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BAKHA BEJIEXKKA

Tozu npocnekt (“IIpocnexkTsT”) cChaABPxKA HHPOpManus 3a “(JIP) Ponx ot honnose” (“PoHABT”), KOATO SIUH
OBb/ICIl MHBECTUTOP CJIE/IBA Jia B3eMe I10J] BHUMaHKE Npean 1a uHBectupa BbB DoHIa 1 KosATO TpsIOBa Nla ce 3amasu 3a
OB/ICIIN CIIPABKHU.

Huto npenocrassiHero Ha [Ipocnekra, HUTO Ipyrara mocoucHa TyK HHPOPMAIs, ClIeBa Ja Ce Bh3IpUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TyK HH(OpPMALUS € TOYHA KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpoCrieKThT He MPEACTABIIsAIBa MPEJIOKESHUE 3a MpOoJak0a MM MOKaHA [a Ce HAMpaBH MPEIOKCHUE 3a
MOKymka Ha 1sutoBe oT @oHpa (“/AsnoBeTe”) B IOPUCAUKINS, B KOSTO TaKOBA MPEIOKEHUE, TIOKaHa WIH TpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisBaT HEAEIMMU YaCTH €IUHCTBEHO OT akTUBUTE Ha PoHna. Te He mpencTaBiIsaBaT y4yacTHs
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHU OT AbpkaBaTra, MeHWKbpa Ha HMHBecTUIMUTE, baHkata nemnosutap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE WU OpTraHU3aIus.

MHBECTUPAHETO BBEB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIOUUTEJIHO Bb3MOXHA 3AI'YBA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
TIPaBY W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKYMEHTHTE, TIOCOUEHH TT0-HATaThK B HETO, BHB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NPEJIOKEHHUE, KATO — B CIIydall ye Takasa MH(GOPMAIIHS WU N3SBICHHUS ObAaT JaJCHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HAIpPaBeHH 10 O(UIIMATHUS 32 TOBA PEll.

Pasnpocrpanennero Ha Ilpocmekra W/WiM mpeigaraHeTo W Ipojaxbara Ha JIsaigoBeTe B ONpeeieHH
FOPUCMKIIMY WK Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObJaT OrPaHIYCHH UITH 3a0paHEeHH ChC 3aKOH.

YnpapinsiBamoTo JIpy>KeCTBO, 10 CBOSI MPELEHKA B ChOTBETCTBHE C MPUIOKUMHUTE pa3nopenou Ha [Ipocnekra,
mpaBuiara 3a ynpasierue (“IIpaBuiaTa 3a ynpasJjieHue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
perucTpupa NpexBhPJISIHE B PETUCTHPA Ha IPUTEKATEIUTE Ha JsUT0BE (KaKTO € eMHUPAHO B TO3U JOKYMEHT) BbB DoHIIa
WITH IPUHY TUTEITHO J1a U3KyIH 0OpaTHO J{si1oBe, Mpuao0uTH B IPOTHBOpeYre ¢ pasnopeadute Ha [Ipocnekra, [IpaBuiaTa
3a YIpaBJICHUE WK IPHII0KUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApykecTBO (“ChbBeThT HAa THPEKTOPHTE”’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpH BEpHOCTTa M TOYHOCTTa Ha W3JIOKEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HsIMa CHLIECTBEHH (PAKTH, YHETO IPOITycKaHe OM HANpaBHJIO MOJBEXIAIIN ITOCOUYEHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besko nure, xoeto mpurexasa To3u IIpocmekT M BcSko JHIle, KOETO jkenae jaa npuaobue JlgmoBe, moema
OTTOBOPHOCT J1a C€ MH(POPMHpPA CaMOCTOSTEIIHO OTHOCHO U J1a Cla3Ba BCHUYKH MPUIOKHUMH 3aKOHH M TOJ3aKOHOBH
HOPMATHBHHU aKTOBE B CHOTBETHATA FOPUCAMKIHMSA. VHBeCTUTOpHTE CieaBa Jda ce HHGOPMHUPAT U Ja CE KOHCYITHpAT
HA/IJIC)KHO OTHOCHO HOPMATHUBHUTE M3UCKBAHUS, CBBP3aHU C BH3MOXKHH JaHBYHU MOCICIUIM, OTPAHUYCHUS 32 OOMSHA
Ha BAJTyTa W/WIHA U3UCKBAaHUS 32 KOHTPOJ BEPXY OOMSIHATA, KOUTO MOKE J1a ObJIaT YCTAHOBCHH OT 3aKOHUTE Ha TbPIKABUTE
Ha TSAXHOTO TPAXIAHCTBO, MpeOMBaBaHE WM TOCTOSHEH aJpec/Cefaluine, W KOUTO MOXKE Ja ca IPWIOKUMH KbM
pUI00MBAHETO, TIOKYIIKATa, IIPUTEKABAHETO, pa3MsHATa, 00paTHO M3KYIyBaHE WX OTYYKIaBaHETO Ha [stoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUPAT OT HUKOC ABPIKABHO WU APYTO YUPCIKIACHUC.

OcCBeH aKo He € U3PUYHO IIOCOYECHO IPYT0, BCHUKH pedepeHInn B To31 JoKyMeHT kbM “EUR”, “eBpo” wm “€”
Ce OTHACHAT J0 €MHHATa BajlyTa Ha EBpornelickus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTOo, pedepeHITuuTe B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACSAT 10
JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Tpe3 TeNns paboTeH feH U B JItokcemOypr, u B 'bpiins. Pedepennunre KkbM qacoBe
ca pedepenimu KbM L{eHTpaTHO €BpOIIEIICKO BpeMe.
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1. CTPYKTYPA HA ®OHJA

“(JI®) ®onp ot Ponnose” e noroBopeH nHBecTHnMoHeH Gpoua (“fonds commun de placement”), opranuzupan
cnopen Yacr I na mokcemOyprekust 3akoH ot 17 nexemBpu 2010 r. 3a mpeanpusTHsiTa 3a KOJEKTHBHO WHBECTHPAaHE
(“3akonsT 0T 2010 1.7).

@oHIBT NpencTaBiIsBa NPeNpUsITHE 32 KOJIEKTHBHO HHBECTHPAHE B MIPEXBBPIMMH [IEHHU KHI)KA W/ WM APYTH
paspeniern ¢unancosu jukBuman aktuBu (“TIKMITIK”) 3a tenure wa upextusa 2009/65/EC wa Epomeiickust
mapiaameHT W Ha CpBera or 13 fomm 2009r. 3a CHHXpPOHH3MpaHE Ha 3aKOHOJATEICTBOTO, PETYIAUUTE U
aJIMUHHCTPATUBHUTE pasnopendu, cBbp3aHu ¢ IIpeanmpusaTuaTa 3a KOJEKTUBHO MHBECTHPAHE B NMPEXBHPINMHU LICHHU
kumwka, (“JAupexruBata 3a INKHUIIK”), u CpBeThT Ha IMPEKTOPHTE Bh3HaMepsiBa 1a mpemiara Jlsosere B
croTBeTcTBHE ¢ upexruBara 3a [IKUIILK B onpenenenu [IppxaBu unenku Ha EC.

@oHIBT HE MpeACTaBIsBA OTAEIHO IOPUIAMYECKO JIUIE U € CTPYKTYpHPaH KaTo ChbCOOCTBEHOCT Ha JOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U CE YIPaBIIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTHBUTEe M npuxoauTe Ha PoHaa (HapuyaHu no-gony “TIpurexkaream Ha
HsiioBe”).

Dounbt ce ynpasisiea ot “FOpobank ®anx MennmrmbaT Kammbau (JTrokcemOypr) C.A.” (makparko Eurobank
FMC-LUX) (“YnpapiasiBamoTro Jpy:KecTBo”). YIpaBIsSBAIIOTO IPYKeCTBO ympaBisiBa DoHIA B ChOTBETCTBHE C
[IpaBuiara 3a ympaBieHHE, KOUTO Bisi30Xa B cuiia Ha 6 rormu 2007T. n 6sxa mocnenHo n3meHenn Ha 10 gekemBpu 2019r.
IIpaBunata 3a ympaBlieHHWE ca HA pa3MoJIOKEHHWE B THProBCcKus W (HUPMEH perucTbp Ha Bemukoro Xepunorctso
JIrokceMOypr, KbAETO HWHBECTHTOPHTE MOTAT Ja TI'M NperyexigaT M Ja IMOodydaT KOIHMsA OT TAX. YBEIOMIICHHE 3a
JIeTIo3upaneTo Ha u3MeHeHnTe IlpaBuna 3a ynpasieHue B ThproBekust 1 GUpMeH perucTbp Oemre myOnnkyBaHo Ha 13
nexeMBpr 2019r. B ENeKTpoHHOTO chOMpaHe Ha JaHHHM 3a ApY)KecTBa u acouuanuu (Recueil Electronique des Sociétés et
Associations (“RESA”)) Ha ThproBckust 1 GUpMeH perucTbp.

®DOHABT € CTPYKTYypUpPaH Karo “GoHI-yaabp”’, KOETO O3HaYaBa, ue € ChcTaBeH OT [loadoHmoBe (HapuyaHu
3aenno “IlongonnoBere”, a Bcexku enuH nootaenHo “TloagoHa”), KOUTO MUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobcteeHoctTa BhpXY st B nanes Ioadow no3sosssa Ha [Ipurexarens Ha [[sutoBe 1a TUBEpCUPUIIPA HHBECTUIIUSATA
CH B IIEJIHs CIIEKThP OT LIEHHU KHWXa, Ibpikanu oT To3u [loadona. [MoxdonmoBere mMorar jga umar mogo0HH HITH
Pa3UYHY UHBECTUIHOHHU [IEJIU U TOJUTHKH.

YupaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HAKOJIKO Kiaca (3aeaHo Hapndand “KiacoBe”, a Bceku
mootnenHo “Kiaac”) BeB Bceku [londonn, koutro uMmat: (i) cenududyHa CTPYKTypa Ha TAKCHTE 32 MOKYITKA ¥ 32 00paTHO
n3KynyBaHne w/wnu (i) crenuduyHa CTPYKTypa Ha BB3HATPAXKICHUATA 3a yhpaieHue win koHcynrauuu w/uan (iii)
pa3IMuHK TaKCH NPH pasmnpeseneHne Ha mnevaibara, 3a oocinyxBaHe Ha [Ipurexarenure Ha J[sutoBe MM APYru Takcu
n/unn (iv) ca HacoueHH KbM PA3JIMYHM BHJOBE MHBECTUTOPU WJIM MMaT PAa3JIMYHM KaHAIM 32 TUCTpUOyums w/min (V)
pas3iiMuHa CTPYKTypa 3a XeJuKupaHe u/unu (vi) npyru crieruduky, Kouto ChbBETHT Ha JTUPEKTOPUTE MOXKE Ja ONpeaess
MIEPUOINYHO.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHioskenne kbpM T0o3u [IpocmiexT.
VYpaBisBaIloTo APYXKECTBO MOKE IO BCAKO BpEMe J1a pelr Jia cb3naje ouie [londonnoBe M JOMBIHATETHA
Kracose unu na 3akpue cpuiectByBamy [londonnoBe u/mim KiiacoBe, KaTo B TaKbB ciydail To3u IIpocnexr me 0bae

AKTyaJIM3upaH 4pe3 HOGaBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u aktyanusupat uiau u3meHeH [Ipocnekt wim HOBOTO OTAENHO [IpuinoxeHue HiIMa Jja ce pa3npoCcTpaHsIBaT
cpen [purexatenute Ha [[s10Be, OCBEH BBB Bph3Ka ¢ TAXHA MOKyNKa 3a J[sutoBe B TakuBa [londonmose.



2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

®onnbt u Bceku ot [londonnosere ca yupeeHH 3a HeOrpaHW4eH cpoK. Bernpeku ToBa, @OHIBT UM BCEKH €JMH
ot IlondonnoBere Morar na ObJAT MPEKPATEHHU IO BCSIKO BPEME C pelIeHHE Ha YIIPaBIABAIIOTO JIPY>KECTBO C MOHE
eJIHOMece4HO mpeausBecTHe Ao [lpurexarenure Ha J{sutoBe M cbe chriacuero Ha baHkara jgenosutap (KaTo TOBa
chrilacue HiaMa ObJie 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, Y IpaBIIsSBAILOTO APYKECTBO MOKE ChC CHIIACUETO HA
bankara nenosutap (koeTo He Moe Ja ObJie 0TKa3aHO 0e3 OCHOBaHHUE) Aa PELI Jia Ce U3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOHHOCT Ha akTuBHTe Ha PoHIa mwin Ha HAKOH oT [loadoHmoBere e HamasIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsIBALIOTO APY)KECTBO KaTO MHHMUMATHHUSA pasMmep 3a Ponna wim 3a naaeHus Iloxdong,
HEOOXOANM 3a TAXHOTO MKOHOMHYECKH €(QEKTUBHO (DYHKIMOHHMpPAHE WIM B CIIydall Ha 3HAYMTEIHO W3MEHEHHE Ha
MKOHOMHYECKATa WM TOJINTHIECKA OOCTaHOBKA.

JluxBuparmusata Ha @orna nim Ha [londoun He Moxke ma Ob1e mouckana ot IlpuTexaren Ha JlsmoBe.

Pemennero u cp0uTHETO, BOACIIO N0 MpeKpatsiBane Ha PoHa TpsiOBa 1a ObJie ONOBECTEHO Upe3 YBEIOMIICHHE,
nyomukyBano B RESA. Ocsen ToBa, penieHHeTo U chOUTHETO, J0BeNH 10 JUKBHaauus Ha donga TpsiOBa na Obaat
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHNUE, IOHE SAMHUST OT KOUTO TPSIOBA Ja € JIIOKCEMOYPreKH
BecTHHUK. TakoBa pemeHne U crOUTHE Morar Ja Obaar choOueHu U Ha [Ipurexarenure Ha JlsI0Be W O APYr Ha4MH,
KOWTO YIpaBisBalllOTO IPY>KECTBO MPELIEHHU 3a MOIXO IS,

IIpn npekpatsBane Ha PoHIa YNpaBIABaIIOTO APYKECTBO WM, CIIOPEN Cilydas, Ha3HAYEHHUAT OT HETO
JMKBHUIATOP MOXE Ja pasnpexnenu aktuBure Ha PoHIa wiam HA chOTBETHHA [londoHA, M3ILUIO WM YaCTHYHO, Ype3
TAXHOTO BB3naraHe Ha Ilputexaren Ha JlsnoBe (3a cmeTka Ha cpmms [Ipurexxaren Ha [IsmoBe) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT Y TIPaBISBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHUuCHHNE, TIPEIOCTABSIHE HA HE3aBUCHM
JIOKJIaJ 3a OIICHKAa, M3TOTBEH OT oxuTopure Ha DOHAA), U C IPUHIMIIA 332 €AHAKBO TpeTHpaHe Ha [Ipurexarenure Ha
HanoBe. B cnyuait ye nmagen Ilpurexaren Ha J[smoBe He jkemae na My OBAaT BB3JIOXKECHU akThBU Ha DoHza,
YHpaBisBauioTo IpyKeCTBO WM, CIOPE] CiIydasi, Ha3HaYeHUAT OT HETO JIMKBUIATOP, Iie ocpebpu akTuBuTe Ha PoHIa
win Ha choTBeTHUA(-uTe) [Toadonn(-oBe) no Haii-uzroanus 3a [Ipurexarenure Ha J[s10Be HAUKMH, U 10 HAPEKAAHE OT
VYnpaBisBamoTo ApyXecTBo, baHkara nemo3uTap WM JIMKBHIATOpa IMe paslpenesid HEeTHUTE MPUXOAM OT Ta3u
mukBuaanus Mexny Ilpurexxatenute Ha [smoBe ot choTBeTHHTE [loA(0oHI0BE, MTPONOPIMOHATIHO HA IPUTEXKABAHUTE OT
Tsix J{s10Be, cien mpucnagane Ha BCHYKH Pa3XO/H 110 JUKBHIALUITA.

Crnen mpuKIIOYBaHE Ha JMHKBUAAnusATa Ha DOHIA, MPUXOJUTE OT HEs, ChOTBETCTBAIIM Ha JlsutoBere, cpemry
KOUTO HE Ca pPAa3MpeleisiHA MOJAramiuTe Ce CYMH, IIe ObJaT MMa3eHW HaIJIKIHO B JIOKceMOyprckata Kaca 3a
xoncuenayuu (Caisse des Consignations), 1OKaTo U3Teue JaBHOCTHUAT cpok. [1{o ce oTHacs o IMKBUAAIMATA Ha JaieH
[ondonn, mpuxoauTe OT Hesl, ChOTBETCTBAIIM Ha J[suT0BEeTE, HENpEeAsIBEHH 32 H3IJIAaHe KbM MOMEHTA Ha TIPUKITFOYBaHE
Ha JIMKBUANMATA, I1Ie ObJIaT ChbXpaHIBaHU HaJJIekHO B KacaTa 3a KOHCHUTHAIIMH.

JsnoBere Morar na ObAaT U3KyIMyBaHH 0OpaTHO, Ipu mojoxeHue 4e [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B crotBeTcTBHE B uneH 65 10 76 ot 3akona ot 2010, YpaBnaBamoTo Apy>KECTBO MOXKE Ja B3eMe PELICHUe J1a
ciee koo 1 fa e [Tondonx ¢ enun nnm nosede [londonnose ot @onna uinm Hikon ot Herosure [londonnose Ha ocHOBa
Ha TpaHCTpaHWYHA MM MecTHa ocHoBa ¢ apyru [IKU wnu [Moadonnose ot apyru I[TKU. Ceriacuo wi. 73 (1) ot 3akoHa
ot 2010, npurexaTenure Ha JSUIOBE MMaT IPaBOTO Jia M3HMCKaT, Oe3 Jla Iualar APYryu pa3sxoJu OCBEH YAbP)KaHUTE 3a
MIOKPHBAHETO Ha 00PaTHOTO M3KYITyBaHe, 00paTHO M3KYITyBaHE Ha JSUIOBE MJIM KOTAaTO € Bb3MOXKHO J1a I'M KOHBEPTHPAT B
nmsuoBe Ha Ilondonn or apyrm IIKM cbc cxoHa WHBECTHIMOHHA IIOJUTHKA W YIPABISBAaHUW OT YIPaBIISBAIIOTO
npyxecTBo. [IpuTekarenure Ha JsUTOBE 1€ ObAaT MHPOPMUPAHU OTHOCHO TE3W CH MpaBa Hak-mManko 30 IHU mpenu
JlaTaTa Ha W3YUCIISIBAHETO Ha KoedWIMeHTa Mo 3aMsHarta Ha JsmoBere oT morabmanus [Toadoun/IIKN B nsnoBe Ha
norrsimamus [ondoun/KHMC, a B onpenenieHn ciaydan 3a ONpeaesiHe Ha CbOTBETHATa HETHA CTOWHOCT Ha aKTHBHUTE 3a
MIApUYHATE TDIANaHus, onucany B wieH 75 (1) ot 3akona ot 2010.



3. AHBECTUIIMOHHH IEJIA U TIOJIMTUKN

3.1 OO6mu pasnopeadu, Baauanu 3a Bcuuku [loadonnose

I.  llenu Ha Qonna

DoHIBT NMa 3a IIEJ J1a 1a/ie Ha MHBECTUTOPUTE BE3MOXKHOCT J]a y9acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 peuna akTUBHO ynpasisiBanu [loadornose.

Il. HuBectuimonHa mouuTuka Ha Ponga

[optdeitnbr or akTuBu Ha Bcekd [londoHA MPUHIMITHO IE C€ CHCTOM OT JOMYCTUMU aKTHBH, KaKTO ca
omnpeneneHu B pasaen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JI0BE OT pa3pelieH! IpeAnpHsITHs 3a KOJEKTHBHO HHBECTUPAHE, AETIO3UTH B KPEIUTHH HHCTUTYIIUU
1 (puHAHCOBY JIepUBaTUBHU HHCTPYMEHTH. DOHIBT MOXKE 12 IBPKU MTOMOLIHH JIUKBUIHH aKTUBH 110 49%. AKTUBHTE Ha
IMoadonnoeTe e ce MHBECTUPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beeku [1o1(oH/1, KaKTO € M0COYeHO
B [IpunoxxeHusra, ¥ Ipu Cra3BaHe Ha MHBECTHUIMOHHHTE OTpaHWYEHHs, NMPUIOKUMH KbM [londonnosere, kakTo ca
OTIMCAHU B paszena 3a MIHBECTUIIMOHHY OTpaHUYCHUS IT0-7I0ITy.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIHUUTE MOTAT Jd CC HACOYAT KbM ABJIIOBH MHCTPYMCHTH C IIaBallla JUXBa (FRN),
YHUUTO KYIIOHHU CC NPOMCHAT 4YCCTO, T.C. CIKEIOAHO WIH MO-YCCTO, KATO MACUBHHU 3aMCCTUTCIN HA MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, HKOHOMUYECKUTE, (DMHAHCOBUTE M NapH4YHHUTE (haKTOpH, nmpeodiazaBailyd Ha
n30paHUTe Ma3apu.

OCBeH aKo HE € MOCOYEHO JPYIo B ONMMCAHUETO HAa KOHKpeTeH [loadona B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B paMKHTE Ha JOMYCTHUMOTO OT pa3zena 3a MHBecTUIIMOHHY OorpaHndeHs, KbM [101(oHI0BETE I Ce IIPUIIaraT CICTHUTE
TIPUHIIHIIN:

(M JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

I[ondonmoBere, YMATO UHBECTUIIMOHHA TTOJIUTHKA HE BKIIFOYBA WHBecTHpaHe npenumuo B apyru [TIKUIILK u
npyru I1IKU ve morat xa uaBectupart nosede ot 10% ot cBoure aktusu B gsuiose Ha [TIKMUIILK u npyru ITKH.

(ii) OHHAHCOBY JIEpUBATUBHU UHCTPYMEHTH

MeHUUKBPBT Ha HHBECTHLIMUTE MOXKE J1a U3M0J13Ba (PUHAHCOBH JICPUBATHBHU MHCTPYMEHTH C LIEN XeKHpaHe,
3a J1a 3alMTH NopTdeHanTe OT ABMKEHHATA Ha Ia3apa, KPeJUTHUTE PUCKOBE, BAJYTHUTE KOJEOAHUS M JIMXBCHUTE
pHckoBe. IHBECTUIIMOHHUAT MEHHDKBP CHIIO TaKa € OTOPH3UPAH J1a M3110J13Ba (PUHAHCOBH JIEPUBATHBHE HHCTPYMEHTH
3a IIeIMTe Ha e(PEeKTHBHOTO YIpaBJIeHHE Ha TTOpTQeia.

(iii) CrpykTypupanu pUHAHCOBH HHCTPYMEHTH

ITondonmoBere MoraT Aa MHBECTHPAT B CTPYKTYpHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIXKa, formycHaTy Ha OdunnaneH ma3ap Ha IEHHH KHIDKA WM ThPryBaHH Ha Perynmpan masap (Te3n TepMUHU
ca neuHUPAHU B pazaen 4 mo-101y) ¥ eMUTHPAHH OT IbPBOKJIACHU (PMHAHCOBH MHCTUTYIHH (“HHCTUTYIUUTE ), KOUTO
ca OpTraHU3MPAHH €IUHCTBEHO 3a LEINTE Ha MPECTPYKTypHUpaHEe HA HHBECTHIIMOHHUTE XapaKTePUCTHKH Ha ONPEICICHI
Ipyrd WHBecTHIWH (‘‘0a30BUTE aKTWBW’). VIHCTHUTYIMHTE W3JaBaT NPEXBBPIMMH IIEHHU KHIXKA (CTPYKTYPHpaHHTE
(hMHAHCOBYM MHCTPYMEHTH), 00€3TeUeHH OT WM MIPEICTABIISIBAIIN yIacTHsl B 0a30BUTE aKTHUBH.

IondonnoBere Morar na MHBECTHPAT B CTPYKTYpPHUpaHH (HMHAHCOBH WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHM4aBaT J10, ICHHH KHM)XKa CBBP3aHU C JSUIOBH LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3NEUCHN C KaluTal U
CTPYKTYpPHUPaHHU IIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM NpEACTABISABAT AOIMYCTUMU NPEXBBPJIMMHU LIEHHH KHIKA
(xakTo ca neduHUpaHy B pasaen “VIHBECTUIIMOHHU OrpaHUYEHUS ), OTTOBAPSILHY Ha ChOTBETHUTE HHBECTULIMOHHH 1IEJH
n nosmtuka Ha Ilogdonna, u me ObAAT OTYMTAHM NPU OINPEAEISHETO HA TiIoOanHaTa eKCIO3WLMS, pa3pelieHa OT
VHBECTHIMOHHNTE OTPAaHUICHUS, KOUTO Ca OITMCAHU B CICIBAIIUS Pa3Icil.



CrpyktypupannTe (UHAHCOBH HHCTPYMEHTH Ca N3JI0’KCHH HA PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOXeE Jla ce HaOoJaBa Mo-ToJsiMa BOJIATWIIHOCT OTKOJKOTO HPH JUPEKTHOTO MHBECTUPAHE B 0a30BUTE aKTHBH.
CrpykrypupanuTe GUHaHCOBH MHCTPYMEHTH MOTaT Jia JOBE/AAT JI0 PUCK OT 3ary0a Ha IUTalaHus 110 IJIaBHULATA W/UIIH
Ha JIMXBH, B PE3YJITAT Ha JIBW)KEHHATA IPU OA30BUTE aKTHBH.

(iv) OTtnaBaHe Ha3aeM Ha IICHHU KHIDKA/PETIo U 00PATHO PEIo CACIKH U Cyal IOTOBOPU

K®M matara Ha Hactosusa [IpocekT GOHABT HE CKIFOUMI CAENKH 10 OTIaBaHE Ha 3a6M Ha [ICHHH KHIXXa, PETo
I 00paTHO PETIo CAENKH U Cyal JJOrOBOPU M HE MHBECTHPA B MTOJO0HN (PMHAHCOBH I€PUBATHBHI HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEeId TaKWBa TPAH3AKIHH
[IpocnexTsT me Oblle CHOTBETHO afanTHpaH. B mombiHEHWe, 3aMBIDKUTEIHO IIe ObIaT crma3eHu ycioBusita B CSSF
Circular 14/592 3a macokute maneHu ot EBporeiickust perynarop 3a eHHH KHMKa 1 masapu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru weopocu cebpsanu ¢ [IKUITIK/UCITS, TlpaBuwanuk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a mpo3padHoCT Ha (pUHAHCHpAHE HA TPAH3AKIIMH C [IEHHU KHUXKA, KAKTO U
IMpasunuuk / Regulation (EU) No 648/2012.

(V) Crobpaxenus Ha ESG cwrioacuo wien 6 ot Permament (EC) 2019/2088 na EBporelickus mapiaMeHT W Ha
CwBeta ot 27 HoemBpu 2019 T. OTHOCHO OMOBECTABAHUATA, CBHP3aHU C YCTOHUMBOCTTA B CEKTOpa Ha (hPMHAHCOBUTE
yeryru (,SFDR®).

Exonornunure, connanaure u ynpasineHckure kpurepun (ESG) ca BaxHu He(MHAHCOBH CHOOpaKeHHS IpH
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIIMOHHPAHETO HA MPUPOHATA
cpezaa M MPUPOIHUTE CUCTEMH KaTO BBIVIEPOIHH EMHCHH, OMOJIOTUYHO pa3HOOOpa3ue, eKOJOTUUHH pa3nopendu, Boja 1
OTNAABIIY;

CoumnanHuTe KpUTEPUU Ce OTHACST, Hape C APYroTo, A0 MpaBaTa, 0JaroChbCTOSHUETO U MHTEPECHTE Ha Xopara
M OOLIHOCTHUTE KaTo YOBELIKH MpaBa, TPYAOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIUTE U 3PABETO U 0E30MacHOCTTa

Kpurepunre 3a ynpasieHue ce OTHACAT, Hapex C JIPYroTo, A0 YIPaBJICHHETO Ha KOMIIAHHH ¢ (POKYC BBPXY
YIpaBIEHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIialiane, Ipo3padyHoCT U paBa Ha aKIHOHEPHTE.

VHBeCTUIIMOHHUAT MEHHUKBP NpH3HABa, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBJITOCPOYHATa KOPUTHpPAaHA BB3BPBIIAEMOCT HAa WHBECTHLUHUTE M WHBECTUIMOHHHUTE NopTdeinu. CiemoBaTesHO
kputepuute 3a ESG ce pasrinexnar 3aeqHO ¢ TpaJUIUOHHUTE (PUHAHCOBH MEPKH U NPOLECH, 33 Jla C€ OCUT'YpPH IIO-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH JI0 1TO-100pe MHHOPMHUPAHN HHBECTHIIMOHHN
pemreHus U 100aBsHE Ha CTOIHOCT KbM MOPTHEHINTE Ha KINEHTHTE, B ChOTBeTCTBUE chC SFDR.

[NonacTosimeM MHBECTHIIMOHHUAT MEHUKBD HE PA3TIIeikKaa HEOMAronpusITHUTE Bb3ACHCTBIS HA HHBECTHIIMOHHUTE
pelIeHus BEPXY (aKTOPUTE 33 YCTOWYMBOCT, ThH KaTO ChOTBETHUTE JaHHHU, HEOOXOJAUMHU 3a ONPENCIISTHE U MPETErIIsTHEe
Ha HEOJIAaTONPHUATHAUTE BB3/ICHCTBHS BBPXY YCTOHYHMBOCTTA, BCE OIIE HE ca HAJIMYHU Ha Ta3apa B JOCTaThYHA CTEIIEH U C
HEOOXOAMMOTO Ka4eCTBO.

I1l. PuckoBu daxropn

MuBectunimute Ha Bceku llondona ca M3nmokeHW Ha Ma3apHUTE KoJeOaHWS W HAa PHCKOBETE, NMPHCHIIN HA
WHBECTUPAHETO B NPEXBBPAUMHU I1IEHHM KHI)Ka W B JPYrM JONMYCTUMHM akTUBU. Hsima rapaHuus, 4e Ienrta 3a
BB3BPBIIAEMOCT HA MHBECTUIHATA IIe ObJie mocTUrHaTa. CTOMHOCTTa Ha WHBECTUIUUTE U MPUXOANUTE, KOUTO T€ HOCST,
MOrarT J1a CIiaJiaT, KakTo U J1a HapacTBaT, U € Bb3MOKHO UHBECTUTOPUTE J1a HE YCHEAT Ja CU Bb3CTAHOBAT ITbPBOHAYAIHO
HWHBECTUpAHATa CyMa.

Puckogete, xapakTepHu 3a pasnuunute [loadoHnoBe, 3aBUCAT OT TEXHUTE WHBECTUIIMOHHHU [ICJIH W MTOJUTHKA,
T.€. OCBEH OT JIpyTuTe (haKTOpH, TE 3aBUCAT OT Ma3apuTe, Ha KOUTO CE€ MHBECTUPA, IbP)KaHUTE B TOPT(heiiia HHBECTHIINN
U T.H.

I/IHBGCTI/ITOpI/ITe clceaBa naa ca 3aro3HaTh C PHUCKOBETEC, MNPUCHIONM Ha CICAHUTC HWHCTPYMCHTU WA

WHBCCTUIIUMOHHU LICJIIN, BBIIPEKHU Y€ TO3U CIIMCHBK HE € 3001110 N34YCPIIaTCIICH!:

(1) [Ta3apen puck
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Ha3apeH € 06IJII/I$IT PUCK, CbUICCTBYBAIl MPU BCUYKU MHBECTUIIUH, U € CBBpP3aH C TOBa, 4€ CTOMHOCTTA Ha
KOHKPETHA MHBCCTUIIUA MOXKC a CE€ IPOMEHHU I10 HeGJ’IaFOHpI/IﬂTeH 3a UTHBCCTUIIMOHHUA r[oquJeﬁn Ha4HuH.

Ha3apHI/I$IT PpUCK € 0CO0EHO BUCOK IIpy UHBECTULIMU B aKIUU (I/I HOHOGHI/I JAJ10BU I/IHCprMeHTI/I). PucksT enna
WK IIOBCYC KOMIIAHUHW 1a 3allodyHarT Ja Fy6HT OT CTOMHOCTTa CH WJIM Ja HE ycoesar aa HO)IO6pHT (bl/IHaHCOBI/ITe CcH
PEIYITATH MOKEC Ja UMa OTPULIATCIICH e(l)eKT BBpXY NPEACTAaBAHCTO Ha LCIUA HOpT(i)efIJ'I KbM JaacH MOMCHT.

(i) JIMXBEeH PUCK

JIMXBEHUAT PUCK BKIIFOYBA PUCKA, Ye KOTATO JMXBEHUTE MPOICHTH CIIAJaT, Ma3apHaTa CTOWHOCT Ha IICHHUTE
KHIDKa ¢ (UKCHpaHa JOXOMHOCT 3aloyBa nTa ce mokauBa. OGpaTHO, KOTATO JIMXBEHHTE TPOIICHTH C€ MOBHIIABAT,
masapHara CTOWHOCT Ha [ICHHUTE KHIKa ¢ (UKCHpaHa JOXOMHOCT crajia. [eHaTa mpu ABITOCPOYHUTE NIEHHH KHIDKA C
(HuKCcHpaHa TOXOAHOCT OOMKHOBEHO € MO-HECTAOUITHA, OTKOJIKOTO MPH KPATKOCPOUHUTE, TOUHO MTOPAIH TO3U PUCK. MoKe
Jla C€ OYaKBa MNOBUIIABAHETO HA JJUXBCHUTC MPOLCHTHU Aa JOBCIAC N0 HaMalIABaHC Ha CTOMHOCTTA Ha WHBCCTUIIMHUTEC HA
IMondouma.

(iii) Kpenuren puck

er,I[I/ITHI/IﬂT PHUCK CC OTHACA OO pHUCKA AAaACH CMHUTCHT Ha AbpPiKAHU OT q)OHI[a O6J'II/IFaI_[I/II/I nim HOI[06HI/I
HWHCTPYMCHTU Ha MNApUYHUA Ma3ap, WJINW ACPUBATHBHUA HHCTPYMCHTHU, ThPryBaHU HU3BBH 60pCOBO, Ja HC H3IBJIHU
3abJDKCHHUATA CHU 3a IJIAIAHC Ha JIMXBU U 3a U3IJIAIAHC Ha IIaBHULATA, IIPU KOCTO (DOH,I['BT HsAMa Ja MOXE aa CH
BB3CTAaHOBH MHBCCTUIIHUATA.

(iv) Banyren puck

BanyTHUAT pUCK ce OTHACS 10 PUCKa CTOMHOCTTA Ha JIaJicHa MHBECTHIIHSI, I€HOMUHUPaHa BbB BalyTa, pa3inyHa
oT pedepenTHara Banyta Ha choTBeTHUsI [loadonn, na Obae 3acerHara 1o MoJj0XUTEJICH WM OTPULATENIeH HAYMH OT
KoJleOaHuATa Ha BATyTHUTE KypCOBE.

(v) JIukBHIEH pUCK

CobmectByBa puck [loadoHIBT a HE € B ChCTOSIHUE Ja M3IUIATH CyMUTE TIPH 00paTHO U3KYITyBaHe Ha J[sioBe B
cpoka, mocoueH B [Ipocnekra, mopaan HeoOWYaliHM Ia3apHU yCJIOBHs, HEOOMYAaHO ToJsIM OpOii MOPBYKM 3a 0OPATHO
W3KYIyBaHE WIN IPYTH MPUIHHH.

(vi) BapanTu

I'mbpuHT e(peKThT HAa HMHBECTHULIMUTE BHB BapaHTH M NPOMEHJIMBOCTTA HA LIEHUTE Ha BApaHTHUTE IPABAT
PHUCKOBETE, IPUCHIIH Ha HHBECTULIMUTE BHB BapPAaHTH, T0O-BUCOKH OT TE3H IIPU MHBECTHILINH B aKIIMU. BB3MOXKHO € mopaau
HecTaOMIIHOCTTa Ha BapaHTHTE, BOJIATUIIHOCTTA Ha 1ieHata Ha J{su1 ot naneH [londowna, nHBecTHpAlll BHB BapaHTH, Ja ce
noBuiny. [Topanu ToBa nuBecTupaneto B [1oadoH, KoWTO MHBECTHpPA BHB BapaHTH, € HOAXOSIIO CaMO 32 HHBECTHTOPH,
KOUTO JKeNasT J1a I0eMaT TaKbB MOBUIIEH PUCK.

(vii) ®duHaHCOBY JIepUBATUBHH HHCTPYMEHTH

B pamkure, ycTaHOBEHHM OT CBOTBETHATa WHBECTHIMOHHA IOJNMTUKA U MPUIOKHMUTE HHBECTULIMOHHU
orpanndeHus, Bceku [loadona Moke /1a M3MM0NI3Ba Pa3INIHN CTPATETHH 32 YIIPAaBICHUE Ha CBOSI MOPTQEH, BKIIOYBAIIN
M3II0I3BaHe Ha JAEPUBATHBHU HHCTPYMEHTH C IIeJl XeKUpaHe WiTH e()eKTUBHO YIIPaBICHUE Ha MOPTQEHI.

M3nona3BaHeTo HA TaKWBaA JACPUBATUBHU HHCTPYMEHTH MOXKE 1a IIOCTUTHE WJIN HE 3aJI0OKCHUTEC IICJIN U BKIIFOYBA
JOI'BJIHUTEIIHU PUCKOBE, MPUCHIIHN HA TE3U NHCTPYMCHTH U TEXHUKU.

B cnyqal‘/'l 4e feJjiTa Ha TC3U CACJIKU € XCPKUPAHE, ChIICCTBYBAHETO HA JUPCKTHA BPB3Ka MCIKAY TAX U aKTUBUTE
KOUTO C€ XCKUpaAT € HCOGXOHI/IMO, KOCTO IO NpHUHIMII O3Ha4YaBa, 4¢€ 00eMbBT Ha CACJIKUTEC, HAlIPpAaBCHU B J1a/ICHA BaJlyTa
WJIK Ha JaJCH Ia3ap, HE MOXKE Ja HAAXBbPJIA 06maTa CTOMHOCT Ha AKTHUBUTC, ICHOMHWHUPAHU B Ta3u BajlyTa, CbOTBETHO
HWHBECTHUPAHU Ha TO3U Ia3ap WJIK CPOKa, 3a KOMTO TE3M aKTHBU CE ABbPIKaT B nopT(beI‘/'ma. Ilo MPUHIHUII TE3U ONIE€palliu HE
BOAAT OO0 AOIBJIHUTCIIHU IMa3apHU PUCKOBC. Hopam/l TOBA, AOMBJIHUTCIIHUTEC PUCKOBE Ca OIrpaHUYCHU IO PUCKOBETE,
XapaKTCpHU 3a JCPUBATUBHUTC UHCTPYMCHTHU.
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B ciygaif nen epexkTuBHO ynpaBieHHE Ha TOPT(EI Ha TAKNBA TPAaH3aKI[UH, aKTUBUTE IbPKAHU B MOpTQeiina
He € 3aJIbJDKUTENHO J1a ca obe3neueHue Ha nepuBaruBa. Hakpatko, [ToadoHabT Moxe 1Mo Ta3u npuyuHa Ja 0b/ie H3JI0KEeH
Ha JIONBJIHUTENIHH PUCKOBE.

Ocgen ToBa [ToadoHIbT € H3NoKeH Ha cneun(pUYHH PHCKOBE, CBbP3aHH C JICPUBATUBHUTE MHCTPYMEHTH B
noprdeina My, KaTo T€3M PUCKOBE CE IMOBUINABAT MOPAJAH JUBBPUIPK CTPYKTypaTa Ha TE€3M HPOAYKTH (Harmpumep
HecTaOMIIHOCT Ha 0a30BUTE aKTHBH, PUCK, CBBbP3aH C HACpPEIIHAaTa CTpaHa MPH MHCTPYMEHTUTE, ThPI'yBaHU Ha W3BBHH
060pcoBH Ia3apy, na3apHa JUKBUIHOCT U 1Ip.). B ciryuait Ha m3BBH 60pcoBu Cyarr 1oroBopH, H3MOJI3BAHHU NIPH (POHIOBETE
CrenuainHa 1el, pUCKOBeTe Ha o0paTHaTa CTpaHa MOTat Jia ObJaT HaMaJIeHH 4pe3 NOANHCBaHeTo Ha AHekcH 3a Kpenur
moanoMarase csc crpanata mo Cyan noroBopa/ure. B cirydail Ha Hen3ITbIHEHHE Ha cTpaHaTa/ute o Cyal TOTOBOPHTE,
[MToxdonnoBeTe MOTaT Ja ce ONMUTAT Aa 3aMEeHAT HeN3ITbJIHABAIATa CTPaHa ¢ HOBA IO Npeo0iiaJaBally Ta3apHH YCIOBHS
1 IIOHACSHKY BCHYKH Pa3XO0.IH 10 3aMsIHaTa, CBbP3aHH ¢ HEM3ITBJIHEHHETO Ha IbpBOHaYaHaTa cTpana no Cyar 1orosopa.

(viii)  MuBecTupane Ha Mo-c1abo Pa3BUTH WK PA3BUBAIIH CE MA3apH

WuBectuTopuTe cieaBa qa o0bpHAT BHUMaHKE Ha (akTa, ue Hskou [londoHnoBe Morar 1a MHBECTHPAT Ha IO-
cnabo pa3BUTH WM Pa3BUBALIHK CE Ma3apH, KaKTO € MOCOYEHO B choTBeTHHUTE [Iprioxenus 3a te3u [londonmose. Tesn
rasapy Morar Jia ca HeCTaOWJIHU U HEJMKBUAHU W uHBectuimute Ha IloadoHnoBere Ha Te3u masapu Morar jna Obaar
CUETEHHU 3a CIEKYJIaTHBHU U J1a ObJaT N3NPaBEHH TIpeJl 3HAYUTEIHO 3a0aBsHe MPH CEThIMEHTA. PUCKBT OT 3HAYUTEITHH
KoneOanns Ha HeTHaTta cTOWHOCT Ha aKTUBUTE M OT BPEMEHHO IIPEYCTAHOBSIBaHE HA 00paTHOTO M3KYITyBaHE Ha J[smoBe
B Te3u [loadonmose Moxxe ma Obae MO-BHCOK, OTKOIKOTO mpu [TomdoHnoBeTe, HHBECTHPAININ HA TOJIEMHUTE CBETOBHU
ma3apu. Hapen ¢ ToBa MOXe J1a CBIIECTBYBA ITO-BHCOK OT OOMYAaiHUS PHUCK OT ITOJIUTHYECKA, HKOHOMUYECKa, COLHalIHa
WIH PeJUTHO3Ha HECTAOMITHOCT, KAKTO U OT HETATUBHU NMPOMEHH B MTOJ3aKOHOBHUTE M 3aKOHOBUTE HOPMAaTHBHU aKTOBE B
c1ab0 pa3BUTUTE WM pa3BHUBAIINTE ce mMa3apu. AxktuBute Ha [londoHIoBeTe, MHBECTUpAIIN Ha TE3H IMA3apH, KaKTO U
noxyuenure ot [loadonnosere npuxoau MoraT 1a ObAaT 3aCETHATH HEraTHBHO U OT IPOMEHUTE BbB BAIyTHUTE KypCOBE,
KOHTpOJIa BBPXY BaJyTHHsS OOMEH M JaHBYHOTO 3aKoHopaaTencTBo. ChoTBeTHO HeTHaTa CTOHHOCT Ha aKTHBUTE Ha
Jsnosete B Te3u [Tondonnose Mosxe 1a Ob/1ie U3/I0’KeHA HA 3HAYUTENTHA BOJIATHIIHOCT. BB3MOXKHO € HAKOM OT Te3H Mazapu
Jla He ca BB3NPHEIH CTAaHJapTUTE U IPAKTUKUTE 32 BOJACHE HAa CUETOBOJICTBO, OAUT U (PHAHCOBA OTUYETHOCT, H3IOI3BaHH
B MO-Pa3BUTUTE CTPAHH, KaTo Ma3apuTe Ha IIEHHU KHIYKA HA TaKHMBA Ma3apy ca N3JI0KEHU Ha OIMTACHOCTTA OT HEOYaKBaHO
3aTBapsiHe. OCBEH TOBa € BH3MOXKHO J1a IMa M0-cllad Ha/J30p OT CTpaHa Ha JIbpXKaBaTa, I0-HEChBBPIICHA IIPaBHA ypeada
1 T0-3J1¢ Ie(hMHUPAHN JAaHBFYHU 3aKOHH U MPOLEAYPH OTKOIKOTO B CTPAHUTE C TI0-PA3BUTH a3apH HA IICHHU KHIDKA.

(ix) PuckoBe, CBbp3aHU ¢ yCTOHYHUBOCTTA

VHBECTHIMOHHMAT MEHUDKBD B3€Ma HHBECTHIIMOHHH PEIICHHS, KATO B3eMa IIPEIBH/] PUCKOBETE 32 YCTOMIHBOCT,
nedunupann B uineH 2 or SFDR (omoBectsiBaneTo Ha uH(OpManusi BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOpa HA
(UHAHCOBHTE YCIYTH) KATO €KOJIOTHYHO, COI[HAITHO HITH YIIPABICHCKO ChOUTHE HIIH YCIOBHE, KOETO P B3HUKBAHE MOKE
Jla TPUYMHMA JEHCTBUTENTHO WM MOTEHIMATHO CBHIIECTBEHO OTPHULATETHO BB3JEHCTBHE BBPXY CTOMHOCTTA Ha
HMHBECTUIUATA.

Puckosere, cBbp3aHU C yCTOMYMBOCTTAa MOTaT ChUIO TakKa Ja MMAT OTPULATEIHO BB3ACHCTBUE BBPXY IPYIH
PHCKOBE, TOCOYEHH BBB BCSKO HpuiaoxeHue kbM I[londonpa. llenta Ha MHTErpHpaHETO PHCKOBETE, CBBP3aHH C
YCTOWYMBOCTTA B IpOIieca Ha MHBECTHUIIMOHHO PEIICHHE € CBOEBPEMEHHO Jla c€ WICHTU(HUIINPA NOsBaTa Ha TE3U PUCKOBE,
3a Ja ce NpeAnpHeMaT MOIXOASIN MEPKH 3a CMEKYaBaHE Ha BB3ACHCTBHETO BHPXY HMHBECTUIMHUTE WM ISUIOCTHUS
noptdeiin Ha [Mogdonnosere. ChONTHATA, KOUTO MOTAT Jja HOCAT OTPUIIATEITHO BB3JICHCTBIE BbPXY Bb3BPBIIAEMOCTTa
Ha 1oOHI0BETE, Ca Pe3yTaT OT EKOJOTUYHH, COLIMAIHYU U KOPIIOPATUBHH KPUTEPHH 32 YIIPABIICHHUE.

3.2 HHBecTHUHHOHHA IeJ U MOJUTUKA, celuGUIHN PUCKOBU (AKTOPH, pepepeHTHA BajayTa, NPodu
Ha UHBecTUTOpHUTE BbB Beeku [Moadonn

MHBecTUIIMOHHATA TI€NT W TOJHUTHKA, CHEIU(PUIHATE PUCKOBU (HakTopw M MPOUIBT HA WHBECTUTOPHUTE B
IToadouaoBere ca onvcanu B cboTBeTHUTE [IpHitokeHus kbM T0O3u [IpocnexT.

Pedepentnara Bamyra 3a Bceku [londonn (“PedepentHa BamyTa™) ChIIO € IIOCOYEHA B CHOTBETHOTO
IIpunoxenue.

MHBeCTULIMOHHUAT MEHUKBP UHTEIPUPA PUCKOBETE 32 YCTOMYHMBOCT B CBOMTE MHBECTHLIMOHHU PEILEHHs 4pe3
unTerpanus Ha ESG, xakTo e onucaHo B ,,3. IHBECTULIMOHHH 1€ U NOJIUTUKHU ‘B TO3U MPOCHEKT.

ITonacTosilieM MHBECTUIIMOHHUAT MCHHJDKBD 32 OCHOBHHTE aKTUBH Ha BcekH [loa-donnm He B3ema mpenBui
kputepunte Ha EC 3a €KOJOTHYHO YCTOWYMBU MKOHOMHYECKH NeiiHOoCTH o cMuchia Ha Permament (EC) 2020/852 Ha
EBpornetickus napmameHT u Ha ChBeta oT 18 toru 2020 r. OTHOCHO Ch3/1aBaHETO Ha paMKa 3a YJIECHsSBAaHE HA YCTOWIMBHU
WHBECTUINH (,,PeriiaMeHT 3a TakCOHOMUS ™).
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4. AHBECTUIIUOHHU OT'PAHUYEHUS

3a nenuTe Ha Ta3u Tovka, Bceku [loadonn me Obae pasmiexaan kato otaenno [IKU cbe 3navenuero Ha uieH 40 oT
3akona ot 2010.

4.1 JlonmycTHMH aKTHUBH

Y1paBnasBamioTo Ipy>KECTBO € B3€J0 pemeHne, 4e¢ PoHabT MOXKe a HHBECTHPA CaMo B!

IIpexBbpauMy IEHHU KHIDKA ¥ HCTpYMEHTH Ha IMapWIHUS 1a3ap

()
(i)
(iii)

(iv)

NPEXBBPIMMH IEHHH KHI)KA M MHCTPYMEHTH Ha MapU4HU 1a3ap, JOIyCHATH Ha o(pULUaIHus a3ap Ha GoHI0Ba
6opca B Pasperena crpana (“OdurnmaneH nasap’) w/uim

NPEXBBbPJIMMH LIEHHH KHIKAa W WHCTPYMEHTH Ha IAapU4YHMS Ia3ap, ThPryBaHH Ha Jpyr peryjiupaH masap,
(hyHKIIMOHMPAIL[ PEIOBHO, MMPU3HAT U MyOJHUYHO AOCThIICH B Pa3pemiena ctpana (‘“Perynupan nasap”) u/uiu
HACKOPO M3J1a/IeHH PEXBBPIMMHU LIEHHN KHU)KA U MHCTPYMEHTH Ha MapUYHUS [1a3ap, ako YCJIOBUATA HA EMUCHSTA
BKJIFOYBAT aHTKUMEHT Ja ObJie HalpaBeHO MCKaHe 3a Jonyckane Ha Odwunmane nazap wim Perynupan nazap u
TOBa JAOIyCKaHe ObJic OCHTYPEHO B paMKUTE Ha €JHA FOJUHA OT M3IaBaHETO UM (3a Tasu men “Pa3pemieHa crpaHa”
Oo3HauaBa  JbpkaBa  wieHka ~ Ha  OpradmzamusTa 32 HKOHOMHYECKO  CBTPYOHHYECTBO |
passutre (“OMCP”) m Bcwukm apyru nbpxaBu B EBpoma, CeBepna m IOxHa Amepuka, Adpuka, Asusi,
TuxooxeaHckus 6aceiin 1 OkeaHus) W/ HIx

WHCTPYMEHTH Ha TApWUYHHUS Ta3ap, Pa3lMdHu OT npuetuTe Ha OduimaneH mazap WIH OT ThpryBaHUTE Ha
Perynupan nasap, KOUTO ca JIMKBUIHU U YUSTO CTOWHOCT MOXeE 1a O'bJIe TOYHO ONpeJiesieHa Mo BCSIKO BpeMe, ako
BBpPXY EMHUCHATA WM EMUTCHTA HA T€3W UHCTPYMEHTH CE OCBILECTBSIBA HAA30D C 1IeJ 3alUTa Ha HMHBECTHTOPHTE
Y CIIECTSIBAHUSTA U [IPU IIOJIOKESHUE Y€ Te3U MHCTPYMEHTH ca:

W3aJICHN WIX TapaHTHPAHHU OT LEHTPAJICH, PerMOHAJIeH MJIM MECTEH OpraH WM LieHTpanHa OaHka Ha J[bpxaBa
qieHKa, EBpormeiickata meHTpaiHa OaHka, EBpomeiickust cpio3 mnu EBpomeiickata MHBECTHIIMOHHA OaHKa,
I'bprKaBa, KoATO He e JIppXkaBa wWieHKa WM, B ciydante Ha denepanaHa AbpkaBa — OT €IMH OT WICHOBETE Ha
(enepanHarta rpprkaBa, WM OT ITyONMYHA MEXAYHApPOAHA OPraHU3ALNs, B KOSTO WIEHyBa IoHe exHa JIbpkaBa
WIEHKA; 33 LEJNUTe Ha Ta3u MOATOYKa ,,/IbpikaBa wieHKa™ o3Ha4aBa AbpxkaBa wieHka Ha EC mimm gppxaBa oT
EBpomnetickoro Mxkonomuuecko [Ipocrpanctso (,,EWII), pazmuana ot Ibpxasa wieHka ot EC, nwim

ca M3aZieH! OT TpeIIpHUsITHE, HIKOM OT aKIMUTE HA KOETO ca JolycHaTH Ha OdununaieH masap Wid KOUTO ce
THPryBaT Ha PerymupanuTte masapu, 3a KOUTO ce TOBOPH B TOUKH (i) 1 (ii) mo-rope, wiu

ca M3JaJeHH WM TapaHTHPAaHH OT OPraHM3alUs, KOATO MOJIS)KH Ha HaAEXKIEH HaI30p B CHOTBETCTBHE C
KpuTepuute, yctaHoBeHH oT IIpaBoro Ha OOIIHOCTTa, WJIM OT OpraHM3alMs, KOSTO € IIBKHA Ja clla3Ba U
CBHOTBETHO CHOJIIO/IaBa MpaBuiaTa 3a J00po yrpasieHue, cMiTtanu oT Komucusita 3a Haa30p Ha (QpUHAHCOBHUS
cektop (“KH®C”) 3a moHe TOJKOBa CTPOTH, KOJKOTO Te3H, ycTaHOBeHH OT IIpaBoTo Ha OOmHOCTTa, KaTto
HalpuMep KpeAuTHA MHCTUTYIHA, KOSITO UMa celaiuiie B Jpp:kaBa uieHka Ha OVICP u [IppxaBa, Ko4TO ydyacTBa
B CrnienmanHaTa rpyna 3a pUHAHCOBH JieiicTBU cpelty npanero Ha napu (“Abspxasa ot CI'D1”), wnu

ca M3JaJIcHU OT JPYTH OpraHH, NpHHAAJEkKal KbM Kareropunte, onoopenu or KHOC, npu ycnosue 4e kbM
UHBECTUIUUTE B TaKUBAa MHCTPYMEHTHU C€ IpUiaraT MpaBHia 3a 3alllUTa Ha MHBECTUTOPHUTE, €KBHUBAJICHTHU Ha
TE3H, TIOCOYEHH B NMPEAXOAHNUTE TPH Naparpada U Ipu yciioBue 4e EMUTEHTHT € Npy’>KecTBO, YUUTO KaruTal U
pe3epBH Bb3JIN3aT Ha MoHe JieceT MuinoHa epo (10 000 000 eBpo) 1 KoeTo NmpeacTaBst U MyOIHKyBa FOANIIHUTE
cH ()MHAHCOBM OTYETH B CHOTBETCTBHE C UeTBbpTara aupektusa 78/660/EVO, u e opuaudecko Juie, KOeTo B
paMKHTe Ha TpyIa IpyKEeCTBAa, BKIIOYBAIA €JHO WJIM IMOBEYE JPYKECTBa, ThPryBaHW Ha (oHIOBa Oopca, ce
3aHMMaBa ¢ (GMHAHCHPAHETO Ha Ipymara WIN € JIMIEe, KOeTO ce 3aHUMaBa ¢ (pMHAHCHPAHETO HA PAa3INIHHU (OpMHU
Ha CEKIOPUTH3ALNS, TeUeIIeIN OT JTUKBUIHA JINHU HAa OaHKHpaHe.

I/IHCprMeHTI/I Ha HapI/I‘-IEH rla3ap i€ Oo3HayaBaT I/IHCprMeHTI/I, KOUTO O6I/IKHOBGHO [6f§] T'pryBaT Ha l'[apI/I‘IHI/ISI
masap ¥ KOMTO Ca JUKBHIHH M MMaT CTOWHOCT, KOSITO MOXKE Ja ObJie TOYHO OIMpe/esicHa Mo BCsko Bpeme. Kato
00III0 TPaBWIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MApUYHHUs Ma3ap’ oOXBamla WHCTPYMEHTH, KOUTO IO
MOPUHIUI KbM MOMEHTA HA W3JaBaHETO CH MMAT MAJeK MO-MaIbK OT 397 IHM WIM OCTaThUCH MAaJekK 0 U
BKITIOYHUTEITHO 397 JTHU, WK YHATO TOXOJHOCT PEAOBHO CE aKTyaIn3Kpa Ha 0a3a Ha Ma3apHUTE YCIOBUS Hali-MallKoO
Ha Bcexu 397 auu.

@DOoHABT HAMA a2 HHBECTHPA, BBIIPEKH BCHUKO moBede oT 10% oT HeTHHWTE akTHBHM Ha KoiTo u na e [londonna B

MIPEXBBPJIMMH IICHHH KHMXKA UM HHCTPYMEHTH Ha TIAPUTHHS 1a3ap, pa3jIndHu OT TE€3H, CIIOMEHATH B TOUKH OT (i) 710 (iv)
o-rope; W/Win
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JsanoBe oT [IpeanpusaTus 3a KOJICKTUBHO MHBECTUPAHE

(v)  MHsuosete ot IKUIIIK, paspemenu ¢ upektuBa 2009/65/EC w/unu Ipyrd OPEANPUATHSA 3@ KOJCKTHBHO
unsectupane (“IIKN”) o cmucebna va Ynen 1, anuHes 2, Touku a) u 6) Ha dupextuBa 2009/65/EC, kouro ce
HamupaT B J[bp)kaBa 4ieHKa WU B APYra JIbpKaBa, IPU YCIOBUE Ye:

- te3u Apyru 11IKU ca nomyunnu paspenieHue o 3aK0HH, KOUTO NPEABHKAAT, Y€ T€ MOJIEXkKAT Ha HAI30p, CUNTAH
ot Komucusra 3a Hagzop Ha punancoBus cextop (“KHDC”) 3a ekBUBaICHTEH Ha TO3H, YCTaHOBEH OT [IpaBoTo Ha
OOmHOCTTa, U Y€ € TTOCTUTHATO JOCTaThYHO J0OPO ChTPYAHUYECTBOTO MEKAY HAJ30pPHUTE OPTaHH;

- HUBOTO Ha 3auurta Ha [Ipurexxatenure Ha JanoBe B npyrute IIKHM e ekBUBaN€HTHO Ha TOBA, KOETO CE€ OCUTYpsiBa
Ha [Ipurexarenute Ha JsutoBe B [IKMUIILK, u no-cnenuanHo npaBuiaTa 3a pa3NpeAcicHUETO Ha aKTUBUTE, 3a
MOJI3BAHETO M NMPEJOCTABSIHETO HA 3a€MH Ha IICHHM KHIDKA, 33 IpoJak0aTa Ha IICHHU KHMKA U MHCTPYMEHTH Ha
napuuHus masap, kouto [IKU He nputexaBa, oTroBapsT Ha m3uckBanusta Ha Jupextusa 2009/65/EC 3aeano ¢
NocJeBaIUTEe ¥ U3MEHEHNS;

- neitnoctta Ha apyrute [IKW ce oTpassBa B mieCTMECEYHHM M TOMUINHU (MHAHCOBH OTYETH, 3a Ja MOXE Ja Ce
HaIpaBH OIICHKA Ha aKTUBUTE U 3abJDKCHUATA, IPUXOUTE U ONEpaI[UTe NIpe3 OTYETHHS MEPUOT;

- He noBeue oT 10% ot aktuBute Ha [TIKUITLK nnu wa apyrurte [TKU (uinu ot akTHBUTE HA CHOTBETHHS NOA(OHT),
YHEeTO MPUI00UBaHE Ce 1IEJIM, MOTAT ChIVIACHO YUPEIUTEIHUTE UM JOKYMEHTH Jla Ce WHBECTHPAT OOIIO B JsJIOBE
Ha apyru ITKUITHK u [TKHU.

Ot doHma He Morar Ja ce ChOMpaT TaKCH MPH MOKYIKa WM 00paTHO M3KyIyBaHe, ako POHIBT MHBECTHpA B
nmsutoe Ha apyru [TKUTIHK w/mmu npyru ITKHW, kouTo ca ynpaBisBaHH, TUPEKTHO HIIH 110 JeNeramnys, oT MeHumIKbpa
Ha MHBECTHIMHTE, OTTOBAPSIII 3@ YIIPABICHHETO HA aKTUBHUTE Ha ChoTBeTHUS [loadona nim ot npyra KOMIIaHus, C KOSITO
MEHWDKBPBT HAa MHBECTUIIMUTE WIN Y IIPABISBAIIOTO JIPYKECTBO Ca CBBP3aHH MOCPEACTBOM OOILIO YIIpaBICHHE WU
KOHTPOJI, MJIM Ype3 CHIIECTBEHO MPSKO WM KOCBEHO AAJIOBO ydacTue. Bp3HarpaxkieHue 3a ynpaBieHHE MOXeE Ja ce
cpoupa u Ha aere HuBa (Donga n [IKUITLK/TIKH, B kouTO ce MHBECTHpA), HO OOLIMAT pa3Mep Ha Bh3HArPaKACHHUTA
3a ympaBJieHHe BbPXY YacTTa OT akTuBuTe, nHBecTUpaHu oT ®onga B [TIKUITHK/TIKU He Moxke ma HaaBumasa 4% ot
HETHUTE aKTUBH Ha OJAMHA; /UK

Jleno3nuTH B KPEIUTHA HHCTUTYIIHHA

(vi) jmemo3uTH B KPSAWTHU MHCTUTYLMH, KOUTO CE M3IUIALIAT IPH NOMCKBAHE WIIK MOTaT J1a ObJaT OTTETJICHH, 1 C MAJISK
cyies He ToBede oT 12 Mecela, IIpu yCJIOBHE Y€ KpeJuTHAaTa MHCTHTYIMS MMa aJipec Ha perucrpanus B IbpxaBa
YWIEHKA, a aK0O a/IpechT i Ha PErHCTpalys ce HaMKpa B Ibp)KaBa, KOsTO He € J[bp)kaBa WiIeHKa - IPH yCIIOBHUE Ye
KpeQuTHAaTa MHCTUTYLHUS € JUIkKHA Jla cria3Ba MpaBwia 3a 00po ympasienue, kouto crnopen KHOC ca mone
TOJIKOBA CTPOTH, KOJIKOTO T€3H, yCTaHOBeHHM OT IIpaBoTo Ha OOIIHOCTTA, KaTO HAIPUMEP KPEAUTHA HHCTUTYIIHS,
KOSITO MIMa aJIpec Ha perucTpanus B AbpkaBa wienka Ha OMCP u [IspxaBa ot CI'®/1; n/umn

DduHaHCOBH ASPUBATUBHYU MHCTPYMEHTU

(vii) ¢uHaHCOBHM NEepHBATHBHM MHCTPYMEHTH, BKIIOYUTEIHO PABHOCTOWHH MHCTPYMEHTH, 3aIBJDKCHHATA 10 KOUTO
Morar Aa ObJaT W3NBIHEHH 4Ype3 MaphyHo IulalaHe, gomycHatn Ha OdunuaneH nasap WM ThPryBaHH Ha
Perynupan maszap, ceriacHo aeduHunuuTe B Toukd (i) m (i) mo-rope; W/wiM (UHAHCOBH JCPUBATUBHU
MHCTPYMEHTH, ThPI'yBaHH Ha M3BBbH OopcoBu masapu (over-the-counter) (“OTC nepuBatiBH™), IPH YCIOBHE Ye:

- 0a30BHTE UM aKTHBH CE€ CHCTOST OT MHCTPYMEHTUTE, OIIMCAaHN B MOATOYKH OT (i) 10 (Vvi), pUHAHCOBU MHJEKCH,
JIMXBEHHU IPOLIEHTH, BAIYTHH KypCOBE WJIM BaJIyTH, B KouTo [lomdoHmoBere MOrar a MHBECTHPAT ChINIACHO
CBOWTE MHBECTUIIMOHHU MOJIMTHKH;

- HacpelHuTe cTpanu no caeikure ¢ OTC neprBaTHBM ca MHCTHTYLUH, KOMTO MOJUICKAT Ha HAIEXKICH HAI30p U
cnanaT KpM KaTeropunte, ogobpern ot KHOC,

- OTC pepuBaTuUBUTE MOJUISKAT Ha HAJESK/IHA U MOJJISKAIA HA MPOBEPKA ©XeJHEBHA OLIEHKAa M MOrat Jna ObaaT
NPOJAJIeH, JUKBUANPAHK WM 3aKPUTH 4pe3 odceToBa clesika Mo BCSKO BpeMe IO TIXHATa CIpaBeIMBa
CTOMHOCT 10 MHUIMaTHUBa Ha DoHAA.

DUHAHCOBUTE ACPUBATUBHU CHEIKU MOTAT Ja C€ U3IMOJI3BAT C LieN XEAKUPAaHE Ha UHBECTULIMOHHUTE MO3ULUU
WM 3a e)EKTUBHO YIPaBJICHUE HA MHBECTULIMOHEH OPTQEHII.

IondormoBere Morar aa M3MON3BAT BCHYKH (PHHAHCOBH JACPHBATUBHU HHCTPYMEHTH, Pa3pelIeHN OT 3aKOHUTE
Ha JlrokceMOypr mim oT AKTOBeTe, U3AaJCHH OT HAA30pPHHS opraH B JItokceMOypr u Haii-Bede, HO HE CaMo, CIECTHHUTE
(MHAHCOBH JCPUBATHBHU HHCTPYMEHTH M TEXHUKH:
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— (uHaHCOBM JepUBATUBHM MHCTPYMEHTH, CBBP3aHHU C JBW)KEHHETO Ha I1a3apa, Karo KOJI M MyT OILUH,
cyanoBe WK (proYbpCHH I0TOBOPH BBPXY LIEHHH KHUKa, HHIEKCH, KOIIHUIIN WU IPYTH BUJI0BE (PMHAHCOBH
WHCTPYMEHTH;

—  (uHaHCOBM AEepHBATHBHU MHCTPYMEHTH, CBBP3aHU C BAJyTHHUTE KoJjieOaHUs, KaTo (OPYBPAHH BalyTHH
JIOTOBOPH WJIM KOJI M YT OILMH 32 BaJlyTH, BaJyTHH CyaroBe, GOPYbPIHH CHEIKH C YYXKIU BaIyTH,
3amecTBalo xemkupane (proxy hedging), mpu xoero Ilondonasr xemxupa Pedepentnara Banyra (nim
OeHUMapK, WM BalyTHa ekcro3unus Ha [loxdoHna) cpeiry ekcro3unys B JaJieHa BalyTa, KaTo IpojaBa
(wim 3aKymyBa) Apyra BalyTa, TACHO CBBP3aHa C IMOCIIeqHaTa, KphCTOcaHO XemKkupane (cross hedging), nmpu
koeto [loxdoHIBT IpomaBa BaxyTa, B KOSTO MMa SKCIIO3HLIMS M 3aKyIlyBa II0BEYE Apyra BalyTa, B KOSATO
[MoadoHIBT MOXKE CBIIO a IMa SKCIIO3ULH, KaTO HUBOTO Ha 0a30Bara BalyTa OCTaBa HEIPOMEHEHO, KAaKTO
U IIPEBAPUTEITHO XeIKHPaHe, IPH KOETO PELICHUETO a & OTBOPH ITO3ULMS B JaJCHA BATyTa U PEIICHHETO
Ia ce appkar B noprdeitna na [loxdonna ompeneneHy eHHN KHIDKA, JEHOMHHUPAHHU B Ta3W BallyTa, ca
HE3aBHCHMH.

ITonuTHKa MO 00€3MeYeHHSs

Koraro ITondonaoBere ca CKIIOYMIN H3BBH OOpcoBa cuenka ¢ (MHAHCOB ICPHBATHB, MOXE Aa ObJe H3IMOJI3BAHO
obe3revyeHue, 3a J1a Ce HaMaJll PUCKa OT EKCIO3UIIMs KbM 00paTHATa CTpaHa, KaTo cJe/Ba /1a ca U3IbJIHCHUE CICTHUTE
YCIOBUSI:

o ChriacHo MIPUIIOKUMOTO H}OKC€M6prCKO 3aKOHOAATCJICTBO CaMO CJICOAHUTE BUIOBC 00e3meyeHuss Morat Ja
6’B,Z[aT H3IIOJI3BAaHU, 3a 1a CC HaMaJId pUCKOBaTa CKCIIO3UIUA KbM 06paTHa CTpaHa:

- JlukBUAHM aKTHUBH, BKJIIOUUTCIHO Mapu B Opodl M KPATKOCPOUHU OAHKOBU CEPTHPHUKATH U
WHCTPYMEHTHU Ha MapU4HUs Ia3ap, Kakto ca ompexaeneHu B Jupextusa 2007/16/EC; kxpenutHa HOTa
WJIM TapaHIUs Ha IPBO MOMCKBAHE U3/a/IeHa OT MIbPBOKIACHA KPEAUTHA MHCTUTYIIHSI, HECBBP3aHa C
oOpaTHaTa CTpaHa Ce CYUTAT 3a CKBHBAJCHTHU HA JIMKBUIHU aKTHBH.

- O6nuranuy, eMUTHPAHU WU TapaHTUpaHu oT cTpaHa uwieHka Ha OWCP wnmm Ha TeXHH MECTHH
J'bPXKaBHU OPTaHM WJIM MHOTOHAIIMOHAIHA HHCTUTYIIMH U MIPEANPUATUS ChC cdepa Ha neiiHocT B EC,
PETHOHAHO WJIH CBETOBHO HUBO.

- AKumMu Wi JSUI0BEe, eMHTHUPAaHU OT (DOHIOBE MapWyeH Imaszap, m3dyucisBamy exenHeBHa HCA wu c
MPUCHIEH PEUTUHT OT AAA WM €KBUBAJICHTHUTE MY.

- Axumum wm gsnose, u3ganern ot [TIKUIILK, naBecTHpamy npeuMHO B O0IUTallN, EMUTHPAHA WA
rapaHTHPaHU OT IBPBOKJIACEH EMHUTEHT, IPEIOCTABSAIIN aJcKBAaTHA JIMKBUIHOCT WM aKIUH, TPUETH
WM THPTYBaHW Ha PEryJupaH ma3ap Ha cTpaHa wieHka Ha EC wim Ha Gopca Ha cTpaHa YiieHKa Ha
OUCP, npu nojoxeHue, 4e Te3M aKI1H ca BKIIOUEHU B OCHOBEH MHJIEKC.

e  Bcsko moiydeHo obe3neueHue, pa3IuyHo OT napu B Opoii, TpsiOBa Ja ObJie BUCOKO JIMKBUIIHO U THPIYyBaHO Ha
perynupaH masap WIM MHOTOCTpPaHHA THProBa CHCTEMa C IPO3padvHO LieHoOoOpa3yBaHe, 3a Ja MOXke Ja Obxae
MpoJIaIcHo OBP30 Ha IeHa OJM3Ka JO CTOMHOCTTa mpeau npoaaxkoOara. IlomydeHo obesnedeHHe CHINO Taka
TpsiOBa 1a Ob/ie B CHOTBETCTBHE C MPOBU3UHTE Ha Wil 48 ot 3akoHa ot 2010.

o JlonyueHo oOesuieTeHue Lie ObJe OLEHSIBAHO MOHE BEIHBK JHEBHO. AKTHBH, KOMTO IOKAa3BaT BHCOKA
BOJIATHJIHOCT Ha LICHaTa HAMa Ja ObJaT IpHeMaHH 3a 00e3NeUYeHNe, OCBEH aKO He Ca MPUIIOKEHH ChOTBETHO
OTroBapsIIUTe KOHCEPBATHBHU haircuts.

e  VmpapBisIBaIoTo IPYXKECTBO Iiie mpuiiara cienHute haicuts, kouTo Ime ce mpoBepsBar Ha peryispHa 6asa 3a
TSAXHATA aJIEKBATHOCT M 11Ie OBbIaT aIanTUPaHHU HAJJIEKHO, KOTaTO € HEOOXOIMMO:

PeiiTuHr Ha eMucHs 32 JBJITOBH OcrarbueH Cysepenn JApyru
HEeHHH KHIKA MAaTypUTeT eMHUTEeHTH
< 1 roguna 0.5% 1%
AAA to AA-/A-1 > 1roxa. <5ron. 2% 4%
> 5 roguHu 4% 8%
A+ to BBB-/ < 1 roguan 1% 2%
A-2/A-3/P-3 v HEpEHTHHIOBaHU > 1 ron. <5rox. 3% 6%
0aHKOBH LIEHHU KHIKa > 5 rOIHHH 6% 12%
AKIINY OT CBETOBEH MHIEKC 15%
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Jlpyru akuuu 25%

Haii-BrucokusT haircut, mpumoknum 3a IeHHa KHUTA OT

[MKUITIK(UCITS)/B3aumMun GoHIOBE

¢donma
[Tapu B Opoii B chlaTa BayTa 0%
[Tapwu B Opoii B qpyTa BaryTa Up to 5%

[MomyyernTe obe3medeHns TPSAOBaA Ja ca OT BUCOKO KadeCTBO.

Obe3neuenne noxyueHo ot Ilondonaa, TpsaoBa na OblIe U3AANEHO OT IOPUANIECKO JIHIE, KOETO € He3aBHCUMO
0T oOpaTHara cTpaHa U Ce 0O4aKBa Jia He € BbB BUCOKA B3aHMOBPB3Ka C MPEJCTABIHETO HA 0OpaTHATA CTpaHa.

O0e3neyeHneTo TpsaOBa Jja € JOCTATh4YHO AMBEPCUPHUIIUPAHO 110 OTHOLICHUE Ha Ibp)KaBa, Ma3apy U eMUTCHTH.
KpI/ITepI/II/ITC 3a OO0CTaTb4Ha JII/IBepCI/I(bI/IKaHI/IH IO OTHOHUICHHC HAa KOHICHTpAalusaA Ha €MUTCHTH CC CHMUTA 3a
n3nbiHeHa ako [loadonaa nomy4yu ot oOpaTHa CTpaHa Ha U3BBH OOPCOB JAEPHBATHB, KOIIHUIA OT 00e31eYeHUs!
C MakcHMallHa eKCNo3uuus KbM ompeaeneH emuteHT oT 20% ot nHeroBata HCA. Korato IMondonn e c
€KCIIO3HLMS KbM Pa3InYHU 00PaTHU CTPaHH, PA3IMYHUTE KOLUTHUIM OT o0e3reueHus TpsiOBa ja ce 00eqHHsT, 3a
na ce m3uncau 20% orpaHUYCHUE 3a EKCIIO3HINS KbM OTAEIEH eMUTEHT. [lo-n3kitoueHne, moaoHa MoXe J1a
Obie HABIHO OOE3MEYEH C PA3IWYHU NMPEXBBPIMMH IEHHH KHIDKA W WHCTPYMEHTH Ha IapH4eH Iasap,
€MHTHPaHHU WM TapaHTHPaHU OT CTPaHa WICHKA, €HA MJIU TTOBEYE OT HEWHUTE MHCTUTYLIUH, IbpKaBa WICHKA
Ha OHCP wmnmm MexIyHapogHa NyOJIWYHA WHCTHTYLHSA, KBbM KOATO €IHA WJIM IIOBEYE CTPAHH WICHKH
NIPUHAUICKAT, B CIy4ail 4e moadoH/Aa MOIydN NPEXBBPIMMH IEHHH KHW)KA OT Hail-MaJKO IIECT pa3iIndHU
E€MHCHH U TIPEXBBPIMMHU IIEHHH KHIDKA OT BCAKA €MHUCHS, aKko He IpexacTaBisiBa mosede oT 30% OoT HeTHaTa
cToiiHOCT Ha axkTuBUTEe Ha mnoadonga. Ctpanu uieHkd W AbpxaBu wieHkd Ha OHWCP, emurupama wim
rapaHTHpalla LeHHN KHIDKa, KOUTO MOA(GOHIBT € B3MOXKHO Ja pueMe kato obe3nedyeHue 3a nosede ot 20%
OT HETHATa CTOMHOCT Ha akTUBUTE cH ca: ['epmanus, @panuus, Xonanaus, benrus, Ucnanus, Utanus, ABcTpus,
Iseiiapus, O6eauneno kpanctso u CAILL.

ITpn nmpomsiHa Ha coOCTBEHOCTTa, 0Oe3NeueHNETO TPsOBa Ma ce chbxpaHsBa oT banka [lemosurap. 3a npyru
BHUJIOBE JIOTOBOPH T10 00e3MeueHns1, 00e3neYeHneTo e ce chbxpaHssa oT bankara [leno3urap Ha Tpera cTpaHa,
KOSITO € MpeMeT Ha OJaroHasex/IeH HaJ30p 1 KOSITO € HECBBbP3aHa C MPEAOCTaBSIII 00e3IeYeHUETO.

[Momy4yeroTo obe3mnedueHne TpsiOBa Ja € B CCTOSHUE Ja Ob/ie HAITBITHO MPIJIOKEHO B neiictBue oT [loadorna
IO BCSKO BpeMe 0e3 YBeOMsIBaHE WK 0JI0OpeHUe OT OOpaTHATa CTpaHa.

[Monyuenu oGe3neveHust pa3aIUMYHM OT Mapu B Opoil He TpsOBa ja ObJAT NMPOJABAHU, PEMHBECTHPAHU WM
IIOCTaBSHH B 3aJI0T.

TMonyyenu obe3rneueHus — mapu B Opoii TPsAOBa €AMHCTBEHO:

- Jla ObaaT ocTaBeHM Ha JIEIO3UTH C KPEIUTHU MHCTUTYINH, INIATUMH TIPY TIOMCKBaHE WM C IIPaBo Jia
ObaaT U3TErJICHN U IaJIeKUpally 3a He 1moBede oT 12 Mecela, KaTo KpeIUTHATa HHCTUTYIHS TPsOBa
Jla € C aJpec Ha peructpanus B crpaHa wieHka Ha EC wiu Tpera cTpaHa, IpH MOJIOKEHUE Ye € 00EeKT
Ha OJ1aroHaieX THH ITPaBWIIa, CYETEHH OT KOMIICTEHTHUTE OPTaHK HA CTPAHATA WICHKA Ha PETUCTPALUS
Ha [TIKUIIIK kaTo ekBUBaleHTHH Ha T€3M pa3nucaHy B EBpomnelickuTe peryiaanuu.

- 213. Ca MTHBCCTUPAHU B IbPKaBHU 06erau1/m OT BUCOKO Ka4€CTBO

- Jla ce m3mosI3Bar 3a LenuTe Ha 0OpaTHHU PETo CIACTKH, ITPH IOJI0KEHHE e ca ¢ KPEAUTHU HHCTHTYIINH,
obext Ha OmaronanexneH Haazop u ye [TIKUIIIIK e B chcTostHME 12 M3UCKBA IO BCAKO BpeMe MbJIHATA
CcyMa OT mapuTe B Opoii ¢ HaTpyTIBaHe,;

- VHBecTHpaHW B KpaTKOCPOYHH (OHJOBE MApHYEH Ma3ap KaKTO € ONHCAaHO B YKa3aHUATA Ha
obmonpueToTo onpenenenue 3a EBporneticku GoHa mapudeH nazap.

Puckoserte CBbpP3aHU C YHOPABJIICHHUCTO Ha 0663HC‘I€HI/I€, KaTO ONepaTUBCH W IPaBCH PUCK, MIC 6’I)ZlaT
I/IHGHTI/I(l)I/IIII/IpaHI/I, yipaB/JIsIBAHU W HaMajidBaHU CBIJIACHO IPOLCCa Ha YIPABJICHUEC Ha PHUCKa (Hpouec Ha

ynpasneHue Ha pucka [IYP) na Vnpasnasamoro JpyxecTBo no otHomeHue Ha Doxpa.

PennBecTupano obe3nedeHre OT mapu B Opoii TpsOBa ga Obae AUBEpCH(DUIIMPAHO CHITIACHO M3UCKBAHUATA 32
TUBEPCUPUKAIIS, TIPHUITOKUMHU 32 00€3MEUCHHS Pa3IudHU OT TTapu B OpoH.
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PennBectrpane Ha oOe3nedeHne HOCH pucKa OT 3ary0a Ha mapu. [1o-KOHKpEeTHO, OCHOBHUTE PHCKOBE
MPOU3THYAIN OT PSHMHBECTHPAHETO HA 00E3IEUYCHHUS B IIAPH B OPOIi ca KPEAUTEH PUCK U PUCK OT
KOHIIeHTpaIus. Te3u puckoBe ce HAOJIIOAAaBAT M YIIPABIIABAT HA PEryisipHa 6a3a, Thil KaTo momaaat B cepara
Ha ITVP.

4.2 Orpammeﬂml Nnpu HHBECTUPAHE, IPUJIOKUMU KbM JJOINYCTUMUTEC aKTUBH

CrenHnTe OrpaHWYEHUS CE MPMIAaraT KbM JOIYCTUMHTE aKTHUBH, IIOCOUEHH B maparpad 4.1.:

IIpexBhparMY IEHHU KHIDKA W HHCTPYMEHTH Ha MapUYHHMS I1a3ap

a)
6)

1)

e)

He moseue ot 10% ot HeTHUTE akTHBYU Ha naneH [londoHa Morat 1a ObJaT HHBECTHPAHH B IPEXBHPINMH IICHHU
KHIDKA WIM MHCTPYMEHTH Ha MAPUIHUS a3ap, U3JaIeHU OT €IHA U ChIa OPraHU3aIisl.

OcBeH TOBa, Korato aajcH [loadona npuTexaBa MHBECTUIIUH B IPEXBBPINMU [ICHHU KHUXKA UIIH HHCTPYMCHTH
Ha MapUYHMS Na3ap Ha pa3IuYHd EMUTCHTH, IPYU KOETO MHBECTULIMUTE B MHCTPYMEHTH Ha OTACTHUTE EMUTCHTH
HAAXBBPIAT 5% OT HETHUTE akTUBHU Ha To3u [londoHm, oOmuUAT cOOp HA BCHYKH TE€3M MHBECTHIIUU HE TPAOBA
na HaaxBbpIst 40% oT cToiiHOCTTa HAa HEeTHUTE akTUBHU Ha [loadoHma.

OrpanndenneTo ot 10%, MOCOYeHO B MOATOUKA (@) MO-TOpe MOXKE A3 Ob/e MOBHUIIICHO 10 MAaKCUMYM 35%, ako
MIPEXBBPIIMMHUTE IICHHU KHIDKA M MHCTPYMEHTH Ha MapUYHUS Ma3ap, U3JaeHU WK FapaHTHpaHu OoT JbpxkaBa
YIIeHKa, OT HeWHU MyOJIMYHN OpraHd, oT JIbpikaBa He WICHKA WM OT IMyOJUYHA MEKIyHApOIHA OpPTaHM3aIIHs,
B KOSITO WICHYBAT €/IHA WJIH ITOBeue JIbpKaBH WICHKH, KaTO HE € HEOOXOMMO Te3W IICHH! KHIDKA JIa ce B3eMaT
TIPEIBU/I IPY M3YHCIISIBAHETO Ha orpaHndeHneTo oT 40%, mocodeHo B moarouka (0).

He3zaBucumo oT orpaHmdeHHATa, IOCOYCHH B MOATOYKH (a) (0) u (B) mo-rope, Ha Bceku [londoHz e pa3pemeHo
Jla MTHBECTHPA, B CHOTBETCTBUE C MPHHIINIA 3a paslpenescHne Ha prucka, 1o 100% oT cBonTe HETHH aKTHBHU B
Pa3IMYHK MPEXBBPIIMMH IICHHU KHIDKA ¥ MHCTPYMCHTH Ha MAPUYHUS Ma3ap, W3MaJCHU WK TapaHTHPAHH OT
JbprxaBa 4wieHKa, eMH UM TToBeue OT HEeWHU MECTHU OpraH, oT apyra JbppkaBa uneHka Ha Opranuzanusra
3a HMKOHOMHYECKO ChTpyAaHudecTBO u pasButue (“OUCP”), I'’20 mmm Cudramyp uiM OT IyOJnYHA
MEXIyHAPOHA OPTaHU3aIHsl, B KOSTO YICHYBAT €AHA WK MoBeue JIbpiKaBH WICHKH, U yciaoBue 4e (i) Te3u
[IEHHU KHW)KA ca OT IMOHE MISCT PAa3JIUYHU eMUCHH U (ii) IIEHHUTE KHU)KA OT €HA EMHUCHS HE MPEICTABIsIBAT
moBeue oT 30% ot o0IIKUTe HETHUTE aKTHBH Ha To3u [TomdoH.

OrpanndenneTo ot 10%, mocodeHo B MOATOUYKA (@) MOo-Tope MoXKe Ja ObJe HaMaJIeHO MakCHMyM 10 25% 1o
OTHOIIICHWE Ha HAKOW IBITOBH IICHHN KHIDKA, aKO T€ Ca EMUTHPAaHH OT KPEOUTHH WHCTHTYLIHHU C ajpec Ha
ynpasieHue B JIbpxkaBa 4ieHKa, KOUTO 110 3aKOH MOJUIEXkKAT Ha CIICIHAICH ITyOIMYIeH HAA30p, HEISII 1A 3alIHTH
MIPUTEKATEIUTE HA JBJITOBH IICHHN KHIDKA. [10-criennaiHo, CyMUTe, MPOM3THYAIY OT EMHTHPAHETO Ha TaKUBA
JBIITOBH IICHHU KHIDKA, TPSIOBA CHITIACHO 3aKOHA J]a CE MHBECTUPAT B aKTHBH, KOUTO IT0 BpeMe Ha IIEJIHsI HEPUO.T
Ha BAIMJIHOCT HA TE3W JBITOBH IICHHU KHI)KAa MOTAT J1a MOKPHAT 3abJDKECHUTA, IPOM3THYAIIN OT JBITOBUTE
[IEHHU KHIKA, ¥ KOUTO, B CIydall HA HECHCTOSTEIHOCT HA €MHUTEHTA, 1€ CEe M3MOJ3BaT 3a MPEANOUYTHTEITHO
BB3CTAHOBSIBAHETO HA TJIABHUIIATA U IUIAIaHE HA HATPYIAHUTE JTUXBH.

Te3u ABITOBY LICHHU KHMKA HE TPsIOBa 1a ce B3eMar MPeJBHI IIPH N3UUCIIIBAHETO HA OTPAHUYEHHETO
ot 40%, nmocoueHo B moxrouka (0). Ho xorato nanen Ilondona nputexaBa MHBECTHIIMH B TaKWBA ABITOBH
LIEHHHM KHWKA, U3aJICHU OT KOWTO ¥ J]a € EMUTEHT, BCSIKa OT KOUTO cama HaaXBbpJisl 5% OT HETHUTE aKTUBH Ha
Iondonna, oOmusAT c60p OT BCHYKHM TE3W MHBECTULIMH HE TPsiOBa na HanxBbpist 80% or oOmus pasmep Ha
HetHHUTE akTUBH Ha [Toadonna.

He3zaBucumo ot orpaHryYeHHsATa, IOCOYCHU B IMOATOYKA (H), orpaHmdeHneTo oT 10%, mocoyeHo B moaTovka (a)
o-rope ce HamamsBa J0 MakcuMyM 20% 3a HHBECTUIMH B ISUIOBU [ICHHH KHIKA ¥/VJTH JTBITOBH [ICHHU KHIDKA,
U3JaaACHU OT €AWH U ChIIl EMUTCHT, KOTaTO LCJITa HAa MHBCCTUIIMOHHATA ITOJIMTHKA Ha JaJCH HO]I(i)OH}I € 1a
BB3NMPOU3BECIAC ChCTaBa HA ONPECACICH MHACKC OT [AJIOBU WJIM ABJITOBHU MEHHU KHWXKA, KOraTo TO3W MHACKC CE
ono6psBa ot KHOC, mopanu ToBa 4e:

—  CBhCTaBBT Ha UHJIEKCA € JOCTATHYHO TUBEPCUPUITUPAH,
—  UHACKCHT MpPEJCTaBIsIBA aJIeKBAaTEH MOKa3aTel 3a na3apa, 3a KOWTo ce OTHacH,

- TOM € Hy6J'II/IKyBaH 10 MOAXOJAII HAYXH.

OBa OI'paHHUYCHUC, IIOCOYCHO B €), I'bPBU Maparpa@ € IIOBUIICH 10 0, KOraTo C€ OKaxXe€, 4€ TOBA € OIfpaBJaHO
T , ; 35%, )

nopaau U3KJIIOYUTCIIHU MTa3apHU YCIIOBUH, 0co0€eHo Ha peryiinpanu nasapu, Ha KOUTO OIMPEACICHU MPEXBbPIUMU ICHHU
KHWXXa WJIW UHCTPYMCHTHU HaA MapUYHUA Ma3zap JOMHUHHUPAT CUIIHO. I/IHBCCTI/IpaHCTO J0 TO3U pa3dMep C€ pa3peiiaBa caMoO
34 CAMHUYCH CMUTCHT.

He e HeoOX0aMMO EHHHUTE KHIDKA, TOCOYSHH B IOATOYKA (€), Aa ce B3eMaT NpEABHI NPH W3YNCIIBAHETO Ha

orpanndeHuero ot 40%, yctaHoBeHO B moaTodka (0).
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JIs710BE B IPEANPUSATHS 38 KOJCKTUBHO MHBECTHUPAHE

x) IondonnoBere, YMUTO MHBECTHIIMOHHU MOJUTHKH TPEABIKAAT uHBecTHpane riaBHo B [TKUIIK u apyru
IIKHW, ne morar na unBectupar mosede oT 20% OT cBOUTE HETHU aKTWUBU B IIEHHM KHI)KAa Ha €HU U CHILU
TIKHUIILIK wnu [TKHA.

3a menuTe Ha Ta3u pasmnopenda Beeku noadorx Ha [TIKUITHK wmmu [TKW ¢ MEHOKECTBO TOA(OHIOBE ce cuuTa 3a
OT/IeJICH EeMUTEHT, [IPU YCJIOBHE Y€ TPHHIUITHT HA pa3/ie/ieHHe Ha 33b/DKCHUSITA Ha OTJeHUTE MOA(POH/IOBE Ce Cla3Ba
0 OTHOILICHHE HA TPETH CTPAHU.

IondonmoBere, YMUTO MHBECTUIIMOHHM IIOJNUTHKH TpeaBikaatr maBectupane rimasHo B [IKUIILK u apyru
ITIKU ne moraT na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. momyctumu ITKU, konto He morat

na ce kpanugunupar karo [TIKUIILK).

He e nyxHo 6a3zoBute aktuBH, abpxkanu ot [IKUITLK nnm apyrute I[TKU, B kouto [londonabt nBecTHpa, 1a
ce B3eMar N0 BHUMaHHeE MU NPUJIaraHeTo Ha MHBECTULMOHHUTE OTpaHUYeHHsI, IIOCOueHH B naparpad 4.2.

IIGHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

3) He moBeue ot 20% ot HeTHUTE akTWBHM Ha Bceku llomdona morar na ObIaT MHBECTHUPAaHH B JICMIO3HTH,
HATpaBCHH B €1HA ¥ CHINA HHCTUTYIIHS.

DHUHAHCOBH JICPUBATHBHA HHCTPYMEHTH

n) PuckoBara ekcrmosunus Ha PoHma KbM HacpemiHaTa crpana mo caeika ¢ OTC nepuBaTHBH HE MOXeE naa
Hansumasa 10% ot HeTHHUTE akTHBHU Ha najaeH [londonn, korato HacpenHaTa CTpaHa € KpeAUTHA HHCTHTYIHS,
mocoueHa mo-rope B noArouka 4.1 (vi) wiu 5% B ocTaHanMUTE CIyJau.

i) I'mobanHaTa €KCHO3WIMS B JCPUBATHBH HE MOJXE Ja HaJBWINABa OOIIMsS pa3Mep Ha HETHUTE aKTHBH Ha
Hondonna.

I'mobanHaTa ekcnosuiMs Ha 0a30BHTE aKTHBU He TpsOBa [a HAJBHIIABA WHBECTHIMOHHUTE
OTpaHUYEHUS, IIOCOYCHU B TOATOYKH (a), (0), (B), (1), (3), (1), (¥) u (i1). bazoBuTE aKTHBYU NpH ACPUBATUBHUTE
MHCTPYMEHTH, 0a3upalid ce Ha WHICKCH, HE Ce OTYMTAT BHB BPH3KA C HMHBECTHUIIMOHHHUTE OTPAHUYCHUS,
ocoYeHH B oAToUKH (a), (0), (B), (), (3), (1), (k) u (7).

Korato NPEXBBPJIMMHU 1IEHHU KHWXXKA WM HWHCTPYMECHTU HaA MNApUYHUA T1asap BKIHOYBAT ACPHUBATUBCH
HWHCTPYMEHT, NOCJIICAHUAT Tpf{6Ba Jla C€ B3€ME 110 BHUMAaHUE C OIJIC] CIIa3BAHETO HA M3MCKBAHUATA HA TOPEIIOCOUCHUTE
OTpaHUYCHUA.

Besixo PEUHBECTUPAHE HA MOJYUYCHO obesreueHue B napu B 6p017[ 3a pero CACJIKU UM OTAABAHC HA3aeM Ha
IICHHU KHHXXa Tp516}3a Ja 6’[)):[6 BKJIIOUEHO B H3YHCICHUETO Ha Iri00aiHaTa CKCIIO3UII M.

EKCHOSI/IIII/IHTa CC U3YUCIIAABA, KaTO C€ B3€Ma 11O/J] BHUMAaHUC TCKYyIlaTa CTOMHOCT Ha 0a30BUTE AKTHUBH, pUCKA OT
HEU3I'bJIHCHHUC Ha HacpellHaTa CTpaHa, 6’I),Z[eIIII/IT€ nazapHu JABWXXCHUA U BPEMETO, KOCTO OCTaBa 3a 3aTBApsHEC Ha
IIO3UIIUHUTCE.

MakcumajHa CKCIIO3UNMA KbM €1HA OpTraHu3aImsia

K) Huxkoii [Toadgonn He Moxe ga KOMOWHHpA, KOraTo TOBa Ie JOBeAe 0 MHBECTHpaHe Ha moBede oT 20% ot
HCTHUTC My AKTHUBHU B €IHA OpFaHI/ISaHI/IH BCAKO OT CHC}IHI/ITG:

- WHBECTUIMH B NPEXBBbPIUMHU LIEHHU KHIDKA WJIM MHCTPYMEHTU Ha MapU4HUs Masap, W3IaJeHH OT €IUH
E€MHTECHT, CIPSAMO KOUTO ce npuiara 10% orpaHuueHUE 3a ¢IMH EMUTCHT, IIOCOYCHO B MOJTOYKA () W/Wid

- JICTIO3WTH TPH ChIIATa UHCTUTYIUS, CIIPSIMO KOUTO C€ MpHjiara OrpaHHYCHUETO, TOCOYEHO B MOJATOYKA (3)
W/ WIH

- ekcno3uuuu no cueiku ¢ OTC gepuBaTUBU ChC ChIllaTa OPraHU3alUs, COPIMO KouTo ce mpunarart 10%,
CBOTBETHO 5% OrpaHUuYEHUS 3a €Ha HHCTUTYLUS, TOCOYEHU B IOJTOUKA (1)

Huko#t nondonm He MoXKe 1a KOMOUHMpA:

18



MHBECTUIMU B MPEXBBHPIUMHU LIEHHU KHI)KA WJIM MHCTPYMEHTH HAa MApUYHUs Tazap, U3aJeHH OT €IUH
E€MUTECHT, CIPSAMO KOUTO ce npmiara 35% orpaHuueHUEe 3a ¢IMH CMHUTCHT, TIOCOYCHO B MOATOYKA (B) W/WIH
MHBECTUIIMU B OMpENEJICHH ABITOBU LIEHHU KHIDKA, W3JIAJICHH OT CHIUIUS €MUTEHT, CIPSMO KOUTO ce
npuiara 25% orpaHUYeHUE 3a €IMH CMUTEHT, TOCOYCHO B MOATOYKA ([T) W/WIA

JICTIO3UTH TIPU ChIlATa UHCTUTYIHS, CIPSIMO KOUTO ce mpuiara 20% orpaHHYeHue 3a e[Ha OpraHUu3aIlus,
MIOCOYEHO B IOJATOYKA (3) H/WIN

excozurun 1o caenku ¢ OTC gepuBaTHBU ChC ChIATa OPTaHU3AIN, CIIPSIMO KouTo ce mpuiarat 10%,
CBOTBETHO 5% OrpaHWYEHH 3a €IHa HHCTUTYIHS, IOCOYCHH B MOATOYKA () IPH KOETO TE3W MHBECTUINH
3aeHO HaIXBBPIAT 35% OT HETHUTE My aKTHUBH.

JlommycTuMy aKTHBY U3AaJACHU OT €IHA M ChINla IPyIia

) KommanuuTe, KOUTO ca BKJIIOYEHM B €IHA W ChIla Ipyla MPH M3TOTBIHETO Ha KOHCOIHMAMPAHH (MHAHCOBH
otyerH 1o cMuckia Ha Jupekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEKAYHAPOJHU CUCTOBOAHU
CTaHJAapTH, CE pasriIexaaT KaTo elHa OpraHM3als [IPU ONpeesiHe Ha ChbOTBETCTBUETO C MHBECTULIMOHHUTE
OrpaHUYCHUsI, TOCOYCHH B MOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Beexu [Mondonn moxe ma naBectrpa 10 20% OT HETHHUTE CH aKTHBU B MPEXBBHPIUMH IICHHU KHIDKA W/WIH
WHCTPYMEHTH Ha MApUIHHA Na3ap B paMKUTE Ha ChINaTa IpyIia.

OrpanudeHus 3a HDI/II[06I/IBaHe oT EMUTEHT Ha IONNYCTHMU aKTHBHU

H) DoHnbT HAMA Ja:

npuIo0uBa akIMy ¢ MPaBO Ha Ii1ac, KOMUTO Ouxa nanu Ha Ponja npaBeH win GpakTUUECKH KOHTPOJ WU
BB3MOJKHOCT 32 YIPa)KHABAaHE HAa 3HAUNUTENHO BIMSIHUE BbPXY YIPaBICHHUETO HA eMUTEHTA;

npuTexana, upe3 HuTo enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO U Ja € EMuTeHT;

npuTexana, upe3 HuTo enuH [londonn nim upe3 @onga xato 15110, HoBede ot 10% OT ABITOBHUTE IIEHHH
KHIKA Ha KOWTO U 1a € EMuTeHT;

npuTexana, upe3 HuTo exut [londonn umm upe3 Ponaa kaTo 1110, moseve ot 10% oT MHCTPpYMEHTHTE Ha
TIapUYHMS Ta3ap Ha KOTo U na ¢ Emurent;

npuTexana, 4pe3 HuTo eanH [londonn nim upes Ponga KaTo 10, noBede oT 25% OT JUIOBETE Ha €THO U
cpo [TKUTILK wmmm mpyro ITKU (kato Tyk ce BKIIIOYBAT BCHYKH HETOBU MO(POHIOBE), B KOSTO HHBECTHPA.

OrpaHHYeHHUATa, IOCOYECHH B TPETO, YETBBPTO U METO MPEAJIOKEHUE MOTaT Jla He ce B3eMarT I0J] BHUMaHHUe 110
BpeMe Ha MPHI00MBaHETO, aKO KbM TO3W MOMEHT 00l1aTa CyMa Ha JBbJITOBUTE IEHHU KHIDKA WM Ha HHCTPYMEHTUTE Ha
napuuHus nasap, wim Ha gsmosete B [IKUITLK/TIKH, nin HeTHaTa cyMa Ha M3AaJieHUTE MHCTPYMEHTH He MOXe 1a ObJie

HU34uCJICHA.

TaBaHI/ITe, OIIPCACIICHU IMO-TOPE HE C€ MpuJiaraT 10 OTHOLICHUC Ha:

MIPEXBBPIIMMH [ICHHH KHIDKA U HHCTPYMEHTH Ha MAPUIHHS T1a3ap, U3JaIcHH WK rapaHTHPaH! oT bpikaBa
YJICHKA UM HEWHU MECTHH OPTaHHU;

MIPEXBHPJIMMHU [IEHHU KHIKA U MHCTPYMEHTH Ha MapUYHHS IMa3ap, U3AaJIeHU WM TapaHTHUpPaHU OT Apyra
Pa3pemena qpprkaBa, KoATo He € JIbpkaBa WICHKa;

MIPEXBHPJIMMH IIEHHU KHIDKA M HHCTPYMEHTH Ha MapUYHUS 1a3ap, U3AaJeH! WK TapaHTUPAHH OT IMyOIuIHA
MEXIyHapoHa OpraHu3aIus, B KOSITO WICHYBAT €Ha WU MoBede JIbpikaBU WICHKH,

aKIMW B KalMTaja Ha KOMIIAHUs, KOATO € yUpeJeHa WM OpraHu3upaHa ChrIacHO 3aKOHHUTE Ha JIbpxkaBa,
KOsTO He ¢ J[pprkaBa WieHKa, IPU yCJIoBHE e (i) Ta3u KOMIIAHHS HHBECTHPA aKTUBUTE CH OCHOBHO B IICHHU
KHIKa, U3A3JICHA OT EMHUTCHTH OT Ta3u JIbpikaBa, (ii) ChIIIaCHO 3aKOHHTE HA Ta3u [IbpikaBa, y4acTHETO Ha
croTBeTHUS [101(hOH B KanKMTaNla HA TaKaBa KOMIIAHUS TPECTABIISIBA CAMHCTBCHHUAT Bh3MOXKCH HAUHH 32
3aKylyBaHE Ha IICHHM KHMXKa Ha €MUTCHTH OT Ta3u JIbpkaBa m (iil) Ta3w KOMIIaHUS CIa3Ba MpU
MHBECTUPAHE OTPaHUYEHUSITA, TOCOYEHH B TO3U [IpocmexT.

AKO OTpaHMYEHHITA, YCTAHOBEHH B maparpad 4.2. He ObJaT Cla3eH! 10 MPUIHHU, KOUTO ca W3BBH KOHTpPOJIA
Ha @oHJa WK B PE3yJTaT Ha OPBYKHU 32 00paTHO n3KymyBaHe Ha JIsutoBe oT DOHA, WK B pe3yiITaT Ha YIPKHIBAHETO
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Ha TIpaBa, CBBP3aHU ChC COOCTBEHOCTTa BBHPXY JlsoBe, PoHIBT TpsAOBa 1a mpreMe 3a MPHOPHUTETHA IIET Ha CBOMTE
C/ICJIKH TI0 Mpo/iak0a M3JIN3aHETO OT Ta3W CUTYalus, KaTo B3eMe MpeaBH] HHTepecuTe Ha [Ipurexxarenute Ha JlsioBe.

Cna3Baiiku IMpUHIUIIA 3a pa3npeACcJICHUE Ha pUCKa, HOBOCH3AaJICHUTC HO,H(l)OHI[OBe Morat Bp€MEHHO Jia U3j13aT
H3BBH MPCACIIUTEC HA OTPAHUYCHUATA B naparpa(b 42, C UBKJIFOYCHHUEC Ha OHC3HU, IIOCOYCHU B ITOJATOYKH (I71) u (H), 3a nepuoa
J0 MIECT MeCClla OT AaTaTa Ha TAXHOTO CTapTHUpPaHE.

4.3 JIMKBMAHM AKTHBH

IondonmoBere Morat 1a ABPKAT JOMBIHATEITHA JIUKBUIHI aKTHBH.

4.4 Hepa3penieHH HHBeCTULIMH

[Mondounnosere HsiMa 11a:

i)

5.

WHBECTHPAT WIX Ja CKJIIOYBAT CICJIKH, CBBP3aHU C LEHHH METATU M ChC CepPTUGHUKATH 3a LCHHH
MeTany;

3aKyIyBaT WIH POJABAT HEIBUKUMH UMOTH WJIM OIIUH, TIpaBa WIN YYacCTHs, CBbP3aHH C TSIX, KaTo
IMoadoHmoBeTe MOTAT /1a UHBECTHPAT B LICHHH KHIKA, KOUTO Ca 00€3MEUEHH C HEIBIDKUMU UMOTH HITH
C YyYacCTHs B TSIX, WA KOUTO Ca U3AAJCHU OT KOMITAHHH, KOUTO HHBECTUPAT B HEJBUKUMH UMOTH WIIN
B y4aCTHs B HEJABHKUMHU UMOTH;

M3BBPIIBAT HEMOKPUTH NPOJAKON HA IPEXBBPIUMH [ICHHH KHUKA, MTHCTPYMEHTH Ha MApUYHUS Ma3ap
WA Apyru (UHAHCOBH HMHCTPYMEHTH, MocodeHH B moatoukd 4.1 (iv), (v) m (vii), xaTo ToBa
OTpaHMYCHHUE HAMA Ja Tonpeun Ha aazaeH [loadona na npaBu ASMO3UTH WK APYTH CMETKH BB BPb3Ka
¢ (hMHAHCOBUTE JICPUBATHBHU HMHCTPYMEHTH, IIO3BOJICHU B MMOCOUCHHUTE MO-TOPE TPAHUIIN; OCBCH TOBA
MoOraT Ja C€ H3MOJI3BAT JUKBUIHU AaKTUBM 3a IIOKPHBAHE HA CKCIO3WMIUATA BHB (DUHAHCOBH
JICPUBATUBHU HHCTPYMEHTH,

JlaBaT 3aeMH WIM Ja TOPBUUTENICTBAT 3a TPETH JIMIA, KAaTO 3a IEeJIMTe Ha TOBAa OrpaHUYCHHE
1) MpuIOOUBAHETO HA MPEXBBHPIUMH [[CHHU KHW)KA, HHCTPYMECHTH HA MAPUYHUS Ia3ap WIH JAPYrd
(MHAHCOBH HHCTPYMEHTH, IOCOYCHH B TOATOUKH 4.1 (1v), (V) 1 (Vii), HI3IIIATCHN W3IS0 WIIH YaCTHIHO,
u ii) T03BOJICHOTO JlaBaHe Ha3aeM Ha IIEHHM KHWXKa OT mopTdeinure HIMa J1a ce cumTa 3a JaBaHe Ha
3aem;

B3UMAT Ha3aeM CyMH, HaaxBbpiisiinu 10% oT ma3apHaTa CTOHHOCT HA TEXHHUTE OOIIM HETHU AKTUBH,
KaTO BCEKH TAKbB 3aeM TpsiOBa 1a ObJie OT OaHKa W Jia Ce M3IO0JI3Ba CaMO Karo BPEeMEHHA MsIpKa B
U3BBHPEHN CJyYad, BKJIIOYMTEIHO MpU OOpPaTHOTO wu3KymyBaHe Ha JlsuoBe. Bbhpeku TOBa,
IMoadonaoBeTe MOraT Ja Npua0OUBaT UysK/1a BaayTa upe3 B3aumuu kpeautu (back-to-back loans).

HEJOBPOCBHBECTHA THPTOBUSI U “MAPKET TAUMUHI”

ynpaBJ’IHBaHIOTO JAPYKECTBO B3€Ma HCO6XOHI/IMI/ITC MCEPKHU, 3a J1a HE C€ TpUeMaT MOPHUKHU 3a MOKYIIKA, O6paTHO
H3KYIIYBAHC U KOHBCPTUPAHC CJIC/ OIPCACICHUTE B TO3U HpOCHeKT KpaﬁHH CPOKOBE€.

VYnpaBnsBamioTo APYKECTBO HE MO3BOJSIBA LENEHACOUEHO Ja Ce MpaBAT MHBECTUIUH, KOUTO CE OCHOBABAT Ha
“MapKeT TaMUHT” WJIH 1TOJJOOHN NMPAKTHKH, ThH KaTO TaKWBA NPAKTHKM MOTAT Ja HAaBPEAAT HA MHTEPECUTE Ha BCHUKH
Ipurexxatenu Ha Jlg10Be. YOpaBisBalIOTO APY’KECTBO CH 3ama3Ba NMPAaBOTO Ja OTKaXKe MOPBUKU 332 MOKyIKa OT
HMHBECTUTOP, KOTOTO YTIPaBJISIBAIIOTO APYXKECTBO MOAO3UPa B U3I0J3BAHE HA TAKUBA IIPAKTUKHU, KAKTO U J1a B3EME, aKO
TOBa € YMECTHO, JPYTH MEPKH, HEOOXOIUMH 3a 3aluTaTa Ha APYTUTE HHBECTUTOPH BHB DoHIA.

Kakro e mocoueno B Lupkymsp 04/146 xa KHOC, oz “mapker TaitmMuHT” ce pa3dupa apOUTpakeH METO, 4pe3
KOHTO HWHBECTUTOP CUCTEMATUYHO KYITyBa U IpOaaBa NI KOHBEPTUPA AATIOBE UM aKIIUW HA €JIUH U CHII (bOH)I 3a KpaTbK
nepuoa OT BPEME, KAaTO C€ BB3IOJ3Ba OT BPEMEBHUTC PA3JIMKU 131470078 MPOIMYCKU HJIW HEAOCTAThIIM Ha METOAA 3a
onpenensHe Ha HeTHaTa cTOMHOCT Ha aKTHUBHTE.

6.

JAJTOBETE

6.1 ddopma, cOOCTBEHOCT U MpPeXBbPJsAHe Ha /IsijioBe

I[}IJ'IOBGTC oT Bcuiku KiacoBe BBB BCEKH HOHd)OHH C€ n3aaBaT CAMHCTBCHO KaToO OC3HAJIMYHU LIEHHA KHUXa.
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BnucBaneTro Ha MMETO Ha HpI/ITe)KaTeJI Ha ﬂﬂHOBe B pEructbpa Ha HﬂHOBeTe YAOCTOBEPsABA MPABOTO MY Ha
COOCTBEHOCT BBpPXY TE3U Oe3HAINYHU ﬂHHOBe. HpI/I IIOUCKBAHC HpI/ITe)KaTeJ'IHT Ha I[SUIOBG nojydyaBa MNHUCMCHO
MOTBBPKACHUE 3a COOCTBEHOCTTA BBpXY IMPUTCIKABAHUTE OT HEro ):l)lJ'IOBe. HpI/I OTCHCTBUC Ha SBHa I'PCHIKA HIIHU
BB3paK€HUEC OT HpI/ITe)KaTeJ'I Ha HSU'IOBe, IMOJIYYCHO OT PerHCTpaTopa B paMKUTC Ha ACCET pa6OTHI/I IHU Ha bankara B
.HIOKCCM6pr, CYMTAHO OT JACHSA Ha M3IIpallaHC Ha NOTBBPKIACHUCTO, TOBA IMOTBBPIKACHUC CC CUUTA 3a OKOHYATCIHO.
Hsma na ce uznasar YAOCTOBEPCHUS 3a L[SIJ'IOBC.

Benukn [lsmoBe TpsOBa fa ca M3IUIO IUIATEHH, TE HSIMAT HOMHHAIHA CTOWHOCT M HE JaBaT npedepeHIINaTHA
IpaBa WK MPEJUMCTBO NIPH U3/1aBaHE HAa HOBH Jlg10Be.

[Ile ce m3gaBat yacT OT Oe3HATMYHH [[SIT0BE ¢ TOYHOCT JI0 TPHU 3HAKA CJIE ISCETUYHATA 3aIeTast, He3aBUCHMO
JTAITA pa3[eiTHeTo € Pe3yiITaT OT MOKYIIKa MM KOHBepTHpaHe Ha JlsoBe.

CoOcTBeHOCTTa BBPXY JSUIOBETE CE€ NMPEXBBPJIS Upe3 BIMCBaHE HA MMETO Ha MpHoOpeTarens B perucrbpa Ha
IIputekaTenure Ha IAJI0BETE Ciel NPEACTaBsAHE Ipe] PerucrpalluoHHus areHT Ha JOKYMEHT 110 IIPEXBBPIISIHETO, KOUTO
€ HaJUIe)KHO IOITBJIHEH U TOJAMKCAH OT IPEXBBPIUTENS U MPUoOpeTaTessi, KoraTo € IpHIoXKUMo. Bb3MoxkHO e 1a Obae
HayKCJIeHA TaKca 3a MPEXBBPIISTHETO AMPEKTHO Ha MPUTEKATENs Ha JsuioBe oT [uctpulyropa n/mumu Peructpannonsus
areHT.

6.2 MW3naBane Ha [ss10Be

3a mppBOHAUATHATA MOKYITKa Ha J{soBe (€3 3HaUCHHE aTy MOKYIKATa € [0 BpeMe Ha ITbPBOHAYATHUS TIEPUO.T
Ha TIpEe/IaraHe Wild CIIe/l TOBa) CE M3MUCKBA MOMBIHEH QOPMYJISIp OT ObaeIIHs MpUTEKaTeN Ha IsioBe (,[IbpBoHAYAIHA
nopbYKa”) Ha XapTus, mo (akc Wik B eleKTpoHHa (opMa Wik apyra (opma, OmpeaeNnsHa MEePHOAUYHO OT
VYupasnsBamoro [pyxectBo. OT Obaernure IlpuTekaTenu Ha SUIOBE MOXKE Ja ObJe MOWCKBAaHA IOMBIHUATEIHA
JIOKyMEHTalllsl 10 TpeleHKa Ha YnpaBisBamoro JIpyXecTBo, KakTO M JONBJIHUTENIHAa HWH(opMauus, KOATO
VYnpasnsBamioro JpyxkecTBo U AIMHUHHCTPATUBHUS areHT CMeTHAT 3a HeoOxommma. dopmymsapu 3a IIepBoHavanHa
MOpBYKa ce npenocTassr ot Perncrparopa wim ot Juctpudyropure (cbhriacHo aedpuHnnmsaTa B paszgen 10.6 nmo-gomy).
3a mocnenBayd MOPBUYKHU, T.€. BCSKA JONBIHUTENHA MOPBYKA OT MHBECTHTOpA 3a IOKYIKAa Ha JSAJIOBE B HAKOH OT
IMoadounosere Ha Ponna (Oe3 3HAUCHUE NajM MOKYIKaTa € 110 BpeMe Ha IIbPBOHAYAIHUS IEPUO Ha TpeasiaraHe Hin
cien ToBa) (,,IlocaenBama nopwsyka”), MOraT Jja ce AaBaT HHCTPYKIHUH 10 daxc, TenedoH, moma win apyra popMa Ha
KOMYHHKAIHS, CYETeHA 3a TIPUEeMIIMBa 3a Y IpaBisiBamoTo JpykecTBo (3a 1a ce n30erHe ChbMHEHHE - BKJIIOUYHUTEIHO B
eJeKTpoHHa hopMa).

. IInpBOHAYATIEH TEPUOJT HA MPEJIaraHe

[IppBOHAYATHUAT TEPHOJ Ha TpemiaraHe (KOWTO MOXe Ja MPOABIDKH €OWH JEH) M IIeHaTa Ha BCEKU
HOBOCh3aaeH win aktuBupa [loadonn ce onpenenst or ChBera Ha JUPEKTOPUTE M CE MOCOYBAT B CHOTBETHOTO
Ipunoxenne xpM T03u [Ipocnekt.

[TnamanusTa 3a MOKYNKH, HAIIPaBEeHU INpe3 IbPBOHAYAIHMS IIEPUOJ] Ha Npeiarane, TpsiOBa Ja ce moiydar B
Pedepenrnara Banyrta Ha cpborBeTHus Iloadonn or Auctpubyropa B mocieaHus AeH OT IIbPBOHAYAIHUS IEPHOJ Ha
npeanarane ¥ oT PoHAAa He MO-KbCHO OT ABa PaboTHM THM cilex MOCieHWs JeH Ha ITbpBOHAYalHMS NMEpHOj Ha
IpeAIaraxe.

AKO H'prOHa‘IaHHI/ISIT nepnon Ha npennaraHe € CIIMH ACH, IIalllaHuATAa 3a l'IOKyl'lKI/I, HaHpaBeHI/I HpGB JCHS Ha
II'BPBOHAYAITHOTO TIpeiarane, TpsOBa ga ObJaT MOJYYeH! Ha TO3M JIeH Ha MIbPBOHAYAIHO TIpearane ot Juctpubdyropa
1 70 ABa paOOTHU JIHU CJie]l HeTo OT baHkara aemo3urap.

HJ'IaIIIaHI/IHTa Tpf[6Ba Jla €€ moJiydaBaT 4pe3 0aHKOB MIpeBOJ KAaTO HETHA CyMa, CJICJ YAPDBbIKKATA Ha BCUYKU
0aHKOBH TaKCH (OCBCH KOraTo MECTHUTE OAaHKOBH IMPaKTUKKU HE TO3BOJIABAT U3BBPIIBAHCTO HA 0aHKOBH HpCBO[[I/I).

CbBeTHT Ha AUPEKTOPUTE CHU 3aMa3Ba MPaBoTo Aa akTuBupa najaeH Knac no Besiko Bpeme. [1o pemenue Ha ChBeta
Ha IUpEKTOopuTe, Npu akTuBHpane Ha HOB Knac B [Tomdonn, nenara 3a s B HoBust Kitac npu craptupaneTo my e
OTroBaps Ha LeHara 3a [Isu1 o BpeMe Ha MbPBOHAYAIIHUS IMEPUOJ Ha TpeaiaraHe B choTBeTHUs [lomdoHa wim Ha
Tekymara HetHa croifHocT Ha aktuBuTe Ha 51 B chimectByBany Kimac Ha ceoTBeTHUS [Tomdonm.

Il. INocuenBaiiy MOKYIKH
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Crnen mbpBOHAYAIHUSI TIEPHOJ HA MpeJIarane lieHaTa Ha npuaoouBane 3a [l me 0b1e HeTHaTta cToifHOCT Ha
akTuBHTE Ha /511 Ha cbOTBeTHUS [leH Ha olleHKa IJTI0C MPUJIOKUMAaTa Takca 3a TIOKYIKa Wik camo HeTHaTa cTOMHOCT Ha
aktuBuTe Ha J[su1, B ciydail ye TakcaTa 3a MOKYITKa ce 3abpxa oT Juctpudyropa. 3a 1a 6b1e 00paboTeHa B KOHKPETECH
Jlen Ha ornieHka, [Tociensaina moppuka TpssOBa na 0b/e moydeHa ot PeructpaTtopa (upe3 AucTpuOyTopuTe WK JUPEKTHO
OT UHBECTUTOPHTE) Hal-KbCHO 110 15:00 vaca B chuust [leH Ha orjeHka (“KpaeH CpoK 3a MOKyIKa”).

ITo oTHOIICHNE Ha MOPBUKHUTE 32 MOKYTIKA, IOydeHH OT PeructpaTopa cien KpaifHuS CpoK 3a MOKYIIKa HIIA B
JIeH, KOWTO He € JleH Ha OLEHKa, LieHaTa Ha J[syoBeTe ce onpenens Bb3 OCHOBa Ha HeTHaTa CTOMHOCT Ha akTUBUTE 3a
cienBamus J{eH Ha OlleHKa, IUTFOC CHhOTBETHATA TAaKca 3a IMTOKYTIKA.

Iopbuku 3a mokynka upe3 AucTpuOyTop He MOTaT 1a Ce IMpaBsIT, KOTaTo BEIPOCHUAT JlucTpudyTop He paboTH.

CbBeTHT Ha ITUPEKTOPUTE MOXKE Ja pa3pelin Mopbhbyka 3a IOKynKa Aa Obae mpuera oT Perucrpartopa cien
KpalHUs CPOK 3a MOKYMKa (HO MPHU BCUUKH MOJIOKEHUS He TT0-KbCcHO OT 18:00 yaca Ha cboTBeTHMS [leH Ha olleHKa), TpH
nojoxxeHue ve (i) moppykara e mosydeHa ot JuctpuOyrtopa mpeau KpalHHsS CpoK 3a mokymnka - 15:00 uaca, (ii)
NpUEeMaHeTo Ha TakaBa Iopbyka HsIMa J1a ce 0Tpasu BepXy Apyru [Ipurexarenu Ha [lsose u (iii) Bcnuku [Ipurtexarenn
Ha J[amoBe ce TpeTupar o eAHaKbB HaYMH.

B 3aBucumoct ot 3aKOHUTC, MOA3aKOHOBUTEC HOPMATUBHHU aKTOBC, 60pCOBI/ITe IpaBujia Uik OaHKOBHTE IMpaKTUKHU
B AbpiKaBaTa, KbACTO CC OCBHUICCTBABA IMOKYIIKATa, YHpaBHﬂBaH_IOTO APYKECTBO MOXKC J1a C'B6I/Ipa JOIIBJIHUTCIIHU TaKCHU
WK pa3HOCKH.

CroMeHaTHTE MO-TOPE TAKCH 3a MOKYNKA HAMA Ja HaAXBBPIAT MPOLEHTa, MOCOYEH 3a BCekn Kiac BbB Beekn
IMoadonn B crotBeTHOTO [IpHioxkenue kbM To3u [IpocnekT, KaTo TO3M MPOLEHT ce U34MCIIsiBa OT Perucrparopa uimm ot
cboTBeTHUs JucTpubyTop ninu BbpXy HeTHaTa cTOHHOCT Ha aKTUBHUTE Ha BCUUKH J[s10Be, 32 KOUTO Ce OTHACS MOPHYKATa,
uin BepXy HeTHaTa croitHoCT Ha aktuBuTe Ha [s1. TakcaTa 3a mokynka Moxe Jia ce ChOupa Uil HHBECTUTOPBT Ja Obe
0CBOOOIEH OT Hesl M3ISUI0 WIIM YaCTHUYHO T10 NpeneHka Ha ChBeTa Ha qupekTopure. Takcara 3a MOKyInKa (ako TakaBa ce
cpbupa) Moke Ja ce IUama (JUPEeKTHO WM upe3 YNpaBisBallOTO JPYXKECTBO) Ha WM IIE€ Ce 3abpxka OT
JuctpuOyTtopuTe, neiicTBaim BbB Bpb3Ka C IIpeJlaraHeTo Ha J[smoBeTe, ChIVIaCHO ChOTBETHHS HoAmucaH JloroBop 3a
JTUCTPUOYIIHS.

[Tmamanero 3a [lsnoBe Tps6Ba na ce monyun B PedepenrHara Bamyta Ha cbhoTBeTHUs [londonnm or
Juctpubyropa B choTBeTHUS JleH Ha orieHka U oT PoHIa HE MO-KBCHO OT JBa PaboTHM nHUM ciiex choTBeTHHA JleH Ha
oneHka. [Inamanusita TpsaOBa ce oryyaBat upe3 OaHKOB ITPEBOJI KaTO HETHA CyMa, Ciel] yIphKKaTa Ha BCHIKH OaHKOBH
TakcH (OCBEH KOTaTo MECTHHUTE OaHKOBH IPAKTHKU HE ITO3BOJISABAT N3BBPIIBAHETO HA OAHKOBH MPEBOIN).

JIOKOJIKOTO e/lHa MOPHUKA 3a MOKYIMKa HE BOJAU JI0 MPUI00MBaHE Ha KPBIbJl Opoit [IsutoBe, 11e ce u3aBaT YacTu
oT 6e3HannuHuTe JS10B€ C TOYHOCT J0 TPY 3HAKA CJIE]] IeCETHUHATA 3areTas, KaTo 3aKphIIIeHUsITa e OBaT B 1MoJj3a Ha
crotBeTHUs [Toadons.

Hsma na 6bnar uznasanu JsutoBe B Hukoi Kitac Ha Hukoli ITondonn npes nepros, Koraro M34HCIIBaHETO HA
Hernara croiiHocT Ha akTuBHTe Ha TO3M [1o(oHT € BpeMEHHO CIPSHO OT YTPaBIsBaLIOTO APYKECTBO B CHOTBETCTBUE
¢ pazzena “BpemenHo cnupane Ha u3uncisiBaneTo Ha HeTHarta cToiiHOCT Ha akTuBUTE” OT TO3H [IpocnexT. B ciyuait ue
Obse crpsina pabotara ¢ [smose, [loppukure 1me ce 00paboTBat B mbpBHs JleH Ha oleHKa ciel| Kpasi Ha TaKbB MepUOJ]
Ha BPEMEHHO CIIUpAHE.

ChBETHT Ha AUPCKTOPUTE MOYXKE J1a Ce ChIVIACH Jaa u3maae J[sutoBe cpelry HemapuyHa BHOCKA HA IICHHU KHHKA
Ha Bceku [Ipurexkaren Ha J[smoBe, KOMTO ce ChINIACH Jla Clla3Ba BCUUKHU YCJIOBUS, MEPHOJUIHO onpenessiau oT ChBeTa
Ha AMPEKTOPHTE, BKIIOYHUTEIHO, HO HE CaMo, 33/IbJDKEHHETO Jla MPEeI0CTaBH JIOKIIA/ 3a OLieHKa OT oquTopa Ha DoHa
(“OauTopbT”), KOUTO 1Ie ObJE HAa PA3IOI0KEHHE 3a IPOBEPKA, U IIPH YCIIOBHE Y€ T€3U IIEHHHM KHIKA ChOTBETCTBAT Ha
WHBCCTUIIUOHHUTE OrPaHUYCHUA U ITOJIUTUKU HAa CbOTBETHHUA HO]lq)OH]l, OIIMCaHUu B Hpnnox{em/le KBbM TO3HU HpOCHeKT.
Bceuukn pa3xoau, HaIIpaB€HU BbB BPb3Ka C HETIApUIHATA BHOCKA HA IECHHU KHUKA, BKIIFOUUTECIIHO pa3XoguTe HA OJIHTOpa
3a U3rOTBSTHE HAa M3MCKBAHUS JOKIA] 32 OIICHKA, ca 3a cMeTka Ha [Ipurexxatens Ha J[s10Be, KOWTO IpaBU Ta3W BHOCKA.

I1l. Munumanen pasMEp Ha UHBECTULIMATA U CTOMHOCT Ha MIPUTCIKABAHUTE AAJIOBC

3a msaxou KmacoBe moxe 1a Oble OmpeieicH MUHHMAJCH pa3Mep Ha WHBECTHUIMATA, KAKTO € MOCOYCHO B
ITpunoxenusita kbMm TO31 [Ipocnext. [Ipu nokynkara Ha J[su1oBe oT onpenenex Kiac uiy camo 3a OTACIHU MHBECTUTOPH
CpBeTHPT Ha AMPEKTOPHTE MOXE IO COOCTBEHA IpeleHKa Ja OCBOOOAM HMHBECTHUTOPHUTE OT CHAa3BaHETO Ha TO3U
MUHHIMAaJICH pa3Mep Ha HHBECTHUIIHATA.
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AKo B pe3yaTar Ha oOpaTHO U3KYIyBaHE WM KOHBEPTHPAHE pa3MephT Ha MHBeCTUIMATA Ha [Ipurekaren Ha
JsnoBe B nageH Knac crane mo-Maiabk OT ChOTBETHUSI MUHUMAJIEH pa3Mep Ha MHBECTHUIIUSATA, OCOUEH 3a Bceku Kiac B
CBHOTBETHOTO [IpuiioskeHue, Y paBisBaioTo APYKECTBO MOXKE J1a U30epe 1a M3KYMU 00paTHO BCHYKH J[S10Be Ha TaKbB
Ipurexxaten Ha JlsmoBe B chorBeTHHs Kiac. OuakBa ce MOA0O0HO OOpaTHO W3KYIyBaHE Ja HE CC H3BBPIIBA, aKO
cToifHOCTTa Ha JlsamoBeTe Ha KOHKpeTHUs [lputexkaten Ha J[dm0Be cragHe MOJA W3UCKBAHUS MHHHMMAJIEH pa3Mep Ha
MHBECTUIUATA €AMHCTBEHO B pe3ynTaT Ha maszapHute ycioBus. Ha Ilputexxatenute Ha JsoBe, uuurto JlsmoBe ce
M3KyIyBaT 00OpaTHO, ce JaBa MpEAu3BECTHE OT TPHUACCET KaJCHIAPHHU ITHH, 3a 1a UM C€ AaJe BB3MOXKHOCT J1a 3aKyIsT
JIOCTAaTHYHO IOIBIHUTENHH [Is1110Be, Taka 4e Ja n30erHaT TaKoBa MPHHYIUTEITHO OOPaTHO M3KYITyBaHe.

6.3 OrpaHuyeHus BbPXy H31aBaHETO Ha JlsiioBe

IIpurexxaBaneto Ha JlsmmoBere BBB Beeku otaeieH [loadona wim Kiac moxe ma Oble 3ama3eHO camo 3a
ONpe/IeNIeHN KaTerOpUH HHBECTUTOPH.

B nonwnHeHne kbM TOBa, CHBETHT Ha TUPEKTOPUTE MOXKE IO CBOE YCMOTpPEHHE Jla OTKa)Xke MPUI00MBaHETO Ha
Jsanose. ChBETHT Ha AUPEKTOPUTE 33 IBJIKUTEIIHO U3KYITyBa 00paTHO BCHUKH JI710Be, 10 OTHOIIEHHE Ha KOUTO pas3depe,
4e ce MpUTeXaBaT OT HHBECTUTOP, KOMTO He CIajia KbM ChOTBETHATa KaTeropus 3a pasrinexaanus [loadonn nin Kiac.

6.4 OoparHo u3KkymyBaHe Ha [/[sn0Be

IIpurexxarennte Ha J[gI0Be MOraT Ja MOUCKAT OOpPaTHO M3KYITyBaHE Ha CBOWUTE [[AIOBE IO BCSKO BpeMe BHB
BcekH JleH Ha OLieHKa.

[MTopwuku 3a 0O6paTHO M3KyIyBaHe Ha J{su10oBe MoraT ja ObJaT HampaBeHH 1O (akc, TenedoH, Mo MmouaTa uiu
ype3 Apyra opMa Ha KOMYHHKAIIHs, KOATO € puemiinBa 3a ChBeTa Ha JUPEKTOPHTE.

OO6paTHOTO U3KYIyBaHe I ce OChIecTBsABa Mo HeTHaTa cToiHOCT Ha akTUBUTE Ha JIsu1 0T choTBeTHUA Kitac B
cpotBeTHHs [loadonn, onpenenena B cboTBETHUS JIeH Ha OIEHKa, ITPH yCIIOBHE Y€ MOpBhYKaTa 32 00paTHO M3KYIyBaHe
e moiy4eHa ot PeructpaTtopa Haii-kbcHO 10 15:00 yaca B To3u [leH Ha orneHKa (“KpacH cpoK’), KaTo ce M3BaIi TaKcaTa
3a oOpaTHO u3KymyBaHe. [1o OTHOIICHNE HAa TOPBUKUTE 32 00paTHO U3KYITyBaHe, IIOIydeHH OT Peructparopa cien To3u
KpaeH CPOK HJIH B JIeH, KOWTO He ¢ JleH Ha olieHKa, PeructparopsT e u3KyIyBa J{sutoBe 1o 1ieHa, kosato otTuura HetHara
CTOMHOCT Ha aKTUBHTE TIpe3 cyieABaInus [leH Ha OIleHKa, KaTo Ce U3BaJlM TaKcaTta 3a 00paTHO MU3KYITyBaHE.

ChBeTHT HA JUPEKTOPUTE MOXKE J1a Pa3pelln MopbhUKa 3a 00paTHO 3KYITyBaHe Jia Obje nmpuera oT Perucrparopa
cie] KpaitHUS CPOK (HO IPY BCHYKH cIydad He Mo-KbCHO oT 18:00 gaca B choTBeTHHS J|eH Ha OIeHKa), IPH YCIOBHE Ue:
(i) noppukara e nonydyena ot Auctpubyropa npenu kpaiiHus cpok - 15:00 yaca, (ii) npueMaHeTo Ha TakaBa MOpPbYKa
HsIMa Jia ce oTpasu BbpXy Apyru Ilputexarenu na [lsnose u (iii) Bcuuku [Iputexarenu na JlsaoBe ce TpeTupar 1o
€HaKbB HAYMH.

CriomeHaTarta Mo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA Jla HAAXBBPIII IMPOIEHTa, OcoUYeH 3a Bcekn Kiac
BBB BeekH [loadonn B ceorBeTHOTO [Ipriioxkenue kbM TO3u [IpocriekT, KaTo TO3M MPOLEHT c€ M3YMCISBA WM BBPXY
Hertnara croifHOCT Ha aKTHBUTE Ha BCUYKH J{AJI0BE, 10 KOMTO CE OTHACS MOpPBUYKaTa 3a 00paTHO U3KYITyBaHE, MM BbPXY
Hernara ctoitHocT Ha aktuBuTe Ha s 3a Jlens Ha oneHka. Takcara 3a 00paTHO M3KyIlyBaHE MOXeE Jia ce chOupa HiTH
MHBECTUTOPHT /1a Objie 0CBOOOJIEH OT Hesl M3ISUI0 MM YaCcTHYHO 10 TpeneHka Ha ChBera Ha qupekropure. Takcure 3a
o0paTHO M3KyIyBaHe (ako TakMBa ce chbOMpaT) Morar na ObJar Iuram@anyd Ha Jluctpubyropure, KOUTO JAeicTBAT BHB
Bpb3Ka C IpeAjaraHeTo Ha Jl410Be, WM AUPEKTHO, WM 4pe3 YIPaBIsIBaL[OTO APYKECTBO, CHIVIACHO CHOTBETHHUS
noanucad JIoroBop 3a IuCTpuOyIus.

B pesynraT ot mpomMeHu B croifHOCTTa Ha akTuBUTe Ha Donna nim Ha naneH I[loxadona, nenara npu odpaTHO
n3KynmyBaHe Ha JlsmoBere Moke ga ObIe IMO-BHCOKA WM IO-HHUCKA OT II€HaTa, IUIaTeHAa NPH IOKyNKaTa WIn
npugobuBaneTo Ha [lsmoBere.

ITo Hapexxnane Ha Peructparopa, u3IuialianeTo Ha MPUXOIUTE OT 00PaTHOTO U3KYIIYBAHE 1€ CE M3BBPINBA Upe3
MapuveH npeBoa (WM MpelaBaHe HA aKTHBH B HATYpa, akO TOBA € B3MOXKHO) B CPOK OT 5 PaOOTHU IHU, OCBEH aKko
00paTHOTO M3KYIYBaHE CE U3BBpIIBA upe3 AucTpudyTop, Ipy KOETO U3ILIANIAHETO Ha [ICHATa IPU 0OPATHO U3KYITyBaHE
MOXe Ja OBbJe OCBIIECTBEHO B JPYr CPOK, KaTO B TakbB ciiyyail ucTpuOyTOPBT Ie YBEAOMH HWHBECTHTOpA 3a
CBHOTBETHATA Ipolieypa. [Inamanero Ha HTApUYHUTE IPUXOIU OT 0OPATHO U3KYITyBaHE Ie ce n3BbpiiBa B Pedepenrnara
BaJyTa Ha cboTBeTHHUS IloadoHa nim BBB BCSAKA Apyra BaldyTa, IOCOYEHA B MPIIIOKEHUETO 3a choTBeTHHSA [loadonn. B
TIOCIISHYS CIy4ail BCHYKH pa3Xxoad 3a OOMEH Ha BaiyTa e Obaar 3a cMeTka Ha [Iputekarens Ha J[simoBe, KOHTO
MOJTy9aBa IUIAIaHeTo.
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Hsma na ObaT M3BBPLIBAHM IUIAIIAHMA 1O OOpaTHH WM3KYIyBaHHsS KbM IPHUTEKATeNH Ha AAJIOBE, JOKATO
Peructparopa He e MOJNy4HJ1 BCHYKH HEOOXOAMMH JOKYMEHTH M HE € W3BBpILICHA Ipolexypara Mo yIOCTOBEpsBaHE
CBIJIACHO MPUIIOKUMOTO JII0oKCeMOyprcko 3aKOHOIATENICTBO 10 OTHOUICHHE Ha IPAHETO Ha Mapu U (UHAHCHpaHE Ha
Tepopu3Ma. B pe3yiraT Ha TOBa, IJIALIAHETO HA CYMUTE 110 OOpaTHU U3KYITyBaHUs MOXKE Jla ce 3a0aBU CIPSIMO OYaKBaHaTa
JlaTa Ha IJIaliaHe, KakTo € HOCOYEHO B MPEAXOAHUS naparpad Ha Ta3u 4acT, JOKaTO JOKYMEHTALUITa Ha IPUTEXKAaTells Ha
JSJIOBE HE € HalbJIHO chOpaHa. Bbmnpeku ToBa, JeHS Ha OLEHKa, 110 KOWTO € Owiia mpuera mopbykara 3a 0OpaTHO
W3KyIyBaHE HAMa J1a ObJe 3acerHaT oT 3a0aBsSHETO.

Axo B HAKOHM KOHKpeTeH JleH Ha oleHKa PerucTpaTophT € MoMydmi Mopbhyka 3a 0OpaTHO M3KYIyBaHE U 3a
KOHBEpTHpaHe Ha J[AI0Be, KOUTO CyMapHO IPeACTaBIsABaT moBeye oT aecer npoueHTa (10%) ot HerHarta cToifHOCT Ha
aktuBuTe Ha [londona, CpBETHT Ha AUPEKTOPHUTE MOXKE J1a PEILH, MOPBUYKUTE 32 00PATHO M3KYITyBaHE M KOHBEPTUPAHE
HaaxBepiany 10% na 0bpaaT oT0keHn 3a JleHs Ha OlleHKa, CIIEABAI TO3H, B KOHTO ca IMOIy4eH! ChOTBETHUTE TOPBUKH
3a 00paTHO W3KyIyBaHe M KoHBepTupaHe. Ha cnenBamust /leH Ha OleHKa BCHYKHM OTJIOKEHH IOPBUKU 32 OOpaTHO
U3KyNyBaHe M KOHBEPTUpaHe Ie ce o0paboTBaT ¢ MNPEAMMCTBO MpeJ] IMOPBUKUTE 3a OOpaTHO H3KYIyBaHE H
KOHBEpTHpaHe, KOUTO ca OWJIM TOJY4YeHH BIOCJEICTBUE, KaTO TaKMBa OOpAaTHU W3KYNyBaHUS U KOHBEPTHUPAHHS CE
n3BbpIIBaAT Npu HeTHaTa cTOMHOCT Ha akTHBHTE Ha choTBeTHHS [loadonz B To3u [leH Ha OleHKa.

JsoBe ot Hukoit [londoHn HsAMa na ce M3KymyBaT Ipe3 Iepuojute, B Kouto CHBETHT Ha IUPEKTOPUTE
BPEMEHHO CNIMpa M3YUcIeHneTo Ha HeTHata croifHOCT Ha akTuBHTE 32 choTBeTHUS [loadonn. B cmywait ue mpuemanero
Ha IIOPBHYKH 32 00paTHO M3KyIlyBaHE Ha J[s0Be Ob/1e BpeMEHHO MPEKPaTeHO, MOPBYKH 32 00paTHO U3KYITyBaHe Iie ObaaT
0o0paboTBaHM Ha cienBanys JleH Ha OIlEHKa, KOMTO cieBa Kpas Ha TaKbB MEPHOA Ha NPEKpaTsIBaHe HA IPUEMAHETO Ha
nopbyKH, o HeTHara cToifHOCT Ha akTHBHUTE 32 choTBeTHHA Kitac B To3u [Tondonan.

VYrpaBnsBamoTo APYKECTBO MOXE IO BCSIKO BpeME M IO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBUE C
MPWIOKUMOTO JIFOKCEMOYPIcKO 3aKOHOAATENICTBO U 4acT 7.2. MO-10J1y, BpEMEHHO J1a IpeKpaTH 00paTHOTO M3KYIyBaHe
Ha JISUI0BE, aKO TaKaBa MsIpKa ce cueTe OCHOBaTeIHO oT ChBeTa Ha IMPEKTOPUTE 32 He0OX0 MMa 3a Ipe/a3Bane Ha (oHa
WIJIN HSKOW NOGOH/, Y IPaBIIsSBAILOTO APYKECTBO MM IPUTEKATEIUTE HA JISUIOBE.

[To npuHIMIT HAMA Ja ce IpUeMar MOPbUYKH 32 00paTHO M3KYIyBaHE Upe3 Bb3JlaraHe Ha IEHHU KHIKa B HAaTypa.
Bce mak, YrpaBisiBaioTo JPY)KECTBO MOXKE Jla M3BBPLIM (YACTHYHO WM W3LSJIO) IUlaliaHe nmoa ¢opMara Ha LEHHU
kHika ot [loadonna kem [purexaren Ha [smoBe, BMecTo Aa M3IUIATH Ha To3W [lpuTexaren Ha J[smoBe mapuaHUTE
NPUXOAUTE OT 0OpaTHO M3KyIyBaHe. LISIIOCTHOTO WMITM YaCTUYHO M3IUIAIIAHE HA NMPUXOAM OT OOpaTHO M3KyIyBaHE Ha
Jls0Be B HaTypa MOJXe Ja ce HanpaBu camo: (i) CbC ChITIacHETO Ha CboTBeTHHA [IpuTexaren Ha [{s0Be, KaTo TO MOXKe
na OpIe oTOeNsI3aHO B IOpPBYKaTa 32 00paTHO M3KymyBaHe Ha [IpuTekarens Ha J{smoBe win 1o Apyr HauwH; (ii) KaTo ce
OTYHUTAT OCHIIECTBUMOCTTA HA IPEXBHPIISTHETO HA LICHHN KHIKA U NPUIOKUMUTE B JIFOKCeMOYPTr 3aKOHH U ITOI3aKOHOBH
HOpPMaTHBHH akToBe; (iii) KaTo ce B3eMe 0]l BHUMaHHE YECTHOTO U PAaBHO IMOCTABEHO TPETHPaHE HAa MHTEPECHUTE Ha
Benuku [Ipurexxarenu Ha [lsamoBe u (iv) mpu mpeacTaBsHe Ha JOKJIAA 3a oueHka oT Oxuropa, KOHTO mie Obae Ha
pa3noJiokeHue 3a npoBepka. B ciayuail Ha u3ruialiaHe B Hatypa, pasxoaute Ha @onpa, Peructpartopa win bankara
JIETIO3UTap MO MPEXBBPIISIHETO Ha IEHHUTE KHIDKA BbpXy [lpurexarens Ha [{sioBe, ynnTo J{sioBe ce U3KyIyBaT, ca 3a
cmMerka  Ha  To3u  Ilpurexxaren  Ha  [lsuiose. Kato  orumra  daxra, ue  YmpapisBamoro
JIPY’KECTBO M3BBPIIBA IUIALIAHUS B HATypa W3LUIO WM OTYACTH, CBHIIOTO IIE Iojlara BCHYKM HEOOXOIUMHM YCHIIHS,
CcbhOOpa3eHH KaKTO C NMPHIOKUMOTO 3aKOHOJATEIICTBO, TAKa U C YCIOBUATA Ha IPEXBBPIITHUTE B HATYPa LIEHHU KHIKA,
3a Jla pasmnpeneNid Te3W LEHHW KHIKa Ha Bceku [lpurexaren Ha [sioBe, ynuto [IsyoBe ce M3KyImyBaT OOpaTHO,
IIPOTIOPIIMOHAIHO Ha Opost IsutoBe, KOUTO To3M IIpurexxaTen Ha JlsioBe nputexkasa B choTBeTHHS [loadonm.

6.5 Kounseprupane Ha [[ss10Be

Jamoge ot Bceku Kimac B magen [Togdona Morat f1a ce KOHBEpTHPAT B I7I0BE OT BCEKH APYT KIIAC OT CHIINS HIIN
npyr [oadonm.

IToppukuTe 3a KOHBepTHUpaHe Ha J{AI0Be MoraT ja ObIaT HampaBeHHU 1o TenedoH, (akc, Mo mouara Wik 4pes
npyra (opMa Ha KOMyHHUKaIMs, KOSITO € IpreMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

Konseprupaneto ce ocblecTssiBa no HetHaTta cTroiHOCT Ha akTHUBUTE Ha J{71 OT cboTBeTHUA Kiac B cbOTBETHUS
IMondonn, onpenenena B choTBeTHUA [leH Ha OIEHKa, NPH YCIOBHE Y€ MOPBHYKATAa 33 KOHBEPTHUPAHE € IMOJydeHa OT
Perucrparopa naii-kbcHo 10 15:00 4. B [lens Ha ouenka (“KpaeH Cpok™), KaTo ce M3BaJM TakcaTa 3a KOHBepTupane. [1o
OTHOILIEHHE HA NOPBUKUTE 32 KOHBEPTUPAHE, MOIy4YeHHU OT PeructpaTopa ciaen To3u KpacH CPOK UM B JI€H, KOUTO HE €
Jlen Ha ouenka, PerucrtpaTtopbsT KoHBepTHpa Te3u [IsA0Be MO 1ieHa, KOATO oT4uTa HeTHata CTOMHOCT Ha aKTHBUTE B
crnenBamus [leH Ha OLEHKA, KaTO Ce M3BAaJM TaKCaTa 3a KOHBEPTUPAHE.
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KounsepTtupane Ha [Is10Be ce npaBu camo B J[eH Ha olieHKa, ako HeTHaTa cTOMHOCT Ha aKTUBUTE CHOTBETHO U B
nBara Kiaca B [TondonnoBere, KOUTO ca 3aCErHATH OT OIEPaLUsTa, € U3YHCIICHA B ChIINS TO3H JICH.

ChBETHT Ha JUPCKTOPHUTE MOXKE JIa pa3pellld MOophyuKa 3a KOHBEpTHpaHe Ja ObJe moiydyeHa ot Peructparopa
cie]| KpaitHus CpOK (HO MPH BCUYKH CITydau He Mo-KbcHO OT 18:00 u. B choTBeTHU [ICH Ha OlleHKa), TIpH yclioBue ue: (i)
mopbyKaTa € monydena ot JJuctpubyropa npeau KpaitHus cpok - 15:00 gaca, (ii) mpreMaHeTo Ha TakaBa MOpbhYKa HIMA
Iia ce oTpa3u BepXy Apyru IIputexkatenu Ha Jsnose u (iii) Bcuuku [Ipurexarenu Ha JIs7I0BE ce TPETUPAT MO CIHAKHB
HAYWH.

Bcesiko koHBepTHpaHe TpsiOBa Aa OTTOBaps HA MUHIMAJIHHUTE M3UCKBaHMA 3a HHBecTHINH Ha Kiaca, B koiito ce
KoHBepTHpaT JlsmoBere, KakTo € Moco4eHo B pazzaen 6.2, rouka III mo-rope.

Br3moxHO € na ce Hanoxu [Ipurexxatenute Ha J[s10Be 1a 3a1uiaTAT Takca 3a KOHBEPTHPaHe, KOSATO € paBHA Ha
pasiMKaTta Mexay ITbpBOHAUaIHO 3alulaTeHaTa Takca 3a IOKyINKa NpH 3akynmyBaHeto Ha J[suioBe ot Kiaca, koiito
HaITyCKaT U TaKcaTa 3a MOKyIKa, JbbkuMa 3a JlsuoBete ot Kitaca, B koliTo nmpuaoodusar J[sutoBe, ako Takcara 3a MOKyIKa
Ha Knaca, B koiito I[Ipurexarenure Ha J[snoBe koHBepTHpaT cBOUTE J[sI0BE € IMO-BHCOKA OT Takcara 3a MOKYIKa Ha
Kiaca, koiito Te Hanmyckar. Ta3u Takca 3a KOHBepTHpaHe (akO MMa TakaBa) MOXe JAa ce miaTh Ha Juctpubyropure,
JIeHCTBAIM BBB BPBb3Ka C Npe/uiaraHeTo Ha J{siIoBe, Wil TUPEKTHO WK Ype3 Y paBIsiBaIlOTO APYKECTBO.

Iopbuku 3a KOHBepTHpaHe upe3 JucTpuOyTOp HE MOraT Ja ce IpaBsAT, Koraro BEIPOCHUAT ucTpubyTop He
pabotn.

CbBeThT Ha JAUPCEKTOPUTEC LIS OIIPEACIIAL 6p0$[ Ha ﬂﬂHOBeTC, B KOUTO MHBCCTUTOP KCJIAC 1a KOHBEPTHUPA CBOUTC
ChIICCTBYBAIIlU I[HJ'IOB@, B CbOTBCTCTBHEC CHC CJICIHATA cpopMyna:

A=BxC)-D *EX
E

= Opoii [lsaoBe, xouto e 0bp1aT n3ganeHu B Kiaca, B KOWTO HHBECTUTOPBT KOHBEPTHUPA CBOHTE J[s10BE
Opoii IsmoBe B mppBoHadanHus Kitac, kouTo mie 0b1aT KOHBEPTHPAHU
= Herna croiiHoCT Ha akTHBUTE Ha J[s1 B ibpBOoHauanHus Kiac
= Takca 3a KOHBEpTHpaHe (aKo MMa TaKWBa), KOSITO MOXKe J1a Obaa chOupaHa B moi3a Ha JuctpudOyropa, KakTo e
MOCOYEHO MO-TOope
= Herna croiiHoCcT Ha akTuBHTE Ha [ B Kitaca, B KOUTO MHBECTUTOPBT KOHBEpTHpA cBouTe Jls1oBE
X: oOMeHEeH Kypc B JIeHS Ha KOHBEPTHpPaHe, MEXIy BallyTaTa Ha mMbpBoHaYanHust Kiac u BamyTara Ha Kitaca, B KoHTO
HHBECTUTOPHT KOHBepTHUpa cBomtTe JlsiioBe. B ciyuaii e He e HeoOxoauMm oOMeHEH Kypc, (opmysara ce
YMHOXaBa 110 1.

o0Ow>
I

M m

Konseprupaneto Ha J{snose Ha [Toadonn ce npexpaTsiBa BbB BCHUKH ClTy4an, KOraTo U34uciisiBaneTo Ha HetHa
CTOWHOCT Ha aKTHBHTE 3a T0o3U [loadoHI e BpeMeHHO CIpsHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1 WM3umnciaenue Ha HeTHa cTOWHOCT HA aKTHBHTE Ha J{s11

Hernata croitHoct Ha aktuBuTe Ha Jlsam ot Bceku Kiac BB Bceku IloadoHn ce wu3ymcinsBa oOT
AIMUHUCTpaTHBHHUS areHT B PedepentHara Bamyra Ha choTBeTHHS [lon(oHI, KAKTO € MOCOYEHO B CHOTBETHOTO
[Tpunoxxenne, BbB Bceku [leH Ha olleHKa, KaTo cTOiHOCTTa Ha akTuBUTE HA [loadoHaa, mpuHaamexamy KbM To3u Kiac
JsmoBe MuHyc 3aabmkernaTa Ha [logdonaa (BKITIOUUTETHO TAKCHUTE, PA3XOIUTE U KOMHCHOHHTE, ONPEACTICHN B pa3/el
“Taxcu n pazxoau Ha PoHA” U BCAKAKBH APYTH MPOBU3NH, ompeneneHn oT ChBeTa Ha IUPEKTOPUTE KaTO HEOOXOANMHU
WIN pa3yMHH), KOUTO ca 3a cMeTKa Ha To3u Kiac [[sioBe ce paszaenu Ha obuus Opoii IsiioBe B 0OpblIeHHe, CHaJaly
KbM cboTBeTHHS Kitac mo Bpeme Ha onpezensHeTo Ha HeTHata CTOIMHOCT Ha akTUBUTE B ChOTBETHHS J[€H Ha OLIEHKA.

HGH Ha OIICHKAa MOXEC J1a 6’])[[6 Bceku Paboren JCH. Paboruu JHHU Ca JTHUTC, B KOUTO OaHKHUTE ca OTBOPCHHU IIPE3

nenust paboteH JeH u B JIlokceMOypr, U B I'bpiiust, OCBEH aKO HE € MOCOYEHO IPYro B ChOTBETHOTO JOIMBIHEHHE KbM
Bceku [london.

25



Hernara cToiiHOCT Ha aKTHBHUTE Ha I[f[ﬂ C€ U3YHMCIIABA C TOYHOCT 4O YETHUPH 3HAKA CIICA AE€CETUYIHATA 3arie€Tras,
JOKaToO 06111aTa HeTHa cTOMHOCT Ha akTUBUTE 3a HO,Z[(i)OHJJ C€ HM34YHuCIdBa C TOYHOCT JO ABA 3HAKa CJICO ACCECTUYHATa

3aricras.

CTOIHOCTTA Ha aKTUBHUTE HA BCEKH HOZ[(l)OHH CC OIpCaciid 1o CIACAHNSA HAYNH:

(M)

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

CTOMHOCTTA Ha BCUYKH Mapy B HAIMYHOCT WIK 10/ (hopMaTa Ha JETIO3MT, ITOJIULM U 3aIIMCH Ha 3aroBe],
B3EMaHMs, aBAHCOBO IUIATCHHU Pa3XOAH, HAPUYHU IMBUICHTH U JIMXBH, NEKIAPUPAHH WM HATPyHaHH,
KaKTo Oelre 00sSCHEHO MO-TOpe, HO BCE OLIe HEM3IUIATECHH, C€ M3YHCIIBA B IIBJIHKSA i pa3sMep, OCBEH aKo
AJIMUHHCTPATUBHUAT areHT WM HErOBHTE areHTH C OCHOBAaHHE IPELEHAT, Y€ € MAaJKO BEpOSTHO
B3eMaHHMATA J1a OBJAT IUTATCHH WM MOJTYYSHH H3IIUI0, B KOWTO ciIydaid pa3MephT Ha Te3H B3eMaHUS LIe
ObJe M3YMCISIBAH Clie] NMPUCIAJaHeTO Ha TAaKMBa OTCTBIKH, KAKBUTO CE CMETHAT 3a IOIXOISIIN 3a
OTpa3sBaHETO HA HCTUHCKATa UM CTOWHOCT B OAOOHU Cilydau;

IICHHH KHIKA, TBPTYBaHU Ha Oopca wmmm Apyr Perynupan masap ce oleHsBaT Ha 0a3a Ha TAXHAaTa
HOCIIEJIHO M3BECTHATA LIeHa Ha ChOTBETHaTa Oopca WM Ma3ap, KOWTO OOMKHOBEHO € OCHOBHUAT Na3ap 3a
TaKHuBa aKTHUBHU,

ICHHMW KHHWXKaA, 3a KOUTO HAMa HaJIWYHU KOTUPOBKHU WM 3a KOUTO LE€HATa, ONPCACIICHA CbIJIACHO
npeaxoaHara nmoATOYKa, HC OTpa3siBa TOYHO CIIpaBCUIMBAaTA UM IIa3apHa CTOﬁHOCT, me C€ OoncHABaAT
BHHUMATCIIHO U Z[O6pOC’BB€CTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO IIPOTHO3UPaHaA MPOJaKHa LCHA, CIIOPCA
,I[O6POCI>B€CTHO YCTaHOBCHATa OT CobBera Ha JAUPCEKTOPUTEC MMOJIUTHUKA,

KOTaTO MpPaKTUKaTa MO3BOJABA, JTUKBUAHUTE aKTUBU, MHCTPYMEHTHUTE Ha MapUYHMS Ma3ap U BCHUKU
JpYTH MHCTPYMEHTH, KaTO T€3H, YMUTO JUXBEHH IPOLEHTH CE aKTyaJu3UpaT MOHE BEIHBXK TOJUIIHO
CcbhOOpa3HO NMa3apHUTE YCIOBHUS, MOTaT Jja ce OIICHABAT [10 HOMHHAIHA CTOHHOCT IUTIOC BCUYKH HaTPyHaHU
JUXBU Ha 0a3a aMOPTU3AI[MOHHNUTE Pa3Xoau. AKO ce U3M0I3Ba METOIBT Ha aMOPTU3ALIMOHHUTE Pa3X0/IH,
ChIbPIKAHUETO Ha noptrdeiina e Oble Mperiaek1aHo MepuoJUYHO 0] PHKOBOACTBOTO Ha ChbBeTa Ha
JIUPEKTOPUTE, 3a J]a CE OIPENEIM JalH ChIIECTBYBAa OTKIOHEHUE MEKIY pa3Mepa Ha HETHUTE aKTHUBH,
W3YHCIICHU C M3II0JI3BAHETO Ha MTa3apHU KOTUPOBKHU U TO3H, H3UHCIJICH Ha 6a3a aMOPTHU3AIlMOHHH Pa3Xo.iu.
AKO CBIIECTBYBA OTKIIOHEHHE, KOETO MOKE Jja TOBEJIE A0 CHIIECTBEHO Pa3IMUUe WU APYT HECTIPABEIHUB
3a [Iputexarenure Ha [{soBe pe3ynrar, me ObJaT B3€TH KOPUTHPAIIX MEPKH, BKIIOUHTEIHO, aKO €
HeoOxoxnMo, n3urciaenne Ha HeTHata cTOMHOCT HA aKTHBUTE Ype3 M3MOJ3BaHEe HA HAMYHHUTE ITa3apHU
KOTHPOBKH;

JMKBHUIALMOHHATA CTOWHOCT Ha (IOYBPCHU, GOPYBPIHH U ONIMOHHN JOTOBOPHU, KOUTO HE CE THPryBaT
Ha Oopca winu Ha Jpyr PerynmupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUIAIIMOHHA CTOMHOCT,
oTpeieNieHa B ChOTBETCTBHE C JOOPOCHBECTHO YCTAHOBEHATA IMOJIMTHKA Ha ChBeTa Ha AUPEKTOPUTE, BB3
OCHOBA Ha IocJIeIoBaTeIHATa IPAKTHUKA TIPH OTJEIHUTE BUAOBE TOTOBOPHU. JINKBHIAIIMOHHATA CTOMHOCT
Ha (IOYbPCHU, (HGOPYBPIHU U ONIHMOHHU JIOTOBOPH, THPTyBaHM Ha OOpcH WIM Ha Apyru Perymupann
ra3apu Iie ce OCHOBaBa Ha MOCIEIHUTE U3BECTHH LIEHH 32 CETBIMEHT Ha T€3U IOTOBOPH Ha OOpCUTE WK
npyrute Perymupann mazapu, Ha Kouto QOHIBT THPryBa C KOHKPETHHUTE (PIOYBPCHH, HOPYBPIHH U
OIIIMOHHU JIOTOBOPH; B Citydail ye (roubpceH, Gopybp/AeH WM ONIMOHEH JOTOBOP HE € MOI'bJI 1a Obje
JMKBHUIMPAH B JEHS, 32 KOMTO Ce oIpeens CTOWHOCTTa Ha HETHUTE aKTUBH, KaTo 0asa 3a onpeaessiHe Ha
JUKBUJAMOHHATA CTOMHOCT Ha TaKbB JOTOBOP IL€ CE U3I0I3Ba CTOMHOCTTA, onpeaeneHa oT CbBeTa Ha
JUPEKTOPHUTE KAaTO Pa3yMHa U CIIPABEJINBA;

[IEHHU KHW)Xa, W3JaJIcHH OT WHBECTUIIMOHHHM (DOHIOBE OT OTBOPEH THII, CE OLEHSBAT IO TAXHATA
nmociieHa u3BecTHa HeTHa CTOMHOCT Ha aKTUBUTE WJIM B CHOTBETCTBHE € MOATOUKA (ii) MO-TOpe, Criope
masapa, Ha KOHTO Te31 IIeHHU KHIKa Ce ThPTyBar.

cyaln onepanuuTe 1€ CE€ OICHABAT BB3 OCHOBA Ha M3YMCICHHMC Ha TEKyllaTa HECTHA CTOMHOCT Ha
OYaKBAaHUTEC OT TAX HMAPUYIHU ITOTOLIN.

CTOMHOCTHTE, U3pa3cHH BBB BalyTa, pasnuuHa oT PedepenrtHata BamyTta Ha maneH [londonn, mie ce
KOHBEPTHpPAT M0 0OMEHHHS KypC 3a ChOTBEeTHH [IeH Ha OIICHKA WM IO APYT OOMEHEH KypC, ONpeeIicH
ot CbBeTa Ha TUPEKTOPUTE KaTO TOAXOIAII 33 IOCTUTAHETO HA CIPABE/IJIMBA ITa3apHa CTOMHOCT ChIITACHO
noaTouka (iii).

B ciygail 4We wW3BBHpEOHH OOCTOSITEICTBA HANPABAT TOPEIIOCOYCHUTE OICHABAHUS HEBB3MOXKHH HIIH
Henoaxoaamy, ChBETHT HAa TUPEKTOPUTE MOXKE BHIMATEIIHO U JOOPOCHBECTHO Ja CJellBa IPYTH MpaBwia, Upe3 KOUTO
Jla TIOCTATHE CIPaBEeIJIMBO OLICHSIBaHE Ha akTUBUTE Ha PoHTa.
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Ako cieq MoMeHTa Ha ompeeiisine Ha HetHaTa cToitHOCT Ha aktusute Ha st oT naneH Kiac B ganen [oadoua
BB3HHUKHE CHLIECTBEHA MPOMSHA Ha KOTUPOBKHUTE Ha Ma3apuTe, HA KOUTO C€ ThPTyBaT WU KOTHPAT 3HAUUTETHA YacT OT
uHBectuiuuTe Ha To3u [londonn, ChBETHT Ha JUPEKTOPUTE MOXKE, 3a Jia 3alllUTH MHTEepecuTe Ha [IpuTexkarenure Ha
Hsnose u @oHpa, fa aHyIrpa IbpBOHAYAIHO onpezeneHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha JIsUT U 1a U3BBPIIM BTOPO
OIICHsBaHE, aKO MMbPBOHAYAIHATA CTOMHOCT HE ¢ Omiia myOMKyBaHa. BCHYKY MOPBYKY 32 MOKYIKA, 00OpaTHO U3KYITyBaHE
1 00MsiHa, KOMTO TpsOBa Ja ce 00paboTAT B TO3HU JicH, Iiie ObaaT 00pabOTeHH CIOpe]] MOBTOPHO ompeneincHara HetHa
CTOMHOCT Ha aKTUBHUTE Ha J[st.

Hernara croifHOCcT Ha aktuBuTe Ha 51 3a Beeku [loadonn ce onpenenst oT AIMHUHHUCTPATHBHHUS areHT U ce
00sBsIBa Ha ajjpeca Ha yIpaBJeHUE Ha AJIMAHUCTPATHBHUS areHT enuH PaboTeH neH cien cboTBeTHUS [leH Ha OIeHKa.

Bcexu [Tondonn ce oreHsBa Taka, 4e BCHYKA JOTOBOPH 3a IMTOKYTIKA WM MIPOAaXOa Ha IIEHHU KHIDKA J1a Obaar
BBB Bb3MOXKHO Hal-TOJISIMA CTENEH OTPa3eHH KbM JlaTaTa Ha ThpryBaHe IUTIOC €IMH JCH U BCUYKU ABDKUMU JUBUACHTU
U pasmnpeesisieMH CPEACTBa, KOUTO TPsiOBa Ja OBAAT MOJIyYCHH BHB BPh3Ka C TE3W IICHHH KHM)KA Ja CE HATPyIBAT
CHOTBETHO OT MPEIXOAHUTE JHH Ha MK Ha IUBUJECHTHUTE MO T€3H LIEHHU KHUXA.

7.2 BpeMeHHO cnHpaHe Ha M34YHCIsABaHeTo Ha HeTHa cTOlHOCT HAa aKTHMBHMTE M eMUTHpaHe, 00PaTHO
U3KYINyBaHe U KOHBePTHPaHe Ha Js/10Be

CbBeThT Ha AUPEKTOPHUTE, Z[eﬁCTBafIKPI OT UMCTO Ha (I)OHI[a, MOKC BPEMCHHO J1a CIIPC OMPCACIIAHCTO Ha Hernara
CTOMHOCT Ha aKTHBUTE 3a I[?[J'IOBG BBB BCCKH HO,I[(l)OHI[ U U34aBaHCTO, 06paTHOTO H3KYIIyBAHC WU KOHBCPTHUPAHCTO HA
ﬂ?[J'IOBC, IIpHU BCCKU OT CJICAHUTE CIIydau:

(i) xoraro eama wiam moBeue OOpcH WM OpyrH Peryiumpadu masapu, OT KOWTO 3aBHUCH OIICHSIBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHTe Ha POHMA, NPUHAJIEKAIM KbM ChoTBeTHHS [londoHa nim korato eauH
WM [IOBEYE Ia3apy Ha BalyTara, B KOSATO € JICHOMHMHHUDPAHA CBILECTBEHA 4acT OT aktuBure Ha DoHpa,
mpuHaaiexamu KM To3u llondona, ca 3aTBOpeHM B HEMOYHMBHU JHM WIIM aKO THPrOBUATA HA TIX €
OrpaHUYEHA WIM BPEMEHHO CIIPSIHA;

(ll) KOraTo B pe3yJITaT Ha NOJUTUYCCKHU, MKOHOMHWYCCKHU, BOCHHHU WJIM TApUIHU CcHOUTHS UK Ha 00CTOSATEICTBA
H3BBH OTTOBOPHOCTTA U KOHTPOJIAa HA CobBera Ha JAUPEKTOPUTE, HE € IPAKTUICCKU Bb3MOXKHO WIN pa3yMHO
Aa €€ JIMKBUAUPAT BCUYKHU HUIIK YaCT OT AKTUBUTC HA (DOH,Ha, HNpUHaAJIC)KAllll KbM CbOTBETHHSA HOI[(bOHI[,
0e3 ToBa J1a OKa’XX€ CCPUO3HO HETaTUBHO BJIIMSAHNUC BbPXY MHTCPCCUTC Ha HpI/ITe)KaTeJ'II/ITe Ha HﬂJ'IOBe;

(iii) B ciyuait Ha mOBpema Ha HOPMAITHHTE CPEACTBAa 32 KOMYHHKAIMs, W3IOJN3BAHH MNPH OIEHKAaTa Ha
uaBectunuute Ha @oHma, NpUHAIEKAIIA KbM jgameH I[loadoHI, WM aKko Topamd W3BBHPEIHH
00cTOsTENCTBA HE MOXKE [1a Ce ONpeseNu ¢ HeobXxoanumara Obp3MHA M TOYHOCT CTOMHOCTTA HA aKTHB Ha
®donpa, npuHaIexKan keM To3u Ilondonn;

(iv) ako B pe3ynTaT Ha OTrpaHHYCHHUS BbPXY OOMSHATa Ha BajyTa WJIM JPYrd OIPaHHYCHHS, WIM MOBPEaa Ha
HOPMaJIHUTE CPE/CTBA 3a OCHLIECTBSIBAHE HA TpaHCc(Ep HA CPEACTBA, N3BBPIIBAHETO HA CNEJIKU OT UMETO
Ha DoH/Ia € cTaHaI0 HEBB3MOXKHO MIIM aKO MOKYIKHTE U MpojaxouTe Ha akTuBH Ha DoHa, IpUHAATIeKAH
kbM To3u [londonz, He MoraT Ja ObAaT peaIu3upaHy MpyU HOPMATHH OOMEHHH KYPCOBE;

(V) BBB BCHUKH CITy4aH, MpeABUACHU OT JIFoKceMOyprckoTo 3aKOHOIATEIICTRO,

(Vi) BBB BCHUKM JPYTH CIy4ad, KOTato YMPaBIsBALIOTO IPYXKECTBO MO CBOE YCMOTPEHHE U B CHOTBETCTBHE C
IpUIOXKUMOTO JIFOKCEMOYPICKO 3aKOHOIATEICTBO, PEIIM BPEMEHHO 1a IPEKpaTH eMUTHPAHETO, OOPAaTHOTO
M3KyINyBaHe WM KOHBEPTHPAHETO HA [SIOBE, aKO TaKaBa MspKa Ce cueTe 3a HeoOxoanMa 3a 3ammra Ha (HoH/a,
HSIKOM OT MO OHI0BETE, YIPABIABALIOTO APY/KECTBO HIIH IPUTEKATEIUTE HA JISTIOBE.

Bcesiko TakoBa BpeMeHHO cIiipaHe Tps0Ba Ja ce myOnrkyBa ot ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha @onpa, u TpaOBa na ce cpoOIM Ha [IpuTexarenure Ha [[s10Be, KONTO ca MOUCKAIH TOKYITKa, 0OPaTHO M3KYIyBaHE
WIN KOHBEpPTHUpaHe Ha J[syI0Be, 10 OTHOLIEHHE Ha KOWTO HM3uYMcisiBaHeTo Ha HeTHa cToiiHOCT Ha akTUBHUTE € OWIIO
BPEMEHHO CIIPSHO.

Besika MOopbYKa 3a NOKYIIKaA, O6paTHO U3KYITYBAHC WJIM KOHBCPTUPAHC, HAlIpaBCHA IO BPpEME Ha TaKbB MEPUO[]

Ha BPEMEHHO CIIUpaHe, MoXe Ja OBb/ie OTTerJIeHa C MICMEHO H3BeCTHE, KOETO TPsIOBa 1a Ob1e moydeHo ot Peructparopa
Ipeau Kpas Ha TO3W IEPHOJ Ha BPEMEHHO cimpaHe. B ciydail 4e TakoBa OTTerjsiHEe HEe ObJe M3BBPIIECHO, BHIIPOCHUTE
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JsimoBe e ObaaT NpUAOONTH, U3KYIICHN OOPaTHO MM KOHBEPTHPAHU B IIbPBUS J[eH Ha OIl€HKa cie] Kpas Ha meproja
Ha BPEMEHHO CIIUpaHe.

TakoBa BpeMEHHO CIHpaHe 1Mo OTHOLIeHHE Ha AajaeH [ToadoH HIMa 1a OKa3Ba BIMSIHUE BBPXY U3YUCISIBAHETO
Ha HerHata croifHOCT Ha akTuBHTE Ha [Isi1, MOKyMKaTa, 0OpaTHOTO M3KYIMyBaHE M KOHBEPTUPAHETO HA JIsoBe B KOWTO
u na e npyr [loadonn.

Bcesika noppuka 3a Mokynka, 00paTHO M3KYITyBaHE MM KOHBEPTHUPAHE € HEOTMEHIMa, OCBEH B IIOCOUCHHMS I10-
rope cilyyail Ha BpEMEHHO CIIMpaHe Ha U3YMCIIsIBaHEeTO Ha HeTHa cTOMHOCT Ha aKTUBUTE.

7.3. TlnaBama nmpeouenka (Swing Pricing)

Passopnsasane (Dilution)

[TondonnoBere ce mpeoueHABAT MO OTACIHO M MOraT Ja IOHecaT HaMmalsgBaHe Ha I[eHaTa B pe3yiraT Ha
TpaH3aKUOHHU pa3Xoau, IMJIaTCHU IpH noxynKo-npona}K6aTa Ha 6a301314Te UM MHBECTHULIHNHU U ClIp€a MCKAY MOKYITHUTE
" NpOoAaXHU IICHU Ha TE3W MHBECTHUIUH, TOPOJACH OT IMOKYIIKUTE, OGpaTHI/ITe HU3KYyIlyBaHUA, I/I/I/IJ'II/I KOHBEpTHUpAaHUATA B
IMondonnosere. ToBa e mo3HaTO Kato ,,pa3BojHsABaHE . 3a Ja KOMIIEHCHMpA TOBa, W 3a Ja 3allUTH HHTEPECUTE Ha
IpUTEKATEIUTE Ha J5II0Be, Y IPABIABALIOTO APYKECTBO Ilie IpHiara ,,IiaBala IPeoLleHKa, KaTo 4acT OT eXeIHeBHATa
CH IIOJINTHKA HA M3YHCIICHNE Ha IIeHuTe. ToBa 03HayaBa, 4e pu ONpeieIeHH 00CTOATENICTBA Y IPABIIABAILIOTO APYKECTBO
II¢ KOPUIHpa H3YHUCIICHUEeTO Ha HeTHaTa CTOWHOCT Ha aKTHBUTE Ha JsUT 32 BCEKHU KJIac, 3a J1a KOMIICHCHpa BINSHUETO Ha
IOPYTH pa3Xoau B CIydaH, KOraTo ce CueTe, 4e ca 3HAUMTEIIHH.

Kopeknus upes passoausasane (Dilution Adjustment

B HopmanHus mpomec Ha paboTa, TMPHUIAraHETO Ha KOPEKIHsS Ype3 pa3BOAHsIBaHE e Objae MpuiIaraHa
MEXaHUYHO U Ha TeKyIa 0aza.

Hyxnmata oT KOpekius 4dpe3 pa3BOJHSABAaHE INE 3aBUCH OT HETHaTa CTOMHOCT Ha 3allCBAHUATA,
KOHBEpPTHUPAHUATA M 00paTHUTE M3KYIIyBaHU, oidydeHu oT [loadonna npes Bceku aeH Ha npeoneHka. [lopaau ToBa,
VYnpaBnsBamoTo Jpy>KeCTBO CH 3ala3Ba MPaBOTO Jia MPEANpHeMa KOpEeKIus upe3 pa3BojHsBaHe, koraro [londonna e
TIOJJIOXKEH Ha HETHU MTapUYHH HOTOIH, KOUTO HaBHIABAT ITpara, IIEpHoJYHO onpeessiH oT Komurera o ynpasieHue
Ha IUIaBalarTa IpeoneHKa, CIpsiMo MPEIXOIHNS JeH Ha OlleHKa Ha obmara HeTHa cToiHOCT Ha akTHBHTE.

YHpaBHHBaH.[OTO APYKECTBO MOKE ChIIO TaKa Aa MPESANPHUCME KOPCKIUA YPE3 Pa3BOAHABAHE 110 CBOS ITPECLICHKA,
aKO IT0 HETOBO MHCHHMEC TOBA 1IIC 6’LI[€ B MHTCPECC HA CHUICCTBYBAIIIUTE IPUTCIKATCIIA HA AAJIOBEC.

YnpaBnsBanioTo Jpy>KecTBO M30Mpa MOJX0 Ha YaCTHYHA MPEOleHKa. ToBa € OleHsBaHEe HEeTHaTa aKTUBHOCT
Ha TMPUTEKATEINTE Ha JSUI0BE, Ha JHEBHA 0a3a, KaTo MPOIEHT OT HeTHUTE akTHBU Ha [londonna. Ao Ta3u akTHBHOCT
HaJIBUIIABA MPEABAPUTEIIHO OINPEAEITICHHs Tpar, MeXaHU3MbT € NMpuiIokuM Ha HuBO Iloadona. Korato e mpuioxew,
BCHYKH Ki1acoBe asiioBe B [Toadonna ce mpeoneHsBaT B €1Ha U ChIlla IIOCOKAa U C €JIMH U ChII IpOLEeHT. ToBa moBraps
BB3JICHCTBUETO HA Pa3BOJIHSIBAHETO, KaTO BCEKHW KJAC [IAJI0BE IMPETHPIIABA Pa3BOAHSABAHE B IPOIIOPIHS, CHITIACHO
pa3xoaWTe MpH THPTyBaHe, KOWTO Ce M3BBPIIBAT Ha HUBO mopTdeiin. [Iparosere Ha mmaBamaTa nmpeonenka no [loadona
ce onpenerst ot Komurera no ynpasieHne Ha IuiaBaiara npeoleHka 1 ce o1oopsiBat ot CbBeTa Ha AUPEKTOPHTE.

AKO ce M3HCKBa, KOPEKIMATAa Ype3 pa3BoAHABaHE Iie Objae BKIOUeHa B myOnukyBaneto Ha HCA 3a meHs.
WuBecTuTOpHTE 11I€ MPOABIIKAT Jia MOIyYaBar e/iHa MyOIMKyBaHa [ieHa 3a JisUl, BCEKHU JIeH, KOSITO MOXKe (HO MOXe | Ja
He ObJie) muiaBaiia. Beuuky MHBECTUTOPH, O€3 3HaYeHHE JIaJii KyITyBarT, WK IPOJIaBaT, e ThPryBaT Ha Ta3u 1eHa. Hsima
na ce paskpuBa ganu HCA 3a nens e Ouia ruiaBaiia, I He.

B no-rope cnomeHara npoiieaypa, nparst e 0ObJe onpejeieH u npepasrienad ot KoMmurera 1o ynpasjieHue
Ha I[UIaBalaTta MpeoleHKka. M3BbpiuBaiiku TOBa, YIPAaBJISABAlIOTO JPYKECTBO € HAICHO C LeNTa Ja 3alliTh
CBIICCTBYBAIIUTE MPUTCKATCIIN HA JAJIOBE OT e(i)eKTa Ha pasBOJHABAHCTO IIPHU 3HAYUTCIIHA THPIrOBUA. Hopa;m TOBA,
KomurersT IO YIOpaBJICHUC Ha IiaBaliaTa mpeoNCHKa 1€ YCTAHOBU IIpara Ha HUBaTa, KOMTO MIC MMOCTUTHAT 3alIUuTaTra Ha
MPUTEXKATEIUTE Ha JISUIOBE, IOKATO B CHIOTO BpeMe MUHUMHU3Upa BojaruiHoctta Ha HCA, rapanTupaiiku 4e neHara 3a
s o KitacoBe HMa fa ce koJiebae, KOraTo BIUSHUETO Ha KopekiusaTa Bepxy [loadonma O6u Onna Ha HEUBO, KOETO €
CYETEHO J1a ObJIC HE3HAYUTEITHO 32 CHIICCTBYBAINIUTE MPUTEIKATEIN Ha JISIIOBE.

Korato ce IpaBu KOPCKIUA YpEe3 pa3BOAHABAHE, TOBA LIC 3aCETHE MHBECTUTOPUTE, KOUTO 3aIIMCBAT U U3KYITyBaT

06paTHO, KaTo OOMKHOBEHO 1€ MMOBUIIIN HeTHara cToliHOCT Ha aKTHBUTE Ha J4J1 3a BCCKHU KJIac, KOraTo MMa HCTHHU IIOTOL U
npuxoa KbM HOILq)OH}:Ia 1 HOHWKeHHe Ha HeTHaTta CTOMHOCT Ha aKTHBUTE Ha J4J1 3@ BCCKH KJlaC, KOratTo mMa HCTHHU
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moronn nztudane ot [loadonma. MexaHM3MBT Ha IUIaBaaTa MpeoleHka He ce OTHACS 10 KOHKPETHHUTE 00CTOATEICTBA
Ha BCSAKa WMHAMBHIYalHA TpaH3aknus. HeTHaTa CTOMHOCT Ha aKTHBUTE Ha JsI 3a Beekd kiac B [londonna me O0bae
M3YUCIISIBAaHA MOOTIEHO, HO BCSIKA KOPEKIIMS Ype3 pa3BOAHSIBaHE B MPOLEHTHO U3paXKEHUE IlIe€ CE OTPa3H €JHAKBO HA
Bcsika HeTHa cTpoifHOCT Ha akTUBUTE Ha JsUT 32 BCEKH KJIac.

Tit KaTO pa3BOTHABAHETO € CBBP3aHO C MAPUYHUTE TOTOIU KbM U OT [1071(pOHIa, KAKTO U C TEKYIIUTE Ma3apHU YCIOBHS,
HE € Bh3MOXKHO C TOYHOCT JIa C€ MPEABHUIU TAIA PA3BOIHIBAHETO 1€ CE CIIYYH B HIKAKHB MOMCHT B OBJICIICTO.

T'opecniomeHarara npore/ypa ce otHacs 3a Bcuuku [londpounose Ha DoHzaa, KakTo € moco4yeHo B [IpocmexTa.

VYIpaBnsABamoTo APYKECTBO MMa SCHO pa3lHCaHa IIOJNHMTHKA 3a IUIaBallaTa IPEOLCHKa, KOATO ypexnIa
JeTaluTe 1Mo MeXaHW3Ma Ha IDlaBamiaTa npeoueHka. [lomutukara mpenocraBs Ha Komwurera mo ympaBieHune Ha
IUIaBamara MpeoleHKka NpaBoTO Aa MO3BOJISIBA KOSHULUMEHTUTE Ja ObJaT aKTyaJu3UpaHHd Hal-MaJKo Ha TPUMeECE4Ha
0aza, WIN I0-4ECTO, aKO HaNpHMep € HeoOXOIUMO, aKO Ce CYHTa, Y€ € MMaJl0 ONpE/eNIeHO Ma3apHO ChOUTHE Ipe3
HepHoJa, KOETO € JOBEJO A0 ChIIECTBEHH IPOMEHH B CIPEloBeTe WIM TPAH3aKLHOHHHUTE pazxonu. KomurersT mo
yIpaBleHHEe Ha IUIaBallaTa IPEOLCHKA CBIIO Taka I HaJ3UpaBa M34YMCIABAHETO Ha IUIABAINUTE KOC(UIMCHTH.
[TnaBamyre koepUIMEHTH HE ca TyOJIMYHHU, BBIPEKU TOBA HH(POPMaIHsATa MOXKe J1a Ob/ie ChOoOIIaBaHa HA MHBECTUTOPUTE
BeJIHara cjel MOMCKBaHe 32 KOHKPETEeH JICH Ha OLCHKa.

Thit KaTO KOpEKIUATa 4Ype3 pa3BoMHiIBaHE 3a Bceku [loadona mie Obae M3uuCicHa Ha 0a3a pasxoauTe 3a
ThPryBaHe Ha ChOTBETHUTE HHBECTUIMH Ha TO3U [101(OH, BKIFOUHTETHO BCSIKAKBU THPTOBCKH CIIPEIOBE, KOUTO MOTAT
Jla BapupaT ¢ ma3apHUTE yCIOBHs, CyMaTa Ha KOPEKIIUATA Ype3 Pa3BOJIHABAHE MOJXKE JIa CE MMPOMEHS ¢ BpeMeTo. Burpeku
TOBa, HAMa Jia HaaBumu 2% ot choTBeTHaTa HetHa CTOHMHOCT Ha AKTHBa 3a JsUT OT Bceku Kiac, Miau Ha ChOTBETHHS
nyonukyBan roauiner Koedurment Ha obuus pazxox (TER).

Bcesika Takca 3a mpencrassHe, me 0b/le HadcasIBaHa Ha 0a3a He-tuiaBama HCA.

8.  TAKCH U PA3XOAU HA ®OHJA

CJ'IG,I[HI/ITC TAaKCHU U Pa3X0AM CC U3IIAIIAT OT aKTUBUTC HA (DOHI[aZ

8.1 Bwb3HarpaxaeHue 3a ynpapjeHHe

YnpaBnsBamioTo Apy>KecTBO IoiydaBa 3a Bcekn Kiac BbB Bceku IloadoHn Be3HArpaxkJeHue 3a yrpaBieHHe
(“Bm3Harpazkaenue 3a ynpagpieHue”), KOSTO C€ M3IUIAIla B Kpasi Ha BCEKH MeCel] 38 M3TCK/IUs Mecell, B paMKUTe Ha
TOAUILIEH pa3Mep, KOWTO He HaJBUIABa OINpeJelieHaTa KaTo IPOLEHT cyma, mocoueHa B IIpmiioxkeHHEeTo 3a BCEKH
IMoadonn. Ta3u npoueHTHa CTOHHOCT Ce U3YMCIIsiBA HA THEBHA 0a3a BbpXy HeTHaTa cTOHOCT Ha akTHBUTE 32 TO3H JEH
3a ceoTBeTHUSI Kiac, mpe3 nmeproia 3a KOWTO ce U3UUCIsBA TOBA Bb3HArPaXKICHUE.

praBHHBaLI.IOTO JAPYXKECTBO IJ1alla CICIHUTE TAKCHU U Ppa3xXxoau OT C’b6paHI/ITe Bb3HArpaXkJ€HUs 3a yIIpaBJICHUEC!:

- BB3HAIPAXKIACHUATA U pPa3XOAUTE, AbJLDKUMU Ha MCHI/II[)K'I)pa Ha HWHBCCTUIMHUTC M Ha BCCKHM Ha3Hayic
HOHMCHI/IIDK’LI) Ha UHBCCTUIIUHUTC,

- BB3HATPAKIEHUATA U Pa3XOJHUTE, IbKMMH Ha Juctpubyropure

) Takcure 3a mokymnka, 06paTHO M3KyIyBaHe ¥ KOHBEPTHPAHE, KOMTO Ce MiamaT Ha JJucTpubyTopure, He ca BKIIOYEHH
BbB Bb3HarpaxxaeHusTa 3a ynpaBjieHUE WIN 33 IOCTUTHAT PE3yJITaT.

YupaBisBamoTo APYKECTBO MOXKE Ja OpraHW3Mpa IUIANIAHETO Ha BCHUYKH TE3HW BB3HATPAXKACHUS (TaKCH) H
pa3XoaM JUPEKTHO OT aKTHBUTE, CheTaBamy PoHza, npHu ycioBue o0ade 4e oOmuAT pa3Mep Ha TAKCUTE U PAa3XOAUTE,
3a€7HO C Te3U, IbDKUMH Ha YIPaBIsABALOTO IPYKECTBO, HE HA/(BUIIaBa MAaKCUMAHUs pa3Mep Ha Br3HarpaxkaeHuero
3a ynpaBJlIeHHE.

AHMI/IHI/ICTpaTI/IBHI/ISIT arcHT " PCI‘I/ICTpaTop’BT CbIIIO MOrar Ja mnoJjiydaBaT OT CDOH,Ha TaKCHU 3a HU3BBPUICHU
CACJIKH, KaKTO € IMTOCOYCHO MO-A0J1Yy, KaTO TC CC IUIalllaT Hapea C B’L3Hana)K[[eHI/ICTO 3a yIpaBJICHUC.
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8.2. Takcu HAa AIMUHUCTPATUBHHUS U PerHCTPALMOHEH AreHT

BbB Bpb3ka ¢ NpPeAOCTaBEHUTE YCIYrd, Ha AJIMHMHUCTPAaTHBHUSA U PETHCTPALMOHEH areHT ce IoJjlara Takca,
yIbpKaHa OT aKTHBHUTE Ha CHOTBETHHUS MOAPOHN (,,Takca 32 AJIMUHHUCTPATUBEH M PETMCTPALMOHEH areHt ), IaTuMa B
Kpasi Ha BCEKM Mecell ¢ HaTpylBaHe, [0 TOJUIIHA CTaBKa HEHAJBHUINABAIla INPOLEHTHaTa CTOMHOCT, MOcoYeHa B
NIPWIOKEHNETO Ha ChOTBETHHUS moxadoHA. Ta3u mpoueHTHa CTOWHOCT Iue ObAe M3YMCIIsiBaHa Ha JHEBHa 0a3a BBPXY
Hernata cTOMHOCT Ha aKTUBUTE 3a TO3M JEH 3a ChOTBETHU KJIac 3a MEPUOJIa, 3a KOITO ce N34UCIsIBa TaKcara.

8.3 Bwb3Harpaxnenue Ha Bankara nenosurap

Cpemy mpenocraBsHUTE OT Hes ycinyru, baHkata menosurap MMa IpaBo Ja IONTy4YaBa OT aKTHBUTE HA
crotBeTHUSA [londonn Bp3Harpaxkaenue (“Br3Harpaxkaenne Ha bankaTa nemosnrap”), KOETO ce U3IUIAIIA B Kpasi Ha BCEKH
Mecell 3a M3TEKJIUS Mecell, B paMKUTE Ha TOJHIICH pa3Mep, KOHTO He HaJBHIIaBa OIpelesieHaTa KaTo MPOLEHT CyMa,
nocoyeHa B [Ipunoxxennero 3a Bceku [londona. Tasm mponeHTHa cyma ce M3UMCIsABAa €XeAHEBHO BbpXy HerHara
CTOMHOCT Ha aKTUBHTE 3a TO3M JIeH 3a cboTBeTHHA Kiac, mpe3 nepuoja, 3a KOWTO ce U3YHUCIABA TOBA Bb3HAIPaXKICHUE.
bankaTa feno3utap Moxe Ja I0ly4aBa U TAKCH 3a U3BBPIICHU CICNIKH, KAKTO € IIOCOYCHO I0-J0Iy.

8.4 HOH'])JIHI/ITQJ'IHPI pa3xo/iu, KOUTO €a 3a CMETKA Ha doHpa

@OHABT 3aIlTalla JOMBIHUTEIHO M CICAHATE TaKCH M Pa3XOJH, KOWTO CIeBa [la Ce M3BaIiT OT aKTUBUTE,
cecraBgamy Ponnma:

- BCHYKH Pa3XOJH 10 yupersBaHeTo Ha DOHAA U pa3XoauTe, CBBP3aHU ChC CH3ABAHETO HA JNOMBIHUTEITHA
IMondonnose miu Kinacose cien yupensasaneto Ha DouHna;

- BCHUYKHU JaHBIH, KOUTO CC OABbJIKAT BbPXY aKTUBUTE U MMPUXOAUTEC HaA CDOHL[a;

- oOuvaiiHuTe 0aHKOBHM M OpOKEPCKHM TaKCH HPHU CHOEJIKH C LEHHU KHMXKa U JIPYTHM aKTUBH, JIbPKaHU B
noptdeiina Ha oHna;

- TakcH, ceOmpanu ot baHkara memosurap m Permcrparopa, 3a cIoenmkd, M3BBPIICHH OT MEHWIKbpa Ha
HHBeCTHIIUHTE (CIeNKU ¢ mopTdeiina Ha ®onnma) win ot uHBecTUTOpH (crenku ¢ [JsoBe Ha @oHpa);

- BCUYKM PA3YMHU HCOPCABUIACHU pPA3XOAW U IUIAIAHWA, HaAlpaBEHU OT bankara Aeno3uTap,
YHpaBHﬂBaH.IOTO APYIKECTBO, A,I[MI/IHI/ICTpaTI/IBHI/Iﬂ arcHT,

- pa3xoAM 3a NMpaBHHU U JPYrd Npo(ecHOHaNIHU KOHCYITAHTCKU YCIYI'M, HalpaBeHUW OT YIPaBJsBALIOTO
JIpY’KeCTBO, MEHIIXXbpa Ha MHBECTUIIMUTE M TEXHUTE IIBJIHOMOIIHUIM, KakTo U oT baHkaTta nemosutap
mpu pabortaTa uM B nHTEepec Ha [Iputexarenure Ha Jsu10BE;

- Pa3XOAWTE 110 M3TOTBSHETO W/WIJIM IOJIaBaHETO U oTHedyaTrBaHeTo Ha [IpaBumiara 3a ynpaBiieHHE W BCUUKH
JpYyrH TOKYMEHTH, nMaliy Bpb3ka ¢ @onpa, BximountenHo [Ipocnekra (IIpocnekrure) n o0sICHUTEIHUTE
OeJeXKH, TEXHUTE JOIBJIHEHNS U U3MECHEHHS, BbB BCHUKHM OpPTraHH, MMaIlM HAJI30pPHU (QYHKIHMU CIIPSIMO
®onpa nim npezyiaraHeTo Ha J{sutoBe, MM Ha CHOTBETHUTE (DOHIOBH OOpCH;

- BCUYKHU pa3xXxoJu Ha areHTu, ,HeﬁCTBaIlIH BBbB Bpb3Ka C NPCJIaraHeTo Ha I[HJ'IOBG B CTpaHUTE, KbACTO CC
npemiarat JIHJ'IOBGTQ, BKIIFOUHUTCIITHO HA HA3HAYCHUTEC arCHTH 110 IIalllaHuATa, JAHBbYHUTC arCHTH, arCHTHUTC
110 ICHTpaJInU3anusaTa, KOpCCIIOHACHTCKUTE OaHKH U T.H.,

- pasxoawute 3a perucrtpanus Ha PoHIa Mpel Pa3IUNdIHN OPraHH, BKIIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
MIPaBHU ¥ IIPEBOAAYECCKH YCIYTH;

- IIeHaTa 3a M3TOTBSHETO Ha HEOOXOMUMHUTE ¢ oriel nHTepecute Ha [Ipurexarenure Ha J[su10Be e3uny u 3a
Pa3mpPOCTPAHEHUETO HA TOJUIIHUTE U MICCTMECCUYHUTE (DMHAHCOBU OTYETH, KAKTO M HA JIPYTH OTYCTU WU
JIOKYMEHTH, KOUTO MOE J]a C€ M3UCKBAT CHOPE] NMPUIOKUMUTE 3aKOHU WM MOA3aKOHOBU HOPMATHBHU
aKTOBE;

- pa3xojmWTe 3a M3TOTBSHE U U3IpallaHe Ha ChoOmeHus 10 [IpuTexkatenure Ha [Is710BE U CBBP3aHUTE C TOBA
Pa3xo/u 3a MyOJIMKAIIHH;
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- pasxommTe 3a IyONMKyBaHEe Ha NEHHTE Ha J[A7I0BeTe M APYrd ONEPATUBHHM DPA3XOAH, BKIIOYHTEITHO
pasxoauTe 3a Mpojaxda M IMOKyINKa Ha aKkTHBH, 32 JIMXBH, OAHKOBH KOMHCHUOHH, TOIIEHCKH YCIYTH,
Tesie)OHH U IT0JOOHN aIMUHUCTPATUBHH U OTIEPATHBHH Pa3X0/IH, BKIIIOUYNTEIHO Pa3X0IUTE 32 OTIICUaTBaHEe
Ha FOPENOCOYEHHUTE JOKYMEHTH, OTYETH U ChOOILCHNS;

- pa3xojauTe, CBbP3aHH C ONPEACIIHETO Ha peiiTuira Ha PoHma OT celHaTu3NpaHi areHIUH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BB3HArpaXXJACHUATA Ha aABOKATH, JTaHBYHU KOHCYJITAHTH U O,HI/ITOpI/I; n

- BCHYKH aJMHHHCTPATHBHU Pa3XOAH, CXOIHU C MOCOYEHHUTE MO-TOPE, U BCUUKU APYTH PA3XOIH, TUPEKTHO
BB3HUKHAIN NIPH TIPEUIATaHETO WM Pa3IpOCTPAHEHUETO Ha JlsmoBere.

TaxcuTe, pa3xoauTe U IJalaHusITa, OMMCAHH I0-TOPE, Ce IIPUCHaaaT OT akTHBHTE, cheTaBsinu [Tondonnosere,
BbB BpB3Ka C KOMTO Ca HANpaBeHW WM, ako He ca Owin 3a cMmeTka Ha onpeneneH [loadoHn, ce pasmpenenst
MPOTIOPIIMOHANHO BbpXY Beruku [londonnose. U B aBaTa ciryyast BCUUKU TaKCH, Pa3X0/1 U IUIAIIAHUS, KOUTO MOTar Jia
ce oTHecar aupekTHo kbM naneH [loadounn (nim Kinac B [Toadonn) ca 3a cmetka Ha to3u [Hondounn (wiau Kinac). Axo B
€UH HO}I(bOH[[ HnMa IIoBEYC OT €IUH KJ'IaC, TaKCUTEC, pa3XoauTC U IJIalllaHuATa, KOUTO Ca HAallpaBCHU AUPEKTHO B I10JI3a
Ha to3u Ilomponn (a He 3a koHkpereH Kiac), ce pasmpenenst wMexnay Kiacosere B Iloadonna
nponoproHanHo Ha HerHaTa croifHOCT Ha akTHBHTE Ha choTBeTHHTE KitacoBe B [loadonna. Beruku TakcH, pazxonu u
IUIallaHKs, KOUTO HE MOTAaT Ja ce OTHecaT KbM KoHKpeTeH [loadona ce pasnpenensat ot CpBeTa Ha IUPEKTOPHUTE BHPXY
Beuuke [Tondonnose (i texuute KitacoBe) nmponopuuonanHo Ha HeTHata croifHocT Ha aktuBuTe Ha [londonnosere (1
texHuTe Knacose), kato ChBETHT Ha TUPEKTOPUTE MMa NPABO Ja Pa3NpeAeisl BCIKaKBH TaKCH, Pa3XOH H INIALaHHs 110
HAa4yMH, Pa3IM4eH OT TOPEONUCaHMs, KOMTO TO cumTa 3a crnpaBeqiuB 3a BcudkH Ilpurexxatenu Ha [Isose.
HepI/IOL[I/I‘IHI/ITe pa3xoau U IJialiaHusg Morat aa 6’])[[aT pasnpeaciCH BbPXY IMCPUOJ, HCHaABUIIABAIl MNET TOAWHU.
3anbmkeHusTa Ha Beeku [loadonn ca pasaenenu 3a ornennure [londgoHnose, kKaTo KpeaUTOPUTE — TPETH JIMLA — MOTAT
Jla ce yIOBJIETBOPSIBAT CaMO OT aKTHUBHTE Ha choTBeTHHs [loadonm.

Pasxonute no yupenspaneto Ha @oHIa ¥ MBPBOHAYATIHOTO M3/1aBaHE HAa HETOBHU J[AI0Be ce pasnpenesisiT BbpXy
MepUOJI, He MO-ABIBI OT MeT ToAuHH. Te3u pazxoau ce moemar ot IlondoHmoBeTe, ch3aAeHN TPH CTAPTUPAHETO Ha
®onpa. B caydaii e B Ob1eme ce cb3nanat HoBU [loadoHmose, 0 MPUHIKT TE IIe TOeMaT COOCTBEHUTE CH Pa3X0.IH I10
yupensBaHe. Benpekn ToBa, CEBETHT Ha JUPEKTOPHUTE MOXKE Ja PElIn HoBOch3maneHuTe [loadoHmoBe ma ydacTar B
pasxoaute 1o yupensBanero Ha @onHpa, a ceiiectByBammTe [londoHmoBe na ydacTBaT B pa3XOJuTe 3a Ch3TaBaHETO Ha
Hosute [TondoHmoBe, ako MpH TaAeHUTE 0OCTOSTEICTBA TOBA H3TIICXK 1A MO-CIIPaBEININBO 3a 3acerHarute [loadonnose
u 3a cporBetHUTE [lpurexkarenn Ha [sioBe. TakoBa pemenme Ha CbBeTa Ha OWPEKTOPHTE Hmie OBAE OTpa3eHO B
[Ipocnekra, koliTo TIe OBAE MyONUKYBaH MPH CTapTHpaHeTo Ha HoBUTe [londoHaoBe.

8.5 Crnopa3ymenns c kiay3a 3a “soft komucnona”

MeHnUKBPBT Ha HTHBECTUIIMHUTE MOXKeE J1a CKIIF0UBA CIIOpa3yMEeHHs C Kiay3a 3a “I'bBKaBa KOMHUCHOHA™ ¢ OpokepH,
CBIJIACHO KOUTO ONPEJIENICHH YCIYTH Ce IPEJOCTABAT U CE 3aIuIallar OT OpOKepuTe OT KOMUCHOHUTE, KOUTO Te IOJTydaBaT
3a caenkure Ha PoHpa. 3amasBaiiky CTpeMexa Jia ce IOJIydH Hai-1oOpo M3IIbJIHEHHE, OPOKEPCKUTE KOMHCHOHH 32
CHENKHTE C aKTUBUTE OT mopTdeiina Ha Ponma morar na ObAAT HACOYEHH OT MEHHIDKbpa HAa MHBECTUIMUTE KbM
OpOKEepU-IIMITBPH CPEIly M3BBPIIBaHA OT TAX IPOYYBATENIHA JEWHOCT, KAKTO U CPEIly NPEJOCTaBsIHUTE OT TSAX YCIYTH
BBB BPB3Ka C U3ITBIIHEHHE HAa OPBYKH.

Criopa3zyMeHusTa ¢ Kiay3a 3a “I'bBKaBa KOMHCHOHA™ ca IMOJAYMHEHH Ha CIEIHHUTE YCIOBHUS: (1) KOraTo CKII0OYBa
cropa3yMeHUsTa ¢ Kiiay3a 3a “ThBKaBa KOMUCHOHA” MEHHDKBPHT HA WHBECTUITMUTE BUHATH JCWCTBA C OTJIe] HAa Haii-
nobpus mHTepec Ha DoHIA M Ha YTpaBiIABaIIOTO APYXecTBO; (ii) M3BBpIIBAHATA MPOydYBATENHA ACHHOCT Ime Obae
JTUPEKTHO CBBpP3aHa ¢ AeHHOCTTa Ha MeHMKXbpa Ha HHBeCTHIUHTE; (iii) OpOKepCcKUTe KOMICHOHH 32 CIACIKH C aKTUBH
ot noptdeiina Ha Poxpa me ObAAT HaCOYBAaHM OT MEHWIKbpa HA MHBECTHIHUTE KbM OpOKEpH-IHIBPH, KOUTO ca
IOpUINYECKH, a He (u3mdeckn ymma; ¥ (iv) MeHHIKBPBT Ha MHBECTUIMHTE MIE€ NMPEIOCTaBI Ha YIIPaBIABAIIOTO
JIpY’)KECTBO OTYETH 3a CIOpPa3yMEHUsATa C Kiay3a 3a “I'bBKaBa KOMHUCHOHA’, BKJIIOUUTEIHO 3a €CTECTBOTO Ha
MOJy4aBaHUTE YCIIyTH.

9. MOJIMTHUKA HA PA3IIPEJAEJEHUE
CbBeThT Ha JUPEKTOPUTE MOXKE Ja U3AaBa Joxoaopasnpenenduiy Jsnose u Js1o0Be, KOUTO HE Pa3Npenear

nuBuaeHT (penHBectupan Jsose), B Kimacosere Ha Bceku [ToadoHn, kakTo € mocodeHo B [IpuokeHusATa KbM TO3H
IIpocnexkr.
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PennBectupaiure JIsuioBe KanuTaau3upar IpsUlaTa pealusupaHa nedanba, T0KaTo JT0XOA0pasmpeIelIsaiuIuTe
JlsumoBe Morar jia u3riamat quBuaeHTH. ChBETHT HA JUPEKTOPUTE MOXKE IEPHOANYHO J1a OOSBABA, B MOMEHT U OTHOCHO
nepuoau, onpeaeiacau oT ChBeTa HA TUPEKTOPUTE, paslpeie/ieHHe Ha TUBUICHTH o] JopMmara Ha mapu B Opoil Wi Ha
JlsmoBe, KakTo € 00sICHEHO MO-/0Y.

OcBeH aKko M3pUYHO He ¢ pemeHo oT ChbBeTa Ha JUPEKTOPUTE HEUIO Pa3jIMdHO, paslpejaeieHusaTa me Obaar
M3BBPIIBaHK NOA (hopmara Ha mapu B Opoii. [lo m3puyno pemenue Ha ChBeTa Ha IMPEKTOPHUTE, TUBHICHTHUTE I CE
peunBectHpar B HOBU JlamoBe ot chinust Kitac Ha cemmte Iloadornose, kaTo MHBECTHTOPHTE Ie OBIAT YBEJOMSIBAHH 32
MOJAPOOHOCTUTE C M3BICUCHME 3a OUBHACHTH. HsiMa 1ma ce chOMpaT TakcH 3a TOKYNKa MPU PEMHBECTHPAHETO Ha
JIUBHICHTH WU JPYTH BUIOBE Pa3Ipe/ie/ICHHE.

He mo3xe o6aue 1a ce M3BBpIIBA pa3lpeieieHue, B pe3yiITaT Ha koeTo HeTHaTa croitHOCT Ha akTuBUTe Ha POHIA
6u magHana mox 1 250 000 epo.

HpaBaTa BBPXY AUBUACHTU, KOUTO HE Ca NIOTHbPCCHU B CPOK OT IET 'OJUHU OT MMaJICKa UM, CC roracsaBaT u TE3U
JUBUACHTU CC€ BPbLIAT HA CbOTBCTHUA Knac.

Bwpxy pasnpenenenure or @oHga AMBUIEHTH, KOUTO c€ IbpXKaT Ha pas3loyioKeHue Ha OeHeduireHTa, He ce
U3IUIAINA JUXBA.

10. YIIPABJIEHUE, AAIMUHHUCTPUPAHE U JUCTPUBYIIUS HA ®OHJIA

10.1 YnpapasiBamio ApyxKecTBO

DounbT ce ynpasisiea ot “FOpobank ®ang MennmrmbaT Kammbsau (JTrokcemOypr) C.A.” (makpartko Eurobank
FMC-LUX) — akrmonepHo mapyxkectBo (“société anonyme”), mpuHamiexamo kbMm rpymata “lOpoGank C.A.” u
opranusupano cropen rinaea 15 Ha 3akoHa ot 2010 r. HeroBusaTt mbpBoHavalieH akKIIMOHEPEH KamuTai Bb3in3a Ha 1 200
000 eBpo. AktuBuTe Ha DOH/IA Ca OTIAETHHU OT TE3U Ha YTIPaBIABAIIOTO APYKECTBO.

VYipasisiBaloTo APY>KeCTBO € yupeneHo Ha 22 mapT 2006 r. 3a HEOrpaHUUYEH CPOK OT BPEME C Lie J1a yIpaBJisBa
MKUITLK. KbM HacTOSIINS MOMEHT Y TIIPaBIIsABAIIOTO JPYKECTBO yrpaBisiBa goroBopHuTe poHnose “(TJID)”, “(JID)” u
“(JI®) ®oux ot donmose”. Herouar ycraB e mybOimkyBaH B Memopuan C Recueil des Sociétés et Associations
(;,MemopuaxpT) Ha 10 anprr 2006 T., a I3MEHEHUTA B HETO ca IMyOnukyBaHu B MemopuansT Ha 19 aBryct 2006r. 1 Ha
23 oxromBpu 2012r. u B RESA Ha 9 mapt 2017T.

VYpasnsiBamoTo ApykecTBo mie mpwiara I[lpomec 3a ympasnenune Ha pucka (ITYP), koito me my npane
BB3MOKHOCT J]a HaOII0/1aBa U U3MepBa IO BCSIKO BpEMe PUCKa, TOeT OT (POH/AA 10 MHBECTUIIMHUTE U TEXHUS MIPUHOC KBM
LSUIOCTHHS PUCKOB Mpodui Ha nopTdeiina. [1o-KkoHKpeTHO, YTIpaBIsBalIOTO APYKECTBO HIMA J]a pa3unTa €AMHCTBEHO UIIN
MEXaHWYECKH Ha KPEIUTHUTE PEUTHUHTH, U3/IaJICHH OT KPEJUTHUTE areHIMKN B 3HAYEHUETO Ha wi. 3, maparpad 1, T. 6) Ha
Perynanms n° 1060/2009 ot 16 cenrempu 2009r. Ha EC 3a kpeinTHA OlLIeHKA HA aKTHBUTE HA (JOH/A OT CTPaHa Ha areHIINU
3a KPEAUTEH PEHTHHT.

VYpaBisBaoTo APYKECTBO 1€ IpHiara Ipolec 3a TOYHA W He3aBHCHMa oleHKa Ha croiHoctTa Ha OTC
nepuBarusu. llle komyHmkupa ¢ perynmaropa CSSF penoBHO, B CHOTBETCTBHE C HOJAPOOHWUTE WHCTPYKIMH, KOUTO
TIOCJIC/IHUS 1I€ ONHIIE, 10 OTHOLIEHHE Ha BHIOBETE JEPHBATHBHM HMHCTPYMEHTH, PHUCKOBETE OT 0a30BUTE AKTHBH,
KOJINYECTBEHUTE OTPAHWYCHUS W M30paHUTE METOJWTE, 3a Jla Ce NPEIEHAT PHUCKOBETE, CBBP3aHU C TPAH3AKIHUUTE C
JICPUBATHBHU WHCTPYMEHTH, 110 OTHOIIIEHHE Ha Besiko ynpasisiBaHo [TKUTIIK (UCITS).

YipasisiBalloTO IPYXKECTBO MM HETOBUTE HA3HAUYEHM areHTH MOraT Ja W3IBbJIHSBAT aJIMHUHUCTPAaTUBHU,
MEHHKBPCKH U MapKETUHTOBH (DyHKIMK OT nMeTo Ha PoHza u Ha [Ipurexxarenute Ha J[s710BE, BKITIOYUTEITHO ITOKYIIKA,
mpoxax0a v 3aMsHa Ha IIEHHU KHIKA, KaTO MOXeE Ja yIPaKHIBA BCHYIKH ITPaBa, KOMTO ca MPSAKO WIHM HETPSKO CBBP3aHU
¢ akTuBuTe Ha DOHA.

Ilonmutukara 3a BB3HArpaXXJACHUC Ha ynpaBHﬂBaHIOTO APYKECTBO € B CBOTBCTCTBUC C W JONPHHACA 3a pa3yMHO H
e(l)eKTI/IBHO YIipaBJICHUC Ha pUCKa U HC HAaCbpUiaBa NOEMAHC Ha PUCK, KOKTO HE OTroBapsi Ha pUCKOBUSL HpO(l)I/IJ'I, IpaBujiaTa
WK UHCTPYMCHTUTEC, IPCABUACHU IIPU PErUCTpaAlUATA Ha YIIPABIABAHUTC (IJOH,HOBC.

[MommTrkara 3a BB3HArpaKACHHE Ha YMPABIABAIIOTO IPYKECTBO € B CHOTBETCTBHE C W JONPHHACH 33 Pa3syMHO H
e(heKTHBHO yIpaBJiIeHNE HAa pHCKa U HE HAChpYaBa MOEMaHe Ha PHCK, KOWTO HE OTTOBaps HA pUCKOBHS podui1, mpaBuiaTa
WA UHCTPYMEHTHUTE, IPEABUICHH ITpH perucTpanusata Ha Donna.

32



[MonuTHKaTa 3a B3HAarpakJAeHUe 0Tpa3sBa IeIUTe Ha Y PaBISIBAIOTO JAPYKECTBO 32 10OpO KOPHOPATHBHO YIpaBJIeHUE,
KakTO ¥ YCTOWYMBO W JBJITOCPOYHO Ch3JaBaHe Ha CTOMHOCT 3a IPUTEXaTelnuTe Ha JsuioBe. [lonuTukara 3a
BB3HArPaKACHHE € Ch3/1a/IcHa U BhBE/ICHA, 3a Ja:

- Tlonxpens akTHBHO NOCTUTAHETO Ha CTPATErUsATa U LENUTE Ha Y IPaBISABAILOTO APYKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBJIABaIIOTO APYXKECTBO Ha ITa3apuTe, Ha KOUTO ONEpHpa;

- bbae B cheTosiHME 1a IPUBIIMYA, Pa3BUBA U 3abprKa CIIy>)KUTENIH C BUCOKO IPE/ICTABSHE U MOTHUBALIUS; U

- OOpbIa BHIMaHWUE HA BCAKAKBH CHTYAITUH 32 KOH(IMKT Ha MHTEPECH. 3a Ta3M Iell, YIIpaBIsBamoTo JpyxKecTBo €

BBBEJIO ¥ MOAIBPIKA ITOJTUTHKA 110 aJICKBaTHO yIpaBJieHHE Ha KOH(IMKTHTE Ha HHTEPECH.

Ha cmyxwurtenure Ha YIpaBiIABamOTO APYKECTBO € TNPEVIORKECH KOHKYPEHTEH M OTrOBapsi] Ha Ia3apa IakeT 3a
BB3HArPaKACHUE, KaTo (DMKCHPAHUTE 3aIuiaTé (popMHparT 3HaYWTENHA YacT OT TSAXHOTO OOIIO BB3HArpaxiacHue. B
JIOITbITHEHHE, OLIEHKATA 32 IPEICTABsIHE Ha CIIYXKUTEIIS CE ONPEAE 3a HAKOIKOTOUILICH IIEPHO, OTTOBAPSIII Ha IIEPHOAA,
NpenopbuBaH Ha HWHBecTUTOpuTe Ha DOHIA, 32 Ja OCHIYpH MpOLEC Ha OIEHKa, 0a3upaH Ha MO-ABJITOCPOYHOTO
npencraBgHe Ha DOHJAa M HErOBUTE HHBECTHUIIMOHHM PHUCKOBE M Y€ PEANHOTO H3IUIAllaHe Ha KOMIIOHEHTHUTE Ha
BBb3HArPaKACHUETO, 0a3UpaHU Ha MPEJCTaBsIHETO, Ca Pa3NpeelICHU 3a ChIIMA IIEPUO.

IpuHIMIHTE HA TOMUTHKATA 32 Bh3HATPKICHHE Ce PA3TIeKIaT Ha PEeryisipHa 6a3a i ce aganTUpaT KbM pa3BUBAIIATa Ce
perymaropHa pamka. [lonutukara 3a Bb3HarpaxzacHue ¢ omobpeHa or ChBera Ha JupekTopuTe Ha YTPaBISABAIOTO
JIPY’KECTBO.

IMoxpo6HOCTHTE OTHOCHO IMOJNMTHKATA 338 BB3HAIPAXKICHHWE MOraT 1a ObJaT HAMEpeHH Ha WHTEPHET CTpPaHWIaTa Ha
VYnpapnsiBamoro apyxectso (Www.eurobankfme.lu). Komue na xaptueH Hocuten e ObAe HAIMIHO OE3ILIATHO HPHU
HOKMCKBAHE.

HombaautenHo, [loauTrkata 3a KOHQIMKT Ha HHTEPECH Ha YTIPABIABALIOTO APY)KECTBO € HAJTHYHA 32 HHBECTUTOPHUTE HA
HHTEPHET cafita Ha YpaBisiBaiioto apyxectso (Www.eurobankfmec.lu). Xapruero xorwue Ha ITonutnkara 3a KOHGIAKT
Ha MHTepecH Ie Ob/ie HammdHa Oe3MUIATHO MPU MOMCKBAHE.

10.2 MeHUAKXbP HA HHBECTHIHHTE

CeBeThT Ha aupekTopute ¢ HazHaumi “lOpobank Acet MeHMIKMBHT Miouyssi @ann MeHnkMBHT KaMrbHI
EAL” (“Mennmxbp Ha uaBecTunmute” win Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme/“Eurobank ASSET MANAGEMENT MFMC”) 3a meanxbp Ha nHBecTUIMUTE HA DOHA.
E>xeTHEBHO W TNpH yCJIOBUATA HA IBUIOCTEH KOHTPON M IBJIHA OTTOBOPHOCT OT cTpaHa Ha ChBeTa Ha TUPEKTOPHTE,
MeHuKBPBT Ha MHBECTUIIMUTE 1€ 3aKyMyBa M MPOJaBa IIEHHW KHIKA W 1€ yNpaBisaBa Mo JAPYr HAUWH aKTUBUTE Ha
IMoxdoHaoBeTe B ChOTBETCTBHE C MHBECTHIIMOHHATA 1)1, TIOJIMTHKA M OTPAHUYCHUS, IPIIIOKUMH KbM Beeku [load o,
U MOJKE, C
onoOpenneTo Ha ChBeTa HA TUPEKTOPHUTE, Ja JENerupa BCUYKUTE WM HSAKOM OT (YHKIMUTE CH, TIOCOUYEHU B TO3H
JIOKyMeHT. B TakbB ciryuait To3u [IpocnexT mie Ob/1e H3MEHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpasnisiBaio OpyecTBO, HAITBIHO ChOOpa3eHo ¢ JlupexTura
2009/65/EO, xoero npuHamiexu kpM rpymata “lOpobank C.A.”, u uMa ajgpec Ha ymnpaBineHue B Atuna. Llenra Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBieHneTo Ha IPEANPUSITHS 33 KOJICKTUBHO HHBECTUPAHE, YCITYTH 10
JIOBEPUTEITHO YIPABJICHUE U MHBECTUIIMOHHO KOHCYJITAaHTCKH YCIYTH, B ChOTBETCTBHE C Wi. 4 (1 1 2) oT rpblKus 3aK0oH
4099/2012. To ce Hamupa 1ox Haazopa Ha ['pbikara komucus 3a kanuTanou nazapu (“T'KKIT”). Eurobank ASSET
MANAGEMENT MFMC csmio e ymsiaaomoiieH oT ['KKIT kaTo anrtepHaTHBEH MHBECTHIIMOHEH MEHUKBD, CHIITACHO
rpbukust 3akoH 4209/2013, xotito npue Jupextusa 2011/61 / EC.

HaznauaBaneto Ha VIHBeCTHIIMOHEH MEHUIKBp € HAIIPaBEHO B CHOTBETCTBHE C JloroBopa 3a ympaBieHHE Ha
HMHBECTHIINH, CKJIFOYSH MEKAY Y IPaBIsABALIOTO APYKECTBO U MEHHUKbpa HA HHBECTUIIMHTE 32 HEOTPAHUYEH IIEPHUOJT OT
BpeMe OT JaTaTa Ha MOANKCBAHETO My. JloroBOpPBT MOke ha OBbJe MpeKpaTeH Mo BCAKO BpeME OT BCSKa CTpaHa, C
TPUMECEUHO MPEIU3BECTHE, U3NPATEHO 10 Apyrara CTpaHa.

10.3 Bbanka eno3uTap u ATeHT MO IVIAIAHAATA

“FOpo6ank [paiiut bank JltokcemOypr C.A.” e Ha3HaueHO 3a OaHKa Jierno3uTap Ha akTuBuTe Ha Ponna (“banka
nerno3utap”).
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bankara nemo3uTtap M3NBIHABA 3aIbIDKCHUATA Ha JIIOKCeMOYprcKy Aeno3uTap Ha mHBecTHIMOHEH ¢oHx. [To-
CHenuaiHo, pH MOoTy4aBaHE Ha HapeKIaHe 0T YIIPaBIABAILOTO APYXKECTBO MM 0T MEHUKbpa Ha UHBECTUIIUHTE, TS
11I€ OCHLIECTBSIBA CETHIMEHT Ha BCHYKU M3BBPIICHH (PUHAHCOBH CHEIKH.

Ha bankara neno3urtap ce Bb3iara ClI€IHOTO:
- CbXpaHEHUETO Ha aKTUBUTE;
- Haa3opHH QYHKIIHU;
- MOHMTOPHHI HA NAPUYHUTE TOTOLH.

ceriacuo 3akona ot 2010, HupkynspHo mucmo Ha Komucusra 3a Hanzop Ha punancosus cekrop (CSSF) 16/644
U norosopa ¢ bankara nemnosuTap.

Hamsopuaure ¢pynkunun Ha bankara germosurap ca ja:

" OCHUTYpsIBa OCBIIECTBSIBAHETO HA Mpojaxdara, W3JaBaHETO, OOPATHOTO HM3KYMyBaHE, KOHBEPTUPAHETO U
obe3cunBaneTo Ha J[sutoBe ot Beceku Iloadowna, u3BbpiieHd oT uMero Ha DoHAa WM YTIPaBISABAIIOTO
IPYKECTBO, B CbOTBETCTBUE chC 3akoHa oT 2010 ronuna u [IpaBunara 3a ynpasieHue;

"  OCHTYpsIBa W3YHUCIIIBAHETO HAa CTOMHOCTTA Ha J[s/i0BeTe B ChOTBETCTBHE ChC 3akoHa oT 2010 roguHa u
[IpaBuiara 3a ynpaBieHue;

" W3IIBbJIHABA HAPCIKAAHUATA HA YHpaBHHBaHIOTO APYKECTBO U MeHI/I,Z[)K'Bpa Ha HTHBCCTUIIUHUTE, OCBCH aKO TC
IIPOTUBOPCHAT HA MTPUIIOKUMUA 3aKOH UJIN HA HpaBHnaTa 34 YIIpPaBJICHUC,

" mpeAnpueMa HEOOXOAUMUTE NCHCTBUS, TaKa Ue IPH CACIKH ¢ akTUBU Ha DOHIA, pEIICHUITa IO ClIe/IKaTa
na Opgat npenocraBsHu Ha @DoHma B oOMYaHUTE BPEMEBH paMKu, mpeaBuicHu B IlpaBmiara 3a
yIpaBJ€eHUe; U

"  @peAnpHeMa HEOOXOAMMHTE NEHCTBUSA 3a M3IUIALIAHETO Ha AMBMICHTH B CHOTBeTCTBHE C lIpaBmiara 3a
yIpaBlIeHHE.

bBankaTta nemo3uTap € OTOpU3HMpaHa Ja Jejlerupa 3aJbJDKCHHUATa CH 10 ChXPAaHEHHE Ha aKTUBHTE CBIVIACHO
3akoHa 0T 2010. CHHCHKBT C IeJIerHpaHuTe JIMLA (BKIIOYATEIHO MOA-ACICTUPaHH) ca HATMYHU Ha HHTEPHET CTPaHUIIaTa
Ha YmpaBnsBamoTo japyxkectBo (www.eurobankfmc.lu) B wacr ,,Jlokymenranus ua Qormosere” (“Funds’
documentation”).

WuBecturopure ce uHpopmupar, ue baHkara nemo3urtap, YNpaisBalloTo APYKECTBO W ONpEICICHU
JlelleTUpaHy Jula OoT baHkara gemos3urap ca 4acT OT €IQHAa U Cbllla I'pyla, KOETO MMa OIPEICIIEHU ONEPaTUBHU
NpeAMMCTBA, HO MOXE Jia TpeIu3BHKa IMOTEHIHWATHH KOH(IMKTH Ha uHTepecH. [IONMBIHMUTENIHO, MOTEHLUATHU
KOH()JIMKTH Ha MHTEPECH MOTaT Jja Bb3HUKHAT OT MPEAOCTaBsIHETO OT baHkaTa Jierno3urap u/Win HEWHH MoJpa3/ieieH s
Ha apyru yciyrd Ha @onHga w/unu YrpasisBalloTo ApyxkecTBo. Hampumep, KOH(QIMKTH Ha MHTEpecHM Morar Ja
BB3HUKHAT MeXX1y baHkaTa nenosuTap u penernpanu jauia Ha bankaTta nenosnTap, Korato U30paHo JeJIETUPAHO JIMIIE €
YacT OT rpyIaTa 1 Mojly4aBa Bb3HarpaxIeHue 3a JIpyra yciyra, KosiTo To npenoctaBs Ha @oHna n/unu YpasisBarioTo
JPYXKECTBO.

C e Ja ¢ce€ agpecupar CUTyallui Ha KOH(i)J'II/IKTI/I Ha UHTCPECH, bankara ACNO3UTap € BbBEJIa U MOAbPIKA IMOJUTHUKA IO
KOH(i)J'II/IKT Ha UHTEPECHU, HACOYCHA ITO-KOHKPETHO KbM:

- HWnentndunupane n aHaIM3MpaHe Ha MOTCHIMAIHN CUTYAIlMHN HAa KOH(MJINKT HAa HHTEPECH;
- Tlommpp:kaHe Ha PETHCTHP, YIPABICHNE W HAI30P HA CUTYAITUH HA KOH(QJIMKT HAa HHTEPECH.

3a Jla ynpasJigiBa KOHq)J'lI/IKTI/ITe Ha UHTCPECH, bankara Acno3uTap € BbBEJIAa MEPKU KaTO, HO HE CaMO, MOAABPKAHC Ha
OTACIICHU IOPUIUICCKH JINIA, pa3ACJICHUE HAa 3abJDKCHUATA, pa3ACIICHUE HA JIMHUUTC HA OTUCTHOCT MJIM OCUTYPSABAHE HA
MMPpOTUYAHC Ha oNepaluuTe B IMPUHIUII HAa PABHOIIOCTABCHOCT MW HE3aBUCHUMOCT Ha CTPAHUTEC. B Clly4au, KOrato
NpeaAnprueTUTE MEPKU HC Ca AOCTATBhYHH, 3@ Ja OCUTYpAT € AOCTAaTbiHA CUT'YPHOCT, Y€ PUCKBT OT HApyllaBaHC Ha
HWHTEPCCUTEC Ha NPUTCIKATCIIUTEC HA AAJIOBC HAMA J1a 6’])[[6 npeaoTBpPaTECH, bankara ACno3uTap e HH(bOpMHpa 3aCCTrHAaTUTC
MPUTEIKATCIIN HaA AS1TI0BE NOCPEACTBOM AOIIBJIHCHUSA KbM HpocneKTa.

AKTyaJ’IHa IIOJIMTHUKA 3a KOH(i)J'H/IKTI/ITC Ha MHTEPECH, IOCOYCHA NO-TOPC MOKE J1a 6’Bﬂ€ MojyucHa 0e3IIaTHO J0 IIOMCKBAHE

ot bankara nemo3uTap. AKTyanu3upana HHPOpMAIUsI OTHOCHO HACHTHIHOCTTa Ha baHkaTa neno3uTap u AelerupaHuTe i
JIUIA, OMMUCAHNE Ha 3aIb/DKEHHUATa UM U KOH(INKTHTE Ha WHTEPECH, KOUTO OMXa MOTJIHM Ja BB3HUKHAT, (PyHKIHHTE TIO
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CbXpaHCHUE, OCICTUPAHU OT bankara ACTIO3UTAp U BCAKAKBU KOH(i)JII/IKTI/I Ha UHTEPECHU, KOUTO MOraT Jaa BB3HHUKHAT OT
TaKOBa ACJICTUPAHC Ca CHIO HAJIMYHU 3a UHBECTUTOPUTEC - 0e3IUIaTHO J0 IIOMCKBAaHE.

Besika OTTOBOPHOCT, KOSITO C€ HOCH OT baHKaTa Jeno3uTap BbB BPBh3Ka C BPe/IH, IPUUUHEHH Ha Y IPaBJIBAIIOTO
IpyxkecTBo, [Iputekaren Ha J[sut0Be WM TPETH KA B PE3YJITAT HA HETOYHO M3ITbJIHEHHE HA HETOBUTE 33 IbJDKCHUS, 1I1E
ce ypexIa cropea 3aKoHuTe Ha BennkoTto xepuorctBo JIlrokcemOypr.

bankara nemno3urap Moke [ja ce OTTETTIH OT MO3UIUATA CH Ha JETIO3UTAp IO BCSIKO BpeMe ¢ 90-IHEBHO MMCMEHO
IIPEAN3BECTHE, OTIPABEHO 0 YIPABISIBAIIOTO APYKECTBO, IIPH MOJIOKEHHUE 00aue ue BCSKO MPEKPATABAHE € BB3MOXKHO,
IIPU YCJIOBHE Y€ HOBHAT JETIO3UTAp MOEME B CPOK OT J[Ba MECella OTTOBOPHOCTUTE U (pyHKnnuTe Ha baHkara menosutap
o Te3u [paBuia 3a ynpasieHue, U IpH yclIoBHe e baHkarta nemnosutap NpogbKH Ja N3ITBIHABA 3aAbJDKCHHATA CH 32
Heprosa, HEOOXOIMM 3a MPEXBBPITHETO HAa BCHYKN akTUBH Ha POH/A KbM HOBHS JACTO3UTAP.

OcBeH ToBa YNpaBisBanioTo ApyxecTBo € HazHaumwio “lOpobank [Ipaiisur bank JlrokcemOypr C.A.” 3a areHT
o ruiamanuaTa Ha Gownya 3a JlrokceMOypr, oTroBapsiiy 3a M3IUIAIAHETO Ha JUBUACHTH U 3a IUIAIaHUATa IPH 00paTHO
H3KYIyBaHe.

Jlpyru MecTHHM areHTH 1o IUTalfaHusATa I11e ObAaT Ha3HAYaBaHU 3a BCsIKa IbPKaBa, B KosATo DOHIBT ce mpeasara
OT YTpaBisiBaUI0TO APYHKECTBO.

IIpaBaTa u 3agpoKeHnsTa Ha baHkara nemosurap, MPOM3THYAIN OT (PYHKIMHUTE i Ha JEMO3WTap M areHT I0
wiamanuaTa Ha PoHzpa ce ypexnaar ot nucMeH Jlorosop 3a Jlemo3uTtap M ATreHT IO IJIAINAHUATA, CKIIOUYEH MEXIY
Bankara nenosutap U YIpaBisBamoTo ApY>KECTBO.

10.4 AgMuHuCTpaTHBEH areHT u Perucrpartop

“IOpo6ank [IpaiiBut bauk JltokcemOypr C.A.” e Ha3HAYCHO U 33 a]MUHUCTPATHBEH areHT (“AIMUHUCTPAaTHBEH
areHT”) W areHT 10 perucrpauuunte u Tpancgepure (“Perucrparop u areHt no tpancdepure”) Ha Donpa.

B xauectBoTO cm Ha AnmuHHcTpatuBeH areHT, “FOpoGank IIpaiiBur bank JltokcemOypr C.A.” oTroBaps 3a
W3MBJIHEHUETO HAa BCUYKU aJIMUHHMCTPATUBHH 3a/IbJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPI'CKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CYETOBOJCTBOTO M M3UHCIIsIBaHETO Ha HeTHaTa CTOMHOCT Ha aKTUBHTE.

B xaugectBoTO cu Ha Peructparop, “FOpobank [IpaiiBut bank JltokcemOypr C.A.” oTroBaps 3a 00pabOTBaHETO
Ha TIOPBUKUTE 3a MOKyINKa Ha J[sutoBe BpB POHMIA, HA MOPBUKHUTE 32 00pPaTHO M3KYITyBaHEe M KOHBepTHpaHe Ha J[sutoBe
BbB DoHMA, 32 mpueMaHeTo Ha TpaHC(EpPH Ha CPEACTBA, KAKTO M 3a BOJCHETO Ha perucrhbpa Ha [Ipurexkarenute Ha
JlsoBe.

Ha3nauaBaHeTo Ha AJIMHHUCTpPaTHBEH areHT W PerucrpaTop e HampaBeHO B CHOTBETCTBHE C JloroBopa 3a
aJMUHUCTPATUBEH areHT, PErUCTPATOP U areHT IO NPEXBBPIISIHUATA, CKIYEH MEXKAY YIPaBisBaloTo JpyKecTBO U
AIMMHUCTpPaTHBHHUS areHT W Permcrparop 3a HeompezeleH IMEepHoJl OT HEroBOTO mojamucBaHe. Toil Moxe ma Oble
IIPEKpPaTeH 10 BCSKO BPEME OT BCsIKA OT CTPAHUTE 110 HETO C TPUMECEUHO TPeU3BECTHE, OTIIPABEHO JI0 ApYyraTa CTpaHa.

10.5 ducrpudyropmn

CBbBETHT Ha TUPEKTOPUTE MOXKE J]a CKJIIOYBA JIOTOBOPH C JUCTPUOYTOPH, KOUTO Jia IpeyuiaraT u npoMoTHpaT
JsnoBete Ha Bceku [ToadoH B pa3iIniHu CTpaHn HAaBCSKBAE 110 cBeTa. ChBETHT HA JUPEKTOPUTE MOJKE U 1a HA3HAYH I10
cBOE ycMOTpeHue riiobaneH quctpudyrop. [modanHusAT qucTpuOyTop Hiau AUCTPUOYTOPH MOTrar, ciell 0100peHHeTo Ha
CpBeTa Ha IUPEKTOPUTE, J1a CKII0YBAT JOTOBOPH 3a OHCTPHOYIMS BBB BpB3Ka ¢ JlsioBeTe ¢ MOA-AMCTPUOYTOPH.
I'moGanuusT TUCTPUOYTOP, TUCTPUOYTOPUTE U MOI-TUCTPUOYTOpPHUTE ce HapudaT B To3u [IpocmekT “/Iuctpudyropu’.

Juctpubyropure Morar aa ObaT aHraXUpaHHU B IPHEMAHETO Ha MOPBHYKHU 32 MOKYIKA, 00paTHO U3KYyMyBaHe U
KOHBEPTUpAHEe, U CBBP3aHUTE C TAX IUIAlAHUS OT MMeTo Ha DOHAa, W Morar, B ChbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHHTE, KBJETO ce Ipeaarar J{s1oBeTe U CbC ChITIACHETO Ha choTBeTHUTE [IpuTexarenu Ha JlsnoBe, f1a npenyarat
areHTCKU YCIyI'M Ha MHBECTHUTOPH, KOMTO 3aKyryBaT /lsutoBe upe3 Tsax. [uctpuOyropure, ako UMa TakuBa, MOTaT Ja
IIPEIOCTaBSIT TaKaBa areHTCKa yciyra, caMo ako ca: (1) mpoeCHOHaIUCTH OT (PMHAHCOBHUS CEKTOP U CE HAMMPAT B CTPaHa,
npuHaiexkama kbM CrieruanHara rpyna 3a puHaHcoBu aeicTBus cpeiny npanero Ha napu (Financial Action Task Force
wm “FATF”) nnu ca Bp3npueny npaBuia, eKBUBAJEHTHN HA TE3H, YCTAHOBEHHM OT JIIOKCEMOYPICKOTO 3aKOHOATEIICTBO
3a IIpeOTBpaTsBaHE HA M3II0JI3BAHETO Ha (PMHAHCOBATa CHCTEMA C Ll IpaHe Ha nmapy win ca (ii) npodecrnoHanucTu ot
(bMHAHCOBHS CEKTOP, KOUTO Ca KJIOH WJIM ABIIEPHO JPY>KECTBO Ha JIOIyCTHM areHT I10 T. (1), OTrOBapsIIn Ha TOCOYCHUTE
TaM YCIIOBHS, aKO CHOpPEJ HAIMOHAJIHOTO MYy 3aKOHOZIATENICTBO WJIM IO CHJIAaTa HA 3aKOHOBO WM Ha MPO(ecHOHATHO
3aIbIDKCHUE, YCTAHOBEHO OT IPYIOBAa MOJMUTHKA TO3M JOIMYCTUM arcHT € 3aJbJDKEH JIa HAI0XKH ChIIUTE 3abIDKCHUS 3a
nAeHTH(HUKALNS BbPXY CBOUTE IBIIEPHHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMUPAT B 4yKOUHa.
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VpaBnsBalioTo IPYKECTBO OOpBIa BHUMAHHE Ha TPUTEKATEIUTE HA AIOBE Ha (pakTa, ue BCEKH TPHUTEKATET Ha
JSUTOBE 1€ UMa BB3MOXHOCT Jia YIIPa)XHH HAMBJIHO MpaBaTa Cu AUPEKTHO KbM DOHMA, SAMHCTBEHO aKO MPUTESKATEIST
Ha JIUTOBETE € PerucTpupal cebe CH 1 3a CBOs cMeTKa B Peructhpa Ha mputexateauTe Ha JsuioBete Ha Qonma. B ciayuan
KOTaTo MPUTEKATEIAT Ha ASIIOBE HHBeCTHPA BbB DOH/IA TOCPEACTBOM MOCPETHUK, HHBECTHPAIL BbB DOHIA HA CBOE HME,
HO 3a CMETKa Ha MPUTEkKAaTeN Ha JAJIOBE, HE BUHATH IIIe € Bh3MOYKHO 3a IPUTEKATEIS HA ASIIOBE [a YIPAKHH OMpPeeIeHH
npaBa Ha TPHUTEKATEN Ha JsUT0Be AUpekTHO oT Donma. [IpuTekatenuTe Ha ISIOBE Ce ChBETBAT Ja Ce KOHCYATHpAT 3a
npaBaTa CH.

10.6 Oautopu Ha ®oHAa

Omurop Ha @onpma e “IlpaiicyorspxaycKymspe” C.a.p.u. (PricewaterhouseCoopers Société cooperative).

11. MMPUJIOKUMO IMNPABO U KOMIIETEHTHOCT

[IpaBunara 3a ynpasjeHue ca MOAYMHEHH Ha 3aKOHUTE Ha JItokceMOypr 1 BCUUKH CIIOPOBE, BH3HUKBAILIU MEXKIY
[Ipurexxatenure Ha [s0Be, YnpaBisBaoTo ApyKecTBO U baHkara neno3uTap ca noABeAOMCTBEHU Ha PalloHHUS CbA
Ha JlrokcemOypr.

HezaBucumo 0T TOpHOTO MpaBuUiIO, YTNpPaBIABAIIOTO APYXKECTBO M baHkaTa pemosuTrap Morar, HO He ca
3abIDKCHH, a TIOMIMHAT cebe cu 1 PoHa Ha KOMIIETEHTHOCTTA Ha ChAMIMINATA B IBP)KABUTE, B KOUTO CE MpeasiaraT u
nponasar [snosete Ha PoHJa, IO OTHOIICHHWE HAa UCKOBE HAa MHBECTUTOPH C MECTONpeOMBaBaHE B TAKMBA AbPXKABH, a
0 OTHOILICHNE Ha BHIPOCH, CBBP3aHU C TIOKYIKaTa ¥ 00paTHOTO U3KyIMyBaHe, U3BbpieHu oT [Iputexarenu Ha Jsioe,
KOHMTO MMaT MECTONpeOHBaBaHe B TAKUBA JbPIKaBH — Ha 3aKOHOJIATEJICTBOTO HA TE3U JIbP)KaBH.

12. O®UILUAJIEH E3UK

Odunmanuust e3uk Ha [IpaBuiara 3a ynpasieHue u Ha [IpocriekTa e aHTTHHCKHSIT.
13. JAHBYHO OBJIATAHE

13.1 ®ouabT

He.]'ITa Ha CJIC€ABAIIOTO MU3JIOKCHUEC HE € Jla U3YECPIIM BCUYKU JAHBYHU MOCICANIUN 3a donga nian 3a BCUUKHU
KaTe€ropur MHBECTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCcuaICH pexuM. Ha HpI/ITe)KaTeJ'II/ITe Ha II?IJ'IOBe "
Ha MOTCHIHUAJIHUTE MHBECCTUTOPU CC€ TPEIOPHUBA 1a C€ KOHCYJITHUPAT CbC CBOUTE HpO(beCI/IOHaHHI/I KOHCYJITAaHTH OTHOCHO
BB3MOXKHOTO JaHBYHO objaraHe win JAPYyTH nocJieAUIN OT NMOKYIIKaTa, MPUTCIKABAHCTO, npoz[a>K6aTa, KOHBEPTUPAHETO
WK pas3nopeKAaHETO MO APYT HAYUH C JIHJ'IOBG CIIOPE] 3aKOHUTE Ha AbprKaBaTa, B KOATO Ca YUPCIACHH, B KOATO Ca CE€
YCTaHOBUJIN, Hp€6I/IBaBaT WJIA KUBEAT U C OTJIEA Ha KOHKPETHUTE 06CTO$IT€J'ICTBa, CBBbP3aHU C TAX.

Crenpamara uH(OpManusi OTHOCHO IaHBYHOTO oOaraHe ce OCHOBaBa Ha CTaHOBMINA, IOJYYEHH OT
VYnpapnsBamoTo JpyXeCTBO 1O OTHOIICHHWE HAa 3aKOHHWTE W NPWIAraHWTE NPAaKTUKH, B CWiIa KbM JlaTaTa Ha TO3HU
IMpocmexr. Kakto ¢ Besika MHBECTHLMS, M TYK HE MOJKE J]a IMa rapaHiysl, 4e JaHbYHOTO MTOJI0XKEHHE HIIH TPEII0KEHOTO
JITaHBYHO CTAHOBHIIE, aKTyaJHH KbM MOMEHTA Ha U3BBPIIBaHE HAa MHBECTUIMS BBbB POH/A, 1€ TPOABIIKAT Oe3KpaiHo.

13.2 JanbuHo obaarane B Jlrokcemoypr

Cropen jpeiicTBalIUTe 3aKOHOAATENCTBO W TpakThka, MOHIBT HE TOJJICKM Ha obJiaraHe ¢ JaHBK BBPXY
nevanbarta B JltokcemOypr, a pasnpenensaute ot DoHIAa AMBUACHTH HE ce oOyiaraT ¢ JIOKCEeMOYpPrcKd JaHBK MPH
n3tounnka. PoHABT obave IBDKW ToAuieH AaHbK B JltokcemOypr (“taxe d’abonnement”), KOHTO ce M3YHUCIsABA U
3arania BCsIKo TpuMecedne U € B pasmep Ha 0,05% oT o6mus pasmep Ha HeTHaTa CTOWHOCT Ha aKTUBUTE HA HAMHUPAIIUTE
ce B oOpbieHue [smoe Ha DoHIa B Kpast Ha BCSIKO TpuMeceure. To3u rojumeH nanpk ce Hamaisea 10 0,01% Bbpxy
obmrara HerHa cToiiHocT Ha akTuBUTE Ha [sutoBete B KitacoBere, 3ama3eHu 3a HHCTUTYI[HOHAIHN HHBECTUTOPH, KAKTO U
B [TondonmoBe, KOUTO MHBECTUPAT U3KIFOUUTEIIHO B ONPEACICHH KPATKOCPOYHU MPEXBBPIIMMH JIBITOBH IICHHU KHIKA
U B IPYT'M UHCTPYMEHTH, cbrilacHo Hapenbarta na Benukus xepuor Ha JlrokcemOypr ot 14 anpun 2004 r.

To3u pa3Mep c€ HamasiBa N0 0% 3a yacTTa OT aKTUBHTE Ha CDOH[[a, HWHBCCTUPAHA B ApYru .H}OKCCM6prCKI/I

MPEONPHUATHA 32 KOJICKTUBHO MHBECTHpPAHE, KOMTO Bede ca OMIM 0OJOKEeHH C rogumeH MaHbk. B JlrokcemMOypr He ce
IIBIDKAT TaKCH WK TUTAIIaHE Ha IPYTH JaHBIM NpH U3gaBaHeTo Ha Jlsmose BbB DoHma.
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B JIrokcemMOypr HE ce IBIDKM JaHBK BBPXY PEalM3MPaHO WM HEpEaTH3HpaHO HapacTBaHE HAa CTOWHOCTTAa Ha
aktuBute Ha ®onpa. Benpekn ye peanusupanuTe KanurtanoBu redanou Ha Donma, OWIM Te KPaTKOCPOUHH WIIU
JIBJITOCPOYHH, HE CE OYaKBa Jja CTaHaT obJjlaraeMu B JIpyra Abpxasa, [Ipurexxatenute Ha Jls10Be TpsiOBa /1a 3HAAT U J1a
MMar MpeBHl, Y€ TakaBa Bb3MOXKHOCT, MaKap M MaJIKO BEPOSITHA, HE MOXKe J1a O'bJie U3LII0 U3KIII0UEHA.

13.3 Hpurexarenn na [siioBe

Criope eiicTBaIIOTO 3aKOHOAaTeNCcTBO, [IpuTexarenure Ha [Is0Be HE ABIDKAT NAHBIHM BbPXY KAIUTAIOBUTE
neyanou v J0XOJUTe, TaHbIH PH N3TOYHNKA UITH JaHBIM BEPXY HAcIeACTBO B JIIOKCEMOYpr, OCBEH JIMIaTa, KOUTO UMAT
MIOCTOSTHEH afpec/cenanuiie, IpeduBaBaT Wil UMaT MSICTO Ha CTOMAHCKa JeHoCT B JItokceMOypr.

WHBecTuTOpHTE Clle/iBa 1a CE KOHCYJITHPAT ChC CBOUTE MPO(ECHOHATHN KOHCYITAHTH 32 BB3MOKHUTE JaHBIHU
WIN APYTH MOCIEANI OT HOKYIKaTa, IbP)KaHETO, IPEXBBPIITHETO WK NMpoaaBaHeTo Ha JlsnoBere BB PoHIa criopen
3aKOHOJIATEJICTBOTO Ha JIbP)KABUTE 110 CBOETO TPAXKIAHCTBO, TPEOUBaBaHE WM IIOCTOSIHEH afpec/ce/lalluiie.

13.4 JanbueH 3aKoH 3a uyxaecrpannure cmerku (Foreign Account Tax Compliance Act/FATCA)

Janbunusat 3akoH 3a gyxaectpanaute cMetku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Biese B cuma B CAILl mpe3 2010r. Toii 3agpmkaBa ¢uHaHcOBHTe WHCTHTYHMH W3BBH CAIL]
(,ayxnectpannu ¢unancoBu wuHcTHTYuH /“FFIs”) na mnpeaaBaTr wuH(pOpMamus OTHOCHO ,,(UHAHCOBH CMETKH
MIPUTEKABaHU OT ,,lpaXKJIaHUH WM MECTHO Jinlle 3a AaHbYHU 1eiu Ha CAILL®, TupekTHO WM HEAUPEKTHO HA JAHBYHUTE
cnyx6u B CAII (“IRS”) na rogumHa 6a3a. JJanbsk B pasmep Ha 30% ce yabpika Ha ONpeCICHA U3TOYHHIIN HA JTOXOIU
B CAIIl Ha Bcsika (pMHAHCOBA MHCTUTYIIMS, KOSITO HE M3IIBJIHA TOBA 33 /bJDKEHUE.

Ha 28 mapr 2014r., BenukoTto xepuorctBo JlrokceMOypr moammca MEXIyHIpaBUTEICTBEHO cropasyMeHue Mogen 1
(“IGA”) cbec Crenunennre Amepukancku L{aTu, kaTo ToBa Oeme oTpazeHo B JIFOKCEMOYPICKOTO 3aKOHOAATEIICTBO ChC
3akoH ot 24 o 20151. (“FATCA law”). ®ouasT ciieiBa 1a ch0Mpa HHPOPMALUS C TeN WACHTU(PUKAINS HA JUPEKTHATE
W HEIMPEKTHH TIPUTEKATENIN HA JSUIOBE WIM JIBJIT, KOUTO MOMAJaT B ONPENEICHUETO ,,[PaKAaHl WIIM MECTHH JIMIA 32
nanbuHu nenu Ha CAILLS, ompenenenu xommaHuu, Kouto ca ¢ perucrpauus u3BbH CAILl ¢ egHo wiam moseue
KOHTPOJIMPALIH JIULA, KOUTO ca IPa)KIaHUH WM MECTHO JinLe 3a nanbyHu nenu Ha CAILLl u HeyuyacTBamu FFIS (kakto e
ompenencro B IGA) 3a nenmure Ha FATCA (“cMeTku mouieskaniy Ha oT4eTHOCT”). MH(bOpMAaIust 32 CMETKH MO IIEKAIIH
HA OTYETHOCT (BKJIIOUUTETHO HOMHUHAIHA W (huHAHCOBa MH(OpMAIHsI) MOXe jaa Obae npeaoctaBsHa or PoHaa Ha
roauiiHa 0a3za Ha JllokceMOyprckure JaHbYHM OpraHHM, KOMTO aBTOMATHYHO Ie OOMEHST Ta3u WH(popMalus C
mpaBUTeNCTBOTO HAa CheauHennTe Amepukancku laru.

Toit kato DoHaa U3MBIHIBA M3KCKBaHusATa Ha JIFokcemOyprekus IGA, chOTBETHO MPUIIOKEH B JIFOKCEMOYPrcKU 3aKOH,
HsiMa n1a 0p1e o6ekt Ha 30% maHBK yabpiKaH MPU W3TOYHHKA 10 OTHOIICHHE Ha IJIAaHus CBbP3aHU C MHBECTUIINH Ha
®onpma B CAILL.

3a nma ocurypu usnbiHeHHeTO Ha 3akoHa FATCA, @oHnbT, YNpaBisBamoTo ApYXECTBO M/WIN AJIMUHUCTPATUBHUS
areHT Morar ja:

a. U3KUCKBAT HHPOPMAIHS Wi TOKYMEHTH, BKII. nanburn Gopmymsipu W-8, Global Intermediary Identification Number,
aKo € MPUIIOKHM, HIIH BCSIKAaKBO APYTO BAIMAHO JIOKA3aTEJICTBO HA TPUTEKATEISl HA AATI0BE MITH JIBJIT 32 PETUCTPALIH
mo FATCA ¢ IRS wiu choTBeTHOTO M3KIIOUEHHE, 3a Aa onpenesin FATCA craryca Ha TakbB IPUTESKATE HA ISUTIOBE;

b. mpenocrasaT nH(GOpMaLUs 3a IPUTEKATEN HA JAIOBE UK JBJIT U HETOBUTE CMETKH BHB PoH/1a Ha JIFOKCEMOYpPIrecKuTe
JMAHBYHH CIIY>KOH, aKO Ta3U CMETKA CE€ CUMTA Ye IMOJICKU Ha oTdeTHOCT 110 3akoHa FATCA; u

C. ymbpxar npwiokumute nanbim Ha CAILl mpu W3TOYHHMKA OT OIpeJeNicHH IUTANIAHWS HAMPABEHU B IONI3a HA
mpuTeXaTels Ha JsutoBe oT @onpa wim ot uMeto Ha Dorpa, ceriiacHo FATCA.

HuBecTuTOpUTE CE HACHPUYABAT JIa MOTHPCAT KOHCYITAIHS OT IPO(PECHOHATIMCTH 32 3aKOHUTE U peryalunTe (1
CHETHATHO CBBP3aHNUTE C BATYTHOTO JaHBYHO OoOIarane M KOHTPOJ Ha 0OMsSHATa), MPUIOKHUMH 32 3aIIMCBAHUATA,

pUAOOMBAHNS, IPUTEKAHAETO U OOPATHOTO M3KYITyBaHE Ha JSUIOBE B TAXHATA JBPKaBa MO MPOU3XOI, ITOCTOSHHO HIIH
BPEMEHHO MECTOKUTEIICTBO.

13.5 O6ur cranaapr 3a npepocrassine Ha nHGopmanus (CRS)
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ITo Bp3marane Ha crpanute oT ['8/1'20, Opranuzanmsara 3a HKOHOMHYECKO ChTPYIHIHYECTBO M Pa3BUTHE
(OUCP) paspabotu OOII CTaHIAPT 32 MPEIOCTaBIHE HA HH(DOPMAIHSI, KOWTO IIeTH MOCTUTAHETO 3a B ObICIIC HA
NOJPOOEH ¥ MHOTOCTpaHEeH aBToMaTH4eH oomeH Ha uHdopmanus (AOU) B cBeToBeH Mamad. OOmMAT CTaHAapT 3a
npenocrassiHe Ha nHpopmanust (CRS) e nHKOprioprpaH B n3MeHeHarta JJUpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CBHTPYIHHYECTBO B 00JacTTa Ha JaHbYHOTO obnarane (DAC 2), Bissna B cuina Ha 09.12.2014r. 1 Beue oTpaseHa B
JItoxceMOypreKoTO 3aKOHOAATENCTBO Che 3akoHa oT 18.12.2015r.

CeriacHo m3uckBanusaTa Ha CRS, ¢purancoBHUTe HHCTHTYIHHA B JITokceMOypr e TpsiOBa xa uneHTHGHUIMIpAT
TUTYJIAPUTE Ha CMETKH (BKJIOYUTEIIHO B CIydYail Ha HHBECTHLIMOHHO 00pa3yBaHue — JIULA C KallUTaJIOBO HJIH IBITOBO
ydacTHe) ¥ a YCTAaHOBH JaJIM T€ ca MECTHU JIMIA 3a JaHBYHU e U3BbH JltokceMOypr. B To3u cmuch, Beska
¢uHaHCOBa MHCTUTYLUS B JIFokceMOYpr 1e Ob/e JUIbXKHA IPU OTKPUBAHE HA CMETKa IPH Hesl Ja U3HCKA U MOTy4YH
JeKJIapanys OT ChOTBETHHUTE TUTYJLIPH, 3a Aa yctaHoBH CRS craryca MM v/WiH IOpUCIMKIMUTE, HA KOUTO T Ca MECTHH
JHIA 32 JAHBYHU LEIH.

®unaHcoBUTE HHCTUTYLMH B JIToKCEMOYpr 11e TpsiOBa Jla M3BBPLIAT IBPBOTO IPEIOCTaBsHE HA (PUHAHCOBA
uH(bOpMAIIKS 32 TUTYJISIPUTE HA CMETKHU U (B OTIPEICICHH CIyYan) KOHTPOIUPAIIUTE TH JIHIA, KOUTO Ca MECTHH JIHIIA 32
JTAHBYHMU IeJTU B yUacTBalUTe IOpUCIUKINY (onpezeneHu B Jlekper Ha Bemnkoro Xepuorctso) 3a 2016 roanHa, kaTo
Mpe0CTaBsIHETO Ha MH(pOpPMaIHiTa Ha JaHbuHUTE HMHCTUTYIHH (Administration des contributions directes) Ha
JIrokcemOypr TpsiOBa na 0bae HanpaseHo 10 30.06.2017r. JltokceMOyprekuTe JaHbYHU HHCTHTYIIMH aBTOMaTHYHO 1I1e
0OMEHAT Ta3u MHPOPMALHS C KOMIETCHTHUTE Yy>KACCTPAHHU TaHBYHN HHCTUTYLUH 10 Kpas Ha centemBpu 2017T.

3amnmra Ha JaHHA

EBponeiickata mupekruBa (DAC 2) muckBa punancosure nHctuTyuu oT EC 1a mHEpOpMUpAT IpeABapUTEIHO
BCCKY MHIUBHUIYaJICH HHBECTUTOP, 32 KOUTO Iie ce 0OMeHs HH(OopMaIis, 4Ye ChOTBETHATA HH(pOpMAaNUs e Obae
chOMpaHa 1 OOMEHsIHa, KAKTO U CJIE/IBa J1a My IIPEAOCTaBH Isu1aTa MHGOPMAaIKs, U3UCKBaHa ChIIIACHO
JlrokcemOyprckus 3aKoH.

e B T03u cMuCHI, POHIBT B KAUECTBOTO Ha IpenocTasiia nHGopmanus GuHaHCOBA MHCTUTYLMS B
JIrokcemOypr, 11e 6b7ic OTTOBOPEH 32 00paOOTBAHETO HA JINYHUTE JAHHHU.

e JluvHUTE aHHU ca MpeJHa3HauYeHH 3a u3noi3Bane 3a nenure Ha CRS/DAC 2/FATCA.

o ﬂaHHI/ITC BEPOATHO HIC CC MPCAOCTABAT HA JAHBYHUTC MHCTUTYIIUHU B .HIOKCCM6pr U CbOTBCTHUTE
YYXKACCTPpaHHU JaHbYHU MHCTUTYLHU.

e  3a BCSIKO M3IIPATeHO UCKaHe 3a HH(opManus 10 MHAUBUAYAJICH JISUIOB WIX IBJITOB IIPUTEKATEIN, OTTOBOPBT OT
WHAWBUIYAIHUS ISJI0B WM TBJITOB IPUTEXaTeN mmie Ob/e 3aabbKkuTese . JIuncara Ha 0TTOBOp MOXKe Ja
JIOBeJIe 10 HEKOPEKTHO MM JBOWHO MPEOCTaBsIHE Ha HHpOpMAaLHs.

e  Bceku nHIUBUAYATICH IJI0B WK IBJITOB MPUTEXKATEN, 32 KOTOTO € Omiia mpeaocTaBeHa nHGOpMaIus nMa
MIPaBOTO HA JOCTHII IO JaHHHUTE/(pUHAHCOBAaTa MH(DOPMAIHs, IpeIocTaBeHa Ha JIFOKCeMOYPIrCKUTE TaHbYHH
BJIACTH, KAKTO ¥ J]a KOPHTHpa Ta3u HHPOpMAIUs.

Ceriacao Pernament (EC) 2016/679 3a 3amuTa Ha TUYHUTE JaHHU HA QU3HMYCCKUTE JIHIA 32 00paboTKa U CBOOOIHO
JIBIDKeHHe Ha TakuBa gaHHM (“GDPR”), ciegHuTe Kareropuu OT JIMUHY JaHHU HAa IPUTEXATEIUTE HA JISIIOBE,
CHIbPIKAIH CE B HSIKOU OT JOKYMEHTHUTE, IIPEAOCTABEHN OT ITPUTEkKATEJU HA JISUIOBE, MOTaT Ja ObaaT chOupany,
3aIMCBaHM, CbXPaHIBAHM, IPOMEHSIHH, MPEXBBPIITHN WK 00pab0TBaHU 1O IPYT HAUYMH M U3MOI3BaHH (,,00paboTBaHM )
oT YIpaBiIsIBamioTo APYKECTBO, ACHCTBAIIIO KAaTO ,,aAMUHUACTpATOp® B 3HaueHHeTo Ha GDPR: unenTudukannonuun
JTaHHW, KOHTaKTHa WHpopManus, podeCHoHaTHI JaHHH, aIMIHUCTPAaTUBHY JaHHU, (UHAHCOBHU TaHHHU U KPUMHUHAIHH
JlaHHU (HaIp. ChAeOHO JTocHe).

[onnucaiiku JloroBOPHT 3a 3aMMCBaHe HA AIIOBE, TE3M JAHHU MOTaT J1a ObaaT 00paboTBaHM OT Y IPaBIsSBAIIOTO
JIPY’KECTBO W/MJIM OT HETOBHUTE NPECTABIISBAIM 32 BCIKA OT CIECIHNTE LEIIH:

e  l3nbiHeHME Ha TOTOBOPHHM 33/IbJDKEHHS M OTTOBOPHOCTH, HEOOX0MMH 3a onepupaneto Ha Ponya,
BKJIFOUUTEIHO YIIPaBJICHUETO U aIMUHUCTpHpaneTo Ha Donxa;

e Cna3BaHe Ha NPUIOKUMOTO 3aKOHOZATENICTBO MIIN PETyJIaTOPHHU 3a]IbJDKEHHUS, KATO HAIIPUMEp 110 OTHOIICHHE
Ha UACHTHGUKALMS IO NpeaoTBpaTsiBaHeTo Ha npaHeto Ha mapu 1 CRS/DAC 2/FATCA;

e  CepluecTBYBaHETO Ha BCIKAKBH APYTH 3aKOHHU OM3HEC MHTEPECH, IPECICIBAHH OT YIIPaBIsABALIOTO
JPY>KECTBO MJIM TPETH JIMLA, OCBEH KOraTto ()yHIaMEHTAIHHUTE [IpaBa Ha MPUTEKATEINTE Ha [SUI0BE He ca C
NPHOPUTET HaJ TE3H IIPaBa;

38



e [lpm Besika npyra cuTyanusi, KbAETO MIPUTEKATEINTE HA AATIOBE ca AlM pa3penieHue 3a 00padoTKa Ha
JIMYHNATE JTaHHH.

3a Ta3u e, TMYHUTE JaHHH MOTAT J1a ObJaT NPEXBBPISHE KbM Y IPABISABAIIOTO JPYKECTBO, ATCHTHT MO
TpaHchepuTe U TexHUAT npeacTasissanl (Eurobank Asset Management Mutual Management Company S.A.),
HalMOHAIHHUTE Oprany, JJucTpuOyTOpHuTe B IBPIKABUTE, KbAeTO DOHIBT € PETUCTPUPAH M BCHYKU IPYTH
MpeNCTaBISIBAIIM, HA3HAYCHH OT YTIPABISABAILIOTO APYKECTBO Jia MOANoOMarat aeiHoctra Ha QoHpa.

VYTpaBnsBamoTo Ipy>KECTBO H/WIHM BCEKH OT HETOBHUTE MIPEACTABIABAILN KOMIIAHHUH, ITPEAOCTABSIIH YCIYTH HAMA Ja
MPEXBBPIIAT JMYHY AaHHH Ha AbpPKaBa H3BbH EBPONEHCKOTO NKOHOMHYIECKO MPOCTPAHCTBO, aKO Ta3H JbprKaBa HE
IIPeA0CTaBsl aACKBaTHO HUBO Ha 3aIMTa HA JaHHU M TaKa HE Ipeiaraiiki IOpuJHIecKa CHIYPHOCT.

VYnpaBisBamoTo Apy>KECTBO HAMA Ja ChbXPaHIBA JIMIHU JAHHU 32 TO-IBIBT IIEPHOA OT HEOOXOIUMOTO 3a IIeTNTe, 3a
KOUTO ca ownu chOpanu. [1o OTHOIIEHUE Ha ONPECICHUETO Ha MOAXO SIS IEPHO Ha ChXPaHEHHUE, Y IPaBIISBAIIOTO
JIPY>KECTBO CHIIO TaKa IIe Ce MOAYMHIBA Ha BCIKAKBY 3aIbJKCHUS J1a CE ChXPaHsABa HH(DOPMAIUITA, BKIFOUUTEITHO
3aKOHOJIATEJICTBOTO BBB BPb3Ka C MPEJOTBPATABAHETO HA mpaHeTo Ha napu, GDPR u nanbuHUTE 3aKOHHU U
pasmnopenou.

HpI/ITC)KaTeIII/ITC Ha AAJI0OBC UMAT IO BCAKO BPpEME IPAaBOTO Ja U3UCKAT OT YHpaBJISIBaH.[OTO APYKECTBO AOCTHII,
IIpoMsHa WM 3aJIM4aBaHC Ha TCXHU JIMYHU JaHHU WIHW OrpaHNYaBaHC HA 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHU UK Ja
OTKa>XXaT 06pa60TI<a Ha TCXHUTC JIMYHU JAaHHHU, a TaKa CHIIO U IPABOTO HA NMPEXBbPJIAHC HA JaHHU.

Korato o0paboTkaTa e 6a3upaHa Ha Chriacue, MPUTEKATEIUTE HA IIIOBE HMAT IPABOTO Ja OTTETIIAT TAXHOTO
chritacue 1o Besko BpeMe. CreriacHo maparpad 77 va GDPR, nmputexarenurte Ha AsaI0Be UMaT IPaBOTO J1a BHECAT
anba B peryiaTopeH OpraH, B CIy4ail Ha HapyIlleHHe Ha ChOTBETHOTO 3akoHOoAaTesncTBo (Hamp. CNPD B
JIrokcemOypr).

[IputexxaTensT Ha JSITOBE MOXE J1a YIPaKHU MIpaBaTa CU, U3MpaIllaifiky 3alluTBaHe A0 Y IPaBIsBaIIOTO IPYKECTBO.
JlombiHUTETHA HH(POPMAIIKS 3 YCJIOBHsITA Ha 00pabOTBaHEe HA JaHHHUTE Ca HAJIMYHU OE3IIATHO MMPH MOUCKBAHE Ha
ajZipeca Ha perucTpanys Ha YIPaBJsBaoTO JPY>KECTBO.

14, CYHETOBOJHA I'OJAWHA
CuetoBoacTBoTO Ha POHAA Ce MPHUKIIIOYBA BCAKA TOAMHA Ha 31 IeKeMBpH.
15. UHO®OOPMANUA 3A IPUTEXATEJ/INTE HA JIS1IJIOBE

VYHpaBisiBaioTo JApY>KECTBO MyOJIIMKYBa €KETrOHO MOAPOOEH OJUTHPAaH OTYeT 3a JeiHocTTa Ha DoHpa U 3a
YIOpaBJICHUETO Ha akTWBUTe Ha DOHAA, MPEICTaBEH B €BPO; TO3M OTYET IIe BKIIOYBA, HApeX C JIpyra mHGOpMAIWs,
CBHBKYITHHUS OTYET 3a BcuukH [loadonmose, neTailiiHO OomucaHne Ha aKTHBUTE Ha Bceku [1o(OH 1 OAUTOPCKHU TOKITAT.
YnpaBisiBamoTo APYKECTBO MOKE JOMBIHATEIHO Aa MyOJIMKyBa OTIEIHH OJWTHPAHH OTYCTH 32 JIEHHOCTTa M
yhopaBieHueTo Ha pa3nuaau [logdonmose win pa3nuunau rpynd oT [loadoHmoBe, BKIFOYUTEIHO NETAHIHO OMUCAHNE HA
akTHBHTE caMo Ha Te3u [loadonmose.

OcBeH TOBa, YTPaBISBAIIOTO JPYKECTBO MyOJIMKyBa MIECTMECEYHN HEOIUTUPAHN OTUETH, BKITFOUBAIIH, HApE]T
¢ Apyra uHpopMaIus, onucaHe Ha akTUBUTE Ha Beeku [loadona u 6post JlsmoBe, KOUTO ca OMIM U3AaJIeHN U U3KYIIEHH
00paTHO OT JaTaTa Ha TOCTeIHATA Ty OTHKAITHSL.

FOpeCHOMeHaTI/ITC JOKYMCHTH LI 6”I>IIaT NMpeAOCTAaBEHNU Ha PA3IOJIOKCHUE Ha HpI/ITe)KaTeJII/ITG Ha ﬂﬂHOBG HC
MO-KbCHO OT YE€THUPU MECClia OT Kpast Ha (I)I/IHaHCOBaTa roavHa — 3a rOAUIIHUTE OTUCTHU — U 10 ABa MECCLia OT JaTaTa, KbM
KOSITO C€ U3TOTBAT — 3a IIecTMeceuHuTe oTueTu. Komus ot te3u JAOKYMCHTHU MOrar Ja 6T>,Z[aT NOJIyuCHH 0e3IIaTHO OT
BCCKU Ha aIpECUTC Ha YIIPABJICHUC HaA AI[MI/IHI/ICTpaTI/IBHI/IH arc¢HT U Ha praBHHBaHIOTO APYIKECTBO.

Besika Apyra (1)I/IHaHCOBa HH(bOpMaIIPIH, OTHacsma c€ 10 (DOHHa niu a0 ynpaBHﬂBaHIOTO APYKECTBO,

BKJIFOUUTETHO WHGOPMAIHS 32 MIEPHOANIHOTO M3UMCIsIBaHe HAa HeTHara cToifHOCT Ha akTHBUTE Ha Jlsu1 oT Becekn Kiac
BBB Bceku [londonn, nieHnTe pu mM3gaBaHe, oOpaTHO M3KYITyBaHE M KOHBEpTHpaHe Ha J[smoBere, KaKTO M 3a BCAKO
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BPEMEHHO CIHMpaHE Ha OIEHABaHETO Ha JlsmoBeTe, Ime Moke Ja ObAe MOIydeHa Ha ajpeca Ha yNpaBlICHHE Ha
AZIMUHHUCTpPATUBHHUS areHr.

Beuukd BakHH CBHOOIICHHS 0 MPUTEXKATEIUTE HA [SUIOBE IE ObJAT ONOBECTEHH 4Ype3 ChOOLICHHE,
nyOIMKYyBaHO Ha MHTEPHET CTPaHMIaTa Ha YIpapisBalIOTO IPYKECTBO HA clemnus aapec: Www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako e Heo6xX0aNUMO, B OMPEACICHU IbPKABU-AUCTPUOYTOPH, MyOIHKALUKUTE IIE CE TPABAT U
BbB BECTHHK, HJIH I10 PYI HAYMH, KAKTO CE U3UCKBA OT 3aKOHa. B cilyuanTe, KOraro nMa H3U3CKBaHE Ha JIFOKCEMOYPrCKust
3aKOH, MyOJINKAIMUTE OCBEH TOBA e ObJaT HAMPABEHH B TIOHE €IMH JTIOKCeMOyprcku BecTHUK U B RESA. (Enexrponen
6msHec crpaBoYHHK B JIrokcemOypr).

[IpurexxarenuTte Ha IsI0BE MMAT MPABOTO Ja IMOJABAT OIUTAKBAaHWS OE3IIATHO HA O(UIIMATHUS €3WK FIIN Ha
€IVH 0T O(UITHATTHUTE e3UIN HAa ChOTBETHATA ABPKaBa HA TUCTPUOYIIHSL.

[purexarenure Ha ISI0BE MMAT BE3MOXKHOCTTA J]a BHECAT TEXHHUTE OIUIAKBAHUS HA aJipeca Ha yMpaBJICHHE Ha
VYrpapasBamoTo ApyxecTBo: yi. ,,)Kan Moue“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
HHTEPHET CTPAHWIATa Ha YIPaBIABamOTO JApykectBo (Www.eurobankfme.lu) w/unm aumpekTHO mOpH MeCTHHTE
JMUCTPUOYTOPH MM areHTH MO Pa3IUIalllaHus B ChOTBETHATA IbPKaBa Ha TUCTPUOYIIHSL.

16. JOKYMEHTH HA PA3IIOJIOKEHHE 3A ITIPOBEPKA

CrenHnTe MOKYMEHTH MOraT nga ObpAaT mperielaHd Inpe3 oOwdaiiHOTO paboTHO BpemMe B oduca Ha
VYrpaBnsBamioTo Ipy>KecTBO:

(1) TIpocmektsT 1 mokymeHTHT KitouoBa Uudopmanus 3a Musecturopute (KMN) (komust OT KOUTO MOTaT 1a
ObJaT MOIyYeHHU Ha aJipeca Ha YIpaBJIeHHE Ha YIPaBIIABAIOTO APYKECTBO OE3ILIATHO);

(2) TlpaBwiara 3a ympaBieHue (KOIMHMs OT KOMTO MOTAaT jJa ObJaT MOJY4YEeHH Ha ajapeca Ha YIpaBJiEHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIATHO);

(3) HoroBopbt 3a baHka ieno3utap u ATEHT 110 TIANAHUATA MEXIY YTIPaBIsIBANIOTO APYKECTBO U “FOpobank
[paiiBut bank JlrokcemOypr C.A.”;

(4) HoroBopbT 3a AJMHHHCTPaTUBEH areHT, Perucrpatop M AreHT 0O TNPEeXBBPISHUATA MEXKIY
VYupasnsBamoro apyxecto u “KOpobank [IpaitBut bank JlrokcemOypr C.A.”;

(5) HoroBopbT Mexmy YTpaBiIsSIBaIIOTO PYXKECTBO U MEHHIKbPa HA HHBECTHIIUHTE;

(6) Horosopure Mexny MuBeCTUIIMOHHUAT MEHIIKBD U [10-HHBECTHIIHOHHN MEHHKBPH (aKO MMa TaKHBa);

(7) YcrapwsT Ha YOpapisiBaIoTO IPYKECTBO.
(8) AxTtyanu3upaH CIUCHK ¢ BCHUKH (hOHIOBE MO YIpaBieHHe Ha YIPaBIsBalOTO JPYKECTBO.

(9) Peructbp 32 KOHOIUKT HA HHTEPECH HA YIPABISBAIIOTO APYKECTBO.
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17. IPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHAIIUSA AKIITNA”
(“Hoadonanbr”)

HNudopmanusra, KoATo ce chAbp:ka B ToBa [Ipuiio:kenne, TpsadBa 1a ce pasriexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HHBecTMIHMOHHA LEJI M MOJUTHKA

WuBectuimonnara 1en Ha [loadonna e qa uHBecTHpa akTHBHUTE CH TpeauMHO B asuioBe Ha [TKUIIIK w/vnu
npyru [TKH, kakto ca onucanu B 4wieH 41 (1) noarouka (e) or 3akona ot 2010 roauHa U KOMTO MHBECTHPAT IJIABHO B

JAJIOBU LICHU KHHKA.

Ha Bropo msicro, [Tondounst moxe na nasectupa B assioBe Ha [IKUTILK w/unu npyru [1KH, konTo nuuBecTupar
B OQHKOBM JICTIO3UTH M MHCTPYMEHTH Ha MapUYHU Na3ap, KaKTO U B IPEXBBPJIUMH IbJITOBH LIEHHH KHIKA.

WHBecTHpane B JTUKBUAHU aKTHBU, MPEIUPHUSATHS 332 KOJCKTUBHO HWHBECTHpaHE, (PMHAHCOBH JICPHBATUBHU
HHCTPYMEHTH U CTPYKTYypUpaHH (PHHAHCOBH HHCTPYMEHTH MOJKE JIa CE U3BBPIIBA B TPaHUIINTE, OTIPEICICHU B pa3eiu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxkropn

OcHoBHUTE pUCKOBHU (akTopH, XapakTepHu 3a [loadoHnna, ca pruckoBere, CBbp3aHH C HHBECTUPAHETO B JISUIOBH
LIEHN KHHMXKa, KaTo Ma3apeH PUCK, JIMXBEH PUCK, BAYTEH PUCK, & KOTaTO € MPHUII0KUMO — PUCK, CBBP3aH C U3I0JI3BAHETO
Ha QUHAHCOBU JepUBaTUBU. Te3u pUCKOBE ca omucaHu B pasnen “Puckosu akropu” Ha [IpocmekTa.

Hsima rapan1ys, 4e miesita HHBECTHIINSA-TOXOTHOCT IIie ObJIe IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa C€KCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK HE ce oyakBa Aa HanxBBpiau 100%. M30paHusaT MeTox 3a H3UUCIIBaHE HA TUBBPHUIKA €
6a3upaH Ha cyma Ha HomuHanuTe (Sum of notionals).

Pedepentaust moptdeiin, n3non3Ban 3a u34rucisBane Ha otHocuteneH VaR e cnequaust: 90% MSCI AC World
+10% Eonia TR Index

4. Tlpo¢us HA HHBECTHUTOPUTE

IondoHnbT MMa BUCOKOPHUCKOB NMPOGHII U € HACOYEH KbM HHBECTHUTOPH, KOMTO THPCST Bb3MOKHOCTH 33 BUCOKA
BB3BPBILAEMOCT UPE3 y4acTHe BbB (DOHM, YNUTO aKTHBH CE MHBECTHPAT B JUBEpCH(UIMpPAH MOpPTQEi oT 1sI0Be Ha
paznuuau [TKHIIIK 1 KouTOo HensT ga nedensT oT TIXHOTO aKTUBHO YIIPABIICHHUE.

5. IIbpBoHavaiieH MepHoOA HA MpeLJaraHe

Jlensr 3a mppBOHAYATHO Hpeanarade Ha [loadonaa me 6vae 18 cenremepu 2006 r. TIpe3 TO3K eAHOIHCBCH
MeproJI ce TpHUeMaT MOPBUYKU 3a MOKyNKa Ha 1eHa | espo. [lnamannsaTa 3a TOKYIKH, U3BBPIICHH Tpe3 TO3M JIeH Ha
ITBPBOHAYAIIHO TIpe/jiarane, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYEHH B pasnen 6.2, Touka | Ha To3u

IIpocnexr.

Hpe3 MIbPBOHAYAIIHUA TIEPUOA HA MpCAJIaraHe MOXKE Ja 61:,1'[6 BBBCJ/ICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. HIOpumamuecko Jaune, 0TroBapsio 3a ynpasjeHueTo Ha aktusute Ha [loadonna

“lOpob6ank Acer MenumxMbHT Mrouybn @ann MennmxmbaT Kamneau EAJL.”
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Bb3narpaxnenue

Takca 3a 00paTHO

7. Kuaacose /IsnoBe

[onacrosmewm B [Tondonna ceimecrysat 9 Knacose Jsiose:

- FOpob6ank - [Tomencka 6anka
(Eurobank) (Postbank)
- IOpo0aux | - IOpobanx USD
(Eurobank 1) (Eurobank USD)

) PyMT’H.H 2 - Kinac YactHo GankupaHe i I/IHTepaMeanaH
(Romania) (Interamerican)
-62{0;:6; g;\? - Kinac YactHo GankupaHe
(Postbank BGN) (USD)

KrnacoBere uMaT cXOQHU XapaKTEPUCTUKH, KaTO C€ UMa IpPEeaBU, Ue:
- KiacoBe cwc 3HaKa “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYIHOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IM0J3BAT OT HaMmaseH “taxe d’abonnement”;

- Bcwmukn Kiacoe ca nmeHomuampann B EBpo ¢ mkmoueHme Ha kmac ,,MOpobamk USD®, xoiito e
nenomutupad B US Jlonap (USD) u ,ITomencka banka BGN”, xoiito e aenomunupad B beirapcku Jles

(BGN).

- NPWIOKHMHUTE MaKCHUMalHW Bb3HarpaxaeHus 3a ynpaBlieHHE W TakCH 3a OOpaTHO M3KyIyBaHE ce
paznu4aBat npu paszaunuHuTe Knacose, kakTo cieqsa:

IOpobank I FOpobGank IOpo6anx USD TomeHncka TomeHcka PymbHuUs Knac Knac
(Eurobank 1) (Eurobank) (Eurobank USD) GaHka Oanka (Romania) YacrtHO YacrtHO
(Postbank) (Postbank OaHkupane  OaHKHUpaHe
BGN (USD)
0,9% 1,9% 1,9% 2,9% 2,90% 2,9% 1,9% 1,9%
0,5% 1,5% 1,5% 2,5% 2,5% 2,5% 0% 0%

Bcewuku [lsmoBe BBB Bceku Kimac naBat paBHM mpaBa mpu OOpaTHO HM3KYIyBaHe M TMPH Pa3NpesiesisHe Ha

MOCTBHIUICHUATA TIPU JIMKBUAALINA.

Benuku [smoe B Kimacosete ca pemHBecTupamu [lsmoBe (KakTo ca ommcaHu B paszfen 9 — “TlommTika Ha

pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha Hpumeofcameﬂ;z Ha ﬂﬂ/lOB@

- Takca 3a nokymnka:
- Takca 3a 00paTHO U3KYITyBaHe:
- Takca 3a koHBepTHpaHE:

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a ynpasieHue:

Jo 3%

BrmxTe ropraTta tabmmma

He w™oxe na HaaxBBpIA pa3luKaTa MEXAYy TakcaTa 3a TOKYIIKa,
ITbPBOHAYAJHO 3alulaTeHa NpH Nokynka Ha Jlsmose ot Kiaca, koiiro
HallycKaT M TakcaTa 3a IOKyIKa, MpmiIokuma kbM Kiaca, B KoiTO craBar
IIpurexxatenu Ha J[gmoBe.

Bmxre ropaara Tadnuna (*)

- Bp3uarpaxaenue Ha AIMHUHACTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roauuiHo

- Be3narpaxaenue Ha bankara genosurap:

Jo 0,50% roaumiHo
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(*) Takcure 3a ynpaBieHHE MOTaT Ja ce HayuMcisABaT Ha aBere HUBA (3a [Tomdonma u 3a IIKUIILIK / ITIKHU, B
KOHUTO CE MHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 33 YIPABJICHUE BHPXY YacTTa OT akTHBUTE, BioxeHa B [IKUIIIK /
IIKU, He Tps6Ba na HAAXBBPISA 4% TOTUIIHO OT HETHUTE aKTHUBH.

3a cMeTKa Ha HO,H(I)OHI[& Ca BCUYKHU APpYrd pa3sxoad U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u

pa3xoau Ha d)om[a”, KOUTO BKJIFOYBAT HAlIpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TaKCH 3a U3BBPIICHU CACIKH, OAUTOPCKHU
Bb3HArpaxJACcHus, aIBOKAaTCK Bb3HAIpaXXJACHUA U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank | (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Romania (LF) Fund of Funds - Equity Blend LU0272939488
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend LU0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

18. IIPUJIOKEHME 2 - “(JI®) ®OH/] OT ®OHAOBE - I''IOBAJIHU PA3BUBAIIIA CE ITA3BAPU”
(“Hoadonasbr”)

HNndopmanusra, KoATo ce chAbp:ka B ToBa [Ipuiioskenne, TpsadBa 1a ce pasriexia BbB BPb3Ka ¢ IbJHUS
TekeT Ha [Ipocnexkra u [lpaBunara 3a ynpasieHue.

1. PedepenTHa BamyTa

Egpo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectunonHara nen Ha [Toadonaa e na nuBecTUpa akTUBUTE ¢ peaguMHo B Jsuiose Ha [TIKUITIK n/umm npyru ITKH, xaxto
ca onucanu B wieH 41 (1), moarouka (¢) ot 3akona ot 2010 roguHa W KOMTO MHBECTHPAT IVIABHO B aKIMH Ha KOMIIAHHUH,
y4peIeHH, IMCTBAaHU WM ThPryBaHH Ha: a) Pa3BuBamure ce nasapu, Bkmounrento BPUK (Bpasunus, Pycust, Munus, Kurait)
u 0) [MTazapn HoBu XopusoHTH (BXk. Oenexkara) W/WIH aKI[UM Ha KOMIIAHUH, yIpEJEHH, TUCTBAHH WM THPIyBaHH Ha BCSKa
Ipyra 6opca, HO KOUTO M3BJIMYAT 3HAYMTENHA YAacT OT AOXOAA CH OT TE3M Ia3apd WIM IbPKAaT 3HAUUTENICH U1 B TaKUBa
KOMIIAHUHU.

Ha Btopo wmsicro, ITogdorasT Moxke na masectupa B msutoBe Ha [TKUIILK w/wmu apyru I[TIKU, ommcanu mo-rope, KOUTO
WHBECTUPAT IVIABHO B aKIMU WM MHCTPYMEHTH ¢ (MKCHUpPAH JI0XOJl Ha KOMIIAaHWHU, YUPEICHHU, JIMCTBAHU WM ThPIYBaHH BbB
BCEKH reorpad)CKH peruoH, KOHTO BKIIIOYBA ChIo Pa3BuBaiu ce nazapu u HoBu Xopu3oHTH.

Taka, 110 OTHOIIIEHHE HAa UHBECTHUIIMOHHU 1ienH, [TondouasT Mmoxke na naBectupa B ITKUIILK w/unn npyru ITKW, onucanu mo-
rope, Kouto pedepupar KbM AbpKaBa WM reorpa)CKl pPeruoH, KOMUTO M3IBIHABAT BCUUKU WM HSKOW OT TOPEONHCAHHUTE

XapaKTCPUCTUKU.

B nombiHenue, noadoHasT Moke aa uHBecTHpa B AsutoBe Ha ITKUIIIK w/umu apyru [TKU, kouTo WHBECTHpAT B OAHKOBH
JIETIO3UTH ¥ MHCTPYMEHTH Ha MapUYHUS Ma3ap U MPEXBBPINMH IBJITOBU HEHHH KHIDKA, BKIIOYUTEIHO KOHBEPTUPYEMHU.

[esieBU KOJEKTUBHE MHBECTUIIMOHHU CXEMHU MOTaT Jia ObJat (OHI0BE OT OTBOPEH THII, ThpryBanu Ha GpoumoBu 6opcu (ETFs).

VuBecTuMOHHATA eKCTIO3ULHS KbM Ma3apu Hosu Xopu3ontu He Moxe na Haasumasa 30% ot HetHata CTOMHOCT Ha aKTHBHTE
Ha [Tondonna.
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B cnyuaii, korato unaupektaute naBectuin upe3 [IKUIILK u [TKU He ca Br3MOXKHH WK TBBpE CKbIH, [10AQOHABT MOKE
JIUPEKTHO Jla WHBECTUpPA B aKUUKM U JPYTd NPEXBHPIUMH IIEHHU KHM)Ka Ha KOMIIAHMH, KakTO ca OIMCaHU B I'bPBUTE JIBa
naparpada, npueTH Ha oQUIHANIeH Ma3ap WIK ThPTYBaHHU Ha PEryINpaH MECTEH W/ MeXTyHapoIeH naszap. TakuBa TUPEKTHU
WHBECTUIIMM HE MOTar Ja HaJBUIIaBaT kato 1suio 20% ot HetHUTe akTuBU Ha [Tondonaa.

IMonsikora [TondoHnbT MoXke a nHBeCTHpa 10 50% OT HETHUTE CH AKTUBH JUPEKTHO B OAHKOBHU JICTIO3UTH U MHCTPYMEHTH Ha
napuyeH masap.

WuBecTrpaHe B IMKBUIHOCTH, GUHAHCOBH AEPUBATUBHH HHCTPYMEHTH U CTPYKTYpHPaHH (HUHAHCOBH MHCTPYMEHTH MOXeE Ja
ce M3BBPIIBA B OTpaHUYEHUATa, onrcaHu B yacT 3.1. u 4. Ha [Ipocnekra.

3a nenure Ha TMKBUIHOCT, MOTaT 1a ObJIaT N3M0I3BaHN (PUHAHCOBH JIEPHBATHBHU Ha ITO-Pa3BUTH (HOHIOBHU Ia3apH 3a XIKUPaHe
Cpellly PUCKOBE OT aKLUH.

Benexka: Hosu xopusontu (Frontier Markets) e WKOHOMHYECKM TEpPMHH, KOWTO IThbPBOHAYAIHO € U3IMOJI3BAaH OT
Mexnyraponnata ®@unancoa Kopmopamus npe3 1992. Haii-uecto ce m3mon3sa, 3a na onuine mojakiac Ha Pa3BuBamure ce
rnas3apy, KOWTO HMMAaT HHUCKa IMa3apHa KalMTAIW3alys W/WIM HUCHK TOAMIIEH OO0OpOT W/WIM Ia3apHU OTrPaHUYCHUS,
HETIOIXOISIIH 32 BKIIIOUBAHETO MY B IO-TOJIEMUTE MHJCKCH HA Pa3BuBamuTe ce ma3zapy, HO BBIIPEKH TOBA ca JIEMOHCTPUPAIH
CpaBHUTEJIHA OTBOPEHOCT M JOCTBIIHOCT 32 YYXJIW HWHBECTUTOPH W HE ca B YCIIOBHS Ha W3BBbHpEIHA MKOHOMHYECKA U
MOJUTHYIECKA HECTAOMITHOCT, BBIIPEKH Y€ TAKbB PUCK HE MOXKe Aa ObJie N3KITIOUYEH.

VHiuKaTHBEH CIHMCHK OT Ibp)KaBUTE BKJIIOUEHH B TaKOBa ONpeneneHHe e€: ApikeHTuHa, baxpeiin, banrnmanem, borcyana,
bearapus, Kot mu Boap, XvpBatus, Kunsp, Ecronmns, Mopnanus, Kazaxcran, Kenns, Kysetit, JIuBan, JlutBa, Manra,

Maspunuii, Hurepust, Oman, [Takucran, Karap, [lakucran, Pymbaus, Cep6ust, CnoBakus, Cnosenus, lpu Jlanka, Tpununan
u Tobaro, Tynuc, Ykpaiina, Buetnam.

3. PuckoBu ¢paxkropu
OcHOBHHTE PUCKOBH (akTOpH, XapaktepHu 3a [loadoHna, ca puckoBeTe, CBbP3aHH C HHBECTUPAHETO B JISUIOBU
LICHU KHIDKA, KaTo Ma3apeH PHCK, BAyTeH PHCK, PHCK CBBP3aH ¢ MHBECTHIMM Ha PasBHBaIM ce ma3apH, a KOraro e
TPHII0KUMO — PHCK, CBBP3aH C H3MO0JI3BAHETO Ha (PMHAHCOBH JICPHBATUBH. Te31 PHCKOBE Ca ONMCAHHM B pa3nel “PuckoBu

¢axropu” Ha [Ipocnexra.

Hsima rapaHmus, ue 1ieaTa HHBECTUIUS-TOXO0JHOCT Iie Ob/Ie MOCTUrHaTa. MEeTOJ0I0rHsATa 38 H3UUCIIIBAHETO Ha
oOmara exkcro3uiys € otHocureneHn VaR.

HuBoto Ha nuBBPUIDK He ce oyakBa Ja HaaxBbpau 100%. M30paHusT MeTox 3a U34MCIIsIBaHE HA JIMBBPUIKA €
6a3upad Ha cymaTa Ha HoMuHaU (SUm of notionals).

Pedepentnust moprdeiin, n3non3san 3a u3dyucisBade Ha otHocuteneH VaR e ciexnust: MSCI EM Index.

4. Tlpo¢ua Ha HHBECTHTOPHTE
IondhouaBT IMa BHCOKOPUCKOB MPO(HIT ¥ € HACOYECH KbM HHBECTUTOPH, KOUTO THPCST BH3MOXXHOCTH 32 BUCOKA
BB3BPBIIAEMOCT Upe3 ydacThe BBB (POHJ, YHUTO aKTHBH CE€ MHBECTHUPAT B IAWBEPCHUHUIMPAH MOPTEHI OT AAI0BE Ha
paznuunu [TKUIIIK 1 KouTo nensaT fAa neqesnsaT oT TIXHOTO aKTUBHO YIIPaBJICHHUE.
5. KOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna
“lOpob6ank Acer MeHnmxMbHT Mrouysi @ann MenwmkmbHT Kammeau EAJL.”

6. Kiacose [IsiaoBe

ITonacrosimiem B IToadonaa cemectByBar 9 Kitaca Isutose:

- FOpobanx - FOpobanx USD - [Nomencka 6anka - VHTenaMenKaL - Knac YactHo
(Eurobank) (Eurobank USD) (Postbank) epamep 6ankupane (USD)

45



- [Tomencka 6auka BGN
(Postbank BGN)

- FOpobanxk | - Kimac YactHo 6ankupane

(Eurobank 1)

-PymbHUS
(Romania)

KracoBeTte nmaT cXOIHH XapaKTEPUCTHKH, KaTO C€ MIMa IPEABH]I, Ue:

- KiacoBe cwc 3Haka “I” B HANMEHOBAHHMETO CH Ca 3ala3eHH 3a WHCTUTYLHNOHAIHNA WHBECTHTOPH U MOpaaN
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku KnacoBe ca meHomunupanu B EBpo ¢ uskimrouenne Ha kiac ,,lOpobank USD* u kmac YactHo
6ankupane (USD), kouto me 6baat nenomunupanu B US Jloxapu (USD) u ,Ilomencka Banka BGN”,
KOWTO 1Ie 6b1e reHoMunupan B bearapcku Jles (BGN).

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHana)KI[CHI/Iﬂ 34 YIpPaBJICHHUC W TAKCH 3a O6paTHO H3KYyIIyBaHC CC
pa3janvaBat npu pasjingHUTE KHaCOBe, KaKTO CJICABa:

Kiac IOpobank I IOpobanx IOpo6ank IMomeHcka IMomencka PymbHUS WnTepame Kiac Kiac
(Eurobank (Eurobank) usb GaHka GaHka (Romania) puKaH YacTtHO YacrtHO
1) (Eurobank (Postbank) (Postbank) OaHkupaHe  OaHKUpaHe
usD) BGN (USD)
Bo3HarpaxkaeHne 0,90% 1,90% 1,90% 2,90% 2,90% 2,90% 1,90% 1,90% 1,90%
3a yrpaBJieHHe
Takca 3a 00paTHO 0,5% 2% 2% 2,5% 2,5% 2,5% 2% 0% 0%

U3KyIlyBaHe

Benukn JlsnoBe BBB Beeku Kitac nmaBat paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenessiHe Ha
MOCTBIUICHUATA TIPH JIUKBUAALUS.

Bewuku JlsoBe B KiacoBeTe ca pewnBectupamniu [sioBe (kakto ca omucanHu B pazaen 9 — “Ilonutuka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

7. Takcu u pa3xonn

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a nokymnka:
- Takca 3a 06paTHO H3KyIlyBaHe:

- Takca 3a KoHBepTHpaHE:

Jo 3%
Bwxre ropHaTa tabmmmna

He wmoxe Jla HAAXBBPJA pa3jimKara MEXKAY TaKcaTra 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoWTo
HaIlyCKaT M TakcaTa 3a MOKYyIKa, npuioxkuma keM Kraca, B kolTo cTaBar
IIpurexxatenu Ha J[gmoBe.

Toouwnu onepamusHu pazxoou

- Be3HarpaxaeHue 3a ynpaBJicHHUE: Bmxre ropaara Tabmuna (*)
- Bp3Harpaxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roauumiHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

(*) Takcure 3a ynpaBjieHHe MOTaT Jla ce HaduclsABaT Ha ABeTe HUBa (3a [logdonma u 3a [TIKUIILK / I[IKH, B
KOHUTO CE MHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 33 YIPaBICHUE BBPXY YacTTa OT akTHBHTE, BioxkeHa B [TKUIILIK /
[TKU, e Tps6Ba na HaAXBBPIA 4% TOTUIIHO OT HETHUTE aKTHUBH.

a CMCTKa Ha 110(OoHJa ca BCHYKHU APYTH pa3dXoJu U TaKCH, KaKTO Ca OIIMCaHU ITOAPOOHO B pa3aci aKCu U
3 II , 0 “T

pa3xoau Ha (DOHI[a”, KOUTO BKJIFOYBAT HAlIpUMEDP 0aHKOBU U 6pOK€pCKI/I TAaKCHU, TAKCHU 3a U3BBPIICHU CACIKU, OAUTOPCKHU
Bb3HAIrpaXJACHUsA, aIBOKATCKN Bb3HAI'PAXKJACHUA U AaHBLIU.
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8. ISIN komoBe:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335
Eurobank | (LF) Fund of Funds - Global Emerging Markets LU0316845873
Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500
Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
Romania (LF) Fund of Funds - Global Emerging Markets LU0316847143
Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

19. MPUJIOXKEHMUE 3 — (JI®) ®POH/] OT ®OH/IOBE — BAIAHCUPAHA KOMBHUHALIUSA I''TOBAJIEH
(,, IMoadonanT”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuio:kenune TpsadBa Aa ce yere 3aeJAHO ¢ IbJHMA TekeT Ha [lpocnexra
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11€J1 M MOJIUTHKA

CDOHI[’BT eiu Ja npeaoCTaBu HAPACTBAHC Ha KalluTajla B cpenHocpoqu/z{Lnrocpoqu IJIaH, HpeﬂOCTaBﬂﬁKH YMEpECHa,
6anchnpaHa HMHBECTUIIMOHHA CKCIIO3UIIUA KbM PA3JIMYHU KJIACOBE AKTUBHU, BKIIOYUTCIHO aKIIHUH, 06eraunn,
HEABUXXHUMU UMOTHU, CYPOBUHU U KECIII.

IMoadounaet e naBectrpa akTuBute cu npeanmMuo B KVC n/unu npyru KonextueHM HHBeCTUIMH, onicaHu B [1aparpad
41 (1) moxrouka ,,e” ot 3akona ot 2010, BkmrounrtenHo GoHmaoBe, THpryBanu Ha 6opcu (ETF’S) KOUTO rIaBHO HHBECTHPAT
B d) aKIWM W TEXHH JCPUBATHBH, 0) TMPEXBBPIUMHU IBITOBH [EHHH KHIKA U TEXHU JCPUBATHBH, B)CYPOBHHH,
MOCPEICTBOM MPUEMIIUBH WHCTPYMEHTH M TEXHU JIEPUBATHBU U T) OAHKOBH JETO3UTH M WHCTPYMEHTH Ha MAPUUHHS
nasap ¢ IIUPOKa U HEOTpaHUUEHa reorpadcka OpueHTalys.

B nombnaenue, [TondoHnsT Moke u moHsikora mie uHBectupa (50% OT HETHHTE CH aKTHBH) JAUPEKTHO B OaHKOBU
JIETIO3UTH M UHCTPYMECHTH Ha MAPUIHHUS Ta3ap.

JlukBumHOCTH, (DMHAHCOBU JCPUBATHBH U CTPYKTYpPHpaHH (UHAHCOBH MHCTPYMEHTH MOTAaT Ja ObJaT M3MOJI3BaHHU B
orpaHuueHusiTa, onucanu B yacT 3.1 u 4. ot [Ipocnekra.

3. PuckoBu paxkropn
OcHOBHUTE PUCKOBH (akTopH, xapakrepHu 3a [loadonnma, ca puckoBeTe, CBBP3aHH C MHBECTHPAHETO B aKLIWH, B
uenapmwxknmu uMotd (REITS), cypoBuHM U B IIEHHH KHIKA ¢ (PUKCHpaHa JOXOIHOCT, KATO Ma3apeH PUCK, JIMXBEH PHCK,
KpPEINTEH PUCK, BATYyTEH PHUCK, a KOTATO € MPIJIOKUMO PHCKOBETE, CBBP3aHH C N3IOI3BaHETO Ha (PMHAHCOBH JICPUBATHBH.

Te3u puckoBe ca onmcaHu B 9acT ,,PuckoBu paxtopu’ Ha [Ipocnexra.

Hsima rapaHmms, 4e 1enra HHBECTHIINSA-T0X0IHOCT MIe OB/IC MOCTUTHATA. METOI0IOTHsTa 32 U3YHCIIIBAHETO HA
obuara excrio3uuus € orHocureiaeH VaR.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoTo Ha nuBBpUIK HEe ce odakBa ja HaaxBbpiu 100%. V30paHusT MeTo/ 3a N34MCIIsIBAHE HA JTMBBPUIKA €
Oaszupad Ha cymaTa Ha HomuHad (Sum of notionals).
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Pedepentaust noptdeiin, n3non3sax 3a u34yucisABane Ha otHocuteneH VaR e cneguust: 40% MSCI AC World
+ 45% ICE BofA ML EMU Broad Index + 10% Bloomberg Commodity Index (ex DJUBS Index) + 5% FTSE
EPRA/NAREIT Developed Index

4. Tlpo¢us Ha HHBECTUTOPHTE

IToxdoHIBT MMa CPEeAHO PUCKOB NMpO(WII M € HACOYeH KbM HHBECTUTOPH, KOUTO OYaKBaT JIOXOOH OT IIHPOKO
nuBepcuUIUpaH moptdeitn, ynuTo akTuBH ce mHBectHpat B AsumoBe Ha [TKUIILK (MynTH-MEeHHIUKBD) ¢ pa3InyHH
KJIaCOBE aKTUBH M MHBECTHLMOHHH LEJTH M KOUTO C€ CTPEMSIT Ja IIEUEIST OT TAXHOTO aKTUBHO yIPaBJICHHUE.

5. IOpuamnyecko Juue, 0TTOBapSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha Ilondonaa

,,JOpobark Acer MernmxMbHT Mrouysn @ann MeanmxmbaT Kammeaun CA”

6. Knacose asi10Be

IMonactosmem B [Toadonaa ceuiectByBar 8 Kiaca Jlsutose:

- FOpobGank - FOpoo6ank (USD) - PymbHEA - Kimac YactHo OaHKupaHe
(Eurobank) (Eurobank (USD)) (Romania) (USD)

- IOpobanx | - [Tomencka 6anka - Kitac YactHo 6ankupane -NaTepamepukan
(Eurobank I) (Postbank)

KnacoBete numar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“In

- Knacose cbc 3HaKa B HAUMEHOBAHMETO CU Ca 3alla3€HU 3a MHCTUTYLMOHAIHU UHBECTUTOPU U MOpaALU TOBA CE
noJ3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku Kiacose ca nenomunupanu B EBpo ¢ uskmouenue Ha kiac “lOpo6ank (USD)” u xnac ,,YacTHo GaHKMpaHe

(USD)”, kowuro ca aenomunupanu B lllarcku donapu (USD).

- Ilpunoxxumure MakCUMaIHU Bb3HarpaxJaeHus 3a yrnpaBlieHHE U TaKCH 3a 0OpaTHO M3KYIyBaHE CE€ pa3JIndyaBaT MpH
pasnmuHuTe Kiacose, kakTo ciensa:

Knac IOpobank | FOpobank 1Opo6anx USD Tomencka Oanka PymbHUS Knac Yactho  Knac YactHo
(Eurobank 1) (Eurobank) (Eurobank USD) (Postbank) (Romania) GaHKIpaHe 63?5;’%*;“‘3

Be3narpaxkaenne  3a 0,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1,90%

yIpaBJeHue

Takca 3a  0oOpaTHO 0,5% 1,5% 1,5% 2,5% 2,5% 0% 0%

WU3KyIyBaHe

Bewnukn JlsnoBe BbB Beeku Kiac naBat paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeiIssHe Ha TOCTHIUICHHUSATA
TIPY JIMKBHALSL.

Benuku [Tsnose B KitacoseTe ca HequctpuOyTuBHY (penHBecTHpain) Jsiose (KakTo ca omrcadu B pasjaen 9 , ITonuruka
Ha pasnpezenenne” Ha To3u [Ipocrekr).

7. Takcu ¥ pa3xoaun

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

48

HuTepamepn

KaH

1,90%

1.5%



- Taxca 3a nokymnka: Jo 3%

- Taxca 3a oOpaTHO BrxTe ropraTa Tabmima
U3KyITyBaHe:
- Takca 3a KOHBEpTHpaHe: He moxe na HamxBBbpiisl pasiukaTta MEXIy TakcaTa 3a IOKYIIKa,

I'bPBOHAYAIHO 3aIulaTeHa IpHu nokynka Ha Jsnose ot Knaca, koiito
HamycKaT M TakcaTa 3a IOKYIIKa, nmpuioxuma KpM Kiaca, B KoiTO
crasaT IIpurexarenu Ha [IsanoBe.

Toouwnu onepamusHu pasxoou

- Bp3HarpakaeHue 3a ypaBjicHuUE: Bwmxre roprara tabnuma (*)
- Be3Harpaxxaerne Ha AAMUHUCTPATUBHUSA U peructpannorauns areHt: Jo 0,10% roaummao
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Takcute 3a ynpapieHHe MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouto ce
HHBECTHPA), HO 00IIIaTa CyMa OT TAKCHTE 3a YIpPaBICHHUS BbPXY YacTTa OT akTuBuTe, Buoxkena B [IKUITIK / TTKH,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmeTka Ha [loadonaa ca BCHYKA APYTH Pa3Xoad M TAKCH, KAKTO ca OMUCAHM TOAPOOHO B pas3aen ,,[akcu U pasxoau
Ha ®oHJa”, KOMUTO BKIIOYBAT HAmNpuMep OAHKOBH U OPOKEPCKH TAKCH, TAKCH 3a U3BBPIICHU CHCTKH, OJAUTOPCKU
BB3HArPAKICHUS, a[[BOKATCKH Bh3HATPAKACHHS U JaHDBIIU.

9. ISIN koxose

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank | (LF) Fund of Funds - Balanced Blend Global LUQ0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Romania (LF) Fund of Funds - Balanced Blend Global LU0347746090
Postbank (LF) Fund of Funds - Balanced Blend Global LU0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253

20. TPUJIOKEHUE 4 — (JI®) ®OHJ OT ®OHJIOBE — I''”TOBAJTHU MEI'ATPEHIOBE
(,, IToagonanT”)

Hupopmauusra, KoATO ce ChbABLP:KA B TOBa [IpuiioskeHne TpsioBa 1a ce yeTe 3aeIHO ¢ MbJIHUS TeKeT Ha [Ipocnexra
u IlpaBuiiata 3a YnpasiieHue.

1. PedepenTna BasyTa

Eepo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

Tozn Ilondoun momysspusupa €KOJIOTUYHH M COLMAIHM XapaKTepUCTHKH M ce KBanuduIupa KaTo HpPOIYKT B
cporBercTBUE ¢ wieH 8 or SFDR.IloadoHasT e nHBECTHpa aKTHBUTE CH NMpeauMHO (Hai-manko 51%) B asiioBe Ha
IMKUTIILK u / nim gpyru ITIKHM, kakTo e onmcano B uieH 41, naparpa¢ 1, tupe (1) ot 3akona ot 2010 r., BKIIOYUTEIHO
6opcoBo TepryBanu (ougose (ETF), KouTo OCHOBHO MHBECTHpAT B JSJIOBU LIEHHHM KHHMXA M JEPUBATH OT TSIX U / WIH
IIPEXBBPIIAEMU ABITOBU IEHHU KHUXA U JIEPUBATH OT TSAX, KOUTO OTroBapsT Ha usuckBanuara Ha SFDR ot unen § umu

9.

IMox-poHABT MMa 3a TN Ia OCUTYPH CPEIHO/ IBITOCPOUHO TIOCKBIIBAHE HA KalWTala OT 00Iara Bh3BPBIIaeMOCT Upe3
KOMOWHHUpaHe Ha SKCHO3WIHUS B COOCTBEHH W / WM ABITOBH IICHHM KHIKA Ha KOMITAHHH, KOWTO CE€ BB3MOI3BAT OT
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MPOSIBIICHUSITA HAa YCTOWYMBAaTa WKOHOMHMKA, JeMorpadusra, 3ApaBeTO W HAYWHA HA JKUBOT, AC3WHTErPalUsTa,
TEXHOJIOTUUTE, MOOMIIHOCTTA, aBTOMATH3ALMATA, U3CIICIBAHUATAa Ha KOCMOCa U / WK APYT'YM CBETOBHU TeHJICHIMH. 32 1a
MOCTHUTHE TOBA, [Ton(oHABT 11e clieBa I'bBKaBa CTPATET sl 32 paslpe/elieHue.

[MondouabT MOXKe 12 HHBECTHPA, KAKTO € MM0COYeHo mno-rope, B asuioBe Ha [IKMUITLK u / unu npyru I1IKH, xouto camu
Morar sia ObJjaT MHBECTUPAaHH B aKIMU Ha KOHTHHEHTajeH Kurail, orpaHn4eHu 10 4yXJIeCTpaHHW MHBECTUTOPU KaTo
akiuy Ha Kurait A uinm 1a uMaT eKCIIo3UIKs B Pa3BUBAILUTE CE Na3apy U / WK JePUBATH.

Ha Btopo mscro, [londonabt Moxe na mHBectupa aktuBure cu B gsuiose Ha [TKUIILK u / wim apyru IIKH, kakro e
ommcaHo B wieH 41, maparpad 1, tupe (x) ot 3akona ot 2010 r., BkIrounTenHo 6opcoBo ThpryBanu ¢ormose (ETF),
KOWTO OCHOBHO MHBECTHPAT B OAHKOBH JICTIO3UTH, MAPH Ia3apHU WHCTPYMEHTH, KPaTKOCPOYHH OOJMTAIMX W / WU
BCSKaKBH ApYyrH ekBuBaneHTHH naBecTHny; [IKUTILK, xonTo monmaxaT B T03u pa3zen, He TpsAOBa 1a 0b1aT (GoHIOBE Ha
MapUYHHUSA Ta3ap.

[ToBeue nHpOpManHUs 3a MHBECTUIIMOHHAaTa MeTooorus Ha ESG, HeliHOTO MHTErprupaHe B MHBECTUIIOHHUS IIPOIIEC,
KpI/ITepI/II/ITe 3a 1'[0,[[60[), KaKTO U CB”bpSaHI/ITe C ESG IIOJIMTUKHU HAa HHBECTULIMOHHUA MeHI/I,Z[)K”bp, MOXKETE a HaMepI/ITC Ha
cleaHus JIMHK: WWW.eurobankam.qr.

B nonbinenue, [TondonasT Moxe 1 MOHsKOTa 1ie MHBeCTUpa (10 49% OT CBOMTE HETHH aKTUBH) AUPEKTHO B OAaHKOBU
JIETIO3UTH U HHCTPYMEHTHU Ha MApUYHUSA Ma3ap B ChOTBETCTBHE C IIETA 32 I'bBKABOCT.

JlukBuaHOCTTA, PUHAHCOBUTE JEPUBATUBHU MHCTPYMEHTH U CTPYKTYpHpaHUTE (PUHAHCOBM MHCTPYMEHTH MOTaT Jia ce
M3II0JI3BAT B paMKUTE Ha OTpaHWYEHUATA, onrcaHy B paszfenu 3.1. u 4. ot IIpocnekra.

Besika HBecTHIIMA B KPaTKOCPOUHM WJIM JIMKBUAHU aKTUBU MOXKE Jla He ce MpUabpka KbM ropecnomenarara ESG
HWHBECTULIMOHHA METOIOJIOTHUS.

3. PuckoBu ¢paxkropu
OcHoBHuTe puckoBu dakropu, crnermpuunu 3a To3u [loadpoHa, ca pUCKBT, CBbP3aH C WHBECTHIUH B aKIUU U [ICHHH
KHWKa ¢ (DUKCHPAH JIOXOJ, T.€. Ta3apeH PHCK, JIMXBEH M KPEJUTEH PHUCK, BAJlyTCH PUCK, PHCKOBE 332 YCTOMYHMBOCT H,
KOraTo € NPHJIOKHUMO, PHCKOBE, CBbP3aHH C HM3IMOJ3BAHETO HAa (DMHAHCOBM JEPUBATHBU. T€3M PUCKOBE ca ONHMCAHU
JOMBJIHUTEITHO B paszena ,,Puckosu dakropu Ha [Ipocmekra.
Hsama rapaHius, 4€ 1ejTa 3a Bb3BPbUIAEMOCT Ha MHBECTUIIUUTE 1€ 6'])/16 IIOCTUTHATA.

MeTO,I[OJ'IOFI/ISITa 3a U34YKC/IsABaHE Ha riao0anHaTa CKCIIO3UI A € OTHOCUTCIIHUAT VaR.

Husoto na JIMBBPHU/K HC C€ OYaKBaA Ja HaJIBUIIIABA 100%. I/I36paHI/I$[T MCTO/J 3a U3YUCJISIBAHE HA JIMBBPU/IK CE€ OCHOBaBa
Ha ¢cymMaTta OT HOMHUHAJIA.

PedepentausT nmoprdeiin, n3Mnoia3Ban 3a OTHOCUTEIHO U3UHCIIeHHE Ha VaR, e cieHusT

90% MSCI AC World + 10% LOEC unnexc
PedepenTauaT eranoH Ha To3u noA-(poHA He € B choTBeTCTBHE ¢ ESG / KpHuTepnuTe 3a yCTOWIHBOCT.

4. Tlpo¢us HA HHBECTUTOPUTE

IMondouapr MMa cpenqHO pPUCKOB NPO(MI M € HACOYeH KbM WHBECTHTOPH, OYAKBAIIM JOXOJH OT IIHUPOKO
JTuBepcuuIMpaH NopTdein, YunTo akTuBu ce uHBectupaT B asiioBe Ha [TKUIILK (MynTH-MEHUIKBDP) ¢ pa3iIMyHA
KJIaCOBE aKTUBM (MYJTH-aKTHBH) M WHBECTUI[MOHHU LEIH W KOHTO CE€ CTPEMST Ja IeUeNIsiT OT TAXHOTO aKTUBHO
yIpaBlICHUE.

5. IIbpBoHayalieH MepPHOJ HA MpenJaraHe
JlensT Ha TBPBOHAYAIHO mpemiarane Ha Iloadonaa me 6bpae 01 okToMBpr 2014r. TIpe3 TO3M €AHOMHEBEH MEPHOL CE
npueMaT Nopb4KHY 3a Nokymka Ha 1ena 10 EBpo. [Tnamanusita 3a HOKyIKH, U3BBPILICHHU [IPE3 TO3H JACH HAa MbPBOHAYAIHO

npeaarane, TpsOBa Ja ce U3BBPIIBAT ChOOPA3HO MPABHUIIATA, ITOCOYEHU B pasnen 6.2, Touka | Ha To3u [TpocmekT.

Hp€3 MIbPBOHAYAIHUSA [ICPUO Ha TPEAJIaraHe MOKE Aa 6’]:}_16 BBBCJICHA TaKCa 3a IMOKYIIKa, B pa3sMcp 10 2% ot cToiiHOCTTa
Ha 3aIllMCBaHC.

6. HIOpuamuecko Jaune, 0TroBapsiio 3a ynpasjeHneTo Ha aktuute Ha [loadonaa
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http://www.eurobankam.gr/

,,fOpobank Acer MernmxMbHT Miouybn @ana MenumxmbaT Kamnsau CA”

7. Knacose asiiioBe

[Nonactosmem B [Toadonna cemoiectByBar 3 Knaca Jlsmose:

- FOpob6ank
(Eurobank)

- FOpobank |
(Eurobank I)

- Kimac YactHo OankupaHe

KnacoBete numar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ MMa IIPECABU, Y€C:

“In

- Kuacose cbc 3Haka B HAMMEHOBaHHMETO CH Ca 3ala3eHU 32 MHCTUTYI[MOHAIHU WHBECTUTOPH M MOPaaX TOBA Ce
nosi3Bat ot HamaneH “taxe d’abonnement” (aboHamMeHTEH TaHBK);
- Bcuuku Knacose ca jenomunupanu B EBpo;

[punoxuMuTe MaKCUMATHN Bh3HarpakaeHus 3a yrpaBlicHHE U TAKCH 32 0OPaTHO M3KYIMyBaHE CE pa3iyaBatr MpH
pasznuunute Kiacoe, kakTo ciessa:

Kinac IOpo6ank I KOpobGank Kinac YactHo
(Eurobank I) (Eurobank) Gankupane

Br3narpaxnenne 3a 0,90% 1,90% 1,90%

yIpaBJIeHUE

Takca 3a oOpaTHO 0,5% 1,5% 0%

H3KYITyBaHe

Bewnukn JlsnoBe BB Beeku Kiac naBat paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeiIsTHE Ha TOCTHIUICHHUATA
TIPY JIMKBH AL,

Benuku JIsiose B Kinacosere ca HeaucTpuOyTHBHY (PEUHBECTHPAIIIHN) AsI0BE (KaKTO ca OmMcanu B pasnen 9 , [Tomurnka
Ha pasnpejencHue’” Ha To3u [IpOCIeKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokynka:

- Takca 3a 0oOpaTHO

Jo 3%

BrokTe ropHaTta Tabmuma

H3KYIlyBaHe!

- Takca 3a KOHBEPTHpAHE: He moxe na HanxBbpis pasiukaTa MEKIy TakcaTa 3a IOKYIIKa,

II'bPBOHAYAJIHO 3aIulaTeHa IIpU NoKynka Ha J{snose ot Knaca, koiito
HaIyCKaT M TakcaTa 3a MOKYIKa, mpuioxuMa kbM Kiaca, B kKoiTO
crasart IIputexxaTtenu Ha J{s10Be.

Toouwnu onepamusHnu pazxoou

- Bp3HarpakaeHune 3a ynpasicHue: Bwmxre roprara tabnuma (*)
- Bp3HarpaxaeHue Ha AJIMHUHUCTPATHBHHS U peructpaiuonnus areHt: o 0,10% roauuiHo
- Be3narpaxaenue Ha bankara genosurap: Jo 0,50% roaumiHo

() TakcuTe 3a ympapieHHe MOTaT [a ce HAYMCIIABAT Ha jaBeTe HUBA (3a Iloxdonma u 3a IIKUITLIK / ITIKU, B KoUTO ce

HHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 3a yIPaBJIEHHUs BbPXY YacTTa OT akTHBUTE, BiaokeHa B ITKUIILIK / TIKU,
He Tpsi0Ba 1a HanxXBbPIA 4% rOAUITHO OT HETHUTE aKTHBH.
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3a cmetka Ha [loadonna ca BcHYky ApYyTH pa3xou M TAKCH, KAKTO ca OIMMCaHM MOAPOOHO B paszmen ,,Takcu u pazxonu
Ha @®oHJa”, KOMTO BKIIOYBAT HamnpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HAIPKACHUS, aIBOKATCKH Bb3HATPKACHHUS U TaHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Eurobank | (LF) Fund of Funds - Balanced Blend Europe LU1102789002
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184

21. MPUJIOKEHHUE 5 — (JI®) ®OHI OT ®OHJIOBE — BAJTAHCHUPAHA KOMBUHAIIUS CAIILL
(,, IMoadonanT”)

HNudopmanusra, KoATO ce cbAbP:ka B ToBa [Ipuiioskenune TpsadBa 1a ce yeTe 3aeAHO ¢ IbJIHMA TeKceT Ha [Ipocnekra
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BasyTa
Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

®DOHIBT I1eJIM HApacTBAaHE HA KalWTala B CPEAHO/ABITOCPOYCH IUIaH, MPEJOCTABIHKH yMepeHa, OalaHcHpaHa
HMHBECTUIIHOHHA CKCIIO3UITHSI KbM Pa3IHyHH Ki1acoBe akTuBH ¢ (hokyc CAILL] BKITFOUBAIIY aKI[MH, OOIUTaIMH, HEIBUKUMU
MMOTH, CYpPOBUHH U MapH B OPOH.

[Moadounnst e naBectrpa aktuBute cu npeanmMuo B KUC n/umu apyru KonextuBHu nHBeCTHIMH, ontucanu B [laparpad
41 (1) moxrouka ,,e” ot 3akoHa ot 2010, BkirounTesHo GoH0Be, ThpryBanu Ha 6opcu (ETF’S) kouTo riiaBHO HHBECTHPAT
B ) aKLMU 1 TEXHHU ICPUBATHBY, D) CYpOBHHH, TIOCPEACTBOM NPHETH HHCTPYMEHTHU ¥ TEXHH JICPUBATHBH C) IPEXBBPIUMH
IBJITOBH IICHHU KHIDKA M TEXHH JCpUBATHBU U () OAaHKOBH JCMO3MTH M MHCTPYMEHTH Ha HMapu4HHs masap. OoHABT e
reorpad)cku opueHTHpaH KbM EBpomneiicku akTHBH/mazapH.

B nmomprmaenue, [ToxdorasT Moxe U moHsAKora me uHBectupa (10 50% OT HETHHUTE CH aKTHBH) AUPEKTHO B OAaHKOBU
JIETIO3UTH M HHCTPYMEHTH Ha IApUYHUS T1a3ap.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATUBHH MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBM WHCTPYMEHTH Morar jaa Obaat
M3II0JI3BaHU B OTPaHWYCHHUATA, onicany B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu daxkropu
OcHoBHHUTE pHCKOBH (akTopH, xapakrepHu 3a Iloxdonna, ca puckoBere, CBbp3aHW C WHBECTHPAHETO B aKIWH, B
Henpwxkuma cobctBeHocT (REITS), cypoBuHM 1 B IeHHH KHWKA ¢ (DHKCHpaHA JOXOAHOCT, KAaTO MA3apeH PUCK, JUXBEH
PHCK, BaJlyTeH PUCK, a KOTaTo € PeIeBaHTEH-PHUCK, CBBP3aH C W3MOJI3BAHETO Ha (PMHAHCOBH AepuBaTH. Te3n pUCKOBE ca

OIMCAHU B 4acT ,,PHCKOBH (akTopu‘* Ha MbiaHMs [IpocmekT.

Hsima rapaHIyst, 4e 1enta HHBECTHIUA-T0XOTHOCT e ObJIe TOCTHTHATA. MEeTOONOTHATa 33 H3UUCIIIBAHETO Ha
oOmara exkcro3uims € orHocureneH VaR.

Meronmosorusita 3a M3YUCIIBAHETO Ha 00II[aTa eKCIIO3UINs € oTHOcuTelneH VaR.

HuBoTo Ha nuBBpUIK He ce ouakBa 1a HaaxBbpiau 100%. V30paHusT METO/ 3a N34MCIISIBAHE HA JIMBBPUIKA €
Oa3upad Ha cymaTa Ha HomuHad (Sum of notionals).

PedepentausaT noprdeiin, n3noi3BaH 3a H3YUCIsIBaHe Ha oTHOcHuTeleH VaR e ciieHusT:
50% MSCI USA + 50% ICE BofA ML US Broad Market Index.

4. Tlpo¢usa Ha HHBECTUTOPHTE
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IMoadouapr mMa cpemqHo pUCKOB THPO(MI M € HACOYeH KBbM HWHBECTHTOPH, OYAKBAIIM AOXOAW OT IIHPOKO
JIuBepcuuIMpaH TopTdeiin, YunTo akTuBu ce uHBectupaT B asuioBe Ha [TKUIIIK (MynTH-MEHUIKBDP) ¢ pa3iMyHA
KJIaCOBE aKTHUBU (MYyNTH-aKTUBU) U MHBECTHLIMOHHHU LENH M KOHTO C€ CTPEMAT Jla MeYesIT OT TAXHOTO aKTHBHO
yIpaBJIeHUE.

5. IIbpBoHavaiieH MepHoA HaA MpenJaraHe
Jenst Ha mepBOHAYaNHO npemiarane Ha [logdonaa me 0bp1e 01 okToMBpu 2014r. TIpe3 To3u eTHOIHEBEH MEPHOT ce
npreMat NOpBHYKY 3a HoKynka Ha nieHa 10 EBpo. [lnamanusra 3a NOKYNKH, U3BBPLICHH ITPE3 TO3U JIeH Ha IIbPBOHAYATHO

mpeuIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMIIaTa, IIOCOYEHH B pa3xen 6.2, Touka | Ha To3u [IpocmekT.

ITpe3 mppBOHAYANHAA IEPUOJ HA IPEJIaraHe MOKe 1a ObJic BbBEICHA TaKca 3a MOKYTIKa, B pa3Mep 10 2% OT CTOHHOCTTa
Ha 3aIllCBaHe.

6. IOpnzmquKo JIMLe, OTTOBApsAII0 32 YIPAaBJCHUETO HA aKTUBUTE Ha HO}I(I)OH)I&

,,JOpobark Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

7. Knacose asiiioBe

IMonacrosimem B [Toadonna cpuiecTByBar 5 kiaca nsuiose:

- FOpobank - IOpob6ank (USD) - Kirac Yactno 6ankupane (USD)
(Eurobank)
- IOpobanx | - Kinac YactHo GaHkupaHe

(Eurobank )

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC NMa IIPCABU]I, UeC:

“In

- Knacose cbc 3HaKa B HAUMEHOBAHMETO CU Ca 3alla3€HU 3a MHCTUTYLMOHAIHU UHBECTUTOPU U MOpaLU TOBA CE
noJ3BaT oT HamaieH “taxe d’abonnement”;

- Bcnuku Kiacose ca menomunupanu B EBpo, ¢ uskimouenue Ha kinac IOpo6ank (USD) u kmac YacTHo GaHKHpaHe
(USD), xouro ca nenomunupanu B JJomapu CAILLL;

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU BLSHal"pa)K,I[GHI/Iﬂ 34 YIIPABJICHUC U TAKCH 3a O6paTHO H3KYIIyBAaHE CC pa3jinyaBat Mpu
PAa3IUYHUTE KIIACOBE, KAKTO CJIeABA:

Knac Opobank I IOpobank Opobanx Knac Yactao Krnac YactHO
(Eurobank I) (Eurobank) (USD) Ganknpane Gankupane
(USD)
Br3HarpaxaeHue 3a 0,90% 1,90% 1,90% 1,90% 1,90%
yIpaBJIeHUE
Takca 3a oOpaTHO 0,5% 1,5% 1,5% 0% 0%
U3KYIyBaHEe

Benukn JlsnoBe BbB Beeku Kiac naBat paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeiIssHe Ha TOCTHIUICHHUSATA
TIPY JIMKBH AL,

Beunuku [dsoe B KitacoBerte ca HequcTpubyTnBHHU (penHBectupaniu) Jsiose (kakTo ca omicanu B paszaen 9 ,,Ilonutuka
Ha pasnpezeneHue’” Ha To3u [IpocrexT).

8. Takcu u pa3xoaun

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Taxca 3a nokymnka: o 3%
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- Takca 3a 00paTHO Bwxre ropHaTa Tabmuia
W3KyIyBaHe:

- Taxca 3a xoHBEepTHUpaHE:! He Moxe na HaaxBBpid pasziuKaTa MEXAy TakcaTa 3a IOKYIIKa,
I'bPBOHAYAIHO 3aIulaTeHa IpHu NoKynka Ha Jsnose ot Knaca, koiito
HaIyCKaT M TakcaTa 3a MOKYIKa, mpuioxuMa kbM Kiaca, B koiTo
craBaT [Ipurtexarenu Ha [{soBe.

Toouwnu onepamusnu pazxoou

- Bp3HarpakieHue 3a ynpaBicHue: Bwkre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaurmizo

) Takcure 3a yIpaBJeHUe MOTaT Ja ce HaducisBar Ha nsete Husa (3a [loadonna u 3a IIKUIILK / TIKU, B xouto ce
HWHBECTHPA), HO 00I11aTa CyMa OT TAKCHTE 3a yIPaBJICHUs BbPXY YacTTa OT akTuBUTE, BiIoxkeHa B [TKUTILIK / TIKU,
He TpsA0Ba 1a HaaXBBPIA 4% rOOUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu W TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OAaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U JTaHbIIU.

10. ISIN koxose

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267
Eurobank | (LF) Fund of Funds - Balanced Blend US LU1102789341
Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424
Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770

22. IPUJIOKEHHE 6 - “(JI®) ®OHJI OT ®OH/IOBE — ®OKYC COLIUAJIHO OTTOBOPHU
HWHBECTHULIUN”
(“Hoadounanbr”)

HNndopmanusra, koaTo ce chAbpika B ToBa Ilpunoxkenune, TpsadBa Ja ce pasriexkia BbB BPb3Ka ¢ IbJIHHUA
TekcT Ha IIpocnexra n IIpaBuiiaTa 3a ynpasieHnue.

1. PedepenTna BasyTa
Eepo (EUR)
2. VHBeCTHIIMOHHA LeJ M MOJIUTHKA

To3u Iloadona momyaspu3upa €KOJOTHYHH W COLMAIHM XapaKTEPUCTHKA M Ce KBaaM(HIMpa KaTo NPOLYKT B
cpoTBeTcTBHE ¢ WwieH 8 or SFDR.

I/IHBCCTI/IL[I/IOHHaTa cJI Ha HOZI(bOHZ(a € Ja mnpeaocraBu CpeﬂHOCpO‘IHO/Z{’LHFOCpO‘IHO HapaCTBaHC Ha KaluTalia
oCpeaACTBOM KOM6I/IHI/IpaHe Ha 06u1aTa BB3BPHIIAEMOCT Ha (1)aKTOpI/I C BB3MOXKHO Haii-BHCOK (bOKyC BBPXY OKOJIHA
cpcaa, couruaaHO OTTOBOPHO YHNPaBJICHUEC, OCHprHBaﬁKH HAaCOYCHOCT KbM OTIOBOPHO MHBECTHUPAHC. 3a Ja IMOCTUTHEC
TOBa, HOH(bOHH’I)T 1€ cJjicBa I'bBKaBa CTpAaTCTHs 3a aJlOKalUA.
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[ondounst e mHEBECTHpa Hai-Manko 51% ot aktuBuTe cu B fsutoBe Ha ITIKUTIIK w/mmn npyru [TKH, xakTo ca onncann
B wieH 41 (1), noarouka (e) ot 3akona ot 2010 roauna, BriountenHo bopcoso TepryBanu gounnose (ETF’s), xouto
WMHBECTHPAT TJIaBHO B aKIMK M TEXHH ACPHBATHBU W/WIIM MPEXBBPIMMHU JBJITOBH LIEHHU KHIMXXA M TEXHHU JCPUBaTHBH,
KOHMTO OTroBapsT Ha kputepuute 3a ESG u ycroitunBocT Ha HBECTHIIMOHHUS MEHHDKBD /, KATO HAPUMEp pe3yiTaTh
U / WM OLUEHKH, Ch3JaJeHN W / WIN NPEIOCTABEHU OT MEXIYyHApOJIHO aKPEAUTHPAHW arcHIWHU M JIOCTaBYMIM, KaTo
Mopuusnrcrap uiu Bloomberg opueHTHPOBBUHO, HO HE CaMo.

3a Ta3u el ChIIeCTBYBa HHBeCTHIIMOHHA BeelieHa oT moaxomstry [IKUITHK u / umn npyru [TKU, xosTo ce akTyanm3mpa
MMOHE BEAHBX TOAMIIHO (TOOWINCH IpETien).AKO M0 HIKOE BpeMe aKTHBHA MHBECTHUIINS HE ycIiee a OTTOBOPH Ha
MOCTICIHO TIpEeTJIeaHITe KPUTEpUH, IIe ObJe TpeAcTaBeH MOKIax 3a 0OOCHOBKAa Ha CHOTBETHATa MHBECTHUIIMOHHA
KomHucHs Ha VIHBECTUIIMOHHUS MEHUIIKEP.

FO,Z[I/II.HHI/ISIT TIpETJIEa 3a CH3AaBAaHETO HAa WHBECTUIIMOHHATa BCECJIICHA € q)yHKHI/Iﬂ 3a moJaroMaraHe€ Ha B3€MaHCTO Ha
peuICcHuA U HE Mpearnoiara ujinu npoBOK1pa He3a0aBHU Z[eﬁCTBH)I, CIipaMo nopT(beﬁna.

[ToBeue nHpOpMAaNKs 32 MHBECTUIIMOHHATA MeTooiorus Ha ESG, HeifHOTO MHTerpupaHe B MHBECTHLIMOHHMS IIPOLIEC,
KpUTEpPUUTE 3a NOAOOp, KakTo M cBbp3aHuTe ¢ ESG momutuku Ha VIHBECTHIIMOHHMS MEHHKBpP MoraT aa ObaaT
HaMEpEHH Ha CIIeHUs JTMHK: WWW.eurobankam.qgr

Ha BTOpo mscro, IloggouasT Mosxe na maBectpa B qsutoBe Ha ITIKUTIIK w/nnmm gpyru [IKHW, kakTo ca OMUCaHU B 9WICH
41 (1), moarouka (e) ot 3akoHa ot 2010 romuna, BrimtounTterHO bopcoBo Teprysanu pounose (ETF’s), kouto nHBecTHpaT
MpeauMHO B OAaHKOBH ICTIO3UTH, WHCTPYMECHTH HA TAapW4YHUS Ta3ap, KPaTKOCPOYHH OOJNUTAIUM W/WIA IpyTH
eKkBHBaJeHTHU wHBectuimy, msumoere Ha [IKUIIIK, xouTo momamaT B Ta3w CeKIus, HE TpaOBa da Obat (oHIOBE
Tapy9eH masap.

B nombnnenue, IloadoHasT Moxke U moHsikora e uHBecTHpa (10 50% OT HETHUTE aKTUBH) JUPEKTHO B OaHKOBU
JIETIO3UTH U UHCTPYMEHTH Ha Mapu4eH Ias3ap, NPUIbPKAUKY ce KbM IIeNITa 32 'bBKAaBOCT.

Any investment in short-term or liquid assets does not have to meet the aforementioned ESG/Sustainability criteria.

He Bcsika MHBECTUIIMS B KPATKOCPOUHH WMJIM JIMKBUIHHU aKTHUBH TPsiOBa Ja OTroBapsi Ha TOPECIIOMEHATHTE KPUTEPUH 32
ESG / ycroitauBocT.

JIMKBUIHM aKTHBH, (UHAHCOBU JCPUBATUBHU MHCTPYMEHTH M CTPYKTYPUpPaHH (DMHAHCOBH MHCTPYMEHTH MOTaT Ja Ce
M3M0JI3BAT B OTPaHUYEHHATA, onucanu B paznen 3.1. u 4 ua [Ipocnekra. Any such instrument does not have to meet the
aforementioned ESG/Sustainability criteria. He Bcexu Taxbp mHCTpyMeHT TpsOBa jia OTroBaps Ha ropecrioMEHaTHTE
KPUTEPHH 32 YCTOWYUBO pa3BUTHE / yCTOWIHUBOCT.

3. PuckoBu ¢pakropu
OcHOBHHTE PUCKOBH (akTOpH, XapakrepHH 3a [loadonna, ca puckoBeTe, CBbP3aHU ¢ HHBECTUPAHETO B JASIOBU
LCHU KHMXA, ICHHU KHU)Xa ¢ (PUKCHPAH JOXOJ, T.C. Ma3apeH PUCK, KPSOUTHU W BayTHH pUCKOBe, sustainability risks/
PHCKOBH, CBBP3aHH C YCTOHYHMBOCTTA, a KOTaTo € MPUIOKUMO — PUCKOBETE, CBBP3aHH C M3MOJI3BAHETO HA (PMHAHCOBH
JilepruBaTHBH. Te3H PHCKOBE ca JOMBIIHUTEIHO ONHCaHu B pa3zaen “‘Puckosu ¢akropn™ Ha IIpocmekra.
Hsima rapasmumsi, ue 1enra HHBECTUIINA-JOXOIHOCT Iiie O'bjIe MOCTUTHATA.
Mertono0THsITa 32 N3YHUCIIIBAHETO HAa 00IaTa eKCIO3HIHS € OTHOocuTeneH VaR.

MCTO,HOJ'IOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 100%. M30paHuaT MeTo/ 3a U3YUCIIABAHE HA JIMBBPUIDKA €
0a3upaH Ha cymara Ha HoMuHanu (sum of notionals).

PG(I)CpeHTHI/IHT nopT(beﬁn, M3II0JI3BaH 3a U34YUCisBaHe Ha oTHocuTeneH VaR e CIICAHUAT:

90% MSCI AC World + 10% LOEC Index
The reference benchmark of this Sub-Fund is not consistent with the ESG/Sustainability criteria taken into consideration
by this Sub-Fund.
PedepentHusT 6eHuMapk Ha TO3U MOA-QOHT He € B choTBeTcTBHE ¢ ESG / KpUTEepuuTe 32 YCTOMYHUBOCT, B3ETH MPEABHU]L
OT TO31 TOJT-()OH]I.

4. Tlpo¢ua Ha HHBECTUTOPHTE
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INoxdoHabT HMa BUCOKOPUCKOB NMPO(WII U € HACOUCH KbM HHBECTHTOPH, KOUTO THPCAT IIOTCHIMAN 32 BUCOKA
BB3BPBILAEMOCT Ype3 ydacTHe BbB (DOHI, YUMTO aKTUBH Ca MHBECTUPAHM B AuMBepcHuduIpan nmoptdeiis ot nsuioBe Ha
pazmuunu [TKUTILK w/nnn npyru I1IKU, onmcanm B wi. 41 (1) noarouka (e) ot 3akona ot 2010r. u kouro nensr aa
MeYessT OT TAXHOTO aKTHBHO yIpaBJeHHE.

5. IIbpBoHavayieH MepHoA HA MpeAIaraHe
JlensT 3a mppBOHaYaNHO npenarane Ha [logdonna me 6b1e 22 rorn 2010 . [Ipe3 To3u egHOTHEBEH MEPHO] Ce IpHeMaT
NOPBYKKM 3a MOKynka Ha IeHa 10 eBpo. IInamaHusATa 3a IOKYNKH, M3BBPIICHH IIPe3 TO3M JCH Ha ITbPBOHAYAIHO

mpeuIarane, TpsiOBa J1a CleIBaT IMpaBMIIaTa, OIMCAaHH B 9acT 6.2, Touka | ot To3u I[IpocmexT.

ITpe3 mepBOHAYANHYS IEPHO/ Ha TIPeJIaraHe MoXKe J1a ObJie BbBEACHA Takca Ipoaaxoa, B pazmep 10 2% 0T CTOHHOCTTa
Ha 3aIliCBaHe.

6. HOpuamyecko JuIe, OTTOBapsIIIO 32 yNpaBJjeHHeTo HAa akTuBHUTe Ha Ilondonaa
“lOpobank Acet MennmxmMbHT Miouybn ®@ang MeaupxmbHT Kamnsau C.A.”
7. Kuaacose /IsioBe

IMonacrosmem B [Toadonaa cpimecTByBar 12 KIacoBe IsI0BE:

-FOpobank -fOpobanxk | -ITomencka 6aHka - PympHEA -NHTepameprkan - Kimac YactHo 6ankupane
-lOpobank - lOpoGanx | - ITomieHcka 6aHka - PymbHus -MaTepamepukan - Knnac YactHo OaHKupaHe
(USD) (USD) (USD) (USD) (USD) (USD)

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO CE UMa MPENIBU]I, Ue:

- KiacoBe cnc 3Haka “I” B HAMMEHOBAHHUETO CH Ca 3ala3eHM 3a WHCTUTYIMOHAIHU WHBECTUTOPH U MOpaan
TOBA C€ MOJI3BAT OT HamaleH “taxe d’abonnement”;

- Bceuuku Knacose ca neHomuHupanu B EBpo ¢ n3kiroueHne Ha KilacoBere, KouTo umar oroesnszan USD B
ckobu u ca neHomuHupanu B arcku Jomapu.

- MPUIIOKUMHUTEC MAKCUMAJIHA BLSHal"pa)K,I[GHI/IFI 3a YIpaBJICHHUEC W TaAKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mpu pasjingyHUTE KﬂaCOBe, KakTO CJICABa:

Knac Opo6ank | Opobank INomencka PymbHUS Wntepame  Knac HactHo
(Eurobank 1)  (Eurobank) Ganka (Romania) pHKaH GaHKHpaHe
(Postbank)
Bb3HarpaxaeHue 3a 1,90% 2,90% 2,90% 2,90% 2,90% 2,90%
yIpaBiIeHUE
Taxca 3a 0OpatHO 0,5% 1,5% 2,5% 2,5% 2,5% 0%
M3KyIyBaHe
Knac IOpob6ank  FOpoGank IlomeHcka PymbHUA Hntepame Knac YactHO
I (USD) Oanka (USD) pHKaH OaHKupaHe
(USD) (USD) (USD) (USD)
Bnb3narpaxnaenue 3a 1,90% 2,90% 2,90% 2,90% 2,90% 2,90%
yIpaBJIeHUE
Taxkca 3a 0OpaTHO 0,5% 1,5% 2,5% 2,5% 2,5% 0%
U3KyIyBaHe

Bewuku [lamoBe BBB Beekm Kitac maBar paBHM mpaBa NIpH OOpaTHO W3KYIIyBaHE W IIPH pasmpeAessHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.
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Benuku smoe B KimacoBere ca pemnBectupamu JsmoBe (kakTo ca ommcanu B paszgen 9 — “TlommTika Ha
pasmpenenenue” — Ha To3u IIpocnexr).

8. Takcu u pa3xonu

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a moxyrmka: Jo 4%
- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpisd pas3iHKaTa MEXIy TakcaTa 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lanoee ot Kiaca, KoiTo
HaIyCKaT M TakcaTa 3a MOKYyIKa, Mpuioxkuma KbM Kiaca, B KOWTO cTaBat
IIpurexarenu Ha JsnoBe.

T'oouwinu onepamugnu pazxoou

- Bp3HarpakaeHue 3a ynpaBicHue: Bwkre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Bw3HarpakaeHuATa 3a yIpaBIeHWE MOTaT 1a ce HauucisBaT 1 Ha nsete HuBa ([loadoHn W TapreTmpanu
MKUIIKIYTIKW), HO 0b1maTa CTORHOCT Ha Bh3HATPAXKACHUETO 32 YIPABICHUE BHPXY YACTTa AKTUBH, HHBECTUPAHH
B taprerupanute [IKUIIKL/TIKU wsima xa Hansumasa 4% roauirHo OT HETHUTE aKTHBH.

3a cmetka Ha [loadonna ca BCHUYKH APYTH pa3xoM U TaKCH, KAKTO ca OMHCAaHH MOAPOOHO B pasmen “Takc u

pa3xoau Ha @oHA”, KOUTO BKIIIOYBAT HAIIpUMep OAaHKOBU U OPOKEPCKH TaKCH, TAKCH 3a U3BBPIICHU CIIENKH, OAUTOPCKU
BB3HArPaKIACHUS, aJBOKATCKU BH3HATPAXKACHHUS U JaHBIIH.

9. ISIN konose:

Eurobank (LF) Fund of Funds - ESG Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - ESG Focus LU0517848049
Eurobank | (LF) Fund of Funds - ESG Focus LU0517848395
Eurobank 1 (USD) (LF) Fund of Funds - ESG Focus LU0517848551
Postbank (LF) Fund of Funds - ESG Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - ESG Focus LU0517849369
Romania (LF) Fund of Funds - ESG Focus LU0517849526
Romania (USD) (LF) Fund of Funds - ESG Focus LU0517849872
Interamerican (LF) Fund of Funds - ESG Focus LU0517850029
Interamerican (USD) (LF) Fund of Funds - ESG Focus LU0517850375
Private Banking Class (LF) Fund of Funds - ESG Focus LU1102787998
Private Banking Class (USD) (LF) Fund of Funds - ESG Focus LU1102788020

23. IPUJIOXKEHHUE 7 — (JI®) ®OHJI OT ®OHJIOBE — I''"TOBAJIEH HUCKOPUCKOB
(s IoadonanT”)

HNudpopmanusTa, KOATO ce chAbPka B ToBa IlpuioskeHue TpsAdBa Aa ce yeTe 3aeIHO ¢ MbJIHUS TekeT Ha [IpocnekTa
u IIpaBuiara 3a YnpasJieHnue.

1. PedepenTna BasyTa
Eepo (EUR)

2. VHBeCTMIHMOHHA IeJ U MOJUTHKA
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@oHOPT LENM HapacTBaHE HA KalWTala B CPEJHOCPOUYCH/ABITOCPOYEH IIIAaH, MPEAOCTaBSIMKM KOHCEPBATHBHA,
OanaHcHpaHa WHBECTHLMOHHA EKCIO3WIMS KbM pa3JIMuHM KJIacOBE aKTHBH, BKJIIOUUTEIHO AaKIMH, OOJIUTaluy,
HEJIBU)KUMH UIMOTH, CYPOBUHH M ITapH B OpOIA.

[Mondonnet e naBectrpa akTrBuTe cu npeanmMuo B KUC n/umm npyru KonexrueHu nHBecTnNy, onucanu B [Taparpad
41 (1) moxTouka ,,e” ot 3akoHa ot 2010, BrrounTtenHo GoHaoBe, ThpryBanu Ha 6opcu (ETF’S) KOUTO rIaBHO HHBECTHPAT
B a) aKUMU W TEXHH AEPHUBAaTHBU, 0) NPEXBBPJIMMH JIBJITOBH IIEHHH KHIDKA W TEXHH AEPUBATHBH, B) CYPOBUHH,
MOCPEACTBOM IIPUEMIIMBHA HHCTPYMEHTH U TEXHH JACPUBATHUBU U T') OAHKOBH JICTIO3UTH W/WIIM HHCTPYMEHTH Ha TAPUYHUS
nasap.

B nomprmaenue, [ToxdorasT Moke u moHsAKora me uHBectrpa (10 50% OT HEeTHHUTE CH aKTHBH) AWPEKTHO B OaHKOBU
JIETIO3UTH ¥ MHCTPYMEHTH Ha MapUyiHUs ra3ap.

JlukBuaHOCTH, (PMHAHCOBU AEPHUBATHBHH MHCTPYMEHTH M CTPYKTYypHpaHU (PMHAHCOBH MHCTPYMEHTH Morar aa Obaar
M3MOJI3BaHU B OTpPaHWYEHUATA, onucaHy B 4acT 3.1 u 4. ot [IpocnekTa.

3. PuckoBu daxkropn

OcHOBHHUTE PUCKOBU (pakTOpH, XapakrepHu 3a To3u [londoHn, ca puckoBeTe, CBbp3aHU C MHBECTUPAHETO B aKIWH, B
nensmxuma codctBenoct (REITS), cypoBHHM M B [IEHHU KHU)KA ¢ (UKCHUpPAHA JOXOHOCT, T.€. Ma3apeH PHCK, JTUXBEH
PHCK, KPEAUTEH PUCK, & KOraTo € MPHI0KUMO - PUCK, CBbP3aH C U3I0JI3BaHETO Ha (PUHAHCOBU JiepuBaT. Te3u puckose
ca OIHMCAaHU B 4acT ,,PuckoBu akropu* Ha [IpocnekTa.

Hsima rapanius, 4e 1einTa HHBECTUIHS-I0XO0HOCT Iie ObJie MOCTUIHATa. MeTOI0IOTHSTA 38 U3YUCIIIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.

MeTo10I0THsTa 32 U3YKHCIIIBAHETO HA 00IIaTa ekcrno3uius ¢ otHocuTedeH VaR. HuBoTo Ha MUBBpUIK HE ce
ouaksa 1a HaaxBbpiau 100%. M30paHusT MeTO 3a U3YUCIIIBAHE Ha JIMBBPUIDKA € Oa3upaH Ha cymMaTa Ha HOMUHAIH (SUm
of notionals).

Pedepentausat noprdeiin, n3non3Ban 3a H3InucIsBaHe Ha oTHocuTeeH VaR e cienaust: 20% MSCI AC World + 45%
ICE BofA ML EMU Broad Market Index + 35% LOEC Index

4. Tlpo¢ui HAa HHBECTHTOPHTE

IMondouapT MMa HUCKO PHUCKOB NMPO(QHI M € HACOYeH KbM HHBECTUTOPH, KOWTO OYaKBaT Me4yauOW OT MIMPOKO
nIuBepcuUIMpad NopTdein, YniiTo akTHBY ca wHBecTHpaHu B asuioBe Ha [TKUIILK (MynTH-MEHUIKEDP) C pa3IHdHH
KJIaCOBE aKTHBHU W MHBECTUIIMOHHM LEIN U CE CTPEMST I TIEYEIAT OT TAXHOTO aKTHBHO YIPABJICHHE.

5. TInpBoHauYajeH MePUO] HA MpesiaraHe

JlensiT Ha MbpBOHAYAHO npeaiarade Ha [loadonna me 6bvae 16 cenremepu 2013r. TIpe3 TO3M ¢AHOIHEBCH MIEPHO CE
mpreMaT TOpPBYKHM 3a 3amucBaHe Ha IeHa oT 10 EBpo. IInamanmsara 3a MOKYNKH, M3BBPIIEHH Mpe3 TO3M JIeH Ha
IbPBOHAYATIHO Mpejjiarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBHiIaTA, MOCOUEHU B paszen 6.2, Touka | Ha To3n
[Ipocmexr.

Ilo BpEMC Ha MbPBOHAYAIHUA IEPUOA HA MpECJjIarane, MOxKe aa 6’I>,H€ Hnpujiarala Takca 3a MOKyIKa B pa3Mep 0 2% ot
CTOMHOCTTA Ha 3alliCBaHe.

6. HOpuamyecko Juie, 0TTOBapPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa
IOpo6ank Acer MermmxMbHT Mrouybn @ang MeranmxmbHT Kammbsaun CA

7. KiacoBe asjioBe
Ionactosiem B [Toadonaa ceiuiecTByBat 8 Kiiaca JsUI0Be:

- FOpobank - FOpobanux | -Pymbuus (RON) - Kimac YactHo OaHKupaHe
(Eurobank) (Eurobank ) (Romania RON) (Private Banking Class)
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- FOpo6ank DIS -TTomencka Ganka - YactHo 6ankupane DIS - HHrepamepukan
(Eurobank DIS) (BGN) (Private Banking Class DIS) (Interamerican)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC€ UMa IIPCABU, Y.

“I”

- KitacoBe cbe 3Haka B HAUMCHOBAHUECTO CHU Ca 3alla3€¢HU 3a MHCTUTYHUHOHAJIHU MHBCCTUTOPU U IOPAaJAU TOBA C€
moi3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku Kitacose ca neHomunupanu B EBpo ¢ nskmouenue Ha “Tlomencka 6anka (BGN)”, koiiTo € AeHOMUHUpaH B
Boarapcku Jle (BGN) u ,, Pymbrus (RON)”, koiito e menomunupan B Pymbrcku Jlen (RON).

[TpunoxxuMuTe MakcuManHu Be3HarpaxieHus 3a ynpaBIeHHE U TaKCH 3a 00paTHO M3KYIyBaHE CE pa3iIMyaBaT MpH
Pa3IMYHATE KJIACOBE, KAKTO CIIEIBA:

Knac FOpobGank IOpobGank  Mutepamepukan [lomeHcka  PymbHus Knac IOpobank YacTHo
I (Eurobank)  (Interamerican) Ganka (Romania) ~ Yactuo DIS GaHkupane
(Eurobank (BGN) Ganknpae  (Eurobank DIS
1) (Private DIS) (Private
Banking Banking
Class) Class DIS)
Be3HarpaxieHne 0,90% 1,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%
3a yIpaBlicHHE
Takca 3a oGpaTHO 0,5% 1,5% 1,5% 1,5% 2,5% 0% 1,5% 0%
H3KYIlyBaHE

Benukn JlsnoBe BBB Beeku Kitac nmaBar paBHM mpaBa mpH 0OpaTHO WM3KyIyBaHE M IpPHU paslpesensHe Ha
MOCTBIUICHUATA TIPH JTMKBHIALIHSL.

Benuku [IsuoBe B kiacoBere KOpobank, FOpob6auk |, Untepamepukan, Pymbrus (RON), IMomieHcka Ganka

(BGN) 1 YactHo GankupaHne ca pernHBecTupany J[siose (kakTo ca onucanu B paszaen 9 — “Tlonurnka Ha pa3npeeneHue”
— Ha to3u [Ipocnekr).

Beuuku JlsutoBe B Kiacosete FOpob6ank DIS u Hactao Gankupane DIS ca auctpubytusau JsioBe (kakto ca
onmcanu B pazzaen 9 — “Tlonutrka Ha pasnpeneneHne’” — Ha To3u [IpocexT).

8. Takcu u pa3xoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokymka: o 3%
- Taxkca 3a o6parHo Bwkre roprara Tabnuna
U3KYyIlyBaHE:
- Takca 3a KOHBEPTHpAHE:! He moxe na HanxBbpis pasiukaTa MEKIy TakcaTa 3a IOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA MIPH MMOKYIIKAa Ha IAJIOBE OT Kjlaca, KOMTO
HaIlyCKaT W TakKcaTa 3a IOKYIIKa, IMPUJIOXUMa KbM Kjiaca, B KOUTO
cTraBat HpI/ITC)KaTeJ'H/I Ha JIAJ10BC.

Toouwnu onepamusnu pasxoou

- Bp3HarpakaeHune 3a ynpasicHue: Bwmxre roprara tabnuma (*)
- Bp3HarpakieHue Ha AJIMUHUCTPATUBHUS ¥ perucTpannonuus areut: Jlo 0,10% roauuino
- Bep3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

) Takcure 3a yIpaBjeHHe MOTaT Ja ce HauucisBar Ha jasete HuBa (3a [oadonna u 3a IIKUIILK / TIKU, B kouTo ce
MHBECTHUPA), HO 00LIaTa CyMa OT TAKCUTE 3a YIPAaBICHUs BbPXY YacTTa OT akTHBUTE, BIokeHa B [IKUITLK / IIKH,
He TpsI0Ba 1a HaaXBBPIIs 4% roJUIIHO OT HETHUTE aKTHBH.

3a cMeTKa Ha Hombom{a Ca BCUYKHU APYT' pa3XoAn U TaKCH, KaKTO Ca OIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH[[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6pOKepCKI/I TaKCH, TAKCU 3a H3BBPUICHU CHACJIKHU, OJUTOPCKU
BBb3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.
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9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank | (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Pympaust (RON) (LF) Fund of Funds — Global Low LU0956610769
Private Banking Class (LF) Fund of Funds — Global Low LU1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158

24. IPUJIOKEHHUE 8 — (JI®) ®OH/JI OT ®OHJIOBE - I''”TOBAJIEH CPEJJTHOPUCKOB
(,, IToadonanT”)

Hupopmauusrta, KoATO ce ChAbP:Ka B ToBa [Ipuiio:kenue Tps6Ba 1a ce yeTe 3aeIHO ¢ IbJIHUA TeKeT Ha [IpocnekTa
n [IpaBuiiaTa 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHIBT 1eNM HapacTBaHE Ha KalWTaja B CPEJHOCPOUEH/ABITOCPOUEH IUIaH, NPEIOCTaBsIHKN yMepeHa, OanaHcupaHa
WHBECTHLMOHHA EKCIO3UIMS KbM Pa3IMYHHU KJIACOBE AKTHBH, BKIIOUMTEIHO aKIWH, OOJIMTIalluH, HEIBIKUMU UMOTH,
CYpPOBHMHH U TIapH B OpOi.

IMondonaet me naBectrpa akTrBUTe cu npeanMuo B KMC n/umm npyrn KonextuBHN nHBeCTUIMH, onicaHy B [1aparpad
41 (1) moxrouka ,,e” ot 3akoHa ot 2010, BrmrounrtenHo GoHmaoBe, THpryBanu Ha Gopcu (ETF’S) KOUTO rIaBHO HHBECTHPAT
B a) aKIMU WU TEXHHW JEPUBATHBH, ©) NMPEXBBPINMM ABJITOBH IIEHHW KHIDKA M TEXHHU JIEPUBATHBH, B) CYPOBHHH,
MIOCPEICTBOM MPUETH MHCTPYMEHTH M TEXHU JEPUBATHBH U T') GAHKOBU AEMO3UTH W/WIM MHCTPYMEHTH Ha MapU4HUA
nasap.

B nonwnnenue, [loadouabt Moxe u noHskora me nHBecTHpa (10 50% OT HETHHTE CH aKTHUBH) JUPEKTHO B OAHKOBU
JIETIO3UTH U HHCTPYMEHTH Ha MApUYHHUSA Ta3ap.

JIuxkBUAHOCTH, (PMHAHCOBH NICPUBATUBHU WHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar Ja Obaatr
M3I0JI3BaHu B OTpaHUYEHUsITa, onrcanu B yacT 3.1 u 4. ot [Ipocnekra.

3. PuckoBu paxkropn

OcHOBHHUTE PUCKOBU (PaKTOpH, XapakTepHH 3a To3u [loadoHn, ca pucKoBeTe, CBbP3aHU C MHBECTUPAHETO B aKIUH, B
uenpmxnma cobcreenoct (REITS), cypoBuHM 1 B IIeHHU KHIKaA ¢ PUKCHpaHa TOXOTHOCT, T.€. Ma3apeH PHUCK, JTHXBEH
PHUCK, KPEIUTEH PUCK, a KOTaTo € MPIJIOKUMO - PHUCKOBE, CBBP3aH C W3IOJ3BaHETO HAa (PMHAHCOBHU JepuBaTH. Te3n
PHUCKOBE Ca OTMCaHM B 4acT ,,PrckoBu paxropu™ Ha [Ipocmexra.

Hsima rapanius, ge 1ienta HHBECTHITUS-T0XO0THOCT 1Iie Ob/ie TOCTUTHATA. MEeTO 00T HATA 3a H3UHCIIBAHETO HA
oOmara excro3uims € orHocureneH VaR.

MerooorusTa 3a M3YHCIIBAHETO Ha o0ImaTa ekcro3uus e oTHocuTeneH VaR. HuBoto Ha nmuBbpumK He ce
ouaxBa aa HaaxBbpau 100%. M36panusT MeTo | 32 M3UHMCIsIBaHE Ha JIMBBPHUDKA € Oa3upaH Ha CyMaTa Ha HOMUHAIM (SUM

of notionals).

Pedepentaust moprdeiin, U3MoN3BaH 3a M34uKcIsgBaHe Ha otHocHuTelneH VaR e cnexnust: 40% MSCI AC World
+40% ICE BofA ML EMU Broad Market Index + 20% LOEC Index

4. TIpo¢ua HAa HHBECTUTOPUTE
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IMoadouapT MMa cpenHO PHCKOB MpOGHI M € HAaCOUYEH KbM WHBECTHTOPH, KOWTO OYaKBAT MEYalIOM OT IIHUPOKO
JnuBepcuunupal noprdeiin, yniito akTiBK ca uHBectupanu B asutoBe Ha [TKUIILK (MynaTu-MEeHHIKBD) C pa3IMyHU
KJIACOBE aKTUBU U MHBECTULIMOHHU LIEJIH C€ CTPEMAT Ja MEeYEAT OT TAXHOTO aKTUBHO yIPaBICHUE.

5. IIbpBoHaYaJieH MEPHO HA MpeaJiaraHe
Jenst Ha mppBOHavYanHO npeanarane Ha [loadonna me 0bvae 16 cenremepu 2013r. IIpe3 To3M ¢MHOTHEBCH MEPHOJ CE
TpHeMaT TOPhUYKK 3a 3amucBane Ha meHa oT 10 EBpo. Ilnamanusita 3a TOKYIKH, M3BBPIICHA TIpe3 TO3W JEH Ha

IIHPBOHAYANTHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBUiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
[Ipocnexkr.

[To Bpeme Ha TpPBOHAYANHUS MIEPUO]] HA TpejiaraHe, MoXke a Ob/Ie MpuilaraHa Takca 3a IMOKyIKa B pa3Mep 1o 2% ot
CTOMHOCTTA Ha 3aIlFCBaHEe.

6. IOpnzmquKo JIMIEe, OTTOBApsAII0 32 YIPAaBJICHUETO HA aKTUBUTE Ha HO}I(I)OH)I&

IOpobank Acer MernmmxMbeHT Miouysn @ang MeanmkmbHT Kamoean CA

7. Knacose asiiioBe

IMonacrositem B [Toadonaa cpuiecTByBar 7 Kiaca JIsUI0BE:

KOpob6ank HOpob6ank | Pymbaust RON Kirac YactHo GaHkupane
(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
IOpo6ank DIS Mowencka 6anka (BGN) YactHo 6ankupane DIS
(Eurobank DIS) (Postbank BGN) (Private Banking Class DIS)

KnacoBete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“In

- Kiacose cbe 3Haka B HAMMCHOBAHUETO CHU Ca 3alla3€HU 3a MHCTUTYUHOHAJIHU MHBCCTUTOPU U IOPaIu TOBA CE€
moi3BaT oT Hamainel “taxe d’abonnement”;

- Bcuuku kiracose ca nenomunupanu B EBpo (EUR), ¢ mskirouenue Ha kiac Pymbaus (RON), koiito e jeHoMUHHpaH

B Pymbrcku Jlen (RON) u xnac [Tomiercka Ganka BGN, koiiro e nenomunupan B beirapcku Jles (BGN).

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxaeHns 3a yrpaBiieHHE U TaKCH 3a 00paTHO M3KYIyBaHE C€ pa3HyaBaT MpH
Pa3JIMYHHUTE KJIACOBE, KAKTO CIEIBa.

Knac Opobank | HOpob6anx PymbHus Knac YactHo Opo6aux DIS YacTHO GaHKHpaHe Tomencka Ganka

(Eurobank 1)  (Eurobank) RON OaHKuMpaHe (Eurobank DIS BGN
(Romania (Private Banking DIS) (Private Banking Class  (Postbank BGN)
RON) Class) DIS)

Bob3HarpaxkaeHne 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90%

3a yHpaBlcHHE

Takca 3a oOpaTHO 0,5% 2% 2,5% 0% 2% 0% 2%

HU3KYIlyBaHE

Benukn JlsnoBe BBB Beeku Kitac naBart paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE W IPH paslpeneisiHe Ha
MOCTBHIUICHUSATA IPU JTUKBHUIALIHSL.

Benuku [Isnose B kinacoBete IOpobGank, FOpoGauk |, Pymbaus (RON), ITomencka 6anka (BGN) u YactHO
O6aHKHpaHe ca pewHBecTHpamu [lsmoBe (KakTo ca ommcaHd B paznen 9 — “Ilonutnka Ha pasnpeneneHne” — Ha TO3U
IIpocrmekr).

Benuku JTsutoBe B Kimacosete FOpo6ank DIS u Hactao Gankupane DIS ca auctpubytuBau Js10Be (kakTo ca
onmcany B pazzaen 9 — “IlonuTrka Ha pasnpexnenenue” — Ha To3u [Ipocrexr).

8. Takcu u pa3xoan

Pazxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpume.wcameflﬂ HA ﬂ;z/zoee:
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- Takca 3a mokymnka: Jo 3%

- Takca 3a obpatHO Bwmxre ropnara Tabauna
U3KYyIyBaHe!
- Takca 3a KOHBepTHpAHE: He moxe na HamxBBpIs pas3iMKaTa MEKAY TakcaTa 3a MOKYIIKa,

ITbPBOHAYAIHO 3aIjylaT€Ha MPU IMMOKYIIKa Ha OAJIOBE OT KJIaca, KOHNTO
HaITyCKaT W TakcaTa 3a IIOKYIIKa, INMPWIOoXKHNMa KbM KJjlaca, B KOHNTO
cTraBar HpI/ITe)KaTeJ'II/I Ha JAJ10BC.

Toouwnu onepamusnu pasxoou

- Bp3HarpakaeHue 3a ynpasicHue: Bwkre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
- Be3Harpaxxnenue Ha bankara nenosutap: o 0,50% roxummHo

) Takcure 3a yIpaBJeHUe MOTaT Ja ce HaduciisaBar Ha nsete Husa (3a [oadonna u 3a IIKUIILK / TIKH, B xouto ce
HWHBECTHPA), HO 00I11aTa CyMa OT TAKCHTE 3a yIPaBJICHUs BbPXY YacTTa OT akTuBUTe, BiIoxkeHa B [TKUTILIK / TIKU,
He TpsA0Ba 1a HaaXBBPIA 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londonaa ca BcHUKM APYrH pa3XxoAM U TaKCH, KaKTO ca ONHMCaHM MOJAPOOHO B pasnen ,,Takcu u pazxoan
Ha @oHJa”, KOMTO BKIIOYBAT HamnpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HArpaXJACHUA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank | (LF) Fund of Funds — Global Medium LU0956611064
Romania (RON) (LF) Fund of Funds — Global Medium LU0956611148
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315
Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631

25. IPUJIOKEHMUE 9 — (JI®) ®OH/J] OT ®OHIOBE - I''IOBAJIEH BUCOKOPHUCKOB
(,, IMoagonanT”)

Hupopmauusra, KoATO ce ChbABLPKA B TOBa [IpuiioskeHne TpsiGBa 1a ce YeTe 3aeHO ¢ MbJIHUA TekeT Ha [IpocnexTa
u IlpaBuiiata 3a YnpasiieHue.

1. PedepenTna BasyTa

Eepo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

@oHIBT IeNTN HapacTBaHE Ha KaluTajla B CPEAHOCPOUCH/IBITOCPOUCH IIJIaH, PEIOCTaBIHKN arpecuBHa, OamaHcupaHa
WHBECTHLMOHHA E€KCIO3UIMS KbM Pa3IMYHU KJIACOBE aKTHUBH, BKIIOUWTEIHO aKIWH, OOJIMIalluH, HEIBIKUMU UMOTH,
CYpPOBHMHH U IIapH B OpOii.

IMondonaet me naBectrpa akTrBute cu npeanmuo B KMC n/umm npyru KonexrueHu nHBecTUIMH, onrcanu B [1aparpad
41 (1) noxTouka ,,e” ot 3akoHa ot 2010, BknrountenHo Goxaose, ThpryBanu Ha 6opcu (ETF’S) KOUTO r1aBHO HHBECTUPAT
B a) aKUMW W TEXHH AEpPHUBATHBU, 0) NPEXBBPJIMMH JIBJITOBH LIEHHM KHIDKA W TEXHH AEPUBATHBH, B) CYPOBHHH,
HOCPEJCTBOM IIPUETH WHCTPYMEHTH M TEXHU JICPHUBATHBHU W I') OAHKOBHU IETIO3UTH /WM MHCTPYMEHTH Ha HMapHYHUS
nasap.
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B nmomprmHenue, [ToxdorasT Moxke u moHsAKora me uHBectrpa (10 50% OT HEeTHHUTE CH aKTHBH) AWPEKTHO B OaHKOBU
JICTIO3UTH ¥ UHCTPYMCHTHU Ha MAPUYHUS T1a3ap.

.HI/IKBI/I[[HOCTI/I, (bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU U CTPYKTYpUPAHU (bI/IHaHCOBI/I HUHCTPYMEHTU MOTaT Ja 6T),HaT
HM3II0JI3BaHU B OIr'paHUYCHUATA, OMTMCAHU B 4acCT 3.1u4.or HpocneKTa.

3. PuckoBu paxkropn

OCHOBHUTE PHCKOBU (akTOpH, XapakTepHH 3a To3u [lomdoHn, ca puckoBeTe, CBbP3aHN ¢ MHBECTHPAHETO B aKIINH, B
uenpmwxnma coocteenoct (REITS), cypoBuHM 1 B IIEHHU KHMXA ¢ (UKCHpaHa JTOXOMHOCT, T.€. Ma3apeH PHUCK, JTHXBEH
PHUCK, KPEIUTEH PUCK, a KOTaTO € TPIJIOKUMO - PHCKOBE, CBHP3aH C W3ION3BaHETO HA (PMHAHCOBU NepWBaTH. Te3n
PHUCKOBE Ca ONHCaHM B 4acT ,,PrickoBu pakropu™ Ha [Ipocmexra.

Hsima rapannmst, ue 1enta HHBECTUIIHA-TOXOJHOCT e Objie TocTUrHaTa. MeTOI0MOTHSTa 328 H3YHUCIIABAHETO Ha
obuara excro3uuus € orHocureiaeH VaR.

MertononorusaTa 3a U3YHCIIBAHETO Ha o0InaTa eKCHo3uIus e oTHocuteneH VaR. HUBoTo Ha IUBBPUIK HE ce
ouakBa aa HaaxBbpiau 100%. M30panusT MeTo 1 3a M3UKMCIsIBaHE Ha JIMBBPHUIDKA € Oa3upaH Ha cyMaTa Ha HOMUHAIH (SUM
of notionals).

Pedepentnust moprdeiin, u3non3BaH 3a u3duucisBade Ha otHocutenen VaR e ciexnust: 75% MSCI AC World
+10% ICE BofA ML EMU Broad Market Index + 15% LOEC Index

4. Tlpo¢us HA HHBECTHTOPHTE

IMondouabT MMa BHCOKOPUCKOB NpO(MI M € HACOYEH KbM HHBECTHTOPH, KOMTO OYaKBaT IMe4ajOM OT IIUPOKO
nuBepcudunupad noprdeiin, uniito aktiuBK ca uHBectupanu B asuioBe Ha [TKUIILK (MynaTH-MEHHIDKBD) € pasInyHU
KJIaCOBE aKTHBHU (MYNITH-aCeT) U MHBECTHUIIMOHHU IIEJIH CE€ CTPEMST Ja MEUeNsIT OT TIXHOTO aKTUBHO yIIpaBIICHHE.

5. TIbpBoHauYajieH MePUO] HA MpesiaraHe

Jenst Ha mppBoHavYanHO npeaiarane Ha [logdonna me 0pae 16 cenremspu 2013r. [Ipe3 To3M eTHOTHEBEH MEPHOJ CE
mpreMaT TOPBYKH 3a 3ammcBaHe Ha HeHa oT 10 Eppo. [InamanwsaTa 3a TOKYNKH, W3BBPIICHH Mpe3 TO3HM JIeH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa 1a ce M3BBPIIBAT CHOOPa3HO MpaBUIIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
[Ipocmexr.

[To Bpeme Ha MBPBOHAYANHUS MIEPUO]] HA TpeAIaraHe, MOXe J1a ObJie IIpUIaraHa Takca 3a MOKyIKa B pa3mep 10 2% oT
CTOMHOCTTA Ha 3aIlMCBaHe.

6. HOpuamyecko Juie, OTTOBapPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa

IOpobank Acer MennmxkMbHT Miouybn @ang MenumpkMbHT Kamnean CA

7. KnacoBe asiiioBe

IMonacrositem B [Toadonaa chiectByBat 8 kiaca [suioBe:

IOpobank IOpobanux | Pymbans RON Knac YactHo GaHkupaHe

IOpo6ank DIS YacrtHo 6ankupane DIS Homegcgc;GaHKa HuTepaMepukan

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO CE€ NMa IIPEABU, Y€C:

“I”

- Kiacose cbc 3Haka B HAUMEHOBAHHETO CH Ca 3aMa3eHU 32 MHCTUTYI[HOHAIHN WHBECTUTOPH U MOPAH TOBA CE
mo3Bat oT Hamaie “taxe d’abonnement”;

63



- Bcwnuku kiracose ca nenomunupanu B EBpo (EUR), ¢ uskirouenue Ha kiac Pymbaus (RON), koiiTo ¢ 1eHOMUHHpaH
B Pymbrcku Jlen (RON) u [Tomencka 6anka BGN, koiito e neHomuuupan B beirapcku Jles (BGN).

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/Iﬂ 3a YIpaBJICHUC U TaKCH 3a 06paTHO H3KYIIyBaHE CC pasjindaBaT Ipu
Pa3IUYHUTE KIIACOBE, KAKTO CJICABA:

Kaac KOpodank |  IOpob6ank PymbHus Knac FOpobank YactHo Momencka HMHTepamMepukan
YactHo DIS OaHKHpaHe 0aHka
OaHkHpaHe DIS BGN

Bb3HarpaxaeHue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90% 1,90%

3a ynpaBJeHUe

Takca 3a 0,5% 2% 2,5% 0% 2% 0% 2% 2%

obpatHO

HU3KyITyBaHe

Benuku JlsmoBe BBB Beeku Kilac maBar paBHU TpaBa Ipu OOpaTHO HM3KYIyBaHEe M MPU pasmpeieisHe Ha
MOCTHIUICHUATA TIPU TUKBHUIALHSL.

Bcenuku [Istnose B kinacosete FOpo6ank, FOpobauk I, Pymbaust (RON) n YacTHo OaHKHpaHe ca penHBECTHPALIH
JsnoBe (kakTo ca onucanu B pasaen 9 — “Ilonutuka Ha pasnpenenenue’” — Ha To3u [Ipocmekr).

Beunuku Jlsnose B Kinacosete FOpobank DIS u HactHo 6ankupane DIS ca muctpudytusau JsutoBe (KakTo ca
onmcanu B pazzaen 9 — “Tlonutrka Ha pasnpeneneHue” — Ha To3u [IpocnexT).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokymka: o 3%
- Taxkca 3a o6parHo Bwkre roprara Tabnuna
U3KYyIlyBaHE:
- Takca 3a KOHBepTHpaHE! He moxe na HamxBBpIs pasivkarta MEXIy Takcata 3a TMOKYIIKa,

IIBPBOHAYAITHO 3aIIaTeHa MIPH MOKYINKa Ha JsUI0BE OT KJjlaca, KOWTO
HaIyCKaT M Takcara 3a MOKYIKa, MPHUJIOXHMa KbM Kilaca, B KOWTO
crasat [IpuTexarenu Ha JsUTOBE.

Toouwnu onepamusnu pasxoou

- Bp3HarpakieHune 3a ynpaBJicHue: Bwmxre roprara tabnuma (*)
- Bp3HarpakieHue Ha AJIMUHUCTPATUBHUS ¥ perucTpannonnus areut: Jlo 0,10% roauuino
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauni=o

) Takcure 3a yIpaBjeHHe MOTaT Ja ce HauucisBar Ha jasete HuBa (3a [oadonma u 3a IIKUIILK / TIKU, B kouTo ce
MHBECTHpA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABJICHUS BBPXY YacTTa OT akTuBuTe, BnoxkeHa B [IKUIILK / [IKHU, He
TpsiOBa 1a HanXBHPI 4% TOAMITHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO)I(l)OHI[a Ca BCUYKU JIPYT'H Pa3XOAH U TAKCH, KAKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKHU, OJUTOPCKU
BBb3HAI'paXJACHUA, aIBOKATCKH Bb3HAIPAXKACHUA U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494
Eurobank | (LF) Fund of Funds — Global High LU0956611577
Romania (LF) Fund of Funds — Global High LU0956611734
Private Banking Class (LF) Fund of Funds — Global High LU1102788889
Eurobank DIS (LF) Fund of Funds — Global High LU1195534406
Private Banking DIS (LF) Fund of Funds — Global High LU1195534588
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Interamerican (LF) Fund of Funds — Global High LU1923391541

26. IPUJIOKEHHUE 10 — (JI®) ®OHJ OT ®OHJOBE — HUKDJI HA )KUBOT 2032
(»Moadonanr”)

HNudpopmanusita, KoATO ce chAbPka B ToBa Ilpuioxkenue TpsadBa Aa ce yeTe 3aeHO ¢ MbJIHUS TekeT Ha [Ipocnekra
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa

Espo (EUR)

2. HNHBecTHIHOHHA 1IeJI K MOJUTHKA
I/IHBGCTI/IHI/IOHHaTa eI Ha HOZ[(bOHZ[a € a JOCTUTHE NMMOCKBIIBAHC Ha KallMTaJla B ABJITOCPOUCH IJIaH.

[ondoHBT € ¢ ACHO ompeneneHa HHBeCTUIIOHHA naTa: 31 mexemBpu 2032 (,,rapret mata“), KOATO OmpeAess Iepruoaa
OT BpeMe, Ipe3 KOWTO Ie Ce OCHIIECTBU WHBECTUIIMOHHATA CTPATETHS, ChITIACHO OCHOBHHUTE HACOKH, OITUCAHHM KAaKTO
cliesiBa:

B Hayanoro Ha WHBECTHLMOHHMS INEpUOA, KoraTo Taprer narata e Bce ouie OTJalieueHa, MOA(OHIBT Bb3NpUEMa
CPaBHHUTEITHO YMEPEH BUCOKO PHCKOB MPO(MII C BUCOKO pasIpeAeieHe B aKIIM1, CIPSMO OOJIMralui 1 HHCTPYMEHTH B
keur. [locienoBarenHo W mporpecupamo, moAGOHABT 1€ IMOBUIIM aJOKalMsATa CH B JIBITOBH HHCTPYMEHTH W
WHCTPYMEHTH B Kelll, 3a Jla MOHKH PUCKOBUS ¢ nipodun ¢ npubnmxasane Ha Taprer narata. Ha taprer narara GpoHasT
C€ OYaKBa J]a € MHBECTUPAH MPEAUMHO B IbJITOBU MHCTPYMEHTH U MHBECTULIUHU B KEII.

IMoaduasT naBecTHpa NpeaguMHuo B KVC u/nimu npyru KosekTHBHI HHBECTULINH, MHBECTHUPALIH B IBITOBY LICHHYU KHIKA,
aKIMY, MHCTPYMEHTH Ha NapHYeH I1a3ap, CPOYHHM [CMO3MTH, Hapu B Opod, KakTo W (PUHAHCOBH JEepPUBATUBHU
HHCTPYMEHTH, BKIIOUNTETHO (GOHI0BE, ThpryBanu Ha 6opcu (ETF’S).

Koraro maBectupane B KUC w/mnu npyrn KoJekTHBHM MHBECTHIIMH HE CE€ CYETEe 32 yIA4HO, MOA(POHIABT MOXE Na
WHBECTHpPA TUPEKTHO B 0a30BUTE aKTHBH, aKO T€ M3ITBIHABAT N3NCKBAaHUATA Ha YacT 4 Ha HacTosmwst [Ipocmekt. HaGmsra
ce Ha MEeXyHapoHaTa TUBEepCUPHUKAIIUS HA HHBECTUIIUUTE.

JlupekTopurte 1ie pemaT npeay Tapret Jarata, 1 noqpoHabT e Ob/e IMKBUANPAH WIH ILIe ce Biee B Apyr noAdoH.
nmu [TKHUIILK Ha YrpapisBamioTo Apy*KecTBo, 32 Ja € Hali-OJaronpusTHO 3a HHBECTUTOPHTE.

JIukBuaHOCTH, (PMHAHCOBH [ICPUBATUBHU MHCTPYMEHTH U CTPYKTYpHUpPaHU (HUHAHCOBH MHCTPYMEHTH MOrar 1a Obaar
M3MO0JI3BaHU B OTpaHUYEeHUsTa, onrcanu B yacT 3.1 u 4. ot [Ipocnexra.

3. Puckosu paxkropn
OcHoBHHUTE PUCKOBH (DaKTOPH, XapakTepHH 3a To3u [Tondonn, ca mpeaAnMHO Ma3apeH PUCK, JINXBEH PUCK, KPEIUTEH PHCK,
BaJlyTEH PHUCK, a KOTaTo € IPHUII0KNUMO - PUCKOBE, CBBP3aH C M3I0JI3BaHETO Ha (PMHAHCOBHM JiepuBaTH. Te3u puckose ca
OTHCaHM B 9acT ,,PuckoBu daxropu™ Ha [Ipocmexra.
Hsma rapanmys, 4e mienta HHBECTHLUA-T0XOTHOCT IIie Ob/Ie IIOCTUTHATA.

Meronosorusita 3a M34UCIIBAHETO HA 00I[aTa eKCIIo3uIs € abcosroren VaR.

HuBoto Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 200%. M30paHuaT MeTO/ 3a U3YUCIABAHE HA JIMBBPUIDKA €
Oa3upaH Ha cymara Ha HoMuHanu (sum of notionals).

Pedepentausit noprdeiin nsnon3sau 3a u3uucicHue Ha oTHocuteneH VaR e ciennusr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢ua HAa MHBECTUTOPUTE
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[ondoHAPT € MOAXOIAII 32 MHBECTHTOPH CHC CHEHU(UICH HWHBECTHINOHEH XOPH30HT, B KOHTEKCTa Ha TIEHCHOHHU
IUTAHOBE.

5. HLpBOHa‘IaJIeH nmepuox Ha npeajiaratne

JlensaT Ha mppBOHaYaHO npeanarane Ha [longonaa me 6vae 02 maii 2017t. [Ipe3 To3u eAHOJHEBEH NEPHOJ CE ITpHeMar
MOPBYKHM 32 3anucBaHe Ha neHa oT 1 EBpo. [lnamanusra 3a MOKYNKH, W3BBPIICHH MPE3 TO3W JIeH Ha IbPBOHAYAIHO
mpeuIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, IIOCOYEHH B pa3aen 6.2, Touka | Ha To3u [IpocmekT.

[To Bpeme Ha TppPBOHAYANHUS MIEPUOJ] HA TpejIaraHe, MoXke a Ob/e MprilaraHa Takca 3a IMOKyIKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIliCBaHEe.

6. HOpuamyecko Juie, OTTOBapSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa

IOpobank Acer MenmmxMbpHT Miouysn ®ang MeanmxMbeHT Kammean EAJT.

7. Knacose asiiioBe
IMonacrosiiem B [Toadonaa chiiecTByBar 7 Kiaca [IsUI0BE:

I'pymos Knac
py YactHO
IICHCHOHEH bera
OaHKUpaHe

IOpobank

IOpobank |  Hurepamepukan Kiac Z

KnacoBete umar CXOJIHM XapaKTCPUCTUKH, KAaTO C€ NMa IIPECABU/I, Y€:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3ala3cHd 332 WHCTHTYIIHOHAIHN WHBECTUTOPH M TOPAJIN TOBA Ce
oJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku kiiacose ca neHomunupand B EBpo (EUR);

- Ilpunoxxumure MakcUMaiaHu Bb3HarpaxxaeHus 3a ynpaBieHHE W TaKCH 3a 00paTHO U3KYIIyBaHE ce pa3inyaBaT MpU
pa3IMuHNUTE KIIACOBE, KAKTO CIIE/BA:

Kiac IOpobank I KOpobank Tpymos Hactro Wnrepamepukan Knac Z Knac
TIICHCUOHCH GaHKI/IpaHC BCTa

Brsnarpaxnenue 4 a9, 2,90% 1,90% 2,90% 2,90% 1,90% 1.90%

3a yIpaBJICHUE

Taxca 3a obpatio ) 5o, 20% 0.5% 0% 20 0.5% 0.5%

U3KYIlyBaHE

Benukn JlssoBe BBB Beeku Kilac naBat paBHM TpaBa npu OoOpaTHO M3KYIyBaHe W IPHU pasmlpenessiHe Ha
MOCTBHIUICHUSATA IPU JTUKBHUIALIHSL.

JsmmoBeTe B KiacoBeTe ca HEAUCTPHOYTHBHH (KakTO € omucaHo B 4acT 9 ,,/luctpuOyTnBHA MONMTHKA™ Ha
[Mpocnexra).

8. Takcu u pa3xoan

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Taxca 3a nokymnka: Jo 2%
- Takca 3a obpaTHO Bwxre roprara tabmuia
U3KYITyBaHe:
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- Takca3a KOHBCPTUPAHE: He moxe na HaAXBBPJA pa3jinkaTa MEXKAY TaKCaTa 3a IMOKYIIKa,
IIbPBOHAYAIHO 3allJIaTCHA MNP MMOKYIIKa Ha AAJIOBE OT KJjlaca, KOMTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPpUJIOoKWMa KbM KJlaca, B KOUTO
craBat HpI/ITC)KaTCJH/I Ha JAJI0BE.

Toouwnu onepamusHnu pasxoou

- Be3HarpaxacHue 3a ynpaBJicHHUE: Bwmkre ropuara tabauna (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATUBHUSA U peructpannornans areHT: Jo 0,10% roaumao
- Bp3narpaxznenue na bankara nenosurap: Jo 0,50% roaumiHo

) Takcwure 3a yIpaBlIeHAE MOTAT Jla ce HaYMCIIABAT Ha aBere HuBa (3a [Toxdomnma u 3a ITKUIILK / TIKU, B kouTo ce
HWHBECTHpPA), HO 00IIaTa CymMa OT TAaKCHTE 3a YIIPABJICHUE BBPXY YacTTa OT akTuBute, Broxena B [IKUIIIK / [TKU, we
TpsiOBa 1a HamXBHPI 4% TOANITHO OT HETHUTE AKTHBH.

3a cmetka Ha [londonaa ca BcH4KkH APYru pa3xXxoAM U TaKCH, KaKTO ca ONHMCaHM MOJAPOOHO B paszaedn ,,[akcu U pa3xoau
Ha @oHJa”, KOMTO BKIIOYBAT HamNpuMep OaHKOBM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HAIrpaXJACHUA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank | (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Group Pension (LF) Fund of Funds — Life Cycle 2032 LU1668837922
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

27. IPWJIOKEHME 11 — (JI®) ®OHJ] OT ®OHJIOBE — IMK'BJI HA JKUBOT 2047
(,, IMoagonanT”)

Hupopmauusta, KoATO ce ChbAbPKa B TOBa [IpuiioskeHne TpsioBa 1a ce yere 3ae/HO ¢ MbJIHUSA TekcT Ha [IpocnexTa
n IIpaBuiiata 3a YnpasiieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
WuBectunmonHara eI HaA HO}](I)OH}I& € da TOCTUTHE MMOCKBIIBAHEC HA KalluTajla B IbJTrOCPOYCH IIJIaH.

[MoadouabT € ¢ sicHO ompe/eneHa nHBecTUIlMoHHa nata: 31 nekemBpu 2047 (,,rapreT gata‘), KOSTO ONMpeneis nepruoaa
OT BpEME, MPE3 KOWUTO € C€ OCBHIICCTBU MHBECTUIIMOHHATA CTPATErUsl, CHIJIAaCHO OCHOBHHUTC HACOKH, OITMCAHHU KAaKTO
crenBa:

B HaganoTo Ha WHBECTHUIIMOHHUS nepuona, Korato TapreT Jarara € BCC OIIC OTAaJICUCHA, HO]I(i)OHlI'bT BB3NIpUCMa
YMEPEHO BUCOKOPHCKOB HpO(i)I/IJ'I C MO-TOJIAMO pasnpeaCICHUE B aKIUH, CIPSIMO 06eraum/1 U MHCTPYMCEHTHU B KCIII.
HOCJ’ICI[OBaTCJ'IHO U nporpecupario, HO,H(l)OH,H’LT 1€ MOBUIIH aJIOKAlMATa CU B AbJITOBU HHCTPYMCHTHU U UHCTPYMEHTU B
K€1ll, 3a 1a NOHWXXH PUCKOBUSA CU HpO(l)I/IJ'I C l'IpI/I6J'II/I)KaBaH€ Ha TapreT Jarara. Ha TapreT aAarara (bOHI[’I)T C€ O4akKkBa Ja €
HWHBECTHUPAH MPEAUMHO B IbJITOBU MHCTPYMEHTHU U UHBECTHUILIMU B KCIII.

HonduasT naectupa npeaumuao B KUC u/vnu npyru KolleKTHBHY HHBECTHIIMN, UHBECTUPAIIH B IBJITOBU [ICHHU KHUXKA,
aKIUU, HCTPYMCHTH Ha NMApUYCH I1a3ap, CPOYHU JICMO3WTH, Mapu B OpOM, KaKTO W (MHAHCOBH JCPUBATHBHU COBU
HHCTPYMEHTH, BKIIOUUTENHO GOHIOBE, ThpryBanu Ha 6opcu (ETF’S).

67



Koraro maBectupane B KUC w/mnu npyrn KonekTHBHM MHBECTHIIMH HE CE€ CUETE 3a YyAa4HO, NOA(POHIBT MOXE Ja
WHBECTHPA AUPEKTHO B 0A30BHUTE aKTHMBHU, aKO T€ M3IIBJIHIBAT M3UCKBaHMATA Ha yacT 4 Ha [Ipocnekra. Habmsra ce Ha
MEXAyHapoHaTa JUBepCcH(UKaLNs HA HHBECTUIIMUTE.

JlupekTopure 1ie pemaT npean TapreT JaraTa, T noAQoHAbT e Ob/e IMKBUANPAH WK 1LIE Ce Biee B APYT HoA(OH
i [TIKUTIIK Ha YnpaBisiBanioTo Ipy>KecTBO, 3a Jia € Haii-0JaronpusTHO 32 HHBECTUTOPUTE.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBM MHCTPYMEHTH Morar aa Obaat
U3M0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu paxkropu
OcHoBHHUTE PUCKOBH (haKTOPH, XapakTepHH 3a To3u [Tondonn, ca mpeaAnMHO Ma3apeH PUCK, INXBEH PUCK, KPEIUTEH PHCK,
BaJIlyTEH PHUCK, a KOTaTo € MPHUI0KNMO - PUCKOBE, CBBP3aH C M3MOJI3BAaHETO HA (PMHAHCOBHM JIEpUBATH. Te3u pUCKOBE ca
OTIMCaHM B 9acT ,,PuckoBu pakropu™ Ha [Ipocmekra.
Hsma rapannus, ue nenTa HHBECTUIMS-TOXOIHOCT I1ie Ob/ie TOCTUTHATA.

MeTon0I0rUATa 3a U3UUCIIABAHETO Ha 001aTa exkcro3unus e abcomrored VaR.

HuBoTo Ha MuBBpUIXK He ce ouaksa aa HaaxBbpiu 200%. M30paHusT METOM 3a H3YKCIISBAHE HA JTUBBPHUIKA €
6a3upaH Ha cymaTa Ha HoMuHaU (SUm of notionals).

Pedepentamst noptdeiin nzmonssaH 3a n3uucicHne Ha oTHocuteneH VaR e cienausar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPHUTE

HOI[q)OHI[T)T € moaxoasaul 3a MHBECTUTOPU CbC CHCHI/I(bI/I‘IEH HWHBCCTUIIMOHCH XOPU3OHT, B KOHTCKCTAa Ha NMECHCUOHHU
IIJIAHOBC.

5. IIbpBoHaYalieH MePHO HA MpeaJaraHe
Jenst Ha mppBOHAYaNHO npeanarane Ha [loxdonna me 6bae 02 mait 2017t. [Ipe3 To3u eqHOAHEBEH MEPHOJ CE MIpUEMaT

MOPBYKHM 32 3anucBaHe Ha neHa oT 1 EBpo. [lnamanusra 3a MOKYNKH, W3BBPIICHH MPE3 TO3W JIeH HA ITbPBOHAYAIHO
npe/sarane, TpsoBa /1a ce M3BBPIIBAT ChOOPa3HO NMpaBMWIIATa, IIOCOUCHH B pasneln 6.2, Touka | Ha To3u [IpocmexT.

[To Bpeme Ha MBPBOHAYANHUS MIEPUO]] HA TpeIaraHe, MoXke Ja ObJie MpriiaraHa Takca 3a MOKyIKa B pa3mep 10 2% OT
CTOMHOCTTA Ha 3aIlMCBaHe.

6. HOpuamyecko Juie, OTTOBapPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa

IOpobank Acer MenmmxMbHT Miouysn ®ang MeanmxMbHT Kamean EAJT.

7. KnacoBe asiiioBe
IMonacrosiem B [Toadonaa ceuiecTByBar 6 Kitaca IsIoBe:

IOpobanx YacTHO GaHKMpaHe Kiac Z

IOpobank | Wntepamepuxan Knac Bera
KiacoBeTte umar cXoaHU XapaKTEPUCTHKH, KaTO CE UMa IPEBUI, Ue:

“I”

- Kiacose cbc 3Haka B HAMMEHOBAHHMETO CH Ca 3ala3eHd 32 MHCTUTYIHOHAJIHNA WHBECTUTOPH U MOPAId TOBA CE
mo3Bat oT Hamaie “taxe d’abonnement”;
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- Bcunuku kiacose ca peHomunupand B EBpo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/Iﬂ 3a YIpaBJICHUC U TaKCH 3a 06paTHO H3KYIIyBaHE CC€ pasjindaBaT Ipu
Pa3IMYHUTE KIIACOBE, KAKTO CJICABA:

Kiac IOpobank I  FOpobank  YactHo Gankmpane Watepamepukan KimacZ  Kiac Bera
Bb3narpaxnenue 1,90% 2,90% 2,90% 2,90% 1,90% 1.90%

3a yIpaBieHHe

Taxkca 3a oOpatHO 0.5% 204 0% 204 0.5% 0.5%

U3KyITyBaHE

Bewuku [lsmoBe BB Beekn Kiac naBaT paBHHM IpaBa NpH OOpaTHO W3KYIyBaHE M IPH paslpeieisHe Ha
NOCTBIUICHUSATA ITPU JTMKBU AL,

[snoBere B KilacoBeTe ca HEAUCTPUOYTHBHH (KakTo ¢ omucaHo B yacT 9 ,.JIucTpuOyTHBHA MONMTHKA® Ha
[Ipocnekra).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxca 3a mokymnka: Ho 2%
- Taxca 3a o6paTHO Bwxre ropHaTa tabimna
U3KYIyBaHe:
- Takca 3a KOHBepTHpaHE: He moxke Ja HagxBBpiisi pa3iiMKara MeXAy TakcaTa 3a IOKYIIKa,

IIBPBOHAYAITHO 3aIIaTeHa MPH MOKYyINKa Ha JsUI0BE OT KJjlaca, KOWTO
HaIyCKaT M Takcara 3a MOKYIKa, MPHUJIOXHKMa KbM KJlaca, B KOWTO
crasat [IpuTexarenu Ha JsUTOBE.

T'oouwnu onepamugnu pazxoou

- Bp3HarpakaeHue 3a ynpasicHue: Bukre ropuara tabmumna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumzo

) Takcure 3a yIpaBJeHUe MOTAaT Ja ce HauucysBar Ha jaBete Husa (3a [oadonna u 3a IIKUIILK / TIKU, B xouto ce
HHBECTHPA), HO 00IIaTa CyMa OT TAaKCUTE 3a YIIPaBICHUE BbPXY YacTTa OT akTHBHTE, BioxeHa B [IKUIILIK / I[TKU,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londonna ca BcHUKM APYrH pa3XxoAM M TaKCH, KAKTO ca OIMMCaHM MOAPOOHO B paszen ,,Takcu u pazxonu
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKIACHUA U JTaHbIIN.

9. ISIN koxose

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276
Eurobank | (LF) Fund of Funds — Life Cycle 2047 LU1560847359
Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950
Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366
Private Banking Class (LF) Fund of Funds — Life Cycle 2047 L U1560847433
Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389

28. IPUJIOKEHMUE 12 — (JI®) ®OHJI OT ®OHJOBE — HUKDBJI HA JKUBOT 2042
(;, IToadonanT™)
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HNudpopmanusra, KOATO ce ChAbPKa B ToBa [IpuioskeHue TpadBa Aa ce yeTe 3aeAHO ¢ MbJIHUSA TekeT Ha [IpocnekTa
u IIpaBuiara 3a Yupasienue.

1. PedepenTna BasyTa

Eepo (EUR)

2. HHBeCTHIHOHHA IeJI M MOJUTHKA
HuaBecTuiinoHHaTa 11€J1 Ha HOI[('I)OHZ[& € J1a TOCTUT'HE TOCKBIIBAHE Ha KalnTajia B IbJITOCPOYCH IIJIaH.

[ondoHBT € ¢ SCHO ompeneieHa HHBeCTUIIOHHA naTa: 31 mexemBpu 2042 (,,TapreT gata‘), KOSTO ONpeeNs mepruoa
OT BpeMe, Tpe3 KOMTO Iie ce OChIISCTBH WHBECTHIHOHHATA CTPATETHUsl, ChIIIACHO OCHOBHUTE HACOKH, OIMCAHU KaKTO
clenBa:

B HauanoTo Ha MHBECTHLIMOHHMS NIEPHOJ, KoraTo Taprer narata e Bce olie oTaajiedeHa, noAGoHIbT Bb3IpUEMa yMEpEeHO
BHUCOKOPHCKOB MPO(QHI C TO-TOJIAMO paslpeAeieHHe B aKIWH, CHPSAMO OOJMralul W HMHCTPYMEHTH B Kelll.
[MocnenoBartesHO U porpecupanio, noAGOHIbT IIe MTOBUIIM AIOKALMATA CH B IBJITOBH HHCTPYMEHTH M UHCTPYM EHTH B
Kelll, 3a Jia IOHWKH PUCKOBUS cu mpodui ¢ npubnmxkasane Ha Taprer natara. Ha tapreT narara poHIbT ce o4akBa aa e
HWHBECTHUPAH NPEAUMHO B ABJITOBH HHCTPYMEHTH U MHBECTHIIMHU B Kelll.

MoaduasT nuBectupa npenumuo B KMC u/unu npyru KojaekTHBHY HHBECTHLIUK, MHBECTHPAIIH B TBJITOBY ICHHHU KHUXKA,
aKIMY, MHCTPYMEHTH HA Mapu4eH Naszap, CPOYHM ACHO3UTH, Iapu B OpOM, KaKTO M (MHAHCOBH ICPHBATHBHU COBU
HHCTPYMEHTH, BKIIOUNTENHO (OHI0BE, ThpryBaHu Ha 6opcu (ETF’S).

Koraro maBectupane B KUC w/mnmu npyrn KonekTHBHH MHBECTHIIMH HE CE€ CYETE 32 YAa4HO, MOA(POHIBT MOXE Ja
WHBECTHpPA AUPEKTHO B 0a30BHUTE aKTHBH, aKO T¢ M3ITBIHABAT M3UCKBaHUATAa Ha 4yacT 4 Ha [Ipocmekra. Habmsra ce Ha
MeXTyHApOJHATA TUBEPCU(HUKAINS Ha HHBECTHITUHUTE.

Jlupekropurte e pemiaT npeay Tapret Jarata, 1 nopoHAbT 1ie Ob/ie TMKBUIUPAH WK I ce Bliee B IPYT MoAGOH/
nmu ITKHUIILK Ha YrpapisBamioTo Apy*KecTBo, 32 Ja € Hali-OJaronpusTHO 3a HHBECTUTOPHTE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
M3II0JI3BaHU B OTPaHWYCHHUATA, onicaHy B 9acT 3.1 u 4. ot [Ipocnexra.

3. PuckoBu daxkropn
OcHOBHHUTE PUCKOBH (DaKTOPH, XapakTepHH 3a To3u [Tondonn, ca mpeaArnMHO Ma3apeH PUCK, JINXBEH PUCK, KPEIUTEH PHCK,
BaJIyTEH PHUCK, a KOTaTo € NMPHUII0KHUMO - PUCKOBE, CBbP3aH C M3I0J3BaHeTO Ha (prHaHCOBU AepuBaTH. Te3u pHCKoBe ca
OTIMCaHM B YacT ,,PuckoBu pakropu™ Ha [Ipocmekra.
Hsma rapannms, de 1enTa HHBECTUIMS-I0XO0JHOCT 11ie ObJie OCTUTHATA.

Meronosorusta 3a M34UCIIBAHETO HA 00I[aTa eKCIIo3nId € abcommoren VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aa HaaxBbpiau 200%. M30paHusT METOM 3a M3YUCIIIBAHE HA JTUBBPHUIKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

Pedepentausit noprdeiin nsnon3san 3a u3uucicHue Ha oTHocuteneH VaR e cienausr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢usa Ha HHBECTUTOPHTE

HO}Iq)OH}I’bT € moaxoadaul 3a MHBECTUTOPU CBHC cneumbnqu WHBECTUIIMOHECH XOPHU30HT, B KOHTCKCTAa HAa IMCHCUOHHU
IIJIAaHOBCE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JlensaT Ha mbpBOHaYaNHO npeaiarane Ha [lTondonna me 6bae 29 centemspu 2017r. [Ipes To3u eqHOAHEBEH MEPUOJ CE
npueMaT IMOpPBYKM 3a 3anucBaHe Ha neHa or 1 Eepo. Ilnamanusita 3a NMOKYNKM, M3BBPIIEHH Ipe3 TO3M JAEH Ha
II'bPBOHAYAIHO Npejsiarane, TpsioBa Ja ce M3BBPIIBAT ChOOPa3HO MpaBHiIaTa, IOCOYCHU B paszen 6.2, Touka | Ha To3n
IIpocnexr.
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[To Bpeme Ha MpPBOHAYANHUS MIEPHOJT HA MpEJIaraHe, MoXke a ObJe MpIIaraHa Takca 3a IMOKyIKa B pa3Mep 10 2% oT
CTOMHOCTTA Ha 3aIlMCBaHe.

6. HIOpuamuecko June, 0TroBapsio 3a ynpasjeHuero Ha aktusute Ha [loadonna

IOpobank Acer MernmxMbHT Miouysn @ang MeanmxkmbaT Kamnean EAJ]

7. Ki1acose asjioBe
IMonactosieM B [Toadonaa chiiecTByBat 7 Kiiaca JsUIOBE:

IOpobank I'pymos YactHo Krnac
MIEHCUOHEH OaHKUpaHe Bera

IOpobank | WuTepamepukan  Kiac Z

KrnacoBeTe uMat CXOHU XapaKTEPUCTHKH, KATO CE MMa MPESBHI, Ye:
- Knacose cbc 3Haka “l” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAJIHU WHBECTUTOPH U MOPAJH TOBA Ce
moi3BaT oT Hamainel “taxe d’abonnement”;

- Bcuuku kiiacose ca neHomunupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU BLSHal"pa)K,I[GHI/Iﬂ 34 YIPABJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHE CC pasjindaBaT Ipu
PAa3IUYHUTE KIIACOBE, KAKTO CJIeABA:

Knac KOpodank  IOpobank I'pynos YactHO Hnrepamepunkan  KaacZ  Kuac Bera
| NMeHCHOHeH  OaHKHpaH
e

Bw3narpaxne 2,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1.90%
HHe 3a
ynpaBJ/ieHUe

Taxkca 3a 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
o0paTHO
H3KyNyBaHe

Benukn [lamoBe BBB Becekm Kitac maBar paBHM mpaBa IpH OOpaTHO W3KYITyBaHE W IPH pasmpeiessiHe Ha
HNOCTBILICHUATA NIPU JTUKBUAALUS.

JsoBeTe B KiacoBeTe ca HeMCTPUOYTHBHH (KakTo € omucaHo B 4acT 9 ,,JIucTpuOyTHBHA MOJMTHKA® Ha
[Mpocnexra).

8. Takcu u pa3xoan

Paszxoou no COEJZKM, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Taxca 3a nokymnka: Jo 2%
- Taxca 3a o6paTHO BrmxTe ropraTta tabmmma
U3KYITyBaHe:
- Takca 3a KOHBepTHpaHE: He moxe na HagxBbpiisl pa3iiKara MEXAy TakcaTa 3a IOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA MPH MMOKYIKAa Ha AAJIOBE OT KJjlaca, KOKTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPUJI0KUMa KbM KJlaca, B KOKTO
craBat HpI/ITC)KaTCJ'II/I Ha JAJI0BEC.

Toouwnu onepamusnu pasxoou
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- Bp3HarpaxaeHue 3a ynpasieHue: Bwxre ropuara tabmuna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonuus areut: JJo 0,10% roaumsHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpapieHue MOTaT [a ce HAYMCISABAT HA ABeTe HuBA (3a Iloadounaa u 3a IIKUIILK / [IKU, B xouto ce
MHBECTHUpPA), HO 00IaTa CyMa OT TAKCHTE 3a YIPABICHUE BbPXY YacTTa OT akThBuTe, Bioxena B [IKUIILK / [TKU, He
TpsiOBa 1a HanxBHPI 4% TOANITHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonaa ca BCHUKH IpyTH pa3XxoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pas3men ,,[akch U pa3xoau

Ha DoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HArPAKICHUSI, A[BOKATCKH Bh3HATPAKACHHS U JAHDBIIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank | (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443

29. IPMJIOKEHME 13 — (JI®) ®OHJI OT ®OHJIOBE — IMK'BJ HA )KUBOT 2052
(,, IToagonanT™)

HNudpopmanusTa, KoATO ce chAbLPka B ToBa IlpuiosxkeHue TpsAdBa Aa ce yeTe 3aeHO ¢ MbJIHUS TekeT Ha [IpocnekTa
u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11€J1 M MOJIUTHKA
WMuBecTuimonHaTa e Ha nombom[a € J1a JOCTUT'HE IOCKBIIBAHE HA KalluTaJa B IbJTOCPOYCH IJIaH.

IMoxhoHABT € ¢ ACHO OmpeeicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2052 (,,Tapret gara‘), KOSTO ONpeesis Mepruoa
OT BpeMe, Mpe3 KOWTO I Ce OChIIECTBH WHBECTUI[HOHHATA CTPATErHsi, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
cienBa:

B mavanoro Ha HWHBECTUIIUOHHUSA IEPHUOJ, KOT'aTO TapreT JaTrara € BCC OIS OTAaJICUCHa, HO,H(l)OH,H'I)T BB3IIpUEMa YMEPECHO
BUCOKOPUCKOB HpO(i)I/IJ'I C MO-rOJsIMO pasmpeaACiCHUEC B aKOuH, CHPIAMO O6J'II/II'aIII/II/I U HWHCTPYMCHTH B KEII.
HOCJ’ICHOBaTCJ’IHO U nporpecupario, HO,H(i)OH,H’LT 11€ MOBUIIIH aJIOKAlMATa CU B AbJITOBU UHCTPYMCHTHU U UHCTPYMEHTU B
Kell, 3a 1a TOHWXXH PUCKOBUA CHU HpO(l)I/IJ'I C HpI/IGHI/I)KaBaHG Ha TapreT Jarara.

Ha TapreT garara q)OH,H’I)T C€ O4YaKBa J1a € UHBECTHPAH NPECANMHO B AbJTOBU UHCTPYMEHTU U UHBECTULIMU B KCIII.

HonduasT maBecTupa npeaumuo B KVMC n/unn npyru KosleKTHBHE HHBECTHIINHN, MHBECTUPAIIHN B IBJITOBU [IEHHN KHIXKA,
aKIMU, HHCTPYMEHTH Ha MapuyYeH I1a3ap, CPOYHU JIENO3WTH, Mapu B Opoil, KakTo W (PMHAHCOBH JEPUBATHBHH COBU
HHCTPYMEHTH, BKJIFOUUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro nnBectuiusita B KUC w/unu apyru KoylekTuBHM MHBECTHIIMM HE ce€ cdeTe 3a ynadHa, [loadoHIbT Moxe 1a
WHBECTUPA TUPEKTHO B 0a30BUTE aKTHBH, aKO T€ M3MTBIHSIBAT M3UCKBaHMATA Ha 4dacT 4 Ha [Ipocmekra. Habmsra ce Ha
MEXIyHapoaHaTa JUBEpCU(DHUKAIINS HA MHBECTUITUHUTE.

JlupexTopute 1ie pemaT Npean TapreT Jarata, 1 noQoHAbT e ObJe IMKBUANPAH WIH LIe ce Biee B Apyr noadoHs
win [TIKUTIIK Ha YrpaBisBamioTo Ipy>KecTBo, 3a Jia € Haii-0J1aronpusTHO 32 HHBECTUTOPHTE.

JlukBuHOCTH, (PUHAHCOBH NICPUBATUBHU MHCTPYMCHTH U CTPYKTYPHUPAHU (UHAHCOBH MHCTPYMEHTH MOrar Jia Obaar
M3M0JI3BaHu B OTpaHUYEHUsITA, onrcanu B yact 3.1 u 4. ot [Ipocnexra.

3. PuckoBu paxkropn
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OcHoBHHUTE PUCKOBH (haKTOPH, XapakTepHH 3a To3u [TondoHx, ca mpeArnMHO Ma3apeH PUCK, INXBEH PUCK, KPEIUTECH PHCK,
BaJIlyTEH PHUCK, a KOTaTo € IMPHUI0XKUMO - PUCKOBE, CBbP3aH C M3II0JI3BaHETO Ha (PMHAHCOBHU JiepuBaTH. Te3u pucKoBe ca
OIMCaHU B 4acT ,,PuckoBu ¢paxropu‘ Ha [IpocnexTa.

Hsima rapaHnus, 4e 1eiara MHBECTUINSA-TOXOAHOCT 1ie ObJie TIOCTUTHATA.

MeToao0rusTa 32 U3YUCISIBAHETO HA 06maTa CKCIIO3uIuA € abcomoten VaR.

HuBoto Ha muBBpHIK HE ce ogakBa Aa HaaxBbpiau 200%. M30paHuaT METOA 3a M3UNCIIABaHE HA TUBBPHUIKA €
Gasmpan Ha cymara Ha HomuHanu (sum of notionals).

Pedepentamst noprdeiin nimonsBaH 3a n3uncieHne Ha oTHocuteneH VaR e cienausar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHTOPHUTE

HOI[(l)OH}I’bT € nmoaxoAsaul 3a UHBECTUTOPHU CbhC cneumbnqu WHBECTUIIUOHCH XOPU30HT, B KOHTCKCTAa Ha INMCHCUOHHU
IIJIAaHOBC.

5. IIbpBoHayalieH MePHOJ HA MpeNJaraHe
Jenst Ha mppBoHavYanHO npeaarane Ha [loxdonna me 6vae 29 cenremspu 2017r. [Ipe3 TO3M eTHOTHEBEH EPHOJ CE
npueMaT MOphYKHM 3a 3amucBaHe Ha neHa ot 1 Eepo. [lnamianusita 3a MOKYNKH, W3BBPIICHH Hpe3 TO3M JEH Ha

II'bPBOHAYAIHO Mpejjiarane, TpsiOBa Jia ce M3BBPLIBAT ChOOPa3HO MpaBHiIaTa, IOCOUSHU B paszen 6.2, Touka | Ha To3n
IIpocmexr.

ITo Bpeme Ha MbPBOHAYAIHUS MEPUOJ] HAa IpeAIaraHe, MoXke ja ObJe MpujlaraHa Takca 3a IMOKyTKa B pa3Mep 10 2% oT
CTOMHOCTTA Ha 3aIlUCBAaHE.

6. HOpuamyecko Juie, OTTOBapsINo 32 ynpasJjeHneTo Ha akTuBuTe Ha [londonaa

IOpo6ank Acer MenmmxmMbHT Miouybn @ang MeanxmbaT Kammsau EAJL.

7. KnacoBe asiiioBe

[NonactosimeM B [Toadonaa ceiiecTByBat 7 Kiiaca JsUIOBE:

IOpobanx I'pynos nencuonen  YactHO Kiac Z
OaHkupaHe
IOpobanxk | HHTepamepukan Knac bera

KnacoBete umar CXOJIHM XapaKTCPUCTUKHU, KaTO C€ MMa IIPECIABU/I, Y€:

“I”

- Kuacose cbe 3Haka B HAUMEHOBAHHMETO CH Ca 3ala3eHd 32 MHCTUTYI[HOHAJIHU WHBECTHUTOPH U TIOPAJIU TOBA CE
moJ3Bar oT HamaseH “taxe d’abonnement”;

- Bcuuku kiacose ca sesomunupanu B EBpo (EUR);

- Ilpunoxxumure MakcuMaaHu Bb3HarpakaeHns 3a yIpaBiIeHHE W TaKCH 32 00paTHO M3KYIyBaHE ce pa3idyaBaT MpH
Pa3IMYHUTE KIIACOBE, KAKTO CIIC/IBA:
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Knac Opobank I IOpobank I'pynos YactHO Wntepamepuxan Kiac Z < Krac

TNIEHCHOHEH  OaHKHMpaHe bera
Bo3narpaxxaenue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%
yIIpaBJICHUE
Takca 3a o0OparHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
U3KYIyBaHe

Bceuuku ﬂfUIOBe BBbB Bceku Kitac JaBaT paBHHU IipaBa IIpU OGpaTHO H3KYIIyBaHC W IIPpU PA3NPEACIAHC Ha
NOCTBHIUICHUATA TIPU JIMKBUAALIAA.

JsamoBete B KacoBeTe ca HEXUCTPHUOYTHBHHU (KAaKTO € OmUcaHo B dacT 9 ,JluctpuOyTWBHA MONHUTHKA® Ha
[Ipocnekra).

8. Takcu u pa3xoan

Pazxoou no cbeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Taxca 3a mokymnka: Ho 2%
- Takca 3a obpatHO Buxre ropHaTa tabmmna
HU3KYITyBaHE:
- Taxkca 3a KOHBepTHpAHE: He Moxe na HamxBBpIs pas3iHKaTa MEXKAY TakcaTa 3a IOKYIIKa,

II'bPBOHAYAIIHO 3aIlJIaTCHA NPH MNOKYIKAa HAa AAJIOBE OT KJlaca, KOHTO
HAIlyCKAaT W TaKCaTa 3a IOKYIIKa, IMPUJIOKUMa KbM KJiaca, B KOHTO
cTraBar HpI/ITe)KaTe.HI/I Ha JAJ10BC.

Toouwnu onepamusnu pasxoou

- Bp3HarpaxxaeHue 3a ynpasicHuUe: Bumxre roprata tabnuna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumHo
- Be3Harpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

() TakcuTe 3a ynpapieHHe MOTAT [a ce HAYMCISABAT Ha jBeTe HuBA (3a Iloxdonaa u 3a IIKUIILIK / [IKU, B xouToO Ce
HMHBECTHPA), HO 00II[aTa CyMa OT TaKCUTE 3a YIIPABICHHE BhPXY YacTTa OT akTHBHTE, BioxeHa B [IKUIILIK / TTKU,
He Tps10Ba 1a HaaXBBPIIst 4% roJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdoHma ca BCHUKH IPYTH pa3Xxoad U TAKCH, KaKTO ca OIHCaHM IMOAPOOHO B pas3men ,,[akch U pa3xoau

Ha (DOH,Ila”, KOUTO BKJIHOYBAT HAIIpUMEDP 0AaHKOBH U 6pOKCpCKI/I TAaKCH, TAKCHU 3a H3BBPHICHU CHACJIKH, OJUTOPCKU
BBb3HAI'paXJACHUA, aABOKATCKH Bb3HAIPAXKJACHUSA U JaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank | (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849

30. IPUJIOKEHHUE 14 (JI®) ®OHJA OT ®OHAOBE - IIUKBJ HA JKUBOT 2037
(;, IToadonanT™)

HNudopmanusta, KofATO ce chAbPka B ToBa Ilpuioxkenue TpsadBa Aa ce yeTe 3aeHO ¢ MbJIHUS TekeT Ha [Ipocnexkra
u [IpaBuiaTa 3a Ynpasiaenne.

1. PedepentHa Bajayra
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Egpo (EUR)

2. HHBecTMIHOHHA IEJ U MOJIUTHKA

HMuBecTuiMoHHAaTa 1€ Ha HOZ[(l)OHZIa € J1a JOCTUT'HE NOCKBIIBAHC Ha KanuTajla B AbJTOCPOYCH IIJIaH.

[ondoHET € ¢ sAICHO ompeneneHa HHBecTUIOHHA naTa: 31 mexemBpu 2037 (,,rapret mata‘), KOATO OompeAess Iepruoaa
OT BpeMe, Tpe3 KOMTO Iie ce OChIISCTBH WHBECTHIHOHHATA CTPATETHsl, ChIIIACHO OCHOBHUTE HACOKH, OIMCAHU KaKTO
clenBa:

ITpn 3anouBaHeTO HA WHBECTHILMOHHUSA HEPHOJ, Korato Taprer marara € Bce omie manedda, [loadoHapT Be3nmpHEMa
YMEPEHO BHCOKOPHCKOB MPO(MI ¢ MO-TONISIMO pa3NpeelieHue B aKIUH, CIPSIMO OOJHranuy M MHCTPYMEHTH B KEII.
ITocnenoBarenHo u porpecupaino, [ToaGoHIBT 1Ie MOBUIIHN aTOKANUATA CH B IBITOBH HHCTPYMEHTH U HHCTPYMEHTH B
Kelll, 3a Jia IOHMXH PUCKOBUS cU Mpodui ¢ npudimkaBane Ha Taprer natara.

Ha TapreT Jarara ¢)OH[[’I)T C€ O4YaKBa Aa € UHBCCTHpPaAH NPEAMMHO B AbJTOBU MHCTPYMEHTU U UHBECTULIMU B KCIII.

MoaduasT nuBectupa npenumuo B KNUC /i npyru KonekTHBHY HHBECTHLIMH, MHBECTHPALIH B TBJITOBU ICHHH KHUXKA,
aKIMM, WHCTPYMEHTH Ha MapuyeH Ias3ap, CPOYHM JETMO3UTH, Mapu B Opoil, KakTo U (UHAHCOBU JIEPUBATUBHU COBH
HHCTPYMEHTH, BKIIOUNTENHO (GOHI0BE, ThpryBaHu Ha 6opcu (ETF’S).

Koraro uasectunmsra B [IKUIILK w/wmn nqpyru KonekTuBHN HHBECTHIIMHN HE Ce cUeTe 3a yaadHa, [londoHIbT MoXke 1a
WHBECTHpPA AUPEKTHO B 0a30BHUTE aKTHBH, aKO T¢ M3ITBIHABAT M3UCKBaHUATAa Ha 4yacT 4 Ha [Ipocmekra. Habmsra ce Ha
MeXTyHApOJHATA TUBEPCU(HUKAINS Ha HHBECTUIIUHUTE.

Jupexropure 1ie perrar npeau Tapret aarata, namu [loadoHasT 11e ObIe TMKBUINPAH, HIIH I ce Biee B Apyr [loadon
nnu [TKHUIILK Ha YrpapisBamioTo Apy*KecTBo, 32 Ja € Haii-OJaronpusTHO 3a HHBECTUTOPHTE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHH MHCTPYMEHTH M CTPYKTYpHpaHU (MHAHCOBH MHCTPYMEHTH Morar Ja Obaar
M3II0NI3BaHU B OTPaHWYCHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu pakropu

PuckoBuTe (hakTOpH, XapakTepHH 3a TO3H [10apOHI, ca MPEAUMHO TTa3apeH PHCK, JTUXBEH PUCK, KPEIUTEH W BaTyTEH
PHCK, & KOTaro € MPHIOKHIMO - PUCKOBE, CBbP3aHM C U3IOJI3BAHETO Ha (PUHAHCOBH JepuBaTh. Te3n PUCKOBE ca ONHMCAHH
B Touku (ii), (iii), (iv) u (vii) Ha ,,PuckoBu dakropu‘ B [Ipocnekra.

HHMa rapaHLu/m, Ye 1eJitTa UHBECTUIUA-TOXOAHOCT IS 6']),[16 IIOCTUT'HATA.
Meromosorusira 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOcuTeneH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 200%. V30paHusaT METO 32 M3YMCIIABAHE HA JTUBBPHUIKA €
0a3upaH Ha cymara Ha HOMHHAIUTE.

Pedepentausit noprdeiin nsnon3san 3a u3uucicHue Ha oTHocuteneH VaR e cienausr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. IIpo¢pun Ha HHBECTHUTOPUTE

HO}Iq)OH}I’l)T € moaxoadaul 3a MHBECTUTOPU CBHC CHeL[I/I(bI/I‘IeH WHBECTUIIMOHECH XOPHU30HT, B KOHTCKCTAa HAa IMCHCUOHHU
IIJIAHOBC.

5. IIbpBOHAYAIeH EPHO/ HA TIpeJIarane
JlensaT Ha mppBoHavanHO npeanarane Ha [londonna me O6bae 20 nexemBpu 2019r. IIpe3 To3n eqHOIHEBEH MEPHOJ Ce
npueMaT HOpBYKM 3a 3anmucBaHe Ha neHa oT 10 EBpo. Ilnamanumsita 3a MOKYNKM, M3BBPLICHH Ipe3 TO3W JEH Ha
II’bPBOHAYAITHO TIpejIaraHe, TpsAOBa Ja ce M3BHPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYEHU B pazaen 6.2, Touka | Ha To3u
IIpocnexkr.

ITo BpeMe Ha TbPBOHAYATHUS TIEPHOJ Ha TIpeIaraHe, MoXKe a ObJle IpUIaraHa Takca 3a MoKymnka B pasmep 10 2% ot
CTOMHOCTTA Ha 3aIlCBaHE.
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6. lOpI/llII/I‘-leCKO JIMIE, OTTOBAPAIINO 32 YIIPABJICHUETO HA AKTUBUTE Ha [Iozul)onua

IOpob6ank Acer MennmxMbpHT Miouysn @ang MeanmxkmbaT Kamnean EAL.

7. Knacose asiiioBe

IlonacTosiem B HOH(bOHHa ChIICCTBYBAT 6 kaca Js1I0BE:!

IOpobGank Kmnac Bera YactHO 6aHKHpaHEe
IOpobanx | WuTepamepukan Knac Z

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ MMa IIPECABU/I, Y€C:

“I”

- Kiacose cbe 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHOHAJIHW MHBCCTUTOPU U IOpaau TOBA CE€
moi3BaT oT HamaineH “taxe d’abonnement”;

- Bcuuku kiiacose ca neHomunupanu B EBpo (EUR);

- Ilpunoxumure MakcumanHu Bp3HarpakaeHus 3a yrpaBieHHe U TAaKCH 32 00paTHO M3KYIyBaHe ce pa3jinuaBar Ipu
Pa3IMYHATE KJIACOBE, KAKTO CIIEIBA:

Kiac fOpobauk | FOpobank  Kmac bera  Wurepamepukad - .. 7 g:;zﬁgaﬁ c
BESHATPWICIHIE 4 g4 290%  190%  2,90% 1.90% 2,90%

3a ynpasJeHue .90%

Taxkca 3a

o0paTtHO 0.5% 2% 0.5% 2% 0.50% 0%
U3KyIyBaHe

Bceunuku [IsutoBe BB Beeku Kiac gaBaT paBHU mpaBsa npu 00paTHO W3KYIyBaHe M NP paslpelielisiHe Ha MOCThIUICHUsITa
IIPY JIUKBHIALM.

JlsmoBeTe B Ki1acoBeTe ca HeAUCTPUOYTHUBHM (KakKTo € onmcano B yact 9 ,,/luctpndyrusHa nommtuka® Ha [Ipocnekra).
8. Takcu u pasxonn

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂﬂﬂO@e:

- Takca 3a nokymnka: Ho 2%
- Takca 3a 06paTtHO Buxre ropHara tabnuua
U3KYIyBaHe:
- Takca 3a KOHBEPTHpAHE:! He moxe na HanxBbpis pasiukaTa MEXIy TakcaTa 3a IOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA MPH IMOKYIIKa Ha JAJIOBE OT Kjlaca, KOMTO
HaIlyCKaT W TakKcaTa 3a IOKYIIKa, IMPUJIOKWMa KbM Kjiaca, B KOHTO
cTraBat HpI/ITe)KaTeJ'H/I Ha JIAJ10BC.

Toouwnu onepamuenu pasxoou

- Bp3HarpakieHue 3a ynpasicHue: Bwmxre roprara tabnuma (*)
- Bp3HarpaxxaeHue Ha AIMUHHCTPATHBHUA U peructpaunonuus arent: 1o 0,10% roauiiHo
- Be3narpaxxaenue Ha bankara nenosurap: Jo 0,50% roaumHo

) Takcure 3a ynpasieHue MOTar Jia ce Hauyuc/ABar Ha nBeTe HuBa (3a [oadouna u 3a [KUIILIK / TIKU, B kouTo ce
MHBECTHpA), HO 00IaTa CyMa OT TAKCHTE 3a YIPABJICHUE BbPXY 4acTTa OT akTuBute, Bnoxena B [IKUIILIK / [TKU, ue
TpsOBa 12 HaaXBbpJIst 4% roJUIIHO OT HETHUTE AKTHBH.
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3a cmetka Ha [logdoHaa ca BCHUKH IpyTH pa3XxoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHpa”, KOUTO BKIIOYBAT HampuMmep OAHKOBH M OPOKEPCKU TaKCH, TAKCH 3a HM3BBHPIICHU CIEIKH, OJUTOPCKHU
BB3HATPAKICHUS, aJBOKATCKU Bh3HATPAXKIACHUS U JaHBIIH.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank | (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
Private Banking Class (LF) Fund of Funds — Life Cycle 2037 LU2086749350

MPUJIOKEHHUE 31 (JI®) ®POHJA OT ®OHAOBE - I'to6asna 3amura 80
(“Hoadonanbr”)

HNudpopmanusara, KOATO ce cbAbp:Ka B ToBa IIpuioxkenne, TpsidBa 1a ce pa3rie:kaa BbB Bpb3Ka ¢ bJIHUS
Texer Ha IIpocnexra u Ilpasuiara 3a ynpasieHue.

1. PepepentHa BamyTa
EURO (EUR)
2. UHBeCTMIIMOHHA 1IeJ U TMOJMTHKA

[Toa-boHABT mIe ce cTpeMHu Ja MOCTUTHE IIeNTa CH 3a MOBUIIaBaHE Ha KaluTalla, KaTO WHBECTUPA B IUBEPCUPUITUPAH
MOPTQEHI ¢ MHOTO aKTHBHU, ChCTOSIIL CE OT:

- Komnuuma ot ITKUIILK, u3nokeHn Ha cleIHUTE KiacoBe akTHBHU (,,KiacoBere akTHBH®): akInMu (MaKCUMyM
80%), neHHn KHIKA ¢ HUKCUpaH 10x0 (MakcumyM 30%) U KpeIuT ¢ BHCOKA JOXOAHOCT (MakcumyMm 25%) (,,JAnHamudeH
noptdeitn‘); u

- IMapuunn nenosutu M xomHuua ot ITKUIILK, xouto mHBEeCTHpaT B MHCTPYMEHTHM HA MapUYHUS Ia3ap
(,,[TopTdonmoTo 3a 3amura“). [Tox-hoHIBT e IpUEeMe CTpaTerus, KOSITO OaJaHCHpa pa3npeIeICHUETO Ha MHBECTUIIMHTE
Mexny noptrdeiinure ,,JluramMmuden” u ,,3ammura‘, cpriracHo Metogonorusata TIPP (,,BpemMeHHO MHBapHaHTHA 3amIuTa Ha
mopTdeiina‘), KOATO UMa 3a [eN Ja OTPAHNYH MaKCUMATHOTO HaMaJleHHue Ha cToHHOCTTa Ha [lox- @onampaiite Taka, e
na He HajBumasa 20%.

Merononorusita TIPP aukTyBa MakcMMaiHO pa3pelieHOTO paslpeaeieHre Ha axktuBure Ha [lomdonma KbM
JTUHAMAYHOTO MOPT(OINO Ha BCEKH pabOTeH IeH. AKTHBUTE, KOUTO HE ca paslpenesieHH B AMHAMUYHUS nopTdeiin, ce
HHBECTHpAaT B moprdeitna 3a 3ammura. IIpm obcrosrencTBaTa, IpW KOWTO AWHAMHYHHUAT MOPTQENT MpeThpIisiBa
3HAYUTEJIHO YCBOSIBaHE, NEIBT, PA3MpEleNieH 3a IUHAMHWYHUS TopTdein chriacHo mertomonorusita TIPP, moxe
MTOTEHIMAIHO Ja ce MPEBbPHE B HyJa M CJIEIOBATEIHO IEJHAT aKTHB Ha 1oj1oHMa 1e Ob/ie HHBECTUPAH B opTdeiina
3a 3amura. TakoBa cebuTHe ce Hapuya ,,Cash-Lock Event™ u xoraTto ToBa ce ciy4m B OTpUIaTeNHA Cpeaa HA TapUIHUSL
nazap, [TondoHabT Beue He MOKe J1a HHBECTUPA B AMHAMUYHUS MOPTQEII U 1a ce BH3I0JI3Ba OT BH3CTAHOBSIBAHETO Ha
nasapa. 3a na cmekun pucka ot Cash-Lock, [TondonasT Moke BpeMEHHO J1a HaMalli pa3npeesIeHHeTO B JMHAMUYHUS
nopT¢eii moy MakCUMaHoO JomycTumus ot Merogonorusta TIPP nim nopu BpeMeHHO Aa Hy/upa pasnpeielieHHEeTo 3a
JTMHAMWYHUS TOPTQEI Bb3 OCHOBA HA ITOKAa3aTEJIUTE 32 BOJIATWIHOCT Ha 1a3apa Ha aKIWu.

lopansaT Mexanu3zspM 3a pebamaHcupane Ha TIPP e mocrtaThueH 3a TOCTHTaHe Ha IeiTa 3a OTPaHWYAaBaHE Ha
MaKCHMaJIHOTO HaMaJIIBaHE Ha CTOMHOCTTA Ha HOH(bOH)Ia IIpU HOPpMAaJIHU MTa3apHU YCJIOBHA, HO MOXKE 1a HEC JOCTUTHE
LIeJITa CH, aKO MMa EKCTPEMEH U BHE3aICH CIIa]] Ha Ma3apuTe, Ha KOUTO € AMHAMUYHHUAT NopTeila u3noxeHu Ha. 3a j1a
MPEUTOKK 3aIliTa TOPH TPH TaKWBa EKCTPEMHH TNa3apHH ycioBws, llongoHapT chio me Obae H3I0KEH Ha
M3BBHOOpPCOBA OIS 3a Myckane, ¢ Barclays Bank Ireland (,,['apantsT®). [TompoOHOCTHTE 32 Ta3H 3aIIuTa ca ONMCAHU B
paszzena ,,3anuTa Ha Karmuraia“.

Barclays Bank PLC e u30pana 3a ,,AreHT 3a pasnpezaeieHue”, 3a Ja IpelocTaBl ONepaTUBHA MOJKpela Ha TapaHTa U

WHBCCTUIIMOHHUSA MCHUKBD BBB BpPb3Ka C MPUJIAraHETO Ha MCETOAOJIOTHATA TIPP, ATeHTBT 3a pas3npeaciicHuc mie
U3II'bJIHABA CJICAHUTEC C)KCAHCBHU 3a/1a4M:
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e  EXelHEBHO yBeZOMsBaHE Ha MHBECTHIMOHHHS MEHUUKBP 38 MAKCUMATHOTO pa3npeeseHie KbM THHAMUYHHS
noptdeiin ¥ 3a MaKCHMAaNHUTE EKCHO3MLIHHM MO KJIaC AaKTHBH ChIJIACHO CBIVIACYBAHHTE HACOKH 32
pasmpeeneHue;

IMoTBbpkAaBaHe HA CIOUCHKA HA CPEACTBaTa, MOMYCTHMH 3a BKIIOYBaHE B AWHAMHUYHHUS MOPTHEHT u
MOPT(OIHOTO 32 3aIIUTa Bb3 OCHOBA Ha MPEBAPUTEIHIS TOA00P OT HHBECTULIMOHHUSA MEHHIKBD;

e TIpoBepka Ha MHBECTHIMATA HA IMHAMHYHHUS TOPTdEia 1 MOpTHOIMOTO 3a 3alUTa CIPSIMO JOTOBOPEHUTE

HWHBECTUIIHOHHU HACOKU.

JlukBuagHOCTTA M APYTrH (PMHAHCOBH ACPUBATHBHU HHCTPYMEHTH MOTAaT []a CE M3MOJI3BAT B PAMKHTE Ha OTPAaHUICHUITA,
onmcanu B paznenu 3.1. u 4. ot [Ipocmekra.

3amuTa HA KanuTaJjaa

IMondoHbT 1Ie Mpeniara Ha BCEKH pabOTEH JICH eJIEMEHT Ha 3all[iTa, paBeH Ha Hali-manko 80% OT Hali-BHCOKaTa HETHA
CTOMHOCT Ha aKTHBHTE Ha JisijI, MOCTUTHATA Hsikora oT [1oadoHIa OT HErOBOTO CTapTHPAHE HATATHK (T.C. 3aIMOYBANKHU C
LIleHaTa 3a JisijI, ollpe/ieieHa B JIeH Ha MbPBOHAYAITHOTO Mpearane) (,,3aluTeHo HUBO ) MPH CMa3BaHEe Ha OMpE/IeJICHU
YcnoBust mo-a0:7y (,,Ycmopusra®). Ta3u 3amura e Ob1e MIOCTUrHATA Ype3:
(i) m3BBHOOPCOBaTA OMIIMA 32 IMyCKaHe, KOSATO MMa 3a IIeJ Aa M3IUIATH BCSIKa HeJocTurama cyma, kosto [loa-¢poHasT
MOJKE JIa C€ HAJIOXKH J]a U3IIJIaTH 3alIUTCHOTO HIUBO HA MPUTESKATECIUTE HA JSUIOBE B CIIydail Ha 00paTHO U3KYIyBaHE OT
IMon-dponma. Ako HeTHaTa CTOMHOCT Ha aKTUBUTE Ha MOA-(MDOHA HA [IsJ1 € paBHA WM HAJBHUIIIABA 3AIUTCHOTO HHBO,
non-pouasT HAMa na mnoxsBa OTC Put Option. [Tox-goHasT moeMa pa3xoauTe, CBP3aHH C H3BEHOOPCOBUTE OIIITUH.

(i) moroBop 3a rapannus (,,[ 'aparnusaTa‘“) ¢ ['apanTta, ceriacHo KOWTO ['apaHTHT IIe IIaTH CyMa, paBHA Ha 3allUTEeHOTO
HHMBO, HAMaJIEHa C HETHATa CTOMHOCT Ha akTHBHTE Ha 151 oT [loadonaa (ako e monoxuTesneH).

Koraro ¢yakmnmsTa 3a 3ammra ce 3anerictBa, ChBETHT Ha IUPEKTOpUTE M3KCKBa OT ['apanTta ma matu Ha [londonnma
(koiiTo e TOBA IIe TUIATH Ha ChOTBETHUTE MPHUTEKATENH Ha JATI0BE) ChOTBETHATA CYMa.

Ycnosus

[apanThT MMa MpaBo Ja HaMaJlki ChOTBETHATA IBJDKUMA CyMa, ITPOIOPIIMOHAIHO Ha HAMAJICHUETO Ha HETHATa CTOMHHOCT
Ha aKTHBA 33 €AMHHMIA 7 [0J 3alIUTEHOTO HUBO, CaMO JOKOJKOTO TAaKOBa HAMaJeHHE € HMPUYMHEHO OT CICTHUTE
(hakropu:

e  HaJlaraHeTo Ha KaKbBTO U JIa € HOB JIAHBK BbPXY, KOMTO U JIa € aKTUB OT JUHAMHUYHHS U / WIN 3alIUTEH MopTdeiin

U / uam camust moa-(GoH T, Win

®  u3Mama, HeOPEKHOCT WM HEHM3IIbJIHEHUE / HEeIJIaTeKOCIIOCOOHOCT Ha KOWTO U J]a € OCTaBYMK Ha YCIIyr'd Ha
®onna u / wiu [oadonnaa, i Ha kosaTo 1 Aa ¢ yact ot IIKUIIIK ot noprdonnoTo Ha JlaHUMUYCH U / WU
Sanuren noprdeit.

B TaxbB ciydail mpuTekaTennuTe Ha JsUI0BE [ie ObAaT HA/UIEKHO HHPOPMHUPAHU.

3ammrata ce npeaocTas oT ['apanTa Ha [Togdonma 3a meproxa Ha noroBop oT 10 TOAMHU OT ACHS Ha MbPBOHAYAITHOTO
npenarane Ha [londonma. Besiko pemeHwe 3a MOMHOBSIBaAHE HAa JOTOBOPHUTE Ie OBJIe B3€TO HAMJIEKHO Mpeau
n3TH4aHeTo Ha 10-roguIIHMS Tepuoa Ha JOTOBOpa. ['apaHTHT MOXeE Ja TMPEeKpaTd MPEeACPOYHO AOoroBopute (U
BCJICJICTBHEC Ha TOBA Ja CIpE Jia Ipeaara 3aluTeHOTO HUBO) IIPH BCSKO OT CIICHUTE 0OCTOSTENICTBA!

« 1o Bcsko BpPEME, KaTO MU3IPATUTEC NPEAN3IBECTHUC Haii-MaJIKO IIECT MEcela,

* [To BcsKO BpeMe, aKO MHBECTHUIIMOHHHAT MEHUDKBD C€ OTKJIOHSBAa OT WHBECTHIMOHHATA IIeT W IMOJUTHKA Ha
o oHa;

* Axko B porbinkeHue Ha 30 JTHU clie/l TbpBaTa TOAMITHIHA OT JCHS Ha MbPBOHAYAHOTO MY IpeJUIarane, OOImTe
axtuBHu Ha [Toadonna ocraBar mox 20 MUIHOHA €BPO.

CHOpa?)yMCHI/ICTO ¢ Arenra 3a pasnpeaciicHue u ¢ FapaHTa MOXC Ia 6”[))_'(6 MIPOBEPCHO 0E3IUIaTHO 110 BpEMC Ha
00HYaifHOTO pa6OTHO BpPEMC Ha BCCKU pa60TeH JICH B .HIOKCCM6yp1" B CCOAIMIICTO Ha YHpaBHHBaHIOTO APYKECTBO.

CBBETHT Ha TUPEKTOpUTE I perH, 4e [loa-poHabT e Obae TUKBHIUPAH TIPH:

1) ,,CrOuTHE ChC 3aKITIOYBAHE HA Mapyu B Opon™

78



2) N3THYAHETO Ha TapaHIMATa U H3BBHOOpCOBaTa MyT oMy (koeTo ¢ 10 ronuHu OT maTaTa Ha Ch3JaBaHe Ha
noadonga, 6e3 na ce mpeanpueMar CBOSBPEMEHHO NEHWCTBHS, KOMTO B KpaiHa cMeTKa OuXa YIBIDKHIH
HETroBHUS CPOK) WIIH MPEICPOYHO MPEKpaTsBaHEe OT CTPaHA HA TapaHTa

3) 'apaHTHT U3Naa B HECHCTOSITETHOCT.

Ha npurexarennTte Ha Ai0Be 1e ObJie MPEUIOKEH €AHOMECEUEH MEepHo/, Ipe3 KOWTO Te e MMaT Bh3MOXKHOCT Jia
OTKYILIT 0OpaTHO ASIIOBETE CH OE3IUIATHO, IPEAN JUKBUIANHUATA [ BlIe3e B CHIIA.

ITo BpeMe Ha ropecrioMeHaTHs IePHO, HHBECTULIMOHHUAT MEHUIDKBP 1€ HaMalli pasnpenereHneTo KbM JJuHaMuaHus
TOpTQE 10 HyJIa U IIe 3aIIUTH aKTUBUTE Ha 1MOA(OH/IA, KATO HHBECTHPA U3IIIIO0 B 3aIIUTHHUSA TOPT(ET.

3a na ce m30erae CbMHEHHE, IIeTa Ha moA(OH A 3a OIIeHKa Ha KalnTajla He € TapaHTHPaHa.
3. PuckoBu pakropu

OcHoBHHUTE pUCKOBH (akTopu, crenuduunn 3a to3u [londounn, ca nazapHure, TMXBEHUTE M KPEAUTHUTE PUCKOBE U ca
CBBbp3aHu ¢ (aKTa, 4e HHBECTUTOPHT MOKE MOTCHI[AIHO Ja 3aryOH 4acT OT MHBECTHPAHUs KamnuTai. J[pyru puckoBu
¢axropu, cnienuduanu 3a To3u [loadonn, ca pUCKbT Ha KOHTpareHTa, HaMalleH Ype3 MONKCBaHe Ha MPHIOKEHUsS 32
KpeauTHa noakpena ¢ ['apaHTa 1 pucKoBeTe, CBbp3aHH C MHBECTHIIMH B IIEHHH KHIDKA C JISUIOB KallUTall, ICHHU KHUXKa C
(bUKCUpaH JOXOM, T.C. NMA3apeH PHUCK, JMXBEH MPOILEHT, JUKBHIHOCT M KPESIUTHU PUCKOBE M, KOTaTO € MPHIOKHMO,
PHUCKOBE, CBBP3aHHU C U3IOJI3BAHETO HA (DMHAHCOB JCpUBAT. Te3H PHUCKOBE ca JOMBIHUTEIHO ONMMCAHH B TOUKH (1), (ii),
(iii), (iv) m (vii) B pazmen "PuckoBu dakropu" Ha [IpocnexTa.

OcBeH TOBa, KOraTO IIa3apUTe NPETHPILT 3HAYMTEIHO YCBOSBAaHE, 3alIUTHHA NOPTQEHn Moke MOTCHIHATHO na
NPENCTaBIsIBA ISIOCTHATE aKTUBH Ha MOA(POH/A, KaTO 110 TO3W HAYMH MOA(POHIBT [Ie MMa HeJOCTAThbuHa e)eKTHBHOCT
1o BpeMe Ha (ha3ata Ha Bb3CTAHOBSIBAHE Ha Ma3apa. B cpenma ¢ oTpuuarenHa J0XOJHOCT, KAKBATO B MOMEHTa UMaMe B
EBpo3onara, ce ouakBa 3amuTHus NOpTQEin 1a 1oBeAe 10 HUCKA OTPHULIATENIHA Bb3BPHIIAEMOCT, KaTO MO TO3H HAYWH
JIONIBJTHATENIHO JIONpUHEce 3a HepocraThuHarta edexkrtuBHocT Ha [lomdponma. W Hakpas, B cpeja Ha OTpHLATETHA
JIOXO/IHOCT, 3HAUMTEJIHO YCBOSIBAaHE Ha Ia3apuTe Ha aKlMU yBeluuaBa Bb3MOXKHOCTTa 3a choutHe Cash-Lock, xoero
TpaiiHo 3a0pansBa Ha [loadoHaa 1a uHBECTHpPA OTHOBO B JIMHAMUYHUS TOPTQEI.

Hsama rapaHlus, 4€ 1eJiTa 3a Bb3BPBIIACMOCT HA MHBECTUIIUUTE 1I1C 6’52[6 IIOCTUI'HATA.

OcBeH ToOBa TpSI6Ba Ja Cce OT6€J’I€)KI/I, e HOI[(I)OHI[’LT HE npejiara mmbJiHa 3allliTa HAa KalluTaia. OcBeH TOBa, Thil KaTO
FapaHT’bT Z[eﬁCTBa KaTO KOHTpPArcHT Ha HOZ[(l)OHI[a, akKo FapaHT'bT CTaHC HCHJ’IaTe)KOCHOCO6CH, 3aluMTaTa Ha KalluTalia
MOIXKE Ia c€ NpOoBaJd.

MeromosorusTa 3a H34UCIECHHE Ha TJI00aIHaTa eKCHo3HuIns € oTHocuTeneH VaR.

HuBoTo Ha nuBBpUIK He ce ouakBa jaa Hagsuinasa 100%. M306panust MeTo 3a U3UKCIIsIBaHEe Ha JIMBHPUIK C€ OCHOBaBa
Ha cyMara OT HOMHUHAIH.

PedepentausaT noptdeiin, N3M0I3BaH 32 OTHOCUTETHO H3uHUciIeHue Ha VaR, e cnenuusat: 80% MSCI AC World + 20%
ICE BofA ML EMU Broad Market Index, u3pa3zeH B ocHOBHaTa BamyTta Ha nojdonaa (t.e. EUR) cbe cpmms kypce /
U3TOYHMK, U3II0JI3BaH 32 OLICHKA.

Barclays Bank Ireland PLC karto rapanT 3a noa-oHaa HiMa J1a HOCH IIpsika OTTOBOPHOCT KbM KOMTO U J1a € IpUTEXKaTel
Ha JsJI0Be B 1oJ-(poH/a, Thi KaTo ABIDKMMAaTa CyMa [0 MEXaHM3Ma 3a 3all|Ta ce n3Iulama Ha Noa-(hoHaa, KOMTO OT CBOS
CTpaHa IIe KOMIIEHCUPa IPUTEKATEITUTE Ha JSII0BE.

Huto Barclays Bank PLC, auto Barclays Bank Ireland PLC, HuTO HSKOE OT TeXHHTE (QIIHAIN Ca MIPEIOCTaBIIIN, HUTO
1€ TPEIOCTaBAT Ha MHBECTUTOPUTE WM TPETa CTpaHa KaKBUTO M Ja OMio cbBeTH 1o oTHolneHue Ha [londonaa, kakTo
u Barclays Bank PLC wmm Barclays Bank Ireland PLC, auTo HAKOH OT TexHHWTEe (hUIMaIMTE HOCAT OTTOBOPHOCT 3a
U3ITBJIHEHUETO, PEHTA0OMIIHOCTTA WIIM IOCTUTAHETO HAa MHBECTUIIMOHHNTE 11en Ha [lToxdonna.

4. Jlen 3a oyenka

CebritacHo omnoBecTsiBaHusTa Ha maparpad 7.1 (T.e. ,,OnpenensiHe Ha HETHUTE CTOMHOCTH Ha aKTUBUTE HA JSUIOBE™) OT
obmara vact Ha [Ipocnekra, opunuanaure 6aHKOBH NpasHULM Ha OOEAMHEHOTO KPAJICTBO CHILO IE CE CUMTAT 3a
npasuuny 3a [Tondonna u 6e3 ouenka 3a [ondgounna -OounsT e Obae ONpeaeseH 3a Te3u KOHKPETHU JTHHU (T.€. Te HAMa
na Obaat pabOTHH JHU).

5. IIpodun Ha uHBecTHTOPHTE
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IondoHTPT MMa CPEIHO PHUCKOB MPOGWI U € aapecUpaH J0 WHBECTUTOPH, THPCEIIH BBH3BPBIIAEMOCT OT INHPOKO
MUBepCUGUIMPAH MOPTQEHI, YUUTO aKTUBU ce uHBectHpar B jsutoBe Ha [IKUIIIK (MynTUMEHHIDKBD) U / WM
ceBMectumu ¢ [IKUIILK ETF, ¢ pa3zanunu knacoBe akTHBY (MYJITH-aKTHBH) U MHBECTUIIMOHHHU LM M UMAT 3a 1eJ Ja
C€ BB3I10JI3BAT OT TAXHOTO AKTUBHO YIPAaBJICHUE.

6. [IbpBOHayYaJieH MepHojA HA MpeaJaraHe
Jlenst Ha mhpBOHAYANHOTO TIpeaarane B Ilondonna me 6vae Ha 26 anpun 2021 1. [Ipe3 To3u eTHOJHEBEH MEPHOL Ce
npuemat aboHaMeHTH Ha 1eHa oT 10 eBpo. IlnamanusTa 32 aboHAMEHTH, HAIIPpaBEHH Ipe3 TO3W JICH Ha ITbPBOHAYAITHO
mpeuIarane, TpsiOBa J1a CIIeIBaT IMpaBUIaTa, yCTAHOBEHH B pa3zen 6.2. Touka | 0T TO3: IpOCIIeKT.

7. Opuanyecko Jimie, 0TrOBaPSIIINO 32 YIpPaBJieHneTo Ha akTuBuTe Ha [londonna
“lOpob6ank Acer MenumpxMbHT Miouyba @annc MennmkmbHT Kamnsau EAJL”

8. Kimacose [Is;10Be

[Nonactosmewm B [Toadonna crmoiectByBa 1 KItac msyoBe:

- IOpobank

MPWIOKHUMUTE MAaKCUMaJIHN Bb3HarpaxieHus 3a yrpasjeHUe U TaKCH 3a 00OpaTHO M3KYIyBaHe Ce pa3jinyaBat
pu pasnuuHuTe Knacose, kakto ciensa:

Knac IOpob6anx
Br3HarpaxaeHue 3a 1.5%
yTpaBJieHHE '

Takca 3a  oOpaTHO
U3KYIyBaHe

N/A

Jsanosere B kiaca Eurobank ca nepasnpemenmtennn JlsnoBe (kakro e neduHupano B pazzen 9 ,llonmTuka 3a
pasmpoctpaneHue’ Ha To3u [IpocmexT).

9. Taxcu u paszxoou

Pa3xonu 3a TpaH3aKIIMK HA MPUTEKATEIH HA ISUTOBE:

- Takca 3a nokymnka: N/A
- Takca 3a 00paTHO H3KyITyBaHE: N/A
- Takca 3a xoHBepTHpaHE:! N/A

Iopaau nurica Ha TOPECIIOMEHATUTE TAKCH, THEBHATA HETHA CTOMHOCT Ha aKTUBUTE 3a JSUT ChBIaja ¢ JHEBHATA [IEHA 3a
3anucBane / 00paTHO U3KYITyBaHe 3a Jsil.

FO,HI/IIHHI/I OIICPATUBHU pa3xoau

- Bu3HarpaxicHue 3a yrpaBlIcHAE: See above table (*)

-  Bwo3marpaxneHue Ha ATMUHUCTPAaTHUBHUA U PerucTpauoHHMs areHT Up to 0,10% p.a.

- Besmarpaxnenue Ha bankara memno3urap Up to 0,50% p.a.

- Takca 3a Pa3npenenureneH arexr: Up to 0,50% p.a. (**)
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(*) Takcure 3a ynpapieHue Morat 1a ObIaT HauncisiBanu U Ha asere HuBa ([Toxdoun u nenesu ITKUIILIK / TIKW), Ho
oOIrara cymMa Ha TaKCUTE 3a YIPaBJICHUE BbPXY YacTTa OT aKTUBUTE, MHBecTHpaHu B enesute [TKUIIIK / TIKH,
HSIMa J1a HaJBHIIaBa 4% rOAMIIHO. OT HETHUTE aKTHUBH.

(**) Barclays Bank PLC nma npaBo a mpeoroBOpH TaKCUTE 3a Pa3MpeCiUTeNICH areHT ciel net (5) TOAUHU OT JeHs
Ha ITbPBOHAYANHOTO npeaarane Ha [loadonna. [lpurexartenure Ha qsuoBe e ObaaT MHGOPMHUPAHU B CITydail Ha
yBeJIMYaBaHE Ha TE3HM TaKCH U IIe UM ObJie IPEUIOKEH eTHOMECEUYEH TIEPHO/I, IIPEe3 KOWTO Te IIle UMaT Bb3MOXKHOCT
Jla 0CpeOpsT ASIOBETE CH OE3IUIAaTHO.

Takcure 3a pasmpenenuTeIcH areHT e 0b1aT Bb3HATPAICHH 32 TapaHTa.

. The Sub-Fund shall bear all other charges and expenses as detailed in section “Fund charges and expenses”,

which includes for example banking, brokerage and transaction based fees, auditors’ fees, legal fees and taxes.

10. ISIN koo0ose

| . I0pobank (JI®) Doux ot Ponnose — [NIOBAJTHA 3AIITUTA 80 . LU2192430903

81



