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BAKHA BEJIEXKKA

Tos3u npocnekr (“IIpocnekTsT”) chabpka uHpopMarus 3a “(JIO) Goun or pongose” (“@oHABT), KOATO
enuH ObJell WHBECTUTOp CleBa J1a B3eMe IO BHMMaHME MpeAu Ja MHBecTHpa BbB DoHAa m kosATO TpsiOBa na ce
3anasu 3a ObJICIH CIIPaBKH.

Hurto mpenocrasaero Ha [Ipocrekra, HUTO ApyraTa MOCOYCHA TYK WH(pOpPMAIUs, CIEIBa Ja CE Bb3IpHEMa
KaTO MPEIOJIOKEHUE, Ye ChbpKalllaTa ce TyK WH(opMalus € TOYHa KbM KOSATO W J1a € MO-KbhCHA JaTa OT jJaTara Ha
TO3H JIOKYMEHT. [IpOCHeKThT He MpeACcTaBisiBa MPEAIOKEHUE 3a Mpoaax0a WM MOKaHa Jia Ce HANpPaBH HPEIoKEHHE
3a MOKyIKa Ha 1sutoe oT Qonxa (“/lsj10BeTe”) B FOPUCANKINA, B KOSTO TaKOBA MPEIJIOKEHNE, TIOKaHa HITH IIpoiak0a
€ He3aKOHHA, WJIH CIIPSIMO JIHIIE, P/l KOETO € HE3aKOHHO J[a Ce MPaBH TAKOBA MPEJIOKEHUE B TAKaBa IOPUCAUKIIUSL.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTUBUTE Ha PoHaa. Te He npeAcTaBisBaT ydyacTUs
B WIM 3aJbJDKEHUS HAa U HE ca TapaHTUpaHu OT ObpKaBara, MeHWIxbpa Ha MHBecTHIMUTE, baHkara nemnosutap,
YrpasisiBaoTo APYyKecTBO (KakTo € AeGUHUPAHO B TO3U JOKYMEHT) HJIH JPYTO JIMIIE HIIK OpTraHU3aIus.

VMHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIOUNTEJIHO Bb3MOXHA 3AI'YBA HA
KAIIMTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYro JHIE HE € YIBIHOMOIICHO Ja JaBa MH(pOpPMAIWs WIH /12
IIPaBY W3SBJICHUS, PA3IUYHU OT TE3H, ChIBpXKAIIM ce B IIpocrekra u B JOKYMEHTHTE, TIOCOYCHHU MO-HATAThK B HETO,
BBB BPB3Ka ChC CHIBPIKAIIOTO CE TYK MPEIJIOKECHUE, KaTo — B CIIlydall 4e TakaBa MH(OpPMAIUS WIIM U3ABICHHUS ObaaT
JIaJICHN — Ha TX He TpAOBa Ja ce pa3dynTa KaTo Ha HAIPaBEHHU 110 OPHIINATHNSA 32 TOBA PEI.

Pasnpoctpanennero Ha Ilpocmekra wW/WiaM mOpeajaraHero W npojgaxbara Ha JlsmoBere B OIpeaeicHH
FOPUCIMKIINY HJIM Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObIaT OrpaHrYeHH MK 3a0paHeHH ChC 3aKOH.

VYnpaBnsiBamoTo JpYXKECTBO, MO CBOSI IMpeleHKa M B CHOTBETCTBUE C NPHIOKHMHUTE pasnopendu Ha
IIpocnekra, mpaBmwiata 3a ynpasieHue (“IIpaBuiara 3a ynpapjiaeHue”) U MPUIOKUMUTE 3aKOHOBH pa3nopenon, Moxe
Jla OTKaXe Jia PEerucTpupa MpexBBLPJsSHE B PETUCThpa Ha MPUTEXKATEIUTE Ha JsUI0Be (KakTo € nedUHHUpaHO B TO3HU
JIOKYyMeHT) BbB DOH/A MM MPUHYIUTEIHO Ja U3KYIH 00paTHO [suoBe, MpUAOOUTH B IPOTUBOPEYHE C pa3nopeaduTe
Ha [Ipocniexra, [IpaBuiata 3a ynpasieHHE WU MIPUIIOKUAM 3aKOH.

ChBeTHT Ha AMPEKTOPHUTE Ha YTPaBIABAIIOTO ApyxkecTBO (“ChbBeThT HA THPEKTOPHTE”’) € B3eN BCHYKH
pasyMHH MEpKH, 3a Ja CE OCHTYpH BEPHOCTTA M TOYHOCTTA HA H3JI0XKEHUTE TYK ()aKTH BBB BCSIKO CBIIECTBEHO
OTHOIIEHHE, KAaKTO M Jla HAMA ChIIECTBEHH (DaKTH, YMETO HPOITyCKaHe OM HalpaBHIIO IOABEXKIALIN ITOCOYCHUTE TYK
¢axtn unu MHeHust. CbBETHT Ha TUPEKTOPUTE II0EMa ChOTBETHATa OTTOBOPHOCT.

Besiko mure, koeto mpuTekaBa To3u IIpocmekT M BCSKO Jvile, KOETO jkenae na mpupobue JlsuioBe, moema
OTTOBOPHOCT Jia ce MH(GOpMHUpPA CaMOCTOATEIHO OTHOCHO W Jia Ca3Ba BCHYKU MPUIIOKUMHU 3aKOHU M TOJI3aKOHOBU
HOPMATHBHU aKTOBE B CHOTBETHATA IOPUCAMKIIMSA. VHBEeCTUTOpPHTE CieaBa da ce MH(GOPMHUpPAT U Ja c€ KOHCYJITHPAT
HA/IJISKHO OTHOCHO HOPMATHBHUTE M3UCKBAHUS, CBBP3aHU C BH3MOXKHH JaHBYHH IOCICINIIN, OTPaHUICHIS 32 0OMsSHA
Ha BajyTa W/WJIM WM3UCKBAHUSA 32 KOHTPOJ BBPXY OOMsSHATa, KOMTO MOXE Ja OBbJaT YCTAHOBEHH OT 3aKOHUTE Ha
IIbPKABHUTE HA TAXHOTO FPaXXIaHCTBO, MPEOUBaBaHE UM MTOCTOSTHEH aJ[pec/CeTaInIIe, U KOUTO MOXKE J1a Ca MPHIIOKUMHU
KBM IPUI0OUBAHETO, TOKYITKATA, IPUTESIKABAHETO, Pa3MsiHaTa, 00paTHO U3KYIyBaHE WM OTUYXIaBaHETO Ha J[sioBe.

I/IHBCCTI/IHI/II/ITG BLB (DOH,Z[a HE C€ rapaHTUpaT OT HUKOC ABbPIKABHO WUJIU APYTO YUPCIKIACHUC.

OcCBeH aKko He € U3PHYHO MOCOYEHO APYro, BCHUKH pedepeHnnu B To3u gJoKyMeHT kpM “EUR”, “eBpo” mmu
“€” ce OTHACAT JI0 eNMHHATa BaIyTa Ha EBpONeicKus Chro3.

OcCBeH aKko He € H3PUYHO ITOCOYCHO JIPYTO, peepeHIINNTE B TO3M JOKYMEHT KbM PabOTHH AHU ce OTHACST 10
JTHUTE, B KOUTO OaHKWTE ca OTBOpPEHH Ipe3 Ienusi padoreH aeH U B JlrokcemOypr, u B I'epums. Pedepennumre KM
yacoBe ca pedepeHIH KbM LieHTpamHo eBponeicko Bpeme.
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YrpasisBauio Ipy:kecTBO

“IOpobank Dang MennmpxkmbpaT Kammsau (Jlrokcembypr) C.A.” (nakpatko Eurobank FMC-LUX)
(Eurobank Fund Management Company (Luxembourg) S. A.)
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CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBer Ha mupekropure Ha “FOpobank @anng MenmmxmbeHT Kammean (JItokcemOypr) C.A.” (“CbBeTbT
Ha TUPEKTOPHUTE”’) CE CHCTOU OT CIICAHUTE JIUIIA:

e r1-H Teopanuc Musonac, ['maBern m3mpiaHHUTENEH aupekTop Ha “FOpobank Acer MeHHIKMBHT MIOUyhI
®annc MeanmxmbeaT Kammean C.A.”, IIpeaceaartesn na CbBeTa Ha JUPEKTOPUTE

e r1-H AramemHoH Kotpo3oc, Hayanuuk MuBectuimu u koproparuBHa crparerus Ha “IOpobank Acer
MenumxMbHT Mriouybn ®aniac MenumxmbHT Kammbaun C.A.” u ['nmaBeH HM3MBJIHUTENEH TUPEKTOP Ha
“lOpobank ®ann MenumxmbHT Kamnbau (JlrokcemOypr) C.A.”, 3aMecTHHK mpejceqaTesl Ha cbBeTa Ha
JAUPEKTOpHTE

e r1-H leoprumoc Baaxakme, VYmpasmsBam gupektop Ha “FOpobank ®Panx MenumkmbHaT KammbHH
(JTrokcemOypr) C.A.”, YipaBasiBall JTHPEKTOP

e r-xka Egenn Koputma, 3amectuk [maBen wmambimHHUTENeH aupekTop Ha “HOpobank Acer MeHWIKMBHT
Mirouysn ®annc MennpxmbHT Kamnenu C.A.”, lupexkTop

e 1-p Jumutpuoc . Tomaxkoc, [IpenonaBaren B YauBepcutera Ha [lenononec, HezaBucum gupexkrop
e r-H Auzapeac 3ombanakuc, [Ipeanpuemay BB (UHAHCOBUTE KOHCYITany, He3aBucum AupexkTop
Hanzopuu 1una Ha YnpapJjasiBaloTo APYKecTBO

e r1-H AramemHoH Kortpo3soc, ['maBen m3menHuTENeH mupekrop Ha “lOpobank ®amn MeHunmxmbHT KammbHU
(JTrokcemOypr) C.A.” u Hauanauk MHaBecTHNM 1 KOpmopaTuBHA ctparerus Ha “FOpobank AceT MeHUIKMBHT
Miouybn ®annc MennpxkmbaT Kameau C.A.”

e r1-H leoprmoc Bunaxakme, VYmpasmsBam gupektop Ha “FOpobank @Dang MeHwKkMBHT KamnbHH
(JTrokcembypr) C.A.”

e r-H Axuiepc Croruoriay, ['maBen menumxsp Ha “IOpobank Pann MenumxmbHT Kammbhu (JIroxcemOypr)
C.A.” n Hauannuk Ha Puck u npaBomepHocT Ha “lOpo6ank Acer MeHUIKMBHT Mrouysn @annc MeHUIKMBHT
Kamnsau C.A.”

Banka geno3surap, ATMHHICTPATHBEH areHT, Perncrparop, AreHT no npexXBbpJIsSIHHATA U 110 Pa3IIAIAHUATA 32
JIrokcemOypr

“FOpo6ank IlpaiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

534, ya. Hiogopd

L-22220 JTroxcemOypr

MeHUKbpP HA HHBECTHIIUUTE

“lOpobank Acer MernmxMbHT Miouysn @anx MeanmxmbaT Kammeau C.A.”
(Eurobank Asset Management Mutual Fund Management Company S.A.)

yi. “Craguny” Ne 10, GR 105 64 Atuna

Onutopu Ha ®oHjaa
“IIpaiicyorspxaycKynspc” C.a p.o.
(PricewaterhouseCoopers Société coopérative)
2, rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg
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1. CTPYKTYPA HA ®OHJIA

“(JId) ®onp or Donnose” e goroBopeH uuBecTuoneH Gpoua (“fonds commun de placement”), oprannzupan
cnopen Yacr | Ha mokcemOyprekust 3akon ot 17 nekempu 2010 r. 3a mpeanpusTHATa 32 KOJEKTHBHO WHBECTHpaHE
(“3akonsT 0T 2010 1.).

DOHIBT MPENCTABIABA MPENIPUATHE 33 KOJIEKTHBHO HHBECTHPAHE B MPEXBBPIMMU IICHHH KHIDKA H/WIIN IPYTH
paspemienn ¢unancosu jukBumau aktusu (“TIKMITIK”) 3a uenute wa upexktusa 2009/65/EC na EBpomeiickust
mapiaameHT W Ha CpBera or 13 toimm 2009r. 3a CHHXpOHM3MpaHE HA 3aKOHOJATEICTBOTO, PETYIAlUUTE H
aJIMIHHCTPATUBHATE pasnopendH, cBbp3aHu c lIpennpusaTusaTa 3a KOJIEKTHBHO MHBECTHPAHE B MPEXBBPINMH IICHHH
kumwka, (“JAupexruBara 3a IIKHUIIIK”), u CbBeThT Ha AMPEKTOPHTE BB3HAMEpsBa Ja mpemiara JlsuoBere B
cpoTBercTBUE ¢ JlupexTtuBara 3a [IKUIILK B onpenenenu IbpxaBu unenku Ha EC.

@DoHIBT HE MpEACTaBIsIBA OTACIHO IOPUANYECKO JIUIE U € CTPYKTYpHUpaH KaTo ChbCOOCTBEHOCT Ha JOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT ChbBMECTHO OT U CE YIPaBJIABAT B MHTEPEC HA OHE3H JIMIA, KOUTO UMAT IPaBo
Ha HeJelMMa ChCOOCTBEHOCT BBPXY akTHBHTEe U mpuxoaute Ha PoHna (Hapuyanu mno-gony “Tlpurexkareaum Ha
HsiioBe”).

®oupeT ce ympaBmaBa ot “lOpobank ®annm MenumxkmbHT Kammeau (JIroxcemOypr) C.A.” (makpaTko
Eurobank FMC-LUX) (“YnpaBasiBamoro ApyxecTBO’). YMpaBisBamoTO APYXeCTBO yrpaBisisa @DoHma B
cpoTBeTcTBHE ¢ [IpaBmimara 3a ympasieHHe, KOUTO Bis30xa B cruia Ha 6 o 2007T. u 6sixa mocineqHo usMeHend Ha 10
nmexemBpu 2019r. IIpaBunara 3a ympaBieHHE ca Ha pa3moioKeHHe B THProBckus u GUPMEH perucTbp Ha Bemmkoro
Xeprnorcrso JItokceMOypr, Kb€TO HHBECTUTOPUTE MOTAT Aa TH NMPETJIeKIaT U Aa IOoIydaT KOMUs OT TIX. YBEJOMIICHHE
3a Jlerno3upaneTo Ha u3MeneHure [IpaBuia 3a ynpasiienue B ThproBckus u GpUpMeH perucTbp Oele MmyOoIMKyBaHO Ha
13 nexemepu 2019r. B EnektpoHHOTO ChOMpaHe Ha maHHH 3a ApyxectBa u acoumuanuu (Recueil Electronique des
Sociétés et Associations (“RESA”)) Ha ThproBckust 1 pUpMeH PErucThbp.

@DOHABT € CTPYKTYpHpaH Karo “GoHA-uyaabp”’, KOETO O3Ha4aBa, ye € cheTaBeH OT [londoHmoBe (HapuuaHu
3aeqno “IlondonnoBere”, a Bceku enuH mnootaenHo “Iloagona”), KOUTO MUMAT OTIETHH aKTUBH U 3aIbJDKEHUS.
CoOctBenocrra BBpXy Hsm B nmamen Iloadonn mos3somsa Ha Ilpurexarens Ha J[lsmoBe na amBepcuduimpa
WHBECTHLIMATA CH B LIEJNWS CHEKTHP OT IIEHHW KHIDKa, IbpkaHu oT To3u [londonx. INondonmosere morar ma mmar
MIOJIOOHY MM Pa3INYHU WHBECTHIMOHHHU €U U TTOJTUTHKH.

YrpaisgBamoro IpyKeCTBO MOKe Ha m3naBa J[saimoBe B HAKONKO Kiaca (3aegHo Hapudanu “Kiacose”, a
Bceku nootaenHo “Kiac”) BB Beeku [londona, kouto umar: (i) cnenududaHa CTPYKTypa Ha TaKCUTE 3a MOKYIKa U 3a
00partHO u3kynyBaHe u/min (ii) cnenupuvHa CTPYKTypa Ha Bh3HATPAK/ICHUATA 32 YIIPABICHUE WA KOHCYJITAIIUMU H/HITH
(iii) pa3auyHu TaKCH MPH pas3NpelciieHHe Ha medanbara, 3a oOciayxBaHe Ha IIpuTexkarenure Ha [[sUI0Be WK IPYrd
Takcu u/wiH (iv) ca HAaCOUYEHH KbM PAa3IMYHU BUIOBE HHBECTUTOPU WIIM UMAT PA3InYHU KAHAIU 33 JUCTPUOYIUS W/UIH
(V) pa3nuuHa CTpyKTypa 3a Xemkupane w/wiam (vi) apyru crneuuduku, kouto ChbBETHT Ha JUPEKTOPUTE MOXKE Ja
OTIpeIeIIst TEPUONIHO.

XapaKTepI/ICTI/IKI/ITC Ha BCCKHU HOH(bOHIL u Kiac ca onucanu B CbOTBETHOTO HpI/IJ'IO)KGHI/Ie KBbM TO3HU HpOCHeKT.
ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BpEME Jla pCIlIU Ja Ch3AaJc OLIC HOH(bOH}IOBe U JOI'bJIHUTCIIHU
Knacose wnm Jla 3aKpue ChbIICCTBYBAIlU HOH(l)OHHOBC H/MIn KJIaCOBE€, KaTO B TaKbB cnyqaf/'l TO3U HpOCHCKT e 6T>IIC

AKTyaJIM3upaH 4pe3 Z[O6aBHHe Ha HOBU WJIM AKTyaJIM3UpPaHEC HAa CbOTBETHUTE HpI/IJ'IO)KeHI/Iﬂ.

To3u akTyanusupa uin usmeHeH [Ipocnekt nwim HOBOTO oTAENHO [IpunoxkeHue HAMa /1a ce pa3npocTpaHsaBaT
cpen [purexarenute Ha [[s10Be, OCBEH BBB Bph3Ka C TAXHA MOKYyNKa 3a J[sutoBe B TakuBa [loadonmose.



2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

®ouasT u Beeku oT [ToadoHa0BETE ca yUpeneHH 32 HEOrpaHWYeH CpPoK. Bwrpeku ToBa, DOHABT UK BCCKU
enuH ot [londonmoBere MoraT na OBIAT MPEKPATEHH MO BCIKO BPEME C PEIICHUE Ha YIPABISABAIIOTO JAPYKECTBO C
MOHe eHOMeceuHo npenusBectue 1o [lpurexarenute Ha J[s10Be U cbe chrylacueTo Ha bankara aenos3utap (KaTto ToBa
chriacue HaMa Obje 0TKa3BaHo Oe3 ocHoBaHUE). [10-KOHKPETHO, YIPaBIsIBAIIOTO IPYKECTBO MOXKE ChC ChITIACHETO Ha
Bankara nenosurap (KOeTo He MOXKe J1a ObJe OTKa3aHO 0e3 OCHOBAHKE) J1a PEIIH J]a CE U3BBPIIU TAKOBA IPEKPaTABaHE,
KOHKPETHO B CIIydasi KOTaTO HETHATa CTOMHOCT Ha akThBHTE Ha PoHIa nim Ha Hikoi ot [loadonmoBere e HamamsIa 10
pasmep, omperneneH OoT YIpaBiIsSBaIIOTO APYKECTBO KaTo MHHAMAIHUS pa3Mmep 3a Qonpa mmm 3a ganenus [londonn,
HEOOXOIUM 3a TAXHOTO MKOHOMHYECKH e(PEKTHBHO (YHKIIMOHHpAHE WM B CIlydail Ha 3HAYMTETHO M3MEHEHHE Ha
HMKOHOMMYECKATA WIIM IOJINTHYECKA 00CTAHOBKA.

JluxBuparmusara Ha Ponna wim Ha [londonn He Moxe na Ob1e morckana ot Iputexaren Ha J[s1oBe.

Pemennero u cwpbutHEeTO, BOAEHIO A0 TpekparsBaHe Ha QPoHma TpsOBa ma ObAe OMOBECTEHO upe3
yBenoMieHue, myoankysano B RESA. OcBen ToBa, penieHHeTo U ChbOMTUETO, TOBEIH 10 JUKBUAaIUsI Ha DoHma TpsaOBa
a ObJaT OMOBECTCHH B MOHE JIBA BECTHUKA C MOAXOSIIO PA3MPOCTPAaHCHHUE, MOHE CAUHHUAT OT KOUTO TPsOBa na e
JIFOKCEMOYPICKH BECTHUK. TakoBa pelieHnue U chOUTHE Morar na Obaatr choOmieHd u Ha [Iputexarenure Ha [sioBe U
10 IpYyT HaYWH, KOUTO YTPaBJsIBAIIOTO JAPY>KECTBO MPELIEHHU 3a TOIXOISIII.

IIpu mpekparsaBane Ha PoHJa YHpaBiABaIOTO IPYXKECTBO HIIM, CIOPE] Cilydas, Ha3HAYEHUAT OT HEro
JUKBUAATOP MOXE Ja pasmnpenenu aktuBure Ha PoHna wim Ha chorTBeTHHS [loaQoHA, M3IAIO WM YaCTUYHO, Ype3
TAXHOTO BB3narane Ha [Ipurexaren Ha [{soBe (3a cMeTka Ha cpirus [Ipurexaren Ha /[s7I0Be) B CHOTBETCTBHE C
YCIIOBHATA, OMpPEICIeHH OT YTPaBIABAIIOTO JAPYXKECTBO (BKIIOYHTENHO, O3 OrpaHHYEHHE, NPEIOCTaBsHE Ha
HE3aBUCHM JIOKNAaJ 3a OIIeHKa, M3rOTBEH OT oxutopuTe Ha DOHIA), U C IPUHIMNA 3a €IHAKBO TpeTHpaHe Ha
[Mputexarenure Ha snose. B ciyuaii ye nanen [Iputexaren Ha [IsoBe He xenae ga My ObJar Bb3JIOXKEHU aKTUBH Ha
®donna, YpapisBalloTo IPYKECTBO WM, CIIOPE Cilydasi, Ha3Ha4eHHAT OT Hero JMKBHIATOP, 1€ 0CpedpH aKTUBUTE Ha
®onma wim Ha cborBeTHUsA(-uTe) Iloadoua(-oBe) mo Hai-usromuus 3a [lpurtexarenure Ha [IsUI0OBE HAYWH, U IO
HapexJaHe OT YTpPaBIIABALIOTO APYXecTBO, baHkaTa Aeno3uTap WM JIUKBHIATOPA e pa3mpeesi HeTHUTE IPUXOIU
OoT Tasu JnukBupanus Mmexay [Ipurexarenutre Ha [ls1oBe oT chorBeTHUTE [loAQoOHIOBE, MPOMOPIMOHAIHO Ha
MIPUTEKABAHUTE OT TIX JlsU10Be, cliel Mpucnazaie Ha BCHUKH Pa3Xxou 10 JIUKBUAALMAITA.

Crnen mpuKIIOYBaHE Ha JNHKBUAanuATa Ha DoHIa, MPUXOAUTE OT HEs, ChOTBETCTBAIIM Ha [IsiioBeTe, cpemry
KOUTO HE ca pa3lpelessHd MONarammuTe ce CyMH, IIe OBIaT MMa3eHH HaIJIeKIHO B JIOKceMOyprckata Kaca 3a
xoucuenayuu (Caisse des Consignations), 1OKaTo U3Teue JaBHOCTHUAT cpoK. [1lo ce oTHacs 1o MMKBUAANUATA Ha aJIeH
[ondoHn, mpuxoante OT Hes, CHOTBETCTBAIIM Ha J[IsoBeTe, HENpeIsBEHH 3a H3IDIAlaHe KBbM MOMEHTa Ha
MIPUKJIIOYBAHE Ha JIMKBUIANMATA, 1€ ObJIaT ChbXpaHsIBaHU HaJIeXHO B KacaTa 3a KOHCUTHAITUH.

JsoBere MoraT f1a ObaT M3KYIyBaHH 00paTHO, pHu noyoxkenue 4ye Ilputexxarenure Ha [suioBe ce TpeTupar
€IHaKBO.

B crorBercTBHE B unieH 65 1o 76 ot 3akoHa ot 2010, YnpaBnsaBamoTo ApyxKeCTBO MOXKE Ja B3EME PELIeHue 1a
ciee xoiTo u na e Ilondonxa ¢ eaun wim noseve [londonnose or Ponna i Hikon oT Herosure [loadonoBe Ha
OCHOBa Ha TpaHCTpaHU4YHa Wi MecTHa ocHoBa ¢ apyru [TKUW nmm [Moadonnose ot apyru [IKU. Cernacuo ui. 73 (1) ot
3akona or 2010, mpuTekarennTe Ha JSUIOBE MMaT NPaBOTO Ja H3UCKar, 0e3 jJa Iulamar APYTH pPasXoad OCBEH
yIbp)KaHUTE 33 IOKPUBAHETO HAa 0OpPAaTHOTO M3KYITyBaHe, 0OpaTHO U3KYIyBaHE HA JISUIOBE WM KOTATO € Bb3MOXKHO Ja
ru KoHBeptupar B jsuoBe Ha [londona or npyru I[IKM cbe cxoqHa MHBECTHUIIMOHHA IOJMTHKA W YIPaBISIBAHU OT
VYnpasnsiBanioro apyxectBo. [Ipurexarennre Ha JsutoBe ImIe 0b1aT HHGOPMHUPAHW OTHOCHO TE3M CH MpaBa Haif-Malko
30 gHM Mpeau Jaarara Ha U3YUCIIIBAHETO Ha KOSUITMEHTA 10 3aMsHaTa Ha JsutoBeTe oT norabmanus [loadoua/TIKU B
nsnoBe Ha norrsinanus [oadora/KUC, a B onpeaeneHu ciydaun 3a onpenessHe Ha ChOTBETHATa HETHA CTOMHOCT HA
aKTHBHTE 33 MapUUHUTE TUIaNianus, onucan B wieH 75 (1) ot 3akona ot 2010.



3. AHBECTUIIMOHHH IEJIA U ITIOJIMTUKHU

3.1 OO6mu pasnopeadu, Baauanu 3a Bcuuku [loadonnose

I.  llenu Ha ponma

@DoHIBT MMa 3a LN J1a JaJe Ha MHBECTUTOPUTE BB3MOKHOCT /a y4acTBaT B Pa3sBUTHETO Ha (PMHAHCOBHTE
na3apy 4pe3 peaula akTUBHO yrpasisiBanu [loadonnose.

Il. HuBectnimonHa nogutrka Ha Ponga

[optdeitnbr or akTHBU Ha Bcekw [londoHA NMPUHIMIHO e c€ ChCTOM OT JONMYCTHMMH aKTHUBH, KAaKTO ca
ompeneneHu B paszaen “MHBeCTUIIMOHHM OTpaHUYEHHUs’, KaTO TOBA Ca MPEXBBPJIMMH IICHHU KHI)KA, HHCTPYMEHTH Ha
MapUYHUA Ta3ap, JI0BE OT pa3pellieHn NPEANPHUITUS 3a KOJEKTUBHO HHBECTUPAHE, JIETIO3UTH B KPEIUTHU HHCTUTYIIUN
1 (UHAHCOBU NEepUBATHBHU MHCTPYMEHTH. DOHABT MOXKE /1a IbP>KU MMOMOLIHU JMKBUIHU akTUBH 10 49%. AKTHBUTE
Ha [TondonnoBere me ce MHBECTHpAT B CHOTBETCTBHE C WHBECTHLMOHHATA IOJMTHKA Ha Bceku [londoHn, kakto e
noco4eHo B [IpuiokeHusTa, U NpU Clia3BaHe HA MHBECTUIMOHHUTE OIpaHMYEHUs, NMPWIOKUMHU KbM [londonmosere,
KaKTO Ca OIMCaHH B pa3zena 3a VIHBeCTHIIMOHHN OrpaHU4EHHS T10-/101Ty.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIMUTE MOr'aT J1a €€ HACOYAT KbM ABJIIOBU MHCTPYMCHTH C IJIaBallla JIMXBa (FRN),
YHUUTO KYNOHU CC MPOMCHAT 4YCCTO, T.C. CIKCIOAHO WM MO-YCCTO, KAaTO MACUBHHU 3aMCCTUTCIN HAa MHCTPYMCHTUTC Ha
Napu4yHus nmasap, HE3aBUCUMO OT KpaﬁHH?[ UM IMaJICK.

WuBectuimonHara nonutuka Ha Beeku [londonn na @onna ce onpenens ot ChBeTa Ha JUPEKTOPUTE, KOHTO
B3e€Ma M0J] BHUMAaHHE MOJUTHYECKUTE, NKOHOMUYECKUTE, (DMHAHCOBUTE M MapHUyHHTE (DaKTOpH, NpeodianaBaliy Ha
n30paHUTe Mma3apu.

OcBeH ako HE € MOCOYEHO JAPYro B ommcaHueTo Ha koHkpereH [londonn B ckorBeTHOTO [IpHnoxeHue, u
BUHAru B paMKHTE Ha JIOMTyCTUMOTO OT paszena 3a MIHBecTHIIMOHHY orpaHnyenus, kbM [londonnosere me ce npuiarar
CJICZIHUTE TIPUHIHIIN:

(i) JlstmoBe B mpeAnpusATHs 32 KOJIEKTHBHO MHBECTUPAHE

IondonmoBere, YMATO MHBECTUIIMOHHA TOJIUTHKA HE BKIFOYBA WHBecTHpaHe npenumMHo B Apyru [TKUIILK u
npyru IIKU He morat na uaBectupar nosede ot 10% ot cBoute aktusu B asiose Ha [IKMUIILK u npyru ITKN.

(i) OrHaHCOBY JIepUBATUBHH UHCTPYMEHTH

MeHWUKBPBT HAa MHBECTHLIMMTE MOJKE J]a U3N0JI3Ba (PMHAHCOBH JICPUBATUBHM MHCTPYMEHTH C 1171 XS[DKUPaHe,
3a J1a 3alMTH NopTdeHanTe oT ABMKEHHATA Ha Ia3apa, KPEAUTHUTE PHCKOBE, BAIYTHUTE KOJEOAHUS W JIMXBEHUTE
pHckoBe. IHBECTUIIMOHHUAT MEHUDKBD ChIIO TAKa € OTOPU3MUPAH Jla N3M0JI3Ba (PMHAHCOBY JIEPUBATUBHE HHCTPYMEHTH
3a [IeIMTe Ha e)eKTUBHOTO YIpaBJIeHHE Ha rnopTdeiina.

(iii) CrpykTyprpann pUHAHCOBH HHCTPYMEHTH

IlondonmoBere MoraT jAa WHBECTHPAT B CTPYKTYypHpaHH (MHAHCOBH MHCTPYMEHTH, KOWTO Ca NMPEXBBHPIMMH
LIEHHH KHIKa, JormycHaTH Ha OduiinaneH na3ap Ha [IeHHN KHIDKA WM ThPryBaHU Ha Perynmupan maszap (Te3u T€pMHHI
ca aedpuHUpaHU B pazznen 4 MO-I0Ty) M €MHTHPAaHH OT II'BPBOKIACHH (PMHAHCOBH WHCTUTYHMHU (‘“MHCTHTYyHHHTE),
KOUTO Ca OpPTaHM3WPaHH COUHCTBEHO 3a IENUTE Ha MPECTPYKTYypHpaHE HAa HHBECTHUIIMOHHHUTE XapaKTEPUCTHKH Ha
ompeneNeHd Ipyrd WHBeCTHHHH (“0a3oBuUTe akTUBH’). MHCTHTynHMWTe W37aBaT TPEXBBPIMMH IIGHHH KHIDKA
(cTpykTypHupaHuTe GUHAHCOBH HHCTPYMEHTH), 00€3MEUSHH OT WITU MPECTABJIABAIIN yIacTHs B 0a30BUTE aKTHUBH.

IondonnoBere Morar na MHBECTUPAT B CTPYKTYpUpaHH (PUHAHCOBM WHCTPYMEHTH KaTo, HO 0Oe3 na ce
orpaHu4aBar /10, IIEHHH KHMW)Ka CBBP3aHU C JSUIOBU IIEHHM KHMKA, IBJITOBH MHCTPYMEHTH, 00E3MEeYeHN C KarmuTal U
CTPYKTYpPHPaHHU IIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBH NpEACTAaBISBAT AOIYCTUMH NMPEXBBPIUMH LIEHHU KHHXKA
(kakTo ca pepuHHpaHH B pasznen “VIHBECTHIIMOHHM OrpaHWYeHHs’), OTTOBapsIIM Ha CHOTBETHUTE WHBECTHUIIMOHHU
uenu u nonutuka Ha [loxadonna, v e 6GbAAT OTYNTAHU NPH ONPENEITHETO HA IiI00anHaTa eKCIOo3ULNUs, pa3pelieHa ot
HHBeCTHIMOHHNUTE OTPaHUYCHUS, KOUTO Ca ONHMCAaHH B CICABALIMS Pa3zel.



CrpykTypupannTe (MHAHCOBH HHCTPYMEHTH Ca W3JI0)KEHH HA PUCKOBETE, CBBP3aHU ¢ 0A30BUTE aKTUBH M IPU
TSAX MOXeE Jla ce HaOloaBa Mo-rojsiMa BOJIATUIIHOCT OTKOJIKOTO TP JUPEKTHOTO MHBECTUPaHE B 0a30BUTE aKTHBH.
CrpykryprpannTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia IOBEIAT O PUCK OT 3aryda Ha IJIallaHus 1o IVIaBHUIATa W/WIn
HAa JIUXBH, B Pe3y/ITaT Ha ABIKEHUSITA IPU 0A30BUTE aKTUBHU.

(iv) OTtnaBaHe Ha3aeM Ha IICHHU KHIDKA/PEIo U 00paTHO PEro CACIKH U Cyal JIOTOBOPU

KeM nmarata Ha Hactostmms [IpocriekT GOHIBT HE CKITIOYMI CACIKH IO OTAAaBaHE HAa 3a€M Ha LICHHU KHHXA,
pero wiu 00paTHO PETio CAENKH U Cyall JOTOBOPU M HE MHBECTHPA B MMOO0HN (PMHAHCOBH I€PUBATUBHI HHCTPYMEHTH.

Axo ¢(oHIBT B OBAEIIC CKIIOYM HAKOHM OT TOPEM30POCHHUTE TPaH3aKIWU W TPENNd TaKWBa TPaH3aKINH
[IpocnekTsT me OB CHOTBETHO aNanTHpaH. B mombeiHeHUe, 3aXBIDKUTENHO I ObIaT cmaseHu ycmoBmsta B CSSF
Circular 14/592 3a Hacokute maneHu ot EBpomeiickust perymarop 3a IeHHH KHIKa 1 masapu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru empocu cebpsanu ¢ [IKUITIK/UCITS, TlpaBunauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3padHoCT Ha (pUHAHCHPAHE HA TPAH3AKIIMH C IIEHHU KHUXa, KAKTO U
IMpaeunauk / Regulation (EU) No 648/2012.

(v) Crobpaxenus Ha ESG chriacuo wien 6 ot Permament (EC) 2019/2088 na EBpormelickus mapiaMeHT U Ha

CwBeta ot 27 HoemBpH 2019 T. OTHOCHO OMOBECTSABAHUATA, CBHP3aHU C YCTOMYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeryra (,SFDR®).

Exonornunure, connanaure u ynpasieHckute kpurepun (ESG) ca BakHM He(HMHAHCOBH CHOOpa)KCHUS IPH
OLIEHKaTa 1 MOHUTOPHHTA HAa HHBECTUIINUTE

ExonornuHuTe KpUTEPUU CE OTHACAT, Hape] C IPYroTo, O Ka4yeCTBOTO U (YHKIHMOHUPAHETO HAa MPUPOJHATA
cpela ¥ IPUPOAHUTE CUCTEMHU KaTO BBITICPOIHI EMUCHH, OMOJIOTHYHO pa3HooOpasue, eKOJOTHYHH pa3nopendn, Boja U
OTIaABIH,;

CouunamHuTe KPUTEPUH Ce OTHACST, Hapel C APYroTo, 10 MpaBaTa, 0JarochbCTOSHUETO U MHTEPECHTE Ha Xopara
M OOLIHOCTHTE KaTo YOBELIKH MpaBa, TPYAOBH CTaHAAPTH, OTHOIIECHHS C PAOOTHHUIIMTE U 3/IpaBETO U OE30MacHOCTTa

Kpurepunre 3a ynpasieHHe ce OTHACSAT, HApeA ¢ JAPYroTo, IO YIPaBJICHUETO Ha KOMIAHHH C (OKYC BBPXY
YIIPaBIICHUETO, HAZ30pa M OTYETHOCTTA, KAaTO CTPYKTypa Ha Oop/a, 3ariamia‘e, Ipo3pavyHoCT U IpaBa Ha aKI[HOHEPHUTE.

VIHBeCTUITMOHHUAT MEHWUKBP INpHU3HABA, ye Kpurepunte 3a ESG morar ma okaxaT BbB3JIEHCTBHE BBPXY
ABJITOCpOYHATAa KOpUI'MpaHa BB3BPHIIAEMOCT Ha HWHBECTHUIHUUTE W HWHBCCTUIIMOHHUTC nopnbeiz’um. CHeZ[OBaTeHHO
kputepunte 32 ESG ce pasriexnar 3aeaHO ¢ TPaAMIMOHHATE (PUHAHCOBU MEPKH W INPOILIECH, 33 Jla C& OCUTYPH I10-
IPUIOCTHA OIEHKA Ha WHBECTHIMOHHUTE PUCKOBE K BB3MOXKHOCTH, BOJCHIM M0 M0-100pe HHPOPMUpAHU
WHBECTHIMOHHH PEIICHUs U J00aBsIHE HA CTOMHOCT KbM MOPT(HeinnTe Ha KIIMEHTHTE, B ChoTBeTCTBHE ¢h¢ SFDR.

HOHaCTOHIIICM I/IHBSCTI/IIII/IOHHI/IHT MCHUKBD HC pasriexia He6J’IaFOHpI/IHTHI/ITC B’b3ﬂeﬁCTBHH Ha
HWHBECTUIIMOHHUTE PCUHICHUSA BBHPXY Q)aKTOpI/ITC 3a YCTOﬁqHBOCT, TBH KAaTro CHOTBETHUTE JaHHU, HCO6XO,HI/IMI/I 3a
ONPEACIIAHE U TPETEIIIAHE Ha He6HaFOHpI/I$[THI/ITe BB3JCHCTBHSA BBPXY yCTOﬁ‘{I/IBOCTTa, BCC OIIC HC Ca HAJIMYHU HaA
Tasapa B JocTarb4Ha CTCIICH U C HeO6X0)II/IMOTO Ka4d€CTBO.

I1l. PuckoBu dakropu

MuBectuninnte Ha Bceku [londoHa ca M3MOKEHW Ha Ma3apHUTE KOJeOaHWS M Ha PHUCKOBETE, NMPHUCHIIM Ha
MHBECTUPAHETO B NPEXBBPJIUMHU IIEHHM KHW)Ka W B JPYTH JOMYCTUMHM akTHUBU. Hsma rapanuus, ye 1menra 3a
BB3BPBIIACMOCT HA UHBECTUIHATA IIe ObJie mocTurHaTa. CTOWHOCTTa HA HHBECTHIMUTE U MIPUXOANUTE, KOUTO T€ HOCHT,
MOrarT J1a cIiajiaT, KakTo U J1a HapacTBaT, U € Bb3MOKHO MHBECTUTOPUTE J1a HE YCHEAT Ja CU Bb3CTAHOBST ITbPBOHAYAITHO
HWHBECTUpAaHATa CyMa.

Puckogete, xapakTepHu 3a pasnuuaute [londoHmoBe, 3aBUCAT OT TEXHUTE HHBECTHIIMOHHHU [IEJIU U TOJIUTHKA,
T.e. OCBEH OT JApyrure (pakTopm, Te 3aBUCAT OT Ia3apHTe, Ha KOWTO CE€ WHBECTHpA, Abp)KaHWTE B TopTdeiira
WHBECTUIUH U T.H.

WuBecTuTOpUTE ClleABa JAa ca 3alO3HATH C PHCKOBETE, NPUCHIIM Ha CICOHUTE WHCTPYMEHTH WA

WHBECCTUIIMOHHM ICJIIN, BBIIPEKHU Y€ TO3U CIIMCBK HE € H306H.I0 N3YCPIIaTCIICH:

(i) [Tazapen puck



Ha3apeH € 06IIII/I$IT PUCK, CHUICCTBYBAll IMPU BCUYKU HHBECTUIIUH, U € CBBpP3aH C TOBa, 4€ CTOMHOCTTa Ha
KOHKPETHAa MHBECTUIIUA MOXKE a C€ IPOMEHHU I10 He6naronp1/1;1TeH 3a UHBCCTULIMOHHUA HOpT(l)eﬁJ'I Ha4uH.

Ha3apHI/I$IT PUCK € 0CO0OEHO BHCOK IIpU UHBCCTULIMU B aKIIUN (I/I HOL[O6HI/I JAJIOBU I/IHCprMeHTI/I). PucksT enna
WK IIOBCYC KOMITaHUHW a4 3aIllodyHar Ja Fy6$IT OT CTOMHOCTTa CH WJIM Ja HE ycnedar na HO[[O6pHT q)HHaHCOBI/ITe CH
pE3YIATAaTH MOXKE a UMa OTPULIATCIICH e(l)eKT BBHpXY NPEACTAaBAHCTO HA LECIUA HOpT(l)CfIJ'I KbM Jaac€H MOMCHT.

(i) JIMXBEH PUCK

JINXBEHUAT PUCK BKIIFOYBA PHUCKA, Y€ KOTATO JMXBEHUTE IPOIICHTH CITajaT, Ma3apHaTa CTOWHOCT Ha IEHHUTE
KHIDKa ¢ (UKCHpaHa JOXOMHOCT 3aloyBa na ce TokauBa. OGparHO, KOTaTo JIMXBEHWTE MPOLECHTH CE TOBHIIABAT,
masapHara CTOMHOCT Ha I[EHHUTE KHIKa ¢ (PUKCHpaHa JOXOIHOCT crana. LeHara mpu IbIrocp OUHNTE IICHHH KHUKA C
(uKCcHpaHa JTOXOTHOCT OOMKHOBEHO € MO-HeCTaOHMIIHA, OTKOJKOTO MPU KPATKOCPOYHHUTE, TOYHO MOPAJUd TO3HM PHUCK.
Moske ma ce oOyakBa ITOBHIIIABAHETO HA JIMXBEHUTE IMPOIEHTH Ja JOBEAE A0 HamajsBaHE Ha CTOWHOCTTAa Ha
unBectuiuute Ha [londonaa.

(iii) Kpenuren puck

er,I[I/ITHI/ISIT PHUCK CC OTHACA OO0 PpUCKA AAaACH CMUTCHT Ha AbPIKAHU OT q)OH,Z[a O6J'II/Il"aLII/II/I nim HO,HO6HI/I
HHCTPYMCHTU Ha MAapUYHUA Mas3ap, WJIW ACPUBATUBHU HWHCTPYMCHTH, ThbPryBAaHU H3BBH 60pCOBO, Ja HC H3IbJIHHU
3aAbJDKCHHUATA CU 3a IJIAIaHC Ha JIMXBU U 3a WU3ILIAIIAHC Ha T'JIaBHUILIATA, IIPHU KOCTO ®oHIBT HAMA Ja MOXE Ia CHu
BB3CTAHOBH MHBCCTHUIIUATA.

(iv) Banyren puck

BanyTHUAT pUCK ce OTHacs 10 pHcKa CTOMHOCTTa Ha JaJieHa WHBECTUIIMs, JEHOMUHUpaHAa BHB BajlyTa,
pasnuuHa ot pedepeHTHaTa Basyta Ha choTBeTHHs Ilondona, na ObJe 3acerHara 1o MOJIOXKUTENEH WK OTPULIATENeH
HAYMH OT KOJieOaHMsITa HA BAIyTHUTE KYPCORBE.

(v) JIukBUIEH PHCK

ComectByBa puck IToadoHIBT 1a HE € B ChCTOSHHE Aa U3IUIATH CyMHUTE IpU 00paTHO U3KynyBaHe Ha J{s1oBe
B CpOKa, ocoueH B [IpocnekTa, mopaayn HeoOMUaitHN Ma3apHU yCIOBHS, HEOOMYAHHO roisaM Opoil MopBUKH 32 00paTHO
W3KYITyBaHE WIN JIPYTH IPUIHHH.

(vi) Bapauntu

I'wbpuHT e(peKThT Ha WHBECTHUIMUTE BHB BapaHTH M NPOMEHJIHMBOCTTA HA LIEHUTE HA BAapPaHTHTE IPABST
PHUCKOBETE, NMPUCHINYM HAa MHBECTULUUTE BbB BAapaHTHU, IO-BUCOKU OT TE3U IIPU MHBECTULIMU B aKLHUU. BB3MOXHO €
MOpaj¥ HECTaOMIIHOCTTAa Ha BapaHTHTE, BOJATHJIHOCTTA Ha leHata Ha J{sn or nmaxeH Iloxdonza, nHBecTHpai] BbB
BapaHTy, 1a ce nosumHy. [lopaan ToBa nHBecTHpaneTo B [londona, KOWTO MHBECTHPA BB BapaHTH, € HOAXOISIIO0 CaMO
32 UHBECTUTOPH, KOUTO XKENAST Ja OEMaT TaKbB MOBUIIIEH PUCK.

(vii) ®rHaHCOBY JIepUBATUBHH HHCTPYMEHTH

B pamkuTe, yCTaHOBEHHM OT CBHOTBETHATa WHBECTHUIMOHHA TOJNHTHKA W MPUIOKHMUTE HHBECTHIIHOHHH
orpaHudeHus, Bceku I[loAGoHI MOXe Ja HW3MOJ3Ba pPAa3IMYHU CTPATETHH 3a VIpaBieHWEe Ha CBOS MOPTHE,
BKJTFOUBAIIY M3I0JI3BaHE Ha JICPUBATUBHU MHCTPYMEHTH C 1) XeJKUpaHe Wi eEeKTHBHO yrpaBieHHe Ha TOPTEHT.

W3non3BaneTo Ha TaKUBa ACPUBATUBHU HHCTPYMEHTH MOXKE 1a MIOCTUTHE UJIM HE 3AJI0OKCHUTC IEJIN U BKIIFOYBA
JOIBJIHUTECIIHA PUCKOBE, ITPUCHINN HA TE3U NMHCTPYMEHTH U TCXHUKH.

B cnyqaﬁ Yc IeJITa Ha TE3U CHACIKU € XCKUPAHE, CHIICCTBYBAHCTO Ha AWPEKTHA BPB3Ka MCKAY TAX U
AKTUBUTC KOUTO CC XCIKUPpAT € HCO6XOHI/IMO, KOCTO IO NPUHIUII O3HA4YaBa, 4€ 00eMbT Ha CACJIIKMUTE, HAlIpaBCHU B
JAaJicHa BajyTa WKW Ha JaJACH I1a3ap, HE MOXE Aa HAAXBbPJIA 06maTa CTOMHOCT Ha AKTUBUTC, ICHOMUHUPAHU B Ta3u
BaJlyTa, CbOTBETHO HWHBCCTUPAHU HA TO3U Ias3ap HJIMW CpPOKa, 3a KOHTO TE3H aKTUBHU CE AbpiKaT B nopT(beﬁna. Ilo
MPpUHOUIT TE3U ONepanu HE BOAAT A0 JONBJIHUTCIHU IMa3apHU PUCKOBE. Hopazm TOBA, AOMBJIHUTCIHUTEC PUCKOBE Ca
OrpaHU4YCHU OO PUCKOBCTE, XapAKTCPHU 34 ACPUBATUBHUTEC MHCTPYMCHTHU.
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B ciryuaii nen eekTuBHO ynpaBieHHE Ha MOPTQEii Ha TaKMBa TpaH3aKIUHM, aKTUBUTE IbPXKaHU B OpTQeiina
HE € 33JBJDKUTENTHO J1a ca oOe3rnedyeHue Ha nepuBaruBa. Hakparko, IToadgoHnbsT Moxke 1o Ta3u mpuuuHa aa Obre
U3JTI0XKEH Ha JOI'BJIHUTEIIHU PUCKOBE.

Ocgen ToBa [loadoHIbT € n3NoKeH Ha cHeUM(pUYHH PHCKOBE, CBBP3aHU C JCPUBATHBHUTE WHCTPYMEHTH B
noprdeiina My, KaTo T€3U PUCKOBE CE MOBUINABAT MOPaAHM JUBBPUIPK CTPYKTypaTa Ha Te3W HPOAYKTH (Harpumep
HecTaOMIIHOCT Ha 0a30BUTE aKTHBH, PUCK, CBBbP3aH C HACpEIIHAaTa CTpaHa IPHU UHCTPYMEHTUTE, ThPI'YBaHU Ha U3BBH
00pCcoBH Masapw, Ma3zapHa JHUKBHIHOCT M 1p.). B ciaydail Ha m3BBH OopcoBu Cyam MOTOBOPH, HM3MON3BAaHH IIPH
¢ornoBere CrienmanHa IIeN, PUCKOBETe Ha OOpaTHATa CTpaHa MoraT fga ObIaT HaMaJeHW 4pe3 MOANHCBAHETO Ha
Amnexcu 3a Kpenut moanomarane csc crpanara no Cyam morosopa/ute. B ciryuail Ha HEHM3ITBIIHCHHE Ha CTpaHATa/UTe
no Cyan morosopute, IloadonmoBere mMorar ma ce onWrTar fAa 3aMEHST HEM3IIBJIHABAIIaTa CTpaHa C HOBA MO
npeobnasaBaniy Ma3apHU YCIOBUS M MOHACAWKM BCHYKM PasXOAM IO 3aMsHATAa, CBBP3aHH C HEM3II'BIHEHHETO Ha
IIbpBOHAYaNHATa cTpaHa 1o Cyar 10roBopa.

(viiil)  MuBecTupane Ha 1M0-c1ab0 Pa3BUTH WK PA3BUBAIIH CE MA3apu

WuBectuTopute ciejiBa 1a 00bpHAT BHUMaHKE Ha (akTa, 4e Hiakou [lomdoHI0Be MOTaT 1a HHBECTUPAT Ha IM0-
c1abo pa3BUTH WM pa3BUBALIM CE I1a3apH, KaKTO € M0COYeHO B choTBeTHHUTE [Iprnoxenust 3a te3u [londonnose. Te3u
masapy Morar jJa ca HeCTaOWJIHU W HEJMKBUIHKU U MHBecTHIUUTE Ha [lomdoHmoBeTe HAa TE3W ma3apu Morar fa Obaat
CYETEHH 3a CIIEKYIIATHBHH U Ja OBJaT U3NpaBEHH MPe 3HAYUTEIHO 3a0aBsIHE IPU CETHIMEHTa. PUCKBT OT 3HAUNTEITHU
KoneOaHus Ha HeTHaTta cTOHHOCT Ha aKTUBUTE W OT BPEMEHHO MPEYCTAHOBSIBaHE HA 00paTHOTO M3KyIyBaHe Ha JlsutoBe
B Te3u [loadonmose Moxxe ma ObIe MO-BHCOK, OTKOIKOTO TpH [lompoHaoBeTe, HHBECTHPAIIN Ha TOJIEMHUTE CBETOBHU
na3apu. Hapen ¢ ToBa Moke J1a CHIIECTBYBA ITO-BHCOK OT OOWYAWHUS PHUCK OT IMOJUTHYECKA, HKOHOMUYECKa, COITHaTHA
WIH PEIUTHO3Ha HECTAOMITHOCT, KAaKTO M OT HETaTUBHU IIPOMEHH B TIOJ3aKOHOBHUTE ¥ 3aKOHOBHTE HOPMAaTHBHH aKTOBE B
c1abo pa3BUTUTE WIM pa3BUBAIIUTE ce ma3apu. Aktuute Ha [loadoHa0BETe, MHBECTHPAIX HA TE3H Ma3apu, KaKTO U
nonydenute ot IloadoHmoBeTe mpuxoad MoraT Ja ObJaT 3acerHaTH HEraTHBHO M OT NMPOMCHHUTE BHB BATYTHUTE
KypCOB€, KOHTpOJIa BBbpPXY BaJlyTHUS OOMEH M JaHBbYHOTO 3akoHonAarencTBo. ChoTBeTHO HeTHaTa cTOMHOCT Ha
aktuBuTe Ha J[stoBete B Te3u [loadonmaoBe Moke 1a Obe M3I0KEHA HA 3HAYUTEIHA BOJIATHIIHOCT. BB3MOXKHO € HIKOH
OT Te3W Ma3apH [a HEe ca BB3MPHEIH CTAHIAPTUTC U MPAKTUKUTE 32 BOJACHE HAa CUYETOBOJACTBO, OMUT U (hHHAHCOBA
OTUYETHOCT, U3MOJI3BAaHH B MO-PAa3BUTUTE CTPAHM, KAaTO Ma3apuTe Ha IIEHHW KHMXKA Ha TaKWBa Ia3apu ca U3JI0KEHU Ha
OITACHOCTTa OT HEOYaKBaHO 3aTBapsHe. OCBEH TOBa € BR3MOXKHO JIa IMa I0-ClIad Haa30p OT CTpaHa Ha IbpKaBara, Io-
HECHBBPIICHA MpaBHA ypenda W Mo-37¢ Ne(pUHHPAHW NAaHBYHH 3aKOHH U TPOLEAYPU OTKOJIKOTO B CTPaHUTE C II0-
pa3BUTH Ma3apy Ha [IEHHU KHUKA.

(ix) PuckoBe, CBbp3aHU C yCTOHYUBOCTTA

VIHBECTUITMOHHUAT MEHH/DKBD B3€Ma HWHBECTHUI[MOHHHM pEIIEeHHs, KaTo B3eMa IPEABHJ pPHUCKOBETE 3a
ycToiunBoCT, nedunupanu B @wieHd 2 or SFDR (omoBectsaBaneTo Ha HHPOPMAITHS BB BPb3Ka C YCTOWYHBOCTTA B CEKTOPA
Ha (QUHAHCOBUTE YCITyTH) KATO €KOJIOTHYHO, COIIMATHO M YIPABICHCKO CHOUTHE WM YCIIOBHE, KOETO MPU Bb3HHUKBAHE
MOXE Ja TMPUYMHU ICHCTBUTETHO WIM NOTEHIIMATHO CBHIIECTBEHO OTPHUIIATEIHO BB3AECHCTBHE BBPXY CTOMHOCTTA Ha
HMHBECTUIUATA.

PuckoBeTe, CBbp3aHU C YCTOWYMBOCTTA MOTAT CHIIO TaKa Ja MMAT OTPHUIIATEIIHO BH3JICHCTBHE BHPXY IPYTU
PHUCKOBE, TIOCOYCHH BBB BCAKO mpmiokeHue kbM [loadonma. llenta Ha WHTETpUpaHETO PHCKOBETE, CBBP3aHU C
YCTOMYMBOCTTA B MpoIlleca HAa WHBECTUIIMOHHO PEIICHHE € CBOSBPEMEHHO J1a ce UACHTU(UIHMpA MOsBaTa Ha TE3U
PHUCKOBE, 3a J1a ce MpeanpueMaTr MOAXOJSAUIM MEPKH 33 CMEeKYaBaHe Ha Bb3JEHCTBUETO BbPXY WHBECTULUUTE WU
wwtoctHus noptderin Ha I[lomdonmoere. CHOUTHATA, KOMTO MOTaT Ja HOCAT OTPHUIATEIHO BB3JCHCTBHE BBPXY
BB3BpPBINAEMOCTTa Ha TMOAQPOHIOBETE, Ca PE3yATaT OT EKOJOTHYHU, COIUAIHA M KOPIOPATHMBHH KPUTEPUU 3a
yIIpaBJIeHUE.

3.2 HHBecTHUHHOHHA IEJI U MOJUTUKA, celuGUIHN PUCKOBU (AaKTOPH, pepepeHTHA BajayTa, NPodu
Ha UHBecTUTOpHUTE BbB Beeku Ioadona

I/IHBCCTI/IHI/IOHHaTa Ocil U IIOJIMTHKA, CHCIII/I(l)I/ILIHI/ITe PUCKOBU (baKTopn n l'IpO(I)I/IJ'I’LT Ha MHBCCTUTOPUTC B
HOL[(I)OH,HOBGTC Ca OIMMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/ISI KbM TO3H HpOCHCKT.

Pedepentnara Bamyra 3a Bceku Ilogdonn (“PedepeHTHa BagyTa”) CHIIO € MOCOYCHA B CHOTBETHOTO
IIpunoxenue.

MHBECTULIMOHHUAT MEHUIXKBP UHTETPUPA PUCKOBETE 32 YCTOMYMBOCT B CBOMTE MHBECTULIMOHHH PELCHUS Ype3
nuaTerpanus Ha ESG, kakto € onucano B ,,3. IHBECTUITMOHHY TEJIN U TIOJUTHKY “‘B TO3U MTPOCTIEKT.
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[lonacTosmeM HHBECTHIIMOHHUAT MEHUIDKBD 32 OCHOBHUTE akTHBH Ha Bcekd [lox-(oHI He B3eMa mpeaBua

kpurepunte Ha EC 3a ekoJOrn4HO yCTOWYMBH MKOHOMHYECKH JIeWHOCTH 1o cMuchia Ha Permament (EC) 2020/852 na
EBponelickus napnameHT U Ha CobBera oT 18 roHum 2020 r. OTHOCHO CBH3/1aBaHETO HAa paMKa 3a yJIECHABAHE Ha
YCTOHYMBY WHBECTHLUH (,,PermaMeHT 3a TakCOHOMUS).

4. AHBECTUIIMUOHHU OT'PAHUYEHUS

3a menuTe Ha Ta3W Touka, Bceku [loadonn me Obpne pasriexnan kato otaenHo [IKUM cve 3Hauenmero Ha wieH 40 oT
3axona ot 2010.

4.1 JlonmycTHMH aKTHUBH

praBHﬂBaIlIOTO APYKECTBO € B3€JIO PCUICHUEC, YC DoHABT MOXKE 1A HMHBECTHpPA CaMO B:

HDeXB’I)DJ'H/IMI/I INCHHU KHWXKAa U I/IHCTDVMCHTI/I Ha IMapu4yHus 1rnasap

()
(i)
(iii)

(iv)

NPEXBbPJIMMH [IEHHU KHW)Ka 1 HHCTPYMEHTH Ha IMapUYHUs 1a3ap, JOINyCHATH Ha oQULIMaIHUs a3ap Ha (OHI0Ba
6opca B Pasperiena crpana (“Odurmanes nasap’) u/wim

MPEXBBPIMMH LIEHHNM KHIDKA W MHCTPYMEHTH Ha IapU4yHMS Ia3ap, TbPryBaHW Ha Jpyr peryiaupaH masap,
(hyHKIMOHHpAIL pEIOBHO, IIPU3HAT U IyOJIMYHO AOCTHIICH B Pa3zpemena crpana (‘“Perynupan nazap”) u/umm
HACKOpO HM3JaJCHN NPEXBBPJIMMH LIEHHW KHIDKA W WHCTPYMEHTH Ha TapUYHUsS I1a3ap, ako YCIOBHATa Ha
eMHCHSITa BKIIOYBAT AHTAXHMMEHT Ja ObJe HampaBeHO MCKaHe 3a pomyckaHe Ha OdumumaneH masap win
Perynupan nasap u TOBa JI0ITycKkaHe ObZie OCUTYPEHO B PaMKHTE Ha €JHA TOJMHA OT M3/1aBaHETO UM (3a Ta3H Lell
“Pa3pemieHa cTpaHa” oO3HauaBa AbpXaBa wieHKka Ha OpraHusanusara 3a UKOHOMHYECKO CHTPYJHMYECTBO U
pazsutue (“OWCP”) m Bcuuku apyru abpxkaBu B EBpomna, CesepHa m lOxna Amepuka, Adpuka, Aswus,
Tuxookeanckust 6aceiin u OkeaHust) U/HIU

MHCTPYMEHTH Ha MapUyHHs T1a3ap, pasiuuHu oT npuernte Ha OdunuaneH nmaszap wiM OT ThPryBaHUTE Ha
Perynupan na3zap, KOUTO ca JTUKBUIHH U YUATO CTOMHOCT MOJKe J1a ObIe TOYHO OIpe/esieHa o BCIKO BpeMe, ako
BBPXY EMHCHATA HJIM EMUTEHTA Ha Te3H HHCTPYMEHTH CE OCBHIIECTBABA HAA30D C LIeN 3alUTa Ha HHBECTUTOPUTE
W CIIECTSIBAaHUSATA M IIPH MTOJIOKEHHUE Y€ Te3U HHCTPYMEHTH ca!

W3/1aJ€HN WM TapaHTHPaHU OT IIEHTpaJieH, PErHOHAJIeH MM MECTEH OpraH WM LeHTpajHa OaHka Ha /IbppikaBa
uineHka, EBpomefickaTa meHTpanHa OaHka, EBpormefickusi cpio3 mim EBporieiickata WHBECTHIIMOHHA OaHKa,
IbprKaBa, KOoATO He e J[ppXaBa uJjieHKa WM, B ciiydanTe Ha DenepaiHa AbpkaBa — OT €AWH OT WICHOBETE Ha
(enepanHara JpprkaBa, MM OT ITyOJIMYHA MEXAYHAPOIHA OPTaHM3AIMs, B KOSTO 4JIEHYyBa MoHe exHa JIbpxkaBa
YIIeHKA; 3a IeJINTe Ha Ta3W MOJTOYKaA ,.J[bpXaBa ujeHKa™ o3HauaBa AbpkaBa wieHka Ha EC uimm appikaBa oT
EBponetickoto Mxonomuuecko IIpoctpanctso (,,EWII), paznuuna ot Ibpxasa wienka ot EC, nin

ca U3aJICHU OT MPEIIpHUITHE, HIKOM OT aKIMUTE Ha KOeTO ca JonycHatH Ha OduiuaieH nasap Wil KOUTO Ce
ThPryBaT Ha Perynupanurte mnasapu, 3a KOUTO ¢e TOBOpH B TOYKH (i) u (ii) mo-rope, win

ca W3JaJeHH WM TapaHTUPAHH OT OPraHM3aIUA, KOSATO TOMJICKHM Ha HaIeXKIEH HaA30p B CHOTBETCTBHE C
KpuTepuure, ycraHoBeHH oT IlpaBoro Ha OOIIHOCTTa, MM OT OpraHW3alUs, KOSATO € JUIbXHa Jia cra3Ba U
CHOTBETHO CHOJIIO/IaBa MpaBuiiaTa 3a J100po ympasiieHHe, cMsaTaHu oT Komwucusra 3a Hag3op Ha (UHAHCOBHS
cektop (“KH®C”) 3a moHe TONKOBa CTPOTH, KOJKOTO TE3H, ycTaHOBEHH OT IIpaBoro Ha OOmIHOCTTA, KaTO
HalpuMep KpeAWTHAa MHCTUTYLUS, KOSATO MMa cejanuile B abpxkaBa uineHka Ha OWCP u JIbpkaBa, KOsITO
yuyactBa B CrienpaiiHara rpyrma 3a (PMHaHCOBH AeHCTBHS cpelly npaHeTo Ha napu (“/bpxkasa or CI'®/1”), nin

ca M3JaJIeHH OT JIPYrH OpraHH, NMpHHAAIEeKAlM KbM Kareropunte, ogodpenu or KHOC, npu yciosue ye KbM
WHBECTUIIMHUTE B TaKWBAa MHCTPYMEHTH C€ NPHJIaraT IpaBuja 3a 3alldTa Ha WHBECTUTOPHTE, CKBUBAICHTHH Ha
Te3H, TOCOYEHH B MPEIXOMHUTE TpHU maparpada u mpu ycinoBue ye EMUTEHTHT € Opy>KeCTBO, YMUTO KAllUTall U
pe3epBHU BB3NMM3AT Ha MMoHE AeceT MuiroHa espo (10 000 000 eBpo) u KoeTo MpeACcTaBs U MyOJIUKYBa TOJHUITHUTE
cu (MHAHCOBH OTYETH B CHOTBETCTBHE C UeTBBHpTaTa AupektuBa 78/660/EMO, u e ropuaudecko Juie, KOeTo B
paMKHUTE Ha Tpyma IpyKecTBa, BKIIOYBAIIA €QHO WJIM IOBEYE APYKECTBA, ThPryBaHM Ha (oHIOBa Oopca, ce
3aHMMaBa ¢ (MHAHCHPAHETO HA IPyIaTa W € JIUIE, KOeTO ce 3aHMMaBa ¢ (PMHAHCHPAHETO Ha Pa3IHIHU (HOpPMH
Ha CEeKIOPUTHU3ALMS, TTeUesIelIN OT JUKBH/IHA JIMHNS Ha OaHKUpaHe.

WucTpyMeHTH Ha Mapwy€H mas3ap e 03HAYaBaT MHCTPYMEHTH, KOUTO OOMKHOBEHO C€ ThPI'yBaT Ha IMAPHYHUS
ma3ap ¥ KOWTO Ca JUKBUIHU U UMAaT CTOWHOCT, KOSTO MOXE J1a ObJic TOYHO ONpe/eIcHa 10 BCsKO Bpeme. Karo
00II0 TPaBUIIO KPUTEPHAT “OOMKHOBCHO CE THPryBaT Ha MApUYHHUS Ma3ap” oOXBalla WHCTPYMEHTHU, KOUTO IO
MPUHIUI KbM MOMECHTA HA M3IaBaHETO CH MMAT MaJeK MO-MaIbK OT 397 MHHM WM OCTaTBhUYCH MAaiekK 0 U
BKIIIOUHMTEIHO 397 IHHU, WK YHATO JOXOJHOCT PEIOBHO C€ aKTyaln3upa Ha 0asa Ha MMasapHHUTE yCIOBHS Hai-
MAaJIKO Ha BCekH 397 nHu.
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DOHABT HAMA J]a HHBECTUPA, BHIIPEKH BCUYKO moBeue oT 10% OT HeTHUTE aKTUBH Ha KOWTO 1 na ¢ [loadona B
NPEXBHPIUMHE LICHHU KHIKA WM WHCTPYMEHTH HA TAPUYHUS Ma3ap, pasiuyHd OT Te3H, CIIOMEHATH B TOYKH OT (i) 10
(iv) mo-rope; u/wnu

JsanoBe oT [IpeanpusTus 3a KOJICKTUBHO HHBECTUPAHE

(v)  Hamosere ot IIKUIIIK, pasperrern ¢ dupektrBa 2009/65/EC w/mnu Apyrd TpemnpHUATHSA 332 KOJCKTHBHO
unsectupane (“IIKN”) mo cmuchbia va Yen 1, anunes 2, Touku a) u 6) Ha upextusa 2009/65/EC, xouro ce
Hamupart B JbprkaBa WieHKa WIK B Ipyra AbpKaBa, IPU YCIOBHE Ye:

- te3u npyru IIKHW ca momyunnm paspenieHne 1o 3akoHH, KOUTO MPEABMKIAT, Y€ T€ MOJIEKAT Ha HaJ30p, CINTaH
ot Komucwusra 3a Hamzop Ha ¢puHancoBusa cekrop (“KH®PC”) 3a ekBuBaJeHTEH Ha TO3H, yCTaHOBEH OT IIpaBoTo
Ha OOIIHOCTTA, U Y€ € IIOCTUTHATO JJOCTaThYHO J00PO ChTPYAHUUECTBOTO MEKAY HaI30pHUTE OPTaHHU;

- HUBOTO Ha 3amuTa Ha [Iputexatenure Ha [[snoBe B qpyrute [IKU e ekBUBaNeHTHO HA TOBA, KOETO C€ OCUTYpsBa
Ha [lpurexarenute Ha JlsuoBe B IIKUIILK, un mo-crenuanHo nmpaBuiaTa 3a paslpeaeeHueTo Ha akKTUBUTE, 3a
MOJI3BAHETO U MPEJOCTaBSIHETO Ha 3a6MU Ha I[CHHU KHMKa, 3a Mpojaxk0ara Ha [[EHHH KHIDKA M MHCTPYMEHTH Ha
napuuHus masap, kouto [TKU He mputexkaBa, oTroBapst Ha u3nuckBanusta Ha Jupekrusa 2009/65/EC 3aento ¢
MocJeBaIUTE i U3MEHEHNS;

- neriHocTTa Ha Apyrute ITKU ce orpassBa B IIECTMECEYHM M TOJWIIHM (MHAHCOBHM OTYETH, 3a Jla MOXKE Ja ce
HAIlpaBy OIICHKA HA aKTUBHUTE W 33IbJDKEHHUATA, IPUXOJUTE U ONEPAUUTE NPE3 OTUCTHHUS IIEPHOL;

- He noBede oT 10% ot axtuBute Ha IIKUIILK wmim wa apyrute IIKW (i oT akTMBHTE Ha CHOTBETHHS
noadoHy), YMeTo MpHI0oOUBaHE Ce IENH, MOTaT CHIVIACHO YYPEIUTEIHUTE MM JOKYMCHTH Ja C€ MHBECTHUpAT
o6mo B gsumoBe Ha apyru [TKUITLK u ITKN.

Ot ®oHza HEe MOrar Jia ce ChOMpaT TakCH MPH MOKYIKa WX 00paTHO M3KyIyBaHe, ako DOHABT HHBECTHPA B
qsumose Ha npyru [TKUIILK w/mmm apyru IIKU, kouTo ca ynpasisiBaHH, TUPEKTHO MIIM IO Jielieranus, oT MeHupKbpa
Ha MHBECTHUIMHTE, OTTOBapsI 32 YINPaBICHHETO HA aKTHMBUTE Ha ChOTBeTHHS [londoHa MM OT Apyra KOMIaHHs, C
KOSITO MEeHMDKBPBT HAa HHBECTUIIMUTE WIIN YTIPABISBAIIOTO APYKECTBO Ca CBBP3aHM ITOCPEACTBOM OOIIO YIpaBICHUE
WJIN KOHTPOJI, WIIK YPE3 CHUIECTBEHO MPSIKO UM KOCBEHO JSJIOBO ydacTHe. Bb3HarpakaeHue 3a ynpaBieHHE MOXKE Ja
ce cvOupa w Ha nBere HuBa (Pomma m [IKUIILK/IIKW, B xoWTo ce WHBecTHpa), HO OOMHMAT pa3Mep Ha
BB3HATPAKICHUATA 32 YIIPaBIICHHE BHPXY YACTTa OT akTHBHTE, HHBecTHpanu oT ®onna B [IKUIILK/IIKW He Moxe na
HazBumasa 4% OT HETHUTE aKTHBHU Ha TOJJMHA; W/WIIN

JIeno3nuTH B KPEIUTHUA HHCTUTYITUN

(vi) memo3uWTH B KPEAWTHH WHCTHTYIIMH, KOUTO C€ M3IUIAINAT TP MOMUCKBAHE MM MOTaT jJa ObJaT OTTETJICHH, U C
majiex cieq He moBedye oT 12 Mecena, Ipu yCIOBHE Y€ KpeIUTHATa WHCTUTYLHSA MMa aJipec Ha PerucTpaius B
JIBppkaBa ujeHKa, a ako aJpechT M Ha PErHCTpaIysl c€ HaMHUpa B Jbp)kaBa, KOATO He € J[bpxkaBa djieHKa - IpU
yCIIOBHE Y€ KpeAUTHATa HHCTUTYLHA € JUIkKHA Ja clla3Ba IpaBmiIa 3a 100po ympasieHue, kouto cnopen KHDC
ca IOHE TOJIKOBA CTPOTH, KOJIKOTO TE3H, yCTaHOBeHH OT IIpaBoro Ha OOIIHOCTTa, KaTO HalpHMep KpeAUTHa
MHCTUTYLIUS, KOSATO MMa aJIpec Ha perucrpanus B 1bpxkaBa wieHka Ha OMCP u Ivprxasa ot CI'®1; n/unm

DUHAHCOBH JICPUBATHBHHA HHCTPYMEHTH

(vii) (¢uHaHCOBHM NEepUBATHBHM WHCTPYMEHTH, BKIIIOUUTEIHO PABHOCTONHH MHCTPYMEHTH, 3abJDKCHHATA MO KOUTO
Morar aa ObJaT M3NBIHEHH 4Ype3 MaphyHO IulalaHe, pomycHatn Ha OduiuaneH nasap WM ThPryBaHH Ha
Perymupan maszap, ceriacHo aepmHunmuuTe B Touku (i) m (i) mo-rope; w/wim (UHAHCOBH JEPHUBATHBHU
HHCTPYMEHTH, ThPTYBAaHH Ha H3BBH OopcoBu masapu (over-the-counter) (“OTC nepusatiBu”), IPH YCIOBUE UeE:

- 0a30BUTE UM aKTHBU CE€ CHCTOAT OT MHCTPYMEHTHTE, OIMMCAHU B MOATOYKH OT (i) 10 (Vi), (GPMHAHCOBH MHIEKCH,
JMXBEHH MPOICHTH, BAIYTHH KypCOBE WJIM BalyTH, B KouTo [londoHmoBere MoraT 1a MHBECTHPAT CHIIIACHO
CBOWTE MHBECTHIIMOHHU TTOJINTHKHY;

- HacpemHuTe crpanu no caenkure ¢ OTC gepuBaTUBU ca MHCTUTYLUHU, KOUTO MOANEXKAT HA HAJEXKICH HAA30p U
crazar KbM Kareropuure, ooopenu or KHOC, n

- OTC nepuBaruBHUTE MMOJUIEKAT HA HaJEK/AHA U MOJJIS)KAILA HA IIPOBEPKA €KeTHEBHA OLIEHKAa M Morar ja ObaaT
NpOJaJICH!, JMKBUANPAHU WM 3aKpUTH 4pe3 oceToBa ClieNIKa M0 BCSKO BpeMe IO TSIXHATa CIpaBeNBa
CTOMHOCT 110 MHUIMaTuBa Ha PoHAa.

OHUHAHCOBUTE AEPUBATUBHU CHEIKH MOTAT J1a C€ M3ITON3BAT C IeN XeIKIUpaHe Ha HHBECTUIIMOHHNUTE TIO3UIINU
WK 3a ePEKTHBHO YIIpaBJICHNE Ha HHBECTUIIMOHEH NOPThEii.
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HO)I(l)OHL[OBeTe Morart aa U3Io0JI3BaT BCUYKH (bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, Pa3pCIICHU OT 3aKOHUTC
Ha .HIOKCGMGpr Hujin oT AKTOBeTe, HU30aJICHU OT HAA30pHUA OpraH B HIOKCCMGpr u Haﬁ-Beqe, HO HC CaMO, CICIJHHUTC
(bHHaHCOBI/I JACPUBATUBHU MHCTPYMECHTU U TCXHUKMU!

— (uHaHCOBM JepMBATHBHU MHCTPYMEHTH, CBHP3aHU C JBW)KEHHETO Ha I1a3apa, Karo KOJ W IYT OIIHH,
cyarnoBe WM (IOYBPCHU JIOTOBOPH BBPXY LEHHU KHMXA, WHAEKCH, KOLUIHUIM WJIM JPYIH BUIOBE
(UHAHCOBH HHCTPYMEHTH;

—  (UHAHCOBM [ICPUBATUBHH MHCTPYMEHTH, CBBP3aHU C BAJIYTHHTE KOIeOaHUs, KaTo (GOPYBPAHHU BaJTyTHH
JIOTOBOPH HJIM KOJI M IIyT ONLMH 3a BAlyTH, BAIYTHH CyanoBe, GOPYBPIHH CHENKH C YYKAU BAITyTH,
3aMecTBamo xemxupane (proxy hedging), mpu xoero IlondonnsTt xemxupa Pedepenrnara Bamyra (vmu
OeHUMapK, MM BaXyTHa ekcro3unus Ha [loxdoHna) cpemry ekcro3unus B JageHa BalyTa, KaTo IpoJaBa
(wnmm 3aKyIryBa) Opyra BaiyTa, TSCHO CBBp3aHA C IMOCJeqHaTa, KPhCTOCAHO XemkupaHe (cross hedging),
npu koeto IlondoHasT MposaBa BajyTa, B KOSTO MMa €KCIIO3MLMS M 3aKyllyBa IOBeue Jpyra BajyTa, B
koato IloxdoHABT MOXe CBIIO Ja HMMa EKCIO3MIUS, KaTo HHUBOTO Ha 0a3oBaTa Bajlyra OCTaBa
HEMPOMEHEHO, KaKTO W TPEBAPUTEIHO XEDKUPAHE, NPU KOETO DEIIESHHETO Ja Ce OTBOPH IO3MLUS B
JlafieHa BallyTa U pelIeHHeTo Ja ce AbpKaT B mopTdeiina Ha Iloadonna ompeneneHu HEHHM KHUXKA,
JICHOMUHHMPaHU B Ta3W BaJlyTa, ca HE3aBUCHMH.

ITonnTHKA 1O 00€e3MeUeHnst

Korato HO,I[(I)OHZ[OBGTC Cca CKJIHOYWIN H3BBH 60pCOBa CIACIKa C CI)I/IHaHCOB JACPUBATUB, MOKC 1a 6’52[6 H3I10JI3BAaHO
0663HG‘IGHI/I€, 34 J1a €€ HaMaJIM pHUCKa OT CKCIIO3UI 1A KbM 06paTHaTa CTpaHa, KaTo CJICABA Aa €a UBIIBJIHCHUC CIICAHUTC
ycioBuUsA:

o CobriacHo IMPUIIOKUMOTO HIOKCCM6ypI‘CKO 3aKOHOAATCJICTBO CaMO CJIICIHUTC BHIOBC obe3reueHus Morar Ja
61)}13T M3II0JI3BaHU, 3a J1a CC HaMaJIi pUCKOBAaTa €KCIIO3UIIUA KbM 06paTHa CTpaHa:

- JIUKBUIHM aKTHBH, BKJIOYMTENIHO Iapud B Opodl M KpaTKOCpOYHHW OaHKOBH cepTH(dUKATH U
WHCTPYMEHTHU Ha Mapu4HUs Ia3ap, Kakto ca onpexaeneHu B Jupexrusa 2007/16/EC; kpenutHa HOTa
WJIM TapaHiysl Ha IbPBO MOUCKBAHE U3Ja/ieHa OT IbPBOKJIACHA KPEIUTHA HHCTHTYLIUS, HECBBP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 CKBUBAICHTHH Ha JIMKBUHU aKTHUBH.

- OOnwranwu, eMUTHpAaHH WX TapaHTHpPaHU OT cTpaHa wieHka Ha OWCP wmm Ha TeXHH MecTHH
Jbp>KaBHU OPTaHW MJIM MHOTOHAIIMOHAITHE HHCTUTYLIMH U IIPEANpusATHs c¢be cdepa Ha neitHoct B EC,
PETUOHAIHO U CBETOBHO HUBO.

- AKuuu MM JSUTOBEe, EMHTHPAaHU OT (poHIOBe mapuyeH maszap, u3uucisaBamu exenHeBHa HCA u ¢
MIPUCHAEH PEHUTUHT 0T AAA niM eKBUBAJICHTHUTE MY.

- Axuuu wiy asiose, unagenu ot [TIKUIILK, uaBecTupany npeuMHO B 00IUrallii, EMUTHPAHU HITH
rapaHTHPaHU OT MBPBOKJIACEH EMUTEHT, MPEIOCTABAIIN aJAeKBaTHA JTUKBUAHOCT WM aKI[UH, IPUETH
WIA THPI'YBaHM Ha PEryNHpaH Maszap Ha cTpaHa wieHka Ha EC unm Ha Gopca Ha cTpaHa YjieHKa Ha
OMUCP, npu nosoxeHue, 4e Te3H aKI[UHU ca BKIIOUEHU B OCHOBEH MHJIEKC.

e Bcsiko nomydyeHo obe3nedeHne, pasimuyHo OT Iapu B Opoii, TpsiOBa ga ObZie BUCOKO JIMKBH/IHO U THPI'YBaHO Ha
peryiupaH mnasap Wid MHOTOCTpaHHa ThpProBa CHCTEMa C IPO3PavyHO LEHOOOpa3yBaHe, 3a Ja MOXe 1a Obie
IpoJaiecHo OBp30 Ha IeHa OJM3Ka /0 CTOWHOCTTA mpeau npojaaxodara. IlomydeHo oOesmneueHHe ChIIO Taka
TpsiOBa 1a Ob/ie B CHOTBETCTBUE C MPOBU3MHTE Ha WiI. 48 ot 3akona ot 2010.

e Tlomyueno obesmereHue Ime ObJEe OIEHABAHO MOHE BEIHBXK THEBHO. AKTHBH, KOWTO IOKa3BaT BHCOKA
BOJIATMJIHOCT HA IeHATa HsMa Aa ObJar mpueMaHH 3a 00€3IICUeHHe, OCBEH aKo HE Ca MPHJIOKEHH ChOTBETHO
OTroBapsIIITe KOHCEPBATHBHE haircuts.

e  VIpaBmsABAIIOTO APYKECTBO IIe Tpuiara ciaeanure haicuts, Kourto Ime ce mpoBepsBaT Ha peryisipHa 6asa 3a
TSAXHATA aJICKBATHOCT U Il OBIAT aJaliTUPaHU HAUICKHO, KOTaTo € HEOOXOIMMO:

PeliTMHT Ha eMHCHA 32 TbJITOBH OcratrbyeH Apyrn
CyBepeHu
HeHHU KHIKA MaTypHuTeT eMHTEeHTH
< 1 roguna 0.5% 1%
AAA to AA-/A-1 >1rox. <5rox. 2% 4%
> 5 rogunu 4% 8%
A+ to BBB-/ < 1 roguHu 1% 2%
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A-2/A-3/P-3 1 HepeHTHHTOBAHH >1rox. <5rom. 3% 6%

0aHKOBM LIEHHU KHIXa > 5 roHHH 6% 12%
IAKIIMH OT CBETOBEH MHIEKC 15%
Tpyru akmmn 25%

HKMHHK(UC'TS)/B?)&I/IMHI/I Q)OHHOBC Hali-BUCOKHUSAT haerUt, IMMPUJIOKUM 3a ICHHA KHUTa OT

dbouna
[Tapu B Opoii B chiaTa BaxyTa 0%
[Tapu B Opoit B apyra Bamyra Up to 5%

HOHy‘IeHI/ITe obOe3rneueHust TpH6Ba Ja ca OT BUCOKO Ka4y€CTBO.

O6esneuenne monydero ot [lomdouna, TpsioBa qa 6bae U3MANCHO OT FOPUIUYCCKO JIUIIE, KOSTO € HE3aBHCHMO
0T obpaTHaTa CTpaHa U ce 0OYaKBa J1a He ¢ BbB BHCOKA B3aHMOBPB3Ka C MPEACTaBIHETO Ha obpaTHaTa CTpaHa.

Ob6e3nedeHneTo TpAOBa 1a € JOCTaThUHO JUBEPCH(PHUIMPAHO 10 OTHOIICHUE Ha IhP)KaBa, Ma3apu U EeMUTCHTH.
Kputepunre 3a nocrarsuHa auBepcu(UKaisd MO0 OTHOIICHWE Ha KOHIICHTpAIMS HAa €MHUTCHTH CE CUMTa 3a
mreiHeHa ako [londonma momydm oT oOpaTHa cTpaHa Ha W3BBH OOpPCOB JIEPHBATHB, KOIMHHUIA OT
oOesreveHNs] ¢ MaKCHMalHa EKCHO3WIUsA KbM ompenelicH eMuteHT oT 20% ot HeroBata HCA. Korato
IondoHn e ¢ ekcro3uuHs KbM pa3IHIHI 00paTHH CTPaHH, PA3IMIHHUTE KOIIHUIM OT o0e3medeHus TpsOBa na
ce o0enuHAT, 3a Ja ce nm3uucau 20% orpaHWYCHHE 3a €KCIIO3WIHA KbM OTACICH eMHUTEHT. llo-u3KimroueHune,
moadoH MOXKE Na ObJic HABJIHO OOC3MEYCH C Pa3IUYHU MPEXBBHPIMMHU [IEHHH KHUXKA M WHCTPYMEHTH Ha
MapyyeH nas3ap, eMUTUPAHHU WM TapaHTHUPaHU OT CTpaHa WiICHKa, eHa WU MOBeYe OT HEHHUTEe MHCTUTYIIUH,
nbpkaBa wieHka Ha OVICP wnu MexayHapo/Ha MyOJudHa HHCTUTYIUSA, KbM KOSATO €HA HIIH MMOBEUYE CTPaHU
YICHKU NPUHAIJICKAT, B Ciydall ye moadoHma MOaydd MPEXBHPIUMH IIEHHH KHW)KAa OT Hal-MajKo IIeCT
pa3IUYHA €MHUCHH U MPEXBBPINMH [IEHHU KHIDKA OT BCSIKAa €MHCHsI, aKO He TpecTaBisBa mosede ot 30% ot
HETHATa CTOMHOCT Ha akTuBHTE Ha nmoadonna. CTpanu WwieHKU U abpxasu wieHkd Ha OVCP, emutupaiia uiu
rapaHTHpania eHHU KHIKa, KOUTO MOA(GOHIBT € BH3MOXKHO J1a IpreMe Kato obesrnedeHne 3a mosede ot 20%
OT HETHaTa CTOMHOCT Ha akTuBuTe cu ca: ['epmanusi, ®panuus, Xomnangus, benrus, Ucnanus, Wranus,
Asctpus, Lsetinapus, O6enuneno kpanctso u CAILL.

ITpn npomsHa Ha coOcTBEeHOCTTa, oOe3redeHneTo TpsiOBa na ce chxpansBa or banka Jlenmosutap. 3a apyru
BHJIOBE JIOTOBOPH 110 00e3neueHus1, 00e3eYeHreTo e ce chxpaHsna oT bankara Jlero3urap Ha TpeTa cTpaHa,
KOSITO € MpeMeT Ha OJaroHafex/ieH Ha30p U KOSATO € HECBbp3aHa C MPEAOCTaBsIIus 00e3IeYeHHETO.

[MTonyuenoto obe3neueHue TpsiOBa Ja € B ChCTOSIHUE Ja ObJie HAITBIHO NpHIIoXkKeHo B aeictBue ot [loadounna
110 BCSAKO BpeMe 0e3 yBeZoOMsBaHE WiIM 000peHHe OT oOpaTHaTa CTpaHa.

[Nomyuenu oGesmedeHust pa3aMyHU OT Tapu B Opoil He TpsiOBa Ja ObAAT NPOAAaBaHW, PEHMHBECTUPAHH WU
IIOCTaBsIHU B 3aJI0T.

[Nonyuenu obe3neueHust — napy B Opoii TpsiOBa €MHCTBEHO:

- Jla Obaar ocTaBeHU Ha ACTIO3UTH C KPSAUTHU WHCTHUTYLWH, IUIATHMH IIPH MIOMCKBAHE WJIH C TIPABO Ja
ObJaT W3TETNICHH U TaISKUPAaIH 3a He oBede OT 12 Mecemna, KaTo KpeJuTHATa HHCTUTYIIHS TPsiOBa
Jla € ¢ aJpec Ha peructpanus B crpaHa wieHka Ha EC wnum Tpera cTpaHa, Ipy MOJIOXKEHHE e € 00eKT
Ha OJaroHafeXJHM NpaBWIa, CYETEHH OT KOMIICTEHTHHTE OpraHM Ha CTpaHaTa WIEHKa Ha
peructpanus Ha [TIKUIILK kato exkBUBajieHTHU Ha T€3U pa3NKCcaHu B EBporieiickuTe peryiaiuu.

- Jla ca mHBecTHpaHU B JBbP)KaBHU OOJIUTAIIH OT BUCOKO Ka4eCTBO

- Jla ce u3mos3Bar 3a [eauTe Ha 00paTHH PENo CIENKH, IPH TTOJIOKEHUE Y€ ca ¢ KPEeIUTHU HHCTUTYIINH,
obekT Ha OnaroHamexnaeH Hamzop u de [IKUIILIK e B chcTosHHE Ja M3HWCKBA IO BCSKO BpeMe
bITHATA CyMa OT MapuTe B OpOoil ¢ HATPYIBaHE;

- VHBecTHpaHu B KpaTKOCpOouHU (OHIOBE MApPHYCH Ia3ap KaKTO ¢ OINUCAaHO B YKa3aHUITAa Ha
ob1onpueroro onpenenenue 3a EBponelicku Gona napuueH nasap.

PuckoBere cBBp3aHU C YHpaBICHHETO Ha oOe3ledeHre, KaTo OINEpaTHBeH W NpaBeH pHCK, Ie Obaar

WACHTH(QHUINPAHU, YIPaBIsIBAHW M HAMaIABaHU CBHIVIACHO Iporeca Ha ympamineHue Ha pucka (IIpomec ma
ynpaneHue Ha pucka [TYP) Ha YnpasnsBamoro J[pyxecTBo 1o otHomeHue Ha DoHa.
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PennBectupano obe3nedeHne OT mapu B Opoil TpsOBa na Oble JUBEPCHPHUINPAHO CHIIIACHO M3UCKBAHUATA 32
JUBepcUUKaLKS, TPUIOKUMH 32 00€3MeUeHHs Pa3InIHU OT apH B Opoii.

PeunBectupane Ha o0Oe3rneueHIEe HOCH PUCKa OT 3aryba Ha mapu. [10-KOHKpPETHO, OCHOBHUTE PHCKOBE
MPOU3THYAIIY OT PSUHBECTHPAHETO HA 00E3MECUYCHUS B MAPH B OPOU ca KPEJAUTEH PUCK U PUCK OT
KOHIIeHTparus. Te3u pruckoBe ce HAOII0IaBaT U YIIPABIIABAT HA peryispHa 6a3a, Thil KaTo momnaaar B cepara
Ha ITVP.

4.2 OrpaHu4eHHUs NPH HHBECTHPAHe, NPHJIOKUMHU KbM J0NyCTHMHUTE AKTUBHU

CrenanTe OrpaHUYEHUS CE MpUIaraT KbM JOIYCTUMHTE aKTHUBH, IOCOUEHH B naparpad 4.1.:

IIpexBbparMHU ICHHN KHIDKA M KHCTPYMEHTH Ha IapUYHMS I1a3ap

a)
6)

1)

e)

He moBeue ot 10% ot HeTHuTe akTHBM Ha aaneH [loadonn morar na ObAaT MHBECTUPAHH B NMPEXBHPIMMHU
[IEHHU KHUXa WM MHCTPYMEHTH Ha MapUYHUs Na3ap, U31aJeHu OT €JHa U ChIlla OPraHU3aIlHsl.

OcBen ToBa, koraro naazcH IlomdoHI mOpUTE)KaBa WHBECTUIMM B TMPEXBHPIUMH I[ICHHH KHIDKA WU
WHCTPYMEHTH Ha MapUyHUS Ma3ap Ha pPasIUdyHU €MHUTEHTH, IMPH KOETO WHBECTUIIMUTE B MHCTPYMEHTH Ha
OTJEIHUTE EMHUTEHTH HAAXBBPIAT 5% OT HETHHUTE aKTUBU Ha To3u [londoHn, oOmmsT cO0p Ha BCHYKHU TE3U
WHBECTUIIUH He TpsiOBa ma HanxBbpiist 40% OT cTOMHOCTTA Ha HeTHUTE akTUBH Ha [loadonma.

Orpanndenneto ot 10%, Moco4eHo B MOATOYKA (@) TI0-Tope MOXKe J1a ObJe MOBUIIEHO A0 MakCHMyM 35%, ako
MPEXBBPIMMUTE IICHHU KHIKAa 1 HHCTPYMEHTH Ha MapUIHUS Ha3ap, U30aleHH WIN TapaHTupaHu oT [IppikaBa
YIIeHKa, OT HeWHU MyOJIMYHU OpraHd, oT JIbpkaBa He WICHKA WM OT IIyOJHMYHA MEKIYHApOIHA OpraHU3alus,
B KOSTO YICHYBAT €IHA WM TOBede J[bpKaBM 4WICHKH, KaTo HE ¢ HEOOXOAMMO Te3W IICHHW KHIDKA J1a ce
B3eMarT NpeABU] IPU U3YHCIIIBAaHETO Ha orpannyeHueTo ot 40%, mocoueHo B moaTouka (0).

HeszaBucumo oT orpaHuyeHUATA, TIOCOUCHH B MOATOYKH () (0) u (B) mo-rope, Ha Bceku [loadoua e paspemnieHo
Jla MHBECTUPA, B CHOTBETCTBUE C NMPUHIIUIA 32 pasmpeneieHue Ha pucka, 10 100% oT cBouTe HETHU aKTUBH B
Pa3IUYHU MPEXBHPIMMHU [IEHHU KHUXXA U MHCTPYMEHTH Ha MapUYHUA Ta3zap, U3AaJleHu WIM TapaHTUPaHU OT
JIpprxaBa wieHKa, €IMH UM TIoBeue OT HeHHU MECTHH OpraHu, oT apyra JppkaBa uneHka Ha OpraHuzamnusra
3a MKOHOMHYECKO ChTpyaHudectBO u passutue (“ONCP”), I'20 wmm CuHranyp wuiam oOT myOindHa
MEXTyHapOJIHA OPTaHU3aIlN, B KOATO YICHYBAT €HA WM TOBede [{bpKaBu WICHKH, IPH yclloBHe 4e (i) Te3u
[IEHHH KHI)KA ca OT TOHE IIECT Pa3iIMYHU eMUcHH U (il) EHHUTE KHIDKA OT €Ha €MHCHS HE MPEACTaBIIsIBAT
mosede oT 30% oT o0ImuTe HEeTHUTE aKTHBH Ha To3u [lomdonm.

Orpanndernueto ot 10%, mocodeHo B MOATOYKA (@) MO-Tope MOXKe J1a Ob/ie HaMaJIeHO MakCHMyM 10 25% 1o
OTHOIIICHWE Ha HAKOM IBJITOBH IICHHU KHMKA, aKO TE Ca EMHTHPAHU OT KPEIWTHU WHCTUTYLUHU C aapec Ha
ympasieHHe B JlbpkaBa WieHKA, KOUTO IO 3aKOH ITOMJICKAT Ha CICIHalieH ITyOJMdYeH Haa30p, IeNsml na
3aIIUTH TPUTEKATETUTE HA IBJITOBH IIEHHU KHIKA. [lo-crienuanto, CyMUTe, MPOU3THYAIH OT EMUTHPAHETO
Ha TaKWBa JIBJITOBHU LIEHHU KHUXa, TPAOBa CHIJIIACHO 3aKOHA J]a Ce MHBECTHPAT B aKTHBH, KOUTO IO BPEME Ha
LIeJHsl TIEPUOJT Ha BaJTMIHOCT HA TE€3H JBJITOBU IIEHHH KHUKA MOTAT Jla TOKPHST 32 IbJKEHUATA, IPOU3THYAIIH
OT IBJITOBUTE IIEHHH KHW)Xa, U KOUTO, B Clydyall Ha HECHCTOSTENIHOCT Ha €MUTEHTa, IE€ C€ U3IMOJI3BaT 3a
MIPEANOYTHUTETHO BH3CTAHOBSIBAHETO HA TJIaBHUIIATA U TUTANIIAHE HA HATPYIAHUTE JIMXBH.

Te3u IBITOBYU IEHHU KHIDKA HE TPSIOBA J1a Ce B3eMaT IPEIBH/I IPU H3UUCIIIBAHETO HA OTPAHUICHUCTO
ot 40%, nocouero B moxrouka (0). Ho xoraro manen Iloadonn mpuTekaBa MHBECTUIIUH B TAKHBA IHITOBU
LEHHU KHUXKA, U3aJIeHU OT KOWTO U J]a € EMUTEHT, BCSIKA OT KOUTO camMa HaJIXBbpJs 5% OT HETHUTE aKTUBHU Ha
TMondonna, oOmHAT cOOpP OT BCHYKK TE3W MHBECTHIIMH HE TPsiOBa Ja HanxBBpis 80% oT oOmus pasMep Ha
HeTHUTE akTUBU Ha [loadonmaa.

He3aBucumo OT orpaHUYEHUATa, TOCOYEHHU B TOJITOYKA (H), orpaHnderneto ot 10%, mocoueHo B moaTouka (a)
mo-rope ce HamassiBa 10 MakcumMyM 20% 3a WHBECTUIMHM B [ISUIOBH IEHHM KHMYKA W/WJIM JBJATOBH IICHHU
KHIKQ, N3aJCHH OT €AMH U ChI] EMUTEHT, KOraTo IejITa Ha HHBECTUI[HOHHATA MOJUTHKA Ha fAaaeH [loadoma
€ J1a BB3MPOU3BE/IE ChCTaBa Ha OMPEICIICH HHICKC OT ISUTOBH WM IbJITOBH IEHHH KHIIKA, KOTaTO TO3HM HHICKC
ce onobpsasa or KH®C, mopaau ToBa ue:

- CbCTaBbT HA HUHJCKCA € JOCTAaTb4YHO HI/IBepCI/I(I)I/IHI/IpaH,
- HWHACKCHT NPCACTaBIsABA a[JICKBATCH IIOKA3aTECJI 3a I1a3apa, 3a KOMTO ce OTHacs,

- TOH € ny6n1/n<yBaH 110 MOAXO A1 HAYKWH.

B TpaHUYCHUC, II Y9YCHO B , II'BPBU II iy IIOBHIICH I 0, KOrar KaXXC, 4€ TOB
ToBa orpa CHHUC OCOYCHO (& aparpa@ € 1o (S 0 35% oraro C¢ OKaxe € TOBa €

OTIpaBAaHO TOPaTd W3KIIOYUTETHH Ma3apHU YCIOBH, OCOOEHO Ha pETYIMpaHH Ta3aph, Ha KOWUTO OIpeeieHH
MIPEXBBPIMMHU [IEHHW KHIDKAa WM WHCTPYMEHTH HA TMAapUYHUSA Iazap AOMHHHPAT CHIHO. VHBECTHpaHETO IO TO3H
pa3Mep ce paspemana caMo 3a eIHHUYEH EMUTEHT.
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He e HeoOXonuMO LIEHHUTE KHMXKa, TOCOYECHH B MOJATOYKA (€), Ja ce B3eMaT MPEABU IPU U3YUCIISIBAHETO HA
orpannyenuero ot 40%, ycraHoBeHO B moaTodka (0).

JIsA710BE B IPEANPUSTHS 32 KOJEKTUBHO MHBECTUPAHE

K) IondoHnoBeTe, YNUTO MHBECTHIIMOHHU MOJNUTHKY TpeABMKAAT nHBecTHpane riaapuo B [TKUIILK u npyru
[IKH, me Morat ma naBectHpar mosede oT 20% OT CBOWTE HETHH aKTHBH B IIEHHU KHIDKA HAa €THH U CHIIU
TTKUIILIK wau TTKHA.

3a menurte Ha Ta3u pasmnopenda Beeku nmoadora Ha [TKUITHK wmu [IKW ¢ MHOKecTBO IoA(OHAOBE ce cunTa
3a OTJENICH eMUTEHT, [P YCJIOBUE Y€ MPUHIMIIBT HA pa3/eiCHUE HA 3aJb/DKCHUATA HA OTJACIHUTE MOA(OHIOBE Ce
CrasBa 0 OTHOLICHUE Ha TPETH CTPaHH.

[MoadonnoBere, YMNTO MHBECTHLIMOHHM MOJUTUKHU NpenBikaaT uupectupane riaapuo B [TKUIILK u npyru
ITIKH ne mMorat na uaBectupat noseue ot 30% ot ceoute HeTHH akTuBH B IIKU (T.e. nomyctumu I1KH, kouto HE MoraT

na ce kpanugunupar karo [TKUIILIK).

He e nyxHO 0a3zoBute aktuBH, rbpxkann ot [IKUITLK wmm npyrute I[TKU, B kouto [londgounst nuBectupa, na
ce B3eMar 110 BHUMaHHE NTPH NPWIAraHeTo Ha MHBECTUIIMOHHNTE OTPaHMYCHUS, IOCOYEHH B maparpad 4.2.

Jleno3nTH B KPEIUTHHA HHCTUTYITUN

3) He moseue ot 20% or HeTHHTe akTWBM Ha Bcekd lloadoHm morar ma OboaT WMHBECTHUPAHH B JETIO3UTH,
HaIlpaBeHH B €J{HA U ChIIla MHCTUTYIHS.

DduHaHCOBU ASpPUBATUBHHU MHCTPYMEHTHU

u) PuckoBara excrnio3unus Ha PoHAa KbM HacpemHaTa ctpaHa mo ciaenka ¢ OTC ngepuBatuBH He MOXE Ja
nansumasa 10% oT HeTHWTe akTWBM Ha mgageH IlomdoHa, KOraTto HacpelHara CTpaHa € KpeauTHa
WHCTHUTYLHS, IOCOYEHA IMOo-Tope B moaTodka 4.1 (vi) wim 5% B ocTaHATUTE CITydau.

i) I'mobGanHaTa eKCHo3WiMsl B JIEPUBATHBH HE MOXKE Ja HaJBHIIABa OOILIMs pa3Mep Ha HETHUTE aKTHBH Ha
Hondouna.

I'moGannata excnosuiys Ha 0a30BUTE aKTUBM HE TPsAOBa [a HAABHIIABA HHBECTHIMOHHUTE
OrpaHHYeHUsl, IOCOYEHH B MOATOUKH (a), (0), (B), (1), (3), (M), (k) 1 (;1). bazoBuTe akTUBY NpH JEPUBATHBHUTE
WHCTPYMEHTH, Oa3upaiiy ce Ha WHAEKCH, HEe Ce OTYUTAT BBHB BPB3KAa C MHBECTUI[MOHHUTE OTPaHUYCHHS,
MOCOYeHH B TOATOUKH (), (6), (B), (1), (3), (1), (K) u (;1).

Korato NPEXBbPJIMMU HEHHU KHUXA WIM HWHCTPYMCEHTU Ha MNapU4HHUA I1asap BKIHOYBAT ACPHUBATHBCH
HUHCTPYMCHT, M[OCJICIAHUAT TpH6Ba Ja C€ B3CMC II10J BHHMaHHME C OIJICA CIIa3BaHCTO Ha HW3HCKBAHHUATA Ha
TOpeIOCOYCHUTE OIrPaAHNYCHU .

Besiko PEUHBECTUPAHE HA MOJYUYCHO o0e3reueHue B mapu B 6p017[ 3a peno CACIKU WK OTAaBaHC HA3a€M Ha
ICHHU KHHXXa TpflGBa Ja 6’I>H€ BKJIFOUEHO B U3UKCIECHUETO Ha T100aHara CKCIIO3UI M.

Excriosunusita ce u34uCisiBa, KaTo Ce B3eéMa I10J] BHUMAHKUE TEKYyIaTa CTOWHOCT Ha 0a30BHTE aKTHBH, PHCKa
OT HEeW3IIbJIHEHUE Ha HacpellHaTa cTpaHa, ObJeIuTe Ma3apHu ABMXKEHUS U BPEMETO, KOETO OCTaBa 3a 3aTBapsiHE Ha
MO3UIUHTE.

MakcumajHa CKCNIO3nnKMA KbM €/IHA OpraHu3anus

K) Huxoit Ilondona He Moxe Ja KOMOMHMpa, KOTaTo TOBa Il JIOBEJE /10 MHBecTHpaHe Ha mosede oT 20% or
HETHUTE MY aKTHUBU B €][HA OPTaHU3aIUs BCAKO OT CIEAHUTE!

- WMHBECTHIIMU B NPEXBBHPIMMH IICHHU KHUKA WM WHCTPYMCHTH HA MApUYHUS Ma3ap, U3JAJCHU OT CIUH
E€MHTEHT, CIIPSAMO KOHUTO ce npuiara 10% orpaHudeHue 3a ¢IMH EMUTEHT, IIOCOYCHO B MOJTOYKA (a) W/WIH

- JICTIO3WTH NPH ChIIaTa UHCTUTYIIHS, CIIPSIMO KOUTO C€ MpUjiara OrpaHHYCHUETO, TOCOYEHO B IOATOYKA (3)
H/uau
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excriosunuy 1o caenku ¢ OTC nepuBaTuBH Che ChIATAa OpPraHU3aNnus, CIPsIMO KOUTO ce mpuiarar 10%,
CBHOTBETHO 5% OrpaHMYEHUS 32 e[Ha HHCTUTYLHS, TIOCOUYEHH B ITOITOYKa (1)

Hukoit nondounn He Moxe 1a KOMOMHUpA:

WHBECTUIIUN B MPEXBBHPJIMMHU [ICHHU KHW)Ka WM MHCTPYMCHTH HA MAPUYHHUS Mas3ap, U3JaJICHH OT CIUH
E€MHTEHT, CIIPSAMO KOHUTO ce npruiara 35% orpaHudeHue 3a ¢IMH EMUTEHT, ITOCOYCHO B MOJTOYKA (B) H/HJIH
WHBECTUIIUN B OIpPENENCHH IBITOBH LIEHHW KHIDKA, M3MAJCHH OT CHIIHA CMUTEHT, CHPSIMO KOUTO ce
npuiara 25% orpaHnYeHue 3a eANH EMHTEHT, IOCOYSHO B TIOATOYKA (1T) W/WiH

JETIO3UTH TIPU ChIAaTa MHCTUTYIIHS, CIIPSIMO KOUTO ce mpriara 20% orpaHndeHue 3a eHa OpraHu3alns,
ITOCOYEHO B TIOJITOYKA (3) H/HIH

excrio3uruy 1o caeiku ¢ OTC mepuBaTHBYU ChC CHIATa OPTaHU3AIMA, CIIPSIMO KOuTO ce mprmiarat 10%,
CBHOTBETHO 5% OrpaHMYEHUS 3a eTHAa HHCTUTYIHS, IOCOYCHH B MOATOYKA (1) TIPH KOETO Te3W MHBECTHUIINH
3aeHO HaAXBBPIAT 35% OT HETHUTE My aKTUBHU.

IIOHVCTI/IMI/I AKTHBH U3AAACHHU OT CIHA U ChIliAa I'pyIia

) KoMmnanuuTe, KOUTO ca BKJIIOYEHH B €IHA M ChIla Ipyna IpH M3TOTBSHETO HAa KOHCOJIHMIMPaHU (pUHAHCOBU
otyeru o cMuchia Ha upextusa 83/349/EVIO nnn B ChOTBETCTBHE C MPU3HATH MEXIYHAPOIHH CICTOBOTHH
CTaHAAPTH, CE pasIIekJaT KaTo eHa OpraHU3anus Mpy ONpEACIsiHE Ha ChOTBETCTBHETO C MHBECTUIIHOHHUTE
OrpaHUYeHUsI, TIOCOUYEHH B MOATOYKH (a), (6), (B), (1), (3), (1) u (k).

M) Bceexu INondonn moxe ma naBectupa 10 20% OT HETHUTE CH aKTHBH B MPEXBBHPIMMHU IICHHU KHIXKA W/WJIH
MHCTPYMEHTH Ha MapUyHUs Ta3ap B pAMKUTE Ha ChIlaTa Ipyma.

OF]f)aHI/I‘IeHI/ISI 3a HDI/I):[O6I/IBaHe oT EMUTEHT Ha JONNYCTUMH aKTHBHU

H) DoHIBT HAMA Ja:

npuaoOuBa akIMK C IPaBO Ha Iiiac, KOUTo Omxa ganu Ha PoHza MpaBeH WM (PaKTHIECKH KOHTPOJ WIIH
BB3MOXKHOCT 33 yIPa)KHSIBaHE HAa 3HAYMTEIIHO BIMSIHUE BBPXY YIIPABICHUETO HA EMHUTEHTA,;

npuTexana, ype3 HATO enuH [loadonn nim upes Ponja karo 115110, noseue ot 10% ot akuuure 6e3 mpaso
HA I1ac Ha KOMTO U 1a € EMUTEHT;

npuTexaBa, upe3 HuTo enuH Ilondona nim upez Gonna karo o, nosede oT 10% oT IpAroBUTE HEHHU
KHHKa Ha KOUTO U J1a ¢ EMuTeHT;

IpuTexXaBa, upe3 HuTo eauH Ilondona nmm upez PoHga Kato 1710, noseue ot 10% OT MHCTPYMEHTHTE Ha
Napy4HUs I1a3ap Ha KOUTO U 1a € EMUTEHT;

npuTexasa, upe3 HuTo equH [oadounn wium upes PoHza Kato U0, moBeye oT 25% OT ASIOBETE HA €HO
u cpuo ITKUIILIK wmm gpyro IIKM (kato Tyk ce BKIIIOYBAT BCHYKH HETOBH NMOA(DOHIOBE), B KOETO
HWHBECTHpA.

OrpaHuyeHusTa, IOCOYEHU B TPETO, YETBBPTO U METO NPEAJIOKEHHE MOTaT Jla HE ce B3eMaT 110J] BHUMaHUE 110
BpeMe Ha NpHI00MBaHETO, aKO KbM TO3M MOMEHT 00IaTa cCymMa Ha JIBJITOBHTE IEHHU KHMXKA WIIM HA HHCTPYMEHTHTE Ha
napuuHus naszap, wim Ha jsuoere B [IKUITLK/IIKU, wim HeTHaTa cyma Ha M3AaJ€HUTE HHCTPYMEHTH HE MOXE Jia
Ob/ie U3UKCIICHA.

TaBaHI/ITe, ONPECACIICHU ITO-TOPE HE CE IMpUujIarat 1o OTHOUMICHUE Ha:

MPEXBBPJIMMU [IECHHW KHWXXAa W HMHCTPYMEHTH Ha HapU4YHHA Ia3ap, MU3JaJACHW WM TapaHTHUpPaHu OT
JIbprkaBa ueHKa WIK HEMHU MECTHU OpPIaHu;

MPEXBBPIIMMH [ICHHU KHIDKA W MHCTPYMCHTH Ha TApUYHUS I1a3ap, U3aJcHH WIA TapaHTUPaHU OT Jpyra
Paspemrena nppxaBa, KosTO He € JbprkaBa 4ieHKa;

MPEXBBPJIMMHU [ICHHH KHIDKA W WHCTPYMEHTH Ha TApUYHUS Ma3ap, W3NAJACHU WIA TapaHTHPAHH OT
myOIMYHA MEXIYyHAPOIHA OPTraHU3allKs, B KOSATO WICHYBAT €HA WX ToBede [IbpiKaBU WICHKH,

aKIUK B KaIlUTalla Ha KOMITAHUs, KOSATO € yupeleHa MM OpraHu3upaHa ChriacHO 3aKOHHTE Ha J[bpikasa,
KOsITO He € J[bp)kaBa uieHKa, Npu ycioBHe 4e (1) Ta3d KOMIIAHWs WHBECTHpa aKTHMBUTE CH OCHOBHO B
IIEHHW KHIDKA, U3JaJCHH OT €MUTEHTH OT Ta3u JIbpkaBa, (ii) chrilacHO 3akOHUTE Ha Ta3u JIbpxkasa,
ygactreTo Ha choTBeTHHS [lomdoHn B KamWTama Ha TakaBa KOMIAHHSA NPEACTABISIBA CAMHCTBCHHAT
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BB3MOKEH HAUMH 32 3aKyIlyBaHE Ha I[CHHW KHIDKA HA eMUTECHTH OT Ta3u JbprkaBa u (iii) Ta3u KOMIaHUSA
cra3Ba IIpU HHBECTHPaHE OrPaHWYEHHATa, TOCOUYEHH B To3H [IpocmekT.

AXO orpaHUYEHHsATA, YCTAaHOBEHHU B naparpad 4.2. He ObAaT Cra3eHu 10 IPUYMHH, KOUTO Ca U3BBH KOHTpOJIA
Ha PoHga wiM B pe3yiTaT Ha NOPBYKM 3a oOparHO u3KynyBaHe Ha J[lsuioBe or @DoHnma, uiau B pe3yinTar Ha
YIpaXHSABAaHETO Ha IPaBa, CBBbP3aHU CbC COOCTBEHOCTTA BBPXY [lsnoBe, PoHABT TpsOBa 1a MmpueMe 3a NPUOPUTETHA
Le Ha CBOUTE CJEIKH 10 NpoJax0a H3IM3aHETO OT Ta3d CHTyalus, Karo B3eMe IpeABHJ] HHTEPECHTE Ha
[Iputexxarenure Ha JsanoBe.

CnasBaiiky NpUHOUIA 3a paslpesielicHue Ha PHCKa, HOBOCh3maaeHuTe [londoHmoBe morar BpeMEHHO Ia
W3JSI3aT W3BBH IPEAeNTe Ha OTpaHWYCeHUATa B maparpad 4.2, ¢ M3KIIOYeHHe Ha OHE3H, TOCOUYEHH B MOATOYKH (i) 1
(1), 32 mepUOL OO MIECT Mecela OT arara Ha TAXHOTO CTapTHpPAHE.

4.3 JIMKBUIHU aKTUBH

[MoadonnoBere MoraT aa abpKar TOMbIHUTETHH JINKBUIHU aKTHBH.
4.4 Hepa3pemieHH MHBeCTULIIMH

INoadonnosere HiMa fa:

i) WHBECTHPAT WM Oa CKJIIOYBAT CHEIKH, CBBP3aHM C IICHHH METalId M ChC CEPTU(HKATH 3a ICHHU
MeTany;

i) 3aKyIyBaT WIK MPOJaBaT HEJBWKUMH MMOTH WJIM OIIIMH, IPaBa WM y4acTHsl, CBbP3aHH C TSX, KaTo
IMondounnoBere Morar Aa MHBECTHPAT B IEHHH KHUXXKA, KOMTO ca 00E3MeYeHH C HEeJBMKHUMHU NMOTH
WM C Y4acTHsl B TAX, WM KOUTO Ca M3JIaICHH OT KOMIIAaHWH, KOUTO UHBECTHPAT B HEJBHKHMMHU UMOTH
WIN B y4acTHsl B HEJIBH)KMMHU UMOTH;

iii) W3BBPIIBAT HEMOKPUTH NPOJAKON Ha PEXBBPIMMHU [IEHHH KHHWXKa, HHCTPYMEHTH Ha MapuUyuHUs ra3ap
Wik JApyrd (UHAHCOBM HMHCTPYMEHTH, mocoueHu B moaroukud 4.1 (iv), (v) u (vii), karo ToBa
OrpaHWYeHHE HSAMA Ja momnpedd Ha jpaneH [londoHa ma mpaBu AEMO3WTH WIN JAPYTH CMETKH BBB
BpPB3Ka C (PMHAHCOBHTE JIEPUBATUBHM WHCTPYMEHTH, ITO3BOJEHH B IOCOYEHHTE IO-TOpPE T'PaHHUIM;
OCBEH TOBa MOTar Ja C€ H3MOJ3BAT JIMKBUIHHU AaKTHBHM 3a IIOKPHBAaHE Ha EKCIO3WIHATa BBHB
(DMHAHCOBH AEPUBATHBHU HHCTPYMEHTH;

iv) JlaBaT 3aeMH WIM Ja TOPBUUTENCTBAT 3a TPETH JIMIA, KAaTo 3a IIeJUTE Ha TOBa OrpaHUYEHHE
1) mpuoOMBaHETO HA NMPEXBBPIMMHU LEHHNW KHMXKA, MHCTPYMEHTH Ha MapHyYHHS Ma3ap WIN JIpYyrd
(MHAHCOBH MHCTPpYMEHTH, rocoyeHdn B moxrouku 4.1 (iv), (v) m (vil), M3MJIaTeHH M3LUSIO0 HIIH
YaCTHYHO, U ii) MTO3BOJICHOTO J[aBaHE Ha3aeM Ha IIEHHHU KHIKa OT mopTdeiimre HAMa 1a ce cunTa 3a
JlaBaHe Ha 3aeM;

V) B3MMaT Ha3aeM CyMH, HauxBbpismu 10% oT ma3zapHaTa CTOHHOCT Ha TEXHHMTE OOIIM HETHHW aKTHBH,
KaTo BCEKHM TaKbB 3aeM TpsAOBa 1a Obae oT OaHKa M J1a ce M3MOI3Ba CaMO KaTO BpeMEHHa MspKa B
W3BBHPEJHN CJydad, BKJIIOYMTENHO IPH 0OpaTHOTO H3KymyBaHe Ha JlsmoBe. Borpeku ToBa,
IMoxdonmoBere Morar 1a MpUIOOUBAT YyK/Aa BalmyTa upe3 B3auMHu kpeauth (back-to-back loans).

5. HEJIOBPOCBHBECTHA THPIOBHUS U “MAPKET TAUMUHI”

YnpaisBamoTo IpyKeCTBO B3eMa HEOOXOAMMHUTE MEPKH, 32 Jia He ce IIpHeMaT MOPBHUKH 32 TIOKYIKa, 00paTHO
M3KYIyBaHE M KOHBEPTHPAHE CIIE]] OTNPEAeTIeHUTE B To3H [IpOCeKT KpaifHu CpOKOBE.

YpasisiBalloTo APYKECTBO HE I03BOJISBA LIEJIEHACOYEHO /1a CE IIPaBAT UHBECTULMU, KOUTO C€ OCHOBABAaT Ha
“MapKeT TaMUHT” MJIM TOAOOHU MPAKTHKH, ThI KaTO TaKWBa MPAKTUKK MOTAT Ja HAaBPEIAT HA HMHTEPECUTE Ha BCHUKH
IIputexxarenu Ha [lgnoBe. YIpaBisBallOTO APYKECTBO CHU 3ala3Ba MPaBOTO /1a OTKAXE IOPBUKHU 3a IMOKYNKA OT
HMHBECTUTOP, KOTOTO YIPaBISABALIOTO JPYKECTBO MOA03UPa B U3II0JI3BAHE HA TAKMBA MIPAKTHKH, KAKTO U 1a B3eME, aKO
TOBa € YMECTHO, IPYTH MEPKHU, HEOOXOANMH 32 3alUTaTa Ha APYIUTe NHBECTUTOPH BB DOHIA.

Kakro e mocoueHo B Llupkymnsip 04/146 na KHOC, nox “mapker TaiimMmuHr” ce pa3dupa apOUTpaskeH METon,
Ype3 KONTO MHBECTUTOP CHCTEMaTHYHO KYITyBa U IPOJaBa WIIM KOHBEPTHpA [SUIOBE MIIM aKIMHU HA €MH U CbI (QOHI 32
KpaTbK IIEPHOJI OT BPEME, KaTo Ce BH3IO0JI3BAa OT BPEMEBUTE PAa3JIMKK M/WIIM MPOIYCKU WIJIM HEJOCTAaThLU Ha METO/a 3a
onpenendHe Ha HeTHaTa CTOMHOCT Ha aKTUBHTE.
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6. JAJIOBETE

6.1 dopma, cOGCTBEHOCT H MPEXBBLPJsiHe Ha [IsiiT0Be
Jsosere ot Benuku KitacoBe BbB Beeku [londona ce n3naBar eIMHCTBEHO KaTO OC3HATMYHH LICHHH KHIDKA.

Bnucsanero Ha umero Ha Ilputexaren Ha [gnoBe B peructbpa Ha J[sU1oBETE yAOCTOBEpSIBA IMPABOTO MY Ha
coOCTBeHOCT BBpPXYy Te3n OesHammunm Jlsmose. Ilpm mowmckBane Ilputexatenst Ha J[sioBe moirydaBa ITHCMEHO
MOTBBPKACHHE 32 COOCTBEHOCTTa BBPXY INpHTeKaBaHUTE OT Hero Jlsmose. Ilpu oTChCTBHME Ha SBHA TPEIIKA HIH
BB3pakeHue ot [Ipurexaren Ha JlsmoBe, momydeHo oT Perucrparopa B pamkuTe Ha AeceT pabotHu nHM Ha bankara B
JIrokceMOypr, CUMTaHO OT JEHS Ha M3MpaIlaHe Ha MOTBBPKICHUETO, TOBA MOTBBPXKICHNAE CE CUMTA 332 OKOHYATEIHO.
Hsma na ce uznasar ynocroBepenus 3a [smose.

Bceuuku [lsiioBe TpsiOBa Aa ca M3LUIO IUIATEHH, T€ HAMAaT HOMUHAJIHA CTOMHOCT U He JaBar npedepeHunaTHu
IIpaBa WK IPEeJUMCTBO IIPU U3AaBaHe Ha HOBU JlsioBe.

IIle ce u3gaBar yacTu OT Oe3HATUYHU J[SII0BE ¢ TOYHOCT JI0 TPH 3HAKA CJIC] IECCTUYHATA 3arleTas, He3aBUCHMO
JTAJTH Pa3eNITHETO € Pe3yJITaT OT IMOKYIKA HIIK KOHBepTUpaHe Ha JlsmoBe.

CoOcTBEeHOCTTa BBPXY ISIOBETE CE NMPEXBHPIIA Upe3 BIMCBAHE HA MMETO Ha IpHOOpeTareNs B perucrbpa Ha
[IpurexxaTenuTe Ha AAIOBETE Clel NpeACTaBsHE Mpel PerncTpanoHHUS areHT Ha AOKYMEHT IO MPEXBBPISHETO,
KOMTO € Ha/JIeKHO MOMI'BJIHEH M MOJIMCAH OT MPEXBBPIIUTEINS U IPHOOpETATENs, KOTaTo € MPIIIOKUMO. Bb3MoXKHO € 1a
Oble Ha4MCIIEHA Takca 3a IPEXBBPISHETO AWPEKTHO HA TpHUTEXaTens Ha 1suioBe oT Juctpubyropa w/mnm
PeructpanuoHHus areHr.

6.2 HW3paBane Ha JIss10Be

3a mppBOHavyanHaTa MOKynka Ha J[suoBe (0e3 3Ha4YeHHe Jany MOKYIKara € M0 BpeMe Ha MbPBOHAYAIHUS
MEepUO/I Ha MpejJiaraHe WM Cjell TOBa) Ce W3UCKBA MOMBIHEH (GopMynsp OT ObJenius MpUTeXarel Ha IIOBE
(»IIbpBoHAauaHA MOpPBYKA™) Ha XapTus, N0 (akc WM B elIeKTpoHHa (opma wiau apyra Qopma, omnpenessHa
MepUOTUYHO 0T YmpapnsBamoro pyxkectBo. Ot Opmemmte [Ipurekarenn Ha IsU10BE MOXKE Ta ObJe MOWCKBaHA
TOITBIHUTENTHA JOKYMEHTAIUS TI0 MpeleHKa Ha YIpaBisABamoTo pyKecTBO, KaKTO W JONMBIHHUTEIHA HH(pOpMAIHS,
KOSTO YmpaBimsaBamoTo JlpyxecTBO M AJMUHHCTpaTHBHHS areHT CMETHAaT 3a HeoOxoxamma. Dopmymspu 3a
[TepBOHaYanHa MOpbHUKa ce MpenocTaBar ot Perucrparopa wim ot Jucrpubyropute (chriiacHo nqe@uHULUATA B pa3aesn
10.6 mo-gomy). 3a mocaeaBaIiy NOPHYKH, T.€. BCSIKA JOIMBIHUTENHA TOPHUKA OT MHBECTUTOPA 3a TIOKYIKa Ha JASJI0BE B
usikor ot Iloadonmoere Ha Ponma (0e3 3HaYeHHE Jand MOKyNKara € MO BpeMe Ha ITbPBOHAYAIHHUS MEPHOJ Ha
npeaiarane win cies Tosa) (,,Ilocjaeasama nopr4YKka’), MOraT Ja ce JaBaT HHCTPYKIUH 0 (akc, TenedoH, momia Wi
JIpyra ¢popMa Ha KOMYHHKaIlUsi, cCueTeHa 3a IpreMinBa 3a YrpaeisiBamoTo JpyxecTBo (3a na ce u3derse CbMHEHHE -
BKJIFOUMTEIHO B €JIEKTPOHHA (opMa).

l. IIppBOHAYAIEH IIEPHOJT HA IPEIaraHe

[IppBOHAUAMTHUAT TIEpUOA Ha TpeularaHe (KOMTO MOXKe J1a NPONB/DKM €AWH JEH) M IleHaTa Ha BCEKH
HOBOCh3aneH win aktuBupal [loadonn ce ompenenst or CbBera Ha AMPEKTOPUTE U CE IOCOYBAT B CHOTBETHOTO
IIpuinoxxenue xpM TO34 IIpocmekT.

[ramanusaTa 3a MOKYIKH, HalIPaBEHH Ipe3 IIbPBOHAYAHIS MEPHOJ] Ha TIpeajiaraHe, TpsAOBa Ja ce moiaydar B
Pedepentrara Banyra Ha crorBeTHHA [loadonn ot Juctpubyropa B mocieaHus JeH OT IIbPBOHAYAIHHS MEPHOA HA
npemiarane U or PoHIa HE MO-KBCHO OT ABa PaboTHM AHW ciel MOCIeAHWS O€H Ha ITbPBOHAYAIHHS MEPHOI Ha
IpeJJlaraHe.

Axo MIbPBOHAYAJIHUAT NMEPUOA HA Npeajiaraie € ¢AnH ACH, IJlalllaHuATa 3a NOKYIKHW, HAIIpaBCHU MPE3 ACHS Ha
MIbPBOHAYAJIHOTO HpeAIarate, TpSI6Ba Ja 6’I>L[aT MOJIy4€HM Ha TO3W JACH Ha MNObpBOHAYAJIHO IpcajiaraHe oT

Juctpubyropa u 10 ABa pabOTHH IHU cie] Hero oT baHkara aeno3uTap.

ITnamanusra TpsiOBa Ja ce mojay4aBaT 4pe3 OAHKOB MPEBOJ KAaTO HETHA CyMma, CJe YAPBKKaTa Ha BCHYKU
0aHKOBM TaKcH (OCBEH KOT'aTO MECTHHTE OAHKOBH ITPAKTHUKH HE TIO3BOJISIBAT U3BHPIIBAHETO HA OAHKOBH MPEBOJIN).
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ChBeTHT Ha IUPEKTOPHUTE CH 3alas3Ba IIPaBOTO Ja akTWBHpa fgageH Kmac mo Besko Bpeme. Ilo pemenue Ha
CbBera Ha AMPEKTOpHTE, NIpH akTHBUpane Ha HOoB Kitac B [londona, uenara 3a a1 B HoBus Kiac npu craprupanero
My IIle OTroBaps Ha ILieHara 3a J[sJ1 o BpeMe Ha ITbpPBOHAYAIHUS IEpHoJ Ha mpejyiaraie B cboTBeTHUs [Toadonn nimm
Ha TekymaTta HerHa cToitHocT Ha aktuBHTe Ha [lsu1 B chiiectByBain Kiac Ha cporBetHus [loadonm.

Il. IocneaBaiiy NOKYIKHA

Cren mppBOHAYANHUS NIEPUO]] HA NIPEAJIaraHe IIeHaTa Ha npugoousane 3a s me 0p1¢ HetHata croifHOCT Ha
aKTUBUTE Ha J[41 Ha chOTBETHHSA [leH Ha OlLEHKa IUTIOC MPUIIOKUMATa Takca 3a MOKyNKa min camo HeTHaTta cToiHOCT
Ha akTHBHUTE Ha J[a7, B cydalf 4e Takcara 3a IOKyIKa ce 3agppka or JuctpuOyropa. 3a ma 0bae obpaboreHa B
KoHKpeTeH JleH Ha oreHka, [locnensama nmoppuka TpsOBa ga Ob1e moiaydeHa ot Peructparopa (ape3 Juctpudbyropure
WA AUPEKTHO OT HHBECTHTOPHUTE) Hal-KbCHO 10 15:00 gaca B cpurus [leH Ha oreHKa (“KpaeH CpOK 3a MOKyIKa”™).

ITo oTHOIIEHNE Ha MOPBUKUTE 32 MOKYIIKA, MOJIYYeHH OT Peructparopa cien KpailHus CpOK 3a MOKYIIKa WX B
JIeH, KoMTo He ¢ JleH Ha oleHka, 1ieHaTa Ha [[smoBeTe ce onpezens Bb3 OCHOBAa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a
cienBanys JleH Ha OlLleHKa, TUTFOC ChOTBETHATA TaKca 3a MOKYIIKa.

[Topwuku 3a mokynka upe3 JucrpuOyrop He Morar Ja ce NpaBsT, KOrato BBIPOCHUSAT JlucTtpuOyrop He
pabdotu.

ChBeTHT Ha ITUPEKTOPUTE MOXKE Jla pas3peln Mopbhyka 3a IMOKyNKa aa Obae mpuera or Permcrpartopa cien
KpalHHsI CPOK 3a MOKYIKa (HO IPH BCHYKH IOJIOKEHHUS HE 1MO-KbcHO oT 18:00 waca Ha choTBeTHHA [IeH Ha OLEHKa),
mpu moJioxkeHne de (i) moppukarta e moixydeHa ot uctpuOyTopa mpean KpailHuS cpok 3a mokymnka - 15:00 gaca, (ii)
IIPUEMaHEeTO Ha TakaBa MOpPBYKA HIMa Ja ce OTpasd BbpXy Apyru llpurexarenn Ha JlamoBe m (iil) BCHYKH
IIputexkarenu Ha JI410Be ce TpeTUPAT 110 €IHAKBB HAYMH.

B 3aBHCHMOCT OT 3aKOHHUTE, MOJ3aKOHOBUTE HOPMATUBHHM aKTOBE, OOPCOBHUTE TMpaBuUiia WU OaHKOBUTE
MPaKTUKA B JbpXKaBaTa, KbBJIETO C€ OCBHIUIECTBSIBAa TMOKYyNKaTa, YMPaBIABAIIOTO APYKECTBO MOXe Ja chOupa
JIOMTBITHUTEIHN TAaKCH WA Pa3HOCKH.

CrioMeHaTHTe IO-TOpe TAKCH 3a MOKYIKa HsIMa Jja HaIXBBPJIAT IPOLEHTA, II0coueH 3a Bcekn Kitac BbB Bcekn
IMondonn B crorBeTHOTO [IpHioxkenne kbM To3u [IpoctiekT, KaTo TO3M MPOLEHT ce U3UMCIIsiBa OT Perucrparopa miu ot
cporBeTHHA JluctpuOyrop mnm BbpXy HerHara cToHOCT Ha akTHBUTE HAa BCHYKHM JIA70Be, 32 KOMTO C€ OTHacs
nopbuKara, WiM BbpXy HerHara croifHoct Ha aktuBuTe Ha [lsu. Takcata 3a NMOKyNKa MOXe J1a ce ChOMpa WM
MHBECTHTOPHT J1a Obie 0CBOOOJICH OT Hesl M3IUI0 MIIM YaCTHYHO 1O TpeneHka Ha ChBera Ha qupekTopute. Takcara 3a
MOKYTIKa (aKO TakaBa ce ChOMpa) MOXe Jla ce IUIama (JUPEKTHO MM Ype3 YIPaBIIBAIIOTO JPYKECTBO) HA WK 1IE ce
3anbpka oT Juctpubyropute, AeicTBalld BbB BPh3Ka C MpenjaraHeTo Ha JsuioBeTe, ChINIACHO ChOTBETHUS MONICAH
JloroBop 3a nucTpubynus.

[Tnamanero 3a [syioBe TpsiOBa nma ce monyud B PedepentHara Banyra Ha cbhoTBeTHHs [lomdoHn ot
Juctpubyropa B choTBeTHUA JleH Ha orieHKa U oT PoHJa He MO-KbCHO OT JiBa PaboTHU qHU cien choTBeTHH JleH Ha
omnenka. [lmamanusara TpsOBa ce moiydaBaT 4pe3 OAaHKOB IIPEBOJl KaTO HETHA cyma, CIel YAPHKKATA HA BCHYKH
0aHKOBM TaKCH (OCBEH KOTaTO MECTHUTE OAHKOBH MPAKTHKH HE IMO3BOJISBAT U3BHPIIBAHETO HA OAHKOBHU IIPEBOJIH).

JIOKOJIKOTO emHa MOphYKa 32 MOKYIIKAa HEe BOIM JO NMpHIOoOMBaHE Ha KPBI'BI Opoil JlsnoBe, mie ce m3gaBar
4acTu OT Oe3HaNnYHKTE J[SII0BE C TOYHOCT JI0 TPH 3HAKa CJe]| JeCeTUYHATA 3areTas, KaTo 3aKphIriCHHUsTa e ObaaT B
moJ3a Ha choTBeTHUS [loadona.

Hsma na 6paat u3naBanu JlsmoBe B Hukoi Kitac Ha Huxoii [ToadoHs mpe3 meproj, Korato U34UCIIBAaHETO Ha
Hetnara croifHOCT Ha akTHBHTE Ha TO3U [10/1(DOH] € BpEMEHHO CIPSHO OT YTIPaBIsABAIIOTO IPYKECTBO B CHOTBETCTBUE
¢ pazziena “BpeMeHHO cimpaHe Ha n3uucisiBaHeTo Ha HeTHara cTOMHOCT Ha akTuBHTE” OT TO3U IIpocmexT. B ciyuaii ue
Obae cnpsiHa paborata ¢ JlsutoBe, [TopbukuTe me ce 06padoTBaT B mbpBUs JIeH Ha OLIeHKa clie] Kpas Ha TaKbB MEePHO/T
Ha BPEMEHHO CITUPaHe.

CbBeThT Ha AUPEKTOPUTE MOXKE J1a C€ ChIVIacH Ja u3fane JsioBe cpelly HelmapuyHa BHOCKA Ha LIEHHU KHUXa
Ha Bceku I[purtexxaren Ha J[sy0Be, KOMTO ce ChIVIACH JAa Clla3Ba BCUYKHU YCIOBUS, IEPUOJUUHO onpeaeasHu oT CbhBeTa
Ha JUPEKTOPHUTE, BKIIOYUTETHO, HO HE CaMo, 3aIbJDKEHUETO Ja MPeJoCTaBH JOKJIa 3a OLleHKa OoT oauTopa Ha PoHaa
(“OanTopbT”), KOUTO LIE ObJC HA PA3MOIOKEHUE 32 IPOBEPKA, U MPHU YCIOBHE Y€ TE3U LICHHH KHHXKAa ChOTBETCTBAT Ha
WHBECTHLIMOHHHUTE OTPaHUYCHHS U NOJIUTHKH Ha cboTBeTHUS [londonn, onucann B [Ipunoxxenne kpM To3u IIpocrexT.
Beuukn pasxonu, HampaBeHH BBB BpPB3Ka C HEMApUYHATa BHOCKA HA [EHHHM KHMXKA, BKIIOYHTEIHO Pa3sXxoguTe Ha
OpunTopa 3a 3rOTBSIHE HAa M3UCKBAaHUS JOKNIA] 32 OLCHKA, ca 3a cMeTKa Ha [IpuTtexarens Ha JlsnoBe, KOWTO MpaBy Ta3u
BHOCKA.
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Il. Munumanes pa3Mep Ha HHBECTUIIMATA U CTOMHOCT Ha IPUTEKABAHUTE JISIII0BE

3a makou Kimacoee moxke Ja 6’5[[6 OIPCACIICH MUHUMAJICH pasMEp Ha MHBCCTULUATA, KAKTO € IMMOCOYCHO B
HpI/IJ'IO)KeHI/ISITa KbM TO3HU HpOCHeKT. HpI/I IMOKYIIKaTa Ha L[SIJ'IOBC OT OnpeAcICH Knac mmm camo 3a OTACIIHU
HWHBECTUTOPU CbBETHT Ha JUPCKTOPUTEC MOKE 110 coOcTBEHA MMpeUcHKa aa OCBO60,HI/I HWHBECTUTOPUTEC OT CIIa3BAHCTO Ha
TO3W MUHUMAJICH pa3sMEp Ha NHBECCTULIUATA.

Axo B pe3ynTaT Ha 0OpaTHO M3KYyITyBaHE WJIM KOHBEPTHUPAHE pPa3MepbT HAa MHBecTHUIMATA Ha Ilpurexaren Ha
JsnoBe B naznen Knac crane mo-Maimbk OT CbOTBETHHSI MUHHMAJICH pa3Mep Ha HHBECTHUIMATA, IIOCOUEH 3a Becekn Kiac B
CHOTBETHOTO [IpnioskeHne, YIpapisiBaoTo JpYyXECTBO MOXKeE J1a H30epe a N3KyIH 00paTHO BCUYKH J[sAI0BE Ha TaKbB
IMputexaren Ha HdsnoBe B croTBeTHUs Kiac. OuakBa ce momoOHO 0OpaTHO H3KYIyBaHE Ja HE C€ M3BBPIIBA, aKO
cToifHOCTTa Ha JlsmoBere Ha KOHKpeTHUs llputexkaren Ha [lgmoBe cnagHe MOJ M3MCKBAHUS MUHUMAJEH pa3Mep Ha
MHBECTUIUATA €IUHCTBEHO B pe3yiTaT Ha masapHuTe ycioBusa. Ha Ilputexarenute Ha [la1oBe, uuuto lgmoBe ce
U3KYIyBaT 00paTHO, ce JaBa MPEAN3BECTHE OT TPHUICCET KAICHIApHH JTHH, 32 J1a UM Ce JaJie Bb3MOXKHOCT A2 3aKyIISIT
JIOCTaThYHO NONBIHUTENHNU [[s10Be, Taka 4ye 1a u30erHar TakoBa IpUHYIUTEIHO 00paTHO N3KYITyBaHe.

6.3 OrpanuyeHus BbpXy U3aaBaHeTo Ha J[sii10Be

HpI/ITC)KaBaHeTO Ha HHJ’IOBGTC BBB BCCKH OTACIICH HOZ[(l)OH,H mwm Knac moxe Ja 6’5,[[6 3ala3cHo caMoO 3a
OIIPEACIICHNU KaTCTOPUN NHBECCTUTOPU.

B nombiaeHne kbM TOBa, CHBETHT HA TUPEKTOPUTE MOXKE MO CBOC YCMOTPEHHE J1a OTKaXKE MPHUI00MBAHETO Ha
JsanoBe. ChBETHT Ha IUPEKTOPHUTE 3aJBDKHUTCIHO HM3KyIMyBa OOpaTHO BCHYKH J[sUT0Be, MO OTHOIICHHE HAa KOHTO
pasbepe, ue ce MpUTEkKaBaT OT UHBECTHTOP, KOMTO HE Claja KbM ChOTBETHATA KaTEropus 3a pasrickmaanus [loadoun
m Kiac.

6.4 OoparHo u3kymyBaHe Ha [Is0Be

HpI/ITC)KaTe.HI/ITG Ha I[SIJ'IOBC Morar aa 1nmoucCkar O6paTHO H3KYITYBAHC Ha CBOUTC I[HJ'IOBG 10 BCAKO BpEMC BbHB
BCCKH I[eH Ha OLICHKa.

INopbuku 3a oOpaTtHO M3KymyBaHe Ha [ls;oBe Morar na ObaT HalpaBeHu 1Mo Qakc, TenedoH, Mo Iomara win
ype3 apyra popMa Ha KOMyHHUKAIHUs, KOSTO € puemiiiBa 3a CbBeTa Ha AUPEKTOPHTE.

OO6paTHOTO M3KYITyBaHeE Il Ce OChIecTBABa Mo HeTHaTa CTOMHOCT Ha akTUBHTE HA J{471 OT choTBeTHHA Kiac B
cpotBetHus [loadonn, onpenenena B choTBeTHUS [leH Ha OllEHKa, [IPU yCJIOBHE Y€ IOpbhUKaTa 32 00paTHO M3KYITyBaHe
e mostyueHa oT Peructparopa Haii-kbeHO 10 15:00 yaca B To3u JleH Ha oneHka (“KpaeH cpok’), KaTo ce U3Bajy TakcaTra
3a oOparHo u3KymyBaHe. [1o oTHOIIEHNE HAa TOPBUKUTE 32 00paTHO M3KYIyBaHe, IIOJIydeHn oT Perucrparopa ciexn to3u
KpaeH CpOK WM B JIeH, KoiiTo He e JleH Ha oueHka, PeructpaTopsT mie uskynysa J[d10Be MO LieHA, KOATO OTYMUTA
Hertnara croifHOCT Ha akTHBHTE Ipe3 cieaBamyst JleH Ha olleHKa, KaTo ce U3BaJM TakcaTa 3a 00paTHO M3KYITyBaHe.

CbBeTBT Ha JUPEKTOPUTE MOXKE Ja paspelid Mopbhbuka 3a OoOpaTHO H3KylyBaHe Jaa Obae mIpuera OT
Perucrparopa cien xpaifHust Cpok (HO IpH BCHUUKH Cllydau He mo-KbcHO oT 18:00 vaca B choTBeTHUS [leH Ha oleHKa),
npu ycioBue 4e: (i) moppukara e rnosydeHa ot uctpudyropa npenu kpaitHus cpok - 15:00 gaca, (ii) mpruemaneTo Ha
TakaBa MMOpPHUYKa HAMA Ja ce 0Tpasu BepXy ApyrH [lpurtexxatenu Ha [snose u (iii) Bcnuku [Iputexarenn Ha [lsuoBe ce
TPETUPAT 110 eTHAKHB HAYHH.

CriomeHaTara 1mo-rope Takca 3a 0OpaTHO M3KyIyBaHE HsAMa Jla HaJAXBBPII IPOIEHTa, IIOCOYeH 3a Bcekn Kirac
BBB Bceku [londona B croTBeTHOTO [IpHmokerne kbM To3M [IpocmeKT, KaTo TO3M MPOIEHT Ce W3YUCIABA WM BBPXY
HertnaTta cToifHOCT Ha akTHBUTE Ha BCHYKH J[sI0Be, 1O KOMTO C€ OTHACS MOpbhUYKara 3a oOpaTHO M3KYIyBaHE, WM
BbpXy Hernara ctoiiHocT Ha aktuBuTe Ha [s1 3a [lens Ha omenka. TakcaTta 3a oOpaTHO M3KYyIyBaHEe MOXE Ja Ce
chOMpa WM MHBECTUTOPBT Ja 0bJie 0cBOOOJIEH OT Hesl M3LSJIO MIIM YaCTUYHO 110 TpeneHka Ha CbBeTa Ha JUPEKTOPUTE.
Takcute 3a 00paTHO M3KynyBaHe (ako TakuBa ce chbOMpar) morar jna Opjar IamaHu Ha JuctpuOyropure, KOUTO
JlelicTBaT BBB BPB3Ka C MpeAsaraHeTo Ha Jlsy1oBe, UIM AMPEKTHO, WIK upe3 YIPaBIABAIIOTO IPYKECTBO, CBIIACHO
CHOTBETHHMS moanucan Jlorosop 3a quctpuodynusi.

B pe3yiarar OT MpOMEHU B CTOMHOCTTA Ha aKTHBUTE Ha q)OHILa WK Ha JaacH HO,H(l)OHH, 1eHara 1npu 06paTHO

HW3KylyBaHe Ha JlsjoBeTe MOke ga ObAe IMO-BHCOKA WM IO-HHUCKA OT I[€HATa, IUIaTeHA NPH ITOKYIKara HJIH
npuaoouBaneTo Ha JlsmoBere.

22



Ilo napexxnane Ha Perucrparopa, U3NiamaHeTo Ha MPUXOJUTE OT OOPATHOTO M3KYIyBaHE IIE€ CE€ U3BBPILIBA
Yype3 napuyueH NpeBoj (WM MpegaBaHe Ha aKTHBU B HAaTypa, ako TOBA € Bb3MOXKHO) B CPOK OT 5 PaboTHM 1HH, OCBEH
aKo o0paTHOTO M3KYIyBaHE c€ W3BBbpIIBa 4pe3 JucTpuOyTrop, IpH KOETO M3IUIAIIAHETO Ha [eHarta Ipu oOpaTHO
U3KYITyBaHEe MOJXe Jia O'bjie OCHLIECTBEHO B IPYT CPOK, KaTo B TaKbB ciiy4ail IucTpuOyTOpbT 1€ YBEJOMH HHBECTUTOPA
3a ChOTBETHaTa mnpoueaypa. [lnamaHero Ha MapUYHWUTE MPHUXOAW OT OOpaTHO WM3KYyNyBaHE IIE€ C€ HW3BBPIIBA B
Pedepentnara Bamyra Ha cbhoTBeTHHs [londoHa uiM BBB BCsSKa Jpyra BalyTa, MOCOYEHa B INPHIOKEHHETO 3a
ceorBeTHHs llondona. B mocmemnms cmywyald BCHYKH pa3xoan 3a OOMEH Ha Balyra e ObAaT 3a CMETKa Ha
[Ipurexxarens Ha Jlsy10Be, KOWTO MOTy4aBa IJIAIIAHETO.

Hsama ma Obpnar M3BBPIIBAaHM IIIALIAHUS IO OOpAaTHH HM3KYNyBaHWS KbM NPHUTEKATEIH Ha AAIOBE, JOKATO
Peructparopa He € MONy4Ws BCHYKH HEOOXOAMMH AOKYMEHTH M HE € H3BBPIICHA NPOIEaypaTa MO yJOCTOBEpSIBaHE
CBIJIACHO NPHIIOKUMOTO JIFOKCeMOYprcKo 3aKOHOAATENCTBO MO OTHOIICHWE Ha MPAHETO Ha Hapu W (HUHAHCHpPaHE Ha
Tepopu3Ma. B pesynraT Ha TOBa, IUIAIIAHETO HAa CyMUTE MO OOpaTHUW HM3KYyNyBaHHS MOXeE Ja ce 3a0aBH CIPSMO
OyaKBaHaTa JlaTa Ha IUIAIaHe, KaKTO € ITOCOYEHO B MPEIXOJHMs Haparpad Ha Ta3 4acT, JJOKAaTO JOKyMEHTAalMsATa Ha
MIpUTEXAaTels Ha JsUI0BE HE € HAIlbJIHO ChOpaHa. BeIpeku ToBa, JeHs Ha OLEHKa, [0 KOWTO e Ouiia mpuera nopbyukaTa 3a
00paTHO U3KYyIyBaHe HsAMa Aa ObJie 3acerHar ot 3a0aBsiHETO.

Axko B HsKOI KOHKpeTeH J[eH Ha oleHKa PerucTpaTopshT € MOAyYH MOPBYKa 32 0OpATHO U3KYIIyBaHE U 3a
KOHBEpTHpaHe Ha J[s10Be, KOUTO CyMapHO IpEACTaBIABAT MoBeue oT faecet mporenta (10%) ot HetHara ctoitHOCT Ha
axtuBuTe Ha [logdona, CrBETHT Ha TUPEKTOPUTE MOXKE Ja PEIITH, MOPHUKUATE 32 OOPATHO M3KYITyBaHE U KOHBEPTHpPAHE
HaaxBepisanm 10% ma ObpmaT orTnokeHH 3a JIeHS Ha OICHKa, CJIEOBAIl TO3H, B KOWTO ca IMOJNyYeHH CHOTBETHHTE
MOPBYKA 32 0OpaTHO M3KyIyBaHe W KOHBepTHpaHe. Ha cienBamus [IeH Ha OIeHKa BCHYKH OTJIOKCHH HMOPBUYKHU 32
0o0paTHO M3KyIyBaHE W KOHBEPTHpPAHE IIe ce 00padOoTBaT C MPEIUMCTBO Ipe] MOPBHUKHUTE 3a OOpaTHO M3KYIyBaHE H
KOHBEpPTHPAHE, KOMTO Ca OWIM MOJIyYCHH BIIOCIECICTBHE, KaTO TAaKWBAa OOpPATHM H3KYIYBaHWs U KOHBEPTHPAHHS CE
M3BBPIIBAT IpU HeTHaTa cTOWHOCT Ha akTHBHTE Ha choTBeTHHA [londona B To3u JleH Ha oleHKa.

Janose ot Hukoi IlondoHn HAMa na ce M3KyImyBaT Ipe3 mepuonute, B KouTo CBBETHT Ha JUPEKTOPHTE
BPEMEHHO cIupa u34HhcieHneTo Ha HeTHara croifHOCT Ha akTuBUTE 3a choTBeTHHS llogdona. B cmywair ue
IIpUEeMaHeTO Ha MOPBYKM 3a OOpaTHO M3KyNyBaHe Ha [[sioBe OBJe BPEMEHHO NPEKPaTeHo, MOPBUKHU 3a 00paTHO
n3KylyBaHe mie Obaar oOpaboTBaHM Ha cienBams JleH Ha OIleHKa, KOWTO cliefBa Kpas HAa TakbB INEpHOA Ha
IIpeKpaTsBaHe Ha IPUEMaHETO Ha MTOPBUKH, 10 HeTHaTa cToifHOCT Ha akTHBHTE 3a choTBeTHUS Kiac B To3u [Toadonm.

YnpaBnsBamoTo APYKECTBO MOXKE II0 BCSIKO BpEeME W IO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MIPUIIOKUMOTO JIFOKCEMOYPIcKo 3aKOHOAATENICTBO M YacT 7.2. 1M0-110i1y, BpEMEHHO /1a IPEeKpaTH 00paTHOTO U3KYITyBaHe
Ha JIUIOBE, aKO TaKaBa MspKa ce cueTe OocHoBaTenHo oT ChBeTa Ha AMPEKTOPHUTE 32 HEOOXOJMMa 3a Npe.la3BaHe Ha
¢dona nM HsiKkoit modoH 1, YIpaBisiBaIllOTO JPYXKECTBO HIIM NPUTEKATEIUTE Ha ASJIOBE.

Ilo mpuHIMD HAMa Ja ce HMpuemMarT MOPBUYKU 3a OOpAaTHO M3KYIyBaHE Ype3 Bb3JaraHe Ha LIEHHH KHIDKa B
Harypa. Bce nak, YmpaBisBaiioro JApyecTBO MOXKE Ja U3BBPINYU (YaCTUYHO MIIM M3IUI0) IUTaliaHe 1noa ¢popMara Ha
neHHn kHwka or Ilondonma xeMm Ilputexxaten Ha /lsmoBe, BMecTo Ja M3IUIaTH Ha To3u llpurexaren Ha [lsmoBe
MapUYHUTE TPUXOANUTE OT OOpaTHO M3KyIyBaHe. L[SUIOCTHOTO WM YacTMYHO M3IUIAllaHe Ha MPUXOAU OT 00paTHO
n3KynyBaHe Ha /lsuioBe B HaTypa MOXKe Jla ce HarpaBu camo: (i) cbC CHIVIACHETO Ha ChOTBETHHS [lpurexkaren Ha
JlsmoBe, KaTto To MOXKe a Obae oTOeNsI3aH0 B ITOphUKara 3a o0paTHO u3KynyBaHe Ha [Ipurexarens Ha J{s10Be uiu 1o
JIpyr HauwH; (ii) Karo ce OTYUTAT OCHUIECTBMMOCTTa Ha NPEXBBPIIIHETO HAa LEHHM KHMKA W NPUWIOKHUMHUTE B
JIrokcemMOypr 3aKOHM W TOA3aKOHOBM HOPMAaTHBHM akToBe; (iii) KaTo ce B3eMe NOJ| BHHMaHHWE YECTHOTO M PaBHO
IIOCTaBEHO TPETHUpaHE Ha MHTepecuTe Ha BcHUkW [Ipurexkarenn Ha [{smoBe W (iv) Ipu mpencraBsHe Ha JOKIAJ 3a
omenka ot Oguropa, KOWTO 1ie Obe Ha Pa3IoIoKeHNe 3a MPoBepKa. B ciryuail Ha W3mamane B HaTypa, pa3xoAnTe Ha
®oHpa, Peructparopa nnu bankara nenosurap 1o NpexBbpisiHETO Ha LICHHUTE KHUXKa BbpXy [Iputexarens Ha JlsuioBe,
gnnTO J[A7I0BE ce M3KyIyBarT, ca 3a cMeTka Ha To3u [lputexxaren Ha [smoBe. Kato otunTa daxra, ye YmpanisgBamioro
JIpY’)KECTBO M3BBPINBA IUIAIIAHUSA B HATypa W30 WM OTYACTH, CHINOTO I Hojara BCHYKH HEOOXOMUMH YCHIHS,
CchOOpa3eHN KaKTO C MPIJIOKUMOTO 3aKOHOJATEIICTBO, TaKa M C YCJIOBHITA HA MPEXBBPIITHUTE B HATypa [IEHHH KHIDKA,
3a Ja pa3mpesieNid Te3W IeHHW KHrbka Ha Bceku llputekaren Ha [soBe, ynuto J[sytoBe ce M3KYyIyBaT OOpaTHO,
IIPOTIOPIIMOHAIHO Ha Opost sutoBe, KouTo To3u Ilpurexaren Ha JlsnoBe npuTexasa B choTBeTHHS [londonm.

6.5 Konseprupane Ha JIsiioBe

Jsuoee ot Bceku Kitac B nanen [ondonn MoraT ga ce KOHBEPTHPAT B ISJIOBE OT BCEKU IPYT KJIAC OT CHIHS
nmu npyr [oadowm.

23



IToppukure 3a KOHBepTHpaHEe Ha JlsutoBe Morar Aa ObJar HampaBeHH 1o TenedoH, dakc, Mo MomaTa Wil 4pe3
npyra popMa Ha KOMyHHUKaIMs, KOSTO € mpreMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

KonBeprupanero ce ocbiectBsiBa no Hernara croifHocT Ha akTuBuTe Ha [[sm oT chorBeTHus Kiac B
cporBeTHHs [londona, onpeneneHa B choTBEeTHUS JleH Ha OLEHKA, NMPH YCIIOBHE Y€ MOpbUYKaTa 3a KOHBEPTHUPAHE €
nonydyeHa ot Perucrparopa Haiti-kbcHO g0 15:00 u. B Jlens Ha oueHka (“kpaeH Cpok”), KaTo ce M3Bagu Takcara 3a
koHBepTHpaHe. [1o oTHoIIEeHNEe Ha MOPBUKUTE 32 KOHBEPTUPaHe, MOTydeHU oT PeructpaTopa cies To3u KpaeH CpoK MU
B JIeH, KOiTO He € JleH Ha oleHka, PeructparopbT KOHBepTHpa Te3u Jlsu10Be 1o LieHa, KosATo oTunta HeTtHaTa cToiiHOCT
Ha aKTHBUTE B cieaBamus JleH Ha OIleHKa, KaTo ce M3Baay TaKkcaTa 3a KOHBEPTHPAHE.

Koueptupane Ha [Is10Be ce npaBu camo B [leH Ha olieHKa, ako HeTHaTa cTOMHOCT HAa aKTUBUTE CHOTBETHO U
B nBara Kiraca B [TondormoBere, KOUTO ca 3acerHATH OT OIIEPALIMATA, € H3UNCIICHA B CHIIUS TO3H JICH.

ChbBeTHT Ha TUPEKTOPUTE MOXKE J1a paspely NophuKa 3a KOHBEpTUpaHe ja ObJe noiydeHa oT Perucrparopa
cieq KpaHus CpoK (HO IMPH BCUYKHU ClIydad He Mo-KbCHO OoT 18:00 4. B choTBeTHHA [leH Ha OIleHKa), IpU YCIOBHE Ye:
(i) moppukara e nonydeHa ot Juctpubyropa npeau kpaiHus cpok - 15:00 yaca, (ii) npueMaHeTo Ha TakaBa MOPHUYKA
HsIMa Jia ce oTpasu BbpXy Apyru [lputexarenu na Jlsnose u (iii) Bcuuku IIpurexarenu Ha [[smoBe ce Tperupar mo
€HAaKbB HauuH.

Bcesiko koHBepTHpaHe TPAOBaA Ja OTroBapsi HA MUHUMAJIHUTE U3MCKBAaHMS 32 MHBeCTHIMH Ha Kitaca, B Koiito ce
KOHBepTHpaT J40BeTe, KaKTO € MOoCcoYeHo B paszen 6.2, Touka Il mo-rope.

Bb3moxHO € na ce Hanoxu [Ipurexarenure Ha [[110Be Ja 3a1U1aTAT Takca 3a KOHBEPTUPAHE, KOATO € paBHA Ha
paznukKata MeXAy I'bpPBOHAYaIHO 3alljlaTeéHaTa Takca 3a MOKYyNKa MpH 3akynyBaHeTo Ha [snose ot Kitaca, koiTo
HalycKaT M TakcaTa 3a TOKyIKa, IbbkuMa 3a J[suoBere ot Knaca, B xoilito mpumoOusar [[suioBe, ako Takcara 3a
nokynka Ha Kiaca, B koito IIputexxarenure Ha JlsuioBe KOHBepTHUpaT cBouTe J[syioBe € MO-BHCOKAa OT TakcaTa 3a
nokynka Ha Kmaca, koifto Te Hamyckar. Ta3um Takca 3a KOHBepTHpaHEe (ako MMa TakaBa) MOXe Ja ce IJIaTh Ha
Huctpubyropute, neiicTBaiiu BBB Bpb3Ka C IpeUlaraHeTo Ha JlsmoBe, WM AMPEKTHO WIM 4pe3 YIPaBIIABaIIOTO
JIPYXKECTBO.

Iopbuky 3a KOHBepTHpaHe upe3 AucTpuOyTop HEe MOraT Ja ce MpaBsAT, Koraro BeIPOCHUAT uctpudyrop He
pabotu.

CbBeThT HA JAUPEKTOPUTE LI OpeACIs 6p0$[ Ha Z[i[J'IOBeTG, B KOUTO MHBECTUTOP KEJIa€ 1a KOHBEPTHPA CBOUTE
ChIICCTBYBAIA Z[HJ'IOBG, B CbOTBCTCTBHUEC CHC CJICAHATA Q)opMyna:

A=BxC)-D *EX
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6poii lanoBe, kouTo e 6baaT H3xaaeHN B Kitaca, B KOTO HHBECTUTOPBT KOHBEPTHpa cBouTe JlsmoBe
Opoii JlsnoBe B mepBoHadanHus Kitac, KouTo 1me 0b1aT KOHBEPTUPAHU
Herna croiinoct Ha akTuBUTE Ha 51 B ibpBOoHauanHus Kiac
= Takca 3a KOHBEpTHUpaHe (aKO MMa TaKWBa), KOSITO MOXKe Ja Obla chOMpaHa B moi3a Ha JJuctpulyropa, KakTo €
MOCOYEHO MO-Tope
= HerHa croitHoCcT Ha akTuBHTEe Ha [s1 B Kitaca, B KOITO HHBECTUTOPBT KOHBEpTHpA cBoUTE J[sitoBe
X: oOMeHEeH Kypc B JicHsS Ha KOHBEpTHpAaHE, MEXIy BalyTara Ha mbpBoHadanHus Kiac u Bamyrara Ha Kiaca, B
KOWTO MHBECTUTOPHT KOHBEpTHpa cBouTe JlsmoBe. B cirydaii ue He e HeoOXoamm oOMeHeH Kypc, hopmynara ce
yMHOkaBa 1o 1.

o0Ow>
I

™ m

Konseprupanero na [snoBe ma Ilondonn ce mpekparsBa BbB BCHUKH CIydad, KOTAaTO M3YHCISIBAHETO Ha
Hetna croitHocT Ha akTHBHTE 32 TO3H [10/1()0H € BpeMEHHO CHPSHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1 WM3umcinenue Ha HeTHa cTOWHOCT HA akTHBHTE Ha J{s11

Hernara croitHoct Ha aktuBuTe Ha Jlam ot Bceku Kiac BB Bceku [loadoHa ce wu3umcnsBa oOT
AnMuHUCTpaTHBHHUS areHT B PedepeHrHara Bamyra Ha choTBeTHHS [lon(oHI, KAKTO € IMOCOYEHO B CHOTBETHOTO
[Ipuoxxenne, BbB Becekn JleH Ha olleHKa, KaTo CTOHHOCTTA Ha akTHBUTE Ha [loadoHaa, mpuHaamexamy KbM To3u Kiac
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JlsimoBe MuHYC 3ambipkeHusTa Ha [logdoHna (BKIIOYMTENHO TaKCHTE, PAa3XOANUTE M KOMUCHOHHTE, OMPENCICHH B
pasgen “Taxcu u pasxonu Ha PoHga” M BCAKAKBU JAPYTH NMPOBU3UH, ompeneneHu oT ChBeTa Ha AUPEKTOPUTE KaTo
HEOOXOAMMH WM Pa3yMHH), KOMTO ca 3a cMeTka Ha To3u Kmac [lsuioBe ce pasmenu Ha oOmust Opoit [lsioBe B
oOpblleHne, Crafalmy KbM ChoTBeTHHMs Kilac mo Bpeme Ha omperernsHeTo Ha HeTHara cTOHHOCT Ha aKkTHUBHTE B
CBHOTBETHHUS J[eH Ha OlleHKa.

JleH Ha orieHKa MOKe J1a 0bJe Bceku PaboTeH neH. PaboTHU MHY ca THUTE, B KOUTO OAHKUTE Ca OTBOPCHHU Mpe3
nenust padoteH JieH u B JllokceMOypr, U B ['bpiusi, OCBEH aKko HE € IOCOYEHO IPYro B ChOTBETHOTO JOIBIHEHHUE KbM
Bceku [ondonza.

Hernara cToifHOCT Ha akTHBUTE Ha 5T ce M3YHCIsIBa C TOYHOCT JI0 YSTHPH 3HAKa CIIe/ JeCeTHYHATa 3areras,
nmokaro obmara HetHa croifHOCT Ha akTuBuTe 3a [londoHI ce M3UMCIIABa C TOYHOCT O JBa 3HAKA CIEI JeCCTUYHATa
3ameras.

CroiiHocTTa Ha akTHBHTE Ha BeekH [ToadoHn ce onpenens no cieaHus HauuH:

Q) CTOMHOCTTA Ha BCHYKH Mapy B HAIMYHOCT WK 110/ (hopMaTa Ha JICTIO3UT, MOJIMLM U 3aIIMCH Ha 3aroBe],
B3EMaHMsI, aBAHCOBO IJIATCHH Pa3XOM¥, MAPUYHH IUBUICHTH U JIMXBHU, NCKIAPUPAHU WM HATPYIIaHH,
KakTo Oerre 065ICHEHO [O-Tope, HO BCE OLIE HeM3IUIATCHHU, Ce H3UKCIISIBA B ITBJIHUS i pa3Mep, OCBEH ako
AMUHUCTPATHBHUAT ar¢HT WIIM HETOBHTE areHTH C OCHOBAHHE IMPELCHAT, Y€ € MAJKO BEPOSTHO
B3eMaHHATA a OBJAT IUIATEHU WM MOJMYYSHH U3LSII0, B KOWTO CIydail pa3MepbT Ha TE3H B3eMaHHs LIe
ObOe M3YMCISABAH Clie] HPHCIAJAHETO HA TaKMBa OTCTBIIKM, KAKBHTO CE CMETHAT 3a MOAXOMSIIH 3a
OTpa3sBaHETO HA MCTUHCKATA MM CTOMHOCT B OLOOHHM CITydan;

(i) ueHHW KHWXa, THPryBaHH Ha Oopca WM Apyr Peryiaumpad masap ce OleHsSBAaT Ha 0a3a Ha TsAXHATA
HOCJIETHO M3BECTHATA [[eHa Ha ChOTBETHATa Oopca MM nasap, KOWTO OOMKHOBEHO ¢ OCHOBHMAT Masap 3a
TaKWuBa aKTUBU,

(iil) meHHW KHIXKa, 32 KOWTO HSMa HATMYHA KOTHPOBKH WM 3a KOWTO IICHATa, OMpeeseHa ChIIACHO
HpeaXoHaTa IIOATOYKA, HE OTPa3siBa TOYHO CIIPABEATHBATA UM I1a3apHa CTOWHOCT, IIE CE OLCHSBAT
BHUMATEIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TSXHATA Pa3yMHO NPOTHO3KMPAHa [IPOAAKHA LEHA, CIIOpE/]
IoOpockBECTHO ycraHoBeHara o ChBera Ha JUPEKTOPUTE [TONUTHKA,;

(iv) koraro mpakTHKara MO3BOJISABA, JUKBHUIHUTE aKTHBH, HHCTPYMEHTUTE HA MAPUYHHS Ma3ap U BCUYKH
JIPYTH UHCTPYMEHTH, KaTO TE3W, YAUTO JIMXBEHH IMPOILCHTH CE aKTyaJIM3UPaT MOHE BEIHBK TOMUIIHO
ChOOpa3HO Ta3apHUTE YCIOBHSA, MOTaT Jla CE OLEHSABAT M0 HOMHHAIIHA CTOWHOCT IUTIOC BCHYKH
HATpylmaH! JIMXBM Ha 0a3a aMOpTH3allMOHHHUTE pa3Xoau. AKO ce U3M0NI3Ba METOABT Ha
aMOPTH3aLMOHHHUTE Pa3X0JH, ChIbPKAHUETO Ha MopTdeiia me ObJe MperiaekaaHo NepHOIUIHO MO
pBKOBOCTBOTO Ha ChBETa Ha AUPEKTOPHUTE, 3a JIa C€ OMPEAETH AAIH CHIIECTBYBA OTKIOHEHHE MEXIY
pa3Mepa Ha HETHHUTE aKTHUBHU, U3YHCICHU C M3MOI3BAHETO HA Ma3apHU KOTHPOBKHU U TO3M, U3UMCIECH Ha
6a3a aMOPTH3AIIMOHHM Pa3Xxoau. AKO ChIIECTBYBA OTKIOHEHHE, KOETO MOXKE J]a I0BEJe A0 CHIIECTBEHO
panmuume WM JApYyr HecnpaBemuB 3a [lpurexarenute Ha JlsutoBe pesynrar, me OBIaT B3ETH
KOpUTHpAIId MEpPKH, BKJIFOYUTEIHO, aKO € HeoOXOAMMOo, W34YuciieHHne Ha HeTHata CTOMHOCT Ha
AKTUBHUTE Ype3 H3IOI3BaHE HAa HATMYHHUTE TTa3apHU KOTHPOBKH;

(v)  nuKBHAALMOHHATA CTOWHOCT Ha (GIOYBPCHH, HOPYBPAHH U ONMIMOHHU AOTOBOPH, KOUTO HE CE ThpPryBatr
Ha Oopca mnm Ha Jpyr Perynupan maszap mie o3HauaBa TsXHATa HETHA JIMKBHJIAIMOHHA CTOWHOCT,
OIIpeZieTIeHa B CHOTBETCTBUE C JOOPOCHBECTHO YCTaHOBEHaTa MoiuTHKAa Ha CbBeTa Ha JUPEKTOPHTE,
BH3 OCHOBa Ha IIOCIEAOBATEIHATA NMPAKTHKa IPU OTIEIHHUTE BUAOBE MOrOBOpH. JIMKBMAArmoOHHATa
CTOMHOCT Ha (IOYBPCHH, (HOPYBPIHU M ONIMOHHU JOTOBOPH, THPTYBaHM Ha OOpPCH WJIM Ha IPYTH
Perynupanu nasapu 1e ce 0OCHOBaBa Ha IOCICIHUTE N3BECTHHU IIEHH 33 CETHIMEHT Ha TE3H JOTOBOPHU Ha
6opcute mimu apyrute Perynupanu masapu, Ha KOUTO QOHABT THPryBa ¢ KOHKPETHHTE (DIOYBPCHH,
(hopyBpIHH U ONIIMOHHHU JIOTOBOPH; B CiIydail 4e ¢roubpceH, GopybpAeH WK ONIIMOHEH JOTOBOD HE €
MOT'BJI J1a Objie TMKBUMPAH B JICHs, 32 KOWTO ce OIpesessi CTOMHOCTTa Ha HETHUTE aKTHBH, KaTo 0a3a
3a OmpeleNsHe Ha JIMKBUJAIIMOHHATA CTOMHOCT Ha TaKbB JOrOBOP IL€ C€ HU3MOI3Ba CTOMHOCTTA,
omnpeneneHa oT CbBeTa Ha IUPEKTOPUTE KaTO pa3yMHa U CIPaBEAJINBa;

(VI) LOCHHW KHHXKA, U3JaJCHU OT HHBCCTHLIMOHHM (bOH,HOBe OT OTBOPCH THUII, CC OLCHABAT IO TAXHATa

nmocjeqHa u3BectHa HeTHa CTOMHOCT Ha aKTUBUTE WITH B ChOTBETCTBHE C MOATOUKA (ii) mOo-rope, cropen
ma3apa, Ha KOWTO Te3 IIeHHH KHIDKa Ce ThPTyBarT.
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(vii) cyam omeparumTe me Ce OIEHIBAT Bb3 OCHOBA HAa HW3UYHMCICHWE HAa TEKyllaTa HETHAa CTOMHOCT Ha
OYaKBAHUTE OT TAX MAPUIHHU MOTOLH.

(viii) croitHOCTHTE, U3pa3eHN BHB BalyTa, pa3iuyHa OT PedepenTHara Banmyra Ha maxeH Iloadonz, me ce
KOHBEPTHUpAT 110 OOMEHHUI Kypc 3a ChOTBeTHHs JICH Ha OLIEHKA HJIM 10 APYT OOMEHEH Kypc, OMpe/ielicH
ot CpBeTa Ha JMPEKTOPHTE KATO MOAXOMAAII 3a MOCTUTAHETO HA CIpaBeAMBa Ma3apHa CTOMHOCT
CBIJIACHO MOoATOUKA (iii).

B cmywait dWe wW3BBHpEOHH OOCTOATEICTBA HANPABAT TOPEMOCOYCHHUTE OICHSBAHUS HEBBH3MOXKHU WIH
Henoaxoasamy, ChBETHT Ha TUPEKTOPUTE MOXKE BHIMATEITHO W TOOPOCHBECTHO Ja CIIEBA IPYTH MPABHIIA, Upe3 KOUTO
Jla TIOCTUTHE CIIPaBeIJINBO OICHSIBaHE Ha akTUBUTE Ha DoHTa.

Axo creq MOMeHTa Ha ompenensHe Ha HerHaTta croifHocT Ha aktuBuTe Ha Jlsm ot maxeH Kiac B mameH
IMoadonn BB3HMKHE CHIIECTBEHA NMPOMSIHA Ha KOTHPOBKHUTE Ha Ia3apuTe, Ha KOUTO C€ THPryBaT WJIM KOTHUPAT
3HAYUTCJIHA 4aCT OT HUHBCCTULIMHUTC HA TO3U HOZ[(bOHIL, CBbBETHT Ha JUPEKTOPUTEC MOXKE, 3a a 3alllUTU UHTCPECUTC Ha
IIputexkarenure Ha [snose u @oHja, Aa aHyNIHpa IbPBOHAYAIHO onpeaeneHara HeTHa cToliHOCT Ha akTuBUTE Ha Jls1
W J]a M3BBPIIM BTOPO OLICHSBaHE, ako I'bPBOHAYAlIHATA CTOMHOCT He € Ouia myOnuKyBaHa. Bcuuku mopwpuku 3a
MOKYIKa, 00paTHO M3KYIyBaHE U OOMsHA, KOUTO TPsIOBA /a ce 00padoTAT B TO3M JIeH, 1ie ObaaT o0paboTeHH criopen
IIOBTOPHO omnpezeneHara HerHa cTOMHOCT Ha akTUBUTE Ha Jls1.

Hernara cToifHOCT Ha aKTHBUTE Ha I[SIJ'I 3a BCCKH HO,I[(I)OH,Z[ CC ompeacida ot AI[MI/IHI/ICTpaTI/IBHI/IH ar¢HT u CcC
00sBsIBa Ha aZpeca Ha YIIPABJICHUC HaA AI[MI/IHI/ICTpaTI/IBHI/IFI arcHT ¢IMH PabGoren JC€H CJIC CbOTBECTHUA I[eH Ha OIICHKa.

Bceexu [Tondonn ce oneHsBa Taka, 4e BCHUKH JIOTOBOPH 32 MOKYIKA MIIM NPoAak0Oa Ha IEHHH KHIDKA Jja Obaar
BBB BB3MOXHO Hal-TOJIIMA CTEIICH OTPa3eHU KbM JlaTaTa Ha ThPryBaHe IUTIOC €UH JACH U BCUYKH JIBJIKUMU AUBUICHTH
U pasnperensieMu CpeAcTBa, KOUTO TpsiOBa Aa ObAAT MOJydeHH BBB BPh3Ka C TE3W LIEHHH KHMXA Ja Ce HaTpymBaT
CBHOTBETHO OT IIPEIXOAHUTE JTHU Ha MaJeXK Ha AUBUICHTUTE MO TE3U LIEHHU KHUXKA.

7.2 BpeMeHHO cnMpaHe Ha M34YHCIsABaHeTo Ha HeTHa cTOHHOCT HAa aKTHMBHMTE M eMUTHpaHe, 06PaTHO
U3KYIyBaHe U KOHBePTHPaHe HA JIs/10Be

CbBeThT Ha JAUPCKTOPHUTE, HeﬁCTBaﬁKH OT MMECTO Ha (DOHI[a, MOXKE BPEMCHHO Jia CHp€ ONpCACIAHCTO Ha
Hernara croitHOoCT Ha aKTUBHTE 3a Z[HJ'IOBe BbB BCCKH HOZ[(I)OH,I[ U H3aBaHCTO, 06paTHOTO H3KYITyBAaHE U
KOHBEPTUPAHECTO HA I[ﬂJ'IOBe, IIpHU BCCKU OT CJICAHUTC CIydau:

(i) xoraro eamHa WM moBeue OOpPCH WM Apyrd PerynupaHd masapd, OT KOUTO 3aBHCH OIICHSIBAaHETO Ha
CBII[ECTBEHA YacT OT akTuBUTe Ha PoHJa, MpHUHAATEeKAU KbM choTBeTHHA IlondoHa nim korato eanH
WM [IOBEYE Ma3apy Ha Balyrara, B KOSTO € JCHOMUHHUPAHA ChIIECTBEHA 4acT OT akrtuButre Ha Donpa,
npuHauIeKaly KbM To3u [londoHna, ca 3aTBOpeHM B HEMOYMBHU JHH WIH aKO THPrOBUSTA HA TSIX €
OTpaHUyY€Ha WM BPEMEHHO CIIPSIHA;

(ii) xoraro B pe3yaTar Ha TMOJUTHYECKH, WKOHOMHYECKHM, BOCHHM WM [AapUYHH CHOMTHUS WIH Ha
00CTOSATENICTBA W3BBH OTIOBOPHOCTTa M KOHTpoia Ha ChbBeTa Ha JAUPEKTOPUTE, HE € MPaKTUYCCKU
BB3MOXHO WJIM Pa3yMHO Jia c€ JIMKBUAUPAT BCUUKHU WM YacT OoT akTuBUTe HAa DoHAA, MpUHAIekKAIIN KbM
croTBeTHUsL [lomboHn, Oe3 ToBa Ja OKake CEpPUO3HO HETaTHBHO BIHSIHAE BBPXY HHTEPECHTE Ha
[Ipurexartenure Ha [s10Be;

(iii) B ciyuaif Ha TIOBpema Ha HOPMAIHHTE CPEICTBA 332 KOMYHHKANHUS, W3MOJ3BAHM MPH OICHKAaTta Ha
uuBecTuiuuTe Ha OOHIA, NMPHHAMISKAIM KbM nageH IloadoHa, WiId ako MOpaad HW3BLHPEIHU
00CTOsTENICTBA HE MOXE JIa C€ OMpeeNu ¢ HeoOXoaumara Obp3UHA U TOYHOCT CTOMHOCTTA Ha aKTWUB Ha
®doHpa, npuHaAnexan kM To3u [Hoadonsm;

(iv) ako B pe3ynTaT Ha OrpaHWYCHHUS BbPXY OOMSHATa Ha BajyTa WM JPYrH OrpaHHYCHHs, WM MOBpeaa Ha
HOPMaJIHUTE CPE/CTBA 3a OCBHLIECTBSIBaHE HA TpaHC(Ep HA CPEACTBA, U3BBPIIBAHETO HA CIEIKU OT UMETO
Ha @oHga e CTaHAIO HEBB3MOXKHO MJIM aKO IOKYNKHTE M HpojaxOute Ha aktuBu Ha Ponna,
npuHaIexKaiy keM to3u Ioadona, He Morar na ObaaT peaau3upaHu Mpu HOPMATHH OOMEHHH KypCOBE;

(V) BBB BCHUKH CITyYad, MPEABUACHH OT JIFOKCEeMOYpPIrcKOTO 3aKOHOJATEICTBO,

(Vi) BBB BCHUKH JPYTH CIyYaH, KOTaTto YIPaBIABAIIOTO IPYKECTBO MO CBOC YCMOTPEHHUE U B CHOTBETCTBUE C
IpHUIOKUMOTO JIIOKCEMOYPrcKO 3aKOHOMATENICTBO, PEIIM BPEMEHHO Ja MPEKpaTH eMHUTHpaHETo, o0paTHOTO
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M3KYITyBaHE WM KOHBEPTHPAHETO Ha JJIOBE, aKO TaKaBa MsApPKa Ce CUETe 3a HeoOXoanMa 3a 3amuTa Ha GoHpa,
HSIKOU OT NoA(oHI0BETE, Y IPABIISBAILOTO APYKECTBO MM NPUTEKATEINTE Ha JISUIOBE.

Bcesiko TakoBa BPEMEHHO cHHpaHe TpsOBa ga ce mybnukysa oT ChBeTa Ha AUPEKTOPHTE, KOWTO ACHCTBa OT
umeto Ha PoHma, u TpsaOBa na ce chobOwu Ha [IpuTexarenute Ha J[sI0BE, KOUTO ca TMOMCKAIM MOKYIKa, 0OPAaTHO
W3KYIyBaHe WM KOHBepTUpaHe Ha J[sIoBe, M0 OTHOIICHHE HA KOUTO W3YUCIsIBaHETO Ha HeTHa CTOMHOCT Ha aKTHBUTE
€ OMJI0 BpPEMEHHO CIIPSHO.

Bcesika noppuka 3a Mokynka, 0OpaTHO M3KyIyBaHE MM KOHBEPTHPAHE, HAIpaBeHa 110 BPEME Ha TaKbB MEPUO]
Ha BPEMEHHO CIIHpaHe, MOXE Ja ObAe OTTerJIeHa ¢ MHCMEHO H3BECTHE, KOETO TpsiOBa Aa ObJE MOIYyYEHO OT
Peructparopa npenu Kpast Ha TO3H IEPHOJ HAa BPEMEHHO CIMpaHe. B ciydail ue TakoBa OTTErsHE He ObAe U3BBPIICHO,
BBIIpOCHNTE JlA7I0Be 1ie ObJaT MPUIOOUTH, H3KYIIEHH OOPaTHO MJIM KOHBEPTHPAHH B IbPBH JleH Ha OLICHKA Clle/ Kpast
Ha MepHo/ia Ha BPEMEHHO CITUpPaHE.

TakoBa BpeMEHHO cHHMpaHe MO OTHouleHWe Ha naneH I[lomxdoHa HAMa aa OKa3Ba BIUSHHE BBPXY
n3uucisiBanero Ha HerHara cToifHOCT Ha akTUBUTE Ha /{51, MOKynKara, 0OpaTHOTO M3KYIyBaHE M KOHBEPTHPAHETO Ha

JsnoBe B koiiTo u aa e npyr [Hoadona.

Bcsika mopbuka 3a nokynka, 00paTHO M3KyIyBaHE WM KOHBEPTUPAHE € HEOTMEHHMa, OCBEH B IIOCOYEHHUS TO-
rope ciaydail Ha BpeMEHHO CIIMpaHe Ha N3YHCIIsIBaHeTO Ha HeTHa CTOMHOCT Ha akTHBHTE.

7.3. MnaBama npeouenka (Swing Pricing)

Passonugasane (Dilution)

IMondonnoBere ce mpeoleHsBaT MO OTAEIHO M MOrar Jia IIOHecaT HamajlsBaHEe Ha IleHaTa B pe3yJiraTr Ha
TpaH3aKUOHHU pa3dxoAu, IIJIaTCHU IpH HOKyHKO-HpOZ[a)K6aTa Ha 6a3OBI/ITe UM HHBECTHIHMU U cCHOpe€aa MEXIYy
MOKYIMHUTE W MNPOAaXHU IIEHW Ha TE3W HWHBECTULIHU, MOPOACH OT IOKYIIKUTEC, O6paTHI/ITe H3KYyIlyBaHUA, I/I/I/IJ'II/I
koHBepTHpanusTa B [Tonpounmosere. ToBa ¢ mMO3HATO KaTO ,,pa3BojHsIBaHE . 3a Ja KOMIICHCHPA TOBA, U 3a Ja 3alUTH
MHTEPECHUTE Ha NPUTEKATEINTE Ha AI0Be, YIIPABIsBALIOTO IPYKECTBO LIe pUIIara ,,[jIaBala MpeoleHKa’, KaTo 4act
OT eXeJHEBHATAa CH MOJUTHKA Ha HM3YUCIEHHWE HA IeHuTe. ToBa O3HAuyaBa, 4e NPU ONPEJEIECHH OOCTOSTENCTBA
VYpapasiBaioTo APYKECTBO Il KOPUTHpa U3YKHCIeHHeTo Ha HeTHaTa CTOWHOCT Ha aKTHBUTE Ha JIsUT 32 BCEKH KJIac, 3a
Jla KOMITEHCUPA BIMSIHUETO Ha JIPYTH Pa3XO/d B CIIydaH, KOraTo Ce CUeTe, Ue ca 3HAYUTEITHH.

Kopeknus upes passogusasane (Dilution Adjustment)

B HopmanHus mnpouec Ha paboTa, NpUIaraHeTo Ha KOPEKLUs uYpe3 pa3BOJHsABaHE Ile Objae mNpuiaraHa
MEXaHWYHO U Ha TeKymia 6a3a.

Hyxnata oT Kopekmus dpe3 pa3BOJHSABAaHE IIE€ 3aBUCH OT HETHaTa CTOMHOCT Ha 3allCBAHUATA,
KOHBEPTUpaAHUATa U OOpaTHUTE M3KyMyBaHMs, mojy4eHu ot [loadonna mpe3 Bceku JeH Ha mnpeorieHka. [lopaau ToBa,
VYpaBisBamoTo JPY>KECTBO CH 3alla3Ba IPaBOTO Ja NpEeANlpHeMa KOPEKIus upe3 pa3BojHsABaHe, korarto [londonna e
MOJUIOKEH Ha HETHM Napu4yHM MNOTOLHM, KOMTO HAJBUIIABAT Ipara, MEpPUOAWYHO ompenensH oT Komwurera no
yIpaBJIeHHE Ha IUIaBallara MpeoleHKa, CIpsiMo MPEIXOJHHUS JIeH Ha OlleHKa Ha oOmara HeTHa CTOHHOCT Ha aKTHBHTE.

ynpaBJ’IHBaHIOTO JAPYKECTBO MOXKE CbBIIO TakKa Jda HOpeAlpUeME KOPCKUHA Ype3 pasBOAHABAHEC 110 CBOs
MPEHCHKa, aKO M0 HETOBO MHECHUE TOBA IIC 6T>He B MHTCPCC HA CHUICCTBYBAINTC MPUTCIKATCIIN HA ASJIOBEC.

VYrpaBisiBanioTo APYKeCTBO M30Mpa MOAXOJ HA YAaCTUYHA MPEoleHKa. ToBa e OlleHsIBaHE HETHATa aKTHBHOCT
Ha MPUTEKATESIUTE HA JISUIOBE, Ha JTHEBHA 0a3a, KaTo MPOLICHT OT HETHUTE akTUBH Ha Ilondonma. AKO Ta3u aKTHUBHOCT
HAJIBHIIIABA TPEIBAPUTEIIHO OIPEICIICHISI TIpar, MEXaHU3MbT € mpuiokuM Ha HuBo [londona. Koraro e mpuinoxew,
BCHYKH Ki1acoBe Jsu1oBe B [loadoHna ce mpeoneHsBaT B €JHA U ChIIla IOCOKA U C €IMH H ChIII IIPOLCHT. ToBa MOBTaps
BB3JICHCTBUETO HA Pa3BOIHSIBAHETO, KaTO BCEKHW KJAC AAJIOBE NMPETHPIIABA Pa3BOAHSABAHE B IPOIIOPIHS, CHITIACHO
pa3xoaWTe TpW THPTyBaHE, KOMTO CE WM3BHPIIBAT Ha HHUBO mopTdeiin. [Iparosere Ha ruraBamaTta MHpeoleHKa MO
Iondonn ce ompemensat or Komurera mo ympapieHHe Ha IUlaBaliaTa HpeoneHka u ce oxodpssar oT ChBeTa Ha
JIUPEKTOPUTE.

AKO ce M3HCKBa, KOPEKIHUATA Ype3 Pa3BOJHsABAHE Iie Oble BKIOYeHa B myOnumkyBaneto Ha HCA 3a nens.
WHBecTuTOpHTE IIE MPOABIIKAT Aa MOMydYaBaT €1Ha IMyONIMKyBaHa [I€Ha 3a [sU1, BCEKU JEH, KOSITO MOXKe (HO MOXKE U Ja
He ObJe) maaBama. Bewdku mHBecTUTOpH, O3 3HAUCHME AaNM KyIyBaT, MM MPOAABaT, L€ ThPIyBaT Ha Ta3W IICHA.
Hswma na ce paskpusa nanmu HCA 3a neHs e Owia rasaina, Wi He.
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B mo-rope cnomenaTa mporenypa, nparsT Iie Obe onpenesieH U npepasriienad or KoMuTeTa o yrpasiieHUe
Ha T[UaBamiata MpeoneHka. M3BbpluBaiiku ToBa, YIPaBISIBAIIOTO OPYXKECTBO € HAACHO C IIeNTa Ja 3alldTH
CBIIECTBYBAIIUTE MPUTEKATEIN Ha [SUIOBE OT eeKTa Ha Pa3BOMHIBAHETO NMPH 3HA4YMTENIHA Thprosus. [lopamu ToBa,
KoMuTeThT M0 yrpaBieHHe Ha MUIaBalaTa OpeolleHKa [Ie YCTAaHOBU Mpara Ha HHBaTa, KOUTO II¢ MOCTHIHAT 3alllUTaTa
Ha MPUTEXKATENUTE Ha [AIOBE, JOKATO B CBHINOTO BpeMe MHHHME3Mpa BojatwiHocrta Ha HCA, rapantupaiiku ye
1eHara 3a asu1 no Kiacose Hsima 1a ce kosebae, Korato BIHSHHETO Ha Kopekuusita Bppxy [loadonaa 6u 6una Ha HUBO,
KOETO € CYETEHO J1a O'b/Ic HE3HAUNTEITHO 32 ChIIECTBYBAIIUTE IPUTEKATENH Ha ASIIOBE.

Koraro ce mpaBu KOpekIMs 4Ype3 pasBOAHSIBAHE, TOBA IE¢ 3aCETHE WHBECTUTOPHUTE, KOUTO 3allMCBaT |
M3KYITyBaT 00paTHO, KaTo OOMKHOBEHO I MOBHIM HeTHaTa CTOWHOCT Ha aKTHBHTE Ha JISUT 3@ BCEKH KJIac, KOTaTto uMa
HETHH TIOTOIH mpuxoa KbM [oxdonna u monmkenne Ha HeTHaTa CTOWHOCT Ha aKTHBHTE Ha JIsIJT 38 BCEKH KJlac, KOTaTo
MMa HETHH ToToI m3thdane ot [lomdonma. MexaHH3MBT Ha TUIABAIaTa MPEOIEHKAa HE C€ OTHACS 10 KOHKPETHHTE
00CTOSTENICTBA HA BCSAKAa WHIWBHAyallHa TpaH3akiusa. HeTHata CTOWHOCT Ha aKTHBHTE Ha [T 3a BCEKH Kilac B
IMoadona e 6b1e U3UUCIIABAHA TOOTIEIHO, HO BCIKA KOPEKI[HSI Ype3 Pa3BOJHSIBAHE B MPOILEHTHO U3paXEHHE IIe Ce
0Tpa3u €JHAKBO Ha BCsika HeTHa CTPOMHOCT Ha aKTUBHUTE Ha [T 32 BCEKH KJIac.

Tpi Karo pa3BOAHSABAHETO € CBBP3aHO C MapUYHUTE NMOTOIM KbM W OT [lomdoHaa, KakTo M ¢ TEKyIIUTE Ma3apHU
YCIIOBHsSI, HE € BB3MOXKHO C TOYHOCT Ja Ce MPEABHIM Jald Pa3sBOAHABAHETO IIE CE€ CIYYd B HAKAKHB MOMEHT B
OBIEIIETO.

I'opecniomenaraTa mporeaypa ce otHacs 3a Bcuuku [loadonnose Ha DoHaa, KakTo € mocodyeHo B [Ipocmekra.

YrpaBnsgBamoTo IPYKECTBO MMa SICHO pa3lHcaHa IIOJUTHKA 3a IUIaBalllaTa IPEOIEHKAa, KOSITO ypexknaa
JeTalauTe MO MeXaHW3Ma Ha IUIaBamaTta mpeoneHka. llomutukata mpenocraBs Ha Kommurera mo ympaBieHue Ha
IUIaBaIlaTa IPeoLeHKa IPaBOTO Aa I03BOJIABA KOSULIUEHTUTE 1a ObJAT aKTyalu3UpaHU Hai-MalKo Ha TpUMeCceuHa
0a3a, WK [O-4EeCTO, aKO HAIpUMep € HeoOXOJUMO, aKo ce CUHuTa, Ye € MMAaJo ONpPEAeNICHO Ia3apHO CHhOMTHE IIpe3
HepHosia, KOETO € JIOBENO JO CBIIECTBEHH IPOMEHU B CIPEIOBETE WM TPaH3aKIHMOHHHUTE pasxogu. KomMureTsT mo
yIpaBleHHEe Ha IUIaBallaTa IPEOLEHKa CBIIO Taka IIe HaJA3UpaBa M34YMCIABAHETO Ha IUIABAINUTE KOC(UIMCHTH.
[TnaBamure KoeQUUIMEHTH He ca MyONWYHH, BBIPEKH TOBa HMHGpOpMAaIMATaA MOXe Aa ObjJe choOllaBaHa Ha
WHBECTUTOPHTE BEJHATa CIie]] IIONCKBAHE 32 KOHKPETEH JICH Ha OLIeHKa.

Thit KaTO KOpEKIUATa 4Ype3 pa3BOIHsIBaHE 3a BCeku [loadona mie Obae M3uucicHa Ha 0a3a pasxoauTe 3a
ThPryBaHe Ha CHOTBCTHHUTEC WHBECTUIMHM HAa TO3U [loadoHI, BKIIOYMTEIIHO BCSIKAKBH THPTOBCKH CIPEIOBE, KOHTO
MOTaT Jia BapupaT C Ma3apHUTE YCIOBHUS, cyMaTa Ha KOPEKIMATA UYpe3 Pa3BOJHABAHE MOXKE J1a C€ MPOMEHS C BPEMETO.
Bonpeku ToBa, HAMa na HagBumu 2% ot cboTBeTHara Hetna CroiHocT Ha AkKTHBa 3a Asi1 oT Bceku Kiac, miu Ha
choTBeTHHS MyOmuKyBaH roaumieH Koebunnent Ha obmus pasxon (TER).

Bcesika Takca 3a mpencrassHe, me 0blle HadCIsIBaHa Ha 0a3a He-TuiaBama HCA.

8. TAKCH U PA3XOAU HA ®OHJIA

CJ'IGHHI/ITC TAaKCHU U pa3xXoAu CC U3IIaIaT OT AKTUBUTEC HaA (DOH,HaI

8.1 Bwb3HarpakaeHue 3a ynpasJieHHe

VYrpaBnsBamioTo ApyKecTBO mojyuaBa 3a Bceku Kitac BbB Beceku [1oadhoH] Bh3HArpaxkJeHUE 3a yIpaBlIeHHE
(“Bb3narpaskaenue 3a ynpasJjieHue ), KOETO Ce M3IUIala B Kpas Ha BCEKHM MECEIl 3a U3TEKIMs MECELl, B PAMKHUTE Ha
TO/IMILIEH pa3Mep, KOWTO HE HaJBHWINABa ONpeJelieHaTa KaTo IPOLEHT cyma, mocodeHa B IIpHiIOKEeHHEeTO 3a BCEKH
Iondonna. Ta3u npolieHTHA CTOHHOCT ce M3YMCIIABa Ha THeBHA 0a3a BbpXy HeTHaTa CTOMHOCT Ha aKTHBHUTE 3a TO3M JCH
3a croTBeTHUS Kitac, mpe3 neproia 3a KOWTO ce U3UUCIIsiBA TOBA Bh3HArpaXIeHHUE.

VYrpaBisiBalloTo JAPYKECTBO IIIalla CIEAHWUTE TaKCH W Pa3XoAu OT ChOpaHWTE BB3HAIPAKACHHUS 32
yIpaBJieHUE!

- BBb3HAIpAXACHUATA U pPa3XOoAUTEC, ABJIKMMU Ha MGHI/I,H)KLpa Ha HMHBCCTHIHMHUTC W Ha BCCKHW Ha3Hauic
HOHMCHI/I[[)K’LI) Ha UHBCCTULIUHNTEC,

- BB3HArpAKICHUATA U Pa3sXOAUTE, IbIKHMHU Ha uctpubyropure )
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@) Takcure 3a TOKYTIKA, 06paTHO N3KYITYBAHC U KOHBEPTUPAHE, KOUTO CC IJIalllaT Ha HI/ICTpI/I6yT0pI/ITe, HC Ca BKIIFOUYCHU
BBB BT)BHana)KI[eHI/IHTa 3a YIPaBJCHUC WM 3a IMMOCTUTHAT pE3yJITar.

VIIpaBIsABaIIOTO OPYKECTBO MOXKE Ja OpraHM3Mpa IUIAIAHETO HAa BCHYKH TE3HM BB3HATPAKICHUS (TaKCH) U
pas3xomu AUPEKTHO OT aKTUBHTE, CheTaBsAl PoHIa, MPU YCIOBHE obade ye OOIIMSIT pa3Mep Ha TaKCUTE U Pa3XOJHTe,
3ae[JHO C Te3H, IBDKUMH Ha YIIPaBIsABAIIOTO APYKECTBO, HE HA/IBHIIIABA MAKCUMAIHHS pa3Mep Ha Bb3HarpaxaeHuero
3a yIpaBJICHHE.

AJMUHHCTPaTUBHUAT areHT M PerucTparopbT ChIIO MOrar jaa moigy4yaBaT oT PoHIA TaKCH 3a MU3BBPIICHU
CZIENIKH, KaKTO € TIOCOYECHO MO-A0ITy, KaTo TE Ce IUIaIaT Haper ¢ Bp3HarpakaeHHeTo 3a yrnpasJeHHeE.

8.2. Takcu HAa AIMUHUCTPATUBHHUS U PerMCTPALMOHEH areHT

B®B BpB3Ka C mpenocTaBeHUTE YCIyr'H, Ha AJMUHUCTPAaTUBHUS M PETHCTPAI[IOHEH areHT ce Iojara Takca,
yIbpKaHa OT aKTHBHUTE Ha CHOTBETHUS MoAQGoHN (,,Takca 32 AIMHUHUCTPATHBEH M PETUCTPALIOHEH areHT ), IaTuma B
Kpasi Ha BCEKM Mecell ¢ HaTpylBaHe, 10 TOJMIIHA CTaBKa HEHaJBMIIABAIlla IPOLEHTHAaTa CTOWHOCT, IOCOYEHa B
NIPWIOKEHNETO Ha ChOTBETHHUS MoA(OHA. Ta3u mpoleHTHa CTOWHOCT Iie ObJe M3YMCIsBaHA Ha JHEBHA 0aza BBPXY
HetHata cTOMHOCT Ha aKTHBUTE 3a TO3H JICH 34 ChOTBETHMS KJIac 3a MEPH0/Ia, 33 KOMTO ce U34YMCIIABa TaKcaTa.

8.3 Bwb3Harpaxnenue Ha Bankarta nemo3urap

Cpemy mnpenocraBsHUTE OT Hesl yciyrd, baHkara peno3uTap MMa MpaBo Ja IOJydaBa OT aKTHBUTE Ha
crotBeTHUA [lopdonn Bp3Harpaxnenne (“Br3narpaxknenune Ha baHkara nemosmTap’”), KOETO ce HM3IUIAIA B Kpas Ha
BCEKH MeEcel] 3a U3TEKJIMs Mecell, B paMKHTE Ha TOJIUIIEH pa3Mep, KOWTO He HaJBUIIaBa OlpeeeHaTa KaTo IMPOLEHT
cyma, nocoueHa B [Ipunoxenuero 3a Bceku [loadonn. Ta3u npolieHTHa cyma ce M3YHCIIsIBA €KeTHEBHO BbpXy HeTHata
CTOMHOCT Ha aKTMBHUTE 3a TO3HU J€H 3a choTBeTHUs Kitac, mpe3 nepuoja, 3a KoiTo ce U3uUCIsiBa TOBA Bb3HATrPaXKIACHHUE.
bankara Jieno3urap Moxke Jia ojy4aBa U TAaKCH 33 U3BBPLICHU CIEIKH, KAKTO € II0COYEHO M0-10Iy.

8.4 lombJIHUTEJHH Pa3Xoau, KOUTO ca 3a cMeTKa Ha Donga

DOHABT 3aIUTalla JOMBIHATEIIHO W CICAHUTE TaKCH M Pa3XOJH, KOUTO CIIEABA Ja CE M3BAIAT OT aKTHBHUTE,
ceeraBamy PonHpa:

- BCHYKH pa3xojy 1o yupesBanero Ha DoH/a U Pa3sxOANTe, CBbP3aHU ChC Ch3aBAHETO HA JOMBIHUTEIHU
IMoadonaose nnu Knacose cien yupensaneto Ha QoHa;

- BCUYKHU JAaHBIH, KOUTO CC AbJKAT BbPXY aKTUBUTE U IIPUXOJUTEC HA q)OH}Ia;

- obOwuaifHNTe OaHKOBH W OpOKEPCKM TaKCH NPH CIENKH C [EHHW KHWXAa W IPYTH aKTHUBH, TBPXKAHU B
noptdeiina Ha PoHna;

- Takcu, chOupanu or bankara nemosurtap u Perucrparopa, 3a cIenKku, U3BBPIICHH OT MEHHIDKbpa Ha
WHBECTHLUHTE (ClIeNIKHU ¢ opTdeiina Ha DoHa) uiam otT MHBecTUTOpPH (cenku ¢ Jsnose Ha Ponpa);

- BCHYKM pa3yMHHM HENPEABUAECHU pa3XxoAud M IUJIAlllaHWs, HamnpaBeHH OT baHkata nenosuTtap,
VYpapnsaBamoro ApyKXecTBO, AIMUHUCTPATUBHUS areHT;

- pa3xoad 3a IPaBHHU W APYIH MPOQPECHOHATHH KOHCYITAHTCKH YCIYTH, HAllpaBeHHW OT YIPaBISABAIIOTO
JIpY’XKecTBO, MEeHIXbpa Ha MHBECTUIIMUTE W TEXHUTE IIBJIHOMOITHHIIN, KaKTO U OT baHKaTa merno3utap
pu paboTtaTta UM B uHTepec Ha [Ipurexarenure Ha J{smo0Be;

- Pa3XoAWTE IO MU3TOTBSHETO W/MJIHM IOJaBaHETO M oTievyarBaHero Ha [IpaBuiara 3a ynpaBiieHHE M BCHUKH
JpYyru TOKYMEHTH, nMaly Bpb3ka ¢ @onpa, Bkmountenno [Ipocnekra (IIpocniekture) 1 00sICHUTENHUTE
0€JIeXKH, TEXHUTE JOMBJIIHEHUS! U U3MECHEHHUS, BbB BCUYKHM OPraH{, MMAIy HAJ30pHU (QYHKIHH CIIPSIMO
®onpa wim npeaniaraneTo Ha J{sutoBe, MM Ha ChOTBETHUTE (POHIOBH OOpCH;

- BCUYKHU pa3XoAu Ha arceHTu, HeﬁCTBaHIH BBB Bpb3Ka € NpCjIaraneTto Ha I[HJ'IOBG B CTpaHUTEC, KBACTO CC

mnpemiiarart HHHOBGTG, BKIIIOYUMUTCIIHO Ha HA3HAYCHUTC AarcHTH II0 IUIalaHusATa, JAaHBYHUTC arcHTH,
Ar€HTUTEC IO HECHTpAIN3auATa, KOPCCIIOHACHTCKUTE OaHKH U T.H.,
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- pa3zxoguTe 3a perucTpanud Ha donpga npea pas3jimiHu OpraHu, BKIIIOUUTECIHO CBBP3aHUTC C TAX TaKCH 3a
IpaBHU U MIPEBOJAYECCKU YCITYTH,

- IeHAaTa 3a U3rOTBSHETO Ha HEOOXOAUMMTE C Orjiea uHTepecute Ha [lputexarenute Ha JIsutoBe e3unM U 3a
Pa3npOCTPAHEHUETO HA TOAUIIHUTE U IECTMECEUHUTE (PUHAHCOBH OTUETH, KAKTO U HA JPYr'H OTYETH HIIH
JOKYMEHTH, KOMTO MOXE€ JIa Ce M3UCKBAT CIOPE]] MPUIOKUMHUTE 3aKOHU HJIM MOA3aKOHOBH HOPMATHBHU
aKTOBE;

- pa3xopmuTe 3a M3rOTBsSHE U U3NpalniaHe Ha choOIeHns 1o [Iputexarenure Ha {s10Be U CBBP3aHUTE C TOBA
pa3xonu 3a IIyOJINKaIHH;

- pasxomuTe 3a IyONMKyBaHE Ha LEHWTE Ha J[AJ0BeTe M [APYrd OIEPATUBHM DPA3XOAW, BKJIIOYUTEIIHO
pasxoJuTe 3a Npojax0a W IOKyNKa Ha aKTHBH, 3a JMXBHM, OAHKOBM KOMHCHOHH, MOIICHCKH YCIYTH,
TesiepOHM M TOAOOHM AJMUHHMCTPATUBHM M ONEPAaTUBHHU Da3XoJd, BKJIIOYMTENHO pa3sXxoguTe 3a
OTIIe4aTBaHE Ha TOPEIIOCOYCHUTE TOKYMEHTH, OTUETH U ChOOIICHNUS;

- pasxomuTe, CBhP3aHH C OMPEACIAHETO Ha peiiTnara Ha MoHIa OT CHeHATN3HPaHH areHINH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BB3HAI'PAXKIACHUATA Ha AIBOKATH, JAHBYHU KOHCYJITAHTHU U O,Z[I/ITOpI/I; u

- BCUYKH AIMUHUCTPATHBHU Pa3XO0qHu, CXOAHHU C MMOCOUYCHHUTE IMO-TOPEC, U BCUYKHU APYTI'H pa3xoau, JUPCKTHO
BB3HUKHAJIN ITPU NPCAIAraHeTO WA pA3IPOCTPAHCHUCTO Ha ﬂﬂHOBeTC.

Takcure, pa3sxoAuTe | IUIAN[AHUATA, OIKMCAHH I[O-TOPE, C€ NpPHUCHAamaT OT aKTUBUTE, ChCTaBAIIH
IMondonnosere, BbB Bpb3Ka C KOUTO Ca HANpaBeHH WM, ako He ca OWiM 3a cMmeTka Ha omnpexeneH [lomdouna, ce
pasnpenensT MpOoNoPIHOHATHO BbpXy Beuuku [loadonmose. U B 1BaTa ciy4as BCHYKH TaKCH, Pa3XOJId W IUIAIAHUS,
KOUTO MOTarT Jia ce OTHecaT AUPeKTHO KbM najeH [loadona (wmm Knac B Iloadonnm) ca 3a cmerka Ha To3u I[loadonn
(mmu Knac). Axo B enuH [Moadona nma noede ot equn Kiac, TakcuTe, pa3xoIuTe U IJIANIAHUATA, KOUTO Ca HApaBEeHU
IUpeKkTHO B moi3a Ha To3u [loadonna (a He 3a xoHKpeTeH Kiac), ce pasmpenenst mexny Kmacosere B [lomdonna
mponopuroHaaHo Ha HeTHara croifHoCT Ha akTuBUTE Ha choTBeTHHTE Kitacore B [lomdonna. Benuku takcu, pa3xonu u
IUTAIaHUs, KOUTO HE MOTaT Jla ce oTHecaT KbM KoHkpeTeH [loadonn ce pasnpenensat or CpBeTa Ha IUPEKTOPUTE BEPXY
Benuku [Tondormose (1 Texuure Knacose) mpomoprmionanao Ha HetHaTa croifHOCT Ha aktuBHTe Ha [logdonmosere (1
texHute Kiacose), karo ChBETHT Ha JUPEKTOPHUTE MMa MIPABO J1a paspeelis BCIKAKBU TaKCH, Pa3XOH U IUIAIIAaHUS 110
HAYMH, pa3lMueH OT TOPEOINUCAHUs, KOMTO TOH CYHMTa 3a CIpaBe[UIUB 3a BCUYKH [Iputexartenmn Ha Jlsmose.
[eproauvHUTEe Pa3xoad W IUIAINAHHS MOraT Ja ObJaT pasmnpeieicHH BbPXY IEPHO], HEHAIBHUIIIABAII MET TOJUHH.
3agbmkenusta Ha Beeku [loadonn ca pasaenenu 3a oraennute [logdonnose, Kato KpeAUTOPUTE — TPETH JIUIA — MOTAT
Jla ce YIOBJIETBOPSBAT CAMO OT aKTUBUTE Ha ChOTBeTHUS [loadom.

Pasxoaute mo yupensBanero Ha PoHJa U MBPBOHAYAIHOTO M3AaBaHE HA HEroBU JIsAI0Be ce pasHpenesiT
BBPXY NEPHOJ, HE TIO-IBIBI OT NeT roguHu. Te3n pazxonu ce noemar ot Ilondonnosere, ch31aieHH TIPH CTAPTUPAHETO
Ha Ponna. B ciyuaii 4e B Obmeme ce cb3nanar HoBH IloadoHnoBe, Mo NpUHOMI TE e MOEMaT COOCTBEHUTE CH
pasxoau 1o yupeasBaHe. Berpexu ToBa, CbBETHT Ha AUPEKTOPUTE MOXKE Jla peIln HoBOoch3aanenure [londonnose na
ydyacTBaT B pasxoJuTre no ydpensBaHero Ha PoHpja, a ceiuectByBammte [loxdonnoBe na ydyacTBar B pasxoiure 3a
chb3naBaHeTo Ha HoBuTe IlondoHmOBe, ako NpU AAJCHUTE OOCTOATENICTBA TOBA M3IJIEXKJA II0-CIIPABEAJIMBO 32
3acernarure Ilondonnose u 3a crorBerHutTe Ilpurexarenn Ha [sose. TakoBa pemenne Ha ChBeTa HAa AUPEKTOPUTE
me 6b1e oTpaseHo B [IpocnekTa, KoiTo me Obe MyOIMKyBaH IpH cTapTupaneTo Ha HoBuTe Iloxdonmose.

8.5 Crnopa3ymenns c kiay3a 3a “soft komucnona”

MeHuKBPBT HAa MHBECTHIIMATE MOXKE J1a CKII0YBA CIIOPa3yMEHHs C Kjay3a 3a “‘ThbBKaBa KOMHCHOHA” C
OpOKepH, CHIIIACHO KOUTO ONPEACIICHH YCIIYTH Ce MPEJOCTaBsAT U Ce 3aIllamiaTr OT OPOKEPUTE OT KOMHUCHOHUTE, KOUTO
Te moiydaBat 3a chaenkute Ha Donpa. 3ama3Baiiki cTpeMexa Ja ce MONYYd Hal-To0pO M3MBIHEHHE, OPOKCPCKUTE
KOMHCHOHH 3a CHCIKHTE C aKTUBUTe OT moprdeitna Ha Ponma morat ga ObAaT HAacOYeHH OT MEHWIKBbpa Ha
WHBECTUIUUTE KBbM OpOKEPU-IWIBPU CpEIly H3BBPIIBAHA OT TAX MPOy4YBATeNHA ACHHOCT, KAaKTO M CpEILy
MPEJOCTABSIHUTE OT TAX YCIYTH BBB BPb3Ka C U3IIBIHCHUC HA TOPHYKH.

CriopazyMeHusTa ¢ Kilay3a 3a “I'bBKaBa KOMHCHOHA™ ca TOMYMHEHH Ha CIEIHUTE yCIOBHS: (1) KOraTo CKIIF0YBa
cropasyMeHusTa ¢ Kiay3a 3a “ThBKaBa KOMHUCHOHA” MEHUDKbPHT HA WHBECTUITMUTE BUHATH JICWCTBA C OTJIe] HA Haii-
nobpus maTepec Ha DoHAA U Ha YIPaBISABAIIOTO APYKECTBO; (ii) M3BBpPIIBaHATA MPOYYBATEIHA JEHHOCT e ObIe
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IUPEKTHO CBBpP3aHa ¢ JeHHOCTTa Ha MEeHNKbpa Ha HHBECTHINUTE; (iii1) OpOKepCKUTEe KOMIICHOHH 3a CIACIKH C aKTHBU
ot noptdeitna Ha Ponna ne ObIAT HACOYBAaHU OT MEHMKbpa Ha MHBECTUIMUTE KbM OpOKEpH -IWIIBPH, KOUTO ca
IOpUIMYEcKd, a He ¢u3uuecku Jmna; ¥ (iv) MeHHIDKBPBT Ha MHBECTUIMHTE I MPEJOCTaBs Ha YIIPaBisSBaIIOTO
JIPY)KECTBO OTYETH 32 CIIOpa3yMEHMsATa C Kiay3a 3a “I'bBKaBa KOMHCHOHA”, BKIIIOUHTEJIHO 32 €CTECTBOTO Ha
MOJTY4aBaHUTE yCIIYTH.

9. MNOJIMTHUKA HA PA3INPEJAEJEHUE

ChBeThT Ha OUPEKTOPUTE MOXKE J1a M37aBa JOXomOpasnpeaessiuy Jsmose u [IsoBe, KOUTO HE pa3lpeaeisT
muBuAeHT (penaBectupamu [smose), B Kimtacosere Ha Beeku [londonn, kakto e mocoueHo B IIpmroskeHusITa KbM TO3H
IIpocmexkr.

PennBectupamute [ls710Be KanmWTalu3WpaT IUIaTa pead3dpaHa Mmedanda, TOKaTo JOXOA0pasMpeAcisInTe
JlsnoBe Morar na w3mamar JUBHACHTH. CHBETHT Ha JUPEKTOPUTE MOXKE MEPHOAWYHO Ja OOsABsIBA, B MOMEHT U
OTHOCHO NepuoaH, ompezeiacHn oT CbBeTa Ha JUPEKTOpUTE, paslpelelieHne Ha AMBUACHTH oA (opmara Ha Tapu B
Opoii uu Ha [4710Be, KaKTO € 00ACHEHO MO-J0TTy.

OcBeH ako M3pUYHO HE € pemeHo oT ChbBeTa Ha JUPEKTOPUTE HELIO Pa3jiMdHoO, pasnpejaeleHusTa ue obaar
M3BBpIIBaHK NOA (opmara Ha mapu B Opoii. [To n3puyno peumienue Ha ChBeTa Ha AUPEKTOPHUTE, TUBHICHTHUTE ILE CE
penHBectHpar B HOBH [lsumoBe ot cpumsa Kiac Ha cpomte Ilongdonnose, kaTo HHBECTUTOPUTE 1€ OBIAT YBEJOMSIBaHU
3a MoApOoOHOCTUTE C M3BJICUCHHE 3a AUBHICHTH. HAMa 1a ce chOMpaT Takch 3a MOKYIKa NPH PEHHBECTHPAHETO Ha
JTUBUACHTH WIN APYTH BUIOBE paspeelieHHe.

He moxe obaue a ce W3BBpIIBA pa3NpeeiicHne, B pe3yiTaT Ha Koero HeTHaTa CTOWHOCT Ha aKTHBHTE Ha
®donpa 6u magHana mox 1 250 000 espo.

HpaBaTa BbPXY AUBUACHTU, KOUTO HE Ca MOTHbPCCHU B CPOK OT IECT 'OJUHU OT MMaJcKa UM, CC nmoracsaBar u T€3u
JUBUACHTU CE€ BPHLIAT HA CbOTBCTHUA Knac.

Bwpxy pasmpenenenure ot PoHa AMBUICHTH, KOUTO C€ ABPKaT Ha pa3loioKeHHe Ha OeHeduIneHTa, HE ce
M3IUIAIIA JIUXBA.

10. YIIPABJIEHUE, AAIMUHUCTPUPAHE U JUCTPUBYIIUS HA ®OHJIA

10.1 YnpapasiBamio ApyxKecTBO

®ouasT ce ympamnsBa or “HOpobank ®anx MenumxkmbaT Kamnbau (JltokcemOypr) C.A.” (Hakpatko
Eurobank FMC-LUX) — akuonepHo apyxecTBo (“société anonyme™), mpuHapiexanio kpM rpymnara “tOpobank C.A.”
U OopraHusupaHo cropes rinaea 15 rHa 3akona ot 2010 r. HeroBusT mbpBOHaYalieH aKIMOHEPEH KamuTal Bb3jn3a Ha |
200 000 eBpo. AxtuBuTe Ha DOH/IA ca OTAEIHU OT TE3U Ha YTPaBISBAIIOTO APY>KECTBO.

VYnpaBnaBamoTo Apyx’ecTBo € yupeaeHo Ha 22 MapT 2006 r. 3a HeOrpaHUYEH CPOK OT BpeMeE C Liel Jia yIpaBisiBa
IMKUITLK. KM HacTosIMsS MOMEHT YIPaBISABaIIOTO APYKECTBO ynpasisiBa goroBopaute ponnose “(TJID)”, “(JID)” n
“(JId) dounx or donmose”. Herosusr ycraB e mybnukyBan B Memopuan C Recueil des Sociétés et Associations
(,MemopuansT*) Ha 10 ampni 2006 r., a ©I3MEHEHUsITa B HETO ca MyoauKyBaHn B MemopuansT Ha 19 aBrycr 2006r. u Ha
23 oxtomBpu 2012r. u B RESA na 9 maprt 2017r.

VrpasnsiBamoTo ApyxkecTBo mie mpuiara [Ipomec 3a ympasnenue Ha pucka (ITYP), xoifto me my nmane
BB3MOKHOCT J]a HaOII0/1aBa M U3MEpBa 10 BCAKO BpeMe PHUCKa, MOeT OT (OH/a IO HMHBECTUIIMHUTE U TEXHUS IPUHOC KbM
ISUTOCTHUS PUCKOB npoduin Ha mopTdeiina. [To-koHKpeTHO, YIpaBIgIBanioTo APY>KECTBO HAMA JIa PAa3YUTa €INHCTBEHO
WA MEXaHWYECKH Ha KPETUTHUTE PEUTHHTH, U3 IeHH OT KPEAUTHUTE areHIIMK B 3HaYCHHWETO Ha 4. 3, maparpad 1, T.
6) na Perynanus n° 1060/2009 ot 16 centemBpu 2009r. Ha EC 3a kpeanTHA OlleHKa Ha aKTUBHUTE HA (POHAA OT CTpaHa Ha
areHIUH 32 KPeIUTEH PEUTHHT.

VYrpapnsBanioTo IPYKECTBO IIE Mpujara Hpolec 3a TOYHA W HEe3aBUCHMa OIlcHKa Ha croinHoctta Ha OTC
nepuBatuph. llle komyHukupa ¢ perynaropa CSSF penoBHO, B ChOTBETCTBHE C MOJIPOOHUTE HHCTPYKIMH, KOHUTO
MOCJICTHUS II¢ ONMINE, MO0 OTHONICHHE HAa BHOBETC JICPUBATHBHH WHCTPYMCHTH, PUCKOBETE OT Oa30BUTC aKTHBH,
KOJIMYECTBEHUTE OrPaHUYCHUs U M30paHUTE METOJHTE, 332 Ja CE NPELEHST PHCKOBETE, CBbP3aHH C TPAH3AKIIUUTE C
JIEpUBATHBHU MHCTPYMEHTH, 110 OTHOLIEHHE Ha BCsko ynpasisano ITIKUIILK (UCITS).

31



YHpaBII}IBaH.IOTO JAPYKECTBO WIIM HETOBUTEC HA3HAYCHH ar€HTH MOrar Jga H3MIbJIHABAT aIMHUHHUCTPATHUBHMU,
MCHUUKBPCKU W MAPKETUHI'OBU (byHKIII/II/I oT uMeTo Ha PoHAAa U Ha HpI/ITe)KaTeJ'II/ITe Ha I[HJ'IOBG, BKIIFOUHUTCIIHO
TOKYIIKa, npoz[a>K6a 1 3aMsdHa Ha ICHHM KHHWXKA, KaTO MOXKC Ha YIpaXXHABa BCHYKHU IIpaBa, KOUTO Ca IPSAKO HIIN
HCMPAKO CBbP3aHU C aAKTUBUTC Ha donpa.

IlonuTrkara 3a BB3HArpakKACHUE HAa YIPaBISABALIOTO APYKECTBO € B CHOTBETCTBHE C U JONPHUHACS 33 Pa3yMHO U
e(QEeKTUBHO YyIpaBlieHHE Ha pHCKa M HEe HachbpyaBa [OEMaHE Ha PUCK, KOWTO HE OTroBaps Ha PHCKOBHS INPOGUII,
IIpaBUJIaTa UM HHCTPYMEHTHUTE, IPEABUICHH IIPH PETUCTPALIUATA HA YIIPaBIsIBaHUTE (OHIOBE.

INonmnTukara 3a BB3HArpakJeHWE Ha YIPaBIABAILIOTO APY)KECTBO € B CHOTBETCTBHE C W JONPHHACSI 332 PasyMHO U
e(eKTUBHO YIpaBJIICHHE Ha PUCKa M HE HAchbpyaBa IOEMaHE Ha PHUCK, KOWTO HE OTroBaps Ha PHUCKOBUS TNPOGHI,
IIpaBUJIaTa UM HHCTPYMEHTHUTE, IPEABUACHH NIPH perucTpanusira Ha doxza.

[NonuTHKara 3a B3HArpakJICHUE OTPa3sBa LEeIUTE Ha YIPaBISIBAIIOTO JAPYXKECTBO 32 100OpO KOPIOPATHBHO YIIpaBJCHUE,
KaKTO M YCTOMYMBO M ABITOCPOYHO Ch3JaBaHE Ha CTOMHOCT 3a MpHTexarenuTe Ha msuoBe. IlonuTukara 3a
BB3HArPaKACHHUE € Ch3/1a/icHa U BbBEICHA, 3a Ja:

- Tloaxpens akTHBHO ITOCTUTAHETO HA CTPATETHATA U LIeJIUTE Ha YTIPaBIABAIIOTO APYKECTBO;

- Tloaxpens KOHKypEHTOCTTa Ha YIPaBIABALIOTO APY>KECTBO HA Ia3apuTe, Ha KOUTO ONEepupa;

- bbre B chcTOSHME A2 MPUBINYA, pa3BUBA U 3aAbpKa CIYXKHUTEIH C BUCOKO IIPEICTaBSIHE M MOTHUBAIUS; U

- OOpbla BHIMaHNUE Ha BCIKAKBU CHTYaIlMH 32 KOH(IMKT Ha MHTEpecH. 3a Ta3u Iiell, YIpaBiIaBamoTo JpyxkecTso e

BBBEJIO M MOAIBPrKa IMOJUTHKA IO 3IEKBAaTHO yNpaBJIeHUE Ha KOH(INKTHTE HA HHTEPECH.

Ha cmyxurenmnte Ha YTpaBIsIBalIOTO OPYKECTBO € TMPEMJIOKECH KOHKYPEHTCH WM OTTrOBapsll Ha Ta3apa MakeT 3a
BB3HATpaXKICHUE, KaTo (pukcupaHuTe 3armiatd (opMHUpaT 3HAYMTENTHA YacT OT TAXHOTO OOI[0 BB3HArpaxkacHue. B
JIOITBJIHEHHE, OLIEHKaTa 3a MPEACTaBSIHE Ha CIY)KUTENS ce OINpeneNs 3a HAKOJIKOTOJWIIEH IEpPHOJ, OTroBapsll Ha
Iepuoia, Mpenopb4YBaH Ha HHBecTUTOpUTE HA POHAA, 3a ]a OCUTYpH IPOIIEC Ha OLIEHKa, 6a3upaH Ha MO-ABITOCPOYHOTO
npencraBsHe Ha POHIAa M HErOBUTE€ HMHBECTUIIMOHHM PHUCKOBE M Y€ PEATHOTO M3IUIAIaHe HAa KOMIIOHEHTHTE Ha
BB3HATPaKICHNETO, 0a3UPaHH Ha MPEACTaBIHETO, Ca Pa3NpPEeTICHH 3a ChIIHUS EPUOT.

[IpuHIIMNIMTE HA MOJMTHKATA 32 Bb3HAIPAXKJICHHUE CE PA3TIIekAaT Ha peryisipHa 6as3a u ce ajanThpaT KbM pa3BHBaIlaTra
ce peryinaropHa pamka. [lonmnTukara 3a Bp3HarpaxzaeHue e ogoopena or CeBera Ha [lupekTopuTe Ha YIpaBisBaIIOTO
JIPYKECTBO.

IMonpoOHOCTHTE OTHOCHO MOJIMTHKATA 33 BB3HAIPAKAECHHE MOrar Aa ObIaT HAMEPEHH HA MHTEPHET CTpaHUIATa Ha
VYupasnsiBaiioro apyxectso (Www.eurobankfme.lu). Komue Ha xapTuen Hocurten e Objie HATUYHO OE3IMJIATHO MPH
MOMCKBAHE.

Jombnautento, [lonuTrkara 3a KOHQIMKT Ha HHTEPECH Ha YTIPABIABAIIOTO APYKECTBO € HATMYHA 32 HHBECTHTOPHUTE Ha
HHTEPHET calita Ha YpaBisiBamoro apyxectso (Www.eurobankfmec.lu). Xaprueno xornwue na [onutnkara 3a KOHGIAKT
Ha MHTepecH Ie Ob/ie HamrdHa OE3MUIaTHO MPU MOUCKBAHE.

10.2 MeHUTKBP HA HHBECTHLHHTE

CeBeThT Ha aupekTopute ¢ HazHaumi “lOpobank Acet MeHUIKMBHT Miouyss @ann MennmxmMbHT KaMrbHu
C.A” (“Menumkbp na uaBecrunuute” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHumKbp Ha
nHBectuuuTe Ha PoHja. EskeTHEBHO W MPHU yCIOBUSTA HA LSJIOCTEH KOHTPOJI U IIBJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBera Ha TUpEeKTOpUTe, MEHWDKBPHT HA HHBECTUIIMHTE IIIe 3aKylyBa W MPOJaBa IIEHHW KHIDKA U I YIPaBisaBa 1Mo
Ipyr HauwH aktuBuTe Ha [lomdoHmoBeTe B CHOTBETCTBHE C WHBECTHIIMOHHATA I1€JI, TMOJUTHKA W OTPAHUYCHUS,
MIPUIOKUMH KBM BCEKH Iondong, i MOJXKE, C
onoOpenuero Ha ChBeTa Ha TUPEKTOPUTE, Aa JEJNeTHpa BCUUKUTE WU HIKOM OT (YHKIIUUTE CH, MOCOYEHH B TO3U
JIOKyMeHT. B TakbB cirydaii To3u [IpocnexT e 6b/1¢ H3MEeHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpasnsBaiio IpyXecTBO, HAIIBIHO ChOOpa3eHo ¢ JlupekTusa
2009/65/EO, xoero mpuHainexu kpM rpymara “FOpobank C.A.”, u uMa agpec Ha ympaienue B Atuna. Llenra Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBineHneTo Ha NPEAMPUATHS 33 KOJICKTUBHO HHBECTUPAHE, YCIYTH TI0
JIOBEPUTEIHO YIIPAaBICHUE U MHBECTUIIMOHHO KOHCYJITAaHTCKH YCIYTH, B choTBeTcTBHE C Wil 4 (1 1 2) OT rpbukus 3aKoH
4099/2012. To ce Hamupa mon Haazopa Ha ['pwikara komucus 3a kKanutanoBu mazapu (“TKKIT”). Eurobank ASSET
MANAGEMENT MFMC cbuo e ynbaxnomorner ot I'KKII kato antepHaTuBeH HHBECTHLIMOHEH MEHHUIDKBP, ChIIIACHO
rpwikust 3akoH 4209/2013, kotito mpue dupexkruna 2011/61 / EC.
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HasnayaBaHeTro Ha VIHBECTHIIMOHEH MEHUIXBD € HAIPAaBEHO B CHOTBETCTBHE ¢ JloroBopa 3a ympasleHHE Ha
WHBECTHLIUH, CKIIOYSH MEXly YTPaBIsIBaIlOTO JAPYKECTBO U MEHUDKbpa Ha MHBECTHLIMHUTE 32 HEOTPAaHUYEH MEPHOJ
OT BpeMe OT JlaraTa Ha HNOANUCBAaHETO MY. JIoroBOopbhT MoXe aa ObJie MpeKpaTeH MO BCIKO BpeMe OT BCsKa CTpaHa, ¢
TPUMECEYHO IPEIN3BECTHE, U3MPATEHO JI0 ApYyraTa CTpaHa.

10.3 Bbanka eno3utap u ATeHT MO IVIAIAHUAATA

“lOpobank IIpaiieur bank JlrokcemOypr C.A.” e HazHaueHO 3a OaHKa jgemo3wTap Ha akTUBUTE Ha DoHma
(“banka gemo3urap”).

bankara neno3nuTtap M3MBIHABA 3aABIDKCHUATA Ha JIIoKceMOYpreKu emo3uTap Ha HHBecTUIHOHEH (oux. [To-
CIELHUAIHO, IPY MOTydaBaHe Ha HapeXJaHe OT YIPaBIABAIIOTO JPYKECTBO WM 0T MEHHUKbpa HA HWHBECTHLIUUTE, TS
1II€ OCBIIECTBSIBA CETHIMEHT Ha BCHUKH M3BBPIICHH (PMHAHCOBH CENKH.

Ha bankara nenosurtap ce Bb3Jara ClI€IHOTO:
- CBbXPAaHCHHUETO HAa aKTUBUTE,
- HaJI30pHU QYHKIMU;
- MOHHUTOPHHT HAa MApUYIHUTC MOTOILH.

cerimacuo 3akona ot 2010, Hupkynsapuo nucmo Ha Komwmcusita 3a Hagzop Ha (uHancoBusi cextop (CSSF)
16/644 u noroBopa ¢ bankara nerno3urap.

Hamzopaure ¢pynkmun Ha bankara gemo3urap ca na:

" OCUTYpsIBa OCBIIECTBSIBAHETO HA Mpojak0ara, W3MaBaHETO, OOPATHOTO HM3KYIyBaHE, KOHBEPTHUPAHETO U
obe3cunBaneTo Ha [[sutoBe ot Beeku Iloadomna, u3BbpiieHn or umero Ha DoHma uiau YNpaBisABaIioTo
JIPYKECTBO, B CbOTBETCTBHE chC 3akoHa oT 2010 roguna u [IpaBunara 3a ynpasieHue;

"  OCHTYpsIBa U3YUCIIIBAHETO HA CTOWHOCTTA Ha J[smoBeTe B choTBeTCTBHE Che 3akoHa oT 2010 roauna u
[IpaBuiara 3a ynpasieHue;

" H3II'BJIHABA HAPCIKAAHUATA HA YHpaBHﬂBaH.[OTO APYKECTBO U MGHI/I,I[)K’Bpa Ha HHBECTHIIMUTEC, OCBEH AKO TC
MIPOTUBOPECHAT HA MTPUIIOKUMUA 3aKOH HUJIK Ha HpaBI/maTa 3a yIOpaBJICHUEC,

"  mOpeAmpueMa HEOOXOAUMUTE NEHCTBUS, TaKa Ue P CIENKH ¢ akTUBU Ha DoH[a, pemeHnsTa mo caenkara
na Owpaar mpenoctaBsiHu Ha DoHAa B oOMuaiiHUTE BpeMeBU paMKkH, THpensujeHu B [IpaBumara 3a
yIpaBJeHue; u

=  @OpeAnpHeMa HEoOXOAMMHTE NEWCTBUS 3a M3IUIAIAHEeTO Ha AMBUICHTH B ChOoTBeTcTBHE ¢ [IpaBmiara 3a
yIIpaBJIeHHE.

Bankara nmemosuTap € OTOpU3HMpaHa Ja Jelernpa 3aIbJDKCHUATA CH MO0 ChbXpaHCHHE Ha aKTUBUTE CHIVIACHO
3akona ot 2010. COHCBHKBT C [eNeTHpaHHUTe JUIa (BKIFOYUTEIHO IOJ-ACICTHpPAaHW) Ca HAJIMYHA HAa HHTEPHET
cTpaHHLaTa Ha YmpaBisBaiioro apyxectso (Www.eurobankfmec.lu) B wacr ,,Jlokymentanus Ha ¢ponmosere (“Funds’
documentation”).

WNuBecturopute ce uHpopMmupar, 4de bankara nemosuTap, YHpaBISBAIIOTO JAPYXKECTBO W ONPEACTICHU
JleJIeTHpaHy JMia oT baHkara memos3wTap ca 4acT OT €AHa M ChIA Ipyla, KOETO MMa ONpEIENICHW OIepaTHBHU
MPEeIrMCTBa, HO MOXKE Jla MpeAu3BUKA IMOTEHIIMAIHW KOH(M)IWUKTH Ha HHTEpecH. JIOMBIHHUTETHO, MOTCHIIMATHU
KOH(MIUKTH Ha MHTEPECH MOTaT Jla BR3HUKHAT OT MPEJOCTaBIHETO OT baHkara neno3utap u/uiv HEHHM MoApa3IeIeHHs
Ha npyru ycinyrn Ha @oHAAa W/HIM YHpaBisABamoTO ApYyXecTBo. Hampumep, KOHQIMKTH Ha WHTEPECH Morar aa
BB3HUKHAT Mex 1y bankara nenosurtap u penerupanu auna Ha bankara genosurap, KOoraTo H30paHo AeIerHpaHo JIALE €
gacT OT TIpymara W TOIy4aBa BB3HATPAXKICHHE 3a Jpyra yciayra, KosATo To mpemoctaBs Ha @Donnma w/wmm
YpaBisBaioTo Apy>KeCcTBO.

C e ga ¢ aapecupar CUTyaluu Ha KOH(I)J'II/IKTI/I Ha UHTCPECH, baunkara JAcno3uTap € BbBCJa U MOABPIKA IMOJIUTUKA 1O
KOH(l)J'II/IKT Ha UHTCPECHU, HACOUCHA NO-KOHKPETHO KbM!

- HWnenrndummpane u aHaIu3MpaHe Ha MOTSHIIMAIHHI CUTYAIH Ha KOH(QIUKT Ha HHTEPECH;
- Tlommpp:kaHe Ha PETHCTHP, YIPABICHNE U HAI30P HA CUTYAITMH HA KOH(QJIUKT HA HHTEPECH.
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3a na ympaisBa KOH(JIMKTUTE Ha WHTEpecH, baHkara memosuTap € BbBEIa MEPKH KaTo, HO HE caMo, MOJIbp)KaHe Ha
OT/ICJICHH IOPUANYECKH JIMLIA, pa3fielIeHHe Ha 3abJDKEHUATA, pa3/ielIeHUe Ha JINHUUTE Ha OTUETHOCT WIIM OCUTYpsSBaHE Ha
IpOTUYaHE Ha ONEepaluuTe B MNPHUHLUI HAa PaBHONOCTABEHOCT M HE3aBUCHMOCT Ha CTpaHHTe. B ciyudam, korato
MpeNpUeTUTe MEPKH HE ca JOCTaThYHHU, 3a Ja OCUTYPST C AOCTaThbuHA CUTYpHOCT, Y€ PHUCKBT OT HapyllaBaHE Ha
MHTEpEeCUTe Ha INPHUTEKATEJIMTe Ha JUIOBE HsAMa Ja ObJe mpeaoTBpaTeH, bankara aenosutap e uH(opMupa
3acerHaTUTe NpUTeKaTesN Ha AAJI0Be IOCPEICTBOM JOMbJIHEHHS KbM [IpocnexTa.

AKXTyalHa TOJUTHKA 3a KOH(UIMKTHTE Ha HMHTEPECH, IIOCOYEHA II0-TOpe MOXKe Na ObJe MomydeHa Oe3IIaTHO [0
nouckBaHe oT baxkaTta memosmTap. AKTyanusupaHa HH(OpMalUs OTHOCHO MICHTHYHOCTTa Ha baHkaTta memosutap u
JIENeTUPaHNTE ¥ JINIA, ONMCAHNE Ha 33ABJDKCHIATA UM M KOH(QIUKTHTE HA HHTEPECH, KOUTO OMXa MOTJIM Ja Bb3HUKHAT,
(GYyHKIMATE TIO0 ChbXPaHEHHUE, [eNeTupany oT baHkaTa 1emo3uTap u BCSKakBH KOH(MINKTH Ha MHTEPECH, KOUTO MOTaT Ja
BB3HHMKHAT OT TAKOBa ACJCTHPAHE Ca CHI0 HATWIHU 32 HHBECTHUTOPHUTE - OE3IUIATHO 10 TIONCKBAHE.

Besika otroBopHOCT, KOSITO ce Hocu OT baHkara pemosuTap BBB Bpb3Ka C Bpead, MNPUYMHEHU Ha
VYnpagnsaBamoro ApyxecTBo, Ilputexaren Ha Jlsg70Be WM TpeTH JHIla B pe3yiTaT Ha HETOYHO H3MBIHEHUE HaA
HETOBUTE 33/IbIDKEHHUS, 1€ Ce YPEKAa criopell 3aKoHuTe Ha Bennkoro xepuorcTo JIirokcemOypr.

bankara JACNO3UTap MOXKE Ja C€ OTTCIIM OT MOo3uluATa CH Ha ACTIO3UTap IO BCAKO BPEME C 90 -THCBHO
MMUCMEHO NPE€AN3BECTUE, OTIIPABCHO OO0 praBHHBaLHOTO JAPYKECTBO, IPU MOJIOKCHUC o0ade 4e BCIKO MpeKpaTsdBaHe €
BB3MOXKHO, I[TPU YCJIOBUC 9€ HOBUAT ACTIO3UTAP MMOEME B CPOK OT ABA MEcCClla OTTOBOPHOCTUTE U q)yHKI_lI/II/ITe Ha bankara
ACHo3uTap mno TeE3n HpaBHna 34 YIpaBJICHUEC, U NPHU YCJIOBHUC HYC bankara ACNO3uTap HNPOABIDKH Jda H3IbJIHABA
3aAbJDKCHHUATA CH 3a ICpHUOJa, H€O6XO,Z[I/IM 34 MPEXBBPIAHCTO HAa BCUYKHU AKTUBU Ha (I)OH,Z[a KBbM HOBHA ACNIO3UTAp.

OcBeH ToBa YTIpaBIsABAIIOTO ApYyKecTBO € HazHaumio “FOpobank Ilpaiteut bank JlrokcemOypr C.A.” 3a areHT
1o mianfaHuaTa Ha @onzaa 3a JlirokceMOypr, OTroBapsIl 3a U3IIAIAHETO Ha JUBHACHTH U 3a IUTAIIaHUATA IPU 00paTHO
H3KYITyBaHe.

Jlpyru MecTHM areHTH MO IJIallaHusATa Iie ObJaT Ha3HauaBaHM 3a BCsKa JIbpXkaBa, B KoATO DOHIBT ce
Ipeanara oT YIpasisBalloTo APYXKECTBO.

[TpaBara u 3aawpKkeHusTa Ha baHkaTta aeno3uTap, NPOU3TUYAIIY OT (GYHKIMHUTE W HA JEMO3UTap U areHT IO
miamanuaTa Ha Ponpa ce ypexaar oT nucMeH Jlorosop 3a Jlemo3utap U ATeHT MO IUIAILAHMATA, CKIOYEH MEXITY
bankara neno3utap 1 YIpasiasBamoTo JpY:KECTBO.

10.4 AgMuHuCTpaTHBEH areHT u Perucrparop

“lOpobank IlpaiiBur bank JlrokcemOypr C.A.” e Ha3HaueHO W 32 aIMUHHCTPATUBEH areHT
(“AIMMHHCTpPATHBEH areHT ') M areHT 0 perucTpanuurte u Tpancdepute (“Peructpatop u areHT no tpancdepure”) Ha
®doHpa.

B xauectBOoTO cu Ha AnmuHHCcTpatuBeH areHT, “FOpoGank IIpaiiBut Bank JlrokcemOypr C.A.” oTroBaps 3a
M3IBJIHEHUETO Ha BCHUYKU aJMUHHCTPATUBHH 3aIbJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOIATENICTBO U
KOHKPETHO 32 BOJICHETO Ha CUETOBOJICTBOTO M M3UMCIIsIBaHEeTO Ha HeTHaTa cTOMHOCT Ha aKTHBUTE.

B kagectBoTO cu Ha Peructparop, “lOpo6ank IlpaiiBut bank JltokcemOypr C.A.” oTroBaps 3a 00paboTBaHETO
Ha TOPBUKUTE 3a MOKynKa Ha J[soBe BbB PoH/a, HA MOPHUKUTE 32 0OpPATHO U3KYIyBaHE M KOHBEpTHpaHe Ha JlsoBe
BbB DoHMa, 3a mpueMaHeTo Ha TpaHC(EepH Ha CPEACTBA, KAKTO M 3a BOJEHETO Ha perucrbpa Ha Ilpurexarenure Ha
JlsmoBe.

HasnauaBanero Ha AJMHWHHCTPAaTHBEH areHT M Permcrparop e HampaBeHO B ChOTBETCTBHE C JloroBopa 3a
aIMUHUCTPATUBEH areHT, PErHCTPaTOp W areHT IO NMPEXBBPISTHUATA, CKIF0YEH MEXAY YIpaBiIsABamoTo [pyxecTBo u
AZIMUHUCTpPATHBHHUS areHT W Perucrparop 3a HEONpeAeneH Mepuo] OT HErOBOTO HoAmucBaHe. Tol Moxe na Obie
IIPEKPATEH 110 BCSKO BPEME OT BCSIKA OT CTPAHUTE 110 HETO C TPUMECEUHO MPEIU3BECTHE, OTIIPABEHO 0 ApyraTra CTpaHa.

10.5 ducrpudyropmn

CBBETHT Ha JUPECKTOPUTE MOKE J]a CKIIFOYBA JOTOBOPH C IUCTPUOYTOPHU, KOUTO Ja Mpenjiarar U MpoMOTHUPAT
HsnoBere Ha Bceku [loadoHa B pa3miuuHU CTpaHU HABCAKB/E MO cBera. ChBETHT HA AMPEKTOPUTE MOXKE U J1a HA3HAYU
0 CBOE YCMOTpEHHE mio0aneH quctpuoyTop. ['odanHusaT TuCTpuOyTOp Wi AUCTPUOYTOPH MOTAT, CIel 0JJOOPEHUETO
Ha ChbBeTa Ha AMPEKTOPHUTE, J1a CKIFOYBAT JOTOBOPH 3a JUCTPUOYIHS BBHB BPB3Ka ¢ J[sioBeTE C MO -AUCTPUOYTOPH.
I'mobamHuAT TUCTpUOYTOP, AUCTPUOYTOPUTE U TTOI-TUCTPUOYTOPUTE ce Hapu4at B To3u [Ipocrekt “luctpudyropn”.
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JuctpnOyropure Morart na ObAaT aHTKUPAaHH B IIPHEMAHETO HA TIOPBHUKH 32 MOKYIKA, 0OPaTHO MU3KYMyBaHE U
KOHBEPTHpaHEe, U CBbP3aHUTE C TAX IUIAllaHus OT MMeTo Ha PoHja, M Morar, B ChOTBETCTBHE C MECTHHS 3aKOH B
CTpaHuTe, KBAETO ce Ipeiarar J{sIoBeTe u ¢be ChIIIacHeTo Ha ChoTBeTHUTE [IpuTekarenu Ha J[suoBe, na npenyarat
areHTCKU YCIyI'M Ha WHBECTHTOPH, KOUTO 3aKynmyBaT /lsuoBe upes Tsx. [luctpuOyropure, ako MMa TakuBa, Morar aa
MIPEOCTaBST TakaBa areHTCKa yciyra, caMo ako ca: (i) mpoeCHOHAINCTH OT (PMHAHCOBMS CEKTOp M Ce HaMHupar B
cTpaHa, puHaexama kpM CrieruannaTa rpymna 3a puHaHCcOBH JelcTBHs cperty npanero Ha napu (Financial Action
Task Force umu “FATF”) wnm ca Bb3mpueny mnpaBuia, eKBUBAJEHTHH HA TE3H, YCTAHOBEHH OT JIIOKCEMOYPrCKOTO
3aKOHOJATEJICTBO 3a MPEIOTBPATIBAaHE HA M3IOJI3BaHETO Ha (PMHAHCOBATA CHCTEMa C IIeN IpaHe Ha mapu mwim ca (ii)
PO ECHOHATIICTH OT (PMHAHCOBHSI CEKTOP, KOUTO Ca KJIOH WM IBIIEPHO APYKECTBO HA JOMYCTHUM areHT mo T. (i),
OTroBapsIi Ha IOCOYEHHWTE TaM YCIOBHUS, aKO CIOpE] HAIMOHATHOTO MY 3aKOHOAATEICTBO WM IO CHiIaTa Ha
3aKOHOBO WJIM Ha NPO(ECHOHATHO 3abJDKEHHE, YCTAHOBEHO OT TPYIOBA MONNUTHKA TO3H JOMYCTHM arcHT € 3aIbKCH
Jla HAJIOKH CHIUTE 3aIb/DKCHHS 33 HICHTU(QHUKAINS BbPXY CBOUTE IBIICPHN CTPYKTYPH U KIIOHOBE, KOUTO CE HAMUPAT
B Uy)KOHMHA.

VYrpaBisiBaoTo APYKECTBO OOpBIa BHUMAaHHE HA MPHUTEKATEIUTE Ha JUIOBE Ha (DakTa, Ye BCEKU MPHUTEKATET HA
JISUTOBE I1Ie MMa BH3MOXKHOCT J1a YIIPAKHU HAMBJIHO IpaBaTa Cu JUPEKTHO KbM (DOH/A, SMHCTBEHO aKO MPUTSIKATEIIAT
Ha JsJIOBETE € perucTpupan cebe cu M 3a CBOs cMeTKa B Perucrbpa Ha mputexarenure Ha asioBere Ha Donpa. B
CIIydad KOTaToO MPUTEKATEIIAT Ha IJI0BE HHBecTHPA BB DOH/Ia MOCPEACTBOM MMOCPEAHUK, HHBeCTUpaIll BbB DoHIa Ha
CBOE MMe€, HO 32 CMETKa Ha MPUTEKATEI Ha [IUIOBE, HE BUHATH IIE € Bh3MOXKHO 33 MIPUTEKATEIIS Ha JsUIOBE Ja YIPaKHU
OTIpeNeNICH! IpaBa Ha MpPUTEXaTeNl Ha AsioBe AUpekTHO or Donpa. [Ipurexarennte Ha ISI0BE ce CHBETBAT Ja Ce
KOHCYJITHPAT 32 IpaBarta CH.

10.6 Oantopu Ha ®oHAa

Onutop Ha ®onpa e “IlpaiicyorspxaycKymspe” C.a.p.j. (PricewaterhouseCoopers Société cooperative).

11. MMPUJIOKUMO IMPABO U KOMIIETEHTHOCT

[IpaBunata 3a ynpaBiieHHe ca NOAYMHEHHW Ha 3aKOHHMTE Ha JItokceMOypr W BCHYKHM CHOPOBE, BBH3HHWKBAIIU
mexay llpurexarennte Ha Jlgm0Be, YmpaBiasBamoTo APYXXeCTBO M baHkara nemosuTap ca IOABEAOMCTBEHH Ha
Paitonnus cpa Ha JlrokcemMOypr.

HezaBucumo oT ropHOTO MpaBHIIO, YTpPaBIABAIIOTO APYXecTBO M baHkata nemo3uTap Mmorar, HO HE ca
3abJDKEHH, J1a TOTUnHAT cebe cu 1 DoHa Ha KOMIIETEHTHOCTTA Ha ChAWIMIIATA B TBPKABUTE, B KOUTO CE IpejyIarar
u poaasar Jlsmosere Ha POHAA, IO OTHOILICHNE Ha HCKOBE HA HHBECTUTOPH C MECTONpeOHUBaBaHe B TAKUBA IbPXKABH, a
[0 OTHOIICHHWE Ha BBIIPOCH, CBBP3aHM C MOKYIKaTa M OOPaTHOTO HM3KYyIyBaHe, M3BBPILICHHM OT I[Ipurexarenn Ha
JlsoBe, KOMTO UMAT MECTONPEOHBaBaHe B TAKMBA JIbP)KaBH — HA 3aKOHOJIATEJICTBOTO HA TE€3U JbPIKABH.

12. O®UILIHUAJIEH E3UK

Odunmanausar e3uk Ha [IpaBunara 3a ynpasienue u Ha [Ipocriekra ¢ aHTTHACKHSIT.
13. JAHBYHO OBJIATAHE

13.1 ®ouanT

IlenTa Ha cieaBANIOTO M3JIOKEHHE HE € J1a M3YepHH BCHYKH JAaHBYHU mocienuiy 3a @oHpa win 3a BCHUKH
KaTeropuu MHBECTUTOPH, 32 HIKOM OT KOMTO MOXKE Jla ce mpuiiara crenuaineH pexxum. Ha [Iputexarenure Ha J[soBe u
Ha TOTCHIIMATTHUTE HHBECTHTOPH C€ TpEernophbyBa Ja C€ KOHCYATHPAT ChC CBOUTE NPOQECHOHATHH KOHCYITAHTH
OTHOCHO BB3MOXKHOTO JaHBYHO oOjaraHe WIM IPYTd MOCIEAWIM OT IMOKYIKara, NMpUTEeKaBaHETO, Mpojaxodara,
KOHBEPTUPAHETO WJIM Pa3NopekxJaHeTo MO ApYr HauuH ¢ JsaI0Be crmopel 3akOHUTE Ha JIbp)KaBara, B KOATO ca
YUYpEIICHH, B KOSITO Ca CC YCTAHOBUIIM, IIPEOMBABAT WIIM KHUBEAT U C OIJIE]] HA KOHKPETHUTE 0OCTOSTEICTBA, CBBP3aHH C
TSIX.

Cnenpamiara wHGOpMalMs OTHOCHO JaHBYHOTO OOJaraHe ce OCHOBaBa HA CTAHOBUINA, IONYYCHH OT
VYupasnsiBamoro JpyXecTBO MO OTHOIICHHWE HA 3aKOHHTC W NPUIATAHUTE NPAKTUKW, B CHJIAa KbM JaraTa Ha TO3HU
Ipocnektr. KakTo ¢ BCSKa WHBECTHLMS, W TYK HE MOXE Ja HMMa TapaHUus, 4Ye [JaHbYHOTO MOJIOKEHHUE WIN
MPEAJI0KEHOTO AaHBPYHO CTAHOBHINE, aKTyallHM KbM MOMEHTa Ha HU3BbpIIBaHe Ha HWHBeCTUIHMs BbB DoHia, e
MIPOIBIKAT O€3KpaiHoO.
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13.2 JJanbuno obaarane B JIrokceMOypr

Cnopen peiicTBaliMTe 3aKOHOAATENCTBO M NpakTHKa, POHABT HE MOUIEKU Ha obJaraHe ¢ JaHBK BBPXY
nevanoara B JltokcemOypr, a pasnpenensHure oT PoHIA TUBHIACHTH He ce o0jarar C JIOKCEeMOYPICKH JaHBK INpH
n3rounuka. GoHABT 00ave ABIDKK rofuiieH aaHbk B JltokcemOypr (“taxe d’abonnement”), KOWTO ce M3YMCIIsABA U
3auiamia BCSKO TpuMeceune W € B pasmep Ha 0,05% or oOmwust pasmep Ha HerHara cTOMHOCT Ha akTUBHTE Ha
HamupamuTe ce B oOpbieHue Jsnose Ha @oHga B Kpast Ha BCIKO TpUMeceyre. To3u TOMUILIEeH JaHbK ce HamallsiBa J10
0,01% BBpxy obmara Herna croitHoct Ha aktuBuTe Ha JlsmoBere B KiacoBere, 3ama3eHHM 3a MHCTHUTYLHOHAITHH
HMHBECTHTOPH, KakTo U B [londoHn0BE, KONTO MHBECTHPAT N3KIFOUYUTEIHO B ONPENEICHH KPATKOCPOUHH MPEXBBPIUMHU
IBIITOBYU IIEHHW KHW)KAa W B JIPYTW MHCTPYMEHTH, cbriiacHO Hapembara Ha Bemmkus xepror Ha JliokcemOypr ot 14
anpr 2004 .

Tos3u pa3mep ce HamansaBa 10 0% 3a gactTa oT akTuBHTE Ha POHIA, MHBECTUPaHA B Apyru JIrokceMOypreku
MPEANIPUATHS 32 KOJIEKTMBHO MHBECTHPAHE, KOUTO Bede ca OMIM OOJIOXKEHHU ¢ ToJuIIeH aaHbK. B JlrokcemOypr He ce
JABJDKAT TaKCU WM IJIalllaHe Ha APYTHU JaHBbIU ITPU U31aBaHETO Ha I[SUIOBG BbBB CDOHJIa.

B JIrokceMOypr He ce IBJIXKHM JaHBK BBPXY pealu3UpaHO WM Hepealu3upaHO HapacTBaHE Ha CTOMHOCTTA Ha
aktuBuTe Ha @®oHja. Benpekn ye peanusupaHuTe KanuTauoBU mNedanon Ha DoHpa, OMIM T€ KPaTKOCPOYHH HIIH
J'BIITOCPOYHHM, HE CE OYaKBa Jla CTaHaT obJjiaraeMu B Ipyra JAbpikaBa, [Ipurexxarenute Ha J{sioBe TpssOBa aa 3HasT U Aa
UMarT MPeIBU, e TakaBa BH3MOXKHOCT, MaKap M MaJKO BEPOSATHA, HE MOXKe J1a ObIe H3IsUT0 U3KITIOUYCHA.

13.3 Ilpurexatenau Ha [sa10Be

Criopen neiicTBamoTo 3aK0HOAATeNCTBO, [IpuTexkaTenuTe Ha J[s10Be He IBIDKAT JaHBIM BHPXY KATUTAIOBUTE
mevanOu ¥ ITOXOTUTE, JaHBIM MPHU W3TOYHHMKA WM JAaHBIU BBPXY HACICACTBO B JIFOKCeMOYpT, OCBEH JIMIATa, KOUTO
HMaT MOCTOSIHEH apec/ceaunIie, MpeOruBaBaT Ik UMAT MSCTO Ha CTOMAHCKa JeiHOCT B JItokceMOypr.

I/IHBCCTHTOPHTC cJIeBa Ja C€ KOHCYJITUpAT CbC CBOMUTE HpO(beCI/IOHaJ'IHI/I KOHCYJITAaHTH 3a BB3MOXHUTEC
JaHBbYHU WK APYT'A MOCIE€ANIHN OT MOKYIIKAaTa, IbPKAHETO, IPEXBHPJITHETO UJIK MPOAAaBAHETO Ha I[S[J'IOBeTe BB DoHIa
CIIOpPEA 3aKOHOAATCJICTBOTO HA ABbPIKABUTE IO CBOCTO I'PaAXKIaHCTBO, Hpe6I/IBaBaHe HJIA IOCTOSIHCH anpec/ce,uannme.

13.4 Nanbuen 3aKkoH 3a yyxaecrpannure cmerku (Foreign Account Tax Compliance Act/FATCA)

Jaupunusr 3akoH 3a gyxaectpanaute cMmetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, snese B cuna B CAILl mpe3 2010r. To#t 3ambikaBa ¢uHaHcOBHTe MHCTHUTYIMH u3BbH CAIL]
(,ayxnectpannu ¢uHancoBn wunctuTynuu/“FFIs”) na mnpemaBar wHdopmanus OTHOCHO ,,()MHAHCOBH CMETKH'
MIPUTEXAaBaHU OT ,,[PXKIAHUH WJIM MECTHO JnHue 3a maHpyHM nenun Ha CAIIl®, mupekTHO WM HEJUPEeKTHO Ha
nmarpyaATe ciy)om B CALL (“IRS”) Ha rogumHa 6aza. JJanbk B pazmep Ha 30% ce yabppka Ha ONpeaelieHH H3TOUHUIIH
Ha goxoxu B CAILl Ha Besika prHAHCOBA MHCTUTYIIMS, KOSITO HE M3ITBJIHH TOBA 33bIDKEHUE.

Ha 28 mapt 2014r., Bemukoro xeprorcrBo JlrokceMOypr moamuca MEXAyNpaBUTENCTBEHO cropasymeHnne Mogen 1
(“IGA”) cbc Cprenmunenute Amepukancku Lllatu, kato ToBa Oeme oTpazeHo B JIFOKCEMOYPrcKOTO 3aKOHOAATEIICTBO ChC
3akoH ot 24 romm 2015r. (“FATCA law”). ®oHnpT cnenaBa ga crOupa mHGOpManus C Lel WACHTHQHKANUS Ha
TUPEKTHUTE W HEAWPEKTHH MPUTESKATENH Ha IUIOBE WIIM JBIT, KOUTO IMOMAAaT B ONPEACICHHETO ,,[PAXIaHHU HIH
MECTHH Jiima 3a Janb4yar nenu Ha CAI[“, onpenenenn komnannu, KOUTO ca ¢ peructparus n3ssH CALLl ¢ enHo wm
MOBeYe KOHTPOJIUPAITH JIUIIA, KOUTO Ca TPa)KTaHWH WM MECTHO Juie 3a nanpunu neian Ha CALLl u neygactBamu FFIS
(xaxTo e ompeneneno B IGA) 3a nenure va FATCA (“cMeTku moiexxaind Ha otdeTHocT”). MHpopMamus 3a cMETKH
MOJIEKAIM Ha OTYETHOCT (BKJIIOUMTEIHO HOMUHAJIHA M (pMHAaHCOBa MH(MOPMAIHsI) MOXe Jla Ob/ie NperocTaBsHa OT
®onpna Ha ronumHa 6a3a Ha JIlokceMOyprekuTe JaHBYHU OPTaHM, KOWTO aBTOMATHYHO Ile OOMEHST Ta3u MH(pOpMarys
¢ npaBuTencTsoTo Ha CrennHenute AMepukancku llaTu.

Tt kato @oHma M3MBITHABA H3UCKBaHUATA Ha JltokceMOyprekust IGA, choTBeTHO PUIIOKEH B JIFOKCEMOYPICKHU 3aKOH,
HsMa J1a 0b1e 00ekT Ha 30% maHbK yabpiKaH MPU U3TOYHHKA IT0 OTHOIICHUE HA IUTANIAHUS CBBP3aHU C HHBECTHIIMY HA
®onpa B CAILL.

3a ma ocurypu m3mbiHeHHEeTO Ha 3akoHa FATCA, ®oHasT, YIpaBasBaIloTO APYKECTBO W/HIH AIMHUHHUCTPATHBHUS
areHT Morar Ja:

a. M3MCKBaT MH(GOPMAIHs HIIM JOKYMEHTH, BKII. nanbunu popmyiaspu W-8, Global Intermediary Identification Number,
aKo € IPHII0KUM, WIIH BCSIKAKBO PYTo BAIMIHO J0KA3aTEJICTBO Ha MPUTEKATENS Ha ASI0BE WK JUBJT 32 PETHCTpaLys
o FATCA c IRS wii cb0TBETHOTO M3KIIIOUEHHE, 3a 1a onpenesii FATCA craryca Ha TakbB IPUTEXKATEl Ha JISIIOBE;
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b. mpenocraBsar wunHpopManus 3a mpuTeKaTen Ha ASJIOBE WIH IBIT U HEroBure cMeTku BbB DoHma Ha
JIroxceMOyprekuTe TaHbUHU CITYKOH, aKO Ta3M CMETKA CE CUMTA Ye MOJICKU Ha oT4eTHOCT 1o 3akoHa FATCA,; u

C. yappxar mpuioxkumure nanbun Ha CAILL] mpu M3TOYHMKa OT ONpEeNieHW IUIAllaHWs HalpaBeHW B II0JI3a Ha
npuTexarens Ha JsutoBe oT Ponya nim ot umero Ha Ponna, ceriacao FATCA.

HuBecTuTOpHTE CE HACHPYABAT Ja HOTHPCAT KOHCYNITANUs OT MPO(ECHOHATNCTH 32 3aKOHUTE U peTyIarunTe (1
CIELHATHO CBBP3aHNUTE C BAlyTHOTO JaHBYHO OOJaraHe M KOHTPOJ Ha 0OMsIHATA), IPUIIOKUMH 3a 3aMHCBAHUATA,
pUAOOUBAHUS, TPUTEKAHIETO M OOPATHOTO U3KYITyBAaHE HA JSUIOBE B TAXHATA IbPKaBa IO MPONU3XO/, TOCTOSHHO HIIN
BPEMEHHO MECTOXKUTEIICTBO.

13.5 O6u cranaapr 3a npeaocrapsine Ha nHgopmanus (CRS)

ITo Be3narane Ha crpanute ot ['8/1'20, Opranm3anusara 3a HKOHOMHYECKO ChTPYIHIYECTBO U Pa3BUTHE
(OUCP) pazpaboru OOmI cTaHOapT 3a MpeaocTaBsHe Ha HH(OpMAIIHS, KOUTO IeJI IIOCTHTAaHETO 3a B ObAeHIe Ha
moIpoOeH U MHOTOCTpaHeH aBToMaTHdeH oOMeH Ha mHpopmanus (AOU) B cBeToBeH Marmad. OOIUAT CTaHIAPT 3a
npenocrassae Ha nHpopMmanusa (CRS) e mHKOpHopHupaH B n3MeHeHaTa J{UpeKTHBa OTHOCHO aIMHHUCTPATHBHOTO
CHTPYIOHHYECTBO B 00JNacTTa Ha faHbpuHOTO obOnarane (DAC 2), Bisi3ma B cuia Ha 09.12.2014r. u Bede oTpa3eHa B
JIroxceMOyprcKOTO 3aKOHOAATENICTBO Che 3akoHa oT 18.12.2015r.

CobriacHo nznckBanusita Ha CRS, ¢punancoBute nHctuTynuu B JltokceMOypr 1ie TpsioBa 1a naeHTuduImupar
TUTYJISIPUTE Ha CMETKH (BKJIIOYHMTEITHO B ClIy4yail Ha MHBECTHIMOHHO 00pa3yBaHKe — JIMIA C KATUTaJIOBO HIH JbJITOBO
y4acTHe) U 1a YCTaHOBH JJalli Te ca MECTHH JIMIA 33 JaHbYHU LeNU U3BbH JItokceMOypr. B To3u cMuUchI, Besika
¢uHaHCOBa MHCTHTYIMA B JIIoKceMOypr e Obe AThXHA ITPH OTKPUBAHE HAa CMETKa IPH Hesl []a MU3UCKa U MOIYIH
JIeKJIapanys OT CbOTBETHUTE TUTYJILSIPH, 3a J1a ycraHoBH CRS craryca uM n/mimy I0puCANKIUNTE, HA KOUTO T€ Ca MECTHH
JMIA 32 JAHBYHH 1IEJIH.

@duHaHCOBUTE MHCTUTYMHU B JItokceMOypr mie TpsOBa 1a U3BbPLIAT IbPBOTO NPEIOCTaBsHe Ha pUHAHCOBA
uH(OPMALIUS 32 TUTYJIAPUTE HA CMETKH U (B ONPEACIICHH CITy4an) KOHTPOJIMPALIUTE T'H JIMIA, KOUTO Ca MECTHH JIMIIA 32
JTAHBYHH IIeJTU B yUacTBaIUTe IOpUCIUKINY (onpeaeneHy B Jlekper Ha Benukoro Xeprorctso) 3a 2016 roxuna, KaTo
IpeoCTaBsIHEeTO Ha MH(pOpMaIusiTa Ha JanbuHuTe nHCTUTYIMK (Administration des contributions directes) Ha
JIrokcemOypr TpsiOBa na 0b1e HarpaBeHo 10 30.06.2017r. JlrokceMOyprekuTe JaHbUYHH UHCTUTYIIMH aBTOMATHYHO 1I1e
0OMEHST Ta3u H(popMaLUs ¢ KOMIETEHTHUTE YyKECTPaHHU JJaHbYHU WHCTUTYLIMH JI0 Kpast Ha cenrremBpu 2017r.

3amnura Ha JaHHU

EBponeiickara mupektuBa (DAC 2) m3uckBa punancoBute nHCTUTYIUH OT EC 1a MEQOpMHpAT IpeaBapuTEIHO
BCEKH MHJIMBH/yaJIeH HHBECTHTOP, 3a KOMTO I1e ce 00MeHs nH(popManus, 4e ChoTBeTHaTa HH(pOopMaIys e Obe
cbOMpaHa 1 OOMEHsIHA, KaKTO U CIIE/BA 1a My IIPEAOCTaBH Isu1aTa HH(OpMaIus, U3UCKBaHa ChIIIaCHO
JIrokceMOyprckust 3aK0H.

e B T03u cMuCcH)I, POHIBT B KAYECTBOTO HA MPEIOCTaBAIIAa HHPOPMALUs (HHAHCOBA MHCTUTYIIHS B
JlrokcemOypr, e 6b71e OTTOBOPEH 32 00pabOTBAHETO HA JIMYHUTE JaHHH.

e JluyHuTE NaHHM ca NpeaHa3HaYeHu 3a u3noisBane 3a rneiante Ha CRS/DAC 2/FATCA.

° I[aHHI/ITC BEPOATHO LIC CC MPEAOCTABAT HA JAHBYHUTC UHCTUTYLIUN B .HIOKCCM6pr U CbOTBCTHUTC
YYXXACCTpaHHU JaHBYHU UHCTUTYLIUU.

e  3a BCAKO MBIPATEHO UCKaHEe 3a MH(POPMAITHS O MHIAUBUAYAJICH [ISUIOB HITH IBITOB IIPUTEKATEI, OTTOBOPHT OT
WHAWBHYATHUS JISUIOB MM TBJITOB PUTEKATEN [e ObJIe 3aIbDKUTENICH. JIucaTa Ha OTTOBOP MOXKeE 1a
JIOBeJIe 0 HEKOPEKTHO WJIM ABOWHO MPEAOCTaBsHE Ha HHPOpMAIIHs.

e  Bceku MHAMBHUIYaICH [SUIOB WIIK JBJTOB MPUTEXKATEN, 32 KOrOTO € Ouiia npefocraBeHa nHGopMaris uma
MIPaBOTO HA JOCTHII 10 TaHHUTE/(hrHAHCOBaTa HH(OpMAIUs, TpefocTaBeHa Ha JIlokceMOyprckuTe TaHbYHU

BJIACTH, KaKTO ¥ J]a KOPUTHpPA Ta3nu HHPOPMAITHs.

Cwriacuo Pernament (EC) 2016/679 3a 3amura Ha TMYHATE JaHHK Ha GU3MYECKUTE JIMIa 32 00paboTKa U cBOOOJHO
JBIDKeHUe Ha TakuBa gaHHM (“GDPR”), ciegHuTe Kareropuu OT JIMYHY JaHHH HA TIPUTEXKATEIUTE HA JISUIOBE,
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CBIBPIKAILH CE B HAKOU OT JOKYMEHTUTE, IIPEAOCTABCHH OT IIPUTEKATEIN Ha JSUTOBE, MOTaT 1a ObaaT ChOupany,
3alMCBAaHH, ChXPAHSBaHH, IPOMEHSHH, IPEXBBPITHH MM 00pabOTBaHM MO APYT HAYMH U M3MOI3BaHH (,,00paboTBaHK )
OT YTpaBisBaIioTo APYKECTBO, JSHCTBAIIO KaTO ,,afIMUHHCTPATOp B 3HaueHHeTo Ha GDPR: HaeHTH()UKAIIMOHHN
JaHHU, KOHTaKTHA HHpOpMaIHs, NPpodeCHOHATHI JaHHH, aIMUHUCTPATUBHU JaHHH, QUHAHCOBU JaHHU M KPUMUHATHH
JIaHHY (Hanp. cbIeOHO Jocue).

IMoxanuceaiiku JJoroBopsT 3a 3alMCBaHE Ha ASIIOBE, TE3U JaHHH MOrat 1a Obaar 06paboTBaHu OT YIPaBIsBAIIOTO
JPYXKECTBO H/WITH OT HETOBUTE MPEACTABIISABALIN 32 BCIKA OT CJICHUTE LICITH:

e l3mbiaHeHHE Ha JOTOBOPHU 33IBJDKEHUS M OTTOBOPHOCTH, HEOOXOAUMU 3a onepupaneTo Ha PoHpa,
BKJIIOYHTEITHO YIIPAaBICHHETO U aAMUHUCTpHpaHeTo Ha DoHa;

e CpasBaHe Ha IPWIOKUMOTO 3aKOHOAATENICTBO MIIH PEryIaTOPHH 3aIbDKCHHS, KaTO HaIpUMep 110 OTHOLICHHE
Ha WICHTH(UKAIMSA 110 IPeIOTBpaTsIBaHeTo Ha npaHeto Ha mapu 1 CRS/DAC 2/FATCA;

e  CopLIeCTBYBAaHETO Ha BCSKAKBU JPYIU 3aKOHHH OW3HEC HHTEPECH, IIPECIICIBAHU OT Y IPaBIABALIOTO
JPYXXECTBO MJIM TPETH JIMIA, OCBEH KOTraTo (pyHIaMEHTaIHUTE IpaBa Ha IPUTEXKATEIUTE Ha JSUIOBE HE Ca C
MIPUOPHUTET HAJ TE3H NPaBa;

e [lpu Bcaka Ipyra cuTyalys, KbAETO IPUTEKATEIUTE Ha AAI0BE ca Jajly pa3pelieHne 3a 00padoTka Ha
JJMYHUTC JaHHU.

3a Ta3u 11e1, TMYHATE JaHHU MOTaT Jia ObAaT IPEXBBPISHE KbM YTIPaBISABAIIOTO APYKECTBO, ATEHTHT IO
Tpancdepute u TexHusT npeacrasissain (Eurobank Asset Management Mutual Management Company S.A.),
HAIMOHAIHHUTE OpraHy, JIucTpuOyTOpHTE B IbpKaBUTE, KBAETO DOHIBT € PETUCTPUPAH M BCHUKH JIPYTH
TIPENCTaBIISIBAIH, Ha3HAYEHH OT YTIPaBIABAIIOTO APYKECTBO [ TIOAIIoMarar aeitnoctra Ha GoHa.

VYpaBnsBamoTo Ipy>KECTBO M/UIHM BCEKH OT HETOBHUTE MTPEACTABISBAIIY KOMITAHHUH, TPEAOCTABSIIH YCIYTH HAMA Ja
MIPEXBBPJIAT JINYHU JaHHHU Ha AbpKaBa U3BbH EBpPOINENCKOTO HKOHOMHUYECKO MPOCTPAHCTBO, aKO Ta3U AbPKaBa He
MIPEOCTaBs aJleKBaTHO HUBO Ha 3alllMTa Ha JJaHHU U Taka He Mpelaralky I0puIuuecka CUIYPHOCT.

YpapisBalioTo JPYKECTBO HiIMa Jla ChbXpaHsBa JIMYHU JJAHHU 32 I10-IIbJIBI IEPUOJ OT HEOOXOIUMOTO 32 LIEJIUTE, 32
KOUTO ca 6unu ceOpanu. [1o oTHOIIEHNE HA ONPEAENeHUEeTO Ha MOAXOAAIINS IEPHO]] Ha ChbXpaHEeHHe, YTIPaBIABallOTO
JIPY’KECTBO CHIIIO Taka IIe ce MOAYMHIBA Ha BCSIKAKBU 33IbJDKEHUS JIa ce ChbXpaHsIBa HH(QOPMAIUITa, BKIFOUUTEIHO
3aKOHO/IATENICTBOTO BBB BPB3Ka C IIPEJOTBPATIBAHETO HA ITpaHeTo Ha napu, GDPR u naHbYHUTE 3aKOHHU U
pasnopenou.

HpI/ITe)KaTeJ'H/ITe Ha JIJIOBC UMAT IO BCAKO BPEMEC IPABOTO [1d U3UCKAT OT YHpaBHﬂBaH_IOTO APYKECTBO AOCTHII,
IpoMsHa WM 3aJIM4aBaHC HA TEXHU JIMYHU JaHHU WJIN OrpaHNYaBaHC Ha 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHHU WK Oa
OTKaXart o6pa60T1<a Ha TCXHUTC JIMYHU JJaHHU, a TaKa CHIIO U IPaBOTO HA MPEXBBPJIAHEC HA JJAHHU.

Koraro o6paboTkata € 6azupana Ha cbriacue, IpUTEKATEIUTe Ha JSUIOBE UMAT MPABOTO /1a OTTETJIAT TIXHOTO
chriacue 1o Besko Bpeme. CoriiacHo naparpad 77 va GDPR, npurexarenurte Ha AsJI0BE UMAT IPaBOTO Jla BHECAT
ayba B PeryyiaTopeH opraH, B ciay4ail Ha HapylIeHHe Ha ChOTBETHOTO 3akoHoaaresicTBo (Hamp. CNPD B
JIrokcemOypr).

HpI/ITC)KaTCJ'ISIT Ha IAJI0OBC MOJKE Jia YIIPpAXXHU MIpaBaTa CH, I/I3npama1711<n 3aIllMTBAHEC 10 praBJ’IHBaHIOTO APYKECTBO.

ﬂOHLJ’IHI/ITCHHa I/IH(l)OpMaL[I/IH 3a YCJIOBUATA HA 06pa6OTBaHC Ha JaHHUTE Ca HaJIMYHU 0e3ImIaTHo IIpHU MTOUCKBAHC Ha
aZpeca Ha perucTpanurd Ha ynpaBJ’IfIBaHIOTO APYKECTBO.

14, CYHETOBOJIHA I'OJIWHA

CuetoBoacTBoTO Ha POHAA Ce MPHUKITIOYBA BCSIKA TOAWHA HA 31 TeKeMBpH.

15. UH®OPMALUA 3A IIPUTEXKATEJUTE HA JISIJIOBE

VYrpaBisBaioTo APY:KECTBO MYOIUKYBa €XKETrOHO MOIPOOEH OJUTHUPAH OTYeT 3a AckiHocTTa Ha DoHma U 3a
YIIpaBICHHUETO Ha akTUBUTE Ha DOHMA, IPEICTaBEH B €BPO; TO3HM OTYET Ie BKIIOYBA, HApEX C Ipyra WHhOpMamms,

CBBKYITHUS OTUeT 3a Bcuuku [loadoHaoBe, qeTailiiHo onrcaHue Ha akTUBUTE Ha Beekd [1oa¢oHI M OMUTOPCKH TOKITA.
YrpaBisBamoTo APYKECTBO MOXKE TOIMBIHUTEIHO Ja IyOJIMKyBa OTIEITHH OJMTHPAHH OTYETH 3a JEHHOCTTa W
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ynpasieHneTo Ha pasnuaau [logdornose nim paznmmanu rpynu ot [londonnose, BKIIOUYUTETHO JETAHIHO ONMCAaHNE HA
akTuBHTE camo Ha Te3u [Toadonnose.

OcBeH TOBaA, praBJ’IHBaHIOTO APYKECTBO Hy6J'II/IKyBa MECTMECCUYHU HCOAUTUPAHU OTYETH, BKIIFOYBALIU, HAPE
C Ipyra I/IH(l)OpMaIII/Iﬂ, OIIMCaHUC Ha AaKTHUBHUTC Ha BCCKU HOZ[(I)OH,H n 6p0$[ HHJ’IOBe, KOHMTO ca Owiu n3gaacHu H
H3KYICHU O6paTHO OT JaTaTa Ha I1oCJICAHaTa r[y6m/n<aum1.

l'opeciomeHaTuTe TOKYMEHTH Il OBJAT MPEJOCTaBEHH Ha pasmnosiokeHue Ha [Iputexarenure Ha [lsutoBe He
M0-KBCHO OT YETHPH MEcena OT Kpas Ha (puHaHCOBaTa roJMHA — 33 TOJWIIHATE OTYETH — M JI0 JIBA MEcela OT JaraTa,
KBM KOSITO CE M3TOTBAT — 3a IECTMECCYHUTE OTYeTH. KOmust OT Te3u TOKyMEHTH Morar Aa ObAaT MoJTydeHH Oe3IUIaTHO
OT BCEKHM Ha aJI[PECHUTE Ha YIPaBJICHNE HA AZIMUHUCTPATUBHUS areHT U Ha YTIPaBIsBALIOTO APYXKECTBO.

Beska gpyra ¢umHancoBa wHGopMamus, oTHacsma ce 1m0 PoHma WM A0 YIPaBIABaIIOTO JAPYXKECTBO,
BKJIFOUUTEIHO HH(OpMAaIUs 32 IEPHOJIUYHOTO U3UnCIsiBaHe Ha HeTHaTa croifHocT Ha aktuBuTe Ha [Isu1 ot Beceku Kiac
BbB Bceku [loadonn, nenure npu nznaBaHe, oOpaTHO M3KyIyBaHe M KOHBepTHpaHe Ha J[siIoBeTe, KAKTO M 3a BCSAKO
BPEMEHHO CIIUpaHe Ha OleHsBaHeTo Ha J[ldnoBere, Iie Mo)ke Ja ObJe IONydeHa Ha ajpeca Ha YNpaBieHHE Ha
AI[MI/IHI/ICTpaTI/IBHI/IH arcHT.

Beuukn BakHHM CHOOWICHHS [0 OPHUTEKATENUTE Ha MASIOBE Ie OBJAT OMOBECTEHH Upe3 ChOOIIEHHE,
nyOJIMKYyBaHO Ha MHTEPHET CTpaHMIATa Ha YIPaBIABALIOTO APYKECTBO Ha CleAHHs anapec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako e HeoOX01MO, B OMPEIEICHH IbPIKABU-TUCTPUOYTOPH, MyOIUKAMKUTE 1€ CE MPABAT U
BbB BECTHHK, WJIM II0 JPYr Ha4yWH, KaKTO C€ H3UCKBa OT 3aKOHA. B ciyyamrTe, KOrato uMa H3U3CKBaHE Ha
JIFOKCEMOYPTCKUSL 3aKOH, MyOJHMKAIlMUTE OCBEH TOBA e ObJAaT HAIpPaBeHU B IOHE SIUH JFOKCEMOYPICKH BECTHUK U B
RESA.(EnextpoHen OusHec cpaBouHHK B JItokceMOypr).

HpI/ITe)KaTe.HI/ITe Ha J4JI0OB€ UMAT MPaBOTO Aa IoJaBaT OIJIaKBAHUA 0e3mIaTHO Ha O(l)I/IIII/IaJ'IHI/I)l C3UK UJIM Ha
CIHUH OT O(bI/IHI/IaJ'IHI/ITe €31l Ha CbOTBCTHATA AbpiKaBa Ha I[I/ICTpI/I6yHI/IH.

[TpuTexaTenuTe Ha [AsSJI0BE UMAT B3MOKHOCTTA JIa BHECAT TEXHUTE OILUIAKBAHMS Ha a[pECa Ha YIPaBJIECHHE Ha
VYupapnsBamoTo aApyxectBo: yi. ,,)Kan Mone“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
UHTEPHET CTpaHMIATa Ha YIPaBIABAIOTO IpyxecTBo (Www.eurobankfmc.lu) w/uinm mupekTtHO npu MecTHHTE
JMCTPUOYTOPH MM areHTH 110 PasIIallaHys B CbOTBETHATA JbPKaBa Ha AUCTPUOYIIHS.

16. JOKYMEHTH HA PA3IIOJIOKEHHUE 3A ITPOBEPKA

CrienHuTe JOKYMEHTH Morar Ja ObAar mperielaHd Ipe3 oOM4YailHOTO paboTHO Bpeme B oduca Ha
YnpaBnsBaioTo IpyKecTBO:

(1) TpocnektsT u mokymeHThT Kittouosa Uudopmanus 3a Musecturopute (KMM) (komust OT KOUTO MOTAT ja
ObJIaT MOJIyYeHH Ha aJipeca Ha YIpaBJIeHHe Ha YIIPaBIABAILOTO APYKECTBO OE3ILIaTHO);

(2) TIpaBunata 3a ympasieHue (KOMHs OT KOUTO MOrat na ObIaT MONYy4YeHH Ha ajJpeca Ha yIpaBlIeHHUE Ha
VYpaBnsBamoTo Ipy>KecTBO OE3IUIaTHO);

(3) HorosopwsT 3a banka nemo3uTap W AreHT MO IUIAIAHMATA MEXKIY YIPAaBISABALIOTO APYKECTBO M
“lOpo6ank IlpaitBut bank JltokcemOypr C.A.”;

(4) HoroBopbT 3a AJMHHHCTPAaTHBEH AareHT, Permcrparop ¥ ATEHT II0 TNPEXBBPISHHUATA MEKIY
YupasnsBamoto apyxectso u “tOpobank [IpaiiBut bank JlrokcemOypr C.A.”;

(5) HoroBopsT Mex Iy YTpaBisIBaIioTo APYKECTBO H MEHHKbPa Ha HHBECTUIINHTE;

(6) Horosopute Mexny HWHBecTHUHMOHHUAT MeHUIKbp M [lon-MHBECTHIMOHHH MEHHIDKBPH (aKo HMa
TaKHUBa);

(7) YcrapwT Ha YIpaBisiBaIOTO IPYKECTBO.
(8) AxTyanm3upaH CIUCHK ¢ BCHYKH (HOHIOBE MO yIPABICHHE Ha Y IPaBIABALIOTO IPYKECTBO.

(9) Perucrsp 3a KOHOIMKT HA HHTEPECH Ha YIPABISIBAIIIOTO IPYKECTBO.
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17. IPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHAIIUSA AKIITNA”
(“Hoadonanbr”)

HNndopmanusara, koaTo ce cbabp:xka B ToBa Ilpmiokenue, TpsaOBa na ce pasriexaa BbB Bpb3Ka C
mbJaHASA TekeT Ha [Ipocniexta u IlpaBniara 3a ynpasieHune.

1. PedepenTHa BamyTa

Espo (EUR)

2. HuBecTHIMOHHA LeJ M MOJIUTHKA

WNuBectuimonnara uen Ha [loadonna e na uHBectupa aktuBute cu npeanMHo B jsutoe Ha [TKUITHK w/nnn
npyru [TIKH, kakro ca onucanu B wieH 41 (1) noarouka (e) ot 3akona ot 2010 roguHa M KOUTO WHBECTHPAT IJIABHO B

JAJIOBU LICHU KHHKA.

Ha Bropo wmscro, ITondonasr moxe na uuectupa B asmioBe Ha [IKUIILUK w/wnmm mpyru IIKH, xouto
WHBECTHPAT B OAHKOBH JENO3UTH U MHCTPYMEHTH Ha ApUYHHS 11a3ap, KaKTO U B IPEXBBPIMMH JBJITOBU LIECHHU KHHKA.

WuBecTHpane B JTUKBUAHW AKTHWBU, MPEOIPHUSATHS 32 KOJCKTHBHO WHBECTHPaHE, (PMHAHCOBH JICPUBATUBHU
HHCTPYMEHTH U CTPYKTYpHpaH! (UHAHCOBH HHCTPYMEHTH MOJKE J1a CE U3BBPIIBA B IPAaHUIINTE, OTIPEICICHN B pa3aeiiu
3.1 u 4 na to3u Ilpocnekr.

3. PuckoBu daxkropn

OcHoBHUTE pUCKOBU (akTopHu, XapakTepHu 3a [loadonna, ca puckoBere, CBbpP3aHU ¢ HHBECTUPAHETO B ISIIOBH
LIEHN KHMXa, KaTo Ta3apeH PHUCK, TUXBEH PUCK, BATYTCH PHUCK, a KOTAaTO € MPHIIOKUMO — PUCK, CBBP3aH C U3I0JI3BAHETO
Ha (uHaHCOBH aepuBaTUBH. Te3u pUCKOBE ca onucaHu B pasnaen “Puckosu dhakropu” Ha [IpocmekTa.

Hsima rapantms, de menta HHBECTUIUSA - TOXOTHOCT e ObJIe IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTEI 3a U34YUCIIABAHCTO HA 06H.[aTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBbpumIK HE ce ouakBa Aa HanxBbpiau 100%. M30paHusaT METON 3a H3YUCIIABaHE HA JTUBBPHIKA €
6a3upad Ha cyma Ha HoMuHanuTe (Sum of notionals).

Pedepentaust moprdeiis, u3non3san 3a m3zuncisBaHe Ha oTHocuteneH VaR e ciepnust: 90% MSCI AC
World + 10% Eonia TR Index

4. Tlpo¢us HA HHBECTHUTOPUTE

IondoHnbT UMa BUCOKOPHUCKOB HMPOQHI U € HACOYECH KbM WHBECTUTOPH, KOHUTO THPCIT BB3MOXKHOCTH 32
BHCOKa BB3BPBIIAEMOCT 4Ype3 ydacThe BBB ()OHJ, YUUTO aKTHBH CE€ WHBECTUPAT B AuBepcuduuupan moprdein ot
nsnoe Ha pasnuyHu [IKUTILK u kouTo 1enar na nedemisT oT TAXHOTO aKTUBHO YIpaBl€HUE.

5. IIspBOoHauYajIeH MEPHOT HA MpeAIaraHe

Jensr 3a mppBOHauaaHO npemiarade Ha [Toadouaa me 6bpae 18 cenremepu 2006 r. TIpe3 TO3u eAHOIHEBEH
TIepHoJ] ce MpHUeMar MOPBHYKHU 3a MOKYIKa Ha meHa 1 eBpo. [InamanusTa 3a MOKYIKH, U3BBPIIECHU MPE3 TO3U JEH Ha
IIFPBOHAYAITHO TIpeJIarane, TpsoBa Ja ce U3BBPIIBAT ChOOPa3HO MpaBmiIaTa, MOCOYEHU B paszen 6.2, Touka I Ha To3u

IIpocnexr.

Hpe3 MI'bpBOHAYAJIHU IEPUOJ] HA MPEJIaraHe MOKE na 6”[),&6 BBBCJ/ICHA TAKCa 34 MOKYIIKa, B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHeE.

6. HIOpumamuecko Jaune, 0TroBapsio 3a ynpasjeHueTo Ha aktusute Ha [loadonna

“lOpobank Acer MenumxMbHT Mrouybn @ann MennmxmbaT Kamneau C.A.”
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Kiac

Bw3Harpaknenue
3a yrpaBJieHHE

Taxca 3a 0OpaTHO
W3kynyBaHe

- FOpobank
(Eurobank)

- FOpobanx |
(Eurobank 1)

7. Kuaacose /IsnoBe

IMonacrosimem B ITondonaa ceimectyBar 9 Kinacose [lsnose:

- [Tomencka 6anka
(Postbank)

- FOpo6ank USD
(Eurobank USD)

. PyMT’H.H N - Knac YactHo Gankupane - Murep aMCpHIKa
(Romania) (Interamerican)
- [lomencka

6arxa BGN Knac YacrHo Gankupane

(Postbank BGN) (USD)

KracoBere umaT cxoQHU XapaKTepUCTUKHU, KATO CE€ MMa MPEBU, Ue:
- KiracoBe crc 3Haka “I” B HANMEHOBAHHMETO CH Ca 3alla3eHH 3a MHCTUTYINOHAIHNA WHBECTHTOPH U MOPAaN
TOBA C€ I0JI3BAaT OT HaMaJeH “taxe d’abonnement”;

- Bcwuku KiacoBe ca nmemommHmpann B EBpo ¢ m3kmoueHme Ha kiac ,,}HOpobank USD®, xoiito e
nenomunupan B US Jlomap (USD) u ,Ilomencka banka BGN”, koiito e aeHomunupad B beirapcku Jles

(BGN).

- NPWIOKHMUTE MakCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TakCH 3a 00paTHO M3KyIyBaHE ce
pasnuyasar npu paznuuHuTe Kinacose, kakto ciensa:

IOpobank I IOpobank Opo6ank USD TTomencka Iomexncka PymbHus Knac Knac Wurepamep
(Eurobank 1) (Eurobank) (Eurobank USD) OaHka Oanka (Romania) YacTtHO YacTtHO HKaH
(Postbank) (Postbank Gankupane  Oankmpane  (Interameri
BGN (USD) can)
0,9% 1,9% 1,9% 2,9% 2,90% 2,9% 1,9% 1,9% 2,9%
0,5% 1,5% 1,5% 2,5% 2,5% 2,5% 0% 0% 2,5%

Bceunuku JlsmoBe BB Bceku Kiac nmaBar paBHU mpaBa mpu oOpaTHO M3KYMyBaHe M MPHU paslpeneiisHe Ha
MOCTBIUICHHUATA TP JINKBUIALS.

Benuku [IsmoBe B KmacoBere ca pemHBecTHpamu JlsumoBe (KakTo ca ommcaHu B pasznen 9 — “TlomuTika Ha
pasnpexnenenne” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.?fcamefm HA ﬂmoee

- Takca 3a nmokymnka:
- Takca 3a 006paTHO W3KYITyBaHe:
- Takca 3a KoHBEpTHpaAHE:

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a yrnpaBieHHe:

Jo 3%

BwxTte roprara tabmauma

He wMoxe na HaaxBBpIA pasIHKaTa MEXAYy TakcaTa 3a IIOKYIIKa,
IIbPBOHAYAJIHO 3alulaTeHa INpH Nokynka Ha Jlsmose ot Kiaca, koiito
HaIlycKaT M TakcaTa 3a IIOKYIKa, puiIokuMa KbM Kiaca, B KOHWTO craBar
Ipurexxatenu Ha J{gnoBe.

Buxre ropuara Tabnumna (*)

- Bp3uarpaxaenue Ha AnMUHACTpAaTUBHUS U peructpaunontus areut: J{o 0,10% roauinHo

- Be3narpaxaenue Ha bankara nernosurap:

Jo 0,50% roaumHO
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(*) Takcute 3a ympaBjieHHe MOTar Jia ce HauMCIsIBaT Ha aBere HuBa (3a [loadomma u 3a IIKUIILIK / TIKU, B
KOUTO C€ MHBECTUPA), HO 00II[aTa CyMa OT TAKCHTE 33 YIPAaBJICHUEC BHPXY YacTTa OT akTHBHTE, BiioskeHa B [TKUIILK /
IIKU, He Tps0Ba na HaAXBBPII 4% TOTUIIHO OT HETHUTE AKTUBH.

3a cMeTKa Ha HOﬂ(bOHﬂa Ca BCUYKHU JPYT'U pa3sxoJad U TaKCHU, KaKTO Ca OlHMCaHn HO,HpOGHO B pasaci “Takcu u

pa3zxoau Ha (DOHZ[a”, KOUTO BKJIFOYBAT HalpUMEP 0OaHKOBH H 6p01<epc1<1/1 TaKCHU, TaKCU 3a U3BBPUICHU CHACIIKU,
OAUTOPCKU Bb3HAIrPpaAXKIACHUA, aIBOKATCKH Bb3HArpaXXJACHUA U IaHbIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank I (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Romania (LF) Fund of Funds - Equity Blend L.U0272939488
Postbank (LF) Fund of Funds - Equity Blend L.U0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend 1.U0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

18. IIPUJIOKEHME 2 - “(JI®) ®OH/] OT ®OHAOBE - I''IOBAJIHU PA3BUBAIIIA CE ITA3APHU”
(“Hoadonasbr”)

Hudopmanusara, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsdBa na ce pasrjexaa BbB BpPb3Ka C
nbJaHuA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectunronnara uen Ha [londonaa e na nHBectupa aktuBuTe cu npeauMHo B nsutoBe Ha [TKUITHK w/mumu npyru TTKU,
KakTo ca onucanu B wieH 41 (1), moarouka (e) ot 3akoHa ot 2010 rognHa ¥ KOUTO HHBECTHPAT TIJIABHO B aKIIUU HA KOMITAaHHH,
y4peIeHH, IMCTBAaHU WM ThPryBaHH Ha: a) PasBuBamure ce nasapu, BkmountensHo BPUK (Bpasunus, Pycust, Munus, Kutait)
n 0) ITazapu HoBu XopuzoHTH (BXK. OeNexkaTa) W/WIM aKIMU HA KOMIIAHUH, YUPEIEHH, JUCTBAHN WU THPryBaHU Ha BCSKA
Ipyra 6opca, HO KOUTO W3BJIMYAT 3HAYMTENHA YacT OT AOXOAA CH OT TE3M Ia3apd WIM IbPKAaT 3HAUUTENCH U1 B TaKUBa
KOMITaHHUH.

Ha BTopo wmsicro, IToadorasT Moxke na masectupa B msutoBe Ha [IKUIIIK w/mmm apyru IIKU, omwmcanu mo-rope, KOUTO
WHBECTUPAT IVIABHO B aKIMU WM MHCTPYMEHTH ¢ (MKCHUpPAH JI0XOJl Ha KOMIIAaHWHU, YUPEICHHU, JIMCTBAHU WM ThPIYBaHH BbB
BCEKH Teorpadcku perroH, KOHTo BKI0YBa chio Pa3suBamy ce nazapu 1 Hoen Xopu3oHTH.

Taka, 0 OTHOIIEHHWE HAa MHBECTHIMOHHHM 1esd, [ToadouasT Moxe na uasectupa B IIKUIIIK w/wmu apyru [TKU, onucanu
Mo-rope, KOUTO pedepupar KbM IbprKaBa WK reorpad)CKu perioH, KOUTO U3ITBIHIBAT BCHUKH MM HAKOM OT TOPEOTUCAHUTE

XapaKTCPUCTUKU.

B nombnaenue, noadouast Moxke na uaBectupa B asmoe Ha [TKUITLK w/mmm npyru [TKU, xonto mHBeCTUpAT B OAaHKOBH
JIETIO3UTH U MHCTPYMEHTH Ha MAPUYHHUS 1a3ap U NPEXBbPIMMHU JABJITOBU IICHHH KHUXKA, BKIFOUYUTEITHO KOHBEPTHPYEMHU.

IleneBH KOJEKTMBHM MHBECTUIIMOHHHM CXEMH MoOraT jJa Obaar (OHIOBE OT OTBOPEH THUI, THPTyBaHH Ha (oHIOBH OOpcH
(ETFs).

VHBeCTUIIMOHHATA EKCIO3MUUs KbM masapu HoBu Xopu3oHTH He Moxe na HaapumaBa 30% ot HerHara croWHOCT Ha
axrusure Ha [logdonna.
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B cnyuaii, koraro unmupektHutre uHBecTHiuM upe3 [TKUITLK u ITKU He ca BB3MOXHM WM TBBpAE CKbIH, [loagoHIbT
MOJKE TUPEKTHO Jia MHBECTHPA B aKIIMU U JIPYTH IPEXBBbPIMMU [IEHHU KHIKA Ha KOMITAHUHU, KaKTO Ca OIMCAaHU B I'PBUTE JBa
naparpada, mpueTd Ha oduIManeH ma3ap WIM THPTyBaHW Ha PETYIUpPAH MECTeH W/WIM MeXIyHapoIeH masap. TakuBa
JUPEKTHH MHBECTUIIMK HE MOTaT Jia HaJBUIIaBaT karo 1suio 20% ot HetHUTe akTuBU Ha [loadonaa.

Ionsikora [TondoHabT MoXe a nHBeCTHpPa 10 50% OT HETHUTE CH AKTHBHU JUPEKTHO B OAHKOBHU JICTIO3UTH M HHCTPYMEHTH Ha
napuyeH masap.

WuBecTrpaHe B IMKBUIHOCTH, GUHAHCOBH AEPUBATUBHH HHCTPYMEHTH U CTPYKTYpHPaHH (HUHAHCOBH MHCTPYMEHTH MOXeE Ja
ce M3BBPIIBA B OTpaHUYEHUATa, onrcaHu B yacT 3.1. u 4. Ha [Ipocnekra.

3a menuTe Ha JMKBUIHOCT, MOraT jAa OBOaT HM3MOJ3BaHM (DMHAHCOBM JEPHBATHBU Ha IMO-Pa3BUTH (OHIOBH Ma3apH 3a
XEIDKAPaHE CPelly PUCKOBE OT aKIHH.

Benexka: Hosu xopusontu (Frontier Markets) e WKOHOMHYECKM TEpPMHH, KOWTO IThbPBOHAYAIHO € U3IMOJI3BAaH OT
Mexnyraponnata ®@unancoa Kopmopamus npe3 1992. Hait-uecto ce m3non3sa, 3a na omuie nmoakiac Ha Pa3BuBammre ce
rnas3apy, KOWTO HMMAaT HHUCKa IMa3apHa KalMTAIW3alys W/WIM HUCHK TOAMIIEH OO0OpOT W/WIM Ia3apHU OTrPaHUYCHUS,
HETIOIXOISIIH 32 BKIIIOUBAHETO MY B IO-TOJIEMUTE MHJCKCH HA Pa3BuBamuTe ce ma3zapy, HO BBIIPEKH TOBA ca JIEMOHCTPUPAIH
CpPaBHUTEJIHA OTBOPEHOCT M JOCTBIIHOCT 32 YY)XIU WHBECTUTOPH M HE Ca B YCIOBHS Ha HM3BBHpEJHA HMKOHOMHYECKa W
MOJUTHYIECKA HECTAOMITHOCT, BBIIPEKH Y€ TAKbB PUCK HE MOXKe Aa ObJie N3KITIOUYEH.

VHiuKkaTHBEH CIHCHK OT JIbP)KaBUTE BKJIIOUEHH B TaKoBa ONpe/eieHue e: ApikeHTHHa, baxpeiin, banrnanem, Botcyana,
bearapus, Kot mu Boap, XvpBatus, Kunsp, Ecronms, Mopnanus, Kazaxcran, Kenns, Kysetit, JIluBan, JlutBa, Manra,

Maspunuii, Hurepust, Oman, [Takucran, Karap, [lakucran, Pymbaus, Cep6ust, CnoBakus, Cnosenus, lpu Jlanka, Tpununan
u Tobaro, Tynuc, Ykpaiina, Buetnam.

3. PuckoBu ¢paxkropu
OcHOBHHUTE PUCKOBHU (hakTOpH, XapakTepHu 3a [londoHna, ca puckoBeTe, CBbP3aHH C MHBECTHPAHETO B JISUIIOBH
LIEHU KHIKA, KaTo Ia3apeH PUCK, BAYTEH PHCK, PHCK CBBP3aH C MHBECTUIMU Ha PasBHBaiy ce masapu, a KOraro €
NPUIOKUMO — PHCK, CBBP3aH C H3MOJ3BaHETO HA (DMHAHCOBU JAepuBaTHBU. Te3u PUCKOBE ca OIMMCAHU B paslel

“PuckoBu ¢axropu” Ha [Ipocnekra.

Hsma rapanmus, ue 1enta HHBECTHIINSI-TOXOAHOCT Ie ObJie MoCcTUTHATa. MeTOoI0JI0THsITa 33 H3YHCISIBAHETO Ha
oOmara excrno3uius € otHocurenexd VaR.

HuBoto Ha nuBBbpHIDK He ce oyakBa Ja HaaxBbpau 100%. V30paHusT MeTon 3a U3UMCIIsiBaHE Ha JIMBBPUIKA €
6a3upaH Ha cymara Ha HoMuHaM (SUm of notionals).

Pedepentaust noprdeiin, n3noia3san 3a uzducisade Ha otHocurened VaR e ciennust: MSCI EM Index.

4. Tlpo¢ua Ha HHBECTUTOPHTE
IondouapT MMa BHCOKOPHUCKOB HPO(HI M € HACOYEeH KbM HHBECTUTOPH, KOHUTO THPCIT BB3MOXKHOCTH 32
BHCOKa BB3BPBIIAEMOCT 4Ype3 ydacTHe BBB (DOHJ, YMUTO aKTHBH CE€ MHBECTHUPAT B AWBepcuuIupaH moprdeisr ot
nsutoBe Ha paznuyHu [TKUIILK 1 xouTo nenst ga nedensT OT TAXHOTO aKTUBHO YIIpaBIIEHUE.
5. KOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna
“Opobank Acer MennmxMbHT Miouybn @ang MennmxmbaT Kamnbsan C.A.”

6. Kiacose [IsiaoBe

TTonacrosimiem B IToadouaa cemectByBar 9 Kitaca Isutose:

- IOpobank - IOpo6aunx USD - [lomencka 6anka - VHTeDaMeDKaL - Knac Yactao
(Eurobank)  (Eurobank USD) (Postbank) epamep 6aunkupane (USD)
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- [Nomencka 6anxka BGN
(Postbank BGN)

- IOpobasx | - Kimac Yactao Oankupane

(Eurobank 1)

-PymbHUA
(Romania)

KracoBere nmaT cXOIHH XapaKTEPUCTUKHU, KaToO ce IMa IPEIBHUI, 4e:

- KiracoBe crc 3Haka “I” B HANMEHOBAaHHMETO CH Ca 3alla3eHH 3a MHCTUTYIMOHAIHNA WHBECTHTOPH U MOPAaN
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcunuku Kinacose ca menomunupanu B EBpo ¢ uskimouenne Ha kiac ,,}Opobank USD* u kmac YactHo
6ankupatne (USD), kouto e 6baat nenomunupanu B US Jlomapu (USD) u ,,Ilomencka banka BGN”,
KOWiTO 11e 6b1¢ reHomunupan B bearapeku Jlee (BGN).

- MPUIIOKUMUTC MAKCUMAJIHA B’BBHana)KZ[eHI/Iﬂ 34 YHOpPaBJICHUC W TAKCHU 34 06paTHO HU3KYIIYBAHC CC
pazjanvaBat npu pa3jinyHUTC KJ'IaCOBe, KaKTO CJI€aBa:

Kiac IOpobank I IOpo6ank IOpo6ank IMomeHcka IMomeHcka PymbHHS WnTepame Kiac Kiac
(Eurobank (Eurobank) usb GaHka Ganka (Romania) puKaH YacTtHO YacTtHO
1) (Eurobank (Postbank) (Postbank) OaHkupaHe  OaHKHMpaHe
UsD) BGN (USD)
Bb3HarpaxaeHue 3a 0,90% 1,90% 1,90% 2,90% 2,90% 2,90% 1,90% 1,90% 1,90%
yIpaBJIeHHE
Taxca 3a 0OpaTHO 0,5% 2% 2% 2,5% 2,5% 2,5% 2% 0% 0%

H3KyIyBaHe

Benukn JlsnoBe BBB Beekn Kitac nmaBar paBHHM mpaBa mpu OOpaTHO M3KYIyBaHE M IIPH paslpefelsHe Ha
MTOCTBIICHUATA NIPH JTUKBUAAIHS.

Beunuku JlsioBe B KnacoBete ca peumnBectupaniu JsmoBe (kakTo ca omucanu B paznen 9 — “Ilonuthka Ha
pasmpenenenue” — Ha To3u [IpocmexT).

7. Takcu u pa3xonn

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymnka:
- Takca 3a 0O6paTHO U3KYITyBaHe:

- Takca 3a koHBEepTHpaHE:

Jo 3%
Buxre ropuaTa tabnnna

He wmoxe na HAAXBBPJIA pasjimKarta MEXAY Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha Jlanoee or Kiaca, koiTo
HaIyCKaT M TakcaTa 3a MOKYIKa, Mpuioxkuma kbM Kiaca, B KoifTo craBaT
Ipurexxatenu Ha J{gn0Be.

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a yrnpasieHue: Buxre roprHata tabnuna (*)
- Bp3narpaxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus arent: J{o 0,10% roxuiHo
- Be3narpaxaenne Ha bankara nemosuTap: o 0,50% roxum=O

(*) Takcure 3a ympaBjieHHe MoraT Ja ce HauucisiBaT Ha aBere HuBA (3a [Tondonaa u 3a IIKUIILIK / TIKU, B
KOHMTO C€ MHBECTHPA), HO O0IaTa CymMa OT TaKCHUTE 3a YIpaBJIeHUE BbPXY 4acTTa OT akTuBHTe, BioxeHa B [TKUIILK /
ITKH, ue Tps6Ba 1a HaaxXBBPIA 4% TOAUIIHO OT HETHUTE AKTHBH.

3a cmetka Ha [Tondonna ca BCHUKH IpYrH pa3xoly M TaKCH, KAKTO ca ONMCaHK 1MoapoOHo B paznen “Takcu u

pa3zxoau Ha (DOH)_'IE[”, KOUTO BKJIFOYBAT HalpUMEP 0aHKOBH H 6pOK€pCKI/I TaKCHU, TAaKCU 3a U3BBPUICHU CHACJIKU,
OAUTOPCKHU Bb3HAIPAXKIACHUSA, aIBOKATCKHA Bb3HATPAKICHUA U JaHbIU.
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8. ISIN komoBe:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335
Eurobank | (LF) Fund of Funds - Global Emerging Markets LU0316845873
Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500
Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
Romania (LF) Fund of Funds - Global Emerging Markets LU0316847143
Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

19. MPUJIOXKEHMUE 3 — (JI®) ®POH/] OT ®OH/IOBE — BAIAHCUPAHA KOMBHUHALIUSA I''TOBAJIEH
(,, IMoadonanT”)

HNudopmanusra, KosATO ce chabp:ka B ToBa IlpuioxkeHue TpsidBa aa ce yere 3aeJHO € NbJHUS TeKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

CDOHI[’BT ey a npeaoCTaBi HApACTBAHC HA KalluTalla B Cpe,[[HOCpO‘ICH/,I['bIII‘OCpO‘ICH IJ1aH, HpeﬂOCTaBﬂﬁKH YMEpCHa,
6anchnpaHa HWHBECTHUIHNOHHA CKCIIO3UIMA KbM pa3jindYHU KJIACOBC€ 4KTUBHU, BKIIOYHUTCIIHO daKIHUU, 06J'II/IFaL[I/II/I,
HEABUXXHUMU UMOTHU, CYPOBUHU U KECIII.

Moadouapr me nuBectpa aktuBure cu npeaumuo B KUC w/wim npyru KosleKTMBHH HWHBECTHIIMHM, ONMUCAHH B
MMaparpad 41 (1) moarouka ,.e” ot 3akoHa ot 2010, BrmrountenHo (oumoBe, ThpryBanu Ha Gopcu (ETF’S) xouro
[JIABHO MHBECTHUPAT B @) aKI[MH M TEXHH JCPUBATHBHU, 0) MPEXBBPIUMHU TBITOBH IICHHA KHU)XKA W TEXHU IEPUBATHUBH,
B)CYPOBHHH, TIOCPEICTBOM MPUEMIINBH HHCTPYMEHTH W TEXHH EPUBATUBH ¥ T') GAHKOBH JICTIO3UTH W HHCTPYMEHTH Ha
MapuyHUA 11a3ap ¢ IHUPOKa U HeorpaHu4yeHa reorpa)cka opueHTausl.

B nomwinaenue, [oadouast mMoke u monsikora mie uaBectupa (50% OT HETHHUTE CH aKTHUBHU) JUPEKTHO B OAHKOBU
JISMIO3UTH ¥ MHCTPYMEHTH Ha MApUIHHS T1a3ap.

JlukBuHOCTH, (PMHAHCOBU JICPUBATUBH U CTPYKTYypHpaHU (PMHAHCOBM MHCTPYMEHTH Morar jga ObaaT W3IOJI3BaHH B
orpaHu4eHusTa, onucanu B 4acT 3.1 u 4. ot Ilpocnekra.

3. PuckoBu paxkropn
OcHOBHUTE PUCKOBH (akTopH, xapaktepHu 3a [loadonnma, ca puckoBere, CBbp3aHH C MHBECTHPAHETO B aKIWH, B
ueapmxumu uMotd (REITS), cypoBrHM U B IIEHHH KHIUKA ¢ (GUKCHPaHa JOXOMHOCT, KATO Ma3apeH PUCK, JTUXBEH PUCK,
KpeIWTeH pHCK, BalyT€H PHCK, a KOraro € IPIJIOXKHMO PHCKOBETE, CBBP3aHM C H3MOI3BAHETO Ha (DPHHAHCOBU

JlepuBaTHBH. Te3u pUCKOBE ca OIMCAaHU B 4acT ,,PuckoBu dakropu* Ha [Ipocmekra.

Hsma rapanmms, e 1enra HHBECTHIMS-I0XOIHOCT Iie ObJe MOCTUrHATa. METOHOIOruATa 32 U3YUCISIBAHETO
Ha o0mara ekcro3unus € ornocureiieH VaR.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3U A € OTHOCUTCIICH VaR.

HuBoTo Ha nuBBpUIK He ce ouakBa jga HaaxBbpau 100%. V30panusT MeTo/ 3a U34UCIIsIBaHE Ha JIMBBPUIKA €
OaszupaH Ha cymaTa Ha HomuHanu (sum of notionals).
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Pedepentaust moptdeits, u3non3san 3a mzuncisBaHe Ha oTHocuteneH VaR e cmexnumsr: 40% MSCI AC
World + 45% ICE BofA ML EMU Broad Index + 10% Bloomberg Commodity Index (ex DJUBS Index) + 5% FTSE
EPRA/NAREIT Developed Index

4. Tlpo¢us Ha HHBECTUTOPHTE

ITondoHIBT MMa CpPEeAHO PUCKOB MPO(WII M € HACOYeH KbM HHBECTHUTOPH, KOUTO OYaKBaT IOXOOH OT IIHPOKO
IuBepcUUIEpaH MopTeis, YnuTo akTuBH ce mHBectupar B asaiuose Ha [TKUIILK (MynTH-MEeHHIDKBDP) C pa3IndHH
KJIACOBE aKTUBH M MHBECTHLMOHHY LIEJIH M KOUTO C€ CTPEMST Ja IIEUEIAT OT TAXHOTO aKTUBHO yIPAaBIICHUE.

5. IOpuamnyecko Juue, 0TTOBapSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha Ilondonaa

,,JOpobank Acer MernmxMbHT Miouysn @ann MernmxmbHT Kammeau CA”

6. Knacose asi10Be

INonactosimem B [Toadonaa ceuiectsyBar 8 Kiaca Jlsutose:

- FOpobank - FOpo6auk (USD) - PymbHUS - Kinac YactHo GaHnkupaHe
(Eurobank) (Eurobank (USD)) (Romania) (USD)

- IOpobanx | - [Tomencka 6anka - Kimac Yactao 6ankupane -MHTepamepukan
(Eurobank 1) (Postbank)

KnacoBete umar CXOIHHU XapaKTECPUCTUKH, KaTO CC MMa NPECABU, Y€:

“I”

- Kiacose cbe 3HaKa B HAMMEHOBAHMETO CH Ca 3ala3eHd 32 HHCTUTYIIHOHAIHN WHBECTHTOPH W TOPAIH TOBA Ce
[IOJI3BAT OT HamaseH “taxe d’abonnement”;

- Bewuuku Kiacose ca nenomunupanu B EBpo ¢ uskiouenue Ha kinac “lOpobank (USD)” u kiac ,,YacTHo OaHKHpaHe
(USD)”, xouto ca nenomunupanu B lllarcku Tonapu (USD).

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a ynpasieHHe U TaKCH 32 00paTHO U3KYITyBaHE Ce pa3jinvaBaT Mpu
pasnunuHnuTe Kiacose, kakTo cieznsa:

Kuac Opo6ank | IOpobank IOpo6ank USD ITomencka 6anka PymbHES Knac YactHo ~ Kitac Yactao
(Eurobank 1) (Eurobank) (Eurobank USD) (Postbank) (Romania) Garkupare 63‘?6‘2155;“3

Be3narpaxzaenue  3a 0,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1,90%

yIpaBieHue

Taxca 3a  oOpaTHO 0,5% 1,5% 1,5% 2,5% 2,5% 0% 0%

U3KYIyBaHe

Bceuukn  [IsnmoBe BBB Bceku Kiac gaBaT paBHM mpaBa TpuU OOpaTHO H3KYIyBaHE W TPH pasmpeleisHe Ha
MOCTBIUIEHUATA IPU JIMKBUJALUSA.

Bewukun  [snoBe B Knacosere ca nemuctpubytuBHE (penHBectupaniu) [ssoBe (KakTto ca omucaHu B pasien 9
,, I oNIMTHKA Ha pasnpeneneHne” Ha To3u [IpocrekT).

7. Takcu ¥ pa3xoaun

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:
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- Takca 3a nokymnka: Ho 3%

- Takca 3a oOpaTHO Buoxre ropnara Tabnuna
N3KYITyBaHE:

- Takca3za He moxe na HagxBBpisd pasiaMKaTa MEXAY TakcaTa 3a MOKYIKa,
KOHBEPTHUpAHE:! IbPBOHAYAJIHO 3allaTeHa Npu nokynka Ha [lsmoBe ot Kiiaca,

KOMTO HaIlyCKaT W TakcaTa 3a MOKYINKa, Mpuioxnma kpM Kiaca, B
koiTo crasar I[lpurexarenu Ha [snoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxaenue 3a yrnpasJeHuUe: Biokre ropuara tabmuna (*)
- Bp3narpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonuus arent: J{o 0,10% roxuiHo
- Be3Harpaxxnenue Ha bankara nenosutap: o 0,50% roxumHxo

() Takcure 3a ymnpasiieHHe MOTAT 1a ce HauuCIABaT Ha jasere HuBa (3a IMoadounma u 3a IIKUIILIK / IIKH, B KouTO Ce
HWHBECTHPA), HO 00I11aTa CyMa OT TaKCUTE 3a YIPABJICHHUs BbPXY YacTTa OT akTuBUTE, BiIoxkeHa B [IKUIILIK / TTKH,
He TpsA0Ba 1a HaaXBBPIA 4% TrOAWIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londoHna ca BCHYKH APYTH pa3XoAM M TaKcH, KaKTO ca OMHMCaHU MOAPOOHO B paszen ,,Takcu U pa3xonu
Ha PoHAa”, KOUTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKU TaKCH, TAaKCHU 3a W3BBPLICHHU CHENKH, OJUTOPCKU

BBb3HAIrpaXXJACHUs, aABOKATCKH Bb3HArpaXJACHUA U JaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank | (LF) Fund of Funds - Balanced Blend Global LU0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Romania (LF) Fund of Funds - Balanced Blend Global LU0347746090
Postbank (LF) Fund of Funds - Balanced Blend Global LU0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253

20. IPUJIOKEHHUE 4 — (JI®) ®POHI OT ®OHIAOBE — BAIAHCUPAHA KOMBUHAILIMS EBPOIIA
(;, IToagouanT™)

HNudopmanusita, KosiTo ce chabp:ka B ToBa IlpuioxkeHue TpsidBa aa ce yere 3aeqHO € NbJHUS TEKCT Ha
Ipocnexra n IlpaBunara 3a YnpasieHue.

1. PedepenTHa BagyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHABT IETM HapacTBaHE Ha KalWTajla B CPEIHO/IBJITOCPOUYEH IUTaH, HPEAOCTaBIWKH yMepeHa, OajaHcHpaHa
WHBECTUIIMOHHA EKCIO3WIHS KBbM pPa3InYHMA KJIacoBe aKTUBH ¢ EBporeiicka opueHTarus BKIIIOYBAIIM AaKIIHH,
o0nuranuy, HeABIKUMH UMOTH, CYPOBHHU H ITapH B OPOH.

IMoadouapr me uuBecthpa aktuBure cu npeaumuo B KUC w/wiu npyru KoneKTHBHM HMHBECTHIIMHU, ONMMCAaHH B
IMaparpag 41 (1) moarouka ,,e” or 3akoHa ot 2010, BkmrounTenHo (GoHIOBE, ThpryBanu Ha Oopcu (ETF’S) xouTo
[JIABHO MHBECTUPAT B @) aKIMU U TEXHU JEPUBATUBH, D) CypOBHHH, MOCPEICTBOM MPHUETH UHCTPYMEHTH U TEXHU
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JCPUBATUBH C) IPEXBBPIMMHE IBITOBH CHHU KHIDKA U TEXHU AepuBaTHBU K () OAHKOBH JCIO3UTH M MHCTPYMEHTH Ha
napuuHus nazap. @oHABT € reorpadcku opueHTUpaH KbM EBpomneiicku akTuBu/maszapu.

B nonbnnenue, [loadouast Moxe n monskora me nHBectrpa (10 50% OT HETHHTE CH aKTHBH) JTUPEKTHO B OAHKOBU
JIEMO3UTH ¥ MTHCTPYMEHTHU Ha MapU4HUSA Ta3ap.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATUBHU MHCTPYMEHTH M CTPYKTYpHpaHW (PMHAHCOBH WHCTPYMEHTH Morar aa Obaar
U3I0JI3BaHU B OTPaHUYEHUATA, onucany B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu ¢paxkropu
OcHOBHHTE PHCKOBH (akTopH, xapakTepHH 3a [londonma, ca puckoBere, CBBp3aHH C MHBECTHPAHETO B aKIHH, B
uenpmxnma coberBeroct (REITS), cypoBuHH 1 B 1eHHH KHIKA ¢ (PHKCHpPaHa JTOXOMHOCT, KATO Ma3apeH PUCK, JTUXBEH
PHCK, BAIyTECH PHCK, a KOT'aTO € PEIEeBaHTEH-PUCK, CBBP3aH ¢ M3MO0JI3BaHeTO Ha (PUHAHCOBH IepHBaTh. Te3M pUCKOBE ca

OIIMCaHM B 9acT ,,PuckoBu (axropu* Ha meaHu [IpocmekT.

Hsma rapanmms, ue menTa HHBECTUIUS-TOXOJHOCT Iie Ob/ic MOCTUTHATA. METO0I0TUsATa 38 H3YUCIIBAHETO Ha
oOmara exkcrno3uius € otHocurenex VaR.

MeTon0I0ruATa 3a U3UUCIABAHETO Ha 001[aTa eKCIIo3ulus € oTHocuTeleH VaR.

HuBoto Ha IMBBPHIK HE ce ovakBa 1a HagxBbpian 100%. M30paHuaT MeTox 3a U3UHCIsIBAaHE Ha JIMBBPUIDKA €
6a3zupaH Ha cymara Ha HoMuHanM (SUm of notionals).

PedepenTauar moptdeiin, n3n0I3BaH 3a U3YHCIIBAHE HA OTHOCHTENECH VaR e ciaemHusT:
50% MSCI Europe + 50% ICE BofA ML EMU Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPHUTE

IMoadouabr uMa cpemqHo PpUCKOB TPOGMI M € HACOYeH KbM HWHBECTHTOPH, OYaKBallM JOXOAM OT IIMPOKO
JIUBepcuUIMpaH TOPTQeist, YMUTO akTUBU ce uHBectupaT B jasuioBe Ha [TKUIILK (MynTH-MEHUIKBP) ¢ Pa3iIMYHA
KJIaCOBE aKTHUBU (MYIATH-aKTUBH) M WHBECTHLMOHHU LIENH M KOHTO C€ CTPEMAT Ja IeYeIT OT TAXHOTO aKTHBHO
yIpaBJIeHHE.

5. IIbpBoHaYalieH MePHOJ HA MpeaiaraHe
Jenst Ha mepBOHAYaNHO mpemiarane Ha [logdonma me 6p1e 01 okTomMBpu 2014r. TIpe3 To3u enHOMHEBEH MEPHOT Cce
pueMaT MOphYKH 3a Tokynka Ha 1eHa 10 Epo. [lnamanusrta 3a TOKYNKH, WM3BBPIICHH Mpe3 TO3M JEH Ha
II'BPBOHAYATIHO TIpe/siarane, TpsioBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBMUiIaTa, MOCOYEHH B paszen 6.2, Touka | Ha To3n

IIpocnexr.

[Ipe3 mppBOHAYANHUS MEPUON Ha TMpejsiaraHe Moke 1ga ObJe BbBeleHA Takca 3a TMOKYMka, B pasMmep a0 2% oOT
CTOMHOCTTAa Ha 3alMCBaHe.

6. HIOpuamuecko Jaune, 0TroBapsiio 3a ynpasjenuero Ha akTusure Ha [londonaa

,,JOpobank Acer MermKMBHT Miouybn ®ang MeauxmMbpHT Kammsau CA”

7. Kiacose asiioBe
IMonacrosimem B INoadonna cemectsyBar 3 Kiaca [sose:

- FOpobanx - Knnac Yactao Gankupane
(Eurobank)

- FOpobanx |
(Eurobank 1)

KracoBeTe nMaT cXOQHH XapaKTEPUCTHKH, KaTO C€ UMa MPEABUI, Ue:
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“I”

- KiacoBe cbc 3Haka
moJ3BaT oT HamaieH “taxe d’abonnement”;

- Bcewnuku Knacose ca jenomunupanu B EBpo;

B HAMMCHOBAHUECTO CHU Ca 3alla3¢HU 3a MHCTUTYIMOHAJIHU MHBCCTUTOPU U IOpaJau TOBA CC

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BT)3Hana)K[[eHI/Iﬂ 3a YIIpaBJCHUC U TaKCH 3a O6paTHO U3KYITyBaHC C€ pasjnvaBar Ipu

Pa3JINIHUTC KJ'IaCOBe, KaKTO cJieaBa.

Kiac IOpobank | IOpobank Knac Yactao
(Eurobank 1) (Eurobank) Gankupane

Be3Harpaxagenne 3a 0,90% 1,90% 1,90%

VIIpaBJICHUE

Takca 3a oOparHO 0,5% 1,5% 0%

U3KyIyBaHe

Bcuukn
MOCTBIUICHUATA IPU JIMKBUJALUA.

HsnoBe BBB Beceku Kitac naBar paBHH mpaBa NpH OOpaTHO H3KYIyBaHE WM TMPH paslpeicsiHe Ha

Bewukn  [snoBe B Knacosere ca HemuctpuOytnBHEH (penHBectupanin) [sioBe (KakTo ca omucaHW B pazzen 9

llonuTrKa Ha pasnpeneneHue” Ha To3u [Ipocrekr).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxkca 3a IIOKYyIKa:

- Takca 3a obpaTHO
U3KYIyBaHe:

- Takca3za
KOHBEpPTHpAHE:

Jo 3%

BmxTte ropHaTa Tabnmma

He moxe na HagxBbpisl pasziaMKaTa MEXAy TakcaTa 3a IOKYIIKa,
IbPBOHAYAJHO 3alljlaTeéHa Npu mnokynka Ha J[smose ot Kiaca,
KOMTO HalycKaT ¥ TakcaTa 3a IOKYIKa, mpuiaoxuma keM Kiaca, B
koiTo crasat IIpurexxarenu Ha JlsuioBe.

Toouwnu onepamusnu pasxoou

- BLSHana)KI[GHI/Ie 3a YIIPAaBJICHUC!

Buxre ropaara Tabnuna (*)

- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus areut: J{o 0,10% roauiHo

- Be3narpaxnenue na bankara nenosurap:

Jo 0,50% roauniHo

() TakcuTe 3a yIpaBjieHHe MOTAT Ja ce Ha4MCIABAT Ha asere HUBa (3a Iloadonma u 3a IIKUIILIK / IIKU, B kouTO Ce
WHBECTHPA), HO 00IIaTa CyMa OT TAaKCHTE 3a YIPaBICHHUs BbPXY YacTTa OT akTuBHTe, BIokena B [IKUIIIK / TTKH,
He TpsA0Ba ga HagXBbpJst 4% TOAUIIHO OT HETHUTE aKTHUBH.

3a cMeTKa Ha Hombmma Ca BCUYKH JIPYTH Pa3XOAH U TAKCH, KAKTO Ca OIMUCAaHU HOI[pOﬁHO B pasaci ,,TaKCI/I " pazxoau
Ha (DOH,Ha”, KOUTO BKJIFOYBAT HAIIpUMEp 0aHKOBH H 6p0KepCKI/I TAaKCH, TaKCU 3a H3BBPUICHU CHACIKH, OJUTOPCKU

BBb3HAI'paXJACHUS, aABOKATCKH Bb3HArpaAXJACHUA U JaHbLIU.

9. ISIN koxose

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Eurobank | (LF) Fund of Funds - Balanced Blend Europe L. U1102789002
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
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21. MPUJIOKEHHUE 5 — (JI®) ®OHI OT ®OHJIOBE — BAJTAHCHUPAHA KOMBUHALIUS CAIILL
(,, IToadonanT™)

HNudopmanusra, KosTo ce chabpxka B Toa IlpuioxkeHne TpsioBa Ja ce 4eTe 3aeAHO ¢ IbJHHSA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa
Espo (EUR)

2. MHBeCTHIHOHHA IEJI M MOJUTHKA

@DoHABT IETM HApacTBAaHE Ha KalWTajla B CPEAHO/IBJITOCPOUCH IUIAH, MPEAOCTaBIWKH yMepeHa, OajaHCHUpaHa
MHBECTUIIMOHHA CKCIIO3UIUS KbM pa3auuHu kiacoBe akTuBu ¢ ¢Gokyc CAIL] BkmtoYBamy axkiuu, OOJUTaIUH,
HEJIBHYKUMH UMOTH, CYPOBHHU U TTapu B Opoii.

Moadounpr me nHBectHpa aktuBure cu npeaumuHo B KUC wn/wimm npyru KosieKTMBHM WHBECTHUIMH, OMHMCAaHU B
IMaparpad 41 (1) moarouka ,.e” orT 3akoHa ot 2010, BrmrouutenHo (oumoBe, ThpryBanu Ha Gopcu (ETF’S) xourto
[JIABHO MHBECTHPAT B &) aKIMM W TEXHU JCPHUBATHBH, D) CYpOBHHH, MOCPEICTBOM MPUETH HHCTPYMEHTH U TEXHH
JICPUBATUBH C) MPEXBBPIMMH JBITOBH LIEHHU KHWKA M TEXHH AepuBaTHBU U d) OAaHKOBH JCIO3UTH M HHCTPYMEHTH Ha
napu4Hust nazap. @oHIBT e reorpadcku opueHTHpaH KbM EBpomneiickn akTHBH/ma3apH.

B nomprnaenne, [loxdorasT Moke u moHsAKOra mme uHBectupa (1o 50% OT HEeTHUTE CH aKTHBH) AWPEKTHO B OaHKOBH
JIETIO3UTH ¥ MHCTPYMEHTH Ha MAPUIHUS Ta3ap.

JlukBuaHOCTH, (PMHAHCOBU EPUBATUBHU MHCTPYMEHTH M CTPYKTypHpaHW (MHAHCOBH WHCTPYMEHTH Morar Aa Obaar
H3II0JI3BAHU B OTPaHUYCHUATA, onucaHu B yacT 3.1 u 4. ot IIpocnekra.

3. PuckoBu daxkropn

OcHoBHUTE pHCKOBH (akropu, xapakrepHu 3a I[loadonna, ca puckoBere, CBbpP3aHH C MHBECTHPAHETO B aKIHUH, B
nensrxuma coberBeroct (REITS), cypoBuHHM M B IIEHHH KHHXA ¢ (PUKCHPaHA JOXOIHOCT, KaTO Ma3apeH PHUCK, JTUXBEH
PHCK, BaJTyTeH PUCK, a KOTaTo € PeJIeBaHTEH-PUCK, CBBP3aH C U3MOI3BaHETO Ha (DMHAHCOBU JIepUBaTH. Te3U pUCKOBE ca
OIIMCaHM B YacT ,,PuckoBu (akropu* Ha meaHus [Ipocmekt.

Hsma rapanius, 4e nenTa HHBECTUIHSI-I0XO/JHOCT Ie Ob/ie MOCTUrHATa. MeTO0IOrHsTa 32 U3UUCIIIBAHETO Ha
oOmara exkcrno3uims € orHocurenexd VaR.

MeTomomorusTa 3a H3YUCIIBAHETO Ha 00IaTa EKCIIO3ULHA € OTHOcHuTelIeH VaR.

HuBoTo Ha IMBBPUIXK He ce ouakBa Ja HaaxBbpau 100%. V30paHusT MeTo/ 3a U34MCIIsIBaHE Ha JIMBBPUIKA €
6asupaHn Ha cymara Ha HomuHanu (Sum of notionals).

PedepentausaT noprdeiin, n3noissaH 3a H3YKCIIBaHE HA OTHOCUTENEH VaR e clleHusT:
50% MSCI USA + 50% ICE BofA ML US Broad Market Index.

4. Tlpo¢ua Ha HHBECTHTOPHTE

IMoadouapr MMa cpemrHO PUCKOB TPOGMI M € HAacOYeH KbM HWHBECTHTOPH, OYaKBallM JOXOJM OT IIUPOKO
JTuBepcuUIrpaH MOpTQeilst, YMUTo akTHBU ce uHBectupaT B jasuioBe Ha [TKUIILK (MynTH-MEHUIKBDP) ¢ pasIvyHA
KJIaCOBE aKTHWBU (MYATH-aKTHBH) M WHBECTHIMOHHU LEIH M KOHTO C€ CTPEMAT Jla MEYETSIT OT TSIXHOTO AKTHBHO
yIIpaBJICHHUE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JleHsT Ha TBPBOHAYATHO npemiarane Ha Iloadonaa me 6bae 01 okTomBpu 2014r. TIpe3 To3u €AHOMHEBEH MEPHOL CE
mpueMaTr Mmopbuku 3a mokynka Ha 1eHa 10 Eepo. Ilnamanumsara 3a TOKYIKH, WM3BBPIICHH MPe3 TO3M JCH Ha
II'bPBOHAYAITHO Mpejiarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUIIaTa, IOCOYCHH B pasaen 6.2, Touka | Ha To3n
IIpocnekr.
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IIpe3 mppBOHAUanHUs NEPHONA HA NpeIJlaraHe MOXKe Ja ObAe BbBEACHAa Takca 3a IOKYyIKa, B pa3Mep n0 2% oT
CTOMHOCTTA Ha 3allliCBaHe.

6. HIOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna

,,JOpobank Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeaun CA”

7. Ki1acose asjioBe

Ilonacrosiem B HOH(bOHﬂa ChIICCTBYBAT 5 knaca Js1II0BE.

- FOpobanx - FOpo6anxk (USD) - Knac Yacrro 6ankupane (USD)
(Eurobank)
- IOpo0anx | - Kinac YactHo 6ankupane

(Eurobank 1)

KnacoBere umar CXOJHHU XapaKTCPUCTUKH, KaTO CC MMa NPECABUI, Y€:

“I”

- Kiacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3ala3eHd 32 WHCTUTYIIHOHAIHN WHBECTHTOPH M TOPAIH TOBA Ce
[IOJI3BAT OT HamaseH “taxe d’abonnement”;

- Bcwuuku Kiacose ca neHomunupanu B EBpo, ¢ uskmodenue Ha kinac FOpobank (USD) u xinac YactHo GaHKHpaHe

(USD), kouro ca nenomunupanu B Jlomapu CAIIL;

- Ilpunoxumure MakcumanHu Bb3HarpakaeHus 3a yrpaBieHUE U TAKCH 32 00paTHO M3KYITyBaHE ce pa3jinuaBar npu
pa3IMYHHUTE KJIACOBE, KAaKTO CIE/Ba:

Knac IOpobank | KOpobank IOpobank Knac YactHO Knac Yactao
(Eurobank 1) (Eurobank) (USD) Oankupane Oankupane
(USD)
Bw3Harpaxacnue 3a 0,90% 1,90% 1,90% 1,90% 1,90%
yIpaBJieHue
Takca 3a oOpaTHO 0,5% 1,5% 1,5% 0% 0%
U3KYyIlyBaHe

Benukn  [IsmoBe BBB Bcekw Kiac nmaBar paBHM IpaBa Hpu OOpaTHO M3KYIyBaHE M IIPH paslpelelsiHe Ha
MOCTBIUICHUATA TIPH JIMKBHIALHSL.

Benukn  [IsmoBe B Kiacoere ca HemuctpuOytuBHEM (perHBecTupaind) JlsioBe (KakTo ca OMMCaHH B pasgen 9
,JlonuTrKa Ha pasnpeaenerne” Ha To3u [Ipocrekr).

8. Takcu u pa3xoamn

Pazxoou no C()e/lKu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a MOKyImKa: o 3%

- Takca 3a obpaTHO BmxTte roprHaTa Tabnmma
HA3KYITyBaHE:

- Takca3za He moxe 1a HaaXBBpIIS pasiuKaTa MEXKIY TakcaTa 3a IOKYIIKa,
KOHBEpTHUPAHE! MbPBOHAYANHO 3alulaTeHa npu mokymnka Ha [sioBe ot Kitaca,

KOWTO HamycKaT M Takcara 3a MOKYIKa, npuiokuma kM Kiaca, B
koiTo craat [lpurexarenu Ha [IsnoBe.
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Toouwnu onepamusHnu pasxoou

- Bp3HarpaxaeHue 3a yrpasicHue: Buxre roprara tabnuma (*)
- Be3Harpaxxaeane Ha AAMUHUCTPATUBHUSA U peructpannorans areHT: Jo 0,10% roaumsao
- Be3Harpaxxnenue Ha bankara nenosurap: o 0,50% roaum=o

() Takcute 3a yIpaBJICHHE MOTAT Jla ce HAYMCIABAT Ha aBere HuBa (3a IMoxdomnma u 3a IIKUIILK / TIKU, B kouto ce
HHBECTHPA), HO 00LIaTa CyMa OT TAaKCUTE 3a yIPaBICHHUs BbPXY YacTTa OT akTuBHUTe, BIoxkena B [IKUITLK / TTKH,
He TpsI0Ba 1a HaaXBbPIIs 4% roAMIIHO OT HETHUTE aKTHBH.

3a cmerka Ha [TondoHna ca BcHUKu ApYru pa3xonu U TAKCH, KAKTO ca OMUCAHU IOAPOOHO B pasaen ,,Takcu u pasxoau
Ha PoHAa”, KOUTO BKJIIOYBAT HampuMep OaHKOBM M OpPOKEPCKU TaKCH, TAaKCHU 3a M3BBPLICHHU CHENKH, OJUTOPCKU

BBb3HAIrpaXXJACHUs, aABOKATCKH Bb3HArpaAXJACHUA U JaHbIIU.

10. ISIN xomoBe

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267
Eurobank | (LF) Fund of Funds - Balanced Blend US LU1102789341
Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424
Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770

22. IPUJIOKEHHE 6 - “(JI®) ®OHJI OT ®OH/IOBE — ®OKYC COLIUAJIIHO OTTOBOPHU
MUHBECTHUIIUN”
(“Hoadonanbr”)

Hudopmanusra, kosaTo ce cbabp:xka B ToBa Ilpuwioixkenue, TpadBa Ja ce pa3riexaa BbB BpPb3Ka ¢
nbJHUA TekceT Ha [Ipocnexrta u IlpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BajgyTa
Espo (EUR)
2. HuBecTHIHMOHHA LeJ M MOJIUTHKA

Tosu Iloadona momynaspusupa EKOJOTMYHH W COIHMATHH XapaKTEPUCTHKU U ce KBATH(UIUpPa KaTo MPOAYKT B
cpoTBeTcTBHE ¢ WieH 8 oT SFDR.

WuBectunmonnara uen Ha I[loadoHna e Ja mpemocTtaBd CPeJHOCPOUHO/IBITOCPOYHO HAapacTBaHE Ha Kamurala
MOCPE/ICTBOM KOMOHMHHUpaHe Ha o0liaTa Bb3BPBILIAEMOCT Ha (haKTOPH C BH3MOXKHO Hal-BHCOK (OKYC BBPXY OKOJHA
cpesa, COIMAIHO OTTOBOPHO YIpaBIlICHHWE, OCUTYPSIBAKM HACOYEHOCT KbM OTTOBOPHO MHBECTHpaHe. 3a Jia MOCTHIHE
ToBa, [TohOHABT 11 ciie/Ba 'bBKABa CTPATErus 3a aloKalusl.

IMoadouapt me nHBecTHpa Haki-manko 51% ot aktuBute cu B asuoBe Ha [IKUIIIK w/wmm apyrm I1IKHW, kakto ca
ommcanu B wieH 41 (1), moarouka (e) ot 3akona ot 2010 roauna, BritounterHo bopcoso Teprysanu goumose (ETE’s),
KOUTO WHBECTHPAT IJIABHO B aKIIMM W TEXHU JCPUBATHBH W/WIM TMPEXBBPIMMHU IBITOBH I[CHHU KHIDKA U TEXHU
JIEpUBaTHBH, KOUTO OTroBapsAT Ha Kputepuure 3a ESG u ycroitumBoct Ha VHBECTHIIMOHHHS MEHHIDKBD /, KaTo
HATIpUMEDP PE3yJITATH U / WM OLCHKH, Ch3IaJCHU U / WU NPEAOCTABEHU OT MEKAYHAPOTHO aKPEAUTHPAHH arcHIMH U
JIocTaBYUIM, Karo MopHauHrcTap wim Bloomberg opueHTHPOBBYHO, HO HE CaMo.

3a Tasu 1eN ChIeCTBYBa WHBecTHIIMOHHA BceieHa oT moaxoxsmu [IKUIIIK wu / wmm apyru TIKU, kosaTo ce
aKTyaJln3upa MOHE BEAHBXK TOAWITHO (TOIMIIEH Tperien).AKO MO HAKOe BpeMe aKTHBHA WHBECTHUIUS HE ycIiee aa
OTTOBOPH HA TOCIEAHO TpPETJIeNaHuTe KPUTEpHH, Ie ObJe TpPEACcTaBeH IOKIal 3a OOOCHOBKA Ha CHOTBETHATa
WHBECTUIIMOHHA KOMUCHS Ha VIHBECTUIIMOHHMS MEHHIKEP.
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FO,I[I/II.HHI/ISIT MNPErJIea 3a Cb34aBaAaHETO HAa MHBECTUIIMOHHATA BCEJIICHA € CI)yHKLII/ISI 3a moaroMaraHe Ha B3€MAaHCTO Ha
peUICHUA U HE MpCaroara ujiu NpoBOKHpa He3a0aBHU ,HeﬁCTBI/IH, CripaMo noqu)eﬁﬂa.

[MoBeue nH(pOPMAIKS 32 MHBECTUIIMOHHATA MeTO0JI0rUs HAa ESG, HelHOTO MHTErpUpaHe B WHBECTUI[MOHHUS MPOIIEC,
KpUTEpUHTE 3a MOAOOp, KakTo U cBbp3anuTe ¢ ESG monutvku Ha VHBECTHIMOHHHS MEHHKBD MOrar jaa Obaar
HaMEepEeHH Ha CJIEHUs JTUHK: WWW.eurobankam.gr

Ha Btopo mscto, [Togdouast Moxe na naBectrupa B asmose Ha [TKUIILK w/mmn apyru ITIKU, xakto ca ommcaHu B
qired 41 (1), moxrouka (e) ot 3akoHa ot 2010 rogmna, BrmounTenHo bopcoBo TepryBann ¢onmoe (ETF’s), xouto
WHBECTHUPAT MPEIUMHO B OAHKOBH [EIO3UTH, WHCTPYMCHTH Ha IApUYHUS Ta3ap, KPaTKOCPOUYHH OONWTALNU W/WIN
IpYTH EKBHBaJIeHTHH uHBecTHnuu; msuoBere Ha [IKUIIK, xouTo momamar B Ta3u cekuws, He TpsOBa na Opmat
(oHIOBE TTapHUeH mazap.

B nomwnnenue, IoadonasT Moxe U moHsikora e uHBectHpa (10 50% OT HETHHWTE aKTHBH) AMPEKTHO B OaHKOBU
JIETIO3UTH ¥ MTHCTPYMEHTHU Ha MapudeH Mas3ap, NpUIbpKalKK ce KbM IIeITa 32 I'bBKAaBOCT.

Any investment in short-term or liquid assets does not have to meet the aforementioned ESG/Sustainability criteria.

He Bcsika MHBECTHITHMS B KPATKOCPOYHH HMJIHM JIMKBUIHH aKTHBU TPSAOBa 1a OTrOBaps Ha rOPECIIOMEHATHTE KPUTEPHH 32
ESG / ycroiiuusocr.

JInKBUIHA aKTHBH, (UHAHCOBU JCPUBATUBHU MHCTPYMEHTH M CTPYKTYPHUpPaHU (MHAHCOBH MHCTPYMCHTH MOTaT Ja ce
M3M0JI3BAT B OrpaHUYEHHsATA, onucanu B pasnen 3.1. u 4 na [Ipocrmekra. Any such instrument does not have to meet the
aforementioned ESG/Sustainability criteria. He Bcexku Taxbs mucTpymMeHT Tpsa6Ba na oTroBaps Ha rOpecHOMEHATHTE
KPHUTEPUH 33 YCTOWYHMBO Pa3BUTHE / YCTOWYHBOCT.

3. PuckoBu ¢paxkropu

OcHoBHHUTE pUCKOBH (pakTopH, XapakTepHH 3a [londoHna, ca pruckoBeTe, CBbP3aHN C MHBECTHPAHETO B JSNIOBU
[[EHN KHWXKA, [ICHHH KHIXKA ¢ (QUKCHUpaH O0XOJ, T.€. Ma3apeH PUCK, KPEJAUTHU U BATYTHH puckoBe, sustainability risks/
PHCKOBH, CBBP3aHU C YCTOHYMBOCTTA, a KOTaTo € MPHIOKHMO — PUCKOBETE, CBBP3aHM C U3IOI3BAaHETO Ha (PMHAHCOBU
nepuBaTHBH. Te3u pHCKOBE ca JOMBIHUTEIHO ONHCaHu B pa3nen “Puckosu dakropu” Ha [Ipocmekra.

HHMa FapaHL[I/I)I, Ye 1eJita UHBECCTULUA-TOXOAHOCT 1€ 6']),[[6 IIOCTUTHATA.
MeTomomorusTa 3a U3YUCIIBAHETO Ha 00IIaTa EKCIIO3UIHA € OTHOcHTeIeH VaR.
MeTomo0orusTa 3a H3YUCIIBAHETO Ha 00IIaTa EKCIIO3UIMA € OTHOcHTEeIeH VaR.

HuBoto Ha IMBBPHIK He ce ovakBa 1a HaaxBbpian 100%. M30paHusaT MeTox 3a U3UHCIsIBAaHE Ha JIMBBPUIDKA €
6a3upad Ha cymara Ha HoMuHaM (SUm of notionals).

PedepentHusiT mopTdeiin, N3mon3BaH 3a H3YUCIIBaHE HA OTHOCHTENICH VaR e crenHusT:

90% MSCI AC World + 10% Eonia TR Index (DBDCONIA Index)
The reference benchmark of this Sub-Fund is not consistent with the ESG/Sustainability criteria taken into
consideration by this Sub-Fund.
Pedepentanar 6enumapk Ha To3u moA-GoHI He € B choTBeTcTBHE ¢ ESG / KpuTepuuTe 3a yCTOWIMBOCT, B3ETH IIPEABH]
OT TO3W TOJT-()OHI.

4. TIpo¢usa Ha HHBECTHTOPHTE
THoadgoHabT UMa BECOKOPUCKOB MPOQPHI U € HACOYEH KbM HHBECTUTOPH, KOMTO THPCST MOTEHIIMAN 38 BHCOKA
BB3BPBIAEMOCT Ype3 yJdacTre BbB (OHJI, YNUTO aKTHBH Ca MHBECTUPAHH B AuBepcuuippan moptdeiisn ot qsuioBe Ha
pazmuan [TKUIIHK w/umu npyru [IKU, onmcanu B wi. 41 (1) moarouka (e) ot 3akoHa ot 2010r. u KOUTO LEJAT Oa
MEYeIIST OT TAXHOTO AKTHBHO yIPAaBJICHHE.
5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe
JensT 3a mhpBOHAYaANHO npemiarane Ha Ilondonma me O0pae 22 rouun 2010 1. Tlpe3 TO3M €AHOMHEBEH IEPHOA CE

npueMaTr Mopbukd 3a mokynka Ha 1ieHa 10 eBpo. IlmamaHusra 3a MOKYIKH, U3BBPIIEHH MOpe3 TO3U JEH Ha
ITEPBOHAYAITHO TIpeJIarane, TpssOBa Ja ciaeaBar mpaBuiIaTa, OomvMcaHy B 4acT 6.2, Touka | ot To3u IIpocmekT.

54


http://www.eurobankam.gr/

IIpe3 mppBOHAa4YamHMSA NEPHOJA Ha MpeylaraHe MoXke Ja ObAe BbBEAEHa Takca mpojaxkda, B pasmep 1m0 2% oOT

CTOMHOCTTA Ha 3aIlliCBaHE.

6. HIOpuamuecko June, 0TroBapsuio 3a ynpapjiennero Ha akTusute Ha [loadonna

“lOpobank Acer MenumxMbHT Mrouybn @ann MennmxmbaT Kamnsau C.A.”

7. Kuaacose /IsioBe

Ionacrosmem B [loadonaa cemecTByBar 12 kacoBe IsI0BE:

-fOpobank -IOpobank | -ITomencka Oanka - PympHuS
-tOpobank - lOpobank | - TlomeHcka Ganka - PymbHUs
(USD) (USD) (USD) (USD)

-UnTepamepuxan - Kimac Yactao 6ankupane
-nTepamepuxan - Knac YactHo Gankupane
(USD) (USD)

KrnacoBete nMaT cX0HU XapaKTEPUCTUKH, KATO CE UMa MPENBU/I, Ue:

- KiacoBe cnc 3Haka “I” B HAMMEHOBAHMETO CH Ca 3ala3eHU 3a HHCTUTYLIMOHATHU UHBECTUTOPU U MOPAaU
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bceuuku Knacose ca neHomuHupanu B EBpo ¢ u3KiIrOYeHne Ha KilacoBeTe, KOUTO umar ordenssadn USD B
ckobu u ca neHomuHupanu B larcku Jomapu.

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHana)K,Z[eHI/IH 3a YIPABJICHUC U TaAKCH 3a 06paTHO H3KYyIIyBaHC CC
pazjinvaBat npu pasjiniIHUTE KJ'IaCOBe, KaKToO CJI€ABa:

Knac IOpobank |
(Eurobank 1)
Bw3Harpaxaenue 3a 1,90%
yIpaBJICHHE
Taxkca 3a oOpatHO 0,5%
H3KYITyBaHe
Kiac KOpobank
|
(USD)
Bo3narpaxaenue 3a 1,90%
yIpaBiieHHe
Taxkca 3a 00OpaTHO 0,5%

U3KYyIlyBaHE

FOpobank [Momencka
(Eurobank) Oanka
(Postbank)
2,90% 2,90%
1,5% 2,5%
IOpoGark  Ilomencka
(USD) OaHka
(USD)
2,90% 2,90%
1,5% 2,5%

PymbHUsS
(Romania)

2,90%

2,5%

PymbHuUS
(USD)

2,90%

2,5%

Wntepame  Kiac YacTtHO
pUKaH GaHKMUpaHe
2,90% 2,90%

2,5% 0%
Hurepame Kitac YactHo
pHKaH OaHKupaHe
(USD) (USD)
2,90% 2,90%
2,5% 0%

Bcewuku JlsmoBe BBB Bcekn Kitac nmaBar paBHU mpaBa Nmpu oOpaTHO M3KYIMyBaHe M MPU paslpeneisHe Ha

TIOCTBHIUICHUATA ITPU JIMKBU AT,

Benukn [smoBe B KnacoBere ca pemnBectupamu [lsmoBe (kakto ca onucanu B paszaen 9 — “Tlonuruka Ha

pasnpenenenue” — Ha To3u [IpocrexT).

8. Takcu u pa3xonu

Pasxoou no C()efmu, Koumo ca 3a cmemka Ha Hpume:»cameﬂ}l Ha ﬂfmoee

- Takca 3a mokymnka:
- Takca 3a 0OpaTHO W3KyITyBaHe:

Jo 4%
Bwxkre ropHara Tabmuiia
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- Takca 3a KOHBEpPTHpAHE: He wMmoxe na HaaxBppias pasiaMKaTa MEXIy Takcara 3a IIOKYIKa,
I'BbPBOHAYANIHO 3aIlUlaTeéHa MHpH MNMokynka Ha JlanoBe or Kiaca, koiito
HaIlycKaT M TakcaTa 3a IIOKYIKa, MpuiIokuma KbM Kiaca, B KoWTO craBar

IIpurexarenu Ha Jldno0Be.
Toouwnu onepamusHnu pasxoou

- Bp3HarpaxieHue 3a yrpasJicHue: Buxre roprara tabnuma (*)
- Be3Harpaxxaeane Ha AAMUHUCTPATHBHUSA U peructpannornans areHT: Jo 0,10% roaumsao
- Be3Harpaxxnenue Ha bankara nenosuTap: o 0,50% roaum=o

() Bp3HarpakmeHuWsATa 3a YIpPaBICHAE MOTaT Oa ce HadnciasBaT W Ha asere nuBa ([londoHm m TapreTmpann
TMMKUTIKIYTIKN), HO 0o6IaTta CTORHOCT Ha Bh3HATPAKICHUETO 32 YIIPABJICHHUE BBPXY YaCTTa aKTHBH, HHBECTHPAHH
B tapretupanute [IKUIIKIL/TIKU nsima na Hansumniasa 4% roquirHo OT HETHUTE aKTHUBH.

3a cmetka Ha [loadonaa ca BCHYKK APYTH Pa3XoAd M TAKCH, KAKTO ca OMUCAHH MOAPOOHO B pasmen “Takc u

pasxoau Ha DOHIA”, KOMTO BKJIIOYBAT HalpuMep OaHKOBH M OpPOKEPCKM TaKCH, TaKCH 3a M3BBPLICHH CJIEIKH,
OIUTOPCKH BB3HATPaKACHUS, aJBOKATCKU BB3HATPAXKICHUSI U JaHBIIH.

9. ISIN koxose:

Eurobank (LF) Fund of Funds - ESG Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - ESG Focus LU0517848049
Eurobank | (LF) Fund of Funds - ESG Focus LU0517848395
Eurobank | (USD) (LF) Fund of Funds - ESG Focus LU0517848551
Postbank (LF) Fund of Funds - ESG Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - ESG Focus LU0517849369
Romania (LF) Fund of Funds - ESG Focus LU0517849526
Romania (USD) (LF) Fund of Funds - ESG Focus LU0517849872
Interamerican (LF) Fund of Funds - ESG Focus LU0517850029
Interamerican (USD) (LF) Fund of Funds - ESG Focus LU0517850375
Private Banking Class (LF) Fund of Funds - ESG Focus LU1102787998
Private Banking Class (USD) (LF) Fund of Funds - ESG Focus L.U1102788020

23. IPUJIOKEHHUE 7 — (JI®) ®OHJI OT ®OHJIOBE — I''"TOBAJIEH HUCKOPUCKOB
(,, IMoagonanT”)

HNudopmanusita, KosATo ce chabp:ka B ToBa IlpuioxkeHue TpsidBa aa ce yere 3aeAHO € NbJHUS TEKCT Ha
IIpocnexra n IlpaBunara 3a YnpasieHue.

1. PedepenTna BasyTa
Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHABT IEeNM HApacTBaHE HA KamuTajla B CPEOHOCPOUYEH/ABITOCPOYEH IUIAH, HPEAOCTABIWKH KOHCEPBATHBHA,
OanmaHcMpaHa WHBECTHIIMOHHA EKCIIO3WIMS KBM pa3INYHH KJIACOBE AKTHBH, BKIIOYUTENHO aKIWH, OOJHTaIlHH,
HE/IBIKIMH UMOTH, CYpOBHHH U TTapH B Opoii.

IMoadouapr me nHBecthpa aktuBure cu npeguMHo B KUC w/wmm npyru KosleKTMBHM WHBECTHLIMH, ONMCAaHH B
[Maparpad 41 (1) moarouka ,.e” or 3akoHa ot 2010, BrimrouutenHo ¢oumose, ThpryBanu Ha Gopcu (ETF’S) xouro
IJIaBHO MHBECTUPAT B a) aKIMU M TEXHH JEPUBATHBH, O) IPEXBBHPIMMHU JbJITOBU IICHHU KHW)KA M TEXHH JICPUBATHBH, B)
CYPOBHHH, IIOCPEICTBOM NPUEMIIMBU WHCTPYMEHTH M TE€XHU AEPUBATHBU U T) OaHKOBM JEMO3UTH W/WIIM WHCTPYMEHTH
Ha NapuyHUA 1a3ap.

B nonwinenue, IMoadouast Moxe u nonskora me nuectrpa (10 50% 0T HETHUTE CH aKTUBH) IUPEKTHO B OAHKOBU
JICTIO3UTH ¥ MHCTPYMEHTH Ha MapUYHUS ma3ap.
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JlukBuaHOCTH, (PMHAHCOBU AEPUBATUBHU MHCTPYMEHTH M CTPYKTypHpaHU (PMHAHCOBH WHCTPYMEHTH Morar aa Obaar
U3I0JI3BAHU B OTpaHUYEHUATA, onucany B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu pakropn

OCHOBHHUTE PUCKOBU (PaKTOPH, XapakTepHH 3a To3u [loadoHn, ca pucKoBeTe, CBbp3aHH C MHBECTUPAHETO B aKLUH, B
ueapmxuma cobecreenoct (REITS), cypoBuHHM U B LIeHHH KHIXaA ¢ QUKCHpaHa JOXOJHOCT, T.C. Ma3apeH PHCK, JTUXBEH
PHCK, KPEAUTEH PHUCK, a KOTATO € MPHUIIOKHUMO - PUCK, CBBP3aH C U3IOJI3BAHETO Ha (PMHAHCOBH AepuBaTH. Te3n puckose
ca OMHCaHU B yacT ,,PuckoBu ¢axropu’ Ha [Ipocnexra.

Hsima rapaius, 4e nenTa HHBECTUIHSI-I0XOJHOCT Iiie ObJie MOCTUrHATa. MeTO0IOr sTa 32 U3UYUCIIIBAHETO Ha
oOmara excro3uiys € otHocureneH VaR.

Meroonorusita 3a H34HCIISIBAHETO Ha 00IaTa eKcro3uiys e otHocuteneH VaR. HuBoto Ha nmuBBpUIK HE ce
ouakBa ja HaaxBbpau 100%. M30panusT MeTo 3a M34YKMCIsIBaHE Ha JIMBBPHDKA € Oa3upaH Ha cyMaTa Ha HOMUHAJIH
(sum of notionals).

Pedepentaust moprdeiin, u3non3san 3a nzduMcisiBaHe Ha oTHocuTeneH VaR e cmexnust: 20% MSCI AC
World + 45% ICE BofA ML EMU Broad Market Index + 30% Eonia TR Index (DBDCONIA Index) + 5% ECB
Deposit facility + 250 bps, calculated (A/365).

4. Tlpo¢us HA HHBECTHTOPHTE

IMoadoHabT MMa HUCKO PUCKOB MPOQUI M € HACOYeH KbM HMHBECTUTOPH, KOUTO OYAaKBaT He4yauOu OT IIMPOKO
nuBepcuunupad noprdeiin, yniiTo akTuBU ca nHBectupanu B asutoBe Ha [TKUIILIK (MyaTH-MEHHIKBD) € pa3IHuyHU
KJIACOBE aKTHBH M MHBECTHIIMOHHU LIEJIH U CE CTPEMST Ja NEeYEIIAT OT TIXHOTO aKTUBHO yIpaBJICHHE.

5. TInpBoHauYajeH MePUO] HA MpesiaraHe

Jenst Ha mhpBoHaYaHO npemiarane Ha [logdonrna me 0pae 16 cenremspu 2013r. IIpe3 To3M eMHOTHEBEH MMEPHOJ CE
mpreMaT TOPBYKH 3a 3ammcBaHe Ha IeHa oT 10 Eppo. [lnamanmsara 3a MOKYNKH, W3BBPIICHH Tpe3 TO3M ICH Ha
IIBPBOHAYAITHO TIpe/jIarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO IpaBUIIaTa, IIOCOYCHH B pa3jaen 6.2, Touka | Ha TO3M
[Ipocmexkr.

Ilo BpEMC Ha IbpBOHAYAJIHUA IEPHUOJ Ha Mpejiarane, MOKe 1a 6”[:,[[6 IpujraraHa Takca 3a MOKYIIKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHeE.

6. HOpuamyecko JuIe, OTTOBAPSIIIO 32 yNPaBJjeHHeTo HA akTuBHUTe Ha Ilondonaa
IOpobank Acer MernmkmMbHT Miouybn @ang MeanxmMbHT Kammbeaun CA

7. Ki1acoBe asjioBe

HOHaCTOHIIICM B HO,H(l)OH,Z[a ChLICCTBYBAT 8 kiaca JS1II0BE.

- FOpo6ank - Opo6ank | -Pymbaus (RON) - Kinac Yactro GaHnkupase
(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
- IOpobank DIS -TTomencka Ganka - actao 0ankupane DIS - Nuarepamepukan
(Eurobank DIS) (BGN) (Private Banking Class DIS) (Interamerican)

KnacoBete umar cxomumn XapaKTCPHUCTHUKH, KATO CC MUMa NIPCABU I, €.

“I”

- Kiacose cbe 3HaKa B HAMMCHOBAHUECTO CH Ca 3alla3¢HU 3a MHCTUTYHHOHAIIHU MHBCCTUTOPH M ITOpaau TOBA CC€
roJI3BaT oT HaMmaiueH “taxe d’abonnement”;

- Bcuuku Kitacose ca nenomunupanu B EBpo ¢ uskirouenue Ha “IlomeHcka O6anka (BGN)”, KOWTO € JeHOMUHUPAH B
Boarapcku Jle (BGN) u ,, Pymbraus (RON)”, koiito e nenomunupan B Pymbacku Jlen (RON).
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- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B’L3Hana)I<)ICHI/I${ 3a YIIpaBJCHUC U TaKCH 3a 06paTHO H3KYITYBAaHC CC pa3jinyaBatr npu

PAa3IUYHUTE KIIaCOBE, KAKTO ClieABa:

Knac IOpob6auk IOpobank  MHtepamepukan  IlomieHcka PymbHus Knac IOpobank
' (Eurobank)  (Interamerican) Garika (Romania) Hactro DIS
(Eurobank (BGN) GankHpane  (Eyrobank
1) (Private DIS)
Banking
Class)
Bwsnarpaxnenune 0,90% 1,90% 1,90% 1,90% 2,90% 1,90% 1,90%
3a yIpaBJICHHE
Takca 3a 06paTHO 0,5% 1,5% 1,5% 1,5% 2,5% 0% 1,5%
H3KYIlyBaHE

YacTHO
OaHKupaHe
DIS

(Private
Banking
Class DIS)

1,90%

0%

Bceuuku [IsnoBe BBB Bceku Kiac naBaT paBHM mpaBa IpH OOpaTHO U3KYIyBaHE W MPHU pasmpefesssHe Ha

MOCTBIUICHUATA TTPU JINKBUAALIHA.

Beunuku [Ismose B kiacoBere KOpobank, FOpo6ank |, Muatepamepukan, Pymbrus (RON), IMomeHcka Ganka
(BGN) u YacrtHo OankupaHe ca peunBectupaiiu JlsiaoBe (kakto ca onucanu B pazmen 9 — “TlomuTrka Ha

pasnpeneneane” — Ha To3u [Ipocmekr).

Benuku smose B Kimacosere FOpobank DIS 1 HactHo 6ankupane DIS ca auctpubyrusaE [[s10Be (KakTo ca

ommcanu B paznen 9 — “TlomuTrka Ha pasnpenencane” — Ha To3u [Ipocmekr).
8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxkca 3a MOKYIIKa:

- Takca 3a oOpatHO
HU3KYITyBaHE:

- Takca3a
KOHBEPTHpAHE:

Jo 3%

BuxTte ropHaTa tabnuna

He moxe na HaaXBBPIA pa3iMKaTa MEXIy TakcaTa 3a IOKYIKa,
I’bPBOHAYAHO 3aIlIaTeHa IIPH IIOKYIIKa Ha JsI0BE OT Kiaca, KOUTO
HaIlycKaT M TakKcara 3a IMOKYIKa, IPWJIOKHMa KbM Kilaca, B KOUTO
crasar [Ipurexarenu Ha JsUIOBE.

T'oouwnu onepamugnu pazxoou
- Bp3narpaxxaenue 3a yrnpasieHue:

- BLSHana)KI[GHI/IG Ha bankara ACHO3UTap:

Buskre ropuara tabauma (*)
- Bp3narpaxxaenue Ha AnMUHUCTpAaTUBHUS U peructpaunontus areut: J{o 0,10% roxuiHo
Jo 0,50% roguniHo

() TakcuTe 3a ympaBieHHe MOTaT [a Ce HAuKMCIsIBaT Ha asere HuBa (32 [loxdonma u 3a IIKUIILIK / TIKH, B kouto ce
WHBECTHPA), HO 00LIaTa CyMa OT TAaKCHTE 3a yIpaBICHHUs BbPXY YacTTa OT akTuBHUTE, BIoxkeHa B [IKUIILK / TTKH,

HC TpH6Ba Ja HaAXBbPJIL 4% T'OAUIIHO OT HCTHUTC aKTHBH.

3a cmetka Ha [loadoHna ca BCHUKH APYrM pa3xoAM M TaKCH, KaKTO ca OMHMCaHU MOAPOOHO B paszen ,,Takcu u pazxonu
Ha DoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKM TaKCH, TaKCH 3a M3BBPIICHHW CHIENKH, OJUTOPCKU

BB3HAIpAXKIACHUSA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIN.

9. ISIN kopoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank | (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Pymbaus (RON) (LF) Fund of Funds — Global Low LU0956610769
Private Banking Class (LF) Fund of Funds — Global Low L U1102788616
Eurobank DIS (LF) Fund of Funds — Global Low L.U1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158
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24. IPUJIOKEHHUE 8 — (JI®) ®OHJ] OT ®OHJIOBE — I''"TOBAJIEH CPEJJHOPUCKOB
(,, IToadonanT™)

Nudopmanusta, KosATo ce cbabp:ka B ToBa IlpuioxkeHue TpsdBa aa ce yere 3aeHO C NbJHUS TEKCT Ha
IIpocnexra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHIBT IeTM HapacTBaHE Ha KamuTala B CPEJHOCPOUEH/IBITOCPOYEH IUIaH, IPEIOCTaBIHKNA yMepeHa, OanaHcupaHa
MHBECTHIMOHHA EKCIIO3UNUS KbM Pa3IMYHH KJIACOBE aKTHBH, BKIIOUUTEIHO AKIUH, OOJIMIaIllNH, HEABIKHMMHU MMOTH,
CYPOBHHU U TapH B OpOi.

IMoadounpr me nuBecthpa aktuBure cu npenumHo B KUC w/wim npyru KonekTMBHM WHBECTHLUH, ONHCAaHH B
IMaparpad 41 (1) moarouka ,.e” oT 3akoHa ot 2010, BrmrouutenHo (oumoBe, ThpryBanu Ha Gopcu (ETF’S) xouro
IJIaBHO MHBECTUPAT B a) aKIMU U TEXHH JEPUBATHBH, 0) MPEXBBPIUMH JBJITOBU IICHHH KHW)KA M TEXHH JIEPUBATHBH, B)
CYPOBHHH, MOCPEACTBOM NPHETH WHCTPYMEHTU M TEXHH JAEPUBATHBU U I') OAHKOBHU JIEIMO3UTH M/WJIM MHCTPYMEHTH Ha
MapuUyuHUA T1a3ap.

B nomprmaenne, [ToadorasT Moxe u moHsKOTa Iie HHBecTUpa (10 50% OT HEeTHUTE CH aKTHBH) AUPEKTHO B OAaHKOBU
JIETIO3UTH ¥ MHCTPYMEHTH Ha MApUIHHS T1a3ap.

JlukBUAHOCTH, (PMHAHCOBH NIEPUBATHBHU HMHCTPYMEHTH M CTPYKTYPHUpPaHU (PMHAHCOBH MHCTPYMEHTH MOrar na Obaar
M3M0JI3BaHU B OrpaHUYEeHUsTa, onucanu B yacT 3.1 u 4. ot Ilpocnexra.

3. PuckoBu ¢pakropun

OCHOBHHUTE PUCKOBU (PakTOpH, XapakTepHH 3a To3u [londoHx, ca pucKoBeTe, CBbp3aHH C MHBECTUPAHETO B aKLWH, B
nensrxuma codctBenoct (REITS), cypoBHHM M B IIEHHU KHWKA ¢ (QUKCHpaAHA JTOXOJHOCT, T.€. Ma3apeH PUCK, JTUXBEH
PHCK, KpEIUTEH PUCK, a KOTaTo € MPWJIOKHMO - PUCKOBE, CBBP3aH C M3IOJ3BAaHETO Ha ()MHAHCOBM JepuBaru. Te3n
PHCKOBE ca OIUCaHU B 4acT ,,PuckoBu paxropu‘ Ha [IpocnexTa.

Hsma rapanius, 4e nenTa HHBECTUIHSI-I0XOJHOCT Iie Ob/ie MOCTUrHATa. MeTOI0IOrHsTa 32 U3UUCIIIBAHETO Ha
ob1ara ekcrio3uiys € orHocureaeH VaR.

Mertomonorusita 3a H3YHCIIIBAHETO HA 00LIaTa eKCO3ULMs ¢ oTHOcUTeleH VaR. HUBOTO Ha MUBBPUIK HE ce
ovakBa 1a HanxBbpiau 100%. VM30paHuaT MeToa 3a M3YKMCISABaHE HA JHBBPHIDKA € 0a3upaH Ha cyMaTra Ha HOMHHAIU
(sum of notionals).

PedepentHusaT moptdeiin, U3Moi3BaH 3a n3dMcisiBaHe Ha oTHocuTeneH VaR e cnemnumsit: 40% MSCI AC

World + 40% ICE BofA ML EMU Broad Market Index + 10% Eonia TR Index (DBDCONIA Index) + 10% ECB
Deposit facility + 400 bps, calculated (A/365).

4. Tlpo¢usa Ha HHBECTHTOPHTE

IMoadouabT MMa cpenHO PUCKOB NMPO(QHI W € HACOUYEH KbM WHBECTHTOPH, KOMTO OYaKBaT MEYaIOM OT IUNMPOKO
JuBepcuuurpal noptdeis, YnidTo akTuBK ca uHBectupanu B asutoBe Ha [TKUIILIK (MynaTH-MEHHIKBD) € pa3iIuyHU
KJIACOBE aKTHBH M MHBECTULIMOHHU LIETH CE CTPEMSIT Aa MEeUENAT OT TIXHOTO aKTUBHO YIPABICHHUE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

59



Jenst Ha mhpBOHaYaNHO npeniarane Ha [logdonna me 6pae 16 cenremspu 2013r. IIpe3 TO3wM eXHOTHEBEH MEPHOJ CE
mpueMaT MOPHYKU 3a 3amucBaHe Ha IeHa oT 10 Eppo. [lnamanusra 3a MOKYNKH, M3BBPIICHH Npe3 TO3U JCH Ha
I'bPBOHAYAITHO Mpejiarane, TpsOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBUIIaTa, IOCOYCHH B pa3aen 6.2, Touka | Ha To3n
IIpocmexr.

Ilo BpPEMEC Ha MMbPBOHAYAIHUA MEPUOA HA Npejlarane, MOXeE Aa 6’1)[[6 IpujiaraHa Takca 3a MOKYIiKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3alliCBaHeE.

6. HOpuamyecko Juie, OTTOBAPSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa

IOpobank Acer MeHnKMBHT Miouysin ®@ann MenupkmbHT Kamsan CA

7. KnacoBe asiiioBe

[Nonactosmem B [loadonna cemiecTByBat 7 Kiaca JsUIOBE:

IOpobank IOpobank | Pymbaus RON Knac YactHo 6aHkupaHe
(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
IOpob6ank DIS IMomencka 6anka (BGN) YactHo 6ankupane DIS
(Eurobank DIS) (Postbank BGN) (Private Banking Class DIS)

KiacoBeTe UMat CXOIHU XapaKTEPUCTHKH, KATO Ce UMa MPEIBHUI, Ue!
- Kiacose cbe 3HaKa “I” B HANMEHOBAHMETO CH Ca 3alla3eHH 38 HHCTHTYIIMOHATHA WHBECTUTOPH M TOPAJIN TOBA Ce
roJI3BaT OT HaMmaieH “taxe d’abonnement”;

- Bcuukn xmacose ca jgenomunupanu B EBpo (EUR), ¢ wuskmouenue na wiac Pymbuus (RON), koiito e

nenomunnpad B Pymbucku Jlen (RON) u kiac IMomencka 6anka BGN, koiito e nenomunupan B beirapcku Jles
(BGN).

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a ynpasieHHe U TaKCH 32 00paTHO U3KYITyBaHE Ce pa3jinvaBaT Mpu
pa3IUYHHUTE KJIACOBE, KAaKTO CIIe/Ba:

Knac IOpobank | FOpobank PymbHus Knac Yactho Opo6ank DIS YacTHo OaHKHUpaHe [omencka Oanka

(Eurobank 1)  (Eurobank) RON Gankuparie (Eurobank DIS BGN
(Romania (Private Banking DIS) (Private Banking Class ~ (Postbank BGN)
RON) Class) DIS)

Br3Harpakaenue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90%

3a yIpaBlieHHE

Takca 3a 0OpaTHO 0,5% 2% 2,5% 0% 2% 0% 2%

H3KyIlyBaHe

Bcewnuku JlsmoBe BBB Bceku Kimac nmaBar paBHU mpaBa mpH oOpaTHO M3KYIyBaHe M MPU paslpeneisHe Ha
MTOCTBIUICHUATA TIPH JIMKBUAIS.

Beuuku [Isnose B kinacoBete IOpo6Gank, HOpo6ank |, Pymbaus (RON), ITomiencka 6anka (BGN) u YactHo
OankupaHe ca perHBecTHpamu [IsmmoBe (KakTo ca omucaHd B pasfen 9 — “Ilonutuka Ha pasmpenencHue” — Ha TO3U
IMpocrmiexr).

Benukn [Istmose B Kiacosere Opo6ank DIS u YactHo 6ankupane DIS ca nuctpuOyruBau JlsoBe (kakto ca
onucany B pazzaen 9 — “IlonuTrka Ha pasnpeneneHue” — Ha To3u [IpocrexT).

8. Takcu u pa3xoamn

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Takca 3a nokymnka: Ho 3%
- Takca 3a oOpaTHO BuxTe ropHaTa tabnuma
H3KyIlyBaHe:
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- Takca 3a He moxe na HaAXBBbPJId pas3jinkaTa MCEKAY TakKcaTa 3a IOKYIIKa,
KOHBCPTHPAHE: IIbPBOHAYAIIHO 3aIlJIaT€Ha IIPU IMOKYIIKAa Ha JJIOBE OT Kilaca, KOHTO
HaITyCKaT M Takcara 3a IOKYIIKa, MPUJIO)KUMa KbM KJjiaca, B KOHTO

craBaTt HpI/ITC)KaTCJII/I Ha JAJI0BE.

Toouwnu onepamusHnu pasxoou

- Be3HarpaxxacHue 3a ynpaBJicHHUE: Bukre ropuara tabauma (*)
- Be3Harpaxxaeane Ha AAMUHUCTPATHBHUSA U peructpannornans areHt: Jo 0,10% roaumuo
- Be3Harpaxxnenue Ha bankara nenosurap: o 0,50% roaum=o

() Takcute 3a yIIpaBJICHHE MOTAT Jla ce HAYMCIABAT Ha aBere HuBa (3a IMoxdouma u 3a IIKUIILK / TIKU, B kouto ce
HWHBECTHPA), HO 00I11aTa CyMa OT TAaKCUTE 3a YIPABJICHHUs BbPXY YacTTa OT akTuBUTE, BiIoxkeHa B [IKUIILIK / TTKH,
He TpsA0Ba 1a HaaXBBPIA 4% TrOAWIIHO OT HETHUTE aKTHBH.

3a cmerka Ha [TondoHna ca BCHUKU APYrH pa3xoIu U TaKCH, KAKTO ca OMUCAHU IOAPOOHO B pasien ,,Takcu u pasxoau
Ha PoHAa”, KOUTO BKJIIOYBAT HampuMep OaHKOBM M OpPOKEPCKU TaKCH, TAaKCHU 3a W3BBPIICHU CHENKH, OJUTOPCKU

BBb3HAIrpaXXJACHUs, aABOKATCKH Bb3HArpaXXJACHUA U TaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank | (LF) Fund of Funds — Global Medium LU0956611064
Romania (RON) (LF) Fund of Funds — Global Medium LU0956611148
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315
Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631

25. TIPUJIOKEHHUE 9 — (JI®) ®OHJ OT ®OHJIOBE — I''”TIOBAJIEH BUCOKOPHUCKOB
(,, IMoagonanT”)

HNudopmanusta, KosITO ce chAbp:ka B ToBa IIpuioxkeHue TpsiOBa aa ce yere 3aeqHO € NMbJIHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasJieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHIBT IeNN HapacTBaHE Ha KaluTajla B CPEJHOCPOUYCH/IBITOCPOUEH IJIaH, NPEeIOCTaBIiKN arpecuBHa, OalaHcupaHa
WHBECTHLIMOHHA EKCIIO3UIMS KbM Pa3IMuHH KJIACOBE aKTHBH, BKIIOUUTEIHO AaKIUH, OOJIMIalliH, HEJBIKMMU MMOTH,
CYpPOBHHH M Tapu B OpOii.

IMondouapr me nuBectupa aktuBure cu npexumHo B KHUC w/wmm npyrm KosleKTMBHM MHBECTHIIMH, OIMCAHH B
MMaparpad 41 (1) moarouka ,.e” ot 3akoHa ot 2010, BrmrouutenHo (oumoBe, ThpryBanu Ha Gopcu (ETF’S) xouro
TJIaBHO WHBECTHPAT B a) aKIUHM M TeXHU ACPUBATHBH, 0) MPEXBBPIMMH JBITOBH [IEHHHU KHIDKA M TEXHU JICPUBATHBH, B)
CYPOBHHH, TOCPEACTBOM NPHETH WHCTPYMEHTU M TEXHH AECPUBATHBU U T') OAHKOBHU JIETO3UTH /WM MHCTPYMEHTH Ha
MapUYHUA Ta3ap.

B nompnaenne, [loxdorast Moke u moHsAKora me uHBecTHpa (10 50% OT HEeTHUTE CH aKTHBH) AWPEKTHO B OaHKOBH
JIETIO3UTH X HHCTPYMEHTH Ha Mapu4HUs ras3ap.

JlukBUAHOCTH, (PUHAHCOBH JICPUBATHBHU MHCTPYMCHTH U CTPYKTYPUPAaHU (UHAHCOBH MHCTPYMCHTH MOrar Jia Obaar
M3IMO0JI3BaHu B OTpaHUYEeHUsTa, onrcanu B yact 3.1 u 4. ot [Ipocnekra.

61



3. PuckoBu paxkropu

OCHOBHHUTE PUCKOBU (PaKkTOPH, XapakTepHH 3a To3u [loadoHn, ca pucKoBeTe, CBbp3aHH C MHBECTUPAHETO B aKLUH, B
ueapmxuma cobcreenoct (REITS), cypoBuHHM U B LIeHHH KHIXKaA ¢ QUKCHPaHa JOXOJHOCT, T.C. Ma3apeH PHCK, JUXBEH
PHCK, KpEIUTEH PUCK, & KOTaTo € MPWJIOKHMO - PUCKOBE, CBBP3aH C M3IOJI3BaHETO Ha (MHAHCOBH JAepuBaTU. Te3n
PHCKOBE Cca OITUCaHM B 4acT ,,PuckoBu pakropu‘ Ha [IpocnexTa.

Hsima rapaHius, 4e nenTa HHBECTUIHSI-I0XOJHOCT Iie ObJie MOCTUrHATa. MeTo0IOrHsTa 32 U3UUCIIIBAHETO Ha
oOmara exkcro3uiys € otHocureneHd VaR.

Mertomonorusra 3a H3UHCIIABAHETO HA 00IIaTa eKCIO3UIMA ¢ oTHOcUTeNeH VaR. HUBOTO Ha MUBBPUIXK HE ce
ouakBa fga HaaxBbpiau 100%. M30paHusaT MeTOn 3a M3UHCISIBAHE HA JMBBPHUKA € Oa3supaH Ha cyMaTa Ha HOMUHAIH
(sum of notionals).

Pedepentaust moprdeiin, u3non3san 3a m3uncisBaHe Ha oTHocuteneH VaR e cmemnusr: 75% MSCI AC
World + 10% ICE BofA ML EMU Broad Market Index + 3% Eonia TR Index (DBDCONIA Index) + 12% ECB
Deposit facility + 400 bps, calculated (A/365).

4. Tlpo¢ui Ha HHBECTHTOPHUTE

IMonadouapT MMa BHCOKOPHUCKOB HNpO(MI M € HAacOYeH KbM HHBECTHTOPH, KOMTO OYAKBAT IEYAIOM OT IIMPOKO
nuBepcuuIEpad nopTdeiin, uniiTo akTuBH ca wHBectrpaHd B asuioBe Ha [TKUIILK (MynTH-MEHUIKED) C pa3IHIHH
KJIaCOBE aKTHUBHU (MYJITH-aCeT) U MHBECTULIMOHHU IIEIH C€ CTPEMSIT Aa IEUENAT OT TSIXHOTO aKTUBHO YIIPaBJICHHUE.

5. TIbpBoHauYajeH MePUO] HA MpeJiaraHe

JensiT Ha mhpBOHAYATHO npeaiarane Ha [loadonna e 0bae 16 cenrempu 2013r. TIpe3 TO3u eIHOIHEBEH MEPHOJ CE
mpueMaT TMOpBYKH 3a 3amucBaHe Ha IeHa oT 10 EBpo. Ilnmamanmsara 3a MOKYNKH, W3BBPIIEHH Ipe3 TO3U JEH Ha
IPBOHAYAIIHO Mpearane, TpsOBa Ja ce U3BBPIIBAT ChOOPA3HO MpaBUiIaTa, MOCOYEHU B paszen 6.2, Touka | Ha To3u
[Ipocmexkr.

Ilo BpEMC Ha I'bpBOHAYAJIHUA IEPHUOJ Ha MpeJiarane, MOKe 1a 6”[:,[[6 IpujiaraHa Takca 3a MOKYIIKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHeE.

6. HOpuamyecko JuIe, OTTOBApPSIIIO 32 yNPaBJeHHeTo HA akTuBHUTE Ha Ilondonaa

IOpobank Acer MenmmxMbHT Miouybn ®ang MernpkMbHT Kammean CA

7. Ki1acoBe asjioBe

Ionacrosem B [Toadonaa ceiiecTByBar 8 Kitaca JsU10Be:

IOpobanx Opobanx | PymbHns RON Kiac YactHo Gankupane

ITomencka Oanka

Opob6ank DIS YactHo 6ankupane DIS BGN

WnTepamepukan

KnacoBsere umar CXOIHHU XapaKTCPUCTUKH, KAaTO CC MMa NPECABUM, Y€:

“I”

- Kiacose cbe 3HaKa B HAMMCHOBAHUECTO CH Ca 3alla3€¢HU 3a MHCTUTYHHOHAIIHU MHBECCTUTOPH M ITOpaau TOBA CC€
roJI3BaT oT HaMmaieH “taxe d’abonnement”;

- Bcewnukn xmacose ca genomunupand B EBpo (EUR), ¢ wuskmouenne Ha ximac PymbuHus (RON), koiito e
nenomunrupad B Pymbrckn Jlen (RON) u Iomencka 6anka BGN, koiito e nenomunupan B beirapcku Jles (BGN).
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- Ilpunoxumure MakcuManHy Bp3HarpakaeHus 3a ynpaBiIeHHE ¥ TaKCH 32 00OpaTHO M3KYITyBaHE CE pa3iIniaBaT MIpH
pa3NUYHMUTE KJIacOBE, KAKTO Cle/Ba!

Kuac IOpobank | IOpobank PymbHuUSA Kaac IOpobank YactHO Momencka HHTepaMepuKaH
YactHo DIS 0aHkHupaHe 0aHka
O0aHkUpaHe DIS BGN

Be3narpaxnenue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90% 1,90%

3a yIpaBieHHe

Takca 3a 0,5% 2% 2,5% 0% 2% 0% 2% 2%

obpatHO

U3KyIyBaHe

Benukn JlsnoBe BBB Beekn Kitac nmaBar paBHHM mpaBa mpu oOpaTHO M3KyHMyBaHE M HpPH PaslpeAeiIsiHe Ha
MOCTBIUICHUATA TIPH JIMKBHIALHSL.

Beuuku [IsmmoBe B kiacoBere HOpobGank, lOpoGank |, PymsHus (RON) u YacrtHo Oankupane ca
penHBecTHpaiy JsioBe (kakTo ca omucanu B pazaen 9 — “Tlonutrka Ha pasnpeneneane” — Ha To3u [Ipocmekr).

Benuku Ismoe B Kimacosere FOpobank DIS u HactHo Gankupane DIS ca auctpuOyrusau J[s10Be (KakTo ca
ormcanu B paznen 9 — “TlomuTrka Ha pasnpenencane” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokyrmka: Ho 3%

- Takca 3a obpaTHO BuxTte ropHaTa tabnuna
HU3KYIyBaHeE:

- Takca3za He Moxxe na HaaxBbpisd pasiukKaTa MEKJy Takcara 3a MOKYIIKa,
KOHBEpTHUpaHe: I'bPBOHAYATHO 3aIlIaTeHa IIPH IOKYIIKa Ha JsI0BE OT Kiaca, KOUTO

HaITyCKaT M TakcaTa 3a MOKYIKa, MPUJIOKUMa KbM Kilaca, B KOUTO
crasar lIpuTexxaTenu Ha A4JI0BE.

T'oouwnu onepamugnu pazxoou

- Bp3HarpaxaeHue 3a yrnpasieHue: Bikre ropuara tabmumna (*)
- Bp3HarpakieHue Ha AJIMUHUCTPATUBHUS ¥ perucTpannonnus arent: J[o 0,10% roaumizo
- Be3narpaxnenue Ha bankara nenosutap: Jo 0,50% roaumiHo

() Takcure 3a ymnpasiieHHe MOTar [a ce HauucIsaBaT Ha asere HuBa (3a [loadonaa u 3a IIKUIILIK / TIKU, B kouTo ce
WHBECTHpA), HO 00IIaTa CyMa OT TAKCHTE 3a YIIPABJICHUS BBbPXY YacTTa OT akTuBute, Bnokena B [IKUITLK / [IKU, He
TpsiOBa 1a HanXBHPIt 4% TOAUITHO OT HETHUTE aKTHBH.

3a cmetka Ha [loadoHna ca BCHUKH APYrH pa3xoAM M TaKCH, KaKTO ca OMMCaHU MOAPOOHO B paszen ,,Takcu u pasxonu
Ha DoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpPOKEPCKH TaKCH, TaKCH 3a M3BBPIICHHW CHENKH, OJUTOPCKU

BB3HAIrpAXIACHUSA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIN.

9. ISIN koxose

Eurobank (LF) Fund of Funds — Global High LU0956611494
Eurobank | (LF) Fund of Funds — Global High LU0956611577
Romania (LF) Fund of Funds — Global High LU0956611734
Private Banking Class (LF) Fund of Funds — Global High LU1102788889
Eurobank DIS (LF) Fund of Funds — Global High LU1195534406
Private Banking DIS (LF) Fund of Funds — Global High LU1195534588
Interamerican (LF) Fund of Funds — Global High LU1923391541
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26. IPMJIOJKEHHME 10 — (JI®) ®OHJ] OT ®OHIOBE — [IUKB.JI HA JKABOT 2032
(,, IToadonanT”)

HNudopmanusra, kosTo ce chAbpxka B Toa IlpuioxkeHne TpsioBa Ja ce 4eTe 3aeAHO ¢ IBJHHSA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HNHBecTHIHOHHA 1IeJT M MOJUTHKA
HMuBecTuimonHaTa 1ei Ha HOIL(l)OHILa € J1a JOCTUI'HE NOCKBIIBAHEC HA KalliuTajla B IbJIIOCPOYUCH IJIaH.

IoadoHBT € ¢ ACHO ompeneicHa HHBECTUIMOHHA nata: 31 nekemBpu 2032 (,,rapret gara’), KOATO OMpEASss Meproaa
OT BpeMe, Mpe3 KOWTO IIe Ce OCHIISCTBA WHBECTUIMOHHATA CTPATETHsl, ChIIIACHO OCHOBHHUTE HACOKH, OMUCAHH KAKTO
cienBa:

B HauanoTo Ha MHBECTUIIMOHHMS nepuon, Koratro TapreT Jarara € BCC OIIC OTAaJICUCHA, HO}Iq)OHI['I)T BB3MpUcMa
CPaBHUTCIHO YMEPCH BUCOKO PUCKOB HpO(i)I/IJ'I C BUCOKO pa3npeAcsICHUC B aKIIUK, CIIPSIMO 06erau1/11/1 U MHCTPYMCHTHU B
KCIII. HOCJ’I@I{OB&TSJ’IHO u 1mporpecupano, HOZ[(bOH,H”bT e MmOoBHIIM ajloKanuATa €U B ABJITOBU HWHCTPYMCHTH U
HWHCTPYMCHTU B KCII, 3a [a IMOHWKU PHUCKOBUSA CHU HpO(I)I/IJ'I C HpI/I6JII/I)KaBaH€ Ha TapreT Jararta. Ha TapreT Aarara
(bOHZ[’LT CC OYdaKBa J1a € UHBCCTUPAH MPCAMMHO B AbJTOBU NHCTPYMCHTU U HHBCCTUILINU B KCIII.

IMoaduaeT nuBectupa npeagumuo B KUC w/mmm npyru KoneKTHBHM WHBECTHINH, WHBECTHPAIIM B ABJITOBH LEHHU
KHWKa, aKI[MH, MHCTPYMEHTH Ha NapuyeH Ma3ap, CPOYHH JCMO3NUTH, IapH B Opoi, KakTo M (PMHAHCOBU JEPHBATHBHU
HHCTPYMEHTH, BKIIIOUHTENHO (GOHI0BE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unsectupane B KUC w/unu npyru KosileKTMBHU MHBECTHLMHM HE CE CUeTe 3a yJa4yHO, MOoAGOHABT MOXKE Jia
HWHBECTHpa TUPEKTHO B 0a30BHTE aKTHBH, aKO T€ M3IBJIHABAT M3UCKBAaHHUATA Ha dacT 4 Ha Hacrosuus IIpocmexrt.
HaGusira ce Ha MexxayHapoHara JuBepcruUKalns Ha HHBECTHUIINUTE.

JlupekTopuTe i€ peuiat npead TapreT jxarara, Jand NoAGOHABT e ObjAe JUKBHIAMPAH WM IIe ce Biee B JpYyr
noadons win [TKUIILK Ha YnpaBisBamoTo ApyKecTBo, 3a 1a € Haii-01aronpusTHO 3a UHBECTUTOPHUTE.

JIukBUAHOCTH, (PMHAHCOBH NIEPUBATHBHU MHCTPYMEHTH M CTPYKTYPHUpPaHU (UHAHCOBH MHCTPYMEHTH MOrar na Obaar
M3M0JI3BaHU B OTpaHUYEeHUsTa, onucany B yacT 3.1 u 4. ot Ilpocnexra.

3. PuckoBu paxkropn
OCHOBHHUTE PUCKOBH (DaKTOpH, XapakTepHH 3a To3u IlondoHm, ca mpeauMHO ma3apeH PUCK, JUXBEH PUCK, KPEIUTEH
PHCK, BayTeH PHCK, a KOTaTO € NPIJIOKUMO - PHUCKOBE, CBBP3aH C M3IMOJI3BAHETO Ha (DMHAHCOBU JAEpHUBATH. 1e3u
PHUCKOBE ca ONHCaHM B 4acT ,,PrckoBu daxropu™ Ha [Ipocmekra.
Hsma rapanmms, 4e menta HHBECTUIUA-T0X0THOCT 1Iie Ob/Ie IIOCTUTHATA.

MCTOHOHOFI/IHTa 3a U34YUCIIABAHCTO Ha 06maTa CKCIIO3UIuA € abcomoren VaR.

HuBoto Ha TMBBPHIK He ce ovakBa aa HaaxBbpianu 200%. M30paHusaT MeTo 3a U3YKMCIsIBaHE Ha JINBBPUIDKA €
0a3upaH Ha cymara Ha HoMuHasu (Sum of notionals).

Pedepentaust noprdeiin u3non3sau 3a u3umncieHue Ha otHocureneH VaR e ciennust: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢ua HAa MHBECTUTOPUTE

HO[[(i)OH,H’BT € noAxoAsul 3a MHBECTUTOPU CbC CHCHI/I(I)I/I‘ICH HWHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NCHCUOHHU
IIJIAHOBC.
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5. HLpBOHa‘IaJIeH nmepuoa Ha npeajiaratne

JlensaT Ha mbpBOHauanHO npeanaraHe Ha [londonma me 0bpae 02 mait 2017r. IIpe3 To3u eqHOAHEBEH NMEpUOA ce
npueMaT MOphYKM 32 3amucBaHe Ha LeHa oT 1 EBpo. IlnamaHusTa 3a NMOKYNKM, W3BBPIICHH Npe3 TO3M JEH Ha
II'bPBOHAYAIIHO MpeAsarane, TpsiOBa Ja ce M3BBPLIBAT ChOOPA3HO MpaBmiIaTa, MOCOYEHU B paszaen 6.2, Touka | Ha To3n

IIpocmexr.

ITo Bpeme Ha MBpBOHAYATHHS IEPHOA Ha IpEIaraHe, Moxe Jia Ob/ie mpuIaraHa Takca 3a MoK ynKa B pasmep a0 2% ot

CTOMHOCTTA Ha 3aIliCBaHe.

6. HOpuamyecko Juie, OTTOBAPSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha Iondonaa

Opobank Acer MenupxMbHT Miouybs ®@ann MenupkmbHT Kamneau C.A.

7. Knacose asiiioBe

[Nonactosmewm B [loadonnaa cemiecTByBat 7 Kiaca JsUI0OBE:

IOpobank I'pynos YacTtHO
IICHCHOHCH
GaHKMpaHe
IOpobank |  UMurepamepukan Kiac Z

Knac
bera

KnacoBere umar CXOIHHU XapaKTEPUCTUKH, KAaTO CC MMa NPECABUI, Y€:

“I”

- KiracoBe cbc 3Haka
roJI3BaT OT HaMmaieH “taxe d’abonnement”;

- Bcuuku kiacoBe ca genomunupanu B Espo (EUR);

- Ilpunoxumure MakcumanHu Bb3HarpakaeHus 3a ynpasjieHHe U TaKCH 32 00paTHO W3KYIyBaHE Ce pa3jinuaBar npu

Pa3IUMYHUTE KIIACOBE, KAKTO ClieABa:

Knac IOpobank | IOpobank Ipymos
TICHCHOHEH
Bw3narpaxnenue 1,00% 2.90% 1,90%
3a ynpaBJIeHHE
Takca 3a oOpatHO
0.5% 2% 0.5%

U3KYyITyBaHE

Bewnuku JlsmoBe BBB Bcekn Kitac nmaBar paBHU mpaBa Mpu oOpaTHO M3KYMyBaHe M MPU paslpeneisHe Ha

TIOCTBHIUICHUATA ITPU JIMKBU AT,

JlsoBeTe B KJIacOBETE ca HEAUCTPHOYTHBHH (KakTo € omucaHo B dacT 9 ,,JluctpuOyTWBHA MONUTHKA™ HA

IMpocnekra).

8. Takcu u pa3xoan

B HAMMCHOBAHUCTO CHU Ca 3alla3€¢HU 3a MHCTUTYIHMOHAJIHW MHBECTUTOPH U IOpAJAHU TOBA CC

YactHo Kinac
Gankupane Hurepamepukan  Knac Z Bera
2,90% 2,90% 1,90% 1.90%
0% 2% 0.5% 0.5%

Pazxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpume.wcameflﬂ HA ﬂ;z/zoee:

- Takca 3a nokymnka: Ho 2%

- Takca 3a obpaTHO
U3KYIyBaHe!

BuxTe ropHaTa tabnuima
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- Takca 3a He moxe na HaAXBBPJId pas3jinkaTa MCEKAY TakKcaTa 3a IOKYIIKa,
KOHBCPTHPAHE: IIbPBOHAYAIIHO 3aIlJIaT€Ha IIPU IMOKYIIKAa Ha JJIOBE OT Kilaca, KOHTO
HaITyCKaT M Takcara 3a IOKYIIKa, MPUJIO)KUMa KbM KJjiaca, B KOHTO

craBaTt HpI/ITC)KaTCJII/I Ha JAJI0BE.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxieHue 3a yrpasJicHue: Buxre roprara tabnuma (*)
- Bp3HarpaxxaeHue Ha ATIMUHHCTPATHBHEA U peructpannonnus areut: o 0,10% roauiinHo
- Be3Harpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHzo

() TakcuTe 3a ynpasieHHe MOTaT 1a Ce HAuMCIsIBaT Ha asere HuBa (3a [loxdonma u 3a IIKUIILIK / TIKU, B kouto ce
WHBECTHPA), HO 00IaTa CyMa OT TaKCHTE 3a YIPABJICHUE BbPXY Y4acTTa OT akTuBuUTe, BIokena B [TIKUIILK / TIKU, He
TpsiOBa na HanXBHPJA 4% rOAMITHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO,Z[(I)OHZ[EI Ca BCUYKHU JAPYTH Pa3XOAU U TAKCH, KAKTO C€a OIIMCAHU HO,Z[pO6HO B pa3acia ,,TaKCI/I " pazxoau

Ha qDOH,I[a”, KOUTO BKJIFOYBAT HAIpUMCEp 0aHKOBH H 6pOKepCKI/I TAKCH, TAaKCU 3a H3BBPUICHU CHACIKH, OJUTOPCKHU
BB3HAI'PAXKACHUS, aABOKATCKH Bb3HAIPAXKJACHUA U AaHBLIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank | (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Group Pension (LF) Fund of Funds — Life Cycle 2032 LU1668837922
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

27. IPUJIOKEHHUE 11 — (JI®) ®OH OT ®OHJOBE — IUKbJI HA ')KUBOT 2047
(s, IToadonanT”)

HNudopmanusta, KosiTo ce chabp:ka B ToBa IlpuioxkeHue TpsdBa aa ce yere 3aeAHO € NbJHUS TeKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasJeHue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA
WuBecTrnimonHara 1en Ha o oHIa € 1a JOCTUTHE OCKBIIBAHE Ha KAalUTalla B IBITOCPOUYCH IUIaH.

IMondouasT € ¢ sicHO ompezeneHa MHBECTUIIMOHHA ata: 31 nexemBpu 2047 (,,Tapret gara‘“), KOSTO ONpEAess epruoaa
0T BpeMe, Mpe3 KOWTO IIe e OCHLIECTBY MHBECTUIIMOHHATA CTPATETHs], ChbIIACHO OCHOBHHUTE HACOKH, OMUCAHHU KAKTO
cnensa:

B HayanmoTro Ha WHBECTHIMOHHHUS MEpUOJ, Korato Taprer marata € Bce Omle OoTnaiedeHa, [londoHIbT BB3MpHEMa
YMEPEHO BHCOKOPHCKOB MPOGUI C MO-TONSIMO pasnpeiesieHue B aKIid, CIPsIMO OOJIUTAIlM U WHCTPYMEHTH B KETIL.
[TocnenoBarenHo 1 mporpecupaito, moA(GpOHABT 1€ MOBUIITH AIOKAIUATA CH B IBJITOBH HHCTPYMEHTH M HHCTPYMEHTH B
KeII, 3a J1a MOHM)XH PUCKOBH cH podui ¢ npubmmkaBaHe Ha TapreT natara. Ha Taprer natara goHIbT ce odakBa /1a €
WHBECTHUPAH NPEANMHO B ABJITOBH HHCTPYMEHTH M HHBECTHIINU B KETII.

IMonduasT nuBectupa npexaumuo B KUC n/umm apyru KojeKTHBHM MHBECTHLIMM, MHBECTHPAILM B JBITOBH LICHHH
KHIDKA, aKI[M{, HTHCTPYMEHTH Ha [apu4eH Ia3ap, CPOYHM JACIO3MTH, Napy B Opoil, KakTo M (MHAHCOBH ACPUBATHBHH
COBH MHCTPYMEHTH, BKIIIOUUTENHO GoHIOBE, ThpryBanu Ha 6opcu (ETF’S).
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Koraro maBectupane B KMC w/mmu npyrn KonekTHBHM MHBECTHIIMH HE C€ CUETE 32 YIAa4HO, MOAPOHABT MOXE na
WHBECTHPA JUPEKTHO B 0a30BHUTE aKTHUBH, aKO T€ M3IIBJIHIBAT N3MCKBaHUATA Ha yacT 4 Ha [Ipocnekra. Habusra ce Ha
MEXKAYyHapoHaTa TUBepCH(UKALNS Ha HHBECTUIIMUTE.

JlupekTopuTte IIe peuratr npead TapreT jaarara, Jand NoAGOHABT e ObAe JMKBHIAMPAH WM IIe ce Biee B JpYyr
noadon nin [TKUIILK Ha YnpaBisBamoTo ApyKecTBo, 3a [1a € Haii-01aronpusaTHO 3a HHBECTUTOPHUTE.

JlukBuaHOCTH, (PMHAHCOBU JEPUBATUBHU MHCTPYMEHTH U CTPYKTypHpaHU (MHAHCOBM WHCTPYMEHTH Morar aa Obaar
U3I0JI3BAHU B OTPaHUYEHUsATA, onucany B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu ¢paxkropu
OcHoBHHUTE pHUCKOBH (hakTOpH, XapakTepHH 3a To3u Iloxdonn, ca mpenuMHO maszapeH pHCK, JTUXBEH PUCK, KPEAUTECH
PHCK, BalyTeH PHUCK, @ KOTaTo € MPHJIOKHUMO - PUCKOBE, CBBP3aH C HM3IION3BaHETO Ha (DMHAHCOBH JepHUBATH. 1e3u
PHUCKOBE ca ONHCaH| B YacT ,,PrickoBu dakropu™ Ha [Ipocmekra.
Hsma rapannus, de nenta HHBECTUIMS-TOXOIHOCT I1ie Ob/e TOCTUTHATA.

MeTtononorusita 3a U34UCISIBAaHETO Ha 06u1aTa CKCIIO3HIIHA € abcomoten VaR.

HuBoto Ha nuBBpHIDK He ce oyakBa Ja HaaxBbpau 200%. V30paHusT MeTon 3a U3UUCIIsiBaHE Ha JIMBBPUIXKA €
6a3upaH Ha cymara Ha HoMuHanU (SUm of notionals).

PedepentamsiT noptdeiin nsmonssan 3a m3uncieHne Ha oTHocuteneH VaR e cienamsar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPHUTE

HOI[(i)OHI[T)T € noaxoasdaul 3a MHBECTUTOPU CBC CHCHI/I(I)I/I‘IEH WHBECTUIIUOHEH XOPU30HT, B KOHTCKCTa Ha NMECHCUOHHU
IIJIAHOBC.

5. IIbpBoHaYalieH MePHO HA MpeaJaraHe
Jenst Ha mepBoHauanHO npennarane Ha Ilogdonma me O6pae 02 mait 2017r. [Ipe3 To3W €OHOAHEBEH IMEPHOI ce
MpUeMaT MOpbhYKH 3a 3amucBaHe Ha HeHa ot 1 EBpo. [lnamanusita 3a MOKYIKH, W3BBPIIEHU Mpe3 TO3M JEH Ha

II'bPBOHAYAIIHO MpeAsarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, TOCOYSHU B paszaen 6.2, Touka | Ha To3n
[Ipocmexkr.

ITo Bpeme Ha MppPBOHAYANHUS MEPUO]] Ha TpeAsiaraHe, MoXke 1a ObJe MpuiaraHa Takca 3a IMoKyInka B pasMep 10 2% oT
CTOMHOCTTA Ha 3aIlMCBaHE.

6. HOpuamyecko Juile, 0TTOBAPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa

IOpo6ank Acer MernmkMbHT Miouybn @ang MeanxmMbHT Kammbau C.A.

7. KnacoBe asiiioBe
Ionacrosimem B [Toadonaa ceiiecTByBar 6 Kiaca JIsU10Be:

IOpobanx YacTHO GaHKMpaHe Knac Z

FOpob6aux | WnTepamepukan Kiac Bera

KnacoBsere umar CXOJHHU XapaKTCPUCTUKH, KAaTO CC MMa NPECABUM, Y€:

“I”

- Kiacose cbe 3HaKa B HAMMCHOBAHUECTO CH Ca 3alla3€¢HU 3a MHCTUTYHHOHAIIHU MHBECCTUTOPH M ITOpaau TOBA CC€
roJI3BaT oT HaMmaieH “taxe d’abonnement”;
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- Bcuuku kiacose ca peHomunupanu B Espo (EUR);
- TIpunoXuMuTe MaKCUMaTHH Bb3HArpaxaeHus 3a yupaBieHUe U TaKCH 32 00paTHO U3KYITyBAHE CE pasiuyaBar ImpH

Pa3IUYHUTE KIIaCOBE, KAKTO ClieABa:

Knac IOpobank | IOpobank  YactHo OGankupane HMurepamepukan KiacZ  Kunac Bera

Bb3Harpaxnenue 1,90% 2.90% 2,90% 2,90% 1,90% 1.90%
3a yIpaBJICHHUE

Takca 3a oOpatHO
U3KYIyBaHE

0.5% 2% 0% 2% 0.5% 0.5%

Benuku [lsmoBe BB Beekn Kitac naBaT paBHH IpaBa NpH OOpaTHO U3KYIYBaHE M IPH paslpenelisiHe Ha
NOCTBIUICHUATA IIPH JTUKBUAALIHS.

JsoBere B KilacoBeTe ca HEAUCTPUOYTHBHH (KakTo € omucaHo B dact 9 ,,JIucTpuOyTHBHA MONUTHKA™ Ha
[Ipocnekra).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokyrmka: Ho 2%

- Takca 3a oOpatHO BmxTte ropHaTa Tabnmma
HU3KYIyBaHE:

- Takca3za He Moxxe na HanxBbpisd pasivkKaTa MEXJy Takcara 3a MOKYIIKa,
KOHBEpTHUpaHe: 'bPBOHAYAIHO 3aIUIaTeHa [IPU IOKYIKa Ha JISUIOBE OT Kilaca, KOWTO

HaITyCKaT M TakcaTa 3a MOKYIKa, MPUJIOKUMa KbM KJlaca, B KOUTO
crasar lIpuTexxaTenu Ha A4JIOBE.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJcHHUE: Buxre ropaara Tabnuna (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATHBHUSA U peructpannornaus areHT: Jo 0,10% roaumao
- Bo3narpaxnenue na bankara nenosurap: Jo 0,50% rogumniHo

() TakcuTe 3a yIpaBiieHHe MOTAT Ja ce HA4MCIABAT Ha jasere HUBa (3a Iloadonma u 3a IIKUIILIK / IIKU, B kouToO Ce
HWHBECTHPA), HO 00II1aTa CyMa OT TAKCHTE 3a YIIPABJIEHHE BbPXY YacTTa OT akTHBHTE, BioxeHa B [IKUITLK / TTKH,
He Tpsi0Ba ga HagXBbpJst 4% TOAUIITHO OT HETHUTE aKTHUBH.

3a cmetka Ha ITogdonma ca BCHUKH IpyTH pa3sxoIu U TaKCH, KaKTO ca ONMHCAHM IMOAPOOHO B pa3zmen ,,Takch U pa3xoau
Ha DoHma”, KOUTO BKJIOYBAT HampuMep OaHKOBH M OpPOKEPCKU TaKCH, TAKCH 3a WU3BBPIICHH CHENKH, OJUTOPCKU

BBb3HAIpaXXJACHUs, aABOKATCKH Bb3HArPpaAXJACHUA U NaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276
Eurobank | (LF) Fund of Funds — Life Cycle 2047 LU1560847359
Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950
Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366
Private Banking Class (LF) Fund of Funds — Life Cycle 2047 LU1560847433
Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389

28. MPUJIOKEHMUE 12 — (JI®) POHJI OT ®OHIOBE — HUK'BJI HA ) KUBOT 2042
(;, IToadonanT”)
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HNudopmanusra, KosTo ce chabpxka B Toa IlpuioxkeHne TpsioBa Ja ce 4eTe 3aeAHO ¢ IBJHHSA TEKCT Ha
IIpocnexra u [IpaBuiara 3a YnpasiieHue.

1. PedepenTna BasyTa

Eepo (EUR)

2. HuBecTMIHMOHHA LEJI M MOJUTHKA
WuBecTrunimonHara 1en Ha noa¢poHIa € 1a JOCTUTHE OCKBIIBaHE Ha KalluTajla B IBJITOCP OUEH IIIaH.

[ondoHOET € ¢ siIcCHO ompeneneHa HHBeCTUIOHHA nata: 31 mexemBpu 2042 (,,rapreT mara‘), KOSTO ONpeneNns mepruoaa
OT BpeMe, Mpe3 KOWTO IIe ce OChILICCTBH MHBECTUI[HOHHATA CTPATETHUs], ChIIIACHO OCHOBHUTE HACOKH, OMMCAHU KaKTO
cleaBa:

B Hauanoro Ha WHBECTHMLIMOHHMS IEpUOA, KoraTo Taprer narata e Bce oule OThajedyeHa, MoA(OHABT Bb3IpHEMa
YMEpPEHO BHUCOKOPHCKOB NMPOGMII ¢ MO-TONSIMO PaslpeeieHie B aKIWH, CIPSIMO OOJMTallii U WHCTPYMEHTH B Kelll.
[MocnenoBarenHo 1 Mporpecupanio, NoAGOHIBT 1Ie MOBUIIN AJIOKALUSITA CH B IbJITOBH HHCTPYMEHTH U HHCTPYMEHTH B
Kelll, 3a Jia IOHWXHU PUCKOBUS cU npodui ¢ npubnmxkasane Ha Taprer natara. Ha Taprer qarara poHIbT ce o4akBa jia e
HMHBECTUPAH NPEAUMHO B ABJITOBU HHCTPYMEHTU M HHBECTHUIIUH B KEIIl.

IMonduasT nuBectupa npexaumuo B KUC w/wmm apyri KoJeKTHBHH WHBECTHLMH, WHBECTHPAIUM B JBITOBH LCHHH
KHIDKA, aKI[M{, HTHCTPYMEHTH Ha MapuyeH nasap, CPOYHH JCIO3HTH, Mapu B Opoil, KaKTO M (MHAHCOBH JACPUBATHBHH
COBU MHCTPYMEHTH, BKIIIOUUTEIHO (OHI0BE, ThpryBaHu Ha 6opcu (ETF’S).

Koraro maBectupane B KMC w/mmu npyrn KonekTHBHM WHBECTHIIMH HE C€ CUYETE 32 YIA4HO, MOA(POHIBT MOXE na
WHBECTHpPA AUPEKTHO B 0Aa30BUTE aKTHBH, aKO T¢ M3ITBIHABAT M3MCKBaHUATA Ha "acT 4 Ha [Ipocmekra. Habmnsra ce Ha
MEKyHApOIHATA TUBEPCH(HUKAIIAS HA HHBECTUIIUHTE.

Jlupektopute 1ie peuiat npead TapreT jaarara, Jaid NoAQoHABT Iie ObAe JMKBUIMPAH WIMA ILIe ce BJiee B JPYyr
noadons nin [TKUILK Ha YnpaBisBamoTo ApyKecTBo, 3a 1a € Haii-01aronpusaTHO 3a UHBECTUTOPHUTE.

JluxkBuAHOCTH, (PMHAHCOBH JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHUpPaHU (PMHAHCOBH MHCTPYMEHTH Morar jJa Obaar
H3II0JI3BaHU B OTPaHUYCHUATA, onucanu B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu ¢pakropn
OcHOBHHUTE PUCKOBH (hakTopH, XapakTepHu 3a To3u Iloxdonn, ca mpenuMHO maszapeH pHCK, JUXBEH PUCK, KpPEeAUTEH
PHCK, BaJlyTeH PHUCK, a KOTaTo € NMPHJIOKHUMO - PUCKOBE, CBBP3aH C M3IIOJI3BaHETO Ha (PMHAHCOBH JepuBaTH. Te3n
PHUCKOBE ca OIHCaHM B 9acT ,,PrickoBu dakropu™ Ha [Ipocmekra.
Hsma rapannus, de nenta HHBECTUIHS-TOXOIHOCT Iie Ob/e MOCTUTHATA.

MeronmosorusTa 3a H34NCIIBAHETO HA 00I[aTa eKcrio3unus € abcomorer VaR.

HuBoTo Ha nuBBPUIK He ce ouakBa ja HaaxBbpiu 200%. V30paHusT MeTo/ 3a U3UMCIIsIBaHE Ha JIMBBPUJIKA €
0a3upaH Ha cymara Ha HomuHanu (sum of notionals).

Pedepentausit noptdeiin usnonssan 3a u3uucieHue Ha oTHocuteneH VaR e cienausr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTUTOPUTE

HOZ[CI)OH,Z[’I)T € oaxoadaml 3a MHBECTUTOPU CBC CHeI_lI/Id)I/I‘{CH WHBECTUIIUOHCH XOPHU30HT, B KOHTCKCTAa HAa NMCHCUOHHU
IIJIAaHOBCE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JlensT Ha mbpBOHaYaNHO npeaiarane Ha [lTondonna me 6b1e 29 centemspu 2017r. IIpes To3u eqHOAHEBEH MEPHOA ce
npyueMaT MOpbhYKM 3a 3anucBaHe Ha LeHa or 1 EBpo. IlnamaHusita 3a NMOKYNKM, W3BBPIICHH Npe3 TO3M JEH Ha
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ITBPBOHAYAITHO TIpe/yIarane, TpsOBa 1a ce W3BBPIIBAT CHOOPA3HO MpaBHUiIaTa, MOCOUYEHH B paszen 6.2, Touka | Ha TO3M
IIpocmexr.

Ilo BpEMC Ha MMbPBOHAYAIHUA MEPUOA HA Npejlarane, MOXeE Aa 6’1)[[6 IpujiaraHa Takca 3a MOKyIKa B pa3Mep 10 2% or
CTOMHOCTTA Ha 3aIllCBaHE.

6. HIOpuamuecko June, 0TroBapsiuio 3a ynpasjenuero Ha akrupute Ha [loadonaa

Opo6ank Acer MenupxMbHT Miouybst ®@ann MennpkmbHT Kamneau C.A.

7. KitacoBe nsiioBe
[Monacrosituem B [Toadonna cruiecTByBar 7 Kiiaca JsIoBe:

IOpobank I'pymos YactHo Krnac
MICHCHOHEH OGaHKupaHe bera

IOpobauk | Wutepamepukan Kiac Z

KrnacoBeTe umMat CXOHU XapaKTEPUCTHKH, KATO CE MMa IPEBHI, Ye:
- Knacose cbc 3Haka “I” B HAUMEHOBAaHUETO CH Ca 3alla3eHU 332 MHCTUTYIIMOHAIHU WHBECTUTOPH U TMOPaau TOBa ce
moi3Bat oT Hamaied “taxe d’abonnement”;

- Bcwuuku knacose ca genomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B'BSHana)K,I[eHI/Iﬂ 34 YIIPpaBJICHUEC U TAKCH 3a 06paTHO H3KYITYBAHC CC pa3jindaBatT Ipu
Pa3IUYHUTE KIIACOBE, KAKTO ClieABa:

Knac IOpobdank  IOpobank I'pynos YactHo Hurepamepnkan KuoacZ  Kuac Bera
| NMEHCHOHeH  OaHKHpaHe

Bu3narpaxne 2,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1.90%
HHe 3a
yhpasBJieHHe

Takca 3a 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
o0paTHO
H3KyIyBaHe

Benukn JlsnoBe BBB Beeku Kitac naBar paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE W IIPW paslpenelisiHe Ha
MOCTBHIUICHUATA IPU JIMKBHUIALUSL.

JsmmoBere B KilacoBeTe ca HEAMCTPUOYTMBHH (KakTo € omucaHo B 4acT 9 ,,JluctpuOyTHBHA MONMTHKA® Ha
IMpocnekra).

8. Takcu u pa3xoamn

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokymnka: Ho 2%
- Takca 3a oOpaTHO BuxTe ropHaTa tabnuma
H3KyIlyBaHe:
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- Takca 3a He moxe na HaAXBBbPJId pas3jinkaTa MCEKAY TakKcaTa 3a IOKYIIKa,
KOHBCPTHPAHE: IIbPBOHAYAIIHO 3aIlJIaT€Ha IIPU IMOKYIIKAa Ha JJIOBE OT Kilaca, KOHTO
HaITyCKaT M Takcara 3a IOKYIIKa, MPUJIO)KUMa KbM KJjiaca, B KOHTO

craBaTt HpI/ITC)KaTCJII/I Ha JAJI0BE.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxieHue 3a yrpasJicHue: Buxre roprara tabnuma (*)
- Bp3HarpaxxaeHue Ha ATIMUHHCTPATHBHEA U peructpannonnus areut: o 0,10% roauiinHo
- Be3Harpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHzo

() TakcuTe 3a ynpasieHHe MOTaT [a Ce HauMCIsIBar Ha naBere HuBa (3a [loxdonma u 3a IIKUIILIK / TIKU, B kouto ce
WHBECTHPA), HO 00IIaTa CyMa OT TaKCHTE 3a YIPABJICHUE BbPXY YacTTa OT akTuBHUTe, BIokena B [TIKUITLK / IIKU, He
TpsiOBa na HanXBHPJA 4% rOAMITHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO,Z[(I)OHZ[EI Ca BCUYKHU JAPYTH pa3xoJaud U TAKCH, KAKTO C€a OIMMCAHU HO,Z[pO6HO B pa3acia ,,TaKCI/I " pazxoau

Ha qDOH,I[a”, KOUTO BKJIFOYBAT HAIpUMCEp 0aHKOBH H 6pOKepCKI/I TAKCH, TAaKCU 3a H3BBPUICHU CHACIKH, OJUTOPCKHU
BB3HAI'PAXKACHUS, aABOKATCKH Bb3HAIPAXKJACHUA U AaHBLIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank | (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443

29. IPMJIOKEHHE 13 — (JI®) ®OHJ] OT ®OH/IOBE — [IMKBJI HA JKABOT 2052
(,, IToagonanT”)

HNudopmanusta, KosITO ce chAbp:ka B ToBa IIpuioxkeHue TpsiOBa aa ce yere 3aeqHO € NMbJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasJieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
WuBecTunimonHara 1ei Ha nomborma € J1a TOCTUTHE NOCKBIIBAHE HA KalmiuTajia B IbJIrOCPOYCH IIJIaH.

IoadoHBT € ¢ ACHO ompeneieHa HHBECTUIMOHHA naTa: 31 mekemBpu 2052 (,,rapret mara‘), KOSTO OMpeaess mepruoaa
OT BpeMe, Mpe3 KOWTO IIe C€ OCHIISCTBA HHBECTUIIMOHHATA CTPATErHs, ChIIIACHO OCHOBHHMTE HACOKH, ONMUCAHHM KAKTO
ciezBa:

B naganoro Ha HWHBECTUIITMOHHHUA NEPHUOJ, KOIraTO TapreT Jarara € BCC OolI€ OTJajICyCHa, HO,H(i)OH,H’LT Bb3lIpucMa
YMEPCHO BUCOKOPHUCKOB HpO(I)I/IJ'I C HO-TOJIAMO pasNnpeaACICHUE B aKIUH, CHPIMO 06J'II/IFaIII/II/I U MHCTPYMCHTU B KCIII.
HOCJIG,HOBaTCJ'IHO U Mporpecupario, HO,H(l)OH,H’I)T 1€ NOBUIIN aJIOKauATa CU B AbJIOBU MHCTPYMCHTU U UHCTPYMEHTH B
Ke1ll, 3a /ia TOHWXXH PUCKOBUSA CHU l'[pO(l)I/IJ'I (¢ HpI/I6J'II/I)KaBaHC Ha TapreT Jarara.

Ha TapreT garara q)OHI[’LT CC OYaKBa Jia € UHBECTUPAH MMPEAUMHO B IbJITOBH HHCTPYMCHTU U MHBECTUILIUHU B KCIII.

Honduast neBecTHpa npeauMuo B KMC w/wmu npyru KonekTHBHM WHBECTUIMHM, WHBECTHPAIIU B IBJITOBU IICHHU
KHW)Ka, aKI[MK, MHCTPYMEHTH Ha MapuyeH nasap, CPOYHH JIETO3UTH, apu B OpOH, KaKTO U ()MHAHCOBU JICPUBATHBHU
COBH MHCTPYMEHTH, BKJIIOUHTEIHO (OHI0BE, ThpryBanu Ha Gopcu (ETF’S).

Koraro muBectunusata B KUC w/mmm npyru KoslekTHBHM MHBECTHIIMM HE Ce€ cYeTe 3a ynadna, [loadoHIbT Moxe 1a
WHBECTUPA JUPEKTHO B 0a30BHTE aKTHBH, aKO T¢ M3ITBIHSABAT M3UCKBaHUATA Ha YacT 4 Ha I[Ipocnekra. Habmnsra ce Ha
MEXIyHapoaHaTa AuBepcu(DUKAIVS Ha MHBECTHUITMHTE.
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JlupekTopuTe IIe pemrar mpead TapreT aaTara, Jaad NOoA(OHABT Ie ObAe IMKBHAWPAH WM IIE Ce Biee B APYT
noadong nin [TKUIILK Ha YnpasnsBaimoTro ApyKecTBo, 3a Jia € Haii-01aronpusaTHO 3a HHBECTUTOPHUTE.

JlukBuaHOCTH, (PMHAHCOBU JEPUBATUBHU MHCTPYMEHTH U CTPYKTypHpaHU (MHAHCOBM WHCTPYMEHTH Morar aa Obaar
U3I0JI3BAHU B OTpaHUYEHUsATA, onucany B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu paxkropn
OcHOBHHUTE PHUCKOBH (hakTOpH, XapakTepHu 3a To3u Iloxdonn, ca mpenuMHO maszapeH pHCK, JUXBEH PUCK, KpeAUTEH
PHCK, BalyTeH PHUCK, a KOTaTo € MPHJIOKHUMO - PUCKOBE, CBBP3aH C HM3IIOI3BaHETO Ha (DMHAHCOBH JepHUBATH. 1e3u
PHUCKOBE ca ONHCaH| B 4acT ,,PrickoBu dakropu™ Ha [Ipocmekra.
Hsma rapannms, 4e renTta HHBECTUINA-T0X0JHOCT e ObJe TOCTUTHATA.

MertonmosnorusTa 3a H34NCIIBAHETO Ha o0Iara excriosumud € abcomores VaR.

HuBoto Ha nuBBbpHIDK He ce oyakBa Ja HaaxBbpau 200%. V30paHusT MeTon 3a U3UUCIIsiBaHE Ha JIMBBPUIKA €
GasupaHn Ha cymara Ha HomuHau (SUum of notionals).

PedepenTausaT noprdeiin nsnonssan 3a n3drucieHue Ha ornocurenen VaR e cnennusar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHTOPHTE

HO,Z[(I)OHZ[”LT € NOoAXOoIsll 3a MHBECTUTOPU CbhC CHeI_[I/I(I)I/I‘IeH HMHBCCTUIHMOHCH XOPU30HT, B KOHTCKCTAa Ha ICHCUOHHHU
IIJIaHOBCE.

5. TIbpBoHauYajeH MePUO] HA MpeJiaraHe
JlensiT Ha mhpBOHAYANTHO npeaiarane Ha [loadonna e o0bae 29 cenremepu 2017r. TIpe3 TO3M eAHOIHEBEH MEPHOJ CE
nmpueMar MOopbYKMU 3a 3alMCBAHC Ha HEHA OT 1 EBpO. HJ'IaIlIaHI/ISITa 3a TMOKYIIKW, HU3BBPHICHU IPE3 TO3U JC€H Ha

II'bPBOHAYAIIHO MpeAsarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, MOCOYSHU B paszaen 6.2, Touka | Ha To3n
[Ipocmexkr.

Ilo BpEMC Ha I'bpBOHAYAJIHUA IEPHUOJ Ha MpeJiarane, MOKe 1a 6”[:,[[6 IpujiaraHa Takca 3a IMOKYIIKa B pa3sMep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHe.

6. HOpuamyecko JuIe, OTTOBApPSIIIO 32 yNPaBJeHHeTo HA akTuBHUTE Ha Ilondonaa

Opobank Acer MennpxMbHT Miouybst @ann MennmpxkmbHT Kamneau C.A.

7. Ki1acoBe asjioBe

IMonacrosimem B [Toadonaa ceiecTByBat 7 Kiaca JIsI0Be:

IOpobank I'pymoB nencnonen  YacTHO Kiac Z
OaHKHpaHe
Opobanux | Hntepamepukan Knac bera

KnacoBete umar cxomumn XapaKTCPHUCTHUKH, KATO CC MUMa NIPCABU I, €.

“I”

- Kiacose cbe 3HaKa B HAMMCHOBAHUECTO CH Ca 3alla3¢HU 3a MHCTUTYHHOHAIIHU MHBCCTUTOPH M ITOpaau TOBA CC€
roJI3BaT oT HaMmaiueH “taxe d’abonnement”;

- Bcewuku knacose ca genomunupanu B Espo (EUR);
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- Ilpunoxumure MakcuManHy Bp3HarpakaeHus 3a ynpaBiIeHHE ¥ TaKCH 32 00OpaTHO M3KYITyBaHE CE pa3iIniaBaT MIpH

Pa3IUYHUTE KIIaCOBE, KAKTO ClieABa:

Kiac IOpobank | IOpobGank I'pymos YacrtHO Wntepamepukan Kiac Z Kiac
NEHCHOHEH  OaHKUpaHe Bera

Bb3HarpaxneHue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%

yIpaBJicHUE

Takca 3a oOpaTHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%

U3KYITyBaHE

Benukn JlsnoBe BBB Beekn Kitac nmaBar paBHHM mpaBa mpu OOpaTHO M3KYIyBaHE M NIPH pasNpenelsHe Ha

MOCTBHIUICHUATA ITPU JIMKBUAALIHA.

JsmoBeTe B KiacoBeTe ca HENUCTPUOYTHBHH (KakTo € omucaHo B 4acT 9 ,.JIlucTpuOyTHBHA MOMUTHKA® Ha

IIpocnekra).
8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a moKyIiKa: o 2%

- Takca 3a obpaTHO Buxre ropuara Tabnuna
HU3KYIyBaHE:

- Takca3za He moxe na HanxBbpis pasziaMkaTa MEXAY Takcara 3a MOKYIIKa,
KOHBEpTHUPAHE: II'bPBOHAYAITHO 3aIlIaTeHa IPH MOKYIKA Ha JASIIOBE OT Kiaca, KOUTOo

HAITyCKaT U TaKcaTa 34 IMOKYIIKA, NPHUJIOKKMMa KbM KJlaca, B KOKHTO
craBar HpI/ITe)KaTeJ'II/I Ha JTAJI0OBE.

Toouwnu onepamusHnu pazxoou

- Bp3HarpaxaeHue 3a yrpasieHue: Bikre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonHus areut: J{o 0,10% roauiHo
- Be3narpaxaenue Ha bankara nemo3utap: o 0,50% roxummHo

() Takcute 3a yIpasjieHHe MOTAT Ja ce HauMCIABAT Ha asere HUBa (3a Iloadounma u 3a IIKUIILIK / IIKU, B kouToO Ce
WHBECTHPA), HO 00IIaTa CyMa OT TaKCHTE 3a YIIPaBIICHHE BhPXY 4acTTa OT akTHBUTe, Broxena B [TIKUIILIK / TTIKH,

HC TpH6Ba Ja HAAXBbPJIA 4% T'OAUIIHO OT HCTHUTC aKTHBH.

3a cMeTKa Ha Hombmma Ca BCUYKH JIPYTH Pa3XOAH U TAKCH, KAKTO C€a OIMUCAaHU HO,Z[p06H0 B pasaci ,,TaKCI/I " pazxoau
Ha q)OH,Ha”, KOUTO BKJIFOYBAT HAIIpUMEp 0aHKOBH H 6p0KepCKI/I TAaKCH, TaKCU 3a H3BBPUICHU CHACIKH, OJUTOPCKU

BBb3HAI'paXJACHUS, aABOKATCKH Bb3HArpaAXJACHUA U JaHbILIU.

9. ISIN koxose

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank | (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849
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30. IPUJIOKEHME 14 (JI®) ®OHJ OT ®OHAOBE — IUKBJ HA JKUBOT 2037
(,, IToadonanT™)

HNudopmanusra, kosTo ce chabpxka B Toa IlpuioxkeHne TpsioBa Ja ce 4eTe 3aeAHO ¢ IBJHHS TEKCT Ha
IIpocnexra u IIpaBuiara 3a YnpasiieHue.

1. PedepenTna BasyTa
Espo (EUR)

2. NHBecTHIIMOHHA 1eJI M MOJUTHKA

WuBecTrunmonHara 1en Ha noa¢poHIa € 1a JOCTUTHE OCKBIIBaHE Ha KallUTajla B JBITOCPOUYCH IUIaH.

IMoadoHBT € ¢ ACHO ompeneieHa HHBECTUIIMOHHA nata: 31 nekemBpu 2037 (,,rapret gara’), KOATO OMPEASss Meproaa
OT BpeMe, Mpe3 KOWTO I Ce OCHIICCTBA MHBECTUIIMOHHATA CTPATETHs, ChIIIACHO OCHOBHHUTE HACOKH, OMUCAHH KAKTO
cienBa:

[Ipu 3amouBaHeTO Ha MHBECTHLMOHHHUS Nepuon, korato Taprer marara e Bce olne aaneuHa, [loadoHabt Bh3npHeMa
YMEpPEHO BUCOKOPHCKOB MPOGWII € MO-TOJSIMO Pa3lpeAeeHUe B aKIMHU, CIPAMO OOJIMIallil M MHCTPYMEHTH B KEII.
IMocnenoBarenHo u nporpecupato, [loadoHABT 1€ TOBUINHN aIOKAIMTA CH B ABJITOBH HHCTPYMEHTH M HHCTPYMEHTH
B Kelll, 32 /1a TOHW)XN PUCKOBHS cH poduit ¢ mpubmmkaBaHe Ha Taprer narara.

Ha TapreT Jarara q)OHI['BT CC O4YaKBa 1a € UHBCCTUPAH NMPEAUMHO B AbJI'OBA MHCTPYMCHTH U UHBCCTULIUHN B KCIII.

Moaduaet nuBectupa npegumuo B KUC w/mmu npyru KoneKTHBHU MHBECTHIIMH, WHBECTHPAIM B ABJITOBH LIEHHU
KHW)Ka, aKI[MM, MHCTPYMEHTH Ha Mapu4eH a3ap, CPOUHH JEMO3UTH, Napu B Opoil, KakTo ¥ (pUHAHCOBU JEpPUBATUBHU
COBH MHCTPYMEHTH, BKJIIOUUTENHO (oHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBecturusta B [IKUITIK u/unu apyru KoeKTHBHE MHBECTHIIMK HE Ce cUeTe 3a yaauyHa, [loadgoHasT Moxke
Jla THBECTHPa JUPEKTHO B 0a30BUTE aKTUBH, aKO T€ U3MIBIHIBAT U3UCKBaHUATA Ha yacT 4 Ha [Ipocnekra. Habmnsra ce Ha
MEXTyHAPOHATA JUBEPCH(UKAINS Ha MHBECTUITUHTE.

Jupexropure me pemar npexu Taprer narara, namm IloadonasT me Oblae NUKBHAMPaH, WM IIE CE Bilee B JIPYT
Moadona vu IMKUIILK Ha YpaBiasBaIioro IpyxKecTBo, 3a Ja € Haii-0JaronpusaTHO 3a UHBECTUTOPUTE.

JlukBuaHOCTH, (PMHAHCOBU JEPUBATUBHU MHCTPYMEHTH U CTPYKTypHpaHU (MHAHCOBM WHCTPYMEHTH Morar aa Obaar
M3M0JI3BaHU B OTpaHUYEHUsITa, onrcany B yacT 3.1 u 4. ot [Ipocnekra.
3. PuckoBu akropu
PuckoBute dakropu, xapakTepHu 3a To3u [londoHa, ca npeJuMHO Ta3apeH PHCK, JIMXBEH PUCK, KPEIUTEH U BaJyTeH
PHCK, & KOTaTo € HPWJIOKHMO - PHCKOBE, CBbP3aHH C H3IIOJ3BaHETO Ha ()MHAHCOBHM JepuBartu. Te3nm pHCKOBe ca
omucanu B Toukd (ii), (iii), (iv) u (vii) Ha ,,PuckoBu daxropu“ B [IpocnexTa.
Hsma rapannus, ye rienta HHBECTULMSA-I0XOJHOCT 11e ObJie OCTUTHATA.

MCTOHOHOFI/IHT& 3a U34YUCIIABAHCTO HA o6maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoTo Ha IMBBPUIXK He ce ouakBa jga HaaxBbpau 200%. V30paHusT MeTo/ 3a U3YUCIIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymMaTa Ha HOMHUHAINTE.

Pedepentaust noprdeiin u3non3sau 3a u3umncieHue Ha otHocureneH VaR e ciexnust: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpodun Ha HHBECTHTOPHUTE

HO[[(i)OH,H’BT € noaxosul 3a MHBECTUTOPU CbC CHCHI/I(I)I/I‘ICH WHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NCHCUOHHU
IIJIAHOBC.

5. IIbpBoHavanen nepros Ha MpeaaaraHe
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Jenst Ha epBOHAUaNHO npemiarane Ha [logdonma me 6pae 20 nexkemspu 2019r. [Ipe3 To3u egHOIHEBEH MEPUOT CE
mpueMaT MOPHYKU 3a 3amucBaHe Ha IeHa oT 10 Eppo. [lnamanusra 3a MOKYNKH, M3BBPIICHH Npe3 TO3U JCH Ha
I'bPBOHAYAITHO Mpejiarane, TpsOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBUIIaTa, IOCOYCHH B pa3aen 6.2, Touka | Ha To3n
IIpocmexr.

Ilo BpPEMEC Ha MMbPBOHAYAIHUA MEPUOA HA Npejlarane, MOXeE Aa 6’13[[6 IpujiaraHa Takca 3a IOKYIIKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIlllCBaHE.

6. FOpuauyecko JiuIe, OTTOBAPSAINO 32 yNpPaBJIeHHeTo Ha akTuBHTe Ha oxdonaa

IOpobank Acer MenupxMbHT Miouybs ®@ann MennpxkmbHT Kamneau C.A.

7. Ki1acose asjioBe

[Nonactosmewm B [loadonna cemiecTByBar 6 Kiaca JsuoBe:

IOpob6ank Knac bera YacTHo OaHKHMpaHe
IOpobGank | HuTepamepukan Knac Z

Knacosete umar CXOJHHU XapaKTCPUCTUKH, KaTO CC MMa NPECABU, Y€:

“I”

- Kiacose cbe 3HaKa B HAMMEHOBAHUETO CH Ca 3ala3eHd 32 WHCTUTYIIHOHAIHN WHBECTHTOPH W TOPAIH TOBA Ce
[IOJI3BAT OT HamazeH “taxe d’abonnement”;

- Bcwuuku knacose ca genomunupanu B Espo (EUR);

- Ilpunoxumure MakcumanHu Bb3HarpaxkaeHus 3a ynpasieHHe U TaKCH 32 00paTHO M3KYIyBaHE ce pa3jinuaBar npu
pa3NUYHHUTE KJIACOBE, KAKTO CIIE/Ba:

YactHo
Knac IOpobank |  FOpobank  Kiac bera Hurepameprkan Kiac Z GaHKHpaHe
Besuarpaxaerue o 290%  190% 2,90% 1.90% 2,90%
3a yIpaBJIEeHUE -9U70
Takca 3a
obpartHO 0.5% 2% 0.5% 2% 0.50% 0%
U3KYIyBaHe

Bcenuku I[HHOBG BBB Bceku Kiac JAaBaT paBHU IIpaBa Npn 06paTHO H3KYITYBAHC U IIPU PA3NPEACIIIHEC Ha HOCTBhIJICHHUATA
IIpu JTIMKBU A,

JIsmoBeTe B KilacoBeTe ca HEMUCTPUOYTUBHM (KAaKTO € onucaHo B yact 9 ,,/luctpubyrrnBHa monutuka“ Ha [IpocmekTa).
8. Takcu u pasxoau

Pazxoou no cbeﬂxu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokynka: Ho 2%

- Takca 3a oOpaTHO Buxre ropnara rabnuna
N3KYITyBaHe:

- Takca3za He Moxe na HanxBbpis pasiMKaTa MEXAY Takcara 3a MOKYIIKa,
KOHBEpTHUPAHE: [I'bPBOHAYAITHO 3aIlJIaTeHa MPH HOKYIKA Ha JSJIOBE OT KJlaca, KOWTo

HaImyCKaT W Takcara 3a ITOKYIIKa, MPUJIOoKNMa KbM Kijiaca, B KOWTO
craBar HpI/ITC)KaTCJ'II/I Ha OAJI0BE.

Toouwnu onepamuenu pasxoou

- Bp3narpakaenue 3a yrnpasieHHUE: Buxre ropuara Tabnuna (*)
- Bp3Harpakaenue Ha AIMUHUCTPATUBHUS U peructpannonnus arent: o 0,10% roauinno
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- Be3Harpaxxnenue Ha bankara nenosurap: o 0,50% roaum=o

() TakcuTe 3a ympasieHHe MOTaT [a Ce HAUMCIsIBaT Ha asere HuBa (3a [loxdonma u 3a IIKUIILIK / TIKU, B kouto ce
WHBECTHPA), HO 00IIaTa CyMa OT TaKCHTE 3a YIPABJICHUE BbPXY 4acTTa OT akTuBuUTe, BIokena B [TIKUITLK / TIKU, He

TpsiOBa 1a HanXBHPIA 4% rOAMITHO OT HETHUTE AKTHBH.

3a cmetka Ha [londoHna ca BcHUKH APYry pa3xoAu M TaKcH, KakToO ca OMHMCaHU MOAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHma”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a M3BBPIICHH CHENKH, OJUTOPCKU

BB3HAIrpaXXACHU, AABOKATCKU Bb3HATPAXKACHUA U TaHBIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank | (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
Private Banking Class (LF) Fund of Funds — Life Cycle 2037 LU2086749350
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