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BAKHA BEJIEXKKA

Tozu npocnekr (“IIpocnekTsT”) chabpka uHbopMarys 3a “(JIO) ®oun or dougose” (“@oOHABT”), KOATO
enuH ObJell MHBECTUTOp ClEJBa Jla B3eMe IOJ BHUMaHME Npeau Ja uHBecTHpa BbB DoHga u kosro TpsOBa na ce
3amnasu 3a ObJIeIH CIPaBKH.

Huto mpenocraBsHero Ha IIpocmekra, HUTO Apyrara MOCOYCHA TYK WH(POPMALUs, CleBa Ja CE BB3IpUCMA
KaTo MPE/IONIOKEHUE, Ye ChIbpiKalllaTa ce TyK WHPOpMAIMs € TOYHAa KbM KOSATO M Ja € MO-KbhCHA JaTa OT JaTara Ha
TO3H JIOKYMEHT. [IpOoCHeKThT He MpeCcTaBiIsaBa MPEJIOKECHUE 3a MPOAaKOa MM MOKaHA /1a Ce HANpaBH IPEIOKEHHE
3a MoKymka Ha 1sutoBe oT @oraa (“/Isj10BeTe”) B IOPUCANKINS, B KOSTO TaKOBA IPENJIOKEeHNE, IIOKaHa MK Ipoaaxoa
€ He3aKOHHA, WJIH CIIPSIMO JIMIIE, P/l KOETO € HE3aKOHHO JIa Ce MPABH TAKOBA MIPEJIOKECHUE B TAKABA FOPUCIAUKIIHSL.

JsnoBere npeacTaBisBaT HEAEIMMU YaCTH €IUHCTBEHO OT akTUBUTE Ha PoHna. Te He npencraBiasBaT yyacTHs
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHU OT AbpkaBaTra, MeHWKbpa Ha HMHBecTUIMUTE, baHkata nemnosutap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE WU OpTraHU3aIus.

NHBECTUPAHETO BBB ®OHJIA E CBBP3AHO C PUCKOBE, BKIIIOUUTEJIHO BBb3MOXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
NIPaBH M3SBJICHUS, PA3IMYHN OT TE3H, ChIbPIKAaIHM ce B [IpocrekTa n B TOKYMEHTHTE, TOCOYCHH MO-HATATHK B HETO,
BBB BPB3Ka ChC CHIBPIKAIIOTO CE TYK MPEIIOKECHUE, KaTO — B ClIydail ue TakaBa MH(OpMAaLUs WIN H3ABICHUS ObaaT
JTaJICHN — Ha TAX He TPAOBa Ja ce pa3ynTa KaTo Ha HAIPABEHH 110 O(DHIIMATIHNIS 3a TOBA pell.

Pasnpocrpanennero Ha Ilpocmekra W/WiM mpeigaraHeTo W Inpojaxbara Ha JlsaigoBeTe B ONpeeieHU
FOPUCMKIIMY WK Ha OMPE/ICICHH HHBECTUTOPH MOTAT Jia ObJaT OrPaHIYCHH UITH 3a0paHEeHH ChC 3aKOH.

YopaBisBamoTo APYKECTBO, IO CBOS IPEIeHKa M B CHOTBETCTBHE C MPHUIOKHUMUTE pa3nopendu Ha
IIpocnexra, mpaBmiaTa 3a ynpasienue (“IIpaBuiara 3a ynpapjiaeHue”) U MPUIOKUMUTE 3aKOHOBH pa3nopenon, MoxKe
Jla OTKa)XKe Jla perucTpupa MPEeXBHPISHE B PErvMcTbpa Ha NMPUTEXKATeNUTe Ha JSUIOoBE (KakTo € JAe(HHUPAHO B TO3U
JIOKyMEHT) BbB DOH/IA WM NPUHYAUTEIHO Aa U3KyIH oOpaTHO [Is0Be, MpUIOOUTH B IPOTHBOpPEUHE ¢ pas3nopenduTe
Ha [Ipocrniexra, [IpaBuiaTa 3a ynpapieHHE HIH MIPUIOKHAM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApykecTBO (“ChbBeThT HAa THPEKTOPHTE”’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpH BEpHOCTTa M TOYHOCTTa Ha W3JIOKEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO M J1a HAMa ChIIECTBEHH (PAKTH, YMETO MPOIyCcKaHe OM HANPABHJIO MOJBEXIAIIN ITOCOUYCHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besko nure, xoeto mpurexasa To3u IIpocmekT M BcSko JHIle, KOETO jkenae jaa npuaobue JlgmoBe, moema
OTTOBOPHOCT Jia C€ WH(POPMHpPA CaMOCTOSTEIIHO OTHOCHO W J1a Cla3Ba BCUYKH MPUIOKUMH 3aKOHH M TOJ3aKOHOBHU
HOPMATHBHHU aKTOBE B CHOTBETHATA FOPUCAMKIHMSA. VHBeCTUTOpHTE CieaBa Jda ce HHGOPMHUPAT U Ja CE KOHCYITHpAT
HAJIJIC)KHO OTHOCHO HOPMATHUBHUTE M3UCKBAHUS, CBBP3aHU C BH3MOXKHU JaHBYHU MOCIEIUIH, OTPAHUYCHUS 32 0OMsHA
Ha BajyTa W/WIM HW3UCKBAaHUS 32 KOHTPOJ BBPXY OOMsSHATa, KOUTO MOXE Ja ObJaT YCTAHOBEHH OT 3aKOHHUTE Ha
IIbPKABHUTE HA TAXHOTO TPAXKITAHCTBO, MPeONBAaBaHE WM MTOCTOSTHEH a[pec/CeNaHIIe, U KOUTO MOXKE J1a ca MPHII0KHMHU
KBbM IPUIO0OUBAHETO, TOKYITKATA, IPUTESIKABAHETO, Pa3MsIHATa, 00PaTHO M3KYIYBaHE MM OTYYXKIaBaHETO Ha J[sioBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUPAT OT HUKOC ABPIKABHO WU APYTO YUPCIKIACHUC.

OcCBeH aKko He € W3PHYHO MOCOYEHO JPYro, BCHUKH pedepeHnnu B To3u AoKyMeHT KbM “EUR”, “eBpo” wim
“€” ce OTHACHAT JI0 €IMHHATA BAIyTa HA EBPOMEHCKHUS ChIO3.

OCBeH aKko He € M3PUYHO TTOCOYECHO JIPYTO, peepeHIINTE B TO3H JOKYMEHT KbM PaGOTHH AHHU ce OTHACHT 110
JTHUTE, B KOUTO OaHKWTE ca OTBOPEHM Ipe3 Ienust paboreH aeH u B JlrokcemOypr, u B I'sprus. Pedepennnute xpm
yacoBe ca pedepeHIn KbM LieHTpaiHO eBponeiicko Bpeme.
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YrpasisBauio Ipy:kecTBO

“FOpobank ®ang MennmpxkmbpHT Kammsau (JIrokcemoypr) C.A.” (nakpatko Eurobank FMC-LUX)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “YKan Mone” Ne 5, L-2180 JIrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmmsat CeBer Ha mupekropure Ha “FOpobank ®anng MenmmxmbeHT Kammpan (JItokcemOypr) C.A.” (“CbBeTBT
Ha TUPEKTOPHUTE”’) CE CHCTOU OT CIICAHUTE JIUIIA!

e r1-H Teopanuc Musonac, ['maBeH m3npiaHHUTENEeH aupekTop Ha “FOpobank Acer MeHHIKMBHT MIOUyBI
®annc MeanmxmbeaT Kammean C.A.”, Ilpeaceaartesn na CbBeTa Ha JUPEKTOPUTE

e r1-H AramemHoH Kotpo3zoc, Havanuuk HWuBecTuuum u kopropatuBHa crparerust Ha “IOpobank Acer
MenumxkMbHT Miouybn ®Panac MenumxkmbHT Kamnbau C.A.” u ['maBeH U3MBJIHUTENEH TUPEKTOP Ha
“lOpobank ®ann MenumpxmbuT Kamnbau (JIrokcemOypr) C.A.”, 3aMecTHHK mpejceqaTesl Ha cbBeTa Ha
JAUPEKTOpHTE

e r1-H leopruoc Buaaxakme, VYmpammsBam gupektop Ha “FOpobank @Panx MenumxkmbHT KammbHH
(JTrokcemOypr) C.A.”, YipaBasiBall TUPEKTOP

e r-xka Egenn Koputma, 3amectHuk ['maBen wm3mbimHHUTENeH aupekTop Ha “HOpobank Acer MeEHHIKMBHT
Mrouybn ®annc MennpxmbHT Kamnsau C.A.”, lupekTop

e 1-p Jumutpuoc . Tomaxkoc, [IpenonaBaten B YauBepcutera Ha llenononec, HezaBucum gupexrop

Hamoprm JIMIa Ha YHpaBJ'lﬂBaIHOTO APYKECTBO

e r1-H AramemHoH Kortpo3soc, ['maBen m3nenauTeneH mupekrop Ha “HOpobank ®annm MeHumkMbpHT KamMmbHU
(JTrokcemOypr) C.A.” n Hawanauk MEBecTHINM 1 KOpIOpaTHBHA cTparerus Ha “FOpobank AceT MeHHUIKMBHT
Miouybn ®annc MennpxmbHT Kamnbau C.A.”

e r1-H leoprumoc Baaxakme, VYmpammsBam gupektop Ha “FOpobank @anx MenumxkmbHT KammbHH
(JTrokcembypr) C.A.”

e r-H Axuiepc Croruoriay, I'maBen meHumkep Ha “lOpobank ®ann MennmxmbHT Kammbehu (JIrokcemOypr)
C.A.” n Hauanuuk Ha Puck u npaBomepHocT Ha “lOpo6ank Acer MeHumKMBHT Miouysi ®annc MeHHIKMBHT
Kammeau C.A.”

Banka genosurap, ATMHMHHCTPATHBEH areHT, Perncrparop, AreHT no npexBbpJIsiHUATA U 10 PA3IJIAIIAHUATA 32
JIrokcemOypr

“FOpo6ank I1paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

534, yn. Hiogopd

L-22220 JTrokcemOypr

MeHUKbpP HA HHBECTHIUUTE

“lOpobank Acet MeammxMbHT Miouybn ®ang MeanmxmbHT Kammsau C.A.”
(Eurobank Asset Management Mutual Fund Management Company S.A.)

yi. “Craguy” Ne 10, GR 105 64 Atuna

Onutopu Ha PoHjaa
“IIpaiicyorspxaycKynspce” C.a p.o1.
(PricewaterhouseCoopers Société coopérative)
2, rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg
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1. CTPYKTYPA HA ®OHJA

“(JI®) ®onp ot Ponnose” e goroBopeH nHBecTHHOHEH Goua (“fonds commun de placement”), opranuzupan
cnopexn Yacr | na mokcemOyprekust 3akoH ot 17 nexemBpu 2010 r. 3a mpeanpusTHsiTa 3a KOJEKTHBHO WHBECTHPAaHE
(“3akonsbT 0T 2010 1.7).

@DOoHIBT NpECTaBIABA IPEANPUSITHE 33 KOJIEKTUBHO HHBECTHPAHE B MIPEXBBPINMH IICHHHU KHIDKA W/WIN APYTH
paspeniern ¢unancosu jukBumun aktuBu (“TIKMITIK”) 3a tenure wa upexktusa 2009/65/EC wa Epomeiickust
mapiaameHT W Ha CpBera or 13 tomm 2009r. 3a CHHXpPOHH3MpaHE Ha 3aKOHOJATEICTBOTO, PETYIALUUTE U
aJIMUHHCTPATUBHUTE pa3nopendH, cBbp3aHu ¢ [IpennpusTusra 3a KOJNEKTUBHO MHBECTHPAHE B MPEXBBPIMMH IICHHH
kamwka, (“JupexruBata 3a INKHUIIK”), u CheBeThT Ha IMPEKTOPHTE Bh3HAMepsiBa 1a mpemara Jlsosere B
crotBercTBUE ¢ JupektuBata 3a [IKUIILK B onpenenenu Abpxasu uienku Ha EC.

@DoHIBT HE MPEACTaBISABA OTIACIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTo ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U C€ YIPaBIIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY akTHBUTEe MU mpuxoaute Ha PoHma (HapuyaHu no-gony “TIpurexkaream Ha
HsiioBe”).

®oupeT ce ympaBmiBa oT “‘lOpobamk ®anx MenmmxmbaT Kammeau (JIrokcemOypr) C.A.” (HaxpaTko
Eurobank FMC-LUX) (“YnpaBasiBamoro ApyxecTBo”). YNpaBisBamoTo ApPYXKeCTBO ympaBisisa @DoHma B
cpoTBeTCTBHUE C [IpaBmnara 3a ympasieHHe, KOUTO Bis30xa B cuiia Ha 6 o 2007T. u 6sixa nocineqHo n3MeHend Ha 10
nmexkemBpu 2019r. IIpaBunara 3a ympaBieHHe ca Ha pa3mojoXeHHe B THProBckus M (UpMEH perucTbp Ha BemmkoTo
Xepruorerso JItokceMOypr, KbA€TO HHBECTUTOPUTE MOTAT Ja TY MPETJIeK AT U [ja MOIydaT KON OT TSX. Y BeIOMIICHHE
3a Jieno3upaneTo Ha n3MeHeHurte [IpaBuia 3a ynpasienue B ThproBckus 1 (GUPMEH peructTbp Oele myOIMKyBaHO Ha
13 nmexemBpu 2019r. B EnexTpoHHOTO CchOMpaHe Ha maHHHU 3a apyxectBa u acommarmu (Recueil Electronique des
Sociétés et Associations (“RESA”)) Ha TbproBckust 1 pUpMeH PErHCThP.

@DOHIBT € CTPYKTypUpaH Karto “GoHA-4aabp”’, KOETO O3HayaBa, 4e € cbcTaBeH oT [londonmoBe (HapuuaHu
3aeqHo “Tlopdonmosere”, a Bceku eamH mootaenHo “Iloagona”), KoUTO MMAT OTACTHH AKTUBU U 3aABIDKCHHS.
CobGcrBenoctra Bbpxy Jsan B nmanen [loandorx mo3ponsiBa Ha Ilpurexarens Ha [sioBe na auBepcuduimpa
WHBECTULIMSTA CH B LIENHUs CIIEKTBDP OT LEHHH KHWXA, IbpKaHu oT To3u Ilondonn. Ilondonnosere morar na mmar
NOJO0HU WIIN Pa3IMYHN UHBECTUIMOHHH LEIH U OJUTHKH.

YupaBisgBamoTo IPYyXKeCTBO MOXKe na m3naBa JlsimoBe B HAKOJIKO Kiaca (3aegHo HapudaHu “Kiacose”, a
Bceku mootaenHo “Kaac”) BB Beeku ITondonna, kouto uMar: (i) cnennpudHa CTPYKTYpa Ha TAKCUTE 3a MOKYITKA U 3a
00patHo u3kynyBaHe u/win (ii) cnenuduvHa CTPYKTypa Ha Bh3HATPAKACHHATA 32 YIPABICHUE WM KOHCYJITAI[MH W/HITH
(iii) pa3nuuyHKM TaKCH TMPH pas3mpe/eieHrne Ha medanbara, 3a oOciykBaHe Ha Ilpurtexatenute Ha J[sI0Be Wi Apyru
Takcu u/wiy (iv) ca HACOUYEHH KbM Pa3InYHU BUIOBE HHBECTUTOPH MIIM MUMAT PA3IMIHK KAHAIU 33 JUCTPUOYIUS U/HIH
(V) pasmuuHa CTpyKTypa 3a XekupaHe w/wid (vi) apyru cneruduku, Kouto ChBETHT Ha IUPEKTOPHTE MOXKE [a
oTpeieNts MEPUONIHO.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHiioskenne kbpM T0o3u [IpocmiexT.
VYpaBisBaloTo APYKECTBO MOKE MO BCAKO BpeMe Aa peru jaa ch3aazae oie [loadonnose n JONBIHATETHN
Knacose unu na 3akpue cpiiectByBamy [londonnoBe u/mim KiiacoBe, KaTo B TaKbB ciydail To3u IIpocnexr me 0bae

AKTyaJIM3upaH 4pe3 HOGaBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u aktyanusupat uinu u3meHeH [Ipocnekt wiu HoBoTO OTAENHO [IpuokeHne HAMa Aa ce pa3npocTpaHsIBaT
cpen [purexatenute Ha [[s10Be, OCBEH BBB Bph3Ka ¢ TAXHA MOKyTKa 3a J[sutoBe B TakuBa [londonmose.



2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

®ouasT u Beeku 0T [TompoHa0BETE Ca yupeaeHH 32 HEOTPaHUYEH CPOK. Brpeku ToBa, GOHABT WM BCEKH
enuH oT [londonmoBere MoraT aa OBIAT MPEKPATEHH MO BCAKO BpPEME C PEUICHHE Ha YTIPaBIABAIIOTO APYKECTBO C
MOHE eHOMECEYHO mpeamu3Bectue a0 [Iputexatenure Ha sut0Be U ChC ChIIacueTo Ha baHkara menosutap (KaTo ToBa
chriacue HaMa ObJe 0TKa3BaHO Oe3 ocHoBaHUE). [10-KOHKPETHO, YPaBIsIBAIIOTO IPYKECTBO MOXKE ChC CHITIACHETO HA
Bankata nenosurap (KOeTo He MOXe J1a ObJic OTKa3aHO 0e3 OCHOBAHKE) Ja PEIIH J1a CE M3BBPIIU TaKOBa MPEKPATIBAHE,
KOHKpPETHO B CJIydasi KOTaTo HeTHaTa CTOHHOCT Ha akTuBUTe HAa DoHma mn Ha Hiakol ot [ToadoHmoBeTe e HamansIa 10
pa3mep, ompeseneH OT YIPaBIsABaIIOTO APYKECTBO KaTO MHUHHAMANHUS pa3Mmep 3a Ponma wimm 3a nanenus [loxdoxn,
HEOOXOIUM 3a TAXHOTO MKOHOMHYECKH €(PEeKTHBHO (YHKIMOHHpAHE WIH B CIy4dail Ha 3HAYNTEIHO M3MCHECHHE Ha
HMKOHOMHYECKATA WIIH IOJIMTHYECKA 00OCTAaHOBKA.

JluxBuparmusata Ha @orna nim Ha [londoun He Moxke ma Ob1e mouckana ot IlpuTexaren Ha JlsmoBe.

Pemennero u cpOuTHETO, BOmemo A0 IpekparsBaHe Ha @oHna TpsOBa na ObJe ONOBECTEHO upe3
yBenomiieHne, myonukyBaHo B RESA. OcBeH ToBa, pelieHneTo 1 CbOMTHETO, TOBENH 10 JuKBHAanus Ha Ponya TpsdBa
Ja ObJaT ONMOBECTEHH B MOHE JIBa BECTHHKA C MOAXOASLIO Pa3lpOCTPaHEHUE, MOHE EAMHUST OT KOWUTO TpPsOBa na e
JIFOKCEMOYprcku BecTHUK. TakoBa pelieHne u chOuTHE Morar Jia 0baaT chobienn u Ha [Iputexarenure Ha [lsoBe u
10 IpYr HayuH, KOWTO YIIPaBisABaILOTO JPYXKECTBO IPELIEHHU 3a OAXOIALI.

IIpu mpexparsBane Ha PoHOa YpaBiABaIOTO IPYXKECTBO MM, CHOPEI Cilydas, Ha3HAY€HUAT OT HEro
JMUKBUAATOP MOXE Ja pasmpenenu akTuBute Ha PoHIa win Ha choTBeTHHS [loaQoHA, W3IS0 WM YacTHYHO, Upe3
TAXHOTO BB3narane Ha [Ipurexaren Ha J{smoBe (3a cMeTka Ha cpiqus [Iputexkaren Ha J[s70Be) B CHOTBETCTBHE C
YCIIOBHATA, OMpENeNIeHH OT YIPaBIABAIIOTO JAPYXKECTBO (BKIIOYHTENHO, O3 OrpaHHYCHHE, MNpPEIOCTaBsHE Ha
HE3aBUCHM JIOKJIAaJ 3a OIIeHKa, M3TOTBEH OT oxuTopure Ha POHAA), M C NpHUHIHUMNA 3a €JHAKBO TPETHUpaHE Ha
[Mputexarenure Ha [snose. B ciyuait yue nanen [putexaren Ha [IsuoBe He xejae Aa My ObAaT Bb3JI0KEHH aKTHBH Ha
®donna, YpapisBaloTo IpYKECTBO WIIH, CHOPEA Cilydast, Ha3HAYEHHUAT OT HEro JIMKBHIATOP, 11 0Cpedpu aKTUBHUTE Ha
®onna win Ha cborBeTHUsA(-utTe) Iloadona(-oBe) mo Hai-usroguus 3a Ilputexatenure Ha [IsUT0OBE HAYWMH, U IO
HapexJaHe OT YTpaBIIABaIIOTO APYXKecTBO, baHkaTa Aemo3uTap WM JIMKBHAATOPA IIe pa3lperesy HeTHUTE MPHXOIU
OT Ta3u JnukBHmanus Mexay Ilputexarenutre Ha JlsmoBe oT choTBeTHHTE [londoHIOBE, MPOMOPIMOHATHO HA
[IPUTEKABAHUTE OT TsIX Jsu10Be, cliel] MpUcHaiaHe Ha BCUUKH Pa3X0u O JIUKBUAALMSITA.

Crnen mpuKIFOYBaHE Ha JMHKBUAAnuUsATa Ha DOHIA, MPUXOJUTE OT HEs, ChOTBETCTBAIIM Ha JIsutoBeTe, cpemry
KOUTO HE Ca pPAa3MpeNeisiHH IOJIaraliuTe Ce CYMH, IIe ObJaT Ma3eHW HaIJIeKIHO B JIOKceMOyprckata Kaca 3a
xoncuenayuu (Caisse des Consignations), 1OKaTo U3Teue JaBHOCTHUAT cpok. [1{o ce oTHacs o IMKBUAAIMATA Ha JaieH
[ondonn, mpuxoamre OT Hesd, CHOTBETCTBAINM Ha J[sutoBeTe, HEMpeNsIBEHHW 3a HM3ILIAIAaHE KBM MOMEHTa Ha
MIPUKITIOYBAHE HA JIMKBUAANMATA, 1€ ObJIaT ChbXpaHIBaHU HaJJIe)KHO B KacaTa 3a KOHCUTHAITUH.

JsnoBere Morar na ObAaT U3KyIMyBaHH 0OpaTHO, Ipu mojoxeHue 4e [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B crotBeTcTBHE B uneH 65 10 76 ot 3akona ot 2010, YpaBasBamoTo Ipy>KECTBO MOXKE J1a B3€ME pellIeHHE Ja
ciee xoiTo U na e Ilondonn ¢ eaun winm noseue [londonnose or Ponna wim Hikou ot Herosure Iloadonnose Ha
OCHOBa Ha TpaHCTpaHWYHa WK MecTHa ocHoBa ¢ Jpyru [IKU nimm [Mondonnose ot apyru ITIKM. Cerinacuo un. 73 (1) or
3akona or 2010, mpurexarennTe Ha JSUIOBE MMaT IIPaBOTO Jla M3MCKaT, 0e3 Ja Iulamar JpYrH pasXxoAH OCBEH
yIbpKaHHUTE 32 MMOKPUBAHETO HA 0OPATHOTO M3KYIyBaHe, 0OpPAaTHO M3KYIyBaHE Ha JISUIOBE MM KOTATO € BB3MOXHO J1a
ru KoHBepTHpar B jsuioBe Ha [loxdonx or npyru KW cbc cxonHa MHBECTHLMOHHA TOJUTHKA M YHPABISBAHH OT
VYnpasnsiBanioro aApyxectBo. [Iputexarenure Ha asoBe e ObaaT HHOPMHUPAHA OTHOCHO TE3W CH IIpaBa Hali-MajKo
30 nHUM Tpeau AaTaTa Ha U3YUCIISIBAHETO Ha KOS(PHUITMEHTA 10 3aMsHaTa Ha JsutoBeTe oT nonrbinanus [loadoun/TIKU B
nsmoBe Ha norreinanus [loadona/KUC, a B onpeeneny ciiydan 3a onpejiessiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha
aKTUBUTE 32 MAPUYHUTE TUTAIaHus, onrcanu B wieH 75 (1) ot 3akona ot 2010.



3. AHBECTUIIMOHHH IEJIA U TIOJIMTUKN

3.1 OO6mu pasnopeadu, Banuanu 3a scnuku [ogdongose

I.  llenu Ha Qonna

@DoHIBT MMa 32 LeN J1a JajJe Ha MHBECTUTOPHUTE BB3MOXKHOCT Ja y4acTBaT B Pa3sBUTHUETO Ha (PMHAHCOBHUTE
Ia3apy 4pe3 peauna akTUBHO ynpasisiBanu [londonnose.

Il. HuBectuimonHa mouuTuka Ha Ponga

[optdeitnbr or akTuBu Ha Bcekd [londoHA NMPHHIMITHO I C€ CHCTOU OT JOIYCTUMH aKTHBH, KakTO ca
omnpeneneHu B pasaen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JAI0BE OT pa3pelleHy IPeANnpHUsITHs 3a KOJEKTUBHO HHBECTHPAHE, ACMO3UTH B KPEIUTHU HHCTUT YLIUU
1 (uHAHCOBU NEpUBATUBHU MHCTPYMEHTH. DOHABT MOXKE J1a IbPXKU MOMOIIHU JIMKBUIHU akTUBHU 110 49%. AKTHUBUTE
Ha [TondonnoBere me ce MHBECTHPAT B CHOTBETCTBUE C WHBECTHLIMOHHATA MONMTHKA Ha Bceku [londona, kakto e
noco4yeHo B [IpuioxeHusTa, U NpU cria3BaHe HAa WHBECTUI[MOHHUTE OTpaHUYeHUs, npuiaoxumu kbM Iloadonnosere,
KaKTO Ca OIMCaHH B pa3zena 3a VIHBeCTHIMOHHY OTpaHUYEHHS TI0-/10ITy.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIHUUTE MOTAT Jd CC HACOYAT KbM ABJIIOBH MHCTPYMCHTH C IIaBallla JUXBa (FRN),
YHUUTO KYIIOHHU CC NPOMCHAT 4YCCTO, T.C. CIKEIOAHO HIIU IMO-YCCTO, KATO IMACHUBHHU 3aMCCTUTCIN HAa MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJUTHYECKUTE, MKOHOMUYECKUTE, (PMHAHCOBUTE W MapuyuHUTe (QaKTOpH, MpeoliaaaBaiiyd Ha
n30paHUTe Ma3apu.

OcBeH ako He € IOCOYEHO JAPYro B ommcaHWeTo Ha KoHKpeTeH llondona B chorBeTHOTO Ilpmnoxkenue, n
BUHArW B paMKHTE HA JIOITyCTHMOTO OT pasjena 3a MIHBecTHIIMOHHY orpaHndenus, kbM [Tondonnosere me ce nmpunarar
CJICIHUTE TIPUHIIHIIN:

(M JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

I[ondonmoBere, YMATO UHBECTUIIMOHHA TTOJIUTHKA HE BKIIFOYBA WHBecTHpaHe npenumuo B apyru [TIKUIILK u
npyru I1IKU ve morat ma naBectupart nosede ot 10% ot cBoute axtuBH B agnose Ha [TIKUIILIK u apyru ITKU.

(ii) OHHAHCOBY JIEpUBATUBHU UHCTPYMEHTH

MeHUUKBPBT Ha HHBECTHLIMUTE MOXKE J1a U3M0J13Ba (PUHAHCOBH JICPUBATHBHU MHCTPYMEHTH C LIEN XeKHpaHe,
3a J1a 3alMTH NopTdeHanTe OT ABMKEHHATA Ha Ia3apa, KPeJUTHUTE PUCKOBE, BAJYTHUTE KOJEOAHUS M JIMXBCHUTE
pHcKoBe. IHBECTUIIMOHHUAT MEHUDKBP CHIIO TaKa € OTOPU3MUPAH JIa U3I0J3Ba (DUHAHCOBH JIEPUBATHBHE HHCTPYMEHTH
3a IIeIMTe Ha e(PEeKTHBHOTO YIpaBJIeHHE Ha TTOpTQeia.

(iii) CrpykTypupanu pUHAHCOBH HHCTPYMEHTH

IMondonmoBere MoraT jAa MHBECTHPAT B CTPYKTYpPHpPaHH (HHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, fommycHaTH Ha OdunnaneH masap Ha [EHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca geduHupaHu B pa3zmen 4 MO-I0Ty) M €MHTHPAHH OT I'BPBOKIACHH (PMHAHCOBH HWHCTUTYIHHU (‘“HHCTHUTYIHHTE),
KOUTO Ca OPraHM3WPaHH E€IWHCTBEHO 3a IEIWTE HA NPECTPYKTypHUpaHe Ha WHBECTHUI[MOHHHUTE XapaKTEPHUCTHKH Ha
OTpeNeeHn Jpyrd WHBeCTHIWH (“0a3oBUTE akTHBH ). VHCTHTYyIMUTE H3AaBaT TNPEXBBPINMH IIEHHH KHIXKA
(cTpykTypHupaHuTe PMHAHCOBH HHCTPYMEHTH), 00€3MeUeHH OT WM MPEACTABIBAIIY YIacTH B 0a30BUTE aKTHBH.

IondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHM4aBaT J10, ICHHH KHM)XKa CBBP3aHU C JSUIOBH LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3NEUCHN C KaluTal U
CTPYKTYpPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTUBH IpeICTaBIIsIBAT JONMYCTHMH INPEXBHPIMMHU IIEHHH KHMXa
(xakTo ca peduHUpaHu B pasznes “VIHBECTHUIIMOHHU OTpPaHUYCHHMS’), OTIOBApSIIM HAa CHOTBETHUTE WHBECTHLIMOHHU
uenu 1 nonuruka Ha [londonna, u me 6bJaT OTYUTAHU IPH ONPENCIITHETO HA II00aHaTa EKCIIO3UIHS, pa3pelieHa oT
VHBECTHLIMOHHNTE OTPAaHUICHUS, KOUTO Ca ONMMCAHH B CICABALIMS Pa3zcil.



CrpyktypupannTe (UHAHCOBH HHCTPYMEHTH Ca N3JI0’KCHH HA PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOXE Jla ce HaOJIoJaBa IMO-TOJSIMA BOJIATHIIHOCT OTKOJIKOTO NPH JAUPEKTHOTO MHBECTHpaHEe B 0a30BHTE aKTHBH.
CrpykrypupannuTe GUHaHCOBM MHCTPYMEHTH MOTaT Jia JIOBEIAT IO PUCK OT 3aryda Ha IUIalaHus 110 IJIaBHHULATA W/HIH
Ha JIMXBH, B PE3YJITAT Ha JIBW)KEHHATA IPU OA30BUTE aKTHBH.

(iv) OTtnaBaHe Ha3aeM Ha IICHHU KHIDKA/PEIo U 0OpaTHO PEIo CIENKH U Cyall JOTOBOPHU

KeM nmarata Ha Hactosmusa [IpocriekT GOHIBT HE CKIIOYHMI CACIKH IO OTJAaBaHE HA 3acM Ha LIEHHU KHIKA,
pero win 00paTHO PETO CAENKH U Cyal JJOTOBOPU M HE MHBECTHPA B ITOJOOHN (PMHAHCOBHU I€PUBATUBHYU HHCTPYMEHTH.

Axo (oHIBT B OBAEIIe CKIIOYM HAKOM OT TOPEH30pOCHHUTE TPAaH3aKIWHA W TPEAW TaKMBa TpPaH3AKIUH
[IpocnexTsT me ObIe CHOTBETHO amanTHpaH. B mombiHEHWe, 3aMBIDKUTENHO IIe ObIaT crmaseHu ycioBusita B CSSF
Circular 14/592 3a macokute maneHu ot EBporeiickust perynarop 3a eHHH KHMKa 1 masapu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru enpocu cewpsanu ¢ [IKUITIK/UCITS, TpaBunauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a mpo3padHoCT Ha (pUHAHCHpAHE HA TPAH3AKIIMH C [IEHHU KHUXKA, KAKTO U
IMpasunuuk / Regulation (EU) No 648/2012.

I1l. PuckoBu dakropu

I/IHBCCTI/ILII/II/ITG Ha BCCKH HO,Z[CI)OH,Z[ Ca H3JIOKCHU Ha IMa3apHUTE Kolle0aHusd W Ha PHUCKOBCTEC, MPUCHIIN Ha
HWHBCCTHUPAHCTO B IMPCXBHBPJIMMH IEHHU KHHXKAa W B JAPYru AOIMYCTUMHU AKTHUBH. Hsama rapaHous, 4¢ MLCJITa 3a
BB3BPBUIACMOCT Ha MHBECTUIHATA LIS 6”[»2[6 nocruriara. CTOMHOCTTa Ha HWHBCCTUIIMUTEC U MPUXOAUTEC, KOUTO TC HOCAT,
MOrar Ja Crajar, KakTo U Aa HapacTBaT, U € Bb3AMOXKXHO MHBECTUTOPHUTE J1a HC YCIICAT Aa CU Bb3CTAHOBAT IITbPBOHAYAIHO
HWHBECTHpPAaHATa CyMa.

Puckogere, xapakTepuu 3a pazaunyuute [longdoHnose, 3aBUCIT OT TEXHUTE HHBECTUIIMOHHU SN U MOJUTHUKA,
T.. OCBEH OT Jpyrure (hakTOpu, Te 3aBUCIT OT Ma3apuTe, Ha KOUTO Ce HMHBECTUpA, AbpKaHHTe B moprdeitna
WHBECTHIUH U T.H.

I/IHBCCTHTOpI/ITe cjleaBa naa ca 3arlo3HaTh C PUCKOBETEC, MPUCHIOM Ha CICAHUTEC HWHCTPYMEHTU WA
HWHBECTUIIMOHHU LICJTIH, BBIIPEKHU Y€ TO3U CIIUCHK HE € I/I306H.[O H3YCPIIATCIICH:

(M [Ma3zapen puck

Ha3apeH € O6H.[I/I$IT PHUCK, CbUICCTBYBAIl IMPU BCUYKU HMHBECTUIIMH, U € CBBP3aH C TOBa, 4€ CTOMHOCTTA Ha
KOHKPETHA MHBCCTUIUA MOXKE 1a CE€ IPOMEHHU T10 He6HaFOHpI/I$[TeH 3a UTHBCCTUIITUOHHUA nopT(beﬁn Ha4YHuH.

ITazapHuAT puck € 0c0OOEHO BUCOK NP MHBECTHLIMHU B aKIUH (M MOAOOHHU TSUIOBH MHCTPYMEHTH). PUCKBT eaHa
WIN TIOBeYe KOMITAHMM J1a 3all0YHAT Ja TyOsT OT CTOHHOCTTa CH WJHM Jia HEe YCIesT Ja MoJoOpsT (MHAHCOBHUTE CH
pe3ysTaTu MOXe Jja MMa OTpulaTelieH e)eKT BbpXy NPEACTaBSIHETO Ha Leus MOPTQEi KbM /1aIeH MOMEHT.

(i) JluxBeH puck

JIMXBEeHUST PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTHU CIIaJat, Ma3apHaTa CTOHHOCT Ha IICHHUTE
KHIKa ¢ (UKCHpaHa JOXOJHOCT 3aloy4Ba Ja ce mokaua. OOpaTHO, KOTaTO JIMXBEHUTE MPOIEHTH CE IOBHUIIIABAT,
ma3apHaTa CTOMHOCT Ha IICHHUTE KHIKa ¢ (PMKCHpaHa JOXOMHOCT cnana. LleHara npu ABIrOCpOYHUTE [ICHHU KHIXKA C
(uKcUpaHa TOXOIHOCT OOMKHOBEHO € IMO-HECTAOWMJIHA, OTKOJIKOTO IPH KPAaTKOCPOUYHHTE, TOYHO IOPATH TO3H PHCK.
Mose Oa ce OdYakBa IIOBHINABAHCTO HA JUXBEHUTE MPOICHTH Ja [OBEAC A0 HaMmalsBaHe HA CTOMHOCTTa Ha
nnBectuiuuTe Ha [lomdonma.

(iii) Kpenuren puck

KpeauTHUAT pUCK ce OTHACs OO pUCKA NaJeH EMHUTEHT Ha IbpikaHu oT DoHma oOnurauuu WM MogoOHH
HMHCTPYMEHTH Ha TapUYHHs Mas3ap, WM ICPUBATHBHM HHCTPYMEHTH, ThPIYBaHH H3BBH OOpCOBO, [a HE H3IBJIHH
3aBJDKCHHUSITA CH 3a IUIAIAHE HA JIMXBH M 3a M3IUIALIAHE HA [NIABHULATA, MpU KoeTo POHIBT HAMA Ja MOXE Ia CH

BB3CTaAaHOBU MHBCCTHUIIMUATA.

(iv) Baxyren puck



BamyTHHAT pHCK ce OTHacs A0 pHUCKAa CTOHHOCTTa Ha JaJicHa WHBECTUINS, NCHOMHHHpaHAa BBB BaIyTa,
pasnuyHa oT pedepeHTHATA BalyTa Ha choTBeTHUS [loadonn, na Obae 3acerHara 1o MOJIOKUTENICH WM OTPHUIIATEIICH
HAYMH OT KOJeOaHMATa Ha BATyTHUTE KYPCOBE.

(v) JIukBHEH pUCK

CobiectByBa puck IloadoHIBT 1a HE € B ChCTOSHHE Ja U3ILUIATH CYMHUTE IIPH 00paTHO M3KymyBaHe Ha JlsuoBe
B CpOKa, oco4eH B [IpocnexTa, mopaan HeoOMYaifHN a3apHU YCIOBHUS, HEOONIaitHO TOISIM Opoi MOpBHUKH 32 0OpaTHO
W3KYIyBaHE WU APYTH NPUIHHH.

(vi) Bapanru

I'mbpuHT €(peKTHPT Ha MHBECTUIMUTE BBHB BapaHTH M IPOMEHIMBOCTTA HA IIEHUTE HA BAapaHTHUTE IIPABAT
pHUCKOBETe, MPUCHIIY HAa MHBECTUIMMTE BBB BAapaHTH, MO-BUCOKH OT TE3U NPH MHBECTHLUHU B aKUUU. BB3MOXHO €
Mopajy HECTaOMIIHOCTTa Ha BapaHTHTE, BOJATHIHOCTTa Ha LeHata Ha Jlan ot mameH [loadonn, wHBecTHpalm] BbB
BapaHTy, Ja ce nosumHu. [lopaan ToBa nHBectupaneTo B [loadonn, KoiiTo HHBECTHpa BbB BapaHTH, € ITOJXOISII0 CaMO
3a UHBECTUTOPH, KOUTO XKeJasT Jja MoeMaT TaKbB MOBUILIECH PUCK.

(vii) duHAHCOBYU IEpUBATUBHE UHCTPYMEHTH

B pamkwuTe, ycTaHOBEHHM OT CBHOTBETHATa WHBECTHIMOHHA IIOJIMTHKA W MPHJIOKWMHUTE WHBECTHIMOHHU
orpanndeHus, Bceku Ilogdonn Moxe na W3MON3Ba pPasNMYHM CTPATETMH 32 YIpaBICHHE Ha CBOs MOpTdeiin,
BKJIFOYBAIIY W3IOJI3BAHE HA ICPUBATUBHN MHCTPYMEHTH C IIEJ XEIKUPaHe WIH e()EKTHBHO YIPABICHUE Ha IIOPTQEHI.

M3non3BaHETO Ha TaKUBA JACPUBATUBHU UHCTPYMCHTH MOXKC J1a MOCTUTHE WJIN HE 3aJIOKCHUTE LEJIM U BKIIIOYBA
JOIN'BJIHUTCIIHA PUCKOBE, MMPUCHIIHN HA TE3U NUHCTPYMCHTU U TCXHUKU.

B cnyuait 4e menTta Ha Te3W CAETKH € XEKHpaHE, CBHIIECTBYBAHETO Ha JUPEKTHA BPB3KAa MEXIy TIX H
aKTUBUTE KOWTO C€ XEDKUPAT € HeoOXOIMMO, KOETO MO NPHHIMII 03HauaBa, Y€ 00eMbT Ha CHEJIKHTE, HAIpaBEHH B
JajieHa BaJlyTa WIM Ha JaJeH Ia3ap, He MOXe Ja HaIXBBPJSI o0maTa CTOWHOCT Ha aKTHBUTE, NEHOMHHHPAHU B Ta3u
BaJIyTa, ChOTBETHO WHBECTHPAHU Ha TO3M Ma3ap WM CPOKa, 3a KOMTO Te3W aKTHBU ce Ibpkar B moprdeitna. [lo
MIPUHINI TE3W ONEpaIli HE BOJAT 1O JOMBJIHHUTEIHH Ma3apHHU puckose. [lopamy ToBa, TOMBIHUTEIHUTE PHCKOBE Ca
OTpaHWYEHH JJO PUCKOBETE, XapaKTEePHH 3a IEPUBATUBHUTE HHCTPYMEHTH.

B ciyuaii nen edekTHBHO yrpaBieHHe Ha MOPTQEI Ha TaKWBa TPaH3aKIUH, aKTUBHUTE IbPXKaHU B MopTdeiina
HE € 33BJDKUTENTHO Ja ca oOe3rneueHne Ha nepusatuBa. Hakparko, IToadonnsT Moxe 1o Ta3um npuduuHa aa Obrae
M3JI0KEH Ha JOIIBJIHUTEIIHU PUCKOBE.

Ocgen ToBa [ToadoHIbT € n3NoKeH Ha cneuu(pUYHH PUCKOBE, CBbP3aHH C JISPUBATUBHUTE MHCTPYMEHTH B
noprdeiia My, KaTo T€3M PUCKOBE CE IMOBHUINABAT MOPaI JUBBPUIPK CTPYKTypaTa Ha TE3M HPOIYKTH (Harmpumep
HECTaOMIHOCT Ha 0a30BHTE aKTHBH, PHCK, CBBP3aH C HacpellHAaTa CTpaHa MPH MHCTPYMEHTUTE, ThPI'yBaHH Ha M3BBH
OopcoBM Mazapu, nasapHa JHMKBHIHOCT M Jp.). B ciywait Ha m3BbH OopcoBu Cyarl J0OTOBOpH, W3NOJI3BaHMU NPHU
¢donnosere CrnenuanHa mei, pUCKOBeTe Ha oOpaTHaTa CTpaHa Morar Ja ObJaT HaMalleHH 4pe3 MOANMCBAHETO Ha
Amnexcu 3a Kpeaur nonnomarane cbe crpanara o Cyan goroBopa/ute. B ciydyall Ha HeM3IbJIHEHHME HA CTpaHaTa/uTe
no Cyan porosopute, I[londonmoBere Morar 1a ce ONMUTAT Ja 3aMEHST HEW3ITBJIHsBAIIATa CTpaHa C HOBA II0
npeoOaiaBaly Ma3apHU YCJIOBUS M IOHACSIHKM BCUYKM PasXxoJH IO 3aMsHATa, CBBP3aHH C HEHM3IIBIHEHHETO Ha
I'bpBOHavanHarta crpaa no Cyam goroBsopa.

(viii)  MuBecTupane Ha mMo-c1ab0 Pa3BUTH WK PA3BUBAIIH CE MTA3apH

MNuBectuTopute ciensa na oObpHAT BHUMaHUe Ha (akTa, uye Hsakou [londoHmoBe MoOrart 1a MHBECTHUPAT Ha T0-
c1ab0 pa3BUTH WIH Pa3BUBAIIM C€ MMa3apH, KaKTO € MOCOYeHO B choTBeTHUTE [Ipunoskenus 3a te3u [londonmose. Tesn
razapy MoraT Jia ca HeCTaOWIIHWM M HEeITMKBHIHU M MHBeCTHIMHUTE Ha [loadoHIoBETe HA Te3W Ma3apu Morar jaa obaar
CYETCHHM 32 CIICKYJIATHBHH U Ja OBJAT U3MPABEHH MPE] 3HAYUTEITHO 3a0aBsSHE MPU CETHIMEHTAa. PUCKBT OT 3HAYHUTEITHU
KoyieOanus Ha HeTHata CTOWHOCT Ha aKTUBUTE M OT BPEMCHHO MPEYCTAHOBSIBAHE HA 00OPAaTHOTO W3KyIyBaHe Ha J[syoBe
B Te3u [loadonmoBe Moxxe ma ObJe MO-BHCOK, OTKOIKOTO mpu [ToadoHa0BeTEe, HHBECTUPAILM HA TOJIEMHUTE CBETOBHU
na3apu. Hapen ¢ ToBa MOXke J1a ChIIECTBYBA MMO-BHCOK OT OOMYAWHUS PUCK OT IMOJIUTHYECKA, HKOHOMUYECKa, COLMAITHA
WIH PEJIUTHO3HA HECTAOMITHOCT, KAKTO U OT HETATHBHU MPOMEHHU B ITOJI3aKOHOBUTE W 3aKOHOBUTE HOPMATHUBHHU aKTOBE B
c1ab0 pa3BUTUTE WM Pa3BHUBAIINUTE ce ma3apu. AxtuBute Ha [loadoHIOBETEe, MHBECTUPAIIN HA TE3U MAa3apH, KAaKTO U
nmonydennute ot IlogdonmoBere mpuxomm MoraT Aa OBIAT 3aCeTHATH HETaTUBHO M OT NPOMEHWTE BHB BaJTyTHHTE
KypcoBe, KOHTpOJIa BBPXY BaJlyTHHA OOMEH M IaHBYHOTO 3akoHomatencTBo. CrorBeTHO HerHara croifHOCT Ha
aktuBuTe Ha J[smoBete B Te3u Iloadonmose Moxke qa Obae M3II0KEeHA HA 3HAUYNTENTHA BOJIATHIIHOCT. BB3MOXHO € HAKOU
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OT TE€3W Ia3apy Ja HE Ca BB3NPHUCITN CTaAaHAAPTUTE W NMPAKTUKHUTE 3a BOACHE Ha CUCTOBOACTBO, OOUT H CI)I/IHaHCOBa
OTYCTHOCT, M3IOJ3BaHN B MO-PA3BUTUTE CTPAHU, KATO MAa3apuTC Ha HCHHU KHHWKA HA TaKMBa MMasapu ca HU3JIOKCHH Ha
OIMIaCHOCTTA OT HEOYAKBAHO 3aTBapsHEC. OcBeH TOBa € Bb3MOXKHO Ja uMa mo-cyad HaJA30p OT CTpaHa Ha AbpiKaBaTta, I10-
HCCHBBPIIICHA IpaBHA ypez[6a " I110-3J1€ Z[e(i)I/IHI/IpaHI/I JaHbYHU 3aKOHU W MPOHEAYPHU OTKOJKOTO B CTpPAHUTEC C IIO-
Pa3BUTH Ma3apu Ha ICHHU KHUXKA.

3.2 HHBecTHIHOHHA LIeJl U MOJUTHUKA, celupUIYHN PHCKOBU (AKTOPH, pepepeHTHA BaJyTa, NPodu
Ha uHBecTuTOpHUTE BB Beeku Iloadona

VHBecTHIMOHHATA 1€ W MOJHWTHKA, CHENN(UIHUTE PUCKOBH (AKTOPH M NMPOQHUIBT HA WHBECTUTOPHTE B

Iondonnoere ca ommcanu B choTBeTHUTE [Iprmoskenus kpM To3u [IpocmexT.

Pedepentnara Banmyta 3a Bceku [logdonn (“PedepentHa BamyTa™) ChIIO € MOCOYCHA B CHOTBETHOTO

ITpunoxxenue.

4. AHBECTUIIMUOHHU OT'PAHUYEHUS

3a menuTe Ha Ta3W Touka, Bceku [loadonn me Obpae pasriexnan kato otaenHo [IKU cve 3navenmero Ha dieH 40 oT
3akona ot 2010.

4.1 JlomycTHMH aKTHUBH

YnpaBiasBamioTo Ipy:KECTBO € B3eJ0 penieHue, ue PoHIbT MOKE J]a HHBECTHPA CaMo B!

HDeXB'I)DIII/IMI/I HNCHHU KHHMKA U I/IHCTDVMCHTI/I Ha Napu4yHuA 1asap

()
(i)
(i)

(iv)

NPEXBBPJIMMH IEHHH KHI)Ka U MHCTPYMEHTH Ha MapU4HUs 1a3ap, JOMyCHATH Ha opHULMaIHus a3ap Ha GOoHI0Ba
6opca B Pa3pemena crpana (“O¢unmaneH nasap”) w/wim

NPEXBBbPIMMH LIEHHH KHIKA W WHCTPYMEHTH Ha IAapUYHMS I1a3ap, ThPryBaHW Ha Jpyr peryjiupaH Iasap,
(hyHKIIMOHMpAIL peIOBHO, IIPU3HAT U ITyOJINYHO AOCTHIICH B Paspemena ctpana (‘“Perynupan mazap”) w/mimm
HAcCKOpO M3/IaJIeHN NPEXBBbPJIIMMHM LICHHW KHIDKA M WHCTPYMEHTH Ha TapUYHUS T1a3ap, ako YCJIOBHATa HA
eMHCHSTA BKJIIOYBAT aHTaXHWMEHT Ja Ob/e HalpaBeHO HCKaHe 3a jomyckaHe Ha OdurnmaneH mazap wim
Perynupan nmasap u ToBa J1onyckaHe Obie OCHTYPEHO B paMKHTE Ha €JHA TOJIMHA OT M3/IaBaHETO MM (3a Ta3u Lell
“Pazpemiena cTpaHa” oO3HauaBa IbpXaBa wieHKa Ha OpraHuzamusra 3a UKOHOMHYECKO CHTPYJHHYECTBO H
pazBurue (“OWCP”) u Bcuuku npyru aspxkaBu B EBpomna, CeBepna m lOxna Amepuka, Adpuxa, Aswus,
TuxookeaHckust 6aceiin u OKeaHwust) W/HiIn

MHCTPYMEHTH Ha TAapWUYHHUA T1a3ap, pasiMdHu OT npuetute Ha OdwuimaneH masap WIM OT ThPIyBaHUTE Ha
Perynupan nasap, KOUTO ca JTUKBUIHH U YUSATO CTOHHOCT MOJKe 1a ObJie TOUYHO OTIpeJiesieHa 10 BCSIKO BpeMe, ako
BBPXY €MHUCHATA WIIM EMUTEHTA HA TE3U MHCTPYMEHTH CE OCBILIECTBABA HAA30D C L€ 3alllUTa HA HUHBECTUTOPUTE
U CIIECTSIBAHUATA U IPU TOJI0XKEHUE Ue T€3U UHCTPYMEHTH Ca:

W3/1aJIeHU WM TapaHTHPaHu OT IEHTpaJleH, peTHOHAJIeH MM MECTEH OpraH WIM IeHTpajiHa OaHka Ha J[bprkaBa
wieHka, EBpormeidickata neHtpanHa Oanka, EBponelickust cpio3 mim EBpormeidickaTa MHBeCTHIMOHHa OaHKa,
Jbp2KaBa, KOSITO He € [IbprkaBa 4iieHKa Wi, B ciydaute Ha DeaepanHa Abp:kaBa — OT €IUH OT YJICHOBETE HA
(enepamHaTa ABpKaBa, WIK OT IMyOJIMYHA MEXTyHApOIHA OpPTaHU3AIMA, B KOATO YJIEHYBa NOHE eqHa J[ppkaBa
YJIeHKA; 3a IeJUTe Ha Ta3u MOJATOYKa ,,JIbpkaBa wieHKa o3HauaBa JIbpkaBa wieHka Ha EC wiu appxkaBa OT
EBpomnetickoto Mxonomuuecko [Ipocrpanctso (,,EVII), pasnuuna ot Ippxasa wienka ot EC, nim

ca M3aJIeHU OT MPEIUpHUATHE, HIKOU OT aKIMUTE Ha KOeTOo ca fJomrycHaTH Ha OduimaneH ma3zap Wwin KOUTO ce
THPryBaT Ha PerynupannTe ma3apu, 3a KOUTO c€ TOBOpHU B ToukH (i) u (i) mo-Tope, win

ca WM3IaJICHU WM TapaHTHPaHW OT OPTaHM3alHs, KOSATO TOJIS)KH Ha HAAeXKIeH HAa30p B CHOTBETCTBHE C
KpuTepuuTe, ycraHoBeHH oT IIpaBoto Ha OOIIHOCTTa, WM OT OPraHM3aIMs, KOSTO € JUIbKHa Jia cra3Ba u
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a J100po ylpaslieHHe, cMaTaHu oT KomucusTa 3a Hag30p Ha (MHAHCOBHS
cekrop (“KH®C”) 3a moHe To/MKOBa CTPOTH, KOJKOTO Te3W, ycTaHoBeHHM OT [IpaBoro Ha OOIIHOCTTa, Karo
HalpuMep KpeAWTHAa MHCTUTYLHUS, KOSATO MMa cejanuiie B abpxasa uineHka Ha OWCP u [IbpkaBa, KOsATO
yuactBa B CrienaiiHara rpymna 3a (PMHaHCOBH JEHCTBHS cpelly npaHeto Ha napu (“/bpxasa or CI'®/1”), nin

ca M3JaJIcHU OT JIPYrH OpraHu, NpHHAAJIEekKalM KbM Karteropunte, onoopenu or KHOC, npu ycnosue ye kbM
MHBECTHIMUTE B TaKMBAa MHCTPYMEHTH C€ IpHJIaraT MpaBWiIa 3a 3allUTa Ha WHBECTHTOPHUTE, CKBUBAJICHTHU Ha
TE3H, TIOCOYEHH B NMPEAXOAHNUTE TPH Maparpada u Ipu ycioBue 4e¢ EMUTEHTBT € Opy>KECTBO, YUUTO KauTal u
pe3epBu BB3IU3aT Ha MmoHe aeceT MuitroHa eBpo (10 000 000 eBpo) u KOeTO MpeACTaBs U MyOJINKyBa TOIAIITHATE
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cu (MHAHCOBU OTYETH B CHOTBETCTBHE C 4eTBBpTaTa aupekTuBa 78/660/ENO, u e opuandecko JTuie, KOeTo B
paMKuTe Ha rpyla JIpyKecTBa, BKIIOYBAIlA €IHO WJIM IOBedYe APYXKECTBa, ThpryBaHH Ha (oHOoBa Oopca, ce
3aHMMaBa ¢ (UHAHCHPAHETO Ha rpynaTa WM € JIMIE, KOeTO Ce 3aHMMaBa ¢ (pMHAHCHPaHETO Ha Pa3IMyHu GOpMHU
Ha CEeKIOPUTHU3AIMS, TTeUeIeIIN OT JIUKBHUIHA JIMHUS HAa OaHKUpaHe.

WHcTpyMeHTH Ha MapuyeH masap lLie 03HayaBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO C€ THPr'yBaT Ha HMapHUYHMS
nasap M KOHWTO Ca JIMKBHJHHM M UMaT CTOMHOCT, KOSITO MOKe Aa ObJie TOUHO OmnpejelieHa 1o Besiko Bpeme. Kato
00110 TPaBMIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUS Ma3ap”’ oOxBama WHCTPYMEHTH, KOUTO IO
NPUHIMO KbM MOMEHTa Ha M3IaBaHETO CH MMAT NajeX MO-MalbK OoT 397 IHM WIM OCTaThYeH Hajex 10 H
BKJIIOYUTENHO 397 IHU, WM YUATO IOXOIHOCT PENOBHO C€ aKTyalM3Hpa Ha 0a3a Ha ITa3apHHUTE YCJIOBHS Haii-
MaJIKko Ha Bceku 397 mHu.

DOHABT HAMA J]a HHBECTUPA, BBIIPEKH BCHYKO MoBeue OT 10% OT HEeTHUTE aKTHBH Ha KOWTO U ja ¢ [londonn B
NPEXBHPIUMHE [ICHHU KHIKA WA WHCTPYMEHTH HA MAPUYHUS Ma3ap, PasiidyHd OT Te3H, CIIOMEHATH B TOYKH OT (i) 0
(iv) mo-rope; u/wnn

Jsanose ot IIpeanpusaTus 3a KOJIEKTUBHO MHBECTUPAHE

(v)  Hsmosere ot IKUIIIK, paspemenu ¢ dupextuBa 2009/65/EC w/mnu apyrd OpeAnpUATHS 32 KOJICKTHBHO
unBectupane (“TIKMU”) no cmucena Ha Ynen 1, anmunes 2, Touku a) u 6) Ha upexkruBa 2009/65/EC, kowuto ce
HaMupaT B J[bp:kaBa WICHKA WK B APYTa AbPKaBa, IPU YCIOBUE Ye:

- te3u npyru [IKHM ca momyunim paspenieHue 1o 3aKoHH, KOUTO NPEABIDKIAT, Y€ T€ MOAJIEKAT Ha HAaA30p, CUNTAaH
ot Komucwusira 3a Hamzop Ha ¢unaHcoBus cekrop (“KH®C”) 3a exBuBanieHTeH Ha TO3H, ycTaHOBeH OT [IpaBoTo
Ha OOIIIHOCTTA, U Y€ € IIOCTUTHATO JOCTaThYHO J00PO CHTPYAHUUECTBOTO MEXKAY HA/I30pPHHUTE OPTaHH;

- HHUBOTO Ha 3amuTa Ha Ilputexatenure Ha [snose B npyrute IIKU e ekBUBaNeHTHO Ha TOBA, KOETO CE€ OCUTYpPSABA
Ha [Ipurexarenute Ha JsutoBe B [IKUIIIK, u mo-crienmanHo mpaBuiiaTa 3a pa3npeAesieHHeTO Ha aKTHBUTE, 3a
MOJI3BAHETO U MPEJOCTaBSIHETO HA 3a6MHU Ha LIEHHM KHMXa, 3a Ipojax0aTa Ha IEHHHU KHIDKA U HHCTPYMEHTH Ha
napuuHus masap, kouro [IKU He nputexaBa, 0TroBapsT Ha m3nuckBanusta Ha J{upektusa 2009/65/EC 3aemmo ¢
MOCJIC/IBAINTE 1 N3MECHEHHUS;

- neiiHocTTa Ha apyrute I1IKM ce oTpassBa B mIECTMECEYHM M TOJUIIHM (MHAHCOBH OTYETH, 3a JIa MOXE Ja ce
HaIpaBy OLIEHKA HA aKTUBHUTE M 33/IbJDKEHHUATA, IPUXOJUTE U ONIEpalliiTe 1Ipe3 OTYETHHUS IIEPHO/;

- He noBede oT 10% ot aktmBute Ha IIKUIILK wim wa apyrmre INIKU (wim oT akTMBHUTE HAa CHOTBETHHUS
noadoHy), YMeTo NpHI0OMBaHE Ce IENH, MOTaT CHIVIACHO YUPEIUTEIHUTE MM JIOKYMEHTH Ja C€ MHBECTHUpAT
00mmo B msutoBe Ha apyru [TIKUITLK u [TKN.

Ot ®oHza He MOrar fa ce chOMpaT TakCu MpH MOKYIKa WIK 00paTHO M3KymyBaHe, ako QOHIBT MHBECTHPA B
qsutoBe Ha npyru ITKUTILK w/uim npyru ITKHY, xouTo ca ynpasisiBaHu, IUPEKTHO WIIM IO JeNeraius, oT MeHHIDKbpa
Ha MHBECTHUIMHTE, OTTOBapsII 32 YNpPaBICHHETO HAa aKTHBHUTE Ha ChOTBeTHUs [lomdoHA WM OT JApyra KOMIAHUs, C
KOSITO MEHMDKBPBT HAa MHBECTUIIMUTE WM Y IPABIABAIIOTO APYKECTBO Ca CBBP3aHH IOCPEACTBOM OOIIO YIpaBICHUE
WM KOHTPOJI, UM 4PE3 CHIIECTBEHO NMPSIKO MM KOCBEHO JIAJ0BO y4yacTue. Be3HarpakiaeHue 3a ynpaBlieHHE MOXeE Oa
ce cobupa u Ha naBere HuBa (Pomma um IIKUIILK/IIKM, B kouto ce HHBecTHpa), HO OOIMAT pa3sMep Ha
BB3HArPAKACHUSTA 32 YIPABJICHHE BbPXY YacTTa OT akTuBuTe, MHBecTupanu ot Gonna B [TKUIILIK/TIKU He Mmoxe na
HasBumasa 4% OT HETHUTE aKTHBHU HA TOJIMHA; W/WIIN

Jleno3uTy B KPeIUTHA HHCTUTYIIUHA

(vi) memo3wWTH B KPEeAWTHH WHCTHUTYIMH, KOMTO C€ M3ILIAINAT MPH MOMCKBAHE WM MOTaT jJa ObJaT OTTETJICHH, U C
majiex cieq He moBede oT 12 Mmecera, MpH yCIOBHE Y€ KpPEeOUTHATa MHCTHTYIHS MMa aJipec Ha PErucTpaIs B
JIpprkaBa WiIe€HKa, a aKO aJpechT il Ha PEerHCTpaIys ce HaMUpa B Ibp)KaBa, KOATO He € J[bpXaBa WieHKa - Ipu
yCIIOBHE 4e KpeIUTHATa MHCTUTYIHS € JUThKHA Ja clla3Ba MpaBmia 3a 100po ympasieHue, kouto cropenq KHOC
ca IOHE TOJIKOBA CTPOTH, KOJKOTO Te3H, ycTaHOBeHH OT lIpaBoro Ha OOIIHOCTTA, KaTO HAIpUMEpP KpEeIUTHA
MHCTHUTYLHS, KOSITO UMa aJipec Ha perucrpanus B 1bpkaBa wieHka Ha OVICP u [IspkaBa ot CI'®1; n/umm

dunaHCcOBU JACPUBATHBHU UHCTPYMCHTU

(vii) ¢uHAHCOBM NEpHBATHBHU MHCTPYMEHTH, BKIIOUUTEIHO PABHOCTOWHM MHCTPYMEHTH, 3aJbJDKCHUSTA 1O KOHMTO
MoraT jaa ObIaT W3NBIHCHU 4pe3 MAapUYHO IUIamaHe, qomycHaT Ha OduiuaneH ma3ap Wi TbPTYBaHH Ha
Perymupan masap, cerimacHo AeuHunmuTre B Toukw (i) u (il) mo-rope; W/win (DUHAHCOBU JIEPUBATHBHHU
MHCTPYMEHTH, ThPryBaHHM Ha W3BBH 0opcoBu masapu (over-the-counter) (“OTC nepuBaTiBu’), IIPH YCIOBHE Ue:
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- 0a30BHTE UM aKTHBU C€ CHCTOST OT MHCTPYMEHTHTE, OMICAHU B MOATOYKH OT (i) A0 (Vi), pMHAHCOBH MHIEKCH,
JIUXBEHH IPOICHTH, BaJyTHH KypCOBE WJIM BalyTd, B KOUTO [loadoHmoBeTe MOrar Ja MHBECTHPAT CHIIACHO
CBOWTC MHBECTHUIIMOHHU TIOJIUTHKHY,

- HacpelHuTe ctpanu Mo craenkute ¢ OTC nepuBaTHBY ca MHCTHTYIIMU, KOUTO TOJICKAT HA HAJICKIICH HAI30p U
cnazmaT KeM KaTeropunte, ogooperu or KHOC, u

- OTC nepuBaTHBHTE MOAJCKAT HA HAJCKIHA M MOJJIC)KAIA HA MPOBEPKA C)KEIHEBHA OIICHKAa M MOraT Ja Obaar
MPOAAJICHU, JTUKBUJAMPAHU WU 3aKpUTH 4pe3 o(ceToBa CHENIKa IO BCSIKO BpPEME IO TAXHATA CIPaBEINBa
CTOMHOCT I10 HHUIIMAaTHBa Ha DoHA.

DuHAHCOBUTE JICPUBATUBHU CICIKHM MOTAT J1a CE M3IIO3BAT C LEJ XeUKUPaHEe HA WHBECTHLIUOHHNTE TTO3UINU
WK 32 eEKTUBHO YIPABICHNE HA HHBECTUIMOHEH HOPTGhEHI.

IoadonnoBere Morar aa U3MOI3BAT BCHYKH (DUHAHCOBY JIEPUBATUBHHU WHCTPYMEHTH, pa3pelleHH OT 3aKOHUTE
Ha JltokceMOypr mim or AKTOBETe, U3JaJIeHH OT HaJ30pHUs opraH B JIrokceMOypr u Haii-Bedye, HO HE caMo, CIIEJHHUTE
(MHAHCOBH AEPUBATHBHU HHCTPYMEHTH M TEXHHUKH:

— (uHAaHCOBU JepHBATUBHM MHCTPYMEHTH, CBBP3aHHU C JBW)KEHHETO Ha I1a3apa, Karo KOJ M MyT OILUH,
cyarmoBe Wi (IOYBPCHH JOTOBOPH BBPXY LECHHHM KHWKA, MHACKCH, KOLIIHWULIM WM JPYTH BUIOBE
(UHAHCOBH MHCTPYMECHTH;

— (UHAHCOBM IICPUBATHBHM MHCTPYMEHTH, CBBP3aHU C BaJYTHHTE KOJIeOaHHUs, KaTto (GOPYBPIHU BalyTHH
JIOTOBOPH HJIM KOJI M IIyT OILMH 3a BalyTH, BAIyTHH CyanoBe, GOPYBPIHH CIEIKH C YyXKIH BAITYTH,
3aMecTBamo xemxupane (proxy hedging), mpu xoero I[logdounsT xemkupa Pedepentrara Bamyra (i
OeHYMapK, WK BaJlyTHa ekcrosunus Ha [loadonna) cpeiry ekcro3unus B JaJeHa BanyTa, KaTo IpojaBa
(wu 3aKymyBa) Ipyra BajdyTa, TACHO CBbp3aHa C MOCJICIHATA, KPhCTOCAHO Xemkupane (cross hedging),
npu koeto IloadoHasT mposaBa BajyTa, B KOATO UMa EKCIIO3MLIMS M 3aKyllyBa MOBEYE Apyra BalyTa, B
kosito IlogdoHABT MOXE CBHINO JAa KMMa EKCIO3MLMs, Karo HHBOTO Ha 0a3oBara BaJlyTa OCTaBa
HEMPOMEHEHO, KaKTO U IPEIBapUTE]IHO XE/DKUpPaHe, IPU KOETO PEHICHHETO Ja CE OTBOPH IMO3MLUS B
JlaJileHa BallyTa M pEIeHUeTo Jia ce abpkar B noprdeina Ha Iloadonna onpeneneHn LEHHU KHHXKA,
JICHOMUHHPaHH B Ta3H BaJyTa, ca HE3aBUCHMHU.

IToanTHKA O 00€3MeYeHnst

Korato HO,I[(I)OH,I[OBeTe Ca CKJIIIOYMJIM H3BBH 60pCOBa CACIKa C (1)I/IHaHCOB JACPUBATUB, MOXC Ja 6’5,[[6 H3II0JI3BAHO
0663HC‘IGHI/I6, 34 J1a €€ HaMaJIM pHUCKa OT CKCIIO3UI N KbM 06paTHaTa CTpaHa, KaTo CJIeABa Aa Ca U3IIbJIHCHUC CICAHUTC
ycCJoBuUA:

e CpriuacHo MPHIOKKUMOTO JIFOKCEMOYPrcKO 3aKOHOATEICTBO CaMO CIICIHHUTE BHIOBE 0Oe3MeueHuss Morar ja
ObIaT M3MOJI3BaHH, 32 JIa CC HAMAIM PUCKOBaTa eKCIO3HUINSI KbM 00OpaTHa CTpaHa:

- JIUKBUIHU aKTUBH, BKJIIOUMTENTHO Mapu B Opol M KpPaTKOCPOYHM OAHKOBH CepTH(PUKATH U
WHCTPYMEHTHU Ha IapU4HUs Ia3ap, Kakto ca onpexneneHu B Jupextusa 2007/16/EC; xpenutHa HOTa
WM TapaHIYs Ha IbPBO MOMCKBAHE M3Ja/ieHa OT IbPBOK/IACHA KPEIUTHA MHCTUTYLIHS, HECBBbP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 €KBUBAJICHTHU Ha JIMKBUHU aKTHBH.

- OOnwrauuy, eMUTHpPaHU WIM TapaHTHpaHu oT cTpaHa wieHka Ha OVICP wim Ha TeXHM MECTHH
Jbp’KaBHU OpraHu MJIM MHOTOHAIIMOHAJIHN WHCTUTYIUHU M MIPEANPUATHA Cbe cdepa Ha neitHoct B EC,
PETUOHAIHO UM CBETOBHO HUBO.

- AKIOWHW WM JSUTOBE, EMHTHPAHM OT (poHAOBEe mapwyeH masap, m3uncisBamm exenHeBHa HCA u ¢
MIPUCHIEH peHTHHT 0T AAA WM €KBHBAJCHTHHUTE MY.

- Axnum wim nsnose, uznanenu ot [TIKUIILK, naBectupay mpeauMHO B 00IUraluy, eMUTHPAHU WIH
rapaHTHPaHU OT MBPBOKJIACEH EMHUTEHT, IPEJIOCTABAIIN aJCKBaTHA JIMKBUIHOCT WIH aKIUH, IPUETH
WM THPTYBaHH Ha PETYJIHMpaH Mmazap Ha cTpaHa wieHka Ha EC mmm Ha Gopca Ha CTpaHa wWiIeHKa Ha
OMUCP, npu mosto’xeHue, 9e Te3H aKIUH ca BKIIOYEHH B OCHOBEH HHAEKC.

e  Bcsko nonydeHo o6e3neYeHre, pa3inyHo OT apu B Opoid, TpsOBa 1a 0b/ic BUCOKO JIMKBHIHO U THPTYBaHO Ha
peryiupaH masap Wi MHOTOCTPaHHA THProBa CHCTEMa C MPO3pPadvyHO LIEHOOOpa3yBaHe, 3a Ja MOXe Ja Obnae
MpoAaacHO OBP30 Ha IeHA OJM3Ka 0 CTOMHOCTTA mpenu npoaaxOata. [lomydeHo oOe3meyeHHEe CHINO Taka
TpsiOBa 1a ObJIC B CBOTBETCTBUE C IPOBU3UKTE HA wWi. 48 oT 3akoHa ot 2010.

e TlonydyeHo obesiieTeHde e ObAE OLEHABAHO IMOHE BEIHBK IHEBHO. AKTHUBHM, KOMTO IOKa3BaT BUCOKA
BOJIATUJIHOCT HA L€HATa HAMA Ja ObJAT NpUeMaHu 3a 00e3leveHne, OCBEH aKoO He ca NPHIIOKEHU ChOTBETHO
OTroBapsIIUTE KOHCEPBATUBHM haircuts.
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VrpaBisiBaIioTo Ipy>KeCTBO Iie mpuiara cieqaute haiCuts, kouTo e ce mpoBepsBaT Ha peryssipHa 0asza 3a
TSAXHATA aJICKBATHOCT U IIl¢ OBJAT aJallTUPAHU HAJUICKHO, KOTaTo € HEOOXOIUMO:

PeiiTuHr Ha eMuCcHd 32 ABJITOBU OcrarbyeH Cysepenn Apyru
HEeHHH KHIKA MaTypHTeT €MHTEHTH
< 1 roguna 0.5% 1%
AAA to AA-/A-1 > 1rox. <5rox. 2% 4%
> 5 roguHu 4% 8%
A+ to BBB-/ <1 roaunu 1% 2%
A-2/A-3/P-3 1 HepeTHHT OBaHU >1rox. <5roxn. 3% 6%
0aHKOBU [ICHHU KHIXKA > 5 FoHHH 6% 12%
AKIINH OT CBETOBEH MHIEKC 15%
Tpyru axmmm 25%

MKUTTK(UCITS)/B3anvim dorose Haii-Brcoxust haircut, mpuaokum 3a IieHHa KHUra OT

dbonma
[Tapu B Opoit B chIaTa BaxyTa 0%
[Tapu B Opoii B qpyTra BasmyTa Up to 5%

HOJ’Iy‘IeHI/ITe o0Oe3IeueHus Tpﬂ6Ba Ja €ca OT BUCOKO Ka4d€CTBO.

Ob6e3neuenne monydeno ot [londorna, TpsOBa qa 6bIe U3MAACHO OT IOPHINIECKO JIUIE, KOETO € He3aBUCHMO
OT oOOpaTHaTa CTpaHa U C€ OYaKBa Jia HE € BbB BHCOKA B3aMMOBPH3Ka C MPEICTABSIHETO HA OOpaTHATa CTpaHa.

Ob6e3nedyeHneTo TpAOBa /1a € JOCTaThUHO JUBEPCHU(PHUIMPAHO 10 OTHOIUICHHE Ha IbPKAaBa, Ma3apyu U eMHUTEHTH.
Kputepuure 3a gocraTbuHa AuBepcUUKAILMs MO OTHOIICHHE HA KOHIIGHTpAIMs Ha €MUTEHTH C€ CUMTa 3a
n3nbiHeHa ako [lomdonpa momydn OT oOpaTHa cTpaHa Ha HM3BBH OOpPCOB [EpHBATHB, KOLIHWIA OT
oOe3reveHnsT ¢ MaKCHMalHa EKCHO3HWIus KbM ompeneneH emuteHT oT 20% ot HeroBata HCA. Koraro
[ondoHn e ¢ eKCIo3UIHS KbM PAa3ITUIHN 00paTHH CTPaHH, PA3IHIHHUTE KOIIHUIM OT 00e3leveHus TpaOBa na
ce obenuHAT, 3a na ce m3uuciu 20% orpaHHYEHHUE 32 SKCIO3UIMS KbM OTIEICH eMHUTEHT. [lo-m3KiroueHue,
o oH MOXKe Na ObJIe HATBIIHO OOE3MEYCH C Pa3InYHU TPEXBBPIMNMHU IIEHHU KHIKA W WHCTPYMEHTH Ha
MapUYeH IMa3ap, eMUTUPAHU WIN TapaHTHUPAHHU OT CTPaHA WICHKA, SHA WM TMOBeYe OT HEHHHUTE WHCTUTYIIUH,
nepkaBa wieHka Ha OV CP mnn MexmyHapoHa MyOJTMdHa WHCTUTYIHUS, KBM KOSTO €Ha WM IOBeYe CTPaHU
YICHKH TpPUHAJJIekKAT, B clydaid de moAdoHIa MOJydd MPEXBBPIMMH IIEHHH KHUXA OT Hal-MaJIkO IIECT
pa3IUYHA €EMUCHH U TIPEXBBPJIMMH IIEHHU KHIKA OT BCSKAa €MUCHS, ako He MpencTaisiBa moseue ot 30% ot
HETHaTa CTOMHOCT Ha akTUBUTE Ha mondonaa. CTpaHu YieHKH U AbpkaBu wieHkH Ha OV CP, emutupama wim
rapaHTHpalia IeHHN KHIDKA, KOUTO TOA(GOHABT € BB3MOXKHO Ja MpHeMe Kato obesnedenne 3a moseue ot 20%
OT HETHaTa CTOMHOCT Ha akTuBUTE cu ca: ['epmanus, Opannus, Xonannus, benrus, Mcnanus, Wrtanus,
Asctpus, [lseitnapus, ObeaquneHo kpaictso u CAILL.

IIpu mpomsiHa Ha coOcTBEeHOCTTa, 00e3IeUYeHneTo TpsiOBa aa ce cbxpansBa oT banka [lemosutap. 3a apyru
BHUJIOBE JIOTOBOPH I10 00e31eueHus1, 00e3neYeHneTo e ce chbxpaHssa oT bankara /lenmo3urap Ha TpeTa cTpaHa,

KOATO € MPpEAMET Ha 6J'IaFOHa,Z[e)KIleH HaJA30p U KOATO € HECBBbP3aHa € MPEA0CTaBAIIUA 00€e3I1eYeHUETO.

IMony4deHoTOo 0Oe3rnedeHue TpsiOBa 1a € B ChCTOSIHUE Jia ObJie HAIIBIHO MPUIIOKEeHO B JelicTBue ot [londonna
T10 BCSIKO BpeMe 0e3 yBeIoMsIBaHe WK 0JJ00peHHe OT oOpaTHaTa cTpaHa.

[Tomyuenn obe3medeHus pa3IMYHU OT Mapu B Opoil He TpsOBa ma OBIAT MPOAABAHU, PEHHBECTHPAHH WIIH
ITOCTaBSTHU B 3aJIOT.

[Monydenu obe3nedeHus — napy B Opoii TpsiOBa eIMHCTBEHO:
- Jla Objar ocTaBeHHU Ha JITIO3UTH C KPEJUTHH MHCTUTYIMH, IUIATUMH TIPH TIOMCKBAaHE WJIM C IIPaBo Ja

6’I>,HaT U3TCIJICHU U NaACKUpalln 3a HE MOBEYC OT 12 Mecela, KaTO KpeAUTHATaA UHCTUTY U TpH6Ba
Ja € € aipeC Ha perucTpauusd B CTpaHa 4JICHKA Ha EC wm TpETa CTpaHa, IMpHU MOJOKCHHUC Y€ € 00€eKT
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Ha OJaroHaJeXJTHW NpPaBWIa, CYCTEHH OT KOMIICTCHTHHUTE OpraHM Ha CTpaHaTa 4ICHKAa Ha
peructpauus Ha [IKUITIK xaTo ekBUBaJeHTHH Ha Te€3H pa3nucaHu B EBponeiickuTe perynamuu.

- Jla ca uHBECTHpaHU B AbP>KaBHHU OOJUTAIIMU OT BUCOKO Kau€CTBO

- Jla ce u3nomn3BaT 3a LeuTe Ha 0OPATHH PEIo CACIKH, MPH MOJIOKEHHE Y€ Ca ¢ KPSIUTHH HHCTHTYIIHY,
o0OexT Ha OnaronamexaeH Hamzop u 4ye [IKUIIIIK e B chCcTOsHHME Ma M3KMCKBAa 1O BCSAKO BpeMe
II'bJIHATA CyMa OT MapuTe B Opoil ¢ HaTpyIBaHe;

- VHBecTHpaHu B KpaTKOCpO4HU (OHIOBE MAPHYCH Ia3ap KAaKTO € ONUCAHO B YKa3aHUATA Ha
obmonpueToTo onpeneneHue 3a EBponelicku ¢poHA mapudeH nasap.

PuckoBere CBBp3aHM C YNPaBIEHHETO Ha OOE3IEUCHHE, KAaTO OMNEPATHBEH M IPaBeH pPHUCK, IIe Obaar
uaeHTUGUINPAHY, YIPaBIIBaHA M HaMaIsIBaHU CHIVIACHO Tporieca Ha ynpasieHue Ha pucka (IIpomec Ha
ynpasieHue Ha pucka [1YP) na Ynpasmssamoto IpyxectBo mo otHomeHue Ha Donpa.

PeunBectupano obe3neyeHue ot napu B Opoii TpsOBa Jia Obe JUBEPCUPHULIMPAHO CHIVIACHO M3UCKBAHHATA 32
JUBepcUUKALK, TPUIOKUMH 32 00€3MeUEeHHS Pa3IMIHU OT apH B OpOii.

PeunBectupane Ha o0e3neueHe HOCH PUCKa OT 3aryba Ha mapu. [10-KOHKpPETHO, OCHOBHUTE PHUCKOBE
MPOU3THYAIK OT PSUHBECTHPAHETO HA 00E3MEUYCHHUS B IIAPH B OPOIA ca KPEAUTEH PHCK U PUCK OT
KOHIIeHTpaIus. Te3n puckoBe ce HaOJIOAaBaT M YIIPABIIBAT Ha peryisipHa 0a3a, Thif kKaTo momajaat B cepara
Ha ITYP.

4.2 OrpaHu4eHHUs NPH HHBECTHPaHe, MPHUJIOKHUMHU KbM JI0NyCTUMHTE AKTHBH

CJ'IG,HHI/ITC OTrpaHUYCHUA CC NpWjIaraT KbM JOIMYCTUMUTC daKTHUBU, ITIOCOYCHHU B naparpa(b 4.1.:

HDeXB'I)DJ'II/IMI/I NCHHU KHHMKAa U UHCTPYMCHTH Ha NapUYHUA I1a3ap

a)
6)

1)

He noseue ot 10% oT HeTHuTe akThBH Ha AajeH [loadonn morar aa ObJAaT MHBECTHPAHU B MPEXBBHPIUMH
LIEHHH KHIDKA WJIM MHCTPYMEHTH Ha APUYHUS 11a3ap, U3JaleHH OT €JHa U ChIIla OpraHU3aIHsl.

OcBeH ToBa, koraro naneH IloadoHn mpuTe)kaBa WHBECTUIMM B MPEXBBPIUMH I[IEHHH KHIDKA WIH
WHCTPYMEHTH Ha MApUIHHA 11a3ap Ha pPasiIMYHU EMHUTCHTH, MPH KOETO HHBECTHIIMATE B WHCTPYMEHTH Ha
OTJICITHUTE EMHUTEHTH HAIXBBPIAT 5% OT HETHHUTE aKTHBH Ha To3H [loadoHm, oOmusaT cOOp HA BCHYKU TE3H
WHBECTHIIUH He TpsiOBa ga HaaxBbpisa 40% OT cTOHOCTTA Ha HETHUTE akTUBH Ha [loadoHma.

OrpaandenneTo ot 10%, MocoYeHo B MOATOUYKA (a) MO-Tope MOKe Aa Ob/e TOBUIIIEHO 10 MaKCUMyM 35%, ako
MIPEXBBPIIMMUTE IICHHU KHIDKA U MHCTPYMEHTH Ha MApUYHUS Ma3ap, U3JaleHU WK rapaHTHPaHu oT JIbpxkaBa
4JIeHKa, OT HeWHHU MyOJIMYHN OpraHy, oT JIbpkaBa He YIEHKA WIM OT MyOJMYHa MeXAyHapoIHa OpraHu3auus,
B KOSITO 4YJECHYBAT €QHA WIM HoBede JIbp’kaBM UWICHKH, KaTO HE € HEOOXOIMMO Te3M IIeHHM KHIDKA Ja ce
B3eMaT NPEABU] TP N3YHCIABAHETO Ha orpaHnmyeHneTo ot 40%, mocodyeHo B moaTouka (0).

HezaBucumo oT orpannueHusiTa, IocoueHu B moaTouku (a) (0) u (B) mo-rope, Ha Bceku [loadoHn e pasperieHo
Jla MHBECTUPA, B CHOTBETCTBUE C MPUHIIUIA 32 paslpeaeieHune Ha pucka, 10 100% oT cBOUTE HETHU aKTHBH B
Pa3IMYHM MPEXBBPIMMH IIEHHU KHIDKA ¥ MHCTPYMEHTH Ha MapUYHUS Mas3ap, W3MaJeHU WIN TapaHTHPaHH OT
JbpxaBa wieHKa, €IMH UM OBeue OT HEWHU MECTHHU OpraHu, oT apyra JbpkaBa uneHka Ha OpraHuzanusTa
32 WKOHOMHYECKO ChTpyaHudyecTBO M pasButue (“OMCP”), 20 wmwm Cusramyp wmm oT myOnmyHa
MEXTyHAPOIHA OPTaHU3AINS, B KOATO WICHYBAT €HA WK MOoBeue J[bpiKaBu WICHKH, IIPH yclIoBHe 4e (i) Te3u
LICHHH KHI)KA ca OT TMOHE IIECT Pa3JInYHU eMHUCHH U (ii) IICHHUTE KHMXKA OT ¢IHA EMHUCHsI HE MPEICTaBIABAT
moBeue oT 30% oT o0muTe HeTHUTE aKTHBH Ha To3u [lomdon.

Orpannyenuero ot 10%, mocoyeHo B MoATOUYKA (a) MO-TOpPe MOXE Jla Obe HaMaJIeHO MakCUMyM 10 25% 1o
OTHOIIEHHNE Ha HAKOM IBJITOBH IICHHU KHIXKA, aKO T€ Ca EMHUTHPAHH OT KPEIUTHH MHCTHTYIHHU C agpec Ha
ynpasieHue B JIppikaBa wWieHKa, KOWTO IO 3aKOH IO/JIEKAT Ha CIEHUaNieH IMyOJWYeH Haa30p, LeNnI Jaa
3alIUTH NPUTESKATETUTE Ha JTBJITOBU IIEHHH KHIKA. [lo-cennaiHo, CyMuUTe, IPOM3THYAIHA OT EeMHTHPAHETO
Ha TaKWBa JIBJITOBU LIEHHH KHIDKA, TPsiOBa CHITIACHO 3aKOHA J]a C€ MHBECTHPAT B aKTHBHU, KOUTO IO BpeMe Ha
LIeJTHS TIepUO]] Ha BAJIMIHOCT Ha Te3W ABJITOBH LIEHHH KHIKA MOTAT Ja MOKPHUAT 3abIDKCHUATA, POU3THYAIIH
OT IBITOBUTE LIEHHW KHMXA, W KOWTO, B CIy4aldl Ha HECHCTOSTEIHOCT Ha €MHTEHTA, Ie CE M3IMON3BaT 3a
MPEANOYTUTEHO BH3CTAHOBSIBAHETO HA IJIaBHUIATA U IUIAIAHE HAa HATPYNaHUTE JTUXBH.

Te3u AbITOBY LICHHU KHMKA HE TPsIOBa Ja ce B3eMar IPeJIBHI IIPH N3UYNCIIIBAHETO HA OTPAaHUYEHHETO
ot 40%, noco4eno B noarouka (6). Ho xoraro nanen [londona mputekaBa WHBECTHLIMM B TaKWUBa JIBITOBU
LICHHH KHWXA, U31aJICHU OT KOWTO M J]a € EMUTEHT, BCSIKa OT KOUTO camMa HaaXBbpJIsi 5% OT HETHUTE aKTUBH Ha
IHondouma, obuwsaT cOOpP OT BCHYKK TE3W MHBECTHIHHU He TpsiOBa da HaaxBBpis 80% oT oOmus pa3Mep Ha
HeTHuTe aktuBH Ha [londonna.
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e) He3zaBucumMo ot orpaHmdeHHsATa, IOCOUYEHH B IMOATOYKA (H), orpaHmdeHneTo ot 10%, mocodeHo B moaTodka (a)
mo-rope ce HamaisiBa 0 MakcumMyM 20% 3a WHBECTUIMHM B JSUIOBU IICHHU KHU)KA W/WIK JBITOBH LICHHH
KHIKa, U3JIAJICHU OT €JIMH U ChII[ EMUTCHT, KOTaTo IIeJTa Ha MHBECTUIIMOHHATA MOJUTHKA Ha naaeH [lomponn
€ J1a Bh3MPOM3BE/IC ChCTaBa Ha ONpPE/CIICH HHACKC OT JSUIOBH WM JBJITOBH ICHHU KHUXKA, KOTATO TO3H WHIICKC
ce ogo6psBa ot KH®C, nopamu ToBa ye:

—  CBCTaBBT HA MHJEKCA € IOCTaThYHO AUBEPCH(DUIIMPAH,
—  HHJAEKCHT NPEICTaBIIsABA aACKBATCH MIOKA3aTeN 3a 1a3apa, 3a KOWTO ce OTHacs,
—  ToH e myOJIMKyBaH MO ITOAXO/ISI HAYHH.

ToBa orpaHn4eHHWe, MOCOYECHO B €), MBbPBH maparpad e moBumieH 10 35%, KOraro ce OKake, Y€ TOBa €
OINpaBIAHO IIOpagd H3KIIOYHTEIHU Ia3apHH YCIOBHSA, OCOOCHO Ha pETylIHMpaHd Ia3apH, Ha KOUTO ONpeleeHH
NPEXBBPIMMH LEHHH KHW)Ka WIM MHCTPYMEHTH Ha IapHUYHHS IIa3ap JOMHUHHUpAT CHIHO. WHBecTHpaHEeTO IO TO3U
pa3mep ce pas3pelniaBa caMmo 3a eJMHUYEH EMHUTEHT.

He e HeoOX0onMMO LIEHHUTE KHMXa, IOCOYCHHU B MOJATOYKA (€), 1a ce B3eMaT MPeABU MPU U3UUCIISIBAHETO Ha
orpanuuenueTo ot 40%, ycTaHoBeHO B moATOYKa (0).

Js10Be B MpeAnpHATHS 32 KOJICKTHBHO MHBECTHPAHE

x) [ondonnoBere, YNUTO MHBECTHIMOHHU MOMUTHKH TpeABIKAaT nHBectHpane rnaBHo B [IKUIILK u gpyru
[IKW, ne morar na unBectupar nosede oT 20% OT CBOUTE HETHU aKTUBU B ILICHHHM KHI)KAa Ha €IHU U CHIUH
TTKUIIIK mau ITKHA.

3a nenute Ha Ta3u pasnopenda Beeku nmoadoun Ha ITKUIIIK wnu ITKW ¢ MHOMXecTBO MOAGOHIOBE cE CUUTA
3a OTACJCH GMHUTCHT, NMPH YCJIOBHEC Y€ MPUHIMIBT HA pa3/ICJCHUC HA 33b/DKCHUATA HAa OTIACIHHTE MOA(GOHIOBE Ce
cra3Ba 110 OTHOIICHUE Ha TPETH CTPaHH.

ITondonnoBere, YNUTO MHBECTHIMOHHU IMOJUTHKY NpeABIKAAT uHBecTHpaHe riaasHo B ITIKUIIIK u npyru
ITIKU ne moraTt na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. nomyctumu 11K, kouto He morat

na ce kBanmudurupat karo [TKUIIIK).

He e myxHo 6a3oBute aktBH, Abpxkann ot [IKUIILK wmu npyrurte [IKHW, B kourto [Tondorapt nHBECTHpA, 1a
ce B3eMar Noj BHUMaHME NPH NPHJIaraHeTo Ha MHBECTUIMOHHNTE OTpPaHWYEHHs, IIOCOUeHH B raparpad 4.2.

IIGHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

3) He noseue or 20% ot HeTHuTe akTHBM Ha Bcekd lloadoHn morar na ObJaT WHBECTHPAaHU B JETIO3MTH,
HaIpaBeHH B €/1HA M CHII[A HHCTUTYIIHSA.

DduHaHCOBH ASPUBATUBHU MHCTPYMEHTHU

n) PuckoBara excno3unust Ha PoHma KbM HacpewHaTa ctpaHa no cuenka ¢ OTC nepuBatuBM He MOXKE Ja
Hagpumaea 10% or HeTHWTe akTHBH Ha naneH [lomdoHnm, Koraro HacpelmiHaTa CTpaHa € KpeauTHA
WHCTHTYIHUS, IOCOYEHA Mo-rope B moarouka 4.1 (vi) win 5% B ocTaHAIUTE CITyYau.

i) I'moGanHaTta eKCHO3WIUSA B JCPUBATHBH HE MOXE Ja HaJBWINABa OOIIMA pa3Mep HAa HETHHTE aKTHBH Ha
IMoadonna.

I'mobanmnata ekcrmosuiivss Ha 0a30BUTE aKTUBU He TpsiOBa Ja HaAABUINABA HWHBECTHUIIMOHHUTE
OTpaHUYEHUS, IOCOYECHH B MOATOUKH (a), (0), (B), (1), (3), (1), (x) u (i1). bazoBuTe aKTHBU NpH AEPUBATHBHUTE
MHCTPYMEHTH, Oa3upamd ce Ha WHAEKCH, HE CE OTYHTAT BHB BPB3KAa C WHBECTHIMOHHHUTE OTPAHWYCHUS,
MOCOYCHH B TIOATOUKH (), (6), (B), (1), (3), (1), (x) u (11).

Korato MNPCXBBPJIMMU 1ICHHU KHHWXKA WJIM HWHCTPYMCHTU Ha MHNApUYHUSA 1a3ap BKIOYBAT ACPHUBATUBCH
HUHCTPYMCHT, MOCJICAHUAT TpHGBa Ja C€ B3CMC 110 BHHMaHHC C OIJICA CIIa3BaHCTO Ha M3UCKBAHUATA Ha

TOPCIIOCOUCHUTC OrPAHNYCHUA.

Besiko perHBecTHpaHe Ha MOJYy4eHO oOe3ledeHre B mapu B Opoil 3a pero CHEeNKM WM OTJaBaHe Ha3aeM Ha
LIEHHHU KHWXa TPsiOBa Jja Ob/ie BKIIIOYEHO B M3YHCICHUETO Ha TJI00aIHATA eKCIIO3HIIHSL.
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EKCHOSI/IHI/ISITa C€ M3YHC/IsIBA, KATO CE€ B3€Ma IO BHUMAaHUE TEKyIIaTa CTOHHOCT Ha 0a30BUTE AKTHUBH, pPUCKa
OT HEU3IIBJIHCHUE Ha HacpfliHaTa CTpaHa, 6’bﬂeIlII/ITe nazapHu ABMKCHUSA U BPEMETO, KOCTO OCTaBa 3a 3aTBApsAHC Ha

TIO3ULIUHUTC.

MakcumajiHa €KCIO3MIIUS KbM €HA OpraHu3aIus

K) Hukoit [Tondonn He Moxe 1a KOMOMHHMpaA, KOTaTO TOBA IIe JOBEJC /10 MHBecTUpaHe Ha moBede oT 20% ot
HETHHUTE MY aKTHBH B €[JHA OPTaHU3ALU BCSIKO OT CICIHUTE!

MHBECTHLMH B MPEXBBPJINMH [IEHHM KHIDKA WIIM MHCTPYMEHTH Ha MApUYHHMS Ia3ap, M3AaJACHH OT CIUH
E€MHTEHT, CIpsAMO KOHUTO ce npunara 10% orpannueHue 3a eIWH eMHUTEHT, TIOCOYCHO B ITOATOYKA (a) W/WiIH
JICTIO3UTH TIPH ChIAaTa HHCTUTYIHMS, CIPSIMO KOHTO C€ TpHiIara OrpaHMYeHNETO, TOCOYEHO B MOATOUKA (3)
13707801

excrio3unuu no caenku ¢ OTC nepuBaTHBYU ChC ChIAaTa OpraHU3alus, CIpsiIMO KOUTO ce mpuiarat 10%,
CBOTBETHO 5% OrpaHHYCHMS 32 €HA HHCTUTYIIHS, TOCOYEHH B MOATOYKA (M)

Hukoii mondona He MOXke 1a KOMOUHHpA:

WHBECTUIIUHM B MPEXBBHPIMMHU [ICHHH KHIDKA WIM MHCTPYMCHTH HA MApUYHUS Maszap, M3MaJCHU OT CIAHMH
E€MHTEHT, CIPSAMO KOHUTO ce npmiara 35% orpaHideHNe 3a eIMH €MUTEHT, IIOCOYCHO B MOATOYKA (B) W/HITH
WHBECTHIIUN B OIPENEICHH IBITOBH IIEHHH KHIDKA, M3MAaJCHH OT CHIIHA €MHTCHT, CIIPSAMO KOUTO ce
npuiiara 25% orpaHHYeHHUE 3a eIMH eMHTEHT, IOCOYCHO B IMOATOYKA (1) W/WIN

JETIO3UTH TIPU ChINATa MHCTUTYITH, CIIPSIMO KOUTO ce mpuara 20% orpaHHYeHne 3a eHa OpTaHu3aIis,
ITOCOYEHO B TOJITOYKA (3) W/WIN

excrio3uiuu mo cneiku ¢ OTC gepuBaTHBU ChC ChIllaTa OPTaHU3AINA, CIPIMO KOUTO ce mpuiarat 10%,
CBHOTBETHO 5% OrpaHUuCHUS 3a €{HA MHCTUTYIIHS, TOCOUYCHH B MOATOYKA (i) IPU KOETO TE3U UHBECTUIMH
3ae7JHO HaIXBBPIAT 35% OT HETHUTE My aKTUBH.

IIOHVCTI/IMI/I AKTUBU M31AJICHU OT €AHA U Chllla Irpyna

) Kommannute, KOUTO ca BKJIIOYEHM B €IHA W ChIIA Ipyla NPH M3TOTBSHETO Ha KOHCOJIMIAMPAHU (HUHAHCOBH
otyetn 1Mo cMuchia Ha Jupektusa 83/349/EVO unu B CHOTBETCTBHE C MPU3HATH MESKAYHAPOIHU CUCTOBOIHH
CTaHAAPTH, CE pa3IIekJaT KaTo e[Ha OpraHu3anus Mpu ONpeelsiHe Ha CbOTBETCTBUETO C MHBECTUIIMOHHUTE
OrpaHUYeHUs], IOCOYEHH B MOATOUKH (2), (6), (B), (1), (3), (1) u (k).

M) Bceeku ITondona moxe na uaeectupa a0 20% OT HETHUTE CH aKTUBH B NMPEXBHPIMMHU LEHHH KHIDKA W/WIIN
MHCTPYMEHTH Ha NMapUYHMA [a3ap B paMKUTE Ha ChIaTa rpyra.

OFDaHI/I‘IeHI/ISI 3a HDI/II[O6I/IBaHe ot EMuTeHT Ha JA0NYCTUMH aKTUBH

H) DoHIBT HIMA 1a:

npuo0MBa aKIMy C MPaBO Ha Ii1ac, KOMTO Ouxa jnanu Ha PoHzja npaBeH WM GakTHUECKH KOHTPOJ WIN
BB3MOKHOCT 3a YIpPaKHABaHE HAa 3HAUUTEIIHO BIMSHUE BbPXY YIPABICHUETO HA EMUTEHTA;

npuTexana, uype3 HuTo enuH [loadonn nim upes PoHna karto 1110, moseve ot 10% ot akunure 6e3 npaBo
Ha IJjlac Ha KOUTO U Aa € EMuteHr;

npuTexana, upe3 HuTo enuH [loadonn nim upe3 @onpa kato 115010, oBede oT 10% OT ABATOBUTE LIEHHU
KHIDKa Ha KOWTO U 1a € EMuTeHT;

puTeXaBa, upe3 HuTo eanH [loadona niam upes @onpa kato 1510, moseue ot 10% OT MHCTPYMEHTHUTE Ha
Mapyu4HUs Nazap Ha KOWTo U Aa € EmuteHT;

puTeXaBa, upe3 HUTo eanH [loadona mnm upe3 PoHaa KaTo 1110, MoBede oT 25% OT ASIIOBETE Ha €THO
n cpmo ITKUIIHIK wmmu gpyro IIKM (kato Tyk ce BKIIOYBAT BCHYKH HETOBH NMOA(DOHIOBE), B KOETO
HMHBECTHpA.

OrpaHu4eHusTa, IOCOYEHU B TPETO, YETBBPTO U METO NPEAJIOKEHUE MOTaT J1a He ce B3eMarT I0J] BHUMaHUe 110
BpeMe Ha NPHI00MBAHETO, aKO KbM TO3M MOMEHT 00IaTa cyMa Ha JBJITOBUTE IEHHH KHIDKA WM Ha MHCTPYMEHTUTE Ha
napuyHus nasap, win Ha jgsutoBere B [TIKUITIK/TIKU, nin HeTHata cymMa Ha M3[aJC€HUTE WHCTPYMEHTH HE MOXE Ja
ObJIe N3UHCIICHA.

17



TaBanute, onpeeNeHd NO-roOpe He ¢ NpHiIaraT o OTHOIICHUE Ha:

NPEeXBBbPJIMMH IIEHHH KHW)Ka W WHCTPYMEHTH Ha NapU4HMs Mas3ap, M3JaJeHH WJIM TapaHTHpPaHd OT
JbprkaBa wieHKa WiIM HEWHU MECTHH OpTraHu;

MPEXBBPJIMMH [IEHHN KHU)KA M MHCTPYMEHTH Ha NMapUuHMA Na3ap, U3/1aJeHH WU rapaHTHpaHu OT Apyra
Pazpemiena npprxaBa, KosTO He € J[bpikaBa WiICHKa;

NPEeXBBbPJIMMH IIEHHH KHW)Ka W WHCTPYMEHTH Ha NapU4yHMs Masap, M3JaJeHH WJIM TapaHTHpPaHd OT
MyOJIMYHa MEXIyHapoJHa OpraHu3alys, B KOSTO WICHYBAT ¢AHA WK IIoBe4e JIbpiKaBU WICHKH,

aKIUM B KaIlUTajla Ha KOMIIaHHs, KOSATO € YUpeAeHa WM OpraHU3MpaHa ChIJIaCHO 3aKOHHTE Ha J[bprkaBa,
KOATO He e JIpprkaBa WieHKa, PH ycJIOBHe 4e (i) Ta3sd KOMIIaHHMS WHBECTHPA aKTHBHUTE CH OCHOBHO B
LEeHHA KHIDKA, W3MAJCHH OT €MHUTEHTH OT Ta3W J[bpxaBa, (ii) ChITIacCHO 3aKOHHWTE Ha Ta3HW JIbpxkaBa,
yyactHeTo Ha choTBeTHHS [lomdoHn B KamuTana Ha TakaBa KOMITaHHS INPEACTABISABA CIUHCTBECHUAT
BB3MOJKEH HAUWH 3a 3aKyIlyBaHE Ha IICHHU KHIDKA HA eMUTEHTH OT Ta3u JbpxkaBa u (iil) Ta3u KOMIIaHUS
cras3Ba IIpU HHBECTHPaHE OTPaHUUCHUATA, TIOCOUEHH B To3H [IpocmexT.

AKO orpaHMYEHHsATA, YCTAHOBEHHU B maparpad 4.2. He ObJaT CHa3eHH 10 MPUYMHH, KOUTO Ca M3BBH KOHTpOJIA
Ha PoHma MMM B pe3yinTaT Ha IMOPBUKHM 3a 0OpaTHO M3KymyBaHe Ha JlamoBe ot PoHga, wnu B pe3yiaTaT Ha
YIpaXHsBAaHETO Ha IpaBa, CBbP3aHU ChC COOCTBEHOCTTAa BHPXY [lsmoBe, @oHIBT TpsOBa ja MpHeMe 3a MPUOPUTETHA
LeJl Ha CBOUTE CHCIKM MO MNpojax0a W3JIM3aHETO OT Ta3W CHUTyalus, KaTo B3eMe IpeIBHJ HHTEpPEeCHTe Ha
IIpurexxarenute Ha Jlsn0Be.

Cna3Baiiku NpUHIOUIIA 34 PpasnpeaACICHUC Ha PUCKA, HOBOCH3AAACHUTC HOI[(l)OH,Z[OBC MOrat BpPEMCHHO Ja
H3JI34T U3BBH MPCACIIUTC HA OIPAHHUYCHUATA B rlaparpa(b 42, C MU3KJIIIOYCHHUEC HAa OHE3HM, ITOCOYCHHU B IMOATOYKH (I>'I) n
(H), 34 IEpuoa 40 MECT MECella OT AaTaTa Ha TAXHOTO CTapTHUPAHC.

4.3 JIMKBUAHM aKTUBH

HOHq)OHI[OBeTe Morart aa AbpKaT JOMbJIHUTCIHA JUKBUIHU aKTUBH.

4.4 Hepa3pemenn HHBeCTUIIMHI

[ondourmoBere HAMA na:

i)

i)

i)

iv)

5.

WHBECTHPAT WIM Jja CKIIOYBAT CJENIKH, CBBP3aHM C LEHHU METAIH U CbC CepTH(UKATH 3a LEHHU
MeTany;

3aKyIyBaT WIN NPOJaBaT HEJBWKUMH UMOTH WIIM OIIHMHU, paBa WM Y4acTHs, CBbP3aHHU C TAX, KaToO
[MoadonnoBere Morar Aa MHBECTHPAT B LIEHHH KHHXXKA, KOMTO ca 00e3MedeHH ¢ HEeJBIKHUMH UMOTH
WK C YYacTHsl B TAX, WJIM KOUTO Ca M3/a/IeHH OT KOMIIAaHWH, KOUTO WHBECTHPAT B HEJBIXKMMHU UMOTH
WJIN B y4acTHsl B HEJIBIYKMMHU UMOTH;

W3BBPILIBAT HEMIOKPUTH NPOJaKOM Ha NPEXBBPIMMH [IEHHH KHW)KA, MTHCTPYMEHTH Ha MapuyiHUs ra3ap
win Apyru (QUHAHCOBH WHCTPYMEHTH, NocodeHn B monartouku 4.1 (iv), (v) m (vii), kato ToBa
orpaHMYeHHE HAMA Ja momnpedd Ha jganeH [londoHxa aa mpaBu NETMO3WTH WIM APYTM CMETKH BBHB
BpB3Ka C ()MHAHCOBHTE JIEPUBATUBHM WHCTPYMEHTH, ITO3BOJICHH B IIOCOUEHHTE II0-TOpE T'PaHHUIM;
OCBEH TOBAa MOTaT Ja C€ M3IOJI3BAT JIMKBUIHM aKTUBH 3a NOKPHBAaHE Ha EKCIO3WIHATa BBHB
(bMHAHCOBH AE€PUBATHBHU HHCTPYMEHTH;

JlaBaT 3aeMM WIM Ja TOPBYUTEICTBAT 3a TPETH JIMIA, KAaTO 3a IEJINTe Ha TOBAa OTrpPaHUYCHHE
1) npu0OMBAHETO HAa MPEXBHPIMMHU LIEHHW KHI)KA, MHCTPYMEHTH Ha MAapUuHHs T1a3ap WIN JIPYrd
(MHAHCOBM WMHCTPYMEHTH, MOoco4eHH B moatouku 4.1 (iv), (v) um (Vvii), M3IUIATeHH W3IUIO N
YaCTHUYHO, U ii) TIO3BOJICHOTO J[ABaHE HAa3acM Ha IIEHHU KHIKA OT MOPT(HEHInTe HIMa a Ce CUUTa 3a
JlaBaHe Ha 3aeM;

B3UMAaT HazaeM CyMH, HaaXxBupismy 10% OT ma3zapHaTa CTOWHOCT Ha TEXHHUTE OOIIM HETHU aKTHBH,
KaTo BCEKHM TaKbB 3aeM TpsAOBa 1a ObIe OT OaHKa M Ja ce M3MOJI3Ba CaMO KaTO BPEeMEHHa MspKa B
W3BBHPEJHN CJydad, BKIIOYMTENHO IpU 0OpaTHOTO WH3KymyBaHe Ha JlsmoBe. Bbmpekn ToBa,
[MoadoumoBeTe Morat Ja NpUAOOUBAT Yy’K/Aa BalyTa upe3 B3aumuu kpenutu (back-to-back loans).

HEJIOBPOCBHBECTHA THPTOBUS U “MAPKET TAUMUHI™”

YrupaBisBamoTo Ipy>KeCTBO B3eMa HEOOXOIMMHTE MEPKH, 3a [1a He ce MpHeMaT MOPBHUKH 33 OKYIKa, 00paTHO
M3KyIyBaHE W KOHBEPTHPAHE CIIE]] OIpeaeicHuTe B To3H [IpocieKT kpaiftHu CpOKOBeE.
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YHpaBJDIBaH.[OTO APYKECTBO HE MO3BOJIIBA HEJICHACOYCHO Ja CE€ NMPaBAT MHBECTUINH, KOUTO C€ OCHOBABaT Ha
“MapKeT TalMHHT" WA HOJJOGHI/I IIPpaKTUKH, ThI KaTO TaKuBa IMpaKTUKW MoraT Ja HaBpE€aAT Ha UHTCPECUTC HA BCUYKHU
HpI/ITe)KaTeJ'II/I Ha I[SUIOBG. praBJ’IHBaIHOTO APYKECTBO CH 3amasBa MpaBOTO [a OTKaXC MOPBUYKH 3a MOKYIKa OT
HWHBECTUTOP, KOT'OTO praBHﬂBaHIOTO JAPYKECTBO MMOAO3MPa B U3IMOJI3BAHC HAa TaKMBa IMPAKTUKU, KAKTO 1 J1a B3EME, aKO
TOBAa € YMECTHO, IpYyT'd MEPKHU, HeOGXOZ[I/IMI/I 3a 3a1guTraTa Ha APYTUTC MHBECTUTOPU BBB donpa.

Kakrto ¢ mocoueno B Lupkymsap 04/146 na KHOC, mox “mapker taiiMuHT” ce pa3Oupa apOUTpakeH METO,
Ype3 KOHTO MHBECTUTOP CHCTEMATHYHO KyIyBa ¥ IPOJaBa WM KOHBEPTHpA AsUTOBE WM aKIUU HA eIMH U ChII QOH/ 3a
KpaThK IIEPHOJ OT BpeMe, KaTo Ce BH3IIOI3Ba OT BPEMEBHUTE PA3JIMKU W/WIIH MIPOITYCKH MIIM HEJIOCTaThIIM HA METOMa 3a
onpenensHe Ha HeTHata CTOWHOCT Ha aKTUBHUTE.

6. JOAJIOBETE

6.1 ddopma, coGCTBEHOCT H MPeXBBLPJIsiHe Ha JlsijioBe
Jsosete ot Bcnuku Kitacose BbB Beeku [1oadona ce u3naBaT eIMHCTBEHO KaTO O3HAIMYHH [ICHHH KHIDKA.

BrcBareto Ha umeto Ha [lputexaten Ha [{sioBe B perucThpa Ha [IsjoBeTe yqOCTOBEpsBAa MPABOTO MY Ha
coOcTBeHOCT BBpPXYy Te3n OesHanmnunu [lsnoBe. [Ipu mouckBane Ilpurtexarenst Ha J{suioBe mMONydaBa HMHCMEHO
NOTBBPXKICHHE 3a COOCTBEHOCTTa BBPXY NpHTekaBaHUTe OT Hero [lsmoBe. Ilpu OTChCTBHE Ha sIBHA TpEINKa HIIH
BB3paxkeHue ot [Iputexaren Ha J{sutoBe, mony4eHo oT Peructparopa B pamkuTte Ha JIeceT paboTHM AHU Ha BaHkara B
JIrokceMOypr, CYMTaHO OT JEHsS Ha W3NpallaHe Ha HOTBBP)KACHUETO, TOBA HMOTBBPIKACHUE CE CYUTA 32 OKOHYATEIHO.
Hsma na ce u3naBat yaoctoBepenus 3a Jsuiose.

Bceuuku [lsimoBe TpsiOBa Ja ca M3ILUIIO IUIATEHHU, Te HAMAT HOMUHAJIHA CTOMHOCT U He AaBaT npedepeHIranHu
IIpaBa WK IpeJUMCTBO [IpU U3/1aBaHe Ha HOBU [lsioBe.

Ile ce u3naBaT yacT OT Oe3HATMYHM J{ATOBE C TOYHOCT JI0 TPU 3HAKA CJIE]] IeCETHYHATA 3aIleTas, HE3aBUCUMO
JIATTK PA3JeSTHETO € PEe3yNTaT OT MOKYIKa WK KOHBEpTUpaHe Ha J[soBe.

CoOcTBeHOCTTa BBPXY /ASJIOBETE CE€ IMPEXBBPJIS Upe3 BIIMCBAHE HA MMETO Ha NMpHoOpeTaTessi B perucrbpa Ha
[IpurexxaTenute Ha AAIOBETE CleJ, HMpeAcCTaBiHE INpe] PerucTpallMOHHUS areHT Ha JOKYMEHT IO INPEXBBPISHETO,
KOWTO € HA/IJIeKHO MOITBJIHEH U ITOINCAH OT IPEXBBPIIUTEINS U IPUOOPETATENS], KOTAaTO € NPHIIOKUMO. BB3MOXKHO € a
Oblle HAaYMCIIEHa Takca 3a IPEXBBPISHETO AMPEKTHO Ha NpHUTeXaTens Ha jasoBe oT Juctpubyropa w/mim
PeructpanuonHus areHr.

6.2 HW3paBane Ha J[ss10Be

3a mppBOHavyanHaTa MOKynka Ha JlsuoBe (0e3 3HaYeHHe Jany MOKYIKATa € [0 BpeMe Ha MbPBOHAYAIHHS
MEepHOJI Ha MpejJiaraHe WK Cje]l TOBa) Ce W3UCKBA MOMBIHEH (GOpMYJsp OT ObJCHIMsS MPUTEKATEN Ha ISUIOBE
(,IIbpBoHAYaTHA MOPBYKA™) Ha XapTus, N0 (akc WM B eJeKTpOHHA ¢GopMa WM japyra ¢Gopma, OmpejaeNsHa
MepruoIMYHO OT YmpapnsBamoto [pyxkectBo. Ot Opnemmute [IpurekaTenn Ha IUIOBE MOXE Ja ObJe MOWCKBaHA
JOITBJIHUTENTHA JOKYMEHTAIMS O NPEIeHKa Ha YTPaBIsIBamoTo JpyXecTBO, KaKTO M JONMBIHUTEIHA HH(OpMAIHS,
KosiTO YmpapnsBamoTo JlpykecTBO W AIMHUHHCTPAaTHBHHS areHT CMETHAaT 3a HeoOxoamma. Dopmymsipu 3a
[IppBOHAYANIHA TIOPBYKA CE MPEAOCTABAT OT Perucrparopa win ot AuctpubyTopure (ChriIacHO AehUHUIMSITA B pa3es
10.6 mo-momny). 3a mociaeABaIIN MOPHUKH, T.€. BCSIKA JOMBIHUTEIHA MOPBYKA OT MHBECTUTOPA 3a TIOKYITKA Ha JSUIOBE B
usikor ot ITomdonmoere Ha Donma (0e3 3HaYeHHE Aald MOKyNKATa € MO BpPEME Ha IIbPBOHAYAJIHHUS NEPHOJ Ha
npearane win ciex Tosa) (,,Ilocjaeasama noprYKa’), MOraT Ja ce JaBaT MHCTPYKIUH 1O (akc, TenedoH, Mmomia Ui
Jpyra ¢popMa Ha KOMYHHUKAIIUs, CUeTeHa 3a pHUeMiInBa 3a Y1pasisiBaioTo JpyxecTBo (3a 1a ce u30erie CbMHEHHE -
BKITIOYHTEITHO B EICKTPOHHA opMa).

L. IIbpBOHAYAICH [IEPHOJI HA MpPEJIaraHe

IIspBOHAYaNHUAT TEpUOA Ha mpeliaraHe (KOWTO MOXKE [a NPOABIKA €AMH JIeH) W 1leHaTa Ha BCEKHU
HOBOCBH3/Ia7ieH win aktuupan [londonn ce ompenensr or ChBeTa Ha JUPEKTOPHTE U CE MOCOYBAT B CHOTBETHOTO
IIpunoxenne kpm TO3U [IpOCTieKT.
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[TnamanusaTa 3a MOKYNKH, HAIIPaBEeHM Npe3 IbPBOHAYAIHMS MEPUOJ] Ha MpeaIaraHe, TpsiOBa fa ce Mmoiydar B
Pedepenrtnara Banyrta Ha cborBeTHUs [logdonn or Auctpubyropa B mocieaHus A€H OT IbPBOHAYAIHUS NEPHOJ Ha
npeaarane ¥ oT PoHAAa He MO-KbCHO OT ABa PaboTHM THM ciiex MOCHEIHWsS JEeH Ha IbPBOHAYAIHMS NMEPHOJ Ha
IpeJlaraxe.

AKO ITbpBOHAYAJIHUAT MEPUOJ HA NpeAJIaraHe € eUH JEH, IUIAIaHuATa 3a OKYNKH, HalIpaBeHU NIpe3 ACHS Ha
IbPBOHAYATIHOTO IIpeJularaHe, TpsAOBa naa ObJaT TOJNyYEeHM Ha TO3M JEH Ha IIbPBOHAYAIHO IIpeJylaraHe OT
JuctpubyTtopa u 10 ABa paOOTHH AHU ciel Hero oT bankaTa memosuTap.

[Tnamanusara TpsaOBa na ce IMoiydaBaT 4pe3 OAaHKOB NMPEBOA KAaTO HETHA CyMa, CJIel yOpPB)KKaTa Ha BCHYKH
0aHKOBH TaKCH (OCBEH KOTAaTO MECTHUTE OAaHKOBH IPAKTHKH HE II03BOJIIBAT H3BBPIIBAHETO HA OAHKOBH IIPEBOIH).

ChBeThT Ha TUPEKTOPHUTE CH 3ama3Ba MPaBOTO Ja akTHBHpa fdaneH Kiac mo Bcsko Bpeme. Ilo pemenue Ha
ChBeTa Ha JUPEKTOpHTE, Ipu akThBHpaHe Ha HOB Kinac B [loadonn, nenara 3a [su1 B HoBust Kinac npu crapTupaHeTo
My III¢ OTTOBaps Ha IieHaTa 3a JIsu1 Mo BpeMe Ha MbPBOHAYAIHUS MEPHUOJ HA MpeaiaraHe B choTBeTHHA [loadona mwiu
Ha Tekymata HeTHa cToifHOCT Ha akTuBuTe Ha Jlsu1 B chinecTByBanl Kiac Ha crorBeTHus [Tondon.

Il. TlocieaBaiiu MOKYIIKH

Cren mppBOHAYANHUS TIEPUO]] HA MIPEAJIaraHe IieHaTa Ha npuaoouane 3a s me 0b1e HeTHata cTodHOCT Ha
akTuBHTE Ha JIs1 Ha chOoTBeTHHUS JleH Ha OIEHKa IUTIOC NMPHIIOKMMATa Takca 3a MOKyIKa Wiu camo HerHaTta croifHOCT
Ha akTuBHTEe Ha [Is1, B ciydail We TakcaTa 3a NOKyNKa ce 3aabpika oT JuctpuOyrtopa. 3a na Obme obpaboreHa B
KoHKpeTeH [leH Ha onenka, [TocnenBama nopruka TpaOBa qa Ob1e momydeHa ot Perucrpartopa (apes Juctpubyropure
WA JUPEKTHO OT HHBECTUTOPHUTE) Hali-KbCHO 10 15:00 waca B chimus JleH Ha omeHKa (“KpacH CPOK 3a MOKyIKa™).

[To oTHONIEHHE HA MOPHUYKUTE 32 MOKYIIKA, MOJIYYeHH OT Peructparopa cien KpailHUs CPOK 3a MOKYIIKA WA B
JIeH, KOMTO He € JleH Ha olleHKa, IleHaTa Ha J[dmoBeTe ce omnpezens Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a
cienBamus JleH Ha OlleHKa, TUTFOC ChOTBETHATA TaKca 3a MOKYTKA.

IToppukn 3a mokymnka ype3 JuctpubyTop HEe Morar Ja ce MpaBsT, KOraro BBIOPOCHUAT ucTtpubyTop He
pabotn.

ChbBeTHT Ha JUPEKTOPUTE MOXKE J]a pa3peld Mopbhuka 3a IOKynKa Aa Obae mpueta oT Permcrpartopa cien
KpalHHs CPOK 3a MOKYIKa (HO NMpH BCHYKH IOJOXEHHS He Mo-KbcHO oT 18:00 waca Ha choTBeTHHS [IeH Ha OleHKa),
mpu moJioxkeHue de (i) moppukata e momydeHa ot ductpubyTopa mpenn KpaiHuUs Cpok 3a mokymka - 15:00 gaca, (ii)
NIPUEMaHEeTO Ha TakaBa IOpPBYKAa HiAMa Ja ce OTpasu BbpXy aApyru llpurexarenu nHa [lsmoBe wm (iii) BCHUKH
IIputexxarenu Ha J{4510Be ce TpeTUPAT 110 €IHAKbB HAUMH.

B 3aBucumocT OT 3aKOHUTE, MOA3aKOHOBUTE HOPMATHBHU aKTOBe, OOpPCOBUTE TMpaBuia WU OaHKOBUTE
MIPaKTUKA B JIbpXKaBaTa, KbBJIETO C€ OCHIIECTBSABA IMOKYMNKaTa, YMPaBISIBAIIOTO JIPYXKECTBO MOXE Ja chOupa
JIOITBITHUTENIHN TAKCU WA Pa3HOCKH.

CrioMeHaTHTE MMO-TOPEe TAKCH 3a TMOKYIKa HAMAa Ja HaIXBBPIAT MPOICHTA, TOCOYCH 3a BCekH Kiac BBB Beekd
Hondoun B crorBeTHOTO [IpHnokenue kbM To3u [IpocmekT, KaTo TO3M MPOIIEHT ce U3YHCIsIBa OT Perucrparopa wiu oT
choTBeTHUS JlMcTpuOyTOp Wi BBpXy HeTHaTa CTOWHOCT HAa aKTUBUTE Ha BCHYKU J[sUI0oBe, 3a KOMTO c€ OTHACS
mopbukaTa, WM BbpXy HeTHara croitHocT Ha aktuBuTe Ha [lsu1. Takcata 3a MOKymKa MOXKe Ja ce ChOMpa MIIH
WHBECTUTOPHT Ja ObIe OCBOOOJCH OT Hes M3ISUIO MM YaCTHYHO Mo mperieHka Ha ChBera Ha aupekTopute. TakcaTa 3a
MOKYTIKa (aKO TakaBa ce chOMpa) MOXKe Jla ce Tuiania (IUPEKTHO WM Ype3 YPaBIsABalioToO IPYKECTBO) HA WM IIE CE
3anbpka oT Juctpubyropute, AeiicTBallyd BbB Bph3Ka C MpeajaraHeTo Ha JIsuioBeTe, ChINIACHO CHOTBETHUS TOICAH
JloroBop 3a qucTpuOyIus.

IInamanero 3a [lsnoBe TpsiOBa ga ce monyun B PedepentHara Bamyra Ha cbhoTBeTHHS I[lomdona ot
Juctpubytopa B choTBeTHHS JleH Ha omeHka U oT PoHJa HE MO-KBCHO OT ABa PaboTHW mHU cien cboTBeTHHS JleH Ha
ornenka. [Inamanmsta TpsOBa ce moirydaBaT 4pe3 OaHKOB MPEBOJ KaTO HETHA CyMma, CIIeH yApBKKAaTa Ha BCHYKH
0aHKOBU TaKCH (OCBEH KOTaTO MECTHUTE OAHKOBH MPAKTHKH HE MI03BOJIIBAT H3BBPIIBAHETO HA OAHKOBU MPEBO/IH).

I[OKOJIKOTO C¢IHa NOpbYKa 3a IMOKYIIKa HEC BOAU OO HpI/IHO6I/IBaH€ Ha KPbBI'bJ 6p0ﬁ I[HJ'IOBC, me C€ usagaBar
YaCTU OT O€3HATUUYHUTE I[SIJ'IOBC C TOYHOCT A0 TpH 3HAKa CJIC[ ACCCTUYHATA 3areTas, KaTO 3aKpbIJICHUATA LIS 6’I>L[aT B
110J13a Ha CbOTBCTHUA HOIL(i)OHH.

Hsima na 6paat u3naBanu JlsmmoBe B Hukoid Kitac Ha Hukoii [loadona mpe3 nmeproi, KOrato U3UMCISIBAHETO Ha
Hernata croitHocT Ha akTuBUTE Ha TO3U [ToaoH € BpeMEHHO CIIPSHO OT YTPaBJISABAIIOTO IPYXKECTBO B ChOTBETCTBHE
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¢ pazzena “BpemenHo crimpaHe Ha H34nCIsiBaHeTO HAa HeTHata cToitHOCT Ha akTHBHTE” OT TO3M [IpocnexT. B ciryuaii ue
Obse crpsina padbotata ¢ [sose, [loppukure 1me ce 00paboTBaT B mbpBUs JleH Ha OlleHKa ciie]] Kpasi Ha TaKbB IEpUo]
Ha BPEMEHHO CIIUpaHe.

CBBETHT Ha IUPEKTOPUTE MOJXKE J1a Ce ChIVIacH Ja u3nanae JsuoBe cpelly HermapuyHa BHOCKA Ha IIEHHH KHIDKa
Ha Bceku [Iputexaren Ha J[sutoBe, KOWTO ce ChITIACH Ja CHa3Ba BCUYKH YCIIOBUS, IEPUOAMYHO onpenessiHu oT ChBera
Ha AMPEKTOPHTE, BKIIOYHUTEIHO, HO HE CaMo, 33/IbJDKEHHETO Jla PEIOCTaBH JIOKIIA 3a OLeHKa oT oguTopa Ha DoHpaa
(“OauTopbT”), KOUTO e OB Ha PA3IMOIOKEHUE 32 IPOBEPKA, U TIPH YCIOBHE Y€ TE3H IIEHHN KHIKA ChOTBETCTBAT HA
WHBECTULMOHHUTE OIPaHUYCHMS U IOJUTUKH Ha choTBeTHUS [londonn, omucanu B [Ipuinoxkxenue koM To3u IIpocexT.
Benuke pa3xonu, HalpaBeHW BBB BpPB3Ka C HeNMapHyHATa BHOCKA Ha IIGHHN KHIDKA, BKJIIOYUTENHO PA3XOJHUTE HA
Opnuropa 3a H3rOTBSIHE HA M3UCKBAaHMS JOKJIAM 32 OICHKA, ca 3a cMeTKa Ha [IpuTexatens Ha [{suioBe, KOMTO NpaBu Tasu
BHOCKA.

I1l. MunumMmaneH pa3Mep Ha MHBECTUIIMATA U CTOMHOCT Ha IPUTEKABAHUTE JISITI0BE

3a Hakou KiacoBe moxe na Obae ompeaercH MHHHMMAJEH pa3Mep Ha MHBECTHIMATA, KAKTO € IIOCOYEHO B
IIpunoxenusta xkpM TO3u llpocmext. Ilpu moxynkata Ha J[lamoBe oT ompeneneH Kiac unu caMo 3a OTHENHHU
nHBecTUTOPH CHBETHT Ha JUPEKTOPUTE MOXKE M0 cOOCTBEHA MPELEHKa J]a 0CBOOOIN UHBECTHTOPUTE OT CIIa3BaHETO Ha
TO3U MUHUMAJIEH pasMep Ha HHBECTULUATA.

AKxo B pe3yiTaT Ha 0OpaTHO M3KYyITyBaHE WJIN KOHBEPTHpPAHE pa3MephT HAa MHBECTUIMATA HA [IpuTekaren Ha
Hsanose B nageH Kinac ctane no-Marbk OT CbOTBETHUSI MUHUMAIIEH pa3Mep Ha MHBECTHIIMATA, TIOCOYEH 3a Bceku Kiac B
cbpoTBeTHOTO [Ipnnokenne, YpapisBamoTo Jpy>KeCTBO MOXKe /1a u30epe a 3KyNnu 00paTHO BCHYKH J[A10BE Ha TaKbB
Ipurexxaten Ha JlsnoBe B chorBeTHHs Kiac. OuakBa ce MOJ00HO OOpaTHO M3KYIyBaHE Ja HE CE H3BBPIIBA, aKO
croiiHoCTTa Ha JldmoBeTe Ha KOHKpeTHUs Ilpurexkarten Ha JlgnoBe cnagHe MO M3UCKBAaHUS MMHMMAJICH pa3Mep Ha
MHBECTUIUATA €MHCTBEHO B pe3yiTaT Ha masapHuTe ycioBusa. Ha Ilpurexarenute Ha [lanose, uuuto [lsuioBe ce
H3KYIyBaT 00paTHO, ce JaBa MpeAu3BecTHEe OT TPUAECET KaJCHIApHU JIHH, 3a J1a UM C€ AaJe BB3MOXKHOCT Ja 3aKyIsT
JIOCTAaThYHO JOIBIHUTENHH [Is1510Be, Taka 4e Ja n30erHaT TakoBa MPUHYAUTEITHO 00paTHO U3KYyITyBaHe.

6.3 OrpaHnueHns BbpXy H3IaBaHETO Ha Js10Be

HpI/ITC)KaBaHeTO Ha I[?[J'IOBGTG BBEB BCCKH OTACJICH HO,I[(I)OHZ[ wm Kirac moxxe Ja 6I>,I[€ 3ala3ceHo caMo 3a
OIIPEAC/ICHNU KaTCTOPUHU NHBECTUTOPH.

B mombiHeHne KbM TOBa, CHBETHT HA TUPEKTOPUTE MOXKE IO CBOC YCMOTPEHHE Jla OTKAXKE MPHI00UBAHETO HA
HsnoBe. ChBETHT HAa IUPEKTOPHUTE 3aAB/DKUTEIHO H3KylyBa OOpaTHO BCHUYKH [IsUTOBE, MO OTHOIICHHE HAa KOHTO
pas3bepe, 4e ce IpUTEkKaBaT OT MHBECTUTOP, KOMTO HE Craaa KbM ChOTBETHATA KAaTeropus 3a pasmiexnanus [Toadous
wi Kiac.

6.4 OoparHo m3kynyBaHe Ha /IsiioBe

HpI/ITeH{aTeJ’H/ITC Ha I[HJ'IOBG Morar aa 1noucCkKart 06paTHO H3KYITyBAHC HAa CBOUTE I[HJ'IOBG 10 BCSIKO BPEMC BbHB
BCCKHU ):[CH Ha OIICHKAa.

ITopwukm 3a 0OpaTHO M3KyMyBaHe Ha J{s0Be MoraT ga 6bIaT HaMpaBeHH 1o ¢akc, TeaedoH, Mo MoIIaTa WiIH
gype3 apyra popma Ha KOMYHHKAITHS, KOATO € pruemiinBa 3a CbBeTa Ha JIUPEKTOPHTE.

OO06paTHOTO M3KYITyBaHe IIIe ce OChINECTBsABA M0 HeTHaTa cTOHHOCT Ha akTUBUTE Ha JIsuT OT choTBeTHHA Kitac B
cpotBeTHUs [loadonn, onpeseneHa B cboTBETHUS JIeH Ha OlEHKa, [TPH yCJIOBHE Y€ MOpbhUKaTa 33 00paTHO M3KYIyBaHe
e moiydeHa ot PeructpaTtopa Haii-kbcHO 10 15:00 waca B To3u [len Ha onenka (“kpaeH cpok”), KaTo ce M3BaIu TaKcara
3a oOpatHO u3KymyBaHe. [1o oOTHOIIEHNE HAa TOPBUKUTE 32 00paTHO U3KYITyBaHe, IOIydeHH OT Perucrparopa cien To3u
KpaeH CpOK WJIM B JieH, KoWTo He ¢ [leH Ha oneHka, PerucrpaTopsT e n3KymyBa J{siioBe IO IieHa, KOSTO OTYUTA
Hertnarta croiiHOCT Ha aKTHBHTE Ipe3 cieaBanys J{eH Ha olleHKa, KaTo ce U3BaIi TaKcaTa 3a 00paTHO M3KYIyBaHe.

CbBeTHT Ha JUPEKTOPUTE MOXKE Ja pa3pelid IMOopbuka 3a OoOpaTHO M3KyIllyBaHe Ja Obae mpHera OT
Perucrparopa ciiex kpalHus CpoK (HO MPY BCHYKHU CIy4au He mo-KbCHO oT 18:00 waca B choTBeTHHs [IeH HA OICHKA),
npu yciosue 4e: (i) mopbukara e rnosydena ot Juctpubyropa npean kpaiHus cpok - 15:00 vaca, (ii) nppemaneTo Ha
TakaBa MoOphYKa HAMA Jia ce OTpasu BbpXy apyru Ilpurexarenu Ha [snoBe u (iii) Benuku [Iputexarenu Ha JlsuoBe ce
TPETUPAT 1O eTHAKHB HAUHH.
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CriomMeHaTaTa 1mo-rope Takca 3a 00OpaTHO M3KYITyBaHE HsAMA Jla HAAXBBPIISI MPOIIEHTa, IOcoUYeH 3a Bcekn Kiac
BBB Beeku [londonn B choTBeTHOTO [IpmiioskeHre kbM T03U [IpOCHEeKT, KaTO TO3U MPOIECHT CE M3YUCIISABA WA BBPXY
HeTHata cTOWHOCT Ha aKTUBUTE HAa BCUYKH J[d70Be, 10O KOMTO CE OTHACS MOpPBYKATa 32 OOpaTHO HM3KYIyBaHE, WU
Bepxy HerHaTa crtoiiHocT Ha aktuBuTe Ha Jlsm 3a [leHs Ha orenka. Takcara 3a 0OpaTHO M3KYITyBaHE MOXE Ja CE
CchOMpa WK UHBECTUTOPHT A2 ObJIc OCBOOOJICH OT Hesl M3IISJIO WM YaCTUYHO IO mpereHka Ha ChBeTa Ha TUPEKTOPUTE.
Takcute 3a 00paTHO W3KyIyBaHE (aKO TaKWBa Ce ChOMpAT) Morar Aa ObaT miamianu Ha JuctpuOyropuTe, KOUTO
JIeCcTBaT BbB Bpb3Ka C IpeasiaraHeTo Ha JIsA70Be, WM AUPEKTHO, WM 4Ype3 YIpaBisABaIOTO IPY’KECTBO, CHIVIACHO
CBHOTBETHHS NoAnrcaH [1oroBop 3a IUCTpUOYIIHS.

B pesynraT ot mpoMeHH B cToifHOCTTa Ha aktuBUTe Ha ®oHna mwm Ha naneH [loxdonn, nenara npu odpaTHO
n3KymyBaHe Ha JlsuoBeTe MoXke Ja ObIe MHO-BHCOKAa MJIM IO-HUCKA OT IEHATa, IUIAaTeHa NPH MOKYyNKaTa WA
npunobuBaneTo Ha [[smoBere.

ITo Hapexxnane Ha PeructpaTopa, M3IUIANIAHETO HA MPHXOIUTE OT OOPAaTHOTO M3KYIyBaHE IIE CE M3BBHPIIBA
Yype3 mapuueH MpeBoj (WU MpenaBaHe HAa aKTHBU B HATYypa, akO TOBa € B3MOXKHO) B CPOK OT 5 PaboTHH JHH, OCBEH
aKo 00paTHOTO HM3KyIyBaHEe ce WM3BBpINBa upe3 JucTpuOyTop, MpU KOETO HU3IUIAIAHETO HA IICHATa NpU OOpaTHO
M3KYIyBaHE MOXKE Ja ObJIC OCBIICCTBEHO B APYT CPOK, KaTO B TAKBB Ciiydail JJUCTpHOYTOPHT IIe YBEIOMH HHBECTUTOPA
3a ChOTBETHaTa mporenypa. llmamanero Ha TapUYHUTE MPUXOAU OT OOpPaTHO H3KyIyBaHE II€ C€ H3BBPIIBA B
PedepentHara Bamyra Ha choTBeTHHs I[lomdoHm wiM BBB BCAKa Apyra BalyTa, IOCOYCHA B MPIJIOKECHHUETO 3a
crotBeTHUA [logdona. B mociennms crmydait BCcHYKM pa3xogW 3a OOMEH Ha BajyTa e OBIAT 3a CMETKa Ha
[Ipurexxatens Ha Jlsy10Be, KOWTO MOTy4aBa IUJIAIIAHETO.

Hsva na OpmaT W3BBPINBAHW IUIAIAHKS MO0 OOpPAaTHH HM3KYITyBaHWSA KBM IPHUTEKATENH Ha ISIIOBE, JOKATO
Peructparopa He € MOJNy4YHJ BCHYKH HEOOXOAMMH JOKYMEHTH M HE € W3BBpILIEHA Ipolenypara Mo yIOCTOBEpsBaHE
CBIIACHO MPHIIOKUMOTO JIIOKCeMOYprcKo 3aKOHOAATENCTBO MO OTHOILICHHE Ha MPAaHETO HAa Mapu M (HUHAHCHUpAHE Ha
Tepopu3Ma. B pesyiraT Ha TOBa, IUIAIAHETO HA CYMUTE MO OOpAaTHM M3KYNMyBaHHs MOXE Ja ce 3a0aBu CIIPSIMO
OuaKBaHaTa J]aTa Ha IUIAIaHe, KaKTO € II0COYEHO B NPEeNXOJHMs naparpad Ha Ta3 4acT, JIOKaTo JOKyMEHTalusaTa Ha
IIPUTEXKATEIIs Ha AAJIOBE HE € HAITBJIHO chOpaHa. BeIIpeku ToBa, eHsS Ha OIEHKA, M0 KOMTO e Ouia mprera mopbhykaTa 3a
00paTHO M3KyIMyBaHe HsAMa Ja ObJie 3acerHar ot 3a0aBsiHETO.

Axo B HAKOHM KOHKpeTeH JleH Ha oleHKa PermctpaTopbT € Moaydmi mopbyka 3a 0OpaTHO M3KYyIyBaHEe W 3a
KOHBEpTHpaHe Ha J[A0Be, KOUTO CyMapHO IpeJCTaBIsABaT noBeue oT aecer npoueHTta (10%) ot Hernara croitHOocT Ha
aktuBuTe Ha [Tondona, CpBETHT HA AUPEKTOPUTE MOXKE JIa P, MOPBUYKUTE 32 00pPATHO M3KYITyBaHE Y KOHBEPTUPAHE
HauxBepisimu 10% ma Obaar ominokeHn 3a JleHsS Ha OLEHKa, CIIEABAI] TO3H, B KOHTO Ca IOJY4YEHH ChOTBETHHUTE
MOPBYKK 3a 00paTHO M3KyNyBaHe W KoHBepTHpaHe. Ha cnenBamiust JleH Ha OmeHKa BCHYKM OTJIIOKEHH HMOPBUKU 3a
00paTHO M3KyIyBaHe M KOHBEpPTHpaHe ILie ce 00paboTBaT ¢ MPEJUMCTBO TIpell OPBUKUTE 38 0OPATHO W3KYIyBaHE H
KOHBEpPTHpPAHe, KOUTO Ca OWJIM TOJy4eHH BIIOCIEICTBHE, KaTO TaKMBa OOpaTHM M3KYIyBaHHS M KOHBEPTHPAHHS CE
n3BbpuIBaT pu HeTHaTa cToHOCT Ha akTUBHUTE Ha choTBeTHHA [londonza B To3u JleH Ha OIeHKa.

JsoBe ot Hukoit [londonn HsAMma na ce M3KymyBaT mpe3 Iepuojute, B KOUTO CHBETHT Ha JUPEKTOPUTE
BPEMEHHO CIHMpa H34YMCIeHHeTo Ha HerTHarta croifHoct Ha akTuBHTEe 3a choTBeTHHMs Ilogdonn. B ciywait ye
IpUEMaHeTO Ha MOPBUYKHM 3a OOpaTHO M3KylyBaHe Ha J[IsyloBe ObJe BPEMEHHO NPEKPaTeHO, NMOPBYKH 3a 00paTHO
n3KynyBaHe me Obnar oOpaboTBaHM Ha cienBamus JleH Ha OlLlEeHKA, KOWTO cliefBa Kpas Ha TakbB IEpUOA HA
IIpeKpaTsBaHe HA IPUEMAHETO Ha MOPBUKH, To HeTHaTa croifHOCT Ha akTuBHTE 32 choTBeTHUS Kitac B To3u [loadonn.

VYIpaBisBalloTo JAPY)KECTBO MOXKE II0 BCSIKO BpEME€ M MO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MPUIOKUMOTO JIFOKCEMOYPrcKo 3aKOHOATENICTBO U YacT 7.2. M0-10Ty, BpEMEHHO J1a TIpeKpaTu 00paTHOTO M3KYITyBaHE
Ha JAJI0Be, aKO TakaBa MSApKa ce cueTe ocHoBaTesHO OT ChBeTa Ha JAMPEKTOpUTE 3a HEOOXOIMMa 3a IpeAna3BaHe Ha
¢doHna nim HAKOM MOo(oHA, YIIPaBIABAIOTO IPYKECTBO WK IPUTEKATEIUTE HA JIAIOBE.

ITo IPpUHIUII HAMA Oa C€ NMpUueMaT MOPBHYKU 3a O6paTHO N3KYIIyBaHC 4YpE€3 Bb3JlaraHC Ha IICHHU KHHXKAa B
HaTypa. Bce mak, YmpaBiasgBamoTo APYKECTBO MOKE Jla M3BBPINU (YACTUYHO WM M3IIO) IUTalaHe mox ¢opmara Ha
ueHan kHmwka ot [londorma xeMm Ilputexkaten Ha JlsutoBe, BMECTO Jla M3IUIATH Ha To3u [lpurexaren Ha [smoBe
MAPUYHATE TPUXOAUTE OT 00paTHO W3KymyBaHe. L[IOCTHOTO WIIM YaCTUYHO W3IUIAINAHE HA TPUXOAU OT OOpATHO
u3KymnyBaHe Ha JIsyioBe B HATypa MOXE Ja ce HampaBu camo: (i) ¢bC ChIIacMeTo Ha choTBeTHHs [Ipurekaren Ha
JlsmoBe, kaTo TO MOXKe J1a Obae OTOENSA3aHO B MOphUKaTa 3a 00paTHO M3KymyBaHe Ha [Ipurexarens Ha [Is10Be WM IO
npyr HauwH, (il) KaTo c€ OTYUTAT OCHIICCTBUMOCTTA HA MPEXBBPIIIHETO HA I[IEHHU KHHXKA M NPWIOKAMUTE B
JlroxceMOypr 3aKOHM M TMOJ3aKOHOBM HOPMATHBHHU akToBe; (ill) Karo ce B3eMe MOJ BHHMAaHUC YECTHOTO W PAaBHO
MIOCTAaBEeHO TPETHpaHE Ha MHTEpecuTe Ha BcWUKHU [Ipurexarenn Ha [lsmoBe m (iv) mpH mpencTaBsiHe Ha TOKIAA 3a
omenka ot Oguropa, KOiTo me ObIe Ha Pa3IoNIoKEeHNE 3a IpoBepKa. B cirydail Ha W3mIamane B HaTypa, pa3xoAnuTe Ha
®donpa, Peructparopa wim bankara nemno3utap 1o npexBbpJISIHETO Ha [IEHHUTE KHUXKa BhpXY [IpuTtexarens Ha J[suoBe,
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gnnTo J{A7I0Be ce M3KyITyBart, ca 3a cMeTka Ha To3u [Ipurexxaren Ha [samose. KaTo oTunTa daxra, ue YmpaisBamoTo
JIPY’KECTBO M3BBPIIBA IUIALIAHUS B HATypa M3ILUIO WIM OTYACTH, CHUIOTO MIE Iojlara BCHYKH HEOOXOAMMHM YCHIIHSA,
CcbhOOpa3eHH KaKTO C IMPHIOKUMOTO 3aKOHOJATEIICTBO, TAKa U C YCIOBUATA Ha IPEXBBPIITHUTE B HATYpa LIEHHU KHIDKA,
3a Jla pasmnpeneNid Te3W LEHHU KHiKa Ha Bceku [lpurexaren Ha [smoBe, yuurto [lsyoBe ce M3KymyBaT oOpaTHO,
MIPOTIOPIIMOHAIHO Ha Opost sut0Be, KOUTO To3M IIpurexxaren Ha JlsioBe nputexkasa B choTBeTHUS [loadonm.

6.5 KounsepTupane Ha [[s;10Be

Jsose ot Beeku Kiac B mane IToadonn Morar 1a ce KOHBEPTHPAT B ASJIOBE OT BCEKH APYT KJIAC OT ChIHS
nmu apyr [loadonm.

IToppukure 3a KOHBepTHpaHe Ha JlstoBe Morar fja ObJaT HampaBeHH 10 TenedoH, (akc, Mo MomaTa Wik 4pes3
npyra (opMa Ha KOMyHHUKAIMs, KOSITO € TpreMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

KonBepTtupaneto ce ocwilecTtsiBa mo HeTHata cToWHOCT Ha akTtuBuTe Ha Jam oT choTBeTHUs Kiac B
crotBeTHUA [loadona, onpenencHa B choTBeTHHS JIeH Ha OIGHKA, NP YCJOBUE Ye MOpPHUKATA 33 KOHBEPTHPAHE €
nosiyueHa ot Perucrtparopa Hait-kbcHO g0 15:00 u. B Jlenst Ha oneHka (“kpaeH Cpok’), KaTo ce M3Baau Takcara 3a
KoHBepTHpaHe. [1o oTHOIIICHUE Ha MOPBUYKUTE 32 KOHBEPTUPAHE, MOJIYYCHH OT Peructparopa ciiei TO3U KpacH CPOK HITH
B JIeH, KOiiTo He ¢ JIeH Ha oneHka, PeructpatopsT KoHBepTUpa Te3u J{s1oBe 1o 1ieHa, KosATo otunuta HetHara cTOWHOCT
Ha aKTHBHTE B clieBalus J[eH Ha OlleHKa, KaTO Ce M3BaJIM TAKCaTa 32 KOHBEPTHUPAHE.

KOHBepTI/IpaHC Ha Z[i[J'IOBe CC 1IpaBu CaMoO B Z[eH Ha OICHKa, ako HeTnaTta cTOHHOCT Ha aKTHBUTE CHOTBETHO U
B ABaTa Knaca B HOZ[(i)OHZ[OBeTG, KOHUTO €a 3aCCTHATH OT OIllCpalusTa, € U3UUCJICHA B ChIINA TO3U ACH.

ChBETHT Ha IUPEKTOPUTE MOXKE J1a paspelly Mopbhyka 3a KOHBEpTUpaHe jJa Obje mosydeHa ot Perucrpartopa
cieq KpalHuS CpPOK (HO NMPH BCHYKHU CiIydau He Mo-KbeHO oT 18:00 4. B choTBeTHHA [IeH Ha OlleHKa), IPU YCIOBHE Ye:
(i) noppukara e nonyyena ot Auctpubyropa npenu kpaiiHus cpok - 15:00 yaca, (ii) npueMaHeTo Ha TakaBa MOpPbYKa
HsIMa Jia ce oTpasu BbpXy Apyru [lpurexarenu na [snose u (iii) Bcuuku Ilpurexartenu Ha [{suioBe ce TpeTupar 1o
€HaKbB HAYMH.

Bcesiko koHBepTHpaHe TPAOBa Jja OTroBapsl HA MUHUMAJIHNTE N3UCKBAaHUS 3a HHBecTHIMH Ha Kitaca, B Ko#TO ce
KOHBepTHpaT JsaoBeTe, KakTo € IocoueHo B pazaen 6.2, Touka III mo-rope.

Bw3moxHO e 1a ce Hanoxu [Ipurexkarennte Ha {sI0Be J1a 3aIU1aTST TaKca 3a KOHBEPTUPAHE, KOSATO € paBHa Ha
pa3iMKaTa MeX1y ITbpBOHAYAJIHO 3alulaTeHaTa Takca 3a IOKYyINKa HpH 3akymyBaHero Ha JlsutoBe ot Kiaca, koiito
HaIycKaT M TakcaTa 3a IMOKYIIKa, AbKUMa 3a [lamosere ot Kiaca, B koito mpumo6uBar [lsiioBe, ako TakcaTa 3a
nmokynka Ha Kmaca, B xoiro Ilpurexarennte Ha J[s50Be KOHBepTHpaT cBOoWTE J[47I0BE € MO-BHCOKAa OT Takcara 3a
nokynka Ha Kiaca, koiito Te Hamyckar. Ta3su Takca 3a KOHBEpTHpaHE (ako MMa TakaBa) MOXeE Ja Ce€ IUIaTH Ha
Huctpubyropute, neiicTBaiy BBB Bpb3Ka C IpeylaraHeTo Ha J[410Be, WIM AMPEKTHO WM 4Ype3 YTMPaBIsABaIIOTO
JIPY’KECTBO.

Iopbuky 3a KOHBepTHpaHe upe3 JucTpubyTop He MOraT Aa ce IpaBsT, KOoraro BIPOCHUST Auctpubyrop He
paborH.

CbBeThT Ha JUPEKTOPUTE IIC OIPEACIIA 6p051 Ha I[HJ'IOBGTC, B KOUTO MHBECTUTOP KEJIA€ 1a KOHBEPTHUPA CBOUTC
ChbUICCTBYBAIIlA I[SUIOBC, B CbOTBCTCTBHEC CBhC ClICJHATA q)opMyna:

A=BxC)-D *EX
E

= Opoii [lsamoBe, kouto mie 0p1aT n3gaaeHu B Kitaca, B KOWTO HHBECTUTOPHT KOHBEPTUPA CBOUTE J{d0Be
Opoii IsmoBe B mepBoHadanHus Kitac, KouTo mie 0b1aT KOHBEPTHPAHU
Herna croiinoct Ha aktuBuTe Ha 51 B mbpBoHavanHus Kinac
Takca 3a KOHBEpTHUpaHe (aKo MMa TaKuBa), KOATO MOXe Ja Obia chOupana B monsa Ha Juctpubyropa, KakTo e
MOCOYEHO MO-Tope

= Herna croitHocT Ha akTuBuTe Ha Js B Kitaca, B KOWTO MHBECTUTOPBT KOHBEpTHpa cBoute Jls1oBe
X: oOMEHEH Kypc B JicHsS Ha KOHBEPTHpAHE, MEXAy BajyTara Ha mbpBoHauanHus Kiac u Bamyrara ma Kiaca, B
KOWTO MHBECTUTOPHT KOHBepTHpa cBouTe JlsioBe. B cirydait 4e He e HeoOXoamM oOMeHeH Kypc, hopMyIiaTta ce
yMHOaBa 1o 1.
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Konseprupanero Ha [smoBe Ha IlomdoHnm ce mpekparsBa BB BCHUKH CIy4ad, KOTaTO H3YHCISBAHETO Ha
Hetna cToiiHOCT Ha akTHBHTE 32 TO3U [10A(OHI € BpEMEHHO CIPSIHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1 MHN3uucinenne Ha HeTHa croiiHocT Ha akTHBHUTE Ha Jlsin

Hernara crofiHoct Ha aktuBuTe Ha J[lsm or Bceku Kiac BBB Beekn [lomdonnm ce wm3umcnsBa ot
AIMUHUCTpaTHBHHUS areHT B PedepentHara Bamyta Ha cpoTBeTHHS [lon(oHI, KaKTO € MOCOYEHO B CHOTBETHOTO
[Ipunoxenne, BB Bceku JleH Ha OICHKA, KaTO CTOMHOCTTA Ha akTuBuTe Ha [londonma, mpuHamnexamu KbM To3u Kitac
JsamoBe MuHyc 3ambipkeHusaTa Ha llogdoHaa (BKIIOYNTETHO TaKCHUTE, Pa3XOOUTe M KOMHCHOHHTE, OTNpEACICHH B
paznen “Takcu u pasxoau Ha DoHAA” W BCAKAKBU JIPYTH MPOBU3UH, ompenesneHn oT CbBeTa Ha IUPEKTOPUTE KATO
HEOOXOAMMH WM Pa3yMHH), KOMTO ca 3a cMeTka Ha To3u Kiac JlsuoBe ce pasmenu Ha oOmusi Opoii [IsioBe B
00pBIICHNE, CHamald KbM ChOTBeTHHs Kitac mo Bpeme Ha ompenaensHeTo Ha HeTHara CTOWHOCT Ha aKTHBHUTE B
ChOTBETHHUA [[eH Ha olleHKa.

Jlen Ha olieHKa MOke a ObJe Bceku PaboTen neH. PaboTHU HU ca AHUTE, B KOUTO OAaHKUTE Ca OTBOPEHH MpPE3
nenust paboteH neH u B JIlrokceMOypr, u B I'bpITiisi, OCBEH aKo HE € IMOCOYCHO APYrO B CHOTBETHOTO IOITBIHEHUE KBM
Bceku [londona.

Hernara croifHOCT Ha aKTHBUTE Ha I[SIJ'I CC U3YHCIsIBA € TOYHOCT 4O YCTUPH 3HAKA CJICA ACCCTUYIHATA 3aIcTas,
J0KaTo O6H.[aTa HeTHa cTroiHOCT Ha aKTHBHUTE 3a HO,HCI)OHI[ CC€ U34YHUCIIABA C TOYHOCT 0 JBa 3HAKa CJICO AJCCCTHUYHaTa
3arcras.

CroiiHocTTa Ha akTHBHTE Ha Beeku [ToadoHn ce onpenens no cieaHus HaunH:

(i) CTOMHOCTTa Ha BCUYKH Mapy B HAIMYHOCT WIK 110/ (hopMaTa Ha JIETIO3MT, MTOJIHUIM U 3aIIMCH Ha 3aroBe],
B3EMaHMsI, aBAHCOBO TIATCHH Pa3XOJH, MAPUYHH JMBUICHTH W JIMXBHU, ICKIAPUPAHH MM HATPYIIAHH,
KakTo Gemre 0GsICHEHO [O-rope, HO BCE OIe HEM3IUIATeHH, C¢ N3YKCIISIBA B [TBJIHMS i pa3Mep, OCBEH aKko
AIMAHUCTPAaTHBHUST areHT WM HETOBHTE areHTH C OCHOBAHHE IMPELCHAT, Y€ € MAaJKO BEpOSITHO
B3eMaHHATA J1a ObJAT IUIATEHU KU [IOJIy9eHH HU3ISUI0, B KOUTO CIydail pa3MepbT Ha TE3H B3eMaHHs IIe
Oblle M3YUCISABAH Clie]] NPHCIAJAHETO HA TAKMBA OTCTBHIIKM, KAKBUTO CE€ CMETHAT 3a MOIXOMSIIH 3a
OTpa3siBAHETO HAa HCTUHCKATA MM CTOWHOCT B HOJOOHH CITydvam;

(i)  wenHum kHMXa, THPryBaHH Ha Oopca win Apyr Perynmpan masap ce omeHsBar Ha 06a3a Ha TsAXHaTa
HOCIIE/THO M3BECTHATA [[EHa HA ChOTBETHATa Oopca MM mas3ap, KOWTO OOMKHOBEHO € OCHOBHUSIT Masap 3a
TaKHuBa aKTHUBHU,

(ili) meHHM KHMXKa, 32 KOMTO HAMa HAIMYHA KOTHPOBKH HIM 3a KOWUTO I[CHATA, ONpENeSieHa ChIIACHO
NpeaxoJHaTa MOATOYKA, HE OTpa3sBa TOYHO CIPaBeUIMBATA MM Ia3apHa CTOWHOCT, IE CE OLICHSBAT
BHHMATEIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO MPOTHO3MpaHa MPOJaXKHA LIEHA, CIIOPe]
JI00pOCHBECTHO ycTaHOBeHaTa OT ChBeTa Ha TUPEKTOPUTE MOJIUTHKA;

(iv) xoraro mpakTHKaTa MO3BOJISBA, JIMKBUAHUTE AKTHBH, MHCTPYMEHTHTEC Ha TMapUYHHS Ma3ap U BCHUKH
JpyTH MHCTPYMEHTH, KaTO T€3H, YUUTO JIMXBEHU NPOLIEHTH CE€ aKTyallU3UpaT MOHE BEAHBXK TOJUIIHO
ChOOpa3HO TMa3apHUTE YCIOBHSA, MOTAT Ja C€ OIEHSABAaT [0 HOMHMHAIIHA CTOMHOCT IUTIOC BCHYKH
HATpyNaHM JMXBH Ha 0a3a aMOpTH3AIMOHHWTE pa3XxoAd. AKO c€ W3I0I3Ba METONBT Ha
aMOPTH3ALMOHHUTE Pa3XoAd, ChIBPKAaHUETO Ha mopTdeiina me Obae Mperyiex1aHo MEePUOIUTHO IO
pBKOBOZIcTBOTO Ha ChBETa Ha AMPEKTOPHUTE, 3a J1a C€ OMPEAEITH JAJIH CHIIECTBYBA OTKIOHEHHE MEXIY
pa3mepa Ha HETHHTE aKTHBH, M3YHCIICHN C M3MOI3BAHETO HA Ma3apHU KOTHPOBKHU M TO3H, U3YHCICH Ha
0a3a aMOPTH3AIIMOHHM Pa3xoan. AKO CHIIECTBYBa OTKIOHEHHE, KOETO MOXKE J1a I0OBENIEe 0 CHIIECTBEHO
pasnuune WM Jpyr HecnpaBe;uuB 3a [lputexarenure Ha JlsnoBe pesynrar, mie Obaar B3eTH
KOpHUTHpally MEpPKH, BKIIIOYHUTEIHO, ako € HeoOXoxmmo, u3uucieHne Ha HerHata croitHocT Ha
AKTHBUTE Ype3 U3NOJI3BaHE HA HAIMYHUTE Ma3apHU KOTHPOBKHY;

(v)  nUKBHAAUMOHHATA CTOMHOCT Ha QIOYBPCHU, GOPYBPAHH U OMLMOHHU AOTOBOPHU, KOUTO HE CE ThPryBaT
Ha Oopca wnu Ha Jpyr PerynupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUJAIIMOHHA CTOMHOCT,
ompeneNeHa B ChOTBETCTBHE C JOOPOCHBECTHO yCTaHOBEHATa MONMUTHKA Ha ChBETa HAa AUPEKTOPHTE,
BB3 OCHOBa Ha IIOCIIEAOBATENHATA NMPAKTHKAa MPH OTIEIHHUTE BUAOBE NOToBOpHW. JIMKBHAAIMOHHATa
CTOHHOCT Ha (IOYBPCHH, (HOPYBPAHM W ONIHOHHH JOTOBOPH, THPIYBaHH Ha OOpCH WIM Ha IPYTH
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Perynupanu mazapu 1e ce OCHOBaBa Ha ITOCJICIHITE H3BECTHHU IIEHH 32 CETHIMEHT Ha TE3H JOTOBOPH HA
Oopcure winm apyrute Perynupanu masapu, Ha xKouTo DOHABT THPryBa ¢ KOHKpPETHHTE (IOYBPCHH,
(hopybpIHH ¥ OINIMOHHU JOTOBOPH; B ciydail ue (rouspceH, GpopybpAeH WIN ONIMOHEH JIOTOBOP HE €
MOTI'BJ J1a ObJie TMKBUIMPAH B JEHS, 32 KOWTO ce OINpesessi CTOMHOCTTa Ha HETHUTE aKTHBH, KaTo 0asa
3a OmpefeNsHe Ha JIMKBUJAIIMOHHAaTa CTOMHOCT Ha TaKbB JOrOBOp IE C€ H3IONI3Ba CTOMHOCTTA,
onpeneneHa oT CbBeTa Ha IUPEKTOPUTE KaTO pa3yMHa U CIPaBeAJINBa;

(Vi) meHHM KHWKA, W3IAaJCHH OT WHBECTHUIIMOHHM ()OHIOBE OT OTBOPEH THII, CE OICHABAT IO TIXHATA
mocieqHa u3BecTHa HeTHa CTOMHOCT Ha aKTHBHTE WM B CHOTBETCTBHE C MOATOUKA (ii) MO-TOpe, criopex
nasapa, Ha KOWTO Te3W LIEHHU KHIXa Ce ThPryBarT.

(vii) cyam omepamuuTe me Ce OIEHABAT Bb3 OCHOBA HA W3UMCICHHE HA TEKyllaTa HETHa CTONHOCT Ha
OYaKBAaHHTE OT TAX [APUYHHU [TOTOLH.

(viii) croitHOCTHTE, U3pa3eHN BHB BalyTa, pasiudHa oT PedepenTHara BamyTta Ha maaeH Ilomdonn, me ce
KOHBEPTHpAT 110 OOMEHHUsI Kypc 3a ChOTBeTHHUs JIeH Ha OlIeHKa WM 10 APYT OOMEHEH Kypc, Ompe/esieH
or ChBeTa Ha JHMPEKTOPHTE KATO MOAXOMSAII 3a MOCTUTAHETO HAa CHpAaBEAJIMBA IMa3apHa CTOMHOCT
ChIJIACHO moaTouKa (iii).

B cnyqaf/i YC MH3BBHPCIAHU o0cTosATENCTBA HapasiAT TOpPEHOCOYCHUTC OLCHABAHHWA HCBB3MOXHU WIH
HCTIOAXO AN, CBBETHT Ha AUPEKTOPUTEC MOKEC BHUMATCIIHO U Z(O6pOC'BBeCTHO Ja cjieABa Apyru mnpaBuiia, 4pe€3 KOUTO
Ja IMMOCTUTHE CIIPABCATIMBO OLCHABAHC HA AKTUBUTC Ha (DOH,I[a.

Ako cnen MoMeHTa Ha ompenensHe Ha HeTHaTta croiiHocT Ha aktuBuTe Ha Jlsanm or maaeH Knac B maneH
HOIL(bOH}I BB3HUKHEC CBHUICCTBCHA IIPOMsAHA Ha KOTUPOBKUTEC Ha IIa3apyuTEC, Ha KOUTO C€ TbpPryBaT HWJIU KOTHpAT
3HAYUTCIIHA YaCT OT MHBCCTUIIMHUTC HA TO3H HO[[(bOHI[, CbBETHT Ha JUPEKTOPUTE MOKE, 3a Jia 3alllUTH UHTCPECCUTC Ha
IIputexxarenure Ha [snose u PoHa, Aa aHyIMpa IbPBOHAYAIHO onpezeiaeHaTa HeTHa cTolHOCT Ha akTuBuTe Ha [l
W J]a M3BBPIIM BTOPO OLIEHSBaHE, aKo I'bPBOHAYAlHATA CTOMHOCT He e Ouia nyOJuKyBaHa. Bcuuku mopbhuku 3a
MOKYIIKa, 00paTHO M3KYIyBaHEe M OOMsiHA, KOUTO TpsIOBa Jia ce 00padoTsT B TO3M JieH, 1ie ObaaT 00paboTeHu criopes
IIOBTOPHO ompezeseHaTa HeTHa cToMHOCT Ha akTuBUTE Ha {1

Hernara cToitHOCT Ha aKTHBHTE Ha I[?[J'I 3a BCCKH HOZ[(I)OHZ[ Ce ormpeacis oT AZ[MI/IHI/ICTpaTI/IBHI/IH arcHT " C¢€
00sBsBa Ha aZpeca Ha YIIpaBJICHUC Ha AZ[MI/IHI/ICTpaTI/IBHI/Iﬂ arc¢HT €IMH PabGoren JCH CJI€ CbOTBETHUA HeH Ha OIICHKa.

Bcexu [Tondonn ce oneHsBa Taka, 9¢ BCHYKH JOTOBOPH 3a TOKYIIKA HJIH MPOJaXk0a Ha IICHHU KHIDKA 1a ObIat
BBB Bb3MOXKHO Hali-TOJIIMA CTENCH OTPa3eHH KbM JlaTaTa Ha ThpryBaHE IUTFOC AHH JCH M BCHYKH JBJDKAMHU TUBUACHTH
U pa3mpesieNiieMu CPeJCTBa, KOUTO TpsiOBa Ja ObJAT MOJyYeHU BHB BPB3Ka C TE3W IIEHHHM KHIDKA Jia CE HATPYIBAaT
CHOTBETHO OT MPEIXOAHUTE JHH Ha Ma/IeK Ha IUBUJECHTHUTE MO T€3H IEHHU KHUXA.

7.2 BpeMeHHO cnMpaHe Ha M34YHCIsABaHeTo Ha HeTHa cTOHHOCT HAa aKTHMBHMTE M eMUTHpaHe, 00PaTHO
H3KYyNyBaHe H KOHBEPTHPAHe Ha AsJI0Be

CbBeThT Ha JAUPEKTOPUTE, ,Z[eﬁCTBaﬁKPI OT UMCTO Ha (DOHI[a, MOXKE BPEMCHHO Ja CHpe€ ONPCACIAHCTO Ha
Hernata croiiHOCT Ha aKTHUBHUTE 3a I[HJ'IOBC BbB BCCKH HO,H(l)OH,Z[ n HU30aBAHETO, O6paTHOT0 H3KyllyBaHC U
KOHBEPTHUPAHETO HA I[HJ'IOBC, IIpHU BCEKU OT CJICAHUTC CIydau:

(i) xoraro eama wiam moBeue OOpcH WM OpyrH PeryiumpaHd masapd, OT KOWTO 3aBHCH OIICHSIBAHETO Ha
CBIIIECTBEHA YaCT OT akTuBUTE Ha POHJa, MpUHAAIEKAIIN KbM ChOTBeTHHA IloadoHa nim KoraTto eanH
WM NOBEYE Ia3apu Ha BalyTara, B KOSATO € JIEHOMHMHHUpPAaHA ChILECTBEHA 4acT OT akTuBuTe Ha DoHpa,
mpuHaAIeKamu KM To3u IlondoHa, ca 3aTBOPeHNM B HENOYHMBHM ITHHM WIM aKO THPTOBHATA HA TAX €
OrpaHUYEHa WIX BPEMEHHO CIPSIHA;

(if) xoraro B pe3ynTaT Ha MNOJIUTHYECKH, HKOHOMHUYECKHM, BOCHHM WM MAPUYHH CHOUTHUS WIH Ha
00CTOSATENICTBA W3BBH OTIOBOPHOCTTA M KOHTpoJda Ha ChBeTa Ha NUPEKTOPUTE, HE € MPAKTUYCCKU
BB3MOKHO WJIM Pa3yMHO Ja c€ JUKBUAUPAT BCUUKH WM 4acT OT akTuBHUTe Ha DOHAA, MPUHAIIEKAIIN KbM
crotBeTHUs [lomdonn, Oe3 ToBa Ja OKake CEPHO3HO HETaTUBHO BIHMSHHUC BBPXY HMHTCPECHTE Ha
IIpurexxatenure Ha [soBe;

(iii) B ciyuail Ha TOBpela Ha HOPMAaJHUTE CPENCTBA 33 KOMYHHKAIIMS, H3IOJI3BAHM IPU OIIEHKATa Ha
uHBecTUIMMTE Ha MDoHIA, NpUHANIEKAIM KbM naneH IloadoHn, WM aKko I[Opajd W3BbHPEIHU
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00CTOSATENICTBA HE MOXE JIa C€ OIpeeNd ¢ HeoOXoanMaTa Obp3WHA W TOYHOCT CTOWHOCTTAa HA aKTHB Ha
donpa, npuHaIeKan KeM To3u [loadonr;

(iv) ako B pe3ynTaT Ha OTpaHHYCHHUS BHPXY OOMSHATAa Ha BajyTa WJIM APYrd OTPaHHYCHHS, WM MOBPEAa Ha
HOPMaJIHUTE CPE/CTBA 3a OCHLIECTBSIBaHE Ha TpaHCc(ep HA CPEACTBA, N3BBPIIBAHETO HA CHENIKU OT UMETO
Ha @oHga € CTaHAIO HEBB3MOXKHO MJIM aKoO IIOKYNKHTE W IpojaxOure Ha akTuBu Ha PoHna,
npuHaIeKaly KeM To3u [loadonn, He MoraT na ObaaT peaau3upaHu MpH HOPMATHH OOMEHHH KYpCOBE;

(V) BBB BCHUKH CITyda, peaBHACHH OT JIFOKCeMOyprckoTo 3aKOHOAaTEIICTBO,

(Vi) BBB BCHYKHU APYTH CIydau, KOraTto YIPaBIABAIIOTO IPY)KECTBO MO CBOEC YCMOTPCHHE U B CHOTBETCTBHE C
HIPHIOKUMOTO JIFOKCEMOYpPICKO 3aKOHOAATENICTBO, PEIIM BPEMEHHO Aa MPEKpaTH EMHUTHPAHETO, OOpaTHOTO
W3KyITyBaHE WM KOHBEPTHUPAHETO Ha JSUIOBE, aKO TaKaBa MsPKa Ce CUETe 3a He0OXOoanMa 3a 3aluTa Ha (QoH/a,
HSKOU OT noAQoHI0BeTE, Y IPABIISBAILOTO APYKECTBO MM NPUTEKATEIIUTE HA JISUIOBE.

Besiko TakoBa BpeMEHHO crimpaHe TpsibBa qa ce mybnnkyBa oT ChBeTa Ha JAUPEKTOPHUTE, KOWTO JEHCTBA OT
nmero Ha PoHma, u TpaOBa ma ce cpobum Ha Ilpurexartenure Ha J[sUl0BE, KOUTO ca MOMCKANU IOKYyNKa, 0OpaTHO
M3KYNIyBaHC WJIM KOHBEPTHUPAHC HA IIHHOBG, 10 OTHOIIIEHHE HAa KOUTO M3YHCIIBaHeTO Ha HeTHa CTOMHOCT HA aKTUBUTE
€ OWJI0 BpPEMEHHO CIIPSHO.

Besika NOpBYKa 3a NOKYIKA, O6paTHO H3KYITYBAHC MJIM KOHBCPTHUPAHC, HAIIPpABCHA IO BPEMEC HA TAKBB MCPHUOJ]
Ha BPEMCHHO CIIMPpAHC, MOXKE na 6'52[6 OTTCIJICHA C IIMCMCHO M3BECTHEC, KOCTO TpH6Ba Ja 61:,[[6 MOJIYU4CHO OT
PerHCTpaTopa npeau Kpas Ha TO3W IEPUOA Ha BDEMCHHO CIIMPAHE. B cnyqaf/i Y€ TaKOBa OTTCTJIAHE HE 6”5[[6 HU3BBPUICHO,
BBIIPOCHUTEC Z[HJ'IOBG e 6I>,HaT HpI/I,I[O6I/ITI/I, H3KYIICHU O6paTHO WX KOHBCPTHUPAHU B IbPBUA I[eH Ha OIICHKa CJICA Kpas
Ha nepuoaa Ha BpEMCHHO CITMpPaHEC.

TakoBa BpEeMEHHO cHHpaHe IO OTHoLIeHWe Ha naxeH I[loadoHn HsIMa 1a oOka3Ba BIMSHHE BBPXY
n34ncisaBaHeTo Ha HeTHaTa cToifHOCT Ha akTHBHTE Ha JIsU1, MOKYIKaTa, 0OPaTHOTO M3KyIlyBaHE M KOHBEPTHPAHETO Ha

JlsmoBe B koiiTo u Aa e Apyr [loadonm.

Besika MOpBYKa 3a NOKYIIKA, 06paTHO H3KYIIYBAHC WJIM KOHBCPTHUPAHC € HCOTMCHUMA, OCBCH B IIOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HA U3YUCIIIBAHCTO Ha HeTna cToifHOCT Ha aKTUBHTE.

7.3. MnaBama npeouenka (Swing Pricing)

Passonusasane (Dilution)

[MoadongoBeTe ce MpeoleHsBAT MO OTHACIHO M MOTaT Jia IoOHecaT HamajsBaHEe Ha I[eHaTa B pe3yiTaT Ha
TpaH3aKOUOHHU pPa3dxoAau, IUJIaTCHU MPpH HOKyHKO-HpO}]a)K6aTa Ha 6330BI/ITe UM HHBECTHIHMU U cHOpe€aa MEXAYy
TMOKYIIHUTE W TMPOAaXHW IICHM Ha TE3UW HWHBECTULHU, IMOPOJACH OT MOKYIKUTEC, O6paTHI/ITe H3KYyIlyBaHUA, I/I/I/IJ'II/I
koHBepTupanusta B [londounmosere. ToBa e mo3HATO KaTO ,,pa3BOHABaHE . 3a Ja KOMIICHCHpA TOBA, U 3a Ja 3al[UTH
WHTEPECHUTE Ha MPUTEKATSIUTE HA JSUTOBE, YTPABISIBAIOTO JPYKECTBO IIe MpHiiara ,,llaBaila IpeoreHKa“, KaTo 4acT
OT ©KeJHCBHATAa CH IOJUTHKA HAa WM3YUCICHWE Ha IeHWTE. 1oBa O3HAuaBa, Y€ MpPH ONPEACICHU OOCTOATEICTBA
YnpaBisiBamoTo IpyKeCTBO Ie KOPUTHUPA H3UUCIICHHETO Ha HeTHaTta cTOWHOCT Ha aKTHBHTE HA JSUT 32 BCEKHU KIIac, 3a
Jla KOMIICHCHPA BIMSHUACTO Ha JPYTU Pa3xoJH B CITydau, KOTaTo ce CYeTe, Y€ ca 3HAYHTEITHH.

Kopekuus upes pazsoausasane (Dilution Adjustment

B HopmanHusi mpouec Ha paboTa, NMpuUIaraHeTo Ha KOPEKIHs 4pe3 pa3BOJHsABaHE Ile Obje MNpuiiaraHa
MEXaHWYHO U Ha TeKymia 6a3a.

Hyxnara oT Xopekmuss dYpe3 pa3BOAHSABAHE III€ 3aBUCH OT HETHAaTa CTOWHOCT HAa 3alMCBaHMATA,
KOHBEpPTHPAHUATA M 00paTHUTE M3KyIyBaHUs, oiay4eHu oT [loadonna npe3 Bceku aAeH Ha npeoneHka. [lopaan ToBa,
VYrpaBnsBamoTo JIpy>KeCTBO CH 3alla3Ba IPaBOTO Jia MPEANpHeMa KOPEeKIus upe3 pa3BojHsaBaHe, korarto [Tondonna e
MOJUIOKEH Ha HETHM MNapuUYyHU MOTOLM, KOUTO HAJABMIIABAT IIpara, NMEpPUOAMYHO ompeaensH oT Komwurera mno
yIpaBJeHHEe Ha IUIaBaliara MpeoueHKa, CIps Mo MPEAXOAHUS IeH Ha OlleHKa Ha oOmara HeTHa cTOHHOCT Ha aKTHBUTE.

praBJ’IHBaHIOTO JAPYKECTBO MOXKE CHUIO TaKa Aa HOPEANPUEME KOPCKLUA 4Ype3 pasBOAHABAHE 110 CBOs
MpeUeHKa, ako M0 HEroBO MHEHUE TOBA LIC 6’I>,H€ B UHTCPCC HA CHUICCTBYBALIUTC NPUTCIKATCIIN HA AAJIOBEC.

praBJ’IHBaHIOTO APYKECTBO I/I36I/Ipa MOAXO0JA Ha 4YaCTU4YHa MPCOICHKA. ToBa e OLICHABAaHC HCTHATa aKTUBHOCT
Ha MPUTECKATCIIUTEC Ha A4JI0BC, HA JTHCBHA 6338., KaTo MPOUCHT OT HCTHUTC aKTUBU Ha HOH(l)OH,Ha. AXO Ta3u aKTUBHOCT
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HAJIBUIIABA MPEABAPUTEIIHO ONPEACTICHHUS Tpar, MEXaHU3MBT € NMpuiIokuM Ha HuBO Iloadona. Korato e mpuioxes,
BCUYKH KitacoBe asiioBe B [Toadonaa ce mpeoneHsBaT B €Ha U ChIlla TIOCOKA U C €IMH U ChII IPOLEHT. ToBa moBTaps
BB3JICHCTBUETO HA Pa3BOJHSABAHETO, KaTO BCEKHM KJAac [AAJ0BE NPETHPISABA Pa3BOAHSABAHE B IPOIOPIHS, CHIVIACHO
pasxoJuTe NpH THPTyBaHEe, KOMTO C€ M3BHpLIBAT Ha HUBO mnoprdeitn. [IparoBere Ha miaBamaTa NpeoLeHKa IO
IMondonn ce ompexenar or Komurera mo ymnpaBieHWe Ha IulaBalaTta NpeolieHKa M ce oxo0psBar or ChbBera Ha
JIMPEKTOPUTE.

AKO ce M3HCKBa, KOPCKIUATA Ype3 pa3BOJAHsABaHE Iie Objae BKIHOUeHa B myOmukyBaneto Ha HCA 3a jaeHs.
HuBecTuTOpHUTE IIe MPOIBIDKAT Ja MOJy4YaBar ¢Ha MyOJrKyBaHa IICHA 3a JisUI, BCEKH JICH, KOSITO MOXe (HO MOXKE U Ja
He Obje) miaBama. Beuuku wHBecTHTOpH, O€3 3HAUCHHME NANIK KYIyBaT, WIM MPOJAABaT, e ThPryBaT Ha Ta3H IICHA.
Hswma na ce paskpuBa manu HCA 3a nens e Onra ruiaBaina, Wi He.

B mo-rope cnomenara npouenypa, nparst e ObJe onpeaeneH u npepasrienad ot Komurera 1o ynpasieHue
Ha IUIaBallaTa MpEOleHKa. I3BbplIBalikM TOBa, YIpPaBIABAallOTO JAPYKECTBO € HAsCHO C LENTa Ja 3alluTH
CBIUIECTBYBAILUTE NPUTEKATEIN HA AsJIOBE OT e()eKTa Ha pa3BOMHIBAHETO IIPH 3HAYMTENHA Thproeus. [lopamu ToBa,
KomureTsT no ymnpaBieHue Ha IUIaBalliaTta MIpeolieHKa I[¢ YCTaHOBM IIpara Ha HMBaTa, KOMTO Il MOCTUrHAT 3allUTaTa
Ha IpUTEeXaTeIUTe Ha JSUIOBE, JOKATO B CHIIOTO BpeMe MHHHMMHU3upa BojaTtuinHoctta Ha HCA, rapanTtupaiikm ue
neHaTa 3a 1571 o Kiacose HsMa Jja ce Konebae, KoraTo BIMSHAETO Ha KOpeKnusaTa BbpXy [londonna Ou Omia Ha HUBO,
KOETO € CYETECHO Jia O'b/Ie HE3HAUMTEIHO 32 CHIIECTBYBAIIUTE MIPUTEKATENN HA JISUIOBE.

Koraro ce mpaBM KOpekiMs 4Ype3 pa3BOAHSABAHE, TOBA IIE 3aCETHE HMHBECTUTOPUTE, KOWTO 3aIHCBAT H
M3KyIyBaT 0OpaTHO, KaTO OOMKHOBEHO IIIe MOBUIIN HeTHaTa cTOWHOCT Ha aKTHBUTE Ha JISUT 32 BCEKH KJlac, KOTaTo UMa
HEeTHH notouu npuxoz kM Iloadonna n nonmwxkenue Ha HetHaTta cTOMHOCT Ha aKTUBHUTE HA /51 32 BCEKH KJlac, KOraTo
MMa HeTHW noToiu n3tuyane ot [londonma. MexaHu3MbT Ha IUIaBamaTa MPEOICHKA HE ce€ OTHACS 10 KOHKPETHHTE
oOcTosITeNICTBA HAa BCsAKAa WHJIMBUJAYyallHa TpaH3akuus. HeTHaTa CTOMHOCT Ha aKkTHBHUTE Ha JUI 32 BCEKU KJac B
IMondonna me Obae U3UKCIABAHA TOOTIEIHO, HO BCIKAa KOPEKIHS Ype3 pa3BOJHABAaHE B IPOLEHTHO U3pa)kKeHHE LIe ce
0Tpa3y €JHAKBO Ha Beska HeTHa CTpOMHOCT HA aKTUBUTE HA JsUI 32 BCEKU KJIAC.

Tl Karo pa3BOAHSABAHETO € CBBP3aHO C MAPUYHUTE NOTOUM KbM M OT [loadoHIa, KakTo M C TEKyIIUTE Na3apHU
YCIIOBHSI, HE € BB3MOXKHO C TOYHOCT Jia C€ NPEJBUAM Jald Pa3BOAHSABAHETO ILIE CE CIy4YHd B HIKAKbB MOMEHT B
OBIIELIETO.

FOpeCHOMeHaTaTa mnmponoeaypa ce oTHacs 3a BCUUKH HO,I[(I)OH,I[OBe Ha (DOHI[EI, KaKkTO € ITIOCOYCHO B HpocneKTa.

YupasisBamoTo APY:KECTBO HMa SCHO paslUCaHa IMOJIMTHKA 3a IIIaBaliaTta MPEOleHKa, KOSATO YpeXxaa
JMeTalnTe MO0 MeXaHW3Ma Ha IUlaBamiata npeoieHka. Ilonautukata mpemoctaBs Ha Komurera mo ymnpaBieHuHe Ha
[UTaBaliara npeoleHKa MPaBoTO Ja MO03BOJIABA KOSHHUIIMEHTHTE Ja OBbJAT aKTyaJHU3UpaHU Hai-MaJIko Ha TPUMECEUHa
0a3a, WK MM0-4€CTO, aKO HAaNpHUMEp € HEOOXOIMMO, aKO Ce CYHMTa, Ye € MMajo OMPEICJCHO Ma3apHO ChOWTHE Mpe3
Mepro/ia, KOETO € JIOBEJO 10 CHIIECTBCHH MPOMEHH B CIPEIOBETE MM TPAH3aKIIMOHHHUTE pa3xoan. KOMUTETHT 1o
yOpaBJeHHE Ha IUTaBallaTa TPEOEHKAa ChHII0 Taka IIe HaJ3MpaBa W3YHCISIBAHETO Ha IUIABANIUTE KOCQUIIMCHTH.
[lmaBammre koeduImeHTH HEe ca MyONWYHH, BBIPEKH TOBa HHPOpManuUiATa MOXKEe Jga ObIe chOOIIaBaHa Ha
WHBECTUTOPHUTE BEIHAra CJIC]] MOMCKBAHE 32 KOHKPETEH JICH Ha OIICHKA.

Toi KaTO KOpeKuusATa 4pe3 pa3BoHiIBaHE 3a Bceku [lompdonna me Obae m3uucieHa Ha 0aza pasxomuTe 3a
THPryBaHE Ha CHOTBETHUTEC WHBECTUIMH Ha TO3U [lomdoHI, BKIIOYHUTEIHO BCSIKAKBU THPTOBCKH CIIPEIOBE, KOHTO
MOTar Jia Bapupat C Ma3apHUTE YCIOBHUS, cyMaTa Ha KOPEKLMATA Upe3 pa3BOJHABAHE MOXKE J1a CE IPOMEHS C BPEMETO.
Bonpeku ToBa, HAMa na HajgBumu 2% ot cboTBeTHara Hetna CroiHoCT Ha AKTHBa 3a Asn oT Beceku Knac, winu Ha
ChOTBeTHHS MyOmMKyBaH roaumieH Koehunnent Ha obmms pasxon (TER).

Bcska Takca 3a peacTaBsiHe, mie Obe HaUUCIsABaHa Ha 6a3a He-muiaBama HCA.

8.  TAKCH U PA3XOJIU HA ®OHJA

CHCILHI/ITG TAaKCHU U pa3xoAu CC€ U3IUIAIIAT OT aKTUBUTC Ha CDOHHaZ

8.1 Bwb3HarpakaeHue 3a ynpasiieHHe
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YrpaBasBamoTo Apy>KecTBO MoiydaBa 3a Bceku Kiac BbB Bceku IloadoHn Be3HArpakjeHNE 3a yIpaBICHHE
(“Bb3HarpakneHue 3a ynpapjieHHe”), KOCTO Ce M3IUIAlla B Kpas Ha BCEKH Mecel| 3a U3TEKJIUs Mecell, B paMKHTE Ha
TOJMIIEH pa3Mep, KOWTO He HaJBHIIABa ONpejAeleHaTa KaTo IPOLEHT cyMa, rmocodeHa B IIpunoskeHHeTo 3a BCEKH
IMondonn. Ta3u mpoueHTHa CTOHHOCT ce U3YMCIIsBA Ha THEBHA 0a3a BbpXy HeTHara cTOIHOCT Ha aKTHBUTE 3a TO3H JICH
3a cpoTBeTHUSA Kiac, mpes nepuosa 3a KOWTO ce U3YUCIIsABA TOBA Bb3HArPaXkICHUE.

VYHpaBisiBalloTo JAPYKECTBO IUIalla CIEAHUTE TaKCH W Pa3XoAud OT ChOpaHHTe BB3HATPAKACHHS 32
yIpaBJicHHUE!

- BB3HarpaXICHHWATAa M Pa3xOoAWTE, TBDKMMH Ha MEHWIKbpa Ha WHBECTHUIMHTE M Ha BCEKH Ha3Haue
[NomMeHUKBp HAa HHBECTHIIUUTE;

- BB3HATPAKICHUATA U PA3XOJUTE, IbKUMHU Ha uctpubytopure )

®) Takcure 3a nokymnka, 06paTHO M3KyIyBaHe M KOHBEPTHPAHE, KOUTO C€ IUIaIaT Ha JJucTpubyTopHTe, He ca BKIIOYEHH
BBB BB3HarpaxaeHusATa 3a yrpasieHHEe WU 3a TIOCTUTHAT pe3yiTar.

YopaBisBamoTo APY>KECTBO MOXKE Ja OpraHu3Mpa IUIAIIAHEeTO Ha BCHUYKMU TE3HM BB3HATPAXKACHUS (TaKCH) U
pa3xoJu TUPEKTHO OT aKTHBUTE, cheTaBsiuy DoHaa, npu yciaoBre odade 4e OOLIMAT pa3Mep Ha TAKCUTE U Pa3XxoIuTe,
3ae/IHO C T€3H, IBJDKUMH Ha YIIPaBJIABAIIOTO JAPYXKECTBO, HE Ha/(BUIIaBa MaKCUMaJTHUA pa3Mep Ha Be3Harpaxaennero
3a ynpaBJICHHE.

A,HMI/IHI/ICTpaTI/IBHI/IﬂT arcHT " PGFI/ICTpaTOp’LT ChIIIO MOraTr aa mnojrydaBaT OT (I)OHZ[a TAaKCHU 34 HU3BBPHICHU
CACJIKH, KaKTO € IMTOCOYCHO MO-A0J1Yy, KaTO TC CC IUIalllaT Hapea C B’LSHana)K,HeHI/ICTO 34 YIIpaBJICHHUC.

8.2. Takcu Ha AAMUHHMCTPATHBHHUSA U PerHCTPALMOHEH areHT

B®B BpB3Ka C mMpenocTaBeHUTE YCIYT'H, Ha AJMUHUCTPATUBHUS M PETHCTPAIIOHEH areHT ce Iojara Takca,
yIbpXKaHa OT aKTUBHUTE HA ChOTBETHHS MOJGOH] (,,Takca 32 AIMUHUCTPATHBEH M PETHCTPALMOHEH areHT), ImiaTuMa B
Kpasi Ha BCEKHM Mecell ¢ HaTpylBaHe, 10 TOJIMWINHA CTaBKa HEHAJBHUINABAIlA INPOIEHTHaTa CTOMHOCT, MOCOYEHa B
TIPWIOKEHNETO Ha CHOTBETHHS MOA(OHA. Ta3um mpoueHTHa CTOWHOCT mie ObJe M3YMCIIsABaHA Ha JHEBHA 0a3za BBPXY
Hertnata cTOHHOCT Ha aKTHBHTE 32 TO3M JICH 32 CHOTBETHHMS KJIAC 32 MIEPHO/IA, 33 KOHTO Ce M3YHCIIABA TaKcara.

8.3 Bwb3Harpaxknenue Ha bankarta nemo3urap

Cpelily mpenocTaBsHUTE OT Hesl yciuyrd, baHkara aeno3uTap uMa MpaBo Ja MoJiydyaBa OT AKTHBUTE Ha
crotBeTHU [loadoun Bp3narpaxaeHue (“Bo3narpaxkienue Ha bankara nemosutap”), KOETO Ce H3IUIAINA B Kpas Ha
BCEKH MECEI] 32 U3TEKJIMS MeCell, B pAMKHTE Ha TOJIHUIICH pa3Mep, KOWTO HEe HAJBUIIABA OMpEIe/icHaTa KaTO MPOLCHT
cyma, ocodena B [Ipunoskenuero 3a Bceku [Toadona. Tasu mpoueHTHA CyMa Ce H3YUCIIsABa SKEIHEBHO BbpXy HeTHara
CTOMHOCT Ha aKTUBHUTE 3a TO3H JCH 3a ChOTBeTHHs Kitac, mpe3 meproja, 3a KOMTO ce M3YUCIIsABA TOBA Bh3HATPAKICHHUE.
Bankara neno3uTtap MOXe Ja [oJydaBa U TAKCH 33 U3BBPIICHH CICIIKH, KAKTO € IIOCOYEHO MO-I0JIy.

8.4 JlombJIHWTESHH Pa3Xoau, KOUTO ca 3a cMeTka Ha DoHIa

(DOHHLT 3arviama AOIMMbJIHUTCIIHO U CICAHUTC TAKCHU WU Pa3xXxo/y, KOUTO CJI€ABa Aa C€ U3BAJAAT OT aKTHUBUTC,
CbhCTaBAIIU q)OHﬂaZ

- BCHYKH pa3xoqu IO YUpCAABaHETO Ha q)OHJla " pa3zxoauTe, CBbP3aHU CHC CHh3JaBAHCTO HA JOIIBJIHUTCIIHUA
IMoadounose nnu Knacose cien yupensaneto Ha PoHpa;

- BCHUYKH JaHBIH, KOUTO CC ABbJDKAT BbPXY aKTUBUTE U MIPUXOAUTE HaA ¢)OH}13;

- oOunuaiiHuTe O0aHKOBM M OPOKEPCKHM TakcH HPH CHEIKH C LEHHW KHM)KA W JIPYTHM aKTHUBH, TbpXKaHU B
noptdeiina Ha PoHna;

- Takcu, chOupanu or bankara nemosurap u Perucrparopa, 3a cnienku, M3BbplieHH 0T MeHHIDKbpa Ha
HMHBECTHLIMHTE (C/IENIKU ¢ nopTdeiina Ha Ponna) win ot HHBeCTUTOPH (cenku ¢ Jsnose Ha Ponpa);

- BCHYKM pa3syMHH HENPEABHICHW pa3XxoAW W IUIAIIAHUS, HAmpaBeHW OT baHkaTa jgemo3urap,
VYnpaBisBamoTo Apy>KeCTBO, ATMHHUCTPATHBHHS areHT;
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- pa3xoAW 3a NpaBHHU U JPYrd Npo(ecHOHAIHU KOHCYITAHTCKU YCIYT'H, HalPaBEHU OT YIIPaBISBALIOTO
JpYy’KecTBO, MEHUIKbpa Ha UHBECTUIIMUTE M TEXHUTE IIBJIHOMOIIHUIIM, KakTo U oT bankaTta nemosutap
npu paborara uM B nHTepec Ha [Ipurexxarennte Ha Jlsm0Be;

- pa3xojMTE MO U3TOTBSHETO W/WIHU MOJABAHETO W OTIeYaTBaHEeTO Ha [IpaBuiara 3a ymnpaBlicHHE M BCHUKH
JPYTU TOKYMEHTH, UMaiy Bpb3ka ¢ Ponna, BrarountenHo [Ipocnekra ([IpocrekTuTe) u 00SICHUTEITHUTE
OeJe)KKH, TEXHUTE JOMBIHECHUS W W3MEHCHHS, BB BCHUKH OPTaHH, UMAIH HAA30pHHU (PYHKIHHU CIIPSMO
@donza M npempiarageTo Ha J{smoBe, WK Ha ChOTBETHHUTE (POHTOBH OOPCH;

- BCHUYKHM pa3xoau Ha arcHTH, JICMCTBAIIN BHB BpB3Ka C IPEAIaraHeTo Ha I[HJIOBG B CTPAHUTE, KBACTO CE
npepiarat I[}IJIOBCTC, BKIIIOYHUTCIIHO Ha HA3HAYCHHUTC arcHTH II0 IUIallaHusATa, JAHBYHHUTC arcHTH,
Ar€HTUTE 110 HECHTPpAIN3ausATa, KOPECIIOHACHTCKUTE OaHKH U T.H.,

- pasxoaure 3a peructparus Ha PoHIa mpel Pa3IudyHU OPraHH, BKJIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
IIPaBHU U IIPEBOAAYECKH YCIYTH;

- ncHaTa 3a M3TrOTBAHCTO Ha HCO6XOJII/IMI/IT6 C OorJjiea MHTEPECUTE Ha HpI/ITe)KaTeJ'II/ITe Ha I[HJ'IOBe €31IHU U 3a
PasnpoCTPaAaHCHUETO HA TOAUIIHUTE U IIECTMECCUHUTC (1)I/IHaHCOBI/I OTYCTH, KAKTO U Ha APYIr'd OTYETHU UJIN
JAOKYMCHTH, KOUTO MOXKC J1da €€ U3UCKBAT CHOPCA MPUIIOKHUMHUTEC 3aKOHU HUJIA MOA3dKOHOBHU HOPMATHBHU
AKTOBCE;

- Pa3XOoAUTC 3a U3rOTBAHC U U3MPAIlaHC Ha C"E>O6H.ICHI/I$[ a0 HpI/ITe)KaTeJ'II/ITG Ha I[?IJ'IOBC 1 CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J’II/IKaHI/II/I;

- pasxoauTe 3a INyONMKyBaHe Ha LieHHTe Ha J[sjoBeTe W JAPYrd ONEPATUBHHM PA3XOAH, BKIIOYHTEITHO
pasxojuTe 3a Mpojakda M IMOKyNKa Ha aKTHBH, 32 JHMXBHM, 0OAHKOBM KOMHMCHOHHM, MOLICHCKH YCIYTH,
TeneoHH W TONOOHM aIMUHHMCTPATHBHM W OINEPAaTHBHM DPAa3XOdH, BKIIOYHTEIHO pa3XxoAuTe 3a
OTIIEYaTBaHE HA TOPETIOCOYCHNUTE TOKYMEHTH, OTUYETH U ChOOIICHNUS;

- pa3xoauTe, CBbP3aHU C ONPEACITHETO Ha peiiTuHra Ha DoHja OT CreNUaTn3UpaHy areHIUH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BB3HAI'PAXKJACHUATA HA A/IBOKATH, JdHbYHU KOHCYJITAHTHU U OZ[I/ITOpI/I; u

- BCHYKH aJIMHHUCTPATUBHU Pa3XOIH, CXOJHH C IOCOYCHHUTE MO-TOPE, U BCHYKH JAPYTH Pa3XOJH, TUPEKTHO
BB3HUKHAIIY TIPH MpeIJIaraHeTo Uik pa3lpoCcTpaHeHneTo Ha JlsuoBere.

Takcure, pasxoaure M IJIA[AHMATA, OIKCAHM I0-TOpe, Ce€ MpUCHagaT OT AaKTUBHUTE, CBHCTABAIIH
[Mondonnosere, BB Bpb3Ka C KOWTO Ca HalpaBeHH WM, ako He ca Ownm 3a cmerka Ha ompeneneH Iloadonn, ce
pasmpenensaT MpoNopIHOHATIHO BhpXY BcuukH [loadonnose. VM B 1BaTa ciryyast BCHUKH TaKCH, Pa3XxoAd U IJIALaHUSA,
KOHMTO MOraT Jia ce oTHecaT JUpeKkTHO kbM aajieH [londonn (mmm Kiac B IToadonn) ca 3a cmerka Ha To3u [londona
(wm Kiac). Axo B enuH [Tondonn nma noseve ot equn Kiac, Takcute, pa3xonuTe U IUIAIAHKATA, KOUTO ca HAlIPAaBeHU
JMpeKTHO B Toyiza Ha To3u [londonn (a He 3a koHkpereH Kiac), ce pasmpenensr mexny Kmacosere B [londonna
nporopiroHanHo Ha HerHara croifHoCT Ha akTHBHTE Ha choTBeTHUTE Kiacose B [Tondonna. Benukn Takcu, pazxoan u
IUTAIaHKS, KOUTO HE MOTarT J1a ce OTHecaT KbM KOHKpeTeH [londona ce pasnpenensar ot CbBeTa Ha AUPEKTOPUTE BBPXY
Bcuuku [Tondonnose (u rexnure Kitacose) nmponopruonanHo Ha Hernara croitHocT Ha aktusute Ha [londonnosere (u
texaute Kiacose), karo ChBETHT Ha TUPEKTOPUTE UMa MIPABO J1a pasIpeesis BCIKAKBH TaKCH, Pa3X0IH U MIJIAIIaHH MO
HAYMH, Pa3IHYeH OT TOPEOIHMCaHWs, KOMTO TOH cYMWTa 3a CIpaBe[yIMB 3a BCHUKHM llpurexarenm Ha J[lsose.
[lepronmaHNTEe pa3xoAd W IUIAINAHUS MOTaT Aa ObJaT pasnpeneiicHH BBPXY NEpHOJ, HEHAJBWIIABAI] IET T'OJAHWHH.
3anpkeHnsnTa Ha Beeku [loadona ca pazgenenn 3a oraenante [loadoHnose, KaTo KPEAUTOPHUTE — TPETH JIMIA — MOTaT
Jla ce yIOBIETBOPABAT CAaMO OT aKTUBUTE Ha choTBeTHH [Tondonm.

Pasxomute mo yupensBaHero Ha DoHIA U MHPBOHAYAIHOTO W3JaBaHE HAa HEroBH [IsUTOBE ce pasmpeaensT
BBPXY HEPHUOJI, HE TTO-IIBIIBI OT HET ToAUHU. Te3u pazxoju ce moemar ot [loadonmgoBeTe, Ch3aJACHU MPH CTAPTHPAHETO
Ha @onnma. B cmyuait ye B Opaenie ce cp3manat Hou [lomdoHmoBe, MO MPHUHIMI TE IIE€ MOEMAT COOCTBCHHTE CH
pasxoau 1o yupensBaHe. Bornpeku ToBa, ChBETHT Ha AMPEKTOPHUTE MOXKE JIa peird HoBoch3manacHute [londonmose na
y4acTBaT B pa3xoauTe Mo yupensBanero Ha Ponpa, a cemiectByBamuTe [1oaQoHIOBE a ydacTBaT B pa3xoauTe 3a
ch3naBaHeTo Ha HoBuTe [lonmdoHnOBe, ako NHpU HaJecHUTE OOCTOSATEICTBA TOBa H3MVIEXKJAA IO-CIIPABEIUIMBO 32
3acernarure [loadonaose u 3a crorBeTHUTE [IpuTekarenu Ha J[snoBe. TakoBa penienne Ha ChBeTa Ha TUPEKTOPUTE
me Obae oTpazeno B [IpocniekTa, KOWTO e Obe MyOJMKyBaH IpH CTapTHpaHeTo Ha HoBUTe [londonmone.
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8.5 Cuopasymenusi ¢ kjiay3a 3a “soft komucuona”

MeHuKBpBT Ha MHBECTHIIMHUTE MOXE Ja CKIIOYBA CHOpasyMEHMs ¢ Kiay3a 3a “‘TbBKaBa KOMMCHOHA” C
OpoKepH, ChITaCHO KOUTO OIPEAETIEHH YCIYyTH Ce MPEJOCTaBAT U Ce 3aIuiamar oT OpOKepUTe OT KOMUCHOHHUTE, KOUTO
Te moiy4aBaT 3a cienkure Ha @onpa. 3amasBaiiku cTpemexa Ja ce IHONy4YH Hai-700po M3IIbJIIHEHUE, OPOKEpCKUTE
KOMHCHOHM 32 CHEJKHTE C aKkTHBUTE OT mnoprdeitna Ha Ponma morar ma Obaar HacoueHH OoT MEHWIXbpa Ha
WHBECTHLIMUTE KbM OpOKEpU-IWIBPH CPEIly W3BBPIIBAHA OT TAX MPOYyUBATENHA MACHHOCT, KaKTO M Cpeury
MIPEAOCTaBsIHATE OT TAX YCIYTH BBB BPB3Ka C M3IIBJIHEHNE Ha MTOPBUKH.

Criopa3zymeHusTa ¢ Kiay3a 3a “I'bBKaBa KOMICHOHA™ ca IMOJAYMHEHH Ha CICTHHUTE YCIOBHUS: (1) KOTaTO CKIF0YBa
cropa3syMeHHsITa ¢ KiIay3a 3a “ThbBKaBa KOMHCHOHA” MEHHKBPBHT HAa WHBECTUIIMHITE BHHATH JIEHCTBA C OTJIe] HA Hai-
nmobpust mHTepec Ha DoHIA W Ha YTpaBIABAIIOTO APYXecTBo; (ii) M3BBpIIBaHATA IIPOyYBATENHA NEHHOCT IIe Obae
JIMPEKTHO CBBbp3aHa ¢ AeHHOoCcTTa Ha MeHUUKbpa Ha HHBeCTHIMHTE; (ii1)) OPOKEPCKUTE KOMUCHOHH 32 CIICJIKU C aKTHBHU
ot noptdeitna Ha PoHnma nie ObIAT HACOYBAHU OT MEHM/PKbpa Ha MHBECTUIMUTE KbM OpOKEpU-AWIBPH, KOUTO Ca
opuandeckd, a He ¢usndecku nuna; U (iv) MeHMIDKBPBT Ha MHBECTUIMUTE LI MPEJOCTaBs Ha YIIPaBisBaIlOTO
JIPY’)KeCTBO OTYETH 3a CIOpa3yMEHHUATa C Kiay3a 3a “I'bBKaBa KOMHCHOHA”, BKJIIOYHTEIHO 3a €CTECTBOTO Ha
MOJTy4aBaHUTE YCIIyTH.

9. MOJIMTHKA HA PA3IIPEJEJEHUE

ChBeTHT Ha AMPEKTOPHUTE MOKE Jla M3JaBa Aoxonopasnpenensum Jsmose u JlsmoBe, KONTO HE pas3NpenessiT
IUBHACHT (penHBecTupamy Jsnose), B KimacoBere Ha Bceku [londona, kakto € mocoueHo B IIpmiioxeHusTa KbM TO3U
[Ipocnekr.

PeunBectupamure [ls0Be KanuTaau3upaT IslaTa pealu3dpaHa nedanda, JOKAaTo JI0X0A0pasmnpelelisiiuTe
II)UIOBG Morar aa Hu3Imuiamatr AJUBHUACHTH. CbBeTBT Ha JUPEKTOPUTE MOXKE MNEPUOAUYHO Ja O651B$[Ba, B MOMCHT H
OTHOCHO TEpHOAH, onpenesieHd oT ChBeTa Ha AUPEKTOPHUTE, paslpeae/icHHe Ha AMBHICHTU MOJ] (GopMmara Ha Mapu B
Opoit unu Ha JIs10Be, KaKTo € 00SICHEHO TO-J0MTy.

OcBeH aKko M3pUYHO He € pemeHo oT ChbBeTa Ha JUPEKTOPUTE HEUIO Pa3jIMdHO, paslpeAeNieHusTa me Obaar
M3BBPIIBAHM NOA (hopmara Ha mapu B Opoil. [To m3puuHo pemenne Ha ChBeTa Ha IUPEKTOPHUTE, TUBHICHTHUTE IIE CE
peuHBectHpar B HOBH [lsutoBe ot chuus Kitac Ha cpiure IToadonnose, kato MHBECTUTOpHUTE e OBIAT yBEJOMSIBAHU
3a MoApOoOHOCTUTE C M3BJICUCHHE 3a NMBHICHTH. HsAMa 1a ce cpOupaT Takcu 3a MOKYIKa NPU PENHBECTHPAHETO Ha
JMBHMICHTH WU JPYTH BUIOBE Pa3Ipe/iesiCHHE.

He moxe obaue sa ce M3BBpIIBA pas3Npe/ieiieHUe, B pe3ysTaT Ha Koeto HeTHaTa CTOWHOCT Ha aKkTHBUTE Ha
®donna 6u nagnana nox 1 250 000 espo.

HpaBaTa BBPXY AUBUACHTHU, KOUTO HE Ca IOTHbPCECHU B CPOK OT IET I'OJAUHU OT MaJICKa UM, CC roracaBaT u TE3U
JUBUICHTU CE€ BPHLIAT HA CHbOTBCTHUA Knac.

B"pry pasnpeacsIeHuTe OT (DOHHEI JAUBUACHTHU, KOUTO CC€ AbPIKAT HA PA3IIOJOKCHNUEC HA 6CHC(1)I/IL[I/IGHT3, HE CC
U3IlIalia JuxBa.

10. YIIPABJIEHUE, AAIMUHHUCTPUPAHE U JUCTPUBYIIUS HA ®OHJIA

10.1 YnpagpJasiBaiio ApyxecTBO

@oupeT ce ympaBmiBa oT “HOpobank ®Pann MenmmxkmbHT Kammeam (JIrokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) — akmronepHo apyxkecTBo (“société anonyme™), npunamiexanio kpM rpymnara “tOpobank C.A.”
U OpraHu3upaso cropen rnasa 15 Ha 3axona ot 2010 r. HeroBusar nppBoHaualeH akKIMOHEPEH KaluTal Bb3nu3a Ha |
200 000 eBpo. AxtuBute Ha DoHJA ca OTAECTHU OT TE3U Ha YIPaBIABALIOTO APYKECTBO.

VYnpaBnsBauioTo Apy>kecTBo € yupeaeHo Ha 22 mapT 2006 r. 3a HEOrpaHUYEH CPOK OT BpeMeE C 1iel J1a yIpaBisBa
IMKUIILK. KbM HacTosIMs MOMEHT YIIPaBiIsIBaIloOTO JPYXKECTBO yIpasisia gorosopuute Gonnose “(TJID)”, “(JID)” u
“(JId) doun or donmose”. HeroBusr ycraB e mybnukyBan B Memopuan C Recueil des Sociétés et Associations
(,,MemopuanbT*) Ha 10 armpur 2006 1., a U3MEHEHHITA B HETO ca MyOJInKyBanu B MeMmopuansT Ha 19 aBryct 2006r. u Ha
23 oxromepu 2012r. u 8 RESA Ha 9 mapt 2017r.
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VYnopasusgBamoro ApyxkecTBo mie npmmara llpomec 3a ympaenenme Ha pucka (IIYP), koifito me my nmame
BB3MOXKHOCT J1a HaOJII0jaBa ¥ U3MepBa MO BCAKO BPEME PHCKA, TOET OT (OHJA O WHBECTHLIMHUTE M TEXHHUSI IPUHOC KbM
LSUIOCTHHSL pUCKOB Tpodwil Ha noprdeiina. [1o-koHKpeTHO, YTIpaBiasBamioTo APYKECTBO HAMA Jla pa3uuTa eIUHCTBEHO
WIN MEXaHWYeCKH Ha KPEAMTHHUTE PEHTUHIH, M31a/ICHH OT KPEJUTHUTE areHIMHU B 3Ha4eHHeTo Ha wi. 3, maparpad 1, T.
0) na Perynanus n° 1060/2009 ot 16 centemBpu 2009r. Ha EC 3a kpeauTHa olleHKa Ha aKTUBHUTE Ha (JOHAA OT CTpaHa Ha
areHINH 32 KPeIUTEeH PENUTHHT.

YrupaBisgBamoTo APYKECTBO IIe TprUiara IMpolec 3a TOYHAa M HE3aBHCHMa oleHka Ha crorHocTTa Ha OTC
nepuBatiBH. llle komyHukupa c perynaropa CSSF pemoBHO, B CBOTBETCTBHE C MOJIPOOHWUTE HHCTPYKIIHH, KOUTO
NOCIICHUS Ie ONUIIe, [0 OTHOLICHWE Ha BHIOBETE ICPHBAaTUBHU WHCTPYMEHTH, PUCKOBETE OT 0a30BHTE aKTHBH,
KOJIMYCCTBCHUTE OTPAHMYCHHUS W M30paHUTE METOAUTE, 33 Ja Ce IPELEHAT PHCKOBETE, CBBP3aHU C TPAH3AKIHUTE C
JICpUBATHBHU HHCTPYMEHTH, 110 OTHOIIIEHHE Ha BCsiko ynpasisiBaHo [TKUTIIK (UCITS).

YnpapiABamoTo ApPY>KECTBO WIM HETOBUTE HA3HAYEHU AreHTU MOrar Ja WU3IBJIHABAT aJMUHUCTPATUBHU,
MEHUKBPCKM M MapKeTHHroBH (yHKuuu or umero Ha Donma u Ha [lpurexarenure Ha [IsuioBe, BKIIOUUTEIHO
MOKYIIKa, Ipojak0a M 3aMsfHa Ha IIEHHM KHI)KA, KaTO MOXeE Ja yNpaKHSABa BCHUKM IIpaBa, KOUTO ca MPSAKO WU
HEIPSIKO CBBP3aHu ¢ akTuBuTe Ha PoHpa.

ITonuTukara 3a BB3HArpakKACHHE Ha YIPaBISABAIIOTO JPYKECTBO € B CHOTBETCTBME C M JONpPHMHACS 33 Pa3syMHO U
e(eKTUBHO YIpaBJIICHHE HA PUCKa M HE HachpyaBa IIOEMaHE Ha PHUCK, KOHTO HE OTroBaps Ha PUCKOBHUS Mpodmi,
MpaBUJIaTa WM HHCTPYMEHTHUTE, IPEABUACHH IIPH PETUCTPALMATA HA YIPaBIIBaHUTE (HOHIOBE.

IMonuTHKara 3a BB3HArpakJeHHE Ha YIPaBIABAILIOTO APY)KECTBO € B CHOTBETCTBHE C M JONPUHACST 332 Pa3yMHO H
e(eKTUBHO YIpaBJICHWE HA PUCKa M HE HAchpyaBa MOEMaHE Ha PHUCK, KOHTO HE OTroBapst Ha PHCKOBHS MPOQUI,
IIpaBUJIaTa WX UHCTPYMEHTHTE, IPEeIBUACHHU IPHU peructpanusra Ha QoHja.

[MonuTHKaTa 3a Bp3HArpakJACHUE OTpa3sBa IeIUTe Ha Y IPaBIsBaIlOTO JPYKECTBO 32 T0OPO KOPHOPATHBHO YIpaBJICHUE,
KakTO M YCTOMYMBO M MABITOCPOYHO ChH3JaBaHE Ha CTOMHOCT 3a MpHTexarenute Ha sutose. Ilonutukata 3a
BB3HArpakKJACHUE € Ch3/1aZicHa U BbBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO NOCTUTAHETO HA CTPATETMsATa U LEJUTE Ha YIIPaBJIABaIIOTO JPYKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBiIABaIIOTO JPYXKECTBO HA ITa3apuTe, Ha KOUTO ONEPHpa;

- bbae B cheTosiHME 1a IPUBIIMYA, PAa3BUBA U 3abprKa CIIy’)KUTENIH C BUCOKO IPE/ICTABSIHE U MOTHBALNS; U

- OOpbla BHIMaHNUE Ha BCSIKAKBU CUTYaIlMM 332 KOH(DIMKT Ha MHTEPECH. 3a Ta3u 1iel, YnpasnsaBamoTo pyxecTBo e

BBBEJIO M MOAbPrKa MOJIUTHKA IO a/IEKBaTHO yIIPaBJIeHHE Ha KOH(INKTHTE Ha HHTEPECH.

Ha cnyxwurennte Ha YmpaBisBamoTO APYKECTBO € MNPEAJOKEH KOHKYPEHTEH M OTrOBapsll] Ha Masapa MakeT 3a
BBb3HArpaXKACHHE, KaTo (DUKCHpaHUTE 3amiiaTé (GopMmupar 3HayMTeNHA YacT OT TIAXHOTO OOILIO Bb3HArpaxieHue. B
JIOIIbJIHEHHUE, OLEHKaTa 3a IPEJCTABSHE Ha CIYXKUTENd CE OINpEAeis 3a HIKOJKOIOJUILEH IEPUOJ, OTroBapsil Ha
nepro/ia, IpenopbYBaH Ha HHBECTUTOpHUTE HA DOHAA, 3a Ja OCUTYPH MPOIIEC Ha OIIEHKa, Oa3upaH Ha MO-ABITOCPOYHOTO
npexacraBgHe Ha QoHIAa M HErOBUTE HMHBECTHIIMOHHU PUCKOBE M Y€ PEAJHOTO M3IUIAIAHE HAa KOMIIOHEHTUTE Ha
BB3HArpaKICHNUETO, 0a3UpaH Ha IPEACTaBIHETO, Ca Pa3peesICHH 3a ChITHS IEPHUOLI.

[MpuHOMIMTE Ha NONMTHKATA 332 Bb3HArpaXkJCHUE Ce PasrIIeKAaT Ha PEryisipHa 0a3a M ce aJanTupaT KbM pa3BHBallaTa
ce peryiaropHa pamka. [lonnTukara 3a Bp3HarpaxieHue € oqoopeHa or Coeera Ha Jlupekropure Ha YIIpaBisBaIIOTO
JIPY>KECTBO.

IMoapo6GHOCTUTE OTHOCHO MOJHUTHKATA 3a Bb3HATPAKACHHE MOrar Ja ObJaT HAMEPEHH HA MHTEPHET CTpPAaHHUIlATa Ha
Yupasnsamoro apyxectso (Www.eurobankfme.lu). Komue na xaptued Hocurten e Obje HaAMYHO OE3ILIATHO NPH
MTOUCKBAHE.

JomsmauTento, [loanTrkara 3a KOHQIMKT HAa HHTEPECH Ha YTIPABIABALIOTO JAPY)KECTBO € HAJMYHA 32 HHBECTUTOPHUTE HA
MHTEPHET caiita Ha YTpaBisiBaoTo apyxectso (Www.eurobankfmec.lu). Xapruero xornwe Ha INonutnkara 3a KOHGIAKT
Ha MHTepecH Ie Ob/ie HamnmdHa Oe3MUIaTHO MTPU MOUCKBAHE.

10.2 MeHHUTKBP HA HHBECTHIMHTE

CuBeThT Ha aupekTopute ¢ HazHaumi “lOpobank Acet MeHumxMBHT Miouysi @ang MennxkMbHT KamMbHu
C.A” (“Menumkbp na uaBecrunuure” win “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUmKBp Ha
nHBecTuiuuTe Ha PoHma. EskemHEeBHO W MPH yCIOBHUATA HA IAJIOCTEH KOHTPOJ M ITBJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBeTa Ha TUPEKTOpUTEe, MEHWDKBPHT HA WHBECTUITMHUTE IIe 3aKyIyBa M MpoJiaBa IICHHW KHIDKA ¥ Ie YIPaBIsABa 10
npyr HaduH aktuBuTe Ha [lomdoHmoBeTe B CHOTBETCTBHE C WHBECTHUIIMOHHATA IIEJ, TOJUTHKA W OTPAHHUYCHUS,
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MIPHIIOKHMH KBM BCEKH IMondonm, u MOKE, c
onoOpennero Ha CbBeTa Ha JTUPEKTOPUTE, Ja AEJerHpa BCHYKHTE WIM HAKOM OT (PYHKIMHTE CH, IOCOYEHH B TO3M
JIOKyMeHT. B TakbB ciryyaii To3u [IpocnekT e 0b/1e H3MEHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpasnsBauio Ipy’ecTBO, HAMBIHO choOpa3eHo ¢ JupekTuBa
2009/65/EO, koeto mpuHamiexu kbM rpymata “tOpobank C.A.”, u uma ajgpec Ha ympasjienue B AtuHa. Llenra Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBieHneTo Ha IPEANPUSITHS 32 KOJICKTUBHO HHBECTUPAHE, YCITyTH TI0
JTIOBEPHUTEIHO YIPaBICHNE M HHBECTHIIMOHHO KOHCYJITAaHTCKH YCIYTH, B ChOTBETCTBHE C WI. 4 (1 1 2) OT rpbIkus 3aK0oH
4099/2012. To ce mammpa 1o Haa3opa Ha ['phikata komucus 3a KammTanosu mazapu (“T'KKIT”). Eurobank ASSET
MANAGEMENT MFMC cpmo e ymeraomornieH ot I'KKII kaTo anTepHaTHBEH MHBECTUIIMOHEH MEHUIKEP, CHIIIACHO
rpbukust 3akoH 4209/2013, xotito npue Jupextusa 2011/61 / EC.

HaznauaBaneto Ha VIHBeCTHIIMOHEH MEHUIKBD € HAIIPaBEHO B CHOTBETCTBHE ¢ JloroBopa 3a ympaBieHHE Ha
HMHBECTHUIUH, CKJIIOUEH MEXIY YIIPaBIsABALIOTO APYXKECTBO U MEHMKbpa Ha MHBECTUIMUTE 32 HEOIPaHUYEH MEPUOJ
OT BpeMe OT jJaraTa Ha MOAMUCBaHETO My. JoroBOphT MOXke Aa ObJe MpeKkpaTeH MO BCAKO BpeMe OT BCAKA CTpaHa, C
TPUMECEUHO MPEIU3BECTHE, U3NPATEHO J0 Apyrara CTpaHa.

10.3 Bbanka eno3utap U ATeHT IO IJIANIAHUATA

“lOpo6ank [Ipaiieur bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa Aemo3WTap Ha akTuBuUTe Ha DoHpma
(“banka mgemo3urap”).

Bankara nmemo3uTap M3MBIIHABA 3aIBIDKCHAATA HAa JIFOKCEMOYPTCKH IeNO3uTap Ha WHBeCTUIHOHEH (oH. [lo-
CIIEIMAIIHO, TIPU TOJTyYaBaHe Ha HapeXJaHe OT YIIPaBJISIBAIIOTO IPYXKECTBO WU OT MEHHXbpa HA UHBECTUIIUUTE, TS
II€ OCBIIECTBABA CETHIMCHT HAa BCUYKH M3BBPIICHH (DUHAHCOBHU CIICIIKH.

Ha bankara neno3urtap ce Bb3Jara ClieIHOTO:
- CBXPAaHCHHUETO Ha aKTUBUTE,
- HaJ30pHU QYHKINY;
- MOHHUTOPHUHI Ha NAPUYHUTE MOTOLIH.

corimacuo 3akona ot 2010, Hupkynspuo nucmo Ha Komwucusra 3a namzop Ha ¢unancoBus cextop (CSSF)
16/644 u norosopa ¢ bankara nerno3urap.

Hamzopuaure ¢pynkuun Ha bankara germosurap ca ja:

"  OcHrypsiBa OCBIIECTBSIBAHETO Ha NpojakdaTa, W3aaBaHETO, OOPATHOTO U3KYIyBaHE, KOHBEPTHPAHETO U
obe3cuiBaneTo Ha JlsutoBe oT Bceku [londonn, usBbpiieHn ot umero Ha DoHAa Wi YHpaBisSBaIOTO
JPY>KECTBO, B ChOTBETCTBHE cbec 3akoHa oT 2010 roxuna u [Ipasuinara 3a ynpasieHue;

= OCHI'ypsiBa M3YHUCJIIBAHETO Ha CTOMHOCTTA Ha J[stoBeTe B choTBeTCTBUE ChC 3akoHa oT 2010 ronuHa u
[IpaBunara 3a ynpasieHue;

" M3IIBbJIHABA HApCIKAAHUATA HA YHpaBJ'IHBaH.IOTO APYKECTBO U MCHI/I,Z[)K’bpa Ha MHBCCTUIIUHUTE, OCBCH aKO TC
MPOTUBOPCYAT HA MTPUIIOKUMUSA 3aKOH UJIK HA HpaBHnaTa 34 YIIpaBJICHUC,

"  QpeAnpueMa HEOOXOIMMHTE JNEHCTBUS, TaKa ye MPH CAEIKH ¢ akTHBH Ha DoHIa, pemeHusTa 1Mo caenkara
na Opgar mpemoctaBsHH Ha @oHnma B oOnMYalfHMTE BpEeMEBH paMKW, NpeaBuieHH B IlpaBmiara 3a
YIPaBJIEHUE; U

"  [peAmpueMa HEOOXOAWMHTE NEHCTBUS 3a M3IUIANIAHETO Ha JWBHICHTH B CHOTBeTCTBHE C IlpaBmmara 3a
yIpaBJIeHHE.

Bankara nemosurap € oTopH3HMpaHa Ja AEIErupa 3aJb/DKEHHATa CH IO ChbXPaHEHHWE Ha aKTHBUTE ChIJIACHO
3akona ot 2010. CnuMCBKBT € JeserMpaHuTe Juia (BKJIIOYUTEIHO IOJ-JCNIETUPAaHH) Ca HAJIMYHM HAa HHTEPHET
cTpaHHLaTa Ha YmpaBisaBaioro apyxkectso (Www.eurobankfmc.lu) B gacr ,,Jlokymentanus Ha ¢oumosere” (“Funds’
documentation”).

WNuBecturoputre ce wmHpOopMmmpar, de baHkata nemosmTtap, YHpaBIsABamIOTO APYKECTBO W OMpPEHCICHH
nenerupann nuna oT baHkara memo3WTap ca 4WacT OT €HA M ChIAa Tpyla, KOETO MMa OIPENeNCHH ONepaTHBHU
MpeJuMCTBA, HO MOXKE Ja TNpenn3BHKa IOTCHIMATHH KOH(MIMKTH HAa HWHTEpPecH. JIOMBIHWUTETHO, NOTCHIMATHU
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KOH()JIMKTH HAa MHTEPECH MOTAT [ja Bh3HUKHAT OT IIPEAOCTaBsIHETO OT baHKaTa neno3urap w/Wiy HEWHU MOApa3AeIeHIS
Ha npyru ycnyru Ha @onjga w/unu YHpapisBamoToO JpykecTBO. Hampumep, KOH(IJMKTM Ha HMHTEpECH Morar Ja
BB3HUKHAT MeXAy baHkaTa nenosuTap u Aenerupanu jJuua Ha bankaTta nenos3uTap, Korato u30paHo JIeJIETUPAHO JIULIE €
4acT OT Trpynara W II0JydaBa Bb3HarpakJAe€HHE 3a Jpyra yciyra, KosTo To mnpexoctaBsi Ha Ponma u/mim
VYnpaBnsBaoTo Apys>KeCTBO.

C 1en na ce azpecupar CHTyallMy Ha KOH(IUKTH Ha MHTepecH, baHkara nemo3urtap € BbBeJa M MOIbpiKa MOIUTHKA IO
KOH()JIMKT Ha MHTEPECH, HACOUCHA TO-KOHKPETHO KBbM:

- HpentndunupaHe n aHaIu3MpaHe HA MOTCHIMAIHHI CUTYallMN Ha KOH(INKT HA HHTEPECH;
- TlopmbprkaHe Ha PETHCTHP, YIPaBICHUE W HA30p HA CUTYyallud Ha KOH()JINKT Ha HHTEPECH.

3a na ynpaisiBa KOH()IMKTUTE Ha MHTEpecH, baHkata menosuTap € BbBEIa MEPKU KaTo, HO HE caMo, MOAIbpXKaHEe Ha
OTJICJICHH IOPUANYECKHU JIMLIA, pa3JielIeHHe Ha 3aIbJDKCHHUATA, pa3elieHue Ha JMHUUTE Ha OTYETHOCT WJIM OCUTypsIBaHE Ha
IIpOTHYaHEe Ha ONEpaluuTe B MNPHUHLUI HAa PaBHOIOCTABEHOCT M HE3aBUCHMMOCT Ha CTpaHHTe. B ciyudam, korato
MpENpUeTUTe MEPKH HE ca JOCTaThYHHU, 3a Jla OCHTYpAT C JOCTaThYHA CUT'YPHOCT, Y€ PUCKBT OT HapyllaBaHe Ha
MHTEpEeCHTe Ha INPHUTEKATEJIMTe Ha JUIOBE HsAMa Ja ObJe NpenoTBpaTeH, bankata aenosutap e uH(opMupa
3acerHaTUTe NpUTeKaTeN Ha AAJI0Be IIOCPEICTBOM JOMBJIHEHHUS KbM [IpocnekTa.

AKTyaHHa IIOJIMTHKa 3a KOH(I)HI/IKTI/ITC Ha HWHTEPECH, NOCOYCHA IIO-TOpC MOKE Ja 6'52[6 noJryucHa 0e3IIaTHO 0
nmonckBane ot bankara ACT03UTap. AKTyaanpaHa I/IH(I)OpMaL[I/ISI OTHOCHO HJCHTHYHOCTTA Ha bankara ACNO3UTap "
ACJICTUPAHUTC " Jiina, OIIMCAaHUEC Ha 3aAbJDKCHUATA UM U KOH(I)J'II/IKTI/ITe Ha UHTCPCCH, KOUTO Ouxa MOIIIH Ja Bb3HUKHAT,
(byHKLII/II/ITe 0 CbXPAaHCHHUC, ACJIICTUPAHU OT bankarta ACTO3UTap U BCAKAKBU KOH(l)J'II/IKTI/I Ha UHTCPECHU, KOUTO MOrarT Ja
BB3HUKHAT OT TAKOBa ACJICTUPAHEC Ca ChIIO HAJIMIHU 3a UHBCCTUTOPUTEC - 0e3IIaTHO J0 ITOUCKBaHE.

Bcesika oTroBopHOCT, KOATO ce HOcM OT baHkata Jnemo3utap BBB Bpb3Ka C Bpeld, IPHUYMHEHH Ha
VYnpapnsBamoTo ApyxectBo, Ilpurexaren Ha J[sutoBe WM TpeTH JML@ B pe3yiTaT Ha HETOYHO H3IIBIIHEHHE Ha
HEroBUTE 33/IbIDKEHHS, 11IE Ce YPEeKAa Criope]l 3aKoHuTe Ha BenukoTo xeprorcto JlitokcemOypr.

bankara JCIO3UTap MOXKE Ja C€ OTTCIJIM OT No3ulusdATa CH Ha ACTIO3UTap IO BCIAKO BpPEME C 90'Z[H€BHO
MMUCMCHO NPEAN3BECTUC, OTIIPABEHO 10 YHpaBJ'IfIBaH.IOTO APYKECTBO, IPU NOJIOKCHUC o0aue 4e BCIKO IpeKparsBaHe €
BB3MOKHO, IIPU YCJIOBUC Y€ HOBUAT ACTIO3UTAP IMTOEME B CPOK OT JiBa Mecella OTTOBOPHOCTUTC U (I)yHK]_II/II/ITe Ha bankara
JACno3uTap Mo TE3U HpaBHna 34 YIpaBJICHHUC, W HPHU YCJIOBHUEC UYC bankara ACNO3UTap MNPOABDKU Jda HU3I'bJIHSABA
3aAbJDKCHUATA CHU 3a IEpHUoJa, HCO6XOZ[I/IM 3a IPEXBBPJIAHCTO HA BCUYKU dKTUBHU Ha q)OHZ[a KbM HOBHA ACIO3UTAp.

OcBeH ToBa YTpaBIsBaIIOTO IpykecTBO ¢ HazHaumio “tOpobank [Ipaitut bank JlrokcemOypr C.A.” 3a areHT
o manfauaTa Ha Poxpa 3a JlrokcemMOypr, 0TroBapsIIy 3a U3IUIAIIAHETO Ha TUBUACHTH U 3a IUIALIAHUATA TIPH 00paTHO
H3KYIyBaHe.

Jlpyru MecTHM areHTH MO IUIallaHuATa mie OBJaT Ha3HAUYaBaHM 3a BCSIKa JIbpXkaBa, B KoATO DOHIBT ce
npeasnara oT YIpaBisBalloTo APYKeCTBO.

[IpaBata u 3agbKeHusTa Ha baHkara nemosurap, MPOM3THYAIIN OT (PYHKIMHUTE i Ha JEMO3UTap M arcHT 10
mamanuaTa Ha PoHpa ce ypexaar oT nucMeH Jlorosop 3a Jlemo3utap ¥ ATeHT NO IJIAIAHUATA, CKIHOYEH MEXIy
bankara neno3uTtap 1 YnpaBiasBamoTo Jpy>KeCTBO.

10.4 AapMuHHCTpaTHBEH areHT u Perucrparop

“lOpobank IlpaiiBur bank JliokcemMOypr C.A.” € Ha3Ha4eHO W 3a AJMHWHHACTPATHBEH AareHT
(“AIMHHHCTpPATHBEH areHT ') M areHT 0 perucTpanunTe u Tpancdepure (“Pernctpatop u areHT mo tpaHcdepute”) Ha
donpa.

B xagectBoTO cm Ha AnmuHHCcTpaTtuBeH areHT, “FOpoGank [IpaiiBut bank JltokcemOypr C.A.” oTroBaps 3a
M3MBJIHEHUETO HAa BCUYKU aJIMHUHHCTPATUBHH 3a/IbJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOJATEICTBO H
KOHKPETHO 32 BOJICHETO Ha CUETOBOACTBOTO M M3UMCIIIBaHETO Ha HeTHaTta CTOMHOCT Ha akTHUBHTE.

B kagectBoTO cu Ha Peructparop, “lOpo6ank IlpaiiBut bank JltokcemOypr C.A.” otroBaps 3a 00padboTBaHETO
Ha TIOPBUKUTE 3a MOKyNKa Ha J[sutoBe BpB DOHMA, HA MOPBUYKKUTE 32 00paTHO MU3KYITyBaHEe M KOHBepTHpaHe Ha J[sutoBe
BbB DoHMa, 32 mpueMaHeTo Ha TpaHC(EpPH Ha CPEACTBA, KAKTO M 3a BOJICHETO Ha perucrbpa Ha [Ipurexkarenure Ha
Jlsmoge.

HaznauaBanero Ha AJMHHUCTpaTHUBEH areHT U Perucrtparop € HampaBeHO B ChOTBETCTBHE C JloroBopa 3a
aIMUHUCTPATHBEH areHT, PETHCTPAaTOP M areHT IO NMPEXBBPITHUATA, CKIIOUEH MEXAy YTpaBisaBamoTo [pyxecTBo U
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AIMUHUCTpAaTHBHHUS areHT W Permcrparop 3a HeompeAeJeH MEepHuol OT HETOBOTO mMmommucBaHe. Toil Moxke ma Obae
MIPEKpaTEeH MO BCSIKO BpeMe OT BCsKA OT CTPAHUTE 10 HETO ¢ TPUMECEUHO MpeIu3BeCTHe, OTIPABEHO A0 ApyraTa cTpaHa.

10.5 Aucrpudyropm

CBbBETHT Ha TUPEKTOPUTE MOXKE Jla CKIIOYBA JOTOBOPH C JTUCTPUOYTOPH, KOUTO Ja MpejiaraT u MpoMOTHPAT
Jsnosete Ha Bceku [londoHa B pa3iauyHM CTpaHU HaBCSAKBAE MO cBeTa. ChBETHT HA AUPEKTOPUTE MOXKE M J]a Ha3HAUU
10 CBOE YCMOTpeHHe riiobaneH AucTpuoyTop. [mobamHusaT TucTpuOyTOop WK AUCTPUOYTOPH MOTAT, Clie 000PSHHUETO
Ha CbBeTa Ha JUPEKTOPHUTE, a CKIIIOYBAT JOTOBOPHU 3a JUCTPHOYLHUS BBB BpbB3ka ¢ Jls1oBeTe ¢ MOI-AUCTPUOYTOpH.
I'moGamuusT TUCTPUOYTOP, UCTPUOYTOPUTE U MOI-TUCTPUOYTOPHUTE ce HapudaT B To3u [IpocrmekT “/Iuctpudyropn”.

JuctpnOyropure Morar na ObAaT aHTRXXKUPAaHHU B IPHEMAHETO HA MOPBHYKH 3a MTOKYIKA, OOpaTHO U3KYITyBaHE U
KOHBEPTHpAHE, U CBBP3aHUTE C TAX IUIAAHWSA OT MMeTo Ha (DOHAA, W MOraT, B CHbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHuTe, KbJETO ce Ipearar Jls1oBeTe U ¢be ChIVIaCHETO Ha choTBeTHUTE [IpuTekarenu Ha Jlai0Be, na npemnarat
areHTCKU YCIyI'M Ha MHBECTHUTOPH, KOMTO 3aKyryBaT JlsutoBe upe3 Tsx. [luctpuOyropure, ako UMa TakuBa, MOTaT Ja
MPEOCTABIT TakaBa areHTCKa yciyra, camo ako ca: (i) mpo)eCHOHATHCTH OT (PMHAHCOBHUS CEKTOP M CE HAMHUPAT B
cTpaHa, npuHayexkama kbM CrenpanHaTta rpyna 3a GUHaAHCOBH JieiicTBus cpeuly npaHero Ha napu (Financial Action
Task Force wnn “FATF”) nnm ca BB3mpHenH npaBuia, €KBUBAJCHTHH Ha TE3H, YCTAHOBEHH OT JIIOKCEMOYPICKOTO
3aKOHOJIATEJICTBO 3a MPENOTBpATSBaHE HA W3MOJI3BAHETO HAa (DMHAHCOBAaTa CHCTEMa C Il MpaHe Ha mapu uid ca (ii)
poQeCHOHATUCTH OT (MHAHCOBHS CEKTOpP, KOMTO Ca KJIOH WM IBIIEPHO JIPY)KECTBO HA JIOMYCTHM areHT 1o T. (i),
OTroBapsIy Ha IOCOYEHHWTE TaM YCIOBHUS, aKO CIIOpE] HAIIMOHAJTHOTO MY 3aKOHOJATEICTBO HWJIM IO CWJIaTa Ha
3aKOHOBO WJIM Ha NPO(ECHOHATHO 33BJDKEHIE, YCTAHOBEHO OT I'PYINOBA MOJIUTHKA TO3U AOIYCTHUM arcHT € 3a]IbJDKCH
Jla HAJIOKH CHIUTE 3aIbJDKCHHS 32 HICHTU(HUKALUS BbPXY CBOMTE IBIIEPHH CTPYKTYPH U KIOHOBE, KOUTO CE HAMUPAT
B Uy)XOMHa.

YrpaBisiBaoTo APYKECTBO OOpbIa BHUMAHUE HA MPHUTEKATCIUTE HA JAJIOBE Ha (hakTa, ue BCEKH IPHUTEIKATET Ha
JISUTOBE 11I€ MMa Bb3MOXHOCT Ja yNPaKHU HAI'bJIHO MpaBaTa Cu JUPEKTHO KbM DOHIA, €MUHCTBEHO aKO MPUTEKATENSAT
Ha JSUIOBETE € perucTpupain cebe cu M 3a cBOS cMeTKa B Permcrbpa Ha mpuTexaTenuTe Ha asioBere Ha Ponpa. B
cilydyad KOraTo MpUTEXATENAT Ha AsNIoBe UHBECTHUpa BbB POH/IA OCPECTBOM MOCPEAHUK, MHBecTupall BB DoHga Ha
CBO€ MMe€, HO 3a CMETKa Ha MPUTEKaTel Ha JSJI0BE, HE BUHATY IE € Bb3MOKHO 3a IPUTEKATENS Ha JAJI0BE J]a yIPaKHU
ONpEJEJICHN MpaBa Ha MpUTEexarea Ha AsuioBe nupekTHO oT donpa. IlpurexarenuTe Ha AsNIOBE ce ChbBETBAT Jla Ce
KOHCYJITUpAT 32 [IpaBaTa CH.

10.6 Oantopu Ha ®oHAa

Onutop Ha ®onpa e “IlpaiicyorspxaycKymbspe” C.a.p.a. (PricewaterhouseCoopers Société cooperative).

11. MMPUJIOKUMO IMPABO U KOMIIETEHTHOCT

[IpaBuiata 3a ynpaBiieHHe ca NMOJAYMHEHHW Ha 3akoHHMTE Ha J[IOKCeMOYpr M BCHYKHM CIIOPOBE, BH3HHMKBAIIH
Mexay Ilpurexarenure Ha JldnoBe, YmpaBisBaloTO Ipy»KeCTBO M baHkara nemos3uTap ca MOJABENOMCTBEHH Ha
Paitonnus cbx Ha JltokcemOypr.

HezaBucumo 0T ropHOTO mpaBuiio, YNpaBisBaIlIOTO ApykecTBO M baHkara aemo3utap Morar, HO He ca
3abJDKEHH, J1a MOTIUHAT cebe cu 1 DoHla Ha KOMIIETEHTHOCTTA Ha ChAWJIMINATA B IbPXKABHUTE, B KOUTO CE MpeajaraT
u poaasat Jlsumosere Ha POHAA, IO OTHOIICHNE HAa UCKOBE HA HHBECTUTOPH C MeCTONpeONBaBaHe B TAKMBA IbPXKABH, a
[0 OTHOUICHWE Ha BBIPOCH, CBBP3aHM C TOKyNKaTa W OOpaTHOTO W3KyIyBaHe, M3BBpIICHHW OT [Ipurexarenn Ha
JlsmoBe, KOMTO IMaT MECTONIpeOMBaBaHE B TAKMBA ABPKAaBU — HA 3aKOHOJATEJICTBOTO HA TE3U IBPIKABH.

12. O®UIHAJIEH E3UK

Odunmanuusar e3uk Ha [IpaBunara 3a ynpasieHnue u Ha [IpocniekTa ¢ aHMIHHACKUST.
13. JAHBYHO OBJIATAHE

13.1 donanT

Lenta Ha creABamOTO W3NIOKEHHWE HE € J1a W3YepIH BCHYKM JaHBYHHU Hocienunu 3a DoHga WiIM 3a BCHYKH
KaTeropnu MHBECTUTOPH, 32 HIKOW OT KOMTO MOXKE Jia ce Ipwiara crermaieH pexxum. Ha Ilputexarennte Ha Jlsmose n
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Ha TOTEHIMAIHUTE HHBECTUTOPU CE IPEHNOpBhYBA Aa CE KOHCYITHPAT ChC CBOMTE MNPO(ECHOHANHM KOHCYJITaHTH
OTHOCHO BB3MOXHOTO JaHBYHO oOjaraHe WJIM JpPYrd MOCIEAWIM OT IOKYIKara, MPUTEXaBaHETO, Mpojaaxoara,
KOHBEPTHPAHETO MU DPA3NOpEeXJaHETO 10 APYr HauuH c J[47I0Be cmopes 3aKOHMTE Ha Abp)KaBaTa, B KOSATO ca
ydpe/ieHH, B KOSITO Ca CE YCTAaHOBHJIM, IPEOMBABAT WIIM JKUBESIT U C OIJIe]] Ha KOHKPETHUTE OOCTOSTENICTBA, CBHP3aHU C
TAX.

Crenpamara uH(OpManus OTHOCHO IaHBYHOTO oOiaraHe ce OCHOBaBa Ha CTaHOBMINA, IOJYYEHH OT
VrpasnsaBamoro [pyXecTBO IO OTHOLICHHE Ha 3aKOHUTE ¥ INPWIAraHUTe NMPaKTHKW, B CHIa KbM JaTaTa Ha TO3H
IIpocmext. Kakrto ¢ Bcsika HMHBECTHIHS, M TYyK HE MOXE Ja HMMa TapaHLysd, 4Ye IaHBYHOTO IIOJIOKEHHE WIN
NPEIUIOKEHOTO NaHBYHO CTAHOBHIIE, aKTyalHH KbM MOMEHTa Ha W3BBpIIBaHe Ha WHBecTHIHs BbB DoHpma, mie
MPOABIDKAT OE3KparlHO.

13.2 JJanbuno obaarane B JIrokceMOypr

Criopenn AeWCTBAaIUTE 3aKOHOJATEICTBO W MpakThka, DOHIBT HE MOIUICKH Ha OOJaraHe ¢ NAHBK BBPXY
nevandata B JltokcemOypr, a pasnpenensHure oT POHIA TUBHICHTH HE ce 0o0jarat ¢ JIIOKCEMOYPICKH JaHbK MpU
n3rounnka. QoHABT 0baue IBIKH TOJMIICH TaHbK B JIrokcemOypr (“taxe d’abonnement”), KOHWTO ce M3YHUCIABA U
3amiania BCAKO Tpumeceune u ¢ B pasmep Ha 0,05% oT oOmms pasmep Ha HeTHara CTOMHOCT Ha aKTUBUTE Ha
HamupaiuTe ce B o0pbiuenue Jsmose Ha PoHzma B Kpas Ha BCSKO TpuMeceuue. T03M roAMIIeH JaHbK ce HaMalsiBa 10
0,01% BBpxy oOmata HeTHa croiiHocT Ha akTuBuTe Ha JlsutoBete B KiacoBeTe, 3ama3eHu 3a MHCTUTYIIMOHATHH
HHBECTUTOPH, KakTo U B [loadoHmI0BEe, KONTO HHBECTHPAT MU3KIFOUUTEITHO B OIPECIICHN KPAaTKOCPOUHU MPEXBBHPIHMHU
IBIITOBU [IEHHW KHIDKAa M B JIPYTH MHCTPYMEHTH, cbriiacHO Hapenbara ma Bemmkus xepuor na JlrokcemOypr ot 14
arpuit 2004 1.

Tozm pasmep ce HamansaBa 10 0% 3a wactta or akTuBHTe Ha DOHIA, MHBecTHpaHa B IpyrH JIIokceMOyprcku
NPEANPUSATHS 32 KOJIEKTUBHO WHBECTHPaHE, KOMTO Beue ca OMii o0JIoKeHU ¢ roauileH aaHbk. B JltokcemOypr He ce
ABJDKAT TaKCU WIH IJIalllaHe Ha IPYTHU JaHBUU MTPU U3J1aBaHETO HA Z[HJ'IOBC BbBB (DOH}Ia.

B JlrokcemOypr He ce ABIKH JaHBK BBPXY PEaTM3HPaHO WM HEpeaTH3MpaHO HapacTBaHE HA CTOMHOCTTAa Ha
aktuBuTe Ha DoHja. Bbhpekn ye peaim3upaHuTe KanuTauoBu nedanOou Ha DoHpa, OWIM T€ KPAaTKOCPOUHHM HIIH
JIBJITOCPOYHH, HE CE OYaKBa J]a CTaHaT o0JiaraeMu B JIpyra Abpxkasa, [Ipurexatenure Ha J{s10Be TpsiOBa J1a 3HAAT U Jia
HMarT TPEJBUJI, Y€ TaKaBa BH3MOXKHOCT, MaKap U MaJIKO BEPOATHA, HE MOXKe J1a Obe U3I[UI0 H3KITIOYCHA.

13.3 Ilpurexatenau Ha [{sanoBe

Cropen eficTBamoTo 3akoHOAaTencTBo, [Ipurexarenure Ha [Is70Be HE ABIDKAT TaHBIM BHPXY KallUTaJIOBUTE
nevanon M JOXOAWTE, NaHBIM NMPU M3TOYHHMKA WM JAaHBIM BbPXY HaclelICTBO B JIrokceMOypr, OCBeH JMIATa, KOUTO
MMaT MOCTOSIHEH aJipec/ceauiie, MpedrBaBaT WM UMaT MSICTO Ha CTONaHCKa aeidHocT B JItokceMOypr.

I/IHBCCTHTOpI/ITe CJI€Ba Jla C€ KOHCYJITUpAT CHC CBOUTE HpO(beCI/IOHaJ'IHI/I KOHCYJITAaHTH 3a BB3MOXKHUTEC
JaHBbYHU WK APYT'U OCIECANIHN OT NOKYIIKAaTa, IbPKAHETO, MIPEXBHPJIAHETO UJIN MPOAABAHETO Ha I[HHOBeTe BBbB DoHIa
CIIopea 3aKOHOAATCIICTBOTO HA IbPKABUTE IO CBOCTO I'PaXIaHCTBO, npe6HBaBaHe HJIA IOCTOSIHCH anpec/ceuannme.

13.4 lanbyeH 3aKoH 3a uy:knecrpanaute cMerku (Foreign Account Tax Compliance Act/FATCA)

Haupunust 3akon 3a uyxaectpanuute cMmetkn ("FATCA"), gact or 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Binese B cuna B CAIL[ npe3 2010r. Toii 3aabikaBa ¢uHancoBuTe MHCTHTYIMH H3BBbH CAIL]
(,,ayxnectpanan ¢uHancoBu wuHCcTUTYyIMH /“FFIs”) nma npemaBar wmHOpMamus OTHOCHO ,,(WHAHCOBH CMETKH'
NPUTEXaBaHU OT ,lPRXJAHUH WM MECTHO Jjmne 3a JaHbuyHM nenu Ha CAIL“, aupekTHO WM HEJUPEKTHO Ha
nanbuHuTe cayxou B CAILL (“IRS”) Ha rogumina 6a3a. lanbk B pazmep Ha 30% ce yabprka Ha ONpeIeNieHH U3TOUHUIIN
Ha noxoxu B CAILl Ha Besika prHAHCOBA MHCTHUTYIHSA, KOSTO HE M3ITBJIHHU TOBA 33 IbJDKCHHE.

Ha 28 mapr 2014r., Benmmkoro xeprorcrBo JlrokceMOypr moamnuca MEXAyNpaBHTENCTBEHO criopasymenue Mogen 1
(“IGA”) cbe Cprenunennte Amepukancku llaru, kato ToBa Oeme orpaseHo B JIIOKCeMOYprcKoTo 3aKOHOAATENICTBO C'hC
3akoH ot 24 1omu 2015t. (“FATCA law”). @oHnbT cieaBa na chOupa wMHPOpMAIUsa C mes HWACHTH(UKAIWS Ha
MUPEKTHUTE W HEIWPEKTHH NPUTESKATETH Ha ISUIOBE WM JBJIT, KOUTO MOMAAAT B ONPEICICHHETO ,,[PaKIaHH HIIH
MeCTHH JuIa 3a ganbynu nenn Ha CAI“, onpenenaeHnn koMnaHuu, KOUTo ca ¢ peructpamus n3sbH CAIll ¢ exHo nmm
MOBEYE KOHTPOJIHUPAITH JIMIIA, KOUTO Ca TPa)KTaHWH WU MECTHO JuIe 3a nanbunu nenn Ha CAILl u HeyyactBamm FFIS
(xakto e ompeneneno B IGA) 3a nenure Ha FATCA (“cMeTKU MO uIeKaiiy Ha oT4eTHOCT”). MH(pOopMalus 3a CMETKH
TIO/IJIEKAIM Ha OTYETHOCT (BKIIOYUTEIIHO HOMHHANHA W (UHAHCOBa MH(OpMAIUI) MoXKe na Obae MpemaocTaBsHa OT
®onna Ha roauiHa 6a3a Ha JIrokceMOyprckuTe JaHbYHHM OpraHH, KOMTO aBTOMAaTHUYHO Iie OOMEHST Ta3u MH(opMaIus
¢ npaBuTesncTBoTo Ha ChequnennTe Amepukancku Llaru.
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Twit kato DoHaa U3NbIHIBA H3UCKBaHusATa Ha JIrokceMOyprekust IGA, chOTBETHO MPUIIOKEH B JIFOKCEMOYPrcKHU 3aKOH,
HsaMa Ja 0b1e 00ekT Ha 30% maHbK yIbpiKaH MPY W3TOYHHKA 110 OTHOIICHUE Ha IJIANaHKs CBhP3aHU C MHBECTUIIMH HA
®onna B CAILLL

3a nma ocurypu usnbiHeHHeTo Ha 3akoHa FATCA, ®ounbT, YIpaBisBamoTo IpyKeCTBO H/WIN AJIMHUHUCTPATHBHUS
areHT Morar ja:

a. M3KMCKBAT MH(OPMAIHS WA TOKYMEHTH, BKII. nanburn Gopmymspu W-8, Global Intermediary Identification Number,
aKO € MPUIIOKUM, HIIH BCSIKAKBO JAPYTO BAIMIHO J0KA3aTEICTBO HA MPUTEKATENS HA JSUTOBE WJIH JBJIT 38 PETUCTPALHS
mo FATCA c IRS wmu croTBeTHOTO M3KIIOUEHHE, 3a Aa onpenenn FATCA craryca Ha TakbB IpUTEKATE HA ISITOBE;

b. mpemocrast wHpoOpMarms 3a TpUTEKATeN Ha MAIOBE WM JBIT W HETOBUTE CMeTKM BHB DoHIa Ha
JIroxceMOyprekuTe TaHbYHU CIYKOH, aKO Ta3W CMETKA CE CYKTA Ye TOJICHKU Ha 0TYeTHOCT 10 3akoHa FATCA,; u

C. yabpxatr npunoxumute maHbiu Ha CAILl mpu u3TOYHMKA OT OIpeJeNieHH IUIAIlaHUs HAlPaBeHH B ION13a Ha
npuTexarens Ha jsutoe oT onza uinm ot umeto Ha Ponpa, ceriacao FATCA.

HHuBecTUTOPHUTE CE HACHPYABAT JIa MOTHPCAT KOHCYJITAIMS OT IPOPECUOHATIMCTH 3a 3aKOHUTE U peryaaluure (1
CIETIHATHO CBBP3aHUTE C BATYTHOTO JaHBYHO oOIarane M KOHTPOJ Ha 0OMSHATA), PUIOKUMH 32 3aIlIHCBaHUATA,
pUAOOMBAHNS, IPUTEKAHAETO U OOPATHOTO M3KYITyBaHE Ha JSUIOBE B TAXHATA JbpKaBa MO MPOU3XO/, TIOCTOSHHO FITH
BPEMEHHO MECTOKUTEIICTBO.

13.5 O6mr cranaapr 3a npenocraBsine Ha mHpopmanust (CRS)

ITo Bp3marane Ha ctpanute ot ['8/'20, Opranuzanusara 3a HKOHOMHYECKO ChTPYIHIMYECTBO U Pa3BUTHE
(OUCP) pazpabotu OOmI cCTaHAAPT 32 MPEeIOCTaBsIHE Ha HHPOPMAIIUS, KOMTO IeIH MOCTUTAHEeTOo 32 B Ob/IeIe Ha
moIpoOeH 1 MHOTOCTpaHeH aBToMaTiHueH 0OMeH Ha mHpopmarus (AOU) B ceeroBeH Mamad. OOmsT cTaHAapT 3a
npenocrassHe Ha nHpopMmanusa (CRS) e mHKOpHopHupaH B M3MeHeHaTa J{MPEKTHBa OTHOCHO aJMHHUCTPATHBHOTO
CHTPYIHHYECTBO B 00JacTTa Ha JaHBUHOTO obnarane (DAC 2), Bis3na B cuia Ha 09.12.2014r. u Bedye oTpa3eHa B
JIroxceMOypreKOTO 3aKOHOAATENICTBO Che 3akoHa oT 18.12.2015r.

CobriacHo nzuckBanusta Ha CRS, ¢punancoBute nuncturynuu B JlrokceMOypr 1ie TpsioBa 1a uaeHTuGuImpar
TUTYJISIPUTE HAa CMETKH (BKIIIOYUTEIIHO B CIIyYail HA MHBECTUIIMOHHO 00pa3yBaHHE — JIMIIA C KAlIUTAaIOBO MU JIBJITOBO
ydJacTHe) U a yCTAaHOBHU JIaJIM T€ ca MECTHH JIMIIA 32 JaHBbYHHU I1esn u3BBH JItokceMOypr. B To3u cMuchi, Beska
¢uHaHCcoBa MHCTUTYLMS B JItokceMOypr 1ie Objie JUThKHA [P OTKPUBAHE Ha CMETKA MPHU Hesl J1a U3UCKA U MOJY4H
JIeKJIapalys OT CbOTBETHHUTE TUTYJISIPH, 3a 1a ycTaHoBH CRS cTaTyca M n/uimy I0puCANKIMNTE, HA KOUTO T€ ca MECTHU
JMIA 33 JAHBYHH 1IEIIH.

®unancoBuTe HHCTUTYLMH B JItTokceMOypr 11e TpsiOBa Jla M3BBPIIAT I'BPBOTO NMPEOCTaBSIHE HA PUHAHCOBA
nHpopmanus 3a TUTYJISIPUTE Ha CMETKH U (B OTIpEJICNICHN CIIy4an) KOHTPOJIHMPAIIUTE I'H JINIA, KOUTO ca MECTHH JIMIA 32
JAHBYHHM IeJTN B YU9aCTBAIIUTE IOPHCIUKINH (onpeaenern B Jlekper Ha Bemmkoro XeprorcTso) 3a 2016 roanHa, KaTo
MIPEJOCTAaBsIHETO HAa HH(OpMAIMITA Ha JaHPYHNATE HHCTHTYIMHU (Administration des contributions directes) Ha
JlroxcemOypr TpsOBa na 6pae HanpaseHo 10 30.06.2017r. JIrokceMOyprckuTe JaHPYHA MHCTUTYIIMH aBTOMAaTHYHO IIIe
00MeHAT Ta3u HH(POpPMAIHS ¢ KOMIIETEHTHUTE 9Y)KIECTPAaHHHU TaHbYHU HHCTUTYIINH JI0 Kpast Ha centemBpu 2017T.

3amuTa Ha JaHHU
Esporneiickata nupekrusa (DAC 2) n3ucksa ¢punancoBure nHcTuTYMu oT EC na mHopMupar npensapuTentHo
BCEKH MHJIMBH/yaJleH MHBECTHTOP, 32 KOKMTO I1e ce 00MeHs nHdopmanus, 4e choTBeTHaTa MHpOpMays e 0b/e

chOMpaHa 1 OOMEHsHa, KAKTO U CJIe/IBa J1a My IIPEAOCTaBH Isu1aTa HH(OpMaIus, U3UCKBaHa ChIJIACHO
JIrokceMOyprckust 3aKoH.

e B 1031 cMuchir, PoHABT B KA4ECTBOTO HA MpepocTassiia nHpopmanus GrHaHCOBA MHCTUTYIHS B
JtokcemOypr, e OB OTTOBOPEH 32 00paObOTBAHETO HA JIMYHUTE JaHHHU.

e JluyHuTe AaHHM ca NpeaHa3HaYeHH 3a u3nonasBane 3a neiante Ha CRS/DAC 2/FATCA.

° I[aHHI/ITe BEPOATHO WLIC CC MPEAOCTABAT HA JAHBYHUTC UHCTUTYLIUHN B .HIOKCGMGpr U CbOTBCTHUTC
Yy KACCTpaHHU JaHBbYHU MHCTUTYLHU.
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e 3a BCSAKO M3MPaTEHO MCKaHEe 332 MHPOPMAIHS 10 WHIUBHIYAJICH JSUI0B WM ABJITOB IPUTEXKATE, OTTOBOPBT OT
WHIMBHYAIHUS ISJI0B WIIM ABJITOB IIPHUTEXATEN 1ie Oble 3aabnKuTeleH. Jlumncata Ha OTToBOp MOXe /1
JIOBeJie 10 HEKOPEKTHO WJIM JIBOWHO MpeocTaBsiHe Ha nH(popManus.

e  Bceku nHANBUTyaNeH ISII0B WM JBJITOB PUTEXKATEN, 32 KOTOTO € Oniia pefocTaBeHa HHGopMaIis nma
MIPaBOTO Ha JOCTHII JI0 JaHHHUTE/(PHHAHCOBAaTa HHPOpMaNys, NpeaocTaBeHa Ha JIrokceMOyprekuTe JaHbYHA
BJIACTH, KaKTO U Jla KOPUTHPA Ta3u HHPOPMAIHS.

Ceraacao Permament (EC) 2016/679 3a 3amuTa Ha THYHATE JaHHU Ha (QU3HYSCKUTE JIAIA 32 00paboTKa U CBOOOIHO
IBIKeHKE Ha TakuBa gaHuu (“GDPR”), cieHuTe KaTeropiy OT JINYHK JaHHH Ha TIPUTEXKATEINTE Ha JISUTOBE,
CBIBPIKAIIY CE B HIKOU OT JOKYMEHTHTE, IPEAOCTABEHN OT IPUTEKATEIH Ha IUIOBE, MOTaT 1a ObIaT chOnpaHy,
3aIMCBaHM, CbXpaHIBAHH, IIPOMEHSIHH, MPEXBBPIITHN WK 00pab0TBaHU 110 IpyT HAUYMH U U3IOI3BaHH (,,00pab0TBaHM )
0T YIIpaBisBaIloTo APYKECTBO, JEHCTBAIIO KATO ,,aAMUHICTpaTOp™ B 3HaueHneTo Ha GDPR: npeHTndukannonsn
JaHHW, KOHTaKTHa I/IH(bOpMaL[I/IH, HpO(I)eCI/IOHaJ'IHI/I JaHHU, aAMUHUCTPATUBHU JaHHU, (bI/IHaHCOBI/I JaHHU 1 KpUMHWHAJIHU
JIaHHU (HaIp. ChAEOHO JTocHe).

[Moanuceaiiku JIoroBOpBT 3a 3aNKCBaHe Ha JSUIOBE, TE3W JJAHHU Morar Jia Ob1at 00paboTBaHK OT Y IPaBIISIBAILIOTO
JIPY’KECTBO M/MJIM OT HETOBUTE MPEACTABIISIBALIM 32 BCAKA OT CICAHUTE 1IEIH:

e l3mbiaHeHHE Ha JOTOBOPHU 33IBJDKSHHUS U OTTOBOPHOCTH, HEOOXOAUMU 3a onepupaneTo Ha PoHxa,
BKJIIOYHTEITHO YIPABICHHETO U aIMUHUCTpHpaHeTo Ha DoHa;

e CpasBaHe Ha MPUWIOKUMOTO 3aKOHOJATEIICTBO WIIH PEryJIaTOPHH 3abJDKCHHS, KaTO HAIpUMep 110 OTHOILCHHUE
Ha uaeHTU(UKALNS 110 MpeAoTBparsaBaneTo Ha npaneto Ha mapu 1 CRS/DAC 2/FATCA,;

e  CopLIeCTBYBAaHETO Ha BCSKAKBU JPYIU 3aKOHHU OW3HEC HHTEPECH, IIPECIICIBAHU OT Y IIPaBIISABALOTO
JPYKECTBO MJIM TPETH JIMIIA, OCBEH KOTaTo (hyHIaMEHTaIHUTE TpaBa Ha NPUTEKATEINTE Ha JISUIOBE HE ca C
MIPUOPHTET HaJ TE3H NPaBa;

e [lpu Bcaka Ipyra cUTyalys, KbAETO IPUTEKATEINTE Ha AAI0BE ca Ay pa3pelieHue 3a 00padoTka Ha
JIMYHUTE JTaHHH.

3a Ta3u 1e1, TMYHATE JaHHU MOTaT Jia ObJaT IPEXBBPIISHE KbM Y TIPaBIISABAIIOTO JPYXKECTBO, ATEHTHT 110
TpaHcdepute u TexHusT npeacrasissain (Eurobank Asset Management Mutual Management Company S.A.),
HAIMOHAIHWUTE Oprany, JJucTpuOyTOpHTe B IBPKABUTE, KBAETO MDOHIABT € PErHCTPUPAH M BCHUKU IPYTH
MPECTaBIISBAIIH, Ha3HAYEHH OT YTIPaBIABAIIOTO APYKECTBO JIa MOANoMarar neifHoctra Ha ®oHma.

YnpaBnsBamoTo Ipy>KeCTBO H/WIM BCEKH OT HETOBHUTE IPEACTABIISIBAILN KOMIIAHHUH, ITPEAOCTABSIIH YCIYTH HAMA J1a
MIPEXBBPIIAT JIMYHU JaHHHU Ha IbpXKaBa U3BBH EBPONEHCKOTO NKOHOMHUYECKO MMPOCTPAHCTBO, aKO Ta3H AbpKaBa HE
IIPEJOCTaBs aJleKBaTHO HMBO HA 3aIllMTa HAa JaHHU U TaKa He MpeJylaraiky I0puIudecka CUIYPHOCT.

YrpasisiBaoTo APY>KECTBO HiIMA Ja ChbXPaHsIBa JIMYHU JAHHH 32 MO-IBJIBI MIEPHO OT HEOOXOIUMOTO 32 IISJUTE, 3a
KouTO ca Omnu crOpanu. [1o OTHOLIEHHE Ha OTIPE/IENICHUETO Ha MTOXOSIIHS EPHOJL Ha ChXpaHeHHe, Y IpaBIsBalioTo
JAPY>KECTBO CHIUIO TaKa 1€ C€ MOAYNHABA HAa BCAKAKBU 3aBJDKCHUA Ja CE€ ChbXpaHABa HH(bOpMaHI/IﬂTa, BKIIFOUUTCIIHO
3aKOHOJIATEJICTBOTO BBB BPB3Ka C MPEJOTBPATABAHETO Ha paHeTo Ha napu, GDPR u nanbuHUTE 3aKOHHU U
pasmopenou.

HpI/ITC)KaTeJ'II/ITC Ha AsAJI0OBE UMAT 1O BCSIKO BpEME IPAaBOTO Ja UBUCKAT OT yr[paBJ'IHBaHIOTO APYKECTBO AOCTHII,
MpoMsiHa WM 3aJIM4aBaHC HAa TEXHU JIMYHU JaHHU WIK OrpaHNYaBaHC HA O6p360TKaTa Ha TCXHUTC JIMYHU JaHHHU WKW Ja
OTKa>XXaT 06pa60TKa Ha TCXHUTC JIMYHU JaHHU, a TaKa ChIIO U IPAaBOTO HA MPEXBbPJIAHEC HA JaHHU.

Koraro o6paboTkata ¢ 6azupana Ha Chriacue, IpUTEXATEIUTe Ha ISUIOBE UMAT MPABOTO Ja OTTETJIAT TAXHOTO
chriacue 1o Bessko Bpeme. CoriacHo maparpad 77 va GDPR, npurexarenure Ha AsJI0BE UMAT IPABOTO [1a BHECAT
’Kay0a B PeryiatopeH OpraH, B CAy4ail Ha HapyIIeHHe Ha ChOTBETHOTO 3akoHOAaTescTBo (Harmp. CNPD B
JIrokcemOypr).

HpI/ITC)KaTeJ'ISIT Ha I4JI0BC MOXKE J1a YIIPAXXHU IIpaBaTa CH, H3npan1a1711<1/1 3aIllMTBAHE 10 praBJ’IHBaHIOTO APYKECTBO.

ﬂOl’[LJ’IHI/ITeﬂHa HH(bOpMaIIHH 3a YCJIOBUATA HA o6pa60TBaHe Ha JAHHUTC Ca HAJIMYHU 0e3IIaTHO Ipy MMOUCKBAHE Ha
aZipeca Ha perucTpauusd Ha praBJ’IﬂBaHIOTO APYKECTBO.

37



14. CYETOBOJHA IOJUHA
C‘ICTOBOJICTBOTO Ha (DOH,Ha CC IMPUKJIIOYBA BCAKa roAnHa Ha 31 JCKCMBpPHU.
15. UH®OPMAIMS 3A MPUTEKATEJIUTE HA JSIJIOBE

YHpaBnasBamoTo ApYKECTBO MyOJIMKYBa €KETOJHO MOAPOOCH OTUTHpPAH OTYET 3a JAeifHocTTa Ha DoHIa | 3a
yIpaBIeHNETO Ha akTuBUTE Ha DOHIA, MPEACTaBEH B €BPO; TO3M OTUET IIE BKJIIOYBA, HapeX ¢ Apyra MH(poOpManus,
CBBKYIHUS OT4YeT 3a Bcuuku [loadoHmose, AeTaiiHO onnucaHne Ha akTHBHUTE HA Bcekn Iloadorn u oquTopcku Tokmaz.
VYrpapnsBamoTo OpPYKECTBO MOXKE NONBIHUTEIHO JAa MyONMKyBa OTICIHH OIWTHPAHM OTYETH 3a JCHHOCTTa H
ynpasieHneTo Ha pasnundau [loadonnose nin pasznmanu rpynu ot [loadoHnose, BKIIOYATETHO AETAMIHO ONMCAaHNE HA
akTuBHTE camo Ha Te3u [loadonnose.

OcBeH ToBa, YTPaBISIBALIOTO JPYKECTBO IIyOIMKYBa IIECTMECEUHH HEOAUTHPAHU OTUETH, BKIFOUBAIIH, HApea
¢ Jpyra uHbOpMalMs, onucaHue Ha axkTuBuTe Ha Bceku [londonn m Opos [lsioBe, KouTo ca OWiIM M3OalNeHU U
M3KYyMEeHH OOpaTHO OT JlaTaTa Ha MOCJIeAHATa ITyOIMKaIHS.

I'opecnioMeHaTuTe TOKYMEHTH Iiie ObIAT MPEJOCTaBeHU Ha pasnosiokeHue Ha [Ipurexarenute Ha [[s10Be He
M0-KBbCHO OT YETHPH Mecela OT Kpasi Ha ()MHAaHCOBaTa rojJMHa — 33 TOJHUIIHATE OTYETH — M JI0 /IBAa Mecela OT JaraTa,
KBM KOSITO CE€ M3TOTBST — 3a IECTMECCUYHHUTE O0TUeTH. KOst OT Te3u TOKyMEHTH Morar Aa ObIaT MoJTydeH! Oe3IUIaTHO
OT BCEKHM Ha aJIpeCHUTE Ha yIpaBieHNE Ha AIMUHHUCTPATHBHUS areHT ¥ Ha Y TIPaBIsBALIOTO JIPY>KECTBO.

Besika npyra ¢uHaHcoBa mHGoOpMarms, oTHacsma ce 1o PoHAa WM A0 YIPaBIABAIIOTO APYKECTBO,
BKJIFOUMTEHO HH(POpMAIKs 3a IEPHOJINYHOTO U3UKCIIsiBaHe Ha HeTHaTta croifHOCT Ha akTHBUTE Ha Jlsu1 oT Beeku Kiac
BB Bceku [loadonn, neHure npu u3naBaHe, 0OpaTHO M3KyNyBaHe M KOHBEpTHUpaHe Ha J[AoBeTe, KAKTO M 3a BCSIKO
BPEMEHHO CIMpaHE Ha OlEeHsABaHeTO Ha JlsnoBeTe, Iie Moke Ja ObJe MONyueHa Ha ajpeca Ha yIpaBleHHE Ha
AIMUHUCTPATHBHUS areHT.

Bceuuku BakHM CHOOIIEHMSI JI0 TNPHUTEKATENIUTE Ha [SUIOBE M€ OBJAT OINOBECTEHHM 4Ype3 ChOOILIeHHE,
nyOJIMKYBAaHO Ha MHTEPHET CTPaHMLATa Ha YIPAaBISABALIOTO OPYXKECTBO Ha CIeTHUs axpec: Www.eurobankfmce.lu/-
Notices-to-Unitholders-. Ako e Heo6X0aUMO, B ONpPEICNICHN IbPKABU-AUCTPUOYTOPH, NyOIUKALMHUTE 1E Ce IPABAT U
BbB BECTHHK, HJIM II0 JPYr Ha4yWH, KaKTO C€ M3UCKBa OT 3aKOHa. B ciyuyaumTe, Korato uMa M3U3CKBaHE Ha
JFOKCEMOYPICKUS 3aKOH, MyOJHKAIlMUTE OCBEH TOBA e ObJAT HANPAaBeHU B IOHE SIUH JIFOKCEMOYPICKH BECTHHK H B
RESA.(EnexrpoHen OusHec cripaBodHUK B JItokceMOypr).

[Mputexarenure Ha ASIOBE MMAT MPABOTO Ja I0/aBaT OIJIaKBaHHs OE3IJIaTHO Ha O(UIMATIHUS €3UK WM Ha
€IIMH 0T O(UITHATTHUTE e3UIM Ha ChOTBETHATA IbpPXKaBa Ha TUCTPUOYIIHS.

[TpuTexaTenuTe Ha ASJI0BE HMAT B3MOKHOCTTA J1a BHECAT TEXHUTE OIUIAKBAHMS Ha aIpeca Ha ynpapieHue Ha
VYrpapasBamoTo ApyxecTBo: yi. ,,)Kan Mone“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
MHTEPHET CTPAHWIATa Ha YNpaBiIsBamoTo apyxkecTBo (Www.eurobankfmc.lu) w/mnm aupekTHO NpPH MeCTHHTE
JUCTPUOYTOPH WJIM areHTH IO PA3IUIalllaHus B ChOTBETHATA IbPKaBa Ha JUCTPHOYIIUSL.

16. JOKYMEHTH HA PA3IIOJIOKEHHUE 3A ITIPOBEPKA

Cneanute JOKYMEHTH MoraT Jaa ObaaT MperjefaHd mpe3 oOW4aiiHOTO paboTHO BpemMe B oduca Ha
YnpapnsBaioTo IpyKeCcTBO:

(1) TIpocmektsT 1 mokymeHTHT KittouoBa Uudopmanus 3a Musecturopute (KMN) (komust OT KOUTO MOTaT 1a
ObJIaT MOTYYSHH Ha ajipeca Ha yIpaBlieHHue Ha Y IPaBIISIBAIIOTO APYKECTBO OE3MIaTHO);

(2) TpaBuiata 3a ympasieHue (KOMHS OT KOMTO MOraT Ja ObJar MOJYy4YeHH Ha ajpeca Ha yIpaBlIeHHE Ha
YnpaBnsBaoTo Ipy>KecTBO OE3IIATHO);

(3) HoroBopbT 3a banka nemo3uTap W ArEHT MO IUIALIAHUATA MEXKIYy YINPAaBIABALIOTO APYKECTBO MU
“lOpo6ank IlpaiiBur bank JltokcemOypr C.A.”;

(4) HoroBopbT 3a AJMHHHCTPATHBEH areHT, PerucTpatop W AreHT MO NPEXBBPISIHUATA MEXIY
YmpasnsBamoTto apyxectBo u “FOpobank [IpaiiBut bank JlrokcemOypr C.A.”;
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(5) HoroBopbT Mexmy YTPaBIIsIBaIIOTO APYKECTBO U MEHHIKbPa Ha HHBECTHIIUHTE;

(6) Horoeopute Mmexny HHBeCTHHHOHHUAT MeHumxbp u [10A-UHBECTHLIHOHHH MEHHIKBPH (ako HMa
TaKuBa);

(7) YcrawsT Ha YOpaBisiBaIloTO IPYKECTBO.
(8) Axryanm3mpaH CIUCHK C BCHYKH (OHAOBE MO/ yIIPABICHNE Ha Y IPABIBAIIOTO APYKECTBO.

(9) Peructep 3a KOHGIUKT HA HHTEPECH Ha yIPABJISABALIOTO APYKECTBO.

HOPUJIOKEHUA
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17. IPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHAIIUSA AKIITNA”
(“Hoadonanbr”)

HNndopmanusara, koaTo ce cbabp:xka B ToBa IlpuioskeHue, TpAdBa 1a ce pasriexia BbB Bpb3Ka ¢
nbJaHASA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HuBecTHIMOHHA LeJ M MOJIUTHKA

WuBectuimonnata 1en Ha [logdonna e na uHBecTpa aktuBuTe cu npeauMHo B asioBe Ha [TKUTILIK n/unm
npyru [TKH, kakto ca onucanu B 4wieH 41 (1) noarouka (e) or 3akona ot 2010 roauHa U KOMTO MHBECTHPAT IJIABHO B

JAJIOBU LICHU KHHKA.

Ha Bropo wmsicro, ITondonasr Moxe na muBectupa B asioBe Ha [IKUITLUK w/wmm npyrm IIKU, xouro
MHBECTHPAT B 0AaHKOBH ACMO3UTH U MHCTPYMEHTH Ha APUYHMUS 1a3ap, KaKTO U B IPEXBBPIUMH JBJITOBU LIEHHW KHUXA.

WHBecTHpane B JTUKBUAHU aKTHBU, MPEIUPHUSATHS 332 KOJCKTHBHO WHBECTHPaHE, (PMHAHCOBH JICPHBATUBHU
HHCTPYMEHTH U CTPYKTYypUpaHH (PHHAHCOBH HHCTPYMEHTH MOJKE JIa CE U3BBPIIBA B TPaHUIINTE, OTIPEICICHU B pa3eiu
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu daxkropn

OcHoBHHUTE pUCKOBHU (akTopH, XapakTepuu 3a [loadonna, ca pruckoBeTe, CBbP3aHU C MHBECTHPAHETO B JSTIOBU
LIEHN KHHMXKa, KaTo Ma3apeH PUCK, JIMXBEH PUCK, BAYTEH PUCK, & KOTaTO € MPHUII0KUMO — PUCK, CBBP3aH C U3I0JI3BAHETO
Ha QMHAHCOBU JepUBaTUBU. Te3u pUCKOBE ca omucaHu B paszaei “Puckosu akropu” Ha I[Ipocmekra.

Hsima rapan1ys, 4e mienta HHBECTHIUA-TOXOTHOCT IIie ObJIe IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06I.I.IaTa C€KCIIO3UI A € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK HE ce oyakBa Aa HaaxBbpiu 100%. M30paHuAT MEeTO 3a H3UUCIIBAHE Ha IUBBPHUIKA €
6a3upad Ha cyma Ha HomuHanuTte (Sum of notionals).

Pedepentaust noprdeiis, u3non3san 3a uzuucisBaHe Ha oTHocuTeneH VaR e cnexnusr: 90% MSCI AC
World + 10% Eonia TR Index

4. Tlpo¢us HA HHBECTHUTOPUTE

IondoHnPT WMa BHCOKOPHCKOB MPOGHI U € HACOYCH KBbM HHBECTHTOPH, KOUTO THPCAT BB3MOKHOCTH 3a
BHCOKa BB3BPBIIACMOCT 4Ype3 ydacTHe BBB (DOHJ, YUUTO aKTHBH CE WHBECTUPAT B AuBepcuduuupan moprdein ot
nsnoe Ha pasnuyHu [TKUTILK 1 kouTo 1endar ga neyensir oT TAXHOTO aKTHUBHO yNpaBJeHHE.

5. IIspBOoHauYajIeH MEPHOI HA MpeAJIaraHe

Jlensr 3a mppBOHAYATHO npeanarade Ha [loadonaa me 6bpae 18 cenremepu 2006 r. TIpe3 TO3K eAHOIHCBCH
MepHoJ] ce pUeMaT MOPBHYKH 3a MOKyNKa Ha 1meHa 1 eBpo. [lnamanusTa 3a MOKYIKH, U3BBPIICHH MPE3 TO3M JIeH Ha
ITBPBOHAYAIIHO TIpejjIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MIPAaBHUIIATA, TOCOYEHH B pasfen 6.2, Touka | Ha To3u

IIpocnexr.

Hpe3 MIbPBOHAYAIIHUA TIEPUOA HA MpCAJIaraHe MOXKE Ja 61:,1'[6 BBBCJ/ICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. HIOpuamuecko Jaune, 0TroBapsuio 3a ynpasjenuero Ha aktusute Ha [loadonna

“lOpo6ank Acer MenumxmbHT Mrouybn @ann MennmxmbaT Kammeau C.A.”
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Kiac

Bw3Harpaknenue
3a yIpaBlieHHE

Taxca 3a 0OpaTHO
W3kynyBaHe

- FOpobanx
(Eurobank)

- FOpobanux |
(Eurobank 1)

7. Kuaacose /IsnoBe

[onacrosmewm B [Tondonna ceimecrysat 9 Knacose Jsiose:

- ITomencka 6anka
(Postbank)

- FOpo6ank USD
(Eurobank USD)

. PyMLH.H N - Knnac YactHo GaHkupaHe i MHTepaMePHKaH
(Romania) (Interamerican)
- [Tomencka

6arxa BGN Knac YactHo GaHkupaHe

(Postbank BGN) (USD)

KrnacoBere uMaT cXOQHU XapaKTEPUCTUKH, KaTO C€ UMa IpPEeaBU, Ue:
- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a MHCTHUTYIHOHAJIHHU HHBECTUTOPU W TIOPAIH
TOBA C€ IMOJ3BAT OT HaMaseH “taxe d’abonnement”;

- Bcwmukn Kiacoe ca nmeHomuampann B EBpo ¢ mkmoueHme Ha kmac ,,MOpobamk USD®, xoiito e
nenomutupad B US Jlonap (USD) u ,ITomencka banka BGN”, xoiito e aenomunupad B beirapcku Jles

(BGN).

- TNPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TAaKCH 3a 00paTHO M3KyIyBaHE ce
paznu4aBat npu paszaunuHuTe Knacose, kakTo cieqsa:

IOpobank I IOpobank Opo6ank USD TTomencka [omencka PymbHus Knac Knac Wurepamep
(Eurobank 1) (Eurobank) (Eurobank USD) OaHka Oanka (Romania) YacTtHO YacTtHO HKaH
(Postbank) (Postbank Gankupane  Oankmpane  (Interameri
BGN (USD) can)
0,9% 1,9% 1,9% 2,9% 2,90% 2,9% 1,9% 1,9% 2,9%
0,5% 1,5% 1,5% 2,5% 2,5% 2,5% 0% 0% 2,5%

Bcewuku JlsmoBe BBB Bceku Kiac naBat paBHM mpaBa mpu oOpaTHO M3KYMyBaHe M TIPHU pasmpesesisiHe Ha
MOCTHIUICHHUATA TP JTUKBUIAIIUS.

Benuku [smoe B Kimacosete ca pemHBecTupamu [lsmoBe (KakTo ca ommcaHu B paszfen 9 — “TlommTika Ha
pasmpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.?fcamefm HA ﬂmoee

- Takca 3a nokymnka:
- Takca 3a 00paTHO U3KYITyBaHe:
- Takca 3a koHBepTHpaHE:

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a ynpasieHue:

Jo 3%

BrmxTe ropraTta tabmmma

He w™oxe nma HaaxBBpIS pasTuKaTa MEXIy TakcaTa 3a IIOKYIIKa,
ITbPBOHAYAJHO 3alulaTeHa NpH mNokynka Ha Jlsmose ot Kiaca, koiito
HallycKaT M TakcaTa 3a IOKyIKa, MpmiIokuma kbM Kiaca, B KoiTO craBar
IIpurexxatenu Ha J[gmoBe.

Bmxre ropaara Tadnuna (*)

- Bp3uarpaxaenue Ha AIMHUHACTPAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumiHo

- Be3narpaxaenue Ha bankara genosurap:

Jo 0,50% roaumiHo
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(*) Takcure 3a ynpaBieHHE MOTaT Ja ce HayuMcisABaT Ha aBere HUBA (3a [Tomdonma u 3a IIKUIILIK / ITIKHU, B
KOHUTO CE MHBECTHPA), HO 00IIaTa cymMa OT TAKCHUTE 33 YIPABICHHUE BHPXY YacTTa OT aKTHBHTE, BiokeHa B [TKUIIIK /
IIKU, He Tps6Ba na HAAXBBPISA 4% TOTUIIHO OT HETHUTE aKTHUBH.

3a cMeTKa Ha HO,H(I)OHI[& Ca BCUYKHU APpYrd pa3sxoad U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u

pa3zxoau Ha CDOHZ[a”, KOUTO BKJIHOYBAT HalpUMEp 0aHKOBH H 6p01<epc1<1/1 TaKCHU, TAaKCHU 3a H3BBPUICHU CHACJIKU,
OIUTOPCKU Bb3HArPpAXKJACHHNA, aABOKATCKH Bb3HArPpAXKIACHNA U JaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank | (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Romania (LF) Fund of Funds - Equity Blend L.U0272939488
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend 1.U0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

18. IIPUJIOKEHME 2 - “(JI®) ®OH/] OT ®OHAOBE - I''IOBAJIHU PA3BUBAIIIA CE ITA3APHU”
(“IToagronant™)

Nndopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHuA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BamyTa

Egpo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectunronnara uen Ha [londonaa e na nHBectupa aktuBuTe cu npeauMHo B nsutoBe Ha [TKUITHK w/mumu npyru TTKU,
KakTo ca onucanu B wieH 41 (1), moarouka (e) ot 3akoHa ot 2010 rognHa ¥ KOUTO HHBECTHPAT IJIABHO B aKIIMK HA KOMITAHHH,
y4peIeHH, IMCTBAaHU WM ThPryBaHH Ha: a) PasBuBamure ce nasapu, BkmountensHo BPUK (Bpasunus, Pycust, Munus, Kutait)
n 0) ITazapu HoBu XopuzoHTH (BX. OeNe)XKaTa) W/MIH aKIIMU HA KOMIIAHUH, YUPEICHH, JUCTBAHN WU THPTyBaHU Ha BCSKA
Ipyra 6opca, HO KOMTO M3BJIMYAT 3HAYMTENHA YacT OT AOXOAA CH OT TE3M IMa3apd WIM IbPKAaT 3HAUUTENICH U1 B TaKUBa
KOMITaHHUH.

Ha Btopo wmsicro, ITogdorasT Moxke na masectupa B msutoBe Ha [TKUIILK w/wmu apyru I[TIKU, ommcanu mo-rope, KOUTO
WHBECTUPAT IVIABHO B aKIMU WM MHCTPYMEHTH C (PMKCHPAH J0XOJl Ha KOMIIAaHWHU, YUPEICHHU, JIUCTBAHU WM ThPI'YBaHH BbB
BCEKH Teorpadcku perroH, KOHTo BKI0YBa chio Pa3suBamy ce nazapu 1 Hoen Xopu3oHTH.

Taka, 0 OTHOIIEHHE HAa WHBECTUIMOHHHM 1enH, [ToadouasT Moxxe na uasectupa B IIKUIIIK w/wmu apyru [TKU, onucanu
Mo-rope, KOUTO pedepupar KbM IbprKaBa WK reorpad)CKu perioH, KOUTO U3ITBIHIBAT BCHUKH MM HAKOM OT TOPEOTUCAHUTE

XapaKTCPUCTUKU.

B nombiHenue, noadoHasT Moke aa uHBecTHpa B AsutoBe Ha ITKUIIIK w/umu apyru [TKU, kouTo WHBECTHpAT B OAHKOBH
JIETIO3UTH ¥ MHCTPYMEHTH Ha MapUYHUS Na3ap U NPEXBBPINMHE IBJITOBH IEHHHU KHIDKA, BKIIOYUTEIHO KOHBEPTUPYEMHU.

IleneBH KOJEKTUBHM MHBECTUIIMOHHHM CXE€MH Morar na Opaar (OoHAOBE OT OTBOPEH THI, THPryBaHM Ha (OHAOBH OOpCH
(ETFs).

VHBeCTUIIMOHHATA EKCIO3MIUs KbM masapu HoBu Xopu3oHTH He Moxe na HaapumaBa 30% ot HerHara croWHOCT Ha
axrusure Ha [logdonna.
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B cnyuaii, koraro unmupektHutre uHBecTHiuM upe3 [TKUITLK u ITKU He ca BB3MOXHM WM TBBpAE CKbIH, [loagoHIbT
MOJKE TUPEKTHO Jia MHBECTUPA B aKIIMU U JIPYTH NPEXBbPIMMHU [IEHHU KHIDKA Ha KOMIITAHHH, KaKTO Ca ONMCAHU B IIbPBUTE JIBa
naparpada, mpuetd Ha oduIManeH ma3ap WIM THPIYBaHH Ha PEryJupaH MECTeH W/WIM MeXIyHapoaeH maszap. Takusa
JUPEKTHH MHBECTUIIMK HE MOTaT Jia HaJBUIIaBaT karo 1suio 20% ot HetHUTe akTuBU Ha [loadonaa.

IMonsikora [TondoHnbT Moxke 1a uHBecTHpa 10 50% OT HETHUTE CH AKTHBU TUPEKTHO B OAHKOBH JICTIO3UTH M UHCTPYMEHTH Ha
napuyeH masap.

WuBecTrpaHe B IMKBUIHOCTH, GUHAHCOBH AEPUBATUBHH HHCTPYMEHTH U CTPYKTYpHPaHH (HUHAHCOBH MHCTPYMEHTH MOXeE Ja
ce M3BBPIIBA B OTpaHUYEHUATa, onrcany B yacT 3.1. u 4. Ha [Ipocnekra.

3a menuTe Ha JMKBUIHOCT, MOraT jAa OBOaT HM3MOJ3BaHM (DMHAHCOBM JEPHBATHBU Ha IMO-Pa3BUTH (OHIOBH Ma3apH 3a
XEIDKAPaHE CPelly PUCKOBE OT aKIHH.

Benexka: Hosu xopusontu (Frontier Markets) e WKOHOMHYECKM TEpPMHH, KOWTO IThbPBOHAYAIHO € U3IMOJI3BAaH OT
Mexnyraponnata Gunancoa Kopmopamus npe3 1992. Hait-uecto ce m3mon3sa, 3a 1a omnuie mojakiac Ha Pa3BuBammure ce
rnas3apy, KOWTO HMMAaT HHUCKa IMa3apHa KalMTAIW3alys W/WIM HUCHK TOAMIIEH OO0OpOT W/WIM Ia3apHU OTrPaHUYCHUS,
HETIOIXO/ISIIH 32 BKJIIOYBAHETO MY B IO-TOJIEMUTE HHICKCH HA Pa3BHBamuTe ce mazapu, HO BBIIPEKH TOBa Ca JIEMOHCTPUPAIH
CpPaBHUTEJIHA OTBOPEHOCT M JOCTBIIHOCT 32 YY)XIM WHBECTUTOPU M HE Ca B YCIOBHS Ha HM3BBHPEJHA HMKOHOMHYECKA U
MOJUTHYIECKA HECTAOMITHOCT, BBIIPEKH Y€ TAKbB PUCK HE MOXKe Aa ObJie N3KITIOUYEH.

WHinKaTHBEH CIHCBHK OT JBp)KaBUTE BKJIIOUEHH B TaKOBa ONpeseieHUe e: ApikeHTHHa, baxpeiin, banrnagem, borcyana,
bearapus, Kot mu Boap, XvpBatus, Kunsp, Ecronms, Mopnanus, Kazaxcran, Kenns, Kysetit, JIluBan, JlutBa, Manra,

Maspunuii, Hurepust, Oman, [Takucran, Karap, [lakucran, Pymbaus, CvpOusi, CnoBakusi, Cnosenus, LLpu Jlanka, Tpununaz
u Tobaro, Tynuc, Ykpaiina, Buetnam.

3. PuckoBu ¢paxkropu
OcHOBHHTE PUCKOBH (akTOpH, XapaktepHu 3a [loadoHna, ca puckoBeTe, CBbP3aHH C HHBECTUPAHETO B JISUIOBU
LICHU KHIDKA, KaTo Ma3apeH PHUCK, BAyTeH PHCK, PHUCK CBBP3aH C MHBECTHLUM Ha PasBuBamu ce masap, a KOraro e
NPWIOXKUMO — PHUCK, CBBP3aH C HM3MOJ3BaHETO HAa (DMHAHCOBU ACPUBATHBH. Te3U PHCKOBE ca ONMCAHHW B pasiel

“PuckoBu ¢axropu” Ha [Ipocnekra.

Hsima rapaHmus, ue 1ieaTa HHBECTUIUS-TOXO0JHOCT IIie Ob/Ie MOCTUrHATa. MEeTOJ0I0rHsATa 3a M3UUCIIABAHETO Ha
oOmara exkcro3uiys € otHocureneHn VaR.

HuBoto Ha nuBBPUIDK He ce oyakBa na HaaxBbpau 100%. M30paHusT MeTox 3a U34MCIIsIBaHE HA JIMBBPUIKA €
6a3upad Ha cymaTa Ha HoMuHaU (SUm of notionals).

Pedepentnust moprdeiin, n3mon3san 3a u34yucisBane Ha oTHocuTeneH VaR e ciexnust: MSCI EM Index.

4. Tlpo¢ua Ha HHBECTHTOPHTE
IMondouaPT WMa BHCOKOPHUCKOB MPOGMI W € HACOYeH KbM HWHBECTUTOPH, KOHUTO THPCSAT BB3MOKHOCTH 3a
BHCOKa BB3BPBIIAEMOCT 4Ype3 yJacTHe BBB (DOHI, YUUTO aKTHBH CE€ MHBECTHUPAT B AWBEpCH(pHUIUpaH MOpTdeiln ot
nsutoBe Ha paznuyHu [IKUIILK 1 kouTo 1enst ga nedenar oT TIXHOTO aKTUBHO YIIpaBJIeHUE.
5. KOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna
“FOpobank Acer MennmxmMbHT Miouybn @ann MennmxmbaT Kammean C.A.”

6. Kiacose [IsiaoBe

ITonacrosimiem B IToadonaa ceuectByBar 9 Kitaca Isutose:

- IOpobank - FOpoGaunk USD - [Nomencka 6anka - VHTenaMenmkan - Knac YactHo
(Eurobank) (Eurobank USD) (Postbank) epamep 6ankupane (USD)
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- [Nomencka 6anxka BGN
(Postbank BGN)

- IOpobanx | - Kimac Yactao Oankupane

(Eurobank 1)

-PymbHUS
(Romania)

KracoBeTte nmaT cXOIHH XapaKTEPUCTHKH, KaTO C€ MIMa IPEABH]I, Ue:

- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYIHOHAIHN WHBECTUTOPH U MOpaan
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku KnacoBe ca meHomunupanu B EBpo ¢ m3kmoueHue Ha kiac ,,tOpobank USD* u kmac YactHo
6ankupane (USD), kouto me 6baat nenomunupanu B US Jloxapu (USD) u ,Ilomencka Banka BGN”,
KOWTO 1Ie 6b1e reHoMunupan B bearapcku Jles (BGN).

- MPUIIOKUMHUTC MAKCUMAJIHA BLSHana)KI[CHI/Iﬂ 34 YIpaBJICHHUC MW TaAKCH 3a O6paTHO H3KyIIyBaHC CC
pa3janvaBat npu pasjingHUTE KHaCOBe, KaKTO CJICABa:

Kiac IOpobank I IOpo6ank IOpo6ank IMomeHcka IMomeHcka PymbHHS WnTepame Kiac Kiac
(Eurobank (Eurobank) usb GaHka Ganka (Romania) puKaH YacTtHO YacTtHO
1) (Eurobank (Postbank) (Postbank) OaHkupaHe  OaHKHMpaHe
UsD) BGN (USD)
Bb3HarpaxaeHue 3a 0,90% 1,90% 1,90% 2,90% 2,90% 2,90% 1,90% 1,90% 1,90%
yIpaBJIeHHE
Taxca 3a 0OpaTHO 0,5% 2% 2% 2,5% 2,5% 2,5% 2% 0% 0%

H3KyIyBaHe

Benukn JlsnoBe BBB Beeku Kitac nmaBar paBHH mpaBa IpH OOpaTHO M3KYITyBaHE M IIPH PasNpeieisHe Ha
MOCTBIUICHUATA TIPH JIUKBUAALUS.

Bewuku JlsoBe B KiacoBeTe ca peumnBecTupaniu [lsmoBe (kakTo ca omucanu B paznen 9 — “Ilomutuka Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

7. Takcu u pa3xonn

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ HA ﬂﬂﬂOG@

- Takca 3a nokymnka:
- Takca 3a 06paTHO H3KyIlyBaHe:

- Takca 3a KoHBepTHpaHE:

Jo 3%
Bmxre ropHaTa tabimma

He wmoxe Jla HAAXBBPJA pa3jimKara MEXKAY TaKcaTra 3a IIOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoWTo
HaIlyCKaT M TakcaTa 3a MOKYyIKa, npuioxkuma keM Kiaca, B kolTo craBar
IIpurexxatenu Ha J[gmoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBJicHHUE: Bmxre ropaara Tabmuna (*)
- Bp3Harpaxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roauumiHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

(*) Takcure 3a ynpaBjieHHe MoTaT Jia ce HaducsaBaT Ha aBete HuBA (3a [loxdonaa m 3a ITKUIILK / TTIKU, B
KOWMTO C€ MHBECTHPA), HO 00IaTa CymMa OT TaKCUTE 32 YIpaBleHUE BbPXY YacTTa OT akTuBute, Biokena B [IKUIIIK /
ITKU, He Tpsi6Ba na HanxBBPIA 4% rOAUIIHO OT HETHUTE aKTHUBHU.

a CMCTKa Ha 110(OoHJa ca BCHYKHU APYTU pa3dxXxoaud M TaKCH, KAKTO Ca OIMMCaHU IIOAPOOHO B pa3acii aKCHu U
3 II , 0 “T

pa3zxoau Ha q)OHHa”, KOUTO BKJIFOYBAT HAIpUMEP 0aHKOBH U 6pOKCpCKI/I TaKCHU, TAKCU 3a H3BBPUICHU CHCJIKU,
OIWUTOPCKU Bb3HArPpAXKACHNA, aABOKATCKHA Bb3HAIpaAXKACHNA U JaHbLIH.
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8. ISIN komoBe:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335
Eurobank | (LF) Fund of Funds - Global Emerging Markets LU0316845873
Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500
Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
Romania (LF) Fund of Funds - Global Emerging Markets LU0316847143
Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

19. MPUJIOXKEHMUE 3 — (JI®) ®POH/] OT ®OH/IOBE — BAIAHCUPAHA KOMBHUHALIUSA I''TOBAJIEH
(,, IMoadonanT”)

HNudopmanusra, KosATO ce chabp:ka B ToBa IlpuioxkeHue TpsidBa aa ce yere 3aeJHO € NbJHUS TeKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJUTHKA

CDOHI[’BT eiu Ja npeaoCTaBu HAPACTBAHC Ha KalluTajla B cpenHocpoqu/z{Lnrocpoqu IJIaH, HpeﬂOCTaBﬂﬁKH YMEpECHa,
6anchnpaHa HMHBECTUIIMOHHA CKCIIO3UIIUA KbM PA3JIMYHU KJIACOBE AKTUBHU, BKIIOYUTCIHO aKIIHUH, O6J'II/IFaI_[I/II/I,
HEABUXXHUMU UMOTHU, CYPOBUHU U KECIII.

Moadouapr me uuBectupa akrtuBure cu nperuMHo B KWUC w/mnm npyru KonekTHBHM HMHBECTUIIMH, OIMCAHU B
IMaparpad 41 (1) moarouka ,.e” ot 3akoHa ot 2010, Brmounrento Goumose, ThpryBanu Ha Gopcu (ETF’S) xowuro
[JIABHO MHBECTHPAT B @) aKI[MH M TEXHH JCPUBATHBHU, 0) MPEXBBHPIUMHU TBITOBH [IEHHA KHW)KA W TEXHU ICPUBATHBH,
B)CYPOBHHH, MOCPECTBOM MPHUEMIIMBH HHCTPYMEHTH U TEXHH JIEPHBATHBHU U T) OAHKOBHU JETIO3UTH M WHCTPYMEHTH Ha
MApUYHHMSA Ta3ap C MIMPOKa U HEOTpaHWYEHa reorpad)cka OpHEeHTAIHA.

B nmombnnenue, [oadouasr mMoxe u nonskora e uHBectupa (50% OT HETHHTE CH aKTHUBM) IMPEKTHO B OAHKOBH
JITIO3UTH ¥ MHCTPYMEHTH Ha MapuIHUs masap.

JlukBuHOCTH, (DMHAHCOBU JICPUBATHBH U CTPYKTYpPHpaHH (UHAHCOBH MHCTPYMEHTH MOTAaT Ja ObJaT M3MOJI3BaHHU B
orpaHuueHusiTa, onucanu B yacT 3.1 u 4. ot [Ipocnekra.

3. PuckoBu paxkropn
OcHOBHHUTE PUCKOBH (akTopH, xapaktepHu 3a [loadonnma, ca puckoBere, CBBP3aHH C MHBECTHPAHETO B aKLIWH, B
ueapmxkumu uMotd (REITS), cypoBuHM U B IIEHHH KHIXA ¢ (PUKCHpaHa JOXOIHOCT, KATO Ia3apeH PUCK, JIMXBEH PHCK,
KpEIWTeH PHCK, BaTyT€H PHCK, a KOraTo € TPIJIOKHUMO PHCKOBETE, CBBP3aHM C H3MOI3BAHETO Ha (hPHHAHCOBU

JlepuBaTHBH. Te3H PHCKOBE ca ONMCAHU B 4acT ,,PuckoBu dakropu Ha IIpocmekra.

Hsima rapanmms, e 1enra HHBECTHIHMS-I0XOHOCT I ObJe MOCTUTHATA. METOMOIOTHATA 32 U3YUCIIBAHETO
Ha o0mara exkcro3unys € orHocurelieH VaR.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoTo Ha nuBBpUIK He ce ouakBa na HaaxBbpiau 100%. V30paHusT METO/ 3a M3YMCIISIBAHE HA JIMBBPUIKA €
Oaszupad Ha cymaTa Ha HomuHad (Sum of notionals).
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Pedepentausat moptdeits, u3mon3san 3a u3vyucisiBaHe Ha oTHocuteneH VaR e cmexnumsr: 40% MSCI AC
World + 45% ICE BofA ML EMU Broad Index + 10% Bloomberg Commodity Index (ex DJUBS Index) + 5% FTSE
EPRA/NAREIT Developed Index

4. Tlpo¢us Ha HHBECTUTOPHTE

IToxdoHIBT MMa CPEAHO PUCKOB MpO(MII M € HACOYeH KbM HHBECTUTOPH, KOUTO OYaKBaT IOXOOH OT IIHPOKO
nuBepcuuIUpad moptdeitn, ynuto akTuBH ce mHBectHpat B msmoBe Ha [TKUIILK (MynTH-MEHHIUKBDP) C pa3IHdHH
KJIaCOBE aKTUBH M MHBECTHLMOHHH LEJTH M KOUTO C€ CTPEMSIT Ja IIEUEIST OT TAXHOTO aKTUBHO yIPaBJICHHUE.

5. IOpuamnyecko Juue, 0TTOBapsINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [ondonaa

,,JOpobark Acer MernmxMbHT Mrouysn @ann MeanmxmbaT Kammeau CA”

6. Knacose asi10Be

IMonactosmem B [Toadonaa ceuiectByBar 8 Kiaca Jlsutose:

- FOpob6ank - FOpo6ank (USD) - PymbHUs - Kinac YactHo GaHnkupaHe
(Eurobank) (Eurobank (USD)) (Romania) (USD)

- IOpobanx | - [Nomencka 6anka - Kimac YactHo 6ankupane -MHTepamepukan
(Eurobank 1) (Postbank)

KnacoBete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“I”

- KiacoBe cbe 3Haka B HAMMEHOBAHMETO CH Ca 3alla3eHN 33 WHCTHUTYIIMOHAIHN WHBECTUTOPH W MOPAJIH TOBA Ce
[IOJI3BAT OT HamasieH “taxe d’abonnement”;

- Bcuuku Kitacose ca nenomunupanu B EBpo ¢ uskimouenue Ha kiac “lOpobank (USD)” u knac ,,YacTHo OaHKHpaHe
(USD)”, kowurto ca aenomunupanu B lllarcku Tonapu (USD).

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxaeHus 3a yrpaBiieHHE U TaKCH 3a 00paTHO M3KYIyBaHE C€ pa3yaBaT MpH
pasnnunnuTe Kiacose, kakTo ciensa:

Kuac Opo6ank | IOpobank IOpo6ank USD ITomencka 6anka PymbHES Knac YactHo ~ Kitac Yactao
(Eurobank 1) (Eurobank) (Eurobank USD) (Postbank) (Romania) Garkupare 63‘?6‘2155;“3

Be3narpaxzaenue  3a 0,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1,90%

yIpaBieHue

Taxca 3a  oOpaTHO 0,5% 1,5% 1,5% 2,5% 2,5% 0% 0%

U3KYIyBaHe

Beuukn  [IsmoBe BBB Bceku Kiac gaBaT paBHM TpaBa Mpw oOpaTHO H3KyNyBaHe W TPU pasmpeieisHe Ha
MOCTBIUIEHUATA NIPH JINKBUJALUA.

Benukn  [snoBe B Knacosere ca nemuctpubytuBHE (penHBectupanm) [sioBe (KakTo ca omucaHu B pasaen 9
,JlonuTHKa Ha pasnpenencHue” Ha To3u [IpocekT).

7. Takcu ¥ pa3xoaun

Pazxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:
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- Takca 3a nokymnka: Ho 3%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
N3KYITyBaHE:

- Takca3za He moxe na HagxBBpAA pa3ziaMKaTa MEXKAY Takcara 3a MOKYIIKa,
KOHBEPTHUpAHE:! I'bPBOHAYAJIHO 3alylaTeHa Npu Nokynka Ha JlsuioBe ot Kitaca,

KOMTO HaIyCKaT W TakcaTa 3a MOKyIKa, puioxnma KpM Kiaca, B
KoiTo craat IIpurexarenu Ha [soBe.

Toouwnu onepamusHnu pasxoou

- Bp3Harpaxaenue 3a ynpasieHuUe: Bwxre ropuara tabmuna (*)
- Bp3narpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunonHus arent: J{o 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: Mo 0,50% roxumHo

*) Takcure 3a yIpaBJeHUe MOTaT Ja ce HaduciisBar Ha nsete HuBa (3a [loadonnma u 3a IIKUIIIK / [TKU, B kouro ce
HWHBECTHPA), HO 00I11aTa CyMa OT TAKCHTE 3a yIPaBJICHUs BbPXY YacTTa OT akTHBHTE, BiIokeHa B [IKUTILIK / TTKU,
He TpsA0Ba 1a HaaXBBPIA 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonma ca BCHUKH IpyTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau
Ha PoHAa”, KOUTO BKJIFOYBAT HAmpUMep OAaHKOBM U OPOKEPCKH TAaKCH, TAKCH 3a W3BBPIICHH CHCIKH, OJUTOPCKU

Bb3HArpaXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank | (LF) Fund of Funds - Balanced Blend Global LU0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Romania (LF) Fund of Funds - Balanced Blend Global LU0347746090
Postbank (LF) Fund of Funds - Balanced Blend Global L.U0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253

20. MTIPUJIOKEHHUE 4 — (JI®) ®OHJI OT ®OHIOBE — BAJTAHCUPAHA KOMBUHAILIMSI EBPOITA
(;, IToagouanT™)

HNudopmanusita, KosiTo ce chabp:ka B ToBa IlpuioxkeHue TpsidBa aa ce yere 3aeqHO € NbJHUS TEKCT Ha
Ipocnexra n IlpaBunara 3a YnpasieHue.

1. PedepenTHa BagyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHABT IETH HApacTBaHE Ha KalWTala B CPEIHO/IBJITOCPOYEH IUIaH, NPEAOCTaBIMKH yMepeHa, OajaHCHMpaHa
WHBECTHUIIMOHHA EKCIIO3WIHMS KBbM pa3IMYHH KJIacoBe aKTUBH ¢ EBpomeficka opueHTanus BKIIOYBAINH AaKI[HH,
obnuranuy, HEABIKUMH UMOTH, CYPOBHHH U ITapH B OPOH.

IMoadouapr me uHBectupa aktuBure cu npeaumuo B KUC w/mnm apyrn KoJjeKTHBHM MHBECTHULHMH, OIKCAHU B
IMaparpa¢ 41 (1) moarouka ,,e” or 3akoHa ot 2010, BxmounTenHo (GoHIOBE, ThpryBanu Ha Gopcu (ETF’S) xouto
[JIABHO MHBECTUPAT B @) aKIMU M TEXHU JEPUBATUBH, D) CypOBUHHU, MOCPEICTBOM MPUETH WHCTPYMEHTH U TEXHU
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JCPUBATUBH C) IPSXBBPIMMHE ABJITOBH HEHHU KHIKA U TeXHHU AepuBaTtHBHU U () OAHKOBH JEHO3UTH U MHCTPYMEHTH Ha
napuyHus nazap. @oHIbT € reorpad)cku OpueHTHpaH KbM EBpomnelicku akThBH/TIa3apH.

B nonwnnenue, [loadouast Moxe n moHskora me nHBecTHpa (10 50% OT HETHHTE CH aKTHUBH) JAUPEKTHO B OAHKOBU
JIETIO3UTH U UHCTPYMEHTHU Ha MapUYHHUSA Ha3ap.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATUBHU MHCTPYMEHTH M CTPYKTypHpaHU ()MHAHCOBM WHCTPYMEHTH Morar jaa Obaat
U3I0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu ¢paxkropu
OcHoBHUTE pHCKOBH (akropu, xapakrephu 3a Iloadonaa, ca puckoBeTe, CBbpP3aHU C WHBECTHPAHETO B aKIHH, B
uenpmwxnma coberBeHocT (REITS), cypoBuHHM 1 B IeHHM KHIKA ¢ QHKCHpaHA JOXOMHOCT, KATO MAa3apeH PUCK, JTUXBEH
PHCK, BayTeH PUCK, & KOTATO € PEleBaHTEH-PHUCK, CBBP3aH C U3MOJI3BAHETO HA (MHAHCOBH AepuBaTH. Te3n pUCKOBeE ca

OTIMCaHM B 9acT ,,PrckoBu pakropu™ Ha meIHUS [IpocnexT.

Hsima rapanmus, Je 1ieTa MHBECTUIIHSA-T0XOAHOCT Iie Objie MOCTUTHATA. METOM0IOrHATA 32 H3UUC/SIBAHETO HA
obuara excro3uuus € orHocureiaeH VaR.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 001aTa eKCrIo3unus ¢ oTHocureiieH VaR.

HuBoto Ha IMBBPHIK HE ce ovakBa J1a HaaxBbpiau 100%. M30paHuaT MeTOx 3a U3YUCIIABAHE HA JIMBBPUIDKA €
6a3upaH Ha cymaTa Ha HoMuHaU (SUmM of notionals).

PedepertHuaT noptdeiin, M3n0I3BaH 32 H3YUCIABaHE HA OTHOCUTENICH VaR e ciaeqHusT:
50% MSCI Europe + 50% ICE BofA ML EMU Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPHUTE

[MoadouabT MMa cpemqHO PUCKOB TPO(UI M € HACOYeH KbM HWHBECTHTOPH, OYAKBAIIM JOXOJH OT IIHUPOKO
JquBepcuUIMpal opTdeiit, YyuuTo akTuBu ce MHBectupaT B AssioBe Ha [TKUIILK (MynTH-MEHWIKBP) ¢ pa3iMyHA
KJIaCOBE aKTHUBU (MYITH-aKTUBH) M WHBECTHLIMOHHHU ILIENH M KOHTO C€ CTPEMAT Jla MEYeSIT OT TAXHOTO aKTHBHO
yIpaBJieHHE.

5. IIbpBoHaYalieH MePHOJ HA MpeNJaraHe
JenstT Ha TepBOHAYANHO npemiarane Ha [logdonaa me O0pae 01 okTtomBpu 2014r. TIpe3 To3m eTHOMHEBEH MEPHOT Ce
npueMaTt MOophYKH 3a mnokynka Ha 1ena 10 EBpo. [lnamanusta 3a MOKYNKH, M3BBPIICHH Ipe3 TO3U JIEH Ha
IIBPBOHAYAIHO TIpejjiarane, TpsioBa a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, MOCOUYEHH B paszen 6.2, Touka | Ha To3n

IIpocnexr.

[Ipe3 mbpBOHAYANHUS MEPUOJ Ha TpeJiaraHe Moxke 1a ObJe BbBEJCHA Takca 3a MOKyNKa, B pasmep a0 2% OT
CTOMHOCTTA Ha 3aIlMCBaHe.

6. HIOpuamuecko Jaune, 0TroBapsio 3a ynpasjeHuero Ha aktusute Ha [loadonna

,,JOpobank Acet MenmkMBbHT Miouybn ®ang MeanmxmMbpaT Kammean CA”

7. Kiacose asiioBe
[Monacrosimem B IToadonna cemecrsyBar 3 Kiaca /lsutose:

- FOpobanx - Knnac HYactHo Gankupane
(Eurobank)

- FOpobaux |
(Eurobank 1)

KnacoBete umar cxomam XapaKTCPUCTHUKH, KAaTO CC MMa NIPCABU I, Y.
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“I”

- Kiacose cbc 3Haka B HAMMEHOBAHHMETO CH Ca 3ala3eHd 32 MHCTUTYI[HOHAIHN WHBECTHUTOPH M TOPAJX TOBA Ce
moJ3BaT oT HamaieH “taxe d’abonnement”;

- Bcuuku Knacose ca genomunupanu B EBpo;

- IpunoxxumuTe MakcuMaiHu Bb3HarpaxaeHus 3a yrnpaBlieHHE U TaKCH 32 00paTHO M3KYIyBaHE Ce pa3jinyaBaT MpH
pasznuunute Knacose, kakto ciensa:

Knac IOpobank | IOpobGank Knac Yactao
(Eurobank 1) (Eurobank) Gankupane

Be3narpaxaenne 3a 0,90% 1,90% 1,90%

yIIpaBJICHUE

Takca 3a obparHO 0,5% 1,5% 0%

U3KYIyBaHe

Beuuku  [[sanmoBe BBB Bceku Kiac ngaBaT paBHUM mpaBa npu 0oOpaTHO H3KyNyBaHe W TpU pasmpesiefisiHe Ha
MOCTBIUICHUATA IPH JIUKBUJALUA.

Bemukn  [IsnoBe B Knacosere ca HemuctpuOytnBHEH (penHBecTupanm) [sioBe (KakTo ca omucaHW B paszen 9
I loNuTHKa Ha pa3npeneneHue” Ha To3u [Ipocnekr).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokyrmka: Ho 3%

- Takca 3a oOpaTHO BwxTte ropnara tabmina
U3KYIyBaHe:

- Takca3za He Moxe 1a HaaxBbpIsl pa3iiMKaTa MEXIy TakcaTa 3a IHOKYIIKa,
KOHBEpTHpAHE! I’bPBOHAYATHO 3aIUlaTeéHa Hpu nokynka Ha Jlanose ot Kiaca,

KOMTO HaIyCKaT M TakcaTa 3a MOKyIKa, mpuioxuMa kpM Kiaca, B
KolTo crasatT [Ipurexxarenu Ha JlsuioBe.

Toouwnu onepamusnu pasxoou

- Bp3HarpaxxaeHue 3a ynpasicHuUE: Bmxre roprarta tabnuna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

™) Takcure 3a yIpaBjIeHHE MOTaT Ja ce HauucsBar Ha asete HuBa (3a IMoadonma u 3a IIKUIIIK / [TKU, B kouro ce
MHBECTHPA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPaBICHHUS BbPXY YacTTa OT akTuBuTe, Baokena B [IKUTTIK / TTKH,
He Tps0Ba 1a HaaXBbpJst 4% TOIUITHO OT HETHUTE aKTUBH.

3a cMeTKa Ha HO)I(l)OH,Ha Ca BCUYKH JIPYT'H PA3XOAH U TaKCH, KAKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKHU, OJUTOPCKU

BBb3HAI'paXJACHUA, aABOKATCKH Bb3HAIPAXKJACHUSA U JaHbIIU.

9. ISIN koxose

Eurobank (LF) Fund of Funds - Balanced Blend Europe L U1102788962
Eurobank | (LF) Fund of Funds - Balanced Blend Europe L U1102789002
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
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21. MPUJIOKEHHUE 5 — (JI®) ®OHI OT ®OHJIOBE — BAJTAHCHUPAHA KOMBUHALIUS CAIILL
(,, IToadonanT™)

HNudopmanusra, kosTo ce chabpxka B Toa IlpuioxkeHne TpsiOBa Ja ce 4eTe 3aeJHO C IBJHHS TEKCT Ha
IIpocnexra u IIpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa
Espo (EUR)

2. MHBeCTHIHOHHA IEJI M MOJUTHKA

@®oHABT IEMM HApAaCTBAaHE Ha KamuTala B CPEIHO/IBJITOCPOYCH IUIaH, NPEAOCTaBIWKH yMepeHa, OajaHCHUpaHa
MHBECTUIIMOHHA CKCIIO3UIMS KbM pa3iuuHu kiacoBe aktuBu ¢ (okyc CAILl BriItouBamiy akiuu, OOJUTAIUH,
HEJIBIDKUMH UMOTH, CYPOBHHU U Mapu B OPOi.

IMondounpr me uHBectupa aktuBure cu npeauMuHo B KUC w/mnm npyrm KoneKTHMBHM HMHBECTHIIMH, ONUCAHU B
IMaparpad 41 (1) moarouka ,.e” or 3akoHa ot 2010, Brmrountento ¢oumose, ThpryBanu Ha Gopcu (ETF’S) xouro
[JIABHO MHBECTHPAT B &) aKIMW M TEXHU JCPUBATHBH, D) CYpOBHHH, MOCPENCTBOM MPHUETH HHCTPYMEHTH U TEXHH
JICPUBATUBH C) MPEXBBPIUMH JBITOBH LICHHU KHW)XKa M TEXHU AepuBaTHBU U d) OAHKOBH JIENO3UTH M HHCTPYMEHTH Ha
napuyHus nazap. @oHBT € reorpadcku OpueHTHPaH KbM EBporneiickn akTHBH/Ia3apH.

B nmomprmHenue, [ToxdorasT Moke U moHsAKOra me uHBectupa (10 50% OT HEeTHHUTE CH aKTHBH) AUPEKTHO B OaHKOBU
JIETIO3UTH ¥ HHCTPYMEHTH Ha TTAPUIHMS Ta3ap.

JlukBugHOCTH, (PMHAHCOBU JEPUBATUBHU MHCTPYMEHTH M CTPYKTYypHpaHH (MHAHCOBH WHCTPYMEHTH Morar aa Obaat
U3IIOI3BaHU B OTPaHUYCHUATA, onrcaHy B 4acT 3.1 u 4. ot Ilpocnekra.

3. PuckoBu daxkropn

OcHoBHUTE pHCKOBH (akropu, xapakrepHu 3a Iloadonna, ca puckoBere, CBbp3aHH C WHBECTHPAHETO B aKIHH, B
ueapmxnma cobereeHoct (REITS), cypoBuHu 1 B leHHH KHIKA ¢ QDHKCHpaHA JOXOMHOCT, KATO Ma3apeH PUCK, JTUXBEH
PHCK, BaJlyTeH PUCK, a KOTaTo € PeIeBaHTEeH-PHUCK, CBBP3aH C N3MOJI3BAHETO HA (MHAHCOBH AepHUBaTH. Te3n pHcKoBe ca
OTIMCAHM B 9acT ,,PrckoBu pakropu™ Ha mbIHUS [IpocHeKT.

Hsma rapanims, 4e 1enTa HHBECTUIHSI-I0XO0JHOCT Iiie Ob/ie MOCTUrHATA. MEeTOI0JIOTHATA 38 U3UNCIISIBAHETO Ha
oOmara exkcro3uims € otHocureneH VaR.

MeTomomorusTa 3a H3YKUCIIBAHETO Ha 00IIaTa €KCIIO3UIINA € oTHOocuTelleH VaR.

HuBoto Ha TUBBPHIK HE ce oyakBa aAa HaaxBbpiau 100%. M30paHusT METOM 3a M3YUCIIIBAHE HA JTUBBPHUIKA €
6asupan Ha cymara Ha HomuHanu (Sum of notionals).

PedepentausaT noprdeiin, n3nons3Ban 3a H3YUCIsIBaHe Ha oTHocuTeleH VaR e ciieHusrT:
50% MSCI USA + 50% ICE BofA ML US Broad Market Index.

4. Tlpo¢ua Ha HHBECTHTOPHTE

IMondouapr MMa cperHo pPUCKOB NpPO(MI M € HACOYeH KbM WHBECTHTOPH, OYAKBAIIM JOXOJH OT IIHUPOKO
JTuBepcuUIMpaH NopTdein, YunTo akTuBu ce umHBectupaT B asiioBe Ha [TKUIILK (MynTH-MEHWIKBDP) ¢ pa3iIMyHA
KJIacOBE aKTHWBU (MYNTH-aKTHBH) M WHBECTHIMOHHHU LEIH M KOUTO C€ CTPEMAT [a TMEYeNAT OT TSAXHOTO aKTUBHO
yIpaBJIeHHE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JlensiT Ha BPBOHAYAIHO mpemiarane Ha Iloadonaa me 6bpae 01 okToMBpr 2014r. TIpe3 TO3M €AHOMHEBEH MEPHOL CE
mpueMaTr mopbuku 3a mokynka Ha 1ieHa 10 Epo. [lnamanwmsra 3a TOKYIKH, HW3BBPIICHH Ipe3 TO3H [JCH Ha
IbPBOHAYAIIHO TpejiaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUIiIaTa, MOCOYCHH B pasaen 6.2, Touka | Ha To3m
IIpocnexr.
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IIpe3 mppBOHAYanHUs NEPHOA Ha IpelaraHe MoXke Ja Obae BbBEAEHAa Takca 3a IMOKyNKa, B pasmep a0 2% oT
CTOMHOCTTA Ha 3allCBaHe.

6. HIOpuamuecko June, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna

,,JOpobark Acer MeanmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

7. Ki1acose asjioBe

IlonacTosiem B HOH(bOHHa ChIICCTBYBAT 5 kiaca Js1I0BE!

- FOpobanx - FOpo6auxk (USD) - Kiac Yactro 6ankupane (USD)
(Eurobank)
- IOpo0auk | - Kitac YactHo 6ankupane

(Eurobank 1)

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ MMa IIPECABU, Y€C:

“I”

- Kiacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3alla3cHd 32 WHCTHTYIIMOHAIHN WHBECTUTOPH W TOPAIN TOBA Ce
[IOJI3BAT OT HamaieH “taxe d’abonnement”;

- Bcuuku Kiacose ca nenomunupanu B EBpo, ¢ mskimouenne Ha knac KOpo6aunk (USD) u kinac YactHo GaHKHpaHe

(USD), kowuro ca nenomunupanu B Jlomapu CAIIL;

- Ilpunoxxumure MakCUMaIHU Bb3HarpaxJaeHus 3a ynpaBieHHE U TaKCH 3a 0OpaTHO U3KYIyBaHE ce pa3iinyaBaT IpU
Pa3IMYHHUTE KJIACOBE, KAKTO CIEIBa:

Knac IOpobank | IOpob6ank IOpobank Knac YactHO Knac Yactao
(Eurobank 1) (Eurobank) (USD) Oanknpane Oankupane
(USD)
Bo3HarpaxacHue 3a 0,90% 1,90% 1,90% 1,90% 1,90%
yIpaBJieHue
Takca 3a o0OpaTHO 0,5% 1,5% 1,5% 0% 0%
U3KYyIyBaHe

Benukn  [IsmoBe BBB Bcekw Kitac nmaBar paBHM mpaBa IpH OOpaTHO M3KYIyBaHE W IPU pasIpelelsHe Ha
MOCTBHIUICHUATA IPU JTMKBHIALIHSL.

Benukn  [IsmoBe B Kiacosere ca HemuctpuOyTtuBHEH (perHBecTupainn) JsioBe (KakTo ca OMMCaHH B paszgen 9
, ] IOJINTHKa Ha pasnpejaeneHue” Ha To3u [Ipocnekr).

8. Takcu u pa3xoamn

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha ﬂﬂﬂoge:

- Takca 3a MOKyImKa: o 3%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HA3KYITyBaHE:

- Takca3za He Moxe 1a HaaxBBpIs pa3iuKaTa MEXIy TakcaTa 3a MOKYIIKa,
KOHBEpTHUPAHE! MBbPBOHAYANHO 3alulaTeHa npu mokymnka Ha [smoBe ot Kitaca,

KOWTO HamycKaT M Takcarta 3a MOKYyINKa, npuioxkuma kM Kiaca, B
koiTo craBat [Ipurexarenu Ha [soBe.
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Toouwnu onepamusHnu pasxoou

- Bp3HarpakieHue 3a ypaBJicHuUE: Bwmxre roprata Tabnuma (*)
- Be3Harpaxxaeane Ha AAMUHUCTPATHBHUSA U peructpannorans areHT: Jo 0,10% roaummao
- Bp3narpaxxznenue Ha bankara nenosurap: Jo 0,50% roaumiHo

) Takcure 3a yIpaBlICHHE MOTAT J[a ce HAYMCIIABAT Ha jaBere HuUBa (3a [Momdomnma u 3a ITKUIILK / TIKU, B kouto ce
HHBECTHUPA), HO 00IIaTa CyMa OT TAKCUTE 3a YIPaBICHHUS BbPXY YacTTa OT akTuBuTe, Buoxkena B [IKUITIK / TIKH,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londonaa ca BcH4kH ApYru pa3xoAM U TaKCH, KaKTO ca ONHMCaHM MOJAPOOHO B paszed ,,Iakcu U pa3xoau
Ha @oHJa”, KOMTO BKIIOYBAT HamNpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HArpaXJACHUA, aABOKATCKH Bb3HArPAXKJIACHUA U JaHbIIU.

10. ISIN xomoBe

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267
Eurobank I (LF) Fund of Funds - Balanced Blend US LU1102789341
Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424
Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770

22. IPUJIOKEHHE 6 - “(JI®) ®OHJI OT ®OH/IOBE — ®OKYC COLIUAJIIHO OTTOBOPHU
HUHBECTULIUNA”
(“IToagonanT™)

Nndopmauusra, kosaTo ce cbabp:xka B ToBa IlpuiaoxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJHUA TekceT Ha [Ipocnexrta u IlpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BajgyTa
Egpo (EUR)
2. HuBecTHIHMOHHA LeJ M MOJIUTHKA

WuBectnnnonnara nen Ha [logdonma e ma mpenocTaBM CpeaHOCPOUHO/IBIATOCPOYHO HApacTBAHE HA KalUTana IOCPECTBOM
KOMOMHHpaHe Ha 00IIaTa BE3BPBINAEMOCT Ha (aKTOPH C BB3MOXHO Haif-BUCOK (DOKyC BBPXY OKOJIHA Cpeja, COIUATHO OTTOBOPHO
yIpaBlieHHe, OCUTYPSBAiKi HACOYCHOCT KbM OTTOBOPDHO MHBECTHpaHe. 3a Ja MOCTHUTrHe ToBa, [londoHIBT e cieaBa I'bBKaBa
CTpaTerus 3a aJoKarysl.

[MondouabT 1e HBECTHpaA akTHBUTE cu npeaumuo B asutoBe Ha ITKUIIIK w/mmu apyru IIKU, kakto ca onucanu B wieH 41 (1),
noarouka (e) ot 3akona ot 2010 roxauHa, BIrounTenHo bopcoBo ThpryBanu ¢ounose (ETF’s), konTo MHBECTHpAT IMIABHO B aKI[MH
U TeXHU JePUBATUBH W/WIIM ABITOBH IIEHHU KHIDKA M TE€XHH JEPUBATHBH, KOHUTO M3IIBIHABAT IIOCOYECHHUTE MO-TOPE KPHTEPHH 32
YCTOHYMBO pa3BUTHE KaKTO € ONpPEIeTICHO OT MEXAYHApPOIHO aKPEANTUPAHH areHIMU U JOCTAaBUMIM KaTo Hampumep Morningstar
i Bloomberg, so ue camo.

Ha Btopo wmscro, [Togdhorast Moxe na nHBectrpa B nsutoBe Ha [NIKUIILIK w/mmm apyru [1IKU, kakro ca ommcanu B wieH 41 (1),
noarouka (e) ot 3akoHa ot 2010 roxumna, BriouutenHo bopcoBo TepryBanu ¢ongose (ETE’s), konTo MHBECTHpAT MPEAUMHO B
0aHKOBH JIEMO3UTH, WHCTPYMEHTH Ha MapuUyYHMs Ma3ap, KPaTKOCPOYHU OOJIMIralMu W/WIKM APYTHM CSKBHBAJIICHTHH WHBECTHUIINH;
nmsoere Ha [IKUTILIK, konTo momaaat B Ta3u CEKIus, He TPsOBa Aa ObaaT GOHIOBE MAPUYCH Masap.

B nonwinenue, IondoHasr Moxke u noHskora e uHBecTHpa (10 50% OT HETHUTE AKTUBM) AMPEKTHO B OAHKOBU IEINO3MTH U
HMHCTPYMEHTH Ha IapUYeH Ia3ap, IPUAbP)KaiKN ce KbM IIeITa 32 ThBKAaBOCT.

JIlukBuHY aKkTHBH, ()MHAHCOBU AEPHUBATUBHU MHCTPYMEHTH U CTPYKTYPHpaHU (MHAHCOBH MHCTPYMEHTH MOTaT Jia Ceé M3IO0I3BaT B
OrpaHUYECHUATA, ONUCAHU B pasznel 3.1. u 4 Ha [Ipocnekra.

3. PuckoBu paxkropn
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OcHoBHHUTE pUCKOBHU (akTopH, XapakTepHu 3a [loadonna, ca pruckoBeTe, CBbP3aHN C HHBECTHPAHETO B ISTIOBU
LEHN KHWXKa, IEHHW KHWXa ¢ (DUKCHpaH JOXOA, T.e. Ma3apeH PHUCK, KPEOUTHU W BaJyTHH PHUCKOBE, a KOTaTo €
MIPWIOKMMO — PHCKOBETE, CBBP3aHU C HM3IMOJ3BAHETO Ha (DMHAHCOBHM AEPUBATHBU. Te3M PUCKOBE ca JOIBIHUTEIHO
onucany B paszaen “Puckosu dakropu” Ha [IpocnekTa.

Hsima rapaHnus, 4e 1eiara MHBECTUINSA-TOXOAHOCT 1ie Objie IIOCTUTHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIo3nIMs € oTHocuTelneH VaR.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3nUIMs € oTHocuTelneH VaR.

HuBoto Ha muBBpHIK HE ce ogakBa Aa HaaxBbpiau 100%. V30paHuaT MeTox 3a H3UNCIIIBaHE HA TUBBPHUIKA €
GasmpaHn Ha cymara Ha HomuHanu (Sum of notionals).

PedepentausT noprdeiin, n3non3BaH 3a U34MCIsABaHe Ha oTHOcuTeleH VaR e crienHusr:
90% MSCI AC World + 10% Eonia TR Index (DBDCONIA Index)
4. Tlpo¢us HA HHBECTHUTOPHUTE
IHoadoHabT MMa BUCOKOPUCKOB MPOGII U € HACOYCH KbM HHBECTHUTOPH, KOMTO THPCST MOTCHIMAN 32 BHCOKA
BB3BPBIIACMOCT Ype3 yJIacTHe BbB (DOHM, YUUTO aKTHBH Ca MHBECTUPAHH B AuBepcuduimpan moptdeiisn ot qsioBe Ha
pasmuaan [TKUTIHK w/mmu npyru ITIKU, onmcanu B wi. 41 (1) moxarouka (e) ot 3akoHa oT 2010T. 1 KOUTO HETAT Oa
MEYEISAT OT TAXHOTO aKTHBHO yIpaBJCHHE.
5. IIbpBoHavaieH MepHoj Ha MpenJaraHe
JHensit 3a mbpBoHaYanHO npepiarane Ha [londonma me O0vae 22 rouu 2010 r. [pe3 To3u €qHOAHEBEH MEPHOA Ce
npueMaTr MOpbYKM 3a mokynka Ha ueHa 10 eBpo. IlnamaHusra 3a MOKYNKH, W3BBPIICHH Tpe3 TO3W JIeH Ha

I'bPBOHAYAIIHO MTpeJIarane, TpsOBa Ja clie/iBaT npaBuiara, OnMcaHy B 4act 6.2, Touka | ot To3u [IpocrexT.

[Ipe3 mbpBOHAYaNHMS TMEPHON HA MpeUlaraHe Moxke Aa ObJe BBBelCHa Takca mHpomaxba, B pasmep 10 2% oT
CTOMHOCTTA Ha 3aIlCBaHE.

6. HOpuamyecko Juie, OTTOBAPSINO 32 yNpaBJeHneTo Ha akTuBuTe Ha [londonna
“lOpobank Acet MeanmxmMbpHT Miouybn @ang MenuxmbHT Kamnsau C.A.”
7. Kuaacose /IsioBe

[Monacrosiiem B [Toadonna cpuiecTByBar 12 kiiacoBe IsiioBe:

-lOpobanx -lOpobank | -[Tomencka 6anka - PymbHus -Nurepamepukan - Kimac YactHo GaHkupaHe
-FOpobank - lOpoGank | - [lomencka GaHka - PymbHus -NaTepameprkan - Kimac YactHo 6ankupane
(USD) (USD) (USD) (USD) (USD) (USD)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABU, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHu 3a HHCTUTYLUMOHAIHU WHBECTUTOPU U MOPaaU
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku Knacose ca neHomunupanu B EBpo ¢ n3kiroueHne Ha KiiacoBete, kouTo umar oroessizan USD B
ckoOu m ca nenomunupanu B atcku Jonapwu.

- TIPWIOKUMHTE MaKCHMalHH Bb3HarpaxneHus 3a YIpaBlIeHHE M TAaKCH 3a OOpaTHO H3KYITyBaHE CE
pasnuuaBar npu paziauunute Kiacose, kakto cineasa:

Knac IOpobank | IOpobank Iomencka PymbHus Hntepame  Knac YactHO
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(Eurobank 1)  (Eurobank) OaHka (Romania) pHKaH
(Postbank)
Bw3HarpaxacHue 3a 1,90% 2,90% 2,90% 2,90% 2,90%
yIpaBJICHHUE
Taxkca 3a 0OpaTHO 0,5% 1,5% 2,5% 2,5% 2,5%
U3KYIyBaHE
Kiac IOpobank  IOpoGank Ilomencka PymbHUSA UnTepame
I (USD) OaHka (USD) pHKaH
(USD) (USD) (USD)
Br3Harpaxenue 3a 1,90% 2,90% 2,90% 2,90% 2,90%
yIpaBlieHUe
Taxkca 3a oOpatHO 0,5% 1,5% 2,5% 2,5% 2,5%

N3KyITyBaHE

OaHKHpaHe

2,90%

0%

Knac YacTtHo
OaHKHpaHe

(USD)
2,90%

0%

Beuuku [lsoBe BBB Beeku Kiac maBaT paBHH MpaBa MpH OOpaTHO W3KYIyBaHE W IMPU pasmpeicisHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALIHA.

Benuku JlsanoBe B KnacoBete ca peuwnBectupamnu [lsuioBe (kakto ca omucanu B pazaen 9 — “Ilomutuka Ha

pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonu

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a nokymnka:
- Takca 3a 06paTHO H3KyIlyBaHe:
- Takca 3a KOHBEpTUpAHE:

Jo 4%

Bmxre ropHaTa tabmmmna
He wmoxe Jna HaaxBbpis pasiMKaTta MeEXIy Takcara 3a IOKYIKa,

IBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoiTto
HaIyCKaT M TakKcaTa 3a MOKYyIIKa, mprmiokuma kbpM Kiaca, B koiTo cTaBar
ITpurexarenu Ha [snoBe.

Toouwnu onepamusHnu pazxoou

- B’BSHana)KI[eHI/Ie 34 YIIpaBJICHUC:

- Be3Harpaxxaerne Ha AIMUHUCTPATHBHUSA U peructpanuornaus areHT: Jo 0,10% roaumuo

- B’BSH&Fpa)KI[eHI/Ie Ha bankara JACNn0o3UTap:

Bmxre ropaara Tabmuna (*)

Jo 0,50% roaumniHo

) Bw3marpakaeHusTa 3a ynpaBleHHE MOTaT 1a ce HauucisBarT u Ha asete HuBa (IToadoHn u TapreTupanu
IMKUIIKLYTIKW), HO 0o6ImaTa CTOMHOCT Ha Bh3HAIPAKIAECHUETO 34 YIPABICHUE BbPXY YaCTTa aKTUBH, HHBECTUPAHH
B tapretupanute [IKUITKL/TIKY msima xa HaxBumasa 4% rogunrHo OT HETHUTE aKTHBH.

3a cmetka Ha [londoHna ca BCHUKH JIpyrd pa3Xxoau U TaKCH, KAaKTO ca ONMCAHU NoApoOHO B paszaen “Takcu u
pasxoqu Ha PoHIA”, KOUTO BKIIOYBAT HANpUMep OaHKOBHM M OPOKEPCKM TaKCH, TaKCH 3a HM3BBPLICHU CJIEJNIKH,
OJIUTOPCKH Bb3HATPAKACHHS, aJBOKATCKH Bb3HATPAXK/ICHHS M JaHBLIH.

9. ISIN konose:

Eurobank (LF) Fund of Funds - ESG Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - ESG Focus L.U0517848049
Eurobank | (LF) Fund of Funds - ESG Focus L.U0517848395
Eurobank | (USD) (LF) Fund of Funds - ESG Focus LU0517848551
Postbank (LF) Fund of Funds - ESG Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - ESG Focus L. U0517849369
Romania (LF) Fund of Funds - ESG Focus L.U0517849526
Romania (USD) (LF) Fund of Funds - ESG Focus LU0517849872
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Interamerican (LF) Fund of Funds - ESG Focus LU0517850029

Interamerican (USD) (LF) Fund of Funds - ESG Focus LU0517850375

Private Banking Class (LF) Fund of Funds - ESG Focus LU1102787998

Private Banking Class (USD) (LF) Fund of Funds - ESG Focus LU1102788020

23. IPUJIOJKEHUE 7 — (JI®) ®OHJ] OT ®OHJIOBE - I"TOBAJEH HUCKOPUCKOB
(»Moadonanr”)

Nudopmanusra, KosATo ce chabp:ka B ToBa IlpuioxkeHue TpsdBa aa ce yere 3aeJHO € NbJHUS TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BagyTa
Espo (EUR)

2. NHBecTHIIMOHHA 11€J1 M MOJIUTHKA

@oHOPT LeNM HapacTBaHE HA KalWTala B CPEJHOCPOYCH/ABJITOCPOYCH IIIaH, MHPENOCTaBSIHKH KOHCEPBATHBHA,
OanaHcHpaHa HWHBECTHILMOHHA EKCIO3WIMSA KbM pAa3JIMdHM KJIacOBE AKTHBH, BKIIOUMTEIHO AaKIHMH, OOJIMTalvy,
HEJIBI)KUMH UMOTH, CYpOBHHH U ITapH B OpOii.

IMoxdounpT me wHBecTHpa aktuBuTe cH npeauMHo B KUC w/mmu apyru KoneKTHBHM WHBECTHLMH, ONUCAHH B
MMaparpa¢ 41 (1) moarouka ,,e” ot 3akona ot 2010, BrmountenHo ¢oHmoBe, ThpryBanu Ha 6opcu (ETF’S) xouto
IJIABHO MHBECTUPAT B a) aKIMU M TEXHH JEPUBATHBH, 0) NPEXBBHPINMH JBITOBU IIEHHH KHU)KA Y TEXHU JISPUBATUBH, B)
CYPOBHHH, TIOCPEICTBOM HPUEMIIMBU WHCTPYMEHTH U TEXHU JACPUBATHBU U T') OAHKOBHU JIEMO3UTH W/UIIM UHCTPYMEHTH
Ha MapUyHHSA T1a3ap.

B nonwnnenue, [loadouabt Moxe u nonskora mie nHBecTHpa (10 50% OT HETHHTE CH aKTUBH) JUPEKTHO B OAHKOBU
JIETIO3UTH U MHCTPYMEHTHU Ha MApUYHHUSA Ta3ap.

JIukBuAHOCTH, (PMHAHCOBH ICPUBATUBHM MHCTPYMEHTH U CTPYKTYPHUpPAaHH (HUHAHCOBH MHCTPYMEHTH MOrar 1a Obaar
M3IM0JI3BaHU B OTpaHUYEHUATA, onrcany B yactT 3.1 u 4. ot [Ipocnexra.

3. PuckoBu ¢pakropu

OCHOBHUTE PUCKOBU (pakTOpH, XapakTepHH 3a To3u [lomdoHn, ca puckoBeTe, CBbP3aHU ¢ HHBECTUPAHETO B aKIINH, B
uensmkuma codcrBenoct (REITS), cypoBiHHM 1 B LIEHHU KHUXKA ¢ (UKCHUpPAHA JIOXOJHOCT, T.€. Ma3apeH PHCK, TUXBEH
PHCK, KPEIUTEH PUCK, a KOTATO € IMPHIIOKUMO - PUCK, CBbP3aH C U3I0JI3BaHETO Ha ()MHAHCOBH JepuBaTH. Te3u pUCKOBE
ca OIHMCAaHU B 4acT ,,PuckoBu akropu* Ha [IpocnekTa.

Hsima rapanius, de 1ienta HHBECTUIUS-T0XOAHOCT I1e Ob/ie TOCTUTHATa. MeTOo0NIoTHsATa 33 N3YHUCIIIBAHETO HA
oOmara exkcro3uiys € orHocureneH VaR.

MCTOILOJ'IOFI/IHTa 3a U3YUCJIIABAHCTO Ha 06maTa CKCIIO3UIUA € OTHOCHUTCIICH VaR. Husoto Ha JIMBBPUK HE CC
O4YaKBa Ja HAAXBbPJIA 100%. I/I36paHI/I$IT METOA 3a M3YMCIIIBAHC Ha JMBLpHU/KA € 6a31/1paH Ha CyMaTa Ha HOMHWHAJIA
(sum of notionals).

PedepentHusar moptdeiin, M3noi3BaH 3a M34YMCIsABaHe Ha oTHocuTeneH VaR e cmexnmsar: 20% MSCI AC
World + 45% ICE BofA ML EMU Broad Market Index + 30% Eonia TR Index (DBDCONIA Index) + 5% ECB
Deposit facility + 250 bps, calculated (A/365).

4. TIpo¢ua HAa MHBECTUTOPUTE

IMondouabT MMa HUCKO PHUCKOB NMPO(QHI M € HACOYCH KbM HHBECTUTOPH, KOWTO OYaKBaT He4yauOW OT MIMPOKO
JnuBepcuunupal noprdeiin, YuidTo akTHBH ca uHBectupaHu B asutoBe Ha [TKUIILK (MynaTH-MEHHIKBD) C pa3iIMyHU
KJIACOBE AKTHBU U MHBECTULIMOHHU LIEH U CE CTPEMST J1a MEeYENAT OT TAXHOTO aKTUBHO YIPaBIICHUE.

5. IIbpBoHava/ieH MepHoOA HA MpeLJaraHe
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Jenst Ha mppBOHavYanHO npeaiaarane Ha [loadonna me 6v1e 16 centempu 2013r. TIpe3 To3M ¢MHOTHEBCH MEPHOJ CE
MpUeMaT MOPBYKK 3a 3amucBaHe Ha meHa ot 10 Epo. IlnamanusaTa 3a MOKYIKH, M3BHPIIEHH Mpe3 TO3U JEH Ha
TbPBOHAYATIHO Mpejjiarane, TpsdBa Ja ce U3BBPIIBAT ChOOPA3HO MpaBHiIaTa, MMOCOUEHU B paszen 6.2, Touka | Ha To3u
IIpocmexr.

Ilo BpEMC Ha MbPBOHAYAJIHUA IEPUOA HaA MpeaAjlaraHe, MOxKe aa 61,,ue npujiarala Takca 3a MOKyIKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIllCBaHE.

6. HOpuamyecko Juie, OTTOBapSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [ondonaa
IOpobank Acer MennmmxMbHT Miouysn @ang MeammxMbeHT Kammsan CA

7. KnacoBe asiiioBe

IMonactosiem B [Toadonaa ceiiecTByBat 8 Kiiaca JIsI0BE:

- FOpobank - IOpobank | -Pymbaus (RON) - Kinac YactHo GankupaHe
(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
- FOpobanxk DIS -Tommencka GanKa - YactHo Oankupane DIS - HHTepamepukan
(Eurobank DIS) (BGN) (Private Banking Class DIS) (Interamerican)

KnacoBete umar CXOJHM XapaKTCPUCTHUKH, KaTO CE€ MMa IIPECABU, Y€C:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHUETO CH Ca 3ala3eHd 32 HHCTUTYIIMOHAJIHN WHBECTHTOPU W MOPAJH TOBA Ce
oJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku Kitacose ca nenomunupanu B EBpo ¢ nskimouenue Ha “Tlomencka 6anka (BGN)”, Ko#To € JeHOMHUHUpaH B

Boarapcku Jle (BGN) u ,, Pymbrus (RON)”, koiito e nenomunupan B Pympacku Jlen (RON).

- Ilpunoxxumure MakCUMaIHH Bb3HarpaxkaeHus 3a ynpaBieHHe U TaKCH 3a 00paTHO U3KYIyBaHE ce pa3inyaBaT MpU
pa3IMYHNUTE KIIACOBE, KAKTO CIIE/Ba:

Knac IOpo6anx IOpoGank  Untepamepukan  IlomeHcka PymbHUS Knac IOpob6anx YacTHO
! (Eurobank)  (Interamerican) Garika (Romania) Hactio DIS Gankupare
(Eurobank (BGN) Gankupane (Eyrobank DIS
1) (Private DIS) (Private
Banking Banking
Class) Class DIS)
Bwsnarpaxenne 0,90% 1,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%
3a ynpaBlieHHE
Takca 3a 06paTHO 0,5% 1,5% 1,5% 1,5% 2,5% 0% 1,5% 0%
H3KYITyBaHe

Beuuku [JlsnmoBe BB Becekm Kitac mgaBar paBHH mpaBa IpU 0oOpaTHO M3KYITyBaHE W IPH pasmpeieiisHe Ha
MOCTHIUICHHUATA TP JTUKBUIAIUS.

Benuku [smoBe B kiacoeere lOpoGank, FOpobank |, Murepamepukan, Pymbrust (RON), TTomeHcka GaHka
(BGN) m YactHo OaHkupaHe ca pedHBecTHpainn JlsiaoBe (Kakto ca omucaHd B pasgen 9 — “IlonmuTrka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

Benuku JTsutoBe B Kiacosete FOpo6ank DIS u Hactao Gankupane DIS ca auctpubytusau Js10Be (kakto ca
onricanu B pazzaen 9 — “TlonuTrka Ha pasnpenencHue’” — Ha TO3U [IpoCexT).

8. Takcu u pa3xoan

Pazxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpume.wcameflﬂ HA ﬂ;z/zoee:

- Takca 3a MOKyIKa: o 3%
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- Takca 3a oOpaTHO Bmxre ropnara tabnuna

U3KYIyBaHe:
- Takca3za He moe na HagxBBpisA pa3ziaWKaTa MEXKAY Takcara 3a MOKYIIKa,
KOHBEPTHPAHE! ITBPBOHAYAITHO 3aIlIaTeHA TIPH NOKYTKA Ha AAJI0OBE OT Kiaca, KOUTO

HaIryCKaT M TakcaTa 3a MOKYIIKa, MPUJIIOKKUMa KbM KJlaca, B KOHNTO
cTaBaTt HpI/ITe)KaTeHI/I Ha OAJI0BE.

Toouwnu onepamusHu pasxoou

- Bp3HarpakieHue 3a ypaBicHHUE: Bwmxre roprara tabnuma (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATHBHUSA U peructparnuonans areHT: Jo 0,10% roaumao
- Bp3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

) Takcure 3a ympaBaeHHe MOTAT Ja ceé HAuMCHIABAaT Ha jABeTe HuBA (3a Iloadonna u 3a IIKUIILIK / [IKU, B xouto ce
HHBECTHPA), HO 00IIIaTa CyMa OT TAKCHTE 3a YIPaBICHHUS BbPXY YacTTa OT akTHBUTE, BIoxkena B [IKUITIK / TTKH,
He Tps10Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [loadoHaa ca BCHUKH IPYrd pa3XxoIu U TAKCH, KAKTO ca ONMKCaHH MOAPOOHO B pa3zien ,,[akcu u pa3xoau

Ha @oHJa”, KOMTO BKIIOYBAT HamNpuMep OaHKOBHM M OpPOKEPCKHM TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HArPaKACHUS, a/[BOKATCKH Bb3HATPAKACHHS U JaHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank I (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Pympaust (RON) (LF) Fund of Funds — Global Low LU0956610769
Private Banking Class (LF) Fund of Funds — Global Low LU1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158

24. MIPUJIOKEHMUE 8 — (JI®) ®OH/J, OT ®OHIOBE - I''IOBAJIEH CPEJJTHOPUCKOB
(,, IMoagonanT”)

HNudopmanusra, KosiTo ce chaAbp:ka B ToBa IlpusoxkeHue TpsiOBa Ja ce 4yeTe 3aeJHO € MbJIHHUA TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasJieHue.

1. PedepenTHa BagyTa

Eepo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

@OoHABT IENN HapacTBaHE Ha KalMTala B CPEIHOCPOUYCH/IBITOCPOUCH IUIaH, MPEJOCTaBSIIKN yMepeHa, OamaHcupaHa
WHBECTHUIIUOHHA CKCIO3UIUS KbM PA3IHNYHU KIACOBE aKTHBH, BKIFOYHTEIHO aKIHH, OOJUTaIlH, HEJABXHUMH HMOTH,
CYpPOBHHHU U Tapu B OpOH.

IMondounpr me uuBectupa aktuBure cu npeauMHo B KHUC w/wim npyrm KoseKTMBHM HMHBECTHLIMH, OIMCAHU B
[Maparpad 41 (1) moarouka ,.e” or 3akoHa ot 2010, BrmrouutenHo ¢onmose, ThpryBanu Ha Gopcu (ETF’S) xouro
IJIAaBHO MHBECTHUPAT B a) aKIMU M TEXHH JEPUBATHBH, 0) NPEXBBPIMMH JbJITOBU LIEHHH KHW)KA M TEXHH JICPUBATUBH, B)
CYPOBHHH, IIOCPEICTBOM IPHUETH WHCTPYMEHTH M TEXHH ACPUBATHBU M T') OAHKOBH IEHO3UTH W/WIM MHCTPYMEHTH Ha
HapHYHUA Ia3ap.
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B nmomprmHenue, [ToxdorasT Moxke u moHsAKora me uHBectrpa (10 50% OT HEeTHHUTE CH aKTHBH) AWPEKTHO B OaHKOBU
JICTIO3UTH ¥ UHCTPYMCHTHU Ha MAPUYHUS T1a3ap.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATHBHH MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBM MHCTPYMEHTH Morar Ja Obaar
U3M0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu paxkropn

OCHOBHUTE PHCKOBU (akTOpH, XapakTepHH 3a To3u [lomdoHn, ca puckoBeTe, CBbP3aHN ¢ MHBECTHPAHETO B aKIINH, B
uenpmwxnma coocteenoct (REITS), cypoBHHM 1 B IIEHHU KHIXKA ¢ (pUKCHpaHa JTOXOMHOCT, T.€. Ma3apeH PHUCK, JTHXBEH
PHUCK, KPEIUTEH PUCK, a KOTaTO € TPIJIOKUMO - PHCKOBE, CBHP3aH C W3ION3BaHETO HA (PMHAHCOBU NepWBaTH. Te3n
PHUCKOBE Ca ONHCaHM B 4acT ,,PrickoBu pakropu™ Ha [Ipocmexra.

Hsima rapanmmst, ue 1enta HHBECTUIIHA-TOXOJHOCT e Objie TocTUrHaTa. MeTOM0I0THsTa 328 M3YUCIIABAHETO Ha
obuara excro3uuus € orHocureiaeH VaR.

MertononorusaTa 3a U3YHCIIBAHETO Ha o0InaTa eKCHo3uIus e oTHocuteneH VaR. HUBoTo Ha IUBBPUIK HE ce
ouakBa ja HaaxBbpau 100%. M30panusT MeTon 3a M3YUCISIBAHE HA JIMBBPUIKA € 0a3upaH Ha cymara Ha HOMHHAIIU
(sum of notionals).

PedepentHmsIT MOpTdEiin, H3MoM3BaH 3a W3UUCHABaHe Ha oTHocureneH VaR e cremamsar: 40% MSCI AC

World + 40% ICE BofA ML EMU Broad Market Index + 10% Eonia TR Index (DBDCONIA Index) + 10% ECB
Deposit facility + 400 bps, calculated (A/365).

4. Tlpo¢us HA HHBECTHTOPHUTE

[MoadouabT ¥Ma cpeIHO PUCKOB MPOGHI M € HACOUYeH KbM WHBECTHUTOPH, KOMTO OYaKBaT MEYalOM OT IIHUPOKO
nuBepcudunupad noprdeiin, uniito aktiBK ca uHBectupanu B asuioBe Ha [TKUIILK (MynaTH-MEHHIDKBD) € pa3inyHUA
KJIaCOBE aKTHBH M MHBECTHIIMOHHH LM C€ CTPEMST Ja MEeUeNaT OT TIXHOTO aKTUBHO yIIpaBlICHUE.

5. IIbpBoHaYalieH MEPHO HA MpeaJaraHe
Jenst Ha mppBoHavYanHO npeaiarane Ha [loxdonna me 0pae 16 cenremspu 2013r. Ipe3 To3M eTHOTHEBEH MEPHOJ CE
npUeMaT MOPBYKK 3a 3amucBaHe Ha meHa oT 10 EBpo. Ilnamanusita 3a MOKYIKH, W3BBPIUICHH Mpe3 TO3U JIEH Ha

ITbPBOHAYATIHO Mpeasarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBHIiIaTa, MOCOYCHHU B paszen 6.2, Touka | Ha To3n
[Ipocmexr.

ITo Bpeme Ha MbPBOHAYAIHUS MEPUOJ] HAa IpeAiaraHe, MoXke ja ObJe MpujlaraHa Takca 3a IMOKyTKa B pa3Mep 10 2% oT
CTOMHOCTTA Ha 3alliCBaHE.

6. HOpuamyecko Juile, 0TTOBAPSIIIO 32 yNpaBJjeHueTo Ha akTuBuTe Ha Ilondonaa

IOpo6ank Acer MermmxMbHT Mrouybn @ang MeranmxmMbHT Kammbsaun CA

7. KnacoBe asiiioBe

ITonacrosimem B [Toadonga chiecTByBat 7 Kiaca As10Be:

IOpobank IOpobank | Pymbaus RON Kinac YactHo OaHKHpaHe
(Eurobank) (Eurobank 1) (Romania RON) (Private Banking Class)
HOpo6anuk DIS IMorencka 6anka (BGN) Yactro OGankupane DIS
(Eurobank DIS) (Postbank BGN) (Private Banking Class DIS)

KnacoBete umar cxomamn XapaKTCPUCTHUKH, KAaTO CC MMa IPCABU I, Y.

ccl”

- KiacoBe ¢be 3Haka B HAMMCHOBAHHUECTO CHU Ca 3alla3€HU 3a MHCTUTYHHOHAJIHA WHBCCTUTOPU U ITOPaAu TOBA CC
moJI3BaT oT HaMazueH “taxe d’abonnement”;
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- Bcuukn kmacose ca jgenomuHupann B EBpo (EUR), ¢ wmskmiouenne Ha kimac Pymsaust (RON), koiito e
nesomunupad B Pymbhcku Jlen (RON) u knac ITomiencka 6anka BGN, koiito e nenomunupad B beirapcku Jles
(BGN).

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/Iﬂ 3a YIpaBJICHUC U TaKCH 3a 06paTHO H3KYyIyBaHE CC€ pasjindaBaT Ipu
Pa3IMYHUTE KIIACOBE, KAKTO CJICABA:

Knac IOpobanux | OpobGank PymbHUs Kiac YactHo IOpo6auk DIS YactHo GaHKHpaHe IMomeHcka GaHKa
(Eurobank 1)  (Eurobank) RON Ganupane (Eurobank DIS BGN
(Romania (Private Banking DIS) (Private Banking Class ~ (Postbank BGN)
Bo3narpaxaenune 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90%
3a yrpaBJieHHe
Takca 3a oOpaTHO 0,5% 2% 2,5% 0% 2% 0% 2%
U3KyIlyBaHe

Benukn JlsnoBe BBB Beeku Kitac nmaBaT paBHM mpaBa IpH OOpaTHO M3KYIyBaHE M IIPH paslpenesisiHe Ha
MOCTBHIUICHUATA TIPU JTMKBHIALHSL.

Benuku Jlsnose B kiacoBete FOpobank, FOpobank |, Pymbraus (RON), TTomencka 6anka (BGN) u YactHo
OaHKHpaHe ca pewmHBecTHpamu [smoBe (kakTto ca ommcand B paznmen 9 — “[lonmtnka Ha pasmpeneicHrne” — Ha TO3U
[Ipocnexkr).

Bewuku smose B Kimacosete FOpobank DIS u YactHo 6arkupane DIS ca auctpubytusaE [s10Be (KakTo ca
onucanu B pazzaen 9 — “Tlonutrka Ha pasnpeneneHue” — Ha To3u [IpocnexT).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokyrmnka: Ho 3%

- Takca 3a obpaTHO BwxTe ropraTa tabnuna
HU3KYIyBaHeE:

- Takca3za He Moxe na HanxBbpid pasivkKaTa MeEXIy Takcara 3a IOKYIIKa,
KOHBEpTHUpaHe: ITbPBOHAYAITHO 3aIlIaTeHa IIPH MOKYTIKa Ha JSJIOBE OT Kiaca, KOMTo

HAIlyCKaT U TaKCaTa 3a IOKYIIKa, IMPHUJIOKHNMa KbM KJjlaca, B KOHTO
craBar HpI/ITe)KaTGJ'II/I Ha JIAJIOBE.

Toouwnu onepamuenu pasxoou

- Bp3HarpakieHue 3a ynpaBicHue: Bwmxre roprara tabnuia (*)
- Bp3narpaxaenue Ha AIMHUHNUCTpAaTUBHUSA U peructpannonuus arent: J{o 0,10% roaumuo
- Be3narpaxxaenue Ha bankara nenosurap: Jo 0,50% roaumHo

®) Takcute 3a ynpaiieHre MOTaT Jia ce Ha4MCIABaT Ha aBeTe HuBa (3a [loadonna u 3a [KUIILIK / TIKU, B kouTo ce
MHBECTHPA), HO 00LIaTa CyMa OT TAKCUTE 3a YIPAaBICHUs BbPXY YacTTa OT akTuBHUTE, BIoxkeHa B [IKUITLK / IIKH,
He Tps0Ba 1a HaaXBbpJst 4% TOIUITHO OT HETHUTE aKTUBH.

3a cmeTka Ha [ToadoHaa ca BCHUKU Apyru pa3xoJid U TaKCH, KaKTO ca OMHMCAaHM MOAPOOHO B pasfen ,,Takcu u pa3xoau

Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHNS, aJBOKATCKH BB3HATPAXKACHUS U JAHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank | (LF) Fund of Funds — Global Medium L U0956611064
Romania (RON) (LF) Fund of Funds — Global Medium LU0956611148
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium 1.U1195534232
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Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315

Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631

25. MIPUJIOKEHHUE 9 — (JI®) ®OHJ OT ®OHAOBE — I''"TIOBAJIEH BUCOKOPHUCKOB
(,, IToadonanT™)

HNudopmanusra, KosTo ce chAbpxka B Toa Ilpuioxenne TpsidBa Ja ce 4eTe 3aeJHO C IbJIHUS TEKCT HA
IIpocnexra u [IpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

@oHIBT IETN HapaCTBaHE Ha KallWTajla B CPEAHOCPOUCH/IBITOCPOUCH IIJIaH, MPEIOCTaBINKN arpecuBHa, OamaHcHpaHa
WHBECTHLMOHHA EKCTIO3UNNS KbM Pa3IMYHHU KJIACOBE AKTHBH, BKIIOUMTEIHO aKIWH, OOIMTallUH, HEIBIKAMU UMOTH,
CYPOBHMHH U TIapH B OpOH.

IMoxdounpt me wHBecTHpa aktuBuTe cH npeaumHo B KUC w/mmu apyru KoneKTHBHM WHBECTHLMH, ONUCAHH B
IMaparpad 41 (1) moarouka ,.e” ot 3akoHa ot 2010, Brmrouutento doumose, ThpryBanu Ha Gopcu (ETF’S) xouro
[JIABHO MHBECTUPAT B a) aKIMU M TEXHH JEPUBATHBH, 0) NPEXBBPIUMH JBJITOBU LIEHHH KHH)KA M TEXHH JIPUBATUBH, B)
CYPOBHHH, MOCPEACTBOM MPHETH WHCTPYMEHTH M TEXHH JAEPUBATHBU M T') OAHKOBHU JIEMO3UTH W/WIM MHCTPYMEHTH Ha
MApUYHMS T1a3ap.

B nonwnnenue, [Noadouabt Moxe u nonskora me naBecTrpa (10 50% OT HETHHTE CH aKTHUBH) JAUPEKTHO B OAHKOBU
JIETIO3UTH U UHCTPYMEHTHU Ha MApUYHHUSA Ta3ap.

JIuxkBUAHOCTH, (PMHAHCOBH NICPUBATUBHU WHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar na ObAatr
M3I0JI3BaHU B OTpaHUYEHUTA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

3. PuckoBu ¢pakropu

OCHOBHUTE PUCKOBU (akTOpH, XapakTepHH 3a To3u [lomdoHn, ca puckoBeTe, CBbP3aHH ¢ HHBECTUPAHETO B aKIINH, B
nensrxuma codctBenoct (REITS), cypoBHHM ¥ B [IEHHU KHUXKA ¢ (QUKCUpPAHA JOXOHOCT, T.€. Ma3apeH PHCK, JTUXBEH
PHCK, KPEIUTEH PUCK, a KOTaTo € MPIJIOXKUMO - PHUCKOBE, CBBP3aH C H3IOJ3BaHETO HAa (PMHAHCOBU JepuBaTH. Te3n
PHCKOBE ca ONUCaHM B 4acT ,,PuckoBu paxropu‘ Ha [IpocrexTa.

Hsima rapanius, 9e 1ienta HHBECTUIUS-TOXOAHOCT Ie O'b/ie TOCTUTHATa. MeTOo0NIoTHsATa 33 N3YHCIIIBAHETO HA
oOmara exkcro3uims € orHocureneH VaR.

MCTOILOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HaA 06111aTa CKCIIO3UIMA € OTHOCUTCIICH VaR. Husoto Ha JIMBBPUK HE CC
O4YaKBa Ja HAAXBbPJIA 100%. I/I36paHI/I$IT METOA 3a U3YHCJIABAHC Ha JUBbPHUXKA € 6a31/1paH Ha CyMaTa Ha HOMHHaJIN
(sum of notionals).

PedepentHusaT moptdeiin, M3MoN3BaH 3a M34YHCIsABaHe Ha oTHocuTedeH VaR e cmexnumsr: 75% MSCI AC

World + 10% ICE BofA ML EMU Broad Market Index + 3% Eonia TR Index (DBDCONIA Index) + 12% ECB
Deposit facility + 400 bps, calculated (A/365).

4. Tlpo¢usa Ha HHBECTUTOPHTE

IMondouabT MMa BHCOKOPUCKOB NpOo(miI M € HAcOYeH KbM HHBECTHTOPH, KOMTO OYaKBaT IEYajIOM OT IIMPOKO
JnuBepcuunupal noprdein, yniito akTuBK ca nHBectupanu B asutose Ha [TKUIILK (MynaTH-MEHHIKBD) C pa3iIMyHU
KJIaCOBE aKTHUBH (MYJITH-AaCET) U MHBECTUIIMOHHH LIEJIU CE CTPEMSIT JIa MIEUEIIAT OT TAXHOTO aKTUBHO YIpaBJICHHUE.
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5. IIbpBoHayajieH MepHoOJ HA MpelJaraHe

Jenst Ha mbpBOHavYanHO npeaiarane Ha [londonna me 0bvae 16 cenremepu 2013r. IIpe3 To3M ¢MHOTHEBCH MEPHOJ CE
MpUeMaT MOPBYKK 3a 3amucBaHe Ha meHa ot 10 Epo. IlnamanusATa 3a MOKYIKH, M3BBPIIEHH NpE3 TO3U JEH Ha
TbPBOHAYATIHO Mpejjiarane, TpsoBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBHiIaTa, MMOCOUEHU B paszen 6.2, Touka | Ha To3u
IIpocmexr.

ITo BpeMe Ha MbPBOHAYANHUS MIEPUO]] HA TIPEJIaraHe, MOKe Jla ObJie MpriIaraHa Takca 3a MoKymnka B pasmep 10 2% ot
CTOMHOCTTA Ha 3aIlFCBaHEe.

6. HOpuamyecko Juue, OTTOBapSIIO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha Ilondonaa

IOpobank Acer MenupxMBHT Miouysn ®@ann MennpkmMbHT Kamnean CA

7. Knacose asiiioBe

[NonactosmeM B [Toadonaa cpmiecTByBat 8 Kitaca IsI0Be:

KOpobank IOpobank | Pymeans RON Krnac YactHo OaHKHMpaHEe

ITomencka 6anka

Opo6ank DIS YactHo O6ankupane DIS BGN

HNurepamepukan

KnacoBete umar CXOJIHM XapaKTCPUCTUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3alla3¢HH 33 WHCTHTYIIMOHAIHNA WHBECTHTOPH H TIOPaIH TOBA CE
oJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuukn kmacoBe ca jgenomunupann B EBpo (EUR), ¢ wmskmiouenne Ha kiac Pymsaust (RON), koiito e

nesomuaupad B Pymbrcku Jlen (RON) u [Tomencka 6anka BGN, koiiro e neHomuuupan B beirapcku Jles (BGN).

- IlpunoxuMure MakcuManHu Bp3HarpaxkaeHust 3a yrnpaBjieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
pa3IMuHHUTE KIIACOBE, KAKTO CIIE/Ba:

Kaac Opobank | HOpobank PymbHuUs Knac KOpobank YactHo IMomencka HHTepaMepUKaH
YactHo DIS 0aHKHpaHe 0aHka
OaHKHpaHe DIS BGN

Bb3Harpaxuenue 0,90% 1,90% 2,90% 1,90% 1,90% 1,90% 1,90% 1,90%

3a ynpasJeHHe

Taxkca 3a 0,5% 2% 2,5% 0% 2% 0% 2% 2%

oOpaTHO

U3KYITyBaHe

Beuuku [JlsnmoBe BpB Beceku Kitac maBar paBHH mpaBa NIpU 0OpaTHO WM3KYIyBaHE W TNpH pasmpeieisHe Ha
TIOCTBHIUICHUATA ITPU JIMKBUAAITAA.

Benuku  JlsoBe B kitacoBete IOpoGamk, IOpoGank |, Pymsaus (RON) u YactHo GaHkupaHe ca
pevHBecTHpaniu JsoBe (kakTo ca onmucanu B pasaen 9 — “Ilonmtuka Ha pasnpeneneHue” — Ha To3u [Ipocrekr).

Benuku JIsutoBe B Kimacosete FOpob6ank DIS u Hactao Gankupane DIS ca auctpubytuBau Js10Be (kakTo ca
onricanu B pazzaen 9 — “TlonuTrka Ha pasnpeneicHne’” — Ha TO3W [IpocexT).

8. Takcu u pa3xoan

Pazxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpume.wcameflﬂ HA ﬂ;z/zoee:
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- Takca 3a nokymnka: Ho 3%

- Takca 3a oOpaTHO Bmxre ropnara Tabmauna
N3KYITyBaHE:

- Takca3za He moxe na HagxBBpAA pa3ziaMKaTa MEXKAY Takcara 3a MOKYIIKa,
KOHBEPTHPAHE! ITBPBOHAYAITHO 3aIlIaTeHA IIPH MOKYTKa Ha ASJI0OBE OT Kiaca, KOUTOo

HaIryCKaT U TakcaTa 3a MOKYIIKa, MPUJIIOKKUMa KbM KJlaca, B KOHNTO
cTaBaTt HpI/ITe)KaTeHI/I Ha OAJI0BE.

Toouwnu onepamusHu pazxoou

- Bp3HarpakaeHue 3a ypaBicHuUE: Bwmxre roprara tabnuma (*)
- Be3Harpaxxaerne Ha AIMUHUCTPATUBHUSA U peructpannonnauns areHT: Jo 0,10% roaumao
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Takcure 3a ympaBaeHHe MOTAT Ja ceé HAUMCTIABAT Ha ABeTe HuBA (3a Iloxdonna u 3a IIKUIILIK / [IKU, B xouto ce
MHBECTHpA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABJICHUS BBbPXY YacTTa OT akTuBute, BIoxena B [IKUIIIK / [TKH, He
TpsiOBa 1a HanXBHPJI 4% rOAMIIHO OT HETHUTE AKTHBH.

3a cmeTka Ha [Toadonma ca BCHYKU APYTH pa3xoad M TAKCH, KAKTO ca OMUCAHM TOAPOOHO B pas3ae’ ,,[akcu U pasxoau
Ha ®oHJa”, KOMUTO BKIIOYBAT HAmNpuMep OAHKOBH U OPOKEPCKH TAKCH, TAKCH 3a U3BBPIICHU CIHCIKH, OAUTOPCKU

BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494
Eurobank | (LF) Fund of Funds — Global High LU0956611577
Romania (LF) Fund of Funds — Global High LU0956611734
Private Banking Class (LF) Fund of Funds — Global High LU1102788889
Eurobank DIS (LF) Fund of Funds — Global High LU1195534406
Private Banking DIS (LF) Fund of Funds — Global High LU1195534588
Interamerican (LF) Fund of Funds — Global High LU1923391541

26. IPUJIOKEHHUE 10 — (JI®) ®OHJ] OT ®OHJAOBE - IUKbJI HA ) KUBOT 2032
(»IMoadonanr™)

HNudopmanusra, KosAITO ce chAbp:xka B ToBa IIpujokeHue TpsiOBa Ja ce 4yeTe 3aeJHO € MbJIHHUSA TEKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasJieHue.

1. PedepenTHa BagyTa

Eepo (EUR)

2. HuBecTHIMOHHA LEJI M MOJUTHKA
WuBecTrmonHaTa 1ien Ha mo¢doHIa € 1a JOCTUTHE OCKBIIBAHE Ha KAalUTANa B IBJITOCPOYCH IUIaH.

[MoadoHabT € ¢ sicHO ompeeneHa nHBecTUlMonHa nata: 31 nmexkemBpu 2032 (,,rapreT Aara‘), KOSTO ONpees nepruoia
OT BpeMe, Tpe3 KOMTO Iie ce OChIISCTBH WHBECTHIMOHHATA CTPATErusi, ChIIIACHO OCHOBHUTE HACOKH, OIMCAHU KaKTO
creniBa:

B mawamoTro Ha WMHBECTHUIIMOHHHS TEPHOJ, Korato TapreT martata € Bce OIe OTHAICYeHA, NOAGOHABT BB3MpPHEMA
CPaBHUTEITHO YMEPEH BHCOKO PUCKOB MPO(HII C BUCOKO Pa3mpeAeICHNE B aKIUH, CIIPSIMO OOJHUTaliyd ¥ MHCTPYMEHTH B
kem. IlocimemoBarenHo W mporpecupamio, MoA(GOHIBT e MOBHINM AIOKAIUATa CH B IBITOBH HWHCTPYMEHTH W
WHCTPYMEHTH B KEII, 3a Ja MOHW)XH PHUCKOBUs cH npodun ¢ mpuOimkaBane Ha Taprer matara. Ha taprer marata
(OHIBT Ce OYAKBa JIa € HHBECTHPAH MPEIUMHO B JBJITOBH HHCTPYMEHTH U MHBECTHUIIMHU B KEIII.

62



IMoxduasT nuBectupa npexumuo B KUC w/wnm apyru KojneKTHBHH MHBECTHLNH, WHBECTHPAIUM B JBJITOBU LICHHH
KHW)Ka, aKI[MM, MHCTPYMEHTH Ha MapuyeH Ia3ap, CPOUHH JETO3UTH, apu B OpPOH, KaKTO U (UHAHCOBU JIEPUBATUBHU
HHCTPYMEHTH, BKIIOYUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Korato HWHBECTHpPAHE B KUC w/unu Apyru KonextuBau HWHBECTUIIMU HE CC CUCTC 3a yAadHO, HOZ[(I)OHI[’LT MOXC Oa
HWHBECTHpA NUPCKTHO B 0a3oBHUTE aKTUBH, aKO TC HU3IIBbJIHABAT H3MCKBaHUATA Ha 4YacT 4 ma HaCTOAIIHA HpOCHeKT.
Habmsra ce na MEXKAyHapoaHaTa )II/IBepCI/Iq)I/IKaI_[I/IH Ha UHBCCTUIUHUTC.

JlupekTropurte Iie peuiat Mmpeayd TapreT jaartara, Jand NoAQgoHABT Iie ObAe JUKBUIWpAH WM ILIe ce Biee B JPYyr
mondou win [TIKUIILK #Ha YnpasisBamoTo ApyKecTBO, 3a a € Hal-OIaronpusaTHO 32 HHBECTUTOPHTE.

JlukBugHOCTH, (PMHAHCOBU ACPHUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHH (MHAHCOBH MHCTPYMEHTH Morar 1a Obaar
M3MOJI3BaHU B OTpPaHWYEHUATA, onrcaHy B gacT 3.1 u 4. ot [IpocnexTa.

3. PuckoBu ¢paxkropu
OcHoBHHUTE pUCKOBH (hakTOpH, XapakTepHu 3a To3u [loadonn, ca npeauMHO mazapeH pUCK, JUXBEH PUCK, KPEAUTECH
PHCK, BaJlyTeH PUCK, & KOTaTo € NMPHJIOXKHUMO - PUCKOBE, CBbP3aH C M3IIOJI3BaHETO Ha (DMHAHCOBU NepuBaTH. Te3u
PHCKOBE ca ONUCaHM B 4acT ,,PuckoBu ¢paxropu‘ Ha [IpocmexTa.
Hsma rapannus, ue nenTa HHBECTUIMS-TOXOIHOCT I1ie Ob/ie TOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIuA € abcomoten VaR.

HuBoto Ha IMBBpHIK HEe ce ovakBa qa HauxBbpiau 200%. M30paHuaT MeTOx 3a U3YUCIIABAHE HA JIMBBPUIDKA €
6a3upaH Ha cymaTa Ha HoMuHaU (SUmM of notionals).

PedepentausaT noprdeiin u3non3sax 3a u34yucieHue Ha orHocuresied VaR e cnennusar: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢us HA HHBECTHUTOPUTE

HOI[(l)OHI[’BT € InoAxXoAsill 3a MHBECTUTOPHU CbC CHe].[I/I(I)I/I‘ICH HWHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha INCHCHUOHHU
IIJIaHOBCE.

5. IInpBoHAaYajieH MePHO] HA MpeIaraHe
JensT Ha mhpBOHauanHO mpemnaraHe Ha Iloadonma me 6bae 02 maii 2017r. Tlpe3 TO3M €IHOAHEBEH MEPHUOI CE
nmpueMar NOpbYKMU 3a 3allMCBAHC HA LE€HA OT 1 EBpO. HJ'IaIlIaHI/IHTa 3a TIOKYIIKM, U3BLPIICHU IIPE3 TO3U JCH Ha

ITBPBOHAYAITHO TIpe/yiarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, MOCOYEHH B pasznen 6.2, Touka | Ha To3m
IIpocnexr.

ITo Bpeme Ha MbpBOHAYAIHUSA MIEPUOA HA MpEUIaraHe, MoXKe Jia Ob/ie pUIaraHa Takca 3a MOKyIKa B pa3mep 10 2% oT
CTOMHOCTTA Ha 3alUCBaHe.

6. HIOpuamuecko Jaune, 0TroBapsiio 3a ynpasjeHuero Ha aktusute Ha [loadonna

IOpob6ank Acer MermmxMbHT Mrouybn @anng MeanmxmbHT Kammban C.A.

7. Ki1acoBe asjioBe

HOHaCTOHIIIeM B HOH(bOHﬂa ChUICCTBYBAT 7 xnaca Js110BE:

IOpobank I'pynos YactHO Kaac
IIEHCUOHEH bera
OaHKUpaHe
IOpob6ank |  UuTepamepukan Kiac Z
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Knacosete umar CXOJIHM XapaKTCPUCTUKH, KaTO CC UMa IIPCABU I, YC:

ccl”

- KinacoBe cbc 3Haka B HAUMCHOBAHUCTO CH Ca 3alla3€HU 3a I/IHCTI/ITyLlI/IOHaHHI/I I/IHBeCTI/ITopI/I nu Hopazm TOBa CE
IoJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku kiacose ca peHomunupand B EBpo (EUR);

- IlpunoxuMuTe MakcuManHu Bb3HarpaxaeHus 3a yIpaBiIeHHE U TAKCH 3a 00paTHO M3KYIyBaHE CE pa3inyaBaT Ipu
Pa3IMYHATE KJIACOBE, KAKTO CIIEIBA:

Knac IOpobanx | KOpobank Tpynos Hacrro Wntepamepukan  Kiac Z Knac
IICHCUOHCH 6aHKI/IpaHe BeTa

Besnarpaxcaenne 4 g50, 2,90% 1,90% 2,90% 2,90% 1,90% 1.90%

3a yIpaBJIeHHUE

Taxca 3a obpatno ) 5o, 2% 0.5% 0% 2% 0.5% 0.5%

U3KYIlyBaHE

Benuku [lamoBe BpB Beeku Kitac maBar paBHH mpaBa NpH 0OpaTHO W3KYIyBaHE W TPH pasmpeieisHe Ha
TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

JlsoBeTe B KJIacOBETE ca HEAUCTPHOYTHBHH (KaKTO € omucaHo B yacT 9 ,,JluctpuOyTuBHA MONMTHUKA HA
IIpocnexra).

8. Takcu u pa3xoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a nokyrmnka: Ho 2%

- Takca 3a obpaTHO BwxTe ropraTa tabnuna
HU3KYITyBaHE:

- Takca3za He Moxe 1a HaaxBbpIsl pa3iiKaTa MEXIy TakcaTa 3a MOKYIIKa,
KOHBEpTHpAHE! II'bPBOHAYAIIHO 3aIIaATeHA MPH MOKYIIKa Ha ASJIOBE OT Kiaca, KOHTOo

HAIlyCKaT U TaKCaTa 3a IOKYIIKa, IMPHUJIOKHNMa KbM KJjlaca, B KOHTO
craBar HpI/ITe)KaTGJ'II/I Ha JIAJIOBE.

Toouwnu onepamusnu pasxoou

- Bp3HarpaxkieHune 3a ynpasicHue: Bwmxre roprara tabnuma (*)
- Bp3HarpakieHue Ha AJIMUHUCTPATUBHUS ¥ perucTpannonuus areut: Jlo 0,10% roauuino
- Be3narpaxxnenue Ha bankara neno3urap: Jo 0,50% roaumiHo

™) Takcure 3a yIpaBjIeHHE MOTaT Ja ce HauucisBar Ha asete HuBa (3a IMoadonma u 3a IIKUIIIK / [TKU, B kouro ce
MHBECTHUpA), HO 00IIaTa CyMa OT TAKCHTE 3a YIPABJICHHE BbPXY 4acTTa oT akTuBute, Bioxena B [IKUIILK / [TKU, He
TpsiOBa 1a HanXBHPIt 4% TOAUITHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO)I(l)OH,Ha Ca BCUYKU JIPYT'U PA3XOAH U TAKCH, KAKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKU, OJUTOPCKU

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKIACHUA U TaHbBIIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2032 L.U1560846898
Eurobank | (LF) Fund of Funds — Life Cycle 2032 L U1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
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Group Pension (LF) Fund of Funds — Life Cycle 2032 LU1668837922
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

27. IPWJIOKEHME 11 — (JI®) ®OHJ] OT ®OHJIOBE — INK'BJI HA )KUBOT 2047
(,, IToadonanT™)

HNudopmanusra, kosaTo ce chabpxka B Toa IlpuioskeHue TpsidBa Ja ce 4eTe 3aeJHO C IbJIHUS TEKCT HA
IIpocnexra u IIpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
HMuBecTuimonHaTa e Ha HOZ[(bOH}Z[a € J1a JOCTUT'HE NOCKBIIBAHC Ha KalluTajla B IbJTOCPOYCH IJIaH.

[MondoHBT € ¢ ACHO OMpeNeicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2047 (,,rapret mata‘), KOATO ONpeAess Iepruoaa
OT BpeMe, Mpe3 KOWTO IIe Ce OChIISCTBA WHBECTUIIMOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B naganoro Ha MHBECTUIIMOHHUS Nepuoa, Korato TapreT JaTtaTta € BCEC OLIC OTAAJICUYCHA, HO,I[(I)OHI['BT Bb3lIpUcMa
YMEpPCHO BHUCOKOPHCKOB l'IpO(I)I/IJ'I C MO-TOJIAMO pasNpeaACIICHUE B aKIUHU, CIPIMO 06J'II/II'aLII/II/I U MHCTPYMCHTH B KCIII.
HOCJ’IG,I[OB&TGJ'IHO H nporpecupanio, HOI[(I)OHI[’LT 1€ MOBUIIH aJIOKAlMATa CU B AbJITOBU HHCTPYMCHTH U UHCTPYMCHTHU B
Kell, 3a 1a HOHWXH PUCKOBUS CHU HpO(I)I/IJ'I C HpI/I6J’II/I)KaBaHC Ha TapreT Jararta. Ha TapreT aarara (I)OH,Zl'LT C€ OYaKkBa J1a €
HWHBECTHUPAH NMPEAUMHO B IbJITOBA MHCTPYMEHTHU U UHBECTHUIIMU B KCIII.

IMonduaeT nuBectupa npegumuo B KUC n/umm npyru KosneKTHBHM WHBECTHIIMH, WHBECTHPAIM B IBJITOBU IIEHHH
KHWJKa, aKI[MM, MHCTPYMEHTH Ha MapuueH Ia3ap, CPOUHH JETIO3UTH, apu B OpOM, KaKTO U (UHAHCOBU JIEPUBATUBHU
COBH HHCTPYMEHTH, BKJIIOUUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectupane B KUC w/unu apyrn KosieKTMBHU WHBECTHLIMM HE Ce CUeTe 3a yJa4yHo, MOA(OHIABT MOXKE Ja
WHBECTHPA AUPEKTHO B 0a30BHUTE aKTHMBH, aKO T€ M3IIBJIHIBAT M3MCKBaHMsATAa Ha yacT 4 Ha [Ipocnekra. Habiusra ce Ha
MeXTyHapoaHaTa JUBepCH(pUKaNNsI Ha HHBECTUIIUHUTE.

JlupekTopuTte Iie peuiat npead TapreT xarara, Jand noAGOHABT e ObAe JUKBUIAMPAH WJM IIE ce BJee B JPYyr
mondoug win [TIKUITLK #a YnpasisBamioTo ApyKeCcTBO, 3a a € Hal-OIaronpusATHO 32 HHBECTUTOPHTE.

JIukBUIHOCTH, (PUHAHCOBH JICPUBATUBHU MHCTPYMEHTH U CTPYKTYPHUpPAHU (UHAHCOBH MHCTPYMEHTH MOTar Jia Obaatr
M3I0JI3BaHu B OTpaHUYEHUsITa, onrcany B yacT 3.1 u 4. ot [Ipocnekra.

3. PuckoBu paxkropn
OCHOBHHUTE PUCKOBH (hakTOpH, XapakTepHH 3a To3u IloadoHn, ca mpeauMHO Ha3apeH PUCK, JUXBEH PUCK, KPEIUTEH
PHCK, BaJyTeH PHCK, a KOTaTO € MPIJIOKUMO - PHUCKOBE, CBBP3aH C M3IMOJI3BAHETO Ha (MHAHCOBU JAepHBATH. Te3n
PHUCKOBE Ca OTHMCaHM B 4acT ,,PrckoBu paxropu™ Ha [Ipocmexra.
Hsma rapanims, 4e miesnta HHBECTHLUA-T0XOTHOCT IIie Ob/Ie IIOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIuA € abcomoted VaR.

HuBoto Ha IUBBPHIK He ce ovakBa JAa HaaxBbpiau 200%. M30paHusaT MeTo 3a H3YUCIIBaHE Ha JIMBBPUIKA €
Oa3upaH Ha cymara Ha HoMuHanu (sum of notionals).

Pedepentausit noptdeiin n3moa3BaH 3a n3ducicHre Ha oTHocuTesneH VaR e cieqausr: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢ua HAa MHBECTUTOPHUTE
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HO)Iq)OH,H’LT € moaxoAsdul 3a MHBECTUTOPU CbHC cneunq)nqeﬂ WHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NMCHCUOHHU
IIJIAaHOBC.

5. HLpBOHa‘IaJIeH nmepuoa Ha npeajiaratne

JlenaT Ha mbpBOHauanHO npeanarane Ha Ilondonna me Obae 02 mait 2017r. Ilpe3 To3u enHOAHEBEH INEPUOA ce
IpueMaT MOPBUKM 3a 3amucBaHe Ha neHa oT 1 EBpo. Ilnmamanusita 3a MOKYNKH, M3BBPIIEHW IpPe3 TO3HM JACH Ha
IIHPBOHAYANTHO TIpe/jIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBUiIaTa, MOCOYSHH B pasnen 6.2, Touka | Ha To3m
[Ipocnexkr.

[To Bpeme Ha MppPBOHAYANHUS MIEPUO]] HA TIpeAIaraHe, MOXe J1a ObJe IpUiIaraHa Takca 3a MOKyIKa B pa3mep 10 2% oT
CTOMHOCTTA Ha 3aIlFCBaHEC.

6. IOpnzmquKo JIMle, OTTOBAapsAII0 32 YIPABJICHUETO HA aKTUBUTE Ha HO}I(I)OH)I&

IOpobank Acet MenmmxMbeHT Miouysn ®ang MeanmxkMbHT Kammpan C.A.

7. Knacose asiiioBe
IMonactosiem B [Toadonaa chiiecTByBat 6 Kiiaca IsI0Be:

IOpob6ank YactHO 6aHKHpaHe Knac Z

IOpo6anuk | HHTrepamepukan Knac Bera

KnacoBete umar CXOJIHM XapaKTCPUCTHUKHU, KaTO C€ NMa IIPECABU/I, Y€:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3alla3cHd 33 HHCTHTYIIMOHAIHN WHBECTUTOPH M TOPAIH TOBA Ce
moJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku knacose ca genomunupanu B EBpo (EUR);
- Ilpunoxxumure MaKCUMaIHU Bb3HArpakICHUS 32 yIIPaBJIICHHE U TAKCH 3a O0pATHO M3KYyIyBaHE Ce pa3jHyaBaT MpH

Pa3IMYHUTE KIIaCOBE, KAKTO CJIeABA:

Knac IOpob6ank |  IOpobank  YactHo O6ankupane Wutepamepukan KiacZ  Knac bBera

BRsnarp@iicue g g 2,90%  2,90% 2,90% 1,90%  1.90%
3a yIpaBJieHHe

Takca 3a 06paTHO
HA3KyIlyBaHE

0.5% 2% 0% 2% 0.5% 0.5%

Benukn JlsnoBe BBB Beeku Kitac nmaBart paBHM mpaBa nmpu oOpaTHO HM3KyNyBaHe M IPU paslpejeNsHe Ha
MOCTBILICHUATA NIPU JTUKBUAALUS.

JsmoBeTe B KiacoBeTe ca HeMCTPUOYTHBHH (KakTo € omucaHo B 4acT 9 ,,JIucTpuOyTHBHA MOJMTHKA® Ha
[Mpocnexra).

8. Takcu u pa3xoaun

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeafcameﬂﬂ Ha ﬂ;moee:

- Takca 3a nokymnka: Ho 2%
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- Takca 3a oOpaTHO Bmxre ropnara tabnuna

U3KYIyBaHe:
- Takca3za He moe na HagxBBpisA pa3ziaWKaTa MEXKAY Takcara 3a MOKYIIKa,
KOHBEPTHPAHE! ITPBOHAYAITHO 3aIlIaTeHA TIPH MOKYTIKA Ha ASJIOBE OT Kiaca, KOUTO

HaIryCKaT U TakcaTa 3a IOKYIIKa, MPUJIIOKKUMa KbM KJjlaca, B KOHNTO
cTaBaTt HpI/ITe)KaTeHI/I Ha OAJI0BE.

Toouwnu onepamusHu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Bwxre ropuara tabmuna (*)
- Bp3Harpaxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus arent: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHo

) Takcure 3a ynmpaBaeHHe MOTAT Ja ceé HAuMCHIABAaT Ha jABeTe HuBA (3a Ilomdonma u 3a IIKUIILIK / [IKU, B xouto ce
HWHBECTHPA), HO 00II[aTa CyMa OT TAKCHTE 32 YIPABICHUE BPXY YacTTa OT akTuBHTE, BIoxeHa B [IKUIIIK / TIKH,
He TpsA0Ba 1a HaaXBBPIA 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdonaa ca BCHUKH IpyTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau

Ha (DOH,I[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<epc1<1/1 TAaKCH, TAKCHU 3a H3BBPHICHU CHACIKH, OJUTOPCKHU
BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBLIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276
Eurobank I (LF) Fund of Funds — Life Cycle 2047 LU1560847359
Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950
Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366
Private Banking Class (LF) Fund of Funds — Life Cycle 2047 LU1560847433
Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389

28. IPUJIOJKEHHUE 12 — (JI®) ®OHJ] OT ®OHJAOBE — IUKbJI HA ) KUBOT 2042
(»IMoadonanr™)

HNudopmanusta, KosiTo ce chabp:ka B ToBa IlpuioxkeHue TpsdBa aa ce yere 3aeAHO € NbJHUS TeKCT Ha
IIpocnekra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
I/IHBCCTI/IHI/IOHHaTa eI Ha HOH(l)OHHa € J1a JOCTUTHEC IMOCKBIIBAHC HA KaluTajla B AbJTOCPOYCH ILJIaH.

IMondouaeT € ¢ sicHO omnpezeneHa HHBECTUIIMOHHA aTa: 31 nekemBpu 2042 (,,raprer narta’), KOSTO Onpeelis neproia
OT BpeMe, Mpe3 KOWTO IIe € OCBIIECTBY MHBECTUIIOHHATA CTPATErus, ChbIIACHO OCHOBHHUTE HACOKH, OMHMCAHH KAKTO
cnenBsa:

B Havanoro Ha WHBECTHMLMOHHMS Iepuoi, Korato Taprer narata e Bce omie OTHajieueHa, NOA(GOHIBT Bb3MpHEMaA
YMEpPEHO BHCOKOPHCKOB MPO(MI C MO-TOISIMO Pa3NpelieieHHe B aKIHHU, CIPSAMO OONUTalMi M WHCTPYMEHTH B KEII.
HOCHGHOB&TCHHO " Imporpecupario, HO}Iq)OH)I’l)T 1€ MOBUINHN aJIOKAIUATa CU B IBJITOBU HHCTPYMEHTHU U UHCTPYMEHTHU B
KeIIl, 3a 1a IOHM)XH PUCKOBUS cu podui ¢ npubmmkaBane Ha Taprer natara. Ha Taprer natara ¢oHIBT ce 0uakBa 1a €
WHBECTHPAH MPEJUMHO B IBJITOBH HHCTPYMEHTH U MHBECTUIINH B KEIII.

IMoxduast nuBectupa npexumuo B KUIC w/wnu apyru KoJeKTHBHM MHBECTHLIUM, WHBECTHPAILM B JBJITOBU LICHHH
KHIDKA, aKI[M{, HHCTPYMEHTH Ha NapuyeH Ma3ap, CPOYHH ACIO3HUTH, ITapu B Opoif, KakTo M (MHAHCOBU IEPHUBATUBHU
COBH MHCTPYMEHTH, BKIIIOUUTENIHO GoHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Korato HWHBECTHUPAHC B KUC w/unmn Apyru KonextuBHM HWHBECTUIIMU HE CC CUCTC 3a yAadHO, HOL[(I)OHI[’I)T MOXEC Oa
HWHBECTHpPA AUPCKTHO B Oa3oBHTE aKTHUBH, aKO TC U3IIbJIHABAT U3UMCKBaHUATA HA 4acCT 4 Ha HpOCHCKTa. Habnsra ce na
MEeXKAyHapoaHaTa ,HI/IBCPCI/I(i)I/IKaIII/Iﬂ Ha UHBCCTUIIUUTCE.
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JlupekTopuTte Iie pemrat Mmpeand TapreT jAaTtara, Jand Hoa(goHIBT me ObAe JUKBHAMPAH WM IIE CE BIEE B JPYyT
noadon win ITKUIILK Ha YnpasisBamoTo ApyKecTBO, 32 Jia € Haii-01aronpusTHO 3a MHBECTUTOPHTE.

.HI/IKBI/I[[HOCTI/I, (bHHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU U CTPYKTYpUPAHU (bI/IHaHCOBI/I HWHCTPYMEHTU MOTaT Ja 6’BHaT
HM3II0JI3BaHU B OIr'paHUYCHUATA, OMTMCAHU B 4acCT 3.1u4.or HpocneKTa.

3. PuckoBu paxkropn
OcHoBHHUTE PHUCKOBH (hakTOpH, XapakTepHH 3a To3u Iloadonna, ca mpeanMHO maszapeH pHUCK, JTUXBEH PUCK, KPEAUTECH
PHCK, BaIyTeH PUCK, @ KOTaTO € NMPHUIOKHUMO - PHUCKOBE, CBBP3aH C HM3MOJI3BAaHETO HAa ()MHAHCOBH IEpHBATH. 1e3n
PHUCKOBE Ca OTHCaHM B 4acT ,,PrickoBu akropu™ Ha [Ipocmekra.
Hsma rapannms, de 1enTa HHBECTUIMA-I0X0JHOCT IIe ObJje MOCTUTHATA.

MeTon0I0rUATa 3a U3UUCIIABAHETO Ha 001aTa exkcro3unus e abconrored VaR.

HuBoto Ha nuBBPUIDK He ce oyakBa qa HaaxBbpau 200%. M30paHusT MeTox 3a U34MCIIsIBaHE Ha JMBBPUIKA €
Gasupan Ha cymara Ha HomuHanu (Sum of notionals).

PedepentausaT noprdeiin u3non3sax 3a n34yucieHue Ha orHocurener VaR e cnennusar: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Tlpo¢ui HA HHBECTHTOPHTE

HOI[(l)OH}I’bT € nmoaxoAsdaul 3a MHBECTUTOPHU CbC cneumbnqu WHBECTUIIUOHCH XOPU30HT, B KOHTCKCTAa Ha INMCHCHUOHHU
IIJIAaHOBC.

5. TIbpBoHauYajeH MePUO] HA MpesiaraHe

JlensiT Ha mbpBOHAYaNHO npeaiarane Ha [loadonaa me 6b1e 29 cenrempu 2017r. TIpe3 TO3M IHOIHEBEH MEPHOJ CE
npueMaT MOphYKHM 3a 3amucBaHe Ha neHa ot 1 Espo. [lnamanusita 3a MOKYNKH, W3BBPIIEHH Hpe3 TO3M JIEH Ha
IbPBOHAYATIHO Mpejsiarane, TpsiOBa Ja ce U3BBPIIBAT ChOOPA3HO MpaBHIiIaTA, MOCOYSHU B paszen 6.2, Touka | Ha To3n
[Ipocmexr.

Ilo BpPEMC Ha MbPBOHAYAJIHUA NIEPUOA HA MpCJAjIaraHe, MOxKe aa 6’BI[C Ipujiarala Takca 3a IOKyIlkKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. HOpuamyecko JuIe, OTTOBApPSIIIO 32 yNPaBJeHHeTo HA akTuBHUTE Ha Ilondonaa

IOpobank Acer MenmmxMbHT Miouysn @ang MenumxkMbpHT Kambau C.A.

7. KnacoBe asiiioBe
ITonacrosimem B [Toadonga chiecTByBat 7 Kiaca As10Be:

IOpob6ank I'pymos YactHo Kuac
TIEHCUOHEH OaHKUpaHe bera

IOpobank | HWurepamepuxan Kinac Z

KnacoBete umar cxomam XapaKTCPUCTHUKH, KAaTO CC MMa NPCABUI, Y.

ccl”

- KiacoBe ¢bc 3HaKa B HAMMCHOBAHHUECTO CHU Ca 3alla3€HU 3a MHCTUTYHHOHAJIHA WHBCCTUTOPU U ITOPaAu TOBA CC
moJI3BaT oT HaMazueH “taxe d’abonnement”;

- Bcuuku knacose ca gqenomunupanu B EBpo (EUR);
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- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU B’b3Hal"pa)KZ[eHI/Iﬂ 3a YIpPaBJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHE CC pasjindaBaT NIpu
Pa3IMYHUTE KIIACOBE, KAKTO CJIeABA:

Knac IOpobanx | IOpobank I'pymos YacrtHO WnaTepamepukan Knac Z Knac
MICHCHOHEH OaHKHpaHe Bera
Bb3HarpaxuneHue 2,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1.90%

3a yIpaBJICHUE

Takca 3a oOpaTHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
U3KYIyBaHe

Bewuku [lsoBe BB Beekn Kiac naBaT paBHH NpaBa NpU OOpaTHO W3KYIYBaHE M IPU pas3lpeiciisiHe Ha
NOCTBIUICHUSATA MTPU JTMKBU AL,

JsoBere B KilacoBeTe ca HEAUCTPUOYTHBHH (KAKTO € OmucaHo B 4YacT 9 ,,JIMCTpHOyTHMBHA MOJHMTHKA® Ha
IIpocnekra).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokymnka: Ho 2%

- Takca 3a oOpatHO Bwxre roprarta Tabnuna
HU3KYIyBaHE:

- Takca3za He Moxe na Hanxebpid pasjivkKaTa MEXJy Takcara 3a IOKYIIKa,
KOHBEpTHUpaHe: ITPBOHAYAITHO 3aIlIaTeHa IPH NOKYTIKa Ha JSJI0BE OT Kiaca, KOMTOo

HAIlyCKaT U TaKCaTa 3a IOKYIIKa, IMPHUJIOKHNMa KbM KJlaca, B KOHTO
craBar HpI/ITe)KaTGJ'II/I Ha JIAJIOBE.

Toouwnu onepamusnu pasxoou

- Bp3HarpaxxaeHue 3a ynpasicHuUE: Bumxre ropHata Tabnuna (*)
- Bp3Harpaxxaenue Ha AIMHUHUCTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

™) Takcure 3a yIpaBjIeHHE MOTaT Ja ce HauucisBar Ha jasete HuBa (3a IMoadonma u 3a IIKUIIIK / [TKU, B kouro ce
WHBECTHpPA), HO 00IaTa CymMa OT TAKCHTE 3a YIPABJICHUE BbPXY YacTTa OT akTuBute, Broxena B [IKUIIK / [TKU, we
TpsiOBa 1@ HAAXBBPIIA 4% roAUITHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO)I(l)OH,Ha Ca BCUYKU JIPYT'H Pa3XOAH U TaKCH, KaKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun

Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKU, OJUTOPCKU
BBb3HAI'pAXJACHUA, aIBOKATCKHA Bb3HAIPAXKJACHUSA U JaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank | (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443
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29. IPWJIOJKEHHE 13 — (JI®) ®OHJ] OT ®OHIOBE — [IUKB.JI HA JKABOT 2052
(,, IToagonanT™)

HNudopmanusira, KosTo ce chabpxka B Toa IlpuioxkeHne TpsiOBa Ja ce 4eTe 3aeJHO ¢ IbJIHHUS TEKCT Ha
IIpocnexra u IIpaBuiara 3a YnpasiieHue.

1. PedepenTHa BamyTa

Espo (EUR)

2. HuBecTHIMOHHA LEJI M IMOJUTHKA
WuBecTruiimonHaTa 1e1 Ha mooHa € 1a JOCTUTHE MOCKbIIBAHE Ha KaluTajla B IBJITOCPOUCH IUIaH.

IMondoHBT € ¢ ACHO OMpe/eicHa HHBECTUIMOHHA naTa: 31 mekemBpu 2052 (,,Tapret aara‘), KOSTO ONpeeiis Mepruoa
OT BpeMe, Mpe3 KOWTO IIe Ce OChIISCTBA WHBECTUIIMOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B HavanoTo Ha MHBECTHIIMOHHHUS nepuon, Korato TapreT Jarara € BCC OLIC OTJaJICUCHA, HO[[(bOHI['bT Bb3IIpUeMa
YMEpPCHO BHUCOKOPHCKOB HpO(I)I/IJ'I C MO-TOJIAMO pasmnpeaACIICHUE B aKIUHU, CIPIMO 06erau1/11/1 U MHCTPYMCHTH B KCIII.
HOCJ’IC,I[OB&TCHHO U nporpecupanio, HOZ[q)OHZ[”bT 11¢ MOBUIIN aJIOKAlHsATa CH B AbJITOBU HHCTPYMCHTHU U UHCTPYMCHTU B
Kell, 3a a NOHWXXH PUCKOBUA CHU HpO(I)I/IJ'I C HpI/I6HI/I)KaBaH€ Ha TapreT Jarara.

Ha TapreT garara CI)OHZ[”LT CC O4aKBa 1a € MHBCCTUPAH NMPEAUMHO B AbJITOBA MHCTPYMCHTHU U MHBECTHUIIMA B KCIII.

IMonduaeT nuBectupa npegumuo B KUC n/umu npyru KoneKTHBHM WHBECTHIMH, WHBECTHPAIIM B IBITOBH LEHHU
KHWJKa, aKI[MM, MHCTPYMEHTH Ha MapuyeH Ia3ap, CPOYHH JIENO3UTH, apu B OpoH, KaKTO W ()MHAHCOBHU JIEPUBATUBHU
COBH HHCTPYMEHTH, BKIIIOUUTENHO (OHIOBE, ThpryBanu Ha 6opcu (ETF’S).

Koraro unBectunmsita B KUC u/mnn apyrn KojekTuBHM MHBECTHLIMHM He ce cuere 3a ynadHa, [loadoHapT mMoxe na
HMHBECTHpA AUPEKTHO B 0a30BHTE aKTHBH, aKO TE M3NIBJIHABAT M3MCKBaHUATAa Ha 4yacT 4 Ha IIpocnekra. Habmsra ce Ha
MeXTyHapoaHaTa JUBepCH(UKaNNsI Ha HHBECTUIIUHUTE.

Jupexropure mie pemar mpexd TapreT jaaTara, Jaau noAGOoHABT mie ObAe JMKBUIAMPAH WIM IIe Ce Biee B APYT
noadoua win IIKUIIIK Ha YnpaBiasBaIoTo Apy>KecTBo, 3a Aa € Hail-6JaronpuaTHO 3a UHBECTUTOPUTE.

JIuxkBUAHOCTH, (PMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar na Obaatr
M3I0JI3BaHU B OTpaHUYEHUATA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

3. PuckoBu ¢pakropn
OcHOBHHUTE PUCKOBH (hakTopH, XapakTepHH 3a To3u Iloadonna, ca mpeanMHO mazapeH pHUCK, JTUXBEH PUCK, KPEAUTEH
PHCK, BaJyTeH PHCK, a KOTaTO € MPIJIOKUMO - PHUCKOBE, CBBP3aH C M3IMOJI3BAHETO Ha (MHAHCOBU JAepHBATH. Te3n
PHUCKOBE Ca OTMCaHM B 4acT ,,PrckoBu daxtopu™ Ha [Ipocmexra.
Hsma rapaniys, 4e mienta HHBECTHLIUA-T0XOTHOCT IIie Oh/Ie IIOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UI A € abcomoten VaR.

HuBoto Ha IMBBPHIXK He ce ovakBa Aa HaAxBbpiu 200%. M30paHusIT METOA 3a U3YKHCIIIBAaHEe HA JIUBBPUIKA €
0a3upaH Ha cymara Ha HoMuHanu (sum of notionals).

Pedepentausit noprdeiin nsnon3san 3a u3uucicHue Ha oTHocuteneH VaR e cienausr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢ua HAa MHBECTUTOPUTE

HO,I[(l)OH,Z[’bT € moaxoadanr 3a MHBECTUTOPU CbC CHeI_II/I(l)I/I‘{CH MHBECTUIHUOHCH XOPHU30HT, B KOHTCKCTAa Ha INCHCUOHHU
I1JIaHOBC.

5. IIbpBoHavaiieH MepHoOA HA MpeLJaraHe
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Jenst Ha mppBOHavYanHO npeanarane Ha [loadonna me 0vae 29 cenremepu 2017r. [Ipe3 To3M ¢MHOTHEBCH MEPHOJ CE
mpueMaT MOPHYKU 3a 3amucBaHe Ha IeHa oT 1 Empo. [lnamanusTa 3a MOKYIKH, W3BBPIICHH IPE3 TO3HM JCH Ha
IbPBOHAYAITHO TIpeJiaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUiIaTa, MOCOUCHH B paszien 6.2, Touka | Ha To3m
IIpocmexr.

ITo BpeMe Ha MbPBOHAYANIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Jja ObJie MpriIaraHa Takca 3a MOKyIKa B pa3mep 10 2% oT
CTOMHOCTTA Ha 3aIlMCBaHe.

6. HOpuamyecko Juie, OTTOBapSINO 32 ynpaBJjeHHeTo Ha akTuBuTe Ha [ondonaa

Opobank Acer MennpxMbHT Miouysn ®ann MennmpxkmbHT Kamneau C.A.

7. Knacose asii10Be

[NonactosmeM B [Toadonaa cpiiecTByBat 7 Kiiaca JsIOBE:

IOpobank I'pymoB meHcnonen  YactHO Knac Z
OaHKHpaHe
IOpobanx | WuTepamepuxan Knac bera

KnacoBete umar CXOJHM XapaKTCPUCTHUKHU, KaTO CE€ MMa IIPECABU, Y€C:

“I”

- Kunacose cbe 3Haka B HAMMEHOBAHMETO CH Ca 3alla3eHd 33 WHCTHTYIIMOHAIHN WHBECTUTOPH H TIOPaIH TOBA CE
oJI3BaT OT HaMaieH “taxe d’abonnement”;

- Bcuuku kiiacose ca nenomunupand B EBpo (EUR);

- Ilpunoxxumure MakcUMaIHU Bb3HarpaxaeHus 3a yrpaBiieHHE U TaKCH 3a 00paTHO M3KYIyBaHE C€ pa3iyaBaT MpH
pa3IMYHNUTE KIIACOBE, KAKTO CIIE/Ba:

Kiac IOpobank | IOpobank I'pymos YacrtHO Untepamepukan Kiac Z Kinac
[IEHCHOHEH  OaHKUpaHe Bera

Bo3HarpaxacHue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%

yIpaBJieHUE

Takca 3a o00parHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%

U3KyIyBaHe

Benuku [lsnmoBe BBB Becekm Kitac maBar paBHM mpaBa IpH OOpaTHO W3KYIIyBaHE W IPH pasmpeiessiHe Ha
MTOCTHIICHUSITA TP JIUKBUIAITHSI.

JlsmoBeTe B KJIacOBETE ca HEAUCTPHOYTHBHH (KaKTO € omucaHo B 4dacT 9 ,,JluctpuOyTHBHA MOJMUTHKA™ Ha
[Mpocnexra).

8. Takcu u pa3xoan

Pazxoou no cc)emcu, Koumo ca 3a cmemka Ha Hpume.wcameflﬂ HA ﬂ;z/zoee:

- Takca 3a MOKyIKa: o 2%
- Takca 3a 06paTHO Buxre ropuara tabnauna
U3KyIMyBaHE:
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- Takca 3a He moxe na HaJAXBBPJIA pa3jiMKkaTa MEXKIAY TakKCaTa 3a MOKYIIKa,
KOHBCPTHPAHE: IIbPBOHAYAIHO 3aIljIaT€Ha IIPU ITOKYIIKAa Ha JJIOBE OT Kilaca, KOHWTO
HaIryCKaT M TakcaTa 3a MOKYIIKa, MPUJIOKKUMa KbM KJlaca, B KOHNTO

cTaBaTt HpI/ITe)KaTeJ'II/I Ha OAJI0BE.

Toouwnu onepamusHu pasxoou

- Bp3HarpakaeHue 3a ypaBJicHHUE: Bwmxre roprara tabnuma (*)
- Bp3HarpakkieHue Ha AJIMUHUCTPAaTUBHUS U perucTpanuonnus areut: Jlo 0,10% roauuiao
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcure 3a ynmpaBaeHHe MOTAT Ja e HAuMCABAaT Ha ABeTe HuBa (3a [loxdonaa u 3a IIKUIILK / [IKU, B xouto ce
HMHBECTHpA), HO 00II[aTa CyMa OT TAaKCUTE 3a YIIPABICHHE BhPXY YacTTa OT akTUBHTE, BIoxeHa B [IKUIILIK / TTKU,
He TpsI0Ba 1a HaaXBBPIIs 4% rOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [Togdonma ca BCHUKH IpyTH pa3XxoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akch U pa3xoau

Ha (DOH,I[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<epc1<1/1 TAaKCH, TAKCHU 3a H3BBPHICHU CHACJIKH, OJUTOPCKU
BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.

9. ISIN komoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank I (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849

30. IPUJIOKEHME 14 (JI®) ®OHJ] OT ®OHAOBE — HIUKBJI HA JKUBOT 2037
(s, IToadonanT”)

HNudopmanusta, KosATo ce chbabp:ka B ToBa IlpuioxkeHue TpsdBa aa ce yere 3aeAHO € NbJHUS TeKCT Ha
IIpocnekra u [IpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. HHBeCcTMIHOHHA IEJ U MOJIUTHKA

I/IHBCCTI/IHI/IOHHaTa eI Ha HOH(l)OHZIa € J1a JOCTUT'HE NOCKBIIBAHE HA KalluTajla B IbJITOCPOYCH IIaH.

IMondouaet € ¢ sicHO ompezeneHa HHBEeCTUIIMOHHA aTa: 31 nekemBpu 2037 (,,rapreT nara“), KOSATO ONpeaess neproaa
OT BpeMe, Mpe3 KOWTO IIe € OCBLIECTBY MHBECTUIIOHHATA CTPATErHs, ChbIIACHO OCHOBHHUTE HACOKH, ONMUCAHU KAKTO
crenBa:

[Ipu 3amouBaHeTO HAa WHBECTHIMOHHUS IEepHOJ, Korato Taprer marara € Bce omie maiedHa, [lomdoHIpT BB3MpHEMa
YMEpPEHO BHCOKOPHCKOB MPO(HI C MO-TOIAMO pa3NpelieieHHe B aKIHHU, CIPSAMO OONUTallMi M WHCTPYMEHTH B KEII.
[ocnenoBarenHo U mporpecupamnio, [ToadoHbT me moBHIH anoKanusATa CH B IBITOBH WHCTPYMEHTH M HHCTPYMEHTH
B Ke€III, 32 J1a TIOHIKH PUCKOBHA CH Mo ¢ mpubImkaBane Ha Tapret garaTa.

Ha TapreT Jarara (1)0HZ[”I)T CC O4YaKBa Aa € UHBECTHpPAH NPECANMMHO B AbJTOBU MHCTPYMCHTU U UHBECTULIMU B KCIII.
HO,H(I)H,H’LT HWHBECTHUpA MPCANMHO B KUC w/unu Apyru Konextusaun WHBCCTUIIMH, UHBCCTUPpAIU B ABJITOBU LICHHU

KHW)Ka, aKI[MM, MHCTPYMEHTH Ha NapuyeH a3ap, CPOUYHH JETO3UTH, NMapu B Opoid, KakTo ¥ (PUHAHCOBH JCPHBATHBHU
COBH MHCTPYMEHTH, BKIIIOUUTENIHO GoHIOBE, ThpryBanu Ha 6opcu (ETF’S).
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Korarto maBectunmara B [IKUIIIK w/nmm npyru KonekTHBHE MHBECTHUIIMK HE ce cUeTe 3a yhaadHa, [loggoHasT Moxe
Jla MHBECTHPA TUPEKTHO B 0a30BUTE aKTUBH, aKO TC U3IIBJIHABAT M3UCKBaHUATA Ha yacT 4 Ha [Ipocnekra. Habmsra ce Ha
MEXTyHApOHATA TUBEPCU(UKAIIMS HA HHBCCTUIIUUTE.

Jupekropure me pemiatr npeaud Taprer nartara, nanu [logdoHabst me Obie JUKBHAMPaH, WIM IIE CE Biee B JPYyT
Mondonn nau ITKUIILIK Ha YnpaBisBamoTo ApyKeCTBO, 3a J1a € Hali-0J1aronpusTHO 3a MHBECTHTOPHTE.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATHBHU MHCTPYMEHTH M CTPYKTYypHpaHU ()MHAHCOBM MHCTPYMEHTH Morar aa Obaat
U3M0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

3. PuckoBu axropu

PuckoBute daxropu, xapakrepuu 3a To3u [londoHa, ca mpeauMHO Ma3apeH PHCK, JIUXBEH PUCK, KPEOUTCH U BaIyTeH
PHCK, a KOrato ¢ MPWJIOKHMO - PHCKOBE, CBBP3aHH C M3IION3BaHETO Ha (uUHAHCOBH AepuBarth. Te3um pHCKOBe ca
omucanu B Toukd (ii), (iii), (iv) u (vii) Ha ,,PuckoBu daxropu“ B [IpocmexTa.

HHMa rapaHumI, Ye 1eJiTa UHBCCTULIUA-TOXOAHOCT IS 6'])[[6 IIOCTUT'HATA.
MeTon0I0ruATa 3a U3UUC/IABAHETO Ha 0011aTa eKCIIo3ulus ¢ otHocureleH VaR.

HuBoto Ha muBbpHIK He ce ogakBa Aa HaaxBbpiau 200%. V30paHuAT METOM 3a M3UNCIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymara Ha HOMHHAIIUTE.

Pedepentamst noprdeiin nzmonssan 3a n3uucicHne Ha oTHocuteneH VaR e cienausar: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. IIpo¢pun Ha HHBECTUTOPUTE
[MoadoHabT € MoaXosll 32 HHBECTUTOPU ChC Clienn(pUUeH WHBECTUIMOHEH XOPU3OHT, B KOHTEKCTa Ha NMEHCHOHHU

IIJIAaHOBCE.

5. IIbpBOHAYA/IeH IePHO/ HA NpeJiarane
JlensiT Ha bpBOHAYaIHO mpemiarane Ha [Toadonaa nie 6bae 20 nexempu 2019r. TIpe3 TO3U €AHOAHEBEH MEPUO CE
ImpueMaT HOpPBYKHM 3a 3amucBaHe Ha IeHa oT 10 EBpo. Ilnmamanuara 3a MOKYNKH, M3BBPIIEHH IMpe3 TO3M JIeH Ha
IIBPBOHAYAIHO Tpejjiarane, TpsioBa a ce U3BBPIIBAT ChOOPA3HO MpaBMiIaTa, MOCOYEHH B paszen 6.2, Touka | Ha To3n
IIpocnexr.

ITo Bpeme Ha MBppPBOHAYANHUS MEPUOJ] HA IpeAJIaraHe, MoXke a ObJe MprjIaraHa Takca 3a IMOKyInKa B pasmep 10 2% ot
CTOMHOCTTA Ha 3aIlUCBAaHE.

6. IOpmmqulco JIM1e, OTTOBAPAIIO 32 YIIPABJCHUETO HA AKTUBUTE Ha HOZ[(I)OH)]&

IOpo6ank Acer MermmxMbHT Mrouybn @ang MeanmxmbaT Kammsau C.A.

7. KnacoBe asiiioBe

IMonacrositem B [Toadonaa cpuiecTByBar 6 kiaca 1suioBe:

IOpob6ank Knac bera YactHO OaHKHpaHe
FOpobank | Hurepamepuxan Knac Z

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO C€ UMa IIPECABU, Y€C:

“I”

- Kuacose cbc 3Haka “I” B HAMMEHOBAaHHUETO CHU Ca 3alla3eHU 32 MHCTUTYLMOHAJIHU WHBECTUTOPH M IIOPaJN TOBA ce
moJ3Bat oT HamaieH “taxe d’abonnement”;
- Bcuuku kiiacose ca reromunupanu B EBpo (EUR);

- Ilpunoxxumure MakcuMaaHu Bb3HarpakaeHns 3a yIpaBiIeHHE W TaKCH 32 00paTHO M3KYIyBaHE ce pa3idyaBaT MpH
Pa3IMYIHUTE KIIACOBE, KAKTO CIIC/IBA:
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YacTtHO

Knac fOpobauk | FOpobauk  Kmac bera  Unrepamepnkan .. 7 GaHKHpane
Br3sarpakieHie ) gq9, 2,90% 1,90% 2,90% 1.90% 2,90%

3a yrpaBlieHHUE 90%

Takca 3a

06paTHO 0.5% 2% 0.5% 2% 0.50% 0%
H3KYyIyBaHe

Bceuukn [lsmoBe BBB Beeku Kimac maBaT paBHU npaBa pu 00paTHO M3KYIIyBaHE M NP pa3lpeeNsaHe Ha MOCThIUICHHUATA
IIPY JTUKBHUJALHUS.

JlsmoBete B Ki1acoBeTe ca HEIUCTPUOYTHBHU (KaKTO € omucaHo B gacT 9 ,, JluctpuOyruBHa monutrka“ Ha [Ipocmekra).
8. Takcu u pazxoau

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a oKyIiKa: o 2%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
HU3KYITyBaHE:

- Takca3za He Moxe na HaaxBBpIs pa3iMKaTa MEXIy TakcaTa 3a IHOKYIIKa,
KOHBEpPTHPAHE! II'bPBOHAYAIIHO 3aIIaATeHA MPH MOKYIIKa Ha JJI0BE OT Kiaca, KOHTOo

HAIlyCKaT U TaKCaTa 3a IOKYIIKa, IMPHUJIOKXHMa KbM KJjlaca, B KOHTO
cTaBat HpI/ITe)KaTeJ'II/I Ha JTAJI0OBE.

T'oouwnu onepamugnu pazxoou

- Bp3HarpakieHue 3a ynpaBieHue: Bukre ropuara tabumumna (*)
- Bp3Harpaxxaenue Ha AIMUHUCTpAaTUBHUS U peructpaunontus areut: JJo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

*) Takcure 3a yIpaBJeHUe MOTaT Ja ce HauucysBar Ha jaBete Huba (3a [loadonnma u 3a IIKUIIIK / [TKU, B kouro ce
MHBECTHPA), HO 00IaTa CyMa OT TAKCUTE 32 YIPaBICHUE BbPXY YacTTa OT akTuBuTe, BnoxeHa B [IKUIILIK / [TKU, e
TpsiOBa 1a HanxBHPIt 4% TOANITHO OT HETHUTE aKTHBH.

3a cmetka Ha [logdoHnma ca BCHUKH IPYTH pa3XxoAd U TAKCH, KaKTO ca OIHCaHM IMOAPOOHO B pas3men ,,Takch U pa3xoau

Ha (DOH,I[a”, KOUTO BKJIIOYBAT HAIIpUMEDP 0AaHKOBH U 6pOKCpCKI/I TAKCH, TAKCHU 3a H3BBPHICHU CHACJIKH, OJUTOPCKU
BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKIACHUA U TaHbBIIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank | (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
Private Banking Class (LF) Fund of Funds — Life Cycle 2037 LU2086749350
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