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BA’KHA BEJIEXKKA

Tosu mpocnekT (“IIpocnekTsT”) chabpika nHPopMarus 3a “(JI®) ®oun ot dporgose” (“P@oOHABT”), KOATO
enuH OBIeIl MHBECTHTOP Clie/Ba Ja B3eMe IOJ BHUMaHHE Npeny Ja MHBecTHpa BbB DOHIA M KOATO TpsOBa Ia ce
3amasu 3a OBJeIIN CIpaBKH.

Huro npenocrassnero Ha IIpocmekrta, HUTO Apyrarta mocodeHa TyK HH(OpMAIHs, cleBa Ja ce Bb3IpHEMA
KaTo MPEIIIOJIOKEHHUE, Y€ ChIbpIKaIaTa ce TyK HHPOPMaIusA € TOYHa KbM KOATO M Ja € MO-KbCHA JjaTa OT jJaTara Ha
TO3M JOKYMEHT. [IpocnekThT He mpencTaBisBa MpeyIoKEeHUE 3a MpoAak0a MM MOKaHa J1a ce HalpaBH IPEIUI0KEHNE
3a MOKyIka Ha jsutoBe oT ®onna (“/IsnoBeTe”) B IOPUCIUKIINS, B KOATO TaKOBa NpEII0KEHHE, IIOKaHa WM TpoJaxoa
€ He3aKOHHa, WK CIPSIMO JIMIE, IIpe]] KOETO € HE3aKOHHO Jla Ce MIPAaBU TAKOBa MPEAJIOKEHHUE B TaKaBa IOPUCIUKIIHS.

JlsnoBeTe npeAcTaBIABaT HEJENUMU YaCTH €AUHCTBEHO OT akTuBUTe HAa DoHna. Te He npencTaBasBaT y4acTHs
B WM 33AbIDKCHHMS Ha M HE ca rapaHTUpaHU OT JbprkaBaTa, MeHUMIXKbpa Ha MHBeCcTHIMUTE, baHkata nemosuTtap,
VYnpaBnsBamoTo Ipy>KecTBO (KakTo € NepUHUPAHO B TO3U JOKYMEHT) WM APYTO JHIE WINA OpTraHUu3alusl.

NMHBECTUPAHETO BLEB ®OHJA E CBHP3AHO C PUCKOBE, BKIIIOUUTEJIHO BBb3MOXHA 3AI'YGA HA
KAIIUTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
MIPaBU U3ABJICHHUSA, PA3IMYHHU OT Te3U, ChIAbpKalM ce B IIpocrekra U B TOKYMEHTHUTE, IOCOUYEHH II0-HATaThK B HETO,
BBB BPB3Ka ChC CHIBPIKAIIOTO CE TYK MPEJIOKECHUE, KaTo — B Cllydall ue TakaBa MH(OpMaLUs WIN U3sBICHUS ObaaT
JIaJIeHN — Ha TAX He TpsAOBa Ja ce pa3yuTa KaTo Ha HalpaBeHHU 110 OQHIIMATIHUS 3a TOBA pell.

Pasnpocrpanennero Ha Ilpocmekra w/wiM mpeigaraHeTo M mnpopaxbara Ha JIsaioBeTe B OIpECICHU
IOPUCIHKIMHN HIN Ha ONPE/ICIICHH HHBECTUTOPH MOTaT Ja ObAaT OrpaHMYCHH WK 3a0paHEeHH ChC 3aKOH.

YnpaBnsgBamoTo JpYKECTBO, MO CBOSI NpeneHKa M B CHOTBETCTBHE C NPHIOKHMHUTE pas3lopendou Ha
[Ipocnekra, npaBmiaTa 3a ynpasicaue (“IlpaBuiara 3a ynpaBjiaeHne”) U MPHIOKUMUTE 3aKOHOBH Pa3nopen0n, MOKe
Jla OTKaXK€ J1a PEeTHCTpUpa MPEXBHPISIHE B PErHCTbpa Ha NMPUTEXKATENUTE HA JUI0BE (KakTO € Je(HHUPAHO B TO3H
JIOKyMeHT) BbB POH/Ia WM MPUHYANUTEIHO A3 M3KyIH oOpaTHO [IsoBe, IPUIOOUTH B IPOTHBOPEUNE C pa3nopeadunTe
Ha IIpocnekra, IIpaBunara 3a ynpasieHUe UM IPUIOKUM 3aKOH.

CpBeTHT Ha AMPEKTOPUTE Ha YIIPaBIABAIIOTO ApykecTBO (“CbBeThT Ha JUPEKTOPHUTE”) € B3el BCHUKH
pasyMHH MEpKH, 3a Ja Ce OCHTYpH BEpHOCTTAa M TOYHOCTTA HA HW3JI0KEHHTE TYK (DaKTH BBB BCSKO ChIIECTBEHO
OTHOIIEHHE, KAaKTO U Jia HAMa CHUIECTBEHH (AKTH, YMETO MPOIMyCKaHe OM HAaNpPaBHJIO MOJBEKIAIIN TOCOUEHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besiko smne, xoeto mpurekaBa To3u [IpocrekT M BCAKO JHMIE, KOETO jkenae na mpupodue JlsitoBe, moema
OTrOBOPHOCT Jla ce MH(OpMHpa CaMOCTOATETHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHH M I0/3aKOHOBH
HOPMaTHBHHU aKTOBE B ChOTBETHaTa IOpHCAMKLMS. VHBecTHTOpHTE ciienBa Aa ce MH(OPMHpAT U Aa ce KOHCYITHUpPAT
HaJUIe)KHO OTHOCHO HOPMATHBHHUTE W3NUCKBAaHUS, CBBP3aHH C BB3MOXKHH JaHBUYHH MTOCIIEIHUIN, OTPAHNYCHNUS 32 0OMsIHA
Ha BajJyTa W/WIN W3UCKBAHUA 32 KOHTPOJ BBPXY OOMSHAaTa, KOMTO MOXeE Ia OBAAT YCTAHOBEHH OT 3aKOHUTE Ha
JIBPKABHUTE HA TIXHOTO IPa)XIaHCTBO, MpeOMBaBaHE WM MOCTOSHEH apec/CeaNunIle, ¥ KOUTO MOXe J1a ca IPUIOKUMHU
KBM NPUI0ONBAHETO, OKYITKATa, MPUTEKABAHETO, pa3MsIHaTa, 00paTHO M3KYIyBaHEe WM OTUYXKAaBaHETO Ha J[sioBe.

MuBectuuuure BbB MOH/A HE ce TapaHTUPAT OT HUKOE AbPKABHO WIH JIPYro yUpexKICHHE.

OcBeH aKko HE € M3PHYHO IT0COYEHO JIPYro, BCHYKH pedepeHnnu B To3u gokymeHT kbM “EUR”, “eBpo” mmm
“€” ce oTHACAT 10 eIUHHATa BalyTa Ha EBponelickus cbro3.

OcBeH aKo He € U3PUYHO [TOCOYECHO JPYTo, pePepeHIMNUTE B TO3H JOKyMEHT KbM PaGoTHH THM ce OTHACAT JI0
JTHUTE, B KOMUTO OaHKHTE ca OTBOPEHH Ipe3 meinus padoreH aeH u B JltokcemOypr, u B ['bpuust. Pedepeniunre xpMm
yacoBe ca pedepeHIn KbM LieHTpaiHO eBponeiicko Bpeme.
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YnpapiasiBauo ApyKecTBO

“tOpobank ®ang MennmxmbsaT Kammsan (JIrokcem6ypr) C.A.” (nakparko Eurobank FMC-LUX)
(Eurobank Fund Management Company (Luxembourg) S. A.)
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CbBeT Ha AMPEKTOPUTE Ha YNPABJISIBAILOTO IPY:KeCTBO
Hacrosimusat CeBer Ha aupekropure Ha “FOpobank ®anx MenumxmbHT Kamnenu (JIrokcemOypr) C.A.” (“CbBeTsT
HA TUPEKTOPHUTE”) CE CbCTOU OT CIEAHUTE JIHLA!

e r-H Teopannc Mmunonac, ['maBeH m3nbnHuTeNeH aupektop Ha “HOpobank Acer MeHHIKMBHT MIouybi
®annc MennmxmbHT Kamneau C.A.”, Ilpeacenaren Ha CbBeTa Ha IUPEKTOPUTE

e r1-H AramemunoH Kortpo3oc, Havamank MeBecTmumm u xopmopatuBHa crparerus Ha “FOpobank Acer
MenumxMbHT Mriouybn ®anac MenuxkmbHT KammbHu C.A.” u I'naBeH HU3NBJIHUTENEH OUPEKTOP Ha
“lOpobank ®anng MenmmxmbaT Kammpan (JItokcemOypr) C.A.”, 3aMecTHHK mpeacenaTes] HAa ChBeTa Ha
TUPEKTOpHTE

e r1-H leoprmoc Buaxakme, VYmnparmsBam aupektop Ha “lOpobank @Panx MenumpkMBHT KamnbHu
(JTrokcembypr) C.A.”, YnpapisBai TUPeKTOp

e r-:)ka Enenn Kopurna, 3amectHux ['nmaBeH m3mbiaHuteneH nupektop Ha “lOpobank Acer MeHMIKMBHT
Miouysn ®annc MenuxmbHT Kamnsau C.A.”, lupexkTop

e 1-p Jumurpuoc J. Tomakoc, [IpenonaBaten B YHuBepcurera Ha I[lenononec, HezaBucum gupexrop

Haag3zopuu uua Ha YnpasJsiBaloTo APYyKecTBO

e r-H AramemHoH Kotpo3oc, ['maBen m3nenautenen mupexrop Ha “lOpobank ®ann MeHumkMbHT KamMmbHU
(JTroxcembypr) C.A.” n Hauanauk MHBecTuMM 1 KOopropaTuBHa cTparerus Ha “FOpobank AceT MeHHUIKMBHT
Miouysn @annc MeanmxmbHT Kammenu C.A.”

e r1-H leopruoc Buaaxakme, VYmpasnsBam gupektop Ha “FOpobGank Panx MenumpxkmbHT KamnbHu
(JTrokcembypr) C.A.”

e r1-H Axmiepc Crormoray, [maBen meHmmkep Ha “lOpobank ®amn MennmixmpHT Kammbeau (JIroxcemOypr)
C.A.” u Havanauk Ha Puck u npaBomepHocT Ha “lOpobank Acet MeHnmKMBHT Mrouybi ®@annac MeHHIKMBHT
Kamnsau C.A.”

Banka neno3urap, AAMUHUCTPATUBEH areHT, Perncrparop, AreHT mo NpeXBbPJISIHUATA U 110 PA3MJIAIIAHUSATA 32
JIrokcemOypr

“lOpo6ank IlpaiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

534, yn. Hiogopd

L-22220 JTrokcemMOypr

MeHnKbp HA HHBECTHIIUUTE

“lOpobank Acer MeanmxMbHT Miouybn @anng MeanmxmbaT Kammeau C.A.”
(Eurobank Asset Management Mutual Fund Management Company S.A.)

yi. “Craguy” Ne 10, GR 105 64 Atuna

Onutopu Ha PoHaa
“ITpaiticyorppxaycKymbepc” C.a p.u.
(PricewaterhouseCoopers Société coopérative)
2, rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg
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1. CTPYKTYPA HA ®OHJIA

“(JI®) ®onx ot DoHmoBe” e norosopeH uHBecTUOHEeH (oM (“fonds commun de placement”), oprann3nupan
cnopen Yact I Ha moxcemOyprckus 3akoH ot 17 gexemBpum 2010 T. 3a mpenampusaTHsaTa 3a KOJCKTHBHO MHBECTHUpPAHE
(“3akonbT OT 2010 1.7).

DOHABT MPEACTABISABA PEANPUATHE 32 KOJIEKTUBHO HHBECTHPAHE B MIPEXBHPIMMH IICHHN KHIDKA W/IITH IPYTH
paspemiean ¢unancoBu jukBuaHu aktuBu (“TIKUIIIK”) 3a uenute na Jupextua 2009/65/EC Ha Espomeiickus
napiameHT u Ha CobBera oT 13 1oam 2009r. 3a CHUHXpOHHM3MpPAaHE Ha 3aKOHOAATENCTBOTO, DPETYNALUUTE H
aIMUHUCTPATUBHUTE pasnopendu, cBbp3anu ¢ [IpeanpusTusTa 3a KOJIEKTUBHO MHBECTHUpPAHE B MPEXBHPIUMHU ILIEHHU
kuika, (“JAupexkruBara 3a IIKHUIILK”), 1 ChBeTHT Ha AMPEKTOPHTE Bh3HaMepsiBa 1a mpemnara Jlsmosere B
crotBercTBUE ¢ JupektuBata 3a [IKUIILK B onpenenenu bpxasu uienku Ha EC.

@DOHIBT HE MPEJCTABIIABA OTICITHO IOPUAMIECKO JIUIE U € CTPYKTYpPHPaH KaTo ChCOOCTBEHOCT HA OTOBOPHA
ocHOBa. HeroBute akTHBH Ce MPUTEKABAT CHBMECTHO OT U CE YIPABISIBAT B MHTEPEC HA OHE3H JIUIA, KOUTO UMAT MPABO
HA HeJIeNMMa ChCOOCTBEHOCT BBPXY akTUBHTE M npuxoaute Ha @Donnga (Hapuuanu no-poiny “TIpurexarenn Ha
JsisoBe™).

®ouasT ce ympammsBa oT “lOpobank ®anx MenumxkmbHT Kammbuu (JIrokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) (“YnpaBasiBamoro ApyxKecTBO”). YIpaBisBamioTO APYKeCTBO ymnpasisisa @PoHma B
cpoTBeTcTBUE ¢ [IpaBunara 3a yrnpasieHue, KOUTO Bisi3oxa B cuia Ha 6 tonu 2007r. un 6gxa mocieano u3MeHenu Ha 10
nekemBpu 2019r. [IpaBunata 3a ynpaBieHHe ca Ha pas3loyiokeHUe B ThProBCkHs U (UPMEH PErucThp Ha BemukoTo
XepuorcTBo JlrokceMOypr, KbJIeTO MHBECTUTOPUTE MOTAT Jia TH MPETJIeKAaT U J1a IMOJy4aT KOMUs OT TsIX. YBeIOMIICHHE
3a Jlerno3upaneTo Ha n3MeHeHurte [IpaBuia 3a ynpasienue B ThproBekus 1 GUPMEH perucTbp Oele myOIMKyBaHO Ha
13 nexemBpu 2019r. B EnexkrpoHHOTO chOMpaHe Ha naHHU 3a apyxkectBa u acounumarnmu (Recueil Electronique des
Sociétés et Associations (“RESA”)) Ha TbproBekust U pupMeH perucTop.

®DOHABT € CTPYKTYypUpaH KaTo “(GOHI-4aabp”’, KOETO O3Ha4aBa, 4e € chcTaBeH OT [loadoHmose (HapmuaHu
3aeqao “TlogdonmoBere”, a Bceku enmH mootaenHo “Ilomgona™), KOMUTO UMAT OTACTHH AKTUBU U 3aTBIDKCHHS.
CoOctBeHoctta BBpXy [stm B mameH Iloadonn mnos3somsBa nHa [lputexarens nHa J[lsmoBe na amBepcudmuimpa
WHBECTHLIMITA CU B 1IEJIMS CIIEKTHP OT LIEHHW KHIDKA, JAbpxkaHu oT To3u [londona. [ondonmoere morar aa uMar
MO0TOOHY MM PA3TUYHU MHBECTHIIMOHHU I U TIONUTHKH.

YopaBisBamoTo IpyKeCTBO MOXe Ja u3naBa JlsyioBe B HAKOJKO kiaca (3aeqHo HapudaHu “Kiacose”, a
Bceku mootaenHo “Kaac”) BB Beeku ITondonna, kouto uMar: (i) cnennpudHa CTPYKTYpa Ha TAKCUTE 3a MOKYITKA U 3a
oOpatHo m3kynyBaHe u/mwiH (ii) cnenuuvHa CTPYKTypa Ha BB3HATPAXKACHUATA 32 YIIPAaBICHUE MM KOHCYJITAIIIH W/ W
(iil) pas3nuYHE TaKCH TPHU pas3lpeleieHrne Ha medanbaTa, 3a oOciyxkBaHe Ha [Ipurtexxatenute Ha J[s10Be WM IpyrH
Takcy u/uimu (iv) ca HACOYeHU KbM PA3IMYHM BHJIOBE MHBECTUTOPHU WM MMAT PA3IMYHN KaHAIH 33 AUCTPUOYIUS 1/UITH
(V) pasnmmyHa CTPYKTypa 3a XeIkupaHe w/wim (vi) apyru cnenuukd, Kouto CBHBETHT Ha AWPEKTOPHTE MOXKE Oa
orpesesst IepUOAUIHO.

Xapakrepuctukure Ha Bceku [loadona u Kitac ca onncann B crotBeTHOTO [IpHioxenne kpM To3u [Ipocmekt.
YnpaBnasBamoTo Jpy>KECTBO MOXKE MO BCAKO BpPEeME JAa pem jaa ch3pazae ome [loadonnose u 1OMBIHUTEIHN
Kracose unu na 3akpue cpuiectByBamu [loadonnose u/nnm kiacoBe, KaTo B TaKbB ciydail To3u IIpocnexr me 0bae

aKTyaJIM3upaH 4pe3 }106aBHHe Ha HOBHU MJIM aKTyaJIM3UpaHEC HA CbOTBCTHUTC HpI/IJ'IO)KeHI/IS{.

To3u AKTyaJIM3UpaH U U3MCHCH HpOCHeKT HJIX HOBOTO OTACIIHO HpI/IJ'IO)KeHI/Ie HAMa Aa €€ pa3npoCTpaHsaBaT
cpea HpPITC)KaTCJ'H/ITe Ha Z[)UIOBC, OCBCH BbB BPb3Ka C TSAXHA MMOKYIIKA 3a Z[HJ'IOBC B TaKHMBa HOH(I)OHIIOBC.



2. CPOK HA ®OHJIA U IOI®OHJOBETE

®oupeT U Beeku oT [TompoHaoBeTe ca yapeneHH 3a HeorpaHHYeH CpoK. Brnpekn ToBa, OHIBT WM BCEKU
ennH ot IlondormoBere mMorar na ObAAT MPEKPATEHH IO BCAKO BPEME C PEIICHHWE HAa YTMPAaBIABALIOTO APYXKECTBO C
MIOHE €THOMECEUHO Ipean3Bectue 10 [Ipurekarennte Ha J{s10Be U cbC chIaacueTo Ha baHkara menosuTap (KaTo TOBa
chIilacue HAMa 0bJe 0TKa3BaHO Oe3 ocHOoBaHUE). [[0-KOHKPETHO, YTIPaBIABAIIOTO APYKECTBO MOKE ChC ChITIACHETO HA
Bankara neno3urap (koeTo He MOe /1a ObJie OTKa3aHO 0e3 OCHOBAHME) /1a PEIIH JIa Ce U3BBPIIU TaKOBA IpeKpaTsBaHe,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha DoHma minn Ha Hako ot [ToadoHmoBeTe e HamamsIa 10
pasmep, orpezeieH OT YNpaBisBallOTO APYKECTBO KaTo MHHUMAaJHUS pasMmep 3a Ponna wim 3a naaeHus [loadonn,
HEOOXO/AMM 32 TAXHOTO MKOHOMHYECKH €(QEeKTMBHO (h)YHKIHOHHMpAaHE WM B CIydail Ha 3HAUYMUTEIHO M3MEHEHUE Ha
MKOHOMHYECKATa WIH MOJIMTHYECKa 00CTaHOBKA.

JIukBuganusaTa Ha @oHAA UM HA HOI[(i)OHL[ HC MOXC na 6”]),&6 IIOHMCKaHa OT HpHTemaTen Ha I[SUIOBG.

PemienneTro u cpbuTHETO, BOACUIO 10 mpekpaTsBaHe Ha Donma TpsiOBa na ObJe OMOBECTEHO upe3
yBenomiieHue, myonukyBano B RESA. OcBeH ToBa, pemeHHeTo u ChONTHETO, OBENH A0 TuKBUAanus Ha oHma TpsaOBa
Ja ObIaT OMOBECTEHH B MOHE JIBA BECTHHKA C MOAXOSIIO Pa3lpOCTPAHEHUE, MOHE CAMHUSIT OT KOUTO TPsOBa Ja e
JIOKCeMOyprcku BecTHUK. TakoBa pelieHne U ChOUTHE MOraT aa 0baar choOineHu u Ha [Ipurexarenute Ha JIsuoBe u
0 IPYT HA4YMH, KOMTO YTPaBISIBAIIIOTO PYKECTBO MPELECHH 32 TTOIXO0ISIII.

[Ipn npekparsBane Ha PoHAa YTNpaBiABalIOTO JPYKECTBO WM, CHOpPEN cilydas, Ha3HAYEHUAT OT HETo
JUKBUATOP MOXE Ja pasmpeneiu aktupure Ha PoHma Wi Ha choTBeTHHS [10oA(GOHM, U3ILUI0 WIM YAaCTUYHO, Ype3
TAXHOTO Bb3Jarane Ha Ilputexaten Ha [sutoBe (3a cmeTka Ha cbuius Ilpurexkarten Ha J[s10BE) B CHOTBETCTBHUE C
YCJIOBHATA, OINpEICICHU OT YNPaBisABALIOTO JAPYKECTBO (BKIIOYHUTENHO, O€3 OrpaHUuYeHHe, MPEeJOCTaBsSHE Ha
HE3aBHCHM JOKJaJ 3a OIIEHKa, M3rOTBEH OT ojutoputre Ha PDoHIA), M ¢ NPUHLMIA 32 €JHAKBO TpPETHpaHE Ha
[purexarenute Ha smmose. B ciayuait we mamen [putexxaten Ha [sutoBe He xKenmae 1a My ObIaT BB3JIOKCHH aKTHBU Ha
®onpa, YIpapIsaBamoTo APYKECTBO WM, CIIOPE] CITydasi, HA3HAYCHUAT OT HEro JIMKBHIATOD, IIe ocpeOpH aKTHBHUTE HA
®onna wiun Ha crorBeTHUA(-uTe) [lomdonn(-oBe) mo Haii-msroguus 3a [lpuTekatenure Ha [lsy1oBe HAYWH, U TI0
HapexJaHe OT YIpaBisIBalllOTO APY>KeCTBO, baHkaTa neno3uTap Win JIMKBUAATOPA I pa3npelend HETHUTE NPUXOIU
OT TasW JWKBUmamus Mexay llpurtexatenure Ha [smoBe oT choTBeTHUTE [lomdoHIOBE, MPONOPIHMOHATHO HA
[IPUTEKABAHUTE OT TsIX Jsu10Be, cliel] MpUcHaiaHe Ha BCUUKH Pa3X0u O JIUKBUAALMSITA.

Crnen mpukIIOYBaHe Ha JUKBUAausaTa Ha DOHIA, MPUXOIUTE OT Hes, ChOTBETCTBAIM Ha J[s10BeTe, cpeury
KOMTO HE ca paslpeielissHM MOJjiaralure ce CyMH, Ine ObJaT Ma3eHW HaJUIekKJHO B JIrOKceMOyprckata Kaca sa
xoncuenayuu (Caisse des Consignations), TOKaTo u3rede TaBHOCTHHUAT Cpok. I1]o ce oTHacs 10 TUKBHUAAIIMATA HA IAJCH
IMoxdonn, mnpuxoaure OT Hesl, CHOTBETCTBAIIM Ha J[sI0BeTe, HEMpeasiBEeHH 3a H3IUIAllAaHE KbM MOMEHTa Ha
MPUKIIOYBAHE HA JMKBUIAIMITA, 1ie OBbJAT ChXpaHsSIBaHU Ha/JIeKHO B Kacara 3a KOHCUTHAIIHH.

I[FIJ'IOBGTG Morar aa 6LI[aT H3KYyITyBaHU O6paTHO, IIpHA MOJOKEHUEC Y€ HpI/ITe)KaTGJ'II/ITC Ha I[SIJ'IOBG CC TpeTUpaT
€IHaKBO.

B crotBercTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpaBnaBamoTo Apy>KECTBO MOXKeE Jja B3EME PELICHUE Aa
ciee koiito u na e [londonn ¢ enun unu nosede [loadonmose or @oHaa wim Hikow OT Herosute [loadoHmoBe Ha
OCHOBA Ha TpaHCTpaHWYHA UIH MecTHa ocHOBA ¢ apyru [IKU nnm [oadonnose ot apyru [IKU. Cermacuo 4. 73 (1) ot
3akona ot 2010, mpurexarennTe Ha IUIOBE MMaT IPABOTO Ja W3WCKAT, 0e3 Ja Ilamar APYTH Pa3sXogd OCBEH
YABpKaHHUTE 332 TIOKPUBAHETO HAa 0OPAaTHOTO M3KYIyBaHe, 0OpaTHO M3KYITyBaHE Ha JSUIOBE WIIM KOTAaTO € BB3MOXKHO Jia
ru KoHBepTHpaT B 1sutoBe Ha [loxdonn ot apyrm IIKU cbe cxomHa MHBECTHIMOHHA TOJWTHKA W YIPABISBAaHH OT
VYnpasnsiBanioro aApyxectBo. [Iputexarenure Ha asoBe e ObaaT HHOPMHUPAHA OTHOCHO TE3W CH IIpaBa Hali-MajKo
30 mHM npean gaTara Ha N3YMCIIIBAHETO Ha KoeHIMEHTa 1o 3aMsHaTta Ha JsuioBeTe oT normpuianust [londonn/IIKU B
nsutoBe Ha norrbmantus [oadounn/KMUC, a B onpenenenn cirydan 3a onpeseisiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha
aKTHBHTE 32 MapUYHUTE IUIalanus, onucanu B wieH 75 (1) ot 3akona ot 2010.



3. AHBECTUIIMOHHH IEJIA U ITIOJIMTUKHU

3.1 OO6mu pasnopeadu, Baauanu 3a Bcuuku [Hondongose

I. ILlenn Ha doHAma

®donabT MMa 3a Hed Aa Jaac Ha HWHBCCTUTOPUTEC BB3MOXKHOCT Ja y4acTBAaT B pPa3sBUTHUCTO Ha q)HHaHCOBI/ITe
Tnazapu 4pe3 peauia akKTUBHO yYIIpaBJIIBaHU HOZ[(l)OH}JOBe.

1. HuBecTunionHa noauTuka Ha PoHia

Ioprdeitnbr oT akTHBH Ha Bceku [loadoH MPUHIMITHO MIE C€ CHCTOM OT JOMYCTUMH aKTHUBHU, KaKTO ca
ompeneneHd B pasnen “MHBeCTUIIMOHHHM OTPaHWYCHHUS , KaTO TOBA Ca MPEXBBPIMMHU IICHHU KHWKA, HHCTPYMCHTH Ha
TMAPUYHASA Ta3ap, IUI0BE OT pa3pelieHN IPEANPHUIATHS 32 KOJCKTUBHO HHBECTUPAHE, ICTIO3UTH B KPEIUTHH WHCTUTYLIUH
1 (PMHAHCOBU JCPUBATUBHU WHCTPpYMEHTH. DOHIBT MOXKE a IBbPKH TOMOITHH JIMKBUIHHU aKTUBU 10 49%. AKTHBHTE
Ha [londoHmoBere me ce MHBECTHpPAT B CHOTBETCTBHE C MHBECTHUIIMOHHATA IMOJNUTHKA Ha Bceku IloadoHna, kakTo e
mocodeHo B [IpminoskeHusITa, U TPU Cla3BaHE Ha WHBECTHIIMOHHUTE OTpaHWYCHIS, Mpiokumu KM [loxdormosere,
KaKTO ca OIMCAaHU B pa3zeia 3a IHBECTHIIMOHHHU OTPaHWICHUS T10-H0IY.

MeHWKbpUTE Ha WHBECTUIIMUTE MOTAT Jla C€ HAacouyaT KbM JIBJITOBH MHCTPYMEHTH c miaBamia juxsa (FRN),
YUUTO KYIOHHU C€ MPOMEHAT YECTO, T.€. €XKEroJHO WJIM MO-4€CTO, KaTO MAaCUBHU 3aMECTUTENIM Ha UHCTPYMEHTHUTE Ha
MapuyHUs Maszap, HE3aBUCUMO OT KpalHUs UM NaJex.

WuBecTnnmonHarta nonuthka Ha Beeku Iloadonn na @oHna ce onpenens or CbBera Ha JUPEKTOPHUTE, KOWTO
B3€Ma I0J] BHUMAaHHE TOJNTHIECKUTE, NKOHOMUYECKUTE, (DMHAHCOBUTE M MapHyHHUTE (DaKTOpH, IpeodiiafaBamiy Ha
n30paHuTe Ma3apy.

OCBeH ako HE € IOCOYEHO APYTo B ONHMCAHHUETO HA KOHKPCTCH HOI[(i)OHI{ B CHOTBETHOTO HpI/IJIO)KGHI/IC, u
BHUHAI'd B PAMKHTE Ha JONIYCTUMOTO OT pa3acia 3a I/IHBGCTI/IL[I/IOHHI/I OrpaHHUYCHMS, KbM HO,I[(bOH,I[OBeTe aIe ce npuiaarar
CJICIHUTC MPUHIIUTIN:

(i) JlsioBe B npeAnpusITHS 32 KOJIEKTHBHO HHBECTHPaHE

ITondonnosere, 4nATO MHBECTHIIMOHHA TTOJIMTHKA HE BKIJIIOYBA MHBecTHpaHe npenumuo B Apyru [TIKUIILK u
npyru [TIKU He morat ga unBectupar nosede ot 10% ot cBoute aktuBu B fsuioBe Ha [TKUTILK u apyru [TKH.

(i) DHUHAHCOBY JIEPUBATUBHH HHCTPYMEHTH

MeHUKBPBT Ha MHBECTUIIMUTE MOJXKE JIa M310J13Ba (DUHAHCOBH JIEPUBATUBHI HHCTPYMEHTH C e XS KUPAHE,
3a Ja 3alMTh MOpTEHInTe OT IBIDKCHUSITA Ha Ia3apa, KPeJUTHUTEC PHCKOBE, BANyTHUTE KOJCOAHUS W JIMXBCHUTE
PUCKOBE. I/IHBGCTI/I[H/IOHHI/IHT MCHUJKBP CHIIO TaKa € OTOpU3HpPaH Jia U3110J13Ba q)HHaHCOBI/I JACPUBATUBHU MHCTPYMEHTHU
3a [eJIUTe Ha ePEKTUBHOTO yIpaBleHNe Ha opTdeina.

(iii) Crpykrypupanu GUHAHCOBH HHCTPYMEHTH

ITondonmoBere MoraT Aa MHBECTHPAT B CTPYKTYpHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHU KHWXa, fonycHaTn Ha OduiyaneH na3ap Ha HEHHU KHIDKa WM ThpryBaHU Ha Perynupan nasap (Te3u TEpMUHA
ca JeuHUpaHH B pazjen 4 Mo-70Jly) ¥ €MUTHPaHH OT ITbPBOKJIACHU (MHAHCOBHM MHCTUTYHWH (“HHCTHTYLUHTE”),
KOUTO Ca OpraHM3MpaHU €JUHCTBEHO 3a LIEIHUTE HAa MPECTPYKTypHpaHe HAa WHBECTUIMOHHHUTE XapaKTEPUCTHKH Ha
omnpeJielieHd ApyrH WHBecTHIMH (“0a3oBuTE aKTWUBHM’). VHCTHTYIMHTE H3/aBaT IPEXBBPIMMU LEHHU KHIDKA
(cTpykTypHupaHnTe GMHAHCOBH MHCTPYMEHTH), 00€3MI€UeHH OT WM IPEJICTABIABAIIN YIacThsI B 0a30BUTE aKTHUBH.

IoadoumoBere Morar na HHBECTUPAT B CTPYKTYpPHUpaHH (MHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 nma ce
OorpaHuYaBaT /10, ICHHH KHM)Ka CBBP3aHU C JSUIOBH LEHHU KHUXKA, IBJITOBH WHCTPYMEHTH, 00€3MeUeHN ¢ KamuTain u
CTPYKTYPHPaHHU IbJITOBH WHCTPYMEHTH. Ba3oBUTE aKTHBH MPEACTABISBAT JOIMYCTUMH MPEXBBHPIMMH LEHHH KHIDKA
(kakTo ca aeduHUpaHu B paznen “‘VIHBECTHUIIMOHHW OTpaHWYEHHS ), OTTOBAPSANIA HAa CHOTBETHUTE WHBECTHUIIMOHHU
uenu u nonuruka Ha [loadonna, v e ObAT OTYUTAHU HPH ONPEIESIITHETO HA TJI00aTHATa EKCIO3UIIMs, pa3pelieHa OT
VHBECTHLIMOHHUTE OTPAHUYCHUS, KOUTO Ca OMHCAHH B CICIBAILMS pa3ed.



CrpykrypupanuTe GUHaHCOBH MHCTPYMEHTH Ca M3JI0)KEHH Ha PUCKOBETE, CBbP3aHU ¢ 0A30BUTE aKTUBH M IIPU
TAX MOXE Jla ce HaOIoJaBa Mo-ToJsIMa BOJIATWIIHOCT OTKOJKOTO HPH JUPEKTHOTO MHBECTUPAaHE B 0a30BUTE aKTHBH.
CrpykrypupannTe (pUHAHCOBM MHCTPYMEHTH MOTAT Jja JOBEAAT IO PHUCK OT 3aryda Ha IUTAIaHUs 110 TIIaBHUIATA W/UIN
Ha JIMXBH, B PE3YNITAT HA JABI)KEHHUATA IPU OAa30BUTE aKTHUBH.

(iv) OrtnaBaHe Ha3aeM Ha IIEHHU KHIKA/PETo ¥ 0OPaTHO PEIO CAEIKH U Cyall JOTOBOPH

Kem JaraTta Ha HaCTOAIIHA HpOCHeKT (bOH,II’bT HC CKIIIOYMJI CACIIKH IIO0 OTAaBaHC Ha 3a€M Ha IICHHW KHHXKa,
peno nin O6paTHO peno CACJIKU U Cyall JOrOBOPU U HE NHBECTHPA B HOZ[OGHI/I (bPIHaHCOBI/I JACPUBATUBHU UHCTPYMCHTHU.

Axo ¢oHABT B OBJCIIC CKIIOYM HAKOW OT TOPeH30pPOCHUTE TPaH3aKIWU M TMPEAUd TaKWBA TPaH3AKLIUH
[pocrekTsT 1ie Obe CHOTBETHO afaNTHUpaH. B mombiHeHHe, 3aab/DKUTENHO 1ie ObaaT craseHu ycmoBusita B CSSF
Circular 14/592 3a Hacokute maaeHu ot EBpomeiickus perynarop 3a eHHH KHKa U masapu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru wenpocu cewpsanu ¢ [IKUITIK/UCITS, Tlpasunauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3padHoCT Ha (hMHAHCHPAHE HA TPAH3AKIUK C [ICHHH KHIXA, KAKTO U
IMpasunnuk / Regulation (EU) No 648/2012.

1. PuckoBu dakropu

I/IHBGCTI/ILII/II/ITC Ha BCCKH HO,Z[CI)OH,Z[ Ca H3JIOKCHU Ha IMa3apHUTE Kolle0aHusd W Ha PHUCKOBCTEC, MPUCHIIN Ha
HWHBCCTHUPAHETO B IMPCXBHPJIMMHU IEHHU KHHXXa W B APYru AOMYCTUMHU AKTUBH. Hsama rapanngusa, 4€ Oejra 3a
BB3BPHIIAEMOCT HAa MHBECTUIMATA LIC 6’[)[[6 nocturdata. CTOMHOCTTA Ha HWHBCCTUIIUUTC U MPUXOJUTE, KOUTO TC HOCAT,
Morar Ja criajat, KakKTo U Ja HapacTBaT, U € Bb3AMOKXHO MHBCCTUTOPUTE Jia HC YCIICAT Ja CU Bb3CTAHOBAT IIbPpBOHAYAIHO
HWHBECTHpaHaTa cyma.

PI/ICKOBCTG, XapaKTCPpHU 3a PA3TIUYHUTEC HOZ[(I)OH,Z[OBG, 3aBHUCAT OT TCXHUTC MHBCCTHIIMOHHU LCJIN U ITIOJIUTHUKA,
T.C. OCBCH OT IAPYTUTC (I)aKTopI/I, TC 3aBUCAT OT IIa3apUTC, HA KOUTO CC€ HHBCCTUPA, ABPIKAHUTEC B HOpT(I)eI\/'IJ'Ia
WHBCCTUIIVHA U T.H.

I/IHBGCTI/ITOpI/ITe cjleiBa Ha ca 3alo3HaTh C PUCKOBETC, IMNPUCHIIM HaA CICAHUTE HUHCTPYMCHTH WU
HWHBECTUIIMOHHU LICJTIH, BBIIPEKHU Y€ TO3U CIIMCHK HE € I/I306H.[O H34YCpIIaTeIICH:

(i) [Ma3apeHn puck

[TazapeH e oOUIMAT PUCK, CHIIECTBYBAIl NP BCUYKU MHBECTHUIIUU, W € CBBP3aH C TOBA, Y€ CTOWHOCTTA Ha
KOHKPETHA MHBECTHIIMS MOXKE Jla CE MPOMEHH 10 HEOJIArONPHSITEH 34 HHBECTUIIMOHHUS TOPTHEHT HAUUH.

Ha3apHI/I$IT pHUCK € 0CO0EHO BUCOK IIpy UHBECTULIMU B aKIIUN (I/I HOI[O6HI/I JAJI0BU I/IHCprMCHTI/I). PucksbT €IHa
WX IIOBEYEC KOMIIAHUHW a4 3allodyHaT Ja l"y6$IT OT CTOMHOCTTAa CH WA Ja HE ycCIeAT aa HOZ[O6p$IT (I)I/IHaHCOBI/ITG CH
PEIYITATH MOXKC a UMa OTPULIATCIICH e(l)eKT BBPXY MNPEACTABAHCTO HA LCIIUA HOpT(l)CﬁH KBbM JaJ€H MOMCHT.

(i) JIuxBeH pHUCK

JIuXxBeHHST PUCK BKIIOYBA PHUCKA, Y€ KOTATO JTMXBEHUTE MPOIEHTH CIanaT, Ma3apHaTa CTOMHOCT Ha IIEHHUTE
KHIKa ¢ (UKCcHpaHa JOXOMHOCT 3amouBa na ce mokauBa. OOpaTHO, KOTaTo JIMXBEHWUTE IMPOICHTH C€ IOBHIIABAT,
razapHaTa CTOMHOCT Ha IIEHHUTE KHIDKA ¢ (PUKCHpaHa JOXOMHOCT crnana. [leHata mpu qbJIrOCpOYHUTE [IEHHU KHIDKA C
(ukcupaHa ITOXOAHOCT OOMKHOBEHO € TMO-HEeCTaOWIIHA, OTKOJIKOTO MPH KPATKOCPOUHUTE, TOYHO MOPAIAU TO3M PHCK.
Moske 51a ce odakBa IMOBHUIIABAHETO Ha JIMXBEHUTE NPOLEHTH Ja JOBEAE [0 HaMalsiBaHe Ha CTOMHOCTTa Ha
naBectuiuute Ha [londonna.

(iii) Kpenuren puck

KpeauTHUAT pUCK ce OTHACs OO pUCKA NaJeH EMHUTEHT Ha IbpikaHu oT DoHma oOnurauuu WM MogoOHH
MHCTPYMEHTH Ha MapUYHMs Ia3ap, WIH ACPHUBATUBHH HHCTPYMEHTH, THPTYBaHH H3BBH OOpPCOBO, [a HE H3IIBJIHH
3aIB/DKEHISITA CH 32 IUTALaHe Ha JIMXBU W 33 M3IUIAINAHE Ha IVIAaBHHULATA, IpU Koeto DOHIBT HiAMA 1a MOXKE Ja CH

BBb3CTAaHOBHU MHBCCTUIIUATA.

(iv) Banyren puck



BanyTHuAT pHCK ce OTHacs A0 pUCKAa CTOMHOCTTa Ha JaJieHa WHBECTHLUS, JACHOMHHHUpaHa BBB BalyTa,
pasnuuHa oT pedepeHTHaTa BaylyTa Ha chboTBeTHHs [londona, na Obae 3acerHaTta Mo MOJIOKHUTENICH I OTPHULIATEICH
HA4YMH OT KOJIeOaHUsTa Ha BAlyTHUTE KypCOBE.

(v) JIMKBUIICH PHCK

CoiectByBa puck [loadoHABT 1a HE € B ChCTOSHUE [a M3IUIATH CyMUTE NIpU 00paTHO M3KyIyBaHe Ha J{smoBe
B CpOKa, oco4eH B [IpocnexTa, mopaan HeoOMYaifHN a3apHU YCIOBHUS, HEOONIaitHO TOISIM Opoi MOpBHUKH 32 0OpaTHO
W3KYIyBaHE WIN IPYTU IPUYHHH.

(vi) Bapantu

FI/I’pr/IHF e(l)eKTT)T Ha WHBCCTHIUUTEC BHB BApaHTU W MNPOMCHJIMBOCTTA Ha ICHUTEC HA BApPAHTUTC IIPABAT
PUCKOBETC, MPUCHINU HAa MHBCCTUIIMHUTC BBB BapaHTU, MO-BUCOKU OT TE3U IIPU MHBCCTUIIMM B aKIUU. Bb3moxHO €
nopaaun HeCcTaOUIHOCTTAa Ha BAPAHTUTE, BOJIATWJIIHOCTTA Ha LCHATa Ha I[?[J'I OT AaacH HO,Z[(I)OH,Z[, HWHBCECTUpAILl BbHB
BapaHTH, Aa CC MMOBUIIH. Hopazu/l TOBAa MHBCCTUPAHCTO B HOI[(l)OHZ[, KOHTO HWHBECTHPA BbB BAPAHTH, € MNOAXOAAMIIO CaMO
34 UHBECTUTOPHU, KOUTO KCJIAAT Aa NOCMAT TaKbB IIOBUIICH PUCK.

(vii) DHUHAHCOBY JIEPUBATUBHH HHCTPYMEHTH

B pamxute, yCcTaHOBEHM OT CBHOTBETHATa HMHBECTULMOHHA TMOJUTHUKA WM TPUIIOKUMUTE WHBECTUIIMOHHU
orpanuueHus, Bceku IlomdoHn Moke Ja HW3MOJA3Ba pa3IMYHM CTpPATErMH 3a YIpaBICHHE HAa CBOsA MOPTQEitn,
BKITIOYBAIIY M3MI0JI3BAHE HA JCPUBATUBHU HHCTPYMEHTH C I1€JT XEPKUPAHE WK ¢PEKTUBHO YIPaBJICHUE HA TOPTEIL.

M3non3BaHETO Ha TaKUBA ACPUBATUBHU UHCTPYMCHTH MOXKC J1da MOCTUTHE WJIN HE 3aJIOKCHUTEC IICJIM U BKIIFOYBA
JAOI'BJIHUTCIHU PUCKOBE, MIPUCHIINHN HAa TC3U NHCTPYMCHTHU U TCXHUKU.

B cnyuail 4e nenta Ha Te3W CHEIKU € XEIKHpaHE, CBIIECTBYBAHETO HA JUPEKTHA BPB3Ka MEXIy TIX H
AaKTHBHTE KOUTO CE€ XEIKHpaT € He0O0XOJMMO, KOETO 10 NMPHUHIMI O3HadaBa, Y€ 00EMbT Ha CIEIKHTE, HANPABCHH B
JlaJieHa BaJlyTa WM Ha JaJIeH Ia3ap, He MOXKE Jla HaAXBbpJIs 00laTta CTOWHOCT Ha aKTUBHUTE, JEHOMUHHPAHU B Ta3u
BaJIyTa, ChOTBETHO WHBECTHPAHM Ha TO3M Iasap WIM CPOKa, 32 KOWTO TEe3W aKTHBM ce AbpkaT B moptdeina. Ilo
HNPUHLMII TE€3U ONEPALUU HE BOAAT JO JOIBIHUTENHU Ia3apHU puckose. Ilopaau ToBa, JONBIHUTEIHUTE PUCKOBE ca
OTrPaHUYEHU 10 PUCKOBETE, XapaKTEPHU 3a JEPUBATUBHUTE UHCTPYMEHTH.

B ciyuaii nen edekTHBHO yrpaBieHHe Ha MOPTQEHT Ha TaKMBa TPAH3aKLUK, aKTHBUTE Ibp)KaHU B nopTdeiina
HE € 3aIBJDKUTENHO Jla ca obe3meueHue Ha JepuBatuBa. Haxpartko, ITondonabT Moxe mo Ta3u mpuumHa na Obae
W3JI0KEH Ha JIOIBJIHUTEIHU PHCKOBE.

Ocgen ToBa [1oadQoHIBT € n3I0KeH Ha crnenupUIHE PUCKOBE, CBbP3aHU C JICPUBATUBHUTE WHCTPYMEHTH B
noprdeitia My, KaTo T€3W PUCKOBE Ce MOBUINABAT MOPAJH JUBBPUIDK CTPYKTYpaTa HA TE€3U HPOJAYKTH (HArpumep
HecTabMITHOCT Ha 0a30BUTE AKTHBH, PUCK, CBBP3aH C HACpEIIHATA CTPAaHA MPH WHCTPYMEHTUTE, ThPIYBaHU Ha U3BBH
OopcoBM Mazapu, naszapHa JHKBHIHOCT W Jp.). B ciywait Ha m3BpH GopcoBu Cyar J0rOBOpH, W3NOJI3BAHU IIPH
¢dbonmosere CrnenmanHa 1N, PUCKOBETE Ha oOpaTHaTa CTpaHa MoraT Ja ObJaT HaMmalleHW 4Ype3 TMOJINMCBAHETO Ha
Amnexcu 3a Kpenut moanomarane csc crpanara no Cyam porosopa/mte. B cirygail Ha HeW3mbiIHEHHE Ha CTpaHaTa/MTe
no Cyan poroBopute, IlojdoHmoBeTe Morar Ja ce ONHMTaT Ja 3aMEHST HEW3NbJHsBAIllaTa CTpaHa C HOBAa IO
HpeOGHaJlaBaH.IH nmazapHu YCJIOBUA H MOHACSIHUKH BCHYKHU pazxoau Mo 3aMsdHaTa, CBbBP3aHW C HCUSIBJIHCHHUETO Ha
IrbpBOHavaiHaTa ctpana o Cyarl 10roBopa.

(viii)  MuBecTupane Ha 1Mo-ci1abo Pa3BUTH WM PA3BUBALIH CE MA3apH

WuBecTuTOpHUTE CieaBa 1a 00BpHAT BHUMaHUE Ha (akTa, uye Hiakou [TompoHI0BE MOTaT 1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WM PAa3BUBAIIHK Ce Ma3apH, KaKTO € MoCcoYeHO B choTBeTHHTE [Ipmioxenus 3a Te3u [loadonmose. Tesn
ma3apy Morar Ja ca HeCTaOWIHU W HEJIMKBUIHM M WHBecTHUUTe Ha [logdoHmoBere Ha Te3n mazapu MoraT na ObaaT
CYETCHHM 32 CIICKYJIATHBHH U Ja OBJAT U3MPABEHH MPE] 3HAYUTEITHO 3a0aBsSHE MPU CETHIMEHTAa. PUCKBT OT 3HAYHUTEITHU
Konebanns Ha HeTHaTta CTOWHOCT Ha aKTHBHTE M OT BPEMEHHO IPEYCTAHOBSIBAaHE Ha 00paTHOTO M3KYITyBaHE Ha J[smoBe
B Te3u [loadonmose Mmoxxe ma ObIe MO-BHCOK, OTKOIKOTO mpu ITomdonnoBere, WHBECTHPANTN HA TOJIEMHUTE CBETOBHU
ma3apu. Hapen ¢ ToBa MOKe J1a ChIIECTBYBA IO-BHCOK OT OOWYIaiHUS PUCK OT TOJIUTHIECKA, MKOHOMHYECKA, COIMAIHA
WIH PEIUTHO3HA HECTAOMITHOCT, KAaKTO M OT HETATHBHU MPOMEHH B TTOJ3aKOHOBUTE 1 3aKOHOBUTE HOPMATHBHU aKTOBE B
c1ab0 pa3BUTUTE WIIM pa3BHBAIINTE ce ma3apu. AxktuBute Ha [londoHmnoBeTe, MHBeCTUpAIINA HA TE3H Ma3apH, KaKTO U
monydernte oT IloadonmoBeTe mpmxoan MoraT Ja OBJAT 3acerHATH HETATHBHO M OT IPOMEHHUTE BHB BAIYTHHTE
KypCOBE, KOHTpOJIa BBPXY BaJlyTHHS OOMEH M JaHBYHOTO 3akoHonatenctBo. CrorBeTHO HerHara croifHOCT Ha
aktuBuTe Ha J[sutoBete B Te3u [loadonmoBe Moxke Aa ObJe M3II0KEHA HA 3HAYUTEITHA BOJATHIIHOCT. BB3MOXKHO € HIKOU
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OT Te3M Ma3apy Jia He ca BB3NPHENIH CTAHIApTHTE W IPAKTHKUTE 32 BOJAEHE HAa CYETOBOJCTBO, OJMT M (hPUHAHCOBA
OTUYETHOCT, U3MOI3BaHU B IO-Pa3BUTUTE CTPaHH, KaTO Ma3apuUTe Ha IIEHHU KHIKA HA TaKHUBA Ma3apu ca U3JO0XKEHU Ha
OTIACHOCTTA OT HEOYaKBaHO 3aTBapsiHe. OCBEH TOBa € BH3MOXHO Jla MMa Mo-ciald HaJ30p OT CTpaHa Ha AbpXKaBara, Io-
HECHBBPIICHA TpaBHA ypeada M Mo-37¢ Je(pUHUpPAHM AAHBYHM 3aKOHH M TIPOIEAYPH OTKOJIKOTO B CTPAaHHTE C MO-
Pa3BUTH Na3apy Ha IEHHN KHIXKA.

3.2 HHBecTHUHHOHHA LIeJI U MOJHUTHKA, cieNU(UYHN PUCKOBH (PaKTOpH, pedepeHTHA BaIyTa, NPOPUII
HAa MHBecTUTOpUTE BLB BeekH Iloadonn

MHBecTHLIMOHHATA 1LIET U IIOJINTHUKA, CHCHI/Iq)I/I‘-IHI/ITe PUCKOBH q)aKTOpI/I n HpO(l)I/IJTI)T Ha MHBECTUTOPUTEC B

HO)I(I)OH,HOBCTG Ca OIIMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/IH KbM TO3HU HpOCHeKT.

Pedepentnara Bamyta 3a Bceku [lopdonn (“PedepeHTHa BamyTa”) CHIIO € MOCOYEHA B CHOTBETHOTO

[Ipunoxxenue.

4. AHBECTULIMOHHU OI'PAHUYEHUSA

3a nenuTe Ha Ta3u Todka, Bceku [loadonn me Obae pasriexaan kato otaenno [IKU cbe 3navenuero Ha uieH 40 oT
3akona ot 2010.

4.1 JlonmycTHMH aKTHBH

YHpaBJ'UIBaH.[OTO APYKECTBO € B3CJIO PCHICHUC, YC qDOH,Z[”bT MOXKE 1a UHBCCTHUPA CaMO B!

IIpexBbpauMHy IEHHU KHIDKA ¥ HCTpYMEHTH Ha ITapWYHUS 1a3ap

()
(i)
(iii)

(iv)

MPEXBBPIMMH EHHHN KHIDKA ¥ HHCTPYMEHTH Ha MApUYHUS 11a3ap, JOMyCHATH Ha opHIIHaIHus Ma3ap Ha GoHIoBa
6opca B Pa3pemena crpana (“O¢unmaneH nasap”) w/wim

NPEXBBbPJIMMH LIEHHH KHMXXAa W WHCTPYMEHTH Ha NapU4YHMS Ia3ap, ThPryBaHH Ha Jpyr peryjiupaH masap,
(hyHKIIMOHHpAIL[ PEIOBHO, PU3HAT U MyOJUYHO AOCThIICH B Pa3peiiena crpana (“Perymupan maszap”) u/unu
HACKOpO M3JaJeHM NPEXBBPJIMMH LIEHHW KHIDKA M WHCTPYMEHTH Ha MapU4HUs [aszap, ako YCJIOBHUITa Ha
eMHUCHsATA BKIIIOYBAT AHTAXUMEHT aa ObJe HAmpaBeHO HCKaHe 3a pomyckane Ha OdwunmaneH mazap wid
PerynupaH nazap u ToBa JonyckaHe Objie OCUTYPEHO B PAMKUTE Ha €HA FOJIMHA OT M3[aBaHETO UM (32 Ta3H Lel
“Pa3pemiena cTpaHa” oO3HauyaBa IbpXaBa wieHKa Ha OpraHu3anuara 3a HKOHOMHYECKO CHTPYAHHYECTBO H
passutre (“OMCP”) m Bcmukm apyru nbpxkaBu B EBpoma, CeBepra m lOxHa Amepuka, Adpuka, Asusi,
Tuxookeanckus 6aceiin u OkeaHus1) W/ WA

MHCTPYMEHTH Ha MapUyHMS Taszap, payyiiuHu oT npuernte Ha OdunuaneH maszap WiM OT ThPryBaHHTE Ha
Perynupan nasap, KOUTO ca JUKBHAHU M YHASATO CTOWHOCT MOXe J1a O'b/Ie TOUHO ONpE/IesIeHa MO0 BCSIKO BpEMe, ako
BBPXY EMHUCHATA WIN €eMUTEHTA Ha T€3W MHCTPYMEHTH C€ OCBIIECTBSABA HAI30D C IIEJ 3al[iTa HA HHBECTUTOPHUTE
U CIIECTSIBAHUSTA M [IPH MOJIOKEHUE Y€ Te3U MHCTPYMEHTH ca:

W3aJIeHN WINA TapaHTHPAHHU OT IEHTPAJICH, PerHOHAJICH MIIM MECTEH OpTraH WM LeHTpanHa OaHka Ha J[bpxaBa
uneHka, EBpomelickaTa meHTpanHa Oanka, EBpomelickus cpio3 mwnm EBpomelickaTa WHBECTHIIMOHHa OaHKa,
Ibp)KaBa, KOSITO He € /IbpikaBa WieHKa WM, B cioydante Ha DexepanHa IbpXkKaBa — OT €IUH OT YICHOBETE Ha
(enepamHaTa ABpKaBa, WIK OT IMyOJIMYHA MEXTyHApOIHA OpPTaHU3AIMA, B KOATO YJIEHYBa NOHE eqHa J[ppkaBa
YIEHKa; 33 LEeJUTe Ha Ta3W MOATOYKa ,,/IbpkaBa wieHKa™ O3Ha4aBa AbpxaBa wieHka Ha EC mm aepxkasa oT
Espomneiickoro Mkonomuuecko [Ipocrpancrso (,EWII), paznnuna ot Ibpxasa wieHnka ot EC, nim

ca W3aZieH! OT NpeIIpHUsITHE, HIKOM OT aKIMHUTE HA KOETO ca JomycHaTH Ha OduuunaieH mazap WIM KOUTO ce
THPryBaT Ha Perynupanure nasapu, 3a KOUTO ce TOBOPH B ToukH (i) u (ii) mo-rope, mim

ca M3JaJicHU WM TapaHTUPAaHU OT OpraHM3alusl, KOSATO TOAJEKM Ha HaAeXKJIEH HaA30p B CHOTBETCTBUE C
KpuTepuute, ycraHoBeHn oT IIpaBoto Ha OOIIHOCTTa, WM OT OpPraHHW3ALMs, KOATO € JUTBXKHA Ja CHa3Ba U
CHOTBETHO CBHOJIOaBa MpaBHiaTa 3a J00po ympasieHHe, cMATaHu oT Kommcusita 3a Hag3op Ha (puHAHCOBUS
cekrop (“KH®C”) 3a moHe TOJIKOBa CTPOTH, KOJKOTO TE3W, yCcTaHOBeHH OT [IpaBoTo Ha OOmHOCTTAa, KaTo
HalpuMep KpeIuTHa WHCTUTYNHUs, KOATO MMa cepanuine B abpxaBa wicHka Ha OVICP m [IppkaBa, KosATO
yuactBa B CrienimaiaHara rpyna 3a GUHAHCOBHU ACHCTBHSA cpelry npaHeTo Ha napu (“Ibpxkasa or CI'®/1”), wiun

ca M3IaJCHU OT IPYTH OpraHH, NPUHAAJEKAIN KbM Kareropunte, ogoopenu or KHOC, npu ycnoBue 4e KbM
WHBECTHIMUTE B TaKWBAa MHCTPYMEHTH CE MpHJaraT MpaBWiia 3a 3alIUTa Ha WHBECTHTOPHUTE, CKBUBAJCHTHH Ha
TE3H, TIOCOYCHH B NMPEAXOAHUTE TPH naparpada u Ipu ycioBue 4e EMUTEHTHT € Ipy’>KecTBO, YUHUTO KaruTal U
pe3epBH Bb3IIM3aT Ha MoHe JieceT MuinoHa eBpo (10 000 000 eBpo) ¥ KOETO MpeacTaBs v MyOJIMKyBa FOJMUIIHUTE
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cH (PMHAHCOBHM OTYETH B CHOTBETCTBUE C yeTBbpTara nupektuBa 78/660/EMO, u e opuaudecko jiuie, KOeTo B
paMKuTe Ha rpyla JIpyKecTBa, BKIIOYBAIlA €IHO WJIM IOBedYe APYXKECTBa, ThpryBaHH Ha (oHOoBa Oopca, ce
3aHNMaBa ¢ (pHHAHCHPAHETO Ha IpynaTa WK € JINIE, KOETO CE 3aHMMaBa ¢ (PMHAHCHPAHETO Ha PA3IHMIHK (HOpMHU
Ha CEKIOPUTU3AIINS, I€YENICINN OT TUKBHUAHA JIMHUS HAa OaHKHPAHE.

VHCTpyMEHTH Ha Napu4eH I1a3ap IIe 03Ha4yaBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO C€ THPI'yBaT HA IapHUYHHS
naszap M KOHTO ca JIMKBHIHU M UMaT CTOMHOCT, KOSTO MOXe Jla Oblie TOYHO omlpejesieHa 1o Besko Bpeme. Kato
00110 TIPaBMIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUSA Ma3ap”’ oOxBamia WHCTPYMEHTH, KOUTO IO
NPUHLIUI KbM MOMEHTa Ha W3/aBaHETO CH MMAT MajeX Mo-ManbK oT 397 JIHM WIM OCTaThyeH HaJex 10 U
BKJIFOUMTENHO 397 JHHW, WIM YHMATO JOXOJHOCT PEIOBHO CE aKTyalu3upa Ha 0aza Ha Ma3apHHUTE YCIIOBMS Haii-
MaJko Ha Bceku 397 nHu.

@DOHIBT HAMA JIa HHBECTHPA, BHIIPEKH BCUYKO moBedue oT 10% OT HETHUTE aKTHBH Ha Ko#To u na e [loadoua B
TPEXBHPINMHY [IEHHN KHIKA WA HHCTPYMEHTH Ha TAPUYHUS Ta3ap, pasindHd OT TE3H, CIIOMEHATH B TOYKH OT (1) 10
(iv) mo-rope; u/unu

JsnoBe ot Ilpennpusarus 3a KOJEKTUBHO HHBECTUPAHE

(v)  Hsmosere ot IKUIIIK, paspemenu ¢ dupextuBa 2009/65/EC w/mnu apyrd OpeAnpUATHS 32 KOJICKTHBHO
unsectupane (“IIKIN”) o cmuckbna va Ynen 1, anuues 2, Touku a) u 6) Ha dupextuBa 2009/65/EC, kouto ce
Hamupar B J[pprkaBa 4ieHKa WU B IpyTra IbprKaBa, IpU yCIOBHUE Ye:

- te3u Apyru 11IKU ca nmomyunnu pasperienue o 3aK0OHH, KOUTO NPeABIDKAAT, Y€ Te MOJIekKaT Ha HaJl30p, CUUTaH
ot Komucwusita 3a Hajzop Ha ¢unaHcoBus cekrop (“KH®C”) 3a ekBuBasieHTeH Ha TO3H, yCTaHOBEH OT [IpaBoTo
Ha OOIIHOCTTA, U Y€ € IOCTUTHATO JOCTATHhYHO J0OPO ChTPYAHUUECTBOTO MEKAY HaI30pPHUTE OPTaHM;

- HHUBOTO Ha 3amura Ha [Ipurexxarenute Ha [lsmmose B npyrute I1IKI e ekBHBaneHTHO Ha TOBA, KOETO CE OCUTYpsBa
Ha [lpurexarenute Ha lsutoBe B IIKUIILK, n no-cnenuanHo npaBuiaTa 3a paslpeneieHUeTo Ha aKTUBUTE, 32
MIOJI3BAHETO M MPEJOCTABSIHETO HA 3a€MH Ha IIEHHW KHIKA, 33 MPoJiakOaTa HA [IEHHU KHWXXAa WU WHCTPYMEHTH Ha
napuuHus nasap, kouto [IKW He mputexasa, otroBapst Ha usnckBanusaTa Ha [upexkruBa 2009/65/EC 3aemHo ¢
MOCJIC/IBAINTE I N3MEHEHHS;

- neriHoctTa Ha apyrute [IKW ce oTpassiBa B ImeCTMECEYHHM M TOAWIIHU (DMHAHCOBU OTUETH, 32 J1a MOXKE J1a ce
HaIpaBH OIICHKA Ha aKTUBUTE M 3abJDKEHUATA, IPHXOIUTE U ONEPAI[MUTE NPe3 OTYETHUS TIEPHOL;

- He moBeue oT 10% ot aktuBute Ha IIKUIIIK wmam wHa npyrure IIKUM (wim OT akTMBHTE Ha CHOTBETHUS
noagoH]), YMeTo NpHIOoOHBaHE Ce e, MOTaT ChIVIACHO YUYPEIUTEIHUTE MM JIOKYMEHTH Ja C€ MHBECTUpAT
06110 B qsutoBe Ha apyru [IKUTTLK u ITKHA.

Ot donpma He Morar Jja ce ChOMpaT TaKCH MPH MOKYIKa WM 00paTHO M3KyIyBaHe, ako DOHIBT HHBECTHPA B
nmsutoe Ha apyru [TKUTTHK w/wmm npyru [IKW, kouto ca ynpapinsBaHH, TUPEKTHO WM 110 AeJeTalus, 0T MeHuIKbpa
Ha MHBECTHIMHTE, OTTOBApSAII 3a YIPABIEHHETO HA aKTHBHTE Ha choTBeTHHUS [loxdoHn mmm ot npyra KoMmmaHwus, C
KOSITO MEHHUKBPBT Ha MHBECTUIIMUTE WIN Y TIPABISIBAIIOTO APY)KECTBO Ca CBBP3aHM MOCPEACTBOM OOIIO yNpaBJICHUE
WM KOHTPOJI, UM 4PE3 CHIIECTBEHO NMPSIKO MM KOCBEHO JIAJ0BO y4yacTue. Be3HarpakiaeHue 3a ynpaBlieHHE MOXeE Oa
ce cvbmpa m Ha nBere HuBa (Ponma m I[IKUIILK/TIKM, B koWTO ce HWHBECTHpa), HO OOHIMAT pa3Mep Ha
BB3HATPAKIACHUATA 32 YIPaBIECHHE BbPXY YacTTa OT akTuBHTE, mHBecTHpaHu oT ®onna B [IKMUIILK/TIKW He Moxe ma
Haasumiasa 4% OT HETHUTE aKTUBH Ha TOJMHA; W/UIU

HCHOSI/ITI/I B KPCAWTHU MHCTUTYIIUH

(vi) Jmemo3uTH B KPEAWTHH MHCTHTYLMH, KOMTO CE M3ILUIAIIAT MPU MOUWCKBAaHE WIIM MOTaT Ja ObIaT OTTEIJICHH, U C
nmajiex ciel He moseue oT 12 Mmecena, NpU yCIOBUE Y€ KPEeJUTHATa MHCTUTYLMSA UMa aJpec Ha PerucTpanus B
Jlbp:kaBa 4leHKa, a aKO apechT I Ha PEerucTpalys ce HaMupa B IbpiKaBa, KOATO He € J[bpxkaBa 4ieHKa - Ipu
yCIIOBHE Y€ KpeMTHATa MHCTUTYNHS € JUIhKHA Jla clla3Ba IpaBuia 3a 100po ynpasienne, kouto criopey KHOC
ca THOHE TOJIKOBA CTPOTH, KOJKOTO Te3, ycTaHoBeHH OoT IIpaBoro Ha OOmIHOCTTa, KaTo HalpuMmep KpeauTHa
MHCTHUTYLHS, KOSTO UMa aJipec Ha perucrpanus B 1bpkaBa wieHka Ha OVICP u [IspkxaBa ot CI'®1; n/umm

DuHAHCOBH ACPUBATUBHU HHCTPYMECHTH

(vil) ¢uHAHCOBM AEpHBATHBHH MHCTPYMCHTH, BKIOYUTEIHO PABHOCTOMHHM WHCTPYMCHTH, 3a8IBJDKCHHATA [0 KOUTO
Morar Aa ObJaT M3NBIHEHHW 4Ype3 MapuyHO IUIalaHe, fomycHaTw Ha OduIualieH masap WM TbPryBaHH Ha
Perymupan masap, cerimacHo aeuaunuate B Touku (i) wm (ii) mo-rope; w/winm (DUHAHCOBU JIEpPUBATHBHHU
MHCTPYMEHTH, ThPI'yBaHH Ha M3BbH OopcoBu masapu (over-the-counter) (“OTC nepuBatiBH”), IPH YCIOBHE Ye:
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- 0a30BHTE UM aKTHBH C€ CHCTOSIT OT MHCTPYMEHTHUTE, OIMCAaHU B MOATOYKH OT (i) 10 (Vi), GPUHAHCOBH MHJIEKCH,
JIMXBEHHU IPOLIEHTH, BATyTHU KypCOBE WJIM BAIyTH, B KouTo [lomdonmoBere Morar a MHBECTHPAT ChINIACHO
CBOWTE MHBECTUIIOHHH MTOJIMTHKH;

- HacpemHuTe cTpanu no caenkure ¢ OTC nepuBaTiBH ca MHCTUTYLINH, KOUTO IOJUIEKAT Ha HAACKICH HAA30p U
cnanmaT KeM KaTeropunte, ogoopern or KHOC,

- OTC pepuBaTuBHUTE NOUISKAT Ha HAJEKAHA U MOJJIS)KAIAa HA POBEPKA €KEJHEBHA OLEHKA M MoraT Ja ObaaT
NPOJAJICHN, JUKBUANPAHH WM 3aKPUTH 4pe3 OQceToBa CAENKA IO BCAKO BpEME IO TAXHATa CIpaBeIINBa
CTOMHOCT I10 HHUIIMAaTHBa Ha DoHA.

DUHAHCOBUTE AEPUBATUBHU CHEIKU MOTAT Jla C€ U3IMOJI3BAT C LieN XeAKUpaHe Ha MHBECTUIIMOHHUTE MO3ULIUU
WK 33 €)EKTUBHO YIpaBJICHUE HA HHBECTUIIMOHEH OPTQEHI.

HOH(i)OHL[OBeTe Morart ga HU3110JI3BaT BCUUYKH (1)I/IHaHCOBI/[ JACPUBATUBHU MHCTPYMCHTHU, PA3PCIICHU OT 3aKOHUTE
Ha .HIOKCGM6pr nin oT AKTOBeTe, U3AaZICHNU OT HAA30pHUA OpraH B H}OKCGM6pr n Haﬁ-BC‘Ie, HO HC CaMO, CICIHHUTC
(bPIHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU U TCXHUKU:

—  (uHAHCOBU [EpUBATUBHM MHCTPYMEHTH, CBBP3aHM C ABMXKCHHETO HA Ma3apa, Karo KOJ M IMyT OIIUH,
cyanoBe WM (IOYBPCHU [OTOBOPH BbPXY LEHHU KHH)KA, WHACKCH, KOUIHWIM WIH JPYrd BUIOBE
(bMHAHCOBH UHCTPYMEHTH;

— (uHaHCOBM NEepHBATHMBHU WHCTPYMEHTH, CBHP3aHU C BAIyTHHUTE KoJieOaHMs, KaTo (HOPYBPAHU BaJyTHH
JIOTOBOPU HJIM KOJI M IyT ONLMH 32 BaJyTH, BaJlyTHU CyaroBe, OPYbPIHH CIEIKH C YY)KAU BaIyTH,
3aMecTBano xemkupane (proxy hedging), mpu xoero IloadouasT xemkupa PedepentHara Banyra (Win
OCHUMApK, WK BaJlyTHA eKcro3unus Ha [loadonma) cpemly eKCro3ulys B 1aJcHa BalyTa, KaTo MpojaaBa
(wu 3aKkymyBa) Ipyra BajldyTa, TSACHO CBbp3aHa C IMOCIEIHATa, KPhCTOCAHO xemkupane (cross hedging),
npu koeto [ToadoHABT MpojaBa BadyTa, B KOSTO MMa SKCIIO3MILUS M 3aKylyBa MOBeuYe JApyra BalyTa, B
kosito TloaoHABT MOXE CBINO Ja HWMa CKCIO3WIMS, KaTo HHBOTO Ha 0a3oBara BajlyTa OCTaBa
HEMPOMEHEHO, KaKTO U MPEIBAPUTEIHO XE/DKUpPAHe, MPH KOETO PEIICHUEeTO [1a C€ OTBOPH MO3UIHS B
JlaJIcHa BallyTa M PEIICHUETO Ja ce abpikar B moprdeitna na IMoadonna onpenesneHd LEHHHA KHIKA,
JICHOMUHUPAHH B Ta3U BalyTa, Ca HE3aBUCHMHU.

IMTosuTHKa MO 00e3MeYeHHs

Koraro [loadonmaoBere ca CkiIOUMIN W3BBH OOpcoBa cienka ¢ (UHAHCOB NEPUBATHB, MOXE Ja ObJe W3MOJ3BAHO
o0e3redyeHue, 3a Jia Ce HaMaJlld PUCKa OT €KCIIO3UIIMs KbM 0OpaTHaTa CTpaHa, KaTo cje/Ba Jia ca U3IIbJIHEHUE CICTHUTE
YCIIOBUSL:

o CoriracHo MNPpUITOKUMOTO .H}OKCGM6prCKO 3aKOHOJATCJICTBO CaMO CJIICIHHUTC BUIOBEC 00e3IeyeHns Morar Ja
6’bZ[aT HM3IIOJI3BAaHU, 3a J1a CC HaMaJId pUCKOBaTa €KCIIO3UIUA KbM 06paTHa CTpaHa:

- JIUKBUIHU aKTUBH, BKIIOYUTECIHO MMApH B Opod M KpaTKOCPOYHH OaHKOBH cepTH(HUKATH U
WHCTPYMEHTH Ha TapHU4HUs Ia3ap, KakTo ca onpexaeneHu B Jupexrnsa 2007/16/EC; kpenutHa HOTa
WJIM TapaHIUs Ha ITPBO MOMCKBAHE M3/a/IeHa OT MIbPBOKIACHA KPEIUTHA MHCTUTYIIVSI, HECBBpP3aHa C
oOpaTHara CTpaHa Ce CUMTAT 3a CKBUBAJICHTHH HA JINKBUIHHU aKTHBH.

- OOnwramuu, eMUTUPAHH WIH TapaHTHpaHu OT crpaHa wienka Ha OWCP wnmm Ha TeXHW MeCTHHU
J'bPXKaBHU OPTaHM WJIM MHOTOHAIIMOHAIHA WHCTUTYIIMY U IPEANPUATHS ¢he cepa Ha aeitHocT B EC,
PETHOHAIHO WJIM CBETOBHO HHUBO.

- Axnum wim JsUI0Be, eMHTHpaHW OT (JOHJOBE MapUyeH Masap, m3dyucisBamy exenHeBHa HCA u ¢
MPUCHAEH peHTUHT 0T AAA MM €KBUBaJEHTHUTE MY.

- Axuwuu wmm asnose, u3ganenn ot [TIKUIIK, naBecTupany npeiuMHO B OOJIHUTaIliy, SMATHPAHU WIIH
rapaHTUPaHUd OT IIBPBOKIIACEH EMUTEHT, NPEJOCTaBsIIM aJeKBaTHA JTMKBUIHOCT WM aKLUH, IPUETH
WIH ThPTYBaHHU Ha PEryJHpaH Ma3ap Ha cTpaHa wieHka Ha EC mimm Ha Oopca Ha CTpaHa WICHKAa Ha
OUCP, npu nosiokeHHe, Y€ TE€3U aKLKU ca BKIOUEHH B OCHOBEH UHJIEKC.

e  Bcako nomydeHo o0e3rnedeHue, pa3IudaHo OT Mapu B Opoid, TpsOBa aa ObJe BUCOKO JUKBHUIHO M THPT'YBaHO Ha
peryJiupaH rnasap Wid MHOTOCTpaHHA ThProBa CHCTEMa C MMPO3PavyHO LEHOOOpa3yBaHe, 3a Ja MOXe aa Objae
MpoJIaZIcHo OBP30 Ha IieHa OJM3Ka JIO0 CTOMHOCTTAa Mpenu mpoaaxkoOara. IlomydeHo obesredeHue ChINO Taka
TpsOBa 1a ObJIe B ChOTBETCTBUE ¢ MPOBH3UMTE Ha WiI. 48 oT 3akoHa ot 2010.

o IlomyueHo obesiieTeHue mie OBJC OLECHABAHO MOHE BEAHBXK THEBHO. AKTHBH, KOMTO MOKAa3BaT BHCOKA
BOJIATHJIHOCT Ha LICHATa HAMa Ja ObAaT mpreMaHH 3a 00e3MeUYCHHEe, OCBCH aKO He ca MPUIIOKEHH ChOTBETHO
OTroBapsIIUTe KOHCEPBATHBHH haircuts.
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VrpaBisiBaIioTo Ipy>KeCTBO Iie mpuiara ciaenuute haiCuts, kouTo e ce mpoBepsBaT Ha peryssipHa 0asza 3a
TAXHATA aJICKBATHOCT U IIle OBJaT aJalTHPaHU HAIJIEKHO, KOTaTo € HEOOXOIMMO:

PeiiTuHr Ha eMuCHs 32 NBJITOBH OcrarbyeH Apyru
Cysepennu
HEeHHH KHIKA MaTypHTET e€MHTEHTH

<1 roguua 0.5% 1%
IAAA to AA-/A-1 >1rox. <5roxn. 2% 4%

> 5 roguHu 4% 8%
A+ to BBB-/ < 1 ronunu 1% 2%
A-2/A-3/P-3 1 HepelTHHTOBaHH >1ron <5ropn. 3% 6%
0aHKOBH LIEHHHU KHIKA > 5 FoIHHE 6% 12%
IAKIIM OT CBETOBEH MHIEKC 15%
Tpyru axmmm 25%

Haii-Bucoxust haircut, mpumoxum 3a [eHHa KHHUTa OT
[MKUITK(UCITS)/B3aumMun GoHIOBE
¢doHIa

[Tapu B Opoit B chIaTa BaxyTa 0%
[Tapu B Opoii B qpyTra BasmyTa Up to 5%

[Monyuennte obe3neueHus TpsOBa J1a ca OT BUCOKO KAaueCTBO.

O6e3neuenue moxydero ot Iloadonna, TpsibBa na 6be U3MAACHO OT FOPUIUYECCKO JIHIE, KOCTO € HE3aBUCHMO
0T oOpaTHaTa CTpaHa M ce 0OYaKBa Jia He ¢ BbB BHCOKa B3aHMOBPB3Ka C MPEACTABIHETO HA 0OpaTHaTa CTpaHa.

O06e3meyeHneTo TpAOBa /1a € JOCTATHUHO TUBEPCHU(PHUIIMPAHO 10 OTHOIICHHE Ha AbPKaBa, Ma3apy U EMUTCHTH.
Kpurepunre 3a mocrarp4Ha AuBepcH(UKAIU 1O OTHOIICHWE Ha KOHIICHTPAIUS HA €MHTCHTH CE CYHTa 3a
mmeiHeHa ako [londoHma momydun oT oOparHa cTpaHa Ha W3BBH OOpPCOB JEPHBATHB, KOIMHHUIA OT
oOe3reveHnsT ¢ MaKCHMalHa EKCHO3HWIus KbM ompenerneH emuteHT oT 20% ot HeroBara HCA. Koraro
ToxdoH € ¢ eKCIO3UIKS KbM PA3IUYHU O0PATHH CTPAHH, PA3IMYHUTE KOIIHHUIM OT 00e3reueHus TpsoBa aa
ce 00enuHAT, 3a Aa ce u3uncau 20% orpaHnYeHHe 3a €KCIO3UIUS KbM OTAeNeH eMUTeHT. [lo-u3kioueHue,
o oH MOXKE f1a Ob/ie HATBJIHO OOC3MEUYCH C PAa3InYHU MPEXBBPIMMHU IICHHH KHMXKA W MHCTPYMEHTH Ha
MapuyeH ma3ap, eMUTUPAHHU WIM TapaHTUPAaHU OT CTpaHa WIEHKa, eHa WU MOBeYe OT HEHHUTE WHCTUTYIUH,
nbpxkaBa wienka Ha OVICP wim MexayHapoiHa myOJIMYHa WHCTUTYIUS, KbM KOSITO €/1Ha WM TOBeUe CTpaHU
YICHKH TpPUHAJJIekKAT, B clydaid de moAdoHIa MOJydd MPEXBBPIMMH IIEHHH KHUXA OT Hal-MaJIkO IIECT
Pa3IHYHA €MHUCHU U TPEXBBPINMHU IIEHHU KHHXKA OT BCSIKA EMHCHS, aKO HE TIpencTaBisiBa moBede oT 30% ot
HETHATa CTOMHOCT Ha akTuBHTE Ha moadonna. CTpaHu WieHKU U AbpkaBu wieHkn Ha OMCP, emuTHpama wiu
rapaHTUpania IeHHU KHIKa, KOUTO MOA(QOHABT € Bh3MOXKHO Ja MpHeMe Kato obe3nedueHue 3a moseue ot 20%
OT HETHaTa CTOMHOCT Ha akTuBuUTe cu ca: ['epmanusi, @panuus, Xonanaus, benrus, Wcnanus, Wranus,
Agcrpus, [IBeiinapus, O6eauneHo kpancteo u CAILLL

IIpu mpomsiHa Ha cOOCTBEHOCTTa, 00E3MEeYeHNETO TPsAOBa 1Ma ce chbxpaHsBa oT banka Jlemosurtap. 3a apyru
BHJIOBE JIOT'OBOPH I10 00e3reueHus1, 00e3MeYeHUeTo e ce chXpaHsBa oT bankara Jleno3urap Ha TpeTa CTpaHa,

KOATO € MPEAMET Ha 6nar0Ha11e>1<11eH HaJ30p U KOATO € HECBBP3aHa C MPEA0CTABAIIUA 00€e3IeYeHUETO.

IomydeHoTo 0oOe3nedeHue TpsidBa 1a € B ChCTOSIHUE A2 OBJIC HAITBIHO NPWIOKEHO B AeicTre ot [londonna
T10 BCSIKO BpeMe 0e3 yBesloMsBaHe WM 0100peHne OT oOpaTHaTa CTpaHa.

[onmydenu oGesmneueHus! pa3MyHU OT Hapu B Opod He TpsiOBa na ObJaT NpoJaBaHH, PEMHBECTHPAHU WIH
MOCTaBsIHU B 3aJI0T.

[Monydenu obe3nedeHus — napy B Opoii TpsiOBa eIMHCTBEHO:
- Jla Obaar ocTaBeHHM Ha JIETIO3UTH C KPEIUTHH MHCTUTYINH, IUIATUMH TIPH IONCKBAHE WM C MPABO Ja

ObJIaT M3TETJICHH M TIAICKUPAIH 32 HEe MoBede OT 12 Mecera, KaTo KpeIuTHaTa HHCTHTYITUS TpsOBa
Jla e ¢ aJpec Ha perucrpauusi B crpaHa wienka Ha EC wiu Tpera cTpaHa, npH MOJIOKEHUE Ye € 00eKT
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Ha OJaroHAJCkKJHU MpPaBWIa, CYCTCHH OT KOMIICTCHTHHTC OpPraHH Ha CTpaHATa UWICHKAa Ha
peructpauus Ha [IKUITIK xaTo ekBUBaJeHTHH Ha Te€3H pa3nucaHu B EBponeiickuTe perynamuu.

- Jla ca mHBecTHpaHU B JBbPKaBHU OOJIUTAIIMHN OT BUCOKO Ka4e€CTBO

- Jla ce m3mom3BaT 3a LenuTe Ha 0OpaTHH PETIo CACIKH, IIPH IOJI0KEHUE Ye ca C KPEIUTHH WHCTHTYIINH,
obext Ha OmaronHamexnaeH Hamsop u 4de [IKUIIIK e B chCcTOsSHHME Ma M3HMCKBAa IO BCSKO BpeMe
IBJTHATA CyMa OT MapuTe B Opoif ¢ HaTpyIBaHe;

- VHBecTHpaHm B KpaTKOCpOYHH (DOHIOBE IMApHUYCH I1a3ap KAaKTO € OIMCAaHO B YKa3aHUATa Ha
obmmonpueToTo onpeneneHue 3a EBponelicku GpoHa mapuveH nasap.

PuckoBere cBBp3aHM C yNpaBiIeHHETO Ha OOe3IeYeHHE, KaTo OINEpaTUBEH M IpaBeH pPHCK, e Obaar
UeHTUGUIMPAHH, YIPABISIBAaHW M HaMaJsIBaHU CBIVIACHO Ipolieca Ha ynpasieHue Ha pucka (IIpouec Ha
ynpasneHue Ha pucka [1YP) va Vnpasnsaamoto IpyxecTBo no oTHomeHue Ha PoHpa.

PeunBectupano obe3neyeHue ot napu B Opoii TpsOBa Jia Obe JUBEPCUPHULIMPAHO CHIVIACHO M3UCKBAHHATA 32
JUBEpCcUHUKALS, TPUIOKIMH 32 00€3MIEUEHHS PAa3INIHU OT TapH B OpOii.

PeunBectupane Ha 00e3MeYCHUE HOCH PUCKA OT 3ary0a Ha mapu. [10-KOHKPETHO, OCHOBHUTE PUCKOBE
MPOU3THYAILM OT PEHMHBECTUPAHETO Ha 00e3MeueH s B Mapu B Opoii ca KPEAUTEH PUCK U PUCK OT
KOHIeHTpalus. Te3n prucKoBe ce HAOII0AaBaT U YIPABISBAT HA PeryisipHa 0as3a, Thil KaTo momnaaat B cdepara
Ha ITYP.

4.2 OFpaHI/l‘leHI/lﬂ Npu UHBECTUPAHE, IPUTOKUMU KbM TOIIYCTUMUTEC aKTUBU

CreqHuTe OrpaHUYEHMs Ce MpUIaraT KbM JOIYCTUMHTE aKTUBH, IIOcoueHH B naparpad 4.1.:

IIpexBhpaMMHU IEHHY KHIDKA ¥ HHCTPYMEHTH Ha MapUYHMS IIa3ap

a)
6)

r)

)

He moseue ot 10% oT HeTHUTE akTWBH Ha faneH [loadoHa morar ma ObJaT WHBECTHPAHU B IPEXBHPIUMHU
[IEHHH KHIKa WIIM MHCTPYMEHTH Ha TTAPUYHUS 11a3ap, U3JaleHH OT €Ha U ChIla OPTaHU3aIHs.

OcBen ToOBa, koraro naaneH IlomdoHm mpuUTekaBa WHBECTHIUM B NPEXBHPIUMH IICHHH KHIDKA WU
WHCTPYMEHTH Ha MApHIHHA M1a3ap Ha pPasiNYHU CMHTCHTH, NPH KOSTO WHBECTHIHUUTE B MHCTPYMECHTH Ha
OT/ICIHUTE EMHUTEHTH HAAXBBPJAT 5% OT HETHHUTE aKTHBH Ha TO3H [loadoHm, oOuusIT cOOp HA BCHYKU TE3H
WHBECTHLIMH He TPsOBa 1a HaaxBbpisi 40% OT cToiHOCTTa Ha HeTHUTE akTUBY Ha [Tondonna.

Orpanudenneto ot 10%, mocoyeHo B MoATOUYKA (a) o-rope Moke Jia ObJie TOBHUIIEHO IO MaKCUMyM 35%, aKko
MPEXBBPIIMMHUTE [ICHHU KHH)KA M MHCTPYMEHTH Ha NMAPUYHUS a3ap, U3JaJCHU WK rapaHTUpanu oT JbpkaBa
YJIeHKa, OT HEHHU MyONHYHU OpraHu, oT [IbpxkaBa He WieHKa WX OT MyOJIUYHa MEXTyHAPOIHA OpraHU3aIus,
B KOSTO WICHYBAT €IHA WM ToBede J[bp>kKaBU WICHKH, KaTO HE € HEOOXOIMMO Te3W IICHHH KHIDKA Jia ce
B3eMaT IPEABH] NP U3YHCIIBAHETO Ha orpaHmdeHneTo ot 40%, mocovyeHo B moaTouka (0).

He3zaBucumo oT orpaHmyeHHsATa, TIOCOYCHH B MOATOYKH () (0) u (B) mo-rope, Ha Beceku [loadona e pazpemeHo
Jla MTHBECTHPA, B CHOTBETCTBUE C MPHHIIMIIA 32 paslpeesieHne Ha prucka, 1o 100% oT cBoWTe HETHH aKTHBHU B
Pa3IMYHH MPEXBBPIIMMU IICHHU KHIDKA M MHCTPYMEHTH Ha MApUYHHS a3ap, W3aJIicHH WIH FapaHTHPaHU OT
JbpkaBa 4iieHKa, €IUH WIK MTOBEYEe OT HEHHM MECTHH OpTaHH, OT Apyra Jbpxapa uieHka Ha OpraHu3aimsara
3a HMKOHOMHYECKO ChTpyaHunuecTBO u passutue (“ONCP”), I'20 wmm Cunramyp wim OT myOindHA
MEXIyHapoHa OpTaHU3aIMs, B KOSTO YJSHYBAT €JHa WX moBede J[bpikaBu YWICHKH, TIPU yciioBue de (i) Te3u
[IEHHU KHUXA ca OT MOHE MIECT Pa3jMyHu eMHUCcHH U (ii) IEHHUTe KHIDKA OT €Ha eMHUCHS He MPEICTaBIsBaT
noBeue oT 30% oT oOmuTe HeTHUTE akTUBH Ha To3u [loadoHs.

Orpanundenueto ot 10%, mocoyeHo B MoaToUYKa (a) mo-rope Moxe 1aa ObJe HaMaleHO MakCUMyM 10 25% mo
OTHOIIICHWE Ha HAKOW IBJTOBH IICHHH KHM)XA, aKO TE Ca EMHTHPAHH OT KPEIUTHH MHCTHTYLHH C aipec Ha
ympaBieHHe B J[ppkaBa UYICHKA, KOUTO IO 3aKOH IMOJUICKAT Ha CICIHMAJCH IMyOIMYeH HaI30p, LEJSIl Ja
3alIUTH NPUTESKATSITUTE HA JBJITOBU IICHHU KHWXKA. [lo-cienuaiHo, CyMuTe, IPOM3THYAIU OT EMHTHUPAHETO
Ha TAaKWBA JIBIITOBU [ICHHHU KHWXXa, TPsiOBa CHITIACHO 3aKOHA J]a C€ MHBECTHPAT B aKTHUBHU, KOUTO IO BPeME Ha
LeJIAS TISPUOJ] Ha BAJTUIHOCT HA TE3W JBITOBH IIEHHH KHIDKA MOTAT Ja MOKPUAT 3aIbJDKCHUATA, IPOU3THYAIN
OT IBITOBUTE LICHHH KHMXA, U KOWTO, B CIy4all Ha HECHCTOSATEIHOCT HAa E€MHTCHTA, I Ce W3IOI3BaAT 3a
MIPEIIOYTUTEITHO Bh3CTAHOBSIBAHETO HA IIIABHUIATA U IUIAIAHE HA HATPYIIAHUTE JIMXBU.

Te3u ABITOBH LICHHU KHMXKA HE TPsIOBA 1a ce B3eMaT MPEIBH/I IIPH U3UYHCIIIBAHETO HA OTPAaHUYCHHETO
ot 40%, mocodero B moxrouka (0). Ho xorato manen Iloadonn mpurekaBa WHBECTHUIIMN B TaKWBa IBITOBU
[ICHHN KHIKa, M3/IaZICHN OT KOWTO U /1a € EMUTEHT, BCIKa OT KOMTO caMa HaaXBBPIA 5% OT HETHUTE aKTUBH Ha
TTondonna, oOmusT cOOp OT BCHYKH Te3W WHBECTUIIMH HE TpsaOBa na HaaxBBpist 80% oT obmus pa3mep Ha
HeTHUTE akTuBU Ha [loadoHma.
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e) He3zaBucumo ot orpaHnueHHATa, TIOCOUYEHH B MMOATOUKA (H), orpaHuueHneTo oT 10%, mocodyeHo B moaToUka (a)
mo-rope ce HamaisiBa 10 MakcuMyM 20% 3a MHBECTUIMU B JSUIOBH LIEHHW KHIDKA W/WIM JIBITOBU IICHHH
KHWJKa, U3JaJICHN OT €IMH M CHII] EMUTEHT, KOTaTO IIeITa Ha HHBECTHIIMOHHATA ITIOJITHKA Ha najneH [londonn
€ Jla BB3IPON3BE/IE ChCTAaBa HA OINIPEAEIICH HHACKC OT JSUIOBU WM ABITOBU EHHN KHIKA, KOTaTO TO3W MHAEKC
ce ongobpssa ot KHOC, nopanu ToBa ye:

—  CBCTaBBT Ha MHJAEKCA € JOCTATHYHO TUBEPCUPHUIHUPAH,
—  HMHICKCHT IPEACTaBIABA aICKBATEH ITOKA3aTel 3a Imaszapa, 3a KOWTO ce OTHACH,
—  TOU e myOJIMKYBaH MO MOIXOISI HA4KH.

ToBa orpaHuveHue, MOCOYEHO B €), MBbpBH maparpad e nosumeH 10 35%, Koraro ce OKake, 4e TOBa €
OINpaBIaHO TOpPaaAW H3KIIOYUTEIHU Ia3apHH YCIOBHS, OCOOEHO Ha pPEryluMpaHH Ia3apH, Ha KOHWTO OIpEAEICHH
NPEXBBbPJIMMH IIEHHH KHM)XXKAa WM MHCTPYMEHTH Ha TapH4HUS Nasap JOMHHHUpAT CHJIHO. VHBecTHpaHETO 1O TO3H
pa3mep ce pas3pelniaBa caMmo 3a eJMHUYEH EMHUTEHT.

He ¢ HeoOX0AMMO IICHHUTE KHIDKA, IOCOYCHU B MOATOYKA (€), 1a ce B3eMaT NMPEIBUJ NPU U3YUCIIBAHETO Ha
orpaandeHuero ot 40%, ycraHoBeHO B oaTo4Ka (0).

Js10Be B MpeAnpHATHS 32 KOJICKTHBHO MHBECTHPAHE

K) IMondoHnoBeTe, YMUTO MHBECTHIIMOHHU MOJUTHKH TPEABIKAAT uHBecTUpaHe riaasHo B [TKUIIIK u mpyru
IIKW, ne morat na unBectupat mnosede oT 20% OT CBOUTE HETHH aKTHUBU B IIEHHU KHIDKA Ha €HU U CHIIU
IKUIIIK wnu [TKHA.

3a nenute Ha Ta3u pasnopenda Bceku nmoadoun Ha [TKUIIIK wiu [TKU ¢ MHOXeCTBO TOA(POHIOBE Ce CUMTa
3a OTHEJICH EMHUTEHT, NPHU YCIOBHE 4Ye MPHUHIIUITBT HA pa3felicHHE Ha 3aIbJDKCHUATA Ha OTIACIHUTE MOA(OHIOBE ce
Cra3Ba 1o OTHOIICHUE HA TPETH CTPAHH.

IondonmoBere, YMATO WHBECTUIIMOHHH IIOJIUTHUKHU TMpeaBIkaatr maBectupane rmasHo B [IKUIILK u mpyru
I[NKU se mMoraT na maBectupat nmoseue ot 30% ot ceoute HeTHH akTuBH B [IKU (T.e. momyctrmu [1KU, kouTo He MoraT

na ce kpanmuduiupat karo [TKUIILK).

He e nyxHo 6a3zoBute aktBH, xbpxkanu ot [IKUITLK nnu apyrute [TKU, B kouto [londonabt uBecTHpa, 1a
ce B3eMar N0 BHUMaHMe MPH NPUJIaraHeTo Ha MHBECTULHOHHUTE OTPaHHYCHUs], OCOYEHH B naparpad 4.2.

IIGHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

3) He moseue ot 20% or HeTHHWTe akTWBH Ha Bceku [loadoHm moratr ma ObJaT MHBECTHUPAHW B JIETIO3UTH,
HATIPAaBCHHU B €/IHA M CHIIA HHCTUTYIIHS.

duHAHCOBH JACPUBATHBHU UHCTPYMCHTU

n) PuckoBara ekcrosunms Ha PoHma KbM HacpemHaTa crpana mo caeika ¢ OTC gepuBaTHBH HE MOXE 1aa
HansumaBa 10% oT HeTHWTEe akTUBM Ha naneH [loadoHn, KoraTo HacpemiHaTa CTpaHa € KpeAWTHA
WHCTUTYLIUS, IOCOYEHA To-rope B moaTouka 4.1 (vi) unu 5% B ocTaHanmuTe ciaydaw.

i) I'moGannaTta eKCHO3WIMS B JEpUBATHBH HE MOXKE Ja HaJBWINAaBa OOIIMA pa3Mep HAa HETHUTE aKTHBH Ha
IMoadonna.

I'moGanHata ekcnosuiys Ha 0a30BHTE aKTUBM He TpsAOBa Ja HaJBHIIABA WHBECTHLHUOHHUTE
OTpaHWYEHUs], TOCOYEHH B MOATOYKH (), (0), (B), (1), (3), (M), (k) 1 (). bazoBuTe akTHBY NpH JepUBAaTHBHUTE
MHCTPYMEHTH, 0a3upaliy ce Ha WHJEKCH, HE C€ OTYMTAT BHB BPB3Ka C MHBECTHIMOHHUTE OTrPaHUYCHMS,
MOCOYEHH B OATOYKH (), (0), (B), (1), (3), (1), (k) u (:1).

Koraro mnpexBppiuMH IEHHW KHIDKAa WIM HHCTPYMEHTH Ha TApUYHHUS Ma3ap BKIIOYBAT JCPUBATHBEH
WHCTPYMEHT, TOCIEAHUAT TpsOBa 1a ce B3eMe II0J BHHMAaHHWE C OIJIe[ CHa3BaHETO Ha W3WCKBAaHUATa Ha

TOPEIIOCOYCHUTE OIrPaHUYICHUA.

Besiko perHBecTHpaHe Ha MOJYy4eHO oOe3ledeHre B mapu B Opoil 3a pero CHEeNKM WM OTJaBaHe Ha3aeM Ha
LICHHU KHIXA TPsiOBa Ja Ob/ie BKIIIOYEHO B M3YUCICHUETO HA III00ATHATA SKCIIO3HUIIUSL.
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Excno3unusta ce H34YHnCiigBa, KaTO C€ B3€Ma MOJ BHUMAHUE TCKYyIlaTa CTOMHOCT Ha 0a30BUTE AKTHUBH, PUCKaA
OT HCU3II'BJIHCHUE Ha HacpfliHaTa CTpaHa, 6’LL[CIIII/ITC nazapHu ABMKCHUS U BPEMETO, KOCTO OCTaBa 3a 3aTBApsIHEC Ha

MMO3ULIMHUTE.

MakcumanaHa eKCIO3UIHS KbM eHA OPraHu3aIIHs

K) Huxoit [Tondonn He Moke ma KOMOMHMpa, KOTaTo TOBa IIe JOBeIe IO WHBecTHpaHe Ha mosede oT 20% ot
HETHUTE MY aKTHBH B €/{Ha OPTaHU3aIMs BCIKO OT CJICJHUTE:

WHBECTHUIIUHM B MPEXBBHPIMMHU [ICHHU KHIDKA WIM WHCTPYMCHTH Ha MAPUYHHS Ta3ap, U3JaJCHU OT CIAMH
E€MHTCHT, CIPSAMO KOUTO ce npuiara 10% orpaHuueHUE 3a ¢IMH €MUTCHT, IIOCOYCHO B MOJTOYKA (&) W/Wid
JICTIO3UTH TPH ChINATA HHCTUTYIHS, CIIPSIMO KOUTO CE TpUIara OrpaHMICHUETO, IIOCOYCHO B OATOYKA (3)
n/unu

excrio3uiuu o caeiku ¢ OTC aepuBaTUBU ChC ChIllaTa OPraHU3AIMS, CIPSIMO KouTo ce mpuiarat 10%,
CBOTBETHO 5% OTpaHMYCHHSA 32 €IHA HHCTUTYIIHSA, IOCOYCHH B TIOATOYKA (T1)

Huxoit mondoHa He MOke 12 KOMOWHHpA:

WHBECTHIIUH B MPEXBBPIMMHU [IEHHW KHIDKA WIM MHCTPYMCHTH Ha MAPWYHUS Ta3ap, W3JaJeHH OT eOUH
E€MHUTEHT, CIPsAMO KOHUTO ce npriara 35% orpaHnueHuUe 3a eINH EeMHUTEHT, TIOCOYCHO B IMOATOYKA (B) H/HITH
MHBECTUIIMU B OMpENEJICHH ABITOBU LIEHHU KHIDKA, U3MIAJICHH OT CHIIUS €MUTEHT, CIPSMO KOUTO Ce
npuiiara 25% orpaHuyeHue 3a eIMH EMUTEHT, II0COYSHO B MOJATOYKA (1) 1/Uin

JICTIO3UTH TIPU ChIllaTa UHCTUTYIHS, CIPSIMO KOUTO ce mpuiara 20% orpaHHYeHue 3a eHa OpraHu3aIlHs,
MOCOYEHO B MOJATOYKA (3) H/WIK

excrio3uiuu mo cneiku ¢ OTC gepuBaTHBU ChC ChIllaTa OPTaHU3AINA, CIPIMO KOUTO ce mpuiarat 10%,
CBOTBETHO 5% OrpaHUYEHUS 3a eHA HHCTUTYIHSA, TOCOYCHH B MTOATOYKA () IPH KOETO TE€3W MHBECTUIHH
3a€IHO HagXBBPJAT 35% OT HETHUTE MY aKTHUBH.

JlomycTrMY aKTUBY U3aJACHU OT €IHA W ChIlla rpyma

) Kommanuute, KOMTO ca BKJIIOYEHH B €HA W ChIla Ipyla NPH M3TOTBSHETO HAa KOHCOJHMIMPAaHU (HUHAHCOBU
otyerH 1o cmuchia Ha J{upekrusa 83/349/EMO unu B ChOTBETCTBUE C MIPU3HATH MEXKITYyHAPOIHH CUETOBOIHU
CTaHJapTH, CE pasriIexaaT KaTo eHa OpraHM3alUs MIPU ONpeesTHe Ha CHbOTBETCTBUETO C MHBECTHIMOHHUTE
OTpaHUYCHUsI, TOCOYEHH B MOATOYKH (a), (0), (B), (), (3), (1) u (k).

M) Bceeku ITondonn moxe na uaeectupa a0 20% OT HETHUTE CH AKTHBH B MPEXBBPIMMH LIEHHH KHWXXKA W/HIH
MHCTPYMEHTH Ha IapUYHUA I1a3ap B pAMKUTE HA ChIIATA IPyIIA.

OrpanudeHus 3a HDI/II[06I/IBaHC oT EMUTEHT Ha JIONTYCTHMU aKTHBHU

H) DoHIBT HAMA Ja:

mpuao0MBa aKIMHU C MPaBO Ha I1ac, KOUTo O6muxa ganu Ha DoHAA MpaBeH WK (HaKTHUYECKH KOHTPOJ MU
BB3MOJKHOCT 32 YIPa)KHABAaHE Ha 3HAUNUTEIHO BIMSIHUE BHPXY YIPABICHUETO HA eMHUTEHTA;

puTeXaBa, upe3 HuTo eanH Iloadona nmm upe3s @onna xato 110, oBede ot 10% ot akiuuTe 6e3 mpaso
Ha rjlac Ha KOWTO U 1a € EmuTeHT;

puTeXaBa, upe3 HuTo eauH [loadonn nimm apes onna kato msuio, moseye ot 10% OT ABATOBHUTE IIEHHU
KHMKA Ha KOUTO U 1a € EmureHt;

npuTexana, uype3 HuTO enuH [londoun unu upe3 Ponna kato ns1o, nosede ot 10% OT HHCTpYMEHTHTE Ha
MIapuUyHMS 1a3ap Ha KoiTo u 1a ¢ Emurent;

npuTexana, upe3 HuTo eauH [londoun wmm upes Ponza kaTo 115110, ToBeye OT 25% OT IsUI0BETE Ha €HO
n cpmo [TKUIILK wnn npyro IKHM (xato Tyk ce BKIIOYBAT BCHUKM HETOBH NOA(DOHIOBE), B KOETO
WHBECTHPA.

OrpaHn4eHHUATa, IOCOYCHN B TPETO, YETBBPTO H METO MPEJIOKEHIE MOTaT J1a He ce B3eMaT MO0J] BHUMaHHUE 110
BpeMe Ha MPUI0ONBAaHETO, aKO KbM TO3M MOMEHT 00Il1aTa cyMa Ha IBJITOBHUTE IICHHN KHIDKA WIIM HA HHCTPYMEHTHTE Ha
napudHus naszap, wim Ha gsosetre B [IKUITIK/IIKY, nnn HeTHaTa cymMa Ha W3AAJCHATE HHCTPYMEHTH HE MOXE Ja
ObJIe N3UHCIICHA.
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TaBaHI/ITe, OIPCACIICHU IMO-TOPE HE CC MpUuJiaraT 1o OTHOUICHUEC Ha:

NPEXBBPIMMH IIEHHH KHI)KA W WHCTPYMEHTH Ha NAapUYHMS Mas3ap, M3JaJACHU WM TapaHTHPaHd OT
JbpraBa 4JeHKa WIK HEHHU MECTHU OpPIaHU;

MIPEXBBPINMH [IEHHU KHIDKA M MHCTPYMECHTH Ha MApUYHUA a3ap, W3/AaJA¢HH WIN FapaHTHPaHU OT Apyra
Paspemena nbpxaBa, KoSTO He € [IbpikaBa 4IeHKa;

NPEXBBPIMMH IIEHHM KHI)KA W WHCTPYMEHTH Ha NAapUYHMS Mas3ap, M3JaJCHU WM TapaHTHPaHH OT
MyOIMYHa MEKTyHapOIHA OPTaHU3aIMsA, B KOSITO WICHYBAT €JHA WU IToBeYe JbprkaBH WICHKH,

aKIUM B KaluTala Ha KOMIIAHUSA, KOSTO € yupeleHa WIN OpraHu3MpaHa ChIIacHO 3aKOHMTE Ha JIbpikaBa,
KosITO He € J[bpkaBa 4ieHKa, Npu ycioBHe ue (1) Ta3u KOMIIAHHMS MHBECTHUpPA aKTHBUTE CH OCHOBHO B
LEHHU KHMXA, W3/1aJIeHH OT €MHUTEHTH OT Ta3u JIppxaBa, (ii) ChITIACHO 3aKOHUTE Ha Tazu J[bpkaBa,
y4JacTHeTo Ha CcboTBeTHHUS [londoHa B KamuTana Ha TakaBa KOMIIAHHS IPEICTaBISIBA E€IUHCTBEHUST
BB3MOXKEH HAa4yMH 3a 3aKyllyBaHEe Ha ICHHU KHI)Ka HA EMHTEHTH OT Ta3u J{bpxkaBa u (iil) Ta3u KoMmnaHus
cra3Ba IpU UHBECTHPaHE OTPAHUYEHUATA, IOCOYEHHU B To3u IIpocmexT.

AKO OTpaHHYCHUSTA, YCTAHOBEHU B maparpad 4.2. He ObJaT CIIa3eHHU [0 MPUIHHHU, KOUTO ca U3BBH KOHTPOJIA
Ha DoHma wnm B pe3ynTar Ha MOPHYKH 3a OOpaTHO m3KymyBaHe Ha JlamoBe ot DoHma, WM B pe3ynTaT Ha
YIpaXHSABAHETO HA IpaBa, CBBP3aHU CHC COOCTBEHOCTTA BBPXY JsmoBe, oHIBT TpsAOBa Ia IMpueMe 3a MPUOPUTETHA
el Ha CBOWUTE CHCTKH IO MpoAakda W3JIM3aHETO OT Ta3W CHUTYaIusd, KaTo B3eMe IMpeOBHI HHTEPECHUTE Ha
[Ipurexxatenure Ha Jgm0Be.

CnasBaiiku NpuHIUNA 3a pas3lpeselieHHe Ha pHCKa, HOBOCh3maneHuTe IloadoHnoBe morar BpeMEHHO Oa
M3JISA3aT M3BBH MPEEUTe HAa OrpaHUueHHsATa B maparpad 4.2, ¢ M3KIII0UYEeHHE Ha OHE3H, OCOYEHH B MOATOYKH (i) U
(1), 32 mepuox 10 IIecT Mecela OT Jarara Ha TSXHOTO CTapTHpaHe.

4.3 JIMKBUAHM AKTHBH

I[ondonmoBere Morat 1a AbpKAT JOMBIHUTEITHH JIUKBHIHI aKTHBU.

4.4 Hepa3pemenn HHBeCTUIIMHI

ITondonnosere HAMA fa:

i)
i)

i)

5.

WHBECTHPAT WM Ja CKJIIOYBAT CIEIKH, CBBbP3aHM C LEHHH METAIH U ChC CePTU(UKATH 32 LEHHU
MeTau;

3aKyIyBaT WIN NPOJaBaT HEJBWKUMH UMOTH WIIM OIIHH, IPaBa WM y4acTHsl, CBbP3aHH C TSX, KaTo
IMoadonmoBeTe Morar jJa MHBECTHPAT B LICHHHW KHM)KA, KOMTO ca 00€3NEeYEHH C HEeIBIDKMMH UMOTH
WM C YYaCTHs B TSAX, WIH KOUTO €A M3JaJCHH OT KOMIIAaHUH, KOUTO HHBECTUPAT B HEJBM)KMMH UMOTH
WM B YYacTHs B HEIBIKMMH UMOTH;

W3BBPLIBAT HEMOKPUTH IPOIAXKON HA MPEXBBPIUMH LICHHH KHIKA, HHCTPYMEHTH Ha ITapUYHHS [1a3ap
win Jpyru (QUHAHCOBH WHCTPYMEHTH, nocodeHH B monrouku 4.1 (iv), (v) m (vii), kaTto ToBa
OorpaHMYeHHE HsAMA Ja nomnpedd Ha jganeH [londoHa aa mpaBH NEMO3WTH WIM APYTM CMETKH BBHB
Bpb3Ka C (PMHAHCOBHUTE JEPUBATUBHH WHCTPYMEHTH, ITO3BOJICHH B IIOCOYEHHTE I1O-TOPE I'PaHHUIM;
OCBEH TOBa MOTaT Jia C€ M3IOJI3BAT JIMKBUIHM AKTHBHM 3a IOKpPHBaHE Ha EKCIO3WIMATA BbB
(MHAHCOBY JICPUBATHBHHI WHCTPYMEHTH;

JlaBaT 3aeMM WIM Ja TOPBYMTEICTBAT 3a TPETH JIMI@, KAaTO 3a IeJIUTe HAa TOBA OrpaHUYCHHE
1) npu0OMBAHETO HAa MPEXBHPIMMHU LIEHHW KHI)KA, MHCTPYMEHTH Ha MAapUuHHs T1a3ap WIN JIPYrd
(MHAHCOBM WHCTPYMEHTH, IocodeHH B moxarouku 4.1 (iv), (v) m (Vvil), M3IJIaTeHH W3LSIIO MU
YaCTHUYHO, U ii) IIO3BOJICHOTO J]ABaHE Ha3aeM Ha LICHHU KHMXKa OT noptdeiinure HAMa [a ce cuuTa 3a
JlaBaHe Ha 3aeM;

B3UMAaT HazaeM CyMH, HaaxBwpiiiu 10% oT ma3zapHaTa CTOHHOCT Ha TEXHHTE OOLIM HETHH aKTHBH,
KaTo BCEKM TaKbB 3aeM TpsiOBa Jla ObJie OT OaHKa M J1a ce W3MO0JI3Ba CaMO KaTro BpeMEHHa MspKa B
W3BBHPEIHM CIIy4Yad, BKIIOYHTENHO NpH OOpaTHOTO H3KymyBaHe Ha /JlsmoBe. Bwmpeku ToBa,
IMoadonaoBeTe MOraT Ja NpuaI0OUBAaT YyKa BajayTa upe3 B3auMHu Kpeautn (back-to-back loans).

HEJOBPOCBHBECTHA THPTOBUS U “MAPKET TAUMWHI”

YrpaisBamoTo Ipy>KeCTBO B3eMa HEOOXOIMMHUTE MEPKH, 3a Jla HE Ce MpHeMaT MOPBHUKH 33 OKyIKa, 00paTHO
M3KYTyBaHEe U KOHBEPTUPAHE CJIe]l ONpeiesieHUTe B TO3U [IpocneKkT KpailHu CpOKOBeE.
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VYrpaBnsBaioTo APYKECTBO HE MO3BOJISIBA LEIEHACOUEHO Ja ce MPaBsiT MHBECTUINH, KOUTO CE OCHOBABAaT Ha
“MapKeT TaMUHT” WJIM MOJJOOHM MPaKTHKH, ThH KAaTO TaKMBa MPAKTUKH MOTAT Jla HaBPEAT HA UHTEPECUTE Ha BCUUKU
ITputexarenn Ha Jlgm0Be. YNpaBIIABaImIOTO APY/KECTBO CH 3ala3Ba IIPABOTO 1a OTKAXKE HMOPBYKH 3a IOKYNIKA OT
HMHBECTHUTOP, KOTOTO YIPaBIIABAIIOTO APYKECTBO MOAO3HMpPA B M3MIOI3BaHE HA TAaKMBa NMPAKTUKHU, KAKTO M J]a B3E€ME, aKO
TOBA € YMECTHO, IpYTH MEPKHU, HEOOXOANMH 3a 3al[UTaTa Ha APYTUTe HHBECTUTOPH BB DOHIA.

Kakro e mocoueno B Lupkymsap 04/146 na KHOC, mox “mapker TaiiMuHT” ce pa3Ompa apOUTpakeH METOJ,
4ype3 KOWTO HHBECTUTOP CHCTEMaTHYHO KYIyBa U IIPOJaBa MM KOHBEPTHpA JSUIOBE WM aKLHH HA €IUH U ChII (OHT 32
KpaTbK IEPHOJI OT BPpEMe, KaTo Ce BH3IOJI3Ba OT BPEMEBUTE PA3JIMKH M/WIM MPOIYCKH WIKM HEOCTaThIIM Ha METOAA 3a
ompezensiHe Ha HeTHaTta cTOMHOCT Ha aKTUBHTE.

6. [JSAJIOBETE

6.1 ddopma, coOCTBEeHOCT U MpEeXBbPJIsAHE Ha [[sis10Be
Hsosete ot Bcruku KitacoBe BbB Beeku [1oadoH] ce M3naBaT eAMHCTBEHO KaTO OS3HAIMYHN [ICHHH KHIDKA.

Bnucsanero Ha nmeto Ha IIputexkaren Ha JlsyoBe B perucTspa Ha JIsI0BeTE yOOCTOBEpsBAa MPAaBOTO My Ha
coOcTBeHOCT BBpXY Te3n Oe3Hanuuuu Jlsnose. Ilpum noucksane Ilpurexarensr Ha /IsyioBe mMmojydyaBa MHUCMEHO
MOTBBPXKACHHE 32 COOCTBEHOCTTa BBPXY INpHTeKaBaHUTe OT Hero JlsuioBe. Ilpu OTChCTBHE Ha sIBHAa TpeLIKa HIIH
BB3pakeHue ot [Ipurexaren Ha Jls1oBe, mosrydeHo oT Perucrparopa B paMKuTe Ha JeceT paboTHM AHU Ha baHkara B
JItoxcemOypr, cuuTaHO OT JCHS Ha M3IpallaHe Ha MOTBBP)KICHUETO, TOBA MOTBBPXKACHUE CE CUHUTA 332 OKOHYATEIHO.
Hsama na ce usgasat ynocroBepeHus 3a Jlsanose.

Benukn I[?[J'IOBG Tpﬂ6Ba Ja ca M30AJIO IIaTCHHU, TC HAMAaT HOMHWHAJIHa CTOMHOCT M HE JaBat Hpe(l)epeHI_II/IaJ'IHI/I
IpaBa Wiv NpeAUMCTBO IIPpU U3/1aBaHEC Ha HOBU HHJ’IOBe.

U_IC C€ U3JaBaT 4aCTH OT Oe3HAINYHU ﬂﬂJ'IOBe C TOYHOCT A0 TpH 3HAKa CJIEA AeCCTUYHAaTa 3areras, HE3aBUCUMO
JAaJIK Pa3ACIIIHETO € pE3yIITAaT OT IMOKYIIKa WM KOHBEPTUPAHE HA ﬂ?[J'IOBe.

CoOcTBeHOCTTa BHPXY JSUIOBETE C€ MPEXBBPIIS Upe3 BIMCBaHE HA MMETO Ha IpHOOpeTrarens B perucrbpa Ha
IIputekaTenure Ha ISUIOBETE CiEl IPEACTaBSHE INpesa PerucrpallMOHHUS areHT Ha JOKYMEHT IO IIPEXBBPILHETO,
KOMTO € HaJJIe)KHO MOIBJIHEH U MOJAIMHICAH OT MPEXBBPIUTEINS U pHoOpeTaTesis, KoraTo € NpuiIokuMo. Bp3MoXkHO € 1a
ObZc HauyMCICHAa Takca 3a TPEXBBPISHETO IUPEKTHO Ha MpUTEeXaTeNs Ha JsioBe oT Juctpubyropa wu/mimm
PeructpanuonHus areHr.

6.2 MW3naBane Ha J[ss10Be

3a mhpBOHAYaNHAaTa MOKynka Ha J[smoBe (6e3 3HAa4YeHWE JANM MOKYyMKara € M0 BpeMe Ha ITbPBOHAYATHHS
HEepUOJ Ha NpeIIaraHe WM CIEA TOBa) CE M3WCKBA MONBIHCH (GOPMYISip OT ObACIIMS NPUTESKATET Ha [SII0BE
(,IIbpBOHAYAIHA TMOPBUKA™) Ha XapTus, MO (GakC WId B CJIEKTPOHHA (GopMa WIH Apyra ¢Gopma, OmpeaesHa
neproandHo oT YmpapnsgBamoto [pyxkectBo. Ot Opnemute IlpurexkaTenn Ha Is10BE MOXKe Jla OBJe MOWCKBAaHA
JOIIBJIHUTEIHA TOKYMEHTAlMA 110 NPCICHKA Ha praBHﬂBaH_IOTO pr)KeCTBO, KaKTO U IOON'bJIHUTCIIHA I/IH(I)OpMaHI/IH,
KosiTOo YmpapnsBamoTo JlpykecTBO W AIMHHHCTpaTHBHHS areHT CMeETHAaT 3a HeoOxoamMma. Dopmymsipu 3a
[TppBOHavanHa MopbkUKa ce mpenocTaBar ot Perucrparopa wim ot Juctpudyropute (chriacHo neuHULMATA B pa3aesn
10.6 no-nomy). 3a mocnenBaliy NOPHUKH, T.€. BCSIKA JONBIHUTENIHA IOPBUKA OT HHBECTUTOPA 3a MOKYyIKa Ha ASJIOBE B
wsikoit or IoadonnoBere Ha Ponpma (6e3 3HavyeHHWe JAM MOKYNKaTa € MO BpeMe Ha MbPBOHAYANHHS [EPHOJ Ha
npeiarase wim ciex Tosa) (,,[locaensama noppuka”), Morar a ce AaBaT HHCTPYKLIUH N0 (akc, TenedoH, moua win
Jpyra ¢opMa Ha KOMYHHKaIUs, CYeTeHa 3a IIpHeMIInBa 3a YTpaBisiBaoTo JpyxecTBo (3a 1a ce n30erHe CbMHEHHE -
BKJIFOUUTEITHO B €JIEKTPOHHA (OpMa).

. IIppBOHAYATICH [IEPHOJT HA MIPEIaraHe

[IspBOHaYANHUAT TIepHOI Ha TpemaraHe (KOWTO MOXE [a MPOABIDKM €OUH JCH) W IICHATa Ha BCEKH
HOBOCH3/1aAeH win akTuBHpaH [loadonn ce ompenensat or ChBeTa Ha JUPEKTOPHUTE M CE IIOCOYBAT B CHOTBETHOTO
IIpunoxenne kpm TO3U [IpOCTieKT.
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[TnamanusTa 3a MOKYIKU, HAMIPABEHU MPe3 MbPBOHAYAIHUS [IEPUOJ HA TpeJiaraHe, TpsOBa 1a ce moyiyyaT B
PedepentHara BanyTa Ha chorBeTHHs [loadonn ot JuctpuOyTopa B MOCIEAHUS CH OT MIbPBOHAYAIHUS TEPHOI Ha
npemiarane u or PoHOa HE MO-KBCHO OT ABa PabOTHWM AHW ciel MOCHEOHHS [1eH Ha IbPBOHAYATHHS IEPHON Ha
IpeIarage.

AKO MbpBOHAYAIHUAT NEPHO Ha TpEUIaraHe € €ANH JIeH, IUTAIAHUATA 3a TOKYIIKH, HallpaBeH! 1Ipe3 JICHS Ha
IIBPBOHAYATIHOTO TIpe[UlaraHe, TpsAOBa nAa ObAAT TONYyYEHM HAa TO3M JEH HAa IIBPBOHAYATHO IIpPEIUIaraHe OT
JuctpubyTtopa u 10 ABa paOOTHH IHU cie] HeTo oT baHkaTa nemo3utap.

[Inamanusita Tpf[6Ba Ja CC moJiydaBaT 4pe3 0aHKOB OpeBOJ KaToO HETHA CyMa, CJI€A YAPbiKKaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBeH KOraTo MECTHUTE OAaHKOBH IMMPaKTUKKU HE NTO3BOJIABAT U3BBPIIBAHETO HA OaHKOBH HpeBO[[I/I).

CbBeThT Ha AUPCKTOPUTE CHU 3alla3Ba IMpPaBOTO Ja aKTUBUpa JaJICH Knac mo Bcsko BpEMCE. ITo pCUICHUC Ha
CobBeTta Ha JAUPEKTOPUTE, TIPU aKTUBUPAHC HA HOB Knac B HO,H(l)OH,H, ocHara 3a ,Z[HJ'I B HOoBHUs Kiac Ipu CTapTUPAHETO
MYy 1I€ OTTOBAps HA LICHATA 34 I[?[J'I IO BpEMC Ha I'bpBOHAYAJIHUA IICPHUOJ HA NPCIAIaraHe B CbOTBETHUA HOZ[q)OHZ[ nim
Ha TCKyliaTa HetHa cToifHOCT Ha aKTUBUTE Ha I[?UI B ChIICCTBYBAI] Knac Ha choTBeTHHS HOZ[(I)OH,Z[.

Il. IocienBaiiy NOKYIKHA

Crnen mbpBOHAYATHIS TIEPHO Ha MpeIarane [ieHaTa Ha mpunoouBane 3a [l me 0p1e HeTHaTa croifHOCT Ha
akTuBUTE Ha J[s1 HA ChOTBeTHHUA [IeH Ha OllCHKA IUTIOC MPUIIOKMMATa TaKca 3a MOKyIKa Wik caMmo HeTHaTa CTOHHOCT
Ha akTMBHTe Ha /[, B ciay4ai 4e Takcara 3a MOKyNKa ce 3aabpka oT JluctpubyTtopa. 3a jga Obae oOpaboTeHa B
koHkpeteH JleH Ha oreHka, [Tocnenpamia nopbuka TpssOBa aa 0b1e moiaydeHa ot Peructparopa (upe3 Juctpudyropure
WM TUPEKTHO OT MHBECTUTOPUTE) Hal-kbcHO 70 15:00 vaca B chimst [leH Ha orieHKa (“KpaeH CpOK 3a MOKYMKa’).

Ilo oTHOMICHME HA MOPBHUYKUTE 34 MMOKYIIKA, MOJY4YCHHU OT PerHCTpaTopa CJICT KpaﬁHH?[ CPOK 3a NOKYIIKa UJIh B
JCH, KOHTO HE € I[eH Ha OIICHKA, IICHATa Ha I[ﬂJ'IOBeTe CC OIpcaciid Bb3 OCHOBA Ha Hernara cToiiHOCT Ha aKTHBHTE 3a
ClICABaII A I[CH Ha OIICHKA, IIJIIOC ChbOTBETHATA TAaKCa 3a IMOKYIIKaA.

Ioppuky 3a mokymka upe3 JucTpuOyTop He MOraTr Ja ce MNpaBsT, KOraTo BBHOPOCHUAT uCTpuOyTOop He
pabotu.

CpBeTHT Ha AUPEKTOPHUTE MOJKE Jla pa3pelin Mopbhbyka 3a MOKyIKa jaa Obae mpuera oT Permcrparopa cien
KpaifHHs CPOK 3a MOKyMKa (HO IpH BCHYKH IOJIOXKEHHSA He MOo-KbCHO OT 18:00 yaca Ha choTBeTHHS [leH Ha OlEHKA),
npu noJioxkenue de (i) mopbukata e moaydena ot JuctpubyTopa npeau KpaiiHus Cpok 3a mokymnka - 15:00 gaca, (ii)
NpUEMaHeT0 Ha TakaBa MOpPHYKA HiAMa Ja ce OoTpasu BbpXy JjApyru Ilpurexarenn Ha J[snoBe u (ili) BCHYKH
IIputexxarenu Ha J{4510Be ce TpeTUPAT 110 €IHAKbB HAUMH.

B 3aBmcumoct ot 3dKOHUTEC, MOJA3aKOHOBUTEC HOPMATHUBHU 4aKTOBCE, 60pCOBI/ITe npaBujia WA OaHKOBHUTE
IPpaKTUKKU B JAbpiKaBaTa, KBIACTO C€ OCBUICCTBABA IIOKYIIKAaTa, YHpaBHHBaH.IOTO APYKECTBO MOKE Ha c1,614pa
JAOI'BJIHUTCIIHU TaKCHU UJIN PA3HOCKU.

CrioMeHaTHTe MMO-TOpe TaKCH 3a IMOKYNKa HAMa Ja HagXBBPIAT MPOIEHTa, OCOUYEeH 3a Bcekn Kirac BBB BCeKH
Iondonn B crorBeTHOTO [pnnoxenne kpM To3u [IpocTexT, KaTo TO3M MPOIEHT ce M3YHCIABa OT Perucrparopa uim ot
cpoTBeTHHS JlucTpubyTop miam BBpXy HeTHaTa cTOWHOCT Ha aKTUBUTE Ha BCHYKHM J[sI0Be, 32 KOMTO ce OTHAcCs
moppukaTa, Wwin BbpXy HerHara croifHocT Ha akTmBuTe Ha [lsm. Takcata 3a moxkymka Moke Aa ce chOmpa HIH
WHBECTUTOPHT Ja ObJe 0CBOOOJCH OT Hes M3IUIO MIIM YaCTHYHO IO TperieHKka Ha ChBeTa Ha IupeKkTropuTe. Takcara 3a
MOKYTIKa (aKO TakaBa ce ChOMpa) MOXe Jla ce Tuiamna (AUPEKTHO WK Ype3 YpaBisaBalIOTO APY>KECTBO) HA WA IIIE Ce
3agbpxa oT JuctpubyTropuTte, NelcTBaIIy BbB Bpb3Ka C MpeAiaraHeTo Ha J{sioBere, ChIIIaCHO ChOTBETHUSI TOAIIMCAH
JloroBop 3a tuctpudyuus.

[Mnamanero 3a /[snoBe TpsOBa nma ce momyum B PedepenrHara Bamyra Ha choTBeTHHs [londonm ot
JuctpubyTtopa B crorBeTHHs JleH Ha oneHka u oT DoHIa He Mo-KbCHO OT JaBa PaboTHM mHU ciieq choTBeTHUS JleH Ha
orneHka. [Inamanmsta TpsOBa ce moiydaBaT 4pe3 OaHKOB TPEBOJ KaTO HETHA Cyma, Clell YAPHKKaTa HAa BCHYKH
0aHKOBM TaKCcH (OCBEH KOT'aTO MECTHHUTE OAHKOBH NMPAKTUKH HE TIO3BOJISIBAT U3BHPIIBAHETO HA OAHKOBH MIPEBOIH ).

JIOKONKOTO emHa MOpBYKaA 3a MOKyIKa HE BOAM O NMpHUAOOMBAaHE HAa KPBI'BI Opol [lsioBe, me ce m3maBar
gacTu OoT Oe3HannIHNUTE J[SIT0BE C TOYHOCT JI0 TPH 3HAKA CJeJ JeCeTUIHATa 3aleTas, KaTo 3aKpbhIVICHHUTa e ObaaT B
moi3a Ha cboTBeTHUS [loxdonm.

Hswma na Obnat uszgasanu [soe B HukoW Kiac Ha Hukoit [Toadona npe3 nepuos, Korato W34HCIsIBAaHETO HA
Hernara croitHOCT Ha akTHBHTE Ha TO3H [10o/1()OH] € BpEMEHHO CIPSIHO OT Y IPAaBJISBAIIOTO IPYKECTBO B ChOTBETCTBUE
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¢ pasaena “BpeMeHHO criupaHe Ha H34HCIsIBaHETO Ha HeTHaTa cToitHOCT Ha akTuBHTE” OT TO3H [IpocmekT. B cnydyaii ye
Obae copsina paborara ¢ J{sutose, [lopsukure me ce 06paboTBat B bpBHs J{eH Ha OIICHKA Clie] Kpasi Ha TaKbB NEPUO]
Ha BPEMEHHO CITUpaHe.

CBBeTHT Ha TUPEKTOPUTE MOJKE Jla C€ ChIVIACH Ja u3aaje JsmoBe cpelny HemapudHa BHOCKA Ha IIEHHH KHIDKA
Ha Bceku I[Iputexaren Ha JlstoBe, KOWTO ce ChIacu Aa Cla3Ba BCHYKH YCIOBUS, IEPUOIUIHO omnpeaensHu oT Cpeera
Ha AWPEKTOPHTE, BKIIOYUTEIHO, HO HE CaMo, 3abJDKEHHETO Jla PEI0CTaBy JOKJIAJ 3a OLCHKA OT oguTopa Ha DoHma
(“OauTopbT”), KOUTO e OB HA PA3IIOIOKEHHE 32 TIPOBEPKA, U TIPH YCIOBHE Y€ TE3W IIEHHN KHIKA ChOTBETCTBAT HA
WHBECTHLIMOHHUTE OIPaHUYCHHS U MOJIUTHKH Ha cboTBeTHUS [loadonn, onucanu B [Ipunoxenne kbM T0o3u [IpocmexkT.
Benuku pasxonu, HampaBeHM BBB Bpb3Ka C HEMapUYHATa BHOCKA HAa IIEHHU KHIKA, BKIIOUUTENTHO Pa3XOAMTE Ha
Opuropa 3a U3TOTBSIHE Ha M3UCKBAHUA JOKJIAJ 3a OLICHKA, ca 3a cMeTka Ha [Ipurexarens Ha J[d10Be, KOWTO MpaBU Ta3u
BHOCKA.

I1l. Munumanex pa3Mep Ha MHBECTUIINITA U CTOMHOCT Ha MPUTCIKABAHUTE ASTI0BE

3a mgkou KiacoBe moxe ma GL,I[G OIIPpEACJICH MUHHUMAJICH pasMEp Ha MHBECTHLHUATA, KAKTO € IOCOYCHO B
HpI/IHO)KeHI/IﬂTa KbM TO3HU HpOCHeKT. HpI/I NOKYIIKaTa Ha I[?IJ'IOBG OT OHNpeAciICH Knac mmm camo 3a OTACIHN
HWHBECTUTOPHU CBbBETHT Ha JAUPCKTOPUTC MOKE 1O coOcTBeHa MpCHCHKa J1a OCB060,Z[I/I HWHBECTUTOPUTEC OT CIIA3BAHCTO HaA
TO3U MUHUMAJICH Pa3MCp Ha MHBCCTULIUATA.

Axo B pe3yiTaT Ha 0OpaTHO M3KYyIyBaHE WJIM KOHBEPTHUpPaHE pa3MepbT Ha MHBeCTUIMATA Ha [Ipurexarten Ha
HsnoBe B nagen Kiac cTaHe mo-MaJibk OT ChOTBETHUSI MHHUMAJICH pa3Mep Ha HMHBECTHIIMATA, IOCOYCH 3a Bceku Kitac B
ChOTBETHOTO [IpuiioskeHue, Y paBisBaioTo APYKECTBO MOXKE J1a U30epe a U3KYyMu 00paTHO BCHYKH J[f10Be Ha TaKbB
Ipurexxaten Ha JlsnoBe B chorBeTHHs Kitac. OuakBa ce MOA0OHO OOpaTHO W3KYIyBaHE Ja HE CE H3BBPIIBA, aKO
croitHocTTa Ha JlsutoBete Ha KOHKpeTHHs [lpurexaren Ha J[s0Be CHajHe MOJ M3UCKBAHHUS MUHHMMAIICH pa3Mep Ha
MHBECTHLIUITA SIUHCTBEHO B pe3ynrar Ha masapuure ycnoBus. Ha Ilpurexarenure Ha [snose, yuuto J[sutoBe ce
H3KYIyBaT 00paTHO, Ce JiaBa MPEAU3BECTHE OT TPHUICCET KAICHIApHH JIHH, 32 Ja UM C€ [aJie Bb3MOXKHOCT Ja 3aKyIISIT
JIOCTAThYHO TOMBIHUTENHU J[s10Be, Taka 4ye 1a N30erHar TakoBa MPUHYAUTETHO 00pPAaTHO M3KYITyBaHe.

6.3 OrpannyeHusi BbpXy u3gaBanero Ha [sioBe

IMpurexxaBaneto Ha J[soBete BBB Bceku oTaeicH [loadoun mmu Kimac moxe na Obae 3ama3eHo camo 3a
OTIPEICIICHU KaTerOpUK HHBECTUTOPH.

B nonbiHenue kbM ToBa, CHBETHT HA TUPEKTOPUTE MOXKE MO CBOE YCMOTPEHHE J1a OTKaXkKe MPUA00MBAHETO HA
HsmoBe. ChBETHT Ha IUPEKTOPHUTE 3aJBIDKUTEITHO HM3KYIMyBa OOpaTHO BCHYKH JIsIToBE, MO OTHOUICHWE HAa KOHWTO
pa3bepe, 4e ce IpUTEkKABAT OT HHBECTHTOP, KOHTO HE Claja KbM CHOTBETHATa KaTeropus 3a pasriexnanus [loadonn
i Knac.

6.4 O6parHo n3kynyBaHe Ha /[siioBe

[Ipurexxatennte Ha J{g70Be MOraTr ja MOMCKAT 0OpaTHO M3KYITyBaHE HAa CBOWTE /[A0Be 1O BCSIKO BpEME BHB
Bceku JleH Ha OolleHKa.

ITopwukm 3a 0OpaTHO M3KymyBaHe Ha J[a70Be Morat qa ObaaT HampaBeHH 10 (akc, TenedoH, 1Mo MOMaTa Uil
ype3 apyra (opMa Ha KOMyHHKAIHUs, KOSTO € prueminBa 3a CbBeTa Ha AUPEKTOPHTE.

OO0paTHOTO H3KYITyBaHE IIe CE OCHIIECTBABA 10 HeTHaTa CTOWHOCT Ha akTHBHTE Ha J[s1 OT choTBeTHHs Kitac B
crotBeTHUS [TondoHN, onpenencHa B chOoTBEeTHHA [IeH Ha OIIEHKA, IIPH YCIOBUE Y€ MOPHUKATa 32 0OpATHO U3KYITyBaHE
e nmoiy4eHa ot Peructpartopa Haii-kbcHO 10 15:00 yaca B To3u [eH Ha oneHka (“KpaeH cpok’), KaTo ce M3BaIu TaKcara
3a 00paTHO M3KymyBaHe. [1o OTHOIIEHHE HAa MOPBUYKUTE 32 0OPATHO M3KYITyBaHE, MIOJIYUYEeHHU OT Peructparopa cien To3u
KpaeH CpOK WJIM B JeH, kolto He ¢ JleH Ha oneHka, PerucrparopsT mie u3kymysa [smoBe mo 1eHa, KOSATO OTYMTA
Hernata cToifHOCT Ha akKTHBHUTE Ipe3 cieaBamus J[eH Ha olleHKa, KaTo ce M3BaIu TaKcaTa 3a 00paTHO W3KYIyBaHe.

CBBEeTHT Ha IUPEKTOPUTE MOXE Ja pa3pemd MophYka 3a 0OpaTHO H3KyIyBaHe aa Oble Tpuera OT
Peructparopa cnen kpaitHus Cpok (HO IPH BCUYKH CIydau He Mo-KbCHO OT 18:00 gaca B choTBeTHUs [IeH Ha olieHKa),
mpu yciioBue 4e: (i) mopbukara e mosrydeHa ot Juctpubyropa npenu kpaiaus cpok - 15:00 vaca, (ii) mpuemaHeTo Ha
TakaBa MOphUKa HAMA Jia ce OTpasu BbpXy apyru Ilpurexatenu Ha [snoBe m (iii) Bcuuku [lpureskarenu Ha J[sutoBe ce
TPETUPAT 1O CTHAKHB HAYHH.
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CrnomeHaTarta no-rope Takca 3a 00paTHO M3KyIyBaHE HsIMa Ja HaJXBBPJIs IPOLEHTa, Ioco4eH 3a Beeku Kitac
BBB BeekH [loadonn B ceorBeTHOTO IIpmiioxkenne kbMm T03u [IpocmekT, KaTo TO3M HMPOLEHT Ce M3YKCIsIBA MM BBPXY
HetHata cTOWHOCT Ha aKTHBUTE Ha BCHYKH J[sUT0BE, O KOMTO c€ OTHAcA IOpPBUKaTa 3a OOpaTHO M3KYIyBaHE, MU
BepXy HerHaTa croiiHocT Ha akTmBHTe Ha st 3a [leHs Ha omenka. Takcara 3a oOpaTHO WM3KyITyBaHE MOXE Ja ce
crOMpa NI HHBECTUTOPHT Aa ObJe OCBOOOCH OT Hesl M3IIUIO FITH YaCTUYHO IT0 TpereHka Ha ChBeTa Ha TUPEKTOPHUTE.
Takcure 3a 00paTHO M3KyIyBaHE (ako TakWBa ce chOWMpar) Morar Aa OpaT miamanu Ha JuctpmOyropure, KOHTO
JIEWCTBAT BBB Bpb3Ka C MpEIJlaraHeTo Ha J{A70Be, WM IUPEKTHO, WM Ype3 YNPaBIABAIIOTO JIPYKECTBO, CHITACHO
CBHOTBETHHMS ToAMICcaH JloroBop 3a IucTpudynus.

B pesynaraT ot npoMeHH B cToiHOCTTa Ha akTuBHUTEe Ha PoHma nim Ha naneH [londoun, nenarta npu od6paTHO
n3KynyBaHe Ha JlsuioBeTe MOXke Ja ObJe MHO-BHCOKAa HWJIM IO-HHCKAa OT LeHaTa, IIaTeHa INPH MOKYyNKaTa WU
npunobuBaneTo Ha [lsmoBere.

ITo mapexxgane Ha Perncrparopa, M3IulalaHeTo Ha MPHUXOIMWTE OT OOPATHOTO M3KYIyBaHE IIE CE€ W3BBPINBA
Yype3 mapuueH NpeBoA (WM MpelaBaHe Ha aKTHBU B HaTypa, ako TOBA € Bb3MOXKHO) B CPOK OT 5 PaboTHU mHHU, OCBEH
aKo OOpaTHOTO M3KYyIyBaHE c€ M3BBpIIBA 4pe3 [ucTpuOyTop, IpH KOETO M3IUIAIIAHETO Ha IIeHaTa Ipu oOpaTHO
U3KYITyBaHE MOXe Jia Obie OCHIIECTBEHO B APYT CPOK, KaTo B TAKBB ciiydail JIucTpuOyTOpBT 1€ YBEIOMH HHBECTHUTOPA
3a CHOTBETHATa mHpoueaypa. IlnmamaHeTo Ha MApUYHWTE TNPHXOANM OT OOpAaTHO M3KYIyBaHE IIE€ C€ H3BBPIIBA B
Pedepentnara Bamyra Ha choTBeTHHS IlondoHA WIM BBB BCSKa Jpyra BallyTa, IOCOYEHA B IPHIOKEHHETO 3a
croTBeTHHsl [londona. B mocnemHust ciyyail BCHYKM pa3xoau 3a OOMEH Ha BalyTa e ObJaT 3a CMETKa Ha
[Ipurexarens Ha J[s510Be, KOWTO MOJIy4aBa MJIAIIAHETO.

Hsama nma ObIaT WM3BBPIIBAHU IUIANIAHHMS MO OOPAaTHH H3KYIMYBaHUS KbM MPUTCIKATCIH Ha MAAJIOBE, TOKATO
Peructparopa He € MOMYyYMJ BCHYKH HEOOXOJUMH JOKYMCHTH M HE € H3BBPIICHA MpOICAypara MO yIO0CTOBEPSBAHE
CBIITACHO TPUIOKHUMOTO JIfokceMOyprcKo 3aKOHOMATEIICTBO MO OTHONICHWE Ha MPaHETO Ha Maph W (UHAHCHpaHE Ha
Tepopu3Ma. B pesydarar Ha TOBa, IUIA[aHETO HA CYMHTE IO OOpaTHH H3KYIyBaHUS MOXE Ja ce 3a0aBH CIPSIMO
OuYaKBaHATa JaTa Ha IUIAIaHEe, KaKTO € ITOCOYEHO B MPEIXOIHMS Mmaparpad Ha Ta3W 4acT, JOKATO NOKYMEHTAIUsATa Ha
MIPUTEKATEIS Ha JAAJIOBE HE € HAITBJIHO ChOpaHa. BeIipeku ToBa, eHs Ha OICHKa, 0 KOMTO ¢ Omia mprera mopbyKaTa 3a
00paTHO M3KyIyBaHe HAMA J1a Ob/Ie 3aCeTHAT OT 3a0aBsIHETO.

Axo B HsKOI KOHKpeTeH JleH Ha oleHka PeructpaTopsT € moiy4mi nmopbyka 3a o0paTHO M3KyIyBaHe U 3a
KOHBepTHpaHe Ha J[A10Be, KOMTO CyMapHO IpeAcTaBIgBaT moseye ot faecet nporenTta (10%) or Hernara ctoifHOCT Ha
aktuBuTe Ha [Tondona, ChbBETHT Ha AUPEKTOPUTE MOXKE JIa PEII, MOPBUYKUTE 32 00paTHO M3KYIyBaHE M KOHBEPTUPAHE
Hagaxepismu 10% na O6bgaT otnokeHu 3a JleHS Ha OIEHKa, ClIEJBAIl TO3W, B KOWTO ca MOJIYYEHH CHOTBETHUTE
MOPBHYKHU 32 OOpaTHO W3KyMyBaHe W KOHBepTupane. Ha cienBammst [leH Ha OlleHKa BCHYKH OTIOXKEHH MOPBHUYKU 32
00paTHO M3KyIyBaHe M KOHBEpPTHpaHe ILie ce 00paboTBaT ¢ MPEJUMCTBO TIpell OPBUKUTE 38 0OPATHO W3KYIyBaHE H
KOHBEPTUPAHE, KOUTO ca OWIM MOJYYSHU BIOCICICTBHE, KATO TAKWBA OOpAaTHH HM3KYIyBaHHS M KOHBEPTHPAHHS Ce
n3BbpLIBAT Npu HeTHaTa CTOMHOCT Ha akTUBHTE Ha choTBeTHU [looHn B To3u JleH Ha OleHKa.

JsmoBe ot Hukoi [londoHn HiAMa na ce M3KyMyBaT Npe3 Mepuoiure, B KOUTO CHBETHT HAa JUPEKTOPHTE
BPEMEHHO cnupa H3uMcieHneTro Ha Hernara croifHoct Ha akTMBUTE 3a CchoTBeTHHs Ilopdona. B ciuywail e
IIpUEMaHeTO Ha MOPBYKM 3a O0OpaTHO M3KyINyBaHe Ha J[s0Be OBIe BPEMEHHO MHPEKPaTeHo, IMOPBYKH 3a 0OpaTHO
U3KyNyBaHe e Obaar oOpaboTBaHM Ha cienBamust [leH Ha OIEHKa, KOWTO clielBa Kpas Ha TaKbB IMEPHOA Ha
IIpeKpaTsBaHe Ha IPHEMaHeTO Ha MOPBHYKH, o HeTHaTa cTOWHOCT Ha akTHBHTE 3a choTBeTHHS Kiac B To3u [Toadon.

YupaBisBamoTo APYXKECTBO MOXE II0 BCIKO BpeMe M O COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MPUI0KUMOTO JIFOKCEMOYPrcKO 3aKOHOAATENICTBO U YacT 7.2. M0-10Ty, BpEMEHHO J1a TIpeKpaTu 00paTHOTO M3KYITyBaHE
Ha JISJIOBE, aKO TaKaBa MspKa ce cuyere ocHoBaTesHO OoT ChBeTa Ha JIUPEKTOPUTE 32 HEOOXOJrMa 3a Ipeana3BaHe Ha
¢doHna wim HIKOW MOQoHA, YIIPaBIABAIIOTO IPYKECTBO WIH IPUTEIKATEIUTE HA JIIIOBE.

ITo mpuHIMO HsIMA fa ce mpueMaT MOPBYKH 33 OOpPATHO WM3KYIyBaHE 4pe3 Bh3JaraHe Ha IICHHU KHH)KA B
HaTypa. Bce mak, YmpaBnsgBamoTo IpyKeCTBO MOXKE J]a M3BBPINU (YaCTUYHO WIIM W3ILUIO) IUIAIIaHe 1moja ¢opmara Ha
ueHan kHmka ot [loxdonma xeMm Ilputexkaten Ha J[suioBe, BMECTO Ja M3IUIATH Ha To3um [lpurexaren Ha [simoBe
MapUyHUTE MPUXOAUTE OT OOpaTHO M3KymyBaHe. L[SUIOCTHOTO WM YaCTUYHO M3IUIAI[AHE HA MPHUXOAU OT OOpaTHO
n3KynyBaHe Ha J[suioBe B HaTypa MOXKe Ja ce HampaBu camo: (i) CbC CHIVIACHETO Ha ChOTBETHHs [lpuTekaren Ha
JlsumoBe, Kato To MOXke Ja ObJe 0TOeIsI3aH0 B IOphUKaTa 3a 00paTHO M3KynyBaHe Ha [Ipurexarens na J[soBe wiu mo
npyr HaywH; (ii) KaTo ce OTYMTAT OCHIIECTBUMOCTTA Ha MPEXBHPIITHETO HA IIEHHH KHUXA W TPUIOKUMHUTE B
JltokceMOypr 3aKOHHM W TIOJ[3aKOHOBHM HOPMATHWBHU akToBe; (iii) kKaTo ce B3eMe MOoJ BHHUMAaHHE YECTHOTO W PaBHO
MOCTaBEHO TpPEeTHUpaHe Ha MHTepecuTe Ha Bcuuku [lpurexarenn Ha J{ssoBe W (iv) mpH NpeACTaBsSHE HA JOKJIAJ 3a
oreHka ot OquTopa, KOWTo 1e ObJe Ha Pa3loIOKEHUE 3a POBepKa. B ciyuail Ha W3miamaHe B HaTypa, pa3xoauTe Ha
®onpa, Peructpatopa win bankarta neno3urap mo NpeXBhPIISHETO HA ICHHUTE KHIDKA BhpXY [Iputexarens Ha J[sose,
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yunTo Jlg70Be ce M3KyIyBaT, ca 3a cMeTka Ha To3u [Ipurexaren Ha [{sutoBe. Kato oTumra (axra, ye YnpasisiBamoTo
JIpY’>KECTBO H3BBPIIBA IUIAIIAHUSA B HATypa M3LAJIO WIM OTYACTH, CHILOTO IIe Mojara BCUYKH HEOOXOMUMH YCHIHS,
CHhOOPa3EHH KAKTO C NMPHIOKUMOTO 3aKOHOJATENICTBO, TAKa U C YCIOBUATA Ha IPEXBBPIITHATE B HATYpa LIEHHN KHIKa,
3a J]a paslpeneny Te3W IEHHU KHIKa Ha Bcekw [Ipurekaren Ha JlamoBe, umnto JlsmoBe ce M3KymyBaT oOpaTHO,
MIPOTIOPIIMOHAIHO Ha Opost su10Be, KOUTO To3H lIpurexxaTen Ha lsioBe nputexkasa B choTBeTHUS [loadona.

6.5 KounsepTupane Ha [[s;10Be

Jsuiose ot Beeku Kiac B mage Ioadoum Morar a ce KOHBEPTHPAT B ASJIOBE OT BCEKH APYT KJIAC OT ChIHS
wiu apyr [loadonm.

HOp”b‘IKI/ITe 3a KOHBCPTUPAHE Ha ﬂHHOBe Mmorar Jaa 6’bZ[aT HalpaBCHU IO Teﬂe(i)OH, (l)aKC, I0 momaTta Uik 4pes3
Apyra (bopMa Ha KOMYHUKaAIUA, KOATO € NpUCMJIMBaA 3a CobBeTa Ha JAUPEKTOPUTE.

Konseprupanero ce ocpmiectBsiBa mo Hernata croifHocT Ha aktuBuTe Ha [l or cporBeTHHs Kiac B
cpoTBeTHHA [londona, ompeneneHa B choTBEeTHUS [leH Ha OIEHKA, NPH YCJIOBHE Y€ MOpBYKATa 332 KOHBEPTHUpAHE €
monmydeHa ot Permcrparopa Haif-kbcHO mo 15:00 4. B JleHs Ha omeHka (“KpaeH cpok’), KaTo ce W3BaIHM TaKcara 3a
KOoHBepTHpaHe. [1o oTHOIIEHNE HAa TOPBHUKUTE 332 KOHBEPTHUPAHE, MOIYy4eHH OT Peructparopa ciex To3u KpacH CpPOK HITH
B JIeH, KoiiTo He ¢ [leH Ha oneHka, PerucrpaTopsT KoHBepTHpa Te3n Jls10Be 10 1IeHa, KosATo oTunTa HerHara croHOCT
Ha aKTHBHUTE B cieqBamus J{eH Ha olleHKa, KaTo ce M3Ba TaKcaTa 3a KOHBEpTHpaHE.

Kouseptupane Ha JsmoBe ce npaBu camo B JleH Ha olieHKa, ako HeTHaTa CTOMHOCT Ha aKTUBUTE CHOTBETHO U
B nBata Kiaca B [londonnoBere, KOUTO ca 3acerHaT OT OIepalyaTa, € U3UUCIICHA B CHILHS TO3U JICH.

CBBeTHT Ha ITUPEKTOPUTE MOXKE Jla pa3pelld NOphUKa 3a KOHBEpTUpaHe 1a Obae moiydeHa ot Perucrparopa
clien KpaifHust CpoK (HO IPH BCHYKH CITy4ad He Mo-KbCHO OT 18:00 4. B choTBeTHHS JleH Ha OICHKa), IPU YCJIOBHUE Ye:
(i) moppukara e moxrydeHa ot JuctpubyTopa mpenn KpaitHus cpok - 15:00 daca, (ii) mpuemMaHeTo Ha TakaBa MOPBHYKA
HjMa Jia ce oTpas3u BBpXy apyru [Ipurexarenu Ha [sose u (iii) Bcuuku Ilpurekarenu Ha [si0Be ce TpeTupar mno
€/IHAKBB HAYHH.

Bcesixo koHBepTHpaHe TpsiOBa ga OTroBaps HA MUHHMAJIHHUTE U3UCKBaHMA 3a MHBecTHLMH Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [ls5toBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka I1I mo-rope.

Bw3MmoxHO € na ce Hanoxu [Ipurexkarenute Ha lsI0Be J1a 3aI1aTsT Takca 3a KOHBEPTUPAHE, KOSATO € paBHA Ha
pas3iiuKaTa MexIy IbpBOHAUYaJHO 3aIulaTeHaTa Takca 3a IOKyNKa IpH 3aKymyBaHeTo Ha JlsuioBe ot Kiaca, koiito
HalycKaT M TakcaTa 3a NOKyIKa, Ib/bkuMa 3a J[suoBere or Knaca, B koiito mpumoGusar JlsioBe, ako Takcara 3a
nokynka Ha Kimaca, B xoiito [Ipurexkarennte Ha Jlam0Be KOHBepTHpaT cBoMTe J[A70BE € MO-BHCOKa OT TakcaTa 3a
nokynka Ha Kiaca, koiito Te Hamyckar. Ta3um Takca 3a KOHBepTHpaHe (ako MMa TakaBa) MOXE Jla ce IUIaTH Ha
Juctpubyropure, neifcTBamy BBB Bpb3Ka C IpeUlaraHeTo Ha JlsuioBe, WM JUPEKTHO WM 4Ype3 YIpaBIIsBaIIOTO

JIPY>KECTBO.

IToppukm 3a KOHBepTHpaHe ype3 JucTpudyTop HE Morar a ce IpaBsT, KOraTo BBIPOCHHUAT JJuctpubyrop He
paborwu.

ChBeTHT Ha JUPEKTOPHUTE IIe omnpenaeis Opos Ha JlsmoBeTe, B KOUTO MHBECTUTOP JKeJlae 1a KOHBEPTHPA CBOUTE
CBIIIECTBYBAIIH J[I0Be, B CHOTBETCTBHE ChC CleAHATa hopMya:

A=BxC)-D *EX
E

= Opoii [JsuoBe, kouto me ObpaaT u3gaaeHu B Kitaca, B KOWTO HHBECTUTOPHT KOHBEpTUpA cBouTe [sutoBe
Opoii IsmoBe B mepBoHadanHus Kitac, KouTo mie 0b1aT KOHBEPTHPAHU
= Herna croiiHocT Ha akTuBUTE Ha Jsi1 B mepBOHavanaus Knac
= Takca 3a KOHBepTHpaHe (aK0 MMa TaKHWBa), KOSITO MOXKe Ja Obla chOupana B moyiza Ha JluctpubyTopa, KakTo €
MIOCOYEHO T0-TOope
= Herna croiinocT Ha aktuBuTe Ha Jsi B Kitaca, B KOiTO HHBECTUTOPBHT KOHBEpTHpA cBouTE Jls1oBe
X: oOMeHeH Kypc B JIeHS Ha KOHBEpTHpaHE, MEXAy BadyTaTa Ha mbpBoHadamHus Kiac m Bamyrara Ha Kiaca, B
KOWTO MHBECTUTOPHT KOHBepTHpa cBouTe JlsioBe. B cirydaii ue He e HeoOXoaum oOMeHeH Kypc, hopMyrarta ce
yYMHOXaBa 1o 1.

o0Ow>
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Kongeprupanero Ha /[lsanoBe Ha [londoHn ce mpekparTsiBa BbB BCHUKH CIydal, KOTaTo M3YHCIIBAaHETO HA
Hertna cToitHocT Ha akTuBUTE 32 To3U [lo1()OoHA € BpeMEHHO CHpSHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1 MH3uucnenne Ha HeTHa croiiHoCcT Ha akTHBHUTE HA Jlsin

Hernara croiiHoct Ha aktuBure Ha [lstm or Bceku Kmac BeB Beeku [lomdonn ce wm3umcnsa oT
AnMuHHCTpaTHBHUA areHT B PedepeHTHaTa BaidyTa Ha choTBeTHHs [loadoHI, KakTo € NMOCOYEHO B CHOTBETHOTO
[Tpunoxkenune, BbB Bceku [leH Ha olleHKa, KaTo cTOWHOCTTa Ha akTuBUTe Ha [loadonna, npuHaanexanm kM To3u Kitac
JsnoBe MuHyc 3aabmkenusta Ha [londoHna (BKIIOYMTENHO TaKCUTE, Pa3XOAUTE U KOMHCHOHMTE, ONpE/ICICHH B
pasgen “Taxkcu u pasxonu Ha DoHIA” M BCSIKAKBU JAPYTU NPOBU3UH, ONpeneneHu oT ChBeTa Ha AUPEKTOPUTE KaTo
HEOOXOAMMH WM Pa3yMHH), KOHTO ca 3a cMeTka Ha To3u Kiac [lsmoBe ce pasmenn Ha oOmust Opoit [lsmose B
oOpbIleHNE, crafamy KbM choTBeTHHs Kitac mo Bpeme Ha ompernenstHeTo Ha HeTHata cTOHHOCT Ha akTHUBHUTE B
chOTBETHHS [IeH Ha OllCHKA.

JleH Ha oreHKa Moke 1a Ob1e Bcekn PaboTeH neH. PaboTHU mHU ca HUTE, B KOUTO OAHKUTE ca OTBOPCHU IIpe3
nenus paboTeH AeH U B JIrokcemOypr, u B ['bprus.

HeTnaTta cTOMHOCT Ha aKTUBUTE Ha JIHJ'I CC N3YHCJIABa C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUUHATA 3aleTasd,
JOKaTo 06111aTa HeTHa cTOMHOCT Ha aKTUBUTE 3a HOI[(bOHIL CC U34YHCIIsABa C TOYHOCT A0 ABAa 3HaKa CJICH JCCCTHUYHaATa
3arcras.

CTOIHOCTTA Ha aKTUBHUTE Ha BCCKH HOZ[(bOH,H CC OIIpcacid 110 CIACAHNS HAYUH!

(l) CTOMHOCTTA HAa BCUYKHU napv B HAJIMYHOCT WJIK 11O Q)opMaTa Ha JCTIO3UT, IIOJIMIHU U 3aIIMCHU Ha 3aII0OBEC,
B3C€MaHUs, aBAHCOBO IUVIATCHHU PA3XOJd, MAPUIHU AUBUACHTU W JIMXBHU, JACKIAPDUPAHU WK HATPYHAHH,
KakTo Oellre 00sSCHEHO o-rope, HO BCE OLIC HEUBIUIATCHH, C€ U3YNCISIBA B ITBJIHUA 51 pa3Mep, OCBCH aKO
A,HMI/IHI/ICTpaTI/IBHI/IﬂT AreHT WJIW HETrOBUTE areHTU € OCHOBAHHMC IIPEHCHAT, Y€ € MAJIKO BEPOATHO
B3C€MaHHATA J1a 6’I)I[aT IJIATCHU WJIK TMOJYUCHU U310, B KOHTO cnyqaﬁ PasMEPHT Ha TE3W B3EMaHU LIS
61,;:[e HU3YHUCIIABaH CJIC NPHUCIAZaHETO Ha TaKMBa OTCTBIIKU, KaAKBUTO CE€ CMETHAT 3a NOAXOJAIIHN 3a
OTpa3dBaHETO HA UCTUHCKATa UM CTOMHOCT B HOL[O6HI/I ciiyuau;

(i)  wenHum kHMXa, THPryBaHH Ha Oopca win Apyr Perymmpan masap ce oreHsBar Ha 06a3a Ha TsAXHaTa
OCJIE/THO M3BECTHATA L[eHa Ha ChOTBETHATa Oopca MM masap, KOWTO OOMKHOBEHO € OCHOBHUIIT I1asap 3a
TaKUBa aKTHBH;

(ili) ueHHM KHWXKA, 32 KOWUTO HAMA HAJTUYHM KOTHPOBKH HWIIM 32 KOWTO II€HATA, OMpE/eSeHAa ChIIIACHO
MpeIX0o/IHATA MMOJTOYKA, HE OTpa3sBa TOYHO CIIPABEJIUBATA UM Ma3apHa CTOWHOCT, LI CE OICHIBAT
BHUMATEHO U JOOPOCHBECTHO BH3 OCHOBA Ha TAXHATA pa3yMHO MPOTHO3UpPaHa MPOJJaKHA IIeHA, CIIOPE]T
oOpockBeCTHO ycTaHOBeHaTa OT ChBeTa Ha TUPEKTOPUTE MOJINTHKA;

(iv) koraro mpakTHKarta TMO3BOJISABA, JIMKBUIAHUTE AKTHBH, MHCTPYMCHTHTE HA TAPWUYHHS Ma3ap U BCHUKH
JIPYTH WHCTPYMEHTH, KaTO TE3W, YHHUTO JIMXBEHU IPOIEHTH CE aKTyalW3UpaT MOHE BEIHBXK TOIUIIHO
ChOOpa3HO Ma3apHUTE YCJIOBHSA, MOTaT Ja Ce OICHABAaT 110 HOMHHAIHA CTOMHOCT IUIIOC BCHYKH
HATpyNaHH JMXBH Ha 0a3a aMOpTH3AIMOHHWTE pa3XxoAd. AKO ce W3IOoI3Ba METOABT Ha
aMOPTH3aLMOHHHTE Pa3XoJH, ChIbPKAaHUETO Ha MOpTdeiina me Obae Mperiex1aHo MepHoIUIHO 0]
pBKOBOACTBOTO Ha ChBETa Ha AUPEKTOPUTE, 3a Ja CE ONpPENeNd Jalu ChIIECTBYBA OTKIOHEHUE MEXTY
pa3sMepa Ha HETHUTE aKTUBHU, U3YHCIEHU C U3MOI3BAHETO HA MA3apHU KOTUPOBKU U TO3H, U3UMCIECH Ha
6a3a aMOPTU3ALMOHHH Pa3XOAH. AKO CBHIIECTBYBa OTKJIIOHEHHE, KOETO MOXKE /1a JOBEJIE JI0 CHIECTBEHO
pasnuune WM Jpyr HecnpasemmB 3a [lputekarenute Ha JlsioBe pesynrar, mie Obaar B3eTH
KOpHUTHpAll MEpPKH, BKIIOYHUTENIHO, aKo € HeoOXoxmmo, u3uucieHne Ha HerHata croitHocT Ha
AKTUBUTE Ype3 U3IO0JI3BaHE HA HATMYHHUTE Ma3apHH KOTHPOBKH;

(v)  nIUKBHAAIMOHHATA CTOWHOCT Ha (GIOUBPCHH, GOPYBPIAHU U OMIIHOHHH JOTOBOPH, KOUTO HE CE ThPTyBaT
Ha Oopca mimm Ha Opyr Perynmpan masap me o3HadaBa TAXHATA HETHA JIMKBHOAIIMOHHA CTOMHOCT,
ompeneNeHa B ChOTBETCTBHE C JOOPOCHBECTHO yCTaHOBEHATa MOJHWTHKAa Ha ChbBeTa HAa ITUPEKTOPUTE,
BB3 OCHOBa Ha IIOCIIEAOBATENHATA NMPAKTHKA IMPH OTACITHHUTE BHIOBE NOTOBOpH. JIMKBMAammMOHHATa
CTOMHOCT Ha (IOYbPCHHU, QOPYBPIHHM U ONIMOHHU IOTOBOPH, THPI'YBaHM Ha OOpCH WJIM HAa APYIH
Perynupanu nasapu 1e ce OCHOBaBa Ha MOCJIEAHUTE U3BECTHU LIEHU 3a CETBIMEHT Ha T€3H JOTOBOPU Ha
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Oopcure winm apyrute Perynupanu maszapu, Ha KouTo QOHIBT THPryBa ¢ KOHKpPETHHUTE (IOYBPCHH,
(hopybpIHH ¥ OIIMOHHU JOTOBOPH; B Cilydyail ue (roubpceH, GopybpAEH WK ONIUOHEH JOrOBOp HE €
MOT'BI J1a Ob/ie TUKBUIANPAH B JCHS, 32 KOWTO CE€ ONpPEAENs CTOMHOCTTAa HAa HETHUTE aKTHBH, KaTo 0asa
3a OMpeleisiHe Ha JIMKBUAAIMOHHATA CTOMHOCT Ha TakbB JOTOBOp INE CE M3IIOI3BAa CTOMHOCTTA,
ompezeneHa oT ChBeTa Ha JUPEKTOPUTE KATO PasyMHa U CIIPABEAIINBA;

(Vi) TmeHHM KHWKA, M3OAaJCHH OT WHBECTHIIHOHHH (OHIOBE OT OTBOPEH THII, C€ OICHABAT IO TAXHATA
mocieqHa u3BecTHa HeTHa cTOMHOCT Ha aKTHBHTE MM B CHOTBETCTBHE C MOATOUKA (ii) MO-TOpe, cropesn
ma3apa, Ha KOWTO Te3 IICHHU KHIXKa Ce ThPryBar.

(VII) Cyall ornepanuuTe 1e C€ OLCHABAT BbH3 OCHOBA Ha HU3YUCICHUC Ha TCKYyllaTa HCTHaA CTOMHOCT Ha
OYaKBAaHUTC OT TAX NAPpUIHU IOTOLIHU.

(viii) croitHOCTHTE, W3pa3eHH BHB BajdyTa, pa3inuHa oT PedepenTtHata Bamyrta Ha maaeH Iloadonn, me ce
KOHBEPTHUpAT MO OOMEHHHUS KYPC 3a ChOTBETHHS J[eH Ha OlIEHKa WJIH TI0 IPYr OOMEHEH KypC, ONpe/IeiieH
or CbBeTa Ha MUPEKTOPUTE KATO MOAXOMAAII 332 MOCTUTAHETO HA CIIPaBEeIJIMBA Ma3apHa CTOHHOCT
ChIIacHo moaTouka (iii).

B cnyqaf/i YC H3BBHPCIAHU o0cTosATENCTBA HampasiAT TOpEeHOCOYCHUTC OLCHABAHHWA HCEBB3MOXHU WIH
HCTIOAXO AN, CBBETHT Ha AUPEKTOPUTEC MOKE BHUMATCIIHO U Z[O6pOC’BBCCTHO Ja cjieaBa Apyru mpaBuiia, 4pe€3 KOUTO
Jla TIOCTUTHE CIIPABCAJIMBO OLUCHABAHC HA AKTUBUTC Ha donpa.

Ako creq MOMeHTa Ha ompenensHe Ha HerHata croifHoct Ha aktuBuTe Ha Jls1 ot nmageH Kmac B panen
IMondonn BB3HMKHE CHIIECTBEHA IPOMSIHA HAa KOTUPOBKHTE Ha Ma3apuTe, Ha KOUTO CE ThpPryBaT WIIM KOTHpAT
3HAUUTEJIHA YacT OT MHBecTUIMUTE HA To3u Iloadona, ChbBETHT HA AUPEKTOPHUTE MOXKE, 33 JIa 3alllUTH MHTEPECUTE Ha
[Mpurexxarenure Ha [soBe u ®oHxa, 1a aHyIMpPa IHPBOHAYATIHO onpeneneHara HeTHa croifHOCT Ha akTUBHTE Ha [l
W Ja W3BBPLIM BTOPO OLCHJIBaHE, aKO IIbPBOHAYAJIHATA CTOHHOCT He € Owmia myOnHMKyBaHa. BcHYkM mopbukH 3a
MOKYITKa, 0OpaTHO M3KYITyBaHE W OOMSIHA, KOUTO TPsOBa Ja ce 0OpaboTsIT B TO3HU JieH, e ObAaT 00paboTeHH criopen
MOBTOPHO ompeenieHata HeTHa cTOWHOCT Ha akTHBUTE Ha {5t

Hernara croitHOocT Ha aktuBuTe Ha [[si1 3a Beeku [loadona ce onpenenst oT AIMHHUCTPATUBHUSI areHT U CE
00s1BsIBa Ha ajjpeca Ha yIpaBJicHUE Ha AJIMUHUCTPATUBHUS areHT eauH PaboTeH JieH ciaen choTBeTHUS [IeH Ha OICHKA.

Bcexu Ilondonn ce oneHsaBa Taka, ye BCHYKH JOTOBOPH 3a MOKYTIKA WM MPpoAax0a Ha IIEHHU KHIDKA Ja Obaar
BBB BB3MOXXHO Half-TOJIIMa CTENEH OTPa3eH! KbM JlaTaTa Ha Thpr'yBaHe IUTIOC €AWH A€H M BCHYKHU IBJKUMU IUBUACHTH
U pasmpefensieMHu CpeAcTBa, KOUTO TpsibBa na OBAAT MOJyueHH BBB BPB3Ka C Te3W LIEHHHW KHIDKA Ja ce HAaTpyIBaT
CBOTBETHO OT NPEIXOJHUTE JHU Ha MaJeXK HAa AUBUICHTUTE [0 TE3U LIEHHU KHIXKA.

7.2 BpeMeHHO cnHpaHe HA M3YHCIAsIBaHeTO HA HeTHa cTOHHOCT HAa AaKTHBUTE M €eMHUTHpPaHe, 00PATHO
H3KYIyBaHe U KOHBePTHPaHe HA JIs/10Be

CbBeTHT Ha JTUPEKTOpUTE, JeWCTBaliku OT mMeTo Ha DoHAa, MOXKe BPEMEHHO Jia CIIpe OMPEENITHETO Ha
Hernara croifHocT Ha akTuBUTEe 3a JlamoBe BBB Bceku IloadoHn wm wm3maBaHeTO, OOPAaTHOTO W3KYNyBaHE U
KOHBEPTUPAHETO Ha J[s10Be, IPU BCEKU OT CIETHUTE CIydau:

(i) xoraro exaHa wiam moBede OOpcH WM ApyrH Peryiaupadu masapd, OT KOWUTO 3aBUCH OIICHSIBAaHETO Ha
CBIIIECTBEHA YaCT OT akTuBUTE Ha PoHIa, MpHUHAATEKAIIK KbM ChOTBeTHHS [lo1(hoHT MM KoraTto eauH
WM TIOBEeYe Ma3apyu Ha BallyTaTa, B KOSATO € JEHOMUHHpaHa CBIIECTBEHA 4acT OT akTHBUTE Ha DoHAa,
npuHaIeKamy KeM To3u [londoHn, ca 3aTBOpeHM B HENMOYMBHU JTHM WJIM aKO THPrOBHATA HA TAX €
OIpaHUYEHa WM BPEMEHHO CIIPSHA;

(if) xoraro B pe3ynTaT Ha MNOJIUTHYECKH, WKOHOMHUYECKHM, BOCHHM WM MAPUYHH CHOUTHS WIH Ha
00CTOSATENICTBA W3BBH OTIOBOPHOCTTa M KOHTpoda Ha ChBeTa Ha NUPEKTOPUTE, HE € MPAKTUYCCKU
BB3MOKHO HIIM PAa3yMHO J1a C€ JIMKBUAMPAT BCHYIKH WM 9acT OT akTuBHUTe Ha DoHMa, MpHHAIIekKAIH KbM
crotBeTHHS [lonmdonn, Oe3 ToBa ma OKake CEpPHO3HO HETaTHBHO BIHMSHWE BBPXY HHTEpECHTE Ha
IIpurexarenute Ha J{s0Be;

(iii) B ciywail Ha TOBpena Ha HOPMAaJIHUTE CPEINCTBA 38 KOMYHHKALMS, H3IIOJI3BaHM IIPH OLEHKAaTa Ha
uHBecTUIMMTE Ha MDOHIA, NpHMHALIEKANM KbM aaneH I[logdoHI, HIM aKo IMOPaad WU3BbHPEIHU
00CTOATENICTBA HE MOXKE JIa CE ONMPENEIH ¢ HeoOXoqumMara Obp3UHa M TOYHOCT CTOMHOCTTA HAa aKTHUB Ha
doHa, NpUHAIEKA KbM TO3H [ToadoH;
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(iv) ako B pe3ynTaT Ha OTpaHHYCHHUS BbPXY OOMSHATA Ha BajyTa WIM OPYrH OrPAHUYCHHsS, WIH MOBpeaa Ha
HOPMAJTHUTE CPEACTBA 3a OCBILIECTBSIBAHE HA TpaHC(Ep HA CPEACTBA, N3BBPIIBAHETO HA CHIEIKU OT UMETO
Ha @DoHZa € CTaHAIO HEBB3MOXKHO MIM AaKO IOKYNKHTE M MpojakOute Ha axktuBH Ha @oHza,
npuHaIexKay KeM To3u [loadona, He MoraT na 6b1aT peanu3upanu MPH HOPMATHH OOMEHHH KypCOBE;

(V) BBB BCHUKH CITydaH, peaBHACHH OT JIFOKCeMOyprcKoTo 3aKOHOJATEIICTBO,

(Vi) BBB BCHUKH JPYTH CIyYa, KOrato YMpPaBsABaLIOTO IPYKECTBO MO CBOE YCMOTPEHUE U B CHOTBETCTBHUE C
NpUIOKUMOTO JIFOKCEeMOYpPIcKO 3aKOHOAATEICTBO, PEIIM BPEMEHHO Ja IpPEKpaTH eMUTHPaHeTo, 00paTHOTO
M3KyIyBaHe WM KOHBEPTUPAHETO Ha JSUIOBE, aKO TaKkaBa MspKa ce cueTe 3a HeoOXoauMa 3a 3aluTa Ha GoH/a,
HSKOU OT noAQoHa0BeTE, Y IPaABIISBAILOTO APYKECTBO WM NPUTEKATEINTE HA JSUIOBE.

Besiko TakoBa BpeMEHHO crimpaHe TpsiOBa Ja ce myOiukyBa oT ChbBeTa Ha JUPEKTOpPHUTE, KOWTO AEHCTBA OT
nmero Ha PoHma, u TpssOBa na ce cpobmu Ha IlpuTexarenure Ha JIs70Be, KOMTO Ca MOMCKANIM IOKYIKa, 0OpaTHO
M3KyIyBaHE WM KOHBEPTHpaHe Ha [IsII0Be, M0 OTHOMICHNE HAa KOMTO M3YHCIIBaHETO HA HeTHa CTOMHOCT Ha aKTHBHTE
€ OMJI0 BpPEMEHHO CIIPSHO.

Bcesika moppuka 3a MoKyIka, 00paTHO M3KYITyBaHE WM KOHBEPTHPaHE, HAIpaBeHa M0 BpeMe Ha TaKbB IIEPHOJ
Ha BPEMCHHO CIHpaHe, MOXXe na OBIe OTTErNieHa C MHCMEHO H3BECTHE, KOETO TpsAOBa da Obae MOIMYYCHO OT
Perucrtparopa npenu kpas Ha TO3H MEPHOJ HA BPEMEHHO criupaHe. B ciiyuail ye TakoBa OTTEIIIIHE HE OB/ M3BBPIICHO,
BBIIpocHUTE J{soBe me Ob1aT npuao0uTH, M3KYIIEHH 00paTHO WM KOHBEPTUpaHU B IbpBUA [[eH Ha olleHKa ciel Kpas
Ha IIEpHUOJia HA BPEMEHHO CIIUPaHE.

TakoBa BpeMEHHO cHupaHe MO OTHouleHHe Ha naneH IlogdoHn HsIMa Ja oOka3Ba BIMSHHE BBPXY
n34ncisiBaHeTo Ha HerHarta cToifHOCT Ha akTMBUTE Ha {51, MOKyNKaTa, 0OpaTHOTO M3KYIyBaHE M KOHBEPTHPAHETO Ha

HsmoBe B koiito u aa e npyr [Hondorm.

Besika MOpBYKa 3a NOKYIIKA, 06paTHO H3KYIIYBAHC WJIM KOHBCPTHUPAHC € HCOTMCHUMA, OCBCH B IIOCOYCHUA 11O~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HA U3YUCIIIBAHCTO Ha HeTHa cToifHOCT Ha aKTUBHTE.

7.3. TlaaBama mpeouenka (Swing Pricing)

Passonusasane (Dilution)

[MondonaoBere ce mpeoreHsiBAT MO OTJAEIHO W MOTaT Jia MOHEecaT HaMallsAiBaHE Ha IleHaTa B pe3yiTaT Ha
TpaH3aKIMOHHU PAa3X0JaH, IUIATeHW NpPU TMOKYIKO-TIpojak6ara Ha 0a30BUTe WM HWHBECTHIIMH W CIOpeAa MEXIy
MOKYITHUTE ¥ TPOJaXHH IICHH Ha TE3W HWHBECTHINH, TOPOACH OT IOKYIKUTE, OOpAaTHUTE W3KYIyBaHHSA, W/ HIH
koHBepTupanusita B [londonmosere. ToBa e mo3HaTo Kato ,,pa3BoJHABaHE . 3a Ja KOMIICHCHpA TOBa, U 3a Ja 3alIUTH
WHTEPECHUTE Ha MPUTEKATSINUTE HA JSUTOBE, YTIPABISIBAIOTO JIPYKECTBO IIe MpHiiara ,,[laBaila IpeoreHkKa“, KaTo 4acT
OT ©XeIHCBHATa CH IOJNUTHKA Ha W3YHCICHHE HAa I[eHWTe. ToBa O3HayaBa, Ye MNpPU OMPEIEICHH OOCTOSATENCTBA
VYpaBisBamoTo JpyKeCTBO 1€ KOpUrupa U3urcieHueTo Ha HeTHaTa cTOMHOCT Ha akTUBMTE Ha JIsJ1 32 BCEKH KJlac, 3a
Jla KOMIICHCHpa BIMSHUETO HA JIPYTH Pa3XxoJH B ClIydau, KOTaTo Ce cueTe, 4e ca 3HAYUTEITHH.

Kopexnus upes pazsogusasane (Dilution Adjustment)

B HopmanHusi mpouec Ha paboTa, NMpUIaraHeTo Ha KOPEKLHUs 4Ype3 pa3BOJHsABaHE Ile Obje MNpuiiaraHa
MEXaHWYHO U Ha TeKymia 6a3a.

Hy)Kz(aTa OT KOpEKLHd 4Ype3 pa3BOAHABAHEC MIEC 3aBUCU OT HETHATa CTOMHOCT Ha 3aIllMCBaHUsATA,
KOHBEPTUPAHUATA U O6paTHI/ITe H3KYyIlyBaHUs, MMOJTYUYCHU OT Hozufporma Ipe3 BCCKU JICH Ha IMPCOLCHKA. HOpaﬂI/I TOBa,
yl'[paBJ'ISIBaIlIOTO JAPYKECTBO CH 3ama3Ba IPaBOTO Ja ONpeAaArpueMa KOPEKUusa 4Ype3 pa3sBOJAHABAHC, KOI'aTO Hoz[(borma €
NOJAJIOKEH Ha HETHU NapuyHWU IIOTOHH, KOUTO HAJABUIIABAT IIpara, MNEPpUOAUYHO ONPCACIAH OT Komurera mo
YIpaBJICHUC Ha IJIaBalllaTa MmpeoueHKa, CupsiMO NpEeAXOAHUA JC€H Ha OLICHKA Ha 06111aTa HeTHa cTOMHOCT HA aKTUBUTE.

YupaBisBamoTo IPYKECTBO MOXKE CBHIOIO0 TaKa Ja TpEArpHeMe KOPEKIHsS 4Ype3 pPa3BOAHSBAHE IO CBOS
MperieHKa, ako 110 HeroBO MHEHHE TOBA Ie Ob/Ie B MHTEPEC Ha CHIIECTBYBAIINTE MIPUTEKATEIN HA JISITOBE.

VYrpaBisBanioTo APYKECTBO M30Mpa MOAXO HA YACTUYHA MPEolcHKa. ToBa € OlcHSIBaHE HETHATA aKTHBHOCT
Ha IPUTEXATETUTE Ha JSUI0OBE, Ha THEBHA 0a3a, KaTO MPOLEHT OT HeTHUTE akTUBH Ha Iloxdonma. AKo Ta3l aKTHBHOCT
HA/IBHIIaBa TIPEIBAPUTEIHO OIPEACIICHIS TIpar, MEXaHu3MbT € IpmiokuM Ha HUBO [londonn. Korato e mpuioxew,
BCHYKH Kitacose s1oBe B [loadonna ce mpeomneHsBaT B €JHA U ChINa IOCOKA U C €IMH M CHII IIPOLEHT. ToBa MOBTaps
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BB3JICHCTBUETO HA Pa3BOJHSABAHETO, KaTO BCEKM KJAac [AJ0BE MPETHPISABA Pa3BOAHABAHE B IPOIOPIHS, CHIVIACHO
pasxoJuTe NpH THPTyBaHEe, KOMTO C€ M3BbpLIBAT Ha HUBO mnoptdeitn. [IparoBere Ha miiaBamaTa NpeoLEeHKa IO
IMondonn ce ompemenar or Komurera mo ympaBieHHe Ha IulaBamiaTta MpeoleHKa W ce omoOpsBar oT ChbBera Ha
JIMPEKTOPUTE.

AKO ce M3HCKBa, KOPCKIUATA Ype3 pa3BOJIHsABaHE Iie Objae BKIHOUeHa B myOmukyBaneto Ha HCA 3a jaeHs.
HuBecTuTOpHUTE 1Ie MPOIBIDKAT Ja MOJyYaBar ¢Ha MyOJrKyBaHa IICHA 3a JIsUI, BCEKH JICH, KOSITO MOXe (HO MOXKE U Ja
He ObJe) miaBaiia. Beudky MHBECTUTOpH, Oe3 3HAYCHME Jad KYMyBaT, MM MPOJAABAT, LIe ThPryBaT HA Ta3u IeHA.
Hswma na ce paskpuBa manu HCA 3a nens e Onra muiaBaina, wiii He.

B mo-rope cnomenara npouenypa, nparst e ObJe onpeaeneH u npepasrienan ot KoMmurera 1o ynpasieHue
Ha IUIaBalllaTa MpeoleHKa. I3BbpIIBaikM TOBa, YTPaBIABAIOTO JAPYXKECTBO € HAsICHO C LeJaTa Ja 3allUuTH
CBIIECTBYBAIUTE NPUTEKATENIHN HA AAIO0BE OT e()eKTa Ha Pa3BONHIBAHETO IIPH 3HAYMTENHA Thprosus. [lopamu ToBa,
KomuTeTsT 1o ympasieHHe Ha IUIaBalaTa MpeoleHKa e YCTAHOBH Ipara Ha HUBATa, KOWTO IIE MOCTHTHAT 3aIlluTaTa
Ha TIPUTEXKATEINTE HA AAJOBE, JOKAaTO B CHINOTO BpeMe MUHHMMH3Mpa BomaTwiaHoctta Ha HCA, rapantupaiikm de
neHaTa 3a 1571 o Kiacose HsMa Jja ce Konebae, KoraTo BIMSHAETO Ha KOpeKuusaTa BbpXy [londonna Ou Omia Ha HUBO,
KOETO € CYETeHO Ja O'b/ie HE3HAUMTEIHO 32 ChIIECTBYBAIINTE MPUTEXKATEIHN Ha JSUIOBE.

Korato ce mpaBu Kopekuus upe3 pa3BOAHSABaHE, TOBa II€ 3aCEerHE HMHBECTUTOPUTE, KOWTO 3alHCBAT U
M3KYIyBaT 00paTHO, KaTO OOMKHOBEHO 1€ MOBUIIM HeTHata CTOWHOCT Ha aKTUBUTE Ha JISUT 332 BCEKH KJlac, KOraTo uMa
HETHH notouu npuxox kM [loadonna u nonmwxkenue Ha HeTHaTa cTOWHOCT Ha aKTUBUTE Ha JIsUT 32 BCEKU KJIAc, KOTaTo
MMa HeTHW noTolu n3tuyane ot [londonna. MexaHH3MBT Ha IUIaBamaTa MPEOICHKA HE Ce€ OTHACS 10 KOHKPETHHTE
oOcCTosITeJICTBA HAa BCsAKAa HMHIMBUAYyallHa TpaH3akuus. HeTHaTa CTOMHOCT Ha aKTHBUTE Ha [sUI 32 BCEKU Kiac B
IMondonna me 6bae N3UNCIABAHA TOOTAEIHO, HO BCIKAa KOPEKIHSI Ype3 pa3BOJHABAHE B IPOLICHTHO M3Pa)XEHHE IIE ce
OTpa3u €JHAKBO Ha BcAka HeTHa cTpOMHOCT Ha aKTHBUTE Ha JSIT 33 BCEKH KJIac.

Tl KaTo pa3BOAHSABAHETO € CBBP3aHO C MAPHUYHUTE NOTOIM KbM M OT [londoHma, KakTo M ¢ TEKyIIUTE Ha3apHU
YCIIOBHSI, HE € BB3MOXHO C TOYHOCT Ja C€ MPEABUAM JalId Pa3BOAHSABAHETO LIE CE€ CIy4d B HIKAKbB MOMEHT B
OBIIELIETO.

I'opecniomeHarata mporeaypa ce otHacs 3a Bcuuku [loadonnose Ha DoHaa, KakToO € moco4yeHo B [Ipocmekra.

VYpasisiBamoTo APYKECTBO MMa SICHO pa3lucaHa MOJHWTHKA 3a IUIaBaliata MpeoleHKa, KOSTO ypexaa
JleTailiuTe MO MexaHW3Ma Ha TUlaBamata npeoleHka. [lonuTukata mpeaoctaBs Ha Komurera mo ympaBiieHHE Ha
IUTaBaIlaTa MpeoleHKa MPaBOTO Ja IMO3BOJIIBA KOSPHUIMEHTHTE Ja OBJaT aKTyalH3WpaHH Hall-Mallko Ha TPUMECEYHa
0a3a, WIN MM0-9EeCTO, aKO HalpuMep € HeOOXOAMMO, aKO Ce CUHTa, Ye € MMajo OMpEIeNICHO Ia3apHO CHOWTHE Mpe3
meproia, KOETO € JOBEJO JIO CHIIECTBCHH IPOMEHH B CIIPEIOBETE HIIM TPAH3AKIMOHHUTE pa3xoad. KoMuTeTsT mo
yOpaBJieHHE Ha IUIaBalaTa MPEOIEHKAa CHIIO Taka IIe HaJ3MpaBa H3YHCISIBAHETO Ha IUIABalIUTe KOCQUIIMCHTH.
[lmaBammre koeuIMeHTH HE ca MyONWYHH, BBIPEKH TOBa HHPOpMAanuUsITa MOXKEe Jga ObIe CchOOIIaBaHa Ha
WHBECTHTOPHUTE BEJHATA CIIE] IOMCKBAaHE 32 KOHKPETEH JICH Ha OIICHKA.

Toif KaTO KOpeKUIuATa 4pe3 pa3BoIHiABaHE 3a Bceku [loadona me Obae m3uuciceHa Ha 0aza pa3xoauTe 3a
THPryBaHE HA CHOTBCTHUTC WHBECTUIMH Ha TO3U [lomoHI, BKIIOYHTEIHO BCSIKAKBU THPTOBCKH CIIPEIOBE, KOHTO
MOTart Jia BapupaT C Ma3apHUTE YCIOBHUS, cyMaTa Ha KOPEKLMATA Upe3 pa3BOJHABAHE MOXE J1a CE IPOMEHS C BPEMETO.
Bonpeku ToBa, HAMa na HajgBumu 2% ot choTBeTHata Hetna CroitHocT Ha AkTHBa 3a As1 oT Beeku Knac, win Ha
ChOTBeTHHS MyOmuKyBaH roaumieH Koebunnent Ha o6mms pasxon (TER).

Bcesika Takca 3a npeacTaBdaHe, LIS 6"[)):[6 HayucasABaHa Ha Oasa HEe-IIJIaBallla HCA.

8.  TAKCH U PA3XOJIU HA ®OHJA

CrneHUTE TAKCH M Pa3X0JIM Ce€ M3IUTAIaT OT aKTUBUTE Ha DoHma:

8.1 Bwb3HarpakaeHue 3a ynpasiieHHe

YrpaBisBamoTo ApyKecTBO Mmoiy4asa 3a Bceku Kirac BB Beeku [londoHa Bb3HArpakIeHHe 3a yIpaBlIeHUE
(“Bb3narpaienue 3a ynpasJieHHe ), KOETO Ce W3IUIAlla B Kpas Ha BCEKH MECEIl 3a U3TEKIIHs MeCell, B PAMKUTE Ha
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TOMUIICH pa3Mep, KOWTO HE HAJBHIIABA ONpPEACICHATA KaTo MPOLEHT CyMa, MOocovYeHa B [IPUIIOKEHHETO 3a BCEKH
IMoadoun. Ta3u npoleHTHa CTORHOCT Ce N3YMCIIsIBA HA THEBHA 6a3a BbpXy HeTHara cTOMHOCT Ha aKTHBHUTE 3a TO3H JICH
3a cpoTBeTHUA Kitac, mpe3 meprona 3a KOMTO ce H3YHCIIsBAa TOBA BE3HAIPaXKICHUE.

VYnpaBnasBamoTo APYXKECTBO IUIalla CICTHUTE TAaKCH M Pa3sXxoAW OT CBHOpPaHWUTE BB3HATPAKICHUS 3a
yIpaBJiCHHUE!

- BB3HArpaXJACHUATA U Pa3sXOAUTE, NBIDKUMHU Ha MeHI/IIl)K’bpa Ha HMHBCCTHIMHUTC M Ha BCCKH Ha3Ha4iC
HOZLMCHI/IL[)K’LP Ha UHBCCTULIUHUTC,

*

- BBb3HArpaXXJACHUATA U pa3dXoquTe, IbJDKMUMHU Ha I[I/ICTpI/IGyTOpI/ITe ®)

*
®) Takcure 3a TMOKYIIKa, 06paTHO N3KYIIyBaHC U KOHBCPTUPAHC, KOUTO CC IJIalllaT Ha L[I/ICTpI/I6yT0pI/ITe, HC Ca BKJIIOUCHU
BBHB B’LBHana)KIIEHI/IHTa 3a YIIPaBJCHUC WM 3a IOCTUTHAT PE3YJITaT.

YnpaBnsgBamoTo Jpy>KECTBO MOXKE Ja OpPraHM3Upa IUIAIIAHETO Ha BCHYKH TE3M BB3HATPAKICHUS (TakCH) W
pa3xoJu IUPEKTHO OT aKTHBHTE, cheTapsny PoHma, mpu yciaoBre obade de oOIUsIT pa3Mep Ha TAKCUTE U PA3XOAMTE,
3ae/IHO C T€3H, IBJDKUMH Ha YTIPaBJISBAIIOTO APYXKECTBO, HE HAaIBHUIIaBa MaKCHMAITHHA pa3Mep Ha Bb3HarpaxaeHnero
3a yIpaBJICHHE.

AJIMI/IHI/ICTpaTI/IBHI/I}IT arcHT " PeFI/ICTpaTOp’bT CbIIIO MOrar aa moJjiydaBaT OT donga Takcu 3a H3BBPUICHU
CICJIKH, KaKTO € MMOCOYCHO MO-A0J1Yy, KaTO TC€ C€ IialmaT Hapea C B'I)SHana)KI[eHl/IeTO 3a YIpaBJICHUC.

8.2. Takcu Ha AAMUHHMCTPATHBHHUSA U PerHCTPALMOHEH areHT

BwB Bpb3Ka C MPEAOCTAaBCHUTE YCIYTH, Ha A,HMI/IHI/ICTpaTI/IBHI/Iﬂ U pETUCTPANHMOHCH arcHT CC IIoJiara Takca,
YAbpPiKaHa OT aKTUBUTC HAa CbOTBCTHHSA HO,I[(I)OH,Z[ (,,TaKca 3a AI[MI/IHI/ICTpaTI/IBeH 1 pETUCTPAINOHCH aFeHT“), IIaTuMa B
Kpasi Ha BCCKHM MeECCl € HATpylBdaHE, IO TIOJUIINHA CTaBKa HCEHAJABUIIABAllla HNPOLCHTHATA CTOI7[HOCT, IIOCOYC€HA B
MPUIIOKCHUCTO Ha CHOTBCTHUA HO,H(bOH,I[. Tazu MMpOUCHTHA CTOMHOCT me 6’52[6 n34ucCiisiBaHa Ha JHCBHa baza BBbpXY
HeTHaTta cTOMHOCT Ha aKTUBHUTE 32 TO3HU JCH 3a CbOTBETHHS KJIaC 3a Iepruoa, 3a KOMTO Ce U3YMCIIIBA TaKcaTa.

8.3 Bwb3narpaxknenue Ha bankara nenosurap

Cpeuly npenocraBsHUTE OT Hesl yciyrd, baHkara aeno3uTap MMa IpaBoO Jia ITojiydyaBa OT aKTHBHUTE Ha
crotBeTHU [loadoun Bp3narpaxaeHue (“Bo3Harpaxkienue Ha bankata nemosuTap’”), KOETO Ce M3IUIAINA B Kpas Ha
BCEKHM Mecell 3a M3TEKJIMsl MeCell, B pAMKHTE Ha TOJMIIEH pa3Mep, KOHTO He HaJBHIIaBa ONpe/esieHaTa KaTo MPOIEHT
cyma, nocovena B [Ipuioxenunero 3a Beceku [loadonn. Ta3u npoueHTHa cyma ce M3UUCIsIBa €XKeIHEBHO BbpXY HerHaTta
CTOMHOCT Ha aKTHBHTE 3a TO3HM JICH 3a choTBeTHUsI Kitac, mpe3 nmepuo/a, 3a KOMTO ce M3UMCIsBA TOBA Bh3HATPAK/ICHHE.
baHkara Jieno3urap MoxXe Jia Mojy4aBa v TAKCH 33 U3BBPILICHU CJICITKH, KAKTO € HOCOYEHO M0-10JTy.

8.4 lombJIHWTESHH Pa3Xoau, KOUTO ca 3a cMeTKa Ha Donga

DOHIBT 3aiama JAOTBIHUTEIIHO U CISAHUTE TaKCH U Pa3XxOJH, KOUTO ClIeJ[Ba J1a C€ U3BAIAT OT aKTHBWTE,
cbeTaBsanm PoHpga:

- BCHYKH pa3xoqu IO YUpCAABaHETO Ha q)OHJla " pa3zxoauTe, CBbP3aHU CHbC CHh3IaBAHETO HA JOIIBJIHUTCIIHUA
IMoadounose nnu Knacose cien yapensaneto Ha OoH/a,

- BCUYKH JaHBIH, KOUTO CC AbJIKAT BbPXY dKTUBUTE U MMPUXOAUTE HA CDOHI[a;

- oOunuaiiHuTe O0aHKOBM M OpOKEPCKHM TaKcH HPH CHEIKH C LEHHW KHMKA U JIPYTHd aKTHUBH, JbpXKaHU B
noptdeiina Ha PoHna;

- Takcu, ceOupanm ot baHkara memo3utap W Permcrpartopa, 3a CACNKH, W3BBPIICHH OT MeEHWIKbpa Ha
HHBECTUIIUUTE (CACNKH ¢ IopTdeiina Ha DoHaa) nim oT HHBeCTUTOPH (caenku ¢ Jsmoe Ha DoHMA);

- BCHYKM pa3syMHH HENPEABHICHW pa3XxoAW W IUIAIIAHUS, HAmpaBeHW OT baHkaTa jgemo3urap,
VYnpaBisBamoTo Apy>KeCTBO, ATMAHUCTPATHBHHUS arcHT;
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- pa3XoAM 3a NPaBHHU M JPYrd NpO(ECHOHATHU KOHCYITAHTCKH YCIYI'M, HAlpaBEeHW OT YIPaBJISBAILOTO
JpYy’KeCTBO, MEHUIXbpa Ha UHBECTUIIMUTE M TEXHUTE IIBJIHOMOIIHUIIM, KaKTO U OoT baHkaTa nemosutap
mpu paboTtaTa uM B nHTEepec Ha [Iputexarenure Ha JlsmoBe;

- Pa3XOAWTE IO M3TOTBSHETO W/WIIM MOJABAHETO U OTHedaTBaHeTo Ha [IpaBmiara 3a ynpaBiieHHE W BCUUKH
JpYyTH TOKYMEHTH, UMaly Bpb3ka ¢ PoHga, BximountenHo [Ipocnexra (IIpocnektute) u 00SCHUTETHUTE
O€IeXKKH, TEXHUTE AONBJIHEHNS U U3MCHEHHMS, BbB BCHUKH OpPTaHH, MMAIly HAJA30pHH (QYHKIUH CHPSMO
@onpa nm npezaraHeTo Ha J{sutose, WM Ha CbOTBETHUTE (DOHAOBH OOpCH;

- BCHUYKHM pa3xodu Ha arcHTu, JIeiicTBaIlli BbB Bpb3Ka C NpEAIaraHecTo Ha L[S[J'IOBC B CTPAHUTE, KBJACTO CC
npeajiarat HHHOBGTG, BKIIIOUHUTCJIIHO HaA HA3HAUYCHUTC arcHTU II0 IUIalllaHuATa, AJaHBbYHUTC arcHTH,
Ar€HTUTE N0 UECHTpaIU3aluAaATa, KOPCCIIOHACHTCKUTC OaHKH U T.H.,

- Pa3xXoauTe 3a perucTpanud Ha donpa Mpea pasjindyHu OpraHv, BKIIFOYUTCIIHO CBBP3aHUTE C TAX TAKCH 3a
IIpaBHU U NPCBOJAYCCKHU YCIIYTH;

- neHaTa 3a M3TrOTBAHECTO HaA H606X0,HI/IMI/ITG C OorJieaA MHTCPECUTEC Ha HpI/ITe)KaTeJ'II/ITe Ha ﬂ?[J'IOBe €3UIHU U 3a
PA3NpPOCTPAHCHUCTO HA TOAUIIHUTE U IECTMCCCUHUTC (I)I/IHaHCOBI/I OTYCTH, KAKTO U Ha APYTrHU OTUCTHU WUJIN
JAOKYMCHTH, KOUTO MOXKC J1a €€ U3UCKBAT CHOPCA MPUIIOKHUMUTEC 3aKOHU HUJIM OA3dKOHOBU HOPMATHBHU
AKTOBCE;

- pa3xoAMTe 32 M3TOTBSIHE M M3MpalllaHe Ha choOIeHus 1o [Ipurexarenure Ha [Is10Be 1 CBBP3aHUTE C TOBA
pas3xou 3a myOIuKaluy;

- pasxoauTe 3a IMyONMKyBaHe Ha lieHHTe Ha J[sjoBeTe W JApYrd ONEpPaTUBHHM DPA3XOAM, BKIIOYHTEITHO
pasxoJuTe 3a MpojakO0a M IOKyNKa HA aKTHBH, 32 JHMXBH, OAHKOBH KOMHCHOHH, IOLICHCKH YCIyTH,
TenepOHM M TOROOHW AJAMHHHCTPATUBHM M OIEPAaTUBHH pAa3XOAW, BKIIOYHTENHO Ppa3XOIUTe 3a
oTIeyaTBaHE Ha TOPENIOCOUYEHHUTE JOKYMEHTH, OTYETH U ChOOIICHNS;

- pa3xoauTe, CBbP3aHU C ONPEACITHETO Ha peiiTnHra Ha DPoHza OT cCreNUaTn3UpaHy areHInH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- Bb3HAIrpaXXJCHUATA HA a/IBOKAaTH, JaHBbYHU KOHCYJIITAHTU U O}II/ITOpI/I; u

- BCHYKH aJIMUHUCTPATHBHU Pa3XOJH, CXOJHH C IIOCOYCHHUTE MO-TOPE, U BCHYKH APYTH Pa3XOIH, TUPEKTHO
BB3HUKHAJIN TIPH NpeJIaraHeTo WK pa3lpocTpaHeHHneTo Ha JlsmoBere.

Takcure, pasxogure | IIIAlAHKWATA, ONMCAHU IO-TOpEe, C€ NPUCHAJaT OT aKTUBUTE, ChCTaBSAIIH
IMondonnosere, BbB Bpb3Ka ¢ KOWTO Ca HANpaBEeHW WM, aKO HE ca OWiM 3a cMeTka Ha ompexaeneH [loxdonx, ce
pasnpenernsT nporopuroHanHo Bepxy Beudku [loadonnose. Y B nBarta ciydas BCHYKH TaKCH, Pa3xoau W IUTAIlaHUs,
KOHWTO MOTraT Jia ce OTHecaT TUpeKTHO kbM aajeH Ilondonn (mmm Knac B [londonn) ca 3a cmerka Ha To3u [londonn
(wim Kiac). Axo B enuH [Tondonn nma noseve ot equn Kitac, TakcuTe, pa3xoauTe U IUIAIAHKATA, KOUTO ca HAlIPAaBEHU
IUpeKTHO B moya Ha To3u [londona (a He 3a koHKpeTreH Kiac), ce pasmpenenar mexay KnacoBere B [loadonma
nmponopuroHaigHo Ha HeTHaTa croifHOCT Ha akTHBUTE Ha choTBeTHHTE Kimacore B [londonna. Benuku takcu, pasxoan u
IUTAIIaHKsl, KOUTO HE MOTAT Jla ce oTHecaT KbM KoHKpeTeH Iloadona ce pasnpenensat or CbBeTa Ha AUPEKTOPUTE BEPXY
Benuku [Tondonmose (n Texuure Kinacose) npomoprpioHanHo Ha HetHaTa croifHOCT Ha akTuBHTe Ha [londonnosere (1
texauTe Kiacose), karo ChBETHT Ha JUPEKTOPUTE UMa MIPABO J1a pasIpeesis BCIKAKBU TAKCH, Pa3XOIH U IUIAIIAaHUS 110
Ha4yWH, pa3IMu€H OT TOpPEOIUCaHUs, KOWTO TOW cuuTa 3a copaBediuB 3a Bcuuku [lputexxarenu Ha [smose.
[leproanuHuTE pa3xoau M IUIAIIAHMSA MOTraT Ja ObJaT pasIlpeAeieHH BBPXY NEpuo], HEHaJBHIIABAIL IET TOJUHH.
3anbmkeHusTa Ha Beeku [loadonn ca pasaenenu 3a ornenaute [loadonnose, kKaTo KpeaUTOPUTE — TPETH JINIA — MOTAT
Jla ce yIOBJIETBOPSIBAT CaMO OT aKTHUBHTE Ha choTBeTHUS [Tondonm.

Pazxonure no yupensiBanero Ha PoHIA W MBPBOHAYAIHOTO M3/laBaHE Ha HEroBW [lsdyioBe ce pasmpenessir
BBPXY HEPHUOJI, HE TIO-IBJIBT OT NET TOAUHU. Te3u pazxoau ce moemar ot [loadonmosere, Ch3IaiCHU IPH CTAPTUPAHETO
Ha ®onma. B ciayyait ue B Obaeme ce ch3mamat HOBU [loadoHmoBe, MO MPUHIMI TE IIE MOeMaT COOCTBEHHUTE CH
pasxonu 1o yupezsBane. Bernpeku ToBa, ChBETHT Ha IUPEKTOPUTE MOXKE Ja perr HoBock3naaeHute Ilogdonmose na
ydacTBaT B pa3xoAWTe mo yupensBaHeto Ha Ponpma, a chimecTByBammute [londoHmoBe ma ydacTBaT B pa3xoAWTe 3a
cp3gaBaHeTo Ha HoBuTe [lonmdoHmoBe, ako THpM HaneHHTE OOCTOATEICTBA TOBAa H3IJIEXKAA IIO-CIIPABEIIMBO 32
3acernature [loadonnose u 3a crorBeTHUTE [IpuTexkarenu Ha [snoBe. TakoBa permenne Ha ChBeTa Ha TUPEKTOPHUTE
e Obae oTpazeHno B [IpocniekTa, KOWTO 1Ie Ob/Ie MyOJIMKYBaH MIPH cTapTHpaHeTo Ha HoBUTe Ilomdonmose.
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8.5 Cuopasymenusi ¢ Kjiay3a 3a “soft komucuona”

MeHumKBphT Ha MHBECTHIMHTE MOXKE Ja CKIIOYBA CIIOPa3yMEHMS C Kiay3a 3a “T'bBKaBa KOMHCHOHA~ ¢
OpoKepH, ChITaCHO KOUTO OIPEAETICHH YCIyTH CE MPENOCTABAT U CE 3aIUIamaT oT OPOKEpUTE OT KOMHCHOHHUTE, KOUTO
Te moiydaBaT 3a ciaenkute Ha @oHpa. 3amas3Baiiky CTpeMeXxa Aa ce IHONy4YH Hai-Io0po M3IBIHEHHE, OPOKEpCKUTE
KOMHCHOHH 3a CHEIKHTE C aKTHBUTE OT mopTdeisia Ha PoHma Mmorar ma ObaaT HacodeHH OT MeHMIKbBpa Ha
WHBECTHLIMUTE KbM OpOKEpU-IWIBPH CPEUly H3BBPIIBAHA OT TAX MPOYyUBATENHA MACHHOCT, KaKTO M CpeIry
MIPEAOCTaBsIHATE OT TAX yCIYTH BBB BPB3Ka C M3IIBJIHEHNE Ha MTOPBUKH.

Criopa3zyMeHusTa ¢ Kjay3a 3a “I'bBKaBa KOMHCHOHA™ ca MOJAYMHCHU HA CIICHUTE YCIOBUsA: (1) KOraTo CKIF0YBa
CIopa3yMeHusITa ¢ Kjiay3a 3a “T'bBKaBa KOMUCHOHA” MEHUDKbPBT HAa MHBECTUIIMUTE BUHATH JEWUCTBA C Orjie]l Ha Haii-
nobpust uHTepec Ha DoHma M Ha YTPaBISBAIIOTO APYXecTBO; (ii) U3BBpIIBAHATA MPOyYBATEIHA ACHHOCT IIe OBIC
JMUPEKTHO CBBpP3aHa C JeiHOCTTa Ha MEeHUIKbpa Ha HHBeCTUIIUHTE; (iii) OPOKEPCKUTE KOMICUOHU 3a CICIKU C aKTUBH
ot noptdeiina Ha Donpa me ObAAT HACOYBAHH OT MEHWIKbpa HA MHBECTHIIMUTE KbM OpOKEPU-THIBPH, KOUTO Ca
IOPUINYECKH, a He (usmdeckdu numa; u (iv) MeHHIDKBPBT Ha MHBECTHUIIMHTE IIE NPEAOCTaBS Ha YIPaBIABAIIOTO
IPY’)KECTBO OTYETH 3a CIOpa3yMeHWsATa C Kiay3a 3a “ThBKaBa KOMHCHOHA”, BKJIIOYHTEITHO 33 €CTECTBOTO Ha
MTOJTyYaBaHUTE YCITYTH.

9. MOJIMTHUKA HA PA3IIPEJEJIEHUE

ChBeThT Ha AMPEKTOPUTE MOKE [a M3JaBa goxonopasnpenensmu amose u Jsnose, KOUTO HE pa3HpenesT
JIUBHICHT (penHBectupany [snose), B KiacoBere Ha Bceku [londona, kakto e nocodeHo B [IpuioxkeHusta KbM TO3H
IIpocmexr.

PeunBectupaiure Jls10Be KanuTaau3upaT IsUiaTa peaqu3dpaHa nedanda, OKAaTo A0XO0J0pasnpelelisiiuTe
JsmoBe MoraTr ma m3amar IuBHACHTH. CHBETHT Ha IJUPEKTOPHTE MOXKE NEPHOAWYHO 1Ma OOsBSABa, B MOMEHT U
OTHOCHO TIEPHOAH, orpeneseH: oT ChBeTa Ha IUPEKTOPHTE, paslpenelicHie Ha AUBHIACHTH MOJ ¢opMmara Ha Imapu B
Opoii mu Ha J{7I0Be, KaKTO € 00SCHEHO T0-/I0ITy.

OcBeH aKko M3pUYHO He € pemeHo oT ChBeTa Ha JUPEKTOPUTE HEUIO Pa3jIndHO, pasnpejaeNieHusTa me Obaar
M3BBPIIBaHM NOA (hopmara Ha mapu B Opoil. [To m3puuno pemenue Ha ChBeTa Ha IUPEKTOPHUTE, TUBHIACHTHUTE IIE CE
peunBectupar B HOBH JIsutoBe ot chuus Kiac Ha cpuiure [ToadoHnose, kKaTo MHBECTUTOPUTE 1ie ObJAT YBEIOMSIBAHU
3a mOAPOOHOCTHTE C M3BJIECYCHME 3a MUBHIACHTH. HsiMa nma ce cprOuMpar TakcH 3a MOKYIIKAa NPU PEHHBECTHPAHETO Ha
JTUBUICHTH WIN APYTH BUIOBE Pa3NpeieieHue.

He moxe obaue sa ce M3BBpIIBA pasNpe/ieieHUe, B pe3yirar Ha Koeto HeTHara cTOWHOCT Ha aKTHBUTE Ha
®donna 6u nagnana nox 1 250 000 espo.

HpaBaTa BbPXY AUBUACHTHU, KOUTO HE €Ca HOTBPCCHU B CPOK OT IECT 'OJAUHU OT IMaJIC)Ka UM, CC MoracsaBaT U TE3U
JAUBUJICHTHU CC€ BPBIIAT HA ChbOTBCTHUSA Knac.

B"pry pasnpeacsIeHUuTe OT (DOHILEI JAUBUJCHTHU, KOUTO C€ AbPKAT HA PA3IOJIOKECHUEC HA 6€HG(I)I/IIII/I€HT3, HE CC
U3ILIaIa JUXxXBa.

10. VYIPABJIEHUE, AAIMUHHUCTPUPAHE U JJUCTPUBYIIUSA HA ®OHJIA

10.1 YnpasasiBamio ApyxKecTBO

@ounnpr ce ympasmisa ot “lOpobank ®anny MenmmxmbHT Kammbeau (JIrokcemOypr) C.A.” (Hakpatko
Eurobank FMC-LUX) — akumonepHo apyxecTBo (“société anonyme’), mpuHaaiexamo KbpM rpynata “FOpobaHk
Epracuac C.A.” u opranuszupano cnopen riaasa 15 Ha 3akoHa ot 2010 r. HeroBusT mbpBOHAuYajeH aKIHMOHEPEH
kanutain Bb3nu3a Ha 1 200 000 eBpo. AktuBute Ha DoHAA ca OTIENHU OT TE€3U HA Y TPABJISIBAILIOTO APYKECTBO.

VrpasisiBamoTo APYKeCTBO € yupeneHo Ha 22 mapt 2006 T. 32 HeorpaHHUYEH CPOK OT BpeMe C IIeJI J1a yIpaBisaBa
MMKUTIILK. KbM HacTOSAIINS MOMEHT YTIPaBIIsBaIIOTO APY>KECTBO YIpaBisiBa noroBopHute Goumose “(TJID)”, “(JID)” u
“(JI®) Doux or doumose”. Herousr ycraB ¢ mybiaukyBaH B Memopuan C Recueil des Sociétés et Associations
(,,MemopuanbT*) Ha 10 armpur 2006 1., a U3MEHEHHITA B HETO ca MyOJInKyBaHu B MeMopuansT Ha 19 aBryct 2006r. u Ha
23 oxromepu 2012r. u 8 RESA Ha 9 mapt 2017T.
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VnpasngBamioto ApyxecTtBo e npuiara IIpomec 3a ynpasieHue Ha pucka (IIYP), kxoiito me My mane
BB3MOXKHOCT J1a HaOJII0jaBa ¥ U3MepBa MO BCSIKO BPEME PHCKA, ITOET OT (pOoHIa 10 MHBECTHLMHUTE M TEXHUS IPUHOC KbM
IUIOCTHHSL pUCKOB Tpowil Ha noptdeiina. [To-koHKpeTHO, YTIpaBasiBamoTO APYKECTBO HAMA [a pa3uuTa €IUHCTBEHO
WIN MEXaHWIECKH Ha KPEAUTHHUTE PEHTUHIH, M3JaJeHH OT KPEAUTHUTE areHIUHU B 3HAYEHHETO Ha wWi. 3, maparpad 1, T.
6) Ha Perymamms n° 1060/2009 ot 16 cenrremBpu 2009r. Ha EC 32 kpenuTHa omeHKa Ha aKTHBHUTE Ha (poHIA OT CTpaHa Ha
areHIUH 32 KPEIUTCH PEHTHHT.

YupaBisgBamoTo APYKECTBO IIe Npujara IMpolec 3a TOYHa M He3aBHCHMa oleHKa Ha crtoiiHocTTa Ha OTC
nepuBarusu. llle komyHukupa c¢ perymaropa CSSF penoBHO, B CHOTBETCTBHE C NOJAPOOHWUTE WHCTPYKIMH, KOUTO
TIOCJIC/IHUS 1I€ ONHIIe, 10 OTHOLICHHWE Ha BUIOBETE JCPHBATHBHU HMHCTPYMEHTH, PHUCKOBETE OT 0a30BHTE aKTHUBH,
KOJINYECTBEHUTE OTPaHUUCHMs M M30paHUTE METOIWTE, 3a Jla CE IPELCHSIT PUCKOBETE, CBHP3aHU C TPaH3aKIHUUTE C
JICpUBATUBHU HHCTPYMEHTH, [0 OTHOIICHHE Ha Besiko ynpaeisiBaHo [TKUTILK (UCITS).

praBJ’IHBaIHOTO JAPYKECTBO WJIM HETOBUTEC HA3HAYCHU ar€HTU MOrat Ja HU3NbJIHABAT aIMUHUCTPATUBHU,
MCHUKBPCKU W MAPKETHUHIOBU (I)yHKLII/II/I OT HMMCTO Ha (I)OH,I[EI n Ha HpI/ITe)KaTe.TII/ITe Ha H?[J'IOBG, BKJIIOYHUTCIIHO
IOKYIIKa, npo;[a>K6a 1 3aMsdgHA HAa HOCHHHM KHHXXA, KaTO MOXKE Ja YINPAXHABA BCHUYKHU IIpaBa, KOHUTO Ca IIPAKO HIIN
HCHPAKO CBbP3aHU C AKTUBUTC HA qDOHZ[a.

INonuTHkara 3a BB3HATPAXKACHUE HA YNPaBIABAIIOTO APYKECTBO € B CHOTBETCTBHE C U JONPHHACS 3a Pa3yMHO H
e(eKTUBHO YIpaBJICHWE HA PUCKa M HE HAchpyaBa NOEMaHE Ha PHUCK, KOHTO HE OTroBaps Ha PUCKOBUS Npodu,
NpaBUJIaTa Uik UHCTPYMEHTUTE, MPEABUICHH IIPHU PETUCTPALIUSTA HA YIIPaBIIsIBAHUTE (hOH/IOBE.

ITonuTukara 3a BB3HArpaKACHHE Ha YNIPaBIABAIIOTO APYKECTBO € B CHOTBETCTBHE C M JOIpPHUHACS 33 Pa3yMHO H
e(eKTUBHO YIpaBJICHHWE HAa PUCKa U HE HachpyaBa INOEMaHE Ha PHCK, KOWTO HE OTroBaps Ha PHUCKOBHUS NPOQUII,
IIpaBUJIaTa WX UHCTPYMEHTHTE, IPEeIBUACHHU IPHU peructpanusra Ha QoHja.

INonuTHKaTa 3a Bp3HArpakZACHUE OTPa3sBa IEIUTE Ha Y IPABIABAIIOTO APYXKECTBO 3a 100OpO KOPHOPATHBHO YNPaBICHHUE,
KakTO ¥ YCTOWYMBO M JBITOCPOYHO Ch3JaBaHE HA CTOWHOCT 3a MpHUTEeXaTenuTe Ha JsuioBe. [lonuTHkara 3a
BB3HArPaKACHHE € Ch3/1a/IeHa U BHBE/ICHA, 3a Ja:

- Tlonxpens akTHBHO OCTHUTAHETO Ha CTPATETUATA U LENUTE Ha YIIPaBIABAIIOTO APYKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBiIABaIIOTO JPYXKECTBO HA ITa3apuTe, Ha KOUTO ONEPHpa;

- B’I)I[e B CbCTOSAHHUE J1a MPUBJINYA, pa3sBUBa U 3abpiKa CIIYKUTEIN C BUCOKO NPEACTABAHE U MOTHUBAIUA; U

- OOpblia BHUMaHHE Ha BCSIKAKBU CUTYaI[MM 32 KOH(DJIMKT HA MHTEpecH. 3a Ta3u Iied, YnpasisBaiioro Jpyxkectso e

BBBCJIO U MOAABbPIKA MMOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOH(I)J'II/IKTI/ITG Ha UHTCPCCH.

Ha cnyxurenute Ha YNpaBisBamloTO IPY:KECTBO € NPEMJIOKEH KOHKYPEHTEH M OTroBapsll Ha Iasapa MNakeT 3a
BBb3HArpaXKACHHE, KaTo (DUKCHpaHUTE 3ariiaTé (opMmupar 3HauMTENHA YacT OT TAXHOTO OOLI0 Bb3HArpaxiueHue. B
JIOITBIIHEHNE, OLIEHKaTa 3a MPEACTaBSHE Ha CIYXXHUTENsS C€ OMNpenaens 3a HAKOIKOIOJWIIEH IMEpPHOA, OTroBapsll Ha
Tiepro/ia, IPernopbyYBaH Ha MHBeCTUTOpUTE Ha DOHA, 32 1a OCUTYPH NIPOIIEC Ha OIeHKa, Oa3upaH Ha MO-ABJITOCPOYHOTO
npeicraBgHe Ha DOHJA W HErOBUTE HHBECTUIMOHHHM PUCKOBE U Y€ PEATHOTO H3IJIAllaHe Ha KOMIIOHEHTUTE Ha
BB3HArPaKACHUETO, 0a3MpaHu HA MPECTaBsHETO, ca paslpeeIeH! 3a ChIINS TIEPHO/I.

[TpuHIMIIHTE HA TTONWTHKATA 32 BB3HATPAXKICHHUE CE Pa3IIIekKAaT Ha PeryisapHa 6a3a U ce ajanTHpaT KbM pa3BHBaIaTa
ce perymnaropHa pamka. [lomuTrkara 3a Be3HarpaxkaeHue e ogobpena ot Ceeera Ha JlupekropuTe Ha YIPaBISIBALIOTO
JIPYKECTBO.

IMoapoGHOCTUTE OTHOCHO MMOJHMTHKATA 3a Bb3HAIPAKIECHHE MOrarT jga ObJaT HaMEpPeHH Ha MHTEPHET CTpaHWIlaTa Ha
VYupasnsieamoro apyxecrso (Www.eurobankfme.lu). Konue Ha xapruen Hocureln e Obje HaJMYHO OE3IIATHO MPH
MOUCKBAHE.

JonbnHuTenHo, [loanTrkata 3a KOHQIUKT HA HHTEPECH Ha YIIPABISABALIOTO APY)KECTBO € HAJIUYHA 32 HHBECTUTOPHUTE HA
MHTEpHET caiita Ha YnpaBisiBaiioto ApyxectBo (Www.eurobankfmec.lu). Xapruero xonwue Ha [Tonutnkara 3a KOHQIUKT
Ha MHTepecH e Ob/e HamumYHa OE3UIaTHO MPU MOUCKBAaHE.

10.2 MeHUIKbP HAa HHBECTHIHUTE

CoBeThT Ha qupekTopuTe ¢ HazHadmI “lOpobank Acet MeHHIKMBHT Miouybn ®ang MeanmxMbHT KamMmbHI
C.A” (“Menumkbp Ha uaBecrumuure” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHHIKBD Ha
nnBecTuuuTe Ha Ponza. ExXeHEBHO M MPHU YCIOBHATA HA ISUIOCTEH KOHTPOJ M MBbJIHA OTTOBOPHOCT OT CTpaHa Ha
CpBera Ha JUPEeKTOpUTE, MEHUKBPHT Ha MHBECTUIMUTE IIl¢ 3aKyMyBa M MPOJaBa IIEHHU KHUXA W I yIMPaBJsIBa 110
JIpyr HauuH aktuBuTe Ha [loadoHIOBETE B CHOTBETCTBHE C WHBECTHIIMOHHATA II€J, MOJMTHUKA M OTPAHUYCHUS,

31


http://www.eurobankfmc.lu/
file:///C:/Users/chzormpa.ERBHLUX/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/EBE0FE8L/www.eurobankfmc.lu

MPUIOKUMHU KBbM BCEKU ondonn, u MOXKe, c
onoOpennero Ha ChBeTa Ha TUPEKTOPUTE, Jla JeJeTHpa BCHUYKUTE MM HAKOM OT (YHKIHMHUTE CH, ITOCOYCHU B TO3U
IOKyMeHT. B TakbB cirydaii To3u [IpocnexT me 0b/1e H3MEHEH.

Eurobank ASSET MANAGEMENT MFMC e ympasisBamio IpyKecTBO, HAIMBIHO ChOOpa3eHo ¢ JlupeKTruBa
2009/65/EO, xoeto mpuHamie:ku kKbM rpymara “tOpobank Epracuac C.A.”, n uMa aapec Ha yrpaBjeHue B ATHHA.
Ilenra na Eurobank ASSET MANAGEMENT MFMC e ympaBiieHrneTo Ha MPEANPHUITHS 328 KOJEKTHBHO MHBECTUPAHE,
YCIIYTH 110 AOBEPHUTEIHO YIPABICHHE M WHBECTUIMOHHO KOHCYJITAHTCKU YCIyrH, B choTBercTBHe ¢ 4. 4 (1 u 2) ot
rpbukus 3akon 4099/2012. To ce Hamupa moj Haa3opa Ha ['pwlikaTa KoMucHs 3a KanuTanosu nasapu (“TKKIT”).

Ha3nauaBanetro Ha MIHBeCTHLIMOHEH MCHUKBP € HAIIPABCHO B CHOTBETCTBHUC C Z[orm;opa 3a yOpaBJICHHUC Ha
HWHBCCTUIUH, CKIIOUYCH MCKIAY ynpaBJ’IHBaIIIOTO APYKECTBO U MCHI/I[[)K’Lpa Ha MHBCCTUIIUUTEC 3a HEOrPAHUYCH NEPUOJ
OT BpEMC OT JaTaTa Ha IMOANUCBAHCTO MY. HOFOBOp’LT MOXC a 6”[))16 IMPEKPATCH IO BCIAKO BpEME OT BCAKa CTpaHa, €
TPUMECCYHO MPCAU3ZBECTUEC, UBIIPATCHO A0 Apyrata CTpaHa.

10.3 Bbanka aeno3utap u AreHT MO MJIAIAHUSATA

“lOpo6ank [Ipaiieur bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa JAemo3WTap Ha akTuBUTe Ha DoHma
(“banka mgemo3urap”).

bankara neno3urtap M3NbBJIHABA 3abDKeHUATA Ha JIIOKCeMOYpreku eno3uTap Ha MHBecTUIIMOHEH (oHu. [To-
CIELUAJIHO, IIPU NIOJIy4aBaHe Ha HAPEXkKAAaHE OT YIPAaBJIABAILOTO IPYKECTBO UM OT MEHUKbpa HA UHBECTULIUUTE, T
1I€ OCBUIECTBSIBA CETHIMEHT Ha BCHYKU M3BBPIICHH (PUHAHCOBH CHIEIKH.

Ha Bankara nenosutap ce Bb3nara ciIeIHOTO:
- CBbXpaHEHHETO Ha aKTHUBHTE;
- HaJa30pHU QYHKINY;
- MOHHUTOPHHI Ha MApUYHHUTE MTOTOLH.

corimacuo 3akona ot 2010, Hupkynspuo nucmo Ha Komwucusara 3a Hag3op Ha ¢unancoBus cexktop (CSSF)
16/644 u norosopa ¢ bankara Jernosurap.

Hamzopuute dpynxim Ha bankara neno3urap ca fa:

"  OCHTYpsBa OCBHIIECTBIBAHETO HA MpojakdaTa, W3JaBaHETO, OOPATHOTO M3KyIyBaHE, KOHBEPTHUPAHETO U
obe3cuiBaneTo Ha JlsutoBe oT Bceku [londonn, ussbpuienn ot umero Ha DoHAa Wi YpaBisBaIOTO
JIpYXKECTBO, B CbOTBETCTBUE chC 3akoHa oT 2010 ronuna u [IpaBunara 3a ynpasieHue;

= OCUI'ypsiBa M3YHUCIIIBAHETO Ha CTOMHOCTTA Ha J[sutoBeTe B choTBEeTCTBUE ChC 3akoHa oT 2010 roauna u
[IpaBuiara 3a ynpasieHue;

"  U3MBJIHSABA HAPEKAAHUATA HA YIIPABIABAIIOTO IPYKECTBO 1 MEHIKbpa Ha MHBECTUIIMHTE, OCBEH aKoO T
MIPOTHBOpPEYAT Ha MPHUIIOKUMHUS 3aKOH WM Ha [IpaBuiaTa 3a ynpasieHue;

"  QpeAnpHeMa HEOOXOIMMHTE JNEHCTBUS, TaKa ye MPH CIEIKHN ¢ akThBU Ha DoHIa, pemeHusTa Mo caenkara
na Oppar mpemoctaBsHH Ha @oHzma B oOMYalfHHUTE BpEeMEBH paMKW, NpeaBuieHH B IlpaBmiara 3a
YIPaBJIEHUE; U

"  [peanpreMa HEOoOXOJUMHUTE NEHCTBHS 3a M3IUIALAHETO Ha AMBUJICHTH B ChOTBeTCTBHE C IlpaBuiara 3a
yIIpaBJIeHUE.

Bankara nmemosuTtap € OTOpH3HMpaHa Ja Jelierrpa 3aJIbJDKCHUATA CH M0 ChbXpPAaHCHHE HAa aKTUBUTE CHIVIACHO
3akoHa or 2010. ComCBKBT C JelerHpaHHuTe JUIa (BKIFOYUTETHO NOJ-ACICTHpaHW) Ca HAJIMYHA Ha WHTEPHET
CTpaHuIaTa Ha YpasisBamoro apyxecrso (Www.eurobankfme.lu) B wacr ,,Jlokymenranus Ha ¢onmosere (“Funds’
documentation”).

WNuBecturoputre ce wmHpOopMmmpar, de baHkata nemosmTtap, YHpaBIsABamIOTO APYKECTBO W OMpPEHCICHH
nernerupann nnna oT baHkara memo3WTap ca 4WacT OT €HA M ChIAa Tpyla, KOETO MMa OIPENeleHH ONepaTHBHU
MpeauMCTBa, HO MOXKE Ja TNpenn3BHKa IOTCHIMATHH KOH(MINKTH HAa HWHTEpecH. JIOMBIHWUTETHO, NOTCHIMATHU
KOH()JIMKTH HA MHTEPECH MOTaT Jja Bb3HUKHAT OT IIPEAOCTaBsIHETO OT baHkaTa Jerno3urap 1/Win HEWHU MOJpa3/ieieHHs
Ha npyru ycnyru Ha Ponjga w/unu YnpapisBamoTo IpyskecTBo. Hampumep, KOH(JIMKTH Ha HMHTEpECH Morar Ja
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BB3HUKHAT MeXAy baHkaTa nenosuTap u Aenerupanu jJuua Ha bankaTta neno3urap, Korato U30paHo IeJIETUPAHO JIUIIE €
4acT OT Trpynara W II0JydaBa Bb3HarpakAe€HHE 3a Jpyra yciyra, Kosto To mnpepoctaBsi Ha @donnma w/nnm
VYpaBnaBaloTo ApYy>KECTBO.

C men 1a ce azpecupar CHTyallMy Ha KOH(INKTH Ha MHTepecH, baHkara nemo3urtap € BbBEIA M MOIABPXKA MOINUTHKA IO
KOH()JIMKT Ha MHTEPECH, HACOUCHA TO-KOHKPETHO KBM:

- HWpentndunnpane n aHanu3upaHe HA MOTCHIMAIHH CUTYallMH Ha KOH(INKT HA HHTEPECH;
- TopnbprkaHe Ha PErHCTHP, YIPABICHHE U HAJ30p HA CUTYyallud Ha KOH(JIMKT Ha HHTEPECH.

3a Jla ynpasJigBa KOH(l)J'II/IKTI/ITe Ha UHTCPECH, bankara ACno3UuTap € BbBCJIa MEPKU KaTO, HO HE CaMO, MOAAbpIKAaHE Ha
OTACJICHU IOPUIUYCCKU JIMIa, pa3JCJICHUE Ha 3aAbJDKCHUATA, pa3/ICJICHUC Ha IMHUUTEC HA OTYCTHOCT WJIM OCUT'YPSIBAHC Ha
MPOTUYAHC Ha oONepaluUuTe B IMPUHIUII Ha PABHOIMOCTABCHOCT MW HC3aBUCHUMOCT Ha CTpPAaHUTC. B Clly4au, KOrarto
npeanprueTUTe MEPKU HE Ca AOCTATBhYHH, 3a Ja OCUTYpAT € AOCTaTbYHa CUT'YPHOCT, Y€ PHUCKBT OT HaApylIaBaHC Ha
HWHTCPCCUTC Ha IMPUTCKATCIUTC Ha [ASJI0BC HAMa Ja 6’B,Z[€ npeaoTBpaTcH, bankara ACNOo3uTap uIe I/IH(bOpMI/Ipa
34CCTHATUTEC NPUTCIKATCIIN HA AAJIOBC MMOCPEACTBOM JOII'BJIHCHHUSA KbM HpocneKTa.

AKTyanHa TONMTHKA 3a KOH()IMKTHUTE Ha HHTEPECH, IOCOUYCHA IO-TOpe MOXe Ja ObAe moiydeHa Oe3IUIaTHO a0
nouckBane oT baHkaTta memosuTap. AKTyanm3upaHa MH(OpPManus OTHOCHO HICHTHYHOCTTa Ha baHkaTta nemos3urtap u
JIeNETUPaHNTE | JTNNA, ONMCAHUE Ha 3aBIDKCHISITA UM M KOH(QIIMKTHTE Ha MHTEPECH, KOUTO OMXa MOTJIH Jla Bb3HUKHAT,
(GYHKIMHTE TI0 ChbXpaHEeHHUe, Jenerupanu ot bankara 1eno3urap M BCSKaKBU KOH()JIMKTH Ha MHTEPECH, KOUTO MOraT Jia
BB3HHKHAT OT TaKOBa JIeJIerHpaHe Ca ChIO HAJTMYHU 32 HHBECTUTOPHUTE - OE3IUIATHO JI0 IIOMCKBAHE.

Bcsaka oTroBopHOCT, KOSTO ce Hocu oT baHkara paemo3uTrap BBB BpB3Ka C BpEAM, NPUYMHEHH Ha
VYnpansgBauioro apyxkecTBo, llputeskaten Ha Jlsy0Be MM TPETH JIMIAa B pe3yiaTaT Ha HETOYHO H3IBJIHEHHE Ha
HETOBHTE 3abJDKEHIS, IIIe Ce yperkaa cropes 3akoHuTe Ha BemmkoTo xeprorcrso JIrokceMOypr.

bankaTta nemo3utap Moxe 1a ce OTTErIM OT MO3ULMATa CH Ha JENo3uTap Mo BCAKO Bpeme ¢ 90-1HEBHO
MMUCMEHO TPEAN3BECTHE, OTIPABEHO 10 Y PABIIIBAIIOTO JPY’KECTBO, MPH IOJIOKEHHE 00ade de BCSIKO MPEKPATIBAHE €
BB3MOJKHO, TIPH YCIIOBHE Y€ HOBHAT JCTIO3UTAp IMOEME B CPOK OT JIBa Mecella OTTOBOPHOCTUTE U pyHKIMHTe Ha baHkara
neno3uTtap no Te3u [lpaBwiia 3a ympaBieHue, W OpHU yciaoBue ye baHkara nenosuTtap NpOABIDKH JAa HM3IBJHSABA
3aIBJDKEHUSITA CH 32 MTEPHO0JIa, HEOOXOIUM 3a PEXBBPISHETO HA BCUUKH aKTHUBU Ha DOHJIa KbM HOBHS JIETIO3UTAP.

OcBeH ToBa YNpaBisBalioTo Apyx)ecTBo € HasHaumio “FOpobank [paitBut bank JlrokcemOypr C.A.” 3a areHT
o iananuaTa Ha ®onya 3a JirokceMOypr, OTroBapsil 3a U3ILIANAHETO Ha JMBUACHTH U 3a IUIAIIAHUATA [TPU 0OpaTHO
HU3KYIyBaHE.

Jpyru MecTHU areHTH MO IUIAllaHusATa e ObJaT Ha3HauaBaHW 3a BCSAKa IbpikaBa, B koATo DoHABT ce
npejara ot Y npasJisiBaiioTo APYKeCTBO.

HpaBaTa " 3aJbJDKCHUSATA Ha bankara ACNo3uTap, Nponu3Tuyaiiu oT q)yHKI_[I/II/ITe i Ha JACMO3UTap U arc¢HT 1o
IUIalfaHusTa Ha (DOHZ[a CC ypexaaT OT IMUCMCH Z[OI'OBOP 3a I[eHO3PITap H ATeHT 1o IJIalaHuATa, CKIIFOYCH MCEKIAY
bankara ACNO3UTap u praBJ’IHBaIIIOTO APYKECTBO.

10.4 AaMuHHUCTpaTHBEH areHT u Perucrparop

“lOpobank IlpaiiBur bank JliokcemMOypr C.A.” e Ha3HAa4eHO U 3a QJMHHUACTPATUBEH areHT
(“AIMHHHCTpPATHBEH areHT ') M areHT 0 perucTpanunTe u Tpancdepure (“Peructpatop u areHT no tpaHcdepute”) Ha
donpa.

B xauectBOoTO cn Ha AnMuHHCTpaTHBeH areHT, “FOpobOank [IpaiiBur bank JlrokcemOypr C.A.” oTroBaps 3a
W3MBIHEHUETO HAa BCHUYKU aIMUHHMCTPATUBHH 33/bJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPI'CKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CUETOBOJCTBOTO U M3UUCIIsiBaHETO Ha HeTHaTa CTOMHOCT Ha aKTUBHTE.

B kagectBoTO cu Ha Peructparop, “lOpo6ank IlpaiiBut bank JltokcemOypr C.A.” oTroBaps 3a 00paboTBaHeTO
Ha TIOPBUKUTE 3a TOKyIKa Ha J[snose BpB POHMA, HA MOPHUKUTE 32 0OPATHO M3KYNyBaHE U KOHBEpTHpaHEe Ha [lsuoBe
BbB PoHMA, 3a mpueMaHeTo HA TpaHC(EPH HA CPEACTBA, KAKTO M 3a BOJCHETO Ha perucrbpa Ha [Iputexarenure Ha
JlsmoBe.

HaznauaBanero Ha AJMHHUCTpaTHUBEH areHT U Perucrtparop € HampaBeHO B ChOTBETCTBHE C JloroBopa 3a
aIMUHUCTPATHBEH areHT, PETHCTPAaTOP W areHT 110 MPEXBBPISHMATA, CKIIOUEH MEXAY YTpaBisaBamoTo [pyxecTBo u
AIMUHUCTpAaTHBHHS areHT W Permcrparop 3a HEOMpeIeNeH MepuoJl OT HEroBOTO MmoimucBane. Toil Moxke aa Obae
MIPEKPATEH MO BCSKO BpeMe OT BCSAKA OT CTPAHUTE 0 HETO C TPUMECEUHO NPEU3BECTHE, OTIPABEHO 10 Apyrara CTpaHa.
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10.5 Aucrpudyropmu

CBBeTHT Ha JUPEKTOPUTE MOXKE J1a CKIIOYBA JOTOBOPH C AUCTPUOYTOPH, KOUTO Ja MpeiaraT U MPOMOTHPAT
JsmoBere Ha Bceku [londoH B pa3iMyHy CTPaHHU HaBCAKBJE MO cBeTa. ChBETHT Ha JUPEKTOPUTE MOXKE U Jla Ha3HAYH
10 CBOE YCMOTpeHHe rinodaneH auctpudyTtop. [modanHusIT TnCTpudyTOp MiIH AUCTPUOYTOPH MOTAT, CJell 0J00PEHUETO
Ha CbBeTa Ha JUPEKTOPHUTE, a CKIIIOYBAT JOTOBOPHU 3a JUCTPHOYLHUS BBB BpbB3ka c Jls1oBeTe ¢ MOI-AUCTPUOYTOpH.
I'moGamuuAT TUCTPUOYTOP, TUCTPHOYTOPUTE U MOA-TUCTPHOYTOPHUTE ce Hapudat B To3u IIpocmekt “/Iuctpubyropn’.

JuctpuOyropure Morar aa ObaT aHra)XUpaHU B IPHEMaHETO Ha MOPBHYKY 32 NMOKYIKa, 0OpaTHO U3KYIMyBaHE U
KOHBEpPTHpaHe, U CBBP3aHUTE C TIX IUIam@aHus oT uMmero Ha doHjga, U MOrar, B CbOTBETCTBUE C MECTHHS 3aKOH B
CTpaHHTe, KBJETO ce mpeaarar JlsyoBere U cbC ChIVIACUETO HAa ChOTBeTHUTE llpuTekartenu Ha [(d10Be, na npeanaraTt
areHTCKM YCIyI'M Ha MHBECTHUTOPH, KOMTO 3aKyryBaT JlsutoBe upe3 Tsx. [luctpuOyropure, ako UMa TakuBa, MOTaT Ja
NPE/IOCTaBsIT TakaBa areHTCKa yciyra, camo ako ca: (i) mpodheCHOHAIUCTH OT (PMHAHCOBHS CEKTOp M Ce HaMHUpar B
CTpaHa, IpUHaIeKama kKpbM CrienuaiaaTa rpyna 3a GUHaHCOBH JeHcTBHA cpenry npanero Ha mapu (Financial Action
Task Force mm “FATF”) wim ca BB3UpHENTH NpaBWiia, CKBUBAJICHTHH HAa TE3W, YCTAHOBEHH OT JIFOKCEMOYPrCKOTO
3aKOHOJIATEJICTBO 32 MPENOTBPATSIBAHE HA M3MOJI3BAHETO HA (DMHAHCOBAaTa CHCTEMaA C LeJ IpaHe Ha mapu wim ca (ii)
poQeCHOHATUCTH OT (MHAHCOBHS CEKTOpP, KOMTO Ca KJIOH WM IBIIEPHO JIPY)KECTBO HA JIOMYCTHM areHT 1o T. (i),
OTroBapsIIy HAa TOCOYEHHWTE TaM YCJOBHUS, aKO CIOpEl HAIMOHAJIHOTO MYy 3aKOHOAATEICTBO WJIM IO CHIaTa Ha
3aKOHOBO MJIM Ha NPO(ECHOHATHO 3abJDKEHHE, YCTAHOBEHO OT IPYNOBA MOJMUTHKA TO3H AOIYCTHUM areHT € 3aJb/KCH
Jla HAJIOKH CHIUTE 3aIbJDKEHHS 33 UICHTU(QHUKALUS BbPXY CBOMTE IBbIIEPHH CTPYKTYPH U KIIOHOBE, KOUTO C& HAMUPAT
B 4yXOMHA.

YrpasisiBamoTo APYKECTBO OOpbIla BHUMAHUE HA MPHUTEKATEIUTE HA [UIOBE Ha (pakTa, ye BCEKU MPHUTEXKATEN HA
JISUTOBE 11I€ MMa Bb3MOXKHOCT Jia YNPaKHU HAI'bJIHO MpaBaTa CH JUPEKTHO KbM DOHJA, €TUHCTBEHO aKO MPUTEKATEIAT
Ha JSUTOBETE € perucTpupai cebe ¢ | 3a CBOS CMeTKa B Permcrbpa Ha mpurexarenute Ha Jsmoere Ha PoHpga. B
ciy4au KOTaTo NpUTEXaTeNsT Ha JsUI0BE HHBECTUPa BbB POHAa MOCPEACTBOM NIOCPEIHUK, MHBeCTUpall BbB DoHma Ha
CBO€ MM€, HO 3a CMETKA Ha MPUTEKATEI HA JAJI0BE, HE BUHATU LIE € Bb3MOKHO 3a IPUTEKATEIS HA JAJIOBE J1a yIIPAXKHU
ONPEJCJICHN MpaBa Ha MpUTEXaTed Ha AsuioBe NuUpekTHO oT Ponna. IlpuTexarenure Ha A4J0BE Ce€ ChbBETBAT Ja Ce
KOHCYJTHPAT 3a IIpaBaTa CH.

10.6 Oaurtopu Ha ®oHaa

Onurop Ha ®onpa e “IlpaiicyorspxaycKymspe” C.a.p.j. (PricewaterhouseCoopers Société cooperative).

11. IPUJIOKUMO ITPABO U KOMIIETEHTHOCT

[paBmiaTa 3a ymnpaBieHHe ca NOAYMHEHH Ha 3aKOHHTE Ha JIIOKceMOypr M BCHYKH CIIOPOBE, BH3HHKBALIH
Mmexay Ilpurexarenure Ha [lsmoBe, YnpaBiasBamoTo APYXKECTBO M baHkara nemosurap ca MOABEIOMCTBEHH Ha
Paitonnus cpa Ha JlrokcemMOypr.

He3aBucumo OT TOPHOTO MNpaBuiO, YTPaBIABAIIOTO APYXKECTBO M baHkaTa IenosWrap MoraT, HO HE ca
3apJDKEHH, J1a MOTIUHAT cebe cu 1 PoHa Ha KOMIIETEHTHOCTTA Ha ChAWJIMINATA B IbPXKABHUTE, B KOUTO CE MpeajaraT
u poaasat Jlsutosere Ha POHAA, IO OTHOIICHNE HAa HCKOBE HA MHBECTUTOPHU C MECTOIpeONBaBaHe B TAKMBA JBPXKABH, a
[0 OTHOIICHWE Ha BBIPOCH, CBBP3aHM C IOKYyIIKaTa W OOPaTHOTO HW3KYyIyBaHe, M3BBPIICHH OT [Ipurexarenn Ha
JlsmoBe, KOMTO UMAT MECTONpeOBaBaHe B TAKMBA JbPKaBH — Ha 3aKOHOJIATEJICTBOTO Ha TE€3M JIbPXKABH.

12. O®HUIIUAJIEH E3UK

Odurmanuust e3uk Ha [IpaBuiara 3a ynpasieHue u Ha [IpocriekTa e aHrIHHCKUSAT.

13. JAHBYHO OBJIATAHE

13.1 ®ouasbT

IlenTa Ha CIEIBALIOTO M3JIOKEHHE HE € J1a M3YEPIM BCHYKH JaHBYHM MOCIeAny 3a POoHIA WM 38 BCUYKH
KaTeropuu MHBECTUTOPH, 33 HAKOU OT KOUTO MOKE Jia ce Ipuiara cunenuaieH pexum. Ha Ipurekarennre Ha JstoBe u

Ha NOTCHUUAJIHUTC HWHBECTUTOPU CC€ IpernopbyBa Ja €€ KOHCYITUPAT CbC CBOUTE HpO(i)CCI/IOHaJ'IHI/I KOHCYJITAHTH
OTHOCHO BB3MOXXHOTO IaHBYHO obOnaraHe WIH APYTru MocCjacaunu OT IIOKYIIKaTa, IMPUTCKABaHETO, npo;la>K6aTa,
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KOHBEPTUPAHETO WM PA3MNOPCIKAAHCTO MO APYr HA4YUH C ﬂﬂHOBe CIIope] 3aKOHUTEC Ha AbprKaBaTa, B KOATO Ca
Y4Yp€aAcHU, B KOATO Ca C€ YCTAaHOBUJIH, HpeGI/IBaBaT WA JXUBCAT U C OTJIEA HAa KOHKPCTHUTE 06CTOHTCJ’ICTB3, CBBbp3aHu C
TAX.

CrenBamiata wHpOpManus OTHOCHO JAaHBYHOTO OOJaraHe ce OCHOBaBa Ha CTAHOBHINA, IIOJNYYEHH OT
VpasnsaBamoro [pyXecTBO IO OTHOLICHHE Ha 3aKOHUTE ¥ INpWIAaraHUTe NPaKTHKW, B CHIa KbM JaTaTa Ha TO3H
IIpocmext. Kakrto ¢ Bcsika HMHBECTHIHS, W TYyK HE MOXE Ja HMMa TapaHLysd, Y€ IaHBYHOTO IIOJIOKEHHE WIH
NPEIUIOKEHOTO aHBYHO CTAHOBHIIE, aKTyalHH KbM MOMEHTa Ha H3BBpIIBaHE Ha HHBecTHOWS BBB DoHna, e
MPOIBIDKAT OE3KpaiHo.

13.2 Janbuno odaarane B Jllokcemoypr

Crnopen pelcTBamuTe 3aKOHOJATENCTBO M NpakTHKa, POHABT HE MOJIEKH Ha objaraHe ¢ JAHBK BBPXY
nevandata B JltokcemOypr, a pasnpenensHure oT PoHIA TUBHICHTH He ce o0jarar C JIOKCEMOYPICKH JaHbBK IpH
n3rounuka. @oHABT 00aue ABIDKKM roaumieH aaHbk B JlokcemOypr (“taxe d’abonnement”), KOWTO ce M3UUCIsIBA U
3auiam@a BCSKO TpuMeceune W € B pasmep Ha 0,05% or oOmust pasmep Ha HeTHata cTOMHOCT Ha akTHBHTE Ha
HaMmupamuTe ce B oOpbinenne Jsnose Ha @oHma B Kpas Ha BCSIKO TpUMecedre. To3n ToAnIIeH JaHbK ce HaMallsiBa 10
0,01% BBpxy obmara Herna croiiHocT Ha akTtmBuTe Ha /[lsmoBere B Kiacosere, 3amaseHM 3a WHCTUTYLMOHAIHHU
HMHBECTUTOPH, KakTo U B [londoHn0BE, KONTO HHBECTHPAT U3KIFOUUTEIHO B ONPEIEICHH KPAaTKOCPOYHU NPEXBBHPINMH
JIBITOBY LIEHHN KHWDKA W B JIPYTH MHCTPYMEHTH, cbrilacHo HapenOarta mHa Benmkus xepuor Ha JltokcemOypr ot 14
arpuit 2004 1.

To3zu pasmep ce HamansaBa 10 0% 3a yactra ot aktuBuTe Ha DoHAA, MHBecTHpaHa B npyrH JIrokceMOyprcku
NPEANpPUSATHS 32 KOJICKTUBHO MHBECTHPaHE, KOUTO Beye ca OMiM OOJIOKEHU ¢ ToIuiieH aaHbk. B JlrokcemOypr He ce
JABJDKAT TaKCU WM IJIalllaHe Ha APYT'd JaHbIW TPU U31aBaHETO Ha I[SUIOBG BbBB (DOHZ[a.

B JIrokceMOypr He ce IBIDKH JTaHBK BBPXY pEalM3MpaHO WM HepeaTn3HpaHO HapacTBaHE HAa CTOWHOCTTa Ha
aktuBuTe Ha ®oHpa. Bempekn de peanusupaHnTe KanuTanoBu mnedan6ou Ha PoHpa, OMIM Te KPAaTKOCPOYHH HIIA
JIBITOCPOYHH, HE C€ OYaKBa Jja CTaHaT obJjlaraeMu B Ipyra Abpxana, [Ipurexxatennute Ha Jlg10Be TpsiOBa /1a 3HAAT U /1a
MMart MpeaBH/l, Y€ TaKaBa BE3MOXKHOCT, MaKap M MaJIKO BEpOATHA, HE MOKe Jja ObJie M3IJI0 U3KIII0UeHA.

13.3 Ilpurexatenau Ha [{sanoBe

Criopen neiicTBaImoTo 3aK0OHOAATENICTBO, [IpuTexkaTenute Ha J[g0Be He IBJIKAT JaHBIM BbPXY KaIlHUTAJIOBUTE
neJanaOu M JTOXOJUTEe, JaHBIM MPHU W3TOYHHMKA WM JaHBLHU BBPXY HacleICTBO B JIrokceMOypr, OCBeH JIMIaTa, KOUTO
MMaT MOCTOSIHEH aJipec/ceauiie, MpedrBaBaT WiIM UMaT MSICTO Ha CTONAHCKa aAeidHocT B JItokceMOypr.

I/IHBCCTI/ITOpI/ITe CJI€Ba Jla C€ KOHCYJITHUpAT CHBC CBOUTE HpO(beCI/IOHaJ'IHI/I KOHCYJITaHTH 3a BB3MOXHUTEC
JAAaHBYHU WK APYTrd NOCJICANIHN OT HOKYIKATA, AbPIKAHETO, IPEXBBPJIIHETO UJIN IIPOAABAHETO HA I[ﬂJ'IOBCTC BEBB CDOHI[a
criope] 3aKOHOAATCJICTBOTO Ha AbPIKABUTE 110 CBOCTO I'PaKAaHCTBO, Hpe6I/IBaBaH€ WA IMTOCTOSAHCH az[pec/cez[anﬂme.

13.4 lanbyeH 3aKoH 3a uy:knecrpanaute cMerku (Foreign Account Tax Compliance Act/FATCA)

JanbunuaT 3akoH 3a uyxaectpanHute cMeTku ("FATCA"), yacT ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bieze B cuna B CAILl npe3 2010r. Toii 3ambikaBa ¢uHaHCcOBUTE MHCTHTYIMHM H3BBH CAIL]
(ayxnectpanau ¢uHancoBn wuHCTHTYIMH /“FFIs”) nma mnpemaBaTr wuHpOpMamus OTHOCHO ,,(MHAHCOBH CMETKH'
NIPUTEXaBaHU OT ,IPRXJAHUH WM MECTHO JiMne 3a JNaHbuHM nenu Ha CAI", naupekTHO WM HEJUPEKTHO Ha
nanbuHuTe cayxou B CAILL (“IRS”) Ha rogumina 6a3a. lanbk B pazmep Ha 30% ce yabpika Ha ONpeieNieHH U3TOUHUIIN
Ha noxonu B CAILl Ha Bcsika prHAHCOBA MHCTUTYILMS, KOSITO HE M3ITBJIHA TOBA 33IbJKEHHUE.

Ha 28 wmapt 2014r., BenukoTto xeprorctBo JlrokcemOypr moanmuca MeXIyNpaBUTEIICTBEHO criopasyMmenne Mogen |
(“IGA”) cbc Cprenunenute Amepukancku lllatu, kato ToBa Oerre oTpazeHo B JIFOKCEMOYPTrCKOTO 3aKOHOAATENICTBO ChC
3akoH ot 24 romu 2015r. (“FATCA law”). ®ounpT cnenBa na cwbmpa nHGbOpMamms ¢ el WIACHTU(UKAIMS Ha
JUPEKTHUTE W HECAUPCKTHU MPUTCIKATCIIN Ha AAJTOBE WK OBJT, KOUTO IMOIagaT B OMNPCIACICHUCTO , I'PAXIAHU WU
MeCTHH JuIa 3a ganbynu nenn Ha CAII“, onpenenenn koMnaHuu, KOUTO ca ¢ peructpamnus n3sbH CAIll ¢ exHo nmm
MOBEYC KOHTPOJIUPALIH JIUIA, KOUTO Ca TPaKJaHWH WIM MECTHO Jnie 3a Aanbunu nenu Ha CAIll u neywactBamm FFIs
(xakto e ompenenero B IGA) 3a nenure Ha FATCA (“cmeTku mojyiexainy Ha otdeTHoct”). MHpopMaius 3a CMETKH
MOJIeXKAIY HA OTYCTHOCT (BKJIIFOUMUTEIIHO HOMHHATHA M (pUHAHCOBAa MH(OpPMAIIHsI) MOXKE Ja ObJe MpenocTaBsHa OT
®oHza Ha roauniHa 6a3a Ha JIFOKCEMOYPrcKUTE NaHBYHHU OPraHu, KOUTO aBTOMATHYHO e OOMEHAT Ta3u HH(OpMAaIus
¢ mpaBuUTeNCTBOTO Ha ChenuHennTe AmMepukancku Laru.
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Toit kato Donna u3mbIHIBA H3KCcKBaHUsATa Ha JItokceMOyprekust IGA, chOTBETHO MPUIIOKEH B JIFOKCEMOYPrCKHU 3aKOH,
HsAMa J1a 0b1e 00ekT Ha 30% maHbK yIbpiKaH MPU U3TOYHHKA IO OTHOIICHUE Ha IJIANaHKs CBbP3aHU C MHBECTUIIMH HA
®onpa B CAILL.

3a ma ocurypu m3mbiaHeHHeTo Ha 3akoHa FATCA, @oHABT, YIpaBIsBamoTO APYKECTBO W/MIIM AJIMUHUCTPATHBHUSL
areHT Morar Ja:

a. M3KMCKBAT HHPOPMAIHS WA TOKYMEHTH, BKII. nanburn Gopmymsipu W-8, Global Intermediary Identification Number,
aKO € MPHJIOKUM, HIIH BCSIKAKBO APYTO BAIMIHO JOKA3aTEJICTBO HA MPUTEXKATEIS Ha SUIOBE WIIH ABJIT 32 PErUCTPALUs
mo FATCA ¢ IRS wmu croTBeTHOTO M3KIIOUEHUE, 3a Aa onpenenu FATCA craryca Ha TakbB IPUTEKATEI HA ISITIOBE;

b. mpenocraBsar wuHpOpManms 3a mpuTeKaTea HAa AMJIOBE WM IBAT M HEroBuUTe cMeTku BbB DoHOa Ha
JlroxceMOyprekuTe JaHbYHH CIYKOH, aKO Ta3U CMETKA Ce CUMTA Ue MOJJICKU Ha 0OTYCTHOCT 110 3akoHa FATCA,; u

C. yabpxar mnpuiaokumure nanbiud Ha CAILL] mpu W3TOYHHMKA OT OMpECTCHHU IUIAIAHHUS HAIPABEHH B TOJI3a Ha
mpuTexaTens Ha Jsutose oT @onpa wim ot nMeto Ha Dorpa, ceriiacHo FATCA.

I/IHBGCTI/ITOPI/ITG CC HaCbhbpHaBaT Aa NOTHPCAT KOHCYJITAllUAd OT HpO(I)eCI/IOHaJ'II/ICTI/I 34 3aKOHUTC U pEryjaluuTe (I/I
CIICHHUAJIHO CBBP3aHUTEC C BAJTYTHOTO JaHBYHO o0Jarane u KOHTPOJI Ha O6M$[HaTa), MPUIJIOKHUMHU 3a 3alIUCBAHUATA,
HpI/II[O6I/IBaHI/I$[, MPUTCIKAHUCTO U O6paTHOT0 H3KYIIyBAHC Ha AAJIOBC B TAXHATA AbpPiKaBa IO NPOU3XOJ, NIOCTOSIHHO WJIN
BPEMECHHO MECTOXKUTEIICTBO.

13.5 O6ux1 cranaapr 3a npenocraBsine Ha nHpopmanus (CRS)

ITo Bp3marane Ha ctpanute ot ['8/I'20, Opranuzanusara 3a HKOHOMHYECKO ChTPYIHIMYECTBO U Pa3BUTHE
(OUCP) pazpadboru OO cTaHIApT 3a IPEJOCTABSHE HAa HHPOPMAIKS, KOMTO eI NOCTUIaHETO 32 B ObJelle Ha
MoIpOOEH ¥ MHOTOCTPaHEeH aBTOMaTHUeH 00MeH Ha uHpopmaius (AOU) B cBeToBeH Maiad. OOmSIT CTaHAapT 3a
npenoctaBsiHe Ha nHpopmanus (CRS) e uakoprnopupan B usmeHeHara JlupekTuBa OTHOCHO aJIMUHHACTPATUBHOTO
CHTPYAHUYECTBO B 00J1acTTa Ha JaHbYHOTO obnarane (DAC 2), Biszna B cuna Ha 09.12.2014r. u Bede oTpazeHa B
JIroxceMOypreKOTO 3aKOHOAATENICTBO Che 3akoHa oT 18.12.2015r.

Cobriacuo n3nuckBanusita Ha CRS, ¢unancoBuTe nHCTHTY1IMH B JItokceMOypr 1ie TpsiOBa 1a naeHTHHUIHMPAT
TUTYJISIPUTE HA CMETKH (BKIIOYUTEITHO B CJIydail HA MHBECTHIIMOHHO 00pa3yBaHKe — JIHIA C KallUTaJIOBO WIH JbJITOBO
ydJacTue) ¥ a yCTaHOBH JIaJIM T€ ¢a MECTHH JIMIIA 33 JaHBbYHM 1ein u3BbH JIrokceMOypr. B To3u cmuchi, Besika
¢uHaHCOBa MHCTUTYLMS B JIIokceMOypr e Obe ATbXKHA TPH OTKpPUBaHE HA CMETKa NPH Hesl Jja N3UCKa U MOIydn
JIeKJIapalys OT CbOTBETHHUTE TUTYJISIPH, 3a 1a ycTaHoBH CRS craTyca M n/uimy I0puCANKIMNTE, HA KOUTO T€ ca MECTHH
JMIA 33 JAHBYHH 1IEJIH.

®dunaHcoBUTE HHCTUTYLIMH B JIToKCEMOYpr 11e TpsiOBa Jla M3BBPIIAT IIBPBOTO MPEJIOCTaBsIHE Ha (PMHAHCOBA
nHpOpManus 3a TUTYISIPUTE HA CMETKHU | (B ONPEIeNICHH CIIydan) KOHTPOJIHMPAIIUTE I'H JHIa, KOUTO Ca MECTHH JIMIA 3a
JAHBYHHM IeJTN B YYaCTBAIIUTE IOPHCIUKINHY (onpeaenern B Jlekper Ha Bemmkoro XeprorcTso) 3a 2016 roanHa, KaTo
MIPEJOCTAaBsHETO HAa HH(OpMAIHITA Ha JaHBYHNTEe HHCTHTYINH (Administration des contributions directes) Ha
JIrokcemOypr Tpsi6Ba 1a 0b1e HarpaseHo 10 30.06.2017r. JltokceMOypreknuTe JaHbPYHM HHCTHTYIIMH aBTOMAaTHYHO 111e
0OMeHST Ta3u HH(popManusI ¢ KOMIETEHTHUTE Yy XX/IeCTPaHHN JJAHBYHA MHCTUTYIIMHM /10 Kpas Ha cenrteMBpu 2017r.

3alura Ha JTaHHU

Esporneiickata nupekrusa (DAC 2) nzucksa ¢punancosure uHCTUTYIMH OT EC 1a ”HGOpMUpaT npeiBapuTEIHO
BCEKH MHIUBHUyaJeH HHBECTUTOP, 3a KOUTO IIe ce oOMeHs nHopmarys, 4e ChOTBETHaTa WHPOpMAIIUs 11e 0be
crOupaHa u 0OMEHsHa, KaKTO U CJIeJBa J1a My IPEI0CTaBH IsIaTa HHPOPMAIIKs, H3UCKBaHA CHIIIACHO

JltokceMOyprckus 3aKoH.

e B T1031 cMucHi1, DOHIBT B KAYECTBOTO HA MPEIOCTaBAIIAa HHPOPMAanus (UHAHCOBA MHCTUTYITHUS B
JIrokcemOypr, e OB/ OTTOBOPEH 32 00paObOTBAHETO HA JIMYHUTE JaHHHU.

e JluyHuTe AaHHM ca NpeaHa3Ha4YeHH 3a u3non3Bane 3a nenure Ha CRS/DAC 2/FATCA.

° I[aHHI/ITe BEPOATHO WIC CC MPEAOCTABAT HA JAHBYHUTC UHCTUTYIUU B .HlOKCGMGpr U CbOTBCTHUTC
Yy KACCTpaHHU JaHBYHU MHCTUTYLHU.
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e 3a BCSKO M3MpPaTEHO MCKaHEe 332 MHPOPMAIHS 10 HHIUBHIYAJICH JSUI0B MM ABJITOB IPUTEXKATE, OTTOBOPBT OT
WHIUBHUIYaJIHUS ASI0B MIIHM ABJITOB IIPUTEKATEN 1ie Obe 3ab/pKuTeNneH. Jlnncata Ha OTTOBOP MOXKeE Aa
JI0BEie 10 HEKOPEKTHO WJIM IBOWHO MpENOoCTaBsiHe Ha nH(popmanus.

e  Bceku MHIUBHAYaNCH AIOB WIH ABJITOB IIPUTEKATEN, 32 KOTOTO ¢ OMiIa peaocTaBeHa HHPOpMaLis nMa
MIPaBOTO HA AOCTBHII 10 JaHHWUTE/(pHMHAHCOBaTa HH(OPMAIIHS, TIpegocTaBeHa Ha JIFokceMOyprckuTe TaHbYHH
BJIACTH, KaKTO ¥ Ja KOPUTHpa Ta3u HHQopMarms.

CwriacHo Pernament (EC) 2016/679 3a 3amuta Ha JTMYHATE JaHHK Ha (GU3HMYECKUTE JIMIA 32 00paboTka 1 cBOOOTHO
JBIKeHUe Ha TakuBa JaHHM (“GDPR”), cnennuTe kaTeropuu ot JUYHU JAHHU HA MIPUTEXKATEIUTE HA JSI0BE,
CHIBPIKAIH CE B HSIKOU OT JOKYMEHTHUTE, IPEAOCTABEHU OT ITPUTEkKATENU HA JISUIOBE, MOTaT a ObaaT chOupaHy,
3alMCBaHM, ChXPaHSIBaHU, IPOMEHIHH, IPEXBHPIISIHN MM 00paboTBaHM 110 IPYT HAYMH M M3II0JI3BaHH (,,00paboTBaHu )
0T YIIpaBisBaIloTo APYKECTBO, JEHCTBAIIO KATO ,,aAMUHICTpaTOp™ B 3HaueHneTo Ha GDPR: npeHTndukannonsn
JITaHHY, KOHTaKTHa HHpopManys, npodecHoHaIHN JaHHH, aIMUHUCTPATUBHU JIaHHU, ((PUHAHCOBY JaHHU U KDUMUHAIHA
JaHHU (HATp. ChAeOHO JOoCHe).

IMoammcBaiiku JIoroBOpBT 3a 3aNKMCBaHE Ha AIOBE, TE3U JaHHU MOrar a Ob1aT 00paboTBaHM OT Y PaBIIBAIIOTO
JIPY>KECTBO W/MJM OT HETOBHUTE NPEACTABIISABAIIN 32 BCIKA OT CICTHNTE LCIIH:

e l3mbiaHeHHE Ha JOTOBOPHU 33 IBJDKSHUS U OTTOBOPHOCTH, HEOOXOAUMH 3a onepupaneTo Ha DoHxa,
BKJIFOUUTEIHO YIIPaBICHUETO U aIMUHUCTpUpaHeTo Ha DoHpa;

e Cna3BaHe Ha NPUJIOKMMOTO 3aKOHOJATEJICTBO MIIH PETyJIaTOPHH 33/IbJDKEHHSI, KATO HAIIPUMED 110 OTHOIICHHE
Ha UICHTHUKAIMS IO pe0TBpaTsiBaHeTo Ha npaHeto Ha mapu 1 CRS/DAC 2/FATCA;

e  ChlIeCTBYBaHETO Ha BCSKAKBHU JIPYTH 3aKOHHU OU3HEC MHTEPECH, IIPECIIeIBAHH OT Y IPaBJISBALIOTO
JPYKECTBO MJIM TPETH JIMIIA, OCBEH KOTaTo (hyHIaMEHTaIHUTE TpaBa Ha NPUTEKATEIUTE Ha JISUIOBE HE ca C
MIPUOPUTET HaJ TE3H NPaBa;

e [lpu Bcska Ipyra CHTyalys, KbISTO IPUTESKATEIUTE Ha JAAIIOBE ca Jajld pa3penieHue 3a 00paboTka Ha
JIMYHUTE JaHHH.

3a Ta3u 1e1, TMYHATE JaHHU MOTaT Jia ObJaT IPEXBHPIISHE KbM Y TIPaBISABAIIOTO JPYXKECTBO, ATEHTHT 110
TpaHcdepute u TexHusT npeacrasissain (Eurobank Asset Management Mutual Management Company S.A.),
HAIMOHAITHUTE OpraHu, JucTpubyTopuTe B IbpiKaBUTE, KbaAeT0 MOHIBT € PErHCTPUPAH M BCHUYKH APYTH
NpeACTaB/SBAIIN, HA3HAYEHU OT YTIPaBISBAIIOTO IPYKECTBO Ja MOANoMarar aeiHocTra Ha PoHja.

Y1paBisiBalioTo py>KECTBO U/UIM BCEKH OT HEIOBHUTE IPEACTABIISIBAILY KOMIIAHHUH, [TPEAOCTABSIIH YCIYTH HAMA J1a
MIPEXBBPIIAT JIMYHU TaHHHU Ha AbpKaBa U3BBH EBpPONEHCKOTO NKOHOMHUYECKO MMPOCTPAHCTBO, aKO Ta3H AbpKaBa HE
IIPEJOCTaBs aJleKBaTHO HMBO HA 3aIllMTa HA JaHHU U TaKa He MpeJlaraiky I0puIudecka CUIYpPHOCT.

VYrpaBasiBaioTo py>KeCTBO HsIMa JIa ChXPaHsBA JIMYHU JJAHHH 32 T10-IbJIBI IEPUOJ OT HEOOXOIUMOTO 32 IeIHTE, 38
KouTO ca 6unu crOpanu. [1o OTHOINICHHE HA OTIPEICIICHUETO HA [TOIXO/ISIIHS IEPHOJI Ha ChXpaHeHHe, Y IPaBIsIBALIOTO
JIPY’KECTBO CHIIO TaKa IIe Ce MOAYMHIBA HA BCAKAKBH 33/IbJDKCHUS JIa C€ ChXpaHsIBa HH()OPMALIUSITA, BKIFOUUTEITHO
3aKOHOJIATEJICTBOTO BBB BPB3Ka C MPEJOTBPATIABAHETO HA paHeTo Ha napu, GDPR u nanbuHUTE 3aKOHHU U
pasmopenomu.

HpI/ITe)KaTeJ'II/ITe Ha AAJI0BE€ UMAT 1O BCAKO BPEME PABOTO J1a U3UCKAT OT anaBnﬂBamoTo JAPYKECTBO OTOCTHII,
IIpoOMAHA WJIK 3aJIM4YaBaHC HA TEXHU JIMYHU JAaHHU WIW OrpaHNYaBaHC HA 06pa60T1<aTa Ha TCXHUTC JIMYHU JaHHHU WJIW Oa
OTKaxart o6pa60T1<a Ha TCXHUTC JIMYHU JJaHHU, a TaKa CBIIO U IPAaBOTO HA NPEXBBPJIAHC HA TaHHUA.

Koraro o6paboTkaTa € 6azupana Ha Chriacue, MPUTEXKATEIUTE Ha ISUIOBE UMAT MPABOTO J1a OTTETJIAT TAXHOTO
chIilacue 1o Besiko BpeMme. CoritacHo naparpag 77 va GDPR, npurexxatenuTe Ha Js710BE€ MMaT NPaBOTO J1a BHECAT
kaj0a B peryJlaTopeH opras, B clIydail Ha HapylIeHHE Ha ChOTBETHOTO 3akoHozaTencTBo (Hanp. CNPD B
JIrokcemOypr).

HpI/ITC)KaTeJ'ISIT Ha I4JI0BC MOXKE J1a YIIPAXXHU IIpaBaTa CH, H3npan1a1711<1/1 3aIllMTBAHE 10 praBJ’ISIBaHIOTO APYKECTBO.

JlompnHUTETHA HHPOPMAITHS 32 YCIOBHATa HA 00padOTBaHE HA JAHHUTE Ca HAIMYHU O€3IIaTHO MPH MOMCKBaHe Ha
azpeca Ha pETUCTpaIyA Ha YTIPaBIABAIIOTO JPY>KECTBO.
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14. CYETOBOJIHA I'OJWMHA
CueroBoacTBoTo Ha POHAA Ce IPHUKIIIOYBA BCAKA TOAWHA Ha 31 TeKeMBpH.
15. UH®OPMANWNSA 3A IIPUTEXATEJIUTE HA JS1JIOBE

Y1paBnsBamoTo ApYKECTBO MyOJIMKYBa €KETOJHO MOAPOOCH OJUTHPAH OTUET 3a JciHocTTa Ha DOHOa U 3a
yIpaBiIeHNETO Ha akTuBUTe Ha DOHIA, MPEACTaBEH B €BPO; TO3M OTYET IIE BKIJIIOYBA, Hapen ¢ Apyra WHOpMaIms,
CBBKYIHUS OTYeT 3a Bcuuku [londoHnoBe, AeTaifIHo onKcaHne Ha akTHBUTE Ha BcekH [1oa¢oHT 1 0AMTOPCKHU TOKIIaN.
VYnpaBisBamoTo JPYKECTBO MOXKE NONBIHUTENIHO JAa MyONMKyBa OTIECNHH OIMTHPAHW OTYETH 3a JEHHOCTTa H
yInpasieHuero Ha paziandyau [londonnose wim pasznuunu rpynu ot IloadoHnoBe, BKIIOYUTENHO ASTAHIHO ONMCAHUE Ha
akTuBHTE camo Ha te3u [loadonnose.

OcBeH ToBa, YTPaBISIBALIOTO APYKECTBO IMyOIHKYyBa IIECTMECEUHH HEOAUTUPAHU OTUETH, BKJIIOUBAIIH, HApEN
¢ npyra mH(bOpMaIys, onucaHuWe Ha akTuBuTe Ha Bcekd Ilomdonn m Opos [lsmoBe, koWTo ca OMIM H3AAACHH H
M3KYyTIEHH OOpaTHO OT JlaTaTa Ha MOCJIEAHATA Ty OIHKaIIHA.

rOpeCHOMeHaTI/ITe JAOKYMCHTH HIC 6L£[8.T MNpeAOCTAaBCHU HA PA3IIOJIOKCHUC Ha HpI/ITC)KaTeJ'II/ITe Ha I[?[J'IOBG HC
MO-KBCHO OT YCTUPH MECClia OT Kpad Ha (I)I/IHaHCOBaTa TroguHa — 3a rOAUIIHUTC OTUETH — M OO0 JABa MECCLa OT AaraTta,
KBM KOSTO C€ M3TOTBAT — 3a IMIECTMECCUYHHTE oTdeTH. Komus ot Te3n JAOKYMCHTHU MOrar Ja 6’B,Z[aT TOJIYUCHHN 0e3IIIaTHO
OT BCCKHM Ha aIp€CUTEC HA YIIPaBJICHUEC HA A}Z[MI/IHI/ICTpaTI/IBHI/IH arcHT U Ha praBﬂﬁBaIlIOTO JAPYKECTBO.

Besixka npyra ¢uHaHcoBa mH(opMmarus, oTHacsma ce no Ponga wiam 10 YOpapisBalOTO JPYXKECTBO,
BKJIFOUUTETHO HH(POPMAIKS 33 MEPHOANYHOTO N3UMCIsiBaHe Ha HerHara croiiHOCT Ha akTuBUTE Ha J[su1 oT Beeku Kiac
BbB Bceku [loadonn, neHure npu u3naBaHe, 0OpaTHO M3KyIyBaHe M KOHBEPTUpaHe Ha J[suioBeTe, KAKTO M 33 BCSKO
BPEMEHHO CIHMpaHEe HAa OIECHsABaHEeTO Ha JIsoBeTe, Iie MOXKe Oa ObJe MOoNMydeHa Ha ajpeca Ha YNpaBJCHHE Ha
AMVHHCTPaTHBHHUS areHT.

Bewuky BakHM CHOOIICHHS O MPUTEKATENUTE Ha JSUIOBE [Iie OBJAT OIOBECTEHH 4Ype3 ChOOIICHHUE,
nyOJIMKYBAaHO Ha MHTEPHET CTpPaHMLATa Ha YIPaBIABALIOTO APYXECTBO HA cieaHHs agpec: Www.eurobankfmce.lu/-
Notices-to-Unitholders-. Ako e Heo0X0aUMO, B ONpPEICNICHN IbPKABU-AUCTPUOYTOPH, NyOIUKALUHUTE 1E CE IPAaBAT U
BbB BECTHHMK, WM IO Jpyr HayMH, KaKTO C€ HW3UCKBa OT 3aKoHa. B ciyyaure, KOraro uMa H3HM3CKBaHE Ha
JIFOKCEMOYPICKHUS 3aKOH, IyOJIMKaIllMUTe OCBEH TOBA I ObJaT HANpaBEeHH B IOHE €JMH JIIOKCEMOYPICKH BECTHHK U B
RESA.(EnextpoHen OusHec cripaBouHKK B JItokceMOYpT).

[Mputexarenure Ha ASJIOBE MMAT MPABOTO Ja I0/aBaT OMJIaKBaHHs OE3IJIaTHO Ha O(UIMATHUS €3UK WM Ha
€IMH 0T O(UITMATTHUTE e3UIM Ha ChOTBETHATA AbprKaBa Ha AUCTPUOYIHS.

[Npurexarenure Ha JUIOBE UMAT Bb3MOXKHOCTTA JIa BHECAT TEXHUTE OIUIAKBAHUS Ha aJpeca Ha YIPaBICHHE HA
VYrpaBasiBaoTo ApPYKecTBo: yiI. ,,0Kan Moue“ 5, Jlrokcem0Oypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
HHTEPHET CTpaHWIaTa Ha YIpaBIsiBamIOTO ApyxectBo (Www.eurobankfme.lu) w/wim mupexktHo mnpu MectHHTE
JOUCTPUOYTOPH WJIM areHTH O Pa3IUIalllaHus B ChOTBETHATA IbPKaBa HA JUCTPHOYLIUSL.

16. JOKYMEHTHU HA PA3IIOJIOKEHHUE 3A TIPOBEPKA

CrnenHute AOKYMEHTH MoOraT na OBaaT mperiefaHu mpe3 oOudaifHoTo paboTHO Bpeme B oduca Ha
YnpansBaioTo IpyKeCcTBO:

(1) TpocnektsT 1 HokymeHTHT KittouoBa Mudopmarms 3a Uusecturopute (KMM) (komust oT KOUTO MOraT 1a
Ob/1aT MOTYYEHH Ha aJipeca Ha yIpaBJeHHE Ha YTIPaBIsBaLIOTO JIPY>KECTBO OE3ILIATHO);

(2) TpaBuiata 3a ympasieHHe (KOIHs OT KOMTO MOraT jga ObJaT MOJyYeHH Ha aJpeca Ha yNpaBieHHE Ha
VYnpaBnsBamoTo Jpy>KecTBO OE3IIIATHO);

(3) HoroBopbr 3a banka memosuTap W AreHT IO IUIAIIAHHMATA MEKAY YIPaBIABALIOTO APYKECTBO M
“lOpo6ank [paiisut bank JIrokcemOypr C.A.”;

(4) HoroBopbT 3a AJMHMHHCTPATHBEH arcHT, PerucTparop W ATCHT 10 TNPEXBBPISHUITA MEKIY
YmpasnsBamoTto apyxectBo u “FOpobank [IpaiiBut bank JlrokcemOypr C.A.”;

(5) HoroBopbT Mexay YIpaBisBaIlOTO APYKECTBO U MEHHIKbPa HA HHBECTULIUHTE;
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(6) Horosopure Mmexay WHBeCTHIHOHHMAT MeHHIKBD U [IOA-UHBECTHIMOHHM MEHUKBpU (aKO HMa
TaKWBa);

(7) YcraBsT Ha YTpaBIsIBAIIOTO IPYXKECTBO.
(8) AxryanusupaH CIUCHK ¢ BCHYKH (OHIOBE MO yIPaBIEHHE HA Y IPABISBAIIIOTO APYKECTBO.

(9) Peructbp 32 KOHOIUKT Ha HHTEPECH HA YIPABISIBAIIIOTO APYKECTBO.
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HPUJIOKEHUA
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17. IPUJOXEHMUE 1 - “(JI®) ®OH/] OT ®OHJIOBE - KOMBUHALIUA AKIIUNA”
(“IToadonanbt”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa I[IpmioikeHue, TpAGBa 1a ce pa3rjexIa BbB Bpb3Ka ¢
nbJHMA TekeT Ha [Ipocnekrta u [IpaBuiara 3a ynpasiieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. VHBeCTHIIMOHHA HEJ W MOJUTHKA

WuBectuimonnara 1en Ha [loadonna e qa uHBecTHpa akTHBHUTE CH TpeauMHO B asuioBe Ha [TKUIIIK w/vnu
npyru [IKH, xakTo ca onmcanu B wieH 41 (1) moarouka (e) ot 3akoHa ot 2010 rogmHa U KOWTO HHBECTHPAT TIABHO B

JAJIOBU LICHU KHHMKA.

Ha Btopo wmscto, Ilogdgouastr mMoxke na wmaHBectHpa B msainoBe Ha [IKUIINK w/wmma mpyrm I[TIKU, xowmto
WHBECTHPAT B OAHKOBH JCTIO3UTH N HHCTPYMEHTH Ha TTAPUYHUS Ma3ap, KaKTO U B MPEXBBPINMH JBITOBH IICHHN KHIDKA.

WuBecTHpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJIEKTHMBHO HMHBECTHUpaHe, (MHAHCOBH JIEPUBATUBHU
WHCTPYMEHTHU M CTPYKTYpHUpaHH (PMHAHCOBU MHCTPYMEHTH MOJXKE JIa C€ M3BBPIIBA B IPaHULIUTE, ONPECIICHN B pa3/Ielin
3.1 u 4 na to3u [IpocnexTt.

3. PuckoBu daxkropn

OcHoBHHUTE pUCKOBHU (pakTopH, XapakTepHu 3a [loadonna, ca prckoBeTe, CBbpP3aHN ¢ HHBECTHPAHETO B ISJIOBU
LIEHN KHWXa, KaTo Ma3apeH PUCK, TMXBEH PHUCK, BAlyTEH PUCK, & KOTaTO € MPHUI0KUMO — PUCK, CBBP3aH C N3IO0I3BAHETO
Ha ()MHAHCOBH JIepUBAaTUBU. Te3U pUCKOBE ca omucaHu B pasznen “Puckosu dakropu’ Ha [IpocmekTa.

Hsma rapannms, de 1ienTa HHBECTUIMS-I0XO0JHOCT 11e ObJie OCTUTHATA.

MeTomomorusTa 3a H3YUCIIBAHETO Ha 00IIaTa €KCIIO3UIINA € oTHOocuTelleH VaR.

HuBoto Ha muBBpHUIK He ce o4yakBa 1a HaaAXBbpin 100%. V30paHusaT MeTo/ 3a 3YHCISIBAHE Ha JINBBPUIKA €
6asupan Ha cyma Ha HoMuHAnuTe (Sum of notionals).

Pedepentnusar moptdeiin, M3non3BaH 3a M34YHMCIABaHe Ha oTHocuTeneH VaR e cmemnmsr: 90% MSCI AC
World + 10% Eonia TR Index

4. Tlpo¢ui Ha HHBECTHTOPHTE

IMondoHaPT WMa BHCOKOPHUCKOB MPOGHI W € HACOYEH KbM WHBECTUTOPH, KOUTO TBHPCAT BB3MOXKHOCTH 3a
BHCOKa BB3BPBIIAEMOCT 4Ype3 ydacTHe BBB (OHJ, YUUTO aKTHBH CE€ MHBECTHUPAT B AMBepcHuIpaH mopThein ot
nsutoBe Ha paznuyHu [IKUIILK u kouTo 1enst ga nedenar oT TSIXHOTO aKTUBHO YIIpaBJIeHUE.

5. IIbpBoHauajieH MepUHO] HA MpeAJaraHe

JensT 3a mppBoHavanHo npearane Ha [logdonna me 6vae 18 centemspu 2006 r. IIpes To3n enHOAHEBEH
HNEepUOJ] ce IMpUeMaT MOPBUKU 3a MOKYIKa Ha IeHa | eBpo. [InamanuaTa 3a NOKYNKH, U3BBPIIEHU Ipe3 TO3U JEH Ha
IIbPBOHAYAIIHO Mpeasarane, TpsiOBa Ja ce U3BBPUIBAT ChOOPAa3HO IpaBWiIaTa, MOCOYEHH B paszeln 6.2, Touka | Ha To3n

[Ipocmexr.

[Ipe3 mppBOHAYATHHSA IIEPHO HA MpejIaraHe MoXe Ja ObJie BbBElICHA TaKca 3a MOKYIKa, B pa3mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHEe.

6. HIOpuauuecko June, OTroBapsilo 3a ynpasBjieHHeTo Ha akTuBuTe Ha [loadonaa

“lOpobank Acet MernnmxMbHT Miouyba ®ang MeaumxmbHT Kammsau C.A.”
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Kiac

Bw3Harpakienue
3a yIpaBJieHUE

Takca 3a 0OpaTHO
N3kynyBane

7. Kuaacose [Iss10Be

IMonacrosmem B [Toadonaa cemectByBar 9 Kitacose J{smoBe:

- FOpobGanx - [Tomencka 6aHka
(Eurobank) (Postbank)
- FOpobanxk | - FOpo6anx USD
(Eurobank 1) (Eurobank USD)

p PyMT’H.H 2 - Kimac YactHo 6ankupane i HHTepaMePHKaH
(Romania) (Interamerican)
- Iomencka

6anKa BGN Kiac YactHo OaHKHpaHe

(Postbank BGN) (USD)

KrnacoBere nmar cXogHM XapaKTEPUCTHKH, KaTO CE UMa MPEJBHU, Ue:
- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 332 MHCTHTYIHOHAJIHU HHBECTUTOPU W TIOPAIH
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuwuku KiacoBe ca nenomunumpanu B EBpo ¢ m3kmoueHue Ha kiac ,,HOpobank USD®, koiito e
nenomunrupad B US Jlomap (USD) u ,ITomencka banka BGN”, xoiito e nenomunupad B beirapcku Jles

(BGN).

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHarpa)KI[CHI/Iﬂ 3a YIPABJICHUC W TaKCHU 3a 06paTHO H3KYyIIyBaHC C¢C
pa3janvaBat npu pasjindHUTE KHaCOBe, KaKTO CJICABA:

IOpobank I IOpo6anx IOpo6anx USD IMomeHcka IMomeHcka PymbHUS Kiac Kiac WnTepamep
(Eurobank 1) (Eurobank) (Eurobank USD) OaHka Oanka (Romania) YacTtHO YacTtHO HKaH
(Postbank) (Postbank Gankupane  Oankmpane  (Interameri
BGN (USD) can)
0,9% 1,9% 1,9% 2,9% 2,90% 2,9% 1,9% 1,9% 2,9%
0,5% 1,5% 1,5% 2,5% 2,5% 2,5% 0% 0% 2,5%

Benukn JlsnoBe BBB Beekn Kitac naBar paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenesisiHe Ha
MOCTBIUICHUATA IPU JTMKBHIALIHSL.

Bewuku JlsoBe B KiacoBeTe ca pennBectupaniu [lsmoBe (kakto ca omucanu B pazgen 9 — “Ilomutuka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoau

Pasxoou no C()EJIKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a mokymnka:
- Takca 3a 00paTHO M3KYITyBaHe:
- Takca 3a KOHBEpTUpAHE:

Toouwnu onepamuenu pasxoou

- Bp3narpaxaenue 3a ynpasieHHeE:

Ho 3%

Bwxre roprara Tabnauna

He ™oxe na HaaxBbpis paslukaTa MEXAy TakcaTa 3a IOKYIIKa,
OBbPBOHAYANHO 3aIUlaTeéHa NpH MokKynka Ha Jlanose ot Knaca, xoito
HaITyCKaT M TakKcaTa 3a MOKYyIIKa, mpriokuma kpM Kiaca, B koiTo craBar
IIpurexarenu Ha [snoBe.

Bmxre ropaara Tadnuna (*)

- Bp3narpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonuus arent: JJo 0,10% roaumnzo
B P A TP p D 0,10%

- B’LSHana)K,HeHI/IC Ha bankara ACno3uTap:

Jo 0,50% roauniHo

42



(*) Takcure 3a yrpaBjeHHE MOTaT Jia ce HauucisiBaT Ha aBere HuUBA (3a [londonna n 3a IIKUIILK / ITKH, B
KOHTO C€ MHBECTHpPA), HO 00IaTa cCyMa OT TaKCUTE 3a yIpaBleHUEe BbPXY YacTTa OT akTuBuTe, Biokena B [IKUIIIK /
ITKU, He Tpsi6Ba 1a HaAXBBPISA 4% TOAUIIHO OT HETHUTE aKTUBH.

3a cmetka Ha [ToxdoHaa ca BCHYKH APYTH pa3XOH M TaKCH, KAKTO ca OIHCaHH MOAPOOHO B pasnen “Takcu u

pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpPOKEPCKH TaKCH, TaKCH 32 HW3BBPIICHH CICINKH,
OJUTOPCKY BBb3HArPaXkACHHUS, alBOKATCKH Bb3HArPaXKACHNSA U TaHBIH.

9. ISIN komoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank | (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Romania (LF) Fund of Funds - Equity Blend LU0272939488
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend 1.U0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend L.U1923391467
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18. MIPUJIOXKEHME 2 - “(JId®) ®OH/ OT ®OHAOBE - I''IOBAJIHU PASBUBAIIIA CE ITA3APU”
(“IToadonanbt”)

HNudopmanusra, KoaTo ce chAbp:xka B ToBa IlpuioskeHue, TpAGBa 1a ce pa3riexIa BbB BpPb3Ka C
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA

WuBectunonnara nen Ha [londonaa e na nHBectupa aktuBuTe cu npeauMHo B nsutoBe Ha [TKUITHK w/umu npyru TTKU,
KakTo ca onucanu B wieH 41 (1), noarouka (e) ot 3akoHa ot 2010 rognHa ¥ KOUTO MHBECTHPAT IJIaBHO B aKIIMU HAa KOMITAaHHH,
yupeeHH, INCTBAHN WM ThPTyBaHH Ha: a) PassuBamuuTte ce masapu, Bkmounteano bBPUK (Bpaswius, Pycus, Unaus, Kurait)
u 0) [Mazapu Hou XopusonTu (BK. Oenexkara) W/WIM aKIUK HAa KOMIIAHWH, YYPEJCHH, JUCTBAaHU WM ThPIyBaHH Ha BCSKa
JIpyra 6opca, HO KOMTO M3BIMYAT 3HAYMTENHA YacT OT J0XOJa CH OT TE3W Ma3apy WIH JbpXKAT 3HAYMTENICH JSUT B TaKUBa
KOMITaHUH.

Ha Bropo wmscro, [Toggouast Moxe na muectupa B jsuioBe Ha ITKUITHK w/wmu npyru [IKHW, onucanm mo-rope, KOUTO
WHBECTHPAT TJIABHO B aKIMH WM WHCTPYMEHTH ¢ (QUKCHpaH JOXOJ Ha KOMITaHHH, YUPEIeHH, JTUCTBAHH WM THPI'YBaHU BHB
BCEKH reorpad)CKu peruoH, KoiTo Bkito4Ba cbio PasBuamy ce nazapu u HoBu XopuzoHTH.

Taka, 110 OTHOILICHUE HAa MHBECTULIMOHHU 1ienH, [Tondonast Moxe na unBectupa B [IKUIIIK u/wu apyru IIKH, onucanu
Ho-rope, KOUTO pedepupar KbM AbpKaBa MM Teorpa)CKi PETHOH, KOUTO M3ITBIHABAT BCHUKH MITH HAKOH OT TOPEOIICAHUTE
XapaKTePUCTUKU.

B nonbanenue, noadoHasT Moxe qa uHBectupa B Asnose Ha [IKUIIIK w/wmu apyru ITKH, xouto uHBecTUpAT B OAHKOBH
JIETIO3UTH U HHCTPYMEHTH Ha NApUYHMSA N1a3ap U NPEXBBPIUMU IbITOBU LIEHHU KHUKA, BKIIOYHTEIHO KOHBEPTUPYEMHU.

L[eJIeBI/I KOJICKTUBHH HWHBCCTHUIIMOHHH CXEMH MOIaT aa 61,11ar (I)OH,HOBQ OT OTBOPCH THUII, TBPryBaHU Ha CI)OH,E[OBI/I 60pCI/I
(ETFs).

WuBecTUIIMOHHATA eKCIO3uLUs KbM mnazapu HoBu XopusoHTu He Moxe na Haasumaa 30% ot Hernara croiHOCT Ha
aktuBuTe Ha [Toxdonna.

B ciyuaii, koraro nnmupexktHute uwHBecTHIMH upe3 [TKUIILK u TTKU1 He ca BB3MOXHH WIH TBBpAE CKbIH, [1oadhoHIBT
MO>K€ TUPEKTHO /1a MHBECTHpA B aKLUU U APYTH NPEXBbPIMMHU LIEHHN KHI)KAa Ha KOMIIAaHUM, KaKTO ca OMMCAaHM B TbPBUTE J[Ba
naparpada, mpueTd Ha oduUIMaNeH Ma3ap WIM THPIYBaHM Ha PEryJHpaH MECTeH W/WIH MeXIyHapoaeH mnaszap. Takusa
JIUPEKTHH WHBECTUIIMU HE MOTAT J]a HaBUINaBaT Kato 1suio 20% ot HetHUTe akTHBU Ha [Toadonaa.

IMonsixora ITondouasT Moxxe na nHBeCcTHPa 10 50% OT HETHUTE CH AKTUBH JUPEKTHO B OAHKOBHU JIEMO3UTH U MHCTPYMEHTH Ha
HapuyeH 1a3ap.

VuBecTrpaHe B IMKBUIHOCTH, GUHAHCOBH AEPUBATUBHHM HHCTPYMEHTH U CTPYKTYPHPaHU (PUHAHCOBH MHCTPYMEHTH MOXeE Aa
ce U3BBPIIBA B OTPAHUYEHUATA, oNUcaHy B 4acT 3.1. u 4. Ha [Ipocnekra.

3a menuTe HAa JMKBUIHOCT, MOTraT JAa ObJaT M3IOJI3BaHM (DMHAHCOBM AEPHUBATHBU Ha MO-Pa3BUTH (OHIOBH MHasapu 3a
XeJDKAPAHE CPElly PAUCKOBE OT aKIUH.

benexka: Hosu xopusontu (Frontier Markets) e ukOHOMHYECKHM TEpMHH, KOWTO HBPBOHAYAIHO € W3MON3BAH OT
Mexaynaponnara ®dunancosa Kopnopauus npes 1992. Haif-uecto ce u3nonssa, 3a Aa omnuile nojaxiaac Ha PaspuBamure ce
masapd, KOMTO HMMaT HHCKa IIa3apHa KamuTalu3allus W/WIH HUCBK TOAWINEH OO0OpPOT W/MIM Ta3apHH OTPaHHYCHUS,
HCTIOAXO AN 3a BKJIFOYBAHETO MY B IIO-TOJIEMUTE MHJICKCH Ha PaSBI/IBaHII/ITC C€ nasapu, HO BBIIPCKHU TOBA Ca AIEMOHCTpHUPAIN
CPaBHUTEIHA OTBOPEHOCT U JOCTBIHOCT 3a 4YyXIM MHBECTUTOPU U HE ca B YCIOBHUS Ha HM3BbHpEJHA UKOHOMMYECKA U
TOJIUTUYCCKA HeCTa6I/I.]'[HOCT, BBIIPCKHU Y€ TAKBB PHUCK HE MOXKE Ja 6"[)}16 H3KJIIOYCH.

WHaukaTBeH CNUCHK OT ABP)KaBUTE BKIIOYCHHW B TaKOBa OIpeneleHue e: ApkeHTrHa, baxpeitn, banrmagem, borcyana,
Benrapus, Kot au Boap, XwpBarus, Kumnbp, Ecronus, ﬁopaaHm, Kazaxcran, Kenus, Kyseiit, JluBan, Jlutea, Maira,
Maspunuii, Hurepust, Oman, [Takucran, Karap, [Takucran, Pymbsaus, Copous, Cnosaxusi, Cinosenus, [pu Jlanka, Tpununan
u Tobaro, Tynuc, Ykpaiina, Buernam.
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3. PuckoBu paxkropn
OcHOBHHTE PUCKOBH (hakTOpH, XapakTepHH 3a [londoHna, ca pruckoBeTe, CBbP3aHH C HHBECTUPAHETO B ISJIOBU
LICHU KHIDKA, KaTo Ma3apeH PHUCK, BAyTeH PHCK, PHCK CBBP3aH ¢ MHBECTHIMU HA PasBHBamm ce masap, a KOraro e
NPUIOXKUMO — PHCK, CBBP3aH C H3IIOJ3BAHETO HAa ()MHAHCOBU JEPHUBATUBH. 1e3M PHUCKOBE Ca ONMCAHH B paszel

“PuckoBu ¢akropu” Ha [Ipocnekra.

Hsima rapaHius, 4e 1enTa HHBECTULHS-I0XO0/HOCT Iiie ObJie MOCTUrHATA. MeTO/I0IOTHsITa 32 N3UHUCIIIBAHETO Ha
obuara excro3uuus € orHocureiaeH VaR.

HuBoTO Ha MUBBPUIK HE ce ouakBa Aa Haaxebpiu 100%. M30paHusT METOA 3a H3UYKCISBAHE HA JTHBBPHIKA €
GasupaH Ha cymara Ha HoMuHanu (Sum of notionals).

Pedepentausat noprdeiin, n3nons3san 3a uzuncisane Ha otHocuteneH VaR e cnexuusar: MSCI EM Index.

4. Tlpo¢ui HA HHBECTHTOPHTE
INondoHnbsT MMa BHCOKOPHCKOB MPOGWI U € HACOUYEH KbM HWHBECTHTOPH, KOUTO TBPCAT BB3MOXKHOCTH 32
BHCOKa BB3BPBIIAEMOCT Ype3 ydacTue BHB (DOHJ, YUUTO AaKTHUBHM CE WHBECTHpAT B AWBEpCHU(HUIMPaH MOPTHEHa oT
qsnoBe Ha paznuusd [TIKMIIIK 1 xouTo nensT na ne4ensT oT TAXHOTO aKTUBHO YIpPaBJICHUE.
5. IOpmnamnyecko qune, 0TroBapsiiuo 3a ynpasJjeHHeTo Ha akTuBuTe Ha Ilondonaa
“lOpob6ank Acetr MernmxMbHT Mrouysa @ann MeanmkmMbHT Kammesan C.A.”

6. Kuacose [ss10Be

IMonacrosmem B [Toadonaa cemectByBar 9 Kitaca [smose:

- FOpobank - FOpo6aunk USD - [TomeHcka 6aHka - MtenamenuKan - Kimac YactHo
(Eurobank) (Eurobank USD) (Postbhank) pamep Gankupane (USD)
- IOpobank | -PymbHUS - [Tomencka 6anka BGN - Kinac YactHo OaHKupaHe
(Eurobank 1) (Romania) (Postbank BGN)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CE€ NMa MPCABU/, YC:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3eHM 3a WHCTUTYIMOHAIHN WHBECTHTOPH U MOpaan
TOBA C€ IM0JI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku Knacose ca nenomunupanu B EBpo ¢ m3kitoueHue Ha kiac ,,JOpobank USD* u kiac YactHo
6anxupane (USD), kouro mie Obaar genomunupanu B US omapu (USD) u ,Ilomencka banka BGN”,
KOWTO 1Ie Ob1e feHoMunupan B beirapcku Jles (BGN).

- MPUIIOKUMHUTE MAaKCUMAJIHU BT:SHal"pa)K,HGHI/ISI 3a YINPAaBJICHUC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKToO CJIcaBa:

Knac IOpobank I IOpobank HOpobank Iomencka Iomencka PymbHus Wnrepame Knac Knac
(Eurobank (Eurobank) usD Oanka OaHka (Romania) pHKaH YacTtHO YacTtHO
1) (Eurobank (Postbank) (Postbank) Oankupane  OaHKHpaHe
UsD) BGN (USD)
Bw3HarpaxaeHue 3a 0,90% 1,90% 1,90% 2,90% 2,90% 2,90% 1,90% 1,90% 1,90%
yIpaBieHHe
Taxkca 3a 0OpaTHO 0,5% 2% 2% 2,5% 2,5% 2,5% 2% 0% 0%
H3KYIyBaHEe
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Bceunuku ﬂfUIOBe BBbB Bceku Kitac JaBaT paBHHU IIpaBa IIpU OGpaTHO H3KYIIYBaHC W IIPpU PA3NPEACIAHC Ha

NOCTBHIVICHUATA TPU JIMKBUAALINA.

Benuku smoe B KimacoBete ca pemnBectupamu Jlsmose (kakTo ca ommcanu B paszgen 9 — “TlomnTika Ha

pasmpenenenne” — Ha To3u [Ipocmekr).

7. Takcu u pa3xonn

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a nokynka:
- Takca 3a 00paTHO W3KyIyBaHe:

- Takca 3a KOHBCPTUPAHE:

T'oouwinu onepamugnu pazxoou

- Be3HarpaxeHue 3a ynpaBieHuUE:

Jo 3%

Bxre ropraTa Tabmmma

He w™oxe nma HaaxBbpig pasmuKaTa MEXKOYy TakcaTa 3a IIOKYIIKa,
I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiTto

HaIlyCcKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa KpM Kiaca, B KOWTO cTaBaT
[Ipurexatenu Ha JsanoBe.

Bwmkre ropuara tabamma (*)

- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumniso

(*) Takcure 3a ympaBJIeHHE MOTAT Ja ce HauMCIsABaT Ha aBeTe HuBa (3a [lomdponna u 3a [IKUIILK / TTIKHU, B
KOHUTO C€ WHBECTHpA), HO 00IIaTa cyMa OT TaKCHTE 3a YIpaBJICHHE BBPXY YacTTa OT akTHBHTE, BiiokeHa B [TKUIILIK /
[IKU, e Tps6Ba na HaAXBBPIS 4% TOTUITHO OT HETHUTE aKTHUBH.

3a cmetka Ha [TondoHna ca BCHUKH IPYrd pa3xoy M TaKCH, KAKTO ca ONMMCaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBM M OPOKEPCKH TaKCH, TAaKCH 3a HM3BBPIICHU CJHIEINKH,
OOUTOPCKHU Bb3HAIPAXKIACHUA, aABOKATCKH Bb3HAIPAXKICHUA U JJTaHBIU.

8. ISIN koxose:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335
Eurobank | (LF) Fund of Funds - Global Emerging Markets LU0316845873
Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500
Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
Romania (LF) Fund of Funds - Global Emerging Markets LU0316847143
Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

46




19. MPUJIOXKEHHUE 3 — (JI®) ®POH/] OT ®OHJIOBE —- BAIAHCUPAHA KOMBUHALIUSA I'TOBAJIEH
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M MOJUTHKA

qDOHZ[”bT e Aa npeaoCTaBu HAPACTBAHC Ha KalluTajla B cpenHocpoqu/;{Lnrocpoqu IJI1aH, HpeﬂOCTaBﬂﬁKH YMEpCHa,
6anchnpaHa HWHBCCTUIIMOHHA CKCIIO3UIIUA KBM PA3JIMYHU KJIACOBE AKTHUBH, BKIIOYUTCIHO aKIIHUH, 06111/11“31.{1/11/1,
HEABUXHUMU UMOTHU, CYPOBUHU U KECIII.

IMondounpr me uuBectupa aktuBure cu nperuMHo B KWUC w/mnm npyru KonekTHBHM WMHBECTHIIMH, ONUCAHU B
IMaparpad 41 (1) moarouka ,.e” or 3akoHa ot 2010, Brmrouutento doumose, ThpryBanu Ha Gopcu (ETF’S) xouro
[JIABHO MHBECTUPAT B @) aKI[MU M TEXHH JCPUBATHBHU, 0) MPEXBBPIUMHU TBITOBH [ICHHA KHI)KA U TEXHU ICPUBATHUBH,
B)CYPOBHHH, MOCPECTBOM MPHUEMIIMBH HHCTPYMCHTH U TEXHHU JICPHBATHBHU U T) OAHKOBHU JCTIO3UTH M WHCTPYMEHTU Ha
MapUyHMS T1a3ap ¢ MKPOKa U HeorpaHU4YeHa reorpad)cka opueHTanusl.

B nompnaenue, [TondoHnsT Moke u moHskora me uHBecTHpa (50% OT HETHHTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH ¥ HHCTPYMEHTH Ha TTAPUIHMS Ta3ap.

JIukBUOHOCTH, (PMHAHCOBM JICPUBATUBH W CTPYKTYypHpaHW (PMHAHCOBM MHCTPYMEHTH MOraTr Ja ObJaT M3IOI3BaHU B
orpaHuueHuUsTa, onucanu B yacT 3.1 u 4. ot [Ipocnekra.

3. PuckoBu daxkropn
OcHoBHUTE pHCKOBH (akropu, xapakrepHu 3a Iloadonna, ca puckoBere, CBbp3aHH C WHBECTHPAHETO B aKIHH, B
ueapmwxkumu uMotd (REITS), cypoBrHM U B IIEHHH KHIXA ¢ PUKCHpaHa JOXOJHOCT, KATO Ma3apeH PUCK, JIUXBEH PHCK,
KpPEeIUTEH PHUCK, BAIYTEH PHUCK, a KOraTo € MPWIIOKHMO DPHUCKOBETE, CBBP3aHM C H3II0J3BAaHETO Ha (DUHAHCOBU

JlepuBaTHBH. Te3H PHCKOBE ca ONMCAHU B 4acT ,,PuckoBu dakropu* Ha IIpocnekra.

Hsima rapanims, 4e 1enta HHBECTHIUSI-JOXOMHOCT I Ob/ie mocTUrHata. MeTo0I0THsITa 32 U3YHCIISIBAHETO
Ha 0o0I11aTa eKCIro3umus € otnocureiieH VaR.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 100%. M30paHusaT METO 3a M3YMCIIABAHE HA JTUBBPHUIKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

PedepentnusaT moptdeiin, M3Moi3BaH 3a M34HCIsABaHe Ha oTHocuTedeH VaR e cnexnumst: 40% MSCI AC
World + 45% ICE BofA ML EMU Broad Index + 10% Bloomberg Commodity Index (ex DJUBS Index) + 5% FTSE
EPRA/NAREIT Developed Index

4. Tlpo¢usa Ha HHBECTHTOPHTE

[MondouapT MMa cpeaHO PHCKOB NMPOQMJI M € HAacO4YeH KbM HHBECTHTOPH, KOMTO OYaKBaT JOXOIM OT IIHUPOKO
nuBepcuUIMpad moptdeis, anuTo akTHBH ce nHBectHpatr B asnoBe Ha [TKUIILK (MynTH-MEHHIKBDP) C pa3inuIHH
KJIaCOBE AKTHBH M MHBECTHIIMOHHU IIEIH W KOUTO C€ CTPEMST JIa TIEUEIAT OT TAXHOTO aKTUBHO YIIPABJIICHHE.

5. KOpuauuecko Juune, OTroBapsiilo 3a ynpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

,,fOpobank Acer MernmxMbHT Miouybn @ann MennmxmbaT Kamneau CA”
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6. Kitacose asjioBe

[Monactosmem B [Toadonna cruiectByBar 8 Knaca Jlstmose:

- FOpo6ank - FOpo6ank (USD) - PymbHus - Kitac YacTtHo GaHKupaHe
(Eurobank) (Eurobank (USD)) (Romania) (USD)

- FOpobanx | - [Nomencka 6anka - Kimac YactHo 6ankupane -NHTepameprkan
(Eurobank 1) (Postbank)

Knacosete umar CXOJIHM XapaKTCPUCTUKH, KaTO CC UMa IIPCABU, Y.

“I”

- Knacose c¢be 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHMOHAJIHU MHBCCTUTOPU U IOpPaau TOBA CE€
noJ3BaT oT HamaineH “taxe d’abonnement”;

- Bcewuuku Knacose ca nenomunupanu B EBpo ¢ m3kmouenue Ha kinac “HOpo6ank (USD)” u knac ,,YacTHo GaHKHpaHe
(USD)”, kowuro ca nenomunupanu B lllarcku Tomapu (USD).

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BLSHarpa)KI[eHI/Iﬂ 3a yOpaBJICHHUC U TAKCH 3a 06paTHO H3KYITYBAHC CC pa3jindaBatT IIpn
Pa3INIHUTEC KJ'IaCOBe, KaKTO ClIeaBa.

Knac FOpobank | FOpobGank Opo6ank USD TTomeHcka 6aHka PymbHuUS Knac Hactoo  Knac YactHo
(Eurobank 1) (Eurobank) (Eurobank USD) (Postbank) (Romania) Gankupane 6"?5?;;“6

Bob3narpaxaenue  3a 0,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1,90%

yIpaBJeHHe

Takca 3a  0OpaTHO 0,5% 1,5% 1,5% 2,5% 2,5% 0% 0%

H3KYyIyBaHe

Benukn  [IsmoBe BBB Bcekw Kitac nmaBar paBHM mpaBa IpH OOpaTHO M3KyIyBaHE W IPU pasIpelielsHe Ha
MOCTBIUICHUATA IPU JTMKBHIALHSL.

Beuukn  [IsmoBe B Kiacoere ca HemuctpuOyTtuBHEM (pewHBecTupainn) JlsiioBe (KAakTo ca OMMCaHH B paszfgen 9
Ll lOTUTHKa Ha pasnpeaeserune” Ha To3u [IpocmekT).

7. Takcu v pa3xoau

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a MOKyImKa: o 3%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HU3KYITyBaHE:

- Takca3sa He Moxe 1a HaaXBBpIIsA pa3ihKaTa MEXKIy TakcaTa 3a MOKYIIKa,
KOHBEpTHUPAHE! MbPBOHAYANHO 3alulaTeHa npu mokynka Ha [sioe ot Kitaca,

KOWTO HamycKaT M Takcarta 3a MOKyIKa, npuioxuma keM Kiaca, B
koiTo craBat I[Ipurexarenu Ha [soBe.

Toouwnu onepamusnu pasxoou

- Bp3Harpakenue 3a ynpasieHHE: Bmxre ropaara Tadnuna (*)
- Bp3HarpaxkaeHne Ha ATMAHUCTPATUBHUS U peructpannoruus areut: /1o 0,10% romumito
- Be3narpaxaenue Ha bankara genosurap: Jo 0,50% roaumiHo
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*

® Takcure 3a yIpaBlICHHE MOTAT Jla ce Ha4YMCIABaT Ha aBete HuBa (3a [Toxdounma u 3a IIKUIILIK / IIKU, B xouto ce
HHBECTHUPA), HO 00IIaTa CyMa OT TAKCUTE 3a YIpPaBICHHUs BbPXY YacTTa OT akTuBuUTe, BIoxkena B [IKUITLK / TIKH,
He Tps0Ba 1a HaaXBHPI 4% TOOUITHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pa3men ,,[akch U pa3xoau

Ha DoHOa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HArPAKICHUSI, a[BOKATCKH Bh3HATPAKACHHS U JAHDBIIU.

9. ISIN koaoBe

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank | (LF) Fund of Funds - Balanced Blend Global LU0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Romania (LF) Fund of Funds - Balanced Blend Global LU0347746090
Postbank (LF) Fund of Funds - Balanced Blend Global LU0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253
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20. MPUJIOKEHHUE 4 — (JI®) ®OH OT ®OHIAOBE — BAJTAHCUPAHA KOMBUHAIIMSI EBPOITIA
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA

@oHIBT IENM HApacTBaHE HA KalHUTala B CPEAHO/IBITOCPOYEH IUIAH, NPENOCTaBAWKM yMepeHa, OajgaHcHpaHa
MHBECTHIMOHHA €KCHO3MLMSA KbM pAa3slM4YHH KJIacoBE AaKTUBU ¢ EBpomneiicka OpHeHTalus BKIIOYBAINM AaKIHH,
oOnuranuu, HeIBWKUMH UMOTH, CypOBUHH ¥ ITapu B OpoH.

IMondounsr me uuBectupa akrtuBure cu nperuMHo B KUC w/mnn npyru KonekTHBHM HMHBECTHIMHM, ONHCAaHH B
IMaparpad 41 (1) moarouka ,.e” or 3akoHa ot 2010, Brmrouutento doumose, ThpryBanu Ha Gopcu (ETF’S) xouro
[JIABHO MHBECTHPAT B &) aKIMM M TEXHU JCPHUBATHBH, D) CYpOBHHH, MOCPEICTBOM MPHUETH HHCTPYMEHTH U TEXHH
JICPUBATHBH C) MPEXBBPIUMH JIBITOBHU IICHHU KHIKA U TeXHH JepuBaTiuBH U 0) OAHKOBH JICTIO3UTH M MHCTPYMCHTH Ha
napuyHus nazap. @oHAbT € reorpad)cku OpueHTUpaH KbM EBpomneiicku akTHBH/TIa3apH.

B nmombprmHenue, [ToxdorasT Moke U moHsAKora me uHBectupa (10 50% OT HEeTHHUTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH ¥ HHCTPYMEHTH Ha TTAPUIHMS Ta3ap.

JIukBumHOCTH, (DPMHAHCOBH NIEPUBATUBHU MHCTPYMEHTH U CTPYKTYpHpPaHH (UHAHCOBH MHCTPYMEHTH MOrar na Obpaatr
M3I0JI3BaHU B OTPaHUYEHUATA, onrcany B yacT 3.1 u 4. ot IIpocnexra.

3. PuckoBu daxkropn

OcHoBHUTE pHCKOBH (akropH, xapakrepHu 3a Iloadonna, ca puckoBere, CBbp3aHH C WHBECTHPAHETO B aKIHH, B
ueapmxnma cobereeHoct (REITS), cypoBuHu 1 B leHHH KHIKA ¢ DHKCHpaHA JOXOMHOCT, KATO Ma3apeH PUCK, JTUXBEH
PHCK, BallyTeH PUCK, a KOTaTo € PeleBaHTEH-PUCK, CBBP3aH C U3I0I3BAHETO HA (PMHAHCOBU AepuBaTH. Te3u pUcKoBe ca
OIMCAHU B 4acT ,,PHcKoOBH (akTopu‘ Ha mbiHMs [IpocrekT.

Hsima rapanius, 4e 1einTa HHBECTULHS-I0XO0/JHOCT Iiie Ob/ie MOCTUrHATa. METO0JIOTHATA 38 U3UNCIISIBAHETO HA
oOmara exkcro3uims € otHocureneH VaR.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 100%. M30paHusaT METO 3a M3YMCIIABAHE HA JTUBBPHUIKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

PedepentHusT moptdeiin, M3Noa3BaH 32 M3UUCIIBaHE Ha OTHOCUTENEeH VaR e cieHusT:
50% MSCI Europe + 50% ICE BofA ML EMU Broad Market Index.

4. Tlpo¢usa Ha HHBECTHTOPHTE

IMondouapr MMa cpenqHO pPUCKOB NPOGMI M € HACOYeH KbM WHBECTHTOPH, OYAKBAIIM JOXOJH OT IIHUPOKO
JTuBepcuuIMpaH NOpTdein, YMuTo akTuBu ce uHBectupaT B asuioBe Ha I[TKUIILK (MynTH-MEHHIKBDP) ¢ pasIudHu
KJIaCOBE AKTUBM (MYJTH-aKTHBH) M MHBECTUI[MOHHU IEMH M KOMTO C€ CTPEMST Jia MedyeNsIT OT TAXHOTO aKTUBHO
yIpaBJIeHHE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JleHsT Ha TBPBOHAYATHO mpemiarane Ha Iloadonaa e 6bae 01 oktomBpu 2014r. TIpe3 TO3M €AHOMHEBEH MEPHOL CE
npueMaTr MopbyYKH 3a mnokynka Ha nena 10 Epo. Ilnamanusta 3a NOKYNKH, M3BBPUICHH MpPE3 TO3M JEH Ha
IbPBOHAYAIIHO TIpejiarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOYCHH B paszien 6.2, Touka | Ha To3m
IIpocnexr.
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Hpe3 IbpBOHAYAIHUA TICPUOA Ha IpejlaraHe MOKE 1a 6’1’)[[6 BBBCJICHA TaKCa 3a IIOKYIIKa, B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. HOpuamyecko Juie, OTTOBaPSIIO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa

,,fOpobank AceT MerumxMbHT Miouybn @ana MenumxmbaT Kamnbau CA”

7. Ki1acose asjioBe
[Monactosmem B [Toadonna cemoiectByBar 3 Knaca Jlsmose:

- FOpobGanx - Kitac YactHo 6ankupane
(Eurobank)

- FOpobanxk |
(Eurobank 1)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC MMa IIPCABU ]I, Y.

“I”

- Knacose c¢be 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYHUHOHAJIHU MHBCCTUTOPU U IOpPaau TOBA CE€
noJ3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku Knacose ca jenomunupanu B EBpo;

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHHU BLSHarpa)KI[eHI/Iﬂ 34 YyOpaBJICHHUC U TAKCH 3a O6paTHO H3KYIIyBAHC CC pa3jinyaBat Ipu
Pa3INIHUTE KJ'IaCOBe, KaKTO cleaBa.

Knac IOpobank | IOpobank Knac YactHO
(Eurobank 1) (Eurobank) Gankupane

Bo3HarpaxkacHue 3a 0,90% 1,90% 1,90%

yIpaBJICHHE

Takca 3a oOpaTHO 0,5% 1,5% 0%

H3KYyIyBaHe

Benukn  [IsmoBe BBB Bcekw Kitac nmaBar paBHM IpaBa Ipu OOpaTHO M3KYIyBaHE M TIpH paslpeelsiHe Ha
MOCTBHIUICHUATA IPU JTMKBHIALIHSL.

Benukun  [snoBe B Knacosere ca nemuctpubytBHE (penHBecTupanm) [sioBe (KakTo ca omucaHu B pasaen 9
,J1oJHMTHKa Ha pasnpeneneHue” Ha To3u [IpocnekT).

8. Takcu u pa3xoau

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokynka: Ho 3%

- Takca 3a obpaTHO BwxTe ropHaTa Tabnmma
HU3KYITyBaHE:

- Takca3za He Moxe na HaaxBBpIs pa3ivKaTa MEXIy TakcaTa 3a IOKYIIKa,
KOHBEpTHUpaHe: IIBPBOHAYANHO 3alulaTeéHa NpH Imokynka Ha [lanose ot Kitaca,

KOWTO HaIycKaT M Takcara 3a IMOKYyIKa, MPIIoknMa kKbM Kiaca, B
koiTo craBat [Ipurexarenu Ha [soBe.

Toouwnu onepamugnu pasxoou

- Bp3Harpakenue 3a ynpabieHHE: Bmxre ropaara Tadnuna (*)
- Bp3HarpaxaeHne Ha ATMAHUCTPATUBHUS U peructpannoruus areut: /1o 0,10% romumito
- Be3narpaxaenue Ha bankara genosutap: Jo 0,50% roaumiHo
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*

® Takcure 3a yIpaBlICHHE MOTAT Jla ce Ha4YMCIABaT Ha aBete HuBa (3a [Toxdounma u 3a IIKUIILIK / IIKU, B xouto ce
HHBECTHUPA), HO 00LIaTa CyMa OT TAKCUTE 3a YIPABICHHUs BbPXY YacTTa OT akTuBHUTe, BIoxkena B [IKUITIK / TIKH,
He Tps0Ba 1a HaaXBHPI 4% TOOUITHO OT HETHUTE aKTHBH.

3a cmetka Ha [ToadoHnaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHH MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Eurobank | (LF) Fund of Funds - Balanced Blend Europe LU1102789002
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
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21. MPUJIOKEHHUE 5 — (JI®) ®OHI OT ®OHJIOBE — BAJTAHCHUPAHA KOMBUHALIUS CAIILL
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa
Eepo (EUR)

2. HuBecTHOMOHHA LEJI M MOJUTHKA

@oHOBT NENM HapacTBaHE Ha KalUTala B CPEAHO/IBITOCPOYEH IUIaH, NPENOCTaBIWKM yMepeHa, OajaHcupaHa
WHBECTHLIMOHHA EKCIIO3MLMUS KBbM pa3liyHH KiacoBe akTuBH c Qokyc CAILl BkmouBamm axkuuuy, OOJIMranu,
HEJIBU)KUMH UMOTH, CYPOBUHHU U ITApH B OpOH.

IMoxdounpt me wHBecTHpa aktuBHTe cH npeauMHo B KMC w/mmm apyrn KoneKTHBHM WHBECTHLMH, OIMCAHH B
MMaparpa¢ 41 (1) moarouka ,,e” ot 3akona ot 2010, BrmountenHo ¢oHmoBe, ThpryBanu Ha 6opcu (ETF’S) xouto
IJIABHO MHBECTHPAT B &) aKUMH M TEXHU JCPUBATHBH, D) CypOBHHH, MOCPEICTBOM NPHETH MHCTPYMEHTH U TEXHH
JICPUBATUBH C) MPEXBBPIUMH JBITOBH LICHHU KHW)XKA M TEXHU AepuBaTHBU U d) OAHKOBH JIENO3UTH M HHCTPYMEHTH Ha
napuyHus naszap. @oHIBT € reorpadcku OpueHTHPaH KbM EBporneiickn akTHBH/Ia3apH.

B nmompmaenue, [ToxdorasT Moke U moHsAKora me uHBectupa (10 50% OT HEeTHHUTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH Y HHCTPYMEHTH Ha IApUYHUS Ta3ap.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATUBHU MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBM WHCTPYMEHTH Morar jaa Obaat
U3IOI3BaHU B OTPaHUYCHHUATA, onicaHy B 4acT 3.1 u 4. ot IIpocnekTa.

3. PuckoBu daxkropn

OcHOBHUTE PUCKOBH (akTopw, xapaktepHu 3a [loxdonma, ca puckoBeTe, CBBP3aHH C WHBECTHPAHETO B aKIUH, B
nensmkuma cobcreeHoct (REITS), cypoBHHHM U B LIEHHH KHIXKA ¢ (DUKCHpaHA JOXOJHOCT, KaTO Ma3apeH PHUCK, JTUXBEH
PHCK, BallyTeH PHUCK, a KOTAaTO € PEeJICBaHTEH-PUCK, CBHP3aH C U3MON3BAHETO Ha (PMHAHCOBU JEepHUBATH. Te3U PUCKOBE ca
OTIMCaHM B 9acT ,,PrckoBu pakropu™ Ha mbIHUS [IpocHeKT.

Hsima rapaHmus, ue 1ieaTa HHBECTUIUS-TOXO0THOCT Iie Ob/ie mocTurHata. MeTo 00T usATa 3a U3YUCIIBAHETO Ha
oOmara exkcro3uius € otHocurenexn VaR.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3ulus ¢ oTHocurelieH VaR.

HuBoTo Ha muBBpUIK He ce ouaksa aa HaaxBbpiu 100%. 30paHusT METO/ 3a H3UYKCISBAHE HA JTMBBPHKA €
6a3upad Ha cymaTa Ha HoMuHaU (SUmM of notionals).

PedepentHusAT opTdheiin, H3N0I3BaH 3a H3YHCIIBaHe HAa OTHOCHTENCH VaR e ciaeqHusT:
50% MSCI USA + 50% ICE BofA ML US Broad Market Index.

4. Tlpo¢us HA HHBECTUTOPHUTE

[ondouapT mWMa cpemHO PHUCKOB MPOGMI W € HAacOuYeH KBbM HHBECTHTOPH, OYAKBAIIHM JJOXOAW OT MIMPOKO
nuBepcuUIMpad mopTdeils, YnuTo akTHBH ce nHBectHpar B AsioBe Ha [TKUIILK (MynTH-MEHHIKBDP) C pa3nuIHH
KJIacOBE aKTHUBU (MYNTH-aKTHBH) M WHBECTHLMOHHHU LENH M KOUTO C€ CTPEMAT Jla MEYEST OT TSIXHOTO aKTHBHO
yIpaBJIeHHE.

5. IIbpBoHavayieH MepHoj HA MpenJaraHe

JlensaT Ha mppBoHavanHO npemiarane Ha [londonna me 6bae 01 oxromBpu 2014r. IIpe3 To3u eaHOIHEBEH NEPHOJ Ce
npueMaT TMOpbYKM 3a mnokynka Ha nena 10 EBpo. Ilnamanusta 3a NOKYNKH, HM3BBPLIEHH Mpe3 TO3M JIEH Ha
II'bPBOHAYAIHO Npesiarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPa3HO MpaBHiIaTa, IOCOYSHU B paszen 6.2, Touka | Ha To3n
IIpocnexr.

[Ipe3 mbpBOHAYANHUS TEPUON Ha TpeJiaraHe MoXe na ObJe BbBEICHA Takca 3a IOKyINKa, B pasmep a0 2% OT
CTOMHOCTTA Ha 3aIlCBaHE.
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6. HIOpuamyecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonaa

,,JOpobark Acer MeanmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

7. Ki1acose asjioBe

IlonacTosiem B HOH(bOHHa ChIICCTBYBAT 5 kiaca Js1I0BE!

- FOpo6Ganxk - FOpo6anx (USD) - Kitac Yactro 6aukupane (USD)
(Eurobank)
- FOpobanxk | - Kitac YactHo 6ankupane

(Eurobank 1)

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ NMa IIPECABU, Y€C:

“I”

- Kiacose c¢be 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3¢HU 3a MHCTUTYHUHMOHAJIHU MHBCCTUTOPU U IOpau TOBA CE€
noj3BaT oT HamaineH “taxe d’abonnement”;

- Bcuuku Kiacose ca nenomunupanu B EBpo, ¢ uskmouenne Ha kinac KOpo6ank (USD) u kinac YactHo GaHKHpaHe

(USD), kowuro ca nenomunupanu B Jlomapu CAILL;

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU BLSHarpa)KI[eHI/Iﬂ 34 yOpaBJICHHUC U TAKCH 3a O6paTHO H3KYIIYyBAHC CC pa3jinyaBat Ipu
PAa3IUYHUTE KIIACOBE, KAKTO CJICABA:

Knac IOpobank | IOpobGank IOpob6ank Knac YactHo Knac Yactao
(Eurobank 1) (Eurobank) (USD) Oankupane Oankupane
(USD)
Be3HarpaxaeHne 3a 0,90% 1,90% 1,90% 1,90% 1,90%
yIIpaBJICHUE
Takca 3a o0OpaTHO 0,5% 1,5% 1,5% 0% 0%
U3KYyIyBaHe

Beuuku  [IsnmoBe BBB Bceku Kiac ngaBaT paBHM mpaBa npu OOpaTHO HM3KYMyBaHe W MPH paslpenessiHe Ha
MOCTBIUICHUATA IPH JINKBUJALUA.

Beuukn  JlsoBe B Kiacoere ca HemuctpuOyTtuBHEM (pemHBecTupainn) JlsiioBe (KakTo ca OMMCaHH B paszfgen 9
Ll [OTUTHKa Ha pasnpeaesnenne” Ha To3u [Ipocnekr).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a MOKyImKa: o 3%

- Takca 3a 06paTHO Buxre ropuara tabnauna
U3KYIyBaHe:

- Takca3za He Mose Ja HaaxBbpIs pa3iMKaTa MEXAy Takcara 3a MOKYIIKa,
KOHBEpTHUpAHE: IbPBOHAYANIHO 3aruiaTeHa npH mokynka Ha JlsutoBe ot Kiiaca,

KOWTO HamycKaT M Takcara 3a MOKyINKa, npuioxuma keM Kiaca, B
koiTo craBat [Ipurexarenu Ha [soBe.
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Toouwnu onepamusHu pasxoou
- Bp3HarpaxaeHue 3a ynpasJieHue:

- Be3narpaxnenue Ha bankara nenosurap:

*

® Takcure 3a yIpaBlICHHE MOTAT Jla ce Ha4YMCIABaT Ha aBere HuBa (3a [Toxdonma u 3a IIKUIILIK / TIKU, B xouto ce
HHBECTHUPA), HO 00IIaTa CyMa OT TAKCUTE 3a YIPaBICHHUs BbPXY YacTTa OT akTuBHUTe, Buoxkena B [IKUITIK / TIKH,
He TpsA0Ba 1a HaaXBHPI 4% TOOUITHO OT HETHUTE aKTHBH.

3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

10. ISIN koxoBe

Bwxre ropuara tabmuna (*)
- Bp3HarpaxxaeHue Ha AIMUHHCTPATHBHESA U peructpaunonnus areut: o 0,10% romumiHo
Jo 0,50% roauniHo

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267
Eurobank | (LF) Fund of Funds - Balanced Blend US LU1102789341
Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424
Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770
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22. MPUJIOKEHME 6 - “(JI®) ®OHJ] OT ®OHJOBE — ®OKYC COLIMAJIHO OTTOBOPHU
WHBECTULUU”

(“Hoadonanst”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa IIpumioikeHue, TpAGBa 1a ce pa3riexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTna BasyTa
Eepo (EUR)
2. HuBecTHIHMOHHA LeJ M MOJIUTHKA

WuBectunnonnara nen Ha IlogdoHna e ma mpenocrtaBu CpPeAHOCPOUHO/IBITOCPOYHO HAPACTBAHE HA KalMTana IOCPEICTBOM
KOMOMHHpaHe Ha 00maTa Bb3BPBUIAEMOCT HA (PAKTOPH C BH3MOXKHO Hal-BHCOK (POKYC BBPXY OKOJHA Cpela, COLHATHO OTTOBOPHO
YIpaBIE€HHE, OCUTYPSIBaliKM HACOUCHOCT KBbM OTTOBOPHO WMHBECTHpaHe. 3a Ja MocTHrHe ToBa, IloadoHAbT me cieasa I'bBKaBa
CTpaTerys 3a aTOKaIHs.

[ondonasT me nHBecTHpa akTUBUTE cH npeauMHO B assoBe Ha [TKUIILK w/wmn apyru [1IKU, xakto ca omucanu B wieH 41 (1),
noaroyka (e) ot 3akona ot 2010 roxuna, BximountesHo bopcoBo TepryBann ¢onnose (ETF’s), KOMTO HHBECTHpPAT IJIABHO B aKIUK
U TEXHU IEPUBATUBH W/WIIM JBJITOBH LEHHH KHI)KA W TEXHU JCPHBATHUBH, KOMTO H3IBIHABAT MOCOYEHHUTE ITO-TOPE KPUTEPHHU 3a
YCTOMYMBO pa3BUTHE KaKTO € ONMpEAeCHO OT MEXIYHAPOAHO aKpSAUTHPAHH arcHIMU U JOCTaBUHMILM Kato Hampumep Morningstar
i Bloomberg, Ho He camo.

Ha Btopo wmscro, Ilogdhorast Moxe na naBectrpa B asutoBe Ha [IKUIILIK w/mmm npyru I1IKU, kakto ca ommcanu B wieH 41 (1),
noaroyka (e) or 3akona ot 2010 roamua, BrimounTenHo BopcoBo ThpryBanu ¢oumoBe (ETF’s), KOUTO WHBECTHUpAT MPEAUMHO B
0GaHKOBH JEMO3UTH, HHCTPYMEHTH Ha MAPUYHHMS 1a3ap W/WIH APYTH €KBUBAICHTHH HHBECTHIIUH.

B nombnnenne, ITondoHasT Moxe H HMOHAKOra e nHBecTHpa (10 50% OT HETHHWTE aKTHBM) AUPEKTHO B OAHKOBH JAETO3UTH U
HWHCTPYMEHTH Ha IapuyeH Ia3ap, IPUAbpP)KaiKN ce KbM IIeITa 32 ThBKAaBOCT.

JlukBuHY akTHBH, (HMHAHCOBU JAEPUBATUBHU MHCTPYMEHTH U CTPYKTYpHpaHU (PMHAHCOBH MHCTPYMEHTH MOTaT Jia Ce M3IO0JI3BaT B
OrpaHUuEHMATA, ONUCaHU B pasznel 3.1. u 4 Ha [Ipocnekra.

3. PuckoBu ¢pakropun
OcHOBHUTE PUCKOBH (akTopu, XxapakrepHu 3a [loxdonna, ca puckoBeTe, CBbP3aH ¢ HHBECTUPAHETO B ISJIOBU
[eHN KHIKA, [ICHHW KHIDKA C (PUKCHpaH JOXOX, T.e. Ma3apeH PHCK, KPSIUTHH W BAyTHH PUCKOBE, a KOTaTo €
HpI/IHO)KI/IMO — pI/ICKOBeTe, CB’bpSaHI/I C HU3IIOJI3BAHCTO Ha q)HHaHCOBI/I I[epI/IBaTI/IBI/I. Te314 pI/ICKOBe Cca OONBJIHUTCIIHO
onucanu B pazzaen “Puckosu ¢akropu” Ha [IpocmexTa.
HﬂMa FapaHL[I/ISI, Ye 1eJitTa UHBCCTUIUA-TOXOAHOCT IS 6’I)I[e IIOCTUTHATA.
MerTo10I0rMsITa 3a U3UMCIIBAHETO HA 00IIaTa EKCIIO3HLMS € oTHOcuTeneH VaR.

MCTOHOHOFI/IHT& 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 100%. M30paHusaT MeTo 3a U3YUCIABAHE HA JIMBBPUIDKA €
0a3upaH Ha cymara Ha HoMuHanu (sum of notionals).

Pedepentnust noptdeiis, n3Moa3Ban 3a U3YKHCIIsABaHe HA OTHOCHTeNeH VAR e cieHusIT:
90% MSCI AC World + 10% Eonia TR Index (DBDCONIA Index)
4. Tlpo¢us HA HHBECTUTOPUTE
IondoHnbT MMa BUCOKOPHUCKOB NMPOGMI U € HACOYEH KbM MHBECTHTOPH, KOUTO THPCSAT IMOTEHIHMAIN 338 BHCOKa
BB3BPBIAEMOCT Ype3 y4acTHe BbB (DOHM, YUNTO aKTHBH ca MHBECTUPAHM B AuMBepcuduipan nmopTdeiis ot 1sutoBe Ha
pazmuunn [TKUTILK w/mmm npyru IIKY, ommcanm B win. 41 (1) noarouka (e) ot 3akona ot 2010r. u kouro nensr aa
MeYessIT OT TAXHOTO aKTHBHO yIpaBJeHUE.
5. IIbpBoHauYajeH NepUHOA HA NMpeasiaraHe
Jenst 3a mbpBOHaYanHO npemiarane Ha Ilondonma me O0vae 22 rorum 2010 r. Ilpe3 ToO3M €OHOMHEBEH IEPHOA CE

npueMaTr MOopbuYkM 3a mokynka Ha 1ieHa 10 eBpo. [lnammanusra 3a MOKYNKH, W3BBPIIEHH MOpe3 TO3W JEH Ha
IITbPBOHAYAITHO TIpeJIarane, TpsiOBa Ja cieaBaT MpaBuiiaTa, OMMcaHy B 4acT 6.2, Touka | ot To3u [Ipocnexr.
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Hpe3 IbpBOHAYAIHUA NOEpUOJ Ha IpcjlaraHe MOXKE Ja 6’5[[6 BBEBCACHA TaKcCa npoaamGa, B pasMep a0 2% ot

CTOMHOCTTA Ha 3aIliCBaHEe.

6. IOpuamyecko Juie, OTTOBapsINO 32 yNpaBJjeHneTo Ha akTuBuTe Ha [loadonaa

“lOpobank Acer MeanmxmbHT Mroaysn @ann MeanmxmbaT Kammeau C.A.”

7. Kuaacose [Iss10Be

ITonacTosmeM B HO,H(IJOH[[& CbIICCTBYBAT 12 knacose JsJI0BEC!

-tOpobank -lOpobank | -ITomencka OaHka - PymbHUS
-tFOpobank - lOpobank | - [TomeHcka GaHka - PympHEA
(USD) (USD) (USD) (USD)

-lnTepamepukan

-HTepamepukan

(USD)

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

- Knac YactHo GaHkupane

- Kimac YactHo O6ankupane

(USD)

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3€HH 3a UHCTUTYLHMOHATIHU UHBECTUTOPH U MOPAIU
TOBA Ce I0J3BaT OT HaMasleH “taxe d’abonnement”;

- Bcewuku Knacose ca nerommaupanu B EBpo ¢ m3KifoueHHe Ha Ki1acoBeTe, KOUTo uMmar oroemszad USD B
ckobu u ca nenomunupanu B llatcku Honapwu.

- TPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a yHpaBiIeHHE M TaKCH 3a OOpaTHO H3KYyNyBaHE cCe
pasnugaBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Knac IOpobank |
(Eurobank 1)
Br3HarpaxeHue 3a 1,90%
yhpaBiieHUe
Taxkca 3a 00paTHO 0,5%
U3KyIyBaHe
Kirac IOpob6ank
|
(USD)
Bb3HarpaxxacHue 3a 1,90%
yIpaBjeHHe
Taxkca 3a 0OpatHO 0,5%

N3KYIyBaHe

IOpob6ank [Tomencka
(Eurobank) OaHKa
(Postbank)
2,90% 2,90%
1,5% 2,5%
IOpo6ank Tlomencka
(USD) OaHka
(USD)
2,90% 2,90%
1,5% 2,5%

PymbHus
(Romania)

2,90%

2,5%

PymbHus

(USD)

2,90%

2,5%

Hurepame
pHKaH

2,90%

2,5%

Hurepame
pHKaH

(USD)
2,90%

2,5%

Kiac YactHo
OaHKHpaHe

2,90%

0%

Kiac YactHO

OaHKHpaHe
(USD)

2,90%

0%

Benukn JlsnoBe BBB Beeku Kitac nmaBart paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenesiHe Ha

TMOCTBHIUICHUATA TTPU JIMKBUAALINA.

Bewuku JlsioBe B KiacoBeTe ca pewnBecTupamniu JlsuioBe (kakTo ca omucaHu B pasgen 9 — “TlomuTthka Ha

pasnpeneneHue’” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoau

Pasxoou no C()eJlKu, Koumo ca 3a cmemka Ha Hpumemcamefm Ha ﬂﬂﬂOGe

- Takca 3a nmokynka:
- Takca 3a 00paTHO U3KyIyBaHE:

Jo 4%
BikTe ropaaTta tabmuna
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- Takca 3a KOHBepTUpAHE: He Moxxe na HaaxBbpas pa3lukaTa MeEXAy TakcaTa 3a IIOKYIIKa,
I'bPBOHAYANIHO 3aIUlaTeéHa INpHu Mokynka Ha J[[anose or Kimaca, xoiito
HaIlyCKaT M TakcaTa 3a IOKyIIKa, MpWIokuMa kbM Kiaca, B KOWTO cTaBat

[Ipurexxatenu Ha [sanoBe.
Toouwnu onepamusHu pasxoou

- Bp3HarpakaeHue 3a ypaBjicHuUE: Bwmxre roprara tabnuma (*)

- Bp3Harpaxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo

- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo
©) Bb3HarpakaeHusATa 3a yIOpaBleHHE MoraT Ja ce HauncisiBaT ¥ Ha apete HuBa ([logdonx u TapreTupanu
IMKUIIKI/TIKHA), Ho obIaTa CTOMHOCT Ha Bh3HATPAXKACHHUETO 32 YIPABJICHHE BbPXY YaCTTa aKTUBH, HHBECTHPAHH
B tapretupanute [IKUITKL/TIKU Hsima na HanBumiaa 4% roquirHo OT HETHUTE aKTHUBU.

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MOApoOHO B paspen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CICIKH,

OAUTOPCKHU Bb3HAI'PAXKIACHUSA, AABOKATCKHA Bb3HAIPAKACHUSA U JAHBIU.

9. ISIN konose:

Eurobank (LF) Fund of Funds - ESG Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - ESG Focus LU0517848049
Eurobank I (LF) Fund of Funds - ESG Focus LU0517848395
Eurobank | (USD) (LF) Fund of Funds - ESG Focus LU0517848551
Postbank (LF) Fund of Funds - ESG Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - ESG Focus LU0517849369
Romania (LF) Fund of Funds - ESG Focus LU0517849526
Romania (USD) (LF) Fund of Funds - ESG Focus LU0517849872
Interamerican (LF) Fund of Funds - ESG Focus LU0517850029
Interamerican (USD) (LF) Fund of Funds - ESG Focus LU0517850375
Private Banking Class (LF) Fund of Funds - ESG Focus LU1102787998
Private Banking Class (USD) (LF) Fund of Funds - ESG Focus LU1102788020

58




23. IPUJIOKEHHUE 7 — (JI®) ®OHJ] OT ®OHJIOBE - I''"TOBAJIEH HUCKOPUCKOB
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa
Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA

@oHObT LeENM HapacTBaHE Ha KamWTajla B CPEJHOCPOYEH/ABJITOCPOYEH IUIaH, MNPETOCTaBSIHKH KOHCEpPBATHBHA,
OanaHcUpaHa WHBECTHLMOHHA EKCIO3WIMS KbM pa3JIMuHM KJIacOBE aKTHBH, BKJIIOUUTEIHO AaKIMH, OOJIMTalluy,
HEJIBU)KUMH UMOTH, CYPOBUHH M ITapH B OpOIA.

IMoxdounpT me wHBecTHpa aktuBuTe cH npeauMHo B KUC w/mmu apyru KoneKTHBHM WHBECTHLMH, ONUCAaHH B
MMaparpa¢ 41 (1) moarouka ,,e” ot 3akona ot 2010, BrmountenHo ¢oHmoBe, ThpryBanu Ha 6opcu (ETF’S) xouto
TJIABHO MHBECTHPAT B a) aKLUU M TCXHU JICPUBATHBH, 0) IPEXBBPIUMH JbITOBU LICHHY KHIDKA U TEXHH JICPUBATHBH, B)
CYPOBHHH, TIOCPEACTBOM IIPUEMJIMBY MHCTPYMEHTH M TEXHH JCPHBATUBH U T') OAaHKOBH JICTO3UTH H/WIH HHCTPYMCHTH
Ha IapUYHUSA [a3ap.

B nmompmHenue, [ToxdorasT Moke U moHsAKora me uHBectpa (10 50% OT HEeTHHUTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH Y HHCTPYMEHTH Ha IApUYHUS Ta3ap.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBH WHCTPYMEHTH Morar aa Obaat
U3IOI3BaHU B OTPaHUYCHHUATA, onucaHy B yacT 3.1 u 4. ot [Ipocnekra.

3. PuckoBu daxkropn

OCHOBHUTE PUCKOBU (akTOpH, XapakTepHH 3a To3u [lomdoHn, ca puckoBeTe, CBbP3aHU ¢ WHBECTUPAHETO B aKIINH, B
nensmkuma codcrBenoct (REITS), cypoBHHM 1 B LIEHHU KHUXKA ¢ (UKCHUpPAHA JIOXOJHOCT, T.€. Ma3apeH PHCK, TUXBEH
PHCK, KPEAUTEH PHUCK, a KOTATO € TMPHIIOKUMO - PUCK, CBBP3aH C U3MOI3BAaHETO Ha (PMHAHCOBH JiepuBaTH. Te3H pHCKOBE
ca OmHcaHu B 4yacT ,,PuckoBu ¢pakTopu™ Ha [Ipocnekra.

Hsma rapaHimus, ue 1eaTa HHBECTUIUS-TOXOTHOCT Iie Ob/ie MocTUrHaTa. MeTOJ0I0THsATa 3a U3YUCIIIBAHETO Ha
oOmara exkcro3uius € otHocurenexn VaR.

MertoponorusaTa 3a U3YHCIIBAHETO Ha O0IIaTa eKCHo3uIus e oTHocuteneH VaR. HUBOTO Ha MUBBPHUIK HE ce
ouakBa ja HaaxBbpau 100%. M30panusT MeTo] 3a M3YUCIsIBaHE HA JIMBBPHUIDKA € Oa3upaH Ha cyMaTa HAa HOMUHAJM
(sum of notionals).

PedepenTHIST MOpTQEiin, H3MON3BaH 32 M3YUCIsABaHe Ha oTHocuteleH VaR e cremnmsar: 10% MSCI AC
World + 25% ICE BofA ML EMU Broad Index + 65% Eonia TR Index (DBDCONIA Index)

4. TlIpo¢us HA HHBECTHUTOPUTE

[MondoHAPT MMa HUCKO PHUCKOB NMpO(MI M € HacoueH KbM HHBECTUTOPH, KOMTO OYAKBAaT MedYalOH OT IIMPOKO
nuBepcuUIMpad nopTdein, uniiTo akThBH ca nHBecTHpaHu B asuioBe Ha [TKUIILK (MynTH-MEHUIKEBD) C pa3IHIHH
KJIaCOBE aKTHBH M MHBECTHIIMOHHU IIEJH U C€ CTPEMST JIa IEYEIIAT OT TAXHOTO aKTHBHO YIIPaBIICHUE.

5. TInpBoHayajieH MePUO] HA MpeiaraHe

JleHsaT Ha MbpBOHAUYANTHO Npearane Ha [londonna me 6b1e 16 cenremspu 2013r. IIpes To3u eqHOAHEBEH MIEPHOA ce
npueMaT HOpBYKM 3a 3anmucBaHe Ha neHa oT 10 EBpo. Ilnamanusita 3a MOKYNKM, M3BBPLICHH Mpe3 TO3W JIEH Ha
II'bPBOHAYAIHO Npejsiarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPa3HO MpaBHiIaTa, IOCOYCHU B paszen 6.2, Touka | Ha To3n
IIpocnexr.

ITo BpeMe Ha MBPBOHAYANTHUS MIEPUO]] HA TPEAIaraHe, MOXKe Jja ObJie MprjiaraHa Takca 3a MoKymka B pasmep 10 2% oT
CTOMHOCTTA Ha 3aIlFCBaHE.

6. HIOpuamuecko June, 0TroBapsiilo 3a ynpaBjieHHeTo Ha akTuBuTe Ha [loadonaa
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IOpobank Acer MeHupxMBHT Miouysn ®ann MennukmMbHT Kamnsan CA

7. Knacose asiiioBe

[Nonactosmem B [loadonaa criiecTByBat 8 Kitaca IsI0Be:

- FOpobank - FOpobank | -Pymbuus (RON) - Knnac YactHo OaHkupaHe
(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
- FOpo6anx DIS -Tomencka Ganka - YactHo Oankupane DIS - HHTepamepukan
(Eurobank DIS) (BGN) (Private Banking Class DIS) (Interamerican)

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC NMa IIPCABU /I, YeC:

“I”

- Kiacose cbe 3Haka
[OJI3BaT OT HamaieH “taxe d’abonnement”;

B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYHUHOHAJIHW MHBCCTUTOPU U IOpPaau TOBA CE€

- Bcuuku Knacose ca nenomunupanu B EBpo ¢ uskirouenue Ha “IlomieHcka 6anka (BGN)”, koiiTo € JeHOMUHUPAH B

bwirapcku Jles (BGN) u ,, Pymbrust (RON)”, koiito e nenomunupan B PymbHcku Jlen (RON).

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHHU BLSHarpa)KI[eHI/Iﬂ 3a yOpaBJICHHUC U TAKCH 3a 06paTHO H3KYITYBAHC CC pa3jindaBatT Inpu

PA3IUYHUTE KIIACOBE, KAKTO CJICABA:

Knac IOpobank IOpobGank  Mutepamepukan  IlomieHcka PymbHuUs Knac IOpobank
' (Eurobank)  (Interamerican) Garika (Romania) HactHo DIS
(Eurobank (BGN) Gankupae (Eyrobank
1) (Private DIS)
Banking
Class)
Be3narpaxaenne 0,90% 1,90% 1,90% 1,90% 2,90% 1,90% 1,90%
3a ynpaBJICHUE
Takca 3a o6paTHO 0,5% 1,5% 1,5% 1,5% 2,5% 0% 1,5%
M3KYyIyBaHC

YacTHo
OaHkupaHe
DIS

(Private
Banking
Class DIS)

1,90%

0%

Benuku [IsmoBe BBB Bceku Kiac maBaT paBHM MpaBa Mpu OOpaTHO W3KYMyBaHE W MPHU paslpeneisHe Ha

TOCTBHIUICHUATA ITPU JIMKBUAITHA.

Benuku [IsuoBe B kiacoBere KOpobank, FOpob6auk |, Untepamepukan, Pymbrus (RON), IMomieHcka Ganka
(BGN) u YactHo OankupaHe ca peunBectupaiiu JlsioBe (kakto ca ommcanu B pazgen 9 — “TlonmuTrka Ha

pasmnpenencaue” — Ha To3u [Ipocmekr).

Benukn smose B Kitacosere Opobank DIS u Yactao 6ankupane DIS ca nuctpubytuBau [ls0Be (kakto ca

ormcany B pazznen 9 — “IlonuTrka Ha pasnpexnenenue” — Ha To3u [IpocriexT).
8. Takcu u pa3xoamn

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokymnka: Ho 3%

- Takca 3a oOpaTHO Bmxre ropnara tabnuna
H3KYIyBaHe:

- Takca3za He Moxe na HaaxBBpIs pa3ivKaTa MEXIy TakcaTa 3a IOKYIIKa,
KOHBEpTHUpaHe: ITBPBOHAYAJIHO 3aIlIaTeHa IPH MOKYIIKa Ha ASJI0BE OT Kiaca, KOHTo

HaImyCKaT M TakcaTa 3a IOKYIIKa, IMPUJIOXKHNMa KbM Kiaca, B KOWTO
cTraBaTr HpI/ITe)KaTeHI/I Ha JAJI0BE.

Toouwnu onepamughu pasxoou

- Bp3Harpakenue 3a ynpabieHHE: Bmxre ropaara Tabnuna (*)
- Bp3Harpakienue Ha AJJMUHUCTPATUBHUS ¥ perucTpannonuus arent: Jlo 0,10% roauuino
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- Be3narpaxxaenue Ha bankara nenosutap: Jo 0,50% roxumHo

® Taxcure 3a yIpaBlICHHE MOTAT J[a c€ HAYMCIIABAT Ha jaBere HuBa (3a [omdonma u 3a IIKUIILIK / IIKU, B xouto ce
MHBECTHpPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPaBICHHUs BbPXY YacTTa OT akTHBHUTE, BiIokeHa B IIKUTIIK / TTKH,
He TpsA0Ba 1a HaIXBBPI 4% TOOUITHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdoHma ca BCHUKH IpyTH pa3XoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pa3men ,,[akcu U pa3xoau

Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKHM TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPAKICHUS, aJBOKATCKU Bh3HATPAXKIACHUS U JaHDBIIH.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank | (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Pymsbrus (RON) (LF) Fund of Funds — Global Low LU0956610769
Private Banking Class (LF) Fund of Funds — Global Low LU1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158
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24. IPUJIOKEHHUE 8 — (JI®) ®OH/J] OT ®OHJIOBE - I''"TOBAJIEH CPEJJTHOPUCKOB
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA

@DoHABT M HapacTBaHE Ha KalUTala B CPEIHOCPOYCH/IBITOCPOYCH IUIAH, MPEIOCTaBINKH yMepeHa, OalaHcHpaHa
WHBECTULMOHHA SKCIO3MLUA KbM Pa3JIMYHH KJIACOBE aKTHUBH, BKIIOUHTEIHO aKLHH, OOJHUIallMd, HEJBHKUMH UMOTH,
CYpPOBHMHH U TIapH B OpOii.

IMondouner me uuBectupa akrtuBure cu npenuMHo B KUC w/mnn npyru KonekTHBHM HMHBECTHLIMH, ONKMCAaHH B
IMaparpad 41 (1) moarouka ,.e” or 3akoHa ot 2010, Brmrouutento doumose, ThpryBanu Ha Gopcu (ETF’S) xouro
IJIABHO MHBECTUPAT B a) aKIUU M TEXHH JCPUBATHBH, 0) IPEXBBPIUMH JBJITOBU LIEHHH KHM)KA M TEXHH JIEPUBATUBH, B)
CYPOBHHH, MOCPEACTBOM MPHETH WHCTPYMEHTH M TEXHH JAEPHBATHBU M T') OAHKOBHU JIETIO3UTH /WM MHCTPYMEHTH Ha
MapUYHMS T1a3ap.

B nmombprmHenue, [ToxdorasT Moke U moHsAKora me uHBectupa (10 50% OT HEeTHHUTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH ¥ HHCTPYMEHTH Ha TTAPUIHMS Ta3ap.

JIukBumHOCTH, (PMHAHCOBH NICPUBATUBHU MHCTPYMEHTH U CTPYKTYpHUpPaHH (UHAHCOBH MHCTPYMEHTH MOTar na Obaat
M3I0JI3BaHU B OTPaHUYEHUATA, onrcany B yacT 3.1 u 4. ot IIpocnexra.

3. PuckoBu daxkropn

OcHOBHHUTE PUCKOBU (akTOpH, XapakrepHu 3a To3u [londoHx, ca puckoBeTe, CBbP3aHU C MHBECTUPAHETO B aKLWH, B
Hensrxuma codctBenoct (REITS), cypoBHHM M B IIEHHU KHUKA ¢ (QUKCUpPAHA JOXOHOCT, T.€. Ma3apeH PHCK, JTUXBEH
PHUCK, KPEIUTEH PUCK, a KOTaTo € NMPIJIOXKUMO - PHUCKOBE, CBBP3aH C M3IOJ3BaHETO HAa (PMHAHCOBU JepuBaTH. Te3n
PHCKOBE ca ONUCaHU B 4acT ,,PuckoBu paxropu‘ Ha [IpocrexTa.

Hsima rapanius, 4e 1einTa HHBECTULHS-I0XO0/JHOCT Iiie Ob/ie MOCTUrHATa. METO0JIOTHATA 38 U3UNCIISIBAHETO HA
oOmara exkcro3uims € otHocureneH VaR.

MGTOZ[OJ'IOFI/IHTa 34 U34YUCIKIBAHETO Ha 06H.[aTa CKCIIO3UIIHA € OTHOCUTCIICH VaR. HuBoto Ha JIMBBPUK HE CC
O4YaKBa Ja HAAXBbPJIA 100%. I/I36paHI/I$[T METOA 34 M3YMCIIIBAHC HaA JMBLpHU/KA € 6a3HpaH Ha CyMaTa Ha HOMHWHAJIA
(sum of notionals).

PedepentHusaT noptdeiin, M3Moi3BaH 3a M34HCIsABaHe Ha oTHocuTedeH VaR e cnexnumsr: 30% MSCI AC

World + 55% ICE BofA ML EMU Broad Index + 15% Eonia TR Index (DBDCONIA Index)

4. Tlpo¢usa Ha HHBECTHTOPHTE

[MondouapT MMa cpenHO PUCKOB MPOGHI M € HAacOYeH KbM WHBECTHUTOPH, KOMTO OYaKBaT IEYalOM OT IIHUPOKO
JnuBepcuunupad noprdein, yniito akTuBK ca nHBecTupanu B asutoBe Ha [TKUIILIK (MynaTH-MEHHIKBD) C pasIMyHA
KJIACOBE AKTHBH U MHBECTULIMOHHU LIETH C€ CTPEMST Aa NEUENAT OT TIXHOTO aKTUBHO YIIPABICHHUE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JlensT Ha MbpBOHAYAHO npeaiarade Ha [loadonna me 0bae 16 cenremepu 2013r. TIpe3 TO3M ¢AHOIHEBCH IEPHO CE
npueMaT NOpbhYKM 3a 3amucBaHe Ha neHa ot 10 EBpo. Ilnamanusita 3a MOKYNKH, M3BBPILICHH Mpe3 TO3M JICH Ha
II'bPBOHAYAITHO TIpejIarane, TpsAOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYCHH B pasien 6.2, Touka | Ha To3n
IIpocnexr.
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Ilo BpEMC Ha MbPBOHAYAJIHUA NEPUOI HaA MpCaAjlarane, MOKe aa 6’[;)16 IpujaraHa Takca 3a MOKYyIKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIllCBaHE.

6. HOpuamyecko Juue, OTTOBAPSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa

IOpo6ank Acer MenupxMBHT Miouysn ®ann MennpkmMbHT Kammsan CA

7. Knacose asiiioBe

[NonactosmeMm B [loadonaa criiecTByBat 7 Kiiaca IsJIOBE!

KOpob6ank IOpobank | Pymbaus RON Knac YactHo GaHkupaHe
(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
IOpo6ank DIS [Morexcka 6anka (BGN) YactHo 6ankupane DIS
(Eurobank DIS) (Postbank BGN) (Private Banking Class DIS)

KiacoBeTe UMatT CXOIHU XapaKTEPUCTUKHU, KaTO Ce UMa TPEIBHUI, Ue:
- Kiacose cbe 3HaKa “I” B HANMEHOBAHMETO CH Ca 3ala3eHH 38 MHCTHTYIIHOHAIHN HHBECTUTOPH M TIOPaIH TOBA Ce
[OJI3BaT OT HamaieH “taxe d’abonnement”;

- Bcuuku kmacoBe ca genomuuumpanu B EBpo (EUR), ¢ wmskmouenue nHa wimac Pymbuust (RON), koiito e
nenomutupad B Pympacku Jlen (RON) u iac IMomencka 6anka BGN, koiito e neHomunupan B beirapcku Jles
(BGN).

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxxaeHns 3a yrnpaBiieHHE U TaKCH 3a 00paTHO M3KYINyBaHE Ce pa3inyaBat MpH
pa3IMYHHUTE KIIACOBE, KAKTO CIIE/Ba:

Knac IOpobank | FOpobank PymbHus Knac Yactho Opo6ank DIS YacTHo OaHKHUpaHe [omencka Oanka

(Eurobank 1)  (Eurobank) RON Garkupatie (Eurobank DIS BGN
(Romania (Private Banking DIS) (Private Banking Class ~ (Postbank BGN)
RON) Class) DIS)

Br3Harpakaenue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90%

3a yIpaBlieHHE

Takca 3a 0OpaTHO 0,5% 2% 2,5% 0% 2% 0% 2%

HU3KYyIlyBaHE

Beuuku [lsoBe BpB Beeku Kilac naBar paBHM mpaBa npu OOpaTHO M3KYIyBaHE W NPHU paslpesielisiHe Ha
MOCTBHIUICHUSATA IPU JTUKBHUIALIHSL.

Beunuku Jsiose B kiacoBete FOpobank, FOpobank |, Pymbaus (RON), ITomencka 6anka (BGN) u YactHo
OaHKMpaHe ca perHBecTHpamy [lsioBe (kakto ca ommcanu B paznaen 9 — “IlonuTrka Ha pasmpezaeneHue” — Ha TO3U
IMpocrmiexr).

Benukn dsmose B Kiacosere Opobank DIS u Yactao 6ankupane DIS ca nuctpubytuBau [lsoBe (kakto ca
ormcany B pasznen 9 — “IlonuTrka Ha pasnpexneneHue” — Ha To3u [IpocriexT).

8. Takcu u pa3xoamn

Paszxoou no COEJZKM, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokymnka: o 3%

- Takca 3a oOpaTHO Bwxre roprara Tabnmuma
H3KYIyBaHe:

- Takca3za He Moe 1a HagxBbpIis pasjivKaTa MEXAy Takcara 3a MOKYIIKa,
KOHBEpTHUpaHe: I'bPBOHAYAITHO 3aIlIaTeHa TPH MOKYIKa Ha JSJI0OBE OT KJaca, KOMTo

HaIryCKaT M TakcaTa 3a IOKYIIKa, IMPUJIOXKHNMa KbM Kijaca, B KOWTO
craBar HpI/ITe)KaTeJ'II/I Ha JAJI0BC.
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Toouwnu onepamusHnu pasxoou

- Bp3HarpakaeHue 3a ypaBjicHuUE: Bwmxre roprara tabnuma (*)
- Be3Harpaxxaerne Ha AAMUHUCTPATUBHUSA U peructpanuonHans areHT: Jo 0,10% roaumao
- Bp3narpaxxznenue na bankara nenosurap: Jo 0,50% roaumiHo

® Taxcure 3a yIpaBlICHAE MOTAT J[a c€ HAYMCIIABAT Ha jaBere HuBa (3a [omdouma u 3a IIKUIILIK / IIKU, B xouto ce
MHBECTHpPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABICHHUS BbPXY YacTTa OT akTHBUTE, BIokeHa B IIKUTIIK / TTKH,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londoHnna ca BcHUkM APYrH pa3xoAM U TaKCH, KaKTO ca OIMMCaHM MOAPOOHO B paszaen ,,Takcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HAmNpHMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HArpaXXJACHUA, aABOKATCKH Bb3HArpaAXKJACHUA U TaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank I (LF) Fund of Funds — Global Medium LU0956611064
Romania (RON) (LF) Fund of Funds — Global Medium LU0956611148
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315
Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631
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25. TIPUJIOKEHHUE 9 — (JI®) ®OHJ OT ®OHAOBE — I''TIOBAJIEH BUCOKOPHUCKOB
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA

@DOoHABT LENH HapacTBaHE HA KalUTala B CPEIHOCPOUCH/IBITOCPOUCH IUIaH, PEIOCTaBIHKY arpecuBHa, OalaHCHpaHa
WHBECTULMOHHA SKCIO3MLUA KbM Pa3JIMYHH KJIACOBE aKTHUBH, BKIIOUHTEIHO aKLHH, OOJHUIallMd, HEJBHKUMH UMOTH,
CYpPOBHMHH U TIapH B OpOii.

IMondounsr me uuBectupa akrtuBure cu nperuMHo B KUC w/mnm npyru KonekTHBHM MHBECTHLIMH, ONKMCAaHH B
IMaparpad 41 (1) moarouka ,.e” or 3akoHa ot 2010, Brmrouutento doumose, ThpryBanu Ha Gopcu (ETF’S) xouro
IJIABHO MHBECTUPAT B a) aKIUU M TEXHH JCPUBATHBH, 0) IPEXBBPIUMH JBJITOBU LIEHHH KHM)KA M TEXHH JIEPUBATUBH, B)
CYPOBHHH, MOCPEACTBOM MPHETH WHCTPYMEHTH M TEXHH JAEPHBATHBU M T') OAHKOBHU JIETIO3UTH /WM MHCTPYMEHTH Ha
MapUYHMS T1a3ap.

B nmombprmHenue, [ToxdorasT Moke U moHsAKora me uHBectupa (10 50% OT HEeTHHUTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH ¥ HHCTPYMEHTH Ha TTAPUIHMS Ta3ap.

JIukBumHOCTH, (PMHAHCOBH NICPUBATUBHU MHCTPYMEHTH U CTPYKTYpHUpPaHH (UHAHCOBH MHCTPYMEHTH MOTar na Obaat
M3I0JI3BaHU B OTPaHUYEHUATA, onrcany B yacT 3.1 u 4. ot IIpocnexra.

3. PuckoBu daxkropn

OcHOBHHUTE PUCKOBU (akTOpH, XapakrepHu 3a To3u [londoHx, ca puckoBeTe, CBbP3aHU C MHBECTUPAHETO B aKLWH, B
Hensrxuma codctBenoct (REITS), cypoBHHM M B IIEHHU KHUKA ¢ (QUKCUpPAHA JOXOHOCT, T.€. Ma3apeH PHCK, JTUXBEH
PHUCK, KPEIUTEH PUCK, a KOTaTo € NMPIJIOXKUMO - PHUCKOBE, CBBP3aH C M3IOJ3BaHETO HAa (PMHAHCOBU JepuBaTH. Te3n
PHCKOBE ca ONUCaHU B 4acT ,,PuckoBu paxropu‘ Ha [IpocrexTa.

Hsima rapanius, 4e 1einTa HHBECTULHS-I0XO0/JHOCT Iiie Ob/ie MOCTUrHATa. METO0JIOTHATA 38 U3UNCIISIBAHETO HA
oOmara exkcro3uims € otHocureneH VaR.

MGTOZ[OJ'IOFI/IHTa 34 U34YUCIKIBAHETO Ha 06H.[aTa CKCIIO3UIIHA € OTHOCUTCIICH VaR. HuBoto Ha JIMBBPUK HE CC
O4YaKBa Ja HAAXBbPJIA 100%. I/I36paHI/I$[T METOA 34 M3YMCIIIBAHC HaA JMBLpHU/KA € 6a3HpaH Ha CyMaTa Ha HOMHWHAJIA
(sum of notionals).

PedepentHusaT moptdeiin, M3MoN3BaH 3a M34HCIsABaHe Ha oTHocuTedeH VaR e cnexnumsr: 65% MSCI AC

World + 30% ICE BofA ML EMU Broad Index + 5% Eonia TR Index (DBDCONIA Index)

4. Tlpo¢usa Ha HHBECTHTOPHTE

[MondouapT MMa BHCOKOPHUCKOB NpOo(MI M € HAacOUYeH KbM HHBECTHTOPH, KOMTO OYaKBaT IEYajIOM OT IIMPOKO
nuBepcuUIUpaH mopTdeiln, YuiiTo akTuBK ca nHBecTUpanu B AsuioBe Ha [TKUITLK (MynTH-MEHHIKBD) ¢ Pa3IH4HH
KJIaCOBE aKTHUBH (MYJITH-AaCET) U MHBECTUIIMOHHHU IEJIH C€ CTPEMSIT /1A TIEUEIIAT OT TIXHOTO aKTUBHO YIpaBJICHHUE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JlensT Ha MbpBOHAYAHO npeaiarade Ha [loadonna me 0bvae 16 cenremepu 2013r. TIpe3 T03M ¢AHOIHEBCH TEPHOL CE
npueMaT NOpbhYKM 3a 3amucBaHe Ha neHa ot 10 EBpo. Ilnamanusita 3a MOKYNKH, M3BBPILICHH Mpe3 TO3M JICH Ha
II'bPBOHAYAITHO TIpejIarane, TpsAOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYCHH B pasien 6.2, Touka | Ha To3n
IIpocnexr.
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Ilo BpPEMC Ha MbPBOHAYAJIHUA IEPUOA HaA MpeajIaraHe, MOxKe aa 61,,ue npujiarala Takca 3a IOKyIKa B pa3Mep 10 2% ot

CTOMHOCTTA Ha 3aIllCBaHE.

6. HOpuamyecko Juue, OTTOBAPSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [londonaa

Opobank Acer MeHnpKMBHT Miouysn ®ann MennmpkmbHT Kamnean CA

7. Knacose asiiioBe

[Nonactosimem B [loadonaa criiecTByBat 8 Kitaca IsI0Be:

IOpob6ank IOpobanx | PymbHus RON Kitac YactHo Gankupane

ITomencka 6anka

Opo6ank DIS YactHo O6ankupane DIS BGN

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ MMa IIPECABU, Y€C:

“I”

- Kiacose cbe 3Haka
[OJI3BaT OT HamaieH “taxe d’abonnement”;

HNHurepamepukan

B HAUMCHOBAHUCTO CHU Ca 3alla3¢HU 34 MHCTUTYHHOHAJIHHW MHBCCTUTOPU U IOPAAU TOBa CC

- Bcuukn kmacoBe ca genomuuumpanu B EBpo (EUR), ¢ wmskmouenue nHa wimac Pymbuust (RON), koiito e

nesomuaupad B Pymbrcku Jlen (RON) u [Tomencka 6anka BGN, koiiro ¢ neHomuuupan B beirapcku Jles (BGN).

[TpunoxuMuTe MaKCUManHN Bbp3HarpaskaeHus 3a yrpasieHHE U TaKCH 32 00paTHO M3KYITyBaHE Ce pa3lndaBat npu

Pa3IMYHUTE KIIACOBE, KAKTO CJieABa:

Kaac IOpobank |  IOpo6ank PymbHHs Kaac IOpobank YacTHo Momencka HHTepaMepuKaH
YacTtHo DIS 0aHKHpaHe 0aHka
0aHKMpaHe DIS BGN

Be3narpaxmenue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90%

3a yrmpasJieHHe

Takca 3a 0,5% 2% 2,5% 0% 2% 0% 2%

obpaTtHO

H3KyITyBaHe

Benukn J_IXJ'IOBG BBbB Bceku Kitac JAaBaT paBHHU IIpaBa IIpU 06paTHO H3KYIIyBAHC U IIPpU PA3NPEACIAHEC Ha

TMOCTBHIUICHUATA TTPU JIMKBU AL,

Benuku  JlsmoBe B kitacoBete IOpoGamk, IOpoGank |, PymsHus (RON) u YactHo GaHkupaHe ca

pevnHBecTupaniu JsoBe (kakTo ca onmucanu B pasaen 9 — “Ilonmtuka Ha pasnpeaenenue” — Ha To3u [Ipocrekr).

Benuku JIsutoBe B Kiacosete FOpo6ank DIS u Hactao Gankupane DIS ca auctpubytusau Js10Be (kakTo ca

onricanu B pazzaen 9 — “TlonuTrka Ha pasnpenencHue’” — Ha TO3U [IpoCexT).
8. Takcu u pa3xoamn

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a MOKyIKa: o 3%
- Takca 3a oOpaTHO Bwxre roprara Tabnmumna
U3KyIMyBaHE:

66



- Takca3za He moxe na HagxBBpAA pa3ziaMKaTa MEXKAY Takcara 3a MOKYIIKa,
KOHBEPTHPAHE! ITPBOHAYAITHO 3aIlIaTeHA TIPH MOKYTIKA Ha ASJIOBE OT Kiaca, KOUTO
HaIyCKaT U TaKcara 3a MOKYIKa, MPHJIOKUMa KbM KJlaca, B KOUTO

ctasar [IpuTexxaTenu Ha AJIOBE.

Toouwnu onepamusHu pasxoou

- Bp3HarpaxkaeHue 3a ypaBJicHHUE: Bwmxre roprara tabnuma (*)
- Be3Harpaxxaerane Ha AAMUHUCTPATHBHUSA U peructpannornans areHT: Jo 0,10% roaumao
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

*

® Takcure 3a yIpaBlICHHE MOTAT Jla ce Ha4YMCIIABAT Ha jaBete HuBa (3a [Toxdounnma u 3a IIKUIILIK / TIKU, B kouto ce
MHBECTHpA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABJICHUS BbPXY YacTTa OT akTuBuTe, BIoxkena B [IKUIIIK / [TKU, He
TpsiOBa na HanXBBPJIA 4% TOAMIIHO OT HETHUTE AKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XxoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHNUS, aJBOKATCKA BH3HATPAXKACHUS U JaHBIIH.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494
Eurobank | (LF) Fund of Funds — Global High LU0956611577
Romania (LF) Fund of Funds — Global High LU0956611734
Private Banking Class (LF) Fund of Funds — Global High LU1102788889
Eurobank DIS (LF) Fund of Funds — Global High LU1195534406
Private Banking DIS (LF) Fund of Funds — Global High LU1195534588
Interamerican (LF) Fund of Funds — Global High LU1923391541
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26. IPMJIOJKEHHE 10 — (JI®) ®OHJ] OT ®OHIOBE — [IUKB.JI HA JKABOT 2032
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA
WuBecTuimonHata 1en Ha noa¢oHa ¢ 1a JOCTUTHE OCKbIIBAHE Ha KalUTala B IBJITOCPOUCH IUIaH.

IMondoHBT € ¢ ACHO OmpeneicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2032 (,,rapret mata‘), KOATO ONpeAess Ieproaa
OT BpeMe, Tpe3 KOMTO Iie ce OChIIECTBH WHBECTHIMOHHATA CTPATErHs, ChIIIACHO OCHOBHUTE HACOKH, OMHMCAHU KaKTO
crenBa:

B magamoTo Ha HWHBECTUIIMOHHHUA NEpHUOJ, KOraTo TapreT Jarara € BCC OIIC OTHAJICUCHA, HO,Z[q)OH,I[”bT Bb3IIpucMa
CPaBHUTCIHO YMEPCH BUCOKO PUCKOB HpO(I)I/IJ'I C BUCOKO pa3snpeAcJICHUC B aKIIUU, CIIPSAMO O6J'II/IFaI_II/II/I 1 MHCTPYMCHTH B
KCIII. HOCJ’Ie,I[OBaTeJ'IHO u 1nporpecupario, HOZ[(I)OHI['BT e NnoBUIIM aJloKanusATa €U B ABbJITOBH HHCTPYMCHTH H
HHCTPYMCHTU B KCII, 3a Ja MOHWKU PHUCKOBHSA CH HpO(i)I/IJ'I C HpI/I6J'II/I)KaBaH€ Ha TapreT Jararta. Ha TapreT garara
(bOHIL’bT CC O4YaKBa Ja € UHBECTHUPAH NPEANMHO B ABJTOBU MHCTPYMECHTHU U UHBCCTUIIUHN B KEII.

IMoaduast uueectupa npeaumuo B KUC w/wnu apyri KoJdeKTHBHH WHBECTHIINM, MHBECTHPAIIM B JBJITOBH LICHHH
KHIDKA, aKI[M{, HHCTPYMEHTH Ha MapuyeH mas3ap, CPOYHH JCTO3HTH, Mapu B Opoif, KakTo U (HHHAHCOBH JCPUBATHBHU
HHCTPYMEHTH, BKIIFOUUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectupane B KUC w/unu napyrn KosleKTMBHU WHBECTHLIMHM HE CE CyeTe 3a yJAa4yHOo, MOAGOHABT MOXKE Ja
WHBECTHPa JUPEKTHO B 0a30BHTE aKTHUBH, aKO T€ M3IIBJIHSABAT M3UCKBAHUATA HAa 4acT 4 Ha Hacrosmus [Ipocmekr.
Ha0msira ce Ha MexxayHapoaHaTa JuBepcH(UKaINs HA HHBECTUIIMNTE.

Jlupekropure Iie pemiat Mmpead TapreT jaaTara, Jauu HoAQOoHIBT me ObAe JMKBHAMPAH WIM IIEe ce Biee B JpYyr
mondoua win [TIKUITLK #Ha YnpasisBamoTo ApyKeCcTBO, 3a Ja € Hall-OIaronpusaTHO 32 HHBECTUTOPHTE.

JlukBuHOCTH, (PMHAHCOBM JEPUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHU (MHAHCOBM MHCTPYMEHTH Morar aa Obaar
M3II0I3BaHU B OTPaHWYEHHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu daxkropn
OcHoBHHUTE pUCKOBH (hakTopH, XapakTepHu 3a To3u Iloadonn, ca npeAuMHO mazapeH PUCK, JUXBEH PUCK, KPEAUTECH
PHCK, BaJyTeH PHCK, a KOTaTO € MPIJIOKUMO - PHUCKOBE, CBBP3aH C M3IMOJI3BAHETO Ha (MHAHCOBU JAepHBATH. Te3n
PHCKOBE ca ONUCaHM B 4acT ,,PrckoBu ¢paxropu‘ Ha [IpocrexTa.
Hsima rapannms, de 1enTa HHBECTUIMS-I0XO0JHOCT 11ie ObJie MOCTUTHATA.

MCTOHOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIHsA € abcomoten VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aa HaaxBbpiau 200%. M30paHusaT METO 3a M3YMCIIABAHE HA JTUBBPHUIKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

Pedepentnust noptdeiin u3non3Bax 3a u3uuciaeHune Ha otHocureneH VaR e ciexnust: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢usa Ha HHBECTUTOPHTE

HO,H(I)OH,H’LT € moaxosul 3a MHBECTUTOPU CbC CHGI_II/I(l)I/I"ICH HWHBECTUIIUOHCH XOPU30HT, B KOHTCKCTA HAa NCHCUOHHU
I1JIaHOBC.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe
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JlenaT Ha mbpBOHauanHO npennarane Ha [loxdonma me 6bae 02 mait 2017r. Ilpe3 To3u enHOAHEBEH NEPUOA ce
npueMaT IMOPBYKM 3a 3amucBaHe Ha neHa or 1 EBpo. Ilnamanusita 3a NMOKYNKH, M3BBPIIEHH Npe3 TO3M JEH Ha
ITPBOHAYANTHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBUiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
[Ipocmexkr.

[To Bpeme Ha MPpPBOHAYANHUS MIEPUO]] HA TpeAJIaraHe, MoXke a ObJe MprlaraHa Takca 3a IMOKyIka B pasmep 1o 2% ot
CTOMHOCTTA Ha 3aIlCBaHE.

6. HIOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonaa

IOpob6ank Acer MenmmxMbpHT Miouysn ®ang MeanmxkMmbeHT Kammean C.A.

7. Knacose asiiioBe
[Monacrositem B [Toadonaa cpuiecTByBar 7 Kiaca JIsUI0BE:

I'pymos Knac
py YacrtHO
TMICHCUOHEH bera
GaHKMpaHe

IOpobank

IOpobank |  Unrepamepukan Kiac Z

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ NMa IIPECABU, Y€C:

“In

- Kimacose cbe 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHOHAJIHW MHBCCTUTOPU U IOpPau TOBA CE€
moi3Bat oT Hamaines “taxe d’abonnement”;

- Bcuuku kiiacose ca neHomunupand B EBpo (EUR);

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxaeHus 3a yrnpaBiieHHE U TaKCH 3a 00paTHO M3KYINyBaHE Ce pa3InyaBar MpH
pa3IMYHHUTE KIIACOBE, KAKTO CIIE/Ba:

Knac IOpobanx | IOpob6anx Tpynos Hacrro Wntepamepukan Kiac Z Krac
NIEHCUOHEH GaHKkMpaHe bera

Besnarpaxaenne 4 gq0, 2,90% 1,90% 2,90% 2,90% 1,90% 1.90%

3a ynpaBJieHUuE

Taxca 3a obpatho ) 5o, 2% 0.5% 0% 2% 0.5% 0.5%

U3KYIyBaHe

Benukn JlssoBe BBB Beeku Kilac naBart paBHM TpaBa npu OoOpaTHO M3KYIyBaHe W IPHU pasmlpenesisiHe Ha
MOCTBIUICHUSATA IPU JIMKBHUIALIHSL.

JsmmoBeTe B KilacoBeTe ca HEAUCTPHOYTHBHH (KakTO € omucaHo B 4acT 9 ,,JIucTpmOyTHMBHA MONWTHKA™ Ha
[Mpocnexra).

8. Takcu u pa3xoan

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokymnka: Ho 2%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
N3KYIyBaHe:

- Takca3za He Moxe na HauxBBpIs pa3ivKaTa MEXIY TakcaTa 3a IOKYIIKa,
KOHBEpPTHPAHE! ITbPBOHAYAJIHO 3aIIaTeHa IPH MIOKYIIKa Ha AJI0BE OT Kiaca, KOHTo

HaIryCKaT M TakcaTa 3a IOKYIIKa, IMPUJI0XKKNMa KbM Kijaca, B KOWTO
cTraBaTr HpI/ITe)KaTeHI/I Ha JAJI0BE.
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Toouwnu onepamusHu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJeHUE: Bwxre ropuara tabmuna (*)

- Bp3HarpaxxaeHue Ha AIMUHHCTPATHBHESA U peructpaunonnus areut: o 0,10% romumiHo
B P A Tp peructp 0,10%

- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

*
® Takcure 3a yIpaBlICHHE MOTAT Jla ce Ha4YMCIABaT Ha aBere HuBa (3a [Toxdonma u 3a IIKUIILIK / TIKU, B xouto ce
MHBECTHUpPA), HO 00IaTa CyMa OT TAKCHTE 3a YIPABJICHUE BbPXY YacTTa OT akTuBute, Buoxena B [IKUIILK / [TKU, ue

TpsiOBa 1a HanxBHPIt 4% TOANITHO OT HETHUTE aKTHBH.

3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank I (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Group Pension (LF) Fund of Funds — Life Cycle 2032 LU1668837922
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776
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27. IPWJIOKEHME 11 — (JI®) ®OHJ] OT ®OHJIOBE — INK'BJI HA )KUBOT 2047
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA
WuBecTuimonHata 1en Ha noa¢oHa ¢ 1a JOCTUTHE OCKbIIBAHE Ha KalUTala B IBJITOCPOUCH IUIaH.

IMondoHBT € ¢ ACHO OMpeneicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2047 (,,rapret mata‘), KOATO ONpeAess IeprHoaa
OT BpeMe, Tpe3 KOMTO IIe ce OCHIIECTBH WHBECTHIIMOHHATA CTPATErusl, ChIIIACHO OCHOBHUTE HACOKH, OMHMCAHU KaKTO
crenBa:

B Havanoro Ha MHBECTUIIMOHHUS Nnepuon, Korato TapreT JaTtata € BCC OIIC OTAaJICUCHA, HO,Z[CI)OHI[BT Bb3lIpucMa
YMEpPCHO BHUCOKOPHCKOB HpO(I)I/IJ'I C MO-TOJIAMO pasmpeaACIICHUE B aKIUH, CIPIMO 06HI/IF3HI/II/I U MHCTPYMCHTH B KCIII.
HOCJ'Ie,I[OBaTeJ'IHO U nporpecupanio, HOZ[q)OHZ[”bT 11¢ MOBUIIN aJIOKAllMsATa CU B AbJITOBU HHCTPYMCHTH U UHCTPYMCHTHU B
KeIl, 3a 1a TOHWXXH PUCKOBUSA CHU HpO(I)I/IJ'I C HpI/I6J'II/I)KaBaHe Ha TapreT Jararta. Ha TapreT garara (1)OHZ['BT C€ O4akKkBa Ja €
HWHBECTHUPAH NMPEAUMHO B ABbJTOBU MHCTPYMEHTU U UHBECTULIMU B KCII.

Monduaet uuBectupa npeaumuo B KUC w/unu npyru KoneKTHBHU MHBECTHIIMH, WHBECTHpAIIM B ABJITOBU LIEHHU
KHWJKa, aKI[MM, MHCTPYMEHTH Ha MapuyeH Ia3ap, CPOUHH JETO3UTH, apu B OpOM, KaKTO U (UHAHCOBU EPUBATUBHH
COBH HHCTPYMEHTH, BKJIFOUUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectupane B KUC w/unu napyrn KosleKTMBHU WHBECTHLIMHM HE CE CyeTe 3a yJAa4yHOo, MOAGOHABT MOXKE Ja
WHBECTHpPA JAUPEKTHO B 0A30BHUTE aKTHBH, aKO T€ M3NIBJIHIBAT M3MCKBaHMATA Ha dacT 4 Ha [Ipocnekra. Habisra ce Ha
MEXAyHapoHaTa TUBepCH(UKaAINs HA HHBECTUIIMUTE.

Jlupekropure Iie pemiat Mmpead TapreT jaaTara, Jauu HoAQOoHIBT me ObAe JMKBHAMPAH WIM IIEe ce Biee B JpYyr
mondoua win [TIKUITLK #Ha YnpasisBamoTo ApyKeCcTBO, 3a Ja € Hall-OIaronpusaTHO 32 HHBECTUTOPHTE.

JIuxkBuAHOCTH, (DPMHAHCOBH NICPUBATUBHU MHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar Ja ObAatr
M3IM0JI3BaHU B OTpaHUYEHUATA, onrcany B yactT 3.1 u 4. ot [Ipocnexra.

3. PuckoBu daxkropn
OcHoBHHUTE pUCKOBH (hakTopH, XapakTepHu 3a To3u Iloadonn, ca npeAnMHO mazapeH PUCK, JUXBEH PUCK, KPEAUTECH
PHCK, BaJlyTeH PUCK, a KOraTo € NPHJIOKHUMO - PUCKOBE, CBbP3aH C HM3IIOJI3BaHETO Ha (DMHAHCOBU JepuBaTH. Te3u
PHUCKOBE Ca OTHCaHM B 4acT ,,PrckoBu dpaxropu™ Ha [Ipocmexra.
Hsima rapannms, 4e 1enTa HHBECTUIMS-I0XO0JHOCT 11ie ObJie OCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIuA € abcomoten VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 200%. M30paHusaT METO 32 M3YMCIIABAHE HA JTUBBPHUIKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

Pedepentnust noptdeiin u3non3sat 3a u3uncienue Ha oTHocuteneH VaR e ciennust: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢ua Ha HHBECTHTOPHTE

HO,H(I)OH,H’LT € moaxosul 3a MHBECTUTOPU CbC CHGI_II/I(l)I/I"ICH WHBECTUIIUOHCH XOPU30HT, B KOHTCKCTAa Ha INMCHCUOHHU
IIJIaHOBC.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe
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JlenaT Ha mbpBOHauanHO npennarane Ha [loxdonma me 6bae 02 mait 2017r. Ilpe3 To3u enHOAHEBEH NEPUOA ce
npueMaT IMOPBYKM 3a 3amucBaHe Ha neHa or 1 EBpo. Ilnamanusita 3a NMOKYNKH, M3BBPIIEHH Npe3 TO3M JEH Ha
IIPBOHAYAITHO TIpe/jIarane, TpsOBa Ja ce M3BBPIIBAT ChOOPA3HO MPaBMIIAaTa, MOCOUYEHH B pasfen 6.2, Touka | Ha To3m
[Ipocmexkr.

ITo Bpeme Ha MppPBOHAYANHUS MIEPUO]] HA TpejiaraHe, MoXke a Ob/e MpuilaraHa Takca 3a IMOKyTKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIlCBaHE.

6. HIOpuamuecko June, 0TroBapsuio 3a ynpapjiennero Ha akTusute Ha [loadonna

IOpob6ank Acer MenmmxMbpHT Miouysn ®ang MeanmxkMmbeHT Kammean C.A.

7. Knacose asiiioBe
IMonactosiem B [Toadonaa ceiiecTByBat 6 Kiaca IsI0Be:

IOpob6ank YactHO 6aHKHpaHe Knac Z

IOpo6anuk | HHuTepamepukan Knac Bera

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC MMa IIPCABU /I, YeC:

“I”

- KiacoBe cbe 3Haka B HAMMEHOBAHMETO CH Ca 3alla3cHd 32 WHCTHTYIIHOHAIHN WHBECTUTOPH W TOPAIN TOBA Ce
[OJI3BaT OT HamaieH “taxe d’abonnement”;

- Bcuuku knacose ca genomunupanu B Espo (EUR);
- Ilpunoxxumure MaKCUMaaHU Bb3HarpakicHUs 32 yIIpaBJICHHE U TAKCH 32 00PaTHO M3KYIMyBaHE Ce pa3nyaBar Mpu

Pa3IMYHUTE KIIACOBE, KAKTO CJieABa:

Knac IOpobank | IOpobank  YactHo Oankupane Wurepamepukan KiacZ  Kiac Bera

Bw3narpaxiaenue 1,90% 2,90% 2,90% 2,90% 1,90%  1.90%
3a ynpaBJICHHE

Takca 3a 06paTHO
HA3KyIlyBaHE

0.5% 2% 0% 2% 0.5% 0.5%

Benukn JlsnoBe BBB Beeku Kitac naBar paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH pasmlpeneisiHe Ha
HNOCTBILICHUATA NP JTUKBUAALUS.

JsoBeTe B KiacoBeTe ca HeIUCTPUOYTHBHH (KakTo € ommcaHo B 4acT 9 ,,JIucTpuOyTHBHA MOJMTHKA® Ha
[Mpocnexra).

8. Takcu u pa3xoamn

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokynka: Ho 2%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
U3KYIlyBaHe:

- Takca3za He Moxe na HauxBBpIs pa3ivKaTa MEXIY TakcaTa 3a IOKYIIKa,
KOHBEpPTHPAHE! ITbPBOHAYAJIHO 3aIIaTeHa IIPH MIOKYIIKa Ha ASJIOBE OT Kiaca, KOHTo

HaIryCKaT M TakcaTa 3a IOKYIIKa, IMPUJI0XKKNMa KbM Kijaca, B KOWTO
cTraBaTr HpI/ITe)KaTeHI/I Ha JAJI0BE.
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Toouwnu onepamusHu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJeHUE: Bwxre ropuara tabmuna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonuus arent: JJo 0,10% roaumHo

- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

*

® Takcure 3a yIpaBlICHHE MOTAT Jla ce Ha4YMCIABaT Ha aBere HuBa (3a [Toxdonma u 3a IIKUIILIK / TIKU, B xouto ce
MHBECTHPA), HO 00LIaTa CyMa OT TAKCUTE 3a YIPABICHUE BbPXY YacTTa OT akTHBUTE, BioxeHa B [IKUIILIK / TTKU,
He TpsA0Ba 1a HaAXBHPI 4% TOOUITHO OT HETHUTE aKTHBH.

3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHM MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXACHUA, aABOKaTCKU Bb3HATPAXKACHUA U JaHBIH.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276
Eurobank | (LF) Fund of Funds — Life Cycle 2047 LU1560847359
Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950
Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366
Private Banking Class (LF) Fund of Funds — Life Cycle 2047 LU1560847433
Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389

28. MPUJIOKEHME 12 — (JI®) ®OHJI OT ®OHAOBE — HUK'BJI HA )KUBOT 2042

(»IMoadonanr”)

HNudopmanusta, KosATo ce chbabp:ka B ToBa IlpuioxkeHue TpsiOBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha

IIpocnekra u [IpaBuiara 3a YnpasieHue.
1. PedepenTHa BagyTa

Espo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

I/IHBCCTI/IHI/IOHHaTa eI Ha HOH(l)OHZIa € J1a JOCTUT'HE NOCKBIIBAHE HA KalluTajla B IbJITOCPOYCH IJIaH.

IMondouaeT € ¢ sicHO ompezeneHa HHBECTUIIMOHHA aTa: 31 nekemBpu 2042 (,,raprer narta’), KOsTO ONpeelis neproia
OT BpeMe, Mpe3 KOWTO IIe € OCBLIECTBY MHBECTUIIOHHATA CTPATErusi, ChbIIACHO OCHOBHHUTE HACOKH, ONMUCAHU KAKTO

cJicaBa:

B Hawanmoro Ha WHBECTHIIMOHHHS TEPHOJ, KOrato TapreT garara € Bce olle OTaajedeHa, moadoHAbT BB3MpHEMa
YMEPEHO BUCOKOPHCKOB MPOGUI C MO-TONSIMO pasnpesesieHue B aKld, CIPSMO OONHTallid U WHCTPYMEHTH B KETIL.
[TocnemoBarenHO U MpOTpecUpaIio, HOAPOHABT e TTOBUIIHN AIOKANATA CH B ABJITOBH WHCTPYMEHTH U HHCTPYMEHTH B
KeIIl, 3a 1a IOHM)XH PUCKOBH cu podun ¢ npubmmkaBane Ha Taprer natara. Ha Taprer natara ¢oHIBT ce 0UakBa 1a €

HWHBECTHPAH MMPEAUMHO B IbJTOBA MHCTPYMEHTU U HHBCCTUIINH B KCIII.

Honduast maBecTHpa npeanMHo B KMC w/mmm npyrn KonekTHBHM WHBECTHIINH, WHBECTHPAIIN B IBJITOBU IICHHU
KHIKA, aKI[UK, MHCTPYMCHTH HA MapH4YCH Ia3ap, CPOYHHU JCMO3UTH, Tapu B Opoil, KaKTO ¥ (PHMHAHCOBU JICPUBATUBHU

COBH MHCTPYMEHTH, BKIIIOUUTENIHO GoHIOBE, ThpryBanu Ha 6opcu (ETF’S).
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Koraro unBectupane B KUC w/unu npyrn KoseKTMBHM WHBECTHLMHM HE Ce CyeTe 3a YJAa4HO, MOAMOHABT MOXKE Ja
WHBECTHpPA JAUPEKTHO B 0A30BHUTE aKTHBH, aKO T€ M3IIBJIHIBAT M3MCKBaHMATA Ha yacT 4 Ha [Ipocnekra. Habmsira ce Ha
MEXXAyHapOaHaTa TUBEPCH(UKAINS HA HHBECTUIIMUTE.

JlupekTopuTe e pemrat Mmpead TapreT jAaTara, Jaad Hoa(oHIBT me ObAe JNHKBHAMPAH WM IIE CE BIEe B JPYyT
nmondou win [TIKUIILK #Ha YnpasisBamoTo ApyKeCcTBO, 3a a € Hal-OIaronpusaTHO 32 HHBECTUTOPHTE.

JlukBugHOCTH, (PMHAHCOBU AEPUBATHBHH MHCTPYMEHTH M CTPYKTYypHpaHH (PMHAHCOBH MHCTPYMEHTH Morar aa Obaar
M3MOJI3BaHU B OTpaHWYEHUATA, onucaHy B gacT 3.1 u 4. ot [IpocnekTa.

3. PuckoBu paxkropn
OcHoBHHUTE PUCKOBH (hakTOpH, XapakTepHu 3a To3u Iloadonn, ca nmpeanMHO mazapeH pUCK, JUXBEH PUCK, KPEAUTECH
PHCK, BaJlyTeH PUCK, a KOTaTo € NPHUJIOKUMO - PUCKOBE, CBBbP3aH C HM3IMOJ3BAaHETO Ha (DMHAHCOBM AepuBaTH. Te3n
PHCKOBE ca ONUCaHM B 4acT ,,PuckoBu paxropu‘ Ha [IpocmexTa.
Hsma rapannms, de 1enTa HHBECTUIMSA-T0X0JHOCT e ObJie TOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO Ha O6HIaTa CKCIIO3UIMs € abcomoten VaR.

HwuBoto Ha IMBBPHIK He ce ovakBa J1a HaaxBbpiau 200%. M30paHuaT MeTOx 3a U3YUCIIABAHE HA JIMBBPUIDKA €
6a3upaH Ha cymaTa Ha HoMuHaU (SUm of notionals).

PedepentausaT noprdeiin u3non3san 3a u34yucieHue Ha orHocurener VaR e cnennusar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHTOPHTE

HOI[(l)OHI[’BT € moAXxoAsll 3a MHBECTUTOPHU CbC CHe].[I/I(I)I/I‘ICH HWHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NCHCHUOHHU
IIJIaHOBCE.

5. IInpBoHAaYajieH MePHO] HA MpeiaraHe
JensiT Ha mbpBOHAYaHO npeaiarane Ha [loadonna me 0bvae 29 cenrempu 2017r. TIpe3 TO3M ¢AHOTIHEBEH MEPHOJ CE
nmpueMar NopbYKHU 3a 3alMCBAHC Ha LE€HA OT 1 EBpO. HJ'IaIlIaHI/IHTa 3a TIOKYIIKM, U3BBLPIICHU IIPE3 TO3U JCH Ha

II'bPBOHAYAITHO TpeJjiarane, TpsOBa Ja ce U3BHPIIBAT ChOOPa3HO MpaBUiIaTa, IOCOUYEHHU B pasjen 6.2, Touka | Ha To3u
IIpocnexr.

ITo Bpeme Ha MbpPBOHAYANHUS MEPUOJ] Ha IpeAIaraHe, MoXke ja ObJe MpujlaraHa Takca 3a IMOKyIka B pasmep 10 2% oT
CTOMHOCTTA Ha 3aIiCBaHe.

6. HIOpuamuecko Jaune, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna

IOpo6ank Acer MermmxMbHT Mrouybn @ang MeanmxmbaT Kammsau C.A.

7. Ki1acoBe asjioBe
[Nonactosimem B [Toadonaa ceiiecTByBat 7 Kiiaca JSUIOBE:

IOpobank I'pymos YactHo Kuac
TIEHCUOHEH OaHKUpaHe bera

IOpob6ank | Unrepamepuxkan Kiac Z

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KAaTO C€ NMa IIPECABU/, Y€C:
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“I”

- KitacoBe cbe 3Haka B HAUMCHOBAHUECTO CHU Ca 3alla3€¢HU 3a MHCTUTYHUHOHAJIHU MHBCCTUTOPU U IOPAaJAU TOBA C€
mo3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku kiacose ca peHomunupand B EBpo (EUR);

- IlpunoxuMuTe MakcuMamHu Bb3HarpakaeHus 3a yIpaBiIeHHE U TaKCH 32 00paTHO M3KYIyBaHE CE Pa3yindaBaTr Ipu
Pa3IMYHATE KJIACOBE, KAKTO CIIEIBA:

Knac Opobank | IOpobank I'pymnos YacTtHO HuTepamepukan Kiac Z Knac
MIEHCUOHEH OaHKupaHe bera
Bu3Harpaxaenue 2,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1.90%

3a yIpaBJIeHUE

Takca 3a oOpaTHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
HA3KyIlyBaHe

Beuuku [lsnoBe BpB Bceku Kiac naBar paBHM mpaBa npu OOpaTHO M3KYIyBaHE W NPH pasmlpenelisHe Ha
NOCTBIUICHUSATA ITPU JTMKBU AL,

[soBere B KilacoBeTe ca HEAUCTPUOYTHBHH (KakTo ¢ omucaHo B yacT 9 ,.JIucTpuOyTHBHA MONUTHKA® Ha
[Ipocnekra).

8. Takcu u pazxoan

Pasxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejzﬂ HA ﬂﬂﬂO@e:

- Takca 3a mokyrmka: Ho 2%

- Takca 3a oOpaTHO BwxTte ropnara tabmuina
U3KYIyBaHe:

- Takca3za He Moxe na HaaxBBpiA pa3iMKaTa MEXIy TakcaTa 3a MOKYIIKa,
KOHBEpTHUpaHe: I’bPBOHAYAJIHO 3aIlIaTeHa IPH MOKYIIKA Ha JsI0BE OT Kjlaca, KOHTo

HaITyCKaT W TaKcaTa 3a IOKYIIKa, NPpWUJI0oKUMa KbM KJlaca, B KOMWTO
craBat HpnTemaTenH Ha JAJI0BE.

T'oouwnu onepamugnu pazxoou

- Be3HarpaxxaeHue 3a ynpaBJieHUE: Bumxre roprata tabnuna (*)
- Bp3Harpaxaenue Ha AIMUHUCTpAaTUBHUSA U peructpannonuus arent: J{o 0,10% roaumso
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

*

® Takcure 3a yIpaBJieHHEe MOTAT Jia ce Ha4YMCIIABaT Ha aBete HuBa (3a [loxdounna u 3a IIKUIILIK / IIKU, B kouto ce
WHBECTHpPA), HO 00IaTa CyMa OT TAKCHTE 3a YIPABJICHUE BbPXY YacTTa OT akTuBute, Broxena B [IKUITIK / [TKU, we
TpsiOBa 1a HAAXBBPIIA 4% roAUITHO OT HETHUTE aKTHBH.

3a cmeTka Ha [ToadoHaa ca BCHUKM Apyru pa3xoy U TaKCH, KaKTO ca OTMHMCAaHH MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbBIIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank | (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443
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29. IPMJIOJKEHHE 13 — (JI®) ®OHJ] OT ®OHIOBE — [IUKBJI HA JKABOT 2052
(,, IToagonanT™)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa

Eepo (EUR)

2. HuBecTHOMOHHA LEJI M IMOJUTHKA
WuBecTuimonHata 1en Ha noa¢oHa ¢ 1a JOCTUTHE OCKbIIBAHE Ha KalUTala B IBJITOCPOUCH IUIaH.

IMondoHBT € ¢ ACHO OmMpeneicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2052 (,,Tapret aara‘), KOSTO ONMpeaelis Mepruoa
OT BpeMe, Tpe3 KOMTO Iie ce OChIIECTBH WHBECTHIMOHHATA CTPATErHs, ChIIIACHO OCHOBHUTE HACOKH, OMHMCAHU KaKTO
crenBa:

B magamoTo Ha HWHBECTUIIMOHHHUA NEpHUOJ, KOraTo TapreT Jarara € BCC OIIC OTHAJICUCHA, HO,Z[(I)OH,Z[”LT Bb3lIpUcMa
YMEpPCHO BHUCOKOPHCKOB l'IpO(I)I/IJ'I C MO-TOJIAMO pasmpeaACIICHUE B aKIUH, CIPIMO 06J'II/II'aLII/II/I U MHCTPYMCHTH B KCIII.
HOCJ'IG,I[OB&TGJ'IHO U nporpecupanio, HOZ[(i)OHZ["bT 11¢ MOBUIIN aJIOKAllMsATa CU B AbJITOBU HHCTPYMCHTH U UHCTPYMCHTHU B
Kell, 3a 1a TOHWXXH PUCKOBUA CHU HpOCI)I/IJ'I C HpI/I6J'II/I)KaBaHe Ha TapreT Jararta.

Ha TapreT garara (bOHIL’bT C€ O4YaKBa J1a € MTHBCCTUPAH MPEAUMHO B IbJTOBU MHCTPYMEHTU U UHBECCTUIIUU B KCIII.

Monduaet uuBectupa npegumuo B KUC w/umu npyru KoneKTHBHU MHBECTHIIMH, WHBECTHpAIM B ABJITOBU LIEHHU
KHWJKa, aKI[MM, MHCTPYMEHTH Ha MapuyeH Ia3ap, CPOUHH JETO3UTH, apu B OpOM, KaKTO U (UHAHCOBU EPUBATUBHH
COBH HHCTPYMEHTH, BKIIIOUUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectunmsita B KUC w/wnm apyrn KojekTuBHM MHBECTHLIMHM HE ce cuere 3a ynadHa, [loadoHapT mMoxe na
MHBECTHpPA JAUPEKTHO B 0A30BHUTE aKTHBH, aKO T€ M3NIBJIHIBAT M3MCKBaHMATA Ha dacT 4 Ha [Ipocnexra. Habmnsra ce Ha
MEXAyHapoHaTa JUBepCH(UKAINS HA HHBECTUIIMUTE.

Jlupekropure Iie pemiat Mmpead TapreT jaaTara, Jauu HoAQOoHIBT me ObAe JMKBHAMPAH WIM IIEe ce Biee B JpYyr
mondoua win [TIKUITLK #Ha YnpasisBamoTo ApyKeCcTBO, 3a Ja € Hall-OIaronpusaTHO 32 HHBECTUTOPHTE.

JIuxkBUAHOCTH, (PMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar Ja Obaatr
M3IM0JI3BaHU B OTpaHUYEHUATA, onrcany B yactT 3.1 u 4. ot [Ipocnexra.

3. PuckoBu daxkropn
OcHoBHHUTE pUCKOBH (hakTopH, XapakTepHu 3a To3u Iloadonn, ca npeauMHO mazapeH PUCK, JUXBEH PUCK, KPEAUTECH
PHCK, BaJlyTeH PUCK, & KOraTo € NMPHJIOKHUMO - PUCKOBE, CBbP3aH C M3IIOJI3BaHETO Ha (DMHAHCOBU JepuBaTH. Tes3u
PHCKOBE ca ONUCaHM B 4acT ,,PuckoBu paxropu‘ Ha [IpocrexTa.
Hsma rapannms, de 1enTa HHBECTUIMS-I0XO0JHOCT 11ie ObJie MOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YHUCIIABAHCTO HA 06maTa CKCIIO3UIMsA € abcomoTten VaR.

HuBoto Ha IMBBPHIK He ce ovakBa Ja HaaxBbpiau 200%. M30paHusaT MeTo/ 32 U3YUCIIABAHE HA JIMBBPUIDKA €
Gasupan Ha cymara Ha HomuHanu (Sum of notionals).

Pedepentnust noptdeiin u3non3Bau 3a u3uuciaeHune Ha otHocureneH VaR e ciexnust: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢ua Ha HHBECTHTOPHTE

HO,H(I)OH,H’LT € moaxosul 3a MHBECTUTOPU CbC CHGI_II/I(l)I/I"ICH HWHBECTUIIUOHCH XOPU30HT, B KOHTCKCTA HAa NCHCUOHHU
I1JIaHOBC.

5. IIbpBoHava/ieH MepHoOA HA MpeLJaraHe
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Jenst Ha mppBOHavYanHO npeanarane Ha [loadonna me 0bvae 29 cenrempu 2017r. TIpe3 To3M ¢THOTHEBCH MEPHOJ CE
npueMaT IMOPBYKM 3a 3amucBaHe Ha neHa ot 1 EBpo. [lnamanuwsra 3a MOKYNKH, W3BBPIICHM Npe3 TO3M JAEH Ha
ITPBOHAYANTHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBUiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
[Ipocmexkr.

ITo Bpeme Ha MppPBOHAYANHUS MIEPUO]] HA TpejiaraHe, MoXke a Ob/e MpuilaraHa Takca 3a IMOKyTKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIlFCBaHEe.

6. HIOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonaa

IOpob6ank Acer MenmmxMbpHT Miouysn ®ang MeanmxkMmbeHT Kammean C.A.

7. Knacose asiiioBe

[Monacrositem B [Toadonaa cpuiecTByBar 7 Kiaca JIsUI0BE:

IOpobank I'pynoB nencuonen  YacTHO Kinac Z
OaHKUpaHe
IOpobanx | WuTepamepuxan Knac bera

Knacosete umar CXOJIHM XapaKTCPUCTHUKH, KaTO CC MMa IIPCABU /I, YeC:

“In

- Kmacose cbe 3HaKa B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHOHAJIHW MHBCCTUTOPU U IOPau TOBA CE€
moi3BaT oT Hamainel “taxe d’abonnement”;

- Bcuuku kiiacose ca neHomunupand B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU BI»BHana)KI[eHI/Iﬂ 3a yIpaBJICHHUEC U TAKCH 3a 06paTHO H3KYITyBAaHC CC pasjinyaBatr IIpu
PAa3IUYHUTE KIIACOBE, KAKTO CJIeABA:

Kunac IOpobank | IOpobank I'pynos YactHO WNurepamepukan Kiac Z Kiac
NEHCUOHEH  OaHKUpaHe bera

Bo3narpaxaenue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%

yIpaBlIeHUE

Takca 3a o00parHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%

U3KYIyBaHEe

Benukn JlsnoBe BBB Beekn Kitac naBar paBHM TpaBa Ipu oOpaTHO M3KYIyBaHE M IIPH pasIpeAessHe Ha
MOCTBILICHUATA NIPU JTUKBUAALUS.

JsoBeTe B KiacoBeTe ca HeIUCTPUOYTHBHH (KakTo € ommcaHo B 4acT 9 ,,JIucTpuOyTHBHA MOJMTHKA® Ha
[Mpocnexra).

8. Takcu u pa3xoamn

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Takca 3a nokymnka: Ho 2%
- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
U3KYIlyBaHe:
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- Takca3za He moxe na HagxBBpAA pa3ziaMKaTa MEXKAY Takcara 3a MOKYIIKa,
KOHBEPTHPAHE! ITPBOHAYAITHO 3aIlIaTeHA TIPH MOKYTIKA Ha ASJIOBE OT Kiaca, KOUTO
HaIyCKaT U TaKcara 3a MOKYIKa, MPHJIOKUMa KbM KJlaca, B KOUTO

ctasar [IpuTexxaTenu Ha AJIOBE.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxkaeHue 3a ynpaBjieHHe: Bwmkre ropuara tabauma (*)
- Be3HarpaxxacHue Ha AJMUHUCTPATUBHUSA U peructpanuonnus areHT: o 0,10% roaumniao
- Bp3narpaxznenue Ha bankara nenosurap: Jo 0,50% roaumiHo

® Taxcure 3a yIpaBJICHHE MOTAT J[a c€ HAYMCIIABAT Ha jaBere HuBa (3a [omdouma u 3a IIKUIILIK / IIKU, B xouto ce
MHBECTHpPA), HO 00IIaTa CyMa OT TaKCUTE 3a YIIPABJICHHE BBPXY YacTTa OT aKTHBHTE, BiokeHa B I[IKUIILIK / TIKU,
He TpsA0Ba 1a HaaXBBPIA 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [loadoHnaa ca BCHUKH IPYrd pa3XxoIu U TAKCH, KAKTO ca OMKCaHH MOAPOOHO B pas3jaen ,,[akcu u pa3xoau

Ha PoHAa”, KOUTO BKJIIOYBAT HampuMmep OAaHKOBM M OPOKEPCKHM TAaKCH, TAKCHU 3a W3BBPLICHU CHENKH, OJUTOPCKU
BB3HArpaKICHUS, aJBOKATCKH BB3HATPAXKACHUSI U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank I (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849
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30. MPWJIOJKEHHE 14 (JI®) ®OHJ OT ®OHIOBE — [IUKbJ HA JKABOT 2037
(,,Toadonant”)

Nudopmanusra, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa Aa ce yere 3aeHO € NBJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BamyTa
Egpo (EUR)

2. HuBecTMIHOHHA IEJ U MOJIUTHKA

HMuBecTuiMoHHATAa LI€J HA HOZ[(l)OHZIa € J1a JOCTUT'HE MNOCKBIIBAHC HA KalluTajJla B IbJITOCPOYCH IIaH.

[ondoHET € ¢ ACHO ompeneneHa HHBeCTUIOHHA naTa: 31 mexemBpu 2037 (,,rapret mata“), KOATO OmpeAess Iepruoaa
OT BpeMe, Tpe3 KOWTO IIe ce OCHIISCTBH MHBECTUIIMOHHATA CTPATETHs, ChIITACHO OCHOBHHUTE HACOKH, ONHCAHHU KAKTO
clieqiBa;

ITpn 3anouBaHeTO HA WHBECTHLMOHHUS NEpHOJX, Korato Taprer marara € Bce ome manedda, [loadgoHapT Bh3npHEMa
YMEPEHO BHCOKOPHCKOB MPO(MI ¢ MO-TONAMO pas3NpeiesieHne B aKIMH, CIPsIMO OOJUraldy U MHCTPYMCHTH B KEII.
IMocnenoBarenHo u nmporpecupanio, [loadoHABT 1€ MOBUIIN aJIOKAUATA CH B ABJITOBH HHCTPYMEHTH ¥ MHCTPYMECHTH
B Kelll, 33 JIa [IOHWXU PUCKOBUS cH nipoduit ¢ mpubmmkaBane Ha Taprer nararta.

Ha TapreT Jarara ¢)OH[[’I)T C€ O4YaKBa Aa € MHBCCTHpPAH NPEANMHO B AbJTOBU MHCTPYMEHTHU U UHBCCTUIIUUN B KCII.

Monduaet uuBectupa npeaumHo B KUC w/umu npyru KoneKTHBHU MHBECTHIIMH, WHBECTHpAIM B ABJITOBU LIEHHU
KHIDKA, aKI[M{, HTHCTPYMEHTH Ha MapuyeH Mas3ap, CPOYHH ACIO3HUTH, ITapu B OpOif, KakTO ¥ (MHAHCOBHU ICPUBATUBHU
COBU MHCTPYMEHTH, BKJIIOYHTEIHO (OH/I0BE, ThpryBanu Ha 6opcu (ETF’S).

Koraro maBectunmara B [IKUIIIK w/mnu apyru KonekTHBHE MHBECTUIIMM HE ce cUeTe 3a yhaadHa, [loggoHasT Moxe
Jla MHBECTHPA TUPEKTHO B 0a30BUTE aKTHUBH, aKO T€ U3ITBIHABAT U3UCKBaHUATA Ha yacT 4 Ha [Ipocnexra. Habmsra ce Ha
MEXTyHAPOJIHATA TUBEPCU(UKAINS Ha HHBECTHIIUHUTE.

Hupexropure 1ie pemar npead Taprer nartara, nanu [HondoHabT 1ie ObJe JUKBUAMPAH, WIA € CE Biee B APYT
Toapoua wiu [NKUIILK Ha YpasiasBamoTo JpyKeCTBO, 3a Jla € Hai-0JIaronpusaTHO 32 HHBECTHTOPHUTE.

JIukBUIHOCTH, (DMHAHCOBH JCPUBATHBHH MHCTPYMEHTH W CTPYKTYypHpaHU (MHAHCOBH WHCTPYMEHTH MOTAaT Ja Obaar
M3II0NI3BaHU B OTPaHWYCHHUATA, onicaHy B 4acT 3.1 u 4. ot IIpocnekra.
3. PuckoBu akropu
PuckoBute daktopu, xapakrepHu 3a To3u [loadoH[, ca NPeAuMHO Ma3apeH PHCK, JUXBEH PUCK, KPSOUTCH U BaJIyTCH
PHCK, a KOrato € MPUJIOKHMO - PHCKOBE, CBBP3aHH C M3MOJI3BAaHETO Ha (MHAHCOBU JepuBaTH. Te3u pHCKOBE ca
omucanu B Toukd (ii), (iii), (iv) u (vii) Ha ,,PuckoBu daxropu* B [IpocrexTa.
Hsima rapasmumsi, ue 1enra HHBECTUIINA-JOXOIHOCT Iiie O'bjIe MOCTUTHATA.

Meronmosorusita 3a M3YUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOcuTeneH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aa HaaxBbpiau 200%. M30paHusaT METO 3a M3UMCIIABaHE HA JTUBBPHUIKA €
0a3upaH Ha cymara Ha HOMHUHAIIUTE.

Pedepentausit noprdeiin nsnmon3san 3a u3uucicHue Ha oTHocuteneH VaR e cienausr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢gua HA HHBECTUTOPUTE
[ondoHABT € MOAXOIAII 32 MHBECTHTOPH CHC CHENN(UYCH WHBECTUIIMOHEH XOPH30HT, B KOHTEKCTa Ha NMEHCHOHHU

IIJIAaHOBCE.

5. IIbpBOHAYAIEH EPHO HA TIpeJIarane
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Jenst Ha mepBOHAvanHo npemiarane Ha [loadoraa me 0bae 20 mexemepu 2019r. [Ipe3 To3u eAHOMHEBEH MEPUOT CE
npueMar NopbyKH 3a 3amucBaHe Ha HeHa oT 10 EBpo. IDnamanumsita 3a MOKYINKH, M3BBPIICHH Mpe3 TO3M ICH Ha
ITPBOHAYANTHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBUiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
[Ipocmexkr.

[To Bpeme Ha MPpPBOHAYANHUS MIEPUO]] HA TpeAJIaraHe, MoXke a ObJe MprlaraHa Takca 3a IMOKyIka B pasmep 1o 2% ot
CTOMHOCTTA Ha 3aIlCBaHE.

6. lOpI/llII/I‘-leCKO JIMIE, OTTOBAPAIINO 32 YIIPABJICHUETO HA AKTUBUTE HaA [Iozul)onua

IOpob6anx Acer MennmxMbpHT Miouysn ®ang MeanmxkMbeHT Kammean C.A.

7. Knacose asiiioBe

IMonactosiem B [Toadonaa ceiiecTByBart 6 Kiiaca IsI0Be:

IOpobank Knac bera YacTtHO OaHKHpaHEe
IOpobank | WnTepamepukan Knac Z

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ NMa IIPECABU, Y€C:

“I”

- Knacose c¢be 3Haka B HAMMCHOBAHUECTO CHU Ca 3alla3¢HU 3a MHCTUTYUHMOHAJIHU MHBCCTUTOPU U IOpaau TOBA CE€
moi3BaT oT Hamainel “taxe d’abonnement”;

- Bcuuku kiiacose ca neHomunupanu B EBpo (EUR);

- Ilpunoxxumure MakCcUMaIHU Bb3HarpaxaeHns 3a yrnpaBJieHHE U TaKCH 32 00paTHO M3KYINyBaHE Ce pa3inyaBar MpH
Pa3JIMYHHUTE KJIACOBE, KAKTO CIIEIBa:

Knac fOpobank | FOpobank ~ Kmac bera  Unrepamepukan - ..~ g:ﬁiﬁgaﬂe
Desuarpamieniie  qqq, 290%  190%  2,90% 1.90% 2,90%

3a ynpaBlieHue .90%

Taxca 3a

06paTHO 0.5% 2% 0.5% 2% 0.50% 0%
HU3KYIyBaHE

Bceunuku [IsutoBe BB Beeku Kiac gaBaT paBHU mpaBa npu 00paTHO M3KYIyBaHe M NP paslpelielisiHe Ha MOCThIUICHUsITa
IIPY JIUKBUJIALUSL.

JlsnoBeTe B KJlacoBeTe ca HeAMCTPUOYTHBHN (KaKTo € ornucaHo B yacT 9, JluctpnbyrnBHa nonmmtuka“ Ha [Ipocnekra).
8. Takcu u pasxoan

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokyrmnka: Ho 2%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HA3KYITyBaHE:

- Takca3za He Moxe na HaaxBBpIIs pa3iMKaTa MEXIy TakcaTa 3a HOKYIIKa,
KOHBEpTHUpaHe: ITBPBOHAYAJIHO 3aIlIaTeHa IPH MOKYIIKa Ha ASJI0BE OT Kiaca, KOHTo

HaIlyCKaT W TaKCaTa 3a MOKYIIKa, MPpUJI0XKKNMa KbM KJjlaca, B KOHTO
craBar HpI/ITe)KaTeIII/I Ha J4JI0BC.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJieHuUe: Bumxre roprata tabnuna (*)
- Bp3narpaxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
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- Be3narpaxxaenue Ha bankara nenosutap: Jo 0,50% roxumHo

® Taxcure 3a yIpaBlICHHE MOTAT J[a c€ HAYMCIIABAT Ha jaBere HuBa (3a [omdonma u 3a IIKUIILIK / TIKU, B xouto ce
HWHBECTHpPA), HO 00IarTa cCymMa OT TAaKCHTE 3a YIIPABJICHUE BBPXY YacTTa OT akTuBute, Broxena B [IKUIIIK / [TKU, we
TpsiOBa 1a HanxBHPIt 4% TOANITHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdoHma ca BCHUKH IpyTH pa3XoIu W TaKCH, KaKTO ca ONHCaHH IOAPOOHO B pa3men ,,[akcu U pa3xoau

Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKHM TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPAKICHUS, aJBOKATCKU Bh3HATPAXKIACHUS U JaHDBIIH.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank I (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
Private Banking Class (LF) Fund of Funds — Life Cycle LU2086749350
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