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BAKHA BEJIEXKKA

Tozu npocnekt (“IIpocnexkTsT”) cChaABPxKA HHPOpManus 3a “(JIP) Poux ot ponnose” (“PoHABT”), KOATO EIUH
OBb/ICIl MHBECTUTOP CJIE/IBA Jia B3eMe I10J] BHUMaHKE Npean 1a uHBectupa BbB DoHIa 1 KosATO TpsIOBa Nla ce 3amasu 3a
OB/ICIIN CIIPABKHU.

Huto npenocrassHeto Ha [Ipocrnekra, HUTO Apyrara moco4eHa TyK HHPOpMaIus, CIeBa Ja Ce Bh3IprUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TyK HH(OpPMALUS € TOYHA KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MpEeACTaBiIsBa MPEAJIOKEHHE 3a MPOoJakda WM MOKaHA Ja CEe HAIPaBH MPEUIOKCHUE 3a
MOKymka Ha 1sutoBe oT @oHpa (“/AsnoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHU OT AbpkaBaTta, MeHWIXbpa Ha HMHBecTUlMUTEe, baHkata nemno3uTtap,
YnpasisiBaioTo APYy>KeCTBO (KaKTO € Ae(UHUPAHO B TO3U JOKYMEHT) WJIH JPYTO JIHMIIC HIIK OpraHU3aIlus.

MHBECTUPAHETO BBEB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIKOUMTEJIHO BB3MOXHA 3AI'YBA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChABbPKAIIK ce B [IpocriekTa i B JOKYMEHTHTE, IOCOYEHH MO-HATaThK B HETO, BHB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPETIOKEHHUE, KATO — B CIIydall ye TakaBa MH(GOPMAIIHS WU U3SBICHHUS ObAaT JaJCHN
— Ha TSIX He TPsAOBa J1a ce pa3unTa KaTo Ha HalpaBeHH 10 O(UIMAIHUS 33 TOBA Pel.

Pasnpoctpanennero Ha Ilpocmekra wW/wiaM mpeagaraHeTro W mnpojaxkbara Ha JlsmoBere B OIpEACICHH
FOPUCMKIIMY WK Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObJaT OrPaHIYCHH UITH 3a0paHEeHH ChC 3aKOH.

YnpaBinsiBamoTo JIpyKeCTBO, 110 CBOSI MIPELEHKA 1 B ChOTBETCTBHE C MPUIIOKUMUTE pa3nopendu Ha [Ipocrekra,
mpaBuiara 3a ynpasierue (“IIpaBuiaTa 3a ynpasJjieHHe”) 1 IPIIOKUMHUTE 3aKOHOBH Pa3NopealdH, MOXKe Ja OTKaxe /1a
perucTpupa NpexBhPJISIHE B PETUCTHPA Ha IPUTEKATEIUTE Ha JsUT0BE (KaKTO € eMHUPAHO B TO3U JOKYMEHT) BbB DoHIIa
WITH IPUHY TUTEITHO J1a M3Ky MU 00paTHO Jls10Be, IpUAOOUTH B IPOTHBOpeUre ¢ pasnopendute Ha [Ipocnekra, [IpaBunara
3a YIpaBJICHUE WK IPHII0KUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApykecTBO (“ChbBeThT HAa THPEKTOPHTE”’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja C€ OCHTYpH BEpHOCTTA M TOYHOCTTA HA M3JIOXKEHHTE TyK ()aKTH BBB BCSKO CBIIECTBEHO
OTHOIIEHHE, KaKTO ¥ Jla HAMA CBHIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHJIO MOJIBEXIAIIM ITOCOUYCHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besko nure, koeto mpurexasa To3u IIpocmekT M BCAKO JHIle, KOETO Jkelae aa mpupobue [[amoBe, moema
OTTOBOPHOCT Jia C€ WH(POPMHpPA CaMOCTOSTEIIHO OTHOCHO W J1a Cla3Ba BCUYKH MPUIOKUMH 3aKOHH M TOJ3aKOHOBHU
HOPMAaTHUBHU aKTOBE B ChOTBETHATa IOPUCIAUKIMSA. VIHBeCTUTOpHUTE cielBa jJa ce WHPOPMHUPAT U J1a c€ KOHCYITHpAT
HA/IJIC)KHO OTHOCHO HOPMATHUBHUTE M3WCKBAHUS, CBBP3aHU C BH3MOXKHH JTaHBYHH IOCICIHIN, OTPaHINYCHHS 32 0OMsHA
Ha BAJTyTa W/WIHA U3UCKBAaHUS 32 KOHTPOJ BEPXY OOMSIHATA, KOUTO MOKE J1a ObJIaT YCTAHOBCHH OT 3aKOHUTE Ha TbPIKABUTE
Ha TSAXHOTO TPaXIAHCTBO, MpeOWBaBaHE MM MOCTOSHEH aJpec/CeHaluile, W KOUTO MOXKE Jla ca MPWIOKHMH KbM
pUI00MBAHETO, IIOKYIIKATA, IIPUTEKABAHETO, pa3MsIHATA, 00PaTHO H3KYyIyBaHE WIX OTYYKIaBaHEeTO Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUPAT OT HUKOC ABPIKABHO WU APYTO YUPCIKIACHUC.

OcCBeH aKo He € U3PUYHO MIOCOYCHO JIPYTO, BCHUKH pedepeHIInH B To3: JoKyMeHT kbM “EUR”, “eBpo” mmm “€”
Ce OTHACHAT J0 €MHHATa BajlyTa Ha EBpornelickus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTOo, pedepeHITuuTe B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACSAT 10

JIHUTE, B KOUTO OAHKUTE ca OTBOPEHHM Tpe3 Tenns paboTeH JeH U B JItokcemOypr, u B 'bpuins. Pedepeniinure kbM yacoBe
ca pedepenimu KbM L{eHTpaTHO €BpOIIEIICKO BpeMe.
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(JI®) ®oup ot poHaOBE

YrpasisBauio Ipy:kecTBO

“IOpobank ®ang MennmpxkmbpHT Kammsau (JIrokcemoypr) C.A.” (nakpatko Eurobank FMC-LUX)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “YKan Mone” Ne 5, L-2180 JIrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbHT Kamneanu (JIrokcemOypr) C.A.” (“CbBeTHT Ha
OUPEKTOPHTE”’) Ce CHCTOM OT CIICAHATE JIUIIA:

r-H Teodannc Mustonac, ['maBes mmpiaanTeneH gupextop Ha “KOpobank Acer MernmxMbHT Mioaysi Pansc
Mernmxmbar Kammeuu EAJ]” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), Ilpeacenaresa Ha CbBeTa HA TUPEKTOPUTE

r-H AramemuoH Kotpo3soc, PrkoBoauten ,,IHBecTHIIMU U KOpHOpaTuBHA cTpaTerus Ha “FOpobank AceT
MenumxmbHT Miouysn ®@annc Menumkmbeat Kamosaun EAJL” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['1aBeH U3IbIHUTEIEH TUpeKTOp Ha “HOpobaHk
®ang MennmkmbaT Kammsau (JIrokcemoypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A)), 3amecTHuk npeaceaarea Ha CbBeTa HA IUPEKTOPUTE

r-u I'eopruoc Bnaxakuc, Yupasnsasaug aupextop Ha “FOpobank @ang MenumkmbaT Kamnbsau (JItokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-ka Enenn Kopuruna, 3amectHuk [naBeH m3nbiHuTeneH nupektop Ha “lOpobaHk Acer MeHHIKMBHT
Mrouysn ®@angc Mennmrmbar Kammean EAJ]” (Eurobank Asset Management Mutual Fund Management
Company Single Member Société Anonyme)

a-p Aumurpuoc JI. Tomakoc, [Ipodecop no Ipunoxua ukonomerpusi, Kareapa no busnec agMunucTpanus,

HaI_II/IOHaJ'IHO yuuiunnaie 1o MKOHOMHKA U NOJIMTUYCCKU HAYKU B ATHHCKHS YHUBEPCUTCT,, HE3ABUCUM JAUPEKTOP

r-H Angpeac 3om6anakuc, [Ipeanpremad BB pUHAHCOBHTE KOHCYNTanny, He3aBucHM TUpEKTOP

Hanzopuu 1una Ha YnpasJsiBaloTo APYyxKecTBO

r-0 AramemHon Kotpo3oc, PrkoBoauren ,MiHBecTuIIMM M KopropaTuBHa crparerus Ha “FOpobank Acer
MennmxMbHT Miouybn ®Paunc MennmxmbHT Kamnbau EAJ” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['1aBeH u3mbIHUTEICH TupekTop Ha “HOpobaHk
®ann MeunnmpxmbaT Kamnsau (JTrokcem0Oypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A.), 3amecTHHK TIpencenaren Ha CpBeTa Ha JUPEKTOPHUTE

r-H Feopruoc Baaxakue, Yipasnsasain qupextop Ha “lOpo6ank ®ang MennmxkmbHT Kamnbau (JIrokcemMOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-H Axuiedc Crormoray, ['maBen mMeHumkbp Ha “HOpobank ®Pang MenumxmbHT Kammbhu (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.) u PekoBoauten ,,PrcK 1 3aKOHOCHOOPa3HOCT
Ha “lOpobank Acer MenumxkMbHT Miouysn @®angc MenwmxmbpHT Kammbeam EAJ]” (Eurobank Asset
Management Mutual Fund Management Company Single Member Société Anonyme)

Banka feno3urap, AAMUHUCTPATHBEH areHT, Perucrparop, AreHT no npexBbpJIsiHUATA H M0 Pa3MIANAHUATA 32
JIroxcemOypr

“FOpo6ank I1paiiBut bank JlrtokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

534, yn. Hropopd

L-22220 JIrokceMOypr

MeHnKBP HA THBECTHITHHTE

“lOpobank Acer MenmmkMbHT Miouybi @ann MeammxmbaT Kammeaun EAJL.”

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme.)
yi. “Cragmy” Ne 10, GR 105 64 Atnna
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Opautopu Ha PoHIA U HA YIPABJIABAIIOTO APYKECTBO
KPMG JTrokcemOypr KoonepaTuBHO APYKECTBO

(KPMG Luxembourg, Société Coopérative)

oyn. JIxon @. Kenenu, 39

L-1855 JlrokcemOypr
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1. CTPYKTYPA HA ®OHJA

“(JId) ®ounp ot Dougose” ¢ noropopeH uHpectuironeH Goun (“fonds commun de placement”), opranusupan
cnopen Yact I Ha mokcemOyprekus 3akoH ot 17 gekemBpu 2010 . 3a mpeanpusTusaTa 3a KOJCKTUBHO WHBECTHUPAHE
(“3akonsT 0T 2010 1.7).

@DoHIBT NpencTaBiIsBa NpenpUsITHE 32 KOJIEKTHBHO HHBECTHPAHE B MIPEXBHPIMMH [IEHHH KHYKa W/WIIN IPYyTU
paspeniern ¢unancosu jukBuman aktuBu (“TIKMITIK”) 3a tenure wa upextusa 2009/65/EC wa Epomeiickust
mapaameHT W Ha CpBera or 13 tomm 2009r. 3a CHHXpPOHM3MpaHE HA 3aKOHOJATENICTBOTO, pETyNAIHUTE U
aJIMHUHHCTPATUBHUTE pa3nopendH, cBbp3aHu ¢ [IpennpusTusiTa 3a KONEKTUBHO MHBECTHPAHE B MPEXBBPIMMH IICHHH
kumwka, (“JAupexruBata 3a INKHUIIK”), u CpBeThT Ha IMPEKTOPHTE Bh3HaMepsiBa 1a mpemiara Jlsosere B
croTBeTcTBHE ¢ upexTuBara 3a [IKMUIILIK B onpenenenn [ppxaBu unenku Ha EC.

@DoHIBT HE MPEACTaBISABA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTo ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHoBa. HeroBure akTuBu ce pUuTe)KaBaT CbBMECTHO OT U C€ yIpaBJIABAT B UHTCPEC HA OHE3U JIMlla, KOUTO UMAT ITpaBoO
Ha He/lenuMa ChCOOCTBEHOCT BBPXY akTuBHTE M npuxomure Ha Donpga (Hapuyanu no-noiny “Tlpurexarennm Ha
HsiioBe”).

Dounbt ce ynpasisiea ot “FOpobank ®anx MennmrmbaT Kammbau (JTrokcemOypr) C.A.” (makparko Eurobank
FMC-LUX) (“YnpapasiBamoro Jpy:KecTBO”). YIpaBisBallOTO APYXKeCTBO yrpasisiBa DoHIA B CHOTBETCTBHE C
[IpaBuiara 3a ympaBieHHE, KOUTO Bisi30Xa B cwuia Ha 6 rormu 2007T. n 61xa mocnenHo n3meHenn Ha 10 gekemBpu 2019r.
IIpaBunata 3a ympaBlieHHWE ca HA pa3MoJIOKEHHWE B THProBCcKus W (HUPMEH perucTbp Ha Bemukoro Xepunorctso
JIrokceMOypr, KbAETO WHBECTHTOPHTE MOTAT Ja T'M MHpErjiexJaT W Ja IMOJydaT KON OT TiIX. YBEIOMIICHHE 32
JIeTIo3upaneTo Ha u3MeHeHnTe IlpaBuna 3a ynpasieHue B ThproBekust 1 GUpMeH perucTbp Oemre myOnnkyBaHo Ha 13
nexeMBpr 2019r. B ENeKTpoHHOTO chOMpaHe Ha JaHHHM 3a ApY)KecTBa u acouuanuu (Recueil Electronique des Sociétés et
Associations (“RESA”)) Ha ThproBekust 1 GUPMEH PErUCTHP.

@DOHIBT € CTPYKTypUpaH Karto “GoHA-4aabp”, KOETO O3HayaBa, 4e € cbcTaBeH oT [londonmoBe (HapuuaHu
3aenno “IloagonnoBere”, a Bcexku enuH nootaenHo “Tloagona”), KOUTO MUMAT OTACITHU AKTHUBU M 3aIbIDKEHUS.
CobGctBeHocTTa BbpXY 51 B nanen [londona no3osnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIIpa HHBECTULUATA
CH B LENHs CHEKTBD OT LEHHHM KHWXa, AbpkaHu oT To3u [loxdona. IToadonmoBere Morar na MMar MOAOOHH HIH
Pas3IMYHU UHBECTHIMOHHY LEIH U HOJUTHKH.

YupaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HIKOJKO Kiaca (3aenHo HapuvaHu “KiacoBe”, a Bceku
mootnenHo “Kiaac”) BeB Bceku [londonn, koutro uMmat: (i) cenududyHa CTPYKTypa Ha TAKCHTE 32 MOKYITKA ¥ 32 00paTHO
n3KynyBaHe w/wid (ii) crienududHa CTPYKTypa Ha BB3HATPAXKICHUATA 32 YIPaBJICHHE WIM KOHCYNTAUWH w/win (iii)
Pa3IMYHM TaKCH IIPU paslpeielieHue Ha medanbara, 3a obciyxsane Ha [lputexatenute Ha [[smoBe nam Apyru Takcu
n/umn (iv) ca HacoueHHW KbM PA3JIMYHM BHJIOBE MHBECTUTOPU WJIM MMaT Pa3JIMuHHM KaHAIW 32 JUCTpUOyuus u/wim (V)
pas3iiMuHa CTPYKTypa 3a XeJuKupaHe u/unu (vi) apyru cneunuky, Kouto ChBETHT Ha AUPEKTOPUTE MOXKE Ja ONpeaess
MIEPUOINYHO.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHioskenne kbpM T0o3u [IpocmiexT.

YHpaBisBaioTo APYKECTBO MOKE IO BCAKO BpeMe Jia pelu na ch3aane ome [londoHmoBe u JONBIHATEITHA
Krnacose mimu na 3akpue coiiectByBamy [londoHmoBe W/iim KiacoBe, KaTo B TaKbB cirydail To3u [IpocnekT me 0b1e
aKTyaJau3upaH ype3 JoOaBsiHEe Ha HOBH WM aKTyaIH3UPaHe Ha ChOTBETHHUTE [IpritoskeHus.

To3u akTyanusupaH wiM u3MeHeH IIpocnekT unu HoBOTO oTAenHO IIpunoxeHue HsaMa 1a ce pa3pocTpaHsIBaT
cpen [purexatenute Ha [[s10Be, OCBEH BBB Bph3Ka ¢ TAXHA MOKyNKa 3a J[sutoBe B TakuBa [londonmose.

JsanoBere Ha pazanyHute Iloadonnoe TpsdBa Aa OBLAAT 3aNMCAHU €IMHCTBEHO BBH3 OCHOBA Ha
uHpopManuaTa, chbabpikama ce B [Ipocnexkra u cborBeTHUsi OcHoBeH nHGopMauuoneH 1o0kymenrt (,, ONJI/KID*)
OTHOCHO OCHOBHMTe WHG(OPMAIMOHHM [OKYMEHTH 32 NMAaKeTH ¢ MHBECTUIHMOHHM NPOAYKTH Ha Ape0HO M
OCHOBABAIIIM Ce HA 3aCTPaX0OBaHe MHBeCTHIHOHHYU nMpoaykTu (, TUTITO3UII/PRIIPS).

OUJl mnpencraBisiBa NPeIOTOBOPEH TOKYMEHT, HM3rOTBeH CBHIJIACHO H3HCKBAHUATA, INOCOYEHH B
Peraament (EC) 1286/2014.

3a MHBECTUTOPHU, PA3JIUYHHU OT HHBECTUTOPHUTE HA ApeOHO0, POHABT cieaBa (1a NPOABJKH Aa) U3TOTBS
nokymeHT ¢ KirouoBa undopmanus 3a uaBecruropa (KIID) B choTBercTBHE ¢ JlupexkTunBa 2009/65/EO, ocBeH ako
He peuu aa u3rorsu OUJ, kakro e mocoueHo B Permament (EC) Ne 1286/2014 r. B TakuBa ciayyan ®oHAbLT He
TpsAGBa Aa 0bAe 3aAbJKaBaH OT KOMIeTeHTHUTe opranu aa npegocraps KIID.
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Ako odmucaATe 1a cu Kynute /IsnoBe, TpsidBa NbPBO Aa NpoyeTeTe BHUMAaTeaHO cboTBeTHUS OUJI/KID
(mam KIID) 3aeano ¢ Ilpocnexkta U mo-cneunuajHo HeroBute IIpuwiioskeHusi, KOUTO BKJIKOYBAT MO-CHENHMATHO
HHpOpMaNUs OTHOCHO WHBECTHIIMOHHHTE MOJUTUKH Ha pa3inuuHute Ilondonaose, u TpsiéBa cbUIO 1a ce
koHcyaTupare ¢ Iociaegnure nmyOJMKYBaHM TOAWIIHU W IIeCTMecedHM OT4HeTH Ha DOoHIA, YMUTO KOMHUS ca
HAJIMYHHU HA cjeaHus yedcaiit: Eurobank FMC-LUX; oT MecTHH areHTH, aK0 HMa TAKUBA, WJIH OT JPYKeCcTBa,
npoaasamu [sijioBere, 1 Morat aa 0baaT MOJy4eHH NPU MOUCKBaHe, 0€3I1aTHO, B cenaauinero Ha donjaa.
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2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

®ouasT U Bceku ot [londoHmoBeTe ca yupeicH! 32 HEOTpaHUYeH CPOK. Brpeku ToBa, GOHIABT WM BCEKH STHH
ot [ToadonmoBere MoraTt na OBJAT MPEKPATCHH MO BCIKO BpEeME C PEIICHHE Ha YIPaBIABAIIOTO APYKECTBO C MOHE
eqHoMeceyHo mnpeausBectue Ao Ilpurexarenure Ha [Is10Be u cbe chriacueTto Ha bankara nemosutap (Kato ToBa
chriacue HaMa Obje 0TKa3BaHO Oe3 ocHoBaHUE). [10-KOHKPETHO, YPaBIsIBAIIOTO IPYKECTBO MOXKE ChC CHITIACHETO HA
Bankata nenosurap (KOeTo He MOXe J1a ObJic OTKa3aHO 0e3 OCHOBAHKE) Ja PEIIH J1a CE M3BBPIIU TaKOBa MPEKPATIBAHE,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha PoHma win Ha Hikoi oT [logdonmoBeTe e HamasIa 10
pa3mep, ompeseneH OT YIPaBIsABaIIOTO APYKECTBO KaTO MHUHHAMANHUS pa3Mmep 3a Ponma wimm 3a nanenus [loxdoxn,
HEOOXOIUM 3a TAXHOTO MKOHOMHYECKH €(PEeKTHBHO (YHKIMOHHpAHE WIHM B CIy4dail Ha 3HAYMTEIHO M3MEHCHHE Ha
HMKOHOMHYECKATA WIIH IOJIMTHYECKA 00OCTAaHOBKA.

JluxBuparmusata Ha @orna nim Ha [londoun He Moxke ma Ob1e mouckana ot IlpuTexaren Ha JlsmoBe.

Pemennero u cp0uTHETO, BOACLIO N0 MTpeKpatsiBane Ha PoHa TpsiOBa 1a ObJie ONOBECTEHO Upe3 YBEIOMIICHHE,
nyomukyBano B RESA. Ocsen ToBa, penieHHeTo M ChOUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHNUE, IOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEMOYPreKH
BecTHUK. TakoBa pemeHre U chOUTHE Morar Jia Obaar choOuieHu u Ha [Iputexarenure Ha Jls0Be W IO ApYr Ha4MH,
KOWTO YIpaBisiBallOTO JIPYKECTBO MPELEHHU 3a MOIXO IS,

IIpn npekpatsBane Ha PoHIa YNpaBIABaIIOTO APYKECTBO WM, CIIOPEN Cilydas, Ha3HAYEHHUAT OT HETO
JUKBHUIATOP MOXE Ja pasnpexnenu aktuBure Ha PoHma mnm Ha choTBeTHUS [loadoHN, M3LIAT0 WINM YaCTHIHO, YPe3
TAXHOTO BB3narane Ha Ilputexaren Ha JlsmoBe (3a cMeTka Ha chmus [Ipurexaren Ha [Is70BE) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT Y TIPaBISBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHUuCHHNE, TIPEIOCTABSIHE HA HE3aBUCHM
JIOKJIaJ 3a OIICHKa, M3TOTBEH OT oxuTopure Ha DOoHAA), U C IPUHIHKIIA 32 eIHAKBO TpeTupaHe Ha Ilputexatenute Ha
HanoBe. B cnyuait ye nmagen Ilpurexaren Ha J[smoBe He jkemae na My OBAaT BB3JIOXKECHU akThBU Ha DoHza,
YrpaBisBanioTo IpyKeCTBO WM, CHOPE] Ciydasi, Ha3HaYeHHUAT OT HEro JUKBHUIATOD, e ocpedpu aktuBuTe Ha DoHna
i Ha choTBeTHHsA(-uTe) [Toadonn(-oBe) no Haii-nzroanus 3a [purexarenure Ha J[s10Be HAUKMH, U [0 HAPEKAAHE OT
VYnpaBisBamoTo ApyXecTBo, baHkara nemo3uTap WM JIMKBHIATOpa IMe paslpenesid HEeTHUTE MPUXOAM OT Ta3u
nukBuaanus Mexnay Ipurexxarenute Ha [lsmmoBe ot choTBeTHHTE [l0A(OHI0BE, MPOMOPLIHNOHATIHO Ha IPUTEKABAHUTE OT
Tsix J{s10Be, cien mpucnagane Ha BCHYKH Pa3XO/H 110 JUKBHIALUITA.

Crnen mpuKIIOYBaHE Ha JMHKBUAAnusATa Ha DOHIA, MPUXOJUTE OT HEs, ChOTBETCTBAIIM Ha JlsutoBere, cpemry
KOUTO HE Ca pPAa3MpeNeisiHA MOJAaramuTe Ce CYMH, IIe OBJaT MMa3eHW HaIJICKIHO B JIIOKceMOyprckata Kaca 3a
xoncuenayuu (Caisse des Consignations), 1OKaTo U3Teue JaBHOCTHUAT cpok. [1{o ce oTHacs o IMKBUAAIMATA Ha JaieH
[ondonn, mpuxoauTe OT Hesl, ChOTBETCTBAIIM Ha J[sT0BeTE, HENMpPEAsIBCHH 3a H3IUIAIaHe KbM MOMEHTA Ha MTPUKITIOYBAHE
Ha JIMKBUIANMATA, 11Ie ObJIaT ChbXPaHABaHU HaJJIeKHO B KacaTa 3a KOHCHUTHAIIMH.

JsnoBere Morar na ObAaT U3KyIMyBaHH 0OpaTHO, Ipu mojoxeHue 4e [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B crotBercTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpaBnaBamoTo Apy>KECTBO MOXKeE Jja B3EME PELICHUE Aa
ciee koo 1 fa e [Tondonx ¢ enun nnm nosede [londonnose ot @onna uinm Hikon ot Herosure [londonnose Ha ocHOBa
Ha TpaHCTpaHWYHA MK MecTHa ocHoBa ¢ apyru [1IKU wnu [ondonnose ot npyru [IKU. CeriacHo . 73 (1) or 3akona
ot 2010, npurexaTenuTe Ha JSUIOBE UMaT MPABOTO Ja M3MCKaT, 03 Ja Iuiamar JApyryu pa3xou OCBEH YAbPXKAaHUTE 3a
MIOKPHBAHETO Ha 0OPaTHOTO M3KYITyBaHe, 00pAaTHO M3KYIyBaHE HA JSUIOBE MIIM KOT'aTo € Bb3MOXKHO /1a I'M KOHBEPTUPAT B
nsuoBe Ha Ilondonn or apyrm IIKM cbc cxoHa WHBECTHLIMOHHA IIOJUTHKA W YNPaBIsBaHH OT YTIPaBISBALLIOTO
npyxecTBo. [IpuTekarenure Ha JsUTOBE 1€ ObAaT MHPOPMUPAHU OTHOCHO TE3W CH MpaBa Hak-mManko 30 IHU mpenu
JlaTaTa Ha W3YUCISIBAHETO Ha KoedwuImeHTa mo 3aMsHata Ha jasutoBeTe oT mornbinanus [loadoun/I[IKU B msnose Ha
normsinamus [ondoun/KHMC, a B onpeneneHn ciIyvan 3a ONpeesiHe Ha ChOTBETHATA HETHA CTOWHOCT HAa aKTUBHUTE 3a
MIApUYHATE TDIANaHus, onucany B wieH 75 (1) ot 3akona ot 2010.
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3. AHBECTUIIMOHHH IEJIA U ITIOJIMTUKHU

3.1 OO6mu pasnopeadu, Baauanu 3a Bcuuku [loadonnose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IeJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y4acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 peuna akTUBHO ynpasisiBanu [loadornose.

Il. HuBectuimonHa nouuTuka Ha Ponma

[MoprdeitnbT oT akTHBU Ha Bceku [londoHA NPUHIMIHO HIe ce€ CHCTOM OT JONMYCTHMH aKTHUBH, KAaKTO ca
omnpeneneHu B pasaen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JI0BE OT pa3pelleHn IPeANnpHUATHs 3a KOJEKTUBHO HHBECTUPAHE, JETIO3UTH B KPEIUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE /1a IbP>KU TOMOLIHU JTUKBUIHU akTUBH 110 20%. AKTUBHTE Ha
IMondonnoseTe e ce MHBECTUPAT B CHOTBETCTBHE C MHBECTUIIMOHHATA OJIMTHKA HA BeekH [1o1(oHA, KaKTO € II0COUeHO
B [IpunoxxeHusra, u Npu crna3BaHe Ha MHBECTUIMOHHHUTE OTpaHMYEHUs, MPUIoKuMH KbM [lomdonmoBere, kKakTo ca
OTIMCAHU B paszena 3a MIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIHUUTE MOTAT Jd CC HACOYAT KbM ABJIIOBH MHCTPYMCHTH C IIaBallla JUXBa (FRN),
YHUUTO KYIIOHHU CC NPOMCHAT 4YCCTO, T.C. CIKEIOAHO WIH MO-YCCTO, KATO MACUBHHU 3aMCCTUTCIIN HAa MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (aKTOpH, MpeobiafaBamiy Ha
n30paHUTe Ma3apu.

OcBeH aKko He € TIOCOYEHO PYro B ONMUCaHUeTO Ha KoHKpeTeH [loadonn B chorBeTHOTO [lpHnoxkeHue, 1 BUHATH
B paMKHTE Ha JOMYCTHUMOTO OT pa3zena 3a MHBecTUIIMOHHY OorpaHndeHs, KbM [101(oHI0BETE I Ce IIPUIIaraT CICTHUTE
TIPUHIIHIIN:

(M JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

I[ondonmoBere, YMATO UHBECTUIIMOHHA TIOJIUTHKA HE BKIFOYBA HHBecTHpaHe npeaumMHo B qpyru [TIKUIILK u
npyru I1IKU ve morat xa uaBectupart nosede ot 10% ot cBoure aktusu B gsuiose Ha [TIKMUIILK u npyru ITKH.

(ii) OHHAHCOBY JIEpUBATUBHU UHCTPYMEHTH

MeHnUKBPBT Ha HHBECTUITUITE MOYXKE J1a M3II0JI3Ba (PMHAHCOBH I€PUBATHBHU HHCTPYMEHTH C IIeJT XeIDKUPaHe,
3a J1a 3alMTH NopTdeHanTe OT ABMKEHHATA Ha Ia3apa, KPeJUTHUTE PUCKOBE, BAJYTHUTE KOJEOAHUS M JIMXBCHUTE
pHckoBe. IHBECTUIIMOHHUAT MEHUDKBP CHIIO TaKa € OTOPU3MPAH JIa U3I0J3Ba (DUHAHCOBH JIEPUBATHBHU HHCTPYMEHTH
3a 1IeJIMTE Ha ePEKTUBHOTO YIPaBJICHHUE HA MOpTdeiina.

(iii) CrpykTypupanu pUHAHCOBH HHCTPYMEHTH

ITondonmoBere MoraT Aa MHBECTHPAT B CTPYKTYpHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIXKa, formycHaTH Ha OduiinaneH nasap Ha [IEHHH KHIDKA WM ThPTryBaHM Ha Perynupan masap (T€3W TepMHHA
ca neuHUPAHU B pazaen 4 mo-101y) ¥ eMUTHPAHH OT IbPBOKJIACHU (PMHAHCOBH MHCTUTYIHH (“HHCTUTYIUUTE ), KOUTO
ca OpTraHU3UPaAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypUpaHEe Ha HHBECTHIIMOHHUTE XapaKTEPHUCTHKH Ha OIPEICIICHI
Ipyrn WHBecTHHWH (‘‘0a30BUTE akTWBM ). MHCTHUTYyIMHTE HM3aBaT MPEXBBPIUMH IIEHHHM KHHXA (CTPYKTypHpaHHUTE
(hMHAHCOBYM MHCTPYMEHTH), 00€3TeUeHH OT WM MIPEICTABIISIBAIIN yIacTHsl B 0a30BUTE aKTHUBH.

IondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHu4aBaT /10, IEHHH KHM)Xa CBBP3aHU C JISUIOBH LIEHHU KHMXKA, JIBJITOBH WHCTPYMEHTH, 00€3INCUCHH C KaluTal U
CTPYKTYpPHUPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM NpEACTABISBAT AOIYCTUMH NMPEXBBPJIMMH LIEHHU KHIDKA
(xakTo ca neduHUpaHy B paszaen “VHBECTUIIMOHHU OrpaHMYEHUS ), OTTOBAPSIIM Ha ChOTBETHUTE MHBECTUIIMOHHY LIEITN
n nosmtuka Ha Ilogdonna, u me ObAAT OTYMTAHM NPU OINPEAEISHETO HA TiIoOanHaTa eKCIO3WLMS, pa3pelieHa OT
VHBECTHLIMOHHNTE OTPAaHUICHUS, KOUTO Ca ONMMCAHH B CICABALIMS Pa3zcil.

10

Internal Use



CrpykrypupannTe (PUHAHCOBH HMHCTPYMEHTH Ca M3JI0)KEHH HA PUCKOBETE, CBBP3aHU C 0A30BHTE aKTUBH M IIPU
TAX MOXeE Jla ce HaOoJaBa Mo-ToJsiMa BOJIATWIIHOCT OTKOJKOTO HPH JUPEKTHOTO MHBECTUPaHE B 0a30BUTE aKTHBH.
CrpyKTypupanuTe (pUHAHCOBM MHCTPYMEHTH MOTaT Jia JOBEAT /IO PUCK OT 3ary0a Ha IUTallaHus 110 IIaBHULATA W/WIN
Ha JIMXBH, B PE3YJITAT Ha JIBW)KEHHATA IPU OA30BUTE aKTHBH.

(iv) OtnaBaHe Ha3aeM Ha LIEHHH KHIDKa/Pero U 00paTHO Pero CACIKH

KoM pmararta Ha Hactosmus [IpocmiekT, OCBEH ako HEe € OCOYEHO APYro B CHOTBETHUTE MHBECTUIOHHA IET U
monuTrKa Ha Bceku [Tondonn, PoHABT He CKITIOUMI CASNKY 10 OTAaBaHE Ha 3aeM Ha IEHHW KHIKA, PEro MK 00paTHO
PEeTo ClIeNKy U He MHBECTHPa B TOAOOHN (PMHAHCOBH JICPUBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEeId TaKWBa TPAH3AKIHH
IpocmexTsT mie ObAE CHOTBETHO afanTHpaH. B MombiHeHHE, 3aAB/DKUTEIHO e ObAaT craseHu ycnoBusita B CSSF
Circular 14/592 3a macokute magenu ot EBpomeiickus perysatop 3a IeHHHM KHIKA W masapu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru wenpocu cbp3anu ¢ [TKUIIIK/UCITS, Tpasuaauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a mpo3padHOCT Ha (pUHAHCHpAaHE HA TPAH3AKIIMH C [IEHHU KHUXKA, KAKTO U
IMpasunuuk / Regulation (EU) No 648/2012.

(v) Crobpaxernns Ha ESG cwerimacao wien 6 ot Permament (EC) 2019/2088 ma EBpomeiickus mapiaMeHT u Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO OTOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeryru (,SFDR®).

Exonornunure, connanaure u ynpasineackute kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpPaKCHMS NMPHU
OIlIeHKaTa U MOHUTOPHUHIa HA UHBECTULIUUTE

ExonornuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIIMOHHPAHETO HA MPUPOHATA
cpeza v MPUPOJIHUTE CUCTEMH KaTO BBIVIEPOJIHA EeMHUCHH, OMOJOTUYHO pa3HOOOpa3ue, eKOJOTHUHH Pa3nopendu, Bojia 1
OTNAABIN;

CormaaHuaTe KPUTCPUU CC OTHACAT, HAPE € APYTOTO, 10 IIpaBarta, 01aroChbCTOSIHUETO U HMHTEPECUTE Ha XOpaTa
n O6H.IHOCTI/IT6 KaTO YOBCLIKHU IIpaBad, TPYAOBU CTAHAAPTHU, OTHOLICHUSA C pa6OTHI/IL[I/IT€ 1 3IpaBCTO U 0e30IacHOCTTa

Kpurepunre 3a ynpasieHue ce OTHACAT, Hapex ¢ JPYroTo, A0 YHPaBJICHHETO Ha KOMIIAHHH ¢ (DOKYC BBPXY
YIpaBIeHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIiamiane, Ipo3padyHoCT U paBa Ha aKIHOHEPHTE.

VHBeCTUIIMOHHIAT MEHHUKBP NpH3HABA, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBITOCPOYHATa KOPUTHMpaHa BB3BPBINAEMOCT HA WHBECTHLIMHTE W WHBECTHIHMOHHWTE mopTdeiimu. CremoBaresHO
kpurepunte 3a ESG ce pasriexnuar 3aeqHO ¢ TpagMLUMOHHNATE (PUHAHCOBM MEPKH M IIPOIECH, 33 Jla C& OCHTYpH II0-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 0 1TO-100pe MHHOPMHUPAHN HHBECTHIIHOHHN
petieHust 1 1o0aBsiHe HAa CTOWHOCT KbM MOPTQEinnTe Ha KIMEHTHTE, B choTBeTCTBHE chc SFDR.

Within the Fund, there are certain Sub-Funds qualifying as Article 8 SFDR that promote ESG factors integration.
Nevertheless, the investments underlying the Fund and any of its Sub-Funds (as applicable) do not take into account the
EU criteria for environmentally sustainable economic activities in accordance with Article 7 of Regulation (EU) 2020/852
on the establishment of a framework to facilitate sustainable investment (“Taxonomy Regulation”).

HOHaCTOHIIIGM I/IHBGCTI/IHI/IOHHI/ISIT MCHUKBP HE pa3rjiexkaa H€6HaFOHpI/I$ITHI/ITC B”I)3,H€I710TBPI$I Ha UHBCCTUIITMOHHUTC
peuICHU BbpXY q)aKTOpI/ITG 3a YCTOIZQHBOCT, TBH KaTO ChOTBETHUTE JaHHU, HGO6XOHI/IMI/I 3a oNpeACIAHE U MPETEIIIAHC
Ha H€6HaFOHpI/I$ITHI/ITG B’L3Z[€I7[CTBPI$[ BBpPXY YCTOfI‘{I/IBOCTTa, BCC OIII€ HE Ca HAJIMYHU Ha a3apa B JOCTATbYHA CTCICH U C
H€06XO,HI/IMOTO Kady€CTBO.

B nonbiaHenne KbM BiaM3aHeTO B cuiia Ha Jlenerupan periamenT (EC) 2022/1288 na Komucusra ot 6 anpui
2022r. (,Hupo II na SFDR®), nombasam SFDR mo oTHoOIIeHHMe HA PeryJiaTOPHUTE TEXHHMYECKH CTAHAAPTH,
onpeessilH NOJAPOOHOCTUTE 32 CHABPKAHMETO U MPeICTABAHETO HA HHPOPMALUATA BbB BPB3Ka ¢ NPHHIUII ,,He
NPUYMHABA 3HAYUTETHA Bpea®, yTOUHABAI ChAbPKAHNETO, METO0JI0THHNTE U MPeCTABAHETO Ha MH(pOPMaLUs
BBbB BpPb3Ka € MOKAa3aTeJqd 32 YCTOHYHMBOCT M HeOJIATONPHUATHH BB3AeiCTBUS BbPXY YCTOWYMBOCTTA, KAKTO U
CHAbPKAHMETO U NpeICcTABsIHETO HAa HHGoOpMaUMATAa BbB BPb3Ka € HACHLPYABAHETO HA EKOJOTMYHH WJIH
COLMAJIHYM XapPaKTePHCTHKH U LeJH 32 YCTOHYMBHY HHBECTHIMH B NPEAI0TOBOPHH JOKYMEHTH, Ha yeOcaiiToBe U B
NMEepHOAMYHH OT4YeTH, NPHUTEKATEJINTEe HA JAAI0Be ce HHPOPMHUPAT 32 eKOJOTHYHHTe WJIM COLMAJIHH
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XapaKTEePUCTUKH, HAJTUYHU B NPeJAIOTOBOPHUTE JOKYMEHTH B KPasi HA BCEKU ChbOTBETEH MAPKETUHIOB OTYeT HA
MMongouna.

VIHBECTULIMOHHUAT MEHUJUKBP MOXE Ja B3eMe MPEABU] OCHOBHHUTE HEONAarompUATHH BB3JCHCTBUSA BBPXY CBOHUTE
WHBECTHLIMOHHHU PEICHUs BEPXY (haKTOPUTE 32 YCTOMYMBOCT Upe3 CTPATErMHUTe 3a CKPUHHUHT Ha olleHka Ha ESG, kouto
ca B cuJia 3a Bceku [1oaoH, KakTo € onMcaHo B peioroBopHuTe 1okyMeHTH Ha [londonna B kpas Ha BCeKH ChOTBETEH
MapKkeTHHroB ot4eT Ha [londoHnna.

I1l. PuckoBu dakropu

WuBectnnunre Ha Beekn [londoHa ca m3noxeHW Ha Ma3apHHUTE KoyeOaHWS M Ha PHCKOBETE, NPUCHINU HA
WHBECTHPAHETO B NPEXBBPIMMH IICHHM KHIDKA W B JpPYrH OOMYyCTUMH akTHBU. Hsma rapaHmums, de menra 3a
BB3BPBIIACMOCT Ha MHBECTHIUATA IIle Obe mocTurHata. CTOMHOCTTA HA HHBECTUIIMNTE U NPUXOJHUTE, KOUTO T€ HOCHT,
MoraT Ja cliajiaT, KakTo U Jia HapacTBart, ¥ € Bb3MOXXHO MHBECTHUTOPUTE J]a HE YCHEsT Ja CH Bb3CTaHOBAT IIbPBOHAYAIHO
HMHBECTHPAHATa CyMa.

Puckosere, xapaktepuu 3a pazauunute [ondhoHI0Be, 3aBUCAT OT TEXHUTE HMHBECTUIIMOHHH IIEJIU U TIOJIUTHKA,
T.€. OCBEH OT Ipyrute (hakTOpH, TC 3aBUCAT OT MA3apUTE, HA KOUTO CE HHBECTHPA, IbP)KAaHUTE B OPT(eiiia HHBECTHIIUN
U T.H.

HHBCCTHTOpI/ITe CjciBa Ha ca 3alo3HaTh C PUCKOBETC, IMNPUCHIIM HA CICAHUTC HWHCTPYMCHTHU WIN
HWHBCCTUIIMOHHU LICJIH, BBIIPCKHU Y€ TO3HU CIIMCHK HE € I/1306H.[O H3YCPIATCIICH:

(i) [TazapeHn puck

[TazapeH e OOIIMAT PHCK, CHIICCTBYBAIN MPH BCUYKH WHBECTUIIMH, U € CBBP3aH C TOBA, Y€ CTOHHOCTTa Ha
KOHKPETHA MHBECTHIIMS MOXKE Ja CE MPOMEHHM 10 HEOJIAronpHATeH 38 MHBECTUIIMOHHUS MOPTQEHT HAYKH.

[Ta3apHusT pUCK € 0COOEHO BUCOK MPU MHBECTUIMU B aKIMHU (M MOA00HH JSUIOBU MHCTPYMEHTH). PHCKBT eaHa
WIN TIOBEYE KOMITAHMM J1a 3all0YHAT Ja TyOsT OT CTOHHOCTTAa CH WJM J1a HE YCIeST Ja MoJ00psT (UHAHCOBHUTE CH
pe3ynTaTu MOKe Jja MMa OTpUIaTeNIeH ePEeKT BbPXY NPEACTABIHETO Ha LEIHs HOPT( el KbM /1a1eH MOMEHT.

(i) JIuxBeH puck

JIMXBEHUSIT PUCK BKIIOUBA PUCKA, Y€ KOTATO JIMXBEHUTE MPOLEHTH CHaJar, na3apHaTa CTOMHOCT Ha LCHHUTE
KHMKa ¢ (UKCHUpaHa JOXOJHOCT 3arodYBa jJa ce mokausa. OOpaTHO, KOTATO JIMXBEHUTE MPOIICHTH CE IOBHUIIIABAT,
na3apHaTa CTOHHOCT Ha I[CHHUTE KHWKA ¢ (PUKCHpaHa JOXOMHOCT crajaa. LleHara npu AbITOCPOYHUTE [[CHHU KHIXKA C
(buKcupaHa 10X0IHOCT OOMKHOBEHO € IMO-HECTa0MIIHA, OTKOJIKOTO IPH KPATKOCPOUHHUTE, TOYHO [TOPAIU TO3H PHUCK. Moxke
Jla C€ OYaKBa NMOBUIIABAHETO HA JIMXBCHUTC MPOLUCHTHU Aa JOBCIAC N0 HaAMAISIBAHE Ha CTOMHOCTTA Ha WMHBECTULIMUTEC Ha
IMoadonna.

(iii) Kpenuren puck

KpenutHusT puck ce oTHacs 10 pUCKa JaJieH EeMHTEHT Ha JbpkaHu oT PoHpa obimranuu WM 1MojJo0HH
WHCTPYMEHTH Ha IMapWYHUS Ia3ap, WINW JepUBATUBHH HMHCTPYMEHTH, THPIYyBaHM HM3BBH OOpPCOBO, Jla HE W3IBJIHU
3abJDKCHUSTA CH 3a IUIalllaHe Ha JIMXBU M 3a M3IUIAllaHe Ha TJIaBHHUIATA, MpU KoeTo POHABT HAMA Jla MOXE /1a CH
BBH3CTAHOBH MHBCCTUIIUATA.
(iv) Basyren puck

BaIIyTHI/IHT PHUCK C€ OTHACA 0 pHUCKa CTOMHOCTTA Ha JaJicHa MHBECTUIMA, ACHOMUHHWPAHA BbB BaJlyTa, pa3JIndHa
oT pedepeHTHaTa BanyTa Ha choTBeTHUA [londona, na Obae 3acerHaTa Mo MOJOXKUTENICH WIM OTPUIATENIEH HAYWH OT
KoJieOaHMsATa Ha BAIIyTHUTE KYPCOBE.
(v) JIukBHIEH pUCK

CobiectByBa puck [1oadoHIbT 1a HE € B ChCTOSIHUE Ja U3IUIATH CyMUTE TIPH 00paTHO U3KYITyBaHe Ha J[sioBe B
cpoka, mocoueH B [Ipocriekra, mopaay HeoOWYalHU Ma3apHU yCIOBHS, HEOOMYAHO roJisiM Opoil MOpBUKK 32 0OpaTHO
W3KYIMyBaHE WIN IPYTU IPUUHAHH.
(vi) BapanTu
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FI/I’pr/IHF e(l)eKT”bT Ha WHBCCTHIUUTEC BHB BAapaHTU W HNPOMCHJIMBOCTTA Ha LNCHUTC HA BApPAHTUTE IIPaBIAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHMUTE BB BAPAHTH, IIO-BUCOKHU OT TC31 NIPU MHBCCTUIIUHN B aKIIHH. Bb3moxkHO € rnopaau
HeCTaOMIHOCTTA Ha BapaHTUTEC, BOJIATUWJIHOCTTA HAa IEHATa Ha [[HJ'I OT JaacH HOH(bOHH, HWHBECTHUpAIll BbB BapaHTH, Jia CC
TIOBUIIIH. Hopazm TOBAa MHBCCTUPAHETO B HOZI(l)OH)I, KOHTO HWHBCCTHUPA BbBB BApaHTH, € MMOAXOIAAIIO CaMO 3a MHBCCTUTOPH,
KOMUTO KEJadAT Ja nmoeMaT TaKbB MOBUIICH PUCK.

(vil)  DUHAHCOBH JACPUBATHBHN HHCTPYMEHTH

B pamkwuTe, ycTaHOBEHH OT CBHOTBETHaTa WHBECTHIMOHHA IONMTHKA W MPWIOKHMHUTE WHBECTHIHOHHU
orpanudeHus1, Bcekn [lonadona Moxe Aa M3M0a3Ba Pa3IMdH CTPATETUH 3a YIPaBICHUE Ha CBOSI MOPT(Eiin, BKIFOUBAIIN
M3M0JI3BAHE HA ICPUBATUBHN MHCTPYMEHTH C LIEN XEAKUPaHEe MIH e(EKTUBHO YIPABICHNUE HA TOPTQEHIL.

M3non3BaHETO Ha TaKUBA ACPUBATUBHU UHCTPYMCHTH MOXKC J1a MIOCTUTHE WJIN HE 3aJIOKCHUTC IICJIM U BKIIFOYBA
JOIN'BJIHUTECIIHA PUCKOBE, MMPUCHIIHN HA TE3U NMHCTPYMCHTU U TCXHUKU.

B cnyqaﬁ Y€ feJjiTa Ha TC3U CACJIKU € XEKUPAHE, ChbIICCTBYBAHCTO HA JUPCKTHA BPB3Ka MEKAY TAX U aKTUBUTEC
KOUTO C€ XCKUpaAT € HCO6XOZ[I/IMO, KOCTO IO NpHUHIMWII O3Ha4YaBa, 4€ 00eMbBT Ha CACJIKUTE, HAlIpAaBCHU B Jla/ICHA BaJlyTa
WK Ha JaJC€H Ia3ap, HE MOXKE Ja HAAXBbPJIsd o6u1aTa CTOMHOCT Ha AKTUBUTC, ICHOMHWHUPAHU B Ta3u BallyTa, CbOTBETHO
HWHBCCTHPAHU Ha TO3U I1a3ap WJIM CPOKa, 3a KOHMTO TE3W aKTHUBH CE AbPIKaT B r[opT(beI‘/'ma. Ilo HOPUHIMUII TE3U ONICpaliui HE
BOAAT OO AOIIBJIHUTCIIHU ITa3apHU PUCKOBC. Hopann TOBa, JONBJIHUTCIHUTE PUCKOBC Ca OrpaHUYCHU OO PHUCKOBETC,
XapaKTCpHU 3a JCPUBATUBHUTC HHCTPYMCHTHU.

B ciyuait nen eeKTUBHO yrpaBieHUe Ha MOPTQEWT Ha TaKUBA TPAH3aKIUK, AKTUBUTE Ibp)KaHU B moptdeiina
HE € 33IbJDKUTEITHO J1a ca oOe3neucHue Ha nepuBatiBa. Hakpatko, [TondoHIBT MOXKE 1O Ta3u MPUYUHA 1a Ob/IC U3JI0KEH
Ha JOMBJIHUTCIIHNU PUCKOBE.

Ocgen ToBa [ToadoHIbT € n3NoKeH Ha cneun(pUYHE PUCKOBE, CBbP3aHH C JICPUBATUBHUTE UHCTPYMEHTH B
noprdeiia My, KaTo T€3M PUCKOBE CE IMOBUINABAT MOPAJH JUBBPUIPK CTPYKTypaTa Ha Te3M HPOIYKTH (Harmpumep
HECTaOMIHOCT Ha 0a30BHTE aKTHBH, PHCK, CBBP3aH C HacpellHaTa CTpaHa MPU MHCTPYMEHTUTE, ThPI'yBaHH Ha M3BBH
GopcoBH Naszapw, naszapHa JIUKBUIHOCT U JIp.). B ciryuaii Ha n3BbH 60opcoBu Cyan 10roBopH, U3M0JI3BaHH NIpH (GoHI0BETE
CriennaiiHa 11, pucKoBeTe Ha oOpaTHarta cTpaHa Morar Jia ObJjaT HaMaJIeHH 4pe3 MONMCBaHeTo Ha AHekcH 3a Kpeant
nojmoMaraHe cbe crpanara 1o Cyar foroBopa/ute. B cirydaii Ha HeM3bIHEHHE Ha cTpaHarta/ute 1o Cyar 10roBopHTe,
IMondonnoBere MoraT Ja ce OMUTAT Ja 3aMEHAT HEM3ITBJIHABAIIATA CTPaHa C HOBA 110 Mpeo0iIajaBally Ta3apHu YCIOBHUS
1 TIOHACSKYM BCHYKH PA3XO/H 110 3aMsTHATa, CBbP3aHH C HEM3ITHIIHEHHETO Ha ITbPBOHAYaIHaTa cTpana 1o Cyar 10roBopa.

(viii)  MuBecTupane Ha Mo-c1ab0 Pa3BUTH WM PA3BUBAIIIH CE MA3apH

WuBectuTopuTe ciepa na o0bpHAT BHUMaHue Ha (dakTa, ue Hikou [londoHmoBe Morar 1a MHBECTHPAT Ha MO-
c1abo pa3BUTH WM Pa3BUBALIM CE T1a3apH, KAKTO € MOCOueHo B choTBeTHHUTE [1pnnoxenus 3a Te3u [loadonnose. Tezn
mma3apy Morar Ja ca HeCTaOWIHU M HeNMKBHUIHM M MHBecTHIHUTE Ha [lomdoHmosere Ha Te3m mazapu MoraT jga ObaaT
CYETCHHM 32 CIICKYJIATHBHH U Ja OBJAT U3MPABEHU MPE] 3HAYUTEIHO 3a0aBsSHE MPU CETHIMEHTAa. PUCKBT OT 3HAYHUTEITHU
kosieOannst Ha HeTHata cTOMHOCT Ha aKTHBUTE M OT BPEMEHHO IIPEyCTaHOBSIBaHE Ha 0OPAaTHOTO M3KYITyBaHe Ha J[stoBe
B Te3u Iloadonnose Moxe na Obae Mo-BUCOK, 0TKOIKOTO NpH [TondoHnoBeTe, MHBECTUPAIIN HA TOJIEMHUTE CBETOBHHU
nasapu. Hapen ¢ ToBa Mojke /1a ChIIECTBYBa ITO-BUCOK OT OOMYAWHUS PUCK OT MOJUTHYECKA, NKOHOMHYECKA, COI[MATHA
WIN peTUrHo3Ha HecTaOMITHOCT, KaKTO ¥ OT HETaTHBHY IIPOMEHH B T10/{3aKOHOBHUTE U 3aKOHOBUTE HOPMAaTHBHH aKTOBE B
c1ab0 pa3BUTUTE WM Pa3BUBAIINTE ce ma3apu. AxtuBute Ha [1oapoHI0BETEe, HMHBECTUPAIIX HA TE3H Ma3apu, KaKTo U
nony4denute ot [loadoroBere mpuxoau Morat Ja 6bJaT 3aCerHaTH HETaTHBHO U OT IIPOMEHUTE BbB BATyTHUTE KyPCOBE,
KOHTpOJIa BBPXY BaJyTHHS OOMEH M NaHBYHOTO 3aKoHoHareicTBo. ChoTBeTHO HeTHaTa CTOMHOCT Ha akTHBHTE Ha
Jsanosere B Te3u [londonnose Moxe qa Ob1e N3TI0’KEHA HA 3HAYUTEITHA BOJIATHITHOCT. BB3MOKHO € HIKOHM OT Te3H Ma3apu
J1a He ca BB3MPHEIHN CTAHJAPTUTE U IPAKTUKUTE 32 BOJACHE Ha CYETOBOJICTBO, OUT U (PHMHAHCOBA OTYETHOCT, H3MIOJI3BAHN
B [10-Pa3BUTUTE CTPAHU, KAaTO [Ia3apUTE HA LICHHU KHMKA Ha TaKUBa [1a3apy ca U3JI0KEHHU Ha OIIaCHOCTTAa OT HEOYAKBAHO
3aTrBapsiHe. OCBEH TOBa € BB3MOYKHO J1a IMa T0-CcJlad Ha/I30p OT CTpaHa Ha IbpKaBara, T0-HECHhBBPIIICHA IpaBHA ypeaoda
U T0-3J1¢ Ie()MHUPAHH JaHBFYHU 3aKOHH U MPOLEAYPH OTKOIKOTO B CTPAHUTE C TI0-PA3BUTH Ta3apH Ha IICHHU KHIDKA.

(ix) PuckoBe, cBbp3aHu ¢ yCTOHYMBOCTTA

MHBeCTULIMOHHUAT MEHUKBP B3€Ma MHBECTULIMOHHU PELIEHHUs, KaTO B3€Ma IPEABU]] PUCKOBETE 32 YCTOMYHBOCT,
nedunupann B wieH 2 ot SFDR (omoBecTsiBaHeTo Ha HMH(pOpMalys BbB BPb3Ka C YCTOWYMBOCTTA B CEKTOpa Ha
(MHAHCOBHTE yCIIyTH) KATO EKOJIOTMYHO, COLIHAITHO HIIH YIIPABJICHCKO CHOUTHE WM YCJIOBHE, KOSTO IIPH Bh3HHUKBAHE MOXKE
Ja TPUYMHU JACHCTBUTEIHO WIM TOTCHIMATHO CBHIIECTBEHO OTPHLATEIHO BB3ACHCTBHE BBPXY CTOWHOCTTAa Ha
WHBECTHLUTA.
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PI/ICKOBeTe, CBBbp3aHu C yCTOﬁ‘IHBOCTTa Morat CblIO Taka Aa UMaT OTPULATCIIHO BB3ACUCTBHUE BBpXY Apyru
PUCKOBE, MOCOYCHU BBHB BCAKO HNPUIOKCHUEC KbM HOIl(i)OH,Ha. HCJ'ITa Ha HWHTCTPUPAHETO PHCKOBETEC, CBLP3aHU C
yCTOI‘/II‘II/IBOCTTa B 1Ipoleca Ha MHBCCTUIIMOHHO PCIHICHUEC € CBOCBPEMEHHO J1a CC I/II[eHTI/I(l)I/IIII/Ipa TosiBaTa Ha TE3U pUCKOBE,
3a a C€ mpeamnmpueMar noaxodmud MEPKHU 3a CMEK4YaBaHC Ha BB3ACHCTBUETO BBPXY MHBECTULHUUTEC WU LAJTOCTHUSA
noqu)efm Ha HO,H(i)OHI[OBeTe. C’L6I/ITI/I$IT3., KOUTO MOrat JJa HOCAT OTPULIATCIIHO BB3ACHCTBHE BBPXY Bb3BPBIIACMOCTTA
Ha HO,H(IJOHZ[OBGTC, Ca pe3yJiTaT OT €KOJIOTUYHHU, COIITUATITHU U KOPIIOPATUBHU KPUTCPUU 3a YIIPpABJICHUC.

3.2 HHBecTHIHOHHA LieJl U MOJUTHUKA, celupUIYHN PHCKOBU (AKTOPH, pepepeHTHA BaJyTa, Npodu
Ha uHBecTuTOpHUTE BB Beeku Ioadonn

WHBecTHIMOHHATA 1€ W MOJHUTHKA, CHENN(UIHUTE PUCKOBH (AKTOPH M NMPOPHUIBT HA WHBECTUTOPHTE B
Iondonnosere ca onucanu B choTBeTHUTE [IprmoskeHus KbM To3u [IpoctekT.

Pedepentnara Bamyta 3a Bceku I[lomdonn (“PedepeHTHa BamyTa”) ChIIO € MOCOYECHA B CHOTBETHOTO
ITpunoxxenue.

HBECTHUIIMOHHUIT MEHUDKBD MHTETPHPA PUCKOBETE 3a YCTOMYMBOCT B CBOMTE MHBECTUIIMOHHU PEIICHUS 4pe3
n y
unterpanus Ha ESG, kakto e onucaHo B ,,3. ITHBECTUIITMOHHU LENU U TIOTUTHKH ‘B TO3H MPOCIIEKT.

4. AHBECTULIMOHHU OI'PAHUYEHUSA

3a menuTe Ha Ta3W Touka, Bcekd [loadonn me Ovpae pasriexnan kato otaenHo [IKU cbe 3navenmero Ha dieH 40 oT
3axona ot 2010.

4.1 JlonmycTHMH aKTHBH
Y1paBisBalioTo Ipy>KECTBO € B3€JIO pemeHue, ye oHIbT MOXKE J]a HHBECTHPA CaMo B!

IIpexBbpauMy IEHHU KHIDKA ¥ HCTpYMEHTH Ha IMapWYHUS 1a3ap

(i)  TpexBBPIUMHU LICHHH KHIKA 1 MHCTPYMEHTH Ha NAPHYHUS T1a3ap, JOIyCHATH Ha OQHULMATIHUS Na3ap Ha (pOoHI0BA
6opca B Pa3pemiena crpana (“O¢unmaneH nasap”) u/wim

(i) TpexBBPIUMHU ILICHHW KHWKA W HMHCTPYMEHTH Ha IAapWYHHs I1a3ap, ThPryBaHW Ha JpPYr peryjaupaH mnasap,
(hyHKIIMOHMpAIL pEeIOBHO, IIPU3HAT U ITyOJINYHO AOCTHIICH B Pa3spemena ctpana (‘“Perynupan mazap”) w/mimm

(ilf)  HackKopo W3/ajIeHN MPEXBHPIUMH [ICHHH KHIDKA M MHCTPYMEHTH Ha IAPUIHUS T1a3ap, aKo yCIOBUSITA HA eMUCHSITA
BKJIIOYBAT aHT@XXMMEHT J1a ObJIe HallpaBEHO MCKaHe 3a Jonyckane Ha OdunuaneH nasap win Perynupan masap u
TOBa JAOIyCKaHe Ob/ie OCUTYPEHO B paMKUTE Ha €HA FOJJMHA OT M3/IaBaHETO UM (3a Ta3u uen “Pa3pemiena crpana”
o3HayaBa  JAbpkaBa  uieHka Ha  OpraHumzanuara 32 MKOHOMHYECKO  CHTPYJHHYECTBO U
passutne (“OMCP”) m Bcwukm apyru nspxaBu B EBpoma, CeBepna m lOxua Amepuka, Adpuka, Asus,
Tuxookeanckus 6aceiiH u OKeaHus ) W/ HIH

(iv) MHCTpyMeHTH Ha MapUYHHUs Ta3ap, pas3iuyHd OT mpuetute Ha OduLUaIeH ma3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JMKBHAHU M YHSATO CTOWHOCT MOXe J1a O'b/Ie TOUYHO OMpeE/IesieHa M0 BCSIKO BpeMe, ako
BBPXY EMHUCHATA WIN €eMUTEHTA Ha T€31 MHCTPYMEHTH CE OCBIECTBSIBA HAA30D C IIEJ 3al[UTa Ha HHBECTUTOPHUTE
Y CIIECTSIBAHUSATA U IIPU MTOJIOKEHUE Y€ Te3U MHCTPYMEHTH ca:

- W37aJIeHN WIX TapaHTHPAHHU OT IEHTPAJIH, PerHOHAJICH MIIM MECTEH OpTraH WIM LeHTpanHa OaHka Ha J[bpxaBa
uneHka, EBpomelickaTa meHTpanHa Oanka, EBpomelickusi cpio3 wiam EBpormeiickata WHBECTHIIMOHHA OaHKa,
Ibp)KaBa, KOSITO He € /IbpikaBa WieHKa WM, B cioydante Ha DexepanHa IbpXkKaBa — OT €IUH OT YICHOBETE Ha
(enepamHaTa ABpKaBa, WIK OT IMyOJIMYHA MEXTyHapOIHA OpPTaHU3AIMA, B KOATO YJIEHYBa NOHE eqHa J[ppkaBa
YJIeHKA; 3a MeJUTe Ha Ta3u MOJATOoYKa ,,/IbpkaBa wieHKa* o3HadaBa AbpkaBa uieHka Ha EC wim mbpkaBa oT
EBpomnetickoro Mxonomuuecko [Ipoctpanctso (,,EVTI), pasmuana ot Ibpxasa wienka ot EC, nim

- ca W3aJIeH! OT NpeIIpHUsITHE, HIKOM OT aKIMUTE HA KOETO ca JonmycHaTH Ha OduuunaineH nasap Wi KOUTO ce
THPryBaT Ha Perynupanure nasapu, 3a KOUTO ce rOBOpH B ToukH (i) u (ii) mo-rope, wim

- ca M3JaJicHU WM TapaHTUPAaHU OT OpPraHM3alus, KOSATO MOAJIEKM Ha HaAeXKIEH HaA30p B CBHOTBETCTBUE C
KpuTepuure, ycraHoBeHn oT IlpaBoro Ha OOIIHOCTTa, MM OT OpPraHU3aLMs, KOSTO € JUIbXHA Ja cha3Ba M
CHOTBETHO CBHOJIIO/IaBa NpaBuiara 3a J100po ynpasiieHHne, cMaTaHu oT Komwucusita 3a Hag3op Ha (QuHAHCOBUS
cekrop (“KH®C”) 3a moHe TosKOBa CTPOTH, KOJKOTO Te3W, ycraHoBeHHM oT [IpaBoro Ha OOIHOCTTa, Karo
HalpuMep KpeIUTHA HHCTUTYILMSA, KOSITO UMa celanuiie B Abpxkasa wieHka Ha OMCP u [IpprkaBa, K0oATO ydacTsa
B CrieninaHara rpyna 3a QuHaHCOBHU AeUCTBHS cpelny npaHeTo Ha mapu (“Ibpxkasa ot CI'®/1”), unu
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- ca M3JaJICHU OT IPYTH OpraHH, NPHHAAJIEKAIN KbM Kareropunte, ogoopenu ot KHOC, npu ycnoBue 4e KbM
UHBECTUIMHUTE B TaKMBa MHCTPYMEHTH C€ Ipuiarar NpaBujia 3a 3alllUTa HA MHBECTUTOpPUTE, EKBUBAJCHTHHU Ha
TE3H, TIOCOUEHH B MPEAXOAHUTE TPH Naparpada U Ipu ycioBue 4e EMUTEHTBT € Jpy>KEeCTBO, YUHUTO KaruTal U
pe3epBH Bb3IIM3aT Ha MoHe JeceT MuinoHa eBpo (10 000 000 eBpo) M KOETO MpeACTaBs U IyOJIMKyBa FOJUIIHATE
cH (PMHAHCOBHM OTYETH B CHOTBETCTBUE C yeTBbpTara nupektuBa 78/660/EMO, u e opuaudecko jiuie, KOeTo B
paMKuTe Ha rpyla JIpyKecTBa, BKIIOYBAIlA €IHO WJIM IOBedYe APYXKECTBa, ThpryBaHH Ha (oHIOBa Oopca, ce
3aHMMaBa ¢ (pUHAHCHPAHETO Ha rpynaTa Wiy € JIMIe, KOeTO Ce 3aHMMaBa ¢ (PMHAHCUPAHETO Ha pa3yinuHu Gopmu
Ha CEKIOPUTU3AIINSA, TI€YENICIIN OT TUKBHUAHA JIMHUS HAa OaHKHPAHE.

VHCTpyMEHTH Ha NMapu4eH I1a3ap Iie 03Ha4yaBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO C€ THPI'YBaT HA IapHUYHHS
naszap M KOHTO ca JIMKBHIHU M MMaT CTOMHOCT, KOSTO MOXe Ja Oblie TOYHO OmpesesieHa 1o Besko Bpeme. Kato
001110 TPaBWIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUSA Ma3ap”’ oOXBamia WHCTPYMEHTH, KOMTO IO
NPUHIMO KbM MOMEHTa Ha M3IaBaHETO CH MMAT HajeX MO-MalbK OoT 397 IOHM WIM OCTaThYeH HajexX 10 H
BKJIFOUMTENHO 397 THHU, UM YMATO JJOXOIHOCT PEIOBHO CE aKTyaIn3upa Ha 0a3a Ha a3apHHUTE YCIOBHUS Hall -MaJIKO
Ha Bceku 397 mHu.

@DoHIBT HAMA Jla UHBECTHPA, BBIIPEKH BCUYKO noBede oT 10% oT HeTHUTE akTHBH Ha Koiito u na e [loadonn B
MPEXBBPJIMMHE [IEHHH KHIKA HIIM HHCTPYMEHTH Ha IAPUYHMS 11a3ap, Pa3IMyHu OT T€3H, CIOMEHATH B TOUKH OT (1) 10 (iv)
o-Tope; W/ITu

JsnoBe ot IlpennpusaTus 3a KOJSKTUBHO HHBECTUPAHE

(v)  Hsuosere ot IKUIIIK, paspemenu ¢ dupektuBa 2009/65/EC w/nnu apyrd OpeAnpUATHS 32 KOJICKTHBHO
unsectupane (“IIKIN”) o cmuckia va Ynen 1, anuues 2, Touku a) u 6) Ha dupextuBa 2009/65/EC, kouto ce
Hamupar B J[pprkaBa uleHKa WU B IpyTra IbprKaBa, IPU yCIOBHUE Ye:

- te3u apyru 1KY ca momyunnu pasperienne mo 3aKoHH, KOUTO NPEABIDKAAT, Y€ T€ MOJIekKaT Ha HaI30p, CUUTaH
ot Komucwusita 3a Hanzop Ha puHancous cextop (“KH®DPC”) 3a ekBHBaJICHTEH Ha TO3H, YCTAaHOBEH OT [IpaBoTo Ha
OOUIHOCTTA, U Y€ € IIOCTUIHATO JOCTAaThYHO J00PO ChTPYIHUUECTBOTO MEXKIY HAJ30pPHUTE OPTraHHy;

- HHUBOTO Ha 3amura Ha [Ipurexxarenure Ha [sose B npyrute 1K e ekBHBaneHTHO Ha TOBA, KOETO CE€ OCUTYpsBa
Ha [lpurexarenute Ha sutoBe B [IKUIILK, u no-cnenuanHo npaBuiaTa 3a pa3npeAeieHUEeTO Ha aKTUBUTE, 3a
TIOJI3BAHETO M MPEJOCTABSIHETO HA 3a€MH Ha IIEHHW KHIKA, 33 MpoJiakOaTa HA [IEHHU KHWXXA WU WHCTPYMEHTH Ha
napuuHus nasap, kouto [IKW He mputexasa, oTroBapst Ha usnckBanusata Ha [upexkruBa 2009/65/EC 3aemHo ¢
MOCJIC/IBAINTE I N3MEHEHHS;

- neiiHocTTa Ha apyrute I1IKM ce orpassBa B mIeCTMECEYHM M TOJUIIHK (MHAHCOBH OTYETH, 3a JIa MOXE Ja ce
HaIpaBH OIICHKA Ha aKTUBUTE M 3abJDKEHUATA, IPHXOUTE U ONEPAI[IUTE NPe3 OTYETHUS TIEPHOL;

- He noBeue oT 10% ot aktusure Ha [TKWIILK nnn Ha npyrure ITIKW (mnu oT akTHBUTE HAa CHOTBETHHA MOAGOHT),
YHeTO MPUI00UBAHE Ce IeNTH, MOTaT ChIVIACHO YUPEAUTEIHNTE UM JOKYMEHTH Ja ce HHBECTHUPAT O0ILO B ASJI0BE
Ha npyru [TKUIIIK u ITKH.

Ot donzma He Morar Jja ce ChOMpaT TaKCH MPH MOKYIKa WM 00paTHO M3KyIlyBaHe, ako DOHABT MHBECTHPA B
nsunose Ha npyru HIKUIILK w/mim npyru [TKH, xouTo ca ynpasnsiBaHH, TUPEKTHO WIIM T10 JIeNeraius, oT MeHHIDKbpa
Ha MHBECTHIMHTE, OTTOBAPSIIIL 32 YIIPABICHHETO Ha aKTUBHUTE Ha ChOTBETHHUS [1oa(oHA MM OT Apyra KOMIIaHHs, C KOSITO
MEeHWKBPBT Ha MHBECTUIIMUTE WIIM Y IIPABIISBAILIOTO JPYXKECTBO Ca CBBP3AaHH MOCPEACTBOM OOIIO YHPaBICHHUE HIIH
KOHTPOJ, UM 4Ype3 ChIIECTBEHO MPSKO WINM KOCBEHO AAJIOBO ydacTue. Bb3HarpaxaeHue 3a ynpaBJI€HHUE MOXKE Ja Ce
cpOupa n Ha asere HuBa (Ponna n [TKUIILIK/TIKH, B KouTO ce MHBECTHPA), HO OOLIMAT pa3Mep Ha Bb3HATrPaXKACHHUATA
3a ympaBJeHHe BbPXY YacTTa OT akTuBuTe, nHBecTHpaHu oT Ponga B [TIKUITIK/TIKU He Moxke aa HaaBumasa 4% ot
HETHWTE aKTHBU HA TOAWHA; W/UIH

HCHOSI/ITI/I B KPCAWTHU MHCTUTYIIUH

(vi) memo3wWTH B KPEAWTHH MHCTHTYINH, KOMTO CE M3ILIAIIAT IPY IOMCKBAHE MM MOTAT Ja ObIaT OTTETJICHH, U C aIexK
cles| He moBeue oT 12 Mecela, IpH yCIOBHE Y€ KpPEeAUTHATa MHCTUTYLIMS UMa apec Ha peructpanus B JIbpikaBa
4JICHKA, a aKO aApEeCchT I Ha pEerucTpalys ce HaMUpa B IbpXkKaBa, KOATO He € J[bpxaBa 4JICHKA - IPU YCIOBHE Ue
KpeQuTHaTa MHCTUTYLUS € JUIbKHa Jla cria3Ba IpaBuia 3a 100po ympasienue, kouto cnopen KHOC ca none
TOJIKOBA CTPOTH, KOJIKOTO T€3H, yCTaHOBeHH OT [IpaBoTo Ha OOIIHOCTTa, KaTO HAIIPUMEP KPEIUTHA MHCTUTYLHS,
KOSITO MUMa aJipec Ha perucrpanus B 1ppxaa wienka Ha OMICP u [Ispxasa ot CT'®/1; n/unu
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DHUHAHCOBH ICPUBATHBHA HHCTPYMEHTH

(vii) ¢uHAaHCOBH NEepHBATUBHH MHCTPYMEHTH, BKIIOYUTEIHO PABHOCTOWHU HHCTPYMEHTH, 3aIBDKCHHATA 10 KOUTO

Morar Aa ObJaT M3NBIHEHH Ype3 MapuyHO IulalaHe, AomycHaTH Ha OduIuaieH nasap WM ThPryBaHH Ha
Perynupan mnasap, ceriacHo aepuHunuute B Toukd (i) u (ii) mo-rope; w/mnnm (QUHAHCOBU JIEPUBATUBHU
HHCTPYMEHTH, ThPI'yBaHH Ha M3BBbH O0opcoBu masapu (over-the-counter) (“OTC nepuBatiBH”), IPH YCIOBHE Ye:

0a30BHUTE UM aKTHBU CE CHCTOST OT MHCTPYMEHTHTE, OMICAHU B MOATOYKH OT (i) mo (Vvi), pUHAHCOBM MHOEKCH,
JMXBEHHU IPOILIEHTHU, BATYTHH KypCOBE WJIM BalyTH, B KouTo [lomdoHmoBere MOrar na MHBECTHPAT ChIIIACHO
CBOWTE MHBECTUIIMOHHU MOJIUTHKH;
HacpelHuTe cTpanu no caeikure ¢ OTC nepuBaTHBH ca MHCTUTYLWH, KOUTO MOJUICKAT Ha HAICKICH HA/I30p U
cnanmaT KeM KaTeropunte, ogoopern ot KHOC,
OTC nepuBaTHBHTE TOAJIEKAT HA HAACKIHA M IMOJUICKKAINA HA MPOBEpKa SKEIHEBHA OLICHKA M Morar jga Obaar
NPOJIaJICHH, IMKBUUPAHU WIH 3aKPUTH upe3 odceToBa cesKa no BCSIKO BpeMe 110 TSXHATa CIIpaBe/iInBa CTOWHOCT
no nHunMaTuBa Ha PoHna. V3BbHOOPCOBO THPryBaHHUTE JEPUBATUBH BKIIIOYBAT CyalloBE C 00Ia BH3BPAIAEMOCT
(TRS), xouto ca criopa3yMeHHs, IPH KOUTO €HA CTpaHa MPEXBbPJs Ha Jpyra cTpaHa OOIIOTO MpEACTaBsSHE Ha
pe(i)epeHTHI/I AKTHUBU, BKIIIOUYUTCIIHO BCUYKU JIMXBU, MIPUXOJU OT TaKCH, IMa3apHU neyaaou uin 3ary61/1 " KpCAUTHU

duHaHCOBUTE JACPUBATHUBHU CACIKH MOT'AT Ja €€ U3MOJ3BAT C LECJI XCIKUPAHEC HA MHBCCTULIMOHHUTC NO3UIINN

WM 33 €EKTUBHO YIPaBICHNE HA HHBECTUIIMOHEH HOPThEit.

HOI[(i)OH,I[OBeTe Morart aa MU3I0J3BaT BCUYKH (bPIHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3PCIICHU OT 3dKOHUTC

Ha JItokceMOypr mimm oT AKTOBETe, M3JaJICHH OT HAaJA30pHUs opraH B JIfokceMOypr u Haif-Bede, HO HE caMo, CIICIAHUTE
(MHAHCOBH AEPUBATHBHU HHCTPYMEHTH M TEXHHUKH:

(MHAHCOBM JEpPUBATHBHU WHCTPYMEHTH, CBbP3aHH C JIBI)KCHHETO HA Ia3apa, KaTo KOJ U IIyT OIILHH,
cyanoBe WK (proYbpCHH I0rOBOPH BbPXY LIEHHH KHHKa, HHIEKCH, KOIIHHUIIN WU IPYTH BUI0BE (PMHAHCOBH
WHCTPYMEHTH;

(DMHAHCOBH JIEPUBATUBHH MHCTPYMEHTH, CBbP3aHH C BaJyTHHUTE KojeOaHus, KaTo (GOpPYbpPAHH BalyTHH
JIOTOBOPH WJIM KOJI M IyT ONIMH 32 BaJyTH, BaJlyTHH CyaroBe, GOPYBPIHM CICIKH C UYKAU BaIyTH,
3aMecTBamo xemxkupane (proxy hedging), mpu xoero IToxdounsT xemkupa Pedepentrara Bamyra (wim
OeHuMapK, WM BayTHa excrio3unus Ha [loxdonna) cpenry ekcnosuims B AafieHa BayTa, KaTo MpojaBa
(v 3aKymyBa) Apyra BalxyTa, TACHO CBhp3aHa C IOCIeIHaTa, KphCcTocaHo XemKupane (cross hedging), mpu
koeto [TondonasT MponaBa BaryTa, B KOSITO MMa €KCIIO3MIUS U 3aKyITyBa IOBEYE J[pyra BallyTa, B KOSATO
IMoadouapT MOXeE CHIO A2 NMa eKCIIO3UIIHS, KATO HUBOTO Ha Oa30BaTa BaIyTa OCTaBa HEMIPOMEHEHO, KAKTO
U NPEe/IBApUTEITHO XeKUPaHe, TIPH KOETO PELICHHETO J]a C& OTBOPH TO3UIIMS B JIa/IeHa BalyTa U PELICHUETO
na ce appkat B noptdeiiia Ha [MomdoHaa onpeneieHy EHHN KHUKA, ICHOMUHUPAHU B Ta3d BajyTa, ca
HE3aBUCHMHU.

IMoauTHKa Mo o0e3meyeHust

Korato HO,Z[(i)OHI[OBCTe Ca CKJIFOUMUJIM U3BBH 60pc013a CACIIKa C (1)I/IHaHCOB JACPUBATUB (BKJ'IIO‘II/ITGJ'IHO CyalioBe € O6IIIa
BLBBpaIlIaeMOCT), MOXE Ja 6'1))16 H3I10JI3BaHO 06€3HC‘IGHI/IC, 3a J1a C€ HaMaJIu pUCKa OT CEKCIO3ULUsA KbM 06paTHaTa
CTpaHa, KaTo CJe/iBa 1a Ca U3IIBbJIHCHUEC CIICAHUTE YCIIOBUA:

Internal Use

ChbriacHo MPUIIOKUMOTO .HIOKCCM6prCKO 3aKOHOAATCJICTBO CaMO CJICOAHUTE BUIOBC 00e3IeyeHns Morar Ja
61)}13T M3II0JI3BaHU, 3a J1a CC HaMaJIi pUCKOBAaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JIukBUAHM aKTWBH, BKIIOYMUTENTHO Tapu B Opod W KPaTKOCPOYHM OAHKOBM CEPTUPHKATH U
MHCTPYMEHTH Ha Mapu4yHHA Ma3ap, KakTo ca ompexaenenu B JupexkruBa 2007/16/EC; xpenutHa HOTa
WM TapaHIWs Ha TBPBO MOWCKBAaHE M3/a/ieHa OT IIbPBOKIACHA KPEIUTHA HHCTUTYIHS, HECBBP3aHa C
obOpaTHaTa CTpaHa ce CYMTAT 332 CKBUBAJICHTHU HA JMKBUIHU aKTHUBH.

- OOnuranuy, eMUTHpaHM WIM TapaHTHpaHu oT crpaHa wieHka Ha OVICP wim Ha TeXHHM MecTHH
Jbp’KaBHU OpraHy MJIM MHOTOHALMOHAJIHY MHCTUTYLIUH M MIPEANpUsTHS Cbe cdepa Ha neitHoct B EC,
PETUOHAHO UM CBETOBHO HUBO.

- Axuuu WM JsuioBe, eMUTHpaHu OT (OHIOBe mapuyeH maszap, u3uucisBamm exenHesHa HCA u ¢
IPUCHAEH pelTUHT 0T AAA UM €KBUBAJEHTHUTE MY.

- Axuwuum wm nsnose, uznageHu ot [TIKUIIIK, waBecTupany npeIuMHO B OO0JUTAIMHA, EMUTHPAHN WITH
TapaHTHPAHU OT ITbPBOKIACEH EMUTEHT, IPEIOCTABSIIN a/IcKBaTHA JTUKBUIHOCT MM aKIUH, IPUETH
WIN THPTYBaHM Ha PETyJIMpaH nazap Ha cTpaHa wieHka Ha EC wim Ha Gopca Ha cTpaHa WiIEHKa Ha
OUCP, npu nosoxeHue, 4e Te3H aKIIUU ca BKJIIOYEHH B OCHOBEH HHICKC.
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Bcesiko monmydeHo obe3nedeHue, pa3IuyHo OT Iapu B Opo, TpsaOBa na ObJie BHCOKO JMKBHIHO M THPTyBaHO Ha
peryiupaH ma3ap WiIM MHOTOCTpaHHAa ThProBa CUCTEMa C IIPO3payvHO LEHOOOpa3yBaHe, 3a Ja MOXe Ja Obie
IpoJafeHo ObP30 Ha IieHa ONM3Ka OO CTOMHOCTTA mpexu npoaaxoata. IlomydeHo oOesnedeHHe ChIO Taka
TpsiOBa 1a Ob/ie B CHOTBETCTBUE C MPOBU3MKTE Ha WI. 48 ot 3akoHa ot 2010.

IMonyueno obe3mieTeHre mie ObIe OLEHSBAHO IOHE BEAHBK JHEBHO. AKTHBHM, KOMTO IIOKA3BaT BHCOKA
BOJIATHJIHOCT HA [IEHATA HsIMa Ja ObJaT MpUEeMaHH 3a o0e3leueHre, OCBEH aKko He ca MPUIOKEHH ChOTBETHO
OTroBapsIIUTe KOHCEPBATHBHE haircuts.

VIpaBisBamoTo APY)KECTBO e mpuiara cieanute haicuts, kouro mie ce mpoBepsiBaT Ha peryisipHa 06asa 3a
TSAXHATa aJIEKBATHOCT U e OBAAT agaNTHPAHU HAJUIEKHO, KOTaTO € HEOOXOAUMO:

PeiiTUHT Ha eMucHS 32 ABJITOBU OcrarbyeH Apyru
CyBepenu
HeHHH KHIKA MaTypuTer e€MUTEHTH

< 1 roaguna 0.5% 1%
IAAA to AA-/A-1 > 1 rox. <5roxm. 2% 4%

> 5 rogunun 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 1 HEpeUTHHT OBaHU >1rox. <5roxn. 3% 6%
0AHKOBH LICHHU KHIDKA > 5 roMHH 6% 12%
AKIIH OT CBETOBEH UHJIEKC 15%
Jlpyru akumu 25%

Haii-BrucokusT haircut, mpumoxum 3a [eHHa KHUTA OT
[MKUITK(UCITS)/B3aumMun GoHIOBE
¢donna

[Tapu B Opoii B chIIaTa BaxyTa 0%
[Tapu B Opoii B apyra BanyTa Up to 5%

HOHY‘ICHI/ITG o0e3reyeHus Tpﬂ6Ba Jia ca OT BUCOKO Ka4€CTBO.

Ob6e3neyenue moaydeno ot [londonaa, TpsiOBa qa ObjIe U3JAACHO OT IOPUIMUCSCKO JIHIIE, KOSTO ¢ HE3aBHCUMO
OT oOparHara cTpaHa U ce 04aKBa Jia He € BbB BUCOKA B3aMMOBPB3Ka C MPEJICTABSIHETO HA 0OpaTHaTa CTpaHa.

OO6e3mnedyeHneTo TpsaOBa Ja € JOCTaThbYHO JTUBEPCUPUITMPAHO TI0 OTHOIIEHUE HA IbprKaBa, Ma3apy U eMUTCHTH.
Kputepuure 3a gocraTbuHa AuBEpCUUKALMS MO OTHOIICHWE HAa KOHIICHTpAIMs Ha €MUTEHTH C€ CUMTa 3a
m3mbiiHeHa ako [londoraa momyyu oT oOpaTHa cTpaHa Ha U3BBH OOPCOB JIEPUBATUB, KOITHHIA OT 00E3IICYCHUS
C MaKCHMaJHa €KCIo3ulms KbM ompexneieH emuteHT oT 20% ot HeroBata HCA. Koraro Iondonn e c
€KCIIO3UIUS KbM Pa3IMIHH OOpaTHH CTPAHH, PAa3IMYHUTE KOIIHUIN OT 00e3eUeHUs TPSOBa 1a ce 00eIUHST, 3a
na ce m3uuciu 20% orpaHUYeHHUE 3a SKCIO3HIUSA KbM OTIENIeH eMHUTEHT. [lo-m3KkiroueHue, moadoH Moxe aa
ObJic HATBIIHO O0E3IEYCH C pa3iMYHH MPEXBBPIMMHU [IEHHH KHHXKAa W HHCTPYMCHTH Ha TapHueH Masap,
E€MHUTUPAHU WK TAPAHTUPAHU OT CTPaHA WICHKA, C/IHA WM MOBEYE OT HEWHUTE HHCTUTYIIMH, JbPKABa WICHKA
Ha OUCP wim MexayHapodHa MyOJWYHA HWHCTUTYIHSA, KbM KOSTO €JHAa WM TOBeYe CTPAHH UJIICHKH
MIPUHAJICKAT, B CIydail de moadoHaa Modydd MPEXBBPIMMH IIEHHW KHIDKA OT Hal-MajiKo MIeCT Pa3IndHU
E€MUCHH U TIPEXBBHPIUMH IICHHH KHIDKAa OT BCSAKA €MHCHS, aKO He TpenacTaBisaBa moede oT 30% oT HeTHaTa
CTOWHOCT Ha akTUBUTEe Ha moadonma. CtpaHm wieHkH W AbpkaBu wieHkn Ha OMCP, emutHpama wiu
rapaHTHpalia IeHHN KHIDKA, KOUTO TOA(QOHIBT € BB3MOXKHO Ja MpHeMe Kato obesrneduenne 3a mosede ot 20%
OT HETHATa CTOMHOCT Ha akTUBHTE cH ca: ['epmanust, @pannus, Xonanaus, benrus, Ucnanus, Utamus, ABcTpus,
[Beiinapus, O6enuneno kpaicrso u CAILLL

ITpn npomsina Ha coOCcTBEHOCTTa, 0OE3NeUeHUETO TPsiOBa a ce chxpaHsaBa oT banka [lemosurap. 3a npyru

BUJIOBE JIOTOBOPH 110 00e31eueHus1, 00e3neYeHneTo e ce chbxpaHssa oT bankara /leno3urap Ha Tpera cTpaHa,
KOSITO € MpeMeT Ha OaroHasexIeH HaJ30p U KOSITO € HECBbP3aHa C MPEA0CTaBsIIIHs 00e3IeYEHUETO.
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[omyyeroTo obe3mnedueHne TpsiOBa Ja € B ChCTOSHUE Ja OB/Ie HAITBITHO MPIJIOKEeHO B neficteue oT [loadonna
IO BCSKO BpeMe 0e3 YBeJOMsBaHE WK 0JJ0OpEHUE OT 0OpaTHATa CTpaHa.

[Monyuenu oOe3meveHust pa3aUMYHU OT mapu B Opoil He TpsOBa ja OBJAT NMpOJaBaHW, PEMHBECTHPAHU WIN
MIOCTaBSIHU B 3aJI0T.

[Monyuenu obe3nedeHus — napu B Opoii TpsiOBa € JMHCTBEHO:

- la 6paaT oCTaBEeHHM Ha JETO3UTH C KPEIUTHN MHCTHTYINH, IUIATUMH [IPU TIONCKBAHE MM C TIPABO Ja
ObaaT U3TETICHN U MaJSKUPAIH 3a HE 1MoBede oT 12 Mecela, KaTo KpeIUTHATA HHCTUTYIHS TPsAOBa
Jla € ¢ aJpec Ha perucTpanus B crpaHa wieHka Ha EC wmu Tpera cTpaHa, IpH MOJIOKEHUE Y€ € 00EKT
Ha OJTaroHaAeXK THY ITPABUIIA, CYETEHH OT KOMIICTEHTHUTE OPTaHH HA CTPAHATA WICHKA HA PETUCTPALHS
Ha [IKUIIIK kaTo eKkBUBaJIEHTHHU Ha TE3U pa3nucaHu B EBponelickure perynanuu.

- Jla ca uHBeCTUpaHU B IbPKaBHU OOJUTAI[UK OT BUCOKO KAaueCTBO

- Jace u3nomnssar 3a LeJIMTe Ha 0OpaTHU PEIo CACIKH, IIPH ION0KEHUE Y€ ca C KPEAUTHU HHCTUTYIIMHY,
o0exT Ha GnaroHanexaeH Hanzop u ue [IKMUIILIK e B chcTOsIHME J1a H3MCKBA 110 BCAKO BpeMe ITbJIHATa
cyMa OT IapuTe B OpOi ¢ HaTpyIBaHe;

- UuBectupanu B KpaTkocpouHH (DOHIOBE MapuueH Ia3ap KakTO € OIMMCAaHO B YKa3aHUATA Ha
obmmonpueroro onpeneneHue 3a EBponeiicku Gonz mapuyeH masap.

PuckoBere cBBp3aHM C YNPaBICHHETO HAa OOE3MEYeHHE, KaTo OMNEpPaTHBEH M IIPaBeH pPHCK, Ie ObaaT
UIeHTUHUIMPAHY, YIPABISIBAaHA M HAaMAJSIBaHU CHIVIACHO IIporieca Ha ympasieHue Ha pucka (IIpomec Ha
ynpasieHue Ha pucka [1YP) ma YnpasmsBamoto pyxectBo mo oTHomeHne Ha DoHTa.

PeunnBectupano obe3neueHue ot napu B Opoii Tps6Ba na Obe AuBepcH(UIIMPAHO CHINIACHO M3UCKBAaHHATA 32
JUBepCcUHUKALUS, TPUIOKUMH 32 00€3MEUEeHHS Pa3IMYHU OT apH B OpOii.

PeunBecTupane Ha obe3meueHre HOCH pUCKa OT 3ary6a Ha napu. [10-KOHKpETHO, OCHOBHUTE PUCKOBE
MPOU3THYAIIK OT PSHMHBECTHPAHETO HA 00E3MEeUYCHHUs B IIAPH B OPOii ca KPEAUTEH PHCK U PUCK OT
KOHIIeHTpaIrus. Te3n puckoBe ce HaOIIOAaBaT M YIIPABIIBAT HA PeryisipHa 6a3a, Thif kKaTo momaaat B cepara
Ha ITYP.

ITpouec 3a n300p Ha KOHTPAreHTH

Internal Use

HpOI_IeC"bT 3a I/I360p Ha KOHTPAreHT!u 3a CACIIKU C I/ISB’BH60pCOBI/I JACPUBATUBU € PA3ACIICH HAa TPU HUBA. HLpBOTO
HHBO CJIC/IBa OuzHec O6OCHOBKaTa, BTOPOTO CJie/iBa KPEAUTHOTO KaYE€CTBO HAa KOHTPAIr€HTA U HAKpast, TPETOTO
HUBO cCJI€ABa IMPUTIOJHOCTTAa Ha KOHTpArcHTa IIbPBOHAYAIHO Ja M3BBPIIBA U BIIOCICACTBUE Ja IOJAAbPiKa
THProBuUsiTa.

IIbpBO HUBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP WIHOCTPpUPA OusHec 06OCHOBKaTa; TOM OLICHSIBA KAYECTBECHUTE U IpYyT'A q)aKTOpI/I,
BKIIFOUUTCITHO UKOHOMHWYCCKATA IPUIIOKUMOCT Ha CACJIKAaTa.

Bropo HuBo

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP OLICHABA KPCAUTHOTO Ka4Y€CTBO HAa KOHTPArcHTA. erI[I/ITHI/IHT pCﬁTHHF, ICHUTC
Ha aKIMAUTE U Cyall CIIpEAOBETE 3a KPEANTHO HEU3ITBJIHCHUE HA KOHTPArc¢HTa Cc€ B3eMaTt npEAaABU.

M HBECTULIMOHHUAT MEHUJKBP € ONPENEIIIII CTPOrM KPUTEPUU 32 KPEAUTHO KA4ECTBO 3a U3BBPIIBAHE HA CIEIIKA
C 1aJiIcH KOHTpareHT. Te3u KpUTepuu ce akTyalu3upar peJoBHO. ToBa ChILO € IbpBA CTHIIKA 3a IPEANPUEMaHE
Ha IIPEBaHTUBHU ACHCTBUS 3a OIPAaHUYABAHE HA PUCKA OT KOHTPAareHTa.

Tpero HUBO
lopHOCTTa HAa KOHTpareHTa 1a W3NBJIHM CJHellkaTa ¢ HW3BBHOOPCOBM JAEPHUBAaTHBU CE aHAIM3Hpa OT
MHBeCTHLMOHHMS MEHWKBD INpeau na ObJe HampaBeH OKOHuarenHusT u3bop. Iloaxoamsmiocrra ce

KOHIICHTPpHUPA BHPXY HH(bpaCprKTypaTa Ha KOHTpArceHra, BbpXY HETOBUTC TCXHUYCCKU IMO3HAHUSA U HEC Ha
MOCJIICAHO MACTO OIIMTHT HA CKHIIA, KOWTO ma yipaBisiBa TPaH3aKIIUATA.
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4.2 OrpaHu4eHHUs NPH HHBECTHPAHe, MPHJI0KUMHU KbM JI0yCTUMHTE AKTUBHU

CHGHHI/ITC OTrpaHUYCHUA CC MpWjIaraT KbM JOIMMYCTUMUTEC aKTHUBU, IIOCOYCHHU B naparpa(b 4.1.:

IIpexBbpIMMU LICHHU KHUYKA M MHCTPYMEHTH Ha MApUYHHUS Ha3ap

a)
6)

B)

)

e)

He noseue ot 10% ot HeTHUTE akTHBH Ha naneH [londona Morar qa OblaT MHBECTUPAHHU B IPEXBHPIMMU LIEHHH
KHIWJKa WM MHCTPYMEHTH Ha MTapUYHUA [a3ap, U31ai¢HN OT €1Ha U ChIa OPTaHU3ALIHS.

OcseH TOBa, Korarto maaeH [loadonn mpuTexaBa HHBECTUIIMN B IPEXBBPINMHI LICHHN KHIDKA MM HHCTPYMEHTH
Ha MapU4HMS N1a3ap Ha PA3IMIHA EMUTEHTH, IPU KOETO MHBECTUIIMNTE B HHCTPYMEHTHU HA OTJACTHUTE EMUTECHTH
HaIXBBPIAT 5% OT HeTHUTE akTHBH Ha To3u [loadonn, oOmusaT cOop Ha BCHUKM Te3W MHBECTHINH HE TPsAOBa
na HaaxBbpist 40% oT cToifHOCTTa HAa HeTHHTE akTUBHU Ha [londonma.

Orpanndenuero ot 10%, mocoyeHo B moATOUKa (2) MO-TOpe MOXKE 1a OBbJIe MOBHUIIEHO A0 MakCUMyM 35%, ako
NPEeXBbPJIMMHUTE EHHU KHIMKa U MHCTPYMEHTH Ha NapUyHHMs Ia3ap, U3aJeHH WIM rapaHTupanu ot JbpixaBa
YJIeHKa, OT HeWHU MyOJIMYHU opraHu, oT JIbpkaBa He YiICHKa WIM OT MyOJuMuHa MeKAyHapoiHa OpraHu3alus,
B KOSITO WICHYBAT €/IHA WJIH IToBeue J[bpaKaBU 4ICHKH, KaTO HE € HEOOXOMMO Te3U IIeHHU KHIKA Jla ce B3eMaT
NpeABHA PU U3YHCIIIBaHETO Ha orpaHndenuero ot 40%, mocoueHo B moaroyka (0).

HeszaBucumo oT orpaHHYeHUsITa, TIOCOYECHH B MOATOUKH (a) (0) u (B) no-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 32 paslpeaeieHue Ha pucka, 10 100% oT cBOMTE HETHU aKTHBH B
Pa3IMYHY NPEXBBPIMMH LICHHU KHI)KAa M WHCTPYMEHTH Ha NMapWUYHUS Ta3ap, M3JaJeHH WIN FapaHTUPaHd OT
JbprkaBa WiCHKa, €IMH WM [T0BEYE OT HEHHM MECTHH OpTraHH, OT JIpyra JppkaBa dneHka Ha OpraHu3anusara
3a HMKOHOMHYECKO ChTpyaHmuectBo u passutue (“OUCP”), I'20 wmm CuHramyp wim OT MyOJWYHA
MEXAYHapOaHa OpraHu3anus, B KOATO WICHYBAT €{Ha WX MoBede J[bpKaBU WICHKH, IIPH yCIoBHE Ue (i) Te3n
LICHHU KHIDKA ca OT MOHE IIECT Pa3INYHU eMHUcHH U (ii) IEHHUTE KHMXXA OT €IHA EMHCHS He IIPEACTaBIsIBaT
moBeue oT 30% ot o0IIKTe HeTHUTE aKTUBH Ha To3u [londoH.

OrpannuenneTo ot 10%, mocoyeHo B moaToYka (a) mo-rope Moke jaa Obae HaMaleHO MakCHMyM 10 25% 1o
OTHOIIICHHE HA TOKPUTU OOJUraiuu, kakto ca nedunupand B wi. 3 (1) ma dupektusa (EC) 2019/2162 na
EBpomneiickus mapiameHT U Ha CwBeta oT 27 HoemBpu 2019 rogmHa OTHOCHO €MHTHPAHETO Ha MOKPUTH
obnuranuy U myOIMYHHS HAA30p BhPXY TSIX U 3a u3MeneHue Ha qupektuBu 2009/65/EO u 2014/59/EC (Tekct
ot 3nauenue 3a EUIT) (Tupextusa (EC) 2019/2162) u xbM onpeiesieHr 00 IMIalliK aKo T€ Ca EMUTHPAHH NPEIn
8 1011 2022 1. OT KPEAUTHU UHCTUTYLIMH C aJIpec Ha ynpaBiieHUe B JIbprkaBa WieHKa, KOUTO M0 3aKOH MOJIeXaT
Ha CIeLHaJIeH MyOInYeH Hai30p, LI Jla 3auTH odsmranuonepute. [lo-cnennanHo, CyMuUTe, MPOU3THYAIIN
OT EMHWTHpAHETO Ha TaKWBa OOIMranuu, m3ganeHu mpeau § tonmu 2022 1. TpsOBa CHIVIACHO 33aKOHA Ja ce
WHBECTHPAT B aKTUBH, KOWTO 0 BPEME HA IIEJIHS MEPHOJ] Ha BAIMIAHOCT Ha TE3M OOJUralliy MOTaT Jja MOKPHAT
3abJDKCHUSTA, TPOM3TUYAINN OTOOJUraluuTe, 1 KOUTO, B ClIlydail Ha HECHCTOATEITHOCT HA EMHUTEHTa, IIe Ce
M3M0JI3BAT 32 MPEANOYTUTENHO Bh3CTAHOBABAHETO HA TIIAaBHUIIATA U TUTAIAHE HA HATPYIIAHUTE JINXBH.

TakuBa 0ONMranuu IHJITOBH LEHHM KHIDKA HE TPsAOBa Ja ce B3eMaT NPEABH] [PH H3YKCISIBAHETO Ha
orpanuuenuero ot 40%, mocoyeno B moarouka (0). Ho xoraro mamen Iloadow npuTekaBa WHBECTUIMH B
TaKyBa O0JIMIraIiu, U3aIcHH OT KOMTO U J]a € EMHUTEHT, BCSIKA OT KOMTO caMa HaaXBbPJs 5% OT HETHUTE aKTHBH
Ha [Toadonaa, oOmuAT cO0p OT BCUUKHU Te3W WHBECTUITUH He TpsiOBa na HaaXxBupa 80% OT oOmms pasMep Ha
HeTHUTE akTUBU Ha [loadoHma.

He3zaBucumo ot orpaHidYeHHATa, IOCOYCHH B IMOATOYKA (H), orpaHmdeHneTo ot 10%, mocoyeHo B moaTouka (a)
o-rope ce HamamsaBa J0 MakcuMyM 20% 3a HHBECTUIMH B ISUIOBU ICHHH KHIKA ¥/VJTH JTBITOBH [ICHHU KHIDKA,
M3JaJICHU OT €IMH M CHII EMUTCHT, KOTaTo IeNiTa Ha WHBECTHIMOHHATA MTOMUTHKA Ha AaneH [loxdonnm e na
BB3IPOU3BEIC ChCTaBa Ha OINPENENICH WHACKC OT JSUIOBU WJIM JBJITOBH IICHHU KHMKA, KOTaTO TO3H MHICKC Ce
ono6psBa ot KHOC, mopanu ToBa 4e:

—  CBhCTaBBT Ha UHJIEKCA € JJOCTATHYHO TUBEPCUPHUITUPAH,
—  UHACKCHT IpEe/ICTaBIsIBa aJeKBAaTEH MOKa3aTell 3a na3apa, 3a KOWTo ce OTHacH,

—  TOH e myOJIMKyBaH MO MOJXO/IAII HA4HH.

Topa OTrpaHUYCHHUE, ITIOCOYCHO B C), ObpBU r[aparpa(b € IIOBUIIICH 110 35%, KOraTo €€ OKaXxe, 4€ ToBa € OlIpaBAaHO

nopaau U3KJIIOYUTECIIHU MTa3apHU YCJIOBUH, 0Cc00€eHOo Ha peryjarpanu mna3apm, Ha KOUTO ONPCACIICHU MPEXBbPJINMHA LICHHU
KHWXa WJIW UHCTPYMCHTHU HaA MapUYHUA Ma3zap JOMHUHHUPAT CUIIHO. I/IHBCCTI/IpaHeTO A0 TO3U pasMep c€ pa3pcuiaBa caMoO
3a CAMHUYCH CMHUTCHT.

He e HEoOX0aMMO IEHHHUTE KHIKA, TOCOYCHH B IMOATOYKA (€), 1a ce B3eMaT IpeABH] MIPH M3YHCIIIBAHETO HA

orpanndeHuero ot 40%, yctaHoBeHO B moaTodka (0).
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Js10Be B MpennpusaTHs 32 KOJICKTHBHO WHBECTHPAHE

x) IondoHnoBere, YMUTO MHBECTHIIMOHHU MOJUTHKH TPEABIKAAT uHBecTHpane miaBHo B [TKUIIIK u apyru
IIKW, ne morat na unBectupat nosede oT 20% OT CBOUTE HETHH aKTHUBU B IIEHHU KHI)KA HA €IHU U CHILIU
IMKHUIILIK wnu [TKHA.

3a nenute Ha Tasu pasnopenda Beeku noadona Ha [TKUIILK wnu ITKU ¢ MHOXecTBO IO(DOHIOBE CE CUUTA 32
OTJIEJICH €eMHUTEHT, TIPX yCIIOBHE Y€ MPHUHIUITBT HA pa3/ieicHre Ha 3aIbIDKCHUATA Ha OTIEIHUTE MOA(OHIOBE Ce CIa3Ba
10 OTHOLIEHHUE HA TPETU CTPAHHU.

IMondonmoBere, YMUTO WHBECTUIIMOHHA TIOJNUTHKHU TpenBIbKAaT mHBecTHpaHe rinaBHo B [IKUIILK u mpyrn
ITIKU ne moraTt na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. momyctumu 1K, konto He morat

na ce kBanuuiupat karo [TKUIILK).

He e nyxHo 0a3zoBute aktuBH, abpxanu ot [IKUITLK nnn apyrute I[TKU, B kouto [londonabt nuBecTHpa, na
ce B3eMar N0 BHUMaHHeE MPH NPUJIaraHeTo Ha MHBECTULMOHHUTE OIpaHUYEHHsI, IOCOUeHH B naparpad 4.2.

IIGHOSI/ITI/I B KPpCAWTHHU MHCTUTYIIUH

3) He moBeue ot 20% ot HeTHHTE akTWBH Ha Bceku [lomdona morar nma ObJaT MHBECTHUPAHH B JICTIO3WTH,
HaTIPaBCHU B €1HA ¥ CHIIA HHCTUTYIIHSL.

DHUHAHCOBH JICPUBATHBHA HHCTPYMEHTH

n) PuckoBara ekcrmosunus Ha PoHma KbM HacpeiiHaTa crpana mo caeika ¢ OTC nepuBaTHBH HE MOXeE naa
Hansumasa 10% ot HeTHHUTE akTHBHU Ha najaeH [Tondonn, korato HacpeniHaTa CTpaHa € KpeAUTHA HHCTHTYIHS,
ocoveHa mo-rope B noArouka 4.1 (vi) wiu 5% B ocTaHanuTe Clydau.

i) I'moGanHaTta eKCHoO3WIMs B JepUBAaTHBM HE MOXKE Ja HaJBMINAaBa OOIIMA pa3Mep Ha HETHUTE aKTHBHM Ha
Toadouma.

I'mobanHaTa ekcnosuis Ha 0a30BHTE aKTHBU He TpsAOBa [a HAJBHIIABA WHBECTHIMOHHUTE
OTpaHUYEHUS, IIOCOYCHHU B MONTOYKH (a), (0), (B), (1), (3), (1), (¥) u (i1). basoBuTe aKTHBYU NpH ACPUBATUBHUTE
MHCTPYMEHTH, 0a3upaliyd ce Ha WHJCKCH, HE C€ OTYMUTAT BHB BPH3KA C WHBECTHI[HOHHUTE OrPAHUYCHWS,
OCOYeHH B oATOUKH (a), (0), (B), (), (3), (1), (k) u (7).

Korato NPEXBBPJIMMHU 1EHHU KHWXKA WM HWHCTPYMECHTU Ha MNApUYHHUA I1asap BKIHOYBAT ACPHUBATUBCH
HWHCTPYMEHT, NOCJICAHUAT TpH6Ba Jla €€ B3E€ME 110] BHUMAHUE C OIJIC] CIIa3BAHETO HA U3UCKBAHHUATA HA TOPECTIOCOYCHUTE
OTpaHUYCHUA.

Bcesiko penHBecTHpaHE Ha MOIY4eHO OOe3NedeHHe B Mapu B OpOi 3a pero CAENKH WIM OTAaBaHE Ha3aeM Ha
LIEHHU KHWKA TpsiOBa Jja Ob/ie BKJIIOYEHO B M3YHMCICHUETO Ha TJI00aTHaTa eKCIIO3HIHSL.

EKCHOSI/IIII/IHTa CC M3YUCIIAABA, KaTO CC€ B3€MaA I10J] BHUMAaHUEC TEKYyIllaTa CTOHMHOCT Ha 0a30BUTE AKTUBHU, pHUCKA OT
HEU3I'bJIHCHHUEC Ha HacpellHaTa CTpaHa, 6’I),Z[eIIII/ITC nazapHu JABUIKCHHSA W BPEMETO, KOCTO OCTaBa 3a 3aTBapsHC Ha
IIO3UILIUHUTCE.

MakcumajHa CKCIIO3UNMA KbM €1HA OpTraHu3aImsia

K) Huxkoii [Toadonn He Moxe ga KOMOWHHpa, KOraTo TOBa Ie JOBeAe 0 MHBeCTHpaHe Ha moBede oT 20% ot
HCTHUTC My AKTHUBHU B €IHA OpFaHI/ISaHI/IH BCAKO OT CJ'Ie}lHI/ITe:

- WHBECTHUIIMM B TPEXBBHPIUMH LIEHHU KHIDKA WM MHCTPYMEHTH Ha MApUYHUSI Tasap, W3IaJeHu OT €IWH
E€MHTCHT, CIPSAMO KOUTO ce npuiara 10% orpaHuueHHUE 3a ¢IMH EMUTCHT, IIOCOYCHO B MOJTOYKA (2) W/Win

- JITIO3UTH MpH ChLIaTa HHCTUTYIHS, CIPSIMO KOUTO CE MpuJiara OrpaHuYeHHETO, IOCOUEHO B MOJTOUKA (3)
W/ WIH

- ekcno3uuuu 1o cueiku ¢ OTC gepuBaTUBU ChC ChIllaTa OPraHU3alUs, COPIMO KOUTo ce mpunarat 10%,
CBOTBETHO 5% OrpaHUuEHUs 3a €HA HHCTUTYLHUS, TOCOUYEHU B IOJATOUYKA (1)

Huko#t noadona He MoXKe 1a KOMOUHUpA:

20

Internal Use



MHBECTHIIUH B TPEXBBPJIMMHU [IEHHW KHIDKA WIM MHCTPYMEHTH Ha MAPWYHHUSA Iaszap, M3MaJCHHA OT eAWH
E€MHTECHT, CIPSAMO KOUTO ce npuiara 35% orpaHuueHUE 3a €IMH CMHUTCHT, TIOCOYCHO B MOATOYKA (B) M/HIH
MHBECTUIIMU B OMpENEJICHH ABIATOBU LIEHHW KHIDKA, W3NIAJICHH OT ChUIUS €MUTEHT, CIPSIMO KOHUTO CE
npuiara 25% orpaHUYeHUE 3a €IMH CMUTEHT, TOCOYCHO B MOATOYKA ([T) W/WIA

JICTIO3UTH TIPU ChINATa UHCTUTYIHS, CIPSIMO KOUTO ce mpuiara 20% orpaHHYeHUe 3a e[Ha OpraHu3aIlus,
MIOCOYEHO B MOJATOYKA (3) H/WIH

ekcrio3uiuu no crueiku ¢ OTC gepuBaTHBU ChC ChIllaTa OpraHU3AIMs, CIPsIMO KOUTO ce mpuiarat 10%,
CBOTBETHO 5% OrpaHWYEHH 32 €IHa HHCTUTYIHS, IOCOYCHH B MOATOYKA () TIPH KOETO TE3W MHBECTUINH
3aeHO HaIXBBPIAT 35% OT HETHUTE My aKTHUBH.

JlomycTrMy aKTHBY U3AaJACHU OT €IHA U ChINa IPyIia

) Kommanuute, KOUTO ca BKJIIOYCHU B €IHA W ChIla Ipylia NpH M3rOTBSHETO HAa KOHCOJIMIUPAaHU (hHHAHCOBH
otyerH 1o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEKAYHAPOIHH CYETOBOIHH
CTaHJapTH, CE pasriexaaT KaTo elHa OpraHU3alUs [IPU OIpeesHe Ha ChOTBETCTBUETO C MHBECTUIIMOHHHUTE
OrpaHUYCHUsI, TOCOYCHH B MOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceeku ITondonn moxe na maeectupa a0 20% OT HETHUTE CH AKTHBH B NMPEXBBPIMMH LIEHHH KHWXKA W/HIH
MHCTPYMEHTH Ha IapUYHUA I1a3ap B pAMKUTE HA ChIIATA IPYIIA.

OrpanudeHus 3a HDI/II[O6I/IBEIHG oT EMHTEHT Ha TOIYCTHMU aKTUBH

H) DoHnbT HAMA Ja:

npuo0uBa aKIMy C NPaBO Ha Ii1ac, KOMTO Ouxa nanu Ha Ponja npaBeH win GpakTUUECKH KOHTPOJ WIN
BB3MOJKHOCT 3a YIpPakKHABaHE Ha 3HAUUTENIHO BIMAHUE BbPXY YIPaBIECHUETO HA eMUTEHTA;

IpuTeXaBa, upe3 HuTo eanH Ilondona nimm upe3 Poxpa kato 1510, moseye oT 10% oT akuuure 6€3 npaso
Ha rjlac Ha KOWTO u 1a € EMuTeHT;

npuTexana, upe3 HuTo enuH [loadonn nimm upe3 @oupa kato 11510, moBeue oT 10% OT IBATOBUTE IICHHH
KHIKa Ha KOWTO U 1a € EMuTeHT;

npuTexana, upe3 HuTo exuH [londonx mm upe3 @onna kato 115510, mosede ot 10% oT MHCTPYMEHTHUTE Ha
MIapuUyYHMS Ta3ap Ha KOTo U 1a ¢ Emurent;

npuTexaBa, 4pe3 HuTo eanH [londoun nim upes @onga KaTo 1510, MoBeye oT 25% OT IsUI0BETE Ha €THO U
cpmo [TKUTILK wmmu mpyro I[TKU (kato Tyk ce BKITIOYBAT BCHYKH HETOBH MOI(OH/IOBE), B KOSTO HHBECTHpA.

OrpaHu4eHHsITa, MOCOYEHH B TPETO, YUETBBPTO U METO MPEAJIOKEHUE MOTaT Ja He ce B3eMaT I0J] BHUMaHHUeE MO
BpeMe Ha MpUJ00MBaHETO, aKO KbM TO3M MOMEHT 00I[aTa cymMa Ha IBJITOBUTE IIEHHU KHIDKA WM Ha NMHCTPYMEHTHUTE Ha
napuvHus naszap, win Ha gsutosete B [IKUTILK/TIKU, win HeTHATa CyMa Ha U3aICHUTE HHCTPYMEHTH HE MOXeE J1a Ob/ie

HU3YHUCIICHA.

TaBaHI/ITe, OIIPCACIICHU MMO-TOPE HE C€ MpuJiaraT 1o OTHOLICHUEC Ha:

NIPEXBBPIIMMH [IEHHH KHIKA ¥ MHCTPYMEHTH Ha IIAPUYHUS 1a3ap, U31aAeHH WIN TapaHTHpaHu oT JIbprkaBa
YJICHKA WM HEHHU MECTHH OPTaHH;

MIPEXBBPIMMH [IEHHH KHMXAa W MHCTPYMEHTH HA MapUYHUS Mazap, W3aJleHH WIHM TapaHTHUPAHHU OT Apyra
Pazpemiena appxaBa, KOSITO He € Jbp)kaBa WICHKA;

MIPEXBBPIMMHU [IEHHN KHIKA ¥ HHCTPYMEHTH Ha TTApUYHUS Ta3ap, N3aIeHH WU TapaHTHPaHH OT MyOandHa
MeXTyHapOJHA OpTraHu3anys, B KOATO WICHYBAaT €IHa MM TIoBede [bpKaBH WICHKH,

aKIMH B KalnTajla Ha KOMIIaHUS, KOSTO € ydpeleHa WM OpraHu3MpaHa ChIIacHO 3aKOHHTE Ha JIbprkaBa,
KOsITO He € J[pprkaBa WwieHKa, Py ycJIoBHE e (i) Ta3u KOMIIAHWSA HHBECTHPA AKTUBHUTE CH OCHOBHO B LIEHHH
KHWJKa, U3a7IeHU OT eMUTEHTH OT Ta3u /IbpikaBa, (ii) ChIIIACHO 3aKOHMTE Ha Ta3H JbpikaBa, yqacTHETO Ha
cporBeTHMs [loadoH T B KanuTana Ha TakaBa KOMIAHUS MPECTaBIISBA €MHCTBEHUAT Bb3MOXKEH HAuMH 32
3aKyllyBaHe Ha LICHHM KHIDKA Ha EMHMTEHTH OT Ta3u /[IbpkaBa u (ill) Tasm KOMIaHUs clia3Ba MpH
HMHBECTUPAHE OIPaHUUYCHUATA, TIOCOUYEHU B To3H [IpocnexT.

AKO OTpaHHYCHUSATA, YCTAHOBCHU B maparpad 4.2. He ObJAT CHa3¢HHU [0 MPUYHHHU, KOUTO Ca U3BBH KOHTPOJIA
Ha QOHAA WK B pe3yTaT Ha IMOPBHUKH 3a 00paTHO M3KyIyBaHe Ha J{amoBe oT @oHAa, WK B pe3yiITaT Ha YIPaKHABAHETO
Ha TpaBa, CBBbpP3aHU ChC coOcTBeHOCTTA BHPXY [lsmoBe, @oHIBT TpsOBa Ma mpreMe 3a MPUOPUTETHA IIeNT HAa CBOUTE
CIETIKH TI0 MPoJak0a N3TH3aHETO OT Ta3W CUTYAIHsI, KaTo B3eMe peaBu naTepecute Ha [Ipurexxarenute Ha JlsumoBe.
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Cna3Baiiku IMpUHIUIIA 3a pa3npeACJICHUE Ha pUCKa, HOBOCH3AaJICHUTC HOI[(l)OH,HOBe Morat Bp€MEHHO Jia U3j1A3aT
H3BBH MPCACIIUTEC HA OTPAHUYCHUATA B naparpa(b 42, C U3KJIIOYCHUEC HA OHC3HU, IIOCOYCHHU B IIOJATOYKHU (I71) u (H), 3a nepuon
J0 MIECT MeCClla OT AaTaTa Ha TAXHOTO CTapTHUPaHEe.

4.3 JIMKBUAHM AKTHBH

IMondoumosere moraT na aAbpxaT 10 20% OT TEXHUTE HETHH aKTHBH B TOIBIHATEIIHHN JTUKBUIHU aKTUBH, KOUTO
ce CBCTOSAT OT OAHKOBHU JIETIO3UTH Ha BIKIAHE, CHCTOSAIIN C€ OT MAPUYHU CPENICTBA, ChXPAHIBAHN B TCKYIIH CMETKHU B
0aHKa, TOCTBITHA TI0 BCSKO BpEME.

Ion-ponmoBeTe Morat ga W3MON3BAT OTPAHWUCHO IPYTU IEMO3HTH, 33 JAa MOCTHTHAT CBOSITa HHBECTHUIIMOHHA
1IeJT, 32 TUKBUIHH TSN W/TIH B CITydail Ha HeOIaronpysTHH Ma3apHU YCIOBUSL.

IopemnocouenusT tumut ot 20% 1e Obc BPEMEHHO HAPYIICH CaMO 3a MEePHOJ OT BpeMe, KOWTO € CTPOro
HEOOXO0/IMM, KOTraTo Mopaay U3KIIOYUTEIHO HEOIAronpHusTHH Ma3apHH YCJIOBUSI 0OCTOSTENICTBAaTAa TO HalaraT U Korato
TaKoBa HapylLIEHHE € OIpaBlaHO C OrJe]] Ha MHTEpEeCHTe Ha WHBECTHUTOPHTE, HANpUMEp IPH MHOTO CEPUO3HHU
oOcrosiTenicTBa Kato atakure oT 11 cenremBpu miu danurta Ha Lehman Brothers npe3 2008 r.

4.4 Hepa3penenn HHBeCTUIINHI
Ioxndonnosere HAMa ja:

i) WHBECTUPAT WIM Ja CKJIIOYBAT CHCJKH, CBBP3aHH C LEHHH METAJIH M ChC CEPTU(HKATH 3a LICHHU
MeTany;

i) 3aKyIyBaT WIN NPOJaBaT HEJABWKUMH UMOTH WM OILUH, ITPaBa WM y4acTHs, CBbP3aHH C TAX, KaTo
[MoadonnoBeTe MoraT 1a UHBECTHPAT B LICHHH KHIXKA, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH HJIH
C Yy4acTHs B TSX, WM KOUTO Ca U3AaJCHU OT KOMIIAHUH, KOUTO MHBECTUPAT B HEJIBWKUMH UMOTH WU
B y4acTHs B HEJIBUKUMH UMOTH;

iii) W3BBPILIBAT HEMIOKPUTH NPOJaKOM Ha NPEXBBHPIMMH [IEHHH KHW)KA, MTHCTPYMEHTH Ha MapuyiHUs ra3ap
WA Apyrd (UHAHCOBH HHCTPYMEHTH, MocodeHH B moxaroukd 4.1 (iv), (v) m (vii), kaTo ToBa
OrpaHUYCHHUE HAMA J1a onpedd Ha najaeH [loadoHn na npaBu ISMO3UTH WIK APYTH CMETKH BHB Bpb3Ka
¢ (pMHAHCOBHTE IEPUBATUBHU HHCTPYMEHTH, II03BOJICHH B MOCOYEHUTE MO-TOPE TPAHUIIM; OCBEH TOBA
MOraT Ja ce H3IOJI3BaT JIMKBUIHHM aKTUBH 3a TOKPUBAHE Ha EKCIIO3MLHATA BbB (PUHAHCOBU
JIepUBATHBHU HHCTPYMEHTH;

iv) JaBaT 3aeMH WM Ja TOPBYMTENICTBAT 3a TPETH JHMLA, KaTo 3a IEIUTEe Ha TOBAa OrpaHHYCHHE
1) npupoOMBAaHETO HAa NMPEXBHPIMMHU LIEHHW KHHMXKA, MHCTPYMEHTH Ha MapUyYHHs Na3ap WIK JAPYTH
(bMHAHCOBH MHCTPYMEHTH, IOCO4EHH B oAToukH 4.1 (iv), (V) ¥ (Vii), M3IUIaTeHHU U310 WK YaCTUYHO,
i) MO3BOJIEHOTO JaBaHe HA3aeM Ha IIEHHH KHHKA OT MOPTheinuTe HsMa J1a Ce CUnTa 3a JaBaHe Ha
3aeMm;

V) B3WMAaT HazaeM CyMH, HauxBbpisimu 10% oT ma3zapHaTa CTOWHOCT HAa TEXHHUTE OOIIM HETHH aKTHBH,
KaTo BCEKM TaKbB 3aeM TpsiOBa Jla ObJie OT OaHKa M J1a ce M3IO0JI3Ba CaMO KaTro BpeMEHHa MspKa B
W3BBHPEJHN Ciydad, BKIIOYMTEHO IpHU 0OpaTHOTO WH3KymyBaHe Ha JlsmoBe. Bbhpekn ToBa,
[MoadonmoBeTe MoraT Ja NIpUIOOUBAT Yy’K/a BalyTa upe3 B3auMHu kpeauth (back-to-back loans).

5. HEJIOBPOCBHBECTHA THPIOBHUS U “MAPKET TAUMUHI”

YpaBisBamoTo Ipy>KeCTBO B3eMa HEOOXOJUMHTE MEPKH, 32 J1a He ce MPHEeMaT MOPHYKH 33 MOKYIKa, 00paTHO
M3KyIyBaHEe M KOHBEPTHPAHE CIE] ONpeeTeHnTe B To3u [IpocheKT kpaifH1 CpOKOBE.

YnpaBasBamoTo APY>KECTBO HE MO3BOJISABA LEIEHACOYEHO Aa CE NPaBAT MHBECTUIUMH, KOUTO CE OCHOBABAT HA
“MapKeT TalMHUHT” WIIM IOJOOHM NMPAKTHKH, ThH KaTO TaKWBA MPAKTUKW MOTAT J1a HaBPEIAT Ha MHTEPECUTE HAa BCHIKU
Ipurexxatenu Ha Jlg10Be. YOpaBisBal[OTO APYKECTBO CH 3ala3Ba IIPABOTO Ja OTKaXkKe€ MOPBYKH 3a TOKyNKa OT
HUHBECTUTOP, KOTOTO YIPaBIABAIIOTO APYXKECTBO MOA03UPA B U3MOJI3BAHE HA TAKMBA MPAKTUKU, KAKTO U Ja B3€ME, aKO
TOBAa € YMECTHO, JIpyTr¥ MEPKHU, HEOOXOANMH 3a 3alUTaTa Ha APYrUTe NHBECTUTOPH BB DOHIA.

Kakro e mocoueno B LHupkynsp 04/146 va KHOC, nox “mapket TaliMuHT” ce pa30upa apOUTpaKeH METOI, 4pe3
KOWTO HHBECTUTOP CUCTEMATHYHO KYITyBa M IPOJaBa WM KOHBEPTUPA JSUIOBE MITK aKIIUHU Ha €/IMH U ChII (POHIT 32 KPaThK

MepHoJ; OT BpeMe, KaTo C€ BH3IMOJ3Ba OT BPEMEBHUTE Pa3lIMKH W/WIHM TPOIYCKH WKW HEIOCTATHIM HA METoJa 3a
omnpenensine Ha HetHata cTOMHOCT Ha aKTHUBUTE.
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6. [JAJIOBETE

6.1 dopma, coGCTBEHOCT U NpPeXBBLPJIsHe Ha [Is10Be
Jsmosete ot Bcnuku Kitacoe BbB Beeku [lodona ce u3naBaT eIMHCTBEHO KaTO OE3HAIMYHH LICHHH KHIDKA.

Bnucsanero Ha umeto Ha [lputexxaren Ha J{dn0Be B peructbpa Ha Jlsu10BETE yIOCTOBEpsiBA IPABOTO My Ha
coOcTBeHOCT BBpPXYy Te3u Oe3Hammunm [sutoe. Ilpm momckBane Ilpurtexkatenst Ha J[soBe moiryyaBa MHCMEHO
MOTBBP)KACHHE 3a COOCTBEHOCTTa BBPXY MNpHTEkaBaHUTE OT Hero Jlsmose. Ilpm oTcheTBHE Ha SIBHA TpEIIKa HIIH
BB3pakeHne ot [Ipurexaren Ha JlsmoBe, moirydeHo oT Perucrparopa B pamMkuTe Ha JeceT paboTHU IHU Ha baHkaTa B
JIrokceMOypr, CUUTAaHO OT AEHS Ha M3MpAllaHEe Ha MOTBBPKICHUETO, TOBA MOTBBPXKICHHUE CE CUMTA 32 OKOHYATEIHO.
Hsma na ce u3naBat ygocrosepenus 3a Jsiose.

Bceunuku JlsimoBe TpsiOBa 1a ca M3ILIIO IUIATEHHU, Te HAMAT HOMUHAJIHA CTOMHOCT U He AaBaT npedepeHranHu
IIpaBa WU IPEeJUMCTBO IIPU U3/aBaHe Ha HOBU [lsioBe.

[e ce n3naBaT yacTH OT Oe3HATNYHH J[ST0BE C TOUHOCT JI0 TPU 3HAKA CJIE]T IeCETHYHATA 3aMeTast, HE3aBUCUMO
JIAITK PA3IeSTHETO € PEe3yNTaT OT MOKYIKa WK KOHBEpTUpaHe Ha J[soBe.

CoOcTBEHOCTTa BBPXY ISIIOBETE CE MPEXBHPIISL Upe3 BIIMCBAHE HA MMETO HA IpuoOpeTaTelsi B pPEerucTbpa Ha
[IputexxaTenure Ha IAJIOBETE Ciel NPeACTaBsiHE Npe] PerucTpalioHHUs areHT Ha JOKYMEHT 0 IPEXBBPIISIHETO, KOUTO
€ Ha/IJICKHO TIOBIHEH U MOIICAH OT MPEXBBPIUTEN U MPHOOpETaTessl, KOraTo € MpuiIokuMo. Be3MoxkHO € 1a 0b1e
HAYKCJICHA TaKCa 3a MPEXBBHPJSHETO AUPEKTHO HA MPUTEXKATENS Ha JsutoBe OT JuctpubyTopa u/wnu PeructpauoHHus
arcHr.

6.2 HW3paBane Ha J[ss10Be

3a mbpBOHAUaNHaTa NOKynka Ha J[snoBe (0e3 3HaUeHHe Jalii TIOKYKATAa € 110 BpeMe Ha IIbPBOHAYATHUSI TIEPHO/T
Ha IpeJijTaraHe Wk CJIejl TOBA) Ce M3UCKBA NOMbIHEH (hOPMYIISp OT ObAEIINs mpuTekaren Ha Jsuiose (,[IbpBoHaUYaTHA
nopbuKa”) Ha xaprTus, 10 (Gakc WM B elekTpoHHa (opma wim japyra ¢opma, ompeiensiHa HEePHOIUYHO OT
VYupasnsiaioro JpyxecrBo. Ot Obaemurte [Iputexkarenn Ha ASIOBE MOXKe na ObJe MOWCKBAHA JOMBJIHUTEIHA
JIOKyMEHTaIlMsl 10 TpeleHKa Ha YnpaBmsBamoro JIpyXecTBO, KakTO U JONBIHUTEIHA HWH(oOpManus, KOATO
VYnpasnsBamioro JpyxkecTBo U AIMHUHHCTPATUBHUS areHT CMeTHAT 3a HeoOxommma. dopmymnsapu 3a IIepBoHavanHa
MophYKa ce MpeAoCTaBsAT OT Peructpartopa wiu ot Juctpubyropute (chriaacHo aepununusata B pazaen 10.6 mo-gomy).
3a mocieiBally MOPHYKH, T.€. BCSKA JOMBJIHUTENHA MOPHYKA OT MHBECTHTOPA 3a TOKYIKA HA JSJIOBE B HSIKOH OT
IMoadoumosere Ha Pouaa (6e3 3HAUCHHE MaH MOKYIKAaTa € 10 BpeMe Ha MbPBOHAYAIHHUS TIEPUOJ HA TIPE/JIaraHe Hin
ciien ToBa) (,,IlocieaBama nopbYKa’), MOrar Jia ce JaBaT HHCTPYKIUH Mo (akc, TeaedoH, Imola win apyra popMa Ha
KOMYHHMKAIHs, CYETeHa 3a IIPUeMIIMBa 3a Y IpaBisiBamoro JpykecTBo (3a 1a ce n30erne CbMHEHHE - BKJIIOYUTEIHO B
€JIEKTPOHHA (opMa).

l. IIppBOHAYAJICH ITIEPHOJI HA MpPEIJIaraHe

[IbpBOHAYAMHUAT TIepuoOA Ha npeiaraHe (KOHTO MOXe Ja IMpOABIDKM €AMH JIeH) M LeHaTa Ha BCEKH
HOBOCH3/1aAeH win akTuBHupaH [londonn ce ompenenat oT CpBeTa Ha AUPEKTOPHUTE M CE€ MOCOYBAT B CHOTBETHOTO
IIpunoxenne kM 1034 IIpocnexT.

[TnamanusTa 3a MOKYIKH, HAIIPaBEeHH Ipe3 IIbPBOHAYAIHI [IEPHOJ] Ha IpeiaraHe, TpsOBa a ce mojrydaT B
Pedepentrara BanyTta Ha chorBeTHHA llogdonn ot AuctpnbyTopa B MOCHEAHHS I€H OT IIHPBOHAYAIHIS MEPHOI Ha
npeanarane ¥ or MPoHAAa He MO-KbCHO OT ABa PaboTHM THM ciiex MOCHeHWs JEeH Ha IIbpBOHAYalHHS NMEpHOj Ha
IpeJJlaraHe.

Axo IIbPBOHAYAIHUAT MICPUO Ha ONpeAjiarane € €AuH ACH, IJlalllaHuATa 3a NOKYIIKU, HAIIPABCHU IIPE3 ACHS Ha
MI'bPBOHAYAIHOTO IIpeAJIiaraHe, TpHGBa Ja 6’I)IIaT IMOJYYCHU Ha TO3U ICH Ha IbPBOHAYAJIHO IpCAIaraie oT I[I/ICTpI/IGyTopa
u 10 aBa pa6OTHI/I JHH CJIC HETO OT bankara Acno3uTap.

[Tnamanusta TpsiOBa Ja ce mojyd4aBaT uype3 OAHKOB IPEBOJ| KaTO HETHA CyMma, cje] yAPBXKKaTa Ha BCUYKU
0aHKOBM TaKCcH (OCBEH KOT'aTO MECTHUTE OAHKOBH NMPAKTUKH HE TIO3BOJISIBAT U3BBPIIIBAHETO HA OAHKOBU TIPEBOIN ).
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CbBeThT Ha JAUPEKTOPUTE CHU 3alla3dBa MPABOTO Aa aKTUBHPA JaJICH Kinac mo Bcsxo BpEME. IIo peuIcHue Ha CobBeta
Ha JUPCKTOPUTE, IPU AaKTHUBHUPAHEC Ha HOB Knac B HOH(l)OHZ[, neHara 3a I[HJ'I B HoBHs Kitac Ipyu CTapTUPAHCTO MY LIC
OTToBaps Ha IICHaTa 3a I[SIJ'I Mo BpEMC Ha MMbpBOHAYaJIHUA NEPHUOJ Ha MpejlaraHe B CbOTBECTHUSL HOZ[(l)OHZ[ WK Ha
TCKYyllaTa HetHa cTOMHOCT Ha aKTUBUTE Ha HSUI B CBHIIECTBYBAIIl Knac Ha chOTBeTHHS HO)I(l)OH[[.

Il. IocuenBaiy NOKYIKH

Cren mppBOHAYANHYS IEPUO]] HA MIPEATIaraHe IeHaTa Ha npuaoousaHe 3a [su me Obpae HerHata cTodHOCT Ha
akTUBUTE Ha JIs11 Ha CbOTBETHU JIeH Ha OLIEHKA ILIIOC MPUIIOKMMATa TaKkca 3a MOKyIKa Ui caMo HeTHaTa CTOMHOCT Ha
akTUBUTE Ha [ls1, B cirydaif 4e TakcaTa 3a MOKYyIKa ce 3aabpxka oT Auctpudyropa. 3a 1a 6b11e 06paboTeHa B KOHKPETCH
Jlen Ha onenka, [TocienBama moppuka TpssOBa na Ob1e morydeHa ot PeructpaTtopa (upe3 AuctpuOyTopuTe Win JUPEKTHO
OT UHBECTUTOPHTE) Hal-KbcHO 10 15:00 gaca B cputust [leH Ha oreHKa (“KpacH CpoK 3a MOKyNKa™).

[To oTHOIIEHNE HA MOPHUYKUTE 32 MOKYIIKA, MOJIY4YeHH OT Perucrparopa ciesi KpailHus CpoK 3a MOKYIKa WU B
JIeH, KOMTo He € JleH Ha olleHKa, [leHaTa Ha J[dmoBeTe ce omnpezens Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a
cienBamus JleH Ha OlleHKa, TUTFOC ChOTBETHATA TaKCa 3a MOKYIIKA.

[MTopwuku 3a nokymnka upe3 JuctpudyTop He MoraT Aa ce NpassT, KoraTo BbIpoCHUAT uctpudyTop He paboTH.

CBBeTHT Ha JUPEKTOPUTE MOXKE Ja pa3pelid Mopbyuka 3a MOKyNKa jJa Obae mpuera oT Permcrpartopa cien
KpaiHUs CPOK 3a MOKYIKa (HO IPH BCUYKH MOJIOKEHHS He M0-KbcHO oT 18:00 yaca Ha chOTBeTHUS J{eH Ha OLeHKa), IpH
moyoxeHne 4e (i) moppukata ¢ moxydeHa ot JuctpmOytopa mpemw KpalHHS CpoK 3a mokymka - 15:00 waca, (ii)
NpHEMaHeTo Ha TakaBa MopbhYKa HiAMA J1a ce OTpa3H BepXy Apyru [lpurexarenu Ha Jsnose u (iii) Beuuku [IpuTtexartenn
Ha JIsI0Be ce TpeTHpar 1o eJHaKbB HAuuH.

B 3aBHCHMOCT OT 3aKOHHTE, TI0I3aKOHOBHTE HOPMATHBHH aKTOBE, OOPCOBHUTE MPABHJIa UM OAHKOBUTE MPAKTHKU
B IbpiKaBaTa, KbI€TO C€ OCBHIICCTBABA IMMOKYIIKATa, praBHHBaHIOTO JAPYXKECTBO MOXKE a C'I)6I/Ipa JOIIBJIHUTCIIHU TaKCHU
WM Pa3HOCKH.

CrioMeHaTHTE IMO-TOpe TaKCH 3a MOKYIKa HAMAa Ja HaIXBBPILIT MPOIEHTA, MOCOYEH 3a BCceKu Kitac BBB BeekH
Hondoun B crorBeTHOTO [IpHnoskenue k6M To3u [IpocmekT, KaTo TO3M MPOIEHT ce U3YHCIsIBa OT Perucrparopa wiu ot
cpoTBeTHUS rcTpuOyTOp itk BbpXy HeTHaTa cTOHOCT Ha aKTHBHUTE Ha BCUYKH JIsII0BE, 32 KOUTO C€ OTHACS IIOPHUKATA,
i BepXy HeTHata croifHOCT Ha akTuBHTe Ha J[s71. Takcara 3a mokymka Moke J1a ce ChOmpa Wi HHBECTUTOPHT Ja Ob/ie
OCBOOOICH OT Hesl M3ISUIO WIM YaCTUYHO T10 mperneHka Ha ChBeTa Ha qupekTopure. Takcara 3a MOKyImKa (ako TakaBa ce
cpOupa) MoXxe na ce Tmama (AUPEeKTHO WM 4Ype3 YTPaBIBAIIOTO APYKECTBO) HA WM e Ce 3aabpika OT
Juctpubytopure, neicTBaM BHB Bpbh3Ka ¢ MpesiaraHeTo Ha J[smoBeTe, ChriacHO ChOTBETHUS mojanucaH J{oroBop 3a
JUCTPUOYTIHS.

[Tnamanero 3a [lsutoBe TpsiOBa ma ce monyun B PedepentHara Bamyta Ha choTBeTHHS IlomdoHm oT
Juctpubytopa B choTBeTHHS JleH Ha omeHka U oT PoHJa HE MO-KBCHO OT JBa PaboTHW MHU cien chboTBeTHHS JleH Ha
oreHka. [Inamanwusra Tps0Ba ce moIy4aBaT ype3 OaHKOB MPEBOJ] KATO HETHA CyMa, CIIe/l yIPBKKATa Ha BCHYKH OAHKOBU
TakcH (OCBEH KOTaTO MECTHUTE OAHKOBH MPAKTUKHU HE MO3BOJISIBAT H3BBPIIBAHETO HA OAHKOBHU IPEBOIN).

JIOKOJIKOTO elTHa MOpBUKa 3a MOKYIKa He BOAU JI0 IPUI0OMBAaHE Ha KPBIbI Opoit [soBe, 1ie ce U31aBaT YacTH
oT Oe3HaIMYHHUTE [[SUT0BE ¢ TOYHOCT 10 TPH 3HAKA CIICH AeCEeTHYHATA 3aIleTas, KaTo 3aKpBIIICHUATA Iie OBJaT B 1032 Ha
croTBeTHUS [loadon.

Hsma na 6paat u3naBanu JlsmoBe B Hukoid Kimac Ha Hukoii [Toadona npe3 meproi, KOrato U3UMCISIBAHETO Ha
Hernara croifHOCT Ha akTHBHTE Ha TO3W [10(OH] € BpeMEHHO CHPSHO OT YTPaBIsABALIOTO JPY>KECTBO B CHOTBETCTBHE
¢ pazaena “BpeMeHHO cipaHe Ha U3YUCIsIBaHETO HAa HeTHaTa CTOWHOCT Ha akTuBHTE” OT TO3U [IpocmexT. B ciyuaii ue
Obae cupsiHa pabortata ¢ [sutoe, [TopwrukuTe 1me ce 00paboTBat B mbpBUs [IeH Ha OleHKa ciie]] Kpasi Ha TaKbB MEPUOT
Ha BPEMEHHO CITUpaHe.

CbBeThT Ha AUPEKTOPUTE MOXKE J1a C€ ChIVIACHU JAa u3jaje [lsnoBe cpelly HemapuyHa BHOCKA Ha IIEHHU KHUXKa
Ha Bceku IIpurexxaten Ha J[sy10Be, KOMTO ce CHIVIACH Aa CMa3Ba BCUYKHU YCIOBHUS, NEPUOJUUHO onperensHu oT CpBeTa
Ha JUPEKTOPHTE, BKJIIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO Ja MPeJoCTaBU JOKJIAJ 3a OLEeHKa oT oguropa Ha donna
(“OauTopbT”), KOUTO LIE ObJC HA PA3IMOIOKEHUE 3a IPOBEPKA, U NIPU YCIOBHE Ye TE3H LIEHHH KHW)Ka ChOTBETCTBAT Ha
WHBECTHLIMOHHNTE OIPaHUYCHHS U NOJIUTHKH Ha cboTBeTHUS [londonn, onucanu B [Ipunoxenne kbM To3u [IpocmexT.
Bcuuku pasxoau, HalpaBeHH BbB BPB3Ka ¢ HEMApUIHATAa BHOCKA HA LICHHHU KHIDKA, BKIIIOUYNTEIHO pazxoauTe Ha OxuTopa
3a M3rOTBSHE HAa U3MCKBAaHUS JOKIA] 32 OLICHKA, ca 3a cMeTKa Ha [IpuTexaresns Ha J[smoBe, KOHTO IpaBu Ta3u BHOCKA.
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I1l. Munumanen pa3Mep Ha HHBECTULIMATA U CTOMHOCT Ha IPUTEKABAHUTE JISITI0OBE

3a makou KimacoBe Moxke Ja 6’5[[6 OIpCACIICH MUHUMAJICH pasMEp Ha HMHBCCTUIIMATA, KAKTO € IMOCOYCHO B
HpI/IJ'IO)KeHI/IHTa KBbM TO3H HpOCHeKT. HpI/I NOKYIIKaTa Ha L[SU'IOBG OT OIPCACIICH Knac wnu camo 3a OTACJIHU UHBECCTUTOPHU
CbBEeTHT Ha JUPEKTOPUTE MOKE IO coOcTBeHa NNpeucHKa Ja 0CB060,Z[I/I HWHBCCTUTOPUTE OT CIIa3BaHETO Ha TO3U
MHUHUMAJICH pa3sMCpP Ha MHBCCTULIUATA.

Axo B pe3yiTaT Ha OOpaTHO M3KYITyBaHE WJINM KOHBEPTHUpPAHE pa3MEepbT HA MHBeCTHUIMATA Ha Ilpurexarten Ha
Jsnose B nazneH Kiac ctane mo-Manbk OT ChOTBETHHSI MHHIMAJICH pa3Mep Ha HMHBECTUIIMATA, IOCOYEH 3a Bceku Kiac B
cbpoTBeTHOTO [Ipnnokenne, YpapisiBaoTo Ipy>KECTBO MOXKeE /1a M30epe Na N3KyNnu 00paTHO BCHYKH J[I10BE Ha TaKbB
IMputexaren Ha [smoBe B chorBeTHHs Kitac. OuakBa ce momoOHO 0OpaTHO HM3KYIyBaHE Ja HE C€ H3BBPINBA, aKO
cToiHOCTTa Ha JlamoBeTe Ha KOHKpeTHUsA Ilpurexkaten Ha Jldn0Be cragHe MOJA W3UCKBAaHUS MUHHMMAJIEH pa3Mep Ha
HMHBECTUIUATa €MHCTBEHO B pe3yiTaT Ha masapHute yciosusa. Ha Ilputexkarenure Ha lgmoBe, uuuto JlsimoBe ce
U3KyIyBaT o0paTHO, ce JlaBa MPeAU3BECTHE OT TPUICCET KAICHIAPHH JHHM, 32 J]a UM CE JaJle Bb3MOXHOCT J1a 3aKyILAT
JIOCTaThYHO JONBIHUTENHHU [[s10Be, Taka 4e Aa n30erHar TakoBa NPUHYAUTEIHO 00paTHO U3KYITyBaHe.

6.3 Orpannyennsi BbpXy u3gaBanero Ha [sioBe

HpI/ITe)KaBaHCTO Ha I[?UIOBGTC BBEB BCCKH OTACJICH HO,I[(I)OHI[ win Kiac moxe Ja 6’[:,]16 3ala3cHo camMo 3a
OIIPEACIICHU KaTCTOPUHU NHBECTUTOPH.

B nompiaaeHne kbM TOBa, CHBETHT Ha AUPEKTOPUTE MOJKE ITO CBOE YCMOTPEHHE Ja OTKaKe MPUI00MBAHETO HA
JsnoBe. ChbBETHT Ha AMPEKTOPHUTE 33ABJKUTEITHO U3KYITyBa 00paTHO BCUUKH J{SJI0Be, TI0 OTHOIIEHHE HAa KOUTO pazoepe,
4e ce MpUTEeXaBaT OT HHBECTUTOP, KOMTO He CIajia KbM ChOTBETHATa KaTeropus 3a pasrinexaanus [loadonn nim Kinac.

6.4 O6parHo n3kynyBaHe Ha /[siioBe

HpI/ITC)KaTCJ'H/ITC Ha Z[HJ'IOBe Morar aa mnmouckKar O6paTHO H3KYIIyBAHC HAa CBOUTC I[?[J'IOBC 10 BCSKO BpEMC BbB
BCCKH HCH Ha OIICHKA.

Iopbuxu 3a 0OpaTHO M3KyIyBaHe Ha Jls0Be Morar aa ObJaT HanmpaBeHH Mo Qakc, TenedoH, o momara uin
ype3 apyra (opMa Ha KOMyHHKANHs, KOSTO € preminBa 32 CbBeTa Ha AUPEKTOPHTE.

OO6paTHOTO U3KYITyBaHe I ce OChIecTBsABa Mo HeTHaTa cToiHOCT Ha akTUBUTE Ha JIsu1 OT choTBeTHHA Kitac B
cpotBeTHUs [loadonn, onpeneneHa B cboTBeTHUS JleH Ha OleHKa, ITPH yCIIOBHE Y€ MOpbhYKaTa 33 00paTHO M3KYIyBaHe
e noaydeHa ot PeructpaTtopa Haii-kbcHO 10 15:00 yaca B To3u [leH Ha oneHka (“kpaeH cpok’), KaTo ce M3BaJIu TaKcara
3a 0OpaTHO n3KymyBaHe. [Io oTHOIIeHHe Ha MOPBUYKUTE 32 0OpPaTHO M3KYITyBaHe, IOIy4eHH OT Peructparopa ciex To3u
KpaeH CpPOK WJIM B JIeH, KOWTO He € JIeH Ha olieHKa, PeructparopsT 1wie u3kymysa JldmoBe 1o neHa, kosaro orunta Hernarta
CTOMHOCT Ha aKTUBHTE TIpe3 ciieBainus [leH Ha OlleHKa, KaTo ce U3BaJy TaKcaTta 3a 00OpaTHO U3KYITyBaHe.

CbBeTHT HA JUPEKTOPUTE MOXKE J1a pa3peln MopbUKa 3a 00paTHO M3KyIyBaHe Jia Obje nmpuera oT Perucrparopa
cie]] KpaitHus CPOK (HO MPY BCHYKH CIydan He Mo-KbCHO oT 18:00 yaca B choTBeTHHS J{eH Ha OIICHKA), P YCIOBHE Ye:
(1) moppukara e noiydena ot JAuctpuOyropa npenu kpaiHus cpok - 15:00 uaca, (ii) mpueMaHeTo Ha TakaBa IMOpPHUYKa
HSMa Jia ce oTpasu BbpXy Apyru Ilpurexarenu na [anose u (iii) Bcuuku Ilpurexarenn Ha [IsmoBe ce TpeTHpar IO
€JHAKbB HauMH.

CriomMeHaTaTa 1mo-rope Takca 3a 00OpaTHO M3KYITyBaHE HAMA Jla HAAXBBPIII MPOIEHTA, OcoUYeH 3a Bcekn Kiac
BBB Beceku [londonn B croTBeTHOTO [IpHmimoskenne kbM To3H [IpOCHEeKT, KaTO TO3M MPOLEHT C€ M3UMCIIABA MU BBPXY
Hernara cToifHOCT Ha aKTUBUTE Ha BCHYKH J[S7T0BE, 10 KOUTO CE€ OTHACS MOpPBUKaTa 32 00paTHO U3KYIIyBaHEe, WIN BBPXY
Hernarta ctoliHOCT Ha akTuBUTEe Ha J[s1 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KYIyBaHE MOXeE Jia ce ChOUpa Win
MHBECTUTOPBHT Ja OBI€ OCBOOOJIEH OT Hesl M3IISUIO WM YaCTHYHO 10 TperieHka Ha ChBeTa Ha qupekTopute. TakcuTe 3a
o0paTHO M3KyMyBaHe (aKO TakuBa ce ChOMpar) moraT aa ObAar miamanu Ha JluctpubyTtopuTte, KOUTO JEWCTBAT BHB
Bpb3Ka C IpeAjaraHeTo Ha Jl410Be, WM AUPEKTHO, WM 4pe3 YIPaBsIBALOTO APYXKECTBO, CHIVIACHO CHOTBETHHUS
noanucan JloroBop 3a AucTpuOyIHs.

B pe3yarar OT NMpOMEHU B CTOMHOCTTA HA aKTUBHMTE Ha q)OH}_Ia WJIKM Ha JaJICH HOﬂ(l)OH,H, neHara mnpu 06paTHO

U3KynyBaHe Ha J[simoBere MOXKe Ja ObJC IMO-BHCOKA WJIM IO-HUCKA OT IIEHATa, IUIATCHA IMPU IOKYNKaTa MU
npugobuBaneTo Ha [[sutoBere.
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Io Hapexgane Ha PeructpaTopa, H3IUIANIAHETO HA TPUXOAUTE OT 00PAaTHOTO M3KYITyBaHE € CE M3BBPIIIBA UPE3
napuyeH NpeBo (WM IpeAaBaHe Ha aKTHBM B HaTypa, akKo TOBAa € BB3MOXKHO) B CPOK OT 5 PaboTHM JHU, OCBEH ako
00paTHOTO M3KYIyBaHe ce M3BBPIIBA upe3 JucTprbyTop, IpH KOETO M3ILIAIIAHETO Ha LieHaTa IpU 00paTHO W3KYITyBaHE
MOXe Ja Oblle OCBILECTBEHO B JAPYT CPOK, Karo B TakbB ciydail J[McTpuOyTOpBT Ile yBEJIOMH HHBECTHUTOpa 3a
ChOTBETHaTa nponenypa. [lnamanero Ha napUYHKUTE IPUXOM OT 00pPaTHO U3KYITyBaHe Ilie ce U3BbpIIBa B PedepentHara
BayryTa Ha cboTBeTHUS [londona mim BEB BCsIKa qpyra BalyTa, I0OCOYEHA B MPHUII0KEHHETO 32 choTBeTHUS [loadona. B
MOCJICHUS CITydaid BCHUKU pa3XoIM 3a OOMEeH Ha BallyTa e ObaaT 3a cMmerka Ha [lpurexarens Ha [[smoBe, KoiTo
MOJTy4YaBa [UIAIaHEeTo.

Hsma ma ObpmaT M3BBPIIBAHM IIIALIAHUS MO OOpAaTHH HM3KYNMyBaHHS KbM IPHUTEKATEIH Ha AAJIOBE, JOKATO
Peructparopa He € MONy4HJ BCHYKH HEOOXOAMMH IOKYMEHTH M HE € H3BBPIICHA IPOLEXypara Mo YIOCTOBEpSBaHE
CBIVIACHO MPHIIOKUMOTO JIFOKCeMOYprcKo 3aKOHOAATENCTBO IO OTHOIICHWE HAa NMPAHETO Ha Mapu W (UHAHCHPAaHE Ha
Tepopu3Ma. B pe3ynraT Ha TOBa, IIANIAHETO HA CYMHUTE 110 OOPaTHHU W3KYITyBaHHU MOXE J1a ce 3a0aBU CIPSIMO OYaKBaHATa
JlaTa Ha IJIallaHe, KakTo € MOCOYEHO B MPeIXO0AHuUs naparpad Ha Ta3u 4acT, JOKaTo JOKYMEHTALUITa Ha IIPUTEXATeNst Ha
JSUIOBE HE € HalbJIHO chOpaHa. Bbrnpeku ToBa, JeHS Ha OLEHKa, M0 KOWTO € Owia mpuera mopbykara 3a oOpaTHO
M3KyIyBaHe HsAMa Aa ObJie 3acerHar ot 3a0aBsiHETO.

Axo B HsAKOW KoHKpeTeH [leH Ha oneHka PeructpaTophT € monydui mopbhuka 3a oOpaTHO M3KYyMyBaHE M 3a
KOHBepTHpaHe Ha J[A10Be, KOMTO CyMapHO IpeAcTaBIABaT moseue ot faecet nporeHrta (10%) or Hernara ctoitHOCT Ha
aktuBuTe Ha [Tondonza, CpBETHT HA AUPEKTOPUTE MOXKE J1a PN, MOPBUYKUTE 32 00pPATHO M3KYITyBaHE M KOHBEPTUPAHE
HaaxBbpismy 10% na 6paaT oTio)xeHH 3a JleHs Ha OIleHKa, CIIeABaIll TO3H, B KOITO ca MOJIydeHN ChOTBETHUTE IOPBUKU
3a 00paTHO M3KyITyBaHe M KoHBepTHpaHe. Ha crmenBamust /leH Ha OIEHKa BCHYKH OTIOKCHH IOPBUKU 32 OOPATHO
M3KyNyBaHE M KOHBEpPTUpaHE Ie ce o0paboTBaT ¢ MPEAMMCTBO TMpeJ IOPBHUKUTE 3a OOpPaTHO H3KYIyBaHE H
KOHBEPTHpAHE, KOUTO ca OWJIM MOJYYEHH BIOCIEACTBHE, KaTO TaKMBA OOpATHHW W3KYIyBAHUS W KOHBEPTHPAHUS Ce
n3BbpIIBaT Npu HeTHaTa CTOMHOCT Ha akTHBHTE Ha choTBeTHHS [loadonz B To3u [leH Ha OleHKa.

JsutoBe ot mukoi [londoHn HsAMa da ce W3KyIMyBaT Ipe3 mepuoaute, B kKouTo CHBETHT HAa TUPEKTOPUTE
BPEMEHHO CITHpa M3YUCIICHHEeTO Ha HeTHaTta CTOMHOCT Ha akTHBHTE 3a choTBeTHUS [loadonm. B ciyuail ue npruemaneTo
Ha MOPBHYKH 32 00paTHO U3KyMyBaHe Ha JIs10Be Ob1€ BPEMEHHO MPEKPATEeHO, TOPHUKH 32 00paTHO U3KYITyBaHe I1Ie ObaaT
00paboTBaHu Ha creaBamivs JleH Ha olleHKa, KOWTO clie/Ba Kpasi Ha TaKbB MEPUOJT HA IPEKpaTsABaHe HA MPUEMAaHETO Ha
MOpBYKH, M0 HeTHaTa cTOMHOCT Ha akTUBHUTE 3a ChoTBeTHUA Kitac B To3u [Togdonm.

YnpaBnsBamoTo APYXKECTBO MOXKE IO BCSKO BpEeME M MO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MIPWIOKUMOTO JIFOKCEeMOYpPrcKo 3aKOHOAATENCTBO M YacT 7.2. TO-/10J1y, BpEMEHHO /1a IPeKpaTH 00paTHOTO M3KYIyBaHe
Ha JISUTOBE, aKO TaKaBa MsIPKa Cce cueTe OCHOBATEIHO OT ChBeTa Ha AMPEKTOPUTE 32 HEOOX0MMa 3a Ipe/ia3Bane Ha (OoHa
WIN HAKOW NOGOH/, YTIPaBJISBAIIOTO APY>KECTBO WM TIPUTEXKATEINTE HA JISIIOBE.

ITo mpuHIMMI HSIMa a ce mpueMart HOPBYKH 32 00paTHO M3KYIyBaHE Upe3 Bh3jaraHe Ha IEHHH KHIDKA B HAaTypa.
Bce nak, YrpapisiBalioTo ApyKECTBO MOXE J1a M3BBPIIM (YaCTUYHO WM W3IBUIO) IUaliaHe 1moja ¢opmara Ha HEHHH
kamxka ot [Moxdonma xkpM [purexaren Ha J[s10Be, BMECTO [a M3miaTu Ha To3u [lpuTekaren Ha J[sU10BE MapUIHUTE
MIPUXOANTE OT 0OpaTHO M3KyIyBaHe. L[SII0CTHOTO MM YaCTHYHO M3IUIANIAHE HAa MPUXOAM OT OOpaTHO M3KYyITyBaHE Ha
JlsmoBe B HaTypa MOJKe Jla ce HalpaBH caMo: (i) CbC ChITIaCHeTO Ha ChoTBeTHHUS [IpuTexxaTen Ha [IsoBe, KaTo TO MOXKe
na ObJ1e 0TOENII3aHO B MIOpBhUKaTa 3a 00paTHO M3KynyBaHe Ha [IpuTexarens Ha J{sutoBe winu o apyr HauuH; (ii) Karo ce
OTYMTAT OCHIIECTBUMOCTTA Ha IPEXBBPIITHETO HA LICHHU KHIDKA U NPUIIOKUMUTE B JIIOKCeMOYpr 3aKOHHU U OJ3aKOHOBH
HOpPMaTHBHH akToBe; (iil) KaTo ce B3eMe MOj BHHMaHHE YECTHOTO M PAaBHO IOCTaBEHO TPETHpaHE Ha MHTEPECHTE Ha
Bcuuku [Ipurtexxarenn na J{sutoBe u (iv) mpu mpencTaBsHe Ha JOKJIAJ 3a oleHka oT Onuropa, KOWTO mie Obae Ha
pasmnonoXKeHue 3a Mposepka. B cinydall Ha W3mnamaHe B HaTypa, pasxoaute Ha Donpa, Peructparopa unu bankata
JIENIO3UTap 110 IIPEXBBPJISHETO HA LIECHHUTE KHUKA BbpXy Ilpurexarens Ha [IsanoBe, yunto JlsoBe ce U3KyIyBaT, ca 3a
CMETKa Ha TO3U IIputexaren Ha [anose. Karo oT4UTa ¢axra, e YpasisBaoro
JIpY’)KECTBO M3BBPINBA IUIAIIAHUSA B HATypa M3ISAJIO WUIM OTYACTH, CBIOTO IIE Mojara BCHYKH HEOOXOIUMH yCHIIHSA,
CchOOpa3eHN KaKTO C MPHIOKUMOTO 3aKOHOIATEIICTBO, TaKa M C YCIOBHUATA HA MIPEXBBPIISTHUTE B HATypa IEHHH KHIDKA,
3a Ja pasmnpenend Te3W IeHHU KHrbka Ha Bceku [lputexaren Ha JlsmoBe, unuto J[sutoBE ce HM3KYIMyBaT OOpaTHO,
MIPOTIOPIIMOHAIIHO Ha Opost IsToBe, KOUTO To3u Ilpurexaren Ha [[soBe mputexaBa B choTBeTHUS [lomd o,

6.5 Konseprupane Ha JIsiioBe

JIsuiose ot Beeku Kitac B nanen [Toahon g MOraT 1a ce KOHBEPTUPAT B JSUIOBE OT BCEKHU JAPYT KJIAC OT ChIHS HIIH
npyr [Mondoun.

IToppukuTe 3a KOHBepTHpaHe Ha J[s10Be Morat na ObaaT HampaBeHH 1o TenedoH, ¢akc, Mo momara Win 4pes3
Ipyra ¢popmMa Ha KOMYHHKAIUS, KOSATO € preMinBa 3a ChBeTa Ha TUPEKTOPHTE.
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KonepTtupanero ce ochiiectBsiBa no Hernarta ctoifHOCT Ha akTuBUTE Ha J[s1 OT chboTBeTHUS Kiac B chOTBETHUS
Iondonn, onpeaencHa B ChOTBeTHUS J[eH Ha OIEHKa, IPU YCIOBHE Y€ MOPBHYKATA 33 KOHBEPTHUPAHE € IMOJYYCHA OT
Peructpartopa Haii-kbcHO 70 15:00 4. B [leHs Ha oueHka (“kKpaeH cpok’), KaTo ce U3BaAu Takcara 3a KoHBepTupasne. o
OTHOUICHHE Ha MOPHUYKUTE 32 KOHBEPTUPAHE, MOIYUeHH OT PeructpaTtopa ciie] To31 KpaeH CPOK WM B J€H, KOUTO HE €
Jlen Ha oreHka, PeructparopsT koHBepTHpa Te3u JlsU10Be MO 1IeHa, KOsATO oTunTa HeTHaTa CTOWHOCT Ha aKTUBHTE B
cienBamus JleH Ha OLleHKa, KaTo ce M3BaJy TaKcaTa 3a KOHBEpTUpPAHE.

Kounseptupane Ha [Is10Be ce npaBu camo B JleH Ha oLeHka, ako HeTHaTa cTOMHOCT Ha aKTUBUTE CbOTBETHO U B
nBata Kiaca B IlogdonmoBeTe, KOUTO ca 3aCeTHATH OT OMNEPAIATa, € H3YICICHA B CHIIHI TO3H JCH.

ChBETHT Ha AUPEKTOPHUTE MOXKE J1a pa3pelld MopbhYKa 3a KOHBEpTUpaHe Aa ObJe moiaydeHa oT Perucrparopa
cieq KpaifHus CpOK (HO IPH BCHYKH CIIydau He Mo-KbcHO OoT 18:00 4. B choTBeTHH JleH Ha oneHKa), TIpH yciioBue ue: (i)
NopbyKaTa e noxydena ot Jlucrpudyropa npenu kpaitnus cpok - 15:00 vaca, (i1) nppeMaHeTo Ha TakaBa NOpbYKa HIMa
Ia ce oTpasu BbpXy Apyru Ilputexkatenu Ha Jsose u (iii) Bcuuku [Ipurekarenu Ha J[s710BE ce TPETUPAT IO CTHAKHB
Ha4HUH.

Bcesiko koHBepTHpaHe TpsOBa Aa OTroBapsi HA MUHHUMAJIHUTE U3MCKBAaHU 3a MHBECTHIMK Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [ls51oBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka I1I mo-rope.

Bb3MoxkHO € a2 ce Hajoxu [Ipurexkarenure Ha [{sI0Be [1a 3aIUIATST Takca 3a KOHBEPTUPAHEe, KOSATO € pPaBHA Ha
pa3nuKaTta Mexay MMbPBOHAYAIHO 3alUlaTeHaTa TaKca 3a IMOKYyNKa Opu 3akynyBaHeto Ha JlsutoBe ot Kiaca, koiito
HAIMyCKAaT M TAKCcaTa 3a MOKYIKa, IbbKuMa 3a JlsutoBete ot Kiaca, B koiiTo npuaodusar J[sioBe, ako Takcata 3a MOKyIKa
Ha Knaca, B koiito [purexarenure Ha J[soBe KOHBEpTUpAT CBOUTE J[sI0BE € MO-BHCOKA OT TakcaTa 3a MOKYIKa Ha
Knaca, koiito Te HamyckaT. Tasu Takca 3a KOHBepTHpaHe (aKOo MMa TakaBa) MOXe JAa ce IuiaTH Ha Jluctpubyropure,
JieiicTBaIM BbB BPh3Ka C MpeiaraneTo Ha JIsUtoBe, Wik AUPEKTHO WK Ype3 YTPaBIIABAILIOTO APYKECTBO.

ITopbuku 3a KOHBepTHpaHe upe3 JucTpubyTop HE MOrar [a ce MpapsT, KOraro BeIOpOCcHUAT ucTpubyTop He
pabortu.

CbBeThT Ha JAUPEKTOPUTE LIC ONpCaACI 6pO$I Ha Z[HJ'IOBGTe, B KOMTO MHBECTUTOP KEJIA€ J1a KOHBEPTHUPA CBOUTC
ChUICCTBYBAIIlH Z[HJ'IOBe, B CbOTBCTCTBHEC CHC CJICJHATA q)opMyna:

A=BxC)-D *EX
E

Opoit JlanoBe, kouTo 1ie ObAaT u3gaaeHu B Kiaca, B KOWTO MHBECTUTOPHT KOHBEPTUpPA cBoUTe [smoBe
6poii lsmoBe B mppBoHadanHus Kiac, konTo me 6b1aT KOHBEPTUPAHU
Hetna croitHocT Ha akTHBUTE Ha J[s11 B mbpBOHauamHus Kiac
= Takca 3a KOHBEpTHpaHe (aKO MMa TaKHBa), KOSITO MOXKe Ja Obaa chOupaHa B moi3a Ha JucTpubyTopa, KakTo €
MOCOYEHO NO-Tope
= HerHna croiiHoCcT Ha akTuBHTE Ha [ B Kitaca, B KOWTO MHBECTUTOPBT KOHBEpTHpa cBouTe JlsutoBe
X: 0OMEHEH Kypc B JIcHS Ha KOHBEPTUpPaHe, MEXKIy BallyTaTa Ha mMbpBoHavYanHust Kiac u BamyTara Ha Kitaca, B KOWTO
WHBECTUTOPBT KOHBepTHpa cBomtTe J[sutoBe. B ciydair ue He e HeoOxommm oOMeHEH Kypc, dopmynara ce
YMHOXaBa 10 1.

OO w>
I

™ m

Konseprupanero Ha [[sanoBe Ha [Tond o ce mpexpaTsaBa BbB BCHUKH CITy4dan, KOraTo H3YucIsABaHeTo Ha HetHa
CTOWHOCT Ha aKTHBHTE 3a T03H [loadoHn e BpeMeHHO crpsHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1 WM3umnciaenue Ha HeTHa cTOWHOCT HA akTHBHTE Ha J{s11

Hernara crodiHoct Ha aktuBute Ha Jlsm or Bceku Kiac BBB Beeku Ilomdonnm ce w3uucnsBa oOT
AnMUHUCTpaTHBHHS arcHT B PedepeHTHaTa Banyra Ha chOTBeTHHS [loadoHI, KaKTO € MOCOYEHO B CHOTBETHOTO
[Ipunoxenue, BB Bceku J[eH Ha OICHKA, KaTO CTOMHOCTTA Ha akTuBuTe Ha [loadonaa, mpunamnexkamuy KbM 103U Kitac
JlsmoBe Munyc 3anbmkenHusaTa Ha [ToadoHna (BKIIOUUTETHO TAKCUTE, PA3XOAUTE U KOMUCHOHUTE, OTIPEICIICHN B pa3ien
“Takcu u pazxonu Ha DoHIA” U BCIKAKBH JPYTH MPOBHU3UH, onpeeneHn oT ChBeTa Ha TUPEKTOPUTE KAaTO HEOOXOIUMH
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WK pa3yMHH), KOUTO ca 3a cMeTKa Ha To3u Kiac [IsmoBe ce pazgenu Ha oOmus Opoii [IsmoBe B 0OpbIIeHHe, criaganti
KBbM cbhoTBeTHHs Kitac 1o Bpeme Ha omnpeziessiHeTo Ha HeTHaTa CTOMHOCT Ha akTUBHTE B CHOTBETHHUS JIeH Ha OlLieHKa.

JleH Ha olieHKa MOke 1a ObJe Bceku PaboTeH neH. PaOoTHU THU ca JHUTE, B KOUTO OaHKUTE Ca OTBOPEHH MpPe3

nenust paboteH JeH u B JIlokceMOypr, U B ['bpiius, OCBEH aKO HE € MOCOYEHO IPYro B ChOTBETHOTO JOIMBIHECHHE KbM
Bceku [loadons.

Hernara cToiiHOCT Ha aKTHBUTE Ha I[HJI C€ U3YHMCIIABAa C TOYHOCT 4O YE€TUPH 3HAKA CJIEA ACCETUYHATA 3areTas,

nmokaro obmara HetHa croifHOCT Ha akTuBuTE 3a [lompoHN ce M3YMCIABa C TOYHOCT /IO [Ba 3HAKA CJIE] IeCCeTHYHATa

3areras.

Internal Use

CroiiHOCTTa Ha aKTHBHUTE Ha Beeku [loadona ce ompenens mo cieHis HaunH:

0]

(ii)

(iii)

(iv)

v)

(vi)

(vii)

CTOMHOCTTA HA BCUUKH napyv B HAJIMYHOCT WUJIX 1O (bopMaTa Ha JCTIO3UT, IMOJHUIU U 3aIITMCHU Ha 3aII0BC/,
B3€MaHUs, aBAHCOBO IJIATCHU Pa3xoJu, MapuIHU AUBUACHTU W JIMXBU, JACKIAapUPAHU WX HATPYIHAaHU,
KakTo Oelre 00sSCHEHO Io-rope, HO BCC OIIC HEMUBIUIATCHH, C€ U3YUCISIBA B ITBJIHUA 74 pa3MEp, OCBEH aKo
AJIMI/IHI/ICTpaTI/IBHI/IHT AaréHT HWJIW HEIrOBUTC ar€éHTU € OCHOBAHHMC IIPCHCHAT, Y€ € MaJKO BEPOATHO
B3CMaHHATA J1a 6’I)I[aT IJIATCHU WJIK MMOJYUYCHU U3LAJI0, B KOMHTO cnyqaﬁ PasMEPHT Ha TE3U B3CMaHUs LIS
6’1)[[6 HN34YHUCIIABaH CJICA NPUCIANaHETO Ha TaKuMBa OTCTBIIKU, KAKBUTO CE€ CMCTHAT 3a MOAXOAAIIN 3a
OTpa3dBAHCTO Ha UCTUHCKATa UM CTOMHOCT B HO,I[O6HI/I ClIy4au;

LHCHHU KHWXKA, TbPryBaHU Ha 60]3(321 Wi Apyr PermepaH nazap €€ OLCHABAT Ha 0aza Ha TIXHATa
NOCJIICIHO U3BECTHATA LICHA Ha CbOTBETHATA 60pca nJiy nasap, KOWTO OOMKHOBEHO € OCHOBHHSAT rnasap 3a
TaKHMBa aKTHUBH,

LEHHM KHWXa, 32 KOUTO HsAMa HAJMYHM KOTHUPOBKHM HJIM 32 KOUTO LIEHATa, ONpeE/eieHa ChIVIACHO
IpeaxofHaTa MOATOYKA, HE OTpa3dBa TOYHO CIIpaBe/UIMBAaTa MM IIa3apHa CTOMHOCT, L€ CE OLIEHABAT
BHHMMATEIIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO MPOTHO3MPaHa MPOJaXkHa LEHa, CIIOPe]
JI0OPOCHBECTHO yCTaHOBeHaTa OT ChBeTa Ha IUPEKTOPUTE MOJTUTHKA;

KOTaTO MpaKTHKaTa MMO3BOJISBA, JUKBUIHUTEC aKTUBH, HHCTPYMCHTHUTE Ha MAPHYHHS Ta3ap U BCHUYKU
JIPYTH WHCTPYMEHTH, KaTO TE3W, YHHUTO JUXBEHU MPOICHTH CE aKTYyalM3UpaT MOHE BEIHBXK TOJUIIHO
ChOOpa3HO Ma3apHUTE YCIOBHUS, MOTAT J]a CE OIICHABAT [0 HOMIHAIHA CTOWHOCT TUTIOC BCHYKH HATPYIaHH
JMXBU Ha 0a3a aMOPTU3AIMOHHATE Pa3Xoau. AKO ce U3M0I3Ba METOIBT Ha aMOPTH3ALMOHHUTE PAa3XOIH,
CBHIBPXKAHUETO Ha TOpTdeina me Obae MperiiexkIaHo IepHoJHYHO o PEKOBOICTBOTO Ha ChBeTa Ha
JTUPEKTOPHUTE, 32 JIa CE OIPENEIH Jallil CHIIECTBYBa OTKIOHEHHE MEXIy pa3Mepa Ha HETHHUTE aKTHBH,
W3YHCIICHU C M3II0JI3BAHETO Ha Ta3apHHU KOTUPOBKHU U TO3H, M3UHCIIEH Ha 6a3a aMOPTHU3AIHOHHH PAa3XOIH.
AKO CBIIIECTBYBA OTKJIOHEHHE, KOETO MOJKE Ja I0BeJIE 0 CHIIECTBEHO Pa3IMyue WIN APYT HECTIPaBeTHB
3a [lpurexarenure Ha J[samoBe pe3ynrarT, e ObJAT B3ETH KOPUTHUPAIIA MEPKH, BKIFOUYHUTETHO, aKo €
HEO0XO0IUMO, U34KCiIeHne Ha HeTHaTa CTOMHOCT HA aKTHBHTE YPE3 M3I0JI3BaHEe HA HAIMYHUTE MMa3apHU
KOTHPOBKH;

JMKBHUIALMOHHATa CTOWHOCT Ha (QIOYBPCHHU, (GOPYBPIHH U ONHOHHU JOTOBOPHU, KOUTO HE CE THPryBaT
Ha Oopca winm Ha Jpyr PerynupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUJAIIMOHHA CTOMHOCT,
orpezieieHa B CbOTBETCTBHE C JOOPOCHBECTHO yCTAHOBEHATa MOJIMTHKA HA ChBETa HA ANPEKTOPUTE, B3
OCHOBA Ha IocJe10BaTeIHaTa IPAKTHUKA IPU OTJEIHUTE BUAOBE JOroBOpHU. JINKBHIAIMOHHATA CTOMHOCT
Ha (QroYbpCcHU, GOPYBPIHM U ONLMOHHM JOrOBOPH, THPI'YBaHHM Ha OOpCH WM Ha Jpyru Perymmpanu
ra3apu Ie ce OCHOBaBa Ha MOCIETHUTE U3BECTHH [IEHH 33 CETHIMEHT Ha TE3H JIOTOBOPH Ha OOPCHUTE WIIH
npyrute Perymupann masapu, Ha kouto @OHIBT THPryBa C KOHKpETHHTE (GIOUYBPCHHU, (GOpYyBpIHU H
OTIIMOHHU JIOTOBOPH; B cITy4ail 4e ¢prouspceH, GopybpACH WIH ONMIIMOHEH JOTOBOp HE € MOT'BI Ja Obe
JUKBUAAPAH B JICH, 32 KOWTO Ce OTpeeNs CTOMHOCTTa Ha HETHUTE aKTHBH, KaTo 0a3a 3a onpeaessHe Ha
JMKBUIAIIMIOHHATA CTOWHOCT Ha TaKbB JOTOBOP IIlE CE M3II0JI3Ba CTOMHOCTTA, onpeaeneHa oT CpBeTa Ha
JTUPEKTOPHUTE KAaTO Pa3yMHA U CIIPABEINBA;

OCHHMW KHMIKA, HM3JaJCHU OT HMHBCCTUIIMOHHH (bOHHOBC OT OTBOPCH THUII, CC OLCHABAT IO TAXHATa
nocjcaHa u3BCCTHa HeTHa cTOMHOCT Ha aKTHMBUTE WM B CHOTBETCTBHUE C IIOATOYKa (11) o-rope, cnopen

rnaszapa, Ha KOKTO Te3u LCHHU KHUXKA CC ThpryBar.

Cyall onepanuuTe 1e C€ OLCHABAT Bb3 OCHOBA Ha MU3YMCICHHMC Ha TCKYyIlaTa HCTHaA CTOMHOCT Ha
OYaKBAaHUTEC OT TAX HNAPUYIHHU ITOTOIIN.
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(viii) croitHOCTHTE, U3pa3eHN BBB BaiyTa, pasindHa oT PedepeHTHara BamyTta Ha maneH Ilomdonm, me ce
KOHBEPTUPAT 110 OOMEHHHS KypC 3a ChOTBETHHS J[eH Ha OLICHKA UIIM 110 APy 0OMEHEH Kypc, OTIpe/ielieH
ot ChBeTa Ha IUPEKTOPHUTE KATO MOIXO/IAI 38 IOCTHIAHETO Ha CIIPABEIJINBA a3apHA CTOMHOCT ChIIIACHO
noaTouka (iii).

B cnyqaﬁ YC H3BBHPCIAHU obOcTosATencTBa HampasiAT TOpCHNOCOYCHUTE OLCHABAHHWA HEBB3MOXHU WIH
HCIIOAXO0 A1, CbBETHT Ha AUPEKTOPUTE MOKE BHUMATCIIHO U )IO6pOC’bBeCTHO Ja cjieaBa Apyru mnpaBuiia, 4pe€3 KOUTO
J1a IOCTUTHE CIIPABEIJINBO OLICHABAHE HA aKTUBUTE HA donma.

Ako citeq MoMeHTa Ha omipenessine Ha HetHaTa cToitHOCT Ha akTuBuTe Ha 51 o1 manen Kirac B manen [loadona
BB3HUKHE CBHIIECTBEHA MTPOMSIHA HA KOTUPOBKUTE HA MA3apUTe, HA KOWTO C€ ThPTyBaT WA KOTHPAT 3HAYUTEIIHA YaCT OT
naBectuiuuTe Ha To3u [lomdponn, CeBEeTHT Ha OUPEKTOPHUTE MOXKeE, 3a J1a 3aIlIUTH WHTepecuTe Ha llpuTexkarenure Ha
Hsnose u ®oHpa, fa aHyIMpa IbpBOHAYAIHO onpezeneHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha [ U 1a U3BBPIIM BTOPO
OIIeHsIBaHe, aKO IIbpPBOHAYAIHATA CTOMHOCT He € Ouna myOnuKkyBaHa. BcHyky mopbyKH 3a MOKYMKa, 00paTHO U3KYITyBaHE
1 00MsiHA, KOMTO TpsiOBa Ja ce 00pabOTAT B TO3U JicH, Iiie ObhaaT 00paboTeHH Crope]] MOBTOPHO ompeaeincHara HetHa
CTOMHOCT Ha aKTUBUTE Ha Jls1.

Hertnara croiiHocT Ha akTuBUTE Ha J{si1 3a Bceku [londona ce ompenesnst oT AIMUHUCTPATHBHUS areHT U ce
00sBsiBa Ha aJipeca Ha yrpaBJiieHHe Ha AJMUHHUCTPATUBHUSA areHT equH PaboTeH ieH cnen choTBeTHHS JIeH Ha OlLieHKa.

Bcexu [Tondonn ce oreHsBa Taka, 4e BCHYKH JOTOBOPH 3a MOKYTIKA WM MPOAaXk0a Ha IICHHU KHIDKA 1a Obaar
BBB BB3MOXKHO Hali-TOJIIMa CTENCH OTPa3eHH KbM JlaTaTa Ha ThpryBaHE IUTIOC €AHH JCH M BCHYKH JBJDKAMHU TUBUACHTH
U pasmpelesieMH CpeACTBa, KOUTO TPsiOBa ma OBAAT MONyYEeHH BBB BpB3Ka C TE3W LIEHHM KHIDKA Ja Ce HATPYIBAaT
CBHOTBETHO OT MPEIXOAHUTE JTHH Ha MAACK Ha IUBUICHTUTE 10 TE3U IICHHU KHIDKA.

7.2 BpeMeHHO CIMpaHe HA U3YUCIABAHETO HA HerHa cTOMHOCT HA AaKTUBHUTE H €MUTHPaHE, 06paTHO
H3KYINIYBaHE U KOHBEPTUPAHE HA AAJI0BE

CbBeThT Ha AUPEKTOPUTE, ﬂeﬁCTBaﬁKH OT UMECTO Ha (DOHJ_'[EI, MOKC BPEMCHHO J1d CIIPE OMPCACIIAHCTO Ha Hetnara
CTOMHOCT Ha aKTHBUTE 3a I[?[J'IOBC BBB BCCKH HO,I[(l)OH,I[ 1 U34aBaHCTO, O6paTHOTO H3KYyIIyBAHC WU KOHBCPTHUPAHCTO HaA
ﬂ?[J'IOBC, IIpHU BCCKU OT CJICAHUTE CIIydau:

(i) xoraro enHa wiaM moBede Oopcu WM IpyrH PeryimpaHd masapd, OT KOUTO 3aBHCH OLICHSBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHTe Ha DOHMA, NPUHAJIEKANM KbM ChoTBeTHHs [lof(oH Mim KoraTo eauH
WM NIOBEYE Ia3apy Ha BallyTara, B KOSATO € JICHOMHMHHUDPAHA ChILECTBEHA 4acT OT aktuBuTe Ha DoHpa,
mpuHaaiexamyu KM To3u Ilondona, ca 3aTBOpeHM B HEMOYHMBHU JHM WM aKO THPTOBHATA HA TIX €
OrpaHUYEHA WIX BPEMEHHO CIIPSIHA;

(ll) KOraTo B pe3yJITaT Ha MMOJUTUYCCKHU, MKOHOMHWYCCKHU, BOCHHHU WJIM TApUIHU CHOUTHS UK Ha 00CTOSATEICTBA
H3BBH OTTOBOPHOCTTA U KOHTPOJIAa HA CobBera Ha JAUPEKTOPUTE, HE € MPAKTUICCKU Bb3MOXKHO WIN pa3yMHO
Aa C€ JIMKBUAWPAT BCUYKHU HUIIK YaCT OT aKTUBUTC HaA <1>0H}1a, OpUHaAJIC)Kalllkl KbM CbOTBETHHSA HOH(i)OH,H,
0e3 ToBa J1a OKaXK€ CCPUO3HO HETaTUBHO BJIIMAHNUEC BbPXY MHTCPCCUTE Ha HpHTe)KaTeJ'II/ITC Ha Z[HJ'IOBG;

(iii) B cnyuaif Ha TOBpela HAa HOPMAJHUTE CPEJICTBA 32 KOMYHHUKAIIMS, W3MOJI3BAHU OpPU OIEHKATa HA
UHBECTUIIMUTE Ha (DOH}Ia, anHannencamH KbM JaICH HO]I(i)OHlI, NI aKo nopazm I/I3B’I)Hp€11HI/I
00CTOSTENICTBA HE MOXE J1a Ce OmpezeNid ¢ HeoOXoauMara Obp3MHA W TOYHOCT CTOMHOCTTA Ha aKTHB Ha
doHnpma, npuHaanexan kM To3u [loadonsm;

(iv) ako B pe3ynTaT Ha OTpaHHUYCHUS BHPXY OOMSHATA Ha BaJIyTa WJIM JPYrd OTPaHHYCHES, WM MOBPEIa Ha
HOpMAJTHUTE CPEJICTBA 32 OCHIIECTBIBAHE Ha TpaHC(hEp Ha CPEACTBA, M3BBPIIBAHETO HA CIACIKU OT HMETO
Ha DoH/Ia € cTaHaI0 HEBB3MOXKHO MJIH aKO MOKYIKHTE U MpoAaxOuTe Ha akTBY Ha DoHa, IpUHAATIeKALH
kbM To3u [londonz, He MoraT na ObAaT pealu3upaHy MpyU HOPMATH OOMEHHH KYPCOBE;

(V) BBB BCHUKH CITy4aH, MpeABUuaAeHU OT JIFoKceMOYypreKoTO 3aKOHOATEIICTBO,

(Vi) BBB BCHUKH APYTH CIy4a, KOrato YMpPaBIsBALIOTO IPYXKECTBO MO CBOE YCMOTPEHHE U B CHOTBETCTBHE C
IpWIOKUMOTO JIIOKCEeMOYprcko 3aKOHONATENICTBO, PEIIM BPEMEHHO [1a MPEKpaTh eMUTHPAHETO, 0OpaTHOTO
M3KYIyBaHe MM KOHBEPTHPAHETO Ha JISJI0BE, aKO TaKaBa MspKa ce cueTe 3a HeoOxoanMma 3a 3ammra Ha (oHna,
HSIKOH OT oA(GOHI0BETE, YIPaBIABANIOTO APY>KECTBO TN MPHUTEKATEINTE HA JSIIOBE.
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Bcesko TakoBa BPEMCHHO CIIUPAHE TpH6Ba Ja ce Hy6J'II/IKyBa ot CpBeTa Ha JAUPEKTOPUTE, KOMWTO JICHCTBA OT UMETO
Ha q)OH[[a, u TpH6Ba Ja cc C"I)O6IIII/I Ha HpI/ITe)KaTeJ'II/ITe Ha I[HJ'IOBG, KOUTO Ca NOUCKAJIHN MOKYIIKa, 06paTHO U3KYITyBaHC
WM KOHBCPTUPAHE Ha L[HJ'IOBC, II0 OTHOIICHHME HAa KOUTO H3UYMCIIIBaHCTO HA HeTHa CTOMHOCT Ha aKTUBUTE € OMIIO
BPEMCHHO CIIPSAHO.

Bcesika nopbuka 3a Mokynka, 00paTHO M3KyIyBaHe WIM KOHBEPTUPAHEe, HallpaBeHa 110 BpeMe Ha TaKbB IEPUO]]
Ha BPEMEHHO CIIMPAHE, MOXKe 11a ObJie OTTETJICHA C IICMEHO U3BECTHE, KOETO TpsiOBa 1a ObJe momydeHo oT Peructparopa
IIpeAn Kpas Ha TO3W NEPHOA Ha BPEMEHHO crmpaHe. B ciydaii 4e TakoBa OTTEIUIIHE HE 0BJic M3BBPIICHO, BIIPOCHUTE
JlsimoBe e ObIaT NpUAOONTH, U3KYIICHN 0OpaTHO MM KOHBEPTHPAHU B IIbPBUS J[eH Ha OIeHKa cie] Kpas Ha Heproja
Ha BPEMEHHO CIIHPAaHE.

TakoBa BpeMEHHO CIIHpaHe 10 OTHOIIeHHe Ha naaeH [loadona HIMa Ja 0ka3Ba BIMSHIE BBPXY H3YHCIIIBAHETO
Ha HeTHaTa cTOWMHOCT Ha akTHBHTE Ha J[s71, MOKyIKaTa, 0OpaTHOTO U3KYIyBaHE M KOHBEPTUPAHETO Ha J[s10Be B KOMTO

u na e apyr Ioadows.

Bcesika nopbuka 3a nokynka, o00paTHO M3KyIyBaHe WM KOHBEPTUPAHE € HEOTMEHHMa, OCBEH B IIOCOUSHHMS I10-
rope ciydaii Ha BpeMEHHO CIIMpaHe Ha n34HcisiBaHeTo Ha HeTHa cTOWHOCT Ha aKTHBHTE.

7.3. MnaBama npeouenka (Swing Pricing)

Passonuasane (Dilution)

IondonmoBeTe ce mpeoleHsBaT MO OTACIHO M MOTaT Ja IOHecaT HaMalsiBaHE Ha LIeHAaTa B pe3yiTaT Ha
TpaH3aKUOHHU pa3Xoau, IJIaTCHU IpH noxynKo-npona}K6aTa Ha 6a301314Te UM MHBECTHUIHNU U ClIp€aa MCKAY MOKYITHUTE
" NpOAaXHU IICHU Ha TE3W MHBECTHUIUH, TOPOJACH OT MOKYIIKUTE, O6paTHI/ITe H3KyIlyBaHUA, I/I/I/I.]'II/I KOHBEpTUpAHUATA B
IMondounnosere. ToBa e mo3HaToO Kato ,,pa3BojHsABaHEe . 3a Ja KOMIIEHCHMpA TOBa, W 3a Ja 3allUTH MHTEPECUTE Ha
HPUTEKATEIUTE Ha J5UI0BE, Y IPABIABAILIOTO APYKECTBO 1€ IpHiara ,,IulaBala IPeoneHKa, KaTo 4acT OT eKeJHEeBHATA
CH IIOJINTHKA HA U34YHCIICHHE Ha IleHuTe. ToBa 03HauaBa, ue Ipu ONpeeIeHH 00CTOATENCTBA Y IPaBIIABAILIOTO APYKECTBO
1€ KOopurupa U34rucJICHUCTO Ha HertnaTta cTOMHOCT Ha aKTUBUTE Ha J4J1 3a BCEKU KJIac, 3a Jia KOMIICHCUPA BJIUAHUETO HA
JOPYTH pa3Xxo/u B CIydaH, KOraTo ce CueTe, 4e ca 3HAUYMTEIHH.

Kopekuus upes passoausasane (Dilution Adjustment

B HOpMaJHUA HOpoLeC Ha pa60Ta, NPpUJIIaraHeTO Ha KOPCKUHA Ype3 pa3BOJAHABAHC MIC 6”[:2[6 InpujiaraHa
MCXaHUYHO U Ha TEKYyIlla Oaza.

Hyxnmata oT KOpekius dpe3 pa3BOJHSABaHE INE 3aBUCH OT HETHaTa CTOHHOCT Ha 3allMCBAHMUATA,
KOHBEpPTHpAHUATA M 00paTHUTE M3KYIyBaHUs, HoxydeHu oT [londonma npes Bceku aeH Ha mpeoneHka. [lopaan ToBa,
VYpaBisiBaloTo Ipy>KeCTBO CH 3alla3Ba MPaBOTO Jia MpeANpHeMa KOpeKIus upe3 pa3BojHsBaHe, korato Ilondonna e
I0JTO’KEH Ha HETHU MTApUYHM TOTOIHM, KOUTO HAABHIIABAT IIpara, IepHOANTIHO ompeaeisiH oT KomureTa no ynpasieHne
Ha IUIaBalara InpeoneHkKa, CpsiMo MPEIXOIHUs JeH Ha OlleHKa Ha obmara HeTHa cToiHOCT Ha akTHBHTE.

ynpaBJ’IHBaHIOTO JAPYKECTBO MOKE ChIIO TaKa Aa MPpESANPHUCME KOPCKIUA YPE3 Pa3BOAHABAHE 110 CBOS ITPECLICHKA,
aKoO IT0 HETOBO MHCHHMEC TOBA 1IIC 6’])&6 B MHTEPEC Ha CHIICCTBYBAIIIUTE MPUTECIKATCIIN HA AJIOBEC.

ynpaBJ’IHBaHIOTO APYKECTBO I/I361/Ipa MOJAXO0JA Ha YaCTU4YHa MPCOICHKA. Topa e OLICHJABAaHC HCTHATa aKTUBHOCT
Ha MPUTEKATCIIUTEC Ha A4JIOBC, HA JTHCBHA 6333, KaTO NPOUCHT OT HETHUTEC aKTUBU Ha HOH(bOHHa. AXO Ta3u aKTUBHOCT
HaJIBUIlIaBa NPEABAPUTCIIHO OIIPEACIICHUA MNpar, MEXaHU3MbT € IMPUIIOKHUM Ha HHUBO HO)I(l)OH,Z[. Koraro ¢ MPUIIOKECH,
BCHUYKH KJIaCOBE Js1JIOBE B HOII(I)OH}I& CC MPCOUECHABAT B €1HA U ChIIlAa IMTOCOKA U C €IUH U CBII ITPOLCHT.

IIpareT Ha KONeOaHWE ¢ HUBOTO HAa HETHATa KAallUTalloOBa AaKTHUBHOCT, W3pa3eHO Karo mpoueHT oT HCA,
HeoOxouMa 3a 3ajieficTBaHe Ha TMpolieca Ha KoyieOaHue/peolieHKa.

e [IparsT Ha KoebOaHue ce Orpe e Ha HUBO MOAGOH, KaTO Ce B3eMaT MPEIBUA CIICITUPHIHITE XapaKTePUCTHKA
Ha akTHBa Win macusa Ha [londonma.
o  ®dakropu, KOUTO TPsIOBa J1a Ce B3eMAaT MPEIBHU] IIPH ONPEIICIITHE HA Mpara Ha KoJicOaHue/ IPeolicHKA

- Pasxoaure, CBbP3aHU C a3apa, Ha KOMTO noaGOHALT MHBECTUPA (T.€. TPAH3AKLIMOHHUTE Pa3X0qy M
CIpEIOBETE KYMyBa-IPOaBa).
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- Knuentckarta 6a3a Ha moadoHIa W HETOBaTa HCTOPHYECKAa KaUTaloBa AeiHocT. Hampumep, gecture
OTHOCHTEJIHO MaJIKH HETHH U3KYITyBaHHs MOTaT Ja 0BeIaT A0 3HAYNTEIIHN Pa3XxoIy 3a pa3BOJHSIBAHE
3a CBILECTBYBAIINTE NPUTEXKATEIHN Ha JsutoBe. YecTaTa KalnuTaloBa aKTUBHOCT € (pakTOp, HAacOYBAILl
KBbM MO-HUCKH IIparoBe Ha IUIaBallia IIPeoLeHKa.

- KomuTeTsT 1O ynpaBieHHe Ha IUIaBallaTa MPEOlEHKa ONpesessi IPOMEHIMBUTE IParoBe 3a BCEKH
noagoH ¥ TH Mpepasriiexa Hali-MaJIKo Ha TpuMecedyHa 0a3za.

- VYpaBisiBaIloTo APYKECTBO, CHIVIACHO CTaHJapTHATa Ia3apHa NMPaKTHKa M HACTOSIIMTE HACOKU Ha
Aconpmarnmsra Ha JrOKceMOyprckara ¢onmoBa mamyctpust (,ALFI®), HIMa ma paskpwBa mpueTHTE
MparoBe 3a IIaBalla MpeoreHKa.

ToBa moBTapsi BB3AECHCTBHETO HA Pa3BOAHSABAHETO, KAaTO BCEKU Kiac [AJ0BE HPETHPISBA Pa3BOJHIBAHE B
MIPOTIOPIIMS, CHITIACHO Pa3XOJAUTE NPH ThPr'yBaHE, KOUTO C€ W3BBPIIBAT Ha HUBO noptdeiin. [Iparosere Ha ruaBamara
npeornerka o I[Mondonn ce onpenensat or Komurera no ynpasieHue Ha I1aBamiarta IpeomeHka 1 ce oqoopsisar ot CpBeta
Ha TUPEKTOpUTE.

AKO ce M3UCKBa, KOPEKIIUATA Ype3 pa3BOJHABAHE IIe ObJe BKIIIOYCHA B myOnuKyBaneTo Ha HCA 3a meHs.

e KoeduimeHThT Ha KOJICOAHUE CE OMpEeiisa Ype3 OICHKAa Ha BBH3JCHCTBUATA BbPXY TPaH3aKIMHUTE W Ma3apa,
KOHMTO CE OYaKBa Jja Bb3HMKHAT B Pe3yJTaT HAa MHBECTUPAHE WM Mpojaax0da, Ha 0a3a MPONOPLUOHAIHOCT Ha
MTO3MINMS Ha HETHATA KAIIUTAIOBA aKTUBHOCT 32 JIaJICH JICH.

- CropensT KymyBa-mpoJaBa € OCHOBHUSIT (hakTOp, KOWTO Ce B3eMa MPEABHI MPH U3UHCISIBAHETO Ha KOeUIIUeHTa
Ha KojeOaHue

- Ilo oTHOLIEHUE HA AKIUTE C€ B3EMAT NPEABU TPAH3aKIIUOHHUTE pa3sxoau

- M3uncnennero Ha koeuIMEHTa HA KOJIeOaHNE 3a 1aJIeH JICH ce OCHOBABA Ha Half-HOBaTa JI0 Ta3W JaTa HaJIMYHa
mo3unust B 6a3ara JaHHU Ha CHCTeMara 3a PUCK (0OMKHOBEHO mo3uimsTa T-1).

o Korato HeTHaTa KamuTajloBa aKTHBHOCT BOJIHW N0 HCTHU BXOAAIIW ITOTOIH, KOC(I)I/IL[I/IGHT’BT Ha KojebaHue e
YHUCJIO, IO-TOJIAMO OT €IHO (KaTO 10 TO3W HAYUH CC yBEJIMYaBa HECTHATa CTOMHOCT Ha aKTUBUTE HA €IMHUIA OT
BCCKH KJ'IaC), JOKaTO KOraro HETHAaTa KalrTaloBa aKTUBHOCT € HCTHH HM3XOJAIIH ITOTOIH, KOG(I)I/I].[I/IGHT'BT Ha
KoJieOaHue € TOJOKHTEIIHO YHuCJI0, IMO-MaJIKO OT €IHO (1'[0 TO3W HAYMH Ce HaMallgBa HETHATa CTOMHOCT Ha
AKTUBHUTC HAa CAWMHHUIIA OT BCCKU KJ'IaC).

o Koe¢unueHThT Ha KoeOaHue, H3UUCIICH 3a Ja/icH Moa(GoHI, ce IpuIiara 3a BCHUKH KiacoBe Ha [loxdonna.

e HerHara CTOMHOCT Ha aKTUBUTE Ha JisUT OT Bceku kiac B [Tondonaa e Oblie u34KcieHa OTIelHO, HO 1ie Oble
KOpUTHMpaHa ChC ChIIMs KOS(HUIMEHT Ha KoyieDaHHe, KOMTO ce u3uucisiBa Ha HUBO nojdoun. CienoBareiHo,
BCSIKA KOPEKITMS Ha Pa3BOIHIBAHE, B IIPOIICHTHO U3PaXXCHNE, IIIe TIOBJIHsIE €IHAKBO BPXY HETHATA CTOMHOCT Ha
aKTUBHTE Ha €IMHHUIA OT BCEKU KJIac

WMHBecTUTOpUTE 1IIe MPOIBIDKAT Ja MOJydaBaT elHa MyOJuKyBaHa IIeHA 3a Jsl, BCEKU JIeH, KOITO Moxe (HO
MOXKe 1 Ja He ObJie) TaBamia. Bcuuku nHBecTUTOPH, 063 3HAUYCeHUE Jallu KYIyBaT, WM IPOJaBar, e ThpryBaT Ha Ta3H
uena. Hsama na ce paskpuBa namu HCA 3a nens e Ouiia mmaBaina, Wi He.

B mo-rope crioMeHaTa mpolteypa, IparsT e Obje OnpeelicH u npepasmienan or KoMurera mo yrpasieHue
Ha TUIaBamiata mpeoreHka. V3BbpmiBaiiku TOBa, YTPABISBAIIOTO IPYKECTBO € HASCHO C MeiTa Aa 3alluTh
CBIICCTBYBAUIUTE MPUTCKATCIIN HA JAJIOBE OT eq)eKTa Ha pasBOJHABAHCTO IIPHU 3HAYUTCIIHA THPrOBUA. Hopa;m TOBA,
KomurersT IO YIOpaBJICHUC Ha I1aBaliaTa mpeoNCHKa 1€ YCTAHOBU IIpara Ha HUBaTa, KOUTO IS IMOCTUTHAT 3alIUuTaTa Ha
MIPUTEKATECIIUTE HA AATTOBE, JOKATO B CHIIOTO BPEME MUHUMU3HPA BOJIATUIIHOCTTA HaA HCA, FapaHTHpaﬁKH 4ye 1ieHara 3a
qsn o KitacoBe Hsima jia ce kosiebae, KOraTo BIAMSHUETO Ha Kopekiusta Bbpxy [loadonaa 6u Ouna Ha HUBO, KOETO €
CUETEHO J1a O'bJIe HE3HAYMTEIIHO 3a CHIECTBYBAIIUTE MPUTEKATEIH Ha JSIIOBE.

Korato ce mpaBu kopekius upe3 pa3BoJHsIBaHE, TOBA I1I€ 3aCErHE MHBECTUTOPHUTE, KOUTO 3alUCBAT U U3KYIyBaT
00paTHO, KaTO OOMKHOBEHO Ii¢ MOBUINK HeTHaTa CTOMHOCT Ha aKTUBUTE Ha JISUT 32 BCEKH KJIAC, KOTATO UMa HETHH TTOTOIU
npuxoj keM [Tondonna u monmxkenue Ha HeTHara CTOMHOCT Ha aKTHBUTE HA JISJT 32 BCEKH KJIAC, KOTaTO MMa HETHU
notoiy u3tndane ot [londonmaa. MexaHn3MbT Ha IIaBallaTa MpeoleHka He Ce OTHACS O KOHKPETHUTE 00CTOSTEICTBA
Ha BCsIKa WHIWBUAyaTHA TpaH3akiws. HeTHara cTOWHOCT HAa akTUBUTE Ha JsUT 3a BCeku kiac B Ilomdonma me Obae
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N3YMCIIABaHa IMOOTACIHO, HO BCAKA KOPEKIMA YPE3 Pa3BOAHABAHE B IPOUEHTHO M3PAXKECHUE 1€ CE OTpa3u €AHAKBO Ha
Bcsika HeTHa CTpOI7IHOCT Ha aKTMBHTE Ha JsJ1 32 BCEKH KJac. Tbi kaTo Pa3BOAHABAHCTO € CBBHP3aHO C MAPUYHUTE MOTOLN
KbM U OT HOH(bOHﬂa, KaKTO U C TCKYUWIHUTC MNasapHU YCJIOBUA, HC € BB3MOKHO C TOYHOCT Aa C€ MPCABUAU HaJIU
Pa3BOAHABAHCTO 1€ CC€ CIIYUU B HIKAKbB MOMCHT B GL,HCHICTO.

YopaBnsBamoTo APYKECTBO HMMa SCHO paslucaHa MOJUTHKA 3a IUIaBallaTa MPEOILeHKa, KOATO Ypexaa
JleTailiure Mo MexaHW3Ma Ha IulaBamiata npeounieHka. [lomutukara mpenoctaBs Ha Komwurera mo ympaBieHue Ha
IUTaBaIaTa MpeoleHKa MPaBOTO Jla MO3BOJISIBA PAroBEeTe 1a ObAAT aKTyaTU3UpaHH Hall-MaJIKO Ha TpUMecedHa Oa3a, win
M0-4€CTO, aKO HAIPUMEP € HEOOXOMMO, aKO CE CUNTA, Ue € MMAJIO OMpPECIICHO a3apHO ChOUTHE Mpe3 MepHoa, KOeTo
€ JIOBEJIO /10 CHIIECTBEHU MPOMEHHU B CIPEIOBETE WM TPAaH3aKIMOHHUTE Pa3xoqu. KoMHTEeTHT MO ympaBieHHE Ha
IUTaBalllaTa MPEOICHKA CHIIO0 Taka IN¢ HaA3MpaBa H3YUCIABAHETO HA IUIaBam(uTe KoeduuueHTH. [lnaBammre
KOC(UIIMCHTH HE ca MyOJMYHU, BBIIPEKH TOBA WH(pOpMaIHiTa MOKe Ja Obe choOllaBaHa HA HHBECTUTOPHUTE BEJHATra
cIe]] MOMICKBaHe 32 KOHKPETEH JICH Ha OIICHKA..

Thit KaTO KOpeKUuATa 4Ype3 pa3BojHsIBaHE 3a Bceku [loadonna me Obae M3uucicHa Ha 0a3a pasxXxoauTe 3a
ThPryBaHE HAa ChOTBETHUTE HHBECTUIMH Ha TO3H [101()OHI, BKIIFOUHTEIHO BCSIKAKBH ThPIrOBCKH CIIPEI0BE, KOUTO MOTAT
Jla BapupaT ¢ ma3apHUTE yCIOBHs, CyMaTa Ha KOPEKIIUATA Ype3 Pa3BOIHSABaHE MOXKE Jla Ce MPOMEHS C BpeMeTo. Bripeku
TOBa, HAMa Aa HamaBumu 2% oT chorBeTHaTta HetHa CroiiHocT Ha AkTHBa 3a 481 oT Bceku Kiac. CuBeThT Ha
IUPEKTOPUTE MOXKE N1a 000pH yBelWdaBaHE HA TO3M JIMMUT B CIy4all HAa W3BBHPEIHH OOCTOSTEIICTBA, HEOOWYIAWHO
TOJIEMH THPTOBCKHU NIEHHOCTH HAa MPUTESKATCIUTE Ha JJIOBE M aKO ce MPEIeHH, Y€ TOBa € B Hail-moOpws WHTepec Ha
WHBECTUTOPUTE.

Bcesika Takca 3a mpencrassHe, me 0blle HadrcIIBaHa Ha 0a3a He-TuiaBama HCA.

I'opecrioMenarata mporeaypa ce otHacs 3a Bcuuku [londonmose Ha @oHa, KakTo € mocoueHo B [IpocmekTa.
8. TAKCH U PA3XOIU HA ®OHJIA

CJ'IG,I[HI/ITC TAKCHU U Pa3X0AM CC U3IIAIIAT OT aKTUBUTC HA (DOHI[aZ

8.1 Bwb3HarpaxaeHue 3a ynpapjeHHe

YnpaBnsBamoTo Ipy>KecTBO MoiydaBa 3a Bceku Kiac BbB Bceku IlondoHs Bb3HArpaxIeHue 3a ylnpaBiIeHUE
(“Bb3Harpazknenue 3a ynpagpieHue”), KOSTO C€ M3IUIAIIa B Kpasi Ha BCEKH MeCel] 38 M3TCK/IUs Mecell, B paMKUTe Ha
TOAUILIEH pa3Mep, KOWTO He HaJBUIABa ONpeJelieHaTa KaTo IPOLEHT cyma, mocoueHa B IIpmiioxkeHHEeTo 3a BCEKH
[Moadonn. Ta3u npoueHTHa CTOWHOCT Ce M3YMCIIsBA Ha THEBHA 0a3a BbpXy HeTHaTa CTOMHOCT Ha aKTUBHTE 32 TO3M JI€H
3a ceoTBeTHUS Kitac, mpe3 nmepuoia 3a KOWTO ce U3UUCIIsBA TOBA Bb3HArPaXICHUE.

ynpaBJ’IHBaHIOTO APYKECTBO IJIalla CJICHUTE TaKCU U Ppa3xXoJau OT C"b6paHI/ITC Bb3HArpaxJaCHUs 3a yIIpaBJICHUE!

- BB3HAIPAXKIACHUATA U Pa3XOAUTC, ABJDKUMU Ha MCHI/I,H)KT:pa Ha HMHBCCTHIMUTEC W HAa BCCKHM Ha3HA4cC
HOHMCHI/IIDK’LI) Ha UHBCCTUIIUHUTC,

- BB3HATPAKIEHUATA U Pa3XoauTe, IbKUMH Ha Juctpubyropure ()

) Takcure 3a nokymnka, 06paTHO M3KyIyBaHe ¥ KOHBEPTHPAHE, KOMTO e Miamar Ha JIucTpubyTopure, He ca BKIIOYEHH
BbB Bb3HarpaxeHusTa 3a ynpaBjieHUE WIN 33 IOCTUTHAT PE3yJITaT.

praBJ’IHBaIIIOTO APYKECTBO MOKE Aa OpraHu3vpa IJIallaHETO HAa BCHUYKHU TE3U Bb3HAIrpaKIACHUA (TaKCI/I) n
pa3zxoau JUPEKTHO OT aKTUBUTEC, ChCTaBALIN (DOHHEI, Ipu yCJI0BUEC obaue ue 06IIII/IHT pa3Mep Ha TaAKCUTE U Pa3sxXOaUTE,
3a€HO C TE3U, IBJDKMMHU Ha anaBnﬂBamom APYKECTBO, HC HaABUIIIaBA MAKCUMAJIHUA pa3sMEpP Ha BL3Hal"pa)K,H€HI/I€TO

3a yIpaBJICHUC.

AJIMAHUCTPATHBHUAT arcHT W PerucTpaTopbT CHLIIO MoraT na moiydaBaT oT DoHIA TakcH 3a M3BHPIICHU
CIETIKH, KAKTO € TOCOYEHO T0-/I0ITy, KaTo Te ce IUIamaT Hapea ¢ Be3HarpaxxieHneTo 3a ynpasJcHuE.

8.2. Takcu Ha AIMHHHCTPATUBHUS M PErHCTPALIMOHEH areHT
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B®B BpB3Ka C MPEAOCTABCHUTE YCIyTH, Ha AIMHHUCTPATHBHUS M PETHCTPAIlMOHEH areHT ce IoJjiara Takca,
yIbpKaHa OT aKTHBHUTE Ha CHOTBETHUS MoAQOHN (,,Takca 32 AIMHUHUCTPATHBEH W PETUCTPALIOHEH areHT ), IiaTuMa B
Kpasi Ha BCEKM Mecell ¢ HaTpylBaHe, [0 TOJMIIHA CTaBKa HEHAJBMIIABAllla IPOLIEHTHATa CTOWHOCT, IOCOYEHA B
NIPWIOKEHNETO Ha CHOTBETHHUS MOA(OHA. Ta3u mpoueHTHa CTOWHOCT Iie ObJe M3YMCIsABaHA Ha JHEBHA 0aza BBPXY
Hernata cToMHOCT Ha aKTUBUTE 3a TO3M JEH 3a ChOTBETHU KJIac 3a MEPUOJIa, 3a KOITO ce N3UUCIsIBA TaKcara.

8.3 Bwo3narpaxknenue Ha Bankara nenosurtap

Cpemy mpemocTaBsSHHTE OT Hes ycInyrH, baHkara aemo3wTrap MMa IpaBO Oa IIOJlydaBa OT aKTUBUTE Ha
crotBeTHUSA [Tondonn Bp3Harpaxkaenue (“Br3Harpaxkaenne Ha bankara nemosnTap”), KOETO ce U3IUIAIIA B Kpasi Ha BCEKU
MeceIl 3a M3TCKJINS Mecell, B paMKHTE Ha TOAWIICH pa3Mep, KOWTO He HaIBHUIIABa ONpeAeieHaTa KaTo MPOIEeHT cyMa,
mocodeHa B [Ipmnoxxennero 3a Bceku [lomdponn. Tasnm mpomeHTHa cyma ce M3YHCIIABAa €XKCTHEBHO BbpXy HerHaTa
CTOWHOCT Ha aKTHBHUTE 32 TO3H JCH 3a ChOTBeTHH Kitac, mpes meproza, 3a KOWTO ce U3YHCIIsIBAa TOBA Bh3HATPAXKICHHE.
Bankata nerno3uTtap MOXe Ja MoJydaBa U TAKCH 33 U3BBPIICHHU CICIIKH, KAKTO € IIOCOYCHO MO-0Ty.

8.4 [lombJHHTEJHH Pa3Xxou, KOUTO ca 3a cMeTKka Ha DoHja

DOHIBT 3aJiama JAOMBIHUTEIHO U CIEAHUTE TaKCH U Pa3xoJ, KOUTO ClIeJiBa J1a C€ U3BAJAT OT aKTHBHTE,
cecraBamy Ponnma:

- BCHYKH Pa3XOJ¥ 10 yupeisBaneTo Ha DOHAA U pa3XoauTe, CBBP3aHU ChC CH3aBAHETO HA JNOMBIHUTEITHA
Hondonnose mm Kitacose cien yapensBaneto Ha QonHna;

- BCHUYKH JaHBUH, KOUTO CC ABbJKAT BbPXY aKTUBUTE U MMPUXOAUTC HaA CDOH}Ia;

- oOuyaiiHuTe O0aHKOBU M OpOKEPCKHM TakCH HPHU CIOCIKH C LEHHW KHMXKA U JIPYTd aKTUBH, Ibp)KaHU B
noptdeiina Ha oHna;

- Takcu, ceOupanu ot bankara memo3urap u PeructpaTtopa, 3a CHENKH, M3BBPIIEHH OT MEHHIXbpa Ha
MHBECTHLUHTE (CIIeNKU ¢ opTdeiina Ha @oHga) nian ot MHBeCTUTOPH (caenku ¢ snose Ha Ponpa);

- BCUYKM PA3YMHU HCOPCABUIACHU DPA3XOAW U IUIAIAHWA, HallpaBEHU OT bankara Acno3uTap,
YHpaBHﬂBaH.IOTO APYIKECTBO, AI[MI/IHI/ICTpaTI/IBHI/IH arcHT,

- Pa3XoAM 3a IPaBHHU M JPYrd Npo(eCHOHAITHU KOHCYITAHTCKH YCIYT'H, HAalpaBeHHW OT YTPaBIsABAIIOTO
JIpY’KeCTBO, MEHIIXXbpa Ha MHBECTUIIMUTE M TEXHUTE IIBIHOMOIIHHUIM, KakTo U oT baHkaTta nemosutap
pu paboTtaTa uM B nHTEepec Ha [Iputexarenure Ha JlsioBe;

- pa3XOAMTE IO M3TOTBSHETO W/WJIM MOJIABAHETO U OTIevYaTBaHeTo Ha [IpaBuiara 3a ynpaBiieHHE W BCUUKH
JIpyTu JOKYMEHTH, UMaIy Bpb3ka ¢ Porga, BkrounTesHo IIpocnekra (IIpocrektuTe) u 00sICHUTETHUTE
OeJeXKH, TEXHUTE JOIBJIHEHNS! U U3MEHEHHMS], BbB BCHUKH OpPTraHH, MMAIlM HA/J30pHH (QYHKIUH CHPSIMO
®onpa nim npezyiaraHeTo Ha J{sutoBe, MM Ha CHOTBETHUTE (DOHIOBH OOpCH;

- BCUYKHM pa3xoJu Ha arceHTu, HCﬁCTBaHIPI BBB Bpb3Ka C MpeAjlaraHeTo Ha Z[)IJ'IOBC B CTpAaHUTE, KBJCTO CC
npegiiarat I[HJIOBGTG, BKIIFOUHUTCIIHO HAa HA3HAYCHUTC ar€HTH 110 IJIalllaHuATa, JaHBYHUTE ar€HTU, arCHTUTC
IO ICHTpaJIM3alusiaTa, KOpECIIOHACHTCKUTE OaHKH 1 T.H.;

- pasxoaute 3a peructpanus Ha PoHIA MPe] Pa3NUIHA OPTaHH, BKIIOYUTEITHO CBBP3aHNUTE C TAX TAKCH 3a
IIPaBHU ¥ IIPEBOAAYECCKH YCIYTH;

- neHaTa 3a M3TrOTBAHCTO Ha HCO6XOIII/IMI/ITC C OorJI€a MHTEPECUTE Ha HpI/ITe)KaTeJ'lI/ITC Ha HHHOBC €3UIHU U 3a
Pa3NpPOCTPAHCHUETO HA TOAUIMHUTE U INECTMECCUHUTE (bPIHaHCOBI/I OTYCTH, KAKTO U HA IPYTH OTUCTU UIIH
JAOKYMEHTH, KOUTO MOXKC Jia C€ U3UCKBAT CHOPCA MPUIIOKUMUTE 3aKOHU HJIA MMOA3dKOHOBU HOPMATHBHU

aKTOBE;

- Pa3xXoauTe 3a U3rOTBAHEC U U3MPAIlaHC HA C’I)O6III€HI/I$I a0 HpI/ITe)KaTGJ'II/ITe Ha I[ﬂJ'IOBe 1 CBBP3aHUTC C TOBA
pa3xoau 3a r[y6m/n<au1/m;

- pasxoamTe 3a IyOnWKyBaHe Ha LEHUTE Ha JldyoBeTe W APYrH ONEPAaTHBHH Pa3XOIH, BKIIOUHUTEITHO
pasxomuTe 3a MpomakOa W TOKyINKa Ha aKTHBH, 32 JHXBH, OAHKOBM KOMFCHOHH, IMOIICHCKH YCIYTH,
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TeHe(beHI/I u HO,I[O6HI/I AIMUHUCTPATUBHU U OIIEPATUBHU PA3XOaH, BKIIFOYUTECIIHO PAa3XOAUTE 3a OTIIEYaTBaAHE
Ha TOPEIOCOUYCHUTC NOKYMCHTH, OTUCTU U CT)O6IH€HI/IH;

- pa3xojauTe, CBbP3aHHU C ONMPEACIIHETO Ha peiiTuHra Ha DoHAa OT CHCHUANU3UPaH areHIUH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- pasxonure, HAYHCIIECHH OT Y IPABJISABAIIOTO APY)KECTBO M TPETU CTPAHHU JOCTABUYMIM HA YCIYT 1/ IpOJaBadn
Ha JaHHH BBB BPB3Ka C perynatopHu Bernpocu Ha SFDR, ympaBneHue, puck W ycilyru 3a HaOMIOJCHHE Ha
CBHOTBETCTBHUETO;

- BCHYKH Pa3X0JH, CBbP3aHU C HOBH perynanuu, konto @oHABT TpsiOBa ia cra3Ba;

- Bb3HArpaXXJCHUATA Ha aIBOKaTH, JaHbYHU KOHCYJITAHTU U OI[I/ITOpI/I; u

- BCHYKH aJIMUHUCTPATHUBHU Pa3XOJH, CXOJHH C IIOCOYCHHUTE MO-TOPE, U BCHYKHU APYTH Pa3XOIH, TUPEKTHO
BB3HUKHAIIU MPH NpeJIaraHeTo WK pa3lpocTpaHeHrueTo Ha JlsmoBere.

Takcure, pa3xoauTe U IUIAIAHKUITA, OIMCAHU [TO-TOPe, CC MPUCIAIAT OT aKTUBUTE, CheTapsu [lomdonaosere,
BBB BpB3Ka C KOWTO Ca HANpaBSHHW WM, aKO He ca OWiIM 3a cMeTKa Ha ompenerneH llomdona, ce pasmpemensT
MIPONIOPIHOHATHO BhpXY BcnukH [loadormose. U B mBaTa ciydass BCHUKH TaKCH, Pa3XOIH U IUTAIAHUSA, KOUTO MOTAT Ja
ce oTHecat qupekTHo KeM aaneH [loadonn (mmu Kiac B [Toadonn) ca 3a cmerka Ha To3u [londorn (wm Knac). Axo B
enuH [londonn nma nosede ot eanH Kiac, Takcure, pa3xouTe U IUIAMAHUATA, KOUTO Ca HAlPaBEHU AUPEKTHO B TI0OJI3a
Ha To3m Ilomponny (a He 3a koHKpereH Kiac), ce pasmpenmenst wexnay Kiacoete B Iloadonna
npornopiroHanHo Ha HerHara croifHOCT Ha akTHBUTE Ha choTBeTHHTE Knacoe B [londonna. Benuku Takcu, pazxoau u
IUTAI[AHUs, KOUTO HE MOTAT Jla Ce OTHecaT KbM KoHKpeTeH Iloadona ce pasnpenenst or CbBeTa Ha AUPEKTOPUTE BEPXY
Bcuuku [Tondonnose (u rexnure Kitacose) nmponopruonanno Ha Hernara croiiHoct Ha aktuBute Ha [loadonnosere (1
texaute Kiacose), karo ChBETHT Ha JUPEKTOPUTE UMA TPABO J1a Pa3NpeIesi BCSIKAKBH TaKCH, Pa3Xx0JIH U IJIallaHus 1Mo
Ha4yWH, pa3IMu€H OT TOpPEOIUCaHUs, KOWTO TOW cuuTa 3a cropaBeaiuB 3a Bcuuku [lpurtexartenn Ha Jlsiose.
[TepuoguunuTe pa3xoiu M MUIANIAHUS MOTAT Jla ObIAT pasnpelesieHd BbpPXY Nepuoj, HEHAJBUIIABAI MET TOIAMHH.
3anpinkeHusATa Ha Beeku [loadona ca pazgenenu 3a ornenuaute [londornoBe, KaTo KPSIUTOPHUTE — TPETH JIAIA — MOTaT
Jla ce yIOBIETBOPSBAT CaMO OT aKTUBUTE Ha choTBeTHUS [londoH.

Pazxoaure no yupensanero Ha @oHJIa U IbPBOHAYAIHOTO U3JaBaHe Ha HETOBU J[sJI0Be ce pa3npenesiar BbpXy
MIEPUOJI, HEe TIO-ABIBI OT MeT TonuHu. Te3u pazxoam ce moemat ot IlondoHmoBeTe, Ch3IaACHU NPU CTAPTUPAHETO HA
®onpa. B caydaii ue B Ob1eme ce cb3nanat HoBU [loadoHmoBe, 0 MPUHIKT TE e TOeMAaT COOCTBEHUTE CH Pa3XO0.IH IO
yupezsiBaHe. Borpekn ToBa, CbBETHT Ha JUPEKTOPUTE MOXKE Ja pelin HoBock3ianenute [loadonaose na ydacrsar B
pasxoaure 1o yupespanero Ha @onpa, a ceiiecTByBaumte [loadoHnoBe 1a y4acTBaT B pa3xoIuTe 3a Ch3aBaHETO Ha
HosuTte [ToadoHnose, ako Npu razieHUTe 0OCTOSATEICTBA TOBA M3MIIEKIA MO-CHpaBeuInBo 3a 3acerHarure [loadonnose
u 3a cporBeTHUTE [IpuTekarenn Ha [lsnoBe. TakoBa pemenne Ha CbBeTa Ha AUpPEKTOpHUTE IIe OBJAE OTpPa3eHO B
IIpocnekra, koiiTo 1€ OBAC MyONMKyBaH NMpH cTapTHpaHeTo Ha HoBuTe [loadonmose.

8.5 Crnopa3ymenns c kjiay3a 3a “soft komucnona”

MeHUDKBPBT Ha HTHBECTUIIMHATE MOXKE J1a CKJIFOUBA CIIOPa3yMEHHsI ¢ KJiay3a 3a “I'bBKaBa KOMUCHOHA™ ¢ OpOoKepH,
CBIITACHO KOUTO OTIPE/ICIICHU YCIYTH Ce MPEIOCTABSAT U CE 3aIliaaT OT OPOKEPUTE OT KOMUCHOHUTE, KOUTO T€ ITOTydaBaT
3a caenkute Ha PoHpma. 3ama3Baiiku cTpeMeka Ja ce MONy4YH Hak-700po M3IMbJIHEHUE, OPOKEPCKUTE KOMHCHOHH 3a
CIIENIKUTE C aKTHBHTE OT MopTdeina Ha DoHga moraT jna ObJaT HacOYeHW OT MEHHKbpa HAa WHBECTHIIMHTE KbM
OpOKEpH-TWITBPH CPEIy M3BBPIIBaHA OT TIX MPOyYBATEIHA JEHHOCT, KAKTO W CPENly MPEIOCTaBSIHUTE OT TSAX YCIyTH
BBB BPb3Ka C U3I'BJIHEHHE HA TOPBHUKH.

Criopa3zyMeHusTa ¢ Kiay3a 3a “T'bBKaBa KOMHCHOHA™ ca IMOJAYMHEHH Ha CIETHHUTE YCIOBHUS: (1) KOraTo CKII0YBa
CIIoOpa3yMeHusTa ¢ Kiay3a 3a “T'bBKaBa KOMUCHOHA” MEHUDKbPBT HAa MHBECTULMUTE BUHATH JEWCTBA C Orjie] Ha Hail-
nobpust uHTepec Ha DoHma M Ha YHpaBISBaIIOTO APYXkecTBO; (ii) U3BBpIIBAHATA MMPOyYBATEIHA ACHHOCT IIe OBIC
JMUPEKTHO CBBp3aHa ¢ JciHOCTTa Ha MeHUIKbpa Ha HHBeCTHIUNTE; (iil) OPOKEPCKUTE KOMICHUOHU 3a CICIKU C aKTUBU
ot noprdeiina Ha Donpa e ObAAT HACOYBAHH OT MEHWIKbpa HA MHBECTHIMUTE KbM OpOKEPU-TUIBPH, KOUTO Ca
IOpUINYECKH, a He (u3mdecku nuna; u (iv) MeHHIDKBPBT Ha MHBECTHUIMHUTE IIE MPEAOCTaBS Ha YIPABISABAIIOTO
JIPYKECTBO OTYETH 3a CHOpa3yMEHHsITa C Kiay3a 3a “T'bBKaBa KOMHCHUOHA”, BKIIOYUTEIHO 3a €CTECTBOTO Ha
MOJIy9aBaHUTE YCIYTH.
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9. MNOJIMTHUKA HA PA3INPEJAEJEHUE

CpBeThT Ha JUPEKTOPUTE MOXKE J1a U3AaBa Joxoaopasnpenenduiy /Jsnose u JsmoBe, KOUTO HE pa3NpenensarT
JTUBHICHT (penHBectupany Jsnose), B KiacoBere Ha Bceku [londona, kakto e mocoueno B [IpuiioxkeHusiTa KbM TO3U
IIpocnexkr.

PeunBectupamute [lsmoBe KanuTamusupar IUlaTa peann3upaHa nedanda, JOKaTo I0XO0A0pasNpeAciAIInTe
JlsimoBe Morar /1a 3IIamaT JuBHACHTH. ChBETHT HA JUPEKTOPUTE MOXKE NEPHOANYHO J1a 00SBSABA, B MOMEHT 1 OTHOCHO
nepuoay, onpenencHn o ChbBeTa Ha TUPEKTOPUTE, pa3lpeiesieHHe Ha TUBHACHTH o] (hopMmarta Ha mapu B Opoi uiam Ha
JlsimoBe, KakTo € 00sICHEHO I0-J0ITy.

OcBeH ako U3pUYHO He € pemeHo oT ChBeTa Ha JUPEKTOPUTE HELO pa3lM4HO, paslpeeleHusTa Ime 0baar
M3BBPIIBaHK NOA (opmara Ha mapu B Opoii. [lo m3puyno pemenue Ha ChBeTa Ha IMPEKTOPHUTE, TUBHICHTHUTE ILE CE€
peunBectupar B HoBU JlsnoBe ot chinust Kiac Ha ceiinte [ToadoHnoBe, kaTo MHBECTUTOPHTE 11Ie OBJAT YBEJOMSIBAHU 32
MOJPOOHOCTUTE C M3BJICYCHUE 3a NUBHACHTH. Hsima na ce chOMpaT TakcH 3a IOKYNKa NMPU PENHBECTHPAHETO Ha
JTUBUICHTH WIN APYTH BUJOBE pa3NpeielieHue.

He Mo3xe o6aue aa ce U3BBpIIBA pa3mpeieNieHue, B pe3ynTar Ha koeto HeTHaTta cToitHOCT Ha akTuBHTe Ha DOHIA
6u magHana mox 1 250 000 epo.

HpaBaTa BbPXY AUBUACHTHU, KOUTO HEC €Ca HOTBPCCHU B CPOK OT INCT 'OJAUHU OT MMaJICKa UM, CC IoracsaBaT U TC3U
JUBUACHTU CC€ BPbIIAT HA CbOTBCTHUA Knac.

Bwpxy pasnpenenenure or @oHa IMBUICHTH, KOUTO CE IbpXKaT Ha pa3NoyIoKeHHe Ha OeHeduIMeHTa, He ce
U3IUIAIA JUXBA.

10. YIIPABJIEHUE, AAIMUHHUCTPUPAHE U JUCTPUBYIIUS HA ®OHJIA

10.1 YupasasiBamio ApyxKecTBO

Dounbt ce ynpasisiBa ot “FOpobank @anx MennmxmbaT Kambau (JTrokcemOypr) C.A.” (nakpaTtko Eurobank
FMC-LUX) — akrmonepHo apyxkectBo (“société anonyme”), mpuHamiexamo kbMm rpymata “IOpoGank C.A.” u
opranusupano cnopen rinaea 15 Ha 3akoHa ot 2010 r. HeroBusat mbpBoHavalieH akKIIMOHEPEH KanmuTai Bb3in3a Ha 1 200
000 eBpo. AktuBuTe Ha DOH/IA Ca OTAETHH OT Te3U Ha YTNPaBIABALIOTO APY>KECTBO.

VipasisiBamoTo APYKeCTBO € yupeneHo Ha 22 mapt 2006 T. 32 HeorpaHHUYEH CPOK OT BpeMe C I1e1 J1a yrpaBisaBa
IMKUIILK. KM HacTosIIMs MOMEHT YIIpaBiIsIBaIlOTO JPY’KECTBO yIpasisia goroBopuute Gonnose “(TJID)”, “(JID)” n
“(JI®d) dounx or doumose”. HeroBusr ycraB e mybmukyBaHn B Memopuan C Recueil des Sociétés et Associations
(,MemopuansT*) Ha 10 armpun 2006 r., a ©I3MEHEeHUsTa B HETo ca ImyOauKyBaHu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 oxtomBpu 2012r. n B RESA Ha 9 mapt 2017r.

VYupasnsBamoTo apyxectBo me mnpwiara [Ipomec 3a ympasinenue Ha pucka (IIYP), koiito me my nane
BB3MOXKHOCT J1a HaOJII0/]aBa 1 U3MepPBa MO BCAKO BPEME PHCKA, MOeT OT (OH/A 10 WHBECTHLIMHUTE U TEXHHUSI IPUHOC KbM
LSUIOCTHHS PUCKOB Mpodui Ha nopTdeiina. [10-KOHKpeTHO, YTIPaBIsBaLIOTO APYIKECTBO HIMA J]a pa3vunTa €MHCTBEHO HUITU
MEXaHWYECKH Ha KPETUTHUTE PEHTHHTHY, N3aJICHH OT KPEAUTHUTE areHIIMK B 3HaYeHUETO Ha wi. 3, maparpad 1, T. 6) Ha
Perynamus n° 1060/2009 ot 16 centempu 2009t. Ha EC 3a kpennuTHa OTIEHKa HA aKTUBHUTE HAa JOH/A OT CTpaHa Ha areHIINH
3a KPEUTEH PEUTHHT.

VYpaBisBaIloTo APYKECTBO IIe IpHiara Ipolec 3a TOYHA W He3aBHCHMa oleHKa Ha croiHoctTa Ha OTC
nepusarusu. llle komyHukupa ¢ perynaropa CSSF penoBHO, B CHOTBETCTBHE C NOJAPOOHWUTE WHCTPYKLMH, KOUTO
TIOCJICIHUS 1Ie ONHMIIE, 110 OTHOLIEHHE Ha BHUJIOBETE ICPUBATUBHM HMHCTPYMEHTH, PUCKOBETE OT 0Oa30BUTE aKTHBH,
KOJINYECTBEHUTE OrPaHUUCHMs M M30paHUTE METOIWTE, 3a Jla CE IPELCHST PUCKOBETE, CBHP3aHU C TpaH3aKIHUUTE C
JCPUBAaTUBHU HHCTPYMEHTH, MO OTHOIICHHE Ha BCsiko ynpasisiBaHo [TKUTILK (UCITS).

YupaBisBamoTo IpYKECTBO WM HETOBHUTE HA3HAUYEHH arceHTH MOTAaT [a W3IBJIHABAT aJMUHHCTPATHUBHH,
MEHHKBPCKH U MapKeTHHTOBH (DyHKIMHK OT nMeTo Ha PoHza u Ha [IpurexxarenuTe Ha J[s710BE, BKITIOYUTEITHO ITOKYIIKA,
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npoxax0a v 3aMsHa Ha IIEHHU KHIDKA, KaTO MOXeE Ja yIPaKHIBAa BCHIKH IIPaBa, KOUTO ca MPSKO WM HETPSKO CBBP3aHU
¢ aktuBuTe Ha DoHpA.

IlonuTukara 3a BBb3HArpaXXJACcHUe Ha ynpaBHﬂBaIlIOTO APYKECTBO € B CBHOTBCTCTBUEC C WU JONPHHACA 3a pa3yMHO H
e(l)eKTI/IBHO YIipaBJICHUE Ha pUCKa U HEC HaCbpUuaBa NOEMAaHC Ha PUCK, KOWTO HE OTroBaps Ha pUCKOBUSL HpO(l)I/IJ'I, IMpaBujaTa
WK UHCTPYMEHTUTE, NPCABUACHU IIPU PErUCTpaAlUATa Ha YIIPABIABAHUTC (bOH)IOBe.

INonuTHkara 3a BB3HArpakJcHHE Ha YIPaBIABAILIOTO APY)KECTBO € B CHOTBETCTBHE C M JOIpPUHACS 332 Pa3yMHO H
e(eKTUBHO YIpaBICHNE HA PUCKA U HE HAChpYaBa IOEMaHE Ha PHUCK, KOMTO HE OTroBapsi Ha PUCKOBHUS PO, MpaBuiIaTa
WJIN MHCTPYMEHTHTE, IPEIBUICHH IIPH perucTpanuaTa Ha PoHma.

[Monutukara 3a Bb3HarpakACHUE OTPa3siBa LEIUTe Ha Y IIPABISABAILIOTO APYKECTBO 3a JOOPO KOPIOPATHBHO YIPaBICHHE,
KaKTO M YCTOIYMBO M IBITOCPOYHO CBH3JaBaHE Ha CTOMHOCT 3a INpHUTeKaTenure Ha pasose. [lomwrtHkara 3a
BBb3HArpaXACHUE € Ch3/1aJIcHa U BbBE/CHA, 3a Ja:

- Tlonxpens akTHBHO NOCTUTAHETO Ha CTPATETrUsATa U LEIUTE Ha YIIPaBJIABAILIOTO JAPYKECTBO;

- Tloaxpens KOHKypeHTOCTTa Ha YTIPaBJIABaIIOTO JPYKECTBO Ha ITa3apuTe, Ha KOUTO ONEepHpa;

- E’I),Z[e B CbCTOSAHHUE J1a MIPUBJINYA, pa3sBHUBa U 3abpiKa CIIYKUTEIN C BUCOKO NPEACTABAHEC U MOTUBALUA; U

- OOpblla BHIMaHHUE Ha BCSIKAKBU CUTYallMM 32 KOH(DJIMKT Ha MHTEPECH. 3a Ta3u e, YnpasusaBamoTo JpyxecTBo e

BBBCJIO U MOAABbPIKA MOJIUTHUKA MO aJICKBATHO YIIPAaBJICHUE Ha KOH(bJ'II/IKTI/ITC Ha UHTCPECH.

Ha CIIYKUTCIIUTE Ha praBJ’IﬂBaH.[OTO APYKECTBO € IMPCAJIOKCH KOHKYPCHTCH MW OTrOBapsll Ha IIa3apa IIakeT 3a
BB3HAI'PAXKIACHUC, KATO (1)I/IKCI/IpaHI/ITe 3aIjiaTu (I)OpMI/IpaT 3HAYUTCIIHA 4YaCT OT TAXHOTO 061].10 BB3HAIPAKACHUC. B
JAOI'BJIHCHUC, OLICHKATA 3a NPEACTABAHE HA CIIYXKUTCIIA CC OIIPEACIIA 3da HAKOJIKOTOAUIICH IIECPUOA, OTIOBApAIL Ha IIEpuoaa,
npenopbyBaH Ha HWHBECTUTOPUTC HaA (DOHZla, 3a Jda OCUTrypu MHNpounec Ha OLCHKa, 6a3HpaH Ha TO-ABJITOCPOYHOTO
NpeACTaBAHC Ha donga M HEroBUTEC HHBECTULIMOHHH PUCKOBE MW Y€ PCAJIHOTO H3IJIAlaHEC Ha KOMIIOHCHTUTC Ha
BB3HAIrpaXJACHUCTO, 6a31/1paH1/1 Ha MpCACTaBAHCTO, Ca pa3npeCaACIICHU 3a ChbIIUA IEPUOI.

[MpuHIMIKMTE Ha MTOJMTHKATA 32 Bh3HAIPAXKACHHUE CE PA3IIIeKAAT Ha peryisipHa 0a3a u ce alantupaT KbM pa3BUBallaTa ce
perynatopHa pamka. [lonuTHkara 3a Bb3HarpaxjaeHue e ozoOpena ot CwBera Ha Jlupekropure Ha YNpaBIsIBaLIOTO
JIPY>KECTRO.

IMoxpo6HOCTHTE OTHOCHO IOJMTHKATA 338 BB3HAIPAXKICHHWE MOrar Ja ObJaT HAMepeHH Ha WHTEPHET CTPaHWIaTa Ha
VYnpasnsiBamioro apyxectso (Www.eurobankfme.lu). Komue na xaptueH Hocuten mie Objie HaIMIHO OE3IUIATHO HPHU
HOKMCKBAHE.

Hombiaurento, [TonuTrkara 3a KOH(IUKT HA HHTEPECH HA YIPaBJISABALIOTO APY)KECTBO € HAJIUYHA 33 HHBECTUTOPHUTE Ha
HHTEPHET caiita Ha YTpaBisiBaioTo aApyxectso (Www.eurobankfmec.lu). Xapruero xorme Ha ITonutnkara 3a KOHGIAKT
Ha MHTepecH Ie Ob/ie HammdHa 6e3MUIATHO MPU MOUCKBAHE.

10.2 MeHUMIKBp HAa HHBECTHLIHHUTE

CbBeTbT Ha aupekTopute e HazHaum “FOpobank Acer MeHnmxMbHT Miouybn @ang MennmxMbHT KambaM
EAJZL” (“Menumkbp Ha uaBecTHmuTe” win Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme/“Eurobank ASSET MANAGEMENT MFMC”) 3a meanxbp Ha nHBecTUIIMUTE HAa DOHA.
ExeqHeBHO U NpH yCcIOBUATA HA LAJIOCTEH KOHTPOJ M I'bJIHA OTTOBOPHOCT OT cTpaHa Ha CbBeTa Ha JUPEKTOPHTE,
MeHUKBPBT HA MHBECTHLUUTE I1I€ 3aKyINyBa U MPOJaBa LIEHHU KHIDKA U L€ yNpaBifBa IO APYr HAUUH aKTUBUTE Ha
IMondonnoBere B ChOTBETCTBHE C MHBECTHIIMOHHATA LIEJI, TIOJUTHKA M OTPAaHUYEHUS, IPIIIOKUMH KbM Beeku [londonn,
1 MOXe, ¢ ogobpernero Ha ChBeTa Ha JUPEKTOPHTE, /1A JAeNeTHpa BCHIKUTE WM HAKOM OT ()YHKIIMUTE CH, TOCOUYEHH B
TO3U JOKYMEHT. B TakbB ciydaii To3u [IpocnekT e Obae n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ynpasnisiBamio apykecTBO, HAMBIHO ChoOpa3eHo ¢ JlupexTruBa
2009/65/EO, koero mpuHamiexu kbM rpymnarta “tOpoGank C.A.”, u uMma ampec Ha ympasjienue B AtuHa. Llenara Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBneHneTo Ha IPEANPUSITHS 32 KOJICKTUBHO HHBECTUPAHE, YCITYTH T10
JIOBEPUTEITHO YIPABJICHUE U MHBECTUIIMOHHO KOHCYJITAaHTCKHU YCIYTH, B ChOTBETCTBHE C WiI. 4 (1 1 2) oT rpblKus 3aKoH
4099/2012. To ce Hamupa 1on Haazopa Ha ['pblkara komucus 3a kanuTanou nazapu (“I'KKIT”). Eurobank ASSET
MANAGEMENT MFMC csuio e ynenaomomeH oT I'KKII kaTo anTepHaTUBEH MHBECTULIMOHEH MEHUIXKBP, CHIJIACHO
rpbukus 3akoH 4209/2013, koiito npue Jupextusa 2011/61 / EC.

HaznauaBaneto Ha MIHBeCTHIIMOHEH MEHUIKBD € HAIIPaBEHO B CHOTBETCTBHE C J/loroBopa 3a ympaBiieHHE Ha
WHBECTHITUH, CKIIFOYCH MEXKAY Y IPaBISBALIOTO APYKECTBO 1 MEHUKbpa Ha MHBECTHIIMUTE 332 HEOTPAaHUYEH MIEPUOJT OT
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BpeMe OT JaTaTa Ha IOAIMMCBAaHETO My. JJoroBOphT MoXKe Aa ObJe MPEKpaTeH IO BCSKO BPEME OT BCSKa CTPaHa, C
TPUMECEUHO MPEIU3BECTHE, U3NPATEHO J0 Apyrara CTpaHa.

10.3 Bbanka eno3utap u ATeHT MO IVIAIAHUAATA

“FOpo6ank [paiiut bank JltokcemOypr C.A.” e Ha3HaueHO 3a OaHKa Jieno3uTap Ha akTuBuTe Ha Ponna (“banka
nenozutap”).

bankara nemno3uTap M3NBIHABA 3aIbIDKCHUATA Ha JIIOKCeMOYprcKH Aeno3uTap Ha MHBecTHIMOHEH (oHz. [lo-
CIELHUATHO, NIPY MOTyYaBaHE Ha HApeXXJaHe OT Y IPaBIABAIIOTO JPY’KECTBO WM OT MEHUKbPa HA HHBECTUIIUUTE, TS
III€ OCBIUIECTBSIBA CETHIMEHT Ha BCHUKH M3BBPIICHH ()MHAHCOBH CAEIIKH.

Ha bankara neno3utap ce Bb3jara CleIHOTO:
- CHbXpPaHCHUETO HAa aKTUBUTE;
- HaJa30pHU QYHKIMY;
- MOHHUTOPUHI' HA MAPUYHUTC IMTOTOLH.

cpriacho 3akona ot 2010, Liupkynspuo nucmo Ha Komucusita 3a Hag3op Ha punancosus cextop (CSSF) 16/644
U foroBopa ¢ bankara nemosuTap.

Hamzopuaure ¢pynkuun Ha bankara gemosurap ca ja:

" OCHIYypsIBa OCBILIECTBSBAHETO HA MpPOJAK0aTa, M3aBaHETO, OOPATHOTO H3KYIyBaHE, KOHBEPTHPAHETO U
obe3cunBaneTo Ha J[sutoBe ot Beeku Iloadona, u3BbpiieHd oT uMero Ha DoHAa WM YTIPaBISABAIIOTO
IPYKECTBO, B CbOTBETCTBHUE chC 3akoHa oT 2010 ronuna u [IpaBunara 3a ynpasieHue;

"  OCHTYpsIBa W3YUCIIABAHETO HA CTOMHOCTTA Ha JlsyoBeTe B choTBeTCTBHE ChC 3akoHa oT 2010 roguna u
IIpaBuinara 3a ynpasieHue;

" W3IIBbJIHABA HAPCIKAAHUATA HA praBJ’IﬂBaH.[OTO APYKECTBO U I/IHBSCTI/IHI/IOHHI/IFI MCHUI’KBP, OCBEH dKO TC
MIPOTUBOPCHAT HA MTPUIIOKUMUA 3aKOH UJIK HA HpaBnnaTa 34 YIIpaBJICHUC,

"  mOpeAmpueMa HEOOXOIWMUTE NEHCTBUS, TaKa Ye TIPH CIIENKH ¢ akTUBU Ha DoH[a, peleHusITa Mo caenkara
na Opmat mpenoctaBsHn Ha @®oHnma B oOWYaliHUTE BpeMEBH paMKW, NpeaBuicHu B [IpaBmiara 3a
yIpaBJIeHUE; H

"  QpeAnpHeMa HEOOXOAMMHTE NEHCTBUS 3a M3IUIALIAHETO Ha AMBMICHTH B choTBeTcTBHE ¢ IIpaBmmara 3a
yIpaBlIeHHE.

bankara gemno3utap € OTOpU3MpaHa Ja JeNerupa 3aIbDKEHUSATA CH M0 ChXpaHEHHE Ha aKTUBUTE CHIIIACHO
3akoHa ot 2010. CIIUCBKBT ¢ JeNernpaHuTe JIna (BKIFOYUTEIHO OJ-IeIeTHpaHi) Ca HAINYHN HA MHTEPHET CTPaHUIIaTa
Ha YnpaBmsiBamoto npyxectso (www.eurobankfmc.u) B wact ,JlokymenTamus Ha ¢onnosere” (“Funds’
documentation”).

WuBecturopure ce uHbopmupar, 4ye baHkara nemosurap, YNpaBisABalIOTO IPYXKECTBO M ONpENENICHH
Jenerupany nuna ot baHkara pemo3uTap ca uyacT OT €[Ha U ChIlla TpyHa, KOETO MMa OIpPEJEeNIeHH ONepaTUBHU
MpEeJuMCTBA, HO MOXE Ja TNpeIn3BHKa IOTEHIMATHH KOH(MINKTH HAa HHTEpecH. JIOMBIHWUTENTHO, NOTEHIHATHU
KOH(IJINKTH Ha HHTEPECH MOTaT J1a BB3HUKHAT OT IPEAOCTaBsIHETO OT baHkaTa feno3urap W/Wiy HEWHH MoApa3IeIeHUs
Ha Jpyru ycnyrn Ha PoHma W/uau YOpaBisaBamoTo JpykecTBo. Hampumep, KOH()IMKTH Ha WHTEpEeCH MoraT Ia
BB3HMKHAT Mex 1y baHkarta neno3urap u AejerupaHu Juna Ha bankara gemnosurap, Korato n30paHo JAeIerupaHo JIHIE €
9acT OT rpynara i MojydaBa B3HATPaKICHHE 3a JIpyTa YCIIyTa, KOoATOo TO mpeaocTaBd Ha @oHa n/wimm YIIpaBasBamoTo
JIPY’KECTBO.

C el Ja ¢ agpecupar CUTyalluu Ha KOH(i)J'II/IKTI/I Ha UHTCPCCH, bankara ACNO3UTap € BbBCJIa U MOAbPIKA IMOJUTUKA IO
KOH(i)J'II/IKT Ha UHTEPCCHU, HACOYCHA IMO-KOHKPETHO KbM:

- I/IZICHTI/I(l)I/IIII/IpaHe 1 aHAJIM3UPAHC HA NMOTCHIIUAJIHU CUTYyallUN Ha KOH(i)J'II/IKT Ha UHTEPECHU;
- Hoz(m)pmaHe Ha pEeTUCTBHP, YHPABJIICHNUEC U HA/I30p Ha CUTYallUX Ha KOH(I)J'II/IKT Ha UHTCPCCH.

3a nma ympaBnsgBa KOH(IMKTHTE Ha MHTEpecH, baHkara memo3uTap € BBbBEIa MEPKH KaTo, HO HE CaMmo, MOATbp)KaHEe Ha
OTJIEJICHH IOPUANIECKH JINIA, pa3ZelieHne Ha 3aIbJDKCHUATA, pa3/ieieHHue Ha JINHUUTE Ha OTYETHOCT WIH OCHTYPSIBaHE Ha
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NPpOTUYaHE Ha OICPAIMUTE B IIPUHIOUII HAa PAaBHOIIOCTABECHOCT MW HE3AaBUCHUMOCT Ha CTPAaHUTE. B cirygyan, KOrato
npeanprueTUTe MEPKU HE Ca AOCTAaTBh4YHH, 3a Ja OCUTYpAT € AOCTaTbiHAa CUT'YPHOCT, Y€ PHUCKBT OT HaApylIaBaHC Ha
HUHTEPECUTE HAa NPUTCIKATCIIUTEC HA JAJIOBC HAMA J1a 6’1)[[6 npeaoTBpaTeH, bankara ACNo3uTap e I/IH(l)OpMI/Ipa 3aCCrHATUTC
MPUTEKATCIIN HaA AATI0BE MOCPEACTBOM NOIIBJIHCHUSA KbM HpocneKTa.

AKTyaJ’IHa IIOJIMTHUKA 3a KOH(i)J'II/IKTI/ITe Ha MHTEPECH, IOCOYCHA ITO-TOPC MOKE J1a 6’5}16 MoJyucHa 0e3IIaTHO J10 IIOMCKBAaHEC
ot bankara Acno3uTap. AKTyaJ’II/I3I/IpaHa I/IH(I)OpMaIII/IH OTHOCHO MAEHTHYHOCTTa Ha bankaTta ACNO3UTap U ACJICTUPAHUTE "
Jiia, OIMMCaHue Ha 3aabJDKCHHUATA UM H KOH(‘I)JII/IKTI/ITG Ha WUHTEPECHU, KOUTO Ouxa MOTJIU Ja Bb3HHUKHAT, q)yHKL[I/II/ITC 1o
CbXpaHCHUE, ACICTUPAHU OT bankara ACTIO3UTAp U BCAKAKBU KOH(i)JII/IKTI/I Ha UHTEPECHU, KOUTO MOraT Ja BB3HHUKHAT OT
TakKoBa ACJIETUPaHE Ca ChIO HAJIMIHN 34 UHBECTUTOPUTE - 0Oe3IIaTHO J0 IIOMCKBAHE.

Bcsika 0TTOBOpHOCT, KOATO c€ HOCH OT baHKaTa Aeno3nuTap BbB BPb3Ka C BPEAN, IPUUYUHEHH Ha Y TIPaBIIIBAIIOTO
npyxectBo, [Iputekaren Ha JIs710Be MM TPETH JIMIA B PE3yITAaT HA HETOYHO M3ITBIIHEHNE HAa HETOBUTE 3abJDKCHNS, IIIe
ce ypexza criopell 3akoHuTe Ha Bennkoro xepuorctso JlrokceMmOypr.

bankara geno3urap Moke [ja ce OTTEIJIM OT MO3UIUATA CU Ha JETIO3UTAp 110 BCSKO BpeMe ¢ 90-IHEeBHO MUCMEHO
IPeN3BECTUE, OTIPABEHO 0 YIIPABIIBAIIOTO APYKECTBO, P MOJI0OKEHHUE 00aue ue BCAKO IMPEKPATABaHE € Bb3MOXKHO,
IIPU YCJIOBHE Y€ HOBMST JIETIO3UTAp MOEME B CPOK OT J[Ba Mecella OTTOBOPHOCTUTE U pyHKIMUTE Ha baHkara nenosutap
o te3u IlpaBuna 3a ynpasieHue, U IpH ycioBue de bankarta aeno3urap NpoabKU Aa U3IIBIHABA 3aAbIDKCHHUATA CH 32
neprosa, HEOOXOIMM 3a MPEXBBPITHETO HAa BCHUKU aKTUBH Ha POH/Ia KbM HOBHS JIETIO3UTAp.

OcBeH ToBa YTpaBIsABaIIOTO ApykecTBO ¢ HazHaumio “FOpobank [Ipaiteut bank JlrokcemOypr C.A.” 3a areHT
o rwiamanuaTa Ha Ponna 3a JlrokceMOypr, oTroBapsii 3a M3IUIAIAHETO Ha JUBHUICHTH U 3a IUIAIIAHUATA IPH 00paTHO
U3KYITyBaHe.

Jlpyru MecTHH areHTH 1o IUTalfaHusATa I1ie ObaT Ha3HAYaBaHU 3a BCsIKa IbPKaBa, B KosATo DOHIBT ce mpeasara
OT YHpaBisiBaUl0TO APYHKECTBO.

[TpaBara u 3aabppKeHusTa Ha baHkaTta neno3urap, Mpou3THYAIY OT (QYHKIMHUTE 1 Ha JEHO3UTAp U areHT 110
mnamanuaTa Ha QoHpa ce ypexaar oT nucMeH Jlororop 3a Jlemo3urap M ATEHT MO IUIAIAHHUATA, CKIIOYEH MEXIy
Bankata neno3uTap M YIpaBisBamoTo JpY>KeCTBO.

10.4 AgMuHuCTpaTHBEH areHT u Perucrparop

“lOpo6ank [IpaiBut bank JlrtokcemOypr C.A.” e Ha3HAYEHO U 33 aIMUHHUCTPATHUBEH areHT (‘A IMIUHHUCTPATHBCH
areHT’’) ¥ areHT 10 perucTpanunte u tpancepute (“Peructpatop u areHT mo tpancgepute”) Ha DoHAa.

B xauectBoTO cm Ha AnmuHHcTpatuBeH areHT, “FOpoGank IIpaiiBur bank JltokcemOypr C.A.” oTroBaps 3a
W3MBJIHEHUETO HAa BCUYKU aJIMUHHMCTPATHBHH 3a/IbJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPI'CKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CUETOBOACTBOTO M M3YMCIIIBaHETO Ha HeTHaTta CTOMHOCT Ha aKTHUBHTE.

B xagectBoTo cu Ha Peructparop, “lOpobank IlpaiiBut bank JIrokcemOypr C.A.” oTroBapst 3a 06paboTBaHETO
Ha MOPBYKUTE 3a MOKyIKa Ha J[s1oBe BB DOHIa, Ha MOPBYKKUTE 32 0OOPAaTHO M3KYITyBaHE W KOHBEpTHUpaHe Ha [lsmoBe
BpB DOH/A, 32 MPUEMaHETO Ha TpaHC(EpH Ha CPEICTBA, KAKTO M 3a BOJCHETO Ha perucrhbpa Ha IlpuTekarenure Ha
Jlsmoge.

HaznauaBaneTo Ha AQMMHUCTpaTHBEH areHT M Perucrparop e HampaBeHO B ChOTBETCTBHE C JloroBopa 3a
aJIMUHHCTPATUBEH areHT, PETHCTPATOp M areHT IO MPEXBBPISHUATA, CKIIOYEH MEXTy YTpaBisBamoTo [pyxecTBo u
AIMUHUCTpPATHBHHUS areHT W Permcrparop 3a HeompezeleH MEepHoJl OT HEroBOTO MoAmucBaHe. Toil Moxe ma Oble
IIPEKPaTEH 110 BCSKO BPEME OT BCSIKA OT CTPAHHUTE 110 HETO C TPUMECEUHO TPEIU3BECTHE, OTIIPABEHO JI0 APYyraTa CTpaHa.

10.5 Aucrpudyropu

CBBeTHT Ha AUPEKTOPUTE MOXKE JIa CKIIFOYBA JOTOBOPH C AUCTPUOYTOPH, KOWTO Ja MpeajaraT U IMPOMOTHPAT
JsnoBete Ha Bceku [ToadoH B pa3iIniHu CTpaHN HAaBCSKBAE 110 cBeTa. ChBETHT HA JUPEKTOPUTE MOJKE U 1a HA3HAYH I10
cBOE ycMOTpeHue riiobaneH quctpudyrop. [modanHusT qucTpuOyTop WM AUCTPUOYTOPH MOrar, ciell 0100peHHeTo Ha
CbBera Ha JUPEKTOPUTE, Jia CKIIOYBAT JOTOBOPH 3a AUCTPHOYLHS BBB Bpb3Ka ¢ JlsutoBere ¢ MOA-AMCTPUOYTOPH.
I'nobanuusT AUCTpUOYTOpP, AUCTPUOYTOPUTE U NOA-TUCTPUOyTOpHUTE ce HapuyaT B To3u [Ipocnekt “Auctpubyropu”.

JuctpuOyropure Morar aa Ob1aT aHra)XMpaHH B IPHEMAHETO Ha MOPBYKH 32 IMOKYIKa, 0OpaTHO U3KYyIyBaHE U
KOHBEPTHPAHE, U CBBP3aHUTE C TAX IUIAAHUSA OT MMeTo Ha DOHAA, W MOraT, B CHbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHUTE, KBAETO ce Ipearar JIa10BeTe U CbC ChIVIACHETO Ha ChOTBETHUTE [IpnTekarenu Ha [lanose, na mpeanarat
areHTCKM YCIyI'M Ha WHBECTHUTOPH, KOUTO 3aKyIyBaT /lsutoBe upe3 Tsx. [luctpuOyTopure, ako UMa TakuBa, MOTaT Ja
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MIPEIOCTABIT TaKaBa areHTCKa yCIIyTa, caMo aKo ca: (i) mpodecrnoHammucTs oT GMHAHCOBHA CEKTOP U C€ HAMHPAT B CTPaHa,
npuHaIexkama kpM CrieruanHara rpyna 3a puHaHcoBu aeicTBus cpeiry npanero Ha napu (Financial Action Task Force
wi “FATF”) nnu ca Bp3npueny npaBuia, eKBUBaJCHTHN Ha TE3H, YCTAHOBEHH OT JIIOKCEMOYPI'CKOTO 3aKOHOATEICTBO
3a IIpeoTBpaTsIBaHe HA M3II0JI3BaHETO Ha (PMHAHCOBATa CHCTEMA C Ll paHe Ha napy wiH ca (ii) npodecnoHanucTy ot
(bMHAHCOBHS CEKTOP, KOUTO Ca KJIOH WM ABIIEPHO JPYKECTBO Ha JIOMyCTHM areHT I10 T. (1), OTTOBapsIIIn Ha IOCOYCHUTE
TaM YCJIOBHS, aKO CHOpPEJ HAIMOHAIHOTO MY 3aKOHOJATENICTBO MJIM IO CHJIaTa Ha 3aKOHOBO WM Ha MpodecHOHaIHO
3abJKEHUE, YCTAHOBEHO OT IPYyINOBa MOJIUTHKA TO3U JOMYCTUM areHT € 3abJKEH Jja HaJIOKH CBhIIUTE 3aAbIKCHUS 3a
nACeHTH(HUKALNS BEPXY CBOUTE IBIIEPHHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMHUPAT B yKOMHA.

VYrpaBnsBamoTo ApYyKECTBO OOpBINAa BHUMAHHE HA NMPHUTEKATENNUTEe HA JUI0BE HA (pakTa, 4e BCEKM MPUTEXKATEN Ha
JISUIOBE III€ MMa BB3MOXHOCT Ja YIIPAXXHN HAITBJIHO MpaBaTa CH AUPEKTHO KbM DOHIA, EAMHCTBEHO aKO NMPHUTEKATENAT
Ha JAJI0BETE € pETUCTPHpAI ce0e CH U 3a CBOS CMETKA B PerncTbpa Ha mpuTexaTenuTe Ha AsuioBete Ha Ponpa. B cioydan
KOTaTo IMPUTEXKATEIIT Ha JsUI0BE MHBECTHPA BbB DOH/Ia ITOCPEICTBOM ITOCPETHNK, MHBECTHpal] BbB PoHIa Ha CBOE MME,
HO 3a CMETKa Ha IIpUTeKaTel Ha ASJI0Be, HE BUHATH I € B3MOKHO 3a IIPUTEXaTessl Ha JAsJIOBE J1a YIPaykHU OTIpeIeIeHH
IpaBa Ha IpHUTEXaTed Ha AsnoBe AupekTHo oT Ponpa. Ilpurexarenute Ha [IsUI0BE ce ChbBETBAT Jla CE€ KOHCYITUPAT 3a
npaBara CH.

10.6. OmuTopu Ha PoHAA U HA YNIPABJISBALIOTO APYKECTBO

Omurop Ha @oHma m Ha YmparmaBamoTro ApyxkectBo e ,,KIIMI' JlrokcemOypr™ KoomepaTHBHO ApYXKeCTBO
(KPMG Luxembourg, Société Coopérative)

11. IPUJIOKUMO ITPABO U KOMIIETEHTHOCT

[IpaBunara 3a ynpaBJeHUE ca MOYMHCHH Ha 3aKOHUTE Ha JIFOKCEeMOYpPT M BCUYKH CIIOPOBE, Bh3HUKBAIIH MEKTY
[Ipurexarenute Ha J{smoBe, YnpaBisBamoTo JpykecTBo U baHkara nemno3utap ca moABEAOMCTBEHU HAa PaliloHHUSA Cb
Ha JlrokcemOypr.

Hes3aBucuMO OT TOpHOTO TNpaBUIO, YIpPaBISIBAaLIOTO Jpy>KecTBO M baHkaTa aemos3uTap Morar, HO HE ca
3abIDKECHU, a TIOMUMHAT cebe cu 1 PoHIa Ha KOMIIETEHTHOCTTA Ha ChAMJIMINATA B IbP)KABUTE, B KOUTO Ce MpeasiaraT u
nponasar Jsnosere Ha DoH/a, 10 OTHOIICHNWE HA NCKOBE HA MHBECTUTOPH C MECTONpEOMBAaBaHE B TAKMBA IbPXKaBH, a
10 OTHOILICHNE Ha BBIPOCH, CBBP3aHH C IMIOKYIIKaTa 1 00paTHOTO U3KYITyBaHe, M3BbpiIeHH oT [Iputexarenu Ha [lsm0Be,
KOWTO MMaT MeCTONpeOrBaBaHe B TAKMUBA JbPKaBH — Ha 3aKOHOJIATEJICTBOTO HA TE3U JIbPXKaBH.

12. O®HUIIHUAJIEH E3UK

Odunmanausr e3uk Ha [IpaBunara 3a ynpasienue U Ha [IpocriekTa € aHTIMHACKUAT.
13. JAHBYHO OBJIATAHE

13.1 donanT

Ilenta Ha crneABalIOTO M3JI0XKEHHE HE € Ja U34epIH BCUUYKU JAHBUHU Hocneauny 3a GoHjga WM 3a BCUUKH
KaTeropuu MHBECTUTOPH, 3a HSIKOU OT KOMTO MOXKE Jla ce Ipuiara crnenuanes pesxum. Ha Ipurexatenute Ha J{g10Be 1
Ha IOTEHIMaJIHNTE HHBECTUTOPH CE NPENOphUBa Ja c€ KOHCYJITHPAT ChC CBOMTE MPOPECHOHATIHA KOHCYJITAHTH OTHOCHO
BB3MOXKHOTO JJaHBYHO OOJIaraHe WK APYTH MOCIEANIH OT IOKYIKaTa, IPUTEKaBaHEeTo, MPoAaxoara, KOHBEPTUPAHETO
WIN Pa3NoOpeKAaHETO 10 APYr Ha4YMH ¢ JlsuioBe criope] 3aKOHUTE HAa JbpKaBara, B KOSITO ca yUpPEJICHHU, B KOSITO ca ce
YCTaHOBWJIH, TPEOMBABAT WIIH JKUBEST U C OTJIe]] HA KOHKPETHUTE OOCTOSTEIICTBA, CBBP3aHH C TAX.

CrepBamiata MHpOpMalys OTHOCHO [aHBYHOTO OONaraHe ce OCHOBaBAa Ha CTAHOBHINA, IOJY4YEeHH OT
YHpaBHﬂBaH_IOTO pr)KeCTBO 10 OTHOIICHUE Ha 3aKOHUTC W IpUJIaraHuTEC MPAKTUKH, B CHJIa KbM JaraTra Ha TO3H
HpOCHeKT. KakTo ¢ Bcsika HWHBECTUIHUA, 1 TYK HC MOXKE J1a UMa rapaHius, 9€ JaHbYHOTO IMOJIOKEHNUE NI ITPEIIOKECHOTO
JTaHBYHO CTAHOBMIIE, aKTyaJHA KbM MOMEHTA Ha U3BbPIIBaHE HAa MHBeCTUIMS BB DOHMa, 11Ie MTPOoABIDKAT Oe3KpaiiHo.

13.2 Janbuno odaarane B Jllokcemoypr

Criopen AeWCTBAaIIUTE 3aKOHOAATEICTBO W mMpakThka, DOHIBT HE MOIUICKH Ha OOJaraHe ¢ NAHBK BBPXY
nevanbata B JlrokcemOypr, a pasmpenensaute or DoHAA TUBHICHTH HE ce o0Jiarat ¢ JIIOKCEMOYPICKU NaHBK MPH
n3rounuka. @oHABT 00aue ABIDKM rofumieH aaHbk B JlokcemOypr (“taxe d’abonnement”), koiiTo ce n3umcisiBa u
3aInIamia BCSIKO TpuMecedne U € B pazmep Ha 0,05% ot obuist pazmep Ha HeTHaTa CTOHHOCT Ha aKTHBHTE HA HAMUPAIITATE
ce B oOppmienne Jlsmose Ha oHIa B Kpast Ha BCSIKO TpuMeceune. To3u roaumier qansk ce Hamasiea 1o 0,01% Bepxy
obmrara Herna ctoifHocT Ha akTuBHTE Ha [{smoBere B KitacoBere, 3ama3eHu 3a HHCTUTYIOHAHN HHBECTUTOPH, KAaKTO U
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B [londonnose, KONTO MHBECTHUPAT U3KIIOYNTEIHO B ONPEIEICHH KPATKOCPOUHH MPEXBBPIMMH ABJITOBH LIEHHN KHIDKA
U B IPYT'M UHCTPYMEHTH, cbrilacHo Hapenbata Ha Benukus xepuor Ha JltokcemOypr ot 14 anpun 2004 r.

To3u pa3Mep c€ HaMaIsiBa 00 0% 3a yacTTa OT aKTUBHTE Ha q)OHL[a, HWHBCCTUpAHA B APYI'A HIOKC€M6prCKI/I
npeanpuATra 3a KOJICKTUBHO MHBECTUPAHC, KOUTO BEUC Ca OuaH 00JI0KEHH C TrOJUIICH AaHbK. B .HIOKCGMGpr HE CC
ABJDKAT TaKCU WIH IJIalllaHe Ha JPYTHU JaHbUU MTPU U3J1aBaHETO Ha HSUIOBC BBbB DOHA.

B JIrokceMOypr HE ce IBIDKM JaHBK BBPXY PEalU3HPAaHO WM HEPEATN3UPAaHO HApacTBAaHE Ha CTOMHOCTTA Ha
aktuBuTe Ha QoHpa. Bempekn de peamusupaHnTe KanuTanoBu rnedan6ow Ha DoHma, OMIM Te KPAaTKOCPOUHH HIIH
JIBITOCPOYHH, HE CE OYaKBa Jja CTaHAT oOJaraeMu B pyra Abpxasa, [Ipurexxatennute Ha Jlg10Be TpsiOBa 1a 3HAAT U 1A
MMarT MpeBHl, Y€ TaKaBa Bb3MOXKHOCT, MaKap M MaJIKO BEPOATHA, HE MOXKE Jja ObJe M3IIAI0 U3KIII0UEHA.

13.3 IlpurexaTteau Ha dsao0Be

Criopen neiicTBaImoTo 3aKoHoAaTeNcTBO, [IputexaTenute Ha J{s0Be He IBJIKAT JAHBIM BbPXY KalUTaJIOBUTE
nevyanou 1 J0XOJUTe, TaHbIH IPH N3TOYHUKA WU JaHbLU BBPXY HaclencTBO B JItokceMOypr, OCBEeH JHLaTa, KOUTO UMAT
MIOCTOSIHEH ajipec/cefanuie, peOuBaBaT Wik UMaT MACTO Ha CTOMAHCKA AeHHOCT B JIIokceMOypr.

WuBecTuTOpHTE ClIe/Ba Ja C€ KOHCYJITHPAT ChC CBOMTE MPO(ECHOHAIHN KOHCYITAHTH 32 Bb3MOKHHUTE JaHbYHU
WIN APYTH MOCIEAMI OT NOKYIKAaTa, IbP)KaHETO, IPEXBBPIITHETO WK MpoaaBaHeTo Ha JlsnoBere BbB PoHIA criopen
3aKOHOJIATEJICTBOTO Ha IbP)KABUTE TI0 CBOETO TPAXKIAHCTBO, PEOMBAaBAaHE MU MTOCTOSHEH apec/cefauIe.

13.4 Janbuen 3aKkoH 3a yyxiaecrpannure cmerku (Foreign Account Tax Compliance Act/FATCA)

Janbunusat 3akoH 3a gyxaectpanaute cmetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Biese B cuma B CAILl mpe3 2010r. Toii 3agpmkaBa ¢uHaHcOBHTe WHCTHTYHMH W3BBH CAIL]
(,,ayxnectpanan ¢uHancoBu wuHcTUTymn /“FFIs”) ma npemaBar wHOpMamus OTHOCHO ,,()MHAHCOBH CMETKH'
NPUTEKABAHH OT ,,'PAKIAHUH WM MECTHO JIMLE 32 JaHbyHU e Ha CALLL®, TUpEeKTHO WITM HEJUPEKTHO Ha TaHBYHUTE
ciyx6u B CAI (“IRS”) na rogumHa 6a3a. JJanbk B pazmep Ha 30% ce yappika Ha onpeAelcHH W3TOYHHUIN Ha JTOXOIU
B CAILl Ha Bcsika prHAHCOBA MHCTUTYLHUS, KOSTO HE M3II'BIIHU TOBA 3aBbJDKCHHUE.

Ha 28 mapt 2014r., BenukoTto xepriorctBo JlrokcemMOypr moanmuca MeXIyNpaBUTENICTBEHO criopasymenne Mogen 1
(“IGA”) cbe Crenunennre Amepukancku Il{aTu, kato ToBa Gemie 0Tpa3eHo B JIIOKCEMOYPIrCKOTO 3aKOHOAATEIICTBO ChC
3akon oT 24 1onu 2015r. (“FATCA law”). @oHnbT ciiesiBa Ja chOupa uHbOopMaLus ¢ el uASHTU(GUKALNS Ha JUPEKTHUTE
U HEJUPEKTHH MPUTEIKATEIN HA ISJIOBE WM JBJT, KOUTO MONAaaT B ONPEACICHUETO ,,IPAXKIAHU UM MECTHH JIUIA 32
nanpunn nenu Ha CAILLS, ompenenenm xommanuu, Kouto ca ¢ peructpamus m3BbH CAILl ¢ egHo uiam moBeue
KOHTPOJUPAIIH JIHIA, KOUTO Ca MPAKJAaHUH MM MECTHO Jiuile 3a qanbuHu 1enu Ha CAIL u neyuactamum FFIS (kakto e
onpeneneno B IGA) 3a nenute Ha FATCA (“cMmeTku mo yiexarin Ha oTdeTHOCT”). UHpOopMAaIHs 32 CMETKH M0 IIeXKAIIN
Ha OTYETHOCT (BKJIIOYHTEIHO HOMHHANHA W (huHaHCOBa WH(MOpMAIW) MOXe Aa Oble mpepoctaBsHa oT DoHma Ha
rogumHa 0aza Ha JIIOKCEMOYprCKUTE NAaHBPYHH OpPTaHW, KOWTO ABTOMATHYHO e OOMCHST Ta3u HH(OpMAIus c
npaButelcTBoTO HAa CheauaennTe Amepukancku lllaru.

Toit kato PoHaa U3TBIHIBA M3KCKBaHMsATA HA JItokceMOyprekust IGA, ChOTBETHO MPUIIOXKEH B JIFOKCEMOYPICKU 3aKOH,
HaMma 1a 0b1e 00ekt Ha 30% gaHbK yabpyKaH [MPYU W3TOYHKMKA 110 OTHOIICHHE Ha IJIAlaHKs CBbP3aHU C HHBECTUIIMH Ha
®onpga B CAILL

3a ma ocurypu m3mbiHeHHEeTO Ha 3akoHa FATCA, ®oHabsT, YIpaBasBaIloTO APYKECTBO W/MIIM AJIMUHHUCTPATHBHUS
areHT Morar Ja:

a. M3KCKBaT MHPOPMALUS UK JOKYMEHTH, BKI. nanbyHu hopmysspu W-8, Global Intermediary Identification Number,
aKo € TPHUJIOKHUM, HJIHM BCSIKAKBO PYro BaJHMIHO JOKA3aTEJCTBO HA MPUTEXKATEINS Ha JSJIOBE WM ABIT 33 PErUCTPALUs
o FATCA c IRS wii choTBETHOTO M3KITIOUEHHE, 32 1a onpenesin FATCA craryca Ha TakbB IPUTEXATEI Ha JISIIOBE;

b. mpenocrasaT urdopManus 3a IPUTEKATEN HA JAIOBE UK JBJIT U HETOBUTE CMETKU BHB PoH 1a Ha JIFOKCEMOYpPIrCKuTe
MAHBYHH CITY)KOH, aKO Ta3d CMETKA CE CUMTA Y€ IOICIKH Ha OTIETHOCT 110 3akoHa FATCA; u

C. ymbpxar npwiokumute ganbim Ha CAILl npy H3TOYHHMKA OT ONMpPEAC/ICHH IUTAIIAHWS HAIPABEHH B I0J3a Ha
mpuTeKaTes Ha qsutoBe oT Ponma wim ot uMeto Ha Ponza, ceritacHo FATCA.

I/IHBCCTI/ITOPI/ITC C€ HacbpyaBaT Ja MOTHPCAT KOHCYJTalUA OT HpO(l)eCI/IOHaJ'[I/ICTI/I 34 3aKOHUTC U PEryJallUUTC (I/I
CliCHUAJIHO CBBP3aHUTEC C BAJITYTHOTO AAHBYHO obyarane u KOHTpPOJ Ha 06MHHaTa), MMPpUJIIOXKUMHU 3a 3allMCBaHUsATA,
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pUIOOUBAHUS, IPUTEKAHUETO U OOPATHOTO M3KYIyBaHE Ha JISUIOBE B TSIXHATA IbP)KaBa 110 MPOU3XO/, IOCTOSHHO HIIH
BPEMEHHO MECTOXKUTEIICTBO.

13.5 O6ux1 cranaapr 3a npenocraBsine Ha uHpopmanus (CRS)

ITo Bw3marane Ha crpanute ot I'8/I20, OpraHn3amsara 3a ”KOHOMIYECKO ChTpyAHNIecTBO U pa3Butue (OVICP)
pa3pabotu OOmI cTaHmapT 3a MPEIOCTaBIHE Ha WHPOPMANHs, KOWTO IENN MOCTUTAHEeTO 3a B OBbJAeIIe HA TMOAPOOCH U
MHOTOCTpaHCeH aBTOMaTH4YCH 00MeH Ha uHpopmarus (AON) B cBeToBeH Mamad. OOMIUAT CTaHAAPT 3a MPEIOCTABIHE HA
unpopmanus (CRS) e mHKopmopupaH B m3MeHeHaTa J[MPEKTHBAa OTHOCHO aJMHUHUCTPATHBHOTO CHTPYAHUYECCTBO B
oOnactTa Ha maHbuHOTO OOnarane (DAC 2), Bmszna B cuna Ha 09.12.2014r. u Beye orpazeHa B JIFOKCeMOYpPrcKOTO
3aKOHOJIATEJICTBO ChC 3aKkoHa oT 18.12.2015r.

CobriacHo nsuckBanusita Ha CRS, ¢unancoBute nncturynun B JlrokceMOypr mie TpsiOBa na uaeHTHOUIMPAT
TUTYJISIPUTE Ha CMETKH (BKIIOYUTEIHO B CIIyYail HA MHBECTHIIMOHHO 0Opa3yBaHME — JIMIA C KAIIUTAJIOBO WIIH ABJITOBO
ydacTue) ¥ Ja YCTAaHOBHM Jajld T€ ca MECTHM JIMIA 3a JaHBYHM Ienau u3BbH JltokcemOypr. B To3m cmmchbi, Beska
¢uHaHCOBa MHCTUTYIMA B JItokceMOypr mie ObJe ATBXKHA MPU OTKPUBAaHE Ha CMETKa IPH HES J1a M3KMCKa U MOIydH
JIeKJIapalys OT ChOTBETHUTE TUTYJIISIPH, 3a 1a yctaHoBU CRS cTaryca um n/nnm ropucauKnnuTe, Ha KOUTO T€ Ca MECTHHU
JMIA 338 JAHBYHM IIEIH.

®unancoBuTe MHCTUTYIMU B JIrokceMOypr mie TpsOBa Ja W3BBpIIAT IBPBOTO MPEJOCTaBsSHE Ha (PUHAHCOBA
uH(bOpMAIHUS 32 TUTYISIPUTE HA CMETKH U (B OMPEICICHU CIyYan) KOHTPOJIUPAIIMTE TH JIUIA, KOUTO Ca MECTHH JIHIIA 32
JAaHBYHHU IIeTH B ydacTBallUTe IOPUCAUKINU (ompeneneHu B Jlekper Ha Benukoro Xeprorctso) 3a 2016 ronuna, xato
NpefocTaBsiHeTo Ha WH(opMmanusATa Ha HaHbYyHMTE HMHCTUTYIMH (Administration des contributions directes) Ha
JIrokcemOypr TpsiOBa na Obae HampaseHo 10 30.06.2017r. JltokceMOyprekute JaHbYHH MHCTUTYLIMHA aBTOMATHYHO I
0OMEHAT Ta3u MHPOPMALHS C KOMIETCHTHUTE Yy>KACCTPAHHU TaHBYHN HHCTUTYLUH 10 Kpas Ha centemBpu 2017T.

3anmra Ha JJaHHA

EBpomneiickata gupektnBa (DAC 2) m3uckBa ¢uraHcoBuTe HHCTUTYIMH OoT EC na mHQOpMEpAT mpeaBapuTeTHO
BCEKHM WH/AMBUJyalleH MHBECTUTOP, 3a KOWTO mie ce oOMeHs MH(oOpMalys, 4e ChOTBeTHaTa MH(opmanus me Obae
cbOupaHa ¥ 0OMEHIHA, KaKTO ¥ CIe/Ba Jla My IPEIOCTaBH Iis1aTa HHPOpPMaLHs, U3UCKBaHa ChINAcHO JIrokceMOyprekus
3aKOH.

e B 1031 cMuchi, DOHIBT B Ka4eCTBOTO Ha NMpeJocTaBsiia nHpopmanus GpruHaHCOBA MHCTUTYILMs B JItokceMOypr,
1ie ObJIc OTTOBOPEH 3a 00PabOTBAHETO HA JTUYHUTE JaHHU.

e JIuvHUTE IaHHU ca MpeJHa3HauYeHH 3a u3noi3Bane 3a nenure Ha CRS/DAC 2/FATCA.

o ﬂaHHI/ITC BEPOATHO 1€ CC MNpeAOCTaBAT HA MAAHBYHUTC HWHCTUTYUHWU B .HIOKCGM6pr U CBOTBECTHUTE
YYXKACCTPpaHHU JaHBbYHU MHCTUTYHHU.

e 3a BCAKO M3MPATEHO MCKaHe 3a MHGOPMAIWS 10 HHANBHAIYAICH JASUIOB MM IBJITOB IPUTEKATEIN, OTTOBOPHT OT
WHAWBUIYATHUS [SUIOB WM TBJITOB IPUTEXATeN 1ie 0b1e 3aIbJDKUTENEH. JIncaTa Ha OTTOBOP MOJKeE Ja I0BeIe
JI0 HEKOPEKTHO WJIM JBOWHO MPEJOCTaBsIHE Ha HH(POpMAIIHSL.

e Bceku nHOMBUAYaleH JSIOB WIM IBITOB MPUTEKATEN, 32 KOTOTO € Ouja mpemocTaBeHa mHpoOpMamms nMa
MPaBOTO Ha JIOCTHII JI0 JaHHUTE/PUHAHCOBaTa WH(OpMaIWs, peaocTaBeHa Ha JIFOKCeMOYprcKuTe JaHbYHHU
BJIACTH, KAKTO ¥ J]a KOPHUTHPa Ta3u HHPOpMAIU.

Cwrimacuo Pernament (EC) 2016/679 3a 3ammuTa Ha JTMYHUTE aHHU HA (u3nyeckure nuna 3a oOpaboTka u cBOOOIHO
nBkeHue Ha TakmBa naHHH (“GDPR”), cnemHuTe KaTeropuw OT JMYHH JNAHHW HA TNPUTEKATEIUTE HA ISUTIOBE,
CBhIBPXKAIIU CE B HIKOM OT JOKYMEHTHTE, MPEIOCTABEHH OT MPHUTEXKATEIH Ha JSJIOBE, MOraT Jia ObaaT chOHMpaHH,
3aIMCBaHM, ChXPaHIBAHH, IPOMEHSIHH, IPEXBBPISHN WK 00paObOTBaHU TI0 APYT HAYWH U U3IOJI3BaHHU (,,00pa00TBaHU )
oT YmpaBisBamoTO IPYKECTBO, ACHCTBAIIO KAaTo ,,aAMHHHCTpaTop” B 3HadcHHeTo Ha GDPR: mmeHTH(HKAIMOHHN
JTaHHW, KOHTAaKTHAa HH(MOpMAITH, TpopeCHOHATHN JaHHN, aIMUHICTPATUBHY JTaHHH, (PMHAHCOBY JAaHHW U KPUMUHAITHU
JlaHHU (HaIp. ChAeOHO JTocHe).

[ToamucBaiiku JIoroBOpBT 3a 3amucBaHe HA SUTOBE, TE3W NaHHU Morar na Obaar oOpaboTBaHM OT YMpaBisABaIIOTO
IIPY>KECTBO W/MII OT HETOBUTE MPEICTABIIIBAILH 32 BCIKA OT CICIHUTE IICTIH:
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e lI3mbiHeHWE HA JOTOBOPHH 3aNbDKEHMS W OTTOBOPHOCTH, HeoOXoammu 3a omepupaHero Ha DoHna,
BKJIFOUUTEIHO YIIPaBJICHUETO U aIMUHUCTpHpaHeTo Ha Donna;

e Cna3BaHe Ha MPHIOKUMOTO 3aKOHOJATEIICTBO WIIM PEryIaTOPHU 33bJDKEHUS, KATO HApUMeEp MO OTHOIICHHE
Ha UACHTHGUKALMS IO peaoTBpaTsiBaHeTo Ha npaHeto Ha mapu 1 CRS/DAC 2/FATCA;

e  CohlecTBYBaHETO Ha BCSIKAKBH JIPYTY 3aKOHHU OM3HEC MHTEPECH, TIPECIICABAHH OT Y IPaBJISBALIOTO APY>KECTBO
WJIN TPETH JIMLA, OCBEH KOoraTto (yHJaMeHTaIHUTE IpaBa Ha NPUTEXKATEIUTe Ha JISUIOBE HE ca C MPUOPHUTET Hall
TE3U IpaBa;

e Ilpu Bcsika Apyra CHTyauus, KbIETO MPUTEKATSIUTE Ha AIIOBE ca JaJM pa3pelieHue 3a 00paboTKka Ha IMYHUTE
JaHHU.

3a Ta3u 1e, INYHUTE JaHHU MOTaT J1a OBbJaT MPEXBBPITHA KbM Y TIPABISIBALIIOTO APYKECTBO, ATEHTHT O TpaHchepure
" TexHUAT npeacTasissany (Eurobank Asset Management Mutual Management Company S.A.), HallMOHAJHUTE OpPTaHH,
ﬂI/ICTpI/I6yTOpI/ITe B ABPIKABUTEC, KBACTO (DOHI[’bT € perucTprupadH U BCUYKH APYrd MpeACTaBJIdABalllM, HA3HAYCHHU OT
VYpaBiBaloTo APYKECTBO J1a noanomarar aeiHocrra Ha @onpa.

YHpaBHHBaIHOTO JAPYKECTBO W/VIIA BCEKM OT HETOBMTE MpeaAcCTaBjdBallli KOMIIAHUH, MPEAOCTABAIIU YCIYTH HAMaA Ja
MPEXBBPJIAT JIMYHA OaHHWU Ha JbpiKaBa MW3BBH EBpOHeﬁCKOTO HNKOHOMHYCCKO IMPOCTPAaHCTBO, aKO Ta3u JbpiKaBa HE
npeaocTaBsd aICKBAaTHO HUBO Ha 3alllMTa Ha TJaHHU U TaKa HE Hpeunaraﬁm/l IOpuandecKa CUIr'ypHOCT.

YHpaBJ'IﬂBaH.IOTO APYKECTBO HAMA J1a CbXpPaHsABA JIUYHHU AAHHU 3a MO-ABJIBI IEPHUOJ OT H€O6XO,IlI/IMOTO 3a HCJIUTE, 3a
KOMTO ca OuiIn C’B6paHI/I. Ilo orHOmIEHUE Ha OINIPCACIICHUCTO Ha MOAXOAAIINA TIEPUOA HA CbXPAHCHUC, YHpaBHHBaH.IOTO
APYKECTBO CHIIO TakKa HIC CC MOAYMHABA HA BCAKAKBU 3aABJDKCHUS [1d CC ChbXPaHsBa I/IH(I)OpMaL[I/IHTa, BKJIKOYHUTCIIHO
3aKOHOAATCJICTBOTO BbB BPBb3Ka C NPCAOTBPATABAHCTO HA IPAHCTO HA ITAPH, GDPR u JAaHBYHUTC 3aKOHHHU U pa3r10pe;161/1.

HpI/ITe)KaTeJ'II/ITe Ha JsAJ10B€ UMaAT I10 BCAKO BpEME MMPABOTO J1a U3UCKAT OT praBJ’IHBaHIOTO APYKECTBO AJOCTHII, IPOMAHA
WK 3aIM4aBaHC Ha TCXHU JIMYHU JaHHU WKW OrpaHNYaBaHC Ha 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHU WKW Ja OTKa)XXaT
06pa60TKa Ha TEXHUTEC JIMYHU JaHHU, a TaKa CbIIO U MPABOTO Ha MPCXBHPJIAHEC HA JTaHHU.

Koraro o6paboTkaTa e 6a3upana Ha chriiacue, MPUTEKATESITUTE Ha JSUTOBE UMAT MPABOTO JIa OTTETJISAT TSIXHOTO ChIJIaCHe
o Bcsko Bpeme. Covriacuo naparpad 77 Ha GDPR, nputexarenure Ha Js5I0Be MMAT MPaBOTO Jia BHecAT kanda B
peryIaTopeH OopraH, B Ciydaii Ha HapyIIeHHE Ha ChOTBETHOTO 3akoHoaaTencTBo (Hamp. CNPD B JltokceMOypr).

[TpuTexarensaT Ha JsJI0BE MOJKE J]a YIIPAXKHU 1IpaBaTa CH, U3Npallaiky 3aluTBaHe O Y IPaBIIABAIIOTO APYKECTBO.
JlombiaHnTenHa nHopManus 3a yciaoBHiTa Ha 0OpabOTBaHE Ha JAHHWTE ca HAJIMYHM OE3IUIATHO NPH NOWCKBaHE Ha
ajipeca Ha perucTpamys Ha YTIpaBisiBaIIoOTO JPY>KECTBO.

14, CYHETOBOJHA I'OJAWHA
CuetoBoacTBoTO Ha POHAA Ce MPHUKIIIOYBA BCAKA TOAMHA Ha 31 IeKeMBpH.
15. UH®OPMALUSI 3A IPUTEXXATEJUTE HA JSJIOBE

YHpaBisiBaioTo JAPY>KECTBO MyOJIIMKYBa €KETroHO MOAPOOEH OJUTHPaH OTYeT 3a JeiHoctTa Ha DoHpa U 3a
YIOpaBJICHUETO Ha akTWBUTe Ha DOHAA, MPENCTaBEeH B €BPO; TO3M OTYET Ie BKIOYBA, HApeX C Ipyra mHGOpMAIWs,
CBHBKYITHHUS OTYeT 3a Bcuuku [loadonmose, neTailiiHO OomucaHne Ha aKTHBUTE Ha Bceku [1o1(OH 1 OAUTOPCKHU TOKITAT.
YnpaBisiBamoTo APYKECTBO MOKE JOMBIHHATEIHO Aa NyOJIMKyBa OTIEIHH OJWTHUPAHH OTYCTH 32 JIECHHOCTTa M
ynpasieHueto Ha pa3nuaau [logdormose win pasnuanau rpynu ot [loadonnose, BKIIOYUTETHO AETAMIHO OMMCAaHNE HA
akTHBHTE camMo Ha Te3u [loadonmose.

OcBeH TOBa, YTPaBISIBAIIOTO JPYKECTBO MyOJIMKyBa MIECTMECEYHN HEOIUTUPAHN OTUETH, BKITFOUBAIIH, HApE]T
¢ Apyra uHpopMaIus, onucaHne Ha akTUBUTE Ha Beeku [loadona u 6post JlsmoBe, KOUTO ca OMIM U3AaJIeHN U U3KYTIEHH
00paTHO OT AaTaTa Ha MOCJIEHATA ITyOIHKAIINS.

FOpeCHOMCHaTI/ITe JOKYMCHTH LI 6’bIIaT npeaOoCTaBEHU Ha PA3IOJIOKCHUE Ha HpI/ITC)KaTCHI/ITe Ha ﬂﬂﬂOBe HC
MO-KbCHO OT YE€THUPU MECClia OT Kpast Ha (I)I/IHaHCOBaTa roavHa — 3a rOAUIIHUTE OTUCTHU — U 10 ABa MECCLia OT JaTaTa, KbM
KOSITO C€ U3TOTBAT — 3a IIeCTMeceUHuTe oTueTu. Komus ot te3u JAOKYMCHTHU MOrar Ja 6T>,Z[aT NOJIyuCHHU 0e3IIaTHO OT
BCCKU Ha aIpECUTC Ha YIIPABJICHUC HaA AI[MI/IHI/ICTpaTI/IBHI/IH arc¢HT U Ha praBHHBaHIOTO APYIKECTBO.

Bcesika npyra ¢unancoBa wHpopMmarus, oTHacsma ce no PoHma WM A0 YTPaBIsSBalmIOTO JAPY>KECTBO,
BKJIFOUUTETHO WHMOPMAIIHS 32 MEPHOANIHOTO M3UMCIsiBaHe HAa HeTHata cToifHOCT Ha akTHBUTE Ha Jlsu1 oT Becekn Kiac
BBB Beeku [londonn, nieHnTe pu mM3gaBaHe, oOpaTHO M3KYITyBaHE M KOHBepTHpaHe Ha J[smoBere, KaKTO M 3a BCAKO
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BPEMEHHO CIHMpaHE Ha OIEHABaHETO Ha JlsmoBeTe, Ime Moke Ja ObAe MOIydeHa Ha ajpeca Ha yNpaBlICHHE Ha
AZIMUHHUCTpPATUBHHUS areHr.

Bcuukd BaKHU CHOOIIEHHS JIO NPHUTEXKATEIMTE HA JSUIOBE 1€ ObJAaT OIOBECTEHH 4pe3 ChOOIICHHE,
nyOIMKYyBaHO Ha MHTEPHET CTPaHMIaTa Ha YIpapisBalIOTO IPYKECTBO HA clemnus aapec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako e Heo6xX0aNUMO, B OMPEACICHU IbPKABU-AUCTPUOYTOPH, MyOIHKALUKUTE IIE CE TPABAT U
BbB BECTHHK, HJIH I10 PYI HAYMH, KAKTO CE U3UCKBA OT 3aKOHa. B cilyuanTe, KOraro nMa H3U3CKBaHE Ha JIFOKCEMOYPrCKust
3aKOH, MyOJINKAIMUTE OCBEH TOBA e ObJaT HAMPABEHH B TIOHE €IMH JTIOKCeMOyprcku BecTHUK U B RESA. (Enexrponen
6msHec crpaBoYHHK B JIrokcemOypr).

[IpurexxarenuTte Ha IsI0BE MMAT MPABOTO Ja IMOJABAT OIUTAKBAaHWS OE3IIATHO HA O(UIIMATHUS €3WK FIIN Ha
€IVH 0T O(UITHATTHUTE e3UIN HAa ChOTBETHATA ABPKaBa HA TUCTPUOYIIHSL.

[putexatenurte Ha JSUIOBE UMAT BH3MOXKHOCTTA J1a BHECAT TEXHUTE OIUIAKBAHHS Ha aapeca Ha yrpapieHHe Ha
VYupapnsiBamoTo apyxkectBo: yi. ,,Holimopd* 534, JlrokcemOypr L-2220 (534, rue de Neudorf, L-2220 Luxembourg),
HHTEPHET CTPaHWIIATa Ha YIPaBIsBamOTO JApyxkectBo (Www.eurobankfmc.lu) w/unm aumpekTHO mOpH MeCTHHTE
JMUCTPUOYTOPH MM areHTH MO Pa3IUIalllaHus B ChOTBETHATA IbPKaBa Ha TUCTPUOYIIHSL.

16. JOKYMEHTH HA PA3IIOJIOKEHHE 3A ITIPOBEPKA

CrenHnTe MOKYMEHTH MOraT na ObAaT mperielaHd Ipe3 oOndaiiHOTO paboTHO BpemMe B oduca Ha
VYrpaBnsBamioTo Ipy>KecTBO:

(1) TIpocmektsT 1 MOKyMeHTHT OcHoBeH UHbOopManmoneH Jokyment (O ]T) (komus OT KOUTO Morart aa Obaar
HOJIy4eHH Ha ajJipeca Ha yIpaBleHUe Ha Y IPaBIABaLIOTO APYKECTBO OE3IaTHO);

(2) TlpaBuiara 3a ympaBieHue (KOIHMsE OT KOMTO MOTAaT jJa ObJaT MOJy4YEeHH Ha ajapeca Ha yIpaBJICHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIATHO);

(3) HoroBopbt 3a baHka ieno3utap u ATEHT 110 TIANAHUATA MEXIY YTIPaBIsIBANIOTO APYKECTBO U “FOpobank
[paiiBut bank JlrokcemOypr C.A.”;

(4) HdoroBopbT 3a AJMHHHCTPaTUBEH areHT, Peructpatop ¥ AreHT 0O TNPEeXBBPISHUATA MEXKIY
VYupasnsBamoro apyxecto u “KOpobank [IpaitBut bank JlrokcemOypr C.A.”;

(5) HoroBopbT Mexmy YTpaBiIsSIBaIIOTO PYXKECTBO U MEHHIKbPa HA HHBECTHIIUHTE;

(6) Horosopure Mexny MuBeCTUIIMOHHUAT MEeHUIKBD U [10-HHBECTHIIHOHHN MEHHKBPH (aKO MMa TaKHBa);

(7) YcrapwsT Ha YOpapisiBaIoTO IPYKECTBO.
(8) AxTtyanu3upaH CIUCHK ¢ BCHUKH (hOHIOBE MO YIpaBieHHe Ha YIPaBIsBalOTO JPYKECTBO.

(9) Peructbp 32 KOHOIUKT HA HHTEPECH HA YIPABISBAIIOTO APYKECTBO.
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HPUJIOKEHUA
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17. IPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHAIIUSA AKIITNA”
(“Hoadonanbr”)

HNndopmanusara, koaTo ce cbAbpka B ToBa IIpuioxkenne, TpsidBa 1a ce pa3riexxia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HuBecTHIMOHHA LeJ M MOJIUTHKA

WuBectuimonnata 1en Ha [loadonaa e na uHBecTHpa akTuBUTe cU npeauMHo B asioBe Ha [TKUTILIK n/unm
npyru [TIKH, kakrto ca onucanu B uieH 41 (1) noarouka (e) ot 3akona ot 2010 roguHa 1 KOUTO WHBECTHPAT IJIABHO B

JAJIOBU LICHU KHHKA.

Ha Bropo msicro, [Tondounst moxe na nasectupa B assioBe Ha [IKUTILK w/unu npyru [1KH, konTo nuuBecTupar
B OQHKOBM JICTIO3UTH M MHCTPYMEHTH Ha MapUYHU Na3ap, KaKTO U B IPEXBBPJIUMH IbJITOBH LIEHHH KHIKA.

WHBecTHpaHe B JIMKBUIHHM aKTHUBH, MPEINPHUSATHSA 32 KOJEKTUBHO WHBECTHpaHE, (MHAHCOBH JEPUBATHBHH
MHCTPYMEHTHU U CTPYKTYPHUPAaHHU (PMHAHCOBU MHCTPYMEHTH MOJXKE J1a C€ M3BBPIIBA B TPAHUIIUTE, ONPECICHN B pa3/Ieiin
3.1 u 4 na to3u Ilpocnexr.

WHBecTHnmuTe, 3a]€rHANM B OCHOBAaTa Ha TO3M (MHAHCOB NPOAYKT, HE oTuuTarT Kputepunte Ha EC 3a
€KOJIOTMYHO YCTOMYMBU UKOHOMUYECKU JEHHOCTH.

3. PuckoBu daxkropn

OcHoBHUTE pUcKoBHU (akTopu, XapakTepuu 3a [Toadonna, ca pruckoBeTe, CBbP3aHU C UHBECTHPAHETO B JSTIOBU
LIEHU KHMXKA, KaTO Ma3apeH PHUCK, JUXBEH PUCK, BATyTeH PHUCK, a KOTAaTO € MPIJIOKNMO — PUCK, CBBP3aH C U3MOJI3BAaHETO
Ha ()MHAHCOBU JIepUBaTUBH. Te3u pUCKOBE ca omucaHu B pasznen “Puckosu dakropu” Ha [IpocmexTa.

Hsma rapannms, de 1ienTa HHBECTUIMS-I0XO0JHOCT 11ie ObJie MOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TUBBPHUIK He ce ovyakBa aa HaaAXBbpaU 100%. V30paHusaT MeTo/ 3a 3YHCIIIBAaHE HAa JIUBBPUIDKA €
6asupan Ha cyma Ha HoMuHaAnuTe (Sum of notionals).

Pedepentaust moptdeiin, n3nonsBan 3a H3dKCsBane Ha oTHocuTeneH VaR e cnequaust: 90% MSCI AC World
+10% Eonia TR Index

4. Tlpo¢us Ha HHBECTHTOPHTE

IondoHnbT MMa BUCOKOPHUCKOB NMPOGHII U € HACOYEH KbM HHBECTHUTOPH, KOMTO THPCST Bb3MOKHOCTH 33 BUCOKA
BB3BPBIIAEMOCT UPE3 y4acTHe BbB (DOHJ, YNUTO aKTHBH CE€ MHBECTHUpAT B AMBEpcHQHIMpaH NOpTQeHa oT AI0Be Ha
paznuuyau [TKHIIIK 1 KouTO HensT Aa nedensT oT TIXHOTO aKTUBHO YIIPaBIICHHUE.

5. IIbpBoHayalieH MepPHOJ HA MpenJaraHe

Jlensr 3a mppBOHAYATHO npenarade Ha [loadonaa me 6bpme 18 cenremepu 2006 r. TIpe3 TO3K eAHOIHCBCH
nepuoa Ce mpueMat MOopbYKH 3a MOKYIKa Ha IICHA 1 €BpoO. HHaH_[aHI/IHTa 3a MOKYIIKW, U3BBPIICHU MPE3 TO3U ICH Ha
ITBPBOHAYAITHO TIpe/jiarane, TpsiOBa a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, IOCOYEHH B pasnen 6.2, Touka | Ha To3u

[Ipocmexr.

Hpe3 IbPBOHAYAIHUA TIEPUOA HA MPCAJIaraHe MOKE aa 6”[))_'(6 BBBC/ICHA TAKCa 3a IMOKYIIKa, B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. HIOpumamuecko Jaune, 0TroBapsio 3a ynpasjeHueTo Ha aktusute Ha [loadonna

“lOpobank Acer MeanmxMbHT Miouybn ®ann MennmxmbaT Kammsaun EAJL.”
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7. Kuaacose [Iss10Be

[onacrosmewm B [Tondonna criecryBat 8 Knacose Jsiose:

- IOpobank - [lomencka 6anka - Kiac YactHo - Murepamepukan
(Eurobank) (Posthank) GaHKHpaHe (Interamerican)
- FOpobanxk | - FOpob6anx USD -6;?1(1:%{ g;\? - Kimac Yactao Oankupane
(Eurobank 1) (Eurobank USD) (Postbank BGN) (USD)

KracoBeTte nmaT cXOOHH XapaKTEPUCTUKH, KaTO C€ MIMa IPEABH]I, Ue:
- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3€HH 3a UHCTUTYLHMOHAIHU UHBECTUTOPH U MOPAIU
TOBA Ce I0J3BaT OT HaMaleH “taxe d’abonnement”;

- Bceuwuku KiacoBe ca nmeHomunupanu B EBpo ¢ m3kimoueHue Ha kiac ,,HOpobank USD®, koiito e
nenomunrupad B US Jlomap (USD) u ,ITomencka banka BGN”, xoiito e aenomunupad B beirapcku Jles
(BGN).

- TNPWIOKHMHUTE MaKCUMaJHW Bb3HarpaxIeHus 3a yIpaBJIeHHE M TaKCH 3a OOpaTHO H3KyITyBaHE ce
pa3nu4aBat npu pasznuuHuTe Kinacose, kakTo cieqsa:

Knac IOpobank I FOpobGank IOpo6anx USD TomeHncka TomeHcka Knac Knac Wutepamep
(Eurobank 1) (Eurobank) (Eurobank USD) OaHka OaHka YacTtHO YacTtHO UKaH

(Postbank) (Postbank Oankupane  Oamkupame  (Interameri
BGN (USD) can)

Br3narpaxnenue
3a yIpaBJIcHHe 0,9% 1,9% 1,9% 2,9% 2,90% 1,9% 1,9% 2,9%
Taxca 32 oGpatiio 05% 1,5% 1,5% 2,5% 25% 0% 0% 2,5%
N3kynyBane

Benukn JlsnoBe BBB Beekn Kitac nmaBar paBHM mpaBa IpM OOpaTHO M3KYIyBaHE M IPH paslpelessHe Ha
MOCTBHIUICHUATA IPU JTMKBHIALIHSL.

Benuku [IsmoBe B Kimacosete ca pemnBecTupamu JsmoBe (KakTo ca ommcaHu B paszfen 9 — “TlommTika Ha
pasnpenenenue” — Ha To3u [IpocrekT).

8. Takcu u pazxoau

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.?fcamefm HA ﬂﬂJZOBE

- Takca 3a mokymka: Ho 3%
- Takca 3a oOpaTHO M3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBepTUpaHE: He ™oxe nma HaaxBbpisg pasluKaTa MEKAYy TakcaTa 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiito
HamycKaT M Takcara 3a MOKYyIKa, npuioxxkuma kbM Kiiaca, B koifTo craBaT
IIpurexxarenu Ha J[gmnoBe.

Toouwnu onepamuenu pasxoou

- Bp3Harpakenue 3a ynpabieHHE: Bmxre ropaara Tabnuna (*)
- Bp3HarpaxaeHne Ha ATMAHUCTPATUBHUS U peructpannoruus areut: /1o 0,10% romumito
- Bp3narpaxnenue na bankara nenosurap: o 0,50% roxumHo
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(*) Takcure 3a ynpaBieHHE MOTaT Ja ce HayuMcisABaT Ha aBere HUBA (3a [Tomdonma u 3a IIKUIILIK / ITIKHU, B
KOHUTO CE MHBECTHPA), HO 00IaTa CyMa OT TAKCHTE 32 YIPaBJICHUE BHPXY YacTTa OT akTHBHTE, BioxkeHa B [TKUIILIK /
IIKU, He Tpsi6Ba na HAAXBBPIASL 4% TOMUIIHO OT HCTHUTE AKTUBH.

3a cMeTKa Ha HO,H(I)OHI[& Ca BCUYKHU APpYrd pa3sxoad U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u

pa3xoau Ha d)om[a”, KOUTO BKJIFOYBAT HAlIpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TaKCHU 3a U3BBPUICHU CACIIKHU, OAUTOPCKU
Bb3HArpaxJACcHus, aIBOKAaTCK Bb3HAIpaXXJACHUA U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank | (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend LU0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

18. IPUJIOKEHHUE 2 - “(JI®) ®OH/] OT ®OHAOBE - I''IOBAJIHU PASBUBAIIMU CE ITA3APU”
(“Hoagonanbr”)

HNudopmanusra, KosTo ce cbAbp:ka B ToBa [Ipusioskenne, TpsadBa 1a ce pasrjiexaa BbB BPb3Ka ¢ IbJIHUSA
TekeT Ha [Ipocnexkra u [IpaBunara 3a ynpasieHue.

1. PedepenTHa BajgyTa

Egpo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectunponnara e Ha [Toadonaa e 1a iHBeCTHpa akTHBHUTE cH peauMHO B AsioBe Ha [TKUTTK w/umu npyru [TKH, kakto
ca onucanu B uiieH 41 (1), mogrouka (e) ot 3akoHa ot 2010 roguHa W KOMTO MHBECTHPAT IVIABHO B aKIIMK Ha KOMIAHMUH,
yupeeHHy, JINCTBAHN WM ThPTyBaHH Ha: a) PassuBamuTte ce masapu, Bkimounteano BPUK (Bpaswius, Pycus, Unaus, Kurait)
u 0) ITazapu HoBu XopusonTH (BX. OenexkaTa) W/WIM aKIMU Ha KOMIIAHUHM, YUPEAEHH, JUCTBAHN WIN THPTyBaHU Ha BCSKA
JIpyra 6opca, HO KOWTO HM3BJIMYAT 3HAUYMTENIHA YacT OT JOXOJAa CHU OT TE3W IMa3apu WIH AbPXKaT 3HAYMTENEH Ul B TaKUBA
KOMITaHHUH.

Ha Bropo mscro, Ilondonast Mmoxe na mnsectupa B gsuoBe Ha ITKMIILK w/wmm npyru IIKU, onucanu mo-rope, KOUTO
WHBECTUPAT IJIABHO B aKIMU WM MHCTPYMEHTH ¢ (MKCHUpPAH JI0XOJ[ Ha KOMIIAaHWHU, YUPEICHHU, JIUCTBAHH WM ThPIYBaHH BbB
BCEKH reorpad)CKH peruoH, KOMTO BKIIIOYBA ChI0 PazBuBaiy ce nazapu u HoBu Xopu30HTH.

Taka, 110 OTHOIIIEHHE HA UHBECTHUIIMOHHU 1ienH, [TondouasT Mmoxke na nasectupa B [TKUIILK w/unn npyru ITKW, onucanu mo-
rope, Kouto pedepupar KbM AbpKaBa MM reorpa)cKi pEernoH, KOMTO M3IBJIHABAT BCHYKU WM HSKOM OT TOPEOIUCAHUTE

XapaKTCPUCTUKU.

B nombiHenue, noadoHasT Moke aa uHBecTHpa B asutoBe Ha ITKUIILK w/unu apyru [TKW, kouTo uHBECTHpAT B OAHKOBH
JIETIO3UTH U MHCTPYMEHTH Ha MapUyYHUS Ma3ap U MPEeXBbPINMHU IBJITOBU HEHHH KHIKA, BKIIOYUTEIHO KOHBEPTUPYEMHU.

[esieBU KONEKTUBHY MHBECTUIIMOHHU CXEMHU MOTaT Jia ObJaT (OHI0BE OT OTBOPEH THII, ThpryBaHu Ha ¢pounoBu copcu (ETFs).

VHuBecTHMOHHATA eKCTIO3MLHS KbM Ma3apu Hosu Xopu3ontu He Moxe na Haasumasa 30% ot HetHata CTOMHOCT Ha akTHBHTE
Ha [Tondonna.

B ciyuaii, xorarto unaupextHute naectunuy upes [IKUIIIK u ITKHM He ca Bb3MOXHU Wi TBbpAE ckblu, [Togdouapt moxe
JUPEKTHO J1a MHBECTUPA B aKUUM M JPYrd NPEXBBPIMMH LICHHM KHH)KA Ha KOMIIAHUM, KaKTO Ca ONMCAHM B IbPBUTE JIBa
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naparpada, npueTH Ha oQUIHMANIeH Ma3ap WK THPTYBaHU Ha PEryJIUpaH MECTEH H/WIIH MeXIyHapoaeH nasap. TakuBa TUPEeKTHU
WHBECTUIIMX HE MOTarT Ja HaJBUIIaBaT kato 1suio 20% ot HetHUTe akTuBU Ha [Tondonna.

B nombnnenue, [loagoHabT MOXKe U 111€ HHBECTHPA MOHSKOTa BpeMeHHO 10 49% OT CBOUTE HETHU aKTUBU B CPOYHU JICHIO3UTH
W JIpyrH MHCTPYMEHTH Ha MAapHYHUS Ma3ap KaTo CBHKPOBUINHH OoHOBe. TakoBa paslpeneneHHe MOXKE Oa Ce CUHMTa 3a
HE00XO0IMMO 3a 3allUTa Ha IPUTEKATEIUTE Ha JISUI0BE Ha MOA(OHa OT U3KIIIOUNTENIHA HECTA0MITHOCT Ha 1a3apa, U3BbHPEIHU
U pe3KH CIaJioBe U MOJXKE J]a ce M3I10JI3Ba CaMo 110 U3KIIFOYEHHE.

WuBecTrpaHe B IMKBUIHOCTH, GUHAHCOBH AEPUBATUBHH HHCTPYMEHTH U CTPYKTYpHPaHH (HUHAHCOBH MHCTPYMEHTH MOXeE Ja
ce M3BBPIIBA B OTpaHUYEHUATa, onrcaHu B yacT 3.1. u 4. Ha [Ipocnekra.

3a nenure Ha TMKBUIHOCT, MOTaT 1a ObJIaT N3M0I3BaHN (PHHAHCOBH JIEPHBATHBHU Ha ITO-Pa3BUTH (HOHIOBHU Ia3apH 3a XeIKUPaHe
Cpellly PUCKOBE OT aKLUH.

Benexka: Hosu xopusontu (Frontier Markets) e WKOHOMHYECKM TEpPMHH, KOWTO IThbPBOHAYAIHO € U3IMOJI3BAaH OT
Mexnyraponnata ®@unancoa Kopmopamus npe3 1992. Hait-uecto ce m3non3sa, 3a na omuie nmoakiac Ha Pa3BuBammre ce
rnas3apy, KOWTO HMMAaT HHUCKa IMa3apHa KalMTAIW3alys W/WIM HUCHK TOAMIIEH OO0OpOT W/WIM Ia3apHU OTrPaHUYCHUS,
HETOIXOISIIN 332 BKIIIOYBAHETO MY B TIO-TOJIEMHUTE WHACKCH Ha Pa3BuBammuTe ce ma3apu, HO BBIIPEKH TOBA Ca IEMOHCTPHPAITH
CpPaBHUTEJIHA OTBOPEHOCT M JOCTBIIHOCT 32 YY)XIU WHBECTUTOPH M HE Ca B YCIOBHS Ha HM3BBHpEJHA HMKOHOMHYECKa W
MOJIUTUYECKA HECTAOMIIHOCT, BBIIPEKHU Y€ TAKBB PUCK HE MOXeE 1a ObJIC W3KITFOUCH.

VHiuKkaTHBEH CIHCHK OT JIbP)KaBUTE BKJIIOUEHH B TaKoBa ONpe/eieHue e: ApikeHTHHa, baxpeiin, banrnanem, Botcyana,
bearapus, Kot mu Boap, XwpBatus, Kumep, Ecronwms, Iﬁopuanm, Kazaxcran, Kenus, Kyseitr, JluBan, Jlutea, Manra,
Maspunuii, Hurepust, Oman, [Takucran, Karap, [lakucran, Pymbaus, Cep6ust, CnoBakus, Cnosenus, lpu Jlanka, Tpununan
u Tobaro, Tynuc, Ykpaiina, Buetnam.

WuBecTnimuTe, 3ajieTHAIN B OCHOBAaTa HA TO3H (PMHAHCOB IIPOAYKT, HE OTYHTAT KpuTepuuTe Ha EC 32 ekoJIorndHo
YCTOWYMBY UKOHOMUYECKHU JICHHOCTH.

3. PuckoBu daxkropn
OcHoBHUTE pUcKOBHU (akTopH, XapakTepuu 3a [Toadonna, ca pruckoBeTe, CBbP3aHU C UHBECTHPAHETO B JSTIOBU
LIEHN KHIKA, KaTO Ia3apeH PUCK, BaIyTeH PUCK, PUCK CBBP3aH C MHBECTUIMM Ha Pa3BuBaiiu ce nasapy, a Koraro e
MIPUIIOKMMO — PUCK, CBBP3aH C M3I0JI3BaHETO Ha (PMHAHCOBH AepuBaTHBU. Te3n pUCKOBE ca ONKCaHu B pa3zaen “‘PuckoBu

¢axropu” Ha [Ipocnexra.

Hsima rapanius, 4e 1einTa HHBECTUIHSI-I0XO0/JHOCT Iie ObJie MOCTUrHATA. MeTO/I0IOTHsITa 32 H3YHUCIIIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.

HuBoto Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 100%. M30paHusaT MeTox 3a U3YUCIIBAHE HA JIMBBPUIDKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

Pedepentaust moptdeiin, n3moa3Ban 3a u34KucisBaHe Ha oTHocuTeneH VaR e ciennust: MSCI EM Index.

4. Tlpo¢us HA HHBECTUTOPUTE
IondoHnbT MMa BUCOKOPHCKOB NMPOGHI U € HACOYEH KbM HHBECTHUTOPH, KOMTO THPCIT Bb3MOKHOCTH 33 BUCOKA
BB3BPBIIAEMOCT UPE3 y4acTHE BbB (DOHM, YNUTO aKTHBH CE MHBECTHPAT B JUBEpCH(UIMpPAH MOPTQEI OT IsI0Be Ha
paznuuau [TKHIIIK 1 KoUTO LemsIT Aa NeUenaT OT TIXHOTO aKTUBHO YIIPABICHHUE.
5. IOpuamnyecko Juue, 0TTOBapsiilo 3a ynpasJjeHHeTo Ha akTuBuTe Ha Ilondonaa
“lOpobank Acer MeHnmKMBHT Mrouysn @ann MennmxmbaT Kammean EAJLL”

6. Kuacose [Is10Be

[Nonacrosmewm B [Tondonna crmecrByBar 8 Knaca /Isuiose:

- FOpobGank - FOpob6ank USD - [Tomencka 6anka - VIHTenamenmKan - Kimac Yactho
(Eurobank)  (Eurobank USD) (Postbank) pamep Gankupane (USD)
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- IOpobanx |
(Eurobank 1)

- [Tomencka 6auka BGN

- Kimac YactHo 6ankupane
(Postbank BGN)

KracoBeTte nmaT cXOIHH XapaKTEPUCTHKH, KaTO C€ MIMa IPEABH]I, Ue:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHMETO CH Ca 3aMa3eHH 3a WHCTUTYLIMOHAIHUA WHBECTHTOPH U MOPAIN

TOBA Ce IMMOJI3BaT OT HaMaJIeH

taxe d’abonnement”;

- Bcuuku KnacoBe ca meHomunupanu B EBpo ¢ uskimrouenne Ha kiac ,,lOpobank USD* u kmac YactHo
6ankupane (USD), kouto me 6baat nenomunupanu B US Jloxapu (USD) u ,Ilomencka Banka BGN”,

KOMTO 111e ObJIe IECHOMUHHUPAH

B Beirapcku Jles (BGN).

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHana)KI[CHI/Iﬂ 34 YIpPaBJICHHUC W TAKCH 3a O6paTHO H3KYIIyBaHC
pa3janvaBat npu pasjingHUTE KHaCOBe, KaKTO CJICABa:

Knac TOpobank TOpobank TOpobank
| (Eurobank) Usb
(Eurobank (Eurobank
1) usD)
Brb3narpaxkaenne 0,90% 1,90% 1,90%
3a yrpaBlieHHE
Takca 3a 06paTHO 0,5% 2% 2%

H3KYIIyBaHE

ITomencka  IlomeHcka Hnrepame Knac
OaHKa OaHKa pHKaH YactHO
(Postbank)  (Postbank) GaHKUpaHe

BGN
2,90% 2,90% 1,90% 1,90%
2,5% 2,5% 2% 0%

Kiac
YacrtHO
OaHKupaHe

(USD)
1,90%

0%

Cce

Bcewuku [lsmoBe BBB Bceku Kiac naBat paBHM mpaBa mpu oOpaTHO M3KYIMyBaHe M TIPHU pasmpejesisiHe Ha

NOCTBHIUICHUATA TIPU JIMKBUAALINA.

Benuku [smoBe B Kimacosete ca pemnBecTupamu [smoBe (KakTo ca ommcaHu B pazmen 9 — “TlommTika Ha

pasmnpenencaue” — Ha To3u [Ipocmekr).

7. Takcu u pa3xoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a nokymnka:
- Takca 3a 00paTHO U3KyIyBaHe:

- Takca 3a KOHBEPTUPAHE:

Toouwnu onepamuenu pasxoou

- Bp3narpaxaenue 3a ynpaBieHHeE:

Jo 3%

BrkTe ropHaTa Tabmumna

He wMoxe pa HaaxBBpis pa3nukata MeEXAy Takcara 3a IOKYIIKa,
I'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsnoBe ot Kiaca, koiito
HamycKaT M TakKcara 3a MOKyIKa, npuioxkuma kbM Kiaca, B KOWTO cTaBaT

IIpurexarenu Ha [snoBe.

Bmxre ropaara Tadnuna (*)

- Bp3narpaxxaenue Ha AIMHUHNUCTpAaTUBHUSA U peructpannonuus arent: J{o 0,10% roaumso

- B’LSHana)KI[GHI/Ie Ha bankara JACno3uTap:

Jo 0,50% roauniHo

(*) Takcure 3a ynpaBiieHHE Morar Jia ce HauucisiBaT Ha aBere HuBa (3a [Tondonna u 3a ITKUIILK / TIKU, B
KOWTO C€ MHBECTHPA), HO 00IIaTa CyMa OT TaKCUTE 3a YIpaBleHUE BbPXY 4acTTa OT akTuBuTe, Biokena B [IKUIIIK /
[IKU, e Tps6Ba na HaAXBBPIA 4% TOTUIIHO OT HETHUTE aKTHUBH.

3a cmeTka Ha [ToadoHma ca BCHUKH IPYTH Pa3xoiu M TAKCH, KAKTO ca OMMCAaHU MOAPOOHO B pazaen “Takcu u
pasxoau Ha DoHAa”, KOUTO BKIIOYBAT HAIIPUMEp OAHKOBH M OPOKEPCKH TAKCH, TAKCH 3a U3BBPIIEHU CICIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aIBOKATCKN Bbh3HAIPaXKIC

Internal Use
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8. ISIN xomoBe:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335
Eurobank | (LF) Fund of Funds - Global Emerging Markets LU0316845873
Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500
Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

19. IPUJIOKEHUE 3 — (JI®) ®OHJ] OT ®OHJOBE — BAJAHCUPAHA KOMBUHALIMS IVIOBAJIEH
(»IMoadonanr™)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuiioskenne TpsadBa 1a ce yeTe 3aeAHO ¢ IbJIHMA TeKceT Ha [Ipocnexra
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BagyTa

Espo (EUR)

2. HNHBecTHIIHOHHA 1IeJT M MOJUTHKA

@DOHIBT IeNH [1a MPEAOCTABH HAPACTBAHE HA KAMWTAla B CPEAHOCPOUYEH/IBITOCPOUCH IUIAH, MPEIOCTABSIHKNA yMepeHa,
OamaHCHpaHa WHBECTHIIMOHHA EKCIO3WIMS KbM pa3MYHM KIACOBE AaKTHBH, BKJIIOYMTEIHO AaKIWW, OOIHUraIu,
HEJIBI)KUMH UMOTH, CYPOBUHH H KEIII,

IMoadouasT mie HHBeCTUPa akTUBUTE CH IpeanMuo B KUC w/wnu apyru KonekTuBHM HHBECTHIINY, onrcaHu B [laparpad
41 (1) moxrouka ,,e” ot 3akoHa oT 2010, BKIrounTeIHO (GOHI0BE, ThpryBanu Ha 6opcu (ETF’S) KouTo riilaBHO HHBECTHPAT
B @) aKUUMM U TEXHHU ACPUBATHBHU, 0) NMPEXBHPIMMH JBJITOBH [EHHU KHIKA U TEXHU ACPUBATHBU, B)CYPOBUHH,
MTOCPEIICTBOM MPHEMIIMBA WHCTPYMEHTH W TEXHH JCPUBATHBH W T') OaHKOBH JIEMO3UTH W MHCTPYMEHTH HA TAPUIHHUS
ma3ap ¢ IUpOKa U HeorpaHWYeHa reorpadcka OpUeHTAIHUS .

B nonbinnenue, [1oaGoHIBT MOXKE U e HHBECTHPA MOHIKOTa BPEMEHHO 10 49% OT CBOMTE HETHH aKTUBHU B CPOYHU JICTIO3UTH
W JIpyrd WHCTPYMEHTH Ha TAPWYHHUS MMa3ap KaTo CHKPOBUINHK OoHOBe. TakoBa pasmpeieieHHe MOXe 1a Ce CuuTa 3a
HEoOXOIUMO 3a 3allliTa Ha MPUTESKATEIUTE Ha JI0Be Ha MOA(OHIA OT M3KITFOYUTENTHA HECTAOMIHOCT Ha Ma3apa, H3BbHPEIHU
M PE3KH CIIaI0BE U MOXE [a CE M3II0JI3Ba CaMO I10 H3KJIIOYCHHE.

JInkBumHOCTH, (PMHAHCOBH JEPUBATHBH U CTPYKTYPHpaHH (PMHAHCOBM MHCTPYMEHTH MOTAT Ja ObJaT M3MOJI3BaHHU B
OTrpaHMYEHHUsATa, onMcaHy B 4acT 3.1 u 4. ot [Ipocnekra.

I/IHBCCTI/ILII/II/ITe, 3aJICTHAJIM B OCHOBATa Ha TO3U (bHHaHCOB POAYKT, HE OTUHUTAT KPUTECPUUTE Ha EC 3a exonornyno
YCTOﬁQHBH HNKOHOMHYCCKHU ﬂeﬁHOCTH.

3. PuckoBu paxkropn
OcHoBHHUTE pHCKOBH (akropu, xapakrepuu 3a Iloxdonna, ca puckoBere, CBbp3aHW C WHBECTHPAHETO B aKIHH, B
Heapwxumu uMotd (REITS), cypoBrHM U B LICHHH KHMXA ¢ (PUKCHpaHA JOXOAHOCT, KAaTO Ma3apeH PUCK, JTUXBEH PHCK,
KPEAUTEH PYCK, BAJYTEH PHUCK, a KOTaTo € IIPHIOKUMO PUCKOBETE, CBBP3aHH C M3MI0I3BaHETO Ha PUHAHCOBHU IepUBATHBH.

Te3u puCcKOBe ca OMKMCaHU B 9acT ,,PuckoBu (akropu‘ Ha [Ipocmekra.

HsiMa rapaHmms, 4e 1eita MHBECTHIINSA-I0X0IHOCT e Ob/I¢ MOCTUTHATa. METOM0IOTHATA 3a H3YMCIIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.
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Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIo3nIMs € oTHocuTeneH VaR.

HuBoTO Ha MUBBPUIK He ce ouakBa aa Haaxebpiu 100%. M30paHusT METOA 3a H3UYHCIISBAHE HA JTHBBPHIKA €
GasupaH Ha cymara Ha HoMuHanu (Sum of notionals).

Pedepentaust noptdeiin, n3non3sax 3a u34yncisBane Ha otHocuteneH VaR e cnequust: 40% MSCI AC World
+ 45% ICE BofA ML EMU Broad Index + 10% Bloomberg Commodity Index (ex DJUBS Index) + 5% FTSE
EPRA/NAREIT Developed Index

4. TIpo¢us HA HHBECTHUTOPHUTE

IMondouapT MMa cpemHo PHCKOB MPOGWI M € HACOYEeH KBbM HHBECTHTOPH, KOHTO OYAKBAT JOXOAU OT IIMPOKO
JIuBepcuUIMpaH NOpTQein, YuuTo akTuBu ce uHBectupaT B asuioBe Ha [TKUIILK (MynTH-MEHUIKBP) ¢ pa3iMyHA
KJIaCOBE aKTHBH ¥ MHBECTULIMOHHU L€ U KOUTO C€ CTPEMST J1a IIEUeJIAT OT TAXHOTO aKTHUBHO YIPaBJICHHUE.

5. IOpnzmquKo JIMIEe, OTTOBAPAIIO0 32 YIPABJCHUETO HA AKTUBUTEC HA HOZI(!)OH)]ZI

,,JOpobank Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

6. Kitacose asjioBe

[Monacrosituem B [Toadonna cpmecrByBat 7 Knaca /lsutose:

- FOpobanx - FOpo6ank (USD) -UnTepamepukan - Knac YactHo GaHkupaHe
(Eurobank) (Eurobank (USD) (Interamerican) (USD)

- IOpobanx | - [Tomencka 6anka - Kitac YactHo 6ankupane
(Eurobank 1) (Postbank) (Private banking Class)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO C€ NMa IIPEABU/I, UeC:

“In

- Knacose cbc 3HaKa B HAUMEHOBAHMETO CU Ca 3alla3€HU 3a MHCTUTYLMOHAIHU UHBECTUTOPU U MOpPaALU TOBA CE
noJ3BsaT oT HamaieH “taxe d’abonnement”;

- Bcuuku Knacose ca neHomuuupanu B EBpo ¢ m3kimoueHue Ha kiac “FOpobank (USD)” u knac ,,4acTHO GaHKHpaHe

(USD)”, kouto ca nenomunupanu B Llarcku Homapu (USD).

- HpI/IJ'IO)KI/IMI/ITC MaKCHUMaJIHU B"b3Hal"pa)K,HeHI/IH 3a YIPAaBJICHUC U TAKCH 3a O6paTHO H3KYIIyBaHE CC€ pasjindaBaT Ipu
pa3IMIHUTE KJ'[EICOBG, KaKTO cleaBa.

Kiac Opobank | Opo6ank IOpo6ank USD IMomeHcka 6aHka Kmac Yactno  Kimac YactHo  Wnrepamepu
(Eurobank 1) (Eurobank) (Eurobank USD) (Postbank) OaHKupaHe Gankupane KaH
(USD)
Bob3narpaxaenue  3a 0,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%
yIpaBJieHHE
Takca 3a  0OpaTHO 0,5% 1,5% 1,5% 2,5% 0% 0% 1.5%
U3KyIyBaHe

Benukn JlsmoBe BBB Beekn Kitac maBaT paBHU mpaBa Ipy 0OpaTHO M3KYITyBaHE U IIPH PA3IpeAeIsTHE Ha MOCTHILICHHUATA
MIPY TUKBHUIAIIHS.

Benuku [Tsnose B KitacoseTe ca HequctpuOyTuBHY (penHBecTHpain) Jsiose (KakTo ca omrcadu B paszaen 9 , ITonuruka
Ha pasnpezenende” Ha To3u [Ipocrexr).
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7. Taken u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcameﬂ;z HA ﬂ}zﬂoee:

- Taxca 3a mokymnka: Jo 3%
- Takca 3a o6partHO Bwmxre ropnara Tabauna
U3KYIyBaHe:
- Takca 3a KOHBEpTHpaHe: He moxe na HamxBBbpisl pasiukaTta MEXIy TakcaTa 3a IOKYIIKa,

I'bPBOHAYAIHO 3aIulaTeHa Ipu Nokynka Ha Jsnose ot Knaca, koiito
HamycKaT M Takcara 3a IOKYIIKa, npuioxuma KpM Kiaca, B KoiTO
crasaT IIpurexarenu Ha [lsnoBe.

Toouwnu onepamusnu pasxoou

- Bp3HarpakaeHue 3a ynpaBicHue: Bwkre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxummHo

() Takcute 3a ynpapieHHe MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouto ce
HWHBECTHPA), HO 00I11aTa CyMa OT TAKCHTE 3a yIPAaBJICHUs BbPXY YacTTa OT akTuBUTE, BiIoxkeHa B [TKUTILIK / TTKU,
He TpsA0Ba 1a HaaXBBPIA 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu U TaKCH, KaKTO ca OIHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBM M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HATPKICHUS, aJBOKATCKA Bh3HATPAXKICHUS U JaHDBIIH.

9. ISIN koxose

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank | (LF) Fund of Funds - Balanced Blend Global LU0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Postbank (LF) Fund of Funds - Balanced Blend Global LUQ0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253
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20. IPUJIOJKEHUE 4 — (JI®) ®OHJI OT ®OHJIOBE - INIOBAJIHA METATPEH/1IOBE
(»ITondonanT”)

HNudopmanusita, KoATO ce chAbPka B ToBa Ilpuiioxkenue TpsadBa Aa ce yeTe 3aeiHO ¢ MbJIHUS TeKeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa

Espo (EUR)

2. HHBeCTHIHOHHA IeJI M MOJUTHKA

To3u Iloadonn momynspusupa EKOJOTHYHU W COIMATHH XapaKTCPUCTUKH WU C€ KBaIM(UIUpa KAaTO MPOAYKT B
croTBeTcTBUE ¢ WwieH 8 or SFDR.ITondoHObT e WHBECTHpa aKTUBUTE CH IpeanMHO (Hak-manko 51%) B msutoBe Ha
MKUITLUK u / wmu npyru [IKU, xakro e onmcano B wieH 41, maparpad 1, Tape (1) ot 3akoHa oT 2010 r., BRIIFOYHTEITHO
6opcoBo TepryBann pormoe (ETF), kouTo OCHOBHO MHBECTHpAT B ISJIOBU IIEHHH KHMXKA M JEPUBATH OT TAX U / WIH
MIPEXBBPISIEMH ABITOBH IICHHU KHIKA U JCPUBATH OT TAX, KOUTO OTrOBapAT Ha m3uckBaHuATa Ha SFDR ot wien § nim
9.

IMoa-hoHABT MMa 32 LelT Ia OCUT'YPU CPEAHO/ IBIATOCPOYHO MOCKBIIBAHE HA KAMKUTala OT 00IIaTa Bh3BPBIIAEMOCT Ype3
KOMOWHHUpAHEe Ha CKCIO3UIUS B COOCTBEHH W / WM JBJITOBH IICHHH KHW)Ka Ha KOMIIAHHU, KOHUTO C€ BB3IIOJI3BAT OT
MPOSIBJICHUATA HA OopOaTa cpelry riio0aHOTO 3aTOIUISHE, 3al[MTa Ha OCKBIAHUTE PECYpCH, TPETHPAHE HA XPAaHU U BOJA
u jaeiiHocTH mox obmarta Tema ,,Crmacu 3emsta“ , memorpadusaTa, 37paBETO, KpacoTaTa M HAuydHA HAa JKUBOT,
JIE3UHTETPAIUSITA, TEXHOJOTHYHUTE OTKPUTHS, MOOMIHOCTTA, aBTOMATH3aIIUATa, M3CICABAHUATA Ha KOCMOCA U / WM
JIPYTH CBETOBHM TCHICHIIMU. 3a J1a TIOCTUTHE TOBa, [10A(QOHABT Iie ciie/iBa IbBKaBa CTPATEIUs 3a paspe/c/iCHHE.

[MondoHTBT MOXKE 1a HHBECTUPA, KAKTO € IMOCO4eHo mo-rope, B msutoBe Ha [TIKUIILK u / wim npyru ITIKU, xouto camu
MoraT fa ObIaT MHBECTHPAHH B aKIIUM HA KOHTHHEHTaleH Kurtail, orpaHHYCHH 10 YyKICCTPAHHU MHBECTHTOPH KAaTO
aknuu Ha KuTaif A uimm ja IMaT eKCITO3UIHS B pa3BUBAIINTE CE Ma3apy U / WK ICPUBATH.

Ha Btopo mscto, [TondoHnsT Moxe na mHBecTHpa akTuBUTE cH B MswioBe HA [TIKUIILK u / wmm apyru I1IKU, kakto e
onmcaHo B wieH 41, maparpad 1, tupe (x) ot 3akona ot 2010 r., BKiIrountenHo 6opcoBo TepryBanu ¢goumose (ETF),
KOUTO OCHOBHO HHBECTHPAT B OAHKOBHU [CTO3WUTH, MapH Ma3apHU WHCTPYMEHTH, KPAaTKOCPOYHHU OOJHTalMy ¥ / WU
BCSIKaKBH APy ekBuBaneHTHH uupecturmu; [IKUTIIK, kouto momaaat B TO3u pas3zen, He TpsOBa Ja ObaaT POoHI0BE Ha
NapuyHus maszap.

[ToBeue nHpoOpMaIus 3a MHBECTULIMOHHATA MeTojoorust Ha ESG, HEWHOTO MHTErpupaHe B MHBECTUIIMOHHUS TPOIIEC,
KpUTEPUHUTE 32 TIOJI00P, KAKTO U CBBbp3aHuTe ¢ ESG MOMUTHKY HAa MHBECTULIMOHHUSI MEHU[KEP, MOXKETE J]a HAMEPUTE B
ITpunoxenue 4.1.

B nombnnenne, [ToadouabT Moke M 1e MHBECTHpa MOHSIKOra BpeMeHHO /10 49% OT CBOMTE HETHHM aKTHBU B CPOYHH
JICTIO3UTH U JPYTM MHCTPYMEHTH Ha APUYHUS 1a3ap Kato chbkpoBuiHU 60HOBe (T-Bills). TakoBa pasnpeneneHue Moxe
Jla ce CUMTA 32 HEOOXOJMMO 32 3aIUTa HA MPUTEKATEINTE Ha JSUI0BE Ha 1MOA(MOH/A OT N3KIFOYUTEIHA HECTAOMITHOCT Ha
nasapa, U3BbHPEHU U PE3KH CHaJ0BE U MOXKeE Ja C€ M3M0JI3Ba CaMO MO U3KIIOUEHHE.

JlukBuaHOCTTA, PUHAHCOBUTE JIEPUBATUBHU MHCTPYMEHTH U CTPYKTypHUpaHUTE (MHAHCOBH MHCTPYMEHTH MOTaT Jia ce
M3IIOI3BAT B paMKUTE Ha OTPaHWYEHHUATA, onicanu B pasfenu 3.1. u 4. ot [Ipocmekra.

Bceska HWHBCCTUIIUA B KPAaTKOCPOYHU WJIM JIMKBUJIHH AKTHBH MOXE Jia HE CC€ MPUAbPXKA KbM ropecrioMmeHarara ESG
MHBCCTUIIMOHHA METOAOJIOTUSA.

3. PuckoBu daxkropu
OcHoBHHUTE pUcKOBU (akTopH, crierupuuHm 3a To3u [loadoHn, ca pUCKbT, CBBP3aH C MHBECTHLUH B aKUUU U LIEHHH
KHWKa ¢ (PUKCHPAH JI0XOJ, T.€. I1a3apeH PHCK, JIMXBEH W KPEIUTEH PHUCK, BAJYyTEH PUCK, PHUCKOBE 32 YCTOMYHMBOCT U,
KOraTo € NpHJI0KHUMO, PHUCKOBE, CBbP3aHU C M3IOJ3BAHETO HAa (DMHAHCOBM JEPUBATHUBU. Te€3M PUCKOBE ca ONHMCAHU
JIOITBITHUTEIIHO B pasjena ,,Puckosu paxropu‘ Ha [Ipocnexra.

Hsama rapaHous, 4€ 1€jiTa 3a Bb3BPBIIACMOCT HA MHBECTUIIUUTE 1IE ObJIc MOCTUTHATA.

MeromosorusTa 3a U34UCIIBaHe Ha riI00aTHaTa EKCIIO3UIINAS € OTHOCUTEITHHAT VaR.
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HupoTto Ha JIMBBPUJK HE C€ OYaKBa Aa HaJABUIIIABa 100%. I/I36paHI/IHT METO/J 3a U3YUCJISIBAHC Ha JIMBBPU/K CEC OCHOBaBa
Ha cymaTta OT HOMUHAJIA.

PedepentHusaT noptdeiin, H3noa3BaH 32 OTHOCUTEITHO U3YHCICHHE Ha VaR, e clieIHUAT

90% MSCI AC World + 10% LOEC unaexc
PedepeHTHuAT eTaoH Ha To3u NOoA-(OHI He € B choTBeTcTBUE ¢ ESG / KpHTepHHTE 32 YCTONYHBOCT.

4. Tlpo¢us HA HHBECTHUTOPUTE

IToxdoHIPT HMMa CpegHO PHUCKOB NpOQMI M € HAacoYeH KbM HMHBECTHTOPH, OYaKBaIld HOXOAW OT IIHPOKO
nuBepcuuIpad moptdeitn, ynuto akTuBH ce mHBectHpar B msmoBe Ha [TKUIILK (MynTH-MEHHIDKEBDP) C pa3IHdHH
KJIaCOBC aKTHUBH (MyJ'ITI/I-aKTI/IBI/I) U MHBECTUHIHUOHHU LCJIW U KOUTO C€ CTPEMAT Ja MCUCIAT OT TAXHOTO AKTHBHO
yIpaBJeHUe.

5. IInpBOHauYajIeH MEPHOI HA MpeaIaraHe
Jenst Ha mepBOHAYaNHO npemrarane Ha [logdonaa me 6p1e 01 okToMBpu 2014r. TIpe3 To3m eTHONHEBEH MEPHOT ce
IpUeMaT NOPBHYKHY 32 NoKyIka Ha 1ena 10 EBpo. [Tnamanusita 3a HOKyIKH, H3BBPILICHHU [IPE3 TO3H JCH HA MbPBOHAYAIHO

IpeAsarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO NMPpaBMIIATa, IOCOUYEHH B pa3zen 6.2, Touka | Ha To3u [IpocmexT.

Hpes IIbPBOHAYAIIHUSA IICPUO Ha TPEAJIAraHe MOKE Aa 6’5[[6 BBBCJ/ICHA TaKCa 3a IOKYIIKa, B pa3Mep 10 2% ot cToitHOCTTa
Ha 3aIlliCBaHC.

6. HOpuamyecko JuIe, OTTOBApPSIIIO 32 yNPaBJeHHeTo HA akTuBHUTE Ha Ilondonaa

,,JOpobank Acer MernxMBHT Miouybn @ann MeanmxmbHT Kammeau CA”

7. KnacoBe asiiioBe

IMonactosiem B [Toadonaa ceuiectsyBar 8 Kiaca Jlsutose:

- FOpobank - Kiac YactHo - IOpobank | Kinac YactHO
(Eurobank) OaHKHpaHe usD 6aukupane USD
(Private Banking Eurobank | (Private  Banking
Class) (USD) Class) USD
- IOpoGanx | - IOpobanx USD - Kiac - Hurepamepukan
(Eurobank I) Eurobank 1(USD) Homencka  |nteramerican
OaHKa
Postbank

KnacoBete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ MMa IIPECABU/I, Y€:

“I”

- Kiacose cbe 3HaKa “|” B HAMMEHOBAHHMETO CH Ca 3ala3eHH 3a HHCTHTYL[HOHAIHH MHBECTHTOPH M MOPaJH TOBA Ce
nosi3Bat oT HamaieH “taxe d’abonnement” (aGoHamMeHTEH TaHBK);

- Bcewuku Kiracose ca nenomuuupanu B EBpo; ¢ m3kimoucHne Ha KitacoBere, konto nmar unaukaropa USD B ckobOu u
ca n1eHoMuHHUpaHu B marcku gonapu (USD);

- Ilpunoxxumure MakcIMaTHH Bb3HarpakxJeHns 3a yIpaBIeHHE W TaKCH 32 00OpaTHO M3KYIyBaHE ce pa3indaBaT IpH
paznuunute Knacose, kakto ciensa:
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Kunac IOpobGank KOpobank Kmac  IOpobank I IOpobank Kiac Kiac HnaTepam

I (Eurobank) YacTHO  Eyrobank I Eurobank YacrHo Homenc €pHuKaH
(Eurobank GaHKup (USD) (USD) Gankupane  ka 0aHKa  Interame
I) aHe Private Postbank rican
Banking
Class (USD)
Bw3narpaxe 0,90% 1,90% 1,90%
HHE 32 1.90% 1.90% 1,90% 2.90% 2.90%
yIpaBieHUE
Taxkca 3a 0,5% 1,5% 0%
o0paTHO 0.50% 0.90% 0% 2.50% 2.50%
U3KYIyBaHE

Benuku JlsmoBe BB Beeku Kitac maBaT paBHU IpaBa Ipy 0OpaTHO M3KYITyBaHE UM MPU Pa3MpeIe/isHe Ha MOCTHIUICHUATA
MIpU JTUKBUAALIMSL.

Beunuku [Isiose B KiacoBere ca HeaucTpuOyTHBHU (PEHHBECTHPAIIIHN) AsI0Be (KaKTO ca OmucaHu B pasaen 9 , ITomuruka
Ha pasmpejenenue” Ha To3u [Ipocrekr).

8. Takcu u pa3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Taxca 3a mokymnka: Jo 3%
- Taxca 3a o6paTHO Bwxre ropHaTa tabmimmna
U3KYyIlyBaHE:
- Takca 3a KOHBEpTHpaHe: He moxe na HanxBbpiisl pasnukata MEXIy TakcaTa 3a IOKYIIKa,

II'bPBOHAYAIIHO 3aIulaTeHa npu nokynka Ha Jsnose ot Knaca, koifto
HaITyCKaT M TakcaTa 3a MMOKYIKa, mpuioxuMa kbM Kitaca, B Ko#TO
crasat [Iputexxarenu Ha JlsoBe.

T'oouwnu onepamugnu pazxoou

- Bp3HarpakieHue 3a ynpaBieHue: Bukre ropuara tabumumna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumHo
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Takcure 3a yIpaBJeHUe MOTAaT Ja ce HauucyisBar Ha jaBete Huba (3a [oadonna u 3a IIKUIILK / TIKU, B kouto ce
MHBECTHPA), HO 00LIaTa CyMa OT TAKCUTE 3a YIPAaBICHUs BbPXY YacTTa OT akTuBHUTE, BIokeHa B [IKUITLK / IIKH,
He TpsA0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu M TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3zmen ,,[akcu U pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbBIIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Eurobank | (LF) Fund of Funds - Balanced Blend Europe LU1102789002
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
Eurobank | (USD) (LF) Fund of Funds - Global Megatrends LU2419966978
Eurobank (USD) (LF) Fund of Funds - Global Megatrends LU4199671902
Private Banking Class (USD) (LF) Fund of Funds - Global Megatrends LU2419967273
Postbank (LF) Fund of Funds - Global Megatrends LU2419967356
Interamerican (LF) Fund of Funds - Global Megatrends LU2419967430
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Ycroumsa
MHBECTULUA O3HayaBa
nHBecTuumnAa B
CTOMAHCKa AeMHOCT,
KOATO AOMNpUHacA 3a
nocTuraHe Ha
€KO/ZI0M’M4Ha nnum
coumanHa uen, npu
ycnoBue ye
UHBECTUUMNATA He
3acAra 3HaYUTeNHO
NocTUraHeTo Ha
€KONIOTUYHA UK
coumanHa uen, a
ApyrKecTBaTa, B KOUTO
ce UHBEeCTUpa, cneasat
[06pu ynpaBaeHCKM
NPaKTUKM.

TakcoHomuATa HA EC e
KnacuduKaLMoOHHa
cuctema, gedbuHupaHa
B PernameHr (EC)
2020/852, c KoaTo ce
CbCTaBA CMUCHK Ha
€KONI0rM4HO
ycTonumsute
MKOHOMMYECKHU
AenHoctu. MNocoyeHnaT
pernameHT He CbAbpIKa
CMUCBK Ha CoLMaNHO
yCTOMYMBUTE
MKOHOMMYECKMU
AeHoCcTu.
Yctonumsute
MHBECTULNN C
€KO0/I0TMYHA uen morat
Aa 6baat npuseaeHn B
CbOTBETCTBME C
TaKCOHOMMUSATA, UK A3
He 6bAaar.

/1A

Ipunooicenue 4.1

Oo0Opa3zen Ha PeIOTOBOPHO ONOBECTSIBaHE 32 (PMHAHCOBUTE MPOAYKTH,
nmocovyeHu B uwjieH 8, maparpadu 1, 2 u 2a ot Pernament (EC) 2019/2088 u wien
6, mppBa aguHes ot Pernament (EC) 2020/852

Ume Ha npoayKTa: (/1d) doHa oT boHaoBe — MobanHu

meraTpeHzoBe

NaeHTUOMKATOP HA IOPUAUYECKOTO iULe:

2138000EFVENX6VEYV54

EKonoruuHun n/mnm coumanHm xapakTepucTukm

Mma nm To3n PUHAHCOB NPOAYKT yCTOMUMBA MHBECTULMOHHA Len?

[ X ) Aa

Toli Wwe Hanpaswm
MWHUMYM YCTONUYMBU
MHBECTUL UMK C
€KONIOTMYHa uen: __ %

B MKOHOMMUYECKMU
OENHOCTKN, KOUTO ce
KBanMduLmMpaT KaTo
€KO0JIOrMYHO
YCTOMYMBU CbINACHO
TakcoHomuATa Ha EC
B MKOHOMMUYECKMU
OEVHOCTU, KOUTO He
ce kBanmobuumpat
KaTO €KOJIOFMYHO
YCTOMYMBU CbINACHO
TakcoHomuATa Ha EC

Ton we Hanpasu
MWUHUMYM YCTONUYMBU
WHBECTUL UM CbC
coumanHa uen: _ %

ar
“’:‘ ¢drHaHCOB NPOAYKT?

Internal Use

X He

ToW HacbpyaBa
ekonornyHute/coumnanuure (E/C)
XapaKTePUCTUKU, 1 BbMNPEKU Ye
HsIMa 3a LLes yCcTolumMBa
MHBECTULMA, Le MMa MUHUMaNEH
OAN OT % OT yCTohunBUTE
NHBECTULMU

C eKO/I0TMYHa uen B
WKOHOMMUYECKM AEeNHOCTH,
KOUTO ce KBaIMUUMpPaT KaTo
€K0/IOrMYHO YCTOMYMBY,
cbrnacHo TakcoHomuATa Ha EC
C eKO/I0TMYHa uen B
MKOHOMMYECKN AeMNHOCTH,
KOWUTO He ce KBanuduumpat
KaTO eKOJIOFMYHO YCTONYMBH
CcbrnacHo TakcoHomuATa Ha EC

CbC couManHa uen

Hacbpuasa
ekonornyHute/coumannHute (E/C)
XapaKTepUCTUKKN, HO HAMA Aa
NpaBu HUKAKBU YCTOWUMBHM
MHBECTUL UK

Kakeu eKonornyHu M/MHM COUMaA/IHN XAPAKTEPUCTUKU HACbpPYaBa TO3U

(Nd) dong ot poHaose — FnobanHu meratpeHaose (,MoapoHaABLT) Hacbpyasa ekonorMyHUTe U/ Man
COLMANHM XapaKTepUCTUKM KaTo MHBeCTMpa noHe 51% oT HeTHWTe cu akTMBM B 6a3oBM poHaoBE,
KOWUTO OTroBapAT Ha TEMATUYHUA NOAX0L KbM rnobanHuTe TeHAeHUMM Ha MoadoHAa C aKLEHT BbpXyY
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Mokasatenute 3a
YCTOAUYMBOCT M3MepBaT
KaK ce nocTurat
€KONOTNYHUTE UK
coumantu
XapaKTePUCTUKM,
HacbpyaBaHu OT
dMHAHCOBMA NPOAYKT.

Internal Use

TEMW KaTo ,cnaceTe 3emaTa” (C aKUEHT BbPXy OMa3BaHETO HAa OCKbAHWTE NPUPOAHM BoratcTsa,
rno6anHoOTO 3aTON/AHE, NpepaboTBaHETO Ha XpaHa U BOAa, T.H.), AeMorpadCckm NpomeHu, 3apase 1
671aroCbCTOAHNE, U MHOBATUBHM TEXHOIOTUN U AP.

HacbpyaBaHUTE €KONOMMYHU U COLLUANHMN XapPaKTEPUCTUKU BKNIKOYBAT:

1. HamaneHo non3BaHe Ha M3KOMAaemMu ropMBa KaTo MNPMHOC KbM CnacsABaHeTO Ha 3emATa OT
rnobanHoTo 3atonasHe

2. MonoxuTeneH NpMHOC 3a NpeycTaHOBABAHE HA Pa3NpPOCTPAHEHMETO Ha CMOPHU OPBKUA

3. CnasBaHe Ha [no6anHua gorosop Ha OOH (UNGC) u/nnm Hacokute Ha OUCP 3a
MYATUHAUMOHAHWUTE NPeANPUATUA U U OCHLLECTBABAHE HA CTONAHCKM AEAHOCTU B CbOTBETCTBUE
C TAX

3a u3mepBaHe Ha NocTuraHeTo Ha E/C xapaKTepuCTUKM, ONncaHu No-rope, No-cneumnanHo B Touku 1
u 2, NoadoHAbT We NpaBu NocneaBaLly CPaBHEHUA C MHAEKCUTE, M3BpaHM KOHKPETHO 3a Tasu uen,
a umeHHo “MSCI All Country World index” u/vwam “Morningstar Global TME Index”.

B'bl'lpeKM TOBa nO,EI,d)OH,EI,'bT Ce ynpaBaAaBa akTUBHO U He KOoMnupa KOMTO U Aa 6uno MHAOEKC C uen
NOCTUTaHE Ha HAaCbp4YaBaHUTE EKOJIOTUYHN NN COLMANTHU XaPaKTEPUCTUKNA.

nO,CI,d)OH,CI,'bT He ce CTpeMu Aa MHBECTUpa B YCTOVIHMBM nHBecTnuuum, p,ed)MHMpaHVI oT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTMLMMUTE HE OTYUMTAT KpuTepumte Ha EC 32 ekonornyHo yCTOVIHMBM
MKOHOMMYECKN AEeNHOCTH.

Kakeu nokazamenu 3a ycmoiiyueocm ce u3nosn3seam npu
usmMepeaHe HA NOCMU2AHEMO HA 8CAKA OM eKosl02u4YHuUme unau
COYUANHU XapaKmepucmuKu, HACbP4YA8AHU oOm (puUHAHcosUsA
npooykm?

NoadoHABLT M3MN0A3Ba CAeAHWUTE MOKa3aTesM 33 YCTOWYMBOCT 3a M3MepBaHe Ha
MOCTUTaHETO Ha EKOJIOTUUYHUTE MW COLMAIHU XapaKTEPUCTUKM, HaCbpyaBaHn OT
dUHaHCOBMA NPOAYKT:

1. Kputepun 3a wusknwusaHe Ha Huso 2 ot ,lMonutukata 3a OTroBOpHO
MHBecTUpaHe”, onpegeneHn oT MHBECTULMOHHUA MEHNIKDBP:

DEWHOCT/KPUTEPUMN NPAI HA NPUXOOUTE

M3KOMNMAEMU rOPUBA

[o6uB Ha TEPMUYHM BbIIMLWA >30%

Mpon3BOACTBO Ha €NeKTpoeHeprua ot >30%
€HeprumHu BbranLLa

[obus Ha HedTeHW/KaTpaHEHU NACHLM >30%
[o61B Ha WncTOoBa eHeprus >30%
MpoyuyBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBbXHUA

CBbpP3aHOCT CbC 3abpaHeHM OpbXKUA >2%
(T.€. XMMUYECKN 1 BUONOTUYHUN OPBIKUA,
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3ananuTeNiHun opbXKMA, A4PEHN
opbKUA)

ManoKanmbpeHn OpbHKUA 33 LUBUIHK >10%
KANEHTU (BOIMHM OpbXKUA)

OPYXKECTBA n AbPXABU

MpeKn MHBECTUUMN B KOMNAHNU, KOUTO >0%
rpybo HapywasaT npUHUMNUTE Ha
nobanHua pgorosop Ha OOH oTHOCHO
npaBaTa Ha YOBeKa, TpyaosuTe
CTaHZApTH, OMa3BaHETO Ha OKOJiHAaTa
cpeaa u 6opbaTta ¢ KopynumATa

MpeKn MHBECTULUM B AbpPXKABM, KOUTO Ca >0%
06EKT Ha CTporu caHKumm oT LLsenuapus,
EBponelickua cbio3 u CnykbaTa 3a
yyXKOecTpaHHM akTmem Ha CALL,

MHBectuunnTe Ha MoadoHaa B 6asoBu PoHOOBE, KOMTO He OTrOBApAT Ha
KpUTEepUUTE 3a U3KNIOYBAHE Ha HMBO 2, ca OCTaTbyHM (T.e. paBHM uau nog 10% ot
HeTHWTe akT1BM Ha NMoadoHaa), Tbi KaTo He ca cbobpaszenn ¢ E/C xapakTepucTmku,
HacbpyaBaHu oT MNoadoHaa.

2. ,,OueHKa 3a KOpnopaTMBHA YCTOMUMBOCT Ha noptdeiina®: ,OueHkaTa 3a
KOprnopaTMBHa  yCTOMYMBOCT Ha  noptdeina” Ha  Morningstar® e
cpeaHonpeTerneHa CTOMHOCT Ha aKTMBUTE, U3ymucneHa ot Morningstar.

LlenTta Ha MoadoHaa e aa Mma no-4o6pa OueHKa Ha KopnopaTUBHa YCTOMYMBOCT
Ha nopTtdeitna B cpasHeHue ¢ “MSCI All Country World index” n/unmn “Morningstar
Global TME Index”, n3bpaHu camo 3a uennTe Ha CPaBHEHUETO.

3. ,PeiiTMHrbT 3a yctoMumsoct” Ha Morningstar: Morningstar® npucbxaa
,,PEATUHT 33 YCTOMYMBOCT KaTO KNacupa BCUYKM oLeHABaHM GOHA0BE B PaMKUTe
Ha ,[nobanHa Kateropma“ Ha Morningstar.

MpoueHTHO NpeAcTaBAHE Ha PerTUHra

i Ton 10% Bucoko

ii. CnepBawumte 22.5% Hapg cpegHoTO
iii. CnepBawute 35% CpegHo

iv. CnepBawurte 22.5% MNopa cpeaHoTo
V. NocnegHute 10% Hucko

MNoadoHABLT ce cTpemu ga nonyum PenTuHr 3a yctoumsocTt “Hag cpegHoTo HMBO”
MAKn No-gobmup.

4. HuckosbrnepogHo o6osHaueHune “Low Carbon Designation™”, npucb»KgaHo
oT Morningstar: HuckosbriepogHoTo 0603HaueHune Low Carbon Designation™ ce
npucbkaa ot Morningstar® Ha nopToennn, KOMTO MMAT HUCKM OLEHKM 3a
Bbr/1IePOAEH PUCK M HUCKM HMBA Ha EKCNO3ULMA Ha M3KOMaemm ropusa.

3a aa nosyyn obosHayeHueTo, fageH ¢oHA TpabBa Aa MMa 12-meceyHa cpeaHa
OLEHKa Ha BbriepogHua puck nog 10 m 12-meceyHa cpegHa CTOMHOCT Ha
No/3BaHE Ha M3KONAeMM ropmnea Nog, 7% OT HETHUTE My aKTUBW.
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OcHoBHuUTE
HebnaronpuATHU
Bb3A4eiCcTBUA ca Hali-
3HaUUTENHUTE
oTpULATENHU
Bb3/eNCTBMSA Ha
WHBECTULNOHHUTE
peleHns BbpXy
¢dakTopuTe 3a
YCTONYMBOCT, CBbP3aHU
C eKO/IoTUYHUTE,
coumanHuTe u
TPYAOBUTE BLMNPOCK
3a4YMTaHeTo Ha npasaTa
Ha YoBeKa, bopba ¢
Kopynuuata u 6opba c
nogkynure.

Internal Use

MNogdoHAbT 3amasBa HuckoebriepogHoto o0603HayeHne Low  Carbon
Designation™, npucbaeHo ot Morningstar.

Kakeu ca ueaume Ha ycmoliyusume uHeecMuyuu, Koumo
¢uHaHcosuaAM NPoOyKM 4acmu4yHO 8b3HaAMepA8a 0a NocmuzHe, U KaK
ycmoliyusume uHeecmuyuu 00nNpuHAcAmM 3a Nocmu2dHemo Hd me3u
yenu?

Henpunoxknumo

Kak ycmoiivueume uHeecmuyuu, Koumo UHAHCOBUAM MPOOYKM
Yacmu4yHo e8b3Hamepsaea 0d nocmuzHe, 0a He HaGHecam 3HaYumesnHu
8peodu Ha HUKOSA eKOs102UYHa Uau coyuanHa UH8eCMUyuoHHa yen?

Henpunoxvnmo

Kax ca omuemenu noxazamenume 3a neO1a20NPUAMHU b30€UCMEUS
8bPXY (hakmopume 3a ycmouuusocm?

Henpunoxxnmo

Kak ycmoliyusume uHsecmuyuu ca cvenacysaHu ¢ Hacokume Ha
OUNCP 3a mMynamuHayuoHanHUmMe npeonpuasmus u PbKosoOHUMe
npuHyunu Ha OOH 3a 6usHeca u npasama HA 4oseka?
ModpobHocmu:

Henpunoxnmo
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TakcoHomusma Ha EC onpedensa npuHyuna 3a “HeHaHacaHe Ha
3Ha4YumesnHu spedu”, cnoped Kolimo cbobpazeHume ¢ TaKCOHOMUAMA
uHsecmuyuu He mpsabea 0a epedam 3Ha4YUMESNHO HA yeaume Ha
TakcoHomusma Ha EC, u e npudpyxeHa om crieyuguyHU Kpumepuu Ha
EC

MPUHUMNBT 33 ,HEHAHACAHE Ha 3HAYUTE/IHM Bpean” e NPUIoKMM camo 3a
Te€3M MHBECTULMWN, KOUTO Ca B OCHOBATAa Ha PUHAHCOBUA NPOAYKT U KOUTO ca
cbobpaseHu c Kputepumnte Ha EC 3a eKOJIOrMYHO YCTONYMBU MKOHOMUYECKU
AenHocTn. MHBecTMuMnTE B OCHOBATa Ha OCTaHa/1aTa YacT OT TO3U GUHAHCOB
NPOAYKT He ca cbobpaseHn ¢ Kputepumute Ha EC 3a ekonormyHo ycronumsm
WKOHOMMUYECKN AEeMHOCTU.

Bcuyku Opyau ycmoliyusu uHeecmuuuu cbwo He mpsbea 0a epedsm
3HQYUMEsIHO HA eKoM02UYHUME UAU COYUAAHU Yenu.

T OTynUTa M TO3M GUHAHCOB NPOAYKT OCHOBHUTE HE6NaronpuATHU Bb3geincTBus
“ BbpXy pakropuTe 3a ycTomumnsocr?

Aa,
X He

KakBa MUHBECTULLMOHHA cTpaTerna cnepsa To3un ¢MHaHCOB ﬂpOAyKT?

a

MNoadoHABLT cnepBa cTpaTerns Ha IbBKABO pasnpegeneHue. Kato TakbB, TOM MOXKe pa
andepeHumnpa puckoBua c npodua Npu pasanUYHKU NasapHM YCA0BUA Ype3 NPOMAHA Ha NPOLLEHTa
Ha aKTUBUTE, MHBECTUPaHM B cobeTBeH Kanutan u/mam NKUMLK ¢ dukcmpan goxog.

NHBECTULMOHHUAT npouec Ha NMoadoHaa ce ocHOBaBa Ha TeMaTUYHM MHBECTULMM, TNABHO KoraTo
mHsectupa B MKUMLK B akumn.

B pamKuTe Ha BCAKA TeEMA, BCEKM LieneBu GOH/A ce NpeTerna C MOMOLLTa HA BbTPELLHMA NpoLLec 3a
noabop 1 oueHKa Ha $oHAO0BE, KOMTO OTYMTA U PENUTUHTUTE 3@ EKOJIOTMYHO, COLLMATHO U OTTOBOPHO
ynpasneHne (ESG) /yctoiumsoct ot Sustainalytics, npegoctaseHn ot Morningstar. KoraTo
pasnpeaenenneto kbm MKUMUK ¢ dmMKkcupaHa goxonHOCT ce cunTa 3a HeobXo4MMO KaTo YacT oT
Knay3aTa 3a MbBKaBOCT, MHBECTULMOHHUAT MEHUAXKDBP e M3Moa3Ba Kato ¢GOHAO0BE OCHOBHO
MKUMLUK no yneH 8 nuneH 9 c nobpe nspasenm E/C xapaktepucTuku. NMocaeHOTO MOXKe Aa He ce
npunara npu n3bopa Ha MHCTPYMEHTU Ha NapuyHKua nasap n/uam apyrm NKUMNLK c KpaTkocpoyHa
JIMKBUAHOCT.

Kou ca 3ad0vaxumenHume enemeHmu Ha UHBeCMUYUOHHaMa cmpamezus,
u3nos3eaHu 3a nodbop Ha UHeecMuyuume 3a NOCMuU2aHe HA 8CAKA om
eKos102u4YHUMe uau coyuaaHume XapakmepucmuKu, HaCbp4YaeaHu om mo3su
¢uHaHcos npodykm?
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UHBecTMUMOHHATA
cTpaTerna pbkosoau
WHBECTULNOHHUTE
pelleHna Bb3 OCHOBa
Ha GaKTopM KaTo
WHBECTULMOHHU Lienun
M TONEPaHTHOCT KbM
pUCK

Dobpute ynpaBneHcKu
NPaKTUKK BKAKOYBAT
CTabUIHM YNPaBAEHCKK
CTPYKTYPW, OTHOLLEHUA
CbC CAYKUTENUTE,
Bb3HarpaxaeHusa Ha
nepcoHasa 1 cnaspaHe
Ha JAHDBYHOTO
3aKOHOAATEeNCTBO.

©

PasnpegeneHunero
Ha aKTUBUTE
onucea gena Ha
WHBECTULNUTE B
KOHKPETHU aKTUBMU.

Internal Use

1. KpwuTtepuun 3a u3ktouBaHe cbriacHo HuBo 2 oT MNosnTUKaTa 3a OTTOBOPHO WMHBECTMPAHE Ha
NHBECTULMOHHMA MEHUAXKBP: camo 10% OT HeTHMUTe aKTUBM Ha NMoadoHAA MOKe Aa He OTroBapAT
Ha Te3n KPUTEpPMM 3a U3K/IOYBAHE.

2. WuHBectMumnTte Ha MopdoHaa BbB BCeKU OT BasosuTe doHAoBe nos GopmaTta Ha Kanutasiosu
WMHBECTULMN MU TaKMBa C GUKCUPAHa LOXOLHOCT , KOUTO He Ca KaTeropusnpaHu B YneHoBe 8 Uan
9 ot PernameHTa OTHOCHO OMOBECTABAHETO Ha MHbOPMaUMA BBB BPb3Ka C YCTOMYMBOCTTA B
ceKTopa Ha puHaHcosuTe ycayru (SFDR), He moxke Aa HaaxBbPAAT 5% OT HEroBUTE HETHU aKTUBMU.

3. TMpoueHTbT Ha HeTHUTe aKkTMeBM Ha MoadoHAa CbC CEPUO3HM MPOTMBOPEUMA He MOXKe JAa
Haaxebpnsa 1% (cpegHonpeTternieHa CTOMHOCT Ha NPOLLEHTa Ha HETHWUTE aKTMBM Ha HasosuTe
boHpoBeE CbC ,,cepuo3HM NpoTUBopeuna”, nsmepeH ot Morningstar).

4. MNopdoHABT ce cTpeMu Aa nma no-pobpa "OueHKa 3a KOPNopPaTUBHA YCTOMYMBOCT Ha NnopToeina
" B CpaBHEHMe C MHAEKcMTE, N3bpaHu camo 3a Takmuea uenm (MSCI All Country World index n/van
Morningstar Global TME Index). CboTBeTHaTa "OueHKa 3a ycToiuMBOoCT Ha lMopdoHaa" Ha
Morningstar Tpsa6Ba ga 6b4e noHe "Hag cpeaHOTO HMUBO'.

5. NMopgdoHabT ce cTpemum Aa 3anasvM  HUCKOBBIIEPOAHOTO 0603HayeHne “Low Carbon
Designation™”, npucbxaaHo ot Morningstar.

6. MoadoHABLT ce cTpeMM KbM MO-HUCBK MPOLIEHT Ha MPUCLCTBME HAa M3KONaemu ropusa B
noptoeina, onpeaenaH ot Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHMe ¢
HeroBaTa Kateropus, npucbaeHa oT Morningstar, nam no-obwa KaTeropus, ako nMbpsaTa He e
Ha/nYHa.

Kakea e npuemama MmuHUManHa cmaeka 3a HamasseaHe Ha ob6xeama Ha
UHeecmuyuume, pasanex0aHu npedu npusazaHemo Ha Ma3u UHBECMUYUOHHA
cmpameaus?

Henpunoxnmo

Kakea e noaumukama 3a oyeHKa Ha 0o6pume nNpamuKu Ha ynpaesaeHue Ha
Opyxcecmeama, 8 KOumo ce uHeecmupa?

Kato poHa ot poHaose, MogdoHABT HAMA NPEKU OTHOLLEHUA C APYYKECTBATa, B KOUTO ce
MHBECTMPa. Bbrpeku ToBa TOM HacbpyaBa MeHUAXbpUTE Ha H6asosuTe poHA0BE Aa ce
aHraXKMparT C APY)KecTBaTa, B KOUTO MHBECTUPAT, B cboTBeTCTBME C E/C XapaKkTepmcTuky,
HacbpyasaHu oT MNoadoHaa.

KaKBo e nnaHMpaHOTO pasnpeaeneHne Ha aKTUBUTE 3a TO3U d)MHaHCOB I'IpO,D,yKT?

MoadoHABLT cneaga cTpaTerns Ha rbBKaBO pasnpegenieHne. B To3M cMUCHbA TOW MoXKe aa andepeHumpa
puckoBua cu Npodun Npu pPasIMYHU MNasapHU YCIOBMA, KATO MNPOMEHSA MPOLEHTa Ha aKTUBUTe,
MHBECTUPaHu B akumm n/unmn 8 MKUMLK ¢ duKecmpaHa goxoaHocT. Bbnpeku Tosa noptdheinnst e 6bae
yNpaB/iABaH rNaBHO KaTo NOPTHENN C PUCK HA KaNnUTaNOBUTE MHBECTULLUN.

NHBECTULMOHHUAT npouec Ha [MoadoHaa ce OCHOBaBa Ha TeMATUYHM MHBECTULUMM, KOUTO ca no-
npunoXxmmm npu  wmnHeectmpaHe B [KUMUK B akuuu. OnpegeneHn ca 4YeTMpuM OCHOBHM
MeraTeHAeHUMU/TeMM, @ UMEHHO MHOBATMBHU TexHoNoruK, aemorpadus, 3apase U 6narocbCcrosHue u
cnacaABaHe Ha 3emsaTa. MopTtdeinnsbT Ha PoHaa we 6bae pasnpeseneH NO NOAXOAAL, HAYMH B Te3n
TeMaTUYHU rpynu.

MNoadoHABLT MHBecTUPa NOHe 51% OT HETHUTE CM aKTUBK (HO Ce CTPEMM KbM 3HAUMTEIHO NO-BUCOK AAN) B
MKUMUK no uneH 8 u uneH 9 ot SFDR, cbobpaseHn c E/C xapaKTepucTUKKM, HacbpyaBaHW ypes
MyATUTEMATUYHUA nogxon Ha MoadoHaa (#1). MNoadoHABLT He MOXKe Aa MHBecTMpa noseye oT 5% ot
HeTHUTe cu akTueK B MKUMLLK, KOUTO He OTroBapAT HAa M3UCKBaAHMATA B 4. 8 uan un. 9 ot SFDR.

Mopagy aKTMBHO ynpasB/aABaHaTa CTpaTerMa 3a rbBKABO pasnpegeneHve, cnegsaHa oT nO,CI,CbOH,CI,a,
pasnpeaeneHMeTo Ha akTUBUTE MOXe Aa Bapupa. Bbnpekn Tosa nOACbOH[],'bT HAMa Oa UHBECTUPA noBeYe
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[OeliHocTuTe, cbobpaseHn
c TakcoHoOMuUATa, ce
M3pasABaT KaTo Aan OT:

- O6opoT oTpassnBaHe Ha
Lena Ha npuxoauTe oT
€K0oN0rocbobpasHu
0eNHOCTU Ha
OpYyrKecTBaTa, B KOUTO €
WHBECTUPAHO

- Kanurtanosu pa3xogu

(CapEx) nokassalum

3e/1IeHUTe UHBECTULUN,

HanpaseHu oT

OpyrKecTBaTa, B KOUTO €

WMHBECTUPAHO,

Hanpumep 3a Npexos,

KbM 3e/1eHa

MKOHOMMKa.

OnepaTMBHU pa3xoau

(OpEx), oTpassasaliu

3e/1IeHUTE ONepaTUBHU

[EeNHOCTU Ha

OpyrKecTBaTa, B KOUTO €

WMHBECTUPAHO

3a pga ce cnasAar
TAaKCOHOMMATA Ha
EC, Kputepuute 3a
npupopaeH ras
BK/tOYBAT
OorpaHMYeHua Ha
emucunTe n
npemMmHaBaHe KbM
Bb306HOBAEMA
eHeprua nam
HUCKOBBIr1EPOAHMU
rop1Ba 4o Kpas Ha
2035 r. 3a appeHarta
eHeprua
KpuTepuute
BK/IIOYBAT UANOCTHU
npasuna 3a
6e3onacHocCT 1
ynpasaeHue Ha
oTnagbumTe.

oT 20% oT HeTHUTe cu akTuem B NMKUMNLUK Ha napuuHua nasap u/wam apyrm NKUMNLK c KpaTKocpoyHa
JIMKBMAHOCT, KOUTO He Ca B CbOTBETCTBME C HacbpyaBaHuTe E/C xapaktepuctvku (#2 dpyru).

XapaKTepUCTUKK

_|_ #1B Opyru E/C

MHBecTMLUmn

#2 Opyrm
Max. 20%

#1 CbobpaseHu c E/C xapaKTePUCTUKM BKNIOYBAT MHBECTULMMUTE Ha GUHAHCOBMA NPOAYKT, M3NOA3BaH 3a
NOCTUraHe Ha EKOIOTUYHWUTE UM COLMANHMN XapaKTEPUCTUKMN, HaCbpyaBaHM OT GUHAHCOBMA MPOAYKT.

#2 [ipyry BK/OYBA OCTaHANNTE MHBECTMLMM OT GUHAHCOBMA MPOAYKT, KOMTO He ca CbobpaseHn HUTO C
€KOJIOTUYHUTE UM COLMANHUTE XapaKTEPUCTUKM, HUTO Ce KBaandUUMPaT KaTo YCTOMUMBU MHBECTULLUM.

KaTeropusaTa #1 CbobpaseHu ¢ E/C xapakTepnucTukmu obxsala:

- NopkateropuaTa #1A YcToMumMBO 06XBalLa YCTOMUYMBU MHBECTULLMM C EKOZIOTUYHM WU COLMANHU LEen.
- NoakateropusTta #1B Apyru E/C xapakTepuctukn o6xsalla MHBECTULUMKN, CbOBPA3EHN C EKOTOTUYHUTE
WU COLMANHUTE XapaKTepPUCTUKU, KOUTO He ce KBandULMpaT KaTo YCTOMYMBU MHBECTULMMN.

Kak usnonzeaHemo Ha depusamu nocmuaa eKosno02u4HUmMe uau coyuaaHume
XapaKkmepucmuKu, Hacbp4yasau om puHaHcosus npooykm?

nOAd)OH,CI,'bT He n3non3ea AepmBaTtn 3a NOCTUNaHe Ha HaCbp4YaBaHNUTE €KOZTIOTMYHU U COUUNaNHU
XapPaKTEPUCTUKMN.

B kKakea muHumanHa cmeneH ycmoﬁuueume uHeecmuyuu c eKosoecu4YyHa uyen ca
npueedeHu 8 cbomeemcmaue ¢ makKcoHomusasma Ha EC?

MoadoHABLT He ce aHraxkupa Aa MHBECTUPA MWHMMANEH AAN OT YCTOMYMBM MHBECTULMK C
€KO0/I0rMYHa Les, cbobpaseHun ¢ TakcoHomuaTa Ha EC. Mopaayn ToBa MUHUMANHUAT MPOLLEHT Ha
YCTOMUYMBM MHBECTULMM C EKOIOTUYHA Le, CbobpaseHn ¢ TakcoHomunaTa Ha EC, e 0% oT HeTHuTe
aKTMBM Ha NogdoHaa.

®duHaHcoBUAT NPOAYKT UHBECTUpa 1m B AEEHOCTM, CBbp3aHu C NpUpPoaEH ra3s M/MI’IM
AApPeHa eHeprua, KOUTO ca B CbOTBeTCTBME ¢ TaKCOHOMMUATA Ha EC??

[a:

B npupogeH ras B sapeHaTa eHepreTuka

! JleitnocTuTe, CBBHP3aHM C M3KOMAEMHU Ta30Be W/WJIH SApPEHA €HEprus, Ie oTroBapaT Ha TakconomusaTa na EC camo
KOTaTo JONPHHACAT 32 OTPaHMYaBaHE Ha M3MEHEHHETO HA KIMMaTa (,,cCMEKYaBaHE HAa M3MEHEHHETO Ha KIMMara‘“) U He
BpEISIT 3HAYUTEIIHO Ha HHUTO efHa Lesl Ha TakcoHomusita Ha EC — Bukre oOsicHUTeNnHaTa Oejekka B JISIBOTO MOJIE.
IIpnHUTE KpUTEPUU 32 HKOHOMUYECKH JEHHOCTH, CBBP3aHU C U3KOIAEMUS T'a3 U sIpeHaTa Heprus

KOMTO OTroBapsT Ha Takconomusita Ha EC, ca onpenenenu B [lenerupan pernament (EC) 2022/1214 na Komucwusra.
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BbnaronpuaTcTBalum
[eWHOCTU NpAKO AasaT
Bb3MOXHOCT Ha Apyru
aenHoctn aa
aonpuHecat

CbLLECTBEHO 3a
MOCTUTAHETO Ha
€KOJ/1I0Tn4YHa uen.
MNpexogHuTe aeiiHOCTH ca
OEeMHOCTH, 32 KOMTO BCe
ollle HAMa aNTePHATMBU C
HUCKK BbrnepoaHu
eMUnUCnn n, Hapena c
OpYroTo, UMaT HMBa Ha
eMMCUKN Ha NapHUKOBU
rasoBe, CbOTBETCTBALUM
Ha Han-pobpute
pesynTatu.

/.
ca ycTonumnsm

WHBECTULUN C
€KOJIOrMYHa Uen, KouTo
He OTYMTAT KpUTepuute
33 eKOJIOTUYHO
yCTOMYMBU
MKOHOMMYECKN
[eNHOCTN B paMKKUTE Ha
TaKcoHommATa Ha EC.

Internal Use

Jleeme 2padhuku no-0oay nokazeam e 3eseHO MUHUMAAHUA NMPOYeHm HA UHeecmuyuume, KOumo ca e
cbomeemcmeue ¢ makcoHomuama Ha EC. Toli Kamo He cbwjecmeysa nooxodawa memodosoaus 3d
onpedesnsHe Ha4 cbomeemcmeuemo Ha OvpycasHume obauzayuu* ¢ daHbYHAMA cucmema, nvpsama
2pacguKa nokasea cbomeemcmeuemo ¢ daHbYHAMA cucmemad o omHoweHUe Ha 8CUYKU UHBecmMuyuu Ha
¢uHaHcoeusa npodyKm, eKaAYUMENHO ObpiaeHume obauzayuu, doKamo emopama 2paguKka NoKazea
cvbomeemcmeuemo ¢ OaHbYHAMA cucmema camo No omHoweHue HA UHeecmuyuume HA uUHAHcoeus
npodykm, pasauyHu om dvprasHume obnauzayuu.

1. MHBecTuumm, cbobpaseHmn ¢
TaKCOHOMUATA, BKAKOUMTENHO AbPXKaBHMU
obauraumn*

2. UHBecTnumm, cbobpaseHn ¢
TaKCOHOMMATA, € U3KNIOYEHME Ha
ObpxKasBHuTe obaurauun*

m Taxonomy-aligned = Taxonomy-aligned

Other investments 100% Other investments 100%

* 30 yenume Ha me3u epaguku ,,0bprasHUMe 06U2aYUUU“ C€ CbCMOAM 0M 8CUYKU EKCMO3UUUU KbM
ObpPHABHU 0b208U UHCMPYMEHMU.

Kakbe e MmuHumanHuam 08a HA UHeecmuyuume 8 [PexooHU U
6nazonpuamcmeauju deliHocmu?

Henpunoxnmo

KaKkbB € MMHUMANHUAT AAN Ha YCTOUYUBUTE MHBECTUL MU C €KOIOTUYHA Lie/l, KOUTO He
ca npuBeAeHn B cboTBeTcTBUE C TakCcOHOMMATA Ha EC?

Henpunoxnmo

KakbB € MUHUMANHUAT AAN HA COLUANHO yCTOﬁLIMBMTe MHBECTMUMM?

Henpunoxnmo

KakBu MHBecTMUMU ca BKAOYEeHU B “#2 [pyru”, KakBa e TAXHaTa Len U Mma m
MWHUMA/THU €KONNOTUYHU MU COLMANTHU FrapaHuun?

Tosn MoadoHa HacbpyaBa npeobnagaBawlo pasnpefeneHUe Ha aKTUBUTE B WMHBECTULMM, KOWUTO Ca
CbobpaseHn C eKoNOTMYHMTE U CoumanHMTe Xapaktepuctukm (#1 CbobpaseHun ¢ E/C xapakTepucTuku).
OcBeH TOBa TO3M loadoHA We WHBECTUPaA B MHBECTULMM, KOUTO HE Ce CYMTAT 3a CbrnacyBaHu C
HacbpyaBaHWUTE XapaKTepuUCTUKKM (H2 [pyrun). B CbOTBETCTBME C Ma3apHOTO NO3UUMOHMPAHE HAa TO3MU
MNoadoHA, uenta Ha Tesn OCTaHaNM MHBECTULMM € Aa Ce OCUFYPU Ha MHBECTUTOPUTE EKCMO3ULUA KbM
WHBECTULMMU, KOUTO He ca cbobpaseHn ¢ ESG, KaTo B CbLLOTO Bpeme ce rapaHtTupa npeobnagasalia
€KCMo3nUMA KbM MHBECTULMU, CbOBPa3eHU C EKONOTMYHUTE U COLMANHUTE XapaKTePUCTUKK. OcTaBalymTe
WHBECTULMM MoraT Aa 6bAaT M3N0A3BaHN OT PHKOBOACTBOTO Ha NopTdeiina 3a uennte Ha epeKTUBHOCTTA,
AvBepcudUKaLMATA, IMKBUAHOCTTA U XeOKUPAHETO.

3a Te3n WHBECTULMW He ce NpUaaraT MUHUMANHU EKONOTUYHW MW couManHu Kputepunu. Mpu ,Opyru
nHBecTMUMK”, obauye, ce cras3BaT KpPUTEpPUUTE 3a W3K/OYBaHe, onpeaeneHn oT WMHBECTULMOHHUA
MEHNIXKBbP, ocBeH ako He ca MKUMUK Ha napuyHua nasap, napu B 6poii, CPOYHM AEMOo3UTU UK
€KBMBa/IeHTHU PUHAHCOBU MHCTPYMEHTHU, M3MO/13BaHU 33 yNpaBaeHMe Ha IMKBUAHOCTTA.
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OHPEAGHEH 1N € KOHKpeTeH UHAEKC KaTo pecbepeHTeH noKasaTten, 3a ga ce onpeaenn gaauv Tosun
CIJMHaHCOB NPOAYKT € npuBeaeH B CbOTBETCTBUE C EKONNOTMYHUTE VI/MI'IM counanHurte
XAPaAKTEPUCTUKU, KOUTO HaC'bp‘-IaBa?

PedepeHTHUAT MHAEKC, M3M03BaH 33 M3YUCNABAHE HA OTHOCMTENHATa CTOMHOCT nog puck (VaR), He cboTBeTcTBa Ha E/C

XapaKTePUCTUKM, HaCbpyaBaHu OT noadoHAa.

OcBeH ToBa MNoadoHABLT ce cTpemm Aa MMA NO-J06BP pesynTaT 3a KopnopaTUBHA YCTOMYMBOCT Ha nopTdeina ot
nuaekcute "MSCI All Country World Index" n/van "Morningstar Global TME Index" (cpaBHeHMe cbC 3aaHa AaTa) 3a BCAKa
cboTeeTHa E/C xapaktepucTtuka.

BbnpeKkn ToBa nOAd)OH,CI,'bT Ce ynpasnAaBa akTUBHO U HE KONWNPaA HNKAKBbB MHAEKC C Lie/1 NOCTUTraHe Ha HaCbp4YaBaHUTe
€KOJIOMMYHN nnn counanHm XxapakTtepuctmnku.
Kak ped)epeHmHunm noKasames HeNnpeKvcHamo ce npueemda 68 cbomeemcmeue C 8cAKa om

eKos102uYHUMe uau coyuanaHume xapaKkmepucmuKu, HaCbp4yaeaHu om ¢puHaHcosus NPodyKkm?

Hemnpunoxxumo

Kak ce ocuzypsaea HenpeKkbCHAMO npueexcéaHe Ha UHeeCMUyuoHHama cmpameaus 6 cbomeemcmeue
¢ memodoso2uama Ha uHoekca?

Hemnpunoxxumo
l1o Kakeo ce pasanu4yaea OﬂdeEﬂeHUHm UHAeKc om cbomeemHus WUpPOK nasapeH uHdekc?

Henpunoxumo
Kvde moxceme Oa Hamepume Memodonozu,qma, u3nos3eaHa 34a u3s4yucsndaedHe HA OI'IPEOEIIEHUH

UHOeKc?

Henpunoxumo
Kbge mora ga Hameps noBeye KOHKpeTHa MHGOpMaLMA 3a NPOAYKTA OHNANH?

Moeeue KOHKpeTHa MHGOPMaLMA 32 NPOAYKTA MOXKeTe Aa HamepuTte Ha yebcairta:

http://www.eurobankam.gr/sites/default/files/global megatrends the process final 20 1 2022 0.pdf

http://www.eurobankam.gr/sites/default/files/downloads/responsible investment policy final.pdf
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21. IPUJIOKEHMUE 5 — (JI®) ®OHJ OT ®OHAOBE — BAIAHCUPAHA KOMBHUHAIIAS CAIIL
(,, IToadonanT™)

HNudopmanusita, KoATO ce chAbPka B ToBa Ilpuiioxkenue TpsadBa Aa ce yeTe 3aeiHO ¢ MbJIHUS TeKeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa
Espo (EUR)

2. HHBeCTHIIHOHHA IeJI M MOJUTHKA

QoHABT IETH HApacTBaHE Ha KamWTala B CPEIHO/IBJITOCPOYEH IUIaH, HPEAOCTaBIMKH yMepeHa, OajaHcHpaHa
MHBECTHUITMOHHA €KCIIO3UIIHS KbM Pas3iIMgHH Ki1acoBe akTuBH ¢ (poxyc CAILL] BKITFOUBAIIH aKIHH, OOJIUTaINH, HeIBUKIMA
MMOTH, CYpPOBUHH U MapH B OPOH.

IMoadounst e naBectrpa akTrBuTe cu npeanmMuo B KUC n/umu apyru KonextuHu nHBecTuMy, onucanu B [laparpad
41 (1) moxrouka ,,e” ot 3akoHa oT 2010, BKIrounTeIHO (GOHI0BE, ThpryBanu Ha 6opcu (ETF’S) KoMTO riiaBHO HHBECTHPAT
B &) aKIM{ U TEXHHU JICPUBATHBH, D) CYpOBUHH, TOCPEACTBOM NPHETH HHCTPYMEHTHU U TEXHH JICPUBATHBH C) IPEXBbPIUMH
IBJITOBH IICHHU KHIDKA M TEXHH AepUBAaTHBU KM () OGaHKOBH JCMO3UTH M MHCTPYMEHTH HA mapudHus masap. QOHABT ¢
reorpa)CK1 OpHEHTHpPaH KbM EBporneiicku akTHBH/TIa3apH.

B nomwnnenne, [loadoHabT MOXE M Ie HHBECTHPA MOHSIKOTa BpeMEHHO 10 49% OT CBOWTE HETHHM aKTHBU B CPOYHH
JETIO3UTH W JPYTH HHCTPYMEHTH Ha MAPHYHUS Ta3ap KaTo chbkpoBuIIHU GoHOBe (T-Bills). TakoBa pa3npenencHue Moxe
Jla ce CUMTA 32 HEOOXOIMMO 32 3aIUTa HA IPUTEKATEINTE Ha JSUI0BE HA MOAGOHAA OT N3KIFOYUTEIHA HECTAOMIHOCT Ha
na3apa, U3BbHPEIHHU 1 PE3KH CIIaJI0BE H MOXKE J1a C€ M3II0JI3Ba CaMO II0 M3KIIIOUCHHE.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATUBHU MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBM WHCTPYMEHTH Morar jaa Obaat
M3II0NI3BaHU B OTPaHWYCHHUATA, onicany B 4acT 3.1 u 4. ot IIpocnekra.

WHuBecTuiunTe, 3ajeTHAIN B OCHOBaTa Ha TO3M (PMHAHCOB MPOJYKT, HE OTYMTAT Kpurepunte Ha EC 3a exoiIorunyHo
YCTOMYMBY UKOHOMUYECKU JEHHOCTH.

3. PuckoBu daxkropn

OcHOBHUTE PUCKOBH (akTopw, xapaktepHu 3a [loadonma, ca puckoBeTe, CBBP3aHH C WHBECTHPAHETO B aKIUH, B
Hensmkuma cobcreeHoct (REITS), cypoBHHHM U B LIEHHH KHIXKA ¢ (DUKCHpAHA JOXOJHOCT, KaTO Ma3apeH PHUCK, JTUXBEH
PHCK, BallyTeH PHUCK, a KOTAaTO € PEeJICBAaHTEH-PUCK, CBHP3aH C U3MON3BAHETO Ha (PMHAHCOBU JepHUBATH. Te3U PUCKOBE ca
OTIMCaHM B 9acT ,,PrckoBu pakropu™ Ha mbIHUS [IpocHeKT.

Hsima rapanmus, ue 1efTa MHBECTUIIUS-TOXOJHOCT Iie Ob/ie mocTurHata. MeTo 00T usATa 38 U3YUCIIBAHETO Ha
oOmara exkcro3uiys € otHocurenen VaR.

Meronmosorusita 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoTo Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 100%. M30paHusaT MeTo/ 3a H3YUCIIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymara Ha HoMuHanu (sum of notionals).

PedepentausaT noprdeiin, n3nons3an 3a H3YUCIsIBaHe Ha oTHocuTeleH VaR e ciienHusrT:
50% MSCI USA + 50% ICE BofA ML US Broad Market Index.
4. Tlpo¢us HA HHBECTUTOPUTE

[ondoHapT mMMa cpemHO PHUCKOB MPOGMI W € HAcOUYeH KBbM HMHBECTHTOPH, OYAKBAIIUM JJOXOAW OT MIMPOKO
nuBepcuUIMpad moptdein, ynuto akTHBH ce nHBecTHpar B msmoBe Ha [IKUIILK (MynTH-MEHHIUKBDP) C pa3IndHH
KJIacOBE aKTHWBU (MYyNTH-aKTHBH) M WHBECTHLMOHHHU ILENH M KOHTO C€ CTPEMAT Jla MEYeST OT TAXHOTO aKTHBHO
yIpaBIeHHUE.

5. IIbpBoHava/ieH MepHoOA HA MpeLJaraHe
JlensaT Ha mppBoHavanHO npemiarane Ha [londonna me 6bae 01 oxromBpu 2014r. IIpe3 To3u eaHOIHEBEH NEPHOJ Ce

npueMar NopbYKHU 3a IMOKYIIKAa Ha [ICHA 10 EBpO. HJ'IaHlaHI/IﬂTa 3a MOKYIIKH, U3BBbPUICHU IPE3 TO3U ACH HAa I'bPBOHAYATIHO
npeajiarane, TpSI6Ba Ja CC U3BBbPLIBAT C”I)06pa3HO npaBujiaTa, MOCOYCHU B pa3aaci 62, Touka | Ha TO3H HpOCHCKT.
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Hpe3 MIbPBOHAYAIHHUSA MICPUOJ HA TPEAJIaraHe MOXKE Aa 6’];}.'[6 BBBCJICHA TaKCa 3a IMOKYIIKa, B pasMcp 10 2% ot cToiiHOCTTa
Ha 3aIllMCBaHC.

6. HIOpuamuecko June, 0TroBapsio 3a ynpasjeHuero Ha aktusute Ha [loadonna

,,JOpobaak Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

7. Ki1acose asjioBe

IlonacTosiem B HOH(bOHHa ChIICCTBYBAT 5 kiaca Js1I0BE!

- FOpobank - IOpob6ank (USD) - Kirac Yactno 6ankupane (USD)
(Eurobank)
- FOpobanx | - Kimac YactHo Oankupane

(Eurobank I)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC MMa IIPCABU/I, YeC:

“I”

- Kiacose cbe 3HaKa B HAMMEHOBAHMETO CH Ca 3ala3cHd 32 HHCTUTYIIMOHAIHNA WHBECTUTOPH W MOPAJIN TOBA Ce
[IOJI3BAT OT HamasieH “taxe d’abonnement”;

- Bcnuku Kiacose ca menomunupanu B EBpo, ¢ m3kmouenne Ha kinac IOpo6ank (USD) u xmac YacTHo GaHKHpaHe
(USD), kowuro ca nenomunupanu B JJonapu CAILLL;

- Ilpunoxxumure MakCUMaIHH Bb3HarpaxJaeHus 3a ynpaBlIeHHE U TaKCH 3a 0OpaTHO U3KYIyBaHE ce pa3sindaBaT MpH
pa3IMYHNUTE KIIACOBE, KAKTO CIIE/Ba:

Kirac IOpo6ank I IOpobank HOpobanx Knac Yactao Krnac YactHO
(Eurobank I) (Eurobank) (USD) GanknpaHe Gankupane
(USD)
Bw3Harpaxjenue 3a 0,90% 1,90% 1,90% 1,90% 1,90%
yIpaBJieHUE
Takca 3a oOpaTHO 0,5% 1,5% 1,5% 0% 0%
U3KYIyBaHE

Bewnukn JlsnoBe BbB Beeku Kiac naBat paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeiIsTHe Ha TOCTHIUICHHUATA
TIPY JIMKBHALL.

Beunuku [dsioe B KitacoBerte ca HequcTpubyTnBHHU (penHBecTupaniu) Jsiose (kakTo ca omicanu B paszaen 9 ,,Ilonutuka
Ha pasnpesencHue’” Ha To3u [IpOCIeKT).

8. Takcu u pa3xoamn

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokymnka: Jo 3%
- Takca 3a 06paTHO Buxre ropHara tabnuua
U3KYIyBaHe:
- Takca 3a KOHBEPTHpAHE: He moxe na HanxBbpis pasiukaTa MEKIy TakcaTa 3a IOKYIIKa,

ITbPBOHAYAIIHO 3aIIaTeHa MpHu nokynka Ha Jlsmose ot Kiaca, koito
HaIlyCKaT M Takcara 3a IMOKYyIKa, mpuioxkuma kbM Kitaca, B koito
craBat [Ipurtexarenu Ha J{soBe.

Toouwnu onepamugnu pazxoou
- Bp3Harpakenue 3a ynpabieHHE: Bmxre ropaara Tadnuna (*)
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- Be3Harpaxxaeane Ha AAMUHUCTPATUBHUSA U peructpannornans areHT: Jo 0,10% roaummao
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpapieHue MOTaT [a ce HAYMCISABAT HA ABeTe HuBa (3a Iloadouaa u 3a IIKUIILK / [IKU, B xouto ce
HHBECTHUPA), HO 00IIaTa CyMa OT TAKCUTE 3a YIPaBICHUS BbPXY YacTTa OT akTuBHUTe, BIoxkena B [IKUITIK / TIKH,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [Toadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

10. ISIN koxose

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267

Eurobank | (LF) Fund of Funds - Balanced Blend US LU1102789341

Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424

Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697

Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770
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22. TIPUJIOKEHHUE 6 - “(JI®) ®OHJ]I OT ®OHAOBE — ®OKYC COIIMAJIHO OTTOBOPHHA
MUHBECTUIINUN”
(“Hoadonanbr”)

HNndopmanusara, koaTo ce cbAbpka B ToBa Ilpuioxkenne, TpsidBa 1a ce pasriexxia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHue.

1. PedepenTHa BamyTa
Espo (EUR)
2. MHBecTHUMOHHA LeJ U MOJIUTHKA

To3u Iloadonn momynspu3upa EKOJOTHYHU W COIMATHH XapaKTCPUCTUKH W C€ KBaIU(UIUpa KAaTO MPOAYKT B
cpoTBEeTCTBHE ¢ WwieH 8 o SFDR.

WuBectuumonnata uen Ha [londoHnma e aa mpemocTaBd CPeTHOCPOYHO/IBITOCPOYHO HapacTBaHE Ha KamurTala
MOCPEACTBOM KOMOMHHMpaHe Ha o0lLiaTa BB3BPBLUIAEMOCT Ha (HaKTOPH C BH3MOXKHO Hal-BHCOK (OKYC BBPXY OKOJHA
cpena, COIMAIIHO OTTOBOPHO YIPABIICHHUE, OCHT'YPSBAaHKH HACOYCHOCT KbM OTTOBOPHO MHBECTHpaHE. 3a Ja MOCTHI'HE
ToBa, [TondoHABT 1Ie ciaeBa I'PBKABa CTPATETHs 3a ATOKALIUL.

[ondounst e maBecTHpa Hait-Manko 80% ot aktuBuTe cu B HsitoBe Ha [IKUTIIK w/mmn npyru [TKH, kakto ca omucanu
B wieH 41 (1), moarouka (e) ot 3akoHa oT 2010 roamna, BkitountenHo bopcoso tepryBanu ¢poumose (ETF’s), kouto
MHBECTHUPAT TJIABHO B aKI[MM W TEXHH JICPUBATUBU W/WIM MPEXBHPIUMH JBITOBH IICHHU KHMXA U TCXHHU JCPUBATHBH,
KOHUTO OTroBapsAT Ha kputepuute 3a ESG u ycroitunBoct Ha IHBECTHUIIMOHHUSA MEHHUDKBP /, KATO HAIIPUMEP PE3yITaTh
U / WM OLCHKH, Ch3MaJCHU U / WIHM MPEIOCTAaBEHU OT MEXKIYHAPOIHO aKPCIUTHPAHW arcHIUU W JOCTABUMIIH, KaTO
Mopuusnrcrap uiu Bloomberg opueHTHPOBBUHO, HO HE CaMo.

3a Ta3u Len chlecTBYBa MHBECTHLIMOHHA BeeneHa oT noaxo sy [TIKUITLK u / unu apyru [TKU, kosito ce aktyanusupa
MIOHE BEIHBX TOAWINHO (TOAMIICH Nperien). AKO 10 HSIKOE BpeMe aKTHBHA WHBECTHIMS HE ycIiee J1a OTTOBOPH Ha
TIOCJIEIHO TIPETJICAAHUTE KPUTEPUH, e ObJe MpeACTaBeH NOKJIa] 32 0OOCHOBKA Ha CHOTBETHATA WHBECTHIOHHA
KoMucHs Ha M IHBECTHIIMOHHNS MEHHUDKBP.

lopumrHMAT mpersien 3a Ch3JaBaHETO Ha WHBECTHIMOHHATA BCeJeHAa € (YyHKIUs 3a IOJANOoMaraHe Ha B3eMaHETO Ha
peLIeHUs 1 He TPe/IIoara Wik IpOBOKUpa He3abaBHMU JIEHCTBHS, CipaMo mopTdeiina.

IToBeue nHpOpPManUs 3a HHBECTUIIMOHHAaTa MeTooJorus Ha ESG, HeiHOTO MHTerpupaHe B MHBECTHLIMOHHUS IIPOIIEC,
KpUTEpPHHUTE 3a MOAOOp, KakTo M cBbp3aHuTe ¢ ESG monmuTuku Ha VIHBECTHIIMOHHMS MEHHKBpP MoraT aa ObaaT
HamepeHH Ha B [Ipunoxenue 6.1.

Ha BTOpo mscro, [ToggouasT Mosxe na maBectrpa B qsutoBe Ha [TIKUTIIK w/nnm apyru [IKHW, kakTo ca omucaHu B WieH
41 (1), moarouka (e) or 3akona ot 2010 ronuna, BmounTenHo bopcoso Teprysanu pounnose (ETF’s), konto nHBecTHpaT
MpEeJUMHO B OAaHKOBH JCTO3WUTH, WHCTPYMECHTH HA MapH4YHHsS Ta3ap, KPaTKOCPOYHH OOJIUTaluel W/WIA IPYyTH
eKkBHBaJIeHTHU wHBectuimy; Jsutopere Ha [TKUIILK, xouto momamaT B Ta3uW CeKIus, HE TpsiOBa na Obaat (GoHIOBE
MapyuveH masap.

B nombanenue, [ToadoHabT Moxe U MOHSKOra Iie MHBECTUpA BpeMeHHO (10 49% OT HeTHUTE aKTHBU) JUPEKTHO B
0aHKOBH JEMIO3UTH U IPYTH WHCTPYMEHTH Ha MapHyeH ma3ap, BKI. ChKpOBUIIHN OOHOBE, MPUABPKANHKN C€ KBM IeNTa
3a 'bBKaBOCT. TakoBa pasnpezeneHne MoxXe J1a Ce CIMTa 3a He0O0XO0/IMMO 3a 3aIIUTa Ha IPUTekKaTeNuTe Ha AsIoBe Ha noAdonaa
OT M3KITIOYNTENTHA HECTAOMITHOCT HA Ma3apa, U3BbHPEAHH U PE3KH CNaJ0BE U MOXKE []a C€ M3MOI3Ba CaMO T10 H3KITIOYEHHE.

He Bcsika MHBeCTHIHS B KPATKOCPOYHHU WIIHM JIMKBUIHU aKTHBH TPsOBa J1a OTTOBapsl Ha TOPECIIOMEHATUTE KPUTEPHU 32
ESG / ycroitausocT.

JIukBUIHN aKTHBH, (PUHAHCOBU JEPUBATHBHU WHCTPYMEHTH U CTPYKTYpHpaHU (DMHAHCOBH MHCTPYMEHTH MOTaT Ja ce
M3M0JI3BAT B OTPaHMYCHUATA, onucanu B paznen 3.1. u 4 na I[Ipocnekra.
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3. PuckoBu paxkropu
OcHoBHHUTE pUCKOBHU (akTOpH, XapakTrepHu 3a [loadonma, ca puckoBeTe, CBbP3aHH ¢ UHBECTHPAHETO B ISUIOBU
LCHU KHMXA, [ICHHU KHIXKa ¢ (PUKCHPAH JOXOJ, T.C. Ma3apeH PUCK, KPSIUTHU U BaIyTHH pUCKOBe, sustainability risks/
PHCKOBH, CBBP3aHH C YCTOHYMBOCTTA, @ KOTaTo € MPUIOKUMO — PUCKOBETE, CBBP3aHH C U3IOJI3BAHETO HA (DHHAHCOBH
nepuBatuBH. Te3u PHUCKOBE ca JOMBJIHUTEIHO OMKMCAaHH B paszen “PuckoBu dakropu” Ha IIpocmekra.
Hsima rapaHuus, 4e menra HHBECTULNSI-T0X0IHOCT 1ie Obje MOCTHIHATA.
Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3nUIMs € oTHocuTelneH VaR.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3nIMs € oTHocuTelneH VaR.

HuBoTto Ha nuBBPUIDK He ce oyakBa qa HaaxBbpiau 100%. M30paHusT MeTo/ 3a N34MCIIsIBaHE Ha JIMBBPUIKA €
Gasupan Ha cymara Ha HomuHanu (Sum of notionals).

PedepentausT noprdeiin, n3non3BaH 3a U34McCIsABaHe Ha oTHOcHuTeleH VaR e crienHusr:

90% MSCI AC World + 10% LOEC Index
The reference benchmark of this Sub-Fund is not consistent with the ESG/Sustainability criteria taken into consideration
by this Sub-Fund.
PedepenTauaT 6eHuMapK Ha TO3H MOI-POHA He € B choTBeTcTBHE ¢ ESG / KpuTepuuTe 3a yCTOWIHBOCT, B3€TH IIPEIBUL
0T TO3H NOA-(PoHI.

4. Tlpo¢us HA HHBECTHTOPHTE
ITondoHABT MMa BUCOKOPHUCKOB MPOGWI U ¢ HACOUYCH KbM MHBECTUTOPH, KOUTO THPCAT MOTCHIMAI 32 BUCOKA

BB3BPBIIAEMOCT Upe3 yyacTue BbB (POHJI, YUHTO aKTHBH Ca WHBECTUPAHU B AMBEPCU(UIIUPAH MOPTQEHI OT IsI0BE Ha
pazmuunu [TKUTILK w/mnn apyru I1IKU, onucanm B 4. 41 (1) noarouka (e) ot 3akona ot 2010r. u kouro uenst aa
[IEYEIIAT OT TSIXHOTO aKTHBHO yIpaBIICHHE.

5. IIspBOoHauYajIeH MEPHOI HA MpeAIaraHe
Jenst 3a mbpBOHaYaNHO nipenarane Ha [logdonna me 6b1e 22 rorn 2010 . [Ipe3 To3u efHOTHEBSH EPHO] Ce ITpHeMaT
MOPHUYKK 3a TOKymnka Ha meHa 10 eBpo. [lmamanmsTa 3a MOKYNKH, M3BBPIICHH IIpe3 TO3WM JIeH HAa ITbPBOHAYAIHO

npeajiaraHe, TpH6Ba Ja cJeiBaT npaBujiaTa, OIMMCaHu B 4acT 62, Touka | OT TO3M HpOCHeKT.

[Ipe3 mppBOHAYATHIS IEPHO]] Ha IpeyIaraHe MoJke J1a Ob/ie BbBEICHA TaKca Ipoaaxoa, B pasmep 10 2% OT CTOHHOCTTa
Ha 3aIlUCBaHe.

6. HOpuamyecko JuIe, OTTOBAPSIIIO 32 yNPaBJeHHeTo HA akTuBHUTE Ha Ilondonaa
“lOpo6ank Acer MernnmxMbHT Mroaybn @ann MernmkmbaT Kammeau C.A.”
7. Kuaacose [Iss10Be

HOHaCTOﬂHIeM B HOH(bOHILa ChUICCTBYBAT 10 kiacose JSJI0OBE:

-lOpobank -fOpobanxk | -[Tomencka 6anka  -MHTepamepukan - Kimac Yactao Oankupane
-FOpobank - lOpobank | - Ilomencka 6anka  -MHTepamepukaH - Knac YactHo GaHkupaHe
(USD) (USD) (USD) (USD) (USD)

KracoBeTte nmaT cXOOHH XapaKTEPHCTHUKHU, KATO CE€ MMa MPEBH, Ye:

- KiacoBe cbc 3Haka “I” B HANMEHOBAaHUETO CH Ca 3ala3eHy 3a WHCTHTYIIMOHATHN WHBECTUTOPH U IOPAIH
TOBA C€ IMOJ3BAT OT HaMasleH “taxe d’abonnement”;

- Bcenuku Knacose ca neHomuHupanu B EBpo ¢ n3kiroueHne Ha KilacoBete, Kouto umar oroernszan USD B
ckobu u ca neHomunupanu B larcku Jonapn.
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- NMPUIOKUMUTE MAKCUMAJIHU B’b3Hal"pa)KZ[eHI/I$[ 3a YIpaBJICHUE U TaKCHU 3a O6paTHO H3KYyIlyBaHC C€
pa3janvaBaTt npu pasjingyHUTE KJ'IaCOBe, KaKTO CJI€aBa:

Knac Opobank | IOpobank [Momencka  Wurepame Kiac YacTHO GanKupaHe
(Eurobank 1)  (Eurobank) OaHKa pHKaH
(Postbank)
Br3narpaxaeHue 3a 1,90% 2,90% 2,90% 2,90% 2,90%
yIpaBicHUE
Taxca 3a oOpatHO 0,5% 1,5% 2,5% 2,5% 0%
M3KYIyBaHe
Knac IOpo6ank |  HOpobOank Ilomencka  Marepame — Kitac UactHo OaHkupane
(USD) (USD) OaHka pukan (USD) (USD)
(USD)
Bw3HarpaxkieHue 3a ynpaBjieHUE 1,90% 2,90% 2,90% 2,90% 2,90%
Taxkca 3a 00paTHO U3KYIIyBaHE 0,5% 1,5% 2,5% 2,5% 0%

Benukn JlsnoBe BBB Beekn Kitac nmaBar paBHM mpaBa npH OOpaTHO HM3KyIyBaHE WM IpPHU paslpesensHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALIMSL.

Benuku [smoBe B KimacoBete ca pemnBectupamu [smoBe (kakTo ca ommcaHu B paszgen 9 — “TlomnTika Ha
pasnpenenenue” — Ha To3u [Ipocmekr).
8. Takcu u pazxoau

Pasxoou no cdemm, Koumo ca 3a cmemka Ha Hpumeofcame/m HA ﬁmoee

- Takca 3a MmoKyTiKa: Jo 4%
- Takca 3a 0OpaTHO H3KymyBaHe: Brkre ropHaTa TadaMIa
- Takca 3a KOHBepTHpaHe: He ™oxe na HagxBbpisd pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

I'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha [snoee ot Kiaca, koifto
HaITyCKaT M TaKcaTa 3a MOKYITKa, MpriIokuMa kbM Kiaca, B KoiTO cTaBar
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Bp3HarpaxkieHune 3a ynpasicHue: Bwmxre roprara tabnuma (*)
- Bp3Harpaxaenue Ha AIMHUHNUCTPAaTUBHUSA U peructpannonuus arent: J{o 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

) Bw3narpakaeHusTa 3a yNpaBleHHE MOTaT 1a ce HauucisBar ¥ Ha asete HuBa ([loadoHa W TapreTupaHu
IMKUIIKIYTIKHA), Ho obIara cTOHOCT Ha Bh3HArPaKACHUETO 3a YIPABJICHHUE BbPXY YacTTa aKTHBH, HHBECTHPAHH
B taprerupanute [IKUITKL/TIKU wsima na HaxsumnraBa 4% roJuirHo OT HETHUTE aKTHUBH.

3a cmeTka Ha [ToadoHaa ca BCHUKH IPYTH Pa3Xxody M TaKCH, KAKTO ca ONMCaHU MoApoOHO B pasaen “Takcu u

pa3xoan Ha @oHA”, KOUTO BKIIIOYBAT HAPHIMEP OAHKOBU M OPOKEPCKHU TaKCH, TAKCH 3a M3BBPILIEHH CACIKH, OJUTOPCKA
BB3HATPAKIACHUS, aJBOKATCKU BH3HATPAXKICHUS U JaHBIIH.

9. ISIN konose:

Eurobank (LF) Fund of Funds - ESG Focus LU0517847660

Eurobank (USD) (LF) Fund of Funds - ESG Focus LU0517848049

Eurobank | (LF) Fund of Funds - ESG Focus LU0517848395

Eurobank | (USD) (LF) Fund of Funds - ESG Focus LU0517848551

Postbank (LF) Fund of Funds - ESG Focus LU0517849104

Postbank (USD) (LF) Fund of Funds - ESG Focus LU0517849369
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Interamerican (LF) Fund of Funds - ESG Focus

LU0517850029

Private Banking Class (USD) (LF) Fund of Funds - ESG Focus

Interamerican (USD) (LF) Fund of Funds - ESG Focus LU0517850375
Private Banking Class (LF) Fund of Funds - ESG Focus LU1102787998
LU1102788020

Internal Use
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Ycroumsa
MHBECTULUA O3HayaBa
nHBecTuumnAa B
CTOMAHCKa AeMHOCT,
KOATO AOMNpUHacA 3a
nocTuraHe Ha
€KO/ZI0M’M4Ha nnum
coumanHa uen, npu
ycnoBue ye
UHBECTUUMNATA He
3acAra 3HaYUTeNHO
NocTUraHeTo Ha
€KONIOTUYHA UK
coumanHa uen, a
ApyrKecTBaTa, B KOUTO
ce UHBEeCTUpa, cneasat
[06pu ynpaBaeHCKM
NPaKTUKM.

TakcoHomuATa HA EC e
KnacuduKaLMoOHHa
cuctema, gedbuHupaHa
B PernameHr (EC)
2020/852, c KoaTo ce
CbCTaBA CMUCHK Ha
€KONI0rM4HO
ycTonumsute
MKOHOMMYECKHU
AenHoctu. MNocoyeHnaT
pernameHT He CbAbpIKa
CMUCBK Ha CoLMaNHO
yCTOMYMBUTE
MKOHOMMYECKMU
AeHoCcTu.
Yctonumsute
MHBECTULNN C
€KO0/I0TMYHA uen morat
Aa 6baat npuseaeHn B
CbOTBETCTBME C
TaKCOHOMMUSATA, UK A3
He 6bAaar.

/1A

Ipunooicenue 6.1

Oo0Opa3zen Ha PeIOTOBOPHO ONOBECTSIBAHE 32 (PMHAHCOBHUTE MPOAYKTH,
nmoco4yeHu B ujieH 8, maparpadu 1, 2 u 2a or Pernament (EC) 2019/2088 u wien
6, anmuHes1 mbpBa ot Pernnament (EC) 2020/852

Ume Ha npoayKTa: (/1d) doHa oT boHaoBe — Dokyc
COLMANHO OTFOBOPHU UHBECTULUM

NaeHTUOMKATOP HA IOPUAUYECKOTO iULe:
213800VBMFPJQ0JJJ983

EKonoruuHun n/mnm coumnanHm xapakTepucTukm

Mma nm 1031 PUHAHCOB NPOAYKT YCTOMUMBA MHBECTULMOHHA Lien?

[ X ) Aa

Tol we HanpaByu MUHUMYM
YCTOYMBU UHBECTULUM C
eKoNorMyHa uen: __ %

B MKOHOMMWYECKUN AEMHOCTH,
KOUTO ce KBannduumpar KaTto
€KOJIOFMYHO YCTONYNBU
cbrnacHo TakcoHomuATa Ha EC
B MKOHOMMYECKU AEMNHOCTH,
KOWUTO He ce KBanuduumpat
KaTO €KOJIOFMYHO YCTONYNBU
cbrnacHo TakcoHomumsATa Ha EC

Tol we HanpasyM MUHUMYM
YCTOYMBU UHBECTULMMU CbC
coumanHa uen: _ %

ar
“’:‘ ¢drHaHCOB NPOAYKT?

Internal Use

® % He

ToW HacbpyaBa
ekonornyHute/coumnanuure (E/C)
XapaKTEePUCTUKM, N BbMNPEKN Ye HAMA 3a
LLeN YCTONYMBA MHBECTULMA, L MMa
MWHUMaANEH AAN OT ___ % OT yCTonuYMBUTE
NHBECTULMUM

C EKONOTMYHA LLe/1 B UKOHOMUYECKM
OEeVHOCTUN, KOUTO ce KBannpuumpat
KaTO eKOJIOFMYHO YCTOMUYMBU, CbIIAaCHO
TakcoHomuATa Ha EC

C EKONOTMYHA Les1 B UKOHOMMYECKM
OEeNHOCTUN, KOUTO He ce KBanuduumpat
KaTO €KOJIOFTMYHO YCTOMUYNBU CbINAaCHO
TakcoHomumATa Ha EC

CbC couManHa uen

% Hacbpuasa ekonornyHuTe/counanHute
(E/C) xapaKTepu1CTUKKN, HO HAMA Aa
NpaBy HUKAKBU YCTOMUMBU MHBECTULUM

KakBu eKonorumyHm M/MHM COUMaAIHN XAPAKTEPUCTUKU HACBbpPYaBa TO3U

(Nd) doHa oT doHaoBe — PoKyc coumanHo oTroBopHU nHBecTUUmMm (,MoadoHabT?) cbueTaBa oblaTa
Bb3BPBLLAEMOCT C e4HaKbB POKYC BbPXY EKOJIOTUYHUTE, COLManHUTe U ynpaBneHckute (ESG) daktopu,
OCUTYPABAMKM HaK/JOH KbM OTFOBOPHO MHBECTMpaHe. 3a Aa NoCTUrHe Tosa, NMoadoHABT We creasa
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MokasaTtenute 3a
YCTOMYMUBOCT M3MepBaT
KaK ce nocturart
€KOIOTUYHUTE NN
COLMANHM
XapaKTepPUCTUKM,
HacbpyaBaHu OT
bUHaHCOBMA NPOAYKT.

Internal Use

rbBKaBa CTpaTerus 3a pasnpegesieHve U LWe UHBeCTMpa Hai-manko 80% OT CBOMTE HETHW aKTUBU B
6a3o0Bu poHA0BE, KOUTO OTrOBapPAT Ha ESG dpakTopUTe, HacbpyaBaHu oT MNoadoHaa.

HacbpyaBaHUTE €KONOTMYHU M COLLUANHMN XapPaKTEPUCTUKU BKNIOYBAT:

4. HamaneHo nons3BaHe Ha M3KOMAaeMUTe rOpMBa KaTo MPMHOC KbM CNacABaHETO Ha 3emsATa OT
rnobanHoTo 3aTonnfHe

5. MonoxuTteneH NpMHOC 3a NpeycTaHOBABAHE HA Pa3NPOCTPAHEHMETO Ha CMOPHU OPBKUA

6. CnassaHe Ha [no6anHua gorosop Ha OOH (UNGC) u/nnm Hacokute Ha OUCP 3a
MYATUHAUMOHAHWUTE NPeANPUATUA U U OCHLLECTBABAHE HA CTONAHCKU AEMHOCTU B CbOTBETCTBUE C
TAX

3a M3mepBaHe Ha NocTuraHeTo Ha E/C xapaKkTepmucTmMkum, onucaHu no-rope, No-cneLmanHo B To4kM 1 u
2, MoadoHABT We NpaBu NocneaBaluy CPaBHEHUA C MHAEKCUTE, M36paHM KOHKPETHO 3a Tasu ues, a
nmeHHo “MSCI All Country World index” n/uamn “Morningstar Global TME Index”.

B'bl'lpeKM TOBa nO,EI,d)OH,EI,'bT Ce ynpas/siABa aKTMUBHO U He Konupa KOMTO U Aa 6uno MHAOEKC C uen
NOCTUTaHE Ha HaCbp4YaBaHUTE EKOJIOTNYHN NN COLMANTHU XaPaKTEPUCTUKNA.

MNoadoHABLT He ce CTPeMM Aa MHBECTMPA B YCTOMYMBU MHBECTULMMU, AePUHUPAHN OT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTULUNTE HE OTYMTAT KpuTepumute Ha EC 3a €eKONIOrMYHO YCTOMYMBU
MKOHOMMYECKUN AeMHOCTH.

Kakeu nokazamenu 3a ycmoliyusocm ce u3nonseam npu usmepeaHe
HO nocmu2aHemo Ha 6CAKA OM eKOos02U4HUme uau CcoyuanHu
XapaKkmepucmuKu, Hacbp4asaHuU om ¢puHaHcoeusa NPoodyKkm?

NoadoHABLT M3MN0A3Ba CAegHWTE MOKasaTeNu 33 YCTOWYMBOCT 3a M3MepBaHe Ha
MOCTUIaHETO Ha EKOJIOTMYHUTE MAM COLMaNHN XapaKTEPUCTUKKU, HacbpyaBaHU OT
bUHaHCOBMA NPOAYKT:

1. Kputepuu 3a usknwousaHe Ha Huso 2 ot ,lMonautukata 3a OTrOBOPHO
MHBecTUpaHe”, onpegeneHn oT MHBECTULMOHHUA MEHNIKDBP:

DEMHOCT/KPUTEPUMN NPAT HA MPUXOAOUTE

M3KOMNMAEMU rOPUBA

[o6uB Ha TEPMUYHM BbIMLLLA >30%

Mpon3BOACTBO Ha eNeKTpoeHeprna oT >30%
TEPMUYHU BBINLLA

[obus Ha HedTeHW/KaTpaHEHU NACHLM >30%
[o6uBs Ha wKncToBa eHeprua >30%
MpoyuyBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBbHUA

CBbP3aHOCT CbC 3abpaHeHM opbXKUA >0%
(T.€. XMMUYECKN 1 BUONOTUYHUN OPBIKUA,
3ananuTeniHu opbKUA, AapeHu
opbXKMA)
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ManoKanmbpeHn OpbHKUA 33 LUBUIHK >10%
KANEHTU (BOIMHM OpbXKUA)

APYXECTBA n AbPKABU

MpeKn MHBEeCTUUMN B KOMNAHNU, KOUTO 0%
rpybo HapywasaT npUHUMNUTE Ha
nobanHuna pgorosop Ha OOH oTHOCHO
npaBata Ha 4OBeKa, TpyAosuTe
CTaHOAPTM, OMa3BaHETO Ha OKOJHaTa
cpena u 6opbaTta ¢ KopynumATa

MpeKkn nHBecTUUUM B AbpPXKaBK, KOUTO ca 0%
06EKT Ha CTporu caHKumm oT LLsenuapus,
EBponelickua cbio3 u CnykbaTa 3a

Yy aecTpaHHun aktmemn Ha CALL,

MHBectuumnTe Ha MNopdoHaa B 6a3oBM ¢GOHAOBE, KOUTO He OTroBapAaT Ha
KpUTepunTe 3a U3K/IoUBaHe Ha HMBO 2, ca ocTaTbyHu (T.e. paBHM uam nog 10% ot
HeTHUTe aKTMBM Ha MoadoHaa), Tbid KaTo He ca cbobpaseHu ¢ E/C XxapaKTepucTmky,
HacbpyaBaHu oT MNoadoHaa.

2. ,OueHKa 3a KopnopaTMBHA YCTOMUMBOCT Ha nopTtdeinna”: ,OueHkata 3a
KOprnopaTuBHa YCTOMYMBOCT Ha nopTdeina” Ha Morningstar® e cpegHonpeTerieHa
CTOMNHOCT Ha aKTUBMTE, M3umncaeHa ot Morningstar.

LlenTa Ha MoadoHaa e aa Mma no-gobpa OueHKa Ha KopnopaTUBHa YCTOMUYMBOCT Ha
noptdeiina 8 cpasHeHne ¢ “MSCI All Country World index” u/unn “Morningstar
Global TME Index”, nsépaHu camo 3a LuennTe Ha CpaBHEHUETO.

3. ,,PeiTUHIbT 3a ycToMumBocT” Ha Morningstar: Morningstar® npucbxaa ,,PetnHr
3a YCTOMYMBOCT” KaTO Knacupa BCUMYKWU OLLEHABaHW ¢GOHAOBE B pPaMKUTe Ha
,FnobanHa Kateropusa“ Ha Morningstar.

MpoueHTHO NpeAcTaBAHE HA PerTUHra

i Ton 10% Bucoko

ii. Cneppawmte 22.5% Hapg cpepHoTo
iii. CnepBawute 35% CpegHo

iv. Cnepawurte 22.5% MNopa cpeaHoTo
V. NocnegHute 10% Hucko

NopdoHABLT ce cTpemu da nonyym PedTuHr 3a yctonumsocT “Hapg cpegHOTO HUMBO”
MAKn No-gobmup.

4. HuckoBbraepogHo o6o3HaueHune “Low Carbon Designation™”, npucbXaaHo ot
Morningstar: HuckosbriepogHoto obosHayeHue Low Carbon Designation™ ce
npucbkaa ot Morningstar® Ha nopTdeinn, KOMTO MMaT HWUCKM OLEHKM 3a
Bbr1IepPOAEH PUCK M HUCKM HUBA Ha EKCNO3ULMA HA M3KOMaemm ropusa.

3a ga nonyyn obosHayeHueTo, AadeH ¢oHA Tpabea Aa MMa 12-meceyHa cpeaHa
oueHKa Ha BbrnepoaHua puck noa 10 n 12-meceyHa cpefiHa CTOMHOCT Ha NOA3BaHe
Ha M3Konaemu ropusa nog 7% oT HETHUTE My aKTUBM.

NoadoHAbT 3anasea HUcKkoBbriepoagHoTo 0603HayeHme Low Carbon Designation™,
npucbaeHo ot Morningstar.
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OcHoBHuUTE
HebnaronpuATHU
Bb34eiCcTBMA ca Hait-
3HauYUTeNHUTE
oTpULATENHU
Bb34eNCcTBUA Ha
WMHBECTULMOHHUTE
peleHns BbpXy
¢dakTopuTe 3a
YCTOMYMBOCT, CBbP3aHU
C €KOJIOTUYHUTE,
coumanHuTe u
TPY40BUTE BbNPOCU
334YMTaHEeTOo Ha NpaBaTa
Ha YoBeKa, bopba ¢
Kopynuuata u 6opba c
nogkynure.

R
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Kakeu ca uyenume Ha ycmoiiyueume uHsecmuyuu, Koumo
¢uHaHcosuasM NPOOyKM 4acmu4yHO 8b3HaAMepA8a 0a NocmuzHe, U KaK
ycmoliivugume uHeecmuyuu 0onpuHacam 3a nocmuaaHemo Ha mesu
yenu?

Henpunoxnmo

Kak ycmolivuesume uHeecmuyuu, Koumo (puHaHco8UAM npPOOYyKmM
Yacmu4Ho eb3HamepAed 0a nocmuz2He, 0a He HOHecam 3HavyumesHu
8pedu Ha HUKOA eK0/02U4YHA UAu coyuanHa UHeecmuyuoHHa yen?

Henpunoxnmo

Kax ca omuemenu noxazamenume 3a neO1a20NPUAMHU b30€ICMEUS
8bpPXY (hakmopume 3a ycmouuusocm?

Henpunoxvmo

Kak ycmolyusume uHeecmuyuu ca cvenacysaHu ¢ Hacokume Ha
OUCP 3a mMyamuHayuoHanHUMe npeonpuamus u PbKosoOHUMe
npuHyunu Ha OOH 3a 6usHeca u npasama HA 4oseKa?
ModpobHocmu:

Henpunoxnmo

TakcoHomusma Ha EC onpedens npuHyuna 3ad “HeHaHacsHe Ha
3HayumenHu epedu”, crioped Kolimo cvobpazeHume ¢ TakcoHomuama
uHeecmuyuu He mpabea 0a epedam 3HAYUMENHO HA uesaume Ha
TakcoHomusima Ha EC, u e npudpyxceHa om crieyugu4Hu Kpumepuu Ha EC.

MPUHUMNBT 33 ,HEHAHACAHE Ha 3HAYUTENIHM BPeAM” e NPUJIOKUM CaMo 3a
Te3U MHBECTULMM, KOMTO Ca B OCHOBATa Ha PUHAHCOBMA NPOAYKT M KOMTO ca
cbobpaseHu c KputepumTe Ha EC 3a eKONOrMYHO YCTONYMBM MKOHOMMUYECKM
AenHocTn. MHBeCcTULMMTe B OCHOBATA Ha OCTaHanaTa YacT OT TO3U GUHAHCOB
NPOAYKT He ca cbobpaszeHu ¢ Kputepmmte Ha EC 32 eKONOTMYHO YCTOMUYUBM
MKOHOMMYECKN AENHOCTU.

Bcu4yku Opyau ycmoliyusu uHsecmuyuu cbuw,0 He mpsbsa 0a epedam
3HQYUMesIHO HA eKos102UYHUME UAU COUUAHU Yenu.

Otunta M 1031 GUHAHCOB NPOAYKT OCHOBHUTE HebaaronpuATHMU Bb3AeiCcTBUA
BbpXy PaKTopuTe 3a ycToMumMBocT?

Ha,
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KakBa MHBeCTULMOHHA CTpaTerna ciesBa T03M GUHAHCOB NPOAYKT?

MNogdoHABLT cnepBa cTpaTernsa Ha TIbBKABO pa3snpepeneHve. Kato TakbB, TONM MOXe Aa
andepeHumpa pUCKOBMA €U NPOPUA NPU Pa3ANYHM NA3aPHU YCIOBUA Ype3 NPOMAHA Ha NPoLEeHTa
Ha aKTUBUTE, MHBECTUPaHU B cobcTBeH KanuTan u/mamn NKUMLUK c dmKkenpan goxoga.

MHBECTMUMOHHUAT npouec Ha NoadoHAa ce OCHOBABa Ha WHTErpauuMs C eKONOoTUYHUTE U/unn
coumanHu xapaktepuctukm (E/S), npeammHo KoraTo ce uHeectvpa B 6a308u GOHAOBE, KOMTO UMAT
YmnCT KanuTan, GUKCUpaH £o0Xo4/06AnraLmmn, AN rbBKaBK CTpaTErMK 3a pasnpeaeseHue.

Bcekun uenesu GoHA ce npeTerna ¢ NOMOLWTA Ha BbTPELIHMA Mnpouec 3a Noabop M OLeHKa Ha
¢doHpoBe, KOMTO cbwo B3ema npeasua ESG/pesyntatm 3a yctoiumsocT oT Sustainalytics,
npegocTtaBeHn oT Morningstar. KoraTto pasnpeaeneHneto B MKUMUK ¢ ¢ukcmpaH goxon ce cumta
3a HEOb6XOAMMO KATo YacT OT K/ay3aTa 3a MBKABOCT, MHBECTULMOHHUAT MEHUAKDBP e U3N0oN3Ba
rnasHo ¢oHaose Ha MKUMLK no yneH 8 n uneH 9 ¢ nobpe AemoHCTpupaHu E/S xapakTepucTmKu.
MocneaHOTO MOXKe Aa He ce npunara npu usbopa Ha MHCTPYMEHTU Ha MapUUYHKUA nasap u/unu
apyrm MKUMLUK ¢ KpaTKocpoyHa MKBUAHOCT.
Kou ca 3a0vmxumenHume enemeHmu Ha UHeeCMuUuyuoHHama cmpameeus,
u3nossedHu 3a n0060p Ha UHeecmMmuyuume 3d rnocmucaHe Ha ecAKa om
€Kos102U4YHUmMe usnu coyuasHume xapakmepucmuKu, Hacvp4yaeaHu om mo3u

¢uHaHcoe npodykm?

7. Kputepun 3a usKnouBaHe cbraacHo Hueo 2 ot [lonnTMKata 3a OTFOBOPHO WMHBECTUMpPaHe Ha
NHBECTULIMOHHUA MeHNAXKDBP: camo 10% oT HeTHUTe akTMBM Ha MogdoHAa MoKe Aa He OTroBapAT
Ha Te3n KpUTepmn 3a U3KIYBaHe.

8. WHuBectuuuute Ha NoadoHaa BB BCeKM OT 6asosuTe doHAo0Be noa dopmarta Ha KanuTanosu

MHBECTULMOHHATA WHBECTULMW UK TaKMBa C GUKCUPaHa AOXOAHOCT , KOUTO He Ca KaTeropusmMpaHu B YNeHoBe 8 Uan
cTpaTerus pbKosoam 9 oT PernameHTa OTHOCHO OMOBECTABAHETO Ha MHPOPMaLMA BbB BPb3Ka C YCTOMUMBOCTTA B
NHBECTULIMOHHUTE ceKTopa Ha puHaHcosuTe ycayru (SFDR), He MoxXe Aa HaaXBbPAAT 5% OT HErOBMTE HETHU aKTUBU.
peleHns Bb3 OCHOBa 9. MNoadoHabT MHBECTMPa camo B 6a3oBM GOHAOBE, KOMTO ce KnacupaT B nbpeute 60% oOT
Ha $aKToOpM KaTo ,Koprnopat1MBHaTa ycTtoiuMBocT Ha nopTdenna“, B pamKuTe Ha onpegeneHata UM rpyna 3a
WNHBECTULMOHHM LeNn CcpaBHeHue:

U TONEPAHTHOCT KbM a. basoBuTe poHAOBE, KOMTO MMAT YMCTa KanuTasoBa CTpaTers, ca pasaeneHu Ha 4 rpynu:
PUCHS rnob6anHun, TemaTnuHu, CALLL/CesepHa Amepuka, EBpona;

6. basosuTe doHAOBE, KOUTO UMAT cTpaTerns ¢ GuKcupaH goxoa/obauraumm, ce pasaenart
Ha 2 rpynu: CbBKYMHWU, KOPNOPATUBHM;
B. basoBuTte poHAOBE, KOUTO MMAT MbBKABA CTpaTerns 3a pasnpegeneHue (egHa rpyna).

10. MpouUeHTbT Ha HeTHUTEe aKkTMBM Ha [lloadoHAa CbC CEPMO3HM NPOTUBOPEUMA HE MOXNKe Aa
Haaxebpnsa 1% (cpegHonpeTerfieHa CTOMHOCT Ha MPOLLEHTA Ha HETHWTe akTMBKM Ha HasosuTe
¢$oHA0BE CbC ,,CEPUO3HM NpOoTUBOPeYMA”, nsmepeH ot Morningstar).

11. CvoTBeTcTBaWMAT Ha noadoHaa ,PenTuHr 3a yctoumsocT” Ha Morningstar® ce uenn ga 6vae
NnoHe ,,HafZ cpeaHoTo".

12. NoadoHABLT ce cTpemnm p[a 3anasM  HUCKOBBINepoaHoTo obo3HayeHne “Low Carbon
Designation™”, npucbxaaHo oT Morningstar.

13. MoadoHABLT ce cTpeMyM KbM MO-HUCBK MPOLLEHT Ha MPUCLCTBME Ha M3KONaemu ropvea B
noptoeina, onpeaenaH ot Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHue ¢
HeroBaTa KaTeropus, npucbaeHa oT Morningstar, nam no-oblwa KaTeropua, ako nMbpeaTa He e
Ha/nYHa.
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[Oo6pute ynpaBneHCKu
NPaKTUKK BKAKOYBAT
CTabuAHU yNpaBiEeHCKN
CTPYKTYpPW, OTHOLLEHUA
CbC CAYKUTENUTE,
Bb3HArpaxaeHua Ha
rnepcoHana v cnassaHe
Ha AaHBbYHOTO
3aKOHOAATEeNCTBO.

©

Pa3npep,eneHMe'ro
Ha aKTusute
onucea gena Ha
nHBecTunuynmnTe B
KOHKPETHU aKTUBMU.

[JeltHocTnTe, cbobpaseHun
¢ TakcoHoMMATa, ce
n3pasABaT KaTo Aan OT:

- O6opoT oTpa3sBaHe Ha
Oena Ha npuxoauTe oT
€K0/10rocbobpasHu
OeNHOCTU Ha
OpYyrKecTBaTa, B KOUTO e
WMHBECTUPAHO

- Kanutanoswu pasxoam
(CapEx) nokassalum
3e/1eHUTE MHBECTULNH,
HanpaBeHW OT
APY)KecTBaTa, B KOUTO e
WHBECTUPaHO,
Hanpumep 3a Npexog,
KbM 3e/1eHa
MKOHOMMKa.

- OnepaTMBHU pasxoam
(OpEx), oTpassasawm
3e/1eHNTe onepaT1BHU
AeNHOCTU Ha
[OpPY)KecTBaTa, B KOUTO e
WHBECTUPAHO.

Internal Use

Kakea e npuemama MuHUMGOAHA CMAGKA 30 HamanseaHe Ha obxeama Ha
uHeecmuyuume, pasznexcoaHu npedu npuaazaHemMo HA MaAsu UHBeCMUYUOHHA
cmpameausn?

Henpunoxknmo

Kaxkea e noaumukama 3a oyeHKa Ha 0obpume npamuKku Ha ynpaesaeHue HaA
dpyxcecmeama, 8 Koumo ce uHeecmupa?

Kato ¢oHg ot doHaose, MoadoHABT HAMA NPEKM OTHOLIEHWUA C APYKEcTBaTa, B KOMTO ce
WHBECTMpPa. Bbnpeku ToBa TOM HacbpyaBa MeHUAXbpUTe Ha 6asosuTe ¢oHAOBE Oa ce
aHraXkmpaT C [OpY)KecTBaTa, B KOMTO MHBECTMPAT, B cboTBeTCcTBME C E/C XapaKTepuCTUKM,
HacbpyaBaHu oT MNogdoHaa.

Kakso e NNAAaHNPAHOTO pa3npeaenieHne Ha aKTuBUTeE 3a TO3U d)MHaHCOB npop,yKT?

MNoadoHABLT cnesBa CTpaTerna Ha rbBKaBO pasnpeaeneHue. B T103M cmucbn Ton moxe aa avdepeHumpa
pUCKOBMA cM Npodua NpU PasIMYHU MA3apHU YC/IOBUA, KaTO MNPOMEHA MNPOLEHTA Ha aKTUBWUTE,
MHBECTUPaHu B akunu n/uam 8 MKUMNLUK ¢ dukcrpaHa OXO4HOCT.

MNoadoHABLT MHBECTMPA Hal-ManKo 80% OT CBOUTE HETHM aKTUBM (HO ce CTPEMMU KbM 3HAUYUTETHO MO-FONSIM
Aan) B uneH 8 nuneH 9 SFDR MKUMLK, cbobpaseHu ¢ E/S xapakTepucTUKnNTe, HacbpyasaHu oT ESG noaxoaa
Ha MoadoHaa (#1 ). NoadoHABT HE MOXKe Aa MHBECTUPA NoBeye oT 5% oT cBouTe HeTHM akTneM B MKUMLK,
KOWTO He OTroBapAT Ha 4. 8 uan ua. 9 usmckeaHma Ha SFDR.

MopaZn aKTMBHO ynpaBnsBaHaTa bBKaBa cTpaTerMa 3a pasnpegeneHue, cnepsaHa oT lNoadoHaa,
pasnpeneneHNeTo Ha akTUBUTE MOKe Aa Bapupa. NoadoHabT obave HAMA 4@ MHBecTUpa noseye oT 20%
OT CBOWUTE HETHM aKTMBM Ha NapuyHMa nasap n/mam apyrm NMKUMNLK ¢ KpaTKOCPOUYHa UKBUAHOCT, KOUTO
He ca B CbOTBETCTBME C HacbpyaBaHMTe ESG xapaKTepucTuku (#2 Apyru).

#1B Apyru E/C
XapaKTepUCTUKN

h

MHBecTMumnmn

#2 Npyrn
Max. 20%

#1 Cbob6paseHu c E/C xapaKTepUCTUKM BKNIOUBAT MHBECTULMUTE HA GUHAHCOBUA NPOAYKT, U3MNON3BaH 3a
nocTUraHe Ha eKOJIOTMYHUTE U/ COLMAHU XapaKTEPUCTUKM, HACbPYaBaHWN OT GUHAHCOBUA NPOAYKT.

#2 [pyrn BKAOYBA OCTAaHANWUTE UHBECTULMWU OT GUHAHCOBUA MPOAYKT, KOUTO He ca CboBpaseHn HUTO ¢
€KOJIOTUYHUTE UM COLMANHUTE XapaKTEPUCTUKM, HUTO ce KBaAMOULMPAT KaTo YCTONYUBU MHBECTULLUM.

KaTeropusTa #1 CbobpaseHu ¢ E/C xapakTepucTUKM obxBalia:

- NopkateropuaTta #1A Ycroiunso 06xBaLLa YCTONYMBU MHBECTULIMM C €KOJIOTUYHM UIN COLIMAHU LieNN.

- Noakateropuata #1B Apyru E/C xapaKTepUCTUKM 06XBalLlla MHBECTULIMM, CbOBPA3EHU C eKONOTUYHUTE
WU COLMANHUTE XapaKTEPUCTUKK, KOUTO He Ce KBaNnUPULMPAT KaTo YCTOUNUYUBU MHBECTULUW.

Kak usnonseaHemo Ha depusamu nocmuza eKosn02u4HUmMe usau coyudsaHume
XapaKmepucmuKu, Hacbp4yasau om (pUHAHCOB8UA MPOOYKmM?
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3a Aa ca npuBeaeHu B
CbOTBETCTBUE C
TakcoHomuATa Ha EC,
KpuTepuuTe 3a
NPUPOAEH ras
BK/1tOYBAT
OorpaHuyeHua Ha
eMmucumTe n
npemMmHaBaHe KbM
Bb306HOBAEMA
eHeprusa nnu
HUCKOBBI1EPOAHM
ropmea A0 Kpas Ha
2035 r. 3a appeHarta
eHeprua KputepuunTe
BKJIOYBAT LANOCTHA
6e3onacHocT 1
ynpas/ieHue Ha
oTnagbumTe.

Bbnaronpuarcreawm
AEeNHOCTU NpAKo AaBaT
Bb3MOXKHOCT Ha Apyru
OenHocTn aa
nonpuHecat

CbLLECTBEHO 33
NocTUraHeTo Ha
eK0o/IornYHa Len.
MpexogHuTe aeiiHOCTU ca
[EeNHOCTU, 33 KOUTO BCe
olLe HAMA aNTepHaTUBU C
HUCKW BbrIepoaHu
eMUCUN U1, Hapep,
APYroTo, MMaT HMBa Ha
eMMUCUN Ha NapPHUKOBU
rasose, CbOTBETCTBALLM
Ha Hai-pobpute
pesynTatu.

ra
Ca

YCTONYMBMU
WHBECTULMM C
eKo/IorMyHa
Len, KoUTo He
oTyuTart
Kputepumre 3a
€K0/I0rM4YHOo
YCTONYMBMU
NKOHOMWYECKHU
nenHoctn B
paMKuTe Ha
TaKCOHOMMUATA
Ha EC.

=

MNoadoHABLT He M3NON3Ba AEePUBATH 33 NOCTUTAHE HA HaCbpPYaBaHWUTE €KOIOTUYHU U COUMANHU
XapaKTePUCTUKM.

s

B KakBa MMUHMMaNHA cTeneH ycmﬁqusme UHBEeCTUUUUN C EKOJZIOrM4Ha uen ca
npueeaeHun B CboTBeTCTBUE C TAKCOHOMUATA Ha EC?

MoadoHABLT He ce aHraxkupa Aa MHBECTMPa MWHWMANeH AAA OT YCTOMYMBM MHBECTULMM C
eKo/iorMyHa uen, cbobpaseHn ¢ TakcoHomuAta Ha EC. Mopagu ToBa MUHUMANHUAT NPOLEHT Ha
YCTOMYMBU MHBECTULUM C €KO0rMYHa Len, cbobpaseHn ¢ TakcoHomuaTa Ha EC, e 0% OT HeTHUTe
aKkTuBu Ha MoadoHaa.
®UHAHCOBUAT NPOAYKT MHBECTMPA U B AEIHHOCTU, CBBP3aHU C NPUpoAEH ras u/mam
AAPEHa eHeprua, KoMTo ca B cboTBeTcTBMe ¢ TakcoHomuaATta Ha EC??

Ja:

B npupoaeH ras B sapeHaTa eHepreTuka

X He

Jeeme zpacuku no-0ony nokazeam e 3eneHO MUHUMA/AHUA MPoyeHm UuHeecmuyuu, Koumo ca e
cvbomeemcmeue ¢ TakcoHomuama Ha EC. Toli Kamo HAMa nNodxodawa memodosoaus 3a onpedensHe HA
maKcoHOMu¥YHOMo cbomeemcmeue Ha OvbpyasHU obauzayuu®*, nvpeama 2pacuka nokaszea
MAKCOHOMUYHOMO Ccbomeemcmeue o omHouleHUe HA 8CUYKU UHBeCmMuyuu Ha puHAHcosus NPooyKm,
8K/IOYUMeENHO ObpiasHU obnauzayuu, OOKamMo emopama 2paguka MoKa3ed MAKCOHOMUYHOMO
cbomeemcmeue camo Mo OMHoOWeHUe HAd UHeecmuyuume HA (hUHAHCOBUA MPOOYKM, pasauyeH om
OvprcasHU obauzayuu.

1. MHBecTMUMK, CbobpaseHn ¢

2. HBecTMUMK, cbobpaseHn ¢ TaKCOHOMMUATA,
TakcOHOMMATA, BKIOUUTENIHO AbPXKaBHU

C U3KNIOYEHME Ha AbpiKaBHUTe 0baurauun*

obauraymun*
Taxonomy-aligned: Fossil Taxonomy-aligned: Fossil 0%
8o 0% 9% 0% gas 0%
M Taxonomy-aligned: M Taxonomy-aligned:
Nuclear Nuclear

B Taxonomy-aligned (no

W Taxonomy-aligned (no
X y-alig ( fossil gas & nuclear)

fossil gas & nuclear)

Non Taxonomy-aligned

Non Taxonomy-aligned
yale 100%

100%

* 30 yenume Ha me3u 2paguKku ,,0bprasHUMe o0bau2ayuUU” ce CbCMoAM om B8CUYKU eKCMo3Uuyuu KoM

O0bpHABHU 0bs1208U UHCMPYMEHMU.

Kakve e mMuHuUmManHuam 0an HA UHeecmuyuume 8 npPexooHu U
6nazonpuamcmeawu oeliHocmu?

Henpunoxnmo

2 JleitHOCTHUTE, CBBHP3aHM C M3KOMAEMHU Ta30Be W/WIH SApEHA eHeprus, Ie oTroBapaT Ha TakconomusaTa na EC camo
KOraTo JONPHHACAT 32 OTPaHUYABAHE Ha M3MEHEHHETO Ha KIMMaTa (,,CMEKYaBaHE M3MEHEHHETO Ha KIMMaTa'™) M He
BpEISIT 3HAYUTEIIHO Ha HUTO efHa ues Ha Takconomusita Ha EC — Bukre oOsicHUTENHaTa Oejie’kka B JISIBOTO MOJIE.
[IpnHUTE KpUTEPUN 32 UKOHOMUYECKU JAEHHOCTH, CBBP3aHH C U3KOMAeMHUs a3 U siApeHaTa eHeprusl, KOUTO OTrOBapsAT Ha
takcoHomusATa Ha EC, ca onpenenenu B [lenerupan pernament (EC) 2022/1214 na Komucusira.

Internal Use
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4
a

A

KaKbB @ MMHUMANIHUAT AN HA YCTOMUYUBUTE MHBECTUL UM C EKOJIOMMYHA LieJl, KOUTO He
ca npuBegeHu B cboTBeTcTBUE ¢ TaKCOHOMMUATA Ha EC?

Henpunoxnmo

KakbB € MUHUMANHUAT AAN HA COLUANHO yCTOﬁ‘-IMBMTe MHBeCTMLI,VIM?

Henpunoxnmo

KakBu uMHBecTMUMM ca BKAOYeHU B “#2 [pyrn”, KakBa e TAXHaTa uen U uma nm
MWHUMANTHU €KOJIOTUYHM UK COLMANTHU rapaHumn?

To3n NoadoHa Hacbpuyasa nNpeobnagasBallo pasnpegeneHve Ha akTMBMTE B WMHBECTULMM, KOMTO ca
CbobpaseHn C eKONOTMUHUTE U COUMANHUTE XapaKTepucTukm (#1 CbobpaseHn ¢ E/C xapaKTepuUcTuku).
OceeH ToBa To3M MoadoHA, We WHBECTMPAa B MHBECTMLMM, KOMTO HE Ce CYMTAT 3a CblacyBaHM C
Hacbp4yaBaHWTE XapaKTepuctuku (#2 [dpyru). B CbOTBETCTBME C Na3apHOTO MO3MLUMOHMPAHE Ha TO3M
MoadoHa, uenta Ha Te3M oCTaHaNM MHBECTULMM € A3 Ce OCUTYPU Ha MHBECTUTOPUTE EKCMO3ULMA KbM
WHBECTULMM, KOWUTO He ca cbobpaseHu ¢ ESG, KaTo B CbLLOTO Bpeme ce rapaHTupa npeobnasasalla
€KCMno3muma KbM MHBECTULMN, CbOBPa3eHM C EKONOTUYHMTE M CoUMaHUTE Xapaktepuctnku. OcTaBalymre
WHBECTULMM MoraT Aa 6bAaT M3N0A3BaHKM OT PbKOBOACTBOTO Ha NopTdeina 3a ueanTe Ha epeKTMBHOCTTA,
AnBepcMoUKaLMATa, TMKBUAHOCTTA U XeAKMPAHETO.

3a Te3n UHBeCTULMM He ce npunaraT MUHUMANHU €KOJIOTUYHU UK counanHu Kputepuu. Mpu ,Opyru
nHBecTMumMn®, obaue, ce cnasBaT KpuTepuuTe 3a MU3K/KOYBaHe, onpegeneHu oT WHBECTULMOHHUA
MEHUAXKbP, ocBeH ako He ca MKUMLK Ha napuuHms nasap, napu B 6poi, CPoOYHWM AEno3uTU uam
€KBMBaNIeHTHU PUHAHCOBU MHCTPYMEHTU, M3NOA3BAHN 33 YNPaBAeHME HA IMKBUAHOCTTA..

OnpegeneH Nn e KOHKpPeTEH MHAOEKC KaTto pedepeHTeH NoKasaTen, 3a ga ce
onpegenn pann T03M GUHAHCOB MPOAYKT € npuBeseH B CbOTBETCTBUE C
€KONOrMYyHUTE U/UNN CouNanHUTE XapaKTEPUCTUKMU, KOUTO Hacbpuasa?

PedepeHTHUTE
nokasartenm ca
MHAOEKCH 33
n3mepBaHe fanu
dUHaHCOBMUAT
NPOAYKT noctura
€KO0/I0TUYHUTE U
coumantu
XapaKTEPUCTUKM,
KouTo
HacbpyaBga.

Internal Use

PedepeHTHUAT MHAOEKC, M3NO0/I3BaH 3a M3YMCABaHe Ha OoTHocuTesHeH VaR, He cboTteeTcTBa Ha E/C
XapaKTePUCTUKM, HaCbpyaBaHW oT NnoadoHAa.

OcBeH ToBa MoadoHABLT ce cTpemMn Aa MMa No-fo06bp pes3ynTaT 3a KOpnopaTMBHA YCTOMUYMBOCT Ha
noptdeitna ot uHaekcmute "MSCI All Country World Index" n/unn "Morningstar Global TME Index"
(cpaBHeHwMe cbe 3agHa Aata) 3a BCAKa cboTBeTHa E/C xapaKkTepucTuka.

B'bI'IpeKM TOBa nop,d)OH,Cl,'bT Ce ynpasaiAaBa akKTMUBHO U He KONpPa HMKaKbB MHAEKC C e NOCTUraHe Ha
HaCbp4aBaHUTE €KOZTOTUYHU NN COUUNATHUN XaPaKTEPUCTUKN.
Kak pedhepeHmHuam nokazamen HenpeKksCHaAmMOo ce npusexcéa 6 Ccbomeemcmaue ¢
8CAKA oM eKosi02uYHUMe UaU coyuanHume XapaKmepucmuKu, HaCbp4aeaHU om
¢uHaHcosusa npodykm?

Henpunoxumo

Kak ce ocuzypasa HenpeKsCHaMO npueexodHe Ha UHBeCMUYUoOHHaMa cmpameaus
8 cbomeemcmeue ¢ Memodosi02uama Ha uHoekca?

Henpunoxumo
Ilo kakeo ce pasau4yaea OandEﬂEHUHm UHOeKC om cbomeemHus WUpoK nasapeH
uHOekc?

Henpunoxumo
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Kv0e moxeme 0a Hamepume memo0d0s02uama, U3nona3eaHa 3d U34ucasaedHe HA
onpedeneHus uHOeKc?

Henpunoxumo
Kbae mora ga Hameps noBeve KOHKpeTHa MHPOPMaLUA 32 NPOAYKTA OHNAH?

; NoBeue KOHKpeTHa MHPopMaLUA 3a NPOAYKTa MOXKeTe Aa HamepuTe Ha yebcaiita:

http://www.eurobankam.gr/sites/default/files/esg_focus_investment process f.pdf
http://www.eurobankam.gr/sites/default/files/downloads/responsible investment policy final.pdf
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23. IPUJIOKEHME 7 — (JI®) ®OHJ OT ®OHIAOBE - I''IOBAJIEH HUCKOPUCKOB
(,, IToadonanT™)

HNudopmanusita, KoATO ce chAbPka B ToBa Ilpuiioxkenue TpsadBa Aa ce yeTe 3aeiHO ¢ MbJIHUS TeKeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa
Espo (EUR)

2. HHBeCTHIIHOHHA IeJI M MOJUTHKA

@oHABT LenW HapacTBaHE Ha KamUTajla B CPEOHOCPOUYEH/ABITOCPOYCH IUIaH, MPEIOCTaBIMKH KOHCEPBATHBHA,
OanmaHcupaHa WHBECTHIIMOHHA EKCIIO3UIMA KBM pa3IMYHH KJIACOBE AaKTWUBH, BKIIOYHTENHO AaKIWH, OOJHTraIlvd,
HEJIBIDKUMH UMOTH, CYPOBHHH U Mapu B OPOii.

IMoadouaet e naBectrpa aktuBute cu npeanMuo B KVC n/umu npyru KonextuBHM HHBecTUIMH, onicaHu B [1aparpad
41 (1) moxrouka ,,” ot 3akoHa ot 2010, BrrountenHo GoHmoBe, THpryBanu Ha 6opcu (ETF’S) KOUTO rIaBHO HHBECTHPAT
B a) aKUMU W TeXHH AEPUBAaTHBU, 0) NPEXBBPJIMMH JIBITOBH IICHHH KHWKA U TEXHU JEPUBATHBU, B) CYPOBUHH,
MOCPEACTBOM MPUEMIIMBA HHCTPYMEHTH U TEXHH JICPUBATUBY U T') OAHKOBH JICTIO3UTH W/WIM MHCTPYMEHTH Ha TAPUYHUS
nasap.

B nonbinenune, [ToadoHABT MOKE | 1€ HHBECTHPA ITOHIKOTa BPeMEHHO /10 49% OT CBOMTE HETHH aKTHBH B CPOYHH JICTIO3UTH
W JIPYTH MHCTPYMEHTH Ha TApHYHMS Ta3ap kato chkposuiian 6onose (T-Bills). Takosa pasnpenenenne Moxe 1a ce CUmTa 3a
HEeoOXO0/IMMO 3a 3alIUTa Ha MIPUTEKATENNTE Ha JsII0BE Ha MOAGOHAA OT W3KIIOYUTEIHA HECTAOMITHOCT Ha Ma3apa, H3BbHPEAHH
M PE3KH CIA/IOBE M MOXE J1a CE M3M0JI3BA CAMO IO U3KITIOYEHHE.

JIukBumHOCTH, (PMHAHCOBH NIEPUBATUBHH MHCTPYMEHTH U CTPYKTYpHUpPaHH (UHAHCOBH MHCTPYMEHTH MOTar na Obaat
M3IM0JI3BaHU B OTPaHUYEHUATA, onrcany B yacT 3.1 u 4. ot Ilpocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUHUTAT KPUTCPUHUTE HaA EC 3a exonorndno
YCTOI>'I‘IPIBPI HNKOHOMHYCCKHU HeﬁHOCTH.

3. PuckoBu ¢pakropu

OcHOBHHUTE PUCKOBU (pakTOpH, XapakrepHu 3a To3u [londoHx, ca puckoBeTe, CBbP3aHU C MHBECTUPAHETO B aKLWH, B
Hensrxuma codctBenoct (REITS), cypoBHHM ¥ B IIEHHU KHUKA ¢ (QUKCUpPAHA JOXOHOCT, T.€. Ma3apeH PHCK, JTUXBEH
PHCK, KPEAUTEH PHUCK, a KOTAaTO € IMPHIIOKUMO - PUCK, CBBP3aH C U3MO0I3BAHETO Ha (PMHAHCOBH JepuBaTH. Te3u prCcKoBe
ca OIMCaHU B 4acT ,,PuckoBu akropu* Ha [IpocnekTa.

Hsima rapanius, 4e 1enTa HHBECTUIHSI-I0XO0JHOCT Iiie Ob/ie MOCTUrHATA. MEeTO0JIOTHATA 38 U3UUCIISIBAHETO HA
oOmara exkcro3uims € otHocureneH VaR.

MCTOILOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HaA 06111aTa CKCIIO3UIMA € OTHOCUTCIICH VaR. Husoto Ha JIMBBPUK HE CC
ouakBa 1a HaaxBbpau 100%. M36panusT MeTo | 32 M3UUCISIBaHE Ha JIMBBPHUDKA € O0a3upaH Ha cyMaTa Ha HOMUHAIH (SUM
of notionals).

PedepentausaT moprdeiis, U3MM0a3BaH 3a n34KcIsiBaHe Ha oTHocuTeaeH VaR e cinennust: 20% MSCI AC World + 45%
ICE BofA ML EMU Broad Market Index + 35% LOEC Index

4. Tlpo¢ua Ha HHBeCTUTOPHTE

IMondouapT MMa HUCKO PHUCKOB NMPO(QHI M € HACOYeH KbM HHBECTUTOPH, KOWTO OYaKBaT MNeyauOW OT MIMPOKO
JuBepcruunupal noprdein, yniito akTiBK ca nHBecTupanu B asutoBe Ha [TKUIILIK (MynaTH-MEHHIDKBD) C pa3IMyHA
KJIACOBE AKTHBH U MHBECTULIMOHHU LIEH U CE€ CTPEMST JIa IeYENAT OT TAXHOTO aKTUBHO yIPaBIICHUE.

5. TInpBoHauyajieH MepUO] HA MpeasiaraHe
JlensT Ha MbpBOHAYAHO npeaiarade Ha [loadonna me 0bae 16 cenremepu 2013r. TIpe3 TO3M ¢AHOIHEBCH IEPHO CE
mpHeMaT TOphUYKM 3a 3amucBaHe Ha 1eHa oT 10 Espo. Imamanumsta 3a TMOKYIKH, M3BBPIICHHA TPe3 TO3WM JIEH Ha

II'bPBOHAYAITHO TIpejIarane, TpsAOBa Ja ce M3BHPIIBAT ChOOPA3HO MpaBmiIaTa, IOCOYCHH B pasien 6.2, Touka | Ha To3u
IIpocnexkr.
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ITo Bpeme Ha MbpBOHAYATHKSA NIEPHOA HA IpeUIaraHe, Moxe Ja ObJie IpUiIaraHa Takca 3a MOKYyIKa B pasmep 10 2% oT
CTOMHOCTTA Ha 3alllCBaHe.

6. HIOpuamuecko June, 0TroBapsio 3a ynpasjeHuero Ha aktusute Ha [loadonna
IOpo6ank Acer MeHupxMBHT Miouysn ®ann MennpkmbHT Kammean CA

7. Knacose asiiioBe

[Nonactosmem B [loadonaa cpiiecTByBat 7 Kiiaca JIsIOBE:

- FOpobanx - IOpo0anx | - MHurepamepuxan - Kimac YactHo 6ankupane
(Eurobank) (Eurobank 1) (Interamerican) (Private Banking Class)

- FOpobank DIS -TTomencka Ganka - YactHo Oankupane DIS

(Eurobank DIS) (BGN) (Private Banking Class DIS)

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KaTO CC MMa IIPCABU]I, YeC:

“I”

- Kiacose cbe 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHMOHAJIHU MHBCCTUTOPU U IOpPau TOBA CE€
moi3BaT oT HamaineH “taxe d’abonnement”;

- Bcuuku Knacose ca aenomunupanu B EBpo ¢ uskimodenue Ha “IlomieHcka 6anka (BGN)”, koiiTo € JeHOMUHUpAH B
Bbwirapcku Jles (BGN).

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU BLSHal"pa)K,I[GHI/IfI 34 YIPABJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pasjindaBaT IpUu
Pa3IMYHUTE KIIACOBE, KAKTO CJieABa:

Krac IOpobank IOpobank  MHTepamepukan [omencka Knac Yactao HOpobank YactHO
| (Eurobank)  (Interamerican)  Oatxa (BGN) Gankupane DIS OaHKMpaHe
(Eurobank (Private (Eurobank DIS
1) Banking DIS) (Private
Class) Banking Class
DIS)
Be3narpaxzaenne 3a 0,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%
yIIpaBIIeHHE
Takca 3a o6patHO 0,5% 1,5% 1,5% 1,5% 0% 1,5% 0%
H3KYITyBaHE

Beuuku [JlsnmoBe BBB Beceku Kitac maBar paBHH mpaBa NIpU O0OpaTHO WM3KYIyBaHE W TpH pasmpeieisHe Ha
MOCTHIUICHHUATA TP JTUKBUIALUS.

Benuku [Isose B knacosere IOpo6Gank, FOpo6ank |, Murepamepukan, ITomencka 6anka (BGN) u YacTtHO
O6aHKHpaHe ca pewHBecTHpamu [lsmoBe (KakTo ca ommcaHd B paznen 9 — “IlonuTnka Ha pasnpeneneHne” — Ha TO3U
[Ipocmexr).

Benuku JIsutoBe B Kiacosete FOpob6ank DIS u Hactao Gankupane DIS ca auctpubytusau Jsi0Be (kakto ca
onrican B pazzaen 9 — “TlonuTrka Ha pasnpeaeneHue’” — Ha TO3W [IpoCeKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a nokymnka: Jo 3%
- Takca 3a 06patHO Bumxre ropHara tabnuia
M3KyIyBaHe:
- Takca 3a KOHBEpTHpaHe: He moxe na HamxBbpiisi pasnukata MEXIy Takcara 3a IOKYIIKa,

MIbPBOHAYAIHO 3allJIaTCHA MPH MMOKYIIKa Ha AAJIOBE OT KJlaca, KOKTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPUJI0KUMa KbM KJlaca, B KOKTO
craBat HpI/ITC)KaTCJ'II/I Ha JAJI0BEC.
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Toouwnu onepamusHu pasxoou

- Bp3HarpaxaeHue 3a ynpasJieHue: Bwxre ropuara tabmuna (*)
- Bp3narpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonuus arent: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpapieHue MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloadouaa u 3a IIKUIILK / [IKU, B xouto ce
MHBECTHpPA), HO 00IIaTa CyMa OT TAKCHTE 34 YIPaBICHHUs BbPXY YacTTa OT akTHBHUTE, BiIokeHa B IIKUTIIK / TTKH,
He TpsA0Ba 1a HaAXBHPI 4% TOOUITHO OT HETHUTE aKTHBH.

3a cmerka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pa3men ,,[akcu U pa3xoau

Ha DoHOa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HArPAKICHUSI, A[BOKATCKH Bh3HATPAKACHHS U JAHDBIIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank | (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Private Banking Class (LF) Fund of Funds — Global Low LU1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158
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24. MIPUJIOKEHMUE 8 — (JI®) ®OHJ OT ®OHIOBE - I''IOBAJIEH CPEJJHOPUCKOB
(,, IToadonanT™)

HNudopmanusita, KoATO ce chAbPka B ToBa Ilpuiioxkenue TpsadBa Aa ce yeTe 3aeiHO ¢ MbJIHUS TeKeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa

Espo (EUR)

2. HHBeCTHIHOHHA IeJI M MOJUTHKA

@oHIbT 1€ HapacTBaHE Ha KaluTajla B CPEJHOCPOYEH/ABITOCPOYCH IUIaH, NPEIOCTaBsIMKN yMepeHa, OanaHcupaHa
WHBECTHUIIMOHHA CKCIIO3UINS KbM Pa3NYHU KIACOBE aKTHBH, BKIFOYHTEIHO aKIMH, OOJUTAIlNH, HEABXUMH HMOTH,
CYpOBHHH ¥ TIapu B OpOi.

[MoxdounbT e MHBecTHPa akTHBUTE cH peauMHo B KVC w/mmn apyru KonexTnBHu naBecTuimy, onmcanu B [laparpad
41 (1) moxTouka ,,e” ot 3akoHa oT 2010, BkirounTenHo GoHa0Be, ThpryBanu Ha 6opcu (ETF’S) kouTo riiaBHO HHBECTHPAT
B a) aKIMH M TEXHHU JACPUBATHBHU, 0) NMPEXBBPIMMH IBITOBH LCHHW KHIDKA M TEXHH JCPUBATHBU, B) CYPOBHUHH,
MOCPEICTBOM MPUETH WHCTPYMEHTH M TEXHU JICPHUBATHBHU M T') OAHKOBU IETIO3UTH /WM MHCTPYMCHTH Ha NapHIHUS
nasap.

B nonbineHune, [ToaGoHABT MOKE | 1ile HHBECTHPA ITOHIKOTa BpeMEeHHO /10 49% OT CBOMTE HETHH aKTHBHU B CPOYHH JICTIO3UTH
W IPYTH MHCTPYMEHTH Ha MapHYHMs Masap KaTo CHKPOBHUINHHW OOHOBe. TakoBa paslpejeiieHHe MOXE Ja Ce CYHTa 3a
HeoOX0IMMO 3a 3allUTa Ha IPUTEKATEINTE Ha [II0BE Ha MOA(GOH/A OT U3KIIOYNTEIHA HECTAOMIIHOCT Ha Ma3apa, HU3BBbHPEIHH
M PE3KH CIIaI0BE U MOXe Ja Ce M3II0JI3Ba CaMO IO M3KITIOUCHHE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU (MHAHCOBH MHCTPYMEHTH Morar aa Obaar
M3II0NI3BaHU B OTPaHWYEHHUATA, onncaHy B 4acT 3.1 u 4. ot IIpocnekra.

WHuBecTuiunTe, 3ajerHald B OCHOBaTa Ha TO3W (PMHAHCOB IPOIYKT, HE OTUMTAT KpuTepuure Ha EC 3a ekomormdHo
YCTOMYMBY UKOHOMUYECKU JIEHHOCTH.

3. PuckoBu ¢pakropn
OcHoBHHUTE pUCKOBU (aKTOPH, XapakTepHu 3a To3u [loadoHs, ca pucKoBeTe, CBbP3aHH C MHBECTUPAHETO B aKIUH, B
uensmkuma codcrBenoct (REITS), cypoBuHM 1 B [IEHHU KHUXKA ¢ (UKCHUpPAHA JIOXOJHOCT, T.€. Ma3apeH PHCK, TUXBEH
PHCK, KPEIUTEH PUCK, a KOTaTo € MPUIIOKHMO - PUCKOBE, CBHP3aH C U3MOJI3BAHETO Ha (MHAHCOBH JaepuBaru. Te3u

PHUCKOBE Ca OTHCaHM B 4acT ,,PrckoBu pakropu” Ha [Ipocmekra.

Hsima rapanius, 4e 1ienta HHBECTHIIMS-TOXOTHOCT Iie ObJie MOCTUrHaTa. MeTOM0I0THsITa 32 H3UHUCISIBAHETO HA
oOmara exkcro3uims € orHocureneH VaR.

Merononorusra 3a U3UMUCIIBAHETO HA o0IaTa eKcrno3uius ¢ otHocuteneH VaR. HUBoTo Ha IMBBPUIK HE ce
ouaksa 1a HaaxBbpiu 100%. 30paHusT MeTO 32 M3YUCIIIBAaHE Ha JIMBBPHIDKA € Oa3upaH Ha cyMaTa Ha HOMUHAIH (SUM

of notionals).

Pedepentnust nmoprdeiin, u3non3sax 3a u3urcisBade Ha otHocuteneH VaR e ciexnust: 40% MSCI AC World
+40% ICE BofA ML EMU Broad Market Index + 20% LOEC Index

4. Tlpo¢us HA HHBECTUTOPUTE

[ondoHapT MMa cpemHO PHUCKOB HNPO(GHI M € HACOYEeH KBbM WHBECTHTOPH, KOWTO OYAKBAT MEYAOM OT IIMPOKO
nuBepcuuIMpad nopTdein, uniiTo akTuBH ca nHBecTHpanu B asuioBe Ha [TKUIILK (MynTH-MEHUIKBP) C pa3IHIHA
KJIaCOBE aKTUBHU M MHBECTUIIMOHHH LIEIHU CE CTPEMSIT Aa MEYETAT OT TAXHOTO aKTUBHO YIPaBIICHHE.

5. IIbpBoHava/ieH MepHoOA HA MpeLJaraHe
JlensT Ha MbpBOHAYANTHO npeasarane Ha [londonna me 6bae 16 centemspu 2013r. IIpes To3u eqHOAHEBEH MIEPHOA ce

npueMar MOopbYKM 3a 3alMCBaHEC Ha L€HA OT 10 EBpO. HHaIIIaHI/IHTa 3a IMOKYIIKH, U3BBPUICHU IIPE3 TO3U JACH Ha
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ITPBOHAYAITHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBUiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
IIpocmexr.

Ilo BpPEMC Ha MbPBOHAYAJIHUA IEPUOA HaA MpeaAjlaraHe, MOxKe aa 61,,ue npujiarada Takca 3a IOKyIKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIllCBaHE.

6. HIOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonaa

IOpobank Acer MeHupxMBHT Miouysn ®ann MennpkmMbHT Kamnsan CA

7. Ki1acose asjioBe

IMonactosiem B [Toadonaa ceiiecTByBat 6 Kiaca IsI0Be:

FOpo6ank IOpo6anx | YactHo 6ankupane DIS Krac YactHO GaHKHpaHe
(Eurobank) (Eurobank 1) (Private Banking Class DIS) (Private Banking Class)
FOpo6ank DIS IMomencka 6anka (BGN)

(Eurobank DIS) (Postbank BGN)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC NUMa IIPCABU /I, Y.

“I”

- Kiacose cbe 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€¢HU 3a MHCTUTYUHMOHAJIHU MHBCCTUTOPU U IOpPau TOBA CE€
moi3BaT oT HamaineH “taxe d’abonnement”;

- Bcuukn kmacose ca menomuuupanu B EBpo (EUR), ¢ mskmouenne Ha kiac Ilomencka Ganka BGN, koiito e
nenomunupad B beirapcku Jles (BGN).

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU BLSHal"pa)K,I[GHI/Iﬂ 34 YIPABJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pa3jindaBaT Ipu
PAa3IUYHUTE KIIACOBE, KAKTO CJIeABA:

Kiac IOpobank | IOpobank Kiac YactHo Opo6ank DIS YacTHo OaHKHpaHe Tomencka 6anka
(Eurobank 1)  (Eurobank) OaHKHpaHe (Eurobank DIS BGN
(Private Banking DIS) (Private Banking Class ~ (Postbank BGN)
Class) DIS)
Bob3uarpakaeHue 0,90% 1,90% 1,90% 1,90% 1,90% 1,90%
3a ynpaBieHHE
Takca 3a oOpaTHO 0,5% 2% 0% 2% 0% 2%

U3KyIyBaHe

Bcewuku [lsmoBe BBB Bceku Kitac naBat paBHM mpaBa Mpu oOpaTHO HM3KYIMyBaHe W TMPH pa3lpeeNisHe Ha
TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Benuku [Ismose B knacoBere MOpo6Gank, FOpoGauk |, ITomencka Ganka (BGN) um YactHo GaHkupaHe ca
pevnBecTupaniu JsoBe (kakTo ca onmucanu B pasaen 9 — “Ilonmtuka Ha pasnpeneneHue” — Ha To3u [Ipocrekr).

Benuku JIsutoBe B Kiacosete FOpob6ank DIS u Hactao Gankupane DIS ca auctpubytusau Js10Be (kakto ca
onricanu B pazzaen 9 — “TlonuTrka Ha pasnpenencHue’” — Ha TO3U [IpoCeKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokymnka:

- Takca 3a obpaTHO
M3KyITyBaHe:

- Takca3a KOHBCPTUPAHE:

Internal Use

Jo 3%

Bwxre roprara tabmuia

He moxe Ja HaAXBBPJIA pasjinkaTa MEXKAY TaKcaTa 3a IOKYIIKa,
MIbPBOHAYAIHO 3aIlJIaTCHA MPH MMOKYIKAa Ha AAJIOBE OT KJjlaca, KOKTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPUJI0oKKUMa KbM KJlaca, B KOKTO
craBat HpI/ITC)KaTCJ'H/I Ha JAJI0BEC.
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Toouwnu onepamusHu pasxoou

- Bp3HarpaxaeHue 3a ynpasJieHue: Bwxre ropuara tabmuna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunonuus arent: JJo 0,10% roaumszo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpapieHue MOTaT [a ce HAYMCISABAT HA ABeTe HMBA (3a Iloadouaa u 3a IIKUIILK / [IKU, B xouto ce
MHBECTHpPA), HO 00IIaTa CyMa OT TAKCHTE 34 YIPaBICHUS BbPXY YacTTa OT akTHBHUTE, BiIokeHa B IIKUTIIK / TTKH,
He TpsA0Ba 1a HaAXBHPI 4% TOOUITHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonaa ca BCHUKH IpyTrH pa3XoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pa3zmen ,,[akcu U pa3xoau

Ha (DOH,I[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<epc1<1/1 TAaKCH, TAKCHU 3a HU3BBPHICHU CHACIKH, OJUTOPCKU
BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank | (LF) Fund of Funds — Global Medium LU0956611064
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315
Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631

25. TIPUJIOKEHHUE 9 — (JI®) ®OHJ OT ®OHJIOBE — I''”TIOBAJIEH BUCOKOPHUCKOB
(,, IMoagonanT”)

Hudopmauusra, KoATO ce ChbAbPKA B TOBa [Ipuiio:keHne TpsioBa 1a ce yeTe 3aeIHO C MbJIHUsS TekcT Ha [Ipocnekra
u IIpaBuiiata 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HNHBecTHIIHOHHA 1IeJT K MOJUTHKA

@oHIBT IeNN HapacTBaHE Ha KaluTajla B CPEAHOCPOUCH/IBITOCPOUCH IIJIaH, PEIOCTaBIiKN arpecuBHa, OamaHcupaHa
WHBECTHLMOHHA EKCIO3UIMS KbM Pa3IMYHU KJIACOBE aKTHUBH, BKIIOUMTEIHO aKIWH, OOJIMIalluH, HEIBIKUMU UMOTH,
CYpPOBHMHH U TIapH B OpOii.

IMondonaet me naBectrpa akTuBuTe cu npeanmMuo B KMC n/umm npyru KonextnBHM MHBecTHIMH, ontucaHu B [1aparpad
41 (1) noxrouka ,,e” ot 3akoHa ot 2010, BrirounrtenHo GoHaoBe, ThpryBanu Ha 6opcu (ETF’S) KOUTO rIIaBHO HHBECTUPAT
B a) akUMM W TEXHH AEpPHUBAaTHBU, 0) NPEXBBPJIMMH JIBJITOBH IIEHHM KHIDKA W TEXHHU JEPUBAaTHBH, B) CYpOBHHH,
MOCPEACTBOM MPHETH MHCTPYMEHTH U TEXHU JEPUBATHUBU U T') OAHKOBH JICTIO3UTH W/WJIM MHCTPYMEHTH Ha HapHUYHMS
nasap.

B nonbnnenue, [TongoHabT MoKe U 16 HHBECTHPA MOHIKOTa BpeMEHHO 10 49% OT CBOMTE HETHH aKTHBHU B CPOYHU JIETIO3UTH
W Jpyr'd MHCTPYMEHTH Ha NApHYHMS Ia3ap KaTo CHKPOBUINHM OOHOBe. TakoBa pasmpeneneHHe MOXKe Ja ce CuuTa 3a
HEeoOXO0MMO 3a 3alllUTa Ha IIPUTEKATENUTE Ha JI0BE Ha MOAGDOHAA OT U3KIIIOUUTEIIHA HECTAOMIHOCT Ha Nas3apa, U3BbHPEIHH
M PE3KH CMaI0BE U MOXE J1a C& M3MO0JI3Ba CaMO 110 H3KIIFOYEHHE.

JInkBuAHOCTH, (PMHAHCOBH NIEPUBATUBHU MHCTPYMEHTH M CTPYKTYpHpPaHU (PMHAHCOBH MHCTPYMEHTH MoOrar na Obpaat
W3II0NI3BaHU B OTPaHWYCHHUATA, onicany B 9acT 3.1 u 4. ot [Ipocmekra.

WNHBecTumuTe, 3ajeTHAIM B OCHOBaTa Ha TO3W (PMHAHCOB MPOAYKT, HE OoTYHTAT KpuTepunute Ha EC 3a exomormaHo
YCTONYMBY UKOHOMUYECKH JIEUHOCTH.
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3. PuckoBu paxkropu

OCHOBHHUTE PUCKOBU (akTOpH, XapakTepHH 3a To3u [loadoHn, ca pucKoBeTe, CBbP3aHH C MHBECTUPAHETO B aKLUH, B
ueapmwxuma cobcrteenoct (REITS), cypoBUHHM U B LIeHHU KHIXa ¢ QUKCHpaHa TOXOTHOCT, T.C. Ma3apeH PHUCK, JTHXBCH
PHCK, KpEIUTEH PUCK, @ KOraTo € MPHIIOKHMO - PUCKOBE, CBBP3aH C M3IMOJI3BAHETO Ha (PMHAHCOBM JepuBaru. Te3n
PHCKOBE Ca ONUCaHM B 4acT ,,PuckoBu paxropu‘ Ha [IpocmexTa.

Hsima rapaHius, 4e 1enTa HHBECTHIHSI-I0XO0/JHOCT Iiie ObJie MOCTUrHATa.MEeTO0IOTHsTa 38 U3UYUCIIIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.

Merozmonorusra 3a H3YHCIIABAHETO HA 00IIaTa eKCIO3HIMs ¢ oTHocuTeneH VaR. HuBoTo Ha IMBBpPHIK HE ce
ouakBa aa Haaxebpau 100%. M36panuaT MeTo 1 32 M3UUCISIBAHE Ha IMBBPHDKA € O0a3upaH Ha CyMaTa Ha HOMHUHAIH (SUM
of notionals).

Pedepentaust moptdeiin, n3non3san 3a u34yucisABane Ha otHocuteneH VaR e cnequaust: 75% MSCI AC World
+10% ICE BofA ML EMU Broad Market Index + 15% LOEC Index

4. Tlpo¢us HA HHBECTHTOPHUTE

IMondouapT MMa BHCOKOPHUCKOB NpO(MI M € HACOYeH KbM HHBECTHTOPH, KOMTO OYaKBaT I€YaIOM OT IIHMPOKO
nuBepcuUIMpad nopTdein, YniiTo akTiBH ca nHBecTHpanu B asuioBe Ha [TKUIILK (MynTH-MEHUIKEBD) C pa3IHdHHA
KJIaCOBE aKTUBH (MYNTH-aCET) U HHBECTUIIMOHHH IIEJIN CE CTPEMSIT /1a TIEUENIAT OT TSXHOTO aKTUBHO YIPaBIICHHUE.

5. IIbpBOHaYajeH MepHo/ HA MpeaJiaraHe

JensiT Ha mbpBOHaYaHO npeaiarade Ha [loadonna me 0bvae 16 cenremepu 2013r. TIpe3 TO3M eIHOIHEBEH MEPHOJ CE
ImpuemMaT HOpPBYKH 3a 3amucBaHe Ha IeHa oT 10 EBpo. Ilnmamanusara 3a MOKYNKH, W3BBPIIEHH Mpe3 TO3M JI€H Ha
IIBPBOHAYAIHO TIpejjiarane, TpsioBa a ce M3BBPIIBAT ChOOPA3HO MpaBMIIaTa, MOCOYEHH B paszien 6.2, Touka | Ha To3n
IIpocnexr.

Ilo BpPEMC Ha MMbPBOHAYAJIHUA NIEPUOA HA MpCJAIaraHe, MOKe aa 6’BI[C IpujiaralHa Takca 3a IOKYIIKa B pasmMep 10 2% ot
CTOMHOCTTA Ha 3alliCBaHe.

6. HOpuamdecko Juie, OTTOBapsIIIo 32 ynpasJjeHueTo Ha akTuBuTe Ha [londonaa

IOpob6anx Acer MennxMbHT Miouysa ®@ang MeanpkMbHT Kamnsan CA

7. Ki1acoBe asjioBe

HOHaCTOHIIIeM B HO,H(I)OH,Z[& ChUICCTBYBAT 7 xnaca Js1I0BE!

IOpob6ank IOpobank | HNHurepameprkan Krnac Yactao OaHKHpaHe

TTomencka 6anka

IOpob6ank DIS YactHo O6ankupane DIS BGN

KitacoBeTe umat cX0HU XapaKTEpPUCTUKH, KaTO C€ UMa MPEABU/L, Ue:

“I”

- KiacoBe ¢be 3HaAKa B HAMMCHOBAHHUECTO CHU Ca 3alla3€HHU 3a MHCTUTYHHOHAJIHA MWHBCCTUTOPU U ITOPaAu TOBA CEC
moJI3BaT oT HaMaieH “taxe d’abonnement”;

- Bcuuku knacose ca nenomunupanu B Espo (EUR), ¢ m3kimrouenue Ha [TomeHcka 6anka BGN, koiiTo ¢ IeHOMUHUpaH
B Beairapcku Jles (BGN).

- HpI/IHO)KI/IMI/ITe MaKCHUMaJIHU B’I)3Hal"pa)KHGHI/I$I 3a YIpaBJICHUC U TaKCH 3a O6paTHO H3KYyIIyBaHE CC pasjindaBaT Ipu
Pa3JIMYHUTE KJIACOBE, KAKTO CJICABA.
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Kanac IOpo6ank |  FOpob6ank Knac IOpobank YactHo IMowencka WHTepaMepHKaH

YactHo DIS OaHkHpaHe 0aHka
OaHKupaHe DIS BGN
Bo3narpaxaenue 0,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%
3a ynpapeJicHUe
Taxca 3a 0,5% 2% 0% 2% 0% 2% 2%
obpatHO
U3KYITyBaHe

Beuuku [lsnoBe BpB Bceku Kiac jnaBar paBHHM mpaBa npu OOpaTHO M3KYIyBaHE W IPH pasmlpenelisHe Ha
MOCTBIUICHUATA NPH JTUKBUAALUS.

Bewuku Jsmose B kiacoBete KOpobank, FOpodank | 1 YacTHo Gankupane ca penHBecTupanty JsmoBe (KakTo ca
onmcanu B paznen 9 — “TlonuTrka Ha pasnpenencHue” — Ha To3u [Ipocmekr).

Bewuku Ismose B Kimacosete FOpo6ank DIS u Yactao 6ankupane DIS ca auctpubytusHE [s0Be (KakTo ca
onmcanu B paznen 9 — “Tlomutrka Ha pasnpenencHue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxca 3a mokymnka: Jo 3%
- Takca 3a obpatHO Buxre ropHaTa tabmmna
U3KYITyBaHe:
- Takca 3a KOHBepTHpaHE! He Moxe nma HaaXBBpIA pasiiKaTa MEXAYy TakcaTa 3a IOKYIIKa,

ITBPBOHAYATHO 3aIIaTeHa TPH IOKYIKa Ha JISI0BE OT Kiaca, KOWTO
HaIyCKaT M Takcara 3a MOKYIKa, MPHUJIOXHMa KbM KJlaca, B KOWTO
crasat [IpuTexarenu Ha JsUTOBE.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBJicHHUE: Bmxre ropaara Tabmuna (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATHBHUSA U peructpannornauns areHT: [Jo 0,10% roaumuo
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Takcure 3a ynpaBieHHe MOTar Jia Ce HAYMC/IABaT Ha aBeTe HuBa (3a [oadouna u 3a [IKUIILIK / TIKU, B kouTo ce
WHBECTHpPA), HO 00IIaTa CymMa OT TaKCHTE 34 YIPABJICHUS BbPXY UacTTa OT akTuBute, BIoxkena B [IKAIIIK / ITKU, we
TpsiOBa 1@ HAAXBBPIIA 4% roAUITHO OT HETHUTE aKTHBH.

3a cmeTka Ha [ToadoHaa ca BCHUKU ApyTrH pa3xoJyd U TaKCH, KaKTO ca OMKMCAaHH MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKM TaKCH, TAaKCH 32 W3BBPUIICHH CHENKH, OJUTOPCKU

BBb3HAIpaXXJACHUA, aIBOKATCKHA Bb3HAIPAXKJACHUSA U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494

Eurobank | (LF) Fund of Funds — Global High LU0956611577

Private Banking Class (LF) Fund of Funds — Global High LU1102788889

Eurobank DIS (LF) Fund of Funds — Global High LU1195534406

Private Banking DIS (LF) Fund of Funds — Global High LU1195534588

Interamerican (LF) Fund of Funds — Global High LU1923391541
90

Internal Use



26. MPUJIOKEHME 10 — (JI®) ®OHJI OT ®OHJAOBE — [IUKbJI HA JKUBOT 2032
(,, IToadonanT™)

HNudopmanusita, KoATO ce chAbPka B ToBa Ilpuiioxkenue TpsadBa Aa ce yeTe 3aeiHO ¢ MbJIHUS TeKeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa

Espo (EUR)

2. HHBeCTHIHOHHA IeJI M MOJUTHKA
HuaBecTuiinoHHaTa 11eJ1 Ha HOI[('I)OHZ[& € J1a TOCTUT'HE TOCKBIIBAHC Ha KalKnTaljla B IbJITOCPOYCH IIJIaH.

IMondoHBT € ¢ ACHO OmpeneicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2032 (,,rapret mata‘), KOATO ONpeAess Ieproaa
OT BpeMe, Mpe3 KOWTO IIe Ce OChIISCTBA WHBECTUIIMOHHATA CTPATETHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B Hayanoro Ha WHBECTHLIMOHHMS NEpUOA, KoraTo Taprer narata e Bce ouie OTAalieueHa, NMOA(GOHIBT BbB3NpUEMa
CPaBHHUTEIHO YMEPEH BUCOKO PHCKOB MPOQMII C BUCOKO pasIpeAeeHe B aKIMH1, CIPSMO OOJIMTaluy 1 HHCTPYMEHTH B
keur. [locienoBarenHo W mporpecupamo, MoAQOHIBT e MOBUIIM alOKalusTa CH B JBITOBU HMHCTPYMEHTH U
MHCTPYMEHTH B Kelll, 32 J1a MOHIKH PUCKOBUS cH npodui ¢ npubnmxasane Ha Taprer garata. Ha taprer narara GpoHasT
ce 0YaKBa Jja € UHBECTHPaH IPEIUMHO B IBJITOBH HHCTPYMEHTH M MHBECTHILIMH B KETII.

IMoaduasT nHBecTHpa NpeaguMuo B KVIC w/nmu npyru KosekTHBHY HHBECTULINY, MHBECTHUPALIN B IHITOBU LICHHY KHIKA,
aKIMY, MHCTPYMEHTH Ha IapHYeH I1a3ap, CPOYHH [CMO3MTH, Hapu B Opod, KakTo W (PUHAHCOBH IEepUBATUBHU
WHCTPYMEHTH, BKIIOUNTETHO GOHI0BE, ThpryBaHu Ha 6opcu (ETF’S).

Koraro unBectupane B KUC w/unu apyrn KosieKTMBHU WHBECTHLIMM HE CE CUeTe 3a yJa4yHO, MOAGOHABT MOXKE Jia
HMHBECTHpPA TUPEKTHO B 6a30BUTE aKTHBH, aKO T€ M3IIBJIHABAT N3MCKBAHUATA Ha YacT 4 Ha HacTosuws [Ipocnext. HaGmsara
ce Ha MeXXIyHapoIHaTa AUBepCU(UKALNI Ha HHBECTUIHNTE.

Jlupekropure 1ie peiaT npean Tapret Jarata, 1 noJGoHABT 1ie Ob/ie TMKBUIMPAH WM Ile Ce Bliee B IPYT MOAGOH
nmu [TKHUIILK Ha YrpapisBamioTo Apy»*KecTBo, 3a Ja € Hali-OJaronpusTHO 3a HHBECTUTOPHTE.

JIukBUAHOCTH, (PMHAHCOBH NICPUBATUBHH WHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar Ja Obaatr
M3I0JI3BaHU B OrpaHUYeHUsTa, onrcanu B yact 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUHUTAT KPUTCPUNUTE HaA EC 3a exonorngno
YCTOI>'I‘IPIBPI HNKOHOMHNYCCKHU HeﬁHOCTH.

3. PuckoBu ¢pakropu
OCHOBHUTE PUCKOBH (DaKTOpH, XapakTepHH 3a To3u [1oadoH, ca mpeauMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PHUCK,
BaJyTCH PHUCK, a KOTaTo € MPUI0KUMO - PUCKOBE, CBBP3aH C M3II0JI3BaHETO Ha (PMHAHCOBH JepHUBaTH. Te3M PHCKOBE ca
OTHCaHM B 9acT ,,PuckoBu daxropu™ Ha [Ipocmexra.
Hsima rapannms, 4e 1enTa HHBECTUIMSA-I0XO0JHOCT 11e ObJie MOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIuA € abcomoted VaR.

HuBoto Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 200%. M30paHuaT MeTO 3a U3YUCIIABAHE HA JIMBBPUIKA €
0a3upaH Ha cymara Ha HoMuHanu (sum of notionals).

Pedepentnust noptdeiin u3non3Bau 3a u3uuciaeHune Ha otHocureneH VaR e ciexnust: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢ua HAa MHBECTUTOPUTE

HO,H(I)OH,H’LT € moaxosul 3a MHBECTUTOPU CbC CHGI_II/I(l)I/I"ICH HWHBECTUIIUOHCH XOPU30HT, B KOHTCKCTA HAa NCHCUOHHU
IIJIaHOBC.
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5. HLpBOHa‘IaJIeH nmepuoa Ha npeajiaratne

JlensaT Ha mppBOHavanHoO npeaiarane Ha [londonna me 6bae 02 maii 2017t. [Ipe3 To3u eAHOJHEBEH NEPHO CE IIPpHEMaT
MOPBYKM 32 3anucBaHe Ha neHa oT 1 EBpo. [lnamanusra 3a MOKYNKH, W3BBPIICHH MpPE3 TO3W JIEH HA IbPBOHAYAIHO

npeajiarane, TpSI6Ba Jla CC U3BBPILIBAT C1)06p3.3H0 npaBujiaTa, MOCOYCHHU B pa3aaci 62, Touka | Ha TO3H HpOCHeKT.

Ilo BpPEMC Ha MbPBOHAYAJIHUA IEPUOA HaA MpeaAjIaraHe, MOxKe aa 61,,ue npujiarala Takca 3a MOKYIIKa B pasMep 10 2% ot

CTOMHOCTTA Ha 3aIlCBaHEe.

6. HOpuamyecko Juue, OTTOBapSIIO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha Ilondonaa

IOpobank Acet MennmxMbHT Miouybn ®ang MeanmpxkMbHT Kamnbaun EAJT.

7. Knacose asiiioBe

[NonactosmeMm B [Toadonaa cpmiecTByBat 7 KJiaca [IsIOBE:

IOpobank T'pynos YactHO
IICHCHOHCH
OaHKUpaHe
IOpoGank |  Wurepamepukan Knac Z

Knac
bera

KnacoBete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“I”

- Kiracose cbe 3HaKa
moJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku knacose ca genomunupanu B EBpo (EUR);

- Ilpunoxxumure MakCUMaIHH BBb3HarpaxJaeHus 3a yrnpaBlieHHE U TaKCH 3a 0OpaTHO M3KYIyBaHE CE pa3sIndyaBaT MpH

Pa3IMYHUTE KIIACOBE, KAKTO CJieABa:

Kiac IOpo6ank 1 IOpobank Tpymos
MIEHCHOHEH

Bob3narpaxiaenue 1,90% 2,90% 1,90%

3a yNpaBJIeHHE

Taxkca 3a oOpatHO 0.5% 204 0.5%

U3KYIlyBaHE

Bcewuku JlsmoBe BBB Bcekn Kimac naBat paBHM mpaBa Nmpu 0OpaTHO M3KYIMyBaHe W TIPH pasnpejeiisHe Ha

TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

JlsoBeTe B KJIACOBETE ca HEAUCTPUOYTHBHH (KakTo € omucaHo B dacT 9 ,,JIuctpuOyTWBHA MONHMTHKA HA

[Ipocnekra).

8. Takcu u pa3xoan

B HAUMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYHHOHAJIHW MHBECTUTOPU U IOPAAU TOBA CC

YacTHo Kiac
GanKupaHe Wntepamepukan Kiac Z Bera
2,90% 2,90% 1,90% 1.90%
0% 2% 0.5% 0.5%

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a moKymka: o 2%

- Takca 3a obpaTHO
M3KyITyBaHe:
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- Takca3a KOHBCPTUPAHE: He moxe na HaAXBBPJA pa3jimKaTa MEXKAY TaKcaTa 3a IOKYIIKa,
IIbPBOHAYAIHO 3aIllJlTaTCHA MPH IMOKYIIKa Ha AAJIOBE OT KJjlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPpUJIOoKWMa KbM KJlaca, B KOUTO
craBat HpI/ITC)KaTCJH/I Ha JAJI0BE.

Toouwnu onepamusHnu pasxoou

- Bp3Harpaxaenue 3a ynpasieHuUe: Bwxre ropuara tabmuna (*)
- Be3Harpaxxaeane Ha AAMUHUCTPATUBHUSA U peructpanuoHans areHT: Jo 0,10% roaumao
- Bp3narpaxznenue na bankara nenosurap: Jo 0,50% roaumiHo

) Takcwure 3a yIpaBlIcHHe MOTAT J[a ce HaYMCiABaT Ha jaBete HuBa (3a IMomdonma u 3a ITKUIIIK / ITKW, B kouToO Ce
HWHBECTHpPA), HO 00IIaTa cCymMa OT TAaKCHTE 3a YIPABJICHUE BBPXY YacTTa OT akTuBute, Broxena B [IKUIIIK / [TKU, we
TpsiOBa 1a HamXBHPI 4% TOANITHO OT HETHUTE AKTHBH.

3a cmetka Ha [londonaa ca BcHUKH APYrH pa3XxoAM M TaKCH, KaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,,lakcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HamNpuMep OaHKOBM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HAIrpaXJACHUA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank | (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Group Pension (LF) Fund of Funds — Life Cycle 2032 LU1668837922
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

27. IPWJIOKEHME 11 — (JI®) ®OHJ] OT ®OHJIOBE — IMK'BJI HA JKUBOT 2047
(,, IMoagonanT”)

Hudopmauusta, KoATO ce ChbAbPKa B TOBa [Ipuiio:keHne TpsioBa 1a ce yeTe 3aeIHO ¢ MbJIHUsS TekcT Ha [IpocnexTa
n IIpaBuiiata 3a YnpasiieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
WuBectunmonHara eI HaA HO}](I)OH}I& € da TOCTUTHE MMOCKBIIBAHEC HA KalluTajla B IbJTrOCPOYCH IIJIaH.

[MoadouabT € ¢ sicHO ompe/eneHa nHBecTUllMonHa nata: 31 nmekemBpu 2047 (,,TapreT aara‘), KOSTO ONpeess nepruoia
OT BpEME, MPE3 KOWUTO € C€ OCBHIICCTBU MHBECTUIIMOHHATA CTPATCTUA, CHIJIACHO OCHOBHHUTC HACOKH, OITMCAHHU KAaKTO
crenBa:

B HaganoTo Ha WHBECTHUIIMOHHUS nepuona, Korato TapreT Jarara € BCC OIIC OTAaJICUCHA, HOJId)OHJl’bT BB3NIpUCMa
YMEPEHO BUCOKOPHCKOB l'IpO(i)I/IJ'I C MO-TOJIAMO pasnpeaCICHUE B aKIUH, CIPSIMO 06era11141/1 U MHCTPYMCHTHU B KEII.
HOCJ’ICI[OBaTCJ'IHO U nporpecupario, HO,H(i)OH,H’LT 1€ MOBUIIH aJIOKAlMATa CU B AbJITOBU HHCTPYMCHTHU U UHCTPYMEHTU B
K€1ll, 3a 1a NOHWXXH PUCKOBUSA CU HpO(l)I/IJ'[ C HpI/I6J'II/I)KaBaH€ Ha TapreT Jarara. Ha TapreT garara (1)0H)_I’[)T CC€ O4akBa ga €
HWHBECTHUPAH NPEAUMHO B IbJITOBU MHCTPYMEHTU U UHBECTULIMU B KCIII.

HonduasT naectupa npeaumuao B KUC u/vnu npyru KolleKTHBHY HHBECTHIIMN, UHBECTUPAIIH B IBJITOBU [ICHHU KHUXKA,
aKIUY, UHCTPYMCHTH Ha MApUYCH I1a3ap, CPOYHU JICMIO3WTH, Mapu B Opoi, KaKTO W ()MHAHCOBH JCPHUBATUBHU COBU
HHCTPYMEHTH, BKIIOUUTENHO GOHIOBE, ThpryBanu Ha 6opcu (ETF’S).
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Koraro maBectupane B KUC w/mnu npyrn KonekTHBHM MHBECTHIIMH HE CE€ CUETE 3a YyAa4HO, NOA(POHIBT MOXE Ja
WHBECTHPA AUPEKTHO B 0A30BHTE aKTHMBHU, aKO T€ M3IIBJIHIBAT M3UCKBaHUATAa Ha yacT 4 Ha [Ipocnekra. Habusra ce Ha
MEXAyHapoHaTa TuBepcH(UKaINs HA HHBECTUIIMUTE.

JlupekTopure 1ie pemaT npean TapreT Jarata, 1 noGoHAbT e Obe IMKBUANPAH WIH IIe ce Biee B Apyr noadoHs
i [TIKUTIIK Ha YnpaBisiBanioTo Ipy>KecTBO, 3a Jia € Haii-0JaronpusTHO 32 HHBECTUTOPUTE.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATHBHH MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
U3M0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

WuBecTumuurte, 3ajerHAl B OCHOBaTa Ha TO3W (PMHAHCOB IPOMYKT, HE OTUYMTAT KpuTepuure Ha EC 3a eKomorndHo
YCTOWYMBU NKOHOMUYECKHU AEHHOCTH.

3. PuckoBu ¢paxkropu
OcHOBHHUTE PUCKOBH (DaKTOPH, XapakTepHH 3a To3H [Tondonn, ca mpeaArnMHO Ma3apeH PUCK, INXBEH PUCK, KPEIUTECH PHCK,
BaJIyTeH PUCK, a KOraTo € IMPHUJI0KUMO - PUCKOBE, CBbP3aH C M3M0J3BAaHETO HA (PMHAHCOBHU JIepUBaTH. Te3u pUCKOBE ca
OIMCaHU B 4acT ,,PuckoBu ¢paxropu‘ Ha [Ipocnexra.
Hsma rapannus, ue nenTa HHBECTUIMS-TOXOIHOCT I1ie Ob/ie MOCTUTHATA.

MeTon0I0rUATa 3a U3UUC/IABAHETO Ha 001aTa exkcro3unus e abcomrored VaR.

HuBoto Ha IMBBPHIK HEe ce ovakBa 1a HaaxBbpiu 200%. M30paHuaT MeTOx 3a U3YUCIIABAHE HA JIMBBPUIDKA €
6a3upaH Ha cymaTa Ha HoMuHaU (SUm of notionals).

Pedepentamst noptdeiin nmonssan 3a n3uuciceHne Ha oTHocuteneH VaR e cienausar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPUTE

HOI[(bOHI[T)T € moaxoasdaul 3a UHBECTUTOPU CBHC cneuncbnqu WHBCCTUIIMOHCH XOPU3O0HT, B KOHTCKCTa Ha NMEHCUOHHU
IIJIaHOBCE.

5. IIbpBoHaYalieH MePHOJ HA MpeNJaraHe
Jenst Ha mppBOHaYaNHO npeanarane Ha [loxdonna me 6bae 02 mait 2017t. [Ipe3 To3u eqHOAHEBEH MIEPHOJ CE MIpUeMaT

MOPBYKK 3a 3anucBaHe Ha 1eHa oT 1 EBpo. [lnamanusra 3a MOKYIKH, U3BBPIIECHH MPE3 TO3W JIEH HA TbPBOHAYAIHO
npeajarane, TpsOBa a ce U3BHPIIBAT ChOOPA3HO MpaBHUIaTa, MOCOUYEHHU B pazjaen 6.2, Touka | Ha To3u [IpocnekT.

[To BpemMe Ha TbpBOHAYATHUS TIEPHUOJ HAa TIpeIaraHe, MoXKe Jja ObJle MpUIaraHa Takca 3a MoKymnka B pasmep 10 2% ot
CTOMHOCTTA Ha 3aIllMCBaHE.

6. HIOpuamuecko Jaune, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonaa

IOpo6ank Acer MermmxMbHT Miouybn @ang MeanmxmbaT Kammsau EAJT.

7. KnacoBe asiiioBe
[Nonactosimem B [Toadonaa ceiecTByBar 6 Kitaca IsUI0Be:

IOpobanx YacTHO GaHKMpaHe Kiac Z

IOpo6ank | Wntepamepuxan Kiac Bera

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO C€ NMa IIPCABU, YC:
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ccl”

- KinacoBe ¢be 3HaKa B HAUMCHOBAHUCTO CH Ca 3alla3€HHU 3a I/IHCTI/ITyLlI/IOHaHHI/I I/IHBeCTI/ITopI/I nu Hopazm TOBa CC
IoJI3BaT OT HaMaiueH “taxe d’abonnement”;

- Bcuuku kiiacose ca genomunupanu B EBpo (EUR);
- Ilpunoxumure MakcuManHu Bbp3HarpakaeHus 3a yrpaBieHHe U TaKCH 32 00paTHO M3KYIyBaHE ce pa3inyaBaT IpH

Pa3IMYHUTE KIIACOBE, KAKTO CJICABA:

Knac IOpobank I  lOpobGank  YactHo Oankupane WHrepamepukan KmacZ  Kiac bera

Bb3narpaxaenue 1,90% 2.90% 2.90% 2,90% 1,90% 1.90%
3a ynpaBieHHe

Taxca 3a oOpatHO
U3KyIyBaHe

0.5% 2% 0% 2% 0.5% 0.5%

Bewuku [lsioBe BB Beekn Kiac naBaT paBHHM NpaBa NpU OOpaTHO W3KYIYBaHE M IPU pas3lpeiciisiHe Ha
NOCTBIUICHUSATA ITPU JTMKBU AL,

JsnoBere B KilacoBeTe ca HEAUCTPUOYTHBHH (KAKTO € omucaHo B vacT 9 ,,JIMCTpuOyTHMBHA MOJMTHKA® Ha
IIpocnekra).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a nokymka: o 2%
- Taxkca 3a o6parHo Bwkre roprara Tabnuna
U3KyIyBaHe:
- Takca 3a KOHBepTHpaHE! He moxe na HamxBbpIisl pasjiukata MEXKIy Takcata 3a TMOKYIIKa,

IIBPBOHAYAITHO 3aIIaTeHa MPH MOKYINKa Ha JsUI0BE OT KJjlaca, KOWTO
HaIyCKaT M Takcara 3a MOKYIKa, MPHUJIOXHMa KbM Kilaca, B KOWTO
crasat [IpuTexarenu Ha JsUTOBE.

T'oouwnu onepamugnu pazxoou

- Bp3HarpakieHue 3a ynpasicHue: Bwkre ropuara tabmumna (*)
- Bp3narpaxaenue Ha AIMHUHUCTpAaTUBHUS U peructpannonuus arent: J{o 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcure 3a ynpaBieHHe MOTar Jia Ce Ha4YMC/IABaT Ha aBeTe HuBa (3a [oadouna u 3a [KUIILIK / TIKU, B kouTo ce
MHBECTHUPA), HO 00IIaTa CyMa OT TAaKCUTE 3a YIIPaBICHUE BhPXY YacTTa OT akTHBHTE, BioxeHa B [IKUIILIK / I[TKU,
He TpsI0Ba 1a HaaXBBPIIs 4% roJUIIHO OT HETHUTE aKTHBH.

3a cmeTka Ha [ToadoHaa ca BCHUKU ApyTrH pa3xoy U TaKCH, KaKTO ca OMHMCAaHH MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbBIIN.

9. ISIN koxose

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276

Eurobank | (LF) Fund of Funds — Life Cycle 2047 LU1560847359

Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950

Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366

Private Banking Class (LF) Fund of Funds — Life Cycle 2047 L U1560847433

Z acc (LF) Fund of Funds — Life Cycle 2047 1.U1827033389
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28. IPWJIOKEHME 12 — (JI®) ®OHJI OT ®OHJIOBE — INK'BJ HA )KUBOT 2042
(,, IToadonanT™)

HNudopmanusita, KoATO ce chAbPka B ToBa Ilpuiioxkenue TpsadBa Aa ce yeTe 3aeiHO ¢ MbJIHUS TekeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
HMuBecTuimonHaTa 1eji Ha HOZ[(bOH}Z[a € J1a JOCTUT'HE NOCKBIIBAHC Ha KalluTaja B AbJTOCPOYCH IJIaH.

[MondoHBT € ¢ ACHO OMpe/eicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2042 (,,TapreT aara‘), KOSTO ONMpeaelis Mepruoa
OT BpeMe, Mpe3 KOWTO IIe Ce OChIISCTBA WHBECTUIIMOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B Havanotro Ha UHBECTUIIUOHHUS nepuon, korato TapreT JaTaTta € BCC OIC OTaAaJICucHa, HOI[(bOHI["bT BB3IMpUEMa YMEPCHO
BHUCOKOPUCKOB HpO(i)I/IJ'I C MO-TOJLIMO pasMpCAcsICHUE B aKIOUH, CIPAMO 06HI/IFaHI/II/I U HUHCTPYMCHTH B KCII.
HOCHG,Z[OB&TGHHO U nporpecupanio, HOZ[(i)OHZ[”bT 11¢ MOBUIIN aJIOKAlHsATa CH B AbJITOBU HHCTPYMCHTHU U UHCTPYMCHTU B
KeIl, 3a 1a NOHWXXH PUCKOBUSA CHU HpO(bI/IJ'I C HpI/I6J'II/I)KaBaHe Ha TapreT Jararta. Ha TapreT aarara q)OH,I['BT C€ OYaKkBa J1a €
HWHBECTHPAH NMPEAUMHO B AbJITOBA MHCTPYMCHTHU U NUHBCCTHUIIMN B KCIII.

IMonduaeT naBecTHpa npenumuo B KNC n/wn npyru KonekTHBHY HHBECTHILINH, HHBECTHPAIIH B THITOBY IICHHH KHIXKA,
aKI[MM, WHCTPYMEHTH Ha MapuyeH Ia3ap, CPOUHH ACMNO3UTH, NMapu B OpOM, KaKTO M (MHAHCOBH JICPUBATUBHH COBHU
HHCTPYMEHTH, BKIIFOUHTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectupane B KUC w/unu apyrn KosieKTMBHU WHBECTHLIMHM HE Ce CyUeTe 3a yJa4yHo, MOAGOHABT MOXKE Jia
WHBECTHPA AUPEKTHO B 0a30BHUTE aKTHBH, aKO T€ M3IIBJIHSIBAT M3MCKBaHMsATA Ha 4acT 4 Ha [Ipocnekra. Habusra ce Ha
MeXTyHapoaHaTa JUBepCH(UKaNNsI Ha HHBECTUIIUHUTE.

Jlupekropurte 1ie pemaT npean Tapret Jararta, 1 noqpoHabT e Ob/e IMKBUANPAH WIH IIe ce Biee B Apyr noadoH.
i [TKUTILK #a YrpaBisBamoTo Apy>KeCcTBO, 3a Ja € Hali-OIaronpusITHO 3a HHBECTUTOPUTE.

JIuxkBUAHOCTH, (PMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar na Obaatr
M3I0JI3BaHU B OTpaHUYEHUATA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3U (I)I/IHaHCOB MNPOAYKT, HC OTYHUTAT KPUTCPUHUTC Ha EC 3a exonorununo
YCTOI>'I‘IPIBPI HNKOHOMHNYCCKHU HeﬁHOCTH.

3. PuckoBu daxkropu
OCHOBHUTE PUCKOBH (DaKTOpH, XapakTepHH 3a To3u [1ondoH, ca mpeauMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PHUCK,
BaJyTCH PHUCK, a KOTaTO € MPUI0KUMO - PUCKOBE, CBBP3aH C M3II0JI3BaHETO Ha (PMHAHCOBH JepHUBATH. Te3M PHCKOBE ca
OTHCaHM B YacT ,,PuckoBu daxropu™ Ha [Ipocmexra.
Hsima rapannms, 4e 1enTa HHBECTUIMS-I0XO0JHOCT 11ie ObJie OCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3HIIUsA € abcoimored VaR.

HuBoTo Ha IMBBPHIXK He ce ovakBa Ja HaaxBbpiau 200%. M30paHuaT MeTO 3a U3YUCIIABAHE HA JIMBBPUIDKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

Pedepentausit noptdeiin n3moa3BaH 3a n3ducicHue Ha oTHocuTeneH VaR e cinenausr: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢usa Ha HHBECTUTOPHTE

HO,H(I)OH,H’LT € moaxosul 3a MHBECTUTOPU CbhC CHGI_II/I(l)I/I"ICH WHBECTUIIUOHCH XOPU30HT, B KOHTCKCTAa Ha INMCHCUOHHU
IIJIaHOBC.
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5. HLpBOHa‘IaJIeH nmepuoa Ha npeajiaratne

Jenst Ha mppBOHavYanHO npeanarane Ha [loadonna me 0vae 29 cenrempu 2017r. TIpe3 To3M ¢MHOTHEBCH MEPHOJ CE
mpueMaT MOPHYKU 3a 3amucBaHe Ha IeHa oT 1 Empo. [lnamanusTa 3a MOKYIKH, W3BBPIICHH IpPE3 TO3HM JCH Ha
IbPBOHAYAITHO Tpe/jiaraHe, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBHUiIaTa, MOCOYCHHU B pasnen 6.2, Touka | Ha To3m
IIpocmexr.

[To Bpeme Ha TpPBOHAYANHUS MIEPUO]] HA TpeJaraHe, MoXke Ja ObJe MpuilaraHa Takca 3a IMOKyIKa B pa3Mep 1o 2% ot
CTOMHOCTTA Ha 3aIliCBaHEC.

6. IOpuamyecko Juie, 0TTOBapsINO 32 yNpaBJjeHneTo Ha akTuBuTe Ha [loadonaa

IOpobank Acer MeHmKMBHT Mrouybn @ang MennmxmbHT Kammban EAJ]

7. Knacose asiiioBe
IMonacrosiiem B [Toadonaa chiiecTByBar 7 Kiaca [IsII0BE:

IOpobank I'pymnos YactHO Kinac
TIEHCUOHEH OaHKHpaHe bera

IOpob6auk | Uurepamepukan Kiac Z

KnacoBete umar CXOJIHM XapaKTCPUCTUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3ala3cHd 32 WHCTHTYIIMOHAIHN WHBECTUTOPH M MOPAJIN TOBA Ce
oJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku kiacose ca neHomunupand B EBpo (EUR);

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxaeHus 3a yrpaBJIeHHE U TaKCH 3a 00paTHO M3KYIyBaHE C€ pa3iNyaBaT MpH
pa3IMYHHUTE KIIACOBE, KAKTO CIIE/Ba:

Knac KOpobdank  KOpobank I'pynos YactHo HNutepamepuxan  KunacZ  Kuac Bera
| NMEeHCHOHEeH  OaHKHpaH
e

Bb3narpaikne 2,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1.90%
HHUe 3a
ynpasiieHHe

Taxkca 3a 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
o0paTHO
H3KYNyBaHe

Benukn [lanmoBe BBB Becekm Kitac maBar paBHM mpaBa mpH OOpaTHO W3KYIIyBaHE W IIPH pasmpeiessiHe Ha
MTOCTHIICHUSITA TP JIUKBUIAITHSI.

JlsoBeTe B KJIACOBETE ca HEAUCTPUOYTHBHH (KakTO € omucaHo B dacT 9 ,,JIuctpuOyTWBHA MONHMTHKA HA
[Ipocnekra).

8. Takcu u pa3xoan

Pazxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpume.wcameflﬂ HA ﬂ;z/zoee:

- Takca 3a moKymka: o 2%
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- Takca 3a 00paTHO Bwxre ropHaTa Tabmuia
W3KyIyBaHe:

- Takca3a KOHBCPTUPAHE: He moxe na HaAXBBPJA pa3jiMmKaTa MEXKAY TaKcaTa 3a IOKYIIKa,
ITbPBOHAYAIHO 3aIjylaT€Ha MPU IMMOKYIIKa Ha OAJIOBE OT KJIaca, KOHWTO
HallyCKaT W TaKcCaTa 3a IOKYIIKa, MPUJIOoXUMa KbM KJlaca, B KOWUTO
craBat HpI/ITC)KaTCIII/I Ha JAJI0BE.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxaeHue 3a ynpasieHue: Bwxre ropuara tabmuna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonuus arent: J{o 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHzo

() Takcute 3a ynpapieHHe MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouto ce
WHBECTHpPA), HO 00IlaTa cyMa OT TAKCUTE 32 YIPaBICHUE BbPXY YacTTa OT akTuBuTe, BnoxeHa B [IKUIILIK / [TKU, ue
TpsiOBa 1a HanXBHPI 4% TOANITHO OT HETHUTE aKTHBH.

3a cmetka Ha [Togdonaa ca BCHUKH IpyTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBLIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank | (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443

29. IPMJIOKEHME 13 — (JI®) ®OHJI OT ®OHJIOBE — IMK'BJ HA )KUBOT 2052
(,, IToagonanT”)

HNudopmanusra, KoATO ce cbAbP:ka B ToBa [Ipuiioskenne TpsadBa 1a ce yeTe 3aeAHO ¢ IbJHMA TeKceT Ha [Ipocnexkra
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
WuBectunmonHara eI HA HO}](I)OH}I& € Aa TOCTUTHE MMOCKBIIBAHEC HA KallnuTajla B IbJTrOCPOYCH IIJIaH.

IMoahoHIBT € ¢ ACHO OmpeaeieHa HHBECTUIMOHHA naTa: 31 mexkemBpu 2052 (,,Tapret mara‘), KOSITO ONpeaesis epruoa
OT BpeMe, Tpe3 KOWTO IIe Ce OCHIISCTBH WHBECTUIIMOHHATA CTPATETHs, ChIIIACHO OCHOBHHUTE HACOKH, ONHCAHHU KAKTO
cienBa:

B mavanoro Ha HWHBECTUIIUOHHUSA IEPHUOJ, KOT'aTO TapreT JaTrara € BCC OIS OTAaJICUCHa, HO,H(l)OH,H'I)T BB3IIpUEMa YMEPECHO
BUCOKOPUCKOB HpO(i)I/IJ'I C MO-TOJEIMO pasMpeaAcyicCHUE B aKOUH, CIPAMO 06HI/IFaHI/II/I U HUHCTPYMCHTH B KCII.
HOCJ’ICHOBaTCJ’IHO U nporpecupario, HO,H(i)OH,H’LT 11€ MOBUIIIH aJIOKAllUATa CU B AbJITOBU HHCTPYMCHTHU U UHCTPYMEHTU B
Ke1ll, 3a Ja NOHWXXU PUCKOBUA CHU HpO(l)I/IJ'I C npn6nn>1<aBaHe Ha TapreT Jarara.

Ha TapreT garara q)OH,Z[’I)T CC€ O4aKBa J1a € THBCCTUPAH MPEAUMHO B IbJITOBY MHCTPYMCHTU U HHBCCTUIIUU B KCIII.

MoaduasT nuBectupa npeaumuo B KUC u/wnu npyru KojgekTHBHY HHBECTHLIMK, HHBECTHPAIIH B IBJATOBU ICHHH KHUXKA,
aKIMM, HHCTPYMEHTH Ha Mapu4eH Mas3ap, CPOYHH JCMO3UTH, Iapu B Opoil, KakTo W (UHAHCOBU [IEPUBATUBHU COBH
HHCTPYMEHTH, BKIIOUUTEIHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).
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Koraro maBectrmusata B KUC w/mmn npyru KonekTHBHH MHBECTHIINH HE ce cdeTe 3a ynauna, [lomdoHIbT MOXe ma
WHBECTHpPA JUPCKTHO B 0a30BUTEC aKTHUBH, aKO TC M3MBJIHABAT M3MCKBaHUATA Ha 4yacT 4 Ha [Ipocnekra. Habnsra ce Ha
MEXTyHApOHATA TUBEPCU(UKAIIMS HA HHBCCTUIIUUTE.

JlupekTopure mie pemaT npeay TapreT JaraTa, Jajiu noAQoHAbT e Ob/e IMKBUAUPAH WK LIE Ce Biee B IPYyT MoAGOH
i [TIKUTIIK Ha YnpaBisiBanioTo Ipy>KecTBO, 3a Jia € Haii-0JaronpusTHO 32 HHBECTUTOPUTE.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBM MHCTPYMEHTH Morar aa Obaat
U3MOJI3BaHU B OTpaHUYEHHUATA, onrucaHy B 4acT 3.1 u 4. ot IIpocnexra.

WuBecTumuurte, 3ajerHAl B OCHOBaTa Ha TO3W (PMHAHCOB IPOMYKT, HE OTUYMTAT KpuTepuure Ha EC 3a eKomorndHo
YCTOWYMBU NKOHOMUYECKHU NEHHOCTH.

3. PuckoBu ¢paxkropu
OcHOBHHUTE PUCKOBH (DaKTOPH, XapakTepHH 3a To3u [TondoHn, ca mpeaArMHO Ma3apeH PUCK, INXBEH PUCK, KPEIUTECH PHCK,
BaJIyTEH PHCK, a KOTaTo € NMPHUII0KNUMO - PUCKOBE, CBBP3aH C M3MI0JI3BaHETO Ha (PMHAHCOBH JEpUBATH. Te3u pUCKOBE ca
OIMCAaHU B 4acT ,,PuckoBu ¢paxropu‘ Ha [Ipocmexra.
Hsma rapannus, ue nenTa HHBECTUIMS-TOXOIHOCT I1ie Ob/ie TOCTUTHATA.

MeTtononorusita 3a U3UUCISIBAHETO HA o61uaTa CKCIIO3HINUsA € abcomorer VaR.

HuBoto Ha IMBBPHIK HE ce ovakBa J1a HaaxBbpiau 200%. M30paHuaT MeTOx 3a U3YUCIIABAHE HA JIMBBPUIDKA €
6a3upaH Ha cymaTa Ha HoMuHaU (SUm of notionals).

PedepentamsitT noptdeiin nzmonsBaH 3a n3uucicHne Ha oTHocureieH VaR e cieqausar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPUTE

HOI[(bOHI[T)T € moaxoasdaul 3a UHBECTUTOPU CBC cneumbnqu WHBCCTUIIMOHCH XOPU3O0HT, B KOHTCKCTAa Ha NMEHCUOHHU
IIJIAaHOBC.

5. IIbpBoHaYalieH MEePHOJ HA MpeaiaraHe
Jenst Ha mppBoHavYanHO npeaiarane Ha [loxdonna me 0vae 29 cenremspu 2017r. [Ipe3 To3M eTHOTHEBEH IEPHOJ CE
npueMaT MOphYKHM 3a 3amucBaHe Ha neHa ot 1 Espo. [lnamianusita 3a MOKYNKH, W3BBPIIEHH Hpe3 TO3M JIEH Ha

ITbPBOHAYATIHO MpesIarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPa3HO NpaBHiaTa, IIOCOUYEHH B paszaen 6.2, Touka | Ha To3n
IIpocnexr.

[To BpemMe Ha TbpBOHAYATHUS TIEPHUOJ HAa TIpeIaraHe, MoXKe Jja ObJle MpUIaraHa Takca 3a MoKymnka B pasmep 10 2% ot
CTOMHOCTTA Ha 3aIllMCBaHE.

6. HIOpuamuecko Jaune, 0TroBapsiio 3a ynpapjiaennero Ha akTusute Ha [loadonna

IOpo6ank Acer MermmxMbHT Miouybn @ang MeanmxmbaT Kammsau EAJT.

7. KnacoBe asiiioBe

HOHaCTOHIIIeM B HO,H(I)OH,Z[& ChUICCTBYBAT 7 xnaca Js1I0BE!

IOpobanx I'pynos nencuonen  YactHO Kiac Z
OaHKupaHe
IOpobank | HnTepamepukan Knac bera

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€C:
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“I”

- Kiacose cbe 3Haka
mo3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku kiiacose ca nenomunupanu B EBpo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/Iﬂ 3a YIpaBJICHUC U TaKCH 3a 06paTHO H3KYIIyBaHE CC pasjindaBaT Ipu

Pa3IMYHUTE KIIACOBE, KAKTO CJICABA:

Knac KOpobank I KOpob6ank I'pynos YactHo
NICHCHOHEH  OaHKHWpaHe

Bo3narpaxxaenue 3a 1,90% 2,90% 1,90% 2,90%

yhpaBlieHue

Takca 3a o0OparHO 0.5% 2% 0.5% 0%

H3KYyIyBaHe

Beuuku [lsoBe BBB Beeku Kiac maBaT paBHH MpaBa MpH OOpaTHO W3KYIyBaHE W IMpPU pasmpeicisHe Ha

NOCTBHIUICHUATA TIPU JIMKBUAAIINA.

JlsmoBeTe B KiacoBeTE ca HEAUCTPHOYTHBHH (KakTo € ommcaHo B 4acT 9 ,,JIucTpuOyTHBHA MONUTHKA® HA

[Ipocnekra).
8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejzﬂ HA ﬂﬂﬂO@e:

- Taxca 3a mokymnka: Jo 2%
- Taxca 3a o6paTHO Bwxre ropHaTa tabimmna
U3KYIyBaHe:
- Takca 3a KOHBEpTHpaHe: He moxe na HanxBbpiisl pasnukata MEXIy TakcaTa 3a IOKYIIKa,

II'bPBOHAYAIIHO 3aIlJIaTCHA MPH MMOKYIIKAa Ha AAJIOBE OT KJlaca, KOKTO
HaIlyCKaT W TaKcCaTa 3a IOKYIIKa, IMPUJIOKUMa KbM KJlaca, B KOHTO

craBar HpI/ITe)KaTeJ'H/I Ha JAJ10BEC.

Toouwnu onepamusnu pasxoou

Wntepamepuxan Kimac Z <

2,90%

2%

- Bp3HarpaxkieHune 3a ynpasicHue: Bwmxre roprara tabnuma (*)

- Bp3narpaxxaenue Ha AIMUHUACTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo

- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

) Takcure 3a yIpaBjeHHe MOTaT Ja ce HauucisBar Ha jasete HuBa (3a [oadonna u 3a IIKUIILK / TIKU, B kouTo ce
HWHBECTHpPA), HO 00II[aTa CyMa OT TaKCUTE 3a YIIPABJICHHE BHPXY 4acTTa OT akTHBHTE, BioxeHa B [IKUIILIK / TTKU,

HC TpH6Ba Ja HAAXBBPJIA 4% T'OAUIIHO OT HCTHUTC aKTHUBHU.

3a cMeTKa Ha HO,Z[(l)OH,Ha Ca BCUYKH JIPYT'H Pa3XOAH U TaKCH, KaKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKepCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKU, OJUTOPCKU

BBb3HAIpaXJACHUA, aABOKATCKH Bb3HAIPAXKJACHUSA U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank | (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 L U1668837765
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Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849

30. MPUJIOKEHUE 14 (JI®) POHA OT POHAOBE — IIUK'BJ HA ) KUBOT 2037
(,,HonponanT”)

HNudopmanusra, KoATO ce cbAbP:ka B ToBa [Ipuiioskenne TpadBa 1a ce yere 3aeAHO ¢ IbJIHMA TeKcT Ha [Ipocnexra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa
Egpo (EUR)

2. HHBeCcTMIHOHHA IEJ ¥ MOJUTHKA

I/IHBGCTI/IHI/IOHHaTa eI Ha noz[(bom:[a € a JOCTUTHC IMOCKBbIIBAHC HAa KalluTajla B AbJTOCPOYCH IIJIaH.

[ondoHET € ¢ ACHO ompeneneHa HHBeCTUIIOHHA naTa: 31 mexemBpu 2037 (,,rapret mata“), KOATO OmpeAess Iepruoaa
OT BpeMe, Ipe3 KOWTO Ie Ce OCHIIECTBU WHBECTUIIMOHHATA CTPATErHs, ChINIACHO OCHOBHHUTE HACOKH, OMHUCAHM KAKTO
cliesiBa:

[Tpu 3anouBaHeTO Ha WHBECTHLMOHHUS NEpHOJ, Korato Taprer narara e Bce ole aainedHa, [loadgoHasT Bp3npreMa
YMEpEHO BHUCOKOPHCKOB MPO(MWII C MO-TOJSIMO PaslpeAeeHUe B aKIMH, CIIPIMO OOJMralii ¥ MHCTPYMEHTH B KEIIl.
[MocnenoBarenHo u nporpecupaiio, [ToaGpoHIBT 11e MOBUILY alOKalUATa CH B IBJITOBA HHCTPYMEHTH U HHCTPYMEHTH B
Kelll, 3a Jia IOHWKH PUCKOBUS cU Mpodui ¢ npudimkaBane Ha Taprer natara.

Ha TapreT Jarara @OHHLT CC O4YaKBa Ja € UHBECTHpPAH NPECAMMHO B AbJTIOBU NUHCTPYMCHTH U UHBCCTUIIUU B KCIII.

IMoaduasT nHBecTHpa NpeaguMuo B KVC u/nimm npyru KosekTHBHI HHBECTULINK, MHBECTHUPALIN B IBITOBU LICHHYU KHIXKA,
aKIM¥, MHCTPYMEHTH HA Mapu4eH Naszap, CPOYHM ACHO3UTH, Napu B OpOM, KaKTO M (MHAHCOBH IICPUBATUBHU COBU
HHCTPYMEHTH, BKIIOUNTENHO (GOHIOBE, ThpryBaHu Ha 6opcu (ETF’S).

Koraro naBectunusara B IIKUITLK u/unu apyru KojaekTHBHY HHBECTHIIMY HE ce cUeTe 3a yaadHa, [loadoHabT Moxe 1a
HHBECTHPA AUPCKTHO B 0a30BUTEC aKTHUBH, aKO TE M3IIBJIHABAT M3MCKBaHUATAa Ha 4yacT 4 Ha [Ipocmekra. Habmsira ce Ha
MEeXIyHapoHaTa JUBEpCU(UKAIINS HA MHBECTUITUUTE.

Jupexropure 1ie perrat npegau Tapret aarara, nanu [oapoHasT 11e Ob1e TMKBUINPAH, WK 11e ce Biiee B ApyT [Toadon
wiy I[TKUIIIK Ha YnpaBiaBaloTo Jpy»KecTBO, 3a Jia € Hal-01aronpusaTHO 32 HHBECTUTOPUTE.

JIukBUIHOCTH, (PUHAHCOBH JICPUBATUBHU MHCTPYMEHTH U CTPYKTYPHUPAHU (UHAHCOBH MHCTPYMEHTH MOTar Ja Obaatr
M3I0JI3BaHU B OTpaHUYEeHUsITa, onucanu B yacT 3.1 u 4. ot [Ipocnekra.

WHBecTHLIMHTE, 3aJleTHATNA B OCHOBAaTa HA TO3M (PMHAHCOB NMPOIYKT, He oTyuTarT KpuTepuute Ha EC 3a eKOJOrHYHO
YCTOHYMBU MKOHOMHYECKH JACHHOCTH.
3. PuckoBu akropu
PuckoBute daktopH, xapakrepHu 3a To3u [101(pOH, ca MPEAUMHO a3apeH PHCK, JTUXBEH PUCK, KPSIUTCH W BaJIyTEH
PHCK, a KOTaro ¢ MPHUIIOKHMO - PUCKOBE, CBbP3aHH C U3MOJI3BAHETO Ha PUHAHCOBHU MepuBaTh. Te3n PUCKOBE ca OMHMCAHH
B touk (ii), (iii), (iv) u (vii) Ha ,,PuckoBu dakropu‘ B [Ipocmekra.
Hsima rapaHuusi, 4e nenta HHBECTULMA-JOXOIHOCT 11ie ObJe MOCTUTHATA.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha nuBBpUIK He ce ouakBa aa HaaxBbpiau 200%. V30paHusT METoO/ 3a N34MCIISIBAHE HA JTMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIIUTE.

Pedepentausit noprdeiin n3moa3Ba 3a u3dnucicHre Ha oTHocuTeneH VaR e cinenausr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.
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4. TIpodus Ha HHBECTHTOPHUTE
[MondouabT € MoaXosll 32 HHBECTUTOPU ChC CHEUU(UYEH MHBECTUIIMOHEH XOPH30HT, B KOHTEKCTa Ha NEHCHOHHU

IIJIaHOBCE.

5. IIbpBoHavanen nepuos Ha npeaaaraHe
Jenst Ha mepBOHavanHO npemiarane Ha [londorna me 6pae 20 mexkemBpu 2019r. IIpe3 To3M eqHOAHEBEH MEPUOT Ce
mpueMaT MOPBYKH 3a 3amucBaHe Ha IeHa oT 10 Eppo. [lnamanusrta 3a TMOKYNKHW, W3BBPIICHU Mpe3 TO3M JICH Ha
IbPBOHAYAITHO TIpeJIaraHe, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUiIaTa, MOCOYCHH B paszien 6.2, Touka | Ha To3m
IIpocmexr.

ITo BpeMe Ha MbPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Jja ObJie MpriiaraHa Takca 3a MoKymka B pasmep 10 2% oT
CTOMHOCTTA Ha 3aIlMCBaHe.

6. FOpuanyecko JiuIe, 0OTTOBAPSINO 32 yNPaBJIeHHeTo Ha akTHBHTe Ha oxdonaa

IOpo6ank Acer MeHumxkMBHT Miouybn @ang MennxmbHT Kammbsaun EAJT.

7. KnacoBe asiiioBe

IMonactosiem B [Toadonaa ceiiecTByBart 6 Kiiaca IsI0Be:

IOpob6ank Knac bera YactHO 6aHKHpaHe
IOpobank | Nurepamepukan Kinac Z

KnacoBete numar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3ala3cHd 332 HHCTHTYIIHOHAIHN WHBECTUTOPH W MOPAJIN TOBA Ce
moJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku knacose ca genomunupanu B Espo (EUR);

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxaeHus 3a yrnpaBiieHHE U TaKCH 3a 00paTHO M3KYIyBaHE C€ pa3iyaBaT MpH
pa3IMYHHUTE KIIACOBE, KAKTO CIIE/BA:

Kiac IOpobank | FOpoGank  Knac bera  Murepamepukan o .. - g:;;EgaHe
Brsnarpacnenne  gq9, 2,90% 1,90% 2,90% 1.90% 2,90%

3a yIpaBJICHUC . 0

Taxkca 3a

o6paTHO 0.5% 2% 0.5% 2% 0.50% 0%
U3KYITyBaHe

Benuku I[HJ'IOBG BBB Bceku Kiac JaBaT paBHU IIpaBa Ipu O6paTHO H3KYIIYBAHE U IPU pA3MNPCACIIAHC Ha NOCTHIJICHUATA
IIpy JTAKBU A,

JlsmoBeTe B KilacoBeTe ca HeMUCTPUOYTHBHM (KaKTO € onmrcaHo B 4acT 9 ,,JIuctpubyruBHa monutruka“ Ha [Ipocnekra).
8. Takcu u paszxoan

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Taxca 3a nokymnka: Jo 2%
- Takca 3a obpaTHO Bwxre roprara tabmuia
U3KYITyBaHe:
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- Takca3a KOHBCPTUPAHE: He moxe na HaAXBBPJIA pasjimkaTa MEXKAY TaKcaTa 3a IOKYIIKa,
IIbPBOHAYAIHO 3allJIaTCHA MPH MMOKYIIKa Ha AAJIOBE OT KJlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPpUJIOoKWMa KbM KJlaca, B KOUTO
craBat HpI/ITC)KaTCJH/I Ha JAJI0BE.

Toouwnu onepamusHnu pasxoou

- Be3HarpaxacHue 3a ynpaBJicHHUE: Bwmkre ropuara tabauma (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATUBHUSA U peructpannornans areHT: Jo 0,10% roaumao
- Bp3narpaxznenue na bankara nenosurap: Jo 0,50% roaumiHo

) Takcwure 3a yIpaBlIcHHe MOTAT Jla ce HaYMCIiABaT Ha jaBete HuBa (3a IMomdonma u 3a ITKUIIIK / TTIKH, B kouTo ce
HWHBECTHpPA), HO 00IIaTa CymMa OT TAaKCHTE 3a YIIPABJICHUE BBPXY YacTTa OT akTuBute, Broxena B [IKUIIIK / [TKU, we
TpsiOBa 1a HamXBHPI 4% TOANITHO OT HETHUTE AKTHBH.

3a cmetka Ha [loadoHaa ca BCHUKH IPYrU pa3XxoIu U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pa3zien ,,[akcu u pa3xoau

Ha @oHJa”, KOMTO BKIIOYBAT HamNpuMep OaHKOBM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HArpaKJCHUS, aJBOKATCKH BB3HATPAXKACHUSI U JaHBIIU.

9. ISIN komxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank | (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
Private Banking Class (LF) Fund of Funds — Life Cycle 2037 LU2086749350

MNPUJIOKEHHUE 31 (JI®) ®POH/J OT ®OHJAOBE - I'nto6asna 3ammuta 80
(“Hoadonasbr”)

HNndopmanusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pasriexia BbB Bpb3Ka ¢ IbJHUS
TekeT Ha [Ipocnexkra u [lpaBunara 3a ynpasieHue.

1. PepepenTHa BamyTa
EURO (EUR)
2. IHBeCTMIIMOHHA 11eJ1 U MOJUTHKA

[on-poHabT e ce CTpeMH Ja MOCTUTHE LIENTa CH 32 MTOBHIIABAHE HA KalHTala, KaTo HHBECTHpA B AWBEpCHUIpAH
MOPTQENI ¢ MHOTO aKTHBH, CHCTOSI CE OT:

- Kommnanma ot ITKUIILK, u3noxeHn Ha ClieAHNTE KiacoBe akTUBH (,,KimacoBere akTHBH'): akIuy (MaKCHMyM
80%), eHHH KHMXA ¢ puKcupaH goxox (MakcumyM 30%) 1 KpeuT ¢ BUCOKA TOXOAHOCT (MakcuMyM 25%) (,,JluHamuuen
noptgein); u

- IMapuunn penosutn u komuuna ot ITKMIIIK, xouto MHBeCTHpaT B MHCTPYMEHTH Ha NapU4YHMS Ma3ap
(,,[Toprdonmoro 3a 3ammra‘). [Tox-GpoHABT 1€ IpHUEMe CTpaTerus, KosTo 6asaHcHpa pa3NpeeIeHUeTO HA MHBECTUIIMNTE
Mexy noptdeiure ,,JluramMmuden” u ,,3ammra‘, cpriracHo Metogonorusta TIPP (,,BpeMeHHO MHBapHaHTHA 3amIuTa Ha
noprdeina‘“), KoATo UMa 3a e Jja OTPaHnIN MAaKCUMAITHOTO HaMaJleHne Ha cToiiHocTTa Ha [loa- @onaupaiite Taka, uye
na He HaaBumasa 20%.

Mertonmonoruara TIPP paukTyBa MakCMMaHO pa3pelieHOTO pasnpezeiieHue Ha akTuBuTe Ha IlogdoHma KbM
TUHAMAYHOTO TMOPT(OINO HAa BCEKH pabOTeH JieH. AKTHBHTE, KOUTO HE ca paslpeesieHH B AMHAMUYHUS nopTdeiin, ce
WHBECTHpAaT B moprdeitna 3a 3ammra. [Ipm obcrosTencTBara, NMpHM KOWUTO IWHAMHYHHAT HOPTHEHT IpeTbpIsiBa
3HAYHUTEIHO YCBOSIBAHE, ACIHBT, Pa3mpeilciicH 3a JAUHAMHUYHHUS MOPTQein chriaacHo Mmertogonorusita TIPP, moxe
MOTCHIIMATHO Ja Ce MPEBHPHE B HYJIA U CJICJOBATEIIHO IIEIHIT aKTUB Ha MoAGOHA 1Ie ObJic HHBECTHUPAH B MOpTQeiiaa
3a 3ammra. TakoBa ceOuTHe ce Hapuya ,,Cash-Lock Event™ u xorato ToBa ce ciy4n B OTpHUIIATEIIHA Cpea HA TAPUUHUS
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nasap, [TondoHabT Beue He MOXKE a2 MHBECTHPA B JMHAMUYHUS MOPTQENI 1 1a ce BB3IOI3Ba OT Bh3CTAHOBABAHETO HA
naszapa. 3a na cmekun pucka ot Cash-Lock, [TondonasT Moke BpeMeHHO J1a HaMalli pa3lpeiesieHUETO B JMHAMUYHUS
nopT¢eii mo MakCUMaHO A0IMycTUMHS oT Metoosoruira TIPP nnu nopu BpeMeHHO fa HynHpa pasnpeaeieHHeTo 3a
JUHAMHYHUS TOPTQE Bb3 OCHOBA Ha IOKa3aTeINTe 32 BOJIATHIHOCT HA I1a3apa Ha aKIuU.

lopHusaT MexaHu3pM 3a pebanancupane Ha TIPP e moctarbyeH 3a mocTuraHe Ha LenTa 3a OrpaHMYaBaHE Ha
MaKCHMaJTHOTO HaMaisiBaHe Ha cToHHocTTa Ha [londoHna npu HOPMAIHU Ma3apHU YCIOBUS, HO MOXKE Jia HE JJOCTUTHE
IeJITa CH, aK0 UMa eKCTPEeMEH W BHE3alleH CIIaj Ha Ma3apuTe, Ha KOUTO ¢ IMHAMHYHUAT HOpTdeiln n3noxeHu Ha. 3a na
NPEIUIOKN 3allUTa JOPU IPH TAaKWBa EKCTPEeMHHM Na3zapHH ycioBus, [loxdoHabT chmio me Obae HM3I0XKEH Ha
M3BBHOOpPCOBA oINS 3a Iyckane, ¢ Barclays Bank Ireland (,,['apanTst®). IlogpoOHOCTHTE 3a Ta3| 3aIIKTa ca OMMUCAHU B
paszena ,,3aniTa Ha KarmuTana“.

Barclays Bank PLC e u30pana 3a ,,AreHT 3a pa3npeaeicHre”, 3a 1a IPeIoCcTaBy ONepaTHBHA IOAKpEena Ha rapaHTa u
HMHBECTUIIMOHHHUS MEHHKBD BBB Bpb3Ka C IpuiaraHeTo Ha meronoiyorusta TIPP; AreHTsT 3a pasmpezaencHue e
U3ITBJIHABA CIIEIHUTE €KETHEBHU 3a1a4H:

° ExxenneBHO YBEAOMsBaHC HAa MHBECCTUIIUOHHNA MECHUKBD 3a MAKCUMAJTHOTO pas3npeaACcICHUC KbM JUHAMUYHUA
HOpT(i)eI‘/‘IJ'I U 3a MAaKCUMAJIHUTEC CKCIIO3MIUKW 10 KJIaC aKTUBU CbBIVIACHO CBIJIACYBAHUTC HACOKHU 3a
Pa3npeacICHUC,

HOTBLp)KHaBaHC Ha CIIMCbKa Ha CpeACTBATA, AONYCTHMHU 34 BKIIOYBAHC B AWHAMUWYHUSA HOpT(i)eI;‘IJI n
HOqu)OJ'II/IOTO 34 3al1UTa Bb3 OCHOBA HA MPEABAPUTCIHUA HO,I[6OP OT HHBECTUIMOHHHWA MCHUJIXKBP;

o HpOBepKa Ha MHBCCTHLMATA Ha JUHAMHWYHUA HOqu)CﬁJ'I n l'IOpT(i)OJ'II/IOTO 34 3aluTa COpsAMO AOTOBOPCHUTC

HMHBCCTUIITMOHHH HACOKH.

JlukBuaHOCTTA M NPYr GUHAHCOBH AEPUBATHBHU MHCTPYMEHTH MOT'aT Ja CE€ U3MOJI3BAT B PAMKUTE Ha OTPaHUYCHUTA,
onucanu B paznenu 3.1. u 4. ot IIpocnekra.

WuBecTunuuTe, 3aJI€rHAIM B OCHOBATa Ha TO3W (PMHAHCOB IPOJYKT, HE oTYMTAT KpuTepunte Ha EC 3a eKonorudHo
YCTOWYUBU UKOHOMUYECKU IEHHOCTH.

3amuTa Ha KanuTajaa

[MondoHbT 1mIe MpenIara Ha BCEKH pabOTEH JICH eIeMEHT Ha 3alliTa, paBeH Ha Haii-manko 80% OT Hali-BHCOKaTa HETHA
CTOWHOCT Ha aKTHBHTE Ha JIsUJ1, IIOCTUTHATA HKora oT [loa¢oHIa OT HETOBOTO CTapTHpaHe HATATHK (T.€. 3aITOYBAIKH C
[IeHaTa 3a J[sUI, OTIpe/ieNicHa B JICH Ha MbPBOHAYAIHOTO Mpeniarane) (,,3aluTeHO HIBO ‘) IPH CIIa3BaHE Ha OIPECIICHI
YcmoBust mo-noay (,,Ycnosusara®). Ta3u 3amura 1mie Ob1e TOCTUTHATA Ype3:
(i) m3BBHOOPCOBATA OIIIKS 3a IMyCKaHEe, KOATO MMa 3a IIeJ Ja M3IUIATH BCsIKa HeJocTUrama cyma, kosto I[loa-¢hoHapt
MOJKE J1a ce HaJIOXKH J]a M3IJIaTH 3allUTEHOTO HIUBO Ha MPUTEKATEIUTE Ha JISUIOBE B CIIy4ail Ha 00paTHO U3KYIIyBaHE OT
IMon-ponma. Ako HeTHaTa CTOWHOCT HA aKTHBHTE Ha MOA-(POHIA HA IS € paBHA WIIM HAJBHINABA 3alIUTEHOTO HUBO,
noa-pouasT Hama na u3noasea OTC Put Option. [Toa-GoHaBT MoeMa pa3xouTe, CBbP3aHH C U3BHHOOPCOBUTE OTIIIUH.

(i) moroBop 3a rapannus (,, 'aparnusaTa“) c ['apanra, ceriaacHO KOHTO ['apaHThT Iie maTu cymMa, paBHa Ha 3alIUTEHOTO
HHMBO, HAMaJIeHa C HETHATa CTOMHOCT Ha akTHBHTE Ha Jsu1 oT [Toadonna (ako € monoxuTeseH).

Korato q)yHKIII/IHTa 3a 3aluTa cC SaﬂeﬁCTBa, CbBeTHT Ha JAUPEKTOPUTEC U3UCKBA OT FapaHTa Ja IiaTu Ha HO,H(l)OH,Ha
(KOI7[T0 CJICZ TOBA LIC IJIATH HA CbOTBETHUTE IPUTCIKATEIIN HA HHJ’IOBG) CbOTBETHATA CyMa.

Vcnosus

TapanTsT UMa npaBo Ja HaMaIK CbOTBETHATA ABIKUMA CyMa, IPOMOPLUOHAIHO HAa HAaMaJIeHUETO Ha HETHATa CTOMHOCT
Ha aKTHBA 3a €JUHUIIA [SUI MO 3alIUTCHOTO HHMBO, CaMO JOKOJIKOTO TaKOBA HAMAJCHHE € IIPUYMHEHO OT CICIHHTE
(haxTopu:

e  HaJaraHeTo Ha KaKBBTO H JIa € HOB JaHBK BHPXY, KOWTO U J]a € aKTHB OT TUHAMUYHUS U / WITH 3alIUTeH MOPTheiin
U / vam camust o-(QoHT; Win

®  m3MaMma, HEOPEIKHOCT MM HEM3ITBJIHECHUE / HEIUIATE)KOCIIOCOOHOCT Ha KOMTO M Jla € JIOCTaBYMK Ha YCIIyTH Ha
®onpa u / wim [oadonna, unn Ha kosTo 1 Aa ¢ yact ot [IKUIIIK ot noprdonroro Ha JlaHUMHUYCH U / WU
3amuTeH nopTdei.

B taxbB ciydail mpuTeXaTeNUTE Ha JISUIOBE IIe OBbIAT HAIJIC)KHO HH(OPMHUPaHH.
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3amuTara ce npenoctass ot I'apanra Ha [loxdonna 3a neproa Ha qoroBop ot 10 roguHM OT AEHS HA IBPBOHAYAIHOTO
npennarane Ha Ilondonma. Besko pemeHne 3a MOJHOBSIBAHE HA JOTOBOPHTE IIE OBIE B3E€TO HAICKHO IIPEIU
m3TH4aHeTo Ha |0-rogMImHUsS Tepuoj Ha AOTOBOpa. ['apaHTBT MOXKE Aa HMPEKpaTH NPEACPOYHO JOTOBOpHUTE (U
BCJIC/ICTBHE Ha TOBa JIa CIIPE Aa IpeJyiara 3alMTeHOTO HUBO) MPH BCSKO OT CJICAHUTE 00CTOSTEIICTBA!

* [1o Bcsiko BpPEME, KaTO MU3IPATUTEC NPEAU3ZBECTUC Hail-MaJIkO MIECT Mecena,

* [To BcsiKO BpeMe, aKO MHBECTHUI[MOHHHAT MEHHU/KBD CE OTKJIOHSBA OT MHBECTHIIMOHHATA IENl M TOJIUTHUKA Ha
o oHa;

* Axko B ipoabikeHue Ha 30 JTHU clie/l TbpBaTa TOAMIIHIHA OT JCHS Ha MbPBOHAYAIHOTO MY MpeUIarane, OOImre
aktuBH Ha [Toxdonna ocraBar mox 20 MUIIMOHA €BPO.

Criopa3yMeHHETO ¢ ATeHTa 3a pasnpeecHue u ¢ ['apanTa Moxe J1a Objie MPOBEPEHO OE3IIATHO MO BpeMe Ha
00uyaiftHOTO PabOTHO BpeMe Ha BCEKH paboTeH JieH B JItokceMOypr B ceJaliIIeTo Ha YIPaBisiBallloOTo IPY>KECTBO.

CbBeThT Ha AUpEKTOpHTE LIe peru, 4e [loa-honabT me Oblie TMKBUAUPAH MPH:
1) ,,Cr0utHe cbc 3aKIIOUYBaHEe HA TApH B Opoit

2) U3TUYAHETO Ha TapaHIUATa U U3BbHOOpcoBara IyT omus (koeto e 10 roguHu OT AataTa Ha Ch3/aBaHE Ha
noadonga, 6e3 ma ce mpeampHeMarT CBOSBPEMEHHO NEHCTBHS, KOMTO B KpaiHa CMeTKa OMXa YIBIDKHIH
HETOBHSI CPOK) MIIH IIPEJCPOUHO IpeKpaTsaBaHe OT CTpaHa Ha rapaHTa

3) l'apauThT U3Maaa B HECHCTOATEIHOCT.

Ha nputexaTenuTe Ha JSUTOBE Iie OBIC MPEIIOKEH CAHOMECEUCH MEPHOJ, Mpe3 KOWTO T IIe MMAaT BB3MOXKHOCT 1a
OTKYTISIT 00paTHO JSUIOBETE CH O€3IIIATHO, MPEAN JTUKBUIAIMATA J1a BJIE€3€ B CHJIA.

[To BpemMe Ha TOpEeCIIOMEHATHS MIEPHOJI, MHBECTUIIHOHHIST MEHUDKEP e HAMaJH pa3npeelieHHeTo KbM JIHHAMIIHUS
TMOPTQEI 10 HyJa U IIIe 3aIIUTH aKTUBUTE Ha MOA(OH/IA, KATO HHBECTHPA U3IIIIO0 B 3AIIUTHHS OPTQEIT.

3a na ce u3berHe CbMHEHHe, LienTa Ha MoA(OHa 3a OLIEHKA Ha KamiTalia He € TapaHTUpaHa.
3. PuckoBu akropu

OcHoBHUTE pUCKOBH (akTopH, crenuduunu 3a To3u [loadonn, ca nazapHure, TMXBEHUTE U KPEIUTHUTE PUCKOBE U ca
CBBbp3aHu ¢ (akTa, 4e HHBECTUTOPHT MOXKE MOTCHI[HMAIHO Ja 3ary0H 4acT OT MHBECTHPAHUsl KanuTai. [[pyru puckoBu
¢axropy, cnienuduanu 3a To3u [loadoHn, ca pUCKbT Ha KOHTpareHTa, HaMaJieH 4pe3 MOJIKMCBAHE Ha MPHUIOKEHHS 3a
KpeauTHa noakpena ¢ ['apaHTa u pucKOBeTe, CBbp3aHH C MHBECTHIIMH B IIEHHH KHIDKA C JISUIOB KallMTall, ICHHN KHUXKa C
(bUKCUpaH J0XOJ, T.C. NMA3apEH PHCK, JIMXBEH MPOLCHT, JIMKBUAHOCT M KPEAMTHU PHUCKOBE M, KOTaTO € HPHIIOXKHMO,
PHUCKOBE, CBBP3aHHU C W3IMON3BAHETO HA ()MHAHCOB ACPHUBAT. Te€3U PHCKOBE ca JOMBIHHUTEIHO OMMMCAHU B TOUKH (i), (ii),
(iii), (iv) m (vii) B pazaen "PuckoBu ¢axropu" Ha IIpocnekra.

OcBeH TOBa, KOTaTo Ia3apuTe MNPETHPIST 3HAYUTEIHO YCBOSBaHE, 3AIIUTHUS MOpTdeisl MoXe MNOTEeHIWATHO Ja
NIPE/ICTaBISIBA [SUIOCTHUTE aKTHBH Ha NMOA(OH/a, KaTO 110 TO3M HAa4YMH NOA(GOHIBT 1le ©Ma HelocTaTbuHa e(eKTHBHOCT
1o BpeMe Ha (a3aTa Ha Bb3CTAHOBSIBAHE Ha MNas3apa. B cpena ¢ oTpuiaresnHa J0XOJHOCT, KAKBaTO B MOMEHTa UMaMe B
EBpo3oHara, ce o4akBa 3amuTHHS HopTdeiln na noBeae 40 HUCKA OTPHULATEIHA Bb3BPBIIAEMOCT, KaTO 110 TO3H HauUH
JOIBJIHUTETIHO JONpUHECE 3a HemocTaTbyHata edekrtuBHOCT Ha [logdonma. M Hakpas, B cpema Ha OTpHULATENHA
JTIOXOJHOCT, 3HAYUTEIHO yCBOSBAHE HA Ma3apHTe Ha aKI[MU yBeJH4YaBa BB3MOXKHOCTTA 3a chbmtue Cash-Lock, xoero
TpaiiHo 3abpansBa Ha Ilondonna ga nHBecTHpa OTHOBO B JIMHaAMUYHUS TOPTQEI.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBIUIAEMOCT HA MHBECTUIIUUTE 1€ 6’[:.)16 IIOCTUTHATA.

OcBeH TOBa TpH6Ba Ja Cce OT6CJ’IC)KI/I, e HO,H(i)OH,H’I)T HE NIpeuiara mbjiHa 3alidTa Ha KanuTala. OcBeH TOBa, TBi KaTo
rapaHT’bT ,HeﬁCTBa KaTO KOHTpPArc¢HT Ha HO,H(bOH,Ha, akKo FapaHT'I)T CTaHC HeHJ’IaTe)KOCHOCO6CH, 3aluMTaTa Ha KalluTalia
MOIXKE Aa c€ NpoBaJid.

MCTOL[OJ'IOFI/IHTa 3a U3YMCJICHUE Ha TiIo0aaHaTa CKCIIO3UI U € OTHOCUTCIICH VaR.

HuBoto Ha nmuBBpHIK HE ce ouakBa fa Hagsumana 100%. M30paHusaT MeTo] 3a M3YHCIsIBAaHE HA JIUBBPHUIK CE OCHOBAaBA
Ha cymara OT HOMHUHAJIH.

105

Internal Use



PedepentausaT nmopTdeiin, N3M0I3BaH 3a OTHOCUTETHO H3uucieHne Ha VaR, e cneqausat: 80% MSCI AC World + 20%
ICE BofA ML EMU Broad Market Index, uspa3en B ocHoBHata BanxyTa Ha noadouma (1.e. EUR) cbe chimust kype /
W3TOYHUK, N3IOJI3BaH 32 OLICHKA.

Barclays Bank Ireland PLC karto rapaHT 3a noa-oHaa HiMa J1a HOCH IIpsika OTTOBOPHOCT KbM KOMTO U Ja € IpUTEkKaTel
Ha JsJI0Be B oJ-(GoH/a, Thil KaTo ABDKMMaTa cyMa [0 MEXaHH3Ma 3a 3allUTa ce U3IUIala Ha NoA-(hoHAa, KOMTO OT CBOS
CTpaHa Ile KOMIICHCUPA MPUTEKATEINTE Ha ASJIOBE.

Huro Barclays Bank PLC, uuto Barclays Bank Ireland PLC, HuTo HsiKOE OT TeXxHHTE (uiInaiy ca NpeoCTaBUiId, HUTO
II¢ TIPEIOCTAaBAT HA MHBECTHTOPUTE WM TPETa CTpaHa KAKBHUTO M Ja OWJIO CBhBETH 10 oTHOIIeHue Ha [londonna, kakTo
u Barclays Bank PLC mmm Barclays Bank Ireland PLC, auTo HAKONH OT TexHHTEe (pUIMaIMTE HOCAT OTTOBOPHOCT 3a
U3ITBJIHEHUETO, PEHTAOMIHOCTTa WM IOCTUTAHeTO Ha MHBECTHLMOHHUTE 1enn Ha [Tondonna.

4. Jlen 3a oyenxa

CeriacHo omoBecTsBaHMATa Ha maparpad 7.1 (t.e. ,,OnpenensHe Ha HETHUTE CTOHHOCTH Ha aKTUBUTE Ha JSIOBE') OT
obmara vact Ha [Ipocnekra, odunmanaure 6aHkOBH TpaszHUIM Ha OOEAMHEHOTO KPAJICTBO CHILO IIE CE CUMTAT 32
npasuuiy 3a [Toadonaa u 6e3 onenka 3a [loadonna -OoHABT 1ie ObIC ONPEACTICH 3a Te3H KOHKPETHH JAHU (T.€. TC HAMA
na ObIaT pabOTHHU JIHH).

5. lIpo¢un Ha MHBECTUTOPUTE

IMoadouapT MMa cpeaHO PHCKOB NPODMI M € agpecupaH A0 MHBECTUTOPH, THPCEIIM BB3BPBINAEMOCT OT LIMPOKO
IUBepCUUIMPAH MOPTQEH, YUUTO aKTHBU ce mHBecTHpar B JsutoBe Ha [IKUIIIK (MynTUMeHWIKBp) W / WIH

ceBMectumu ¢ [IKUIILK ETF, ¢ pa3nuusn Ki1acoBe akTUBHU (MYNTH-aKTHBH) M HHBECTHIIMOHHU IICTH M UMAT 3a IIeJ J1a
ce BB3IIOJI3BAT OT TSIXHOTO aKTUBHO YIIPABIICHHE.

6. [IbpBOHAYAJIEH MEPHOX HA MPeNJIaraHe
JlensT Ha meppBOHaYaTHOTO npeanarane B [loadonaa me 6vae Ha 26 anpun 2021 1. TIpe3 To3u €HOAHEBEH TIEPUO]T CE
npuemat aboHaMeHTH Ha 1eHa oT 10 eBpo. [lnamanusTa 3a aOOHAMEHTH, HAIIPABEHHU MPE3 TO3U JICH Ha IbPBOHAYAIHO
mpejuIarane, TpsiOBa J1a ClieIBaT IMpaBUIIaTa, YCTAHOBEHH B pa3nen 6.2. Touka | OT To3H mpOCTIeKT.

7. Opuanyecko Jmile, 0TTOBaPSIIO 32 YIpaBiienneTo Ha akTuBuTe Ha [loxdonaa
“lOpobank Acetr MeanmxMbpHT Miouybn @annc MernmkmbHT Kammsan EAJL”

8. Kimacose /Is10Be

ITonacrosimem B [Toadonaa ceiecTByBa 1 Kiac nsoBe:

- IOpobank

MPUIIOKUMHUTE MaKCUMaJTHU B'b3Hana)KI[CHI/IH 3a ylpaBJICHUE U TAKCH 3a 06paTHO H3KYIIYBAHC CC pa3jinvaBaT
TIpy pa3JIMYHUTE KJ'IaCOBC, KaKToO cJ€aBa:

Knac Opobank
Bb3HarpakeHue 3a 1.5%
yTpaBJieHue '

Takca 3a  oOpaTHO
U3KYIyBaHE

N/A

JsnoBere B kmaca Eurobank ca nepasmpenenurennu JlsutioBe (kakto € nmeduHupano B pazgen 9 ,JllomuTmka 3a
pasmnpocTpaneHnre” Ha To3u [Ipocmekr).

9. Taxcu u pasxoou
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Pa3xonu 3a TpaH3aKIIU1 Ha MPUTEIKATECIIN Ha ASATIOBE:

- Takca 3a IMOKyIIKa: N/A
- Takca 3a 00paTHO M3KyIlyBaHe: N/A
- Takca 3a KOHBEpTHpPaHeE: N/A

Hopazu/[ Jirca Ha ropeCrioMCHAaTUTC TaKCH, JTHCBHATA HETHA CTOMHOCT Ha aKTUBHUTE 3a OS] ChBIIaJa C JHEBHATA IICHA 3a
3aIucBaHe / 06paTHO U3KYITYBAHC 3a Os1J1.

loguiran onepaTUBHY pa3xonu

- Bu3HarpaxiaeHue 3a yrnpaBlicHHE: See above table (*)

-  Bwo3HarpaxkneHune Ha AJMHHHACTPATHBHUA U PerucTpannoHHNs areHT Up to 0,10% p.a.

- Bw3narpaxzaenue Ha bankara nemnosurap Up to 0,50% p.a.

- Takca 3a Pa3npenenureneH arexr: Up to 0,50% p.a. (**)

(*) Takcwure 3a ynpasieHde Morat jia ObJaaT HauucisaBaHu U Ha asere HuBa (IToadona u nenesu [IKUIIIK / ITTKN), HO
oOImrara cymMa Ha TaKCUTE 3a yIpaBJICHHE BbPXY YacTTa OT aKTUBUTE, MHBecTHpaHu B 1enesute [IKUIIIK / TIKH,
HsMa Ja Hagsuiasa 4% rogUIIHO. OT HETHUTE aKTHUBH.

(**) Barclays Bank PLC uma mpaBo ja npe1oroBOpH TaKCHTE 3a paspeIe/UTENIeH areHT ciiell et (5) roquHu OT JeHS
Ha IBPBOHAYATHOTO npemrarane Ha [londonna. [Ipurexarenure Ha AsoBe mie ObAAT WHPOPMEIPAHH B CITydail Ha
yBEJNWYaBaHE HA TE3W TaKCH U e UM OBbJe MPEI0KEH eTHOMECEUEH TIePHO I, TIpe3 KOHTO Te e MaT BE3MOKHOCT
J1a OCpeOpsT IsUTOBETE CH OE3IUIATHO.

Takcure 3a pasnpenenuTeNeH areHT e ObIaT Bb3HArPaICHH 3a TapaHTa.

. The Sub-Fund shall bear all other charges and expenses as detailed in section “Fund charges and expenses”,

which includes for example banking, brokerage and transaction based fees, auditors’ fees, legal fees and taxes.

10. ISIN kooose

| . 10po6ank (JID) Doup ot Pongose — [NIOBAJTHA 3AIITUTA 80 . LU2192430903
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