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BAKHA BEJIEXKKA

Tozu npocnekt (“IIpocnexkTsT”) cCHhABPKA HHPOpManus 3a “(JIP) Doux ot honnose” (“PoHABT”), KOATO SIUH
OBb/ICIl MHBECTUTOP CJIE/IBA Jia B3eMe I10J] BHUMaHKE Npean 1a uHBectupa BbB DoHIa 1 KosATO TpsIOBa Nla ce 3amasu 3a
OB/ICIIN CIIPABKHU.

Huto npenocrassiHero Ha [Ipocnekra, HUTO Ipyrara mocoucHa TyK HHPOPMAIHs, ClIeBa Ja Ce Bh3IpHUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TyK HH(OpPMALUS € TOYHA KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpoCrieKThT He MPEACTABIIsAIBa MPEJIOKESHUE 3a MpOoJak0a MM MOKaHA [a Ce HAMpaBH MPEIOKCHUE 3a
MOKymka Ha 1sutoBe oT @oHpa (“/ssioBeTe”) B IOPUCAUKINS, B KOSATO TaKOBA MPEIOKEHUE, TIOKaHa WIH MpoJaxda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

I[}IJIOBGTC npeacTaBsABaT HEACIIMMHU YaCTU €AUHCTBEHO OT aKTUBUTE Ha ®onpma. Te e IMpeaACTaBIABAT y4aCTUA
B WKW 3aABJDKCHUS HAa W HE Ca rapaHTHpaHu OT ObpiKaBarta, MeHI/I[[)K’Lpa Ha HMHBCCTHIIMUTC, bankara Acno3uTap,
anaBnﬂBaano APYKECTBO (KaKTO € L[e(l)I/IHI/IpaHO B TO3U Z[OKyMeHT) WK ApYTO JrMle Wi OpraHru3alus.

MHBECTUPAHETO BBEB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIOUUTEJIHO BBb3MOXHA 3AI'YBEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKYMEHTHTE, TIOCOUEHH TT0-HATaThK B HETO, BBB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPENIOKEHHUE, KATO — B CIIy4all ye Takasa MH(GOPMAIIHS WU U3SABICHHUS ObAaT JaJCHN
— Ha TAX He TPsAOBa J1a ce pa3unTa KaTo Ha HalpaBeHH 10 O(UIIMATHUS 32 TOBA PEll.

Pasnpocrpanennero Ha Ilpocmekra W/WiM mpeigaraHeTo W Inpojaxbara Ha JIsaigoBeTe B ONpeeieHH
FOPUCMKIIMY WK Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObJaT OrPaHIYCHH UITH 3a0paHEeHH ChC 3aKOH.

YnpaBnsBamioTo JIpy>KecTBO, 10 CBOs MPELEHKA B ChOTBETCTBHE C MPUIOKUMHUTE pa3nopenou Ha [Ipocnekra,
mpaBuiara 3a ynpasierue (“IIpaBuiiaTa 3a ynpasJjeHue’) U IPIUIOKUMHUTE 3aKOHOBH Pa3Nopeadu, MoXke Ja OTKaxe 1a
PETUCTPHUpa MPEXBBPJISHE B PETUCTHPA HA IPUTESIKATEIUTE Ha JsUT0BE (KAKTO ¢ Ie)MHUPAHO B TO3H TOKYMEHT) BB DoHIa
WY IPUHY TUTEITHO 1a U3KYyIH 0OpaTHO J{s10Be, MpuaoOuTH B IPOTHBOpeYre ¢ pasnopeadute Ha [Ipocnekra, [IpaBunaTa
3a YIpaBJICHUE WK NPHIOKUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApykecTBO (“ChbBeThT HAa THPEKTOPHTE”’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpH BEpHOCTTa M TOYHOCTTa Ha W3JIOKEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ /1a HsIMa CHLIECTBEHH (PAKTH, YHETO IMPOITycKaHe OM HANpaBHJIO MOJBEXIAIIN ITOCOUYEHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besko nure, xoeto mpurexasa To3u IIpocmekT M BcSko JHIle, KOETO jkenae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATETHO OTHOCHO M Jia Cla3Ba BCHYKH MPWIOKHMHU 3aKOHH M TOJ3aKOHOBH
HOpPMaTHBHHU aKTOBE B ChOTBETHATa IOpHCAMKLM. VHBecTHTOpHTE ciieiBa Ja ce MHDOPMHUpAT U Ja ce KOHCYJITHUpPAT
HA/IJIS)KHO OTHOCHO HOPMATHBHUTE M3UCKBAHUS, CBBP3aHU C BE3MOKHU JaHBYHHU MOCIETUIH, OTPAHUICHHUS 32 0OMsHA
Ha BAITyTa W/WIHA U3UCKBAaHUS 32 KOHTPOJI BEPXY OOMSIHATa, KOUTO MOJKeE J1a ObJIaT YCTAHOBCHH OT 3aKOHUTE Ha TbP)KaBUTE
Ha TSAXHOTO TPaXIAHCTBO, NMpeOMBaBaHE WM TMOCTOSHEH aJpec/Cefaluiie, W KOUTO MOXKE Ja ca TIPWIOKUMH KbM
MpUI00MBAHETO, TIOKYIIKATa, IIPUTEKABAHETO, pa3MsIHATa, 00paTHO M3KYIyBaHEe WX OTUYKIaBaHEeTO Ha [[stoBe.

I/IHBGCTI/ILII/II/ITG BLB (DOHZ[a HE C€ IrapaHTUPAT OT HUKOC ABPIKABHO WIIN APYTO YUPCIKIACHUC.

OcCBeH ako He € U3PUYHO IIOCOYECHO IPYT0, BCHUKH pedepeHInn B To3u foKyMeHT kbM “EUR”, “eBpo” mwim “€”
Ce OTHACHAT J0 €MHHATa BajlyTa Ha EBpornelickus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTOo, pedepeHITuuTe B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACSAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 TeNns paboTeH feH U B JItokcemOypr, u B 'bpuins. Pedepennunre kbM qacoBe
ca pedepenimu KbM L{eHTpaTHO €BpOIIEIICKO BpeMe.
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YrpasisBauio Ipy:kecTBO

“FOpobank ®ang MennmpxkmbpHT Kammsau (JIrokcemoypr) C.A.” (nakpatko Eurobank FMC-LUX)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “YKan Mone” Ne 5, L-2180 JIrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “lOpobank @ang MennmxkmbHT Kamneanu (JIrokcemOypr) C.A.” (“CbBeTHT Ha
OUPEKTOPHTE”’) Ce CHCTOM OT CIICAHATE JIUIIA:

r-H Teodannc Mustonac, ['maBes mmpiaanTeneH qupektop Ha “KOpobank Acer MernmxMbHT Mioaysi Pansc
Mernmxmbar Kammeuu EAJ]” (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), [Ipencenares Ha CbBeTa Ha IHPEKTOPUTE

r-u Aramemuon Kotposoc, PrrkoBoauren ,,HBecTuiiuu u koprnoparuBHa crparerus” Ha “FOpobank Acer
MenumxMbHT Miouysn @anac MenumkmbeatT Kamosaun EAJL” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['TaBeH U3IbIHUTEIEH TUpeKTOp Ha “HOpobaHk
®ang MennmkmbaT Kammsau (JIrokcemoypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A)), 3amecTHuk npeaceaarea Ha CbBeTa HA IUPEKTOPUTE

r-u I'eopruoc Bnaxakuc, Ynupasnsasaui aupextop Ha “FOpobank @ang MenupkmbaT Kamnbau (JItokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-ka Enenn Kopuruna, 3amectHuk [naBeH m3nbiHuTeneH nupektop Ha “lOpobaHk Acer MeHHIKMBHT
Mrouysn ®@angc Mennmrmbar Kammean EAJ]” (Eurobank Asset Management Mutual Fund Management
Company Single Member Société Anonyme)

a-p Aumurpuoc JI. Tomaxoc, [Ipodecop no Ilpunoxua ukonomerpusi, Kareapa no busnec agMunucTpanus,

HaI_II/IOHaJ'IHO yuuiunnaie 1o MKOHOMHKA U NOJIMTUYCCKU HAYKU B ATHHCKHS YHUBCPCUTCT,, HE3ABUCUM AUPCEKTOP

r-H Angpeac 3omb6anakuc, [Ipeanpremad BB pUHAHCOBHTE KOHCYNTanny, He3aBucHM TUpEKTOP

Hanzopuu 1una Ha YnpasJsiBaloTo APYyxKecTBO

r-0 AramemHon Kotpo3oc, PrkoBoauren ,MiHBecTuIIMM M KopropaTuBHa crparerus Ha “FOpobank Acer
MenumxmbaT Mrouybn ®annc Mennmkmbeatr Kammsan EAJT” (Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme) u ['1aBeH u3mbIHUTEICH TupekTop Ha “HOpobaHk
®ann MennmxmbaT Kammnsau (JIrokcemOypr) C.A.” (of Eurobank Fund Management Company (Luxembourg)
S.A.), 3amecTHHK IIpeacenaren Ha ChBeTa Ha TUPEKTOPHUTE

r-u I'eopruoc Bnaxakuc, Ynpasnssaui aupextop Ha “FOpobank @ang MenupkmbaT Kammbau (JItokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

r-u Axuwiedc Croruoray, ['nmaBen meHukbpp Ha “tOpobank ®Pang MennmrkmbaT Kammbau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.) u PekoBoauren ,,PrcK 1 3aKOHOCHO0Pa3HOCT
Ha “FOpobank Acer MennmxmbpHT Mrouybn ®anac MenunmxmpaT Kammean EAJ]” (Eurobank Asset
Management Mutual Fund Management Company Single Member Société Anonyme)

Banka neno3urap, AAMUHUCTPATUBEH areHT, Perncrparop, AreHT no NpeXBbPJISIHUATA U 110 PA3NJIAIIAHUSATA 32
JIrokcemOypr

“FOpo6ank I1paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

534, yn. Hiogopd

L-22220 JIrokcemMOypr

Melmz[)m,p Ha MHBECTHIIUUTE
“lOpobank Acer MenmmxMbHT Miouybi ®ann MeanmxmbaT Kammeau EAJL.”
(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme.)
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yi. “Cragmy” Ne 10, GR 105 64 Atnna

Opautopu Ha PoHIA U HA YIPABJIABAIIOTO APYKECTBO
KPMG JTrokcemOypr KoonepaTuBHO APYKECTBO

(KPMG Luxembourg, Société Coopérative)

oyn. Jxon @. Kenenu, 39

L-1855 JlrokcemOypr
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1. CTPYKTYPA HA ®OHJA

“(JId) ®oux ot DonmoBe” ¢ noropopeH uHpBectuironeH Gouxn (“fonds commun de placement”), opranusupan
cnopen Yact I Ha mokcemOyprekus 3akoH ot 17 gekemBpu 2010 . 3a mpeAnpusTusaTa 3a KOJCKTUBHO WHBECTUPAHE
(“3akonsT 0T 2010 1.7).

@oHIBT NpencTaBiIsBa NpenpUsITHE 32 KOJIEKTUBHO HHBECTHPAHE B MPEXBBPIMMHU [ICHHH KHWKA W/WIN APYTU
paspeniern ¢unancosu jukBumun aktueu (“TIKMITIK”) 3a tenute wa upextusa 2009/65/EC wa Epomeiickust
mapiaameHT W Ha CpBera or 13 fomm 2009r. 3a CHHXpPOHH3MpaHE Ha 3aKOHOJATEICTBOTO, PETYIAUUTE U
aJIMHUHHCTPATUBHUTE Pa3NopendH, cBbp3aHu ¢ [IpennpusTusra 3a KOJIEKTUBHO MHBECTHPAHE B MPEXBBPIMMH ICHHU
kumwka, (“JAupexruBata 3a INKHUIIK”), u CpBeThT Ha IMPEKTOPHTE Bh3HaMepsiBa 1a mpemiara Jlsosere B
croTBeTcTBHE ¢ upexTtuBara 3a [IKUIILK B onpenenenn Abpxasu wienkn Ha EC.

@oHIBT HE MpEACTaBIsABA OTACIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTo ChbCOOCTBEHOCT HA JIOTOBOPHA
ocHOBa. HeroBuTe akTHBH Ce NPUTEkKaBaT CbBMECTHO OT U CE YIPABJISABAT B MHTEPEC HA OHE3H JIMIA, KOUTO UMaT IIPaBo
Ha He/lenuMa ChCOOCTBEHOCT BBPXY aKkTHUBHTE M npuxoxure Ha Donna (Hapuyanu no-noiny “IIpurexarennm Ha
Jdsanose”).

Dounbt ce ynpasisiea ot “FOpobank ®anx MennmrmbaT Kammbau (JTrokcemOypr) C.A.” (makparko Eurobank
FMC-LUX) (“YnpapiasiBamoTro Jpy:KecTBo”). YIpaBIsSBAIIOTO IPYKeCTBO ympaBisiBa DoHIA B ChOTBETCTBHE C
[IpaBuiara 3a ympaBieHHE, KOUTO Bisi30Xa B cvuia Ha 6 rormu 2007T. n 6sxa mocienHo n3meHend Ha 10 gekemBpu 2019r.
IIpaBunata 3a ympaBlieHHWE ca HA pa3MoJIOKEHHWE B THProBCcKus W (HUPMEH perucTbp Ha Bemukoro Xepunorctso
JIrokceMOypr, KbAETO WHBECTHTOPUTE MOTAT Ja T'M NPErNeXiaT M Ja IMOJydaT KON OT TiAX. YBEIOMIJICHHE 3a
JIeTIo3upaneTo Ha u3MeHeHnTe IlpaBuna 3a ynpasieHue B ThproBekust 1 GUpMeH perucTbp Oemre myOnukyBaHo Ha 13
nexeMBpr 2019r. B ENeKTpoHHOTO chOMpaHe Ha JaHHHM 3a ApY)KecTBa u acouuanuu (Recueil Electronique des Sociétés et
Associations (“RESA”)) Ha ThproBekust 1 GUPMEH PErUCTHP.

@DOoHIBT € CTPYKTypUpaH Karto “GoHA-4aabp”, KOETO O3HayaBa, ye € cbcTaBeH oT [londonnoBe (HapuyaHu
3aenno “IloagonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO UMAT OTAETHU AaKTHBU MU 3a]IbJDKEHUS.
Co0ctBeHocTTa BbpXY 51 B nanen [londona no3sosnssa Ha [Ipurexarens Ha J{sioBe aa quBepcuULIMpa HHBECTULMATA
CH B IIEJHA CIICKTHP OT IEHHM KHWXa, IbpkaHd oT To3u Iloxdona. IlondonmoBere Morar na mmar momoOHH MU
Pa3INYHA MHBECTHIIMOHHH LIEJIN 1 OJNTHKH.

YupaisgBamoTo JpyKecTBO MOXe Jja u3aaBa [IsutoBe B HIKOJKO Kiaca (3aemHo HapuvaHu “KiacoBe”, a Bceku
mootnenHo “Kiaac”) BeB Bceku [londonn, koutro uMmat: (i) cenududyHa CTPYKTypa Ha TAKCHTE 32 MOKYITKA ¥ 32 00paTHO
n3KynyBaHe w/mn (i) crenuduYHa CTPYKTypa Ha BB3HATPAXKICHHUATA 33 YIPABJICHHE WM KOHCYNTAUWU w/wiu (iii)
pa3IMuHK TaKCH NPH pasmnpeseneHne Ha mnevaibara, 3a oocinyxBaHe Ha [Ipurexarenure Ha J[sutoBe MM APYru Takcu
n/unn (iv) ca HacoueHH KbM PA3JIMYHM BHJOBE MHBECTUTOPU WJIM MMaT PAa3JIMYHM KaHAIM 32 TUCTpUOyums w/min (V)
pas3iiMuHa CTPYKTypa 3a Xekupane u/nnu (vi) npyru cretnuky, Kouto ChBETHT Ha JUPEKTOPUTE MOXKE Ja ONperess
MIEPUOINYHO.

Xapakrepuctukute Ha Bceku [londorn u Kinac ca onrcanu B choTBeTHOTO [IpHmmoskeHue kM T03u [IpocmexT.
YnpaBnsBanioTo Jpy>KeCTBO MOXKE MO BCSKO BpeMe JAa peld aa ch3pazne ome [londonnose u 1OMbIHATETHA
Kracose nnu na 3akpue cpuiectByBamy [loadonnoBe w/mimm KiiacoBe, KaTo B TaKbB ciydail To3u IIpocnexr me 0bae

AKTyaJIM3upaH 4pe3 I[O6aB$IHe Ha HOBU WJIM aKTyaJIM3UpPaHEC HAa CbOTBETHUTC HpI/IHO)KGHI/IfL

To3u axTyanusupan win usmeHeH lIpocnexT uinu HoBoTo oTAenHO IIpunoxenue HiIMa Aa ce pa3npoCTpaHsABaT
cpen [purexatenute Ha [[s10Be, OCBEH BBB Bph3Ka ¢ TAXHA MOKyNKa 3a J[sutoBe B TakuBa [londonmose.



2. CPOK HA ®OHJJA 1 TIOA®OH/JIOBETE

®onnst u Beceku ot [londonnoBere ca yupeaeHH 3a HEOTpaHUYEH CPOK. Burpeku ToBa, @OHIBT MM BCEKH €IMH
ot IlondonnoBere Morar na ObJAT MPEKPATEHHU IO BCSIKO BPEME C pelIeHHE Ha YIIPaBIABAIIOTO JIPY>KECTBO C MOHE
eJIHOMece4HO mpeausBecTHe Ao [lpurexarenure Ha J{sutoBe M cbe chriacuero Ha baHkara jgenosutap (KaTo TOBa
chrilacue HaMa 0bJie 0TKa3BaHO Oe3 ocHoBaHue). [10-KOHKpPETHO, Y IpaBIIsSBAILOTO APYKECTBO MOKE ChC CHITIACUETO HA
bankara nenosutap (koeTo He Moe Ja ObJie 0TKa3aHO 0e3 OCHOBaHHUE) Aa PELI Jia Ce U3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOHHOCT Ha akTuBHTe HAa DoHna mn Ha Hiakoi ot [TondoHnoBeTe e HamamsIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsIBALIOTO APY)KECTBO KaTO MHHMUMATHHUSA pasMmep 3a Ponna wim 3a naaeHus Iloxdong,
HEOOXOANM 3a TAXHOTO MKOHOMHYECKH €(QEKTUBHO (DYHKIMOHHMpPAHE WIM B CIIydall Ha 3HAYMTEIHO W3MEHEHHE Ha
MKOHOMHYECKATa WM TIOJINTHYIECKA 0OCTaHOBKA.

JluxBuparmusata Ha @orna nim Ha [londoun He Moxke ma Ob1e mouckana ot IlpuTexaren Ha JlsmoBe.

PemenueTo u ch0UTHETO, BOACIIO JI0 pekpaTsBane Ha ®onia TpsOBa 1a Ob/ie OMOBECTEHO Upe3 YBEOMIICHHUE,
nyonukyBaHo B RESA. OcBeH TOBa, PEUICHUETO U CHOWTHETO, JOBENIU N0 JUKBUAanus Ha DoHma TpsOBa ma ObIaT
OTIOBECTCHHU B TOHE JIBa BECTHUKA C IMOIXO/ISIIO0 Pa3POCTPAHCHHUE, IOHE SAMHUAT OT KOUTO TPSAOBA J1a € IFOKCEMOYPICKU
BecTHHK. TakoBa pelieHHe U chOUTHE Morat aa Obaar choOIuieHd u Ha [IpuTtekatenute Ha [IsUT0BE U 1O JAPYr HAYWH,
KOWTO YIpaBisiBallOTO JIPYKECTBO MPELEHHU 3a MOIXO IS,

IIpn npekpatsBane Ha PoHIa YNpaBIABaIIOTO APYKECTBO WM, CIIOPEN Cilydas, Ha3HAYEHHUAT OT HETO
JUKBUIATOP MOXE Ja pasnpexaenu aktuBute Ha PoHma wiam Ha cboTBeTHHA [loadoHA, W3IS0 MM YaCTHYHO, Upe3
TAXHOTO BB3narane Ha Ilputexaren Ha JlsmoBe (3a cMeTka Ha chmus [Ipurexaren Ha [Is70BE) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT Y TIPaBISBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHUuCHHNE, TIPEIOCTABSIHE HA HE3aBUCHM
JIOKJIaJ 3a OIICHKAa, M3TOTBEH OT oauTopure Ha POHMA), M ¢ NPUHIMIA 3a €AHAKBO TpeTupaHe Ha [Ipurexarenute Ha
HanoBe. B cnyuait ye nmagen Ilpurexaren Ha J[smoBe He jkemae na My OBAaT BB3JIOXKECHU akThBU Ha DoHza,
VYHpaBisBanioTo IpyKeCTBO WM, CHOPE] CiIydasi, Ha3HaYeHHUAT OT HEro JIMKBHUIATOD, IIe ocpedpu akTuBUTE HA PoHAaA
win Ha cpoTBeTHHsA(-uTe) [loadonn(-ose) no Haii-uzroanus 3a [Ipurexarenure Ha J[s10Be HAUKH, U [0 HAPEKAAHE OT
VYnpaBnsBamoTo ApyXecTBo, baHkara nemo3uTap WM JIMKBHIATOpa IIe paslpefesid HEeTHUTE MPUXOAM OT Tasu
nmukBuanus mexay [purexarenure Ha [IsoBe oT choTBeTHUTE [lo1(OHI0BE, MPONOPLHOHATIHO HAa IPUTEKABAHUTE OT
TsX J{s10Be, cien mpucnagaHe Ha BCHYKH Pa3XO/u 110 JTUKBHIALUATA.

Crnen mpuKIIOYBaHE Ha JMHKBUAAnusATa Ha DOHIA, MPUXOJUTE OT HEs, ChOTBETCTBAIIM Ha JlsutoBere, cpemry
KOUTO HE Ca pPAa3MpeNeisiHA MOJaramuTe Ce CYMH, IIe ObIaT MMa3eHW HaIJIeKIHO B JIFOKceMOyprckata Kaca 3a
xoncuenayuu (Caisse des Consignations), 1OKaTo U3Teue JaBHOCTHUAT cpok. [1{o ce oTHacs o IMKBUAAIMATA Ha JaieH
[ondonn, mpuxoauTe OT Hesl, ChOTBETCTBAIIH Ha J[sT0BETE, HENpEeAsIBEHH 32 H3ILUIAaHe KbM MOMEHTA Ha IIPHUKITIOYBAHE
Ha JIMKBUIANMATA, 11Ie ObJIaT ChbXPaHABaHU HaJJIeKHO B KacaTa 3a KOHCHUTHAIIMH.

JsnoBere Morar na ObAaT U3KyIMyBaHH 0OpaTHO, Ipu mojoxeHue 4e [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B cvoTtBercTBUE B unieH 65 10 76 ot 3akona ot 2010, YnpaBisBamoTo IpYyKECTBO MOXKE J1a B3EME PELICHUE Ja
ciee koo 1 na e [loadonn ¢ equn wmu moseye [Noaponnose ot @onna wiwm Hikou ot Heroute [TonpoHI0BE HA OCHOBA
Ha TpaHCTpaHWYHA Wi MecTHa ocHoBa ¢ apyru [IKU wmu [Toadonnore ot apyru [TIKU. Cerioacuo wr. 73 (1) ot 3akoHa
ot 2010, mpuTekaTeNUTE HA JIOBE MMAT MPABOTO Ja M3UCKAT, 0e3 Ja IuiamaT JPYTy pa3xoad OCBEH YIBPKAHUTE 3a
MMOKPUBAHETO HA 0OPATHOTO U3KYITyBaHEe, 0OPaTHO M3KYIyBaHE Ha JISJIOBE HIIM KOTAaTO € BE3MOXKHO Ja TH KOHBEPTHUPAT B
nmsutoBe Ha [lomdonn ot apyru INIKM chc cXomHA WHBECTHIMOHHA IMONUTHKA W YIPABISIBAHU OT YIIPABIIBAMIOTO
npyxectBo. IIpurexxarenute Ha IsI0Be Ime 0bAAaT MHOOPMUPAHU OTHOCHO Te3M CH MpaBa Haii-manko 30 mHU mpemu
JaTaTa Ha W3YUCISIBAHETO Ha Koe(HIMeHTa Mo 3aMsHata Ha JsuoBete oT morabimanus [logdoun/IIKM B nsose Ha
noraemamms [Togdoun/KUC, a B onpeneneny ciryvan 3a onpeaessiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha aKTUBUTE 3a
MapuyHUTE TUIaanus, onucany B wieH 75 (1) ot 3akona ot 2010.



3. AHBECTUIIMOHHH IEJIA U TIOJIMTUKN

3.1 OO6mu pasnopeadu, Banuanu 3a Bcuuku [ogdonaose

I.  llenu Ha Qonna

@DoHIBT NMa 3a [IeJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y4acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 peuna akTUBHO ynpasisiBanu [loadornose.

Il. HuBectuimonHa mouuTuka Ha Ponga

HOpT(l)CfIJTbT OT aKTHMBH Ha BCCKH HOH(I)OH)I MPUHIUIIHO M€ C€ CHCTOU OT AOIMYCTUMU AKTUBU, KAKTO Ca
OIIPEAC/ICHU B pa3acii “I/IHBCCTI/IHI/IOHHI/I OFpaHI/IquI/ISI”, KaTO TOBa Ca MPEXBBPJIMMU LICHHU KHHXKA, UHCTPYMCHTH Ha
MapuiHUs 1masap, As1J10B€ OT pa3pCUICHU MPCANTPUATUA 3a KOJICKTUBHO UHBECTUPAHC, ACIMIO3UTHU B KPEAUTHU MHCTUTYHIHUU
nu (bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU. DoHABT MOXKE J1a ABPIKU IMIOMOIIHHA JIUKBUAHU aKTUBU 10 49%. AxTuBHTE Ha
HOIL(I)OH}IOBGTG 1€ €€ MHBCCTUPAT B CbOTBETCTBUC C MHBECTULIMOHHATA IMOJIMTUKA HA BCEKU HOI[(bOHZ[, KaKTO € ITIOCOYCHO
B HpI/IJ'IO)KeHI/IHTa, " TIpU Clla3BaH€ Ha MHBCCTUIUOHHHUTE OrpaHUYCHUA, MPUIIOKHUMU KbM HOI[(bOHZ[OBeTe, KaKTO Cca
OIIMCAaHU B pa3acia 3a I/IHBGCTI/IHI/IOHHI/I OrpaHUvCHUs 1O-A0JTYy.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIHUUTE MOTAT Jd CC HACOYAT KbM ABJIIOBH MHCTPYMCHTH C IIaBallla JUXBa (FRN),
YHUUTO KYIIOHHU CC NPOMCHAT 4YCCTO, T.C. CIKEIOAHO WIH MO-YCCTO, KATO MACUBHHU 3aMCCTUTCIIN HAa MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJUTHYECKUTE, MKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHUTE (aKkTOpH, NpeodianaBaiiyd Ha
n30paHuTe Na3apu.

OCBeH aKo HE ¢ MOCOYEHO JIPYTo B ONMUCAHUETO Ha KOHKpeTeH [loadonn B choTBeTHOTO [IpHiioxkeHue, U BUHATH
B paMKHTE Ha JOMYCTHIMOTO OT pa3zeia 3a IHBeCTUIIMOHHY OTpaHndIeHus, KbM [loadoHI0BETE e Ce MpIiIaraT CIeTHITE
TIPUHIHIIN:

(M JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

I[ondonmoBere, YMATO UHBECTUIIMOHHA TTOJIUTHKA HE BKIIFOYBA WHBecTHpaHe npenumuo B apyru [TIKUIILK u
npyru I1IKU ve morat ma uaBectupart nosede ot 10% ot cBoute axtuBH B agnose Ha [TIKUIILIK u apyru ITKN.

(ii) OHHAHCOBY JIEpUBATUBHU UHCTPYMEHTH

MeHUUKBPBT Ha HHBECTHLIMUTE MOXKE J1a U3M0J13Ba (PUHAHCOBH JICPUBATHBHU MHCTPYMEHTH C LIEN XeKHpaHe,
3a J1a 3alWTH NOpTQEeHInTe OT ABMKEHHATA Ha Ia3apa, KPEJUTHUTE PHCKOBE, BAIYTHUTE KOJCOAHUS W JIMXBCHUTE
puckoBe. IHBECTUIIMOHHUAT MEHHDKBP CHIIO TaKa € OTOPU3MUPAH Jla M3I0J3Ba (DUHAHCOBH JIEPUBATHBHU HHCTPYMEHTH
3a IIeIMTe Ha e()EKTHBHOTO YIpaBJIeHHE Ha IOpTQeia.

(iii) Crpykrypupanu (UHAHCOBH HHCTPYMEHTH

[MoadongoBeTe Moratr na MHBECTHUPAT B CTPYKTYpHpaHU (UHAHCOBH MHCTPYMEHTH, KOUTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, fommycHaTH Ha OdunnaneH masap Ha [EHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca neuHUPAHU B pazaen 4 mo-101y) ¥ eMUTHPAHH OT IbPBOKJIACHU (PMHAHCOBH MHCTUTYIHH (“HHCTUTYIUUTE ), KOUTO
ca OpraHU3UPAHH €IUHCTBEHO 3a IIEJHUTE Ha MPECTPYKTypHUpaHe Ha HHBECTHIIMOHHUTE XapaKTePUCTHKH Ha OTIPEICIeHU
Ipyrd WHBecTHIWH (‘‘0a30BUTE aKTWBW’). VIHCTHUTYIMHTE W3JaBaT NPEXBBPIMMH IIEHHU KHIXKA (CTPYKTYPHpaHHTE
(hMHAHCOBYM MHCTPYMEHTH), 00€3TeUeHH OT WM MPEICTABIISIBAIIM YIacTHsl B 0a30BUTE aKTHBH.

IMondonmoBere Morar &a MHBECTHpAaT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHMYaBaT 10, IICHHH KHM)XKa CBBP3aHU C JSUIOBH LIEHHU KHMKA, IBJITOBH MWHCTPYMEHTH, 00€3NeUeHN C KaluTal U
CTPYKTYpPHUPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTe aKTHBM IpecTaBiIsiBaT JOIMYCTHMH IPEXBBPIMMHU IIEHHH KHHXKA
(xakTo ca neduHUpaHy B paszaen “VIHBECTUIIMOHHU OTpaHUYEHUS ), OTTOBAPSIIY Ha ChOTBETHUTE HHBECTHLIMOHHH 1IN
n nosmtuka Ha Ilogdonna, u me ObAAT OTYMTAHHM NPH OINPEAEISIHETO HA TiIo0aNHaTa eKCIO3WIMS, pa3pelieHa OT
VHBECTHIIMOHHUTE OTPaHUYEHUS, KOUTO Ca ONMCAHM B CIICABAIIHS pa3/ie.



CrpykrypupanuTte GUHAHCOBH MHCTPYMEHTH ca M3JI0KEHH Ha PUCKOBETE, CBBP3aHH ¢ 0a30BUTE aKTHBU U IpHU
TAX MOXE Jla ce HaOJIro/IaBa MO-TOJIIMa BOJATHIHOCT OTKOJIKOTO MPH TUPEKTHOTO MHBECTHpPAHE B 0A30BUTC aKTUBU.
Crpykrypupanute (GUHAHCOBU HHCTPYMEHTH MOTAT Jia TOBENAT IO PUCK OT 3ary0a Ha IUTAIllaHus 110 TJIABHUIIATA ¥/WITH
HA JIUXBU, B PE3YJITAT HA JIBIKCHUATA TIPU 0A30BUTE AKTHBH.

(iv) OtnaBaHe Ha3aeM Ha LIEHHH KHIDKa/Pero U 00paTHO Pero CACIKH

KoM marata Ha Hactosmus [IpocmiekT, OCBEH ako HEe € OCOYEHO APYro B CHOTBETHUTE MHBECTUIMOHHA IET U
monuTrKa Ha Bceku [Tondonn, PoHABT HE CKITIOUMI CASNKY 10 OTAAaBaHE Ha 3aeM Ha IEHHH KHIKA, PEro MK 00paTHO
PEeTo CIeNKH U He MHBECTHPA B TOAOOHN (MHAHCOBH AEPUBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEM3OPOCHHUTE TPAaH3aKIWW W TPEAW TAKWBAa TpPaH3aKIHMH
[pocrekTsT 1ie ObAe CHOTBETHO afaNTHpaH. B mombiHeHHe, 3aab/DKUTENHO 1ie ObaaT craseHu ycmoBusita B CSSF
Circular 14/592 3a Hacokute maaeHu ot EBpomeiickus perynarop 3a LeHHH KHIKa 1 ma3apu / European Securities and
Markets Authority 3a tepryBanu ¢oumose (ETFS) u apyru wenpocu cebpsanu ¢ [IKUITIK/UCITS, TpaBunauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3pavHoCT Ha pUHAHCHpAHE HA TPAH3AKLUK C LICHHH KHIDKA, KAKTO H
IMpasunuuk / Regulation (EU) No 648/2012.

(v) Crobpaxenns Ha ESG cwerimacuo unen 6 ot Permament (EC) 2019/2088 nwa EBpomnelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO OTOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeryru (,SFDR®).

Exonornunure, connanaure u ynpasineHcknte kpurepuu (ESG) ca Baxun HedrHaHCOBH ChOOpakeHHS IpH
OIlIeHKaTa U MOHUTOPHUHIa HA UHBECTULIUUTE

ExonornuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIIMOHHPAHETO HA MPUPOHATA
cpeaa v MPUPOIHUTE CUCTEMH KaTO BBIVIEPOIHH EMHCHH, OMOJIOTMYHO Pa3HOOOpa3ne, eKOJIOTMYHU pa3nopeady, Boja u
OTNAABI;

CormuaaHuaTe KPUTCPUU CC OTHACAT, HApE € APYTOTO, 1O IIpaBaTta, 01aroChbCTOSIHUETO U HHTCPCCUTEC Ha XOpaTa
u 06H.IHOCTI/IT6 KaTO YOBCLIKHU IIpaBad, TPYAOBU CTAHAAPTH, OTHOLICHUSA C pa6OTHI/II_lI/IT€ 1 3IPaBCTO U Oe30ImacHOCTTa

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex C APYroTo, IO YIPaBJICHUETO Ha KOMIAHHU C (OKYC BBPXY
YIpaBIeHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIiamiane, Ipo3padyHoCT U paBa Ha aKIHOHEPHTE.

VHBeCTUIIMOHHUAT MEHHUKBP NpH3HABA, 4e Kpurepuure 3a ESG MmoraT na okaxar BB3AEHCTBHE BBPXY
JIBITOCPOYHATa KOPUTHMpaHa BB3BPBHINAEMOCT HA WHBECTHLIMHTE W WHBECTHIHOHHWTE mopTdeiimu. CremoBaresHO
kpurepunte 3a ESG ce pasriexnuar 3aeqHO ¢ TpagMLUMOHHNATE (PUHAHCOBM MEPKH M IIPOIECH, 33 Jla C& OCHTYpH II0-
IUIOCTHA OIIEHKA HA MHBECTUIIMOHHHUTE PUCKOBE M BH3MOKHOCTH, BOJICIIH 10 MO-7100pe MHHOPMHUPAHN HHBECTUIIHOHHN
pemreHus U 100aBsHE Ha CTOHOCT KbM MOPTHEHINTE Ha KINEHTHTE, B ChOTBeTCTBHE chC SFDR.

HOHaCTOfIH_[eM I/IHBCCTI/IL{I/IOHHI/IHT MeHI/I}I)K’bp HC pa3rne>1<;[a He6HaFOHpI/IHTHI/ITe BLSHeﬁCTBHH HA THBCCTULIUOHHUTC
peleHust BbpXy (akTOpUTe 32 yCTOWYMBOCT, Thii KATO CHOTBETHUTE JaHHH, HEOOXOIMMHU 3a ONpEJIeIIsIHE U TPEeTeryIsiHe
Ha HeOMaronpusATHUTE BB3CHCTBUS BbPXY YCTOHUMBOCTTA, BCE Ol HE ca HAJIMYHU Ha Ma3apa B JOCTAaThYHA CTEIEH U C
HEOOXOAUMOTO KaueCTBO.

I1l. PuckoBu daxropn

I/IHBGCTI/IHI/II/ITC Ha BCCKHU HO,Z[(l)OHI[ Ca M3JIOKCHU Ha IMa3apHUTE KoJiebaHus W Ha PUCKOBCTE, MPUCHIIN Ha
HWHBECTHUPAHETO B IMPCXBHPJIMMHU IIEHHU KHHXKa W B JAPYru JAOIMYCTUMHU AKTUBH. Hsama rapaHiusda, 4e€ MLeJITa 3a
BB3BPBIIAEMOCT HAa UHBECTUIUATA LIS 6I>H€ nocturHara. CTOMHOCTTa Ha HWHBECTUIUUTE U MPUXOAUTEC, KOUTO TC HOCAT,
MOrar Ja criajat, KakTo U Ja HapacTBaT, U € Bb3AMOXKXHO MHBECTUTOPHUTE J1a HC YCIICAT Ja CU Bb3CTAHOBAT ITbPBOHAYAJIHO
HWHBECTHpaHaTa cyma.

Puckosete, xapaktepHu 3a pasnuuante [1oaGoHI0BE, 3aBUCAT OT TEXHUTE HHBECTUIIMOHHHM 1IEJIH U TTOJIMTHKA,
T.€. OCBEH OT JIpyruTe (PakTOpH, TE 3aBUCAT OT Ma3apuTe, HA KOUTO CE€ HHBECTHUPA, TbPKAHUTE B TOPTQEiiia HHBECTUITIH

Hu T.H.

I/IHBCCTI/ITOpI/ITe cjleaBa naa ca 3aro3HaTh C PHUCKOBETEC, MPUCHIONM Ha CICAHUTEC HWHCTPYMEHTU WA
WHBECTUIIMOHHU LICJIN, BBIIPEKU Y€ TO3U CIIMCHK HE € I/I306IIIO H34YCPpIIaTCIICH:
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(i) [Ta3apen puck

Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAIl MPU BCUYKU MHBECTUIIUH, U € CBHBpP3aH C TOBa, 4C CTOMHOCTTA Ha
KOHKPETHAa MHBCCTUIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

[Ta3apHUAT pUCK € 0COOCHO BUCOK NPU MHBECTHUIIMU B aKIUU (U MOJOOHH [ISUIOBH HHCTPYMEHTH). PUCKBT eHa
WINA TIOBeYe KOMITAHMH Ja 3alOoYHAT Ja TryOsAT OT CTOWHOCTTAa CH WM J1a He YCIHesT Aa MmojaoOpsAT (uHAHCOBUTE CH
pe3yaATaTH MOXKE a2 UMa OTpPHUIIaTelIeH ePeKT BpXy IPEACTaBIHETO Ha Henus TopTheisr KbM 1aJeH MOMEHT.

(i) JIMXBEeH PUCK

JIMXBEHUAT PUCK BKIIFOYBA PUCKA, Ye KOTATO JMXBEHUTE MPOICHTH CIIAJAT, Ma3apHaTa CTOWHOCT Ha IICHHUTE
KHIKa € (DUKCHpaHa JOXOJHOCT 3amo4Ba ja ce mokausa. OOpaTHO, KOTATO JIMXBEHUTE MPOLEHTH CE IMOBHIIABAT,
nasapHarta CTOMHOCT Ha IIEHHUTE KHIMXA ¢ QUKCUpaHa TOXOMHOCT craaa. LleHaTta npu IbArOCPOUHHUTE [IEHHU KHIDKA C
(HuKCcHpaHa TOXOAHOCT OOMKHOBEHO € MO-HECTAOMITHA, OTKOJIKOTO MPH KPATKOCPOUHUTE, TOUHO MOPAIH TO3U PUCK. MoKe
Jla Ce OYaKBa MMOBUIIIABAHETO HA JIMXBEHUTE MPOIIEHTH Jia AOBEJE 0 HAMANsABAaHe HA CTOMHOCTTA Ha MHBECTUIIMUTE HA
IMondouma.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PHUCK CC OTHACA OO pHUCKA AAaACH CMHUTCHT Ha AbpPKAaHU OT q)OHI[a O6J'H/IFaI_II/II/I nim HOI[06HI/I
HHCTPYMCHTU Ha MNApUYHUA [a3ap, WJIHW ACPUBATHBHUA HHCTPYMCHTHU, THPTyBaHHU H3BBH 60pCOBO, Ja HC H3IBbJIHHU
3abJDKCHHUATA CHU 34 IJIAIIaHC Ha JIMXBU U 3a U3IJIAIAHC Ha IJIaBHULATA, IMPHU KOCTO (DOHZ[’BT HAMaA J1a MOXE Ja CH
BB3CTAaHOBH MHBCCTHIIUATA.

(iv) Banyren puck

BanyTHUAT pUCK ce OTHACS 10 PUCKa CTOMHOCTTA Ha JIaficHa MHBECTHIINSI, J€HOMUHUPAaHa BB BallyTa, pa3IuvHa
oT pedepenTHara BanyTa Ha choTBeTHHS [loadonn, na Obae 3acerHara mo MoJOXKUTEICH MM OTPULATENICH HAYMH OT
KOJICOaHUATA HA BATyTHUTE KYpCOBE.

(v) JIukBHIEH pUCK

CobmectByBa puck [loadoHIBT 1a HE € B ChCTOSIHUE Jja U3IUIATH CyMUTE IPH 00paTHO M3KyIyBaHe Ha Jlsi0Be B
cpoka, mocoueH B [IpocriekTa, mopaay HeOOWYANHN MA3apHHU yCIOBHS, HEOOMYAWHO rosM Opoil MOpBUKK 32 00paTHO
W3KYIyBaHE WU JPYTH NPUYHHH.

(vi) BapanTu

I'mbpuHT e(peKThT HAa WHBECTHIMUTE BHB BapaHTH M NPOMEHJIHMBOCTTA HAa LIEHHTE HAa BapaHTUTE IPaBST
PHUCKOBETE, IPUCHIIY HA HHBECTULIMUTE BB BAPAHTH, TO-BUCOKH OT TE3U IIPH MHBECTHUILIMU B aKIIMU. BB3MOXKHO € mopaau
HecTaOMIIHOCTTa Ha BapaHTHUTE, BOJIATWIIHOCTTA Ha IieHata Ha {1 ot mageH [londona, nHBeCTHpAI BHB BapaHTH, Ja ce
nosuiny. [Topanm ToBa nHBecTHpaneTo B [1ondoHa, KOWTO MHBECTHpPA BHB BapaHTH, € TIOIXO/AII0 CaMO 3a HHBECTUTOPH,
KOUTO XKEJAAT Ja I0€MAT TaKbB II0BULIEH PUCK.

(vii) DHUHAHCOBY JIEPUBATUBHH HHCTPYMEHTH

B pamkure, ycTaHOBEHM OT CHOTBETHaTa WHBECTULIMOHHA IOJUTUKA WM IPUIOKUMUTE WHBECTULMOHHHU
orpaHn4eHus, Bceku [loadona Mosxe 1a M3M0NI3Ba Pa3InIHA CTPATETHH 32 YIIPAaBICHUE Ha CBOS MOPTQEHI, BKIIIOYBAIIH
M3II0I3BaHe Ha JAEPUBATHBHU HHCTPYMEHTH C IIeJl XeDKUpaHe WiTH e()eKTUBHO YIIPaBICHUE Ha MOPTQEHI.

M3non3BaHeTo Ha TaKWBa JACPUBATUBHU HHCTPYMEHTH MOXKE 1a TOCTUTHE UJIW HE 3AJI0KEHUTE EJIN U BKIIFOYBA
JON'BJIHUTCIHU PUCKOBE, MMPUCHIIU HA TE3U UHCTPYMCHTU U TEXHUKU.

B cnyqal‘/'l 4e feJjiTa Ha TC3U CACJIKU € XCKUPAHE, ChIICCTBYBAHECTO HA JUPCKTHA BPB3Ka MCIKAY TAX U aKTUBUTE
KOUTO C€ XCKUpAT € HCO6XOHI/IMO, KOCTO IO NPpHUHIMII O3Ha4YaBa, 4e 00eMbT Ha CACJIKUTE, HAITPABCHU B J1aJICHA BaJlyTa
WK Ha JaJCH Ia3ap, HE MOXKE Ja HAAXBbPJIA o6maTa CTOMHOCT Ha AKTHUBUTC, ICHOMHWHUPAHU B Ta3u BajlyTa, CbOTBETHO
HWHBECTHPAHU Ha TO3U I1a3ap WJIK CPOKa, 3a KOMTO TE3H aKTHBU CE AbPIKaT B HOqu)eﬁHa. Ilo MPUHIOMAI TE3U OICpally HE
BOJAT 10 AOIBJIHUTCIIHU IMa3apHU PUCKOBE. Hopalm TOBA, JOIBJIHUTCIHATE PUCKOBEC Ca OrpaHUYCHU 10 PHUCKOBETE,
XapaKTCpHU 3a JEPUBATUBHUTEC UHCTPYMCHTH.
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B ciy4aii men eekTUBHO yrpaBieHHE Ha TIOPTQEIT Ha TaKWBa TPAH3aKIIMH, aKTUBUTE JbpPXKaHHU B TTOpTheina
HE € 33IbJDKUTEITHO J1a ca o0e3neucHue Ha nepuBatiBa. Hakpatko, [TondoHIBT MOXKeE MO Ta3u MPUYUHA 1a ObJIC U3JI0KEH
Ha JOMBJIHUTEHA PUCKOBE.

Ocgen ToBa [ToadoHIbT € H3NoKeH Ha cneun(pUYHH PHCKOBE, CBbP3aHH C JICPUBATUBHUTE MHCTPYMEHTH B
noprdeina My, KaTo T€3M PHUCKOBE CE IOBHINABAT MOPagl JUBBPUIPK CTPYKTypaTa Ha TE€3M HPOAYKTH (Harmpumep
HecTaOMIIHOCT Ha 0a30BUTE aKTHBH, PUCK, CBBbP3aH C HACpPEIIHAaTa CTpaHa MPH MHCTPYMEHTUTE, ThPI'yBaHU Ha W3BBHH
060pcoBH Ia3apy, Na3apHa JUKBUIHOCT U 1Ip.). B ciryuait Ha 3BBH 60pcoBu Cyar 1oroBOpH, H3IIOI3BAHU IIPH (POHIOBETE
CrenuanHa e, pUCKOBeTe Ha o0paTHATa CTpaHa MOrat Ja ObJaT HaMaJIeHH 4pe3 IOAINCBaHeTo Ha AHekcH 3a Kpenur
moanoMarase csc crpanata mo Cyan noroBopa/ure. B cirydail Ha Hen3ITbIHEHHE Ha cTpaHaTa/ute o Cyal TOTOBOPHTE,
[ToxdonmoBeTe MOTaT Jja Ce ONMUTAT Aa 3aMEeHAT HeU3ITbJIHBAIATa CTPaHa ¢ HOBA M0 NMpeo0iIagaBaiy a3apHy YCIOBHS
1 IIOHACSHKY BCHYKH Pa3XO0.IH 10 3aMsIHaTa, CBbP3aHH ¢ HEM3ITBJIHEHHETO Ha IbpBOHaYaHaTa cTpana no Cyar 1orosopa.

(viii)  MuBecTupane Ha Mo-c1abo Pa3BUTH WK Pa3BUBALIHU CE MA3apH

WuBecTuTopute cieasa aa 00bpHAT BHUMaHUE Ha (akTa, uye Hsakou [TompoHI0BE MOraT 1a MHBECTUPAT Ha IM0-
c1abo pa3BUTH WK Pa3BUBAIIK CE Ma3apH, KAKTO € MOCco4eHO B choTBeTHUTE [IpHnoxenus 3a te3u [londonmose. Te3u
ma3apy Morar Jia ca HeCTaOWJIHM M HEJIMKBUIHM U MHBecTHIUUTE Ha [loadoHmoBere Ha Te3u ma3apu MoraT ga ObaaT
CYCTCHH 3a CIICKYJIATHBHH U Ja ObJAT U3MPABEHH MPE] 3HAYUTEIHO 3a0aBsSHE MPU CEThIMEHTA. PUCKBT OT 3HAUUTEITHU
KoneOanus Ha HeTHata cTOWHOCT Ha aKTUBUTE W OT BPEMEHHO MPEYCTaHOBSIBaHE Ha 00pPaTHOTO M3KYITyBaHE Ha J[soBe
B Te3u [loadonmose Moxxe ma ObIe MO-BHCOK, OTKOIKOTO mpu [TomdoHnoBeTe, HHBECTHPAIIN HA TOJIEMHUTE CBETOBHU
ma3apu. Hapen ¢ ToBa MOXe J1a CBIIECTBYBA ITO-BHCOK OT OOMYAaiHUS PHUCK OT ITOJIUTHYECKA, HKOHOMUYECKa, COLHalIHa
WIH PEJUTHO3Ha HECTAOMITHOCT, KAKTO U OT HETATUBHU IIPOMEHH B MTO[3aKOHOBUTE U 3aKOHOBUTE HOPMATUBHU aKTOBE B
c1ab0 pa3BUTUTE WM pa3BHUBAIINTE ce mMa3apu. AxktuBute Ha [londoHIoBeTe, MHBECTUpAIIN Ha TE3H IMA3apH, KaKTO U
nonydenute ot [ToadoHmoBeTe MPUXOIM MOTaT Ja ObJaT 3aCETHATH HErATUBHO U OT IPOMCHUTE BHB BATyTHUTE KYPCOBE,
KOHTpOJIa BbPXY BaIyTHHs OOMEH M MAaHBYHOTO 3aKoHOAareicTBO. ChoTBeTHO HeTHara CTOMHOCT Ha akTHBHTE Ha
Jsnosete B Te3u [Tondonnose Mosxe 1a Ob/1ie U3/I0’KeHA HA 3HAYUTENTHA BOJIATHIIHOCT. BB3MOXKHO € HAKOM OT Te3H Mazapu
Jla HE Ca BB3MPHEIH CTAHJAPTUTE U IPAKTHKUTE 3a BOJCHE Ha CYCTOBOJICTBO, OMUT U (PUHAHCOBA OTYCTHOCT, M3MOJI3BAHU
B [I0-Pa3BUTUTE CTPaHU, KATO Ma3apUTe Ha IIEHHHU KHIDKA HA TaKUBA Ma3apy ca U3J0KEHH Ha OMACHOCTTa OT HEOYaKBaHO
3aTBapsiHe. OCBEH TOBa € BH3MOXKHO J1a IMa 0-cllab HaJA30p OT CTpaHa Ha JbprKaBaTa, I0-HEChBBPIIICHA IpaBHA ypeaoda
1 T0-3J1¢ Ae(h)MHUPAHN JaHFYHU 3aKOHH U MPOLEAYPH OTKOIKOTO B CTPAHUTE C TI0-PAa3BUTH Ta3apH Ha IICHHU KHIDKA.

(ix) PuckoBe, CBbp3aHU ¢ yCTOHYHUBOCTTA

MHBECTHIMOHHMAT MEHUDKBD B3€Ma HHBECTHUIIOHHH PELICHHS, KaTO B3eMa IIPE/IBH/] PUCKOBETE 38 YCTOMIHMBOCT,
nedunupann B uineH 2 or SFDR (omoBectsiBaneTo Ha uH(OpManusi BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOpa HA
(UHAHCOBHTE YCIYTH) KATO €KOJIOTHYHO, COI[MAITHO WIIH YIIPABICHCKO CHOUTHE HIIH YCIIOBUE, KOETO TPH BH3HHKBAHE MOKE
Ja TPUYNHMA JEHCTBUTENHO WM MOTEHIHMATHO CBHIIECTBEHO OTPUILATENIHO BB3JCHCTBHE BBPXY CTOMHOCTTa Ha
HMHBECTUIUATA.

PuckoBere, CBBbp3aHH C YCTOWYMBOCTTA MOTAaT CBHIIO Taka Ja MMaT OTPHULATENHO BB3JEHCTBHE BBPXY APYru
PHCKOBE, TOCOYEHH BBB BCSKO mnpmioxenue kbM Ilogdonna. Llenra Ha nHTErpHpaHeTO PHUCKOBETE, CBBP3aHH C
YCTOWYMBOCTTA B IpOIieca Ha HHBECTHUIIMOHHO PEIICHHE € CBOEBPEMEHHO Jla c€ MIeHTU(HUIINPA OsSBaTa Ha TE3H PUCKOBE,
3a Ja ce NpeAnpHeMaT MOIXOASIIM MEPKH 3a CMEKYaBaHE Ha BB3ACHCTBHETO BbPXY MHBECTHLMUTE WM LSAIOCTHUS
noptdeiin Ha [Mogdonnosere. CHONTHATA, KOUTO MOTAT Ja HOCST OTPHLATEIHO BB3/ICHCTBHE BBPXY BB3BPBINAEMOCTTA
Ha 1o(QOHIOBETE, Ca PE3yTaT OT EKOJOTUYHH, COIIMAIHU U KOPIIOPATUBHY KPUTEPHH 3a YIIPABIICHHUE.

3.2 HuHBecTHHHOHHA IEJI U MOJUTUKA, ceNHuGUYHN PUCKOBH (paKTOpH, pedpepeHTHA BAIyTa, MPOPUIT
Ha UHBecTUTOpHUTE BbB Beeku Ioadona

MHBecTUIIMOHHATA TI€NT W TOJHUTHKA, CHEIU(PUIHATE PUCKOBU (HakTopw M MPOUIBT HA WHBECTUTOPHUTE B
IToadouaoBere ca onvcanu B cboTBeTHUTE [IpHitokeHus kbM T0O3u [IpocnexT.

Pedepentnara Bamyra 3a Bceku [londonn (“PedepentHa BamyTa™) ChIIO € IIOCOUYEHA B CHOTBETHOTO
[Ipunoxenue.

MHBeCTULIMOHHUAT MEHUKBP UHTErPUPA PUCKOBETE 32 YCTOMYHMBOCT B CBOMTE MHBECTHLIMOHHU PEILEHHS 4pe3
unTerpanus Ha ESG, kakTo e onucaHo B ,,3. IHBECTUIIMOHHM LIEJIU U NOJIUTHUKHU ‘B TO3U MPOCIEKT.

[TonacrosmeM MHBECTHIIMOHHUSAT MEHH/DKBD 32 OCHOBHHTE akTHBU Ha Bceku Iloa-¢onn He B3ema npensua
kpurepunte Ha EC 3a eKONOrHYHO yCTOWYMBH MKOHOMUYECKH JeifHOCcTH 1o cmuchia Ha Permament (EC) 2020/852 na
EBpomneiickus napnament u Ha CpBerta oT 18 1oHM 2020 I. OTHOCHO CH3/AaBaHETO HA PaMKa 3a YJIECHSIBAHE HA YCTOHUMBHU
WHBECTUIUH (,,PeriiaMeHT 3a TakCOHOMUS ™).
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4. AHBECTUIIUOHHU OT'PAHUYEHUS

3a nenuTe Ha Ta3u Tovka, Bceku [loadonn me Obae pasmiexaan kato otaenno [IKU cbe 3navenuero Ha uieH 40 oT
3akona ot 2010.

4.1 JlonmycTHMH aKTHUBH

Y1paBnasBamioTo Ipy>KECTBO € B3€JO pemenne, 4¢ PoHabT MoKe 71a MHBECTHPA CaMO B!

IIpexBbpauMy IEHHN KHIDKA ¥ HCTpYMEHTH Ha IMapWIHUS 1a3ap

()
(i)
(iii)

(iv)

NPEXBBPJIMMH EHHN KHM)KA U MHCTPYMEHTH Ha IapU4HUs 11a3ap, IOIyCHATH Ha opHULIMalHus a3ap Ha GoHgoBa
6opca B Paspewena crpana (“O¢ununanen nazap”) u/unm

MPEeXBbPJIUMHU IIEHHU KHIDKA U WHCTPYMEHTHM Ha IApUYHUS Ia3ap, ThPryBaHW Ha JpYyr peryiupaH mnasap,
(yHKIIMOHMpALL PEIOBHO, NPU3HAT M MyOJIMYHO TOCThIEeH B Paspeniena crpana (“Perynupan nmazap”) n/unu
HACKOPO U3/1aIeHU NPEXBBPIMMHU [IEHHU KHIKA M HHCTPYMEHTH Ha IMApUYHUS [1a3ap, aKo YCIOBUATA HA eMHUCUATA
BKJIFOYBAT aHTKUMEHT Ja ObJie HalpaBeHO MCKaHe 3a Jonyckane Ha Odwunmane nazap wim Perynupan nazap u
TOBa JIOITyCKaHe Ob/Ie OCUTYpPEHO B paMKUTE Ha €JHA FOJIMHA OT M3JaBaHEeTO UM (3a Ta3u uen “Pa3pemrena crpaHa”
O3HayaBa  AbpkaBa  wieHka Ha  OpraHmsanmuara 33 ~ MKOHOMHYECKO  CBTPYJHHYECTBO U
passutre (“OMCP”) m Bcwukm apyru nbpxaBu B EBpoma, CeBepna m IOxHa Amepuka, Adpuka, Asusi,
TuxooxeaHckus 6aceiin 1 OkeaHus) W/ HIx

MHCTPYMEHTH Ha MapUyYHHA Ta3ap, pasiidHu oT npuernte Ha OduruaneH maszap WiM OT ThPTyBaHHTE Ha
Perynupan nasap, KOUTO ca JIMKBUIHU U YUSTO CTOWHOCT MOXeE 1a O'bJIe TOYHO ONpeJiesieHa Mo BCSIKO BpeMe, ako
BBPXY €MHCHATA WK EMUTEHTA Ha Te3U HHCTPYMEHTH Ce OCBIIECTBABA HAJ30p C IIeJl 3aIllUTa Ha MHBECTUTOPUTE
U CTIECTSIBAHUATA U IPU TOJ0XKEHUE Ye Te3U HHCTPYMEHTH ca:

W3aJICHU WIKA TapaHTHPAHHU OT LEHTPAJICH, PerMOHAaJIeH MM MECTEH OpraH WIM LieHTpanHa OaHka Ha J[bpxaBa
4jeHka, EBponelickara neHTpanHa OaHka, EBpomeiickusi cbro3 win EBpomeiickaTa MHBeCTHIHMOHHa OaHKa,
IbprkaBa, KOATO He e JIppXaBa wieHKa WiH, B ciydante Ha dexepanHa abpkaBa — OT €IWH OT WICHOBETE Ha
(enepanHaTa IpprkaBa, WIM OT IMyONMYHA MEKXAYHApPOAHA OPTaHHU3ALMS, B KOSTO WIECHYBa IOHE exHa JIbpxaBa
WICHKA; 33 LEeJNUTe Ha Ta3u MOATOYKa ,JIbpikaBa wieHKa™ o3Ha4yaBa AbpxkaBa wieHka Ha EC mim nepkasa ot
EBpomnetickoro Mxkonomuuecko [Ipocrpanctso (,,EWII), pazmuana ot Ibpxasa wieHka ot EC, nwim

ca M3aZieH! OT TpeIIpHUsITHE, HIKOM OT aKIMUTE HA KOETO ca JolycHaTH Ha OdununaieH masap Wid KOUTO ce
TBHPryBaT Ha PerymupaHuTte ma3apu, 3a KOUTO ce TOBOPH B TOUKH (i) 1 (ii) mOo-Tope, WiIu

ca M3JaJeHH WM TapaHTHPAaHH OT OPraHM3alUs, KOATO MOJIS)KH Ha HaAEXKIEH HaI30p B CHOTBETCTBHE C
KpuTepuute, yctaHoBeHH OoT IlpaBoTo Ha OOIIHOCTTa, WJIM OT OpraHM3alus, KOSTO € JUIBKHA Ja CIa3Ba U
CBHOTBETHO CBHOJIIO/IaBa MpaBuUiiaTa 3a JI00po ymnpasiieHHe, cMaTaHd oT Komucusra 3a Haa30p Ha (QpUHAHCOBHUS
cektop (“KH®C”) 3a moHe TOJKOBa CTPOTH, KOJKOTO Te3H, ycTaHOBeHH OT IIpaBoTo Ha OOmHOCTTa, KaTto
HalpUMep KpeAUTHA MHCTUTYIHA, KOSITO UMa cefauile B Jppxana wieHka Ha OMCP u JIppxkaBa, KOSITO ydacTBa
B CrierimanHara rpyna 3a GMHAHCOBH JecTBUs cpelry mpaneto Ha mapu (“Abpxasa ot CI'®/1”), i

ca M3IaJIeHU OT JPYTH OpraHH, NpUHAAJIEKAIM KbM Kareropunte, onoopenu or KHOC, npu ycnosue 4e kbM
WHBECTHIMUTE B TAKMBAa MHCTPYMEHTH C€ MpHJaraT IpaBWiia 3a 3alliTa Ha WHBECTHTOPHUTE, CKBUBAJICHTHH Ha
TE3H, TIOCOYEHH B NMPEAXOAHNTE TPH Maparpada U Ipu ycioBrue 4e EMUTEHTHT € Ipy>KecTBO, YUUTO KaruTal U
pe3epBH BB3NMM3AT Ha MMoHe AeceT MrutHoHa espo (10 000 000 eBpo) 1 KOETO MPEnCcTaBs U MYyOINKYBa TOAUITHUTE
cU (MHAHCOBU OTYETH B CHOTBETCTBHE C YeTBBpTaTa nupektuBa 78/660/EVO, u e ropuaudecko iuie, KOeTo B
paMKuTe Ha rpyna JIpyKecTBa, BKJIIOYBAIA €IHO WJIM IOBeuYe APYXKECTBa, ThpryBaHH Ha (oHZOBa Oopca, ce
3aHMMaBa ¢ (MHAHCHPAHETO Ha rpylaTa WK € JIUIEe, KOETO Ce 3aHNMaBa C (PMHAHCHUPAHETO Ha pa3indHu (GopMu
Ha CEKIOPUTH3ALNS, TeUeIIeIN OT JTUKBUIHA JINHU HAa OaHKHpaHe.

MHCTpyMEHTH Ha Mapu4eH mas3ap IIe 03HadyaBaT MHCTPYMEHTH, KOUTO OOMKHOBEHO CE€ THPIryBaT Ha MAPUIHHS
maszap M KOUTO ca JMKBUIHU U UMAT CTOWHOCT, KOSTO MOXKE Ja ObJie TOUHO OIpelerieHa 1o BCsko Bpeme. Kato
00III0 TPaBWIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MApUYHHUs Ma3ap’ oOXBamla WHCTPYMEHTH, KOUTO IO
MPUHLMII KbM MOMEHTa Ha M3JaBaHETO CH MMAaT MajeX No-Maidbk oT 397 nHM WM OCTaThbu€H MaJex 10 U
BKITIOYHUTEITHO 397 JTHU, WK YHATO TIOXOTHOCT PEAOBHO C€ aKTyasr3upa Ha 0a3a Ha Ma3apHUTE YCIOBHS HAl -MalIKO
Ha BcexH 397 qHu.

DOoHIBT HAMA JIa MHBECTHPA, BBIPEKH BCUYKO MoBede oT 10% OoT HeTHWTe akTUBU Ha KoiTo u aa e [loadona B

MIPEXBBPIMMH LIEHHH KHIDKA WITH HHCTPYMEHTH Ha ApUYHUS 11a3ap, pa3InyHH OT TE€3H, CIOMEHATH B TOUKH OT (i) 1o (iv)
0-TOpe; W/IIu
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JsanoBe oT [IpeanpusaTus 3a KOJICKTUBHO MHBECTUPAHE

(v)  Hamosere ot INKUIILK, paspeueru ¢ dupextuBa 2009/65/EC w/unu Apyrd OpequpHATHS 33 KOJCKTHBHO
unsectupane (“IIKN”) o cmuchbia va Ynen 1, anudes 2, Touku a) u 6) Ha dupextuBa 2009/65/EC, kouto ce
HamupaT B J[bp)kaBa 4ieHKa WU B APYra JIbpKaBa, IPU YCIOBUE Ye:

- te3u npyru [IKHM ca momyunim paspenieHne o 3aKoHH, KOUTO NPEABIDKIAT, Y€ T€ MOAJIEKAT Ha HAaA30p, CINTAaH
ot Komucusra 3a Hagzop Ha punancoBus cexrop (“KHDC”) 3a ekBUBaNIeHTEH Ha TO3H, YCTaHOBEH OT [IpaBoTo Ha
OOmHOCTTa, U Y€ € TTOCTUTHATO JOCTaThYHO J0OPO ChTPYAHUYECTBOTO MEKAY HAJ30pPHUTE OPTaHH;

- HUBOTO Ha 3auurta Ha [lpurexatenure Ha JanoBe B npyrute IIKHM e ekBUBaI€eHTHO Ha TOBA, KOETO CE OCUTYpsIBa
Ha [Ipurexarenute Ha JlsutoBe B [IKMUIILK, u no-cnenuanHo npaBuiaTa 3a pa3NpeAcicHUETO Ha aKTUBUTE, 3a
MOJI3BAHETO M NMPEJOCTABSIHETO HA 3a€MH Ha IICHHM KHIDKA, 33 IpoJak0aTa Ha IICHHU KHMKA U MHCTPYMEHTH Ha
napuuHus masap, kouto [IKU He nputekaBa, 0TroBapsAT Ha usnckBanusta Ha JupextuBa 2009/65/EC 3aeaHo ¢
MOCJIE/IBAINTE I N3MEHEHHS;

- neiiHocTTa Ha apyrute ITIKU ce oTpassBa B IIECTMECEYHH M TOJUIIHM (MHAHCOBH OTYETH, 3a JIa MOXE Ja ce
HaIpaBy OLIEHKA HA aKTUBHUTE M 33/IbJDKEHHUATA, IPUXOJUTE U ONEPALIMKUTE IIPE3 OTYETHHS NEPHOJI;

- He noBeue oT 10% ot aktuBute Ha [IKUITLK nnun Ha npyrute IIKW (uam oT akTHBHTE Ha CHOTBETHHS TOADOHN),
YUCTO HpI/I,HO6I/IBaHe C€ 1ICJIU, MOTaT CBIVIACHO YUPCAUTCIHUTE UM JOKYMCHTH Ja C€ MHBECTUPAT 061110 B JIAJ10BC
Ha apyru ITKUITHK u [TKHU.

Ot doHma He Morar Ja ce ChbOMpAT TaKCH IPH MOKYIKa WM 00paTHO M3KyIyBaHe, ako DOHIBT MHBECTHPA B
nmsutoe Ha apyru [TKUTIHK w/mmu npyru ITKHW, kouTo ca ynpaBisBaHH, TUPEKTHO HIIH 110 JeNeramnys, oT MeHumIKbpa
Ha MHBECTHIMHTE, OTTOBAPSALI 32 YIIPABICHHETO HA aKTUBHUTE Ha cboTBeTHUS [loadona nmm oT Apyra KOMIaHus, ¢ KOSTO
MeHUDKBPBT Ha UHBECTHLIMUTE WM Y IPaBIISABALOTO JIPYKECTBO ca CBBP3aHU MOCPEIACTBOM OOIIO YHpPaBICHUE HIU
KOHTPOJI, MJIM Ype3 CHIIECTBEHO MPSKO WM KOCBEHO AAJIOBO ydacTue. Bp3HarpaxkieHue 3a ynpaBieHHE MOXeE Ja ce
cnoupa u Ha aBere HuBa (Ponna u [TKUTILIK/TIKH, B KOUTO ce MHBECTHPA), HO OOLIMAT pa3Mep Ha Bb3HAIPaXKACHHUATA
3a YIpaBJCHUE BhPXY YacTTa OT akTUBHUTE, nHBecTHpanu oT ®onna B [IKUIILK/TIKU He Moxe na Hamsuinasa 4% OT
HETHUTE aKTUBH Ha FOAMHA; W/HIIH

Jleno3uTH B KPEAUTHA HHCTUTYIIHHA

(vi) jmemo3WTH B KPEAWTHU MHCTUTYLMH, KOUTO CE M3IUIALIAT P NOMCKBAHE MJIM MOTAT Jia ObIaT OTTETJICHH, U C ek
cyies He ToBede oT 12 Mecela, IIpu yCJIOBHE Y€ KpeJuTHAaTa MHCTHTYIMS MMa aJipec Ha perucrpanus B IbpxaBa
WIEHKA, a aK0O a/IpechT i Ha PEerHcTpalys ce HaMKpa B Ibp)KaBa, KOsTO He € J[bp:kaBa uJeHKa - P yCJIOBHUE Ye
KpeQuTHAaTa MHCTUTYLUSI € JUIkKHa Jla cria3Ba MpaBuia 3a 100po ympasienue, kouto cnopen KHOC ca mone
TOJIKOBA CTPOTH, KOJIKOTO T€3H, yCTaHOBeHHM OT IIpaBoTo Ha OOIIHOCTTA, KaTO HAIPUMEP KPEAUTHA HHCTUTYIIHS,
KOSITO MIMa aJIpec Ha perucTpanus B AbpkaBa wienka Ha OMCP u [IspxaBa ot CI'®/]; n/umn

DduHaHCOBH ASPUBATUBHYU MHCTPYMEHTU

(vii) (¢uHAHCOBH NepHBATHBHHM MHCTPYMEHTH, BKIIOYUTEIHO PABHOCTOMHH MHCTPYMEHTH, 3aIBJDKCHHUATA IO KOUTO
Morar aa ObJaT M3NBIHEHH 4Ype3 MapuyHo IulaliaHe, gomycHaTd Ha OdunualieH nasap WM ThPryBaHM Ha
Perynmupan maszap, cerimacHo aedpuHunuuTe B TOoukd (i) m (i) mo-rope; W/win (UHAHCOBH IEPHUBATHBHU
MHCTPYMEHTH, ThPTryBaHU Ha W3BbH OopcoBu mazapu (over-the-counter) (“OTC nepuBatiBy’), IPH yCIOBHUE Ue:

- 0a30BUTE UM aKTHBU CE€ CHCTOSIT OT HHCTPYMEHTHTE, OMICAHU B MOATOYKH OT (i) H0 (Vi), PMHAHCOBU MHICKCH,
JIMXBEHU IIPOLIEHTH, BAIYTHU KypCOBE WJIM BaIyTH, B KouTo [lomdoHnmoBere Morar ja MHBECTHPAT ChINIACHO
CBOWTE MHBECTHIIMOHHH TIOJINTHKH,

- HacpeuHuTe cTpanu no caeikure ¢ OTC neprBaTHBH ca MHCTUTYLIMH, KOUTO MOJUIEKAT HAa HAACKICH HAI30p U
cnanaT KpM KaTeropunte, ogobpern ot KHOC,

- OTC pnepuBaTuBHTE HOAJEKAT HA HAJEKIHA M IMOJUICKAIA HA MPOBEPKA €XKEJHEBHA OLIEHKA M Morar jga Obaar

NPOJIAJICHH, TMKBUIUPAHHU WIH 3aKPUTH upe3 oceToBa c/ienka 1o BCIKO BpeMe 110 TAXHATa CIIpaBe/IiIMBa CTOMHOCT
o uHunuaTrea Ha ®onxa. M3BHOOPCOBO THPryBaHHUTE JCPHUBATUBU BKIIOYBAT CYaIloBE ¢ O0IIa BH3BPAIacMOCT
(TRS), kourto ca cropasymMeHus, IpH KOUTO €IHA CTpaHA MPEXBHPIIL HAa Apyra CTpaHa OOMIOTO NPEICTaBsSHE Ha
pedepeHTHN aKTUBH, BKIIOYUATEIHO BCHYKHU JIMXBH, IPUXOIU OT TaKCH, MA3apHU MeYaIOn WK 3aryOu U KPEAUTHU
3aryoun.

DuHAHCOBUTE JEPUBATUBHU CHEJIKHU MOTaT Ja Ce U3IMOJ3BAT C Lie XeIKUPaHe Ha UHBECTULIMOHHUTE MO3ULUU
WM 32 €PEeKTUBHO yIpaBlieHUE Ha MHBECTUITMOHEH OPTQEHT.
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IondonmoBere Morar ga M3MON3BAT BCHYKN (PMHAHCOBU ACPUBATHBHU MHCTPYMEHTH, Pa3pPEIICHHA OT 3aKOHUTE
Ha JIrokceMOypr wim oT AKTOBETe, U3AaJCHH OT HAA30pHHS opraH B JItokceMOypr U Haii-Bede, HO HE CaMo, CICTHHUTE
(hUHAHCOBHM JICPUBATUBHU HHCTPYMCHTHU M TCXHUKU:

—  (uHAHCOBM JIepUBATUBHHM MHCTPYMEHTH, CBBP3aHU C JABWXKEHHETO Ha MNa3apa, Karo KOoJI M YT OILUH,
cyanoBe WK (pIoYbpCHH I0TOBOPH BhPXY LIEHHH KHU)Ka, HHIEKCH, KOITHHUIIN WU IpYTY BUJI0BE (PMHAHCOBH
WHCTPYMEHTH;

— (UHAHCOBM IEPUBATHBHHM MHCTPYMEHTH, CBBP3aHH C BAJIYTHHUTE KoyeOaHUs, KaTo (HOPYyBPOHU BalyTHU
JIOTOBOPH WJIM KOJI M IIyT OILMH 3a BAIYTH, BayTHH CyaroBe, (GOPYBPAHH CHCIKH C YYXKXIH BaIyTH,
3aMecTBamo xemxupane (proxy hedging), mpu xoero IloxdounsT xemkupa Pedepentrara Bamyra (wmm
OeHUMapK, WK BaJIyTHa ekcro3unus Ha [loxdonna) cpelly ekcro3unus B IafeHa BalyTa, KaTo IpoJaBa
(wimm 3aKyImyBa) Apyra BalxyTa, TACHO CBhp3aHa C IOCIeaHaTa, KphCcTocaHo XemKkupane (cross hedging), mpu
koeto [ToxdoHIbT IpomaBa BaxyTa, B KOSTO MMa SKCIIO3HLIMS M 3aKyIlyBa IIOBEYE Apyra BalyTa, B KOSATO
[MoadouabT MOXeE CHIIO Aa NMa €KCIIO3UIHSL, KATO HUBOTO Ha 6a30BaTa BalyTa OCTaBa HEMIPOMEHEHO, KAKTO
U NPE/IBapUTEITHO XEKUPaHe, TIPH KOSTO PELISHHETO Jja Ce OTBOPH TO3UIIMS B J1a/IcHa BaTyTa U PELICHUETO
na ce nbpxkaT B noptdeiina Ha [Tondonna onpeneneHy NeHHN KHUKA, ICHOMUHUPAHH B Ta3H BallyTa, ca
HE3aBHUCHMHU.

ITonnTHKA 1O 00€e3MeUeHnst

Korato HOZ[(l)OH,Z[OBGTC Ca CKJIFOYMUJIM U3BBH 60pCOBa CACIIKa C (I)I/IHaHCOB ACPUBATUB (BKJ'IIO‘II/ITGJ'IHO CyaroBe C O6H.[a
BLSBpaH.IaeMOCT), MOXE 1Ia 6’B,Z[€ H3II0JI3BAHO 06€3HG‘IGHI/IG, 34 J1a C€ HaMaJIM pUCKa OT CKCIO3ULUA KbM 06paTHaTa
CTpaHa, KaTo CJIC/iBa a €a U3IIBbJIHCHUC CIICAHUTEC YCIIOBHUA:

e  ChriacHO MPUIOKUMOTO JIFOKCEMOYPICKO 3aKOHOMATENICTBO CaAMO CIICMHHUTE BUIOBE 0OE3MEUEHHsT MOTaT Ja
ObIatT U3MOJI3BaHH, 32 1a CC HAMAM PUCKOBaTa CKCIO3UIHSI KbM 00paTHa CTpaHa:

- JIUKBUJHW aKTUBH, BKJIIOYUTEIHO Mapu B Opoil M KpaTKOCpouHH OaHKOBH CepTHQUKATH U
WHCTPYMEHTHU Ha MapU4HUs Ia3ap, Kakto ca ompexaeneHu B Jupextusa 2007/16/EC; kxpenuTHa HOTa
WM TapaHIMs Ha IbPBO MOUCKBAaHE M3/a/ieHa OT IIbPBOKIACHA KPEIUTHA HHCTUTYLIHS, HECBbP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 CKBUBAJICHTHH Ha JIMKBUHU aKTHBH.

- OOnuramyy, eMUTHpPAaHW WA TapaHTHpPaHH OT cTpaHa wieHka Ha OWCP wmimm Ha TeXHWM MECTHH
Jbp>KaBHU OPTaHW MM MHOTOHAIMOHAJIHN MHCTUTYIIMH M MIPEANIPUATHS Cbe cdepa Ha neitHoct B EC,
PETHOHAIHO WJIM CBETOBHO HUBO.

- AKmmu WM JsI0Be, eMUTHPaHH OT (DOHIOBE MapHyeH maszap, u3uucisBamy exenaeBHa HCA wu c
MIPUCHIEH peHTUHT 0T AAA MM €KBHBAJCHTHHUTE MY.

- Axnuum wim nsanose, uznagenu ot [IKUIIIK, uaBecTupany npeuMHO B 00JUTAIMNA, EMUTHPAHU WIIH
rapaHTHPaHU OT MBPBOKJIACEH EMHUTEHT, IPEIOCTABAIIN aJeKBaTHA JIMKBUIHOCT WIM aKIUH, IPUETH
WIN THPrYBaHU Ha PEryJiMpaH mnasap Ha crpaHa wienka Ha EC winu Ha Oopca Ha cTpaHa 4JeHKa Ha
OUCP, npu nojoxeHue, 4e Te3H aKINK ca BKIOYEHH B OCHOBEH UHJIEKC.

e  Bcako momydeHo o0e3nedeHue, pa3indHo OT Mapu B Opoid, TpsOBa ga Oblle BUCOKO JIMKBHIHO U THPTYBaHO Ha
perynupaH masap WIH MHOTOCTpPAaHHA THPTrOBa CHCTEMa C MPO3padHO IIeHOooOpa3yBaHe, 3a Ja MOXKe Ja Obiae
poAajgeHo Obp30 Ha IieHa OJm3Ka J0 CTOWHOCTTAa mpedu nponaaxoOata. I[lomydeHO oOesmedeHre CHINO Taka
TpsiOBa 1a ObJE B CHOTBETCTBHUE C POBH3UHTE HA Wi. 48 oT 3akoHa ot 2010.

e [lomyueno obeswereHue mie ObIC OLUCHIBAHO IMOHE BEAHBX JHEBHO. AKTHBH, KOMTO IIOKa3BaT BHCOKa
BOJIATWJIHOCT HA IEHaTa HiAMa Aa ObJaT mpreMaHH 3a 00e3IeYeHHEe, OCBEH aKo He Ca MPUIOKEHH ChOTBETHO
OTroBapsIIUTe KOHCEPBATHBHE haircuts.

e  VmpapBmsBaIoTo IPYXKECTBO Iiie mpuiiara ciemdnute haicuts, kouTo mie ce mpoBepsiBaT Ha peryispHa 06asa 3a
TSAXHATA aJIEKBAaTHOCT M 1Ie OBbIaT aIanTUPaHU HAJJIEKHO, KOTaTo € He0O0X0IUMO:

PeiiTUHT HAa eMuUCHA 32 ABJITOBU OcrarbueH CvBepenn Apyru
LIeHHH KHMIKA MaTypuTeT yeep eMHUTEHTH
< 1 roguna 0.5% 1%

AAA to AA-/A-1
>1rox. <5ron. 2% 4%
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> 5 rogunu 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 u HepeUTHHT OBaHU >1rox. <5roxm. 3% 6%
0aHKOBY LICHHH KHIKA > 5 TOUHE 6% 12%
AKIINH OT CBETOBEH MHIECKC 15%
Jlpyru akuun 25%

HKHHHK(UC'TS)/BZ’,&I/IMHI/I (bOHIIOBe Haii-Bucokust haerUt, MPUJIOKUM 3a IICHHA KHUTa OT

¢bonma
[Tapu B Opoit B chIaTa BaxyTa 0%
[Tapu B Opoii B apyra Basryta Up to 5%

[MomyyernTe obe3medeHns TPSAOBaA Ja ca OT BHCOKO KadeCTBO.

O6e3meuenne momy4deHo ot [londouaa, TpsioBa 1a Obae U3AaCHO OT OPUIMUECKO JIUIIE, KOETO ¢ HE3aBUCHMO
oT oOpaTHaTa CTpaHa U ce OYaKBa Jia He ¢ BbB BHCOKa B3aHMOBPB3Ka C MPEACTABIHETO Ha oOpaTHaTa CTpaHa.

O0e3neuyeHneTo TPsAOBA J1a € TOCTaThYHO JUBEPCH(DHUIIMPAHO MO OTHOIICHUE HA AbPKaBa, Ma3apy U EMUTCHTH.
Kpurepunre 3a mocrarp4yHa AuBepcH(UKAIUA 1O OTHOIICHHE Ha KOHICHTpANWs HA €MHTEHTH C€ CUHTa 3a
m3meHeHa ako [londorma momyyu oT oOpaTHa cTpaHa Ha U3BBH OOPCOB IEPUBATHB, KOITHAIA OT 00€3IIeYCHUS
C MaKCHMAalHa eKCIo3uIus KbM ompeneneH emuteHT oT 20% ot HeroBata HCA. Koraro IMondonn e c
eKCIO3UIUS KbM pa3IMIHH OOpaTHH CTPaHH, Pa3IMIHUTE KOITHUAIN OT 00e3MeueHHs TPsOBa qa ce 00eANHAT, 32
na ce muuciu 20% orpaHHYEHHUE 32 SKCIO3HUINA KbM OTIENIeH eMHUTEHT. [lo-mKkiroueHne, moadoHg Moxe 1a
ObIc HATBIHO O0E3IEYCH C pa3iMYHH MPEXBBPIMMHU [IEHHH KHMKA W HHCTPYMCHTH Ha TapHueH Iasap,
€MUTHPaHU WIK TapaHTHpPaHU OT CTpaHa YJeHKa, €JHa WU MoBeUe OT HEMHUTE MHCTUTYIIMH, JbpKaBa WICHKa
Ha OUCP wiu MexayHapoiHa MyOJMYHA HHCTUTYIHS, KbM KOSITO €JHAa WM TOBeUe CTPAHU YJICHKH
MPUHAJICKAT, B CIy4ail ye moad)oHaa MOAYYH MPEXBHPIUMH IICHHU KHHXXA OT Hai-MaJKO IIECT Pa3IuuHU
E€MUCHH U TPEXBBPIUMH IIEHHH KHIDKA OT BCSAKAa €MHCHA, ako He MpenacTaBisBa moede oT 30% oT HeTHaTa
CTOWHOCT Ha akTuBUTEe Ha moadonma. CTpaHu wieHKH W abpkaBd wieHku Ha OUWCP, emurtupaiia wiu
rapaHTHpalla LeHHN KHIDKA, KOUTO MoA(GOHIBT € Bh3MOXKHO Jla TIpHeMe Karo ode3neueHue 3a noseue ot 20%
OT HETHaTa CTOMHOCT Ha akTuBUTE cu ca: ['epmanust, @panuus, Xonanaus, benrus, Ucnanus, Urtanus, Asctpus,
Befinapus, O6emuaenHo kpancteo U CAILI.

ITpn npomsHa Ha coOCTBEHOCTTa, 0Oe3NeUeHNETO TpsOBa Na ce chXpaHsBa oT banka Jlemosurap. 3a npyru
BHUJIOBE JIOTOBOPH T10 00e3MeueHns1, 00e3neYeHneTo e ce chbxpaHssa oT bankara [leno3urap Ha TpeTa cTpaHa,
KOSITO € MpeMeT Ha OaroHafex/IeH HaJ30p U KOSATO € HECBbP3aHa C MPEA0CTaBsIHs 00€3IEIEHUETO.

[MonyueHoTo obe3nedyeHue TpsiOBa Ja € B ChCTOSIHKE Aa ObJie HAITBIHO NpHIIokKeHo B aeictBue ot [loadonga
10 BCSIKO BpeMe 0e3 yBeIoOMsIBaHe WK 0JJ0OpeHre OT 0OpaTHaTa CTpaHa.

[Monyuenu oGe3meveHust pa3aIuM4YHM OT Mapu B Opoil He TpsOBa ja ObJAT NMPOJABaHU, PEUHBECTHPAHU WM
TIOCTABSHU B 3QJIOT.

[Momyuenn obe3nedenus — napu B Opoii TpsOBa €TUHCTBEHO:

- Jla Opaar ocTaBeHH Ha ACMIO3UTH C KPSITUTHH WHCTUTYLIUH, IUIATUMH TIPU TIOUCKBAHE WM C MIPABO Jia
OBbIaT M3TETrNICHN M MaIeKHUPAaIH 3a He MoBeye oT 12 Mecera, KaTo KpeIuTHAaTa HHCTUTYIUS TpsOBa
Jla € C aJpec Ha perucTpanus B cTpaHa wieHka Ha EC wiu Tpeta cTpaHa, Mpu MOJOKEHUE Y€ € 00EKT
Ha 0JIarOHAaJIeKTHY MTPABUIIA, CIETEHH OT KOMIIETCHTHUTE OpraHH Ha CTpaHaTa WIEHKA Ha PETHCTPAIIHS
Ha [IKUIIK kato ekBuBajleHTHU Ha Te3U pa3nucaHu B EBponeiickute perynamnum.

- Jla ca UHBECTUPAHU B AbPKaBHHU OOJIUTAIIMHA OT BUCOKO Ka4ECTBO

- Jla ce m3moma3Bar 3a 1eJMTe Ha OOPaTHHU PEIo CACNKH, IPH TOJIOKEHUE Ye ca C KPSAUTHH WHCTUTYIIUH,
o0exkT Ha OnaronanexaeH Hansop u ue [IKUIILIK e B chcTOsTHHE 1a M3UCKBA 110 BCSIKO BpEME ITbITHATA
CyMa OT TapuTe B Opoii ¢ HATPYIIBaHE,;

- VHBecTHpaHum B KpaTKOCPOYHH ()OHIOBE MApUYCH Ma3ap KaKTO € OIKMCAaHO B YyKa3aHWATA Ha
o0monpueToTo onpeneneHue 3a EBpornelicku GpoHa mapuveH masap.
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PuckoBere cBBp3aHM C YNPaBICHHETO HAa OOE3MEYEHHWE, KAaTO OMNEPATHBEH M IIPaBEH pPHCK, e ObaaT
ueHTUGHULIMPAHH, YIPaBISIBAaHW M HaMalsiBaHM CHIVIACHO Tpolieca Ha ynpasieHue Ha pucka (IIpouec Ha
ynpasneHue Ha pucka [IYP) na Ynpasnsaammoto IpyxecTBo no oTHomeHue Ha PoHpa.

PeunBectupano o6e3nedyeHue ot mapu B Opoit TpsiOBa na ObJe TUBEPCUBHUIIMPAHO CHIVIACHO M3UCKBAHUATA 32
JTUBEPCUPUKAIINS, TIPUIOKUME 32 00€3MICUCHHUS Pa3IMYHH OT Mapu B OpOid.

PeunBecTrpane Ha oOe3nedeHNE HOCH PHCKa OT 3ary0a Ha napu. [10-KOHKpETHO, OCHOBHUTE PHUCKOBE
MPOM3THYAIN OT PEHMHBECTUPAHETO HA 00€3MeUeHNs B Mapu B Opoii ca KPEAUTEH PUCK U PUCK OT
KOHIEHTpays. Te3n prcKkoBe ce HaONII0AaBaT U yIpaBIsiBaT Ha PeryysipHa 0a3a, Thil KaTo Momaznat B cepara
Ha [TYP.

ITpornec 3a M360p Ha KOHTPareHTH

HpOHeC”bT 3a I/I360p Ha KOHTPAreHTu 3a CACJIKHU C I/I3B’I)H60pCOBI/I JACPUBATUBU € pa3ACJICH HAa TPU HUBA. H’prOTO
HHUBO CJICABa OuzHeC 060CHOBKaTa, BTOPOTO CJIC/IBA KPEAUTHOTO Ka4Y€CTBO Ha KOHTPArc¢HTa U HaKpast, TPETOTO
HUBO cCJI€ABa INPUTIOJHOCTTA HAa KOHTpArcHTa IMbPBOHAYAIHO Ja M3BBPIIBA W BIIOCICACTBUEC Ja NOAAbpiKa
THProBuUsiTa.

IIspBO HUBO

I/IHBGCTI/ILII/IOHHI/IHT MCHUKBP WIIIOCTPpUPA Ou3Hec O6OCHOBKaTa; TOM OLICHSIBA KAYCCTBCHUTC U IpYyI'A q)aKTOpI/I,
BKJIIFOUHUTCIHO HKOHOMHWYCCKATA NPHUIIOKUMOCT Ha CACIIKATa.

Btopo HuBo

I/IHBCCTHHI/IOHHI/IXT MCHUKBP OLICHABA KPCAUTHOTO KAa4Y€CTBO HAa KOHTpArcHra. erﬂI/ITHI/I}IT peﬁTHHF, HOCHUTC
Ha aKIMUTE U Cyall CIIPCAOBCTE 3a KPECANTHO HEUIIIBJIHCHUE HA KOHTPpArcHTa c€ B3eMat nNpEaABU.

VIHBECTUITMOHHUAT MEHUKBP € ONPEIEII CTPOTH KPUTEPUH 32 KPEAUTHO Ka4eCcTBO 3a U3BbPIIBAHE HA CAETIKa
C JaJIcH KOHTpareHT. Te3u KpUTEPHH CE aKTyaIH3upaT peJoBHO. ToBa CHINO € ITbpPBa CTHIIKA 3 MPEATpHEMaHe
Ha MPEBaHTUBHM JICHCTBUS 32 OrpaHNYaBaHE HA PUCKA OT KOHTPAreHTa.

Tpero HUBO

lopgHOCTTa Ha KOHTpareHTa 1a W3MBIHM CJHEelKaTa ¢ W3BBHOOPCOBM J€PUBATMBH CE aHAIM3HpA OT
VIHBeCTUIIMOHHUST MEHUKBD Tpenu nAa ObJe HampaBeH OKoHuUaTenHHSIT u30op. Ilogxonsmoctra ce
KOHLEHTPUpPA BHPXY MH(PPACTPYKTypaTa Ha KOHTpAareHrta, BbPXY HErOBHTE TEXHHYECKH MO3HAHUS U HE Ha
MOCJIETHO MSICTO ONUTHT HA €KHIIa, KOWTO Ja yNpaBisiBa TPAaH3aKIHATA.

4.2 Orpalmqemm npu UHBECTHUPAHE, TIPUTOKUMU KbM JTONNYCTUMUTEC aKTUBHU

CJ'IG,HHI/ITC OIrpaHUYCHUA CC€ NpWiIaraT KbM JOIMYCTUMUTEC aKTHUBU, IIOCOYCHHU B naparpa(b 4.1.:

IIpexBbpaMMHU IEHHY KHIKA ¥ KHCTPYMEHTH Ha ITApWYHUS 1a3ap

a)
6)

He noseue ot 10% ot HeTHHTE akTHBH Ha JaneH [loadoHn Morar na Ob/1aT HHBECTUPAHHU B IPEXBBPINMH [IEHHH
KHWJKa WJIM MHCTPYMEHTH Ha MapUuHUS [a3ap, U3/1a/IeHH OT eJlHa U ChIlja OpraHU3aIlHs.

OcgeH TOBa, Korarto aaaeH [loadoH mpuTekaBa MHBECTUIMU B TIPEXBBPIUMHU LIEHHNA KHUKA WA HHCTPYMEHTH
Ha NapUYHMs 1a3ap Ha Pa3IMyHU eMUTEHTH, IPU KOETO HHBECTUIIMUTE B MHCTPYMEHTHU HA OTJCIHUTE EMUTCHTH
HaAXBBPIAT 5% OT HeTHHUTE akTUBH Ha To3u [londonn, o6musaT cOop Ha BCHYKH T€3W MHBECTHIINU HE TPAOBa
na HanxBbpist 40% oT CTOWHOCTTA HA HETHUTE akTUBHU Ha [loadonna.

Orpanudenneto ot 10%, mocoyeHo B MoATOUYKA (a) Mo-rope MoXKe J1a ObJie TOBUILEHO 10 MAaKCUMYM 35%, ako
MIPEXBBPJIMMHUTE [IEHHU KHMXXa U MHCTPYMEHTH Ha NapH4HMs Ia3ap, U3JlaJleHH WIKM rapaHTHpanu ot JIppxasa
YJIEHKa, OT HEeHHM ITyOJIMYHH Oprany, oT [IbpkaBa He WIEHKA WM OT IyOJMYHA MEXAYHApOAHA OpraHu3anus,
B KOSITO WIEHYBAT €/1Ha WX 1oBede [[bp>KaBy WICHKH, KaTo He € He00XO0IMMO Te3H LIEHHH KHIDKA Jla Ce B3eMar
NIPEABU IPU M3YHCIISIBAHETO Ha orpanndenuero ot 40%, nmocoueHo B noarodka (0).

HesaBucumo oT orpaHudeHusITa, IOCOYEHH B MOATOUKH (a) (6) u (B) mo-rope, Ha Bceku [londona e paspemeHo
Jla MHBECTUPA, B CHOTBETCTBUE C MPUHIIUIA 32 paslpeaeieHune Ha pucka, 10 100% oT cBOUTE HETHU aKTHBH B
pa3IMuHK NPEXBbPIMMH LIEHHU KHIMKAa U MHCTPYMEHTH Ha IapU4HUs 1a3ap, U3JaJieHH WM rapaHTHPaHu OT
JbpikaBa 4ieHKa, eMH WM [M0Be4Ye OT HEeHHM MECTHH OpraHu, oT apyra JbpikaBa uieHka Ha OpraHu3anusra
3a HMKOHOMHYECKO ChTpyaHunuecTBo u passutue (“ONCP”), I'20 wmm CuHramyp wim OT myOindHA
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MeXTyHapOJHA OPTaHU3aIN, B KOSITO WICHYBAT €HA WM IToBede IbpikaBU WICHKH, IIPH YCIIOBHE 4e (i) Te3u
LICHHU KHU)KA ca OT TMOHE MISCT PAa3JIUYHU eMUCUH U (ii) IIEHHUTE KHU)KA OT €JHA EMHUCHS HE MPEICTABISBAT
moBeue oT 30% oT o0IIUTe HeTHUTE aKTHBH Ha To3u [london.

) OrpanndenneTo ot 10%, mocoyeHo B moaToYKa (a) Mo-rope MoKe Ja ObJe HAMaJIeHO MakCUMyM 10 25% 1o
OTHOUICHHE Ha HSAKOW IBJITOBH IEHHM KHMXKA, aKO T€ ca EMUTHpPAHU OT KPEAUTHU MHCTUTYLMH C aJpec Ha
yrpasyieHUe B [IbpikaBa WwieHKa, KOUTO O 3aKOH TOJIC)KAT Ha CIICIHAJICH ITyOJIUUCH HAI30D, SIS A 3alUTH
MIPUTEKATENNUTE HA ABITOBU IIEeHHH KHIDKA. [lo-criennanio, cyMuTe, NPOU3THYALIN OT EMUTHPAHETO HA TAaKHUBa
IBITOBH [IEHHU KHIDKA, TPSIOBA CHITIACHO 3aKOHA J]a C€ MHBECTUPAT B aKTHBH, KOUTO IT0 BpeMe Ha IIEJIHSI IEPHOT
Ha BAIMIHOCT HA TE3W JBITOBH IICHHU KHI)KAa MOTAT Ja TMOKPHT 3aIBJDKCHUATA, IPOU3THYAIIH OT JBJITOBUATE
LEHHW KHIKA, U KOWTO, B CIy4dail Ha HECHCTOSATEIHOCT Ha €MUTEHTA, IIe Ce HM3IIOJ3BAT 3a MPEIINOYTUTEITHO
BB3CTAHOBSBAHETO HA TJIABHUIIATA U IUIAIIAHE HA HATPYIAHUTE JINXBU.

Te3n IbAroBU LIEHHU KHIDKA He TPSAOBa [a ce B3eMaT NPEIBH IPH N3YMCIIIBAaHETO HA OTPAHUYCHUETO
ot 40%, noco4eno B noarouka (6). Ho xoraro nanen [londonn npurexaBa MHBECTUIMH B TaKHBa JABJITOBU
LEHHH KHWKA, U31aJICHU OT KOWTO M J]a € eMUTEHT, BCSIKa OT KOUTO camMa HaaXBbpJisi 5% OT HETHUTE aKTUBH Ha
Iondonna, oOmusAT c60p OT BCHYKH TE3W MHBECTUIIMU HE TPsiOBa aa HaaxBbpis 80% oT oOmus pasmep Ha
HetHHUTe akTuBH Ha [loadonna.

e) He3zaBucumo ot orpaHMuYeHHATa, TOCOUYEHH B NMOATOYKA (H), orpaHuyeHneTo oT 10%, mocodyeHo B moaTovka (a)
II0-TOpe ce HaMausiBa 10 MakcuMyM 20% 3a MHBECTHIINH B [SUIOBU LICHHU KHIDKA /WU IBJITOBHU LICHHU KHIKA,
M3AAZCHU OT €WH M ChIIl EMHUTECHT, KOTaTo IIeITa Ha WHBECTHLMOHHATA MOJWTHKA Ha naneH [londonxa e ma
BB3IPON3BE/IC ChCTaBa Ha ONPEJENICH HHACKC OT JSUIOBH WJIM IBJITOBH IEHHH KHI)KA, KOTaTo TO3M MHIEKC ce
onobpsBa or KH®C, mopaau ToBa ue:

—  CBCTaBBT HA MHJEKCA € JIOCTAThYHO AUBEPCU(DUIIMPAH,
—  HHJEKCHT IIPECTABIABA a/ICKBATEH I10Ka3aTell 3a Ia3apa, 3a KOUTO ce OTHAacH,
—  TOl e myOJIMKyBaH MO MOJXOAAI] HA4YHH.

ToBa orpaHudeHue, IOCOYCHO B €), IbPBU Maparpad e mopwuiieH 10 35%, KOraTo ce OKaxe, Ye TOBa € OIPaBIaHO
MOpav U3KJIFOUUTEIHH Ma3apHU YCIOBHsI, 0COOCHO Ha peryJIrpaHy Ma3apu, Ha KOUTO ONMPEICIICHHU IPEXBbPIUMHU IICHHU
KHWKa WITH MHCTPYMEHTH Ha MApUYHHS [a3ap JOMHHHUPAT CUITHO. IHBECTHPAHETO 10 TO3M pa3Mep ce pa3pelraBa camo
3a eIUHUYCH EMUTEHT.

He e He0O0X0AMMO LICHHUTE KHIJKA, IOCOYCHU B MOJATOYKA (€), 1a ce B3eMaT NPEIBUJ NIPU U3YUCISIBAHETO Ha
orpanndenuero ot 40%, ycraHoBeHO B oaTodka (0).

IIS[J'IOBe B MIPCANPUATHUA 3a KOJCKTUBHO HHBCCTHUPAHC

K) IMoxdoHaoBeTE, YNUTO MHBECTHIIMOHHU MOJUTHKH TpEABIKAAT uHBecTHpaHe riaaBHo B ITKUIIIK u mpyru
IIKW, we morat na uHBectupart mosede oT 20% OT CBOWUTE HETHH aKTUBU B IIEHHU KHIDKA Ha €HU U CHIIU
MKUIIIK wmm [TKHA.

3a menute Ha Ta3u pasmnopenda Beeku noadora Ha [TIKUIILK wmu ITKU ¢ MHOKECTBO IOA(DOHIOBE cE CUUTA 32
OT[ICNICH EMHUTEHT, TIPH YCIOBHE Ye MPUHIUITHT Ha pa3ielicHue Ha 3aIbDKCHISATA Ha OTICITHUTE MOA(OHIOBE Ce CIa3Ba
IO OTHOIIICHHE Ha TPETH CTPAHU.

IondonmoBere, YMUTO WHBECTUIIMOHHH ITIOJIUTHUKHU TMpeaBikaatr maBectupane rmasHo B [IKUIILK u gpyru
ITKHW we mMorat aa uaBectupat nmosede oT 30% ot cBoute HeTHH akTHBH B I[IKU (T.e. nomyctumu [TKU, kouto He Mmorat

na ce kBanmupuiupat karo [TKUIILK).

He e myxHo 6a3oBute axtnBH, Abpxkanu ot [IKUIILK wmu npyrute 11K, B xouto [londouast nHBECTHpA, 12
ce B3eMar [0J] BHUMaHHe PH IPUIIaraHeTO Ha HHBECTHIIMOHHUTE OTPaHWYCHHS, IIOCOYCHH B maparpad 4.2.

Jleno3uTy B KPeIUTHA HHCTUTYIIUHA

3) He moseue ot 20% OT HETHHUTE AKTHBU HA BCEKH HOI[(l)OHI[ Mmorar naa 6'I>Z[aT HWHBCCTHpPAHU B JCIIO3UTH,
HalpaBC€HU B €/1HAa U CblIa MHCTUTYL U

DduHaHCOBH ASpPUBATUBHHU MHCTPYMEHTHU
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n) PuckoBara ekcrosunma Ha PoHma kpM HacpemHaTa crpaHa mo caeinka ¢ OTC nmepuBaTHBH He MOXe Jaa
HaaBuiiaea 10% oT HeTHUTE akTHBH Ha najacH [loadon, korato HacpelHaTa CTpaHa € KpeIuTHa HHCTUTYIUS,
IocoveHa mo-rope B noArouka 4.1 (vi) unu 5% B ocTaHANHUTE CIyYau.

i) I'mobanHaTta eKCHO3WIMS B JCPUBATHBH HE MOXE Ja HaJBWINABa OOIIMA pa3Mep HAa HETHUTC aKTHBH Ha
Iondouna.

I'mobanHaTa ekcnosuius Ha 0a30BHTE aKTUBH He TpsOBa [a HaJBHIIABA WHBECTHIUOHHUTE
OTpaHUYEHUS, IIOCOYCHH B TOATOUKH (a), (0), (B), (1), (3), (1), (¥) u (i1). bazoBuTe aKTHBYU MpH JCPUBATHBHUTE
MHCTPYMEHTH, 0a3upalid ce Ha WHJCKCH, HE Ce OTYMUTAT BHB BPB3KA C WHBECTHIHOHHUTE OrPAHUYCHHS,
OCOYEHH B OATOYKH (), (0), (B), (1), (3), (1), (K) u (;1).

Korato mnpexBbpiMMH IIEHHM KHWM)Ka WIM HWHCTPYMEGHTH Ha TApWUYHUS I1a3ap BKIIOYBAT JECPHBATHUBCH
HMHCTPYMEHT, ITOCIIECIHUAT TPSOBa 1a ce B3eMe I10/1 BHUMAHHUE C OTJIe]| CIIa3BaHETO Ha U3UCKBAHUSATA HA TOPEIIOCOUCHNUTE
OTpaHUYEHUS.

Bcsko PECUHBECTUPAHC HA MOJYUYCHO obesreueHue B napu B 6p0ﬁ 3a peIo CACJIKU MUK OTAABAHC HA3a€M Ha
ICHHU KHHXXa TpH6Ba Ja 613}16 BKITIOUEHO B M3YMCICHHETO Ha riiobaiHaTa CKCIIO3HIIUAA.

EKCHOSI/IHI/ISITa CC M3YUCIIAABA, KaTO CC B3€Ma 1104 BHUMAaHUC TCKYyIlaTa CTOHMHOCT Ha 0a30BUTE AKTUBHU, pHUCKA OT
HCU3I'BJIHCHHUC HA HACpCIIHATa CTpaHa, 6’B,Z[eH.lI/ITe nazapHu JABWXXCHHUA U BPEMCTO, KOCTO OCTaBa 3a 3aTBApsAHC Ha
IIO3UIIUHUTC.

MakcumanaHa eKCIIO3UIHS KbM eHa OpraHu3alns

K) Huxoit TTondona He moxe na KOMOMHHMpaA, KOTaTo TOBa IIle JOBEJC /10 MHBecTHpaHe Ha moBede oT 20% ot
HCTHUTEC MY aKTUBHU B €/1Ha OpraHu3anunsd BCAKO OT CJICTHUTE.

- WHBECTHUIIMH B MPEXBBPIUMH LIEHHU KHIDKA WM MHCTPYMEHTH HA MApUYHUS Tazap, U3aJeHH OT eIUH
€MHTEHT, CIPsIMO KouTo ce npuiara 10% orpaHnyeHue 3a eJMH EeMUTEHT, IOCOYSHO B MOATOYKA () /WK

- JICTIO3WTH TPH ChIIAaTa HHCTUTYIUS, CIIPSIMO KOHUTO C€ MpHilara OrpaHMYeHUETO, TOCOUYEHO B MOATOYKA (3)
H/unu

- ekcno3uuuu no cueiku ¢ OTC nepuBaTUBU ChC ChIIATAa OPraHU3aALMs, COPSAMO KOUTO ce nmpuiarat 10%,
CBOTBETHO 5% OTpaHMUYCHHSA 32 eTHA HHCTUTYIIHS, IOCOYCHH B TIOATOYKA (1)

Huxoit mondoH He MOke 1a KOMOWHHpa:

- WHBECTHUIIMH B MPEXBBPIUMH [IEHHU KHIDKA WJIW MHCTPYMEHTH Ha MApUYHHS Ta3ap, U3JaJeHU OT eIUH
E€MHTEHT, CIPSAMO KOUTO ce mpuiara 35% orpaHuueHue 3a eUH EeMUTEHT, IIOCOYCHO B MOATOYKA (B) HM/HIIH

- UWHBECTHIIMHM B ONPEJEICHU ABITOBU IEHHU KHIKA, W3JAJCHH OT CBHIIMS E€MHUTEHT, CIPSMO KOUTO Ce
npuiiara 25% orpaHuyeHue 3a eJMH eMUTEHT, II0COYEHO B MOATOYKA (1) 1/Win

- JIeTIO3WTH TPH ChIIaTa WHCTUTYIHS, COPsIMO KouTo ce mpriara 20% orpaHudeHue 3a eIHA OpraHU3alus,
ITOCOYEHO B TIOJITOYKA (3) W/WIN

- ekcno3uuuu no cueiku ¢ OTC gepuBaTUBU ChC ChIllaTa OPraHU3aLNs, COPIMO KoUTO ce npunarar 10%,
CBOTBETHO 5% OrpaHUYEHU 32 €IHA HHCTUTYIIHS, TOCOYSHH B IMOATOYKA () IPH KOETO TE€3W MHBECTUIHH
3a€IHO HagXBbPJAT 35% OT HETHUTE MY aKTHUBH.

HOHVCTI/IMI/I AKTUBU M3AJICHU OT €AHA U ChIlla Irpyna

) Komnannute, KOUTO ca BKIIIOYEHH B €/IHA W CBHIIA TPyNa MPH M3TOTBSIHETO HAa KOHCOJNHIWUPAHU (HUHAHCOBH
oTueTH 1o cMuchia Ha JJupextusa 83/349/EVIO nnm B CHOTBETCTBHE C MPHU3HATH MEKAYHAPOIHN CYCTOBOIHI
CTaHJApTH, CE PasTIIekaaT KaTo eIHa OpTaHM3aIUs MIPH ONpEIesTHe Ha CbOTBETCTBHETO C WHBECTHIIMOHHUTE
OrpaHUYeHUs], IOCOUYEHH B MOATOYKH (a), (6), (B), (1), (3), (1) u (k).

M) Bceekn HOH(bOHH MOXKE Aa UHBECTHpA N0 20% OT HETHUTE CH AKTHUBH B MNPCXBBPJIMMHA LICHHU KHHXa W/WIn
HWHCTPYMCHTHU Ha NAapUYHUA [1a3ap B paMKUTE Ha CbhlIaTa IrpyIia.

OFDaHI/I‘{eHI/ISI 3a l'IDI/Il]O6I/IBaHe ot EMuTeHT Ha JAO0NTYCTUMH aKTUBH
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H) @OHIBT HAMA [1A:

npuo0uBa akIMK C MPaBO Ha Tiac, KOUTo Ouxa nanu Ha Ponpja npaBeH WM GaKTUUECKH KOHTPOJ WIN
BB3MOJKHOCT 3a YIPaKHABAaHE Ha 3HAUUTEJIHO BIMSHUE BbPXY YIPaBIEHUETO HA eMUTEHTA;

npuTexana, upe3 HuTo enuH [loadonn nim upes Ponna karto 1110, moseve ot 10% ot akuuure O6e3 IpaBo
Ha IJ1ac Ha KOWTO U fa € EMUTEHT;

npuTexana, upe3 HuTo enut [londona nim upez Gonna xaro 15510, noseye ot 10% OT IBATOBUTE LIEHHU
KHWKa Ha KOMTO U 1a € EMUTEHT;

npuTexana, upe3 HuTo enut [loadonn mmm upe3 PorHma kaTo 110, mosede ot 10% oT MHCTpYMEHTHTE Ha
NapUyHUs Na3ap Ha KOUTO U 1a € EMUTEHT;

mpuTekaBa, upe3 Huto equd [loadonn mim upe3z PoHga KaTo 1510, TOBEYe OT 25% OT IAIOBETE Ha €IHO U
cpmo ITKUTILK mmu mpyro ITKU (kato Tyk ce BKIIIOYBAT BCHYKH HETOBU MOA(POHIOBE), B KOSTO HHBECTHPA.

OrpaHu4eHusTa, IOCOYEHU B TPETO, YETBBPTO U METO MPEJI0KEHHE MOraT 1a He ce B3eMarT MoJ BHUMAHUE IO
BpeMe Ha NMPHJ00MBAHETO, aKO KbM TO3M MOMEHT 00I11aTa CyMa Ha JbJITOBHUTE IEHHU KHIKA WM Ha HHCTPYMEHTHUTE Ha
napuyHus nasap, wim Ha gsuiosete B [IKUIILK/TIKH, nnn HeTHaTa cyMa Ha N3aJJCHUTE HHCTPYMEHTH He MOXKe Jia Ob/ie

HU3YUCIICHA.

TaBaHI/ITe, OIIPCACIICHU MO-TOPEC HE CC NMpUJiarat 1o OTHOLICHUC Ha:

MIPEXBBPIIMMU LIEHHH KHIDKA U MHCTPYMEHTH Ha MapUYHUSA Ta3ap, U34aJleHH WK rapaHTHpaHu oT JIbpkaBa
YJIeHKa WM HEITHU MECTHU OpraHy;

IIPEXBBPIIMMU [IEHHH KHIKa U MHCTPYMEHTU Ha MApU4YHUS Ma3ap, U3JaJCHH WIHM TFapaHTUPaHU OT Jpyra
PazpemieHa appxaBa, KOsTO He € JbpikaBa WICHKa;

MPEXBBbPJIMMH [IEHHH KHIDKA M THCTPYMEHTH Ha MApUYHUS 11a3ap, U3/1aICHH WIKM FApaHTHPaHHU OT MyOIMYHa
MeXTyHapOJHAa OpraHu3anys, B KOATO WICHYBaT eHa WK IoBede /IbprkaBU YJICHKH,

aKIMM B KaluTajla Ha KOMIIaHUSA, KOSITO € yupeleHa WK OpraHM3MpaHa ChIIacHO 3aKOHMTE Ha JIbprkaBa,
KOSITO He € JbpikaBa WieHKa, Ipy ycJaoBue e (1) Ta3u KOMITaHHsI HHBECTUPA aKTUBUTE CH OCHOBHO B [ICHHH
KHWJKa, U3aZIeHU OT eMUTEHTH OT Ta3u JIbpikaBa, (ii) ChbriIacHO 3aKOHMTE Ha Ta3u JbpikaBa, y4acTHETO Ha
cpoTBeTHHS [loadoHT B KanuTana Ha TakaBa KOMIAHUS NIPECTaBIIsBA CAMHCTBEHUAT Bb3MO)KEH HAUMH 32
3aKyllyBaHe Ha ILICHHM KHIDKA HAa EMHTCHTH OT Tasu JlppxkaBa u (ili) Ta3Ww KOMIIaHHMS cHasBa IIpH
HMHBECTHPAHE OPAaHMYECHHATA, IOCOYEHHU B TO3U [IpochexT.

AKO OrpaHHMYEHHATA, YCTAHOBEHHU B maparpad 4.2. He ObJaT CHa3eH! IO MPUYMHM, KOUTO ca W3BBH KOHTPOJIA
Ha ®oHJa WK B pe3yaTaT Ha MOPBYKHU 32 00paTHO M3KymyBaHe Ha JlsutoBe oT POHAA, WM B pe3yiITaT Ha yIPa)KHIBAHETO
Ha TpaBa, CBBP3aHU ChC coOcTBeHOCTTA BHPXY [lsuitoBe, @oHIBT TpsiOBa Ma mpueme 3a MPUOPHUTETHA IIENT Ha CBOUTE
CIETIKH T10 MpoJak0a N3TH3aHETO OT Ta3W CUTYAIlHsl, KaTo B3eMe MpeaBu nHTepecute Ha [Ipurexxatenure Ha [smoBe.

Crna3Baiiku IpHHIMIA 32 pa3npe/ieleHe Ha pUcKa, HoBoch3aaaeHuTe [londonioBe Morat BpeMEeHHO Jja H3/IsA3aT
W3BBH IIPEICINTE Ha OTpaHUYEHUsITa B naparpad 4.2, ¢ U3KII0YeHHEe Ha OHE3H, TOCOYEHH B TOATOYKH (i) 1 (H), 32 IEpHO.
JI0 IIIECT Mecela OT JaTaTa Ha TSIXHOTO CTapTHpaHe.

4.3 JIMKBUIHM AKTHBH

I[ondonmoBere Morat 1a AbpKAT JOMBITHUTEITHH JTUKBUIHN aKTHBH.

4.4 Hepa3penieHH MHBeCTULIMH

TToadonnoBere HAMa Aa:

i)

WHBECTUPAT WU J1a CKIIOYBAT CAEIKH, CBHP3aHU C IIEHHH METalIW W ChC CEpTU(RHKATH 32 ICHHH
MeTalu;

3aKymyBaT WM MPOJABaT HEJBUKUMHU UMOTH WM OILKH, [IpaBa UM y4acTus, CBbP3aHU C TAX, KaTo
[ondounoBere MOraT Aa MHBECTUPAT B IICHHU KHUXA, KOUTO ca 00€3MCUeHH C HEIBIKIMH UMOTH HITH
C y4acTusl B TAX, WJIM KOUTO ca U3J1aJIeHH OT KOMIIAaHUH, KOUTO MHBECTHPAT B HEABMXKUMH UMOTH WU
B y4acTusl B HEIBHXKUMHU UMOTH;

U3BBHPIIBAT HEMOKPUTH MIPOAAKON HA IPEXBHPINMHE [ICHHH KHIKA, MHCTPYMCHTH Ha MapUYHUS 1a3ap
Wi apyrdn (HUHAHCOBM HHCTPYMEHTH, mocodeHn B monrouku 4.1 (iv), (v) m (vii), KaTo TOBa
orpaHWYCHUE HAMA Ja Tonpeun Ha najaeH [loadon 1a nmpaBu AETO3WTH UITH IPYTH CMETKH BBB BPh3Ka
¢ uHAHCOBUTE JAEPUBATUBHU MUHCTPYMEHTH, MIO3BOJICHH B MOCOYSHHUTE MTO-TOPE TPAHUIIN; OCBEH TOBA
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MoraT Jia c€ U3MOJI3BaT JIMKBUIHM AKTHUBH 3a IIOKPUBAaHE HAa CKCIO3MIMATA BHB (PUHAHCOBU
JICpUBaTHUBHU HHCTPYMEHTH;

iv) JaBaT 3aeMH WIM Ja TOPBUMTEICTBAT 3a TPETH JIMIA, Karo 3a IEJIUTe Ha TOBa OrpaHHYEHUE
1) MpUAOOMBAHETO Ha NMPEXBBPIUMHU IIEHHM KHIDKA, MHCTPYMEHTH Ha MapUYHUs Na3ap WiIH APYTH
(bMHAHCOBH MHCTPYMEHTH, HOCOYEHH B oATOUKH 4.1 (iv), (V) 1 (Vii), M3IUIaTeHHU U310 WIIH YaCTUYHO,
u ii) MO3BOJICHOTO JaBaHEe HA3aeM Ha LICHHH KHIDKA OT MOpTQEuTe HAMa a Ce CUUTa 3a JaBaHe Ha
3aeMm;

V) B3MMaT HazaeM CyMH, HanxBbpisimu 10% oT ma3apHaTa CTOMHOCT Ha TEXHHUTE OOINM HETHU AKTHUBH,
KaTo BCEKH TaKbB 3aeM TpsOBa na ObIe OT OaHKa M Ja ce M3MOJI3Ba CaMO KaTO BPEeMEHHA MspKa B
W3BBHPEIHN CIydad, BKIIOYHTEIHO IPH OOpaTHOTO W3KymyBaHe Ha JlsioBe. Bwmpeku ToBa,
IMoxdoumoBeTe MOTAT 1a PUAOOUBAT Uy’KIa BamyTa upe3 B3auMuu kpeauth (back-to-back loans).

5. HEJIOBPOCBHBECTHA THPIOBUS U “MAPKET TAUMUHI”

praBHHBaIlIOTO JAPYKECTBO B3€Ma HeOGXOHI/IMI/ITe MCEPKHU, 3a 1a HE CC€ MpUEeMaT MOPHUKU 3a IMOKYIIKaA, 06paTHO
M3KYIIYBAHC U KOHBCPTUPAHC CJIC OINPCACICHUTE B TO3U HpOCHeKT KpaﬁHH CPOKOBC€.

YnpaBnasBamioTo Jpy>KECTBO HE MO3BOJIIBA LIEJIEHACOUEHO [a CE MPABAT MHBECTHLIUH, KOUTO CE OCHOBAaBAT Ha
“MapKeT TaMMHUHT” WM TMOJOOHN MPAKTHKH, Thi KaTO TAKWBA MPAaKTHKH MOTAT Jla HaBPEISAT Ha MHTEPECUTE Ha BCUUKU
ITputexarenn Ha Jlsm0oBe. YNpaBIABaIIOTO APY/KECTBO CH 3ala3Ba IIPABOTO 1a OTKAXKE HMOPBYKH 3a IOKYIKA OT
HMHBECTHUTOP, KOTOTO YTPaBIIABAIIOTO APYKECTBO IOA03HMPa B M3MOJI3BaHE HA TAKMUBA MPAKTUKH, KAKTO U 12 B3EME, aKO
TOBA € YMECTHO, IpYTH MEPKH, HCOOXOANMH 3a 3alUTaTa Ha APYTUTe HHBECTUTOPH BHB DOHIA.

KaxkTto e nocoueno B Lupkynsip 04/146 na KHOC, nox “mapkeT TaiiMuHr” ce pa3dupa apOUTpaxKeH METo 1, Ype3
KOHTO HWHBCCTUTOP CUCTEMATUYHO KYyIIyBa U IpOoAaBa NI KOHBCPTUPA AATTOBE WM aKIIUU HAa €AUH U ChIL] (bOHI[ 3a KpaTbK
nepuoa OT BPEME, KAaTO C€ BB3IOJ3Ba OT BPEMCBHUTC PA3JIMKHU I/I/I/IJ'II/I MPpONMYCKU WKW HEAOCTAThbIIM Ha METOHa 3a
onpenensHe Ha HeTHaTa cTOWHOCT Ha aKTHBHTE.

6. JAJOBETE

6.1 ddopma, codCTBEeHOCT U MpPEeXBbPIsiHe Ha [[ss10Be
Hsnosete ot Benuku KitacoBe BBB Beeku [1on(oH] ce M31aBaT €AMHCTBEHO KaTO OS3HANTMYHM LICHHHU KHIDKA.

Bnucsanero Ha umero Ha IIpurexaren Ha [IsnoBe B perucrbpa Ha J[s10BeTe yIOCTOBEpPsIBA IIPABOTO MY Ha
cobcTtBeHOCT BBpXY Te3u Oesnamuunm JlsmoBe. Ilpu mowmckBane Ilputexxarenst Ha [syoBe mMmoiydaBa MHCMEHO
MOTBBPXKACHUE 32 COOCTBEHOCTTa BBPXY NpHUTEX)aBaHUTe OT Hero Jlsmose. IIpum oTChCTBHE Ha sIBHA TpEIIKa MU
BB3pakeHue ot [Ipurexaren Ha JlsmoBe, mosrydeHo oT Perucrparopa B paMKuTe Ha JeceT paboTHM AHU Ha bankara B
JIrokceMOypr, CUUTAHO OT JEHsS Ha HM3MpallaHe Ha HOTBBPXKICHUETO, TOBA MOTBBPKIACHUE CE CUNTA 32 OKOHYATENHO.
Hsma na ce usgaBat ynoctoBepeHus 3a Jsnose.

Benukn I[?[J'IOBC Tp?[6Ba Ja ca U3LAJI0 IIaTCHHU, TC HAMAaT HOMHWHAJIHa CTOMHOCT M HE JaBatr Hpe(l)epCHI_II/IaJ'IHI/I
IpaBa WiK NpeAUMCTBO [P U3/1aBaHC Ha HOBU I[S[J'IOBG.

e ce u3gaBar 4acTH OT Oe3HATUYHU J[I0BE ¢ TOYHOCT JI0 TP 3HAKA CJIC] JSCETHYHATA 3aIIeTasi, He3aBHUCHUMO
JTAJTA Pa3eNITHETO € PEe3yIITaT OT MOKYIKa WIIH KOHBEpTHpaHe Ha JIsuioBe.

CoOcTBEeHOCTTa BBPXY ASIIOBETE CE MPEXBHPIIA Upe3 BIIMCBAHE Ha MMETO HA MPHOOpETaTelds B PEerucThpa Ha
[IpurexxaTenuTe Ha IATOBETE CIIE] MPECTaBsIHE Ipe] PerucTpallioHHUs areHT Ha JOKYMEHT 110 IPEXBBPISTHETO, KOHTO
€ Ha/JIKHO TIOITBIHEH U MOJIICAaH OT MPEXBBPIUTENS U IIPHOOpETaTeNs, KOraTo € IprmiIokuMo. Be3MoxkHO € 1a 0b/1e
HayKcJIeHa TaKkca 3a MPEXBBPIISTHETO JUPEKTHO Ha MPHUTEXaTeNs Ha AsuioBe oT Juctpubyropa u/mim PerucrpanoHHus
arcHT.

6.2 MW3naBane Ha [s10Be

3a mppBOHAYATHATA MOKYITKa Ha J[ss1oBe (€3 3HauCHHe aiTi MOKYIKATa € 10 BpeMe Ha ITbPBOHAYATHUS TIEPUO/T
Ha TIpEeIaraHe Wik CJIe/l TOBa) Ce M3MUCKBA MOMBIHEH GOPMYJISIp OT Obetus mpuTexaren Ha asuiose (,[IbpBoHayaHa

21



nopbuYKa”) Ha XapTus, IO (Gakc WIM B eJIeKTpoHHa (opma wiu apyra Qopma, ONIpeaeisHa IIEPHOIUYHO OT
VYupapnsasamoto [pyxecrBo. Ot Obaemmre [Iputekarenn Ha AsI0Be MOXKe Ja ObJe MOWCKBaHA JOIBJIHUTENIHA
JIOKyMEHTallMsl 110 TpeleHKa Ha YmnpaBisBamoro /JIpyXecTBO, KakTO M JONBJIHUTENIHA HWHQopManus, KOATO
VYupasnsBamoTo [IpyxecTBO U AIMHHUCTPAaTHBHUS areHT CMETHAT 3a Heobxomauma. Popmynsipu 3a IIspBoHavanHa
NOpBYKa ce npenoctaBsr ot Perucrparopa win ot Juctpudyropure (cbhriacHo aeduHunusta B pazaen 10.6 mo-gony).
3a mocyieBally MOPHYKH, T.€. BCSKA JOIBJIHHUTENHA MOPHbYKA OT MHBECTHTOPA 3a TOKYIKa HA JSJIOBE B HIKOH OT
IMoadoumosere Ha Pouaa (6e3 3HAUCHUE JajK MOKYIKaTa ¢ 0 BpeMe Ha MbPBOHAYAIHUS TIEPUOJ Ha TIPEAIaraHe Wil
crent ToBa) (,,IlocaeaBaia mopbYKa’), MOTaT Ja ce JaBaT HHCTPYKIUK TI0 (akc, TenedoH, morma wix apyra GpopMa Ha
KOMYHHKaIHsl, CYeTeHa 3a NIPUEMIINBA 3a Y IpaBisBaIoTo [pyxecTBo (3a aa ce m30erHe CbMHEHHE - BKIIOYHUTEIHO B
eJeKTpoHHa (hopMa).

. IIppBOHAYATICH [IEPHOJT HA MPEIaraHe

IIspBOHAYANHUAT TEpUOA Ha mpeiaraHe (KOWTO MOXKe [a NPOABIKA €AMH JIeH) W I1leHaTa Ha BCEKHU
HOBOCBH3/1a7icH win akTuupan [lomponn ce ompenenst ot ChBeTa Ha JUPEKTOPUTE U CE MOCOYBAT B CHOTBETHOTO
IIpunoxenne kpm 103U IIpOcnexT.

[TnamanusTa 32 MOKYNKH, HAPAaBEHHU Ipe3 MbPBOHAYAIHMUS MEPUO] Ha Npejiarane, TpsiOBa Ja ce moiyyar B
Pedepenrtnara BamyTta Ha cporBeTHus Ilogdonn or ductpubyTopa B mocnemHus AeH OT IIbPBOHAYAIHUS IEPHOJ Ha
npeanarane ¥ oT PoHAAa He MO-KbCHO OT ABa PabOTHM MHM cCiiex MOCHEIHWS AEH Ha IIbPBOHAYANHMS MEPHOJA Ha
Ipe/IaraHxe.

AKO TBPBOHAYATHHAT MEPHOJ HA TIpEAJIaraHe € eIuH JCH, IUIAIaHuATa 3a TIOKYTIKH, HallpaBeH! TIpe3 JCHSI Ha
IbPBOHAYATHOTO IpEIaraHe, TpsOBa 1a ObAAT MOJIYUCHH Ha TO3M JCH Ha IIbPBOHAYAIHO Mpeyiarane ot Jductpudyropa
Y 70 Ba paOOTHU JIHU Cliell HeTo oT baHkara geno3urap.

[TnamanusTa TpsiOBa Aa ce mojydaBar upe3 OAaHKOB MPEBOJ KaTO HETHA CyMa, cie]| yApBhKKara Ha BCUYKU
0aHKOBHU TaKCH (OCBEH KOI'aTO MECTHHTE OaHKOBH IPAKTHKU HE IT03BOJISABAT U3BBPIIBAHETO HA OAHKOBH IPEBON).

ChBETHT Ha TUPEKTOPUTE CH 3aI1a3Ba MPABOTO Ja akTUBHpa fajneH Kiac o Besiko Bpeme. I1o pemenne Ha CpBeta
Ha JUpEeKTopuTe, Npu aktuBupane Ha HOB Kiac B ITondonn, nenara 3a /s B HoBust Kiac mpu crapTupaneTo My mie
oTroBapsl Ha IieHaTa 3a /{1 1o BpeMe Ha IIbPBOHAYANHMS NEPUOJ Ha TpeuiaraHe B choTBeTHHA [londoHn mmm Ha
tekymara Hetna croiiHocT Ha akTuBuTe Ha Js1 B chinectByBain Kitac Ha crotBetHHs [Toadonm.

Il. IocienBaiiy NOKYIKHA

Crnen mbpBOHAYATHUS TIEPHOJ Ha Mpejlarane lieHaTa Ha npugoousane 3a s me 661e HeTHaTta cToifHOCT Ha
akTUBUTE Ha J{s1 Ha choTBEeTHUS JleH Ha OlleHKa IUTIOC NMPHIIOKMMAaTa TaKkca 3a MOKyIKa MiIu camMo HeTHaTa CTOHHOCT Ha
akTuBHTE Ha {511, B cllydaii ye Takcarta 3a MOKyIMKa ce 3aabpxa oT Juctpubdyropa. 3a 1a 6b1e 00paboTeHa B KOHKPETECH
Jlen Ha onieHka, [TocienBaiia nopbuka TpsoBa qa ObJie nmosrydeHa ot Perucrparopa (upe3 AuctpuOyTopuTe HiIH JUPEKTHO
OT UHBECTUTOPHTE) Hal-KbCcHO 10 15:00 waca B cpuust [leH Ha oreHKa (“KpacH CpoK 3a IMOKyMKa™).

Ilo oTHOmIECHME HA HNOPBUYKUTE 3a IMOKYIIKA, [MOJYYCHU OT PGFI/ICTpaTOPa [$2) (1§ KpaﬁHPIiI CPOK 3a IOKYIIKa WJIN B
JCH, KOKHTO HE € HGH Ha OIICHKA, IICHATa Ha I[SIJ'IOBGTG CC OIpeacisd Bb3 OCHOBA Ha HeTHata cTOMHOCT Ha aKTHBHUTE 3a
ClICABaII A I[CH Ha OIICHKaA, IJII0OC ChbOTBETHATA TAaKCa 3a IMOKYIIKA.

[Mopwuku 3a nokymnka upe3 JuctpudyTop He Morar jia ce mpaBsr, KOraro BbIPOCHUAT AucTpuOyTOp He paboTH.

ChBeTHT Ha JAUPEKTOPHUTE MOKE J1a pa3penrd Mmophyka 3a MOKyNKa jaa Obpae mpueTta oT Permctparopa cien
KpaiHUs CPOK 3a MOKYMKa (HO MPHU BCUYKH MOJIOKEHUS He TI0-KbCcHO OT 18:00 yaca Ha choTBeTHHSI [{eH Ha OIeHKa), TIPH
mojoxeHne 4e (i) moppukaTa € moxydeHa ot JluctpmOytopa mpeaw KpalHUS Cpok 3a mokymka - 15:00 waca, (ii)
IIpUEMaHeTo Ha TaKaBa MOpbhYKa HAMA J1a ce€ 0Tpa3H BepXy Apyru Ilpurtexxatenu Ha JsaoBe u (iil) Benuxu [TputexaTenn
Ha J[sn0Be ce TpeTupar no €IHaKbB HAYUH.

B 3aBucumoct ot 3aKOHUTEC, MOA3aKOHOBUTE HOPMATUBHU aKTOBE, 60pCOBI/ITe IpaBuJjia Uik OaHKOBUTE IMMpaKTUKHU
B IbpiKaBaTa, KbI€TO C€ OCBHIICCTBABA IMMOKYIIKATa, YHpaBHHBaH_IOTO APYKECTBO MOKE Aa C'I)6I/Ipa JOITBJIHUTCIIHU TaKCHU
HJIK pa3HOCKH.

CrioMeHaTHTe MMO-TOpe TaKCH 3a TMOKYNKa HAMa Ja HaIXBBPIAT MPOIEHTa, TOCOUEH 3a Bcekn Kiac BBB Beekn
Iondonn B crorBeTHOTO [IpHioxenne kpM To3u [IpocexT, kaTo TO3M MPOIEHT ce M3YHCIABa OT Perucrparopa wim oT
cpoTBeTHHSA ucTpuOyTop min BepXy HeTHaTa cTOMHOCT Ha akTHBUTE HAa BCHYKH [[sIT0BE, 32 KOWTO C€ OTHACS IIOPBHUKATA,
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niu BepXy HeTHata croitHoCT Ha aktuBHTe Ha J[s71. TakcaTa 3a Mokymka MOe Jia ce ChOMpa MM HHBECTUTOPHT J1a Obe
0cBOOOJIEH OT Hesl M3LSJI0 WJIM YaCTHYHO I10 NperieHka Ha ChBera Ha aupekTopuTe. Takcara 3a MOKynka (ako Takapa ce
cpOMpa) MoOXke fAa ce Iulama (IUPeKTHO WIM 4Ype3 YNpaBIsBallOTO APYXKECTBO) Ha MM LI ce 3aabpka OT
JuctpubytopuTe, neiicTBalM BbB Bpb3Ka C MpeiaraneTo Ha J[s1oBeTe, ChIIIacHO ChOTBETHHS Hoimucad Jlorosop 3a
JUCTPUOyLHS.

ITnamanero 3a /[sanoBe TpssoBa nma ce monyum B PedepentHara Bamyra Ha choTBeTHHs [lomdoHm ot
HuctpubyTtopa B ceorBeTHH JleH Ha omeHka u oT PoHAa He MO-KBbCHO OT Ba PaboTHM mHU ciien cpoTBeTHUS JleH Ha
oneHka. [Inamanwusra TpsOBa ce moIy4aBaT ype3 OaHKOB IPEBOJ] KATO HETHA CyMa, CIIel yIPBKKATa Ha BCHUKH OaHKOBU
TakcH (OCBEH KOTaTO MECTHUTE OAaHKOBH MPAKTHKH HE IT03BOJIIBAT H3BBPIIBAHETO HA OAHKOBH IIPEBOIH).

JIoKOJIKOTO eHa MOpBhUKa 32 TOKYIIKA HE BOAHW [0 IPUA00HUBaHE Ha KPBI'bJ Opoii JlstoBe, me ce u3naBat 4acTu
0T Oe3HaMMYHNTE J[SII0BE C TOYHOCT A0 TPH 3HAKA CIIEH AECETUYHATA 3aIleTas], KaTo 3aKPBIICHNATA Iie ObAAaT B 110JI13a Ha
cpoTBeTHUS [londona.

Hswma na 6bpnat u3naBanu Jsnose B Hukoi Kiac Ha Hukoii [loadona npe3 nepuos, Korato U34HCISIBAHETO Ha
Hernara croitHOCT Ha akTHBHTE Ha TO3H [10/1)OH] € BpEMEHHO CIPSIHO OT Y PABISABAIIOTO IPYKECTBO B ChOTBETCTBUE
¢ pazznena “BpemMeHHO ciipaHe Ha U3YMCIsiBaHETO HAa HeTHata cTOWHOCT Ha akTuBUTE” OT TO3u [Ipocnekt. B ciy4aii ye
Obse crpsina padotata ¢ sose, [loppukure 1me ce 00padoTBaT B IbpBUs J[eH Ha OLIEHKA Cile Kpast Ha TaKbB MEPHO/L
Ha BPEMCHHO CITHpaHe.

ChBETHT Ha IUPEKTOPUTE MOXKE Jla Ce ChIVIAcH Ja u3najae JsoBe cpelly HermapuyHa BHOCKA HA IIEHHH KHHXKA
Ha Bceku [Iputexaren Ha J[sutoBe, KOWTO ce ChIiacu Aa chia3Ba BCHYKH YCIOBUS, MEPUOJMYHO onpeaensuu ot ChBera
Ha AUPEKTOPHTE, BKIIOYUTEIHO, HO HE CaMo, 3a/IbJDKEHHETO Jla IPEJIOCTaBH JIOKIIA 32 OLEHKa OT oguropa Ha DoHza
(“OauTopBT”), KOUTO 1€ ObJe HAa PA3MOJI0KEHHE 3a MPOBEPKA, U IPH YCIOBHE Y€ TE3H [IEHHH KHI)KA ChOTBETCTBAT Ha
WHBCCTUIIUOHHUTC OrpaHUYCHUA U NOJIUTUKU HAa CbOTBCTHHUA HO}I(I)OHI[, OIIMCaHU B HpI/IHO)KeHI/Ie KbM TO3HU HpOCHeKT.
Beuuku pa3xo/u, HalIpaBeHH BbB BPh3Ka C HEMApUYHATA BHOCKA Ha IICHHY KHIDKA, BKIIOYUTEIHO pa3xoaute Ha Omutopa
3a U3rOTBSTHE Ha U3MCKBaHUs 0K 3a OL[CHKA, ca 3a cMeTKa Ha [Iputexarens Ha J[soBe, KOHWTO MpaBu Ta3u BHOCKA.

I1l. Munumanex pa3Mep Ha MHBECTUIIHITA U CTOMHOCT Ha MPUTCIKABAHUTE ASTI0BE

3a maxkou KiacoBe Moxke Ja 6I>,I[G OIIpCACJICH MUHUMAJICH PAa3MCpP Ha HMHBECTHLUATA, KAKTO € IOCOYCHO B
HpI/IHO)KeHI/IFITa KBbM TO3H HpOCHeKT. HpI/I NOKYIIKaTa Ha I[?[J'IOBC OT OIPCACIICH Knac wim camo 3a OTACJIHU UHBECCTUTOPHU
CbBeThT Ha JAUPCKTOPUTEC MOKE 110 coOcTBeHa npeueHKa Ja OCBO6OI[I/I HWHBECTUTOPUTE OT CIIa3BAHCTO Ha TO3U
MHWHUMAJICH pa3sMEpP HAa MHBECTULUATA.

AKO B pe3yaTar Ha 00paTHO M3KYyIyBaHE WM KOHBEPTHPAHE pa3MEphT HA MHBECTHUIIMATA Ha [IpuTekaTen Ha
JsnoBe B nageH Kiac crane mo-Maigbk OT ChOTBETHUSI MUHUMAJIEH pa3Mep Ha MHBECTHUIIUATA, TIOCOUEH 3a Bceku Kiac B
chOTBETHOTO [IpriioskeHne, YpaBisBalioTo IPYKECTBO MOXKeE Jja H30epe Jaa u3Kymnu oOpaTHO BCUUKH J[sIT0OBE HAa TaKbB
[Iputexxaten Ha JlamoBe B chorBeTHHs Kiac. OuakBa ce mojoOHO OOpaTHO W3KYIyBaHE Ja HE Ce M3BBHPINBA, aKo
cToiHOCTTa Ha JlsmmoBeTe Ha KOHKpeTHHs llpuTekaren Ha J[sioBe crmajHe MOA M3WUCKBaHUS MHUHHMAJICH pa3Mep Ha
WHBECTHIUATA €JMHCTBEHO B pe3yiTarT Ha masapHuTe ycioBusa. Ha Ilputexarenute Ha [lsmoBe, unuto JlsmmoBe ce
H3KyIyBaT 00paTHO, ce JaBa MpPEAU3BECTHE OT TPHUACCET KAJNCHIAPHHU ITHH, 32 J1a UM C€ JaJe BB3MOXKHOCT Jla 3aKyIsT
JIOCTAaTHYHO NOMBIHUTENHH [Is110Be, Taka 9e 1a n30erHaT TakoBa MPHHYAUTEITHO 00paTHO M3KYITyBaHE.

6.3 OrpannyeHusi BbpXy u3aaBanero Ha [siioBe

IIputexxaBanero Ha JlsuoBete BBB Bceku oTaeneH [londona wim Kiac moxe mga Obae 3ama3eHo caMo 3a
OTIpe/IeNICHN KaTErOPUH HHBECTUTOPH.

B nombiiHeHne kbM ToBa, CHBETHT HA TUPEKTOPUTE MOKE MO CBOE YCMOTPEHHE J1a OTKa)Xe MpU00MBaHETO HA
JsuoBe. ChBETHT Ha AUPEKTOPHUTE 33 IBIKUTEITHO U3KYITyBa 00paTHO BCUUYKH [IsIT0BE, IO OTHOIIEHUE Ha KOUTO pazdepe,
4e ce MPUTEKaBaT OT MHBECTUTOP, KOWTO HE CIajia KbM ChOTBETHATA KaTeropus 3a pasriaexaanus [logdona mim Kiac.

6.4 OoparHo m3kynyBaHe Ha /IsiioBe

IIpurexxarennte Ha J{g70Be MOraTr ja MOMUCKAT 0OpaTHO M3KYITyBaHE HAa CBOWTE [[fI0Be 1O BCSAKO BpEeME BHB
BcekH JleH Ha OlLieHKa.
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TTopbuku 3a oOpaTHO M3KyIyBaHe Ha J[smoBe MoraT na ObAaT HampaBeHW 1o ¢akc, TenedoH, o momaTa uiu
ype3 aApyra GopMa Ha KOMYHHKAIIHs, KOATO ¢ mpuemiuBa 3a ChBeTa Ha TUPEKTOPUTE.

OOpaTHOTO M3KYyIyBaHe IIe ce oCchIecTBsBa o HeTHara crolHOCT Ha akTuBHTE Ha [l 0T choTBeTHUS Kitac B
cpotBeTHUs [loadonn, onpenenena B choTBETHUS JIeH Ha OLICHKA, IPH YCIOBUE Ye MOpPhYKaTa 3a 00paTHO U3KYIyBaHe
e mosiyueHa oT Perucrtparopa Haii-kbeHO 10 15:00 yaca B To3u [leH Ha olieHKa (“KpaeH Cpok’), KaTo ce U3BaJM TaKkcara
3a oOpaTHO u3KynyBaHe. [1o oTHOIIEHHE HAa TOPBUKUTE 32 0OpaTHO U3KYIyBaHe, NOJIyYeHH OT Perucrparopa ciex To3u
KpaeH CpPOK WJIM B JIeH, KOWTO He € JIeH Ha olieHKa, Peructparopst wwe u3kynysa JamoBe no ueHa, kosito oruura Hetnara
CTOMHOCT Ha aKTUBHTE Npe3 cieABamnys [leH Ha OIleHKa, KaTo Ce U3BaH TaKcaTa 3a 0OpaTHO M3KYITyBaHeE.

ChBETHT Ha JUPEKTOPHUTE MOXKE J1a Pa3peln MOphUKa 3a 00paTHO M3KyITyBaHe a Obae nmpueTa oT PerucrpaTtopa
cieq KpaitHUS CPOK (HO MPY BCHYKH cIydan He Mo-KbCHO oT 18:00 gaca B choTBeTHHMS J{eH Ha OIEHKA), IIPH YCIOBHE Ue:
(i) moppukaTa e momydeHa ot AuctpubyTopa mpenu Kpaitaus cpok - 15:00 gaca, (ii) mpueMaHeTo Ha TakaBa IMOpBUYKa
HsAMa Ja ce oTpasu BbpXy apyru [lpurexarenn Ha [smoBe u (iii) Bcmuku [Ipurekarenu Ha J[A70Be ce TpeTHpar 1o
€/IHaKbB HaYMH.

CrnomeHaTarta Mo-rope Takca 3a 00paTHO M3KyIyBaHE HsIMa Ja HaJXBBPJIs IPOLEHTa, IIocoYeH 3a Beeku Kitac
BBB BeekH [Toadonn B crorBeTHOTO Ipmiioskenne kpM To3u [IpocmekT, KaTo TO3M NPOLEHT c€ M3YHCISIBA MM BbPXY
HertHata cToiiHOCT Ha aKTHBUTE HAa BCHYKH J{SJI0BE, 10 KOMTO CEe OTHACS MOpPBYKaTa 3a 00paTHO U3KYITyBaHe, WM BbPXY
Hernara ctoiiHOCT Ha akTuBHTe Ha J[si1 3a [leHs Ha orjeHka. TakcaTta 3a 00paTHO M3KYITyBaHE MOXE Jla Ce ChOMpa HIu
WHBECTUTOPHT J1a Ob/ie 0CBOOOJICH OT Hesl M3LLUI0 WIIM YaCTHYHO 110 TpeneHka Ha ChBera Ha AupekTopure. TakcuTe 3a
0o0paTHO M3KyIyBaHE (ako TakWBa ce chbOMpaT) Morar aa ObAar miam@aHd Ha JlucTtpuOyTopure, KOUTO AeiicTBaT BHB
BpB3Ka C MpeIaraHero Ha JA70Be, WM AMPEKTHO, WM 4Ype3 YTNPaBsBAIIOTO APYXKECTBO, CHITIACHO CHOTBETHHS
nozamnucan Jlorosop 3a aucTpuOyIms.

B pesynTaT oT mpoMeHH B cTOifHOCTTa Ha akTHBUTe Ha PoHna mwin Ha naneH [loadonn, neHata npu o6paTHO
n3kynyBaHe Ha JlsuioBeTe Moke na ObJe MO-BHCOKAa WJIM IO-HHCKAa OT LEHATa, IIaTeHa NpH MOKYyNKaTa WU
npupobuBaneTo Ha JlsmoBere.

Ilo Hapexxnane Ha Peructparopa, H3IUIAIaHETO HA IPUXOJUTE OT 0OPATHOTO U3KYIIyBaHe IIIe CE€ U3BBPILBA Upe3
Mapu4eH npeBo] (WIM MpelaBaHe HAa aKTHBM B HaTypa, ako TOBa € BB3MOXKHO) B CPOK OT 5 PaboTHHM 1HU, OCBEH ako
00paTHOTO M3KYITyBaHE c€ M3BBPIIBa upe3 AncTpudyTop, Mpr KOETo M3IUIAIAHETO Ha IIeHaTa IIPH 0OPaTHO U3KYITyBaHE
MOXe na OBJie OCBIIECTBEHO B JAPYT CPOK, Karo B TakbB Ciydaid JIucTpmOyTOpBT Iie yBEAOMH HHBECTHTOPA 32
ChOTBETHATa Tponexypa. [Inamanero Ha mapuYHUTE TPUXOIM OT OOPaTHO M3KYIyBaHe 1€ ce n3BbpIuBa B PeepentHara
BayTyTa Ha cboTBeTHUS [lodona mim BEB BCsIKa Jpyra BalyTa, IOCOYCHA B MPHUII0KEHHETO 3a choTBeTHUS [londona. B
TIOCJIEHUS CITydail BCHUKM pa3XoIM 3a OOMEH Ha BaslyTa Iie Obaar 3a cmeTka Ha [Iputexarens nHa JlsioBe, KOHTO
TMoJTy4YaBa IUIAIaHeTo.

Hsma na ObnaT M3BBPIIBAHU IUIALIAHMSA O OOpAaTHH W3KYIYBaHUS KbM HPUTEKATeNH Ha AAJI0OBE, JIOKATO
Perucrparopa He € MOITy4MI BCHUYKM HEOOXOMUMM JOKYMEHTH M HE € H3BBPIICHA IpolleaypaTa MO YAOCTOBEpSBaHE
CBIIIACHO NPHIIOKUMOTO JIIOKCeMOYprcko 3aKOHOAATENICTBO 10 OTHOIIEHHWE HAa NMPAaHETO Ha Napu W (UHAHCHUpaHe Ha
TepopusMa. B pesynraT Ha TOBa, ITAIIAHETO HA CYMHTE I10 OOpaTHU M3KYITyBaHUS MOXKeE J1a ce 3a0aBH CIIPSIMO OYaKBaHATa
JlaTa Ha IJIamjaHe, KakTo € IIOCOYCHO B MPeIXOIHUs maparpad Ha Ta3u 4acT, TOKaTo TOKYMEHTAIUATA Ha MPUTEXKATels Ha
IUTOBE HE € HAIBJIHO chOpaHa. BeIpeku ToBa, NEHS Ha OICHKA, IO KOWTO € Omiia mpueTa MmophYKara 3a OOpaTHO
H3KyIyBaHe HAMa J1a ObJe 3acCerHaT oT 3a0aBsSHETO.

Ako B HAKOH KOHKpeTeH JleH Ha oleHKa PermctpaTopbT € momydun mopbuka 3a OOpaTHO M3KyIyBaHE U 3a
KOHBepTHpaHe Ha J[s10Be, KOUTO CyMapHO TPEACTaBISABAT MmoBeye oT fecet mporenra (10%) ot Hernarta cToitHOCT Ha
aktuBute Ha [Tondona, ChbBETHT HAa IUPEKTOPUTE MOXKE JIa PEIH, MOPHUYKHUTE 32 00PaTHO U3KYITyBaHE U KOHBEPTHPaHE
HaaxBepismy 10% na Obaat oTinokeHu 3a JleHs Ha OlleHKa, CIIeABAIIl TO3H, B KOMTO ca OJy4eHU ChOTBETHUTE TIOPHUKH
3a 00paTHO M3KyNMyBaHe W KoHBepTHpaHe. Ha cnenBamus JleH Ha OIleHKAa BCHYKH OTJIOKEHH TIOPHUKH 32 OOpaTHO
M3KYyMyBaHE M KOHBEPTHUpAaHE Ie ce o0paboTBaT C MPEAUMCTBO TMpel MOPBUKHUTE 3a OOpaTHO H3KYyNMyBaHE H
KOHBepTI/IpaHe, KOUTO Ca 6I/IJ'II/I HOJ'Iy‘IeHI/I BIIOCJICACTBUEC, KAaTO TaKHBa OGpaTHI/I I/IBKyHyBaHI/If{ nu KOHBepTHpaHI/Iﬂ Cce
3BbpIIBAT MpU HeTHaTa cTOWHOCT HA akTUBUTE Ha choTBeTHUA [loadon B To3n [leH Ha oreHKa.

HsmoBe ot Hukoit [londonn HAMa na ce M3KyMyBaT mpe3 HepHoiaure, B KOUTO CHBETHT Ha JIUPEKTOPUTE
BPEMEHHO CIMpa M3uucieHneTo Ha HetHara croiiHOCT Ha akTuBHTE 32 choTBeTHUS [loadonn. B ciywait ye mpuemanero
Ha IIOPBHYKH 32 00paTHO M3KYyIlyBaHe Ha J[s10Be Ob/ie BpEeMEHHO ITPEKPATEHO, TOPBUKH 32 00paTHO N3KYITyBaHe e ObaaT
o0paboTBaHM Ha cienpamys JleH Ha olleHKa, KOMTO cie/iBa Kpasi Ha TaKbB MEPHO/1 Ha IIPEKpaTsIBaHe Ha IPUEMAHETO Ha
nopbykH, o HerHara croifHOCT Ha akTHBHUTE 32 choTBeTHH Kitac B To3u [Tondona.

YopaBisBamoTo APYXKECTBO MOXE II0 BCIKO BpeME M O COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MPUI0KUMOTO JIFOKCEMOYPrcKo 3aKOHOIATENICTBO U YacT 7.2. M0-107Ty, BpEMEHHO J1a TIPEeKpaTu 00paTHOTO M3KYITyBaHE
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Ha JISUT0BE, aKO TaKaBa MsPKa ce cueTe 0CHOBaTenHO OoT ChBEeTa Ha IMPEKTOPUTE 32 HE0OX0J1Ma 3a Tpe/a3Bane Ha GoHIa
WK HAKOM TOGOH I, YIPaBIIABAIIOTO APYKECTBO UM MPUTEKATEIUTE HA JSUIOBE.

ITo npuHIMI HAMA Jja ce TpHeMaT NOPBYUKHU 32 00paTHO M3KYIyBaHE upe3 Bb3JlaraHe Ha LIEHHU KHM)Ka B HATypa.
Bce nak, YnpapisiBamoTo Apy:KeCTBO MOXKE J1a M3BBPIIM (YaCTHMYHO WJIM M3ILUIO) IUlamane nox ¢gopmara Ha LEHHU
kumwka ot [Togdonna xkem Ilpurexxaren Ha [lsmoBe, BMecTo Ja M3ulaTi Ha To3u [Ipurexkarten Ha J[suioBe mapudyHuTE
MPUXOJUTE OT OOpaTHO M3KyIyBaHe. L[A7I0CTHOTO MM YaCTHYHO M3IUIAI[aHe Ha MPUXOJAU OT OOpaTHO M3KYyNyBaHE HA
JlsimoBe B HaTypa MOJKE [la c€ HalpaBH caMo: (i) ChC ChITIACHETO Ha choTBEeTHHSA [IpuTexxarten Ha [lsioBe, KaTo TO MOXe
na Op1e oTOeI3aHO B IOpBYKaTa 32 00paTHO M3KymyBaHe Ha [IpuTexkarens na J{samoBe wim no Apyr HaumH; (ii) KaTo ce
OTYHTAT OCBHIIECTBUMOCTTA Ha IPEXBBPIITHETO HA IEHHN KHIDKA U MPWIIOKKMUTE B JIIOKCeMOYpr 3aKOHHU 1 OJ3aKOHOBU
HOpPMATHBHHU akToBe; (iii) KaTo ce B3eMe 1Mo BHHMaHHE YECTHOTO M PaBHO IOCTaBEHO TPETHpaHE Ha MHTEPECUTE Ha
Benmuku [Ipurexxartenn Ha [lsamoBe w (iv) mpH mpencTaBsHEe Ha MOKJIAA 3a omeHka or OmuTopa, KoWTo me Obae Ha
pasnosioKeHue 3a MpoBepka. B ciyyail Ha u3IUIalaHe B HaTypa, pasxoaure Ha Ponpa, Perucrpatopa ninm bankara
JIETIO3HUTap IO MPEXBBPIISIHETO Ha IIEHHUTE KHIKa BhpXy Ilpurexarens Ha J{snoBe, ynnTo J{stoBe ce U3KymyBaT, ca 3a
cmMerka  Ha  To3u  Ilpurexaren  Ha  JlsutoBe. Kato  orumra  ¢axrta, ue  YmpapisBamoTo
JIPY’KECTBO M3BBPIIBA IUIALIAHUS B HaTypa M3ILUIO MM OTYACTH, CHIIOTO € Iojara BCHMYKH HEOOXOIUMH YCHIIHMS,
Ccbh0OOpa3eHH KaKTO C IPHIOKUMOTO 3aKOHOJATEIICTBO, TaKa U C YCIIOBUATA HA IPEXBBPIIIHUTE B HATypa LIEHHU KHUXKA,
3a Ja pasmnpeeia Te3W IICHHU KHWKa Ha Bceku [lpurexaren Ha JlssioBe, umnto J[sioBe ce u3KymyBaT oOpaTHO,
MIPOIOPIIMOHATHO Ha Opos AsutoBe, kouto To3u [Ipurekarten Ha JlsutoBe mpuTekasa B choTBeTHHS [TomdoH.

6.5 KounsepTupane Ha [[s;10Be

Isiose ot Beeku Kiac B nanen [omoHm MoraT ia ce KOHBEPTHPAT B JIAJIOBE OT BCEKH PYT KIIAC OT CHIIUS WK
npyr [ondoun.

[TopbukuTe 3a KOHBepTHpaHe Ha J[sut0Be Morart ma ObJar HampaBeHu 1o TenedoH, (ake, Mo moIara uid 4pes3
Ipyra ¢popMa Ha KOMYHHKAIUS, KOSATO ¢ mpreMirBa 3a ChBeTa Ha TUPEKTOPUTE.

KonsepTupanero ce ocbliecTBsaBa o HetHara cToifHOCT Ha akTuBUTE Ha J[s171 0T choTBEeTHUS Kitac B chOTBETHHA
IMondonn, onpenenena B cboTBeTHUA [leH Ha OIEHKA, MPH YCIOBHE Y€ MOPBHYKATA 32 KOHBEPTHUPAHE € MOJydeHa OT
Perucrparopa Haii-kbcHO 10 15:00 4. B [leHs Ha orneHKa (“KpacH cpoK’’), KaTo ce M3Bay TaKcaTa 3a KoHBepTupase. 1o
OTHOIIIEHHE Ha MOPBUKHUTE 32 KOHBEPTHPAHE, MOTy4eHH OT Perncrparopa ciex To3M KpaeH CpoK WM B JIeH, KOWTO He €
Jlen Ha oueHka, PeructparopbsT KoHBepTHpa Te3u Jld10Be 1o IeHa, KosATo oTunTa HeTrHara cTOMHOCT Ha aKTHBUTE B
cienBamus [leH Ha OIeHKa, KaTo ce U3BaJly TaKkcara 3a KOHBEPTHPAHE.

Kouseptupane na JlsioBe ce nmpasu camo B J{eH Ha orieHka, ako HeTHaTta CTOMHOCT Ha aKTUBUTE ChOTBETHO U B
nBara Knaca B [ToadoHmoBeTe, KOUTO ca 3aCETHATH OT OMEpaIUsITa, € U3UNCIICHA B CHIIHS TO3H JICH.

CBbBeTHT Ha JUPEKTOPUTE MOXKE Jla pa3pelin mophyuka 3a KOHBEpTUpaHe Aa Obje mojiyueHa ot Perucrpartopa
cieq] KpaitHus CpoK (HO MPH BCUYKH CiTydau He mo-KbcHO OT 18:00 u. B choTBeTHU [IeH Ha OlIeHKa), TP yciioBue ue: (i)
mopbuKaTa € momydera ot Juctpubyropa npean kpaitaus cpok - 15:00 gaca, (ii) mpreMaHeTo Ha TakaBa IIOPBHYKA HAMA
Ia ce oTpas3u BepXy Apyru Ilputexkatenu Ha [snose u (iii) Bcuuku [Ipurexxarenn Ha [Is710BE ce TPETUPAT IO €THAKHB
HAYHWH.

Bcesiko koHBepTHpaHe TpsIOBa 1a OTroBapsi HA MUHUMAJIHUTE N3UCKBAaHU 3a HHBecTHIMH Ha Kitaca, B Ko#TO ce
KOHBepTHpaT Jsa0BeTe, KakTo € IocoueHo B pazaen 6.2, touka Il mo-rope.

Br3moxHO € 1a ce Hanoxu [Ipurexxatenute Ha J[A10Be 1a 3atuaTAT Takca 3a KOHBEPTHPAHe, KOSATO € paBHA Ha
pa3imkaTta MEXIy ITbPBOHAYAHO 3aljlaTeHaTa TaKca 3a TOKyNKa NpH 3akymyBaHero Ha [[smoe ot Kiaca, koifto
HaIycKaT ¥ Takcarta 3a IMOoKyIka, IbpkuMa 3a JlsutoBete oT Kitaca, B koiTo mpuaoouBat JIsutoBe, ako Takcara 3a MoKyIka
Ha Kinaca, B xoiiro Ilpurexarenure Ha J[d10Be KOHBEPTUPAT CBOUTE J[AI0BE € MO-BUCOKA OT Takcara 3a IOKYyNKa Ha
Knaca, xoiito Te Hamyckar. Ta3u Takca 3a KOHBepTHpaHe (ako MMa TakaBa) MOXe Ja ce IuiaTtu Ha J[uctpubyropure,
JleiicTBaIy BbB Bpb3Ka C MpejUlaraneTo Ha [su10Be, Wik AUPEKTHO UM Ype3 YIIPaBIIABALIOTO APYKECTBO.

Iopbuku 3a KOHBepTUpaHe upe3 JucTpuOyTop He MOrat Jia ce MPaBsT, KOraTo BBIPOCHUAT JucTpuOyTOp He
paborH.

CBBeTHT Ha TUPEKTOPHUTE MIe onpenes Opos Ha J[smoBeTe, B KOUTO HHBECTUTOP Kellae 1a KOHBEPTHPA CBOHTE
CBIIIECTBYBAIIH J[I0Be, B CHOTBETCTBHE ChC CleAHATa hopMya:
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6poii JlsnoBe, xouTo 1mie 6bAaT u3naaeHu B Kinaca, B KOITO MHBECTUTOPBT KOHBEPTHpa cBoute Jld1oBe

Opoii [lsmoBe B mbpBoHavyanHus Kiiac, konTo mie 0baaT KOHBEPTUPaHH

Hetna croitHocT Ha akTuBHTE Ha [{s1 B mbpBoHavanHus Kiac

= Takca 3a KOHBEpPTHpaHE (aK0 MMa TaKHBa), KOSITO MOXe Ja Obaa chOupaHa B rmon3a Ha JuctpubyTropa, KakTo e
MOCOYEHO T0-TOpe

= Herna croiiHOCT Ha akTuBUTE Ha [ B Kitaca, B KOUTO HHBECTUTOPHT KOHBEpTHpA cBoUTe JlsutoBE

X: oOMeHEeH Kypc B IeHS Ha KOHBEPTHpaHe, MEXIy BaTyTaTa Ha mbpBoHadanHusa Kiac u Bamyrara Ha Kiraca, B koiiTo

WHBECTUTOPBT KOHBepTHpa cBomtTe [[smoBe. B ciydait e He e HeoOXxommM oOMeHEH Kypc, (dopmyrnara ce

yYMHO>aBa 1o 1.

O0Ow>
I

™ m

KOHBepTHpaH€T0 Ha HHHOBC Ha HOZ[(l)OHI[ CC MPpCKpaTsaABa BbB BCUYKU CITydau, KOI'aTO U3UUCI/ISIBAHCTO Ha Herna
CTOMHOCT Ha aKTUBHUTE 3a TO3U HOL[(I)OHZ[ € BPECMCHHO CIIPSAHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1 MHN3uucinenne Ha HeTHa croiiHocT Ha akTHBHUTE HA Jlsi1

Hernara croiiHoct Ha aktuBuTe Ha J[lsm ot Bceku Kiac BBB Beeku [loadoHnm ce wm3uucnsBa oOT
AnMuHACTpaTHBHHS areHT B PedepeHTHaTa BamyTa Ha chOTBeTHHA [loadoHA, KakTo € MOCOYEHO B CHOTBETHOTO
[Ipunoxenue, BB Bceku JleH Ha OIEHKA, KaTO CTOMHOCTTA Ha akTuBUTE Ha [loadonaa, npuHamiekaiy KbM To3u Kitac
JlsnoBe MuHyc 3aabnkeHusaTa Ha [loadonaa (BKIFOUUTETHO TAKCUTE, Pa3XOIUTe U KOMUCHUOHHUTE, OTIPEICIICHHU B pa3iei
“Taxcu u pazxoau Ha PoHJA” U BCAKAKBU APYTH NPOBU3UH, onpezeseHd oT ChBeTa Ha TUPEKTOPUTE KATO HEOOXOAUMHU
WK pa3yMHH), KOUTO ca 3a cMeTka Ha To3u Kiac [[sioBe ce pasaenu Ha oOmus Opoii [[smoBe B 0OpbIleHUE, Criaganii
KbM chOTBeTHHUs Kitac o Bpeme Ha omnpesensHeTo Ha HeTHaTa cTOMHOCT Ha akTUBHUTE B ChOTBETHUS J[€H Ha OlIeHKA.

JleH Ha olieHKa MOXe J1a Oblie Bceku PaboTen neH. PaboTHH AHU ca THHUTE, B KOUTO OaHKHTE ca OTBOPEHH Ipe3
nenust padoteH JeH u B JIlokceMOypr, U B ['bpiinst, OCBEH aKO HE € MOCOYEHO JPYro B ChOTBETHOTO JOMBIHEHHE KbM
Bceku [londonm.

Hernara cToiiHOCT Ha aKTHBUTE Ha I[SIJ'I CC U3YHMCJIABA € TOYHOCT A0 UCTUPU 3HAKaA CJICI ACCCTUYHATA 3aleTas,
J0KaTo O6H.[aTa HeTHa croifHOCT Ha aKTHBUTE 3a HO,Z[(i)OHI[ C€ U34YHUCIIABA C TOYHOCT 10 JBa 3HAKa CJICI JCCCTHUYHAaTa
3arcras.

CroiiHocTTa Ha akTHBHTE Ha Beeku [ToadoHn ce onpeens no cieHus HaunH:

(i) CTOMHOCTTA Ha BCUYKH Mapy B HAIMYHOCT WIK 10/ (hopMaTa Ha JIETIO3MT, MO U 3aIIMCH Ha 3aroBe],
B3CMaHHsl, aBAHCOBO IUIATEHH Pa3XOJH, MAPHYHH JAWBHUACHTH H JIUXBHU, JICKIAPUPAHH HJIA HATPYyHaHH,
KakTo Gemre 0BsACHEHO MO-rope, HO BCE OILe HEM3IUIATCHH, C€ H3YMCIIBA B ITBJIHKS i pa3Mep, OCBEH ako
AIMAHUCTPAaTHBHUST areHT WIM HErOBHTE ar¢HTH C OCHOBAHHE IMPELCHAT, Y€ € MAaJKO BEpOSITHO
B3eMaHHATA J1a ObJAT IUIATEHU I [IOJYyYeHH H3ISUI0, B KOUTO Cilydvaii pa3MepbT Ha Te3U B3EMaHUs IIe
Oble M3YUCISABAH CIle] NPHCIAJAHETO HA TaKMBa OTCTBIKH, KAKBUTO CE CMETHAT 3a MOIXOMSIIH 3a
OTpa3sBAHETO HAa MCTUHCKATA MM CTOWHOCT B HOJOOHHM CITydJam;

(i) meHHM KHWXa, THPTYBaHH Ha Gopca WM Opyr Perymupad masap ce oOleHsBar Ha 0a3a Ha TSXHATA
HOCJIE/THO M3BECTHATA LICHa Ha ChOTBETHATAa Oopca MM mas3ap, KOWTO OOMKHOBEHO € OCHOBHUIIT I1a3ap 3a
TaKHuBa aKTHBH,

(ili) meHHM KHMXa, 32 KOWTO HSAMa HAIMYHA KOTHPOBKH HIM 3a KOWTO I[CHATA, ONpEIeSieHa ChIITACHO
NpeaxoJHaTa MOATOYKA, HE OTpa3siBa TOYHO CIIPaBEeIMBATA MM Ia3apHa CTOWHOCT, I CE OLICHSBAT
BHHMATEIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO MPOTHO3MPaHa MPOAaKHa [eHa, CIIOpes
JI00pOCHBECTHO ycTaHOBeHaTa OT ChBeTa Ha TUPEKTOPUTE MOJIMTHKA;

(iv) xoraro mpakTHKaTa MO3BOJISBA, JIMKBHUIHUTE aKTHBH, MHCTPYMCHTHUTE HA MAPUYHHS Ta3ap M BCHUYKH
JpYrd UHCTPYMEHTH, KaTO T€3H, YUUTO JIMXBCHU IPOLCHTHU CE aKTyaJlU3UpaT IIOHE BEIHBXK T'OAMIIHO
CcHhOOpa3HO Ma3apHUTE YCIOBHUS, MOTAT J]a CE OIICHABAT [0 HOMHHAJIHA CTOWHOCT TUTIOC BCUYKH HATPYIaHH
JIMXBY Ha 0a3a aMOPTU3AIMOHHHUTE Pa3XoJu. AKO C€ U3M0I3Ba METOABT HA aMOPTU3ALMOHHNUTE PA3XOH,
CHIBPXKAHNETO Ha MopTdena me 0bae mperiexIaHo IepHOIIMIHO o PhKoBOACTBOTO HA ChBeTa Ha
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JTUPEKTOPHTE, 32 J1a CE ONPENEIH Al ChIIECTBYBa OTKJIOHEHHE MEXIy pa3Mepa Ha HETHHUTE aKTHBH,
W3YHCIICHU C M3II0JI3BAHETO Ha MTa3apHHU KOTUPOBKH U TO3M, H3UKCIICH Ha 0a3a aMOPTU3AIMOHHH Pa3XOJIH.
AKO CchlIECTBYBa OTKIIOHEHHE, KOETO MOKE JIa IOBEJIE IO ChIIECTBEHO pa3inune Wi JpyT HECTIpaBeJINB
3a [Iputexarenure Ha [[sutoBe pe3ynraT, mie ObJAT B3ETH KOPUTHPAIIU MEPKH, BKIFOUUTEIHO, aKO €
HEOOXOIMMO, U3YKCIICHHEe Ha HeTHaTa CTOMHOCT HA aKTHBHUTE YpPE3 M3MOJI3BAHE HA HATMYHUTE Ma3apHU
KOTHPOBKH;

(V)  NHKBHIAUMOHHATA CTOMHOCT Ha (IOYBPCHH, GOPYBPAHM M ONILUOHHH JOTOBOPH, KOMTO HE CE ThPryBatT
Ha Oopca minm Ha npyr PerynmupaH maszap me O3Ha4aBa TSAXHATa HETHA JIMKBUAAIMOHHA CTOIHOCT,
OTIpeZieTIeHa B CHOTBETCTBHE C JOOPOCHBECTHO yCTAHOBEHATA MOMUTHKA HA ChBETa HAa AUPEKTOPUTE, B3
OCHOBA Ha IOCJIEA0BATENIHATA [TPAKTHKA IIPH OTACTHUTE BHJOBE JOrOBOPH. JINKBUAAIIMOHHATA CTOWHOCT
Ha (QroubpcHHU, GOPYBPIHM W ONIUOHHM JOTOBOPH, THPI'YBaHM Ha OOpCH WM Ha JOpyru Perymmpanu
Ta3apH e c€ OCHOBABA Ha MOCJICAHNUTE U3BECTHH LIEHH 33 CETBIMEHT Ha TE3U JOTOBOPU HA OOPCUTE WIH
npyrute Perymupanu mazapu, Ha Kouto QOHIBT THPryBa C KOHKPETHUTE (PIOYBPCHH, HOPYBPIHH U
OIIIOHHY JIOTOBOPH; B ciIydail ue (roubpceH, GopybpAeH WM ONIMOHEH JOrOBOP HE € MOT'BJI Ja Ob/e
JMKBHIMPAH B JEHS, 32 KOMTO ce oIpees CTOWHOCTTa Ha HETHUTE aKTUBH, KaTo 0asa 3a onpeaessHe Ha
JIMKBUALMOHHATAa CTOMHOCT Ha TaKbB JOTOBOP Ille C€ U3II0I3Ba CTOMHOCTTA, onpezeneHa oT CbhBeTa Ha
JUPEKTOPHUTE KaTO pa3yMHa U CIIPaBE]JINBA;

(Vl) OCHHW KHMXKA, HM3JaJCHHU OT HHBCCTHUIIMOHHH (1)OH,I[OB€ OT OTBOPCH THII, CC OLCHABAT IIO TAXHATA
nocj€aHa N3BC€CTHa HeTHa cTOMHOCT Ha aKTHBUTE HJIM B CHOTBETCTBHE C IIOATOYKaA (11) o-rope, cnopen
naszapa, Ha KOMTO Te3: LHCHHU KHUXKA CC ThpTyBaT.

(Vll) Cyall omnepanuuTe IIe €€ OLCHABAT Bb3 OCHOBA Ha HM3YHUCICHUC Ha TCKYyllaTa HCTHA CTOMHOCT Ha
OYaKBaHUTC OT TAX NApUIHU TOTOLIA.

(viii) croitHOCTHTE, U3pa3eHU BHB BanyTa, pasiauuHa oT PedepenTHara BamyTta Ha maaeH Ilomdonn, me ce
KOHBEPTHpAT 110 OOMEHHUsI KypC 3a ChOTBeTHHs JICH Ha OIIEHKa HJIM 110 APYT OOMEHEH Kypc, ONpeIelicH
ot ChBeTa Ha AUPEKTOPHUTE KATO MTOIXO/ISII 32 TOCTHTAHETO Ha CIIPABEJINBA Ma3apHa CTOWHOCT ChITTACHO
noaTouka (iii).

B cnyqaf/i YC H3BBHPCIAHU o0cTosATENCTBA HaOpasiAT TOPCIOCOUCHUTC OLCHABAHUA HCBB3MOXKHHU HIIHA
HCTIOAXO A1, CbBETHT Ha AUPEKTOPUTEC MOKE BHUMATCIIHO U I[O6pOC’bBGCTHO Ja cijieaBa Apyru mpaBuiia, 4pe€3 KOUTO
J1a TIOCTUTHE CIIPABCAJIMBO OLUCHABAHC HA AKTUBUTC Ha (DOH,I[a.

Ako cire MoMeHTa Ha omipenersine Ha HetHaTa cToifHOCT Ha aktuBuTe Ha Jlsut ot naneH Knac B nanen [loadorg
BB3HHUKHE CHIIECTBEHA MPOMSIHA Ha KOTUPOBKUTE HA Ma3apuTe, HA KOUTO C€ ThPTyBaT WU KOTHPAT 3HAYUTENTHA YacT OT
uHBecTuiuuTe Ha To3u Ilompona, ChBETHT HA JUPEKTOPUTE MOXKE, 3a J1a 3allUTH WHTepecute Ha IIpuTekaTenure Ha
Jsnose u ®oHja, fa aHyIrpa IbpBOHAYATHO onpezeeHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha {571 1 1a M3BBPILIU BTOPO
OIIeHsIBaHEe, aKO IIbpPBOHAYAIHATA CTOMHOCT He € Ouia myOnuKkyBaHa. BCcHYky mOpBUYKH 32 MOKYMKa, 00paTHO U3KYITyBaHE
1 o0MsiHa, KOUTO TpsiOBa Ja ce 00paboTAT B TO3HU JieH, 1me ObaaT 00paboTeHn criopea MOBTOPHO ompeneieHara Hetna
CTOMHOCT Ha aKTUBHTE HA Js1.

Hernara cToitHOCT Ha aKTHBHTE Ha I[?[J'I 3a BCCKH HOZ[(I)OHZ[ Ce ormpeacis oT AZ[MI/IHI/ICTpaTI/IBHI/IH arcHT " C¢€
00sBsBa Ha aZpeca Ha YIIpaBJICHUC Ha AZ[MI/IHI/ICTpaTI/IBHI/Iﬂ arc¢HT €IMH PabGoren JECH CJIC CbOTBECTHUA Z[eH Ha OIICHKa.

Bcexu [Mondonn ce oreHsBa Taka, 4e BCHYKH JOTOBOPH 3a IMOKYITKA WK Mpoaax0a Ha IIEHHU KHIDKA J1a Obaar
BBB Bb3MOXXHO HAH-TOJISIMA CTETEH OTPa3eH! KbM JlaTaTa Ha ThPTyBaHe IUTIOC €MH JIEH U BCUYKU JBJIKUMU TUBUJICHTH
U pa3mpesieNiieMd CPe/CTBA, KOUTO TpsAOBa ga OBAAT MOJNyYEeHHW BHB Bpbh3Ka C TE3W IIEHHW KHIDKA Ja C€ HATPYIMBAT
CHOTBETHO OT MPEIXOAHUTE JHH HA TAJIeK HAa TUBUIECHTHUTE IO T€3H IEHHU KHUXKA.

7.2 BpeMeHHO cnpaHe HA M34YHCAABaHeTo Ha HeTHa cTolHOCT HAa aKTHBMTE M eMHTHPaHe, 00pPaTHO
H3KYyIyBaHe H KOHBEPTHPAHe Ha AsJI0Be

CbBeThT Ha AUPEKTOPUTE, HeﬁCTBaﬁKH OT UMCTO Ha (DOHZla, MOKE BPpEMEHHO [Jia CIIPE OIPEACIIAHECTO HA Hernarta

CTOWHOCT Ha akTUBHUTE 3a [lsmoBe BBB BeekH [loadoHn u mM3maBaHeTO, OOPATHOTO M3KYIyBaHE W KOHBEPTHPAHETO Ha
JlsmoBe, py BCEKH OT CIECTHUTE CITydau:
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(i) xoraro emHa wiam moBeue OOpCHM WM OpyrH Peryiaupadu masapd, OT KOWUTO 3aBUCH OIICHSIBAaHETO Ha
CBHINECTBEHA YacCT OT akTuBUTEe Ha DOHIA, MPUHAMICKAIIN KbM ChOTBETHHS [10(OH MM KOTATO SAUuH
WM TIOBeYe Ma3apu Ha BalyTara, B KOSTO € JIEHOMHHHMpAaHa ChIIECTBEHA YacT OT akTuBHTe Ha POHMA,
MpUHAATICKAIA KbM To3u [loadoH, ca 3aTBOPCHM B HEIOYHMBHU IHHW WIM aKO THPrOBUATA HA TAX €
OrpaHUuEHa WK BPEMEHHO CIIPSIHA;

(if) xoraro B pe3ynTaT Ha MOJUTHYCCKH, HKOHOMUYECKH, BOCHHH HJIH MAPHYHU CHOUTHUS UITH Ha 0OCTOSATEICTBA
W3BBH OTTOBOPHOCTTA M KOHTpoJa Ha ChBeTa Ha JUPEKTOPHUTE, HE € MPAKTHUECKH BH3MOKHO MM Pa3yMHO
Jla ce MMKBUANPAT BCHYKH WM 4acT OT akTuBHUTe Ha DOHIA, MpUHAUIeKAN KbM choTBeTHUS [londona,
0e3 ToBa J]a OKaXXe CEPHO3HO HEraTHBHO BIMSHHUE BbPXY MHTEpecuTe Ha [Ipurtexkarennte Ha Jlgm0Be;

(ill) B ciy4aif Ha TOBpena Ha HOPMAIHHTE CPEACTBA 332 KOMYHHKAIWs, W3MOJI3BAHU TP OIICHKAaTa Ha
uHBectuiuuTe Ha @DOHIa, NpPHHAWICKANM KbM JaieH [londoHI, WIM ako mopaad W3BbHPEIHU
00CTOSATENCTBA HE MOXE J]a Ce ONpeeNu ¢ HeobXxoauMara Obp3MHA M TOYHOCT CTOMHOCTTA HAa aKTHB HA
®oH/a, nprHaIeKan KbM To3u [1oadoHm;

(iv) ako B pe3ynTaT Ha OTpaHHUYCHHUS BHPXY OOMSHATA Ha BajyTa WJIM APYrd OTPaHHYCHHS, WIN MOBPEAa Ha
HOPMAaJIHUTE CPECTBA 3a OCHLIECTBSIBaHE HA TpaHC(ep Ha CPEACTBA, U3BBPIIBAHETO HA CACIKH OT HMETO
Ha @OoH/Ia e CTaHaJI0 HEBb3MOXKHO HITH aKO MOKYNKUTE U IpojakOuTe Ha akTUBHY Ha POoHa, TPUHAIIIS)KAIIH
kbM To3H [londonz, He MoraT fa ObAAT peaTu3upaHy IPH HOPMAJTHH OOMEHHH KYpCOBE;

(V) BBB BCUYKHU CJIy4au, IPCABUACHU OT .HIOKC@M6ypI‘CKOTO 3aKOHOJAaTCJICTBO,

(vi) BBB BCHUKH APYTH ClIydaH, KOraTo YTPaBJsIBAIIOTO JAPYKECTBO IO CBOE YCMOTPEHUE U B CHOTBETCTBHE C
NpUIIOKUMOTO JIFOKCEMOYPIcKo 3aKOHOAATENCTBO, PEIIM BPEMEHHO Ja MPEKpaTH €MHUTHUPAHETO, OOpaTHOTO
M3KyIyBaHe WM KOHBEPTHUPAHETO Ha ASJIOBE, aKO TakaBa MspKa ce cyeTe 3a HeoO0Xoauma 3a 3auuTa Ha GoH/a,
HAKOU OT noAQoHa0BeTe, Y IPaBIISBAILOTO APYKECTBO WM NPUTESKATEIUTE HA JSUIOBE.

Bcsiko TakoBa BpeMeHHO cripaHe TpsiOBa Ja ce myOiukyBa oT ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha DoHpa, 1 TpsaOBa na ce choOuyM Ha [Ipurtekarenute Ha J[sm0Be, KOUTO ca MOMCKAIM TIOKYITIKA, 00paTHO U3KYITyBaHE
WIN KOHBEpPTHpaHe Ha J[A0Be, IO OTHOLIEHHE Ha KOWTO HM3UYHMCIsiBaHeTO Ha HeTHa cTOMHOCT Ha akTUBHUTE € OMIo
BPEMEHHO CIIPSHO.

Besika noppuka 3a mokynka, oOpaTHO M3KYITyBaHE MM KOHBEPTHPaHE, HalpaBeHa M0 BpeMe Ha TaKbB IEPHO.
Ha BPEMEHHO CIIMPaHe, MOXe 71a ObJie OTTErJIeHa ¢ MICMEHO U3BEeCTHE, KOeTo TpsiOBa ia Ob/e mosydeHo ot PerucrpaTtopa
IIpen Kpas Ha TO3M IIEpHOJ Ha BPEMEHHO crmpaHe. B ciydaii ye TakoBa OTTerJisiHE HE OB/ M3BBPIICHO, BHIIPOCHUTE
JlsanoBe me 6pAaT MPUIOOUTH, U3KYIIEHH 00paTHO MM KOHBEPTHPAHU B IbpBHA [leH Ha oleHKa ciiel] Kpas Ha Ieproja
Ha BPEMEHHO CIIMpaHe.

TakoBa BpeMEHHO CipaHe 1Mo oTHomIeHue Ha AaneH [londona HaMa 1a 0Ka3Ba BIUSHUE BHPXY U3UUCIISBAHETO
Ha HeTHata croiiHOCT Ha akTHBUTE Ha {511, OKyIKaTa, 00paTHOTO M3KYIyBaHe M KOHBEPTUPAHETO Ha J[sT0OBE B KOWTO

u na e apyr Iondorm.

Besika MOpBYKa 3a NOKYIIKA, 06paTHO H3KYITYBAHC WJIM KOHBCPTHUPAHC € HCOTMCHUMA, OCBCH B IIOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HA U3YUCIIIBAHCTO Ha HeTHa cTOMHOCT Ha aKTUBHUTE.

7.3. MnaBama npeouenka (Swing Pricing)

Passonusasane (Dilution)

HOII(i)OH}IOBeTe CC MpeoUcHABAT MO OTACIIHO M MOraT Aa IMOHECAT HaMalldBaHEC Ha II€HaTa B PE3YJITaT Ha
TpaH3aKUOHHU Pa3Xoau, IJIaTCHU IPH noxynko-nponam6aTa Ha 0a30BHUTE UM HWHBECTHUIIUU U CIpEAa MEXKAY IMMOKYITHUTE
" NPpOAaXHU IICHU Ha TE3W MHBECTHUIUH, ITOPOJACH OT IMOKYIIKHUTE, 06paTHI/ITe N3KyIlyBaHUA, H/unu KOHBEPTUPAHUATA B
HOH(bOHHOBCTC. Topa e mo3HaTO KaTo ,,paSBOHHﬂBaHe“. 3a JAa KOMIICHCHpa TOB4, M 3a Ja 3alllUTU HHTCPECUTC Ha
MPUTEIKATCIUTE HA JAJIOBEC, anaBnﬂBamom APYKECTBO LIC Ipujiara ,luraBamia npeoueHKa“, KaTo 4acT OT €XKCJIHCBHATa
CH IIOJIMTHKA Ha U3YHCJICHHUEC Ha LICHUTC. Topa O3Ha4daBa, Y€ IIpH OIIPEACIICHU o0cTosITENICTBA ynpaBJ’IHBaHIOTO APYIKECTBO
1€ Kopurrupa n34ucJICHUCTO Ha HeTHarta cTOMHOCT Ha aKTUBUTE Ha J5J1 3a BCCKH KJIacC, 3a 1a KOMIICHCHPA BIIUSIHUETO Ha
JAPYTH pa3xoJu B CJIydau, KOraTo €€ CHeTEe, Y€ Ca 3HAYUTCIIHU.

Kopexnus upes pazsogusasane (Dilution Adjustment)
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B mopmamHmsa mpomec Ha paboTa, NMpHIaraHETO Ha KOPEKIMS 4Ype3 pa3BOAHSABaHE mie OBbae MpriiaraHa
MEXaHUYHO U Ha TeKyIa 0a3a.

Hyxnarta oT xopekius upe3 pa3BOJHSABaHE INE 3aBUCH OT HETHaTa CTOMHOCT Ha 3alHCBAaHUATA,
KOHBEPTUPAHMATA U 0OOpaTHUTE M3KYIyBaHMs, MojydeHu oT [londonna npes Bceku jaeH Ha npeorenka. [lopaau ToBa,
VYnpaBisBaIoTo JIpY>KECTBO CH 3alla3Ba IMPaBOTO Jia MPEANpHeMa KOPEeKIus upe3 pa3BojHsaBaHe, koraro [Tondonna e
MIOJVI0’KEH Ha HETHU MapUYHU MOTOLM, KOMTO HAABUIIABAT Mpara, IepuoAndHO onpenaensH oT KomureTa no ymnpasieHue
Ha IUIaBalaTa MpeoneHKa, CIpsiMO MPEAXOIHNS JEH Ha OLICHKA Ha o0mara HeTHa cTOMHOCT Ha aKTHBHTE.

Y1paBasBamioTo ApyKEeCTBO MOKE CBINO TaKa Aa MPEANPHEMe KOPEKIUS Upe3 pa3BOJHABAHE TI0 CBOS MPEIICHKA,
aKo M0 HEroBO MHEHHE TOBA IIi¢ ObJIc B MHTEPEC Ha CHIIECTBYBAIUTE IPUTEKATEIN HA ASIOBE.

YnpaBnsBamoTo Jpy>KeCTBO M30Mpa MOAX0J Ha YaCTHYHA MPEOICHKA. ToBa € OIeHsIBaHE HETHATa aKTUBHOCT
Ha TMPUTEXATEINTE Ha J5UI0BE, HA THEBHA 0a3a, KaTo MPOICHT OT HETHUTE akTHBHU Ha [londonna. AKo Ta3um aKTHBHOCT
HAJIBUIIIABA MPEABAPUTEIIHO ONPEACICHHS Tpar, MEXaHU3MBT € NMpuiIokuM Ha HuBO Iloadona. Korato e mpumoxes,
BCHYKH KitacoBe asioBe B [londonna ce mpeoueHsBaT B €1Ha U ChINA I0OCOKA U C €IUH U ChII[ IPOLIEHT.

IIparsT Ha KoNicOaHWE € HMBOTO HA HETHATA KAMWTajIOBa aKTHBHOCT, M3pa3eHo karo mpoueHT oT HCA,
Heo0XoMMa 3a 3a/IeiicTBaHe Ha Mpolieca Ha KosieGaHHe/ PeoIeHKa.

e [lparst Ha KOsIeOaHUE ce onpeess Ha HUBO MO(OHI, KaTo Ce B3eMaT MPeABH clielIn(PUUHUTE XapaKTePUCTUKH
Ha akTHBa Wi macuBa Ha [londonma.
e  dakrTopu, KOUTO TPAOBA Ja Ce B3eMarT MPEIBH/I IIPH ONpEAEIsIHE Ha Ipara Ha KoJieOaHue/IpeolieHKa

- Pa3xonure, cBbp3aHM C nazapa, Ha KOWTO MoAGOHABT MHBECTHPA (T.€. TPAH3aKUUOHHUTE Pa3sXoqu U
CIIpEeZoBETE KyMyBa-poIaBa).

- Knuentckata 6a3a Ha moadoHAa U HEroBaTa HCTOPUYECKA KallUTanoBa JeiHocT. HanpuMep, yecture
OTHOCHTEJIHO MAJIKH HETHH U3KYITyBaHH MOTaT Ja I0BeIaT 10 3HAYNTEIIHN Pa3Xxo/IH 33 pa3BOJHIBAHE
3a CBIIECTBYBAIINTE NPUTEKATEIH Ha JsutoBe. UecTaTa KalmuTalloBa aKTUBHOCT € (pakTop, HaCOUBAII
KBbM O-HUCKH IIParoBe Ha IIaBalia IIPEeoLeHKa.

- KomuTeTsT MO ympaBieHHe Ha IUIaBAINATA MPEOIEHKa ONpEAeisl IPOMEHIMBUTE IParoBe 3a BCEKH
noAGoH] ¥ TH Npepasriiexaa Hali-MaJIKo Ha TpuMecedyHa 0a3a.

- YnpaBiasBaoTo APYKECTBO, ChITACHO CTaHAApTHATA Ma3apHa MPaKTHKAa M HACTOSILIMTE HACOKU Ha
Aconnarnusra Ha JrokceMmOyprckara ¢ongoBa uHmyctpust (,ALFI®), HIMa na paskpuBa mpueTHTE
MparoBse 3a IJIaBaIla MPeoneHKa.

ToBa moBTapsi BB3AECHCTBHETO HA Pa3BOAHSABAHETO, KATO BCEKU KIAac [sJ0BE NPETHPISABA Pa3BOJHIBAHE B
MIPONOPLHS, CBIIACHO PAa3XOJUTE NMPH THPTyBaHE, KOUTO Ce€ M3BBPIIBAT HAa HUBO moptdeiin. [Iparoere Ha maBamiara
npeouenka o [ondoun ce onpenenst or Komurera ro ynpapieHue Ha ruiaBaiiara IpeoleHka U ce oo0psisar ot ChBera
Ha TUPEKTOPUTE.

AKO ce M3MCKBA, KOPEKIMATA Ype3 pa3BOAHABaAHE Ie ObJe BKItOYeHa B myOnukyBaneTo Ha HCA 3a neHs.

o KOC(I)I/ILII/ICHT'LT Ha KojcOaHue ce OIpeaciid Ype3 OLCHKA Ha B’BSI[GI\/'ICTBI/IFITa BBPXY TPaH3aKIMUTC U I1a3apa,
KOUTO CC O4YaKBa J1a Bb3HUKHAT B PE3YJITAaT HA MHBECCTUPAHE WUIIN r{poz[axc6a, Ha Oa3a OPONOPHUOHAIHOCT HA
IIO3UIMA HAa HCTHATA KalluTajJl0Ba aKTUBHOCT 3a JaACH JCH.

- CropensT KynyBa-TpoJaBa € OCHOBHUST (haKTOp, KOWTO Ce B3eMa MPEIBUI IPH U3UHCIIBAHETO HA KOCPHUIIUCHTA
Ha KoiebaHune

- Ilo oTHOIIEHNE HA AKIUUTE C€ B3E€MAT NpeABU TPAH3aAKIIUOHHUTE pa3xoau

- M3uncnenneTo Ha KOC(I)I/IHI/ICHTa Ha KojicOaHue 3a JaacH IC€H CC OCHOBAaBa Ha Haii-HOBaTa /10 Ta3u JaTa HaJIM9Ha
Io3unys B Oazata JaHHU Ha CUCTEMaATa 3a pUCK (06I/IKHOB€H0 o3unusTa T-l)

e Koraro HeTHaTa KamuTajJOBa aKTHBHOCT BOJAM JIO HETHU BXOJUIIIM MOTOIM, KOSHUIIMCHTHT HA KoJicOaHUE €
YHCJI0, TO-TOJIIMO OT €AHO (KaTo 10 TO3M HAYMH CE¢ YBEIMYaBa HETHATA CTOMHOCT HAa aKTHBUTE HA CAMHUIIA OT
BCCKHU KJTaC), JOKATO KOraro HETHATa KalruTallOBa aKTUBHOCT € HCTHH HU3XOJAIIH ITOTOIH, KOC(I)I/II_[I/IGHT'ET Ha
KoJieOaHHE € TMOJIOKUTEIHO YHCIIO, MO-MAJIKO OT €HO (10 TO3W HAYMH Ce HamallsiBa HEeTHATa CTOMHOCT Ha
aKTHUBUTE Ha €IMHUIIA OT BCEKHU KJIac).
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° KOG(IJI/IHI/ICHTT)T Ha KOJ'IeGaHI/Ie, HU34YUCIICH 3a JaACH HOL[(I)OHI[, C€ MIpujara 3a BCUYKHU KJIaCOBC Ha HO[[(I)OH,Ha.

° HertHaTa cCTOMHOCT Ha aKTUBHUTE Ha OS] OT BCEKHU Kjlac B Hoz[(bom[a me 6’[),&6 HU3YUCIICHA OTACIIHO, HO LIS GT),HC
KopurvupaHa CbC ChbIUA KOe(i)I/IIII/IeHT Ha KOﬂe6aHI/I€, KOWTO C€ M3YHCISABA Ha HUBO HOZ[(l)OH}J. CHe)IOBaTeﬂHO,
BCsKa KOPEKIMA Ha pa3BOAHABAHEC, B IIPOLICHTHO U3PAXKCHUC, 1€ TOBJIMAC €ITHAKBO BbPXY HETHATA CTOMHOCT Ha
AKTHUBHUTC Ha CAWMHUIIA OT BCCKU KJiaC

WuBecTuTOpHTE IIe MPOABIDKAT [a MOJy4aBaT eiHa MyONMKyBaHa IIeHa 3a JsUI, BCEKH JICH, KOSTO MOXe (HO
MOJKe 1 Ja He ObJie) miaBamia. BCHYKU HHBECTHTOPH, O¢3 3HAUCHHE JJalTU KYITyBaT, WM POJaBaT, ¢ ThPryBaT Ha Ta3u
neHa. Hsama na ce paskpusa namu HCA 3a nens e Onnia maBaia, Win He.

B IMo-rope crioMeHara npoueaypa, nparsT mie 6’[:,&6 OIIpeACJICH U Npepasrjiciad OoT Komurera mo YyIiipaBJICHUE
Ha IUIaBaliaTa IPCOLCHKA. I/I3B’I;pHIB317[KPI TOBa, yr[paBJ'IHBaIlIOTO APYKECTBO € HasjACHO C MHeJTa Jda 3alluTu
CBUICCTBYBAIIUTE MPUTECIKATCIIN Ha OAJI0OBE OT eq)eKTa Ha pa3sBOJHABAHCTO IIPHU 3HAYUTCIIHA THProBUA. Hopa;m TOBa,
Komurerst mo YyIipaBJICHUEC Ha IJIaBallaTa NpeoncHKa 1€ YCTaHOBU IIpara Ha HUBaTa, KOUTO 1€ MOCTUTHAT 3alluTaTa Ha
MPUTCIKATCIUTE HA AAJIOBC, JOKATO B CHIIOTO BPEMC MUHUMHU3HPA BOJIATUJIIHOCTTA HA HCA, FapaHTPIpaﬁKPI 4cC 1cHara 3a
JAIT T1I0 KnacoBe msaMma ma ce KOH€6a€, KOraTo BJIMAHHUCTO Ha KOPCKUHATA BbPXY HO,HCI)OHZ[& Ou Onia Ha HHBO, KOCTO €
CUYCTCHO Ja 6I>Z[€ HE3HAYUTCIHO 34 CHhIICCTBYBAIUTC NPUTCIKATCIIN HA AAJIOBC.

Korato ce mpaBu kopekus upe3 pa3BOJHIBAaHE, TOBA L€ 3aCETHE NHBECTUTOPUTE, KOUTO 3aIIUCBAT U U3KYIyBaT
00paTHO, KaTO OOMKHOBEHO Il MOBUINK HeTHaTa CTOMHOCT Ha aKTUBUTE Ha ST 32 BCEKH KJIAC, KOTaTO UMa HETHH TTOTOIU
npuxoj kbM [Tondonna u monmwxkenue Ha HeTHara CTOHHOCT Ha aKTHBUTE HA [ 32 BCEKH KJIac, KOraTo MMa HETHU
nmoronu u3tuuane ot [loadonmaa. MexaHM3MBT Ha MIIaBaIlaTa MPEOIeHKa HE Ce OTHACS JI0 KOHKPETHUTE 00CTOSITEICTBA
Ha BCSAKa WHAMBHIyalHA TpaH3akiusa. HeTHata CTOMHOCT Ha aKTHBUTE Ha Jsj1 3a Bcekd kiac B [loadonna me O0bae
H34KCIIIBaHA NOOTAEIHO, HO BCSIKA KOPEKIUS Ype3 pa3BOAHSABAHE B MPOIEHTHO U3PAXKEHHE 1€ CE OTPa3H €IHaKBO Ha
Bcsika HeTHa cTpOMHOCT Ha aKTUBUTE Ha [T 32 BCEKU Kiac. T'hil KaTo pa3BOAHABAHETO € CBbP3aHO C MAPUUHUTE MOTOLU
kM U 0T [loadoHnma, KakTO M C TEKyIIWTE MA3apHU YCIOBHS, HE € BB3MOXKHO C TOYHOCT Ja C€ MPEIBUIN Ialli
Pa3BOIHABAHETO IIIE CE CIYYH B HIKaKBB MOMEHT B OBACIICTO.

YHpaBHHBaH.[OTO APYKECTBO HMaA SACHO pasnucCaHa MNOJIMTHUKA 34 IlIaBallaTa IIPEOHCHKa, KOATO YpeiKaa
JeTaluTe MO MEXaHW3Ma Ha IUIaBalata MMpCOLCHKA. IlonutukaTta nmpeaocTaBsd Ha Komurera mo yIipaBJICHUE Ha
IJIaBallaTa NpeolCHKa IIPAaBOTO Jia TO3BOJISIBA ITPArOBETE J1a 6’BZ[aT AKTyaJIM3upaHu Haii-MaJIko Ha TpUMECCYHa 6333, nim
IMO-4€CTO, aKO HAIpHUMED € HCO6X0,I[I/IMO, aKO €€ CUUTa, Y€ € MMaJlo OMPCACIICHO ITa3apHO cuouTHE pe3 nepuoaa, Koeto
€ OBCJIO A0 CBUICCTBEHHU IMPOMCHU B CHPEAOBCTEC HJIM TPAH3AKIUOHHUTC PA3XOAH. KomureTrsT 11O yiipaBJICHUEC Ha
IUIaBalaTa MHOPeOoLCcHKa CbhIIO TakKa M€ HaA3UupaBa H3YHUCIABAHCTO Ha IJIaBallUTE KOG(I)I/ILII/IGHTI/I. HJ'IaBaH.II/ITe
KOC(bI/I].[I/IeHTI/I HEC Ca Hy6HI/I‘IHI/I, BBIIPCKH TOBA I/IH(l)OpMaLII/IHTa MOXKE 1Ia 6’BZ[€ C”E>O6H.IaBaHa Ha MHBCCTUTOPHUTE BEAHAra
CJICZ MMOMCKBAHE 3a KOHKPCTCH JICH Ha OLICHKA..

Toif KaTO KOpeKIusATa 4Ype3 pa3BogHiIBaHE 3a Bcekd [loadonna me Obae m3uucieHa Ha 0aza pasxoauTe 3a
THPryBaHEe HAa CHOTBETHUTE MHBECTUINH Ha TO3U [10(OH I, BKIFOUNTETHO BCSIKAKBU THPTOBCKH CIPEIOBE, KOUTO MOTAT
J1a BapupaT ¢ IMa3apHUTE YCIOBHA, CyMaTa Ha KOPEKIUATA Upe3 pa3BOJIHABAHE MOXKE J]a ce IPOMEHs ¢ BpeMeTo. Brnpekn
TOBa, HAMa Aa Hajueumu 2% ot chorBeTHaTa HeTHa CroiHOocT Ha AxkTHBa 3a Jsi1 oT Bceku Kiac. CbBeThT Ha
JIUPEKTOPUTE MOXE Jla 0A00pH yBelnyaBaHe HA TO3W JIUMUT B ClIydall Ha U3BBHPEIHU OOCTOATENCTBA, HEOOMUAWHO
TOJIEMH THPTOBCKH JIEHHOCTH Ha MPHUTEKATEINTE Ha JSUIOBE U aKO C€ MPELEHH, Y€ TOBA € B Hal-moOpHsl MHTEpEeC Ha
HHBECTUTOPHTE.

Bcska Takca 3a peacTaBsiHe, e Obe HaUUCIsABaHA Ha 6a3a He-muiaBama HCA.

I'opecriomenarara nporenypa ce otHacs 3a Bcuuku [Tondonnose na @onza, kakro e nmocoueHo B [Ipocnekra.
8.  TAKCH U PA3XOJIU HA ®OHJA

CrneaHuTe TAaKCH M pa3XoJiy Ce M3IuIanaT oT akTuBUTe Ha DoHpa:

8.1 Bwb3HarpaskaeHue 3a ynpasJieHUe
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YrupaisBamoTo JpyXecTBO Moiydyasa 3a Becekn Kimac BB Beeku [lond o Bp3HArpakIeHNE 3a yIpaBIeHUE
(“Bb3narpaaenue 3a ynpasJjieHue ), KOETO Ce W3IUIAlla B Kpas Ha BCEKH MECEIl 3a U3TEKIIHs MECEll, B PAMKHUTE Ha
TOJUIIEH pa3Mep, KOMTO He HaJABHILABA OMpeNeseHaTa KaTro MPOLEHT cyMa, mocodyeHa B [IpuiiokeHHeTo 3a BCEKH
Iondonn. Ta3u nporeHTHA CTORHOCT CE U3YKCIISIBA HA THEBHA Oa3a BbpXy HeTHata CTOHHOCT Ha aKTHBHTE 3a TO3H JICH
3a croTBeTHUA Kitac, mpe3 nepuoza 3a KOWTO ce U3YUCIISIBa TOBA Bh3HArpa)aeHuUe.

praBHHBaIlIOTO JAPYKECTBO IJ1alla CJICIHUTE TAKCU U pa3sxou OT C’b6paHI/ITe Bb3HArpaXxJCHUs 3a yIIPaBJICHUC!

- BB3HarpaXICHHWATAa M Pa3xoAWTe, TBDKUMH Ha MEHHIDKbpa Ha HHBECTHUIMHTE M HAa BCEKH Ha3Haue
[NomMeHUKBP HAa HHBECTHIIUUTE;

- BB3HATPAKICHUATA U PA3XOJUTE, IbKUMHU Ha Juctpubytopure )

) Takcure 3a IMOKYIIKa, 06paTHO N3KYNIyBaAHC U KOHBCPTUPAHEC, KOUTO CC IJIalllaT Ha ,Z[I/ICTpI/I6yTOpI/ITe, HC Ca BK/IIIOUCHHU
BBB B’LBHana)KIIEHI/IHTa 3a YIIPaBJCHUC WM 3a IOCTUTHAT PE3YJITaT.

VYrpaBnsBaioTo APYKECTBO MOXKE J1a OpPraHM3Mpa IUIAIIaHeTO Ha BCHUUKU Te3M BB3HATPAXKACHUS (TaKCH) U
pa3xoJy TUPEKTHO OT aKTHBHTE, cheTaBsmy MoHza, mpu yciaoBue odave ye oOLMAT pa3Mep Ha TaKCHTE M Pa3XxoIuTe,
3aeHO C Te3U, IbJDKUMH Ha YIIPaBIIsABALOTO IPYKECTBO, HE HAJ(BUIIaBa MAaKCUMAJIHUS pa3Mep Ha Br3HarpakaeHueTo
3a yImpaBIlIcHHUE.

A,HMI/IHI/ICTpaTI/IBHI/IﬂT arcHT " PGFI/ICTpaTOp’LT ChIIO MOTraTr [a MojgydaBaT OT (DOH,Z[a TaKCHU 3a HU3BBPUHICHHU
CACJIKH, KaKTO € IMTOCOYCHO MO-A0J1Yy, KaTO TC CC IJIalllaT HapCa € BLBHarpa)KZ[eHI/IeTO 34 YIIpaBJICHUC.

8.2. Takcu Ha AAMUHHMCTPATHBHHUSA U PerHCTPALMOHEH areHT

B®B BpB3Ka C mpenocTaBeHUTE YCIYrH, Ha AJMUHUCTPAaTHBHUS M PErHCTPALMOHEH areHT ce Iojlara Takca,
yIbpKaHa OT aKTHBHUTE Ha CHOTBETHUS MoAQGOHN (,,Takca 32 AIMHUHUCTPATHBEH W PETUCTPALIOHEH areHT ), IaTuma B
Kpasi Ha BCEKHM Mecell ¢ HaTpylBaHe, 10 TOJIMIIHA CTaBKa HEHAJBHUINABAIlla NPOILEHTHaTa CTOMHOCT, MOcOoYeHa B
NIPWIOKEHNETO Ha CHOTBETHUS MoA(OHA. Ta3u mpoleHTHa CTOWHOCT Lie ObJe HM34YMCIsIBaHa Ha JHEBHA 0aza BBPXY
HetHata cTOHHOCT Ha aKTHBHTE 3a TO3M JICH 32 CHOTBETHHMS KJIAC 3a MIEPHO/IA, 33 KOHTO Ce M3YHCIIABA TaKcaTa.

8.3 Bwb3Harpaxnenue Ha bankarta nenmo3urap

Cpemy mpemocTaBsSHHTE OT Hes YCIyrH, baHkara Jemo3uTap MMa IMpaBO Ja IIOJydaBa OT AaKTUBUTE Ha
crotBeTHUS [londonn Bp3Harpaxaenue (“Br3Harpaxkaenne Ha bankara nemosnTap”), KOETO ce U3IUIAIIA B Kpas Ha BCCKU
Mecell 3a U3TEKIIUSI MeCell, B PaMKUTE Ha TOJUIIEH pa3Mep, KONTO He HaJBHUIIaBa OMpejelieHaTa KaTo MPOIEHT cyMa,
nocoyeHa B Ilpunoxxenueto 3a Bceku [loadona. Ta3m mporeHTHa cyma ce M3YMCIsiBA €XKEeIHEBHO BbpXy Hernara
CTOMHOCT Ha aKTUBUTE 3a TO3M JIeH 3a ChoTBeTHUs Kilac, mpe3 meprona, 3a KOWTO ce U3YKCIIsABa TOBA Bh3HATPAKICHHE.
bankara neno3utap Moke Ja MoJiydaBa U TaKCH 3a U3BBPIIECHU CACITKU, KAKTO € OCOUYEHO MO-/10JTy.

8.4 lombJHUTEJHH Pa3Xoau, KOUTO ca 3a cMeTKa Ha Donga

@OOoHABT 3aIlTalla JOMBIHUTEIHO M CIEAHATE TaKCH M Pa3XOJH, KOUTO CIeBa [la Ce M3BAIiAT OT aKTUBUTE,
cecraBamy Ponma:

- BCHUYKH pa3xoqu IO yUYpEAaBaHCTO Ha (DOH}Ia " pa3zxoauTe, CBbP3aHU CbC CH3IaBaAHCTO HA JOIIBJIHUTCITHU
IMoadounose nnu Knacose cien yupenssaneto Ha OoH/a;

- BCHUYKH JaHBIH, KOUTO CC ABbJDKAT BbPXY aKTUBUTE U IMIPUXOAUTE HaA ¢)OH}13;

- obuuaifHMTe OAHKOBH M OpOKEPCKM TAKCH NPH CIENKH C [EHHW KHIDKAa M JPYTH aKTHBH, ABPKAHHU B
noptdeiina Ha PoHna;

- Takcu, chOupanu or bankara nemosurap u Permcrparopa, 3a clenkd, W3BBPIICHH OT MeEHHMDKbpa Ha
WHBECTHLIMHTE (C/IENIKU ¢ nopTdeiina Ha PoHa) Wiu oT MHBECTUTOPH (cenku ¢ Jlsnose Ha Ponna);

- BCHUYKM pa3yMHU HENpeABUACHU pa3XoAM W IUIAIIAHMS, HanpaBeHH oT baHkara pgemnosurap,
VYnpapnsaBamoTo ApyKecTBO, AIMUHUCTPATUBHUS areHT;
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- pa3xoaW 3a MPaBHHU W JAPYTH NMPO(ECHOHATHH KOHCYJNTAHTCKH YCIYTH, HAIPaBEHHW OT YIIPABIIABAIIOTO
Jpy’KecTBO, MeHIKbpa Ha MHBECTUIIMUTE U TEXHUTE IIBJIHOMOIIHUIIN, KakTo U 0T baHkaTa nemosutap
npu paborara uM B nHTEpec Ha [Ipurexxarennte Ha Jlsm0Be;

- pa3xojMTE MO W3TOTBSHETO W/WIU MOJABAHETO M OTIedaTBaHEeTO Ha [IpaBuiara 3a ympaBiicHHE M BCHUKU
JPYTU JOKYMEHTH, UMany Bpb3ka ¢ Donna, BrirountenHo [Ipocnekta (IIpocnekTure) u 00SCHUTEITHUTE
OCJIC)KKY, TEXHUTE JOIMBIHCHUS M U3MCHCHHS, BB BCHUKU OPTaHU, UMAIX HAJT30PHU (PYHKIUU CIIPSIMO
@donza M npepIaraieTo Ha J[soBe, WK Ha ChOTBETHHUTE (POHTOBH OOPCH;

- BCHYKHM pa3xoau Ha arc¢HTH, JIeMCTBAI BbB BpB3Ka C IPEAIaraHeTo Ha I[;UIOBG B CTPAHUTE, KBAETO CE
npepiarat I[ﬂJIOBeTe, BKIIIOYHUTCITHO HA HA3HAYCHUTEC arCHTH 110 IJTIalllaHuATa, JAHBbYHUTE arCHTHU, arCHTUTC
TI0 EHTpaIn3anuAaATa, KOPECIIOHACHTCKUTE OaHKH U T.H.;

- Pa3xXoauTe 3a perucTpanusd Ha donga npea pasjindHyd OpraHy, BKIIOUYUTCIHO CBBP3aHUTC C TAX TaKCH 3a
MpaBHU U NPEBOJAYECCKU YCITYTH;

- cHaTa 3a M3rOTBAHCTO Ha HCOGXOJJI/IMI/ITC C OorJjiea MHTEPECUTE Ha HpI/ITe)KaTCJ'II/ITe Ha ﬂﬂfIOBe €3UlIU U 3a
PasnpoCTPaAaHCHUETO HA TOAUINHUTE U IIECTMECCUHUTC (1)I/IHaHCOBI/I OTYECTH, KAKTO U Ha APYTr'd OTYETHU WUJIN
JOKYMCHTH, KOUTO MOXKC Jia C€ M3UCKBAT CIIOPC NPUWIOKUMUTEC 3aKOHH WJIU MOJA3aKOHOBU HOPMATUBHU
AKTOBCE;

- Pa3XoAUTC 3a U3rOTBAHC U U3MPAIldHC HA CLO6H.[€HI/I$I a0 HpI/ITe)KaTeJ'II/ITe Ha H?[J'IOBG 1 CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J’II/IKaHI/II/I;

- pa3xoauTe 3a MyONMKyBaHe Ha lieHHTe Ha J[gjoBeTe W JPYruW ONEPaTUBHH Pa3XOAM, BKIIOYUTETHO
pasxoJuTe 3a Mpojaxda M IMOKyNKa Ha aKTHBH, 32 JIMXBH, OAHKOBH KOMHCHOHH, INOLICHCKH YCIYTH,
Tesie)OHH U [T0JOOHN aIMUHUCTPATUBHH U OTIEPATHBHH Pa3X0/y, BKIIIOUNTEIHO Pa3X0IUTE 33 OTIICUaTBaHEe
Ha FOPENOCOYEHHUTE TIOKYMEHTH, OTYETH U ChOOILCHNUS;

- pa3xoauTe, CBBP3aHHU C ONpPEACsIHETO Ha pelTHHra Ha DoH/a OT CrelUaNtu3upaHy areHIuy, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BB3HAI'PAXKJACHUATA HA A/IBOKATH, JdHbYHU KOHCYJITAHTHU U OZ[I/ITOpI/I; u

- BCUYKH a/IMUHUCTPATUBHU pPa3XO0gHU, CXOAHHU C MMOCOYCHHUTE IMO-TOPEC, U BCUYKHU APYTI'd pa3sxoau, TUPEKTHO
BB3HUKHAJIN NTPU NPCATIAraHeTO UKW pa3lpOCTPAHCHUCTO Ha ﬂ?[J'IOBeTC.

TaKCI/ITe, pa3xoguTe U MjialaHudaTa, OIMCaHu Mo-rope, CC npucnaaaT OT akTUBUTE, ChbCTaBAIIU HO}I(I)OHI[OBGTG,
BbB BpB3Ka C KOMTO Ca HANpaBeHW WJIM, ako He ca Owin 3a cMeTka Ha ompezaeieH lloadona, ce pasmpenensr
MPOTIOPIIMOHANHO BbpXY Beruku [londonnoBe. 11 B 1BaTa citydasi BCHUKH TaKCH, Pa3Xx0JH U IUIALaHUs, KOUTO MOTaT Jia
ce oTHecar aupekTHo kbM naneH [oadounn (nim Kinac B [Toadonn) ca 3a cmetka Ha To3u [Hondoun (uwiam Kinac). Axo B
ennH [londona nma noseue ot eaun Kiac, TakenTe, pa3xoauTe U IDIAIIAHUATA, KOMTO Ca HAIIPAaBEHU JUPEKTHO B I10J3a
Ha To3u Ilogdponn (a ©He 3a xkoHkpereH Kinac), ce pasmpenemst wexnay Knacosere B Iloadonna
npornopiroHanHo Ha HetHara croifHOCT Ha akTHBHTE Ha choTBeTHHTE Kiacose B [logdonna. Benuku taken, pasxonu n
IUTAIaHKs, KOUTO HE MOTarT J1a ce oTHecaT KbM KoHKpeTeH [londonn ce pasnpenensart or ChBeTa Ha IUPEKTOPUTE BBPXY
Bcnuky [Tondonnose (u rexnure Kitacose) nmponoprponanHo Ha Hernara croitHocT Ha aktuute Ha [londonnosere (u
texHure Kiacose), karo ChbBETHT Ha AUPEKTOPHUTE NMa MPABO J1a pa3lpeielisi BCIKAKBH TaKCH, Pa3XOAX U TUIAIIAHHMS 110
Ha4yuH, pa3jMu€H OT TOpPEOIUCaHUs, KOWTO TOW cyuTa 3a copaBeyiuB 3a Bcuuku [lpurtexarenu Ha Jlsiose.
Hepno;quHTe pa3xoau W IUIaAllaHWUg Morat aa 6’I)JlaT pasnpeaCJI€HU BBPXY NEPUOA, HECHAJABUINABALI IMCT TOJAWHU.
3anpkeHnsnTa Ha Bceku [loadona ca pazgenenn 3a oraenunute [londoraose, KaTo KPEIUTOPHUTE — TPETH JIMIA — MOTaT
Jla ce yIOBJIETBOPABAT CaMO OT aKTUBUTE Ha choTBeTHH [Tondonm.

Pasxomute no yupenspaneto Ha @oH/IA ¥ MBPBOHAYATHOTO M3JaBaHE HAa HETOBH J[4JI0BE ce pa3mpenesirT BbpXy
Nepro/, He MO-IIBIBI OT MeT TOMUHU. Te3u pasxoau ce moemar ot [londoHmoBere, Ch3aleHN IPU CTAPTUPAHETO Ha
®onpa. B ciyuaii ue B 6bpaelue ce ch3aanar Hosu [loadoHmoBe, 110 MPUHIKN TE MI€ ITOEMaT COOCTBEHNTE CH PA3XOH 110
yupezsBaHe. Berpekn ToBa, CbBETHT Ha JUPEKTOPUTE MOXKE Jia pemn HoBock3aaaeHnte Iloadonnose na ydacrsar B
pasxoaure 1o yupensasanero Ha @onpa, a ceiectByBanmre [londonnoBe 1a yyacTBaT B pa3xoJuTe 3a Ch34aBaHETO HA
Hosute [londonnose, ako npu razeHUTe 00CTOATENCTBA TOBA M3IJIEXK A MO-CIpaBeuInBo 3a 3acerHarure Iloadonnose
n 3a cporBeTHHUTE [Ipurekarenn Ha lsoe. TakoBa pemenne Ha CbBeTa Ha IMPEKTOPHUTE I ObAE OTPAa3eHO B
IIpocnexra, koiiTo Ie OBAC MyONMKyBaH MpH cTapTHpaneTo Ha HoBuTe [londonnose.

32



8.5 Cuopasymenusi ¢ Kjiay3a 3a “soft komucuona”

MeHI/IL[)K’LpT)T Ha THBECTUIIUUTE MOKE ]a CKIIIOYBa CIIOPAa3yMCHUS C Kjlay3a 3a “I'bBKaBa KOMHCHOHA” C 6p01<ep1/1,
CBIVIACHO KOUTO OMPEACIICHU YCITYT' CC MPEAOCTABAT U CC 3alialllaT OT 6p01<epI/ITe OT KOMUCHOHUTE, KOUTO TC MOJTydaBaT
3a caenkuTe Ha PoHpa. 3ama3Baiiku CTpEMEIKa Ja C€ IMOoJydn Haﬁ-ao6po U3IIbJIHCHUC, 6p0KepCKI/ITe KOMHCHOHH 3a
CACIIKUTC C AKTHBUTC OT nopT(beI?ma Ha donga morar ga GLHaT HaCo4YCHU OT MCHI/II[)K’bpa Ha WHBCCTHUIIMHUTC KBbM
6p01<ep1/1-,u1/1m,p1/1 Cpeuly U3BbPUIBAHA OT TAX MPOYyUYBATCIIHA HeﬁHOCT, KaKTO U Cpelly NpeAOCTaBAHUTE OT TAX YCIYTH
BBB BPB3Ka C U3IIBJIHCHUE Ha IIOPHYKH.

Criopa3zymeHusTa ¢ Kiay3a 3a “T'bBKaBa KOMICHOHA™ Cca IMOJAYMHEHH Ha CICTHHUTE YCIOBHUS: (1) KOTaTO CKIIF0YBa
cropa3syMeHHsITa ¢ Kiiay3a 3a “ThbBKaBa KOMHCHOHA” MEHHKBPBHT HAa WHBECTUIIMHUTE BHHATH JCHCTBA C OTJIE] Ha Haii-
nmobpust mHTepec Ha DoHMAa W Ha YTpaBIABAIIOTO APYXecTBo; (ii) M3BBpIIBaHATA MpOyYBATEIHAa ACWHOCT Ie ObIe
IUPEKTHO CBBpP3aHa ¢ AeHHOCTTa Ha MeHMKXbpa Ha HHBeCTHIUNTE; (iii) OpOKepCcKuTe KOMICHOHH 3a CICIKU C aKTUBH
ot noptdeitna Ha PoHna me ObJAT HACOYBAHM OT MEHH/DKbpa Ha WHBECTHLHHTE KbM OpPOKEpU-IWIBPH, KOUTO ca
IopuanYecKkd, a He (usnuecku nuna; ¥ (iv) MeHWIKbPHT Ha MHBECTHLIMHUTE 1€ MPEIOCTaBs Ha YIPaBIISBAILIOTO
JPY’KECTBO OTYETH 3a CIOpa3yMEHMsATa C Kilay3a 3a “I'bBKaBa KOMHCHOHA”, BKIIIOYHTEIHO 32 E€CTECTBOTO Ha
MOJTy4aBaHUTE YCIIyTH.

9. MNOJIMTHUKA HA PA3INPEJAEJEHUE

ChBeTHT Ha AMPEKTOPHUTE MOXKE Jla M3[aBa Aoxonopasnpenensum Jsmose u JlsmoBe, KONTO HE pas3mpenessiT
IUBHACHT (penHBecTupamy /Jsnose), B KimacoBere Ha Bcekn [londona, kakto e mocoyeHo B [IpumoxeHusTa KbM TO3H
[Ipocnexr.

PeunBectupanmre [Is10Be KanuTaTU3UpaT IpsIaTa peald3upaHa nedanba, JOKaTo J0X0I0pa3mpeelialIuTe
IIHHOBG Morart aa u3rJiamat AIUBHUACHTH. C’bBeT’I)T Ha JUPCKTOPUTE MOXKE IICPUOANIHO Oa O6)IBHB3, B MOMECHT U OTHOCHO
nepuoau, onpeaeiacHu or ChBeTa Ha IUPEKTOPHTE, PasnpeieieHie Ha JUBUIEHTH Mo popMara Ha mapy B Opoii Wik Ha
JlsmoBe, KakTo € 00sICHEHO MO-/0Y.

OcBeH ako M3pUYHO He ¢ pemieHo oT ChbBeTa Ha JUPEKTOPUTE HEUIO Pa3jIM4HO, paslpejaesieHusaTa e Obaar
M3BBPIIBAHM NoA (opmara Ha mapu B Opoil. [lo m3puuno pemenne Ha CbBeTa Ha JUPEKTOPHUTE, TUBHIACHTHUTE IIE CE
peunBecTHpar B HOBH JlsmoBe ot chinust Kitac Ha ceimnte [Tondonnose, kaTo HHBECTUTOPUTE IIe OBAAT yBEAOMSIBAHH 32
MOJPOOHOCTUTE C M3BJIECUCHHE 32 NUBHACHTH. HsiMma nma ce cpOMpaT TakcH 3a IOKYNKa MPU PENHBECTHPAHETO Ha
JMBHCHTH WU JPYTH BUIOBE Pa3IpeiesieHHe.

He mose obaue 1a ce n3BbpINBa pasnpeieeHne, B pe3yaTar Ha koeto HeTHata ctoiiHOCT Ha akTuBuTe Ha DoHAa
6u magHana ox 1 250 000 eBpo.

HpaBaTa BBPXY AUBUACHTHU, KOUTO HE Ca NIOTHbPCCHU B CPOK OT IET I'OJIMHU OT IMMaJICKa UM, C€ oraciaBaT u T€31
JUBUICHTU CE€ BPHLIAT HA CbOTBCTHUA Knac.

B"pry pasnpeacsIeHUTe OT qDOH,I[a JAUBUJICHTH, KOUTO C€ ABPIKAT HA PA3MOJIOKCHHUC HA 6CH€(1)I/IL[I/ICHT3, HE CC
U3IlIalia JuxBa.

10. YIIPABJIEHUE, AAIMUHUCTPUPAHE U JUCTPUBYIIUS HA ®OHJIA

10.1 YnpagpJasiBaimio ApyecTBO

®ouxbT ce ynpasissa ot “tHOpobank ®ang MennmrmbaT Kamsau (JTrokcemOypr) C.A.” (nakpatko Eurobank
FMC-LUX) — akrnmonepHo mapyxkectBo (“société anonyme”), mpuHamiexamo KbMm rpymata “lOpoGank C.A.” u
opraHu3upano cropen rimaBa 15 ra 3akona ot 2010 r. HeroBust mbpBOHaYaJICH aKIIMOHEPEH KanmuTai Bb3im3a Ha 1 200
000 eBpo. AktuBuTe Ha POHJA Ca OTAEITHU OT T€3U Ha Y IPABIISBALLOTO APYKECTBO.

VYnpaBnaBamoTo ApyKecTBo € yupeaeHo Ha 22 mapT 2006 r. 3a HEOrpaHUYEH CPOK OT BpeMeE C LIl J1a yIpaBisIBa
IMKUIILK. KbM HacTosIIMs MOMEHT YIIpaBIIsIBaIIOTO JPY>KECTBO ynpasisBa gorosopHure Gonnose “(TJID)”, “(JID)” u
“(JId) dounx or doumose”. HeroBusr ycraB e mybmukyBaH B Memopuan C Recueil des Sociétés et Associations
(,MemopuansT*) Ha 10 anpun 2006 r., a ©I3MEHEHUsTA B HETO ca MyOarKyBaHu B MemopuansT Ha 19 aBryct 2006r. 1 Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017r.
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VYrpasmsiBamoTo ApykecTBo mie mnpwiara I[lpomec 3a ympasienne Ha pucka (ITYP), koiito me my mane
BB3MOXKHOCT J1a HaOII0jaBa ¥ U3MEpBa MO BCSKO BpPEME PHCKa, MOeT OT (OH/IA O HHBECTHLUHUTE U TEXHUS IPHHOC KbM
LSUIOCTHHS PUCKOB Mpodui Ha nopTdeiina. [1o-koHKpeTHO, YTIPaBIsIBaIIOTO APYKECTBO HIMa J1a pa3uuTa eAMHCTBEHO HITH
MEXaHWYECKH Ha KPEJUTHUTE PEHTUHIH, U3AaJCHU OT KPEAUTHUTE areHIMY B 3HAUSHUETO Ha 4. 3, maparpad 1, T. 0) Ha
Perynanms n° 1060/2009 ot 16 cenremBpu 2009r. Ha EC 3a kpeuTHa OLiIeHKA HA aKTHBUTE Ha ()OH/IA OT CTpaHa Ha areHLUH
3a KPEJUTEH PEUTHHT.

YrupaBisgBamoTo APYKECTBO IIe TprUiara IMpolec 3a TOYHAa M HE3aBHCHMa oleHka Ha crorHocTTa Ha OTC
nepuBatuBu. llle komyHukupa ¢ perymaropa CSSF pemoBHO, B CHOTBETCTBHE C IMOAPOOHHUTE HMHCTPYKIUH, KOHUTO
HOCICHUS IIle OINUIIe, [0 OTHOIICHHE Ha BHIOBETE ACPUBATHBHM WHCTPYMEHTH, PUCKOBETE OT OA30BUTE aKTHBH,
KOJIMYCCTBCHUTE OTPAHMYCHHUS W M30paHUTE METOAUTE, 33 Ja Ce IPELEHAT PHCKOBETE, CBBP3aHU C TPAH3AKIHUTE C
JICpUBATHBHU WHCTPYMEHTH, 110 OTHOIIICHHE Ha BCsko ympasisieado [TKUTIIK (UCITS).

YnpaBnsBamoTo APY>KECTBO WJIM HETOBUTE HAa3HAYEHU AreHTH MOTaT Ja M3MBJIHSABAT aIMUHUCTPATHUBHH,
MEHHU[KbPCKH U MApPKETUHTOBH (yHKIMHU OT uMeTo Ha DoHpaa u Ha [Tpurexxatenute Ha J[s10Be, BKIIFOYUTEIHO MOKYIIKA,
npoaax0a v 3aMsHa Ha IICHHU KHIKA, KaTO MOXE J[a YIPaKHABA BCHYKH MPaBa, KOUTO Ca MPSKO WIH HEMPSIKO CBbP3aHU
¢ aktuBuTe Ha DoHjA.

IlonuTukara 3a BBb3HArpaXXJIC€HUC Ha praBJ'DIBaIlIOTO APYXKECTBO € B CHOTBCTCTBUEC C W JONPHHACA 3a pa3yMHO H
e(beKTI/IBHO YIIpaBJICHUC Ha PUCKA U HC HaCbpUaBa NOCMAHC Ha PUCK, KOUMTO HE OTroBaps Ha pUCKOBUA HpO(I)I/IJ'I, IpaBujiaTa
WK UHCTPYMCHTUTC, IPCABUACHU IIPU PETUCTpaALUATA HA YIIPABIABAHUTC (bOHI{OBe.

INomuTHkara 3a BB3HATPAXKACHUE HA YMIPaBIABAILIOTO JPYKECTBO € B CHOTBETCTBHE C M JONPHHACS 3a pa3yMHO U
e(eKTUBHO YIpaBJICHNE HA PUCKa U HE HAachpYaBa MI0OEMaHe Ha PHCK, KOMTO HE OTroBaps Ha PUCKOBUS Mpodui, mpaBuiaTa
WJIM UHCTPYMEHTUTE, IPEIBUJICHU TIpU perucTpanusata Ha Ponna.

ITonuTukara 3a Bb3HArpaXIeHHE 0Tpa3sBa IeJUTe Ha YIPaBIIABAIIOTO APYKECTBO 3a JOOPO KOPIOPATHUBHO YIIPABICHHUE,
KakTO M YCTOMUYMBO M JBITOCPOYHO CH3JaBaHE Ha CTOMHOCT 3a mpuTexaTenuTe Ha pasuoBe. llonutmkaTta 3a
BB3HArpakJCHUE € Ch3/1aZicHa U BbBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO NOCTUTAHETO Ha CTPATETrUsATa U LEIUTE Ha YIIPaBIABAILIOTO JAPYKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBiIABAIIOTO JPYXKECTBO HA ITa3apuTe, Ha KOUTO ONEPHPa;

- bbae B cheTosHME 1a IPUBIMYA, Pa3BUBA U 3aJbprKa CIIy’)KUTEIIH C BUCOKO IPE/ICTABIHE U MOTHBALUS; U

- OOpbla BHUMaHNUE Ha BCIKAKBU CHTYaIlMM 32 KOH(JIMKT Ha MHTEpecHu. 3a Ta3u Iiell, YpaBiIiBamoTo JpyxkecTso e

BBBEJIO M MOIbPIKa IMOJIMTHKA 10 a/IEKBAaTHO yNpaBJIeHNE Ha KOH(INKTHTE HA HHTEPECH.

Ha cnyxwurennte Ha YmpaBisBamoTO APYKECTBO € MNPEAJOKEH KOHKYPEHTEH M OTrOBapsll] Ha Masapa MakeT 3a
BBb3HArpaXKACHHe, KaTo (DUKCHpaHUTE 3ariiaTé (opMmupar 3HauuTeNHA YacT OT TAXHOTO OOLIO BB3HArpaxieHue. B
JIOIIbJIHEHHE, OLIEHKATA 33 IIPEJCTABSIHE HA CIIY>KUTEIIS CE ONPENAEIs 3a HAKOJIKOTOAMILEH NIEPUO/L, OTIOBApI Ha IEPUO.a,
IIpernopbUBaH Ha HHBecTHTOpuTe Ha DOHMAA, 32 Ja OCUTYpH TPOIEC Ha OIEHKa, 0a3supaH Ha MO-ABITOCPOYHOTO
npexacraBgHe Ha QOHIAa M HErOBUTE MHBECTHLIIMOHHU PUCKOBE M Y€ PEAJHOTO M3IUIALAHE HAa KOMIIOHEHTUTE Ha
BB3HArpaKICHNUETO, 0a3UpaH Ha IPEACTaBIHETO, Ca Pa3peesICHH 3a ChITHS IEPHUOLI.

[MpuHIMIMTE Ha TOJMTHKATA 3a Bh3HATPAXKACHHUE CE PA3IIIKAAT HA peryisipHa 0a3a M ce aganTHpaT KbM pa3BUBaIIaTa ce
perynatopHa pamka. [lonuTHkara 3a Bb3HarpaxaeHue e omobpena ot CeBera Ha JlupekTopuTe Ha YIIPaBISABAIIOTO
JIPY>KECTBO.

IMoapo6HOCTHTE OTHOCHO TIOJHMTHKATA 32 BB3HATPaKICHHWE MOTAaT 1a OBJaT HAMEPEeHH Ha WHTEPHET CTPaHWIATa Ha
VYupasnsieamoro apyxectso (Www.eurobankfme.lu). Komue Ha xapruen Hocuren Iie Obje HaIMYHO OE3MIATHO MPH
MTOUCKBAHE.

JomsmauTento, [loanTrkara 3a KOHQIMKT HAa HHTEPECH Ha YTIPABIABALIOTO JAPY)KECTBO € HAJMYHA 32 HHBECTUTOPHUTE HA
HHTEPHET caiita Ha YmpaBisiBaiioro apyxectso (Www.eurobankfmec.lu). Xapruero xorme Ha [onutnkara 3a KOHPIUKT
Ha MHTepecH Ie Ob/ie HamnmdHa Oe3MUIaTHO MTPU MOUCKBAHE.

10.2 MeHUTKBP HA HHBECTHLHHTE

CuBeThT Ha qupekTopute ¢ HazHaumi “lOpobank Acet MeHMIKMBHT Miouysi @ann MennmxkMbHT KaMrbHu
EAJZL.” (“Menumxbp Ha uaBecTHmuTe” wiu Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme/“Eurobank ASSET MANAGEMENT MFMC”) 3a MeHnxbp Ha HHBECTUIIMUTE HAa DOHA.
ExenHeBHO M TpH yCIOBHUATA HA IUIOCTEH KOHTPOJ M IBJIHA OTTOBOPHOCT OT cTpaHa Ha ChBETa Ha IUPEKTOPUTE,
MeHuKBPhT Ha MHBECTUITMUTE IIIE 3aKyIyBa U MpoJiaBa IIEeHHU KHIDKA U IIe YIpaBIsiBa Mo JAPYT HAYWH aKTUBUTE HA
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IMoadonnoBeTe B ChOTBETCTBHIE C HHBECTULIMOHHATA IIEJI, TOJUTHKA U OTPAHUUYCHNUS, IPUIOKUMHU KbM Beeku Iloadonnm,
u MOKE, c
onoOpennero Ha CpBeTa Ha ITUPEKTOPUTE, Ja AEJEerHpa BCHUYKUTE WIM HIKOM OT (DYHKIHMUTE CH, MIOCOYCHU B TO3U
JIOKyMeHT. B TakbB cityyaii To3u [IpocnekT e Ob/1e H3MEHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpasnsBaiio JpyXecTBO, HATBIHO ChoOpa3eHo ¢ JupekTusa
2009/65/EO, xoero npuHamnexu kpM rpymata “FOpobank C.A.”, u uMa aapec Ha ympasieHue B AtuHa. Llenra Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBiieHHETO Ha TIPESIANPUSITHS 328 KOJIEKTUBHO WHBECTUPAHE, YCITYTH TI0
JIOBEPHUTETHO YIPaBICHNE M HHBECTHIIMOHHO KOHCYJITAaHTCKH YCIYTH, B ChOTBETCTBHE C WI. 4 (1 1 2) OT rphIkus 3aK0oH
4099/2012. To ce mamupa 1o Haa3opa Ha ['pbikara komucus 3a kKarmranosu mazapu (“I'KKIT”). Eurobank ASSET
MANAGEMENT MFMC cpmo e ymeaaomomieH ot I'KKII kaTo anTepHaTHBEH HHBECTHIIMOHEH MEHHUIKEP, CHIIIACHO
rpbukust 3akoH 4209/2013, xotito npue Jupextusa 2011/61 / EC.

Ha3nauaBanetro Ha MHBeCTHLIMOHEH MCHUIKBP € HAallPpaBCHO B CHOTBCTCTBUEC C Z[OFOBOpa 3a yOpaBJICHUC Ha
HWHBCCTUIUH, CKIITFOUCH MCIKIY ynpaBJ’IﬂBaHIOTO JAPYKECTBO U MCHI/IZ[)K’bpa Ha MHBECTULIMUTE 3a HCOT'PAaHUYCH NIEPHUOJ OT
BpEMC OT JaTaTa Ha MOANHMCBAHETO MY. ﬂOFOBOp’bT MOXC aa 6’1)):[6 IMPCKpaTCH MO BCAKO BPEME OT BCAKa CTpaHa, C
TPUMECCYHO MPCAU3ZBECTUEC, UBIIPATCHO A0 Apyrara CTpaHa.

10.3 Bbanka eno3uTap u AreHT MO0 IVIAIAHUATA

“Opo6ank [IpaiiBut bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa geno3uTap Ha aktuBuTe Ha Ponpna (“banka
neno3utap”).

bankara neno3urtap M3NMbJIHSABA 33bDKEHUATA Ha JIIOKCeMOYpreku Aeno3uTap Ha MHBecTUIIMOHEH (oHua. [To-
CHeNMaTHo, NPH IOIy4yaBaHe Ha HapeKIaHe 0T YIIPaBIABAIOTO APYXKECTBO MM OT MEHUKbpa Ha HHBECTUIIUHTE, TS
1lI€ OCHLIECTBSIBA CETHIMEHT Ha BCHYKU M3BBPIICHH (PUHAHCOBH C/IEIKH.

Ha bankara neno3urtap ce Bb3Jara ClI€IHOTO:
- CHbXpPaHCHUETO HAa aKTUBUTE;
- Haa30pHH (QYHKIIHU;
- MOHMTOPHHI HA MAPUYHUTE MOTOLH.

cpriacHo 3akona ot 2010, LHupkynspuo nucmo Ha Komucusita 3a Hag3op Ha punancoBus cextop (CSSF) 16/644
U 1orosopa ¢ bankara nemnosuTtap.

Hamzopaute dynkin Ha bankara nemosurap ca na:

"  OCHTypsiBa OCBILECTBSIBAHETO Ha MpojakdaTa, W3aBaHETO, OOPATHOTO M3KYIyBaHe, KOHBEPTHPAHETO M
obe3cuiBaneTo Ha JlsutoBe oT Bceku [londonn, ussbpuieHn ot umero Ha DoHAa wiM YIpaBisBaIOTO
JPY’KECTBO, B ChOTBETCTBHE Che 3akoHa oT 2010 roxunHa u [IpaBunaTa 3a ynpasieHue;

" OCUI'ypsiBa M3YUCJIIBAHETO Ha CTOMHOCTTa Ha J[syoBeTe B choTBEeTCTBUE ChC 3akoHa oT 2010 roauna u
[IpaBuiara 3a ynpasieHue;

" H3IIBbJIHABA HAPCIKAAHUATA HA YHpaBHﬂBaH.IOTO APYKECTBO U MeHPIZ[)K'Bpa Ha HTHBCCTUIIUHUTE, OCBCH aKO TC
MIPOTUBOPCHAT HA MPUIIIOKUMUA 3aKOH HUJIK HA HpaBI/maTa 34 YIpaBJICHUC,

"  [OpeampueMa HEOOXOAWMUTE NEHCTBUS, TaKa Ue IPH CIENKH ¢ akTHBU Ha DoH[a, pelmeHusTa Mo caenkara
na Opgar mpemoctaBsHH Ha @oHnma B oOnMYalfHMTE BpEeMEBH paMKW, NpeaBuieHH B IlpaBmiara 3a
YIPaBJIEHUE; U

"  [peampueMa HEOOXOAWMHTE NSHCTBUS 3a M3IUIANIAHETO Ha JWBHICHTH B CHOTBeTcTBHE C IlpaBmmara 3a
yIIpaBJIeHUE.

Bankara nmemosurtap € OTOpH3HMpaHa Ja Jejierdpa 3aJbJDKCHUATA CH 10 ChXPAHCHUE HA aKTHBUTE CHIIIACHO
3akoHa ot 2010. CIIUCBKBT ¢ JeNernpaHuTe JIna (BKIFOYUTEIHO IO I-IeIeTHpaHi) Ca HAINYHA HA MHTEPHET CTPaHUIIaTa
Ha YnpaBmsBamoro npyxectBo (www.eurobankfmc.lu) B wact ,JlokymenTanus Ha ¢onnosere” (“Funds’
documentation”).

WNuBecturopute ce wuHpopmupar, de bankata neno3utap, YTNpaBiIsSBalIOTO JPYXKECTBO U OIpPEIEICHH
Jelerupady Jmna oT baHkara memo3wWrap ca 4WacT OT €[HAa M ChIa Ipyla, KOETO MMa ONpEICIICHH ONEpPaTUBHU
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MPEeANMCTBA, HO MOJKE Ja INpEeIu3BHKAa MOTCHIMATHW KOH()IMKTH Ha uHTepecH. [IONMBIHWUTETHO, MOTCHIUATHA
KOH()JIMKTH HAa MHTEPECH MOTaT Jla Bb3HUKHAT OT MPEJOCTaBsIHEeTo OT baHkara Jieno3urap W/uiu HeHHU 1oIpa3aeIeHus
Ha apyru ycnyru Ha @oHjga w/unu YmpaisBamioTo ApyxecTBo. Hampumep, KOH(QIMKTH Ha HMHTEpecH Morar Ja
BB3HUKHAT MeXAy baHkaTa neno3uTap u aenerupanu auua Ha bankaTa jeno3urap, Korato n3dpaHo JeJerupaHo JHIE e
YacT OT IpylaTa U [ojly4aBa Bb3HarpaxIaeHue 3a JIpyra yciayra, KosiTo To npefocrass Ha GoHaa u/nnn Y npasiisiBaioTo
JIPY>KECTBO.

C men 1a ce ampecupar CHTyallMi Ha KOH(INKTH Ha MHTepecH, baHkara nemo3urtap € BbBETA M MOIABPXKA MOIUTHKA IO
KOH()JIMKT Ha MHTEPECH, HACOUCHA TTO-KOHKPETHO KBbM:

- HWpentndunupane n aHanu3upaHe HA MOTCHIMAIHH CUTYallMH Ha KOH(INKT HA HHTEPECH;
- TlopmbprkaHe Ha PETHCTHP, YIPaABICHUE W HA30p HA CUTYyallul Ha KOH(JINKT Ha HHTEPECH.

3a nma ympaBnsiBa KOH(DJIUKTUTE HA MHTEpECH, baHkaTa NMeno3uTap € BbBella MEPKU KaTo, HO HE caMo, MOJIbpXKaHE Ha
OTHEJICHHU IOPUINUECKH JTUIA, pa3[esieHre Ha 3abJDKCHUSTA, pa3jiesiecHue Ha JUHUUTE HA OTYETHOCT WIIM OCUTYpsIBaHE Ha
MIPOTUYAHE Ha OMNEepaluuTe B NPUHIUI Ha PABHOMOCTABEHOCT M HE3aBHUCUMOCT Ha cTpaHuTe. B cimydam, korato
MpeAnpUeTUTe MEPKU He ca JOCTAaThUHHU, 32 Ja OCUTYpSIT C JAOCTaThyHA CUTYPHOCT, Y€ PHUCKBT OT HapyllaBaHE Ha
HHTEPECHUTE Ha MPUTSIKATESIUTE Ha JSUTOBE HAMA Jla ObJie IpeoTBpaTeH, baHkara aemno3utap mie nHhOopMEpa 3aCerHATUTE
MIPUTEKATENN Ha AJIOBE MOCPEICTBOM JONbIHEHUS KbM [IpocnexTa.

AKTyaJ’IHa IIOJIMTHUKA 3a KOH(i)J'II/IKTI/ITe Ha MHTEPECH, IOCOYCHA ITO-TOPC MOKE [1a 6”[:,[[6 noJrydcHa 0e3MIIaTHO J10 ITIOUCKBAHEC
ot bankara Acno3uTap. AKTyaJ’II/IBI/IpaHa I/IHCI)OpMaL[I/Iﬂ OTHOCHO MACHTHUYHOCTTA Ha Bbankara ACNO3UTap U ACJIICTUPAHUTE 51
JIMIAa, OIIMCaHUEC Ha 3aAbJDKCHUATA UM H KOH(I)J'II/IKTI/ITG Ha MHTCPECHU, KOUTO Ouxa Morjiu Ja Bb3HHUKHAT, (I)yHKLII/II/ITe 1o
CbXpaHCHUC, ACIICTUPAHU OT bankara ACTNO3UTAp U BCAKAKBU KOH(bJ'II/IKTI/I Ha MHTCPECH, KOUTO MOraT Ja Bb3HUKHAT OT
TaKOBa ACJICTUPAHC Ca CHIIO HAJIMYHU 34 UHBECTUTOPUTEC - 0e3IUIaTHO J0 ITIOMCKBAaHE.

Bcska otroBopHOCT, K0ATO ce HocH oT baHkaTta neno3uTap BbB Bph3Ka ¢ BpeAH, IPUIHMHEHU Ha Y TIPaBIIIBaIOTO
TpyxecTBo, [Iputexarern Ha [[s510Be WK TPETH JIUIA B Pe3yNTaT HA HETOYHO U3IIBIHEHHE HAa HETOBUTE 3aAbDKCHMS, I11e
ce ypex/a crope] 3akoHuTe Ha BenukoTto xeprorctso JlrokcemOypr.

bankara ACTO3UTAPp MOXKE Aa €€ OTTCTJIM OT MO3ULUATA CH Ha ACTIO3UTAap IO BCAKO BPEME C 90'Z[H€BHO IIMCMCHO
peau3BeCTUC, OTIIPABCHO 10 YHpaBHﬂBaH.IOTO APYKECTBO, IPU NOJIOKCHUC obaue ye BCAKO MIpeKparsaBaHe € Bb3MOXHO,
IIpH YCJIOBHUE Y€ HOBUAT ACTIO3UTAP NOEME B CPOK OT JIBa MeCClla OTTOBOPHOCTUTC U (I)yHKLII/II/ITe Ha bankara ACno3uTap
110 TE3H HpaBnna 34 YHOpaBJICHUC, U IIPH YCIOBUC Y€ bankara ACNO3UTap NMPOABIDKHA J1a U3ITBbJIHABA 3aIbJDKCHUATA CHU 34
nepuonaa, H€O6XO,IlI/IM 34 MPEXBBbPIAHCTO HAa BCUYKHU aKTUBU HA (DOH,Ila KbM HOBUA ACIIO3UTAD.

OcBeH ToBa YIpaBisBaIIOTO ApykecTBO € HazHaumno “FOpobank IIpaiiut bank JlrokcemOypr C.A.” 3a areHT
o Tanianusita Ha Ponja 3a JlrokceMOypr, OTroBapsI 3a U3IUTAMIAHETO HA JUBUICHTH U 32 IJIAIAaHUsATA IPU 0OpaTHO
HU3KYIyBaHE.

Jlpyru MecTHHM areHTH 1o IUTalfaHusATa I11e Ob1aT Ha3HAYaBaHU 3a BCsIKa IbPKaBa, B KOsTo POHIBT ce mpeasara
OT YTpaBisiBaUIOTO JAPYKECTBO.

[IpaBata u 3agbKkeHusTa Ha bankara nemosurtap, MPOM3THYANIM OT (QYHKIMUTE i Ha JIETIO3UTap M areHT o
wiamanuaTa Ha Gonpa ce ypexknaar ot nucMeH Jlorosop 3a JlemosnTtap M ATeHT IO IJIAIIAHUATA, CKIIOUYEH MEXTy
Bbankara nenosurap U YTpaBisiBamoTo Apy>KeCTBO.

10.4 AgMuHuCTpaTHBEH areHT u Perucrparop

“lOpob6ank IIpaiiBut bank JltokcemOypr C.A.” e Ha3HAUEHO H 33 aIMHHHUCTPATHBEH areHT (‘“AMHUHACTPATHBECH
areHT’) ¥ areHT 10 perucrpanunte u Tpancepute (“Peructpatop u areHt mo tpancgepute”) Ha PoHAA.

B xauectBoTO cm Ha AnmuHucTpatuBeH areHT, “FOpoGank IIpaiiBur bank JltokcemOypr C.A.” otroBaps 3a
M3MBJIHEHUETO HAa BCUYKU aJIMHUHHCTPATUBHH 3a/IbJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CUETOBOACTBOTO M M3UMCIIIBaHETO Ha HeTHaTta CTOMHOCT Ha akTHUBHTE.

B kagectBoTO cu Ha Peructparop, “lOpo6ank IIpaiiBut bank JlrokcemOypr C.A.” otroBaps 3a 00paboTBaHETO
Ha TIOPBUKUTE 3a MOKyIKa Ha J[sutoBe BpB DOHMA, HA MOPBUYKKUTE 32 00pPaTHO MU3KYITyBaHEe M KOHBepTHpaHe Ha J[sutoBe
BbB DoHma, 32 mpueMaHeTo Ha TpaHC(EpPH Ha CPEACTBA, KAKTO M 3a BOJECHETO Ha perucrbpa Ha I[Ipurexarenure Ha
Jlsmose.

HaznauaBaneto Ha AJIMHUHHUCTpPAaTHBEH areHT W PermcrpaTop e HampaBeHO B CHOTBETCTBHE C JloroBopa 3a
aIMMHUCTPATHBEH areHT, PETHCTPAaTOP M areHT IO NMPEXBBPIITHUATA, CKIIOUEH MEXAy YTpaBisaBamoTo [pyxecTBo u
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AIMUHUCTPATUBHUS areHT W Peructpatop 3a HeompenesieH MepHoJ] OT HErOBOTO MOAMHcBaHe. Tol Moxe ma Obue
MIPEKpaTEeH MO BCSIKO BpeMe OT BCsKA OT CTPAHUTE 10 HETO ¢ TPUMECEUHO MpeIu3BeCTHe, OTIPABEHO A0 ApyraTa cTpaHa.

10.5 Aucrpudyropm

CbBETHT Ha TUPEKTOPUTE MOXKE J]a CKJIIOYBA JIOTOBOPH C JUCTPUOYTOPH, KOMTO Aa Mpelarat v MpoMOTHPAT
Jsnoete Ha Bceku [Toadonn B pa3iniHu CTpaHu HAaBCIKBAE 110 cBeTa. ChbBETHT HA JUPEKTOPUTE MOJKE U 1a HA3HAYH 10
CBOE YCMOTpeHwHe ritobaneH auctpuOyTop. I'mobamHusIT TucTpruOyTOp MM JUCTPUOYTOPH MOTAT, cliex 0100peHHeTo Ha
CbBeTa Ha JUPEKTOPUTE, Na CKIIOYBAT JOTOBOPH 3a AWUCTPUOYIMS BBB Bph3ka ¢ JldoBere ¢ HOA-AUCTPUOYTOpH.
I'moGamuusT TUCTPUOYTOP, UCTPUOYTOPUTE U MOI-TUCTPUOYTOPHUTE ce HapudaT B To3u [IpocrmekT “/Iuctpudyropn”.

Juctpubyropute Morar fa ObAaT aHTAKUPAHU B IPUEMAHETO Ha HOPBUYKH 3a ITOKYIKa, 00paTHO M3KyIyBaHEe U
KOHBEpPTHPaHE, ¥ CBBP3aHUTE C TAX IUIAIAHUS OT UMeTo Ha DoHpma, M Morar, B ChbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHHTe, KBICTO ce mpearar J{sIoBeTe U ChC ChITaCHETO Ha ChoTBeTHHTE [lpuTekarenu Ha JlsnoBe, Aa npeaiarat
areHTCKU YCIYTH Ha MHBECTUTOPH, KOUTO 3aKymyBar J[smoBe upe3 Tsax. JJMcTpubyTopuTe, ako MMa TakuBa, MOTaT ja
MPENOCTaBsIT TAKaBa areHTCKA yCIIyra, caMo aKo ca: (i) mpodeCHOHATHCTH OT (GHHAHCOBHS CEKTOP U CE HAMHUPAT B CTPaHa,
npuHaIeKania keM CrienuantaTa rpymna 3a QuHaHCOBH AeiicTBus cpeuty npaneto Ha mapu (Financial Action Task Force
win “FATF”) unu ca Bp3npueny npaBuia, eKBUBaJCHTHU Ha TE3H, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOIATEICTBO
3a IIpeIoTBpaTsBaHe Ha M3M0JI3BAaHETO Ha (PMHAHCOBAaTa CHCTEMa C 1]l MpaHe Ha Mapu Wi ca (ii) mMpoecHOHaIUCTH OT
(MHAHCOBHS CEKTOP, KOUTO Ca KJIOH WM JBIICPHO APYKECTBO Ha JOIMYCTUM areHT 1O T. (1), OTTOBApPSIIHM Ha IIOCOYCHHUTE
TaM YCJIOBHS, aKO CIOpPEJ HAIJMOHAHOTO MYy 3aKOHOJATEJICTBO MJIM IO CHJaTa Ha 3aKOHOBO WM Ha HPOQECHOHAIHO
3aIbJDKCHUE, YCTAHOBEHO OT IPYIOBA IMOJHUTHKA TO3H JOIMYCTHUM areHT € 3aIbJDKCH Ja HAJOKH CHLINTE 33IbJDKCHUS 32
UIeHTH(OUKALYS BEPXY CBOUTE JBIICPHH CTPYKTYPHU U KIIOHOBE, KOMTO CE€ HAMUPAT B Uy>KOUHA.

YrpasisiBamoTo APYKECTBO OOpbIa BHUMAHUE HA MPHUTEKATEIUTE HA [UIOBE Ha (pakTa, ye BCEKU MPHUTEXKATEN HA
JIAJIOBE 11I€ MMa BB3MOXKHOCT J1a YIIPaKHU HAITBJIHO MpaBaTa CU AUPEKTHO KbM DOHIA, eMHCTBEHO aKO MPUTEKATEISIT
Ha JISUTOBETE € perucTpupai cede cu U 3a CBoA cMeTKa B Perucrbpa Ha npurexarenure Ha asanoBere Ha @onpa. B ciyuan
KOT'aTo MPUTEKATESIT Ha JsI0BE MHBECTUPA BHB DOH/Ia TOCPENCTBOM MOCPETHHK, MHBECTHpAIl BbB DOHIa Ha CBOE UME,
HO 32 CMETKa Ha [TpUTekKaTel Ha JIJI0BE, HE BUHATH 111 € Bb3MOYHO 32 IPUTEKATENS Ha IAJIOBE J1a YIPaXKHU ONpPEEeICHU
IIpaBa Ha IpUTEXAaTel Ha AsuioBe TUpekTHO oT Donpa. Ilpurexarenure Ha OAI0BE c€ ChbBETBAT Aa CE KOHCYJITHUpAT 3a
rpaBaTa CH.

10.6. OguTopu Ha DPoHAA U HA YNIPABJISABALIOTO APYKECTBO

Omurop Ha @oHAa um Ha YuparmaBamoro ApyxkectBo ¢ ,,KIIMI' JlrokcemOypr™ KoomepaTHBHO ApYKeCTBO
(KPMG Luxembourg, Société Coopérative)

11. TPUJIOKHUMO NNPABO U KOMIIETEHTHOCT

[IpaBmiaTa 3a ynpaBlieHHe ca IIOTYMHEHH Ha 3aKOHUTE Ha JIFOKCeMOYPT M BCHYKH CHIOPOBE, BE3HUKBAIH MEKTY
[Mpurexxarenure Ha JsmoBe, YrpaBisBamoTo IpyxecTBo U baHkara aernosurap ca HOABEIOMCTBEHH Ha PalloHHUS cbJ
Ha JlrokcemOypr.

HesaBucumo 0T ropHOTO NpaBuJIO, YIPaBIsABAIIOTO JpYy»KecTBO M baHkaTa jenosurap Morar, HO He ca
3aJIbJDKCHH, J1a TIOMYUHAT cebe ci U POoH/Ia Ha KOMIIETEHTHOCTTA Ha ChIMJIMIIATA B IbP)KAaBUTE, B KOUTO Ce MpeJiarat u
nponasar [lsnosete Ha PoH/IA, IO OTHOIIEHNWE HA MCKOBE HAa MHBECTUTOPH C MECTONpeOHBaBaHe B TAKKMBA AbPXKABH, a
10 OTHOILIEHHE HAa BHIPOCH, CBBP3aHU C MIOKYIKaTa U 00paTHOTO M3KYyIlyBaHe, n3BbpiueHu ot [Iputexarenu Ha [Jsuiose,
KOHMTO UMaT MECTONpeOrBaBaHe B TAKUBA JbPIKABH — Ha 3aKOHOJIATEJICTBOTO HA TE3U IbP)KABH.

12. O®UIMAJIEH E3UK

OdunmanuusT e3uk Ha [IpaBuiara 3a ynpasienue u Ha [Ipocniekra e aHMIIMHACKUAT.

13. JAHBYHO OBJIATAHE

13.1 douanT
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HCHTa Ha CJICABAMIOTO HM3JIOKCHHUC HEC € J1a M3YCPIIM BCUYKHU JAHBYHU ITOCICANIHN 3a (I)OH,I[EI WM 34 BCUYKH
KaTeropun MHBECTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCcuaICH peKuM. Ha HpI/ITe)KaTeJ'II/ITe Ha ):l)lJ'IOBe u
Ha MOTCHUHAJIHUTEC MHBCCTUTOPU CC MPEIIOPHUBA Jia C€ KOHCYJITUPAT CHC CBOUTE HpO(i)eCI/IOHaJ'IHI/I KOHCYJITAHTU OTHOCHO
BB3MOXKHOTO JaHBYHO o0Jiarane wiu APYyTHU nocjieAuu OT NOKYIKaTa, MPUTEIKAaBaHCTO, npoaa>K6aTa, KOHBEPTHUPAHETO
WA pas3mnopeKAaHCTO MO APYT HAYUH C [[HJ'IOBG CIIOpE] 3aKOHUTC Ha AbpiKaBaTa, B KOATO Ca YUYPCACHHU, B KOATO Ca C€
yCTaHOBUJIH, HpeGI/IBaBaT WJIA J)KUBEAT U C OTJIEd Ha KOHKPCTHUTC 06CTO$IT€J'ICTBa, CBBbpP3aHU C TAX.

CrenBamiata wHpOpManys OTHOCHO [aHBYHOTO oOOJNaraHe ce OCHOBAaBA HA CTAHOBHINA, IIONYYSHH OT
VpasnsaBamoro [pyXecTBO IO OTHOLICHHE Ha 3aKOHUTE M NPHIAraHUTE IPAaKTHKH, B CWJIa KbM JaraTta Ha TO3H
IpocmexTt. KakTo ¢ Besika MHBECTHINA, U TYK HE MOXKE JJa IMa TapaHIys, Y¢ JAHBYHOTO MOJI0KEHUE HIIH MPEITI0KEHOTO
JaHbYHO CTAHOBHILE, aKTyaJIHH KbM MOMEHTA Ha M3BBPIIBaHE Ha MHBECTHIMA BB POHNa, Ie TPOABIDKAT Oe3KpaiiHo.

13.2 JJanbuno obaarane B JIrokceMOypr

Cnopen aelicTBamiuTe 3aKOHOJATENCTBO M NpakTHKa, POHABT HE MOJIEKH Ha objaraHe ¢ JAHBK BBPXY
nevanbata B JltokcemOypr, a pasnpenensHure oT PoHIA TUBHICHTH He ce o0jarar c JIOKCEMOYPICKH JaHbK INpH
n3rounuka. @oHABT 00ave ABIKM TonumeH aAaHbk B JlokcemOypr (“taxe d’abonnement”), KoiTO ce M3uHCiIiABa U
3aruraia BCIKo TpuMmeceuue 1 e B pazmep Ha 0,05% oT oOmumst pazmep Ha HeTHaTa cTOHHOCT Ha aKTUBUTE HAa HAMHUPAIIUTE
ce B oOpbieHue JlsutoBe Ha DoHa B Kpast Ha BCSIKO TpuMeceune. To3u roauiieH aanbk ce Hamamsea g0 0,01% Bwupxy
obmara Herna croiiHocT Ha akTuBuUTe Ha [stoBete B KiacoBere, 3ama3eHu 3a MHCTUTYIIMOHAIHM UHBECTUTOPH, KAKTO
B [londonnose, KONTO MHBECTUPAT M3KIIOUYUTEIHO B ONPEIEIICHH KPATKOCPOUHH NPEXBBPIMMH JIBJITOBH LIEHHN KHIDKA
U B IpyTH HHCTPYMEHTH, chriacHo Hapenbara na Benukus xepuor Ha JlrokcemOypr ot 14 amprn 2004 T.

Tozm pasmep ce HamansaBa 10 0% 3a wactta or aktuBuTe Ha DOHIA, MHBECcTHpaHa B ApyrH JIIokceMOyprcku
MIPEATIPUATHS 32 KOJICKTUBHO MHBECTHPAHE, KOUTO Bede ca OMiIM OOJIOKEeHHU ¢ ronumeH TaHbK. B JllokcemOypr He ce
JUBJIKAT TaKCH WM IJIAIllaHe Ha APYTH JaHBIM NpU u3faBaHeTo Ha Jlsmose BBB DoHTa.

B JIrokceMOypr He ce IBJIKH JaHBK BBPXY pEalU3MpaHO WM Hepealu3UpaHO HapacTBaHE HAa CTOMHOCTTa Ha
aktuBuTe Ha @Donpa. Benpekn ye peanusupaHuTe KanuTtanoBu nevanOu Ha DoHga, OWiIM Te KPaTKOCPOUHHU WU
JIBJITOCPOYHH, HE CE OYaKBa Jja CTaHaT obJjlaraeMu B Jpyra Abpxasa, [Ipurexxatenute Ha J{s10Be TpsiOBa 1a 3HAAT U J1a
HUMarT INpeJBHU, UYe TaKaBa Bh3MOXKHOCT, MaKap M MaJKO BEPOSATHA, HE MOXKe Ja Ob/e U3IUI0 N3KII0YEHA.

13.3 IlpurexaTtean Ha saoBe

Cnopez[ I[eﬁCTBaH.[OTO 3aKOHOJAaTECJIICTBO, HpI/ITe)KaTeJ'II/ITe Ha Z[i[J'IOBe HC OIBJDKAT JaHBUU BbPXY KAIIUTAJIOBUTC
rneyajaou u JA0OXOAUTE, AaHBbLU TP U3TOYHUKA WJIN JaHBIU BbPXY HACIICICTBO B .H}OKCGM6pr, OCBCH JiMaTa, KOMTO UMatT
IIOCTOSHCH a;[pec/ce;[am/lme, Hpe6I/IBaBaT WX UMAaT MACTO Ha CTOINIaHCKa ,Z[GﬁHOCT B .HIOKC€M6pr.

MHuBecTuTOpHTE Ce/Ba 1a C€ KOHCYITHUPAT ChC CBOUTE MPOGECHOHATHN KOHCYJITAHTH 32 BH3MOXKHHUTE JaHBYHU
WM APYTH MOCIEIUIU OT NOKYIIKaTa, AbP>KaHETO, IPEXBBPJIIHETO WK NpojaBaHeTo Ha JlsuioBere BbB DoHaa cropen
3aKOHOJIATEJICTBOTO Ha JIbP>KAaBUTE 110 CBOETO TPAXIAHCTBO, IIpeOKBaBaHe UM IOCTOSIHEH aipec/Ce/lauIIe.

13.4 Janbuen 3aKkoH 3a yyxaecrpannure cmerku (Foreign Account Tax Compliance Act/FATCA)

Jaupunust 3akoH 3a uyxaectpanaute cmetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Binese B cuna B CAILl npe3 2010r. Toii 3aabinkaBa ¢uHancoBuTe MHCTHTYIMH M3BBH CAIL]
(,ayxnectpanuu ¢unancoBn wuHcTHTYUUH /“FFIs”) na mnpemaBar wuH(pOpMaius OTHOCHO ,,(UHAHCOBH CMETKH'
MPUTEXKABAHH OT ,,[PAXKIAHUH WIIM MECTHO JIMIIe 32 NanbuHu 1ein Ha CAIL®, TUpeKTHO WM HEIMPEKTHO Ha JAHBYHHUTE
ciryx6n B CAILL (“IRS”) na rogumna 6a3a. /lanbk B pasmep Ha 30% ce yabpika Ha ONpeeeHd H3TOYHUIM Ha JIOXO/U
B CAIIl Ha Bcsika (pMHAHCOBA MHCTUTYILIMS, KOSITO HE U3IIBIIHU TOBA 33bIDKEHUE.

Ha 28 mapr 2014r., Benmmkoro xeprorcrBo JlrokceMOypr moamnuca MEXAyNpaBHTENCTBEHO criopasymenue Mogen 1
(“IGA”) cbe Crenunennute Amepukancku Larn, karo ToBa Oere oTpaseHo B JIIOKCeMOYPrcKOTO 3aKOHOIATENICTBO ChC
3akoH ot 24 roru 2015r. (“FATCA law”). ®ouasT ciieiBa 1a cb0Mpa HHPOPMANHS ¢ e WACHTU(PUKAIHS HA JTUPEKTHHTE
1 HEIMPEKTHH MPUTEKATENN Ha IUIOBE WIIHM BT, KOUTO MOMAAaT B OMPEACICHNUETO , IPAXKIaHU WM MECTHH JIUIA 32
nanpunn nenu Ha CAILS, ompenenenm xommanuu, Kouto ca ¢ peructpamus m3BbH CAILl ¢ egHo wiam moBeue
KOHTPOJIUPAIIH JIMIA, KOWTO Ca IPaKIaHUH MM MECTHO Jinile 3a qanbunu 1ead Ha CAILl u neyuactamm FFIS (kaxto e
ompenencro B IGA) 3a nenmure Ha FATCA (“cMeTku mouieskaniy Ha oT4eTHOCT”). MH(bOpMAaIust 32 CMETKH MO IIIEKAIIH
Ha OTYETHOCT (BKIIOUMTEIIHO HOMHHAJIHA W (UHAHCOBAa WHQOpMAIMsI) Moxe aa Obae mpenoctaBsHa oT PoHma Ha
rogumHa 6a3a Ha JIIOKCeMOyprcKuTE NaHBYHH OPTaHH, KOWTO AaBTOMATHYHO e OOMEHST Ta3u HH(OpMAIus C
npaBUTeNCTBOTO HA ChennHeHnTe AMepukancku Illartu.
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Toit kato PoHAa U3ITBIHSIBA M3KCKBaHMsATa HA JIfokceMOyprekust IGA, ChOTBETHO MPUIIOKEH B JIFOKCEMOYPICKH 3aKOH,
HsAMa J1a 0b1e 00ekT Ha 30% maHbK yIbpiKaH MPU U3TOYHHKA IO OTHOIICHUE Ha IJIANaHKs CBbP3aHU C MHBECTUIIMH HA
®onna B CAILL.

3a na ocurypu usnbiHeHHeTo Ha 3akoHa FATCA, @oHnbT, YIpaBisBaioTo IpYKECTBO W/WIN AJIMHUHUCTPATHBHUS
areHT Morar ja:

a. M3KMCKBAT MHPOPMAITHS I JOKYMEHTH, BKIJI. nanbaau hopmysspu W-8, Global Intermediary Identification Number,
aKO € MPUJIOKUM, WM BCIKAKBO IPYro BaJIMIHO JOKA3aTEICTBO HA MPUTEKATEINS HA ASJIOBE HIIH JBIT 32 PErUCTPALHS
mo FATCA c IRS wmu croTBeTHOTO M3KIIOUEHHE, 3a Aa onpenenu FATCA craryca Ha TakbB IpUTEKATE HA ISUTOBE;

b. mpemocTaBsT uHGOpPMAaIHS 32 TIpUTEXKATEN Ha TSUTOBE WIH JIBIT U HETOBUTE CMETKH BbB PoHIa Ha JIFOKCeMOYPTCKHTE
MAHBYHH CITY>KOH, aKO Ta3d CMETKa Ce CUMTA 4e MOJIeKH Ha oT4eTHOCT 1o 3akoHa FATCA;

C. yaepxar npuioxumure nanbuu Ha CAILLl mpu W3TOYHMKa OT ONpeleieHW IUIAIAaHWs HalpaBeHUd B II0JI3a Ha
nputexarens Ha jsutoe oT Donza uim ot umeto Ha Ponna, ceriacao FATCA.

HuBecTuTOpUTE CE HAchpuyaBaT Ja MOTHPCAT KOHCYATAIMSA OT MPO(ECHOHAIUCTH 3a 3aKOHHUTE W peryianuure (d
CIIEIMAIIHO CBBHP3aHUTE C BaJyTHOTO JAaHBYHO OOJaraHe W KOHTPOJ Ha oOMsHATa), MPUJIOKUMH 3a 3aIUCBAHUATA,
MpUIOOMBAHNUS, IPUTSIKAHIETO M OOPATHOTO M3KYIyBaHE HA JSUIOBE B TSAXHATA JbpKaBa IO IMPOU3XOJ, IIOCTOSIHHO HITH
BPEMEHHO MECTOKUTEIICTBO.

13.5 O6ur crannapr 3a npenocrabsine Ha uHGopmanus (CRS)

ITo B3marane Ha crpanute ot ['8/120, OpraHu3amusTa 32 KOHOMIYECKO ChTpyAHNIecTBO U pa3Butue (OVICP)
pa3paboru OO cTaHOapT 3a MpenoCTaBsIHEe HAa MH(GOPMAIHS, KOWTO [EeJN ITOCTUTaHeTo 3a B ObJelle Ha MoApoOeH n
MHOTOCTPaHEH aBToMaTndeH oOMeH Ha nHdopmanus (AOUN) B cBeToBeH Mamad. OOmuAT cTaHAapT 3a MPeIoCTaBsHE Ha
nadopmanus (CRS) e mHKOpHOpHpaH B M3MEHeHaTa JIMpEeKTHBAa OTHOCHO aJMHHHCTPAaTHBHOTO CHTPYAHHYECTBO B
obnacrra Ha mabuHOoTO ObOnarane (DAC 2), Bmszna B cuna Ha 09.12.2014r. u Beue orpaseHa B JIlokceMOYyprckoTo
3aKOHOIATEJICTBO ChC 3aKoHa oT 18.12.2015r.

CobrinacHo nsuckBanusita Ha CRS, ¢unancoBute uncturynun B JlrokceMOypr e TpsiOBa na uaeHTHUIMPAT
TUTYJISIPUTE Ha CMETKH (BKJIIOYUTETHO B CIyyail HAa MHBECTUIIMOHHO 00pa3yBaHHE — JIMIA C KallUTAJIOBO HJIH JBITOBO
ydacTHe) M Ja YCTaHOBHM JalM T€ ca MECTHM JMIA 3a JAHBYHHU IeTH M3BBH JlrokcemOypr. B To3m cMuchi, Bcska
¢uHaHcoBa MHCTUTYIHMS B JltokceMOypr mie Oblie JATbKHA NPU OTKPUBAHE Ha CMETKA MPH Hesl Ja W3UCKA W IMOJY4H
JIeKJIapalys OT ChOTBETHUTE TUTYIISIPH, 3a 1a yctaHoBU CRS cTaryca UM u/nim rOpUCIMKIMUTE, HA KOUTO T€ Ca MECTHHU
JMIA 33 JAHBYHH 1IEJIH.

®unancosnuTe MHCTUTYIMH B JItokceMOypr mie TpsiOBa Aa M3BBPIIAT ITBPBOTO NpENOCTaBiHE Ha (uHaHCOBA
nHpopManus 3a TUTYISPUTE HA CMETKHU M (B OIPE/IEJICHH CIIydan) KOHTPOJIIMPAIIUTE TH JIMIA, KOUTO ca MECTHH JIUIIA 32
MAHBYHH IIeTTH B YYacTBAIUTE IOpUCAUKINU (ompenerneHu B Jlekper Ha Bemukoro Xeprorcto) 3a 2016 romuna, Kato
npefocTaBsiHeTo Ha WH(opMmanumsaTa Ha HaHbyHMTE HMHCTUTYIMH (Administration des contributions directes) Ha
JIroxcemOypr Tpsa6Ba ga 6b1e HampaeHo 10 30.06.2017t. JlrokceMOyprckure TaHBYHM MHCTUTYIMM aBTOMATUYHO IIIe
0OMeHAT Ta3u HH(POPMAIHA C KOMIIETEHTHHUTE YY>KIECTPaHHU JaHbYHU HHCTUTYIIUH JI0 Kpas Ha centeMBpH 2017r.

3amuTa Ha JaHHU
Esporneiickata mupextnBa (DAC 2) usucksa ¢unancosure nHetutynuu ot EC na mHbopmupar npenBapuTesHo
BCEKHM WH/MBUJyalleH MHBECTUTOP, 3a KOWTO mie ce oOMeHs MH(oOpMalys, Y€ ChOTBeTHaTa MH(opmanus me Obae

CT>6I/IpaHa u 06MCH$IHa, KaKTO M CJI€Ba Aa MY NPpEAOCTAaBU LsAj1aTa I/IH(l)OpMaL[I/ISI, HN3HMCKBaHa ChIJIACHO .HIOKCCM6prCKI/IH
3aKOH.

e B T03u cMuchn, DoHIBT B Ka4ECTBOTO Ha MPEIOCTaBAIIA HHPOpMAIUs GUHAHCOBA HHCTUTYIHA B JIFOKCeMOypr,
e Ob1e OTTOBOPEH 3a 00pabOTBAHETO HA TMYHHUTE JAHHH.

e JluyHuWTE MaHHHM ca MpeAHa3HAUYCHH 3a u3non3Bane 3a neiante Ha CRS/DAC 2/FATCA.

° HaHHI/ITC BEPOATHO 1€ CC€ MNPEAOCTAaBAT Ha HJAHBYHUTC HWHCTUTYLUU B .HIOKCGMGpr N CBOTBCTHHUTC
YYXKACCTPpaHHU JaHBbYHU MHCTUTYLHU.
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e 3a BCSAKO M3MPATEHO MCKaHe 3a MH(OOPMAIHS 10 WHANBHAIYAICH ASUIOB WM IBJITOB IPUTEKATEI, OTTOBOPBT OT
WHIVBUJYATHUS JISUTOB WK TBJITOB MPUTEXKATEN 1IIe OBJIC 3aIbJDKUTEIICH. JIuIcaTa Ha OTTOBOP MOXKE Jia IOBEIC
JI0 HEKOPEKTHO HJIM JJBOWHO MPEJOCTABsIHE HA HH(POPMAIIHS.

° Bceku WHAWBUAYAJICH OAJI0B WM ABJITOB MNPUTCIKATCI, 3@ KOIOTO € Ouna npeaocCTaBcHa I/IH(l)OpMaI_II/Iﬂ nMma
MpaBOTO Ha AJOCTHII OO Z[aHHI/ITe/q)I/IHaHCOBaTa I/IHq)OpMaIII/IH, npeaoCTaBCHa Ha .HIOKCGM6prCKI/ITe JaHBYHHU
BJIaCTH, KaKTO U J1a KOpUTrupa Tasu I/IH(I)OpMaHI/IH.

Ceraacao Permament (EC) 2016/679 3a 3ammTa Ha THYHATE TaHHW Ha (pu3udeckuTe nuia 3a 00paboTka M cBOOOIHO
nBwkeHne Ha TakmBa nmaHHM (“GDPR”), cmemHnTe KaTeropuw OT JWYHHM [AaHHM Ha TIPUTEXKATEINTE HA [SIIOBE,
CBIBPIKAIIY C€ B HAKOW OT HOKYMEHTHUTE, NPEJOCTABEHH OT IPHTEXATelId Ha ISUIOBE, MOraT na ObIar chOMpaHy,
3aIMCBaHM, ChXpaHIBAHH, IPOMEHSIHH, MPEXBBPIITHN WIN 00pabOTBaHU 110 IPYT HAYWH M U3IIOJI3BaHH (,,00paboTBaHU )
OoT YmpaBisABamoTO IPYKECTBO, NCUCTBAIIO KaTo ,,aIMHHHCTpaTop* B 3HaueHWeTo Ha GDPR: mpenTHduKanmoHHN
JIaHHY, KOHTaKTHA MH(pOpMaIys, Tpo()EeCHOHAIHY JIJaHHH, a]MUHUCTPATUBHY JaHHU, (PMHAHCOBH JaHHU U KPUMHUHAIHU
JTaHHHU (HaIp. CbAeOHO JOoCHe).

[Moamuceaiiku JIoroBOpsT 3a 3amMCcBaHe Ha JSUIOBE, TE3W AaHHM MOTaT Ja ObaaT oOpaboTBaHHM OT YIpaBisBaLIOTO
JIPY’KECTBO W/MJIM OT HETOBHUTE MPEACTABIISBAIIM 32 BCIKA OT CICIHUTE LSITH:

e lI3mbiHeHWE HA JOTOBOPHH 3aIbDKCHHS W OTTOBOPHOCTH, HeoOXoammu 3a omepupanero Ha DoHna,
BKJIIOYHTEITHO YIPABJICHHETO U aIMUHICTpHpaHeTo Ha DoHa;

e Cna3BaHe Ha NPWIOKUMOTO 3aKOHOJATEIICTBO WIIM PETYJIATOPHHU 3aIbJDKCHHS, KATO HAIPUMEp MO OTHOLICHHE
Ha uaeHTU(UKALNS 110 MpeAoTBparsaBaneTo Ha npaneto Ha mapu 1 CRS/DAC 2/FATCA,;

e  CepluecTBYBaHETO Ha BCAKAKBH IPYTH 3aKOHHH OM3HEC HMHTEPECH, IPECICABaHN OT Y IPaBISBAILOTO IPYKECTBO
WITH TPETH JIMIA, OCBEH KOraTo (GyHIaMEHTATHHUTE NIpaBa Ha MPUTEKATEINTE Ha SUIOBE HE ca C MPHOPHUTET Hal
TE3H IpaBa;

e [lpu Besika apyra cUTYyalus, KbJETO IPUTEKATEIUTE Ha [SUIOBE Ca IAJIK pa3pelleHne 3a 00padoTKa Ha JIMYHUTE
JaHHH.

3a Ta3u 1en, JUYHKUTE JaHHK MOTaT Ja ObJaT NPEXBBPIISHU KbM Y TIPaBIISBAIIOTO IPYKECTBO, ATEHTHT [0 TpaHChepUTe
u texuuaT npeacrasissail (Eurobank Asset Management Mutual Management Company S.A.), HallMOHATHUTE OPTraHH,
JluctpubyTopuTe B IbpKaBUTE, KbAeTO POHIBT € PETHCTPHPaH M BCHYKH APYTH IMPEICTABIABAIIN, Ha3HAUYCHH OT
VIIpaBiABanIoTo APYKECTBO Ja MoAroMarar aeiinoctra Ha DoHa.

YHpaBHﬂBaH.IOTO APYKECTBO W/WIIA BCEKH OT HETOBUTE MpeACTaBjIdgBalllM KOMIIAHUH, MPEAOCTABAIIN YCIYTH HAMaA Ja
MPEXBBPJAT JIMYHA HAaHHW Ha JbpiKaBa HU3BBH EBpOHCﬁCKOTO HKOHOMHYCECKO IMPOCTPAHCTBO, aKO Ta3u AbpiKaBa HE
npeaocCTaBsd aICKBAaTHO HUBO Ha 3alllMTa HAa JaHHU U TaKa HE npeunaraﬁm/l IOpuanYeCcKa CUrypHOCT.

VYnpaBisBaioTo ApY>KECTBO HSAMA Ja ChXpaHABA JIMYHM JaHHU 3a MO-ABJIBI MEPHOJ OT HEOOXOJMMOTO 3a IIeTHTe, 3a
KoHTO ca Omiu crOpanu. 1o oTHOILIEHNE HA OIPEAEIEHUETO Ha MOAXOIAIIUS IEPUO]] Ha ChbXpaHEHHE, YIPaBiIABaIlOTO
JIPY’>KECTBO CBILO Taka II[€ ce MOAYMHIBA HAa BCSIKAKBU 3aBJDKEHHS Ja C€ ChXpaHsABa MHPOPMALHUATA, BKIIOYUTEIHO
3aKOHOJIATEJICTBOTO BbB BPB3Ka C MPEJOTBPATABAHETO Ha MpaHeTo Ha napu, GDPR 1 jaHbYHUTE 3aKOHHHU U pa3nopeou.

[Mpurexxatenure Ha ISJIOBE UMAT 110 BCSIKO BpeMe MPABOTO 13 H3UCKAT OT Y IPaBIISABALIOTO IPYKECTBO JAOCTHII, IPOMSIHA
WITHM 3aJIMYaBaHe Ha TEXHU JIMYHU JaHHH WM OTpaHUYaBaHe Ha 00paboTKaTa Ha TEXHUTE JIMYHU JTAaHHH WIH J]a OTKaXatT
00paboTKa Ha TEXHHUTE JINYHH JIAHHH, a TaKa CHIIO U PABOTO HA IPEXBBPIISTHE HA TAHHH.
Koraro obpabotkara e 6a3upaHa Ha Cbrilacue, IPUTEKATEIUTE Ha JSTI0BE UMAT IIPABOTO J1a OTTEIJIAT TAXHOTO ChITIacHe
o Bcsko Bpeme. Coriacuo naparpad 77 va GDPR, nputexarenure Ha JsU10Be MMarT NpPaBOTO Ja BHecaT kajinba B
peryJaTopeH OpraH, B Ciydail Ha HapyIICHHE Ha ChOTBETHOTO 3aKkoHoaatencTBo (Hamp. CNPD B JIrokceMOypr).
[MpuTexatensT Ha JSUI0BE MOXKeE J]a YIIPaXKHHU MpaBaTa CH, U3MpalaiKy 3allUTBaHe 0 Y IPaBIsBAIIOTO APYKECTBO.
Jonbiaautenna nHdopmanus 3a ycioBusTa Ha 00pabOTBaHE HAa JaHHHUTE Ca HAJIMYHHM OE3IUIATHO NMPH MOWCKBaHE Ha
ajipeca Ha perucTpaiys Ha YTIpaBisiBaIloTo JPY>KECTBO.

14. CYHETOBOJHA 'OAUHA

C‘IGTOBO,HCTBOTO Ha q)OH)Ia CC IMPUKJIIOYBA BCAKa roAnHa Ha 31 JACKEMBpPHU.

15. UHO®OPMANUA 3A IPUTEXATEJINTE HA JISAJIOBE
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YrpaBisBamoTo IpyKeCTBO MyONHKyBa €KErOJHO MOAPOOCH OMUTHPAH OTUeT 3a neifHocTTa Ha PoHIa u 3a
yIpaBJICHUETO Ha akTuBUTEe Ha DOHIA, MpeACTaBeH B €BpO; TO3HM OTYET IIEC BKJIFOYBA, Hapel ¢ Japyra nHbopMarus,
CBHBKYITHHUSA OTYET 3a Bcuuku [loadonnose, neTaiiinHo onucanue Ha akTHBHUTE Ha Bceku [1oadoHm U oquTOpCKy JOKIA.
YrpaisiBamoTo APYKECTBO MOXKE JOMBIHHATCIHO Ja NyOJMKyBa OTICIHH OJMTHUPAHU OTYCTH 3a JCHHOCTTa U
yrpasiieHHeTo Ha paznuunu [londonmose win paznuunu rpynu ot [ToadoHI0Be, BKIFOUYUTETHO ACTAMITHO ONMCAaHKUE HA
aKkTUBUTE camo Ha Te3u [loadonmose.

OcBeH TOBa, YIPaBIIsIBaIOTO IPYKECTBO MyOIMKYBa NIECTMECEYHH HEOJUTHPAHH OTYESTH, BKITIOYBAIIH, HAPE
¢ Apyra uHpOpMaIus, ONMcaHe Ha akTUBUTE Ha Bceku [londona u 6pos Jsu1oBe, KOUTO ca OWiIN N3JaleHH U H3KYTICHU
00paTHO OT AaTaTa Ha IIOCJIEAHATA ITyOIHKAIINS.

l'opeciomeHaTuTe TOKYMEHTH Il OBIAT MPENOCTaBEHH Ha pasnonokeHue Ha [Iputexarenure Ha [lsutoBe He
M0-KBbCHO OT YETHPH MECea OT Kpas Ha (PMHAaHCOBaTa FOANMHA — 3a TOANIIHUTE OTYETH — U 10 Ba MECELa OT JlaTaTa, KbM
KOSITO CE M3TOTBAT — 3 LIECTMECeUHHTe oT4eTH. Komus OT Te3u JOKYMEHTH Morat na ObaaT MolydeHH Oe3IUIaTHO OT
BCEKHU Ha aJipecuTe Ha yNpaBlieHHe Ha ATMUHUCTPATHUBHUA areHT U Ha YIPaBISIBAILOTO JAPY>KECTBO.

Besika npyra ¢uHaHcoBa uHGoOpManms, oTHacama ce 10 Ponpa wiaM A0 YHpaBiIsSBALIOTO JPYKECTBO,
BKJIFOUUTEHO HH(POpMAIKs 32 HEPHOJANYHOTO U3UKCIIsiBaHe Ha HeTHaTta croifHOCT Ha akTHBUTE Ha Jlsu1 oT Beeku Kiac
BbB Bceku [loadonn, neHure npu u3naBaHe, 0OpaTHO M3KyIyBaHe M KOHBEPTUpaHe Ha J[suioBeTe, KAKTO M 33 BCSKO
BPEMEHHO CIHMpaHe Ha OIEHABaHeTo Ha J[lsmoBeTe, me Moke na ObJe MoiMydeHa Ha ajgpeca Ha YNpaBlICHHE Ha
AMVHUCTPaTHBHHUS arcHT.

Benukn BakHM CHOOIIEHHS [0 NPHUTSKATEIMTE HA JSUIOBE Ie OBAAT OIOBECTEHH 4UYpe3 CHOOIICHHE,
nyOJIMKYBaHO Ha MHTEPHET CTPaHMIATA Ha YIPaBIABALIOTO APYKECTBO HA cieAHHsA anpec: Www.eurobankfmce.lu/-
Notices-to-Unitholders-. Ako e HeoOx0aUMO, B ONPEACICHH IbPKABU-AUCTPUOYTOPH, MyOIHKAMUKUTE e CE TPABAT U
BBB BECTHHK, WY MO JPYT HAYHMH, KAKTO CE M3MCKBA OT 3aKOHA. B cirydyauTe, koraro MMa 3U3CKBaHe Ha JIIOKCEMOYPICKUs
3aKOH, MyOIHUKAIUUTE OCBEH TOBA Iile OhJaT HAMPABEHH B MOHE eAnH ToKceMOypreku BecTHUK U B RESA. (Enekrponen
OusHec cnpaBouHUK B JltokceMOypr).

HpI/ITe)KaTeJ'II/ITC Ha JAJI0BC UMAT IMPaBOTO Oa MmoJaBaT OIIAKBaHUA 0e3mIaTHO Ha O(bI/IHI/IaJ'IHI/IH C3UK HJIM Ha
C€IWH OT Oq)I/ILII/IaJ'IHI/ITe C3UIH Ha ChbOTBCTHATA AbpiKaBa Ha I[I/ICTpI/I6yI_[I/I$I.

[Nputexarenure Ha JUIOBE UMAT Bb3MOXKHOCTTA JIa BHECAT TEXHUTE OIUIAKBAHUS Ha aJpeca Ha YIPaBICHHE Ha
VYrpaBasiBaoTo ApPYKecTBo: yiI. ,, Kan Moue“ 5, Jlrokcem0Oypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
HHTEPHET CTpaHWIaTa Ha YIPaBISBAIIOTO IApyxecTBo (Www.eurobankfme.lu) w/wim mupexktHo mnpu MectHHTE
IUCTPUOYTOPH HITK areHTH M0 Pa3IUIallaHus B CbOTBETHATA IbP)KaBa Ha AUCTPHOYLIHSL

16. JOKYMEHTHU HA PA3IOJIOXKEHHUE 3A ITIPOBEPKA

CrenHuTe JOKYMEHTH MOrar na ObaaT mperjenaHd Inpe3 oOH4YaiHOTO paboTHO Bpeme B oduca Ha
VYnpaBnsBamoTo Ipy>KecTBO:

(1) TIpocnextsT u mokymenTsT KittouoBa Mudopmanus 3a Musecturopure (KUU) (komust OT KOUTO MOTar aa
Ob/1aT MOTYYEHH Ha aJipeca Ha yIpaBJeHHE Ha YTIPaBIsBALIOTO JIPY>KECTBO OE3ILIATHO);

(2) TlpaBuiara 3a ympaBieHue (KOMHsSI OT KOMTO MOTAT Ja OBJAT MOJyYeHH Ha ajipeca Ha yIpaBieHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIATHO);

(3) HorosopsT 3a banka nemo3uTap v ATEHT 10 IUTAIAHUSTA MEXIY Y IPaBISIBAIIOTO APYKECTBO U “FOpobaHK
[paiiBut bank Jlrokcembypr C.A.”;

(4) HoroBopbT 3a AJMHHHCTPATHBEH areHTt, Peructparop W ATGHT 10 TPEXBBPISHUSITA MEKIY
VYnpasnsBamoTo 1pysxectBo U “lOpodank [Ipaiisur bank JlrokcemOypr C.A.”;

(5) HoroBopbT Mexay YpaBisBallOTO PYKECTBO U MEHHIKbpa HA HHBECTULINHTE;

(6) Horosopute Mexay MuBecTUIIMOHHUAT MeHUIKBD 1 [101-HHBECTUIMOHHN MEHHKBPH (aKO MMa TaKHBA);

(7) VYcraBbT Ha YIpaBisBaIOTO APYKECTBO.
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(8) AxryanmsupaH CITUCHK C BCHUKH (DOHIOBE MO YIIPaBIeHNE Ha Y TIPaBIISIBAIIOTO PYKECTBO.

(9) Peructhp 32 KOHOIUKT HA HHTEPECH HA YIPABISIBAIIIOTO APYKECTBO.

HOPUJIOKEHHUA
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17. IPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHAIIMUSA AKIITNA”
(“Hoadonanbr”)

HNndopmanusara, koaTo ce cbAbpka B ToBa IIpuioxkenne, TpsidBa 1a ce pa3riexxia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HuBecTHIMOHHA LeJ M MOJIUTHKA

WuBectuimonnara 1en Ha [loadonna e qa uHBecTHpa akTHBHUTE CH TpeauMHO B asuioBe Ha [TKUIIIK w/vnu
npyru ITIKH, kakto ca onmcanu B wieH 41 (1) noarouka (e) or 3akona ot 2010 roauHa U KOMTO MHBECTHPAT IJIABHO B

JAJIOBU LICHU KHHMKA.

Ha Bropo msicro, [Tongounst Moxe na nuasectupa B asiose Ha [IKUTILK w/umu npyru [TKH, xouTto nuBecTupar
B OQHKOBM JICTIO3UTH M MHCTPYMEHTH Ha MapUYHU Na3ap, KaKTO U B IPEXBBPJIUMH IbJITOBH LIEHHH KHIKA.

WHBecTHpaHe B JIMKBUIHHM aKTHUBH, MPEINPHIATHS 332 KOJEKTHBHO HMHBECTHUpPAHE, (MHAHCOBH IEPUBATHBHU
MHCTPYMEHTHU U CTPYKTYPHUPAaHHU (PMHAHCOBU MHCTPYMEHTH MOJXKE J1a C€ M3BBPIIBA B TPAHUIIUTE, ONPECICHN B pa3/Ieiin
3.1 u 4 na to3u Ilpocnexr.

WHBecTHnmmTe, 3al€rHAIM B OCHOBAaTa Ha TO3M (MHAHCOB IIPOAYKT, HE OTYMTaT Kpurepuure Ha EC 3a
€KOJIOTMYHO YCTOMYMBU UKOHOMUYECKU JEHHOCTH.

3. PuckoBu daxkropn

OcHoBHUTE pUCKOBHU (akTopH, XapakTepuu 3a [londonna, ca puckoBere, CBbpP3aHU ¢ HHBECTUPAHETO B ASIOBU
LIEHU KHIKA, KaTO Ma3apeH PHUCK, TUXBEH PUCK, BATyTeH PUCK, a KOTaTO € MPHIOKIMO — PUCK, CBBP3aH C U3MOJI3BAaHETO
Ha ()MHAHCOBU JIepUBAaTUBH. Te3U pUCKOBE ca omucaHu B pasznen “Puckosu akropu” Ha [IpocmexTa.

Hsma rapannms, de 1ienTa HHBECTUIMS-I0XO0JHOCT 11ie ObJie TOCTUIHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha TUBBPHUIK He ce ovyakBa aa HaaAXBbpaU 100%. V30paHusaT MeTo/ 3a 3YHCIIIBAaHE HAa JIUBBPUIDKA €
6asupan Ha cyma Ha HoMuHaAnuTe (Sum of notionals).

Pedepentaust moptdeiin, n3mon3Ban 3a H3YuCIsBane Ha oTHOcHTeneH VaR e cnequaust: 90% MSCI AC World
+10% Eonia TR Index

4. Tlpo¢ui HAa HHBECTHTOPHTE

INondoHnbT MMa BUCOKOPHCKOB NMPOGHII U € HACOYSH KbM HHBECTHUTOPH, KOMTO THPCST Bb3MOKHOCTH 33 BUCOKA
BB3BPBIIAEMOCT UPE3 yJ4acTHe BbB (DOHM, YMUTO aKTUBH C€ MHBECTHpAT B AMBEpCH(HIMPaH MOPTHEHT OT AAI0BE HA
paznuunu [TKUIILK 1 kouTo HensT 1a nevesnsiT OT TIXHOTO aKTUBHO YIIpaBJIeHHUE.

5. IIbpBoHayalieH MepPHOJ HA MpenJaraHe

Jlensr 3a mppBOHAYATHO npesnarane Ha [loadonma me 6bpae 18 cenremepu 2006 r. TIpe3 To3u eAHOAHEBEH
nepuoa Ce mpueMat MOopbYKH 3a MOKYIKa Ha IICHA 1 €BpoO. HHaH_[aHI/IHTa 3a MOKYIIKW, U3BBPIICHU MPE3 TO3U ICH Ha
ITBPBOHAYAITHO TIpe/jiarane, TpsiOBa a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, IOCOYEHH B pasnen 6.2, Touka | Ha To3u

[Ipocmexr.

Hpe3 II'bPBOHAYAIIHUA NIEPUOA HA MpEJiaraHe MOKE a 6’I>Z[€ BBBC/ICHA TAKCa 3a MOKYIIKa, B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. HIOpuamuecko June, 0TroBapsiio 3a ynpasjeHueTo Ha aktupute Ha [loadonna

“lOpobank Acer MeanmxMbHT Miouybn ®ann MeanmxmbaT Kammsaun EAJL.”
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7. Kuaacose [Iss10Be

[onacrosmem B [Tondonna crmecrysat 9 Knacose Jsiose:

- IOpobank - [lomencka 6anka - PymbHUS - Kyac YacTHO GAHKUDAH - NuTepamepukan
(Eurobank) (Posthank) (Romania) ¢ TacTHO DaHKupate (Interamerican)
- FOpobanxk | - FOpob6anx USD -6;?1(1:%{ g;\? - Kitac YactHo 6ankupane
(Eurobank 1) (Eurobank USD) (Postbank BGN) (USD)

KrnacoBere nmar cXogHM XapaKTEPUCTHKH, KaTO CE UMa MPEJBUI, Ue:
- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYIHOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IMOJ3BAT OT HaMaeH “taxe d’abonnement”;

- Bceuwuku KiacoBe ca meHomunupanu B EBpo ¢ m3kimoueHue Ha kiac ,,HOpobank USD®, koiito e
nenomunupad B US Jlomap (USD) u ,ITomencka banka BGN”, xoiito e nenomunupad B beirapcku Jles
(BGN).

- TNPWIOKHMHUTE MaKCHUMaJHW Bb3HarpaxkIeHus 3a ymnpaBlIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHe ce
pa3nu4aBat npu pasznuuHuTe Kinacose, kakTo cieqsa:

Knac IOpobank I FOpobGank IOpo6anx USD TomeHncka TomeHcka PymbHuUs Knac Knac Wutepamep
(Eurobank 1) (Eurobank) (Eurobank USD) OaHka OaHka (Romania) YacTtHO YacTtHO UKaH
(Postbank) (Postbank Gankupane  Oankupane  (Interameri
BGN (USD) can)
Bb3narpaxxnenue
3a yIpaBlicHHE 0,9% 1,9% 1,9% 2,9% 2,90% 2,9% 1,9% 1,9% 2,9%

Takca 3a 00paTHO

0,5% 1,5% 1,5% 2,5% 2,5% 2,5% 0% 0% 2,5%
W3kynyBane

Benukn JlsnoBe BBB Beekn Kitac nmaBar paBHM mpaBa IpM OOpaTHO M3KYIyBaHE M IIPH pasNpezeisHe Ha
MOCTBHIUICHUATA IPU JTMKBHIALIHSL.

Benuku [IsmoBe B Kimacosete ca pemnBecTupamu JsmoBe (KakTo ca ommcaHu B paszfen 9 — “TlommTika Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ Ha ﬂmoee

- Takca 3a moxymka: Jo 3%
- Takca 3a 0OpaTHO H3KymyBaHe: Brkre ropHaTa TadIMIa
- Takca 3a KOHBEpTHpaHe: He wMmoxe na HaaxBbpis pasaMKaTa MeXIy Takcara 3a IIOKyIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiito
HamycKaT M Takcara 3a MOKyIKa, npuioxxkuma kbM Kiaca, B koifTo craBar
IIpurexxarenu Ha J[gmnoBe.

Toouwnu onepamuenu pasxoou

- Bp3HarpakaeHune 3a ynpasicHue: Bwmxre roprara tabnuma (*)
- Bp3HarpakieHue Ha AJIMUHUCTPATUBHUS ¥ perucTpannonnus arent: Jlo 0,10% roauuino
- Be3narpaxxnenne Ha bankara nenosurap: o 0,50% roxumHo
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(*) TakcuTe 3a ympaBleHHEe MOTAT Jla ce HauuciIsIBaT Ha aBete HuBa (3a [loadonma u 3a ITKUIIIK / TIKU, B
KOHUTO CE MHBECTHPA), HO 00IaTa CyMa OT TAKCHTE 32 YIPaBJICHUE BHPXY YacTTa OT akTHBHTE, BioxkeHa B [TKUIILIK /
IIKU, He Tpsi6Ba na HAAXBBPIL 4% TOMUIIHO OT HCTHUTE aKTUBH.

3a cmetka Ha [londonna ca BCHUKH IpYrd pa3xoIu M TaKCH, KAKTO ca ONUCAaHH MoApoOHO B paszzen “Takcu u

pa3xoau Ha d)om[a”, KOUTO BKJIFOYBAT HAlIpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TaKCHU 3a U3BBPUICHU CACIIKHU, OAUTOPCKU
Bb3HArpaxJACcHus, aIBOKAaTCK Bb3HAIpaXXJACHUA U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank | (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Romania (LF) Fund of Funds - Equity Blend LU0272939488
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend LU0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

18. IIPUJIOKEHME 2 - “(JI®) ®OH/] OT ®OHAOBE - I''IOBAJIHU PA3BUBAIIINA CE ITA3APU”
(“Hoadonanbr”)

HNudopmauusra, KosTo ce cbAbP:ka B ToBa [Ipuno:kenne, TpsadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [lpaBunara 3a ynpasieHue.

1. PedepenTHa BamyTa

Egpo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectunmonHara nen Ha [Toadonaa e 1a MHBeCTHpa akTUBUTE U IpeauMHO B psutoBe Ha [TIKUIIIK n/umu npyru ITIKY, xakto
ca onucanu B wieH 41 (1), moarouka (¢) ot 3akona ot 2010 roguHa W KOMTO MHBECTHPAT IVIABHO B aKIMH Ha KOMIIAHHUH,
y4peneHH, IMCTBAaHU WM ThPryBaHH Ha: a) PasBuBamure ce nasapu, Bkmountenso BPUK (Bpasunus, Pycus, Munus, Kutait)
u 0) [Mazapn HoBu XopusoHTH (BX. Oenexkara) W/WIH aKI[UM Ha KOMIIAHUHM, YIPEIEHH, TUCTBAHH WM ThPIYyBaHH HA BCSKa
Ipyra 6opca, HO KOUTO W3BJIMYAT 3HAYMTENHA YacT OT JAOXOAA CH OT TE3U Ma3apu WIM IbPKAaT 3HAUUTENICH JUI B TaKUBa
KOMITAHUH.

Ha Bropo mscro, [ToadouasT Moxke na mHBectupa B jsutoBe Ha [TKUIIIK w/wmu npyru [IKW, onmcanu mo-rope, KOUTO
WHBECTUPAT IVIABHO B aKIMU WM MHCTPYMEHTH ¢ (MKCHpPAH J0XOJl Ha KOMIIAaHHWH, YUPEICHHU, JIUCTBAHH WM ThPIYBaHH BbB
BCEKH reorpad)CKu peruoH, KOMTo BKIIOYBA Chio PazsuBainy ce nazapu 1 HoBu XopHu30HTH.

Taka, 110 OTHOIIIEHHE HAa UHBECTHUIIMOHHU 1ienH, [TondouasT Mmoxke na naBectupa B ITKUIILK w/unn npyru ITKW, onucanu mo-
rope, Kouto pedepupar KbM AbpKaBa MM reorpa)CcKu pEernoH, KOMTO M3MBJIHABAT BCHYKU WIIM HSKOM OT TOPEOIUCAHUTE

XapaKTCPUCTHUKU.

B nombiHenue, noadoHasT Moke aa uHBecTHpa B AsutoBe Ha ITKUIIIK w/umu apyru [TKU, kouTo WHBECTHpAT B OAHKOBH
JIETIO3UTH U MHCTPYMEHTH Ha MapUyYHUS Ma3ap U NPEeXBbPINMHU IBJITOBU HEHHHU KHIKA, BKIIOYUTEIHO KOHBEPTUPYEMHU.

IleneBr KONEKTUBHI MHBECTUIIMOHHH CXEMH MOTarT Jia ObAaT (JOHIOBE OT OTBOPEH THII, ThpryBaHu Ha ¢ponnosu 6opcu (ETFs).

VHBecTUIIMOHHATA eKCTIO3HULHS KbM Na3zapu HoBu Xopu3ontu He Mosxe f1a Haasumasa 30% ot HeTHata cTOMHOCT Ha akTHBHTE
Ha [Tondonna.
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B cnyuaii, korato unaupektaute naBectuiu upe3 [TIKUIILK u [TKU He ca Bb3MOXHU WK TBBpAE cKbiy, [ToadouasT Moxe
JIUPEKTHO Jla WHBECTUpPA B aKUUKM U JPYTd NPEXBHPIUMH IIEHHU KHM)Ka Ha KOMIIAHMH, KakTO ca OIMCaHU B I'bPBUTE JIBa
naparpada, npueTH Ha oQUIHANIeH Ma3ap WK ThPTYBaHHU Ha PEryINpaH MECTEH W/WITN MEXIyHapoaeH na3ap. TakuBa AUPEKTHU
WHBECTUIIMM HE MOTar Ja HaJBUIIaBaT kato 1suio 20% ot HetHUTe akTuBU Ha [Tondonaa.

IMonsikora [TondoHnbT MoXke a nHBeCTHpa 10 50% OT HETHUTE CH AKTUBH JUPEKTHO B OAHKOBHU JICTIO3UTH U MHCTPYMEHTH Ha
napuyeH masap.

VuBecTrpaHe B IMKBUIHOCTH, GUHAHCOBH AEPUBATUBHHU HHCTPYMEHTH U CTPYKTYpHPaHH GUHAHCOBH MHCTPYMEHTH MOXeE Ja
ce M3BBPIIBA B OTpaHUYEHUATa, onrcaHu B yacT 3.1. u 4. Ha [Ipocnekra.

3a nenure Ha TMKBUIHOCT, MOTaT 1a ObJIaT N3M0I3BaHN (PHHAHCOBH JIEPHBATHBHU Ha ITO-Pa3BUTH (HOHIOBHU Ia3apH 3a XeIKUPaHe
Cpellly PUCKOBE OT aKLUH.

Benexka: Hosu xopusontu (Frontier Markets) e WKOHOMHYECKM TEpPMHH, KOWTO IThbPBOHAYAIHO € U3IMOJI3BAaH OT
Mexnyraponnata ®unancosa Kopmopamus npe3 1992. Hait-uecto ce m3mon3sa, 3a 1a omnuie mnojakiac Ha Pa3BuBamure ce
rnaszapd, KOWTO HMMAaT HHCKa IHa3apHa KaluTaIM3alus W/WIM HUCHK TOIHIIEH O0OpPOT W/WMJIM Ta3apHH OrpaHUYEHUS,
HETIOIXOISIIH 32 BKJIIOUBAHETO MY B ITO-TOJIEMUTE MHICKCH Ha Pa3BuBamuTe ce maszapy, HO BBIIPEKH TOBA ca IEMOHCTPUPAIIH
CpaBHUTEJHA OTBOPEHOCT M JOCTBIIHOCT 3a YY)XIUM WHBECTUTOPH M HE Ca B YCIOBUS Ha W3BBHPEJHA WKOHOMHYECKA U
MOJUTHYIECKA HECTAOMITHOCT, BBIIPEKH Y€ TAKbB PUCK HE MOXKe Aa ObJie N3KITIOUYEH.

VHinKkaTHBEH CIHMCHK OT IbpKaBUTE BKJIIOUEHH B TaKOBa OmpeneneHHe e: ApkeHTuHa, baxpeiin, banrnmanem, borcyana,
bearapus, Kot mu Boap, XvpBatust, Kunep, Ectonus, Uopmanus, Kazaxcran, Kenus, Kyseiit, JluBan, JlutBa, Manra,
Maspunuii, Hurepust, Oman, [Takucran, Karap, [lakucran, Pymbaus, Cep6ust, CnoBakus, Cnosenus, lpu Jlanka, Tpununan

u Tobaro, Tynuc, Ykpaiina, Buetnam.

WuBecTnimuTe, 3ajieTHAIN B OCHOBAaTa HA TO3H (PMHAHCOB IIPOAYKT, HE OTYHTAT KpuTepuuTe Ha EC 32 ekoJIorndHo
YCTOWYMBY UKOHOMUYECKHU JICHHOCTH.

3. PuckoBu daxkropn
OcHOBHHUTE PUCKOBHU (QakTOpH, XapakTepHu 3a [londonna, ca puckoBere, CBbp3aHU C UHBECTHPAHETO B JSUIIOBU
LIEHN KHIKA, KaTO Ia3apeH PUCK, BaIyTEeH PUCK, PUCK CBBP3aH C MHBECTUIMM Ha Pa3BuBaiiu ce masapy, a Koraro e
MIPUIIOKMMO — PUCK, CBBP3aH C M3IOJI3BaHETO Ha (PMHAHCOBH JiepuBaTUBH. Te3n pUCKOBE ca ONKCaHHU B paszen “PuckoBu

¢axropu” Ha [Ipocnexra.

Hsima rapanius, 4e 1einTa HHBECTUIHSI-I0XO0/JHOCT Iie ObJie MOCTUrHATA. MeTO/I0IOTHsITa 32 H3YHUCIIIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.

HuBoto Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 100%. M30paHusaT MeTo 32 N3YUCIIIBaHE Ha JIMBBPUIKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

Pedepentaust moprdeiin, n3moa3Ban 3a u34KucisBaHe Ha otHocuTeneH VaR e ciennust: MSCI EM Index.

4. Tlpo¢us HA HHBECTHUTOPUTE
INondoHrbT MMa BUCOKOPHCKOB MPOGMI U € HACOUSH KbM HHBECTUTOPH, KOUTO THPCAT BH3MOXKHOCTH 32 BUCOKA
BB3BPBIIAEMOCT UPE3 y4acTHe BbB (DOHM, YNUTO aKTHBH CE MHBECTHPAT B JUBEpCH(HUIMpPAH MOPTQEi OT 1sI0BEe Ha
paznuunu [TKUIILK 1 kouTo HensT Aa nevesnsT OT TIXHOTO aKTUBHO YIIpaBJIeHHUE.
5. IOpuanyecko Juue, 0TTOBapsiilo 3a ynpasJjieHHeTo Ha akTuBuTe Ha [londonaa
“lOpobank Acer MeHnmKMBHT Mrouysn @ann MennmxmbaT Kammean EAJLL”

6. Kuaacose [Is10Be

[Nonacrosmem B [Toadonna cemectByBar 9 Knaca /lsuose:

- FOpobGanxk - FOpobank USD - [Tommencka 6anka - MHTenamenmKan - Kimac Yactho
(Eurobank) (Eurobank USD) (Postbank) pamep oankupane (USD)
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- ITomencka 6anka BGN
(Postbank BGN)

- IOpobanxk | - Kimtac YactHo Gankupane

(Eurobank 1)

-PymbHUS
(Romania)

KracoBeTte nmaT cXOIHH XapaKTEPUCTHKH, KaTO C€ MIMa IPEABH]I, Ue:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3alla3eHH 32 HHCTHTYIWOHATHA WHBECTUTOPHU U TIOPATH
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku KnacoBe ca meHomunupanu B EBpo ¢ uskimrouenne Ha kiac ,,lOpobank USD* u kmac YacTHo
6ankupane (USD), kouto me 6baat nenomunupanu B US Jloxapu (USD) u ,Ilomencka bBanka BGN”,
KOWTO 1Ie 6b1e reHoMunupan B bearapcku Jles (BGN).

- IPWIOKMMHUTE MaKCHUMalHH Bb3HarpaxaeHWs 3a yNpaBICHHE M TAaKCH 32 00paTHO M3KyIyBaHE ce
pasnuuaBar npu pasnunyanTe Kimacose, KakTo ciesBa:

Kiac IOpobank I IOpobanx IOpo6ank IMomeHcka IMomencka PymbHUS WnTepame Kiac Kiac
(Eurobank (Eurobank) usb GaHka GaHka (Romania) puKaH YacTtHO YacrtHO
1) (Eurobank (Postbank) (Postbank) OaHkupaHe  OaHKUpaHe
usD) BGN (USD)
Bo3HarpaxkaeHne 0,90% 1,90% 1,90% 2,90% 2,90% 2,90% 1,90% 1,90% 1,90%
3a yrpaBJieHHe
Takca 3a 00paTHO 0,5% 2% 2% 2,5% 2,5% 2,5% 2% 0% 0%

U3KyIlyBaHe

Benukn JlsnoBe BBB Beeku Kitac nmaBat paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenessiHe Ha
MOCTBIUICHUATA NIPH JIUKBUAALUS.

Benuku JlsanoBe B KnacoBete ca peunBectupamiu JlsuioBe (kakTo ca omucanu B pazaen 9 — “Ilomutuka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

7. Takcu u pa3xonn

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a nokymnka:
- Takca 3a 06paTHO H3KyIlyBaHe:

- Takca 3a KOHBEpTHpaHe:

Jo 3%
Bmxre ropHaTa tabimma

He wmoxe na HaJAXBBPJIA pasjivKkata MEXIAY TakcaTa 3a IIOKYIIKa,

IBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTto
HaIlycKaT M TakcaTa 3a IOKYIKa, MpmiIokuMa kbM Kiaca, B KoWTO craBar
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBJicHHUE: Bmxre ropaara Tabmuna (*)
- Bp3Harpaxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roauumiHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

(*) Takcure 3a ynpaBjieHHe MOTaT Jla ce HauucasaBaT Ha aBeTe HUBa (3a [logdonna u 3a [TKUIILK / [IKHU, B
KOHUTO CE MHBECTHPA), HO 00IIaTa cyMa OT TaKCHTE 3a YIpPaBICHUE BBPXY YacTTa OT akTHBHTE, BiiokeHa B [TKUIILIK /
[IKU, e Tps6Ba na HAAXBBPISA 4% TOTUIIHO OT HETHUTE aKTHUBH.

3a cmetka Ha [londoHna ca BCHUKM Ipyrd pa3xoau M TaKCH, KAKTO ca ONUCaHU MOoJApoOHO B pasaen “Takcu u

pa3xoau Ha q)OHI[a”, KOUTO BKJIFOYBAT HAlIpUMEpP 0aHKOBH U 6p0K€pCKI/I TAaKCH, TAKCHU 3a U3BBPIICHU CACIKH, OAUTOPCKHA
BBb3HAIrpaXXJCHUA, aIBOKATCKH Bb3HAI'PAXKJACHUA U JaHBIIU.
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8. ISIN komoBe:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335
Eurobank | (LF) Fund of Funds - Global Emerging Markets LU0316845873
Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500
Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
Romania (LF) Fund of Funds - Global Emerging Markets L.U0316847143
Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

19. MPUJIOXKEHMUE 3 — (JI®) ®POH/] OT ®OH/IOBE — BAIAHCUPAHA KOMBUHALIUSA I''TOBAJIEH
(,, IMoadonanT”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuio:kenne TpsadBa 1a ce yeTe 3aeHO ¢ IbJIHUSA TeKceT Ha IIpocnexkra
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

CDOHI[’BT eiu Ja npeaoCTaBu HAPACTBAHC Ha KalluTajla B cpenHocpoqu/z{Lnrocpoqu IJIaH, HpeﬂOCTaBﬂﬁKH YMEpECHa,
6anchnpaHa HMHBECTUIIMOHHA CKCIIO3UIUA KbM PA3JIMYHU KJIACOBE AKTHUBHU, BKIIOYUTCIHO aKIIHUH, 06eraunn,
HEABUXXHUMU UMOTHU, CYPOBUHU U KECIII.

IMoadounaet e naBectrpa akTuBute cu npeanmMuo B KVC n/unu npyru KonextueHM HHBeCTUIMH, onicaHu B [1aparpad
41 (1) moxrouka ,,e” ot 3akoHa ot 2010, BrmrounrtenHo GoHmaoBe, THpryBanu Ha 6opcu (ETF’S) KOUTO rIaBHO HHBECTHPAT
B d) aKIWM W TEXHH JCPUBATHBH, 0) TMPEXBBPIUMHU IBITOBH [EHHH KHIKA U TEXHU JCPUBATHBH, B)CYPOBHHH,
MIOCPEICTBOM MPUEMIIMBU WHCTPYMEHTH M TE€XHHU JCPUBATHBU M T') OAHKOBH JENO3UTH M MHCTPYMEHTH HA MapUYHUSA
nasap ¢ IIUPOKa U HEOTpaHUUEHa reorpadcka OpueHTalys.

B nompnHenue, [TondoHnsT Moke u moHskora me uHBecTHpa (50% OT HETHHTE CH aKTHBH) JAUPEKTHO B OaHKOBU
JIETIO3UTH ¥ MHCTPYMEHTH Ha MTAPUIHMS Ta3ap.

JIukBUIHOCTH, ()MHAHCOBH JICPUBATUBH W CTPYKTYypHpaHU (PUHAHCOBM MHCTPYMEHTH MoOrar Jia ObJaT M3IOJI3BAHU B
orpaHuueHusTa, onucanu B yacT 3.1 u 4. ot [Ipocnekra.

I/IHBGCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUHUTAT KPUTCPUNUTE HA EC 3a exonorngno
YCTOﬁQHBH HNKOHOMHYCCKHU I[CﬁHOCTI/I.

3. PuckoBu daxkropu
OcHOBHHUTE PUCKOBH (akTopH, xapaktepHu 3a [loadonnma, ca puckoBeTe, CBBP3aHH C MHBECTHPAHETO B aKLIWH, B
ueapmxkumu uMotd (REITS), cypoBrHM U B IIeHHH KHIKA ¢ PUKCHPaHa JOXOIHOCT, KATO Ma3apeH PUCK, JIMXBEH PHCK,
KPEIUTEH PUCK, BATyTEH PUCK, a KOTaTo € MPHIIOKUMO PUCKOBETE, CBBP3aHU C 3II0JI3BAHETO HA (PMHAHCOBH JICPHBATHBH.

Tesu puckoBe ca onucanu B yacT ,,PuckoBu ¢akropu’ Ha IIpocnekra.

Hsima rapaHmms, ge 1eira HHBECTHIINSA-T0XO0IHOCT e Ob/Ic MOCTUTHATA. METOIONOTHTa 32 U3YHCIIIBAHETO HA
obmara ekcrio3uiuys € orHocureiaeH VaR.

Meronmosorusta 3a M3YUCIIBAHETO HAa 00IaTa eKCIIO3UIMS € oTHOocuTelneH VaR.
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HuBoTo Ha nuBBpUIK He ce ouakBa 1a HaaxBbpiau 100%. V30paHusT MeTO/ 3a N34MCIIsIBAaHE HA JTUBBPUIKA €
GasupaH Ha cymara Ha HoMuHanu (Sum of notionals).

Pedepentaust moptdeiin, 3non3Ban 3a u34ucisiBane Ha oTHocuTeneH VaR e cnequusit: 40% MSCI AC World
+ 45% ICE BofA ML EMU Broad Index + 10% Bloomberg Commodity Index (ex DJUBS Index) + 5% FTSE
EPRA/NAREIT Developed Index

4. Tlpo¢us HA HHBECTHUTOPHUTE

IToxdoHIBT MMa CPEeAHO PUCKOB NMpO(MI M € HACOYeH KbM HHBECTUTOPH, KOUTO OYaKBaT IOXOOH OT IIHPOKO
nuBepcuUIUpad moptdeitn, ynuto akTuBH ce mHBectHpar B msmoBe Ha [TKUIILK (MynTH-MEHHIUKBDP) C pa3IHdHH
KJIaCOBE aKTUBH M MHBECTHLMOHHH EJTH M KOUTO C€ CTPEMSIT Ja IIEUEIST OT TAXHOTO aKTUBHO yIPaBIICHUE.

5. KOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna

,,JOpobark Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

6. Kitacose asjioBe

IMonactosmem B [Toadonaa ceuiectByBar 8 Kiaca Jlsutose:

- FOpobGanx - FOpoo6ank (USD) - PympHEA - Kimac YactHo OankupaHe
(Eurobank) (Eurobank (USD)) (Romania) (USD)

- IOpo0auk | - [Nomencka 6anka - Knnac YactHo Gankupane -NuTepamepukan
(Eurobank 1) (Postbank)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC NMa IIPCABU/I, Y.

“In

- Knacose cbc 3HaKa B HAUMEHOBAHMETO CU Ca 3alla3€HU 3a MHCTUTYLMOHAIHU UHBECTUTOPU U MOpaALU TOBA CE
noJ3BsaT oT HamaieH “taxe d’abonnement”;

- Bcuuku Kiacose ca nenomunupanu B EBpo ¢ uskimouenue Ha kiac “lOpo6ank (USD)” u xnac ,,YacTHo GaHKMpaHe
(USD)”, kowurto ca aenomunupanu B lllarcku donapu (USD).

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU BLSHal"pa)K,I[GHI/I}I 34 YIPABJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pasjindaBaT IpUu
Pa3INIHUTE KJ'IaCOBe, KaKTO cleaBa.

Knac Opo6ank | IOpobank Opobanx USD IMomencka 6anka PymbHES Knac YactHo ~ Kirac Yactro
(Eurobank 1) (Eurobank) (Eurobank USD) (Postbank) (Romania) GaHKnpaHe 63(“3?5;"16

Bw3HarpaxkaeHne — 3a 0,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1,90%

yIpaBJeHue

Takca 3a  0OpaTHO 0,5% 1,5% 1,5% 2,5% 2,5% 0% 0%

HU3KyIlyBaHe

Bewnukn JlsnoBe BbB Beeku Kiac naBar paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeiIssHe Ha ITOCTHIUICHHUSATA
IIPH JTUKBHU AN

Bewnuku [Tsose B KitacoseTe ca HequcTpuOyTHBHY (penHBecTHpaIin) Jstose (KakTo ca onucadu B pasjaen 9 , [Tonurrka
Ha pasnpesencHue’” Ha To3u [IpOCIeKT).

7. Takcu v pa3xoaun

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ,ZZ}Z/ZOS@:
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- Taxca 3a nokymnka: Jo 3%

- Takca 3a obpatHO Buxre ropHaTa tabmuna
U3KYyIyBaHe!
- Takca 3a KOHBepTHpAHE: He moxe na HagxBBpiA pa3ilHKaTa MEKAY TakcaTa 3a IOKYIIKa,

I'bPBOHAYAIIHO 3aIulaTeHa IpHu nokynka Ha Jsnose ot Knaca, koitto
HamycKaT M Takcara 3a IOKYIIKa, nmpuioxuma KpM Kiaca, B koilTo
crasaT IIpurexarenu Ha [lsnoBe.

Toouwnu onepamusHu pazxoou

- Bp3HarpaxkaeHue 3a ypaBJicHHUE: Bwmxre roprara tabnuma (*)
- Be3Harpaxxaerane Ha AAMUHUCTPATHBHUSA U peructpannornans areHT: Jo 0,10% roaumao
- Bp3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

() Takcute 3a ynpapieHHe MOTaT [a ce HAuMCIABAaT Ha jaBeTe HUBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouto ce
HHBECTHPA), HO 00IIIaTa CyMa OT TAKCHTE 3a YIPaBICHUS BbPXY YacTTa OT akTuBuTe, BIoxkena B [IKUITIK / TTKH,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonaa ca BCHUKH IpYTH pa3xoad W TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBLIU.

9. ISIN koxose

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank I (LF) Fund of Funds - Balanced Blend Global LUQ0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Romania (LF) Fund of Funds - Balanced Blend Global LU0347746090
Postbank (LF) Fund of Funds - Balanced Blend Global LU0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253

20. TPUJIOKEHUE 4 — (JI®) ®OHJ OT ®OHJIOBE — I''”TOBAJTHU MEI'ATPEHIOBE
(,, IToagonanT™)

Hupopmauusta, KoATO ce ChbAbPKA B TOBa [Ipuiio:keHne TpsioBa 1a ce yeTe 3aeIHO C MbJIHUsS TekcT Ha [IpocnexTa
u IIpaBuiiata 3a YnpasiieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

Tozn Ilondoun momyssipusupa €KOJIOTMYHH M COLMAIHM XapaKTepUCTHKH M ce KBanuduIupa KaTo NPOIYKT B
cporBercTBUE ¢ WwieH 8 or SFDR.IloadoHabT me MHBECTHpa aKTHBHUTE CH NpeJuMHO (Haii-manko 51%) B 1sioBe Ha
IMKUTIILK u / nimm npyru ITIKH, kakTo e onmcano B uieH 41, naparpa¢ 1, Tupe (1) ot 3akona ot 2010 r., BKIIOYUTEIHO
6opcoBo TepryBanu (ougose (ETF), KonTo 0CHOBHO MHBECTHpAT B ISJIOBM LICHHU KHIDKA W JIEPUBATH OT TAX U / WK
MIPEXBBPISIEMH ABITOBY [IEHHN KHIKA U JCPUBATH OT TAX, KOUTO OTIOBapsT Ha M3ucKkBaHmATa Ha SFDR oT unen § mmun

9.
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[Mon-pouasT MMa 3a IeN 1a OCUTYPH CPEeIHO/ IBJITOCPOYHO TOCKBIIBAHE HA KallUTajla OT 00IIaTa Bh3BPBIIAEMOCT Upe3
KOMOWHUpAHE HAa CKCIO3WIUS B COOCTBEHH W / WM JBJITOBH IICHHH KHM)Ka Ha KOMIIAHMH, KOUTO CE BB3IOJI3BAT OT
MPOSIBJICHUATA Ha YCTOHYMBAaTA HMKOHOMHUKA, JeMorpadusra, 37paBeTO W HAYMHA Ha JKUBOT, JC3WHTETPAIUITA,
TEXHOJIOTUUTE, MOOWIHOCTTA, aBTOMATHU3AIIHMATA, H3CICIBAHUATA HA KOCMOCA U / WJIH APYTH CBETOBHHU TCHACHIUH. 3a /1a
mocTUrHe ToBa, [1ohOoHIBT 11e clieiBa I'bBKaBa CTPATETHUs 3a pa3npeciCHHE.

[MondouabT MOXKe 12 HHBECTHPA, KAKTO € MocoYeHo mno-rope, B asutoe Ha [IKUITLK u / wnu npyru [TIKHU, xouto camu
Morar Jia ObJjaT MHBECTUPAHH B aKIWU Ha KOHTHHEHTajeH Kurail, orpann4eHu 10 4yXJIecTpaHHU MHBECTUTOPU KaTo
akiuy Ha Kutait A uinm 1a mMaT eKCIIO3UIKS B Pa3BUBAIINTE CE Ma3apy U / MIIH JCPUBATH.

Ha Btopo mscto, [londornst Mmoxe na mHBecTHpa akTuBuTe c B msioBe Ha [IKUIIIK u / wm npyru ITKU, xakTto e
ommcaHo B wieH 41, maparpad 1, tupe (n) ot 3akona ot 2010 r., BKmounteaHo 6opcoBo TepryBanu ¢ounose (ETF),
KOUTO OCHOBHO MHBECTHPAT B OAHKOBHU NETO3WTH, MapH Ma3apHU HHCTPYMEHTH, KPAaTKOCPOUHH OOJHramuud ¥ / WIN
BCSKaKBH ApYyrH ekBuBaneHTHH nHBecTHNy; [IKUTILK, xonTo monmazxaT B To3u pa3zgen, He TpsOBa Aa ObaaT poHIOBE Ha
TIAPUIHAS Ta3ap.

HOBe‘Ie I/IH(l)OpMaHI/IH 3a UHBECTULIMOHHATA METOOOJIOTHUS HA ESG, HeﬁHOTO I/IHTerI/IpaHe B UHBCCTULIUMOHHUSA npouec,
KpI/ITepI/II/ITe 3a HO[[60p, KAaKTO U CB’Lp3aHI/ITe C ESG IIOJIUTUKHU HA UHBCCTUILIMOHHUA MeHI/IL[)K’Lp, MOXKETC 1a HaMepI/ITe Ha
cleaHus JIMHK: WWW.eurobankam.qr.

B nombinenue, [TondouasT Moxe 1 moHsikora mie nHBecTUpa (10 49% OT CBOMTE HETHU aKTHBHU) JUPEKTHO B OAHKOBH
JIETIO3UTH U UHCTPYMEHTHU Ha MAapUYHUSA Ma3ap B ChOTBETCTBHE C IIETA 3a T'bBKABOCT.

JlukBuaHOCTTa, PUHAHCOBUTE JIEPUBATUBHU MHCTPYMEHTH U CTPYKTypHUpaHUTE (MHAHCOBH MHCTPYMEHTH MOTaT Ja ce
M3II0JI3BaT B paMKUTE Ha OTPaHWYEHUATA, ONKcaHy B pazjenu 3.1. u 4. ot [Ipocnekra.

Besxka HWHBECTHIHUA B KPATKOCPOYHU WM JIMKBUAHW AKTUBU MOKE Ja HC CC NMPUABbPIKAa KbM IrOpeCrioMcHaTara ESG
HMHBCCTUIIMOHHA METOOOJIOTHA.

3. PuckoBu ¢paxkropu

OCHOBHUTE PUCKOBU (akTOpH, crienupuuHu 3a T03u [loadoHa, ca pucCKbT, CBbP3aH C MHBECTHIIMU B aKIIMUA U IICHHU
KHUKa ¢ (UKCUpaAH JOXOI, T.C. Ma3apeH PUCK, JUXBEH M KPEIUTCH PUCK, BAYTCH PUCK, PUCKOBE 32 YCTOHYHUBOCT H,
KOTaTo € MPHUJIOKUMO, PUCKOBE, CBBP3aHH C H3MOJ3BAHETO HAa (PMHAHCOBH JCPUBATUBU. T€3HM PHCKOBE Ca OMUCAHU
JOMBJIHUTEITHO B paszena ,,PuckoBu dakropu Ha [Ipocmekra.

Hsama rapaHlus, 4€ 1eJiTa 3a Bb3BPBIIACMOCT HA MHBECTUIIUUTE 1I1C 6’52[6 IIOCTUI'HATA.
MeTO,I[OJ'IOFI/ISITa 3a U34YKC/IsABaHE Ha riao0aaHaTa CKCIIO3UIIUA € OTHOCUTCIIHUAT VaR.

Husoto na JIMBBPHU/K HC C€ OYaKBaA Ja HaJBUIIIABA 100%. I/I36paHI/I$[T MCTOJ 3a U3YUCJISIBAHE HA JIMBBPU/IK CE€ OCHOBAaBa
Ha ¢cymaTta OT HOMHUHAJIA.

PedepentHusT noptdeiis, H3MoI3BaH 32 OTHOCUTEITHO W3YHCICHHE Ha VaR, e ClieiHUsAT
90% MSCI AC World + 10% LOEC umnzmexc
PedepentHusT eTanoH Ha To3u noa-(poHA He € B choTBeTcTBUE ¢ ESG / KpHTepuuTe 32 YCTONYMBOCT.

4. Tlpo¢uir HAa HHBECTHTOPHTE

IMondouapr MMa cpenqHO pPUCKOB NpPO(MI M € HACOYeH KbM WHBECTHTOPH, OYAKBAIIM JOXOJH OT IIHUPOKO
JTuBepcuUIMpaH TOpTdein, YunTo akTuBu ce uHBectupaT B asiioBe Ha [TKUIILK (MynTH-MEHHIKBDP) ¢ pa3iIMyHA
KJIaCOBE aKTUBM (MYJTH-aKTHBH) M WHBECTUIMOHHU LEIH M KOMTO CE€ CTPEMST Ja MeyeNsIT OT TAXHOTO aKTUBHO
yIpaBJIeHHE.

5. IIbpBoHayalieH MepPHOJ HA MpenJaraHe
JlensiT Ha TBPBOHAYAIHO mpemiarane Ha Iloadonaa me 0bae 01 oktomBpu 2014r. TIpe3 TO3M €AHOMHEBEH MEPHO CE
npueMaT NopbYKHY 3a NoKyIka Ha 1iena 10 EBpo. [Inamanusira 3a NOKyIKY, H3BBPILIESHH [IPE3 TO3H JEH Ha IbPBOHAYAIIHO

npeajiarane, Tp)I6Ba Jla C€ U3BBPLIBAT CLO6pa3HO IpaBujiaTa, NOCOYCHHU B pa3aicil 62, Touka | Ha TO3H HpOCHeKT.

Hp€3 MI'bPBOHAYAIIHUSA [ICPUO/ Ha TPEAJIaraHe MOKE Aa 6’I)HC BBBCJ/ICHA TaKCa 3a IOKYIIKa, B pa3sMep 10 2% ot cToitHOCTTa
Ha 3aIllMCBaHC.
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http://www.eurobankam.gr/

6. HIOpuamyecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktupute Ha [loadonaa

,,JOpobark Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeaun CA”

7. KnacoBe asiiioBe
[Monacrosiuem B [Toadonna cpmecrByBar 3 Knaca /lsutose:

- FOpobGank - Kimac YactHo 6ankupane
(Eurobank)

- IOpobank |
(Eurobank I)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC MMa IIPCABU /I, Y.

“In

- Kiacose cbc 3Haka “|” B HAaMMEHOBAHHMETO CH Ca 3aMa3eHH 3a HHCTHTYL[HOHAIHA HHBECTHTOPH H MOPaJH TOBA Ce
nousi3Bat oT HamaneH “taxe d’abonnement” (aboHamMeHTEH TaHBK);

- Bcuuku Kiacose ca nenomunupanu B EBpo; ¢ m3kimoueHue Ha KitacoBere, kouto umar unaukaropa USD B ckobu u
ca IeHOMUHMpaHHU B matcku goiapu (USD);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BLSHana)KI[eHI/Iﬂ 34 YIIPABJICHUC U TAKCH 3a O6paTHO H3KYIIyBAHC CC pa3jindaBat Ipu
Pa3INIHUTEC KJ'IaCOBe, KaKTO ClIeaBa.

Knac KOpobank KOpobGank Kmac  IOpobank I IOpobank Krac Kiac WnTtepam  PymbHus
I (Eurobank) YacTHO  Eyrobank I Eurobank Hacrro Homence €pUKaH  Romania
(Eurobank GaHKHup (USD) (USD) Gankupane  ka 0aHKa  [nterame
I) aHe Private Postbank rican
Banking
Class (USD)
Bw3uarpaxe 0,90% 1,90% 1,90%
HHE 32 1.90% 1.90% 1,90% 2.90% 2.90% 2.90%
yIpaBJieHUE
Taxkca 3a 0,5% 1,5% 0%
o0paTHO 0.50% 0.90% 0% 2.50% 2.50% 2.50%
W3KYIyBaHe

Benukn JlsmoBe BBB Beeku Kitac gaBat paBHU IpaBa mpu 00paTHO M3KYITyBaHE M IIPH Pa3NpeieNsiHe Ha MOCTHIIJICHHUATa
IIPY JIUKBUJIALUSL.

Benuku [smose B KitacoBeTe ca HeiucTpuOyTHBHY (PEMHBECTHPAILH) ISUI0BE (KaKTO ca onucaHH B pa3aen 9, Ilonuruika
Ha pasnpezeneHue’” Ha To3u [IpocrexT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Taxca 3a nokymnka: Jo 3%
- Taxca 3a o6paTHO BrmxTe ropraTta tabmmma
H3KYyIlyBaHE:
- Takca 3a KoHBepTHpaHE: He moxe na HagxBBpiisl pa3iMKaTra MEXAy TakcaTa 3a IOKYIIKa,

ITbPBOHAYAHO 3aIUIaTeHa NpH MoKynka Ha JlsuoBe ot Knaca, xoiito
HaIycKaT M TakcaTa 3a MOKYyIIKa, npuioxnma kM Kiaca, B koiTO
crasar IlpuTexaTtenu Ha J[a0Be.
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Toouwnu onepamusnu pasxoou

- Bp3HarpaxaeHue 3a ynpasJieHue: Bwxre ropuara tabmuna (*)
- Bp3narpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonHus areut: J{o 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpapieHue MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloadouaa u 3a IIKUIILK / [IKU, B xouto ce
MHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABICHHUS BbPXY YacTTa OT aKTHBUTE, BiIokeHa B IIKUTIIK / TTKH,
He Tps0Ba 1a HanxBHPI 4% TOANITHO OT HETHUTE AKTHBH.

3a cmetka Ha [Toadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHH MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH W OPOKEPCKH TAaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Eurobank I (LF) Fund of Funds - Balanced Blend Europe LU1102789002
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
Eurobank | (USD) (LF) Fund of Funds - Global Megatrends LU2419966978
Eurobank (USD) (LF) Fund of Funds - Global Megatrends LU4199671902
Private Banking Class (USD) (LF) Fund of Funds - Global Megatrends LU2419967273
Postbank (LF) Fund of Funds - Global Megatrends LU2419967356
Interamerican (LF) Fund of Funds - Global Megatrends LU2419967430
Romania (LF) Fund of Funds - Global Megatrends LU2419967513

21. IPUJIOJKEHUE 5 — (JI®) ®OHJI OT ®OHJOBE — BAJAHCUPAHA KOMBUHALIMS CAILLL
(»IMoadonanr™)

Hupopmaunusta, KoATO ce ChbAbPKa B TOBa [Ipuiio:keHne TpsioBa 1a ce yeTe 3aeIHO ¢ bJHUs TekeT Ha [IpocnexTa
n IIpaBuiiata 3a YnpasiieHue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. HNHBecTHIIHOHHA 1IeJT K MOJUTHKA

@oHIBT IeNM HApacTBaHE HA KalMTala B CPEAHO/IBITOCPOYEH IUIaH, NPENOCTaBIWKM yMepeHa, OajaHcHpaHa
WHBECTHIIMOHHA EKCTIO3UINS KbM Pa3IndHy Ki1acoBe akTUBH ¢ (poxyc CAILL BkitouBaIy aknu, 00IUraiy, HeJBIKUMHA
HUMOTH, CypOBHHU U Mapu B Opoit.

Iondoust me naBectupa aktrBuTe cu npeauMuo B KMC u/umn apyru KonextusHu nHBECTUIMH, onticaHu B [Taparpad
41 (1) moxrouka ,,e” ot 3akoHa oT 2010, BKIrounTeIHO GOHIO0BE, ThpryBanu Ha 6opcu (ETF’S) KOMTO riIaBHO HHBECTHPAT
B ) aKIMH{ ¥ TEXHHU JIEPUBATHBH, D) CYpOBHUHH, TOCPECTBOM IIPHETH HHCTPYMEHTHU U TEXHH JICPUBATHBH C) IPEXBbPIUMH
IIBJITOBY IICHHU KHIDKA M TEXHH JepuBaTHBU U () GaHKOBH JCTO3UTH M WHCTPYMEHTH Ha mapudHus masap. OOHABT e
reorpad)CKi OpueHTHPaH KbM EBporeiicku akTuBu/masapu.

B nombmaenue, [ToadorabsT Moke u moHskora mie uHBectupa (10 50% OT HETHUTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH U HHCTPYMEHTH Ha ApUYHUS 1a3ap.

JIukBUIHOCTH, (PUHAHCOBH JICPUBATHBHU MHCTPYMEHTH U CTPYKTYPHUpPAHU (UHAHCOBH MHCTPYMEHTH MOTar Jia Obaar
M3MOJI3BaHU B OTpaHUYEHUsTa, onrcanu B yact 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITC, 3ajJicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB NPOAYKT, HE OTUHUTAT KPUTCPUNUTE HaA EC 3a exonornuno
YCTOfIQHBH HUKOHOMHYECCKHU ,Z[eﬁHOCTPI.
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3. PuckoBu pakTopu
OcHoBHHUTE pHCKOBH (akropH, xapakrephu 3a Iloxdonna, ca puckoBere, CBbpP3aHW C WHBECTHPAHETO B aKIWH, B
Heapmxuma cobcteeHocT (REITS), cypoBuiHM 1 B LleHHH KHIKA ¢ QUKCHpaHA JOXOAHOCT, KATO MA3apeH PUCK, JTUXBEH
PHCK, BaJlyTeH PUCK, a KOTaTo € PeleBaHTEeH-PHUCK, CBbP3aH C W3MOJI3BAHETO HA ()MHAHCOBH AepHuBaTH. Te3n pUCKOBe ca

OIMCAaHU B 4acT ,,PrckoBH (akTopu‘* Ha mbiaHMs [IpocrekT.

Hsima rapaHius, 4e 1enTa HHBECTHIHSI-I0XO0/JHOCT Iiie ObJie MOCTUIHATa.MEeTO0IOTHsTa 32 U3UYUCIIIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.

Meronmosorusra 3a H3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMs € oTHOocuTelneH VaR.

HuBoto Ha muBBpHIX He ce ogakBa Aa HaaxBbpiau 100%. V30paHuaT MeTox 3a H3UMCIIABaHE Ha TUBBPUIKA €
GasupaH Ha cymara Ha HomuHanu (Sum of notionals).

PedepentausaT noprdeiin, n3non3BaH 3a H3YKUCIsIBaHe Ha oTHocuTeleH VaR e ciieHusT:
50% MSCI USA + 50% ICE BofA ML US Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPHUTE

IMondouapr mMa cpemqHO PUCKOB NPOGMI M € HACOYeH KbM WHBECTHTOPH, OYAKBAIIHM JOXOAW OT IIHPOKO
nuBepcuUIHUpaH mopTdeitn, ynuTo akTuBH ce mHBectHpat B msuoBe Ha [TKUIILK (MynTH-MEHHIUKBDP) C pa3IHdHH
KJIaCOBE AKTUBM (MYJTH-aKTHBH) M WHBECTHUIMOHHU LEIH M KOWTO CE€ CTPEMST Ja IeUYeNsIT OT TAXHOTO aKTHBHO
yIpaBJeHHUE.

5. IInpBOHauYajIeH MEPHOI HA MpeIaraHe
JlensT Ha mbpBOHAYanHO mpemiarane Ha [loadouaa me 6bpae 01 okToMBpu 2014r. TIpe3 To3u eAHOMHEBEH MEPHOT CE
npueMaT NopBHYKH 3a oKyIka Ha 1iena 10 EBpo. [Inamanusita 3a HOKyIku, U3BBPILEHH IIPE3 TO3H JA€H Ha IbPBOHAYAITHO

npeiarane, TpsioBa j1a ce U3BBPIIBAT ChOOPA3HO MpaBUIIATa, MOCOUCHH B paszen 6.2, Touka | Ha To3u [IpocmexT.

Hpes IIbPBOHAYAIIHUSA IICPUOJ Ha TPEAJIAraHe MOKE Aa 6’5[[6 BBBCJ/ICHA TaKCa 3a IOKYIIKa, B pa3Mep 10 2% ot cToitHOCTTa
Ha 3aIllMCBaHC.

6. HOpuamyecko Juie, 0TTOBapSINoO 32 ynpasJjeHneTo Ha akTuBuTe Ha [londonaa

,,JOpob6ank Acer MeHIKMBHT Miouybn ®ang MeanmxmbHT Kammsau CA”

7. Knacose asiiioBe

[NonactosimeM B [Toadonaa ceiiecTByBar 5 Kitaca IsI0Be:

- FOpob6ank - FOpo6ank (USD) - Kinac Yactro Gankupane (USD)
(Eurobank)
- IOpobanx | - Kimac YactHo 6ankupane

(Eurobank I)

KnacoBete umar CXOJIHM XapaKTCPUCTUKHU, KaTO C€ UMa IIPECIABU/I, YC:

“I”

- KitacoBe cbe 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYHHOHAJIHWU MHBECTUTOPU U IMOpaAu TOBa CC
noJ3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku Kiacose ca nenomunupanu B EBpo, ¢ mskimouenne Ha kinac KOpo6ank (USD) u kinac YactHo GaHKHpaHe
(USD), kowuro ca nenomunupanu B Jlomapu CAILL;

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHU BT:3Hal"pa)K,HGHI/IH 34 YIIPAaBJCHUC U TaKCH 3a 06paTHO H3KYIIyBaHE CC pa3jinyaBat Ipu
Pa3IUYHUTE KIIACOBE, KAKTO CJIeABA:
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Knac KOpobank I KOpob6ank KOpobank Knac Yactao Kiac YactHO

(Eurobank 1) (Eurobank) (USD) Gankupane OaHkupane
(USD)
Bob3narpaxnaenue 3a 0,90% 1,90% 1,90% 1,90% 1,90%
yIpaBieHUE
Takca 3a oOpaTHO 0,5% 1,5% 1,5% 0% 0%
U3KyMyBaHE

Bewnuku JlsoBe BbB Beeku Kiac naBat paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeiIsHe Ha OCTHIUICHHUATA
TP JIMKBH AL,

Bewnuku [IsioBe B Kitacosere ca HequcTpubyTiBHH (penHBecTHpantn) Jsuoe (KakTo ca omvcanu B pasael 9, ITomuTika
Ha pasnpezencHre’” Ha To3u [IpOCIeKT).

8. Takcu u pazxoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxca 3a mokymnka: Jo 3%
- Takca 3a obpatHO Buxre ropHaTa tabmmna
U3KYITyBaHe:
- Takca 3a KOHBepTHpAHE: He Moxe na HagxBBpIs pa3iHKaTa MEXKAY TakcaTa 3a IMOKYIIKa,

II'bPBOHAYAIIHO 3aIUlaTeHa Ipu Nnokynka Ha Jsnose ot Knaca, koitto
HaIyCKaT M TaKcaTa 3a MOKYIKa, mpuioxkuMa kbM Kitaca, B KoiTO
crasat [Iputexxarenu Ha JlsoBe.

Toouwnu onepamusnu pasxoou

- Bp3HarpakieHue 3a ynpasicHue: Bwkre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

() Takcute 3a ynpapjieHHe MOTaT [a ce HAYMCISIBAT HA JABeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouTo Ce
HHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPaBICHHUs BbPXY YacTTa OT akTuBuTe, Buoxkena B [IKUITIK / TTKH,
He Tps0Ba 1a HaIXBHPI 4% TOANITHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdoHma ca BCHUKH IPYTH pa3XoId U TaKCH, KaKTO ca OIHCaHM IMOAPOOHO B pas3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIOYBAT HANpuUMep OaHKOBM M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAI'pAXKACHUA, aABOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.

10. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267
Eurobank | (LF) Fund of Funds - Balanced Blend US LU1102789341
Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424
Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770

22. MPUJIOKEHHME 6 - “(JI®) ®OHI OT ®POHJOBE — ®OKYC COLIUAITHO OTIOBOPHHA
MHBECTHLIMN”
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(“Hoadonanbr”)

HNndopmanusara, koaTo ce cbAbpka B ToBa IIpuioxkenne, TpsidBa Ja ce pasriexia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra u IIpaBuiiaTa 3a ynpasJjeHue.

1. PedepenTna BasyTa
Espo (EUR)
2. HuBecTHIMOHHA LeJ M MOJIUTHKA

Tosu TMoadouHn momysspu3upa eKOJIOTHYHH M COLMANHH XapakTepUCTHKH M ce KBamuduiupa KaTo HOPOAYKT B
cpoTBeTcTBHE ¢ WieH 8 or SFDR.

WuBectunmonnata uen Ha [loadoHnma e aa mpemocTaBH CPeTHOCPOYHO/IBITOCPOYHO HapacTBaHE Ha KamuTala
MOCPEACTBOM KOMOMHHMpaHe Ha oOliaTa BB3BPBUIAEMOCT Ha (haKTOPH C BH3MOXKHO Hal-BHCOK (OKYC BBPXY OKOJHA
cpena, COIMaIHO OTTOBOPHO YIpaBJIEHUE, OCUTYpSBalikd HACOYEHOCT KbM OTTOBOPHO MHBECTHpaHE. 3a Aa MOCTUTHE
ToBa, [TondoHABT 1Ie cieBa 'bBKaBa CTPATErys 3a aloKalusl.

[ondounsT e mHBEcTHpa Hait-Manko 51% ot aktuBuTe cu B HsutoBe Ha [IKUTIIK w/mmn npyru [TKH, kakto ca omucanu
B wieH 41 (1), moarouka (e) ot 3akoHa oT 2010 roamna, BkitountenHo bopcoso tepryBanu ¢poumose (ETF’s), kouto
WHBECTHPAT TJIaBHO B aKIIMH W TEXHH JCPUBATHUBHU W/WIN MPEXBHPIUMH JBITOBH IICHHU KHIDKA U TEXHU JCPUBATHBH,
KOHUTO OTroBapAT Ha Kputepuute 3a ESG u ycroitunBoct Ha VIHBeCTUIIMOHHNS MEHHDKBD /, KATO HAIIPAMEP PE3yITaTH
1 / WM OUEHKW, Ch3OaJCHU W / WIH MPENOCTaBEHU OT MEXIYHAPOIHO aKPEIUTHPAHH arcHIWW W JOCTABUHUIIH, KaTo
Mopuusnrcrap uiu Bloomberg opueHTHPOBBYHO, HO HE CaMo.

3a Ta3u Len chliecTBYBa HHBeCTHIMOHHA BeesteHa ot roaxo sy [TKUITLK u / unu npyru [TKU, kosiTo ce akTyanu3upa
MIOHE BEAHBX TOAMIIHO (TOAUILICH IMperien).AKo MO HIKOe BpeMe aKTHBHA MHBECTHUIIMS HE ycIee Ja OTTOBOPH Ha
HOCIIEHO TIperjiefaHuTe KpUTEpUH, Ine ObJe MpeicTaBeH AOKIal 3a 00OCHOBKA HAa CHOTBETHATA MHBECTHI[MOHHA
KoMmucHs Ha VIHBECTULIMOHHUS MEHUIKBP.

lopumHAUAT mperien 3a Ch3JaBaHETO HAa WHBECTHIMOHHATA BCEleHa € (pyHKIMS 3a MoArmoMaraHe Ha B3€MaHETO Ha
pEeLIeHUs U He TPe/IIoara Uik IpOBOKUpa He3abaBHMU JIEHCTBHS, CipaMo mopTdeiina.

TloBeue I/IH(l)OpMaI_[I/IiI 34 UHBCCTHUIIMOHHATa MCTOA0JIOT'HUA Ha ESG, HEWHOTO HWHTCIrpUpaHe B MHBECTULHOHHHWA TPpOLEC,
KPpUTCPUUTEC 34 HO,I[60p, KaKTO W CBBP3aHUTEC C ESG nonmutnkm Ha I/IHBeCTI/IHI/IOHHI/Iﬂ MCHUKBP MOT'aT Aa 6LZ[aT
HAMEPEHH Ha CIIEHUs JTMHK: WWW.eurobankam.qgr

Ha Bropo mscto, [Tondounst moxe na nuectupa B nsutoe Ha [TKUITLIK u/unu npyru [TKU, kakTo ca onucaHu B 4jieH
41 (1), noarouka (e) ot 3akona ot 2010 romuna, BkimrounteiHo bopcoso Teprysanu poumose (ETF’s), kouto nHBecTHpAT
MPEeIUMHO B OAaHKOBH JICTIO3UTH, HHCTPYMEHTH HA MapU4YHHs Ia3ap, KPAaTKOCPOYHHU OOJUTalu¥l W/WIA IpyTd
ekBHBaJeHTHH wHBectuiwn, msumoere Ha [IKUIILK, xouto momagaT B Ta3W CeKIus, He TpsiOBa da Obaat (oHIOBE
MapyuveH masap.

B nompnaenue, [londoHnsT Moke u MOHsAKora me wHBecTHpa (I0 50% OT HETHHTE aKTHBH) TUPEKTHO B OaHKOBU
JIETIO3UTH ¥ MHCTPYMEHTH Ha MApUYCH Ta3ap, MPUIbPKAUKH Ce KbM IIeNTa 32 ThBKAaBOCT.

Any investment in short-term or liquid assets does not have to meet the aforementioned ESG/Sustainability criteria.

He Bcsika HWHBCCTUIIUA B KPATKOCPOYHU WJIN JIMKBUJIHU aKTUBU Tpﬂ6Ba Jla OTroBapsa Ha ropeCrioOMCHATUTE KPUTEPUHU 3a
ESG / ycroitumBocT.

JIukBuAHN akTHBH, (PUHAHCOBU JEPUBATHBHU MHCTPYMEHTH U CTPYKTYpPHpaHHW (HMHAHCOBH MHCTPYMEHTH MOTaT Ja Ce
M3MIONI3BAT B OTPaHUYCHUATA, OnMcanu B pasmen 3.1. u 4 Ha [Ipocnekra. Any such instrument does not have to meet the

aforementioned ESG/Sustainability criteria. He Bcexn Taxsp mncTpy™menT TpsOBa ja 0TroBapsi Ha rOpeCOMEHATHTE
KPUTEPHUH 32 YCTOHYMBO Pa3BUTHE / YCTOIYUBOCT.

3. PuckoBu daxkropu

OcHOBHUTE PUCKOBH (akTopH, XapakrepHu 3a [loadonna, ca prckoBeTe, CBBP3aHN ¢ MHBECTUPAHETO B ASJIOBU
[ICHU KHW)KA, [IEHHU KHIKA C (PUKCUPAH JOXOJI, T.C. Ma3apeH PUCK, KPSIUTHA W BaIyTHH pUcKoBe, sustainability risks/
PHCKOBH, CBBP3aHU C yCTOHYMBOCTTA, & KOTaTo € IMPHJI0KUMO — PUCKOBETE, CBBP3aHU C W3MOJI3BAHETO HAa (pUHAHCOBU
JepuBaTHBH. Te3n pHCKOBE ca JOITBIHUTEIHO ONUCAaHU B paszen “Puckosu dakropn” Ha [Ipocnekra.
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Hsma rapaHius, 4€ 1eJjiTa MHBECTULHA-JOXOJHOCT LIS 6’b[[e IIOCTUI'HATA.
MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.
MeToaoa0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha muBBpHIX HE ce ouakBa 1a HaaxBbpiuu 100%. V30paHnsaT MeTox 3a M34NCIIIBAaHE HA JTUBBPUIKA €
Gasupan Ha cymara Ha HomuHanu (sum of notionals).

PedepentamsiT nopTdeiin, H3mona3BaH 3a U3YNCIIBAHE HA OTHOCHTENEH VAR e cnemHusT:

90% MSCI AC World + 10% LOEC Index
The reference benchmark of this Sub-Fund is not consistent with the ESG/Sustainability criteria taken into consideration
by this Sub-Fund.
PedepentausaT 6eHuMapk Ha To3u NoA-(oHA He € B choTBeTcTBHE ¢ ESG / KpuTepuunTte 3a yCTOMYMBOCT, B3€TH MPEABH
OT TO3u NOA-(POoHI.

4. TIlpo¢us HA HHBECTHTOPHUTE
IMoadoHabT MMa BUCOKOPUCKOB MPOGII U € HACOYCH KbM HHBECTHTOPH, KOUTO THPCAT MOTEHIMAN 32 BHCOKA

BB3BPBIIACMOCT Ype3 yJIacTHe BbB (DOH, YUUTO aKTHBH Ca MHBECTUpPAHH B AuBepcuduimpan moptdeiisn ot nsmoBe Ha
pasmuaan [TKUTILK w/mma npyru ITIKU, onmcanu B wi. 41 (1) monrouka (e) ot 3akoHa ot 2010r. u KouTO HEIAT Oa
MEYEISAT OT TAXHOTO aKTHBHO yIpaBJICHHE.

5. IInpBOHauYajIeH MEPHOI HA MpeaIaraHe
Jlenst 3a mbpBOHaYaIHO npeaiarane Ha [Toadonaa me 6bae 22 roru 2010 r. [Ipe3 To3u eAHOIHEBSH IEPHO/] CE TPUEMAT
MOphUKK 3a MoKynka Ha 1eHa 10 eBpo. IlnamanusTa 3a MOKYIKH, M3BBPIICHH IMPE3 TO3M JICH HA ITbPBOHAYATIHO

mpejyiarane, TpsioBa Jia ClieIBaT IMpaBuiiaTa, OMMCcaHu B 4acT 6.2, Touka | ot To3u [IpocrekT.

ITpe3 mepBOHAYANHIS IEPHO HA TIPEeJIaraHe MoXke J1a ObJe BbBEACHa Takca IIpoaaxoa, B pazmep 10 2% OT CTOHHOCTTa
Ha 3aIliCBaHe.

6. HOpuamyecko Juie, OTTOBapsiIo 3a ynpasJjeHueTo Ha akTuBuTe Ha [londonaa
“lOpob6ank Acer MernmxMbHT Mroaybn @ann MeanmkmbaT Kammeau C.A.”
7. Kuaacose /IsioBe

[Monacrosiiem B [Toadonna cpuiecTByBar 12 kilacoBe IsiioBe:

-IOpobank -tOpobanxk | -ITomencka 6anka - PymbHIA -NHTepameprkan - Kimac YactHo Oankupane
-lOpobank - lOpoGank | - IlomieHcka 6aHka - PymbHus -MHTepamepukan - Kimac YactHo OaHKupaHe
(USD) (USD) (USD) (USD) (USD) (USD)

KnacoseTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJU
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcuuku Knacose ca neHomuHupanu B EBpo ¢ M3kiIroueHne Ha KilacoBete, kouTo umar oroessizan USD B
ckobu u ca nenomunupanu B [{atcku lomapwu.

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHuWs 3a yIpaBiIeHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnmgaBat npu paszamgHuTe Kitacose, kakTo ciensa:

Knac Opobank | IOpobank INomencka PymbHUs Wntepame  Knac HactHo
(Eurobank 1)  (Eurobank) OaHKa (Romania) pHKaH OaHKupaHe
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(Postbank)

Br3HarpaxacHue 3a 1,90% 2,90% 2,90% 2,90% 2,90% 2,90%

yIpaBJieHue

Taxkca 3a oOpatHO 0,5% 1,5% 2,5% 2,5% 2,5% 0%

U3KyIMyBaHE

Kiac IOpobank  HOpobGank [lomencka PympHIS Wntepame Kiac YactHO
I (USD) OaHka (USD) pHKaH GaHKHpaHe

(USD) (USD) (USD) (USD)

Br3HarpaxacHue 3a 1,90% 2,90% 2,90% 2,90% 2,90% 2,90%

yIpaBJieHue

Taxca 3a oOpatHO 0,5% 1,5% 2,5% 2,5% 2,5% 0%

H3KYITyBaHe

Benukn JlsnoBe BBB Beeku Kitac nmaBaT paBHM TpaBa IpH OOpaTHO M3KYIyBaHE M IIPH paslpenesisiHe Ha
MOCTBIUICHUATA IPU JIMKBHIALIHSL.

Benuku [JlsanoBe B KnacoBete ca peunBectupamu JlsuioBe (kakto ca omucanu B paznen 9 — “Ilomutuka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonu
Pazxoou no coenxu, koumo ca 3a cmemka na Ipumedicamens na J{anoge

- Takca 3a MOKyTKa: Jo 4%

- Takca 3a 0OparHO H3KymyBaHe: BwkTe ropHara Tabimia

- Takca 3a KOHBEpTHpaHE: He wMoxe na HaaxBbpis pasauKaTa MEXIy Takcara 3a IIOKyIKa,
IIBPBOHAYANIHO 3aIlaTeHa INpH Mokymka Ha J[[anoBe ot Kiaca, xoiito
HaIyCKaT M TakcaTa 3a MOKYyIIKa, npmioxkuma kpM Kiaca, B KoifTo craBaT
ITpurexarenu Ha [snoBe.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: Bmxre ropaara Tabmuna (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATHBHUSA U peructpanuornaus areHT: Jo 0,10% roaumuo
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Bw3narpakaeHuaTa 3a yIpaBIeHWE MOTaT 1a ce HauucisBaT 1 Ha nsete HuBa ([loadoHn W TapreTupanu
IMKUIIKIYTIKW), Ho 0b1aTa CTORHOCT Ha Bh3HATPAXKACHUETO 32 YIPABICHUE BHPXY YACTTA AKTUBH, HHBECTUPAHH
B Tapretupanurte [IKUITKI/TIKU Hsama na Hansuniasa 4% roJuiiHoO OT HETHUTE aKTHBH.

3a cmetka Ha [ToadoHma ca BCHUKH APYTH Pa3xo[d U TAKCH, KAKTO ca OMMCAHH MOJApoOHO B pasaen “Takcu u

pasxoau Ha @oHA”, KOUTO BKIIOYBAT HAIIpUMep OAHKOBU U OPOKEPCKH TaKCH, TAKCH 38 U3BBPIICHHU CIICIKH, OAUTOPCKU
BB3HArPaKICHUS, aJBOKATCKH BB3HATPAXKACHUSI U JAHBIIH.

9. ISIN konose:

Eurobank (LF) Fund of Funds - ESG Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - ESG Focus LU0517848049
Eurobank | (LF) Fund of Funds - ESG Focus LU0517848395
Eurobank | (USD) (LF) Fund of Funds - ESG Focus LU0517848551
Postbank (LF) Fund of Funds - ESG Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - ESG Focus LU0517849369
Romania (LF) Fund of Funds - ESG Focus LU0517849526
Romania (USD) (LF) Fund of Funds - ESG Focus LU0517849872
Interamerican (LF) Fund of Funds - ESG Focus LU0517850029
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Interamerican (USD) (LF) Fund of Funds - ESG Focus LU0517850375
Private Banking Class (LF) Fund of Funds - ESG Focus LU1102787998
Private Banking Class (USD) (LF) Fund of Funds - ESG Focus LU1102788020

23. TIPUJIOKEHUE 7 — (JI®) ®OHJI OT ®OHJIOBE - I''"TOBAJIEH HUCKOPUCKOB
(,, IToadonanT”)

HNudopmanusra, KoATO ce cbAbP:ka B ToBa [Ipuiioskenune TpsadBa 1a ce yeTe 3aeAHO ¢ IbJIHMA TeKceT Ha [Ipocnexra
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa
Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHOBT LeNM HapacTBaHE Ha KamnuTajla B CPEJHOCPOYCH/ABJITOCPOYEH IUIaH, MNPEJOCTaBSHKH KOHCEPBATHBHA,
OanaHcHpaHa WHBECTHLMOHHA EKCIO3WIMS KbM pa3JIMuHM KJIacOBE aKTHBH, BKJIIOUUTEIHO AaKIMH, OOJIMTalluy,
HEJIBI)KUMH UMOTH, CYpOBHHH H ITapH B OpOii.

IMoadounbT e HBecTHPa akTHBUTE cH peauMHO B KVC w/mn apyru KonekTnBHM HHBeCTULIMH, onicanu B [Taparpad
41 (1) moxrouka ,,e” ot 3akoHa ot 2010, BkirounTesHo GoH0Be, ThpryBanu Ha 6opcu (ETF’S) kouTo riiaBHO HHBECTHPAT
B a) aKIMH ¥ TEXHHU JACPUBATHBH, 0) NPEXBBPIMMH IBITOBH LEHHH KHWKAa M TEXHH JCPUBATHBU, B) CYPOBHUHH,
MOCPEICTBOM NPHEMIIMBU HHCTPYMEHTH M TEXHH JICPHBATUBH U ') GAHKOBH ACIIO3UTH U/HJIM HHCTPYMEHTH Ha APHYHUS
nasap.

B nonwnnenue, [loadouabt Moxe u nonskora mie nHBecTHpa (10 50% OT HETHHTE CH aKTHUBH) JIUPEKTHO B OAHKOBU
JIETIO3UTH U MHCTPYMEHTH Ha MApUYHHUSA Ta3ap.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
U3IOI3BaHU B OTPaHUYEHHUATA, onicaHy B 4acT 3.1 u 4. ot IIpocnekTa.

I/IHBECTI/IL[I/II/ITe, 3aJICTHaAJIM B OCHOBATa Ha TO3H (1)I/IHaHCOB IPOAYKT, HE OTUHUTAT KPUTCPUUTE HaA EC 3a exonoruyno
YCTOP'I‘IPIBPI HNKOHOMHNYCCKHU ,I[eﬁHOCTPI.

3. PuckoBu ¢pakropun

OcHOBHHUTE PUCKOBU (PaKTOpH, XapakTepHH 3a To3u [loadoHn, ca puckoBeTe, CBbp3aHU C MHBECTUPAHETO B aKIUH, B
Henpwxkuma cobctBeHocT (REITS), cypoBUHHM U B LIeHHH KHIXKa ¢ QUKCHpaHa TOXOIHOCT, T.€. a3apeH PHUCK, JTHXBEH
PHCK, KPEAUTEH PUCK, & KOraTo € MPHUI0KUMO - PUCK, CBbP3aH C U3M0JI3BaHETO HA (PUHAHCOBH JiepuBaTu. Te3u puckoBe
ca OmmcaHu B 4yacT ,,PuckoBu ¢aktopu™ Ha [Ipocnexra.

Hsima rapanius, de 1ienta HHBECTUIUS-T0XOAHOCT I1e Ob/ie TOCTUTHATa. MeTOo0NIoTHsATa 33 N3YHUCIIIBAHETO HA
oOmara exkcro3uims € otHocureneH VaR.

MCTOILOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HaA 06111aTa CKCIIO3UIMA € OTHOCUTCIICH VaR. Husoto Ha JIMBBPUK HE CC
ouaxBa 1a HaaxBbpau 100%. M36panusT MeTo 1 32 M3YHCIsIBaHE Ha JIMBBPHUDKA € Oa3upaH HAa CyMaTa Ha HOMHUHAIM (SUM
of notionals).

PedepentrusaT noprdeiin, n3nonssan 3a u34ucisBaHe Ha oTHocuTeneH VaR e ciennust: 20% MSCI AC World + 45%
ICE BofA ML EMU Broad Market Index + 35% LOEC Index
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4. Tlpo¢us Ha HHBECTUTOPHTE

[MondouabT MMa HUCKO PHUCKOB MPO(QHI M € HACOYeH KbM HHBECTUTOPH, KOWTO OYaKBaT NeyauOu OT MIMPOKO
JnuBepcuunupal noptdein, yniito akTuBK ca nHBectupanu B asutoBe Ha [TKUIILK (MynaTH-MEHHIKBD) C pa3IMyHU
KJIACOBE aKTUBU U MHBECTULIMOHHU LIEJIM U C€ CTPEMSAT Ja IE€YEIIAT OT TAXHOTO aKTUBHO YIIPABJICHUE.

5. IIbpBoHayajieH MepHoOj HA MpelJaraHe

Jenst Ha mppBoHavYanHO npeanarane Ha [logdonna me 6pae 16 cenremspu 2013r. Ipe3 To3M eXHOTHEBEH EPHO CE
npueMaT HOpBYKM 3a 3amucBaHe Ha meHa oT 10 Espo. IlmamannsTa 3a MOKYNKH, M3BBPLICHH Npe3 TO3M IECH Ha
IIPBOHAYANTHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPa3HO MpaBUiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
IIpocmexr.

ITo BpeMe Ha MbPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Ja ObJie MpHiaraHa Takca 3a MOKyInkKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. HOpuamyecko JuIe, OTTOBApPSIIIO 32 yNpaBJjeHHeTo Ha akTuBHuTe Ha [londonna
IOpobank Acer MermmxMbHT Miouysn ®ang MeanmkmbHT Kammean CA

7. Knacose asiii0oBe

IMonactosiem B [Toadonaa ceiiecTByBat 8 Kiiaca JIsI0BE:

- FOpobanx - FOpobanux | -Pymbuus (RON) - Kitac YactHo GankupaHe
(Eurobank) (Eurobank ) (Romania RON) (Private Banking Class)
- FOpobank DIS -TTomencka 6anka - YactHo Oankupane DIS - Hurepamepukan
(Eurobank DIS) (BGN) (Private Banking Class DIS) (Interamerican)

KnacoBete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3alla3cHd 33 WHCTHTYIIMOHAIHN WHBECTUTOPH H TIOPaIH TOBA CE
moJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku Knacose ca genomunupanu B EBpo ¢ uskimodenue Ha “Tlomiercka 6anka (BGN)”, koiiTo € JeHOMUHUPAH B
bwirapcku Jles (BGN) u ,, Pymbaust (RON)”, koiito e nenomunupan B PymbHcku Jlen (RON).

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxaeHus 3a yrnpapiieHHE U TaKCH 3a 00paTHO M3KYIyBaHE C€ pa3yaBaT MpH
pa3IMYHHUTE KIIACOBE, KAKTO CIIE/Ba:

Kiac FOpobank IOpo6ank  MuTepamepukan  [lomencka  PymbHUSA Kiac IOpobank YacTtHo
I (Eurobank)  (Interamerican) Garka (Romania) ~ YacrHo DIS GaHkupane
(Eurobank (BGN Gaukupare  (Eurobank DIS
1) (Private DIS) (Private
Banking Banking
Class) Class DIS)
Bosuarpaxnenue 0,90% 1,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%
3a yrpaBieHHE
Takca 3a oGpaTHO 0,5% 1,5% 1,5% 1,5% 2,5% 0% 1,5% 0%
U3KYIyBaHe

Bcewuku JlsmoBe BBB Bcekn Kimac nmaBat paBHM mpaBa mpu 0OpaTHO M3KYIMyBaHe W NPH pasmpejeciisHe Ha
TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Beuuku Jlsiose B kinacosere FOpoGank, IOpoGank |, Marepamepukan, Pymbrus (RON), TTomencka Ganka
(BGN) 1 YactHo 6ankupane ca perHBecTupanti Jsuose (KakTo ca omucanu B pasaen 9 — “TlonuTrka Ha pas3mnpenencHue”
— Ha to3u [Ipocmekr).
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Benuku JIsutoBe B Kimacosete FOpo6ank DIS u Hactao Gankupane DIS ca auctpubytuBam Js10Be (kakTo ca
onmcanu B paznen 9 — “TlomuTrka Ha pasnpezencHue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Taxca 3a mokymnka: Jo 3%
- Taxca 3a oOpaTHO BrxTe ropraTa Tabmmma
U3KYIyBaHe:
- Takca 3a KOHBepTHpaHE: He Moxke na HagxBBpIisl pa3iiKara MEXAy TakcaTa 3a IOKYIIKa,

IIbPBOHAYAIHO 3aIllJIaTCHA MPH MOKYIKa Ha AAJIOBE OT KJjlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPpUJIOoKXKUMa KbM KJlaca, B KOHUTO
craBat HpI/ITC)KaTCJH/I Ha JAJI0BE.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxxaeHue 3a ynpaBicHHUE: Bmxre roprata tabnuna (*)
- Bp3HarpaxxaeHne Ha AIMHHUCTPAaTHBHUA U peructpaunoHaus arent: 1o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

() Takcute 3a ynpapieHHe MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouto ce
HHBECTHPA), HO 00IIIaTa CyMa OT TAKCHTE 3a YIPaBJICHHUs BPXY 4acTTa OT akTuBUTE, BIoxkena B [IKUITIK / TTKH,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu W TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIFOYBAT HAmpuMep OaHKOBH W OpOKEPCKH TAaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJBOKATCKA BH3HATPAXKACHUS U JaHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank | (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Pymbaust (RON) (LF) Fund of Funds — Global Low LU0956610769
Private Banking Class (LF) Fund of Funds — Global Low LU1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158

24. IPUJIOKEHUE 8 — (JI®) ®OH/JI OT ®OHJIOBE — I''”TOBAJIEH CPEJTHOPUCKOB
(,, IMoagonanT”)

Hudopmauusra, KoATO ce ChbABLP:KA B TOBa [IpuiioikeHne TpsidBa 1a ce YeTe 3aeHO ¢ MbJIHUSA TekeT Ha [IpocnexTa
u IlpaBuiiata 3a YnpasiieHue.

1. PedepenTna BasyTa

Eepo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

61



DOHIBT e HapacTBaHE Ha KalHTala B CPEAHOCPOUYCH/IBITOCPOUEH IUIAH, MPEIOCTAaBANKN yMepeHa, OalaHcupaHa
WHBECTHUI[UOHHA CKCIIO3UIUS KbM PA3JIMUHU KIACOBE aKTHBH, BKIIOUHTEIHO AKI[MH, OOJUTaIliH, HEJABHXUMH HMOTH,
CYPOBHMHH U IIapH B OpOii.

[Mondounaet e naBectrpa akTrBuTe cu npeanmMuo B KVC n/unu npyru KonextueHu nHBecTUIMH, onrcaHu B [1aparpad
41 (1) noxTouka ,,” ot 3akoHa ot 2010, BrnrounTtenHo GoHaoBe, ThpryBanu Ha 6opcu (ETF’S) KOUTO rIaBHO HHBECTHUPAT
B a) aKUMU W TEXHH AEPHUBAaTHBU, 0) NPEXBBPJIMMH JIBJITOBH IIEHHH KHIDKA W TEXHH AEPUBATHBH, B) CYPOBUHH,
MOCPEACTBOM NPHETH MHCTPYMEHTH U TEXHU JEPUBATHUBU U T') OAHKOBH JICTIO3UTH W/WIIM MHCTPYMEHTH Ha NapUYHHS
nasap.

B nmomprmaenue, [ToxdornsT Moxke u moHsAKora me uHBectrpa (10 50% OT HEeTHHUTE CH aKTHBH) AWPEKTHO B OaHKOBU
JIETIO3UTH ¥ MHCTPYMEHTH Ha MapUyiHUs ra3ap.

JlukBugHOCTH, (PMHAHCOBU ACPHUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHH (MHAHCOBH MHCTPYMEHTH Morar Aa Obaar
M3MOJI3BaHU B OTpPaHWYEHUATA, onucaHy B 4acT 3.1 u 4. ot [IpocnekTa.

WHBecTununTe, 3aMeTHAIN B OCHOBAaTa Ha TO3M (DMHAHCOB MPOIYKT, HE oTuMTaT Kpurepuute Ha EC 3a exomorndHo
YCTOMYMBU UKOHOMUYECKU JAEHHOCTH.

3. PuckoBu daxkropn

OcHOBHHUTE PUCKOBU (pakTOpH, XapakrepHu 3a To3u [londoHx, ca puckoBeTe, CBbp3aHU C MHBECTUPAHETO B aKLUH, B
uensmxuma codctBenoct (REITS), cypoBHHM M B IIEHHH KHU)KA ¢ (UKCHUpPaHa JOXOJHOCT, T.€. Ma3apeH PHCK, JTUXBEH
PHCK, KpEIUTEH PUCK, @ KOraTo € MPHJIOKKMO - PHCKOBE, CBBP3aH C M3MOI3BaHETO Ha (MHAHCOBH JAepuBatu. Te3n
PHUCKOBE Ca ONHCaHM B 4acT ,,PrickoBu pakropu” Ha [Ipocmekra.

Hsima rapanius, 4e 1enTa HHBECTULHSI-I0XOHOCT Iie ObJie MOCTUrHATa. MeTO/I0IOTHsITa 32 N3UUCIIIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.

MertononorusaTa 3a U3YHCIIBAHETO Ha o0InaTa eKCHo3uius e oTHocuteneH VaR. HUBoTo Ha MUBBPUIK HE ce
ouaxBa jaa HaaxBbpau 100%. M30panusT MeTo 1 32 M3UKCIsIBaHE Ha JIMBBPHUDKA € Oa3upaH Ha cyMaTa Ha HOMUHAIH (SUM

of notionals).

Pedepentaust moptdeiin, H3non3Ban 3a u34ucisBane Ha otHocuteneH VaR e cnequausit: 40% MSCI AC World
+40% ICE BofA ML EMU Broad Market Index + 20% LOEC Index

4. Tlpo¢ui HAa HHBECTHTOPHTE

IMondouapT MMa cpenHO PUCKOB MPOGHI M € HAacOYeH KbM WHBECTHUTOPH, KOWTO OYaKBaT IEYaIOM OT IIHUPOKO
nmuBepcuUIMpad nopTdein, YniiTo akTiBH ca WHBecTHpanu B asuioBe Ha [TKUIILK (MynTH-MEHUIKEDP) C pa3IHdHH
KJIACOBE aKTHBH ¥ MHBECTHIIMOHHH LIEJIH C€ CTPEMSAT Ja IEeUENAT OT TAXHOTO aKTHBHO YIPaBJICHHUE.

5. TInpBoHauYajieH MePUO] HA MpeJiaraHe
JensiT Ha mbpBOHAYaHO npeaiarade Ha [loadonna me 0bvae 16 cenremepu 2013r. TIpe3 TO3M eIHOIHEBEH MEPHOJ CE
npreMar TOPHhUKM 3a 3amucBaHe Ha HeHa oT 10 Espo. Ilnamanusra 3a TMOKYIKH, M3BBPIICHH Tpe3 TO3M JIEH Ha

ITbPBOHAYAIHO MPEAJIarane, TpsiOBa Jja ce M3BBPIIBAT ChOOPA3HO MpaBHiIaTa, IIOCOUCHM B paszien 6.2, Touka | Ha To3n
[Ipocnexr.

Ilo BpEME Ha MbPBOHAYAJIHUA IEPUOA HA MpECJjIarane, MOxKe aa 6’I>,H€ Hnpujiarala Takca 3a MOKyIKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3alliCBaHe.

6. HOpuamyecko Jiuie, OTTOBAPSIIO 32 yNpaBJeHneTo Ha akTuBuTe Ha Ilondonna

IOpobank Acer MennxkMBHT Miouybs ®ang MenumpkMbHT Kammean CA

7. Ki1acoBe asjioBe

[Tonactosmewm B Iloadonna ceuiecTByBat 7 Ki1aca JIsJI0BE:
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IOpobGank IOpobank | Pymbuus RON Knac YacTHo GaHKupaHe

(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
IOpo6ank DIS IMomencka 6anka (BGN) Yactro 6ankupane DIS
(Eurobank DIS) (Postbank BGN) (Private Banking Class DIS)

Knacosete umar CXOJIHM XapaKTCPUCTUKH, KAaTO CC€ UMa IIPCABU, YC:

ccl”

- KiacoBe ¢be 3HaKa B HAUMCHOBAHUCTO CH Ca 3alla3€HHU 3a I/IHCTI/ITyI.II/IOHaJIHI/I I/IHBeCTI/ITOpI/I nu HOpaﬂI/I TOBa C¢C
IoJI3BaT OT HaMaiueH “taxe d’abonnement”;

- Bcwnuku kiracose ca nenomunupanu B EBpo (EUR), ¢ uskimrouenue Ha kiac Pymbaus (RON), koiiTo € 1eHOMHHHpaH
B Pymbrcku Jlen (RON) u xmac [Tomercka Ganka BGN, koiiro ¢ nenomunupan B beirapcku Jles (BGN).

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/Iﬂ 3a YIpaBJICHUC U TaKCH 3a 06paTHO H3KYIIyBaHE CC pasjindaBaT Ipu
Pa3IMYHUTE KIIACOBE, KAKTO CJICABA:

Kiac IOpobank | IOpo6ank PymbHuSA Kiac YactHo IOpo6ank DIS Yactao OaHKUpaHe Iomencka Ganka

(Eurobank 1)  (Eurobank) RON GaHkupaHe (Eurobank DIs BGN
(Romania (Private Banking DIS) (Private Banking Class ~ (Postbank BGN)
RON) Class) DIS)

Bb3HarpaxaeHue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90%

3a yrpaBieHHE

Takca 3a oOpaTHO 0,5% 2% 2,5% 0% 2% 0% 2%

U3KyIlyBaHE

Benukn JlsnoBe BBB Beekn Kitac nmaBat paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenessiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALIHSL.

Benuku Jlsnose B kiacoBete FOpobank, FOpobank |, Pymbraus (RON), TTomencka 6anka (BGN) u YactHo
OaHKHpaHe ca pewmHBecTHpamu [lsmoBe (kakTo ca ommcand B paznmen 9 — “[lonmtnka Ha pasmpexneiicHue” — Ha TO3U
[Ipocnexkr).

Benuku Jlsnose B Knacosete FOpobank DIS u HactHo 6ankupane DIS ca muctpudytusuu JlsutoBe (KakTo ca
onmcanu B pazzaen 9 — “TlonuTrka Ha pasnpeneneHue” — Ha To3u [Ipocnexr).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokymka: o 3%
- Taxkca 3a o6parHo Bwkre roprara Tabnuna
U3KYyIlyBaHE:
- Takca 3a KOHBepTHpaHE! He moxe na HamxBBpIs pasjivkata MEXIy Takcata 3a IMOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA MNPH MMOKYIIKAa Ha AAJIOBE OT KJlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPUJIOKUMa KbM KJjiaca, B KOKTO
cTraBat HpI/ITC)KaTeJ'H/I Ha JIAJ10BC.

Toouwnu onepamusnu pasxoou

- Be3HarpaxeHue 3a ynpaBJicHHUE: Bmxre ropaara Tabmuna (*)
- Bp3Harpaxaenue Ha AIMHUHUACTPAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

) Takcure 3a yIpaBjeHHe MOTaT Ja ce HauucisBar Ha jasete HuBa (3a [oadonna u 3a IIKUIILK / TIKU, B kouTo ce
HWHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABICHHUs BbPXY YacTTa OT akTuBuTe, Baokena B [IKUTTIK / TTKH,
He Tps0Ba 1a HaaxBBPI 4% TOAWUITHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO,Z[(l)OHI[a Ca BCUYKHU JAPYT'H PA3XOAHU U TAKCH, KAKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEP 0aHKOBH U 6pOKCpCKI/I TAaKCH, TAKCU 3a H3BBPUHICHU CHACJIKU, OJUTOPCKU
BBb3HAI'PAXKIACHUA, aIBOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.
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9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank | (LF) Fund of Funds — Global Medium LU0956611064
Romania (RON) (LF) Fund of Funds — Global Medium LU0956611148
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315
Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631

25. MIPUJIOKEHHUE 9 — (JI®) ®OHJ] OT ®OHJOBE — I''”TIOBAJIEH BUCOKOPUCKOB
(,,MonponanT”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuiioskenune TpadBa 1a ce yeTe 3aeAHO ¢ bJIHMA TeKeT Ha IIpocnexkTa
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BagyTa

Espo (EUR)

2. HHBeCTHIHOHHA IEJI M MOJUTHKA

@oHABT LieM HapacTBaHE HA KallUTala B CPEAHOCPOUEH/IBITOCPOUCH IUIAH, IPEIOCTaBIHKY arpecuBHa, OalaHCUpaHa
WHBECTHLMOHHA EKCIIO3UIMSI KbM Pa3IMuHH KJIACOBE aKTHUBH, BKIIIOUUTEIHO aKIWH, OOJIMIalluH, HEIBIKUMU UMOTH,
CYPOBHMHH U TIapH B OpOii.

IMoadouaet e naBectrpa akTuBuTe cu npeanmMuo B KVC n/unu npyru KonextueHu nHBeCTUIMH, onicanu B [1aparpad
41 (1) moxTouka ,,e” ot 3akoHa oT 2010, BkirounTenHo GoHa0Be, ThpryBanu Ha 6opcu (ETF’S) kouTo riiaBHO HHBECTHPAT
B a) aKIMH ¥ TEXHHU JACPUBATHBH, 0) NPEXBBPIMMH IBITOBH LEHHH KHWKA M TEXHH JCPUBATHBHU, B) CYPOBHUHH,
MOCPECTBOM MPUETH WHCTPYMEHTH M TEXHU JIEPHUBATHBH W T') OAHKOBHU JIETIO3UTH H/WJIM MHCTPYMEHTH Ha NapHIHUS
nasap.

B nmomprmHenue, [ToxdorasT Moke U moHsAKora me uHBectupa (10 50% OT HETHHUTE CH aKTHBH) AWPEKTHO B OaHKOBU
JIETIO3UTH ¥ MHCTPYMEHTH Ha MTAPUIHMS T1a3ap.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHU (MHAHCOBH MHCTPYMEHTH Morar aa Obaat
H3II0JI3BaHU B OTPaHWYCHHUATA, onucaHu B 9acT 3.1 u 4. ot [Ipocnekra.

WHuBecTuiunTe, 3ajerHalyd B OCHOBaTa Ha TO3HW (PMHAHCOB IPOIYKT, HE OTUMTAT KpuTepuure Ha EC 3a ekomormdHo
YCTOHYMBY UKOHOMUYECKU JEHHOCTH.

3. PuckoBu ¢pakropun

OCHOBHUTE PUCKOBU (akTOpH, XapakTepHH 3a To3u [lomdoHn, ca puckoBeTe, CBbP3aHU ¢ HHBECTUPAHETO B aKIINH, B
nensmkuma codcrBenoct (REITS), cypoBuHHM 1 B LIEHHU KHUXKA C (UKCHUpPAHA JIOXOJHOCT, T.€. Ma3apeH PHUCK, TUXBEH
PHUCK, KPEIUTCH PUCK, 8 KOTaTo € MPIJIOKUMO - PUCKOBE, CBHP3aH C U3IOJI3BaHETO HA (PMHAHCOBU JepuBaTH. Te3u
PHCKOBE Ca ONUCaHM B 4acT ,,PrckoBu paxropu‘ Ha [IpocrekTa.

Hsima rapanius, ge 1ienta HHBECTHITUS-T0XO0THOCT 1Iie Ob/Ie TOCTUTHATA. MEeTO 00T HsITa 3a U3YHCIIIBAHETO HA
oOmara exkcro3uins € orHocureneH VaR.

Merononorusra 3a U3UMUCIIBAHETO HA o0IIaTa eKcrno3uius ¢ otHocuteneH VaR. HuBoTo Ha IMBBPUIK HE ce
ouaxBa aa HaaxBbpiau 100%. M30paHusaT MeTo | 32 M3YUCIsIBAHE Ha JIMBBPHDKA € 0a3upaH Ha CyMaTa Ha HOMUHAIH (SUM

of notionals).

PedepentausaT noptdeiin, n3non3Bax 3a U3uKciIsiBaHe Ha oTHocuTeneH VaR e ciennust: 75% MSCI AC World
+10% ICE BofA ML EMU Broad Market Index + 15% LOEC Index
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4. TIpo¢ua Ha MHBECTUTOPUTE

[MondouabT MMa BHCOKOPUCKOB NpOoQMI M € HAcOYeH KbM HHBECTHTOPH, KOMTO OYaKBaT IeYajJOM OT IIUPOKO
JnuBepcuunupal noprdeiin, yniito akTuBK ca uHBectupanu B asutoBe Ha [TKUIILIK (MynaTH-MEHHIKBD) C pa3IHyHU
KJIaCOBE aKTUBHU (MYJITH-aCeT) U MHBECTULIMOHHU IIEJIN CE€ CTPEMST Jja MeUeNsT OT TSIXHOTO aKTUBHO yIIpaBIICHUE.

5. HLpBOHa‘IaJIeH nepuoa Ha npeajaraHe

Jenst Ha mppBoHavYanHO npeaarane Ha [loxdonna me 6pae 16 cenremspu 2013r. Ipe3 To3M eXHOTHEBEH IEPHOJ CE
npueMaT HOpBYKM 3a 3amucBaHe Ha meHa oT 10 Espo. IlnamannsTa 3a MOKYNKH, M3BBPLICHH Npe3 TO3W IECH Ha
IIPBOHAYANTHO TIpe/yIarane, TpsiOBa Ja ce M3BBPIIBAT CHOOPA3HO MPaBMWIIAaTa, MOCOYEHH B pasaen 6.2, Touka | Ha To3m
[Ipocnexkr.

ITo BpeMe Ha ITbpBOHAYATHMSA NIEPHOA HA MpEUIaraHe, MoXe Jia Ob/ie MpuIaraHa Takca 3a MOKyTKa B pa3Mep 10 2% oT
CTOMHOCTTA Ha 3allCBaHe.

6. IOpnzmquKo JIMIEe, OTTOBAPAIIO0 32 YIPABJICHUETO HA AKTUBUTE HAa HO)_'[(l)OHIla

IOpobank Acer MernmxMbHT Miouysn ®ang MeanmkmbHT Kammean CA

7. KnacoBe asiiioBe

IMonactosiem B [Toadonaa ceiiecTByBat 8 Kiiaca JIsI0BE:

IOpobank HOpobank | Pympaus RON Knac YactHo OaHKHpaHe

TTomencka 6anka

IOpo6ank DIS YactHo O6ankupane DIS BGN

WuTepamepukan

KnacoBete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€C:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3ala3cHd 32 WHCTHTYIIHOHAIHN WHBECTUTOPH W TOPAJIN TOBA Ce
roJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku kiracose ca nenomunupanu B EBpo (EUR), ¢ mskirouenue Ha kiac Pymbaus (RON), koiito € jeHoMUHNpaH

B Pymbrcku Jlen (RON) u TTomercka 6anka BGN, koiito e nenomunupan B beirapcku Jles (BGN).

- Ilpunoxxumure MakCUMaIHH Bb3HarpaxJaeHus 3a yrnpaBlieHHE U TaKCH 3a 00paTHO M3KYyIyBaHE ce pa3inyaBaT MpHU
pa3IMYHNUTE KIIACOBE, KAKTO CIIE/Ba:

Kaac KOpodank |  IOpob6ank PymbHus Knac FOpobank YactHo Momencka HMHTepaMepuKaH
YactHo DIS 0aHKHpaHe 0aHka
OaHKHpaHe DIS BGN

Bw3Harpaxnenue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90% 1,90%

3a ynpapJieHue

Taxkca 3a 0,5% 2% 2,5% 0% 2% 0% 2% 2%

o0OpartHO

U3KYIlyBaHe

Beuuku [JlsnmoBe BpB Beceku Kitac maBar paBHH mpaBa NMpU O0OpaTHO WM3KYIyBaHE W TNpH pasmpeieisHe Ha
MOCTHILICHHUSATA TP JTUKBUIAIIHS.

Bceuuku Jlsiose B knacosere KOpo6ank, FOpo6ank |, Pymbaust (RON) 1 YacTHO GaHKHMpaHe ca PEHHBECTUPAIIN
JlsnoBe (kakTo ca onucanu B pasnen 9 — “Ilonutuka Ha pasnpenenenue’” — Ha To3u [Ipocmekr).

65



Benuku JIsutoBe B Kimacosete FOpo6ank DIS u Hactao Gankupane DIS ca auctpubytuBam Js10Be (kakTo ca
onmcanu B paznen 9 — “TlomuTrka Ha pasnpezencHue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Taxca 3a mokymnka: Jo 3%
- Taxca 3a oOpaTHO BrxTe ropraTa Tabmmma
U3KYIyBaHe:
- Takca 3a KOHBepTHpaHE: He Moxe na HagxBBpiisl pa3iiKara MEXAy TakcaTa 3a IMOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA MPH MMOKYIIKa Ha AAJIOBE OT KJjlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPpUJIOoKXKUMa KbM KJlaca, B KOHUTO
craBat HpI/ITC)KaTCJH/I Ha JAJI0BE.

Toouwnu onepamusnu pasxoou

- Bp3HarpaxxaeHue 3a ynpaBicHHUE: Bmxre roprata tabnuna (*)
- Bp3HarpaxxaeHne Ha AIMUHHCTPAaTHUBHUA U peructpannonaus areut: 1o 0,10% roxumHo
- Be3narpaxxnenue Ha bankara nenosutap: Mo 0,50% roxumHo

() Takcute 3a ynpapieHHe MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouto ce
MHBECTHpPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABJICHUS BbPXY YacTTa OT akTuBute, Bioxkena B [IKUIIIK / [TKU, ue
TpsiOBa 1a HanXBHPJIA 4% TOAMIIHO OT HETHUTE AKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBLIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494
Eurobank | (LF) Fund of Funds — Global High LU0956611577
Romania (LF) Fund of Funds — Global High LU0956611734
Private Banking Class (LF) Fund of Funds — Global High LU1102788889
Eurobank DIS (LF) Fund of Funds — Global High LU1195534406
Private Banking DIS (LF) Fund of Funds — Global High LU1195534588
Interamerican (LF) Fund of Funds — Global High LU1923391541

26. MIPUJIOKEHME 10 — (JI®) ®OHJI OT ®OHJIOBE — IMK'BJ HA )KUBOT 2032
(,, IMoagonanT”)

Hupopmauusra, KoATO ce ChbALPKA B TOBa [IpuiioskeHne TpsidBa 1a ce yeTe 3aeHO C MbJHUs TeKcT Ha [IpocnexTa
u IlpaBuiiata 3a YnpasiieHue.

1. PedepenTna BasyTa

Eepo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA
WHBecTuimonHaTa 11e1 Ha oG 0H/Ia € J1a JOCTUTHE TIOCKBIIBAHE Ha KallMTala B JBJITOCPOUYEH IJIaH.

[MoadouasT € ¢ sicHO ompeenena naBecTuiMonHa nata: 31 mekemBpu 2032 (,,raprer gata‘), KOSTO ONpeaess mepuoaa
OT BpEME, MPE3 KOWUTO € C€ OCBHIICCTBHU MHBECTUIIMOHHATA CTPATErUsl, CHIJIAaCHO OCHOBHHUTC HACOKH, OITMCAHHU KAaKTO
crenBa:
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B HawanmoTo Ha WHBECTHIIMOHHHS TEPHOJ,, KOrato TapreT marara € Bce Olle OTaajedeHa, MmoA(GOHIBT BB3MpHEMA
CPaBHHUTEITHO YMEPECH BUCOKO PUCKOB MPOQHI C BUCOKO PAa3MPECICHHUEC B aKI[UH, CIIPSIMO OOJHTallid U HHCTPYMCHTH B
kem. [lociemoBarennHO W mporpecupanio, moaA(GOHIBT e MOBUIIM AJOKAIMATA CH B JBITOBA HHCTPYMCHTH U
WHCTPYMCHTH B KEIII, 32 J1a IIOHIKU PUCKOBUA cu npodu ¢ mpubmmkaBaHe Ha Taprer natara. Ha tapret garata GpoHIBT
Ce OYaKBa J]a € MHBECTHUPAH MPEAUMHO B IBJITOBU MHCTPYMEHTH U MHBECTULIMHU B KEIIl.

MonduasT nuBectupa npenumuo B KMC n/wnu npyru KojaekTHBHY HHBECTHLINY, MHBECTHPAIIH B THJITOBU IIEHHH KHUXA,
aKIMM, WHCTPYMEHTH Ha MapuyeH IMa3ap, CPOYHM JETNO3UTH, Napud B Opoil, KakTo M (UHAHCOBH JAEPUBATHBHU
HHCTPYMEHTH, BKJIFOUHTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro maBectupane B KUC w/mnu npyrn KonekTHBHM MHBECTHIIMH HE CE€ CUETe 3a yAa4HO, MOA(POHIABT MOXE Ja
WHBECTHPA JUPEKTHO B 0A30BUTE aKTUBH, aKO T€ N3IMBIHABAT M3UCKBAaHUATA HA 9acT 4 Ha HacTosAmus [Ipocnekt. Habmsra
ce Ha MeXXIyHapoaHaTa TUBEPCU(UKAIINS Ha HHBECTUIIUNTE.

JlupexTopuTe e pemaT Mpean TapreT JaraTa, Jaiu nogGoHAbT e 0be TMKBUANPAH WIH IIE Ce Bee B ApYT noadoHy
i [TKUTILK #a YrpaBmsBanioTo Apy>KecTBO, 3a Ja € Hali-OJaronpusaTHO 3a HHBECTUTOPHTE.

JlukBuaHOCTH, (PMHAHCOBU JEPUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBM MHCTPYMEHTH Morar aa Obaat
U3IIOI3BaHU B OTPaHUYCHUATA, onrcaHy B 4acT 3.1 u 4. ot Ilpocnekra.

WuBecTunuuTe, 3aerHajll B OCHOBaTa Ha TO3W (DMHAHCOB MPOJIYKT, HE oTyMTaT Kpurepuutre Ha EC 3a eKoJorndHo
YCTONYMBY UKOHOMHUYECKU JEHHOCTH.

3. PuckoBu ¢pakropu
OcHOBHHUTE PUCKOBH (haKTOPH, XapakTepHH 3a To3u [TondoHn, ca mpeAnMHO Ma3apeH PUCK, INXBEH PUCK, KPEIUTEH PHCK,
BaJIyTEH PHUCK, a KOTaTo € NMPHUII0KNUMO - PUCKOBE, CBBP3aH C M3MI0JI3BaHETO Ha (PMHAHCOBHM JIEpUBaTH. Te3u pUCKOBE ca
OTIHCaHM B 9acT ,,PuckoBu pakropu™ Ha [Ipocmekra.
Hsma rapannus, ue nenTa HHBECTUIMS-TOXOIHOCT 11ie Ob/ie TOCTUTHATA.

MeTon0I0rUATa 3a U3UUCIIABAHETO Ha 001aTa exkcro3unus e abcomrored VaR.

HuBoTo Ha muBBpUIK He ce ouaksa aa HaaxBbpiu 200%. V30paHusT METO/ 3a H3UYKCISBAHE HA JIMBBPHKA €
6a3upad Ha cymaTa Ha HomuHaM (SUm of notionals).

PedepentamsiT noptdeiin nzmonssan 3a m3uucieHne Ha oTHocuteneH VaR e cienausar: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPUTE

HOI[(bOHI[T)T € moaxoasdaul 3a MHBECTUTOPU ChC cneumbnqu WHBCCTUIIUOHCH XOPU30HT, B KOHTCKCTAa Ha MCHCHUOHHU
IIJIAHOBC.

5. IIbpBoHauYajIeH NePUHO HA NMpeAsiaraHe
JlensaT Ha mppBOHavanHO npeaarane Ha [londonna me 6bae 02 mait 2017t. [Ipe3 To3u eHOJHEBEH NEPHOJ CE IpHeMar

MOPBYKH 3a 3allMCBAHC HaA LI€HA OT 1 EBpO. HJIaIIIaHI/IﬂTa 3a IMOKYIIKH, U3BBPUICHU MNPE3 TO3U JACH Ha IbPBOHAYAJIHO
npeajiarane, TpSI6Ba Jla €€ U3BBPLIBAT CT>O6pa3HO IpaBujiaTa, NOCOYCHU B pa3aici 62, Touka | Ha TO3H HpOCHeKT.

[To BpeMe Ha MBPBOHAYANHUS MIEPUO]] HA TIPEAJIaraHe, MOXKe Jja ObJie MpriiaraHa Takca 3a MOKyIKa B pasMmep 10 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. HOpuamyecko Juile, 0TTOBAPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa

IOpobank Acetr MenmmxMbHT Miouysn ®ang MeanmukMbHT Kammean EAJT.

7. KnacoBe asiiioBe
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ITonacrosimem B [Toadonaa chiecTByBat 7 Kiaca Is10Be:

T'pynos YacTtHO Knac

MEHCUOHEH bera
OaHKUpaHe

KOpobank

IOpoGank |  Uurepamepukan Kinac Z

KrnacoBeTe nmat cX0HN XapaKTEPUCTHKH, KaTO CE IMa IPEIBHI, Ue:

- Knacose cbc 3HaKa “I” B HAMMEHOBaHUETO CH Ca 3ala3e¢HH 38 HHCTUTYLHOHAIHH WHBECTHTOPU U MOPAIH TOBA Ce
IoJI3BaT OT HaMaieH “taxe d’abonnement”;
- Bcuuku ki1acose ca nseHomunupanu B EBpo (EUR);

HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/Iﬂ 3a YIpaBJICHUC U TaKCH 3a 06paTHO H3KYIyBaHE CC€ pasjindaBaT Ipu
Pa3IMYHUTE KIIACOBE, KAKTO CJieABa:

Kinac IOpobank 1 IOpobGank Tpymos Hactro Wnrepamepukan Knac Z Knac
TICHCUOHEH OaHKHpaHe Bera
Brsuarpazeriiie 4 gqg 2,90% 1,90% 2,90% 2,90% 1,90%  1.90%

3a ynpaBlieHUE

Taxca 3a oOpatHO

0.5% 2% 0.5% 0% 2% 0.5% 0.5%
U3KYIlyBaHE

Beunuku [lsmoBe BBB Beeku Kiac maBaT paBHM MMpaBa Mpu OOpaTHO M3KYIyBaHE W MpPH pasmpeieisHe Ha

TMOCTBHIUICHUATA ITPU JIMKBUAALINA.

JlsoBeTe B KJacoBeTe ca HEAUCTPUOYTHBHH (KakTo € omucaHo B 4dacT 9 ,,JluctpuOyTuBHA MONMTHUKA HA
[Ipocnekra).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ,Z]}Uzoge:

- Taxca 3a mokymnka: Jo 2%
- Taxca 3a o6paTHO Bmxre ropHaTa tabimma
U3KYyIlyBaHE:
- Takca 3a KOHBEpTHpaHe: He moxe na HanxBbpiisl pasnukata MEXIy Takcata 3a IOKYIIKa,

II'bPBOHAYAIIHO 3aIlJIaTCHA MPH MOKYIIKAa Ha AAJIOBE OT KJlaca, KOKTO
HaIlyCKaT W TakKcCaTa 3a IOKYIIKa, IMPUJIOKUMAa KbM Kjlaca, B KOHTO
craBar HpI/ITe)KaTeJ'H/I Ha JAJ10BEC.

Toouwnu onepamusnu pasxoou

- Bp3HarpaxaeHue 3a ynpasJieHHUE: Bumxre roprata tabnuna (*)
- Bp3narpaxaenue Ha AIMHUHACTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumiHo
- Be3narpaxxnenne Ha bankara nenosurap: o 0,50% roxumHo

) Takcure 3a yIpaBjeHHe MOTaT Ja ce HauucisBar Ha asete HuBa (3a [oadonna u 3a IIKUIILK / TIKU, B kouTo ce
WHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABJICHUE BhPXY YacTTa oT akTuBute, Bioxena B [IKUIIIK / ITKU, we
TpsiOBa 1@ HAAXBBPIIS 4% roAUITHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO)I(l)OHI[a Ca BCUYKU JIPYT'H Pa3XOAH U TaKCH, KaKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKH, OJUTOPCKU
BBb3HAI'PAXKJACHUSA, aIBOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.

9. ISIN koxoBe
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Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank | (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Group Pension (LF) Fund of Funds — Life Cycle 2032 LU1668837922
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

27. IPUJIOKEHHUE 11 — (JI®) ®OHJI OT ®OHJAOBE — [IUKbJI HA J)KUBOT 2047
(,, IToadonanT™)

Hupopmanusra, KoATO ce chbIbpka B ToBa [Ipuiio:kenne TpsiéBa 1a ce yere 3ae/IHO ¢ IbJIHUS TeKcT Ha [Ipocnekra
n [IpaBuiiata 3a YnpasiieHue.

1. PedepenTHa BaxyTa

Espo (EUR)

2. HNHBecTHIHOHHA 1IeJT M MOJUTHKA
HMuBecTuimonHaTa 1eji Ha HOZ[(bOHZ[a € J1a JOCTUT'HE NOCKBIIBAHC Ha KalluTajla B IbJTOCPOYCH IJIaH.

IMondoHBT € ¢ ACHO OMpeNeicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2047 (,,rapret mata‘), KOATO ONpeAess IeprHoaa
OT BpeMe, Mpe3 KOWTO IIe Ce OChIISCTBA WHBECTUIIMOHHATA CTPATETHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B HayamoTro Ha MHBECTHIIMOHHUS MEpHOJ, kKoraTo Taprer marata ¢ Bce omie oTaaicuycHa, [loadoHabT BB3mpHEMa
YMEPEHO BHUCOKOPHCKOB MPOGUII C MO-TOMAMO pasmpeiciicHHe B aKI[UH, CIPSIMO OOJHMTallid U MHCTPYMEHTH B KEIIL.
[ocnemoBateTHO U MPOTPECUPAIO, TOAPOHABT e TTOBUIIHN AIOKANUATA CH B JBJITOBH HHCTPYMEHTH U HHCTPYMEHTH B
KeIIl, 3a J1a IOHWXH PUCKOBUS cu podun ¢ nmpubmmkaBane Ha Taprer natara. Ha Taprer natara GoHIBT ce 0uakBa 1a €
WHBECTHPAH NPEAUMHO B JBJITOBH HHCTPYMEHTH Y HHBECTHIINHU B KETII.

IMoaduasT nHBecTHpa NpeaguMuo B KVC u/nimm npyru KosekTHBHI HHBECTULINH, MHBECTHUPALIH B IBJITOBU LICHHY KHIKA,
aKIMY, MHCTPYMEHTH HA Mapu4eH Naszap, CPOYHM ACHO3UTH, Iapu B OpOM, KaKTO M (MHAHCOBH IICPUBATUBHU COBU
HMHCTPYMEHTH, BKIIOUUTENHO (GOHI0BE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectupane B KUC w/unu apyrn KosieKTMBHU WHBECTHLIMM HE Ce cueTe 3a yJa4dHo, MOAGOHABT MOXKE Jia
HWHBECTHpPA AUPEKTHO B 0a30BHTE aKTHBH, aKO TE M3MBJIHABAT M3MCKBaHUATA Ha 4yacT 4 Ha IIpocmexra. Habmnsra ce Ha
MEXAyHapoaHaTa JuBepcu(UKalNs HA HHBECTUIIMUTE.

Jlupekropurte 1ie pemiaT npean Tapret Jarata, 1 nopoHabT e Ob/e IMKBUANPAH WIH IIe ce Biee B Apyr noadoH.
nmu [TKHUIILK Ha YrpapisBamioTo Apy»*KecTBo, 3a Ja € Hali-OJaronpusTHO 3a HHBECTUTOPHTE.

JIuxkBUAHOCTH, (PMHAHCOBH NICPUBATUBHU MHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTaT Ja ObAatr
M3I0JI3BaHU B OTpaHUYEHUATA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITC, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUUTAT KPUTCPUNUTE HaA EC 3a exonornyno
YCTOﬁQHBH HNKOHOMHYCCKHU I[CﬁHOCTI/I.

3. PuckoBu paxkropn
OCHOBHUTE PUCKOBH (DaKTOpH, XapakTepHH 3a To3u [1oadoH, ca mpeaMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PHUCK,
BaJyTCH PHUCK, a KOTaTO € MPUII0KUMO - PUCKOBE, CBBP3aH C M3IIOJI3BaHETO Ha (PMHAHCOBH JepHUBaTH. Te3M PHCKOBE ca
OTHCaHM B YacT ,,PuckoBu paxropu™ Ha [Ipocmexra.

Hsama rapaHius, 4€ 1ejiTa MHBECTUIHUA-TOXOJHOCT HIC 6'13216 IIOCTUTHATA.

MCTOHOHOFI/IHT& 3a U3YUCIIABAHCTO Ha 06111aTa CKCIIO3UIMs € abcomoten VaR.
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HuBoTo Ha nuBBpUIK He ce ouakBa na HaaxBbpiau 200%. V30paHusT METO/ 3a N34MCIISIBAHE HA JTMBBPUIKA €
GasupaH Ha cymara Ha HoMuHanu (Sum of notionals).

PedepentausaT noprdeiin unons3sax 3a n34yucieHue Ha ornocurener VaR e cnennusar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPHUTE

[ondoHAPT € MOAXOIAMI 32 MHBECTHTOPH CHC CHEHU(UICH HWHBECTHINOHEH XOPH30HT, B KOHTEKCTa Ha TIEHCHOHHU
IJIAHOBE.

5. IIbpBoHayaJieH MepHoOJ HA MpeLJaraHe

JlensaT Ha mppBOHavanHoO npeanarane Ha [londonna me 6bae 02 maii 2017t. [Ipe3 To3u eAHOJHEBEH NEPHOJ CE ITpHeMar
MOPBYKM 32 3anucBaHe Ha neHa oT 1 EBpo. [lnamanusra 3a MOKYNKH, W3BBPIICHH MPE3 TO3W JIeH Ha ITbPBOHAYAIHO
npeJuiarase, TpsioBa a ce U3BBPIIBAT ChOOPA3HO MpaBUIATa, IOCOUEHHU B paszel 6.2, Touka | Ha To3u IIpocmexT.

ITo BpeMe Ha MbPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Ja ObJie MpHaraHa Takca 3a MoKynka B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. IOpuamuecko Juie, 0TTOBapSINO 32 ynpaBJjeHneTo Ha akTuBuTe Ha [logdonaa

IOpo6ank Acer MenumxMbHT Miouybn @ang MeanxmbHT Kammsau EAJL.

7. Knacose asiiioBe
IMonacrosiiem B [Toadonaa cpuiecTByBar 6 kiaca IsUoBe:

IOpobank YactHO OaHKHpaHe Knac Z

IOpo6ank | WuTepamepukan Kiac Beta

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO CC NMa IIPEABU/I, UeC:

“In

- Kiacose cbe 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHOHAJIHU MHBCCTUTOPU U IOpPaIu TOBA CE€
moi3BaT oT Hamainel “taxe d’abonnement”;

- Bcuuku knacose ca genomunupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B’LSHana)K,I[GHI/IH 3a YOPAaBJICHUC U TAKCH 3a O6paTHO H3KYIIyBAHC CC pasjindaBaT Npu
PAa3IUYHUTE KIIACOBE, KAKTO CJIeABA:

Knac IOpo6ank I  IOpoGank  YactHo Gankupane HMurtepamepukan KmacZ  Kiac Bera

Bwb3narpaxnenue 1,90% 2.90% 2,90% 2,90% 1,90% 1.90%
3a yrpaBlieHUuE
Taxkca 3a oOpatHO

0.5% 2% 0% 2% 0.5% 0.5%
U3KYIlyBaHE

Bcewuku JlsmoBe BBB Bcekn Kimac nmaBat paBHM mpaBa mpu 0OpaTHO M3KYIMyBaHe W NIPH pasmpejeciisHe Ha
MOCTBIUICHUSATA IPH JIUKBUJALUSA.

JlsoBeTe B KJIACOBETE Ca HENAUCTPHOYTHBHHM (KAKTO € OmUcaHo B 4acT 9 ,,JIuCTpmOyTHBHA MONWTHKA® HA
IMpocnexra).
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8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Taxca 3a mokymnka: Jo 2%
- Takca 3a o6partHO Bwmxre ropnara rabauna
U3KYIyBaHe:
- Takca 3a KOHBepTHpaHE: He Moxe a HagxBBpIisl pa3ilKaTra MEXAY Takcara 3a IMOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA MNP MMOKYIKa Ha AAJIOBE OT KJjlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPpUJIOKUMa KbM KJlaca, B KOHUTO
craBat HpI/ITC)KaTCJH/I Ha JAJI0BE.

Toouwnu onepamusHnu pasxoou

- Bp3HarpakieHue 3a ynpasicHue: Bwkre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: J{o 0,10% roaumHo
- Be3Harpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

) Takcure 3a yIpaBJeHUe MOTaT Ja ce HaducisBar Ha nsete HuBa (3a [loadonna u 3a IIKUIILK / TIKU, B xouto ce
WHBECTHPA), HO 00II[aTa CyMa OT TAKCHTE 32 YIPABICHUE BbPXY YacTTa OT akTuBHTe, BIoxeHa B [IKUIIIK / TIKH,
He TpsA0Ba 1a HaaXBBPIA 4% rOQUIITHO OT HETHUTE AKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha PoHIa”, KOUTO BKJIOYBAT HAmpUMep OAHKOBM U OpPOKEPCKU TaKCH, TAKCH 3a WU3BBPIICHH CHCIKH, OJUTOPCKU

Bb3HAIrpaXXJACHUA, aABOKATCKH Bb3HArpaAXKJIACHUA U TaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276
Eurobank | (LF) Fund of Funds — Life Cycle 2047 LU1560847359
Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950
Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366
Private Banking Class (LF) Fund of Funds — Life Cycle 2047 LU1560847433
Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389

28. IPUJIOKEHMUE 12 — (JI®) ®OHJI OT ®OHJOBE — IUKbJI HA J)KUBOT 2042
(s, IToadonanT”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuiioskenne TpsadBa 1a ce yeTe 3aeAHO ¢ IbJIHMA TeKeT Ha [Ipocnexkra
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA
WuBecTrmonHaTa 1ien Ha oA oHIa € 1a JOCTUTHE OCKBIIBAHE Ha KalUTalla B IBJITOCPOYCH IUTaH.

IMondouaeT € ¢ sicHO omnpeseneHa HHBECTUIIMOHHA aTa: 31 nekemBpu 2042 (,,raprer naTta’), KOSTO ONpeelis Neproia
OT BpeMe, Mpe3 KOUTO 11 C€ OCBIECTBH MHBECTUI[MOHHATA CTPATErysl, ChbIIIACHO OCHOBHHUTE HACOKH, ONMUCAHU KAKTO
cnenBsa:

B Hawyanoto Ha MHBECTHIIMOHHMS MIEPUO/T, KOraTo TapreT 1aTara € Bce oIlle oTaanedeHa, moA(GOoHIbT BE3IPHEMa YMEPEHO
BHCOKOPHCKOB TPO(QHI C TMO-TOJSIMO pa3lpeleNieHHe B AaKIWH, COpSAMO OOJIWranud W HMHCTPYMEHTH B KeTll.
HOCHGHOB&TCHHO " mmporpecupario, HO}I(bOH}I’I)T 1€ MOBUIIH AJIOKAHUATAa CH B ABJTOBU UHCTPYMCHTH U HHCTPYMEHTHU B
KeIIl, 3a 1a IOHM)XH PUCKOBUS cu podui ¢ npubmmkaBane Ha Taprer natara. Ha Taprer natara ¢oHIBT ce 0uakBa aa €
HWHBECTHUPAH MPEAUMHO B IbJTOBU MHCTPYMEHTU U UHBECTUIIMN B KECIII.
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IMoxduasT naBecTHpa NpeaguMuo B KVIC w/nnu npyru KojekTHBHY HHBECTULNY, HHBECTHPALIHN B IBITOBU LICHHY KHIKA,
aKIMM, WHCTPYMEHTH Ha Taph4eH Ias3ap, CPOYHM JEHO3UTH, Mapu B Opoi, KaKTo M (MHAHCOBU JICPUBATHBHU COBU
HHCTPYMEHTH, BKIFOUUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Korato HWHBECTHpPAHE B KUC w/unu Apyru KonextuBHun HWHBECTUIIUU HE CC CUCTC 3a yAadHO, HOL[(I)OHI[’LT MOXC Oa
HWHBECTHpPA AUPCKTHO B Ga3oBHTE aKTHUBH, aKO TC U3IIbJIHABAT U3UMCKBAaHUATA HA 4YaCT 4 Ha HpocneKTa. Habnsra ce Ha
MEeXKAyHapoaHaTa ,HI/IBepCI/I(l)I/IKaHI/Iﬂ Ha MHBCCTUIIUUTC.

JlupexTopute e peliaT mpeay TapreT aarata, Jaiau moadOoHIbT Iie Obe JIUKBUIUPAH WIH IIe CE Blice B APYT MOAMOH
wiy ITKUIIIK Ha YnpaBiaBaloTo APy KECTBO, 3a Jia € Hal-0/1aronpusaTHO 33 HHBECTUTOPHTE.

JlukBuaHOCTH, (PMHAHCOBU AEPUBATHBHH MHCTPYMEHTH M CTPYKTYypHpaHH (PMHAHCOBH MHCTPYMEHTH Morar aa Obaar
M3IOJI3BaHU B OTpPaHWYEHUATA, onucaHy B 4acT 3.1 u 4. ot [IpocnekTa.

WuBecTuunte, 3ajerHal B OCHOBaTa Ha TO3HW (PMHAHCOB IPOMYKT, HE OTUYMTAT KpuTepuure Ha EC 3a eKomorndHo
YCTOWYMBU MKOHOMUYECKHU AEHHOCTH.

3. PuckoBu daxkropn
OcHoBHHUTE PUCKOBH (haKkTOpH, XapakTepHH 3a To3u [ToadoHn, ca npeAnMHO Na3apeH PUCK, IMXBEH PUCK, KPEIUTEH PHCK,
BaJIyTeH PUCK, a KOraTo € IMPHUJI0KUMO - PUCKOBE, CBbP3aH C M3M0JI3BAaHETO HA (PMHAHCOBHU JiepUBaTH. Te3u pUCKoBe ca
OIMCaHU B 4acT ,,PuckoBu ¢paxropu‘ Ha [Ipocnexra.
Hsma rapannms, de 1enTa HHBECTUIMSA-T0X0JHOCT IIe ObJie MOCTHIHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3uIuA € abcomoten VaR.

HuBoto Ha IMBBPHIK HE ce o4akBa 1a HanxBbpiau 200%. M30paHuaT MeTOx 3a U3YUCIIABAHE HA JIMBBPUIDKA €
Gasupan Ha cymara Ha HomuHanu (Sum of notionals).

PedepentausaT noprdeiin unon3san 3a u3uucienue Ha otHocureneH VaR e cnennusar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢uir HAa HHBECTHTOPHTE

HOI[(l)OHI[’BT € InoAXoAsill 3a MHBECTUTOPHU CbC CHe].[I/I(I)I/I‘ICH HWHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NCHCHUOHHU
IIJIaHOBCE.

5. IInpBoHAaYajieH MePHO] HA MpeIaraHe
JensiT Ha mbpBOHAYaHO npeaiarade Ha [loadonna me 0bvae 29 cenremepu 2017r. TIpe3 TO3U IHOTHEBEH MEPHOJ CE
nmpueMar NoOpbYKMU 3a 3alMCBAHC Ha LE€HA OT 1 EBpO. HJ'IaIlIaHI/IHTa 3a TIOKYIIKW, U3BBLPIICHU IIPE3 TO3U JCH Ha

IIBPBOHAYANIHO TIpe/jiarane, TpsioBa fa ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, MOCOUYEHH B paszen 6.2, Touka | Ha To3n
IIpocnexr.

Ilo BpPEMC Ha MMbPBOHAYAJIHUA NIEPUOA HA MpCJAjIaraHe, MOKe aa 6’BI[C IpujiaradHa Takca 3a IOKyIlKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. HIOpuamuecko Jaune, 0TroBapsiio 3a ynpasjenuero Ha aktupute Ha [logdonna

IOpob6ank Acer MeHmmKMBHT Mrouybn @ang MeanmxmMbHT Kammban EAJ]

7. Ki1acoBe asjioBe
[Nonactosimem B [Toadonaa ceiiecTByBat 7 Kiiaca JSUIOBE:

IOpob6ank I'pymos YacTtHO Kunac
TIEHCUOHEH OaHKUpaHe bera
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IOpoGauk | Uarepamepukan Kiac Z

KrnacoBeTe uMat CXO/HU XapaKTCPUCTHKH, KATO CE MMa MPEIBHI, Ye:
- KiacoBe cbe 3Haka “I” B HAMMEHOBAaHHETO CH Ca 3aMa3eHU 3a WHCTUTYIMOHAIHU WHBECTUTOPHU W MOPAIH TOBA CE
moJ3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku kiacose ca peHomunupanu B EBpo (EUR);

- IlpunoxuMuTe MakcuMamHu Bb3HarpakAeHUs 3a yIpaBiIeHHE U TaKCH 32 00pPaTHO M3KYITyBaHE CE Pa3INdaBaT MPH
Pa3IMYHATE KJIACOBE, KAKTO CIEIBA:

Kaac IOpodank  IOpobank I'pynos YactHO Hnrepamepukan  KaacZ  Kuac Bera
| NEHCHOHEH  0aHKHpaH
e

Bo3narpakne 2,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1.90%
HHe 3a
ylpaBJ/ieHUe

Taxkca 3a 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
o0paTHO
H3KYyNyBaHe

Bewuku [lsmoBe BB Beek Kiac naBaT paBHH IpaBa NpU OOpaTHO W3KYIYBaHE M IIPU pas3lpeiciisiHe Ha
NOCTBIUICHUSATA MTPU JTMKBU AL,

[snoBere B KilacoBeTe ca HEAUCTPUOYTHBHH (KakTo ¢ omucaHo B yacT 9 ,.JIucTpuOyTHBHA MONMTHKA® Ha
[Ipocnekra).

8. Takcu u pa3xoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a mokymnka: Jo 2%
- Taxca 3a o6paTHO Bmxre ropHaTa Tabmmmna
U3KYIyBaHe:
- Takca 3a KOHBepTHpaHE: He moxke Jna HagxBBpiisi pa3iiKara MeXAy TakcaTa 3a IOKYIIKa,

IIBPBOHAYAITHO 3aIIaTeHa MPH MOKYyINKa Ha JsUI0BE OT KJjlaca, KOWTO
HaIyCKaT M Takcara 3a MOKYIKa, MPHUJIOXKHMa KbM KJlaca, B KOWTO
crasat [IpuTexarenu Ha JsUTOBE.

Toouwnu onepamugnu paszxoou

- Bp3HarpakieHue 3a ynpasicHue: Bwkre ropuara tabmumna (*)
- Bp3HarpakieHue Ha AJIMUHUCTPATUBHUS ¥ perucTpannonnus areut: Jlo 0,10% roauuino
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

) Takcure 3a ynpasieHHe MOTar Jia Ce Ha4uC/ABaT Ha nasete HuBa (3a [oadouna u 3a [IKUIILIK / TIKU, B kouTo ce
MHBECTHUpA), HO 00IIaTa cCyMa OT TAKCHTE 3a YIPABJICHHE BbPXY 4acTTa OT akTuBute, BioxeHa B [IKUIILK / [TKU, He
TpsOBa 1a HaIXBBpJIst 4% rOJUIIHO OT HETHUTE AKTHBH.

3a cmetka Ha [londoHnna ca BCHUKH JpyrH pa3sxoJy M TaKCH, KaKTO ca OIMCaHM MOAPOOHO B paszen ,,Takcu u pazxonu
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHNS, aJBOKATCKH BB3HATPAXKACHUSI U JAHBIIH.

9. ISIN konose

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank | (LF) Fund of Funds — Life Cycle 2042 LU1668836957
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Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443

29. IPUJIOKEHHE 13 — (JI®) ®OHJ OT ®OHJOBE — HUKDJ HA )KUBOT 2052
(»ITondonanT”)

HNudpopmanusita, KoATO ce chAbPka B ToBa Ilpuioxkenue TpsadBa Aa ce yeTe 3aeiHO ¢ MbJIHUS TekeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa

Espo (EUR)

2. HNHBecTHIHOHHA 1IeJI M MOJUTHKA
WMuBecTuimonHaTa 1eji Ha HOZ[(bOHZ[a € J1a JOCTUT'HE NOCKBIIBAHC Ha KalluTajla B ABbJIOCPOYCH IIJIaH.

IMondoHBT € ¢ ACHO OMpe/eicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2052 (,,Tapret aara‘), KOSTO ONpeelis Mepruoa
OT BpeMe, Mpe3 KOWTO IIe Ce OChIISCTBA WHBECTUI[MOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B HauanoTo Ha MHBECTHLIMOHHMS NIEpHOJ, Korato Taprer narara e Bce olle OTAalIeYeHa, MogQOHIbT Bh3IpUEeMa yMEPEHO
BHUCOKOPHCKOB MPO(QHI C TO-TOJAMO paslpeAeieHHe B aKIWH, CHPSAMO OOJHMralul W HMHCTPYMEHTH B Kelll.
[MocnenoBartenHo U mMporpecupanio, noAGOHIBT IIe TOBHUIIN AJIOKALUATA CH B IBITOBH HHCTPYMEHTH ¥ HHCTPYMEHTH B
KeIll, 3a J]a IOHKH PUCKOBUS cH podui ¢ mpuOimkaBane Ha Taprer naTara.

Ha TapreT garara CI)OHZ[”LT CC O4aKBa 1a € UHBCCTUPAH NMPEAUMHO B AbJITOBA MHCTPYMCHTHU U NMHBECTHUIIMN B KCIII.

IMoaduasT nHBecTHpa NpeaguMuo B KVIC w/nmu npyru KojekTHBHY HHBECTULINY, MHBECTHUPALIN B IHITOBHU LICHHY KHIKA,
aKIM¥, MHCTPYMEHTH HA Mapu4yeH Naszap, CPOYHM ACHO3UTH, NApu B OpOM, KaKTO M (MHAHCOBH IICPUBATHBHU COBU
HHCTPYMEHTH, BKIIOUUTENHO (GOHI0BE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectunmsita B KUC u/wnm apyrn KonekTvBHM MHBECTHLIMHM He ce cuere 3a ynadHa, [loadoHapT Moxe jna
WHBECTHPA AUPEKTHO B 0a30BHTE aKTHBHU, aKO T€ M3IIBJIHIBAT M3MCKBaHMATA Ha dacT 4 Ha [Ipocnekra. Habmnsra ce Ha
MeXTyHapoaHaTa JUBepCH(UKaNNsI Ha HHBECTUIIUHUTE.

Jlupekropure 1ie pemiaT npean Tapret Jarara, Aand noadoHAbT 1ie Oblie JMKBUAMPAH WM I ce Bliee B IPYyT MoapOoH T
nmu [TKHUIILK Ha YrpapisBamioTo Apy*KecTBo, 3a Ja € Hali-OJaronpusTHO 3a HHBECTUTOPHTE.

JIuxkBUAHOCTH, (DPMHAHCOBH NICPUBATUBHU WHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar na Obaatr
M3I0JI3BaHU B OTpaHUYEHUsATA, onrcany B yact 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUHUTAT KPUTCPUNUTE HaA EC 3a exonorngno
YCTOI>'I‘IPIBPI HNKOHOMHYCCKHU HeﬁHOCTH.

3. PuckoBu ¢pakropun
OCHOBHUTE PUCKOBH (DaKTOpH, XapakTepHH 3a To3u [1ondoH, ca mpeaMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PHUCK,
BaJyTCH PHUCK, a KOTaTO € MPUII0KUMO - PUCKOBE, CBBP3aH C M3II0JI3BaHETO HA (PMHAHCOBH JepuBaTH. Te3u pHCKOBE ca
OTHCaHM B 9acT ,,PuckoBu daxropu™ Ha [Ipocmexra.
Hsma rapanims, 4e mienta HHBECTHLIUA-T0XOTHOCT IIie Oh/Ie IIOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIuA € abcomoted VaR.

HuBoto Ha IMBBPHIXK He ce ovakBa qa HaaxBbpau 200%. M30paHuaT MeTo/ 3a U3YUCIIBAHE HA JIMBBPUIDKA €
0a3upaH Ha cymara Ha HoMuHanu (sum of notionals).

Pedepentausit noptdeiin nsnonssan 3a u3uucicHue Ha oTHocuteneH VaR e cienausr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.
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4. Tlpo¢us Ha HHBECTUTOPHTE

HO)Iq)OH,H’LT € moaxoAsul 3a MHBECTUTOPU CbC cneunq)nqeﬂ WHBCCTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha INMCHCUOHHU
IIJIAaHOBC.

5. IInspBOHauYajIeH MEPHO HA MpeIaraHe
Jenst Ha mppBoHavYanHO npemarane Ha [loxdonna me 6vae 29 cenremspu 2017r. IIpe3 TO3M eXHOTHEBEH IEPHO CE
npueMaT MOphYKHM 3a 3amucBaHe Ha neHa ot 1 EBpo. [lnamianusita 3a MOKYNKH, W3BBPIICHH Hpe3 TO3M JEH Ha

ITHPBOHAYANTHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
[Ipocnexkr.

ITo Bpeme Ha MEPBOHAYANHUS MIEPUO]] HA TpeaiaraHe, MoXke fa ObJe IMprilaraHa Takca 3a IMOKyIKa B pasMep 110 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. IOpnzmquKo JIMIEe, OTTOBApPANIIO0 32 YIIPABJICHUETO HA aKTUBUTE Ha HO}I(I)OH)I&

IOpobank Acer MennmmxMbHT Miouysn @ang MeanmxMbeHT Kammean EAJT.

7. KnacoBe asiiioBe

IMonacrositem B [Toadonaa cpuiecTByBar 7 Kiaca JIsUI0BE:

IOpobank I'pynos nencuonen  YacTHO Knac Z
OaHKHpaHe
IOpobank | WuTepamepukan Knac bera

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC UMa IIPCABU/I, Y.

“In

- Kimacose cbe 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHOHAJIHW MHBCCTUTOPU U IOPau TOBA CE€
moi3BaT oT Hamainel “taxe d’abonnement”;

- Bcuuku knacose ca genomunupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU BLSHal"pa)K,I[GHI/Iﬂ 34 YIPABJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHE CC pa3janvaBar Ipu
PAa3IUYHUTE KIIACOBE, KAKTO CJIeABA:

Knac IOpobank I  FOpobank I'pynos YacTHo Wnrepamepukan Kiac Z < Knac
NEHCHOHEH  OaHKHWpaHe bera

Br3HarpaxieHue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%

yIpaBiIeHue

Takca 3a o0OparHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%

H3KyIlyBaHE

Bewuku [JlsanmoBe BpB Beceku Kitac maBar paBHH mpaBa NMpU O0OpaTHO WM3KYIyBaHE W TNpH pasmpeieisHe Ha
MTOCTHIICHUSITA TP JIUKBUIAITHSI.

JlsmoBeTe B KJIacoBETE ca HEAUCTPHOYTHBHH (KaKTO € omucaHo B 4dacT 9 ,,JluctpuOyTvBHA MOJMUTHKA™ Ha
[Ipocnekra).
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8. Takcu u pa3xoaun

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Taxca 3a mokymnka: Jo 2%
- Takca 3a o6partHO Bwmxre ropnara Tabauna
U3KYIyBaHe:
- Takca 3a KOHBEpTHpaHe: He moxe na HamxBBbpisl pasiukaTta MEXIy TakcaTa 3a IOKYIIKa,

ITbPBOHAYAIHO 3arjlaT€Ha MpPU IMOKYIIKa Ha OAJIOBE OT KJIaca, KOHNTO
HaITyCKaT W TakcaTa 3a IIOKYIIKa, IMPWIOoXKHUMa KbM KJjlaca, B KOHWTO
cTraBar HpI/ITe)KaTeJ'II/I Ha JAJ10BEC.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxaeHue 3a ynpasJieHue: Bwxre ropuara tabmuna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonnus arent: J{o 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxummHo

) Takcute 3a ynpapieHHe MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouto ce
HWHBECTHPA), HO 00II[aTa CyMa OT TaKCUTE 3a YIPABJICHUE BhPXY YacTTa OT akTHBHTE, BioxeHa B [IKUIILIK / ITKU,
He TpsA0Ba 1a HanXBHPI 4% TOANITHO OT HETHUTE AKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIFOYBAT HAmpuMep OaHKOBH W OPOKEPCKH TAKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJBOKATCKA BH3HATPAXKICHUS U JaHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank | (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849

30. IPUJIOKEHME 14 (JI®) ®OHJ OT ®OHAOBE — HIUKBJ HA JKUBOT 2037
(s, IToadonanbT”)

Hudopmauusta, KoATO ce ChbAbPKa B TOBa [Ipuiio:keHne TpsioBa 1a ce yeTe 3aeIHO ¢ MbJIHUsS TekcT Ha [IpocnexTa
n IIpaBuiiaTa 3a YnpasieHue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. HHBecTMIHOHHA IEJ U MOJUTHKA

I/IHBCCTI/IHI/IOHHaTa eI Ha HOH(l)OHZIa € J1a JOCTUT'HE NOCKBIIBAHE HA KalluTajla B IbJITOCPOYCH IJIaH.

IMondouaet € ¢ sicHO ompezeneHa HHBEeCTUIIMOHHA aTa: 31 nekemBpu 2037 (,,rapreT nara“), KOSTO ONpeiels Neproia
OT BpeMe, Ipe3 KOWTO IIe Ce OCHIIECTBH MHBECTUIIMOHHATA CTPATErHs, CHIIACHO OCHOBHHUTE HACOKH, ONHCAHHU KAKTO
crenBa:

[Ipu 3amouBaHeTO HAa WHBECTHIMOHHUS IEepHOJ, Korato Taprer marara e Bce omie manedHa, [lomdoHapT BB3MpHEMa
YMEpPEHO BHCOKOPHCKOB MPO(HI C MO-TOIAMO pasNpe/ieieHHe B aKIHHU, CIPSAMO OONUTallMi M WHCTPYMEHTH B KEII.
[ocnenoBarenHo u mporpecupaio, [1oadoHIBT 1€ MOBHIIN aJIOKANHUATA CH B IBJITOBH HHCTPYMEHTH M HHCTPYMEHTH B
KeIIl, 3a J1a IOHW)KH PUCKOBHS cH podui ¢ mpubmmkaBaHe Ha TapreT narara.
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Ha TapreT Jarara (bOH[[”I)T CC€ O4YaKBa Aa € MHBCCTHPAH NPEAMMHO B AbJTOBU MHCTPYMCHTU U UHBECTULIMU B KCIII.

MonduasT nuBectTupa npenumuo B KMC n/wnu npyru KojaekTHBHY HHBECTHLINY, THBECTHPAIIH B THJITOBY IICHHH KHUXKA,
aKIMM, WHCTPYMEHTH Ha MapH4eH Ias3ap, CPOYHM JCMO3UTH, Iapu B OpOH, KaKTO M (PMHAHCOBH JEPUBATUBHH COBHU
HHCTPYMEHTH, BKIFOUUTENIHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Korato nasectummsra B [IKUIILK w/mmn nqpyru KonekTuBHN HHBECTHIIMHM HE Ce cUeTe 3a yaadHa, [londoHIsT Moxke 1a
WHBECTHPA AUPEKTHO B 0a30BHUTE aKTHBH, aKO T€ M3ITBJIHABAT M3HCKBaHMATA Ha 4dacT 4 Ha [Ipocnexra. Habmsra ce Ha
MeXTyHapOJHATa TUBEPCH(HUKAINS Ha HHBECTHIIUHUTE.

Jupexropure mie pemat npeau TapreT garata, namu [loagoHasT me 0b1e THKBUINPAH, WITH IIe ce Biee B Apyr [loadonn
i [TKUTILK #a YrpaBisBamioTo Jpy>KeCTBO, 3a a € Hal-OJaronpusaTHO 3a HHBECTUTOPHTE.

JlukBugHOCTH, (PMHAHCOBU AEPHUBATHBHH MHCTPYMEHTH M CTPYKTYypPHpaHH (PMHAHCOBH MHCTPYMEHTH Morar aa Obaar
U3M0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

WuBecTunmuTe, 3ajJerHajid B OCHOBaTa Ha TO3M (DMHAHCOB MPOJYKT, HE oTYMTaT Kpurepuutre Ha EC 3a exoJorndHo
YCTOMYMBY UKOHOMUYECKH JIEHHOCTH.

3. PuckoBu akropu
PuckoBute ¢akropu, xapaktepHu 3a To3u [loadoHa, ca IpeIuMHO Ma3apeH PUCK, JIUXBEH PUCK, KPSIUTEH U BaTyTeH
PHCK, & KOTaTo € MPHUIOKUMO - PUCKOBE, CBBP3aHH C M3MOI3BaHETO Ha (PMHAHCOBH JAepUBATU. Te3U PUCKOBE Ca OMHUCAHU
B Touku (ii), (iii), (iv) u (vii) Ha ,,PuckoBu dakropu‘ B [Ipocnekra.
Hsima rapanmus, 4e 1ieita HHBECTHIIUSI-I0XO0AHOCT I1e O'b/Iec MOCTUTHATA.

MeTon0I0rUATa 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ otHocureied VaR.

HuBoTto Ha nuBBPUIDK He ce oyakBa qa HaaxBbpiau 200%. M30paHusT MeTox 3a U34MCIIsIBaHE HA JIMBBPUIKA €
0a3upaH Ha cymara Ha HOMHHAIIUTE.

PedepentamsiT noptdeiin nzmonssan 3a m3uucieHne Ha oTHocuteneH VaR e cienausar: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Mpo¢un HAa UHBECTHTOPHTE
HOI[(bOHI[’I)T € moaxoAsdaul 3a UHBECTUTOPU CBHC cneuncpnqu WHBCCTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha MCHCHUOHHU

IIJIAaHOBCE.

5. IILpBonavanen nepuosa Ha mpeaaaraHe
Jenst Ha mepBOHAYaNHO npemiarane Ha [londorma me 6pae 20 nexkemBpu 2019r. IIpe3 To3M eAHOAHEBEH MEPUOT Ce
npueMaT NOpbhYKM 3a 3amucBaHe Ha neHa ot 10 EBpo. IlnamanusaTa 3a MOKYIKH, M3BBPIICHU Mpe3 TO3U JEH Ha
IIBPBOHAYAIHO TIpejjiarane, TpsioBa a ce M3BBPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOUYEHH B paszen 6.2, Touka | Ha To3n
IIpocnexr.

ITo Bpeme Ha TbpBOHAYATHUS MIEPHOJ HA TIpeIaraHe, MoXke Jja ObJie MpUJIaraHa Takca 3a IMOKyIKa B pazmep 10 2% OT
CTOMHOCTTA Ha 3aIlMCBaHe.

6. FOpuanyecko Jiuie, 0OTroBapsilio 3a yNpPaBJeHHeTo Ha akTHBHTe Ha [Toadonaa

IOpob6ank Acer MeHmmKMBHT Mrouybn @ang MeranmxmbpaT Kammban EAJT.

7. KnacoBe asiiioBe

HOHaCTOHIIIeM B HO,H(bOH,Z[a ChUICCTBYBAT 6 kaca Js1I0BE!

IOpob6ank Krnac bera YactHO 6aHKHpaHe
IOpobank | Mutepamepukan Kiac Z
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Knacosete umar CXOJIHM XapaKTCPUCTUKH, KaTO CC€ UMa IIPCABU, YC:

“I”

- KitacoBe cbe 3Haka B HAUMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYHUHMOHAJIHU MHBCCTUTOPU U IOPAaJAU TOBA CE
mo3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku kiiacose ca nsenomunupanu B EBpo (EUR);

- IlpunoxuMuTe MakcHMamHu Bb3HarpakaAeHUs 3a yIpaBiIeHHE U TaKCH 32 00pPaTHO M3KYIyBaHE CE Pa3iINdaBaT MPH
Pa3IMYHATE KJIACOBE, KAKTO CIIEIBA:

Knac IOpobank |  HOpobank Kimac bera Untepamepukan Kac Z Ig;;;;gaﬁ e
Drouarpamienie  qqq, 290%  190%  2,90% 1.90% 2,90%

3a ymnpaBJICHHE .90%

Takca 3a

00paTHO 0.5% 2% 0.5% 2% 0.50% 0%
U3KyIlyBaHe

Benukn I[i[J'IOBe BBB Bceku Kiac JAaBaT paBHU IIpaBa IpH O6paTHO H3KYIIYBAHC U IIPU PA3MNPCACIIAHC Ha NOCTBIUJICHUATA
IIpy JTMKBUAANMS.

JlsmoBeTe B KiTacoBeTe ca HENUCTPUOYTHBHU (KaKTO € OmHCcaHo B yacT 9 ,, JluctpuOytuBHa monutuka“ Ha [Ipocmekra).
8. Takcu n pas3xoan

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Taxca 3a nokymnka: o 2%
- Takca 3a 0O6paTHO Bumxre ropHarta tabnuma
U3KYyIlyBaHE:
- Takca 3a KOHBepTHpaHE: He Moxe Jna HagxBBpiisi pa3iiMKara MeXAy TakcaTa 3a IOKYIIKa,

IIbPBOHAYAIHO 3aIlJITaTCHA MPH MMOKYIKa Ha JAAJIOBE OT KJlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPUJIOKUMa KbM KJjiaca, B KOKTO
cTraBat HpI/ITC)KaTeJ'H/I Ha JIAJ10BC.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: Bmxre ropaara Tabmuna (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATHBHUSA U peructpannornaus areHT: [Jo 0,10% roaumuo
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Takcure 3a yIpaBJeHUEe MOTaT Ja ce HauucysBar Ha jaBete HuBa (3a [oadonna u 3a IIKUIILK / TIKU, B xouto ce
WHBECTHPA), HO 00IaTa CyMa OT TAKCUTE 32 YIPaBICHUE BBPXY YacTTa OT akTuBuTe, BnoxeHa B [IKUIILIK / [TKU, e
TpsiOBa 1a HanXBHPJIst 4% rOAMIIHO OT HETHUTE AKTHBH.

3a cmetka Ha IloadoHaa ca BCHUKH IpyTH pa3sxoau U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau

Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKM TaKCH, TAaKCH 32 W3BBPUIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHNS, aJBOKATCKH BB3HATPAXKACHUSI U JaHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank I (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
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Private Banking Class (LF) Fund of Funds — Life Cycle 2037 | LU2086749350

MPUJIOKEHMUE 31 (JI®) ®OH OT ®OHJAOBE - I'106a1ana 3aumura 80
(“Hondonast”)

HNudopmanusiTa, KOATO ce chAbPka B ToBa Ilpuiioxkenne, TpsidoBa 1a ce pa3rjiexkIa BbB BPb3Ka ¢ MbJIHUA
TekeT Ha IIpocnekra u IlpaBuiara 3a ynpasieHue.

1. PedepentHa BadyTa
EURO (EUR)
2. IHBeCTHIIHOHHA 1ieJ1 U MOJUTHKA

[on-goHabT me ce CTpeMH Ia MOCTUTHE [IeNITa CH 32 MOBHINABaHE HA KalHMTala, KaTo HHBECTHPA B AWBEpCcHHUIIpaH
MOPTQEI ¢ MHOTO aKTHBH, CHCTOSII CE OT:

- Komanma ot IIKUIILK, u3nokeHn Ha ClIeTHATE KiIacoBe akTHBH (,,KimacoBeTe akTHBH): akIud (MaKCHMyM
80%), meHHH KHIDKA ¢ GUKCUpaH goxoa (MakcumyM 30%) ¥ KpequT ¢ BICOKa JOXOAHOCT (MakcuMyM 25%) (,,JAnHamiraeH
noptdeitn); u

- IMapuunn genosutu u komHuma ot IIKUIIIK, xomTo MHBecTHpaT B MHCTPYMEHTH Ha IapUYHUSA Das3ap
(,,IToptdonuoTo 3a 3amura“). [loa-hoHIBT e TPUEME CTPATETHs, KOSITO OaTaHCHpa pa3lpeICICHUETO HA HHBECTUIIMHUTE
Mexay noptdeiure ,,Jlunamuden” u ,,3ammra‘, cbriacHo Metogonorusata TIPP (,,BpeMeHHO HHBapuaHTHA 3allldTa Ha
nopTdeiina‘), KOATO UMa 3a eI Ja OTPAHUYHM MAKCUMATHOTO HaMaJICHHE Ha CTOHHOCTTA Ha [lox- Donaupaiite Taka, ue
na ue "Haasumasa 20%.

Metopomorusita TIPP nmukTyBa MakcMManmHO pa3pemieHOTO pasmpeneieHHe Ha aktuBure Ha [lomdoHnma KbMm
JUHAMUYHOTO MOPT(OINO Ha BCEKH pabOTEeH AeH. AKTUBHUTE, KOUTO HE ca pa3lpeieNieHd B JUHAMUYIHUS TOpTQEn, ce
HMHBECTHpaT B mHoprdeiina 3a 3ammra. [Ipm oOcrosTencraTta, NpH KOWTO IUHAMHYHUAT HOPTHEHT HpeThpIisiBa
3HAQUUTEIHO YCBOSBaHE, NENBT, paslpelelicH 3a AWHaMUYHMSA mopTdeitn cprimacHo Mmeroxmonorusta TIPP, moxe
MOTEHIMATHO J1a CE MPEBBbPHE B HyJIa M CICJOBATEIHO LENUAT aKTUB Ha 1moA¢oHAa e Obae MHBECTHPAH B MopTdeiina
3a 3amuTa. TakoBa croutHe ce Hapuya ,,Cash-Lock Event™ u koraro ToBa ce ciiyuu B OTpHLIATEIHA Cpesia Ha TapHYHHS
Tasap, HO}I(I)OH}I’BT BCUC HC MOXKC JIa MHBECTUPA B JTUHAMHUYHUSA nopT(beﬁn " 1a CC BB3II0JI3BA OT Bb3CTAHOBABAHCTO Ha
naszapa. 3a na cmekun pucka ot Cash-Lock, [TondonasT Moke BpeMEHHO J1a HaMalli pa3lpeielieHUeTO B JMHAMUYHUS
MOPTQEH Mo MAKCUMAJTHO AOIMYCTHUMUs 0T MeTozoorusata TIPP wiu 1opu BpeMeHHO Jla HyJInpa pa3npeIeieHueTo 3a
JUHAMHYHUS TOPTQE Bb3 OCHOBA Ha IOKa3aTeInTe 32 BOJIATHIHOCT Ha M1a3apa Ha aKIuH.

FopHusiT MexaHu3bM 3a pebanancupane Ha TIPP e nocrarbueH 3a mocTWraHe Ha IeiTa 3a OrpaHUYaBaHe Ha
MaKCUMAJITHOTO HaMaJsiBaHe Ha croifHocTTa Ha [loadonna npu HOpMaITHU Ma3apHHU YCIOBHS, HO MOXE J1a He JOCTHTHE
eJITa CH, aKO UMa eKCTPEeMEH M BHE3alleH CIIaj Ha Ma3apuTe, Ha KOUTO € IMHAMHYHUAT NOopTdeila n3noxenu Ha. 3a na
NPEIUIOKK 3allUTa JOPU IPU TAaKWBa EKCTPEMHHM Ia3apHH YCJOBHs, [loaGoHIBT ChIIO Ie OblIe H3JIOKEH Ha
M3BBHOOpPCOBA OIS 3a ITyckaHe, ¢ Barclays Bank Ireland (,,['apanTst®). [logpoOHOCTHTE 3a Ta3| 3aIlIUTa Ca OMMUCAHU B
pasnena ,,3amuTa Ha Kanuraiga“.

Barclays Bank PLC e u3bpana 3a ,,AreHT 3a pasmnpejaeicHue”, 3a 1a MpeIoCcTaBy ONepaTHBHA MOJKPENa Ha rapaHTa u
WHBECTUIIMOHHHUS MEHWKBD BBB BpBh3Ka C IpuiaraHeto Ha meronoiyorusta TIPP; AreHThT 3a pasmpesnencHue e
U3ITBJIHABA CIICTHUTE €KETHEBHU 3a1a4H:

e  EsxenHeBHO yBesloMsIBaHE Ha MHBECTUIIMOHHUS MEHH/DKBD 32 MAKCUMAITHOTO Pa3Ipe/ielIeHue KbM IMHAM Y HUS
nopreiln M 32 MaKCHUMaJHHTE EKCIIO3MIMHU II0 KJIAac aKTHBH CBIJIACHO ChHIVIACYBAaHUTE HACOKH 3a
pasmnpesieneHue;

[ToTBbpknaBaHe Ha CIHUCHKAa Ha CPEJICTBATa, AOIYCTUMM 3a BKIIOYBAaHE B JUHAMHYHUSA HOPTHEHnT H
opT(HOIMOTO 32 3aIUTA B3 OCHOBA HA IPEBAPUTEIHHS OAOOP OT MHBECTULIMOHHUS MEHHUKBD;

e [IpoBepka Ha WHBECTHLHMATA Ha JWHAMHUYHHUS MOPTHEHT W MOPTHOIHOTO 3a 3aIIUTa CHPSIMO JOTOBOPCHHUTE
WHBECTHLUOHHU HACOKH.

.HI/IKBI/UIHOCTTa u apyru (l)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMECHTHU MOTaT Jia CC U3I0JI3BAT B PAMKUTEC HA OrpaHUYCHUATA,
onmcanu B paznenu 3.1. u 4. ot [Ipocnekra.

I/IHBCCTI/IHI/II/ITG, 3aJICTHAJIM B OCHOBATa Ha TO3HU (pPIHaHCOB MPOAYKT, HC OTUHUTAT KPUTCPUNUTE HA EC 3a exomoruuso
YCTOWYHMBU HKOHOMHWYECKH JIEHHOCTH.
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3amuTa HAa KanuTajaa

IMondoHbT 1Ie Mpenara Ha BCEKH pabOTEH JICH eJIEMEHT Ha 3all[iTa, paBeH Ha Hali-manko 80% OT Hali-BHCOKaTa HETHA
CTOWHOCT Ha aKTHBHTE Ha JIsJI, IOCTUTHATA HsKora oT [1o(oHIa OT HETOBOTO CTAPTHPAHE HATATHK (T.€. 3aM0YBAUKH C
LIeHaTa 3a JisU1, OTIPE/ICIICHA B JICH Ha MMbPBOHAYAIIHOTO Mpeniarane) (,,3alldTeHO HUBO ) MPH CIIa3BaHE HA OMPEICIICHU
YcnoBust mo-a0:7y (,,Ycmopusra®). Ta3u 3ammra e Ob1e TOCTUrHATA Ypes3:
(i) m3BBHOOPCOBaTA OMIIHA 32 ITyCKaHe, KOSATO MMa 3a IIeJ Aa M3IUIATH BCSKa HeAOCTHrama cyma, kosto [lox-¢hoHasT
MOJKE JIa C€ HAJIOXKH J]a U3IJIATH 3allUTEHOTO HIUBO HA MPUTEKATCIUTE HA JIUIOBE B CIy4aid Ha 00paTHO U3KYIIyBaHE OT
Ion-ponaa. Ako HeTHaATa CTOWHOCT HA aKTHBHTE Ha TOA-(POHIA HA IS € PaBHA WU HAJBWINABA 3alIUTCHOTO HUBO,
noa-pouasT HAMa na mnoxsBa OTC Put Option. [Toa-¢poHasT MoeMa pazxoauTe, CBEP3aHH C H3BEHOOPCOBUTE OTIITHH.

(i) moroBop 3a rapannus (,,[ 'aparnmsaTa‘) c ['apanra, ceriaacHo KoifTo ['apaHThT mIe m1aTi cymMa, paBHA Ha 3alIUTEHOTO
HUBO, HAMAJICHAa C HETHAaTa CTOMHOCT Ha akTUBHUTE Ha 1su1 oT [TondoHma (aKko € mMoIoKUTENeH).

Koraro ¢ynknmsTa 3a 3ammra ce 3anerictBa, ChBETHT Ha AUPEKTOpUTE M3NCKBa OT ['apanTta ma matu Ha [londonma
(xoiiTO crex ToBa Ie MIaTH Ha CbOTBETHUTE MPUTEXKATENIN Ha ASJIOBE) ChOTBETHATA CyMa.

Ycnosus

['apaHThT MMa MpaBo Jia HaMajIk ChOTBETHATA JBbJDKUMa CyMa, POIOPIIMOHAIHO HA HAMaJIEHHETO Ha HETHAaTa CTOMHOCT
Ha aKTUBa 3a €JUHUIA JSUT MO 3alIUTEHOTO HHMBO, CaMO JIOKOJIKOTO TaKOBa HAMaJIeHHE € IPUYMHEHO OT CIETHHTE
(haxTopu:

e  HaJjlaraHeTo Ha KaKbBTO U JIa € HOB JIJAaHBK BbPXY, KOMTO U J1a € aKTHUB OT JUHAMHUYHMS U / WIN 3alUTEH nopTdheiin

U / uam camust moa-GoH T, Win

®  u3MaMma, HEOPEKHOCT WIIM HEM3IIbJIHEHUE / HETJIaTe)KOCIIOCOOHOCT Ha KOWTO M Jla € JOCTaBYMK Ha YCIYrH Ha
®onna u / wim [Noadonna, uin Ha kosaTo 1 Aa ¢ yact ot [IKUIIIK ot noprdonroro Ha JlaHUMUYCH U / WU
3anuteH noprdeit.

B TaxbB ciydail mpuTekaTennuTe Ha IsUI0BE Iie ObAaT HAIIEKHO HHPOPMHUPAHU.

3ammraTa ce mpenocTass oT ['apanTa Ha [Togdonma 3a mepron Ha qoroBop ot 10 TOAWHM OT IeHS Ha TBPBOHAYATTHOTO
npeyarane Ha [londonma. Bcesiko pelieHne 3a MOJHOBSBAaHE HAa JOTOBOPUTE IE OBAE B3€TO HAJICKHO MPEIU
W3THYaHeTO Ha 10-rOAMIHMS TEepPHOa Ha JOroBopa. ['apaHThT MOXE Ja MPeKpaTH MPEJCPOUHO JOoroBopure (u
BCJICJICTBHE Ha TOBA Ja CIpe J1a Ipeajara 3aluTeHOTO HUBO) IIPH BCSKO OT CIICIHHUTE 0OCTOSITEICTBA!

« 1o Bcsko BpPEME, KaTO MU3IPATUTEC IIPECAU3BECTUC Hali-MaJIKO IIECT MEC€la,

* Tlo BCcsIKO BpeMe, aKO MHBECTHUIIMOHHHUAT MEHHIKBD CE OTKJIOHSBA OT WHBECTHIIMOHHATA Ie7 M TMOJMTHKA Ha
o oHa;

* AKo B npoJbbkeHre Ha 30 THU ciiel I'bpBaTa roAUIIHUHA OT JCHS Ha IbPBOHAYAIHOTO MY IIpe/iarase, oomure
aktuBH Ha [Toxdonna ocraar mox 20 MIIHOHA €BPO.

CriopasymeHHeTo ¢ ATeHTa 3a pasnpeseneHue u ¢ ['apanta Moxe J1a 0bie IpoBepeHO Oe3IUIaTHO MO BpeMe Ha
00nyaifHOTO PabOTHO BpeMe Ha BCEKH paboTeH JieH B JIIokceMOypr B ceJalIMIIEeTo Ha YTIPaBIsIBAIOTO IPY>KECTBO.

CbBeThT Ha AUPEKTOpHTE 1ie pern, 4e [loa-hoHasT e Oblie TMKBUIAUPAH MPH:
1) ,,Cr0utHe che 3aKIrOUBaHe HA apu B Opoit‘
2) N3TUYAHETO Ha rapaHIMATa ¥ H3BBHOOPCOBaTa MyT onmus (koeto € 10 roauHan oT JaTtata Ha Ch3gaBaHE Ha
nonadoHma, 0e3 ma ce MpeArnpHeMaT CBOSBPEMEHHO [EHCTBHSA, KOMTO B KpalHa CMETKa OWXa yABIDKHIN
HETOBUS CPOK) WIIM MIPEACPOYHO IPEKpaTsIBaHe OT CTpaHa Ha rapaHTa
3) l'apaHTHT U3naaa B HECHCTOSITETHOCT.
Ha mpurexarennTte Ha asas0Be 1ie ObJie NPEUIOKEH €IHOMECEYEH MEPHOJ, Npe3 KOWTO Te e UMaT Bb3MOXKHOCT J1a
OTKYIISIT 00OpaTHO JsUTOBETE CH OE3IUIATHO, PEIH TUKBUAALMATA []a BIe3€ B CHIIA.

ITo Bpeme Ha ropecroMeHaTHs IEPUO/T, THBECTUIIMOHHUAT MEHUDKBD 1€ HAaMaJIH pasnpeaeieHueTo KbM JJnHaMuaHus
nopTden 10 HyJa U 1Ie 3allUTH aKTUBUTE Ha MoA(OHIa, KATO HHBECTHUPA M3ISUIO0 B 3alTUTHHS MTOPTHEHII.
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3a na ce m30erHe ChMHEHUE, IeTa Ha moadoHIa 3a OlleHKa Ha KanmuTalla He € TapaHTHpaHa.
3. PuckoBu akropu

OcHoBHHUTE pUCKOBH (akTopH, crenuduunn 3a To3u [loadonn, ca nazapHute, TMXBEHUTE U KPEIUTHUTE PUCKOBE U ca
CBBp3aHu ¢ (akTa, 4e HHBECTUTOPHT MOKE MOTCHIIMAIHO Ja 3aryOM 4acT OT MHBECTHpaHUs KanuTal. [Ipyru pucKoBU
¢axropy, cniepuanu 3a To3u [loadonn, ca pucKbT Ha KOHTpAareHTa, HaMaJlleH Ype3 MOANMCBAaHEe Ha MPUIIOKEHUS 3a
KpeAnTHa nozakpena ¢ ['apaHTa U puCKOBeTe, CBbP3aHU ¢ MHBECTUIIMH B ICHHH KHIKA C JISJIOB KallUTaAJl, IEHHU KHIKA C
(GUKCHpaH OXOX, T.C. NMA3apeH PHUCK, JMXBEH MPOLEHT, JUKBHIHOCT M KPESIUTHU PUCKOBE M, KOTaTO € IPHIOKHMO,
PHUCKOBE, CBBP3aHHU C W3IMION3BaHETO HA ()MHAHCOB ACPHBAT. Te€3M PHCKOBE ca JOMBIHUTEIHO OMMMCAHU B TOUKH (i), (ii),
(iii), (iv) m (vii) B pazmen "PuckoBu daxropu" Ha [IpocmexTa.

OcBeH TOBa, KOTAaTO IIa3apUTe NPETHPILT 3HAYMTEIHO YCBOSBaHE, 3alIUTHHA HOPTQEn MoXKe MOTeHIHATHO Ia
NpeNCTaBIsIBa IUIOCTHUTE aKTUBH Ha IMOA(QOH/A, KaTO 110 TO3W HaYMH MOA(GOHIBT e MMa HeJOCTaThuHa e()eKTHBHOCT
1o BpeMe Ha (ha3aTa Ha BH3CTaHOBSIBaHE HA Iasapa. B cpesja ¢ oTpuuarenHa A0XOJHOCT, KAKBATO B MOMEHTA HMaMe B
EBpo3onara, ce ouakBa 3amuTHus NOpTQEI 1a 10BeAe 10 HUCKAa OTPULIATENIHA Bb3BPHIIAEMOCT, KaTO MO TO3H HAYWH
JIOIIBJIHATENIHO JIONpUHECEe 3a HepocraThuHata edektuBHOCT Ha [londonnma. M Hakpas, B cpega Ha OTpHUIATENHA
JIOXO/THOCT, 3HAUNTEIHO YCBOSIBAaHE Ha Na3apuTe Ha aKlMU yBelndaBa Bb3MOKHOCTTa 3a cwoutue Cash-Lock, xoero
TpaiiHo 3a0pansBa Ha [loadonaa na uHBecTHpPA OTHOBO B JIMHAMUYHUS TOPTQEI.

Hama rapaHus, 4€ 1CJITa 3a Bb3BPBIIACMOCT HA NHBECCTUIUUTC 1S 6’BZ[e IIOCTUI'HATA.

OcBeH ToBa TpH6Ba Ja Cce 0T6€J'I€)KI/I, qe HOZ[(i)OHZ[”bT HCE npejiara mmbJiHa 3allliTa HAa KaluTaia. OcBeH TOBa, Thil KaTo
FapaHT’bT I[eﬁCTBa KaTO KOHTPArcHT Ha HOI[(I)OHZ[&, akKo rapaHT'BT CTaHC HeHHaTe)KOCHOCO6eH, 3aluMTaTa Ha KaliuTalia
MOIXKE a cC€ pOoBaJIH.

MeTom0JI0ruATa 3a U3YUCICHNUE Ha TJI00alIHATa €KCIIO3UIM € OTHOocuTeneH VaR.

HuBoTo Ha nuBbpuIK He ce ouakBa aa HajaBuinasa 100%. M306panusT MeTo 3a U3YHCIIsBaHE HA TUBBPUIK CE OCHOBABa
Ha cyMara OT HOMHUHAIIH.

PedepentausaT nmopTdeiin, N3M0I3BaH 3a OTHOCHTENHO u3uncinenne Ha VaR, e ciexnmsar: 80% MSCI AC World + 20%
ICE BofA ML EMU Broad Market Index, m3pa3en B ocHoBHaTa BanyTa Ha moadoraa (t.e. EUR) cbe chmmus xype /
W3TOYHUK, N3IOJI3BAH 32 OLIEHKA.

Barclays Bank Ireland PLC kaTo rapasT 3a moa-goHaa HiMa Ja HOCH Ipsika OTTOBOPHOCT KbM KOKMTO U J1a € IpUTEKATEI
Ha JsJI0Be B o-(poH/a, Thi KaTo ABIDKMMATa CyMa [0 MEXaHM3Ma 3a 3allUTa ce N3IuIamia Ha NoA-(hoHAa, KOMTO OT CBOS
CTpaHa IIle KOMIICHCHPA MPUTEKATEINTE Ha ASIIOBE.

Huro Barclays Bank PLC, uuto Barclays Bank Ireland PLC, HuTO HsiKO€ OT TeXHUTE (HUIHAIN ca MPEIOCTaBUIIN, HUTO
1II€ NPEJIOCTaBsIT HA MHBECTUTOPUTE WIIM TPETa CTpaHa KaKBUTO M Aa OMJIo chBeTH NO oTHouieHue Ha [londoHna, kakro
n Barclays Bank PLC wunu Barclays Bank Ireland PLC, HuTo HsKO# OT TexHUTe (uimaiuTe HOCAT OTTOBOPHOCT 32
U3IIBJIHEHUETO, PEHTA0MIIHOCTTA WIM IOCTUTaHETO HAa MHBECTUIIMOHHMTE 1eH Ha [loadonna.

4. Jlen 3a oyenka

CeriacHo omnoBecTsBaHMATa Ha maparpad 7.1 (t.e. ,,OnpenensHe Ha HETHUTE CTOHHOCTH Ha aKTUBUTE Ha JSUIOBE) OT
obmara gact Ha [Ipocmekra, opurmanaure 6GaHKOBM NpazHUIM HAa OOEIMHEHOTO KPaJCTBO CHINO IIE CE CUMTAT 3a
npasuuny 3a [loadonaa u 6e3 ouenka 3a [Toadonna -OoHxbT e Ob/e ONpeaeeH 3a Te3W KOHKPETHHU JTHHU (T.€. Te HAMa
na ObIaT pabOTHU JTHN).

5. [Ipo¢ua Ha HBECTUTOPUTE
[ondoHABPT MMa CPEeOHO PHUCKOB MPOGWI M € agpecupaH IO WHBECTHTOPH, THPCEIIH BB3BPBIIAEMOCT OT IIMPOKO
nuBepcuuIMpad MopTdeia, YyuuTo akTuBH ce umHBectHpar B msuoBe Ha [IKUIILIK (MynTuMeHHIXBp) W / WiIu

ceBMectumu ¢ [IKUIILK ETF, ¢ pa3nuusn knacoBe akTUBHU (MyJITH-aKTHBH) M HHBECTHIIMOHHU IIETTH ¥ IMAT 3a IeJl Aa
ce BB3I0JI3BAT OT TAXHOTO aKTUBHO YIIPaBJICHUE.

6. IIpBoHaYasIeH MEPHO/ HA MpeAsIarane
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JlensaT Ha mepBOHAYATHOTO npeanarane B [Tondonaa me 6bvae Ha 26 anpwr 2021 1. TIpe3 To3u eTHOAHEBEH TIEPUOJT CE
npuemMat aboHaMeHTH Ha 1eHa oT 10 eBpo. [lnamanusTa 3a aDOHAMEHTH, HAIIPABEHHU IMPE3 TO3M JICH Ha IbPBOHAYAIHO
mpejyiarane, TpsiOBa Jia CIeBaT MpaBUiiaTa, yCTAHOBEHH B pa3jien 6.2. Touka | 0T TO31 IpOCIIeKT.

7. Opuanyecko Jmie, 0TTOBaPSIINO 32 YIpaB/ieHHeTo Ha akTuBuTe Ha [londonna
“lOpobank Acer MennmxMbHT Miouybn @annc MennmkmbaT Kamnsau EAJT”

8. Kiiacose /IsiiioBe

[Nonactosmem B [Toxdonna cruiectByBa 1 Kitac mssoBe:

- IOpobank

MPUIIOKUMHUTE MaKCUMaJTHU B’I)?;Hal"pa)K,HGHI/IH 3a yInpaBJICHUEC U TaKCH 3a 06paTHO H3KYIIYBAaHC CC pasjinvaBaT
Ipy pa3IMYHUTE KﬂaCOBe, KaKToO cJcaBa:

Knac IOpobank
Br3narpaxxaenue 3a 1.5%
yIpaBJieHHe '

Takca 3a  oOpaTHO
U3KyIyBaHe

N/A

JsmoBete B knaca Eurobank ca nepasmpemenutenuu lsuoBe (kakto e aedunupano B pasmen 9 ,JIlomutuka 3a
pasnpoctpaHenue’ Ha To3u [Ipocmekr).

9. Taxcu u pazxoou

Pa3zxomu 3a TpaH3aKIU1 Ha MPUTCIKATCIIN Ha IAJI0BEC:

- Takca 3a mokymka: N/A
- Takca 3a 00paTHO H3KyIyBaHE: N/A
- Takca 3a KoHBEepTHpaHE: N/A

ITopaau numca Ha TOPECTIOMEHATUTE TaKCH, THEBHATA HETHA CTOMHOCT HAa aKTUBUTE 3a JsUI ChBIAJa C JHEBHATA LIEHA 3a
3amnucBaHe / 00paTHO M3KYIyBaHe 3a sl

FOI[I/IH.IHI/I OIICPATHUBHU pa3xoau

- Be3HarpaxieHue 3a yrpaBlicHHE: See above table (*)

- Bwo3HarpaxkneHue Ha AJMHHUCTPATHBHHA U PerucTpannoHHNs areHT Up to 0,10% p.a.

- Bw3narpaxzaenue Ha bankara nernosurap Up to 0,50% p.a.

- Takca 3a PasnpejenuTesieH areur: Up to 0,50% p.a. (**)

(*) Takcwure 3a ynpaBjeHde Morar ja ObJar HauKcisBaHu U Ha JaBere HuBa (IToadona u uenesn [IKUIILK / TTKN), HO
o0maTa cyma Ha TaKCHTE 32 yIpaBleHHe BbPXY YacTTa OT akTuBHTe, HHBecTUpanu B renesute [TKUIILK / TTKH,
HSIMa J1a HaJBHIIaBa 4% TOAMIIHO. OT HETHUTE aKTHBH.

(**) Barclays Bank PLC nma npaBo 1a mpeI0roBOpY TAKCUTE 3a Pa3NpeeUTEeNIeH areHT ciel net (5) FOAUHU OT JeHs
Ha ITbPBOHAYAIHOTO Npeanarane Ha [londonna. Ilpurexartenure Ha qsu1oBe e ObaaT MHGOPMHUPAHU B CIIy4ail Ha
yBEJIMYaBaHE Ha TE3H TaKCH U Iie UM ObJie MPE/II0KEH eTHOMECEUEH IIEPHO/l, TPpe3 KOWTO Te IIe MMaT Bb3MOXKHOCT
Jla 0CpeOpsT ASIIOBETE CH OE3IUIATHO.

TaxcuTe 3a pasnpenenuTeNeH areHT e ObIaT Bb3HarpaJeHH 3a rapanTa.

. The Sub-Fund shall bear all other charges and expenses as detailed in section “Fund charges and expenses”,

which includes for example banking, brokerage and transaction based fees, auditors’ fees, legal fees and taxes.
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10. ISIN kooose

| . H0po6ank (JI®) ®onx ot Ponnose — [NIOBAJTHA 3AIIIUTA 80 . LU2192430903
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