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BAKHA BEJIEXKKA

Tosu mpocnekt (“IlpocnekTbT”) Cchabpka uHpopMarms 3a “(JIO)” (“@oHabT”), KOSATO €IuH Obaeln
MHBECTHUTOP CJIEJBa Jja B3eMe 1101 BHUMaHHEe Npe/u J1a MHBeCcTHpa BbB DoHaa U KosATO TPpsiOBa Aa ce 3amasu 3a ObJenu
CIpPaBKH.

Huro npenocrasHeto Ha [Ipocrnekra, HUTO Apyrara Moco4eHa TyK HHPOpMaIs, ClIeBa Ja Ce Bh3IprUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAaIIaTa ce TYK HH(OpMALUS € TOYHAa KbM KOSTO M JIa € TO0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MPEACTaBIsABa MPEAJIOKEHHE 3a MpOoJak0a WM MOKaHa Jia Ce HAIpaBH MPEIOKCHUE 3a
MoKymka Ha 1sutoBe oT @oHpa (“/IanoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TMpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHu OT AbpxkaBara, MeHWJkbpa Ha MHBeCTULUUTE, baHkaTta nemnosurap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE MU OPTraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKyMEHTHTE, TIOCOUYEHH IT0-HATaThK B HETO, BHB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPEJIOKEHHUE, KATO — B CIIy4ail de TakaBa MH(MOPMAIIHS WU N3SBICHHUS ObAaT NaJcHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HalpaBeHH 1O O(UIIMATHUS 32 TOBA PEll.

Pasmpoctpanennero Ha [IpocmekTa W/WiaM MpemiaraHeTo W mOpoaaxbata Ha JlsmoBeTe B ONpEACICHU
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YpaBisBamoTo Apy>KeCTBO, 110 CBOSI IIPEILIEHKA U B ChOTBETCTBHE C IPMIOKUMUTE pa3nopendu Ha [Ipocnekra,
mpaBuiara 3a ynpasiaerue (“IIpaBuiaTa 3a ynpasJjienue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
pEeTUCTpUpa TPEXBBPISHE B PETUCThpa HAa IMPUTEKATENNTE HAa [470Be (KakTO € OmHcaHo TykK) BBbB DoHAa WM
NPUHYJUTEIHO J1a 3Ky oOpatHo JlsuioBe, NpuIoOUTH B IPOTHBOpEYHe ¢ pasnopendute Ha [Ipocnekra, [IpaBunara 3a
YIPaBICHUE WM TPHIOKUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHst. CbBETHT Ha TUPEKTOPUTE MIOEMA ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKIHNA. VIHBecTHTOpHTE cienBa J1a ce MHPOPMHpAT M J1a c€ KOHCYITHPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJIyTa W/WIIM U3UCKBAHMS 32 KOHTPOJI BbPXY 0OMsHATa, KOUTO MOXe Jja ObJlaT yCTAHOBEHH OT 3aKOHHUTE Ha TbPKaBUTE
Ha TAXHOTO T'PaXXJaHCTBO, NpeOMBaBaHE WJIM IOCTOSHEH aJpec/Cefaiuiie, M KOUTO MOXeE Ja ca NMPWIOKHMU KbM
pu100MBaHETO, OKYIIKATa, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYITyBaHe WIH OTUY>K/1aBaHETo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUpAT OT HUKOS AbpiKaBHA WJIN JApyra arcHus.

OcCBeH aKko He € H3PUIHO MTOCOUEHO IPYTo, BCHUKH pedepeHInn B To3u 1okyMeHT KbM “EUR”, “EBpo” wim “€”
Ce OTHACHAT J0 €MHHATa BallyTa Ha EBpomnelckus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 1eNus paboTeH feH U B JltokcemOypr, u B ['bpiins. Pedepeniiuute kbM yacoBe
ca pedepenimu kKbM L{eHTpaTHO €BpOIICIICKO BpeMe.
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YrpasisBauio Ipy:KecTBO

“FOpobank ®ang MenumpxmpHT Kammneru (Jlrokcem0ypr) C.A.” (Hakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “meo Hotimopd™ Ne 534, L-2220 JTrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbaT Kamnean (JIrokcemOypr) C.A.” (“CbBeThT Ha
OUPEKTOPUTE”) CE CHCTOH OT CIICAHUTE JIUIIA:

e r1-H AramemHoH Kotpo3oc I'masen msmpmHuTENneH AupekTop Ha “lOpobank AceT MeHHMIKMBHT MIOTyBI
®angc Mennmrkmbar Kamnsaun EAJT” (Eurobank Asset Management Mutual Fund Management Company
Single Member Société Anonyme)u ['maBen usmbianuTeneH aupektop Ha “lOpobank Dang MeHHIKMBHT
Kamnbau (JTrokcemOypr) C.A.”, Ilpencenares Ha ChbBeTa Ha TUPEKTOPUTE

e -0 l'eopruoc Biaxakuc, Yrpasissam aupekrop Ha “lOpobank ®anx MenmmkMbHT KaMrbHu
(JTroxkcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3amecTHUK-npeaceaaTe
Ha CbBeTa HA IMpPeKTOpHUTE
3amecTHHK-TIpesiceiaTen Ha 6opaa Ha aupekropure , lupexkTop

e r-xa Eaenn Kopuua, 3amecTHUK-TIpeicenaTen Ha Oopaa Ha aupektopute Ha Eurobank Asset Management
Mutual Fund Management Company Single Member Sociét¢ Anonyme, 1upeKkTop

e r-;xa Mapus Konera, PrkoBoauten ,IIpogaxkou“ nHa “lOpoGanx Acer MeHMIKMBHT Miouysn Panic
Menumxmbar Kamoeau™ EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), /lupextop

o r-H Axmiedc Croruor.y, ['maBen MeHHIKED Ha “FOpobank Acer MeHHKMBHT Mrouysi @anac MeHUIHKMBHT
Kammsau™ EAJl (Eurobank Asset Management Mutual Fund Management Company Single Member Société
Anonyme), lupextop

o r-H Apucromenuc [lanmareoprakomyioc, Unen Ha 6opa Ha AupekTopute, [ eHepaieH MeHHKBD, PEKoBOIMTET
Ha ot/ien MHBecTuiMu U KopriopaTuBHa ctparerust Ha Eurobank Asset Management Mutual Fund Management
Company Single Member Société Anonyme, JIupexkTop

o 1-p Aumurpuoc [I. Tomaxkoc, I[Tpodecop o Ipunoxua ukoHomeTpusi, Katenpa mo busnec agMunHucTparms,
HanmonanHo yyunuiie o UKOHOMHKA U TOJIMTUYECKN HAYKH B ATUHCKUS yHUBEpcUTET, He3aBuCHUM IMpeKTOp

e r-H Anapeac 3ombanaxkuc, [Ipennpremad BB prHaHCOBUTE KOHCynTanmy, Hezapucum aAupekTop
Hapnsopan 1una Ha YnpapasiBalmoTo ApyxKecTBO

e r-H AramemHoH KoTtpo3oc [maBen m3nbiinuTeseH aupekrop Ha “lOpobdank Acer MeHmkMBHT Mrouyss Panzc
Mennmxmbatr Kamneaun EAJ1” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme)n I'maBeH m3mbiHuTENeH AupekTop Ha “FHOpobank Panx MeHmmkMbHT Kammbau
(JTroxcembypr) C.A.”, Ilpeacenatesn na CbBeTa Ha JUPEKTOPUTE

e r-HTeopruoc Baaxakuc, YipasisBair aupextop Ha “FOpobank @ann MenumxmbaT Kammbhu (JItokcemMOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-H Junue Mupon, PrroBomguten ,,Puck u 3akoHocho0paszHoct Ha “lOpobank ®@ann MeHnpKkMBHT KamMbam
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka genosurap, [IKU AnmuauctpaTtop n JIlokceMOyprcku areHT no mialaHusTa
“lOpo6ank [paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “Hromopd” Ne 534

L-2220 JTrokcemOypr



HuBecTHIMOHEH MEHHTKBP

“lOpobank Acer MernmxMbHT Miouybn @ann MenumxmbaT Kammsau EAJT”

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Craguy” Ne 10, GR 105 64 Atuna

Onuropu Ha PoHIA U HA YNPABJIABAIIOTO APYKECTBO
KPMG JIrokcemOypr KoomepatuBHO ApyKecTBO

(KPMG Luxembourg, Société Coopérative)

oyn. xon @. Kenenn, 39

L-1855 JlrokcemOypr
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1. CTPYKTYPA HA ®OHJIA

(JI®) e moroBopen maBectTunmoHeH ¢oux (“fonds commun de placement”), opraamsupan cropen Yact I Ha
mokceMOyprekust 3akoH ot 17 nekemBpu 2010r. 3a npennpusATHsITa 32 KOIEKTUBHO HHBecTHpaHe (“3akoHbT oT 2010 T1.”).

DOoHIBT MPECTaBIABA NPEANPUSITHE 32 KOJIEKTHBHO HHBECTHPAHE B MPEXBBPINMH IEHHH KHIDKA W/WIIH IPyTH
paspeniern ¢unancosu jukBumun aktueu (“TIKHITIK”) 3a tenute wa upextusa 2009/65/EC wa Epomeiickust
ITapnamenT u Ha CpBeta or 13 romm 2009r. 3a KOOpAMHUpaHE Ha 3aKOHOAATEJICTBOTO M aJMHHUCTPATHUBHUTE
pas3mopekaaHus, CBbP3aHHU C MPEAIPHUATHS 32 KOJICKTUBHO HHBECTHUPAHE B IPEXBBPIIMMH IIeHHU KHIDKA (“/lupekTHBaTa
3a [IKUIIIK”), 1 CpBeThT Ha JUPEKTOPUTE Bh3HAMEpsBa Ja npeiara J[suioBere B chOTBeTCTBHE ¢ JlMpeKTrBara 3a
ITKUIILIK B onpenenenu bpxaBu uneHku Ha EC.

@DOHIBT HE MPECTABIABA OTIACITHO IOPUANIECKO JIMIE U € CTPYKTYpHPAH KaTo ChbCOOCTBEHOCT HA JOTOBOPHA
ocHOBa. HeroBute akTHBH CE MPUTEKABAT CHBMECTHO OT U CE€ YIPABISIBAT B MHTEPEC HA OHE3H JIMIA, KOUTO UMAT MPaBO
HA HeJIeNMMa ChCOOCTBEHOCT BBPXY akTuBHTe M npuxomure Ha Donpga (Hapudanu no-moiy “Tlpurexarenu Ha
JsisoBe”).

Dounbt ce ynpasisiBa ot “FOpobank danx MennmrmbaT Kammbpau (JTrokcemoypr) C.A.” (nakparko Eurobank
FMC-LUX) (“YupaBasiBamoTo IpyxecTBo”). YIpaBISBAIIOTO APYXKECTBO ympasisiBa DOHAA B CHOTBETCTBUE C
[IpaBuiara 3a ynpasJicHHE, KOUTO BiIsA30xa B cwia Ha 1 mait 2006r. u 6s1xa nocneano nameneHu Ha 11 nexemBpu 2019 r.
[lpaBunara 3a ympaBiieHHWE ca Ha pas3MloyioKeHHWe B THProBckus W (GuUpPMEH perucTbp Ha Bemukoto Xepuorctso
JIrokceMOypr, KbAETO MHBECTUTOPUTE MOTAT Ja I'M NperiexJar U Ja IMoJydaT KOMHsS OT TiX. YBEIOMIICHHE 3a
Jierno3upaneTo Ha u3MeHeHute [IpaBuna 3a ynpasieHue B Thproeckus U GUpMEH peructbp Oeuie myOnukyBaHo Ha 16
nexemBpr 2019 r. B EnekTpoHHOTO chOMpaHe Ha JaHHM 3a ApyKecTBa U acouuanuu (Recueil Electronique des Sociétés
et Associations (“RESA”)) na TbrproBckust 1 GUPMEH PETUCTHP.

®DOHABT € CTPYKTypUpaH Karo “(OoHI-daabp”’, KOGTO O3HAa4aBa, 4ye € chcTaBeH OT [loadoHmose (HapmyaHu
3aeqao “TlogdonmoBere”, a Bceku enmH mootaenHo “Ilomgona™), KOMTO UMAT OTACTHH AKTUBU U 3aTBIDKCHHS.
CoOctBeHocTTa BepXY 51 B nanen [londona no3sonssa Ha [Ipurexatens Ha JlsmoBe 1a auBepcudUIIpa HHBECTUINATA
CH B LIEJIMS CIIEKTHP OT LIEHHW KHIKa, IbpkaHd oT To3u [loxdona. IlondonmoBere mMorar na umar mogoOHH HITH
Pa3IMIHU WHBECTUIIMOHHH LENH U MTOTUTHKH.

VYipasisiBamoTo APY>KeCTBO MOXKe J1a u3zaBa J[syoBe B HIKOJIKO Kiaca (3aeqHo HapuyaHu “KiacoBe”, a Bceku
nootaenHo “Kmac”) BbB Bceku [Tondonn, kouro uMat: (i) cenuduyuHa CTpPyKTypa Ha TAKCUTE 3a TIOKYTIKa U 32 00paTHO
n3KynyBaHe w/wiu (i) crenuduyHa CTPYKTypa Ha Bb3HArpPaXJCHUATA 3a YNpaBJICHHE WM KOHCyaTauuu u/mim (iii)
pasiMYHU TaKCH IPH pasnpeiesieHre Ha nevanbara, 3a obcimyxBaHe Ha Ilpurexarenurte Ha [[syI0Be WM APYTH TaKCH
u/wnn (iv) ca HaCOYEHHM KbM PA3IUYHU BHIIOBE WHBECTUTOPH WJIM UMAT PA3JIMYHU KaHAIM 32 TUCTPUOYIHS W/miH (V)
pasiMYHa CTPYKTypa 3a XepKupaHe u/wii (vi) Ipyru cneunpuku, Kouto ChbBETHT Ha AUPEKTOPHTE MOXKE 1a ONPEICIIH.

Xapaxrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHiioskenne kbpM To3u [IpocmiexT.

VYIpasisiBamoTo APYKECTBO MOXKE MO BCIKO BpeMe Jia pemu jaa cb3aane omnie [ToadoHaoBe W TOMBIHUTEITHN
Krnacose minu ma 3akpue chinectByBanu [loagoHmoBe W/ HIN Ki1acoBe, KaTO B TaKbB cliydaid To3u [IpocmekT me Obae
aKTyaJIM3upaH 4pe3 Jo00aBsHe Ha HOBY WM aKTyalln3upaHe Ha ChOTBETHUTE [IpuioxeHus.

To3u akTyanusupan win usMeHeH IIpocnekT unu HoBOTO oTAenHO [IpunoxeHue HiaMa 1a ce pa3pocTpaHsIBaT
cpen [Ipurexarenure Ha J[g70Be, OCBEH BBB BPB3Ka C IpUTEXKaBaHNUTE OT TAX Jlsmose B TakuBa [Tondonrmose.

JlsmoBe OT pa3nMyHKTE 1101-(OHIOBE CIIE/BA Jla CE 3aIMCBaT CaMo M €JMHCTBEHO Ha 06a3aTa Ha MH(OpMaIHs, ChIbPIIAXa
ce B [Ipocniexta n cborBeTHNAT OCHOBEH HHpOpManMOHeH NoKyMeHT (,,OM/J1*) 3a makeTn ¢ MHBECTUIIMOHHU ITPOJIYKTH
Ha JipeOHO ¥ OCHOBABAIIM Ce Ha 3acTpaxoBaHe MHBeCTHLMOHHU npoaykTH (ITUITAO3UIT)

OU/JI npencrarisiBa MpeIIOrOBOPEH NTOKYMEHT ChCTaBeH cropen m3uckBanmara Ha Permament (EC) 1286/2014 nHa
EBpornetickus mapiamenT u Ha ChBeta oT 26 HoemBpu 2014 1.

3a MHBECTUTOPH, PA3IMYHU OT WHBECTUTOpPHUTE Ha NIpeOH0, POHIBT ciienBa (Ia MPOIBJDKU Ja) U3TOTBSI JOKYMEHT C
Ocnosen nHodppamarnronen nokyment (OUJI) B ceorBeTcTBHE ¢ Jupektusa 2009/65/EO, 0CBEH aKo He PEILH J1a H3TOTBU
OU/], xakto e mocodeHo B Permament (EC) Ne 1286/2014 r. B TakuBa ciydan KOMIIETEHTHUTE OpPTaHU HE CJelBa 1a
n3ucksat oT Ponja na npenocrass OUJI.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

Axo obmucisiTe na 3anmmrere [smose, TpsOBa IBPBO Aa podeTeTe BHUMaTeTHO choTBeTHUSI OUJL 3aenno c [Ipocnekra
U TO-CIIeNUaIHO HeroBute [IpuiioskeHHs, KOUTO BKIIIOYBAT MO-CHELUATHO WH(OpManus OTHOCHO MHBECTHUIIMOHHHUTE
NOJUTHKY Ha pasnuunute [loadonnose, u TpsiOBa ChIIO Aa ce KOHCYITUPATE C MOCICIHNUTE ITyOJINKYyBaHU TOJUIIHY U
HIecTMeceyHu ot4etd Ha POHAA, YMUTO KOMHMS ca HaJMYHM Ha CleAHUs yeOcait: www.eurobankfme.lu; or MecTHH
TUCTpyOyTOpH, ako MMa TakWBa, WIM OT cyOekTuTe, MapkeTrupaiiu [lsioBere, U Morar Ja ObAaT IOJyYEHU IpU
MIOUCKBaHe, 0e311aTHo, B cenanuuiero Ha GoHpa.

2. CPOK HA ®OHJA U IOJ®OHJOBETE

®ouabT U Bceku ot [loadormosere ca yupeaeHn 3a HeOTpaHUIeH CpoK. Brrpekn ToBa, QOHABT WK BCEKH SIHH
ot IlondonnoBere Morar ga OBOAT MPEKPATEHHU IO BCSIKO BPEME C PEUICHHE Ha YIIPaBIABAIIOTO IPY’KECTBO C MOHE
eJIHOMece4yHOo IpeaussecTue Ao Ilpurexarenute Ha JlsnoBe U cbC chriacueTo Ha baHkaTa gemos3utap (KaTo ToBa
chIyacHe HAMa ObJie 0TKa3BaHO 0e3 ocHoBaHUe). [10-KOHKPETHO, YIIPaBIABaIIOTO JPYKECTBO MOXKE ChC CHIVIACUETO Ha
bankata nenosutap (koeTo He Moxe Aa ObJe 0TKa3aHO 0e3 OCHOBaHHUE) Jla PEIIH Jla ce U3BBPIIM TaKOBa NPEKpaTsIBaHe,
KOHKPETHO B CIIy4asl KOraTo HETHAaTa CTOMHOCT Ha akTuBHTe Ha DoHAa miK Ha Hskoi ot [londonnoBere e HaMmasia 10
pasMep, ompezesieH 0T YIPaBiIABAlIOTO APY>KECTBO KaTO MUHMMAaIHUS pasmep 3a Donna mnu 3a paxenus Ioadonn,
HEOOXOAMM 32 TAXHOTO MKOHOMHYECKH €(pEeKTUBHO (YHKIMOHMpAHE WIM B Ciydail Ha 3HAUUTE]IHO M3MEHEHHWE Ha
MKOHOMHYECKATa WIH MOJINTHYIECKa 0OCTaHOBKA.

JluxBupamusata Ha @orna nim Ha [londorn He Moxke ma Ob1e mouckana ot [lpuTexaTen Ha J{amoBe.

Pemenuero u cp0HTHETO, BOACIIO 10 NpekpartsiBane Ha PoHnma Tpsi6Ba 1a Ob/ie ONMOBECTEHO Ype3 YBEAOMIICHHUE,
nyomkyBano B RESA. Ocsen ToBa, penieHHEeTo U CHOUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHNUE, IOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEeMOYPreKH
BecTHUK. TakoBa pemieHne U chOUTHE Morar ja Obaat choOuieHu u Ha [Iputexarenure Ha [{s0Be W 1O ApYr Ha4MH,
KOMTO YTpaBisiBalllOTO JIPYKECTBO MPELEHHU 3a MOIXOISILL.

IIpu npexparsBane Ha DoHza VYnpaBiasBalOTO APYXKECTBO WM, CIOPEJ Cllydas, HAa3HAUEHUAT OT HETO
JUKBHUIATOP MOXeE Jla pasnpeaenu aktuBure Ha DoHIa wiaM HA chOTBETHHS [londoHA, M3IUIO0 WM YacTHYHO, dpe3
TAXHOTO BB3narane Ha Ilpurexaren Ha [{snoBe (3a cmerka Ha cbiums [Ipurexxaren Ha [IssioBe) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEIICHH OT YTIPaBIsBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHHUYCHHUE, TIPEIOCTABSHE Ha HE3aBUCHM
JIOKJIa]] 3a OIIeHKa, M3TOTBEH OT oguropure Ha POHAA), M ¢ MPUHIMIA 32 €JHAKBO TpeTHpaHe Ha lIpurexarenure Ha
HsmoBe. B ciyuait ue manen [lpurexaren Ha [[smoBe He kemae na My OBIAT BB3NIOKCHH akTWBH Ha DoHAa,
VYTpaBisBamoTo APYKECTBO WM, CIIOPEN CiIydast, Ha3HAYEHHST OT HETO JIMKBUAATOD, Iie ocpedbpu aktuBuTe Ha DoHga
wii Ha ceotBeTHUs/UTe [loadonn/oBe no Hai-usrogauust 3a Ilpurexarenure Ha J[sI0Be HAYMH, U MO HapEXAaHE OT
YpaBigBaloTo IpyKEeCcTBO, baHkara InenosuTap WM JIMKBUIATOpPA ILIE paslIpelei]d HETHUTE IPUXOAU OT Tasu
mukBuaanus Mexnay [Ipurexxarenute Ha [smoBe ot choTBeTHHTE [l0A(OHI0BE, MPOMOPLHNOHATHO HA TPUTEXKABAHUTE OT
Tax Jlsi0Be, ciaen npucnajaHe Ha BCUUKU Pa3Xxou 110 JIMKBUAALMATA.

Cnen mnpukiIOuBaHe Ha JMKBuAauuiaTa Ha DoHJa, NPUXOAUTE OT Hes, ChOTBEeTCTBauIM Ha JlsoBere,
HETpeAsSBeHN 3a W3IUIAINAHE, Ie OBJAT Ma3eHH HAJACKIHO B IOKceMOyprckara Kaca 3za xoucuenayuu (Caisse des
Consignations), mokaTto u3reue gaBHOCTHHAT CpokK. 110 ce oTHACS 10 TUKBHIANUATA HA AajieH [1oadoHa, TpuxoauTe oT
Hesl, ChOTBETCTBALIU Ha Js10BeTe, HENpeAsBEHHU 3a U3ILIalllaHe KbM MOMEHTA Ha NMPUKIIOYBAHE HA JMKBUIALUATA, 111€
OBIaT ChXpaHsABaHU B Kacama 3a KOHCUSHAyuu.

JlsnoBere Morat na ObAaT U3KyIyBaHH 0OpaTHO, IpH mojoxeHue de [lpurexarenure Ha [[s10Be ce TpeTUpar
€JHAKBO.

B croTBeTcTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpasisBamoTo ApYKECTBO MOXKE Ja B3EME pelleHue J1a
ciee koo u aa e [Moadons ¢ enun nnm noseue [loadonmose ot Ponna ninn Hikou oT HeroBute [ToadoHI0BE HA OCHOBA
Ha TpaHCTpaHWYHA UK MecTHa ocHoBa ¢ apyru [TIKU wmm [Toadonmose ot apyru ITKU. Cerinacuo 4. 73 (1) ot 3akona
ot 2010, mpuTeKaTeNUTE HA JUIOBE MMAT MPABOTO Ja U3UCKAT, Oe3 Ja IUIaIaT IpYyTd pa3XoJu OCBEH YABPKaHHUTE 32
MMOKPUBAHETO HA OOPATHOTO M3KYITyBaHE, 0OPATHO M3KYIyBaHE HA JISUIOBE MJIM KOTATO € Bh3MOKHO JIa TH KOHBEPTHPAT B
msuioBe Ha [onmdonn ot apyru ITIKU cbhc cXomHAa WHBECTHIMOHHA MOJUTHKA M YNPABISBAHK OT Y IPaBISBAILOTO
npyxectBo. [Ipurexxarenure Ha IsI0Be Iie ObIAT MHOOPMHUPAHU OTHOCHO TE3W CH NpaBa Haii-manko 30 AHU mpeau
JaTata Ha W3YHCISIBAHETO HAa KOS(UIMEHTA IO 3aMsHaTa Ha JsuioBeTe oT nmorrbinanus [loapoun/IIKU B gsuoBe Ha
normsinatms [ondoun/KUC, a B onpeaencHu ciiyvau 3a ONPeIeisiHe Ha ChOTBETHATA HETHA CTOWHOCT Ha aKTUBUTE 3a
MapuYHUTE TUIAIIanus, onmrcany B wieH 75 (1) ot 3akona ot 2010.



3. ”HBECTUIIMOHHU IEJIM U ITIOJINTUKHU

3.1. OO6uwm pasnopeadu, Banuanu 3a Bcnuku [loggongose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IEJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y9acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 penuna akTUBHO ynpasisiBanu [logdornose.

Il. HuBectuimonHa moguTuka Ha PoHga

[MoprdeitnbT oT akTuBU Ha Beeku [londoHA NPUHIMIHO HIe ce€ CHCTOM OT JONMYCTHMH aKTHUBH, KaKTO ca
omnpeneneHu B pasfen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JAI0BE OT pa3pelieHn IPeANnpHUATHs 3a KOJEKTUBHO HHBECTUPAHE, IETIO3UTH B KPEAUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE /1a IbP>KU TOMOLIHU JTUKBUHU akTUBH 110 20%. AKTUBHTE Ha
IMondonnoeTe 1ie ce MHBECTHPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beceku [1o1(oH/, KaKTO € TOCOYeHO
B [IpunoxeHusra, 1 NpHu crna3BaHe Ha MHBECTHUIMOHHHUTE OTpaHMYEHUs, NMpUiIokuMmu KbM [londonmoBere, kakTo ca
OIIMCAHU B paszena 3a VIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MeHUKBPHT HA UHBECTUIIMUTE MOXKE Jla C€ HACOYHM KbM JIBITOBH MHCTPyMEHTH ¢ ruraBama Juxsa (FRNS),
YUHUTO KYMOHU CE€ IPOMEHSAT YECTO, T.€. SKETOJHO WM IM0-YECTO, KaTO MACHBHU 3aMECTHUTENIH Ha MHCTPYMEHTHTE Ha
TIAPUIHASA Ta3ap, He3aBUCUMO OT KpaiHUs UM TTaJIeK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOWTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (DaKTOpH, MpeobiafaBamiy Ha
n30paHUTe Ma3apu.

OCBeH aKo He € MOCOYEHO JPYIo B ONMMCAHUETO Ha KOHKpeTeH [loadona B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B paMKHTE Ha JOMYCTHUMOTO OT pa3zeia 3a MHBecTUIIMOHHY orpaHndeHs, KbM [101(oHI0BETE e CE IIPUIIaraT CICTHUTE
TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

ITondonnoBere, UnATO MHBECTHIIMOHHA MOJINTHKA HE BKIIIOYBA MHBecTHUpaHe mpeaumHo B apyru [TKUIILK u
npyru [TIKU He morat ga unBectupar nosede ot 10% ot cBoute aktuBu B asuioBe Ha [TKUTILK u apyru [TKH.

(ii) OuHAHCOBY JIEpUBATUBHH HHCTPYMEHTH

MeHnKBPBT Ha MHBECTUIIMUTE MOXKE J1a M3I10J13Ba (PMHAHCOBH JIEPUBATUBHU MHCTPYMEHTH C eI XeJDKUPaHe,
3a J1a 3alMTH NopTdeinnTe OT ABWKEHHUATA HAa Ia3apa, KPEJUTHUTE PHCKOBE, BAJYTHHUTE KOJEOAHUS M JIMXBEHHTE
pHckoBe. IHBECTUIIMOHHUAT MEHWDKBP € CBILO TaKa OTOPH3MPAH J1a M310JI3Ba (PHHAHCOBY JISPUBATUBHH MHCTPYMEHTH
¢ 1en eeKTUBHO yNpaBiieHne Ha nmopTdeit.

(iii) CrpykTypupanu (pUHAHCOBH HHCTPYMEHTH

IMondonmoBere MoraT Aa MHBECTHPAT B CTPYKTYpPHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, oimycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca reuHUPAHU B pasaen 4 mo-A0iy) U eMUTHPAHH OT ITbPBOKIACHY (PMHAHCOBH MHCTUTYIHH (“HHCTUTYLHUTE), KOUTO
ca OpTraHU3UPAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypHUpaHe Ha HHBECTHIIMOHHUTE XapaKTEPUCTHKH Ha ONPEICIICHI
Ipyrn uHBecTHHWH (“‘0a30BUTE aKTWBW’). VIHCTHUTYyIMHTE W3JaBaT NMPEXBBPIMMH IEHHU KHIXKA (CTPYKTYpPHPaHHUTE
(DMHAHCOBHM MHCTPYMEHTH), 00€3M1€UEHH OT MJIM IPEJICTAaBIABAIIHN YIacThsl B 0a30BUTE aKTUBH.

IondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHM4aBaT J10, ICHHH KHW)Ka CBBP3aHU C JSUIOBHM LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3IEUCHH C KaluTal U
CTPYKTYPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM IpPEACTABISABAT JOIMYCTHMH INPEXBBPIMMHU IIEHHH KHHXKa
(xakTo ca neduHUpaHy B pasaen “VHBECTUIIMOHHYU OTpaHUYEHUS ), OTTOBAPSIIN HAa ChOTBETHUTE HHBECTULIMOHHH 1IEIH
n nosnmtrka Ha Ilogdonna, m me 6bAAT OTYMTAHH NIPH ONMPEAEISIHETO HA TiI00ANHAaTa EKCIIO3WILUS, pa3pelieHa OT
VHBECTHIMOHHNTE OTPaHUYCHUS], KOUTO Ca OMUCAHH B CIIEBAIIHS Pa3eil.



CrpyxTypupannTe (UHAHCOBH HHCTPYMEHTH Ca W3JI0KCHH Ha PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOJXeE Jla ce HaOoJaBa Mo-ToJisiMa BOJIATUIIHOCT OTKOJIKOTO HPH JUPEKTHOTO MHBECTUpaHE B 0a30BUTE aKTHBH.
CrpykTypupannTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia JOBEIaT O PUCK OT 3ary0a Ha IuIallaHus 10 TIaBHULATA W/UITH
Ha JIMXBH, B PE3YJITaT HA JABH)KEHHATA ITPpU 0Aa30BUTE aKTHBU.

(iv) OTtnaBaHe Ha3aeM Ha IIEHHU KHIDKA, PETOo U 00pPaTHO PEro CACNKU

KoM mararta Ha Hactosmus [IpocmekT, OCBEH ako He € IOCOYEHO APYTro B CHOTBETHUTE MHBECTUIOHHA IET U
monuTrka Ha Bceku [londorn, @oHIBT HE CKITFOYBA CISNKH IO OTABaHE Ha 3aeM Ha IICHHU KHIDKA, PEIo WiIH 0OpaTHO
pEeTo CIeNKH U He MHBECTHPA B ITOAOOHN (MHAHCOBH AEPHBATUBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEend TaKWBa TPAaH3AKIHH
[IpocnexTsT me Oble CHOTBETHO amanTHpaH. B MOmbIHEHWE, 3aXBIDKUTEIHO IIe ObIaT crma3eHu ycioBusita B CSSF
Circular 14/592 3a nacokute majgeHu oT EBpomeiickus perysatop 3a lleHHM KHIWKA W masapu / European Securities and
Markets Authority 3a tepryBanu ¢oumose (ETFS) u apyru enpocu cebpsanu ¢ [IKUITIK/UCITS, Tlpasuwiauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a mpo3padHoCT Ha (pUHAHCHpAHE HA TPAH3AKIIMH C [IEHHU KHUXKA, KAKTO U
IMpasunnuuk / Regulation (EU) No 648/2012.

(v) Crobpaxenus Ha ESG cwriacuo wieH 6 ot Pernament (EC) 2019/2088 na EBpomelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO OTOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpaKCHMS MU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIMOHUPAHETO HA MPUPOIHATA
cpena M MPUPOIHUTE CUCTEMH KaTO BBIVIEPOIHH EMHUCHH, OMOJIOTHYHO pa3HO0Opasue, eKOJOTHYHH pa3nopendu, Boaa u
OTNAABI;

CoranHuTe KPUTEPUH Ce OTHACST, HApe]] ¢ APYrOTO, 70 MpaBara, 61aroChbCTOSHHETO M HHTEPECHTE HAa Xopara
1 OOLIHOCTHUTE KaTO YOBEIIKH MPaBa, TPYAOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIIMTE U 3/PABETO U OE30MACHOCTTA

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ APYroTo, 0 YIPaBICHUETO HAa KOMIAHHU C (OKYC BBPXY
YIpaBJIeHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIialiane, Ipo3padyHoCT ¥ paBa Ha aKI[MOHEPHTE.

VHBeCTUIIMOHHUAT MEHHUKBP NpH3HABa, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBJITOCPOYHATA KOPUTHMpaHa BB3BPHIIAEMOCT HAa WHBECTHLMHTE W WHBECTHHHMOHHHMTE mnoprdeinu. CremoBarenHo
kpurepunte 3a ESG ce pasriexnar 3aeqHO ¢ TpaAMLUMOHHNATE (PUHAHCOBM MEPKH W IIPOIECH, 33 Jla C& OCHTYpH II0-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTUIIMOHHN
petreHus U 100aBsHE Ha CTOHHOCT KbM MOpT(heinnTe Ha KINEHTHTE, B ChOTBETCTBHE Ch¢ SFDR.

Ionacrosimem MHBECTUIIMOHHUAT MCHHDKBP HE OTYHTA OCHOBHHUTE HEOJArONPHATHU BB3JCHCTBUS BBPXY
CBOUTE MHBECTHIIMOHHU pPEUICHUS BBPXY (PaKTOPUTE 3a yCTOMYMBOCT, Thi KaTO ChOTBETHUTE JaHHU, HEOOXOJUMH 32
OTIpe/IeIISTHE ¥ TIPETETIISIHE Ha HeOIaronpruaATHUTE Bb3ISHCTBHUS BbPXY YCTOHUMBOCTTA, BCE OIIE HE ca HAIMYHM Ha Ma3apa
B IOCTaTh4HA CTENEH 1 C HEOOXOAMMOTO Ka4eCTBO.

MHBecTUMnTe, 3aJIETHAIM B OCHOBAaTa Ha TO3W (MHAHCOB MPOMYKT, HE OTUYMTAT KpuTepumte Ha EC 3a
€KOJIOTMYHO yCTOWYMBH, UKOHOMHYECKH JACHHOCTH.

1. PuckoBu dakropu

WuBectnnmute Ha Beeku [londoHn ca M3NOXKEHHW Ha Ma3apHHUTE KoJeOaHHWs W HA PUCKOBETE, MPHUCHINU HA
WHBECTHPAHETO B TPEXBHPIUMH [ECHHH KHMKA W B JIPyrH AONYCTHMH aKTHUBU. Hsma rapaHims, dYe menrta 3a
BB3BPBIIAEMOCT HAa HHBECTUIUATA IIe ObJie mocTUrHaTa. CTOMHOCTTA HA MHBECTHIMUTE U MPUXOJHUTE, KOUTO TE HOCHT,
MoOraT Jia CIiaJiaT, KaKTo | Ja HapacTBaT, U € Bb3MOXKHO HHBECTUTOPUTE J]a HE YCIESIT Ja CU Bb3CTAHOBAT ITbPBOHAYAITHO
MHBECTHpAaHATa CyMa.

Puckogete, xapakTepHu 3a pasnuaauTe [loadonnose, 3aBUCAT OT TEXHUTE MHBECTUIIMOHHN LIEJIH W TTOJUTHKA,
T.€. OCBEH OT JIpyTuTe (haKTOpH, Te 3aBUCAT OT Ma3apuTe, Ha KOUTO CE€ HHBECTHPA, IbP)KaHUTE B TOPT(eiiia HHBECTHIINN
U T.H.
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I/IHBeCTI/ITOpI/ITe cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHIOIHW HaA CICAHATE HWHCTPYMEHTU WA
HWHBCCTUIIMOHHU LICJTIH, BBIIPEKU Y€ TO3U CIIMCHK HE € Hn3001110 N34YCPpIIaTCIICH:

(i) [Ta3apen puck

Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAll MPU BCUYKU MHBECTUIIUH, U € CBHpP3aH C TOBaA, 4€ CTOMHOCTTA Ha
KOHKPETHAa MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

[TazapHUAT prcKk € 0c0O0EHO BHCOK IIPH MHBECTUIINH B aKIWH (M TOJOOHM ISUIOBH HHCTPYMEHTH). PUCKBT enqHa
WM TI0BeYe KOMIIAHUM [a 3allo4HaT Ja TyOsT OT CTOMHOCTTa CH WM Ja He YCHesAT Ja MOomoOpsAT (uHAHCOBHTE CH
pe3ynaTaTH MOXKe J1a HMa OTpHLATeNIeH e()eKT BEPXY MPEACTABSIHETO Ha IeNUs HOPT(EI KbM JaJeH MOMEHT.

(i) JIMXBEeH PUCK

JIMXBEHUST PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTU CMAajar, Ma3apHaTa CTOMHOCT Ha IICHHUTE
KHMKa ¢ (UKCHpaHa JOXOJHOCT 3arodvBa jJa ce mokaua. OOpaTHO, KOTATO JIMXBEHUTE MPOICHTH CE IOBHUIIIABAT,
ma3apHaTa CTOHHOCT Ha IICHHUTE KHIDKA ¢ (UKCHpaHa TOXOMHOCT craja. [{eHara mpu ABITOCPOYHUTE [ICHHU KHHXKA C
(buKcupaHa 10X0IHOCT OOMKHOBEHO € IMO-HEeCTa0MITHA, OTKOJIKOTO IPH KPATKOCPOUHHUTE, TOUHO MTOPaau TO3H PHCK. Moxke
Jla Ce OYaKBa MOBUINABAHETO HA JIMXBCHHUTE MPOICHTHU JIa JOBE/C J0 HaMalsiBaHE Ha CTOMHOCTTA Ha MHBECTHIIMUTE Ha
ondouna.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PUCK CC OTHACA OO0 pHUCKA AAaACH CMHUTCHT Ha AbpPKAHU OT (I)OH,I[EI 06HI/IF3HI/II/I nim HOI[06HI/I
WHCTPYMCHTU Ha HNapuYHUA [asap, WIW ACPHUBATUBHU HWHCTPYMEHTHU, THPryBaHU I/I3B1)H60pCOBO, Ja HC H3IbJIHU
3abJDKCHHUATA CHU 3a IJIalllaHe Ha JIMXBU U 3a U3IJIAlllaHC Ha TJIaBHULATa, MpHU KOCTO DoHABT HAMA Ja MOXKE J1a CH
BB3CTAaHOBH MHBCCTHUIIUATA.

(iv) Banyren puck

BaJ'IyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTHUI M, ACHOMUHUPAHA BbB BajlyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJIyTa Ha CbOTBCTHUA HOI[(l)OH,I[, Ja 6’LI[€ 3aceruara 1o MOJIOKHUTCIICH WJIW OTPULATEIICH HAYUH OT
KoJieOaHUsATa Ha BaJIYyTHHUTE KypCOBEC.

(V) JIukBHIEH pUCK

CobiectByBa puck [1oadoHIbT 1a HE € B CCTOSIHUE Ja U3ILIATH CYMUTE TIPH 00paTHO U3KYIlyBaHe Ha J[sioBe B
cpoka, nocodeH B [IpocnexTa, mopaan HeoOMYaHN Ma3apHU yCIOBUS, HEOOHMUYANHO oM Opoil MOpBUKK 3a 0OpaTHO
HU3KYIyBaHE WM APYTH MPUIUHM.

(vi) BapanTu

FI/ILpI/IHF C(l)CKT”bT Ha HMHBECTMIUUTE BLHB BAPAaHTU W HNPOMCHJIMBOCTTA Ha LCHUTEC HA BAapPaHTUTE IIPaBAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TE31U IPU MHBCCTUIIUHN B aKIIHH. Bb3moxkHO € nopaaun
HECTaOMIHOCTTA Ha BApAaHTUTEC, BOJIATUJIIHOCTTA HAa LIEHATAa Ha I[HJ'[ OT JaJICH HO,H(l)OH,H, HWHBECTHpAIl BbB BapaHTH, [1a CC
IIOBUIIIH. Hopa)m TOBAa MHBECTUPAHETO B HOZI(bOHH, KOKITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAII0 CaMO 3a UHBECTUTOPH,
KOMUTO KeJasAT J1a MoeMaT TaKbB MMOBUIIICH PUCK.

ii WHAHCOBU IEPUBATUBHUA UHCTPYMEHTH
Vil O] p Py

B pamkute, ycTaHOBEHM OT CHOTBETHATa WHBECTHLIMOHHA IIOJUTUKA M IPUIOKUMUTE HHBECTULIMOHHU
orpaHn4eHus, Bceku [loadona Mosxe 1a M3MONI3Ba Pa3IMYHA CTPATETHH 32 YIIPABICHUE Ha CBOSI MOPTQEH, BKIIOYBAIIN
M3I0I3BaHe Ha AEPUBATHBHU HHCTPYMEHTH C IIeJ XeDKUPAHe WITH 3a [eNInTe Ha e(peKTHBHO yIpaBieHHe Ha TopTdeiina.

H3non3BaHeTo Ha TakuBa ACPUBATUBHU UHCTPYMECHTHU MOKC J1da MIOCTUTHE WJIN HE 3aJIOKCHUTC LCJIN U BKIIFOYBA
JON'BJIHUTCIIHU PUCKOBE, MMPUCHIIU HA TE3U UHCTPYMCHTU U TCXHUKU.

B cnyuaii ye nenTa Ha T€3U CHEIKH € XeIKUPaHe, ChIIECTBYBAHETO HA IUPEKTHA BPh3Ka MEXKAY TSIX U aKTUBUTE
KOHUTO C€ XCIDKHUPAT € HEOOXOIMMO, KOSTO MO MPHHIIUIT 03HAYaBa, 4¢ 00EMBT Ha CICIKUTE, HAPABCHHU B JaJICHA BAIyTa
WK Ha JTaJIeH Ta3ap, He MOXKe J1a HaaXBBpIIsA 00IaTa CTOMHOCT Ha aKTHBUTE, ICHOMIHUPAHU B Ta3H BalyTa, ChOTBETHO
WHBECTHPAHU HA TO3W Ta3ap MM CPOKa, 3a KOWTO Te3HM aKTUBH ce AbpKaT B opTdeiina. [To mpuHIIMT Te3n onepariy He
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BOIAT OO HNOIBIIHUTEIIHU IMa3apHU PHUCKOBE. HOpa,HI/I TOBa HOIIBJIHUTEIIHUTE PHUCKOBE Ca OTPaHUYCHU OO PUCKOBETE,
XapaKTCpHU 3a JCPUBATUBHUTC UHCTPYMCHTHU.

B cnyuaii nen eekTuBHO ynpaBieHHe Ha MopTdeiisl Ha TakuBa TPaH3aKIMK, aKTUBUTE IbP)KaHU B HOpTQeiiia
He € 3aJIbJDKUTENHO J1a ca obe3neueHue Ha nepuBaruBa. Hakpatko, [ToadoHabT Moxe 1Mo Ta3u npuyuHa J1a Obie H3JI10KEeH
Ha JIONTBJIHUTENIHH PUCKOBE.

OcseH TOBa, [TonhOHIBT € H3IOKEH Ha CIICUU(UIHU PHCKOBE, CBBP3aHH C JACPUBATHBHUTE MHCTPYMEHTH B
noprdeiina My, KaTo Te3d PHCKOBE ce MOBUINABAT MOPAAH JIUBBPUIK CTPYKTypaTa Ha Te3H HNPOIYKTH (HAampuMep
HEeCTaOMITHOCT Ha 0a30BUTE AaKTHUBH, PHUCK, CBBbP3aH C HACpelIHATa CTpaHa IPH HHCTPYMEHTHTE, THPI'YBaHH Ha
M3BBHOOPCOBH Tazapw, Ma3apHa JIMKBHAHOCT W 1p.). B ciydait Ha m3BsH OopcoBu Cyan IOTOBOpH, M3MOJ3BAaHU B
Iondonnosere CnenmanHa I, pUCKOBETEe OT oOpaTHaTa CTpaHa Morar Ja ObJaT HaMaJeHW Ype3 MOIIHMCBAHETO Ha
AHEKCH 3a KpeAUT NOANIOMaraHe chC cTpaHata/ute o Cyan JoroBopa. B ciydail Ha HeM3IIBIIHEHHE Ha CTpaHATa/UTe N0
Cyan noroBopa, [TondonasT Moxe a ce onMTa J1a 3aMEHU HEW3IBJIHsABAILATa CTpaHa ¢ HOBa 110 MpeodiagaBarinTe
Tna3zapHu yCJIOBUA U MOHACSIHUKH BCUUKU pa3xoau 1o 3aMsAaHaTa, CBbp3aHu ¢ HCU3MIbJIHCHUCTO Ha ITbPBOHAYa/IHATa CTpaHa
o Cyarn 1orosopa.

(viii)  MuBecTupane Ha mMo-c1abo0 Pa3BUTH WM PA3BUBAIIH CE MA3apH

WuBecTuTOpHUTE CieqBa Aa 0ObpHAT BHUMaHHE Ha (akTa, ye Hiakon [TompoHI0BE MOTaT /1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WK Pa3BUBAIIHN Ce Ta3apH, KaKTo € moco4eHo B choTBeTHUTE [Ipmnoxenns 3a tezu [Mondornose. Tesn
ma3apy MoraTr Ja ca HEeCTaOWIHU W HeNUKBUAHM M WHBecTHIHUTE HA [loadoHmoBeTe Ha Te3W ma3apu MoraT na ObaaT
CYETEHH 32 CIICKYJIaTUBHU U Ja ObAaT 00EKT Ha 3HAYUTEITHO 3a0aBsiHE Ha CETHIIMEHTA. PUCKBT OT 3HAUHUTEITHU KOJICOAHUS
Ha HeTHaTa CTOHHOCT Ha akTHBHTE W OT BPEMEHHO IIPEYCTaHOBSBaHE HAa OOpPAaTHOTO M3KyIyBaHe Ha J[soBe B Te3n
IMondonnoBe Moxke a ObIC MO-BUCOK, OTKOJIKOTO mpu [1o1(oHI0BETEe, MHBECTHPAIIM HA TOJICMUTE CBCTOBHU IMa3apy.
Hapen ¢ ToBa MoOXe Jla ChIIECTBYBa MO-BUCOK OT OOMYAHUS PUCK OT MOJUTHYECKA, HKOHOMUYECKA, COLMaHA WM
PENTUTHO3HA HECTAOMITHOCT, KAKTO M OT HETaTHBHH MMPOMEHH B TIOJ3aKOHOBHUTE U 3aKOHOBUTE HOPMATHBHH aKTOBE B CJ1a00
pa3BUTHTE WM pa3BHBalMTe ce naszapu. AxtuBure Ha I[loadoHmoBere, MHBECTHpAIld HAa TE3W Ma3apd, KaKTO U
nonydyenute ot [ToadoHmoBeTe MPUXOM MOTAT Ja ObAT 3aCErHATH HETaTHBHO U OT IIPOMEHHUTE BbB BaJIyTHUTE KypCOBE,
KOHTpPOJIa BBbpPXY BallyTHHS OOMEH M JAaHBUHOTO 3aKoHoAarencTBo. ChOTBETHO HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha
Hsmnosere B Te3u [londormose Moxke qa Ob/1e H3T0KEHA HA 3HAYUTEITHA BOJATHIHOCT. BE3MOYKHO € HAKOH OT Te3H Na3apu
J1a He ca BB3MPHUEIN CTAHJAPTUTE U MPAaKTUKUTE 32 BOJACHE Ha CYSTOBOJICTBO, OJUT U (PMHAHCOBA OTYETHOCT, H3IIOI3BAHH
B [I0-Pa3BUTUTE CTPAHH, KATO Ma3apUTE HA EHHH KHIDKA HA TAKUBA Ma3apy ca U3J0XKEHH Ha OMACHOCTTa OT HEOYaKBAaHO
3arBapsiHe. OCBEH TOBa € BH3MOXKHO J1a IMa T0-CJIad HAJA30p OT CTpaHa Ha JIbprKaBara, MO-HECHBBPIICHA IPpaBHA ypeada
1 T0-311¢ Ie(h)MHUPAHN JaHFYHH 3aKOHH U MPOLEAYPU OTKOIKOTO B CTPAHUTE C TIO-PAa3BUTH a3apHy HA IICHHU KHIDKA.

(ix) MHuBecTupaHe BHB BUCOKOIOXOIHU OOIUTAIIH

WHBecTuimuTe B IBITOBH IIEHHM KHIDKA IOJUIeXKAT Ha JIMXBEH, Ha I[EHHATa KHHTa M KpeIuTeH pUCK. B
CpaBHEHHE C OOJIUraIiTe C MHBECTUI[MOHEH PEUTHHT, OOJIUTaI[UTE C BUCOKA JOXOJHOCT OOMKHOBEHO Ca I[EHHU KHIDKA
C TMO-HHCKa OIEHKa M OOMKHOBEHO Tpe/ylaraT I0-BHCOKHM [OXOAHOCTH, 3a Ja KOMIIEHCHpAaT HaMajeHara
KPEIUTOCIOCOOHOCT WIIN yBEITMYEHUsI PUCK OT HEM3ITbIIHEHUE, KOUTO TE€3U LIEHHH KHIKa HOcT. OCBEH TOBa ChIIECTBYBA
PHCK TakuBa IIEHHM KHM)Ka Jla IOCTpajaT OT MpoOJIeMH C JIMKBUIHOCTTA MOPaAM HEOOMYalHH Ma3apHU YCIIOBHS,
HEeoOWYaiHO TOJISIM 00eM Ha MCKaHHsTa 32 00paTHO U3KYIyBaHe WM JPYTH NIpUYUHU. B TakeB ciryuaii [loadoHasT Moxe
Jla He € B ChCTOSTHHE J1a M3IIIATH NCKaHMATA 32 00paTHO M3KYIyBaHE B CPOKa, HOCOYEH B TO3U [IpocrmexkT.

(x) Puck, cBbp3aH ¢ KpeaUTHO-00BBP3aHU HOTH

KpenuTHO CBBp3aHHTE HOTH BKJIIOYBAT PHCKA CTOWHOCTTa HA OCHOBHHS KPEIMTEH WHCTPYMEHT Ja Hamaliee WU Ja
HACTBIIM HETOBOTO HEW3ITBIIHEHHE, KAKTO W pPHCKA W3NATENSAT Ha KPEAWTHO CBbp3aHATA HOTa Jia CTaHe
HeriaTexocnocoben. B ciydail Ha kpeauTHO CBBp3aHa HOTA, Ch3AajeHa ChC CyalloBe 3a KPEIWTHO HEH3IIBIHEHHE,
CTpyKTyparta Iie Obje ,,hHHAHCHpaHA™, Taka uYe HOMHHAJIHATA CTONHOCT Ha IICHHATA KHHTA 1a MPEICTaBIsIBa
MaKCHMaJTHaTa 3ary0a, KOsTo MOKe Jia Ob/1e TIOHeCeHa OT HHBECTHIINATA, KATO HEe CE BhBEX I IMBBPHUK. IHBECTUTOPHT
B KPEAUTHO OOBBpP3aHaTa HOTA HOCH KOHTPAreHTEH PHCK, WM PUCK U3ATENIAT U Ja He U3IIBJIHU 3aIb/DKCHHUATA CH HIN
na Ganaupa 1 1a He U3BBPIIN CBOSBPEMEHHO ILIAIAHMS Ha TJIaBHUIA M JINXBA [0 CTPYKTYPUpPAHATA LICHHA KHHTA.

(xi) PuckoBe, cBbp3aHu ¢ yCTOHYMBOCTTA

MHBeCTULIMOHHUAT MEHUKBP B3€Ma MHBECTULIMOHHU PELIEHHUs, KATO B3eMa IPEABU]] PUCKOBETE 32 YCTOMYHBOCT,
nedunupann B wieH 2 ot SFDR (omoBecTsiBaHeTO Ha HMH(pOpMalHs BbB BPb3Ka C YCTOWYMBOCTTA B CEKTOpa Ha
(MHAHCOBHTE YCIIYTH) KATO EKOJIOTMYHO, COLIHAITHO HIIH YIIPABJICHCKO CHOUTHE MM YCJIOBHE, KOSTO IIPH Bh3HHKBAHE MOXKE
Ja TPUYMHU JACHCTBUTEIHO WM TOTCHIMATHO CBHIIECTBEHO OTPHLATEIHO BB3ACHCTBHE BBPXY CTOWHOCTTAa Ha
WHBECTHLUTA.
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PI/ICKOBeTe, CBBbpP3aHUu C YCTOﬁQHBOCTTa Morat Cbll0 Taka Aa UMaT OTpHULATCIIHO BB3ACHUCTBHUE BBpXY Apyru
PUCKOBE, MOCOYCHU BBB BCAKO HNPUIOKCHUEC KbM HO,H(i)OH,Z[a. HCJ'ITa Ha HWHTCTPUPAHETO PHCKOBETEC, CBLP3aHU C
yCTOfI‘-IPIBOCTTa B 1Ipol€ca Ha MHBCCTUIIMOHHO PCHICHUEC € CBOCBPEMEHHO Jia C€ I/I,HGHTI/I(l)I/IHI/Ipa TosiBaTa Ha TE3U PUCKOBE,
3a a C€ mpeamnpueMar MnoAXoJdmur MCPKH 3a CMEKYaBaHC Ha BB3ICHCTBUETO BBHPXY UHBCCTULHUUTC WU LAJTOCTHHUA
nopT(befm Ha HO,H(i)OHI[OBeTe. C’L6I/ITI/I$IT3., KOUTO MOrat J1a HOCAT OTPULIATCIIHO BB3ACHCTBHE BBPXY BB3BPBHIIACMOCTTA
Ha HOZ[(l)OHL[OBeTe, Ca pe3yJiTaT OT €KOJIOTUYHU, COIITUATTHU U KOPIIOPATUBHU KPUTCPHHU 3a YIIPABJICHHUC.

3.2. MHBecTHIIHOHHA LIeJl U MOJUTHKA, cenuUYHN PUCKOBU (aKTOpH, pepepeHTHA BaJyTa, Npodui
Ha uHBecTuTopuTe BB Beeku IHoadona

VHBecTHIMOHHATA 1€ W MOJHUTHKA, CHENN(UIHUTE PUCKOBH (AKTOPH M NMPOQHUIBT HA WHBECTUTOPHTE B
Iondounosere ca onmmcanu B cboTBeTHUTE [IprmoskeHus kpM To3u [IpocmexT.

Pedepentnara Bamyta 3a Bceku I[lopdonn (“PedepeHTHa BamyTa”) CHIIO € MOCOYECHA B CHOTBETHOTO
ITpunoxxenue.

HBECTHUIIMOHHUSIT MEHHUDKBD MHTETPHUPA PUCKOBETE 3a YCTOMYMBOCT B CBOMTE MHBECTUIIMOHHU PEIICHUS Upe3
n y
unterpanus Ha ESG, kakto e onucaHo B ,,3. IHBECTUIIMOHHU LENH U TIOTUTHKY “‘B TO3H MPOCIIEKT.

[TonacTosIeM MHBECTHIIMOHHUAT MEHHDKBD 32 OCHOBHHUTE aKkTHBH Ha Bceku Iloa-¢onn He B3ema npensua
kpurepunute Ha EC 3a eKOIOTHYHO yCTOWYIMBH HKOHOMUYECKH JeifHOCTH 1o cMmuchia Ha Permament (EC) 2020/852 Ha

EBpomnelickus napaameHT v Ha CpBeta oT 18 toHM 2020 r. OTHOCHO CH3/1aBaHETO HA paMKa 3a YJIECHABAHE Ha YCTOMYMBU
HWHBECTUINH (,,PeriiaMeHT 3a TakCOHOMUS ™).

4, AHBECTUIIUOHHU OIT'PAHUYEHUS

3a menuTe Ha Ta3u Touka, Bceku [londona me 0b1e pasriexaan kato otaenHo [IKW cbc 3HaueHHeTo Ha WieH
40 ot 3akona ot 2010.

4.1. JlomycTHMH aKTHBH

YrpaisBamoTo JpyKeCTBO € B3elo penieHne, ye DoHIbT MOXKe J]a HHBECTHPA CaMo B:

HDeXB’bDJ’II/IMI/I HCHHU KHHMXKA U I/IHCTDVMGHTI/I Ha Napu4yHuA 1masap

(i)  TPeXBBPIUMHU IEHHH KHIKA M HHCTPYMEHTH Ha MAPUYHUS T1a3ap, JOIyCHATH Ha OMHUIHATHUS Ma3ap Ha (OHI0BA
6opca B Pa3pemena crpana (“Odunuanen nazap”) u/uimm

(i) TmpexBBPIUMHU LICHHH KHWKA W MHCTPYMEHTH Ha IAapUYHHs I1a3ap, ThPryBaHW Ha JpPYr peryiupaH masap,
(YHKIIMOHMpAIL PEIOBHO, NPU3HAT ¥ MyOJINYHO TOoCThIIeH B Paspeniena crpana (“Perynupan nazap”) n/umm

(iif)  Hackopo M3JaZCeHH NPEXBBHPIUMHU LEHHH KHIDKA 1 HHCTPYMEHTH Ha IAPUYHUS [1a3ap, aKO YCIOBHUSITA HA eMUCHSTA
BKJIIOYBAT aHTKUMEHT Jja ObJie HalpaBeHo MCKaHe 3a Jonmyckane Ha O¢unnanex nasap i Perynmpan nasap u
TOBa JIOITyCKaHe ObJie OCUTYPEHO B paMKUTE Ha €/JHa FOJIMHa OT M3JJaBaHeTo UM (3a Ta3u uen “Paspemrena crpana”
O3HayaBa  JAbpkaBa  wieHka Ha  OpraHmsanmuara 3a ~ MKOHOMHYECKO  CBTPYJHHYECTBO U
passutne (“OVICP”) m Bcumukum apyru aspxaBu B EBpoma, CeBepna m lOxna Amepuka, Adpuka, Asus,
Tuxooxeanckus 6aceiin u OxeaHus1) U/uau

(iv) WHCTpyMEHTH Ha MApWYHHWs Ta3ap, pas3iudHd OT mpuetute Ha O¢uIMaieH ma3ap WId OT ThPryBaHHTE Ha
Perymmpan ma3ap, KOUTO ca TMKBHIHH U YHATO CTOWHOCT MOXKeE Jja OBJIe TOYHO ONpeIeIeHa 0 BCIKO BpeMe, ako
BBPXY EMHUCHATA WJIM EMUTEHTA Ha Te3 HHCTPYMEHTH CE OCBIIECTBABA HA/I30D C ILIEJI 3aIlUTa HA HHBECTUTOPHUTE
U CTIECTSIBAHMATA W NP TOJIO0KEHUE Y€ Te3U HHCTPYMEHTH ca’

- W3JaJICHU WIX TapaHTUPAHU OT LCHTPAJICH, PErHOHAJICH WM MECTCH OpPraH WU LeHTpaiHa OaHka Ha J[bpxaBa
uneHka, EBporelickata meHTpaiHa OaHka, EBporeiickus cbro3 win EBpormeiickara WHBECTHIIMOHHA OaHKa,
JIbpKaBa, KoATO He ¢ JlppkaBa WiICHKAa wid, B ciydaute Ha denepanHa AbpkaBa — OT CIUH OT WICHOBETE
CHCTaBJISIBALIY (PeNICpallUsaTa WM OT IyOJUYHA MESKAYHAPOIHA OPTraHU3aNusA, KbM KOSITO IPUHAUICHKH €THA WU
noBeye J[bpkaByU YICHKH; 3a [IENUTE HAa Ta3u MONTOYKA ,,J[bpikaBa WwieHKa  03HauaBa JbpikaBa uwicHka Ha EC win
nbepkaBa ot EBponetickotro Mkonomuuecko I[IpoctpancTso (,, EUIT®), paznuuana ot JIbpxaBa wienka ot EC, unun

- ca M3JaJIeHN OT MPEINpHUITHEe, HIKOW OT aKIMUTE Ha KOETO ca JomycHaTd Ha OdunmaneH mazap wid KOUTO ce
THPryBaT Ha PerynupannTe ma3apu, 3a KOUTO ce TOBOpHY B ToukH (i) u (i) mo-Tope, wim
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- ca W3JaACHU WIM TapaHTHPAHW OT OPTaHM3aIMsA, KOSTO IMOJICKH Ha HAaASKICH HAA30p B CHOTBETCTBUE C
KpuTepuuTe, ycraHoBeHH oT IIpaBoto Ha OONIHOCTTa, WIM OT OpPraHHW3alMs, KOSITO € JUIbKHa Jia cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a J100po ymnpaslieHHe, cMaTaHn oT KomwucusaTa 3a Hajn3op Ha (MHAHCOBHS
cektop (“KH®C”) 3a moHe TOJIKOBa CTPOTH, KOJIKOTO TE3H, yCTaHOBeHH OT IIpaBoro Ha OOIIHOCTTa, KaTO
HalpuMep KpeAuTHA UHCTUTYIMA, KOSITO UMa cefauiie B JbpxkaBa uieHka Ha OVICP u /IppxaBa, KoSTO ydacTBa
B CrienmanHaTa rpyna 3a pUHaHCOBH JIeHCTBUS cpelily mpaHeto Ha napu (“/Ibpxkasa ot CI'®/1”), niun

- ca M3JaJICHU OT JPYTH OpraHu, NpUHAAJIEkKaIH KbM Kareropunte, onoopenu or KHOC, npu ycnosue 4e kbM
WHBECTHIMUTE B TAaKMBAa MHCTPYMEHTH CE MpHiaraT MpaBHia 3a 3allUTa Ha WHBECTHTOPHUTE, CKBUBAJCHTHH Ha
TE3H, TIOCOYEHH B NMPEAXOJHNTE TPH Maparpada u IIpu ycioBue 4 EMHTEHTBT € APYKECTBO, YHUTO KaIHUTaJI U
pe3epBH BB3NMM3AT Ha MMoHE AeceT MrtinoHa espo (10 000 000 eBpo) 1 KOETO MpeaCcTaBs U MyOINKyBa TOJUITHUTE
cu (MHAHCOBU OTYETH B CHOTBETCTBHE C YeTBBpTaTa nupektuBa 78/660/EVO, u e 1opuandecko Juie, KOeTo B
paMKHTE Ha Tpyna JIpy>KecTBa, BKIIOUYBAIA €IHO WIM IOBEUYE APYXKECTBA, ThPTyBaHH Ha (oHOoBa Oopca, ce
3aHHMaBa ¢ (PMHAHCHPAHETO Ha IpynaTa WM € JIHIE, KOETO CE 3aHNMaBa ¢ (JMHAHCHPAHETO Ha Pa3IMIHN (HOpMHU
Ha CEeKIOPUTHU3AIMS, TTeUeICIIN OT JIUMKBUIHA JIMHUS HA OaHKHpaHe.

WHcTpyMeHTHTE Ha MapUyHMs 1a3ap O3HauyaBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO C€ ThPTyBaT Ha MapHYHUS
na3ap U KOHMTO Ca JIMKBHIHHM M UMaT CTOMHOCT, KOSITO MOXKe Aa ObJie TOUHO OmlpejelieHa 1o Besiko Bpeme. Kato
00110 MPaBUIIO KPUTEPUAT “OOMKHOBEHO Ce€ THPryBaT Ha MapHUYHHUsA Mazap” oOXBallla MHCTPYMEHTH, KOUTO IO
MPUHIUI KBM MOMEHTA Ha M3/1aBaHEeTO CH UMAT MajeX cje]] Mo-MajKko oT 397 IHU WM OCTaThYEH MaJeXK ClIea He
noBede oT 397 qHHM, UIH YUATO AOXOJHOCT PEIOBHO CE aKTyaIM3npa Ha 0a3a Ha Ia3apHUTE yCIOBHS Haii-MaJKo
Ha Bceku 397 mHu.

®DOoHABT HAMA a2 HHBECTHPA, BBIIPEKH BCHYKO moBede oT 10% oT HeTHHTE akTHBHU Ha KoiiTo u na e [londonn B

OPEXBBPIMMHE LCHHN KHIDKA MM HWHCTPYMEHTH Ha MAPHYHES [a3ap, pasindHd OT TEe3W, CIOMEHATH B TOUYkH OT (i) 1o
(iv); n/umm

Janose ot IIpeanpusaTus 3a KOJIEKTUBHO MHBECTUPAHE

(v)  JOsmosere ot INKUIIIK, paspemenu ¢ JupextuBa 2009/65/EC w/unu Ipyrd OPEANPUATHSA 3@ KOJEKTHBHO
unBectupane (“TIKIN”) mo cmuchia Ha Unen 1, anunes 2, Touku a) u 6) Ha Jupexrusa 2009/65/EC, nezaBucumo
JIaJT ca yupejieHu B J{bpikaBa 4ieHKa UK B IPyra JIbpiKaBa, PH YCIOBHUE Ye:

- te3u Apyru I1IKU ca nomyunnu paspenieHue o 3aK0HH, KOUTO NPEABIKAAT, Y€ T€ MOJJIeXKAT Ha HA30p, CUUTAH
ot Komucwusra 3a Hagzop Ha punancoBus cextop (“KHDC”) 3a ekBUBaNCHTESH Ha TO3H, YCTaHOBEH OT [IpaBoTo Ha
OO1mmHOCTTA, 1 Y€ € TIOCTUTHATO JOCTaThYHO J00PO ChTPYAHUIECTBOTO MEXY HaA30pPHUTE OpraHy;

- HHUBOTO Ha 3amuTa Ha lputexatenure Ha [sanose B npyrute IIKV e ekBUBaIeHTHO Ha TOBA, KOETO CE OCUTYpsIBa
Ha [lpurexarenute Ha [sanose B IIKUIIIK, u mo-cnenuanHO MpaBWiaTa 3a OTAEISHETO HA AKTUBUTE, 3a
MOJI3BAHETO M NPEJOCTABSIHETO HAa 3a€MH Ha IIGHHH KHIDKA M NMPOJaKOM Ha NMPEXBBPIMMHU LEHHM KHIDKA U
MHCTPYMEHTH Ha Iapu4Hus naszap, kouto 1KW1 He npurexasa, ca eKBUBAICHTHH C M3UCKBAaHUATA HA /lupexTHBa
2009/65/EC;

- neiinoctTta Ha ipyrute [IKU ce oTuura B miecTMeceyHH U FOMITHY (PHHAHCOBH OTUYETH, 32 1a MOXKE JIa Ce HallpaBH
OLIEHKA Ha aKTUBUTE U 3aJbJDKCHUATA, IPUXOJUTE U ONEPALMUTE NIPE3 OTUETHHS EPUOJ;

- He noBeue oT 10% o6mo ot akruure Ha [TKUIILK wmn Ha npyrure [IKU (M oT akTHBHTE Ha CHOTBETHHS
noaQoH[), YNeTo MpuaoOUBaHE Ce LENH, MOTaT ChIIACHO YUPEIUTEIHUTE UM JOKYMEHTH J1a C€ MHBECTHPAT B
nsinose Ha apyru ITKUITHK u [TKHA.

Ot ®oHma He MOTaT Ja ce ChOMpAT TaKCH MPH HMOKYIKa WIH 00paTHO M3KyIyBaHe, ako QOHABT HHBECTHUPA B
nsnose Ha apyru [TKUTILIK w/mmn npyru IIKHW, kouTo ca ynpasiasiBaHH, TUPEKTHO WIIH 110 JeNeramnys, oT MeHumIKbpa
Ha WHBECTHIIMHUTE, OTTOBAPSIIL 32 YIIPABICHHETO HAa aKTUBUTE Ha CHOTBETHHUSA [1oaoHT MiTH OT Ipyra KOMITAaHHS, C KOSITO
MeHHDKBPBT Ha WHBECTHIMUTE WM Y IPABIISABAIIOTO JIPYKECTBO Ca CBBP3aHU MOCPEIACTBOM OOIIO YHpaBICHHE U
KOHTPOJI, MJIM YPE3 CHIIECTBEHO MPSIKO MIIM KOCBEHO JSUIOBO ydacTHe. Bb3HarpaxeHne 3a ynpaBlICHHE MOXE J1a ce
crbupa n Ha aBete HUBA (Ponaa u [TIKUIILIK/TIKH, B KOUTO ce MHBECTHpA), HO OOMMAT pa3Mep Ha Bh3HATPAKACHUATA
3a yrpaBJieHHWE BbPXY YacTTa OT akTuBuTe, nHBecTHpanu ot ®onxa B [IKUIILK/TIKU He Moxe na HaaBumasa 4% ot
HETHUTE aKTUBH Ha TOJMHA W/WIIH

Jleno3uTy B KPeAUTHU MHCTUTYLIUKA

(vi) [emo3wWTH B KpEAWTHH HHCTUTYIIMHU, KOUTO CE U3ILIAIIAT [IPU MOUCKBAHE MJIK MOTAT Ja ObJaT OTTETICHH, U C MTaIEXK
clIel] He ToBeue OT 12 Mecerla, IpH YCIOBHE Y€ KPEeAUTHATA HHCTUTYIMS UMa apec Ha peructparus B ppxaBa
YIIEHKA, a aK0 aJPEChT Ha PETHUCTPALUATA I ce HaMHpa B TpeTa AbpiKaBa, IPH yCIOBHE Ye KPeIUTHATA HHCTUTYIIUS
€ JUThKHA J1a CTIa3Ba IpaBmJIa 3a JoOpo ympasienune, kouto crioper KHOC ca moHe TonkoBa CTporH, KOIKOTO TE3H,
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ycranoBeHH oT [IpaBoTo Ha OGIIHOCTTA, KaTO HAIPUMEP KPEIUTHA HHCTHTYIHS, KOSTO FIMa CEJANTUINE B AbpKaBa
uynenka Ha OMCP u JIspkaBa ot CI'®/] w/viu

DUHAHCOBH JIEPUBATUBHU HHCTPYMEHTHU

(vii) ¢uHaHCOBH NepHBATUBHH MHCTPYMEHTH, BKIIOYUTEIHO PABHOCTOWHU HHCTPYMEHTH, 3aIB/DKCHHATA 10 KOUTO
Morar Aa ObJaT M3NBIHEHH Ype3 MapuyHo IulalaHe, gomycHatn Ha OdunuaneH nasap WM ThPryBaHU Ha
Perymmupan maszap, cerimacHo aeduHunuuTe B Toukd (i) m (ii) mo-rope; w/unu (UHAHCOBH ICPUBATHBHU
HHCTPYMEHTH, THPTYBaHH Ha H3BBHOOpCOBH mazapu (over-the-counter) (“OTC mepuBaTUBH”), TIPH YCIOBHE Ue:

- 0a30BHUTE UM aKTHBU CE CHCTOST OT MHCTPYMEHTHTE, ONICAaHU B MOATOYKH OT (i) mo (Vi), pUHAHCOBM MHIEKCH,
JMXBEHH IIPOICHTH, BaJyTHH KypCOBE WM BalyTH, B KouTo IlomdoHmoBere Morar na MHBECTHPAT CHITACHO
CBOWTE MHBECTHIIMOHHH TIOJUTHKH,

- HaCpCUIHUTC CTPAHU IO CACIIKUTE C OTC JACPUBATUBU Ca UHCTUTYIIUH, KOUTO MOJICKAT HAa HAACKACH HAA30p U
cnazaT KeM KaTteropuure, onobperu or KHOC, u

- OTC nepuBaTuBHTE HOAJEKAT HA HAJEKIHA M IMOJUICKAIA Ha NMPOBEpKa €XEJIHEBHA OLIEHKAa M Morar ja Obnar

NPOJIaJICHH, IMKBUIUPAHU HIHM 3aKPUTH Ype3 oceToBa c/ieNKa 1o BCIKO BpeMe M0 TSAXHATa CIpaBeIiBa CTOWHOCT
no nHunMaTuBa Ha PoHnxa. V3BbHOOPCOBO THPryBaHHUTE EPUBATUBH BKIIOYBAT CyalloBe C 00Ia Bh3BPAILAEMOCT
(TRS), kouto ca criopa3yMeHHs, IPH KOUTO €HA CTpaHa MPEXBBPJ Ha Jpyra cTpaHa OOIIOTO MpEACTaBSHE Ha
pedepeHTHN aKTHBH, BKIIOYUTEITHO BCHIKH JIMXBH, IIPUXOIN OT TaKCH, a3apHU MeyanOn Wiiu 3aryOn U KpeAUTHH
3aryomu.

DuHAHCOBUTE ICPUBATUBHHU CICIKH MOTAT Jla CE M3IIO3BAT C LeJ Xe/DKUPAaHe HA WHBECTHLUOHHNTE TTO3UINT
i e(heKTHBHO yIIPaBICHUE Ha MOPTQE.

HOJI(i)OHI[OBeTe Morart ga HU31o0Ji3BaT BCUYKH (l)I/IHaHCOBI/I JCPUBATUBHU UHCTPYMCHTHU, PA3PCIICHU OT 3aKOHUTE
Ha JltokceMOypr mim or AKTOBeETe, M3JalIeHH OT HaJ30pHUs opraH B JIrokceMOypr u Haii-Bedye, HO HE caMo, CIIEJHHUTE
(MHAHCOBH AEPUBATHBHU HHCTPYMEHTH M TEXHHUKH:

— (uHAaHCOBU JIepMBATUBHM MHCTPYMEHTH, CBBP3aHHU C JIBWKEHHETO Ha I1a3apa, Karo KOJI M MyT OIILUH,
cyaroBe WiH (rYbPCHH JJOTOBOPH BbPXY LICHHH KHIKa, HHACKCH, KOIIHULM WK JPYTH BUJOBE GUHAHCOBU
HUHCTPYMCHTH;

— (UHAHCOBM NIEpPUBATHBHM MHCTPYMEHTH, CBHP3aHU C BaJyTHHTE KOJeOaHHUs, KaTto (HOPYBPIHU BalyTHH
JIOTOBOPH HJIM KOJI M IIyT OINLMH 32 BAIYTH, BaIyTHH CyaroBe, (GOPYBPAHH CHCIKH C YyXKIH BaJIyTH,
3aMecTBamo xemkupane (proxy hedging), npu xoero I[loadonnsT xemxupa Pepepenrnara BanyTa (wim
OeHYMapK, WK BalyTHa ekcro3unus Ha [loadonna) cpelry ekcrno3uuus B JaJieHa BalyTa, KaTo IpojiaBa
(v 3aKyIyBa) Apyra BalxyTa, TACHO CBhp3aHa C MOCIeIHaTa, KphCTOCaHO XemKupane (cross hedging), npu
koerto [TondonasT npoxasa BanyTa, B KOSITO MMa EKCIIO3UIIMS U 3aKyIyBa IOBeYe JIpyra BalyTa, B KOSTO
[MoadoHabT MOXe CHIIO 3 NMa €KCIIO3UIHS, KaTO HUBOTO Ha 0a30BaTa BaJlyTa OCTaBa HEMMPOMEHEHO, KAKTO
U NPEe/IBapUTEITHO XeKUPaHe, TIPH KOETO PELICHHETO J]a C& OTBOPH TO3UIIMS B JIa/IeHa BalTyTa U PELICHUETO
Ja ce nbpkaT B noprdeiina Ha [ToadoHna onpeneneHy HeHHN KHUKa, J€HOMHUHUPAHHU B Ta3d BayyTa, ca
HE3aBHCHMH.

ITonnTHKA 1O 00€3MEeYeHns

Korato HO,Z[(i)OHI[OBCTe Ca CKJIIOUMUJIM U3BBH 60pCOBa CACIIKa C (I)I/IHaHCOB JACPUBATUB (BKJ'IIO‘II/ITCJ'IHO CyalioBe € 061ua
BLBBpaIlIaeMOCT), MOXE Ja 6"[)I[€ HU3I10JI3BaAHO 06€3HC‘I€HI/IC, 3a Jla C€ HaMaJIu pUCKa OT CEKCIO3ULUsA KbM 06paTHaTa
CTpaHa, KaTo CJIC/ABa Ja Ca U3NMBJIHCHU CIICAHUTE YCIIOBUA:

e  (CpryacHO MPHUIIOKUMOTO JIFOKCEMOYPICcKO 3aKOHOAATEIICTBO CaMO CJIEIHUTE BHOBE 0Oe3MedYeHus: Morar Ja
OBIaT U3MOI3BAHM, 32 /1a CE HaMaJId PUCKOBATa €KCIIO3UIMI KbM O0paTHA CTpaHa:

- JIukBUAHM aKTWBH, BKIIOYMTENTHO TMapu B Opoi W KPaTKOCPOYHM OaHKOBH CEPTHPHUKATH U
WHCTPYMEHTH Ha IapU4HUs Ia3ap, Kakto ca onpexneneHu B Jupextusa 2007/16/EC; xpenutHa HOTa
WM TapaHIYs Ha IbPBO MOUCKBAHE U3/Ja/ieHa OT IbPBOKJIACHA KPEIUTHA UHCTUTYLIHS, HECBBP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 CKBUBAJICHTHU Ha JIMKBUHU aKTHBH.

- OOnuranuy, eMUTHUpaHM WIM TapaHTHpaHu oT crpaHa wieHka Ha OVICP wim Ha TeXHHM MecTHH
Jbp’KaBHU OpraHy WJIM MHOTOHALMOHAIHN MHCTUTYLIUH U NIPEANIPpUsTHS Cbe cdepa Ha neitHoct B EC,
PETHOHAIHO MM CBETOBHO HUBO.

- Axnuum WM Is0Be, eMHTHPaHH OT (JOHIOBE MapHyeH masap, u3uucissamu exenneBHa HCA u c
MIPUCHIIEH PEUTHUHT OT AAA WM €KBUBAJICHTHHUTE MY.
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- Axumnm wm ganose, m3gagean ot [IKUIILK, naBecTHpany npeauMHO B OOIUTaNN, EMUTHPAHA WIIH
rapaHTUPaHUd OT MIPBOKJIACEH EMUTEHT, MPEJOCTABSIIN aJeKBaTHA JTUKBUIHOCT UM aKIUH, IPUETH
WIA ThPIYBaHU Ha PETyJHpaH ma3ap Ha crpaHa wieHka Ha EC wiu Ha Oopca Ha CTpaHa 4iICHKa Ha
OUCP, npu nojoxeHue, 4e Te3H1 aKIUHU ca BKIIOUEHU B OCHOBEH MHJIEKC.

Bcsiko monydeHo obe3neueHue, pa3IndHo OT mapu B Opoi, TpsaOBa Ja ObJe BUCOKO JIMKBUIHO U THPI'yBaHO Ha
peryjMpaH masap WM MHOTOCTpaHHa ThpProBa CHCTEMa C MPO3payHO 1IeHOOoOpa3yBaHe, 3a Jja MOXe Jia Oble
mpoaageHo Obp30 Ha IleHa OJm3Ka 0 CTOWHOCTTa mpenu npoaaxoOata. IlomydeHo oOe3meueHme ChHINO Taka
TpsiOBa 1a 6b€ B CHOTBETCTBHE ¢ poBm3unTe HAa Y. 48 ot 3akona ot 2010r.

IMonyueHo oOesmieTeHre e ObIe OLEHABAHO IOHE BEAHBK IHEBHO. AKTHBHM, KOMTO IIOKA3BaT BHUCOKA
BOJIATUJIHOCT HA Li€HaTa HAMA Ja ObJaT NPHMEMaHU 3a 00e3leUeHne, OCBEH aKO HE ca NPUIIOKEHN ChOTBETHO
MOXOIANINTE KOHCepBaTHBHHM haircuts.

VYupasnsBamoTo JpyskecTBo Ie npunara ciegaure haircuts, Kouro mie 6b1aT PeryIipHO NPOBEPSIBaHH 32
aJIEKBaTHOCT M HaJJIEKHO aJ[aliTHPaHH, KOTraTo € He0OXO0IMMO:

PeiiTuHr Ha eMucHd 32 ABJITOBU OcrarbyeH CvEBeDenn Apyru
HEeHHH KHIKA MATYpHTET yeep e€MUTEHTH

< 1 roaguna 0.5% 1%
IAAA to AA-/A-1 > 1 rox. <5roxm. 2% 4%

> 5 rogunn 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 1 HepeHTHHT OBaHU >1rox. <5ron. 3% 6%
0AHKOBH LICHHU KHIDKA > 5 roMHHA 6% 12%
AKIIH OT CBETOBEH UHJIEKC 15%
JIpyru akumu 25%

Haii-BrucokusT haircut, mpumoum 3a [eHHa KHUTA OT
[MKUITK(UCITS)/B3aumMun GoHmoBE
¢donma

[lapu B Opoii B chIlaTa BaxyTa 0%
[Tapu B Opoii B apyra BaiyTa o 5%

[Tomyuenute obe3nedeHns TpsAOBa Ja ca OT BUCOKO KadeCTBO.

O6esnedenne noiaydeHo ot [Toadonma, TpsOBa ga 661 U3MAACHO OT IOPUIANIECKO JIUIE, KOETO € HE3aBUCUMO
oT oOpaTHaTa CTpaHa M Ce OYaKBa Ja He MOKa3Ba BUCOKA B3aMMOBPH3Ka C MPEJACTABSIHETO Ha 00paTHATA CTPAHA.

O0e3meueHneTo TPsOBa J1a € JOCTaThYHO JUBEPCH(HUIMPAHO MO OTHOUICHHE HA JbpXKaBa, Ma3apu U CMHUTCHTH.
Kpurepunre 3a mocraTpyHa auBepcU(UKAIMS O OTHOIICHHE HAa KOHICHTPAIMS Ha €MUTCHTH Ce CYHMTa 32
u3biHEeHa, ako [loxdonna momyyn ot oOpaTHa cTpaHa Ha W3BBH OOpCOBa ACpPUBATUBHA TPAaH3AKIUs, KOIIHUIA
OT 00e3MeUeHHs C MaKCHUMajlHa EKCIIO3WIMs KbM ompeneneH emuTeHT oT 20% ot HeroBata HCA. Koraro
IondoHn € ¢ eKCrmo3uIKs KbM Pa3IUdHU O0paTHH CTPaHU, PAa3IMIHUTE KOITHHUIIMA OT 00e3eveHus TpsiOBa a ce
o0eauHAT, 3a na ce m3uuciu 20% orpaHWuYeHHME 3a EKCIO3WIHWSA KBbM OTACICH SMHTCHT. B HapymieHue Ha
npeaxonHoto, IToxdona mMoxe na Obae HAmBJIHO O0OE3MEeYeH B Pa3IUYHU MPEXBBPJIMMH IIEHHH KHIDKA H
MHCTPYMEHTH Ha TapWyeH Ta3ap, eMUTHpPaHW WJIM TapaHTUPaHW OT CTpaHa-uwiIeHKa, €lIHa WM TOoBeue OT
WHCTUTYLIUUTE W, TPeTa AbpKaBa WX MyOJWYHA MEXIyHApOJHA WHCTUTYIMS, KbM KOSTO CTpaHaTa-uJIeHKa
MpUHAJICKH, B ciuydaid de [1oadoHIbT MONMydr MPEeXBHPJIMMHU IEHHH KHW)KA OT Hali-MallKO IIECT Pa3InIHU
EMUTCHTH U TIPEXBBPIIMMHE IIEHHU KHIDKA OT BCSAKA €JHAa €MUCHS He TpsOBa jJa Haaumasat nosede ot 30% ot
Hernata croitHoct Ha aktuBuTe Ha Ilomponma. CTpaHUTE-UICHKH W TPETH ABPKABH, SMUTHPAIIH WIIH
rapaHTHPAIIM [IEHHH KHIKA, KouTo [ToadoHIbT € B3MOXKHO J1a MpueMe Kato obesneuenue 3a noseue ot 20% ot
HEroBara HeTHa CTOMHOCT Ha akTuBHUTE ca: ['epmanus, @panuus, Hopserus, benrus, Ucnanus, Utanus, ABctpus,
[Betinapus, O6emuueno kpancteo u CAILI.
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[Ipu mpomsHa Ha coOCTBEHOCTTa, 00E3MEUEHNETO TPsIOBa Aa ce chxpaHsBa oT bamka Jlemosurap. 3a mapyru
BHUJIOBE JIOTOBOPH I10 00e3MeueHus1, 00e3neYeHneTo e ce chxpaHsasa oT bankara /leno3urap Ha TpeTa cTpaHa,
KOSITO € MpeMeT Ha OlaroHaiex/J1eH Ha30p U KOSTO € HECBbP3aHa C MPEA0CTaBsIIIHs 00e3IeYeHUETO.

[MonydenoTo obGe3neuenue TpsiOBa ja € B ChCTOSIHUE J1a ObJIe HAITBJIHO NPHJIOKEHO B neiictBue oT [londonaa
IO BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0JI00peHHe OT o0paTHaTa CTpaHa.

[omyuern oOe3medeHus pa3IMYHHU OT Mapu B Opoil He TpsOBa ma OBOAT MPOAAaBaHW, PCHHBECTHUPAHH WIIH
MIOCTaBSIHY B 3aJIOT.

[Nomyuenn obe3neueHms — mapu B Opoii TpsAOBa € AMHCTBEHO:

- Jla Obaar ocTaBeHH Ha JCTIO3UTH C KPSITUTHU WHCTUTYIINY, IJIATUMH TIPU TIOUCKBAHE WM C MIPABO J1a
ObJaT U3TErVICHH U MaIeKUpaly 3a He MoBeye oT 12 Mecera, KaTo KpeJuTHAaTa HHCTUTYIUS TpsAOBa
Jla € ¢ aJipec Ha perucTpanus B ctpaHa wieHka Ha EC unu Tpera cTpaHa, MpH MOJ0KEHHE Ye € 00eKT
Ha OJIAarOHAICKIHHU [IPABUJIA, CYCTCHH OT KOMIICTCHTHUTE OPraHH Ha CTpaHATa YWICHKA Ha PETHCTPAIUs
Ha [TKUIIIK kaTo eKkBUBaJlleHTHU Ha T€3U pa3nucanu B EBpomelickute perynaiuu.
- Jla ca uHBeCTHUpaHU B IbPKaBHU OOJUTAI[MK OT BUCOKO KAaueCTBO
- Jla ce m3mou3Bar 3a HeNnTe Ha OOPATHU PETIo CACTKH, IIPH ITOJI0KEHUE e Ca C KPEeIUTHH HHCTUTYITUH,
o0exT Ha OmaroHanexneH Han3op u ue [IKUIILIK e B chcTOsTHHE 1a M3UCKBA 110 BCAKO BpeMe IThITHATA
CcyMa oT mapure B Opoii ¢ HaTpyTIBaHe;
- VHBectHpaHm B KpaTKOCPOYHH ()OHOOBE MApWYCH Ma3ap KaKTO € ONHCaHO B yKa3aHHWATA Ha
o0mmonpueToTo onpeneneHue 3a EBporneiicku GpoHa mapuieH masap.
PuckoBeTe CBBp3aHM ¢ YIPaBICHHETO Ha oOe3ledeHHe, KaTo OINEpaTHBEH W IPAaBCH pPHCK, Ime OBaaT
UICHTU(QUIIMPAHHU, YIPaBsIBAHA W HaMalssBaHU CHIVIACHO Mpolleca Ha ympasicHue Ha pucka (IIporec nHa
ynpasneHue Ha pucka [1YP) va Ynpasnasamoro pyxkecTBo o oTHomeHne Ha PoHpa.

PeunBectupano obe3rnedeHue ot napu B Opoit TpsiOBa a Objie AMBepcH(UIMPAHO CHITIACHO U3UCKBAaHHATA 32
JBepCUBHUKALS, TPUIIOKUMH 338 00€3MeUeHHs Pa3IMIHU OT apH B OpOii.

PGI/IHBGCTI/IpaHC Ha 00e3IeueHne HoCU pHUCKa OT 3ary6a Ha 1apu. HO'KOHKPGTHO, OCHOBHHUTEC PUCKOBC
nporu3Tuviamuy OT pCUHBECTUPAHCTO Ha o0e3meueHus B rnapu B 6p0ﬁ ca KpSAUTCH PUCK U PUCK OT

KOHIIEHTpaIws. Te3u prckoBe ce HaOJIF0IaBaT M YIPaBIIABAT Ha PEryisipHa 0a3a, ThI KaTo momanat B cdepara
Ha ITYP.

[Iporec 3a u360p Ha KOHTPATreHTH

[porechT 3a U300p HA KOHTPATEHTH 3a CACIKH C H3BLHOOPCOBH JICPUBATUBH € pa3icicH Ha TPH HKBA. [I5pBOTO
HHBO clie/[Ba OM3HeC 000CHOBKATa, BTOPOTO CJie/[Ba KPEAUTHOTO Ka4yeCTBO Ha KOHTPAreHTa U Hakpas, TPETOTO
HUBO cCJI€ABa IPUIOJHOCTTA HAa KOHTpArc¢HTa IMbPBOHAYAIHO Jia M3BBPIIBA W BIIOCJICACTBUE Ja MOJAAbpiKa
THPrOBUSATA.

IIspBO HUBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP WIKOCTPpUPA OusHec 06OCHOBKaTa; TOM OLICHSBA KAYECTBECHUTE U IpYyT'U q)aKTOpI/I,
BKIIFOUUTCITHO UKOHOMHWYECKATA IPUIIOKMUMOCT Ha CACJIKAaTa.

Btopo HuBO

I/IHBeCTI/ILII/IOHHI/IﬂT MCHUKBP OLICHABA KPCAUTHOTO Ka4€CTBO HA KOHTPArcHTra. er}II/ITHI/IHT peﬁTHHF, OCHUTC
Ha aKIMAUTE U Cyall CIIPEAOBETE 3a KPECANTHO HEUZITBJIHCHUE HA KOHTPArc¢HTa C€ B3eMat nNpEaABUI.

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP € ONPEACTINII CTPOTU KPUTCPHUU 34 KPECAUTHO Ka4€CTBO 3a U3BbPIIBAHC HA CJACIIKA
C JaJICH KOHTPAIrcHT. Te3n KPUTCPUU CC aKTyalIn3nupaT p€aO0BHO. ToBa ChIIO € IITbpBa CThIIKA 3a NPEANPUCMAHC
Ha MpCBaHTUBHU HeﬁCTBHH 34 OrpaHn4aBaHC Ha pUCKa OT KOHTpArcHTa.

Tpeto HUBO

logHOoCcTTa Ha KOHTpareHTa Ia W3MBJIHMA CAETKaTa C W3BBHOOPCOBM JAEPHBATHBH C€ aHAIW3UPa OT
VHBeCcTHIMOHHUS MEHHIDKBD TIpennd Oa Obae HampaBeH oOkoHUaTenHUSAT m30op. Ilogxomsmoctra ce

17



KOHIICHTPUpPA BBPXY MH(PACTPyKTypaTa Ha KOHTpPAarcHTa, BbPXY HETOBUTE TCXHHUYECKH IO3HAHUS M HE Ha
MOCJTEHO MSCTO OIUTHT HA €KHIIa, KOWTO Ja yNpaBiisiBa TPAaH3aKIUATA.

4.2. Orpammemm Npu UHBECTUPAHE, IPUJTOKUMU KbM TOIIYCTUMUTEC aKTUBH

CJ'IeJlHI/ITe OTrpaHUYCHUA CC TpWjIaraT KbM JOMMYCTUMUTE aKTHUBU, IIOCOYCHHU B naparpa(b 4.1.:

IIpexBbpaMMY IEHHU KHIKA W HHCTPYMEHTH Ha MApUYHMS I1a3ap

a) He noseue ot 10% ot HeTHUTE akTHBYU Ha HaneH [londona Morat qa 61aT HHBECTHPAHU B IPEXBHPINMH IEHHI
KHHXa UIIN I/IHCprMeHTI/I Ha HapI/ILIHI/IH Ha3ap, nU3gaaCHU OT €Ha U ChIlla OpFaHH3aHI/IH.
0) OcgeH TOBa, Korarto aaaeH [loadounn npuTexaBa MHBECTUIIMH B IPEXBBPIMMHU LIEHHU KHU)KA WK HHCTPYMEHTH

Ha IapUYHUA [1a3ap Ha pa3IuYHA eMUTEHTH, IPU KOETO MHBECTUIIMUTE B MHCTPYMEHTH Ha OTACTHUTE EMUTEHTH
HaIXBBPIAT 5% OT HeTHUTE akTUBH Ha To3u [loadonn, oOumsaT cOOp Ha BCUYKM Te3W MHBECTUIIMU HE TpsiOBa
na HaaxBbpIst 40% oT cTOHOCTTA HAa HEeTHUTE akTUBHU Ha [loadoHma.

B) OrpanndenneTo ot 10%, MocoYeHo B MOATOUKA (@) MO-Tope MOKe Ja ObJe HaMaleHO MakCHMyM 10 35% 1o
OTHOIIECHHE Ha MPEXBBPIMMHUTE [IEHHN KHIKA U WHCTPYMEHTH Ha MapHUYHHA Ha3ap, KOUTO ca W3AAZACHU WIN
rapaHTHpaHHu OT [Ibp>kaBa 4JICHKa, OT HEHHU MECTHH OpTraHy, OT Apyra PaspelieHa qppskaBa WM OT ITyOJIMdHA
MEXXIyHapOoaHa OpPraHH3alys, B KOATO WICHYBAT €JHA WM MoBeue [[bpKaBU WICHKH, KATO HE € HEOOXOanMO
TEe3H IIEHHH KHIDKA J1a CE B3eMaT MPEBHL IPH H3UUCISIBAHETO HAa OTpaHIeHUETO OT 40%, TOCOUEHO B IOATOUYKA
(6).

2) HesaBucumo oT orpaHHYeHUsITa, IOCOYEHH B OATOUKH (a) (0) u (B) mo-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 3a paslpeaeieHue Ha pucka, 10 100% oT cBOMTE HETHU aKTHBH B
Pa3IMYHM MPEXBBPIMMH IIEHHU KHIDKA M MHCTPYMEHTH Ha MapuU4HUA Ma3ap, W3aJeHH WIM FapaHTUPAaHU OT
JIbpkaBa wieHKa, €IMH WM IOBe4Ye OT HEHHM MECTHH OpraHH, OT BCsAKa Japyra JlppaBa dYjeHKa Ha
OpraHuzanusaTa 32 UKOHOMHYECKO chTpyaHudecTBo M pa3Butue (“OUCP”), I'20 wnm Cudramyp unu ot
yOJIMYHa MeXyHapOoAHA OpraHMU3al|s, B KOSTO WICHYBAT €/lHa WK roBeve /IbpikaBy WICHKH, [IPU yCIOBHE
ge (1) Te3W LEHHW KHIDKA ca OT IOHE IISCT pa3indHu eMHucHd U (i) NEHHHUTE KHIDKA OT €JHa SMUCHS He
npeacTasisiBat mosede ot 30% ot obmuTe HETHUTE akTUBH Ha To3u [Tondona.

) Orpannuenuero ot 10%, mocoyeno B noamnaparpad (a) mo-rope, Moxxe aa Ob/ie YBEIMUCHO 10 MaKCUMYM 25%
110 OTHOILIEHHE Ha 00e3NeUeHNnTe OOIUTaliy, KaKTo € ompesesieHo B wieH 3, naparpad 1 ot Jupexrtusa (EC)
2019/2162 na EBpometickus [TapaamenT u Ha ChBeTa oT 27 HoeMBpH 2019 T'. OTHOCHO €MHUCHTA Ha IOKPUTH
obnuranuy W MyONWYHHS HAA30p HA TOKPHUTH obOnuranuy W 3a m3MeHeHwe Ha JupextmBu 2009/65/EO u
2014/59/EC (,,dupextuBa (EC) 2019/2162%), u 3a HAKOHM OOJUraIiy, aKO ca eMUTHpaHu mpeau 8 o 2022 r.
OT KPEAWTHH MHCTUTYLUH ChC CEJAJUINE B JbpXKaBa WIEHKAa M KOUTO IO CHJaTa Ha 3aKOHA IOJUIekKaT Ha
crenyaieH IMyOJMYeH Haa30p, NMpelHasHaueH Ja 3allUTH IpuTexkaTenuTre Ha obmurammu. Ilo-cmenumanHo,
CyMUTE, POU3TUYAIIM OT EMUCHATA HA Te3U OONUTaluu, eMuTupanu npeau 8 romu 2022 r., TpsbBa na 6baaT
MHBECTHPAHU CBHIIIACHO 3aKOHA B aKTHBH, KOWTO Mpe3 IEeNus MEePHoA Ha BAJMIHOCT HA Te3W OOJHMTraIliy ca B
CHCTOSTHHE /12 TTOKPHST B3EMaHUATA, CBEP3aHU C OOJUranuuTe, 1 KOUTO, B CiIydaid Ha (aJluT Ha eMUTEHTa, I11e
ce M3IM0JI3Ba IPUOPUTETHO 32 Bb3CTAHOBSABAHE HA [IABHUIATA U IUIAIAHE HA HATpyHaHAaTa JINXBA.

He e HyxHO Tean obnuraummn ga ce B3emat npeasug nNpy U3dMcnsiBaHETo Ha orpaHnyeHneTo ot 40%,
nocoyeHo B nopToyka (6). Ho korato pnageH MNoadoHa nputexaea MHBECTULMM B TakuBa obnuraumm,
n3gageHn oT KOWTO M Ja € EMUTEHT, BCSAKa OT KOMTO cama HaaxBbpnda 5% OT HEeTHUTe aKTUBM Ha
MoadoHaa, obLwmaAT cOop OT BCUYKM TE3M MHBECTULMK He TpsAbBa Aa Haaxebpns 80% oT obwns pasmep
Ha HeTHUTe akTuBn Ha lNMNoadoHaa

e) 0e3 1a ce HapyIIaBaT OTPaHMYEHUSATA, TIOCOUYCHH B TIO/ITOUKA (0), orpaHndeHneTo ot 10%, MocoYeHo B OATOYKA
(a) mo-rope ce HamaysaBa 10 MakcUMyM 20% 3a MHBECTHIIMU B JSJIOBH IIEHHW KHIKA W/WIN JIBJITOBU LIEHHU
KHIDKA, U3/13JISHU OT €JIMH M CBIII eMUTEHT, KOTaTo [elITa Ha MHBECTUIIMOHHATA MMOJINTHKA Ha AajieH [loadonn e
Jla Bb3IPOU3BE/IE ChCTaBa HA ONPEeNIeH HHIEKC OT AsUIOBU WU IBJITOBH LIEHHU KHIDKA, KOTaTO TO3U MHIEKC Ce
onoopsia or KHOC, nmopaau ToBa ue:

—  CBCTaBBT Ha MHJICKCA € JOCTATHYHO TUBCPCUPUIINPAH,
—  HHIEKCHT MPEACTaBIsiBa aIeKBAaTEH MOKa3aTel 3a na3apa, 3a KOWTO ce OTHAacH,
—  TOH e myOJIMKyBaH MO OJXOIAII HA4HH.

ToBa orpanndeHne, TOCOYCHO B €), IbPBU Maparpad e moswuiieH 10 35%, KoraTo ce okaxe, 4e TOBa € OIpPaBAaHO
MOpaJ U3KIIOYUTEIHH TTa3apHU yCIOBUS, OCOOCHO HA PeryjiMpaHy ra3apu, Ha KOMTO CHIIHO TOMHHHUPAT ONpeeSieHN
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MPEXBBPINMHE [IEHHH KHIKA WM HHCTPYMEHTH Ha ApUYHMSA na3ap. FIHBeCTHpaHETO 10 TO3H pa3Mep Ce pa3peraBa caMo
3a eAMHUYEH EMUTEHT.

He e HyXHO IleHHHWTE KHIKa, [TOCOYEHH B MOATOYKA (€), Ja ce B3eMaT NpPEeABUA INPH H3YHCIIBAHETO Ha
orpanundeHuero ot 40%, ycTaHOBEHO B OATOUKA (0).

JIs710BE B IPEANPUATHS 38 KOJCKTUBHO MHBECTHUPAHE

x) [ondonnoBere, YNUTO WHBECTHIMOHHU MTOJUTHKH TpeABKAAT nHBectupane rinasao B [TKUIILK u gpyrn
[IKU, #e morat ma wHBecTHpar mosede oT 20% OT CBOWTE HETHH aKTHBH B IICHHU KHIDKA HAa €IHU M CHIIH
IMKUITLK wm ITKU.

3a menuTe Ha Ta3u pasmnopenda Beeku noadora Ha [TIKUITHK wmmu [TKW ¢ MEHOKECTBO TOA(OHIOBE ce cuuTa 3a
OTJICJICH EMUTEHT, IPY YCIOBUE Y€ MPUHIUIBT HA pa3ieiCHUE Ha 3aIbDKCHUATA Ha OTIICIIHUTE MOA(OHIOBE Ce Cla3Ba
10 OTHOIIICHHUE Ha TPETH CTPAHHU.

[MoadonaoBeTe, YMNTO WHBECTHLMOHHM MOJMTUKU NpenBkaaT nHBecthpane riasHo B [IKUIILK u mpyru
IIKU He moraT na naBectupat noseue oT 30% ot ceoute HeTHU akTHBH B [IKU (T.e. nonmyctumu 11K, kouto He morat

na ce kpanugunupar karo [TKUIILIK).

He e myxHo 6a3oBute aktuBH, abpxkann ot [IKUIILK wmu npyrute [IKH, B xouto [Tondorast nHBECTHpA, 1a
ce B3eMar NoJ BHIMaHHE NPH NPHJIaraHeTo Ha MHBECTUIMOHHNTE OTpaHWYEHHs, IIOCOUeHH B maparpad 4.2.

Jleno3uTH B KPEAUTHA HHCTUTYIINHA

3) He noseue or 20% ot HeTHUTe akTHBM Ha Bceku [loadoHx morar na ObJaT MHBECTHPAHU B JICTIO3UTH,
HaIpaBeHU B €1HA U ChII[a HHCTUTYIIHS.

DduHaHCOBH ASPUBATUBHYU MHCTPYMEHTHU

n) PuckoBara excriozurus Ha @oHza KbM HacperrHata cTpata o caeika ¢ OTC nepuBaTHBH He MOXe KaTo 00IIa
cyma na Haaeumasa 10% oTr HeTHuTe akTHBH Ha naaeH [lomdoHn, koraTo HacpemiHaTa CTpaHa € KpeOuTHA
WHCTHTYIHUS, IOCOYEHA MMo-rope B moaTouka 4.1 (vi) wim 5% B ocTaHAIUTE CITydau.

i) I'nobGanHaTa €KCIO3WIMsS B JICPUBATHBH HE MOXKE Ja HaJBHINABa OOLIMs pa3Mep HAa HETHUTE AKTHBH Ha
Hondouna.

I'mobannara excrio3unysi Ha 0a30BUTE aKTHBM He TpsiOBa Ja HaJBHIIABa WHBECTHULIMOHHHTE OIPaHUYEHMS,
MIOCOYEHH B MOATOYKH (a), (6), (B), (1), (3), (1), (x) u (). basoBuTe aKTHBM NpHU JEPUBATUBHUTE HHCTPYMEHTH,
Gasmpainy ce Ha HHAEKCH, HE C€ OTYUTAT BHB BPB3Ka C MHBECTUI[HOHHUTE OIPaHUYCHHS, TIOCOYCHH B TIOATOYKH

(a), (0), (8), (n), (3), (W), () u ().

Korato MNPEeXBbPJIMMHU I1IECHHU KHHWKA WJIM HWHCTPYMCHTU Ha MHNAapUYHUSA 1a3ap BKIOYBAT ACPHBATUBCH
HWHCTPYMECHT, HOCJIICAHUAT TpH6Ba Jla c€ B3€M€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHCTO Ha U3UCKBAHHUATA HAa TOPECTIOCOYCHUTE
OTrpaHUYCHUA.

Besxo PEUHBECTUPAHC HA IMOJIYYCHO obesreueHue B napu B 6p01>i 3a pCIIO CACJIKM WKW OTAAaBaHC Ha3a€M Ha
IOCHHU KHHXXa TpSIGBa Jaa 61))16 BKJIIOUEHO B M3YHCJICHUETO Ha Tjio0ajiHaTa CKCITO3UIIHA.

EKCHO3I/IHI/IHT8. CC M34YUCIIABA, KaTO C€ B3€Ma I10JI BHUMAaHUEC TEKYyIIaTa CTOMHOCT Ha 0a30BUTE AKTHUBH, pHUCKa OT

HEW3MBIHCHHE HAa HAacpelHaTa cTpaHa, ObJCIINTE Ma3apHU JIBUKEHHS W BPEMETO, KOETO OCTaBa 3a 3aTBapsHE Ha
MO3HUIIAHUTE.

MakcumanaHa CKCIIO3UIINA KbM €AWMH EMUTCHT

K) Huxoit TTondona He Moxe 1a KOMOMHHMpaA, KOTaTO TOBA II€ JOBEJC /10 MHBecTHpaHe Ha moBedye oT 20% ot
HETHUTE MYy aKTHUBHU B €]{HA OpPTaHU3alUsl BCIKO OT CIEAHUTE!

- HWHBECTUIIMN B MPEXBBPJIMMU LCHHU KHWXXA WX MHCTPYMCHTHU Ha MapUYHUA Masap, U3JaaAC€HUu OT CAWH

E€MUTEHT, CIIPSIMO KOHUTO ce mpuiara 10% orpannueHue 3a €IMH EMUTEHT, TIOCOYEHO B TIOATOYKA ()
n/unm
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JICTIO3UTH TIPH ChIAaTa HHCTUTYIMS, CIIPSIMO KOHMTO C€ TpHiIara OrpaHMYeHNETO, TOCOYEHO B MOATOUKA (3)
n/unu

excriozunuu no ciaenku ¢ OTC nepuBaTHBH CKIIIOYEHHM CBhC ChIlaTa OpPraHU3alMs, CIPSIMO KOUTO ce
npuiarat 10%, cboTBETHO 5% OrpaHHYEHUs 3a €HAa HHCTUTYLHS, TIOCOUYEHH B ITOITOYKA (1)

Hukoit mondona He MOXke 1a KOMOUHMpA:

WHBECTHLIMH B MPEXBBPJINMH [IEHHM KHIDKA WIIM MHCTPYMEHTH Ha MApUYHMS Ia3ap, M3AaACHH OT CIUH
E€MHTEHT, CIPSAMO KOHUTO ce npriara 35% orpaHnueHue 3a eINH EeMHUTEHT, TIOCOYCHO B IMOATOYKA (B)

13707801

WHBECTHLIMHM B ONPENECICHW IBITOBU IICHHH KHW)KA, M3IaJCHH OT CHIIMS EMHTEHT, CIIPSIMO KOUTO CE
npuiara 25% orpaHU4eHHUe 3a eIH eMHTEHT, IOCOYCHO B IIOATOYKA (1)

u/unu

JICTIO3UTH TIPH ChIIaTa MHCTUTYIHS, CIPSAMO KOUTO ce npuiara 20% orpaHuyeHue 3a eHa OpraHu3anus,
MIOCOYEHO B MOJTOYKA (3)

u/unu

excrio3unuu no caeiku ¢ OTC pepuBaTHBYU ChC ChIlATa OpraHU3alys, CIpsIMO KouTo ce npuiarat 10%,
CHOTBETHO 5% OrpaHMYeHHs 3a ¢HA HHCTUTYIIHS, TOCOYCHH B MOATOUYKA (if),

IIPU KOETO TE3W WHBECTHIIUH 3a€THO HAIXBBPIIAT 35% OT HETHUTE My aKTHBH.

JlommycTrMy aKTHBY U3aJACHN OT €IHA U ChINla IPyIa

) Kommannute, KONTO ca BKIIOYCHH B €IHA M ChINA Ipyna NPU H3TOTBSIHETO HA KOHCOJIHIMPAHN (UHAHCOBHU
otyerH o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEXKITYyHAPOIHH CYETOBOIHH
CTaHJapTH, CE pasriIexaaT KaTo elHa OpraHM3als [IPU ONpeeiHe Ha CbOTBETCTBUETO C MHBECTHIMOHHUTE
OrpaHHYCHUsI, IOCOYCHH B MOATOYKH (a), (0), (B), (), (3), (1) u (K).

M) Bceexu ITondonn moxe na uaeectupa a0 20% OT HETHUTE CH AKTHBH B MPEXBHPIMMH LIEHHH KHWXXKA W/HJIH
MHCTPYMEHTH Ha IapUYHUSA 11a3ap B pAMKUTE HA ChIIAaTa rpyna.

OrpanudeHus 3a HDI/II[06I/IBaHC oT EMWTEHT Ha IONYCTHUMHU aKTHBHU

H) DoHIBT HIMA 1a:

npuo0MBa akIMK ¢ MPaBoO Ha Ti1ac, KOUTo Ouxa nanu Ha PoHzja npaBeH mim GakTHUECKH KOHTPOJ WIN
BB3MOXKHOCT 32 YIPA)KHSIBaHE HAa 3HAYUTEIIHO BIMSHNAE BHPXY YIPaBJICHUETO HA EMUTEHTA,;

npuTexana, upe3 HuTo enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO U Ja € EMuTeHT;

npuTexkana, upe3 HuTo enuH [loadonn nimm upe3 @oupa kato 11510, oBeue oT 10% OT IBATOBUTE IICHHH
KHI>Ka Ha KOUTO U 1a ¢ EMuTeHT;

puTeXaBa, upe3 HuTo eanH [loadona nim upes @onpa kato 1510, moseue ot 10% OT HHCTPyMEHTHUTE Ha
MIapuUyHMS 11a3ap Ha KoiTo U na ¢ Emurent;

npuTexaBa, 4pe3 HuTo eanH [londoun niam upes Ponga kaTo 1510, ToBeye oT 25% OT JsUI0BETE Ha €THO U
cpuio [TKUIILK wmu npyro [TKU (kaTo Tyk ce BKJIIOYBAT BCHYKH HETOBH MOJ(QOH/I0BE), B KOETO HHBECTHPA.

OrpaHudeHusTa, IOCOYEHU B TPETO, YETBBPTO U METO NPEAJIOKEHHE MOTaT J1a He ce B3eMarT I0J] BHUMaHUE 110
BpeMe Ha NPHJ00MBAHETO, aKO KbM TO3M MOMEHT 00I11aTa CyMa Ha JIbJITOBHUTE IEHHU KHIKA WJIN HA MHCTPYMEHTHUTE Ha
nmapu4Hus masap, win Ha jgsutosete B [IKUIILK/TIKY, ninm HeTHaTa cyMa Ha H3aACHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie

HU3YHUCIICHA.

TaBaHI/ITe, OIMPECACIICHU ITO-TOPE HE C€ IMpuJiarat 10 OTHOMICHUEC Ha:

MPEXBBPJIMMU ICHHU KHHUKA 1 THCTPYMEHTH Ha MApUYHUA 11a3ap, U3JaJACHU UK rapaHTUPaHA OT 211)p>1<a13a
YIIeHKA WM HEIHH MECTHU OPTaHy;

MPEXBBPIIMMU [ICHHH KHUKA U MHCTPYMCHTH Ha MAPUYHUS [a3ap, U3JalicHH WIA TapaHTUPAHHU OT Jpyra
Pasperena qppkaBa, KosATo He € JIbpikaBa WieHKa;

MIPEXBBPIIMMU [ICHHU KHAKA ¥ HHCTPYMCHTH Ha TTAPUYHUSI Ta3ap, U3aICHH WU TapaHTUPAHH OT Iy OJIMYHA
MEXTyHAPOHA OpPraHU3alys, B KOSTO WICHYBAT €HA WK TI0BeYe [bpiKaBU WICHKH,

aKIUM B KAIKTAlla HA KOMIIAHUS, KOSTO € YYpe/IcHa WIM OpraHu3upaHa ChIIacHO 3aKOHHMTE Ha JIbpikaBa,
KOSITO He € J[bpikaBa 4ieHKa, [pu ycaoBue ue (1) Ta3u KOMITaHHs HHBECTUPA AKTUBUTE CH OCHOBHO B [ICHHH
KHIDKA, M37aJICHH OT EMUTEHTH OT Ta3u JIbpikaBa, (ii) chIrilacHO 3aKOHUTE Ha Ta3u J[bpkaBa, ydacTHETO Ha
cpotBeTHHs [ToadoH I B KamuTana Ha TakaBa KOMIAHUS MPECTABIISBA SIMHCTBEHUIT Bh3MOKEH HAUMH 32
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3aKyllyBaHe Ha IICHHM KHI)KA Ha €MUTCHTH OT Tasu JIppkaBa m (iii) Ta3sm KOMITaHHUS CIa3Ba IpH
WHBECTHPaHE OTPaHIYECHHUSATA, IOCOUEHH B To3H [IpocnexT.

Axo OrpaHN4CHUATA, YCTAHOBCHU B naparpaq) 4.2. "He 6’bZ[aT CIIa3€HU 1O MPUYUHU, KOUTO Ca U3BBH KOHTPOJIa
Ha ®oHJa UM B pe3yJITaTt HAa MOPBHUKHU 3a O6paTHO H3KYIIyBaHC Ha ,Z[HJ'IOBC oT (DOHL[a, WJIK B PE3YJITAT HAa YIIPAKHABAHETO
Ha IpaBa, CBbp3aHU CbC coOCTBEHOCTTA BBpPXY ,Z[HJ'IOBG, DoHABT TpHGBa Ja MpueMe 3a MPUOPUTETHA LECJI Ha CBOUTC
CACJIKHU I10 r[po;[a>I<6a H3JIM3aHCTO OT Ta3u CUTYyalusd, KaTO B3CMC IMMPCABU UHTCPECUTE HA HpI/ITe)KaTeJ'II/ITe Ha L[S[J'IOBC.

CrasBaifky IpHHIIMIA 32 pa3npeeeHre Ha pucka, HoBoch3aaaeHute [londoHnose Morat BpeMEHHO 1a U3Js3aT
W3BBH NpeeNNTe Ha OTpaHNICHUATA B Taparpad 4.2, ¢ H3KIII0YeHNE Ha OHE3H, IOCOYCHH B TIOATOYKH (K) ¥ (0), 32 IepHoL
JI0 IIEeCT Mecella OT JjaTaTa Ha TAXHOTO CTapTHpaHe.

4.3. JIMKBUAHM aKTUBH

IMondounosere Morar aa abpxar 10 20% 0T CBOWTE HETHU aKTHBH B CIIOMAraTeIHH JUKBUIHU aKTHBH, KOUTO
Ce CBhCTOST OT OAHKOB JICTIO3UT Ha BIDKIAHE, CHCTOSII CE€ OT MAPUYHK CPEICTBA, IbPKAHU B TEKYI[H CMETKH B OaHKa,
JIOCTBITHA TI0 BCAKO BpPEME.

T'openocouenusat aumur ot 20% 1me ObAe BPEeMEHHO HApyIICH caMo 3a IEpPHOJ OT BpeMe, KOWTO € CTpOoro
HEOOXOAMM, KOTraTo Mopaayl U3KIIOYUTEIHO HEOIAronpHusTHH Ma3apHH YCJIOBUS 0OCTOSTENICTBAaTA TO HalaraT U Korato
TaKoBa HapylLICHHE € ONpaBlaHO C OrJie]l Ha HHTEPECHTE Ha WHBECTUTOPUTE, HANPUMEpP IPU MHOTO CEPHO3HH
oOcrosiTenicTBa kKato atakure oT 11 cenremBpu wiu danuta Ha Lehman Brothers npe3 2008 r.

4.4. Hepa3penieHH HHBeCTHIHH
IoxadonnoBere HAMa ja:

i) WHBECTHPAT WM 1a CKIIOYBAT CHEIKH, CBBP3aHU C IEHHH METAIW M ChC CEPTH(HUKATH 3a LECHHU
MeTany;

i) 3aKyIyBaT WIN NPOJaBaT HEJBWKUMH UMOTH WIIU OIIHMHU, IPaBa WM Y4acTHs, CBbP3aHHU C TIX, KaToO
[MoadonnoBeTe MoraT 1a HHBECTHPAT B LIEHHH KHIKa, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH MJIH
C y4acTHs B TSIX, WM KOUTO ca U3A3JCHU OT KOMIIAHHH, KOUTO MHBECTUPAT B HEJBIKMUMHU UMOTH HJIH
B y4acTHsl B HEJABMKUMHU UMOTH;

iii) W3BBPILIBAT HEMIOKPUTH NPOJaKOM Ha NPEXBBPIMMH [IEHHH KHWU)KA, MTHCTPYMEHTH Ha MapuyiHUs ra3ap
Wi Jpyrd (QUHAHCOBH HHCTPYMEHTH, nocodeHd B moarouku 4.1 (iv), (v) u (vii), kato ToBa
orpaHWYeHHUE HAMA Jia Tonpeyn Ha najneH [loadonn xa mpaBu NETO3UTH WIH APYTH CMETKH BBB BPB3Ka
¢ (PMHAHCOBWTE JIePUBATUBHU MHCTPYMEHTH, IIO3BOJICHN B TIOCOUYEHHTE ITO-TOPE IPAHMIIN; OCBEH TOBA
MoraT Ja c€ U3IOJI3BaT JIMKBUIHHM AKTUBH 3a IIOKpMBaHE Ha EKCIIO3WIMATa BHB (PUHAHCOBU
JIepUBaTHUBHU HHCTPYMEHTH;

iv) JlaBaT 3aeMM WIM Ja THOPBYMTENICTBAT 3a TPETH JIMIA, KAaTO 3a IEINTe Ha TOBAa OTrpPaHUYCHHE
1) nmpu0OMBAHETO HAa MPEXBHPIMMHU LIEHHW KHIKA, MHCTPYMEHTH Ha MAapUuHHs Ia3ap WIN JIPyrd
(MHAHCOBH MHCTPYMEHTH, TOCOYEHH B TOATOUKH 4.1 (iv), (V) 1 (Vii), U3TUIaTeHN U3LSI0 WITH YaCTUIHO,
i) MO3BOJIEHOTO JaBaHE HA3aeM Ha [IEHHH KHIDKA OT MOPT(EHInTe HMa JIa Ce CYNTA 3a JaBaHe Ha
3aeM;

V) B3WMAaT HazaeM cyMH, HauxBbpisimu 10% oT ma3zapHaTa CTOWHOCT HAa TEXHHUTE OOIIM HETHH aKTHBH,
KaTO BCEKM TAaKbB 3aeM TpsiOBa Ja ObJe OT OaHKa M Jla CE€ M3IO0JI3BAa CaMO KaTo BPEMEHHA MspKa B
W3BBHPEJHN CJydad, BKIIOYMTEIHO IpH OOpaTHOTO wH3KymyBaHe Ha JIsuoBe. Bbmpeknu TOBa,
IMoadonmoBeTe Morat 1a NpUIOOUBAT Yy’K/a BamyTa upe3 B3auMHu kpeauth (back-to-back loans).

5. HEIOBPOCBHBECTHA THhPTOBUS U “MAPKET TAUMUHI”

YrpaBisBamoTo Ipy>KeCTBO B3eMa HEOOXOIUMHTE MEPKH, 3a [1a HE ce MpHeMaT MOPBHUKH 3a OKYIKa, 00paTHO
M3KyIyBaHEe M KOHBEPTHPAHE CIIEI ONpeAeieHnTe B To3H [IpocheKT kpaifHu CpOKOBE.

praBH}IBaH.[OTO APY>KECTBO HE IMO3BOJIABA MEJICHACOYCHO Aa CC€ IPaBAT MHBECTUIMH, KOUTO CC OCHOBABAaT Ha

“MapKeT TallMHHT” WM TOAOOHM MPAKTHKH, Th KaTO TAaKUBA MPAKTUKH MOTAT J1a HAaBPEIAT Ha HHTEPECUTE Ha BCHIKHU
[Ipurexxatenu Ha JanoBe. YOpaBisBalIOTO APY>KECTBO CH 3ala3Ba MPaBOTO Ja OTKaXKe MOPBUYKM 32 MOKYNKa OT
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HWHBECTUTOP, KOTOTO YHpaBJB[BaH.[OTO APYKECTBO IMOAO3WPa B U3IIOJI3BAHEC HA TAKMBA IIPAKTUKH, KAKTO U Ia B3€EME, aKO
TOBa € YMECTHO, IPpYI'd MEPKHU, HeOGXOI[I/IMI/I 3a 3aluraTta Ha APYIuTe MHBECTUTOPU BHB donpa.

Kakro e mocoueno B Lupkyinsap 04/146 va KHOC, nox “mapket TaliMuHT” ce pa3oupa apOUTpaKeH METOI, 4pes3
KOWTO HHBECTUTOP CUCTEMATHYHO KYITyBa H MPOJIaBa WK KOHBEPTHPA JSUTOBE HITH aKITUK Ha €IUH U ChI (GOHIT 32 KPAThK
MEPUONl OT BpPEME, KaTO C€ BB3MOJI3BA OT BPEMEBUTC PA3IUKU W/WIM TPOMYCKH WIM HEIOCTAaThIM HAa METONAa 3a
onpenensne Ha HeTHaTta CTOMHOCT Ha aKTUBHUTE.

6. JAJIOBETE
6.1. dopma, codcTBeHOCT U NpeXBbpasAHe Ha [[s10Be
JsumoBete ot Bcuuku Kitacose BbB Bceku [1onoH/ ce u3aaBat eIMHCTBEHO KaTO OC3HATUYHU IICHHH KHIKA.

Bnucsanero umero Ha Ilputexarens Ha [{snoBe B Peructspa Ha Js70BeTE JOKa3Ba HETOBOTO WJIM HEHHOTO
MpaBO Ha COOCTBEHOCT BBPXY TaKHBa perucTpupanu asiose. [Ipu mouckBane, [IpurexatensT Ha AsUIOBE 1€ MOIYYH
MUCMEHO OTBBPKICHIE 32 COOCTBEHOCTTA BHPXY NMPHUTEKABAHUTE OT HEro/Hes AsioBe. [Ipu inmica Ha siBHA TPEIIKa, WK
Ha BB3paKeHHE OT CTpaHa Ha MIPUTEKATEIN Ha JIs110Be, moiaydeHo ot [IKW AnqmuHHCTpaTOopa B paMKHTE HA ieceT paboTHH
ITHU OT OaHKaTa B JIFOKCeMOypr, CYMTaHO OT JIeHS Ha M3MpallaHe Ha MOTBBPKACHUETO, TOBA OTBBPIKICHHE IIIe CE CUUTA
3a okoH4arenHo. Hsama na ce usgasat yaoctoBepenus 3a Jlsuiose.

Bewuku [lsmoBe TpsiOBa a ca M3MSJIO IDIATEHH, T€ HAMAT HOMHHAIIHA CTOWHOCT U HE IaBaT HpedepeHInaTHA
IpaBa WK OpeJUMCTBO [P U3/1aBaHe HA HOBU [lsoBe.

e ce u3gaBar yacTu OT Oe3HATUYHU [[JI0BE ¢ TOYHOCT JI0 TPH 3HAKA CJIC] JICCCTUYHATA 3aIeTas, He3aBUCUMO
JTAJTA Pa3eNITHETO € B PE3YJITAT OT MMOKYITKA HMIIM KOHBEpTUpaHe Ha J[soBe.

CoOCTBEHOCTTa BBPXY SUTOBETE CE MPEXBBPIIS Ype3 BIHUCBAHE HA MUMETO HA mMpuoOpeTaTesns B PErucThbpa Ha
[Iputexxatenure Ha fsuioBeTe cien npeacraBsae npea [IKU AnMuHucTpaTopa Ha JOKYMEHT 0 TPEXBBPISHETO, KOWTO
€ Ha/IJISKHO TIOITBIHEH U MOJIICAH OT MPEXBBPIUTENS U MPUOOpETaTENs, KOTaTo € IMPHIOKUMO. BB3MOXKHO € na Obe
HAYMCJICHA TaKca 3a MPEXBBPIIHETO AHPEKTHO Ha TMpHTexarens Ha gsoBe oT JuctpuOyropa wmmm [1IKU
AnMuHUCTpaTopa.

6.2. HznaBane Ha J[ss10Be

3a mppBOHAUYATHATA MOKYTKa Ha [IsioBe (6e3 3HaUCHHE aiTy MOKYIKATa € [0 BpeMe Ha ITbPBOHAYATHUS TIEPUO.T
Ha TIPEeIiIaraHe Wik CJIe/l TOBa) CEe M3MUCKBA MOMBIHEH QOPMYJISp OT Obetus mpuTexaTen Ha asiose (,[IbpBoHayaina
nopbYKa”) Ha XapTus, mo (akc Wid B eIeKTpoHHa (opMa Wik apyra (opma, ONpeneNnsHa MEePHOANYHO OT
Yupasnssamoto JpyxkectBo. Ot Opnemmre [IpuTexkarenn Ha AsioBe MoXKe 1a ObJe MOWCKBaHA JOMBJIHUTEIIHA
JIOKyMEHTallMsl 110 TpeleHKa Ha YnpaBisBamoro /[IpyXecTBO, KakTO M JONBJIHUTENHA HWH(opManus, KOATO
VYupasnsasamoto JpyxectBo n [IKWM AnmunncrparopsT cMmetHar 3a HeobOxomuma. ®opmynspu 3a ITspBoHavanna
MOPBUKA CE MIPEJOCTABIT OT MKW AnmunucrpaTtopa wim ot Juctpudyropure (chritacHO AeUHULMATA B pa3iell
10.6 no-nomny). 3a nmocnenBaIiy NOPBHUKH, T.€. BCSIKA JONBIHUTENIHA IOPBUKA OT HHBECTUTOPA 3a MOKYyIKa Ha ASJIOBE B
wsikoit ot Iloadonnosere Ha @onpa (Oe3 3Ha4YeHHWE JANU TOKYINKaTa € MO BpeMe Ha IbPBOHAYAIHHS MEPHOI Ha
npeiarane wim ciex Tosa) (,,[locaenBama noppuka”), Morar a ce AaBatT HHCTPYKLIUH N0 (akc, TenedoH, moua uin
nIpyra ¢popMa Ha KOMYHHKAIUs, CIETeHA 3a IPUEMIINBA 3a YTIpaBisBamoTo JpykecTBo (3a 1a ce n3berHe CbMHEHHE -
BKJIFOUHTETHO B €JIEKTPOHHA (hOopMa).

. IIppBOHAYATICH [TEPHUOJT HA MPE/UIaraHe

IIspBOHAYANTHUAT TIEpHOJA Ha TpeIaraHe (KOWTO MOXE Ja TPOABIDKA €IWH JeH) W IleHaTa Ha BCEKH
HOBOCBH3/IafieH win aktuBupad [lomponn ce ompenensat ot ChBeTa Ha JUPEKTOPHTE M CE€ MOCOYBAT B CHOTBETHOTO
[Ipunoxxenue kpM TO31 [IpocmekT.

[TnamanusTa 3a MOKYIKH, HAMPABEHU MpPe3 MbPBOHAYAIHUS MEPUO]] HA Mpejiarane, TpsiOBa Ja ce moiydar B
Pedepentnara Banyta Ha cphorBeTHus [loadoun or JuctpubyTopa B MOCIEAHUS J€H OT ITbPBOHAYAIHUS TEPHOJ HA
npeaigarane U oT MOHAA HEe MO-KbCHO OT JABa PabOTHHM MHM CiieA MOCTEAHUS JE€H Ha MbPBOHAYAIIHWS IEPUOJ HA
npejsarase.
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Axo ITbPBOHAYAJIHUAT IIEPUOA HA MpEHJIarane € €ANH ACH, IUIallaHusATa 3a ITOKYTIKH, HAalIpaABECHU IIPE3 ICHS Ha
MIbPBOHAYAIHOTO IIpeAJiaraHe, TpHGBa Ja 6’bZ[aT IMOJYYCHU Ha TO3U ACH Ha MbPBOHAYATIHO IpE€AJIarane OT ﬂI/ICTpI/I6yTOpa
n 10 aBa pa6OTHI/I JIHHU clie Hero oT bankaTta Acno3uTap.

[Inamanusta Tpf[6Ba Jla CC moJrydyaBaT 4pe3 0aHKOB OpeBOJ KaTo HETHA CyMa, CJIE€A YAPbKKaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBeH KOraTo MECTHUTE OAaHKOBH IMPaKTUKKU HE TO3BOJIABAT U3BBPIIBAHETO HA OaHKOBH HpeBO[[I/I).

ChBeTHT Ha IUPEKTOPUTE CH 3aI1a3Ba PaBOTO Ja akTUBHpa JajneH Kiac mo Besko Bpeme. [1o pemenne Ha ChBeTa
Ha IUpeKTopuTe, Ipu aktuBHupane Ha HOoB Kiac B [Tondonn, nenara 3a [ B HoBus Kitac mpu craptupanero My 1mie
OTroBapsl Ha IieHaTa 3a {471 1o BpeMe Ha ITbPBOHAYAIHMS IEPHOJ Ha Ipeanarane B cboTBeTHUS Iloadonn nmm Ha
TekymaTa HeTna croitHocT Ha akTuBHTe Ha {47 B chimecTByBam Kiac Ha crotBeTHIA [Tondona.

Il. IlocimeaBaiiu MOKYIIKH

Crnen mbpBOHAYATHMS [IEPUO]T HA TIpE/JIarane, 1ieHara Ha npuaoousane 3a [sut e 6bae HetHara cToifHOCT Ha
akTuBUTE Ha JIs1 Ha choTBETHUS JleH Ha OlLleHKa IIIOC MPUIIOKMMaTa Takca 3a MOKyIKa 1 camo HeTHara cToifHOCT Ha
akTuBHTE Ha Jls01, B cily4ail ue Takcara 3a MOKyIKa ce 3aabpxa ot Juctpudyropa. 3a 1a Ob/1e 00paboTeHa B KOHKPETEH
Jlen Ha ouenka, [TocnenBaia noppuka TpsioBa n1a 6bae nonydena ot [IKW Anmunuctparopa (upe3 Auctpubyropute nin
IUPEKTHO OT MHBECTUTOPHTE) Hail-KkbcHO 10 15:00 waca B comms JleH Ha omeHKa (“KpacH CpPOK 3a TMOKYIKa”).

o oTHOWIEHNE HA MOPBYKHUTE 3a MOKYIKa, noixy4eHu oT ITKM AnMmuHucTpaTopa cies KpaHHUS CPOK 3a MOKYTIKa
WIN B IeH, KOWTO He ¢ JleH Ha oIleHKa, IieHaTa Ha J[sutoBeTe ce onperens Bb3 OCHOBa Ha HeTHaTa CTOMHOCT HA aKTUBHUTE
3a cnenBanys JleH Ha OIeHKa, IUTIOC ChOTBETHATA TaKca 32 ITOKYIIKa.

[Mopwruku 3a mokymnka upe3 JuctpubyTop He MoraT jAa ce MpaBsT, KOrato € HepabOTeH NEeH 3a BBIIPOCHHS
Juctpudyrop.

ChBeThT Ha JUPEKTOPHUTE MOJKE Jia pa3peld NopbUKa 3a MoKymnka jna 6sae npuera ot [IKM A nmunancTpaTopa
cieq] KpaifHUs CpOK 32 TIOKyTIKa (HO MPH BCHYKH MOJI0KEHUS He Mo-KbCcHO oT 18:00 yaca Ha choTBeTHUS JleH Ha OLICHKA),
mpu moJioxkeHue de (i) moppukata e momydeHa ot ductpubyTopa mpean KpaiHUs Cpok 3a mokymka - 15:00 gaca, (ii)
IIpUEMaHeTOo Ha TakaBa Iophuka HsIMa Ja ce 0Tpasu BepXy ApyrH [Iputexarenu va [snose u (iii) Bcuuku [Iputexarenn
Ha JIs710Be ce TpeTHpar 1o eJHaKbB HaunH.

B 3aBHCUMOCT OT 3aKOHHTE, [103aKOHOBUTE HOPMAaTHBHH aKTOBE, OOPCOBUTE MPaBUIIa HIIM OAHKOBUTE NPAKTUKH
B ABbP)KaBaTa, KbJETO CE OCHLIECTBSABA MOKYIKaTa, YIPABIBALIOTO JPYKECTBO MOXKE J1a ChOMpa JOMBIHUTEIHH TaKCH
WM Pa3HOCKH.

CrioMeHaTHTe MO-TOpe TaKCH 3a TMOKYyNKa HAMa Ja HaIXBBPIAT MPOIIEHTa, TOCOUEH 3a Bceku Kiac BBB Beeku
[Moadonn B cborBeTHOTO [IpHioxeHue kbM T0o31 [IpocnekT, karo To3u npoueHT ce uzuncisia ot [IK1 A nmunucrpartopa
nm oT ¢hoTBeTHUSA [ucTpulyTop nim BepXy HeTHaTa CTOHHOCT Ha aKTUBUTE Ha BCHYKHU [IsT0BE, 32 KOMTO C€ OTHACS
nopbYKarta, Wiu BbpXy HerHara croiiHocT Ha aktuBuTe Ha Jlsn. TakcaTa 3a MOKymnka MoXe Jla ce chOMpa WIN
WHBECTUTOPHT Ja Obae 0cBOOOJEH OT Hesl M3LSJI0 MITM YaCTHYHO 110 npelieHka Ha ChBera Ha aupekropure. Takcara 3a
MIOKYTIKa (aKO TaKkaBa ce CbOMpa) Iie ce Iiama (IMPEKTHO WK Yype3 Y IpaBIIsiBaIOTO JPY>KECTBO) Ha WIIK 1IE Ce 3aJbpiKa
ot luctpubyTopure, neficTBany BbB Bpb3Ka ¢ IpeyiaraHeTo Ha Jlsiosere.

[Mnamanero 3a /[snoBe Tps6Ba nma ce momyunm B PedepenrHara Bamyta Ha choTBeTHHsA [londoHm ot
JuctpubyTtopa B choTBeTHHA JleH Ha oreHKa, a oT DoHAa HE TO-KbCHO OT JIBa paOOTHU JIHU cliel ChOTBeTHUS JleH Ha
omeHka. [lnamanusaTa TpsiOBa ce MOIydaBaT Ype3 eNEeKTPOHEH OaHKOB MPEBOJ KaTo HETHA CyMa, Cliell yApBXKKara Ha
BCHYKHA OAHKOBH TakCH (OCBEH KOTaTO MECTHHTE OAHKOBHM MPAKTHKH HE TMO3BOJISBAT M3BBHPIIBAHETO HA EJICKTPOHHHU
0aHKOBH MPEBOIH).

JIOKOJKOTO eHa MOopBYKa 32 MOKYIKa He BOJH JI0 MPUI00MBaHe Ha KPBI'bJI Opoit [Is10Be, 11e ce u3/1aBat 4acTu
oT Oe3HaMmYHHUTE [[SIT0BE ¢ TOYHOCT JI0 TPH 3HAKA CIICH AeCETHYHATA 3aIeTas, KaTo 3aKPBIUICHUTA Ie OBbIAT B 10132 Ha
croTBeTHUS [loadon.

Hswma na Obpat usgaBanu Jsuoe B Hukoi Knac Ha Hukoit [Toadona npe3 nepuo, Korato W34HCISIBAHETO HA
Hernara croitHOCT Ha akTHBHTE Ha TO3H [10/1(hOH] € BpEMEHHO CIPSIHO OT Y IPAaBISABALIOTO IPYKECTBO B ChOTBETCTBUE
¢ pazzaena “BpeMeHHO cniupaHe Ha n3uucisiBaHeTo Ha HeTHata cToHOCT Ha akTuBHUTE” OT TO3U IIpocnexT. B cirydaii ue
Obae cupsiHa paborata ¢ JsutoBe, [TopwrukuTe 1mie ce 00paboTBat B mbpBUs [IeH Ha OleHKa ciie] Kpas Ha TaKbB IEPHO.T
Ha BPEMEHHO CIIHpaHe.
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CBBETHT Ha IUPEKTOPUTE MOJKE JIa CE ChIVIACH Ja u3aane JsmoBe cpelry HelmapiuyHa BHOCKA Ha IIEHHH KHIDKA
Ha Bceku Ilpurexxarten Ha Jlsy1oBe, KOMTO ce ChIVIACH JAa CNa3Ba BCUYKHU yCIOBHUS, HEPUOTUUHO omperensHu oT CpBeTa
Ha JUPEKTOPHTE, BKJIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO Jla MPeJoCcTaBy JOKJIaJ 3a OLeHKa OoT ofguTopa Ha DoHaa
(“OauTopbT”), KOUTO LIE OBC HA PA3IMOIOKEHUE 3a IPOBEPKA, U MIPU YCIOBHE Ye TE3H [ICHHH KHI)KAa ChOTBETCTBAT Ha
WHBECTHLIMOHHUTE OIPaHUUYCHHS U MOJIUTHKH Ha cboTBeTHUS [londonn, onucann B [Ipunoxenne kbM To3u [Ipocmekr.
Bcenuxu pa3xoau, HalIpaBeHU BBB BPb3Ka C HEapUUHATa BHOCKA Ha LIEHHU KHIDKA, BKIIFOUUTENIHO pa3xoaure Ha Oauropa
3a U3TOTBSIHE Ha M3MCKBAaHUS JOKIAJ 3a OLIEHKa, ca 3a cMeTka Ha [Ipurexarens Ha /lsnoBe, KOITO npaBu Ta3u BHOCKA.

I1l. MunumaneH pasMep Ha HHBECTUIINATA U CTOMHOCT Ha MIPHUTEKABAHUTE JSITOBE

3a maxon KmacoBe mMoxe na ObAe ONpeneiIeH MUHHMaJICH pa3Mep Ha MHBECTHIHMATA, KAKTO € MOCOYEHO B
[Ipunoxenusara kbMm T03u [Ipocnekt. Ilpu nokynkara Ha J{snoBe oT onpeaeneH Kiac unu caMo 3a OTIEIHA UHBECTUTOPU
CbBeTHT Ha JIUPEKTOPUTE MOXE IO COOCTBEHA IpPELEHKa 1a OCBOOOMM HMHBECTUTOPUTE OT CIAa3BaHETO HA TO3U
MHUHUMAJICH pasMCp Ha MHBCCTULIUATA.

Axo B pe3yiTaT Ha 0OpaTHO M3KYyIyBaHEe WJIM KOHBEPTHUpPaHE pa3MepbT Ha MHBeCTUIMATA Ha [Ipurexarten Ha
Jsanose B nagex Kiac ctane mo-ManbsK OT CHOTBETHUSI MHHHUMAJIEH pa3Mep Ha MHBECTHIIMATA, TOCOYEH 3a Bceku Kiac B
cboTBeTHOTO [IpHiokenne, YpaBisBaoTo Ipy>KeCTBO MOXe Jia u30epe 1a M3KyIHu 0OpaTHO BCHYKH [Is510BE Ha TaKbB
[purexxaten Ha J{samoBe B crorBeTHHA Kitac. OuakBa ce mMomoOHO OOpaTHO W3KYIyBaHE Ja HE C€ M3BBPIIBA, aKO
croiiHOCTTa Ha JlsamoBeTe Ha KOHKpeTHUsA [lpurexkaten Ha Jlgn0Be cragHe MO W3UCKBAaHUS MHHHMMAJIEH pa3Mep Ha
MHBECTULMATA €AUHCTBEHO B pe3yirar Ha naszapHute yciosus. Ha Ilpurexarenute Ha [lsutoBe, unurto JsnoBe ce
H3KYIyBaT 00paTHO, IIe ce JaBa MpeAN3BECTHE OT TPUACCET KaJlCHIAPHH THH, 32 1a UM CE AaJe Bh3MOXKHOCT J1a 3aKyIISAT
JIOCTAaTHYHO IOMBIHUTENHH [Is10Be, Taka de Ja n30erHaT TaKOBa MIPHHYIUTEITHO OOPaTHO M3KYITyBaHE.

6.3. OrpanmveHusi BbpXy u3aaBaHero Ha [sioBe

[MputexxaBaneto Ha JlsmoBeTe BHB Bceku otneneH [loadonn wnu Kmac mMoxke ma Obae 3ama3eHo camo 3a
OTIPEICIICHN KaTerOPUK HHBECTUTOPH.

B JOIIBJIHCHUEC KbM TOBA, CbBEeTHT Ha JAUPEKTOPUTEC MOKE IO CBOC YCMOTPCHUEC Na OTKAXKE HpI/I,HO6I/IBaHeTO Ha
ﬂ?[J'IOBC. CbBeTHT Ha JAUPCKTOPUTC 3aIbJIZKUTCIIHO U3KYITyBa 06paTHO BCHYKHN I[SIJ'IOBG, 110 OTHOIICHUEC HA KOUTO pa36epe,
4e CC NPUTCIKABAT OT MHBECCTUTOP, KOUMTO HE Cliala KbM CbOTBETHATA KaTCTOPHSA 34 pa3rjiCiKIAaHus HO,Z[(I)OHI[ nim Kiac.

6.4. O6partHo m3kynyBaHe Ha /[siioBe

ITpurexxaTenute Ha J[smoBe MoraT a mouckar oOpaTHO M3KyIlyBaHe Ha CBOMTE [s7I0BE MO BCAKO BpEME BEHB
BcekH JleH Ha OlLieHKa.

HOpL‘IKI/I 3a O6paTHO H3KYIIyBaHC Ha I[SIJ'IOBG Mmorar aa 6’LHaT HalpaBCeHU I10 (1)211((3, TCJ'IG(I)OH, 110 rnomara nujin
qpes3 apyra (bopMa Ha KOMYHUKaIUs, KOSATO € NpUueMJIrBa 3a CobBera Ha JAUPCKTOPUTE.

OO0paTHOTO M3KYyIyBaHe IIe ce OChIecTBsABa 1o HeTHara crolHOCT Ha akTuBHTE Ha {51 0T choTBeTHUS Kitac B
cpotBeTHUs [loadonn, onpenenena B choTBeTHUS JleH Ha OIEHKa, ITPH YCIIOBHE Y€ MOphYKaTa 3a 00paTHO M3KYIlyBaHe
e nonydeHa ot [IKM Anmunucrparopa Hai-kbcHO 110 15:00 yaca B To3u JleH Ha oneHka (“KpaeH cpok’), KaTo ce n3Baau
TakcaTa 3a OOpaTHO M3KyIlyBaHe. [lo OTHOIIEHHE Ha MOPBUKHATE 3a OOpaTHO M3KymyBaHe, mosydeHu or I[IKU
AIMUHHCTpATOpa CJIe]] TO3M KPacH CPOK WIIM B JieH, KOWTO He e JleH Ha onenka, [IKW AaMUHHCTpaTOPHT Iie U3KYITyBa
JlsmoBe o 1ieHa, KoATo oTanTa HeTHaTa CTOMHOCT Ha aKTHBHTE IIpe3 cleABanIis JleH Ha olleHKa, KaTo ce M3BaIi TakcaTa
3a 00paTHO M3KYITyBaHE.

CBBeTHT Ha JUPEKTOPHUTE MOXE Ja pa3penid Mopbhuka 3a oO0paTHO M3KymyBaHe na Owae mpuera ot [TKN
AMuHHCTpaTOpA ClIe/l KpaifHUs CPOK (HO IPH BCUUKH ClTydad He Mo-KbcHO oT 18:00 yaca B choTBeTHHMS JleH Ha OIeHKa),
npu yciosue 4e: (i) mopbukara e nosydena ot Jucrpubyropa npeau kpaiiHus cpok - 15:00 yaca, (ii) nppemaneTo Ha
TakKaBa IOpbYKa HsAMa Jia ce OTpa3u BbpXy Apyru [Ipurexarenu Ha [suose u (iii) Bcuuku [Ipurexkarenu Ha [[suoBe ce
TpeTHpar 10 eJHAKbB HAuWH.

CrioMeHaTarta Mmo-rope Takca 3a 00paTHO M3KYITyBaHE HsAMa Jla HAJAXBBPIISI MPOIICHTA, TIOCOUYeH 3a Bceku Kiac
BBB Beceku [londonn B croTBeTHOTO [IpHmmoskenne kbM To3H [IpocHeKT, KaTo TO3M MPOLEHT C€ M3UMCIIABA MU BBPXY
Hernata cToifHOCT Ha aKTUBUTE Ha BCHYKH JI57T0BE, 10 KOUTO Ce OTHACS MOPBUKATa 32 00PaTHO W3KYIyBaHE, WA BBPXY
Hernara cToliHOCT Ha akTuBUTE Ha J[si1 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KYyIyBaHE MOXeE Ja ce ChOUpa WiH
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HHBECTUTOPHT Aa OBIe 0CBOOOICH OT Hesl M3IISIO WM YaCTUYHO 110 TpelieHKa Ha ChBeTa Ha AupeKTopuTe. Takcure 3a
00paTHO M3KyITyBaHe (aKO TaKMBa ce ChOMpar) mie ObaaT miamanu Ha JJucTpuOyTopuTe, KOUTO ACHCTBAT BHB BPB3Ka C
npeanaraseTo Ha J[sy1oBe, UK IUPEKTHO, WK Ype3 YPaBJsABAILIOTO IPYKECTBO.

B pesynrar ot npoMenu B crolHOCTTa Ha akTuBuTe Ha PoHna wiu Ha najaeH [loadonn, neHara npu oOpaTHO
n3KynmyBaHe Ha JlsuioBeTe MOke Ja ObJe MHO-BHCOKAa MWIJIM IO-HHCKAa OT LeHaTa, IUIaTeHa INPH MOKyNKaTa WU
npupobuBaneTo Ha JlsoBeTe.

ITo mapexnane Ha I[IKM ApmuHHCTpaTopa, M3IDIAIIAHETO HA NPHXOTUTE OT OOPAaTHOTO H3KYIyBaHE IIE CE
M3BBPINBA YPE3 MApUUEH MpeBo] (MIIM NpeiaBaHe HA aKTUBH B HATYPa, aKO TOBA € Bb3MOKHO) B CPOK OT 5 PaboTHH nHH,
OCBEH aKo 00paTHOTO M3KYITyBaHE ce M3BBPINBA upe3 JJucTpuOyTop, IpH KOETO M3ILIAIIAHETO Ha IIeHaTa IpH 00paTHO
N3KYITyBaHE MOXe Jja ObIe OCBIIECTBEHO B APYT CPOK, KaTo B TAKBB ciydail JIucTpuOyTOpBT 1Ie yBEIOMH HHBECTHUTOPA
3a CHOTBETHATa MHpoueaypa. llmamaHeTo Ha MapUYHWTE NPHXOAM OT OOpAaTHO M3KyIyBaHE IIE€ C€ H3BBPIIBA B
PedepenrtHara BanyTta Ha choTBeTHHS [101(hOHA MM BBB BCsiKa APYra BalyTa, IOCOYEHA B MPUIJIOKEHUETO 32 CHOTBETHUS
[Moadonn. B nocnenuus ciyvail BCHUKK pa3xoIu 3a 0OMeH Ha BaylyTa 1ie ObaaT 3a cMeTka Ha [Ipurexarens Ha J{smose,
KOMTO MoyyaBa IIAIaHeTo.

Hsma 1a 6b1aT U3BBPINBAHM IUIANIAHKS 110 OOpAaTHH M3KYMyBaHHUS KbM MPUTESKATENIN Ha JsUIoBe, Jokato [TKU
AJZIMUHUCTPATOPBT HE € MOIYYHI BCHUKA HEOOXOAMMHU JOKYMCHTH U HE € U3BBPIICHA MPOIeaypaTa Mo yI0CTOBEPSBAHE
CBITIACHO MPUIOKHUMOTO JIIOKCeMOYprcKo 3aKOHOAATENICTBO IO OTHOIICHHWE Ha IMPaHETO Ha Mapd M (UHAHCHpaHE Ha
TepopusMa. B pesynraT Ha TOBa, ITAIIAHETO HA CyMHTE 110 OOpPaTHU M3KYITyBaHHS MOXKE Ja ce 3a0aBH CIPSAMO OYaKBaHATa
JlaTa Ha IDIamjaHe, KakTo € IIOCOYEeHO B MPEIXOMHUS maparpad Ha Ta3H 9acT, TOKaTO JOKYMEHTAIUATa Ha IIPUTEKATeIsd Ha
IUIOBE HE € HAIBJIHO chOpaHa. Bempeku ToBa, NEHS Ha OICHKA, IO KOWTO € Omiia mpueTa MmophYKara 3a OOpaTHO
H3KyIyBaHE HAMa J1a ObJe 3acerHaT oT 3a0aBsSHETO.

Ako B HsKO# KoHKpeTeH JleH Ha onenka [TIKW AnMUHHCTPAaTOPHT € MOIYyYriI MOPhUKaA 38 00PaTHO U3KYITyBaHEe
U 3a KOHBepTHpaHe Ha JIs50Be, KOUTO CyMapHO Mpe/CTaBIABaT oBeye oT aeceT nporeHTa (10%) ot Hernara cToitHOCT
Ha akTuBHTe Ha [loadona, CpBETHT HAa AUPEKTOPUTE MOXKE JIa PELIH, TOPHUKUTE 32 00paTHO N3KYIlyBaHEe M KOHBEPTHUPAHE
HaaxBepianm 10% na 6p1aT 0TI0KeHN 3a JleHs Ha OIleHKa, CJIe/IBaIl TO3H, B KOITO ca MOJIydYeHH ChbOTBETHUTE OPBUKU
3a 00paTHO M3KyIyBaHe M KoHBepTHpaHe. Ha cnenBamus JleH Ha OIIEHKAa BCHYKHM OTJIOKEHH HMOPBUYKH 3a 0OpaTHO
N3KyNyBaHe M KOHBEpPTHUpaHE Ie ce o0paboTBaT ¢ MNPEAMMCTBO MpeJ IOPBHUKUTE 3a OOpaTHO H3KyIyBaHE M
KOHBEPTHpaHEe, KOUTO ca OMJIM IMOJIyYeHH BIIOCIEICTBHE, KaTO TaKWBa OOpAaTHW W3KYIyBaHHS M KOHBEPTHUPAHHS Ce
n3BbpIIBaT Npu HeTHaTa cToiiHOCT Ha akTHBHTE Ha choTBeTHUS [loadony B To3n [leH Ha oneHKa.

HsmoBe ot Hukoil [londonn HAMa na ce M3KyIMyBaT mpe3 Hepuoiure, B KOUTo CHBETHT Ha JIUPEKTOPUTE
BPEMEHHO CNMpa M3uucieHneTo Ha HetHara croifHOCT Ha akTuBHTE 32 choTBeTHHS [loadonn. B cinywaii ue npuemanero
Ha NOPBYKH 32 00paTHO U3KyMyBaHe Ha /[s0Be 6b1€ BpeMEHHO IPEKPATEHO, MOPBHUKH 32 00paTHO U3KYITyBaHe Ie ObaaT
00paboTBaHM Ha cieaBanus J[eH Ha oleHKa, KOWTO cle/Ba Kpas Ha TaKbB MEpHO]] Ha IIPEKpaTsIBaHE HA IPHEMaHEeTO Ha
opbuKH, 1o HeTHaTa cToiHOCT Ha akTHBHUTE 3a choTBeTHUA Kitac B To3u [loadonn.

YupaBisBamoTo APYXKECTBO MOXE IO BCIKO BpeMe M IO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MPWIOKUMOTO JIFOKCEMOYPrcKO 3aKOHOIATEIICTBO U YacT 7.2. MO-/I0JTy, BPEMEHHO J1a IPEeKpaTu 00paTHOTO M3KYITyBaHE
Ha JISJIOBE, aKO TaKaBa MsIpKa Ce CueTe OCHOBaTesTHO 0T ChBeTa Ha AUPEKTOPUTE 32 HEOOX0IUMa 3a TIpe/Ina3BaHe Ha PoHaa
WK HIKOW O(OHI, Y IPaBIsABAIIOTO IPY>KECTBO WM IPUTEIKATEIUTE HA JSIIOBE.

[To mpuHIMT HAMa Ja ce MpueMaT MOPHUYKHU 32 00PaTHO U3KYIyBaHE Upe3 Bh3JIaraHe Ha [ICHHU KHHXKA B HATypa.
Bce mak, YnpaBisBamoTo IpyKECTBO MOXKE Ja M3BBPINU (YaCTHYHO WM M3IUIO) IUIAIaHe Moj (opmara Ha IICHHU
kamwka ot [loadonga kem [Ipurexarten Ha JlsutoBe, BMECTO Ja M3IUIAaTH HA To3W [lpurexaren Ha J[smoBe mapuyHUTE
MIPUXOJNTE OT 0OpPaTHO M3KyIyBaHe. L[SI0CTHOTO MM YaCTHYHO HM3IUIAIaHEe Ha MPHUXOIM OT 00paTHO M3KyIyBaHE Ha
JlsmoBe B HaTypa MOJKe J1a ce HalpaBu caMo: (i) CbC ChrilacueTo Ha choTBeTHHS [IpuTexaren Ha [[smoBe, KaTo TO MOXe
na 06l 0TOEINSA3aHO B MOpBHYKATA 32 00paTHO M3KymnmyBaHe Ha [Ipurexarens Ha J[smoBe win 1o apyr Ha4uuH, (ii) KaTo ce
OTYHUTAT OCBHIIECTBUMOCTTA HA MPEXBBHPIITHETO Ha IICHHU KHIDKA U IPWIOKUMHUTE B JIFokceMOypr 3aKOHH ¥ TIOJJ3aKOHOBHU
HOpPMAaTWUBHHU akToBe; (iii) KaTo ce B3eMe MOJi BHUMAaHHWE YECTHOTO W PaBHOMOCTABEHO TPETHPAHE HAa WHTEPECUTE HA
Benmuku [Ipurexxarenn Ha [lsmoBe w (iv) mpu MpeacTaBsHE Ha JOKIAA 3a omneHka or Opuropa, Koito me Obae Ha
pasmnooxeHue 3a mpoBepka. B cioywail Ha m3mnamane B Hatypa, pasxogure Ha ®onna, [IKM AngmunucTtpatopa ummu
bankara nmemo3uTtap mo MpeXBBPJISHETO Ha IeHHUTE KHIKAa BbpXy [lputexkartens Ha [sanose, uuuto [simoBe ce
W3KYIyBaT, ca 3a cMeTka Ha To3u [Iputexaren Ha [smose. Karo otunra dakra, ue YnpasisBaioTo Jpy>KecTBO U3BBPIIBA
IUIAIAHKUS B HATypa M3ILUIO WIM OTYACTH, CHILIOTO IIE Iojlara BCUYKH HEOOXOIUMHM YCHIIUS, CbOOpa3eHH KakTo C
MPUI0KHUMOTO 3aKOHOJATEICTBO, TaKa U C YCJIOBHSITA HA IPEXBBPISIHUTE B HATYpa LIEHHU KHIDKA, 32 1a pa3npeen Te3u
LIEHHN KHIKa Ha Bceku [Ipurexxarenm na [lsamose, unuto [lsmoBe ce M3KymyBaT oOpaTHO, MPONOPIHOHAIHO Ha Opos
nsIoBe, KouTo To3u [Iputexaren Ha [[s10Be mputekasa B choTBeTHUS [lomdon.
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6.5. KonsepTupane Ha /[siioBe

JsmoBe ot Beceku Kinac B manen Iloadona Morat na ObaaT kKOHBepTHpaHU B JIsTOBE OT BCEKH APYT Kiac Ha
chuus win apyr [oadon.

ITopbukure 3a KOHBepTHpaHe Ha JlsutoBe Morar fa ObJaT HampaBeHH 10 TeneoH, ¢akc, Mo MomaTa Wik 4pe3
Ipyra opMa Ha KOMyHHKaIKs, KOSTO € mprueminBa 3a ChBeTa Ha JUPEKTOPHTE.

KounsepTtupanero ce ocpiiectssiBa 1o Hernata cToiHOCT Ha akTuBUTE Ha {51 0T cboTBeTHUSA Kiac B cbOTBETHHSA
Iondonn, onpeneneHa B cboTBeTHUS [leH Ha OLleHKA, IIPH YCIOBHE Y€ IOpPhUKaTa 3a KOHBepTUpaHe e momydeHa ot [TIKU
AnmuHHCcTpaTopa Hail-kbcHO A0 15:00 u. B Jlens Ha oneHka (“KpaeH cpok’’), KaTo ce U3BajJy TakcaTa 3a KOHBEPTHUPAHE.
Ilo oTHOLIEHNE HAa TOPBUKHUTE 3a KOHBepTUpaHe, noixydenu oT IIKM AxMuHucTparopa ciies To31 KpaeH CpoK MU B JIeH,
Koiito He e JleH Ha oneHka, [IIKW AnMuHHCTpaTOpbT KOHBEPTUPA Te3U JlsoBe Mo 1ieHa, KoATo oTunTa HeTHaTa cToifHOCT
Ha aKTHBHUTE B cieqBamus J[eH Ha olleHKa, KaTo ce M3Ba TaKcaTa 3a KOHBEpTHpaHE.

Kouseptupane na JlsuioBe ce npaBu camo B J{eH Ha orieHka, ako HeTHaTta CTOMHOCT Ha aKTUBUTE CHOTBETHO U B
nBata Kiaca B IlogdoHmoBeTe, KOUTO ca 3aCeTHATH OT OIEPaIiiATa, € H3YICICHA B CHIIHS TO3H JCH.

ChBEeTHT Ha IUPEKTOPUTE MOXKE Ja pa3pelld IMophyka 3a KOHBepTHpaHe na Opne momydena ot [IKU
AIMUHHCTpaTOpa ciel KpaHus CpOK (HO P BCHYKHU CITydad He 1mMo-KbcHO oT 18:00 4. B choTBeTHHS JleH Ha OICHKA),
mpu ycinoBue ¥e: (1) moppukara e moirydeHa ot JuctpubyTropa mpeau KpaHUs cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakaBa MMopbhYKa HAMA Jia ce 0Tpa3u BbpXy Apyru [lpurtexarenu Ha [smose u (iii) Bcuuku [Ipurtexkarenu Ha Jlsi10Be ce
TPEeTUpar 1o eTHaKbB HaUMH.

Bcesiko koHBepTHpaHe TpAOBa 1a OTroBapst HA MUHUMAIHNUTE M3UCKBAaHUA 3a MHBecTUIMH Ha Kiaca, B KoiTo ce
KOHBepTHpaT [lsytoBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka III mo-rope.

Bb3moxxHO € Ja C€ HAJIOXHU HpI/ITe)KaTC.]'II/ITe Ha I[?[J'IOBG Jla 3aIU1aTAT TaKCa 3a KOHBEPTUPAHE, KOATO € paBHA Ha pa3jiMKaTa
MCXKAY IIbPBOHAYAIHO 3allJIaTCHAaTa TaKCa 3a MOKYIIKA IMPU 3aKYITyBaHETO Ha Z[f[J'IOBe oT Knaca, KOHTO HaIlyCKaT U TakcaTa
34 MOKYIIKa, IbJDKUMA 3a I[HJ'IOBGTe oT Knaca, B KOMTO HpI/I,ZlO6I/IBaT HHJ’IOBe, AKO TaKcCaTa 3a MOKYIIKa Ha Knaca, B KOMTO
HpI/ITe)KaTeJ'II/ITG Ha I[S[J'IOBG KOHBEPTUPAT CBOUTEC I[HJ'IOB@ € IO0-BUCOKA OT TaKCaTa 3a IIOKYIIKa Ha Knaca, KOHTO Te
HaIlyCKart. Ta3u Takca 3a KOHBEPTHpPAHE (aKO nMa TaKaBa) MOKE J1a CC€ IIJIaTH Ha I[I/ICTpI/I6yTOpI/IT€, ﬂeﬁCTBamH BBB Bpb3Ka
C MIpe1araHeTo Ha Z[HJ'IOBG WK TUPEKTHO WJIN YPE3 YHpaBHﬂBaH.IOTO APYIKECTBO.

ITopbuku 3a KOHBepTHpaHe mpe3 JIUCTpuOyTOp HE MOraT aa ce IMPaBsT, KOraTo BhIPOCHHUAT JUcTpuOyTOp HE
pabortwu.

ChBeTHT Ha JUPEKTOPHUTE IIe onpenens 0pos Ha J[smoBeTe, B KOUTO MHBECTUTOP XKeJlae /1a KOHBEPTHPA CBOHTE
ChIIeCTBYBaIH [{SI0BE, B ChOTBETCTBHE ChC ClIeAHATa GOpMyJa:

A=BxC)-D *EX
E

Opoit JlsnoBe, kouTo 1ie ObaaT u3gaaeHu B Kitaca, B KOWTO HHBECTUTOPHT KOHBEPTHpa cBouTe JlstoBe

6poii lsmoBe B mppBoHadanHus Kitac, konTo me 6b1aT KOHBEPTHPAHU

Herna crolinoct Ha aktuBuTe Ha [l B mbpBoHavanHus Knac

= Takca 3a KOHBEpTHpaHe (aKO MMa TaKHBa), KOSITO MOXKe Ja Obaa chOupaHa B moi3a Ha J(ucTpubyTopa, KakTo €
IIOCOYEHO IO-Tope

= Herna croiiHocT Ha aktuBuTe Ha Jss1 B Kitaca, B KOiTO HHBECTUTOPBHT KOHBEpTHpPA cBouTe Jls10Be

X: o0oOMeHeH Kypc B JIeHs Ha KOHBEpTHpaHe, MeX/Iy BalyTara Ha mbpBoHauaiHus Kiac u Bamyrara Ha Kiaca, B koiiTo

MHBECTHTOPBHT KOHBepTHpa cBouTe JlsioBe. B ciyuail ue He e HeoOxoaum oOMeHEH Kypc, ¢dopmyiara ce

yMHO>aBa 10 1.

oO0Ow>
1l

M m

KOHBCpTI/IpaHeTO Ha I[SIJ'IOBC Ha HOH(l)OHH CC MpCKpaTsABa BbB BCUYKU CIIydau, KOIaTO U3UUCISIBAHCTO Ha Hetna
CTOMHOCT Ha aKTUBHUTE 33 TO3U HOZ[(i)OHL[ € BpPECMCHHO CIIPSAHO.
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7. HETHA CTOMHOCT HA AKTUBUTE

7.1. M3umciaenue Ha HeTHa cTOWHOCT HAa akTHBHTE Ha J{s11

Hernara crofiHoct Ha aktmBuTe Ha Jstm ot Bcekm Kitac BBB Beekm [londonn ce m3umemsBa ot IIKU
Anvmuauctparopa B PedhepentHara BamyTa Ha choTBeTHHA Iloa(oHA, KaKTO € TOCOYeHO B ChOTBETHOTO [Ipmioxenue,
BBB BCeKH JIeH Ha OIIeHKa, KaTo CTOWHOCTTa Ha akTuBUTE Ha [loadonna, mpuHaanexamu ksM To3u Kiac JlsimoBe MUHYC
3agpipkeHusATa Ha [lomdoHna (BKIFOUHUTENHO TAKCHTE, Pa3XOAWTE W KOMICHOHHTE, ONpeNeleHH B pazmen “Takcu u
pasxomu Ha DoHIA” W BCAKAKBH APYTH MPOBU3WH, onpenereHN oT ChBeTa Ha NTUPEKTOPUTE KaTO HEOOXOIMMH FUTH
pa3yMHH), KOUTO ca 3a cMeTKa Ha To3u Kitac JlsumoBe ce pa3zenu Ha o0t Opoit J[smoBe B 0OpbhIIeHHe, CIIagani KbM
CBHOTBCTHHUA K.]'IaC 1o BpeMe Ha OHpe)leHﬂHeTO Ha HeTHaTa CTOf/iHOCT Ha aKTUBUTC B CbOTBCTHUSA I[eH Ha OLICHKA.

JleH Ha oueHka 1ie 0b1e Bceku PaboTeH neH. PaboTHu qHM ca mHHUTE, B KOMTO OaHKHTE Ca OTBOPEHU ITpe3 EIHs
paboreH neH u B JIrokcemOypr, u B ['bpuusi.

HeTtHaTa CTOMHOCT Ha aKTUBUTE Ha I[HJ'I CC N3YHCJIABa C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUUHATA 3almeTasd,
J0KaTo O6H.[aTa HeTHa croiHOCT Ha aKTHBHUTE 3a HO,HCI)OH,H CC€ U34YHUCIIABA C TOYHOCT 0 JBa 3HAKa CJICO AJCCCTHUYHaTa
3arcras.

CTOIHOCTTA Ha aKTUBHUTE Ha BCCKH HOZ[(bOH,H CC OIpcaciid 10 CIACAHNS HAYUH!

Q) CTOMHOCTTA Ha BCUYKH Mapy B HAIMYHOCT WIK 10/ (hopMaTa Ha JIETIO3MT, ITOJIHIM U 3aIIMCH Ha 3aroBe],
B3EMaHMs, aBAHCOBO IIATCHH Pa3XOJH, MAPUYHH JMBUICHTH W JIMXBHU, NCKIAPUPAHU MM HATPYIAHH,
KakTo Oerre 005 ICHEHO [O-Tope, HO BCE OIEe HEH3IUIATCHH, Ce N3YKCIISIBA B ITBJIHMS H pa3Mep, OCBEH aKo
[TKW AmMUHHCTPATOPHT UITH HETOBUTE areHTH C OCHOBAHHKE TIPEICHST, Y€ € MATKO BEPOSTHO B3EMaHHSATA
na ObJaT IUIATEHW WM TMONYYCHH M3IBUI0, B KOWTO CIydail pasMepbT Ha TE3d B3eMaHUs e Oble
W3YHUCIISABAH CIlie]] MPHUCMAJAHETO HA TAKWBa OTCTHIKH, KAKBHTO C€ CMETHAT 3a MOJXOMASIIA 3a
OTpa3sBaHETO HAa HCTUHCKATA MM CTOWHOCT B HOJOOHHM CITyvaw;

(i) meHHW KHEXa, THPTYBaHH Ha Oopca mim Apyr Perymmpan masap ce omeHsBaT Ha 0a3a Ha TsAXHATa
HOCJIETHO M3BECTHATA [[CHa Ha ChOTBETHATA Oopca WM ma3ap, KOWTO OOMKHOBEHO € OCHOBHUSIT I1a3ap 3a
TaKUBa aKTHBH;

(ili) meHHM KHMXa, 32 KOMTO HSAMa HAIMYHA KOTHPOBKM WIIM 338 KOHWTO II€HATA, OMpE/IeNIeHa ChIIIACHO
npeaxoJHaTa MOATOYKA, HEe OTPa3sBa TOYHO CIpaBeUIMBATA MM Ia3apHa CTOWHOCT, I CE OIICHSBAT
BHHMATEITHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO MPOTHO3MPAHa MPOJaXKHA [[eHa, CIIOPE]T
JIoOpockBeCTHO ycTaHoBeHaTa oT ChBeTa Ha TUPEKTOPUTE MOJIUTHKA;

(iv) koraro mpakTHKara MO3BOJISABA, JUKBHIHUTE aKTHBU, HHCTPYMEHTHTE HA MAPUYHHS Ma3ap U BCHUYKH
JPYTH WHCTPYMEHTH, KaTO TE3W, YAHUTO JIMXBEHU MPOIICHTH CE aKTyallU3UPaT MOHE BEIHBXK TOJIHUIIHO
ChOOpA3HO Ma3apHUTE YCIOBHUS, MOTAT Ja C€ OIICHSBAT 0 HOMHHAIHA CTOHHOCT TUTFOC BCHIKH HATPYIaHH
JUXBU Ha 0a3a aMOPTU3AIMOHHAUTE Pa3X0oau. AKO Ce U3M0I3Ba METOIBT Ha aMOPTH3ALMOHHUTE PAa3XO.IH,
CBIbPXKAHUETO Ha TOpTdeiaa me ObJe MperiexkIaH0 ePUOIIMYHO 0] phKoBOACTBOTO HA ChBeTa Ha
JIUPEKTOPUTE, 3a na ce onpeaenu Jlanu ChILIECTBYBA OTKJIOHEHHUE MEXIY
pasMepa Ha HETHUTE aKTHBH, U3YUCIICHU C M3IMOJI3BAHETO HA Ma3apHU KOTUPOBKHU U TO3W, U3YUCIEH HA
0a3a aMOPTH3AIIMOHHM Pa3xoau. AKO CBIIECTBYBa OTKJIIOHEHHE, KOETO MOJKE Ja TOBEJE /10 ChIICCTBEHO
pasnuume WM ApYr HecupaBeMB 3a [lpurexarennte Ha JlsmoBe pesynraT, e OBIAT B3ETH
KOPHUTHPAIIY MEPKH, BKIIFOUHUTEHO, aKO € HE0OXO0ANMO, N34rcieHrne Ha HeTHaTa CTOMHOCT Ha aKTUBHTE
gpe3 U3MO0J3BaHe Ha HAINIHUTE Ma3apHU KOTHPOBKH;

(v)  nuKBHAAUMOHHATA CTOMHOCT Ha QIOYBPCHH, GOPYBPIAHH U OMLMOHHM AOTOBOPH, KOUTO HE CE ThPIyBaT
Ha Oopca winu Ha npyr PerynupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUIAIIMOHHA CTOMHOCT,
orpezieieHa B CbOTBETCTBHE C JOOPOCHBECTHO YCTaHOBEHATA MMOJUTHKA Ha ChBETa Ha AUPEKTOPHUTE, BH3
OCHOBA Ha IoCcJel0BaTeIHATa IPAKTHUKA IIPU OTJECIHUTE BUAOBE JOTOBOPHU. JINKBHIAIIMOHHATA CTOMHOCT
Ha (QroybpcHU, GOPYBPIHM U ONLMOHHU JOrOBOPH, THPIyBaHM Ha OOpCH WM Ha Apyru Perymmpanu
ra3apH 1Ie ce OCHOBAaBA Ha ITOCIICAHUTE U3BECTHH LICHH 32 CETHJIMEHT Ha TE3U JOrOBOPH Ha OOpCHUTE WITH
apyrute Perymmpann maszapu, Ha kouto QOHIBT THPIyBa C KOHKPETHUTE (PIOYBPCHU, (HOPYBPAHH U
OTIIOHHU I0TOBOPH; B CiTydail ue (rouppceH, GopybpAEH MM ONIHOHEH JOTOBOP HE € MOT'BI Ja Obe
JMKBHIMPAH B ACHS, 33 KOMTO ce OIpeaens CTOMHOCTTA HA HETHUTE aKTUBH, KaTo 0a3a 3a onpeersiHe Ha
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JUKBUIAIIMOHHATA CTOHHOCT Ha TaKBB JOTOBOP IIlE CE M3II0JI3BAa CTOMHOCTTA, onpeaencHa or CpBeTa Ha
JIUPEKTOPUTE KaTO pa3yMHa U CIIPaBEeJIMBa;

(VI) LOCHHW KHMIKA, HU3JaJCHU OT HMHBCCTULIMOHHUH (bOHZ[OBe OT OTBOPCH THII, C€ OLCHABAT IO TAXHATa
rnocieaHa u3BecTHa HeTHa CcTOMHOCT HAa aKTUBUTE UJIM B ChOTBETCTBUE C MOATOYKA (11) o-rope, cnopen
rnaszapa, Ha KOWTO TE€3H LICHHM KHIKA Ce TbpryBar;

- Cyarn JIOrOBOPUTE MOCJIEOBATEIHO IIE Ce OLICHSIBAT Bb3 OCHOBA HA M3YHCICHUE HA TEKyIlaTa HeTHA
CTOMHOCT Ha OYaKBaHUTE OT TAX napuuHu noToim; Cyar [0roBopHTe Iie ObAaT OLICHSIBAHU HA JTHEBHA
0a3a OT cTpaHaTa/uTe MO JOTOBOpa Ha 06a3a CICTHUS METO/:

e  OuensBaHUsATA 1€ OBIAT OCHOBAHU Ha HAOJIIOAaEMH JJaHHH, KOTAaTO ca JUPEKTHO Pa3osiaracMu
Ha maszapa, wid Oa3upaHW Ha NPHMEPHH IIGHH, KOraTo TaKWBa [aHHM HE ca IUPEKTHO
HaOoaeMu Ha rasapa. Bepnara mom BcMukn HaOJIOJIaBaHU JIaHHU (3aTBapsiHE Ha Masap) U
UHAUPEKTHO HaOJIoJaeMU JaHHM (KaTO KOCBEHM BOJIATHIIHOCTH M KOpeJalluM) ce chbepar,
copTyep 3a LEHM 3amoyBa Ja M3YMCISABA IIGHUTE Ha OIIMUTE HA Cyal JOroBopUTe. 3a
ornpejieIsiHE Ha TUIAI[AHUATA MO OIIMUTE Ce W3NOo3BaT Meromute/monenute Monrte Kapio
(bposit rpaduku Bapupa Mmexay 1000 u 10000/20000 B 3aBUCHMOCT OT CTCNCHTa Ha
KOHBEPIeHIMA Ha Mozena), 3arBopeHa (opma win OrpaHHYeHa Pa3iHKa, B 3aBUCHMOCT OT
CJIOKHOCTTA Ha OILHATA. ;

e (Cien KaTo OILMHUTE ca OLEHEHHU, OCTAHAIMTE NaHHU 3a u3uucisgBanero Ha Mark-To-Market na
Cyall JOTOBOPHUTE, T.€. JUXBCHHUTE KPUBH U T.H. C€ CHOMPAT W M3MOJI3BAT 32 M3YHCISIBAHETO Ha
CTOHHOCTTA Ha CyaIl JOTOBOPHUTE.

e Mopnenute U mapaMETPUTE H3MOJ3BAHH 3a OICHSIBAHETO CE OJMTHUPAT M MOTBHPKIABAT OT
OTJCNIUTEC 3a YMpaBlICHHEC HAa pHCKa Ha CTpaHaTa IO Cyan JOrOBOpa, KOUTO OINepHpaT
caMoCTOosATeTHO 0T (GpoHT oduca. OKOHYATEITHUTE OICHSBAHUS HA Cyall JOTOBOPHTE CE
MpOBEpsIBAaT W TMOTBBPXKAABAT M OT OTHeNa 3a ymnpaBieHHWe Ha pucka Ha FOpobank Acer
MenumpxkMbHT Miouybs @ann MeanmkmbpHT Kemmanu EOOJL

O1eHKHTE TIPEIOCTaBeH! OT CTPaHaTa/MTe O Cyall IOTOBOPHUTE CEe CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTHPOBKM Ha HE3aBHCHUMH OpoKepH W/mwin YTpaicHHe Ha pucka Ha Opobank Acer MeHHUIKMBHT
Mrouysn @arg MernmxmbHT Kbmmann EOO/I) chriacHO MONUMTHKUTE JOOPOCHBECTHO YCTAHOBEHH OT
CbBera Ha JJupexTopure.

(viii) croitHOCTHTE, W3pa3eHN BHB BaiyTa, pasindHa OoT PedepenTHara BamyTta Ha maneH Ilomdonn, me ce
KOHBEPTHpAT 110 OOMEHHUsI KypC 3a ChOTBeTHHs JIeH Ha OIEHKa HJIM 110 APYT OOMEHEH Kypc, OTpeIeiicH
ot ChBeTa Ha IUPEKTOPHUTE KATO TOIXO/ISIIL 38 TOCTHTAHETO Ha CIIPABEIMBA Ta3apHa CTOMHOCT ChITTACHO
noarouka (iii).

B cnyqaﬁ 4UC MH3BBHPCIAHU o0cTosTencTBa HampasiAT TOpEeHOCOYCHUTE OLCHABAHWA HEBB3MOXHU WIH
HCIIOAXO A1, CbBeTHT Ha JAUPEKTOPUTE MOKE BHUMATEIIHO U ,HO6pOC”bBeCTHO Ja cjieABa ApYyTU npaBuiia, 4Ype€3 KOUTO
Ja IOCTUTHE CIIPABCAJIMBO OLCHABAHC HA AKTUBUTEC Ha CDOHI[a.

Ako ciie MoMeHTa Ha ompeneisine Ha HetHaTa cToitHOCT Ha akTuBute Ha st oT naneH Kirac B nanen [oadoua
BB3HUKHE CHLIECTBEHA MPOMSIHA HA KOTUPOBKUTE Ha Ma3apUTe, HA KOUTO C€ ThPryBaT WM KOTHPAT 3HAYUTENHA YacT OT
nHBecTuiuuTe Ha To3M [loadonn, ChBETHT HA AUPEKTOPHUTE MOXKE, 3a Ja 3aIIUTH MHTEepecuTe Ha llpurexarenute Ha
JsmoBe u @oHpa, fa aHyIMpa IbPBOHAYATHO onpezesieHaTa HeTHa CTOWHOCT Ha akTUBUTE Ha J{s1 ¥ 1a M3BBPIIN BTOPO
OIleHsIBaHEe, aKO ITbpPBOHAYATHATA CTOMHOCT He ¢ Ouna myOauKyBaHa. Bcnuky mopbuky 3a MOKyIKa, 00paTHO U3KYITyBaHe
u oOMsiHA, KOUTO TpsiOBa Ja ce 00paboTAT B TO3M JieH, e ObhAaT 00paboTeHH Crope TOBTOPHO omnpeneneHata Hetna
CTOMHOCT Ha aKTUBHUTE Ha Jsu1.

Hernara ctoitHocT Ha aktuBuTe Ha 511 32 Bcekn [loadonn ce onpenens ot [TIKW AnmuHuncTpaTopa u ce 00sBsiBa
Ha ajapeca Ha ynpasienue Ha [IKU Anmunurparopa exun Paboren neH cien cboTBeTHHS JleH Ha olleHKa.

Bceku [Mondonn ce oreHsBa Taka, 4e BCHYKHU JOTOBOPH 3a MOKYIKA WK MPoaax0a Ha IIEHHU KHIDKA J1a Obaar
BBHB Bb3MOXKHO Hali-TOJIIMA CTEIICH OTPAa3eHH KbM JlaTaTa Ha ThPryBaHE IUTFOC CMH JICH M BCUYKH JBJDKUMU TUBUICHTH
1 pasmpenensieMH CpeAcTBa, KOUTO TpsiOBa Ja OBAAT MONYYCHH BBB BPB3Ka C TE3W IICHHU KHIDKA Ja Ce HATpPYIBaT
CBOTBETHO OT MPEIXOAHUTE THH HA MAAEK HA AUBUIACHTUTE IO TE3W IEHHHU KHIKA.
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B ciyuanTe, xoraTo mpurexaren Ha [lsu1 mEBecTHpa BHB POHIA Upe3 MOCPETHUK, KpaWHUTE OCHE(UITIEHTH Ie
Ob1aT HHPOPMHUpaHH, Ye IpaBaTa UM Morar Jia ObJIaT 3aCeTHATH NPU M3ILIallaHe Ha KOMIIEHCALUS B CITydald Ha TPELIKH
B HETHATa CTOMHOCT Ha aKTHBUTE/HecNa3BaHe Ha IpaBHiIaTa 32 HHBECTUpaHe Ha HUBO DoH.

7.2. BpemeHHO cniMpaHe Ha M34YHCIABaHeTO Ha HeTHa cTolHOCT HAa aKTHBHMTE M eMUTHPaHe, 00PaTHO
U3KYIyBaHe U KOHBePTHPaHe Ha Js/10Be

CBBeThT Ha AUPEKTOPHTE, AeHCTBalKH OT uMeTo Ha DoHIa, MOXe BpeMEHHO Ja cIipe onpeaesHero Ha HerHara
CTOIHOCT Ha akTHBUTE 3a J[sutoBe BBB Beeku [loadoHn u n3gaBaHeTo, 0OPaTHOTO M3KYITyBaHE M KOHBEPTHPAHETO HA
JlstmoBe, TIpU BCEKHU OT CIICAHUTE CIIydau:

(i) xoraro eaHa Wi moBede OOpcHM WM OpyrH Peryiaupadu masapd, OT KOWUTO 3aBUCH OIICHSIBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHTe Ha POHMA, NPUHAJIEKAIM KbM ChoTBeTHHS [londoHa mmm korato eauH
WM [IOBEYE Ia3apy Ha BallyTara, B KOSATO € ICHOMHMHHUpPAaHA CBILECTBEHA 4acT OT akTuBUTe Ha DoHIA,
npuHauIexKamy KeM To3u [londoHn, ca 3aTBOpeHHM B HENMOYHMBHHU JTHH WJIM aKO THPrOBHATA HA TAX €
OrpaHUYEHA WIM BPEMEHHO CIIPSIHA;

(ll) KOraTo B pe3yJITaT HA NOJUTUYCCKHU, MKOHOMHWYCCKHU, BOCHHHU WJIM TApUIHU CcHOUTHS UK Ha 00CTOSATEICTBA
HU3BBH OTTOBOPHOCTTA U KOHTPOJIA HA CopBera Ha JAUPEKTOPUTEC, HE € IPAKTUYICCKH Bb3MOKHO UJIM PA3YMHO
Aa €€ JIMKBUAUPAT BCUYKHU HUIIN YaCT OT aKTUBUTC HA (I)OH,Ha, NpUHAAJIC)KAIU KbM CbOTBCTHUA HOZ[(I)OH,I[,
0e3 ToBa J1a OKaXX€ CCPUO3HO HETaTUBHO BJIIMAHNC BbPXY MHTCPCCUTC Ha HpI/ITe)KaTeJ'II/ITe Ha HHJ’IOBC;

(iii) B ciyuait Ha mOBpena Ha HOPMAITHHTE CPEACTBA 3a KOMYHHKAIWs, W3MOJA3BAHU MPH OIICHKATa Ha
unBectunuute Ha @oHma, NpUHAIEKAIH KbM gameH [loadoHI, WM ako Topamd W3BBHPEIHH
00CTOATENCTBA HE MOXE Jla Ce OMpeelii ¢ Heobxoqumara Obp3uHa H TOYHOCT CTOHHOCTTA Ha aKTHB Ha
dona, npuHaIeKAI] KbM TO3u [ToadoH;

(iv) ako B pe3ynTaT Ha OTpaHHYCHHUS BHPXY OOMSHATA Ha BaJdyTa WM JPYrd OTPaHHYCHHS, WM MOBPEaa Ha
HOPMaJIHUTE CPEACTBA 3a OCHLIECTBSIBAHE HA TpaHCc(Ep HA CPEACTBA, N3BBPIIBAHETO HA CHIEIKU OT UMETO
Ha DoH/a € CTaHaI0 HEBB3MOXHO MJIM AKO IMOKYIKHTE M MpoAakOuTe Ha akTBY Ha DoHIa, IpUHA AT KAIIH
kbM To3u [londonz, He MoraT a ObAaT peaTu3upaHy IPU HOPMaTHA OOMEHHHU KYPCOBE;

(V) BBB BCUYKU CJIy4au, IPCABUJACHHU OT .HIOKC€M6prCKOTO 3aKOHOAATCJICTBO,

(Vi) BBB BCHUKH JPYTH CIyYaH, KOTato YTMpPaBIsBALIOTO IPYKECTBO MO CBOE YCMOTPEHUE U B CHOTBETCTBHUE C
HpHUIOXKUMOTO JIFOKCEMOYPIreKO 3aKOHOAATEJICTBO, PEIIM BPEMEHHO [a IPEKpaTH eMUTHPAHETO, OOPAaTHOTO
M3KyIMyBaHe WM KOHBEPTHPAHETO HA [SIOBE, AKO TaKaBa MspKa Ce cueTe 3a HeoOxoauma 3a 3aiura Ha (oHza,
HSIKOM OT MOA(OHI0BETE, YIIPABISABALIOTO APYKECTBO MM MPUTEKATEIUTE HA [SLTOBE.

Bcsiko TakoBa BpeMeHHO cIiipaHe Tps0Ba Ja ce myOirKyBa ot ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha PoHpa, u TpaOBa na ce cpoOmm Ha [IpuTexarenure Ha [[s10Be, KONTO ca MOMCKAIH TOKYITKa, 0OpaTHO M3KYITyBaHe
WIN KOHBEpPTHpaHe Ha J[s0Be, 10 OTHOLIEHWE Ha KOWTO M3YMCIIsIBaHETO Ha HeTHa cToWHOCT Ha akTHBUTE € OMIIO
BPEMEHHO CIIPSHO.

Bcesxa moppuka 3a mokymka, 00paTHO M3KyITyBaHE WM KOHBEPTHPaHE, HAaIlpaBeHa M0 BpeMe Ha TaKbB MEPHOJ
Ha BPEMEHHO CITMpaHe, MOXe Ja ObJie OTTErVIeHa ¢ MHCMEHO M3BECTHE, KoeTo TpsAbBa ma Opae mosydeHo ot ITKU
AIMUHHCTpaTOpanpeay Kpas Ha TO3M IIEPHOJ Ha BPEMEHHO crnHpaHe. B ciydail ye TakoBa OTTerNIsiHE He Oble
W3BBPIICHO, BBIIPOCHUTE [Is10Be 1m1e Ob1aT IPUA0OHUTH, H3KYTIEH! 00paTHO WIM KOHBEPTHPAHHU B ITbPBUA J{eH Ha OrleHKa
cJell Kpas Ha [IepuoJia Ha BPEMEHHO CIIUpaHe.

TakoBa BpeMEHHO CIIMpaHe 1Mo OTHOLIeHHe Ha AaaeH [loadoHn HiMa 1a OKa3Ba BIMSHUE BBPXY U3UUCIISIBAHETO
Ha HerHata croifHOCT Ha akTuBHTE Ha [Isi1, MOKyMKaTa, 0OpaTHOTO M3KYIyBaHE M KOHBEPTUPAHETO HA JIs0Be B KOWTO
n na e npyr [londona.

Besika NopbYKa 3a NOKYIIKaA, 06paTHO M3KYIIyBAHC WJIM KOHBECPTUPAHC € HCOTMCHUMA, OCBCH B IOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HAa U3YUCIIABAHCTO Ha HeTHa cTOMHOCT Ha aKTUBHTE.
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7.3. TlnaBama nmpeouenka (Swing Pricing)

Passoaussane (Dilution)

IMondonmoBere ce mpeolEHABAT MO OTIACIHO M MOTAT Ja IOHECaT HaMallsiBaHE Ha IIEHAaTa B Pe3yJiTaT Ha
TPaH3aKIIMOHHU Pa3XOJIH, IUIATCHH MPHU MOKYNKO-TpoiakbaTa Ha 6a30BUTEC UM UHBECTHUIMH U CIIPEIa MEKIY MOKYITHUTE
U MIPOJAXKHU IICHUA HA TE€3W MHBECTHIIMH, IOPOJICH OT MOKYIKUTE, OOpATHUTE W3KYIyBaHUs, /WU KOHBEPTHPAHUSATA B
Iondonnosere. ToBa € mo3HATO KaTo ,,pa3BOAHsIBaHE . 3a Ja KOMIICHCHpA TOBA, W 3a Ja 3aIllUTH HHTEPECUTE Ha
MIPUTEKATEIUTE Ha AsUT0BE, Y IPABIIABAIIOTO JPY>KECTBO IIe MPHJIara ,,JulaBalia IMpeoreHKa’, KaTo 4acT OT eXXeTHeBHATa
CH TIOJINTHKA Ha U3YHCIICHNE Ha IIeHnTe. ToBa 03HauaBa, ue MPH OTPEICICHN O0CTOSATEIICTBA Y IIPABIIABAIIOTO JAPYKECTBO
1Ie KOpUTrupa n34drcieHneTo Ha HeTHaTa cTOMHOCT Ha aKTUBUTE Ha JSUT 32 BCEKH KJIac, 3a 1a KOMIIEHCHPA BIMSHUETO Ha
IPYTH pa3XOIH B CIIydaH, KOTaTo ce cYeTe, 4e ca 3HAYNTEITHH.

Kopekus upes passoanssare (Dilution Adjustment)

B HopmainHus mpomec Ha paboTa, TMPHUIAraHETO Ha KOPEKIHsS 4Ype3 pa3BOAHsIBaHE e Objae MpuiIaraHa
MEXaHUYHO U Ha TeKyIa 0aza.

Hyxnata oT Kopekius upe3 pa3BOJHSABaHE IIE 3aBUCH OT HETHaTa CTOMHOCT Ha 3alHCBAaHUATA,
KOHBEPTHUPaHMATA U 0OOpaTHNUTE M3KYITyBaHWs, Moiy4deHH oT [londonna npe3 Bceku aeH Ha mpeorieHka. [lopagu ToBa,
VYrpaBnsBamoTo Ipy>KeCTBO CH 3aIla3Ba MPaBOTO Jia MPEANpHeMa KOPEKIus upe3 pa3BonHsBaHe, korato [londonna e
IOJIJIOXKEH Ha HeTHU MTapUYHH MOTOIH, KOUTO HaBHIIABAT ITpara, MEpUOANIHO ONpeaeisH oT Komurera o ymnpasneHue
Ha IUIaBalaTa IMpeoneHKa, CIpsiMo NMPEIXOJHNS JeH Ha OLCHKa Ha o0mara HeTHa cTOMHOCT Ha akTHBHTE.

YnpaBisBamoTo APYKECTBO MOXKe ChIIO Taka Jja IpeAnpreMe KOPEeKIUs Ype3 pa3BOAHABAHE [0 CBOS MTPELIeHKa,
aKo 10 HErOBO MHCHHE TOBA IIl¢ ObJIC B MHTEPEC Ha CHIICCTBYBAIIUTE IPUTEKATEIN HA JSITOBE.

YipasisiBamoTo APYKEeCTBO n30upa Moaxo/a Ha YaCTHYHA MpeolleHKa. ToBa € OlleHsBaHe HeTHATa aKTUBHOCT
Ha MPUTEKATEIUTE HA [SUIOBE, Ha THEBHA 0a3a, KaTo MPOILEHT OT HeTHUTE akTUBH Ha Ilondonma. Ako Ta3um aKTHBHOCT
HaJIBUIIIaBa TPEBAPUTEITHO OIpEAeIeHHs Tpar, MEXaHu3MbT € mpuiokuM Ha HUBO [loadonn. Koraro e mpunoxew,
BCHYKH KJ1acoBe Jss0Be B [loadonaa ce mpeoneHsaBaT B €JHa U ChIIa TOCOKA U C €IUH U ChII IPOIEHT.

[IparpT Ha KoneOaHWE ¢ HUBOTO Ha HETHATa KaIllUTaloBa aKTHUBHOCT, W3pa3eHO Karo mpoueHT oT HCA,
HeoOXoInMa 3a 3ajJeiicTBaHe Ha Ipolieca Ha KoJeOaHue/ IPeoleHKaA.

e [Iparst Ha KOJIeOaHue ce orpeiesst Ha HUBO MOA(GOH, KaToO Ce B3eMaT MPEBH/] CIeIIM()UIHUTE XapaKTEPUCTUKH
Ha aKkTHBa WK nacusa Ha [londonna.
e  dakropu, KOUTO TPSAOBA Ja ce B3eMarT MPEBH/I IIPH ONPEIEIIHE Ha Ipara Ha KojiebaHue/IpeoreHKa

- Pasxonute, cBBp3aHu ¢ Ma3apa, Ha KOWTO MOAGOHIBT MHBECTHPA (T.€. TPAaH3aKIMOHHUTE Pa3XxoaH U
CIIpeAoBeTe KyIyBa-poaaBa).

- Knuentckarta 6a3a Ha nmojadoHia M HEroBaTa HCTOPUYECKA KalUTanosa JieiHoct. Hanpumep, yecture
OTHOCUTEITHO MAJIKH HETHU U3KYITyBaHUsS MOraT Ja AOBEAAT 10 3HaUMTEIHU Pa3X0H 3a Pa3BOAHSABAHE
3a CBIIECTBYBAIIUTE IPUTESKATEIN HA JisUIoBe. YecTaTa KanuTaloBa aKTHBHOCT € (pakTop, HacO4Balll
KBbM I10-HUCKU NIPAroBe Ha IJIaBallla IPEOLCHKA.

- KomurtersT no ympaeineHue Ha MiaBalllaTa IPEOLEHKA ONpesens MPOMEHIUBUTE MParoBe 3a BCEKU
o OH U TH Tpepasriiex1a Hai-MaJIko Ha TpuMecedHa Oasa.

- YnpaBnasBamoTo APYKECTBO, ChITACHO CTaHAAPTHATA Ma3apHa MPaKTHKA M HACTOSIINTE HACOKU Ha
Aconnamnusta Ha JroKkceMOyprckara ¢onmoBa uHmyctpust (,ALFI®), HIMa nma paskpuBa mpueTHTE
Iparose 3a IJIaBalla MPeoLeHKa.

ToBa moBTapsi BB3ACHCTBHETO HAa pPa3BOAHSIBAHETO, KAaTO BCEKH KJAc SUIOBE IPETHPISIBA Pa3BOAHSBAHE B
MIPONOPIHS, CHITACHO PAa3XOIUTE MPH THPTyBaHE, KOUTO CE M3BBPIIBAT HA HUBO mopTdeiin. [Iparosere Ha maBamara
npeotnenka o [Toxdonn ce onpenenar or Komurera o ynpasieHnne Ha IiiaBamaTa MpeoreHka i ce ogoopssar ot Cpeera
Ha TUPEKTOPUTE.

Axo ce H3HCKBA, KOPEKUUATA YpE3 Pa3BOAHABAHE 1€ 6’1)[[6 BKJIFOUYCHA B Hy6J'II/IKyBaHeTO Ha HCA 3a JCHsL.
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HCA ce xopurupa (yMHOXaBa) ¢ KoepHUIHUEHT (KOSHHUIIHEHT Ha IIPEOIICHKA ), 32 /1a C€ 3alIUTSAT CHIIECTBYBAIIUTE
NIPUTEXATEeNI Ha JSUI0BE BHB BCEKH MOAGOHA OT pa3BOAHSABAHE, NMPUYMHEHO OT THPTOBUS C LIEHHW KHWXKA Cie[
KalWUTaja0Ba JEHHOCT.

e KoepunueHTpT Ha KoNeOaHNE Ce OMpEneNsl UYpe3 OIEHKAa Ha BB3ACHCTBUATA BBPXY TPAaH3aKIUHUTE W Ia3apa,
KOHWTO CE€ OYaKBa Jja B3HHKHAT B PE3yJTaT HA MHBECTHUPAHE WM MpojaaxOa, Ha 0a3a MPONOPLHHOHATHOCT Ha
MIO3MIMS Ha HETHATA KallUTAI0Ba aKTHBHOCT 32 AAZICH JICH.

- CopeabT KyIyBa-mpojiaBa € OCHOBHUSIT (paKTOP, KOWTO ce B3eMa MPEIBH/ PU N3YHUCIIIBAHETO Ha KoedUIeHTa
Ha KosjebaHune

- Ilo oTHOIIIEHNE HA AKIIUUTE CE B3eMaT MpeaABUI TPAaH3AKIIMOHHUTE pa3xoau

- Mzuncnenuero Ha koeduIMeHTa Ha KoebaHUE 3a AaJICH JICH ce OCHOBaBa Ha Hali-HOBaTa 10 Ta3U JjaTa HaluYHa
no3uIusl B 6a3ara JaHHU Ha CHCTeMara 3a pUCK (0OUKHOBEHO mo3uimsTa T-1).

° KOFaTO HCTHATa KaIlluTaJloBa aKTHBHOCT BOJAMW OO0 HCTHH BXOJAIIM ITIOTOIIH, KOG(I)I/IL[I/ICHT’I)T Ha KOJ'Ie6aHI/Ie (§
YKCJI0, TO-TOJIAIMO OT €JHO (KaTo 0 TO3M HAYMH CE YBEIMYaBa HETHATA CTOMHOCT HAa aKTUBUTE HA CAMHUIIA OT
BCCKU KJ'IaC), JOKATO KOraro HETHAaTa KalunuTalloBa aKTUBHOCT € HCTHHU U3XOAAIIW ITIOTOIH, KOG(bI/IIII/IeHT'I)T Ha
KoJicOaHHE € TMOJIOKUTEIHO YHCIIO, TO-MAJIKO OT €HO (10 TO3W HAYMH Ce HamajsBa HETHaTa CTOMHOCT Ha
aKTHUBUTE Ha €IMHUIIA OT BCEKHU KJIac).

o KoedumnueHThT Ha KoeOaHne, M3UUCIICH 3a Ja/ieH Moa(doHI, ce Ipuara 3a BCHUKH kKiacoBe Ha [logdonna.

e Hernara CTOHHOCT Ha akKTUBUTE Ha JsUT OT Beeku Kirac B [lomdonaa me Obae n3drcieHa OTaeIHO, HO e ObIe
KOpHUTHpaHa ChC ChIINA KOCPHUIUESHT Ha KoleOaHue, KOUTO ce M3UMCiIsiBa Ha HUBO moadoHn. CiemoBaTeiHo,
BCsIKa KOPEKITHs Ha Pa3BOTHIBAHE, B IPOIICHTHO U3PaXXCHHUE, IIe TIOBIUAC €HAKBO BEPXY HETHATAa CTOHHOCT Ha
aKTHBHTE HA €IMHHUIIA OT BCEKHU Kiac

HNuBecTuTOpuTe 1€ MPOBIKAT J1a MOJydaBaT eHa MyOJMKyBaHa IIeHa 3a Jsl, BCEKH JIEH, KOSTO MOXe (HO
MOJKe H 1a He Ob/ie) miaBama. Becnuku nHBeCTHTOPH, O3 3HAUCHHE Jalli KYITyBaT, FIIU MPOJaBar, Ie ThPryBaT Ha Ta3u
neHa. Hsama na ce paskpuBa nanmu HCA 3a nens e Oua muaBaria, Wi He.

B mo-rope cnomenara nponenypa, nparsT me Oblie onpeaeseH u npepasrienad or Komurera 1o yrpasneHue
Ha IUlaBamiaTta IpeoleHKa. M3BppmBaiiku TOBa, YIPaBIABAIIOTO APYXKECTBO € HAACHO C IeNTa Ja 3aliuTH
CBIICCTBYBAUIUTE MPUTCIKATCIIN HA JAJIOBE OT e(beKTa Ha Pa3sBOAHABAHETO IIPU 3HAYUTECIIHA THPTOBUA. HOpaI[I/I TOBA,
Komurerst mo YIpaBJCHUC HA MJIaBallaTa MpeoOCHKa 1€ YCTAHOBHU ITpara Ha HUBaTa, KOUTO 1€ MOCTUTHAT 3aluTaTa Ha
MPUTEKATCIIUTE HA AATTOBE, JOKATO B CHIIOTO BPEME MUHUMU3HPA BOJIATUIITHOCTTA HA HCA, FapaHTHpaﬁKH 4e 1cHara 3a
nsn o Kimacose HsiMa 1a ce xoniebae, KOraTo BIMSHHETO Ha KopekuusaTa BepXy [loadonna 6u 6mima Ha HUBO, KOETO €
CYETEHO Aa Ob/ie HE3HAYMTEINIHO 3a CBIECTBYBAIIUTE IPUTEKATEIN Ha ASIIOBE.

KoraTto ce u3BbplIBa KOpeKUus 4pe3 pa3BOJAHSABAHE, TOBA 1€ 3aCE€rHE MHBECTUTOPUTE, KOUTO 3alMCBAT U
M3KyIyBaT 00paTHO, KaTO OOMKHOBEHO III¢ MOBHITH HeTHaTta cTOMHOCT Ha aKTHBHTE Ha JISJT 32 BCEKH KJ1ac, KOraTo uMa
HETHU BXojsiu noroud (mpuxoj) keM [loadonna u nmonmwkenune Ha HeTHaTta CTOWHOCT HA aKTUBHUTE HA JSJI 32 BCEKH
KJIac, KOraTo MMa HeTHU u3xojsiim nortoiu (u3tuuane) ot [oadonna. MexaHH3MBT Ha IUIABAIATA MPEOIIEHKA HE Ce
OTHACS JI0 KOHKPETHHUTE 0OCTOSITEIICTBA HA BCSKA WHAWBHYaTHA TpaH3akIys. HeTHaTa CTOWHOCT HAa aKTHBHTE HA ST 32
Bceku kiac B [loxpdonma me Obae U3UHCIsIBaHA MOOTICIHO, HO BCSKA KOPEKIHS Ype3 pa3BOJHIBAHE B IPOIICHTHO
U3pAKEHHE 11I€ C€ OTpa3u €JHAKBO Ha Bcsika HeTHa cTpoMHOCT Ha akTUBHUTE HA JsU1 3a BCEKM Kiac. Tbhil karo
Pa3BOAHABAHETO € CBBP3aHO C MAPUYHUTE MMOTOLINU KbM U OT HO}I(bOH}Ia, KaKTO U C TCKYIIHUTE MasapHU yCJIOBUA, HC €
BB3MOXHO C TOYHOCT Aa C€ NPECABUAN AaJIA Pa3BOJHABAHCTO 1€ CE€ CIIYUYU B HIKAKBB MOMCHT B 6’5}16H1€T0.

YupaBisBamoTo IPYKECTBO MMa SCHO pa3liCaHa TOJNHWTHKA 3a IDIaBallaTa INPEOIeHKa, KOSATO Ypexnaa
IeTalanTe TO MeXaHW3Ma Ha IDlaBamiata mpeoneHka. [lommTmkaTta mpenoctaBs Ha Komwmrera mo ympaBiieHHE Ha
IUTaBaIIaTa MpeoreHka IpaBoTo Ja MO3BOJISIBA PAaroBeTe 1a ObAaT akTyaTu3upaHl Haii-MaJKo Ha TpEMecedHa 0a3a, min
I0-9€CTO, aKO HAIIpUMeEp € HEOOXOIMMO, aKO Ce CUHTA, Y€ € MMAJIO ONpEIeNICHO a3apHo ChOUTHE Mpe3 MepHoaa, KOeTo
€ JIOBENO 10 CHIIECTBEHH NMPOMEHH B CHPEHOBETE WM TPAH3aKIMOHHUTE pa3xoad. KOMHTETHT MO yImpaBieHHE Ha
IUTaBaliaTa MpPEOleHKa CHIOI0 Taka INe HaJ3WpaBa W3YMCIABAHETO Ha IUIaBamure KoeduuueHTH. [lmaBammre
KOC(UIMCHTH HE Cca IMyOJMYHU, BBIIPEKH TOBa HH(pOpMAIHATa MOKe Ja Oble choOllaBaHa HA HHBECTUTOPHUTE BEHAra
Ccie]] MOMCKBAaHEe 32 KOHKPETEH JICH Ha OLICHKA.
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Tpi KaTO KOpeKUusATa 4Upe3 pa3BogHsABaHE 3a Bcekd [loxdonn me Obae m3umcieHa Ha 0aza pa3xomuTe 3a
ThPryBaHE HAa ChOTBETHUTE UHBECTUIMH Ha TO3U [101()OH I, BKIIFOUHTEIHO BCSIKAKBU THPIOBCKH CIIPEIOBE, KOUTO MOTAT
Jla BapupaT ¢ ma3apHHUTE YCIOBHs, CyMaTa Ha KOPEKLUATA YPE3 Pa3BOJAHABAHE MOXKE JIa CE MMPOMEHS ¢ BpeMeTo. Burpeku
ToBa, HsAMa na HagBumu 2% orT choTBeTHaTa Hetna CroliHocT Ha AkTHBa 3a a1 oT Bceku Kiac. CbBeThT Ha
MUPEKTOPUTE MOXKE Jla 0100pH yBEIMYaBaHE HA TO3M JIMMUT B CIIy4ail Ha W3BBHPEIHH OOCTOSTEICTBA, HEOOMUYAITHO
rOJIEMU THPTOBCKHU JECHHOCTH HA MPUTCIKATCIUTE HA JSJIOBE U aKO C€ MPEICHHM, Y€ TOBa ¢ B Hail-moOpHs WHTEepec Ha
uHBecTUTOpHTE. Besika Takca 3a mpejcTaBsHe, 1ie ObJe HAunCIsIBaHa Ha 0a3a He-muaBama HCA.

I'opecriomenarara nporeaypa ce otHacs 3a Bcunuku [Tondonnose Ha @oHna, kakTo € nocoueHo B [IpocnexTa.
8. TAKCH U PA3XO/I1 HA ®OHJIA
CrreiHATE TAaKCH M Pa3XOI¥ Ce M3ILIAINAT OT akTuBHUTe Ha DoHpa:
8.1. Bb3HarpakaeHHs 3a ynpaBjeHHe U 32 MOCTUTHAT Pe3yJaTaT

YnpaBnsBamoTo Apy>KecTBO IMoiy4daBa 3a Bcekn Kiac BbB Bceku IloadoHn Be3HArpakJeHNE 3a YIIPaBICHHE
(“Bp3narpazknenue 3a ynpapJjeHHe”), KOSTO ce M3IUIalla B Kpas Ha BCEKH Mecel] 32 U3TEKIUS Mecell, B paMKHUTe Ha
TOAUILEH pa3Mep, KOWTO He HaJBUIABa ONpeJelieHaTa KaTo IPOLEHT cyMma, 1ocoueHa B IIpuiioxkeHHETo 3a BCEKH
IMondonn. Ta3u npoueHTHA CTOHHOCT ce U3YMCIIsiBA HAa THEBHA 0a3a BbpXy HeTHaTa CTOMHOCT Ha aKTMBUTE 32 TO3H JCH
3a cpoTBeTHHA Kiac, mpe3 mepuoja 3a KOWTO ce M34uCiIABa ToBa Bb3HarpaxkjaeHue. OCBEH TOBa, 3a ONpEIEICHU
IlondonnoBe VYmpaBIsABaIIOTO JpPYXKECTBO MOXKE Ja [OdydaBa Bb3HarpaXkJeHHE 3a IOCTUTHAT pe3ynTar
(“Bp3HarpaxaeHue 3a MoCTUrHAT pe3yiTaT’”), KakTo € nocodyeHo B [Ipuioxxenusita 3a chorBeTHUTE [londonnose.

YnpaBnsBanioTo APy KECTBO IUIAIa CICTHATE TAKCH U Pa3XOAHN OT MOJIYYEHUTE Bb3HATPAXKIACHHMS 32 YIIPABICHHE
U TTIOCTUTHAT PE3YJITarT:
- BB3HATp@KACHMATA M Pa3XOAWTE, ABIDKMMH Ha MEHHI)Kbpa Ha WHBECTHIMUTE W Ha EBEHTYaJHO
HasHavyeHus [loqMeHN Kb Ha MHBECTUIINNTE;
- BB3HATPAKIEHUATA U PA3XOJUTE, TbKUMH Ha uctpubytopure ()

) Taxcure 3a nokymnka, 06paTHO M3KyIyBaHe M KOHBEPTHPAHE, KOUTO Ce IUIaIaT Ha JJucTpubyTopHTe, He ca BKIIOUYEHH
BBB BB3HarpaxaeHusATa 3a yrpasjieHHe WU 3a TOCTUTHAT pe3yTar.

IIpu HapymaBaHe Ha MMOCOYEHHS MO-TOPEe MEXAaHHW3BM 3a U3UMCIABaHE HA Bb3HarpaxaeHHeTo 3a ynpaBleHHUE,
4acT OT ToBa Br3HarpaxaeHue Moxe 1a 0b/1e M3IUIaTeHa HAa Y IPaBisBaI{oTo J[pyKecTBO HaBEAHBXK 3a KJIACOBE OT JaJIeH
[ondonn. MakcUMamHUAT IPOICHT HA JBJDKAMATa CyMa, M3ILIATeHA M0 TO3HM HAYWH, KOTaTo € MPUJIOKHUMO Ie Oble
mocoueH B [IpunoxenneTo 3a ceorBeTHUS [londonm.

VYnpasnsBanioto JpyXecTBO MOXe /a OPraHM3Mpa IUIAIIAHETO HA BCHUYKM TE3HM BB3HArpaXJICHUsS (TakCH) M
pa3xoJ¥ TUPEKTHO OT aKTHBUTE, cheTapsny PoHma, mpu yciaoBre obade de oOMMAT pa3Mep HA TAKCUTE M Pa3XxoJuTe,
3a€/IHO C TE3H, ABJDKUMH Ha YIIPaBIIABAIIOTO JPY>KECTBO, HE HAJ[BUIIABa MaKCUMAJIHHS pa3Mep Ha Bb3HarpakaeHusra
3a ympaBJieHHE U 3a MOCTUTHAT pe3yTar, IPHUIOKUMH 3a Bcekn [loadona.

TIKN AnMuHHCTpaTOpPBT, CHIIO Taka, MOXe Ja mnojydaBa oT DOHIA TaKCHU 32 M3BBPIICHU CHEJIKH, KAKTO €
IIOCOYEHO MO-/10JIy, KOUTO III€ CE IJIallaT B AOMbJIHEHNE Ha Bbh3HarpaxkieHusTa 3a yIpaBieHue 1 3a IOCTUTHAT pe3yJITarT.

8.2. Takcu na ITIKU AamuHucTpaTopa

BuB Bpb3Ka ¢ npefoctaBenute ycuayru, Ha ITKWM AnMmunuctparopa ce nmonara Takca, yabpaHa OT aKTUBUTE Ha
cpoTBeTHHS moAdoHn (,,rakca 3a [IKWM Anmunuctparop®), miatuMa B Kpasi Ha BCEKH MecCell ¢ HaTPyIBaHe, 110 TOIUIIHA
CTaBKa HEHaJBMIIIABaIla IPOLIEHTHATA CTOMHOCT, ITOCOYEHA B NPWIIOKEHNETO Ha ChOTBETHMS Noadons. Ta3u nmporeHTHa
CTOMHOCT 11e ObJie M34YKCIsIBaHa HA JIHeBHA 0a3za BbpXy HeTHaTa CTOHOCT Ha aKTHBHTE 3a TO3MU JIEH 32 CHOTBETHUS KJIAC
3a Nepuoja, 3a KOMTO ce U3UUCIIABA TaKCaTa.

8.3. Bwb3narpa:xknenue Ha bankara nenosurap
Cpelily mpenocTaBsHUTE OT Hes yciuyrd, baHkara aeno3uTap uMa MpaBo Ja I[oJiydyaBa OT aKTHBHUTE Ha
crotBeTHUs [Toadonn Br3HarpaxaeHue (“Bo3Harpaxkaenue Ha bankara neno3uTap”), KOETO ce U3IIIala B Kpasi Ha BCEKH

Mecel 3a U3TCKIIUA MECCL], B paMKUTC Ha I'OAUIICH pa3Mep, KOKITO HE HaJABUIIaBa OMPCAC/ICHATa KaTO MPOICHT CyMa,
II0COYCHA B HpI/IJ'IO)KeHI/IeTO 3a BCCKU HO[[(i)OHI[. Tazu NOpOLCHTHA CyMa CC€ HU3YHUCJIABA CIKCAHCBHO BBPXY Hernara
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CTOMHOCT Ha aKTHBUTE 3a TO3H JICH 32 ChOTBETHHUS Knac, Ipe3 nepuoaa, 3a KOKWTO ce M3YHCIIsIBA TOBA BB3HArpaxI€Hue.
bankara JACTIO3UTAp MOKE Jia MOoJIydaBa U TaKCHU 3a U3BBPIICHU CACIIKH, KAKTO € NOCOYCHO IMO-A0TY.

8.4. IlOH']»JIHl/ITeJIHI/l pa3xoamn, KOUTO Ca 3a CMETKa Ha donpa

DOHIBT 3aIiamia AOMBIHUTEHO U CIEAHUTE TaKCH U Pa3xoJ]id, KOUTO Clie[iBa Ja C€ M3BAISAT OT aKTUBUTE,
cbeTaBsanm PoHpaa:
- BCHYKH Pa3Xxo[H 10 yupensBaHeTo Ha QOHAA U pa3XOAUTe, CBBP3aHU ChC CH3aBAHETO HA JNOMBIHUTEITHA
ondonnoe mm Kiracose cien yuapensaneto Ha QonHna;

- BCHUYKH JaHBIHU, KOUTO CE€ ABJDKAT BbPXY aKTUBUTE U IPUXOAUTE HA (DOH,I[a;

- oOunyaiiHuTe 0aHKOBHM M OpOKEPCKHM TaKCH NPHU CHEJIKH C LEHHU KHUXKA W JIPyTH aKTHUBH, JbpXKaHH B
noptdeitna Ha oHna;

- Takcu, ceOupanu ot bankara nenosutap u [IKM A nmununcTpaTtopa, 3a CISNKH, U3BBPIICHH 0T MEeHUIKbpa
Ha MHBeCTHIUUTE (cnenku ¢ moprdeiina Ha DoHAa) WK OT UHBECTUTOPH (caeiku ¢ J[smoBe Ha DoHma);

- BCHYKM pa3yMHH HENPEABUACHH pa3XoQW W IUIAIIAHWS, HamnpaBeHHW OT baHkara nemosurap,
VYnpasnsBawmoTto apyxectso, [IIKM Anmunucrparopa;

- Pa3XOoAM 3a NMPaBHHU U JPYTH NpO(eCHOHATHU KOHCYITAHTCKH YCIyTH, HAIIPAaBEHW OT YIPaBIABALIOTO
JpYXecTBO, MEHMIKbpa Ha MHBECTUIMNTE M TEXHUTE ITbIHOMOIIHUIM, KaKTO 1 oT baHkata nemosurap
npu paborara uM B uHTepec Ha [Ipurexarenure Ha JlsoBe;

- Pa3XOAMTE IO M3TOTBSHETO W/WIM MOJABAHETO U oTHe4YarBaHeTo Ha [IpaBuiara 3a ynpaBiieHHE U BCUUKH
JpYTH TOKYMEHTH, uMaiiy Bpb3ka ¢ ®onpa, Bkimountento [Ipocnekra (IIpocnekrute) u 00sSCHUTEIHUTE
0eJeNKH, TEXHUTE JOIBJIHEHNS] U U3MECHEHHs, BbB BCHYKH OpraHH, MMallld HAJA30PHU (YHKIMU CIIPSIMO
@DoHza WM npeIaraHeTo Ha J[snoBe, WK Ha ChOTBETHUTE (POHIOBH OOpCH;

- BCUYKH pa3XxOdu Ha arceHTu, ﬂeﬁCTBamH BBbB Bpb3Ka C NPCJIaraHeTo Ha I[?IJ'IOBe B CTpaHUTEC, KbACTO CC
mnpegiarat I[HHOBeTe, BKIIFOUHUTCIIHO HAa HA3HAYCHUTC ar€HTH 110 IJIalllaHuATa, JaHBYHUTE ar€HTU, arCHTUTC
I10 HCHTpaJIr3aluiaTa, KOPpECIHOHACHTCKUTE OaHkH 1 T.H.;

- pasxoamTe 3a perucrpanus Ha PoHa Npex pasIMuyHU OpPraHu, BKIIOYHTEIHO CBBP3aHUTE C TSIX TAKCH 32
IIPaBHU U IIPEBOAAYECKH yCIYTH;

- IIeHATa 3a M3TOTBSIHETO HA HEOOXOMUMHUTE C OrJiel HHTepecuTe Ha [IpurexarenuTe Ha [[sUt0Be €3uIU U 32
pasnpocTpaHeHUETO Ha TOAUIIHUTE U MIECTMECEYHUTE (PUHAHCOBH OTYETH, KAKTO U HA JIPYTH OTUETH WIH
JIOKYMEHTH, KOUTO MOE Jla C€ M3WCKBAT CIOPE MPHIOKUMUTE 3aKOHU WIH MOJ3aKOHOBH HOPMATHBHH
aKTOBE;

- Pa3xXoauTe 3a U3rOTBAHEC U U3IMPAIlaHC HA C’LO6III€HI/ISI a0 HpI/ITe)KaTGJ'II/ITe Ha I[S[J'IOBC 1 CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J'[I/IKaIII/II/I;

- pasxoaumre 3a MyOJNMKyBaHe Ha IEHWTE Ha J[sOBeTe M JAPYTHM ONCPATHBHU Pa3XOMIH, BKIFOYUTEIHO
pasxoauTe 3a mpojak0a W TMOKYNKAa Ha aKTHBH, 33 JIMXBH, OAHKOBH KOMHCHOHH, TOIIEHCKU YCIYTH,
TeneOoHH 1 TOJ00HN aJMUHICTPATUBHU U OTIEPATUBHU Pa3X0/I, BKIIOYUTEITHO Pa3XOAUTE 3a OTIIeYaTBaHe
Ha TOPEIMOCOYEHUTE IOKYMEHTH, OTYETH U CHOOIICHHUS,

- pa3XxoauTe, CBbP3aHU C ONpenesiHeTo Ha peiTuHra Ha MoHaa OT crenuanu3upany areHIN, KaTo (HO He

camo) Standard and Poor’s, Morningstar u Lipper;

- pa3XoAMTe, HAYMCIICHH OT YIIPaBJIABAILIOTO JAPY’KECTBO M TPETH CTPAHHU JIOCTABYHMIM HA YCIIyTH/TIPOJaBadyl Ha
JaHHU BBB BpB3Ka C peryiaropHu Bernpocu no SFDR, ynpaBneHue, puck W yciyrd 3a HaOJIOJeHHE Ha
CBOTBETCTBUETO;

- BCHYKH Pa3XOJH, CBbP3aHH C HOBH pa3nopeaon, KouTo GOHABT TPsOBa 1a CIasBa,

- BB3HArpaXXJIACHUATA HA aIBOKATH, JAaHBYHU KOHCYJITAHTU U O,Z[I/ITOpI/I; n
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- BCUYKH aIMUHUCTPATUBHU pa3Xodgu, CXOAHU C MMOCOYCHUTE IMO-TOPEC, U BCUYKHU APYT'd pasxoau, TUPEKTHO
BB3HUKHAJIU MTPU NPEAIAraHCTO UK pa3lpoOCTPaHCHUETO Ha HﬂﬂOBeTe.

Takcure, pa3xoauTe U IUIANAHUSITA, OTIMCAHU MTO-TOPE, Ce MPUCHAIaT OT aKTUBHUTE, CheTaBsmm [londonaosere,
BBB BpPB3Ka C KOHWTO Ca HANpABCHH WM, aKO HE ca OWiIM 3a cMeTka Ha ompeneneH Iloadowna, ce pasmpeaensaT
MPONOPIMOHATHO BhpXY Bcuuku [loadonmose. U B nBaTa ciaydas BCHYKU TaKCH, PAa3XOJH U IUIAIAHKS, KOUTO MOTAT J1a
ce otHecat qupekTHo kbM aaneH [loadonn (v Kimac B [ondonn) ca 3a cmerka Ha To3u [londorxa (nmm Knac). Axo B
enuH [londonn nva nosede ot eanH Kiac, Takcute, pa3xoauTe U IUIAaHUATA, KOUTO Ca HAIPAaBEHH JUPEKTHO B ITOJI3a
Ha To3u [londonn (a He 3a xkoHKpereH Kiac), ce pasmpenensat mexnay Kmacosere B I[loxdonna mponopuroHaiHo Ha
Hernara croifHOoCT Ha akTHBUTE Ha choTBeTHHUTE Kitacose B [londonna. Benuku Takcw, pa3xoan u IDTaliaHus, KOUTO HE
MoraT Jja ce oTHecaT KbM KoHKpeTeH [londonz ce pasmpenenat or CbBeTa Ha IUPEKTOpUTE BBPXY BCcHUky [loadormoe
(u Texuute Knacose) mponopunonanao Ha HeTtHaTa croifHOocT Ha aktuBuTe Ha [lomdonmosere (u Texuure Kiacose),
KaTo C'I)BGT'I)T Ha JUPCKTOPUTE MMa IpaBo Ja pasnpeacia BCAKAKBU TaKCH, pa3sxXoJy U IUIAlaHW 10 HAYUH, pa3JIMuCH OT
rOpeoNucaHus, KOUTO TOM cuuTa 3a clpaBeyiuB 3a Bcuuku llpurexarenu Ha [lanose. Ilepuonnuynure pasxonu u
IU1alaHyusg Morart aa 6’bllaT pasnpeaCIiCH BBPXY NEpHOJ, HCHaJABHUIIABall IMCET TOAWHH. 3a):[1)n>1<eH1451Ta Ha BCCKHU
Iondonn ca pasgencuu 3a oraenuute [loadoHI0BE, KATO KPSAUTOPUTE — TPETH JIMIA — MOTAT Ja CE¢ yIOBJICTBOPSBAT
caMo OT aKTHBHTE Ha CbOTBeTHUS [loadona.

Pasxonure no yupeasBanero Ha PoHIa U IbPBOHAYAIHOTO U3JaBaHE Ha HETOBU J{AJI0BE ce pa3npenesiar BbpXy
MIEPUOI, He TO-ABIBI OT MeT TonuHH. Te3u pa3zxoan ce moemat ot IlondoHmoBeTe, Cb3IaAeHN NPU CTAPTUPAHETO Ha
®onpa. B ciryyaii e B Ob1eme ce cb3nanat HoBU [loadoHmose, Mo IpHUHIMII TE IIe ToeMaT COOCTBEHUTE CH Pa3XO0IH 110
yupensBaHe. Benpekn ToBa, CbBETHT Ha JUPEKTOPHUTE MOXKE Aa pemrn HoBoch3maneHute [londonmoBe ga ygacTtar B
pasxoaute 1o yupensBanero Ha QoHpa, a cemiecTByBamuTe [londoHIOBE 1a y9acTBAT B Pa3XOIUTE 33 Ch3AaBaHETO HA
Houte [TondoHnose, ako Npu fazieHUTE 0OCTOSATENCTBA TOBA M3IJIEXKA MO-CIpaBeUInBo 3a 3acerHarute [loadounnose
u 3a cporBetHUTe [Iputexarenu Ha J[snose. TakoBa pemicHue Ha ChbBeTa Ha IAMPEKTOPHUTE Ie OBAE OTPA3CHO B
[pocmexra, KoiiTo 11e Ob/ie MyOIMKyBaH MpH crapTupaHero Ha HoBute [londonnose.

8.5. Cnopa3symenusi ¢ kjiay3a 3a “soft komucuon”

MeHHDKBPBT Ha HHBECTUIIMUTE MOXKE Ja CKIIOYBa CIOpasyMeHHs ¢ Kiaysa 3a “Soft komucuona” ¢ Opokepu,
CBIIIACHO KOUTO ONPE/IENICHH YCIIYTH CE IPEJOCTaBAT U Ce 3aIulaiiar oT OpOKepHUTe OT KOMUCHOHUTE, KOUTO T TOJIydaBaT
3a caenkure Ha PoHpa. 3ama3Baiiky CTpeMexa Jia ce IOJIydd Hail-1oO0po M3IIBJIHEHHE, OPOKEPCKUTE KOMHCHOHH 3a
CHENKHTE C aKTUBUTE OT mopTdeitia Ha PoHAa mMorar ga ObAAT HACOYeHH OT MEHWUKbpa Ha WHBECTHLHHTE KbM
OpOKepU-IMITBPH CPEIy M3BBPIIBaHA OT TAX MPOYYBATENHA JEWHOCT, KAKTO U CPEIly MPEAOCTaBsIHUTE OT TSAX YCIYTH
BBB BPB3Ka C M3MBIHEHUE HA TIOPBUKH.

CriopasymeHnusita ¢ kinaysa 3a “soft komucnona” ca moJYMHEHH Ha CIEAHHUTE yCIOBHS: (i) KOTaTto CKIFOYBAT
CIopa3yMeHusITa ¢ Kjiay3a 3a “Meka KOMHUCHOHAa” MEHHXKbPHT HAa WHBECTUIIMUTE BUHATH JEWCTBAa C OTJe] Ha Hail-
nobpus mHTepec Ha DoHIA M Ha YHpaBiIABaIIOTO ApYXecTBo; (ii) M3BBpIIBaHATA MpOyYBATEIHA ACWHOCT Ie Obae
JIMPEKTHO CBBbP3aHa ¢ AelHOoCTTa Ha MeHUUKbpa Ha MHBecTUIMUTE; (111) OpOKEPCKNTE KOMUCHOHHM 32 CAEJIKH C aKTHBU
ot noptdeitia Ha PoHza nie ObJAT HACOYBAHM OT MEHM/PKbpa Ha WHBECTHLMHTE KbM OpOKEpH-IWIBPH, KOUTO Ca
Iopuandeckd, a He (usnuecku nuna; ¥ (iv) MeHMIKBbPBT Ha MHBECTUIMHTE IIE TPENOCTaBs HA YIIPaBIIBAIIOTO
JIPY’KECTBO OTYETH 3a CIIOpa3yMEHMATA C Kiay3a 3a “‘MeKa KOMHCHOHA”, BKIIIOUNTEIHO 38 €CTECTBOTO Ha I0JTydaBaHUTE
YCIIyTH.

9. IIOJIMTUKA HA PASIIPEJEJIEHUE

ChBeTBT Ha AMPEKTOPUTE MOXKE [la M37aBa Aoxofopasmpenenamu Jsmose u JlsnoBe, KOUTO HE Pas3NpenenisaT
nuBuneHT (penmaBectupamy /smose), B Kmacosere Ha Beeku [londonn, kakto e mocoueHo B IIpmroxkeHusTa KbM TO3H
IIpocnexr.

PeunBectupariute [IsU10Be KanuTalu3upar IsUlaTa pealn3upaHa nedanda, JOKAaTo 0XOA0pasnpeelisiuTe
JlsumoBe Morar jia u3riamat quBuAeHTH. ChBETHT HA JUPEKTOPUTE MOKE MEPHOAUYHO J1a OOSBABA, B MOMEHT U OTHOCHO
nepuoau, onpeaeicau or ChBeTa Ha TUPEKTOPUTE, paslpeelieHre Ha JUBUICHTH 0] JopMmara Ha mapu B Opoil Hiu Ha
JlsmoBe, KakTo € 00sICHEHO IMO-0TY.

OCBeH ako M3pUYHO HE € pemeHo Apyro oT ChBeTa Ha TUPEKTOPHUTE, PA3MpPENeNTHETO IIe Ce W3BBPIIBA MO
¢dopmara Ha apu B Opoii. 1o u3puano pemenre Ha CbBeTa Ha AUPEKTOPUTE, TUBUICHTHTE IIIE CE PEUHBECTUPAT B HOBH
HsanoBe ot chmus Kiac na cemmure IlogdonmoBe, kaTo HHBECTUTOPHTE IIe OBAAT YBEAOMSIBAaHM 3a HOAPOOHOCTHTE C
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M3BJICUYEHHE 32 AMBHICHTH. HsiMa ma ce chOMpar TakcH 3a MOKYNKa MPU PEMHBECTUPAHETO HA IWBUACHTH MM JPYTH
BUJIOBE pasIpeesieHue.

He moxe o6aue 1a ce u3BbpIIBa pasnpe/eiicHue, B pe3yaTar Ha koeTo HeTHaTa croiiHOCT Ha akTHBHTE HAa DOHIa
6u magHana mox 1 250 000 epo.

HpaBaTa BBPXY AUBUACHTU, KOUTO HE Ca NOTHbPCCHU B CPOK OT IET 'OJAUHU OT MMaJCKa UM, CC MoracsaBaT u TE3U
JAVUBUICHTH C€ BPBIIAT HA CHBOTBETHUSA Knac.

Bwpxy pasnpenenceaute or QoHIa AUBUACHTH, KOUTO CE IbPXKAT Ha Pas3NoOKeHHE HAa OcHe(UINeHTa, HE ce
M3IUIAIIA JUXBA.

10. YHPABJIEHUE, AAIMUHUCTPUPAHE U JUCTPUBYLIUS HA ®OHIA
10.1. YupagJasiBamio IpyKecTBO

DoumbT ce ynpasisiBa ot “FOpobank ®ang MennmrmbaT Kammbrau (JTrokcemOypr) C.A.” (makpartko Eurobank
FMC-LUX) — akunonepHo apy»xectBo (“société anonyme”), npuHapiexarno kpM rpymnara “FOpo6ank Epracuac C.A.”
W opraHu3upano cropen riasa 15 Ha 3akona ot 2010 r. HeroBusT mbpBOHaYANICH aKIIMOHEPEH KammuTal Bh3am3a Ha 1 200
000 eBpo. AxktuBuTe Ha POHJA Ca OTAEITHHU OT T€3U Ha Y IIPABIISABALLOTO APYKECTBO.

VYpasnsiBaloTo APY>KECTBO € yupeaeHo Ha 22 mapt 2006 1. 3a HEOTpaHUUYEH CPOK OT BPEME C LieN J1a YIIpaBiIsBa
MKUIILK. KpM HacToSIIHS MOMEHT Y TIPaBIIsABAIIOTO IPYKECTBO ympasisiBa goroBopHute porgose “(TJID)”, “(JID)” n
“(JId) donx or doumose”. HeroBust ycraB e mybnukyBaH B Memopuan C Recueil des Sociétés et Associations
(,Memopuanst®) Ha 10 anpr 2006 r., a ©I3MEHEHHITa B HETO ca MyOiauKyBaHH B MemopuansT Ha 19 asryct 2006r. u Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.

VYpasnsiBamoTo ApykecTBo mmie mpuiara I[lpomec 3a ympasnenue Ha pucka (ITYP), koiTo me my mpane
BB3MOKHOCT J1a Ha0JII0/1aBa U U3MEPBaA 1O BCAKO BpEME PUCKA, MOET OT (OHJIA 10 UHBECTUIIMUTE U TEXHHS MPUHOC KbM
ISUTOCTHUS PUCKOB Mpo¢ T Ha mopTdeiina. [lo-koHKpeTHO, YIPaBIsSBaIIOTO APY>KECTBO HAMA Ja pa3YnTa EAMHCTBCHO WIIH
MEXaHUYECKU Ha KPeIUTHUTE PEHTHHTH, U3aIcHN OT KPEIUTHUTE arcHIIMY B 3HAYCHUETO Ha Wi 3, maparpad 1, T. 0) Ha
Perymamus n° 1060/2009 ot 16 centemBpu 2009r. Ha EC 32 kpenuTHA OIICHKA HAa aKTUBUTE Ha (OHAA OT CTpaHa Ha arcHIINU
3a KPeIUTCH PEUTHHT.

YnpaBnsBamoTo IPYyXKECTBO e Npwiiara Hpolec 3a TOYHa M HE3aBHCHMMa OlleHKa Ha croiHoctra Ha OTC
nepusaruBu. llle komyHukupa c¢ perynaropa CSSF penoBHO, B CHOTBETCTBHE C MNOJPOOHWUTE WHCTPYKIHMH, KOUTO
MOCTEeIHUS 1€ ONMINe, MO OTHOLICHWE Ha BUIOBETE NCPUBATHBHM HHCTPYMEHTH, PHUCKOBETE OT 0a30BUTE aKTHBH,
KOJIMYECTBEHUTE OTPAHWYCHUS U M30paHUTE METOAUTE, 3a Jla Ce NPEICHAT PHCKOBETE, CBBP3aHM C TPAH3AKIMUTE C
JICPUBATHBHU WHCTPYMEHTH, [0 OTHOIICHHE Ha BCsiko ynpasisiBaHo [TKUTIIK (UCITS).

ynpaBJ’IHBaHIOTO JAPYKECTBO WJIM HETOBUTEC HA3HAYCHM aréHTU MOTaT Ja HU3NBJIHABAT aAMHUHUCTPATUBHU,
MCHUKBPCKU 1 MAPKCTUHTOBU Q)yHKHI/II/I OT UMCTO Ha CDOH,HEI U Ha HpI/ITC)KaTCJ'II/ITC Ha I[SIJ'IOBC, BKJIFOUYUTEIHO MMOKYIIKA,
npo,ua>K6a 1 3aMsiHa Ha H€HHU KHHYKA, KaTO MOXKE [a YIpaKHsABA BCUYKU [IpaBa, KOUTO Ca IMPAKO WIN HEHPSAKO CBbP3aHU
C aKTUBUTC Ha (DOH,Z[a.

ITonuTukara 3a Bb3HArpaxeHHe Ha Y IIPaBISABAIIOTO JPYXKECTBO € B CbOTBETCTBHE C M JOIPHUHACS 3a Pa3yMHO U
e(heKTHBHO yIpaBJIeHNE Ha PUCKa U HE HAChpYaBa TOEMaHe Ha PHUCK, KOWTO He OTTOBaps Ha PUCKOBHUS MPOoG I, mpaBuiIaTa
WA UHCTPYMEHTHUTE, IPEIBUICHH NP PETHUCTPALINATA HA YIIPABIsIBaHUTE (QOHIOBE.

ITonurukara 3a Bp3HArpakJA€HUE Ha Y IPABJIABALLOTO APY>KECTBO € B COTBETCTBUE C U JAOIPHUHACA 33 Pa3yMHO U
e(heKTUBHO yIIpaBJICHNE Ha PUCKa U HE HAChPYaBa [TI0OEMaHe Ha PHCK, KOWTO HE OTTOBaps HA pUCKOBHS PO, mpaBuiIaTa
WJIM UHCTPYMEHTUTE, IPEBUIEHU IpU perucTpauusira Ha Donpa.

IMonuTHkara 3a Bb3HArPaXKICHUE OTPa3siBa LEIUTE Ha Y IPABIIABAIIOTO JPYKECTBO 332 10OPO KOPIIOPATHBHO YIIPABICHHE,
KaKTO M YCTOMYMBO U MJBJICOCPOYHO CH3IABAHE HA CTOMHOCT 3a MpPHUTSKATENIUTe Ha msuioBe. llonuTukata 3a
BB3HATPAXKICHHUE € Ch3/IaJICHA U BHBC/ICHA, 3a Ja:

- Tloakpens akKTHBHO IMOCTUTAHETO HA CTPATETUATA U LIETUTE HA YTIPABISIBALIOTO JPYKECTBO;

- Tloakpens KOHKypEHTOCTTa Ha YTPaBISIBANIOTO APYKECTBO HA Ma3apUTe, HA KOUTO ONCPUPA;

- bwbae B cheToOsiHKE /1a IPUBIMYA, PA3BUBA U 33IbpiKa CIIY)KUTEJH C BUCOKO MPEACTaBSIHE U MOTHBALIHS; U

- OOpwbIa BHUMaHKME Ha BCAKAKBU CUTYAIlMW 32 KOHQJIMKT Ha HHTEpECH. 3a Ta3| IieJI, YIpaBiIsaBamoTo JIpyxkecTBo e

BBBEJIO U MOIbPIKA MOJUTHKA 110 a/IEKBATHO yIpaBjeHUe Ha KOH(IMKTHTE HA HHTEPECH.
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Ha CJIIYKUTCJIIUTEC Ha praBJ’IHBaIlIOTO APYKECTBO € IMPCAJIOKECH KOHKYPCHTCH U OTroBapslll Ha IIas3apa IMakKeT 3a
BBb3HAIrpaXXJACHUC, KaTo (l)I/IKCI/IpaHI/ITe 3aIjiaTu (l)OpMI/IpaT 3HAUYUTCIIHA 4YaCT OT TAXHOTO O6HIO BBb3HArpaxacHue. B
JOI'BJIHCHUEC, OLICHKATA 3a NPEACTABAHE Ha CIIYKUTEIIA CE OIIPEACIIA 3a HAKOJIKOTOAUIICH IMEPUOA, OTI'OBApII Ha Iiepruoaa,
npenopbyBaH Ha HWHBECTUTOPUTEC Ha CDOH[[a, 3a Ja OCUTypH MNpoleC Ha OLCHKa, 6a31/1paH Ha TO-ABJITOCPOYHOTO
NpeACTaBAHC Ha doHga M HEroBUTEC HHBECTULIMOHHH PUCKOBE MW Y€ PCAJHOTO HU3IJIAllaHEC Ha KOMIIOHCHTUTEC Ha
BB3HArpaxJACHUCTO, 6a31/1paH1/1 Ha MpCACTaBAHCTO, Ca PA3NpPEACICHHU 3a ChIIUA IEPUOI.

[TpuHOMTIMTE Ha MOJIWTHKATA 3a BB3HATPAKACHHUE CE Pa3IIeKIaT Ha perysipHa 6asa U ce afanTupaT KbM pa3BUBAIIATa CE
perynatopHa pamka. [lonmTHkara 3a Bb3HarpaxzaeHue ¢ omobpenHa ot CeBera Ha JlupekTopuTe Ha YIIPaBIABAIIOTO
JIPY’KECTBO.

IMoapo6GHOCTHTE OTHOCHO TIONMTHKATA 328 BB3HATPAKACHHE MOTAT Ja ObJAT HAMEPEHH Ha WHTEPHET CTpaHWIATa Ha
VYupasnsBamoro apyxectso (Www.eurobankfmec.lu). Komue Ha xaptueH Hocurten Iie Objle HaIMYHO OE3MIATHO MPH
MTOUCKBAHE.

JombaautenHo, [TomuTikaTa 3a KOHGIUKT HA HHTEPECH Ha YTIPABIABAIIOTO IPYKECTBO ¢ HAMYHA 32 HHBECTHTOPUTE
Ha WHTEPHET caiiTa Ha YMpaBISIBAIIOTO ApyxkecTBo (Www.eurobankfmc.lu). Xaprtueno komwme wa Ilonmtukara 3a
KOH()JIMKT Ha MHTEepecH Ie ObJie HaJTuYHa Oe3IUIaTHO NPU MTOUCKBaHE.

10.2. MeHUT:KbP HA HHBECTHIINUTE

CeBeThT Ha gupekTopute ¢ HazHaund “lOpobank Acet MeHMIKMBHT Miouyssi @ang MennmxMbHT KamMrbHI
EAI” (“UuBecTunmoned MeHmuKbp” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUmIKBD Ha
uHBecTuiuuTe Ha PoHna. EskemHEBHO W MPH yCIOBUATA HA ISJIOCTEH KOHTPOJI U MBJIHA OTTOBOPHOCT OT CTpaHa Ha
CobBera Ha TupeKTopuTe, MEHWKBPHT HA HHBECTUIIMHUTE 1€ 3aKyMyBa U MpoJiaBa IIEeHHH KHIKA U IIe yIpaBlsBa 1Mo
Ipyr HayuH aktuBute Ha [lomdoHmoBeTe B CHOTBETCTBHE C WHBECTUIIMOHHATA II€J, MOJUTHKA W OTPAaHUYECHHUS,
MpuIokuMHU KbM Beeku [Tondona u Moxke, ¢ 000peHreto Ha ChBeTa Ha JUPEKTOPHUTE, [1a ACTICTUPa BCUUKHUTE UITH HIKOU
OT (PYHKIMUTE CH, TIOCOUSHH B TO3H JOKYMEHT. B TakbB ciydaii To3u [Ipocnekr e 0bJje N3MEHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpasisBaiio ApyKecTBo, HarbIHO ¢hobOpaseHo ¢ Jupektusa 2009/65/EO,
KOeTo npuHajieku kM [ pynara “FOpobank Epracuac C.A.”, u uma ajipec Ha ynpasienue B Atuna. Llenrta Ha Eurobank
ASSET MANAGEMENT MFMC e yripaBneH#eTo Ha MIpeJIpUATHS 32 KOJICKTHBHO HHBECTHPAHE, YCIYTH ITO TOBEPUTEITHO
YIpaBICHNUE U UHBECTUIOHHO KOHCYJITAHTCKH YCIIyTH, B choTBeTCTBUE € Wi. 4 (1 1 2) ot rpbukus 3akon 4099/2012. To
e moj| Haj3opa Ha ['phikata komucus 3a kanutanosu nazapu (“I'KKIT”). Eurobank ASSET MANAGEMENT MFMC e
cpo Taka otopuzupano ot I'KKII kato Mennmxsp Ha AnrepHaTuBeH MHBecTHnOHEeH DOHA ChIIacHO I pBIKUS 3aKOH
4209/2013, B xoiiTo e npmioxena Iupexkrusa 2011/61/EU.

HasnauaBaneto Ha MHBeCTUIIMOHEH MEHUKBDP € U3BBPIICHO B CHOTBETCTBHE ¢ JloroBopa 3a ympaBlieHHE Ha
WHBECTHUINH, CKITIOUSH MEXTY YTIPABIISBAIIOTO IPYKECTBO U MEHWKbPA HAa MHBECTUITUUTE 32 HEOTPAHWIECH NIEPUOJT OT
BpeMe OT JaTaTa Ha MOANMKUCBAaHETO My. JOrOBOpPBT MOke Ja OBbJe MPEKpaTeH IO BCAKO BpEME OT BCSIKa CTpaHa, C
TPUMECEUHO MPEAU3BECTUE, U3NPATEHO J0 Apyrara CTpaHa.

10.3. banka eno3uTap u ATeHT MO0 IVIAIAHAATA

“lOpo6ank [IpaiiBut bank JIrokcemOypr C.A.” e HazHaueHO 3a OaHka neno3uTap Ha akTuBUTe Ha Donpa (“banka
nerno3utap”).

BankaTa gemosutap M3MBIHABA 3aIb/DKEHUATAa Ha JIFOKCEMOYPICKy Ieno3uTap Ha WHBECTHIHOHEH (oux. [lo-
CIIELMAJIHO, IPY NOJIy4aBaHE Ha HAPEXAAaHE OT YIPaBJIABALLIOTO APYKECTBO WM OT MEHUKbpa Ha UHBECTULIUUTE, TSI
III€ OCHIIIECTBSIBA CETHIMEHT Ha BCHYKH M3BBPIICHH (YHHAHCOBH CICIKH.

Ha banxkara geno3urap ce Bb3j1ara CleJHOTO:
- CbXpaHEHUETO Ha aKTUBUTE;
- HaJI30pHU QYHKINY;
- MOHHUTOPHHI Ha MApUYHHUTE ITOTOLH.

ceriacHo 3akona ot 2010, Lupkynspro nmucmo Ha Komucusita 3a Hanzop Ha punancosus cextop (CSSF) 16/644
u foroBopa ¢ bankara memosuTap.
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Hamsopuure ¢ynknn Ha bankara gemosurap ca ja:

. OCUrypsiBa OChHIIECCTBABAHCTO Ha npoaamGaTa, n31aBaHCTO, O6paTHOTO N3KYyIIyBaHC, KOHBECPTUPAHECTO U
00€3CHIIBaHETO Ha ,HSIJ'IOBC OT BCCKH HOL[(l)OH[[, HU3BBPUICHU OT UMETO Ha doHpa UM ynpaBJ’IHBaHIOTO
APYKECTBO, B CbOTBCTCTBUEC CHC 3akona ot 2010 TrogvHa U HpaBMnaTa 3a YIpaBJICHUC,

"  OocHrypsBa M3YMCISBAHETO HAa CTOMHOCTTAa Ha J{snoBere B choTBeTCTBHE Che 3akoHa oT 2010 romuna u
[IpaBunara 3a ynpasieHue;

"  UBIBJHABA HAPESKAAHWATA HA YTIPABIABALIOTO APY>KECTBO U MEHNIKbpa HAa HHBECTHUIIMUTE, OCBEH aKO T
MIPOTUBOPEYAT HA MPHUIIOKUMHUS 3aK0H uin Ha [IpaBunara 3a ynpasieHue;

"  mpeAmnpueMa HEOOXOIUMHTE NEHCTBHUS, TaKa 4ye IPH CIENKH ¢ akTHBU Ha POHJa, pPElIeHUsITa 110 CIeIKaTa
na Obgat npenocTaBsHn Ha DoHma B OOMYAWHUTE BPEMEBU paMKH, HpeaBuacHu B I[lpaBmiarta 3a
yIpaBieHUE; U

"  mpeanpreMa HeoOXOJUMHUTE NEHCTBHUS 3a M3IUIALIAHETO Ha AMBUJCHTU B ChOoTBeTCTBHE ¢ IlpaBuiara 3a
yIpaBlIeHUE.

Bankara gerno3urap € OTOpH3MpaHa [a [IeJerdpa 3aIb/DKCHHATA CH [0 ChXPaHEHHEe HA aKTHBUTE CBHIIIACHO
3akona o1 2010. CIUCHKBT C JeNernpaHuTe U@ (BKIFOYATENHO TO-ACICTHPAHH) Ca HAJIMYHU HAa MHTEPHET CTpaHUIIaTa
Ha YmpaBnsBamioTo apyxectso (Www.eurobankfme.lu).

Uusectutopure ce uHpopMmupar, 4de banHkara nenosurap, YOpaBIABAIIOTO IOPY)KECTBO M ONPEICICHH
Jeerupann juna oT baHkara gemos3urap ca 4acT OT €AHAa W Chla IPyId, KOETO MMa OIpPEICCHH OMCpPaTHBHU
MpEeIMMCTBA, HO MOXE [1a IPEIH3BHKA MOTCHIIMATHA KOHMIUKTH Ha HHTEPECH.

JIOI'BJIHUTENHO, TOTEHIUATHE KOH(IUKTH HAa HHTEPECH MOTaT Ja Bb3HHKHAT OT MpeJoCcTaBsiHeTo oT baHkara
JIETI03UTap W/WiIM HEHHM TOJpa3iesieHnsl Ha Ipyru yciuyru Ha DoHaa w/mim YnpasisBaiioro apyxectBo. Hampumep,
KOH()JIMKTH Ha MHTEPECH MOTaT Jia Bb3HUKHAT MeXy baHkaTa Jerno3uTap u Jiesierupanu auna Ha bankara nemnosurap,
KOraTo U30paHo JeJIerupaHo JHILE € YacT OT IpyIara 1 0Jy4aBa Bb3HArpakACHHE 3a JIPyra yCcIyra, KOsTo TO IPe10CTaBsI
Ha QoHza n/wM Y IIpaBIsABaIIOTO APYKECTBO.

C e Aa ¢ce agpecupar CUTyaluu Ha KOH(i)J'II/IKTI/I Ha MHTCPECH, bankara JACMOo3UTap € BbBCJIAa U MOABPIKA IMOJIUTHKA I10
KOH(I)J'II/IKT Ha UHTCPCCHU, HACOYUCHA ITO-KOHKPETHO KbM:

- HWpentndunnpane n aHanusupaHe HA MOTEHIMAIHH CUTYallMH Ha KOH(IMKT HA HHTEPECH;
- TopnbpikaHe Ha PErHCTHP, YIPABICHUE U HAJ30p HA CUTYallud HA KOH(DJIMKT Ha HHTEPECH.

3a nma ymnpapisiBa KOH(QJIUKTHTE HA MHTEPECH, baHkaTa Jemo3uTap ¢ BbBeJa MEPKH KaTo, HO HE CaMmo, MOAIbp)KaHe Ha
OT/ICJICHH IOPUANYECKH JINIIA, pa3fiefieHne Ha 3aIbJDKSHUATA, pa3/ie]IeHHe Ha JIMHUUTE Ha OTYETHOCT WM OCUTYpsIBaHE Ha
MPOTHYAaHE Ha OMNEpalMUTe B TPUHIUI Ha PABHOMOCTABEHOCT M HE3aBUCHMOCT Ha CTpaHWTe. B ciydam, KOTato
MpeANnpUeTUTe MEPKU HE ca JOCTAaThUHHU, 3a Ja OCUTYpPAT C AOCTaThyHA CUTYPHOCT, Y€ PHUCKBT OT HapyllaBaHE Ha
MHTEPECHUTE Ha MPUTESIKATESIUTE Ha JSUIOBE HAMA J1a Ob/ie IpeAoTBpaTeH, baHkara aerno3uTap me HHHOPMHUpa 3aCETHATHTE
MIPUTEKATENN Ha SJIOBE MOCPEICTBOM OoMbIHEeHUs KbM [IpocnekTa.

AKTyaJ'IHa IIOJIMTHUKA 3a KOH(i)J'II/IKTI/ITG Ha MHTEPECH, IOCOYCHA ITO-TOPC MOKE J1a 6’]),[[6 MoJy4ucHa 0e3IIaTHO J0 ITOMCKBAHEC
ot bankara Acno3uTap. AKTyaJ’II/IBI/IpaHa I/IH(l)OpMaL[I/ISI OTHOCHO MACHTHUYHOCTTA Ha bankara ACNO3UTap U ACJICrUpaHUTe 51
JIMIa, OIIMCAaHUEC Ha 3aAbJIDKCHHUATA UM H KOH(i)J'II/IKTI/ITe Ha UHTCPECH, KOUTO OMxa MOTJIH J1a Bb3HHUKHAT, (pyHKL[I/II/ITe 10
CBbXpaHCHUE, NCJICTUPAHU OT bankara JACTO3UTAp U BCAKAKBU KOH(i)J'[I/IKTI/I Ha MHTEPECHU, KOUTO MOTAT J1a Bb3HUKHAT OT
TaKOBa JACJICTUPAHE Ca CHINO HAJIMYHU 34 UHBECTUTOPUTE - 0e3IIaTHO J0 IMOUCKBAHE.

Bcsika otroBopHOCT, KOSITO ce Hocu OT bankaTa fieno3urap BbB Bpb3Ka ¢ Bpeld, IPUUMHEHU Ha Y [IPaBIISIBAILOTO
ZIpyxkecTBo, IIpurexaren Ha J[s10B€ WM TPETH JIMLA B PE3YJITAT HA HETOYHO U3IIBbJIHEHUE HA HETOBUTE 3abJKEHMS, 111E
ce ypexaa criope]l 3akoHuTe Ha Bennkoro xepuorcto JltokcemMOypr.

3a,H’LH)KeHI/IHTa Ha I[CHO3I/ITapH 10 OTHOLICHHUEC Ha CDOH[[a CC MpEKpardBaT B cnyqaﬁ Ha ﬂO6pOBOJ’IHO OTTCIJIAHC Ha
I[en03HTap${ WK OTCTPAHSABAHETO MY OT ynpaBJ’[ﬂBaHIOTO APYKECTBO IIpU YCJIOBUATA, NPECABUACHU B JOroBOopa 3a
Ha3zHayaBaHC Ha Z[er[o31/1Tap. Z[OFOBOp’I)T npeaBuikKia CpoOK Ha NPCAU3BECTUC, MO3BOJIABAll CMsAHATa Ha I[eHO3I/ITap$I.
I/IHCTI/ITyHI/IﬂTa, KOATO ITOCJICIHO € HeﬁCTBaﬂa B Ka4€CTBOTO CH Ha ACHO3UTAp, HIC NPCANPUEME BCUUYKU H€O6XO,HI/IMI/I
CTBIIKH 3a ,Z[O6pOTO 3arra3BaHC HaA UHTCPECUTC HA HpI/ITC)KaTCJ'II/ITC Ha JI0BE, BKIIIOYUTCITHO 3aABJDKCHUCTO A IMOAAbpiKa
W OTKPUE BCUYKH CMETKH, HCO6XOI[I/IMI/I 3a CBXPAHCHHUETO HA PA3JIMYHUTC AKTHBU Ha cDOH,Z[a 0 3aKpWBaHC Ha
JJUKBHUJausATa Ha (DOH,IIa.
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OcBeH TOBa YTIpaBJsIBaIoTo ApykecTBo € HazHaumio “FOpobank [Ipaiiut bank JlrokcemOypr C.A.” 3a areHT
o rwiamanusaTa Ha Gonya 3a JlrokcemOypr, oTroBapsii 3a M3IUIAIAHETO Ha JUBUACHTH U 3a IUIAIlaHUATa IPU 00paTHO
N3KyITyBaHe.

Jlpyru MECTHHM areHTH Io IUIalaHusTa e ObIaT Ha3HAuYaBaHMU 3a BCSKa IbpiKaBa, B KOsTo QOHIBT ce mpeasara
OT YTpaBisIBaUI0TO JAPYHKECTBO.

[IpaBata u 3agbKeHusTa Ha baHkara nemo3urtap, MPOU3THYAIIN OT (yHKIMHUTE i Ha JCMO3UTap M arcHT 10
mnamanuaTa Ha @onpa ce ypexxagar or nucMmeH Jloroop 3a Jlemo3utap W AreHT MO IJIAILAHUATA, CKIIOUEH MEXIY
Bankara nenosutap u YnpasisBalloTo JpyKeCTBO.

10.4. ITIKA AxmMuHHCTpPaTOp
“IOpo6ank IpaiiBut bank JlrokcemOypr C.A.” e HaznaueHo u 3a [IKW Anmunucrparop Ha @oHpa.

JHetinocrra Ha I[TKW AnmuHmEcTpaTopa MoXe Na ObJe pa3jielieHa Ha TpH OCHOBHHU (DYHKIMHU: (YHKIMATA HA
peructpaTop, pyHKIMATA 32 U3YUCIIIBAHE U OTYMTAHE HAa HETHA CTOMHOCT HA aKTUBHUTE M (DYHKIMATA 32 KOMYHHUKAIIUS C
KJIMEHTUTE.

B xauectBoro cm Ha IIKWU Ammwuructparop, “lOpobamk IlpaiiBut bank JltokcemOypr C.A.” oTtroBaps 3a
M3IBIHEHUETO HAa BCHUYKM AIMUHHCTPATUBHH 3aJBbJDKCHHS, YCTAaHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOAATEICTBO H
KOHKPETHO 32 BOJICHETO HA CUYETOBOJCTBOTO M M3UYMCIABAaHETO HAa HeTHaTa CTOMHOCT Ha akKTHBUTE M KOMYHHUKANUSITA C
kiaueHTHTe. DyHKIUATA 33 KOMYyHHKalMs C KIMCHTH BKIIOYBA M3TOTBSIHETO M JIOCTaBSIHETO Ha KOH(HICHIUAIHU
JIOKyMEHTH, TIpETHA3HAUYEHH 3a WHBECTHUTOPH, B IIBIHO CBTPYJHHYECTBO C YIPABIABAIOTO JPYXKECTBO U
Juctpubyropure, 3a 1a ce rapaHTHpa, Y€ ChOTBETHATa HH(OPMAIHS JOCTUTA 10 MHBECTUTOPUTE.

B kauectBoTo cu Ha IIKM Anmunuctparop, “FOpodank Ilpaiisut bank (JlrokcemOypr) C.A.” otroBaps 3a
00paboTBaHETO Ha MOPHYKUTE 3a MOKynka Ha J[[sutoBe BB DOHAA, HA TOPHUKHTE 3a OOpPATHO H3KYNyBaHEe U
KoHBepTHpaHe Ha JlsutoBe BbB DOH/IA, 32 MPUEMAHETO Ha TPaHC(EPH HA CPECTBA, KAKTO U 33 BOJCHETO Ha PErHCThpa Ha
[Ipurexarenure Ha JgnoBe.

Hasnauasanero na [IK1 A tMuHMCTpaTOp € HANIPaBeHO B ChOTBETCTBHUE C JIoroBOpa 32 a AMUHUCTPATHBEH areHT,
PErHCTPaToOp M areHT 110 MPEXBBPIITHUATA, CKIIOUeH MeX Iy YmpasissamoTo pyxectso u [IKW AnmunucrpaTopa 3a
HEOoTpeIeJIeH TIePHo/] OT HETOBOTO IoAmKcBaHe. Toil Moxxe a Oblie IpeKpaTeH Mo BCSIKO BPEME OT BCAKA OT CTPaHUTE
TI0 HETO C TPUMECEYHO MPEAU3BECTHE, OTIIPABEHO JI0 ApyTaTa CTpaHa.

10.5. AucTpudyTropu

CBBeTHT Ha AUPEKTOPUTE MOJXKE JIa CKIII0YBA JOTOBOPH C AUCTPUOYTOPH, KOUTO JAa MpeajaraT U MPOMOTHPAT
JsanoBere Ha Bcexu [ToahoHT B pa3IidHu CTPAHHU HABCSKB/E 110 cBeTa. ChBETHT Ha AUPEKTOPHUTE MOJKE U J1a HA3HAYH T10
CBOE YCMOTpeHHe TitobanieH qucTpulOyTop. ['obamHusIT qucTpuOyTOp WM TUCTPUOYTOPH MOTAT, Clie/l 0JOOPEHHETO Ha
CbBera Ha JUPEKTOPUTE, J1a CKIIOYBAT JOTOBOPH 3a AWUCTPHOYIHS BBB Bpb3Ka ¢ JlsutoBere ¢ MOA-AMCTPUOYTOPH.
I'mobGanuusT AUCTPUOYTOP, AUCTPUOYTOPUTE M NOA-TUCTPUOyTOpHUTE ce HapuiaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpuOyropure Morar aa ObaT aHra)XUPaHHU B TIPHEMAHETO Ha MOPBYKH 3a MOKYIKa, 0OpaTHO U3KYyIyBaHE U
KOHBEPTHpAHE, U CBBP3aHHUTE C TAX IUIAIAHUS OT MMeTo Ha (DoHma, W Morar, B CHbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHHUTe, KBAETO ce mpeanarat JsmoBere U ¢hC ChINIACHETO Ha choTBeTHHTE [IpuTekatenu Ha JlsoBe, a mpeiarat
areHTcku yciayrd (NOMinee Service) Ha MHBECTHTOPH, KOWUTO 3aKymyBar JsutoBe upe3 Tsax. Jluctpubyropure, ako numa
TaKMBa, MOTAT JIa IPEIOCTABSIT TaKaBa areHTCKa yClIyTa, camo ako ca: (i) mpohecHoHamuCcTH OT GUHAHCOBUS CEKTOP U Ce
HaMHparT B CTpaHa, MpUHAAIeKama KkbM CriennanHaTa rpymna 3a puHaHCOBH ASHCTBHS cperty npaHeto Ha napH (Financial
Action Task Force mim “FATF”) nnu ca Bp3npueny npasmia, eKBUBAJICHTHH Ha TE3H, yCTAHOBEHH OT JIFOKCEMOYPICKOTO
3aKoHOJaTecTBO OT 12 HoemBpH 2004 1. oTHOCHO 60opbaTa cpelry H3MUPaHEeTO Ha TTapH M GHHAHCHPAHETO Ha TEPOPHU3MA,
KaKTO € u3MeHeHo, Pernmament 12-02 Ha CSSF, kakTO € U3MEHEH, U LIUPKYJSPHU MUCMA HAa HAJ30pHUS OpraH C OrieN
NPEA0TBPATSIBAHE M3IIOJI3BAaHETO Ha (MHAHCOBATa CHCTEMa C IeJl IpaHe Ha napu wim ca (ii) nmpodecHoHaIuCTH OT
(bMHAHCOBHS CEKTOP, KOUTO Ca KJIOH WJIM ABIIEPHO JPY>KECTBO Ha JIOITYCTHM areHT 110 T. (1), OTrOBapsIIy Ha TOCOYCHUTE
TaM YCJIOBHS, aKO CHOpPEJ HAIIMOHAIIHOTO MY 3aKOHOJATEJICTBO MJIM IO CHJIaTa Ha 3aKOHOBO WM Ha NpoQecHOHAIHO
3abJIKEHUE, YCTAHOBEHO OT IPYNOBA MOJIUTUKA TO3H JOIMYCTUM areHT € 3aJbJDKEH Ja HAJIOXKH CBhIINUTE 3a0bKEHHS 3a
naeHTH(HUKALUS BbPXY CBOUTE JBIIEPHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMUPAT B 4y>KOUHA.

YrpaisBamoTo Apy>KeCTBO 0OpBIla BHUMaHHUE Ha MPUTEKATSIUTE HA AsUT0BE Ha (hakTa, de BCEKH MPHUTEKATEI
Ha JSUTOBE 1€ MMa BB3MOXKHOCT JIa YIPaKHN HAITBIHO MIpaBaTa CH AUPEKTHO KbM DOH/a, eAMHCTBEHO aKO IPUTEKATEIIAT
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Ha JAJI0OBETE € pETUCTPHpAI ce0Oe CH U 3a CBOS CMETKa B PerncThbpa Ha mpuTexaTenuTe Ha AsuioBete Ha Ponpa. B cimydan
KOTaTo NMpUTeXaTesIsIT Ha IA10Be HHBecTUpa BEB DOHa NOCPEACTBOM OCPETHHK, HHBeCcTUpall BbB DOH1a Ha CBOE UME,
HO 3a CMETKa Ha IIpUTeKaTel Ha AsJIOBE, He BUHATH 1€ € Bh3MOJKHO 3a IpUTEXKaTels Ha JsUI0BE 1a YIPakHU ONpeeIeHN
IIpaBa Ha NpHUTEXaTeN Ha Ja10Be AupekTHo oT PoHpa. IlputexaTenure Ha I470Be e ChBETBAT Ja Ce KOHCYJITHpAT
OTHOCHO IIPaBaTa CH.

10.6. OauTopu Ha @oHAA U HA YNIPABJIABALIOTO APYKECTBO

Omurop Ha @oHma m Ha YmparmiBamoro ApyxkectBo e ,,KIIMI' JlrokcemOypr™ KoomepaTHBHO ApYXKecTBO
(KPMG Luxembourg, Société Coopérative)

11. MPUJIOKUMO IMTPABO 1 KOMIIETEHTHOCT

[IpaBunara 3a ympaBicHUE ca MOYMHCHH Ha 3aKOHUTE Ha JIFOKCEeMOYPT U BCUYKH CIIOPOBE, Bh3HUKBAIIH MEXKTY
[Ipurexarenute Ha J{smoBe, YnpaBisBamoTo IpyKecTBo U baHkara nemno3utap ca moABEeAOMCTBEHU Ha PalioHHUSA Cb
Ha JIrokcemOypr.

Hes3aBucuMoO OT TOpHOTO TNpaBuio, YIpPaBIsIBAaLIOTO Jpy>kecTBO M baHkaTa aemo3uTap Morar, HO He ca
3aIbIDKCHU, a TIOMYMHAT cebe cu 1 PoHa Ha KOMIIETEHTHOCTTA Ha ChAMIMINATA B IBP)KABUTE, B KOUTO Ce MpeasiaraT u
nponasar snosete Ha PoHa, MO OTHOIICHNE HA NCKOBE HA MHBECTHUTOPH C MECTOIPEOMBABAaHE B TAKMBA IbPXKaBH, a
10 OTHOILICHNE Ha BBIPOCH, CBBP3aHH C IMOKYIIKaTa M 00paTHOTO U3KYITyBaHe, M3BbpuIcHH oT [Iputexarenu Ha smoBe,
KOWTO MMaT MECTONpeONBaBaHe B TAKMBA JbPKaBH — Ha 3aKOHOJIATEJICTBOTO HA TE3U IbP)KaBH.

12. O®GUIIMAJIEH E3UK

Odunmanausr e3uk Ha [IpaBunara 3a ynpasienue U Ha [IpocriekTa € aHTIMHACKUAT.

13. JAHBYHO OBJIATAHE

13.1. ®ouabT

He.]'[Ta Ha CJICABANIOTO MU3JIOKCHUEC HE € Jla U3YCPIIM BCUYKU JAHBYHU MOCICANIUN 3a donga wian 3a BCUUKHU
KaTe€ropun MHBECTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCuaICH pexuM. Ha HpI/ITe)KaTeJ'II/ITe Ha II?IJ'IOBe "
Ha MOTCHIHUAJIHUTE MHBCCTUTOPU C€ MPEIOPHUBA a C€ KOHCYJITUPAT CHC CBOUTE HpO(beCI/IOHaHHI/I KOHCYJITAHTHU OTHOCHO
BB3MOXKHOTO JaHBYHO objaraHe win JAPYTH nocJieAn OT NMOKYIIKaTa, MPUTCKABAHECTO, npona>K6aTa, KOHBEPTUPAHETO
WIN pas3nopeKAaHETO MO0 APYT HAYUH C JISIJ'[OBG CIIOPE] 3aKOHUTE Ha AbpiKaBaTa, B KOATO Ca YUPECIACHU, B KOATO Ca CC
YCTaHOBUJIH, Hp€6I/IBaBaT WJIA KUBEAT U C OTJIEA Ha KOHKPETHUTE 06CTO$IT€J'ICTBa, CBBbP3aHU C TAX.

CneaBamaTa I/IH(I)OpMaIII/ISI OTHOCHO JaHBYHOTO o0llaraHe ce OCHOBaBa Ha CTaHOBHIIA, IOJY4Y€HU OT
praBHHBaHIOTO I[py)KeCTBO IO OTHOLICHUE Ha 3aKOHUTC U IMPUIIAraHUTC MPAKTUKU, B CHUJIa KbM JaTaTa Ha TO3U
HpOCHCKT. Kakro ¢ Bcska HWHBECTULUA, U TYK HC MOJKE J1a UMa rapaHiysd, 4€ JaHbYHOTO MOJIOKECHUEC WIIN NPEAJIOKECHOTO
JAAaHBYHO CTAHOBUIIC, AKTyaJIHU KbM MOMCHTA Ha U3BbPIIBAHC HAa UHBCCTULIUS BB CDOH,H&, e npoAabLKaAT 663KpaﬁHO.

13.2. JanbuHo obaarane B Jlrokcemoypr

Criopen melicTBalIuTe 3aKOHOAATEICTBO M MpakTuka, POHABT HE TOJUISKH HA objaraHe ¢ JaHBK BBPXY Iedandara B
JlrokcemOypr, a pasnpeaensuute ot PoHIa TUBUIACHTH HE c€ 00JIarar ¢ JIOKCEMOYPIrCKH JaHbK NMPU U3TOUYHUKA. DOHIBT
o0aue TbKK ToauIIeH JaHbK B JItokcemOypr (“taxe d’abonnement”), KOWTO ce M3YMCIISIBA U 3aIUIAIIa BCSIKO TPUMECEUNE
u e B pazmep Ha 0,05% ot obmmst pazmep Ha HeTHaTta cTOWHOCT Ha aKTHBHTE HA HAMHUpAIIKUTE ce B 00pblIeHNe [{snoBe Ha
donya B Kkpas Ha BCSIKO TpuMeceune. To3u romuineH qanbsk ce Hamanssa 1o 0,01% Bbpxy oOmara HertHa crodHOCT Ha
aktuBuTe Ha J[sutoBere B KiacoBere, 3ama3eHu 3a MHCTUTYLMOHAJIHH WHBECTUTOPH, KakTo M B [lomdonmose, KOUTO
HMHBECTUPAT U3KJIIOUUTEIHO B ONPE/IEIICHN KPATKOCPOUHU MPEXBHPIUMU ABJITOBU LIEHHH KHIXKA U B APYTH UHCTPYMEHTH,
cpriiacho HapenGarta na Benukust xepuor Ha JltokcemOypr ot 14 anpun 2004 r. Tlondonnosere, yneTo HaMMEHOBAHUE
BKJIIOYBA TepMUHa ,,[lapuden nmasap”™ e ce mon3Bar OT TO3H HaMaJleH TOAMIIEH JAHBK.
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Toszm pasmep ce HamansaBa 10 0% 3a gactra oT aktuBUTe Ha DOHAA, MHBECTHpaHa B ApyTH JIIokceMOyprcku
NPEANPUSATHS 32 KOJICKTUBHO MHBECTHPAHE, KOUTO Beye ca OMIM OOJIOKEHU ¢ ToIuIIeH naHbK. B JlrokcemOypr He ce
JUBJIKAT TaKCU WM IJIAIlaHe Ha APYTH JaHBIM MPU U3AaBaHeTo Ha [snoBe BB DoHAa.

B .HIOKCGM6pr HE CC€ OBJIKH JaHBK BBPXY pCaln3nupaHO WM HEPCAJIM3HUPAaHO HAapaCTBAHC Ha CTOMHOCTTA Ha
aktuBuTe Ha donHpa. B’preKI/I 4ye pCaJIM3UPAHUTE KallUTAJIOBU mneyaaou Ha CDOHHa, Oounu Te KpaTKOCPOYHHU WA
ABJITOCPOYHU, HE CC OUaKBa Ja CTaHAT oOJylaraeMu B Apyra AbpiKaBa, HpI/ITe)KaTeJ'II/ITe Ha I[HJ'IOBC TpSI6Ba Ja 3HadAT U Ja
nUMart NnpeaABU, Y€ TaKkaBa Bb3MOKHOCT, MaKap U MaJIKO BEPOSATHA, HE MOXKE J1a 6’b£[e U3IAJI0 U3KJIF0OYCHA.

13.3. Ilpure:xxkaTeau Ha [ds10Be

Criopen neiicTBamoTo 3aKOHOAATENCTBO, [lpuTexkaTenure Ha J[s10Be HEe OBIDKAT NAHBLIU BBPXY KaIUTAIOBH
neJan0u, NOXOANTe, JTaHBIH IPH M3TOYHHKA FITH JAaHBIN BEPXY HaclencTBO B JItokceMOypr, OCBEH JHIaTa, KOUTO UMaT
MOCTOSIHEH aJpec/cenanuiie, IpeOrBaBaT Wi UMAT MICTO Ha CTOIMAHCKA JeiHOCT B JItokceMOypr.

WuBecTuTOpHTE ClIeNBa Ja C€ KOHCYJITHPAT ChC CBOUTE NPO(ECHOHAIHN KOHCYITAHTH 32 Bb3MOKHHUTE JaHbYHU
WIM JpPyTd TOCJIEAMLM OT IMOKyIKaTa, NPEeXBbPJISHETO WIM TNpojaBaHero Ha Jlsmoere BBB DoHma cmopen
3aKOHOZATEJICTBOTO Ha JIbPXKABUTE 110 CBOETO IPa’kAaHCTBO, IpeOUBaBaHe WU OCTOSHEH aJpec/Cefanule.

13.4. lanbyeH 3aKkoH 3a uy:xaecrpannutTe cMeTkH (Foreign Account Tax Compliance Act/FATCA)

Jaupunust 3akoH 3a uyxaectpannute cMetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Biese B cuna B CAILl npe3 2010r. Toii 3anbimkaBa ¢uHaHcoBuTe MHCTUTYUMHM u3BbH CAILLL
(,ayxnectpannu ¢unancoBn wuHCTHTYUMH /“FFIs”) na mnpemaBar wuH(opManus OTHOCHO ,,()MHAHCOBH CMETKH"
NPUTEKABaHH OT ,,/PAKAAHAH WK MECTHO JIMLE 32 NaHbYHH Lean Ha CALL®, TMpeKTHO MM HeAUPEKTHO Ha JaHBYHUTE
ciyx6u B CAI (“IRS”) na rogumHa 6a3a. JJanek B pazmep Ha 30% ce yappka Ha OnpeAesicHH W3TOYHHUIN Ha JT0XOIU
B CAILl Ha Bcsika pUHAHCOBA MHCTUTYLMS, KOSITO HE H3ITBJIHHU TOBA 33/ IbJDKCHUE.

Ha 28 mapr 2014r., BenmukoTto xepuorctBo JlrokceMOypr moarmuca MeXIyNpaBUTEICTBEHO criopasyMenne Mopen 1
(“IGA”) cbec Crenuaennte Amepukancku Ll{aTu, kaTo ToBa Oeme oTpazeHo B JIFOKCEMOYPICKOTO 3aKOHOAATEIICTBO ChC
3akon o1 24 tonu 2015r. (“FATCA law”). @oHnbT ciiesiBa Ja chOupa nHGOpMALHs C el HASHTU(GUKALINS Ha JUPEKTHUTE
1 HEJUPEKTHH MPUTEKATEeNN Ha IJI0BE WM BT, KOUTO TOMaAaT B OMPEAEICHUETO ,,IPaXIaHN WIM MECTHH JIMIA 3a
nanpunn nenu Ha CAILLLS, ompenenenn xommanuu, KOouTo ca ¢ peructparusi u3BbH CAIll ¢ emHo win moBede
KOHTPOJIUPAIIH JIUIA, KOUTO Ca TPAXJAHHH HIM MECTHO Jmiie 3a nanb4ynu renu Ha CALLl u neyuactBamnm FFIS (kakto e
ompenencro B IGA) 3a nenmure Ha FATCA (“cMeTku mouieskaniy Ha otT4eTHOCT”). MH(bOpMAaIust 32 CMETKH MO IIIEKAIIH
Ha OTYETHOCT (BKJIIOYHTEIHO HOMHUHAIHA W (uHaHCOBa MH(MOpMAIH) MOXe na Obae mpemoctaBsiHa oT DoHma Ha
rogummHa 0a3za Ha JllokceMOyprckure AaHBPYHM OPraHHM, KOMTO aBTOMAaTWYHO Ie OOMEHAT Ta3u HHGOpMaLus C
npaBUTeNCcTBOTO HA ChernHeHnTe AMepukancku Illatu.

Trit kato @oHma U3MBIHABA H3KCcKBaHUATa Ha JltokceMOyprekus |GA, choTBeTHO MpUIIOKEeH B JIFOKCEMOYPrcKu 3aKOH,
HsMa n1a 0b1e 00ekT Ha 30% maHbK yIbpiKaH MPU W3TOYHHKA 10 OTHONICHHE Ha IJIANaHus CBbP3aHU C MHBECTUIIMH Ha
donpga B CAILL

3a na ocurypu usnbiHeHneTo Ha 3akoHa FATCA, @ounbt, YrpaeisiaoTo apyxectBo u/wiu [IKWU AamMuHuctpatopbt
Morar Jia:

a. M3KUCKBAT HHPOPMAIHS WK JTOKYMEHTH, BKII. nanbunn Gopmysipu W-8, Global Intermediary Identification Number,
aKO € NPHIIOKUM, HIIH BCSKAKBO JAPYTO BAIMIHO JOKA3aTEJICTBO HA MPUTEKATENS Ha ASIOBE WM JIBJT 32 PETHCTPALHS
o FATCA c IRS wii choTBETHOTO M3KITIOUEHHE, 3a 1a onpenesin FATCA craryca Ha TakbB IPUTEXATEI Ha JISIIOBE;

b. npenocrassaT undopmanus 3a npuTeKaTEN HA AAIOBE UK IBJIT U HErOBUTE CMeTKH BhB DoH1a Ha JIFokceMOyprekute
JMAHBYHH CITY>KOH, aKO Ta3U CMETKA CE CUUTA Y€ MOJUIeKH Ha OTYeTHOCT 1m0 3akoHa FATCA; u

C. yabpxar npuiokumute ganbim Ha CAILl npy H3TOYHHMKA OT OIMpPEAC/ICHH IUTAIIAHWS HAIPABEHH B I0J3a Ha
mpuTeKaTes Ha asutoBe oT Ponma wim ot uMeto Ha Ponza, ceritacHo FATCA.

WuBecTrTOpHUTE CE HACHPUYABAT JIa MOTHPCAT KOHCYJITAIMSA OT IPO(PECHOHATHNCTH 3a 3aKOHUTE U perynaunTe (1
CIEIIHATHO CBBP3aHATE C BATYTHOTO JaHBYHO OOJIaraHe ¥ KOHTPOJ Ha OOMSHATA), IPHIIOKUMH 32 3aIMCBAHUITA,
pUAOOMBAHNS, IPUTEKAHAETO U 0OPATHOTO M3KYITyBaHE Ha JSUIOBE B TAXHATA IbPKaBa MO MPOU3XO0/, TIOCTOSHHO U
BPEMEHHO MECTO>KUTEJICTBO.
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13.5. O01 cTanaapt 3a npegocraBsHe Ha uHpopmanus (CRS)

[To Bb3nmarane Ha crpanure ot ['8/1'20, Opranuzamusra 32 MKOHOMHYECKO CHTPYAHUUECTBO U Pa3BUTHE
(OUCP) paszpabotu OOII CTaHIAPT 3a MPEAOCTaBIHE HAa HH(DOPMAIHS, KOWTO LIEJIA TIOCTUTAHETO 33 B OBJCIIC Ha
NoJPOOEH U MHOTOCTpaHEeH aBToMaTH4eH oOMeH Ha nuHdopmanus (AOU) B cBeroBeH Marad. OOmUAT craHgapT 3a
npenocrassiHe Ha nHpopmanus (CRS) e nHKOproprpaH B n3MeHeHarta JJUpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CBHTPYIHHYECTBO B 00JacTTa Ha AaHb4yHOTO obnarane (DAC 2), Bissna B cuina Ha 09.12.2014r. 1 Beue oTpaseHa B
JIrokceMOyprekoTo 3aKOHOAATENICTBO Che 3akoHa oT 18.12.2015r.

CeriacHo m3uckBanusaTa Ha CRS, ¢punancoBuTe nHCTHTYIHH B JItokceMOypr mie TpsiOBa 1a nueHTHGUIpaT
TUTYJIAPUTE Ha CMETKH (BKJIIOUMTEIHO B CIy4aid HA HHBECTULIMOHHO 00pa3yBaHHE — JIULA C KallUTaJIOBO HJIH IBITOBO
ydacTHe) ¥ a YCTAaHOBH JaJIM T€ ca MECTHU JIMIa 3a JTaHBbYHU [esn U3BBH JItokceMOypr. B To3u cMuchi, Beska
¢uHaHCOBa MHCTUTYLUS B JIFoKceMOypr e Ob/ie JUIbXKHA PU OTKPUBAHE Ha CMETKA IPU Hes 1a M3UCKa H ITOIy4d
JIEKJIapalys OT ChOTBETHUTE TUTYJISAPH, 3a 1a ycTanoBH CRS craTyca UM W/WiIH FOPUCIUKIIMUTE, HA KOUTO T€ Ca MECTHHU
JMIa 32 JAHBYHU LEIIH.

®unaHcoBUTE HHCTUTYLMH B JIToKCEeMOYpr 11e TpsiOBa Jla M3BBPLIAT IBPBOTO IPEIOCTaBsIHE HA (PUHAHCOBA
nHpopManus 3a TUTYJISIPUTE Ha CMETKH U (B ONpENIeNICHN CIIy4an) KOHTPOJIHUPALIUTE I'H JIMLA, KOUTO ca MECTHH JIMIIA 32
JTAHBYHMU IeJIN B y4acTBallUTe IOpHCIUKINY (onperneneHu B JlekpeT Ha Benukoro Xepnorcrso) 3a 2016 roausa, kato
MIPeJOCTaBsHETO Ha HH(OpMAIHITa Ha JaHPYHNTEe HHCTHTYINH (Administration des contributions directes) Ha
JlroxcemOypr Tps6Ba na Opae HanpaseHo 10 30.06.2017r. JIrokceMOyprckuTe JaHPYHA MHCTUTYIIUH aBTOMAaTHYHO IIIe
0OMEHSAT Ta3u HH}popManusI ¢ KOMIETCHTHUTE Yy XKIECTPAaHHN JaHBYHU HHCTUTYIIMH JI0 Kpas Ha centemBpu 2017T.

3anmTa Ha JaHHA

EBporneiickata aupekrusa (DAC 2) nzucksa ¢punancoBure nHCTUTYIIMU oT EC na nHpopMupar npenBapuTeHo
BCEKH MHJIMBHyaJleH MHBECTHTOP, 32 KOKTO I1e ce 00MeHst nHdopMmanus, 4e choTBeTHaTa HHpopManus e Obae
chOMpaHa 1 OOMEHsIHa, KAKTO U CIIE/IBa J1a My ITPEAOCTaBH LisuiaTa HH(OopManus, U3UCKBaHA ChIVIACHO aKTYyaln3UpaHHs
JlrokcemMOyprckus 3aKoH.

e B 1031 cMuchI, POHIBT B KAYECTBOTO Ha MpeAocTaBsia nHGopMarys GUHAHCOBA HHCTHTYLHS B
JTroxcemOypr, 11e ObIe OTTOBOPEH 3a 00paboTBaHETO HA TMYHHUTE JaHHHU.

e JluvHUTE aHHU ca MpeHa3HauYeHH 3a u3noi3Bane 3a nenure Ha CRS/DAC 2/FATCA.

o IlaHHI/ITe BEPOATHO LIC CC MPEAOCTABAT HA JaHBYHUTE HHCTUTYIIUU B .HIOKC€M6pr U CbOTBCTHUTC
YYyXKACCTpaHHU JaHBYHU UHCTUTYHU.

e  3a BCSKO M3IIPAaTeHO UCKaHe 3a HH(opManus 10 MHAUBUAYAJICH JISUIOB WX IBJITOB IIPUTEKATEIN, OTTOBOPBT OT
WHAWBUIYAHUS ISJI0B WM TBJITOB IPUTEKATEN 1ie 0b/e 3aAbDKUTENICH. JIuncaTta Ha OTTOBOp MOXeE Ja
JIOBEZIe 10 HEKOPEKTHO WMJIM JBOWHO MPEAOCTaBsIHE Ha HHPOpMAIHS.

° Bceekn WHAWBUAYAJICH AJIOB WIN ABJTOB IIPUTEKATEII, 3@ KOI'OTO € Ouna npeaoCcTaBeHa I/IH(bOpMaIII/IH nMa
MPpaBOTO Ha JOCTHII 10 )IaHHI/ITe/(I)I/IHaHCOBaTa I/IH(l)OpMaL[I/IH, npeaocraBeHa Ha .HIOKCCM6prCKI/IT€ JaHBYHH
BJIACTH, KaKTO U J1a KOpUTUpa Ta3u I/IH(i)OpMaHI/ISI.

Ceraacuo Pernmament (EC) 2016/679 3a 3amuTa Ha TUYHUTE JaHHU HA QU3HMYSCKUTE JIHIA 32 00paboTKa U CBOOOIHO
JBIOKeHUe Ha TakuBa gaHHU (“GDPR”), cneqauTe KaTeropuu OT JINYHY JaHHU HA TIPUTEKATEINTE Ha JSUTOBE,
CBIBPKAIIHU CE B HIKOU OT JTOKYMEHTHTE, IPEJOCTABEHH OT IPUTEKATEIH Ha JII0BE, MOTaT Ja Ob1aT chOupaHuy,
3aIMCBAaHM, ChXPAHIBAHU, IPOMEHSIHH, IPEXBHPIISTHI WIK 00pabOTBAaHM MO APYT HAYMH U M3MOI3BAHH (,,00paboTBaH )
oT YIpaBIsIBaIOTO APYKECTBO, ASHCTBAIIO KATO ,,aAMUHACTpATOp® B 3HaueHHeTo Ha GDPR: unenTrdukannonuun
JTaHHW, KOHTaKTHa WHpopManus, NpoheCHOHAIHN JaHHH, aIMUHUCTPAaTUBHY JaHHU, (UHAHCOBHU TaHHHU U KPUMUHAITHH
JTaHHU (HAIp. ChIeOHO JOCHe).

IMoanuceaiiku JIoroBOpbT 3a 3aNKMCBaHE Ha JSUIOBE, TE3U JAaHHU Morar jaa Ob1ar 00paboTBaHu OT Y PaBIIsIBAILIOTO
JIPY’KECTBO M/MJIM OT HETOBHUTE MPEACTABIISBAILM 32 BCIKA OT CICIHUTE LSIIH:

e N3nbiHeHHE Ha TOTOBOPHHU 3a/IbJKEHHS U OTTOBOPHOCTH, HEOOXOAUMH 3a ornepupaneto Ha Doma,
BKJIFOUUTENHO YIPABICHUETO U aJIMUHUCTPUpaneTo Ha DoH/a;

e CnasBaHe Ha IPHIOKAMOTO 3aKOHOATEIICTBO WIIH PETYJIATOPHHU 33 IBIDKCHHUS, KATO HATIPHMED IO OTHOIICHHE
Ha uaeHTH(UKALKSA 110 IPeA0TBpaTsaBaHeTo Ha npaneTo Ha mapu 1 CRS/DAC 2/FATCA;
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e  ChIecTBYBaHETO Ha BCSIKAKBH JAPYTH 3aKOHHHM OM3HEC HHTEPECH, IPECIIEABAHH OT Y IPABIISBAILOTO
JPYKECTBO MJIM TPETH JIMIIA, OCBEH KOTaTO ()yHIaMEHTaJIHUTE NpaBa Ha NPUTEKaTeINTE Ha JISUIOBE HE ca C
IIPUOPUTET HaJl Te3U MPaBa;

e [lpwm Besika npyra cuTyanus, KbAETO MIPUTEKATEINTE HA JAAI0BE ca JIAJIK pa3penieHue 3a 00paboTka Ha
JIMYHNATE TaHHH.

3a Ta3u 1ed, JIMYHUTE JaHHU MOrar jia ObJaT NIPeXBBPIITHA KbM YTIPaBIISBAIIOTO JPYKECTBO, ATEHTHT MO
TpaHchepuTe U TeXHUAT npeacTapisisan (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme.), HAIIMOHATIHATE OpTaHH, JIMCTPUOYTOPUTE B ABPIKABUTE, KbAeTO DOHIBT € PETUCTPUPAH
BCHYKH JIPYTH IPEICTAaBIABAILY, HA3HAYCHH OT YIIPaBIIBALLIOTO APY>KECTBO 1a IMOAIIoMarar aeiiHoctta Ha doHpa.

VYTpaBnsBamoTo Ipy>KECTBO U/WIHM BCEKH OT HETOBHUTE MIPEACTABIABAIIN KOMIIAHNH, IIPEIOCTABSIIN YCIyTH HIMA A2
MIPEXBBPIAT JIMYHH JaHHU Ha AbpKaBa H3BbH EBPONEHCKOTO HKOHOMUYECKO MMPOCTPAHCTBO, aKO Ta3H AbpPKaBa HE
IIPeOCTaBs aJleKBaTHO HUBO HA 3aIllMTa HAa JaHHU U TaKa He Ipeaaraiiku Iopuandecka CUTypHOCT.

YrpaBisBaoTo JpyKECTBO HiMa J1a ChXpaHsBa JIMYHU JaHHH 32 110-IBJIBI IEPUOJ OT HEOOXOTUMOTO 32 LIEJIHTE, 3
KOUTO ca Ounu crOpanu. I1o oTHOIIEHNE HA ONPEENeHUEeTO Ha OIXOAIINS [IEPHOJ] HA ChbXPaHEeHNUe, YIPaBIABaLIOTO
JIPY’KECTBO CHIIIO Taka IIe ce MOAYMHIBA Ha BCAKAKBU 3a]IbJDKEHHMS J1a CE ChXPaHsIBa HHPOPMAIUATA, BKIIIOUUTEITHO
3aKOHOJATEJICTBOTO BHB BPB3Ka C IPEIOTBpaTsIBaHETO Ha IpaHeTo Ha napu, GDPR u naHbYHHUTE 3aKOHHU H
pasmopenomn.

HpI/ITC)KaTeIII/ITC Ha AAJI0BC UMAT 1O BCAKO BpEME IPAaBOTO Ja U3UCKAT OT YHpaBJISIBaH.[OTO APYKECTBO AOCTHII,
IpoMsHa WM 3aJIM4aBaHC Ha TCXHU JIMYHU JaHHU WINW OTrpaHNYaBaHC HA 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHU UJINW Ja
OTKa>XXaT 06pa60TI<a Ha TCXHUTC JIMYHU JAaHHHU, a TaKa ChIIO U MIPABOTO HA NPCXBBPJIAHC HA JaHHU.

Korato o0paboTkaTa ¢ 6a3upaHa Ha Chriacue, MPUTEKATSIUTE Ha IJIOBE HMAT MPABOTO Jia OTTEIJIST TAXHOTO
chriacue mo Besko Bpeme. CoriacHo maparpad 77 na GDPR, nputexarenure Ha AsJI0BE UMAT IPABOTO Jla BHECAT
ayba B peryiatopeH OpraH, B Claydail Ha HapyIIeHHe Ha ChOTBETHOTO 3akoHOAaTencTBo (Harmp. CNPD B
JIrokcemOypr).

[MpuTexarensaT Ha JsI0BE MOJKE Jja YIIPAXKHU 1IpaBaTa CH, U3NPAIaifiKy 3alTUTBaHE 710 Y IPABIISBAIIOTO APYKECTBO.
JlombiaHuTeHA MHGOPMAIHS 32 YCIOBUATA Ha 00pabOTBaHEe HA JaHHUTE Ca HAJIMYHM O€3IUIaTHO NPH ITOUCKBAHE Ha
ajipeca Ha perucTpamys Ha YTIpaBisiBaIlOTO JPY>KECTBO.

14. CHETOBOJHA I'OJANHA

CuetoBoacTBoTO Ha POHAA Ce MPHUKIIIOYBA BCAKA TOANHA Ha 31 1eKeMBpH.

15. ”TH®OOPMAIUA 3A IPUTEXKATEJUTE HA JAJIOBE

VYIpaBisBaIlIoTo JIPY>KECTBO MyOJMKYBa €XEroJHO MOJAPOOEH OJUTHpaH OTYET 3a JeiHocTTa Ha DoHna u 3a
ynpaBieHHeTo Ha akTuBuTe Ha DOHMaA, NMpeAcTaBeH B €BpPO; TO3M OTYET IIe BKIIIOYBA, Hapel C JApyra MHpOpMaIus,
CHBKYIHUS OTYeT 3a Bcuuku [loadoHnoBe, AeTaifIHo onucaHne Ha akTUBHTE Ha BcekH [10a¢oHT 1 OMUTOPCKH JTOKIIa.
VYnpaBnsBamoTo JPYKECTBO MOXKE NONBIHUTENIHO jAa MyONuMKyBa OTJENHHM OIMTHPAHW OTYETH 3a JEHHOCTTa H
ynpasieHueTo Ha pasnuuau [logdonnose wim pasznnunu rpynu ot [londonnose, BKIIOUNTETHO JETalIHO ONMCaHne Ha
akTuBHTE camo Ha Te3u [Tondonnose.

OcBeH TOBa, YTIPaBISBAIIOTO JPYKECTBO MyOJIMKYyBa MIECTMECEUHN HEOIUTUPAHN OTUETH, BKITFOUBAIIH, HAPET
¢ apyra uHbopMaIus, onucaHne Ha akTuBUTe Ha Bceku [loadona u 6pos JlsmmoBe, KOUTo ca OWiIn U3AaIeH! U U3KYTICHH
00paTHO OT JaTaTa Ha TOCTeHATA Ty OTHKAITHSL.

T'opecriomenaTnTe TOKyMEHTH e OBJAT MpeIoCcTaBEeHH Ha pa3nojoxeHue Ha [Ipurexarenurte Ha J(gm0Be HE
M0-KBbCHO OT YETHPH Mecela OT Kpasi Ha (PMHaHCOBaTa roiHa — 33 TOAUIIHUTE OTYETH — U JI0 IBa MECella OT JlaTaTa, KbM
KOSITO CE M3TOTBAT — 3a LIECTMECeUHHUTe oT4eTH. Konus oT Te3u JOKyMEeHTH Morar Jia ObAaT MoJdy4eHH Oe3IUIaTHO OT
BCEKU Ha aapecute Ha ynpasieHue Ha [IKM AnmunucTtpaTopa u Ha YIpaBisBaIoTo APY>KECTBO.

Besika npyra ¢uHaHcoBa WH(pOpManus, oTHacsma ce n0 PoHma wnm 10 YHpaBIsSBalioTO APYKECTBO,
BKJIFOUUTETHO WHMOPMAIIHSA 32 EPHOANIHOTO M3UMCIsIBaHe HA HeTHata cToifHOCT Ha akTHBUTE Ha J[su1 oT Beekn Kiac
BBB Bceku Ilondonn, nennTe mpu mM3gaBaHe, 00OpaTHO M3KyIyBaHE M KOHBEpTHpaHe Ha J[simoBeTe, KakTO M 3a BCAKO
BpEMEHHO ClMpaHe Ha OICHsIBaHETO Ha J[sioBere, e MoXke Ja Oble MoJydeHa Ha aapeca Ha ympasieHue Ha [TKU
AnMuHHCTpaATOpA.
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IpocnexTsT M KID ca gocthnHu Ha yebcaiita Ha J{uctpuOyTopa n YIpaBisBaloTo IPY>KECTBO HA CIICJAHUTE
anpecu: https://eurobankfme.lu/-Mutual-funds- u https://eurobankfmec.lu/-Funds-documentation-.

Beuuky BakHHM CHOOIICHHS [0 MPUTEXKATENUTe Ha [JI0Be [Ie OBJAT OMOBECTCHH 4Ype3 ChOOIICHHE,
nyOJIMKYBaHO Ha MHTCPHET CTPAaHMIATA HAa YTMPAaBIABALIOTO JPYKECTBO Ha CleAHHs ampec: Www.eurobankfmce.lu/-
Notices-to-Unitholders-. Axo e Heo6X0aAUMO, B OMpPEACICHN AbPKABU-AUCTPUOYTOPHU, MyOIHKALUKUTE IIE CE TPABAT U
BBB BECTHHK, WJIH 10 JPYT Ha4¥H, KAKTO C€ M3UCKBA OT 3aKOHA. B ciiydanTe, korato vMa H3U3CKBaHE Ha JIFOKCEMOYPIrCKUs
3aKOH, MyOJINKAIUUTE OCBEH TOBA e ObJaT HAMPABECHH B TIOHE €IMH JTIOKCeMOyprcku BecTHUK U B RESA. (Enexrponen
6musHec crpaBo4YHHK B JIrokcemOypr).

[purexxarenure Ha JsUI0BE MMAT MPABOTO Ja IOJABAT OIUIAKBaHUA OE3IUIATHO Ha O(QHLMATHHA €3UK WIM Ha
€IMH OT O()MINATHUTE e3UIM HA CHOTBETHATA IbpPiKaBa Ha AUCTPUOYIIHS.

[IpuTtexaTenute Ha JSIOBE HMAT BH3MOXKHOCTTA JIa BHECAT TEXHUTE OTUIAKBAHHS Ha apeca Ha ynpapicHHE Ha
VYupasnsamoro apyxectBo: 534, rue de Neudorf, L-2220 Luxembourg)uHTepHeT CTpaHUIaTa Ha YIPaBIsABALIOTO
npyxectso (Www.eurobankfmc.lu) w/mnn mUpekTHO MpH MECTHHTE AUCTPUOYTOPH MM arcHTH MO pas3lUIalllaHds B
CHOTBETHATA AbPKaBa Ha TUCTPHOYIIHS.

16. MIPEJOTBPATSBAHE HA UBIIPAHETO HA TIAPU U ®UHAHCUPAHETO HA TEPOPHU3MA

B croTtBercTBHE C MCKAYHApOAHUTEC pa3n0pez{61/1 u J'I}OKCGM6prKOTO 3dKOHOAATCJICTBO U pEryjanud BbHB
BpBb3Ka C 60p6aTa C U3NHUPAHCTO Ha Mapu U q)HHaHCI/IpaHeTO Ha Tepopu3Ma, UBMCHSAHU OT BPEME HA BPEMC, Ha BCUYKHU
HpOCI)eCI/IOHaJ'II/ICTI/I oT (I)I/IHaHCOBI/IH CCKTOp Ca HAJOKCHU 3aAbJDKCHUA 3a MNPCAOTBpATABAHC M3IMOJ3BAHETO Ha
npeanpusaTHA 3a KOJICKTUBHO MHBCCTUPAHC 34 U3IIUPAHC HA Mapu U (1)I/IHaHCI/IpaH€ Ha TepopuU3Ma.

MepkuTe, HACOUCHHM KBbM INIPEIOTBpATSIBaHE M3MUPAHETO HAa MAapH, KaKTO € MPEABHICHO B TE3M pa3nopendu,
MOX€ J]a M3UCKBAT MOAPOOHA MPOBEPKa HA CAMOJIMYHOCTTA Ha ObJACIIMA MpuTexaren Ha JsoBe. OT choOpaxeHus 3a
IIBJIHOTA, TAKBB MOHUTOPHHT BKIIIOYBA M 3aJBIDKUTEICH KOHTPOJ U PEIOBHU IIPOBEPKH, CBBP3aHU C MEXIYHapOIHU
CaHKLMH ¥ QYHKYHOHHPAIIU Cpelly [eJeBr ((MHAHCOBYU CAHKIMH U CIIHCHIIM C MOJIUTHYECKH ekcrioHupanu uia (PEP).

®oHABT, YIpaBIABAIIOTO APYKECTBO U AJMUHUCTPATUBHUAT M PETrHCTpallMOHHUAT areHT WMaT IMPaBoO Oa
M3UCKBAT BCsKa HH(OPMAIIHS, KOATO € HE0OX0IMMa 3a MOTBBPIKAaBaHEe HAa CAMOIMIHOCTTA Ha MMOTEHINAJICH TIPUTEKATe]
Ha JsutoBe. B cirydailt Ha 3a0aBsiHe WM HEycIieX OBJCIIUs MPHUTEXaTeNl Ha JSUIOBE Ja MPEIOCTaBH KaKBaTO M Ja €
nHpOpManus, HeOOX0IUMa 3a IETUTE Ha HIACHTU(HUKAIMITA WIH IMPOBEpKaTa, Y IPaBISIBAIIOTO JPYKECTBO (MIIH HETOB
MIPEJCTaBUTEI) MOXKE JIa OTKaXKe JIa IIPUEeMe 3asSBICHUETO U HAMA J]a HOCH OTTOBOPHOCT 332 HUKAKBH JIMXBH, Pa3XO0IU HITH
KoMmneHcanu. [lo chIIUs HauWH, KOrato ce u3gaBar J[sutoBe, Te He Morar na ObaaT OOpaTHO W3KYICHH WU
KOHBEPTHPAHH, TOKATO HE OBJAT MONBIHEHU IIBJIIHUTE MOAPOOHOCTH 3a PETUCTPAIIMATA U JOKYMEHTAIHITa 3a 6opba ¢
MIPaHeTo Ha MapH.

YpaBisBamoTo Jpy>KeCTBO CH 3ara3Ba MPaBOTO J1a OTXBBPIIH 3asBICHHUE, TI0 KAKBAaTO U J1a € MIPUIHHA, H3III0
WJIM YaCTUYHO, B KOWTO CIIy4ail Cpe/icTBaTa Mo 3asBJICHUETO MM KaKbBTO U Ja € OCTaThK OT TsIX Iie ObaaT BhpHATH 0€3
HEHY)KHO 3a0aBsHE Ha KaHAMJAaTa Ype3 MpPEeBOJ KbM OINpeJAeIieHaTa OT KaHIUAaTa CMETKa, IPU YCIOBHE Ye
CaMOJIMYHOCTTA Ha KaHIUIATa MOXeE Ja ObJie HAJUIe)KHO MPOBEPEH CBHIIACHO pasmopendute Ha JlrokcemMOypr cpemry
U3MUpaHeTO0 Ha mapu. B TakeB ciayvyaidr DoHIbT, YIpaBIsABAIIOTO JPYKECTBO H AJIMUHHCTPATUBHUSAT U
PeructpaluOHHUAT areHT HsAMA J1a HOCST OTTOBOPHOCT 32 HUKAKBH JIMXBH, Pa3XO0IU FIIH KOMIICHCAITUH.

HenpenocTapsiHeTo Ha NOAXOAdAINa JOKyMEHTalUs MOXeE Ja JAOBEAE OO0 3adbpiKaHe Ha INPUXOJUTE OT
nucTpuOyTHpaHe u 00paTHO M3KyIyBaHe oT choTBeTHHA [loadon.

16.1  PETHCTBP HA JEVCTBUTEJIHUTE COBCTBEHHUIIM HA ®OHJIA (RBO Register)

q)OH}l’BT WU KOWTO U Jla € HETOB IPEACTABUTE JOMBJIHUTCIIHO 1€ NMPEA0OCTaBU PETUCTHPA HA }IeﬁCTBHTeJ’[HHTe
cobcteenuim B JlrokcemOypr (,,RBO®), cp3ganen ceriaacuo 3akona ot 13 sHyapu 2019 1. 3a ch31aBaHe Ha PEruCTHP Ha
JIEMCTBUTEITHUTE COOCTBEHHIM, ChC CHOTBETHATA MH(GOPMALMS 32 BCEKH NPUTEKATEN Ha JSUT MM, aKO € TPHI0KHUMO,
JIEHCTBUTENICH COOCTBEHHUK (1IM) OT TAX, KBAIN(HUIMPANKK ce KaTo AeicTBUTENeH coOCTBeHNK Ha PoHa 1o cMuChiIa Ha
npasuiara 328 AML/CFT. TakaBa nndopmanus me Obae nperocTaBeHa Ha MIMpOKaTa OOLIECTBEHOCT Ype3 JAOCTHI 10
RBO, kakTo ce U3K1CKBa OT U IPH YCIOBUATA, IOCOUYEHH B 3aKOHUTE U pasnopenoute Ha JIrokceMOypr cpelly n3nupaHeTo
Ha napu. B nomennenne, Ilpurexatenst Ha [su1 moTBbpKAaBa, 4e He € npenocraBwil Ha DoHaa WM Ha KOMTO U 1a e
HEeroB YIBJIHOMOIIECH IpeJCTaBUTENl OT cTpaHa Ha [Ipurtexkarens Ha [Ism win, KakTo € INPHIOXHUMO, HEToB(H)
nericTBuTeNeH(M) coOCTBEHUK(IIN) ChOTBETHATA HH(DOPMAIIHS 1 TIOAKPETISIa JOKyMeHTaus, Heooxoaumu Ha DoHna, 3a
Jla M3MBJIHU 3aJBJDKEHHETO CH IPEAOCTaBsHETO Ha Chinara MHpopMamus u AokyMeHTanuss Ha RBO mommexu Ha
HakazaTesHu T7100u B JIrokceMOypr.

43


file:///C:/Users/chzormpa.ERBHLUX/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/EBE0FE8L/www.eurobankfmc.lu

OcBeH TOBa, KaTO C€ HWMa IMpEABUJ, Y€ PHUCKOBETC OT U3NUPAHC HaA Mapu, (bHHchnpaHe Ha TepopusMa u
(IJI/IHaHCI/IpaHe Ha pasnpoCTPaHCHUCTO CHIIO CHIICCTBYBAT OT CTpaHa HAa UHBECTUIIUUTE, DoHABT € ITBXKEH Ja H3BBPIIBA
HaJJIC)KHA MPOBEPKa U aICKBATHU CAHKIUU IMPU U3BBPIIBAHC HA MHBCCTULIMOHHU Oll€paliuu. 3a TpaH3aKIU1, CBbpP3aHU C
WHBCCTUILIMH, DoHIBT MOXKE 1a IOMCKA JOMBJIHUTCIHU JOKYMCHTH I10 BCSIKO BPEMEC, aKO CMETHE 3a HCO6XOHI/IMO, U MOXKEC
Ja 3a0aBu HWHBCCTUIIMOHHATA OoN€pald U BCUUYKU CBbP3aHU MCKaHUA 3a TpaH3aKIUA, JOKATO HC NOJY4YHU U NPCLCHU, Y€
Ca 3a10BOJIMTCIIHU BCUYKU MOMCKAaHU JOKYMCHTH.

17. TOKYMEHTHU HA PA3ITIOJIO’KEHUE 3A ITPOBEPKA

CrnenHute MOKYMEHTH Ca Ha PAa3MOJIOKEHHE 3a Tperjen mpe3 oOMYaiiHOTO paboTHO BpeMe B OQHCHTE Ha
VYpaBniaBaloTo ApYyKECTBO:

(1)

()

©)

IMpocnextsT 1 OcHOBeH MHbOpManuoneH gokymeHT (OWJ]) (KOmust OT KOUTO MOTaT Aa ObAaT MOIy4eHH
0e3MIaTHO Ha ajpeca Ha ynpaBieHHE Ha YIPaBIABAIlOTO JPYXKECTBO M ca JOCTHIIHM Ha yeOcalTa Ha
Huctpubytopa 1 YIpaBisBaIloTo APYKECTBO);

[IpaBunara 3a ynpaBieHue (KOMUS OT KOUTO MOTaTr Ja ObJaT IOJIydYeHH Ha ajpeca Ha YIpaBlieHUE Ha
YpaBisBamoTo APYKeCTBO O€3IIIaTHO);

HOFOBOPLT 3a banka ACno3uTap u ATCHT 10 IIaIIaHusATa MCKAY YHpaBHﬂBaH.IOTO APYIKECTBO U

“lOpo6ank IIpaiiBut bank JlrokcemOypr C.A.”;

(4)

Q)
(6)

(7)

(8)
(9)

JloroBOp®BT 32 aIMUHUCTPATUBEH areHT, PETUCTPATOP M areHT MO NPEXBHPIITHUATA MEXKIY Y IPaBIISIBAILOTO
apyxectBo u “FOpobank IIpaitBut bank JlrokcemOypr C.A.”;

JloroBopsT MexAy YTPpaBiIsABallOTO APYKECTBO U MeHUKbpa Ha UHBECTULIUUTE;

JoroBopbT Mexay MeHupkbpa Ha WHBeCTHIMHTE W [loAMEHMIXbpa HAa WHBECTHUIIMHTE (aKO TaKbB
CBIIIECTBYBA);

O6Bbp3anute ¢ akiuu Cyan 10oroBopH, otHacsim ce 10 [lox-poumosere ,; (JI®) ®OH CIIELIUAJIHA
LHEJI ®OPMVJIA AKIIMM MHAEKC I; (JI®) ®OHA CIIELMUAJIHA 1LIEJI ®OPMVJIA AKIIUA
WHAEKC Il u (JI®) ®OH/ CIIELIMAJTHA LEJI ®OPMVYJIA AKIIUU MHAEKC Il1I.

YcTaBeT Ha YIIPaBISIBAIOTO APYKECTBO;

AKTyaau3upaH CIUCHK ChC BCUUKH (DOHIOBE IO YIIPABICHUE HAa YTIPABJISABAIIIOTO APYKECTBO;

(10) Peructbp 3a KOHGIIMKT Ha MHTEPECH HA YIIPABISBAIIOTO APYKECTBO.
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MHPUJIOXKEHHUE 1 - “(JI®) AKIITMU - ®OHA I''IOBAJTHU AKITUA”
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. UHBeCTHLIMOHHA 11eJ M NMOJUTHKA

WuBectuimonnara en Ha [ondonaa e 1a vHBECTHPa aKTUBUTE CH MPSAUMHO B JSUTOBH IICHHHA KHIUKA U IPYTH
CKBUBAJICHTHH I[CHHA KHW)Ka HAa KOMIAHWH, qomycHaTtd Ha OduimaseH masap Wid ThbpryBanud Ha Perynupan maszap B
passuture ctpanu ot EBpona, CAIL u A3us.

Ha Btopo wmsicro, [Toadonnbr nHBecTHpa B akUMU U APYTM €KBHBAJICHTHU ICHHM KHIDKA Ha KOMIIAHUH,
nonycHaty Ha OdunuaneH nasap Wwid TbpryBaHu Ha Peryiupan nasap B cTpaHM He BKJIIOYECHH B HO-TOPHUs naparpad,
0aHKOBM [ETIO3WTH, MHCTPYMEHTH Ha MApWYHUS Ma3ap, MHCTPYMEHTH C (HUKCHpaHa HOXOTHOCT M CTPYKTypHpPaHH
(MHAHCOBH WHCTPYMEHTH, KaKTO W BHB (DMHAHCOBM IEPUBATUBHH MHCTPYMEHTH C LeJ1 €()eKTHBHO yNpaBICHHE Ha
nopTh e nin XeaKupaHe.

I/IHBCCTI/IpaHe B JIMKBUJAHU AKTUBH, NPCANPUATHUA 3a KOJICKTUBHO HWHBCCTHUPAHC, (I)I/IHaHCOBI/I ACPUBATUBHHA

WHCTPYMEHTHU U CTPYKTYpPHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE J1a C€ M3BBPIIBA B IPAHHULIUTE, OTIPENICIICHN B pa3/ielin
3.1 u 4 Ha To3u [IpocnexT.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepuu 3a IloadoHaa, ca nmpeauMHO Ma3apHUAT M BATYTHUAT PUCK, a KOraTo ca
PENIeBaHTHU — U PUCKOBETE, CBhP3aHH C U3I0JI3BAHETO HA (PMHAHCOBH JIepUBATHBH. Te3U PUCKOBE Cca OMUCAHU MOPOOHO
B To4KH (1), (iv) u (vii) B pa3aen “Puckosu akropu” Ha [Ipocmekra.

Hsma rapanius, 4e nenTa HHBECTUIHS-Bh3BPBIIAEMOCT IiIe O'b/ie MOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepenraust noprdeitn, u3mona3Ban 3a u3uncisiBaHe Ha oTHocuteneH VaR e ciemnmsr: 50% S&P 100 Index
(OEX) + 40% Eurostoxx50 Index (SX5E) + 10% Topix Index (TPX).

4. IIpodnn Ha uHBecTHTOPHUTE

IondoHbT NMa BUCOKOPUCKOB NMPOGIII U € HACOYEH KbM MHBECTUTOPH, KOUTO THPCAT Ie4aIOH upe3 yJacTHe
B auBepcuduIInpaH MopThEisl 0T MEXIYHAPOIHHU aKIUH, ¢ 00SIIaBaIIK HEPCIEKTHBH B IBJITOCPOYEH IUIAH.

5. H’l)pBOHa‘laJ'leH nepuoa Ha npeajarate

JensT 3a mppBoHavanHo npeanarane Ha [loadonaa me 0bpne 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
MIepHoJ] ce TpUeMaT MOPBHYKH 3a MOKyINKa Ha meHa 1 eBpo. [InamaHusTa 3a MOKYIKH, U3BBPIICHHU MPE3 TO3H JIeH Ha
IbPBOHAYAITHO TIpe/jiarane, TpsOBa 1a ce M3BBPINBAT ChOOPA3HO MpaBHiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n
IIpocnexr.

Hpe3 I'bPBOHAYAIHUA TICPUOA HA MpCaAjiaraHe MOXKE Ja 6’I>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
LcHara I10 IMOKYyIIKaTa.
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6. FOpuanyecko Jimie, 0TTOBapSIIIO 32 ynpaBJjieHneTo Ha akTuBuTe Ha [londonaa
IOpobank Acer MernnmxMbHT Miouybn @anng MennmxmbHT Kamnsan EA T
7. Knacose [s10Be

[Nonacrosmem B [Toadonna cemecrByBar 9 Knaca /Isose:

KOpob6ank Opo6ank (USD) INomencka 6anka HHuTrepamepukan Knac YactHo
(Eurobank) (Eurobank USD) (Postbank) Interamerican 6ankupane (USD)
HOpobank | CNP Zois ITomencka 0anka BGN Kimac YactHo
(Eurobank I) (Postbank) BGN OaHKupaHe

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

- Kiacose cnc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYLMOHAIHU WHBECTUTOPH U MOpaau
TOBA C€ MOJ3BAT OT HamaleH “taxe d’abonnement”;

- Bcewuku kmacose me Obaat neHomuHUpaHu B EBpo ¢ m3kiroueHne Ha ,,[lomencka banka BGN”, xoiito e
nenomunupad B bwarapcku Jles (BGN) , FOpob6ank (USD), xoiito e nenomunupan B llarcku JJomapu
(USD) u Kiac Yactro 6ankupane (USD), koiito e nenomunupan B [llarcku Jomnapu (USD)

- NPWIOKHMHTE MAKCHUMAaJHU BB3HarpaxaeHus 3a ynpapleHHE U TAaKCH 32 00PAaTHO M3KYIyBaHE CE pa3iniaBaT
pu pasnuuHuTe Knacose, kakto ciensa:

Kunac Opo6ank |  FOpo6ank IOpo6ank (USD) Tlomencka 6anka [lomencka MHrepameprkan Kunac Knac Yactho  CNP Zois
(Eurobank 1)  (Eurobank) (Eurobank USD) (Postbank) BGN Oanka Interamerican YactHo GaHKupaHe
(Postbank) GaHKHpaHe (USD)
Bw3narpaxienue 1,4% 2,9% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9% 1,4%

3a ynpaBJieHHe

Taxca 3a 1% 2% 2% 3.5% 3.5% 2% 0% 0% 1%
obpatHO
U3KyIyBaHe

Benukn ﬂﬂHOBG BBbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH 06paTHO H3KYIIyBaHC W IIPpU PA3NPEACIAHEC Ha
TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Bewuku JlsioBe B KitacoBete ca penwnBectupamniu JsuoBe (kakTo ca omucanu B pazaen 9 — “Ilomutuka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Jo 4%
- Takca 3a oOparHo H3KymyBaHe: Bikre ropHara Tabania
- Takca 3a KOHBepTHpaHe: He wMmoxe na HaaxBbpis pasiMKaTa MeEXIy Takcara 3a IIOKyIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoifto
HaITyCKaT M TaKcaTa 3a MOKyIIka, Mpriiokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamuenu pasxoou

- Be3HarpaxxaeHue 3a ynpaBieHUe: Buxre ropnara Tabnuna
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- Bu3narpaxnaenue na [1IKW A nmMuHuctparop: Jo 0,10% roauiiso
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

3a cMeTKa Ha HOI[(I)OH,H& Ca BCUYKU APYTI'd pa3xoJu U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u
pa3xoau Ha q)OHZ[a”, KOUTO BKJIFOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<ep01<1/1 TaKCHU, TAKCHU 3a U3BBPIICHU CACIKHU, OAUTOPCKHU
BBb3HArpaXJACHuA, aIBOKATCKNU BB3HAIPAKACHUA U JaHBIU. HpI/I TO3HU HO,H(I)OH[[ HC CC usIlialia B’b3Hana)KﬂeHI/[e 3a
MOCTUTHAT pE3YyJTar.

9. ISIN xomoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund 1.U0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund 1L.U1923391038

MNPUJIOXKEHHUE 2 - “(JI®) AKIIUU - ®OH/ I'PBIIKA AKIITUNA”
(“IToadonanbt”)

HNudopmanusara, KosTo ce chAbp:ka B ToBa [Ipusokenne, TpadBa 1a ce pas3riexaa BbB BPb3Ka ¢ IbJIHUSA
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepenTna BagyTa
Egpo (EUR)
2. HMuHBecTHHHOHHA LeJ M MOJIUTHKA

WuBectnnmonHaTa nen Ha IlondoHaa e wHBeCTHpa aKTUBUTE CH NPEAMMHO B aKIWU M IPYTH €KBHBAJICHTHH
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM npueTy Ha ATuHckata @oHznoBa bopca mim KoMIaHuM ¢ €KCIO3ULUS KbM
WIN yCTaHOBEHA B ["'bpuust, IpHeTH Ha BCeKU APYT OQHUIMaIeH JUCTHHT WM ThPI'yBaHU Ha BCEKH JIPYT peryJIfpaH rasap.

Ha BTopo mscro IlondoHasT MHBeCTHpa B OaHKOBM JETIO3UTH, MHCTPYMEHTH HA NMAapUYHMS Ha3ap, KHIKA C
(uKcHpaHa JOXOAHOCT U CTPYKTYPHUpaHH (PUHAHCOBM MHCTPYMEHTH, B aKIMU M JPYTH €KBUBAJICHTHH LICHHU KHIXA Ha
KOMITaHWH, TIPHETH Ha BCEKU APYT O(UIMaJICH JIMCTUHT WJIM ThPTryBaHH Ha BCEKH JAPYI PEeryJHpaH Ia3ap, KakTo U BbB
(MHAHCOBH JICpPUBATHBHU HHCTPYMEHTH 3a LIEJIUTE HA e(pEKTUBHO YIIPaBICHNE HAa MOPTHEHT WM XeIKUpaHe.

WHBecTHpaHe B JIMKBUIHK aKTHUBH, TPEINPHUITHS 332 KOJEKTHBHO WHBECTHpaHe, (MHAHCOBU JIEPUBATUBHU
WHCTPYMEHTHU M CTPYKTYpPHPaHU (HMHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIIBA B IPAHUIUTE, ONIPEICICHU B Pa3lIelin
3.1 u 4 na to3u [IpocnexT.

3. Puckosu paxropn

PuckoBure daxropu, xapakrepuu 3a Iloadonna, ca npenuMHO Na3apHUSAT U BAIYTHUAT PUCK, a KOTraTo ca
pENIeBaHTHU — U PUCKOBETE, CBBP3aHH C U3II0JI3BAHETO Ha (PMHAHCOBH JIepUBaTUBH. Te3U PUCKOBE ca ONMCAHHU MTOPOOHO
B ToukH (1), (iv) u (vii) B pazaen “PuckoBu ¢akropn” Ha [IpocnexTa.

Hsma rapannus, 4€ 1nejitTa MHBECTUIHNA - BB3BPBIIACMOCT IIE ObJIc MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO HA 00IIaTa eKCo3nuLus € oTHocuTeneH VaR.
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HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

PedepentausaT mopTdeiin, W3MON3BaH 3a W3UMCIsBaHe Ha orHocuTeneH VaR e ciemmmsar: Athens Stock
Exchange Index

4. Tlpo¢us HA HHBECTUTOPUTE

IondouabT UMa BUCOKOPHUCKOB MPO(UI U € HACOYCH KbM HHBECTUTOPH, THPCCINU MEYalOu OT y4acTHC B
JTUBepCUGUIMPaH TOPTHEHT OT aKIUU Ha ['phIIKKM KOMIIAaHUH, C 00CIIIABAIH EPCICKTHBY B IBJITOCPOYCH IUIAH.

5. IIbpBOHaYaseH MepHO/ HA MpeJiaraHe

Jenar 3a mppBoHavyanHO npexanarane Ha [loadonna me 6bpme 18 cenremBpu 2006 r. TIpe3 To3u exHOTHEBEH
MIEPUO]T Ce TPUEeMAaT MOPBUYKU 3a MOKyIKa Ha IieHa 1 eBpo. [InamannsaTa 3a TOKYIKH, H3BBPIICHU TPE3 TO3H NICH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa a ce M3BBPIIBAT CHOOPa3HO MpaBHiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n
[Ipocnexr.

IIpe3 mppBOHaUaNHUA NEPUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKkca 3a MOKyIKa, B pa3Mmep 10 2% oT
IieHaTa Ha IpUI001BaHE.

6. HOpuamyecko Juie, OTTrOBapsIIIO 32 yNpaBJjeHHeTo HAa akTuBHTe Ha [londonna

IOpobank Acer MennmxMbHT Miouyss @ang MeammxMbeHT Kammean EAJT.

7. Kaacose [Is10Be

IMonacrosmem B [Toadonaa cemectByBar 5 Kitaca [smose:

IOpobank [TomeHcka 6aHka

(Eurobank) (Postbank)
IOpobank | [TomeHcka 6anka Knac YacTtHO
(Eurobank 1) (BGN) OaHKHpaHe

KnacoBeTe umar CXOOHHU XapAKTCPUCTHUKHU, KaTO CC MMa NPCABU/, YC:

- Kiacose crc 3Haka “1” B HANMEHOBAHHUETO CH Ca 3ala3¢HH 3a MHCTHUTYIHOHAJIHW HHBECTUTOPU W TOPAIH
TOBA C€ IM0JI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku kinacose mie ObaaT geHoMuHUpadu B EBpo ¢ mskiouenue Ha ,Iloniencka banka (BGN)”, koiiro
te 6b1e nenomunupan B beiarapeku Jies (BGN).

- NMPUIIOKUMHUTE MAKCUMAJIHA BL3Hana)!(,HCHI/I${ 3a YHOpaBJICHUEC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKToO CJICaBa:

Kinac IOpobank | KOpobank ITomencka ITomencka Kiac
(Eurobank I)  (Eurobank) GaHKa GaHKa YactHO
(Posthank) (Posthank) OGaHKHpaHe
(BGN)

Be3HarpaxkacHue 3a 1,4% 2,9% 4,4% 4,4% 2,9%
yIpaBiieHre
Taxkca 3a 00OpaTHO 1% 2% 3,5% 3,5% 0%
U3KYyIyBaHEe

Bcenukn I[ﬂHOBC BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH O6paTHO H3KYIIyBaHC U IIPU PA3NPEACIAHC Ha
NOCTBHIUVICHUATA ITPU JIMKBUAALINA.
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Benuku smoe B KiacoBere ca pemnBectupamu JlsutoBe (kakTo ca ommcaHu B paszmen 9 — “TlonmmTika Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a moxyrka: Ho 4%
- Takca 3a oOpaTHO M3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, KoiTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
[Iputexxatenu Ha JlgmoBe.

T'oouwinu onepamugnu pazxoou

- Bp3Harpaxaenue 3a ynpaeieHue: Buxre ropraTa tabmuna
- Bo3narpaxnenue Ha [IK1 A nMunuctparop: Jo 0,10% roauiHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3Xxoq M TaKCH, KAKTO ca OIMMCAaHU MOApoOHO B pazpen “Takch u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIPHUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BB3HArpaxkaeHus u naHpuu. [Ipum to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank | (LF) Equity - Greek Equities Fund LU0273962083
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund 1.U0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIOXKEHHUE 3 — (JI®) ®JIEKCHU AJTOKALIUS I'PBIIKA ®OH/JT
(“IMoadonabr”)

HNndopmanusra, KoaTo ce chAbpxka B ToBa IIpuiioxkenne, TpsidBa 1a ce pasriexia BbB BPb3Ka ¢ MbJIHASA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasjieHnue.

1. PepepentHa BanyTa
Espo (EUR)
2. IHBeCTHIIMOHHA 1eJ1 ¥ MOJUTHKA

WuBectnnmonHata uen Ha [loadonaa e 1a nHBeCTHpa aKTUBUTE CH IPEAUMHO B aKIIUU U IPYTH CKBUBAICHTHH
LICHHH KHIDKA HAa KOMIIAHUY, THPTYBaHHU I AonycHaTH Ha AtuHckaTa @onnoBa bopca, B IpexXBbpIIMMU JBITOBH IICHHA
KHIKA (BKJI. oOuranuu ¢ GUKCUpaHa | TUIABAII JIMXBA), THPTYBaHU WU IPUETU HA PETYJIMPAHU T1a3apH IO LS CBSAT.
IToadoHabT MIE HHBECTHPA

e Haii-manko10% u He oBede OT 85% B aKIUM U IPYTH €KBUBAJICHTHU IICHHU KHIDKA HA KOMITAHUH THPTYBaHU
WM IpueTH Ha ATHHCKaTa poHIoBa Oopca.

e Haii-manko 10% u He moBeue oT 85% B MPEXBBPIMMHE IBJITOBH IEHHHU KHIDKA (BKJI. OOIMTanny ¢ GUKCUpaHa U
[UIaBall JIMXBA), EMUTHPAHU WJIM TapaHTHPaHH OT ['PBUKOTO MPABUTEICTBO MPHETH WIM ThPryBaHH Ha
pEryJIupaHy Ma3apH Mo ISUT CBAT U MPEXBBPIUMU ICHHA KHUKAa EMUTHPAHU OT KOMIAHUK O0a3upanu B ['bpiiust
WJIH HOCEIIU SKCIO3UIus KbM ['bpiius (BKII. oOnuraiyu ¢ pukcupaHa U IuiaBai JNXBa)
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e  10aGOHIBT MOXKE []a HHBECTHPA MOBeYe OT 35% oT akTuBUTE cH B I phiku rppxaBuu obmuranun/ T-Bills
e unBectHiuH B 1sutoBe Ha KVC n npyru KoyleKTHBHY nHBeCcTHLIMH W/1iu ETFS, kouTo ca 1omycTuMu ChrilacHO
3akoHa ot 2010 Hama na HagBuinaeat 10% oT akTuBUTE Ha MOA(OH A,
Ha Bropo MsicTo moioHABT MHBECTUPA B OAHKOBH JICTIO3UTH, NHCTPYMEHTH Ha MApUYHUS 11a3ap, KaKTO U BbB (PMHAHCOBU

JIEpUBATUBHU WHCTPYMEHTH (KaTO HaIpHMep, HO HE caMO WHIEKCHH (DIOYBPCH W ONUuH, (QIOYBPCH U OIIHUH BBPXY
obmuranuu, FX gopyspau umu FX Groubpen) 3a nienure Ha eheKTUBHO YIPaBJICHHE Ha TOPTHEWIT WIIH XeIDKUPaHe.

3. PuckoBu axkropu

PuckoBute dakropu, xapaktepuu 3a [londoHaa, ca OCHOBHO Ma3apeH U BaJyTEH PHCK, & KOraTo € MPHI0KHUMO
U PUCKOBE, CBbP3aHH C U3I0JI3BAHETO HA (DHMHAHCOBH JepUBATHBHU. Te31 PHCKOBE ca OMUCAHU MOAPOOHO B TOUKH (i), (i),
u (Vi) B paznen “PuckoBu pakropu” Ha [IpocmekTa.

Hsima rapaHuusi, 4e nenra HHBECTULHS - BB3BPBIIAEMOCT e O'bIC IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHUA € OTHOCUTCIICH VaR.

HuBoTo Ha nMBBPUIDK He ce oyakBa qa HaaAXBbpaH 170%. M30paHusT MeTox 3a U34MCIIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeitn, u3mon3san 3a u3uucisiBane Ha otHocuTeneH VaR e cnexnusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. Ilpo¢pun Ha NHBECTUTOPUTE

ITondoHTBT € ¢ BUCOKOPUCKOB MPO(HI M € HACOUeH KbM HMHBECTHTOPH, THPCEIIM Nedada upe3 ydacTue B
nuBepcudunupan noprdeitn ot ['pblKU akiiy, ¢ HEPCIEKTHBYU 32 PACTEXK B ABJITOCPOYCH ILJIaH.

5. [IbpBOHAYaJIeH MePHO] HA NMpeAJaraHe

Jlensr 3a mepBoHavYaHo npeiarane Ha [Toadonmaa me 6bae 25 asryct 2008 r. TIpe3 T03u eMHOTHEBEH EPHO/T
ce IpHeMar MOoPbYKH 3a MOKyIKa Ha 1ieHa 1 eBpo. [InananusTa 3a MOKYIKH, H3BBPIIEHH ITPE3 TO3M JICH Ha IbPBOHAYAIIHO
npeajarane, TpsOBa 1a ce U3BHPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOUEHH B pasen 6.2, Touka | Ha To3u [IpocmekT.

HpCB II'bPBOHAYAIIHHA TIEPUOA HA MpCAJIaraHe MOXKE Ja 6’[;,[[6 BBBCJ/ICHA TaKCa 3a NOKYIIKA, B pa3Mep N0 2% ot
JeHaTa Ha HpI/IHO6I/IBaH€.

6. IOpuanyecko Jmue, 0TTOBAPSINO 32 yIpaBjieHHeTo Ha akTuBHTe HO Ilondonna
FOpo6ank Acer MeHWHKMBHT Mroay st @anng MenmmkmbHT Kamnbean EAJ]
7. Kmacose [Is0Be

[Nonacrosmewm B [Toadonna cemecrByBar 7 Knaca /lsuose:

IOpobank [MomeHcka 6aHKa IOpo6ank DIS

(Eurobank) (Postbank) (Eurobank DIS)

IOpo6ank | IMomencka 6anka (BGN) Knac Knac YactHO

(Eurobank 1) (Postbank BGN) YacTtHO 6ankupane DIS
OaHKMpaHe

KitacoBeTe mMat CXOIHHM XapaKTEPUCTHKH, KATO CE MMa MPEIABHI, Ue:

- Kuacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a MHCTUTYLMOHAJIHU WHBECTUTOPH U MOpaau
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;
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- Bcuuku knacoBe nie 6b1aT qeHOMHUHEPaHH B EBpo ¢ u3kimoueHue Ha ,,JlomeHcka banka BGN”, koiito e
Obae aeHomuHupat B beirapcku Jles (BGN).

- MPUIIOKUMHUTE MaKCUMaJTHU B’I)?)Hana)KI[eHI/IH 3a yIpaBJICHUEC U TaKCH 3a O6paTHO H3KYIIyBaHC CC pasjinvaBaT
Ipy pa3IMYHUTE Knacose, KaKToO cJcaBa:

Kunac HOpobank 1 IOpobank ITomencka IMomencka Kimac YactHo FOpobank DIS Krnac
(Eurobank I) (Eurobank) OaHKa 6anka (BGN) Gankupane (Eurobank YactHo
(Postbank) (Postbank DIS) OaHKHpaHe
BGN) DIS

Bb3Harpa 1,4% 2,9% 4,4% 4,4% 2,9% 2,9% 2,9%
KICHHE 32
yIIpaBJICHUE
Takca 3a 1% 2% 3.5% 3,5% 0% 2% 0%
oOpatHO
H3KYIyBaHe

Beuuku JlsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPU pasmpeicisHe Ha
MOCTBIUICHUATA IPH JIUKBUJALUA.

Hsosete ot Knacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xiac YactHo GaHkupaHe ca
HenucTpuOyTHBHA J{smoBe (kKakTo e omucaHo B pazzuen 9 “Ilomutrka Ha pa3npexneneHue” Ha To3u [IpocriekT).

Hsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTuBHE [su10Be (KAaKTO € OMMUCAHO B pasaen 9
“TlonuTrKa Ha pasnpeneseHue” Ha To3u [IpocrekT).

8. Takcu u pa3xoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂﬂﬂOGe

- Takca 3a moxyrka: Ho 4%
- Takca 3a 00paTHO H3KyNyBaHe: Brkre ropHaTa TadaMIa
- Takca 3a KOHBEepTHpaHe: He wMmoxe na HaaxBbpis pasavkaTta MeXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npuioxkuma kbM Kiaca, B koifTo ctaBaT
IIpurexarenu Ha [sanoBe.

Toouwnu onepamuenu pasxoou

- Be3Harpaxxaenne 3a ynpaBieHHUE: Buxre ropraata Tabauna
- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumizo

3a cmetka Ha [londoHna ca BCHUKH JIpyTH pa3Xoau U TaKCH, KAaKTO ca ONMCAHU MoApoOHO B paszen “Takcu u
pasxou Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHHU CHEIKH, OAUTOPCKU
BB3HAIPaKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u panbiu. [Ipu tosu Ioadonn He ce m3mama Bu3narpaxkaeHue 3a
MOCTHTHAT PE3yJITar.

9. ISIN koxose

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund L.U0385659155
Postbank (LF) Flexi Allocation Greece Fund L.U0385659742
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Postbank (BGN) (LF) Flexi Allocation Greece Fund L.U0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund L.U1195533853

MNPUJIOKEHUE 4 - “(JI®) ®OHJA JO0XO/ IIJIFOC B IATCKH JOJIAPA”
(“Hoadonast”)

HNudpopmanusara, KOATO ce cbAbp:ka B ToBa [Ipuiioxkenne, TpsidBa ga ce pa3riekia BbB Bpb3Ka ¢ TbJIHUS
TekeT Ha IIpocnexra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BajgyTa
arcku domnap (USD)

2. HuBecTHUIMOHHA LEJI M MOJUTHKA

WuBectuimonnara e Ha [londoHa € 1a ”HBECTUPa AKTUBUTE CU MIPEMMHO B IBJATOBH IICHHHU KHIDKA, OaHKOBH
JIETIO3UTH M WHCTPYMEHTH Ha MApUYHUS MMa3ap (MPUHIUIIHO JACHOMUHHUPAHW B IATCKU JTOJApU WIH IPYTH BaIyTH,
CBBp3aHU ¢ marckus gomnap). Ha Bropo mscto [MoadoHABT MHBECTHpPA B MPEXBHPIUMH IBITOBH IICHHH KHHMXA OT
MHBECTUIIMOHEH M HCHHBECTHIIMOHEH KJIac (BKIFOUUTEITHO [EHHHU KHUXA ¢ (PUKCHPAHU U TUIABAIIY JIMXBCHH MPOIICHTH),
KaTo JIbpPXKABHH OOJUTAI[MK 1 KOPIIOPATUBHY OOJIMTaI[UK HA KOMITAHHH, JomycHaTH Ha OduiinaieH nasap wink ThpryBaHu
Ha PerymmpaH masap u JCHOMHHUpPAHH B IATCKH JOJAapH WIH JpyTra BalyTa, XeHKHpaHa CIPsSMO IIATCKUS Joap, KaKTo
u B ETFS oOnuranuy kaTo HampuMep aMepruKaHCKH BUCOKOHoXoaHn ETFS obmuranmmuu no cMUChIa Ha H3UCKBAaHMATA Ha
qi1. 41(1) ot 3akoHa ot 2010 r.), CTpyKTypUpaHu GUHAHCOBH HHCTPYMEHTH U (PHHAHCOBU JICPUBATUBHH MHCTPYMEHTH 32
HenuTe Ha e(peKTHBHO YIIpaBlieHHE Ha mopTdeitn u xemkupane. [loggorasT Moxe Ja wHBecTHpa moBede oT 35% ot
aktuBuTe cu B nbpxkaBHu oOmuranumu CALL. TlogdomasT mMma 3a men ga monbpka Aropanus Ha moprtdeiina
MPOABIDKUTETHOCT MO-HUCKA OT TPH TOJAUHHU.

HOJIq)OHI[’bT HE MOXC Ia MHBECTUPA B JIAJIOBU ICHHU KHHUXKA.
I/IHBCCTI/IpaHe B JIMKBUJIHW AKTUBU, NPCANPUATUA 3a KOJICKTUBHO HHBCCTHUPAHE, (1)I/IHaHCOBI/I JACPUBATUBHU

WHCTPYMEHTHU ¥ CTPYKTYPHPaHHU (PMHAHCOBU MHCTPYMEHTH, MOXKE J]a C€ N3BBPIIBA B IPAaHUIUTE, ONPECICHU B Pa3/IeiH
3.1 u 4 na to3u [Ipocnexr.

3. Puckosu paxropn

PuckoBute dakropu, xapaktepuu 3a [Toadonma, ca Haii-Beue PUCK, CBbP3aH C JIMXBEHHS MPOIIEHT, KPSIUTCH
BaJIyTeH PHCK, a KOTaTO € PEICBaHTeH — PHCK, CBBP3aH C M3MOI3BAHETO HAa (hMHAHCOBH AepuBaTHBH. Te3n PUCKOBE ca
omucanu moApobHo B moarouku (ii), (iii), (iv) ,(vii) u (iX) Ha pasmen “PuckoBu dakropu” Ha [Ipocnekra.

Hsima rapasmmsi, ge 1enra HHBECTUIINS - B3BPBIIAEMOCT 1Ie ObJIe IIOCTUIHATA.

MCTO,HOJ'IOFI/IHT& 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

Husoro Ha JMBBPUK HE C€ OYaKBa da HAAXBBPIIU 100%. I/I36paHI/IHT MCTO/J 3a U3YUCIABAHC HA JIMBbPU/XKA €
6a31/1paH Ha cymMaTa Ha HOMHWHAJINTE.
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4. Tlpo¢us HA HHBECTUTOPUTE

HOH(i)OHZ[’I)T € IOAXO0 11 3a MHBECTUTOPU C KPATKOCPOUYCH U CPEAHOCPOUCH XOPU3OHT, KOUTO UCKAT J1a ChbUYCTAAT
BB3BPHIIAEMOCT HaJd HMBATa Ha HapI/I‘-IHI/IH Ha3ap, HHCKA BOJIATWIIHOCT U He3abaBHA JIMKBHUJIHOCT.

5. IInspBoHauYajIeH MEPHO HA MpeIaraHe

Jenar 3a mppBoHavyanHo npexanarane Ha [loadonna me 6bpme 18 cenremspu 2006 r. TIpe3 To3u exHOTHEBEH
MEepHO/ Ce MpHeMAT MOPBHYKH 33 MOKyNKa Ha meHa 1 eBpo. [lnamanusta 3a MOKYIKH, U3BBPUICHH MPE3 TO3M ICH Ha
IbPBOHAYATIHO Mpe/arane, TpsAOBa a ce M3BBPIIBAT ChOOPA3HO MpaBUIIATa, MOCOYCHH B paszzern 6.2, Touka | Ha To3n

[Ipocnexkr.

[pe3 mbpBOHAUANHKS MEPUO/] HA MpeAaraHe Moxe 1a Ob/ie BbBEJCHA Takca 3a MOKyIKa, B pa3mep 10 2% ot
IieHaTa Ha IpUI001BaHE.

6. HOpuamyecko JuIe, OTTOBapsIIIO 32 yNpaBJjeHHeTo HAa akTuBHTe Ha [londonaa
IOpobank Acer MenmmxMbHT Miouysn @ang MennmxkMbeHT Kammsan EAJ]
7. Kaacose [Iss10Be

IMonacrosmem B [Toadonaa cemectByBar 4 Kitaca [Ismose:

KOpobGank [Tomencka 6anka Krnac YactHO
(Eurobank) (Postbank) OaHKHpaHe
IOpobank |

(Eurobank 1)
KiacoseTe nmat CXOOHHU XapPAKTCPUCTHUKHU, KaTO CC MMa NPCJABU/, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAJIU
TOBA c€ I0JI3BaT OT HamajeH “‘taxe d’abonnement”;

- Bcewnuku Knacose ca nenomunupanu B lllatcku onapu

- NPWIOKHMHUTE MaKCHUMalHU Bb3HarpaxkaeHus 3a ynpaBleHHE M TakcH 3a OOpaTHO W3KYIyBaHE ce
pasnugaBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Knac IOpobank IOpobank INomencka Knac
| (Eurobank) Oanka YactHo
(Eurobank 1) (Postbank)  Gaukupane
Bnb3narpaxnaenue 3a 0,9% 1,9% 2,9% 1,9%
yIpaBlIeHUE
Takca 3a 00paTHO 0% 1% 2% 0%
M3KyIyBaHe

Bewuku [lsmoBe BBB Bcekn Kitac naBat paBHM mpaBa Mpu 0oOpaTHO HM3KyINyBaHe M TIPH pasmpesciisHe Ha
MOCTHIUICHUSTA IPH JIMKBUJAIUSA.

Bewnukn [Ismose B Knacosere ca pemnBectupamn [IsmoBe (kakTto ca onmucanu B paszaen 9 — “Tlomuruka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).

8. Takcu u pa3xoan

Pazxoou no coenxu, koumo ca 3a cmemka na Ilpumedcamens na J{anoge

- Takca 3a mokymka: Ho 2%
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- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimna

- Takca 3a KOHBepTHpaHe: He wmoke na HaaxBbpis pas3iiKata MEXAy TakcaTa 3a IIOKyIIKa,
IbPBOHAYAJIHO 3aIlUlaTeHa NpH Nokynka Ha Jlamose ot Kiaca, koiito
HalycKaT M TakcaTa 3a IOKYIIKa, Mpuiokuma kbM Kiaca, B KOWTO craBar
IIpurexarenu Ha JsnoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxneHue 3a ynpaBjieHUe: Bmxte ropraTa Tabmmma
- Be3HarpaxxaeHne Ha AJMUHUCTPAaTUBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogum=O
- Bp3narpaxxaenue Ha bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3Xxoa M TaKCH, KAKTO ca OIMMCAaHU MoApoOHO B pasmen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OAaHKOBHM M OPOKEPCKHU TAKCH, TAKCH 32 U3BBPILECHHU CACIKH, OAUTOPCKU
BB3HArPKACHUS, aJIBOKATCKU Bb3HArpaxxaeHus u aanbiy. [Ipu to3u [loadoun He ce m3mnama Bu3Harpaxnenue 3a
MIOCTUTHAT Pe3yJiITar.

9. ISIN konoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MHNPUJIOKEHMUE 5 - “(JI®) ®OH/I 1O0XO IIJIFOC B EBPO”
(“IToadonanbt”)

Hndopmauusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.
1. PedepenTHa BagyTa
Espo (EUR)
2. WHBecTHIHOHHA IEJ M MOJIUTHKA
WNuBectunimonnara 1en Ha [loadoHna e Ja MHBECTHpa aKTUBHTE CH MPEAUMHO B MOPTQES ChCTaBeH OT OAHKOBH
JIETIO3UTH, MHCTPYMEHTH Ha MapuyeH Ma3ap U AbJITOBU IIEHHU KHW)KA IeHOMUHUpaHu B EBpo.
[MoadouapT MOXKE a MHBECTHPA MoBeue OT 35% OT akTUBUTE CH B [ PBIIKU IbPiKaBHU TBJITOBY IIEHHU KHIXKA U TIOBEYE
oT 50% OT aKTUBHUTE CH B IBJITOBHU [ICHHY KHIKA, HHCTPYMEHTH Ha IIApUYCH Na3ap v OAaHKOBH JICTIO3UTH, HOCEIIH [ phIIKH
I'bpKaBeH puck. MHBecTHIMOHHMAT mopTdeitn Ha [Tox Gporma nemu mropanus no-Maika ot TpH (3) TOAUHU.

He ce pa3peiiaBa nombom:a Ja MHBECTHUPA B JAAJIOBU ICHHU KHHKA.

JIMKBUIHN aKTHBH, TIPEIIPHUSTHS 32 KOJIEKTUBHO MHBECTHPaHe, (UHAHCOBHU A€PHBATHBHU HHCTPYMEHTH, CTPYKTYpHPaHU
(MHAHCOBHM MHCTPYMEHTH, MOTAT J1a OBb/IaT U3MIOJI3BAHU B TPAHUIINTE, OTIpe/ieIeH B pa3nenn 3.1 u 4 Ha To3u IlpocmekT.

3. PuckoBu akropu
Puckosute dakropu, xapakrepru 3a [Tondonna, ca Haii-Beue puCK, CBbP3aH € JIMXBEHHS IPOLEHT, KPSIUTEH U
BaJIyTeH PHCK, a KOTaTO € PEeJICBAaHTEH — PHUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JEpUBAaTHBHU. Te3u PHCKOBE ca
onucany noapo6Ho B noaroukw (ii), (iii), (iv) u (vii) Ha pazgen “Puckosu dakropn” Ha [Ipocnekra.
Hsima rapannus, 4e 1enTa MHBECTUIMS - Bb3BPBILAEMOCT 1ie Ob/Ie IIOCTUrHATA.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.
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Hupoto Ha JIMBBPUK HE C€ OYaKBa Ida HAAXBBPJIU 100%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBBbPUJ/KA €
6a31/1paH Ha cyMaTa Ha HOMUHAJIUTEC.

3. Ipo¢wua na nnBecTUTOpPUTE

MondhoHTBT € MoIXoAAI] 32 MHBECTUTOPH C KPATKOCPOUCH U CPETHOCPOUCH HHBECTUIIOHEH XOPH30HT, KOUTO
HCKaT Ja ChYETasT BB3BPBIIAEMOCT II0-BHCOKA OT Ta3H Ha TIApHUEH Na3ap, HUCKa BOJIATIUTHOCT C He3a0aBHA IMKBUIHOCT.

4. TII'bpBOHaYaJieH NMEPHOJI HA NpeniaraHe
Jlensr 3a mepBoHauaHo npeiarane Ha [londonaa mie 6bme 25 aBryct 2008 1. IIpe3 T03u eMHOTHEBEH EPHO/T
ce mpueMar opbUKH 3a MOKyIKa Ha IieHa 1 EBpo. [InamanusTa 3a mokyInky, U3BBPIICHH [IPe3 TO3H AeH Ha IbPBOHAYATHO

npeiarane, TpsioBa a ce W3BBPIIBAT CHOOPA3HO MPABUIIATA, TOCOUCHH B paszen 6.2, Touka I Ha To3u [IpocmeKT.

IIpe3 mppBOHauUaNHUA NMEPUO] Ha MpeIaraHe MoXke Ja ObJe BbBEJICHa TaKkca 3a MOKyIKa, B pasmep 10 2% oT
cyMara Ha 3alliCBaHe.

5. IOpuamyecko Juie, OTTOBapsIIIoO 32 ynpaBjeHueTo Ha akTuBuTe Ha [londonaa

IOpobank Acer MermmxMbHT Miouysn @ang MennmxMbeHT Kammean EAJ]
6. Kuaacose [ss10Be

[Monactosimem B [Toadonna ceiiectsysar 5 Knaca Jlsioe:

IOpob6anx WnuTepamepukan Knac
(Eurobank) (Interamerican) YacTtHO
OGaHKHMpaHe
IOpob6ank | [Nomencka 6anka Eurobank
(Eurobank 1) (Postbank) DIS

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU/I, Ue:

- Kiacose cnc 3Haka “1” B HANMEHOBAHHUETO CH Ca 3ala3eHH 3a MHCTUTYIIMOHAJIHHU WHBECTUTOPU U TOPAIH
TOBA c€ IM0JI3BaT OT HamajeH “‘taxe d’abonnement”;

- Bcunuku kiacose e 0baaT aeHomuuupann B EBpo (EUR)

- MPUIIOKUMHUTE MaKCUMaJTHU B'I)3Hal"pa>KI[CHI/IH 3a yIpaBJICHUE U TAKCH 3a O6paTHO H3KYIIyBAaHC CC pa3jinvaBaT
IIpy pa3JIMIHUTE KJ'[aCOBC, KaKToO cJcaBa:

Knac Opobank I IOpo6ank Eurobank DIS HHTepamepukaH TTomencka Kitac YacTHO GaHKHpaHe
(Eurobank 1) (Eurobank) GaHka
(Postbank)
Bb3Harpaxaenue 3a 0,9% 1,9% 1.9% 1,9% 2,9% 1,9%
yIpaBJieHHe
Takca 3a 006paTHO 0% 1% 1% 1% 2% 0%
U3KyIyBaHe

Jsose B Kinacose FOpo6ank I, FOpobank, HWurepamepukan, [Tomencka 0anka, Knac YactHo Oankupane ca
pennHBecTHpamin JsutoBe (KakTo ca onmurcanu B paszaen 9 — “TlomuTuka Ha pasnpeneneaue” — Ha To3u IIpocnexT).

Hsnosete B Kimacose Eurobank DIS ca guctpubyTuBHHE KitacoBe (KakTo ca omucaHu B paszaen 9 — “Tloauruka
Ha pasznpenenenue’” — Ha To3u [Ipocrekr).
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7. Taxkcu u pa3xoan

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a noxymka: Jo 2%
- Takca 3a oOpaTHo H3KkymyBaHe: Brkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIllyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIpurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pazxoou

- Be3HarpaxaeHue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHYKU APYTH Pa3XxOad M TAKCH, KAKTO ca OMUCAHU MoApoOHO B pazaen “Takcu u
pasxoau Ha ®oHIA”, KOUTO BKIIOYBAT HAPUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CIICIKH, OJUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BBb3HArpaxkaeHus u naHeuu. [Ipum to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

8. ISIN konose

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund LU0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707

MINPUJIOXKEHHME 6 - “(JI®) POH/I ABCOJIIOTHA BB3BPBIIIAEMOCT”
(“IToadonanbt”)

HNudopmanusTa, KoATO ce chAbpka B ToBa I[IpunoikeHue, TpsidBa a ce pa3riexia BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexra n [IpaBuiiaTa 3a ynpasJjieHnue.

1. PedepentHa BaayTa
Eepo (EUR)
2. /VHBecTHHHOHHA LeJ M MOJIUTHKA

MNuBectnnmonHaTa nen Ha [loadoHma e 1a MHBECTHpa aKTHBHUTE CH TJIABHO B MPEXBBPIUMH IBITOBH IIEHHU
KHIDKA (BKJIIOYUTETTHO IIEHHH KHIDKA ¢ (PMKCUPAHU U IJIABAIIM JIMXBEHH IPOLEHTH), KaTO JbP)KaBHU U KOPIOPATUBHH
obnuranuy, HO ChIIO M B aKIWH, ToIMycHaTH Ha O¢uIraieH na3ap Wi TbpryBaHd Ha Perynupanu mazapu. [Toadosast
MOJKe Jla nHBecTupa mosede oT 35% ot akTuBHTE cU B Abp)kaBHU obOawrarmu Ha CAIIl w/nnu Iepmanus. OcBeH TOBa
IMon-dbouasT Moxe na nuBectupa a0 30% ot akrusure cu B ETF wim gsnose nHa IIKUIILK, kouro ca nomycrumu
cpriacHo 3axkoHa oT 2010 r.

IondounbT MoXke CchIO Aa W3MON3Ba (KyIMyBa WM MPOJaBa) JOTOBOPH 3a (PIOYBPCH/Cyar/ONIHUd BBPXY
WHJICKCH OT aKI[UH W JIMXBCHH MPOICHTH, OOJUrallii U BAIyTHA OOMsHA OT wenus cBAT. [1oaoHIBT MOXKE CHIINO A2
MIPaBU KPEAUTHH CKCIIO3UIIMH KbM ONPENICIICHU SMUTEHTH YPEe3 M3IOJI3BAHETO HA KPEIUTHU JCPUBATHBH, KaTO CyaroBe
3a 3alUTa cpenry Hervlamane Ha IrbkHuka (credit default swaps) u onmuu BbpXy TaKMBa CyaroBe, a ChIO Taka Ja PaBH
€KCIIO3UIIMHU BbB BaJyTa Ype3 3aKyIlyBaHETO HA BAJYTHU (PIOYBPCHU JOrOBOPU.
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KpenutHute nepuBatuBU (KaTo CyaroBe 3a KPESOUTHO HEU3IBIHCHHE) HA MyOJMYHM WHACKCH KaTO, HO HE
orpannueHu 10 ITRAXX, niu BbpXy OTJCITHI KOMIIAHWU, MOTAT 3 ObJAT MPOAaBaHu OT VIHBECTUIIMOHHUS MEHHUDKBD
3a yBEIMYaBaHE HAa CKCIIO3HIUSA B OT/ICIIHU KOMIIAHUH, WJIH MHICKCH 0 PA3JIMYHNA HKOHOMUYCCKH PUIMHU (KaTo, HO HE
OTpaHUYCHH, IO IMPOKH CIPEAOBE KyMyBa-Mpojapa, AeHUIUT HA OOJMTalluy, WIK C IIe]1 YBEIMYaBaHE Ha Ma3apHaTa
excriosuis). CyanoBe 3a KPEIUTHO HEH3MBIHCHUE, KAKTO € OMUCAHO MO-TOpe, MOTaT ChIIO Ja ObJAT 3aKyICHU OT
WHBEeCTUIIMOHHNSA MEHUIDKBP C LEN XeIKUpaHe, T.e. U3MOJI3BaHETO Ha CyarloBe 3a KPeIUTHO HEU3MbJIHEHHE HIMa J1a
MIPOMEHH CHIICCTBEHO MHBECTUIIMOHHATa cTparerus Ha [loxdonna.

VHBecThpaHe B JIMKBUOHM AKTHBY, NMPENNPHATHA 332 KOJCKTUBHO HHBECTHpaHE, (DMHAHCOBH JICPHBATHBHH
HUHCTPYMEHTH, CTPYKTYPHUpPaHU (GUHAHCOBH MHCTPYMEHTH, MOXE J]a C€ M3BBPIIBA B IPAHULIUTE, ONPEACICHH B Pa3aenn
3.1 u 4 Ha to3u [IpocnexT.

Korato ITondoHabT MHBECTHPA B ChOTBETCTBHE C MMPHUHITUIIA 32 PA3MPEACICHUE Ha PUCKA B MPEXBBHPIMMU [ICHHH
KHIDKa M MHCTPYMEHTH Ha MapUyYHHUs TMa3ap €MHUTHPaHH U TapaHTHUpaHU OT AbpkaBa wieHka Ha EC, oT MecTHH
HHCTUTYLUHU WIH OT JbP>KaBHU WJIH IyOIMYHE MEKYHAPOIHU OPraHy, OT KOUTO €IHA WK [TOBEYE IbPIKABH WICHKH Ha
EC ca unenose, [londounst Moxe na uasectupa 100% OT HETHATa CH CTOHHOCT Ha aKTHBUTE B TAKHBA IICHHU KHHXKA
IIpH TIOJIO’KEHHUE, Ye MPUTEKaBa IEHHU KHIKA OT MOHE 6 pa3jiMyHu eMUTEHTAa U CTOMHOCTTAa HA T€3W IICHHHW KHUXA, OT
KOSITO ¥ J1a € emucus He HaaBuiasa 30% OT HeTHAaTa CTOMHOCT Ha akTuBUTE Ha [1oAQOHABT.

MeHHTKBPHT HA HHBECTHIIMUTE Ile YNpaB/siBa akTuBuTe Ha [logdoHaa ¢ orjiex HA MOATBPKAHETO HA
cpeaHa BOJATHJIHOCT Ha mpuxoaute Ha Iloxdonaga; oyakBa ce BOJATHIHOCTTA Ja Obae 0k0J10 5% Ha rogumHa
0a3a.

3. PuckoBu daxkropn

OcHoBHHUTE pUCKOBU (hakTopu criennuynn 3a To3u [loadona ca nazapeH u kpeanTeH puck. Te ca moapoOHO onucaHy B
VHBECTHLIMOHHHUTE 1SN U ca CBBP3aHH ¢ (pakTa, 4e MHBECTUTOPA MOKE MOTEHIMAIHO Jla 3aryOu 4acT OT HHBECTHPAHUS
kanurtan. Jlokaro MHBecTHHMOHHHMTE crpateruu Ha [loxdoHaa ca pa3paboTeHH, 3a Ja OrpaHH4YaT PHCKOBETE OT
MTOHMKaBaHe, CHIIECTBYBAT APYTH PUCKOBE, CBBP3aHM MPEAUMHO ¢ yacTTa oT IlodoHaa, MHBECTHpaHa B IBITOBH IICHHU
KHIDKA, CPEIly KOUTO HE ce B3eMaT KOHKPETHH MEPKH 3a U30srBaHe HA pUCKa (PHUCK, CBBP3aH C IIHKHUKA — EMUTEHT Ha
HHCTPYMEHTH, B KOWTO HWHBecTHpa dYactta oT llojdoHna, WHBecTHpaHa B [SUIOBM I[IEHHW KHIDKA; PUCK TIPH
MIPEXBBPIITHETO, PUCK, CBBP3aH C HACPEIIHATA CTPaHa O CAEIKAaTa, PHCK IPHU CEThIMEHTA Ha CACTKHU C IICHHU KHIKA).
Hapen c ToBa, caenmkute ¢ GrOYbpCH/Cyart/oNIuu HOCAT BUCOK PHCK, THil KaTO IIPH TE3H CACIIKH ce HaOIII0JaBa JIUBBPUIK
w TubpuHT edekt. EqHo cpaBHHUTENHO c1abo MBIKEHHE HA IMa3zapa MOXE Ja OKaXe MPOMOPIHOHAIHO IMO-TOJSIMO
BIIMSTHAE, KOETO MOXe Jla ObJIe KaKTO OJaromnpusTHO, Taka U HEOIAaronprsaTHO 32 HHBECTUTOPA.

KpenuTtHute IepuBaTHBH, KATO CyaroBe 3a KPEAUTHO HEU3ITBIHCHHUE, Ca JOTOBOPH, IIPH KOUTO (DAJIHUT, HECHhCTOSATEIIHOCT,
WK JPYTO ,,KPEIUTHO ChOUTHE  HAa peepeHTHO JInIle, 3aIeiiCTBa TUIAIIIaHe OT eHATA CTpaHa KbM Apyrata. KymyBaubT
WK TUIATEeBT MO JOTOBOPA 3a Cyall 33 KPSIUTHO HEH3IIBIHCHUE MMOJIyyaBa IUIAIaHe, B ClIydail Ha KPEAUTHO ChOUTHE
KaTO HEChCTOSATEIHOCT, JOKATO ITPOAABAYBT MJIH [TOJYUYaTE ST Ha Cyarna 3a KPEAUTHO HEM3ITBIHEHHUE II1€ TTOHECE MTBbJIHUS
PHCK OT IIalIaHe B CITydYail Ha HACTBIIBAHE HA KPEIUTHO CHOUTHE MPH PeEepeHTHOTO JHUIIC.

Hsma rapanmms, 4e 1enTa HHBECTUIHS - BB3BPBIIAEMOCT IIie ObJie IIOCTHTHATA.

MeHHDKBPBT Ha HHBECTUIIMUTE IIE CE CTPEMH Ja TIOJIbPKa CPEIHA BOJATWIIHOCT Ha mpuxoaute Ha [Tondonna.
OuyakBa ce BOJIATIJIHOCTTA Ja Oblie 0KoJo 5% Ha roguIiHa 6asa.

Meronmosorusta 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 300%. V30paHusT METO 3a M3UMCIIABAHE HA JTUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

4. TIlpo¢usa Ha HHBECTUTOPHUTE

HO,H(I)OH,H’LT € moaxoJdml 3a MHBECTUTOPU C ABJITOCPOYHHU HMHBECTULHMOHHU IIJIAHOBE, KOUTO THPCAT HAPACTBAHC Ha
HWHBECTHUPAHUSA KAallUTaJ U €Ca TOTOBU Jla MoeMaT CPCACH PUCK BbPXY CBOSA KallUTaJl.

5. KOpuauuecko Juune, 0TroBapsiiio 3a ynpasjieHHeTo Ha aktuBuTe Ha [loadonaa

FOpob6ank Acer MeHWHKMBHT Mroay st @ann MenmmkmbHT Kammban EAJ]
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6. Kuacose [Iss10Be

Ionacrosmem B [loadonaa cemectByBar 8 Kitaca [Ismose:

IOpobank [Momencka 6anka Knac YactHo  Kiac YactHo 6ankmpane DIS
(Eurobank) (Postbank) GaHKHpaHe
IOpo0ank | [Momencka 6anka BGN Opobank DIS HWurepameprka
(Eurobank I) (Postbank) BGN (Eurobank
DIS) Interamerican

KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3€HH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAIU
TOBA Ce IOJ3BaT OT HaMaJeH “taxe d’abonnement”;

- Bcewuku Knacose ca nerommaupanu B EBpo ¢ m3kiroueHue Ha kiac ,,Ilomencka banka BGN”, xotiTo me
0be neHomunupan B bearapcku Jles (BGN).

- TNPWIOKHMHUTE MaKCHUMaJHW Bb3HarpakaeHus 3a yNpaBlIeHHE M TaKCH 3a OOpaTHO H3KYIlyBaHE cCe
pa3nu4aBat npu pazauuHuTe Knacose, kakTo cieqsa:

Knac FOpobank I IOpobank TomeHncka [omeHcka Kiac Yactoo  FOpo6ank DIS | Knac Yactho Hutepamepu

(Eurobank 1) (Eurobank) OaHka 6anka BGN GaHKUpaHe (Eurobank DIS GaHKUpaHe KaH

(Postbank) (Postbank) 1) DIS
BGN

Bb3urpax-
JCHUC 3a
yHpaBie- 0, 65% 1,4% 1,9% 1,9% 1,4% 2,9% 2,9% 1.4%
HHC 470
Takca 3a 0% 1% 2% 2% 0% 2% 0% 1%
obpaTtHO
W3KyIy-
BaHC

Hsosete ot Kiacosere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost, kinac Yactao GankupaHe u
WuTepamepukan ca HeaucTpuOyTHBHE JlsmoBe (KakTo € ommcaHo B pa3zen 9 “[lomutrka Ha pasmpenencHue” Ha TO3U
IIpocnexr).

Hsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpubyTuBHE as10Be (KAKTO € OMUCAHO B pasaen 9
“TTonuTrKa Ha pasnpenesicHne” Ha To3u [IpocmekT).

7. Taxkcu u pa3xoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Ho 1%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBEpTHpaHE: He wMmoxe na HaaxBbpisS pasauKaTa MeEXIy Takcara 3a IIOKYyIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[snoBe ot Kiaca, koitto
HaITyCKaT M TakKcaTa 3a MOKyIIKa, Mpriiokuma kbM Kiaca, B KoiTO cTaBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBjieHuUe: Buxre ropnara Tabnauna
- Be3narpaxxaenue 3a nocrurHar pesyirat/Takca 1o0po npencrassHe:
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B nonbiHeHne Ha TroOWINHOTO Bb3HarpakaeHwe 3a YHOpaBICHHE,
YnpapiABamoTo APYXKECTBO 1€ MMa IIPaBO Ha Bb3HarpaxiaeHue 3a
IIOCTUTHAT pe3yJTaT, M3YUCICH C HAaTpylBaHE 3a BCEKU JEH Ha
W3YMCIICHWE M JIBJDKUM 3a IUIalllaHe Ha TpumeceuHa Oaza. Takcara 3a
JI00po MpeAcTaBsiHe ce 3aIulalia npu yciuosue, ye Hernara CroiiHocT Ha
AKTHBHTE Ha JISUT IPEIU TaKcaTa 3a JOOPO MPEACTaBsiHE € MO0-BHCOKa OT
Taprerupanara Herna CtolfHOCT Ha AKTHBHTE 3a [I41.

Taprerupanara Herna CroifHOCT Ha AKTHBHTE 3a IsUI OTTOBaps Ha
Hernata CroitHOCT Ha AKTHBHTE 32 [T B Kpas Ha NPEAXOTHOTO
TpuMeceune, ymHoxkeHa ¢ (1+ hurdle rate — MuHHMaTHO TpHEMITHB
TIPOIIEHT BB3BPBINAEMOCT).

MuMHUMaTHO NPUEMIIMBUAT Mpar Ha BB3BPBIIAEMOCT € 0a3upaH Ha
M3YHCIIEHHE Ha cpexHo mpeTeryeHa juxBa Ha ELIB (Deposit Facility
Announcement Rate -EURORDEPO) + 250 6.1, npeo6iasaBaiia mnpe3
nepuoja (T.e. 32 TPUMECEYHETO) W NPOMOPIMOHAIHO H3YKCIICHA 32
MepHo/Ia, 38 KOHTO ce OTHACS.

YnpaBngBamoTo APYXKECTBO I MMa IpaBo Ha Bp3HarpaxkneHwe 3a
MIOCTHUTHAT pe3ynTar, ako HerHara CTOHHOCT Ha AKTUBUTE HA JSUT IPEIH
Br3HarpaxkneHne 3a TOCTHTHAT pe3ynraT e mo-Bucoka ot HCA/msm B
Kpas Ha BCSKO IPEAXOAHO TpHMecedre, Ha Oa3ara Ha KOeTo € Omio
riaTeHo Br3Harpaxaenue 3a nmocturnat pesyarat ( High-Water Mark —
] [DUHIIAIT Ha Haii-BHCOKATa CTOWHOCT™).

Bb3HarpaxxaeHneTo 3a MOCTUIHAT pe3yiraT mie 0bae paBHO Ha 20% ot
paznmukara Mexay HCA/msn kaTo ca mpucnafgHaTH BCHYKH Pa3xoad U
pa3HOCKM, Tnpend Bb3HarpakaeHue 3a [OCTHTHAT —pPE3ylNTaT |
Taprerupanara HCA/nsu1, yMHOXKEHA 110 cpeiHHsI OpO U31aIeHU JISUIOBE
B OOpBIIEHNE Ha BCEKH JEH Ha OIIEHKA OT HAYaJlO0TO Ha TPUMECEUHETO.

[Inamane Ha Bp3HAarpaxeHue 3a HOCTHIHAT PE3yJITaT MOXKE J1a CE IBIDKI
B Kpas Ha TpHMECEYde, BBIPEKH Y€ - MHHAMAIHMST Ipar Ha
BB3BpbUIaeMocT He e Oun HangpuineH, ako (i) HCA/msn B kpas Ha
TPHMECEUYHeTO Tpeau Bb3HarpaxkaeHne 3a MOCTHUTHAT pe3yirar € Io-
Bucoka ot hurdle rate -a mpe3 Tpumeceurero, 3a Koeto ce oTHacs u (ii)
HCA/nsan B kpast Ha TpuMeceuueTo OoTroBaps Ha ,IIpuHIMI Ha Haii-
BHCOKaTa croiiHoct - High-Water Mark ,

B ciyuait Ha ctapTupane Ha HOB (51 B paMKUTE Ha €QHO TpUMeECeUue,
Takcara noOpo mpeacTaBsHe mie OBJE HM3ICHEHA B Kpas Ha TOBa
TpUMeECEUHeE.

B cnywaii nHa mnpekpatsBane Ha IloadoHna w/mnmm mpu  oOparHO
n3KymyBaHe, Takcure 100po nmpeacTaBsHe, aKo MMa TaKuBa, Ja ca C ICHO
JIBIDKUMH pa3Mepd KbM JlaTaTa Ha NPEeKpaTsBaHETO W/WIM OOpaTHOTO

U3KYIlyBaHe.

Mons1, BIKTE IPUMEPHOTO M3YUCIABaHE B TabIHIIaTa 1mMo-a0y:
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HCA 3a HCA 3a
hiCh N IpuHuun IleneBa
npeau Tpusn Ha Haii- TpeMeceHeH IleneBa HCA 3a CBpBXU3IIBIH IIponent AL CatelL
Takca Ha Haii- BHCOKaTa Tipar Ha HCA 3a ST eHue Taxca 106po Taxca
BHCOKaTa o BB3BPBILAEMOC n FLo0p 106p
106po o CTOMHOCT ivul Ha/IBUIIICH u3paseHo B % | mpeacTaBsiHe
Hpencta CTOHOCT N — T a mpezcrTa
F;;me BSIHE
(Kpaii Ha)
105 100.00 oA 0.63% 100.625 oA 4.37% 20% 104.13
Tpumeceune 1
(Kpaii Ha) 104.775
108 104.13 JA 0.63% JA 3.22% 20% 107.36
TpuMecedne 2 7813
(Kpaii na) 108.026
107 107.36 HE 0.63% HE 0.00% 20% 107.00
Tpumeceune 3 126
(Kpaii Ha) 107.668
110 107.36 HE 0.63% IA 2.33% 20% 109.53
Tpumeceuune 4 75
(Kpait ua) 110.218
112 109.53 JA 0.63% JA 1.78% 20% 111.64
TpuMeceune 5 3359

* Craptupane HCA: 100

- B’bSHana)KI[eHI/IG Ha A,IlMI/IHI/ICTpaTI/IBHI/Iﬂ 1 pETUCTPANNOHHHNA AICHT:

- Bp3Harpaxaenue 3a 0aHkarta Jemno3uTap:

3a cmetka Ha [TondoHma ca BCHUKYU IPYTH pa3Xxou M TAKCH, KAKTO ca ONMMCAaHU MOAPOOHO B pazzen “Takcu u

o 0,10% roaumrHo

J10 0,20% roaumiHo

pasxomu Ha PoHIA”, KOWTO BKIIOYBAT HANPUMeEp OAaHKOBH U OPOKEPCKH TAKCH, TAKCH 32 U3BBPIICHHU CIIENIKH,
OIUTOPCKH BB3HATPAXKICHNUS, aJBOKATCKU Bb3HATPAXKACHUS U JAHBIIU.

8. ISIN kopoBe

Eurobank (LF) Absolute Return Fund L U0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Interamerican (LF) Absolute Return Fund LU2086749863
Postbank (LF) Absolute Return Fund L.U0273968288
Postbank (BGN) (LF) Absolute Return Fund L.U0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund L.U1195532707
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HPUJOXKEHHUE 7 - “(JI®) ®OHI I'PbIKHU AbP)KABHU OBJIUT AT
(“IToadonant”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedpepentHa BanyTa

Espo (EUR)

2. MHBEeCTHIMOHHA 1€ M MOJIMTHKA

WuBecTuimonHara e Ha [ToadoHna e 1a MHBECTUpPA AKTUBUTE CH IPEAUMHO B IIPEXBBPJIUMU JbJITOBU LEHHH
KHIKA (BKIIOYHTENHO LEHHH KHWKA ¢ (DPUKCHMpaHa W IUIaBalla JIMXBa), W3JAJEHM WIM TapaHTUpaHd OT I'PBbIKOTO

MPaBUTENCTBO, NonycHaTH Ha OduiuaneH nazap wix ThbpryBaHu Ha Perynmpanu nmasapu 1o 1su1 cBaT. Excnozunusra
KbM ['pBLKY IbpKaBHU 0OIUTranuK, OOMKHOBEHO Iiie HaBUINaBa 35% OT HETHUTE aKTHBH Ha NOA(OHIA.

Ha Bropo wmscro, IloadoHasT nHBeCTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha IapU4HUS I1a3ap, IbJITOBU
LIeHHU KHMKa Ha ['pbriku u npyru EBponeiicku 6aHku u rosemu koproparmu. [ToagdoHIbsT Moxke ChIIO J1a UHBECTHPA B
CTPYKTYpHpaHU (UHAHCOBM HMHCTPYMEHTH, KaKTO ¥ BbB (DMHAHCOBM JIEpUBATUBHM HMHCTPYMEHTH 3a Lenutre Ha
e(eKTUBHO yIpaBJICHHE HA MMOPTQEHIT WIH XeDKUPAHE.

WHBecTnpaHe B JIMKBUIHHU aKTHBH, TPEINPHUATHS 332 KOJEKTHBHO HHBECTHpPaHE, (PMHAHCOBU JICPUBATUBHU

MHCTPYMEHTHU U CTPYKTYPHPaHU (PMHAHCOBU MHCTPYMEHTH, MOXKE Jla C€ N3BBPINBA B IPAHUIIUTE, ONIPEICICHU B Pa3IeiIu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepHu 3a [TondoHaa ca KpeauT prcka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPWIOKUMH — U PUCKOBETE, CBbP3aHM C M3IOJ3BAHETO Ha (DMHAHCOBM AEPHUBATHBU. T€3M PHCKOBE Ca ONHCAHU
moipoOHo B ToukH (1), (iii) u (vii) B pasgen “Puckosu ¢axropu” Ha [IpocmekTa.

OCHOBHUSIT PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK Ha ['PBIIKOTO MPABHUTEICTBO.

Hsima rapaHius, 4e nenTa HHBECTUIHS - Bb3BPBINAEMOCT Iiie Ob/Ie IOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TMBBPHUIK HE ce o4yakBa 1a HaAXBBpIU 150%. V30paHusaT MeTo/ 3a H3YHCIIIBaHE HA JIUBBPUIDKA €
0a3upaH HA cyMaTa Ha HOMHUHAJIUTE.

Pedepentuusat noptdeiin, u3mons3Ban 3a u3uncisiBane Ha otHocuteseH VaR e cienaust: ICE BofA Merrill Lynch Greece
Government Index.

4. IIpodun Ha HHBECTUTOPHUTE

HOH(i)OHH”bT nMma CpeaAHOPUCKOB HpO(l)I/IJ'I 1 € HACOYCH KbM MHBECTUTOPU, KOUTO UCKAT Jid I1OJIy4daBaT PEryIsIipeH
J0XO0J U KalluTaJIOBH rneyaaou Ype3 UHBECTHpPAHEC NPEANMHO B rp’bIIKI/I ABbPIKaBHU 06111/1rau1/11/1.

5. IIbpBOHAavYa/IeH MePUO] HA MpeasiaraHe
Jensr 3a mbpBOHaYaHO npemiarade Ha [Toadonaa me 6bae 23 mapt 2009r. TIpe3 T03u €IHOAHEBEH IEPHOJ CE
npueMaT NopbhYKH 32 MoKyIka Ha eHa 10 eBpo. [TnananusiTa 3a MOKyNKH, M3BBPIICHH PE3 TO3H JACH Ha MbPBOHAYAITHO

Tpeajarane, TpsAOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBIIIATa, IIOCOUEHH B pasen 6.2, Touka I Ha To3u [IpocrekT.

Hp€3 ObPpBOHAYAIHHWA NEPHUOJ Ha MPCaAIarane MOKE J1a 6’1)[[6 BBBC/ICHA TAKCa 3a MOKYIIKa, B pasMep 10 2% ot cyMara 1o
TMOKYIIKaTa.

6. FOpuanuecko Jimne, 0TTOBapAIIO 32 YIpaBJeHneTo Ha akTuBuTe HA [londonaa

IOpobank Acer MenmmxMbHT Miouysn @ang MenumxkMbHT Kamnban EAJ]

62



7. Kiacose [Is10Be

[onacrosmewm B [Toadonna crmectByBar 6 Knaca /lsose:

IOpobank ITomencka O6anka YacTHO OaHKHpaHE IOpo6ank DIS YactHo Oankupane DIS
(Eurobank) BGN (Eurobank DIS)

(Postbank BGN)
IOpobank |

(Eurobank I)

KnacoBeTe umar CXOOHHU XaPAKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

a) KuacoBe cbe 3HaKa “I” B HAUMEHOBAHUETO CH Ca 3aMa3eHH 3a UHCTUTYLHOHAIHY HHBECTUTOPH U MOPAJH TOBA Ce
[10JI3BaT OT HaMaJseH “taxe d’abonnement”;

b) Bcuuku kiacose nie 6baaT qeHoMuHHpaHu B EBpo ¢ m3kimoueHue Ha ,,Ilomencka barnka (BGN)”, koiito me 6b1e
nesomunupad B bearapcku Jles (BGN) u Banknoct (RON), koiiTo e 6b1¢ nenomunupan B Pymbacku Jlen (RON).

- TNPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TaKCH 3a 00paTHO M3KyIyBaHe ce
paznu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

Kiac IOpobank I IOpobGank [Momencka YacrtHO KOpobank YacrtHO
Eurobank I Eurobank 6anka BGN OaHKHpaHe DIS OaHKHpaHe
Postbank BGN Eurobank DIS
DIS
Br3HarpaxaeHue 0,9% 1,9% 2,9% 1,9% 1,9% 1,9%

3a ynpaBlieHHE

Takca 3a o0OpaTHO 0% 1% 3% 0% 1% 0%
U3KYIyBaHEe

Benukn JlsnoBe BbB Beekn Kitac nmaBar paBHM TpaBa mpH oOpaTHO HM3KyIyBaHe M IPU paslpesieNsHe Ha
MOCTBHIUICHUSATA IPU JTMKBHUIALHSL.

Hsnosere ot Kmacosere Eurobank |1, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHkupane ca
HeaucTpuOyTUBHU JlsutoBe (KakTo € omnrcano B pazaen 9 “TlonuTuka Ha pasnpeneneHue” Ha To3u [Ipocmekr).

Hsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpuOyTuBHE as10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeieHre” Ha To3u IIpocrekT).

8. Takcu u pasxoau

Pasxoou no C()eJlKu, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂ}l/lOG‘e

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwkre ropHara Tabmuia
- Takca 3a KOHBEpTHpaHe: He wMoxke Jna HaaxBbpis pasiuKata MeEXIy Takcara 3a IOKYIKa,

I’bPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoito
HaITyCKaT M TakKcaTa 3a MOKyIIka, MpriIokuma kbM Kiaca, B kKoiTo cTaBar
[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusHu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropnara Tabauna
- Bp3Harpaxxaenue Ha AZIMUHHACTPATUBHUS U PETUCTPALIMOHHHS areHT: o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TakCH, KaKTO ca ONMUCaHH MoApoOHO B pazzen “Takcu u
pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIIPAIMEP OAHKOBHU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKU
BB3HArPOKACHHS, alBOKATCKU Bb3HarpakaeHus u naHeiu. [Ipu tosu Ilondonn He ce m3miama Br3Harpaxknenue 3a
MOCTUTHAT pe3yJITar.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund L.U0420076928
Eurobank I(LF) Greek Government Bond Fund LU0420077579
Postbank (BGN) (LF) Greek Government Bond Fund L.U0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

MNPUJIOKEHHUE 8 - “(JI®) ®OHJl PE3EPB”
(“IMoadonanbr”)

HUudopmanuaTa, KOATO ce ChAbPka B ToBa [Ipuiokenne, TpsdBa Aa ce pas3riieskaa BbB BPb3Ka ¢ IbJIHHS
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PedepenTHa BagyTa
Espo (EUR)
2. MHBeCTHIMOHHA WeJI ¥ MOJIUTHKA

WNuBectunmonnarta nen Ha llondoHaa € na ocUrypu BB3BPBIIAEMOCT B CHOTBETCTBUE C JIOXOAHOCTHUTE HA
KPAaTKOCPOYHUTE U CPCAHOCPOYHU OBJITOBU U KOPHOPATHUBHU CYBEPCHHHU Iasapu B HWHBECCTULHUOHHUA peﬁTHHF B
EBpo3oHara.

IondouasT MHBECTHPAa aKTUBUTE CH OCHOBHO B KPATKOCPOYHH M CPEJHOCPOYHH IBHJITOBU IIEHHU KHIDKA -
CYBEpPEHHH, AbP’KaBHU, KOPIIOPATUBHY WM HATHAIIMOHATHW W MUHUMYM WHBECTHUIIOHEH PEHTHHT, HHCTPYMEHTH Ha
Mapu4HUs Ta3ap, Ha KOUTO € IPHUCHAEH €AMH OT TPUTE BB3MOXKHO HAW-BUCOKM KPEJUTHU PEUTHUHIU OT BCSKA OT
MPU3HATUTE PEUTUHTOBY ar€HIUH, U JETO3UTH OT €BPONENHCKU KPEIUTHU HHCTUTYLUHU. ,,CyBEepEeHHU KHUXKA™ clefBa Ja
ce pa3dupaTr KaTo ABJITOBH MHCTPYMEHTH, EMUTHPAaHH WJIM TapaHTHpPaHW OT LEHTpalHa, PETHOHAJHA, WJIM MECTHa
WHCTUTYNHUS, WM OT LIEHTpaHa OaHKa Ha AbpXaBa 4wieHka, EBponelickara Llentpanna 6anka, EBponeiickus cpio3 mim
EBporneiickata HBecTHIIMOHHA OaHKa.

Ha BTtopo mscro IlondoHnpT mMHBECTHpa B CTPYKTYpPHpaHH (MHAHCOBH WHCTPYMEHTH M BBB (DMHAHCOBH
JlepyBaTUBHU MHCTPYMEHTU. BamyTHHUTE nepuBaTH MOrar Ja c€ M3IMO0JI3BAaT E€JUHCTBEHO 3a XEIDKMPAHE Ha BalyTHa
€KCIIO3ULIUs Ha LICHHU KHHMKa B HEOCHOBHA BaJlyTa.

MHBeCTUIIMOHHMST MOPTQEIT UMa 3a TIeJT 1a TOJAbpIKa TIOpalysi, o-HUCKa OT TpU roauHu. He e mo3BoisieHo
IMondoHOBT 12 MHBECTHPA TUPEKTHO, WK KOCBEHO B JISJIOBU IICHHU KHU)KA WM CTOKOBU MHBECTHUIIMH, BKIFOUUTEITHO U
4ype3 IepUBATHUBH.

.HI/IKBI/I,HHI/I HWHCTPYMCHTH, KOJICKTUBHU HWHBCCTHUIUUOHHHU CXEMU, (1)I/IHaHCOBI/I ACPUBATUBHU HHCTPYMCTU U

CTPYKTypHUpaHUu (1)I/IHaHCOBI/I HUHCTPYMCHTHU MOrar Ja 6’BHaT H3I10JI3BAHU CbhIJIAaCHO JIUMMHUTUTC, OIIMCAHU B CCKIHUN 31m
Ha HaCTOoAIIUA HpOCHeKT.
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3. PuckoBu axkropu
Puckosure dakropu, xapakrepuu 3a [londonna, ca Haii-Beue PUCK, CBBP3aH C JIMXBCHUS MPOICHT, KPEAUTEH,
JIMKBUJICH, ONIEPAaTUBEH PUCK, PUC OT CTpaHaTa 1o I0TOBOPa, a KOraTo € MPHJI0KUMO — PUCK, CBBP3aH C U3TMOJI3BaHETO Ha
(uHAHCOBH JCpUBATHBU. Te€3U PUCKOBE Ca OMHMCAaHU MOIPOOHO B monaToukH (ii), (iii), (iv) u (vii) Ha pasmen “PuckoBu
¢axropu” Ha [Ipocnexra.
Hsima rapanIis, 4e menTa HHBECTHINS - BB3BPBIIAEMOCT IIie Ob/Ie IOCTHTHATA.
Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.
HuBoto Ha muBBpHIK HE ce odakBa Aa HanxBBpiu 100%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHUHAIIUTE.
4. IIpodun Ha MHBECTUTOPHUTE
IMondoHAT UMa HUCKOPUCKOB MPOGWI U ¢ HACOYCH KbM HMHBECTUTOPH, OTOSTBAaIM PHCKA, KOUTO THPCST
SKCITIO3MIIUs, CBhpP3aHa C eBPOTO M UCKAT Ja KOMOMHHpAT KPaTKOCPOUYHH JOXOTHOCTH C TO-BUCOKH HHMBA OT TE3H Ha
MAPUYHATE Ta3apH, B CHOTBETCTBHE C EBPONCHCKHUTE KPATKOCPOYHH W CPEIHOCPOYHH KOPHMOPATHBHU U IBPKABHU
IIBIITOBY TMa3apH U THPCEIIN He3a0aBHA JINKBUIHOCT.
5. Opuanyecko Jmile, 0TrOBapSIII0 3a ynpaBjienneTo Ha akTuBuTe Ha [londonaa
KOpob6ank Acer MennmxkmbHT Miouybi ®ang MenumxmbHT Kamnsan EA L

6. Kimacose /Is;10Be

[Monacrosiem B [Toadonna cpmectByBar 4 Kinaca /Isuiose:

IOpobank Hurepamepukan Knac YactHo OaHKHMpaHe
(Eurobank) (Interamerican)
IOpobank |

(Eurobank 1)

KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU/I, Ue:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3eHU 32 MHCTUTYI[HOHAJIHNA WHBECTUTOPH U MOPAIH TOBA Ce
[0JI3BaT OT HamajeH “taxe d’abonnement’;

d) Bcuuku ropecnomMeHaTy Kiacose e 0baaT aeHomuuupanu B EBpo (EUR)

e) MPUIIOKUMHUTE MAaKCUMATHU BT:BHal"pa)K}ICHI/IH 3a YHOpPaBJICHUC U TAKCHU 3a 06paTHO H3KYITyBaHC CC pasjinyaBaT 3a
PA3INIHUTE KHaCOBe, KakKToO CJIcaBa:

Knac IOpobanx | IOpo6ank  Wurepamepukan Kiac YactHo GaHkupane
(Eurobank 1)  (Eurobank)  (Interamerican)

Bob3HarpaxiacHne 0,9% 1,9% 1,9% 1,9%
3a ynpasJeHHe

Takca 3a oO6patHO 0% 1% 1% 0%
U3KYyIlyBaHe

Benuku [lanoBe BBB Becekm Kitac maBaT paBHM mpaBa IpH OOpaTHO HM3KYIyBaHE W NPH paslpefesissHe Ha
MTOCTBIUICHHUATA TIPH JTUKBUIAIIUS.

Bewuku [IsnoBe B KitacoBete ca pemnBectmpamm [[soBe (kakto € ommcaHO B pazmen 9 — “Tlonuruka Ha
pasmpenencane” — Ha To3u [IpocexT).

65



7. Takeu u pazxoaun

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂﬂﬂO@e

- Takca 3a noxymka: Jo 2%
- Takca 3a oOpaTHo H3KkymyBaHe: Brkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIllyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIpurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pazxoou

- Be3HarpaxaeHue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumixHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHYKU APYTH Pa3XxOad M TAKCH, KAKTO ca OMUCAHU MoApoOHO B pazaen “Takcu u
pasxoau Ha ®oHIA”, KOUTO BKIIOYBAT HAPUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CIICIKH, OJUTOPCKU
BB3HATPKICHUS, aIBOKATCKH BBb3HArpaxkaeHus u naHeuu. [Ipum to3u Iloadona He ce mimiania Bp3HarpaxaeHue 3a
MTOCTUTHAT Pe3yITar.

8. ISIN konose

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank | (LF) —Reserve Fund LU0670223352
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

MNPUJIOKEHHUE 9 - “(JI®) ®OH/] I''IOBAJIHU OBJIUT AITUNA
(“IHoadonanbr”)

HUudopmanuaTa, KOSTO ce Chabp:ka B ToBa [Ipuioxkenne, TpsidBa 1a ce pasriiexaa BbB BPb3Ka ¢ IbJIHHSA
TekcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasiieHue.

1. PejpepenTHa BasyTa

Eepo (EUR)

2. UHBecTHIIHOHHA 1€JI U TMOJUTHKA

WNuBectuimonnata uen Ha [londonna e 1a nHBeCTHpa aKTUBUTE CH NMPEJUMHO B MPEXBBPIUMH IBITOBU [IEHHH KHHXA
(mpenMMHO IBbP)KABHH U KOPHOPATUBHU C MHBECTULHMOHEH PEUTHHT, JeHoMuHHpaHu B EBpo, USD u mpyru oCHOBHH
BanyTH), u3naaenn B EBpona win CeBepHa AMepuka, pomycHatr Ha OdunnaneH nmasap wid ThpryBaHd Ha Perynupann
nasapu no usi cBat. [londouasT Moxe a nHBecTHpa noBede oT 35% OT akTHBHUTE CH B ABPXKABHHU LICHHU KHHXKA Ha
CAIL w/nmu I'epmanms.

Ha BTopo mscro, [TondouasT Moxe na mHBecTHpa 15% OT HETHHUTE CH aKTUBU B IbP)KaBHHU OOJHUTaIlliU H
KOPHOPaTHBHU OOJHMralMy C WHBECTHLIMOHEH PEHTHHI OT JPYyrd CBETOBHM Ia3apu. EKCHoO3uumsATa KbM BallyTH OT
PazBuBanute ce nasapu e orpanuueHa 10 15% ot Hernure aktusu Ha [Toadonna.

HOIL(i)OHL[”bT MOXKC na UHBECTUPpaA 10 10% oT HEeTHUTE CH aKTHBU ICHHU KHHXXa 00€e3I1eueHH’ ¢ UITOTEKH U ICHHHU
KHIKa 00€3IEeUEeHH C aKTHUBHU.

Homemautensno, [loxdonasT mHBecTHpa B OaHKOBM ICTMO3UTH M HWHCTPYMEHTH Ha TApWYHHUA Ma3ap Ha
EBporieticku 6aHKH ¥ TOJIEMH KOPIIOPAIIHH.
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[oadoHnbT MOXKE CHIO /1a HHBECTHPA B CTPYKTYpHPaHU (PMHAHCOBH MHCTPYMEHTH, KAKTO U BbB (JMHAHCOBHU
JIepUBATUBHM MHCTPYMEHTH 32 IIeJHUTE Ha e(heKTHBHO YIPaBJICHHE Ha TIOPTEHIT WM XeIDKUPaHE.

I/IHBGCTI/IpaHe B JIMKBUJIHU AKTUBU, OPCANPUATUA 3a KOJICKTUBHO HWHBCCTUPAHC, (bHHaHCOBI/I JACPUBATUBHU

WHCTPYMEHTH, CTPYKTYpUpPaHH (pUHAHCOBU MHCTPYMEHTH, MOXKE Ia C€ U3BBPILIBA B TPAHULINTE, ONPEICICHU B Pa3eiu
3.1 u 4 na to3u [IpocnexTt.

3. PuckoBu paxropu

PuckoBute ¢akropu, xapaktepau 3a [londonna ca TNXBEHO HUBO, BaTyTa, KPEAUT PUCK M PUCKA OT EMUTEHTA U
Ia3apeH PUCK, a KOTaTo ca NMPHUIOKUMH — U PHUCKOBETE, CBbP3aHH C M3MOJI3BAaHETO HAa ()MHAHCOBH JEpPHBATHBH. Te3u
PHUCKOBE Cca OTHCaHH IoIpoOHO B ToukH (i), (iii) u (vii) B pa3gen “Puckosu dakropu” Ha [IpocnexTa.

Hsama rapanius, 4€ 1eJiTa MHBECTULHSA - Bb3BPBIIACMOCT 1IE 6’]),[[3 IIOCTUI'HATA.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocureleH VaR.

HuBoTo Ha MMBBPUIDK HE ce oyakBa Ja HaAXBbpIH 150%. M30panusT MeTo]| 3a M3UUCISIBAHE HA JIMBBPHUIDKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.

PedepentHusaT noptdeiin n3nona3san 3a u34uncisBaHe Ha “orHocutener VaR” e cnenaus: 100% ICE BofA Euro 3-5 years
Broad Market Index (EMU2)

4. lIpo¢us1 Ha MHBECTUTOPUTE

[MoagouabT MMa CPEAHOPUCKOB MPOQUIT ¥ € HACOUEH KbM MHBECTUTOPHU, KOMTO UCKAT Jia OJTyYaBar peryJsipeH
JIOXOJI M KalTUTAJIOBU Ie4alION Ype3 WHBECTHUPaHE MpeIuMHO B CBETOBHHU OOJIHUTaIlHH.

5. [IbpBoHAayYa/ieH NepUOJ HA NpeAJiaraHe

Jensar 3a mppBoHavyanmHO npemnaraHe Ha [londonna me 6vae 15 depyapu 2012r. IIpe3 To3u eaHOIHEBEH
NEepHoJ] ce TPHEMAaT MOPBYKM 3a MOKynka Ha neHa 10 eBpo. [lnamanusTa 3a MOKYNKU, U3BBPLICHH Npe3 TO3H JCH Ha
'bPBOHAYAIIHO NIpEAJiaraHe, TPsAOBa Ja ce M3BBPIIBAT CHOOPA3HO NIpaBUiiaTa, IOCOYCHH B paszen 6.2, Touka | Ha To3n

[Ipocmexr.

HpCB II'bPBOHAYAIIHHA TIEPUOA HA MpCAJIaraHe MOXKE Ja 6I>,I[C BBBCJ/ICHA TaKCa 3a NOKYIIKA, B pa3Mep N0 2% ot
cyMmara 1o IoKyImnkaTta.

6. FOpuauyecko Juie, 0TTOBAPSAINO 32 ypaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpobank Acer MenmmxmbHT Mioayss @ang MeanuxkMbeHT Kemnaan C.A.

7. Knacose /IanoBe

[Nonacrosmem B [Toadonna cemecrByBar 7 Kiaca /lsuose:

IOpobanx Kiac Yactao 6ankupane  YactHo O6ankupane DIS
(Eurobank)
IOpobank | Wutepamepukan  FOpobank DIS CNP Zois

(Eurobank I)  (Interamerican) (Eurobank DIS)

KracoBeTte nmaT cXOQHH XapaKTEPHCTHUKHU, KATO C€ MMa NMPEIBHI, Ue:

- KJIacoBe CbhC 3HaKa “I” B HAMMEHOBAHMETO CH Ca 3ala3eHy 32 HHCTUTYLMOHAIHU UHBECTUTOPU U MIOPAJH TOBA
ce MoJI3BaT OT HamasieH “taxe d’abonnement”;

- BCHYKHM TOPECIIOMEHATH KIacoBe ca jJeHOMUHHpaHu B EBpo ¢ m3kmoueHue Ha Pympaus (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

67



- MPUIIOKUMUTE MaKCUMaJTHU B’I)?)Hana)KI[eHI/IH 3a yIpaBJICHUEC U TaKCH 3a O6paTHO N3KYIIyBaHC CC pasjinvaBaT
Ipu pa3JIMYHUTE Knacose, KaKToO cJcaBa:

Knac KOpobank IOpobank  Uutepamepu Kmac YactHo  FOpoOank YacTHO CNP Zois
I Eurobank KaH OaHKHpaHe DIS OaHKHpaHe
Eurobank 1 Interamerica (Eurobank DIS
n DIS)
Bo3narpaxne
e  0,65% 1,4% 1,4% 1,4% 1,4% 1,4% 0.65%
yIpaBieHHe 10970 70 470 470 4% 4% .65%
Taxca 3a 0% 1% 1% 0% 1% 0% 0%
obpaTtHO
U3KyIlyBaHe

Bewukn JlanoBe BBB Beekn Kitac nmaBaT paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenessiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALIHSL.

Jsnosete ot Kitacosere Eurobank I, Eurobank, Romania, Interamerican u knac YactHo 6aHKHpaHe ca HEUCTPUOYTUBHU
JsmoBe (kakTo e ommcano B pa3nen 9 “IlomuTtrka Ha pasnpenencHue” Ha To3u [Ipocmekr).

JNsnosete B kiaacosete Eurobank DIS u Yactho Gankupane DIS ca muctpubyTuBHE 1su10Be (KAKTO € OMUCAHO B pasaen 9
“ITonuTrKa Ha pasnpeaeeHune” Ha To3u IIpocrekT).

8. Takcu u pazxoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ,Zl}moee

- Takca 3a nokynka: Jo 2%
- Takca 3a oOparHO H3KymyBaHe: Bwkre ropHara Tabania
- Takca 3a KOHBEepTHpaHe: He wMmoxe na HaaxBbpis pasauKaTa MeXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsnoee ot Kiaca, koiTto
HaIyCKaT M TaKcaTa 3a MOKYITKa, Mpriokuma keM Kiaca, B koiiTo craBar
ITpurexarenu Ha [snoBe.

Toouwnu onepamuenu pasxoou

- Be3Harpaxxaenne 3a ynpaBieHHUE: Buxre ropraata Tabauna
- Be3Harpaxxaerne Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHUS areHT: o 0,10% roxumHO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cmetka Ha [londonna ca BCHUKM Ipyrd pa3xoau M TaKCH, KAKTO ca ONHCAaHH 1MoApoOHO B paszzen “Takcu u
pasxou Ha PoHAA”, KOUTO BKIJIIOYBAT HANpUMep OaHKOBH M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHHU CIEIKH, OAUTOPCKU
BB3HArPaKACHUS, a/JIBOKATCKU Bb3HArpaxaeHus u paHbiu. [Ipu to3u IMoadonn He ce m3mmama Bb3HarpakaeHue 3a
MTOCTUTHAT Pe3yJiTar.

9. ISIN koxoBe

Eurobank (LF) Global Bond Fund LU0730413092
Eurobank | (LF) Global Bond Fund L.U0730413258
Interamerican (LF) Global Bond Fund L.U0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund LU1195532962
Private Banking DIS (LF) Global Bond Fund L U1195533002
CNP Zois (LF) Global Bond Fund LU1923391111
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MNPUJIOKEHUE 10 - “(JI®) ®OHJ I'PBIKNA KOPIIOPATUBHU OBJINT AU
(“Hoagonast”)

HNudopmanusaTa, KoATO ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3rjiekaa BbB BPb3Ka € IbJIHUSA
TekeT Ha IIpocnekra u IlpaBuiara 3a ynpasieHue.

1. Pedpepentna BanyTa

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectunmonnata nen Ha [londoHaa e na MHBECTHpa aKTHBHUTE CH NPEIUMHO B IPEXBBPIMUMHU ABJITOBH IIEHHH KHUXKA,
M3Aa7CHU OT KOMITAaHWUH, Oa3upaHu B ['bpIHst WiIM HOCEIIM eKCIO3UIMS KbM ['bpIiust (BKII. IEHHN KHIXKA C (UKCHUpaHa 1
IUIaBallia JIUXBa), JomycHaTH Ha OQuinaneH nazap Wik ThpryBaHU Ha Perynupanu mazapy 1o s CBST.

Ha Bropo wmscro, IlondonasT MHBECTHpa B IBITOBM LEHHHM KHIKA, EMUTHUPAHH WIM TapaHTHpPAaHH OT [pBUKOTO
MIPaBUTEJICTBO, OAHKOBH ETIO3UTH, HHCTPYMEHTH Ha MApUYHMS Na3ap, IbJITOBH LIEHHU KHIKA Ha EBponelicku 6aHkn u
rosieMu Koprioparuy. [TondoHAsT MOKeE CBIO 12 MHBECTHPA B CTPYKTypHUpaHH (PMHAHCOBH MHCTPYMEHTH, KaKTO W BbB
(MHAHCOBH JEpPHBAaTHMBHU HHCTPYMEHTH 3a IIeIMTe Ha e(EeKTHBHO YIpaBjieHHE Ha NOPTEa WM XemKHpaHe.
IMoahouabT MOXKE 1a HHBECTHPA MOBeue OT 35% oT akTuBUTE cH B [ phikH AbpikaBau obnuranuu/T-Bills.

VHBecTupaHe B IMKBUIHYU aKTHBH, NIPEINPHUITHS 32 KOJEKTUBHO HHBECTHPaHe, (PMHAHCOBH AEPUBATHBHH UHCTPYMEHTH,
CTPYKTYpHpaHU (PMHAHCOBU MHCTPYMEHTH, MOXKeE JIa Ce U3BBPILBA B IPAHUINTE, ONpe/eeHd B pa3ienu 3.1 u 4 Ha To3u

[Ipocnekr.

CBBeTHT Ha AUPEKTOPHUTE MOXKeE J1a 00sBSBA TEPHOINTHO M3ILIAIIAHE Ha TOXO. o] (hopMarTa Ha apu B OpOil WiTH JSJI0BE,
KakTo € onucano B yacT 9 , IlonuTrka Ha pasnpenenenue’ Ha To3u [Ipocnekr.

3. PuckoBu paxtopu
PuckoBure dakropu, xapakrepau 3a Iloadonna ca kpenur pucka, pucka ot obpaTHara CTpaHa M Na3apHU PUCKOBE, a
KOTraTo ca MPUJIOKUMHU — U PUCKOBETE, CBbP3aHH C M3I0JI3BAHETO HA (PUHAHCOBY JIeprBaTHBH. Te31 PUCKOBE Ca ONHCAHU
noapo6uo B Toukw (ii), (iii), (iv) u (vii) B pasmen “PuckoBu ¢daxropu” Ha [IpocmexTa.
OCHOBHHSAT PUCK 3a MHBECTUTOPHUTE BBB (I)OH[[a € KOHUOEHTpaludaTa OT MHBCCTUIIMHM B KOMIIAHWH, HOCCHIU rp’BI_[KI/I
KPEJUTEH PUCK.

MeTO,Z[OJ'IOFI/ISITa 3a U3YHUCIIABAHCTO HA 06H.laTa CKCIIO3UIMA € OTHOCUTECIICH VaR.

HuBoTto Ha TMBBPHIK HE ce 09akBa Ja HauaxBbpiu 150%. M30paHusT MeTO I 32 H3UKCIISIBaHE Ha TUBBPUIKA € Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

PedepentausaT noprdeiia, u3moia3san 3a uuncissane Ha otHocuteneH VaR e crexnust: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IMpo¢u HA MHBECTUTOPUTE

HO,H(l)OH,H’LT nMa BHUCOKOPUCKOB HpO(l)I/IJ'I U € HAaCOYCH KbM HHBCCTUTOPH, KOHUTO HCKAT Ja MOoJydaT A0XO0J Ype3
HWHBECTHPAHE NPEANMHO B Fp’LL[KI/I KOPHOpaTHBHU O6JII/IFEIIII/II/I.
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5. IIbpBOHAaYaJIeH NIEPUOJ HA NpeAIaraHe

Jenst 3a mppBoHavyaHo npenarane Ha [loadonna me 66 03 roru 2013r. [pe3 To3u eMHOAHEBEH MEPHOJ CE MpUEeMaT
nophukK 3a mokynka Ha neHa 10 eBpo. Ilnamianusita 3a MOKYNKH, W3BBPIICHU MPE3 TO3M JEH HA MbPBOHAYAIHO
npejsarane, TpsAOBa a ce U3BBPIIBAT ChOOPA3HO MpaBUIaTa, OCOUEHH B pa3jein 6.2, Touka | Ha To3u [IpocnekT.

Hpe3 ObPBOHAYATIHUA MIEPUOJ HA MPCAIarane MOXKE aa 6’5[[6 MpUIIOKEHA TaKCa 3a MOKYyIKa, B pa3Mep 10 2% ot cymMmarta

110 3aIIMCBAHECTO.

6. FOpuguuecko Jinie, 0TTOBapsAIIo 32 YIpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpob6ank Acer MernmxMbHT Miouy s @ang MernmxkmbHT Kammean EA ]

7. Knacose [Isj0Be

[Monacrosiuem B [Toadonna crmecrByBat 7 Knaca Jlsutose:

IOpobank WuaTepamepukan IOpo6ank DIS HnaTepamepuxan DIS
(Eurobank) (Interamerican) (Eurobank DIS) (Interamerican DIS)
IOpobank | Krnac YactHo OaHKHpaHe YacrtHo 6ankupane DIS

(Eurobank I)

KnacoBete umar CXOIHHU XapPAKTCPUCTHUKHU, KATO CC MMa MPCABU, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3ala3eHH 3a WHCTUTYIHMOHAIHM MHBECTHUTOPHU W TMOpPaJd TOBa Ce

OJI3BaT OT HamasieH “‘taxe d’abonnement”;

- Benuku kimacose mie 6b1at nenomunupanu B Espo (EUR).

- MPUIIOKUMHUTE MAKCUMAJIHA B'BSHana)KI[CHI/IFI 3a YHNOpPAaBJICHHUEC W TaKCHU 3a O6paTHO H3KyIlyBaHC C¢€

pa3janvaBat npu pasjinayHUTE KJ'IaCOBC, KaKTO CJICABa:

IOpobank 1 KOpobank Wntepamepuxkan  Kmac YactHo  FOpobank DIS YacTtHO

Eurobank Eurobank (Interamerican) GaHKkMpaHe Eurobank OGaHKHpaHe
( ( ) (

I DIS) DIS
Bb3narpax 0,9% 1,9% 1,9% 1,9% 1,9% 1,9%
JleHne  3a
yIpaBlieHUe
Takca  3a 0% 1% 1% 0% 1% 0%
obpaTHO
H3KYIyBaHe

Hurepamepukan
DIS

1.9%

1%

Benukn [lsmoBe BB Beekn Kitac qaBat paBHHU mpaBa pu 0OpaTHO M3KYITyBaHE U NPH paslpeesisHe Ha MOCThIUICHUATA
IIpY JIUKBUIALMSL.

Benukn psuoBe B Kiacosere H0po6ank |, FOpobank, Murepamepukan u YacTtHo OaHkupaHe ca He-AMCTPUOYTHUBHU
JlsnoBe (kakTo e ornmcano B paszaen 9 — , IlonnTtrka Ha pascnpocTpaneHue ot To3u [Ipocrmexr.

Bceuuku Jlsnose B Kinacoere Murepamepukan DIS, FOpobank DIS n Yactro 6ankupane DIS ca nuctpudytusau [siose
(xakTo ca onucany B paznen 9 — “Tlonurrka Ha pasnpocrpanenne” — ot To3u [Ipocriexr).
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8. Takcu u pasxoau

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂﬂ]lO@e

- Takca 3a noxymka: Jo 2%
- Takca 3a oOpaTHo H3KkymyBaHe: Brkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He wMoxe na HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha [lsnoee ot Kiaca, KoiTo
HaIllyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa kbM Kiaca, B KOWTO cTaBat
IIpurexxatenu Ha [sanoBe.

Toouwnu onepamusHu pazxoou

- Be3HarpaxaeHue 3a ynpaBieHuUe: Buxre ropHara Tabauna
- Be3HarpaxxaeHue Ha AMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHYKH APYTH pa3xoau U TAaKCH, KAKTO Ca ONMUCaHM MOAPOOHO B pasaen “Takcu u pa3xomu
Ha PoHAa”, KOUTO BKJIOYBAT HANpUMep OAHKOBM U OpPOKEPCKUA TAKCH, TAKCH 332 U3BBPIICHU CICIKH, OJAUTOPCKU
BB3HArPAKICHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbiy. [Ipu to3u [Moadona He ce msmama Bp3narpakaeHue 3a
MOCTHIHAT PE3yJITAT.

9. ISIN koxoBe

Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund LU0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Interamerican DIS (LF) Greek Corporate Bond Fund LU2086750101
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund LU1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

MNPUJIOKEHMUE 11 — (JI®) ®OHJ CIIEIIUAJIHA IEJI ®OPMYJIA AKIITUAU UHAEKC |
(“Ioadonanbt”)

HNndopmanusra, koaTo ce chAbpaxka B ToBa [Ipuioxkenue, TpsidBa Ja ce pasriiexk1a BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasienue.

1. Pedpepentna BanyTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIMTHKA

2.1. uBecTHLIMOHHA 1IEN

HO,H(l)OH,H’LT neian npeaMMHO Ja MpeaoCTaBh KalMTaJIOBO HAPACTBAHE CHIVIACHO CUCTEMATHU4YHA CTPATCTHA Ha 1/136paH14
HHACKCHU OT aKIMM KaKTO Ca OIIMCaHUu IO-A0TYy (,,I[CpI/IBaTI/IBHa HWHBCCTUIIMOHHA CTpaTel"I/IH“), 0aHKOBH JCIIO3UTH,
HWHCTPYMCHTHU Ha MMapHUYCH Ma3ap U aKTUBHO yIIpaBJIABaH HOqu)eﬁﬂ OT OPEXBBPJIUMU ABJITOBU ICHHU KHUKA, BKIIIOYUTCIITHO
C (l)I/IKCI/IpaHa 1 IJlaBalla JIMXBa U ObpPiKaBHU 06nnraum/1 MMpUeTHU Ha O(l)I/IIII/IaJ'IGH nasap Wjin Tbpr'yBaHW Ha pEryJinpaHu
nazapu 1o s CBAT.

JlepuBaTHBHATa WHBECTHIIMOHHA CTpaTerwsi 3amouBa Ha 7 nexemBpH, 2018r. m magexupa Ha 8 nexemBpu 2028r.
(,,lHBeCTHIIMOHEH TTepHOT).
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IpencrasHeto Ha JlepuBaTHBHATA MHBECTHIMOHHA CTpaTerus B Kpas Ha VIHBeCTHIMOHHHS IepHon ¢ Oa3smpaHa Ha
MEXaHH3bM 32 OLICHKA Ha MPEICTABSIHETO ChIIIACHO TOYKH ), b), ), u d) mo-gouy:

a) N36panu ca uanekcure ot akimu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunpexcst EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojjeMd KOMIAHUH 10 Ta3apHa KalHUTalIU3aus U Hai-
JMKBHIHU JIU/IEpH, OT T.Hap. Cymep cekropu Ha EBpo3oHara.

Wstounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Hunexkcbr S&P 500 (Uumexc B) Brmousa 500 Bomen KOMIaHWH W TIOKpHBa Okoimo 80% OT HalMYHATA MasapHa
kanutaiausanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nunexcot NIKKEI 225 (Muzaekce C) ce u3mom3sa B CBETOBSH Mamiad KaTo OCHOBEH WHIEKC Ha SIMOHCKUTE akiuu. HASKCHT
€ Cpe/IHO MPETErJICH M0 IIEHa U Ce ChCTOM OT 225 KOMIaHuU B 1-Ba cekius Ha SlnoHckaTa GoHmoBa 6opca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemBpu 2018r. e onpenenen karo “TIbpBoHAUANIHA 1aTa 33 3acHyaHe Ha JlepuBaTUBHATA MHBECTUIIMOHHA CTPATET U
i “Strike Date”, 8 nekemBpu 2028r. e onpeneneH kato ,,KpaitHa nata 3a 3acnyane Ha JleprBaTHBHATa HHBECTUIIMOHHA
crparerus u 15 nexemBpu 2028r. e ompezneneH kato ,,Jlara Ha mpukiaoyBaHe Ha JlepuBaTMBHATa HWHBECTULMOHHA
cTpaTerus ‘.

C) Axo Haii-mManko 3a eauH oT uHaekcure A, B u C HuBOTO Ha 3aTBapsine Ha KpaiiHaTta jata Ha 3acHYaHe € MO-HUCKA
OTKOJIKOTO HHMBOTO Ha 3aTBapsiHe Ha IIppBOHauangHaTa gaTa Ha 3acuuaHe, ToraBa Ha JlaTtaTa Ha MPUKIIOYBAHE Ha
JlepuBaTHBHATA MHBECTHIIMOHHA CTpATErHst MOAMOHIBT IeUen CymMa paBHa Ha 6.75% BbpXy TeKylllata HOMHHATHA CyMa
Ha JlepuBaTUBHATA CTpaTeTUs HA Ta3M JaTa.

d) B apyr ciy4aii, T.e. ako 3a Bcuuku nHAekcH A,B 1 C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca I0-BUCOKH
WJIN paBHU Ha KOPECTIOHIMPAIINTE UM HUBaA Ha [IppBOHAYaNHaTa /laTa HA 3aCHYaHe, ToraBa Ha Jlatara Ha NPUKIIIOYBAaHE Ha
JlepBatuBHaTta crparerusi moagoHAbT medenn 26.5% BbpXy BBpPXy TeKyllaTa HOMMHalHAa cyma Ha JlepuBaTMBHaTa
CTpaTerus Ha Ta3u jara.

WuBecturopure ca MHGOPMUpPaHH, Y€ OTIIIATATa HA UHBECTUTOPHUTE HE 3aBHCHU CaMO OT NPE/ICTaBsHeTo Ha JlepiBaTHBHATA
WuBectunmonna Crparerust (KakTo € OIMCAaHAa IO-TOpPE), HO ChIIO 3aBUCH OT IPEICTaBSIHETO Ha HBECTHUIIMOHHUS
noptgeiin (kakTo € onucaHo B yact 2.2).

IMopaau TOBa, JOXOJHOCTTA Ha MHBECTUTOPHUTE MOJXKE JIa C€ OKaXe, Ue € MM0-MaJika, OTKOJKOTO € IOCOYEHO B IIOJATOYKH C)
n d) uim nopu fa craHe OTpUUATeNHA B cliydail ue VIHBeCTUIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TTIOHHKEHHE.

Wunexcure A, B n C nznonssanu ot [londonna B 3nauennero va Hapenba (EU) 2016/1011 (“Hapen6a 3a Benchmarks”),
ca MpeZ0CTaBeH! OT aJ]MUHHCTPATOPH, KOUTO 0 BPEMETO Ha HACTOSIIUS MIPOCIIEKT HE €A BKJIIOYWIN B PETHCTHPa ONUCAH
B wI. 36 ot Hapen6ata 3a Benchmarks, Tpii kaTto moHacToseM pa3yuTaT Ha MPEXOJCH MEPHUOJ, KAKTO € OMUCaH B Wi. 51
Ha Hapenbara 3a Benchmark. Tasu unbopmanus me Obae akTyanu3upaHa B ciejBainiata Bepcus Ha [IpocrekTa, ako e
BB3MOXKHO.

Cormacio ui. 28(2) ma Hapenbara 3a Benchmark, Ympasnssanioro JpyXecTBO € Ipuell MHUCMEH IUIaH OIPEIENsI
)IeﬁCTBHﬂTa, KOHUTO LIC 6'[)}13T npeanpueMann ¢ HO)I(I)OHJ]&, B Cquaﬁ Y€ TOpECIOMEHATUTE HWHIACKCHU CC TPOMEHAT
3HAYMTENIHU WM CIPAT 1a ChiecTBYBaT. TO3M NUCMEH TUIAH MOYXKE Jia ObJle M3MCKAH M MOJTy4YeH Oe3IUIaTHO OT ajpeca Ha
perucrpanys Ha YIIpasisBamoTo APYKECTBO.

2.2. luBecTUIMOHHA HOJIUTUKA

[MoadouasT 1ie ce cTpeMH /1a ITIOCTUTHE MHBECTULIMOHHUTE CH LIEIIH KaKTO ClIe/Ba:
- NpeANMHO HWHBecTHpailku B moptdeitn (,MHBecTHMOHeH mopTdeitn®), cberosm ce or ['pbLKM ABpXKABHU

OGJ’II/IF&HI/II/I, 0aHKOBH ACNO3UTU, UHCTPYMCHTU Ha MAapUYCH Ia3ap, AbJTOBU LICHHU KHUWXKA HAa APYru EBpOHeﬁCKH
MpaBUTECJICTBA, KOPHMOPATHUBHU ABJTOBU LECHHU KHUKA, UIOTCHHU 06J'II/IFaHI/IH U ICHHU KHUXXA BBPXY AKTHUBU.
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IMoadonast HE Moke 1a mHBecTHpa HoBeue OT 20% OT aKTHUBHUTE CH B UIIOTEYHH OOJIMTAIIMU U IIEHHH KHIDKA BBPXY
axtuBu. [londonasT MoXe 1a MHBecTUpa roBeue oT 35% OT akTHBHUTE CH B [ PBIKH ABPXKaBHU OOIHUTaALIUH.

[Manexxute Ha ABJITOBUTE LIEHHH KHIXKA OT MIHBECTUIIMOHHUS MOPTQEI e ChBIAAaT NPAKTUIECKH Bb3MOXKHO Haii-
MHOTO ¢ nnajesxa Ha Cyan goroBopa (KakTo e omucaH B ciepaniys naparpad). B nonsnnenue me 6b1e n30pan Habop
OT IBJITOBU LIEHHU KHIKA, 32 J]a CE MOACUTYPH, 4e T0XOIbT, KOWTO Te MPEJOCTaBsAT € Hall-MalKoTO TOCTaThYEH Jia
nokpue pazxoaute 3a puHancupane Ha Cyan goroBopa mitoc npyrure pasxoau Ha [Tondonna. Benpeku Tosa, xaro
0a30B clieHapuH, He ce 09aKkBa ye VIHBECTHIIMOHHUAT opTdeiia me fonpuHece 3a npeacrapsiaeto Ha [Tondonna Ha
Ta/IeXK TTOBeYe OT MMOKPUBAaHE HA TaKa CIIOMEHATHTE Pa3XOoAH U Pa3HOCKH.

- HA BTOPO MSICTO CKJIFOYBAWKH €AMH WU HIKOJKO U3BBbH OOPCOBH JEPHBATHBHU TPAaH3aKIUU HapedeHu JloroBopu 3a
Cyan ot akuuu 110 ISDA (,,Cyan morosopure’), ¢ el Jia ce U3IbJIHN HBECTHIIMOHHATA TIeNT. Pe3ynTarThT OT Tasu
Tpauzakius e, 4e [londoHabT 3aMeHs 4YacT OT JOXOJHOCTTa Ha MOpTdeiiaa cu 3a JOXOAHOCTH CIICHHAIHO
cTpyKTypupanu 3a Musectuipionnata e Ha [loadonna.

Crpanara/ure o Cyamn goroBopa Iie ObJaT U30paHu OT clieanHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanaTta/ute o Cyar JOroBopa M MOAIMMCAHUTE TOTOBOPH 1€ OBJAT JOCTBITHY 3a MPOBEPKa, 10 HCKaHEe
Ha WHBECTUTOP/M IPe3 HOPMATIHOTO PadOTHO BPEMeE Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa IIamaT uin noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIMOHHUS NIEPHOJ, CyMHUTE,
ormucann B Cyanm pmoroBopa/wre; TOTOIMTE IO IUIALIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHaTa
HMHBECTUIIMOHHA CTPATETHUs.

Hertnara croitHoct Ha akTuBuTe Ha [loadoHaa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBemuuu (win
Hamali) B ChOTBETCTBHE C OLIEHKaTa KAaKTO Ha MopTdeiina oT IMeHHH KHIDKa, Taka u Ha Cyam morosopure. ObmaTa
HOMHHaJIHA CTOHHOCT Ha Cyar JI0roBOpHTE B JIeHS Ha cTapTupaHe e otroBaps Ha Hernata CroiHOCT Ha AKTHBHTE Ha
INondonna u me ObAe akTyaau3upaHa Ha TeKylla 6a3a, B CbOTBETCTBHE C OLIEHKHTE, [IPEJOCTABCHU Ha eKEeJHEBHA 0a3a OT
ctpanata/ute no Cyam JoroBopa, 3a Ja ce B3eMaT IPEABH] HNOPBUKHTE 3a 3alMCBAHUS M OOpaTHU W3KYyNyBaHUS B
Hondouna.

Cnioco6noctTa Ha [Togdonna na u3mbennu VIHBECTHIIMOHHHUTE CH IEJM 3aBUCH OT BB3MOXHOCTTA Ha cTpaHute mno Cyan
JIOTOBOPA /1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 110 1oroBopa. ChIIo, Taka crioMeHaraTa Bb3MOKHOCT Ha [loadonna na m3nmbeinnu
HHBecTHIIMOHHATA 1€ € 3aBUCHMa OT IPEJCTaBsIHETO HAa MHBECTUIMOHHHS TOPTQEWI (T.e. MHBECTUTOPUTE MOTaT Ja
MaTepHaTu3upaT 3arybda BBpPXY KalmuTaja CH B CIydad Ha HEIUIaTE)KOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHUI[HOHHHUS
NOPTQEHIT WK B CITy4ail Ha 3HAYUTETHO MOHIKCHHUE HA IEHUTE HA KHUKAaTa OT MHBECTUIIMOHHHUS MOPTQEiin).

JIukBumHOCTH MOTAT J1a OB/IAT U3IMOJ3BAHK B OTPAHUYCHUATA, ONTMCaHU B YacT 3.1. u 4. ot HacTosmus [IpocmexT.

Jupekropurte me pemar Mmpeau najaexa Ha JlepuBaTHBHATA WHBECTUIMOHHA cTpaTerus, nanu [londoHOsT e Obae
JUKBUAHMPAH, YABDKEH 32 HOB NIEPUO]] C HOBU HHBECTHUIIMOHHU IIEJIH U IOJIUTHKA (B KOWTO cirydaii [IpocnekTsT me 0b/1e
HAQIJICKHO aKTyaJ W3WpaH) WK BHeceH B npyr noadona Ha ®onnpa. [IpurexatenuTe Ha HsUI0Be mie OBIAT HAIJICKHO
HHPOPMHPAHH B HEOOXOAMMOTO BpeMe Cliel Majeka Ha JlepuBaTHBHATAa WHBECTHIIMOHHA CTpaTerus. B cimywait ue
Hupekropure pemar mondoHna aa Obe NPOIBIDKEH 3a HOB IEPHOJA WM BHeceH B Apyr noadona or Ponma, Ha
MIPUTEKATEIUTE Ha ISUIOBE e ObJIe MPETOCTaBEH THOMECEUEH CPOK, IIPEe3 KOWTO TE IIe UMAT Bb3MOKHOCTTA Ja U3KYIIST
o0OpaTHO asuToBeTE cu Oe3 Takca, peay MpoMeHuTe fa Bis3aT B cuia. Cnex Jlatara Ha npukimouBane Ha Cyall 10roBopa
W Tpedd Jia BIA3aT B CHJIa NMPOMEHHTE, aKTHBHTE AbpkaHW oT lloadonna me ObIaT eIWHCTBEHO mMapw B Opoi u
MHCTPYMEHTH Ha IIapUYeH Ias3ap.

3. PuckoBu akropu

OCHOBHHTE PUCKOBU (PaKTOPH, OTHACSAIIM ce 3a To3u Ilomdona ca masapeH W KpeauTeH puck. Te ca w3uepraTenHo
omucanu B MHBECTUIIMOHHATA 1IE)T M Ca CBBP3aHU ¢ (aKTa, Ye MHBECTHTOPHT MOXKE MOTEHIUAIHO Ja 3aryOd 4acT OT
MHBECTUpaHus KanuTal. Jpyru puckoBu (GakTopu, crienuuanu 3a To3u [ToapoH ca pucKkoBeTe Ha 0OpaTHaTa CTpaHa
0 JIOTOBOPA, HAMAJIEHH C TIOANHUCBAHETO AHEKCH 3a KPEAUT TIOIIOMAraHe ChC CTPAHATA/UTE 110 JJOTOBOPUTE M PHCKOBETE
CBBP3aHH C MHBECTUPAHETO B aKIUK M NEHHH KHUKA ¢ PUKCHPAH JOXOJ, LICHHH KHIKA 00€3MeUYeHH C UTIOTEKA U LICHHH
KHIDKa 00€31eYeHH C aKTHBH, T.€. TTA3apEH PHUCK, JIMXBEH, JINKBUICH U KPEIUTEH PUCK, & KOTaTo € MPUIIOKHUMO, PHUCKOBE
CBBP3aHU C M3IOJI3BAHETO Ha (DMHAHCOBM JIepUBATHBH. Te3U PHCKOBE ca omucaHu moapoOHo B moarouku (i), (i), (iii),
(iv) m (vii) Ha pa3gen “PuckoBu dakropu” Ha [IpocmekTa.
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Cnocob6noctra Ha [Tondonna na n3nbiHsgBa VIHBECTUIIMOHHATA CH II€J € 3aBHCHAMA OT CIIOCOOHOCTTA Ha CTpaHaTa/UTe 1Mo
Cyarl JOTOBOpa J1a M3IIBIHABAT CBOUTE 3aXbDkeHns o Cyan cropadyMeHmsita. ChIIo, Taka MocoveHaTa CrocoOHOCT Ha
Mondonna na n3mbiHABAa HBECTHIIMOHHATA CH TIEJT € 3aBHCHMA OT MPEACTAaBIHETO Ha MHBECTUIIMOHHUS MOpTdein. B
ciTydaif Ha HEW3IThJIHEHHE Ha 3aIBJDKCHUATA IO Cyala OT CTpaHaTa/uTe Mo AoroBopa, [londoHIpT MoXke Aa pemm aa
3aMeHH CTpaHaTa 10 HEM3IIBJIHECHHE C HOBAa CHOOpa3sBailké ce ¢ mpeobiamaBaliuTe Ma3apHU YCIOBHUSA M ITOHACAHKA
BCHYKH Pa3XOJaW 1O 3aMsSHATa, CBbP3aHH C HEM3IIBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHA IO cyan aoroBopa. ChITUSAT
TIPUHITHII CE CTIA3Ba U B CIy4Yad Ha HA HETIATEKOCIOCOOHOCT HA eMUTEHTH B MHBECTUIIMOHHMS OPT(En uit B cirydait
Ha 3HAYUTEITHO MOHIDKCHIE Ha ICHUTE Ha KHMXKATa OT HHBECTUIIMOHHUS OPTHEHII.

Hsma rapaHius, 4€ 1eJiTa UHBECTULHS - Bb3BPBIIACMOCT 1IC 6’b)le IIOCTUIr'HAaTAa.
MertoponorusTa 3a H3UUCISIBaHETO Ha 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

Husoto Ha JIMBBPUK HC CC OUAKBa J1d HAAXBbPJIN 200%. I/I36paHI/I$IT MCTOX 3a U3YUCJISIBAHC HA JIMBbPHU/KA €
68.31/IpaH Ha cymMaTa Ha HOMHWHAJINTEC.

Pedepentauar noptdeiin, m3non3Bal 3a n3dnciagBane Ha oTHocuteneH VaR e cieqamst: 100% GOGR

4. IIpodun Ha MHBECTUTOPHUTE
IMonhoHABT € C BUCOK PUCKOB MPOGHI, MPESIUMHO CBBP3aH ¢ yrnoTpedaTa Ha (MHAHCOBH EPUBATUBHH HHCTPYMCHTH,
CBBP3aHU C CKCHO3WIMS KbM akiuu. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIIMOHCH
XOPHU30HT U KOUTO THPCAT Neuaadn OT eKCIO3UIIUsS KbM MEXIyHAPOIHUTE Ma3apu Ha aKIIUH.

5. [IbpBOHAYaJIeH MEePHOJA HA MpeaJarane
JleHsIT 32 mppBOHAYATHO NpeAarane Ha moadonma e Obvae 12 okromspu 2018r. [To Bpeme Ha TO3U €THOTHEBEH IIEPHO,

3allMCBaHUATA CC MPHUEMAT HaA II€HA OT €10. HJ'IaH.[aHI/ISITa 110 3alIMCBAaHUATA, HAIIPABCHU IPE3 TO3U JICH HAa IbPBOHAYAIHO
npeajiarane Tpﬂ6Ba Jla CI1Ia3BaT NpaBuiaTa, U3JI0KEHU B 4aCT 6.2. Touka | oT TO3U IIPOCIHCKT.

6. IOpnzmquRo JIMle, OTroBapsmio 3a ynpaBjieHUETO HA aKTUBUTE HA HO)I(l)OHI[a

IOpobank Acer MenmmxMbHT Miouysn @ang MennmmxkMbeHT Kammean EAJ]
7. Knacose asiiioBe
IMonacTosieM B moadoHaa ChIIECTBYBAT 2 Kilaca IsUT0BE:

- Eurobank
- Eurobank I

KracoBeTe uMaT cX0HU XapaKTEPUCTUKH, KATO CE UMa MPEIBU]I Ue!
- Kuacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3alla3€HU 32 UHCTUTYLIMOHAIHU HHBECTUTOPHU U MOPAIH TOBA
ce TMoJ3BaT OT HamalieH “taxe d’abonnement”;
- Bcuuku ropecnomenaTu kinacose ca geHomunupanu B Espo (EUR);

- Ilpwnoxumure MakcuMamHU Bb3HarpakaeHus 3a yIpaBIeHHE M TAaKCH 3a OOpaTHO W3KyIyBaHE ce
pa3nnuaBat npu paznnuaute Kimacose, kakTo ciensa:

Eurobank I Eurobank
Kiac
Bb3HarpaxacHue 3a Jo 3,0% Jo 3,5%
YIpaBJICHUE
Takca obparHo 1% 2%
H3KyIyBaHE
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Bcewnukn nsnose BpB Becekn Kitac naBat paBHU IpaBa IpH 00paTHO M3KYIyBaHE U IPH pa3NpeiesssHe Ha MOCTBILICHUITA
TP JIMKBUALIUL.

Beuuku msmose B KitacoBeTe ca mucTpuOyTHBHY [IsUT0Be (KAaKTO € MOCOYEeHO B cekuust 9 ,,/IucTpubyTHBHA MONUTHKA” Ha
TO3H MPOCIIEKT).
8. Takcu u pazxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokymnka: Jo 4%

- Takca 3a oOpaTHO Buxre ropnara Tabauna
U3KYITyBaHe:

- Takca3sa He moxe na HaaxBBbpisil pasiHKaTa MEXAy Takcara 3a IOKYIKa,
KOHBEPTHUPAHE! IEPBOHAYAJHO 3aIUIaTeHa MY MoKynka Ha JsmoBe ot Kiaca, koiito

HaIyCKaT W Takcara 3a IOKyNKa, mprmioxnma B Kiaca, B KoiTo
craBaT [Ipurtexxarenu Ha JlsuioBe

Toouwnu onepamushu paszxoou

- Bwp3narpaxneHue 3a ynpasJieHUE! Buxre ropHaTa tabiuna
-  Bwo3HarpaxnaeHue Ha ATMIHHCTPATUBHIS U PETHCTPAITMOHHS areHT: Jo 0,10% roaumiHo
- Bwo3marpaxnenue 3a bankarta nemosurap: Jo 0,50% roaumiso

3a cmetka Ha [logdoHma ca BCHUKH IpyTrd pa3Xoad U TaKCH, KaKTO ca OIHCaHH IMOAPOOHO B pas3men ,,Takch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBM M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxadonxa He ce m3rmmama Bv3narpaxineHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN konose

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264043
Eurobank | (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

MNPUJIOXKEHUE 12 - (JI®) ®OHI CIELIUAJHA IEJ ®OPMYJIA AKIIUM UHAEKC Il
(“IMoadonanbt”)

HudopmanuaTa, KOATO ce ChAbP:kKa B ToBa [Ipuioskenne, TpsidBa Aa ce pasriieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexta u [lpaBuiiaTa 3a ynpasJieHue.

1. Pedpepentna BanyTa

Eepo (EUR)

2. AHBecTHIMOHHA LeJI M MOJUTHKA

2.1. IHBECTUIIMOHHA LIEJ

[ondoHAPT menMM MpeAUMHO J1a MPEIOCTaBH KANMTAIOBO HAPACTBAaHE CHITTACHO CHCTEMATHYHA CTPAaTeTHs HAa M30paHU
WHACGKCH OT aKIHWK KAaKTO ca ONHCaHW Mo-1oiy (,,JlepmBaTMBHA WHBECTHIIMOHHA CTpaTerus), OAHKOBH [ETO3WTH,
WHCTPYMEHTH Ha ApUYCH Na3ap U aKTUBHO YIIPABIIABAaH MOPTQEHI OT IPEXBBPIUMH IBJITOBH IICHHN KHIKA, BKIIFOUHTEITHO
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¢ ¢uKcupaHa ¥ IUIaBalla JMXBa U AbPKaBHH OONMTalMK MPUETH Ha opHUIHUANCH Ma3ap WIA ThPIYBaHHW Ha PEryJUpaHd
Ma3apu IO 5T CBAT.

JleprBaTHBHATAa MHBECTUIIMOHHA CTpaTerus 3amouBa Ha 26 mapt, 2019r. u magexupa Ha 26 mapt 2029r. (,,JIHBecTHIIIOHEH
nepuos’).

Ipencrapsuero Ha JlepuBaTUBHATA WHBECTHULMOHHA CTpAaTerds B Kpas Ha VIHBECTULIMOHHHWS MEPHON € GasupaHa Ha
MEXaHHM3bM 32 OIIEHKA Ha MPEJICTABSIHETO ChIIIACHO TOYKH ), b), ), u d) mo-moiy:

a) N36panu ca nagekcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Hunexcst EURO STOXX 50 (Munexc A) npocnensiBa 50-Te Haii-roseMu KOMITAHWH TIO TIa3apHa KalUTaIN3ands U Haii-
JIMKBUJIHYU JuaepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

W3rounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45)

Nunexkcet S&P 500 (Uugexkc B) BrmouBa 500 Bomemu KOMIaHud W TOKpHBa okoimo 80% OT HalM4YHATa Ma3apHa
kanutanu3anus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Hupexcest NIKKEI 225 (Mugexc C) ce u3moa3Ba B CBETOBEH MaIliad KaTo OCHOBEH MHAEKC Ha SIMoHCKuTE akiiui. UHIEKCHT
€ CpeJIHO MPETErJIeH M0 IIeHa U ce CheTou OT 225 kommnanuu B 1-Ba cekius Ha SlmoHckara GpoHoBa bopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen karo “IIbpBOHaYaIHa JaTa 3a 3acuuaHe Ha JleprBaTHBHATA WHBECTUIIMOHHA CTpATErHs
win “Strike Date”, 26 mapt 2029r. e onpezenen kato ,,KpaiiHa nata 3a 3acuuane Ha JlepuBaTMBHaTa MHBECTUIIMOHHA
ctpaterus” u 11 anpun 2029r. e onpenenen kato ,,J[ata Ha MpUKIIIOYBaHE HA J[epUBaTHBHATAa MHBECTHIIMOHHA CTPATETUs™.

C) Ako Haii-Manko 3a eauH ot mHIekcute A, B n C HuBOTO Ha 3aTBapsiHe Ha KpaiiHaTa jaTa Ha 3acH4aHe € MMO-HHCKa
OTKOJIKOTO HHMBOTO Ha 3arBapsiHe Ha [IppBOHauyanmHaTa nara Ha 3acuMyaHe, ToraBa Ha Jlarara Ha NPHUKIIOYBAaHE Ha
JleprBaTHBHATa MHBECTHIIMOHHA CTPATETHs MOAQOHIBT IeYen cyMa paBHa Ha 6.75% BbpXy TeKyliaTa HOMHHaIHA CyMa
Ha JlepuBaTHBHATa CTPATETHs Ha Ta3M Jara.

d) B apyr ciyu4aii, T.e. ako 3a Bcuuku unaekcu A,B i C HuBarta Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acH4aHe ca Mo-BUCOKH
WJIM PaBHU Ha KOPECTIOH/IMpAIIMTE UM HUBaA Ha [IppBOHAYaNHaTa laTa Ha 3acUYaHe, Torasa Ha JlaTara Ha NPUKIIIOYBAaHE HA
JepBatuBHara crparerusi noagoHabT nedenn 26.5% BbpXy BbpXy TeKyllaTa HOMMHalHa cyma Ha JlepuBaTuBHaTa
CTparerus Ha Ta3u jara.

HuBecturopure ca nHGOPMUPAHH, Ye OTIIATATA HA MHBECTUTOPHTE HE 3aBHCH CaMO OT MPECTaBAHETO Ha [lepuBaTHBHATA
WNuBectuimonna Ctparerus (KakTo € ONHCaHa MO-TOpe), HO CHIIO 3aBUCH OT IMPEACTaBIHETO Ha VIHBECTHIIMOHHUS
mopTQeiin (KakTo € OMUCaHO B YacT 2.2).

[Topaau ToBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXE JIa CE OKaxe, 4e € IM0-Malka, OTKOJIKOTO € MOCOYSHO B MOATOYKH C)
n d) uim nopu fa craHe OoTpULATeNHA B cliydail ue VIHBeCTUIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHHKEHHE.

Nupexcute A, B u C usnonseanu ot [Toadonaa B 3nauenuero va Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca nMpeaoCTaBEHNU OT AAMUHUCTPATOPH, KOUTO IO BPEMETO HA HACTOAIINA IIPOCIICKT HE Ca BKIIIOUYUJIM B PETUCTHPA OITUCAaH
B wi. 36 ot Hapen6ara 3a Benchmarks, Thit kKato moHacTOsIIEM pa3ynuTaT HAa MPEXOJICH MEPHO/I, KAKTO € OMUCaH B wWi. 51
na HapenGara 3a Benchmark. Tasu nndopmanus me Oble akTyaau3upaHa B cieaBaniaTa Bepcus Ha [IpocrekTa, ako e
BB3MOXKHO.

CormacHo wi. 28(2) na Hapenbara 3a Benchmark, Ympaesmsaamoro dpyxecTBO € mpuea MUCMEH IUIaH ONpenessiil
JIeMCTBHUATA, KOWUTO IIe ObAaT NMpeArnpueMaHd ¢ mojadoHAa, B CiIydall ye rOpeclioMEHAaTUTE HHIEKCH Ce INPOMEHST
3HAUUTEJIHU WM CHPAT Jia ChIECTBYBAT. T0O3M MUCMEH IUIaH MOKe J1a ObJie M3MCKaH M MOJIydYeH Oe3IIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBalloTo IPyKeCTBO.

2.2. luBecTUIMOHHA HOJIMTUKA

HO,H(I)OH,H’LT e ¢c€ CTpEMHU Jia MOCTUTHEC MHBCCTULITMOHHUTE CU LICJIN KAKTO CJIC/IBA:
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- NpeANMHO WHBeCTHpaiiku B moptdeitn (,VHBecTumonen mnoptdeitn®), cbcrosmy ce or [pbUkM ABpKaBHU
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapWyeH Iasap, ABJITOBU IIEHHM KHW)Ka Ha Jpyrd EBpomeicku
MIPaBUTEJICTBA, KOPIOPAaTUBHHU ABJITOBH LIEHHW KHMKA, WIOTEYHH OOJIMralid W LEHHW KHU)XKa BBPXY aKTHBU.
[ondounst He Moxe 1a MHBecTHpa noBeue oT 20% OT aKTUBHUTE CH B UIIOTEUHH OONUTallM U IIEHHU KHU)Ka BBPXY
axtuBu. [londonasT MoXe 1a MHBeCcTHpA roBeue oT 35% OT aKTHBUTE CH B [ PBIKH ABPXKaBHU OOIHUTALIUH.

[MTanexuTe Ha IBIATOBUTE LICHHU KHIDKA OT MHBeCTHIIMOHHMS NOPTQEiin 1me chBrasaT MpaKTUIeCKd Bb3MOXKHO Haii-
MHoTO ¢ mafgexa Ha Cyan [oroBopa (KakTo € OIMcaH B cienBamus maparpad). B momsnaenue me 661 n3dpan Habop
OT ABJITOBHU IIGHHU KHIKA, 38 J1a c€ IOJICHTYPH, Y€ JOXOABT, KOWTO Te NPEJOCTaBIT € Hall-MaJIKOTO JOCTAThYCH Ja
nokpue pazxoxure 3a puHancupane Ha Cyarl 1oroBopa IuIroc aApyrure pasxoau Ha Ilondonna. Benpekn ToBa, kato
0a30B clicHapHH, He ce oyakBa ue MHBEeCTHIMOHHUAT nopTdeiina 1ie JonpuHece 3a MpeacTaBsHeTo Ha [londonna Ha
najex noBeye OT MOKPUBAHE Ha Taka CHIOMEHATHTE PAa3XOIH U PA3HOCKH.

- Ha BTOPO MSACTO CKJIFOUBAWKU €UH MU HIKOJIKO W3BHH OOPCOBH JCPHUBATHBHU TPaH3aKIUHU HapeueHH JloroBopu 3a
Cyan ot akmuu mo ISDA (,,Cyan goroBopurte™), ¢ 1iea 1a ce u3nbiHd VHBeCTHIIMOHHATA 1e]l. Pe3yaTaThT OT Ta3u
TpaH3akius e, 4e [londoHabT 3aMeHs 4acT OT JOXOJHOCTTa Ha MOpTdeiiaa cu 3a JOXOAHOCTH CIIEIHATHO
cTpyKTypupanu 3a MuBectunmonnara nen Ha [lToxdonna.

Crpanara/ute o Cyamn goroBopa Iie ObJaT U30paHu OT clieanHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill Lynch,
Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam AOroBopa M MOANMCAHAUTE JOTOBOPH e OBIAT JOCTHITHH 32 IPOBEPKA, TI0 UCKAHE
Ha WHBECTUTOP/M Npe3 HOPMAJIHOTO Pa0OTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisiBalloTO IPYKECTBO.

Crpanara/ute no Cyan goroBopa IJiamar uwin nojiydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHUS IEPHOJI, CYyMHUTE,
ormmcanu B Cyan joroBopa/urte; HOTOLMTE 10 IUIAIAHMATA 1€ JONpPUHEcAT 3a peaju3anusra Ha [lepuBaTHBHATA
HMHBECTUIIMOHHA CTPATETHS.

Hertnara croiinoct Ha aktuBuTe Ha [1o7dQoHIa, a OT TaM U CTOiHOCTTA Ha AsioBere Ha [loadonaa e ce yBenuuu (win
HAMalK) B ChOTBETCTBHE C OIEHKAaTa KakTo Ha noprdeitna or neHHH KHiKa, Taka u Ha Cyan ngoroBopute. O6imara
HOMHUHAIHA cTo¥HOCT Ha Cyar JIOrOBOpPHUTE B JICHs Ha cTapTupane mie orroBapst Ha HerHata CTOWHOCT Ha AKTHUBHTE Ha
IMoadonaa u mie Ob/1e akTyanu3upaHa Ha TeKyla 6a3a, B CbOTBETCTBUE C OLIEHKHUTE, IPEIOCTABEHHU HA €XKEJHEBHA 0a3a OT
crpanata/ute nmo Cyam J0roBopa, 3a Jia ce B3eMaT MPEIBHJ HOPBHUKUTE 3a 3AUCBAHUS M OOpATHU W3KYMyBaHUS B
Hondouna.

Crnoco6noctra Ha Iloadonna ga n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIM 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHuTe mo Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a]IbJDKEHHSATA CH 10 1oroBopa. Chlio, Taka clioMeHaraTa Bb3MoxHOCT Ha [Toadonna na u3nbixu
VHBecTHLIMOHHATA 1IeT € 3aBUCHMa OT MPEJCTaBsIHETO Ha MHBECTUIMOHHHS MOPTQEN (T.e. MHBECTUTOPUTE MOrar Ja
Marepuaiu3npar 3aryba BbpXy KamuTajia CH B CIy4ad Ha HEIUIATeKOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHIIMOHHHMS
NOpTQEi WiIK B cliy4ail Ha 3HAYUTETHO MOHIKEHHUE HA ICHUTE HA KHIKAaTa OT MHBECTULIMOHHHMS MOPTQEi).

.HI/IKBI/I,HHOCTI/I Mmorar ga 6’I)HaT HM3II0JI3BAHU B OIrpaHUYCHUATA, OIIMCAHU B 4aCT 3.1.u4.or HaCcToAII A HpOCHeKT.

Jupekropurte me pemar mpeau najaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTpaterus, aanu [loadoHasT me O0bae
JUKBUAHMPAH, YABDKEH 32 HOB NIEPUO]] C HOBU HHBECTHUIIMOHHU IIEJIH U ITOJIUTHKA (B KOWTO cirydaii [IpocnekTsT me 0b/1e
HAJICKHO aKTyaJM3WpaH) Wi BHeCeH B apyr nmoadona Ha Pouma. IlpurexarennTe HA ASIOBE Ie OBIAT HAICHKHO
nHGOPMHUPaAHH B HEOOXOAMMOTO BpeMe Clied Majaexka Ha JlepuBaTWBHATa MHBECTHIIMOHHA CTpaTerus. B cmywail ue
Hupexropure pemar moadonaa aa 0bae NPOIBIDKEH 3a HOB NEPHOJA WM BHecCeH B Apyr noadona or PoHma, Ha
MIPUTEIKATEIIUTE HA ISJI0BE IIe Ob/Ie MPEIOCTABEH SAHOMECEUEH CPOK, IIPE3 KOWTO TE IIe UMAT Bb3MOYKHOCTTA 1a U3KYTISAT
o0OpaTHO asuToBeTE cu Oe3 Takca, peay MpoMeHuTe fa Bis3aT B cuia. Cnex Jlatara Ha npukimouBane Ha Cyall 10roBopa
W Tpedd Jla BISA3aT B CHJIa TPOMEHHTE, aKTHBHTE AbpkaHU OT Iloadonma me ObAaT eAWHCTBEHO HMapu B Opol u
WHCTPYMCHTH Ha MapUYeH nazap.

3. PuckoBu pakropn

OcCHOBHUTE PUCKOBH (haKTOpH, OTHACSIM ce 3a To3u [lomdoHn ca mazapeH M KpeIuTeH pUCK. Te ca h3ueprnaTesHo
onucaHu B VIHBECTHIIMOHHATA LIEJ U Ca CBHP3aHU C (paKTa, UYe MHBECTUTOPHT MOXKE IMOTCHI[UAIHO Ja 3aryOu 4acT OT
WHBECTUpaHus Kanutal. J[pyru puckoBu daxktopu, crierinduaau 3a To3u [1oadoH ca pUcKkoBeTe Ha oOpaTHaTa cTpaHa
0 IOTOBOPA, HAMAJICHH C MOJIIMCBAHETO AHEKCH 32 KPEAUT NOANOMAaraHe ChC CTpaHaTa/uTe Mo JOrOBOPUTE U PUCKOBETE
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CBBP3aHH C MHBECTUPAHETO B aKLUK M IEHHH KHI)Xa ¢ (PUKCUPAH JOXOJ], LICHHH KHIKA 00E3IIeUeHHN C UMOTEeKa U LICHHH
KHIDKA 00€3MeUYCHH C aKTHUBH, T.€. IA3apCH PHCK, JIMXBEH, IUKBHUICH U KPSIUTCH PUCK, 8 KOTaTO € MPUIOKUMO, PHCKOBE
CBBP3aHH C W3MOJI3BAHETO Ha (MHAHCOBH JepUBaTHBHU. Te3H PHCKOBE ca omucaHu moapobHo B moaroukw (i), (ii), (iii),
(iv) u (vii) Ha pa3nen “PuckoBu ¢akropu” Ha [Ipocnekra.

Crioco6noctTa Ha [Tondonna na n3mpaHsIBa VIHBECTHIIMOHHATA CH 11T € 3aBHCHMA OT CIIOCOOHOCTTA Ha CTPaHaTa/uTe 10
Cyall JOTOBOpa J1a M3IIBIHABAT CBOUTE 3aabDkeHNs o Cyan copasyMeHusita. ChIIo, Taka MocovYeHaTa CrocoOHOCT Ha
Mondonna na n3mbaHABAa HBECTUIIMOHHATA CH IIEJT € 3aBHCHMA OT MPEACTAaBIHETO Ha MHBECTUIIMOHHUS MOpTdein. B
cilyvail Ha HEM3IIBJIHCHUE HA 3alIbJDKCHUATA MO Cyama OT CTpaHaTa/uTe mo Aororopa, [londoHIbT MOXke Aa peld aa
3aMEHH CTpaHaTa M0 HEM3IBJIHCHHE C HOBAa CHOOpa3sBaiikM ce ¢ MpeoOianaBalluTe Ma3apHU YCIOBHS M MOHACAHKU
BCHYKH Pa3XOJy 10 3aMsHATa, CBbP3aHK C HEH3MBIHCHUETO HA ITbPBOHAYAIHATA CTPaHAa MO cyam aoroBopa. ChIMUSAT
MIPUHITUII CE CTIa3Ba U B CIyYad Ha Ha HEIJIATEKOCIOCOOHOCT Ha EMUTEHTH B MHBECTUIIMOHHUS OPT(EI WK B CiTy4ai
Ha 3HAYUTEITHO MOHIDKCHIE Ha ICHUTE Ha KHUXKATa OT HHBECTUIIMOHHUS TOPTHEHII.

Hsima rapantist, 4e mienta HHBECTHINS - BB3BPBIIAEMOCT IIie Ob/Ie TOCTUTHATA.

MeTropoiiorusara 3a H34UCIIBAHETO Ha 00IIaTa eKCo3uLus € oTHocureieH VaR.

HuBoto Ha muBBpHIK He ce ouakBa Aa HaaxBepiu 200%. M30paHusT MeTox 3a W34HCIsIBaHE Ha JINBBPUIKA €
0a3mpaH Ha cyMaTa Ha HOMUHAIIUTE.

PedepentausaT noprdeiin, n3non3pax 3a n3uncisiBaie Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. IIpodun Ha MHBECTUTOPHUTE
IMoadouapT € ¢ BUCOK PHUCKOB MPOQHII, MIPEANMHO CBBP3aH ¢ ynoTpebaTa Ha ()MHAHCOBHU ACPUBATHBHH MHCTPYMEHTH,
CBBP3aHM C EKCIIO3MIMS KbM aknuu. [londoHABT e aapecMpaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTHUIIMOHEH
XOPU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3MIUS KbM MEX/IyHAPOAHUTE Na3apH Ha aKIHH.

5. IIspBOHavYasIeH MEPHOJ HA MpeAJIaraHe
JleHsIT 32 MbpBOHAYAIHO Npeiarane Ha moadonja e obae 18 dbespyapu 2019r. [To Bpeme Ha TO3U €IHOIHEBSH IEPHO,

3allMCBaHuATa CC MprueMar Ha 1i€Ha OT €10. HJ'IaIJ_[aHI/IHTa 110 3aITMCBAaHUATA, HAlIpaBE€HU MTPE3 TO3U ACH HA IIbPBOHAYATHO
npejsiarane TpsaOBa Ja cra3BaT IpaBuiiaTa, U3JI0KEHH B 4acT 6.2. Touka | oT TO31 NPOCHEKT.

6. FOpuanyecko Jimie, 0TTOBAPSIINO 32 YIPABJIEHHETO HA AKTUBUTE Ha mox(oHIa
IOpo6ank Acer MeanmxmMbHT Miouybll @ang MeanxmMbHT Kammbaun EAJ]
7. Knacose asisioBe

[Tonacrosmem B moadoHa ChIIeCTBYBAT 2 Kiaca JsUIOBE:

- Eurobank ‘ - Eurobank I

Bcenukn ropecriomenaTn kiacose ca geHomuHupanu B Espo (EUR)
KrnacoBeTe nmat cX0HM XapaKTEPUCTHKH, KaTO CE MMa IIPEABH] Y€

- Kiuacose cbc 3HaKka “1” B HANMEHOBAHMETO CH Ca 3aMa3€HM 32 HHCTUTYIIMOHAIHN HHBECTUTOPH U ITOPAIN TOBA
ce MoJI3BaT OT HamalieH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BL3Harpa)K,H€HI/I${ 3a YIpaBJICHUEC W TaKCHU 3a 06paTHO H3KyllyBaHEC C€
pasjinm4yaBaT npu pasaIn4HUTE K.HaCOBe, KakKTo CjcaBa:

Eurobank I Eurobank
Kimac
Bob3narpaxiaenue 3a Jo 3,0% Jo 3,5%
yHpaBJICHUEC
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Taxca obpatHO 1% 2%
U3KYIyBaHEe

Bcenukn nsnose BeB Beekn Kitac maBat paBHU IpaBa IpH 0OpaTHO M3KYIyBaHE U MPH pa3NpeelsiHe Ha MOCThINICHHUATA
TIPY JTUKBUALAS.

Bewuku msumose B KitacoBeTe ca mucTpuOyTHBHH ISUTOBE (KAKTO € IOCOYCHO B ceKuust 9 ,,JIucTpuOyTHBHA MONMHUTHKA” Ha
TO3H MPOCTIEKT).

8. Takcu u pa3xoman

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcameﬂ;z HA ﬂ}zﬂoee:

- Takca 3a mokymka: Jo 4%

- Takca 3a oO6paTtHO BmxTte ropraTa Tabmmma
U3KYyIlyBaHeE:

- Takcasza He moxe na HaaxBBpJsS pa3jidKaTa MEXAy TaKcaTa 3a MOKYIKa,
KOHBEpTHPaHE: IbPBOHAYAJTHO 3aIjIaTeHa pH Mokymnka Ha /[sutoe ot Kiaca, koiito

HaIyCKaT M TakcaTa 3a IOKymkKa, mpuioxuMma B Kiaca, B koiTo
crasart IIputexxatenu Ha J[g10Be

Toouwnu onepamusnu pazxoou

- Bu3HarpakneHue 3a yrnpaBlieHHUE: Bwxre ropHara tabnuna
- Bo3narpaxnaenue Ha ATMHHHCTPATUBHUS U PETUCTPAI[MOHHUS areHT: Jo 0,10% roaumino
- Bw3narpaxzaenue 3a bankara nenosurap: Jo 0,50% roaumino

3a cmeTka Ha [ToadoHaa ca BCHUKHU ApyTru pa3xoJy U TaKCH, KaKTO ca OMHMCAaHU MOAPOOHO B pasfen ,,Takcu U pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArpaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxiaeHue 3a
TIOCTHTHAT PE3yJITar.

9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998
Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX |1 Fund LU1955042293

MNPUJIOKEHUE 13- (JI®) ®OH/I CHELIUAJIHA HEJ ®OPMYJA AKIIUU UHJEKC 111
(“Hoadonanbt”)

HudopmanuaTa, KOATO ce ChAbP:kKa B ToBa [Ipuioskenne, TpsidBa Aa ce pasriieskaa BbB BPb3Ka ¢ IbJIHHS
TexcT Ha [Ipocnexra u [lpaBuiiaTa 3a ynpasJieHue.

1. PepepentHa BanyTa

Euro (EUR)

2. I/IHBeCTl/IIIl/IOHHa meJ 1 MOJIUTHKA

2.1. MuBecTUMOHHA 1IEN

[ondouapT menm 1a MpeaoCTaBM NPEAMMHO KAIHWTAJIOBO HApacTBAaHE CHITTACHO CHCTEMATHYHA CTPAaTeTHs HAa M30paHU
WHACGKCH OT aKIWH, KaKTO ca OMHCaHU No-moiy (,,JlepiBaTHBHA MHBECTUIIMOHHA CTpAaTeTHs’), OAHKOBH JEMO3WTH,
WHCTPYMEHTH Ha TApHYCH Ma3ap U aKTUBHO YIPaBIIABAaH MOPTQEHI OT IPEXBBPIUMH IBJITOBH IICHHN KHIKA, BKIIFOUUTEITHO
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¢ ¢uKcupaHa ¥ IUIaBalla JMXBa U AbPKaBHH OONMTalMK MPUETH Ha opHUIHUANCH Ma3ap WIA ThPIYBaHHW Ha PEryJUpaHd
Ma3apu IO 5T CBAT.

JleprBaTHBHATa MHBECTUI[MOHHA CTpaTerys 3arnoysa Ha 18 ronu, 2019r. u nagexxupa Ha 19 ronu 2029r. (,,IuBecTHIIMOHEH
nepuos’).

Ipencrapsuero Ha JlepuBaTMBHATA WHBECTHIMOHHA CTpAaTervs B Kpas Ha MHBECTHIMOHHHS Nepuon € GasupaHa Ha
MEXaHHM3bM 32 OIIEHKA Ha MPEJICTABSIHETO ChIIIACHO TOYKH ), b), ), u d) mo-moiy:

a) N36panu ca nagekcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg ticker:
NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Hunexcst EURO STOXX 50 (Munexc A) npocnensiBa 50-Te Haii-roseMu KOMITAHWH TIO TIa3apHa KalUTaIN3ands U Haii-
JIMKBUJIHYU JuaepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

Nstounuk: (ctp. 45).
Nunexkcet S&P 500 (Uugexkc B) BrmouBa 500 Bomemu KOMIaHud W TOKpHBa okoimo 80% OT HalM4YHATa Ma3apHa

kanutanu3anus Ha CAILLL
https://us.spindices.com/indices/equity/sp-500

Hupexcest NIKKEI 225 (Mugexc C) ce u3moa3Ba B CBETOBEH MaIliad KaTo OCHOBEH MHAEKC Ha SIMoHCKuTE akiiui. UHIEKCHT
€ CpeJIHO MPETErJIeH M0 IIeHa U ce CheTou OT 225 kommnanuu B 1-Ba cekius Ha SlmoHckara GpoHoBa bopca.
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 ronu 2019r. e onpenenen kato “IIbpBOHaYaNHa jaTa 3a 3acM4aHe Ha JlepUBaTHBHATA WHBECTHIIMOHHA CTpATErHs™
unu “Strike Date”, 19 rouu 2029r. e onpexnenen karo ,,KpaiiHa gara 3a 3acuuane Ha J[epuBaTHBHATA WHBECTHUI[HOHHA
ctpaterus u 26 roan 2029r. e onpeneneH KaTo ,,J{ata Ha npuxitoYBaHe Ha [lepuBaTHBHATAa MHBECTHIIMOHHA CTPAaTErus .

C) Ako Haii-Manko 3a eauH ot mHuekcute A, B n C HuBoTO Ha 3aTBapsine Ha KpaliHaTa jaTa Ha 3acH4aHe € MO-HHCKa
OTKOJIKOTO HHMBOTO Ha 3arBapsiHe Ha [IppBOHauyanHaTa nara Ha 3acuMyaHe, ToraBa Ha Jlarara Ha TPHUKIIOYBAaHE Ha
JleprBaTHBHATa MHBECTHIIMOHHA CTPATETHs MOAQOHIBT IIeUen cyMa paBHa Ha 6.75% BbpXy TeKyliaTa HOMHHaIHA CyMa
Ha JlepuBaTHBHATa CTPATETHs Ha Ta3M Jara.

d) B apyr ciy4aii, T.e. ako 3a Bcuuku nHAekcH A,B 1 C HuBata Ha 3aTBapsiHe Ha KpaiiHaTa nata Ha 3acHYaHe ca I0-BUCOKH
WJIM PaBHU Ha KOPECTIOH/IMpAIIMTE UM HUBA Ha [IppBOHAYaNHaTa laTa HA 3acU4YaHe, Torasa Ha JlaTtara Ha NPUKIIIOYBAaHE HA
JepBatuBHara crparerusi noagoHabT nedenn 26.5% BbpXy BbpXy TeKyllaTa HOMMHalHa cyma Ha JlepuBaTuBHaTa
CTparerus Ha Ta3u jara.

HuBecTuTopute ca WHPOPMHUPAHH, Y€ BH3BPAIIAEMOCTTAa MM HE 3aBHCH CaMO OT MPEACTaBsIHETO Ha JlepuBaTHBHATA
WNuBectuimonna Crtparerus (KakTo € ONHCaHa MO-TOpe), HO CHIIO 3aBUCH OT INPEACTaBIHETO Ha VIHBECTHIIMOHHUS
mopTQeiin (KakTo € OMUCaHO B YacT 2.2).

IMopaau ToBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOKE JIa CE OKaXe, 4e € TI0-Mallka, OTKOJIKOTO € MTOCOYEHO B MOATOYKH C)
u d) wm qopu 1a ctaHe OTpUIaTeNHA B Ciy4dail ye HBECTHIIMOHHUS MTOPTRENIT € ChC 3HAYMTEITHO TIOHUKEHHE.

Wunexcure A, B n C nznonssanu ot [londonna B 3nauennero va Hapenba (EU) 2016/1011 (“Hapen6a 3a Benchmarks”),
ca MpeZI0CTaBeH! OT aJ]MUHHUCTPATOPH, KOUTO 10 BPEMETO Ha HACTOSIIHS MIPOCIIEKT HE A BKJIIOYMIIN B PETHCTHPa ONUCAH
B wi. 36 ot Hapen6ara 3a Benchmarks, Tpit kato moHacTOsIIEM pa3ynuTaT Ha MPEXOJICH MEPHO/I, KAKTO € OMUCaH B wWi. 51
na HapenGara 3a Benchmark. Tasu nndopmanus me Obie akTyalu3upaHa B cieaBaniaTa Bepcus Ha [IpocrekTa, ako e
BB3MOXKHO.

Corimacuo ui. 28(2) ma Hapenbara 3a Benchmark, Ympasnssamioro JpyKecTBO € Ipuel HMHCMEH IUIAH OIPEIEIsI
JefcTBUATa, KOUTO I Obaar mpeanpueMand ¢ noadoHa, B Clydali 4e ropecliOMEHATHTE MHIAEKCH CE HPOMEHSAT
3HAYMTETHO MJIM CIPAT Ja ChINECTBYBAT. TO3M MMCMEH TUIaH MOKe J1a ObJie M3MCKAaH M MOJTydeH Oe3IIaTHO OT ajpeca Ha
perucTpanys Ha YIpaBisBamioTo ApyKECTBO.

2.2. luBecTUIMOHHA HOJIMTUKA

HO,Z[(I)OH,Z[’I)T € C€ CTPEMHU J1a ITOCTUTHEC HHBCCTUIIUMOHHUTE CH IICJIA KAKTO CJIC/IBA.
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https://us.spindices.com/indices/equity/sp-500
https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

- NpeANMHO WHBeCTHpaiiku B moptdeitn (,VHBecTumonen mnoptdeitn®), cbcrosmy ce or [pbUkM ABpKaBHU
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapWyeH Iasap, ABJITOBU IIEHHM KHW)Ka Ha Jpyrd EBpomeicku
MIPaBUTEJICTBA, KOPIOPAaTUBHHU ABJITOBH LIEHHW KHMKA, WIOTEYHH OOJIMralid W LEHHW KHU)XKa BBPXY aKTHBU.
[ondounst He Moxe 1a MHBecTHpa noBeue oT 20% OT aKTUBHUTE CH B UIIOTEUHH OONUTallM U IIEHHU KHU)Ka BBPXY
axtuBu. [londonasT MoXe 1a MHBeCcTHpA roBeue oT 35% OT aKTHBUTE CH B [ PBIKH ABPXKaBHU OOIHUTALIUH.

- [AJeKHUTe HA ABJITOBHUTE LICHHH KHIDKA OT HBeCTHIMOHHMS NOPTQEil me chBIajaT NpakTHIECKH BB3MOXKHO Haii-
MHoTO ¢ mafgexa Ha Cyan [oroBopa (KakTo € OIMcaH B cienBamus maparpad). B momsnaenue me 661 n3dpan Habop
OT ABJITOBHU IIGHHU KHIKA, 33 J1a C€ IOJICHTYPH, Y€ JOXOABT, KOWTO Te NPEJOCTaBIT € Hall-MaJIKOTO AOCTAThYCH Ja
nokpue pazxoxure 3a puHancupane Ha Cyarl 1oroBopa IuIroc aApyrure pasxoau Ha Ilondonna. Benpekn ToBa, kato
0a30B clicHapHH, He ce oyakBa ue MHBEeCTHIMOHHUAT nopTdeiina 1ie JonpuHece 3a MpeacTaBsHeTo Ha [londonna Ha
najex noBeye OT MOKPUBAHE Ha Taka CHIOMEHATHTE PAa3XOIH U PA3HOCKH.

- Ha BTOPO MJSCTO CKIIIOYBAMKH CIUH WX HIKOJIKO H3BBH OOPCOBH JCPHBATUBHU TPaH3aKIUHU HapedeHu JloroBopu 3a
Cyar cBbp3anu ¢ akiud o ISDA (,,Cyan qorosopute®), ¢ 1€ Aa ce u3mbaHd MHBeCTHIIMOHHATA 11e]1. Pe3ynTaTsT OT Tasu
TpaH3akius ¢, e [1onhoHabT 3aMeHsI YacT OT JOXOMHOCTTA Ha MOPTQeiia cu 3a TOXOTHOCTH CICIHATHO CTPYKTYPHPAHH
3a MHBecTuimonHara uen Ha [Tondonna.

Nmero/nara Ha cTpanaTta/ute o Cyar JOroBopa M MOAINMCAHUTE TOTOBOPH e OBJAT JOCTHIIHY 3a MPOBEPKA, 10 HCKaHE
Ha WHBECTUTOP/M IPe3 HOPMATIHOTO PadOTHO BPEMeE Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa IIamaT uin noxydanar ot Iloadoraa no Bpeme Ha MIHBECTHIMOHHUS NIEPHOJ, CyMHUTE,
ormucann B Cyan pmoroBopa/wre; TOTOIMTE IO IUIANIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHaTa
HMHBECTUIIMOHHA CTPATETHUs.

Hertnara croitHocT Ha akTuBuTe Ha [loadoHna, a oT Tam u cToitHocTTa Ha AsoBete Ha [lonadonna me ce yBeauuu (Wu
Hamali) B ChOTBETCTBHE C OLIEHKaTa KAaKTO Ha MOpT(eiina oT IeHHH KHIDKa, Taka ¥ Ha Cyam morosopute. ObmaTa
HOMHHaJIHa CTOHHOCT Ha Cyamn JIOTroBOpHTE B JIeHS Ha cTapTHpaHe mie otroBapst Ha Hetnata CtoliHOCT Ha AKTHBUTE Ha
INondonna u me ObAe akTyaau3upaHa Ha TeKylla 0a3a, B CbOTBETCTBHE C OLIEHKHTE, IPEJOCTABEHU Ha eKeJHeBHA 0a3a OT
ctpanata/ute no Cyam oroBopa, 3a Jla ce B3eMaT INPEIBHJ IOPBUKWTE 3a 3alMCBAHUS M OOpAaTHH M3KYIyBaHUS B
Hondouna.

Cnioco6noctTa Ha [Togdonna na usnmbennu VIHBECTHIIMOHHHUTE CH IEJM 3aBUCH OT BB3MOXHOCTTA Ha cTpaHure mno Cyan
JIOTOBOPA J1a M3IIBJIHAT 3a/IbJDKEHHSATA CH 10 toroBopa. ChIIo, Taka clioMeHaraTa Bb3MOKHOCT Ha [logdonna na m3nbennu
HHBecTHIIMOHHATA 1€ € 3aBUCHMa OT IPEJCTaBsIHETO HAa MHBECTUIMOHHHS TOPTQEWI (T.e. MHBECTUTOPUTE MOTaT Ja
MaTepHaTu3upaT 3aryba BBpPXY KamuTaja CH B CIydad Ha HEIUIaTE)KOCIIOCOOHOCT Ha €MHTEHTH B WHBECTHUI[HOHHHUS
NOPTQEHIT WK B CITy4ail Ha 3HAYATEHO MOHIKCHHUE HA IIEHUTE HA KHUKAaTa OT MHBECTUIIMOHHHUS MOPTQEiin).

JIMKBUAHNTE MHCTPYMEHTH Morar jAa OBJaT M3MOJI3BAaHM B OrpaHMYEHMATA, ONMMCAHM B 4acT 3.1. u 4. oT HacTosAmUA
IIpocnexr.

Jlupekropure Ie pemaT Npead najaexa Ha JlepuBaTMBHAaTa MHBECTHUIIMOHHA crpaterus, Aainu [loadgonnsr me Obae
JMKBHMPaH, YABIDKEH 32 HOB NIEPHO/ C HOBM MHBECTUIIMOHHM LIEJIN U TOJIMTHKA (B KOITO ciyydaii [IpocnekTsT 1me Obae
HAJUIe)KHO aKTyaJIM3upaH) WM cisT B Apyr noadgonn Ha Ponpa. [Iputexarenure Ha JsuioBe e ObJAT HaJUIEKHO
nHdopmupann B HeoOXOIMMOTO BpeMe ciei Iajeka Ha JlepuBaTWBHAaTa WHBECTHLIMOHHA cTparerus. B ciyuwait ue
Jupexropure pemar nojadoHna aa ObAe NMPONBIDKEH 3a HOB IEpHoJ WM cisiT B Apyr nondonn or donpa, Ha
MPUTEXKATEIUTE Ha JISIIOBE 11e Ob/ie MPEJOCTaBeH eHOMECEUYEH CPOK, MPe3 KOMTO Te Iie UMaT Bb3MOKHOCTTA J1a U3KYIIST
obpatHo AsoBeTe cu Oe3 Takca, IpeAn IPOMEHUTe Aa Bis3at B cuia. Cien [latara Ha npukirouBane Ha Cyan 1oroBopa u
MIPEIH /1a BIISA3aT B CHJIa IPOMEHHUTE, aKTUBHTE Abp>kaHu oT [loadonna me Op1aT eAMHCTBEHO Mapy B OpOi 1 HHCTPYMEHTH
Ha IIapHyeH Ia3ap.

3. PuckoBu akropu

OCHOBHHTE PUCKOBH (PAKTOPH, OTHACAIH ce 32 To3u [Toadona ca masapeH u KpeauTeH puck. Te ca n3uepnareHo OnucaHu
B MHBECTHIIMOHHATA 1I€J1 ¥ Ca CBbP3aHHu ¢ (aKTa, ue HHBECTUTOPHT MOYXKE IMMOTEHIMAIIHO JIa 3ary0H 4acT OT HHBECTHPAHHS
KanuTajl. J[pyru puckoBy (GakTopu, cneruduaam 3a 1031 [101QoH ca PUCKOBETE OT KOHTPAreHTa 110 J0roBopa, HaMaJleH!n
C TOJNMCBAaHETO Ha AHEKCH 3a KPEIWTHO TOANOMAaraHe ChC CTpaHaTa/mTe MO JOrOBOPUTE M PUCKOBETE CBBP3AHU C
WHBECTUPAHETO B AKIMK M IIEHHU KHIXKA ¢ (UKCHPAH JOXOJ, IEHHHM KHWKAa 00E3NEeYeHH C MIIOTEKA W LECHHHM KHUKA
00e3MeueHH C aKTHBH, T.C. TIa3apEeH PHCK, JINXBEH, JUKBUICH U KPEAUTEH PUCK, & KOTATO € TIPHIOKUMO, PUCKOBE CBBP3aHN
C M3IIOJI3BAHETO Ha (PMHAHCOBU JE€PUBATHBU. TE€3M PUCKOBE ca ONMUcaHu moApo6Ho B nmoarouku (i), (ii), (iii), (iv) u (vii) na
pasnen “Puckosu dakropu” Ha [Ipocnekra.
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Cnocob6noctra Ha [Tondonna na n3nbiHsaBa VIHBECTUIIMOHHATA CH 1I€] € 3aBHCHAMA OT CIIOCOOHOCTTA Ha CTpaHAaTa/UTe 10
Cyall JIOrOBOpa Jia M3MBJIHIBAT CBOUTE 3aabkeHus o Cyan cropasyMenusita. ChIIo, Taka MocovYeHaTa CIoCOOHOCT Ha
Iondonna na n3nbiHsABa HBECTUIMOHHATA CH 1IEJT € 3aBHCHAMA OT MPEJCTaBIHETO HA MHBECTUIIMOHHMS MOpTdheitn. B
cilyvaii Ha HEM3IIBJIHCHUE HA 3a]IbJDKCHUATA MO Cyama OT CTpaHaTa/uTe mo aorosopa, [loagoHasT Moxe a pemd na
3aMEHHU KOHTpPAreHTa MPU HEU3MBIHCHHUE C HOB ChOOPa3sIBaiikul ce ¢ MpeodiiagaBaliuTe na3apHu YCJIOBUS U MOHACIAKA
BCHYKH Pa3XOJH 10 3aMsHATa, CBbP3aHH C HEM3MBIHCHUETO Ha ITbPBOHAYAIHATA CTPaHAa MO cyam aoroBopa. ChIMUAT
TIPUHITHII CE CTIA3Ba U B CIyYad Ha HA HETIATEKOCIOCOOHOCT HA eMUTEHTH B MHBECTUIIMOHHMS OPT(En uitn B ciryqait
Ha 3HAYUTETHO IIOHIDKEHIE Ha IEHUTE Ha KHIKATa OT HHBECTHUIIMOHHUS TTOPT(HEI.

Hsma rapanmnms, e TapreTupaHaTa MHBECTUIIOHHA - BE3BPBINAEMOCT e Ob/Ie TIOCTUTHATA.

MerTomosorusTa 3a M34UCIIBAaHETO HA 00IaTa EKCIIO3UIMA € oTHocuTelleH VaR.

HuroTto Ha TUBBPHUIK HE ce oyakBa 1a HaaxBepiaun 200%. M30paHusT METO/ 3a M3UUCIIsIBaHE Ha JIMBBPUIDKA ¢ Oa3upaH
Ha CyMara Ha HOMUHAJIUTE.

4. IIpo¢una Ha MHBECTUTOPHUTE

[ondoHTBT € C BUCOK PUCKOB MPOQUI, MPEINMHO CBBpP3aH ¢ ynorpedara Ha (HUHAHCOBU IEPUBATUBHH MHCTPYMCHTH,
CBBpP3aHM C EKCIIO3UIMA KbM aKIuH. VHBECTHTOPUTE CHINO Taka cjienBa Ja B3eMaT MOJ BHUMaHHE (akra, de
WHBECTHPAHUAT KaIUTAN € B IOTCHIUAIEH pUCK OT 3aryou. [londoHIbT € anpecupaH KbM HHBECTUTOPH C IBITOCPOUCH
HNHBCCTUIIMOHCH XOpI/ISOHT, U KOUTO T'prHT neanGH OT CKCIIO3ULIUI KbM Me)KI[yHapOL[HI/ITe Ha3ap14 Ha aKIInu.

5. [IbpBOHAYAJIEH MEPHOA HA MpeIJarane

JleHsIT 3a MBPBOHAYAIHO MpejiaraHe Ha noadouaa me 0bae 13 maii 2019r. Ilo BpeMe Ha TO3M €IHOIHEBEH MEPUOI,
3aliicBaHUuATAa CE HpI/IeMaT Ha II€Ha OT €10 HJ'IaIJ_[aHI/IHTa I10 3aI1MCBAaHUATA, HaHpaBeHI/I npe3 TO3U ICH HA H'prOHa‘-IaHHO
mpejuIarane TpsOBa Ja cra3BaT MMPaBHIIATa, H3JIOKEHH B 9acT 6.2. ToYKa | OT TO3M MPOCIIEKT.

6. FOpuanyecko Jmie, 0TTOBAPSIIO 32 YIPABJIEHHETO HA AKTUBHTE Ha oG oHIa

IOpobank Acer MernmxkMbHT Miouybn @ann MeanmxmbpHT Kammean EA L]

7. Knacose asiiioBe

[Monacrositem B nozagoH/a chiiecTBYBa 1 Kilac JsuIoBe:

- Eurobank |

I'opecniomenarusT xiiac e qeaomuaupad B EBpo (EUR)

Krnacosere nmar CXOJIHM XapaKTCPUCTHUKH, C U3KIIIOUCHUC Ha.

- Kiacose cbe 3Haka “I” B HANMEHOBAaHUETO CH Ca 3alla3eHH 32 HHCTUTYIIMOHATHNA MHBECTUTOPH U TIOPaIu TOBA
ce IMoJI3BaT OT HamasieH “‘taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITC MaKCHUMAJIHHU B’L3Harpa)I(,Z[CHI/I$I 34 YHOpaBJICHUC U TAKCHU 3a O6paTHO H3KYITyBaHC Ca, KaKTO

cnensa:
Knac Eurobank I
Up to 3,0%
Bw3Harpaxaenue
3a yIpaBleHUE
1%

Takca  oOparHO
H3KYIyBaHe

82



Bceuuku fs1oBe BBB Beekr Kiac 1aBat paBHE MpaBa IpH 0OpaTHO M3KYIyBaHE M IPU Pas3MpeelisiHe Ha MOCTHINICHUSTA
TPH JIUKBHIALIHSL.

Beuuku msmose B KitacoBeTe ca mucTpuOyTHBHY [IsUT0Be (KAaKTO € MOCOYEeHO B cekuust 9 ,,/IucTpubyTHBHA MONUTHKA” Ha
TO3H MPOCIIEKT).

8. Takcu u pa3xoman

Pazxoou no CaeﬂKLl, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ﬂ}UZOGG:

- Takca 3a nokymnka: Jo 4%

- Takca 3a obpaTHO

U3KYITyBaHE: Buxre ropHaTa Tabnuna

- Takca 3a kouBepTupane: He Moxe ma HaaXBBpISA pa3dKaTa MEXIy TakcaTa 3a IOKYIKa,
ITBPBOHAYATHO 3allIaTeHa IpU NoKymnka Ha JlsutoBe ot Kiaca, koiito
HaIyCKaT M TakcaTa 3a MOKyIIKa, mpuiioxumMa B Kiaca, B koifTo craBat
IIpurexkartenu Ha JlsmoBe

Toouwnu onepamushu paszxoou

- Bw3narpaxpnenue 3a ynpasneHue: Bmxre ropraTa Tabauna

- Bwe3Harpaxaenue Ha AIMUHUCTPATUBHUS Jo 0,10% roaumixo
Y PETHCTPAL[MOHHUS areHT:

- Bwo3narpaxnaenue 3a bankara nenosutap: Jo 0,50% roaumiao
3a cMeTka Ha [Toxdonma ca BCHUKH APYTH Pa3Xoad M TAKCH, KAKTO ca ONMUCAHM TOJPOOHO B pasnen ,, Takcu U pasxou
Ha PoHma”, KOWTO BKJIIOYBAT HAmpuMmep OAHKOBH W OPOKEPCKH TAaKCH, TAKCH 33 W3BBPIIEHH CIHENKH, OIUTOPCKH

BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpud. [Ipu to3u Iloadona He ce m3mrama Br3HarpaxkaeHue 3a
Bankara nenosurap

9. ISIN komoBe

Eurobank | (LF) Special Purpose EQUITY FORMULA LU1988903677
INDEX Il Fund

MNPUJIOXKEHHUE 14 — (JI®) ®OHJ CIIMCDBK ,,A“ BUCOKOJAOXOAHU UHCTPYMEHTH
(“Ioadonanbt”)

HNudopmanusra, KoATO ce cbabp:ka B ToBa [Ipniokenne, TpsadBa 1a ce pasriexaa BbB BPb3Ka ¢ IIbJIHHUA TEKCT
Ha [Ipocnexra u IIpaBuiara 3a ynpasJenne.

1. PedepenTHa BanyTa

Euro (EUR)

2. I/IHBeCTl/IIIl/IOHHa eI 1 MOJTUTHKA

WNuBectuiimonnara 1ien Ha [loadoHga e 1a WHBECTUpa aKTUBUTE CH OCHOBHO B €BpPO JICHOMHHHPAHU BHCOKOIIOXOIHU
KOPIOPaTHBHY IIEHHN KHUa, BHCOKOJIOXOIHH IbP)KaBHU IIeHHH KHYKa U ETF-m.
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[ondouner maBectupa Mexay 10% um 60% OT akTUBUTE CH BHB BHUCOKOJOXOIHH KOPIIOPATHBHH IICHHHW KHIKA,
JICHOMUHHUPaHU B eBpO. BUCOKOI0X0IHUTE IIEHHN KHMXa ca Te3U, ¢ peHTHHT Hai-MHoro BB+, nmpucsaen or S&P, Bal
Ha Moody’s, wiu BB+ na Fitch. IToadouabt MoXke 1a HHBeCTHpa MoBeue OT 35% OT akTUBUTE CH B [ PHUKU AbpKABHH
IUBIITOBY IIeHHU KHIDKA. [loagounsT nuaBectupa mexay 10% u 40% oT akTUBUTE CH B ICHHHU KHIXKA, HOceIy [ phIKu
JUbpKaBEeH WK KopriopaTuBeH puck. [londonasT naBectupa cpo Mexny 10% u 40% ot akruBute cu B ETF-u w/nnu
nsutoBe Ha UCITS, xouTo 0TroBapsT Ha U3MCKBaHUATA Ha 3akoHa ot 2010 r.

Ha Btopo mscro, IloadorasT naBecTHpa 10 35% B MHCTpYMEHTH Ha mapudHUs nas3ap. [loadoHasT nHBECTHPA CBHIIO U B
0aHKOBH JICTIO3UTH, KaKTO U BHB ()MHAHCOBH JIEPUBATHBH (KaTO, HO HE CaMO, HHICKCHH (DIOYBPCH U ONIINH, CyaroBe 3a
KpPEIUTHO HEW3IThJIHEHNE, QIOYbPCH U onmuy 3a oomurarym, FX opyspan n FX ¢roubpen) 3a nennte Ha epeKTHBHOTO
ynpasieHue Ha mopTdhoanoTo uwin xemxupane. [TongoHasT He MOXKe 1a MHBECTHPA B ASJIOBH LICHHU KHIDKA.

KpenutHure nepuBaTHBHU (KaTo CyaloBe 3a KPEAUTHO HEM3ITBIHEHHE) Ha IyOMMYHN MHOCKCH KaTo, HO HE OTPaHWYCHH
no ITRAXX, unn BbpXy OTHENHM KOMIAHUM, MorarT Ja ObJar mpojaBaHd OT VIHBECTHMLIMOHHMS MEHHIKBD 32
yBeJIMYaBaHEe Ha €KCHO3MLUSA B OTACITHU KOMIAHUM, UM UHJIEKCH 10 PAa3IMYHH MKOHOMHYECKU NMPHYUHM (KaTo, HO HE
OrpaHHYeHH, J0 IIHPOKU CIIPEIoBe KyIyBa-lpoJasa, AepUIUT Ha OOJIMralluy, WK C 1IeJ yBeJIMYaBaHe Ha Ila3apHara
excriosunus). Cyanose 3a KpeAUTHO HEU3MBIHEHHE, KAKTO € OMHCAHO M0-TOpe, MOrar ChUIO Ja OBAAT 3aKyIEHHU OT
VHBECTULIMOHHUSA MEHU/DKBD C LEJNl XEIKUPAHE, T.€. U3I0I3BAHETO HA CyalloBe 3a KPEIUTHO HEU3IBIHEHHE HAMA J1a
MPOMEHH ChIIECTBEHO MHBECTHUIIMOHHATA cTparerus Ha [Tondonna.

JlukBugHOCTH, GUHAHCOBH JICPUBATHBHN HHCTPYMEHTH WM CTPYKTypHpaHu (MHAHCOBH MHCTPYMEHTH, MOTaT Ja ObaaT
M3MOJI3BaHU B TPAHUIINTE, ONHCaHN B ceKinH 3.1 u 4 ot HacTosmus [Ipocnexr.

3. PuckoBu akropu

PuckoBuTe (hakTOpH, XapakTepHH 3a TO3U [101(POHI ca OCHOBHO PUCKOBE OT JIMXBEHH MPOLCHTH, KPEAUTEH M BaIyTCH
PHCK, W KOTaTO € TPUIOKHUMO PUCKOBE, CBBP3aHN C€ C M3MOJI3BAHETO Ha (DMHAHCOBH JepHBATHBH. Te3n pHCKOBe ca
nzuepnareiano onucanu B Touku (ii), (i), (iv), (vii) and (ix) B ,,PuckoBu pakropu‘ ot To3u [Ipocrexr.

KpenuTHuTE NepUBATHBH, KaTO CYalloBe 3a KPEAUTHO HEM3ITHIIHEHHUE, Ca JJOTOBOPH, IPU KOUTO (ajuT, HECHCTOATENHOCT,
HITH JIPYTO ,,KPEUTHO CHOMTHE HA peepEHTHO JINIIE, 33IeHCTRA TUIallaHe OT eHaTa CTpaHa KeM apyrara. KymyBaubTt
WITH TIATENBT M0 JJOTOBOpA 3a Cyall 3a KPeAWTHO HEH3ITBJIHEHHE MOTy4yaBa IUIallfaHe, B CaydYail Ha KPeJAUTHO ChOUTHE

KaTO HECBCTOSITEIHOCT, I0KATO IIPOIaBaYbT WIH MOJy4aTeNsT Ha Cyalla 3a KPEAUTHO HEU3IIbIIHEHUE 111€ TIOHECE IIbJIHUS
PHCK OT IJIalllaHe B Cliy4yall Ha HACTBIIBAHE Ha KPEJAUTHO ChOUTHE MPU peEepPEeHTHOTO JIHLIE.

Hsama rapaHius, 4€ TapreTupaHaTta MHBECTUIMOHHA Bb3BPHUIACMOCT 11 6’5,[[6 IIoCTUrHara.

MeTO,Z[OJ'IOFI/ISITa 3a U3YHUCIIABAHCTO HA 06H.laTa CKCIIO3UIMA € OTHOCUTECIICH VaR.

HuroTo Ha JMBBPHUK HE ce 04yakBa 1a HaaxBepiaun 200%. M30paHusT MeTo/] 3a M3UUCIIsABaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha CyMara Ha HOMUHAJIHTE.

Pedepentausat moprdeiin, H3moa3BaH 3a u3uucsBane Ha oTHocuTeeH VaR e cinexnusr: 90% ICE BofAML Euro High
Yield (HEOO) + 10% LOEC wunzaekc.

4. Ilpoduna Ha MHBECTUTOPHUTE

[ondoHABT IMa BUCOKOPUCKOB MPOGIII M € HACOYSH KbM WHBECTHTOPH, KOUTO C€ CTPEMST Jia MOCTUTHAT JOXOIHOCT
Ype3 UHBECTUPAHE OCHOBHO BBB BHCOKOIOXOTHH OOJIHTaIluH.

5. IIbpBOHAaYa/IeH MePUO/ HA MpesiaraHe

JleHsaT 3a mbpBOHAYaNHO npejaiarane Ha noxadonaa me Obae 10 cenremspu 2019r. ITo Bpeme Ha TO3HM €JHOIHEBEH
Mepuo/, 3amucBaHusTa ce npueMar Ha 1ena ot €10. [lnamanusaTa Mo 3anMCBaHMATA, HANPABEHU Mpe3 TO3U JICH Ha
IIbPBOHAYAITHO TIpE/JIarane TpsOBa Jja cra3BaT MpaBUiIaTa, U3JI0KEeHU B 4acT 6.2. Touka | oT To3u [IpocnekT.

6. FOpuanyecko juie, 0TToBapsiIo 32 YIPaBJIeHNETO HA AaKTUBHTE Ha MoA(oH1a

IOpobank Acer MerumxkMbHT Miouybn @anng MennmxmbHT Kamneaun EA T
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7. KnacoBe asuioBe
o HacTosmeM crinecTByBat 6 Knaca nsmose

- Eurobank - Private Banking Class - Eurobank DIS
- Eurobank | - Private Banking DIS - Eurobank I DIS

KrnacoBeTe uMat CXOHU XapaKTEPUCTHKH C U3KITFOUCHUETO, Ye:
- Knmacoge cbe 3Haka “I” B HAUMEHOBAaHUETO CH Ca 3aMa3¢HH 32 HHCTUTYIIMOHATHI HHBECTUTOPH U ITOPAJIU TOBA CE MOJI3BAT
oT HaMaJjieH “taxe d’abonnement”;

- Benuku ropecrnoMcHaT Knacose ca JACHOMHUHHUPAHU B €BPO.

-[IpunoxxumuTe MakcuMaiaHu Bb3HarpakaeHus 3a ynpaBiieHHE U TaKCH 3a 00paTHO M3KyIlyBaHe 3aBUcAT oT Kiaca u ca,
KaKTO CIIe/IBa:

Kiac Eurobank I Eurobank Private Private Banking Eurobank I DIS Eurobank DIS
Banking DIS Class
Bu3narpaxae 0,9% 1,9% 1,9% 1,9% 0.9% 1.9%
HUEC 3a
ynpaBJICHUE
Takca 3a 0% 1% 0% 0% 0% 1%
obpaTtHO
HU3KYIlyBaHe

Beunuku gsutoBe BbB Beekr Kitac maBat paBHU mpaBa Ipu 0OpaTHO M3KYIyBaHE U MPH PA3MPEICIsIHE Ha MOCThIUICHUATA
NP JTUKBUALIMSL.

Bceuuku gsmose B Kimacosete Eurobank, Eurobank | u Private Banking ca ve-auctpuGyTiBHH [su10Be (KAKTO € IOCOYEHO
B cexrms 9 ,,JluctpubyTrBHa omuTHKA” Ha TO3H [IpocrexT).

Beuuku gsmosete ot Kitacosere Eurobank | DIS, Eurobank DIS u Private Banking DIS ca auctpubytiBHE 1s10BE (KAKTO
€ mocoueHo B cekuus 9 ,,JIucTpubyTHBHA MOMUTHKA” HA TO3U [IpOCIeKT).

8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a nokyrmnka: 1o 2%

- Takca 3a obpaTHO BwxTe ropraTa tabnmma
U3KYITyBaHe:

- Takca3za He moxe ma HaaxBBPISL pa3iuKaTa MEXAy TakcaTa 3a ITOKYTIKa,
KOHBEPTHUPAHE! II'bPBOHAYAJIHO 3aIlIaTeHa IpU NOoKynKa Ha [[snoBe ot Kiaca, koiito

HamycKkaT M Takcara 3a MOKyTNka, npuioxuma B Kiaca, B koiTo
craBat [Ipurtexarenu Ha J{soBe.

T'oouwnu onepamuenu pazxoou

-  Bwo3marpaxeHue 3a ynpaBieHUE!: Buxre ropnara Tabnuna
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Br3HarpaxxaeHue 3a IOCTUTHAT PE3yaTaT

B nonbnHeHne Ha roauuiHata Takca Be3HarpaxkaeHue 3a
yIpaBJieHUe, YTIPaBISBALIOTO JIPYKECTBO Il UMa ITPaBO
Ha Takca Bwb3HarpaxaeHWe 3a IOCTUTHAT pe3yJiTarT,
M3YMCIICHa OT HA4yaJlOTO Ha BCSAKa KalleHJapHa TojuHa,
HayKcJeHa 3a BCEKH JICH 3a MPEOlleHKa, U M3IUIaTeHa Ha
roaMiIHa 6a3a B Kpast Ha BCsiKa KaJleHiapHa roquHa. Takca
Bb3Harpakaenue 3a OCTUIHAT PE3YJITAT ce 3arvialia npu
YCIIOBHE, Y€ HETHATa CTOWHOCT Ha aKTHBUTE 3a JSUT IPEIH
MPECTABSHETO € TT0-BUCOKA OT IIeJIeBaTa HETHA CTOMHOCT
Ha aKTHBHTE Ha ISII.

IleneBaTa HeTHa CTOMHOCT HAa AaKTHBHTE 3a [AI
CHOTBETCTBA HA HETHATA CTOMHOCT Ha aKTUBUTE 32 AT KbM
Kpas Ha MpEeAXOoAHaTa KaJeHAapHa TOANHA, yMHOXEHA II0
(1+ Hurdle rate (MurnManHa HOpMa Ha BB3BPHIAEMOCT)).
Hurdle rate e ¢puxcupan Ha 3%.

VYrpapisBaloTo APYXKECTBO IIe MMa IpaBo Ha Takca 3a
M3IBJIHEHHE CaMO aKO HeTHAaTa CTOHHOCT Ha aKTHBUTE Ha
JISUT B Kpasi Ha FOJJHATA, TIPEeIU TaKcaTa 3a U3IbIHEHHE, €
MO-BHCOKA OT KOSITO M Ja € HETHAa CTOWHOCT Ha aKTHBUTE
Ha A4 B Kpas Ha IpenxojHara roAnHa, Ha Oa3ara, Ha
KOsITO ¢ Omia ruraTeHa Takca 3a m3nbiaHeHue (High water
mark).

Takca Bp3HarpaskaeHue 3a MOCTUTHAT pe3yTaT e Obae
paBHa Ha 10% OT pa3nukaTa MeXy HETHATa CTOMHOCT Ha
aKTHBUTE 3a AsJ1 Tpeau TakcaTa Bb3HarpaxueHue 3a
MOCTUTHAT pe3yJiTaT, M IieJeBaTa HETHa CTOWHOCT Ha
aKTHBUTE 3a JsUJI, YMHOXKEHA MO CpelHusi Opoi IsuioBe,
HEeM3IUIATeHU 32 BCEKU JIeH Ha IMPEOolLleHKa, CUYUTAHO OT
HAvyalloTO Ha KaJleH[apHaTa roJiHa.

B cnyuaii Ha u3gaBaHe Ha HOB I mpe3 KajieHJgapHaTa
roguHa, Takcata 3a  mpexactaBsHe me  Obae
KpPHCTaJIM3UpaHa B Kpasl Ha Ta3W KaJIeHJapHa TOInHA.
B cnyuaii Ha mpekparsBane Ha [londoHma nu/mimm obpaTHC
W3KyITyBaHe, TAKCUTE 3a MPEJCTaBsHEe, aKO UMa TaKHBa, IIIE
ObAaT KPUCTAIM3HUPAHH B TPONOPLHUHTE, IBIDKUMH KBbM
JlaTaTa Ha IpeKpaTsBaHe W/MiIK 00paTHO U3KYITyBaHE.

Moist, BIDKTE IPUMEpPUTE 332 U3UUCIICHHE B Tabiumara Imo-
Jomy:

HCA/nan High Taprer | IlpeBuiena HCA/nan
npeau HWM [par Ha P P CBpBXU3ITBIHEHHE, Taxca 3a Cclle/1 Takcarta
Water HCA Taprer
Takcara 3a exceeded BB3BPHIAEMOCT u3passsaio ce B % HU3IBIHEHUE 3a
« | Mark 3a Jis HCA
IpeICTaBsHE IpeICTaBsIHEe
Tomuna
1 110.00 100.00 YES 3% 103.00 YES 7% 10% 109.30
T'omnna o o o
5 107.00 108.60 NO 3% 111.86 NO 0% 10% 107.00
Toguna 0 o o
3 126.00 108.60 YES 3% 110.21 YES 16% 10% 124.40
T'oguna o o o
4 112.00 122.80 NO 3% 126.48 NO 0% 10% 112.00
Toguna o o o
5 126.00 122.80 YES 3% 115.36 YES 11% 10% 124.90
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- Bw3narpaxnenue Ha AnmuHucTpatuBHMS W peructpanuonnus 1o 0,10% roxumHo
areHT:

- Bwo3narpaxnenue 3a bankarta nemosurap: 10 0,50% roaumrao

- HOH(i)OH}:[’I)T nmoeéMa BCUYKH APYTU TaKCU U Pa3XOoJu, HO,HpO6H0 OIIMCaHHU B CCKIUA ,,TaKCI/I 1 pa3xou Ha (DOH,Ha”,
KOUTO BKJIFOYBAT, HAIIPUMEDP 0aHKOBH U 6p01<epc1<14 TaKCH, TaKCHU 3a U3BBPUICHU CACJIIKHU, OAUTOPCKH Bb3HAIPAKACHUS,
AIBOKATCKH Bb3HATPAXIACHUA U JaHBIH.

9. ISIN komoBe

Eurobank (LF) High Yield A List Fund LU2047494005
Eurobank | (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344
Eurobank DIS (LF) High Yield A List Fund LU2086752735
Eurobank | DIS (LF) High Yield A List Fund LU2086743585

MINPUJIOXKEHUME 15 — (JI®) ®OH/I B OBJIMT AN C HEJEBU IMAJIEXK
(s IMoadonabT)

Hupopmauusta, KOSITO ce ChbIbpKa B ToBa [Ipuiio:keHne, TpsidBa 1a ce pa3riiexaa BbB BPb3Ka ¢ IbJIHUSA TEKCT
Ha IIpocnexra u IlpaBuiara 3a ynpaBieHue.

1. Peghepenmmna eanyma

Erpo (EUR)

2. Uneecmuyuonna yen u noiumuxa

enta na [Togdonaa e ga oCUTYypH pacTex Ha KamuTajia, KaTo MHBECTUPA aKTHBUTE CH MPEAUMHO (T.€. Hai-Maiko 65%
OT HCTHUTEC aKTI/IBI/I) B NPEXBBPJIUMH IIEHHU KHHXKA C (l)I/IKCI/IpaH aoxoa, JEHOMHUHUPAHU B €BpPO, KAaTO ABPKABHU
o6nnrau1/m 1 KOPHOpaTUBHU o6m/1rau1/m, JOIIyCHaTU Ha Oq)HHI/IaJ'IeH rna3zap Ha HEHHM KHHXXa WKW THPIryYBaHHW Ha
peryJupaH masap Io LEIHs CBSIT.

HOH(bOHHBT MOXKE J1a MHBECTHUpA IMOBEYE OT 35% OT aKTUBHUTE CH B ABbPIKaBHU 06J'II/IFaIII/II/I Ha CTpaHU-YJICHKU Ha
EBpOHCﬁCKHﬂ CbHO3. HO}J(l)OH,H’I)T MOXKE Ja UHBECTHPA IOBEYEC OT 50% oT HEeTHUTE CH aKTHUBH B ICHHU KHHXKa, HOCCIIHU
TPBUKH AbPKABEH UJIM KOPITOPATHBECH PUCK.

IoadouabT MOXKe aa mHBECTHPa 10 50% OT aKTHBHTE CH B IICHHU KHIKA, OLICHCHH OT JIBE OT TPUTE TOJIEMH PSHTHHTOBH
arernmu (Moody's, S&P, Fitch) kato Bucoxomoxoanu (1.e. Bal unu mo-aucko ot Moody's, BB+ miun no-uucko ot S&P,
Fitch).

[ToadoHbT ce ynpasisiBa akTUBHO 0e3 pedepeHIus KbM OeHIMapK.

Manexst Ha [Tondonna e va 15 mapt 2029 r. (,,JJaTa Ha magex™). [londoHABT mie ObAe U3IUI0 MHBECTUPAH KbM JlaTaTa
HA MaJIexka U 11e ObJic 00SBCH B POIIEC HA JTUKBUIAIMS Ha clienBarius paboTeH neH (,,JaTa Ha imkBuganusa ‘). CuynraHo
OT maraTta Ha JukBupanws, [logdoHabT e ObAe MOAIBPKAH NEHCTBAI caMO 3a IEIUTE Ha HEroBata JIUKBUAALWS,
CJIEJIOBATEIIHO BEYe HiIMa 3 Oble 0OBBbP3aH OT KAKBUTO U J1a OWJIO HHBECTHIIMOHHU OTPAaHHYCHMUS, HHBECTHIIMOHHATA CU
L€ U TOJIUTHUKA.
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WuBectunuure, HarpaseHu ot [loxdonaa, e B3emMar npeaBul JaTaTa My Ha NaJieK; BCHUYKH [IEHHH KHIDKa ¢ UKCUpaH
JIOXOJ1, OONMranuy, IeHHH KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecella pean JaTara Ha Majeka MoraT Ja Obaat
HMHBECTUPAHU B MHCTPYMEHTH Ha MapUYHUS Ma3ap WU JONBIHUTEIHH JUKBUAHU aKTUBH, 32 Ja CE 3aLUTAT HHTEPECUTe
Ha TIpUTEXaTeJIWTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a M30srBaHe Ha BCSKakBO ChbMHeHue, [londonabT He ce
kBanu¢unmpa karo GoHA Ha Mapu4HUs nasap mno cMuckia Ha Pernmament (EC) 2017/1131 na EBponeiickus mapiaMeHT 1
Ha CbBera oT 14 ronu 2017 1. oTHOCHO ()OHAOBETE HA MAPUYHUS I1a3ap, KAKTO € u3MeHeH. 3rpaxaaneTo Ha noptdeiina
MOXeE J]a 3all09YHE 110 BpEME Ha IbPBOHAYAIHUS [IEPUOA Ha TIpeularaHe, KakTo € Je(uHIpaHo M0-10Jy, KaTo Mpe3 TO3H
MIEpHO/ MHBECTHUIIMOHHATA TIOIMTHKA HAMA Jja ObJe ClieBaHa B IIbJIHA CTEICH.

Ha Bropo mscro, [londoHabT nHBECTHpa B OAHKOBH IEMO3HTH M MHCTPYMEHTH Ha WyXKIECTPaHHH M MECTHH MapHYHU
naszapu, KakTo ¥ BEB ()MHAHCOBH ACPUBATHBHH MHCTPYMEHTH (B TOBA YKCIIO, HO HE CaMO, ONLHUH, (IOYBPCH, CyaloBe 3a
KpEINTHO HEM3IBIIHEHNE, BATYyTHH (YOPYBPIN U BATYTHH (PIOUBPCH) 32 [IeNUTE Ha e()eKTUBHO YIpaBiIeHHe Ha opTdeiina
I XCKUPAHEC. HOZ[(bOHI['I)T HiAMa J1a MHBECTHUpPA B aKIHWH, O6C3HCHCHI/I HUIIn HpO6HeMHI/I ICHHU KHMYKa U YCJIOBHH
KoHBepTHpyeMH IeHHU KHIKa (CoCos).

JlukBuaHOCTH, AEpUBATHBHU (DPUHAHCOBM HMHCTPYMEHTH M CTPYKTYpHpaHU (PUHAHCOBM HMHCTPYMEHTH MOraT Jia ce
U3II0JI3BAT B paMKUTE Ha OTpaHUYCHUATA, onucaHu B pasznenu 3.1 u 4 ot IIpocmekra.

3. Puckosu pakropu
PuckoBure ¢axropu, xapakrepuu 3a [londoHnna, ca KpeAUTHHUAT PUCK, PUCKBT OT KOHTPAreHTa U Ma3apHUST PUCK, a
KoraTto € npujoXuMo — U pUCKOBE, CBbpP3aHN C U3NOJI3BAHCTO Ha (1)I/IHaHCOBI/I JACPUBATUBH. Te3n PUCKOBE Ca OoMCaHU

moipoOHo B ToukH (1), (iii), (vii) u (ix) B pa3zaen ,,Puckosu akropu Ha [Ipocnekra.

OcCHOBHUAT puCK 3a mHBecTuTOpuTe Ha [logdoHaa € KpeAUTHHAT PHCK, CBBP3aH C IPBLUKOTO MPABUTEICTBO 3aCIHO C
TPBLKHUS KOPIOPATUBEH PHUCK.

Hsma rapanmms, de 1ienTa 3a Bb3BPBIIaeMOCT Ha HHBECTUIUATA TIe Obe MOCTUTHATA.
MeTopmonorusaTa 3a U3YHCIIBAHETO HAa 00IIaTa eKCIO3HIUA € a0COMI0THATAa CTOHHOCT 1o puck (VaR).

HuBoTO Ha MUBBpUK HE ce 049akBa Ja HaAXBbpau 150%. M306panusat MeTo1 32 M3UKCIsIBaHEe HA JIUBBPHUIKA € Oazupan
Ha cCyMara Ha HOMUHAJIUTE.

4. IIpodua Ha MHBECTUTOPHUTE

IMoahoHIBT UMa CPEAHO-PUCKOB MPOMUIT U € HACOUYCH KbM HHBECTHUTOPH, KOMTO THPCAT PEIOBEH JOXOJ M KAlMTAIOBH
nevyanou Ype3 HHBECTHPaHE OCHOBHO B OOJUTalii, KOUTO Ca TOTOBH Jia TOEMAaT CBbP3aHUTE C MHBECTHIIUATA UM PUCKOBE
7 IIpUEMAT Jia MOAbPKaT MHBECTULMATA [0 JaTaTa Ha MaJex.

5. IIbpBOHAaYaJIeH MepHo/ Ha NpeAIaraHe

Jenst Ha mbpBOHAYANHOTO Npeuarane Ha [loadonaa me 6pae 18 mapT 2024 ., a gataTta Ha n3THYaHe mie 06ae 31 Mait
2024 r. (,,IInpBoHayaJien nepuoj Ha npeanarane™). Ha 18 mapt 2024 r. nsanoBere me ObAaT NpeIIoKESHN Ha HadalHa
nena ot 10 EUR 3a gsn.

[TnamanusTa 3a 3amMcBaHMs, HApaBeHW 1O BpeMe Ha [IbpBoHavaiHWs MEepHOA Ha INpeisiaraHe, TpsAOBa 1a clieiBaT
IIpaBUJIATa, IOCOUYEHU B pa3zen 6.2, Touka I ot To3u [Ipocnekr.

CJ'IG,H HU3TUYAHCTO Ha H'I)pBOHa‘IaJ'IHI/Iﬂ nepuoa Ha rnpeajaraHe, HO)_I(l)OH,H"bT me 6’])[{6 3aTBOPCH 3a BCUYKHU 3allMCBAHUA U
KOHBEPTHUPAHUA.

OO6paTHOTO U3KYITyBaHE ce MpHEeMa ChITIACHO MpaBHIIaTa, TIOCOYEHH B paznen 6.4. ot To3u [IpocrekT.
6. FOpuauyecko Jnue, 0TTOBAPSILIO 32 yNpaBJjeHneTo Ha akTuBuTe Ha [loadonna

,,fOpobank Acer MennmxMbHT Mrouybsi @annc MenumxmbaT Kammbau™ EAJT.
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7. Ki1acoBe as10Be

IlonacTosiem B HOﬂ(bOHﬂa ChIICCTBYBAT 4 xnaca JAJI0BC:

- FOpobank DIS - HactHo 6ankupane DIS - [Tomencka 6anka - [Tomencka 6anka DIS

KrnacoBeTe nmar cXomHU XapaKTepUCTHKH, KaTO C€ UMa TPEIBU, de:

- KJIacOBE ChC 3HAKa ,,I B HANMEHOBAaHMETO CH Ca 3ala3eHH 3a WHCTUTYIMOHAIHN WHBECTHUTOPH W TIOPAIH TOBA CE
IOJI3BaT OT HamaJjeH ,taxe d’abonnement®;

- BCHYKH T'OPEIIOCOYEHH KIIAacOBe ca JeHoMHHUpaHu B eBpo (EUR);

- MNPUAITOKUMHUTE MAKCUMAJIHUA TAKCH 34 YIIPABJICHUC U TAKCH 3a O6paTHO H3KYyIIyBaHC CC pa3jInviaBaT IpUu pa3JINnIHUTC
KJIaCOBE, KaKTO CJIC/IBA:

Knac KOpobGank YacTHO ITomencka [Tomencka
DIS OaHkupaHe OaHKa 6anka DIS
DIS
Takca 3a ynpasieHue 1.9% 1.9% 1.9% 1.9%
Takca 3a 00paTHO M3KYIyBaHE 2% 0% 2% 29

Benuku JAJIOBC BbB BCCKH KJIAC AaBAT PABHU IIpaBa IpH O6paTHO M3KYIyBAHC U IPU pasnpeacsiHC Ha MOCTBIICHUATA
IIpy JIMKBU AN M.

Benukn gsmoBe ot kmacoBete HOpoGank DIS, IMomencka 6anka DIS u YactHo Oankupane DIS ca guctpuOyTHBHH
nstoBe (KakTo e onpeneneHo B paszaen 9 ,,IlonmmTrka Ha pasnpenenenne’ ot To3u [Ipocrexr).

JsanoBere B knac Ilomencka 6aHka ca HEJUCTPUOYTHUBHU IsUTOBE (KakTO € ompeneieHo B pazaen 9 ,Ilonutuka Ha
pasmpenenenue’ oT To3u IIpocnekr).

8. Takcu u pa3xoaun

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha npumesicameiisl Ha osinose:

- Takca 3a MOKymnKa: 0,20%

- Takca 3a obpaTHO BwxTte ropraTta tabmmma
H3KYyIlyBaHeE:

- Takca3za He Moxe na HagxBbpiis pa3jiMKaTa MEXAy Takcara 3a IMOKYIIKa,
KOHBEpTHUpaHe: IbPBOHAYAJIHO 3aIUIaTeHa MPH TOKYIIKa Ha JISUIOBE OT KJlaca, KOHTO

HaIlyCKaT, U TaKCaTa 3a IOKYIIKa, IMPUJIOXKHNMa KbM KJjlaca, B KO#TO
CTaBaT NPUTCIKATCIIN HA AAJIOBE.

T'oouwnu onepamuenu pazxoou

- Taxkca 3a ynpasJenue: Buxre ropnara tabnuna

- Takca3a Mo 0,10% romgumiHo.
ATMUHHCTPATHBHAS U
perucTpanMOHHNS ATeHT:

- Takca 3a geno3urap: Ho 0,50% roauuixo.
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3a cmetka Ha [londonna ca BCHYKK APYTH pa3xoIM M TAKCH, KAKTO Ca ONMCAHU IOAPOOHO B pasnen ,,Takch u pa3xoqu
Ha @®oHJa“, KOMTO BKIIOYBAT HAamnpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAaKCH 3a M3BBPILCHU CHEJIKH, OJUTOPCKU
BB3HArPaKACHUS, aJlBOKATCKH BB3HArpaxkaeHus u nanbuu. [Ipu To3m IloadoHa He ce IBIDKM Takca 3a MOCTHTHAT
pesyarar.

9. ISIN koaoBe
Eurobank DIS (LF) Target Maturity Bond Fund LU2741929686
Private Banking DIS (LF) Target Maturity Bond Fund LU2741929769
Postbank DIS (LF) Target Maturity Bond Fund LU2741929843
Postbank (LF) Target Maturity Bond Fund LU2741929926

MNPUJIOKEHHUELG — (JI®) ®OHJI B OBJIMT'AIIUUA C HEJIEBU ITAIEX 11
(s IToagonabT)

HNudopmanusra, KosiTo ce cbaAbp:ka B ToBa Ilpuioxkenue, TpsadBa 1a ce pasrjexkia BbB BPb3Ka ¢ IbJIHHUS TEKCT
Ha [IpocnexTa n IlpaBuiara 3a ynpasJieHue.

1. Peghepenmua eanyma

Erpo (EUR)

2. neecmuyuonna yen u noiumuxa

IlenTa Ha [TondoHnna e 1a ocurypu pacTex Ha Karurana, KaTo HHBECTHPa aKTUBHUTE CH IPEeIUMHO (T.€. Hai-Manko 65%
OT HETHUTE AKTHUBM) B NPEXBHPIMMHU LEHHH KHMXa C (UKCHpaH AOXOJ, JACHOMHMHHPAaHHW B €BPO, KaTO IbPXKaBHU
obnmranuyu ¥ KOPIIOPaTWBHHU OOJIMraluy, AOIYCHATH Ha oduIManeH masap Ha LEHHM KHIDKA WIM ThPIyBaHH Ha
peryJMpaH na3ap 1o LeJIUs CBAT.

IMoadouabtT Moxe aa uHBeCcTHpa noBede OT 35% OT aKTHUBHTE CH B JABPKABHU OOJMIallMM Ha CTPaHH-WICHKH Ha
EBporneiickus cbro3. [loadounst Moxe na nuHBecTHpa noseue ot 50% OT HETHUTE CH aKTHUBHU B LICHHH KHHMXa, HOCEIH
IPBLUKH JbPKABEH WU KOPIIOPATUBEH PUCK.

IoadouabT MOXKe aa mHBECTHPa 10 50% OT aKTHBHTE CH B IICHHU KHIKA, OLICHCHH OT JIBE OT TPUTE TOJIEMH PSHTHHTOBH
areniun (Moody's, S&P, Fitch) karo Bucokogoxomnu (T.e. Bal mimm no-aucko or Moody's, BB+ win no-aucko ot S&P,
Fitch).

[Mondouaet ce ynpasisiBa akTHBHO 0e3 pedepeHnust KbM OeHIMapK.

Magexst Ha [Tondonna e va 16 mapt 2026 1. (,,JdaTa Ha magex™). [londoHABT e ObAe U3IUI0 MHBECTUPAH KbM JlaTaTa
Ha najeka u e Ob71e 00sBEeH B IPOIIeC Ha TUKBHUIAIMS Ha clenBanius padboteH neH (,,JaTa na mukBuaanus ). Caurano
OT maraTta Ha JukBuganws, [loadoHabT 11e Obae MOATBbPKAH AEHCTBAI CaMO 3a IEJIMTe Ha HEroBaTa JIMKBHIALWS,
CJIEIOBATEIIHO BEUe HIMa 13 Obae 00BbpP3aH OT KAKBUTO M J1a OMJI0 HHBECTUIIMOHHN OIPAaHMYCHHUS, HHBECTHIINOHHATA CH
eI ¥ TIOJIUTHKA.

WNuBectunmure, HarpaseHu ot [londonaa, me B3emMar npeaBul jaTaTa My Ha HaJieK; BCHYKH [IEHHH KHIDKa ¢ UKCUpaH
JIOXOJ1, 0ONMranuy, [eHHH KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecela Ipeau JaTara Ha rajeka MoraT Ja obaar
MHBECTUPAHU B MHCTPYMEHTHU Ha MapUYHUS Ma3ap WU JONBIHUTEIHH JUKBUIHU aKTUBHY, 3a Ja CE 3aLUTAT HHTEPECUTE
Ha TPHUTEXATEJIUTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a u30srsaHe Ha BCSKakBO chbMHeHHe, IlopdoHnsT He ce
kBanu¢uuupa karo GoHI Ha Mapu4HUs nasap 1o cmuchia Ha Pernmament (EC) 2017/1131 na EBponelickust napsiaMeHT u
Ha CbBera ot 14 ronu 2017 r. oTHOCHO ()OHAOBETE HA MTAPUYHUS Na3ap, KAKTO € U3MeHeH. M3rpaxaanero Ha noprdeitna
MOXe€ J]a 3all0YHE TI0 BPEME Ha IbPBOHAYAIHHS [IEPHOA Ha TIpeularaHe, KakTo € Je(uHIpaHo MO-10iy, KaTo Mpe3 TO3H
MIEpHO/ MHBECTUIIMOHHATA IIOINTHKA HIMA J1a ObJe CIIeAIBaHA B ITbJIHA CTETICH.
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Ha Bropo mscro, [TondoHasT HHBeCTHPa B OAHKOBH JETO3UTH W HHCTPYMEHTH Ha YyXKICCTPAaHHH M MECTHH MapHIHU
na3apy, KakTo ¥ BbB ()MHAHCOBH JE€PUBATHBHU WHCTPYMEHTH (B TOBa YMCIIO, HO HE CaMo, OMIINH, (PIOYBPCH, CyaloBe 3a
KPEIUTHO HEU3ITbJIHEHUE, BTy THU (JOPYBPIU U BTy THU (DIOUBPCH) 32 LieUTe Ha e)eKTHBHO yIpaBiieHue Ha nopTdeitna
win xempkupane. [lonGoHabT HAMa 1a MHBECTHpPA B aKUWH, O0E3LEHEHU WM MPOOJIEMHU LIEHHW KHW)KA M YCIIOBHU
KoHBepTUpyeMu IieHHU kHIKa (CoCos).

JlukBuaHOCTH, AEpHUBATHBHU (PUHAHCOBM WHCTPYMEHTH M CTPYKTYpHpaHU (PUHAHCOBM HMHCTPYMEHTH MOraT Jia ce
M3IIONI3BAT B paMKHUTE Ha OTPaHWYCHHUATA, onicaHu B pasznenu 3.1 u 4 ot [Ipocmekra.

3. Puckosu ¢paxmopu

PuckoBure ¢axropu, xapakrepuu 3a [loadonna, ca KpeAUTHHUAT PUCK, PUCKBT OT KOHTPAreHTa U Ma3apHUST PUCK, a
KOTaTo € MPUJIOKUMO — U PUCKOBE, CBBP3aHM C M3MOJI3BAaHETO Ha (PMHAHCOBU JNEpUBATHBH. T€3M PUCKOBE Ca OMUCAHU
mopo6Ho B ToukH (1), (iii), (vii) u (ix) B pa3zen ,,Puckosu dakropu‘ Ha [IpocnekTa.

OCHOBHUSAT pHCK 32 uHBecTuTopuTe Ha [loadoHna e KpeAUTHUAT PHUCK, CBBP3aH C IPBLKOTO MPABUTEICTBO 3a€IHO C
IPBIKUS KOPIIOPATHUBEH PUCK.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBIIACMOCT Ha MHBCCTUIIUATA 1€ 61),[[6 IIOCTUT'HATA.
MeTom0IoTHATa 32 U3YKHCISIBAHETO HA 00I[aTa SKCIO3UIUS € a0COIOTHATAa CTOMHOCT mo puck (VaR).

HuBoTto Ha TMBBPHUIK He ce 09akBa 1a HanxBbpiu 150%. M30paHusT MeTo 32 M3UNCISIBaHE Ha TUBBPHUIKA € Oa3upaH
Ha cymMara Ha HOMHUHAIUTE.

4. Ilpogpun na uneecmumopume

IMoahoHABT UMa CPEAHO-PUCKOB MPOMUIT U € HACOUYCH KbM HHBECTHTOPH, KOMTO THPCAT PEIOBEH JOXOJ M KAlMTAIOBH
nevyanou Ype3 HHBECTHPAaHE OCHOBHO B OOJUTalii, KOUTO Ca TOTOBH Jia TOEMAaT CBbP3aHUTE C MHBECTHIIUATA UM PUCKOBE
U MIpUeMar Jia MoJIIbpKaT MHBECTUIUATA O laTaTa Ha MajJex.

5. Ilvpsonauanen nepuoo na npeonazane

JleHsT Ha MbpBOHAYATHOTO npeyiarane Ha [loadonna mwe 6bae 18 mapt 2024 r., a narara Ha u3Tn4aHe e Obae 31 mai
2024 r. (,,IInpBoHayaJien nepuoj Ha npeanarane”). Ha 18 mapt 2024 r. nsanoBere me ObAaT NpeAIoKEHN Ha HaYaIHa
nena ot 10 EUR 3a g

[TnamanusTa 3a 3amMcBaHMs, HalpaBeHH O BpeMe Ha [IbpBOHauanHMs Mepuoj Ha MpeylaraHe, TpsaOBa Ja CleaBaT
IIpaBUJIATa, IOCOUYEHU B pa3zen 6.2, Touka I ot To3u [Ipocnekr.

Crnen n3tnuanero Ha [IppBoHavanHUs epuoa Ha npeanarade, [loadoHasT me 6be 3aTBOPEH 3a BCHYKU 3aIICBAHUSA U
KOHBEPTHUPAHUSI.

OO6paTHOTO U3KYITyBaHE ce MpHeMa ChIIIacHO MpaBUiIaTa, MOCOUYEHU B pasnen 6.4. ot To3u [IpocmekT.

6. FOpuouuecko nuye, omeosapawo 3a ynpagienuemo Ha akmusume Ha Ilooghonoa

,,fOpobank Acer MennmxMbHT Mrouybsi @annc MenumxmbaT Kammbau™ EAJT.

7. Knacose osinose

Ionacrosimem B IToadonaa chiiecTByBar 2 Kiiaca IsI0Be:
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- FOpobank - YactHO OGaHKHpaHe

KrnacoBete uMaT cX0IHU XapaKTEePUCTUKHU, KaTO Ce UMa MPEBU]I, Ye:

- KJacoBe ChC 3HaKa ,,I“ B HAUMEHOBAaHMETO CU Ca 3ala3eHH 3a MHCTUTYLMOHAIHU UHBECTUTOPU U MOpaId TOBA Ce
[TOJI3BAT OT HaMaJieH ,,taxe d’abonnement®;

- BCHYKH rOpENOCOYEHHU KiacoBe ca AeHomMuHupanu B eBpo (EUR);

- TIPWIOKMMHTE MAaKCHMAaJIHHU TaKCH 3a yIPaBJICHHE U TaKCcH 3a 0OPaTHO U3KYITyBaHE CE Pa3iIMyaBaT PU Pa3INIHUTE
KJ1acOBE, KaKTO CIIEBA:

Knac FOpo6ank YactHo
OaHKHpaHe

Takca 3a ympasieHne 1.9% 1,9%

Takca 3a 00paTHO M3KyIyBaHE 20, 0%

Benukn JAAJI0OBC BbB BCCKH KJIAC AaBAT PABHU IIpaBa IpH O6paTHO H3KYIIyBAHC U IIPU pasnpeACsIHC Ha MOCTBIVICHUATA
IIpy JTMKBUAANMS.

Bcuuku [s10Be OT KIIacOBETE KIIACOBE Ca HEAUCTPUOYTHBHU JAsJIOBE (KaKTO € ompezeneHo B pasaen 9 ,IlonuTuka Ha
pasnpeaenenue’ oT To3u IIpocmnekr).

8. Taxcu u pasxoou

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha npumesicameiisl Ha osinose:

- Takca 3a mokymka: 0,20%

- Takca 3a oOpatHO BmxTte ropraTa tabmmma
U3KYyIlyBaHE:

- Takcasza He moxe 1a HaaxBbpJs pa3jidKaTta MEXKAy Takcara 3a IOKYIIKa,
KOHBEPTHPaHE: IbPBOHAYAHO 3aIUIaTeHA MPH MOKYIKA Ha JSJI0BE OT Ki1aca, KOHTO

HaIlyCKaT, U TaKCcaTa 3a IOKYIIKa, IMPUJI0KKNMa KbM Kjlaca, B KOHTO
CTaBaT NPUTCIKATCIIN HA JAJIOBE.

T'oouwnu onepamuenu pazxoou

- Taxkca 3a ynpasJjienue: Buxre ropnara tabnuna

- Takca3a Ho 0,10% romauriHo.
ATMUHHCTPATHBHUS U
PerucCTPaNMOHHNS ATEHT:

- Taxkca 3a nemozurap: Jo 0,50% roaumHo.

3a cmetka Ha [Toadonaa ca BCHUKH IpyTH pa3xoad U TaKCH, KaKTO ca ONMCAHM MOAPOOHO B pas3jen ,,Takch U pa3xoau
Ha DoHIa“, KOUTO BKJIKOYBAT HAmpuMep OAHKOBH U OpPOKEPCKH TaKCH, TAKCH 332 U3BBPIICHU CIEIKH, OJIUTOPCKU
BB3HATPAKICHUS, aIBOKATCKH BB3HarpaxkaeHus W Hanbiu. [Ipu To3m [londoHa He ce IBIKM Takca 3a IOCTHTHAT
pesynTar.

9. ISIN xooose

Eurobank (LF) Target Maturity Il Bond LU2788413750
Private Banking (LF) Target Maturity 11 Bond Fund LU2788413834
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MNPUJIOKEHHUE 17 — (JI®) ®OH/l B OBJIMT AU C HEJEBU MMAJEX 111
(s IoagonabT)

HNudpopmanusita, KosiTo ce chbAbpska B ToBa IIpuioikenue, TpsidBa 1a ce pasriieskia BbB BPb3Ka ¢ IbJIHUS TEKCT
Ha [IpocnekTa n [IpaBuiara 3a ynpaBieHnue.

1. Peghepenmua eanyma

EBpo (EUR)

2. neecmuyuonna yen u noiumuxa

Ienra Ha [MondoHma ¢ 1a OCUTYpH PACTEK HA KAlKTaNa, KATO HHBECTUPA AKTUBUTE CH IPEAUMHO (T.€. Hal-Manko 65%
OT HETHUTE aKTUBH) B NPEXBHPIMMHU LEHHH KHIKA C (PUKCHUpPAH JOXO[, JCHOMHHHPAHH B €BPO, KaToO AbPXKABHU
oOnuranuy M KOPIIOpaTHBHHU OONWraluu, IOIMyCHaTH Ha oQUIMaleH Ma3ap Ha IEHHM KHIDKa WIM ThPI'yBaHU Ha
perynupaH nasap o LeIHs CBST.

HOI[(l)OHI[’LT MOXE J1a MHBCCTHUpA MOBEYC OT 35% OT aKTHBHUTE CH B ABbPIKaBHU 06J'II/II'aLII/II/I Ha CTpaHU-YJICHKHU Ha
EBpOHeﬁCKHﬂ CbIO3. HOZ[(bOHI[’BT MOXKE Ja MHBECTHpPA IOBEYC OT 50% oT HEeTHUTE CH aKTHUBH B OCHHU KHHXKa, HOCCIIHU
T'PBUKH AbPIKABEH UJIN KOPITOPATHBCH PUCK.

IMoadouabT MOXke aa uHBECTHPA 10 50% OT aKTHBUTE CH B IICHHU KHIKA, OLICHCHH OT JIBE OT TPUTE TOJIEMHU PSHTHHTOBU
areniuu (Moody's, S&P, Fitch) karo Bucokogoxoauu (T.e. Bal mimu no-uucko or Moody's, BB+ unu no-uucko ot S&P,
Fitch).

IMoahoHTBT Ce yrnpariisiBa akTUBHO 0e3 pedepeHiius KbM OCHIMAPK.

Mamexst Ha [Togdonna e Ha 7 cenremBpu 2026 r. (,,JlaTa Ha magex™). [TonpoHIbT me OBAE U3LSIIO HHBECTUPAH KBM
JlaTaTa Ha najiea u e Ob/ie 00sSBeH B MPOIEC Ha JIMKBUAAIMS HA ClieABaIus paboreH 1eH (,,JlaTa Ha IMKBuIammus ).
Cuurano ot jgartara Ha jukBuiauus, [loadoHABT e ObAe MOAABPKAH JAeicCTBAl caMO 3a LEIUTE HAa HEromara
JUKBUJIALMS, CJIEJOBATEIHO Beue HiAMa Aa ObJe OOBBP3aH OT KAKBUTO U Ja OWII0O MHBECTUIIMOHHH OTrPaHUYCHHS,
MHBECTUI[MOHHATA CH LI€J ¥ ITOJIUTHKA.

WNuBectunuure, HarpaseHu ot [loadoxaa, e B3eMar NpeIBul 1aTata My Ha MaJie); BCHYKH LIEHHU KHIXKa ¢ (QUKCHPaH
JIOXOJI, 0ONHTranyy, IIEHHN KHUTH C MaJeX B paMKuTe Ha (mecT) 6 Mecela Mpeau JaTaTa Ha majeska Morar jaa ompaar
WHBECTHPAHN B HHCTPYMEHTH Ha MAPUYHUS Ta3ap WU JOIMBIHUTEITHH JUKBUIHN aKTHBH, 32 Ja CE 3aIUTAT HHTEPECUTE
Ha TpUTEKATeNUTe Ha AAJ0BE KbM JaTaTa Ha Majaexa. 3a n30sArBaHe Ha BCAKAKBO CbMHeHMe, [londoHnsT He ce
KBanuQuurpa Kato GoH Ha MapuyHuA na3ap o cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CbBera oT 14 ronu 2017 1. oTHOCHO (h)OHIOBETE HA MAPUYHHUS M1a3ap, KAKTO € n3MeHeH. 3rpaxnanero Ha noptdeiina
MOXe€ JIa 3aII0YHE 110 BpEeMe Ha I'bPBOHAYAIHHS [IEPHOJ Ha TIpeuIaratHe, KakTo € JeHHUpaHo 10-10J1y, KaTo Mpe3 TO3U
NIepro/1 MHBECTHUIIMOHHATA TIOJINTHKA HAMA Jja ObJie Clie/BaHa B ITbJIHA CTEICH.

Ha BTopo msicto, [TondonabT nHBECTHpa B OAaHKOBHU AENO3UTH U UY)KIECTPAaHHU M MECTHU MHCTPYMEHTH Ha MapUYHHS
nazap. [londoHabT HSAMa Ja WHBECTHpa B AaKIWM, LEHHU KHIKA B HEM3IIBJIHEHHE WIM NpoOJIEeM M YCIOBHH
KoHBepTHpyeMH eHHN KHIDKa (CoCos), OCBeH ako T€3W WHCTPYMEHTH HE ca Pe3ysTaT OT KOPIOPATUBHU JEHCTBUS MITH
MIPECTPYKTYpPHpaHe Ha BT Ha €IWH OT €MHTEHTHTE Ha MHCTPYMEHTH C (UKCHUpPAH JO0XOJA, KOHTO Ce ChABPXKAT B
IMoadonna.

JImkBUAHOCTHTE MOTAT Ja Ce M3IOI3BAT B TPaHUIINTE, onMcaHu B pazaenu 3.1 u 4 ot [IpocnexTa.

3. Puckosu ¢paxmopu

Puckosure dakropu, cnenmuduyann 3a To3u [loadoHm, ca KPeIUTEH PUCK, PUCK OT KOHTPAreHTa U Ma3apeH puck. Te3u
PHUCKOBE ca OTIMCAHU JOITBIHUTETHO B ToukH (1), (iii), (vii) u (iX) B pa3men ,,PuckoBu dpakropu Ha IIpocmekra.
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OcHOBHUAT pucK 3a mHBecTuTOpUTE Ha [logdoHaa € KpeAUTHHAT PHCK, CBBP3aH C IPBLUKOTO MPABUTEICTBO 3aCTHO C
IPBLKUS KOPIOPATUBEH PHUCK.

Hsama rapaHius, 4€ 1€JITa 3a Bb3BPBIIACMOCT Ha MHBCCTUIIUATA 1€ 6’[;}16 IIOCTUT'HATA.

MeTtooorusTa 3a U34KUCIsIBaHEe Ha riaobanHaTa CKCIIO3UuA € MCTOABT HAa aHI'a)KUMCHTA.

4. Ilpogpun na uneecmumopume
[ondoHaBT MMa CPpeTHO-PUCKOB MPOGIIT € HACOUCH KbM WHBECTUTOPH, KOUTO CE CTPEMST Ja MOCTUTHAT KAIIUTATIOBU

nevyanou Ype3 MHBECTHpPAHEC OCHOBHO B O6J'II/IF8.III/II/I, KOUTO Ca IOTOBHU Aa IMOEMaT PHUCKOBETE, CBbP3aHU C TAXHATa
HWHBECTUIUA, U KOUTO Ca T'OTOBU Ja OCTaHAT MHBECTHPAHU N0 JaTaTa Ha Maacika.

5. I[Ivpeonauanen nepuoo Ha npeonazate

JlensaT Ha mbpBOHaYaNHOTO Npeatarane Ha [londonna me 6bae 10 ronu 2024 r., a gararta Ha u3THYaHe ie Obae 6
cenrremBpu 2024 r. (., IIpBoHauanen nepuoa Ha npemaarane). Ha 10 rouu 2024 . nsunoBere mie ObJaT NpeIoKeHN
Ha HauanHa 1eHa ot 10 EUR 3a psn.

[TnamannsTa 3a 3amMMCBaHMA, HANpaBeHH IO BpeMe Ha I[IbpBOHAYaNHWS MEpHOA Ha INpeisiaraHe, TPsAOBa ga clenBaT
[paBUJIaTa, IOCoYeHU B paszaen 6.2, Touka I ot To3u [Ipocnekr.

Cren n3tnuanero Ha [TppBoHauamHus nepuon Ha npemtarane, [loadorasT me O0be 3aTBOPEH 33 BCUYKH 3aIIMCBAHUS U
KOHBEPTUPAHUSL.

OOpaTHOTO M3KYyMyBaHEe Ce MPHEMa ChIVIACHO TPaBUIIaTa, OCOUCHH B pasel 6.4. ot To3u [IpocrekT.

6. FOpuouuecko nuye, omeosapawo 3a ynpagienuemo na akmusume na Iloogonoa

,,fOpoOark Acer MernmxMbHT Mrouybn @annc MennmxmbHaT Kammsan™ EAJT.

7. Knacose oanoee

IMonacrositem B [Toadonaa cpuiecTByBar 3 Kiaca JsUI0Be:

- HOpobank - YactHO OaHKupaHe - [TomeHcka 6anka

KnacoBere umar HOH06HI/I XapaKTCPpUCTUKU, C USKIIFOYCHUEC HA TOBA, 4€:

- BCHYKH I'OPEIOCOYCHH KIIacoBe ca JeHoMHuHupaHu B eBpo (EUR);

- BCUYKU MNPUITIOKUMU MAKCHMaJIHU TAKCHU 3a YIPABJICHUC MW TAaKCHU 3a 06paTHO H3KYyIlyBaHE C€ pa3jnvaBar IIpUu
Pa3JIMYHUTE KJIaCOBE, KAKTO CJICABA:

Knac IOpobank YactHO INomencka
OaHkupaHe GaHKa

Takca 3a ynpasiieHue 1.9% 1.9% 1.9%

Takca 3a 00paTHO U3KyIyBaHe 204 0% 20

Bcenuku JAJI0OBC BbB BCCKH KJIAC AaBaT paBHU IIpaBa Ipr O6paTHO M3KYIyBaHC U MPU pasnpeAcIsiHC Ha MOCTBILJICHUATA
IIpu JIUKBU AN M.

JIsmoBeTe B KJlacOBeTe ca HENUCTPUOYTHBHHU JsUTOBE (KakTo € onpeaeneHo B pasaen 9 ,IlomuTuka Ha pasmnpeneneHue
ot To3u IIpocmexr).

94



8. Taxcu u pazxoou

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmMemkKa Ha npumestcamelsi Ha osnose:

- Takca 3a mokymka: 0,20%

- Takca 3a oOpaTHO Bmxte ropraTa Tabmima
U3KyIlyBaHe:

- Takca3za He Moxe na HagxBBbpIsl pa3jinMKaTa MEXAy Takcara 3a IMOKYIKa,
KOHBEPTHPaHE: ITbPBOHAYAJIHO 3aIUIaTeHa IPH TIOKYIIKa Ha JISIOBE OT KJlaca, KOHTO

HaIllyCKaT, U TaKCaTa 3a IOKYIIKa, IMPpUJI0KKNMa KbM Kjlaca, B KOUTO
CTaBaT NPUTCIKATCIIN HA JAJIOBEC.

Toouwnu onepamusnu pasxoou

- Takca 3a ynpasJieHue: BmxTe ropHaTa Tabmnmma

- Takca IKHA Ho 0,10% romaumiHo.
AJMUHHCTPaTOP:

- Takca 3a geno3urap: Ho 0,50% roaumixo.

3a cmetka Ha [logdonaa ca BCHUKH IpyrH pa3xoau U TaKCH, KaKTO ca ONHCAHM MOAPOOHO B pas3zen ,,Takcu U pa3xoau
Ha PoHma“, KOUTO BKJIIOYBAT Hampumep OAaHKOBH M OpOKEPCKHM TAaKCH, TAKCH 3a U3BBPILICHU CIEJIKH, OAUTOPCKU
BB3HATPaKICHUSA, aIBOKATCKH BB3HarpaxiaeHus U HaHbiy. [Ipm Tto3m Ilondona He ce IBKM Takca 3a MOCTHIHAT
pesynTar.

9. ISIN xooose

Eurobank (LF) Target Maturity 111 Bond LU2835760351
Private Banking (LF) Target Maturity 111 Bond Fund LU2835760435
Postbank (LF) Target Maturity 111 Bond Fund LU2835760609

MNPUJIOXKEHHUE 18 — (JI®) ®OHJI CHELUAJIHA LEJ JIUJAEPCKHU ITEYAJIBA
(s IMoagonabT)

HNndopmanusra, koaTo ce chAbpaxka B ToBa Ilpuioxkenue, TpsidBa 1a ce pasriexk1a BbB BPb3Ka ¢ IbJIHHUA
TekeT Ha Ilpocniexta u IIpaBuiiaTa 3a ynpapienue.

1. PedepenTHa BanyTa

Euro (EUR)

2. I/IHBeCTl/IIIl/IOHHa eI 1 MOJTUTHKA

HO,H(I)OH,H’LT nMa 3a 1ej1 Aa Cb3J1aBa Npruxoau Ype3 MHBECTUPAHEC HAa CBOUTEC aKTHBHU OCHOBHO B HOpT(l)CfIJ'I OT ICHHU KHHXXa
C (1)I/IKCI/IpaH A0X0J, NICHOMHWHHUPpAHU B €BPO, KAaTO AbpiKaBHU 06J'II/Il"aHI/II/I 1 KOPIIOpaTUBHU 06era111/11/1, A0oIyCHATU A0
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oduIHaNHA PETHCTPAI WA THPTYBaHH Ha PETYJMpaH Ma3ap U ThPryBaHU B nenwus cBAT (“° IHBecTHIIMOHEH OpTQheiin”)
JI0 1aTara Ha najaexa Ha [Tondonna na 20 nekemspu 2034 r. (,,/laTa Ha nagex*).

3a jga momoOpu CBOsSTa MHBECTHIMOHHA Iied, [1oadOoHABT Ie CKIOYH CTPYKTYpHpaHa CHAEiKa 3a Cyal Ha IsUIOBH
HHCTpYMEHTH O¢3 (PMHAHCHpPAHE 3a EPUOJT OT 7 TOAUHH, 3aBbpinBai Ha 20 qekemBpu 2031 1. (,,IHBeCTHIIMOHHA CTpaTETrHs
3a JiepuBaTu’) ¢ U30paH KOHTPAreHT.

CrpyKkTypupaHaTa TpaH3aKIUsA 3a Cyall Ha aKI[UH J1aBa €KCIIO3UINA KbM MOJOXKHUTENHOTO TpeacraBsHe Ha MSCI EMU
Select Profitability Leaders Decrement 5% Index (,,MHIeKCHT*) 1 ce ChCTOM OT 2 ,,Kpaka“/HarpaBIeHUS

a) HampaBleHHe ,,Bzemane oT moadouaa“ (,,kpak Ommusa*) ce OCHOBaBa Ha 7-TOIMIITHA KOJ OTIIHS C HHIEKCA KaTo
6a3oBa.

b) mampasnenune ,JIlmamane ot IMoxpouma“ (,kpak PuHaHCHpaHe™) ce CHCTOM OT 7 TOIWINHM IUIAIIAHHUA OT
IMondonna kbM U30paHUst KOHTPAreHT.

[MocTeriennsTa ot VHBecTHIMOHHMS mOpTdein me ObAaT W3MON3BAHM YaCTHYHO 3a NOKPHUBAHE HAa PAa3XOAMTE IO
CTpyKTypHpaHaTa TpaH3aKIMA 3a Cyal Ha aKI¥H (T.e. 7-Te TOAMIIHM IUTamaHus no @UHAHCOBHS eTall Mo-Trope).

JlonbiaHuTenHa MH(GOpMAaLUs OTHOCHO CTpaTerHsiTa 3a MHBECTHUpPaHE B JAEpPHBaTH (BKIIOYMTEIHO YAaCTTa Ha OMLUATA) €
IpeiocTaBeHa B paszen ,,[logpoOHOCTH 3a CTpaTeTusITa 3a MHBECTHPAHE B AEPUBATH ™ T10-/10TTY.

[ondoHabT MOXKE 1a HHBECTHPA TOBe4e OT 35% OT aKTUBUTE CH B IbPKaBHU OOJHMTaIlNK Ha YicHOBe Ha EBpomerickus
cpio3. IlogdoHasT MOke na mHBecTHpa moBede oT 50% OT cBOWTE HETHU aKTHBH B IICHHH KHIDKA ¢ (PHKCHpaH NOXOI,
HOCCIIH TPBIKHA CYBEPCHEH TN KOPIIOPATUBEH PHCK.

Mondouast Moxe na nHBecTHpa 10 S0% OT CBOMTE HETHH aKTUBH B LICHHHU KHIKA € (PUKCHPAH J0X0/ 0e3 MHBECTHLIHOHEH
KJIaC U C BUCOKA JJOXOJHOCT.

WHuBecTUIIMUTE, HANPAaBEHH B NPEXBHPIUMH IIEHHU KHWXKa ¢ (ukcupan moxon ot [lox-donma, me B3eMaT HPEABHI
HEroBaTa Jata Ha Majex. BCHUKH eHHHM KHUXKa ¢ (PUKCUPaH J0XO0J C MajJeXk B paMKuTe Ha (mect) 6 Mecelia npe/u aarata
HA MaJiexa Morar Jia ObJIaT HHBECTUPAHU B MHCTPYMEHTH Ha TAPUYHUS [1a3ap WK CIIOMAraTeIH! JIMKBUIHA aKTUBH, 3a Ja
Ce 3alIUTSIT HHTEPECUTE HA MPUTEKATEIUTE HA JISUIOBE KbM JaTaTa Ha Majexa.

3a u30sTBaHEe Ha BCSKakBH chbMHeHUs, [londonasT He ce kBanmupuumpa karo (GOHA HA MAPUIHUS Ia3ap 10 CMHUCHIA Ha
Pernmament (EC) 2017/1131 na EBpomnetickus mapaameHT 1 Ha ChBeta oT 14 10HM 2017 T. OTHOCHO (POHAOBETE HA TAPHIHIS
asap, KakTo € H3MEHEH .

HarpynBaneto Ha opTdeiin Moxe a 3a1i04He 10 BpeMe Ha IepHo/ia Ha ITbPBOHAYAJIHO TpeyIaralHe, KakTo € AeuHUpaHo
10-J10JTy, KaTO MHBECTUIIMOHHATA MOJIUTHUKA HAMA Jia ObJIe Cie/BaHa B IIbJIHA CTETICH MPe3 ChIUS TePUOI.

Ha BTOopo msicro, [TondoHasT nHBECTHpa B OAaHKOBU JEMO3UTH M UyXKIECTPAaHHW M MECTHH WHCTPYMEHTH Ha MapHIHHS
nasap, KakTo ¥ BbB ()MHAHCOBM JIEPUBATUBHH MHCTPYMEHTH, PA3JIMYHU OT TPAH3AKLUATA 332 CTPYKTypHPaHU KalUTaJIOBU
cyamnoBe (KaTo, HO HE CaMo, OIIMH, (QIOYBPCH, CyalloBE 3a KPEIUTHO HEH3IIbJIIHEHHE, BalyTa (OPYbpPIU M BAITYyTHH
¢broubpcu) 3a 1enuTe Ha eheKTHBHO yIpaBlieHHe Ha mopTdeiin nim xemkupane. [londoHabT HIMa 1a HHBECTHPa IUPEKTHO
B aKIWH, [ICHHH KHIKA B HEM3IIbJTHEHUE WM IPOOJIeM M yCIIOBHH KOHBepTHpyeMu eHHHU KHKa (CoCos), OCBEH aKko Te3u
HHCTPYMEHTH HE ca pe3ylTaT OT KOPHOPATUBHU JEHCTBUS WU NMPECTPYKTYpPHpPaHE HA JIBIT HA €JUH OT EMUTEHTHUTE Ha
MHCTPYMEHTHU ¢ (PUKCHPAH JIOXO, KOUTO ce chabpxaT B [loadonma.

HOH(bOHHBT e najeKvupa Ha JaTaTa Ha MaJcixka. HOI[(bOH,H"bT me 6’I>Z[e H3LAJI0 MHBECTUPAH HA AaTaTa Ha MaJcixka v IIe
6’I)HC NOCTaBCH B NPOLICC HA JIMKBUAAIIUA Ha CJICABAIINA pa60TeH JCH (,,I[aTa Ha J'II/IKBI/I,HaIII/IH“). CuuTaHo OT Z[aTaTa Ha
JIMKBHU ALy, HO)I(l)OH,H'I)T e 6I>Zl€ MOAABPIKAH KMB CaMO 3a LCJIMTE HAa HEroBaTa JIMKBUAALUA, CIICJOBATCIIHO TOU Bede
HiAMa Ja 61)[[6 06B’Lp33H OT KaKBUTO U J1a € UHBCCTULIMOHHU OIrpaHUYCHUS, HEroBaTa MHBECTUIIMOHHA LEJI U TOJIMTHUKA.

HNHuBecTuTOopuTe ca mHGOpMHUpaHH, e u3mamaneTo Ha [londonna 3aBucH He caMo OT TpeAcTaBsHETO Ha JlepuBaTHaTa
WHBECTUIIMOHHA CTpAaTerus, HO CBINO 3aBHCH OT IMpencTaBsHeTo Ha MuBecTummoHHUS mopTdein. CienoBaTenHo
BB3BPBIIAEMOCTTa HA HMHBECTUTOPUTE MOKE JIa CE€ OKa)Ke Mo-HHUcKa OT mocoueHarta B Touku (7) u (8) Pazmen 2a nmo-nomy
WIH JIOPY J1a CTaHE OTPULATEHA, B ciy4ail ye VIHBECTUIMOHHUSIT NOPT(HEI € ¢ ChIECTBEHO MO-HUCKO MPEICTABSIHE.

HeTHata cTOMHOCT Ha aKTHBUTE Ha HOZ[(I)OH,H& U CJICA0BATCIIHO CTOMHOCTTA Ha ):[SIJ'IOBCTC Ha HOﬂ(i)OHHa e c¢ yBean4unu
(I/IJ'H/I HaMaJ’[I/I) CJIC OLICHKaTa, KaKTO Ha I/IHBCCTI/IHI/IOHHI/IH nopT(bei/'m, TaKa M Ha I[epI/IBaTHaTa HWHBECTUIIMOHHA CTPpATCTUA.
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JIMKBUIHOCTHTE MOTAT J1a C€ M3IOJI3BAT B TPAHUIIUTE, ONMCAHU B pasfenu 3.1. u 4. ot To3u [IpocTiekT.

BopabT Ha AMPEKTOPHTE IIE PEIU CBOCBPEMCHHO M TPEAM JaTata Ha manexa naamu [londoHast me Obae TUKBUINPAH,
YIBJDKCH 32 HOB CPOK C HOBA MHBECTHUIIMOHHA I1SJT U MTOJIUTHKA (B KOWTO city4ait [IpocnekThT mie 0bJic ChOTBETHO H3MCHEH )
wu BHeceH B apyr [Hondoun va @onpa. [IpuTekaTenuTe Ha AsUI0BE Iie ObIAT CBOCBPEMEHHO HH(POPMHUpPAHH 33 TOBA. AKO
ChBeThT Ha AUpEKTOpHTE pelid, ue [ToadoHnbT e 0b1e yIbIKeH 32 HOB CPOK WM IIe ObJie BHeceH B ApyT [loadoun Ha
®DoH/Ia, Ha IPUTEKATESITUTE HA JSITOBE 1 OBJC MPEIOKEH SAHOMECEUCH TIEPUO/I, TIPE3 KOMTO Te IIIe MMAT Bb3MOKHOCTTA
JIa M3KYTIAT O0€3IUIaTHO CBOUTE JISUIOBE TIPEIN Te3HW IPOMEHH J1a BISI3aT B CHJIA.

2a. [TogpoOGHOCTH 3a IepuUBaTHATAa MHBECTUIIOHHA CTPATETH

Uunexcst ¢ MSCI EMU Select Profitability Leaders Decrement 5% Index, koiito ce ocHoBaBa Ha MSCI EMU Index
(OCHOBEH MHIIEKC).

Buxre nmoapoOHOCTH 3a MHIEKCA TYK:
https://www.msci.com/documents/10199/236add4c-fc40-c406-9180-5830fac6a935

WupekcsT BKIIIOYBA [EHHHW KHIDKA C TOJIsIMa M cpeqHa Kanmrtanm3anus Ha 10 passut masapa (,DM*) B EBponeiickus
BasryTeH cb103 (,,EMU*). UHnekchT MMa 3a e Aa MpeAcTaBy e(heKTHBHOCTTA HA HHBECTUIIMOHHA CTPATET A, KOSITO H30Mpa
40 nennu kHmxka ot uHaekca MSCI EMU BB3 ocHOBa Ha TsAXHaTa na3apHa KalnuTalu3alus, pe3yJTaTh OT YIPaBICHUETO
Ha ESG u 000011eH noka3zaren 3a Bp3BpblaeMocT Ha aktuHTe (,ROA®). MHaekchT uMa 3a 1el 1a n3depe NeHHH KHIKa,
KOUTO IIOKa3BaT YCTOWYMBA M IIOCTOSHHA JOXOMHOCT. MHIEKCHT mpmiara MOCTOSHHO HaMmaleHue (,,CHHTeTHYCH
nuBUAEHT ) oT 5% Ha roauirHa 6asa, U3pa3eHo KaTo NPOIECHT OT pe3yTaTUTe.

KpaK’bT OHHI/IH Ha AC€prBaTUBHATa UHBCCTUILIMOHHA CTPATCIUA MOXKE 1a 6’[:}16 OIIMCAaH I10 CJICOAHUS HAYUH:

1. 20 nexemBpu 2024 ce nedunupa kato “IIbpBoHavanHa nata Ha HaOmroneHue” Wiy “/lara Ha W3MbJIHEHHE Ha
HHJIEKCA.

2. 22 nexemBpu 2031 ce nedunupa karo “Kpaiina nata Ha HaOmoieHNe” Ha UHJEKCA.

29 nexemBpu 2031 ce nedunupa xaro “/laTa Ha npexpaTsiBaHe Ha cyamna’.

4. “KpaiiHa ycioBHa HemoraceHa cyma”’ ce JeQHHHpa KaTro HeloraceHata HOMHHAlHA CTOMHOCT Ha
CTPYKTypHpaHaTa CyarnoBa TPaH3aKIUs Ha COOCTBEHMS KallMTaJl Ha JaTaTa Ha IPeKpaTsIBaHe Ha cyarna.

5. “dakropute Ha yuactue” paBHu Ha 100%.

6. OdunmanHata 1eHa Ha 3aTBapsiHE Ha MHIEKCAa HAa IIbpBOHAYallHA JaTa Ha HAOJIIOJEHHE ce Oompenelis Karo
., IbpBOHaYaIHA CTOMHOCT Ha MHAEKca", J0KaTo o(UIMaIHATa [IeHA Ha 3aTBapsHe Ha MH/IEKCa Ha KpaliHaTa aarta
Ha HabIoIeHNe ce ompeens KaTo ,,KpaliHa CTOWHOCT Ha WHAEKca .

7. Tloadouabt Ha aTaTa Ha MpeKpaTsBaHe Ha Cyara e MOJIyYd CyMa OT CTPYKTYPHUPaHHs Cyal Ha aKlUH, paBHA
Ha (haKTopa Ha y4acThe, yMHOXKECH I10 TIOJIOKHTEHOTO MpeJICTaBsiHe Ha MHJEKca OT IbpBOHAYaJIHATA JaTa Ha
HabJroleHue 10 KpaifHaTa JaTa Ha HAOJIOJEHHE, YMHOXEHO I0 KpaifHaTa HeloraceHa HOMHHaJHA CyMa Ha
caenkara 3a cyar. Ta3u neuanba ce onmucBa cbC ciaeaHaTa popmyia:

Final Index Value — Initial Index Value )

)

w

Participati Fact X
(Participation Factor) max( Initial Index Value

X (Final Outstanding Notional Amount)

8. 3a usbsarsane Ha CbMHCHH, MOJIA, HMaKTe npeaBu, 1€ ako NpeACTaBsIHETO Ha MHACKCA OT Ha4YaJlHaTa AaTa Ha
Ha6J'IIOHCHI/Ie a0 KpaﬁHaTa JlaTa Ha Ha6J'IIOHCHI/IC € OTpHULATCIIHO WU HYJIa, HOI[(l)OH,H"bT HUTO II€ CIICYCIINU, HUTO
me 33I‘y6I/I KaKBAaTO M Aa € CyMa OT CTPYKTypHUpaHaTa CACJIKaA 3a Cyall Ha aKIIuH.

Oo011aTa ycioBHa CyMa Ha CyaroBeTe KbM JiaTaTa Ha U3IbJIHEeHHE (KaKTo € Ie)MHUpaHa 110-/0J1y) ChOTBETCTBA Ha HETHATA
CTOMHOCT Ha akTHBHTE Ha [ToadoHnaa u 11e Obae KOpUrHpaHa TEKYIIO Bb3 OCHOBA Ha MPHUJIOXKKMMATA OIICHKA Ha CyaIloBeTe,
NpeIoCTaBsIHa €XKEeJHEBHO OT KOHTPAreHTa 1o cyara, 3a Jja B3eMe Npe/IBU/I 3asBKUTE 3a 3aIIMCBaHe U 00paTHO U3KYITyBaHe
B [Toadonna.

Oo0mara ycioBHa CyMa Ha CyaroBeTe KbM JaTaTa Ha U3IbJIHCHHE (KAKTO ¢ Ne(UHUpaHa 0-10J1y) ChOTBETCTBA HA HETHATA
CTOWHOCT Ha akTHBHTE Ha [loadonaa u e Obae KOpUrupaHa TEKYIIO Bb3 OCHOBA Ha MPHUJIOKKMMATA OIICHKA Ha CyaroBeTe,
MPEOCTaBsIHA €KETHEBHO OT KOHTPAreHTa 10 cyara, 3a Jia B3eMe MIPEIBU/I 3asBKUTE 33 3allUCBaHE U 00PaTHO U3KYIyBaHE
B [Tondouma.

HMeTo Ha KOHTpareHTa 1o Cyamna W MOJAIMUCAHUTE CIOpPa3yMEHHS 3a Cyall Iie OBJaT MPEeIOCTABEHH 3a MPOBEPKA, MPH
MTOWCKBAHE OT HHBECTHUTOP(H), IT0 BpeMe Ha HOPMAITHOTO pabOTHO BpeMe B CETATMIIECTO HAa YIPABIABAIIOTO APYKECTBO.
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KonTpareHTsT N0 cyana riama Ha uin noixydasa ot [logdonga no /larata Ha npekpartsBaHe Ha cyana CyMUTE, OIMCAHU B
CHopa3syMeHHsITa 3a cyall; OTOLMTEe OT IUIAlllaHuA Ie JONpHHecaT 3a pealu3aulusaTa Ha JlepuBaTHaTa MHBECTUI[MOHHA
CTpaTerus.

3. PuckoBu akropn

OcHOBHUTE pUCKOBH (pakTopH, cienmuanu 3a To3u [loadonn, ca masapeH u KpeJuTeH puck. Te ca H3pUYHO OMUCAHU B
VHBECTUIIMOHHNUTE TIETN U TIOJIUTHKA U Ca CBBP3aHU ¢ (akTa, 4e MHBECTUTOPHT MOTECHIIMATHO MOXKE Ja 3aryOH JacT OT
WHBECTHpaHUS KamuTan. J{pyru puckoBH ¢akTopu, crernududHu 3a To3u [lomdoHO, ca puCKOBETE OT KOHTPAreHTa,
HaMaJIeHW 4Ype3 IMOJIICBAHE HAa aHEKCH 3a KPEOUTHA IMOJKpeNa C KOHTpPAareHTa/WTe 3a Cyall M PHCKOBETE, CBBP3aHU C
WHBECTHPAaHE B KAlNTAJIOBH LIEHHHW KHIDKA, IEHHW KHIKA C (PUKCHPAH OXOM, T.€. Ia3apeH PHUCK, JUXBEH IPOICHT,
JUKBUAHOCT U KPEIUTEH PHCK H , KOTATO € IPWIOKUMO, PICKOBETE, CBBP3aHHU C M3MOI3BAHETO Ha (DMHAHCOBH JICPHUBATH.
Te3u puckoBe ca omucaHW AONBIHHUTENHO B ToukH (i), (i), (iii), (iv), (vil) u (iX) B pa3mena ,PuckoBu daxropu™ Ha
IIpocnekra.

Cnoco6noctTa Ha [loadoHa 1a M3MBIIHKU CBOSITA MHBECTUIIMOHHA 11EJ 3aBUCH OT CIIOCOOHOCTTA Ha KOHTpareHTa(uTe) Ha
cyarna Jia M3IbJIHY 33/IbJDKEHHATA CH 10 Cyall Copa3yMeHusTa. B ciy4aii Ha Hen3nbJHEHHe Ha KOHTpareHTa/ure 1o cyara,
IMoa-hboHaBT MOXE &a ce ONMUTa Jla 3aMEHHM KOHTPAareHTa B HEM3NBJIHEHHE C HOB KOHTPAareHT NpH IpeodiiaJaBaiinuTe
Ma3apHH YCJIOBMSI M KaTo ITOEMe BCHYKM pPa3XoAd 3a 3aMsHAa, CBBP3aHHM C HEU3NBIHEHHETO Ha KOHTpareHTa IO
IIbpBOHaYaNHMsA cyan. ChIIo Taka, FOpecroMeHaTaTa CiocOOHOCT Ha IOCTUTaHETO Ha MHBECTUIIMOHHATA 1€ Ha ToA(OHa
3aBHCH OT NPE/ICTABIHETO HA MHBECTUIIMOHHUS NOPT(EH (T.€. HHBECTUTOPHUTE O¥Xa MOTJIM 1a MaTepHaIn3Upar 3aryoa Ha
CBOS KaIlMTaJI B CIydasl HEW3ITBIIHEHUE Ha 33IbJDKCHIATA HA EMUTEHTUTE B MIHBECTUIIMOHHMS MOPTdEiin miu a B ciydan
Ha 3HAYMTEJICH CIIa/l B IEHUTE HAa aKIUHUTEe Ha VIHBECTUIIMOHHMS MOPTHEH).

Hsima rapaHuus, 4e 1ienra 3a Bb3BpbILAEMOCT Ha MHHBECTUIIMATA 11ie ObJIe TOCTUIHATA.

Mertofonorusra 3a U34KCIIsiBaHE Ha II00anHaTa eKcrno3unus e abcomorHata VaR.

HupoTto Ha JIMBBPHUIK HE ce oyakBa 1a HaaxBepiaun 200%. M30paHusT MeTo/] 3a M3UUCIIsIBaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha cymaTa Ha HOMUHAJIUTE.

4. llpodua Ha HHBECTHTOPHUTE

IMon-hoHabT MMa cpeaeH pUCKOB NMPOGHI, CBBP3aH TTIaBHO C M3II0JI3BAHETO HA (PMHAHCOBH JIEPUBATUBHU MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIUSA KbM akIuW. MHBecTuTOpUTE TPsiOBA CHIO TaKa /a B3eMaT NpeaBUA (akTa, dYe WHBECTHPAHHST
KaluTall € MOTEHIIMAIHO M3JI0KeH Ha pHcK. [1oadOHIBT € HacoueH KbM MHBECTUTOPHU C IBJITOCPOYEH WHBECTHLUOHEH
XOPHU30HT ¥ KOUTO THPCAT BB3BPBIUIAEMOCT OT €KCIIO3UINS KbM Ma3apy Ha aKIMH U (PUKCHPaH TO0XOJ M KOUTO Ca TOTOBH
Jla OCTaHAT MHBECTHPAHM J0 JaTaTa Ha Majexa.

5. IIbpBOHaYaJIeH MepHoA HA MpelJaraHe

JleHAT Ha MbpBOHAYAIHOTO Npesyiarane B [londonaa me 6bae Ha 9 centemBpu 2024 T., 10KaTO JaTaTa Ha U3THYAHE IIIE
6bne Ha 20 nexemBpu 2024 1. (,,Ilepron Ha mbpBOHavastHO npeyiarane’). Ha 09 centemBpu 2024 r. eanHunuTe me 0paat

npeasnokeHu Ha HavyanHa 1ieHa ot 10 EUR 3a eaununa.

[TnamanusaTa Mo 3amMCcBaHUATA, HANPAaBEeHH MO BpeMe Ha [IbpBOHavamHMs MEpHOA HA IpeasiaraHe, TpsOBa Ja clieiBaT
IIpaBMiIaTa, MOCOYEHH B pa3znen 6.2. Touka I ot To3u [Ipocmekr.

Crnen m3tnyanero Ha IIspBOHavYamHMA TIepro Ha npeznarane, [londouasT mie 6b1e 3aTBOPEH 32 BCHYKHU 3aIHCBAHUS U
KOHBEPTHPAHUS.

OO6paTHOTO U3KYITyBaHe IIe Ce MpUeMa ChIVIACHO MpaBUiIaTa, IOCOUYEeHHU B pazaen 6.4. oT To3u [IpocnexT.
6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIEHHETO HA AKTUBATE Ha oI oHIa

IOpobank Acer MerumxkMbHT Miouybn @anng MennmxmbHT Kamneaun EA T

7. KnacoBe asuioBe

[Tonacrosmem B moadoHIa ChIecTBYBa 1 Kiac IsioBe:
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- Eurobank

l'opecniomenarusT kinac e aeaomuaupad B EBpo (EUR)

HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU TaKCH 3a YIPaBJICHUE U TaKCH 3a OGpaTHO H3KYyIyBaHEC Ca:

Kiac Eurobank
Taxkca 3a 10 1,2%
yIpaBlieHHe

Takca oOpaTHO 0%
M3KyIyBaHe

Beuuku gstoBe BB Beceku Kitac maBat paBHM mpaBa Impu 00paTHO M3KYIyBaHE W MPHU pasnpesesisiHe Ha MOCTHIUICHUATA
IIpH JIMKBHUIALIKSL.

Benukn JAJIOBE B KnacoBere ca He-,Z[I/ICTpI/I6yTI/IBHI/I JSJI0BC (KaKTO € IIOCOYCHO B CCKIUA 9 ,,I[I/ICTpI/I6yTI/IBHa IMOJIUTHKA”
Ha TO3H HpOCHeKT).

8. Takcu u pa3xoaun

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokymka: Jo 2%
- Takca 3a o0paTHO Buxre roprara tabnmuma
U3KYyIlyBaHe:

- Takca 3a kouBepTupane: He MoXke na HaAXBBpIS pasjidKkaTa MEXKIy TakcaTa 3a IOKYIKa,
ITbPBOHAYATHO 3alljlaTeHa Ipu Nokynka Ha [lsutoBe ot Kiaca, koiito
HaIyCKaT M TakcaTa 3a IOKYTIKa, mpuioxumMa B Kiaca, B KoifTo craBat
ITputexarenu Ha JlganoBe

Toouwnu onepamusnu paszxoou

- Takca 3a ynpaBiicHHe: Buxre ropHara tabnuuna
- Taxkca [IKU Anmunructpatop: Jo 0,10% roaumixo
- Takca Ha bankara geno3urap: Jo 0,50% roaumito

HO,H(l)OH,H’LT e rnmoeMe BCHUYKU JAPYIrd TAKCU U PA3XOJH, KAKTO € OIMMCAHO HOﬂpO6HO B pasaei ,,TaKCI/I " pa3xoaur Ha
(bOHﬂa“, KOCTO BKJIIOYBA HAIIPUMEDP TAKCH 3a 6aHKI/IpaH€, MOCPEAHNYICCTBO U TPAH3AKI U, TAKCHU 3a OAUTOPU, aABOKATCKU
TaKCH U JaHbIIH. B To3u HO)Iq)OHZl HC CC 3a1n1alja Takca 3a U3II'bJIHCHUC.

9. ISIN konose

Eurobank (LF) Special Purpose Profit Leaders Fund LU2878993273
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MNPUJIOKEHHUE 19 — (JI®) ®OH/I B OBJIUTAIIMHU C HEJEBHA MAJEX IV
(s, IToagonabT)

HNudopmanusita, KoSITO ce chbAbpska B ToBa IIpuioikenne, TpsidBa 1a ce pasriexk/ia BbB BPb3Ka ¢ IbJIHUS TEKCT
Ha [IpocnexTa n [IpaBuiara 3a ynpaBieHnue.

1. Pedepentna BamyTa

Erpo (EUR)

2. UHBeCcTHIIMOHHA LeJ H MOJUTHKA

Ienra Ha [MondoHma ¢ 1a OCUTypH PACTEK HA KAlKTaNa, KATO HHBECTUPA AKTUBUTE CH IPEAUMHO (T.e. Hal-Manko 65%
OT HETHUTE aKTUBH) B NPEXBHPIMMHU LEHHH KHIKA C (PUKCHUpPaH JOXO[, JACHOMHHHPAHH B €BPO, KaToO AbPXKABHH
o0nuranuyM M KOPIIOpaTHBHHU OONWraluu, AOIMyCHaTH Ha OQULMaleH ma3ap Ha IEHHM KHIKAa WIM ThPI'yBaHU Ha
perynupaH nasap 1o LeIHs CBST.

HOI[(l)OHI[’LT MOXE J1a MHBCCTHUpA MOBEYC OT 35% OT aKTHBHUTE CH B ABbPIKaBHU 06J'II/II'aLII/II/I Ha CTpaHU-YJICHKHU Ha
EBpOHeﬁCKHﬂ CbIO3. HOZ[(bOHI[’BT MOXKE Ja MHBECTHpPA IOBEYC OT 50% oT HEeTHUTE CH aKTHBH B OCHHU KHHXKa, HOCCIIU
T'PBUKH AbPKABECH UJIN KOPITOPATHBCH PUCK.

IMoadouabT MOKe Aa MHBeCTHPA 10 50% OT aKTUBHUTE CH B IIEHHH KHUKA, OLIEHEHH OT JIBE OT TPHUTE TOJIEMU PEUTHHIOBU
areniuu (Moody's, S&P, Fitch) karo Bucokogoxoanu (T.e. Bal mnu no-uucko or Moody's, BB+ unu no-uucko ot S&P,
Fitch).

IMoahoHTBT Ce ynpariisiBa akTHBHO 0e3 pedepeHius KbM OCHIMAPK.

Mamexst Ha [logdonna e va 18 suyapu 2030 r. (,,[JaTta Ha magex"). [logdoHabT e ObOC U0 HHBECTHPAH KBM
JlaTaTa Ha najiexa u e Ob/ie 00sSBeH B MPOIEC Ha JIMKBUAAIMS Ha ClieABaIus paboteH neH (,,JlaTa Ha IMKBUIammus ).
Cuurano ot jgartara Ha nukBuiauus, [loadoHasT mie ObAe MOMABPXKAH JeiicTBAIl caMO 3a LEIUTE HA HEroBara
JUKBHJIALMS, CJEJOBATEIHO Beue HiAMa Aa ObJe OOBBP3aH OT KAKBUTO U Ja OWII0O MHBECTUIIMOHHH OTrpPaHUYCHHS,
MHBECTUI[MOHHATA CH LI€J ¥ ITOJIUTHKA.

I/IHBECTI/ILII/II/ITe, HalpaB€HU OT HOI[(bOHI[a, o€ B3eMart MpeABU/ AaTata My Ha MaacK; BCUUYKH IIECHHU KHUXKA C (bl/IKCI/IpaH
JIOXOJI, 0ONHTranyy, IIEHHN KHUTH C MaJeX B paMKuTe Ha (mecT) 6 Mecela Mpeau JaTaTa Ha majeska Moratr jaa ompaar
HWHBECTHUPAHU B MHCTPYMEHTHU HAa NApUYHUA TTa3ap WA AOMBJIHUTCIIHN JJUKBUAHU aKTUBH, 34 Jia CC 3alIUTAT UHTCPECUTC
Ha HOPUTCKATCIUTE Ha IOAJIOBC KbM JaTaTa Ha MaJacikKa. 3a u30srBaHe Ha BCSIKAKBO CbMHCHHC, HOZ[(I)OHI[T;T HC CC
KBanuQuuupa Kato GoHA Ha MapuyHuA na3ap o cMuckia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CwBeta oT 14 1oHu 2017 r. OTHOCHO ()OHJOBETE HA TIAPUITHHMSI 11a3ap, KAKTO € M3MeHeH. M3rpaxkaaHeTo Ha nmopTdeiina
MOXe€ JIa 3aIl0YHE 110 BpEeMe Ha I'bpBOHAYAIHHS NIEPUOJ Ha TIpeularatHe, KakTo € JeGHHUpaHo 1Mo-10J1y, KaTo Mpe3 TO3H
NIepro/l MHBECTHUIIMOHHATA TIOJINTHKA HAMA J]a ObJie Clie/BaHa B ITbJIHA CTEICH.

Ha BTopo msicto, [TondonabT nHBECTHpa B OAaHKOBHU AEHNO3UTH U UY)KIESCTPAaHHU M MECTHU MHCTPYMEHTH Ha MapUYHHS
nazap. [londoHabT HSAMAa Ja WHBECTHpa B AaKIWM, LEHHU KHIWKA B HEM3IIBJIHEHHE WIM NpoOJIEeM M YCIOBHH
KoHBepTHpyeMu eHHN KHIDKa (CoCos), OCBeH ako T€3W WHCTPYMEHTH HE ca Pe3ysTaT OT KOPIOPATUBHH JEHCTBUS MITH
MIPECTPYKTYpPHpaHe Ha BT Ha €IWH OT €MHTEHTHTE Ha MHCTPYMEHTH C (UKCHpPAH JO0XOMA, KOHTO Ce ChABPXKAT B
IMoadonna.

JIMKBUITHOCTHTE MOTAT J1a C€ M3MOI3BAT B TPAaHUITUTE, onrcanu B pa3zaenu 3.1 u 4 ot [Ipocnexra.

3. PuckoBu pakropu

Puckosure dakropu, cnenuduynn 3a To3u [londoHn, ca KpSIUTEH PUCK, PUCK OT KOHTPAreHTAa U Ma3apeH puck. Te3u
2 > 9
PHUCKOBE ca OTIMCAHU JOITBIHUTETHO B ToukH (1), (iii), (vii) u (iX) B pa3men ,,PuckoBu dpakropu Ha IIpocmekra.

OCHOBHUAT pHUCK 32 mHBecTHTOpUTE Ha IlondoHa € KPeIUTHHUAT PUCK, CBBP3aH C TPBIKOTO MPABHTEICTBO 3a€THO C
TPBIKHUS KOPIIOPATHBEH PUCK.
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Hsma rapanmms, de 1mienTa 3a Bb3BPBIIAEMOCT Ha HHBECTUIUATA IIe ObAE MOCTUTHATA.

MeTtooorusTa 3a U34KUCIsIBaHEe Ha riaobOanHaTa CKCIIO3UIUA € MCTOABT HAa aHI'aA)KUMCHTA.

4. Ilpodun Ha MHBECTUTOPHUTE
[ondoHaBT MMa CPpeTHO-PUCKOB MPOGIIT ¥ € HACOUCH KbM WHBECTUTOPH, KOUTO CE CTPEMST Ja MOCTUTHAT KAIlUTATIOBH

reyaaou 9gpe€3 MHBECTHPAHE OCHOBHO B 06J'II/II‘aI_[I/II/I, KOUTO Ca TOTOBH Oa MOEMAT PHUCKOBETE, CBBP3aHU C TAXHATA
WHBECTHUIINSA, 1 KOUTO Ca T'OTOBU Ja OCTAaHAT MHBECTHUPAHU O JaTaTa Ha Imaaexa.

5. H'prOHa‘la.]'leH nmepuoa Ha npeajarane

JlensaT Ha MBpBOHaYaMHOTO Npeiarade Ha [logdonna me 6bae 16 cenremspu 2024 r., a naTara Ha H3THYaHE IIe ObaE
17 snyapu 2025 r. (,JIbpBoHauanen mepuon Ha mpemnarane”). Ha 16 cenremBpu 2024 r. psioBere me Obrat
IpeUIo’keHN Ha HavyanHa neHa oT 10 EUR 3a .

[TnamanusTa 32 3amKcBaHMs, HApaBeHH 1O BpeMe Ha [IbpBoHavaiHWs MEpHOJ Ha IMpeiJiaraHe, TPsAOBa Ja clienBaT
IIpaBUiIaTa, IOCOYEHH B pas3zaen 6.2, Touka I ot To3u IIpocnekr.

CJ'IGI[ HN3TUYAHETO Ha H’BpBOHa‘IaJ’IHI/Iﬂ Iepuoa Ha mpeajaraHe, HOZ[(I)OHI['BT me 6’5,[[6 34TBOPCH 3a BCUYKHU 3alIlMCBAHUA U
KOHBCPTHUPAHUA.

OO0paTHOTO M3KYyIyBaHE ce IIpHeMa ChIVIACHO NIPaBHIIaTa, TIOCOYCHH B pazen 6.4. ot To3u [Ipocmexr.

6. FOpuanyecko June, 0TroBapsIno 3a ynpapJjieHueTo Ha akTuBuTe Ha [loadonaa

,,fOpoOank Acer MernmxMbHT Mrouybn @annc MennmxmbHT Kammsan™ EAJT.

7. KiacoBe as10Be

[NonactosimeM B [Toadonaa chiiecTByBat 2 Kiiaca JIsI0BE:

- HOpob6ank IUC - YactHo Gankmpane [AVC

I'opecriomeHatuTe KiacoBe ca jeHoMuHupaHu B eBpo (EUR).
[TpunoxuMuTe MaKCHMaJIHU TaKCH 3a YIIPaBICHHUE M TAKCH 32 00PaTHO M3KYIyBaHE ca:

Knac IOpob6anx YactHO 6aHKHpaHe

Takca 3a ynpaBienue 1.5% 1,5%

Taxkca 3a 00paTHO U3KYITyBaHe 29, 0%

Bewnuku JAJI0BC BbB BCCKH KJIaC AaBaT PaBHU IIpaBa Ipu 06paTHO N3KYIIYBAaHC U IPHU pasnpeaCIaHEC Ha MOCTBIVICHUATA
IIpy JTAKBU AN,

I[XHOBCTG B KJIAaCOBECTEC Ca HCHI/ICTpI/I6yTI/IBHI/I JSAJI0BC (KaKTO € OIIPCACIICHO B pa3aci 9 ,,HOJII/ITI/IKa Ha pa3npezleneHHe“
ot To3u [Ipocrexr).
8. Takcu u pa3xoau

Pa3xonu mo caenku, kKouTo ca 3a cmetka Ha [Ipurtexarens Ha JlsuoBe:
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- Taxkca 3a OKymKa: Jo 2%

- Takca 3a 00paTHO U3KYIyBaHE: Buxre ropHaTa Tabmua

- Takca 3a koHBepTUpaHe: He Moske Na HaIXBBpJsS pasziidKaTa MEXIy TakcaTa 3a IMOKYIKa, MbPBOHAYAIHO
3amiaTeHa npu nokymnka Ha [[smose ot Kiaca, koiiTo HamyckaT U TakcaTa 3a MOKYyIIKa, mpuwioxkuMa B Kiaca, B koiiTo
crasar [Ipurexarenu Ha J[si0Be

I'oguiHy onepaTUBHU pa3xoau
- Takca 3a ynpaBjieHue: BmxTe ropHaTa Tabmnmma

- Taxca I[IKU Anmurauctpatop: Ho 0,10% roaumao
- Taxca Ha bankara nenosurap: o 0,50% roaumao

[MoadouabT e moeme BCUYKH APYTHM TaKCH M PAa3XOAM, KaKTO € OIMMCAHO MOAPOOHO B pasien ,,[akcu u pa3xoau Ha
(oHa“, KOETO BKIIIOYBA HAIIPUMED TaKCH 32 OaHKUpaHe, TOCPEAHUYECTBO M TPAH3AKIMH, TAKCH 33 OIMTOPH, aIBOKATCKH

TaKCU W JaHbIU. B To3u HO}I(i)OHZ[ HC CC 3alljlallla TaKCa 3a U3IIbJIHCHUC.

9. ISIN komoBe

Eurobank DIS (LF) Target Maturity 1V Bond Fund LU2898290759
Private Banking DIS (LF) Target Maturity 1V Bond Fund L U2898289660

MHNPUJIOKEHHUE 20 — (JI®) ®OH/JI B OBJIMT'AIIMNA C HEJIEBU ITAJEX V
(s, IMoadonabT)

HNudopmanusta, KosiTo ce cbabp:ka B ToBa [lpuioxenue, TpsidBa 1a ce pa3riexia BbB BPb3Ka ¢ bJHUSA TEKCT
Ha [IpocnexTa u IlpaBuiara 3a ynpasJeHue.

1. PepepentHa BanyTa

EBpo (EUR)

2. HuBecTHUIIMOHHA I1eJI U MOJUTHKA

LlenTa Ha [TondoHnna e 1a ocurypm pacTexx Ha Kamurana, KaTo MHBECTHpa aKTUBUTE CH NPEAUMHO (T.€. Haii-Manko 65%
OT HETHUTE AaKTUBH) B NPEXBHPIMMHU LEHHH KHMXa C (UKCHpaH J0XO[, JECHOMHMHHPAHU B €BPO, KaTO IbPXKaBHU
obnuranuyu ¥ KOPIIOPaTHBHHU OOJIMralyy, AOIYCHAaTH Ha oQuIManeH Ia3ap HAa IEHHW KHIWXXA WJIM ThPryBaHH Ha
peryJupaH masap 1o IeIHs CBSAT.

IMondouapT MOXKE Aa WHBECTHpa moBede OT 35% OT aKTHBHTE CH B ABPXKaBHH OOJIUTAIlMM HAa CTPAaHU-YICHKH Ha
EBpomneiickus cpro3. [TondorasT Moxke fa HHBecTHpa moBede oT 50% OT HETHUTE CH aKTHBH B IIEHHH KHIDKA, HOCEIIH
IPBLUKH JbPKABEH WM KOPIIOPATUBEH PUCK.

IMondouapt Moske na naBecTHpa 10 50% OT aKTUBHUTE CH B IEHHN KHMKA, OLIEHEHH OT JIBE OT TPHUTE TOJIEMH PEHTHHIOBU
areHunu (Moody's, S&P, Fitch) karo Bucokonoxonuu (t.e. Bal nnm no-uucko or Moody's, BB+ nnu no-nucko ot S&P,
Fitch).

[Mondouaset ce ynpasisiBa akTUBHO 0e3 pedepeHnns KbM OeHIMapK.

IMagexsr Ha IMomdouma ¢ Ha 31 mapr 2027 smyapu 2030 r. (,,Jlata Ha magex™). IloadoHasT e ObaE HU3LISLIO
WHBECTHPAH KbM JlaTaTa Ha Majieka 1 1ie Ob/ie 00sSBEH B TIPOIEC HA JIMKBUIAINS Ha ClieBanusa padoTeH neH (,,JlaTa Ha
JgukBuaanusa*). CauTaHo oT aarata Ha JUKBuAanus, [loadoHasT me Obae MoaAIbpKaH MEHCTBAI caMo 3a IEJIUTE Ha
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HErosara JIUKBHUAIM, CJICAOBATCIIHO BEYC HAMA Ja 6’5,1{6 06B'bp3aH OT KaKBUTO U J1a ouio WHBECTUIITUOHHU OTPAaHUYICHUS,
MHBCCTUIIMOHHATA CHU LCJI U ITOJIMTHKA.

WuBectunuure, HarpaseHu ot [loadonaa, me B3emMar npeaBul 1aTaTa My Ha HaJieK; BCHUYKH [IEHHH KHIDKa ¢ pUKCUpaH
JIOXOJ1, OOJMranuy, [eHHH KHUTH ¢ TaJeX B paMKuTe Ha (1ect) 6 Mecella peAn JaTara Ha Majeka MoraT Ja Obaat
WHBECTHPAaHU B MHCTPYMEHTH Ha APUYHUS 11a3ap WM JONBIHUTEIHU JIMKBUIHH aKTHBH, 33 Ja CE 3aIllUTAT HHTEPECUTE
Ha TpPHUTEXATeJIWTe Ha JUIOBE KbM Jarara Ha Iajexa. 3a u30srsaHe Ha BCSKakBO chMHeHHe, [lopdoHasT He ce
KBauQuIupa KaTo GOHI Ha MapuIHU Ha3ap 1o cMuchia Ha Permament (EC) 2017/1131 na EBponeiickus mapiaMeHT U
Ha CopBera oT 14 touu 2017 1. OTHOCHO (POHAOBETE HA MAPUIHMSA Na3ap, KaKTo € n3MeHeH. M3rpaxkaaneTo Ha mopTdeiina
MOJKe J1a 3all0YHEe [0 BpeMe Ha IIbPBOHAYAIHHS IIEPHUO Ha MpeIaraHe, KakTo ¢ Te(pMHUPaHO MO-A0Jy, KaTo Ipe3 TO3H
NepHOJ] NHBECTULIMOHHATA MTOJIMTHKA HAMA Ja ObJe ciIeABaHa B IIbJIHA CTEIICH.

Ha BTopo mscto, [TondonasT nHBECTHpa B OaHKOBHU ACHO3UTH U Iy)KICCTPAaHHU M MECTHU MHCTPYMEHTH HA NMapUIHUS
nazap. IlondoHabT HsAMa Ja WMHBECTHpa B AaKIWHM, LEHHU KHIKA B HEM3IIBJIHCHHE WIM NpoOJIeM M YCIOBHH
KoHBepTHpyeMH IIeHHU KHIDKa (CoCos), OCBEH ako Te3W HHCTPYMEHTH He ca pe3yJsTaT OT KOPIOPAaTUBHU JEHCTBUS MU
MPECTPYKTYpUpPaHEe Ha JBJIT Ha €JUH OT EMUTCHTHTE Ha WHCTPYMEHTH C (HUKCHUpPAH TOXOMA, KOUTO CE ChIBpKAT B
IMondouma.

JIukBUIHOCTHTE MOTAT J1a C€ M3MOI3BAT B TPaHUIIUTE, onrcanu B pa3zenu 3.1 u 4 ot [Ipocnekra.

3.PuckoBu gakropu

PuckoBure dakropu, cneuuduynu 3a To3u Iloadonn, ca KpenuTeH pUCK, PUCK OT KOHTpAareHTa U Na3apeH pHuck. Te3u
PHCKOBE Ca ONUCaHU JONBIHUTEIHO B ToUKH (1), (iii), (vii) u (ix) B pa3nen ,,PuckoBu dakropu* Ha [Ipocnekra.

OCHOBHUAT pHCK 32 mHBecTuTopuTe Ha [logdoHaa € KpeAUTHHAT PHCK, CBBP3aH C IPBLUKOTO MPABUTEICTBO 3a€IHO C
TPBLKHUS KOPIOPATUBEH PHUCK.

Hsama rapaHius, 4€ 1eJiTa 3a Bb3BPBIIACMOCT HA MHBECTUIUATA II1C 6’5,&6 IIOCTUI'HATA.

MeTO,I[OJ'IOFI/ISITa 3a M3YHUCIsIBaHE Ha riodaaHaTa CKCIIO3uIMA € MCTOABT HA aHTa)KUMCHTA.
4. Ilpodun Ha HHBECTUTOPUTE
HOZ[(l)OHZ[’BT HnMa CpeJHO-PUCKOB Hpoq)HH 1 € HACOYCH KbM MHBCCTUTOPHU, KOUTO CC€ CTPEMAT Aa IMOCTUTHAT KAIIUTAJIOBU

reyajaou 4Ype3 MHBECTHPAHC OCHOBHO B 06.]'II/Il"aI_[I/II/I, KOHUTO Ca IOTOBHM Ha IOEMAaT PHCKOBETE, CBBbP3aHU C TAXHATA
HWHBECTHUIUA, U KOUTO Ca TOTOBU Ja OCTAHAT MHBCCTUPAHU 10 J1aTATa HA NaACKa.

5. IIbpBOHAaYaJIeH ePUO HA NMpeAJaraHe

JleHAT Ha MbpBOHAYATHOTO Npeaarane Ha [londonna me 61 20 sHyapu 20257., a naTara Ha u3THyane me opae 31
Mmapt 2025 r. (,,[InpBonauanen nepuon Ha npeanarane”). Ha 20 ssayapu 2025r. nsutoBere mie ObJaT MpeaiokeHH Ha
HauanHa 1iesa ot 10 EUR 3a psm.

[MnamanusTa 3a 3aMKCBaHMs, HANPaBeHH 1O BpeMe Ha [IbpBoHaYaJHUs MEpPHOJ Ha IpeiJiaraHe, TPsAOBa Ja clienBaT
IIpaBUiIaTa, MOCOYEHH B pa3nen 6.2, touka I ot To3u [Ipocmekr.

CJ'IG,H HU3TUYAHCTO Ha H'I)pBOHa‘IaJ'IHI/Iﬂ nepuoa Ha rnpeajaraHe, HO)_I(l)OH,H"bT me 6’])[{6 3aTBOPCH 3a BCUYKHU 3allUCBAHUA U
KOHBEPTHUPAHUA.

O6paTHOT0 N3KYIIyBAaHC CC€ IpHUEMa CbhIJIACHO IMpaBujiaTa, MOCOUYCHU B pa3aci 6.4. o1 TO3U HpOCl’[eKT.

6. FOpuanyecko Jnie, 0OTTOBAPAILIO 32 ynpaBJjieHneTo Ha akTuBuTe Ha [loadonaga

,,JOpob6ank AceT MenmmxMBbHT Miouybsi @aniac MennmpxkmbHT Kamnsau EA /L.
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7. Ki1acoBe as10Be

Ilonacrosiuem B HOﬂ(bOHﬂa ChIICCTBYBAT 2 knaca JAJI0BC:

- IOpobank - YactHo OaHKHMpaHe

Knacosete umar HO[[O6HI/I XapaKTCpUCTUKH, C U3KIIFOYCHUEC HA TOBA, 4C:

- BCHYKH FOPEIOCOYCHH KJIacoBe ca neHomuHupanu B espo (EUR);
- IPUIOKUMHUTE MAKCUMATHH TAKCH 3a YIIPABJICHUE U TAKCH 32 00paTHO M3KYIyBaHE CE pa3iMuaBaT OT ¢IUH KJac 10 IPyT,
KaKTO cJeJBa:

Knac IOpobank YacTHo OaHKUpaHe

Taxca 3a yrpasieHue 1.5% 1,5%

Taxca 3a 00paTHO U3KYITyBaHE
p ymy 2% 0%

BCI/I‘-IKI/I JAJIOBC BB BCCKH KJlaC AaBaT paBHI/I npaBa HpI/I O6paTHO I/ISKyHyBaHe nu HpI/I pa3npe;[enHHe Ha MNOCTBHIIJICHUATA

HpI/I JIMKBU ALl Us.

JlsmoBeTe B KilacoBeTe ca HEAMCTPUOYTHBHH IsUIOBE (KaKTO € omnpesneneHo B pasaen 9 ,IlommTrka Ha pasnpeneneHue’
ot To3u [Ipocrexr).

8. Takcu u pa3xoau

Pa3xonu no caenku, kouTo ca 3a cmeTka Ha [Ipurtexarens Ha JlsoBe:

- Takca 3a moKynka: Jo 1%

- Takca 3a 0OpaTHO U3KymyBaHe:  Bmkre ropHata Tabimma

- Takca 3a koHBepTHpaHe: He Moxe ma HagXBBPISA pa3jihKaTa MEXIy Takcara 3a IMOKYIKa, ITbPBOHAYAITHO
3aIUIaTeHa MpH NoKynka Ha J[suioBe ot Kiaca, KoiTo HamyckaT M TakcaTa 3a MOKYIKa, mpriioxuma B Kiraca, B KOWTO
crasat [Ipurtexarenu Ha JlsmoBe

loguiHM onepaTUBHY Pa3xoau

- Takca 3a ynpaBieHue: BmxTe ropHaTa Tabnmma

- Taxca I[IKU Anmuructpatop: o 0,10% roaumso
- Takca Ha bankara gemosutap: Jo 0,50% roaumao

HO,H(l)OH,H’LT e MmoeMe BCHUYKHU APYId TAKCU U PA3XOAH, KAKTO € OIMCAHO HOHp06H0 B pasjei ,,TaKCI/I " pa3xoau Ha
(bOHﬂa“, KOCTO BKJIIOYBA HAIIPUMEDP TAKCH 3a 6aHKI/IpaH€, MOCPEAHNYICCTBO U TPAH3AKINH, TAKCHU 34 OAUTOPU, aABOKATCKU

TaKCH U JaHbIIH. B To3u HO)Iq)OHH HC CC 3a1u1alla Takca 3a U3IIbJIHCHHUC.

9. ISIN koxoBe

Eurobank (LF) Target Maturity V Bond Fund LU2970168816
Private Banking (LF) Target Maturity V Bond Fund LU2970168907
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MNPUJIOXKEHHUE 21 — (JI®) ®OHJl CIIELIUAJIHA LEJ JIUJAEPCKU ITEYAJIBUA 11
(s IoagonabT)

HNndopmanusTa, koaTo ce chAbpxka B ToBa Ilpuiioxenne, TpsidBa 1a ce pasriiexia BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepenTHa BanyTa

Euro (EUR)

2. UHBeCcTHIIMOHHA 1IeJ1 M MOJUTHKA

IMoadouast nMa 3a e Ja cb3aBa IPUXOH Ype3 HHBECTHPAHE Ha CBOUTE aKTHBU OCHOBHO B TIOPT(EWII OT LIEHHN KHUXKa
¢ (ukcupaH noxox, NEHOMHUHHPAaHU B €BPO, KaTO NbP)KaBHU OOJMIalMM M KOPIOPATUBHH OOJHMTralWH, JOMYCHATH N0
oduIMaIHa perucTpalys Wik ThpryBaHH Ha PeryJMpaH na3ap ¥ TbpryBaHH B nenus cBsT (“ iHBecTHIIMOHEH mopTdeiin”)
o narata Ha najexa Ha [logdonma na 31 romu 2035r. (,,/[lata Ha magex™).

3a nma momoOpu cBoATa MHBeCTHLMOHHA nen, [logdoHIBT mie CKIIOYM CTPYKTYpUpaHa CAeNKa 3a Cyall Ha [SUIOBH
HHCTpYMEHTH 0e3 prHaHCHpaHe 3a Iepuo ] OT 7 roauHH, 3aBbpinBan] Ha 3 aBryct 2032r. (,,lHBecTHIIIOHHA CTpaTeTus 3a
JIepUBaTH ‘) ¢ N30paH KOHTPArcHT.

CTpyKkTypupaHaTa TpaH3aKLUs 3a Cyal Ha aKIMM J1aBa €KCIIO3ULHUS KbM IOJIOKUTENHOTO npenactaBsine Ha MSCI EMU
Select Profitability Leaders Decrement 5% Index (,,luaekcsT™) 1 ce chetou ot 2 ,,Kpaka“/HanpaBieHuUs:

C) Hampasjenue ,,Bzemane ot moadonma‘“ (,,kpak Onmusa*) ce OCHOBaBa Ha 7-TOJMIIIHA KOJI OIIIHS C HHIEKCA KaTo
6azoBa.

d) wampasienue ,Ilnamane ot Ioadonma“ (,,kpak ®PuHaHCHpaHe*) C€ CHCTOM OT 7 TOAWIIHM IUIAIIAHHUSA OT
IMoadonna kbM U30paHKsi KOHTPAreHT.

IlocTpmieHuATa OT HHBeCTI/IL[I/IOHHI/IFI HOpT(bGﬁJ'I me 6’BI[aT H3IMOJ3BAaHU YaCTUYHO 3a NOKPHUBAHC Ha pasxoguTe 10
CTPYKTypHpaHaTa TPpaH3aKIHA 3a Cyall Ha aKIUU (T.e. 7-Te TOAUIIIHU IINTalllaHuA I10 duHAHCOBHS eTaIl no-rope).

ﬂOH'LJ'IHI/ITe.TIHa I/IH(i)OpMaI_II/I}I OTHOCHO CTpAaTerusTta 3a MHBCCTUPAHC B JICPUBATH (BKJ’IIO‘II/ITGJ'IHO JacTTa Ha OHI_[I/IHTa) €
mpeaocTaBeHa B pa3aici ,,HOZ[p06HOCTI/I 34 CTpaTerusTa 3a MHBECTHPAHE B ,I[CpI/IBaTI/I“ no-A0Jy.

[MoadouabT MoKe 1a WHBECTHpaA TMoBedye OT 35% OT aKTHUBHTE CH B ABPXKABHU OOJIMrallMu Ha 4jeHOBe Ha EBpomeiickus
cbi03. IToadouasT MoXxe na MHBECTHpa moBede OT 50% OT CBOWTE HETHH aKTHBH B IICHHH KHIKA ¢ (PUKCHpaH TOXO,
HOCEILU TPBLKU CYBEPEHEH WM KOPIIOPATUBEH PUCK.

I[MoadouasT Moxe na naBecTrpa 10 50% OT CBONTE HETHHU aKTUBH B IIEHHU KHIDKA C (PUKCHpaH 10X0 6€3 HHBECTUIIMOHEH
KJIaC U C BUCOKA JIOXOJIHOCT.

I/IHBCCTI/IHI/II/ITC, HalpaB€HU B MNPEXBBPJIUMU LCHHU KHUIKA C (I)I/IKCI/IpaH A0X014 OT HO,Z[-(l)OH,Ha, e B3eMaT HnpeaABUI
HETroBaTa aaTta Ha Inajacx. Bcenuku mieHHN KHIDKA © (bHKCI/IpaH JA0X0J € MaJeK B paMKUTE Ha (IHCCT) 6 Mecela npeau garata
Ha najacxa Morart Jga 6’I>IlaT HWHBECTHUPAHU B UHCTPYMCHTH Ha IMapUYHHUS Ma3ap WIK ClIOMaraTrejiiu JIMKBUJIHU aKTUBHU, 34 1a
CC 3alIUTAT UHTCPECUTC HA MPUTECIKATCINUTE HA AAJIOBE KbM JaTaTa Ha IajcixKa.

3a n30srBaHe Ha BCSIKakBU chbMHEHUs, [londoHapT He ce kBanubumpa kato HOHI HAa MAPUYHUS Ma3ap MO CMHCHIA Ha
Permament (EC) 2017/1131 na EBponetickus napiaament u Ha ChBeta oT 14 torm 2017 1. oTHOCHO (DOHAOBETE HA MAPUIHHUS
ma3ap, KakTo € H3MEHEH.

HatpynBaneTo Ha mopTdeiin Moxe 1a 3arovHe 110 BpeMe Ha IIepHoia Ha ITbPBOHAYAIHO IIpeyIarane, KakTo € JeHHNPaHO
I0-JI0JTy, KATO MHBECTHIIMOHHATA MOJUTHKA HsMa Ja ObJe CIeIBaHA B ITBJIHA CTCIICH NPE3 CHIIHS IEPUO/I.

Ha BTOpo wmsicro, [ToadoHasT HHBECTHPA B OAHKOBHU JCMO3UTH M YYXKICCTPAHHH U MECTHH WHCTPYMCHTH Ha MAPUYHHS
masap, KakTo U BbB ()MHAHCOBH JICPUBATUBHU MHCTPYMCHTH, PA3JIMYHK OT TPAH3AKIUATA 3a CTPYKTYPHUPAHU KAITUTAJIOBH
cyamoBe (KaTro, HO HE caMmo, ONIUH, (PIOYBPCH, CyaloBe 3a KPEAWTHO HCH3IBIHCHHE, BamyTa (QOPYBPIU M BaTyTHU
(GroybpcH) 3a HeKuTe Ha €PEKTHBHO yIpaBlIcHUE Ha MOPTQeitn wim xemxupane. [londhoHIbT HIMa Ja THBECTUPA TUPEKTHO
B aKIIMH, [ICHHN KHWXA B HEM3ITBJIHEHUE WK POOJIeM 1 YCIOBHH KOHBepTHpYeMH IeHHH KHIKa (CoCos), OCBEH ako Te31
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MHCTPYMEHTHU HE ca PE3yNTaT OT KOPIOPATUBHM ACHCTBUS WIN NMPECTPYKTYPHPAHE HAa OBIT HA €IWH OT EMHTCHTHUTE Ha
WHCTPYMEHTHU ¢ (PUKCHPAH JIOXOM, KOUTO ce chabpxaT B [loadonna.

IMoadouabt e maaexupa Ha narata Ha naaexa. [loadoHabT e Obae U3ISI0 HHBECTHPAH HA JaTaTa Ha Majieka U IIe
0be TIOCTaBeH B IpOIleCc Ha JIMKBHIANIMS Ha CIeABaIIsS padoTeH AeH (,,Jlata Ha mukBupanusa ‘). Caurano ot Jlatara Ha
nukBuaanus, [londoHasT e ObAe MOIbPKAH KHUB CaMO 3a IIEIUTEe Ha HEroBaTa JMKBHIALUSI, CICOBATEIHO TOI Beue
HsiMa J1a ObJie 00BBbP3aH OT KAKBUTO U []a € MHBECTUIIMOHHH OTPaHMYCHUSI, HETOBaTa MHBECTUIIMOHHA LIEJT M MOJIUTHKA.

HuBectutopure ca nHPpopMupanu, ye uiiamanero Ha [londoHaa 3aBucH He caMO OT MPEJCTaBIHETO Ha JlepuBaTHATa
WHBECTHIIMOHHA CTPATEerdsi, HO CBINO 3aBUCH OT TMpeiacTaBsHero Ha VHBecTuuuoHHHs moptdeiin. CremoBatenHo
BB3BPBIIAEMOCTTA HA HHBECTUTOPHUTE MOXKE Ja C€ OKaXke IMO-HHUCKa OT mocodeHara B Touku (7) u (8) Pazmen 2a mo-nomy
WM IOPH JIa CTaHE OTPHUIIATENHA, B CiTy4aii 4e IHBECTUIIMOHHUST MOPT(EII € C ChIECTBEHO MO-HUCKO MPEICTABSIHE.

Hernara ctofiHocT Ha aktuBuTe Ha [logdonna u cnemoBaTenHo croiiHOCTTa Ha JlamoBere Ha [TomdoHma me ce yBenndu
(wm Hamaiu) ciiel OIeHKaTa, KakTo Ha MHBecTHIIMOHHMS OpT(deiin, Taka 1 Ha J[eprBaTHaTa HHBECTUIIMOHHA CTPATETHSL.

JIMKBUIHOCTUTE MOTaT JIa C€ M3II0J3BaT B IPAHUIIUTE, ONMCaHM B pasaenu 3.1. u 4. ot To3u IIpocnekr.

BopabsT Ha AMpEKTOpHTE IlIe pelIy CBOEBPEMEHHO M Npeay Aarara Ha majaexa jnand [loadouabt mie Obae TUKBUIMPaH,
yII'bJDKEH 38 HOB CPOK C HOBa MHBECTUIIMOHHA 11EJ1 M TOJIUTHKA (B KOHUTO city4aii [IpocriekThT e O ChOTBETHO H3MEHEH)
i BHeceH B pyT [londonn va @onpa. [Ipurexarenure Ha Is10Be e ObIaT CBOEBPEMEHHO HH(OPMIpaHH 3a TOBAa. AKO
CbBeThT Ha AupeKTOpuTe pen, ue [ToadonapT me Obae yabIDKEH 3a HOB CPOK WIIH 1ie Ob/ie BHeceH B ApyT [londonn Ha
®onpa, HAa IPUTEKATEINTE HA ISUI0BE 1Ie OBb/Ie MPETIOKEH SJHOMECEUCH IIEPHOI, IIPe3 KOWTO Te 1€ NMAT Bb3MOXKHOCTTA
Jla N3KYTIAT OE3IIaTHO CBOMTE JISUIOBE TP TE3H MPOMEHH a BJISA3aT B CHIIA.

2a. HOI[pO6HOCTI/I 34 ACpUBATHATA NHBECTUIMOHHA CTPATCTUA

Nunexcsr e MSCI EMU Select Profitability Leaders Decrement 5% Index, koiito ce ocnoBaBa Ha MSCI EMU Index
(OCHOBEH MHJIEKC).

BuxTte moapobHOCTH 32 MHAEKCA TYK:
https://www.msci.com/documents/10199/236add4c-fc40-c406-9180-5830fac6a935

WHpexkchT BKIIIOUBA [IEHHM KHMXKA C TojisiMa M cpeqHa Kanurtanuszanus Ha 10 passutu masapa (,DM*) B EBponeiickus
BajTyTeH ¢bi03 (,, EMU®). HAeKCHT MMa 3a I1el [1a IPEICTaBH e(heKTUBHOCTTA HA MHBECTUIIMOHHA CTPATETHsl, KOSITO H30Hpa
40 nenau xkHmxa oT uHAekca MSCI EMU BB3 0CHOBa Ha TAXHATa Ia3apHa KamUTaIM3alus, Pe3yNTaTH OT YIIPABICHUETO
Ha ESG u 0600111eH mokazaTel 3a Bb3BphIIaeMoCT Ha akTuBHTE (,ROA®). HIekchT nMa 3a 11en 1a u3bepe [eHHN KHIDKA,
KOUTO IOKa3BaT YCTOWYMBA M IIOCTOSHHA JOXOMHOCT. MHIEKCHT mpmiara IMOCTOSHHO HaMmajleHue (,,CHHTCTHYCH
IUBUAEHT ) 0T 5% Ha roauiHa 6asa, U3pa3eHo KaTo MPOIEHT OT Pe3yTaTUTe.

KpaK’LT OHIII/IH Ha AC€prUBAaTUBHATA UHBCCTULIMOHHA CTPATCI U MOXKE 1a 6’]))16 OIIMCAaH I10 CJICOAHUS HAYUH:

. 1011 ce nedunmpa karo “IIppBoHavanHa qata Ha HaOmoAeHNe” Wi “JlaTa Ha M3ITBJIHEHNE ™ HA MHIEKCA.
1. 31 2025 “TI 6 ” “ ”
2. 2 asrycr 2032 ce nedunupa karo “KpaitHa nara Ha HaOJoieHHe” HA MHACKCA.

3. 3 asrycr 2032 ce nedunupa karo “Jlara Ha npekparsBaHe Ha cyana’.

4. “KpaiiHa ycnoBHa HemoraceHa cyma’ ce JepHHHpa Karo HeloraceHata HOMHHAlHa CTOMHOCT Ha
CTPYKTypHpaHaTa CyarnoBa TpPaH3aKLUs Ha COOCTBEHHMS KalluTajl Ha jaTaTa Ha NpeKpaTsBaHe Ha cyarna.

5. “dakropute Ha yyactue” paBHH Ha 100%.

6. OdununanHara neHa Ha 3aTBapsiHE Ha MHJEKCAa Ha MbpPBOHAYANHA JaTa HA HAOJIOJCHHE ce Ompenelis Karo
.| IbpBOHaYaTHa CTOMHOCT Ha HHAEKca™, JOKaTO o(HUIIMaTHATA [[eHa Ha 3aTBapsiHE HAa MHAEKCa Ha KpaifHaTa aara
Ha Ha0IIIOJICHHE Cce orpees Kato ,,KpaiiHa CTOMHOCT Ha WHAEKCca™.

7. TlomdoHnsT Ha naTaTa Ha MPEKpaTsIBaHE Ha Cyara IIe MOJIYYH CyMa OT CTPYKTYPHUpaHUS Cyal Ha aKI|H, paBHA
Ha (haKTOpa Ha y4acTHe, YMHOXKCH I10 IOJIOKHTEIHOTO NMPECTaBsiHE HA MHJEKCA OT IbPBOHAYAIHATA JaTa Ha
HaOJII0/IeHUe 10 KpaifHaTa Jara Ha HaOJIo/EeHHE, YMHOXKEHO IO KpaiHaTa HeloraceHa HOMHHAJIHA CyMa Ha
cenkara 3a cyarl. Ta3u nevanda ce onmucBa chC cieaHaTa popmyiia:

Final Index Value — Initial Index Value )

)

Participation Fact X (
(Participation Factor) x max Initial Index Value

X (Final Outstanding Notional Amount)
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8. 3a m30sTBaHE HA CHMHEHUS, MOJIS, UMAWTE MIPEIBHU/, Y€ aKO MPEICTaBIHETO Ha MHICKCA OT HadallHATa JaTa Ha
HaOJIOICHUE IO KpaliHAaTa JjaTa Ha HAOJFOICHUE € OTPUIIATEITHO Wi Hya, [1oAQOHABT HUTO IIe CIIEYEITH, HUTO
1Ie 3ary0u KakBaTo U Jia € cyMa OT CTPYKTYpHpaHaTa CJCIKa 3a Cyall Ha aKI[HH.

Oo6mara ycioBHa CyMa Ha CyaroBeTe KbM JaTaTa Ha U3MbJIHCHHE (KaKTO ¢ NeuHIpaHa Mo-10J1y) ChOTBETCTBA HA HETHATA
CTOWHOCT Ha akTHBHTE Ha [loadonaa u e Obae KOpUrupaHa TEKYIIO Bb3 OCHOBA Ha MPHUJIOKKMMATA OIICHKA Ha CyaroBeTe,
MPEOCTaBsIHA KETHEBHO OT KOHTPAreHTa I0 cyara, 3a Jia B3eMe MPEIBUJI 3asBKUTE 32 3allUCBaHE U 00PaTHO U3KYITyBaHE
B [Tondonma.

Hmero Ha KOHTpareHTa IO cyana ¥ HOANHCAHHTE CIOPa3yMEHMs 3a Cyall Iie ObJaT MPEAOCTaBeHU 3a MPOBEPKA, MPH
MIONCKBAaHE OT HHBECTUTOP(M), IO BpEME HAa HOPMATHOTO PabOTHO BPEME B CEAAIMINETO HA Y IIPABISABAIIOTO APYKECTBO.

KonTpareHTsT N0 cyana riama Ha uin noixydasa ot [logdonrna no larara Ha mpekparsABaHe Ha cyara CyMHUTE, OIIMCAHH B
CIopa3syMeHHsTa 3a cyall; MOTOIUTEe OT IUIalllaHuA Ie JONpHHecaT 3a peaau3alnusaTa Ha JlepuBaTHaTa MHBECTHUIIMOHHA
cTpaTerus.

3. PuckoBu dakropn

OcHoBHUTE pUCKOBH (hakTopH, crieruduyHu 3a To3u [londona, ca nazapeH u KpenureH puck. Te ca H3PUYHO ONKCAHU B
VHBECTHIMOHHUTE LeTM M MOJIMTHKA U ca CBBP3aHM ¢ (pakTa, Ye HHBECTUTOPHT MOTCHIMAHO MOXE Ja 3aryOH YacT oT
MHBECTUpaHus Kanutai. pyru puckoBu ¢aktopu, crenupudHd 3a To3u IlomdoHn, ca puUCKOBEeTe OT KOHTPArcHTA,
HaMaJIeH! 4Ype3 MOAIMCBaHE Ha aHEKCH 3a KpEeOWTHA MOAKpeNa C KOHTPAreHTa/uTe 3a Cyall M PHCKOBETE, CBBP3aHH C
WHBECTHpAaHE B KAIWTAJIOBH IICHHW KHWKA, LICHHH KHWXa ¢ (UKCHPaH NOXOl, T.C. Ma3apeH PHCK, JHXBEH IPOIEHT,
JIMKBUTHOCT M KPEAUTEH PHCK U , KOTaTO € IPHIOXKHUMO, PUCKOBETE, CBbP3aHH C U3IOJI3BAHETO Ha ()UHAHCOBU JICPHBATH.
Te3u puckoBe ca ONMMCAaHU JONMBIHUTENHO B Touku (i), (ii), (iii), (iv), (vii) u (ix) B pasgena ,,PuckoBu dakropu™ Ha
IIpocnekra.

Crnoco6HoctTa Ha [Tondonna na M3MBIHM CBOSITAa MHBECTUIIMOHHA II€JT 3aBUCH OT CIIOCOOHOCTTA Ha KOHTpareHTa(ure) Ha
cyara Jia M3I'bJIHM 33/IbJDKSHHATA CH TI0 Cyall criopasyMeHusTa. B ciryudail Ha Hew3nbIHeHHe Ha KOHTpareHTa/uTe 1o cyara,
HOI[-(bOH}II)T MOXE Jla C€ OomurTa Jia 3aMC€HU KOHTpAareHTa B HCU3INBJIHCHHUE C HOB KOHTPArcHT MIpPH npeo6naz[aBaumTe
nasapHU YCJIOBHSI W KaTO IOEME€ BCHYKM Pa3XOAM 3a 3aMsHa, CBBP3aHM C HEW3IIBJIHEHHETO Ha KOHTpAareHTa II0
IIbpBOHaYaIHMs cyan. ChIo Taka, FopecrioMeHaTaTa CioCOOHOCT Ha IIOCTUTAHETO HAa MHBECTUIIMOHHATA I1eJT Ha oAdoHIa
3aBUCH OT NPE/ICTABIHETO HA MHBECTUIIMOHHUS HOPTQE (T.e. HHBECTUTOPUTE OMXa MOTJIH Jla MaTeprualiu3upar 3aryoa Ha
CBOS KaIlMTaJI B CIydasl HEM3ITBIIHEHHE Ha 33/IbJDKEHHATA Ha eMUTEHTUTE B MIHBeCTUIIMOHHUA OpTdeiin mim a B ciydai
Ha 3HAYMTEJIEH CIIa/l B IEHUTE HA aKIMHUTE HA MIHBECTUIIMOHHUS NOPTQE).

Hsama rapaHius, 4€ 1eJiTa 3a Bb3BPBUIAEMOCT Ha MHBCCTUIIUATA 1€ 61))16 IIOCTUTHATA.
MeTtomosorusita 3a U3UUCIsIBaHE HA riobanxHaTa CKCIIO3UIUA € abcommoTHaTa VaR.

HupoTo Ha JIMBBPHUIK HE ce 04YakBa 1a HaaxBepiaun 200%. M30paHusT METO/ 3a M3UMCIIsABaHE Ha JINBBPUIDKA ¢ Oa3upaH
Ha cymMara Ha HOMUHAIIUTE.

4. Ilpo¢un Ha NHBECTHTOPHUTE

HO,H-(i)OHH'I)T HnMa Cpe€H pUCKOB HpO(l)I/IJ'I, CBBP3aH T'JIaBHO C M3IIOJI3BAHCTO HaA (bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTH,
CBBP3aHU C CKCIIO3UIUA KbM aKIHU. HHBeCTHTOpI/ITe TpH6Ba ChIIIO TaKa J1a B3€MaT NpECABU/ (I)aKTa, Y€ MHBCCTUPAHUSAT
KamuTaja € NOTCHIUATIHO HM3JIOKCH Ha PUCK. HOJI(i)OH}I’bT € HACOYCH KbM HMHBECTUTOPU C ABJITOCPOUYCH HWHBECCTUIIMOHCH
XOPH30HT U KOUTO THPCAT BB3BPHUIACMOCT OT €KCIIO3UIIMA KbM IMa3apy Ha aKIUU U (I)I/IKCI/IpaH J0X0a U KOUTO Ca TOTOBH
Jla OCTaHaT UHBECTUPAHU 10 JaTaTa Ha Imajcixa.

5. IIlbpBOHAaYaieH MePUO/ HA MpeasiaraHe

JleHaT Ha MBpBOHAYATHOTO npesiarane B [loadonnaa me 6pae Ha 12 mait 20251., okaro garara Ha M3THYAHE Ie ObJe Ha
31 romm 2025r. (,,Ileprion Ha mepBoHauanHO npemnarane”). Ha 12 wmaii 2025r. enuHunute 1me ObAAT MPEUIOKEHH Ha
HauvanHa 1ieHa ot 10 EUR 3a eqununa.

[TnamanusTa mo 3anMcBaHuUsATa, HANPAaBEeHU MO BpeMe Ha [IbpBOHauyamHMs NMEpHOA Ha IpelularaHe, TpsOBa na cieaBar
IIpaBUIIATa, IOCOUYEHU B pa3zaen 6.2. Touka I ot To3u [Ipocnekr.

Crnen m3tnyanero Ha IIppBOHAvaNHMS Ieprox Ha npemnarane, [loggouasT me 6bae 3aTBOPEH 32 BCHUKH 3aIHCBAHUS U
KOHBEpPTHPAHHUS.
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OO0paTHOTO M3KYITyBaHE IIe Ce MPHeMa ChIJIACHO MPaBUIIATa, IOCOYCHHU B paszel 6.4. oT To3u [IpochekT.
6. FOpuanyecko Jimie, 0TTOBAPSAIINO 32 YIPABJIEHHETO HA AKTUBHTE Ha Mo oHIa

IOpobank Acetr MernmxkMbHT Miouybi @ann MenumxkmbHT Kamnbean EA L]

7. KnacoBe asiioBe

[NonacTosmeM B moadoHaa chIiecTBYBa 1 Kitac IsII0Be:

- Eurobank

T'opecriomenarusT kiac e aeaomuaupad B EBpo (EUR)

[MTpunoxMMuTEe MaKCUMaITHA TAKCH 3a YIIpaBJIeHHE M TAKCH 32 00paTHO M3KYIIyBaHe ca:

Kiac Eurobank
Taxkca 3a o 1,2%
yIpaBJieHue

Takca  oOpaTHO 0%
U3KYIlyBaHe

Beunuku gsutoBe BbB Beeku Kitac maBat paBHHU mpaBa Ipu 0OpaTHO M3KYIYBaHE U MPH PA3MPEICIsIHE Ha MOCThIUICHUATA
NP JTUKBUALIMSL.

Benuku msutose B Kiacosere ca He-iuCTpHOY THBHHE JIsUT0BE (KAKTO € MOCOUEHO B cekuust 9 ,,JlucTpubyTHBHA MONTUTHKA”
Ha TO3H TPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumeafcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a mokymnka: Ho 2%
- Takca 3a obpaTHO Buxre ropHaTa tabmmmna
H3KYITyBaHE:

- Takca 3a konBepTupane: He Moxe Aa HaAXBBpIA pa3idKaTa MEXIy TakcaTa 3a IOKYIKa,
I'bPBOHAYAJIHO 3aIllaTeHa Npu nokynka Ha [lsnose ot Kiaca, xoiito
HaIyCKaT ¥ TakcaTa 3a MOKYIKa, mpuioxuMa B Kiaca, B koifTo craBat
IIpurexxatenu Ha J{a10Be

T'oouwnu onepamuenu pazxoou

- Takca 3a ynpasineHue: Bmxre roprara Tabnauna
- Taxkca [IKU AnmunancTpaTtop: Jo 0,10% roaumixo
- Takca na bankara nenosurap: Jo 0,50% rogumzo

[ondouapT me moeMe BCHYKH APYTH TAaKCH M Pa3XOIH, KaKTO € OmMcaHO MOoApoOHO B pas3zen ,,[akch u pa3xonu Ha
(doHIa“, KOETO BKIIFOYBA HATIPUMEP TAKCH 3a OaHKUpAHE, IIOCPEIHUICCTBO M TPAH3AKIUH, TAKCH 33 OJJUTOPH, aIBOKATCKU
TaKCH ¥ JaHBIM. B TO31 NoAQOH He ce 3aIuiania Takca 3a U3IIbJIHCHHE.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Profit Leaders Il Fund LU3038668763
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MNPUJIOXKEHHUE 22 — (JI®) ®OH/I B OBJIMTALIMA C HEJEBU MAJEX VI
(s, IoagonabT)

Hndopmanusra, koaTo ce chappka B ToBa [IpmmokeHue, TpaOBa na ce pasriexia BbB BPb3Ka C IBJIHHUS TEKCT Ha
[Ipocnekra u IlpaBunaTa 3a ynpasieHue.

1. PedepenTHa BanyTa
EBpo (EUR)
2. luBecTHMOHHA 1] M MOJUTHKA

Ienra Ha [Toadonaa e 1a OCUTypH pacTeX Ha KamuTalla, KaTO HHBECTUPA aKTHBHUTE CU MPEAUMHO (T.¢. Haif-maiko 65% ot
HETHUTE aKTHBH) B MPEXBBPJIMMH LIEHHU KHIXKA C (PUKCUPaH JI0XOJ, ACHOMUHUPAHH B €BPO, KaTO JAbPKaBHH OOJIUTaINH,
KOPHOPATHBHU 00Hranuu u kpeautHo oosbp3anu HOTH (CLNS), nomycHaTu Ha odunnaneH nazap Ha HEHHU KHIDKA HIIH
THPryBaHU Ha PETyJIHPAH Ta3ap IO IeJHs CBAT.

CLN nama na HagsumanaT 10% OT HETHUTE aKTHBH.

IMoadouapr Moxke na uHBecTHpa noBede OT 35% OT aKTUBHTE CH B JbpP)KaBHH OOJUrallid Ha CTPaHU-WICHKH Ha
EBporneiickus cbro3. [loadounst Moxe na nHBecTupa nosede oT 50% OT HETHHTE CH aKTHBH B LIEHHU KHH)XA, HOCEIIN
J'bP’KaBEH WIK KOPIIOPATUBEH PUCK Ha EBpo3oHara.

IMoadouabT Moxke na uHBecTUpPa 10 50% OT aKTHBHUTE CH B IICHHH KHIKA, OIICHECHH OT JIBE OT TPUTE FOJICMH PEUTHHTOBH
areniuu (Moody's, S&P, Fitch) karo Bucokomoxonuu (1.e. Bal win mo-aucko ot Moody's, BB+ wiu no-aucko ot S&P,
Fitch).

[ondouasT ce ymparisaBa akTHBHO 0e3 pedepeHins KbM OCHIMapK.

Mamexst Ha [Toadonaa e Ha 13 rorm 2030r. (,,[ata Ha mamex™). [londoHABT e OBIE U3IAII0 MHBECTUPAH KbM JaTaTa Ha
najiexa u e Ob/ie 00sIBeH B MPOIIEC Ha ITMKBHIALUS Ha CieABalius padoTeH aeH (,,Jara Ha nukBugaius’). C4UTaHO OT
nmatata Ha JukBuparus, [loadoHmbT me ObJEC MOATBPKAH [CHCTBAIl CaMO 3a IEIUTe HAa HEroBara JIMKBHIALMS,
CJIEJIOBATEIIHO BeUe HiIMA J1a ObJe 0OBBP3aH OT KAKBHUTO U J1a OMJIO MHBECTHIIMOHHU OTPAHUYCHUS, HHBECTHIIMOHHATA CH
eI ¥ TOJIUTHKA.

WuBectununre, HanpaseHu oT [Toadonma, me B3eMaT IpeABH] JaTaTa My Ha 1a/IeXK; BCHYKH IIEHHU KHIDKA ¢ PUKCHpaH
JI0X0, o0JMranuy, eHHW KHUTU C MaJeX B paMKuTe Ha (miecT) 6 Mecena NMpeAd JaraTa Ha Iajexka MoraT Ja ObaaT
HMHBECTUPAHU B UHCTPYMEHTHU Ha MapUUHUS Ta3ap WU JONbJIHUTEIHY JIMKBUIHY aKTHBH, 3a J]a CE 3alIUTAT UHTEPECUTE Ha
TIPUTEXATENINTE Ha JSJIOBE KbM JlaTaTa Ha Iajie)ka. 3a n30srsaHe Ha BCIKakBo cbMHeHue, [londonasT He ce kBanmuduimpa
kaTto (OHA Ha mapu4yHMs nasap no cmuchia Ha Permament (EC) 2017/1131 na EBponetickus napiameHT u Ha CbBeTa OT
14 roun 2017 r. oTHOCHO (hOHIOBETE HA MAPUYHMSA [Ta3ap, KaKTo € n3MeHeH. V3rpaknanero Ha HopTdeiina Moxe Ja 3aroyHe
10 BpeME Ha IIbpPBOHAYAJIHUS IEpHOJA Ha NpejaraHe, KakTo € Ae(UHUPAHO I0-J0Ty, KaTo Ipe3 TO3U IEephOI
WHBECTHUIIMOHHATA TIOJMTHKA HAMA Ja ObJe cIejBaHa B IIbJIHA CTETICH.

Ha Bropo mscto, [TondgoHnbT uHBecTHpa B OAHKOBU JIEMO3UTH M Y)KACCTPAHHU U MECTHH MHCTPYMEHTH Ha NapHU4YHUS
nazap. [loadoHabT HSIMA J1a MHBECTHPA B aKI[MH, ICHHU KHU)KA B HEU3ITBIHEHHE WK TPOOJIEM U YCIOBHH KOHBEPTHPYEMH
neHHn KHIKA (CoCos), OCBEH aKko Te3W HHCTPYMEHTH HE ca pe3yNTaT OT KOPIIOPAaTHBHY ASHCTBHS MIIH IPECTPYKTypUpPaHE
Ha JIBJIT Ha €JIMH OT EMUTEHTUTE Ha HHCTPYMEHTH ¢ (PMKCHUPAH JJ0XO/1, KOUTO ce chabpkaT B [loadonna.

.]-[I/IKBI/IZ[HOCTI/ITG Morar aa c€ u3noJi3BaT B 'paHUIIUTE, OITMCAHU B PA3ACIIN 3.1udor HpocneKTa.

3.PuckoBu pakropu

PuckoBure daxropu, cneuuduyanu 3a To3u I[londona, ca KpeauTeH PUCK, PUCK OT KOHTPAreHTa W maszapeH puck. Tesu
PHUCKOBE ca OTIMCAHU JOITBIHUTETHO B ToukH (1), (iii), (vii) u (iX) B pa3men ,,PuckoBu dpakropu Ha IIpocmekra.
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OCHOBHUSAT pUCK 32 nHBecTHTOpHUTE Ha [lo(hoHNa € KPEeMUTHUAT PUCK Ha EMUTECHTUTE Ha HHCTPYMEHTHUTE ¢ (UKCHUpaHa
JIOXO/IHOCT, BKJIIOYEHH B OpTdeiina Ha moadoHaa, KAKTO U KPETUTHUST PUCK Ha OcHOBHUTE cyOekTH Ha CLN, BkimoueHn
B noprdeiina Ha noadoHaa

Hsma rapaHuus, 4e 1ienra 3a Bb3BphIIAEMOCT Ha MHBECTUIMATA I1ie ObJIe TOCTUIHATA.

Mertoposorusra 3a H34UCIsIBaHE Ha IJI00ATHATA EKCIIO3UIHS € METOABT HA aHTAKMMEHTA.

4. IIpodun Ha UHBeCTUTOPHUTE

[ToxdoHIBT HMa CPEeAHO-PUCKOB MPOGUII U € HACOYEH KbM MHBECTUTOPH, KOUTO C€ CTPEMST Ia IOCTUTHAT KaIHTaJIOBH
neyajxou 4Ype3 HWHBECTUPAHE OCHOBHO B OOJIMraniy, KOMTO ca TOTOBH Ja IIOEMAT PHUCKOBETE, CBBP3aHU C TAXHATA
WHBECTHLMS, ¥ KOUTO Ca TOTOBH Jia OCTaHAT MHBECTHPAHU JI0 1aTaTa Ha Iaaexa.

S. IIbpBOHaYaJieH IEPUOJ HA NIpelJIaraHe

JlensaT Ha MbpBOHaYATHOTO npe/iarane Ha [londonna me 6pae 07 ampuit 2025r., a naTara Ha n3tH4ane e opae 13 roHu
2025 1. (,,[IppBOHauanen nepuox Ha npeaarane’). Ha 07 anpun 20251, asoBete ie 0batT NpeAioKeHH Ha HauallHa [IeHa

ot 10 EUR 3a gam.

[TnamannsaTa 3a 3amMcBaHMs, HANIPAaBEHM MO BpeMe Ha IIbpBOHAYANHWS NMEpHO] Ha MpeAiaraHe, TpsiOBa na cienBar
[paBUJIaTa, IOCoYeHU B paszaen 6.2, Touka I ot To3u [Ipocnekr.

Cren ustnvyaneto Ha [IppBoHavaHUs nepron Ha npeanarane, [loadoHABT e ObJe 3aTBOPEH 32 BCHYKHU 3aIIMCBAHUS U
KOHBEPTHUPAHHUS.

OO6paTHOTO U3KYITyBaHe ce MpHeMa ChIIIacHO MpaBUiiaTa, MOCOUEHU B pasnen 6.4. ot To3u [IpocmekT.
6. FOpuanuecko Jjimie, OTrOBapsiIo 3a ynpabJjieHnero Ha aktusuTe Ha [londonaa

,,fOpobank Acer MernmxMbHT Mroaysn @annc MennmkmbHT Kammesan™ EAJT.

7. KiiacoBe asijioBe

[onactosimem B [Toadonnaa ceoiectByBa 1 xitac ot To3u [loadonn:

- KOpo6auk DIS

- TOPECTIOMEHATHAT KJIac € feHoMuHupad B eBpo (EUR);
- IPUJIOKMMHUTE MaKCHMAJIHU TaKCH 3a YIPaBJICHNE M TaKCH 32 00PaTHO M3KYIyBaHE ca KaKTO CJeJBa:

Knac Opob6ank DIS
Taxca 3a ynpasnenue 1,5%
Takca 3a oOpaTHO n3kymyBane 2%

Bceunuku gsmose BbB Beekn Kitac maBat paBHU mpaBa Ipu 0OpaTHO M3KYIYBaHE U MPH PA3MpeIeiIssHe Ha MOCTHIUICHUATA
IIpU JTAKBU A,

Hanosere B kiac MOpobank DIS ca mguctpuOyrtuBHH [stoBe (Kakto € ompenesneHo B pazmen 9 JlomuTwka Ha
pasnpenenenue’ oT To3u [Ipocmekr).

8. Takcu u pa3xoau

Pasxo,un 10 CACJIKHU, KOUTO Ca 3a CMCTKa Ha HpI/ITC)KaTeHﬂ Ha ﬂSIJ'IOBeZ

- Taxca 3a nokynka: Ho 1%
- Takca 3a 00paTHO U3KyITyBaHe: Buxre ropnara Tabnauna
- Takca 3a KOHBEpTHpaHE: He mMorxe 1a HaaxBbpIIs pa3iuKaTa MKy Takcara 3a IOKYIIKa, TbPBOHAYaIHO

3aIuIaTeHa Mpu rnokyrka Ha J[sutoBe ot Knaca, KOMTO HammycKaT U TakcaTta 3a MOKyTKa, nmpuiiokuMa B Kiaca, B KOWTO cTaBaT
IIpurexarenu Ha JsioBe
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loguiran onepaTUBHY Pa3xoan
- Takca 3a ynpaBieHue: BwxTe ropHaTa tabiuia

- Takca [IK1 Anmunuctpatop: Jo 0,10% roaumHo
- Takca nHa bankara genosutap: Jo 0,50% roaumso

[MoadoHBT mIe MoeMe BCUYKH APYTH TAKCH B Pa3X0JIH, KaKTO € OITMCaHO MOAPOOHO B pasen ,, Takcu 1 pa3xoau Ha poHga“,

KOETO BKJIFOUBA HAIIPUMEP TaKCH 3a OaHKHpaHe, IIOCPEAHUIECTBO U TPAH3AKIIWHU, TAKCH 332 OJUTOPH, AABOKATCKU TAKCH H
nmabpiu. B To3u momdoH He ce 3amiana Takca 3a H3ITbIHEHHE.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Profit Leaders 11 Fund LU3038668847
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