHTHOCT
[IpaBuiaTa 3a ynpasieHue ca IMOJ4MHEHU Ha 3aKOHHUTE Ha JIIOKCEMOyYpr ¥ BCHUKH CIIOPOBE, BE3HUKBAIIM MEXKTY

[purexxarenute Ha [smoBe, YpaBiusBamoTo ApYyKecTBO U baHkaTa jemno3urap ca moABeJOMCTBCHU Ha PalloHHMS cbJ
Ha JlrokcemOypr.
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HezaBucumo ot ropHoTO mpaBuiio, YNPaBISBalIOTO JIPYKECTBO M baHkaTa nemo3utap MoraT, HO HE ca
3a]IBJDKCHH, Ja MOTUUHAT cebe cu u DoH1a Ha KOMIIETCHTHOCTTA Ha ChIMJIMIIATA B TBPIKABUTE, B KOUTO CE MPEUIarat u
npoxaasat [smoBere Ha DoHMA, IO OTHOIICHHE HA UCKOBE HA MHBECTUTOPH C MECTONPEOMBAaBAaHE B TAKUBA JIBbPXKABH, &
0 OTHOIIICHHUE Ha BHIPOCH, CBBP3aHHU C IMOKYMKaTa ¥ 00paTHOTO U3KYIyBaHe, U3BbpiicHH oT [Iputekatenu Ha Jsose,
KOUTO MMaT MECTOIPeOMBABAHE B TAKHBA IbPKABU — Ha 3aKOHOJIATEIICTBOTO HA TE3H JIbPIKABH.

12. OPUIIUAJIEH E3UK

O¢unmanausar e3uk Ha [IpaBuara 3a ynpasienne u Ha [IpocniexTa e aHTTHHACKHUAT.

13. JAHBYHO OBJIATAHE

13.1. ®onanT

HeﬂTa Ha CJI€ABAIIOTO U3JIOKCHUEC HE € J1a M3YCPIIM BCUYKU JAHBYHU MOCICANIUN 3a donpa wian 3a BCUUKU
KaTeropur MHBECTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCcuaICH peKuM. Ha HpI/ITe)KaTe.HI/ITe Ha IIHJ'IOBG "
Ha MOTCHIHUAJIHUTE MHBECTUTOPHU CC IPCIIOPHUBA Aa C€ KOHCYJITHPAT CbC CBOUTC HpO(l)eCI/IOHaJ'IHI/I KOHCYJITaHTH OTHOCHO
BB3MOKHOTO JaHBYHO o0Jiarane Wid APYyTHU nocjeAiu OT NOKYIKATa, IPUTCIKABAHCTO, npoz[a>K6aTa, KOHBCPTHUPAHCTO
WA pas3opeIKAAHETO 110 APYT HAYUH C I[?UIOBG CIIOpCA 3aKOHUTC Ha AbpiKaBaTa, B KOATO Ca yYPCACHH, B KOATO Ca CC
YCTaHOBHUIJIN, HpC6I/IBaBaT WJIA JKUBCAT U C OIJICA Ha KOHKPETHUTC 06CTO$IT€J'ICTBa, CBBbP3aHU C TAX.

CneaBamaTa I/IH(bOpMaIlI/Iﬂ OTHOCHO JaHBYHOTO obOjlaraHe ce OCHOBaBa Ha CTaHOBHIIlA, IOJYYCHHU OT
YHpaBHHBaHIOTO I[py)KeCTBO IO OTHOHICHUE HAa 3aKOHUTC M IMpUJIaraHuTC MPAKTUKHU, B CUJIa KbM JaraTa Ha TO3H
HpOCHeKT. KakTto ¢ Bcsaka HWHBECTUIUA, U TYK HC MOJKEC J1a UMa rapaHiys, 4€ JaHbYHOTO IMOJIOKEHUE NN MTPEIJIOKCHOTO
JaHBbYHO CTaHOBUILIC, aKTyaJlHU KbM MOMCHTA Ha U3BBbPUIBAHC HA NHBECTHUIUA BbHB q)OHI[a, e npoabJiKaT 6C3KpaﬁHO.

13.2. JanbuHo obaarane B Jllokcemoypr

Criopen peficTBamuTe 3aKOHOAATEIICTBO M IpakTHKa, QOHIBT HE MOUICKH Ha O0JlaraHe ¢ NaHBK BBPXY Iedandara B
JIroxcemOypr, a pasnpenensante oT QoHma AUBUACHTH HE ce 00JIarar ¢ JIIOKCEMOYPrCKU JaHBK MPH U3TOYHUKA. DOHABT
obave JBIDKU roquiIeH naHbek B JIlrokcemOypr (“taxe d’abonnement’), KOWTO ce M3YUCIISABA U 3aILIalla BCSIKO TPUMECEUUE
u e B pazmep Ha 0,05% ot obumst pazmep Ha HeTHaTa cTOMHOCT Ha aKTHBHTE Ha HAMHUPAIIUTE ce B 0OpbIneHue [suioBe Ha
®donza B Kpas Ha BCAKO TpuMeceuue. To3u romuieH qaHbek ce Hamanssa 1o 0,01% Bbpxy obmiata HetHa cToitHOCT Ha
aktuBuTe Ha JlsuoBete B Kiiacomere, 3ama3eHH 3a MHCTHTYIIMOHAIHM WHBECTHTOPH, KakTo U B IloadoHIoBe, KOUTO
MHBECTUPAT U3KJITIOUUTEITHO B OTPEJIeNIEHN KPATKOCPOUHHU PEXBBPIUMU IBITOBU IICHHHU KHIDKA U B APYTU HHCTPYMEHTH,
cprimacHo Hapenbarta Ha Benmukus xepuor Ha JlrokcemOypr ot 14 ampun 2004 r. IoadoHaoBeTe, YMETO HAMMEHOBAHUE
BKJIIOUBA TepMHHA ,,[laprueH mazap” 1ie ce moa3Bar OT TO3U HaMaJIeH TOAMIIEH JaHbK.

Tozm pasmep ce HamansBa 10 0% 3a wactra or aktuBuTe Ha DOHIA, MHBecTHpaHa B IpyrH JItokceMOyprcku
MIPEATIPUATHS 32 KOJICKTUBHO MHBECTHPAHE, KOUTO Bede ca OMiM OOJIOKEHHU ¢ TojumieH naHbk. B JlrokcemOypr He ce
JIBJDKAT TaKCH WM IUTAIllaHe Ha APYTH JIaHbIM NpH n3gaBaHeTo Ha [lsuoBe BB DoHAA.

B JIrokceMOypr He ce IBbJDKH TaHBK BBPXY peaM3MpaHO WM Hepealn3HpaHO HapacTBaHE Ha CTOWHOCTTa Ha
aktuBuTe Ha QoHIa. BBOpekn ue peanusupaHuTe KamUTaIoBH medanbom Ha PoHma, OMIM Te KPAaTKOCPOUHU HIIH
JIBIITOCPOYHH, HE C€ OYaKBa Ja cTaHaT objaraeMu B Apyra abpxasa, [Ipurexarenute Ha J[snoBe TpsAOBa 1a 3HaAT U Aa
UMarT IpeIBU/, Y€ TaKaBa BE3MOXKHOCT, MaKap ¥ MaJIKO BEPOSATHA, HE MOXKe Ja O0B/1e H3IUI0 N3KITI0YEHA.

13.3. Ipure:xarenu Ha /lsiiioBe

Cnopen JeiicTBaoTo 3aKOHOAATeNCcTBO, [Ipurexxarenure Ha J{snoBe He IBIDKAT JaHBLUW BBPXY KalUTaJIOBU
nevanou, OX0IUTe, TaHbIU ITPH U3TOYHHKA WM IaHBIM BbPXY HacIeAcTBO B JIFokceMOypr, OCBEH JHIaTa, KOUTO NMaT
TIOCTOSIHEH ajpec/ceianuine, NpeOruBaBar Wik UMaT MSCTO Ha CTONaHCKa JieiHoCT B JItokceMOypr.

WHBecTuTOpHTE Clle/IBa 1a Ce KOHCYJITHPAT ChC CBOMTE ITPO(PECHOHATHN KOHCYITAHTH 338 Bb3MOKHHUTE JaHbYHN

Wi JApyru mnocjeauiu OT MHNOKYIHKaTa, HNPEXBBPIAHECTO WIM MOPOAABAHECTO Ha Z[SIJ'IOBCTC BBB (DOHHa craopen
3aKOHOJATECJICTBOTO HA IBPIKABUTE IO CBOCTO I'PAXKIAHCTBO, npe6HBaBaHe HJIN ITOCTOSHCH anpec/cenaJmLue.
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13.4. lanb4eH 3aKkoH 3a uy:kaecrpanuutTe cmeTku (Foreign Account Tax Compliance Act/FATCA)

JaabunusT 3akoH 3a uyxaectpanaute cMmetku ("FATCA"), gact or 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Biese B cuma B CAILl mpe3 2010r. Toi 3agpmkaBa ¢(uHaHCOBHMTE WHCTHTYHWMH W3BBH CAIL]
(,,ayxnectpanan ¢uHancoBu wuHcTUTyImH /“FFIs”) ma npemaBar wHOpMamus OTHOCHO ,,()MHAHCOBH CMETKH'
NPUTEKABaHH OT ,,PKAAHAH WK MECTHO JIMLE 32 faHb4yHH Lenr Ha CALL®, ITMpeKTHO MM HeAUPEKTHO Ha JaHBYHUTE
ciyx6u B CAI (“IRS”) ma rogumHa 6a3a. JJanek B pazmep Ha 30% ce yappika Ha onpeAesicHH W3TOYHHUIN Ha JTOXOIH
B CAIIl Ha Bcsika pUHAHCOBA MHCTUTYLIHS, KOSTO HE M3IIBIHU TOBA 3abJDKCHUE.

Ha 28 mapr 2014r., BenmukoTto xeprorctBo JltokceMOypr nojmuca MexIylnpaBUTEICTBEHO cropasyMmenue Mogen 1
(“IGA”) cbc Crenunennte Ameprkancku llaru, kato ToBa Oere oTpaseHo B JIIOkCeMOYPrcKOTO 3aKOHOAATENICTBO ChC
3akon o1 24 1onu 2015r. (“FATCA law”). @oHnbT ciieBa 1a chOupa HHGOpMALHS ¢ el UASHTU(GUKALUS Ha TUPEKTHUTE
W HEIMPEKTHH TIPUTEKATEIN Ha JISUIOBE WM IBJIT, KOUTO IONaAaT B ONPEAEICHHETO ,,[PAXIaHN WM MECTHH JIMIA 32
nanbund nenu Ha CAILLS, ompenenenu kommaHuu, KOuTo ca ¢ peructpauust u3BbH CAIl ¢ emHo wiu moBeue
KOHTPOJIMPAIIH JINIA, KOUTO Ca TPaXKJaHHH WIM MECTHO Jmile 3a nanbanu reinu Ha CAILl u neyuactsamm FFIS (kakrto e
ompenencro B IGA) 3a nenmure Ha FATCA (“cMeTku mouieskaniy Ha oT4eTHOCT ). MH(pOpMAaIus 32 CMETKH MO IEKAIITH
Ha OTYETHOCT (BKJIIOYMTETHO HOMHHAJIHA W (mHaHCOBa MH(pOpMAImsa) Moxe na Opae mpemocraBsHa oT PoHma Ha
roguimmHa 0a3za Ha JllokceMOyprckure AaHBPYHM OPraHH, KOMTO aBTOMATHYHO INE€ OOMEHAT Tasu wuHpopmanus c
npaBUTeNcTBOTO HA ChennHeHnTe AMepukancku Illatu.

Twit kato DoHaa U3MbIHIBA H3KCKBaHUsATa Ha JItokceMOyprekust IGA, chOTBETHO MPUIIOKEH B JIFOKCEMOYPrcKu 3aKOH,
HsiMa 1a 0bae 06exT Ha 30% naHbK yAbpKaH NPH U3TOYHUKA T10 OTHOILICHUE Ha IUIAIAHUs CBbP3aHU C MHBECTHILIMH Ha
®onna B CAILL.

3a na ocurypu usnbiHeHHeTo Ha 3akoHa FATCA, @oHnbT, YIpaisBamoTo IpYKECTBO H/WINM AIMHUHUCTPATHBHUS
areHT Morar Ja:

a. n3uckBar nHMOPMAIKS UK JOKYMEHTH, BKI. nanbpunu Gpopmyssipu W-8, Global Intermediary Identification Number,
aKO € MPUIIOKUM, HIIH BCSIKAKBO JAPYTO BAIUIHO AOKA3aTEICTBO HA MPUTEKATENS HA ISJIOBE WX IBIT 32 PETHCTPAIIHS
mo FATCA ¢ IRS wmu croTBeTHOTO M3KIIOUEHHE, 3a Aa onpenenu FATCA craryca Ha TakbB IpUTEKATEN HA ISITOBE;

b. mpenocrasaT urdopManus 3a mpuUTEKATEN HA AATOBE WK JBJIT U HETOBUTE CMETKH BHB PoH/1a Ha JIFOKCeMOyprekuTe
JMAHBYHH CITY)KOH, aKO Ta3d CMETKA CE CUMTA Y€ MOJICIKH Ha 0TUeTHOCT 1o 3akoHa FATCA; u

C. yappxar npunoxkumute gaHbim Ha CAILLl npu W3TOYHMKA OT OmNpereNieHH IUTAllAHWs HAlpaBeHH B IOJ3a Ha
npuTexarens Ha jsutoe ot onza uinu ot umeto Ha Ponpa, ceriacao FATCA.

I/IHBCCTI/ITOPI/ITC CC HaCbhbpHaBaT Aa NOTHPCAT KOHCYJITAlUA OT HpO(l)GCI/IOHaJ'H/ICTI/I 34 3aKOHUTC U peryjjaluuTe (I/I
CIICHUAJIHO CBBP3aHUTE € BAJIYTHOTO JAaHBYHO o0arane u KOHTPOJI Ha O6M$IHaTa), MPpUIIOKHUMHU 3a 3alIMCBAHUATA,
HpI/II[06I/IBaHI/I$[, MPUTCIKAHUECTO U O6paTHOT0 H3KYIIyBAHC Ha JSJIOBE B TAXHATA AbpPrKaBa 11O IMIPOU3XOA, IOCTOAHHO UIIN
BPEMCEHHO MECTOXKUTCIICTBO.

13.5. O6m cranaapt 3a npenocraBsiHe Ha uHpopmanus (CRS)

ITo Bb3narane Ha crpanure ot ['8/120, Opranuzanusra 3a MKOHOMHYECKO CHTPYIHHYECTBO U Pa3BUTHE
(OMCP) paspabotu OOIII CTaHIAPT 3a MPEAOCTaBsIHE Ha HH(OPMAIHS, KOWTO 1eJIM TIOCTUTAaHEeTO 33 B OBbCIIC Ha
MoIpOOEH ¥ MHOTOCTPaHEeH aBToMaTHUeH 0OMeH Ha uHdopmaius (AOU) B cBeToBeH Maiad. OOIHUAT CTaHIAPT 3a
npenoctassiHe Ha nHpopmanus (CRS) e nakoprniopupan B m3mMeHeHaTa JIMpEeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CBHTPYIHHYECTBO B 00acTTa Ha JaHbyHOTO obsarane (DAC 2), Bisasna B cuia Ha 09.12.2014r. 1 Bede oTpaseHa B
JIrokceMOyprckoTo 3aKOHOJIATENCTBO Che 3akoHa oT 18.12.2015r.

CobriacHo n3nckBanusiTa Ha CRS, ¢unancoBute nacTHTYyMM B JItokceMOypr 11e TpsiOBa 1a naeHTHUIHIpaT
TUTYJISIPUTE HA CMETKH (BKIIOYHUTEITHO B CJIydail HA MHBECTHIIMOHHO 00pa3yBaHKe — JIMIA C KalluTaJ0BO WIH IbJITOBO
ydJacTue) ¥ a yCTaHOBH JIaJIM T€ ¢a MECTHU JIMIA 3a JaHBYHHM 11eJH U3BBH JItokceMOypr. B To3u cMuchi, Besika
¢uHaHCOBa MHCTUTYLIMS B JItokceMOypr 1m1e 0b1e JIkKHA IIPU OTKPUBAaHE HAa CMETKA IPH Hes 1a U3UCKA U TOTYqIH
JIeKIapanys oT CbOTBETHUTE TUTYIISAPH, 3a 1a yctaHoBH CRS craTyca mM /WM IOpUCANKINUTE, HA KOUTO T€ Ca MECTHHU
JMIA 33 JAaHBYHHU LIETH.

®unaHcoBUTE HHCTUTYLMH B JIIoKCEMOYpr 11ie TpsiOBa Jla M3BBPUIAT IBPBOTO MPEIOCTaBsHE HA (PUHAHCOBA
nHpopMmaius 3a TUTYJISIPUTE Ha CMETKH U (B OTIPEIeNICHN CIIy4an) KOHTPOJIHUPAIUTE T'H JINIA, KOUTO ca MECTHH JIUIIA 32
JIAaHBYHM LEJIM B y4acTBalIUTe IopucaAnKiun (onpenenenu B Jlekper Ha Benmkoro Xepuorcrso) 3a 2016 roauHa, Kato
IIPEI0CTaBsIHETO Ha MH(pOPMaIHiTa Ha JaHbuHUTE HHCTUTYIMHU (Administration des contributions directes) Ha
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JlrokcemOypr TpsioBa 1a Ob1e HanpaBeHo 10 30.06.2017r. JIrokceMOyprckuTe JaHbUYHA HHCTHTYITUH aBTOMATHIHO IIIe
00OMeHSIT Ta3u HHGOPMAIIHS C KOMIIETCHTHUTE YY)KJICCTPAHHU TAaHBYHH HHCTUTYIIUH JI0 Kpast Ha cenTemBpu 2017r.

3amuTa Ha JaHHU

EBporneiickata nupekrusa (DAC 2) n3zucksa ¢punancoBure nHCTUTYIIMU oT EC na mH(opMuUpar npenBapuTeHo
BCEKH WHJIMBHyaJIeH MHBECTHTOP, 32 KOMTO 11e ce 00MeHs HHpopMaIus, 4e CboTBEeTHaTa MH(opMaLus e Obie
cb0upaHa 1 OOMEHsIHA, KAaKTO U CIIe/Ba []a My NPEOCTABH Iis1aTa MHPOPMAaL¥s, H3UCKBaHA CHITIACHO aKTYaIH3UPaHUS
JIroxceMOyprekus 3aKoH.

e B rto3u cmuchl, QOHIBT B Ka4€CTBOTO Ha IpeAocTassia nHopmarus GUHAHCOBA HHCTHTYIIHS B
JIroxcemOypr, 1m1e 6b1€ OTTOBOPEH 3a 00pabOoTBaHETO HA TMYHHUTE JaHHHU.

e JIuvHUWTE AHHU Ca MpeHa3HauYeHH 3a u3noi3Bane 3a nenure Ha CRS/DAC 2/FATCA.

° HaHHI/ITe BEPOATHO LIC CC MPCAOCTABAT HA JaHBYHUTC UHCTUTYILIUU B .HIOKCCM6yp1" U CbOTBCTHUTC
YYXKACCTPpaHHU JaHBYHU MHCTUTYLHU.

o 3a BCAKO H3IPATCHO UCKAHC 3a I/IH(l)OpMaLII/Iﬂ A0 MHAUBUAYAJICH AJIOB WIN ABJTOB IIPUTEKATEI, OTTOBOPBHT OT
WHAWBUAYAJTHUA AAJ10B WK OBJITOB HPUTCIKATEIT 1IC 6’5,[[6 3aABJIZKUTCIICH. Jlumcara Ha OTrOBOp MOXKC 1a
AO0BEAC 10 HCKOPCKTHO WA JIBOMTHO IpeaoCTaBAIHE HA I/IH(i)OpMaLII/Iﬂ.

e  Bceku nHIMBHyallCH ASJI0B HIIH ABJITOB IIPUTEXATEN, 33 KOTOTO € Ouila peaocTaBeHa HHPOpMaIs UMa
MIPaBOTO HAa JAOCTHII 10 JaHHUTE/(PrHAHCOBaTa HH(OpPMAIHs, IpeaocTaBeHa Ha JIlokceMOyprekuTe JaHbYHH
BJIACTH, KaKTO U Jla KOPUTUPA Ta3u HHPOPMAIHS.

CwriacHo Pernament (EC) 2016/679 3a 3amura Ha JTMYHATE JaHHU Ha GU3HMYECKUTE JIMIa 32 00paboTka 1 cBOOOTHO
JIBIKeHHe Ha TakuBa AaHHU (“GDPR”), cnequuTte kaTeropuu oT JIMYHU JAaHHU Ha IPUTEKATEeIUTE Ha JSIIOBE,
CHIbPIKAIY CE B HSKOU OT JOKYMEHTHUTE, IPEAOCTABEHU OT IIPUTEKATENU Ha JISUIOBE, MOTaT Ja ObJaT cbOupaHu,
3alMCBaHM, ChXPaHSIBAHMU, IPOMEHIHH, IPEXBBPIISTHU WIN 00pabOTBaHM 1O APYT HAYMH U W3MOI3BaHH (,,00paboTBaHN ")
0T YIIpaBiIABaIIoTo APYKECTBO, IEHCTBAIIO KATO ,,aqMUHUCTpaTop™ B 3HaueHHeTo Ha GDPR: nnenTnduxanmnonan
JTaHHY, KOHTaKTHa HHpopManus, npodecHoHaIHN JaHHHU, aAIMUHACTPATUBHY TaHHU, (PUHAHCOBY JAHHHU U KPUMUHAIHA
JTaHHHU (HAIp. ChAeOHO JOCHe).

IMoammcBaiiku JIoroBOpBT 3a 3aNMCBaHe Ha JSI0BE, TE3W IAHHU MOTaT Aa Ob1aT 00paboTBaHM OT Y IPaBIISIBAIIOTO
JIPY>KECTBO W/MJIM OT HETOBHUTE NPEACTABIISBAIIM 32 BCIKA OT CIECTHNTE LEIIH:

e  l3nbiHeHHe Ha TOTOBOPHHU 3a/IbJDKEHHS M OTTOBOPHOCTH, HEOOX0IMMH 3a onepupaneTo Ha Donja,
BKITIOYHUTEIHO YIPABICHUETO U aAMUHUCTpHpaHeTo Ha DoHna;

e (Cna3BaHe Ha MPUJIOKUMOTO 3aKOHOAATEIICTBO WM PEryIaTOPHU 3abJDKEHHS, KaTO HAIIpUMep T10 OTHOIIEHHE
Ha UICHTHUKAIMS TT0 TPEeOTBpaTsiBaHeTo Ha mpaHeTo Ha mapu 1 CRS/DAC 2/FATCA,;

e  (CopllecTBYBaHETO Ha BCIKAKBHU JIPYTH 3aKOHHU OM3HEC MHTEPECH, IIPECIeBaHU OT Y IPaBISIBALIOTO
JPYXECTBO MJIM TPETH JIMIA, OCBEH KOTATO (yH/IaMEHTAIHUTE TpaBa Ha NPUTEXKATEIINTE Ha JISUIOBE HE ca C
MIPUOPHTET HAJ TE3H PaBa;

e [lpm Besika pyra cuTyanusi, KbAETO MIPUTEKATEINTE HA AATI0BE ca JTAJM pa3penieHue 3a 00padoTka Ha
JMYHATE JaHHH.

3a Ta3u 11eJ1, JIMYHUTE JAaHHU MOTar Jia ObJIaT IPEXBBPIITHA KbM YTIPABISIBAIIIOTO JPYKECTBO, ATEHTHT MO
TpaHchepute u TexuusT npeacrasisisant (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme.), HAIIMOHATHATE OpTaHu, J{MCTPUOYTOPUTE B AbPIKaBUTE, KbaAeTO DOHIBT € PETUCTPUPAH
BCHYKH JIPYTH MPEACTABISIBAIIM, HA3HAYSHH OT Y TIPaBIISIBALIIOTO JPYKECTBO Ja ToAroMarar faeiiHoctrra Ha Poua.

yr[paBJ'[ﬂBaH_IOTO JAPYXKECTBO H/WIIH BCEKHA OT HETOBUTE MpeacTaBIdBalld KOMIIAHUH, IPEIOCTABAIIN YCIIYTH HAMA Oa
MPEXBBPJIAT JIMYHU JaHHU Ha AbpiKaBa U3BBH EBpOHCﬁCKOTO HUKOHOMHYECKO IMPOCTPAHCTBO, AKO Ta3u AbpiKaBa HE
npeaocTaBs aICKBAaTHO HUBO Ha 3alllMTa Ha JAHHU U TaKa HE npe[maraﬁKI/I HOPUANICCKA CUTYPHOCT.

YnpasisiBamoTo Apy>KECTBO HiIMA Ja ChXpaHsIBa JIMYHU JaHHU 32 MO-IBIBI MIEPHO OT HEOOXOTUMOTO 32 IIeIHUTe, 3a
KOUTO ca omnn chOpanu. [1o OTHONIEHUE Ha ONPEeICHHETO Ha IO IXOISIIUS IEPHO Ha ChXpaHEHHUE, Y IPaBIISIBAIOTO
JIPY>KECTBO CHIO TaKa e ce MOAYMHIBA Ha BCIKAKBY 3aIBIDKCHUS 1a CE ChXPaHsBa HHPOPMALUATA, BKIIOYHTEITHO
3aKOHO/ATEJICTBOTO BB BPb3Ka C MPEAOTBPATABAHETO HA NpaHeTo Ha mapu, GDPR u naHbuHUTE 3aKOHHU U
pasmnopenou.
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[IpurexxaTenuTe Ha IAI0BE UMAT 110 BCSIKO BPEMeE IPABOTO Jja U3UCKAT OT Y IIPABIABAIIOTO IPY>KECTBO AOCTHII,
MPOMSTHA WM 3aJIMYaBaHE HA TCXHU JIMYHHU JIaHHU WIK OrpaHHuYaBaHEe HAa 0Opab0TKaTa Ha TEXHUTE JTMYHU JAHHU WU J1a
OTKaXkaT 00pabOTKa HA TEXHUTE JIMYHU JJAHHU, & TaKa CHIO U MPABOTO HA MPEXBHPIISTHE HA TaHHHU.

Koraro oOpaboTkara e 0a3upaHa Ha chriacue, NpUTEKaTeIUTE Ha SUI0BE UMAT MPABOTO J1a OTTEIJIAT TAXHOTO
chrilacue 1o Besiko BpeMme. CoritacHo naparpag 77 va GDPR, npurtexxaTenuTe Ha Js710BE UMaT NPaBOTO J1a BHECAT
kaj0a B peryJiaTopeH opraH, B ciydail Ha HapylIeHHe Ha ChOTBETHOTO 3akoHozaTescTBo (Hanp. CNPD B
JlroxcemOypr).

[TpurtexaTensT Ha ISI0BE MOXKE Ja YIPaXKHU IIpaBarta CH, H3IpAIlaiKy 3alluTBaHe A0 YIIPaBIIIBAILOTO APYKECTBO.
JomsHuTeTHa HHPOPMANHUS 32 YCIOBHITA Ha 00paboTBaHEe HA JaHHHUTE Ca HANWYHU OE3IUIaTHO IPH MOKWCKBAHE Ha
ajipeca Ha perHCTpaLys Ha YIPaBIIABAIOTO JPYKECTBO.

14. CYUETOBOJHA IT'OJUHA

C‘IeTOBO}ICTBOTO Ha DoHpa ce IMPUKJIIIOYBA BCAKa rognHa Ha 31 JACKEMBpPHU.

15. ”TH®OPMAIUA 3A IPUTEKATEJUTE HA JAJIOBE

Y1paBnsBamoTo ApYKECTBO MyOJIMKYBa €KETOJHO MOAPOOCH OTUTHpPaH OTYET 3a JAeifHocTTa Ha PoHIa u 3a
yIpaBiIeHNETO Ha akTuBUTE Ha DOHIA, MPEACTaBEH B €BPO; TO3M OTUET IIe BKIIOYBA, HApeA c Apyra HH(opmanus,
CBBKYIHUS OTYeT 3a Bcuuku [loadoHnose, AeTaiiiiHO onrcaHne Ha akTHBHUTE HA Bcekn [loadoHn u omuTopcKy TOKIam.
VYrpaBnsBamoTo OpPYKECTBO MOXKE NONBIHUTEIHO JAa MyONMKyBa OTICIHH OIWTHPAHM OTYETH 3a JCHHOCTTa H
yrpasjieHuero Ha paznuynu [londonnose nm pasznuanu rpynu ot [loadoHaose, BKIFOYUTENHO AETAHIHO ONMCAHUE HA
akTuBHTE camo Ha te3u [loadonnose.

OcBeH ToBa, YTPaBISIBALIOTO JPYKECTBO IyOIUKYBa [IIECTMECEUHH HEOAUTHPAHU OTUETH, BKIFOUBAIIH, HApea
¢ npyra nHdopmanus, onucanue Ha akTuBUTe Ha Bceku [loadonn u Opost soBe, KouTo ca OWITM U3AAJCHU U U3KYIICHU
0o0paTHO OT J1aTaTta Ha MOCJIeAHATa Iy OIHKAaIHsL.

rOpeCHOMeHaTI/ITC JAOKYMCHTH HIC 6L£[aT MMpeAOCTAaBCHU HA PA3IOJIOKCHUC Ha HpI/ITC)KaTeJII/ITe Ha H?[J'IOBG HC
IO-KBbCHO OT Y€THUPU MECCLia OT Kpast Ha q)HHaHCOBaTa TroguHa — 3a TOAUIITHUTE OTUETH — U 10 ABa MECCIa OT JaTaTa, KbM
KOSITO C€ U3TOTBAT — 3a IMecTMeceuHuTe oTdeTd. Komms ot te3n JAOKYMCEHTH MOrar Ja 6’BZ[aT NOJIyUCHHN 0e3IIaTHO OT
BCCKHU Ha aIpE€CUTEC HA YIIPABJICHUC HA AHMI/IHI/ICTpaTI/IBHI/ISI arc¢HT U Ha YHpaBHHBaH.lOTO APYIKECTBO.

Besixka npyra ¢uHaHcoBa mH(opMmarus, oTHacsma ce 1o PoHga wiam 10 YOpapisBalOTO JPYXKECTBO,
BKJTIOYMTENHO MH(OpPMAIHS 3a NEpHOJUYHOTO H3UnCIABaHe Ha HeTHaTa cToiHOCT Ha akTuUBHUTE Ha J{su1 oT Beeku Kitac
BBB Beeku Ilondonn, neHnTe npu u3gaBaHe, oOpaTHO M3KyIyBaHE M KOHBEpTHpaHe Ha J[smoBeTe, KakTO M 3a BCAKO
BPEMEHHO CIMpaHE Ha OlEHsABaHEeTO Ha JlsioBeTe, Iie MOke Ja ObJe MOTyueHa Ha ajpeca Ha YIpaBlIeHHE Ha
AIMUHUCTPATUBHUS areHT.

Bewuky BakHM CHOOIICHHS O NPUTEKATENUTE Ha JSUIOBE e OBJIAaT ONOBECTEHH 4Ype3 ChOOLICHHE,
nyOJIMKYBaHO Ha MHTEPHET CTPaHHMLATa Ha YINpPaBISABALIOTO JPYXKECTBO Ha ciemHus anpec: Www.eurobankfmce.lu/-
Notices-to-Unitholders-. Ako e Heo0X0aUMO, B ONpPEICIICHN IbPKABU-AUCTPUOYTOPH, MyOIUKALMHUTE 1E CE IPAaBAT U
BbB BECTHHK, WJIH 10 JPYT HA4MH, KAKTO C€ M3UCKBA OT 3aKOHa. B ciiydanTe, Koraro vMa H3M3CcKBaHe Ha JIFOKCEMOYPICKUsI
3aKOH, MyOJIMKaMUTE OCBEH TOBA Ille ObJaT HANIPABEHH B IIOHE eAuH JTokceMOypreku BecTHUK M B RESA. (Enexrponen
6u3Hec crpaBo4YHHK B JIrokcemOypr).

HpI/ITC)KaTCIII/ITe Ha JSJI0OBE MMAT IPABOTO Ja ImoJaBaT OIIaKBaHUA 0e3mIaTHO Ha O(i)I/ILII/IaJ'lHI/Iﬂ C€3UK HJIM Ha
C€AWH OT Oq)I/IHI/IaJ'[HI/ITe €311 Ha CbOTBECTHATA JIbpiKaBa Ha JII/ICTpI/I6y[H/IH.

[purexarenure Ha ISUTOBE UMAT BH3MOKHOCTTA J1a BHECAT TEXHHUTE OIUIAKBAHKS Ha a[peca Ha yIpaBleHHEe Ha
YrpapiasBamoTo ApyxecTBo: yi. ,,)Kan Mone“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
MHTEPHET CTpPaHWLATa Ha YMpaBisBamoTo apyxkecTBo (Www.eurobankfmc.lu) w/mnm AWMPEeKTHO NpPH MECTHHTE
JUCTPUOYTOPH WJIHM areHTH MO Pa3IUIalllaHus B ChOTBETHATA IbPKaBa HA JUCTPHOYLIHUSL.

16. JIOKYMEHTHU HA PA3IIOJIOKEHUE 3A TPOBEPKA

Crnegnute ITOKYMEHTH Ca Ha Pas3MoJIOKEHUE 3a Tperyie]] mpe3 oOnmuaiiHoTo paboTHO BpeMe B OQHCHTE Ha
YnpansBaioTo IpyKeCcTBO:
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(1)

@)

3)

IIpocniektsT U KimrouoBa waopmarus 3a mHBecTuTopuTe (KMM) (KOmMsS OT KOMTO MoraT na Obaar
noJTyueHu O6e3IUIaTHO Ha ajpeca Ha yIpaBJieHHEe Ha YIIPaBISIBAIIOTO JAPYKECTBO);

IIpaBunara 3a ymnpapieHHe (KONMUS OT KOUTO MOTaT Ja ObJaT MOJy4YeHM Ha ajipeca Ha YIpaBlICHHE Ha
VYnpaBnsBamioTo Ipy>KeCTBO OE3IIATHO);

HOFOBOp’LT 3a banka JAcno3uTap u AreHT 1o IJIallaHuATa MEKAY yr[paBJ'I)IBaHIOTO JAPYKECTBO U

“lOpo6ank IIpaiiBut bank JlrokcemOypr C.A.”;

(4)

(5)
(6)

()

(8)
©)

JoroBopbT 3a AIMHHHCTPAaTHUBEH areHT, Peructpatop U AreHT 1O NPEXBBbPISHUATA MEXITY
VYnpasmsBamoro apysxectso u “HOpobank [IpaitBut bank JlrokcemOypr C.A.”;

JloroBopbsT MexAy YNpaBisBallOTO APYXKECTBO U MEHUIKbpa HAa MHBECTULIUUTE;

JloroBopsT Mexay MeHHIKbpa Ha UHBecTUIMMTE M IloAMEHUIKbpa HAa MHBECTHLUHUTE (aKO TAaKbB
CBILECTBYBA);

Oo6Bbp3anute ¢ akuuu Cyan moroBopu, oTHacsmm ce 10 Iloa-doumosere (JI®) ®OH/J] CITELIMAJIHA
IIEJ1 HAN-JIOBPE TIPEJCTABWIN CE, (JI®) ®OHJI CIELMAJIHA 1IEJ HAI-JIOBPE
[IPEJCTABWJIM CE Il, (JI®) ®OHJI CITELIAJIHA LIEJI HAM-JOBPE ITPEJICTABWJIN CE III, (JI®)
®OH/JI CIIELIMAJIHA LIEJI HAM-JIOBPE ITPEJICTABUJIU CE 1V, (JI®) ®OHJT CIIELIMAJIHA LIEJ
HAM-JIOBPE MPEJACTABWIM CE V, (JI®) @®OHJ CIELUAJIHA LEJ HAM-JIOBPE
MMPEACTABUJIU CE VI; (JI®) ®OHJ] CIIELHIUAJIHA [EJT ®OPMVYJIA AKIIUN UHJEKC I; (JID)
®OH/] CIIEIIMAJIHA LEJI ®OPMVYJIA AKIIMU UHAEKC Il u (JI®) ®OH/ CIIELITUAJIHA LEJ
OOPMVYIJIA AKIIMU UHJIEKC IlI.

VYcraBbT Ha YIpaBiABalOTO APYKECTBO;

AKTyaqu3upaH CIUCHK ChC BCUUKH (DOHIOBE O] YIIPABICHUE HA YTIPABJISABAIIIOTO APYKECTBO;

(10) Peructop 3a KOHGIIMKT Ha HHTEPECH HA YIIPABISABALIOTO APYKECTBO.

OPUJIOKEHUA
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MNPUJIOXKEHHUE 1 - “(JI®) AKIITUHU — ®OH/I I'TOBAJTHU AKITUN”
(“IMoagonanbr™)

HNndopmanusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pasriexia BbB BPb3Ka ¢ IbJHUS
TekeT Ha [Ipocnexra u llpaBunara 3a ynpapienue.

1. PedepenTHa BanyTa

Espo (EUR)

2. NHBecTHIIMOHHA 1] M MOJUTHKA

WuBectnnmonnara nen Ha [logdonna e 1a vHBeCTHpa akKTUBHUTE CH NMPEIMMHO B JISUIOBH [IEHHH KHIDKA U IPYTH
SKBMBAJIEHTHN IIEHHHM KHI>Ka Ha KOMIIAHWH, JonycHaTtd Ha O¢unnaneH nasap WiM ThpryBaHU Ha Perymmpan masap B
pasButute crpanu ot Espona, CAILl u Asus.

Ha BTOpPO MsCTO, HO,Z[(I)OH,H'LT HWHBECTHpPA B aKIIUMW U APYrd CKBUBAJICHTHU IICHHU KHWXXA Ha KOMIIaHWUH,

norrycHaTH Ha OdunmaneH masap Wik ThPryBaHU Ha Perynupan ma3ap B CTpaHH HE BKJIIOUEHH B IO-TOPHUS maparpad,
0aHKOBHU [ETO3WUTH, HHCTPYMEHTH Ha TApH4YHHUS Ma3ap, WHCTPYMEHTH C (DUKCHpaHa TOXOTHOCT M CTPYKTYpPHpaHH
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(MHAHCOBH WHCTPYMEHTH, KaKTO M BHB (DMHAHCOBHU JCPHBATUBHU HHCTPYMEHTH C [ed ePEKTHBHO YIIpaBICHHE Ha
MOPTQEHI U XEIKUPAHE.

I/IHBGCTI/IpaHe B JIMKBUJIHU AKTHUBU, MNPCANPUATUA 3a KOJCKTHBHO HHBCCTHPAHE, (bHHaHCOBI/I ACPUBATUBHU

WHCTPYMEHTHU U CTPYKTYpHpaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ M3BBPIIBA B IPAHHULIUTE, ONPEICNICHN B pa3/ielin
3.1 u 4 na to3u [Ipocnexrt.

3. PuckoBu gaxropn

PuckoBute daxropu, xapaktepuu 3a [logadonma, ca OpeIuMHO Na3apHUSAT U BATYTHHUST PUCK, a KOTaTo ca
pENIeBaHTHU — U PHCKOBETE, CBhP3aHH C U3IOJI3BAHETO HA (PMHAHCOBH JIepUBATUBH. Te31 PUCKOBE ca OMHUCAHU MOPOOHO
B To4KH (1), (iv) u (vii) B pa3zuen “Puckosu ¢akropu” Ha [IpocmekTa.

Hsma rapannms, ge 1en1Ta HHBECTUIUS-BB3BPBIIACMOCT 1Ie ObJIC MOCTUTHATA.

MeToaoa0rusTa 32 U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha MMBBPUIDK HE ce oyakBa Ja HaaAXBbpIH 150%. M30panusT MeTo/ 32 M3UUCISIBAHE HA JIMBBPHUIDKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

Pedepentnust noprdeiin, u3non3BaH 3a u3uuciasBaHe Ha otHocuteneH VaR e cmexnust: 50%DJ Industrial
Average + 40% Eurostoxx50 + 10% Nikkei 225.

4. ITpoun Ha NHBECTUTOPUTE

[MoagouabT MMa BUCOKOPUCKOB MPOQMI U € HACOUYEH KbM UHBECTHTOPH, KOUTO THPCAT MEYaION Ype3 ydacTHe
B uBepcu(UIMpaH MOpTQENs OT MeXKTYHAPOIHU aKIUH, C 00eIaBally ePCIEKTHBU B IBJITOCPOUYEH IUIaH.

5. [IbpBOHAYAaJIeH MEePHO/ HA MpeAJarane

Jenar 3a mppBoHavyanHo npexanarane Ha [loadorna me 6bpae 18 cenremBpu 2006 r. TIpe3 To3u enHOTHEBEH
MIEPUO]T Ce TIPUEeMAaT MOPHUYKU 32 MOKYIKa Ha IeHa 1 eBpo. [Imamanusara 3a MOKYIKH, U3BBPIICHU TIpe3 TO3M JIeH Ha
IbPBOHAYANTHO TIpe/jiaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMIaTa, MOCOYEHH B pasnen 6.2, Touka | Ha To3n

[Ipocmexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpeIaraHe MoXke a ObJe BbBEACHA TaKca 3a MOKYyIKa, B pa3Mep 10 2% oT
LIeHAaTa M0 MOKYITKaTa.

6. FOpuanyecko Jmie, OTTOBapsiiIo 3a ynpapJjeHnnero Ha aktusute Ha [londonaa
IOpobank Acet MermmxMbHT Miouysn @ang MennmxkMbHT Kammpan EAJ]
7. Kmacose [Is10Be

IMonacrosmewm B [Toadonaa cemectByBat 10 Knaca J{smose:

FOpobank IOpo6ank (USD) ITomencka 6aHka HHTepamepukan Knac YacTtHO
(Eurobank) (Eurobank USD) (Postbank) Interamerican 6ankupane (USD)
IOpobank | 0 [Momencka 6anka BGN Kiac YactHo CNP Z0is

(Eurobank I) (Postbank) BGN OaHKupaHe

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOpPaJu
TOBAa Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;
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- Bcwuku kimacose mie Obaat aeHoMuHUpadnu B EBpo ¢ m3kiroueHue Ha ,,Jlomencka banka BGN”, koiito e
neHomunupad B boarapcku Jlee (BGN) u FOpobank (USD), koiito ¢ nenomunupas B Lllatcku Jomapu
(USD).

MPUIIOKUMHUTE MaKCUMaJTHU B’l;?;Hana)K,HeHI/IH 3a ylnpaBJICHUEC U TaKCH 3a O6paTHO H3KYIIYBAaHC CC pasjinyaBaT
Ipu pa3JIMIYHUTE KJ'IaCOBe, KaKToO cJcaBa:

Knac IOpo6ank | IOpo6ank  IOpo6ank (USD) Ilomiencka 6anka — IlomeHcka 0 Hutepamepukan Knac Knac YacTHo
(Eurobank I)  (Eurobank) (Eurobank USD) (Postbank) BGN GaHka Interamerican YactHO OaHKUpaHe

(Postbank) OaHKHpaHe (USD)

Bo3narpaxnenue 1,4% 2,9% 2,9% 4,4% 4,4% 4,4% 2,9% 2,9% 2,9%

3a yIpaBlieHUE

Taxkca 3a 1% 2% 2% 3.5% 3.5% 3.5% 2% 0% 0%

00paTHO

H3KyITyBaHe

Beunuku [lsmoBe BBB Beeku Kiac naBaT paBHM MMpaBa MpH OOpaTHO M3KYIyBaHE W IMPH pasmpeicisHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

Benuku [IsmoBe B KmacoBete ca pemnBectupamu [smoBe (kakTo ca ommcaHu B paszgen 9 — “TlomnTika Ha

pasmpenencane” — Ha To3u [Ipocmekr).

8. Takcu u pasxoaun
Paszxoou no coenxu, koumo ca 3a cmemka na Ilpumesxcamens na /[anoge

Jo 4%

Buxre ropHaTa tabmmna

He w™oxe 1a HaaxBBpiS pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,
IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTo
HaIlyCcKaT M TakcaTa 3a IOKYIKa, MpmiIokuMa kbM Kiaca, B KOWTO craBat

- Takca 3a nokynka:
- Takca 3a 00OpaTHO U3KyITyBaHe:
- Takca 3a KOHBEpTUpAHE:

[Ipurexxatenu Ha [snoBe.
Toouwnu onepamusnu pasxoou
- Bp3HarpaxaeHue 3a ynpasJeHHUE:

- Bp3narpaxnenue Ha bankara nenosurap:

Bmxre ropaaTa Tabnuna
- Be3HarpaxxaeHne Ha AJMUHUCTPATUBHUS U PETUCTPAIIMOHHUS areHT:
Jo 0,50% roauniHo

Jo 0,10% roauniHo

3a cmetka Ha [longdonna ca BCHUKH APYTH pa3XxoAu U TAKCH, KAKTO ca OIMCAHU MOAPOOHO B paszen “Takcu u
pasxoau Ha @oHA”, KOUTO BKIIOYBAT HAIIPpUMEp OAHKOBU U OPOKEPCKH TaKCH, TAKCH 38 U3BBPIICHHU CIICIKH, OAUTOPCKU
BBb3HArPKACHUS, a/JIBOKATCKU Bb3HarpaxaeHus u aanbuu. [Ipu Tosu Iloadonn He ce usmiama Bw3HarpaxiaeHue 3a

IOCTUTHAT pE3yJTar.

9. ISIN konoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
(LF) Equity - Global Equities Fund LU0273960467
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund 1.U0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
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Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund 1.U1923391038

NOPUJIOXEHUE 2 - “(JI®) AKHUU - ®OH/JI PASBUBAIIIA CE EBPOITIA”
(“Iondounast”)

HNudopmanusTa, KoATO ce chAbPiKka B ToBa [Ipunoikenue, TpsadBa 1a ce pa3riexia BbB Bpb3Ka ¢ MbJIHHUA
TekeT Ha IIpocnexkra u IlpaBuiara 3a ynpasieHue.

1. PedepenTna BasyTa

Eepo (EUR)

2. HuHBecTHIMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [loadonrna e n1a mHBecTHpa aKTUBHUTE CH MPEIUMHO B IBJITOBH LICHHHU KHIDKA U IPYTH
CKBUBAJICHTHH IICHHW KHIDKA Ha KOMITAaHWH, KOMTO MMAaT €KCIIO3MIHUS WM 3HAYWTENIHA 4acT OT TEXHUs OW3HEeC € B
pernonnte Ha FOxHa, 3TouHa mnm neHTpanHa EBpona m pernoHnTe B TSAXHO ONNM3KO CHCEACTBO M ca JIONMYCHATH HA
OdunmaneH na3ap Wiu ce ThpryBar Ha Peryiaupanu MECTHH W/HIIH MEKIYHAPOIHH Ma3apH.

Ha Bropo wmsicro Ilondonnbr nHBecTHpa B OaHKOBH [ENO3UTH, WHCTPYMEHTH HA NapUYHUS Ta3ap H
CTPYKTYpUpaHU ()MHAHCOBM HHCTPYMEHTH, KaKTO M BBB (DMHAHCOBHM JIEPUBATUBHM WHCTPYMEHTH 3a LEJIUTE Ha
e(eKTUBHO yIpaBJieHHE Ha MOPTEHIT WIH XeDKUpaHe.

VHBecTHpaHe B JIMKBUIHHM aKTHUBH, MPEINPHIATHS 332 KOJEKTHMBHO HMHBECTHUpPaHE, (PMHAHCOBM IEpUBATHBHU
WHCTPYMEHTHU U CTPYKTYpPHUPaHU (PMHAHCOBU HHCTPYMEHTH, MOKE Jla C€ N3BBPIIBA B IPAHHUIIUTE, ONIPEICICHU B Pa3/IeiIu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxkropun

PuckoBure ¢axtopu, xapakrepuu 3a [loadoHna,ca npenuMHO Ma3zapHUTE, BAJYyTHHUTE PUCKOBE, PHUCKOBETE
CBBP3aHU C MHBECTHPaHE BbB Bb3HHMKBAIIM 11a3apH, a KOraTo ca PeJIeBAHTHU — PUCKOBETE, CBBP3aHU C U3II0JI3BAHETO HA
¢uHaHCOBH NepuBaTHBH. Te31 pUCKOBE ca ONMCaHu NOAPOOHO B ToukH (1), (1v), (vii) u (viii) B pa3zaen ,,PuckoBu dpakropu”
Ha IIpocnekra.

Hsma rapannus, de 1ienTa HHBECTUIUS-BB3BPBIIAEMOCT I11e Ob/ie TOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa Ja HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentnust moprdeiis, u3non3sau 3a nzuncissane Ha otHocuteneH VaR e cnennusar: 90% MSCI Emerging Europe +
10% Eonia TR Index.

4. Tlpo¢us HA HHBECTUTOPUTE

IMondouasT MMa BHCOKOPHCKOB MPO(GHI W € HACOYSH KbM HHBECTHTOPH, KOWUTO THPCAT EKCHO3WIUS Ha
MIOCOYEHHTE MO-TOpe MMa3apH 4pe3 IBIr0CPOYHO YIacTHe B AUBEepcH(pHUINpaH TOPTHEI OT ASIIOBH IICHHN KHIDKA.

5. IIbpBoHavajieH MepHoOA HA MpenJaraHe

Jenst 3a mppBoHavanHo npeiarane Ha IToadonna me 6bae 18 cenremspu 2006 r. IIpe3 To3n enHONHEBEH
HepUoJ] ce MpUeMaT MOPBUKU 3a MOKyNKa Ha LeHa 1 eBpo. [Inamanusara 3a MOKYNKH, U3BBPUICHU Ipe3 TO3U JEH Ha
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II'bPBOHAYAITHO Tpejiarane, TpsAOBa Jla ce U3BBPIIBAT ChOOPA3HO MpaBUiIaTa, IOCOYECHH B pasnen 6.2, Touka I Ha To3m
IIpocmexr.

IIpe3 mbpBOHAYATHMS IEPHOJ HA MpeiaraHe MoXe Ja ObJc BbBElICHA TaKca 3a MOKYIKa, B pa3mep 1o 2% oT
LieHaTa Ha IpUI00UBaHE.

6. HOpuamuecko Juue, OTTOBAPSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa

IOpobank Acet MenmmxmbpHT Miouyss @ang MennmmxkMbHT Kammsan EAJ]

7. Kuaacose /IsioBe

[Nonacrosmewm B [Toadonna cemecrByBar 9 Knaca /lsuose:

IOpo6ank IMTomeHcka 6aHKa TeDaMeniKar Knac YacTtHO
(Eurobank FOpobarnc (USD) (BGN) (Nteramerican)  O%KIDane
(Postbank BGN) (USD)
IOpo0ank | [MomeHcka 6anka PymbHEI (RON) Knac YactHO
(Eurobank 1) (Postbank) Romania (RON) GaHKHpae

KrnacoBete nMaT cX0JHU XapaKTEPUCTUKH, KATO Ce UMa MPEIBU/I, Ue:

- Kiacose cbc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3alla3eHM 3a WHCTUTYLMOHAIHU HHBECTUTOPH U MOpaan
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcwuku xiracose mie 0bpnaT qeHOMUHEPaHU B EBpo ¢ u3kirodeHue Ha , [lomencka barka BGN”, koiito me
6bne nenomunupan B Boirapcku Jles (BGN) u ,,Pymbuuss RON”, koiito me Obae JEHOMUHHPAH B
Pymbrcku Jlen (RON).

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHana)KI[CHI/Iﬂ 34 YIpPAaBJICHHUC MW TAKCHU 3a O6paTHO H3KyIIyBaHC CC
pa3janvaBat npu pasjingyHUTE KJ'IaCOBC, KaKTO CJICaBa:

Koac IOpobank I IOpobank Opobank IMomencka IMomencka 6anka Pymbrus  MaTepamepn Kmac Hactmo — Kimac
(Eurobank 1) (Eurobank) (USD) Oanka (Postbank) BGN (Romania) KaH Gankupane  YactHO
(Postbank) RON (Interameric GaHKHpa
an) ue (USD)
Bb3HarpaxkaeHue 1,9% 3,4% 3,4% 4,9% 4,9% 4,9% 3,4% 3,4% 3,4%

3a yHpaBlIcHHE

Takca 3a 1% 2% 2% 3,5% 3,5% 3,5% 2% 0% 0%
obpaTtHO
H3KYIyBaHe

Bcewuku JlsmoBe BBB Bceku Kitac naBat paBHM mpaBa Mpu oOpaTHO HM3KYIMyBaHe W TMPH pa3lpeesisHe Ha
MOCTBIUICHUSTA IPH JIUKBUJAIUSA.

Benukn [smose B Knacosere ca pemnBectupamn [IsoBe (kakTo ca omucaHd B paszaen 9 — “Tlonuruka Ha
pasnpenenenue” — Ha To3u [IpocrekT).

8. Takcu u pa3xonn

Pasxoou no C()eleu, Koumo ca 3a cmemka Ha Hpumeafcame/l}l HA4 ﬂ}lﬂOBe
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- Takca 3a mokymka: Ho 5%
- Takca 3a 0OpaTHO M3KymyBaHe: BwmkTe ropHaTa Tabimna

- Takca 3a KOHBECPTUPAHE: He w™moxe pa HaAXBbBpPJA pasjivkKkata MEXKAY TaKcaTa 3a IIOKYIIKa,
MIbPBOHAYAIHO 3allJlaTeHa MpHU IOKYIKa Ha HHHOBG oT Kﬂaca, KOMWTO
HallyCKaT M TaKcCaTa 3a NOKYIIKa, MPUJIOKUMa KbM Knaca, B KOMTO cTaBat

IIpurexarenu Ha JsnoBe.

Toouwnu onepamusHu pasxoou

- Bp3narpaxnaeHue 3a ynpaBieHUeE: BroxTe ropraTa Tabmima

- Be3Harpaxxaerne Ha AZMUHUCTPATHBHUS M PETUCTPAIIMOHHHUS areHT:
- Bp3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

o 0,10% roaumrHO

3a cMeTKa Ha HO,H(I)OHI[& Ca BCUYKU APYrd pa3sxoau U TaKCHU, KaKTO Ca OIMMCaHU HOZ[pOGHO B pasaci “Takcu u
pa3xoau Ha q)OHZ[a”, KOUTO BKJIFOYBAT HAIpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TaKCHU 3a U3BBPUICHU CACIIKU, OAUTOPCKU
BBb3HAIrpaXXJACHUA, aIBOKATCKHU BB3HAIPAKACHUA U JaHBIU. HpI/I TO3HU HOZ[(l)OHL[ HC CC H3IlIalia B’b3Hana)KI[eHI/Ie 3a

MOCTUTHAT pE3YyJTar.

9. ISIN konose

Eurobank (LF) Equity - Emerging Europe Fund LU0273960897
Eurobank | (LF) Equity - Emerging Europe Fund LU0273960624
Eurobank (USD) (LF) Equity - Emerging Europe Fund L.U1104498362
Interamerican (LF) Equity - Emerging Europe Fund LU0648401429
Postbank (LF) Equity - Emerging Europe Fund LU0273961275
Postbank (BGN) (LF) Equity - Emerging Europe Fund LU0391044665
Romania (RON) (LF) Equity - Emerging Europe Fund L.U0529513052
Private Banking Class (LF) Equity - Emerging Europe Fund LU1102785513
Private Banking Class (USD) (LF) Equity - Emerging Europe Fund LU1102785604

MHNPUJIOXKEHHUE 3 - “(JI®) AKIIUU - ®POH I'PBIIKA AKITUN”
(“IMoadonanbr”)

HNndopmanusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pasriexia BbB BPb3Ka ¢ IbJHUS

TekeT Ha [Ipocnexkra u [IpaBunara 3a ynpasieHue.

1. PedepenTHa BaayTa
Espo (EUR)

2. HuBecTHIMOHHA LEJI M NMOJUTHKA

WuBectnnmonnara nen Ha [TondoHna e nHBeCTHpa aKTHBHUTE CH NMPEIMMHO B aKIMU U APYT'H €KBHBAJEHTHH
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM NpueTy Ha ATuHckata @oHznoBa bopca mim KOMNaHuM ¢ €KCHO3ULUS KbM
WIN yCTaHOBEHA B ["'bpuust, IpHeTH Ha BceKU ApyT oQuIMaIeH JUCTHHT WM ThPIYBaHH Ha BCEKH APYT PEryJIHpaH rnasap.

Ha BTopo mscro IlondoHnsT MHBeCTHpa B OAaHKOBM JETIO3UTH, MHCTPYMEHTH Ha MAapHYHMS Na3ap, KHIKA C
(uKcupaHa TOXOJHOCT M CTPYKTYpHpaHH (HHAHCOBH MHCTPYMEHTH, B aKIWH U JAPYTH €KBUBAJCHTHHU IICHHU KHIDKA Ha
KOMIIAHWH, IPUETH Ha BCEKH APYT OQHIINaIeH JUCTUHT WM ThPTyBaHH HA BCEKH JIPYT PETYIHpPaH ma3ap, KaKTo U BBB
(MHAHCOBH JIEpUBATHBHU HHCTPYMEHTH 3a LIEJINTE HA e(heKTUBHO yIpaBIeHNE HAa MOPT(EHT WM XeIKupaHe.
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WHBecTHpaHe B JIMKBUIHHM AKTHUBH, MPEANPHITHS 33 KOJEKTHMBHO MHBECTHPAHE, (PMHAHCOBM JICPUBATUBHU
WHCTPYMEHTHU M CTPYKTYpHPaHU (PUHAHCOBU MHCTPYMEHTH, MOJXKE Jla C€ N3BBPIIBA B IPAaHHUIIUTE, ONIPEICICHU B Pa3JIeiu
3.1 u 4 na to3u [Ipocnexrt.

3. PuckoBu paxkropn

PuckoBure dakropu, xapakrepuu 3a Iloadonaa, ca mpeauMHO Ma3apHUST M BATYTHUAT PUCK, a KOTATo ca
pENEBaHTHU — U PUCKOBETE, CBBP3aHH C U3I0JI3BAHETO HA (MHAHCOBH JIepUBATUBH. Te31 PUCKOBE ca OMMCAHU MTOJPOOHO
B To4KH (1), (iv) u (vii) B pa3znen “Puckosu ¢akropu” Ha [IpocmekTa.

Hsma rapannus, de 1ienTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Obe IMOCTUTHATA.

Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

Husoto Ha JIMBBPUK HE C€ OYaKBa Ida HAAXBBPIIU 150%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIMBbPUJ/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

Pedepentnust moptdeiin, u3Mon3BaH 3a M34MCIsBaHe Ha oTHocuteneH VaR e cmemnumst: Athens Stock
Exchange Index

4. Tlpo¢us HA HHBECTHTOPUTE

[MondoHABT MMa BUCOKOPUCKOB MPOMUI U € HACOYCH KbM HMHBECTUTOPH, THPCCINU Me4YaaOu OT yd4acTHe B
nuBepcuGUIMpan TOPTdEa OT akiuu Ha ['phIIKKU KOMITAaHHH, C 00SIIaBaIM EPCICKTUBU B IBJITOCPOUCH ITJIaH.

5. IIspBOoHauajieH MEPHOI HA MpeAIaraHe

Jenar 3a mepBoHavyanHO npexanarane Ha [loadorna me 6bpae 18 cenremBpu 2006 r. TIpe3 To3u enHOTHEBEH
MIEPUO]T ce TpUeMaT MOPHUYKU 3a MOKyIKa Ha IeHa 1 eBpo. [lmamanusaTa 3a MOKYIKH, U3BBPIICHU Tpe3 TO3M JCH Ha
IbPBOHAYAIIHO TpejiaraHe, TpsOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBUiIaTa, MOCOUCHH B pasaen 6.2, Touka | Ha To3u
IIpocnexr.

IIpe3 mppBOHaUaNHUA MEPHOJ Ha MpeIaraHe MoXke Ja ObJe BbBEACHA TaKca 3a MOKYyIMKa, B pa3Mep 10 2% oT
[ieHaTa Ha IpUI0O0UBaHe.

6. HOpuamdecko Juie, OTTOBapsINoO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa

IOpobank Acet MenmmxMbHT Miouysn ®ang MeammxMbeHT Kammean EAJT.

7. Kuaacose /IsnoBe

IMonactosiem B [Toadonna ceuiectsysar 6 Knaca Jlsuioe:

IOpob6anx ITomencka 6anka PympHUIA

(Eurobank) (Postbank) (Romania)
IOpobank | [Momencka 6anka Kinac YactHo
(Eurobank I) (BGN) OaHKupaHe

KmacoseTe nmat CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa MPCABU, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HM 3a WHCTUTYLMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IM0JI3BaT OT HamajeH “taxe d’abonnement”;

- Bcuuku knacose mie 6b1aT geHoMuHupanu B EBpo ¢ m3kimouenue Ha ,Iloniencka banka (BGN)”, koiito
e 6b1e nenomunupan B barapcku Jies (BGN).

- NMPUIIOKUMHUTE MAKCUMAJIHU BT:3Hana)K,HGHI/I${ 3a YIpaBJICHUEC W TaKCHU 3a O6paTHO H3KyIlyBaHE C¢€
pa3janvaBat Mpu pasjingyHUTE K.]'IaCOBe, KakToO CJICaBa:
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Knac IOpo6ank | IOpobank ITomencka ITomencka PymbHUS Knac

(Eurobank I)  (Eurobank) OaHKa OaHka (Romania) YactHO
(Postbank) (Postbank) OaHKHpaHe
(BGN)
Br3HarpaxaeHue 3a 1,4% 2,9% 4,4% 4,4% 4,4% 2,9%
yIpaBICHUE
Taxkca 3a oO6patHO 1% 2% 3,5% 3,5% 3,5% 0%
U3KYIyBaHEe

Benuku [lamoBe BpB Beeku Kitac maBar paBHH mpaBa NpH OOpaTHO W3KYIyBaHE W TPH pasmpeiessHe Ha
MOCTBIUICHHATA TIPU JTUKBHIALMSL.

Benuku [JlanoBe B Knacoete ca peunBectupamiu JlgmoBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha
pasnpeaenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoau

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a nokynka: Ho 4%
- Takca 3a 0OparTHO H3KymyBaHe: BmkTe ropHara Tabania
- Takca 3a KOHBEpTHpaHE: He wMoxe na HaaxBbpis pasiIuKaTa MEXIy Takcara 3a IIOKYIKa,

IIBPBOHAYANIHO 3aIlaTeHa INpH Mokymka Ha J[[snmoBe ot Kiaca, xoiito
HaIlyCKaT M TakKcaTa 3a MOKYyIIKa, mpmioxkuma kbM Kiaca, B kolTo cTaBar
ITpurexarenu Ha JsnoBe.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBJcHHUE: BrxTe ropraTa Tabmmma
- Bp3narpaxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALMOHHUS areHT: Jo 0,10% roaumiso
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [TogdoHma ca BCHIKH APYTH Pa3XOIH M TAKCH, KaKTO Ca OIMMCAaHU MoapoOHO B pasnen “Takcu u
pa3xoau Ha ®oHA”, KOUTO BKIFOYBAT HAIPHUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CIEIKH, OAUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH Bb3HArpaxaeHus u nanpuu. [Ipu to3u Iloadona He ce usmuiania Bu3narpaxacHue 3a
MIOCTUTHAT PE3YJTAaT.

9. ISIN konose

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank | (LF) Equity - Greek Equities Fund LU0273962083
Romania (LF) Equity - Greek Equities Fund LU0273963305
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund 1.U0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJITOXKEHHUE 4 — (JI®) ®JIEKCHU AJTOKAIIUA I'PBIIKA ®OH/T
(“IToadonanbt”)

HNndopmanusra, koaTo ce chAbpaka B ToBa Ilpuiioxenne, TpsidBa 1a ce pasriiexk1a BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHue.

1. PepepentHa BanyTa

49



Eepo (EUR)
2. UHBeCTHMIIMOHHA 1EJT M MOJUTHKA

WuBectnumonnara nen Ha [Togdonna e 1a nHBeCTHpa aKTHBUTE CH MPEIMMHO B aKIIMU U IPYTH €KBUBAJICHTHU
LIEHHY KHIDKa Ha KOMIIAHUH, ThPTYBaHH WU AOIycHaTH Ha ATHHCKaTta ®@oHnoBa bopca, B mpeXBbPINME IBJITOBH LIEHHN
KHIKa (BKJI. oOnuranuy ¢ pUKCHpaHa ¥ IUIaBall JIMXBa), ThPTyBaHH WM IPUETH HA PETyJIUPaHHU Ma3apy 110 ISUT CBST.
HondounsT me EBECTHpA

e Haii-mankol10% u He moBede oT 85% B aKIMM U APYTH CKBUBAJICHTHH [ICHHU KHIMKAa HA KOMIIAHUH ThPTyBaHU
WIH IpUeTH Ha ATHHCKata (poHI0Ba Oopca.

e Haii-mManko 10% u He noBeue oT 85% B MPEXBBPINMH IBITOBH LIEHHH KHIDKA (BKJI. oOHranym ¢ GUKCupaHa u
IUIaBal] JINXBAa), EMUTHPAHN WIM TapaHTHPaHH OT ['pBIKOTO NPaBUTEICTBO NPHETH WIM THPIryBaHH Ha
peryJMpaHy nasapH Io 151 CBAT U IPEXBBPIMMU [IEHHH KHIDKA EMUTHPaHU OT KoMIaHuu Oazupanu B ['bpums
WJIN HOCEIU eKCIO3UIMs KbM ["bpriyst (BKJI. oOnuranuu ¢ (MKCHpaHa U IJIaBalll JINXBa)

e  moa(QOHIBT MOXKE J]a HHBECTHPA MOBeUe OT 35% oT akTuBUTE cH B [ phIkK 1bpskaBHu obmuramuu/T-Bills

e uHBecTHIUH B qsut0Be Ha KVC 1 apyru KojneKTUBHU WHBeCTHIMU 1/ win ETFS, KOUTo ca J0myCTHMH ChIIIACHO
3akoHna ot 2010 Hsama na HagBuiiasat 10% oT akTuBUTE Ha moAdOHIA.

Ha BTOPO MSICTO HO,Z[CI)OHI['ET HWHBECTHPA B 0aHKOBH ACNO3UTH, MTHCTPYMCHTHU HA NTAPUYIHUS I1a3ap, KAKTO U BbB (1)I/IHaHCOBI/I

JCpPUBaTUBHUA MHCTPYMEHTH (KAaTO HAIpUMEp, HO HE caMO MHACKCHU (IOYBPCH U ONLHH, PIOYBPCH H ONIHUU BBPXY
obmurammu, FX dhopyspau i FX ¢roappen) 3a neinrte Ha epeKTHBHO YIpaBICHHE Ha TOPT(EWT Win XeHKupaHe.

3. PuckoBu akropu

Puckosute dakropu, xapaktepru 3a [londoHna, ca OCHOBHO Ma3apeH M BalyTEH PHCK, 8 KOTaTo € MPHI0KUMO
U PUCKOBE, CBBP3aHH C H3IIOJI3BAHETO Ha (PMHAHCOBHU JIEPUBATHBH. Te3H pUCKOBE ca OMICcaH! MOApoOHO B ToukH (1), (iv),
u (Vii) B paznen “Puckosu dakropu” Ha [Ipocnekra.

Hsima rapaHups, 4e nenta HHBECTULMS - B3BPBIIAEMOCT LIe ObJie IIOCTHIHATA.

MeTomoJiorusara 3a U34UCIIBAHETO Ha 00IaTa eKcrno3unus € otuocuresed VaR.

HuBoTo Ha TMBBPHUIK HE ce 04yakBa aa HaAXBbpaU 170%. M30paHuaT MeTon 3a H3UMCIIABaHE HA TUBBPUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentnust moprdeiin, nu3non3san 3a u3uuciasBane Ha otHocuteneH VaR e crexnusar: 60% Athens Stock Exchange
Index + 40% GOGR Index.

4. Ilpodun Ha NHBECTUTOPUTE

IondoHabT € ¢ BUCOKOPHCKOB MPOGMI U € HACOYCH KbM WHBECTHTOPH, ThPCEIIM Iedanda 4pe3 ydacThe B
JuBepcrunupaH nmoprdeitn ot ['phlky akIuy, ¢ HepCIeKTHBHU 3a PACTEX B ABJITOCPOUCH IIIAH.

5. IlbpBOHaYaJIeH MEepHOJA HA NpeJJiarane

Jenst 3a mppBoHauanHo npearane Ha [londonna me 6bae 25 asrycr 2008 r. [Ipe3 To3u eaHOIHEBEH MTEPHOA
ce IpreMar NopbyKH 3a IMOKyIKa Ha 1ieHa 1 eBpo. [lnamanusTa 3a moKyInKky, W3BBbPIISHH ITPe3 TO3H JICH Ha TbPBOHAYAIIHO
npejsiarane, TpsOBa /1a ce U3BbPIIBAT ChOOPa3HO NMpaBUIIaTa, IIOCOUEHH B paszel 6.2, Touka | Ha To3u [Ipocnexr.

[Ipe3 mppBOHAYATHHS TIEPHO HA MpeiaraHe Moxke Ja ObjJie BbBElIeHa TaKca 3a TMOKYIKa, B pasmep 10 2% ot
[ieHaTa Ha pUI0OUBaHE.

6. FOpuanyecko Juile, 0TroBapsiiio 3a ynpapjieHHeTo Ha akTuBuTe HO [oadonaa

IOpobank Acet MermmxMbHT Miouyss @ang MennmxkMbHT Kamban EAJ]

50



7. Knacose JIssioBe

[Nonacrosmewm B [Toadonna crmecrByBar 8 Knaca /lsuose:

Opobank ITomencka 6anka PymbHUA IOpo6ank DIS

(Eurobank) (Postbank) (Romania) (Eurobank DIS)

HOpobank | [Morencka 6anka (BGN) Knac Knac YacTtHO

(Eurobank I) (Postbank BGN) YacTtHO bankupane DIS
OaHKHpaHe

KracoBeTte nmaT cXOOHH XapaKTEPUCTUKH, KaTO C€ MIMa IPEABH]I, Ue:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYIHOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IMOJ3BAT OT HaMaeH “taxe d’abonnement”;

- Bcuuku knacoBe 1ie 6b1aT qeHOMHUHEPaHH B EBpo ¢ u3kimoueHue Ha ,,IlomeHcka banka BGN”, koiiro e
Ob1e neHomunupan B beirapcku Jles (BGN).

- NPWIOKHMHUTE MaKCUMaJIHM Bb3HarpaxaeHus 3a ynpaBiieHHE U TAKCH 32 00paTHO M3KYIyBaHE CE pa3jinuaBar
pu pasnuuHuTe Knacose, kakto ciensa:

Krnac IOpobank 1 IOpobank ITomencka ITomencka PymbHUS Knac YactHo IOpob6ank DIS Kitac HactHo
(Eurobank I) (Eurobank) GaHka 6anka (BGN) (Romania) OaHKHUpaHe (Eurobank OGaHKHpaHe
(Postbank) (Postbank DIS) DIS
BGN)

Bw3narpa 1,4% 2,9% 4,4% 4,4% 4,4% 2,9% 2,9% 2,9%

KICHUE 32

yhpaBieHue

Takca 3a 1% 2% 3.5% 3,5% 3,5% 0% 2% 0%

oOpatHO

H3KYyIyBaHe

Benuku [IsmoBe BBB Bceku Kiac maBaT paBHM MpaBa IMpu OOpaTHO W3KYMyBaHE W MPHU paslpeneisiHe Ha
MOCTHIICHUSITA TP JIUKBUIAITHS.

Hsosete ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xiac Yactao GankupaHe ca
HenucTpuOyTHBHH J{smoBe (kKakTo e omucaHo B pazzaen 9 “Ilomutrka Ha pasnpeneneHne” Ha To3u [IpocriekT).

Hsnosete B kiacoBete Eurobank DIS u YactHo 6ankupane DIS ca muctpubyTtuBHE [sutoBe (KaKTO € OMMUCAHO B pasjein 9
“TlonuTHKa Ha pasznpeaeseHue” Ha To3u [IpocrekT).

8. Takcu u pa3xoamn

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a nokymka: Jo 4%
- Takca 3a 0OpaTHO u3KymnyBaHe: Bwkre ropHara Tabiania
- Takca 3a KOHBEpTHpaHe: He wMmoke na HaaxBbpis pasiaMkaTa MeXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsmoBe ot Kiaca, koiito
HAITyCKaT M TaKcaTa 3a MOKYITKa, MpriIokuMa kbM Kiaca, B koiiTo craBar
IIpurexxatenu Ha J[gmoBe.

ToouwnHu onepamuenu pazxoou

- Be3HarpaxxaeHne 3a ynpaBieHHUE: Buxre roprara Tabauna
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- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErMCTPALMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cMeTKa Ha HOI[(I)OH,H& Ca BCUYKHU APpYrd pa3dXxogu U TaKCH, KAKTO Ca OIMMUCaHU HO)Ip06HO B pasaci “Takcu u
pa3xoau Ha q)OHZ[a”, KOUTO BKJIFOYBAT HAIpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TaKCHU 3a U3BBPUICHU CACIIKHU, OAUTOPCKU
BBb3HArpaXXJACHUA, aIBOKATCKNU BB3HAIPAKACHUA U JaHBIU. HpI/I TO3HU HO}I(l)OHZ[ HC CC Hu3IlIalia B’b3Hana)KZ[eHPIe 3a
MOCTUTHAT pE3YyJTar.

9. ISIN komoBe

Eurobank (LF) Flexi Allocation Greece Fund L.U0385659072
Eurobank | (LF) Flexi Allocation Greece Fund LU0385659155
Romania (LF) Flexi Allocation Greece Fund L.U0385659825
Postbank (LF) Flexi Allocation Greece Fund LU0385659742
Postbank (BGN) (LF) Flexi Allocation Greece Fund LU0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund L.U1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853

HPUJIOXKEHHUE 5 - “(JI®) BAIAHCUPAH AKTUBEH ®OH/ (RON)”
(“IMoagonanbr”)

HNndopmanusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pasriexia BbB BPb3Ka ¢ IbJHUS
TekcT Ha Ilpocniexta u IlpaBuiiara 3a ynpasieHne.

1. PedepenTHa BajgyTa
Pymbrcku Jlen (RON)
2. HuBecTHIHMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [Tondonaa e 1a MHBECTHPa aKTUBUTE CH NPEIMMHO B JISUIOBH IIEHHH KHIDKA U [IEHHU
KHWKa ¢ (PUKCHpaHa TOXOAHOCT, MPEJUMHO AEHOMHHUPAHHU B PyMBbHCKa BallyTa WIIM HOCEIIN eKcro3uuus kbM [losmmra,
norycHatd Ha OdununalieH nasap Win ThbpryBaH! Ha Perynupan masap 1mo nenust CBST.

ITo-ciermanno [MoadouabT HHBECTHpA:
- Haii-manko 10% u He noBeye oT 85% OT HETHUTE CH AKTUBU B [SUIOBU LICHHU KHIDKA U IPYTY EKBUBAJICHTHH

ICHHU KHHXXa U

- moHe 10% u He moBeue OoT 85% OT HETHHUTE CH AKTHUBHU B IICHHH KHIDKA C (PUKCHpaHa JOXOAHOCT (KaTo
JbP>KaBHU M KOPIIOPATHBHU OOJIUTAIUH).

Ha Bropo wmscro IlondonnsT nHBecTHpa B OQHKOBH JIEMO3UTH, MHCTPYMEHTH Ha NApHYHUS Tazap H
CTPYKTYpUpaHu (PMHAHCOBH WHCTPYMEHTH, KakTO M BbB (MHAHCOBM JAEPHUBATHBHH HHCTPYMEHTH 3a LEJIUTE Ha
e(eKTUBHO yIpaBJICHHE Ha MOPTOEHIT WIH XeJDKUPaHE.

IondouasT Moke mAa WHBecTHpa moBede OT 35% OT aKTHBHTE CH B MHCTPYMEHTH Ha MApWYHMA Ma3ap H
HIPEXBBPJIMMHU LEHHU KHI)Ka EMUTUPAHU OT PYMBHCKOTO IPaBUTENCTBO.
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WHBecTHpaHe B JIMKBUIHHM aKTHBH, TPEINPHUITHS 332 KOJIEKTHBHO HHBECTHpPAHE, (PMHAHCOBU JCPUBATUBHU
WHCTPYMEHTHU U CTPYKTYpHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ MU3BBPIIIBA B TPAHHUIIUTE, ONPEEIICHN B pa3/ielin
3.1 u 4 na to3u [Ipocnexrt.

3. PuckoBu paxkropn

PuckoBure dakropu, xapakrepuu 3a [londonna, ca puckoBere, CBbp3aHN ¢ MHBECTUPAHETO B JISUIOBH LICHHU
KHIJKA U B IIEHHH KHIKA ¢ (PUKCHpaHa JOXOJHOCT, KaTo Ma3apeH PUCK, TUXBEH U KPEIUTCH PHUCK, BATyTEH PUCK U, KOTATO
€ peNIeBaHTeH — PHCK, CBHP3aH C H3IIOJI3BAHETO HA (PHHAHCOBH IepPUBATUBH. T €31 PHCKOBE ca OMICaHu B pa3nen “PuckoBu
¢axropu” Ha [IpocnexTa.

Hsma rapannms, 4e 1ienTa HHBECTUIMSA - BB3BPBIAEMOCT IIie Obe IIOCTUTHATA.

MeToaoa0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

Hupoto Ha JIMBBPUK HE C€ OYaKBa Ia HAAXBBPJIIU 150%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBbPUJ/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

Pedepentausat moptdeiin, u3moa3Ban 3a u3uncisBane Ha otHocuteleH VaR e cieanust: 50% ROBOR 3 Months + 50%
Bucharest Stock Exchange Trading Composite.
4. Tlpo¢ui HA HHBECTHTOPHTE
[MoadouabT MMa CpeAHOPUCKOB MPOGHI ¥ € HACOUSH KbM HHBECTUTOPH, KOUTO THPCAT peali3upaHe Ha evanon

OT IIMPOKO AUBepCcH(HUIIIPaH TOPTQEii, ChueTaBall pa3iMuHH KIaCOBE aKTHBH, HOCEIIN EKCIO3UIMS KbM (00IHMraium,
JISUIOBY LIEHHM KHIDKA, TapH B Opoii), ¢ MepCreKTrBa Jia OCTUI'HAT Bh3BPBILIAEMOCT B CPEAHO 0 IBITOCPOUCH TUIaH.

5. [IbpBOHAYaJIeH MEePHO HA MpeaJIarane
Jenar 3a mppBoHavyaHo npeanarade Ha [londorma me 6bae 11 romm 2008 . [pe3 To3u eqHOAHEBEH ITEPHOJ CE
mpreMat HopbYKH 3a mokynka Ha reHa 10 RON. [TnamanusTa 3a MOKYIIKH, U3BBPIICHU IIPe3 TO3M ACH Ha ITbPBOHAYAITHO
mpejuIarane, TpsiOBa J1a ce M3BBPIIBAT ChOOPA3HO MPaBHUIIATa, IIOCOYCHH B pa3nen 6.2, Touka [ Ha To3u [IpocmexT.
IIpes mbpBOHAYATHIS IEPUO]T HA MIPEIaraHe HsiMa aa ObJie mpuaraHa Takca 3a MOKyIKa.
6. FOpuanyecko Jimie, 0OTrOBapsIIIo 3a YIpaBJieHHeTo Ha akTuBuTe Ha [londonna
IOpobank Acet MermmxMBHT Miouyss @ang MennmuxkMbHT Kammean EAJ]

7. Kmacose [{s10Be

IMonacrosmem B [Toadonaa cemectByBar 3 Kitaca [smose:

IOpob6ank PymbHUS
(Eurobank) (Romania)
IOpobank 1

(Eurobank )
KiacoseTe nmat CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YUC:

- Knacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3alla3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOpaIu
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcwuku Knacose mie O0paatr meHomuHmpanu B EBpo ¢ m3kimodeHume Ha ,,.baHKIocT”, KoiTO mie Obiae
nenomunupad B RON.
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- TIPWIOKUMHTE MaKCHMalHH BB3HarpaxineHWs 3a ympaBiIeHHE M TaKCH 3a OOpaTHO H3KYITyBaHE ce
pasnuuaBar npu pazianunute Kinacose, kakTo ciejBa:

Knac IOpo6ank I IOpob6ank PymbHus
Br3HarpaxacHue 3a 0,9% 2,4% 3,9%
yIpaBicHNE

Taxkca 3a oO6patHO 1% 2% 2%
U3KyIIyBaHE

Bceuuku ):li[JlOBe BBbB Bceku Kiac JaBaT paBHHU IIpaBa IIpU O6paTHO H3KYIIyBAaHC M IIPpU PA3NPEACIAHC Ha
NOCTBHIUICHUATA TTIPU JIMKBUAALINA.

Benuku [JlanoBe B Knacoete ca peunBectupamiu JlgmoBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a moxyTiKa: Jo 3%
- Takca 3a oOpaTHo H3KkymnyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTHUpaHE: He wMoxe gna HaaxBbpis pasiaMKaTa MeXIy Takcara 3a IIOKYIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[[anmoBe or Kiaca, xoiito
HaIlyCKaT M TakKcaTa 3a MOKYyIIKa, mpmioxkuma kpM Kiaca, B kolTo ctaBar
ITpurexarenu Ha JsnoBe.

Toouwnu onepamusnu pazxoou

- Bp3HarpakaeHue 3a ynpasJeHHUE: Bmxre roprara Tabnauna
- Be3HarpaxxaeHue Ha AJJMUHUCTPATUBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% roaumaO
- Bo3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

3a cmetka Ha [longdonna ca BCHUKH APYTH pa3XxoAM U TAKCH, KAKTO ca OIMCAHU MOAPOOHO B paspen “Takcu u
pa3xoau Ha @oHA”, KOUTO BKIIIOYBAT HANIPUMEpP OAaHKOBU M OPOKEPCKH TaKCH, TAKCH 3a U3BBPIICHH CIEIKH, OJUTOPCKU

BB3HATPAKICHUS, aJIBOKATCKH Bb3HArpaxaeHus u nanbuu. [Ipu to3u Iloadona He ce usmuiania Bu3narpaxacHue 3a
MIOCTUTHAT PE3YJTAaT.

9. ISIN komoBe

Eurobank (LF) Balanced - Active Fund (RON) LU0379217267
Eurobank | (LF) Balanced - Active Fund (RON) LU0379217770
Romania (LF) Balanced - Active Fund (RON) LU0379217341

NPUJIOKEHHUE 6 - “(JI®) POHJA JOXO/ IJIIOC B IATCKH JOJIAPA”
(“Hoadonast”)

Hudopmanuara, KoATO ce ChAbPka B ToBa IIpuiiokenune, TpsadBa 1a ce pa3riieskaa BbB BPb3Ka ¢ bJIHUSA
TekcT Ha [Ipocnexra u [lpaBuiiara 3a ynpasiieHue.

1. PedepenTna BasmyTa

larcku domnap (USD)
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2. VHBeCTHIHMOHHA IeJ U MOJUTHKA

WuBectnnmonnara uexn Ha [loadonna e 1a nHBECTHpa aKTUBHUTE CH ITPEANMHO B IBJITOBH [IEHHH KHI)Ka, 0aHKOBU
JIETIO3UTH M MHCTPYMEHTH Ha MapU4HUS ma3ap (MPHHIMITHO JACHOMHHUPAHM B INATCKU JOJApH WM JIPYTH BajlyTH,
CBBbp3aHu ¢ matckus ponap). Ha BTopo mscro [londoHnbT MHBecTHpa B NMPEXBHPIMMHU JIBITOBH IIEHHH KHIDKA OT
WHBECTHLIMOHEH ¥ HEMHBECTUIIMOHEH KJlac (BKJIIOYHMTENTHO LIEHHH KHIDKA ¢ (QPUKCUPAHHM U IJIaBaIlH JIMXBEHU IPOLICHTH),
KaTo JbpyKaBHU OOJIMTallMK U KOPIIOPATHBHY OOJIMIallii Ha KOMIIAaHWM, TorrycHaTn Ha OduiuaneH nazap uin TbpryBaHu
Ha PerynupaH mazap u JeHOMHUHUpaHU B IIATCKH JOJIAPH WM APYra BayTa, XePKHpaHa CIPSIMO MIATCKUS JoJap, KaKTo
u B ETFS obnuranmy xaTo HampuMep aMeprUKaHCKH BUCOKOHoXoaHN ETFS obnmrammu no cMuchIa Ha H3UCKBAaHMATA HA
qi1. 41(1) ot 3akoHa ot 2010 r.), cTpyKTypHpaHu GUHAHCOBH HHCTPYMEHTH U (PMHAHCOBH JIEPUBATUBHA MHCTPYMEHTH 32
nennTe Ha e(eKTHBHO yIpaBlieHHe Ha mopTdein n xemkupane. [loggoHasT Moke 1a WHBecTHpa moBede oT 35% ot
aktuBuTe cu B nbpxkaBHH oOmuranmu CAILLl. TlogdorasT mMma 3a menm ga moamgbpka Aopanus Ha mnoprdeiina
HPOIBIDKUTEIHOCT ITO-HHUCKA OT TPU FOAUHU.

[ondounbT HE MOXeE 1a UHBECTHPA B ASJIO0BU LICHHU KHUXKA.

WuBecTrpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJEKTHMBHO HMHBECTHUpaHe, (DMHAHCOBU IEPHBATHBHU
WHCTPYMEHTHU U CTPYKTYpHPaHU (PUHAHCOBU MHCTPYMEHTH, MOJXKE JIa C€ M3BBPIIIBA B IPAHHUIUTE, ONPEICICHU B Pa3lIeiin
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu ¢paxkropu

PuckoBure ¢axtopu, xapakrepuu 3a [londonna, ca Hali-Bede pUCK, CBBP3aH C JIMXBEHUS IIPOLEHT, KPEIUTEH 1
BaJIlyTE€H PUCK, a KOTaTo € PEJIEeBaHTEH — PUCK, CBbP3aH C M3IOJI3BAHETO Ha ()MHAHCOBH JiepuBaTUBH. Te3n pHCKOBe ca
omucanu moApobHo B moatouku (ii), (iii), (iv) ,(vii) u (iX) Ha pasmen “PuckoBu dakropu” Ha [Ipocnekra.

Hsima rapaHnus, 4e 11e1Ta MHBECTUINS - BB3BPBIIAEMOCT 111e ObJie TOCTUIHATA.

Meroonorusita 3a U34UCISBAHETO Ha 00IIaTa eKCIO3UIMs € oTHocuTeneH VaR.

HuBoTo Ha nmuBBpuIK He ce ouakBa 1a HanxBbpau 100%. V30panusaT MeTox 3a N34nCIIIBaHE HA JTMBBPUIXKA €
0a3zupaH Ha cyMaTa Ha HOMHHAJIUTE.

4. Tlpo¢ui HA HHBECTHTOPHTE

ITondoHTBT € MOoIXOASII] 32 HHBECTUTOPH C KPATKOCPOUEH U CPEIHOCPOUCH XOPHU30HT, KOUTO UCKAT J1a ChUeTasT
BB3BpBIIaeMOCT Hajl HuBata Ha [lapuunus I1a3ap, HuCka BOMATHIHOCT U He3a0aBHA JIMKBUAHOCT.

5. IIbpBOHaYaJeH MepHO/ HA MpeJiaraHe

Jensar 3a mepBoHavyanHo npexanarane Ha [loadorna me 6bae 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MEPUOJT Ce TIPUEeMAaT MOPHUKU 3a MOKyIKa Ha IeHa 1 epo. [ImamanusaTa 3a MOKYIKH, U3BBPIICHU pe3 TO3H JCH Ha
IPBOHAYANTHO TIpe/jiaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMIaTa, MOCOYEHH B pasnen 6.2, Touka | Ha To3n

[Ipocmexr.

TIpe3 mppBOHAYANHHS TIEPUO Ha TpeJjiaraHe MoXke a Objie BhBEJeHa Takca 3a TOKyIKa, B pa3Mep 10 2% ot
[ieHaTa Ha pUI0OUBaHE.

6. HOpuamyecko Juie, OTTOBApPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa
IOpobank Acet MenmmxMbHT Miouyss @ang MennmxkMbHT Kamban EAJ]
7. Kuaacose [Iss10Be

Ionacrosmem B [Toadonna crmecrByBar 5 Knaca /lsose:

55



FOpobank [Tomencka 6anka PymbHUS Krnac YacTtHo
(Eurobank) (Postbank) (Romania) OaHKHpaHe

HOpobank |
(Eurobank I)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpECABUM, UC:

- KiacoBe cwc 3HaKa “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYIHOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IMOJ3BAT OT HaMaseH “taxe d’abonnement”;

- Bceunuku Knacose ca nenomunupanu B arcku lonapu

- NMPUIIOKUMUTE MAKCUMAJIHU B’b3Hal"pa)KI[eHI/I$[ 3a YIpaBJICHUE U TaKCHU 3a 06paTHO H3KYyIlyBaHC C€
pa3janvaBat npu pasjingyHUTE KHaCOBe, KaKToO CJICaBa:

Knac IOpobank Opobank ITomencka PymbHUA Knac
U Ed Jdxu 1 U Ed Jxu OaHka (Romania) YactHO
(Eurobank 1) (Eurobank) (Postbank) OaHKupaHe
Bo3narpaxxaenue 3a 0,9% 1,9% 2,9% 2,9% 1,9%
yIpaBJIeHUE
Taxca 3a oOpatHO 0% 1% 2% 2% 0%
U3KYIyBaHEe

Benukn JlsnoBe BBB Beeku Kitac nmaBar paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH pasNpeieisHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALIHSL.

Benuku JlsanoBe B KnacoBete ca peunBectupamiu JlsuioBe (kakto ca omucanu B paznen 9 — “Ilomutuka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).
8. Takcu u pazxoau

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂ}moee

- Takca 3a nokynka: Jo 2%
- Takca 3a 0OparHO u3KymyBaHe: Bwkre ropHara Tabania
- Takca 3a KOHBEpTHpaHe: He wMmoxe na HaaxBbpis pasauKaTa MeXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha [lsnose ot Kiaca, koito
HamycKaT M Takcara 3a MOKyIKa, mpuioxkuMa kbM Kiaca, B koiTo ctaBat
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: BrkTe ropraTa tabmmma
- Bp3narpaxxknenue Ha AIMUHUCTPATUBHUS U PETUCTPAL[MOHHUS areHT: o 0,10% roaumrHo
- Bp3narpaxnenue Ha bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [londonna ca BCHUKH IpYrd pa3xoIy M TaKCH, KAKTO ca ONMCAaHH 1MoApoOHO B paszzen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHHU CIEIKH, OAUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH BBb3HarpaxaeHus u naneuu. [Ipu to3u Iloxdonn He ce m3mmama Bu3narpaxiaeHue 3a
MTOCTUTHAT Pe3yJTar.

9. ISIN konoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Romania (LF) Income Plus $ Fund LU0273967710
Postbank (LF) Income Plus $ Fund LU0273967553
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Private Banking Class (LF) Income Plus $ Fund LU1102786594 |

MNPUJIOKEHMUE 7 - “(JI®) ®OHA 1O0XO/ IIJIIOC B EBPO”
(“Hoadonanst”)

HNndopmanusra, koaTo ce cbAbpaka B ToBa Ilpuiioxenne, TpsidBa 1a ce pasriiexk1a BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasiieHue.
1. PedepenTna BasyTa
Espo (EUR)
2. HuBecTHIMOHHA LeJ] M MOJIUTHKA
WuBectnimonnata nen Ha IlondoHna e na mHBECTHpa aKTHBHTE CH NPEJUMHO B MOPT(Eil chCTaBeH OT GAHKOBU
JIETIO3UTH, MHCTPYMEHTH Ha MMapHYeH Ma3ap U IbJITOBU LICHHU KHIDKA I€HOMUHHpaHH B EBpo.
[Mondouast MOXe 1a MHBeCTUpA MoBeYe OT 35% OT akTHBUTE CH B [ PBIKH Jbp>KaBHU JBJITOBH LIEHHU KHU)Ka U [TOBEYE
oT 50% OT akTHUBHTE CHU B IBJITOBHU [IEHHN KHMXA, THCTPYMEHTH Ha IapHueH Na3ap U 0aHKOBH JETIO3UTH, HOCELTH | phIKN
JbprkaBeH puck. MuBectuonHusT noprdeiin Ha [Tox donna nenu qropauus no-mManka ot Tpu (3) TOIUHU.

He ce pa3pemaBa noadonia aa MHBECTUPA B JSUIOBU LIEHHN KHHXKA.

.HI/II(BI/I,I[HI/I AKTHUBU, NPCATIPUATHA 32 KOJICKTUBHO MHBCCTUPAHC, q)HHaHCOBI/I JACPUBATUBHU UHCTPYMCHTHU, CTPYKTYPHUPAHU
(bPIHaHCOBI/I HUHCTPYMCHTHU, MOI'aT Aa 6’BZ[aT H3II0JI3BAHU B TPAHUIIUTE, OIIPEACIICHU B pa3/ic/in 3.1 u 4 Ha TO3M HpOCHeKT.

3. PuckoBu akropu
Puckosute dakropu, xapakTepru 3a [londonna, ca Haii-Beye pUCK, CBBP3aH C IMXBEHHS NIPOLCHT, KPSIUTCH U
BaJIyTeH PUCK, a KOTaTO € PEeJIeBaHTEH — PUCK, CBBP3aH C U3MOI3BAHETO HA ()MHAHCOBH JEpUBAaTHBU. Te3H PUCKOBE ca
onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocnekra.
Hsima rapaHnus, 4e 1eTa MHBECTUIINS - Bb3BPBLIAEMOCT 1Ie ObJIe TOCTUIHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa C€KCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK He ce ogakBa Aa HaaxBbpiu 100%. M30paHuaT MeTOx 3a M3UMCIIBaHE HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMUHAIIUTE.

3. IIpoduj Ha HHBECTUTOPHUTE

HOJI(i)OHI[’bT € MoAXOo Al 3a MHBECTUTOPH € KPATKOCPOUCH U CPEIHOCPOUYCH MHBECTULMOHEH XOPHU30HT, KOUTO
HCKaT J1a CbUCTasAT Bb3BPHIIAEMOCT IMO-BUCOKA OT Ta3W Ha MapHUYCH Ia3dap, HUCKa BOJATUIIHOCT C He3abaBHa JIUKBUIHOCT.

4. IIbpBOHaYaJieH MePHOJA HA NMpeaJaraHe
JensT 3a mppBoHauanHo npeaiarane Ha [longonna me 6pae 25 aBrycr 2008 r. [Ipe3 To3u egHOIHEBEH MTEPHOA
ce mpuemMar NopbUKH 3a OKyMnka Ha 1ieHa 1 Espo. [InamanusTa 3a nokynky, U3BbPLICHNU [IPe3 TO3U AEH Ha IbPBOHAYAIHO

npeajiarane, TpSI6Ba Jla €€ U3BBPIIBAT CT>O6pa3HO InpaBujiaTa, HOCOYCHU B pa3acit 62, Touka I Ha TO3H HpOCHeKT.

IIpe3 mppBOHAYANTHHS TIEPHUO Ha TpeiaraHe Moxke Ja ObJie BbBEJeHa TaKca 3a TOKYMKa, B pasmep 110 2% oT
cyMmara Ha 3alucBaHe.

5. KOpuanyecko Juile, OTTOBAPSAIIO0 32 YpaBJjieHHeTo HA akTuBUTe Ha [Toadonaa

IOpobank Acet MenmmxMbHT Miouyss @ang MennmxkMbHT Kamban EAJ]
6. Kiacose [IsiaoBe

IMonacrosmenm B IToadonna cemecrByBar 6 Knaca /lsose:
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FOpobank HHTepameprkan PymbHUIS Krac

(Eurobank) (Interamerican) (Romania) YactHO
OaHKHpaHe

HOpobank | IMomencka 6anka

(Eurobank I) (Postbank)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPECABUMI, UC:

- KiacoBe cwc 3HaKa “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYIHOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IM0JI3BAT OT HaMaseH “taxe d’abonnement”;

- Bcwnuku kimacose e ObaaT feHomurupann B EBpo (EUR)

MPUIIOKUMHUTE MaKCUMaJTHU B’I)?;Hal"pa)K,HGHI/IH 3a yInpaBJICHUEC U TaKCH 3a 06paTHO H3KYIIYBAaHC CC pasjinvaBaT
Ipu pa3IMYHUTE KﬂaCOBe, KaKToO cJcaBa:

Knac TOpobank I TOpobank Hutepamepu TomeHcka PymbHUS Knac YacTHo GaHKHMpaHe
(Eurobank 1) (Eurobank) KaH OaHKa (Romania)
(Postbank)
Bo3narpaxaenu 0,9% 1,9% 1,9% 2,9% 2,9% 1,9%
€ 3a yIpaBJieHHe
Takca 3a 0% 1% 1% 2% 2% 0%
00paTHO
U3KYIyBaHEe

Benukn JlsnoBe BbB Beeku Kitac nmaBar paBHM mpaBa IpM OOpaTHO WM3KYIyBaHE W HpHW paslpeleisiHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

Benuku JlsanoBe B KnacoBete ca peunBectupamu JlsuioBe (kakto ca omucanu B paznen 9 — “Ilomutuka Ha

pasnpenenenue” — Ha To3u [Ipocmekr).

7.

Takcu 1 pa3xoau

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂ}moee

- Takca 3a MoKyTiKa: Jo 2%
- Takca 3a 0OpaTHO H3KymyBaHe: Brkre ropHaTa TadaMIa
- Takca 3a KOHBepTHpaHe: He Moxe pma HagxXBbpid pas3iMKkaTa MeXIy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokynmka Ha J[lsmoBe ot Kiaca, koiTo
HaIyCKaT M TakcaTa 3a IOKYIIKa, MpmiIokuma KpM Kiaca, B Ko#To craBat
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Bp3HarpakaeHue 3a ynpasJeHHUE: Bwxre roprara Tabnauna
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHHUS areHT: o 0,10% roaumaO
- Bp3narpaxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [londonna ca BCHUKH IPYrH pa3xoIy M TaKCH, KAKTO ca ONMCAaHH MoApoOHO B paszzen “Takcu u

pasxoan Ha @oHA”, KOUTO BKIIOYBAT HAIIPUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKH
BB3HATPAKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u naneuu. [Ipu to3u Iloxdonn He ce m3mmama Be3narpaxaeHue 3a
MTOCTUTHAT Pe3yJTar.

8. ISIN xonoBe
Eurobank (LF) Income Plus € Fund LU0385660161
Eurobank | (LF) Income Plus € Fund L.U0385660245
Interamerican (LF) Income Plus € Fund L.U0989890131
Romania (LF) Income Plus € Fund LU0385660831
Postbank (LF) Income Plus € Fund LU0385660757
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Private Banking Class (LF) Income Plus € Fund LU1102786677 |

MPUJIOKEHHUE 8 - “(JI®) JOXO/ IJIFOC (RON)”
(“Hoadonast”)

HNudopmanusra, KoATo ce cbAbp:xka B ToBa [Ipuiokenne, TpsadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHue.
1. PedepenTna BasyTa
PymbHcku Jlen (RON)
2. HuBecTHIMOHHA LeJ] M MOJIUTHKA

WuBectummonHara nen Ha [loxdoHna e ma mHBeCTHpa aKTUBUTE CH MPEOUMHO B IBPXKABHHU OOJHTaINH, OaHKOBU
JIETIO3UTH ¥ MHCTPYMEHTH Ha MApHUUCH Ma3ap, eMUTHPAHU OT PyMBHCKaTa IbprkaBa.

IMoadouapT MOXE CHIIO A2 HHBECTHPA B KOPIOPATHBHHU, OOIIMHCKY 1 Npe(epeHIaIHn OaHKOBU OOJIMTanyy, HOCEIN
PymbHCKH IbprkaBeH puck U aeHoMuHUpanu B RON.

IMoadouast Moxe na uHBecTUpa nosedye ot 50% OT akTHBUTE cU B OOJIMTallMy WIM MHCTPYMEHTH Ha TapH4eH Iasap,
eMUTHpaHu OT PymbHCKaTa 1bpxkaBa.

WHBecTHIMOHHUAT TOPTQEH Ha ToA(GOHAa TSN AI0panns No-KpaTka oT et (5) roauHN.
He ce pa3pemaBa moadonia 1a MHBECTHpA B ISUIOBU IIEHHU KHIKA.

WuBecTupane B IMKBUIHHU aKTHBH, IPEIIPHUATHS 32 KOJEKTUBHO HHBECTHPaHE, (PMHAHCOBH ACPUBATHBHU HHCTPYMEHTH,
CTPYKTypHUpaH! (PMHAHCOBM MHCTPYMEHTH, MOXE J1a CE U3BBPIIBA B IPAHMINTE, ONIpeeeHU B pa3aenu 3.1 u 4 Ha To3H
[Ipocnekr.
3. PuckoBu daxkropn

PuckoBure dakropu, xapakrepHu 3a [londonna, ca Hali-Beue pUCK, CBBP3aH C JIMXBEHUS MPOLECHT, KPEIUTEH U
BaJIyTeH PUCK, a KOTaTO € PEeJIeBaHTEH — PUCK, CBBP3aH C U3MOJI3BAHETO HA ()MHAHCOBH JEpUBATHBU. T3 PHCKOBE ca
onucanu noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “Puckosu dakropu” Ha [Ipocnekra.

Hsma rapannus, 4e 1ienTa HHBECTUIMS - BB3BPBIAEMOCT IIie Ob/Ie IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha nuBBPUIDK He ce oyakBa na HaaxBbpau 100%. M30paHusT MeTox 3a U34MCIIsiBaHE Ha JIMBBPUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

4. Tlpo¢us HA HHBECTHUTOPUTE

HOJI(i)OH,Z[’bT € moaxoasiul 3a UHBECTUTOPHU C KPATKOCPOUYECH U CPECIHO CPOUCH MHBECTUIIMOHEH XOPHU30HT, KOUTO
HCKAT Aa CbUeTasAT Bb3BPHIIACMOCT HAJl Ta3u Ha HapI/I‘lHPIH nasap, HUCKa BOJIAaTUJIHOCT U He3abaBHA JIMKBHUJIHOCT.

5. IIbpBoHavajieH MepHoj Ha MpenJaraHe
Jenst 3a mbpBoHavasiHO npeyiarane Ha [Tongdonna me 6bpae 11 romm 2008 . [Ipe3 To3u eqHOHEBEH NEPHOJ ce
IpueMaT NophYKH 3a ToKymnka Ha 1ieHa 10 RON. [TnamanunsTa 3a NOKYNKH, N3BBPILEHHU NIPE3 TO3H JEH Ha MbPBOHAYAIIHO
IpeyIarane, TpsioBa J1a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, IIOCOYEHH B pa3aen 6.2, Touka I Ha To3u [IpocmekT.
[Ipe3 mppBOHAYATHUS IEPHUOJ HA MIpeIarane HsaMa Ja 0b/e BbBEICHA TaKca 3a MOKYIIKa.

6. HOpuamyecko Juie, 0TTOBAPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa

IOpobank Acet MenmmxMbHT Miouyss @ang MennmxkMbHT Kamban EAJ]
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7. Kuaacose /IsioBe

[Nonacrosmewm B [Toadonna cemecrByBat 3 Knaca /lsuose:

IOpobank PymbHUS
(Eurobank) (Romania)
IOpobanxk |

(Eurobank I)

Bcunuku ropecrioMeHaTH KiiacoBe ca qeHoMuHupanu B Pymbacku Jlen (RON).

KracoBeTte nmaT cXOOHH XapaKTEPUCTUKH, KATO C€ IMa IPEABH]I, Ue:

- Knacose cbc 3Haka “I” B HANMEHOBAHMETO CH Ca 3aMa3eHH 3a WHCTUTYIIMOHAJIHN WHBECTUTOPH U MOpaau
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- TNPWIOKHMUTE MaKCHUMalHU Bb3HarpakaeHus 3a ynpaBieHHE M TaKCH 3a 00paTHO M3KyIyBaHE ce
paznu4aBat npu paznuuHuTe Knacose, kakTo cieqsa:

Knac HOpobank I IOpob6ank PymbHUS
(Eurobank I) (Eurobank) (Romania)
Br3Harpaxaeane 0,9% 1,9% 2,4%

3a ynpaBJieHHE

Takca 3a 00OpaTHO
HU3KyIlyBaHe

0% 1% 2%

Beunuku [lsmoBe BBB Beeku Kiac maBaT paBHH MpaBa MpH OOpaTHO W3KYIyBaHE W MPU pasmpeicisHe Ha

MOCTBHIUICHUATA TIPU JIMKBUAALINA.

Benuku [smoBe B Kimacosete ca pemnBecTpamu JsmoBe (KakTo ca ommcaHu B paszfen 9 — “TlommTika Ha

pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a nokymnka:
- Takca 3a 06paTHO H3KyIlyBaHe:
- Takca 3a KOHBepTHUpaHE:

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a ynpasieHue:

o 1%

Bmxre ropHaTa tabimma

He wmoxe na HaaxBBpis pasiaukaTa MeXIy Takcara 3a IIOKyIKa,
ITbPBOHAYATHO 3alulaTeHa NpH MNokynka Ha Jlsmose ot Kiaca, koiito
HaITycKaT M TakcaTa 3a IOKYITKa, MpuiIokuMa KbM Kiaca, B KoWTO craBar
[Ipurexxatenu Ha [snoBe.

BrmxTe ropraTta tabnmma

- Be3Harpaxxaeane Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT: o 0,10% roxumHO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

3a cmeTka Ha [ToadoHaa ca BCHUKH IPYTH Pa3Xxody M TaKCH, KAKTO ca ONMCaHU MoApoOHO B pasaen “Takcu u
pa3xoau Ha ®oHIA”, KOUTO BKIIOYBAT HAPUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CIICIKH, OJUTOPCKU
BB3HATPAKICHUS, aIBOKATCKH Bb3HArpaxaeHus u aanbuu. [Ipu to3u Ilogdona He ce m3mrama Bv3HarpaxmeHue 3a

IMOCTUTHAT pE3yJTar.

9. ISIN komgoBe

Eurobank (LF) Income Plus (RON)

LU0379214322

Eurobank | (LF) Income Plus (RON)

LU0379214751
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Romania (LF) Income Plus (RON) ’ LU0379215212

MNPUJIOXKEHHUE 9 - “(JI®) POHJ ABCOJIIOTHA BB3BPBIIAEMOCT”
(“IToadonanbt”)

HNndopmanusara, koaTo ce cbAbpka B ToBa IIpuioxkenne, TpsidBa 1a ce pa3riexxia BbB BPb3Ka ¢ IbJIHHUA
TekeT Ha IIpocnekra u IlpaBunara 3a ynpasieHue.

1. PedepenTHa BasyTa
Espo (EUR)
2. HuBecTHIHMOHHA LEJT M MOJIUTHKA

WuBectuimonnara 1en Ha [loadonaa e 1a WHBECTHPa aKTUBUTE CU IVIABHO B MPEXBBHPIMMHU IBITOBH LICHHH
KHUKA (BKJIFOUUTEITHO IICHHHM KHIKA ¢ (DUKCUPAHH U IJIaBAIH JTMXBCHH IPOICHTH), KATO JbP)KABHU U KOPIOPATUBHU
00JMraIyu, HO ChIIO U B aKIUH, fomycHatd Ha OQUIHaIcH ma3ap Wik TbpryBaHu Ha Perynupanu maszapu. [ToadoHast
MOJe J1a HHBecTHpa moBede oT 35% ot axtuBuTe cu B AbpkaBHU oOnwranuu Ha CAILl w/nnu epmanms. OcBeH ToBa
[on-pouasT Moxe ma maBectHpa 10 30% ot aktuBute cu B ETF mmm msmose ma ITKUIILK, xouTo ca momyctuMu
ceritacHo 3akoHa oT 2010 1.

MondornsT MOXe CHIO Aa W3MON3Ba (KyIMyBa MM IMPOJaBa) JOTOBOPH 3a (QIOYBPCH/CYaI/ONIHU BBPXY
MHICKCH OT aKLHUH W JIMXBCHH MPOLEHTH, OONUrallik U BalyTHa OOMsHA OT Ieius cBAT. [1oadgoHABT MOXe ChIIO 1a
MPaBU KPEAUTHU EKCIIO3ULIUK KbM OINPEAEICH! eMUTEHTH Ype3 M3M0JA3BAaHETO Ha KPEIUTHH JIEPUBATUBH, KaTO CyaroBe
3a 3all[UTa CPeIly HeITalane Ha Jurmkauka (credit default swaps) u oniuu BbpXy TakMBa CyaroBe, a ChIII0 Taka Ja IpaBu
€KCIIO3ULIMH BbB BaIyTa Upe3 3aKyNyBaHETO Ha BATYTHHU (DIOYBPCHH JOTOBOPH.

KpenutHure nepuBaTuBU (KaTo CyanoBe 3a KPEAMTHO HEH3IBIHEHHE) Ha IyOJMYHU HHJICEKCH KaTo, HO He
orpaandenu 10 ITRAXX, uinu BbpXy OTAETHH KOMIIAHWH, MOTaT /1a ObJaT mpoaBaHu OoT VIHBECTHIIMOHHNS MEHUIUKBD
3a yBeJIMYaBaHE Ha EKCIO3UIMS B OTACITHN KOMIIAHUH, WIIM HH/IEKCH 10 Pa3IMYHU NKOHOMUYECKH IPUYUHH (KaTo, HO HE
OTpaHWYCHH, J0 IIHPOKU CIIPEIOBE KyIyBa-1IpojaBa, AepUINT Ha OOJIMIalliy, WK C 1IeJ] yBeJIWdaBaHEe Ha Ila3apHara
excrio3unusi). CyaroBe 3a KpeIUTHO HEW3ITBIHEHHE, KaKTO € ONHCAHO I0-TOPEe, MOTaT ChINO JAa ObJAT 3aKylNeHH OT
VHBECTHIIMOHHNS MEHHIDKBD C LIEN XeIKHpaHe, T.€. U3I0JI3BAHETO Ha CyalloBe 3a KPEANTHO HEHM3ITBJIIHEHHE HAMa Ja
IIPOMEHH ChIIIECTBEHO HMHBECTHUIMOHHATA cTparerus Ha [Tondonna.

WHBecTpane B JHMKBHJIHU aKTUBH, NMPEANPHATHA 3a KOJEKTHBHO WHBECTHpPaHE, (PMHAHCOBH JEpUBATHBHU
WHCTPYMEHTH, CTPYKTYpUpPaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ U3BBPILBA B I'PAHUIINTE, ONPEICICHU B Pa3eiu
3.1 u 4 na to3u [IpocnexT.

Korato IToadoHIbT MHBECTHPA B CHOTBETCTBHE C MPHUHITUIIA 3a PA3NPEACICHUE Ha PUCKA B MPEXBHPIMMU [ICHHH
KHIDKa W WHCTPYMEHTH Ha TApWYHHS Ma3ap SMHTHPaHU W TapaHTHUpaHH OT AbpkaBa wieHka Ha EC, or mMecTHH
WHCTHUTYIUHU WM OT JbP>KaBHU HIIH ITyOIMYHE MEXTyHAPOJIHN OpPTaHy, OT KOUTO €IHA WK TI0BeYEe AbP)KaBH WICHKH Ha
EC ca unenose, [londhounst Moxe xa uaBecTrpa 100% OT HETHATa CH CTOHHOCT Ha aKTUBUTE B TaKWBa IIEHHU KHIKA
TIPH TIOJIO’KEHHE, Ye TMPUTEKABa IECHHU KHIDKA OT TMOHE 6 pa3IMYHA €MUTCHTA W CTOMHOCTTA Ha TE3W IICHHU KHIXKA, OT
KOSITO ¥ J1a € eMucHus He HanBuiaBa 30% OT HeTHaTa CTOMHOCT Ha akTuBHTE Ha [1oaQOoHABT.

MeHnKbPBT HAa HHBECTHIIMUTE 1Ile ynpaBJisiBa akTuBuTe Ha [loadoHaa ¢ orjiex Ha MOAIBPKAHETO HA
cpeIHa BOJATHUJIHOCT Ha mpuxoauTe Ha Iloxdonaa; ouyakpa ce BOJATHIHOCTTA Ja Obae 0K0J0 5% Ha roaumiHa
0a3a.

3. PuckoBu daxkropun

OcHoBHHUTE pUCKOBH (hakTopy criennduyHy 3a To3u [loadona ca mazapeH u kpeanTeH puck. Te ca HoapoOHO OIMCcaHH B
VHBEeCTHIIMOHHNTE 1IETIN U ca CBBP3aHU C (pakTa, 4ye MHBECTUTOPA MOJKE MOTEHIIHAIHO Ja 3aryOH 4acT OT MHBECTHPAHUS
Kanurtal. Jlokaro WHBecTHIMOHHMTE cTpaternu Ha IloxdoHma ca pa3paboTeHH, 3a Ja OrpaHHYaT PHCKOBETE OT
TIOHIPKaBaHe, ChIECTBYBAT JAPYI'H PUCKOBE, CBbP3aHH NIpeIuMHO ¢ yactTta oT [loadonna, vHBecTHpaHa B IBATOBH LIEHHU
KHWJKa, CpeIly KOUTO He Ce B3eMaT KOHKPETHH MEPKH 3a M30srBaHe Ha pucka (PUCK, CBBP3aH C JIbXHUKA — EMUTEHT Ha
HHCTPYMEHTH, B KOWTO HHBecTHpa dYactta oT llomadonma, wHBecTHpaHa B [SUIOBM IIGHHM KHIXKA, PHUCK MpHU
MIPEXBBPISTHETO, PUCK, CBBP3aH C HACPEIIHATa CTPaHa IO CAENKaTa, PICK IPH CEThIMEHTA Ha CACTKHU C IICHHN KHIXKA).
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Hapen c ToBa, cnenkute ¢ Groabpcu/Cyar/oniuu HOCAT BUCOK PHUCK, Thi KaTO TIPH TE€3H CACIKH ce HabII01aBa JINBBPHIIK
win TUbpUHT edekt. EnHo cpaBHHMTENHO €1a00 NBMKCHHE HA IMa3zapa MOXE Ja OKaXe MPOMOPIIMOHATHO IO-TOJISMO
BIIMSIHHC, KOETO MOXe Jla ObJIc KaKTO OJIaromnpusTHO, TaKa U HEOIArOMPUATHO 32 HHBECTHUTOPA.

KpenuTtHuTe EepUBaTHBH, KATO CYalloOBE 3a KPEIUTHO HEU3ITBIIHCHHUE, Ca JJOTOBOPH, TIPH KOUTO (PAJTUT, HECHCTOSITEITHOCT,
WIH JPYTO ,,KPEITUTHO CHOUTHE  Ha pehepEeHTHO JIHIIE, 3a/IeHiCTBa TUIAIIIaHEe OT ¢IHATA CTpaHa KbM Apyrata. KymyBaubT
WIH TUIATeIBT MO JOTOBOPA 3a Cyall 3a KPEAUTHO HEH3IIBIHCHUE MOJyYaBa IUIAIaHe, B CIydail Ha KPSIUTHO ChOUTHE
KaTO HECHCTOSTEIHOCT, JOKATO MMPOIaBAYBT HJIH HOIYUYaTENISAT Ha Cyara 3a KPeJAUTHO HEU3ITbJIHCHHUE 1€ TIOHECE TbIHUS
PHCK OT IJIall[aHe B Cly4yail Ha HACTHIIBAHE HA KPEAUTHO ChOUTHE MPU pePEePEHTHOTO JIHIIE.

Hsima rapaHnus, 4e 1efTa MHBECTUIINS - Bb3BPBIAEMOCT Il O'b/ie MOCTUTHATA.

MEeHUKBPHT HA MHBECTHLIMKTE IIIe CE CTPEMU JIa MOJIbPIKA CPe/IHA BOMATUIIHOCT Ha mpuxoaute Ha [Toadonma.
OuakBa ce BOJATHIIHOCTTA J1a ObJIe OKOJIO 5% Ha roguiiHa 6asa.

MertoponorusTa 3a H3UUCISIBAHETO Ha 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha nuBBPUIDK He ce oyakBa qa HaaxBbpiu 300%. M30paHusT MeTox 3a U34MCIIsIBaHE HA JTMBBPUIKA €
0a3upaH Ha cyMara Ha HOMUHAJIUTE.

4. Tlpo¢us HA HHBECTHTOPHTE

HOZ[(l)OHZ[’BT € IoAXosdIl 3a MHBCCTUTOPU C ABJITOCPOYHHM HMHBCCTUIIMOHHU ITJIAHOBE, KOUTO TBPCAT HApaCTBAHC Ha
HWHBCCTHUPAHUA KallUTaJI U Ca TOTOBHU Jla MOEMAT CPCACH PUCK BbPXY CBOs KallruTaJl.

5. KOpuanyecko Juile, OTTOBapAIIO0 32 ypaBJjieHneTo Ha akruBute Ha [loadonaa
IOpob6ank Acetr MennmxkMbHT Miouybi @anag MenumxmbHT Kamnsan EAJL
6. Kuaacose [si10Be

IMonactosiem B [Toadonna ceuiectsysar 9 Knaca Jlsuiose:

KOpob6ank [MomeHcka 6anka PymbHus Knac YactHO Knac YactHO WHTepamepukan
(Eurobank) (Postbank) (Romania) OGaHKUpaHe OGaHKUpaHe Interamerican
DIS
KOpobank
IOpobank | TTomencka 6anka BGN DIS
(Eurobank I) (Postbank) BGN (Eurobank
DIS)

KrnacoBete nMaT cX0JHU XapaKTEPUCTUKH, KATO CE UMa MPEIBU/I, Ue:

- Kiacose cnc 3Haka “1” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYIMOHAIHU WHBECTUTOPH U MOpaan
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewuku Knacose ca qenomunaupanu B EBpo ¢ u3kiroueHue Ha kiac ,,IlomeHcka banka BGN”, koiiTo me
Obne neHomuHupat B beirapcku Jles (BGN).

- MPUIIOKUMHUTE MAKCUMAJIHU BT:3Hana)K,HGHI/I${ 3a YIpaBJICHUEC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KJ'IaCOBe, KaKTO CJI€aBa:

Knac IOpobank I FOpobank Tomencka Tomencka PymbHus Kiac Yactoo ~ FOpo6ank DIS | Knac YactHo Wurtepamepu
(Eurobank I) (Eurobank) OaHKa 6anka BGN (Romania) OGaHKHpaHe (Eurobank DIS OaHKHMpaHe KaH
(Postbank) (Postbank) 1) DIS
BGN

Bb3Ha

TpakICHUEC

3a ympaie 0, 65% 1,4% 1,9% 1,9% 1,9% 1,4% 2,9% 2,9% L4
4%

HUEC
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Takca 3a 0% 1% 2%
00paTHO
U3KYITy

BaHC

2% 2% 0% 2% 0% 1%

Jsnosete ot Kiacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, knac Yactao GaHkupaHe u
WNurepamepukan ca HeaucTpuOyTHBHU JIsmoBe (KakTo € omucaHo B pasfaen 9 “TlonuTrka Ha pasmnpejeiicHue” Ha TO3U
[Ipocnexr).

Ismosere B kiacoete Eurobank DIS u YactHo Gankupane DIS ca quctpubyTnHHU msutoBe (KaKTO € OIMMCaHo B pasmeln 9
“TTonuTHKa Ha pasnpenesicHne” Ha To3u [IpocrmekT).

7. Takcu 1 pa3xonu

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a nokynka:
- Takca 3a 00paTHO W3KyIyBaHe:
- Takca 3a KOHBepTHUpaHE:

Jo 1%
Buxre ropHarta tabnuima
He ™oxe ma HagxBbpis pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiTto
HaITyCKaT M TaKcaTa 3a MOKYIIKa, MpriIokuMa kbM Kiaca, B kKoiTo craBar
[Ipurexxatenu Ha [sanoBe.

T'oouwnu onepamugnu pazxoou

- Bp3narpaknenue 3a ynpasjieHHe:

- Bp3narpaknenue 3a mOCTUTHAT pe3yITarT:
B nonbnHeHue Ha roguIiHOTO Bb3HarpaxkaeHue 3a yrnpasJieHue,
YupaBisaBamoTo Jpy>KecTBO IIe UMa paBo Ha Br3HarpaxaeHue 3a
MOCTUTHAT Pe3yJITaT, H3UUCIICH C HATPYIIBaHE HA BCCKH JICH Ha
W3YHCIICHHE U JBJDKUM 3 IJIalaHe Ha TprMecedHa 0aza, mpu
nosioxxeHue ue Hernara CToHOCT Ha AKTHBHTE Ha JIJ1 IPEaU
Br3HarpakaeHHeTo 3a MOCTUTHATA Pe3yiTaTa € I0-BHCOKA OT
Taprerupanata Herna CroiiHOCT Ha AKTUBUTE 3a JIAJ1.

Buxre ropHaTa tabnmna

Taprerupanara Herna CtoifHOCT Ha AKTHBHTE 3a JISUT OTTOBaps HA
Hernata CtoliHOCT Ha AKTUBUTE 32 JsUT B Kpasi Ha MPEAXOAHOTO
TpuMeceune, yMHOXeHa ¢ (1+ beHumapk).

beHumapk-bT € 0azupaH Ha U3YKCIICHUE Ha CPEJTHO MpEeTeryieHa JINXBa
Ha ELIb + 250 6.11., mpeobagaBaa mnpe3 nepuoja (T.e. 3a
TPUMECEUNETO) U MPOIIOPIHOHAIHO H3YUCIICHA 3a TIEpHOa, 3a KOITO ce
OTHACH.

YupaBisBamoTo JpyKecTBO IIe UMa MpaBo Ha Br3HarpaxaeHue 3a
MOCTUTHAT pe3yiTaT, ako Hetnata CToliHOCT Ha AKTUBUTE Ha IS5
npeau Be3HarpaxaeHne 3a MOCTUTHAT Pe3yIITaT € MO-BIHCOKA OT
HCA/ns B kpast Ha BCSIKO NIPEIXO/IHO TpPHMeceure, Ha 0a3aTa Ha KOeTo
e Ouno mnareHo Be3HarpakaeHne 3a MOCTUTHAT pe3yaTar
(,,AcTOpMYECKH Hal-BHCOKATa™ ).

Bb3HarpakaeHueTo 3a MOCTUTHAT pe3yTar e 0b1e paBHo Ha 20% oT
pasnukata mexxxy HCA/nsn npenu Br3HnarpaxaeHne 3a mocTUTHAT
pesynrat u Taprerupanata HCA/nsm, yMHOXKeEHA 1O CpeTHus Opoid
W3JaJICHH JSUTOBE B OOPBIICHUE Ha BCCKH JICH Ha OL[CHKA OT HAYaJOTO
Ha TPUMECEUUETO.

[Mnamane Ha Bb3HarpaxieHue 3a IOCTUTHAT PE3yJITaT MOXKeE J1a ce
JIBJDKH B Kpas Ha TPUMeceYre, BhIIpekn 4e beHumapk-a He e Om
HajsuiieH, ako (i) HCA/msut B kpast Ha TPUMECEUHETO MPEn
Br3HarpaxaeHue 3a IOCTHTHAT PE3YJITaT € O-BUCOKa oT beHuMapk-a
npe3 TPUMECeUneTo, 3a Koeto ce otHacs u (i) HCA/asin B xpast Ha
TPUMECEUHETO OTroBaps Ha ,,ICTOPUIECKH Half-BHCOKATa®, KAKTO €
oTpeieNieHa mo-rope.

63



- Bp3Harpaxxaenue Ha AZIMUHUCTPATUBHHUS M PETUCTPALIMOHHUS areHT: o 0,10% roaumxo
- Bp3Harpaxaenue 3a 6aHkara Jerno3urap: Jo 0,20% roaumHo

3a cMeTKa Ha HOZ[(I)OHZ[& Ca BCUYKU APYTHU pa3sxoau U TaKCH, KAKTO Ca ONMCaHU HO,Z[pOGHO B pasaeil “Takcu u

pa3xoau Ha DoHA”, KOUTO BKIIOYBAT HANPUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 33 U3BBPIICHU CIICIKH,
OJIUTOPCKH BB3HATPAKICHNUS, aJBOKATCKA BH3HATPAKACHUS U JAHBIIH.

8. ISIN komoBe

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Romania (LF) Absolute Return Fund LU0273968791
Interamerican (LF) Absolute Return Fund LU2086749863
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund L.U0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund L.U1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707

MNPUJIOKEHHUE 10 — “(JI®) ®OH/I I'bJIHA Bb3BPBILIAEMOCT”
(“IToagonant”)

HNHpopMmanusTa, KoaTO ce chAbpka B ToBa IIpunoixkenue, TpsidBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUA
TekeT Ha [Ipocnexkra u [IpaBunara 3a ynpasieHue.

1. PedepenTHa BayTa
Espo (EUR)
2. HMHBecTHIIMOHHA L€ M TOJIUTHKA

WuBectuimonnara nen Ha [loadoHma € 1a JOCTUTHE MOJIOKUTETHA JOXOMHOCT, KOATO MOXE Ja He Obje
00BBp3aHa C MPEACTABIHETO HA OCHOBHHUTE (POHMAOBU HHIACKCH. [10a(GOHIBT HAMA [1a THPCHU NPEACTABIHE CBBP3aHO C
WHJIEKC U TI0 Ta3W MpHYWHA e ObJie YNpaBJisIBaHU 4pe3 I'bBKaBa WHBECTUIIMOHHA CTPATETHA, KOSITO IE pa3dyuTa Ha
aKTHBHO pa3NpeJieieHne Ha aKTUBUTE. AKTHBHOTO paslpelie]ieHre Ha aKTHBUTE IIEe € B pe3yiTaT Ha KOMOWHAIUS OT
MOIXOBT ,,0TTOPE-HAIOY U aHaJIH3 32 U300p Ha aKINH ,,0TA0NY-Harope”.

C HCJI MOCTUTAHC HA MHBECTUIIMOHHATA LICJI, U3JI0KECHA IMO-TOPEC HO,I[(bOH,I[”bT MOKE J1a MHBECTHPA 0e3 BCSIKaKBH

reorpa)CK1 1 NKOHOMUYECKH OTpaHHYECHUS:
- Cnaii-manko 10% u He noBeue oT 85% 0T OOLIMTE aKTUBY B aKIWH U IPYTH €KBUBAJICHTHH [IEHHHU KHIDKA
- C naii-manko 10% u He noBeue oT 85% OT 00IINTE aKTHBHU B IBJITOBH HHCTPYMEHTH, KEII U KeIll EKBUBAICHTH
(meno3uTy Mpy KPEeAUTHH WHCTUTYIIMN ¥ HHCTPYMEHTH Ha MMapUIHMA Ha3ap).

B nomeanenue, [londonast Moxe na naBectupa 10 30% oT HEeTHHUTE cu akTHBH BB DOHIOBE, THPIYBaHH Ha
¢donmosu G6opeu (ETFS), kiacudumupanu ce karo MKAIMIK win ceotBeTHo KUC, KOUTO MOTar fa NpeacTaBisiBaT
CEKTOp WJIM Ma3apeH MHIEKC, KakTo e onvcaHo B wi. 41 (1) moarouka (e) u wi. 46 ot 3akona ot 2002r. w/wmu 1o 10% ot
HeTHHUTE cu akTuBH B ETFS BbpXy CTOKOBM MHBECTHLIMH CHOTBETHO wWi. 41(2) moarouka a) ot 3akoHa ot 2002r.

HaKpaﬂ, HOH(I)OH,Z[’I)T, 3a Ja U3MBbJIHA WHBECTUIHOHHHUTE CHU HCJIH, MOKE Ja HM3I0J3Ba Ha pErylidpHa ba3a

JIMCTBaHN (PUHAHCOBH JISPUBATUBHY HHCTPYMEHTH 3a LIEJINTE HA XEPKHUPaHE Ha BAJTyTeH PHUCK, JIMXBEH PUCK U e(hEeKTHBHO
yIpaBJieHHe Ha MOpTHEi.
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3. PuckoBu gakropn

OCHOBHUTE PUCKOBU (haKTOPH ONpeeeHu 3a To3u [1oa(oH] ca pUCKOBETE, CBbP3aHH C MHBECTUPAHE B aKIIUU
U IEHHU KHIKA ¢ PUKCUPAH JI0XO0I, T.€. Ma3apeH PUCK, TUXBEH U KPEJAUTEH PUCK, BATYTEH PUCK U KOTATO € MPHII0KUMO,
PHCK CBBpP3aH C M3MOJ3BAHETO Ha (PMHAHCOBHU IEPUBATUBY M CTOKOBU MHBECTHIIMH. Te31 PUCKOBE ca Mopo0HO OMHUCaHU
B yacrra ,,PuckoBu (aktopu” ot [Ipocnekra.

Hsima rapannmst, ue 1iefra HHBECTHIINS - BB3BPBIIAEMOCT IIe ObJIe TIOCTUIHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IIaTa eKCIO3uIns € oTHocuTeneH VaR.

HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPpIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentnusat moptdeiin, u3moa3Ban 3a u3ducasiBane Ha otHocuTenaeH VaR e cmexnusar: 37.5% DJ Ind. Avg + 37.5%
Eurostoxx50 + 10% MXMU + 7.5% ICE BofAML Euro Broad Market Index + 7.5% Eonia TR Index.
4. IIpo¢ui Ha HHBECTHTOPUTE

IMondoHnbT € ¢ BHCOKO PHUCKOB TNPOGHI M € aApecupaH KbM HHBECTUTOPH IpECIeIBAIIN JBJITOCPOTHA
WHBECTHUILIMOHHA IIEJI C IEPCIEKTHBA 33 IOCTUTaHE Ha BB3BPBIIAEMOCT OT JOXO/ M KallUTAJIOBH NEYaJIOH.

5. [I'npBoHayaseH mMepuoa HA MpeAIaraHe
Jlensr 3a mppBOHAUanHo npeanarane Ha [loadonaa e 6bae S roau 2010 r. TIpe3 To3u eNHOTHEBEH MEPUO]T CE
IIpueMaT NOPBYKH 3a MOKyIKa Ha 1ieHa 10 eBpo. [Inamanusara 3a MOKyIKU, U3BBPIICHH NPe3 TO3U JAEH Ha IIbPBOHAYATIHO
npejajarane, TpsOBa 1a ce U3BBPIIBAT ChOOpa3HO MMpaBUIIaTa, IIOCOUEHH B paszeln 6.2, Touka | Ha To3u [Ipocnekr.
[1pe3 mppBOHAYANHYS IEPHO/ HA TIpeIaraHe HsaMa aa Oblie chOupaHa Takca 3a HOKYIIKa.
6. IOpuaunyecko Jauue, OTroBapsILoO 32 yHpaBJjeHueTo Ha akTuBuTe Ha [londgonaa
IOpobank Mrouysn @ang MennmxmbHT Kammsan C.A.
7. Kiacose asi1oBe
IMonacrosituem B [Toadonna cruecrBysar 2 Knaca Jlsutose:
- Prelium A
- PreliumB

Knacosere umart CXOOHU XapAKTEPUCTUKHU, C U3KIIFOUYCHUEC HA TPUIIOKUMUTEC TaKCHU YIIPABJIICHUC U MUHUMAJIHATa
CyMa Ha MHBCCTUILINH, KAKTO CJIC/IBA:

Kiac Prelium A Prelium B
Taxca ympaBieHue 1.9% 0.9%
MunnManxHa cyma Ha MHBECTHUIIHS € 1000 €300 000

Benuku [IsnmoBe BBB Bceku Kiac maBaT paBHU MpaBa IMpu OOpaTHO W3KYNMyBaHE W MPHU paslpenessHe Ha
MTOCTHIICHUSITA TP JIUKBUIAITHSI.

Bewuku asoete B KitacoBeTe ca He-IUCTpUOYTUBHU AsTOBE (KaKTO € MOCOYeHo B 9acT 9 ,,JIuctpubyTHBHA monuTHKa”
Ha 1034 [IpocmeKT).

8. Takcu u pa3xoaun

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nokymka: Jo 2%
- Takca 3a obparHo u3kynyBane: J{o 1%
- Takca 3a KOHBepTHpaHe: He Moxe nma HagxBbpid pasiMkaTa MeXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYAJIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee ot Kiaca, KoMTo
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HaIlyCKaT M TakcaTa 3a MOKYyIKa, MpuiiokuMma KbM Kiaca, B KOWTO cTaBat
IIpurexxarenu Ha JldmoBe

Toouwnu onepamusHnu pasxoou

- Bp3Harpaxaenue 3a ynpasieHue: Bwxre ropnara Tabauna

- Taxca npencrassiHe:

B nmombiHeHWe Ha TOAMINHATA TaKca YIpaBJIeHHE, YIpaBiIsABamloTo JIpyXecTBO Iie MMa MpaBO Ha Takca
HpencTaBsiHe, M3YHCIICHA OT HA4aJIOTO Ha BCSIKA KaJleHapHa ronHa, HAYHCIABaHEe BbB BCEKU JICH Ha OLICHKA U IUIaTHMa
Ha ToAuIIHa 0a3a B Kpas Ha BCAKa KaJeHOapHa roauHa. Takca mpeicraBsHe ce Inlaina, npu nonoxenne ye HCA/msn
TIpeH MPEICTaBIHETO € IMO-BUCOKa oT Tapretupanata HCA/ms.

Taprerupananta HCA/msan xopecnonanpa Ha HCA/asin B kpast Ha IIpeJuIiHaTa KaJleHAapHa TOANHA, YMHOKEHA
mo (1+hurdle rate).

Hurdle rate (berumapk) e onpeneneH Ha dpuxcupanu 7%.

Takca npencrassiHe e Obae paBHa Ha 20% oT pasnukata Mexnay HCA/asn mpeam Takca mpencraBsHe W
taprerupanata HCA/asi1, yMHOXKeHa 1O cpefHusl Opoi M3/1aeHH JSUIOBE HA BCEKH JICH Ha OLIEHKAa OT HAyaloTo Ha
KaJleH/1apHaTa ro/I1Ha.

- Bp3HarpaxaeHue Ha ATMUHUCTPATUBHUSA U PETUCTPAILIIOHHUS areHT: o 0,10% roxumxo
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,10% roaumHo

3a cmeTka Ha [TondoHga ca BCHUKH qpyTH pa3XOqu M TaKCH, KAKTO ca OMHCAaHU NoApoOHO B pa3xen “Takcu u
pasxoau Ha @oHIA”, KOUTO BKIIIOYBAT HANPUMeEp OAaHKOBH M OPOKEPCKH TaKCH, TAKCH 32 H3BBPIICHH CHACIKH, OTUTOPCKH
BB3HATPAKICHNUS, aJBOKATCKA BB3HATPAXKACHUS U JaHBIIH.

9. ISIN konoBe
Prelium A (LF) Total Return Fund LU0517761358
Prelium B (LF) Total Return Fund LUO0517761515

MNPUJIOXKEHHUE 11 — “(JI®) ®OHJI 'PBIKH IbPKABHU OBJINT ALITUA
(“IMoadonanbr”)

HUudopmanuara, KoATO ce ChAbPkKA B ToBa [Ipuiokenue, TpAOBA Aa ce pa3riieikaa BbB BPb3Ka ¢ MbJIHHS
Teker Ha [Ipocnexra u [lpapuiara 3a ynpasJjeHue.

1. PejpepentHa BasyTa

Espo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

WuBectuumonHaTa 1en Ha [londoH/a e 1a HHBECTHPa aKTUBHTE CH IPESIMMHO B IPEXBBPJIUMH JIBJITOBH LICHHH
KHIDKa (BKJIFOYMTENTHO LIEHHH KHWKa ¢ (UKCHUpaHA M IUIABalla JIMXBA), M3IAaJCHH WIM TapaHTHPaHH OT ['pBLKOTO
MIPAaBUTEINICTBO, AOMycHaTH Ha OdunnaneH masap Wik ThbpryBaHH Ha Perymmpanm masapm mo 11 cBiT. Excriosummsra
KBbM ['pBIIKH IbpXKaBHH OONHTaNNN, OONKHOBEHO IIfe HaABHIIaBa 35% OT HETHUTE aKTUBHU HA MOA(OHAA.

Ha Btopo mscto, IToadonapT nHBECTHpa B OAaHKOBU JCTIO3WUTH, HHCTPYMEHTH Ha MapUYHUS Ha3ap, IBITOBU
LIEHHN KHIKa Ha ['pwitku 1 apyru EBpomnelickn 6anku U rojemu koprioparwd. IloggoHasT MoXe ChIO Ja HHBECTHPA B
CTPYKTYpHpaHH (UHAHCOBH HWHCTPYMEHTH, KaKTO M BBHB (DHMHAHCOBU JIEpMBAaTUBHM HHCTPYMEHTH 3a meiure Ha
e(eKTUBHO YIpaBJICHHE Ha MOPTEHIT WIH XeJDKUPaHE.

WHBecTHpaHe B JIMKBUJIHHM aKTHBH, TPEINPHUITHS 332 KOJEKTHBHO HHBECTHpaHe, (PMHAHCOBU JIEpPUBATUBHU
WHCTPYMEHTHU ¥ CTPYKTYpPHUPaHU (PUHAHCOBM MHCTPYMEHTH, MOXKE Jla C€ M3BBPIIIBA B IPAHUIIUTE, OTIPECICHH B Pa3aein
3.1 u 4 na to3u [IpocnexTt.

3. PuckoBu ¢pakropun
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PuckoBute ¢akropu, xapakrepuu 3a [loadonaa ca kpeauT pucka, pucka OT eMUTEHTA, [1a3apeH PUCK, & KOraTo
ca TPWIOKUMH — U PUCKOBETE, CBHP3aHU C HM3MOI3BAHETO Ha ()MHAHCOBH JCPUBATHBH. T€3M PHCKOBE Ca OMHCAHU
o ipoOHo B Toukw (1), (iii) u (vii) B pazaen “Puckopu ¢axropu” Ha [Ipocnekra.

OCHOBHUST PHUCK 32 HHBECTUTOPHUTE BBB (DOHNIA € KPEAUTHHSI PUCK HA [ PBIIKOTO MPABHUTEIICTBO.

Hsma rapaHmms, ge 1enaTa HHBECTUIHS - BB3BPBINAEMOCT HIe ObJIec MOCTUTHATA.

MeTtopoiorusara 3a H34HCIIBAHETO Ha 00IaTa eKCo3uIus € orHocurened VaR.

HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentausat nopTdeiin, u3monas3Ban 3a u3uncisBade Ha otHocuteeH VaR e cienaust: ICE BofA Merrill Lynch Greece
Government Index.

4. IIpo¢pun HA HMHBECTUTOPUTE

[MoadouabT MMa CPEeAHOPUCKOB MPOQUIT ¥ € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJIyYaBar peryJsipeH
JIOXOJI ¥ KaIIUTAJIOBH TIe4a0n upe3 MHBECTUPAHE PEIUMHO B I'pBIKH AbPKABHU OOIHUTALIUH.

5. IIbpBOHAaYaJIeH NEPUOJ HA NpeAIaraHe
Jenar 3a mppBoHavyaHo npeanarade Ha [londorna me 6b1e 23 mapt 2009r. [1pe3 To3u eqHOAHEBEH MTEPHOJ CE
nmpueMaT MOPBYKH 3a MoKymka Ha 1ieHa 10 eBpo. [Inamanusra 3a MOKYIKY, U3BBPIICHH MPE3 TO3M JACH Ha IbPBOHAYAIHO

npeiarane, TpsioBa a ce W3BBPIIBAT ChOOPA3HO MPABUIIATA, TOCOYCHH B paszen 6.2, Touka I Ha To3u [IpocmeKT.

IIpe3 meppBOHaUaNHUA EPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKca 3a MOKyIMKa, B pa3Mmep 10 2% ot
cyMmara I1o MoKyIKara.

6. IOpuauuecko Jmue, OTTOBAPSILO 32 yIpaBJjieHueTo Ha akTuBuTe HAa [londonaa

IOpobank Acet MermmxMbHT Miouyss @ang MennmuxkMbHT Kammean EAJ]

7. Knacose /IsnoBe

[Monacrosiem B [Toadonna cpmectByBar 7 Kiaca /Isuiose:

IOpobank [MomeHcka O6anka YacTHO OaHKHpaHE IOpo6ank DIS YactHo O6ankupane DIS
(Eurobank) ~ BGN (Eurobank DIS)
(Postbank BGN)

IOpobanx | PymbHaus RON
(Eurobank I)  (Romania RON)

KnacoseTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCJABUM, YC:

a) Kuacose cbe 3HaKka “I” B HAUMEHOBAHUETO CH Ca 3aMa3eHU 3a UHCTHTYIUOHAIHA WHBECTUTOPH U MOPAJU TOBA CE
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

b) Bcuuku knacose nie 6vaaT qeHOMHUHEPaHH B EBpo ¢ n3kmovenue Ha ,JlonieHcka banka (BGN)”, koiito mie 6b/1e
nesomunupan B bearapcku Jles (BGN) u baukmoct (RON), koiito e 6b1¢ nenomunupan B Pymbacku Jlen (RON).

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHuWs 3a yIpaBiIeHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pasimgaBat npu paszaumgHuTe Kitacose, kakTo ciensa:
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Kiac FOpobank | IOpobank [Tomencka PymbHES YactHO IOpob6ank

Eurobank I Eurobank Oanka BGN RON OaHKupaHe DIS
Postbank BGN Romania Eurobank
RON DIS
Br3narpaxaenue 0,9% 1,9% 2,9% 2,9% 1,9% 1,9%
3a ypaBJicHHe
Takca 3a oOpartHO 0% 1% 3% 3% 0% 1%

U3KYyIlyBaHE

Bceuuku ﬂﬂﬂOBe BbB Bceku Kiac JaBaT paBHHU IipaBa IIpU OGpaTHO H3KYIIyBaHC W IIPpU PA3NPEACIAHC Ha
NOCTBHIUICHUATA TPU JIMKBUAALINA.

Hanosere ot Kiacosere Eurobank |, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHKupaHe ca
HeaucTpuOyTHBHU JlsoBe (KakTo ¢ omucaHo B pazaen 9 “Ilonutrka Ha pasnpeneacHue” Ha To3u [IpocrekT).

YacrtHO
OaHKupaHe
DIS

1,9%

0%

Jsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTtuBHE 1sut0Be (KaKTO € OMUCAHO B pasaen 9

“TlonuTrKa Ha pa3npeneneHue” Ha To3u [IpocrekT).

8. Takcu u pasxoaun

Pasxoou no CO@JZKM, Koumo ca 3a cmemka Ha Hpumeofcamefw Ha ,ZZﬂJzoee

- Takca 3a mokynka: Ho 2%
- Takca 3a oOpaTHo H3kynyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBEpTHUpAHE: He w™oxe 1a HaaxBBpiS pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsnoee ot Kiaca, koiTto
HaITyCKaT M TaKcaTa 3a MOKYyIIKa, MPIiIoXKuMa KbM Kitaca, B KOWTO craBat
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBieHHUE: Buxre roprara Tabauna
- Be3HarpaxxaeHne Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHYKH APYTH Pa3XOu M TAKCH, KAKTO ca OMKCAHU MOApOoOHO B pasaen “Takcu u
pa3xoau Ha @oHA”, KOUTO BKIFOYBAT HAIPHUMEP OAHKOBU U OPOKEPCKH TaKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH Bb3HarpaxaeHus u naHeinu. [Ipum to3u Iloadona He ce mimiania Br3HarpaxkaeHue 3a
MTOCTUTHAT PE3yITar.

9. ISIN konoBe

Eurobank (LF) Greek Government Bond Fund LU0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Romania (RON) (LF) Greek Government Bond Fund LU0420077223
Postbank (BGN) (LF) Greek Government Bond Fund LU0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund L U1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267
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MNPUJIOKEHHUE 12 - “(JI®) ®OH/I PE3EPB”
(“IToadonanbt”)

HNndopmanusara, koaTo ce cbAbpka B ToBa IIpuioxkenne, TpsidBa 1a ce pasriexkia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepenTHa BamyTa
Espo (EUR)
2. MHBecTHUMOHHA LeJ U MOJIUTHKA

WuBectnnmonnara uen Ha [loxdonna e na ocurypu BB3BPBILAEMOCT B CHOTBETCTBHE C JOXOJHOCTUTE Ha
KPaTKOCPOYHHUTE M CPEJHOCPOYHU IBJITOBU U KOPIOPATUBHU CYBEPECHHU I1a3apd B HMHBECTULUOHHHS DEUTUHI B
EBpo3soHara.

[MondoHIBT MHBECTHUPA AKTHBUTE CH OCHOBHO B KPATKOCPOYHHU M CPEIHOCPOYHH IBJITOBU IIGHHU KHHXKA -
CYBEpEHHH, TbpKABHU, KOPIOPATUBHU WX HAAHAIMOHAIHU U MUHHUMYM WHBECTUIIMOHEH PEUTHHT, MHCTPYMEHTH Ha
MApUYHAS Ta3ap, Ha KOUTO € MPHUCHICH €AWH OT TPUTE BH3MOXKHO HAW-BHCOKH KPEOUTHH PEUTHHTH OT BCSKA OT
MIPU3HATUTE PSUTHHTOBH areHIINH, U JISTIO3UTH OT eBPOIEHCKN KPSIUTHA WHCTUTYIWH. ,,CyBepeHHHN KHIDKA™ ClieiBa a
ce pa3dupar KaTo NBITOBH HHCTPYMEHTH, €MHUTHpPAHH WM TapaHTHPAaHW OT ICHTpPalHa, PEerHOHANIHA, WM MECTHA
WHCTHTYLHUS, WK OT [eHTpasiHa OaHKa Ha AbpkaBa wicHka, EBponeiickata L{eHTpanna 6anka, EBporeiickus cbr03 WIn
EBpomneiickata MHBecTHIIMOHHA OaHKA.

Ha Bropo mscro IloadonabT vHBEeCTHpa B CTPYKTYpUpaHH (MHAHCOBH WHCTPYMEHTH U BHB (DMHAHCOBU
JlepyBaTUBHU UHCTPYMEHTU. BallyTHWTE nepuBaTH MOrar Ja ce M3IOJI3BaT €JUHCTBEHO 3a XEDKUpPAaHE Ha BalyTHa
€KCIIO3ULIUS Ha LICHHU KHUKa B HEOCHOBHA BAJIyTa.

WHBeCTHLIMOHHUAT MOPTQEWT MMa 3a Lell Ja HOoAdbpKa Aopanus, IIo-HUCKa OT TpH roaunu. He e mo3BoseHo
[ondoHOBT Ha HHBECTHPA TUPEKTHO, WK KOCBEHO B JJIOBU IICHHH KHI)KA MM CTOKOBU MHBECTHUIINH, BKITFOUHUTEITHO U
4pe3 AepUBATHBH.

JIMKBUIHU WHCTPYMEHTH, KOJCKTHBHM WHBECTHIMOHHH CXeMH, (UHAHCOBH ACPHUBATHBHU WHCTPYMETH M
CTPYKTYpHpaHA (UHAHCOBH MHCTPYMEHTH MOTAT Ja OBAAT M3IION3BAHH CHITIACHO JIIMHTHUTE, OMICAHU B CEKIMA 3.1 U
Ha HacTosmms [Ipocmekr.

3. PuckoBu akropu

Puckosure ¢akropu, xapakrepuu 3a [londonzaa, ca Hali-Beue PUCK, CBbP3aH C JMXBEHUS NPOLICHT, KPEIUTEH,
JUKBUICH, OTIEPATHBEH PUCK, PHC OT CTPaHATa IO JIOTOBOPA, a KOTATO € MPUJIOKUMO — PHCK, CBBP3aH C H3IOJI3BAHETO Ha
(uHAHCOBH JCpUBATHBH. T€3M PHUCKOBE ca OMHCAaHU MOAPOOHO B monaToukH (ii), (iii), (iv) m (vii) Ha pazmen “PuckoBu
¢dakropu” Ha [IpocnekTa.

Hsima rapanIyst, 4e 1ienta HHBECTHIHNS - BB3BPBINAEMOCT IIie Ob/Ie IOCTUTHATA.

Merojonorusita 3a U34MUCISBAHETO Ha 001IaTa eKCIO3ulMs € oTHocuTeneH VaR.

HuBoTto Ha muUBBpHIK HE ce oyakBa Aa HaAXBBPIH 100%. M30paHusaT MeTox 3a M3UMCIIABaHEe HA JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

4. Ilpodna Ha MHBECTUTOPHUTE

IondoHnbT MMa HUCKOPHCKOB NMPOGMI M € HACOYEH KbM HHBECTUTOPH, OTOSTBAIM PHCKA, KOUTO TBHPCIT
€KCIIO3UIINs, CBbp3aHa C €BPOTO M MCKAaT Jla KOMOMHHMpPAT KPaTKOCPOUHH JTOXOJHOCTH C IO-BUCOKM HHMBA OT TE€3H Ha
MapUYHHUTE T1a3apH, B CHOTBETCTBHE C EBPOINEHCKHUTE KPATKOCPOYHHM W CPEIHOCPOYHHM KOPHOPATHBHU M JbP)KaBHU

ABJITOBU Ma3apu U ThbpCeIln He3abaBHA JIMKBHJHOCT.

5. Opuaunuecko Jimie, OTTOBapsiilo 3a ynpasJjeHuero Ha aktusute Ha [londonaa
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FOpob6ank Acer MeHWKMBHT Mroayss @anng MenmmkmbHT Kamnbean EAJ]
6. Kimacose [Iss10Be

[Nonacrosmem B [Toadonna crmectByBar 5 Knaca /lsuose:

IOpobank HNuTrepamepukan Kitac YactHo Gankupane
(Eurobank) (Interamerican)

IOpo0anx | PymbHUs

(Eurobank I) (Romania)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpECABUMI, UC:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3¢HU 32 MHCTUTYI[HOHAIHA WHBECTUTOPH U MOPAIH TOBA CE
[0JI3BaT OT HaMaeH “taxe d’abonnement”;

d) Bcuuku ropecriomeHaTs kinacose iie 0baat nqenomuaupanu B Espo (EUR)

9) MPUIIOKUMHUTC MAKCUMaAITHU B'BSHana)K,Z[eHI/ISI 34 yOpaBJICHHUC U TAKCH 34 06paTHO H3KYIIYBAHC CC pa3jindaBaT 3a
Pa3INIHUTEC KJ'IaCOBe, KakKTO CJIcaBa:

Knac IOpobank | IOpobank Pymeaus  Uutepamepukan Kiac YactHo OaHkmpane
(Eurobank 1)  (Eurobank)  (Romania)  (Interamerican)
Bo3narpaxxnenue 0,9% 1,9% 2,9% 1,9% 1,9%
3a yrpaBJIeHHE
Takca 3a 0O6paTHO 0% 1% 2% 1% 0%

U3KyITyBaHe

Beuuku JlsnoBe BB Beeku Kitac maBar paBHM mpaBa Ipu 0OpaTHO HM3KYMyBaHE W MPH paslpeieisiHe Ha
MOCTBHIICHUSITA TP JIUKBUIAITHS.

Bewuku [IsanoBe B KiacoBete ca pemnBectupamu [lsnoBe (kakto € ommcaHO B paznen 9 — “Tloautuka Ha
pasnpeneneHue” — Ha To3u [Ipocmekr).

7. Takcn u pa3xoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂJZOBQ

- Takca 3a MOKyIKa:
- Takca 3a 0OpaTHO M3KyIyBaHe:
- Takca 3a KOHBEpTHpaHe:

Jo 2%
Bmxre ropHaTa tabimma
He wMoke Jna HaaxBbpisl pasiMKaTta MeXJIy Takcara 3a IIOKYIKa,

IIBPBOHAYANIHO 3aIUlaTeHa MNpH Mokynka Ha JlamoBe ot Kiaca, koiito
HaIyCKaT M TakKcaTa 3a IMOKYyIIKa, nprmiokuma kbpM Kiaca, B KoiTo cTaBar
IIpurexarenu Ha [sanoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxeHue 3a ynpaBJieHUE: Bwxre roprara Tabnauna
- Be3HarpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHHUS areHT:
- Be3narpaxxaenue Ha bankara nenosutap: Jo 0,50% roaumHo

o 0,10% roaumiHo

3a cmeTka Ha [ToadoHaa ca BCHUKH IPYTH Pa3Xxody M TaKCH, KAKTO ca OMMCaHU MoApoOHO B pasaen “Takcu u
pa3xoan Ha @oHzA”, KOUTO BKIIIOYBAT HAIPHIMEP OAHKOBU M OPOKEPCKH TAKCH, TAKCH 32 N3BBPIICHH CIIEIKHU, OTUTOPCKH

BB3HATPAKICHUS, aIBOKATCKH Bh3HArpaxaeHus u nanbiy. [Ipu to3m Iloadonn He ce u3ruiama Be3narpaxaeHue 3a
MIOCTUTHAT pe3yJITarT.

8. ISIN koxoBe
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Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) — Reserve Fund LU0670223352
Romania (LF) — Reserve Fund LU0670223519
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

MNPUJIOXKEHHUE 13 - “(JI®) ®POHJ I''IOBAJIHHU OBJIUT AIIUNA
(“IMoagonanbr”)

HNudpopmanusra, KOATO ce cbAbp:ka B Toa Ilpuioxenue, TpsidBa 1a ce pa3riexxia BbB BPb3Ka ¢ IbJIHHUA
Texer Ha IIpocnexra u Ilpasuiara 3a ynpasieHue.

1. PedepenTna Banyra

Espo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

WuBectunnonHarta 1en Ha [londoHaa e 1a HHBECTHpa aKTHBHUTE CH NMPEAUMHO B MIPEXBBPIMUMH IBJITOBH LEHHH KHIDKA
(mpenMHO IBp)KaBHH U KOPHOPATUBHU C MHBECTHLMOHEH PEUTHHT, JeHoMuHHpaHu B EBpo, USD u npyru ocHOBHH
BanyTH), u3naaenu B EBpona win CeBepHa AMepuka, momycHatu Ha O¢unnaieH masap Wiv ThpryBanu Ha Perynupann
nasapu no usi cBsr. [londouasT Moxe 1a nHBecTHpa noBede oT 35% OT akTHBHUTE CH B AbPXKABHU LICHHW KHHXKA Ha
CAUI u/umu I'epmanusi.

Ha Btopo mscro, IlogdonasT Moxe na uaBecTHpa 15% OT HETHHMTE CHM aKTHBU B IBP)KaBHU OOJIHTalMH H
KOPIIOPATHBHU OOJHTrallid C WHBECTUIMOHEH PEHTHHT OT JPYTH CBETOBHH Ma3aph. EKCHO3WIMATa KBM BadyTH OT
PaspuBamure ce masapu e orpanndeHa 1o 15% ot HetHUTE akTHBH Ha [logdonna.

Hondounst Moxe ma mHBecTHpa 10 10% OT HETHUTE CH aKTUBH IICHHU KHIDKA 00€3IEYCHHU C UITOTEKU U [ICHHH
KHIKa 00€e3II€YeHH C aKTUBH.

Jombaaurento, [TondoHabT WHBECTHpa B OAHKOBH JIEMO3UTH M WHCTPYMEHTH Ha TApHYHUS Ta3ap Ha
EBporelicku 6aHKH ¥ TOJIEMU KOPIIOPAIINH.

IondouaBPT MOXE CBHINO J]a HHBECTHUPA B CTPYKTYPHPAHHU (PHHAHCOBH MHCTPYMEHTH, KaKTO ¥ BB (DMHAHCOBH
JIEpUBAaTHBHHA MHCTPYMEHTH 3a IIETUTE Ha e(EKTUBHO YIIPABICHHUE Ha MOPTQEII HITH XeIKUPaHE.

I/IHBGCTI/IpaHC B JIMKBUJIHU AKTUBU, NPCANPUATHUSA 3a KOJICKTUBHO HWHBCCTUPAHEC, q)HHaHCOBI/I JACPUBATUBHU

WHCTPYMEHTH, CTPYKTYpUpPaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ U3BBPILIBA B ITPAHULINTE, ONPECICHU B Pa3/Ieiu
3.1 u 4 na to3u [Ipocnexr.

3. PuckoBu daxkropn
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Puckosure dakropu, xapakrepnu 3a [Tondonna ca TMXBEHO HUBO, BallyTa, KPEAUT PUCK M PUCKA OT EMUTEHTA U
ra3apeH PUCK, a KOraTo ca NMPHIOKUMH — U PUCKOBETE, CBbP3aHH C M3IMOJ3BAaHETO Ha ()MHAHCOBM JepHBaTHBH. Te3n
PHCKOBE ca ONMCcaHy MoapoOHO B TOUKH (1), (iil) u (vii) B pazaen “PuckoBu ¢axropu” Ha [IpocnexTa.

Hsima rapaHnus, 4e 11e1ta HHBECTUINS - BB3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIo3nIMs € oTHocuTelneH VaR.

HuBoTto Ha MTUBBPHIK HE ce ogakBa Aa HaAXBBpiH 150%. V30paHuaT MeTOx 3a M3UNCIABaHE HA TUBBPHUIKA €
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

PedepenTHusT opTdheiin H3MoN3Ban 3a W3dNCIsBaHe Ha “oTHOCcHTeneH VaR” e cnemnms: Wunekc 70% ICE Merrill
Lynch EMU mmpok nazap 3-5 rogunu + Uuaeke 30% Merrill USD Treasury.

4. Ilpodua Ha NHBECTHTOPHUTE

[MoagouabT MMa CPEAHOPUCKOB MPOQUIT M € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJIyYaBar peryJsipeH
JIOXO/1 ¥ KalTUTAJIOBH T1Ie4ajiOn upe3 UHBECTUpaHe NpeuMHO B CBETOBHH OOJIHUralny.

5. IbpBOHaYaJIeH NEPUOJ HA NpeAIaraHe

Jlensar 3a mbpBoHavyanHo npemnaraHe Ha [londonma me O0vae 15 depyapu 2012r. TIpe3 T03u eAHOIHEBEH
MepHo/]] Ce MPHEMAT MOPBHYKH 3a MoKynka Ha 1ieHa 10 eBpo. [lnamanusta 3a MOKYNKY, U3BBPUICHH TPE3 TO3M JICH Ha
MbPBOHAYATHO TIpEJiaraHe, TPsAOBa Ja ce M3BBPINBAT ChOOPA3HO MpaBUiIaTa, IIOCOYCHH B pasien 6.2, Touka | Ha To3u
IIpocmexr.

HpeB IIbPBOHAYAIIHHA TICPUOA HA MPCAJIaraHe MOXKE Aa 6”[:,[[6 BBBC/ICHA TAaKCa 3a NOKYIIKA, B pa3Mep OO0 2% ot
cyMarta 1o nNoKynkarta.

6. IOpuauuecko Juue, OTTOBapsILIO0 32 ypaBJjeHneTo Ha akTuBuTe HA [loadonna

IOpobank Acet MenmmxmbHT Miouysn ®ang MeanmxkMbpHT Kemnaau C.A.

7. Knacose /IsioBe
IMonacrosiem B [Toadonna ceuiectsysar 8 Knaca Jlsuioe:

KOpob6ank Pymbaust RON Kiac YactHo 6ankupane  YactHo O6ankupane DIS
(Eurobank) (Romania RON)

IOpobank | Hutepamepukan  FOpobank DIS CNP Zois
(Eurobank I)  (Interamerican) (Eurobank DIS)

KnacoseTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

- KJIacoBe CbhC 3HaKa “I” B HAMMEHOBAHMETO CH Ca 3ala3eHH 32 MHCTUTYLIMOHAIHU UHBECTUTOPU U MIOPAJU TOBA
ce MoJI3BaT OT HaMajieH “taxe d’abonnement”;

- BCHYKHM IOPECIIOMEHATH KJlacoBe ca JeHOMUHHpaHu B EBpo ¢ m3kmoueHne Ha PymbHus (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

- TIPIWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHE U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3lndaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:
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Kiac IOpobank IOpo6ank  PympHus  HWurepamepu Kitac YactHo — FOpobank YactHo CNP Zois

I Eurobank  Romania KaH OGaHkupaHe DIS OaHKupaHe
Eurobank I (RON) Interamerica (Eurobank DIS
n DIS)

Bo3narpaxnue
o o 0,65% 1,4% 1,9% 1,4% 1,4% 1,4% 1,4% 0,65%
yIpaBicHUE 10970 70 970 =70 /0 470 470 ;007
Takca 3a 0% 1% 2% 1% 0% 1% 0%
obpatHO 0
U3KYIyBaHEe 0%

Beuuku JlsoBe BBB Beeku Kiac maBaT paBHH MpaBa MpH OOpaTHO W3KYIyBaHE W IMPU pasmpeieisHe Ha
MOCTBHIICHUSITA TP JIUKBUIAIHS.

JNsnosete ot Kimacosere Eurobank I, Eurobank, Romania, Interamerican u kinac YactHo 6aHKMpaHe ca HEUCTPUOYTUBHU
JsmoBe (kakTo e ommcano B pa3nen 9 “IlomuTtrka Ha pasnpenencHue” Ha To3u [Ipoctmekr).

Jsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTtuBHE su10Be (KaKTO € OMUCAHO B pasen 9
“TlonuTHKa Ha pasnpenaeneHue” Ha To3u [IpocekT).

8. Takcu u pasxoaun

Pasxoou no CO@JZKM, Koumo ca 3a cmemka Ha Hpumeofcamefw Ha ,ZZﬂJzoee

- Takca 3a mokynka: Ho 2%
- Takca 3a oOpaTHo H3KkymnyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTUpaHE: He ™oxe na HaaxBBpis pas3lukaTa MEXKIy TakcaTa 3a IOKYIKa,

II'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha [lsnoee ot Kiaca, koiTto
HaITyCKaT M TaKcaTa 3a MOKYITKa, MpriIokuMa kbM Kiaca, B KoWTO cTaBar
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxeHue 3a ynpaBieHHUE: Buxre ropHara Tabauna
- Be3HarpaxxaeHne Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [longdonna ca BCHUKH APYTU pa3XxoAu U TaKCH, KAKTO ca OIMCAHH MOAPOOHO B paspen “Takcu u
pa3xoau Ha @oHA”, KOUTO BKIIIOYBAT HANIPUMEp OAHKOBU U OPOKEPCKH TaKCH, TAKCH 38 U3BBPIICHHU CIIEIKH, OAUTOPCKU
BB3HArPaKACHUS, aJIBOKATCKU Bb3HArpaxaeHus n pabiu. [Ipu tosn INoadonn He ce m3mnama Be3HarpaxkaeHue 3a
MIOCTHTHAT PE3yJITar.

3. ISIN koxose

Eurobank (LF) Global Bond Fund L U0730413092
Eurobank | (LF) Global Bond Fund LUQ0730413258
Romania (RON) (LF) Global Bond Fund LUQ0730413688
Interamerican (LF) Global Bond Fund LUQ0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund L U1195532962
Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

HPUJIOXKEHUE 14 — (JI®) ®OHJI CIIEIIMAJIHA LEJ HAM-JTOBPE NMMPEJICTABUJIN CE
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(“Hoadonanbr™)

HNudopmanusaTa, KOATO ce chAbP:Ka B ToBa Ilpuio:kenue, TpsdBa 1a ce pa3riiexia BbB BPb3Ka ¢ IbJIHUSA
TekeT Ha IIpocnexkra u IlpaBuiara 3a ynpasieHue.

1. PedepenTna BanyrTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. MuBecTULIMOHHA IIET

HO)I(I)OH,H'LT e Ja NpeaoCTaBu HapaCTBAHEC Ha KallkuTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIIUU, KaKTO € ONMCAaHO IMO-HaJ0Jly (,,ﬂepI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTeFI/IH“) " C MPCACTABAHETO Ha HOpT(l)eﬁJ'I oT
MPEXBBPJIMMU ABJITOBU HEHHU KHUXKA, YIIPABJISIBAHU aKTUBHO.

JlepruBaTHBHATa WHBECTUIIMOHHA CTPATETHA € C OYaKBaH HUBOT oT 10 romunwm, 3amouBar Ha 9 HoemBpH 2012r. (maTa Ha
craptupane) u manekupa Ha 9 HoemBpu 2022r. llenta Ha [lepuBaTHBHATa WHBECTHIMOHHA CTPATErHs IO BpeMe Ha
WuBecTHIIMOHHNS TIepHO] € Oa3upaHa Ha MEXaHW3BM Ha OILIEHKA Ha MPEACTaBSHETO Ha KOIMHHUIA OT 20 aKINH C eTHAKBA

TEXECT, ChIIIaCHO Touky: a), b) C) u d) mo-momy:

a) Cws3aaaneH e noprdeiin ot cnennute qeaneceT (20) aKUu ¢ eTHAKBA TEKECT:

Hwme na xomnanusma Cexmop Bloomberg Ticker
ENI SPA Oil & Gas ENI IM Equity

BHP BILLITON PLC Mining BLT LN Equity

SIEMENS AG-REG Miscellaneous Manufac. SIE GY Equity

COMPAGNIE DE SAINT-

GOBAIN Building Materials SGO FP Equity

BASF SE Chemicals BAS GY Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
NESTLE SA-REG Food NESN VX Equity

RECKITT BENCKISER

GROUP PLC Household Products/Wares RB/ LN Equity

L'OREAL Cosmetics/Personal Care OR FP Equity

PPR Retail PP FP Equity
TESCOPLC Food TSCO LN Equity
EXXON MOBIL CORP Oil & Gas XOM US Equity

SCHLUMBERGER LTD

Oil & Gas Services

SLB US Equity

GENERAL ELECTRIC CO

Miscellaneous Manufac.

GE US Equity

FEDEX CORP Transportation FDX US Equity
INTL BUSINESS MACHINES
CORP Computers IBM US Equity
MICROSOFT CORP Software MSFT US Equity
APPLE INC Computers AAPL US Equity
AMAZON.COM INC Internet AMZN US Equity
YUM! BRANDS INC Retail YUM US Equity

B ciyyait Ha KOpHOpaTUBHO/M CHOWUTHE/sI IO BpeMe Ha VIHBECTHIIMOHHHWS MEPHOJ, MOraT Ja ObJaT 3aMEHEHU JaJeHU
aKLHH.

a) 3a u34unclIeHUue Ha NpeACTaBAHCTO Ha KOIIHWIATa OT ABAaJACCECT (20) aKI1y, C€a OMNPCACIICHNU CJICAHUTEC NMEPUOAN Ha
KaJIKyJialnus:

1-Bu nepuon Ha xankynanus: <9 nHoemBpu 2012>— <11 noemspu 2013>
2-pu nepuon Ha Kajkynanus: <9 noempu 2012> — <10 HoemBpu 2014>
3-Tv iepuoj Ha Kankyganus: <9 noemBpu 2012>— <9 HoemBpu 2015>
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4-tu mepuox Ha Kankynamust: <9 HoemBpu 2012>— <9 HoemBpu 2016>
5-Tv nepuon Ha Kankyiganus: <9 HoemBpu 2012>— <9 HoemBpu 2017>
6-Tv mepuon Ha Kankyianus: <9 HoemBpu 2012>— <9 HoemBpu 2018>
7-mu iepuont Ha Kankyiaanus: <9 noempu 2012>— <11 noemspu 2019>
8-mu nepuon Ha Kankyiaanus: <9 noempu 2012>— <9 HoemBpu 2020>
9-Tn mepuon Ha Kankyigamus: <9 noemBpu 2012>— <9 HoemBpu 2021>
10-tu1 nepuon Ha Kankyaanus:<9 Hoemepu 2012>— <9 nHoemspu 2022>

b) 3a mppBuUs mepron Ha KaNKyTalws, MPEICTABIHETO HA [BaTa Hall-HOOpEe MPEACTABIIIN CE aKIMH CE 3aIiCBa U CE
3aKiII0YBa O Kpas Ha MHBecTuMoHHUS mepuox npu MuHEMYM oT 0%. 3a BCeKM OT HO-TOpPHUTE HEPHOIU Ha
Kankymamust: 1) ce3masa ce komauna oT 20 0T 3aKII0YCHHUTE aKI[HU OT IPEAXOIHH IEPHOIH Ha KaNKyIauus (10 ABe
3a BCEKH IEPUOJ HA KaJKyJIalus), 2) OPESACTAaBSIHETO Ha ABETE Hail-100pe MPeICTaBIIIN Ce aKIUK CPE OCTAHAINTE
HE3aKJII0UEHH aKIMHU CE 3allMCBa U 3aKJI0UBa 0 Kpas Ha MIHBeCTHIIMOHHUS neproa npu MUHAMYM oT 0%.

€) Ormiamaneto Ha JeprBaTHBHATA MHBECTHIOHHA CTPATErUsl HA MajekK, CC PAaBHABA HA CPEIHO APUTMETHYHOTO OT
3aKJIFOYCHUTE TPEJICTaBIHMA Ha aKIIMUTE B KoIIHUIATa B rocieanus (10-ti) nepruop Ha Kankynanus (,,OTmnamane™).

2.2. luBecTULIMOHHA NOJIUTHKA

IMoadouast uenu na nocturue MIHBECTUIIMOHHATA CH 1171 KaKTO CIIe/Ba:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa 0T OAHKOBH AEMO3UTH, HHCTPYMEHTH Ha MapUYHUS MMa3ap, IBJITOBU
LICHHH KHIKA, [ICHHHU KHIDKA, 00€3IIeYeHN ¢ UIOTeKH U [IEHHH KHIDKa, 00e3redeHr ¢ akTiBH. [loadoHapT He MOXKe 1a
nHBecTHpa NoBede oT 20% OT aKTUBUTE CH B IICHHH KHIDKA, 00E3MEUeHN C UTIOTEKH U IIEHHH KHIDKA, 00e3edeH: ¢
aktuBH. [londoHTBT MOXe qa nHBecTHpa moBede oT 35% ot akTuBHTE CH B [ pBUKH ABP>KaBHU OOJIHTAIIHH.

- Ha BTOPO MJCTO, BJIM3aiKH B €/IHA WX TIOBeYe N3BBbH OOPCOBHU IepPUBATUBHM TpaH3akuuK, HapeueHu Cyarl, 0OBbp3aH
¢ akuuu cbriacHo (“Cyarn 10roBopu’) ¢ Liel J1a U3IIbJIHA WHBECTUIIHOHHUTE CH 1elH. E(QekThT oT Ta3u TpaH3akuus e
ye [TondoHABT 3aMEHs 4acT OT J0X0/1a Ha TopTdeiia cu 3a J0OXOAH, CIIeLUaIHO Ch3/la/leHH 3a VIHBECTUIIMOHHATA LieJT
Ha [Toadonna. [larata Ha npukirouBane Ha Cyar J0roBOpHUTE € onpeescHa aa onae 16 Hoemspu 2022.

Crpanara/ute o Cyamn goroBopa e ObJaT u30paHu oT ciienHute KpeautHu uHctutTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank AG; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A;
Goldman Sachs International.

Hmero/nara Ha cTpanaTta/ute o Cyar JOroBopa M MOANKCAHUTE TOTOBOPH 1€ OBJAT JOCTBIIHY 3a NMPOBEPKa, 10 HCKaHe
Ha WHBECTUTOP/H NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajJpeca Ha PErncTpanyst Ha YTPaBIIsBalIOTO APY>KECTBO.

Crpanara/ute no Cyan goroBopa IJiamar uwin nojxydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
ormmcanu B Cyan joroBopa/ute; TOTOLMTE IO IUIALAHUATA i€ JONpPUHECAT 3a peanu3auusra Ha JlepuBaTMBHaTa
HMHBECTUIIMOHHA CTPATETHS.

Hertnara croiinoct Ha akTuBuTe Ha [1oAdoHIa, a OT TaM U CTOiHOCTTA Ha AsoBere Ha [loadonaa e ce yBenuuu (win
HAMaJli) B CHOTBETCTBHE C OILIEHKAaTa KaKTO Ha moprdeina oT neHHM KHMXkA, Taka u Ha Cyam poroBopure. OOriarta
HOMHUHAIHA cTo¥HOCT Ha Cyarn JIOTOBOPHTE B JICHS Ha cTapTUpaHe mie oTroBaps Ha Hernara CTOHHOCT HA AKTHBHUTE Ha
IMoadonaa u mie Ob/1e akTyanu3upaHa Ha TeKyla 6as3a, B CbOTBETCTBUE C OLIEHKHUTE, IPEIOCTABEHHU HA €XKEJHEBHA 0a3a OT
crpanata/ute nmo Cyanm J0roBopa, 3a Jia ce B3eMaT MPeIBHJ MOPBUKUTE 3a 3aAMUCBAHUS M OOpaTHH HM3KYIyBaHUS B
ondouna.

Bw3moxuoctTa Ha [Toadonna na u3nbiiHu MIHBECTUIIMOHHUTE CH LIEJIM 3aBUCH OT Bb3MOXKHOCTTa Ha cTpanute no Cyan
JIOTOBOPA JIa U3MIBJIHAT 3aIbJDKEHHsITA CH 10 toroBopa. Chlio, Taka crioMeHaTraTa Bb3MoKHOCT Ha [Toadonaa aa u3nbeiHu
VHBecTHLIMOHHATA 1€ € 3aBUCHMa OT IMPEJCTABSIHETO HAa WHBECTHLUOHHMS MopTdeils (T.e. MHBECTUTOPUTE MOraT Ja
Marepuaiu3ipar 3aryba BbpXy KalHTajlla CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MUTEHTH B HMHBECTHIIMOHHHS
opTQe.

Cyan aorosopa/HTe peryarpar BCsIKa 3aMsHa Ha aKIIMU B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHe/us.
.HI/IKBI/I,HHOCTI/I Mmorar ga 6’I)HaT HM3II0J3BAHU B OrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u4.or HaCTOAII A HpOCHCKT.

ﬂI/IpCKTOpI/ITC e pemar npeayd maacka Ha I[CpI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTpaTerud, Aajiv HOH(bOHﬂ”bT e 6’bﬂ€
JIMKBUJUPAH, YABJDKCH 3a HOB IIEPUOJA C HOBU HHBECTULUOHHU IICTIU U ITOJIMTHUKA (B KOHUTO cnyqaﬁ HpOCl’[eKT’bT e 6’[)}16
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HAJUIe)KHO aKTyallM3MpaH) WX BHeCeH B Ipyr noadona Ha Ponna. Ilpurexarennte Ha [s1oBe mie ObAAT HAMJIEKHO
nHpopmupaHu B He00XoaUMOTO BpeMe. B ciryuaii ye J{upextopute pemar noadouaa aa 6be NpoaAbIKEH 3a HOB IIEPUO]
wIm BHeceH B Jpyr noadona or oxja, Ha NpUTEKaTeIUTe HA JSUIOBE e ObJie IPEJOCTaBEH €JHOMECEUCH CPOK, IPe3
KOMTO Te Ille MMaT Bb3MOXKHOCTTA Jla M3KYIIST 00paTHO JSIIOBETE CU Oe3 Takca, peay NPOMEHHTE Jia BIIs3aT B CHJIA.

3. PuckoBu pakropu

OCHOBHHTE PUCKOBU (haKTOpH, OTHAcAIM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca m3dyepraTenHo
omycand B MHBECTHLIMOHHATA LIeJl M Ca CBBP3aHU C (aKTa, 4e HHBECTHTOPHT MOXKE IOTEHIUAIHO A 3aryOH 4acT OT
WHBECTHpaHUs Kanutai. Jpyru puckosu ¢akropu, crieruduaan 3a To3u [londonn ca puckoBere Ha oOpaTHaTa CTpaHa
T0 TOTOBOPA, HAMAJICHH C IIOJNHMCBAHETO AHEKCH 32 KPEAUT ITOIIOMaraHe ChC CTPaHaTa/UTe 10 JOTOBOPUTE M PHCKOBETE
CBBP3aHH C MHBECTUPAHETO B aKLUK M IEHHH KHI)Xa ¢ UKCUPAH JOXOJ, LICHHH KHIKA 00E3IIeUeHH C UMOTEeKa ¥ LICHHH
KHIDKa 00€31eYeHH C aKTHBY, T.€. lIa3apeH PHCK, JIMXBEH, JIMKBUICH U KPEIUTCH PUCK, a KOTaTO € IIPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO Ha (DMHAHCOBH JepUBaTHBHU. Te3H PHCKOBE ca omucaHu moapobHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocnekra.

Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTA Ha CTPaHaTa/uTe 10
Cyarn JJOroBOpa Ja U3IIBJIHABAT CBOUTE 3aabikeHus o Cyan criopasymenusita. ChIio, Taka Moco4eHara crnocoOHOCT Ha
IMoadonaa na n3nbiHsIBa MHBECTUIIMOHHATA CH L€ € 3aBUCHMA OT MPECTaBsHETO HA MHBECTUIIMOHHUS mopTdeiin. B
Cllyyail Ha HEM3IbJIHEHHE HA 33bJDKCHUATA TI0 Cyama OT cTpaHara/wte 1o jorosopa, [loadoHabsT Moxe aa pemd jaa
3aMEHH CTpaHaTa M0 HEM3IIBJIHCHHE C HOBAa ChOOpa3sBaiiku ce ¢ MpeobiamaBalluTe Ma3apHH YCJIOBHS U MOHACIHKH
BCHYKH Pa3XOJu IO 3aMsHaTa, CBbP3aHH ¢ HEM3MBJIHCHUETO HA IbPBOHAYAIHATA CTPaHAa IO cyamn aoroBopa. ChITUAT
HpI/IHI_[I/IH CC CIia3Ba U B cnyqan Ha HCU3II'BJIHCHUSA B MTHBCCTUIITMOHHUA l'[OpT(befIJ'I.
HHMa rapaHumI, Yye 1ejitTa HHBECTUIUA - B’b3Bp'I>IJ_[aeMOCT me 6']))13 IIOCTUrHATa.

MGTOI[OJ'IOFI/IHTa 3a U3YHUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK HE ce ouakBa Aa HanxBBpiau 300%. M30panusaT MeTox 3a H3UNCIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentaust noprdeiin, n3non3pad 3a u3uuciasABaHe Ha oTHocuteneH VaR e cnennuar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. IIpodun Ha UHBeCTUTOPHUTE
[MoadouapT € ¢ BUCOK pHUCKOB Npoduil, MPeANMHO CBBp3aH ¢ ynoTpebaTa Ha ()MHAHCOBH JAEPUBATHBHH HHCTPYMEHTH,
CBBP3aHM C EKCIIO3MIMS KbM akiuu. [1ondoHIBT € ajpecMpaH KbM HHBECTUTOPH C JIBITOCPOYEH MHBECTHUIIMOHCH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3MIUS KbM MEX/IyHapOJHNTE Na3apH Ha aKIHH.

5. IlbpBOHaYaJIeH MepHoA HA MpelJaraHe
JleHsIT 32 IbpPBOHAYAIHO Npesiarane Ha noadouaa me 0nvae 17 cenrempu 2012. [To Bpeme Ha TO3H €IHOIHEBECH MIEPHOI,
3allMCBaHuATa CC MpueMar Ha 1i€Ha OT €10. HHaIJ_[aHI/IHTa 110 3allMCBAaHUATA, HAIIPABCHU MIPE3 TO3U JICH HAa IIbPBOHAYAIHO

npejsiarane TpsaOBa Ja cra3BaT [paBuiiaTa, U3JI0KeHH B yacT 6.2. Touka | OT TO31 NpOCHEKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IMOKYIIKa.

6. FOpuanyecko auie, 0TTOBapPSIIIO 32 YNPaBJeHNETO HA AKTUBHUTE HA MoAdoHaa

IOpobank Acet MenmmxMbHT Miouyss @ang MennmxkMbHT Kamban EAJ]
7. KnacoBe asuioBe

[Tonacrosmiem B moadoHa chIIeCTBYBAT 2 Kiaca JsUIOBE:
- Eurobank

- Eurobank I
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Knacosere nmar CXOJHH XapaKTCPHUCTHUKHU, KaTO CC MMa IIpeABU Y€
- KnacoBe ¢be 3Haka “I” B HaMMEHOBAHUETO CH ca 3aIla3¢HHU 3a WHCTUTYIHOHAJIHA UHBECTUTOPH U IOpaaAn TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
- Bcuuku ropecromeHarty kiacose ca aeHoMmunupanu B EBpo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’B3Harpa)K,Z[eHI/IH 3a YyHOpaBJICHUE M TaKCHU 3a 06paTHO H3KYyIIyBaHC CC
pa3janvaBat npu pasjingyHUTE KHaCOBe, KaKTO cjieaBa.

Knac Eurobank I Eurobank
Br3nrarpaxneHue 3a 3,40% 3,9%
yIpaBicHUE

Takca oOpaTHO 2% 3%
W3KYIyBaHE

Bewnuku nss1oBe BB Beeku Kitac maBat paBHU mpaBa Ipu 00paTHO U3KYIyBaHE M MPH paslpeaeissHe Ha MOCThIUICHUATA
NP JTUKBUALIMSL.

Bceuuku msumose B KitacoBeTe ca mucTpuOyTHBHH IsUT0Be (KAKTO € MOCOYCHO B cekuust 9 ,,/IucTpubyTHBHA MONMUTHKA” Ha
TO3H HPOCIEKT).
8. Takcu u pa3xoan

Pazxoou no cbeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Taxca 3a MIOKYyIIKa:

- Takca 3a obpaTHO
U3KYIyBaHe:

- Takca3a
KOHBEpTHpaHE:

Jo 4%

BxTe ropraTa Tabmmma

He moxe ma HaaxBBpIS pa3idKaTa MEXAy TaKcaTa 3a IOKYIIKa,
II'bPBOHAYAIIHO 3aIlIaTeHa MU NMoKymnka Ha [snose ot Kiaca, koito

HaIyCKaT M TakcaTa 3a IOKyNKa, mpmioxuMa B Kiaca, B KoiTO
crasart IIputexxatenu Ha J{g10Be

Toouwnu onepamusnu paszxoou

- Bb3narpaxaeHue 3a ynpasJleHUE! Bwxre ropHaTa tabmmmna

- Bwp3narpaxnenue Ha AIMHHHCTPAaTHUBHUA U peructparuonHus arear: /1o 0,10%

- Bwosmarpaxaenue 3a bankarta nenosutap: Jo 0,50% roaumrao

3a cmeTka Ha [ToadoHnaa ca BCHUKHU Apyru pa3xoJy U TaKCH, KaKTO ca OMHMCaHU MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArpaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxiaeHue 3a
MOCTUTHAT PE3yITar.

9. ISIN koxoBe

EUROBANK (LF) Special Purpose Best Performers Fund
EUROBANK | (LF) Special Purpose Best Performers Fund

LU0818611377
LU0818611450

MHNPUJIOKEHHUE 15 - “(JI®) ®OH/] I'PBIIK KOPIIOPATUBHU OBJINT AITUA
(“IToadouant™)

HNndopmanusra, KoaTO ce chAbpaka B ToBa IIpuiioxenne, TpadBa 1a ce pasriiexIa BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra u IIpaBuiiaTa 3a ynpasieHnue.
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1. Pedepentna BasyTa

Eepo (EUR)
2. IHBeCTHIIMOHHA 1IeJI M MOJIMTHKA
NuBectunnonHara uen Ha [loadonaa e ja WHBECTHpa aKTHBUTE CH MPEIUMHO B MPEXBBPIMMH IBITOBH LICHHH KHUXA,

M3AaZCHU OT KOMITAaHWUH, Oa3upaHu B ['bpIHst MiIM HOCEIIN eKCIO3UIMS KbM ['bpiiust (BKII. IEHHN KHIXA C (UKCHpaHa 1
IUIaBalla JIUXBa), JomycHaTH Ha OduinaneH nazap Wik TbpryBaHU Ha Perynupanu nmazapu 1o s CBST.

Ha Brtopo wmscro, IlondonasT MHBECTHpa B IBITOBH IIEHHW KHIDKA, GMHUTHPAaHH WIM TapaHTHpPaHH OT [ 'pBIKOTO
MIPaBUTEJICTBO, OAHKOBH IETO3UTH, HHCTPYMEHTH Ha MApUYHMS Na3ap, AbJITOBH LICHHU KHIKA Ha EBponelicku 6aHkn 1
rosiemu Koprioparuy. [TondoHABT MOKE CBIO 12 MHBECTHPA B CTPYKTypHpaHN (PMHAHCOBH MHCTPYMEHTH, KaKTO U BbB
(MHAHCOBH JEpPMBATHBHU WHCTPYMEHTH 3a IIEIMTE Ha e(EeKTHBHO YIpaBjieHHE Ha NOPTEHa WIn XemKHpaHe.
IMoadhouabT MOXKeE 1a HHBECTUPA MOBeYe OT 35% oT akTuBUTE cH B [ pbliku abprkaBau obnuranuu/T-Bills.

WuBecTupaHe B IMKBUIHU aKTHBH, NPEANPUATHS 32 KOJIEKTUBHO HHBECTHPaHe, (UHAHCOBYU epUBATHBHU HHCTPYMEHTH,
CTPYKTYpHUpaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE JIa Ce U3BBPILBA B IPAHUINTE, ONpe/eieH! B pa3ienu 3.1 u 4 Ha To3u

IIpocmexr.

CBBeTHT Ha AUPEKTOPUTE MOXKeE J1a 00sBsBA IEPUOIUTHO M3IUIAIIAHE Ha TOXO] O popMaTa Ha apH B Opoii WiTH IsUI0BE,
KakToO € onucaHo B yacT 9 , JlonuTuka Ha pasnpenenenue’ Ha To3u [Ipocnekt.

3. PuckoBu paxropu
PuckoBute daktopu, xapakrepau 3a [ToadoHaa ca Kpemur prcka, pucka oT oOpaTHaTa CTpaHa W Ma3apHH PUCKOBE, a
KOTaTo ca MPUI0KUMHU — U PUCKOBETE, CBBP3aHH C U3MOI3BAHETO Ha (PUHAHCOBHU JepuBaTHBH. Te31 PUCKOBE ca OMHMCAHH
noapo6uo B Touk (ii), (iii), (iv) u (vii) B pasgen “PuckoBu ¢dakropu” Ha [IpocmexTa.
OCHOBHHAT PUCK 338 MHBECTHTOPUTE BHB (DOHAA € KOHIICHTPAIMATa OT WHBECTHUIIMH B KOMIAHWH, HOCEl[d ['pBIKH
KPEAUTEH PUCK.

MeTO,Z[OJ'IOFI/ISITa 3a U3YHUCJIABAHCTO HA 06H.laTa CKCIIO3UIMA € OTHOCUTECIICH VaR.

HuBoTto Ha TMBBPHIK HE ce 09akBa a HamxBbpiu 150%. M30paHusT MeTo ] 32 M3UKCIISIBaHE Ha TUBBPUIKA € Oa3upaH
Ha cymMara Ha HOMHUHAIIUTE.

Pedepentausat noprdeiia, u3noia3Ban 3a uuncisBane Ha otHocutenieH VaR e crexnust: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. ITpo¢u HA MHBECTUTOPUTE

HOI[(l)OHI[’BT HMa BHUCOKOPHUCKOB HpO(I)I/I.]'I h € HAaCOYCH KbM HHBECTUTOPHU, KOUTO HCKAT J[a MOJy4daT AOXOHd Ype3
HWHBECTHPAHE NPEAUMHO B rp’BI_IKI/I KOpIIOpaTUBHU O6J'II/Il"aI_II/II/I.

5. IspBOHaYaJIeH NePUO] HA NpeAIaraHe
JensiT 3a mbpBOHavaHO npeaiarade Ha [Toadonna me 6bae 03 roru 2013r. TIpe3 T031 eIHOAHEBEH MIEPHO/ CE ITpUEMaT
TMOPBYKHM 3a IOKYIIKa Ha ICHa 10 €BpPO. HnamaHm{Ta 3a NOKYNKH, M3BBPHICHW NPE3 TO3W ACH HA IIbpBOHAYAIHO

IpeyIarane, TpsioBa J1a ce M3BBPIIBAT ChOOPA3HO MpaBMIIaTa, MIOCOYEHH B pa3zaen 6.2, Touka I Ha To3u [IpocnexT.

[Ipe3 mppBOHAYANHUS TIEPHO] HA MpeIarane Moke /1a ObJie MPIIOKeHa Takca 3a IMOKYyIKa, B pa3Mep 10 2% OT cymara
IO 3aITUCBAHETO.

6. IOpuanuecko Jimie, 0TTOBapsAIIO 32 YIpaBJeHneTo Ha akTuBuTe Ha [loxdonaa

IOpobank Acer MeHnxkMBHT Miouybi @ang MenumxkmbHT Kamnean EAJ]

7. Knacose /IanoBe
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IMonacrosimem B [Toadonna cemectByBar 7 Knaca JlsoBe:

IOpob6ank WuTepamepukan IOpo6ank DIS WnTepamepuxan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
IOpobank | Knac YactHo GaHkupaHe YactHo 6ankupane DIS

(Eurobank I)

KnacoBete umar cxomamn XapaKTEPUCTHUKH, KaTO C€ UMa INMPEABUMI, Y€:

- Kiracose cbc 3Haka “I” B HANMEHOBAaHHETO CH Ca 3aMa3cHH 32 WHCTUTYIHOHAIHW WHBECTHTOPH M MOPAId TOBA Ce
MOJI3BaT OT HaMaJjieH “taxe d’abonnement”;

- Benuku knacose mie 6b1at qenomunupanu B Espo (EUR).

- TNPWIOKHMHUTE MaKCHUMaJHU Bb3HarpaxaeHuWs 3a yIpaBiIeHHE M TaKCH 3a 00paTHO M3KyIyBaHE ce
pa3nu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

Knac IOpobank 1 KOpobank WnTepamepukan Knac Yactao  FOpobank DIS YacTHO HNurepamepukan
(Eurobank (Eurobank) (Interamerican) OaHKHpaHe (Eurobank OaHKHpaHe DIS
I) DIS) DIS
Br3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1.9%
JeHue  3a
yhpaBJieHHe
Takca  3a 0% 1% 1% 0% 1% 0% 1%
obpaTHO
H3KYIyBaHE

Bceuuku [IsutoBe BB Beeku Kiac naBaT paBHU mpaBa npHu 00paTHO M3KYIyBaHe M NPU PasIpeAesssHe Ha MOCThILICHUTA
IIPY JIUKBUJIALUSL.

Benuku psuoBe B Knacosere I0po6ank |, FOpobank, Murepamepukan n YactHo GaHkupaHe ca He-AMCTPUOYTHUBHU
JsanoBe (kakTo e omucaHo B pa3znen 9 —, Ilonntuka Ha pascrnpocTpanenue oT To3u IIpocnexrt.

Bewuku [{smose B Kimacosetre MaTepamepukan DIS, FOpobank DIS u HactHo 6ankupane DIS ca quctpubytusHu [smose
(xaxTO ca ommcanu B paznen 9 — “TlomuTrka Ha pasnpoctpaHeHue” — oT To3u [IpocmexT).

8. Takcu u pasxoaun

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumeofcame/m HA ,ZZE/ZOBé

- Takca 3a mokymka: Jo 2%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBEpTUpAHE: He wMmoke na HaaxBbpis pasiaMkaTa MeXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcara 3a MOKyIka, npuioxkuMa kbM Kitaca, B KOHTO cTaBaT
IIpurexxatenu Ha J[gmoBe.

Toouwnu onepamusHnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBieHHUE: Buxre roprara Tabauna
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- Bp3HarpaxacHue Ha AJMHHACTPATUBHUS H PETUCTPALIMOHHUS arcHT:
Jo 0,50% roauniHo

- BL3Harpa>1<,ueHI/Ie Ha bankara ACno3uTap:

3a cMeTKa Ha HO,H(l)OHZ[a Ca BCUYKHU APYT' pa3xXoAu U TaKCH, KaKTO Ca OIMMUCAaHU HOL[pO6HO B pazaeci “Takcu u pasxoau
Ha q)OHL[a”, KOUTO BKJIHOYBAT HAIIPUMEP 0aHKOBH H 6pOKepCKI/I TaKCH, TaKCHU 3a U3BBPUICHU CHACIKH, OAUTOPCKHU
BBb3HArpaXXJACHUA, aIBOKATCKN BB3HAIPAXKACHUA U JaHBIU. HpI/I TO3H HOH(I)OH)I HC CC u3Ilialia BT)3Hana)KL[eHI/Ie 3a

MOCTUTHAT pE3YyJTar.

9. ISIN xomoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund LU0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

HPUJIOXEHUE 16 — (JI®) ®OH/JI CIIEIIMAJIHA IEJ HAM-TOBPE IMPEICTABUJIHA CE 11

(“Hoadonanbr”)

HNndopmanusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pasriexia BbB BPb3Ka ¢ IbJHUS

Tekcr Ha [Ipocnexra u [lpaBuiara 3a ynpasJeHue.

1. PejpepentHa BasyTa

Egpo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

2.1. uBecTHIIMOHHA 1IEN

HOI[(l)OHI[’BT ey a NpeaoCTaBu HAPACTBAHC HA KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIHU, KAKTO € OIMMCAHO IMO-HAJ0Jy (,,Z[epI/IBaTI/IBHa HHBCCTUIIMOHHA CTpaTeFI/IH“) H C MIPCACTABAHCTO Ha HOpT(I)Gf/‘IJ'I oT
MPEXBbBPJIMMHU ABJITOBU HECHHU KHWKA, YIIPABISIBAHU daKTUBHO.

JlepuBaTHBHATA HHBECTHIIMOHHA CTPATETUs € C OYaKBaH )HUBOT OT 10 roauuu, 3amousair Ha 20 qexemBpu 2013r. (xata Ha
craptupase) u naaexupa Ha 20 mexemBpu 2023r. Ilenta Ha JlepuBaTBHATa WHBECTHIIMOHHA CTPATETHs MO BpeMe Ha
WNHBecTUIIMOHHMSA TIepro € 0a3rpaHa Ha MEXaHU3bM Ha OIleHKa Ha MPEACTAaBSHETO Ha KOMHUIA OoT 20 aKkIuu ¢ eTHaKBa
TEXECT, ChIIIaCHO TOUKH: a), b) €) u d) mo-moy:

a) Cws3aanen e noprdeiin ot cieanure aBajgeceT (20) akIuu ¢ eTHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
DIAGEO PLC Beverages DGE LN Equity
BP PLC Oil&Gas BP/ LN Equity
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FEDEX CORP Transportation FDX US Equity
CHRISTIAN DIOR Apparel CDI FP Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
APPLE INC Computers AAPL US Equity
SCHLUMBERGER LTD Oil&Gas Services SLB US Equity
BHP BILLITON PLC Mining BLT LN Equity

CISCO SYSTEMS INC

Telecommunications

CSCO US Equity

ALLIANZ SE-REG Insurance ALV GY Equity
INTL BUSINESS MACHINES
CORP Computers IBM US Equity
GENERAL ELECTRIC CO Miscellaneous Manufactur GE US Equity
NESTLE SA-REG Food NESN VX Equity
ENI SPA Oil&Gas ENI IM Equity
EXXON MOBIL CORP Oil&Gas XOM US Equity

SIEMENS AG-REG

Miscellaneous Manufactur

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY US Equity

MEDTRONIC INC Healthcare-Products

MDT US Equity

Ax1uy Mmorat Ja C€ 3aMCHST B CHy‘Iaﬁ Ha KOpHOpaTI/IBHO/I/I cpOuUTHE/S 110 BpEMC Ha I/IHBCCTI/II_[I/IOHHI/ISI TIEpUOoA.

b) 3a u3uncnenue Ha mpenCTaBIHETO HA KOUIHMIATA OT ABajgeceT (20) akiuu, ca ONMpeACTICHU CICIHUTE MEPUOJHN Ha
KaJIKyJTaIHs:

1-Bu mepuon Ha kankynamus: <20 nexemBpu 2013>— <22 nexemspu 2014>

2-pu iepuo Ha kankymanus: <20 nexemBpu2013> — <21 nexemppu 2014>
3-t mepuon Ha Kankynamus: <20 gexemBpu 2013>— <20 nexemppu 2015>
4-t nepuron Ha xankynanus: <20 nekemBpu 2013>— <20 nekemspu 2016>
5-tu nepuon Ha kankyiamus: <20 pexemBpu 2013>— <20 nexemBpu 2017>
6-Ti mepuo Ha Kankynaanus: <20 gexemBpu 2013>— <20 nexemppu 2018>
7-mu iepuon Ha Kankyianus: <20 gexemBpu 2013>— <21 nexemBpu 2019>
8-mu mepron Ha kankynamms: <20 gexemBpu 2013>— <20 nexemspu 2020>
9-tt mepuon Ha kKankynanust: <20 gexemBpu 2013>— <20 nexemspu 2021>
10-ti mepuox Ha kankynamws: <20 nexemspu 2013>— <20 nexemspu 2022>

C) 3a mBpBUs NEPHOJ Ha KalKyJIalys, NPEICTABIHETO Ha JBaTa Hall-1o0pe MPeICTaBUIIM Ce aKIWK Ce 3allucBa M ce
3aKIII0YBa 70 Kpas Ha MHBeCTHLHMOHHHMS Neprol npu MUHUMYM OT 0%. 3a BCEKH OT IO-TOPHHTE IIEPUOAU Ha
Kankyanus: 1) ch3maBa ce komHuna ot 20 OT 3aKIFOYSHUTE aKIUK OT TPEIXOIHH IEPHOIN Ha KaaKynamnus (1o 1Be
3a BCEKH IEPUOJ Ha KaJIKyJIalys), 2) IPESACTABSIHETO Ha JBETE Haii-100pe MpeICTaBIIIM Ce aKIHK CPEJl OCTAHAIUTE
HE3aKJII0UEHH aKIMU Ce 3alMcBa U 3aKJItouBa J10 Kpas Ha MHBecTHIIMOHHMS nieproj pi MUHUMYM oT 0%.

d) Ormramanero Ha JeprBaTHBHATA MHBECTHIIHOHHA CTPATErUs HA TMAJEK, CC PABHSABA HA CPEIHO APUTMETHIHOTO OT
3aKJIIOYECHUTE MIPECTABSIHUS Ha aKI[MHUTE B KOMIHKIaTa B mocyexanus (10-ti) mepuox Ha kankynamus (,,OTmoramane™).

2.2. luBecTHLIMOHHA HOJIMTHKA

HOH(bOHHBT e Ja 10CTUTHE I/IHBCCTI/IHI/IOHHaTa CH II€JI KaKTO CJI€aBa:

- OCHOBHO, MHBECTHPAaHKH TJIABHO B MOPT(Eils1 0T GaHKOBHM JAENO3UTH, NHCTPYMEHTH Ha MapH4HMS Ta3ap, ABJITOBH
LIEHHN KHIDKA, [IEHHU KHIDKA, 00€31IeYeHN ¢ UIMOTEKH 1 IEHHH KHIDKa, 00e3nedeHn ¢ akTiuBH. [loadonasT HE MOXe 1a
nHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHN KHIXKA, 00€3MeUeHN C UIIOTEK! U IEHHH KHIKa, 00e3NedeH: ¢
aktuBu. [ToadoHabT MoXxe a nHBecTHpa nosede oT 35% OT akTHUBUTE CH B [ PBIKH ABPKABHU OOJIHUTALIUH.

- Ha BTOPO MSCTO, BJIM3AMKH B €JHA WM IIOBEYE W3BHH OOPCOBH JACPHUBATUBHU TpaH3aKIuK, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbriaacao ISDA (“Cyan moroBopu™) ¢ Iiesl 1@ HM3IBJIHA MHBECTHIIMOHHATa CH Iesl. EQexThT OT Tasu
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Tpanzakiusa ¢ 4e IToadoHapT 3ameHs 9acT OT noXoxa Ha mopTdeiia cu 3a JOXOAHW, CIHEUHATHO CH3JAJCHH 32
WuBectunmonnata nen Ha [londonna. Jlatara Ha npuxmouBane Ha Cyan jnoroBopuTe € ompexeneHa jaa 0bae 05
siHyapu 2024.

Crpanara/ute mo Cyamn moroBopa e 0bJaT M30paHu OT cieAHuTe KpenutHH wHCTHTYynmu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam JOroBopa M IMOANMCAHAUTE JOTOBOPH IIe OBIaT TOCTHITHU 3a MPOBEPKA, MO0 HCKaHe
Ha MHBECTUTOP/H IIPe3 HOPMAITHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanys Ha Y IpaBisBaIlloTO IPYKECTBO.

Crpanata/ure o Cyar qoroBopa miamat wiH morydasat oT [loadonna no Bpeme Ha IHBECTHIIMOHHUS TIEPHOI, CYMHTE,
ormmcanu B Cyan joroBopa/ute; TMOTOLMTE IO IUIAllAHUATA 1€ JOIpPHHECAT 3a peanu3anusara Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna mwe ce yBenuuu (win
HaMaiM) B ChOTBETCTBHE C OIIEHKAaTa KakTo Ha moprtdeiiia oT 1leHHH KHIDKa, Taka ¥ Ha Cyamn noroBopure. OOmaTa
HOMHMHaJIHa cTOHHOCT Ha Cyamn JIOroBOpHUTE B JIeHS Ha cTapTHpaHe e oTroBaps Ha Hernata CtoliHOCT Ha AKTUBUTE Ha
IMondonna u mie Ob1e akTyann3upaHa Ha TeKyIa 6a3a, B CbOTBETCTBHE C OLICHKHUTE, IPEIOCTaBEHHU Ha €)XXEAHEBHA 0a3a OT
ctpanata/ute no Cyam 1oroBopa, 3a Jla ce B3eMaT NPEBHJ IOPBHUKUTE 33 3alUCBAHUS M OOpaTHW M3KYIyBaHUS B
[ondouna.

Crocob6rocrra Ha IloadoHna ga u3mbinHu MHBECTHIIMOHHATE CH LEIH 3aBHCH OT BB3MOXKHOCTTa Ha crpanute 1o Cyar
JIOTOBOpA J1a M3MBJIHSIT 33bIDKCHHUATA CH 110 JoroBopa. ChIllo, Taka CloMeHaTaTa Bp3MOKHOCT Ha [Toadonma 1a u3mbiIHN
WHBeCTHIIMOHHATA [IETT € 3aBUCHMa OT MPEACTABIHETO HA MHBECTHIMOHHHS MOPTQEHT (T.c. HHBECTHTOPHUTE MOTAT [a
MaTepHaNu3upaT 3aryda BBbPXY KaluTala CH B CIydad Ha HEIIIATeKOCIHOCOOHOCT Ha €MHUTCHTH B HWHBECTHIIHOHHUSI
noptdeitn.

Cyan 10oroBopa/ure peryjampar BCsKa 3aMsiHa Ha aKIM{ B CIydyai Ha KOPIIOPATUBHO/U CHOUTHE/ L.
JIukBHIHOCTH MOTaT Jia ObJIAT U3MOJI3BAHH B OTPAHUYEHHATA, OnUcaHu B yact 3.1. u 4. o HacTosust [TpocmexT.

Jlupektopute Iie pemiar npead najaexa Ha JlepuBaTHBHATA WHBECTHIMOHHA crpaTerus, nanu [loadoHast me Obae
JIMKBHUIMPAH, YIbIDKEH 32 HOB [IEPUOJI C HOBU MHBECTUIIMOHHH I[€JTH ¥ OJHUTHKA (B KO#TO city4aii [IpocnekTsT e Obie
HAJUIE)KHO aKTyallM3upaH) Wi BHeceH B apyr noadona Ha Dounpa. [Ipurekarenure Ha IsUI0BE e ObAAT HAIUIEKHO
nHpopMHUpaHn B HEOOXOJMMOTO BpeMe cliell Majexa Ha JlepuBaTHBHATa WHBECTHLIMOHHA cTparerusi. B ciyuwail ye
Hupexropure pemar noadoHma aa Obae MPOIBIKEH 32 HOB MEPHOA WM BHeceH B Apyr noadonm or Ponmga, Ha
MIPUTESKATEIIUTE HA ISJIOBE IIe Ob/Ie MPEI0CTABEH ¢IHOMECEUCH CPOK, IIPEe3 KOWTO TE IIe UMAT Bh3MOXKHOCTTA J1a U3KYIISAT
o0OpaTHO JsIoBeTe cu Oe3 Takca, peIy MpoMeHuTe fa Bis3aT B cuia. Cien Jlatata Ha npuximtouBane Ha Cyar JoroBopa
U TpeJy a BIsS3aT B CUjIa MPOMEHHTE, aKTHBHUTE AbpkaHH OT Ilofdonaa me ObJaT AMHCTBEHO Mapd B Opol u
MHCTPYMEHTHU Ha MTAPUYHUS 11a3ap.

3. PuckoBu pakropu

OcHoBHHTE PHUCKOBU (haKTOpH, OTHACAIM ce 3a To3u [loadoHa ca masapeH W KpeIuTeH PUCK. Te ca M34epIaTeiHo
ormcany B MIHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
WHBECTUpAHUs KarmuTal. JIpyru pruckoBu dakTopu, criennduanu 3a To3u [1ompoH T ca puckoBeTe Ha 0OpaTHATa CTpaHa
0 I0r0BOPa, HAMAJICHH C ITOAMKCBAHETO AHEKCH 32 KPEIUT MOANIOMAaraHe ChC CTPaHaTa/uTe 0 JOrOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIMK M [IEHHH KHIXA ¢ (PUKCUPAH JJOXOJI, ICHHH KHIKA 00€3eUYeHN C UIMOTEKA U [[CHHH
KHIDKa 00€3eYeHr C aKTHBH, T.C. TIA3apEeH PHCK, JIMXBEH, JINKBHUICH U KPSIUTCH PUCK, & KOTaTO € MPUIIOKHUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO HA (MHAHCOBH JepHBaTHBH. Te3H PHCKOBE ca omucanu mopobHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu daxropn” Ha [Ipocmexra.

Cnocobnoctra Ha [Tondonaa na n3mpaHsaBa IHBECTHIIMOHHATA CH 1IEJ € 3aBUCUMa OT CITOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyall JOTOBOpa J1a M3IIBJIHABAT CBOUTE 3aabDkeHns o Cyan copasyMmeHusta. ChIIfo, Taka Moco4eHaTa CriocoOHOCT Ha
IMondonna na n3neaHABa HBECTHIIMOHHATA CH 1EJT € 3aBHCHMA OT MPEICTAaBIHETO HAa MHBECTUIIMOHHMS MMOpTdein. B
ciTydail Ha HEM3IThJIIHEHHE Ha 3a]IBJDKEHHUATA 0 Cyama OT CTpaHaTa/uTe mo gaoroopa, [londoHasT Moxke ma pemw aa
3aMeHH CTpaHaTa M0 HEW3IIBJIHEHHE C HOBa CHhOOpa3sBaiiké ce ¢ mpeobiamaBamuTe Ma3apHU YCIOBHUS U MTOHACSHKH
BCHYKH Pa3Xxo/au IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha ITbPBOHAYAIHATA CTPaHA IO Cyamn aoroopa. ChIIusaT
NIPUHIMUII Ce Cla3Ba U B CJydad Ha HEW3ITBIHEHHS B MHBECTUIIMOHHUS NOPTQEHIL.
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Hsma rapaHius, 4€ 1eJiTa MHBECTULHS - Bb3BPBIIACMOCT 1IC 6’5[[6 IIOCTUT'HATA.
MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

Husoto Ha JIMBBPUK HE C€ OYaKBa Ia HAAXBBPJIU 300%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBbPUJ/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

Pedepentausar moprdeiin, n3mon3BaH 3a n34nuciIsIBane Ha oTHocuTeNeH VaR e cieqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpodua Ha HUHBECTUTOPHUTE
[MoadouasT € ¢ BUCOK pUCKOB Npoduil, MPEANMHO CBBP3aH ¢ ynorpebaTa Ha (PMHAHCOBY JAECPUBATHBHH MHCTPYMEHTH,

CBBp3aHU C CKCIO3UIIMUA KbM aKIHWHU. HO,HqJOH)IT)T € aJpecupaH KbM HHBCCTUTOPH C ABJITOCPOUYCH HMHBCCTULHMOHCH
XOPHU30OHT U KOUTO THPCAT rmeyajgdu orT CKCIIO3MIUA KbM MCKAYHAPOIHUTC IMMa3apy Ha aKI[UH.

5. [IbpBOHAYaJIeH MEePHOJA HA MpeaJarane
JleHsT 32 TEpBOHAYATIHO Npeniarane Ha moadonaa me 0bvae 11 sHoemspu 2013. Tlo BpeMe Ha TO3W €THOTHEBEH MEPUOT,
3aIMCBaHMATA ce IpueMart Ha 1ieHa ot €10. [InamannsTa mo 3anMcBaHuATa, HAIIPABEHU Ipe3 TO3M JCH Ha IbPBOHAYAITHO

npejjarane TpsaOBa Aa cria3BaT MpaBUiiaTa, U3JI0KEHH B YacT 6.2. Touka | oT TO3H NpOCHEKT.

[To BpemMe Ha MbpPBOHAYAIHMS IIEPUO/] HA MpEJJIaraHe, HiMma aa ObJie puilaraHa Takca 3a MOoKyIKa.

6. IOpnzmqecxo JIMIEe, OTTroBapslio 3a YNpaBjJ€eHHUECTO HA aKTHUBUTE Ha HO)I(l)OH)]a

KOpob6ank Acer MennmxkMbHT Miouybi @anag MenumxmbHT Kamnsan EAJL

7. Knacose asiiioBe
IMonacrosiiem B noadoH/a ChIIECTBYBAT 2 Kiaca JsUI0BE:

- Eurobank
- Eurobank |

KrnacoBeTe uMaT cX01HM XapaKTEPUCTHKH, KATO CE UMa MPEIBU/I Ue:
- Kuacose cbc 3Haka “I” B HaUMEHOBAaHUETO CH Ca 3alla3€HU 32 HHCTUTYLMOHAIHU HHBECTUTOPH U MIOPaIy TOBA
ce moJ3Bar oT HamaleH “‘taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
- Bcuuku ropecnomenaTu kinacose ca qeHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B’bSHana)KZ[eHI/IH 3a YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYyIIyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KJ'IaCOBe, KaKTO cieaBa.

Kiac Eurobank I Eurobank
Bb3HarpaxacHue 38 3,4% 3,9%
yIpaBJICHUE

Takca o0paTHC 2% 3%
W3KYIyBaHE

Benuku JAJI0B€ BbB BCCKU Knac JlaBaT paBHU IIpaBa Ipu O6paTHO M3KyIlyBaHC U MPU pasnpeAc/IsiHE Ha NMMOCTBIUICHUATA
IIpu JIMKBU AN M.
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Bceunuku gsmose B Kiacosere ca qucTpuOyTHBHM AsI0BE (KAKTO € IIOCOYEHO B ceKims 9 ,,JIuCTpUOyTHBHA IOJUTHKA” Ha
TO3H MPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Takca 3a nokymnka: Jo 4%

- Taxkca 3a obpatHO Bwmxre ropnara Tabauna
U3KyITyBaHe:

- Takca3za He moxe na HagxBBbpIs pa3jiMKaTa MEXAy Takcara 3a MOKYIIKa,
KOHBEPTHPAHE: ITbPBOHAYAJHO 3aIIaTeHa MpH nokynka Ha /suose ot Kiaca, koiTo

HamycKaT M Takcara 3a IMOKyImka, npuioxuma B Kiaca, B kKoWTo
craBat [IpuTexarenu Ha JlsuioBe

Toouwnu onepamusnu pazxoou

- Bwb3HarpaxmeHue 3a yrpaBlieHHE: Bmxre ropHaTa Tabmima
- Bwp3narpaxnaeHne Ha ATMUHHUCTPAaTHUBHUA U PETUCTPAI[HOHHUS areHT: Jo: 0,10% roaumszo
- Bwo3marpaxnenue 3a bankarta nemosurap: Jo: 0,50% roaumiso

3a cmetka Ha [ToadoHaa ca BCHUKH IpYTH pa3XxoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3rmmama Bu3narpaxneHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konoBe

Eurobank (LF) Special Purpose Best Performers 11 Fund LU0983151795
Eurobank | (LF) Special Purpose Best Performers Il Fund LU0983151878

MNPUJIOKEHMUE 17 — (JI®) ®OHJ CIIEIIUAJITHA TEJ HAI71-)IOBPE MNPEACTABWJIA CE |11
(“Hoadonanbr”)

HUudopmanusara, KoATO ce Chabp:ka B ToBa [Ipuioxkenue, TpsidBa Aa ce pa3riieskia BbB BPb3Ka ¢ IbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PejpepentHa BasyTa

Eepo (EUR)

2. UHBecTHIIHOHHA €)1 U TOJIUTHKA

2.1. MuBecTHIMOHHA 1IEN

IMondoHTBT 1eTH 1a IPeAOCTaBH HAPACTBAHE HA KAIUTAJIA B CBOTBETCTBUE ChC CUCTEMAaTHUYHA CTPATETHS BBPXY U30paHu
aKIMH, KaKTO € OMHMCAaHO MOo-Hajomy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATETHs‘) U C MPEICTaBSIHETO HA MOpTdein ot
MIPEXBHPJIMMHU ABITOBU IIEHHU KHIKA, YIIPaBJIsIBAHA aKTUBHO.

JleprBaTHBHATa MHBECTHUIIMOHHA CTpaTervs € ¢ oyakBaH >KMBOT OT 10 romunu, 3amousaimy Ha 07 maii 2014r. (nara Ha
craptupane) u maaexupa Ha 07 wmaii 2024r. Llenta Ha /lepuBaTMBHATA MHBECTUIIMOHHA CTPaTervs IO BpeMe Ha
WHBecTHIIMOHHMS TIepHo] € Oa3upaHa Ha MEXaHW3bM Ha OILIEHKA Ha MPEeACTaBSHETO Ha KOIIHHUIA OT 20 aKINH C eTHAKBA
TEXECT, ChIIIACHO TOUKH: &), b) ¢) u d) mo-momy:
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a) Cws3manen e noprdeitn or cieanure asanecet (20) akuu ¢ eIHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equity
APPLE INC Computers
BLT LN Equit
BHP BILLITON PLC Mining qury
. BP/ LN Equity
BP PLC Oil & Gas

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
EXXON MOBIL CORP Oil & Gas XOM UN Equity
FDX UN Equi
FEDEX CORP Transportation UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

Ilo BpEMC Ha I/IHBGCTI/IL{I/IOHHI/IH nepuoa Morar aa 6I>Z[aT 3aMCHSHH aKIIUH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

b) 3a u3umcieHHETO HA MPEACTABAHETO Ha KOMIHUIATA OT ABageceT (20) akimu, ca Ompe/eseH: CIIeIHUTE MEPHOIN Ha

KaJIKyJalys:

1-Bu mepuo1 Ha KaJIKyJIalus:
2-py NepUOJ Ha KaJIKYJIaIusi:

3-tH NEpruoa Ha KaJIKyJianus
4-ti NE€pHUOJ HA KaJIKyJIalus.
5-tn NE€pUOJ HA KaJIKyJIaluys.
6-Tn NE€pHUOJ HA KaJIKyJIaluys.

7-Mmu NE€pUOJ HA KaJIKyIaluys.
8-mu NE€pUOJ HA KaJIKyIaluys.

9-tn NE€pHUOJ HA KaJIKyJIalus.

<7 maii, 2014>— <7 maii, 2015>
<7 maii, 2014> — <9 maii, 2016>
<7 mait, 2014>— <8 maii, 2017>
<7 mait, 2014>— <8 maii, 2018>
<7 mait, 2014>— <7 maii, 2019>
<7 mait, 2014>— <7 maii, 2020>
<7 mait, 2014>— <7 maii, 2021>
<7 mait, 2014>— <9 maii, 2022>
<7 mait, 2014>— <8 maii, 2023>

10-tu nmepuon Ha Kankynarms: <7 mait, 2014>— <7 maii, 2024>

€) 3a mbpBUsI HEPHOI HA KaJKyJIALWs, IPEACTABSHETO Ha [BaTa Hal-100pe MPEICTABIIN Ce aKLHMK Ce 3aliCBa H Ce
3aKJIoYBa J0 Kpas Ha MHBecTHUIMOHHUs nepuoia npu MuHUMYM oT 0%. 3a BCekd OT MO-TOPHUTE HEPHOIU Ha
Kankyanus: 1) ch3maBa ce komrHuna ot 20 OT 3aKIFOYEHUTE aKIIWH OT PEIXOIHH IIEPHON Ha KaaKyamnus (1o 1Be
3a BCEKH IEPUOJ Ha KaJKyJauus), 2) MpeJCTaBsHETO Ha JBETE Hal-100pe NPeICTaBUIIU Ce aKIUK CPeJl OCTAHAIIUTE
HE3aKJII0UYEHH aKIMU Ce 3alncBa U 3aKJII0uBa JI0 Kpas Ha MHBecTHIIMOHHUS nieproa npi MUHAMYM oT 0%.

f) Ormnamanero Ha JlepMBaTHBHATA MHBECTHLMOHHA CTPATErHs HA MaJeXK, Ce PaBHABA HA CPETHO apUTMETHYHOTO OT
3aKJIFOYSHUTE TPEJICTaBIHMS Ha aKIIMUTE B KoIIHKUIATa B rocieanus (10-ti) nepruon Ha Kankymnanus (,,OTmnamane’).

2.2. luBecTHLIMOHHA HOJIMTHKA

IondouasT nenu na nocturae MIHBECTHUITMOHHATA CH IIeJT KaKTO CIIEBA:
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- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPT(EHaT 0T OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MApUYHUS MMa3ap, IBJITOBU
LICHHH KHIKa, [ICHHU KHWKa, 00€3MIEUYCeHH ¢ UTMOTCKH U IICHHYU KHIKa, 00e3mnedcHu ¢ akTHBH. [1oapoHABT HE MOXKeE 12
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B IICHHU KHIXKA, 00C3MCUCHH C UIIOTEKU U IICHHU KHUXa, 00€3MeUeHU ¢
aktuBH. [TlondoHIBT MOXe 1a nHBecTHpa MoBede oT 35% oT akTHBHTE CH B [ PBLKU ABPKABHU OOJTHTAIIHH.

- Ha BTOPO MJCTO, BIIM3afKH B €JJHA WIX TIOBEYE U3BHH OOPCOBHU JCPUBATUBHU TpaH3aKIu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cwkriaacao ISDA (“Cyan noroBopu™) ¢ IeNl J1a M3MBJIHUA HHBECTHIIMOHHATa CH 1eN. EQekThT oT Tasu
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT [0X0jAa Ha mopTdeilia cu 3a JOXOMAH, CIENUATHO Ch3IAJCHU 3a
WuBectuimonnara nen Ha [logdonaa. latata Ha npukirouBane Ha Cyan JOTOBOpPHUTE € ompeneneHa aa 0pae 14 mai
2024.

Crpanara/ure mo Cyamn moroBopa Ime ObIaT M30paHd OT CiemHuTe KpenutHH wHCTHTynmu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Harta Ha cTpanara/ute mo Cyam A0roBopa U MOANUCAHKUTE JOTOBOPH Il OBIAT TOCTHITHU 3a MPOBEPKA, MO MCKAHE
Ha WHBECTUTOP/M Npe3 HOPMAJIHOTO Pa0OTHO BpeMe Ha ajipeca Ha PEerucTpanys Ha YTpaBisBalloTO IPYKECTBO.

Crpanara/ute o Cyan goroBopa IamaT uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIIMOHHUS NEPHOJ, CyMHUTE,
omucann B Cyanm moroBopa/wrte; MOTOIMTE IO IUIALAHUATA IIE JONPHHECAT 3a peann3anuara Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hetnara croitHocT Ha akTHBUTE Ha [loadonna, a oT Tam u cToifHOCTTa Ha AsmoBere Ha [logdonna me ce yBenuuu (wm
HaMaiM) B ChOTBETCTBHE C OLIEHKAaTa KakToO Ha moprdeiina oT LleHHH KHIDKa, Taka ¥ Ha Cyamn noroBopure. OOmata
HOMHMHaJIHa cTOHHOCT Ha Cyamn I0roBOpHUTE B JIeHS Ha cTapTHpaHe e oTroBapst Ha Hernata CtoliHOCT Ha AKTHBUTE Ha
IMondonna u mie ObIe akTyann3upaHa Ha TeKyla 0a3a, B CbOTBETCTBHE C OLEHKHTE, IIPEI0OCTABCHH Ha eXXeJHEBHA 0a3a OT
ctpanata/ute no Cyam 10oroBopa, 3a Jla ce B3eMaT NPEBH[ IOPBUKUTE 3a 3alUCBaHUS M OOpaTHH M3KYIyBaHUS B
IMondouma.

Cnoco6HoctTa Ha [londonna na M3mbaHn VIHBECTUIIMOHHUTE CH LEJH 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHuTe 1o Cyamn
JOrOBOpa J1a U3MBJIHAT 3aJbIDKSHHATA CH 10 JoroBopa. ChIlo, Taka ClloMeHaTaTa B3MoXXHOCT Ha [loadonna na u3mbiaHu
VHBecTHIMOHHATA e € 3aBHCHMa OT NPEACTABSIHETO Ha MHBECTHIMOHHHS MOPTQEN (T.e. HHBECTUTOPUTE MOrar 1a
MaTepHalu3upaT 3aryda BBPXY KallUTala CH B CIy4ad Ha HEIJIaTeKOCHOCOOHOCT Ha €MHTCHTH B WHBECTHULMOHHUS
TOpTQEI.

Cyan 10roBopa/ure peryaupar BCska 3aMsiHa Ha aKIMU B CIydyai Ha KOPIIOPATUBHO/U CHOUTHE/ L.
JIukBuIHOCTH MOTAT J1a OBAT U3IMOJI3BAHU B OTPAHUYCHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

JlupexTopute Ie pemaT mpead najaexa Ha JlepuBaTHBHATA WHBECTUIHMOHHA cTparerus, aaiu [loadoHasT me Obae
JUKBUAHNPAH, YIBDKEH 32 HOB NIEPHO/]] ¢ HOBU HHBECTHUIIMOHHY IIeJIH U IOJHUTHKA (B KO#TO ciaydaii [IpocrekThT 1mie Obae
HAQ/IJISKHO aKTyaJm3WpaH) WK BHeceH B Ipyr moadora Ha @onpa. [IpurexatenmTe Ha AsUIOBE e OBAAT HAIIICKHO
HHPOPMHPAHH B HEOOXOAMMOTO BpeMe Clie/ Majaexka Ha JlepuBaTHBHATa MHBECTHIIMOHHA CTpaTerus. B cimydail e
Hupekropure pemar moadoHma aa Opae MPOIBIDKEH 3a HOB IEPHOJA WM BHeceH B Apyr moadonn or donna, Ha
MIPUTEKATEIUTE Ha ISUIOBE IIe Ob/Ie MPEeI0CTaBeH eTHOMECEUEH CPOK, IPe3 KOWTO Te Ie UMAT BE3MOXKHOCTTA J1a H3KYTISAT
oOpatHoO AsoBeTe cH 0e3 Takca, Ipean IPOMEeHUTe 1a Bisa3aT B cwiia. Cirex larata Ha npukimouBade Ha Cyan moroBopa
U TpeJy a BiIsS3aT B CUjIa MPOMEHHTE, aKTHBHUTE AbpkaHH OT Ilofdonaa me ObJaT €AMHCTBEHO Mapd B Opol u
WHCTPYMEHTH Ha TTApUUEH ma3ap.

3. PuckoBu akropu

OcCHOBHHUTE PUCKOBH (DaKTOpH, OTHACAIIM ce 3a To3u [loadoHa ca masapeH u KpeAWTeH puck. Te ca m3depnaTesHo
omucanu B MIHBECTHULIMOHHATA LIeJl M Ca CBBP3aHU C (haKTa, 4e MHBECTUTOPHT MOXKE HMOTEHLIHUATIHO Ja 3aryOd 4acT OT
WHBECTUpaHus KanuTal. Jpyru puckoBu dakropu, crienndudnu 3a To3u [loadoHn ca piuckoBeTe Ha obpaTHaTa cTpaHa
0 JIOTOBOPa, HaMAaJICHH C IIOANMCBAHETO AHEKCH 33 KPSAUT MOIIOMArane ChC CTPAHATa/UTe 10 JOTOBOPUTE U PUCKOBETE
CBBP3aHH C MHBECTUPAHETO B aKLUK M EHHH KHIXA ¢ (PUKCHPAH JOXO/, LICHHH KHIKA 00e3MeUYeHH C UMOTEeKA U LICHHH
KHIDKa 00€31eYeHH C aKTHUBH, T.€. IA3aPEH PHUCK, JIMXBEH, JIMKBUICH U KPEIUTEH PUCK, 8 KOTaTO € MPUIIOKUMO, PHCKOBE
CBBP3aHH C W3IOJI3BAHETO Ha (DMHAHCOBH JepuBaTHBHU. Te3u pHCKOBe ca omucaHu moJpodHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3aen “PuckoBu ¢akropu” Ha [IpocmekTa.
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Cnocobnoctra Ha [Tondonaa na n3meaHsaBa IHBECTHIIMOHHATA CH TIEJ € 3aBUCHMa OT CITOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyall JIOroBopa Jia M3IIBIHIBAT CBOUTE 3aabkeHus o Cyan criopazyMmeHusta. Chlio, Taka Mmoco4eHara ClioCOOHOCT Ha
Iondouna na n3nbiHABa HBECTUIIMOHHATA CH TIEJT € 3aBUCUMa OT NPEACTaBIHETO HA MHBECTHIIMOHHUS opTdein. B
ciydail Ha HEM3ITBJIHCHUE Ha 3aIbJDKCHUATA IO Cyama OT CTpaHaTa/uTe mo Aororopa, [londoHIbT MOXke Aa peld aa
3aMEHH CTpaHaTa M0 HEH3IBIHCHHC C HOBA ChOOpa3sBaiiku ce ¢ MpeoOiiafaBalliuTe Ma3apHU YCJIOBHS U MOHACIHKU
BCHYKH Pa3XOJu 10 3aMsHATa, CBbP3aHH ¢ HCM3MBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHA MO cyam aoroBopa. ChIMUAT
MIPUHITUII CE CTIa3Ba U B CJIyYau Ha HCU3IBIHCHUS B MHBECTUIIMOHHUS TTOPTHEIL.

Hsima rapanius, 4e nenTa HHBECTULHS - Bb3BPBILACMOCT Iie Ob/Ie IOCTUTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMs € oTHOocuTelneH VaR.

HuBoto Ha 1MBBpHUIK HE ce ouakBa Aa HaAXBbpiu 300%. M30paHuaT MeTon 3a N34HCIsIBaHe Ha JINBBPUIKA €
0a3upaH Ha cymara Ha HOMHUHAIIUTE.

Pedepentaust noprdeiin, n3non3paH 3a u3uucisABaHe Ha oTHocuteneH VaR e cnennusar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. IIpodun Ha HHBeCTUTOPHUTE
[ondoHTBT € C BUCOK PHUCKOB MPOQUI, MPEINMHO CBBP3aH ¢ yrnorpedara Ha (HHAHCOBH JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIUSA KbM akiud. [1omdoHIBT € aapecupaH KbM HHBECTHTOPH C ABITOCPOYCH WHBECTUIIHOHEH
XOPH30HT U KOUTO THPCAT IMe9aiIOn OT eKCIIO3UIHA KbM MEXIYHAPOTHUTE TTa3apy Ha aKIIHH.

5. [IspBoOHauasIeH MepHO] HA MpeAJIarane
JleHsIT 3a MBPBOHAYAIHO Npejyarane Ha noadouaa me ovae 17 mapt 2014. Ilo BpeMe Ha TO3WM €AHOIHEBEH MEPHOI,
3allMCBaHuATa CC MprueMar Ha 1i€Ha OT €10. HJ'IaIJ_[aHI/IHTa 110 3allMCBAaHUATA, HAIIPABCHU MPE3 TO3U JICH HAa MbPBOHAYAIHO

npejjarane TpsaOBa Ja cra3BaT IMpaBUilaTa, U3JI0KEHH B 4acT 6.2. Touka | OT TO3H NpOCHEKT.

Ilo BpPEMC Ha IbPBOHAYAJIHUA IICPUOJ HA TTIPpEJIarane, HaMa aa 6’B,He IpujiaraHa Takca 3a IIOKYyIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIINO 32 YIPABJIeHNETO HA AKTUBHTE HA MOAPOHIA

IOpobank Acetr MermmxMbHT Miouyss @ang MennmuxkMbHT Kammpan EAJ]

7. KnacoBe asiiioBe
IMonacTosieM B moadoHaa ChIIECTBYBAT 2 Kilaca IsUIOBE:

- Eurobank
- Eurobank |

KrnacoBeTe nMat cX0HU XapaKTEPHUCTHKH, KaTO CE MMa IIPEIBH] Ue:
- Kuacose cbc 3Haka “I” B HaUMEHOBAHUETO CH Ca 3alla3eHU 32 UHCTUTYLIMOHAIHYM HHBECTUTOPHU U MOPAIH TOBA
ce mon3Bar oT HamajseH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);
- Bcuuku ropecnomenaTu kinacose ca qeHomunupanu B Espo (EUR);

- Ilpunoxumure MakcUMadHM Bb3HarpaxaeHws 3a yIOpaBlIeHHE W TakKCH 3a OOpaTHO W3KyIyBaHE cCe
pasnmgaBat npu paznungHuTe Kiacose, kakro ciensa:

Knac Eurobank I Eurobank
Bnb3narpaxnaenue 3a 3,4% 3,9%
yIpaBieHue

Taxca oObpaTHO 2% 3%
M3KYIyBaHe
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Bcuuku fgs1510B€ BEB BCEKH Knac JlaBaT paBHU IIpaBa Ipu O6paTHO H3KYyNyBaHC U MTPU pasnpeacIsiHC Ha MMOCTHIICHUATA
IIpu JIUKBU AN M.

Bceuuku msmose B KitacoBeTe ca mucTpuOyTHBHU IsU10BE (KAKTO € MOCOYCHO B cekuust 9 ,,/IucTpubyTHBHA MONUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no CaeﬂKLl, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokymnka: Jo 4%

- Takca 3a obparHO Bwmxre ropnara Tabauna
U3KYIyBaHe:

- Takca3za He moxe na HaaxBbpiisi pasiHKaTa MEXAY Takcara 3a IOKYIIKa,
KOHBEPTHUPAHE! IEPBOHAYAJHO 3aIUIaTeHa MU MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT W Takcara 3a TMOKyNKa, mprioxunma B Kiaca, B KoiTo
craBaT [Iputexarenu Ha JlsuioBe

Toouwnu onepamusHu paszxoou

- Bb3narpaxneHue 3a ynpasJieHUE! Buxre ropHaTa tabimna
- Bo3marpaxneHue Ha AIMIHHCTPATUBHIS U PETHCTPAMOHHUS arcHT: Jo 0,10% roaurmiHo
- Bwo3marpaxnenue 3a bankarta memosurap: Jo 0,50% roaurmiHo

3a cmetka Ha [londonaa ca BcHuku APYru pa3xXxoAM U TaKCH, KaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,,lakcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HamNpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HArPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuy. [Ipu tosm [loadonn He ce msmnama Be3Harpaxaenue 3a
MTOCTUTHAT Pe3yiTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers 111 Fund LU1041582344
Eurobank | (LF) Special Purpose Best Performers |1l Fund LU1041586410

HOPUJIOXKEHHUE 18 — (JI®) ®OH/ CIIEIHTUAJIHA LEJ HAFI—ﬂOBPE NPEACTABUJIA CE IV
(“Hoadonanbr”)

HUudopmanuara, KoATo ce ChAbPkAa B ToBa IIpuiiokenune, TpsaGBa 1a ce pa3riieskaa BbB BPb3Ka ¢ IbJIHHUSA
TekcT Ha [Ipocnexra u [lpaBuiiara 3a ynpasiieHue.

1. Pedpepentna BamyTa

Eepo (EUR)

2. UHBecTHIIHOHHA I€JT U TOJIUTHKA

2.1. MuBecTHIMOHHA 1IEN

[MoadoHABT 1EM 1a MPeToCTaBy HapacTBaHe Ha KaluTajla B ChOTBETCTBUE ChC CUCTEMATHYHA CTPATETHsI BbPXY N30paHH
aKIMH, KaKTO € OMKMCAaHO MOo-Hajomy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATETHs‘) U C MPEICTaBSIHETO HA MOpTdein ot
MIPEXBHPJIMMHU ABITOBU IIEHHU KHUKA, YIIPaBJIsIBAHA aKTUBHO.

JlepuBaTHBHATA WHBECTUI[MOHHA CTPATErHWs € ¢ O4akBaH XUBOT OT 10 rommuwm, 3amouBan Ha 08 romm 2014r. (mata Ha
craptupade) W mamexupa Ha 08 romu 2024r. llenta Ha [lepuBaThBHATa WHBECTHIIMOHHA CTpPATErHs 10 BpPEeMe Ha
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WuBecTHLIMOHHMS TIEpHOA € Oa3upaHa Ha MEXaHH3bM Ha OIICHKA Ha MPECTaBsSHETO Ha KOUIHUIA OT 20 akiiu ¢ eJHaKBa
TEXECT, CBIIACHO TOUKH: a), b) ¢) u d) mo-moiy:

c) Cs3mazneH e noptdeiin ot cnenuute asaaeceT (20) akmuu ¢ eTHAKBA TEKECT:

Hme na xomnanus CexTop Bloomberg Ticker
ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equit
APPLE INC Computers iy
- BLT LN Equity
BHP BILLITON PLC Mining
. BP/ LN Equity
BP PLC Oil & Gas

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
XOM UN Equit
EXXON MOBIL CORP Oil & Gas auy
FDX UN Equi
FEDEX CORP Transportation UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equit
INTL BUSINESS MACHINES CORP Computers autty
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Oil&Gas Services

SLB UN Equity

SIEMENS AG-REG

. SIE GY Equity
Miscellaneous Manufacturer

VOLKSWAGEN AG-PREF

VOWS3 GY Equit;
Auto Manufacturers aurty

ITo Bpeme Ha VIHBECTHIIMOHHUS MIEPHOJI MOTaT Aa ObaT 3aMEHIHH aKI[|H, B CJIyyail Ha KOPIIOPATUBHO/U CHOUTHE/SI.

d) 3a U3YHCIICHHETO Ha MPEACTABIHETO Ha KOMIHUIATA OT ABageceT (20) akimu, ca Onpe/eseH: CIeIHUTE MEPHOIU Ha

9)

h)

KaJIKyJalys:

1-Bu nepuo1 Ha KaJIKyJIanus:
2-py NIepUOJI Ha KaJKYJIaIis.

3-tn [epruoJ Ha KaJIKyJIalus
4-ti NE€pUOJ HA KaJIKyJIaluys.
5-tn NE€pHUOJ HA KaJIKyJIalus.
6-Tn NE€pHUOJ HA KaJIKyJIalus.

7-mu nepuoJ Ha KaJKylalus.
8-mu nepuoJ Ha KaJKylaluys.

9-tn nepuo/ Ha KaJKynaluys.

10-Ti mepuoa Ha KaJIKyJIaIlvs:

<8 romu, 2014>— <8 romu, 2015>
<8 romu, 2014> — <8 romu, 2016>
<8 romu, 2014>— <10 romu, 2017>
<8 ronmun, 2014>— <9 romu, 2018>
<8 romu, 2014>— <8 romu, 2019>
<8 ronmu, 2014>— <8 romu, 2020>
<8 romu, 2014>— <8 romm, 2021>
<8 ronu, 2014>— <8 romm, 2022>
<8 ronn, 2014>— <10 ronwm, 2023>
<7 maii, 2014>— <8 ronu, 2024>

3a IbpBHUA NIEPUOJ HA KAJIKyJIalus, MpeACTAaBAHCTO Ha JiBaTa Haﬁ-,u06pe MNpeACTaBUJIM CC aKIIUU CE 3allUCBa U CC
3aKJIr0o4YBa 10 Kpasd Ha MuBecTUIIMOHHUS nepuoa nmpu MUHUMYM OT 0%. 3a Bceku OT MO-TOPHUTE IMECPUOAU Ha
KaJIKyJialus: 1) Chb3JaBa CC KOIIHMUIIA OT 20 oT 3aKIIOYECHHUTE AKIU OT ONPEAXOAHU IIEPUOAN Ha KAJIKYJIallug (HO JABEC
3a BCCKU IEpHUO/ HA Kam(ynaunﬂ), 2) MNpeACTaBAHETO HA ABCTE Haﬁ'ﬂ06p€ MpeACTaBUIIN C€ aKIUU CPCJ] OCTAHAIUTE
HE3aKIIIOUCHU aKIMK CE 3allMCBA U 3aKJI0YBA 0 Kpas Ha HHBeCTUITMOHHMS nepuoa Nnpu MUHUMYM OT 0%.

Ortmnamanero Ha JlepuBaTuBHAaTa MHBECTUIIMOHHA CTpATEeTHs Ha MajieXk, C€ paBHIBA HA CPEIHO apUTMETHYHOTO OT
3aKJTIOUCHUTE MPEACTABSIHUS Ha aKIIUUTE B KOMHUIaTa B mocneanus (10-tu) nepuoy Ha kankymnanus (,,OTmianiane’).
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2.2. IHBECTUIIMOHHA MTOJUTHKA

HO)Iq)OH,H’LT Heau aa gocturie MHBeCcTUIIMOHHATA CH IS KaKTO Clie/Ba:

- OCHOBHO, MHBECTHPAMKH TJIABHO B MOPT(EH 0T OAHKOBH JCMO3UTU, HHCTPYMCHTH Ha MAPUYHUS Ma3ap, IbJITOBU
LICHHH KHIKA, [ICHHU KHWKa, 00€3MIEYCeHH ¢ UTMOTEKH U IICHHYU KHIKa, 00e3medcHu ¢ akTHBH. [1oapoHABT HE MOXKe 12
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B IICHHU KHIXKA, 00C3MCUCHH C UTIOTEKU U IICHHU KHUXXa, 00€3MeUeHU ¢
aktuBH. [londoHTBT MOXe qa nHBecTHpa moBede oT 35% ot akTHBHTE CH B I phUKH ABP>KaBHU OOJIUTAIIHH.

- Ha BTOPO MJICTO, BJIM3aiKH B €/IHA WX TIOBeYe N3BbH OOPCOBHU JIEPUBATUBHH TpaH3akuuK, HapeueHu Cyarl, 00Bbp3aH
¢ akmuu ceraacao ISDA (“Cyan moroBopm™) ¢ IeN 1a M3IBJIHM HHBECTHIMOHHATa CH Iesl. EQexTsT oT Tasu
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT M0X0ojAa Ha mopTdeiiia cu 3a JOXOMAH, CIENHATHO Ch3IAJCHH 32
WuBectuimonnara 1en Ha [Tondonna. Jlatata Ha npuxmogBane Ha Cyan TOTOBOpHTE € ompenenicHa na Obpae 16 ronn
2024.

Crpanara/ute mo Cyamn moroeopa e 0bJaT M30paHu OT cieAHuTe KpenutHH uHCTHTynmu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanata/ute mo Cyar JOroBOpa M HMOAIMCAHUTE TOTOBOPH 1€ OBJAT JOCTBHIIHM 32 IPOBEPKA, IO MCKAHE
Ha WHBECTUTOP/H IPe3 HOPMATHOTO PadOTHO BPEMeE Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa Iamat win noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIMOHHHS NEPHOJ, CyMHUTE,
omucanu B Cyanm J0oroBopa/ure; NMOTOLUTE IO IUIAIAHMATA Ine AONpPUHECAT 3a peanusalusTta Ha JlepuBaTuBHATa
HMHBECTUIIMOHHA CTPATETHUs.

Hertnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna e ce yBenuuu (win
HaMalM) B CHOTBETCTBHE C OLIEHKAaTa KakTo Ha noprdeiia or ueHHM KHMXKA, Taka U Ha Cyan noroBopute. OOmara
HOMHHaJIHa CTOHHOCT Ha Cyarn IOroBOpHTE B JIeHS Ha crapTupaHe e otroBaps Ha Hernara CroifHOCT Ha AKTHBHTE Ha
IMondonna u mie 6b1e akTyann3upaHa Ha TeKyma 6as3a, B CbOTBETCTBHUE C OLICHKHTE, IPEIOCTABEHH Ha €XXEIHEBHA 0a3a OT
ctpanata/ute no Cyam 1oroBopa, 3a Ja ce B3eMaT IPEABH] NOPBUKHTE 3a 3alMCBAHUS M OOpAaTHU W3KYNyBaHUS B
Hondouna.

Croco6rocrra Ha [loadoHna fa u3mbinHu VHBECTHIIMOHHUTE CH LEIH 3aBHCH OT B3MOXHOCTTA Ha crpanute mo Cyam
JOTOBOPA J1a U3IIBJIHAT 33 IBJDKCHISTA CH 110 10roBopa. ChIlo, Taka CrioMeHaTaTa Bb3MOXKHOCT Ha [ToadoHaa 1a H3mbIHI
WHBeCTHIIHOHHATA [IETT € 3aBHCHMa OT TPEJCTABIHETO HA WHBECTHIIMOHHHS MOPTQENn (T.e. MHBECTUTOPHTE MOTAT 1a
MaTepHalIn3upaT 3aryba BBPXY KalWTalda CH B CIyYad Ha HEIIATEKOCIHOCOOHOCT Ha €MHUTEHTH B HHBECTHIIHOHHUSI
noptdeitn.

Cyamn 10roBopa/ure peryimpar BCsKa 3aMsiHa Ha aKIUK B CIydail Ha KOPIIOPATUBHO/U CHOUTHE/ UL,
JIukBHIHOCTH MOTaT Jia ObJIAT U3MOJI3BAHH B OTPAHUYEHHATA, OnKcaHu B yact 3.1. u 4. ot HacTosust [TpocmexT.

Jlupektopute Ie pemar npead najaexa Ha JlepuBaTHBHATA WHBECTHIMOHHA crpaterus, nanu [loadouast me Obae
JIMKBU/IMPAH, YIbIDKEH 32 HOB MEPUO/I C HOBU MHBECTUIIMOHHH II€JIH M MIOJIUTHKA (B KOWTO ciy4ait [TpocnekTsT e Ob1e
HAJUIEKHO aKTyalU3upaH) win BHeceH B apyr noadona Ha Dowpa. [lpurexartenure Ha ISUIOBE Ie OBJAT HAIICIKHO
nHdopmMHUpaHn B HEOOXOJMMOTO BpeMe cliell Tajexa Ha JlepuBaTMBHATa WHBECTHLIMOHHA cTparerusi. B ciyuwail ye
Hupexropure pemar noadonga aa 0bae NPOIBIDKEH 3a HOB NEPHOJA WM BHeceH B Apyr moadonn or PoHma, Ha
MIPUTEKATEIIUTE HA ISJI0BE IIe ObIe MPEIOCTABEH SAHOMECEUCH CPOK, IIPE3 KOWTO TE Ie UMAT Bb3MOYKHOCTTA 1a M3KYIISAT
o0OpaTHO JsuToBeTE cH Oe3 Takca, peIy MpoMeHuTe fa Bis3aT B cuia. Cnex Jlatara Ha npukimouBane Ha Cyall 10roBopa
W Tpedd Jia BIA3aT B CHJIa NMPOMEHHTE, aKTHBHTE AbpkaHU OT Iloadonma me ObAaT eAWHCTBEHO HMapu B Opol u
MHCTPYMEHTH Ha IIapUYEH Ias3ap.

3. PuckoBu pakropn

OcHOBHHTE PUCKOBH (haKTOpH, OTHacsmM ce 3a To3u [loadonn ca masapeH n kpexureH puck. Te ca nzdeprnaTenaHo
ornucanyu B VIHBeCTHIIMOHHATA LIEJI M ca CBBP3aHM ¢ (aKkTa, 4e MHBECTUTOPHT MOXKE MOTEHIMAIHO Jia 3aryOu yacT OT
WHBECTHpaHus Karutai. Jpyru puckoBu ¢akropu, criennduyunu 3a To3u [londona ca puckoBere Ha oOpaTHaTa cTpaHa
10 JOTOBOPA, HAMAJICHH C ITOJNHCBAaHETO AHEKCH 3a KPEIUT MOANOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE M PUCKOBETE
CBBP3aHU C MHBECTHPAHETO B aKIIUH M [IEHHH KHIKA ¢ (GUKCUPaH JOXOJ, IIEHHHU KHIKAa 00€3IIeYeHN C UITOTEeKa U IICHHU
KHIKa 00€31IeUeHH C aKTUBH, T.€. Ia3apeH PHUCK, TUXBEH, TUKBUACH M KPEAUTEH PHUCK, a KOTATO € MIPHUIIOKUMO, PUCKOBE
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CBBP3aHU C M3IOJI3BAHETO Ha (DHHAHCOBM JepuBaTUBU. Te3H PHCKOBE ca omucaHu moapoOHo B moarouku (i), (i), (iii),
(iv) u (vii) Ha paznen “PuckoBu ¢akropu” Ha [Ipocnekra.

Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTAa Ha CTPaHaTa/uTe 110
cyall JOTOBOpa J1a M3IIBJIHABAT CBOUTE 3aabDkeHns o Cyan criopazyMmeHusita. CpIo, Taka Mocov4eHaTa CrocoOHOCT Ha
Iondonna na n3mbiHABAa HBECTUITMOHHATA CH IIeJT € 3aBUCHMa OT IPEACTaBSIHETO Ha HHBECTHIMOHHUS opTdeir. B
ciTydaii Ha HEM3IThJIHEHHE Ha 3aIBJDKCHUATA 0 Cyala OT CTpaHaTa/WTe 1Mo JoroBopa, [loxdoHasT Moxke ma pemw aa
3aMEHH CTpaHaTa 10 HEM3IBIHEHHE C HOBa CHhOOpa3sBailké ce ¢ mpeobiafaBaliuTe Ma3apHU YCIIOBHS M MOHACSIHKHU
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHH ¢ HEH3MBJIHCHUETO HA IMbPBOHAYAIHATA CTPaHA IO cyan aoroopa. ChIusr
MIPUHITUII CE CTIa3Ba U B CIyYau Ha HCU3IBIHCHUS B MHBECTUIIMOHHUS TTOPTHEIL.

Hsma rapaHius, 4€ 1CJiTa MHBECTULHS - Bb3BPBIIACMOCT 1IC 6”b)le IIOCTUI'HATA.
MeToaoa0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha muBBpHIK He ce odakBa fa HaaxBbpau 300%. M30paHnsaT MeTox 3a H3YHNCIISIBAHE HA IMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.

PedepentausaT moprdeiin, n3mon3BaH 3a H3UUCIsABaHe Ha oTHOcUTeNeH VaR e ceqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha UHBeCTUTOPHUTE
[MoadouabT € ¢ BUCOK pUCKOB Npoduil, MPEeANMHO CBBP3aH ¢ ynoTpebaTta Ha ()MHAHCOBH JECPUBATHBHH MHCTPYMEHTH,
CBBpP3aHU C CKCHO3WIUSA KbM akiud. [1ompoHIBT € aapecupaH KbM HHBECTHTOPH C ABITOCPOYCH WHBECTUIIHOHEH
XOPH30HT U KOUTO THPCAT Ie9aiIOn OT eKCIIO3UIHA KbM MEXIYHAPOTHHUTE TTa3apy Ha aKIIHH.

5. [IbpBOHAYaJIeH MEePHOJA HA MpeaJarane
JleHsT 32 TEPBOHAYANHO Ipemiarane Ha monadouna me Obpae 6 roHn 2014. ITo BpeMe Ha TO3HW €JHOIHEBEH IMEPHOI,
3alMCBaHMATA ce TIpueMar Ha 1ieHa ot €10. [Inamanusra no 3anucBaHuATa, HaIPaBEHH MIPe3 TO3H JCH Ha IbPBOHAYAIHO

npejsarane TpsaOBa Ja cra3BaT IpaBuiiaTa, U3JI0KEHH B 4acT 6.2. Touka | oT TO31 NpOCHEKT.

[To BpemMe Ha MbpBOHAYAIHMS IIEPUO/] HA MpEJJIaraHe, HaMma aa ObJie puilaraHa Takca 3a MoKyIKa.

6. IOpnzmquRo JIMle, OTroBapsmo 3a ynpaBjieHHMETO HA AaAKTHUBUTE Ha 1'10)1(1)0]-[)_'[3

IOpo6ank Acet MernmxmMbHT Miouybn @ang MeanxmbaT Kamnsan EOOJJEA L]
7. Knacose asisioBe

INonacrosimem B noAQoHIa ChIECTBYBAT 2 Kilaca ASJI0Be:

- Eurobank
- Eurobank I

KnacoBete umar CXOJHM XapaKTE€PUCTHUKHU, KAaTO CC MMa IIPEABUJL Y€:

- Kiuacose cbc 3HaKa “1” B HANMEHOBAHMETO CH Ca 3ala3€HM 32 HHCTUTYIIMOHAIHN HHBECTUTOPH U ITOPAIN TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);

- Bcunuku ropecniomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpunoxumure MakcUMadHH Bb3HarpaxaeHus 3a yIOpaBlIeHHE W TaKCH 3a OOpaTHO W3KyIyBaHE cCe
pasnmgasat npu paznungHuTe Kiacose, kakro ciensa:
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Knac Eurobank I Eurobank

Br3narpaxaenue 3a 3,4% 3,9%
yIIpaBJICHUE

Takca oOpaTHO 2% 3%
H3KyIyBaHE

Bceuukn nsnose BpB Becekn Kitac naBat paBHU IpaBa IpH 0OpaTHO M3KYIyBaHE U IPH pa3NpeelsiHe Ha MOCThIUICHHUATA
TIPY JTUKBUALAS.

Bceuuku gsmose B KiacoBete ca qucTpuOyTHBHE AsI0BE (KAKTO € OCOYEHO B ceKiwms 9 ,,JIucTpuOyTHBHA MOJUTHKA” HA
TO3H MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a nokymnka: Jo 4%

- Taxca 3a oOparHO Buxre ropHaTa tabmmna
HU3KYITyBaHE:

- Takca3za He Moxe na HagxXBBpIs pa3iuMKaTa MEKAy TaKcaTa 3a MOKYIIKa,
KOHBEpTHpaHe: ITbPBOHAYATHO 3aIUIaTeHa NpH NMoKynKa Ha [lsoBe ot Kiaca, koiTo

HaIyCKaT W Takcara 3a TMOKyNKa, mprmioxunma B Kiaca, B KoiTo
craBaT [Iputexarenu Ha JlsuioBe

Toouwnu onepamusnu pazxoou

- Bb3narpaxaeHue 3a ynpasJieHUE! Buxre ropHaTa tabimna
- Bwp3marpaxneHue Ha AIMIHHCTPATUBHUS U PETHCTPAMOHHUS arcHT: Jo 0,10% roaumrHo
- Bwo3marpaxnenue 3a bankarta nemosurap: Jo 0,50% roaumrHo

3a cmeTka Ha [ToadoHaa ca BCHUKHU Apyru pa3xoJy U TaKCH, KaKTO ca OMHMCaHU MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxadonn He ce m3rmmama Bv3HarpaxmeHue 3a
MTOCTUTHAT PE3yITar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers 1V Fund LU1069521752
Eurobank | (LF) Special Purpose Best Performers IV Fund L U1069522214
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IPUJIOXKEHUE 19 - (JI®) ®OHJ CHEIIUAJIHA IIEJI HAM-JIOBPE ITIPEJICTABHJIN CE V
(“Hoadonanbr”)

HNudopmanusra, KOATO ce cbAbP:ka B ToBa Ilpuio:kenne, TpsadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha IIpocnekra u IlpaBuiara 3a ynpasieHue.

1. Pedepentna Banyrta

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. MuBecTULIMOHHA IIEN

[MondouapT 1enu Aa NperocTaBy HApACTBaHE Ha KalKTajla B ChOTBETCTBUE ChC CHCTEMATHYHA CTPATETHs BbPXY HU30paHu
aKIIMH, KaKTO € OMICaHO IMo-Haxony (,,JlepiBaTiBHA MHBECTUIIMOHHA CTPATETHSA ) U C MPEACTABSIHETO HA MOPT(EHT oT
MIPEXBBPINMH IBITOBH LIEHHN KHWXKA, YIPABISIBAHH aKTHBHO.

JleprBaTHBHATAa MHBECTUIIMOHHA CTPATETHs € C O4akBaH *XUBOT OT 10 roguxy, 3anousam Ha 18 nexemBpu 2014r. (nata Ha
craptupane) u manexupa Ha 11 mexemBpu 2024r. Llenta Ha JlepuBaTMBHAaTa MHBECTHIIMOHHA CTPATETHS IO BpeMe Ha
WuBecTHMOHHNS NIepHoA € Oa3upaHa Ha MEXaHM3bM Ha OICHKAa Ha MPEACTaBsHETO Ha KOMIHUNA OT 20 akIuy ¢ eIHaKBa
TEXECT, ChIIIACHO TOUKH: a), b) ¢) u d) mo-moiy:

e) Cus3aanen e noprdeitn ot cieanure aeaaecet (20) akiuu ¢ eIHAKBA TEKECT:

Hme na xomnanus CexTop Bloomberg Ticker
DU PONT (E.l.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

INJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTO PLC Mining RIO LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA

Oil & Gas

FP FP Equity

AIR LIQUIDE S.A.

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha MIHBECTHIIMOHHUS TIEPHOJT MOTAT J1a ObJIaT 3aMEHSHU aKIUH, B CIIy4ail Ha KOPIIOPaTHUBHO/U ChOUTHE/SI.

f) 3a usumcnenneTo Ha TPECTABIHETO HA KOIIHUIATA OT aBazecet (20) akiwu, ca ONMpenesicHH CIEAHUTE TIEPUOAN Ha

KaJIKyJianus:

1-Bu nepuon Ha kankynauusi: <18 nexempu, 2014>— <18 nexemspu, 2015>
2-pu epuo] Ha Kankynanus:. <18 nexemspwu, 2014> — <18 nekemspu, 2016>
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3-t mepron Ha Kankynamus <18 nexemspu, 2014>— <18 nekemspu, 2017>
4-t nepuron Ha Kankynauus: <18 nekemspu, 2014>— <18 nexemBpu, 2018>
5-Tn mepuon Ha Kankyiamus: <18 nexemspwm, 2014>— <18 nexemspu, 2019>
6-Tv nepuon Ha Kankyiamus: <18 nexemspw, 2014>— <18 nexemspu, 2020>
7-mu iepuon Ha Kankyianus: <18 nexemspwu, 2014>— <20 nexemspu, 2021>
8-mu epuon Ha xankyianus: <18 nexemspwu, 2014>— <19 nexemspu, 2022>
9-tn mepuon Ha Kankyiamus: <18 nexemspwu, 2014>— <18 nexemspu, 2023>
10-ti mepuox Ha kankynammsa: <18 mexemBpu, 2014>— <11 nexemBpu, 2024>

i) 3a oppBHS MepHOA HA KAIKYNIALNs, IPEICTABSIHETO HA ABaTa Haif-100pe MpEeACTaBUIIM CE aKIWH Ce 3alllicBa U Ce
3aKiIIoYBa O Kpas Ha MHBecTurmoHHUs nepuox npu MuHEMYM oT 0%. 3a BCeKM OT HO-TOpPHUTE HEPHOIU Ha
Kankynmamust: 1) ce3masa ce komauna oT 20 0T 3aKII0YSHUTE aKIUH OT MPEIXOAHH IEPHOAN Ha KaIKymanus (110 1Be
3a BCEKH IEPUOJ HA KaJKyJIalus), 2) OPESACTAaBsHETO Ha JABETE Haii-100pe MPeaCTaBIIIM Ce aKIUK CPEl OCTAHAINTE
HE3aKJII0UYEHH aKIMU Ce 3alncBa U 3aKJII0uBa 10 Kpas Ha MHBecTUIIMOHHMS niepros Ipy MUHUMYM oT 0%.

j)  Ormnamanero Ha JleprBaTHBHATa MHBECTHUIMOHHA CTPATErHs Ha MAJSK, CE PABHABA Ha CPEAHO apUTMETHYHOTO OT
3aKJIFOYCHUTE TIPEJICTABSHIA Ha aKIIMUTE B KOIIHUIATa B ocieanus (10-ti) nepruop Ha Kankynanus (,,OTmnamane’).

2.2. luBecTULIMOHHA NOJIUTHKA

HondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeI KaKTO CIIC/IBa:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEHa oT OAHKOBH AEMO3UTH, HHCTPYMEHTH Ha MAPHYHHS T1a3ap, ABITOBH
LICHHH KHIKA, [ICHHHU KHIDKA, 00e3IIeYeHN ¢ UIOTeKH U IIEHHN KHIDKa, 00e3redeHr ¢ akTiBH. [loadoHapT He MOXe 1a
nHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHU KHIKA, 00C3MECUeHH C UTIOTEKH U [IEHHH KHIDKA, 00e3MedeH: ¢
aktuBH. [TondoHabT MOXe 1a nHBecTUpa MoBede oT 35% oT akTHBHTE CH B [ PBLKU ABPKABHU OOJHTAIIHH.

- Ha BTOPO MJCTO, BIIM3aMKH B €/JHA WX TIOBEYC N3BHH OOPCOBHU JCPHUBATUBHU TpaH3aKIinu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl J1a M3MBJIHA MHBECTHIIMOHHATa CH Iiesl. EQeKThT OT Tasu
Tpan3zakiusa ¢ 4ye [loadoHABT 3aMeHs YacT OT JOXOia Ha mopTdeiyia CH 3a I0XOAU, CHCIUATHO Ch3IAJCHU 32
Husectunmonnata 1en Ha [londonaa. Jlatata Ha npukimouBade Ha Cyan TOTOBOPUTE € ONpe/eicHa a 0bie
18 nexemBpu 2024.

Crpanara/ute o Cyamn goroBopa e ObAaT u30paHu oT ciienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ure no Cyarn JOroBopa M HOAINMCAHUTE JIOTOBOPH 1€ ObJAaT JOCTHITHY 32 MPOBEPKA, 10 UCKaHE
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PEerucTpalisd Ha YIIPaBISBaIIOTO APYKECTBO.

Crpanara/ute no Cyan goroBopa mJamar uwin nojxydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
ormmcanu B Cyan poroBopa/wre; IOTOIMTE IO IUIAI[AHWATA 1€ JONpPUHEcCAT 3a peaiu3anusrta Ha [lepuBaTHBHATA
WHBECTHLIMOHHA CTPATETHSL.

Hernata croitHoCT Ha aktuBHTe Ha [londoHna, a OT TaM U cTOHHOCTTA Ha JsuioBete Ha [loadonna e ce yBenuuu (Wiu
HaMalli) B ChOTBETCTBHE C OLICHKATa KakTO Ha mopTdeina oT eHHM KHWXKa, Taka U Ha Cyan moroopure. OOmara
HOMHMHaJHa cToiHOCT Ha Cyan JIOTOBOpHUTE B ACHS Ha cTapTHpaHe e orroBaps Ha HerHarta CToWHOCT Ha AKTHBUTE Ha
Iondonna u me Ob/1e aKTyaTu3upaHa Ha TeKyma 06a3a, B ChOTBETCTBUE C OLIEHKUTE, IIPEIOCTaBEHH Ha €XKeIHEeBHa 0a3a oT
crpanata/ute no Cyanm 0oroBopa, 3a Jia ce B3eMaT NPEBH] MOPBUKUTE 3a 3aMUCBAHUS M OOpaTHH M3KYIyBaHus B
IMoadonna.

Cnocobnoctra Ha [loadoHna ga m3MbIHN VMIHBECTHIIMOHHUTE CH IIEJIM 3aBHCH OT BB3MOXKHOCTTA Ha cTpaHute mo Cyar
JIOTOBOPA J1a M3IBJIHAT 33b/DKEHHUSTA CH 10 JoroBopa. ChIllo, Taka CIOMEeHaTaTa Bb3MOXKHOCT Ha [loadoHaa 1a u3mbIHA
MHBecTHIIMOHHATA 1IeT € 3aBUCHMa OT MPEICTaBSIHETO Ha WHBECTUIMOHHHS MOPT(HEn (T.e. MHBECTUTOPHUTE MOTaT Ja
MaTepuau3upaT 3aryda BBpPXY KaluTala CH B CIy4aW Ha HEIUIATEKOCIIOCOOHOCT Ha CMHUTCHTH B HHBECTHIIMOHHUS
noptgeiin.

Cyar 1oroBopa/uTe peryJimpar Besika 3aMsiHa Ha aKIIMU B CJIydail Ha KOPIIOPAaTHBHO/U ChOUTHE/HSL.

JIukBumHOCTH MOTAT 2 OBAAT U3IMOJI3BAHU B OTPAHUYCHUATA, ONMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.
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JlupekTopuTte Ie pemar npeau manaeka Ha JlepuBaTMBHATa WHBECTUIIMOHHA CcTpaTeTws, aanu [loadoHnsT me Obae
JUKBUAMPAH, YABDKEH 32 HOB MIEPUO/]] C HOBU MHBECTHIIMOHHU IICJIH U MOJIUTHKA (B KOWTO citydail [IpocnekTsT me 0b/1e
HA/IJICKHO aKTyalW3WpaH) WK BHeCeH B Mpyr nmoadona Ha Donpa. [lpurexarenure Ha ASIOBE Ie OBAAT HAIIICHKHO
uHPOPMHpPAHH B HEOOXOJAMMOTO BpeMe Clie/ Majexka Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpaTerus. B cmydail ue
Hupexropure pemar nondonna aa Obae MPOIBIDKEH 3a HOB MEPHOJA WM BHeceH B apyr moadonnm or donma, Ha
MPUTEKATEIUTE Ha ISJIOBE e ObJIe MPEIOCTABEH IHOMECEUCH CPOK, MPEe3 KOWTO Te IIe UMAT Bb3MOKHOCTTA 1a H3KYTISAT
00patHoO JsUI0BETE cU 0e3 Takca, Ipeau MPOMEHHUTE Ja Bis3aT B cuia. Cnen Jlatara Ha mpukimouBane Ha Cyamn 10rosopa
U Tpedd N1a BIA3aT B CHJIa TPOMEHHTE, aKTHBHUTE AbpkaHU oT Iloadonma me ObAaT eAWHCTBEHO Hapu B Opod u
WHCTPYMEHTH Ha Mapyu4eH masap.

3. PuckoBu axropu

OCHOBHHTE PUCKOBU (hakTOpH, OTHacAImM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca M3duepraTenHo
omuicand B MIHBECTHUIIMOHHATA IIENl M Ca CBBP3aHU C (aKkTa, Ye HHBECTUTOPHT MOXKE MOTCHIMAIHO [a 3ary0u Yact oT
WHBECTUpaHUs KanuTat. Jpyru puckoBu daktopu, crienndpudnu 3a To3u [loadoHn ca piuckoBeTe Ha oOpaTHaTa cTpaHa
0 JIOTOBOPa, HAMAJICHH C TIOANUCBAHETO AHEKCH 33 KPEUT ITOAMIOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE U PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIUK M ICHHU KHIXA ¢ PUKCHPAH JOXO/I, ICHHH KHIKA 00e3MeUeHH C UMOTeKA U [ICHHH
KHIDKa 00€3MeUYeHH C aKTUBH, T.C. IA3apCH PHCK, JIMXBEH, JIUKBHUCH U KPSIUTCH PUCK, 8 KOTaTO € MPUIOKUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO Ha (HUHAHCOBH JepUBATHBH. Te3H PHCKOBE ca omucanu moapobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu dakropn” Ha [Ipocmekra.

Cnoco6noctTa Ha [Tondonaa na naneiHsBa M HBECTHLIMOHHATA CH LIEJ € 3aBHCUMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyal JI0TOBOpa Ja U3MBJIHABAT CBOUTE 3aAbikeHus o Cyan criopasyMeHusTa. ChIlo, Taka HOCO4YeHaTa CIocOOHOCT Ha
[Mondonna na m3nbiHsiBa MIHBECTUIIMOHHATA CH LISl € 3aBHCUMa OT MPEACTAaBSIHETO Ha WHBECTHLIMOHHMS NopTdeiin. B
Cllydail Ha HEM3I'BJIHEHHUE Ha 3aJbJDKEHHATA 110 Cyalla OT CTpaHaTa/ure Ho Jorosopa, [loadonasT Moxe ma pemmu na
3aMEHU CTpaHaTa 110 HEHM3IIBJIHEHHE ¢ HOBAa ChOOpa3sBallku ce ¢ MpeobiajaBaliuTe Ma3apHU YCIOBHUS M HOHACSHKH
BCHUYKH Pa3XOJHU IO 3aMsHATa, CBBP3aHM C HEM3IIBIHEHHETO HA MbPBOHAYalHaTa CTPaHa MO cyan gorosopa. Chusar
MIPUHIMUI C€ CTa3Ba U B CJIydad Ha HEU3ITBIHEHHUS B MHBECTUIIMOHHUS OPTQEHIL.
Hsma rapannms, 4e 1ienTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Ob/e ITOCTUTHATA.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTo Ha nuBBpUIK He ce oyakBa aa HaaAXBbpiu 300%. M36panuar MeTon 3a H34HCIsIBaHE Ha JIUBBPUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentaust noprdeiin, n3non3pad 3a u3uucisBane Ha oTHocuteneH VaR e cnennusar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha UHBECTUTOPHUTE
[MoadouabT € ¢ BUCOK pUCKOB Npoduil, MPpeANMHO CBBP3aH ¢ ynoTpebaTa Ha ()MHAHCOBH JEPUBATHBHH MHCTPYMEHTH,
CBBbp3aHU C CKCIO3UIMA KbM aKIHU. HOI[(I)OHI[T)T € aapecupaH KbM HHBCCTUTOPH C ABJITOCPOUYCH HWHBECTUIHMOHCH
XOPHU30HT U KOUTO THPCAT neyaaou ot CKCIIO3MIIUA KbM MCKIYHAPOIHUTE TMa3apy Ha aKIUH.

5. IlbpBOHAaYaJieH MePUO/ HA MpelyiaraHe
JlensiT 3a mppBOHAYATHO Mpeiarane Ha moadonaa mwe 0bae 13 okromepu 2014r. 1o BpeMe Ha TO3M €IHOAHEBEH MEPHO,
3aIMCBAaHUATA ce mpueMar Ha nena ot €10. [Inamanusra no 3anMcBaHUsTa, HANPABEHHU MPE3 TO3M JICH Ha MbPBOHAYAITHO

npeajiarane Tpﬂ6Ba Jla C11a3BaT MnpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U MPOCHECKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IMOKYIIKa.

6. FOpuanyecko auie, 0TTOBAapPSIIIO 32 YNPaBJeHNETO HA AKTHBHUTE HA MoAdoHIa

IOpobank Acet MenmmxMbHT Miouyss @ang MennmxkMbHT Kamban EAJ]

7. Ki1acose asjioBe
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[Tonacrosmem B moadoHIa ChIIECTBYBAT 3 Ki1aca JsUIOBE:

- Eurobank
- Eurobank I

- Hurepamepukan

KnacoBete umar cxomamn XapaKTCPpUCTHUKH, KATO CE€ UMA IPEABU Y€:

- KnacoBe c¢be 3Haka “I” B HANMEHOBAHUETO CH ca 3aIla3¢HH 3a UHCTUTYIHMOHAJIHA UHBECTUTOPHU U IOPAaU TOBA
ce mon3Bar oT HamaieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro (EUR);

- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/ISI 3a YIpaBJICHUE U TaKCHU 3a O6paTHO H3KyllyBaHE€ C€
pasjimyaBaT npu pasaIn4HUTE K.HaCOBe, KaKTO CJICaBa:

Knac

Be3narpaxnenue 3a
yTIpaBIIeHUE

Takca o6paTtHO
HU3KyITyBaHe

Eurobank I Eurobank HnTepamepukan
3,4% 3,9% 3,9%
2% 3% 3%

Bewnuku ns0Be BBB Beeku Kitac maBaTt paBHU mpaBa IpU 00paTHO U3KYIyBaHE W MPU Pa3lpeaeisiHe Ha MOCThIUICHUATA

IIpu JIUKBU AN,

Bceuuku msumose B KitacoBeTe ca mucTpuOyTUBHH [IsUT0Be (KAKTO € MOCOYCHO B cekuust 9 ,,JIucTpuOyTHBHA MOIUTHKA” Ha

TO3H MPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokynka:

- Takca 3a obpaTHO
U3KYIyBaHe:

- Takca3a
KOHBEpTHpaHE:

Toouwnu onepamusnu paszxoou

- Bw3narpaxzaeHue 3a ynpaBieHHeE:

- BLBHana)KHCHI/IC Ha AI[MI/IHI/ICTpaTI/IBHI/IH 1 pETUCTPAINOHHUA arCHT:

- BL3Hal"pa)KH€HI/I€ 3a bankara JACII03UTap:

Ho 4%

BrkTe ropraTa Tabmmma

He moxe na HagXBBpIS pa3iidKaTa MEXAY TaKcaTa 3a ITOKYIIKa,
IHPBOHAYAITHO 3aIIaTeHa IpH MOKyIka Ha [[sutoBe ot Kiaca, koiito
HaIyCKaT M Takcara 3a TOKyNKa, mprmioxuma B Kiaca, B KoiTo
crasaTt [IpuTtexxarenu Ha JlsuioBe

Bmxre ropHaTa Tabmmma

Jo 0,10% roaumiHo

Jo 0,50% roaumiHo

3a cmetka Ha [loadoHnma ca BCHYKH IPYyTrH pa3XxoId U TAKCH, KaKTO ca OIKCaHH IMOAPOOHO B pa3uen ,,[akcu u pa3xoau
Ha DoHIA”, KOWTO BKJIOYBAT HANpUMEp OAHKOBH U OpOKEPCKH TAaKCH, TAaKCH 3a W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bbh3HarpaxjaeHus u aanbiy. [Ipu To3u [loadonn He ce u3uiama Be3HarpaxaeHue 3a

MTOCTHTHAT PE3yJITaT.

9. ISIN konose

| Eurobank (LF) Special Purpose Best Performers V Fund

LU1109961950
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Eurobank | (LF) Special Purpose Best Performers \VV Fund 1.U1109962099
Interamerican (LF) Special Purpose Best Performers V Fund LU1111352230

NPUJIOKEHUE 20 - (JI®) ®OH/I CIIELIMAJTHA LIEJI HAN-JTOBPE IIPEJCTABHWJIA CE VI
(“Hoadonanbr”)

HNudopmanusTa, KoATO ce chAbPiKka B ToBa [Ipunoskenue, TpsadBa 1a ce pa3riexia BbB Bpb3Ka ¢ MbJIHHA
TekeT Ha IIpocnexkra u IlpaBunara 3a ynpasieHue.

1. PedepenTna BanyrTa

Eepo (EUR)

2. AHBecTHIMOHHA LeJI M MOJUTHKA

2.1. uBecTULIMOHHA 1€

HOI[(l)OHZ[’LT ey Ja NpeaoCTaBu HAPACTBAHC HA KalluTajla B CbOTBECTCTBUC CbC CUCTCMATHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIHU, KaKTO € OIMMCAHO IMO-HAAO0y (,,I[epI/IBaTI/IBHa HHBCCTUIITMOHHA CTpaTeFI/IH“) H C MIPCACTABAHCTO Ha HOqu)CﬁJ'I oT
MPEXBbHPJIMMHU ABJITOBU HCHHU KHWKA, YIIPABISIBAHU AKTUBHO.

JlepuBaTHBHATa WHBECTUIIMOHHA CTPATErHs € C O4YakBaH XWBOT oT 10 romwnawm, 3amouBamy Ha 06 mait 2015r. (mara Ha
craptupane) u manexupa Ha 29 ampun 2025r. llenta na JlepuBaTHBHATa MHBECTHIIMOHHA CTpAaTerHs IO BpeMe Ha
MHBecTUIIMOHHUS TIEpHO/] ¢ Oa3upaHa Ha MEXaHHW3bM Ha OICHKA Ha MPEJICTaBIHETO Ha KomrHMIA OT 20 aKIMK ¢ eJHAKBA
TEXKECT, ChIIIACHO TOYKH: a), b) ¢) u d) mo-mony:

g) Cs3manen e noptdeiin ot cnenuute asageceT (20) akuuu ¢ eTHAKBA TEKECT:

Hme na xomnanus CexTop Bloomberg Ticker
HONEYWELL INTERNATIONAL INC Electronics HON UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
CHEVRON CORP Oil&Gas CVX UN Equity
JOHNSON & JOHNSON Pharmaceuticals JNJ UN Equity
BANK OF AMERICA CORP Banks BAC UN Equity
GENERAL ELECTRIC CO Miscellaneous Manufacturer GE UN Equity
VODAFONE GROUP PLC Telecommunications VOD LN Equity
DIAGEO PLC Beverages DGE LN Equity
BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity
NOVARTIS AG-REG Pharmaceuticals NOVN VX Equity
TOTAL SA Oil&Gas FP FP Equity
AIR LIQUIDE SA Chemicals Al FP Equity
BAYERISCHE MOTOREN WERKE AG Auto Manufacturers BMW GY Equity
SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
COMPAGNIE DE SAINT GOBAIN Building Materials SGO FP Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity
LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha MIHBECTHIIMOHHUS TIEPHOJT MOTAT J1a ObJIaT 3aMEHSHU aKIUH, B CIIy4ail Ha KOPIIOPaTHBHO/U ChOUTHE/SI.
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h) 3a u3uncieHreTo Ha MPEICTABAHETO HA KOLIHMI@ATA OT ABajaeceT (20) akiuu, ca ONpeeeHd CIIEIHUTE EPHOIN Ha
KaJIKyJalus:

1-Bu nepuon Ha kankynauus: <06 mai, 2015>— <06 maii, 2016>
2-pu nepuox Ha Kankynanus: <06 maif, 2015> — <08 maii, 2017>
3-t mepuon Ha kankynarms <06 mait, 2015>— <08 wmait, 2018>
4-t nepuon Ha kankynauusi: <06 maii, 2015>— <07 wmait, 2019>
5-tu mepuon Ha kankynarms: <06 mait, 2015>— <06 wmait, 2020>
6-Ti mepron Ha kankynamua: <06 mait, 2015>— <06 mait, 2021>
7-mu iepuon Ha kankynamust: <06 mait, 2015>— <06 mait, 2022>
8-mu meprox Ha kankynamusa: <06 mait, 2015>— <08 wmait, 2023>
9-tt mepron Ha kankynammsa: <06 mait, 2015>— <07 maif, 2024>
10-ti mepuox Ha Kankynanws: <06 mait, 2015>— <29 anpm, 2025>

k) 3a mepBuUs HEepHOA Ha KaJKyNauus, MPEACTABIHETO HA JBaTa Hail-moOpe MpeACTaBUIM CE aKIUH CE 3aIliCBa U Ce
3aKJIroYBa 70 Kpas Ha MHBecTuMOHHUS nepuox npu MuHUMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU Ha
Kankyganus: 1) ch3maBa ce komHuna ot 20 OT 3aKII0YCHUTE aKIUK OT MPEAXOIHH MIEPHOIN Ha KalKymauus (1o 1Be
3a BCEKH TEPUOJ Ha KaJKynanus), 2) MpeJCTaBsiHeTO Ha JIBETEe Hal-100pe MPeCTABUIIN Ce aKIIUH CPEl OCTAHAITITE
HE3aKIII0UEHH aKIMU Ce 3alMCcBa U 3aKJII0uBa J10 Kpas Ha MHBecTUIIMOHHUS nepuo npyu MuHuMyM oT 0%.

) Ormnamanero Ha JlepuBaTuBHATA WHBECTHIMOHHA CTPATErHs Ha MAaJeXk, Ce PAaBHIBA HA CPEIHO aPUTMETUYHOTO OT
3aKITIOYCHUTE MIPECTaBIHUS Ha aKI[UHUTE B KOMIHAIATa B mocieanus (10-Ti) nepuox Ha kankynamus (,,OTmoramane™).

2.2. luBeCcTUIIMOHHA OJIMTHKA

[ondouasT ey na nocturae MIHBECTUIIMOHHATA CH IIeIT KaKTO CIIe/IBa:

- OCHOBHO, MHBECTHPAMKH TJIABHO B MOPT(EHT 0T OAHKOBH ACMO3MTU, MHCTPYMCHTH Ha MApPUYHUS MMa3ap, IbJITOBU
[ICHHH KHIKA, ICHHHU KHWKa, 00€3MEUYCHHU ¢ UTIOTCKH U IICHHU KHIKa, 00e3reucHu ¢ akTuBU. [1onhoHIBT HE MOXKE 1a
uHBecTHpa noBeue oT 20% OT aKTHBHUTE CU B IICHHU KHIIKA, 00C3MCUCHH C UTIOTCKU U LICHHHU KHIDKA, 00€3MCUeHU C
aktusu. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MJICTO, BIM3aiKH B €IHA WJIM MIOBeUYe U3BHH OOPCOBHU JIEPUBATUBHY TpaH3akuuu, Hapeuenu Cyarl, 00Bbp3aH
¢ akmmuu ckriaacao ISDA (“Cyan moroBopw™) ¢ IeN Ja W3IBIHA HHBECTHIIMOHHATa CH Iel. EQexTsT oT Tasu
Tpau3akius ¢ 4e [ToagoHIbT 3aMeHs 4acT OT J0XoAa Ha mopTdeilia cu 3a JOXOJH, CIEHHAIHO Ch3AaJCHH 3a
NuBectunmonnara en Ha [loadonaa. [larara Ha npuxiitouBade Ha Cyart OrOBOPHTE € OIpeierieHa 1a Obie
06 maii 2025.

Crpanara/ure o Cyam joroBopa Iiie ObJaT U30paHu OT clieanure KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanaTta/ute o Cyar JOroBopa M MOANKCAHUTE JTOTOBOPH Iie ObJAT JOCTBITHY 3a NMPOBEPKa, 10 HCKaHe
Ha WHBECTHUTOP/M NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajjpeca Ha PErucTpanyst Ha YTpaBisBalioTo IPY>KECTBO.

Crpanara/ute no Cyan goroBopa Iiamar uin noixydanar ot [longdonaa no Bpeme Ha VIHBECTHIIMOHHMS TIEPHOJT, CyMUTE,
ormmcann B Cyan poroBopa/wre; IOTONMTE IO IUIANIAHUATA INE JONPHHECAT 3a peanu3anusaTa Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

Hernara croifHocT Ha aktuBuTe Ha [lomdonaa, a oT Tam u croiiHocTTa Ha AssoBete Ha [loadonaa me ce yBennuu (wim
Hamali) B CHOTBETCTBHE C OIIEHKaTa KAaKTO Ha MOpT(deiina oT IMeHHM KHIKa, Taka M Ha Cyam moroopure. ObmaTa
HOMHHaJIHA CTOHHOCT Ha Cyar IOroBopuTe B JIeHS Ha cTapTHpase mie otroBaps Ha Hernata CtoifHOCT Ha AKTHBHTE Ha
Iondonna u me Obe akTyanTn3upaHa Ha TeKya 6a3a, B ChOTBETCTBHE C OLIEHKUTE, IIPEAOCTABEHHU Ha e)KeTHEBHA 0a3a OT
ctpanara/ute o Cyan mOoroBopa, 3a Jja Ce B3eMaT NPEABHI NOPBUKUTE 3a 3aMUCBAHMUSA W OOpaTHH H3KYITyBaHUS B
IMondonna.

Cnoco6noctra Ha IToadonna na u3nbenHu VHBECTUIMOHHHUTE CH LEJIM 3aBUCH OT BB3MOXHOCTTA Ha cTpanure mno Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 10 oroBopa. ChIIo, Taka crioMeHaraTa Bb3MOKHOCT Ha [loadonna na m3nbeinnu
VHuBecTHIIMOHHATA 1€ € 3aBUCHMa OT IPEJCTaBsIHETO HAa WHBECTHIIMOHHHS TOPTQEWn (T.e. MHBECTUTOPUTE MOrar Jia
MaTepuanu3upar 3aryba BbpXY KalHTalla CH B CIy4ad Ha HEIUIATeXKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIMOHHHMS
opTQe.
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Cyan Z[OFOBOpa/I/ITe peryaurpar BCsAKa 3aMsHa Ha aKIIUU B cnyqaﬁ Ha KOpHOpaTHBHO/I/I cnouTHe/us.
JIMKBUAHOCTH MOTraT Aa 6’BHaT HM3II0JI3BAHU B OrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u4.or HacToAI A HpOCHeKT.

Jlupektopurte Iie pemar npeny najeka Ha JlepuBaTMBHAaTa WHBECTHLMOHHA crpaterus, namu [loadonabt me Obre
JMKBUIMPaH, YbJDKEH 32 HOB MIEPUOJ C HOBU MHBECTULIMOHHH 1IEJTH U MTOJIUTHKA (B KoiiTo city4aii [IpocnekTsT mmie 0bae
HaJUIOKHO aKTyalu3MpaH) WM BHeceH B apyr noxdonx Ha doxpa. [Ipurexarenure Ha AsIoBe mie ObOAT HAIUICKHO
nHGOPMHUPaHU B HEOOXOAMMOTO BpeMe cliel majeka Ha JlepuBaTHBHAaTa MHBECTHUIIMOHHA cTpaTerus. B ciywail ue
Jupexropure pemrat noadonna na Obae MPOABIDKEH 3a HOB IEPUOA WIM BHeceH B apyr moidonx ot donnma, Ha
NPUTEKATEINTE Ha AAI0BE LIe Ob/Ie IPEIOCTaBEeH €HOMECEUEH CPOK, TPe3 KOWTO Te I UMaT Bb3MOXKHOCTTA 11a H3KYIIAT
oOpatHoO AsToBeTe cH 0e3 Takca, Ipean IpOMEHUTe fa Bis3aT B cuita. Cirex JlataTa Ha npukmouBade Ha Cyan qoroBopa
U NpeAu Ja BIsA3aT B CHJAa NPOMEHHTE, aKTUBHTE ObpxkaHH OT [londoHma me ObmaT eIMHCTBEHO IMapu B Opoil u
WHCTPYMEHTHU Ha IapuyieH rna3ap.

3. PuckoBu pakropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIHM ce 3a To3u [loadoHnm ca ma3apeH ¥ KpeauTeH pUCK. Te ca m3ueprnaTesHo
onucaHd B VIHBECTHIIMOHHATA LIEJT M Ca CBBP3aHH C (aKTa, Ye MHBECTUTOPHT MOYKE MOTEHIIMAIHO Ja 3ary0H 4acT OT
WHBECTHPAHUS KamuTal. JIpyru puckoBu (GakTopH, crienupuaHu 3a To3u [1ompoH T ca pucKoBeTe Ha 0OpaTHATa CTpaHa
110 JIOTOBOPa, HaMAaJIEHH C TIONMCBAHETO AHEKCH 3a KPEAUT TIOIIIOMAaraHe ChC CTPaHATa/UTe TI0 IOTOBOPHUTE M PHCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIMK M [IEHHH KHIKA ¢ (PUKCUPAH JOXOJI, ICHHH KHIKA 00€3IeUEHH C UIOTEKA U [ICHHH
KHIDKa 00€e31eYeHy C aKTHBH, T.€. TIa3apeH PHCK, IMXBEH, JINKBUICH U KPEIUTEH PUCK, & KOTaTO € TIPUIIOKHUMO, PHCKOBE
CBBP3aHU C U3MOJI3BAHETO HA (DMHAHCOBH JiepUBATHBH. Te3u PUCKOBE ca omucaHu noapobHo B moarouku (i), (ii), (iii),
(iv) u (vii) Ha pa3aen “PuckoBu dakropu” Ha [Ipocnekra.

CnocoOHOCTTa Ha HO,Z[(I)OHI[EI Ja U3IIbJIHABA I/IHBCCTI/II_[I/IOHHaTa CH IICJ € 3aBHCHUMA OT CIIOCOOHOCTTA Ha CTpaHaTa/I/ITe Io
Cyal A0TroBOpa Ja U3IbJIHABAT CBOUTEC 3aABJDKCHUA 110 Cyan CIIOpAa3yMCHUATA. CLH.IO, TaKa ITOCOYeHAaTa CII0OCOOHOCT Ha
HOZ[(l)OHI[a Ja U3ITbJIHABA I/IHBCCTI/II_[I/IOHHaTa CH 1CJI € 3aBUCHUMa OT NMPEACTAaBAHCTO Ha MHBECTUIIMOHHUSA nopT(bei/'m. B
CHy‘Iaﬁ Ha HCUBIIBJIHCHUC Ha 3aAbJDKCHUATA IO Cyana OT CTpaHaTa/I/ITC o 10TroBOpa, HO,Z[CI)OH,Z[”LT MOXKC [a peuiu aa
3aMCHH CTpaHaTa IO HCU3MBbJIHCHUC C HOBA CLO6paSHBaﬁKH cc C npeo6naz[aBamHTe naszapHu YyCJIOBUA U IMOHACSIHKHI
BCUYKH pa3xou IO 3aMAHaTa, CBbpP3aHU ¢ HEU3IIBJIHCHUETO Ha IIbpBOHAYAJIHATa CTPaHa MO Cyall I0TOBOpa. C'I)IIII/DIT
TIPUHIUII CC CIla3dBa U B CJIy4and Ha HCU3IIBJIHCHUA B UHBECTULITUOHHU A l'[OpT(bCﬁJ'I.

HHMa rapaHLu/m, Ye 1uejita HHBECTUIUA - B’b3Bp’bIJ_[aEMOCT me 6']),[[6 IIOCTUIHATA.
MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoto Ha 1uBBpHIK He ce ouakBa Aa HaaxBbpiu 300%. M30paHuaT MeTox 3a 34HCIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymara Ha HOMHUHAIIUTE.

PedepentHusaT mopTdeiin, n3monsBaH 3a H3UUCIsABaHe Ha oTHocuTeneH VaR e ceqamar: 25% S&P 500 + 25% EuroStoxx
50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. IIpodun Ha UHBeCTUTOPHUTE
[MoadouabT € ¢ BUCOK pUCKOB Npoduil, MPeANMHO CBBP3aH ¢ ynoTpebaTa Ha ()MHAHCOBH JEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIUs KbM akiuu. [1oadoHIbT € aJipecupaH KbM HHBECTUTOPU C IIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3UIUS KbM MEX/yHapOJHNTE Na3apH Ha aKIHH.

5. IIspBOHavYasIeH MEPHO HA MpeAJIarane
JleHAT 3a MbpBOHAYAIHO Tpeiarane Ha noxagdonaa me osae 16 mapr 2015r. 1o Bpeme Ha TO3M €JHOJHEBEH IEPHO,
3anucBaHuATa ce npueMat Ha 1ieHa ot €10. [InamanusTa o 3anucBaHusTa, HANPaBeHH MIPE3 TO3H JEH Ha TbPBOHAYAIHO

npejsiarane TpsaOBa Ja cra3BaT IpaBuiiaTa, U3JI0KEHH B 4acT 6.2. Touka | OT TO31 NpOCHEeKT.

ITo Bpeme Ha MbpBOHAYAIHUS IEPHO/ HA TIpeJIarane, HiMa ja Obje MpruilaraHa Takca 3a MOKyIKa.

6. IOpmmquRo JIM1e, OTroBapsauio 3a ynpaBjieHHuEeTO HA aAKTHBUTE Ha l'[O)I(l)OHZla
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FOpob6ank Acer MeHWKMBHT Mroayss @anng MenmmkmbHT Kamnbean EAJ]
7. Ki1acose asjioBe

Ilonacrosiuem B HOZ[(l)OHI[a CbIICCTBYBAT 3 kiaca JAJI0BC!:

- Eurobank
- Eurobank I

- HuTepamepukan

KnacoBeTe uMat CXO/IHU XapaKTEPUCTHKH, KATO CE MMa MPEIBH]I Ye:
- Kiacose cbe 3Haka “1” B HANMEHOBAHUETO CH Ca 3aMa3¢HH 32 MHCTUTYIIUOHAIHU HHBECTUTOPH U ITOPAJIU TOBA
ce TMoJ3BaT OT HamaleH “taxe d’abonnement”;
- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- IlpunoxuMnTte MakcuMaiHH Bb3HarpaxiaeHns 3a yIpaBlIeHHE W TAaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnuuaBart npu pazauaanTe Kitacose, kakTo cienBa:

Eurobank I Eurobank HuTepamepukan
Kiac
Bo3narpaxxaenue 3a 3,4% 3,9% 3,9%
yIpaBJeHUE
Taxkca obpatHO 2% 3% 3%
U3KYIyBaHEe

Bewnuku nsoBe BbB Beeku Kitac maBaT paBHH IpaBa IMpy 00paTHO M3KYIyBaHE U MPH pa3npeieisHe Ha MOCThIUICHUATA
MIpU JTUKBUALIMSL.

Bewnuku psutose B Kitacoere ca puctpuOyTuBHH IsU10Be (KaKTO € MOCOYEHO B cekuus 9 ,,JlucTpubyTrBHA NOMMTHKA HA
TO3H HPOCIEKT).
8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a mokymka: Jo 4%

- Taxca 3a obparHo Bmxre roprara Tabnauna
M3KYITyBaHe:

- Takca3za He Moxe na HanxBbpJs pa3iMKaTa MEKAY Takcara 3a IMOKYIIKa,
KOHBEpPTHpaHE: IIbPBOHAYAHO 3aIlJIaTeHa NpH Nokynka Ha [lsuose ot Kiaca, koiTo

HaIyCKaT M TakcaTa 3a IOKymKa, mpmioxuMa B Kiaca, B KoWTO
crasart IlputexxaTtenu Ha J{g10Be

Toouwnu onepamusHu pazxoou

- Bwb3HarpaxaeHue 3a yrpaBlieHHUE: Bwxre ropHara tabnuna
- Bwp3narpaxnenue Ha AIMHHHCTPATUBHIS U PETHCTPALMOHHUS areHT: Jo 0,10% roaumixo
- Bw3narpaxzienue 3a bankara neno3urap: Jo 0,50% roaumixo

3a cmeTka Ha [ToadoHaa ca BCHUKU Apyru pa3xoy U TaKCH, KaKTO ca OTMHMCAaHH MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKH TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArPAKICHUS, aJIBOKATCKH BBb3HarpaxaeHus u pansuu. [Ipu to3u Iloxdonn He ce m3mmama Bu3narpaxaeHue 3a
MTOCTUTHAT Pe3yJTar.
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9. ISIN konoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank | (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541

MNPUJIOKEHMUE 21 — (JI®) ®OHJI CIIEHHUAJIHA IIEJI ®OPMYJIA AKIITUA UHJAEKC |
(“Hondonant™)

HNudopmanusrTa, KoATO ce chAbPika B ToBa [Ipunoikenue, TpsdBa 1a ce pa3riexia BbB Bpb3Ka ¢ MbJIHHUA
TekeT Ha IIpocnekra u IlpaBunara 3a ynpasieHue.

1. PedepenTna BanyrTa

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JI U MOJUTHKA

2.1. MuBecTHLIMOHHA IIET

IMonadouapT Heny MperuMHO J1a TMPENIOCTaBH KallUTATOBO HapacTBaHE CBHIVIACHO CHCTEMAaTHYHA CTpATerus Ha M30paHH
WHJICKCH OT aKIUHM KaKTO ca OIHCaHW Mo-7ony (,JlepuBaTMBHa WHBECTHIMOHHA CTpaTerus’), OAHKOBH IEIIO3WTH,
MHCTPYMEHTH Ha NapuyeH Ia3ap ¥ aKTHBHO YNPABIsIBaH HOPT(HEHI OT IPEXBBPINMHI ABJITOBH IEHHN KHIDKA, BKIIFOUHUTEITHO
¢ ¢uKcupaHa ¥ IUIaBalla JIMXBa U AbPKaBHH OONMTalMy MPHETH Ha opHIHAlCH Ma3ap WIA ThPIYBaHHW Ha PEryJupaHd
ra3apy Mo IS CBSAT.

JlepuBaTuBHAaTa MHBECTUI[OHHA CTpaTerus 3amousa Ha 7 jaexkeMmBpH, 2018r. m magexxupa Ha 8 nexemBpu 2028r.
(,,IHBecTHIIMOHEH TTEPUOT™).

IpexncraBsHero Ha JlepvBaTHMBHATA WHBECTHIIMOHHA CTpaTerus B Kpas Ha VIHBECTHIIMOHHHMS MEPHOA € OasupaHa Ha
MEXaHHU3bM 32 OI[CHKA Ha MPEJICTABIHETO ChIIIACHO TOUKH a), b), €), u d) mo-mony:

a) U36panu ca unaexcute ot akiuu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMu KOMIAHUH T10 Ta3apHa KalUTATU3anus U Hai-
JIMKBUJIHU JuiepH, oT T.Hap. Cynep cexropu Ha EBpo3oHara.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcot S&P 500 (Mugexc B) BrmouBa 500 Bomenu KOMIaHud W TOKpHBa okoimo 80% OT HamM4YHATa Ma3apHa
kanutanusanus Ha CAILLLL

https://us.spindices.com/indices/equity/sp-500

Nunexcest NIKKEI 225 (Muaekc C) ce u3nos3Ba B CBETOBEH MaIiad KaTo OCHOBEH HHIEKC Ha SInmoHckuTe akiun. MHAEKChT
€ CpeIHO MPETETrJICH M0 [IEHa U Ce ChCTOM OT 225 KOMIIaHWU B 1-Ba cekius Ha SnoHckaTa GoHmoBa 6opca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemBpu 2018r. € onpenenen karo “IIbpBoHayaHa 1aTa 3a 3acHyYaHe Ha J(epuBaTHBHATA MHBECTUIIMOHHA CTPAaTErUs
unu “Strike Date”, 8 nexemspu 2028r. e onpenesnen karo ,,Kpaiina nara 3a 3acndyane Ha JleprBaTHBHATA HHBECTUI[HOHHA
crparerus u 15 nexemBpu 2028r. e ompezaeneH kato ,,Jlata Ha mpukiaouBaHe Ha JlepuBaTMBHATAa WHBECTHUIIMOHHA
cTpaTterus ‘.

C) Axo Haii-mManko 3a eauH ot uHgekcure A, B u C HuBoTO Ha 3aTBapsine Ha KpaiiHata jqara Ha 3acHYaHe € IMO-HUCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHe Ha [IppBOHAYaiHaTa JaTa Ha 3acHyaHe, ToraBa Ha JlaTara Ha MPHKIIOYBaHE Ha
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JleprBaTHBHATAa MHBECTHIIMOHHA CTpATerust MOAQOHIBT Neyenn cyMma paBHa Ha 6.75% BbpXy TeKyllaTa HOMHHAIIHA CyMa
Ha JlepuBaTuUBHATA CTpaTerus Ha Ta3u Jata.

d) B apyr ciyu4aii, T.e. ako 3a Bcuuku nnaekcu A,B i C HuBarta Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acH4aHe ca M0-BUCOKH
WM paBHU Ha KOPECHOHAMpAIUTe UM HiBa Ha [IbpBOHavanHaTa 1aTa Ha 3acHuaHe, ToraBa Ha J[aTata Ha NpHUKJIIOYBaHE Ha
JepBatuBHara crparerusi moagoHabT nedenn 26.5% BbpXy BBpXy TeKyllaTa HOMUHalHa cyma Ha JlepuBaTuBHaTa
CTpaTerus Ha Ta3| Jara.

WuBectutopuTe ca MHGOPMUPAHH, e OTINIATaTa Ha HHBECTUTOPHUTE HE 3aBHCH CaMO OT IPENICTaBsIHETO Ha JlepiuBaTHBHATA
WNuBectnnmonHa Ctparerus (KakTo € ONMCAaHa II0-TOpe), HO CHIO 3aBUCH OT MHPEICTaBSHETO Ha VIHBECTULHMOHHUSA
mopTdeiin (KakTo € OIMMUCaHo B YacT 2.2).

Hopa;m TOBa, JOXOJAHOCTTA HA HHBECTUTOPUTE MOXKE Ha CE€ OKaXKE, 4€ € IM0-Majika, OTKOJIKOTO € ITOCOYE€HO B IIOATOYKH C)
nu d) WJIK 10pH Aa CTaHC OTpULlaTCiHA B cnyqaﬁ 4ye VIHBECTUIIMOHHUS nopT(i)efm € CbC 3HAYUTCIIHO ITIOHUXKCHUC.

Wnnexcure A, B n C nznonssanu ot [londonna B 3nauennero na Hapenba (EU) 2016/1011 (“Hapen6a 3a Benchmarks”),
ca MpeJ0CTaBeH! OT aJ]MUHHCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS [IPOCIIEKT HE Ca BKIIOYIIIM B PETUCThPA ONHCaH
B wi. 36 ot Hapen6ata 3a Benchmarks, Teii kato moHacTOsIIEM pa3ynuTaT HA MPEXOJICH MEPHOJI, KAKTO € OMUCaH B Wi. 51
Ha HapenGata 3a Benchmark. Tasu undopmanus me 6bae akTyanusupaHa B criejsamara Bepcus Ha IIpocriekra, ako e
BB3MOIKHO.

CorinacHo wi. 28(2) Ha Hapenbara 3a Benchmark, Ympasnsasamoro pyxecTBO € mpuen MUCMEH IUIaH ONpenessil
JIEWCTBHUATA, KOWUTO Ie OBbAaT NMpeArnpueMaHd ¢ moa¢doHAa, B CIydall 4e TOpecIiOMEHATUTE HMHAEKCH C€ TPOMEHST
3HAUMTETHU WM CIPAT Jla ChINECTBYBAT. T03M MHCMEH IIJIaH MOXKE Ja ObJe M3UCKAH U MOJy4deH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBaiioTo Ipy>KeCcTBO.

2.2. luBecTULIMOHHA NOJIUTHKA

[MoadouabT 1ie ce CTpeMH J1a IIOCTUTHE HHBECTULIMOHHUTE CH LIEIIH KaKTO Clie/Ba:

- NpeAMMHO HWHBeCTHpailku B moptdeitn (,/HBecTHnmoHeH mnoptdeitn®), cberosmy ce oT ['pbUKM AbpKaBHH
oOnuranuy, 0aHKOBU JENO3UTH, UHCTPYMEHTH Ha MapuyeH fasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHUBHMU IBITOBH LIEHHW KHMXA, WUIIOTEUYHH OOJNWrallii M LEHHH KHHXa BBPXY aKTHUBH.
IMoadonaet HE Moske 1a MHBecTHpa HoBede OT 20% OT aKTHBHUTE CH B UIIOTEYHH OOJMTAIIMN U IIEHHH KHIDKA BBPXY
aktuBH. [TondonasT MoXe 1a nHBecTHpa roBeue oT 35% OT akTHBHTE CH B [ PBIKH ABPXKaBHU OOIHUT AN

[Nagexwute HAa THITOBUTE IEHHU KHIDKA OT VIHBECTHUIIMOHHHUS MOPTQEI e ChBIAAAT MPAKTUIECKH BH3MOKHO Haii-
MHoOTO ¢ Tageka Ha Cyan JoroBopa (KakTo € OIMcaH B cienBamus maparpad). B momsiaeHue me 661 n3dpaH Habop
OT IBJITOBU LICHHH KHIDKA, 32 J]a CE IOACUTYPH, Y€ TOXOIbT, KOUTO T€ MPEJOCTABAT € Hali-MaJKOTO TOCTAaThYCH Jla
MOKpHe pa3xonute 3a puHancupane Ha Cyam 10roBOpa Mitoc apyrute pazxoau Ha [Tondonma. Benpeku ToBa, KaTo
0a30B ClleHapUH, HE ce 0YaKBa ue VIHBECTUIIMOHHUST OpTdeiina 1ie JonpuHece 3a npeacrapsueto Ha [loadonaa Ha
Majiex MoBede OT MOKPUBAHE HA TaKa CIOMEHATUTE Pa3Xoid U Pa3HOCKHU.

- HA BTOPO MSCTO CKJIFOUBAWKH €JMH WM HSIKOJIKO M3BBH OOPCOBH JSpUBATUBHU TpaH3aKIMKU HapedeHu JloroBopu 3a
Cyan ot akmuu mo ISDA (,,Cyan gorosopute®), ¢ 1iea 1a ce u3nbind VHBecTHIIMOHHATA Iell. Pe3yaTaThT OT Tasu
Tpam3akmua e, 4de [lomdoHIBPT 3aMeHs YacT OT JOXOMHOCTTa Ha MOpTdeiia ch 3a JOXOTHOCTH CICIHATHO
cTpykTypHpanu 3a MaBecTumonHaTa nex Ha [lToxdonna.

Crpanara/ute mo Cyan moroBopa e ObJaT M30paHu OT cileAHHTe KpenuTHH MHCTHTyuuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/narta Ha ctpanarta/ute nmo Cyam J0roBopa M IMOANMCAHNUTE JOTOBOPH i€ OBAAT JOCTHITHH 3a IPOBEPKA, TI0 UCKAHE
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJipeca Ha PErHCTpalusd Ha YIIPaBIIBaIIOTO APYKECTBO.

Crpanata/ure o Cyar qoroBopa ImamaTt win nmoirydasaT oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPUO, CYMHUTE,
ormmcanu B Cyan jporoBopa/wre; IOTOLMTE IO IUIALIaHUATA INE JONPHHECAT 3a peanu3anusita Ha JlepuBaTHBHaTa
WHBECTHLIMOHHA CTPATETHSL.

HeTHata cTOMHOCT Ha aKTUBHUTE Ha HOI[(IJOHI[a, a OT TaM M CTOMHOCTTA Ha JAJIOBETC Ha HO,H(l)OHI[a e ¢€ yBejIniun (I/IJ'II/I
HaMaJ’II/I) B CBHOTBETCTBUEC C OILICHKATa KAaKTO Ha HOpT(i)eﬁﬂa OT I€HHHM KHM)XA, TaKa M Ha Cyan JAO0TOBOPUTE. O61uaTa
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HOMHKHAJIHA CTOMHOCT Ha Cyar JOTOBOPHTE B JCHS Ha CTapTHpaHe e oTroBaps Ha HerHara CTOMHOCT Ha AKTHBHTE Ha
Iondonna u me ObIe aKTyaTu3upaHa Ha TeKyIla 0a3a, B ChOTBETCTBUE C OLICHKUTE, IPEAOCTABCHHU Ha C)KETHEBHA 0a3a OT
ctpanara/ute o Cyan J0roBopa, 3a Ja c¢ B3eMaT NPEABUI NMOPHUYKUTE 3a 3aMUCBAHUSA M OOpPATHU W3KYIyBaHUS B
Iondouna.

Cnocob6noctra Ha [loadonna na u3nbaHu VHBECTHIIMOHHUTE CH LIEIH 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHute mo Cyam
JIOTOBOPA J1a M3MBIHAT 33bJDKCHHUSITA CH 0 JoroBopa. ChIlo, Taka ClIOMeHaTaTa Bb3MOKHOCT Ha [TondoHna na u3nbiHu
VHBecTHIIMOHHATA TIeT € 3aBHCHMa OT IIPEICTABSIHETO Ha WHBECTHUIIMOHHUS MOPT(EWn (T.e. MHBECTUTOPHTE MOTAaT 1a
MaTepHaU3UpaT 3aryda BBpPXY KaluTalla CH B CIy4YaW Ha HEIUIATE)KOCIIOCOOHOCT HA €MHUTEHTH B WHBECTHUIIHOHHHUS
MOPTQEHIT WK B CITydail Ha 3HAYATEIHO MMOHIKCHHUE HA IIEHUTE Ha KHIKAaTa OT MHBECTUIIMOHHHUS TIOPTHEH).

JInkBumHOCTH MOTaT 1a OBAAT M3MOI3BAHH B OTPaHMUEHUSTa, ONIcaHu B 9acT 3.1. u 4. oT Hactosmus [IpocnexT.

JupekTopute Ime pemaT mpead najaexa Ha JlepuBaTHBHATa WHBECTUIMOHHA cTpaterus, aanu [loadoHasT me O0bae
JUKBUAMPAH, YABDKEH 32 HOB MIEPUO/]] C HOBU MHBECTHIIMOHHH II€JIH U MOJIUTHKA (B KOWTO cirydyail [IpocnekTsT me 0b/1e
HAQ/IJICKHO aKTyalW3WpaH) WK BHeCEH B Mpyr nmoadona Ha Doupa. [lpurexarenurte Ha ASIOBE Ie OBAAT HAIICHKHO
uHPOPMHPaAHH B HEOOXOAMMOTO BpeMe Clie/ mMajexka Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpaTerus. B cmydail ue
Hupexropure pemar noadoHma aa Obae MPOIBDKEH 3a HOB MEPHOJA WM BHeceH B aApyr moadonnm or Ponma, Ha
MPUTESKATESIUTE Ha IJIOBE IIe ObJIe MPEIOCTaBEH ¢HOMECEUCH CPOK, IIPE3 KOWTO Te Ie UMAT Bh3MOKHOCTTA 1a U3KYTISAT
oOpatHoO AsToBeTe cH 0e3 Takca, IpeAr IPOMEHUTE 1a Bisa3aT B cuia. Cren Jlatara Ha mpukimouBane Ha Cyar gorosopa
W Tpedy N1a BISA3aT B CHJIa NPOMEHHTE, aKTHBHUTE AbpkaHU OT IloadoHma me ObAaT eAMHCTBEHO Hapu B Opod u
MHCTPYMEHTH Ha ApUYEH Ma3ap.

3. PuckoBu akropu

OCHOBHUTE PUCKOBH (HaKTOPH, OTHACSIHM ce 3a To3u [loadoHn ca ma3apeH M KpeauTeH pUcCK. Te ca u3ueprnaTesHo
ornucanu B VIHBeCTHLIMOHHATA LIENl M Ca CBBP3aHM ¢ (paKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO JAa 3ary0H 4acT OT
WHBECTHpaHus Kanutal. Jpyru puckoBu ¢akropu, cnennduynu 3a To3u [loadona ca puckosere Ha oOpaTHara cTpaHa
IO IOTOBOPA, HAMAJICHH C MOJIIMCBAHETO AHEKCH 32 KPEAUT NOANIOMAaraHe ChC CTpaHaTa/uTe Mo JOrOBOPUTE U PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIIUK M [ICHHH KHIXA ¢ (PUKCHPAH JJOXO/I, ICHHH KHIKA 00e3MeUeHH C UMOTeKA U [ICHHH
KHWKa 00€3MeUeHU C aKTHBH, T.€. TIa3apeH PHCK, JINXBEH, JIUKBUICH U KPEAUTEH PUCK, & KOTATO € MIPUIIOKHUMO, PHCKOBE
CBBP3aHU C U3MOJI3BAHETO HA (DMHAHCOBH JiepUBATHBH. Te3u PUCKOBE ca omucaHu noapobuo B moarouku (i), (ii), (iii),
(iv) u (vii) Ha pa3gen “PuckoBu dakropu” Ha [Ipocmnekra.

Cnoco6HocrTa Ha [Tondonna na n3nbingBa MHBECTHIMOHHATA CH LIEJ € 3aBUCHUMa OT CIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyarn JIOTOBOpa Ja U3IBJIHABAT CBOUTE 3aAbikeHus o Cyan criopasymenusita. Chllo, Taka OCO4YEHaTa CIOCOOHOCT Ha
IMoadonna na n3nbiHsiBa IHBECTUIIMOHHATA CH LIE) € 3aBUCHMA OT MPEJCTaBsIHETO HA MHBECTUIIMOHHUA nopTdeitn. B
Cilyyail Ha HEM3IbJIHEHHE Ha 3aJb/DKCHMATA 110 Cyamna OT cTpaHara/wre 1o jporosopa, [loadonasr moxe na pemm na
3aMEHU CTpaHaTa 110 HEHM3ITBJIHEHHE ¢ HOBa ChOOpa3sBaliku ce ¢ mpeobiajaBaluTe Ma3apHHU YCJIOBHS U IOHACSHKH
BCHUYKH Pa3sXOJU IO 3aMsHATa, CBbP3aHM C HEM3IIBIHEHHETO HAa IMBbPBOHAYaIHATa CTPaHa IO cyan aorosopa. ChIUAT
MIPUHIUI Ce CIa3Ba U B CIIyyad Ha Ha HEIUIATE)XOCIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS MOPT(HEHI HITH B CITydai
Ha 3HAYMTETHO MOHIDKCHNE Ha IIEHUTE Ha KHWKATa OT MHBECTUIMOHHUS OPTQEii.

HHMa rapaHLu/m, Yye uejita HHBECTUIUA - B’b3Bp’bIJ_[aEMOCT me 6']))16 IIOCTUI'HATA.
MeTomoJiorusara 3a U34UCIIBAHETO Ha 00IaTa eKcro3unus € otuocuresed VaR.

HuBoTo Ha TUBBPHIK He ce ouakBa 1a HanxBepian 200%. M30paHusT METO/ 32 M3UKCIIsIBAaHE HA JIMBBPHUKA €
0a3zupaH Ha cymMaTa Ha HOMHHAIIUTE.

PedepentrusaT noprdeiin, n3non3BaH 3a nzdyncisgBane Ha oTHocuteneH VaR e ciequust: 100% GOGR

4. IIpodun Ha HUHBeCTUTOPHUTE
IMondoHABT € C BUCOK PHUCKOB MPOGHI, IPEIMMHO CBBP3aH ¢ ynorpebdaTta Ha (HHAHCOBH JIEPUBATUBHH HHCTPYMEHTH,
CBBP3aHU C EKCHO3WIMS KbM akiud. [londoHOBT € aapecwpaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIMOHEH

XOPHU30HT U KOUTO THPCAT rnevajou ot CKCIIO3MIIUA KbM MEXKIAYHAPOIHUTE IMa3apy Ha aKIUH.

5. ITspBOHavYasIeH MEPHOJ HA MpeAJIaraHe
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JIeHsIT 3a MbpPBOHAYAIHO Npeiarane Ha moadonaa mie 0bae 12 okromspu 2018r. ITo BpemMe Ha TO3U €IHOIHCBCH IIEPHO,
3aMMCBaHMATA ce TpueMar Ha 1ieHa ot €10. [Inamanusra mo 3anMcBaHusTa, HAPABEHU MIPE3 TO3M JCH Ha MbPBOHAYAIHO
mpejyiarane TpsiOBa Ja cra3BaT MPaBHUiIaTa, U3JI0KEHH B 9acT 6.2. Touka | OT TO3M MPOCIIEKT.

6. lOpI/llII/I‘-leCKO JIMIE, OTTOBapslo 3a YIPAaBJCHUETO HA aKTUBUTE HA HO)](l)OH)Ia

IOpobank Acetr MenmmxmbpHT Mioayss @ang MennmmxMbHT Kammsan EAJ]
7. Ki1acose asjioBe

IlonacTosiem B HOZ[(l)OHI[a CbIICCTBYBAT 2 Knaca JAJI0BC!

- Eurobank
- Eurobank I

KiacoBete UMaT CXOIHU XapaKTEPUCTHKH, KaTO CE UMa MPEABUI Ue!
- Kiuacose cbc 3Haka “I” B HaMMEHOBAaHHETO CH Ca 3alla3¢HU 3a HHCTUTYI[MOHAIHU HHBECTUTOPH U ITOPAJX TOBA
ce MoJ3BaT OT HamaleH “taxe d’abonnement”;
- Bcuuku ropecromMeHarty kiacose ca aeHoMmunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BLSHarpa)KZ[eHI/Iﬂ 34 YIpaBJICHUC W TaKCH 3a O6paTHO H3KyIIyBaHC CC
pas3jin4yaBaT Opu pasaInIHUTE KJ'IaCOBe, KaKTO CJICaBa:

Eurobank I Eurobank
Knac
Bw3Harpaxienue 3a 3,0% 3,5%
yIpaBJICHUEC
Taxca obpatHO 1% 3%
U3KYIyBaHe

Bewnuku s10Be BbB BCeku Kitac gaBat paBHU mpaBa IpU 00paTHO U3KYIyBaHE U MPH Pa3lpeaessiHe Ha MOCThIUICHUSITA
NP JTUKBUALIMSL.

Bewuuku psutose B KitacoBere ca auctpuOyTHBHH 51108 (KAKTO € MOCOYCHO B cekuus 9 ,,J[ucTpubyTHBHA MONMUTHKA” Ha
TO3H HPOCIEKT).
8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a mokymka: Jo 4%

- Taxca 3a obparHo Bwxre roprara Tabauna
M3KYITyBaHe:

- Takca3za He moxe ma HagXBBpIs pa3iMKaTa MEXKAy Takcara 3a MOKYIIKa,
KOHBEPTHUPAHE! II'bPBOHAYAJIHO 3aIlIaTeHa IpU NOKyMNKa Ha [[snoBe ot Kiaca, koiito

HaIlyCKaT M Takcara 3a NOKynka, npuioxuma B Kiaca, B xoiTo
craar [Ipurexarenu Ha J{siioBe

T'oouwnu onepamuenu pazxoou

- Bwb3HarpakiaeHue 3a yrpaBlieHHUE: Bwxre ropHara tabnuna
- Bwo3narpaxnenue Ha ATMHHHCTPATUBHIS U PETHCTPAIIMOHHUS areHT: Jo 0,10% roaumixo
- Bw3narpaxzienue 3a bankara neno3urap: Jo 0,50% roaumixo
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3a cMeTKa Ha HO,H(i)OHI[a Ca BCUYKHU JAPYT' pa3xXoAu U TaKCH, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHZ[a”, KOUTO BKJIIOYBAT HAIIPpUMEP 0aHKOBH U 6p01<epc1<n TaKCHU, TAaKCU 3a HU3BBPUICHU CHACJIKU, OJUTOPCKU
BBb3HArpaXXJACHUA, aIBOKATCKN BB3HAIPAXKACHUA U JaHBIU. HpI/I TO3U HOZ[(I)OH}_'[ HC CC Hu3Ilialia B’L3Harpa)K)I€HI/Ie 3a
MOCTUTHAT pE3YyJTar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

MNPUJIOKEHMUE 22 — (JI®) ®OHJ CIELHHUAJIHA IEJ ®OPMYJIA AKIITUA UHAEKC Il
(“Hoadonabt”)

HNudopmauusra, KoATO ce chAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pa3riexia BbB BPb3Ka ¢ IIbJHUS
TekeT Ha [Ipocnekra u [lpaBunara 3a ynpasieHue.

1. PedepenTna BanyrTa

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JI U MOJUTHKA

2.1. MuBecTULIMOHHA 1€

IMondouapT Henu NperuMHO J1a TMPEeIOCTaBH KalMTAIOBO HapacTBaHE CBIVIACHO CHCTEMaTHYHA CTpaTerus Ha M30paHH
WHJICKCH OT aKIUM KaKTO ca OIHCaHW Mo-nony (,JlepuBaTMBHa WHBECTHLIMOHHA CTpaTerus’ ), OAHKOBM IEIO3WTH,
WHCTPYMEHTH Ha NapuyeH 1a3ap ¥ aKTHBHO YNPABIIsIBaH HOPTQENT OT MPEXBBPINMH IBJITOBH LIECHHU KHUXKA, BKIIOUHTEIHO
¢ (uKcupaHa M IUIaBaIla JIMXBa M AbPKAaBHU OONMTaly IpHETH Ha opHIHMaleH Ma3ap WIK ThPTYBaHHW Ha PErysUpaHd
Ha3apy Mo ISy CBSAT.

JleprBaTHBHATa MHBECTUIIMOHHA CTpaTerus 3arnousa Ha 26 mapt, 2019r. u nagexupa Ha 26 mapt 2029r. (,,lHBecTHIIMOHEH
nepuos ).

IpexncraBsHero Ha JlepuBaTHMBHATA WHBECTHIIMOHHA CTpaTers B Kpas Ha VIHBECTHIIMOHHHMS MEPHOA € OasupaHa Ha
MEXaHHU3bM 32 OI[CHKA Ha MPEJICTABIHETO ChIIIACHO TOUKH a), b), €), u d) mo-mony:

a) N36panu ca unaexcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMd KOMIAHUH 110 Ta3apHa KalUTATU3anus U Hail-
JMKBUIIHYU JuepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexkcet S&P 500 (Uugexc B) Brmousa 500 Bomemu KOMIaHWHM W TOKpHBa Okoimo 80% OT HalM4YHATA Ma3apHa
kanutanusanus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Nnnexcst NIKKEI 225 (Muzaeke C) ce u3mos3Ba B CBETOBEH Maniad KaTo OCHOBEH MHJIEKC Ha SIMOHCKUTE akunu. MHAeKChT
€ CpeJIHO MPETETJICH M0 IIeHa U ce ChCTOM OT 225 Kommanuu B 1-Ba cexius Ha SnoHckara ¢goHoBa 6opca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225
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b) 26 mapt 2019r. e onpenenen karo “IIbpBoHaYanHa naTa 3a 3acuuaHe Ha JlepHBaTHBHATA HHBECTHIIMOHHA CTPATErHs™
win “Strike Date”, 26 mapt 2029r. e onpeznenen karo ,,Kpaiina nata 3a 3acuuane Ha JlepuBaTMBHaTa MHBECTUIIMOHHA
ctpaterus® u 11 anpun 2029r. e onpenenex karo ,,Jlata Ha MpUKIIIOYBaHEe HA J[epUBaTHBHATAa MHBECTULIMOHHA CTPATETUs ™.

C) Ako Haii-manko 3a eauH ot uHaekcutre A, B u C HuBoTo Ha 3aTBapsiHe Ha KpaiiHaTa gaTa Ha 3acHuYaHe € MO-HHCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHe Ha IIbpBoHauangHaTa JaTa Ha 3acHuaHe, ToraBa Ha JlaTara Ha NpPUKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHUs MOAQOHIBT NeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAIIHA CyMa
Ha JlepuBaTHBHATA CTPATETHs Ha Ta3M Jara.

d) B apyr ciy4ai, T.e. ako 3a Bcuuku uHaekcu A,B i C HuBarta Ha 3aTBapsine Ha KpaiiHaTa narta Ha 3acHvaHe ca Mo-BUCOKH
WJIN paBHHU Ha KOPECTIOHAMPAIIUTE UM HUBA Ha [IbpBOHAaUanHaTa qaTa Ha 3aCH4YaHe, ToraBa Ha JlaTara Ha IPUKIIIOYBAaHE HA
JepBatuBHaTa crparerus noApoHABT medenu 26.5% BBpXy BBpPXY TeKyllaTa HOMHHAIHA cyMa Ha JlepuBaTmBHaTa
CTpaTerus Ha Ta3u jara.

WuBecturopure ca MHGOPMUpPAHH, Ye OTIIIATaTa HA MHBECTUTOPHUTE HE 3aBHCH CaMO OT IIPE/ICTaBsSIHETO Ha [leprBaTHBHATA
WuBectunmonna Crparerusi (KakTo € ONMCaHa I0-TOpPE), HO CHIIO 3aBUCH OT IPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
nopt¢eiin (KakTo € onucaHo B yact 2.2).

Hopaun TOBA, TOXOAHOCTTAa HA MHBECTUTOPUTE MOKE Aa CC OKaXKE, Y€ € MO-MaJIKa, OTKOJIKOTO € MMOCOYECHO B IMMOATOYKHU C)
u d) WK 10pH Aa CTaHC OTpULlaTCJIHA B cnyqaﬁ ye IHBeCTULIMOHHUS nopT(beﬁn € CbC 3HAYUTCIIHO ITIOHUKCHUC.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3nadenuero Ha Hapen6a (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca Mpe0CTaBeHU OT aIMUHHCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS IPOCIIEKT HE Ca BKIIIOYMIIN B PETHCTHPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twit karo moHacrosiiieM pa34urar Ha MPEXO/eH MEPUO/, KAKTO € OmuicaH B wi. 51
na HapenGara 3a Benchmark. Tasu undopmanms me Oble akTyanusupaHa B cieipaiiara Bepcus Ha [IpocrekTa, ako e
Bb3MOKHO.

CormacHo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasmisiBanoro J[py:kecTBO € Mpuen MUCMEH IUIaH OIpEaessI
I[eﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanprueManu ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TropeCioOMCHATHUTC HHIACKCU CE€ MPOMCHAT
3HAYUTENTHU WM CIIPAT Ja ChIIeCTBYBAT. T03M MUCMEH [UIAH MOXKeE Jia ObJic U3MCKAH U T0JydeH Ge3IUIaTHO OT ajpeca Ha
perucTpaiys Ha Y IpaBiIsBailoTo APYKECTBO.

2.2. luBeCTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT Ie ¢c€ CTpEMHU Jia MMOCTUTHEC MHBCCTULIMOHHUTC CHU IICJIM KAKTO CJICABA:

- MPEeIUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIMOHEH MOpTQein*), chCcTosAm ce OT ['phUKH IbpKaBHH
oOmuranun, 0aHKOBU AENO3WTH, HHCTPYMEHTH Ha MAapuyeH Iaszap, ABJITOBU IIEHHW KHW)Ka Ha JIpyrd EBpomneicku
MIPAaBUTEJICTBA, KOPIOPATUBHYU ABJITOBH LICHHW KHMKA, WIIOTEYHHM OOJMralMyd M LIEHHW KHW)XXa BBPXY aKTHBH.
Moadouast He MOXXe a MHBecTUpa NoBeue OT 20% OT aKTUBHUTE CH B UIIOTEUHH OOJIMTAIIMU U IIEHHHU KHIXKA BbPXY
aktusu. [TondonasT MoXke 1a nHBecTHpa noBeue oT 35% OT akTHBUTE CH B [ PBIKH AbPHKABHU OOJIHMIaAILIUH.

[TagexuTte Ha THATOBUTE IEHHH KHIDKA OT MHBECTHUIIMOHHMA MOPTQEI 1ie ChBNAAaT NPaKTUIECKH BH3MOXKHO Haii-
MHoOTO ¢ rajexa Ha Cyan qorosopa (KakTo € onucaH B cieasaiius maparpad). B monbineHue e 0b/1e n3dpan Hadbop
OT IBJITOBHU LIEHHM KHIDKA, 32 J]a CE MOACUTYPH, Y€ TOXOIBT, KOHTO Te MPEAOCTaBIT € Hal-MaJKOTO JTOCTaThYEH Ja
ToKpHe pazxoaute 3a puHancupane Ha Cyan gorosopa miroc apyrurte pasxonu Ha I[logdonnga. Benpexn Tosa, xaro
0a30B clieHapHuH, He ce ouakBa ye VHBeCTHIIMOHHMAT OpT¢eiina me nonpuHece 3a npejacrassHero Ha [Tondonaa Ha
MaJiexk MoBeue OT MNOKPHUBAHE HA TaKa CIOMEHATUTE Pa3XOAU U Pa3HOCKU.

- Ha BTOPO MSCTO CKIIIOYBAWKM €AMH WM HIKOJIKO U3BBH OOPCOBM JIEpHBATHBHU TPAaH3aKIMU HapedeHu JloroBopu 3a
Cyan ot akuuu 110 ISDA (,,Cyan morosopure), ¢ e Ja ce u3nbiau VHBeCTHIIMOHHATA TIeN. Pe3yntarhT oT Tasu
TpaH3akiusa €, de I[londoHABT 3aMeHs 4acT OT AOXOJHOCTTa Ha MHOpTdelaa cu 3a JOXOAHOCTH CIIEIHAIHO
CTpyKTypHpanu 3a MHBecTHMoHHaTa 11ext Ha [loxdonna.

Crpanara/ure o Cyan joroBopa Iiie ObJaT W30paHu OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

HNmeTo/Hara Ha CTpaHaTa/I/ITC 10 Cyan JA0TO0BOpa U MOAINMKUCAHUTE JOTOBOPU LIS 6T>,Z[aT JAOCTBIIHU 3a MMPOBEPKaA, IO UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO paGOTHO BpEMEC Ha aJipeCa Ha pEerucTpanud Ha ynpaBHHBaIlIOTO APYIKECTBO.
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Crpanata/ute o Cyan 1oroBopa Iiamar win moyrydasar oT [londonna mo BpeMe Ha HBECTUITMOHHUS TIEPUOA, CYMHUTE,
omucanu B Cyam JOroBopa/WTe; MOTOLHMTE MO IUIANIAHMWATA 1€ MONPHHEcAT 3a peanum3anusara Ha JlepuBaTuBHATA
WHBECTHUIIUOHHA CTPATETH.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCTTa Ha AsmoBere Ha [londonma e ce yBenudu (uim
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHUHAJIHA CTOWHOCT Ha Cyar JIOrOBOpHTE B JICHS Ha cTapTUpaHe e otroBaps Ha Hernarta CTOMHOCT Ha AKTHBHTE Ha
Iondonna u me Obe aKTyanTn3upaHa HA TeKyIIa 6aza, B ChOTBETCTBUE C OLIEHKUTE, IIPEAOCTaBEHN Ha C)KeTHEBHA 0a3a OT
ctpanata/ute nmo Cyam J0oroBopa, 3a Ja ce B3eMaT NPEABH] MOPBUKUTE 3a 3AMUCBAHUS M OOpPATHU W3KYMyBaHUS B
Iondouna.

Crioco6noctTa Ha Ilondonna na n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIHM 3aBHUCH OT BB3MOXKHOCTTA Ha crpaHute mo Cyam
JIOTOBOPA JIa M3MIBJIHAT 3aIbJDKEHHSATA CH 10 1oroBopa. ChIIo, Taka clioMeHaraTa Bb3MOXHOCT Ha [Toadonaa aa m3nbinu
MHBecTUIIMOHHATA 1I€TT € 3aBUCHMa OT MPEICTABSIHETO HA WHBECTUIMOHHMS TOPTHEin (T.e. MHBECTUTOPHUTE MOTAT Ja
MaTepUau3upaT 3aryda BbpPXY KaluTala CH B CIy4Yal Ha HEIUIaTe)KOCIOCOOHOCT HA CMHUTCHTH B WHBECTUI[MOHHHUS
noptheitn uin B caydail Ha 3HAYUTETHO MOHWKEHNE Ha [IEHUTE HA KHUYKATA OT HHBECTUIIHOHHUS MOPTHEt).

JIukBumHOCTH MOTAT Ja ObJIAT U3MOJI3BaHU B OTPAHUYCHUATA, ONIMCaHU B 4acT 3.1. u 4. ot Hactosuus [IpocexT.

Jupekropurte me pemaT mpeau mMmajaexa Ha JlepuBaTWBHATa WHBECTHUIMOHHA cTpaterus, mganu [loadoHasT me O0bae
JMUKBUAUPAH, YIBIDKEH 32 HOB MIEPUO]] ¢ HOBH MHBECTUIIMOHHY IIETH U TTOJIUTHKA (B KoHTo cirydait [IpocnekTsT me 0b1e
HAQ/IJISKHO aKTyaJm3upaH) WK BHeceH B Ipyr moadona Ha ®onpa. [IpurexarenmTe Ha AsUIOBe Ie OBAAT HAIIICKHO
WHPOPMHUPAHH B HEOOXOAWMOTO BpeMe Cliel Majaexa Ha JlepMBaTHBHATA MHBECTHIIMOHHA CTpaTerus. B cirydait de
Hupekropure pemar mondonna aa 0bae MPOIBIDKEH 3a HOB IEPHOJA WM BHeceH B Apyr moadonn or donma, Ha
MIPUTEKATENUTE Ha JISITIOBE 1ie ObJIe MPEI0CTaBeH €THOMECEUEH CPOK, TIPe3 KONTO Te I11€ UMAT Bb3MOKHOCTTA J1a U3KYTISIT
00patHO JsUI0BETE cU O€3 Takca, Ipeu MPOMEHUTE Ja Bisi3aT B cuiia. Cren Jlatata Ha mpukitoyBane Ha Cyan 70oroBopa
W TpelH Ja BIS3aT B CUJIa MPOMCHHUTE, aKTHBHUTE AbpkaHH OT Ilofdonaa me ObIaT AMHCTBEHO MapH B Opod u
WHCTPYMEHTH Ha MAapUYEH ma3ap.

3. PuckoBu akropu

OcHOBHHTE PHCKOBH (HaKTOpH, OTHACAIM ce 3a To3u [lomdoHI ca masapeH W KPeIUTeH PUCK. Te ca M34epIaTeiHo
ormmcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
WHBECTUPAHHS KanuTal. J{pyru pUCKOBH (GakTopH, crenndudan 3a To3u [loadous ca puckoBeTe Ha 00paTHATa CTpaHa
[0 IOr0BOPa, HAMAJICHH C IIOMKCBAHETO AHEKCH 3a KPEIUT MOANIOMAraHe ChC CTpaHATa/UTe 10 JOOBOPUTE M PUCKOBETE
CBBP3aHH C HHBECTUPAHETO B aKIUU M LICHHH KHIKA C DUKCHPAH JOXOJ, LIEHHH KHIDKa 00€3IIeUeHN C UITOTEeKa U LICHHN
KHIDKa 00€31eYeHr C aKTHBH, T.C. TA3apeH PHCK, JIMXBEH, JINKBHUICH U KPSIUTCH PUCK, & KOTaTO € MPUIIOKUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO HA (DMHAHCOBH JiepHBaTHBH. Te3H PHCKOBE ca omucanu mopobuo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3aen “PuckoBu dakropu” Ha IIpocmekra.

Cnoco6noctTa Ha [Tondonaa na n3nbeinHsBa M HBECTHIIMOHHATA CH 1IE) € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe 1o
Cyamn JIOTOBOpa Ja M3ITBJIHABAT CBOUTE 3aAbJbkeHus o Cyan criopasymenusta. ChIlo, Taka oco4eHaTa criocoOHOCT Ha
IMoadonna na n3nbiHsiBa MIHBECTUIIMOHHATA CH LIE) € 3aBUCHMa OT NPEJCTaBsIHETO HA MHBECTUIIMOHHUA nopTdeiin. B
Clly4ail Ha HEM3I'BJIHEHHE Ha 3aJbJDKEHHATA 110 Cyalla OT CTpaHaTa/uTe 1o aorosopa, [lopdonasT Moxe aa pemmu na
3aMEHU CTpaHaTa 110 HEU3IBbJIHEHHE C HOBAa ChOOpa3sBallku ce ¢ mpeobiajaBalluTe Ma3apHU YCJIOBUS U MOHACAUKU
BCHYKH Pa3XxoJu IO 3aMsSHaTa, CBbP3aHM C HEM3ITBIHEHHETO Ha IIbPBOHAYAIHATA CTpaHa IO cyan jaorosopa. ChIIUAT
MIPUHITHII CE CTIa3Ba U B CIIy4ad Ha Ha HEMJIaTeKOCIOCOOHOCT Ha eMUTEHTH B MHBECTHUIIMOHHMS NOPTdeiin uimn B ciydait
Ha 3HAYUTETHO OHIDKEHIE Ha [IEHUTE Ha KHIKAaTa OT MHBECTUIIMOHHUS TOPThEI.

Hsama rapaHius, 4¢€ 1eJiTa UHBECTULHMSA - Bb3BPBIIACMOCT LIE 6T:,H€ IIOCTUIHaTa.
MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK He ce ouakBa aa HaAXBbpiu 200%. M30paHusT MeTO 32 U3YUCIABAHE HA JINBBPUDKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepentausT noptdeiin, H3noa3BaH 3a n3dnucasiBane Ha oTHocuteneH VaR e ciaequust: 100% GOGR

4. IIpodun Ha HUHBECTUTOPHUTE
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[MoadoHABT € ¢ BUCOK PUCKOB MpOoduiI, MPeIUMHO CBBP3aH ¢ yrnoTpedaTa Ha (UHAHCOBU JIEPUBATHBHU WHCTPYMEHTH,
CBBP3aHU C CKCHO3WIMUS KbM akiuu. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIMOHCH
XOPH30HT U KOUTO THPCAT MeYaIOn OT €KCIIO3UIMS KbM MEXIYHAPOTHUTE TTa3apu Ha aKI[HH.

5. [IbpBOHAYAJIEH EPHO HA MpeIJIarane
JleHsIT 32 MbpBOHAYAITHO Npeiarane Ha moadonaa e obvae 18 derpyapu 2019r. [To BpemMe Ha TO3U €THOTHEBCH IEPHOI,

3aIIMCBAaHMATA ce mpueMar Ha reHa ot €10. [lnamanusTa no 3anucBaHUsATa, HAIPABEHHU IIPE3 TO3M JEH Ha IbPBOHAYAIHO
mpeuIarane TpsOBa aa cra3BaT IMPaBHUiIaTa, M3JIOKEHH B 9acT 6.2. ToUuka | OT TO3M IMPOCIIEKT.

6. FOpuanyecko auiue, 0TTOBapsIIIO 32 YIPaBJIeHHeTO HA AaKTUBHTe HA MoA(oH1a

IOpob6ank Acer MernmxkMbHT Miouybn @ann MennmxmbHT Kamnsan EA L
7. Knacose asiiioBe

[onacTosmeM B moadoHaa ChIIECTBYBAT 2 Kilaca IsIIOBE:

- Eurobank ‘ - Eurobank I

Bewakn ropecriomeHaTn kiacose ca geHomuHupanu B Espo (EUR)
KiacoBeTe uMaT cX0AHU XapaKTEPUCTUKH, KaTO CE MMa MPEIBH] Ue!

- Kuacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3€HU 32 UHCTUTYLIMOHAIHU HHBECTUTOPHU U OPAIH TOBA
ce MoJI3BaT OT HaMmajeH “taxe d’abonnement”;

- Ilpunoxxumute MakCHMalHH Bb3HarpaKJaeHUs 3a yIOpaBICHHE M TAaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnuuaBar npu paznunuHute Kiacose, kakTo cieiBa:

Eurobank I Eurobank
Kiac
Bo3uarpaxaeHue 3a 3,0% 3,5%
yIpaBJICHUE
Taxca obpatHO 1% 2%
U3KYIyBaHe

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa IpU O6paTHO H3KYITYBAHC W IPU pasnpeacCIsAHC HA NOCTHIUJICHUATA
IIpy JIMKBU AN M.

Bewuuku psutose B KitacoBere ca auctpuOyTHBHH [s110Be (KAKTO € MOCOYCHO B cekuus 9 ,,J[ucTpubyTHBHA MONUTHKA” Ha
TO3H HPOCIEKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a mokyrmnka: Jo 4%
- Taxca 3a obparHo BrmxTe ropraTta tabmmma
M3KYITyBaHe:
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- Takca3za He moxe na HaaXBbpis pasnuKaTa MeXAy TakcaTa 3a IOKYIIKa,
KOHBEPTHpAHE: I'bPBOHAYAIIHO 3alJIaTeHa NpHU NMoKymka Ha Jlsose ot Kimaca, koo
HamycKaT M Takcara 3a MOKyImka, npuioxuma B Kiaca, B koWTo

craBat [IpuTexarenu Ha JlsuioBe

Toouwnu onepamusHu pazxoou

- Bwb3narpaxaeHue 3a ynpaBlieHUE:! Bmxre ropHaTa Tabmima
- Bwo3marpaxnenune Ha AIMIHHCTPATHBHI U PETHCTPAIIMOHHIS areHT: Jo 0,10% roauriHo
- Bwo3marpaxnenue 3a bankarta nemosurap: Jo 0,50% roaurmiso

3a cmetka Ha [loadoHnaa ca BCHUKH IPYTry pa3Xxou U TAKCH, KAKTO ca ONMKCaHH MOAPOOHO B pa3jien ,,[akcu u pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HArPAXKICHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [Moadonn He ce u3mnama Be3Harpaxaenue 3a
MOCTHIHAT PE3YJITAT.

9. ISIN konose

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998
Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955042293

HPUJOXKEHHUE 23 — (JI®) ®OH/] CIEITUAJTHA HEJ ®OPMYJIA AKIHIUA UHAEKC 111
(“Hoadonabr”)

HNudpopmanusara, KOATO ce cbAbp:Ka B ToBa IIpuioxkenne, TpsidBa 1a ce pas3rie:kaa BbB Bpb3Ka ¢ bJIHUS
Texer Ha IIpocnexra u Ilpasuiara 3a ynpasieHue.

1. PepepenTHa BanyTa

Euro (EUR)

2. UHBeCTHIMOHHA 1eJI M MOJUTHKA

2.1. luBecTULIMOHHA IIET

IMoadouabT Henu ha npepocTaBd MPEJUMHO KallUTAJIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerus Ha u30paHu
HHAEGKCH OT aKIUH, KaKTO ca OMHCaHU Mo-aoiy (,JlepuBaTMBHA MHBECTHUIIMOHHA CTpaTerus’), OGAHKOBU MEMO3MTH,
WHCTPYMEHTH Ha MapuyeH ra3ap 1 akTHBHO YIPABJIsIBaH HOPTQET OT MPEXBBPIAUMHU JIBJITOBH LIECHHU KHHKA, BKIIOYHTEIHO
¢ (¢uKCHpaHa U IUIAaBaIla JIMXBa U JbP)KaBHU OOJUTAIlMM NIPHETH Ha o(UIMalIeH Ma3ap WIH ThPTyBaHU HA PETyIHpaHH
ra3apy Mo IS CBST.

JlepuBaTHBHATa HHBECTHIIMOHHA CTpaTerys 3ano4Ba Ha 18 rouu, 2019r. u nmanexwupa Ha 19 roru 2029r. (,,IHBecTHIINOHEH
nepuoxa’).

IIpencraBsreTo Ha JlepMBaTHBHATa MHBECTHIIMOHHA CTpaTervs B Kpasg Ha VIHBECTHIMOHHHUS Mepuoj] € Oa3upaHa Ha
MEXaHH3bM 32 OIICHKa Ha MPEICTABSIHETO ChIIIACHO TOYKH ), b), €), u d) mo-momy:

a) N36panu ca nagekcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMud KOMIAHUH 10 Ta3apHa KalUTATU3anus U Hail-
JUKBUIHU JIUAepH, oT T.Hap. Cymep cekropu Ha EBpo3oHaTa.

Ustounuk: (ctp. 45).
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Nunexkcbr S&P 500 (Uugexkc B) Brmousa 500 Bomenm KOMIAHHHM W TIOKpHBa Okoio 80% OT HannuHaTa MasapHa
kanutanu3anus Ha CAILIL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (Muzaekce C) ce u3mos3sa B CBETOBEH Mamiad KaTo OCHOBEH HHIEKC Ha SIMOHCKUTE akuuu. HACKCHT
€ CpeHO TPETeryIcH MO [IeHa U ce ChCTOoM OT 225 koMmaHny B 1-Ba cekuns Ha SImoHckara ¢poHmoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 rorn 2019r. ¢ onpenencH kato “IIbpBOHAYANHA JaTa 33 3acCHUYaHe Ha J[epHBATHBHATA HHBECTHIIHOHHA CTPATErus‘
mmm “Strike Date”, 19 roru 2029r. e onpexnenen karo ,,KpaiiHa gata 3a 3acnyaHe Ha [lepuBaTHBHAaTa WHBECTHIMOHHA
ctpaterus® u 26 rouu 2029r. e onpeneneH kato ,,Jlata Ha npukitouBaHe Ha [lepuBaTUBHATa MHBECTULIMOHHA CTpAaTerus .

C) Ako Haii-manko 3a eauH ot uHaekcutre A, B u C HuBoTo Ha 3aTBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3aTBapsiHe Ha lIbpBOoHauanHarta jgaTa Ha 3acudyaHe, ToraBa Ha JlaTtaTa Ha INPUKIIOYBAHE HA
JleprBaTHBHATa MHBECTHLIMOHHA CTpATEeTHst MOAQOHABT NeYenn cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAJIHA CyMa
Ha JlepuBaTuUBHATA CTpaTEerus Ha Ta3u JaTa.

d) B apyr ciry4aii, T.e. ako 3a Bcuuku nHAekcH A,B 1 C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca I0-BUCOKH
WJIN paBHHU Ha KOPECTIOHMPAIIUTE UM HUBA Ha [IbpBOHAUanHaTa qata Ha 3acH4YaHe, ToraBa Ha JlaTara Ha MPUKITIOYBAHE HA
JlepBatuBHata crparerusi moagoHAbT medenn 26.5% BbpXy BBpPXy TEKyllaTa HOMHHalHAa cymMa Ha JlepuBaTHBHaTa
CTpaTerus Ha Ta3u jara.

WuBecturopure ca nHdopMHUpaHu, ue BH3BpPAIAEMOCTTa UM HE 3aBUCH CaMmoO OT IpeJCTaBsiHEeTo Ha JlepuBaTuBHaTa
WuBectunmonna Crparerusi (KakTo € OIMCAaHA IO-TOpPE), HO CHIIO 3aBUCH OT IPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
nopt¢eiin (kakTo € onucaHo B yact 2.2).

Hopazuzl TOBa, JOXOAHOCTTAa HA UHBECTUTOPUTEC MOKE da CC OKaXKE, Y€ € [0-MaJIKd, OTKOJIKOTO € ITOCOYCHO B NOATOYKHU C)
u d) WK 10pH Aa CTaHC OTpHULATCIIHA B CHy‘Iaﬁ e I/IHBGCTI/IHI/IOHHI/IH HOpT(I)Cﬁﬂ € CbC 3HAYUTCIIHO ITIOHUKCHHUC.

Wupekcure A, B u C msnomssanu ot [logdonaa B 3nadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MpeJ0CTaBeHU OT aIMUHHCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSMINS MPOCIEKT HE Ca BKIIIOYIIN B PETUCThPa OMKUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toit karo monacrosiiiieM pa34urar Ha MPEXO/eH MEPUO/I, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Tasu undopmanus ue 0b/e akTyanusupana B ciejBaiiata Bepcust Ha [Ipocnekra, ako e
BB3MOXKHO.

CormacHo ui. 28(2) ma Hapenbara 3a Benchmark, YmpasasiBanioro J[pykecTBO € Mpuel MUCMEH IUIAH ONPEAEsI
ﬂeﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueManun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TopeCiOMEHATUTE HWHIACKCHU CC MPOMEHAT
3HAYUTENIHO WM CIIPAT JIa ChLIECTBYBAT. TO3M IMCMEH ILUIAH MOXKeE Jia ObJIe M3UCKAH U MOJIyYeH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha YIpasisBamioTo APYKECTBO.

2.2. luBeCcTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT aIe ¢€ CTpEMHU Jia IOCTUTHEC MHBCCTULITMOHHUTC CH LICJIM KAKTO CJIC/IBa:

- NpeANMHO HWHBeCTHpaiiku B moptdeitn (,VHBectuumonen mnoptdeitn®), cberosmy ce or [pbUku aAbpKaBHU
oOnuranuy, 6aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuyeH Iasap, ABJITOBU IIEHHW KHW)Ka Ha JIpyrd EBponelcku
MIPABUTEJICTBA, KOPIOPATHBHMU IBITOBH LEHHW KHMXA, WIOTEYHH OOJNWralii M [EHHW KHIXXAa BBPXY aKTHUBH.
[ondouasT He MOXe 1a nHBecTHpa mMoBeue oT 20% OT aKTHBHUTE CH B MIIOTEYHU OOIMTaIlN M IIEHHU KHIDKA BBPXY
aktuBH. [ToadoHIBT MOXKeE Ja HHBeCTHpPA moBede oT 35% OT akTHBHUTE CU B I PBIKK IbP)KABHHU OOIHUTAIIHH.

- MMaaC)KNUTEC HAa ABJITOBUTEC LICHHU KHHXXA OT I/IHBCCTI/IHI/IOHHI/ISI HOqu)eﬁH € ChBIagaT MPAKTUICCKHU BB3MOKHO Hau-
MHOTO ¢ masiexa Ha Cyarr 1oroBopa (KakTo € OIicaH B clieamims naparpad). B nonmsianenwne me 6b1e n30pan Habop
OT JBJITOBY LICHHH KHIDKA, 32 J]a CE IMOJACUTYPH, Y€ TOXOIBT, KOUTO Te MPEAOCTABIT € HA-MAJIKOTO TOCTATHYCH Jia
oKpue paszxoaute 3a puHancupane Ha Cyar JoroBopa Iuttoc apyrute pasxoan Ha [loadonna. Benpeku ToBa, kKaTo
0a30B CIIeHapWH, HEe ce OYaKBa 4ye VIHBECTHIIMOHHUAT OpTQeiina e JonpuHece 3a npeacrapsiaeto Ha [londonna Ha
a/IeXK IMOBEYE OT MOKPHBAHE HA TaKa CIIOMEHATHTE Pa3XOAH U Pa3HOCKH.
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- Ha BTOPO MACTO CKJIIOYBAMKH €IWH WM HAKOJIKO W3BBH OOPCOBH AEPHBATHBHU TpaH3aKIMHU HapedeHHU JloroBopu 3a
Cyar cBbp3anu ¢ akiud 1o ISDA (,,Cyan qorosopute®), ¢ 1€ Aa ce u3bjinu MHBeCTUIIMOHHATA 11e)1. Pe3ynTaTsT OT Ta3u
TpaH3akius ¢, 4ye [londhoHabT 3aMeHsI YacT OT TOXOHOCTTA Ha MOPTQeiia cu 3a TOXOTHOCTH CICIIHATHO CTPYKTYPUPAHU
3a MuBectuimonnara 1en Ha [londonna.

Hmeto/nara Ha CTpaHaTa/I/ITe 1o Cyan JA0TO0BOpa U MOANMKUCAHUTE JOTOBOPU LIC 6T),H3T JAOCTBIIHU 3a MPOBEPKaA, IO UCKAHC
Ha I/IHBeCTI/ITOp/I/I pe3 HOPMAJTHOTO pa6OTHO BpEMC Ha aJipcCa Ha perucTpanud Ha praBJ’IﬂBaHIOTO JAPYIKECTBO.

Crpanata/ure o Cyar qoroBopa miamat wiH morydaBat oT [loadonna mo Bpeme Ha IHBECTHIIMOHHUS TIEPHOL, CYMHUTE,
omicann B Cyam mOroBopa/urte; MOTOLMTE IO IUIAIAHUATA [Ie JONPHHEcAT 3a peajn3auusara Ha JlepuBaTHBHaTa
WHBECTULIMOHHA CTPATETHS.

Hernara crofiHocT Ha aktuBuTe Ha [loxdonna, a oT TaMm u croitHOCcTTa Ha Asmosere Ha [loxdonma me ce yBenndu (Wim
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha TMopTdeina oT IIeHHHW KHWXKa, Taka W Ha Cyam poroBopute. OOmiara
HOMHHaJIHA cToMHOCT Ha Cyamn 10roBopuTe B JIeHs Ha cTapTupaHe uie otroBaps Ha Hernata CtoitHOoCT Ha AKTHUBUTE Ha
Iondonna u me ObIe aKTyaTu3upaHa Ha TeKyIla 0a3a, B ChOTBETCTBUE C OLICHKUTE, IIPEAOCTABCHHU Ha C)KETHEBHA 0a3a OT
ctpanara/ute o Cyan J0roBopa, 3a Ja ce B3eMaT NPEABUI NMOPHUYKUTE 3a 3aMUCBAHUA W OOpPATHU W3KYIyBaHUS B
IMondouma.

CnocobHOCTTa Ha HO,Z[(I)OH,Z[a Ja U3II'bJIHU I/IHBGCTI/IL{I/IOHHI/ITG CH 1CJIM 3aBUCH OT BB3MOXKHOCTTA Ha CTPAHUTC 11O Cyan
JA0T0BOpPA Aa U3IBJIHAT 3aAbJIKCHUATA CU I10 JOTr0OBOPA. C'BH.IO, TakKa CIioM€HaTaTa Bb3MOKHOCT Ha HO,I[(I)OH,Z[EI Ja U3IIbJIHU
I/IHBGCTI/IHI/IOHHaTa Oe € 3aBUCHMMa OT IMPCACTABAHCTO HAa MHBCCTULIMOHHUA HOpT(l)efIJ'I (T.e. HWHBCCTUTOPUTC MOrar Aa
Marepuain3upar 3ary6a BBbpPXY KalluTajla Ch B Cllydaud Ha HEIIATEXKOCIOCOOHOCT Ha E€MHUTEHTH B HMHBCCTUIIMOHHUA
HOpTCI)eﬁJ'[ HnJn B Cﬂy‘laﬁ Ha 3HAYUTCIIHO ITIOHMXXCHUEC Ha IICHUTC Ha KHW>KaTa OT HHBECCTUIIUMOHHUA HOqu)eﬁH).

.]_[I/IKBI/IL[HI/ITG HWHCTPYMEHTU MoOrar Ja 6’I)IL8.T H3I0JI3BAHU B OrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u 4. or HaCTOAIIHA
IIpocmexr.

JlupexTopurte e pemiatT mpead naaeka Ha JlepMBaTHBHATA MWHBECTHIIMOHHA cTpaterus, aainu [loadouasT me Obae
JUKBUAMPAH, YIBIKCH 32 HOB NIEPUO]] C HOBU WHBECTUIIMOHHH IIE€JIM U MMOJUTHKA (B KONTO ciydaii [IpocnekTsT mie Obe
HA/IJISKHO aKTyallu3upaH) Wik cisaT B Apyr noadonn Ha Ponpa. [IputekaTenure Ha AsIOBe e OBIAT HAIIICKHO
nHPOPMHpAHH B HEOOXOAMMOTO BpeMe ciel Tmaaeka Ha JlepuBaTHBHATA WHBECTHIIMOHHA cTparerui. B cimydait de
Hupekropure pemar moadoHna na ObAe NMPOIBIDKEH 3a HOB MEpHOJ WK cisaT B Apyr noadoHn ot PoHma, Ha
MIPUTEKATEIUTE HA ISJIOBE IIe Obe MPEIOCTaBeH €AHOMECEUCH CPOK, ITpe3 KOUTO Te e UMAT BE3MOKHOCTTA J]a H3KYIISAT
oOpatHo AsoBeTe cu 0e3 Takca, Ipean IpOMEHUTe Aa Bis3ar B cuia. Cien Jlatara Ha npukirouBane Ha Cyan ToroBopa u
TIpe]IH /1a BIII3aT B CHJIAa IPOMEHHUTE, aKTHBUTE Abp>kaHu oT [loadonna me OpaaT eAMHCTBEHO Mapy B OpO M HHCTPYMEHTH
Ha TapuieH mnasap.

Puckosu ¢paxkropu

OcHOBHHUTE PUCKOBH (pakTOpH, OTHacALIHM ce 3a To3u [ToadoHn ca nazapeH u kpeauTeH puck. Te ca n3deprnaTenHo OnucaHu
B IHBECTUIIOHHATA 1IeJ1 U Ca CBBP3aHU ¢ (aKTa, Ye HHBECTUTOPHT MOXKE MOTEHIIMAIIHO J1a 3ary0u 4acT OT HHBECTUPAHHUS
kanurai. J[pyru puckoBu dakTopu, crienuduaau 3a To3u [101(oH ca puCKOBEeTe OT KOHTPAreHTa 10 JI0r0BOpa, HaMaJIeH!
C TIOAMMCBAHETO HA AHEKCH 332 KPEIUTHO MOAMOMAraHe ChC CTPaHATa/WTe IO JIOTOBOPUTE W PUCKOBETE CBBP3aHU C
WHBECTHPAHETO B aKIMU W LEHHU KHIKA ¢ (PUKCUpaH J0XOJ, NEHHH KHIDKA O00E3MMEeYEeHU C UIOTeKAa M IEHHH KHIDKA
00e31eYeHH C aKTHBH, T.€. [Ia3apeH PUCK, JINXBEH, JINKBUJICH U KPEJUTEH PUCK, & KOTaTo € IPUIIOKKUMO, PUCKOBE CBBP3aHU
C M3MOJI3BAHETO Ha (PMHAHCOBH JepUBaTHBU. Te3U PUCKOBE ca OMUCaHH MmoApobHo B noarouk (i), (ii), (i), (iv) u (vii) Ha
pa3zaen “PuckoBu dakropu’ Ha [Ipocnekra.

Cnocobnoctra Ha [Tondonaa na n3mpaHsaBa IHBECTHIIMOHHATA CH 1IEJ € 3aBUCUMa OT CITOCOOHOCTTA Ha CTpaHaTa/uTe 1Mo
cyall JOTOBOpa J1a M3IIBJIHABAT CBOUTE 3aabDkeHns o Cyan copasyMmeHusita. ChIlo, Taka Moco4eHaTa CrocoOHOCT Ha
IMondonna na n3mbaHABa HBECTHIIMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTaBIHETO HAa MHBECTUIIMOHHMSA MopTdein. B
ciTydail Ha HEM3IThJIIHEHHE Ha 3aJIBJDKEHHUATA MO Cyala OT CTpaHaTa/uTe mo goroBopa, [loadoHasT MoXe ma pemu aa
3aMEHU KOHTpareHrta pu HEU3IbJIHEHHE C HOB ChoOpa3siBaliKy ce C Mpeo0IiaiaBaiiiTe Ma3apHu YCIOBHS U MIOHACSIHKA
BCUYKH Pa3sXOJAU IO 3aMsHATa, CBbP3aHM C HEU3IIBIHEHHETO Ha IMbpPBOHAYalIHATa CTpaHa IO cyan aorosopa. ChbIUAT
NIPUHIMII Ce CIa3Ba U B CIIydad Ha Ha HEIJIaTe)XOCIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS MOPT(HEHI MITH B CIrydai
Ha 3HAYMTETHO MOHIDKEHNE HA IEHUTE HA KHIXKATa OT MHBECTUIIMOHHUS MOPTQeEitn.

Hsama rapaHius, 4€ TapreTupaHata MHBECTULIMOHHA - Bb3BPBUIAEMOCT 1IC 6’])&6 IHoCTUrHara.

Meromosorusta 3a H34UCIIBAHETO HA 00IaTa EKCIIO3UIMA € oTHOcuTelIeH VaR.
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HuBoTo Ha TUBBPH/K He ce oyakBa na HaaxBbpiu 200%. M30panusiT MeTo/ 32 H34KCIIsIBAaHE HA JIUBbPHUIDKA € Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

PedepentausaT noprdeiin, n3non3pax 3a n3uucisBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. lIpodua Ha HUHBECTUTOPHUTE

[ondoHABT € C BUCOK PHUCKOB MPOGIII, MPESANMHO CBBP3aH C yrmoTpebaTa Ha (PMHAHCOBH JACPUBATUBHU WHCTPYMEHTH,
CBBpP3aHM C EKCIIO3UIMA KbM aKIH. VHBECTHTOPUTE CHINO Taka cjienBa Ja B3eMaT IOJ BHUMaHWE (akra, Ue
WHBECTHPAHUAT KAIUTAN € B IOTEHIHAIEH pUCK OT 3aryou. [londoHIbT € anpecupad KbM HHBECTUTOPH C ABITOCPOUCH
WHBECTHLIMOHEH XOPH30HT, H KOUTO THPCAT MEYaION OT EKCHO3UIHS KbM MEXKTyHapOIHHUTE Ma3apy Ha aKIUH.

5. IIspBoHayYasIeH MEPHO/ HA MpeAJIarane

JleHsIT 3a MBPBOHAYAIHO MpejyaraHe Ha nmojdouaa me obpae 13 mait 2019r. Ilo BpeMe Ha TO3M €IHOIHEBCH MEPHUO,
3allMCBaHuATa CC MprueMar Ha 1i€Ha OT €10. HJ'IaH_[aHI/IHTa 110 3allMCBAaHUATA, HAIIPABCHU MIPE3 TO3U JICH HAa MbPBOHAYAJIHO
mpeuiarane TpsOBa a cra3BaT IMPaBHUiIATa, M3JIOKEHH B 9acT 6.2. ToYKa | OT TO3M MPOCIIEKT.

6. FOpuanyecko Jimie, 0TTOBAPSAIIO 32 YIPABJIEHHETO HA AKTUBUTE HAa MoA(oHAa

IOpobank Acer MernmxkMbHT Miouybn @ann MeanmxmbpaT Kammean EAJ]

7. Knacose asiiioBe

[Monacrositem B noagoHaa chiecTBYBa 1 Kilac Jsu1oBe:

- Eurobank |

I'opecriomenatusT kiiac e feHomuHupas B Espo (EUR)

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, C U3KIIIOUCHUE Ha:

- Kiacose cbe 3Haka “I” B HAMMEHOBAaHHETO CHU Ca 3alla3e€HH 3a HHCTUTYLIMOHATHN HHBECTUTOPH U TIOPaIU TOBA
ce moJI3BaT OT HaMajieH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITG MaKCHMaJIHAU B’bSHana)K,Z[CHI/IH 34 yHOpaBJICHUEC U TAKCH 34 06paTHO H3KYIIyBaHC Ca, KaKTO

cienBa:
Kiac Eurobank I
Up to 3,0%
Bw3Harpaxaenue
3a ympaBleHUE
1%

Takca  oOparHO
HU3KYIyBaHE

Bceunuku nsmose BbB Beeku Kitac naBaT paBHH IpaBa IpH 0OpaTHO M3KYITyBaHE M IPH paslpeAeisHe Ha MOCTBIUICHUSTA
TIPY JIMKBH AL,

Bcewukwu msumose B Kitacosete ca mucTpuOyTHBHH IsUTOBE (KAaKTO € OCOYCHO B cekust 9 ,,JIucTpubyTHBHA MONMHTHKA” Ha
TO3H MPOCTIEKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ,ZZ}Z/ZOS@:
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- Takca 3a nokymnka: Jo 4%

- Takca 3a obpaTHO

U3KYITyBaHE: Bmxre ropHaTa Tabnuna

- Takca 3a koHBepTupane: He Moke na HaaXBBpJIL pas3luKaTa MeXIy TakcaTa 3a IOKYIIKa,
II'bPBOHAYANIHO 3aIjlaTeHa Ipu Nokynka Ha J[gmose ot Kmaca, koifro
HaIlyCKaT M TakcaTa 3a MOKYIKa, mpuioxuMa B Kiaca, B koifTo craBat
IIpurexkatenu Ha JldmoBe

Toouwnu onepamusnu paszxoou

- Bwp3Harpaxnenue 3a ynpaBlieHHE: Bwmxre ropnara Tabauna

- Bwm3HarpaxxaeHue Ha AIMUHUCTPATUBHUS Jo 0,10% roaumino
Y PETHCTPALIMOHHUS areHT:

- Bwo3marpaxnenue 3a bankarta nemosutap: Jo 0,50% roaumrHo
3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO Ca OMHMCaHH MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha ®oHJa”, KOMUTO BKIIOYBAT HAmNpuMep OAHKOBH U OPOKEPCKH TAKCH, TAKCH 3a U3BBPIICHU CHCTKH, OJAUTOPCKU

BB3HAIPAXKACHUA, aIBOKATCKN BB3HATIPAKACHUA U JaHBIU. HpI/I TO3H HO,Z[(I)OHZ[ HC CC u3IlIamia B'BSHana)KI[eHI/Ie 3a
bankara ACTIO3UTap

9. ISIN konoBe

Eurobank | (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX Il Fund

MNPUJIOKEHMUE 24 — (JI®) ®OHJ CIIUCHK ,,A“ BUCOKOJOXOAHU UHCTPYMEHTH
(“Hoadonabt”)

HNudopmanusnra, KoSITO ce Chabp:ka B ToBa Ilpuiiokenune, TpAOBA 1a ce Pasriiekaa BbB BPb3Ka ¢ bJIHUA TEKCT
Ha [Tpocnexra u IIpaBuiiara 3a ynpasjeHue.

1. PejpepentHa BasyTa

Euro (EUR)

2. NHBecTMIIHOHHA 1€J1 U MOJUTHKA

I/IHBCCTI/II_H/IOHHaTa eI Ha HO}I(I)OH}IEI € J1a UHBECTHpPA AKTUBUTC CHU OCHOBHO B €BpPO JACHOMHHUPAHU BUCOKOJOXOJHH
KOpPIOpaTUBHU HEHHW KHHKA, BUCOKOJOXOJH! AbPKaBHU ICHHW KHUKa U ETF-n.

Hondouner uaBectupa Mexay 10% m 60% OT akTUBUTE CH BHB BHCOKOJIOXOTHH KOPIIOPATHBHU IICHHH KHHUXKA,
JICHOMUHHPAHU B €Bp0. BHCOKOIOXOJHUTE IICHHN KHIKA Ca TE3U, C peHTUHT Hali-mHOr0o BB+, mpucwaen or S&P, Bal
Ha Moody’s, wiu BB+ na Fitch. ITloadouast Moxe ia uHBeCTHpa moBeue OT 35% OT akTuBUTE CH B [ PHLIKHU JIbpPKABHH
IIBIITOBY LIeHHH KHIDKA. [londouasT naBecTHpa Mexay 10% u 40% oT akTHBHTE CH B IICHHU KHWXA, HOCEIH [ phIKu
JUbpKaBeH WM KopriopatuBeH puck. [TondonasT naBectupa cpmo Mexny 10% u 40% ot akrusure cu B ETF-u w/nnn
msutoBe Ha UCITS, xonTo 0TroBapsT Ha U3MCKBaHUATA Ha 3akoHa ot 2010 .

Ha BTopo mscro, [Togdouast uaBecTupa 10 35% B HHCTPYMEHTH Ha TapudHUS ma3ap. [1oadoHIbT HHBECTHPA CHIIO U B
OaHKOBHM JICTIO3UTH, KaKTO ¥ BHB (DMHAHCOBU JAepUBATHUBHU (KaTO, HO HE CaMO, MHACKCHU (QIOYBPCU U OTIINH, CyaroBe 3a
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KPEIUTHO HEU3IIbJIHEHUE, PIOTBPCH B omIuH 3a obnuranuu, FX dopyspau n FX droubpcen) 3a nienute Ha eheKTUBHOTO
yhpaBJicHUE Ha MOPTHOTUOTO WK Xemkupane. [1ondhoHIbT HE MOXKE 1a MHBECTUPA B IJIOBU IICHHU KHIKA.

KpenutHute nepuBaTHBH (KaTo CyanoBe 3a KPSIUTHO HEH3IBIHCHUE) HA MyOJUYHU WHICKCH KAaTo, HO HE OTPAHUYCHU
mo ITRAXX, wiu BBpXYy OTHEIHUM KOMIAHWH, MOTraT Ja ObJaT MpoJaBaHH OT VIHBECTHIIMOHHUS MCHHIDKBD 3a
yBEJIMYaBaHE HA €KCIIO3UIUS B OTJEIHU KOMIAHUH, UJIM UHJEKCU MO Pa3IuYHA UKOHOMUYECKU MPUYHUHU (KaTo, HO HE
OTpaHUYCHH, IO MIMPOKH CIPEAOBE KyMyBa-mpojapa, AeHUIUT HA OOJUTalluy, WK C IeJl yBeJIMYaBaHe Ha Ma3apHara
excrio3unus). CyarmoBe 3a KpeIUTHO HEU3IIBIHEHHE, KaKTO € OIHCaHO I0-TOpe, MOTaT ChINO Aa OBAaT 3aKyNeHH OT
VHBECTUIIMOHHNUS MEHUKBD C IeJ XeDKUpaHe, T.e. U3MOJI3BAHETO Ha CyalloBe 3a KPEAWTHO HEM3IBIHCHHE HAMA Ia
MIPOMEHH CHIIECTBEHO MHBECTUIIMOHHATa cTpareris Ha [loxdonna.

JlukBuaHOCTH, (GPMHAHCOBH JCPHBATHBHU HHCTPYMEHTH WIIH CTPYKTypHpaHu (MHAHCOBH MHCTPYMEHTH, MOTaT Ja Obaat
M3MOJI3BAHU B TPAHUIINTE, ONHCAaHN B ceKiuH 3.1 u 4 ot HacTosmus [Ipocnexr.

3. PuckoBu akropu

PuckoBuTe (akTopH, XapakTepHH 3a TO3U [101(MOH/ ca OCHOBHO PUCKOBE OT JIMXBEHH MPOLCHTH, KPEAUTEH M BaIyTCH
PHCK, W KOTaTO € TPUIOKKUMO PUCKOBE, CBBP3aHN C€ C M3MOJI3BAHETO Ha (DMHAHCOBH JepHBATHBH. Te3n pHCKOBe ca
nzuepnareino onucanu B Touku (ii), (iii), (iv), (vii) and (ix) B ,,PuckoBu paxropu‘ ot To3u [Ipocmekr.

KpenutHure 1epuBaTHBHU, KaTO CYarloBe 3a KPEIUTHO HEM3MIBIHEHUE, CA JOTOBOPHU, IPH KOUTO (DAJTUT, HECHCTOSITEIHOCT,
WK IPYTO ,,KPEAUTHO CHOUTHE  Ha pedepeHTHO JIHIIE, 3a[eHCTBa IUIallaHe OT eHATa CTpaHa KbM apyrara. KymyBaust
WITH TIATeBT M0 JJOTOBOpA 3a Cyall 3a KPESAUTHO HEH3MIbIHEHHE TONyJaBa IUIalllaHe, B CIydail Ha KPEIUTHO CHOUTHE

KaTO HECBCTOSITEIHOCT, TOKATO IIPOIaBaybT WIH MOJy4aTeNsT Ha Cyalla 3a KPEAUTHO HEU3IIbIHEHUE 111 TIOHECE IIBJIHUS
PHCK OT IJIalllaHe B Cly4all Ha HACTBIIBaHE HAa KPEAUTHO CHOUTHE MPH peepeHTHOTO JIHILIE.

Hsma rapanims, 4e TapreTupaHaTa HHBECTHIIMOHHA Bh3BPBIIACMOCT I11¢ ObJIC TOCTUTHATA.
MeTomosorusTa 3a H34HCIIBAaHETO Ha 00I[aTa €KCIIO3UIMA € oTHocuTelIeH VaR.

Huroto Ha TUBBPUIK HE ce oyakBa na HaaxBepiaun 200%. M30paHusT MeTO/ 3a M3UUCIIsABaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha cyMaTra Ha HOMUHAJIUTE.

Pedepentaust moprdeiin, n3nona3san 3a u3uucisBane Ha oTHocuTesneH VaR e cnennust: 90% ICE BofAML Euro High
Yield (HEQO) + 10% Eonia TR unzgekc.

4. lIpodua Ha UHBECTUTOPHUTE

[MoadoHabT MMa BUCOKOPHCKOB NMPOQMI U € HACOUeH KbM HMHBECTUTOPH, KOUTO CE CTPEMSIT Jia MMOCTHIHAT JIOXOHOCT
Ype3 MHBECTHPaHE OCHOBHO BHB BHCOKO/IOXOHN OOJIMIalliy.

5. IIspBOHavYasIeH MEPHO HA MpeAsIaraHe

JlensaT 3a mbpBOHavyanHo npeaiarane Ha noadonaa me O0wvae 10 centemBpu 2019r. Ilo Bpeme Ha TO3M €IHOJHEBEH
nepuon, 3anvcBaHudATa C€ MpUEMAT Ha I€HA OT €10. HHaHIaHI/IHTa IO 3alMcCBaHUATA, HAIpaBE€HU IPE3 TO3U JCH Ha
II'BPBOHAYAJIHO TIpeJIarane TpsOBa Ja cra3Bat NpaBuiiaTa, H3JI0XeHU B yacT 6.2. Touka | ot To3u [IpocmekT.

6. FOpuanyecko auie, 0TTOBapPSIIIO 32 YIPABJIeHNETO HA AKTUBHTE HA MOA(oHIa

IOpobank Acer MernmxkMbHT Miouybn @ann MennmxmbHT Kamnean EAJ]
7. Knacoge oanoge
ITo HacrosimeM chinecTByBat 6 Kinaca msiose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank | - Private Banking DIS - Eurobank I DIS

Knacosere numar CXOZDHU XapaKTECPUCTUKU C U3KITIOYCHUETO, YC:
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- KiacoBe cbe 3Haka “I”’ B HAUMEHOBAHHMETO CH Ca 3alla3eHU 32 MHCTUTYITMOHATHY HHBECTUTOPH M TIOPAJIM TOBA CE MOJI3BAT
oT HaMmaieH “taxe d’abonnement”;

- Bceuuku ropecrnoMcHaT Knacose ca JACHOMUHHUPAHU B €BPO.

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHHU BT)3Hana)KI[eHI/IH 3a yIpaBJICHUC U TAKCU 3a OGpaTHO N3KYIIyBAHC 3aBUCHUAT OT Knaca n
Ca, KaKToO CJIc/JBa:

Knac Eurobank | Eurobank Private Private Banking Eurobank I DIS  Eurobank DIS
Banking DIS Class
Bn3narpax 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
JeHHe  3a
yIpaBICHU
e
Takca 3a 0% 1% 0% 0% 0% 1%
00paTHO
U3KyIlyBaH
e

Benukn JAJIOBE BbB BCCKH Knac JaBaT paBHU IIpaBa IpU 06paTHO H3KYIIYBAHC U IIPU Ppa3npeACIAIHC Ha MOCTBIUICHUATA
IIpy JTMKBUAANMS.

Bceuuku gamose B Kimacosete Eurobank, Eurobank | u Private Banking ca ue-guctpuGyTuBHU fsu1oBe (KaKTO € IOCOYEHO
B cexkuus 9 ,,JIucTpuOyTHBHA TOJUTHKA” Ha TO3M 1IpOCIEKT).

Bceuuku assosete ot Kitacoete Eurobank | DIS, Eurobank DIS u Private Banking DIS ca auctpubytiBHE 1sU10BE (KAKTO
€ MOCoYeHO B ceknus 9 ,,JIucTpruOyTHBHA MOJUTHKA” Ha TO3U IIpOCIEKT).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokymka: 10 2%

- Takca 3a o6paTHO BkTe ropraTa Tabmmma
HU3KYITyBaHE:

- Takca3za He Moxxe na HanxBbpJs pa3iMKaTa MEKAY Takcara 3a IMOKYIIKa,
KOHBEPTHPaHE: MbPBOHAYAJIHO 3aIjIaTeHa pu mokymka Ha J[sutoe ot Kiaca, Koiito

HamycKaT M Takcara 3a MOKymKa, mpuioxuma B Kiaca, B KOWTO
craar [Ipurtexarenu Ha J[s10Be.

Toouwnu onepamusnu pasxoou

- Bw3Harpaxnenue 3a ynpasieHue: Bmxre roprara Tabnauna
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- Bb3HarpakzaeHue 3a NOCTUTHAT pe3ynTaT B nomeiHeHHe Ha rofMIIHATA Takca Bb3HarpakineHue 3a
yIpaBJieHUe, YTPaBISBALIOTO JIPYKECTBO IIe MMa IIPaBO
Ha Takca Bwpb3HarpaxaeHue 3a IOCTUTHAT pe3ydiTart,
W3YMCIICHA OT HAayaJlOTO Ha BCSAKA KaJleHJapHa TrOjAWHa,
HayKcJIeHa 3a BCEKH JICH 3a MPEOlleHKa, U M3IUIaTeHa Ha
roaMiIHa 6a3a B Kpast Ha BCsiKa KaJleHjapHa roquHa. Takca
Brp3Harpakaenue 3a MOCTUIHAT PE3yJTaT ce 3aIuiala npu
YCIIOBHE, Y€ HeTHATa CTOWHOCT Ha aKTUBHTE 3a IS IPEeIH
NPECTaBSHETO € 0-BUCOKA OT LieJIeBaTa HeTHa CTOMHOCT
Ha aKTUBHTE Ha JISI.

IleneBaTa HeTHAa CTOMHOCT HAa AaKTHBHTE 3a [AI
CHOTBETCTBA HAa HETHATA CTOMHOCT Ha aKTHBUTE 3a J5UT KbM
Kpas Ha IpeIxoJHaTa KaleHJapHa TOJ1Ha, YMHOXXEHA 10
(1+ 6eHumapk).

benumapk-bT € Qukcupan Ha 3%.

Taxca Bb3HarpaxaeHue 3a MOCTUIHAT pe3yTaT e Objae
paBHa Ha 10% OT pa3nukara MeX/Jy HETHaTa CTOHHOCT Ha
aKTHBUTE 3a AsJ1 Tpeau TakcaTa Bb3HarpaxiueHue 3a
MOCTUTHAT pe3yJiTaT, M IiejieBaTa HETHa CTOWHOCT Ha
aKTHUBHUTE 3a I, YMHOKCHA MO CpeiHHs Opoi AsuioBe,
HEW3IUIATCHU 33 BCEKU [ICH HA NPEOLCHKA, CYHTAHO OT
HaYyaJoTO Ha KaJeHIapHaTa TOHHa.

- Bwo3marpaxnenue Ha AnmuaucTpatuBHES 10 0,10% rogumiHo
U PETHCTPAL[MOHHUS areHT:

- Bwo3marpaxnenue 3a bankata nemoszutap: g0 0,50% romumHO

- TlondboHabT MOEMa BCHYKHU IPYTH TAKCH U Pa3XOJIH, MOIPOOHO OMMCAHH B CeKIus ,,Takcu u pasxoau Ha PoHma”,
KOHUTO BKIIIOYBAT, HAIIpUMeEp OaHKOBH M OPOKEPCKH TaKCH, TAKCH 33 M3BBPIICHHU CACIKH, OJUTOPCKU Bh3HATPAXKICHHUSA,
aJIBOKATCKU Bb3HArpaKICHUS U JaHbIIU.

9. ISIN komoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank | (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank 1 DIS (LF) High Yield A List Fund LU2086743585
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