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BAKHA BEJIEXKKA

To3u mpocnekr (“IIpocmekTnT”) Cchappka uHpopMarusa 3a “(JID)” (“@oHABT”), KOATO €OUH OBaeI
HMHBECTHUTOP CJIEe[Ba J]a B3eMe M0/l BHUMaHKe Npe/u J1a HHBecTHpa BbB DoHAa U KOATO TPsOBa Aa ce 3ama3u 3a Obaeiu
CIPaBKH.

Huro npenocrassnero Ha IIpocmekrta, HUTO Apyrarta mocodeHa TyK HH(OpMAIs, CIeABa Ja ce Bh3IpHEMa
KaTo MPEIIONIOKCHUE, Y€ ChIbpIKAIaTa ce TyK HHPOPMAIHsA € TOYHa KbM KOATO M Ja € MO-KbCHA JjaTa OT jJaTara Ha
TO3M JOKYMEHT. [IpocnekThT He mpencTaBisBa MpeyIoKEeHUE 3a MpoAak0a MM MOKaHa J1a ce HalpaBH IPEIUI0KEHNE
3a MOKymka Ha jisutoBe oT Ponpa (“/IanoBere”) B IOPUCIUKINS, B KOSTO TaKOBA NPEIOKEHNE, TOKaHa WM TpoaaxOa
€ He3aKOHHa, WK CIPSIMO JIMIE, IIpe]] KOETO € HE3aKOHHO Jla Ce MIPAaBU TAKOBa MPEAJIOKEHHUE B TaKaBa IOPUCIUKIIHS.

JlanoBeTte npeAcTaBiIsABaT HEJENUMHU YaCTH €AMHCTBEHO OT akTUBUTE Ha DoHAa. Te He nmpeacTaBIsIBaT y4yacTHs
B WM 33ABbIDKCHHMS Ha M HE ca TapaHTUpaHU OT JbprkaBaTa, MeHWIXbpa Ha UHBECTUIMMTE, baHkaTa nemosutap,
VYnpaBnsBamoTo Ipy>KecTBO (KakTo € NepUHUPAHO B TO3U JOKYMEHT) WM APYTO JHIE WINA OpTraHUu3alusl.

NMHBECTUPAHETO BLEB ®OHJA E CBHP3AHO C PUCKOBE, BKIIIOUUTEJIHO BB3MOXHA 3AT'YGEA HA
KAIIUTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTO JHIE HE € YIBIHOMOIICHO Ja JaBa MH(GOpPMAIHI WIN /12
MIPaBU U3ABJICHHUSA, PA3IMYHHU OT Te3U, ChIAbpKalM ce B IIpocrekra U B TOKYMEHTHUTE, IOCOUYEHH II0-HATaThK B HETO,
BBB BPB3Ka ChC CHIBPKAIIOTO CE TYK MPEIUIOKEHUE, KaTo — B Cllydall ue TakaBa MH(OpMaLUs WIN U3sBICHUS ObaaT
JIaJIeHN — Ha TAX He TpsAOBa Ja ce pa3yuTa KaTo Ha HalpaBeHHU 110 OQHIIMATIHUS 3a TOBA pell.

Pasnpoctpanennero Ha Ilpocmexra wW/wiaM mOpeajgaraHeTro M mnpojaxbara Ha JlsmoBere B ONpeAelcHH
IOPUCIHMKIMHN HJIM Ha ONPEICIICHH HHBECTUTOPH MOTAT J1a ObJaT OrpaHIMYCHH WK 3a0paHEeHH ChC 3aKOH.

YnpaBnsgBamoTo JpYKECTBO, MO CBOSI NpeneHKa M B CHOTBETCTBHE C NPHIOKHMHUTE pas3lopendou Ha
[Ipocnekra, npaBmiata 3a ynpasicaue (“IlpaBuiara 3a ynpaBjiaeHue”) U MPUIOKAMATE 3aKOHOBH pasIiopeaou, MOXKe
Jla OTKaXe J]a PErHCTpUpa NMPEXBHPISIHE B PETUCThpa HA MPUTEXKATEIUTE HA JAsUI0BE (KAKTO € ONHMCAaHO TyK) BbB DoHaa
WIN TPUHYIUTENTHO Ja U3Kynu oOparHo /[lsmoBe, mpuaoOWTH B HpoTHBOpeune c pasnopendbure Ha I[Ipocmekra,
ITpaBunara 3a ynpasiaeHUE WU IPUIOKUM 3aKOH.

CpBeTHT Ha AMPEKTOPUTE Ha YIIPaBIABAIIOTO ApykecTBO (“CbBeThT Ha JUPEKTOPHUTE”) € B3el BCHUKH
pasyMHH MEpKH, 3a Ja Ce OCHTYpH BEpHOCTTAa M TOYHOCTTA HA HW3JI0KEHHTE TYK (DaKTH BBB BCSKO ChIIECTBEHO
OTHOIIEHHE, KaKTO U Jia HAMa ChIIECTBEHH (AaKTH, YMETO MPOINYCKaHe OW HAIPaBWIIO MOJBEKAAIIN MOCOUYCHHUTE TYK
¢axty unu MHeHHs.. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Besiko smne, xoeto mpurekaBa To3u [IpocrekT M BCAKO JHMIE, KOETO jkenae na mpupodue JlsitoBe, moema
OTrOBOPHOCT Jla ce MH(OpMHpa CaMOCTOATETHO OTHOCHO M Ja Clla3Ba BCHUYKU NPWIOKHUMH 3aKOHH U TOI3aKOHOBH
HOPMaTHBHHU aKTOBE B ChOTBETHaTa IOpHCAMKLMS. VHBecTHTOpHTE ciienBa Aa ce MH(OPMHpAT U Aa ce KOHCYITHUpPAT
HaJUIe)KHO OTHOCHO HOPMAaTHBHUTE W3UCKBAaHUS, CBbP3aHH C Bb3MOXHH JaHBYHU MOCIIEINIM, OTPaHNYEHHS 38 00MsIHA
Ha BajJyTa W/WIN W3UCKBAHUA 32 KOHTPOJ BBPXY OOMSHAaTa, KOMTO MOXeE Ia OBAAT YCTAHOBEHH OT 3aKOHUTE Ha
JIBPKABHUTE HA TIXHOTO IPa)XIaHCTBO, MpeOMBaBaHE WM MOCTOSHEH apec/CeaNunIle, ¥ KOUTO MOXe J1a ca IPUIOKUMHU
KBM NPUI0ONBAHETO, TOKYITKATa, IPUTEKAaBAHETO, pa3MsHaTa, 0OpaTHO M3KYITyBaHE MM OTIYKIaBaHeTo Ha [lstoBe.

MNuBectunuunte BbB @oHAA HE ce rapaHTUPAT OT HUKOSI IbPKaBHA WM JPYra areHIusl.

OcBeH aKo HE € U3PUYHO NOCOYEHO JAPYro, BCHUKH pedepeHunu B To3u JokymeHT kbM “EUR”, “EBpo” mimm
“€” ce oTHACAT J0 €IMHHATa BalyTa Ha EBponelickus cbro3.

OcBeH aKo He € U3PUYHO [TOCOYECHO JPYTo, pePepeHIMNUTE B TO3H JOKyMEHT KbM PaGoTHH THM ce OTHACAT JI0
JTHATE, B KOUTO OaHKHUTE ca OTBOPEHU Ipe3 Leius padoTeH aeH U B JltokcemOypr, n B I'bpims. Pedepeniunre xbm
yacoBe ca pedepeHINH KbM LIeHTpaiHO eBpomeiicko BpeMe.



(JI®)

YnpapiasiBauo ApyKecTBO

“FOpobank ®aug MennmxmeHT Kammean (JIrokcemoypr) C.A.” (nakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “YKan Mone” Ne 5, L-2180 JIrokcemOypr

CbBeT Ha JUPEKTOPUTE HA YNPAaBJIsABAIIOTO APYKECTBO
Hacrosimusat CeBer Ha aupekropure Ha “FOpobank ®anx MenumxmbHT Kamnenu (JIrokcemOypr) C.A.” (“CbBeTsT
HA TUPEKTOPHUTE”) CE CbCTOU OT CIEAHUTE JIHLA!

e r-H Teopannc Mmunonac, ['maBeH m3nbnHuTeNeH aupekrop Ha “HOpobank Acer MeHHIKMBHT MIouybi
®danygc Menmmxmbatr Kammsau C.A.” (Eurobank Asset Management Mutual Funds Management Company
S.A)), llpeacenares Ha CbBeTa HA AMPEKTOPUTE

e r-H AramemuoH Korpo3oc, ['maBen m3npinauteneH aupektop Ha “lOpobank @ann MernmxmbpHT KaMmpam
(JTroxcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3amecTHHK mpecenare
Ha CbBETa HA AUPEKTOpPHUTE

e r1-H leopruoc Baaxakmec, VYmpaemsBaimr gupektop Ha “FOpobank ®anax MenumxkmbHT KamnbHu
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-:)ka Enenn Kopurna, 3amectHux ['nmaBeH m3mbiaHuteneH nupektop Ha “lOpobank Acer MeHMIKMBHT
Mrouysn ®annc Menumrmbat Kammeau C.A.” (Eurobank Asset Management Mutual Funds Management
Company S.A.)

e 1-p Jumutpuoc 1. Tomakoc, Kommuectsen koncynrant B “KOpobank Epracmac C.A. (I'epmmst)” (Eurobank
Ergasias S.A. (Greece)) u “lOpobank Acer MeuunmkmbHT Miouybn ®angc Mennmrkmbar Kammbpaun C.A.”
(Eurobank Asset Management Mutual Funds Management Company S.A.)

Hamopnn JHUIa Ha yl'lpaBJ'lﬂBal[lOTO APYKECTBO

e r-H AramemHoH Kotpo3oc, ['maBen u3nenautenen mupexrop Ha “lOpobank ®ann MeHumkMbHT KamMmbHU
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r1-H leopruoc Buaaxakme, VYmpasmsBam gupektop Ha “FOpobank ®anx MenumxkmbHT KammbHH
(JTroxcembypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

e r-H Axuiedpc Croruoray, I'naBen meHmkbp Ha “FOpobank ®anx MenumxmbaT Kamnbsau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka neno3urap, AAMUHUCTPATHUBEH areHT, Perncrparop, AreHT no NpexXBbpJISIHUATA U
10 pa3miamanusra 3a Jokcemoypr

“lOpo6ank [paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

yi. “XKan More” Ne 5

L-2180 JIrokcemOypr

MeHnKbp HA HHBECTHIIUUTE

“FOpobank Acer MeHnmKMBHT Mrouysst Pann MennmxmbHT Kammsan C.A.”
(Eurobank Asset Management Mutual Fund Management Company S.A.)

yi. “Cragmy” Ne 10, GR 105 64 Atnuna

Onutopu Ha PoHaa
“IIpaiicyorbpxaycKynbspc” C.a p.Ji.
(PricewaterhouseCoopers Société coopérative)
rue Gerhard Mercator

B.P. 1443, L-1014 Luxembourg
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1. CTPYKTYPA HA ®OHJIA

(JI®) e noroBopen maBectunroHeH Goux (“fonds commun de placement”), opranusupan cnopen Yact I Ha
mokceMOyprekust 3akoH oT 17 nexemBpu 2010 T. 32 mpennpusTHATa 3a KoNeKTUBHO MHBecTHpaHe (“3akoHbBT oT 2010
r.”).

@DOoHIBT NPECTABIABA IPEANPUSITHE 38 KOJIEKTHBHO HHBECTUPAHE B IPEXBBPIIMMH [ICHHHU KHIDKA W/WIN APYTH
paspenieun ¢unancosu jukBumun aktuBu (“TIKMITIK”) 3a tenute wa dupextusa 2009/65/EC wa Epomeiickust
ITapnamenT u Ha CwBeta oT 13 romu 2009r. 3a KoOpAMHUpaHE Ha 3aKOHOAATEJICTBOTO U aIMHHUCTPATHUBHUTE
paslopeXOaHus, CBBP3aHU C MPEIIpPUATHS 3a KOJCKTHBHO HHBECTUPAaHE B IPEXBBPIUMH LEHHM KHIDKA
(“IupextuBara 3a IKUIILK”), u CbBeTHT Ha AUPEKTOPHUTE Bh3HAMEpsiBa Ja mpejsara J{smoBete B ChbOTBETCTBHE €
Hupexrtusara 3a IIKUIIIK B onpenenenu JIbpxasu uieHku Ha EC.

@DOHIBT HE MPECTABIABA OTICIHO IOPUANIECKO JIUIE U € CTPYKTYpPHPaH KaTo ChCOOCTBEHOCT HA JOTOBOPHA
ocHOBa. HeroBure akTHBH Ce MPUTEkKABAT CHBMECTHO OT M CE YIPABISBAT B MHTEPEC HA OHE3H JIUIIA, KOUTO UMAT IPaBO
HA HeJIeNMMa ChCOOCTBEHOCT BBPXY akTuUBHTE M mnpuxoaute Ha donpga (Hapudyanu no-poiny “TIpurexarenn Ha
JsisoBe”™).

®ouppT ce ympaBmiBa oT “‘lOpobamk ®anx MenmmxmbaT Kammeau (JIrokcemOypr) C.A.” (HaxpaTko
Eurobank FMC-LUX) (“YnpaBasiBamoro Apy:KecTBO”). YIpaBisBamioTO APYKeCTBO ymnpasmsisa @PoHma B
cpoTBeTcTBUE ¢ [IpaBunara 3a yrnpasieHue, KOUTo Bisi3oxa B cuia Ha 6 tonu 2007r. u 61xa mocieano u3MeHeHu Ha 20
Maii 2019 r. IlpaBuimaTta 3a ympaBiCHHE ca Ha pPa3moJiokeHHe B THProBckus W (UPMEH pErucTbp Ha Bemukoto
XepnorcTBo JlrokceMOypr, KbJIETO MHBECTUTOPUTE MOTAT Jia TH MPETJIekKAaT U Jla MOJIy4aT KOIHS OT TSAX. Y BeJIOMIICHUE
3a Jlerno3upaneTo Ha n3MeHenurte [IpaBuia 3a ynpasienune B ThproBekus U GupMeH peructsp Oeie myOIMKyBaHO Ha
27 wmaii 2019 r. B EnektpoHHOTO chOMpaHe Ha JaHHU 3a IpykecTBa U acouuanuu (Recueil Electronique des Sociétés et
Associations (“RESA”)) na ThproBckus # GUPMEH PETUCTBP.

®DOHABT € CTPYKTYypUpaH KaTo “(GOHA-4aabp”’, KOETO O3Ha4YaBa, ue € chbcTaBeH OT [loadonmose (HapmuaHH
3aeqao “TlogdonmoBere”, a Bceku enmH mootaenHo “Ilomgona™), KOMTO UMAT OTACTHH AKTUBU W 3aTBIDKCHHS.
CoOctBeHoctta BBpXy [stm B mameH Ilogdonn mos3somsBa Ha [lputexarens nHa [lsmoBe na aumBepcuduimpa
WHBECTHLIMATA CH B IIEIHS CIIEKTHP OT LEHHU KHIDKA, AbpxkaHU oT To3u [londona. I[londonnosere morar ga uMat
MO0TOOHY MM PA3TUYHU MHBECTHIIMOHHU I U TIONUTHKH.

YopaBisBamoTo IpyKecTBO MOXe fa m3naBa J[simoBe B HAKOJIKO kiaca (3aegHo HapudaHu “Kiaacose”, a
Bceku mootaenHo “Kiaac”) BB Beeku [Hondonn, kouro umar: (i) cnenupuvna CTpyKTypa Ha TAKCHUTE 3a MMOKYIKA U 3a
00patHO u3kynyBaHe u/wi (ii) cnenuduyHa CTPYKTypa Ha Bh3HATPAKICHUATA 32 YIIPABICHHE WA KOHCYJITAIIMA U/HITH
(iil) pasnuyHE TaKCH TPHU pas3lpeleeHne Ha medanbaTa, 3a oOciyxkBaHe Ha [Ipurexarenute Ha [IsymoBe WM OpyrH
Takcy n/uimu (iv) ca HACOYeHU KbM PA3IMYHM BHJIOBE MHBECTUTOPU WM MMAT PA3IIMYHN KaHAIH 33 AUCTPUOYIUS 1/UITH
(V) pasnmmuHa CTPYKTypa 3a XeMKupaHe W/wmu (vi) Apyru cuenupuku, kouto CHBETHT HAa JAUPEKTOPUTE MOXKE Ha
OTIpEICTIH.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHiiosxenne kbM To3u [IpocriexT.
YHpaBnasBamoTo Jpy>KECTBO MOXKE 0 BCAKO BPEME a pemH aa cb3aaae ome [loadonnose n qonbIHATETHA
Kracose winm ma 3akpue cpiiectByBamu [londonnose u/uan KnacoBe, KaTo B TakbB cirydail To3u [IpocnekT me O6bae

aKTyaJIM3upaH 4pe3 }106aBHHe Ha HOBHU MJIM aKTyaJIM3UpaHEC HA CbOTBCTHUTC HpI/IJ'IO)KeHI/IS{.

To3u akTyanuszupad WM usMeHeH IIpocnekT nnu HoBOTO oTAenHO [IpunoxeHue HsaMa 1a ce pa3pocTpaHsIBaT
cpen Ipurexarenure Ha [Is510Be, OCBEH BBB Bpb3Ka C IPUTEKaBaHUTE OT TAX JlsitoBe B TakuBa [londonnose.


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2009:302:0032:0096:EN:PDF

2. CPOK HA ®OHJIA U ITOJI®OH/IOBETE

®oupeT U Beeku oT [TompoHaoBeTe ca yapeneHn 3a HeorpaHHYeH cpoK. Brnpekn ToBa, OHIBT WM BCEKH
emuH oT [loxdonnoBere MoraT na OBOAT MPEKPATEHH IO BCAKO BpPEME C PEIICHHWE Ha YTPaBIABAIIOTO APYKECTBO C
MIOHE eHOMECEYHO npeamsBectue ao [Ipurexxatenure Ha [sutoBe U chC chritacueTo Ha bankara memosuTap (KaTo ToBa
chIiTacue HAMa Obae 0TKa3BaHO Oe3 ocHoBaHME). [10-KOHKpETHO, YIIpaBIIBaIIOTO IPYKECTBO MOXKE CHC CHITIACHETO Ha
Bankara nenosurap (koeTo He MOKe Ja 0bJe OTKa3aHO O3 OCHOBAHIE) Ja PEIIH J1a Ce M3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CJIydasi KOTaTO HETHATa CTOWHOCT Ha akTuBUTe Ha DoHma win Ha Hiko ot [TondoHaoBeTe € Hamansia 10
pa3Mmep, ompeseNicH OT YIPaBIsABaIIOTO APYKECTBO KaTO MUHMMATHUA pasmep 3a Donma wiu 3a naaenus [loadons,
HEOOXOJIUM 32 TAXHOTO MKOHOMHYCCKH C(EKTHBHO ()YHKIMOHHUpPAHE WM B CIydyail Ha 3HAYMTCIIHO M3MCHCHHC Ha
HMKOHOMMYECKATA WM IMOJIUTHYECKA 0OCTAHOBKA.

JIukBuganusaTa Ha @oHAA UM HA HOI[(l)OHL[ HC MOXC 1a 61),ue IIOMCKaHa OT HpI/ITe)KaTeJ'I Ha I[SUIOBC.

PerienneTro u cpbHTHETO, BOACHIO O mpekpatsiBane Ha @oHaa TpsOBa ga ObJE OMOBECTEHO upe3
yBenomiieHue, myonukyBano B RESA. OcBeH TOBa, pemieHueTo u ChONTHETO, OBENH A0 THKBAAanus Ha oHma TpsaOBa
Ja ObIaT OMOBECTEHH B MOHE JBa BECTHUKA C MOJXOJSINO PA3MPOCTPAHEHUE, TIOHE SJUHUIT OT KOUTO TpsSOBa Ja e
JIFOKCeMOYprcku BecTHUK. TakoBa penieHne U ChOUTHE MOTraT ja Obaat choOuieHn 1 Ha [Ipurexarenute Ha [Isose u
0 IPYT HA4YHH, KOMTO YTNPaBISIBAIIIOTO JPYKECTBO MPELECHH 32 TTOIXO0ISIII.

[Ipn npexparsBane Ha PoHAa YTNpaBiABalIOTO JPYKECTBO WM, CIOpPEN cilydas, Ha3HAYEHUAT OT HETo
JIUKBUAATOP MOXE Ja pasnpenenu akTuBute Ha PoHJa Win Ha ChOTBeTHHS [10A(OHA, M3ISIO MM YaCTUYHO, Ype3
TAXHOTO Bb3Jarane Ha Ilpurtexaren Ha J[syoBe (3a cmeTka Ha chbius [lpurexaten Ha [s50BE) B CHOTBETCTBUE C
YCJIOBHSATA, OINpPENCICHH OT YIPaBisSBALIOTO JAPYXKECTBO (BKJIIOYMTENHO, O€3 OrpaHuueHHe, IMpeloCTaBsHE Ha
HE3aBUCHUM JIOKJAJ 3a OICHKa, M3TOTBEH OT omuropute Ha DoHAa), W C TPUHIWIA 32 €THAKBO TpETHpaHE Ha
[purexarenute Ha [smose. B cimydwait ue nagen [Ipurexxaten Ha [[sutoBe He kenmae 1a My ObIaT BB3JIOKESHH aKTHBH Ha
®onza, YpapisBamoTo APYKECTBO HITH, CIIOPE] CITydas, HA3HAYCHUAT OT HETro JIMKBHIATOD, Ie ocpeOpH aKTHBHUTE HA
®onpna wim Ha crotBeTHUs/UTe [Toadona/ose o Haii-usroauus 3a [Iputexarenure Ha [{sI0Be HAYKH, U 110 HAPEXKIAHE
OT YmpaBisBalIOTO JAPY>KECTBO, baHkaTa nemno3uTtap WM JMKBUAATOPA ILIE PA3NPECIM HETHUTE MPUXOIU OT TaszH
mukBupanus mexay [Ipurexarenure Ha smoBe otT choTBeTHUTE [lomhoHIOBE, IPOMOPIMOHAIHO HA TPUTEKABAHUTE
oT Tsx [sanoBe, cien npucnajaie Ha BCUUKH pa3Xxou MO JTUKBUALUATA.

Cne,u MPUKIIOYBAHE Ha JIMKBUIAAIIUATA Ha (DOHI[a, MNpuxXoauTe OT HEA, CHOTBCTCTBAIM Ha HHHOBeTe,
HENpesBeHN 3a HM3IUIalaHe, Ine ObJaT Ma3eHW HaAEeKIHO B JokcemOyprckata Kaca 3a xoucuenayuu (Caisse des
Consignations), nokaTto u3reue JaBHOCTHHUAT CpoK. 110 ce oTHACS 10 TUKBUIAIMATA Ha AajieH [1oadhoHI, TPUXOAUTE OT
HCs1, CbOTBCTCTBAIIIM HA HHHOBCT@, HEMPCAABCHU 3a M3IJIalllaHE KbM MOMCEHTA Ha IMPUKIIIOYBAHC HA JIMKBUAAUATA, 1IC
ObaT ChXpaHsBaHU B Kacama 3a KOHCUsHAyuu.

I[FIJ'IOBGTG Mmorar aa 6’LI[aT H3KYITyBaHU 06paTHO, 1IpH MOJIOKCHUEC Y€ HpI/ITe)KaTe.TII/ITe Ha HﬂHOBe CC TpeTupar
€IHaKBO.

B cpoTBercTBHE B uneH 65 1o 76 ot 3akona ot 2010, YpasisBamoTo JpYKECTBO MOXKE Ja B3EME pelleHue J1a
ciee koiito u na e [londonn ¢ enun winu nosede [loadonnose or @oHaa wimm Hikon oT HeroBute [loadoHaoBEe Ha
OCHOBA Ha TpaHCTpaHWYHA UK MecTHa ocHOBA ¢ npyru [IKU nnm [Moadounose ot apyru [TKU. Crraacuo wi. 73 (1) ot
3akona or 2010, mpurexarennTe Ha IUIOBE MMaT IPABOTO Ja W3UCKAT, 0e3 Ja IUlamar APYTH Pa3sXogd OCBEH
YABpKaHWUTE 32 TTOKPHUBAHETO HA OOPAaTHOTO M3KYITyBaHE, 00paTHO M3KYITyBaHE Ha JISUIOBE MM KOTAaTO € Bh3MOXKHO J1a
ru KoHBepTHpaT B msutoBe Ha [loadonn ot apyrm IIKU cbe cxomHa MHBECTHIMOHHA TOJMTHKA W YIPaBISBAaHH OT
VYnpasnsBamoTo apyxecTso. [Ipurexartenure Ha 1su10Be e ObAaT MHOOPMHUPAHN OTHOCHO TE3H CH IIPaBa Hal-MaJKo
30 mHM nmpeaM paTara Ha M3YMCIIIBAHETO Ha KoeHIMeHTa o 3aMsiHaTa Ha jasioBere oT norismanus [loadoun/TIKU B
nsutoBe Ha norrsmanus [oadounn/KNUC, a B onpenenenn cirydau 3a onpeseisiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha
aKTHBHUTE 32 MIAPUYHUTE TUIanianus, onucanu B uieH 75 (1) or 3akona ot 2010.



3. AHBECTULIMOHHMU LEJIX U TIOJIUTUKHU

3.1. OO6umwu pasnopeadu, Baauanu 3a Bcuuku [Hondongose

I. ILlenn Ha doHAma

®donabT MMa 3a Hed Aa Jaac Ha HWHBCCTUTOPUTEC BB3MOXKHOCT Ja y4acTBAaT B pPa3sBUTHUCTO Ha q)HHaHCOBI/ITe
Tnazapu 4pe3 peauia akKTUBHO yYIIpaBJIIBaHU HOZ[(l)OH}JOBe.

Il. HuBectuuumonHa nouutuka Ha Ponaa

Ioprdeitnbr oT akTHBH Ha Bceku [loadoH MPUHIMITHO MIE C€ CHCTOM OT JOMYCTUMH aKTHUBHU, KaKTO ca
ompeneeHd B pasnen “MHBECTUIIMOHHHM OTPaHWYCHUSA , KaTO TOBA Ca MPEXBBPJINMU IICHHNA KHIDKA, HHCTPYMEHTH Ha
MAPUIHASA Ta3ap, IUI0BE OT pa3pelIeH IPEANPHUITHS 32 KOJCKTHBHO MHBECTUPAHE, ACTIO3UTH B KPEIUTHH HHCTUTYIIUU
1 (PMHAHCOBU JCPUBATUBHU WHCTPpYMEHTH. DOHIBT MOXKE a IBbPKH TOMOITHH JIMKBUIHHU aKTUBU 10 49%. AKTHBHTE
Ha [londoHmoBere me ce MHBECTHpPAT B CHOTBETCTBHE C MHBECTHIIMOHHATA MONUTHKA Ha Bcekd IlomdoHna, kakTo e
mocodeHo B [IpmitoskeHusITa, W MPH Cla3BaHE Ha MHBECTHIIMOHHUTE OTpaHWYCHUs, Mpuioxumu KM [londormosere,
KaKTO ca OIMCAaHU B pa3zeia 3a IHBECTHIIMOHHHU OTPaHWICHUS T10-H0IY.

MeHWKBPBT HAa MHBECTUIIMUTE MOXE Ja C€ HACOYM KbM JIBJITOBH MHCTPYMEHTH ¢ IuiaBamia juxsa (FRNS),
YUUTO KYIOHHU C€ MPOMEHAT YECTO, T.€. €XKEroJHO WJIM MO-4€CTO, KaTO MAaCUBHU 3aMECTUTENIM Ha UHCTPYMEHTHUTE Ha
MapuyHUs Maszap, HE3aBUCUMO OT KpalHUs UM NaJex.

WuBecTnnmonHaTa monutruka Ha Beeku [loadonn Ha Ponna ce onpenens or ChBeTa HA AUPEKTOPUTE, KOUTO
B3€Ma T0J] BHUMaHHE MOJUTUYCCKUTE, NKOHOMHUYECKUTE, (PMHAHCOBHUTE W MApUYHATE (PAaKTOpH, MpeobiamaBamy Ha
n30paHUTE Ma3apy.

OCBeH ako HE € IOCOYEHO APYTo B ONHMCAHHUETO HAa KOHKPETCH HO,I[(I)OHI[ B CHOTBE€THOTO HpI/IHO)KeHI/Ie, u
BHUHAI'd B PAMKHTE Ha JONIYCTUMOTO OT pa3acia 3a I/IHBGCTI/IL[I/IOHHI/I OrpaHHUYCHMS, KbM HO,I[(bOH,I[OBeTe aIe ce npuiaarar
CJICIHUTC MPUHIIUTIN:

(i) JlsioBe B npeAnpusITHS 32 KOJIEKTHBHO HHBECTHPaHE

ITondonnosete, 4nATO MHBECTHUIIMOHHA MOJINTHKA HE BKIIOYBA MHBecTHpaHe npeanmHo B apyru [TKUIILK u
npyru ITIKU ve morar ga unBectupat nosede ot 10% ot cBoute aktusy B Asiose Ha [TIKUIILK u npyru ITKH.

(i) DHUHAHCOBY JIEPUBATUBHH HHCTPYMEHTH

MeHHDKBPBT Ha HHBECTHITUUTE MOXKE J1a H3II0JI3Ba (DMHAHCOBHU JICPUBATUBHU HHCTPYMEHTH C IIeJ XeKUpPAHE,
3a Ja 3alIuTH HOpT(beﬁHHTe OT ABWXXCHHATA Ha Iasapa, KpECIUTHUTEC PHUCKOBE, BATYTHUTEC KOJ'Ie6aHI/I$I 1 JINXBCHUTC
PHUCKOBE. I/IHBGCTI/I[H/IOHHI/IHT MCHUJKXBP € ChIO TaKa OTOpU3HpPaH Jia U3110JI3Ba q)HHaHCOBI/I JACPUBATUBHU UHCTPYMCHTH
¢ et e()eKTUBHO yTIpaBJICHUE HA TIOPTQEHII.

(iii) Crpykrypupanu pUHAHCOBH HHCTPYMEHTH

IondonnoBere Morar 1a MHBECTHPAT B CTPYKTypHUpaHHU (PUHAHCOBU MHCTPYMEHTH, KOUTO Ca MPEXBBPIUMHU
LIEHHU KHWXa, fonycHaTn Ha OduiyaneH na3ap Ha IEHHU KHIDKa WM ThpryBaHM Ha Perymumpan masap (Te3u TepMUHH
ca JeuHUpaHH B pazjen 4 Mo-70Jly) ¥ €MUTHPaHH OT ITbPBOKJIACHU (MHAHCOBHM MHCTUTYHWH (“HHCTHTYLUHTE”),
KOWTO ca OpraHM3MpaHW €IMHCTBEHO 3a LEJIUTE€ HA NPECTPYKTYpPHUpaHE HAa MHBECTUIIMOHHHUTE XapaKTEPUCTUKU Ha
omnpeJie]ieHd ApYrH uHBecTHIMH (“‘Oa3oBUTE akKTHBHM’). MHCTUTYIMHTE W3/aBaT MNPEXBBPIMMH IEHHU KHIDKA
(cTpykTypHupaHnTe GUHAHCOBH MHCTPYMEHTH), 00€3MI€UeHH OT MM NPEJICTABIABAIIN YIacThsI B 0a30BUTE aKTHUBH.

IoadoumoBere Morar na HHBECTUPAT B CTPYKTYpUpaHH (HHAHCOBH WHCTPYMEHTH KaTo, HO 0Oe3 jga ce
orpaHu4aBaT /10, CHHH KHM)Ka CBBP3aHU C [SUIOBH LEHHU KHMXKA, IBJITOBH MHCTPYMEHTH, 00€3MeUeHN ¢ KaruTain u
CTPYKTYPHPaHHU IbJITOBH WHCTPYMEHTH. Ba3oBUTE aKTHBH MPEACTABISBAT AOIMYCTUMH MPEXBBHPIMMH LEHHH KHIDKA
(kakTo ca geduHUpaHu B paznen “VIHBECTHUIIMOHHH OTPaHUYCHHS ), OTTOBAPSAIIA HA CHOTBETHHTE WHBECTHUIIMOHHH
uenu u nonuruka Ha [loadonna, v e ObJAT OTYUTAHU HPH ONPEIEIITHETO HA TJI00aTHATa EKCIO3UIIMS, pa3pelieHa OT
VHBECTUIIMOHHUTE OTPAHUYCHUS, KOUTO Ca ONMCAHU B CIICABAIIMS Pa3/iei.



CrpykrypupanuTe GUHaHCOBU MHCTPYMEHTH Ca M3JI0)KEHH HA PUCKOBETE, CBbP3aHU ¢ 0A30BUTE aKTUBH U MPHU
TAX MOXE Jla ce HaOIoJaBa Mo-ToJsIMa BOJIATWIIHOCT OTKOJKOTO HPH JUPEKTHOTO MHBECTUPAaHE B 0a30BUTE aKTHBH.
CrpykrypupannTe (pUHAHCOBM MHCTPYMEHTH MOTaT Jia JJOBEAAT JO PUCK OT 3aryda Ha IUTAlaHWs MO TJaBHUIATA W/WIIN
Ha JIMXBH, B PE3YNITAT HA JABI)KEHHUATA IPU OAa30BUTE aKTHUBH.

(iv) OrtnaBaHe Ha3aeM Ha IIEHHU KHIKA/Pero ¥ 0OPaTHO PEIo CAENIKH U Cyall IOTOBOPH

KeM narata mHa Hactosmus [Ipocmekt GOHIBT HE CKIFOYWI CIACTKU MO OTJaBaHE HA 3aeM Ha IIEHHH KHIDKA,
PETo WU 00paTHO PEro CACIKU U Cyall JOTOBOPH U HE MHBECTHPA B OJ00HH ()UHAHCOBH JICPUBATHBHU HHCTPYMCHTH.

Axo ¢oHABT B OBJCIIC CKIIOYM HAKOW OT TOPeH30pPOCHUTE TPaH3aKIWU M TMPEAUd TaKWBA TPaH3AKLIUH
[pocrekTsT 1ie ObAe CHOTBETHO afaNTHUpaH. B MombiHEHHE, 3ab/DKUTENHO 1ie ObaaT crna3eHu ycnosusta B CSSF
Circular 14/592 3a Hacokute maaeHu ot EBpomeiickus perynarop 3a LeHHH KHMKa 1 ma3apu / European Securities and
Markets Authority 3a TepryBanu ¢oumose (ETFS) u apyru wenpocu cewpsanu ¢ [IKUITIK/UCITS, Tlpasunauk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a npo3pauHoCT Ha (PMHAHCHPAHE HA TPAH3AKIUH C [ICHHH KHIXA, KAKTO U
IMpasunauk / Regulation (EU) No 648/2012.

1. PuckoBu dakropu

I/IHBGCTI/ILII/II/ITC Ha BCCKH HO,Z[CI)OH,Z[ Ca H3JIOKCHU Ha IMa3apHUTE Kolle0aHusd W Ha PHUCKOBCTEC, MPUCHIIN Ha
HWHBCCTHUPAHETO B IMPCXBHPJIMMHU IEHHU KHHXXa W B APYru AOMYCTUMHU AKTUBH. Hsama rapanngusa, 4€ Oejra 3a
BB3BPHIIAEMOCT HAa MHBECTHIMATA LIS 6']),[[6 nocturaara. CTOHHOCTTA Ha WHBCCTUIHUTE U TPUXOAUTEC, KOUTO TC HOCAT,
Morar Ja criajat, KakKTo U Ja HapacTBaT, U € Bb3AMOKXHO MHBCCTUTOPUTE Jia HC YCIICAT Ja CU Bb3CTAHOBAT IIbPpBOHAYAIHO
HWHBECTHpaHaTa cyma.

PI/ICKOBCTG, XapaKTCPHU 3a PAZTUIHUTC HO,Z[(I)OHZ[OBG, 3aBUCAT OT TCXHUTC MHBCCTUIIMOHHU IICJIN U IIOJIMTHUKA,
T.C. OCBEH OT APYTUTC (I)aKTOpI/I, TC 3aBUCAT OT IIa3apUTE, HAa KOUTO CC€ HHBCCTUPA, AbPIKAHUTE B HopT(beﬁna
WHBCCTUIIVHA U T.H.

I/IHBGCTI/ITOpI/ITe CjciBa Ha ca 3alo3HaTh C PUCKOBETC, IMNPUCHIIM HaA CICAHUTC HWHCTPYMCHTHU WA
WHBCCTUIIMOHHU LECJIN, BBIIPEKU Y€ TO3U CIIMCHK HE € I/I306HIO N34YECPpIIaTCIICH:

(i) [Ma3apeHn puck

[TazapeH e oOUIMAT PUCK, CHIIECTBYBAIl NP BCUYKU MHBECTHUIIUU, W € CBBP3aH C TOBA, Y€ CTOWHOCTTA Ha
KOHKPETHA MHBECTHIIMS MOXKE Ja CE MPOMEHH 10 HEOJIAronpHATeH 38 MHBECTUIIMOHHUS MOPTQHEIT HAYKH.

Ha3apHI/I$IT pHUCK € 0CO0EHO BHCOK Ipy MHBCCTULIUU B aKIIUH (I/I HO,I[O6HI/I JAJIOBHU I/IHCprMCHTI/I). PucksbT CIHa
WX IIOBEYEC KOMIIAHUHW a4 3allodyHaT Ja l"y6$IT OT CTOMHOCTTAa CH WA Ja HE ycCIeAT aa HOZ[O6p$IT (I)I/IHaHCOBI/ITG CH
PEIYITATH MOKEC a UMa OTPULIATCIICH e(l)eKT BBPXY NPEACTABIHETO HA LCJIUA HOpT(l)CfIJ'I KbM JaJ€H MOMCHT.

(i) JIuxBeH pHUCK

JIuXxBeHHST PUCK BKIIOYBA PHUCKA, Y€ KOTATO JTMXBEHUTE MPOIEHTH CIanaT, Ma3apHaTa CTOMHOCT Ha IIEHHUTE
KHIKa ¢ (UKCHpaHa JOXOJHOCT 3amouBa Ja ce mokauBa. OOpaTHO, KOraTo JWXBEHHUTE MPOIEHTH C€ TMOBHUIIABAT,
razapHaTa CTOMHOCT Ha IIEHHUTE KHIDKa ¢ (PMKCHpaHa JOXOJHOCT crnana. [leHara mpu IBITOCPOYHUTE IIEHHU KHIDKA C
(ukcupaHa ITOXOAHOCT OOMKHOBEHO € TMO-HEeCTaOWIIHA, OTKOJIKOTO MPH KPATKOCPOUHUTE, TOYHO MOPAIAU TO3M PHCK.
Moske 5@ ce ouvakBa MOBHIIABAHETO Ha JIMXBEHUTE NPOLUEHTH Ja JOBeAE [0 HaMajsBaHE Ha CTOMHOCTTa Ha
naBectuiuute Ha [londonna.

(iii) Kpenuren puck
KpeauTHUAT pUCK ce OTHACs OO pUCKA NaJeH EMHUTEHT Ha IbpikaHu oT DoHma oOnurauuu WM MogoOHH
MHCTPYMEHTH HAa MApUYHMS Ta3ap, WIM [ICPUBATHBHA HHCTPYMEHTH, THPIYBaHH H3BBHOOPCOBO, Ja HE H3IIBJIHH

3abJDKCHUATA CHU 3a IJIallaHC Ha JIMXBU W 3a MW3INIAIAHC HA TJIaBHUOATA, IIPU KOCTO @oHIBT HAMA Ja MOXKE J1a CH
BBb3CTAaHOBHU MHBCCTUIIUATA.

(iv) Baxyren puck



BanyTHuAT pHCK ce OTHacs A0 pUCKAa CTOMHOCTTa Ha JAaJeHa WHBECTULUS, [EHOMUHHpaHAa BBB BalyTa,
pasnudHa OT pedepeHTHATa BaryTa Ha choTBeTHHA loadoHn, na Obae 3acerHaTa MO MOJIOKHUTENICH WIN OTPHLATEICH
HA4YMH OT KOJIeOaHUsTa Ha BAlyTHUTE KypCOBE.

(v) JIMKBUIICH PHCK

CrpmectByBa puck IloadoHIBT 12 HE € B CHCTOSHHUE Aa M3IUIATH CyMHUTE NPH 00paTHO M3KymyBaHe Ha JlsmoBe
B CpOKa, ocoueH B [Ipocnekra, nopaan HeoOMYailHN Ma3apHU YCIIOBHS, HEOOMYAWHO TOJIsIM OpOoi MOPBYKU 32 0OpaTHO
W3KYIyBaHE WIN IPYTH IPUYHHH.

(vi) Bapantu

FI/I’pr/IHF e(l)eKT”bT Ha WHBCCTHUIUUTEC BHB BAapaHTU W HNPOMCHJIMBOCTTA Ha LCHUTC HAa BApPAHTUTE IIPaBIAT
PHUCKOBCTC, MPUCHIIN HA MHBCCTUIMHUTE BBB BAPAHTHU, NO-BHCOKHU OT TC3U IIPU MHBCCTUIIMM B aKIHUH. Bb3moxHO €
nopaau HeCTaOMIHOCTTAa Ha BAPAHTUTEC, BOJIATWJIHOCTTA Ha LCHATa Ha I[?[J'I OT HaJcCH HOZ[(bOHZ[, HWHBECTHUpALl BBB
BapaHTH, Aa CC MOBUIIH. Hopazu/l TOBAa MHBCCTUPAHCTO B HOI[(l)OHZ[, KOHTO HWHBECTHPA BbB BAPAHTH, € MNOAXOAAIIO CaMO
34 UHBECTUTOPHU, KOUTO KCJIAAT Aa NOCMAT TaKbB IIOBUIICH PUCK.

(vii) DHUHAHCOBY JIEPUBATUBHH HHCTPYMEHTH

B PaMKHUTEC, YCTaHOBCHH OT CBHOTBETHATAa HWHBCCTUIIMOHHA IIOJIUTHKA W TMPUIOKHUMUTE HWHBCCTUIHUOHHU
orpaHuucHus, Bcekd I[lompoHI MOKe Oa H3MON3Ba DA3UYHMA CTPATETWH 3a YIpPaBICHHE HA CBOsL MOPTQE,
BKJIIOYBAIM M3II0J3BaHE HAa ACPUBATUBHU MHCTPYMCECHTHU C ILCI XC/DKHUpPAHE WUJIW 3a MCIIUTC Ha eq)eKTI/IBHO YyIipaBJICHUE
Ha noptdeiina.

W3nomsBaneTo Ha TaKuBa ACPUBATUBHU MHCTPYMCHTH MOXKC J1a MIOCTUTHEC WJIN HE 3aJIOKCHUTC LICJIN U BKIIFOYBA
JAOI'BJIHUTCIHUA PUCKOBE, IMIPUCHIIHN HA TE3U NHCTPYMCHTHU U TEXHUKU.

B cnyuail 4e nenta Ha Te3W CHEIKU € XEIKHpAHE, CBIIECTBYBAHETO HAa JUPEKTHA BPB3Ka MEXIy TIX H
AKTHBHTE KOUTO CE€ XEIKMpaT € HeoOXOJMMO, KOETO 110 NMPUHIMI O3HadaBa, Y€ 00eMbT Ha CIHEIKHTE, HANPABCHH B
JlajieHa BaJlyTa WIM Ha JaJeH Ma3ap, He MOXKe Ja HaAXBBPJSI 00IIaTa CTOMHOCT Ha aKTHBHTE, IEHOMUHHPAHH B Ta3H
BaJyTa, ChOTBETHO WMHBECTHPAHM Ha TO3M Ia3zap HIM CPOKa, 3a KOMTO Te3M aKTUBU ce AbpkaT B mopTdeina. Ilo
MIPUHIUIT TE€3U OIEpalyy He BOIAT 0 JOIBIHUTENHHU Ia3apHHU puckoe. [lopanu ToBa MOIBIHUTEIHUTE PUCKOBE Ca
OTPaHMUYEHH JI0 PHCKOBETE, XapaKTEePHHU 3a ACPUBATUBHUTE HHCTPYMEHTH.

B ciyuait nen edekTHBHO yrpaBieHHe Ha MOPTQE Ha TakMBa TPaH3aKLUK, aKTHBUTE IbpXKaHU B nopTdeiina
HE € 3aJBJDKUTENHO Jla ca obe3reueHne Ha JepuBatuBa. Haxpartko, ITongoHIbT MoXke 1Mo Ta3u NpHYMHA aa Oble
M3JI0KEH Ha JOMBIHUTEITHH PUCKOBE.

OcgeH ToBa, [TogdoHABT € M3NIOKEH Ha CIEMU(PUYHU PUCKOBE, CBHP3aHU C JCPUBATHBHATE MHCTPYMCHTHU B
mopTdeiina My, KaTo Te3M PUCKOBE C€ TMOBHIINABAT MOPAAX JUBBPHUIK CTPYKTypaTa Ha Te3W IPOMYKTH (HAIpPUMEp
HecTaOWIIHOCT Ha 0a30BHUTE aKTHBH, PUCK, CBBP3aH C HAacpelHaTa CTpaHa IIPU HHCTPYMEHTHTE, THPryBaHH Ha
M3BBHOOPCOBHU Ta3apH, Ma3apHa JMKBUIHOCT W Jp.). B cimyuaii Ha u3BbH OopcoBu Cyanm JOTOBOPH, W3IMOJI3BaHU B
IMoadouaosere CrienmanHa 1e), PUCKOBETE OT oOpaTHAaTa cTpaHa MoraT Ja ObJaT HaMaJeHH 4pe3 MOANMHCBAHETO Ha
AHEKCH 3a KpeIuT MoAIIOMarase cbe cTpaHara/ute mo Cyan qorosopa. B cioywaii Ha HEM3IBIHEHNE HA CTPAaHATA/UTE 110
Cyan poroBopa, [TondouasT MoXe /a ce OnMTa Jla 3aMEHH HEW3IIbJIHsABAIlATa CTpaHa ¢ HOBa 110 MpeolsagaBarinTe
nmazapHu yCJIOBUA U MOHACSAHKHA BCHUYKHU pa3xoau 1O 3aMsaHaTa, CBbpP3aHU C HCUBI'BJIHCHHUCTO Ha ITbpBOHAYaIHATa
crpana 1o Cyar jorosopa.

(viii)  MuBecTupane Ha mo-ciaabo Pa3BUTH WUIIM PA3BUBALIH CE MA3apH

WuBecTuTOpHUTE CieaBa 1a 00BpHAT BHUMaHUE Ha (akTa, uye Hiakou [TompoHI0BEe MOraT 1a MHBECTUPAT HA TO-
c1ab0 pa3BUTH WM PAa3BUBAIIH Ce Ta3apH, KAaKTO € Moco4eHo B choTBeTHUTE [IpHrnoxenus 3a te3u [Mondonnose. Te3un
ma3apy Morar Ja ca HeCTaOWIHU W HeNMKBUIHM M WHBecTHIHUTE Ha [lomdoHmosere Ha Te3m mazapm MoraT na ObaaT
CYEeTEeHHN 3a CHEeKyJaTHBHH M Ja OBJaT OOEKT Ha 3HAYMTENHO 3a0aBSHE HAa CETBIMEHTAa. PHUCKBT OT 3HAYUTEIHU
Konebanns Ha HeTHaTta CTOWHOCT Ha aKTHBUTE M OT BPEMEHHO NIPEYCTAHOBSIBaHE HA 00pPaTHOTO M3KYITyBaHe Ha J[smoBe
B Te3u [loadonnose moxxe ma Obae MO-BHCOK, OTKOIKOTO mipu [TomdonnoBere, WHBECTHPAIIN HA TOJIEMUTE CBETOBHU
ma3apu. Hapex ¢ ToBa MOKe J1a ChIIECTBYBA IO-BHCOK OT OOWYIaiHUS PUCK OT IOJIMTHYECKA, IKOHOMUYECKa, COLHalIHa
WIH PEIUTHO3HA HECTAOMITHOCT, KAaKTO M OT HETATHBHU MPOMEHH B TTOJ3aKOHOBUTE 1 3aKOHOBUTE HOPMATHBHU aKTOBE B
c1ab0 pa3BUTUTE WM pa3BHUBAIIMTE ce Ma3apu. AktuBute Ha [londoHnoBeTe, MHBECTUPALIM HA TE3W Ma3apH, KaKTo U
nonydyenute ot [loadonmoBeTe mpuxoaM MoraT Ja ObJAaT 3acerHATH HETaTUBHO M OT IPOMEHHUTE BHB BAIYTHUTE
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KypcOBe, KOHTpOJa BBPXY BaJIyTHHS OOMEH W JaHBYHOTO 3akoHozaTenacTtBo. CroTBeTHO HerHara croitHOCT Ha
aktuBuTe Ha [lsmoBete B Te3u [loadonnose Moske na Obae U3JI0KEHA HAa 3HAYUTENHA BOJIATHIHOCT. B3MOXKHO € HAKOH
OT TE3W Ma3apH Ja He ca BB3MPHENH CTAaHIAPTHTE W IPAKTHKUTE 3a BOACHE HAa CYETOBOJCTBO, OIOWT M (hPHHAHCOBA
OTYETHOCT, M3MIOJ3BAaHN B ITO-PAa3BUTHTE CTPAHM, KATO Ia3apUTEe Ha LICHHM KHIDKA HA TaKWBa Ma3apH ca M3JI0XKEHH Ha
OTIACHOCTTA OT HEOYaKBaHO 3aTBapsiHe. OCBEH TOBa € Bh3MOXKHO Jla MIMa M0-crnald Haa30p OT CTpaHa Ha AbpXKaBaTa, Io-
HECBHBBPIICHA TpaBHA ypeada M Mo-37¢ Je(pUHUpPAHHW AAHBYHM 3aKOHH M TIPOIEAYPH OTKOJIKOTO B CTPAHUTE C IIO-
Pa3BUTH Na3apy Ha [IEHHN KHIKA.

(ix) HWuBecTupaHe BbB BUCOKOOXOHH OOIUTAIMN

WuBecTHIIMUTE B IBATOBU IIEHHH KHU)KA TOJJIEXKAT HA JIMXBEH, HA IIEHHATA KHUTA U KPEAUTEH PUCK. B cpaBHeHHe ¢
00UTaIMUTE C HHBECTHIIHOHEH PEUTHHT, OOJIUrallMuTe C BUCOKA TOXOJAHOCT OOMKHOBEHO Ca IIEHHU KHIXKA C MO-HHCKa
OIleHKa U OOMKHOBEHO TpEJIarat Mmo-BUCOKU JOXOIHOCTH, 3a Jia KOMIIEHCHpAT HaMaJleHaTa KPEeIUTOCIIOCOOHOCT UITH
YBEJMYEHUS] PUCK OT HEH3ITBJIHEHHE, KOMTO TE3M LEHHU KHIKA HOCAT. OCBEH TOBAa CHINECTBYBA PUCK TAKUBA [EHHU
KHUJKA J[a TIOCTPAjaT OT MPOoOJeMH ¢ JTMKBHIHOCTTA TOPAJN HEOOUYAHN Ma3apHH yCIOBHS, HEOOUYANHHO ToJIsIM 00eM
Ha UCKaHMATA 32 00paTHO W3KYITyBaHE WM IPYTH PUIAHA. B Takb ciydait [ToadoHIpT MOKE 12 HE € B ChbCTOSIHUE J1a
M3IUIATH UCKAHUATA 38 00PAaTHO U3KYITYBAHE B CPOKA, TIOCOUYEH B TO3H [IPOCTIEKT.

3.2. MHBecTHIHOHHA LIeJI U MOJUTHUKA, cenupUIHN PHCKOBU (AKTOPH, pepepeHTHA BaJIyTa, MPoGu
Ha uHBecTUTOpHUTE BB Beeku Ioadonn

WHBecTHLIMOHHATA LIeN W TOJMTHKA, CHeUU(PUIHUTE PUCKOBH (pakTopu W mpoduiIbT Ha WHBECTUTOPUTE B
[Mondonnosere ca onucanu B cboTBeTHUTE [IpHoxenust kbM To3u [Ipocnekr.

Pedepentnara Bamyta 3a Bceku I[logdona (“PedepeHTHa BamyTa”) ChIIO € MOCOYEHA B CHOTBETHOTO
ITpunoxxenue.

4, AHBECTULIUOHHU OI'PAHUYEHMUS

3a menwute Ha Ta3u Touka, Bceku [loadonn me Obpae pasraexaan kato otaeraHo [IKU cbe 3HaYeHHETO Ha WICH
40 ot 3akona ot 2010.

4.1. JlonmycTHMH aKTHBH

VY1paBisiBamioTo IpYKECTBO € B3eJo pelieHne, ye DoHabT MOKe J]a MHBECTHPA CaMo B!

IIpexBbparMy IEHHU KHIKA U MHCTpYMEHTH Ha IMApUYHUS 1a3ap

(i)  TpexBBPIUMHU LICHHH KHHMKA 1 HHCTPYMEHTH Ha MApHYHUA I1a3ap, JOIyCHATH Ha OQULIMAIHU na3ap Ha GpOoHI0Ba
Oopca B Pa3pemiena crpana (“O¢unmaneH nasap”) w/wim

(i) mpexBBPIUMHU LICHHH KHW)KA W MHCTPYMEHTH Ha HAapHYHHs Ia3ap, ThPryBaHM Ha JAPYr peryjiupaH Imasap,
(yHKIIMOHMpATIT PEIOBHO, IPU3HAT ¥ ITyOJWYHO AOCThIIeH B Pa3pemniena crpana (“Perynupan mazap”) w/wim

(ill) HacKopo W3maJeHW TPEXBHPIMMHU IIEHHH KHM)KA M HHCTPYMEHTH HAa TApUYHHS Ta3ap, ako YCIOBHATA Ha
eMHCHsTa BKJIIOYBAT aHTaXMMEHT Ja Ob/ie HalpaBeHO HCKaHe 3a jgomnyckaHe Ha OduipaneH mnasap wiu
Perynupan naszap 1 ToBa JIonyckaHe ObJie OCUT'YPEHO B pAMKUTE Ha €[[HA T'OJIMHA OT M3/IaBaHETO MM (3a Ta3u Lel
“Pa3pemiena cTpaHa” oO3HadaBa IbpXKaBa wieHKa Ha OpraHu3anuara 3a HKOHOMHYECKO CHTPYIHHYECTBO H
passutne (“OVMICP”) m Bcwuku apyru aspxkaBu B EBpoma, CeBepna m IOxna Amepuka, Adpuka, Asus,
Tuxookeanckust baceiiH u OKeaHus) U/iTu

(iv) MHCTpyMeHTH Ha MAapUYHHUs Ta3ap, pas3iuyHd OoT mpuetute Ha OduLUalieH ma3ap WIM OT THPryBaHHTE Ha
Perynupan nasap, KOUTO ca JUKBUAHU M YHATO CTOMHOCT MOJe J1a O'bJie TOYHO OIpeZiesIeHa 10 BCSIKO BpeMe, ako
BBPXY EMHUCHATA WIM EMUTEHTA Ha Te3W MHCTPYMEHTH CE OCBILECTBSIBA HAA30D C IIeJ 3al[iTa Ha HHBECTUTOPHUTE
Y CIIECTSIBAHUSTA M IIPU MTOJIOXKEHUE Y€ Te3U MHCTPYMEHTH ca:

- W3Ia/IeHN WIX TapaHTHPaHU OT HEHTPaJIeH, PerHoHalleH WM MECTEeH OpraH WIX IeHTpajHa OaHka Ha J[ppkaBa
yneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 wim EBporneiickaTa MHBECTHIIMOHHA OaHKa,
IbpyKaBa, KoATO HE ¢ JlppkaBa WieHKa wid, B ciydaute Ha DenepamHa AppkaBa — OT €IUH OT WICHOBETE
CHCTABIISIBALIN (pe/iepalisaTa Wi OT IyOJMYHa MEKAYHAPOIHA OPTraHU3aNnns, KbM KOSTO IPUHAUICKH €THA FITH
noBede /IbpkaBu WICHKH; 32 IETUTEe HAa Ta3W MOATOYKA ,,JIbpikaBa WieHKa* o3HauaBa abprkaBa wieHka Ha EC
nnm appkaBa ot EBpornetickoto Mkornomudecko IIpoctpanctso (,,EWIT®), pasnuuna ot JIwpxaBa uinenka ot EC,
WK
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ca M3aJieH! OT MpeIIpHUsITHE, HIKOM OT aKIMUTE Ha KOETO ca JonycHaTd Ha OduuunaneH nasap Wi KOUTO ce
TBHPryBaT Ha Perynupanure nasapu, 3a KOUTO ce TOBOPH B TOukH (i) u (ii) mo-rope, uim

ca W3MaJCHU WM TapaHTHPAaHW OT OPraHM3alMs, KOATO IOUIC)KHM Ha HAAEKICH HAA30p B CHOTBETCTBUE C
KpuTepunTe, ycraHoBeHH oT IIpaBoTto Ha OOIIHOCTTa, MM OT OPTaHHW3AIM, KOSITO € JUIbKHA Jla cra3Ba U
CHOTBETHO CBHOJIO/aBa MpaBHiaTa 3a JoO0po ymnpaslieHHE, cMATaHH oT Kommcusta 3a Hag3op Ha (pUHAHCOBUS
cexktop (“KH®C”) 3a moHe TONMKOBa CTPOTH, KOJIKOTO TE3H, ycTaHOBeHH OT IIpaBoTro Ha OOmMHOCTTa, KaTo
HalpuMep KpEeIUTHAa WHCTUTYNHS, KOATO MMa cejanuine B abpxaBa wieHka Ha OVICP u [IppkaBa, KosATO
ydacTBa B CrierimaiiHara rpyma 3a puHaHCOBH JeiicTBHs cpemry nparero Ha napu (“spxasa ot CI'®/1”), mmu

ca M3JaJIcHU OT JPYrH OpraHu, NpUHAAJIEkKaIH KbM Kareropuute, onoopenu or KHOC, npu ycnosue 4e kbM
MHBECTHLMHUTE B TaKWBa MHCTPYMEHTH C€ IpHJaraT MpaBWiia 3a 3alliTa Ha WHBECTHUTOPHUTE, EKBUBAJICHTHH Ha
TE3H, TIOCOYEHH B MPEAXOAHUTE TPH naparpada u Ipu ycioBue ye EMUTEHTBT € Apy)KeCTBO, YUUTO KalHTall U
pe3epBH Bb3IN3aT Ha MoHe ecet MuinoHa eBpo (10 000 000 eBpo) 1 KoeTo MpeAcTaBst U MyOJIMKyBa FOANIIHUTE
cH (PMHAHCOBHM OTYETH B CHOTBETCTBUE C yeTBbpTara nupektuBa 78/660/EMO, u e opuaudecko jiuie, KOeTo B
paMKuTe Ha Ipyla JIpyKecTBa, BKIIOYBAIa €IHO WJIM IOBedYe APYXKECTBa, ThpryBaHH Ha (oHAOBa Oopca, ce
3aHNMaBa ¢ (pHHAHCHpAHETO Ha IpylaTa WM € JHIE, KOETO ce 3aHNMaBa ¢ (PMHAHCHPAHETO Ha PA3IMIHU POPMHU
Ha CEKIOPUTU3AIINS, TTeUeNICINN OT IUKBHUAHA JIMHUS HAa OaHKHPAHE.

WHCTpyMEHTHTE HA MApUYHUS a3ap O3HAYaBaT MHCTPYMEHTH, KOUTO OOMKHOBEHO C€ ThPIyBaT HAa MApUYHUS
nas3ap M KOWTO Ca JMKBHIHHA M UMAT CTOMHOCT, KOSATO MOXe Ja ObJie TOYHO ONpeJiesieHa 1mo Besiko Bpeme. Kato
00III0 MPaBUIIO KPUTEPUAT “OOMKHOBEHO CE ThPIyBaT Ha MapUYHUs mMa3zap” 0OXBalla WHCTPYMEHTH, KOUTO MO
MPUHIAI KbM MOMEHTA Ha M3aBaHETO CHM MMAT MaJeXk CJICH MO-MaJIKo OT 397 IHU WM OCTaThueH Majexk CIICH
He ToBede OT 397 MHM, WIKM YHITO JOXOIHOCT PEIOBHO CE aKTyalu3upa Ha 0a3a Ha Ma3apHHUTE YCJIOBUS Haii-
MaJjKoO Ha BCekH 397 mHu.

@DOHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUUKO moBeue oT 10% OT HeTHUTE aKTHBHU Ha KOiTO U na ¢ [londoHna B

TPEXBHPINMHY [IEHHN KHIKA WA HHCTPYMEHTH Ha TMAPUYHUS Ta3ap, pasindHd OT TE3H, CIIOMEHATH B TOYKH OT (i) 10
(iv); n/unn

JsnoBe oT IlpennpusaTus 3a KOJeKTUBHO HHBECTHPAHE

v)

Hsmosere ot IMKUIILK, paspemenn ¢ Jupextua 2009/65/EC w/mnu npyrd NpeanpusTHs 3a KOJEKTHBHO
unsectupane (“TIKN”) mo cmuchia va Ynen 1, anunes 2, Touku a) u 6) Ha Jupexrusa 2009/65/EC, HezaBucuMo
JIaJIK ca yupeleHH B J[bpikaBa dieHKa WK B Ipyra IbpXKasa, IPH YCIOBHE Ye:

te3u apyru 1KY ca momyunnu pasperienne mo 3aKoHH, KOUTO MPEABIDKAAT, Y€ T€ MOJIekKaT Ha HaI30p, CUUTaH
ot Komucwusita 3a Hajzop Ha ¢unancoBus cekrop (“KH®C”) 3a ekBuBasieHTeH Ha TO3M, yCTaHOBEH OT [IpaBoTo
Ha OOIIHOCTTA, U Y€ € IOCTUTHATO JJOCTAThYHO J0OPO ChTPYAHNYECTBOTO MEX/Y HaI30pPHUTE OpraHy;

HUBOTO Ha 3amuTa Ha [IpuTexatenure Ha [lsanose B gpyrute ITIKU e ekBUBaNeHTHO Ha TOBA, KOETO CE€ OCUTYpSABA
Ha Ilpurexarenure Ha [sanose B INKUIILK, u mo-cneuuanHo mpaBuiaTta 3a OTHEISHETO Ha akTUBUTE, 3a
MOJI3BAHETO M TPEAOCTABSHETO HA 3a€MM Ha LIEHHW KHIDKA M NPOJAKOM Ha NPEXBBPIUMH LEHHU KHIXA U
UHCTPYMEHTHU Ha Iapu4iHus nasap, kouro ITIKM He mpurexxaBa, ca €KBUBAJICHTHU C U3UCKBAHUATA HA [lUpeKTHBa
2009/65/EC;

nertHocTTa Ha Apyrute IIKU ce orumra B mEeCTMECEYHH M TOAWIIHHM (UHAHCOBH OTYUETH, 3a J1a MOXE Ja ce
HaIpaBH OIICHKA Ha aKTUBUTE W 33bJDKEHUSATA, IPHUXOJUTE U ONEPAI[HTE TIPe3 OTICTHHS MIEPHO]T;

He moBede oT 10% o6mio ot aktuBute Ha [TKUIILK mm wHa npyrure IIKU (wam oT akTHBHTE Ha CHOTBETHHSA
noGOoH), YMeTO MPUIOONBaHE Ce IIEIH, MOTaT CBHIIACHO YUPEIUTCITHUTE UM JOKYMEHTH J1a CE€ MHBECTHPAT B
nsinose Ha apyru ITKHUIIIK u ITKA.

Ot donpa He Morar Ja ce chOMpaT TaKCH NMPHU MOKYIKa MM 00paTHO M3KyIyBaHe, ako DOHABT MHBECTHPA B

nsunose Ha npyru IIKUIILK w/mnn npyru [IKH, xouto ca ynpapisiBaHu, TUPEKTHO MIIM IO Jeneranus, oT MeHnKbpa
Ha MHBECTHIMHTE, OTTOBApSIL 3a YIPABIEHHETO HA aKTHBHTE Ha chOTBeTHUS [lomdoHa WM OT Ipyra KOMMIAHUS, C
KOSITO MEHHDKBPBT Ha MHBECTUIIMUTE WM Y TIPABISIBAIIOTO JPY)KECTBO Ca CBBP3aHM MOCPEACTBOM OOIIO yIpaBICHUE
WA KOHTPOJI, WM Ype3 CHIIECTBEHO MPSKO MM KOCBEHO JSUIOBO yYacTHe. Bb3HarpaxaeHue 3a yIpaBiIeHHE MOXE 1a
ce cobupa m Ha nBere HuBa (Pomma wm ITIKUIIIK/IIKM, B koWto ce WHBECTHUpa), HO OOMMAT pa3Mep Ha
BB3HArPAKICHUATA 32 YIpaBIeHUEe BbPXY YacTTa OT akTUBUTE, HHBecTHpaHu ot ®onaa B [TKUTILK/TIKU He Moxe nma
Hazasumasa 4% OT HETHUTE aKTHBH Ha FOAWHA /WA
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JIENO3UTH B KPSAUTHU UHCTUTYIIUHU

(vi) nmemo3uTd B KPEAWTHH MHCTHTYLHH, KOMTO CE€ M3IUIAINAT MPU MMOMCKBAHE WM MOTaT na OBbOaT OTTEIJICHHU, U C
Hajziex clie] He MoBede oT 12 Mecela, IPH YCIOBHE Y€ KPEeIWTHATA MHCTUTYLMS MMa ajpec Ha pericTpanus B
JbpikaBa 4ieHKa, a aKO aJpechT Ha PEerucTpanusiTa if ce HaMmpa B TpeTa JbpiKaBa, IPH YCIOBHE Ye KpeIUTHATA
MHCTUTYLHWS € JUIBXKHA Jla clia3Ba IpaBmia 3a NoOpo ympaeieHue, kouto crnopen KHOC ca moHe TonkoBa
CTPOTH, KOJIKOTO Te3H, ycTaHOBeHH OT IIpaBoTo Ha OOMIHOCTTA, KATO HANPUMep KPEeAWTHA MHCTUTYLHS, KOSTO
nuMa cemanmiie B nppykaBa wienka Ha OVCP u Ispxasa ot CT'®/] w/nm

DUHAHCOBH JIEPUBATUBHU HHCTPYMEHTHU

(vii) ¢uHAaHCOBHM NEepHBATHBHU WHCTPYMEHTH, BKIFOUHTEIHO PABHOCTONHH HHCTPYMEHTH, 3aIbDKCHHATA MO KOHUTO
Morar Aa ObJaT M3NBIHEHH Ype3 MaphyHo IulalaHe, gomycHatn Ha OdunuaneH nasap WM ThPryBaHU Ha
Perynupan mnasap, ceriacHo aepuHunuute B Toukd (i) u (ii) mo-rope; w/mnnm (QUHAHCOBU JIEPUBATUBHU
MHCTPYMEHTH, ThPTyBaHU Ha N3BbHOOpCOBH Ma3apu (over-the-counter) (“OTC nepuBatuBu”), MpU YCIOBUE YE:

- 0a30BUTE UM aKTHBU CE CHCTOSAT OT HHCTPYMEHTHTE, OMICAHU B MOATOYKH OT (i) mo (Vi), pUHAHCOBU MHICKCH,
JUXBEHH IPOICHTH, BaJyTHH KypCOBE WJIM BalyTH, B KouTO [loadoHmoBere Morar na MHBECTHPAT CHIIACHO
CBOWTE MHBECTHIIMOHHU TIOJIATHKHY,

- HacpemHuTe crpanu 1o caenkure ¢ OTC nepuBaTHBH ca HHCTHTYIHH, KOUTO TOAJICKAT HA HAEXKIICH HAaI30p H
crazaT KeM KaTteropuure, onobpenu or KHOC, u

- OTC nepuBaTHBHTE MOAJCKAT HA HAACKIHA M MOJIS)KAIIA HA MIPOBEPKA C)KEIHEBHA OIICHKAa M MOraT Ja Obaar
MPOAAJICHU, JTUKBUAMPAHUA WM 3aKpUTH 4pe3 o(ceToBa CHENKa IO BCSIKO BpPEME IO TAXHATA CIPaBEINBa
CTOMHOCT MO MHULIMATHBA HAa PoHIa.

DuHAHCOBUTE ICPUBATUBHHU CICIKHM MOTAT Jla CE M3IIO3BAT C LeJ Xe/UKUPAaHe HA WHBECTHLIUOHHNTE TTO3UINU
i e()eKTHBHO yNpaBIeHUE Ha MOpTQeiin.

HO,H(i)OH,I[OBeTC Morart aa M3I10J3BaT BCUYKH (I)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3PCILICHU OT 3dKOHUTE
Ha .HIOKCGM6pr nin oT AKTOBGTC, U3AaZICHNU OT HAA30pHUA OpraH B H}OKC€M6pr u Haﬁ-Beqe, HO HC€ CaMO, CICIHHUTEC
(I)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU U TCXHUKU:

— (uHaHCOBU JIepMBATUBHM MHCTPYMEHTH, CBBP3aHHU C JIBWKEHHETO Ha I1a3apa, Karo KOJI M MYT OIILHUH,
cyarnoBe WiIM (QIOYBPCHU JIOTOBOPH BBbPXY LEHHU KHW)KA, WHJAEKCH, KOUIHWUIM WM JPYrd BHUJIOBE
(bMHAHCOBH UHCTPYMEHTH;

— (uHaHCOBU JEepUBATHBHU MHCTPYMEHTH, CBbP3aHU C BAJIyTHUTE KoJieOaHHs, KaTo (GOpybpAHU BaIyTHH
JIOTOBOPY HJIM KOJI M IyT OINLUH 32 BaJyTH, BaJlyTHU CyaroBe, OPYbPIHH CIEIIKH C YYKAU BaIyTH,
3aMecTBamo xemxupane (proxy hedging), mpu xoero I[ToxdounsT xemkupa Pedepentrara Banyra (wim
OeHYMapK, WK BaJyTHa ekcrosunus Ha [loxdonna) cpelry eKcno3uuus B AajieHa BalyTa, KaTo NpoJaBa
(wmm 3akyIyBa) Ipyra BadyTa, TACHO CBBp3aHa C IOCIeTHATa, KPhCTOCAHO xemxupane (cross hedging),
npu koero I[londoHapT npoaaBa BamtyTa, B KOSTO MMa €KCHO3ULMS M 3aKyllyBa IOBEYE Ipyra BalyTa, B
kosito IlogoHABT MOXe CBIIO JAa HMMa EKCIIO3MLMs, Karo HHMBOTO Ha ©a3oBara BallyTa OCTaBa
HEMPOMEHEHO, KaKTO U IPEIBapUTE]IHO XE/DKUpaHe, IPH KOETO PEIICHHUEeTO lla C€ OTBOPH MO3UIHS B
JlafieHa BaJlyTa W pEIIeHHeTO Ja ce AbpkarT B noptdeiina Ha [loxndonma onpeneneHn LEHHH KHIXKA,
JICHOMUHHPaHH B Ta3H BaJlyTa, ca HE3aBUCHMHU.

IMoauTHKa Mo o0e3meyeHust

Korarto IloadonmoBere ca CKIFOYWIN WU3BBH OOpcoBa clenika ¢ ()MHAHCOB JCPUBATUB, MOXE Ja ObJC H3IOJI3BAHO
oOe3rieveHue, 3a 1a ce HaMalld PUCKa OT €KCIO3HIUSA KbM O00paTHATa CTpaHa, KaTo CIeBa Ja Ca U3NBIHCHUE CICTHUTE
YCIIOBUSL:

° CobriracHo MMPpUIOKUMOTO H}OKCGM6prCKO 3aKOHOJATCJICTBO CaMO CJIICIHHUTC BUIOBEC 00e3ImeyeHnss Morar Ja
6’I),Z[aT HM3II0JI3BAaHU, 3a J1a CC HaMaJld pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JIuKBUIHM aKTHBW, BKIIOYHTEIHO Tapu B Opod M KpPaTKOCPOYHM OAaHKOBH CEpTUHUKATH U
MHCTPYMEHTH Ha TIapW4YHUS Ta3ap, KakTo ca omnpenenenu B JupextuBa 2007/16/EC; kpeautHa HOTa
WJIN TapaHIMs Ha TBPBO ITOMCKBAaHE M3/a/icHa OT MbPBOKIACHA KPEAUTHA HHCTUTYNNS, HECBBP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 CKBUBAJIICHTHHU Ha JIMKBUJHU aKTHUBH.

- OOnurauuy, eMUTHpPaHU WIH TapaHTHpaHu oT ctpaHa wieHka Ha OVICP nnm Ha TEXHM MECTHH
Jbp’KaBHU OpraHy WJIM MHOTOHALMOHAIHN MHCTUTYLIUH M MIPEANpUsTHS b cdepa Ha neitHoct B EC,
PETUOHAIHO UM CBETOBHO HUBO.
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- AKIOMHW WM JSUIOBE, EMHUTHPAaHU OT (POHAOBE MapwycH masap, u3uucisBamu exenneBHa HCA u ¢
IIPUCHEH pelTUHT 0T AAA UM €KBUBAJECHTHUTE MY.

- Axuwmm wmm ganose, m3gagern ot [IKMIILK, naBecTupany npeAnMHO B OOJHUTaIiiy, EMATHPAHN W
rapaHTHPaHU OT IIBPBOKJIACEH EMHUTEHT, IPEIOCTABAIIN aJCKBAaTHA JIMKBUAHOCT WIH aKIUH, IPUETH
WIN THPTYBaHHU Ha PEryJHpaH IMazap Ha cTpaHa wieHka Ha EC mimm Ha Oopca Ha cTpaHa WieHKa Ha
OUCP, npu monoxeHne, e Te3H aKIUH ca BKIIOUYEHH B OCHOBEH MHJIEKC.

Bcesiko momyueno obe3neueHne, pa3IndHo OT mapu B Opoii, TpsdBa qa Obae BUCOKO JTUKBUAHO M THPTYBaHO Ha
peryinupaH Iaszap WiIM MHOTOCTpaHHAa ThProBa CUCTEMa C IIPO3padyHO IeHooOpa3yBaHe, 3a Ja Moxe jJa Obae
IpoJafeHo ObP30 Ha IieHa ONM3Ka OO CTOMHOCTTA mpexu npoaaxoata. IlomyueHo obesnedeHHe ChIO Taka
TpsiOBa 1a Ob/ie B CHOTBETCTBHUE ¢ MpoBu3uKTe Ha Ui 48 ot 3akona ot 2010r.

IonyueHo oGe3iieTeHue e OB OIECHABAHO IMOHE BEIHBXK JHEBHO. AKTHBHM, KOMTO IOKa3BaT BHCOKA
BOJIATWJTHOCT Ha I[eHATa HsIMa Ja ObJaT MpUeMaHu 3a o0e3leueHre, OCBEH aKo HE ca MPUIIOKEHU ChOTBETHO
MOJIXOISIIIUTE KOHCEpBaTUBHU haircuts.

VYupasnsBanoro JpykecTBo Lie npuiara ciefHute haircuts, kouTo me 0baat perysisipHO POBEpsSBaHH 32
a/IeKBaTHOCT M HAIJIEKHO aJaNTHPaHHU, KOTaTo € He0OXOIMMO:

PeiiTUHT HAa eMuCHA 32 ABJITOBU OcrarbyeH Cysepenn dpyru
HEeHHH KHIKA MAaTypUTET €MHTEHTH
< 1 roguna 0.5% 1%
IAAA to AA-/A-1 > 1rox. <5ron. 2% 4%
> 5 ronuan 4% 8%
A+ to BBB-/ < 1 ronunu 1% 2%
A-2/A-3/P-3 1 HepeTHHIOBaHU > 1 rox. <5ron. 3% 6%
0AHKOBH LICHHU KHIDKA > 5 roHHH 6% 12%
IAKIIMIM OT CBETOBEH UHIEKC 15%
Ipyru akuuu 25%

HKHHHK(UC'TS)/BS&I/IMHI/I (I)OHZ[OBG Haii-BucokusT haerUt, IMPUIIOKUM 34 ICHHA KHUT'A OT

¢doHIa
[Tapu B Opoii B chlaTa BamyTa 0%
[Tapu B Opoii B mpyra BaixyTa Ho 5%

HOJ'Iy‘ICHI/ITe o0e3reueHus TpH6Ba Ja €ca OT BUCOKO Ka4y€CTBO.

O6e3neuenune nonyyeno ot [loadonaa, TpsioBa ga Obje U3AaCHO OT OPUIUYECKO JIUIE, KOETO € HE3aBUCHMO
oT obOpaTHaTa CTpaHa W CE€ OuYaKBa Jia He MMOKa3Ba BHCOKA B3aMMOBPB3KAa C MPEJCTABIHETO HA OOpaTHATAa
CTpaHa.

O06e3neyeHneTo TPsAOBA fa € JOCTAThYHO AUBEPCUDHUIIMPAHO 110 OTHOIICHHE Ha IbpKaBa, [a3apu U CMUTCHTH.
KpI/ITepI/II/ITe 3a OJOoCTaTb4yHa JII/IBepCI/Iq)I/IKaHI/IS{ II0 OTHOILICHHEC Ha KOHHCHTpaHI/Iﬂ Ha EMUTCHTU CC CUHUTa 3a
u3nbiiHeHa, ako [loadoHma moaydn oT oOpaTHa CTpaHa Ha W3BHH OOPCOBA JACPHUBATHBHA TPAH3AKIKS, KOIIHUIA
oT obe3meueHus ¢ MakCHMalHa E€KCIO3WIus KbM ompeseneH emuteHT oT 20% ot HeroBatra HCA. Korato
IondoHn € ¢ eKCmo3uIHs KbM Pa3IndHU O0paTHH CTPaHU, PAa3IMYHUTE KOITHHUIIA OT 00e3IeveHus TpsOBa a ce
o0eauHAT, 3a na ce m3uuciu 20% orpaHuyYeHHE 3a EKCHO3HIUS KbM OTJACICH EMUTCHT. B HapylieHue Ha
npenxonnoro, IloxdoHn Moxe na Obe HABIHO OOE3MEYCH B PA3IMYHH IMPEXBBPIMNMU ICHHU KHIDKA U
WHCTPYMEHTH HA TAapUYCH Ma3ap, €MUTHUPAHH WIM TapaHTUPaHU OT CTpaHA-WICHKAa, ¢IHA WM TOBEYE OT
WHCTUTYLMUTE W, TPETa IbpKaBa WIM MyONMYHA MEXIYHAPOJHA MHCTUTYIHS, KbM KOSTO CTpaHaTa-4iCHKa
MPUHAICKHU, B cinydail e [TogdoHabT momyyn MpEeXBBHPIMMHU IICHHH KHIXKA OT HAN-Mallko IIECT pa3iInyHU
EMUTCHTH U TPEXBBPJIMMHU IIEHHU KHIDKA OT BCSAKA €Ha eMHUCHs He TpsOBa aa HajsumraBat mosede oT 30% ot
Hernarta croitHocT Ha aktuBuTe Ha Ilomponma. CrpaHUTE-UJICHKH W TPETH ABPKABH, SMHUTHPAIIH WIIH
rapaHTHpAIIN NEeHHN KHIDKa, KOUTO [TondoHIBT € BR3MOXKHO /1a mpreMe Kato obesrnedenue 3a noseue ot 20%
OT HeroBaTa HETHa CTOMHOCT Ha aktuBuTe ca: ['epmanus, ®panuus, Hopserus, benrus, Vcnanus, Uranus,
Asctpus, [lIBeitnapus, ObenquneHo kpaictso u CAILL.
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IIpu mpomsiHa Ha coOcTBEHOCTTa, 00E3MeUYeHNeTO TpsiOBa Ja ce cbxpaHsBa oT banka Jlemosutap. 3a apyru
BUJIOBE JOT'OBOPH O 00e3IIeUeHHUs, 00e3NeYeHHEeTO 11ie ce ChXxpaHsaBa oT baHkara Jleno3urap Ha TpeTa cTpaHa,
KOATO € IPeIMeT Ha OJaroHagekIeH HaI30p U KOATO € HEeCBbP3aHa C MPEIOCTABSILINS 00e3IeUeHUETO.

[MomyueHoTo obe3mnedeHne TpsiOBa a € B ChbCTOAHME Na OBbe HAITBIHO IMPUIOKEHO B Aeiictue ot [loadonna
10 BCSAKO BpeMe 0e3 yBeZoMsBaHE WK 0J00peHHe OT oOpaTHaTa CTpaHa.

[Nonmydenu oGe3mnedeHus! pa3MyHU OT Hapu B Opoil He TpsOBa na ObOaT NpoJaBaHH, PEUHBECTHPAHU WIH
MIOCTaBSIHU B 3aJI0T.

[Nony4denu obe3nedeHus — napy B Opoii TpsiOBa eTMHCTBEHO:

- Jla ObJar ocTaBeHU Ha JETIO3UTH C KPEIUTHU MHCTUTYINH, IUIATUMH TIPH ITOUCKBAHE WIIH C MPaBO J1a
ObaaT M3TErTICHN U IaJIeKUpaIy 3a He 1moBede oT 12 Mecela, KaTo KpeIUTHATa HHCTUTYIHS TPsAOBa
Jla € ¢ aJpec Ha peructpanus B crpaHa wieHka Ha EC wmu Tpera cTpaHa, IpH IOJIOKEHUE Y€ € 00EKT
Ha OJlaroHafie)XJHM TIpaBWia, CYCTEHH OT KOMIETCHTHHUTE OpraHM Ha CTpaHaTa WICHKAa Ha
peructpauus Ha [IKUIIIK kaTo eKBUBalIEHTHU Ha T€3U pa3nucaHd B EBponeiickuTe perynanuu.
- Jla ca MHBECTHpPAHH B IbP>KaBHHU OOJIUTAIIMN OT BUCOKO KA4E€CTBO
- Jla ce u3nom3BaT 3a LenuTe Ha 0OPaTHU PETo CAENKH, IPH MOJIOKEHHE Ye ca ¢ KPeIUTHH HHCTUTYIUH,
obext Ha OmaroHazexaeH Hamzop u ye [IKUIILK e B chcTOsIHME Ma M3HMCKBA MO BCSKO BpeEMeE
IIbJIHATa CyMa OT IapuTe B Opoil ¢ HaTpymnBaHe;
- UuBectupaHum B KpaTKkocpouHH (POHIOBE NHapW4eH Ma3ap KakTo € ONKMCAaHO B yKa3aHHATa Ha
00IIONPUETOTO OmpeesicHue 3a EBponelicku poHa mapuyeH masap.
PuckoBere CBBp3aHM C YIpaBIEHHETO Ha OOE3MeYEeHHe, KaTo ONEpaTHBEH M IIpaBeH pPHCK, LIie Obaar
UIeHTU(HUIUPAHY, YIPaBIIBaHW M HaMaJsgBaHHM CBIVIACHO IIpolieca Ha ymnpasieHne Ha pucka (IIpomec Ha
ynpasieHue Ha pucka [1YP) ma Ynpasmsasamoro JpyxectBo mo otHomeHue Ha @oHma.

PeunBectupano obe3nedenue ot napu B Opoit TpsOBa a Obe JUBEPCUPHUIMPAHO CHIVIACHO M3UCKBAHHATA 32
JIUBepCUUKALS, TPUIIOKUMH 32 00€3MeUEHHs Pa3IMIHU OT apH B OpoOit.

PeunBectupane Ha o0e3neueHe HOCH PUCKa OT 3aryba Ha mapu. [10-KOHKPETHO, OCHOBHUTE PHCKOBE
MPOU3THYAIIK OT PSHMHBECTHPAHETO HA 00E3MEeUYCHHUS B IIAPH B OPOIA ca KPEAUTEH PHCK U PUCK OT
KOHIIeHTpaIus. Te3u puckoBe ce HaOJIOAaBaT U YIIPABJIABAT HA PeryssipHa 6as3a, Thil KaTo momaaat B cdepara
Ha ITYP.

4.2. OrpaHu4eHHs NPH HHBECTHPAHEe, MPHUJIOKAMH KBM JA0NMYCTUMHUTE AKTHBHU

CJ'IG,HHI/ITC OIrpaHUYCHUA CC€ NpWiIaraT KbM JOIMYCTUMUTC aKTHUBU, IIOCOYCHHU B naparpa(b 4.1.:

HDGXB'LI)IH/IMI/I NCHHU KHW)XA U HHCTPYMCHTH HA NMApUYHUIA 11a3ap

a)
6)

2)

He moseue ot 10% ot HeTtHuTE akTHBH Ha fganeH IloadoHa morar na ObJaT MHBECTHPAHU B MPEXBBPINMU
[IEHHU KHWKa WM MHCTPYMEHTH Ha MapuIHUSA M1a3ap, U3/1aJIeHU OT €IHA U ChIlla OpTaHU3aIHs.

OcBeH ToBa, koraro pnageH IloadoHn mNpuTekaBa WHBECTHIIMM B TPEXBHPJIMMU IIEHHW KHIDKA WIIH
WHCTPYMEHTH Ha MapU4yHUS Ma3ap Ha Pa3IMUHU €MHUTEHTH, MPU KOETO MHBECTHIIMUTE B WHCTPYMEHTH Ha
OTJICIIHUTE EMHUTCHTH HAAXBBPIAT 5% OT HETHHTE aKTHBH Ha To3H [loadoHn, oOmusaT cOOp HA BCHYKU TE3H
WHBECTHIIUH He TpsiOBa na HaaxBbpiia 40% OT CTOMHOCTTA Ha HETHUTE akTUBU Ha [loadoHma.

Orpannyenuero ot 10%, nocoyeHo B MoATouKa (a) Mo-rope Moxke 1a Ob/ie HaMaJIeHO MakCUMyM 10 35% mo
OTHOUIEHHE Ha MPEXBBPJIMMUTE UEHHH KHW)Ka U MHCTPYMEHTH Ha MapUyYHUsA Ia3zap, KOUTO ca M3Aa/leHUu WIH
rapaHTUpaHu oT J[ppkaBa WieHKa, OT HEWHU MECTHH OpraHH, OT Apyra PaspeiieHa 1bpxkaBa Wid OT IyOInIHa
MEXAyHapoHa OpraHU3aIus, B KOSTO WICHYBAT €HA WM MmoBede J[bpKaBH WICHKH, KaTO HE € He0OX0IuMO
Te3W LEHHW KHIDKA Ja ce B3eMaT NpEeABH] IIPH HM3YMCISIBaHETO Ha orpaHmdeHuero ot 40%, mocodeHo B
roarouka (0).

He3zasucumo om ozpanuuenusama, nocouenu 6 noomouxu (a) (6) u (8) no-zope, na eécexu Ilooghono e
paspeuieno 0a uneecmupa, é CbOmeenicmeue ¢ NPUHYURA 3a pasnpedeneHue Ha pucka, 00 100% om
ceoume HemHU AKMUGU 6 PA3IUYHU RPEXELPIAUMU UEHHU KHUMCA U UHCMPYMEHmMU HA NAPUYHUA na3ap,
u3zoadenu unu 2apanmupanu om /[opiicasa uieHKa, eOUr Uau nogeye On HellHu MECHIHU OP2aHLl, Om 6CAKA
opyza /Ivporcasa unenka na Opzanuzayuama 3a UKOHOMUYECKO compyoHuiecmeo u pazsumue (“OUCP”),
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I20 unu Cunzanyp unu om nyoauuna mexcoyHapooOHa Op2anu3ayus, 6 KOAmo 4ieHyeam eOHa Uiu noseue
JTwporcagu unenku, npu yciosue ue (i) me3u yeHHu KHUMNCA ca OM noHe wiecm paznuunu emucuu u (ii)
UeHHUMme KHUXMCA OMm eOHA eMUcua He npedcmaenaeam nogeue om 30% om odugume Hemnume aKmueu Ha
mosu Ilooghono.

o) OrpanngenneTo ot 10%, mocodeHo B MOATOUKA (a) Mo-Tope MOXKe J1a Ob/Ie HaMaJeHO MakCHMyM 10 25% 1o
OTHOIICHHE Ha HSIKOW JBJITOBH IIEHHH KHM)KA, aKO TE Ca EMUTHUPaHH OT KPEAUTHU WHCTUTYLUHU C aapec Ha
yrnpaBieHue B JIbpikaBa 4wieHKAa, KOMTO IO 3aKOH MOJUICKAT Ha CIELUaNeH NyOJnueH Haa30p, el J1a
3alIUTH NPUTEKATSIUTE HA JABJITOBH LIEHHU KHIKA. [0-Ccrienuanto, CyMUTe, MPOU3THYAIIHN OT EMUTHPAHETO
HA TAaKWBa JIBIITOBU [ICHHU KHWKa, TPsiOBa CHIJIACHO 3aKOHA Jla CE€ MHBECTHPAT B aKTHUBHU, KOUTO IO BPEME Ha
LIeJIMS TICPUO]] Ha BAJTUITHOCT Ha TE3U JBJITOBH IICHHU KHIDKA MOTAT Ja MOKPUAT 3ab/DKCHUSTA, TIPOU3TUIAIITH
OT IBJITOBUTE IICHHH KHMXAa, U KOWTO, B CIy4all Ha HECHCTOSATCTHOCT HA E€MHUTCHTA, IIEC CC W3MOJI3BAT 3a
MPEIOYTUTEITHO Bh3CTAHOBSIBAHETO HA IIABHUIATA U IJIAIAHE HA HATPYIIAHUTE JTMXBH.

He e HyXHO Te3u IBJITOBM IIEHHM KHIDKA Ja C€ B3eMaT NpEeABUJ MPU HU3IYUCIABAHETO Ha
orpaandeHuero ot 40%, mocoyeHo B moxrouka (0). Ho xoraro mamen Iloadona mpuTekaBa WHBECTUIINH B
TaKWBa IBITOBU IIECHHU KHIXKA, M3IaJCHN OT KOHTO W J1a € EMHUTEHT, BCIKA OT KOUTO caMa HaaxXBBpisd 5% ot
HeTHUTE akTUBHU Ha [loadonnaa, oOmmaT cOop OT BCHYKHM Te3W WHBSCTHLWH He TpsiOBa na HagxBbpisd 80% or
o0mms pa3Mep Ha HeTHUTE akTHBH Ha [loxdonna.

e) 0e3 nma ce HapylIlaBaT OTpPaHMYEHHUSTA, MOCOYEHH B MoxaTodka (0), orpanmdeHnero ot 10%, mocodeHo B
moITOYKa (&) Mo-rope ce HamassiBa 10 MakcuMyM 20% 3a UHBECTHUIIMH B JSUTOBH IICHHH KHIDKA W/WIH JBJITOBU
IOCHHU KHHXXa, U3JaJICHU OT CIWH U ChIl CMHUTCHT, KOIraTO IICJITAa HA MHBCCTHIIMOHHATA IIOJIMTUKA Ha JaJCH
IMoadoun e na Bb3Mpou3BEe ChCTaBa Ha ONpEAEICH WHAEKC OT ASJIOBU WM JIBITOBH IIGHHH KHIKA, KOTaTO
TO3u UHJEKC ce 0100psiBa or KHDC, nopaau ToBa ye:

—  CBCTaBBT Ha WHJAEKCA € JOCTATHYHO TUBCPCUPHUIINPAH,
—  HMHICKCHT IpPEACTaBIsABA aICKBATEH ITOKA3aTel 3a IMasapa, 3a KOWTO ce OTHACH,
—  TOH e myOJIMKYBaH MO TOIXO/IAI] HAYHH.

ToBa orpaHnveHue, MOCOYEHO B €), MBbPBH Maparpad e moBumieH 10 35%, Koraro ce OKake, 4e TOBa €
OTIPaBJAHO TOPaJM M3KIIOUNTEIHN Ia3apHU YCIIOBHS, OCOOCHO Ha PEryJHpaHu Ia3apH, Ha KOMTO CHIHO JOMHUHHPAT
OTIpe/ieIeH! NPEXBBPINMHU IIEHHN KHIDKA FUTH MHCTPYMEHTH Ha TMapHuyHUS na3ap. MHBeCTHpaHETO 1O TO3M pa3Mep ce
paspelaBa caMo 3a €IMHUYEH EMHUTEHT.

He e HyXHO IIGHHHTE KHHXKA, [IOCOYEHU B MOATOYKA (€), Ja ce B3eMaT HpeABUA INPHU H3YHUCIABAHETO Ha
orpannuenueTo ot 40%, ycTaHoBeHO B moATOYKa (0).

JIs10Be B IpeipHATHS 32 KOJICKTHBHO MHBECTHPAHE

x) [ondonnoBere, YNUTO MHBECTHUIIMOHHU TIOJNUTHKH TpeABIKAAT mHBecTHpane riaBuo B [IKUIIIK u apyru
KW, ne morat na unBectupar noseye oT 20% OT CBOUTE HETHH aKTUBU B LIEHHM KHI)KAa Ha €IHU U CHILU
NKUIIIK wmm [TKHA.

3a nenurte Ha Tasu pasnopenda Bceku moadona Ha [TKUITLK wmm ITKU ¢ MHOKeCTBO MOAGOHAOBE Ce CUUTA
3a OTAEJICH CMHUTEHT, MPH YCJIOBHE Y€ NMPUHIMITBT HA Pa3/ciCHHE Ha 33Ib/DKCHUATA HAa OTIACIHHTE MOA(OHIOBE CE
cra3Ba 10 OTHOIICHUE HA TPETH CTPAHH.

IMondonnoBere, YMUTO MHBECTUIIMOHHM ITONWUTHKHU IMpeaBibkaaT maBectupane riaasHo B [IKUIILK u apyru
I[NKU we morat na uasectupat nmoseue ot 30% ot ceoute HeTHH akTuBH B [IKU (T.e. momyctumu [TKU, kouto He MoraT

na ce kpanu¢unupar karo [TKUIILIK).

He e HyxHo 6azoBure aktusy, abpxanu ot IIKUIILK nim npyrute IIKU, B xouto [Tondonast nuBecTHpa, 1a
ce B3eMar Mo BHUMaHME IPH NPWJIaraHeTo Ha MHBECTHLIMOHHNUTE OTPaHUYEHHs, IOCO4YeHH B maparpad 4.2.

Jleno3uTH B KPEAUTHA HHCTUTYITHA

3) He moseue ot 20% ot HerHHWTe akTWBH Ha Bceku llomdonm morar ma OboaT MHBECTHPAHW B JETIO3UTH,
HANpaBeHH B €[HA U ChI[a HHCTUTYLIUSI.

dunaHCOBU ACPUBATHBHU UHCTPYMCHTU
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PuckoBara excnozunus Ha Donga kpM HacpemrHara cTpaHa 1o caenka ¢ OTC nepuBaTUBM HE MOXE KaTo
obma cyma na Haapuimasa 10% ot HeTHHTe akTuBM Ha aaneH Iloadonn, xoraro HacpemiHara cTpaHa e
KpeIuTHAa HHCTUTYNHS, IOCOYEHa ITo-Tope B moarouka 4.1 (vi) nim 5% B ocTaHanuTe cirydan.

I'moGanHaTa eKCIO3WIMSA B JCPUBATHBH HE MOXKE [a HaaBWINaBa oOIIMs pa3Mep Ha HETHUTE aKTHBH Ha
Hondonna.

I'mobannaTa excro3uims Ha 0a30BUTE aKTUBHM He TpsOBa Ja HaJBHIIABA MHBECTHLMOHHHTE OIPaHUYCHUS,
MIOCOYEHH B IOATOUKH (a), (0), (B), (1), (3), (1), (k) 1 (). bazoBuTe aKTHBM NpH IePUBATUBHUTE HHCTPYMEHTH,
0asupamn ce Ha WHICKCH, HE CE OTYMTAT BBbB BpPb3KAa C HMHBECTUIMOHHUTE OTPAaHMYEHUs, MOCOYCHU B

noarouk (a), (6), (), (1), (3), (n), (k) u ().

Korato MPCXBBPJIMMU 1LCHHU KHHWXKA WJIW HWHCTPYMCHTU Ha IMMapUYHHA Mas3ap BKIOYBAT ACPHUBATUBCH

HWHCTPYMCHT, MOCJICIAHUAT TpHGBa Ja C€ B3CMC II0J BHHMaHHC C OINICA CIIa3BaHCTO Ha M3HWCKBAHUATA Ha
TOPCIIOCOYUCHUTC OIrPAHNYICHUA.

Besxko PCUHBECTHPAHC HA MNOJYYCHO obe3reueHue B napu B 6p01>i 34 pCIIO CACJIKM WJIM OTAABAHC HA3acM Ha

IICHHU KHHXXa Tpﬂ6Ba Ja 6’5,[[6 BKJIIOUEHO B H3YHCICHUETO Ha Ti100aiHaTa CKCIIO3UIIUA.

EKCHOSI/IHI/ISITa CC M34YMCJIsBA, KATO CC B3EMa 110 BHUMAHHE TCKYyIlaTa CTOHHOCT Ha 0a30BUTE AKTHUBH, PUCKA

OT HCU3I'BJIHCHUE Ha HacpeliHaTa CTpaHa, 6’I)I[CL[II/ITC na3zapHu ABHMKCHHSA U BPEMETO, KOECTO OCTaBa 3a 3aTBapsAHC Ha
TIO3ULUHUTC.

MakcumanHa eKCIo3UlUs KbM CIMH CMHUTCHT

K)

Huxoit [Tondonn He Moke Ja KOMOMHHpa, KOraTo TOBa IIe JOBeIe IO WHBeCTHpaHe Ha mosede oT 20% oT
HETHHUTE MY aKTHBH B €IHA OPTaHU3AIUS BCIKO OT CIICTHUTE:

- MHBECTHLHUH B NPEXBBPIUMHU LIEHHU KHIDKA WJIM MHCTPYMEHTH Ha IapU4HUs I1a3ap, M3JaJIeHd OT €IWH
€MHTEHT, CTIPsIMO KouTo ce npuiara 10% orpaHnveHue 3a eJMH EeMUTEHT, IIOCOYEHO B MOATOYKA (a)
n/unu

- JIeTIO3WTH TIPH ChIaTa HHCTUTYIH, CIIPSIMO KOUTO C€ IpHiIara OrpaHMYeHHUEeTo, TOCOUYEHO B MOATOYKA (3)
n/unu

- excno3urmu no caenku ¢ OTC nmepuBaTHBH CKIIOUEHH CBC ChIIaTa OpraHMU3aLUs, CIPSIMO KOMTO Ce
npuiarat 10%, ceoTBeTHO 5% OrpaHHYEHUS 32 €AHAa HHCTUTYIHS, IOCOYEHH B MOATOYKA (M)

Huxoit mondoH He MOke 1a KOMOWHHpa:

- WHBECTHLHUH B NPEXBBPIMMH LIEHHN KHIDKA WJIM MHCTPYMEHTH Ha TApHYHUS Ia3ap, W3JaJeHH OT €IUH
€MHTEHT, CTIPSIMO KOHMTO ce npuiara 35% orpaHnveHue 3a eJMH EeMUTEHT, TI0COYEHO B MOJTOYKA (B)
n/unu

- WHBECTHIMH B ONPEAEICHU IBITOBH IICHHM KHWKA, W3JaJ€HN OT CHIIUS EMHTEHT, CIPSIMO KOHWTO ce
mpuiara 25% orpaHn4eHue 3a eMH eMHTEHT, IOCOYCHO B MMOATOYKA (1)
n/unm

- JIeNO3WTH IIPH ChIaTa WHCTUTYNHS, COpsAMO KouTo ce mpriara 20% orpanudeHne 3a eHa OpraHH3aIus,
MMOCOYEHO B TIOJITOUKA (3)
n/unm

- ekcno3unuu no caenku ¢ OTC pepuBaTHBHU Che ChIATAa OpraHU3alys, COpsMO KOUTO ce npuiaratr 10%,
CBOTBETHO 5% OrpaHMYeHHs 3a eHAa HHCTUTYLHS, TIOCOYECHH B MOATOYKA (i),
IIPHU KOETO T€3U MHBECTHUIIMU 3a€AHO HAAXBBPIAT 35% OT HETHUTE My aKTHBH.

JlomycTrMUY aKTUBY U3AaJCHU OT €IHA M ChIlla rpyIa

)

KommnanuuTe, KOUTO ca BKJIIOYEHH B €HA W ChUIA IPyla OPU M3TOTBSHETO HA KOHCOJIMIMPAHU (HUHAHCOBH
oTdeTH 1o cMmuchia Ha JlupektuBa 83/349/EVO nnu B ChOTBETCTBHE C MPU3HATH MEXKTyHAPOIHU CICTOBOIHH
CTaH/AaPTH, CE Pa3IJIeKIAT KaTo e[Ha OpraHu3alus [PU ONPEeIsiHe HAa ChOTBETCTBUETO C MHBECTHUIIMOHHHUTE
OrpaHMYEHHs, TIOCOUEHH B MOATOUKH (a), (6), (B), (1), (3), (1) u (K).

Bcexku [Mondonn moxe ma nuaBectupa 10 20% OT HETHHUTE CH aKTHBU B NPEXBBPIMMHU LIEHHHW KHIKA ¥/FIIH
WHCTPYMCHTH Ha NMAapUYHHS Na3ap B paMKUTE HA ChINATa IPyIIa.
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OI‘DaHI/ILleHI/IH 3a HDI/IZ[06I/IBaHe oT EMUTEHT Ha JONYCTUMHU aKTUBHU

H) DOoHIBT HAMA [1A:

mpuao0MBa akIMY ¢ MPaBO Ha Ii1ac, KOUTO Omxa nanu Ha PoHzaa npaBeH WM (GpakTHIECKH KOHTPOI WIN
BB3MOKHOCT 3a YIPa)KHABAaHE HA 3HAUYUTEIHO BIMAHUE BEPXY YIPABICHUETO HA EMUTEHTA;

npuTexana, upe3 HATo enuH [londonn nmm upe3 Ponpa xaro 1su10, moseue ot 10% oT akmuuTe 6€3 mpaBo
Ha TJ1ac Ha KOUTO U 1a ¢ EMuTeHT;

mpuTekaBa, upe3 HuTo eauH [loadonn nm ape3 onna kato 110, mosede ot 10% OT ABATOBHUTE IICHHU
KHWKa Ha KOMTO U 1a € EMUTeHT;

npuTexana, uype3 HuTo enuH [londonna mmm upez onna kato 115510, noseve ot 10% OT MHCTPYMEHTHUTE Ha
MapU4HUA Na3ap Ha Koiito u ga e EMuTeHt;

npuTexana, upe3 HuTo equH [londounn mm upes Gonza kaTo 115110, ToBeye OT 25% OT IsUI0BETE Ha €HO
n cpmo [TKUITHUK wmn npyro KM (kato Tyk ce BKJIIOYBAT BCHYKH HETOBH MOJ(OHIOBE), B KOETO
HUHBECTHpA.

OrpaHHYeHNATA, TOCOUYEHH B TPETO, YSTBBPTO U METO MPEIUIOKCHNE MOTAT Jla He CE B3eMarT I10]] BHUMAHHUE T10
BpeMe Ha MPHI0OMBAHETO, aKO KbM TO3M MOMEHT 00I1aTa cCymMa Ha JIBJITOBHTE ICHHN KHIKA WJIM HA MHCTPYMEHTHUTE Ha
mapuvHAA masap, wind Ha gsanoBere B IIKUITIK/TIKY, unn HeTHaTa cyMa Ha M3JaJCHUTE MHCTPYMECHTH HE MOXKE Ja
OBbJle N3UNCIICHA.

TaBaHI/ITe, OIPCACIICHU IMO-TOPE HE CC MpuJiaraT no OTHOUMICHUEC Ha:

NIPEXBBPJIMMU 1ICHHM KHUXXKAa U MHCTPYMEHTH HA NApU4YHUA [a3ap, WU3JaJ€HU WU TapaHTUPAaHU OT
JbprxaBa 4lIeHKa WIK HEHHU MECTHU OPIaHY;

NIPEXBBPIIMMHU LIECHHU KHW)KAa U MHCTPYMEHTH Ha MApUYHMsS Na3ap, U3LAJCHU WIM FapaHTUPAHU OT Apyra
Paspemena qpprkaBa, KosATO He € JIbpikaBa 4ICHKa;

MPEXBBPIMMU LEHHH KHM)KA M HMHCTPYMEHTH Ha IAapUYHUS Ma3ap, M3JaJCHU WIM TapaHTHUPaHU OT
myOJIMYHA MEKTyHapO/IHa OPTAaHHU3aAIMS, B KOSTO WICHYBAT €/{HA MIIU MToBeYe JIbprkaBy WICHKH,

aKIUY B KalWTalla HA KOMIIAHUS, KOSITO € y4peleHa WIN OpraHu3HMpaHa ChIIacHO 3aKOHMTE Ha JIbpikaBa,
KOsITO He € JlbpkaBa wWieHKa, Mpu ycioBHue 4e (i) Ta3n KOMIAHWS WHBECTHpAa AKTUBHTE CH OCHOBHO B
LIEHHU KHMXAa, M3/1aJIeHM OT €MHUTEHTH OT Ta3u JIbpkaBa, (ii) chIIacHO 3akOHHTE Ha Ta3W [IbpkaBa,
ydacTHeTo Ha choTBeTHHMA IlondoHI B KamuTama Ha TakaBa KOMIIAHMS IPEACTaBIABA €AMHCTBEHUAT
BB3MOKEH HAa4yMH 3a 3aKylyBaHE Ha IIEHHW KHM)Ka HA EMHTEHTH OT Ta3u JIpprkaBa u (iil) Ta3u KOMIaHHs
cla3Ba IIpY UHBECTUPAHE OIPaHUYEHHUATA, TIOCOUYEHU B TO3U [IpocmekT.

AKo orpaHnueHHsATa, YCTaHOBeHHU B maparpad 4.2. He ObAAaT Cla3eHu 110 NPUYUHU, KOUTO Ca U3BBH KOHTPOJIA
Ha PoHma WM B pe3yinTaT Ha IMOPBUKM 3a 0oOpaTHO M3KymyBaHe Ha Jlsutoe or DoHAa, WiaM B pe3ynraT Ha
YIpa’KHABAHETO Ha INpaBa, CBBbP3aHM ChC cOOCTBEHOCTTAa BHPXY JlsutoBe, POHABT TpsAOBa Aa mpHeMe 3a MPUOPUTETHA
el Ha CBOWTE CJHEIKH MO MpoAax0a M3IU3aHETO OT Ta3W CHUTyalus, KaTo B3eME IPEIBHJ WHTEPECHTe Ha
Ipurexxarenute Ha J{g10Be.

Crna3Baiiki TpWHIIMIIA 32 paslpelesicHHe Ha pHcKa, HoBoch3naaeHute [londoHnoBe Morat BpeMEHHO Ja
M3IISA3aT U3BBH MPEICIUTE Ha OTpaHndeHusITa B maparpad 4.2, ¢ U3KIIoUeHrne Ha OHE3HU, TIOCOYEHHU B TTOTOUKH (K) U (0),
3a epuoJI 10 IIECT Mecela OT JaTaTa Ha TIXHOTO CTapTHUpPaHE.

4.3. JIMKBUAHM aKTUBH

HOH(i)OHHOBGTC MOorar a AbpiKaT JON'bJIHUTCIHU JIMKBUJIHNU aKTUBU.

4.4. Hepa3pemenn HHBECTUIIMH

IondonmoBere HAMA na:

i)
i)

i)

MHBECTUPAT WIM [a CKJIIOYBAT CHEJIKH, CBBP3aHM C LEHHH METAJIH M ChC CEPTU(HKATH 3a LIEHHU
MeTalld;

3aKyIyBaT WM IIPOJABaT HEJIBWKUMHU UMOTH WJIM OIILMH, TIPaBa WM y4acTHs, CBbP3aHHU C TSX, KaTo
IToxdonnoBere Morar ja MHBECTHPAT B LIEHHHW KHW)KA, KOMTO ca 00E3NEe4YeHH C HEIBIDKMMH UMOTH
WY C y4acTHs B TSX, WM KOUTO A M3JaJeHH OT KOMIIAaHUH, KOUTO HHBECTUPAT B HEABHKUMH UMOTH
WM B yYacTHS B HEBIDKUMH UMOTH;

W3BBPIIBAT HEMIOKPUTH NPOJaKON Ha NPEXBBPIMMH [ICHHH KHIW)KA, HTHCTPYMEHTH Ha IapuiHUA na3ap
win Jpyrd (QUHAHCOBH WHCTPYMEHTH, nocodeHd B moarouku 4.1 (iv), (v) u (vii), kato ToBa
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OTpaHMYCHUC HsIMa Ja mompedd Ha naaeH [loadoHn na mpaBu ACMO3UTH WIH JAPYTH CMETKHA BBB
BpB3Ka C (PUHAHCOBWTE JCPUBATHBHU WHCTPYMEHTH, MO3BOJCHH B MOCOYCHUTE MMO-TOPE TPAHMIIU;
OCBEH TOBa MOTaT Jia C€ H3IOJI3BAT JIMKBUIHM AKTHBH 3a TOKPHMBaHE Ha EKCIO3UIMATA BbHB
(MHAHCOBH JEPUBATHBHU WHCTPYMEHTH;

iv) JaBaT 3aeMH WIM Ja TOPBYUTEICTBAT 3a TPETH JIMIA, KATO 3a IEJIMTe Ha TOBAa OrPaHUUYCHUE
1) mpuIOOMBAHETO HA MPEXBHPIMMHU LIEHHW KHIKA, MHCTPYMEHTH Ha MApUYHHS T1a3ap WIH IPYrd
(MHAHCOBH HWHCTPYMEHTH, MOoco4eHH B moarodkdu 4.1 (iv), (v) u (vil), M3IUIIATEHH H3II0 HITH
YaCTHUYHO, W ii) TI0O3BOJICHOTO J[aBaHE Ha3acM Ha IIEHHU KHIKA OT MOPT(HEHInTe HIMA 1a Ce CUUTa 3a
JIaBaHE Ha 33aeM;

V) B3MMAaT Ha3aeM CyMH, HanxBbpiiim 10% OT ma3apHaTa CTOWHOCT HAa TEXHHUTE OOIIU HETHH aKTUBH,
KaTo BCEKHM TaKbB 3aeM TpsOBa Ja ObJec OT OaHKa W Ja ce M3IMOJI3Ba CaMO KaTo BPEMCHHA MspKa B
U3BBHPEIHHU CIIyYad, BKIIOYHMTEIIHO NpPU OOpaTHOTO u3KymyBaHe Ha JlsuioBe. Bwmopeku TOBa,
IMoadonmoBeTe MOraT Ja MpUA0OUBAT YysK/1a BadyTa upe3 B3auMuu kpeautu (back-to-back loans).

5. HETOBPOCHBECTHA THhPTOBUS U “MAPKET TAUMUHI”

YHpaBJ'IHBaH.[OTO APYKECTBO B3EMa HCO6XOZ[I/IMI/ITG MCPKH, 3a 1a HC CC NpUeMar MOopbiKH 34 MOKYIIKA, 06paTHO
H3KYIIYBAHC U KOHBCPTHUPAHC CJICA OIIPCACICHUTE B TO3U HpOCHeKT KpaﬁHPI CPOKOBCE.

YnpaBnsBamoTo Jpy>KECTBO HE MO3BOJIIBA LIEJIEHACOUYEHO JIa CE MPABAT MHBECTHLIUH, KOUTO CE€ OCHOBaBaT Ha
“MapKeT TaMUHT” WM MOJOOHM MPAKTHKH, ThH KAaTO TaKMBa MPAKTHKH MOTAT Jja HaBPEAAT Ha MHTEPECUTE HA BCHUYKH
IIpurexxatenu Ha Jlg10Be. YHpaBisABal[OTO APYKECTBO CH 3ama3Ba IIPABOTO Ja OTKake MOPBYKH 3a TOKyMKa OT
HHBECTUTOP, KOTOTO YIIPaBIABAIIOTO APYKECTBO MOAO3UPA B M3IOI3BAHE HA TAKMBA MPAKTUKH, KAKTO U Ja B3eMe, aKo
TOBAa € YMECTHO, IpYT¥ MEPKHU, HEOOXOAMMH 3a 3alUTaTa Ha APYrUTe NHBECTUTOPH BHB DOHIA.

Kakrto e mocoueno B Llupkymsap 04/146 na KHOC, mox “mapker TaiiMuHT” ce pa3Ompa apOUTpakeH METOJ,
Ype3 KOWTO MHBECTUTOP CHCTEMATHIHO KyITyBa M IPOJaBa MIIM KOHBEPTUPA ASIOBE WM aKIMU HA €nH U ChII (HOHA 32
KpaThbK IEpPHOJI OT BPEMeE, KaTo Ce BH3IMOJI3BA OT BPEMEBUTE PA3JIMKH /WM MPOITYCKH WM HEJIOCTaThIM Ha METOAA 3a
omnpezensHe Ha HeTHaTa CTOMHOCT HA aKTHUBHTE.

6. JISIJIOBETE
6.1. dopma, cOGCTBEHOCT H NMPEXBBLPJIsHE Ha [lsijioBe
Hsosete ot Benuku Kitacose BbB Beeku [1o¢oHa ce U31aBaT eIMHCTBEHO KaTO OE3HAIMYHH [IEHHH KHIDKA.

BrmcBanero Ha mmeto Ha [Iputexkaren Ha [lsmoBe B perucTbpa Ha [IsmoBeTe yIOCTOBEpsBa IMPABOTO MY Ha
coOcTBeHOCT BBpPXYy Te3m OesHammunu [smose. Ilpu momckBane Ilputexkatenst Ha J[sioBe moirydaBa MHCMEHO
MOTBBPXKACHUE 32 COOCTBEHOCTTa BBPXY NpHUTEkaBaHWUTe OT Hero JlsmoBe. [Ipm oTchcTBHE Ha SIBHA TPEIIKA FITH
BB3pakeHue ot [Ipurexaren Ha J{soBe, moirydyeHo oT PerucrpaTopa B paMKHTE Ha JieceT paOOTHH JHU Ha Bankara B
JIroxceMOypr, CUMTaHO OT JACHS HA W3IPAIlaHe Ha MOTBBP)KICHUETO, TOBA MOTBBPKICHUE CE CUMTA 3a OKOHYATEIHO.
Hsima na ce u3naBar yaocroBepenus 3a Jsuiose.

Benuku JlsimoBe TpsiOBa a ca M3LAJIO IDIATEHH, T€ HIMAT HOMHWHAJIHA CTOWHOCT M HE JaBaT npedepeHIInaIH
IIpaBa WK IpeJUMCTBO [IPU U3/1aBaHe Ha HOBU [lsioBe.

U_Ie C€ U3J1aBaT 4aCTH OT Oe3HAINYHU I[SIJ'IOBG C TOYHOCT A0 TpH 3HAKa CJIEA AeCE€TUYHAaTa 3ameras, HE3aBUCUMO
JAaJii pa3AaCIIHETO € B pE3YyJITAT OT IMOKYIIKA UM KOHBEPTHUPAHEC Ha I[HJ'IOBC.

CoOCTBEHOCTTa BBPXY JSUIOBETE CE MPEXBBPIIS Ype3 BIIMCBAHE HA MMETO Ha mpuoOperaTelns B PEerucTbpa Ha
[IputexxaTenure Ha AsUI0BETE ciel NpPEACTaBsHE Npea PerucTpalliOHHUS areHT Ha JOKYMEHT MO MpPEeXBBHPJISHETO,
KOUTO € HA/IJIS)KHO MOIBIHEH U MOJAIMUCAH OT MPEXBBPIIUTEIS U MPHOOPETATENsI, KOTaTO € MPUIOKUMO. BB3MoXKHO € 1a
ObIec HAYMCICHA Takca 3a IPEXBBPISHETO IUPEKTHO Ha IpUTeXaTens Ha asuoBe oT Juctpubyropa w/wmmm
Perucrpanmonnus aresr.

6.2. H3gaBane Ha JIs10Be

3a IIbpBOHA4YajiHaTa IOKYIIKa Ha )_IﬂJ'IOBe (663 3HAYCHUC NaJIM IOKYIIKara € IO BpEeMC Ha IIbpBOHAYaJIHUA
nepuoa Ha IMpeajiarane Wjim cCjiea TOBa) CC HU3HMCKBa IMNOIIBJIHCH (l)OpMyJISIp oT 6’I>IL€IHI/I$I MpUTEIKATCT Ha OsJ10BE
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(,IIbpBOHAYAIHA TMOPBYKA™) Ha XapTus, MO (akc WIM B €JICKTPOHHA (GopMma WIH Apyra ¢Gopma, OmpeaensHa
nepruoAnYHO OT YmpasisBamoto JlpyxecrBo. Ot Opaemmre IlpuTexarenu Ha AsiioBe MOXe Ja Oblle NOUCKBaHA
JOITBITHATENHA JOKYMEHTAIMsI 10 MpeIeHKa Ha YTpaBisBamoTo JIpyKecTBO, KAaKTO M AONBJIHHUTENHA MH(OpMAIHS,
KosTO YmpasnsaBamoTo JlpykecTBO W AIMHUHHCTPaTHBHHS areHT CMETHAaT 3a HeoOxoamma. Dopmymsipu 3a
ITepBOHaUYamHa MOPBUKA ce MPENOCTaBAT OT Perucrparopa wim ot JuctpubyTropute (ChriaacHo AehUHUIMATA B Pa3aet
10.6 mo-nomy). 3a mocaeaBanId MOPHUKH, T.€. BCAKA JOIBIHUTEIHA NOPhYKA OT HHBECTUTOPA 3a IOKYIIKA Ha JSIOBE B
msakoir ot Ioxdponnoere Ha Donnma (Oe3 3HaueHHE AANM MOKYIKaTa € [0 BPEeME HA ITbPBOHAYAIHHS HEPHON Ha
npeyTarane win ciex Tosa) (,,Ilocaeasama mopbuKa”™), MOTaT J1a Ce AaBaT MHCTPYKINH MO (akc, TenedoH, moma win
Ipyra ¢popMa Ha KOMYHHKalUs, CYeTeHa 3a IIpHeMiInBa 3a YTpapisiBamoTo JpyxecTBo (3a 1a ce u30erHe CbMHEHUE -
BKJIFOUUTEIHO B €JIEKTPOHHA (opMa).

l. IIbpBOHAYAICH NTEpUO HA Ope/jiaraHe

IIspBOHAUaNHUAT mepuoJ Ha IpeanaraHe (KOMTO MoXke Ja MPOABDKUM €IUH JEH) M IIeHaTa Ha BCEKU
HOBOCh3#aneH win aktuBupaH Ilogdonn ce ompenenat or CpBeTa Ha JUPEKTOPHTE M CE MOCOYBAT B CHOTBETHOTO
[Ipunoxenne kpM T034 [IpocnekT.

[TnamanusTa 3a MOKYIKH, HAIIPaBEeHU Npe3 IbPBOHAYAIHMS MEPUOJ] Ha Mpeiarane, TpsiOBa a ce moiydar B
Pedepenrnara BamyTta Ha cporBeTHUs lloadonn ot JuctpubyTopa B MOCIEAHUS I€H OT ITbPBOHAYAIHUS IEPHOJ Ha
npeanarane ¥ oT POHAAa HE MO-KbCHO OT ABa PabOTHM THM ciiex MOCHEIHWS AEH Ha IIbPBOHAYAIHHS MEPHOA Ha
IpejIarase.

AKO MbPBOHAYATHUAT MEPUO]T Ha MPEAJiarane € eIvH JeH, TUIallaHusITa 3a TOKYNKHU, HAlPaBeHU Mpe3 JIeHs Ha
MbPBOHAYAHOTO MpeljiaraHe, TpsiOBa Aa OBJAT IONYYCHH HA TO3M JCH Ha ITbPBOHAYAJIHO IpEJaraHe oOT
Juctpubyropa u 10 ABa pabOTHH AHU ciel] Hero oT baHkara nerno3urap.

HJ'IaH.[aHI/IﬂTa Tp?[6Ba Ja CC moJiydaBaT 4pe3 0aHKOB MIpeBOJ KAaTO HCTHA CyMa, CJICA YAPbiKKAaTa Ha BCHYKHU
0aHKOBH TaKCH (OCBeH KOraTo MECTHUTE OAaHKOBH IMPAKTUKHU HE TO3BOJIABAT U3BBPUIBAHETO HA 0aHKOBH HpeBO,I[I/I).

CbBeTHT Ha JUPEKTOPUTE CH 3ala3Ba NpaBoOTO Aa akTuBupa naaeH Kmac mo Bcsko Bpeme. Ilo pemenue Ha
CeBeTa Ha OUPEKTOpHTE, Ipu akTHBHpaHe Ha HOB Kitac B [londonn, nenara 3a sn B HoBus Kitac mpu crapTupaneTo
My Iie OTroBaps Ha IieHaTa 3a [[s1 mo BpemMe Ha MbPBOHAYAIHMSA NIEPUOJ Ha Mpeayarane B choTBeTHHA [londona wnm
Ha Tekymata HeTHa cToiiHOCT Ha akTuBHTe Ha J[s1 B chiecTByBaI Kinac Ha chorBeTHHs [ToadoH.

Il. TlocieaBamiu MOKYIIKH

Cren mbpBOHAYAHKS NIEPHOA Ha Ipesiarane, ieHara Ha npupobusane 3a s me 6bp1e Hetnara croifHocT Ha
akTuBHTE Ha [ls1 Ha chOoTBeTHHUS JleH Ha OIEHKa IUTIOC NMPHIIOKMMATa Takca 3a MOKyIKa uiu camo HerHarta croifHOCT
Ha akTuBHMTEe Ha [ls1, B ciydail We Takcara 3a IOKyNKa ce 3ambpxka oT Juctpubyropa. 3a ma Obme obpaboreHa B
KoHKpeTeH [leH Ha onenka, [TocienBamma nopbuka TpsOBa aa Ob1e noiaydeHa ot Peructparopa (upe3 Anuctpubyropute
WJIN TUPEKTHO OT MHBECTUTOPUTE) Haii-kbCHO 10 15:00 vaca B chius JleH Ha oneHKa (“KpaeH CpOK 3a IMOKymKa”).

Ilo oTHOLIEHHE HA IOPBUKUTE 3a NIOKYIIKA, IIOJy4eHU OT Perucrparopa ciieq KpaliHUsl CPOK 3a NOKYIIKa UJIU B
JleH, KoiTo He e JleH Ha olleHKa, IieHaTa Ha J[dmoBeTe ce omnpezelnst Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTUBHTE 3a
cienBamus JIeH Ha OlleHKa, TUTFOC ChOTBETHATA TaKca 3a MOKYIIKA.

Iopbuku 3a mokynka upe3 JucTpuOyTop He MOrar jga ce HpaBsT, KOraTo € HepaOOTeH JieH 3a BBIPOCHHS
Juctpudyrop.

CbBeTHT Ha JUPEKTOPUTE MOXKE Jja pa3pelld Mopbhyka 3a IOKynKa Aa Obxe mpuera oT Permcrparopa cien
KpalHHs CPOK 3a MOKYIKa (HO IPU BCHYKH IOJIOKEHUsI He MOo-KbcHO oT 18:00 yaca Ha choTBeTHMs JleH Ha OleHKa),
npu noyioxenue 4e (i) moppukata e nosydena ot Juctpubyropa npeau KpalHHUs Cpok 3a mokymka - 15:00 gaca, (ii)
IIpUEMaHEeTO Ha TakaBa IOpPBYKAa HiIMa Ja ce OoTpasu BbpXy aApyru llpurexarenn Ha JsnoBe u (iil) BCHYKH
IIpurexarenu Ha J{s510Be ce TpeTupar Mo eJHAKbB HA4HH.

B 3aBucHMOCT OT 3aKOHWTE, IMOJ3aKOHOBHTE HOPMATHBHU aKTOBE, OOpCOBHTE IpaBmia WM OaHKOBHUTE
MPaKTUKA B JABbp)KaBaTa, KBIETO CE€ OCBIIECTBSIBA IIOKYNKaTa, YIPaBIABAIIOTO IPY)KECTBO MOXE Ja chOmpa
JIOITBJTHUTEITHH TaKCH MM Pa3HOCKH.

CrnomeHaTuTe IMO-rope TakKCH 3a NOKYIKa HAMA Ja HAAXBBPJAT MPOUCHTA, IOCOYCH 3a BCCKU Knac BBB Bceku
HO,H(I)OH,H B CbOTBCTHOTO HpI/IJ'IO)KeHI/IC KBbM TO3HU HpOCHeKT, KaTO TO3U MPOLECHT CC U3YUCIIABA OT PCFI/ICTpaTOpa nJin oT
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cpoTBeTHHs JlucTpuOyrop minm BbpXy HeTHara cTOWHOCT Ha akTMBHTE Ha BCHYKM /J[siioBe, 3a KOMTO ce OTHAcCs
nopbuKaTa, WiK BbpXy HerHara ctoiiHocT Ha aktuBuTe Ha Jlsm. Takcara 3a moOKymka Moke Ja ce ChOMpa MM
HMHBECTUTOPHT A2 ObA€ 0CBOOOJEH OT HESI M3MSUIO MIIM YaCTHYHO MO mperieHka Ha CpBeTa Ha aupekTopuTe. TakcaTa 3a
MOKyIKa (aKo TakaBa ce chOmpa) mie ce Iuama (AUPEeKTHO WM 4Ype3 YIPaBIABAIIOTO APYKECTBO) HA WM IIE ce
3amppka ot JuctpubyTopuTe, qeiicTBAIIM BBB Bph3Ka C IIpeiaraneTo Ha Jlsmosere.

[Inamanero 3a /[smoBe Tps6Ba nma ce momyanm B PedepenrHara Bamyra Ha choTBeTHHA [londoHm ot
HuctpubyTtopa B croTBeTHHS J[eH Ha omeHKa, a oT PoHIa He MO-KbCHO OT JBa PaOOTHH AHU Ciel] ChOTBeTHHS JleH Ha
oueHka. [lnamanusaTa TpsOBa ce mMosy4yaBaT ype3 €IeKTPOHEH OaHKOB IPEBOJ KaTO HETHA CyMa, Clel YApBXKKaTa Ha
BCUYKM OaHKOBM TaKCH (OCBEH KOTraTO MECTHHTE OAHKOBM IPAKTUKU HE IMO3BOJISIBAT M3BBPIIBAHETO HA E€JIEKTPOHHU
0aHKOBH MPEBOJIH).

JIOKOKOTO emHa MOphYKa 3a MOKYIKa HE BOIM JO NMpHIOOMBaHE HAa KPBI'BI Opoii JlsmoBe, mie ce m3gaBar
4acTu OoT Oe3HANUYHUTE J[SJI0BE ¢ TOYHOCT JIO TPH 3HAKA CJIE] JCCeTUYHATA 3aleTas, KaTo 3aKphIJICHUATA Ie ObIaT B
moi3a Ha cboTBeTHUS [loadonm.

Hsma na 6pnat u3gaBanu smose B Hukoi Kiac vHa Hukoit [ToadoHn mpes mepuos, Korato U34HCISIBAHETO HA
Hetnara croifHOCT Ha akTuBHTE Ha TO3H [1oa(oHI € BpeMEHHO CHPSHO OT YTPaBIsABALIOTO APY>KECTBO B CHOTBETCTBHUE
¢ pazzgena “BpemeHHO cnivpaHe Ha u3uucisiBaHeTo Ha HeTHarta cToiiHOCT Ha akTuBHUTE” OT TO3M IIpocnexT. B ciyuaii ue
Obae crpsia padboTata ¢ [smose, [loppukure me ce 00paboTBaT B MbpBUs J[eH HA OLICHKA ClIeA Kpast HA TAKbB MEPHOJ
Ha BPEMEHHO CITUpaHe.

ChBeTHT Ha AUPEKTOPUTE MOXKE J1a c€ ChIVIacH Aa u3naje J[samoBe cpeily HemapuyHa BHOCKA Ha IICHHU KHUXKa
Ha Bceku Ilpurtexxaten Ha J[sy1oBe, KOMTO ce CHIVIACH JAa CTa3Ba BCUYKHU YCIIOBHUS, HEPHOIUYHO ompernensHu oT CpBeTa
Ha TUPEKTOPHTE, BKIIIOYUTETHO, HO HE CaMo, 3aJbJDKEHUETO Ja MPEJOCTaBy JOKJaJl 3a OleHKa OoT oguTopa Ha doHna
(“OanTopbT”), KOWTO HIe ObJE HAa PA3IOJIOKEHUE 3a IPOBEPKA, U IIPH YCIOBHE Y€ TE3H LICHHN KHI)Ka ChOTBETCTBAT Ha
WHBECTHLIMOHHNATE OIPaHUYCHHS U MOJIUTHKH Ha cboTBeTHUSA [londonn, ommcann B [Ipunoxenne kbM T031 [IpoctexT.
Bewukn pasxonM, HampaBeHH BBB BPb3Ka C HEMApUYHATA BHOCKA HA IIEHHM KHMKA, BKIIOYMTENHO pa3sXxoJuTe Ha
OpnTopa 3a M3rOTBSIHE HAa U3MCKBAaHMS JOKIA 32 OLICHKA, ca 3a cMeTKa Ha [IpuTtexarens Ha J{g10Be, KOWTO NpaBH Ta3u
BHOCKA.

I1l. MuauManeH pa3Mep Ha MHBECTUILIMATA U CTOMHOCT Ha MIPUTEKABAHUTE JISITIOBE

3a Hakou KiacoBe Moxke na ObAe ompeneneH MHHHMAJICH pa3Mep Ha MHBECTHLUATA, KAKTO € IIOCOYECHO B
ITpunoxennsta xpM TO3u llpocmekt. Ilpu moxynkata Ha J[lamoBe oT ompeneneH Kiac mim camo 3a OTAETHH
nHBECTUTOPH CHBETHT Ha AUPEKTOPUTE MOXKE 110 COOCTBEHA MpeleHKa Ja 0CBOOOIN WHBECTUTOPHUTE OT CIIa3BaHETO Ha
TO3U MUHUMAJIEH pa3Mep Ha MHBECTULUATA.

AKo B pe3ynTar Ha oOpaTHO M3KYyIyBaHE WM KOHBEPTHPAaHE pa3MephT HA MHBECTHUIHATA Ha [IpuTekaTen Ha
HsnoBe B naneH Knac crane no-Maiabk OT ChOTBETHUSI MUHUMAJIEH pa3Mep Ha MHBECTULIMATA, IOCOUEH 3a Bceku Kiac B
CBHOTBETHOTO [IpumitoskeHue, Y paBIisBalioTo APYKECTBO MOXKE Jia U30epe a H3KYyIH 00paTHO BCHYKH J[s10Be Ha TaKbB
IIputexxaten Ha J{samoBe B chorBeTHHs Kiac. OuakBa ce mogoOHO OOpaTHO W3KYITyBaHE Ja HE Ce W3BBHPINBA, aKO
croiiHocTTa Ha JlaymoBere Ha KoHKpeTHHs [Iputexaren Ha JlsuioBe crmajHe 1MOJ M3WCKBAaHMS MUHUMAJIEH pa3Mep Ha
WHBECTUIMATA €IMHCTBEHO B pe3yiTaT Ha mna3zapHute ycioBus. Ha Ilputexarenure Ha [snose, uunto JsioBe ce
M3KYIyBaT oOpaTHO, I ce JaBa MPEeIU3BECTHE OT TPHIECET KAJICHIAPHH JHU, 33 Jla UM Ce€ Jajle BB3MOXHOCT Ja
3aKyMAT JOCTaTHUHO JOMBIHUTENHH J[s0Be, Taka e J1a n30erHaT TakoBa MPUHYIUTEITHO 00PATHO M3KYITyBaHe.

6.3. OrpanmveHunsi BbPXy u3gaBaHero Ha /sioBe

HpHTe)KaBaHeTO Ha I[SIJ'IOBGTG BBB BCCKH OTIACIICH HOI[(bOH,Z[ nwin Kirac moxe Ja 61:,[[6 3arma3€Ho CaMo 3a
OIIPEACIICHNU KaTCTOPUU NHBECTUTOPH.

B nombiiHeHne kbM ToBa, CHBETHT HA TUPEKTOPUTE MOXKE IO CBOE YCMOTPEHHE J1a OTKaXKe MPUA00UBAHETO Ha
JsnoBe. ChBETHT HA IUPEKTOPUTE 3aJBDKUTEIHO HW3KYITyBa OOpaTHO BCHYKH [Is0Be, MO OTHOIICHHWE Ha KOUTO
pasbepe, 4e ce MmpuTeX)aBaT OT HHBECTUTOP, KOWTO HE Craja KbM ChOTBETHATA KaTETOpHs 3a pasriexkmanus [londonn
m Knac.
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6.4. OO6parHo m3kynyBaHe Ha /IsiioBe

IIpurexxarennte Ha J{A7I0Be MOraT Ja MOMUCKAT 0OpPaTHO M3KYITyBaHE Ha CBOWUTE [[AI0BE 1O BCSIKO BpeMe BHB
Bceku JIeH Ha OollcHKA.

Ioppuku 32 0OpaTHO M3KyITyBaHe Ha J[s70Be MoraT ga ObIAaT HAlpaBeHH IO (akc, TeaedoH, Mo MoIIaTa WiH
ype3 aApyra popMa Ha KOMYHHKAIHUs, KOSATO € mpueMinBa 3a ChBeTa Ha TUPEKTOPHTE.

OOpaTHOTO M3KYyIyBaHe Ie ce OChIIecTBsBa o HeTHata croiHOCT Ha akTuBHTE Ha 51 OT choTBeTHHS Kiac B
cpotBeTHUs [loadonn, onpeneneHa B cboTBeTHUS JIeH Ha OlEHKa, ITPH yCIIOBHE Y€ MOpBhYKaTa 3a 00paTHO M3KYIyBaHe
e noiydeHa ot PeructpaTtopa Haii-kbcHO 10 15:00 yaca B To3u [leH Ha oneHKa (“kpaeH cpok’), KaTo ce U3Baau TaKcaTa
3a o0paTHO u3KymyBaHe. [1o oTHOIIEHHE HAa TOPBUKUTE 32 0OpaTHO U3KYIyBaHe, MOJIyYeHH OT PerucrpaTopa cien To3u
KpaeH CPOK MJIM B JIeH, KOHTO He e JleH Ha oleHKa, PeructpaTtopsT me H3KkymyBa J[4710Be MO I€Ha, KOSTO OTYUTA
HertHata cToifHOCT Ha aKTHBHTE Npe3 cieaBamys J(eH Ha olleHKa, KaTo ce U3BaJIi TaKcaTa 3a 00paTHO M3KYIyBaHe.

CbBEeTBT Ha [OUPEKTOPHUTE MOXKE Ja pa3pelld IMOpbhUKa 3a 0OpaTHO H3KyIlyBaHEe Ja ObJe mpHera OT
Perucrparopa ciex xpaliHUsS CpOK (HO MPH BCHYKH CIIydad He MO-KbCHO oT 18:00 waca B croTBeTHHS [IeH Ha OICHKA),
mpu ycinoBue 4e: (1) moppukara € moiydeHa ot Juctpubyropa mpeau KpaHus cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakaBa IMOpBUYKa HAMA J1a Ce 0Tpas3u BepXy Apyru [Iputexarenu Ha [dsose u (iii) Bewuku [Iputekarenn Ha [lsmose ce
TpeTHpar 0 eJHAKHB HAUNH.

CrnomeHaTarta Mo-rope Takca 3a 00paTHO M3KyIyBaHE HsMa Ja HaJXBBpJIs IPOLEHTa, IIOco4eH 3a Beeku Kitac
BBB BeekH [loadonn B ceorBeTHOTO [Ipmiioxkenne kbM T03u [IpocrekT, KaTo TO3M MPOLEHT Ce M3YKCIsIBA MM BbPXY
HernaTta cTOMHOCT Ha aKTHBHTE Ha BCHUYKH J[s0Be, 1O KOUTO Ce OTHACS MOpbUKara 3a OOpaTHO W3KYITyBaHe, WJIH
Bbpxy HerHaTa croiiHocT Ha aktuBuTe Ha Jlst1 3a [lens Ha orenka. Takcara 3a 0OpaTHO H3KYIyBaHE MOXE Ja CE
crOMpa WK HHBECTUTOPHT Aa ObJe OCBOOOCH OT Hesl M3IUIO MM YACTHYHO 1O TpelieHKa Ha ChBeTa Ha JUPEKTOPHTE.
Takcure 3a 00paTHO M3KYITyBaHE (aKO TaKWBa ce ChOMpaT) me OpAaT miamanu Ha JuctpubyTropute, KOUTO AEHCTBAT
BBB BPb3Ka € NpelaraHeTo Ha J(AI0Be, Wik JUPEKTHO, UK Ype3 Y IPaBIIsBALIOTO IPY>KECTBO.

B pesynraT ot npoMeHu B cToifHOCTTa Ha akTHBUTEe Ha PoHMa mim Ha maneH [loxdonn, nenara npu odpaTHO
n3KynyBaHe Ha JlsuioBeTe MoXke Ja ObJe MO-BHCOKAa HJIM IO-HHCKA OT IeHaTa, IIaTeHa NpH MOKYyNKaTa WU
npunobuBanero Ha [lsnosere.

ITo mapexxnane Ha PeructpaTtopa, M3MIIAalIaHETO HA MPHUXOIUTE OT OOPAaTHOTO M3KYITyBaHE IIe CE€ M3BBPIIBA
Yype3 mapuyeH NpeBoj (WM MpeaaBaHe HAa aKTHUBU B HATypa, aKO TOBA € Bb3MOXKHO) B CPOK OT 5 PaboTHM IHHU, OCBEH
ako OOpaTHOTO M3KyIyBaHe ce M3BBHpIIBa 4pe3 ucTpuOyTop, MpU KOETO M3IUIANIAHETO Ha IleHaTa MpH OOpaTHO
M3KYIyBaHe MOXe Ja 0b/ie OCBIIECTBEHO B JPYT CPOK, KATO B TaKbB cirydail JJucTpuOyTophT 1€ YBEAOMU HHBECTUTOPA
3a CBOTBETHAaTa TpoueAypa. [lmamaHeTo Ha MApPUYHHUTE MPHUXOOH OT OOpaTHO H3KYITyBaHE INE C€ H3BHPIIBA B
PedepentHara Bamyta Ha choTBeTHHs [lomdoHm Wi BBB BCSKa JApyra BalyTa, IOCOYCHA B MPIJIOKCHHETO 3a
crotBeTHUA [logdona. B mocnennwms ciydall BCHUKM pa3xoaW 3a OOMEH Ha BajyTa OIie ObOaT 3a CMeTKa Ha
[Ipurexxarens Ha J{s10Be, KOWTO MOTy4aBa IUJIAIIAHETO.

Hsmva na ObmaT W3BBPINBAHM IUIAAHHMS [0 OOpPAaTHU M3KYITyBaHHS KBM IPHUTEKATENH HA ISUIOBE, JOKATO
Perucrparopa He € MOIXyYHI BCHYKM HEOOXOOMMHM JOKYMEHTH W HE € M3BBpIICHA IpOoIelypaTa IO YAOCTOBEpPsSBaHE
CBITIACHO MPUIOKHUMOTO JIt0KCeMOyprcKo 3aKOHOAATENICTBO MO OTHOIICHWE Ha IMPaHETO Ha Mapu M (UHAHCHpaHE Ha
Tepopu3Ma. B pesynarar Ha TOBa, IIAaHETO HA CYMHTE IO OOpaTHM H3KYIyBaHUS MOXe Ja ce 3a0aBH CIPSIMO
OuYakBaHATa JlaTa Ha IUIAIIaHEe, KAKTO € IMOCOYEHO B MPEAXOIHMS maparpad Ha Ta3H 4acT, JOKATO JOKYMEHTAlUsATa Ha
MIPUTEXKATEIIS Ha AAJIOBE HE € HaIlhJIHO chOpaHa. Benpekn ToBa, IeHS Ha OLIEHKA, IO KOMTO € Onia mprera mopbhuKara 3a
00paTHO M3KyIMyBaHe HsAMa Ja Ob/ie 3acerHar ot 3a0aBsHETO.

AKko B HAKOI KOHKpeTeH JleH Ha olleHKa PermcTpaTopbT € momydms mopbyka 3a OOpaTHO M3KYIyBaHE U 3a
KOHBepTHpaHe Ha J[s10Be, KOUTO CyMapHO TPEACTAaBISABAT MmoBeye oT naecet mporenra (10%) ot Hernarta cToitHOCT Ha
aktuBuTe Ha [loadona, CrBETHT HA TUPEKTOPUTE MOXKE J]a PEIId, TOPHUYKHUTE 32 00PaTHO M3KYITyBaHE M KOHBEPTHUPAHE
HaaxBepisny 10% ma ObmaT oTiokeHW 3a JIeHs Ha OIleHKa, CIeNBall TO3W, B KOHTO ca MOJYYCHH CHOTBETHHTE
MOPHYKK 32 0OpaTHO M3KyIyBaHE W KoHBepTHpaHe. Ha ciensamus JleH Ha OIleHKa BCHYKH OTJIOKECHH MOPHUYKH 32
00paTHO HM3KYyIyBaHE W KOHBEpPTHpaHE IIe ce 00padoTBaT ¢ MPEANMCTBO MPEa MOPHUYKUTE 32 0OpaTHO M3KYIyBaHE W
KOHBEpPTHpaHe, KOUTO ca OWJIM TONyYeHH BIIOCIEICTBHE, KaTO TaKMBa OOpPATHH M3KYIyBaHHS W KOHBEPTHPAHHS CE
M3BBpIIBAT MpU HeTHaTa CTOWHOCT Ha akTUBUTE Ha chOTBETHHSI [loadoH B To3u JleH Ha OIeHKA.

Hamose ot mukoi [londoHn HAMa na ce M3KyMyBaT Ipe3 mepuoanTe, B KOMTO CHBETHT HAa IUPEKTOPUTE
BPEMCHHO CIlUpa HW3YHCICHHETO Ha HeTHata CTOMHOCT Ha akTuBUTEe 3a choTBeTHHS [logdona. B cnyuwail ye
MPUEMAHETO HAa MOPBYKU 3a 00paTHO M3KymyBaHe Ha J[syoBe ObJe BPEMEHHO MPEKPATCHO, MOPHYKH 332 OOpaTHO
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M3KYyIIyBaHC IIIC 6’L,HaT 06pa60TBaHI/I Ha ciacaBaius ,HCH Ha OICHKa, KOWTO clieaBa Kpass Ha TaKbB IICPUOJ Ha
MpeKpaTsdBaHe HAa IPUCMAHETO Ha MMOPBHUYKHU, 11O HetHata cToitHOCT Ha aKTHBUTE 3a ChOTBeTHUA Kitac B To3u HO,H(i)OH,H.

YnpaBnsBamoTo APYXKECTBO MOXKE IO BCSKO BpPEME M MO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MPWIOKUMOTO JIFOKCEMOYPIcKO 3aKOHOAATENCTBO M 4acT 7.2. MO-10Iy, BPEMEHHO /1a IPEKpaTH 00paTHOTO M3KYIlyBaHE
Ha JIUIOBE, aKO TaKaBa MspKa Ce CYeTe OCHOBaTeTHO OT ChBeTa Ha JUPEKTOPUTE 3a HEOOXOAMMa 3a Ipelana3BaHe Ha
(onma um =Ko MooH I, YTIPaBISIBAIIOTO APYKECTBO WM IPUTEKATEIUTE HA JISUIOBE.

ITo mpuHIMO HsIMa Ma ce mpueMaT MOPBYKH 33 OOpPaTHO HM3KYyMyBaHE 4pe3 Bh3JaraHe Ha IICHHU KHUXKA B
HaTypa. Bce mak, YmpapnsBamoTo IpyKeCTBO MOXKE Jla U3BBPINU (YaCTUYHO WM M3ILUIO) IUIAIlaHe moja ¢opmara Ha
ueHan kHmwka ot [loxdouma keMm Ilputexaten Ha JlsymoBe, BMECTO Ja W3IUTaTH Ha To3u I[lpurexaren Ha [smoBe
MAPUYHUATE TPUXOAUTE OT 00paTHO WM3KymyBaHe. L[SUIOCTHOTO WIIM YaCTUYHO HW3IUIANIAHE HA TPUXOAH OT OOpaTHO
U3KynmyBaHe Ha JIsUoBe B HaTypa MOXE Ja ce HampaBu camo: (1) ChC CBITIACHETO Ha ChOTBeTHHs I[IpuTekaren Ha
JlsmoBe, kaTo TO MOXe Ja Obe 0TOCNSA3aHO B MOphUKaTa 3a 00paTHO M3KymyBaHe Ha [IputexaTens Ha J[sioBe wiu mo
Ipyr HauywH, (i) KaTo ce OTYMUTAT OCHIICCTBIMOCTTA HAa MPEXBBPIIHETO Ha I[EHHW KHIKA M NPWIOKAMHUTE B
JltokcemOypr 3akOHM W TIOA3aKOHOBH HOPMATHBHU aKToBe; (iii) Karo ce B3eMe MOJ BHHMAaHHE YECTHOTO U
PaBHOIIOCTaBEHO TPETHpaHe Ha MHTepecuTe Ha BcHIKH [IpuTexkartenu Ha [smoBe u (iv) mpH mpencTaBsHe HA JOKJIA 3a
oreHka ot OguTopa, KOWTo me ObIe Ha Pa3loIoKEHUE 32 IpoBepKa. B cirydail Ha m3mamane B HaTypa, pa3XxoauTe Ha
®onpa, Peructparopa mm bankara fgemo3utap mo npexBbpISHETO HA IICHHUTE KHIKA BBpXyY [Ipurexarens Ha [sumoBe,
gnnTo J[A70Be ce M3KyIyBar, ca 3a cMeTka Ha To3u [Ipurexkaren Ha [smoBe. Kato oTunTa dakra, ue YmpaBisBamoTo
JPY>KECTBO H3BBPINBA IUIAINAHUS B HATypa M3IIO MM OTYACTH, CHINOTO IIE IMOjara BCHYKH HEOOXOMUMH YCHIIHSA,
ChOOpaA3EHH KaKTO C MPHIOKUMOTO 3aKOHOIATEICTBO, TaKa M C YCIOBHUsTA HAa TPEXBHPJSHUTE B HATypa IICHHU KHUXKA,
3a Jla pasmpeneiy Te3W IIEHHH KHWka Ha Bceku [lpurexaren Ha [[smoBe, unuto Jsut0Be ce M3KymyBaT OOpaTHO,
MIPOIOPIIMOHATHO Ha Opos AsutoBe, Kouto To3u [Ipurekarten Ha JlsutoBe mpuTekasa B choTBeTHHS [TomdoH.

6.5. KouBeprupane Ha [[s0Be

HsmoBe ot Bceku Knac B manen Iloadonn Morat na 6paaT KOHBepTHpaHH B [IsIIOBE OT BCEKH APYT Kiac Ha
cpius win apyr [ogdom.

Iopbukure 3a KOHBepTHpaHe Ha J[sutoBe Morar Ja ObJaT HampaBeHH 10 TenedoH, akc, Mo MomuaTa Wik uypes3
npyra ¢popMa Ha KOMyHHUKAIIHsI, KOSITO € IpreMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

KouBeptupaneto ce ocwinectsiBa mo HerHaTa cTolHOCT Ha akTtuBUTe Ha Jlam oT choTBeTHUs Kiac B
crotBeTHUS [loadona, onpeneneHa B choTBeTHHS JIeH Ha OIEHKA, IIPH YCJOBHE Ye MOpPhUYKATa 33 KOHBEPTHPAHE €
nosiyueHa oT Peructparopa Haii-kbcHO g0 15:00 4u. B Jlenst Ha oneHka (“KpaeH Cpok’), KaTo ce M3Baau Takcara 3a
KoHBepTHpaHe. [1o oTHOIICHUE Ha MOPBUYKUTE 32 KOHBEPTHPaHE, MOIy4YeHH OT Peructparopa ciell TO31 KpaeH CPOK HITH
B JIeH, KO#iTo He ¢ [IeH Ha oneHka, PeructpatopsT KoHBepTUpa Te3u [IsuioBe 10 1eHa, kosato otunta HetHata croitHocT
HA aKTHBHTE B clieBalus J[eH Ha OlleHKa, KaTO ce M3BaJM TAKCaTa 3a KOHBEPTHPAHE.

KOHBepTI/IpaHC Ha Z[HJ'IOBe CC 1IpaBu CaMoO B I[eH Ha OICHKa, ako HeTHaTta cTOHHOCT Ha aKTHBUTE CHOTBETHO U
B ABarTa Knaca B HO,H(l)OH,HOBeTe, KOUTO Ca 3aCCTHATH OT OIllcpanusAaTa, € U3UUCJICHA B ChbIUA TO3U ACH.

ChBeThT Ha AMPEKTOPHUTE MOXKE Ja Pa3pelld MophuKa 3a KOHBEpTHpaHe Aa Obe moiydeHa oT Perucrparopa
cie KpaHUS CPOK (HO NMPH BCHYKHU CIIydau He Mo-KbCHO oT 18:00 4. B choTBeTHHA JleH Ha OIeHKa), IPH YCIOBHUE Ue:
(i) moppukara e mosryueHa ot JuctpubyTtopa mpemu KpaitHus cpok - 15:00 gaca, (ii) mpuemMaHeTo Ha TakaBa MOPBHUKA
HsAMa Ja ce oTpas3u BbpXy Apyru [lpurexarenn Ha [[smose u (iii) Bemuku IlpuTexatenu Ha [[smoBe ce TpetHpar 1o
€IHaKbB HAYMH.

Bcesiko koHBepTHpaHe TPAOBa Jja OTroBapsl HA MUHUMAJIHUTE N3UCKBAaHUs 3a HHBecTHIMK Ha Kilaca, B Ko#TO ce
KOHBepTHpaT [ls10BeTe, KakTo € OCOYEHO B pasnen 6.2, Touka III mo-rope.

Bb3moxHo € na ce Hanoxu [lpurtexxarenure Ha JsuioBe Aa 3amiaTsaT Takca 3a KOHBEPTUpPAHE, KOSTO € paBHA Ha
pasznuKaTa MexXJy MbpBOHAYaJHO 3alUlaTeHaTa Takca 3a IMOKYINKa Mpu 3akynyBaHeTo Ha [snoBe ot Kiaca, koiTo
HaIycKaT M TaKcara 3a MOKyIKa, JbkuMa 3a JlsutoBere ot Kiaca, B koiiTo mpumodusar JIsutoBe, ako Takcara 3a MoKyIka
Ha Kinaca, B xoitto Ilputexarenure Ha J[s70Be KOHBEpPTHpAT CBOMTE [[sJI0BE € MO-BHCOKAa OT TakcaTa 3a IMOKYyIKa Ha
Kraca, kolito Te HamyckaT. Ta3u Takca 3a KOHBEpTHUpaHE (aKo WMa TakaBa) MOXKe Ja ce TuiaTd Ha J(mctpubyrtopure,
JeficTBaIy BHB BpB3Ka C MpeIaraneTo Ha [sutoBe Wi JUPEKTHO TN Ype3 YTPaBIABAIIOTO IPY>KECTBO.

INopbuku 3a xoHBepTHpaHe npe3 JucTtpuOyTop He MOrar Ja ce IpaBsT, KOraTo BBIPOCHUAT JucTpubyTop He
paborH.
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CbBeThT Ha JUPEKTOPUTE IS ONTPEACIIA 6p051 Ha ﬂﬂﬂOBeTe, B KOUTO MHBCCTUTOP KEJIa€ 1a KOHBEPTHUPA CBOUTC
ChbUICCTBYBAIlA I[SUIOBG, B CbOTBCTCTBHC CHC CJICAHATA q)opMyna:

A=BxC)-D *EX
E

= Opoii [JsamoBe, kouto me ObpIaT n3gaaeHu B Kitaca, B KOWTO HHBECTUTOPHT KOHBEPTUpPA CBoHTE J[smoBE

Opoii [lsmoBe B mbpBoHavyanHus Kiiac, konTo mie 0baaT KOHBEPTUPAHH

Hetna croitHocT Ha akTuBHTE Ha J{s1 B mbpBoHavanHus Kiac

TaKca 3a KOHBEpPTUpaHe (aKo MMa TaKHMBa), KOSATO MOXKe Ja Obaa chOupaHa B mon3a Ha /luctpuOyropa, KakTo €
MOCOYEHO MO-rope

= Herna cToliHocT Ha akTuBHTe Ha Jls1 B Kitaca, B K0iTO MHBECTUTOPBT KOHBEpPTHpa cBouTe JlsoBe

X: oOMeHeH Kypc B JIcHS Ha KOHBEPTHpaHE, MEXAy BallyTara Ha mbpBoHavainHusi Kiac u Bamyrara Ha Kiaca, B
KOWTO MHBECTUTOPHT KOHBEpPTHpa cBouTe JlstoBe. B ciydaii ue He ¢ HeoOxoanM 0OMEHEH Kypc, hopMyrara ce
yYMHO>aBa 1o 1.

o0Ow>
I

o m

KOHBepTI/IpaHCTO Ha I[HJ'IOB@ Ha HOZ[(l)OHZ[ CC IpCKpaTsABa BbB BCHUYKU CJIyddH, KOraToO H34YHCISABAHCTO Ha
HetHa cTOMHOCT Ha aKTUBHTE 3a TO3HU HO,HCI)OH,Z[ € BpECMCHHO CIHPSHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1. H3uucnenune Ha HeTHa croiiHocT Ha akTHBHUTE Ha Jlsi1

Hernara crofiHoct Ha aktuBuTe Ha J[lsm ot Bceku Kiac BBB Beekum IlomdoHnm ce wu3umcnsBa oOT
AnMuHHUCTpaTHBHUA areHT B PedepeHTHaTa BamyTa Ha choTBeTHHS [loadoHZI, KakTo € NMOCOYEHO B CHOTBETHOTO
[Tpuoxxenne, BbB BcekH [leH Ha OLIEHKA, KaTO CTOHHOCTTA Ha akTuBHTe Ha [londonna, mpunaexamu KpM To3u Kitac
JsnoBe MuHyc 3ambipkenusTa Ha [londoHna (BKIIOUMTENIHO TAKCUTE, Pa3XOJUTE W KOMHCHOHHTE, OIPEAEIeHH B
paznen “Takcu u pasxoau Ha DoHAA” W BCAKAKBU JPYrH NMPOBHU3UH, ompereseHn oT ChBeTa Ha AUPEKTOPUTE KATO
HEOOXOIMMH WM pPa3yMHHM), KOMTO ca 3a cMeTka Ha To3u Kiac [lssoBe ce pasmenu Ha oOmmsa Opoit [[syioBe B
oOpbleHne, crnajamu KbM ChOTBeTHHS Kiac mo Bpeme Ha ompenensHeTo Ha HeTHara cTOWHOCT Ha akTHBHTE B
ChOTBETHHUSA [leH Ha olleHKa.

Jlen Ha orenka ie 0bae Bceku PaboTeH meH. PaboTHU JHM ca THHTE, B KOUTO OAaHKHTE ca OTBOPECHHU IPE3
uenust paboteH e u B JltokcemOypr, u B ['bprius.

Hernara cToiiHOCT Ha aKTHBHUTE Ha I[SIJ'I CC U3YHMCJIABA € TOYHOCT A0 UCTUPU 3HAKaA CJICI ACCCTUYHATA 3aleTas,
J0KaTo O6H.[aTa HetHa croiiHOCT Ha aKTHBHUTE 3a HO,I[(i)OH,I[ C€ U34YHUCIsABa C TOYHOCT A0 JABa 3HAKa CJICa JC€CCTHUYHAaTa
3aricras.

CroiiHocTTa Ha akTHBHTE Ha Beeku [loadonn ce ompenens mo ciaeHus HaunH:

() CTOMHOCTTA Ha BCUUKH Mapy B HAIMYHOCT WIK 110/ (hopMaTa Ha JIETIO3MT, MOJIHUIIM U 3aIIMCH Ha 3aroBe/,
B3EMaHMsI, aBAHCOBO TIATCHHU Pa3XOJH, MAPUYHH JMBUICHTH W JIMXBHU, ICKIAPUPAHU WM HATPYIAHH,
KakTo Gemre 0G5 ICHEHO MMO-rope, HO BCE OLIE HEM3IUIATCHH, Ce H3YKCIISIBA B IIBJIHKS 1 pa3Mep, OCBEH ako
AJIMUHUCTPaTHBHHUAT areHT WM HErOBUTE areHTH C OCHOBAaHHE IPEIICHAT, Y€ € MAaJKO BEPOSTHO
B3eMaHHMATA J1a OBJAT IUTATCHH WM MOJTYYSHH HM3ILUIO0, B KOWTO cilydaid pa3MepbT Ha TE3M B3eMaHUs Lie
ObJie M3YMCISIBAH Clie] MPUCTANAHETO HAa TaKUBa OTCTBIKH, KAKBUTO CE CMETHAT 3a MOIXOISLIM 3a
0Tpa3siBAHETO HA HCTUHCKATA UM CTOWHOCT B MOAOOHU Cilydau;

(i)  meHHM KHWXKa, THPryBaHM Ha Oopca mim Apyr PerymmpaH masap ce oueHsBaT Ha 0a3a Ha TAXHATa
MOCJIC/IHO M3BECTHATA LICHA Ha ChOTBETHATA OOpca WK mas3ap, KOWTO OOMKHOBEHO € OCHOBHUST Mas3ap 3a
TaKNBa aKTHBH;

(ili) UeHHM KHWXKA, 38 KOWTO HsAMAa HAJMYHM KOTHPOBKHM HIIM 33 KOMTO II€HATa, ONpEeNeleHa ChIIacHO
HpeaxoqHara MOATOYKa, HE OTpa3sBa TOYHO CIPABELIMBATA UM Ma3apHa CTOMHOCT, IUE CE OLEHSBAT
BHUMATEJIHO U J0OPOCHBECTHO Bb3 OCHOBA HA TAXHATA Pa3yMHO NPOTHO3UPAaHA NPOJAKHA LIEHa, CIIOPE]]
J00pPOCHBECTHO ycTaHOBeHAaTa 0T ChBETA HA JUPEKTOPHUTE TOJUTUKA;
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(iv)

v)

(vi)

(vii)

(viii)

KOTaTO MpPaKTHUKaTa MO3BOJIABA, JUKBUJIHUTC aKTUBU, MHCTPYMCHTHUTC HAa MApUYHHS TMAa3ap U BCHYKU
YT UHCTPYMEHTH, KaTo TE3W, YUUTO JIMXBEHH MPOIEHTH CE€ aKTyaJu3UpaT MOHE BEIHBXK TOAHIIHO
ChOOpa3HO Ma3apHUTE YCJIOBHSA, MOTAT Ja CE OICHABAaT 110 HOMHHAJIHA CTOHHOCT IUIIOC BCHYKH
HATPyNIaHM JIMXBH Ha 0Oa3a aMOpTH3AIMOHHHUTE pa3XxoAd. AKO c€ W3IO0I3Ba METONBT Ha
aMOPTH3aLMOHHUTE Pa3Xo/Ad, ChIbPKaHHETO Ha mopTdeiia me 0b/e MperiekKIaHo IepHOINIHO O
pBKOBO/IcTBOTO Ha ChBETa Ha AMPEKTOPUTE, 3a J1a CE ONPEIeNH Nl CHIIECTBYBA OTKIOHCHHE MEXKIY
pa3Mepa Ha HETHHUTE aKTHBH, U3YHCIICHU C M3IOI3BAHETO Ha Ma3apHU KOTHPOBKHU U TO3W, M3YHCICH Ha
0a3a aMOPTU3AIIMOHHH Pa3xoan. AKO CBHIIECTBYBa OTKIIOHEHHE, KOETO MOJKE Ja TOBEE 0 CHIICCTBEHO
pasiuune WM JApyr HecmnpaBemmB 3a [lpurexarenute Ha JlsioBe pesynrar, me OBbJAaT B3ETH
KOPUTHpAId MEPKH, BKJIIOUUTEIHO, aKO € HeoOXOoIMMo, HM3uuciicHHe Ha HeTHata CTOWHOCT Ha
aKTHBUTE Ype3 U3IMOJI3BaHE Ha HAJMUHUTE Ma3apHU KOTUPOBKH;

JMKBHUIALMOHHATA CTOWHOCT Ha (QIOYBPCHHU, (OPYBPIHH U ONMLIMOHHH JIOTOBOPH, KOUTO HE CE ThpPIyBaT
Ha Oopca winm Ha Jpyr PerynmupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUJAIIMOHHA CTOMHOCT,
olpezielieHa B CHOTBETCTBHE C JOOPOCHBECTHO YCTaHOBEHaTa HoimTHKAa HAa ChBeTa Ha JUPEKTOPHTE,
Bb3 OCHOBA Ha IOCIJICOBATENIHATA NMPAKTHKA NPH OTACIHUTE BHAOBE AOTOBOpH. JIMKBHOanmmoHHaTa
CTOMHOCT Ha (rOYbpPCHHU, QOPYBPIHM W ONIMOHHM IOTOBOPH, THPI'YBaHM Ha OOpCH WM HAa APYTH
Perynupann mazapu 1mie ce OCHOBaBa Ha ITOCIICTHUTE W3BECTHH LICHU 3a CETBIMEHT Ha T€3M IOTOBOPH Ha
6opcure mnm apyrute Perynmupanu masapu, Ha KonTo QOHIBT THPryBa ¢ KOHKPETHHUTE (DIOYBPCHH,
(hopybpIHH U OIIMOHHH JAOTOBOPH; B CiIydai ue (proubpceH, (GOpybpAEH WIN ONIMOHEH JOTOBOpP HE €
MOTI'bJ JIa ObJie TUKBUIMPAH B JICH:, 32 KOWTO ce ONpeaeNs CTOMHOCTTAa HAa HETHUTE aKTHBHU, KaTo 0asa
3a OIpeensHe Ha JMKBHUJAIIMOHHATa CTOMHOCT Ha TaKbB JOTOBOP INE C€ M3MOJI3Ba CTOMHOCTTA,
ompeneneHa oT CbBeTa Ha IUPEKTOPUTE KaTO pa3yMHa U CIPaBeJINBa;

LIOCHHW KHHMXKA, HU3JaJCHHU OT HHBCCTHUIIMOHHU (I)OHZ[OBe OT OTBOPEH THUII, CC OLCHABAT IO TAXHATa
nocJjIcaHa N3BC€CTHa HeTHa cTOMHOCT Ha aKTHBHUTE WJIN B CHOTBETCTBHE C IIOATOYKA (11) no-rope, cunopen
naszapa, Ha KOHTO Te3: LCHHU KHHWXKA CC ThPI'yBaT,

Cyall JOrOBOPUTE MOCICAOBATCIIHO HIC CE€ OLCHABAT Bb3 OCHOBA Ha M34YMCJICHUC HAa TCEKYyllaTa HECTHA
CTOMHOCT Ha OYaKBaHHUTE OT TIX MapuyHu TOTOLH; Cyan AOTOBOpUTE LIC 6L,IlaT OLICHsBAHU Ha
JHCBHA 6a3a oT CTpaHaTa/I/ITe 10 A0ropopa Ha baza CIICAHHUA METO:

e OueHsBaHuATa IIe ObBJAT OCHOBaHM Ha HaOJIOMaeMH JaHHM, KOTaTo ca JUPEKTHO
pasmoyiaraeMu Ha Ta3apa, Wid 0a3MpaHd Ha NPUMEPHHU I1IeHH, KOraTo TaKkuBa JaHHU He ca
JUPEKTHO HaOJfojaeMu Ha nasapa. Bennara mom Bcuuky HaOMIOaBaHM aHHU (3aTBapsiHE Ha
masap) ¥ MHIUPEKTHO HaONIofaeMH JaHHU (KaTO KOCBEHM BOJIATMIIHOCTH U KOpEIaluH) ce
cbOepar, copTyep 3a LieHU 3ar04Ba JIa M3UUCIsIBA LICHUTE Ha OILIMUTE Ha Cyal JOroBOpHuTe. 3a
orpeZiesiHe Ha IUTAI[aHUATa MO OIMUTE Ce M3Moi3BarT Meroaure/moxenute Monrte Kapio
(6bposit Tpadukm Bapmpa Mexxay 1000 m 10000/20000 B 3aBHCHMOCT OT CTEICHTa Ha
KOHBEPreHIMs Ha Mojena), 3arBopeHa (opma i OrpaHuueHa pasivka, B 3aBUCHMOCT OT
CJIO’KHOCTTA Ha OIHATA. ;

e  Cren KaTo ONIMHTE Ca OIICHEHM, OCTAHAJIUTE NAHHU 3a n3unciasBaneTo Ha Mark-To-Market ma
cyan JIOFOBOpI/ITe, T.C. IUXBCHUTC KpI/IBI/I " T.H. CC C’b6I/IpaT W U3II0JI3BAT 34 M3YHCIISIBAHCTO HA
CTOMHOCTTA Ha CyaIll JOTOBOPUTE.

e Mojenure ¥ mapaMeTpPUTE HW3MOI3BAHU 32 OICHIBAHETO CE€ OJMTHUPAT U TMOTBBPXKAABAT OT
OTIENNTE 3a YIpaBJieHWE Ha pHUCKa Ha CTpaHaTa IO Cyam JOrOoBOpa, KOWTO OIEepHupar
caMoCTOATeNHO 0T (GpoHT oduca. OKOHYATEIHUTE OICHABAHUS HA Cyall JIOTOBOPHTE CE
MpOBEpsIBaT M ITOTBBPXKIABAT M OT OTIENIa 3a yIpaBlieHWe Ha pucka Ha FOpoOaHk AceT
MenumxkMbHT Miouyss @ann MeanmkmbHT Kbmnanu C.A.

O1eHKHTE IPEIOCTaBEHU OT CTPaHATa/UTe 0 Cyall JIOTOBOPHUTE CEe CPABHABAT C HE3aBUCHMH W3TOYHHIIN
(KOTUPOBKM Ha HE3aBHCUMH OpoKepH w/mwiH YTpaicHue Ha pucka Ha IOpobank Acer MeHHIKMBHT
Mrouybn ®ann MeanmpkMbHT Kbmmaan C.A.) ChIiacHO MONMTHKHUTE MTOOPOCHBECTHO YCTAHOBEHH OT
CoBera Ha JlupekTopure.

CTOMHOCTHTE, U3pa3eHH BHB BalyTa, pasnudHa oT PedepentHara BanyTa Ha naneH [loadonna, me ce
KOHBEPTHpAT 10 0OMEHHHS Kypc 3a ChOTBETHH [leH Ha OIleHKa WM 0 APYT OOMEHEH Kypc, ONpeeieH
oT ChbBeTa Ha AMPEKTOPUTE KATO MOIXOJSII 32 MOCTUTAaHETO Ha CIpaBeljiMBa Ma3zapHa CTOWHOCT
CBIJIACHO MOATOYKA (iii).
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B cnyqaﬁ YC MU3BBHPCIAHU obOcTosATencTBa HampasiAT TOpPCHNOCOYCHUTE OLCHABAHHWA HEBB3MOXHU WIH
HCIIOAXO A1, CbBETHT Ha AUPEKTOPUTE MOKE BHUMATECIIHO U HOGpOC’bBeCTHO Aa cjieaBa Apyru mpaBujia, 4p€3 KOUTO
J1a IOCTUTHE CIIPABEIJINBO OLICHABAHE HAa aKTUBUTE HA donma.

Ako creq MOMeHTa Ha ompenensHe Ha HerHarta croifHocT Ha aktuBuTe Ha Jlsm ot mamen Kmac B manen
IMondonn BB3HMKHE CBHINECTBEHA NPOMSIHA Ha KOTHPOBKHTE HA MAa3apuTe, HA KOWUTO CE€ THPryBaT WM KOTHUPAT
3HAUMTEIHA 4acT OT MHBecTUIMUTE HAa To3H [londona, ChBETHT Ha TUPEKTOPUTE MOXKE, 32 [a 3aIUTH HHTEPECUTE Ha
[Ipurexxarenure Ha [snose u @oHa, Aa aHynIMpa IbPBOHAYAIHO omnpeaeneHaTa HeTHa cToMHOCT Ha akTUBUTE Ha s
W Jla M3BBPIIM BTOPO OLICHSBaHE, ako IbPBOHAYalHATa CTOMHOCT He € Omia myOnaukyBaHa. Bcuukn mopbuku 3a
MOKYIIKa, 00paTHO M3KYIyBaHE M OOMsHA, KOUTO TpsIOBa Ja ce 00padoTIT B TO3M JieH, 1ie ObaaT 00paboTeHu cropes
MOBTOPHO omnpeneneHaTa HeTHa cToiiHOCT Ha akTHBUTE Ha J{sUT.

HeTtHaTta cTOMHOCT Ha aKTHBUTE Ha ):lf[ﬂ 3a BCCKH HO,Hq)OH,H C€ orpeacisd oT A,HMI/IHI/ICTpaTI/IBHI/IH arcHT " CC
00sBsBa Ha aZpeca Ha YIIpaBJICHUC Ha AZ[MI/IHI/ICTpaTI/IBHI/IH arcHT ¢IUH Pa6oren JCH CJIC] CbOTBCTHUA HeH Ha OLICHKAa.

Bcexu [Tondonn ce oneHsBa Taka, 4e BCHYKA JOTOBOPH 3a IMOKYTIKA WM MIPOAax0a Ha IIEHHU KHIDKA 1a Obaar
BBB BB3MOXKHO Hali-TOJIIMa CTENCH OTPa3eHH KbM JlaTaTa Ha ThPryBaHE IUTFOC €AHH JCH M BCHYKH JBJDKAMHU TUBUACHTH
U pasmpeleNsieMH CpeACTBa, KOUTO TpsiOBa Ja OBAAT MONYyYEeHH BBB BpB3Ka C TE3W LIEHHM KHIDKA Ja Cce HaTpymIBar
CBOTBETHO OT MPEIXOAHUTE JTHH Ha MAACK Ha IUBUICHTUTE IT0 TE3U IICHHU KHIDKA.

7.2. BpeMeHHO ClIMpaHe HA U3YUCIAABAHECTO HA HeTHa cTOHHOCT HA AKTHBHTE H EMUTHPaAHE, OﬁpaTHO
H3KYIIYBaHE U KOHBEPTUPAHE HA AAJI0OBE

CbBeTHT Ha JUPEKTOpUTE, AelcTBaliku oT uMeTo Ha DoHAa, MOXKE BpEMEHHO Ja CIpe OMpEeNeNsSTHETO Ha
Hernara croiiHoct Ha aktuBure 3a JlsnoBe BBB Beeku lloadonn u w3maBaHeTo, OOpaTHOTO W3KYyIyBaHE |
KOHBEPTHPAHETO HA JIs710Be, IPU BCEKU OT CIEIHUTE CIydau:

(i) xoraro emHa WM moBede OOpPCHM WM IpyrH PerynupaHu ma3ap, OT KOUTO 3aBHCH OLICHSIBaHETO Ha
CBIIECTBEHA YacT OT akTHBHTEe Ha POHMA, MPUHAJIEKAIM KbM choTBeTHHS [loadoHa mm Korato enuH
WK TOBEeYE Ma3apy Ha BallyTaTa, B KOSATO € JEHOMUHHpaHa CBIIECTBEHA 4acT OT akTHBHUTE Ha DoHAa,
npuHaIeKamy KbM To3u [londona, ca 3aTBOpeHM B HEMOYMBHHU JIHH WJIM aKO THPrOBHUATa HA TAX €
OrpaHUYEHA WIX BPEMEHHO CIIPSIHA;

(if) xoraro B pe3ynTaT Ha MOJWTHYECKH, HKOHOMHYECCKH, BOCHHM WM TMAPUYHH CHOWTHS WIH Ha
00CTOSITEJICTBA M3BBH OTFOBOPHOCTTa M KOHTpoja Ha CbBeTa Ha AMPEKTOPHUTE, HE € IMPAaKTUYECKH
BB3MOKHO WJIM Pa3yMHO Jla C€ JIMKBUAMUPAT BCUUKU WJIM 4acT OT akTuBUTE HAa DOHMA, MPUHAUIEKAIIN KbM
cvorBeTHUsl [londonnm, O6e3 ToBa Jla OKa)xe CEPHO3HO HEraTUBHO BIHUSHUE BBPXY HHTEPECUTE Ha
[Ipurexxarenure Ha [soBe;

(iii) B cnyuait Ha TOBpena Ha HOPMAJHUTE CPEJACTBA 32 KOMYHHUKAIMS, W3MOJI3BAHU HPU OIEHKATa HA
naBectuiuuTe Ha DoHma, mpuHamNekKamu KbM nHaaeH I[loadona, wim ako mMmopaad HU3BBHPEIHU
00CTOSATEIICTBA HE MOXE Jla C€ OINpEeJeNid ¢ HeoOXoanMaTa Obp3WHA M TOYHOCT CTOWHOCTTAa HA aKTHB Ha
doHnpma, npuHaanexan kM To3u [Hoadonsn;

(iv) ako B pe3ynTaT Ha OTPaHHUYCHUS BHPXY OOMSHATA Ha BaJIyTa WJIM JPYrd OTPAHHYCHES, WM MOBPEIa Ha
HOpPMAJTHUTE CPEJICTBA 32 OCHIIECTBABAHE Ha TpaHCc(hEp Ha CPEACTBA, M3BBPIIBAHETO HA CIACTKU OT HMETO
Ha PoHIa e craHaTO HEBH3MOXKHO WM aKO MOKYINKHTe W TponaxOure Ha akTtuBH Ha DoHAa,
npuHaasexamy KM To3u [Hoadonn, He Morat 1a 6pAaT peann3upaHy IPH HOPMaTHH OOMEHHH KypCOBeE,;

(V) BBB BCHUKH CITy4aH, IpeABUACHU OT JIOKCeMOYprckoTO 3aKOHOJaTENICTRO;

(Vi) BBB BCHYKH JPYTH CIy4a, KOrato YNpPaBIsBaLIOTO IPYKECTBO IO CBOE YCMOTPEHHE U B CHOTBETCTBHE C
HNpUIOKUMOTO JIFOKCEMOYpPICcKO 3aKOHOAATENICTBO, PEIIM BPEMEHHO Ja NMPEKpaTH eMHTHPAHETO, 0OpaTHOTO
M3KyITyBaHe MM KOHBEPTHUPAHETO Ha JsUIOBE, aKO TaKkaBa MspKa ce cueTe 3a HeoOXoanuMa 3a 3aluTa Ha QoH/a,
HIKOU OT noA(oHg0BETE, YIIPaBIABAIIOTO APYKECTBO MIIM IPUTEKATECIUTE HA JISUIOBE.

Bcesiko TakoBa BpeMEHHO crupaHe TpsibBa ga ce myOimkyBa or CbBeTa Ha JUPEKTOpUTE, KOWTO AEHCTBa OT
nmero Ha DoHma, u TpsOBa ma ce cpobum Ha Ilpurexarenure Ha J[sUT0BE, KOUTO Ca MOWCKAIW IOKYMKa, 0GpaTHO
M3KYIyBaHe WM KOHBEPTHPaHE Ha J[sUI0BE, 10 OTHOIICHHE HA KOWUTO M3YMCISIBAHETO HA HeTHa CTOMHOCT Ha akTHBHUTE
€ OMJI0 BpPEMEHHO CIIPSHO.
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Bcesika nopbuka 3a Mokynka, oOpaTHO U3KyITyBaHe MM KOHBEpTHpAHE, HAaIlpaBeHa MO BpeMe Ha TaKbB IEPHO.T
Ha BPEMEHHO CIIMpaHe, MOXe Ja ObJe OTTerJeHa C MUCMEHO H3BECTHE, KOETO TpAOBa jaa ObJe MOJIy4eHO OT
Peructparopa npenun kpast Ha TO3H EPUOA HA BPEMEHHO CIHMpaHe. B cirydaii ue TakoBa OTTETIITHE HE ObJIc H3BBPILICHO,
BBIIPOCHHTE JlsII0BE e ObaT MPUIOOUTH, U3KYIIEHH OOPaTHO MIIM KOHBEPTHPAHU B IbPBUs JleH Ha OICHKA Cle]l Kpas
Ha MepHo/ia Ha BPEMEHHO CITUpPaHE.

TakoBa BpEMEHHO CHHpaHE IO OTHOHmIEHHME Ha naneH llomxdoHn HsIMa 1a oOKa3Ba BIMSHHE BBPXY
n3qncisiBaHeTo Ha HeTHara cToifHOCT Ha akTuBHUTE Ha J[s1, MOKYyNKaTa, 0OPaTHOTO M3KYIyBaHE M KOHBEPTHPAHETO Ha

Hsnoe B kotiTo u aa ¢ napyr [Hondonm.

Bcska NopbYKa 3a MOKYIIKa, O6paTHO M3KYIIYBAHC WJIM KOHBECPTHUPAHC € HCOTMCHUMA, OCBCH B IOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HAa U3YUCIIABAHETO Ha HeTHa cTOMHOCT Ha aKTUBUTE.

7.3. TInaBama mpeouenka (Swing Pricing)

Paspexgane (Dilution)

IoadoumoBeTe ce MPEOLEHSBAT [0 OTASIHO U MOTAT Jia IIOHecaT HaMallsiBaHEe Ha IIEHTa B pe3y/ITaT Ha
TPaH3aKI[MOHHU Pa3XOIH, IUTATCHHU MPH MOKYMKO- Mpojak0aTa Ha 0a30BUTE UM MHBECTHUIIMH U CIIPEa MEKITY
MOKYITHUTE ¥ MPOJAKHH [ICHU HA T€3U WHBECTHUIINH, TOPOJCH OT MOKYMKUTE, 00OPAaTHUTE M3KYITYBaHUS, U/HITH
koHBepTupanusiTa B [logdonnosere. ToBa € mMO3HATO KaToO ,,pa3pekaane”. 3a Ja KOMICHCHpPA TOBA U 3a Ja 3alllUTH
MHTEPECHUTE Ha IIPUTEKATEINTE Ha ASJI0BE, Y IPaBISIBaIIOTO JPYXKECTBO Iiie MpUIIara ,,[iaBaiia npeoneHKa’, Kato 4act
OT eKeTHeBHATa CH IOJINTHKA Ha M3YUCIICHUE Ha LieHnTe. ToBa 03Ha4aBa, 4e pH OINpeAeIeH! 00CTOSITEICTBA
YrpasisiBaoTo APY>KECTBO ¢ KOPUTUPa H3UKUCICHNEeTO Ha HeTHaTa CTOWHOCT Ha aKTHBHUTE Ha JSUT 33 BCEKH KJiac, 3a
Jla KOMIICHCHUPA BIMSHUACTO Ha JPYTH Pa3XOH, B CIydau, KOraTo Ce CYCTE Y€ ca 3HAYUTEITHU.

Kopekus upes paspexaane (Dilution Adjustment)

B HOpMauHus npoliec Ha paboTa, MPUIAraHETO HA KOPEKIHS Ype3 paspekiaHe e Ob/ie npuiaraHa MEXaHU4HO U Ha
Tekyma 0asa.

Hyxnata oT kopekuust upe3 pa3pexaaHe I1e 3aBUCH OT HETHATa CTOMHOCT Ha 3aITUCBaHUATA, KOHBEPTUPAHUSITA U
o0OpaTHUTE U3KyIyBaHusl, oay4deHu ot [loadonaa npe3 BCeku [eH Ha npeolieHka. [Topaau ToBa, YIIpaBisiBamoTo
JIPY’KECTBO CH 3aI1a3Ba MPaBOTO Jia IPEANpUeMa KOPEKIIUs upe3 pazpexane, korato [londonaa e noanoxkeH Ha HETHU
MapyuIHU MOTOLH, KOUTO HaJIBUIIABAT Ipara, ICpuognIHO OIPEACIISAH OT CnBeTa Ha JAUPEKTOPUTE, CIIPAMO MTPEAXOTHUA
JIeH Ha OIleHKa Ha obmaTta HeTHa CTOHHOCT Ha akTHBHTE.

YHpaBHHBaH.[OTO APYKECTBO MOXKE CHIIO TaKa Aa MPCANPHUCME KOPCKIHUA YPE3 pa3peiKAaHC 11O CBOSA IMPECHCHKA,
aKO IT0 HETOBO MHCHHMEC TOBA IIIC 6’b,He B MHTEPEC Ha CHIICCTBYBAIIUTE MMPUTCIKATCIIN HA AAJIOBEC.

Korato ce npaBu Kopekiust 4pe3 paspexaaHe, ToBa OOMKHOBEHO I1e OBUIIM HeTHaTa cTOHHOCT Ha aKTHBUTE
Ha JIsUT 32 BCEKH KJ1ac, KOTaTo MMa HeTHH rotolu rmpuxon KeM [loadonna u nonmwkenne Ha HetHata croiiHoCT Ha
aKTHUBUTE Ha IS 32 BCEKH KJIAC, KOTaTo MMa HeTHH norony u3tndane ot [londonma. HerHata cToHOCT Ha akTUBHUTE Ha
I 3a Beeku kiac B [oadonna me 6bae M3uucIsiBaHa 1o OTAETHO, HO BCSKA KOPEKIUS Upe3 pa3pexkJaHe B MPOLEHTHO
n3pa)KeHHeE 1€ ce OTPa3M e€AHAKBO Ha Besika HeTHa CTPOIHOCT Ha akTUBUTE Ha s 33 BCEKHU KJIac.

TBii KaTO pa3peXJaHETO € CBBP3aHO C MAPUIHUTE MOTOIM KbM U oT [londoHaa, He € BB3MOXKHO C TOYHOCT Ja
ce MPEeABUIN AN pa3pexIaHe ILIe Ce CIIyYH B HAKAKBB MOMEHT B ObemeTo. ChOTBETHO, HE € BB3MOXKHO TOYHO Jia CE
MpeJBUAN KOJIKO YECTO YIPaBIABALIOTO APYKECTBO IlI€ CE Hajlara Aa NpaBU TaKUBa KOPEKLUU UPe3 pa3pexiaHe.

Tl KaTo KOPEKIMATA Upe3 pa3peskaane 3a Bceku [loadonsa me 0be N34ncIsiBaHa CIPSIMO Pa3sXxoJUTe 10 ThProBUsTa
Ha 0a30BHTE MHBECTUIIMHU Ha TO3H [101(oH/, BKIFOUUTEIHO BCSIKAKBH CIIPEIOBE 110 THPTOBUATA, KOUTO MOTarT J1a
Bapupar 3aeJHO C Na3apHUTE yCIOBUs, TOBA 03HAUABa, Y€ CTOMHOCTTA HA KOPEKIMATA Upe3 pa3peikaaHe MOXKeE a
Bapupa ¢ BpeMeTo, HO HAMa J1a HajBuiasa 2% oT cboTBeTHaTa HeTHa cTpOHHOCT Ha aKTUBUTE.

8. TAKCHU U PA3XO/JU HA ®OHJA

CJ'IC,IIHI/ITG TaKCH U pa3dxoau CC M3IIAIIaT OT AKTUBUTC Ha donma:
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8.1. B'b3HaI‘pa?RII€Hl/Iﬂ 3a YIpaBJICHHC U 3a IIOCTUTHAT pe3yJTaT

YrpaisBamoTo JpyKeCTBO Moiay4aBa 3a Bcekn Kirac BpB Bceku [lompoH BE3HArpaXKIEHIE 3a yIIPaBICHIE
(“Bb3Harpakaenue 3a ynpasJjieHHe”), KOCTO Ce M3IUIalla B Kpass Ha BCEKM MECeI[ 32 U3TEKJIUS Mecell, B paMKHTE Ha
TOIWINCH pa3Mep, KOWTO HE HAJBHWIIABa OIpE/eeHaTa KaTo IPOLEHT cyMa, mocodeHa B [IpmiroskeHHETo 3a BCEKH
Mondonn. Tazm nporeHTHA CTORHOCT ce M3YHCIIIBA Ha THEBHA 0a3a BbpXy HeTHata CTOIHOCT Ha aKTHBHTE 3a TO3H JIeH
3a cporBeTHHS Kiac, mpe3 mepmona 3a KOWTO ce M3YMCIsIBA TOBa BB3HarpaxiaeHwe. OCBEH TOBa, 3a OIpENeIeHU
[ondonnoBe VYmpaBisiBamoTO APYXKECTBO MOXKE Ja TOJTy4aBa BB3HATPAXKACHHE 3a TOCTUTHAT pE3yiTaT
(“Bp3HarpakieHue 3a IOCTUTHAT pe3ynTaT’), KakTo € mocoueHo B [Ipunokenusta 3a cekotBetHUTe [londoHnose.

praBHHBaIlIOTO JAPYKECTBO IUIallla CIACAHUTE TaKCU M pas3xoJu OT IMOJYYCHUTC Bb3HArpaXxXJICHHUA 3a
YIpaBJICHUEC U IOCTUTHAT PE3YJITAT:
- BB3HAIrpaXXJACHUATA W pa3xoAguTe, IABIDKUMU Ha MCHI/I,H)K’Lpa Ha HWHBECTHUIUUTEC KW Ha CBCHTYAJHO
Ha3Ha4YCHU HOL[MCHI/I,H)K’bp Ha MHBCCTULIMHUTC,
- BB3HAI'PAXKACHUATA U pa3XO0AUTC, IbJDKMMHU HAa I[I/ICTpI/I6yTOpI/ITe ®)
®) Taxkcwure 3a IMOKYIIKa, O6paTHO H3KYIIyBAHC U KOHBCPTUPAHC, KOUTO CC IJIAlaT Ha HI/ICTPI/I6yTOpI/ITe, HEC Ca BKIIFOUCHH
BLHB BLSHana)I(Z[eHI/IHTa 34 YIIPABJICHUC WM 3a IOCTUTHAT PE3YJITAT.

IIpu HapymaBaHe Ha MOCOYEHUS MO-TOPE MEXAHU3bM 3a U3UMCIsIBaHE Ha Bb3HarpakaeHUETo 3a yIpaBleHUE,
4acT OT TOBa Bh3HarpakaeHue Moxe aa Oble M3IUIaTeHa Ha YIpaBisBamoro J[pykecTBO HaBEIHBK 3a KIIACOBE OT
naneH [Moxdoun. MakCHMAaTHHUAT MPOLEHT HAa ABDKUMATA CyMa, HM3IUIATCHA MO TO3M HAYWH, KOTaTo ¢ MPUJI0KHUMO IIe
0b1e mocoueH B [Ipunoxenneto 3a choTBeTHUS [loadon.

VYpasnsiBamoTo JpykecTBO MOKe Ja OpraHHU3Mpa IUIANIAHETO HAa BCHUYKH TE3W Bb3HATPAXKIEHUS (TaKCH) U
pa3xoau TUPEKTHO OT aKTUBUTE, ChCTaBsmy DoHma, mpu ycinoBue obade de oOMUAT pa3Mep Ha TaKCUTE M Pa3XOquTe,
3aeIHO C Te3W, JBHJDKAMH Ha YTIPaBIABAIIOTO JPYXKECTBO, HS HA/IBUIIaBa MaKCHUMAITHUA pa3Mep Ha Bb3HarpaxxaeHusra
3a yIpaBIlieHHE U 32 MOCTUTHAT Pe3yNTaT, IPUIOKUME 3a Bcekd [loadona.

AMVHUCTPaTUBHUSAT areHT U PerucTpartopsT ChIO Taka MOrar Aa noiydyasar oT DoHJa TaKCH 3a U3BBPILIEHU
CHEIKHU, KaKTO € TIOCOYEHO IMO0-0Jy, KOUTO IIe Ce IUIalaT B JOIbIHEHHE HAa Bb3HarpaxaeHusTa 3a ynpaBleHHUE U 32
IIOCTUTHAT PE3yJITar.

8.2. Takcu Ha AAMUHHMCTPATUBHUSA U PerHCTPALMOHEH areHT

B®B BpB3Ka C mpenocTaBeHUTE YCIYT'H, Ha AJMUHUCTPATUBHUS M PETHCTPAI[IOHEH areHT ce Iojara Takca,
yIbpXKaHa OT aKTUBHUTE HA ChOTBETHHS MOJAGOH] (,,Takca 3a AIMHUHHCTPAaTUBEH M PETUCTPAIIMOHEH areHT ), miatuMa B
Kpasi Ha BCEKHM Mecell ¢ HaTpylBaHe, 10 TOJIMIIHA CTaBKa HEHAJBMIIABAIla IPOIEHTHAaTa CTOWHOCT, IOCOYEHa B
TIPWIOKEHNETO Ha ChOTBETHHS MOoA(OHA. Ta3um mpoueHTHa CTOWHOCT mie ObJe M34MCIIsABaHA Ha JHEBHA 0asza BBPXY
Hertnata cTOHHOCT Ha aKTHBHTE 3a TO3M JICH 32 CHOTBETHHMS KJIAC 3a MIEPHOJIa, 33 KOHTO Ce M3YMCIIABA TaKcara.

8.3. Bw3Harpaxnenue Ha bankarta nemo3urap

Cpenry MpemocTaBsSIHHUTE OT HEs yCIyrd, baHkara Aemo3uTap HMMa I[paBO [a I0JlydaBa OT aKTHBUTE Ha
crotBeTHUs [londonn Be3Harpaxaenue (“Bp3Harpaxknenue Ha bankarta nmemo3uTap”), KOETO ce M3IUIAINA B Kpas Ha
BCEKH MECEI] 32 U3TCKJIMs MECEll, B PAMKHTE Ha TOAMIICH pa3Mep, KOWTO HE HAJBUIIIABA OMpPEIe/ieHATa KaTO IMPOIEHT
cyma, mocodena B IIpuinoskenuero 3a Bceku [loadona. Tasu mpoueHTHA CyMa ce H3YHC/IsIBa eXKeIHEBHO BbpXy HerHaTta
CTOWHOCT Ha aKTHBHUTE 3a TO3H JCH 3a ChOTBeTHHs Kitac, mpes meproza, 3a KOWTO Ce U3YKCIIsIBA TOBA Bb3HATPAKICHHE.
Bankata neno3uTtap Moxe Ja IMojydaBa U TAKCH 33 U3BBPIICHU CICIIKH, KAKTO € IIOCOYCHO MO-0ITy.

8.4. JlombJIHMTEHH Pa3Xo0au, KOUTO ca 3a cMeTKa Ha Donga

DOoHABT 3aIlTalla JOMBIHUTEIHO M CICAHUTE TAKCH M Pa3XOJH, KOUTO CIICABA Jia CE M3BAIAT OT aKTHBHUTE,
cbeTaBsamy PoHpa:

- BCHYKH Pa3xoju Mo ydpeasBaHeTo Ha DoHMA U pa3XOIUTe, CBbP3aHH ChC Ch3/IaBAHETO HA JOMBIHUTEITHA

IMoadounose nnu Kiacose cien yupenssaneto Ha OoH/a,

- BCHUYKH JaHBIOH, KOUTO CC ABbJDKAT BbPXY aKTUBUTE U MIPUXOAUTEC HA (DOH,ZIa;
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- oOunyaiiHuTe O0aHKOBU M OPOKEPCKHM TaKCH HPHU CHCIKH C LEHHW KHMXKA U JIPYTHM aKTUBH, Jbp)KaHU B
noptdeitna Ha PoHna;

- Ttakcu, ceOmpanu ot bankara memosmrap m Permcrpartopa, 3a cIenku, M3BBPIIEHH OT MEHWIKbpa Ha
WHBECTHITUHTE (COeNKHU ¢ mopTdeiina Ha @oHnma) win oT HHBecTUTOPH (crenku ¢ [snore Ha QoHpma);

- BCHYKM pa3yMHH HENPEABUACHH pa3XogW W IUIAIIAHWSI, HampaBeHW OT baHkara nemosurap,
VYrpaBnsBamoTo apyKecTBO, ATMUHUCTPATHBHUS areHT;

- pa3XoAW 3a NPaBHHU M JPYrH NPo(EeCHOHATIHU KOHCYJITAHTCKH YCIIYTH, HAIPAaBEHW OT YTPaBISABALIOTO
Jpy’KecTBO, MEHUIXbpa Ha UHBECTHULIIMUTE U TEXHUTE IIBIIHOMOIIHUIM, KakTo U OoT baHkara nenosutap
npu paborara uM B nHTEpec Ha [Ipurexxarennte Ha Jlsm0Be;

- Pa3XOAWTE 110 M3TOTBSHETO W/WJIM IOJIaBaHETO U OTHevyaTBaHeTo Ha [IpaBuiara 3a ynpaBieHHE M BCHYKH
JpYyTH TOKYMEHTH, UMaly Bpb3ka ¢ @oHpa, BrimountenHo [Ipocnekra (IIpocnekrtute) u 00SCHUTETHUTE
O€JeXKH, TEXHUTE AOIBJIHEHUS W U3MCHEHHMS, BbB BCHUKHM OpPTaHH, MMAIl{ HAJ30pHH (QYHKIUH CHPSIMO
®onpa wm npezsaraHeTo Ha J{sutoBe, WM Ha ChOTBETHHUTE (DOHAOBH OOpCH;

- BCUYKH pa3Xxodu HA arcHTH, ﬂeﬁCTBamH BBbB BPpb3Ka € NPCJIaraHeToO Ha I[FIJ'IOBS B CTpaHUTEC, KbACTO CC
npegiiarat I[SIJ'IOBeTe, BKIIOYHUTCIIHO Ha HA3HAYCHHUTC arcHTU I10 IUIAllaHUuATA, AJaHBYHUTEC arcHTH,
Ar€HTUTE 10 UEHTpaIn3aluAaTa, KOPCCIOHACHTCKUTE OaHKH 1 T.H.,

- pasxoaure 3a perucrtpainus Ha PoHIa mpel Pa3IUuHU OPraHH, BKJIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
IIPaBHU U IIPEBOAAYECKH YCIYTH;

- neHaTa 3a M3rOTBAHCTO HaA H606X0,HI/IMI/ITG C OorJieaA MHTCPECUTE Ha HpI/ITe)KaTeJ'II/ITe Ha ﬂ?[J'IOBe €3UIHU U 3a
PA3NpPOCTPAHCHUCTO HA TOAUIIHUTE U INECTMCCCUHUTC (bl/IHaHCOBI/I OTYCTH, KAKTO U HA APYI'H OTYCTHU HUJIN
JAOKYMCEHTH, KOUTO MOXKC J1a €€ U3UCKBAT CHOPCA MPUIIOKHUMUTE 3aKOHU HUJIKM TOA3dKOHOBU HOPMATHBHU
aKTOBCE;

- pa3XoAWTE 3a M3TOTBSIHE M M3MpallaHe Ha choOmeHus 1o [Ipurexarenure Ha JIsu10Be M CBBp3aHHUTE C TOBA
pa3xoau 3a IMyOJIHKalHH;

- pasxoauwTe 3a MyONMKyBaHe Ha IeHUTe Ha JlsutoBeTe W APYrW ONEPATHBHHU PAa3XOJAH, BKIIOUUTEITHO
pasxonuTe 3a Mpojak0a W TMOKYyNKa Ha aKTHBH, 32 JIMXBU, OAHKOBM KOMHCHOHH, TOIIEHCKU YCIYTH,
TeneOHM W TOJNOOHM aJMUHHUCTPATUBHU U OMNEPaTHBHU Pa3XoOJid, BKIIOYUTEITHO pa3XOIuTe 3a
OTIeUYaTBAaHE Ha TOPETIOCOUYCHUTE TOKYMEHTH, OTUYETH U ChOOIICHMS,

- pa3xoauTe, CBbP3aHU C ONPEACITHETO Ha peiiTuHra Ha DoHa OT crenUaTn3UpaHy areHInH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- BBb3HAIpaXXJACHUATA HA a/IBOKATH, JAHBbYHU KOHCYJIITAHTHU U O,Z[I/ITOpI/I; u

- BCHYKH a/IMUHUCTPATHBHU Pa3XOJH, CXOTHH C IIOCOYCHHUTE MO-TOPE, U BCHUKH APYTH Pa3XOIH, TUPEKTHO
BB3HUKHAIIN TIPH MPEJIaraHeTO WK pa3lpocTpaHeHneTo Ha JlsmoBere.

TaKCI/ITC, pa3xoguTe U IUIallaHuATa, OIMMCaHW 1Oo-TOpe, C€ mIpucnagar oOT aKTUBUTE, CbCTaBANIA
IMondonnosere, BEB Bph3Ka C KOWTO Ca HAaIpaBeHH WM, ako He ca Owmiam 3a cMmeTka Ha ompeneneH llogdona, ce
pasmpenensaT MpOnopIHOHATHO BbpXy Bcuuku [logadonmose. U B 1BaTa ciay4as BCHYKH TaKCH, Pa3XOJId W IUIANIAHUSA,
KOUTO MOTAT Jia ce OTHecaT JupekTHO KbM naneH [loadonx (wnu Kmac B [Mondonn) ca 3a cmetka Ha To3u [loadonna
(mmu Knac). Ako B enun [Togdona nma moseue ot equn Kiac, Takcure, pa3xoAnuTe U IUTANMIAHUATA, KOUTO Ca HAIPaBCHH
IUpeKkTHO B moi3a Ha To3u [londonna (a He 3a xoHKpereH Kiac), ce pasmpenenar mexnay Kiacosere B Iloadonna
nponopuroHaiaHo Ha HeTHaTa croifHOCT Ha akTuBUTE Ha choTBeTHHUTE Kitacose B [londonna. Benuku takcu, pazxoan u
IUTAI[AHMs, KOUTO HE MOTAT Jla ce OTHecaT KbM KOHKpeTeH [lonadona ce pasnpenensat or CbBeTa Ha AUPEKTOPUTE BBPXY
Benuku [Toadonnose (u Texaure Kiracore) nmponoprmonanHo Ha HetHaTa croliHocT Ha aktuBHuTe Ha [loadonmosete (1
texaute Kiacose), karo ChBETHT Ha TUPEKTOPUTE UMa MPABO 1A pasIpeelis BCIKAKBU TAKCH, Pa3XOIH U IUIAIIAaHUs 110
Ha4yWH, pPa3IMue€H OT TOpPEOIUCaHUs, KOMTO TOM cyuTa 3a copaBeiuB 3a Bcuuku [lputexarenn nHa Jlsmose.
[leprommaHNTEe pa3xoAd W IUIAIIAHUS MOTaT Aa ObOaT pasnpeneiicHH BBPXY NEpHOJ, HEHAJBWIIABAI] IET T'OJWHU.
3anpiokeHnsnTa Ha Beeku [loadona ca pazgenenn 3a oraenuute [londonaose, KaTo KPSIUTOPHUTE — TPETH JIAIA — MOTAT
Jla ce yIOBIETBOPABAT CAMO OT aKTUBUTE Ha choTBeTHI [londonm.
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Paszxonure no yupensBaHero Ha DoHIAa M MBPBOHAUATHOTO U3AaBaHE Ha HEroBU JsI0BE ce pasMlpenensT
BBPXY MIEPUO, HE TO-IBIBI OT NeT roguHu. Te3u pazxoau ce moemat ot IloadoHnoBere, ch31aJeHU IPU CTAPTHPAHETO
Ha @onpma. B cmywait ye B Opmeme ce cp3manat HoBH [lomdoHmoBe, MO MPUHINII Te IIEe MOEeMaT COOCTBEHHTE CH
pasxonu 1o yupenasBane. Benpeku ToBa, CbBETHT Ha ANPEKTOPUTE MOXKE Jla PEIIN HOBOCh3AaneHuTe [londonnose na
ydJacTBaT B pa3xoAuTe Mo ydpensBaneto Ha PoHna, a cemectByBammre [loadonnose na ydactBar B pa3xoanTe 3a
ch3laBaHeTo Ha HoBHTe IlondoHmoBe, ako IpU AAJCHUTE OOCTOATENCTBA TOBA H3IJIEXKAA IO-CIIPABEAIMBO 32
3acernature Ilogdonnose u 3a crorBeTHUTE [IpHTekaTenu Ha J{snoBe. TakoBa pemenrne Ha CbBeTa Ha TUPEKTOPHUTE
e 0b1e oTpaseHo B [IpocriekTa, KoiTo me ObIe MyOIMKyBaH IpH cTapTUpaHeTo Ha HoBHTe [Toxdonmose.

8.5. Cnopa3symenusi ¢ kjiay3a 3a “soft komucuon”

MeHHuKBPHT Ha HHBECTHIIMUTE MOJXKE Jla CKIFOYBA CIIOpasyMeHus ¢ Kiay3a 3a “Soft komucnona” ¢ 6pokepw,
CBIJIACHO KOWTO ONpENEeNICHH YCIYI'M C€ NPENOCTaBAT M C€ 3alulaliaT oT OpoKepuTe OT KOMHCHOHHUTE, KOMTO Te
noxydaBar 3a cienkute Ha Ponpa. 3ama3Baiikum cTpeMexa Aa ce MOIydd Hai-100po H3IbIHEHHE, OpOKepCKUTE
KOMHCHOHH 3a CHEIKHTE C aKTUBUTE OT mnoprdeinma Ha PoHma morar aa ObaaT HacodyeHH OT MeHWmKbpa Ha
WHBECTHLIMUTE KbM OpOKEpH-IWIBPH CpEIly H3BBPIIBAHA OT TAX MPOYyUBATENHA MACHHOCT, KaKTO W Cpeury
MIPEOCTaBsIHATE OT TAX YCIYTH BBB BPB3Ka C M3IIBJIHEHNE Ha MTOPBYKH.

CropasymeHusTa ¢ Kiay3a 3a “Soft komucHoHa” ca MOJYMHEHU Ha CICIHUTE YCIOBHSA: (i) KOTaTo CKIIOYBAT
cropa3yMeHusITa ¢ Kiay3a 3a “Meka KOMHUCHOHA” MEHHMIXbPHT HAa WHBECTUIIMUTE BUHATH JEWCTBAa C OTJie] Ha Hail-
nobpust uatepec Ha PoHAAa M Ha YIpaBisBaIIOTO JAPYXecTBO; (i1) M3BBPIIBaHATA MPOYYBATENIHA JIEHHOCT Hie Oble
JIMPEKTHO CBbp3aHa ¢ AeWHOCTTa Ha MeHWKbpa Ha MHBecTUIMUTE; (111) OPOKEPCKUTE KOMUCHOHHM 3a CACJIKH C aKTHBU
ot noptdeiina Ha PoHnma ne ObIAT HACOYBAHU OT MEHM/PKbpa Ha WHBECTHLMHTE KbM OpOKEpHU-IWIBPH, KOUTO Cca
IopuanYecky, a He (usnuecku nuna; U (iv) MeHMIKBbPBT HAa MHBECTULMHTE Ile IPENOCTaBs Ha YTPaBIsBALIOTO
IPYKECTBO OTYETH 3a CIIOPa3yMEHHMSTA C KiIay3a 3a “MeKa KOMHCHOHA”, BKIIOUYUTEIHO 32 €CTECTBOTO HA MOJTyYaBaHHUTE
YCITYTH.

9. IIOJIMTUKA HA PA3SIIPEJEJEHUE

CbBeThT Ha AMPEKTOPUTE MOKE [la M3JjaBa AoXojopasnpeaendmu Jsnose u JlsioBe, KOUTO He PaspencisirT
JIMBHICHT (perHBectupauny [snose), B KiacoBere Ha Bceku [londona, kakto e nocoyeHo B [IpuioxkeHusta KbM TO3H
IIpocnexr.

PeunBectupamure J[s710Be KanuTalu3upar IpaTa pealu3upaHa nedanbda, JOKaTO JOXOJ0Pa3NpeesiTe
JlsanoBe MmoraTr ma m3iamar IUBHACHTH. CBHBETHT Ha JUPEKTOPHTE MOXKE MEPHOAWYHO Ja 00sABsBa, B MOMEHT H
OTHOCHO TIePHOAH, oTpenesieHn oT ChBeTa Ha JUPEKTOPHTE, paslpefelieHie Ha AMBHIACHTH O] (opmara Ha Iapu B
Opoii mu Ha J{I0Be, KaKTO € 00SICHEHO 10-/I0ITy.

OcBeH ako U3PUYHO HE € pelieHo Ipyro oT ChbBeTa Ha JUPEKTOPUTE, PA3NpPEENISIHETO 1€ C€ U3BBHPILIBA MO
¢dopmara Ha mapu B Opoii. ITo n3puuno pemenne Ha ChBeTa Ha JUPEKTOPUTE, TUBHJICHTHTE III€ CE PEHMHBECTUPAT B
Hosu J[lsmoBe ot cemma Kmac wa cemute I[lomdonmoBe, karo HWHBECTHTOpUTE Ie OBAAT yBEJOMSBAaHH 3a
MOJIpOOHOCTUTE C W3BIICUEHHWE 3a IWBUACHTH. HsMma nma ce cpOHMpar TakcW 3a IMOKYIIKAa IPH PEHHBECTHPAHETO Ha
JUBUJEHTH UM IPYT'H BUIOBE PA3IPEIEIICHUE.

He moxe obaue na ce U3BBpIIBA paslpe/elieHne, B pe3yjiTaT Ha KoeTo HeTHaTa CTOWHOCT Ha aKkTHBUTE Ha
®donna 6u magnana mox 1 250 000 espo.

HpaBaTa BBbPXY AUBUACHTU, KOUTO HE Ca NOTBPCCHU B CPOK OT IET I'OJAUHU OT IMaJIC)Ka UM, CC MoracsaBaT U TE3U
JAUBUJICHTU CC€ BPBIIAT HAa CbOTBCTHUSA Knac.

Brpxy pasmnpenenenute ot QoHIa TUBUICHTH, KOUTO CE AbPKAT HA pa3loIoKeHUe Ha OcHeduIeHTa, HE ce
M3IDIAIIA JIHXBA.

10. YITPABJIEHUE, AIMUHUCTPUPAHE U JUCTPUBYLIUSI HA ®POHJA

10.1. YnpagpasiBaiio ApyxecTBo

@ounnpr ce ympasmiBa ot “lOpobank ®ann MenumxmbHT Kamnbenu (JltokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) — akumonepHo apyxkectBo (“société anonyme”), mpuHaaiexaimo KbpM rpynata “FOpobaHk
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Epracuac C.A.” u opranusupano crnopesa riasa 15 Ha 3akona ot 2010 r. HeroBusiT mppBOHa4ajeH akIHUOHEPEH
kanutai Bb3nu3a Ha 1 200 000 eBpo. AktuBute Ha DOHAA ca OTIENHU OT TE3U HA Y IPABISBAIIOTO APY>KECTBO.

YpaBisaBamoTo JpyKecTBO € yupeneHo Ha 22 mapT 2006 r. 32 HEOrpaHHYICH CPOK OT BpEeMe C IIelT Aa yIpaBIsiBa
IMKUIILK. KM HacToSIINS MOMEHT Y IPaBIIABAIIOTO IPY’KECTBO yrpaBisiBa qoroBopHute ¢porgose “(TJID)”, “(JID)” n
“(JI®) Poux ot doumose”. Heropusar ycraB e mybOmmkyBaH B Memopuan C Recueil des Sociétés et Associations
(,Memopuaxpt) Ha 10 anprr 2006 T., a I3MEHEHHTA B HETO ca ImyOnukyBaHu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 oxtomBpu 2012r. u B RESA na 9 mapt 201 7T.

VnpasnsBamioro ApyxecTBo e npuiara IIpomec 3a ynpasieHue Ha pucka (IIYP), xoiito me My mane
BB3MOXKHOCT J1a HaOJII0jaBa ¥ U3MepBa MO BCSIKO BPEME PHCKA, ITOET OT (poHJa 10 MHBECTHLMHUTE M TEXHUS IPUHOC KbM
LSUIOCTHHSL pUCKOB Tpodwil Ha noprdeiina. [1o-koHKpeTHO, YTpaBiasBamoTo APYKECTBO HAMA Jja Pa3yuTa eIUHCTBEHO
WIN MEXaHWYECKU Ha KPEAMTHHUTE PEHTHUHIH, U3aJlCHH OT KPEAUTHHUTE areHIMYU B 3HAYEHHETO Ha Wi. 3, maparpad 1, T.
6) na Perynanus n° 1060/2009 ot 16 cenremBpu 2009r. Ha EC 3a kpeauTHa OoLleHKa Ha aKTUBUTE Ha (POHIA OT CTpaHa Ha
areHIUY 32 KPEIUTECH PEHTHHT.

YrpaBnasBamoTo APYXKECTBO I MpHiara Mpolec 3a TOYHa M HE3aBHCHMMa OIleHKa Ha croiHoctra Ha OTC
nepuBaruBh. llle xomyHmkupa ¢ perymaropa CSSF penoBHO, B CHOTBETCTBHE € HOAPOOHWUTE WHCTPYKIHH, KOHUTO
TIOCJICAHUS II€ ONHINE, 110 OTHOLIEHHE Ha BHIOBETE ICPUBATHBHU WHCTPYMEHTH, PHCKOBETE OT 0a30BHTE aKTHBH,
KOJINYECTBEHUTE OTPAHUUCHHS M M30paHUTE METOIHTE, 3a Jla CE IIPELCHSAT PHUCKOBETE, CBBP3aHU C TPaH3aKIHUTE C
JICPUBATHBHU WHCTPYMEHTH, [0 OTHOIICHHE Ha BCsiko ynpasisiBaHo [TKUTIIK (UCITS).

YpasisBalloTo IPYXKECTBO WM HETOBUTE HA3HAYECHU arcHTH MOraT [a U3IBJIHABAT aJMUHUCTPAaTUBHU,
MEHUKBPCKH M MapKeTHHroBH (yHKuuu ot umero Ha Donma u Ha [lpurexarenure Ha [Isui0Be, BKIIOUUTEIHO
MOKYIIKa, Ipojakba M 3aMsfHa Ha IIEHHU KHI)KA, KaTO MOXeE Jla YIpakHABa BCHYKH IpaBa, KOUTO Ca MPSKO HIU
HENpPSKO CBbP3aHU ¢ akTUBUTE HA DoHfa.

INMonuTHkara 3a BB3HArpakJeHHE Ha YMPABIABAILIOTO JIPY)KECTBO € B CHOTBETCTBHE C W JONPHHACS 33 pasyMHO H
e(eKTUBHO YIpaBJICHHE HA PUCKa M HE HAchpyaBa NOEMaHE Ha PHCK, KOHTO HE OTroBaps Ha PHUCKOBHS TPOQUI,
MpaBUJIaTa Wi UHCTPYMEHTHUTE, IPEIBUICHU TIPH PETUCTPaLUATa Ha YIPaBJIsIBaHUTE (DOHIOBE.

ITonuTukara 3a BB3HArpaKACHHE Ha YNPaBISABAIIOTO APYKECTBO € B CHOTBETCTBHE C M JOINPHUHACS 332 Pa3yMHO H
e(eKTUBHO YIpaBJIeHHWE HAa PUCKa U HE HAchbpyaBa IMOEMaHE Ha PHCK, KOWTO HE OTroBaps Ha PUCKOBHUS NPOQUII,
MIpaBUJIaTa WM UHCTPYMEHTHTE, IPEIBUACHU NP peructpanusra Ha QoHja.

[MonuTHKaTa 3a Bp3HArpakJIeHUE OTpa3sBa IeJIuTe Ha Y PaBIsIBaIlOTO JPYKECTBO 32 J0OPO KOPHIOPATHBHO YIPaBJICHUE,
KakTO ¥ YCTOWYHMBO M [JBITOCPOYHO Ch3J[aBaHE Ha CTOHHOCT 3a MpuUTexarenure Ha pasioBe. [lonnThkara 3a
BB3HArPaKACHHE € Ch3/1a/IeHa U BHBE/ICHA, 3a Ja:

- Tloaxpens akTHBHO NOCTUTAHETO Ha CTPATErHATa U LEJIUTE Ha YIIPABISIBAIIOTO JPYXKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBiIABaIIOTO JPYXKECTBO HA ITa3apuTe, Ha KOUTO ONEPHpa;

- bbae B cheTosiHME 1a IpUBIMYA, PA3BUBA U 3a]IbprKa CITY)KUTEIH C BUCOKO MPEACTaBsIHE U MOTHBALMS; 1

- OOpblla BHIMaHHUE Ha BCSIKAaKBU CUTYaIlMM 332 KOH(DJIMKT Ha MHTEPECH. 3a Ta3u e, YnpasisaBamoTo JpyxecTBo e

BBBEJIO U MOIbPIKA IMOJUTHKA 10 a/IEKBATHO yIpaBJieHHe Ha KOH(IMKTHTE HA HHTEPECH.

Ha cnyxurennte Ha VYTNpaBisBalmlOTO IPY’KECTBO € NPEMJIOKEH KOHKYPEHTEH M OTroBapslll Ha Ia3apa IaKeT 3a
BB3HATPaXKICHHE, KaTO (UKCHpaHWTE 3amiaTH (HopMHUpaT 3HAYUTETHA YacT OT TIXHOTO OOm0 BB3HArpaxjaeHue. B
JIOITBJIHEHHE, OLIEHKATa 3a NPEJCTAaBSHE HA CIYXKUTEIs CE ONpelels 3a HAKOJIKOTOIHWIIEH IEPUOJ, OTroBapsAll Ha
Neprosa, IPenopbyYBaH Ha MHBecTuTOpUTEe HA POHMA, 32 2 OCUTYpPH MPOIIEC HA OIIEHKA, 0a3UpaH HA MO-ABJITOCPOIHOTO
npeicraBgHe Ha (DOHJAa UM HErOBUTE HHBECTUIMOHHM PUCKOBE U Y€ PEATHOTO H3MJAllaHe Ha KOMIIOHEHTUTE Ha
BB3HArpaKACHHETO, 0a3MpaHn Ha MPEJCTaBsIHETO, ca Pa3NpeIeNICHN 3a ChIIHS EPHOI.

[MpuHOMIMTE Ha NONMTHKATA 332 B3HArpaXkJCHUE Ce pa3MIek/JaT Ha peryispHa 0a3a M ce aganTHpaT KbM pa3BHBalIlaTa
ce peryiaropHa pamka. [lonmnTukara 3a Bp3HarpaxziaeHue e ojgobpena ot CpBera Ha JlupexTopure Ha YTpaBisBamioTO
JIPY>KECTBO.

[ToapoOHOCTHTE OTHOCHO MOJIMTHKATA 3a Bb3HATPAXKAEHME MOIraT Ja ObJaT HAMEPEHM HAa WMHTEPHET CTpaHUUATa Ha
VYupasnseamoro apyxectso (Www.eurobankfme.lu). Komue na xaptuen Hocuren e Obje HaIMYHO OE3ILIATHO IPH
NOKMCKBAHE.

HombnauTento, [Tonmurrkara 3a KOHGIMKT Ha MHTEPECH Ha YTNIPABISABALIOTO APY)KECTBO € HAIMYHA 338 HHBECTUTOPUTE
Ha MHTEPHET caiiTa Ha YMpaBisBaIIOTO ApyxecTBo (Www.eurobankfme.lu). Xaprtueno komue na Ilonutukara 3a
KOH(ITUKT Ha HHTEpecH Lie ObJe Hann4Ha Oe3MIaTHO MMPU MOUCKBAHE.
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10.2. MeHUTKBP HA HHBECTULHHTE

CsBeThT Ha gupekTopute ¢ HazHauni “lOpobank Acet MeHMIKMBHT Miouyssi @ann MeHmmxMbHT KamMrbHI
C.A” (“Mennmxbp Ha unsecrunuure” wim “Eurobank ASSET MANAGEMENT MFMC”) 3a MeHUIKBD Ha
nHBectunuuTe Ha Ponpma. EsxenHeBHO M mpu yCclOBUsATA HA IJIOCTEH KOHTPOJ U ITBJIHA OTTOBOPHOCT OT CTpaHa Ha
CbBeTa Ha IUPEKTOpHUTEe, MEHUDKBPHT Ha HHBECTHIMUTE IIe 3aKyllyBa U NPOAaBa LIEHHU KHIDKA W e YIPaBisiBa MO
Opyr HayuH akTuBUTe Ha IlongoHIOBETE B CHOTBETCTBHE C WHBECTUIMOHHATA LEJ, IOJUTHKAa W OTpaHHYCHHS,
NPUIOKUMH KbM Bcekd [londonn u Moxe, ¢ ogobpennero Ha ChBeTa Ha JUPEKTOPUTE, @ Jeerupa BCUUKUTE HIIH
HSKOU OT (DYHKIMHTE CH, IOCOYEHH B TO3U JOKYMEHT. B TakbB ciry4aii To3u [IpocrnekT 1ie Ob/1e n3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ympapnsBamo [IpyXeCTBO, HAMBJIHO CbhoOpaseHo ¢ JlupekTuBa
2009/65/EO, koeto mpuHayiexu kbM ['pynata “FOpobank Epracuac C.A.”, u uma aapec Ha ynpasienue B Atuna. I{enta
Ha Eurobank ASSET MANAGEMENT MFMC e ynpapieHHETO Ha MPEANPHUATHS 38 KOJICKTUBHO MHBECTHPAHE, YCIYTH
10 JTOBEPUTEIHO YIPaBJICHHE U MHBECTUIMOHHO KOHCYJITAHTCKH YCIYTH, B choTBeTCTBHE € Wi. 4 (1 W 2) oT rpbukus
3akon 4099/2012. To e mox Ham3opa Ha ['pblkata xomucus 3a kanutanoBu nazapu (“I'KKIT”). Eurobank ASSET
MANAGEMENT MFMC e cpmo Taka otopmupano oT ['KKII xkato Mennmxbp Ha AntepHatuBeH HBeCTHIIMOHEH
®omnp crrinacHo ['poikus 3akon 4209/2013, B koiito e npunoxena Jupexkrusa 2011/61/EU.

HaznauaBaneTo Ha MHBECTHIIMOHEH MCHUIKBD € M3BBPIICHO B CHOTBETCTBHE C JloroBOpa 3a ympaBlieHHE Ha
WHBECTHITUH, CKIIIOYCH MEXKIY YTIPaBIBAIIOTO IPYKeCTBO M MEHHKbpa Ha MHBECTUIIMHATE 32 HEOTPAaHHUICH TEPUO]
OT BpeMe OT JaTaTra Ha MOJNUCBaHETO My. JloroBopbT MOXke Ja ObAe MPEeKpaTeH Mo BCSIKO BpeMe OT BCsSKa CTpaHa, ¢
TPUMECEUHO MPEIU3BECTHE, U3NPATEHO JI0 ApyraTa CTpaHa.

10.3. banka qeno3uTap U AreHT MO NJIAIAHUATA

“lOpo6ank [lpaitBur bank JlrokcemOypr C.A.” e Ha3HaueHO 3a OaHKa gemo3WTap Ha akTuBuTe Ha DoHma
(“banka mgemo3urap”).

bankara ACNO3UTap U3MBbJHABA 3aIbJDKCHUATA HA .HIOKCCM6prCKI/I ACNO3UTap Ha MHBECTUIIUMOHCH q)OHI[. IIo-
CIICHUAJIHO, IPU NOJTy4aBaHC HA HApCIKAAHE OT YHpaBHﬂBaH.IOTO APYKECTBO UJIK OT MCHI/IH)KLpa Ha MHBECCTHUIIMUTEC, TA
e OChUICCTBSABA CETHJIMCHT Ha BCUYKH U3BBPIICHU (I)I/IHaHCOBI/I CICIIKH.

Ha bankara neno3urtap ce Bb3Jara CieIHOTO:
- CBXPAaHCHHETO Ha AKTUBUTE,
- HaJ30pHU QYHKINY;
- MOHHUTOPHHI Ha HAPUYHUTEC MMOTOIH.

corimacuo 3akona ot 2010, Hupkynspuo nucmo Ha Komwucusta 3a Ham3op Ha ¢unancoBus cextop (CSSF)
16/644 u norosopa ¢ bankara neno3urap.

Hamsopuure ¢pynkun Ha bankara gemo3urap ca ja:

" OCcHrypsiBa OCBILIECTBSIBAHETO Ha MpoJak0aTa, W3aBaHETO, OOPATHOTO M3KYIyBaHe, KOHBEPTHPAHETO M
obe3cuiiBaneTo Ha JlsutoBe oT Bceku [lonadonn, usBbpiieHn ot uMero Ha DoHIA Wi YpaBsSBaIIOTO
JPYXeCTBO, B CbOTBeTCTBUE ChC 3akoHa oT 2010 roauna u [IpaBunara 3a ynpasieHue;

" OCHTYpsIBa M3YHCIIBAHCTO Ha CTOMHOCTTA Ha J[s0BeTe B ChOTBETCTBHE ChC 3akoHa oT 2010 roguna u
IIpaBuinarta 3a ynpasieHue;

" M3IIBbJIHABA HApPCIKAAHUATA HA YHpaBJ'IHBaH.IOTO APYKECTBO U MCHI/I,Z[)K’bpa Ha HHBCCTUIIUUTE, OCBCH aKO TC
MPOTUBOPCHAT HA MPUIJIIOKUMUSA 3aKOH HUJIU HA HpaBHnaTa 3a YIIpaBJICHHUC,

" mOpeAnpueMa HEOOXOIUMHTE JNEHCTBUS, TaKa 4Ye MPU CIECNIKH ¢ akTUBU Ha DOHJa, pelIeHusITa 10 CIeKara
na Oppgat npenoctaBsHn Ha @DoHma B oOWYallHUTE BpPEMEBU paMKH, THpeaBujacHu B I[lpaBmimarta 3a
yIpaBJIeHUE; U

"  [peampueMa HEOOXOAWMHTE NSHCTBUS 3a M3IUIANIAHETO HA JWBHICHTH B CHOTBeTCcTBHE C IlpaBmmara 3a
yIpaBJIeHHUE.

bankara nemosurtap € OoTOpHM3MpaHa Aa JENeTHpa 3aIb/DKCHUSATA CH 10 ChbXPAaHEHHWE HA AKTUBHUTE CBHIVIACHO
3akona ot 2010. CnuchKBT C JenerMpaHuTe Jula (BKIIOYUTEIHO MOJ-JCJIETUPAaHN) Ca HAJIMYHM HAa HHTEPHET
CTpaHHLaTa HA YTIpaBIsABalIoOTo Apy:kectBo (Www.eurobankfmec.lu).
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I/IHBeCTI/ITOpI/ITe CcC I/IH(l)OpMI/IpaT, ye bankarta Acnos3uTtap, praBJ’IHBaHIOTO APYKECTBO U OIPECACIICHU
JACJICTUpaHn JrHa OT bankara JCMo3uTap €a 4aCT OT ¢€JHa W Chlla Irpyna, KOCTO HMMa OHNpEACJICHU OICpaTUBHU
NpE€ANMCTBA, HO MOXKE Ja NMPEAN3BUKA IIOTCHIIUATHU KOHCI)JH/IKTI/I Ha UHTEPECH.

JlombIHUTENHO, TOTEHIMATHA KOH(INKTH HA HHTEPECH MOTaT Aa Bb3HUKHAT OT MPEIOoCTaBsiHEeTo oT baHkara
JIETIO3WTap W/WIIM HEeHHH MOoJpa3eleHus Ha Apyru ycuyru Ha @oHnma w/mmm YrpaBisaBamoTo IpykecTBo. Hampumep,
KOH()JIMKTH Ha MHTEPECH MOTaT Ja Bh3HUKHAT MeXTy baHkaTa nemo3urap u Aeierupany juia Ha bankara nemosuntap,
KOraTo M30paHO IEJErMpaHo JIMIE € YacT OT rpymnaTa M MOoiydaBa BB3HArpakACHUE 3a Jpyra yciyra, KOSTO TO
npenocrasst Ha PoHza W/MIK Y IPaBIIsSBALOTO APYKECTBO.

C e Ia ce aapecupar CUuTyalliu Ha KOH(i)J'II/IKTI/I Ha UHTEPCCH, bankara JCMOo3uTap € BbBCJIa U NMOABbPIKA IMOJIUTHUKA T10
KOH(l)J'II/IKT Ha UHTEPECHU, HACOYCHA IMMO-KOHKPETHO KbM:

- UVpenTndunupane n aHanu3upaHe Ha MOTEHIMAIHHN CUTYallul Ha KOH(IMKT HAa HHTEPECH;
- TopmbprkaHe Ha PETHCTHP, YIPaBICHUE W HA30p HA CUTYyallu Ha KOH(JINKT Ha HHTEPECH.

3a nma ympaBnsBa KOH(DIMKTHTE Ha WHTEpecH, baHkara memo3uTap € BbBela MEPKH KaTo, HO HE CaMo, IO IbpXKaHe Ha
OTZEJICHU I0PUANYECKH JINIA, PAa3ACIICHHE HA 3abJDKCHUATA, pa3/IeICHAE HAa JMHUNATE HA OTYETHOCT WK OCUTYPSBAHE Ha
[IPOTUYAHE Ha ONEpAlMUTE B NPUHLUUI Ha PaBHONOCTABEHOCT M HE3aBUCHUMOCT Ha cTpaHuTe. B ciydam, korato
NpENIPUETUTE MEPKH HE Ca JOCTaThYHM, 34 1A OCHTYpPAT C JOCTaThb4YHA CHTYPHOCT, Y€ PHUCKBT OT HapyllaBaHE Ha
HHTEPECUTE HAa MPHUTEKATEIIUTE HAa JSUIOBE HsAMa Ja ObAe MpenoTBpaTeH, baHkara neno3urtap Iie HHGOpPMEpa
3acerHaTUTe MPUTEKATEIU Ha JSJI0BE MOCPEACTBOM AOMbIHEHU KbM [IpocnekTa.

AKTyanHa TONMTHKA 3a KOH(UIMKTUTE Ha MHTEPECH, IIOCOYEHA II0-Tope MoXKe Ja Obie MmoiydeHa Oe3IIaTHO M0
nouckBane oT baHkaTta penosuTap. AKTyanm3upaHa MH(OpMalUs OTHOCHO HJEHTUYHOCTTAa Ha baHkaTta nemo3urtap u
JIeNETUPaHNTE H JTNNA, ONMCAHUE Ha 33ABIDKCHISITA UM M KOH(QIIMKTHTE Ha MHTEPECH, KOUTO OMXa MOTJIH Jla Bb3HUKHAT,
(GYHKIMATE TIO0 ChbXpaHEHHUE, AeNerupany ot bankaTa neno3utap M BCSKakBM KOH(JIMKTH Ha MHTEPECH, KOUTO MOTaT Jia
BB3HHUKHAT OT TAKOBa JEJErHpaHe ca ChIO HATMIHU 32 HHBECTUTOPHTE - OE3IUIATHO JI0 TIONCKBAHE.

Besika  OTrOBOPHOCT, KOSITO ce HOcH OT baHkara jaeno3uTap BbB Bpb3Ka C BpEId, NPUYMHEHH HA
VYrpapnsiBaoTo ApyxkectBo, Ilpurexaren Ha J[suoBe WM TPETH JHI@ B PE3yJTAT HA HETOYHO H3MBIHEHHE HA
HETOBHTE 3a/IbJDKCHUSL, e CE YPEKIa Cropes 3akoHnTe Ha Benukoto xepriorcto JIrokcemMOypr.

Bankata pemo3utap MOXe Aa ce OTTENNIM OT HMO3MIHUATa CH Ha JAEMO3WTap IO BCAKO Bpeme ¢ 90-mHEBHO
MHUCMEHO NPEU3BECTUE, OTIIPABEHO A0 Y IPABJISIBAIIOTO JAPYKECTBO, MPH MOJIOKEHHE 00aue 4e BCSKO IpPEeKpaTsIBaHe €
BB3MOJXKHO, TIPH YCIIOBHE Y€ HOBHSAT JCMO3UTAP MOEME B CPOK OT J[Ba MEcella OTTOBOPHOCTUTE U (pyHKIMHTE Ha BaHkara
neno3uTtap mo Te3u [IpaBwia 3a ympaBieHue, W TpH ycjioBue 4ye baHkara [emno3uTap MPOIBIDKU Ja H3IBIIHSABA
3aIBIDKEHUATA CH 32 MIepro/1a, HEOOXOINM 32 MPEXBBPISTHETO HAa BCHIKU aKTUBU Ha DOHIA KbM HOBHS JETIO3UTAP.

OcBeH ToBa YTpaBIsBaIIOTO IpykecTBO ¢ HazHaumio “FOpobank [Ipaitut bank JlrokcemOypr C.A.” 3a areHT
o wiamanuaTa Ha Ponna 3a JIlrokcemOypr, OTroBapsI 3a N3IUIAMAHETO HAa JUBUACHTH U 3a IUIAIIAHHUATA ITPU 00paTHO
U3KYIyBaHe.

Jpyrn MecTHM areHTH N0 IUIalaHuATa [mie ObJaT Ha3HAYaBaHW 3a BCSKa JIbpXkaBa, B KosATO DOHIBT ce
mpeanara oT YIpaBisBalloTo APYKECTBO.

IIpaBata u 3anbp/DKeHNATa HA baHKaTa Iemo3uTap, MPOM3THYAIX OT (YHKIHWUTE W Ha OETMO3UTap M areHT IO
wramanuaTa Ha QoHpa ce ypexaar oT mucMeH JloroBop 3a Jlemosurap M ATEHT IO IUIAIIAHUATA, CKIIOYEH MEXIY
Bankata neno3uTtap M YIpaBisBamoTo JPY>KEeCTBO.

10.4. AnMuHNCcTpaTHBeH U Perncrpannonen Arent

“lOpobank IlpaiiBur bank JliokcemOypr C.A.” e Ha3HayeHO W 3a QJMHHUCTPATHBEH areHT
(“AZIMUHHCTpATHBEH areHT”’) ¥ areHT 1o perucrpanunte u rpancdepure (“Perucrparop”) na donpa.

B kaugectBOoTO cM Ha AxgmuHHCcTpatuBeH areHt, “tOpobGank I[IpatiBut Bank JlriokcemOypr C.A.” oTroBaps 3a
M3MBJIHEHUETO HAa BCHUYKU aIMHUHHCTPATHBHHU 3aJbJDKCHUS, YCTAHOBEHH OT JIIOKCEMOYPrCKOTO 3aKOHOAATEICTBO M

KOHKPETHO 3a BOJACHCTO HAa CYCTOBOJACTBOTO M M3YUCIAIBAHETO HA Hernara cToiHOCT Ha aKTHBHUTE.

B xagectBoro cm Ha Peructpatop, “FOpobank IlpaiiBur bank (JIrokcemOypr) C.A.” otroBaps 3a
00paboTBaHETO HAa TOPBYKUTE 3a MOKynka Ha J[suioBe BbB DOHAA, HA TOPHUYKUTE 3a OOPATHO H3KYIyBaHE U

33



KoHBepTHpaHe Ha /J[soBe BEB DoHpa, 32 IpUeMaHeTo Ha TpaHCc(epu Ha CPEICTBa, KAKTO U 32 BOACHETO Ha PErHcThpa
Ha [Ipurexarenure Ha J{g10Be.

Ha3nauaBaneto Ha AJIMUHUCTPAaTUBEH areHT M Perucrtparop € HampaBeHO B ChOTBETCTBHE ¢ [loroBopa 3a
aJMHUHHCTPATUBEH arcHT, PETHCTPATOpP M areHT IO NMPEXBBPISTHUATA, CKIIOUCH MEXIy YTpPaBIsIBamoTo [pyXecTBo H
AIIMUHUCTpPATHBHHUS areHT W Permcrparop 3a HEOmpeaereH MepHoj] OT HETOBOTO MOAMHCBaHe. Toil Moxke ma Obnae
MIPEKPATEH 110 BCSKO BPEME OT BCSIKA OT CTPAHHUTE IO HETO C TPUMECEUHO TPETU3BECTHE, OTIIPABEHO 10 APYyraTa CTpaHa.

10.5. AucTpudyropu

CbBETHT Ha TUPEKTOPUTE MOXKE Jla CKJIIOYBA JIOTOBOPH C AUCTPUOYTOPH, KOUTO Aa MpeuiaraT u MpoMOTUpPaT
Jsnosete Ha Beeku [londoHa B pa3ivyHu CTpaHU HAaBCSAKBAE MO cBeTa. ChbBETHT HA AUPEKTOPUTE MOXKE M J1a Ha3HAUU
10 CBOE YCMOTpPEHHE IN100ajieH AUCTpHOyTOp. I M00aIHUAT ANCTPUOYTOP WIIM TUCTPUOYTOPU MOTaT, Cliell 0JJ00PEHUETO
Ha CbBeTa Ha JUPEKTOPUTE, Ja CKIIOYBAT JOTOBOPH 3a TUCTPUOYLHS BBB Bpb3Ka c /lsyioBeTe ¢ MOA-AMCTPUOYTOPH.
I'moGamuuAT TUCTPUOYTOP, TUCTPUOYTOPUTE U MOA-TUCTPUOYTOPHUTE Cce Hapudat B To3u [IpocmekT “/Iuctpudyropu’.

Juctpubyropure Morar aa ObAaT aHraKUpaHU B IPHEMAHETO Ha MOPBHYKHU 3a MOKYIKA, OOPATHO U3KYMyBaHE U
KOHBEPTUpAHE, U CBBP3aHUTE C TAX IUIAIAHUSA OT UMeTo Ha DOHAA, U MOTaT, B ChOTBETCTBUE C MECTHHS 3aKOH B
CTpaHUTe, KBAETO ce mpeiarar J[saoBeTe U ChC ChINIACHETO Ha ChOTBETHUTE [IpuTekarenu Ha J[sioBe, qa npepiarat
areHTcku ycuyru (Nominee Service) Ha MHBECTHUTOPH, KOUTO 3aKymyBaT [IsutoBe upe3 Tsax. Juctpubyropute, ako uMa
TaKWBa, MOTAT J]a TIPEIOCTAaBAT TaKaBa areHTCKa yciyra, camo ako ca: (i) mpoeCHOHAIUCTH OT (PUHAHCOBUSI CEKTOP U
ce HaMupaT B CTpaHa, NpHHAAIexama kpbM CrenuanHata rpyna 3a (UHAHCOBM JEWCTBHS Cpelly NMPaHETO Ha HapH
(Financial Action Task Force mmu “FATF”) uin ca BB3MpUenH MpaBuja, CKBUBAJCHTHH HA TE3H, YCTAHOBCHH OT
JIFOKCEMOYPI'CKOTO 3aKOHOJATENICTBO 3a MPEJOTBpaTsABaHEe HA M3IOJI3BAHETO Ha (PMHAHCOBATa CHCTEMa C ILIeJ IpaHe Ha
nmapu win ca (il) mpopecHOHATUCTH OT (UHAHCOBHUS CEKTOP, KOUTO Ca KJIOH WU JBINCPHO JPYKECTBO HA JOMYCTUM
aredt mo T. (i), OTrOBapsIIM HA TOCOYCHHUTE TaM YCJIOBHS, aKO CHOPE HAI[MOHATHOTO MY 3aKOHOAATEICTBO HJIH IO
CUIIaTa Ha 3aKOHOBO WIIM HAa MPO(ECHOHAIHO 3aIb/DKCHHE, YCTAHOBEHO OT IPYIOBA MOJUTHUKA TO3U JOMYCTHM arcHT €
3a]IbJDKEH J1a HAJIOXKU CHIUTE 3aIbJDKSHUS 32 UICHTH()UKAIMS BHPXY CBOMTE IABIIEPHU CTPYKTYPH U KIOHOBE, KOHTO
Ce HAMUPAT B 4yKOUHA.

YnpaBnsgBamoTo IpyKecTBO OOpbBIla BHUMaHHME Ha IIPUTEXKAaTEJUTE Ha JUIOBe Ha (pakTa, 4e BCEKH
IIPUTEKATEI] Ha JSUI0BE L€ MMa Bb3MOYKHOCT [1a yIPa)XHU HAITBJIHO [IPaBaTa CU JUPEKTHO KbM POHJIA, €AMHCTBEHO AKO
MPUTEXATEIAT Ha JSUIOBETE € periucTpupal cede cH U 3a CBOsl CMETKa B Perucrbpa Ha MPUTEkKATEIUTE HA AAIOBETE Ha
®onya. B ciyuan KoraTto NpUTeKaTesAT Ha I10Be MHBECTHPaA BbB DOHAA OCPEACTBOM OCPEAHUK, UHBECTHUPAILLl BbB
®DoHZIa HA CBOE UME, HO 32 CMETKA Ha NPUTEXKATEN Ha JAJIOBE, HE BUHATH I1I€ € Bb3MOXKHO 3a ITPUTEKATEISA HA JSII0BE 1ja
YIPaXXHU ONPEJEIICHU IpaBa Ha IIpUTEkKaTell Ha JsuloBe AupekTHO oT donpa. Ilpurexarenure Ha A47I0BE C€ ChBETBAT
Jla ce KOHCYJITUPAT OTHOCHO IIpaBaTa CH.

10.6. OguTopu Ha ®oHAa

Onurop Ha ®onpa e “IlpaiicyorspxaycKymspe” (PricewaterhouseCoopers, Société coopérative).

11. TPRJIOKUMO IMPABO U KOMIIETEHTHOCT

[IpaBunara 3a ympaBieHHe ca MOJYMHEHW Ha 3aKOHHTE Ha JIlokceMOypr M BCHYKH CIIOPOBE, BB3HHKBAIIH
mexay [lpurexarenure Ha JlsioBe, YmpaBisBamoTo ApyxecTBo M baHkara aemo3uTap ca NOJABEJIOMCTBEHH Ha
Paitonnus cbx Ha JltokcemOypr.

HeszaBucumo ot TOpHOTO MHpaBuUIIO, praBJ’IHBaHIOTO APYKECTBO U bankara ACno3uTap Morar, HO HE ca
3abJIDKCHHU, Ja IIOAYUHAT cebe cu u CDOHI[a Ha KOMIICTECHTHOCTTA HAa CbAWJIMIIATA B AbPIKABUTC, B KOUTO CC Ipeajiarat
U MnpoJaBatr I[SIJ'IOBCTG Ha <1)0H,ua, IO OTHOIICHUE Ha UCKOBE Ha UHBECTUTOPU C MeCTOHpeGI/IBaBaHC B TaKMBa AbpPiKaBH, a
II0 OTHOLICHHWE Ha BBIPOCH, CBHP3aHU C IIOKYIIKATa U O6paTHOTO H3KYyIIyBaHC, HM3BBPUICHU OT HpI/ITe)KaTCJII/I Ha
ﬂHHOBC, KOWUTO UMaT MCCTOHpe6I/IBaBaHe B TaKMBa OIbpPKaBU — HA 3aKOHOAATCICTBOTO HAa TE3U NAbpPiKaBU.

12. OOPUIINAJIEH E3HUK

Odunmanaust e3uk Ha [IpaBunara 3a ynpasineHue u Ha [IpocniekTa € aHTJIHACKUST.
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13. JAHBYHO OBJIAT'AHE

13.1. ®ouabT

IenTa Ha crnenBAIOTO M3JIOKCHHE HE € J1a M3UEPIM BCHYKH JAHBYHM Mocieaniu 3a PoHma WM 32 BCUYKU
KaTerOpPUU MHBECTUTOPH, 32 HIKOM OT KOUTO MOKE J]a ce MpuJiara crenuaineH pexnm. Ha [Ipurexartenure va Jlsnose n
Ha TOTEHIMAJIHUTE HHBECTUTOPU CE IPENOphYBA JAa CE KOHCYITHPAT ChC CBOMTE MNPO(ECHOHANHM KOHCYJITaHTH
OTHOCHO BB3MOXHOTO JaHBYHO oOjaraHe WJIM JpPyrd MOCIEAWIM OT IOKYIKara, MPUTEXaBaHETo, Mpojaaxodara,
KOHBEPTHPAHETO MU DPA3NOpPEeXJaHETO 10 Apyr HauuH c J[4710Be cHopes 3aKOHMTE Ha Abp)KaBaTa, B KOSTO ca
ydpe/ieHH, B KOSITO Ca Ce YCTAaHOBHJIM, IPEOMBABAT WIIM JKUBESIT U C OIJIe]] Ha KOHKPETHUTE OOCTOSTENICTBA, CBHP3aHU C
TAX.

Crenpamara uH(OpManus OTHOCHO IaHBYHOTO oOaraHe ce OCHOBaBa Ha CTAaHOBMINA, IOJIYYEHH OT
VYnpapnsBamoTo Jpy>XecTBO IO OTHOIICHHWE HA 3aKOHWUTEC W MPWJIAraHUTE NPAKTUKH, B CWJIA KbM JaraTa Ha TO3HU
IMpocmexr. KakTo ¢ BCcAka WHBECTHLMS, W TyK HE MOXE Ja HMMa TapaHUOus, 4Ye JaHbYHOTO MOJOKCHHE WIN
MPEATI0KEHOTO AAHBPYHO CTAHOBHIIE, AKTYyaIHM KbM MOMEHTa Ha W3BBpIIBaHE Ha WHBecTHOUS BBHB (DoHpma, Ime
MIPOIBIDKAT OE3KpaiHo.

13.2. Janbuno obaarane B JIrokceMOypr

Criopeq AelcTBaIIMTE 3aKOHOAATEICTBO M NpakTuka, POHABT He mojIexku Ha oblaraHe C JaHBK BHPXY Ieyandara B
JlrokcemOypr, a pasnpenensHute o PoHIa TUBUICHTH HE ce o0naraT ¢ JIIOKCeMOYPrcKH JJaHbK IPH U3TOYHUKA. DOHABT
o0auve AbJDKU roauileH nanbk B JIlrokcemOypr (“taxe d’abonnement’), KoWTO ce M3YUCIIABA U 3aILIAIA BCSIKO TPUMECCUHUE
u ¢ B pasmep Ha 0,05% ot oOmius pasmep Ha HeTHata cTOMHOCT Ha aKTUBUTE Ha HAMHpAIIUTE ce B 0OphIneHue JlstoBe
Ha DoHma B Kpas Ha BCAKO TpuMecedne. 1031 ToaumieH nanbk ce HamamsaBa 1o 0,01% Bepxy obmarta HetHa croifHOCT Ha
aktuBuTe Ha J{amoBere B Kitacomere, 3ama3eHH 3a MHCTHTYIHOHATHH WHBECTHTOPH, KakTo M B IlomdoHmoBe, KOHUTO
WHBECTHPAT U3KIFOYUTEITHO B ONPEIEICHN KPATKOCPOUHH MPEXBBPIIMMH IBIITOBHU IEHHU KHIDKA U B APYTH HHCTPYMEHTH,
cprimacHo Hapenbata Ha Benmukus xepuor Ha JIrokcemOypr ot 14 ampun 2004 r. [TondoHOoBeTe, YneT0 HAMMEHOBAaHUE
BKITIOYBA TepMUHA ,,[lapudeH ma3ap” mie ce moiI3Bar OT TO3H HaMaJIeH TOAMIICH JaHBK.

Tozu pasmep ce HamansaBa 10 0% 3a yactTa oT akTuBuTe Ha DOHMA, MHBECTHpaHa B ApyrH JItokceMOyprcku
NPEANpPUSITHS 32 KOJIEKTUBHO WHBECTHPAHE, KOUTO Bede ca OMiM OOJIOKEHHU ¢ TojuiieH AaHbk. B JlrokcemOypr He ce
JIBJIKAT TAaKCH WIIM TUTAIIaHe Ha APYTH JaHBIM MIPU U3AaBaHeTo Ha [[snoBe BpB PoHAa.

B JlrokcemOypr He ce ABIKH JaHBK BBPXY PEaTM3UpPaHO WM HEpealu3MpaHO HapacTBaHE HA CTOMHOCTTa Ha
aktuBuTe Ha DoHIa. Bhmpekn ye peanusupaHUTEe KAaNUTaIOBH medanom Ha DoHma, OWiIM Te KPaTKOCPOYHH HITH
IIBIITOCPOYHH, HE C€ OYaKBa Ja cTaHaT oOjaraeMu B Apyra abpxkasa, [Ipurexarenure Ha [[s1oBe TpsOBa 1a 3HAAT U 1a
UMarT TPEJBU/I, Y€ TaKaBa BH3MOXKHOCT, MaKap U MaJKO BEPOSATHA, HE MOXKe Ja Ob/ie H3IUI0 U3KITIOYCHA.

13.3. Ilpurexkatesnn na JsiiioBe

Criopen AeiicTBamoTo 3aKOHOAATEICTBO, [IpuTexkaTenure Ha J[syToBe HE ABIDKAT JAaHBIM BBPXY KalHUTaJIOBH
nevyanou, JOXOJIUTE, NaHbIM MPH W3TOYHUKA WIHM JAHBIW BBPXY HAcleACTBO B JIIoKCeMOYpr, OCBEH JIMIlaTa, KOUTO
MaT TIOCTOSTHEH ajjpec/cenanuiie, mpeOuBaBat Wik UMaT MSCTO Ha CTOMAaHCKa AeHHOCT B JItokcemOypr.

HHBeCTHTOpI/ITe cJI€IBa Ja C€ KOHCYJITHpAT CbhC CBOUTE HpO(i)eCI/IOHaJ'IHI/I KOHCYJITAHTH 3a BB3MOXHUTEC
JaHBbYHU WJIN APYTrd NocCJIC€AWIHN OT MHOKYIKAaTa, MPEXBbPIAHECTO WIN IIPOJAABAHETO Ha I[)IJ'[OBCTG BLB (DOH,Ha cropen
3aKOHOJATCJICTBOTO HAa ABbPIKABUTEC IO CBOCTO I'PAXKJAAHCTBO, Hpe6I/IBaBaHG WJIA IIOCTOSAHCH anpec/ce}lannme.

13.4. lanbyen 3akoH 3a uy:kaecrpananTe cMeTkH (Foreign Account Tax Compliance Act/FATCA)

Janbunust 3akoH 3a gyxaectpanaute cmetku ("FATCA"), gact or 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bneze B cuna B CAIIl npe3 2010r. Toii 3aabikaBa ¢uHancoBute MHCTHTYLMHM u3BbH CAILL
(,ayxnectpanuu ¢unancoBn wuHcTHTYMH /“FFIs”) na mnpemaBar wuHQpOpMamus OTHOCHO ,,(MHAHCOBH CMETKH'
NPUTEXAaBaHU OT ,[PAKIAHUH WIM MECTHO juue 3a aaHbyHu uenu Ha CAII®, nUpeKTHO MM HEIUPEKTHO Ha
nanbuHuTe ciayxou B CAILL (“IRS”) Ha rogumna 6a3a. lanbk B pasmep Ha 30% ce yabprka Ha ONpeeNieHH U3TOUHUIIN
Ha noxoxu B CAILl Ha Bcsika pUHAHCOBA MHCTUTYLMS, KOSITO HE M3IIBJIHU TOBA 33IbJKEHHUE.
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Ha 28 mapr 2014r., BenmukoTto xeprorctBo JltokceMOypr nojmuca MexIylnpaBUTEICTBEHO cropasymenue Mogen 1
(“IGA”) cbc Cprenunennte Ameprkancku Llaru, kato ToBa Oere oTpaseHo B JIIOkceMOYPrcKOTO 3aKOHOAATENICTBO ChC
3akoH ot 24 tomm 2015t. (“FATCA law”). ®oHnbT cienBa na crOupa wHbOpManus C el WACHTUQHUKAIHS Ha
JTUPEKTHUTE M HEAWPEKTHH MPUTEXKATETN HA ASIOBE WIHM BT, KOMTO IONAAaT B OMPENCICHUETO ,,[PaKAAHH WIH
MECTHH JuIa 3a nqanb4yad nenn Ha CAILL", omnpeneneHn koMmaHuu, KOUTO ca ¢ peructpanus m3BsH CAILl ¢ emHO momn
MoBeYe KOHTPOJIMPALIH JIUIA, KOUTO ca TPaKIaHWH WIIM MECTHO Jiutie 3a nanbpuHu nenn Ha CAILl u veygactBamm FFIs
(xaxTo e ompenencHo B IGA) 3a memure Ha FATCA (“cMeTkn momieskamu Ha otdeTHOCT”). MH(bDOpMANus 3a cMETKH
MTOJIeXKAIM Ha OTYETHOCT (BKIFOUMTENIHO HOMHHATHA M (pMHAHCOBAa MH(MOpPMAIHI) MOKE Ja ObIe MpeAaocTaBsIHA OT
®onna Ha roauiHa 6a3a Ha JIrokceMOyprckuTe JaHbYHH OPraHu, KOUTO aBTOMATHYHO 1€ OOMEHSAT Ta3u HHpOpMaIus
¢ npaBuTesncTBoTo Ha ChequnennTe Amepukancku Llaru.

Twit kato Donna u3MbIHIBA H3KCcKBaHusATa Ha JltokceMOyprekust IGA, chOTBETHO MPUIIOKEH B JIFOKCEMOYPrCKHU 3aKOH,
HsaMa J1a 0bJe 00ekT Ha 30% maHbK yabpiKaH MPY U3TOYHKKA T10 OTHOUICHUE HA IUIANAHUS CBhP3aHU C HHBECTUIMH Ha
donpga B CAILL.

3a nma ocurypu m3mbeirHeHHETO Ha 3akoHa FATCA, @oHasT, YIpaBnsBamoTo APYKECTBO W/HIIKN AJIMUHUCTPATUBHUS
areHT Morar Ja:

a. n3uckBar nHMOPMAIKS UK JOKYMEHTH, BKI. nanbpunu Gpopmyisipu W-8, Global Intermediary Identification Number,
aKO € IPHJIOKHM, UITH BCSIKAKBO JIPYTO BAJIUIHO TOKA3aTEJICTBO HA MPUTEKATENS HA SUIOBE WIIH JIBJT 38 PETUCTPaLUs
mo FATCA ¢ IRS wiu ch0TBETHOTO U3KIIOUEHHE, 3a Aa onpenesnin FATCA craryca Ha TakbB IPUTEKATE HA IUIOBE;

b. mpenocraBsar uHpoOpMmanus 3a mpuTEKATed HAa AAJIOBE WM TBAT M HEroBUTe CMeTKM BbB DoHIa Ha
JIroxceMOyprekuTe JaHbYHH CIyKOH, aKO Ta3U CMETKA Ce CUMTA Ye MOJJIC)KU Ha OTYeTHOCT 110 3akoHa FATCA,; u

C. yappxar npuiaokumure nanbiuu Ha CAIL] mpu W3TOYHHMKA OT OMpE/ENCHH IUIAIAHUS HAMPaBeHH B I0J3a HA
mpuTexaTens Ha Jsutose oT @onpa wim ot nMeto Ha Porpa, cerimacHo FATCA.

I/IHBCCTI/ITOPI/ITG CC HaCbhbpHaBaT Aa NOTHPCAT KOHCYJITAlUA OT HpO(l)CCI/IOHaJ'H/ICTI/I 34 3aKOHUTC U peryjjaluuTe (I/I
CIICHHUAJIHO CBBP3aHUTE € BAJIYTHOTO JAHBYHO o0arane u KOHTpPOJ Ha O6M$[HaTa), MPUIJIOKUMU 3a 3alTUCBAHUATA,
HpI/II[06I/IBaHI/I$[, MPUTCIKAHUCTO U O6paTHOT0 H3KYIIyBAHC Ha JSJIOBE B TAXHATA AbpPrKaBa 110 IMTPOU3XOMA, IIOCTOAHHO UIIN
BPEMEHHO MECTOXUTEIICTBO.

13.5. O6m cranaapt 3a npenocrapsiHe Ha uHpopmanus (CRS)

ITo Bb3narane Ha crpanure ot ['8/120, Opranuzanusra 32 MKOHOMHYECKO ChTPYIHHYECTBO U Pa3BUTHE
(OUCP) paszpabotu OOI11 cTaHIapT 32 MPEJOCTaBsiHe Ha HH(OpPMaIKs, KOWTO 1IeIM IOCTUTaHETo 3a B ObJelie Ha
moIpoOeH 1 MHOTOCTpaHeH aBToMaTHdeH oOMeH Ha nHpopmarus (AOU) B cBeToBeH Mamad. OOmUAT cTaHIapT 3a
npenocrassiHe Ha nHpopmMarust (CRS) e nHKOproprpaH B n3MeHeHaTa JJUpeKTHBa OTHOCHO aIMUHUCTPATUBHOTO
CHTPYIHHYECTBO B 00JacTTa Ha JaHBUHOTO obOnarane (DAC 2), Bisa3na B cuia Ha 09.12.2014r. u Bedye oTpa3eHa B
JItoxceMOypreKoTo 3aKOHOAATENCTBO ChC 3akoHa oT 18.12.2015r.

CeriacHo m3uckBanusaTa Ha CRS, ¢punancoBuTe nHCTHTYIHHU B JItokceMOypr 1mie TpsiOBa 1a uaeHTHGHUIHpaT
TUTYJISIPUTE HAa CMETKH (BKIIOYUTEIIHO B CIIyYail HA MHBECTUIIMOHHO 00pa3yBaHNE — JIMIIA C KAITUTAIOBO FIIU IBJITOBO
yYacTHe) U J]a YCTAaHOBH JaJIM T€ ca MECTHH JIMIIA 33 JaHBYHU 1T N3BBH JltokcemOypr. B To3u cMuChHI, BCska
¢uHaHCOBa MHCTUTYLMS B JItokceMOypr 1mie 0b1e JIkKHA IPH OTKPUBAaHE HAa CMETKA IPH Hesl 1a U3UCKA U TOTYqIH
JIeKIapanys oT CbOTBETHUTE TUTYIISAPH, 3a 1a yctaHoBH CRS craTyca mM /Wiy IOpUCANKINUTE, HA KOUTO T€ Ca MECTHHU
JMIA 33 JAHBYHHU LIETH.

®unancoBuTe HHCTUTYLMH B JITokceMOypr 11e Tpsi0Ba J1a M3BBPIIAT IBPBOTO TPEIOCTaBsIHE Ha (PUHAHCOBA
nHpopmanus 3a TUTYJISIPUTE Ha CMETKH U (B OIpEJIeNICHN CIIy4an) KOHTPOJIHMPAIIUTE I'H JINIA, KOUTO ca MECTHH JIMIA 32
JIaHBYHU LIENIU B y4acTBallUTe IopucIuKuy (onpeaencHu B Jlekpet Ha Bemukoro Xepuorctso) 3a 2016 roauHa, kato
IIPEI0CTaBsIHETO Ha MH(pOPMaIHATa Ha JaHbuHUTE HHCTUTYIMHU (Administration des contributions directes) Ha
JIrokcemOypr TpsiOBa 1a 0b1e HarpaseHo 10 30.06.2017r. JlrokceMOypreckure JaHbUYHA HHCTUTYLIUH aBTOMATHYHO 1Ie
0OMEHAT Ta3u HH(pOpMaLs ¢ KOMIETCHTHUTE Yy XXICCTPAaHHN JaHbYHU WHCTUTYIIMHU O Kpas Ha centemBpu 2017T.

3amuTa Ha JaHHU

Espometickara qupektuBa (DAC 2) nznuckBa puHancoBuTe HHCTUTYINH OT EC na mHGOpMUpAT mpenaBapuTeIIHO
BCEKH MHIUBHUIyaJeH HHBECTUTOP, 3a KOUTO I1ie ce oOMeHs1 mHpopMaIus, 4e ChOTBEeTHATa HHMOpManus e Obae
chOupaHa u OOMEHSIHA, KAKTO M CJIeJ[Ba J1a MY IPEIOCTABH Iis1aTa HHPOPMAIUs, N3UCKBAaHA CHIIIACHO aKTYaIM3UPAHUS
JIroxceMOyprekus 3aKoH.
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e B rto3u cMucki, PoHABT B Ka4ECTBOTO Ha MpepocTaBsna nHpopmanus GrHaHCOBAa MHCTUTYLHS B
JTroxcemOypr, 11e 6b1€ OTTOBOPEH 3a 00paboTBaHETO HA TMYHHUTE JaHHHU.

e JIuyHWTE JAHHU Cca TpeHA3HauYeHH 3a m3noi3Bane 3a rnemure Ha CRS/DAC 2/FATCA.

e JlaHHHUTE BEPOSITHO IIIE CE MMPEJOCTABAT HA JaHPYHUTE HHCTUTYINH B JIFOKCEMOYpT U ChOTBETHHUTE
qy)KJIECTPAaHHU JaHbYHH WHCTUTYINH.

e 3a BCSKO M3MPaTEHO MCKaHEe 32 MHPOPMAIHS 10 WHIUBHYAJICH JSUI0B MM ABJITOB IIPUTEXKATE, OTTOBOPHT OT
WHIUBHUYaIHUS ASI0B WIIHM ABJITOB IIPUTEKATEN 1ie Ob/e 3abmKuTeNeH. JIuncata Ha OTTOBOP MOXKe A
JIOBeJie 10 HEKOPEKTHO WJIM JIBOWHO MpeJocTaBsiHe Ha nH(popMauus.

o Bceekn WHAWBUAYAJICH AAJI0B WA ABJTOB IIPUTEIKATEII, 3@ KOI'OTO € Ouna npeaocTraBeHa I/IHCI)OpMaI_II/Iﬂ nMa
MIPpaBOTO Ha JOCTHII 10 ,Z[aHHI/ITe/(I)I/IHaHCOBaTa I/IHq)OpMaL[I/IH, npeaocTraBeHa Ha HIOKC€M6prCKI/ITe JaHbYHHU
BJIACTH, KaKTO U J1a KOpUTHUPaA Ta3U I/IH(i)OpMaL[I/Iﬂ.

Ceriacao Permament (EC) 2016/679 3a 3amuTa Ha THYHATE JaHHU Ha QU3HYSCKUTE JIAIA 32 00paboTKa U CBOOOIHO
IBIDKeHUE Ha TakuBa AaHHU (“GDPR”), cieqauTe KaTeropuu OT INYHU TaHHU Ha TPUTEKATEIUTE Ha JSUTOBE,
ChABPKAIIY CE€ B HAKOU OT JJOKYMEHTHUTE, NMPEIOCTABEHHN OT MPUTEKATEIN HA JSUI0BE, MOraT Jia ObJaT chOupaHy,
3alMCBaHM, ChXPaHsIBaHHU, IPOMEHIHH, NPEXBBPIISIHU WM 00pabOTBaHU 10 APYT HAYMH U U3MOJI3BaHH (,,00paboTBaHU )
oT YIIpaBisiBaIloTo APYKECTBO, JEHCTBAIIO KATO ,,aIMUHUCTpaTop™ B 3HaueHHeTo Ha GDPR: nueHTndukannonHun
JTAaHHH, KOHTaKTHA HHpOopManus, podeCHOHATHN JaHHU, aIMUHUCTPATUBHY JaHHU, (UHAHCOBU TAaHHHU U KPUMUHAITHU
JIlaHHU (HaIp. ChAEOHO JTocHe).

IMoxnucpaiiku JloroBOPHT 3a 3alKMCBaHe Ha ASJI0BE, TE3U JAHHU MOTaT J1a ObAaT 00paboTBaHK OT Y IPaBIIABAIIIOTO
IIPY>KECTBO W/HIIK OT HETOBUTE MPECTABIIABAIIH 32 BCAKA OT CICIHUTE IICTIH:

e l3mbiHeHHME Ha JOTOBOPHH 33BIDKEHUSI 1 OTTOBOPHOCTH, HEOOXOANMH 32 onepupaneTo Ha DoHxa,
BKJIFOUMTEITHO YIPaBJICHUETO M aIMUHUCTPHpaneTo Ha DoHxa;

e (Cna3BaHe Ha NPWIOKUMOTO 3aKOHOJATEJICTBO MM PEryJIaTOPHH 33/IbJDKEHHS, KaTO HaIpuMep 110 OTHOIICHHE
Ha UICHTHUKAIMS TT0 TPEIOTBpaTsiBaHeTo Ha mpaHeTo Ha mapu 1 CRS/DAC 2/FATCA;

e  CohIecTBYBaHETO Ha BCIKAKBU APYT'H 3aKOHHH OM3HEC MHTEPECH, NIPECIeIBaHU OT Y IPaBIISBALIOTO
JPY>KECTBO HJIM TPETH JIUIIA, OCBEH KOraTo (yHAaMEHTAJIHHUTE TIpaBa Ha IPUTEKaTeINTe Ha JSUI0BE HE ca C
IIPUOPUTET HaJl TE3U MIPaBa;

e [lpu Bcska Apyra cuTyalus, KbAETO MPUTEKATENNUTE Ha JSTIOBE ca JaJli pa3pelleHue 3a 00paboTka Ha
JIMYHUTE JTaHHH.

3a Ta3u 1e1, TMYHATE JaHHH MOTAT Jia ObJaT IPEXBHPIISHE KbM Y IPaBISIBAIIOTO IPYKECTBO, ATEHTHT IO
TpaHcdepute u TexHusT npeacrasissain (Eurobank Asset Management Mutual Management Company S.A.),
HAIMOHAIHHUTE OpraHy, JJucTpuOyTOpHTE B IbPXKABUTE, KbIeTO DOHIBT € pETHCTPUPaH W BCHUKH APYTH
MPEICTAaBISIBAIIM, HA3HAYCHU OT Y IPABISBALIOTO IPYKECTBO JIa MoAroMarar aeiiHocrra Ha Doua.

ynpaBJ’lﬂBaH_IOTO JAPYXKECTBO H/WIH BCEKHA OT HETOBUTE MpeacTaBIdBallld KOMIIAHUH, IPEAOCTABAIIMN YCIIYT'd HiIMA J1a
MPEXBBPJIAT JJUUYHU JaHHU HA IbpiKaBa U3BHH EBpOHCﬁCKOTO HUKOHOMHYECKO IMPOCTPAHCTBO, aKO Ta3W AbprKaBa HE
npeaocCTaBsd aICKBATHO HUBO Ha 3alllMTa HA JJaHHU U TaKa HE npe;lnaraﬁkn IOpUANYCCKa CUT'YPHOCT.

VYrpapisiBalioTo py>KECTBO HiIMa Jia ChXPaHsBa JIMYHU JAHHH 32 T10-IbJIbI IEPUO OT HEOOXOMMOTO 32 IIEJIHUTE, 32
KouTO ca 6mnm crOpanu. [1o oTHOIIEHHE HA ONPEIEICHUETO Ha TTOIXO SIS IEPUO Ha ChbXpaHeHHe, Y IPaBJIsiBaIOTO
JIPY’KECTBO CHIIO Taka IIe ce MOAYMHIBA Ha BCAKAKBY 33/bJDKEHNS JIa C€ ChbXpaHsIBa MH()OpMaNusTa, BKIFOUYUTEITHO
3aKOHOJIATEJICTBOTO BBB BPB3Ka C IPEIOTBPATIBAHETO HA npaHeTo Ha rmapu, GDPR u nanbunnTe 3aKoHHN 1
pasnopenou.

HpI/ITC)KaTeJ'II/ITC Ha ASAJI0BE UMAT 1O BCSIKO BpEME IPAaBOTO Ja UBUCKAT OT yr[paBJ'IHBaIIIOTO APYKECTBO AOCTHII,
IIpoOMAHA WJIK 3aJIMYaBaHC HA TEXHU JIMYHU JAaHHU WX OrpaHNYaBaHC Ha o6pa60T1<aTa Ha TCXHUTC JIMYHU JaHHU WJIN Oa
OTKa)xkat o6pa60TKa Ha TCXHUTC JIMYHU JJaHHH, a TaKa CBIIO U IIPAaBOTO HA NIPEXBBPJIAHC HA TaHHU.

Koraro o0paboTkara e 0a3upaHa Ha chriacue, IPUTEKATEIUTE HA JSUIOBE MMAT MPABOTO J1a OTTEIJIAT TAXHOTO
chriacue 1o Bessko Bpeme. CoriacHo maparpad 77 va GDPR, npurexarennre Ha AsJI0BE UMAT IPABOTO [1a BHECAT
’Kay0a B PEryIaTopeH OpraH, B CIyJail Ha HapyIICHHE Ha ChOTBETHOTO 3akoHOAaTencTBo (Harmp. CNPD B
JIroxcemOypr).
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[MpurexaTensT Ha ISIOBE MOYKE []a YIPAXKHHU MMpaBaTta CH, U3MpaIaiKi 3alIUTBaHe 10 Y IPABISIBAIIOTO APYKECTBO.
JonbnHuTenHa HHGOPMALKS 32 YCIOBHATA Ha 00pabOTBaHe HA JaHHUTE Ca HAMYHU OE3IIIaTHO TPH MOMCKBAHE Ha
ajipeca Ha perHCTpaLys Ha YIPaBIIABaIOTO JPYKECTBO.

14. CHETOBOJHA I'OAUHA

CueroBoacTBoTo Ha POHAA Ce IPHUKIIIOYBA BCAKA TOANHA Ha 31 TeKeMBpH.

15. UYH®OPMALUS 3A IIPUTEXATEJUTE HA JIS1JIOBE

praBHHBaIlIOTO APYKECTBO ny6nm<yBa CXKCTOAHO noapoGeH OIWUTHUPAH OTYCT 3a neiHocTTa HA POoHIA U 3a
YIIpaBJICHUETO HAa AKTHBUTC Ha q)OH)Ia, NnpeACTaBCH B €BPO, TO3U OTYUCT LIC BKIIKOYUBA, Hape€d € Apyra HH(IJOpMaHI/IH,
CBbBKYIIHUS OTYET 34 BCUYKHU HO)I(l)OH)IOBe, JICTaMIHO OMHCAaHNE Ha aKTUBUTE HA BCEKU HO,H(i)OH[[ " OJAUTOPCKU AOKJIad.
YHpaBJ'ISIBaH.IOTO APYKECTBO MOKE MAOIMBJIHHUTCIIHO [a Hy6J'II/IKyBa OTACIIHU OJUTHPAHU OTYCTHU 3a ,Z[eﬁHOCTTa n
YHOpPaBJICHUCTO HA pa3jIndHU HOZ[(i)OHZ[OBe WA pa3IndHU I'pymu OT HO,Z[(I)OH,Z[OBG, BKJIIOYHUTCIITHO HeTaﬁHHO OIIMCAHHEC Ha
AKTUBHUTEC CaMO Ha TC3HU HOZ[(I)OH,Z[OBG.

OcBeH TOBa, YTIPaBIIBAIIOTO JPYKECTBO MyOJIMKYBa IIECTMECCUHH HEOAUTHPAHHU OTUETH, BKIFOUBAIIH, Hape
¢ npyra wH(bOpMaIys, onmucaHue Ha akTuBuTe Ha Bceku Ilomdonn m Opos /[lsmoBe, koWTo ca OMIM H3AAACHH H
U3KYIEeHH 00paTHO OT JlaTaTa Ha MOCJIeIHATa Iy ONnuKalus.

I'opecnioMeHaTuTe JOKYMEHTH Iie OBIAT MPEJOCTaBeHM Ha pas3mnonokeHue Ha [Ipurexarenute Ha [[s10Be He
MO-KBbCHO OT YETHPH Mecella OT Kpasi Ha (JMHaHCOBaTa rojJHa — 3a FOJUIIHATE OTYETH — M JI0 JIBa Mecela OT JaraTa,
KBM KOSITO C€ M3TOTBST — 3a IIecTMecedHuTe oT4eTH. Komus oT Te3n JOKyMEeHTH Morat Jia ObIaT MoJydeHH Oe3IUIaTHO
OT BCEKHM Ha aJIpeCHUTE Ha YIpaBieHNE Ha AIMUHHUCTPATHBHUS areHT M Ha YTIPaBIsBALIOTO JIPY>KECTBO.

Besixka gpyra ¢uHaHCOBa MH(pOpManus, oTHacsma ce 1m0 PoHma Wi A0 YTPaBIABalIOTO JAPYKECTBO,
BKITIOYHUTEITHO WH(POpPMAIHS 32 IEPHOJMYHOTO M3YHCIIABaHe Ha HeTHaTa cToifHOCT Ha akTuBHUTE Ha J{s1 0T Beekn Kiac
BB Beeku [lonmdoHn, 1ieHnTe TIpu U3gaBaHe, 0OpaTHO M3KYITyBaHE W KOHBEpTHpaHEe Ha J[sutoBeTe, KaKTO M 3a BCAKO
BPEMEHHO CITUpaHE Ha OICHsABaHeTO Ha J[lsutoBere, Ime MoXke Ja ObIe MONydeHa Ha ajpeca Ha YIpaBJICHUE Ha
AJZIMUHUCTPATUBHUS arcHT.

Benuky BaXKHH CHOOIICHHSI 0 MPUTEKATEIUTE HA JBSUIOBE M€ OBJAT OIMOBECTEHH 4Ype3 ChOOIIEHHUE,
nyOJIMKYyBaHO HA WHTEPHET CTPAaHMIATA HAa YTPaBIABANIOTO IPYKECTBO Ha ciemnus agpec: Www.eurobankfmce.lu/-
Notices-to-Unitholders-. Ako e HeoO6x0auUMO, B OMpPEIEICHH ABPKABH-AUCTPUOYTOPH, TyOIHKAIIUKUTE IIIe CE TPABAT U
BBbB BECTHHK, WJIM IO JPYr HAa4YWH, KaKTO C€ M3HCKBa OT 3aKOHA. B ciyuawTte, KOraTto WMa H3H3CKBaHE Ha
JFOKCEMOYPICKHs 3aKOH, MyOIMKAIIMUTEe OCBEH TOBA Ie ObJaT HAIPABEHH B IIOHE €IUH JIFOKCEMOYPICKH BECTHHK W B
RESA.(EnextpoHen OusHec cripaBodHUK B JItokceMOypr).

[Npurexarenure Ha [SUIOBE MMAT PABOTO [a IIOJaBaT OIUIAKBAHMS OE3IUIATHO HA O(DUUIUATHHS €3MK MIH Ha
eIMH 0T OUIHATHHUTE €31 Ha ChOTBETHATA AbPKaBa Ha TUCTPUOYIIHSL.

[purexarenure Ha ISUTOBE MMAT BH3MOKHOCTTA Jla BHECAT TEXHHUTE OIUIAKBAHHS HA aJpeca Ha yIpaBlcHHE Ha
VYupapiasBamoTo ApyxecTBo: yi. ,,)Kan Mone“ 5, JlrokcemOypr L-2180 (5, rue Jean Monnet, L-2180 Luxembourg),
WHTEPHET CTpPaHWIATa Ha YMpaBisBamoTo apyxkectBo (Www.eurobankfme.lu) w/mnm aumpekTHO TpH MeCTHHTE
JTUCTPUOYTOPH WJIHM areHTH 10 PA3IUIAIAHKS B ChOTBETHATA IbPKaBa HA JUCTPHOYIIHS.

16. JIOKYMEHTHU HA PA3IIOJIOKEHUE 3A TPOBEPKA

CHGHHI/ITG JOKYMCHTU Ca Ha PA3MOJIOKCHUEC 3a IPCriIea IIpeE3 00HUaiHOTO pa6OTHO BpEMC B O(I)I/ICI/ITC Ha
praBJ’IﬂBaIlIOTO APYIKECTBO:

(1) Tpocnekrst u KimouoBa uudopmarms 3a masecturopute (KMM) (komms oT KoMTO Morar jga Owjar
HOJIyYeHH OE3IUTaTHO Ha afgpeca Ha YIpaBicHHUE Ha YIPABIIBAIIOTO APYIKECTBO);

(2) TIpaBwiata 3a ympasieHue (KOMHS OT KOMTO MOTaT Ja OBJAT MOJYYCHH Ha ajpeca Ha YIpaBJICHHC Ha
YpaBisBamoTo APYKeCTBO O€3IIATHO);

(3) HoroBopbt 3a banka femno3urap ¥ AreHT 110 IUIAIIAHKATA MEXKIY Y IPABIIABAIIOTO APYKECTBO U
“FOpo6ank IIpaiiBut bank JltokcemOypr C.A.”;
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(4)

(5)
(6)

(")

(8)
(9)

JloroBopbsT 3a AIMMHUCTpAaTHBEH areHT, Perucrtpatrop U AreHT MO MNPEeXBBPISHUATA MEXKAY
VYnpasnsaBamoTo npyxectBo U “lOpodank [Ipaiisur bank Jlrokcem0Oypr C.A.”;

JloroBopbsT Mexay YNpaBisBallOTO APYXKECTBO U MEHUIKbpa HAa MHBECTULIUUTE;

JoroBopbT Mexay MeHumKbpa Ha HWHBeCTHHMUTE M [IOIMEHHIDKbpAa Ha WHBECTHIHHUTE (aKO TaKbB
CBIIIECTBYBA);

Oo0Bwp3anute ¢ akipu Cyan J0roBopu, oTHacsmu ce 10 I[loa-dounosere (JI®) ®OHJ] CIIEIIUATIHA
IIEJ1 HAW-JIOBPE TIPEJACTABWIU CE, (JI®) ®OHJ]I CIELMAJIHA 1IEJ HAW-JIOBPE
[IPEJICTABWIHN CE I, (J®) ®OHJI CIIELIUAJHA LEJ HAM-TOBPE IPEJICTABWUJIN CE Ill,
(JI®) ®OHJI CIIELIAJIHA 1{EJI HA-JIOBPE IIPEJICTABUJIM CE IV, (JI®) ®OHJ] CIIELIATTHA
IIEJ1 HAM-JOBPE IIPEJCTABUJIM CE V, (JI®) ®OHJ]I CIIELIUAJIHA IIEJI HAW-JIOBPE
IMMPEACTABUJIU CE VI; (JI®) ®OHJ] CITIELIUAJIHA IEJT ®OPMVYJIA AKIIMN UHJEKC I; (JID)
®OH/] CIIEIITMAJIHA LEJI ®OPMVYJIA AKIIUU UHAEKC Il u (JI®) ®OH/ CIIELITUAJIHA LEJ
®OPMVYIJIA AKLIMU MHAEKC IlI.

VYcraBbT Ha YIIPaBIsABaIOTO APYKECTBO;

AXTyanu3upaH CIIMCHK ChC BCHYKH (POHIOBE MO yIpaBIeHHE Ha YTIPaBISIBAIIOTO JPYKECTBO;

(10) Peructbp 3a KOHMIIMKT Ha HHTEPECH HA YIIPABISBAILIOTO APYKECTBO.
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MNPUJIOKEHUA
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MNPUJIOXKEHHUE 1 - “(JI®) AKIHIUU — ®OHJI I''TOBAJIHU AKITUNA”
(“IToadonanbt”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa I[IpmioikeHue, TpAGBa 1a ce pa3rjexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjieHue.

1. Pedepentna Banyrta

Eepo (EUR)

2. HNHBecTMIIMOHHA 1€J1 M MOJUTHKA

WuBectuimonnata uen Ha [londoHaa e na MHBECTHpa aKTUBUTE CH MIPEAMMHO B JISUIOBU LIEHHH KHIDKA U IPYTU
EKBUBAJICHTHH IICHHHU KHIDKA HA KOMIIaHUHM, JomycHatu Ha OdurnuaneH maszap win ThpryBaHu Ha Perymupan masap B
pazsurure crpanu ot Espona, CAIL u Asus.

Ha Bropo wmsicro, IlongoHasT MHBeCTHpa B aKIMHM W APYTM CKBHBAJICHTHU LICHHHM KHIDKA HA KOMIIaHHH,
nonycHatd Ha OduumaneH nasap Wiv ThbpryBaHu Ha Perynupan nmasap B cTpaHd He BKJIIOYEHH B NO-TOpHHA maparpad,
OaHKOBH [JETO3UTH, MHCTPYMCHTH HA HApPHYHUS Mas3ap, WHCTPYMEHTH ¢ (UKCHUpaHa JAOXOAHOCT M CTPYKTYpHpaHH
(DMHAHCOBH WHCTPYMEHTH, KaKTO U BBbB (DMHAHCOBU JEPUBATUBHH MHCTPYMEHTH C LieJl e()eKTHBHO yNpaBieHUE Ha
nopTdeitn Win XemKupaHe.

WuBecTHpaHe B JUKBUIHHM aKTUBH, NMPEINPHUITHS 32 KOJEKTHBHO HMHBECTHUpaHe, (DUHAHCOBU JECPHBATHBHU

WHCTPYMEHTHU U CTPYKTYpHPaHU (PUHAHCOBU MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIBA B IPAHHULIUTE, OTIPENICNICHN B pa3/ielin
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu pakropu

PuckoBute dakropu, xapaktepuu 3a [loadonaa, ca npeIuMHO Na3apHUAT U BAJTYTHUST PUCK, a KOTaTo ca
PElIeBAHTHU — W PUCKOBETE, CBHP3aHU C H3IOJ3BAHETO Ha (DUHAHCOBH [CPUBATHUBH. Te3M PUCKOBE Ca OMUCAHU
moipoOHo B ToukH (i), (iv) u (vii) B pa3aen “Puckosu dakropu” Ha [Ipocrekra.

Hsima rapaHnus, 4e 11e1Ta MHBECTUIMSA-Bb3BPBIIAEMOCT Iie ObJIe MOCTUIHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3uuus ¢ oTHocurelieH VaR.

HuBoto Ha MUBBpHIK HE ce oYakBa Aa HaAXBBpiu 150%. M30paHusaT MeTox 3a H3UUCIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMUHAIIUTE.

Pedepentnust noprdeiin, U3non3BaH 3a u3uuciasBane Ha otHocuresneH VaR e crmexnust: 50%DJ Industrial
Average + 40% Eurostoxx50 + 10% Nikkei 225.

4. TTpoua Ha HHBECTUTOPUTE

IondouabT NMa BUCOKOPUCKOB MPO(IIT U € HACOYEeH KbM MHBECTUTOPH, KOUTO THPCAT MEeYAION upe3 ydacTue
B auBepcHupuIInpaH MopTheisl 0T MEXIYHAPOIHHU aKIHH, ¢ 00EIIaBaIIK HEPCIEKTHBH B IBJITOCPOYEH IUIAH.

5. IlbpBOHaYaJIeH MEePHOA HA NpeJJarane

JensT 3a mppBoHavanHo npeiarane Ha Iloadonna me 6bae 18 cenremspu 2006 r. IIpes To3n enHONHEBEH
MEepUoJ] ce MpUeMaT MOPBUKU 3a MOKYIKa Ha IeHa | eBpo. [InamaHusaTa 3a NOKYIKH, U3BBPIICHU Ipe3 TO3M JE€H Ha
II'bPBOHAYAIHO Npesiarane, TpsiOBa Jia ce M3BbPLIBAT ChOOPA3HO IpaBMIiIaTa, IIOCOUCHH B paszien 6.2, Touka I Ha To3u
IIpocnexkr.

[Ipe3 mppBOHAYATHUA IIEPHOA HA Tpenarane Moke a ObJe BhBE/ICHA Takca 3a MOKYIKa, B pa3mep 10 2% oT
I[eHaTa 10 MOKYyIKAaTa.
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6. FOpuanyecko Jmue, 0TroBapsIIo 3a yIpasjieHHeTo Ha akTuBuTe Ha Ilondonaa

IOpobank Acet MermmxmbHT Miouyss @ann MenmmxmbHT Kammsan C.A.

7. Knacose [Is110Be

Ionacrosmewm B [logdonna cemectByBat 10 Knaca Jlsmose:

KOpobank KOpo6ank (USD) [MomeHcka 6aHka
(Eurobank) (Eurobank USD) (Posthank)
IOpobanx | 0 ITomencka 6anka BGN

(Eurobank I) (Postbank) BGN

WuTepamepukan Knac YactHO
Interamerican 6ankupane (USD)

Knac YacTtHo

CNP Zois
OaHKHpaHe

KnacoBeTe umar CXOIHHU XapaKTCPUCTHUKHU, KaTO CC MMa MPCABUM, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3€HH 3a UHCTUTYLHMOHAIHU UHBECTUTOPH U MOPAIU

TOBA Ce I0JI3BaT OT HaMasleH “taxe d’abonnement”;

- Bcwuku kmacose me 0baat neHomuHupanu B EBpo ¢ mkiroueHne Ha ,Jlomencka banka BGN”, koiito e
nesomunupad B boarapcku Jlee (BGN) u FOpobank (USD), koiito ¢ nenomunupad B llarcku Jomapu

(USD).

- NPWIOKHMHUTE MaKCHUMallHH Bb3HarpaxkJeHus 3a ynpaBiieHHE U TaKCH 32 00paTHO M3KYIyBaHE Ce pa3jinyaBar

pu pasnuuHuTe Knacose, kakto ciensa:

Kiac IOpobank | HOpobank  Opobank (USD) IlowieHcka 6anka — IlomeHcka
(Eurobank 1)  (Eurobank) (Eurobank USD) (Postbank) BGN OaHka

(Postbank)
Bb3narpaxnenue 1,4% 2,9% 2,9% 4,4% 4,4%

3a yHpaBlICHHUE

Takca 3a 1% 2% 2% 3.5% 3.5%
obpaTtHO
H3KYyIyBaHe

0 HWnTepameprkan Knac Kac Yactro
Interamerican YactHo OaHkupaHe
GaHKUpaHe (USD)

4,4% 2,9% 2,9% 2,9%

3.5% 2% 0% 0%

Bcewuku [lsmoBe BBB Bceku Kitac naBat paBHM mpaBa mpu 0OpaTHO HM3KyIyBaHe W IIPH paslpeeNsHe Ha

TIOCTBHIUICHUATA ITPU JIMKBUAITHA.

Benukn [smose B Knacosere ca pemnBectupamn [IsoBe (kakTo ca onmucaHd B paszaen 9 — “Tlonuruka Ha

pasnpenenenue” — Ha To3u [IpocrekT).

8. Takcu u pasxoaun

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Upumewcamefw HA ﬂ}l/ZOSe

- Takca 3a mokymka: Ho 4%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna

- Takca 3a KOHBEpTHpAHE: He w™oxe 1a HaaxBBpIA pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,
IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha J[lsnoBe ot Kiaca, xoifto
HamycKaT M Takcara 3a MOKyIKa, npuioxkuma kM Kiaca, B koilTo cTaBat

ITpurexxatenu Ha J[gm0Be.

Toouwnu onepamusnu pasxoou

- Bp3narpaxaenue 3a ynpasieHue: Bwxre roprara tabmuia
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- Bp3Harpaxxaenue Ha AZIMUHUCTPATUBHHUS M PETUCTPALIMOHHHUS areHT: o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

3a cmetka Ha [ToxdoHaa ca BCHYKH APYTH pa3XxOIu M TaKCH, KAKTO ca OIMCAHU MOApoOHO B pasmen “Takch u
pasxomn Ha DoHIA”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpPOKEPCKH TaKCH, TaKCH 32 HW3BBPIICHH CICNKH,
OIUTOPCKH BB3HATPAKICHUS, aJBOKATCKH Bb3HAarpaxiaeHus u mapiu. Ilpum to3m Ilogdonn He ce wm3ruiama
Bw3HarpaxaeHue 3a MOCTUTHAT PE3yITaT.

9. ISIN komoBe

Eurobank (LF) Equity - Global Equities Fund LU0273960111
Eurobank | (LF) Equity - Global Equities Fund LU0273959709
Eurobank (USD) (LF) Equity - Global Equities Fund LU0648401346
Interamerican (LF) Equity - Global Equities Fund LU0648401262
(LF) Equity - Global Equities Fund LU0273960467
Postbank (LF) Equity - Global Equities Fund LU0273960384
Postbank (BGN) (LF) Equity - Global Equities Fund LU0391044582
Private Banking Class (LF) Equity - Global Equities Fund LU1102785356
Private Banking Class (USD) (LF) Equity - Global Equities Fund LU1102785430
CNP Zois (LF) Equity - Global Equities Fund LU1923391038

MNPUJIOKEHHUE 2 - “(JI®) AKIIUHU — ®OH/I PABBUBAIIIA CE EBPOIIA”
(“Hoadonanbr”)

Nndopmauusra, kosaTo ce cbabp:xka B ToBa IlpuiaoxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHuA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BamyTa

Egpo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA

WuBectnnmonnara nen Ha [loadonna e na mHBecTHpa aKTHBHTE CH NPEIUMHO B IBJITOBU LIEHHU KHIDKA H
JIPYTH €KBUBAJICHTHH IIEHHH KHIDKA Ha KOMITAHUH, KOUTO UMAaT EKCIO3HIHS WIIM 3HAYNTEIIHA 9acT OT TeXHHsI OM3HecC € B
pernonute Ha FOxHa, M3Touna mnm nentpanHa EBpona u perronnTe B TSIXHO OJINM3KO CHCEACTBO M ca JIONMyCHATH HA
OdunmaneH nasap win ce ThpryBar Ha Peryianpanu MECTHH W/MITH MEKTyHAPOIHH Ma3apH.

Ha Bropo wmscro IlondonasT nHBecTHpa B OaHKOBHM JICTO3MTH, WHCTPYMEHTH Ha NapH4yHHS Na3ap H
CTPYKTYpHpaHu (UHAHCOBH HHCTPYMEHTH, KaKTO M BBHB (DHHAHCOBHM JACPUBATUBHU HWHCTPYMEHTH 3a IICTUTE Ha
e(heKTHBHO YIIpaBJIeHNE Ha MOPTQEHIT HWIH XeDKUPaHE.

MHBecTHpane B JUKBUAHU aKTHBH, MPEINPUATHS 32 KOJEKTHMBHO WHBECTHpaHEe, (DMHAHCOBH JEPUBATHBHU
HHCTPYMEHTH U CTPYKTypUpPaH! (PHHAHCOBH HHCTPYMEHTH, MOJKE J1a C€ U3BBPIIBA B TPAHUIINTE, OTIPEICICHU B pa3aen
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu paxropn
PuckoBure dakropu, xapakrepuu 3a [londoHnna,ca npeinMHO Ta3apHUTE, BAyTHUTE PUCKOBE, PUCKOBETE
CBBP3aHH C HHBECTUPAHE BHB BH3HUKBALIN I1a3apH, a KOI'aTO Ca PEJIEBaHTHH — PUCKOBETE, CBBP3aHHU C M3IIOI3BAHETO Ha

(mHaHCOBM NepuBaTHBH. Te3W pHUCKOBE ca ommcaHu moapobHo B Touku (i), (iv), (vii) m (viil) B pazmen ,,PuckoBu
¢dakropu” Ha [IpocnexTa.

Hsma rapanius, 4€ 1ejitTa MHBCCTUINUA-BB3BPBITACMOCT MIE 6’I)Z[C IIoCTUrHarTa.
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MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPpIH 150%. M30panusaT MeTox 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentausat noptdeitn, usnon3sax 3a uzuncisiBade Ha otHocuteneH VaR e cneanust: 90% MSCI Emerging Europe +
10% Eonia TR Index.

4. Tlpo¢us HA HHBECTHUTOPUTE

INoadoHnbPT MMa BHCOKOPHCKOB NMPOGHI W € HACOYEH KBbM HHBECTUTOPH, KOMTO TBPCAT EKCIIO3MIHUS Ha
MIOCOYEHUTE TIO-TOPE Ma3apy 4pe3 ABJITOCPOTHO yIaCTHE B TUBEPCHUINPAH MOPTQEIIT OT I5UTOBH IEHHN KHIDKA.

5. IIbpBoHayaieH MepHoOj Ha NpeLJaraHe

Jensar 3a mppBOoHavanHo npesnarane Ha [loadonna me 0bae 18 centemBpu 2006 r. TIpe3 To3u eAHOTHEBCH
MepHo/1 ce MpHeMaT MOPBYKH 33 MOKYyNKa Ha IieHa 1 eBpo. [lnamaHusTa 3a NOKYNKH, U3BBPIICHU TIpe3 TO3M JIEH Ha
IIbPBOHAYAIIHO Mpejasiarane, TpsiOBa Jla ce M3BBPIIBAT ChOOPA3HO MpaBHiaTa, OCOYEeHH B pasnen 6.2, Touka | Ha To3u
[Ipocmexr.

[Ipe3 mppBOHAYANHUS NEPUO] HA MIPEAsIaraHe MoXe J1a Ob/ie BbBEJCHA TaKca 3a IOKYIKa, B pa3mep 10 2% ot
LIeHaTa Ha NpuI00NBaHe.

6. HOpuauuecko June, 0TroBapsiio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa

IOpo6ank Acer MernmxMbHT Miouysn @anng MeanmpxkmbpHT Kamnsan C.A.

7. Kuaacose /IsioBe

IMonacrosmem B [Toadonaa cemectByBar 9 Kitaca [smose:

IOpo6anK ITomencka 6anka MTenaMenmKar Knac YacTtHO
(Eu?obank) {Opobaric (USD) (BGN) (Inte]rpamefican) Oankupane
(Postbank BGN) (USD)
IOpobank | [omencka 6anKa PymbHEA (RON) Knac YactHO
(Eurobank 1) (Postbank) Romania (RON) OGaHKUpaHe

KnacoseTe umar CXOOHU XapaKTECPUCTUKH, KATO CC MMa MPCJABU/, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJIU
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcwuku kimacoBe 1ie ObaaT q[eHOMHHUPAaHU B EBpO ¢ u3kirodeHue Ha ,,Ilomencka banka BGN”, koiito e
6bme menomunupan B bwiarapcku Jles (BGN) u ,,Pympaus RON”, koiiro mie Obae JI€HOMHHHPaH B
Pymprcku Jlen (RON).

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxaeHWs 3a yHpaBiIeHHE M TAaKCH 3a OOpaTHO H3KYNyBaHE Ce
pasnmuaBar npu paznuyauTe Kinacose, KakTo ciesia:
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Kiac IOpo6ank I IOpob6auk Opobank IomeHcka
(Eurobank I) (Eurobank) (USD) GaHka
(Postbank)
Bub3narpakaenue 1,9% 3,4% 3,4% 4,9%
3a ynpaBJICHUE
Takca 3a 1% 2% 2% 3,5%
oOpatHO
HU3KyIlyBaHe

IorieHcka 6aHka
(Postbank) BGN

4,9%

3,5%

PymbHuUs
(Romania)
RON

4,9%

3,5%

Wnrepamepu Kitac Yactho — Kitac

Gankupane  YactHO

OaHKHpa
He (USD)
3,4% 3,4%
0% 0%

Beunuku [lsmoBe BbB Beeku Kiac maBaT paBHM MMpaBa Mpu OOpaTHO M3KYIyBaHE W MpPH pasmpeieisHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

Benuku JlsnoBe B KnacoBete ca peunBectupamiu JlsuioBe (kakto ca omucanu B paznen 9 — “Ilomutuka Ha

pasnpenenenue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonu

Pasxoou no C()QJZKM, Koumo ca 3a cmemkKa Ha Hpumeofcameﬂ;l HA ﬂ}IJZOBQ

- Takca 3a moxyImka: o 5%

- Takca 3a 0OpaTHO M3KymyBaHe: Bmkre ropHata Tabima
He wmoxxe nma HaaXBBpIsS pa3nukata MeEXIy Takcara 3a IOKYIIKa,

- Takca 3a KOHBEpTHpaHeE:

IIBPBOHAYANIHO 3aIUlaTeHa MNpH Mokynka Ha JlanoBe ot Kiaca, koiito
HaIyCKaT M TakcaTa 3a MOKYyIIKa, Mprmiokuma kbpM Kiaca, B KoiTo cTaBar

ITpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- B’BSHana)KI[eHI/Ie 34 YIIpaBJICHUC:

- B’BSHana)KI[eHI/Ie Ha A,I[MI/IHI/ICTpaTI/IBHI/IFI 1 pErUCTpallMOHHHA arCHT:

- B’BSH&Fpa)KI[eHI/Ie Ha bankara JACNn0o3UTap:

Jo 0,50% roaumniHo

Bmxre ropaaTa Tabnuna
o 0,10% roaumrHO

3a cmetka Ha [TondoHaa ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMHUCaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBH M OPOKEPCKM TaKCH, TAKCH 32 W3BBPIICHU CJENKH,
OJIUTOPCKH BB3HATPAXKACHUSI, aJBOKATCKM Bb3HAarpaxiaeHus u pganbuu. [lpu to3u [loadonn He ce wu3ruiama

B1,3Harpa>1<ueH1/Ie 3a NOCTUTHAT PEIYyJITAT.

9. ISIN koxoBe

Eurobank (LF) Equity - Emerging Europe Fund LU0273960897
Eurobank | (LF) Equity - Emerging Europe Fund LU0273960624
Eurobank (USD) (LF) Equity - Emerging Europe Fund LU1104498362
Interamerican (LF) Equity - Emerging Europe Fund LU0648401429
Postbank (LF) Equity - Emerging Europe Fund LU0273961275
Postbank (BGN) (LF) Equity - Emerging Europe Fund LU0391044665
Romania (RON) (LF) Equity - Emerging Europe Fund LU0529513052
Private Banking Class (LF) Equity - Emerging Europe Fund LU1102785513
Private Banking Class (USD) (LF) Equity - Emerging Europe Fund LU1102785604
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OPUJOXKEHHUE 3 - “(JI®) AKIIUU - DOHA I'PBLKU AKIITUN”
(“Hoadonanst”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa IIpumioikeHue, TpAGBa 1a ce pa3riexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTna BasyTa
Eepo (EUR)
2. HuBecTHIHMOHHA IeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [Tondonna e nHBeCTHpa aKTHBHUTE CH NMPEAMMHO B aKIWH M APYTH CKBHBAJICHTHU
LEHHH KHIKa Ha KOMIIAHUM THPryBaHU WM NpHeTH Ha AtuHCcKaTa @oHmoBa bopca MM KOMIAaHUM C €KCIO3ULUS KbM
WIN yCTaHOBEHa B ['bpuus, IMpHETH Ha BCEKW APYr O(UIMANEH JMCTHHT WM ThPIYBaHM Ha BCEKH APYT PETYIMPaH
masap.

Ha BTopo mscto IloadoHnsT MHBECTHpa B OAaHKOBH JETO3WTH, HHCTPYMEHTH Ha NMAapHYHMS Ha3ap, KHIDKA C
(uKcHpaHa JOXOIHOCT U CTPYKTYpHUpaHH (PMHAHCOBU MHCTPYMEHTH, B aKIMU M JPYTH €KBUBAJICHTHH LIEHHU KHHUXKa Ha
KOMITaHWH, TIPUETH Ha BCEKU JPYr O(UIMANICH JIMCTUHT WM ThPTyBaHH Ha BCEKH APYT pEeryJHpaH Ia3ap, KakTo U BbB
(bMHAHCOBH AE€PUBATHBHU MHCTPYMEHTH 32 LIEJIUTE HAa €()EKTUBHO YIpaBlieHHE HA MOPTQEHIT WK XePKUpaHe.

WuBecTHpaHe B JMKBUIHHM aKTUBH, MPEINPHATHS 32 KOJIEKTHMBHO HHBECTHpaHe, (PMHAHCOBM JIEPUBATUBHU
HHCTPYMEHTH U CTPYKTypUpaH! (HMHAHCOBH HHCTPYMEHTH, MOJKE JIa CE€ U3BBPIIBA B TPAHUIINTE, OTIPEICICHU B pa3aein
3.1 u 4 na to3u Ilpocnexr.

3. PuckoBu ¢pakropun

PuckoBure ¢aktopu, xapakreprn 3a [logdoHaa, ca mpearMHO Ma3apHUAT W BAIyTHUAT PUCK, a KOTaTO ca
pelieBaHTHU — W DPUCKOBETE, CBBP3aHU C H3MOJ3BaHETO Ha (MHAHCOBH [EPUBATHUBH. T€3M PHUCKOBE Ca ONHMCAHU
moipoOHo B ToukH (i), (iv) u (vii) B pa3aen “Puckosu dakropu” Ha [Ipocrekra.

Hsima rapaHnus, 4e 1es1Ta MHBECTUIINS - Bb3BPBLIAEMOCT 1Ie ObJie TOCTUrHATA.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3uuus ¢ oTHocurelieH VaR.

HuBoTto Ha MUBBPUIK HE ce oYakBa Aa HaOXBBpiH 150%. M30paHusaT MeTox 3a H3UUCIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMUHAIIUTE.

PedepentausT moprdeiin, W3NON3BaH 3a W3UMCIsBaHe Ha orHOocuTeneH VaR e ciemmmsr: Athens Stock
Exchange Index

4. Tlpo¢us Ha HHBECTHTOPHTE

IondoHnbT MMa BHCOKOPUCKOB NMpOGHI U € HACOYeH KbM HMHBECTHUTOPH, THPCEIIM MeYaliOH OT ydacThue B
JuBepcuunupaH nmoprdein oT akuuu Ha ['phIKK KOMIIaHKUH, ¢ 00€IIaBaly EPCIIEKTUBH B IBITOCPOYECH IUIAH.

5. IIbpBoHayalieH MepPHOJ HA MpenJaraHe

JensT 3a mppBoHavanHo npeanarane Ha [loadonaa me 0bpne 18 cenrempu 2006 r. [Ipe3 To3u eqHOTHEBEH
HEepHo] ce NpHeMaT NMOPBHYKH 3a MOKYIKa Ha LeHa 1 eBpo. [lnamanusra 3a MOKYIKH, U3BBPIICHH Npe3 TO3U JIEH Ha
II'bPBOHAYAIHO Npesiarane, TpsiOBa Ja ce U3BbPUIBAT ChOOPA3HO NpaBMIiIaTa, IIOCOUCHH B paszen 6.2, Touka I Ha To3u

IIpocnexr.

Hpe3 MIbPBOHAYAIHUA TICPUOA HA MpCaAjiaraHe MOXKE Ja 6’I>I[e BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep 10 2% ot
cHaTa Ha l'[pI/I,H06I/IBaH€.
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6. HOpumamyecko JuIe, OTTOBApPSIIIO 32 yNpaBJjieHHeTo HAa akTuBHuTe Ha [londonna
IOpobank Acer MenmmxMbHT Miouysn ®ang MeanmxkMbeHT Kammean C.A.
7. Kuaacose /IsnoBe

Ionacrosmem B [loadonaa cemectByBar 6 Kitaca [smose:

IOpobank [NomeHncka 6anka PymbHUs
(Eurobank) (Postbank) (Romania)
IOpobank | INomencka 6anka Knac YactHo
(Eurobank I) (BGN) OaHKUpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

- Knacose cbc 3Haka “I” B HAMUMEHOBAHUETO CH Ca 3ala3eHH 33 MHCTUTYLIMOHAIHU WHBECTUTOPHU U MOpaau
TOBA C€ MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcuuku kinacoBe mie 0baaT AeHoMuHUpaHu B EBpo ¢ m3kimouenue Ha ,Iloniencka banka (BGN)”, koiito
tte 6b1¢ nenomunupan B beiarapcku Jies (BGN).

- TNPWIOKHMHUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBleHHE U TakcH 3a O0paTHO H3KyIyBaHe ce
pasnuuaBar npu paznunyanTe Kitacose, KakTo ciesBa:

Knac IOpobank | IOpobGank [Momencka [Momencka PympHUA Kiac
(Eurobank 1)  (Eurobank) OaHKa OaHKa (Romania) YactHO
(Postbank) (Postbank) OaHKupaHe
(BGN)

Bo3Harpaxxaenue 3a 1,4% 2,9% 4,4% 4,4% 4,4% 2,9%
yIpaBJeHUE
Taxkca 3a 00patHO 1% 2% 3,5% 3,5% 3,5% 0%
U3KyIyBaHe

Benukn JlsnoBe BBB Beekn Kitac naBar paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE W IPH paslpenesisiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALHSL.

Benuku [IsmoBe B KiacoBere ca pemHBecTHpamu [smoBe (kakTo ca ommcaHu B paszgen 9 — “TlommTika Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pazxoau

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.wcameﬂﬂ HA ﬂmoee

- Takca 3a mokymka: Ho 4%
- Takca 3a oOpaTHO M3KkymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBepTUpaHE: He w™oxe nma HaaxBbpisg pasluKaTa MEKAYy TakcaTa 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npujoxxkuma kbM Kiaca, B koilTo cTaBat
IIpurexxatenu Ha J[gmoBe.

Toouwnu onepamuenu pasxoou

- Bp3narpaxaenue 3a ynpasieHue: Bwxre roprara tabmuia
- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALMOHHUS areHT: o 0,10% roxumzo
- Be3narpaxaenue Ha bankara genosutap: Jo 0,50% roaumiHo

3a cmetka Ha [TondoHna ca BCHUKM Ipyry pa3Xxo/au U TaKCH, KAaKTO ca ONMCAaHU NOApoOHO B pasnen “Takcu n
pasxoqu Ha DoHIA”, KOUTO BKIIOYBAT HANpUMEp OaHKOBHM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIEINIKH,
OJIUTOPCKH BB3HAIPKACHUS, aJBOKATCKM Bb3HAarpaxiaeHus u panbuu. Ilpum to3u Iloadonn He ce wu3ruiama
Bb3HarpaxxaeHue 3a OCTUTHAT PE3yJITarT.
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9. ISIN komoBe

Eurobank (LF) Equity - Greek Equities Fund LU0273962166
Eurobank I (LF) Equity - Greek Equities Fund LU0273962083
Romania (LF) Equity - Greek Equities Fund LU0273963305
Postbank (LF) Equity - Greek Equities Fund LU0273962919
Postbank (BGN) (LF) Equity - Greek Equities Fund LU0391044749
Private Banking Class (LF) Equity - Greek Equities Fund LU1102785786

MNPUJIOXKEHHUE 4 — (JI®) ®JIEKCHU AJTIOKAIIUS I'PBIKA ®OH/J]
(“IToadonabr™)

HNudopmauusra, KosTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsidOBa Ja ce pasriexkia BbB Bpb3Ka ¢
nbJaHuA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PepepenTHa BamyTa
Espo (EUR)
2. IHBeCTHIIMOHHA 1eJ1 ¥ MOJUTHKA

WuBectnnmonnara nen Ha [Togdonna e 1a nHBeCTHpa aKTUBHUTE CH NMPEAMMHO B aKIIMU U APYTH €KBUBAJICHTHA
LIEHHW KHI)Ka Ha KOMIIAHWH, THPIyBaHM WM AomycHaTH Ha ATtuHckata Donmosa bopca, B MPEeXBBPIUMHU IBITOBH
LIEHHH KHMXa (BKJI. 00JIUranuu ¢ pukcupaHa u IUlaBalll JMXBa), ThPTyBaHU WIN MPUETH HA PETYINPAHU Ma3apHu IO I
CBAT.

[MoadouabT 1Ie MHBECTHPA

e Haif-manko10% u He moBeye oT 85% B aKIMHU U APYTH €KBUBAJICHTHH IICHHU KHMKA Ha KOMIIAHUM THPTyBaHU
WK IpueTH Ha ATHHCKaTa (oHI0Ba Oopca.

e Haii-manko 10% u He nmoBeve oT 85% B NPEXBBHPIIMMH JBITOBU IIEHHH KHIDKA (BKJI. OOJIUTanuy ¢ GUKCHpaHa u
IUIaBal] JINXBA), EMUTHPAHU WJIM TapaHTHPAaHH OT ['PBIKOTO MpPaBUTEJCTBO NPHETH WIM THPTYBaHH Ha
peryJIMpaHy na3apH I0 IsUT CBAT U NIPEXBBPIMMHI [IEHHH KHIDKA EMUTHPaH! OT KOMIIaHUM Oaszupanu B ['bpums
WJIN HOCEIIN eKCIo3nus KbM ['bprius (BKJI. oOnuranuy ¢ GUKCUpaHa 1 IJIaBalll JINXBa)

e noadoHABT MOXKE Ja HHBECTUPA MoBeue oT 35% ot aktuBUTE cU B ['pbLKHU abprxaBHU obnuraunu/T-Bills

e pHBectunuu B JsutoBe Ha KM C u npyru konekTBHY MHBecTHIMK W/ ETFS, kouTo ca 1omycTumMu cbriiacHo
3akona ot 2010 Hsama na HaaumasaT 10% oT akTHBHUTE Ha MOAQPOHTA.

Ha BTOpo MsicTo moadoHIBT WHBeCTHpa B OAaHKOBM METO3UTH, MHCTPYMEHTH Ha IMapW4YHHA Ma3ap, KakTO W BBHB
(MHAHCOBH JCpPUBATHUBHU HHCTPYMEHTH (KaTo HAIIpUMep, HO HE CaMO MHIEKCHH (DIOYBPCH U OIIIUH, GIOYBPCH U OIITHH

Bepxy oOmmrammu, FX ¢opyspam mmm FX ¢rogppcn) 3a menure Ha epEeKTHBHO YIpaBICHHE Ha MOPTHEHa HiIu
XeJKUPAHE.

3. PuckoBu pakropn

Puckosure ¢akropu, xapaxkrepsu 3a [loadoHna, ca 0OCHOBHO Ma3apeH U BaIyTEH PUCK, a KOTaTo € MPUIIOKHMO
U PHCKOBE, CBBP3aHU C M3MOI3BAHETO HA (PMHAHCOBH JIEPUBATHUBH. 1e€3M PHUCKOBE Ca ONMMCAHW MOAPOOHO B TOUKH (i),
(iv), u (vii) B pazgen “PuckoBu dakropu” Ha [Ipocmnekra.

Hsama rapannus, 4€ 1eJiTa UHBECTULHMS - Bb3BPBIIACMOCT LIC 6T>,H€ IIoCTUIrHarTa.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.
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Husoto Ha JIMBBPUK HE C€ OYaKBa Ia HAAXBBPIIU 170%. I/I36paHI/IHT MCETOJ 3a U3YHUCJ/IIBAHC HA JIUBbPUJ/KA €
6a31/1paH Ha cymMaTra Ha HOMUHAJIUTEC.

Pedepentuuat noprdeitn, U3moa3Ban 3a M3UMCIBaHe Ha oTHocuTeneH VaR e ciemnusar: 60% Athens Stock Exchange

Index + 40% GOGR Index.

4. lIpodun Ha UHBECTUTOPHUTE

IMondoHabT € ¢ BUCOKOPHCKOB MPOGMI U € HACOYEH KbM HMHBECTHTOPH, ThPCEIIH Iedanbda dpe3 ydacTue B
nuBepcndunupaH noprdeitn ot 'pbIky akIuy, ¢ HEPCIEKTHBHU 3a PACTEXK B ABJITOCPOUCH IIIAH.

5. ITbpBOHAaYa/IeH MEPHO] HA MpeAsiaraHe

Jenar 3a mppBoHauanHo mpemmarane Ha Ilogdonma me O0pme 25 asryct 2008 r. Ilpe3 To3um emHOIHEBEH
MIEPUO]T Ce TpHUeMaT MOPHUKU 3a MOKYIKa Ha IeHa 1 eBpo. [InamanusaTra 3a MOKYIKH, U3BBPIICHN Ipe3 TO3M JICH Ha
IIPBOHAYANTHO TIpejIarane, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, MOCOUYEHH B paszaen 6.2, Touka | Ha To3u
[Ipocnexr.

IIpe3 mepBOHaUaNHUA MEPHUOJ Ha MpejlaraHe MoXke a Oble BbBEJCHA TaKca 3a MOKyIKa, B pa3Mmep 10 2% ot
IieHaTa Ha IpUI001BaHE.

6. FOpuanyecko Jimie, OTToBapsio 3a ynpasJjeHueTo Ha aktuBute HO [londonaa
IOpobank Acet MenmmxmbHT Miouyss @ann MeanmxMbeHT Kammsan C.A.
7. Knacose /lssioBe

IMonacrosiem B [Toadonna ceuiectsysar 8 Knaca Jlsuioe:

KOpob6ank ITomencka 6aHka PymbHUS IOpo6ank DIS

(Eurobank) (Postbank) (Romania) (Eurobank DIS)

HOpobank | INomencka 6anka (BGN) Kiac Kiac YacTHO

(Eurobank I) (Postbank BGN) YacTHO 6ankupane DIS
OaHKHpaHe

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCJABU, YC:

- KuacoBe cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3ala3eHH 3a MHCTUTYLIMOHAIHU WHBECTUTOPHU U MOpaau
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcwuku kimacoBe 1ie ObaaT JeHOMHHUPAaHU B EBpO ¢ u3kirodeHue Ha ,,Ilomencka banka BGN”, koiito e
6b1e neHomuuupan B beirapcku Jles (BGN).

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxieHus 3a yrnpaBlieHHE U TaKCH 32 00paTHO M3KYyIyBaHE Ce pa3inudaBatr
nipu pasnuuHuTe Kiacose, kakTo ciensa:

Knac IOpobank I FOpobank [Tomencka [Tomencka PymbHUS Knac Yactao IOpob6ank DIS Kitac YactHo
(Eurobank I) (Eurobank) OaHka 6anka (BGN) (Romania) OaHKUpaHe (Eurobank OaHKupaHe
(Posthank) (Postbank DIS) DIS
BGN)
Bw3Harpa 1,4% 2,9% 4,4% 4,4% 4,4% 2,9% 2,9% 2,9%
JKJICHUE 3a
yIpaBjeHue
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Takca 3a
00paTHO
U3KYIlyBaHE

1% 2% 3.5% 3,5% 3,5% 0% 2%

Benuku [lanmoBe BpB Beeku Kitac maBarT paBHHM mpaBa mpu OoOpaTHO WM3KYITyBaHE W IIPH paslpereiissHe Ha
MOCTBIUICHHATA IPU JTMKBHIALMSL.

Hsnosete ot Knacoere Eurobank I, Eurobank, Postbank (BGN), Postbank, Bancpost u xnac Yactao GaHkupaHe ca
HenucTpuOyTuBHH JlsmoBe (KakTo e onucaHo B pa3zaen 9 “Tlonutuka Ha pasnpenenenue” Ha To3u [IpocrexT).

Jsmosete B kiaacoBete Eurobank DIS u Yactho G6ankupane DIS ca muctpubyTtuBHE 1sut0Be (KaKTO € OMUCAHO B pasae 9
“TlonuTHKa Ha pasnpenencHue” Ha To3u [IpocmekT).

8. Takcu u pa3xoan

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymka: Jo 4%
- Takca 3a oOpaTHo H3KkynyBaHe: Bwkre ropHara tabianna
- Takca 3a KOHBEpTUpaHE: He ™oxe na HaaxBbpid pa3luKaTa MeXAy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[[anoBe ot Kiaca, xoiito
HaIyCKaT M TakcaTa 3a MOKYyIIKa, npmioxkuma kKpM Kiaca, B KoifTo craBaT
[Ipurexxarenu Ha [sanoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHne 3a ynpaBicHHUE: BkTe ropHaTa Tabmuma
- Bp3narpaxaenue Ha AIMUHUCTPATUBHUS U PETUCTPAL[UOHHUS areHT: o 0,10% roaumrHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumHo

3a cmetka Ha [TondoHna ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMUCAaHH MoApoOHO B paszzen “Takcu u
pasxoau Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBM M OPOKEPCKH TaKCH, TAaKCH 3a HM3BBPIICHU CJIENKH,
OJIUTOPCKH BBb3HAIPKACHUs, aJBOKATCKM Bb3HAarpaxiaeHuss W panbuu. Ilpum to3u [loadonn He ce wu3muiama
BB3HarpaxaeHue 3a MOCTUTHAT Pe3yJITarT.

9. ISIN komoBe

Eurobank (LF) Flexi Allocation Greece Fund LU0385659072
Eurobank | (LF) Flexi Allocation Greece Fund LU0385659155
Romania (LF) Flexi Allocation Greece Fund LU0385659825
Postbank (LF) Flexi Allocation Greece Fund LU0385659742
Postbank (BGN) (LF) Flexi Allocation Greece Fund LU0385660088
Private Banking Class (LF) Flexi Allocation Greece Fund LU1102785943
Eurobank DIS (LF) Flexi Allocation Greece Fund LU1195533770
Private Banking DIS (LF) Flexi Allocation Greece Fund LU1195533853
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MNPUJIOKEHMUE 5 - “(JI®) BAJAHCUPAH AKTUBEH ®OH/I (RON)”
(“IToadonanbt”)

HNudopmanusira, KoATO ce chAbp:xka B ToBa IlpuioikeHue, TpAGBa 1a ce pa3riexIa BbB BpPb3Ka ¢
nbJaHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BamyTa
PymbHcku Jlen (RON)
2. VHBeCTHUMOHHA LeJ U MOJIUTHKA

WuBectnumonnara uen Ha [londonna e na MHBecTHpa akTHBUTE CH NPEAWMHO B JISUIOBU IIEHHHM KHIDKA W
LIEHHHU KHIDKA C (PUKCHpaHa JOXOJHOCT, IIPEANMHO JCHOMHUHHPAaHU B PyMBbHCKa BalyTa MM HOCEIIN EKCIIO3UIUSA KbM
IMomma, nomycHatn Ha OduimaneH nasap Wi ThpPryBaHH Ha PerynupaH masap 1o nesms CBAT.

[Mo-cnemmanso [ToxdonnsT HHBECTHpA:
- Haii-manko 10% wm He moBeue OoT 85% OT HETHHWTE CH AaKTHUBU B [SUIOBH [ICHHW KHIDKA W IPYTH
€KBHBAJIEHTHH [IEHHHU KHIDKA U

- moHe 10% u He moBeue oT 85% OT HETHHUTE CH aKTHUBU B IICHHU KHIKa C (PUKCHpaHa JOXOJHOCT (KaTto
J'bP)KaBHU M KOPIIOPATUBHH OOJIUTAIINN).

Ha Bropo wmsicro Ilondonnbr nHBecTHpa B OaHKOBH [JEMO3UTH, WHCTPYMEHTH Ha IapUYHUs Masap u
CTPYKTYpHUpaHU ()MHAHCOBM HHCTPYMEHTH, KakTO W BBB (DMHAHCOBHM JEPUBATUBHM HHCTPYMECHTH 3a IEJIHTE Ha
e(eKTUBHO YIpaBJICHHE HAa MMOPTQEHIT WK XeDKUPAHE.

Iondounsr Moxe na mHBecTHpa nosede OT 35% OT aKTHBHTE CH B MHCTPYMEHTH HA HApUYHMS Tazap U
MIPEXBBPIIMMH [EHHU KHI)KA eMUTHPAHU OT PyMBHCKOTO NIPaBUTENCTBO.

WHBecTnpaHe B JIMKBUJIHHU aKTHUBH, TPEINPHITHS 32 KOJEKTHBHO HMHBECTHpPaHe, (DMHAHCOBU JCPHBATHBHU
WHCTPYMEHTHU U CTPYKTYpHpaHU (PMHAHCOBU MHCTPYMEHTH, MOJXKE J]a C€ M3BBPILBA B IPAHUIUTE, ONPECICHU B Pa3Ieiu
3.1 u 4 na to3u [IpocnexT.

3. PuckoBu daxkropun
Puckosure dakropu, xapakrepuu 3a [londonna, ca puckoBere, CBbpP3aHH ¢ HHBECTUPAHETO B JISJIOBH ICHHU
KHIKa ¥ B IIEHHM KHIKa C (pUKCHpaHa JOXOJHOCT, KaTo Ia3apeH PUCK, JMXBEH M KPEAWTEH PHUCK, BaJlyTeH PHUCK U,
KOTaTo € PeIeBaHTeH — PUCK, CBBbP3aH C M3M0JI3BaHETO Ha (PMHAHCOBH JEPHBATHBH. Te31 PUCKOBE Ca ONHMCaHM B pa3ael
“PuckoBu ¢akropu” Ha [Ipocnekra.
Hsma rapannus, ye 1enTa HHBECTUIHSA - Bb3BPBILAEMOCT IIie Ob/Ie IIOCTUrHATA.

Meronmosorusta 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIMS € oTHOocuTelneH VaR.

HuBoTo Ha TUBBPHIK HE ce oyakBa Aa HaAXBBPIH 150%. M30paHusaT MeTox 3a M3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeiin, u3non3esax 3a uuucissane Ha oTHocuteneH VaR e ciennusat: 50% ROBOR 3 Months + 50%
Bucharest Stock Exchange Trading Composite.
4. Tlpo¢ua Ha HHBECTHTOPHTE
IondonabT MMa cpenHOPHCKOB MPOGUI M € HAacOYeH KbM HHBECTHUTOPH, KOUTO TBHPCAT pealu3upaHe Ha
neyaxou OT MIMPOKO IuBepcUduIupaH noprdei, chueTaBal] pa3iMyHN KJIAaCOBE aKTHBHU, HOCCIIH EKCIIO3HLHS KbM

(oOmuramnuu, OA7I0BH IIEHHW KHIDKA, Tapw B Opoid), ¢ TMEPCIEeKTHBAa Ja IMOCTHTHAT BBH3BPBINAEMOCT B CPEIHO [0
JUBJTOCPOYEH TIIaH.
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5. IIspBoHAaYasIeH MePHOJ HA MpPeAJIarane

Jenar 3a mepBoHavanHo npemrarane Ha [loadonna me 6pxe 11 romm 2008 . Tlpe3 To3u enHOTHEBEH EPHOL
ce mpuemar Hopbukd 3a mokynka Ha meHa 10 RON. Ilmamanusrta 3a MOKYIKH, W3BBPIICHH Npe3 TO3HW ACH Ha
IIBPBOHAYANTHO TIpe/jIarane, TpsOBa Ja ce M3BBPIIBAT ChOOPA3HO IMpaBMiIaTa, MOCOYEHH B paszien 6.2, Touka | Ha To3u
[Ipocnexkr.

[Ipe3 mppBOHAYANHNS IEPUO Ha MIPEAJIaraHe HiAMa Ja ObJe MpuilaraHa Takca 3a MOKyIKa.

6. FOpuanyecko auie, 0TTOBapsIIIoO 32 ynpaBieHneTo Ha akTuBHuTe Ha [londonaa
I0po6ank Acer MenuxMbHT Miouysn ®ann MenupxmbHT Kamnenn C.A.

7. Kmacose [Is;10Be

IMonacrosmem B [Toadonaa cemectByBar 3 Kitaca [sumose:

IOpobank PympHUS
(Eurobank) (Romania)
KOpobank I

(Eurobank I)
KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU/I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLHMOHAIHU UHBECTUTOPH U MOPAIU
TOBA Ce IM0JI3BaT OT HaMasleH “taxe d’abonnement”;

- Bcwuku Kmacose mie O0pmatr meHomuHmpanu B EBpo ¢ m3kmodeHme Ha ,,baHKmoct”, Koiito me Obiae
neaomuHApaH B RON.

- TNPWIOKHUMHTE MaKCHMalHH Bb3HarpaxiaeHus 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnu4aBat npu paszaunuHuTe Kitacose, kakTo cieqsa:

Kiac IOpo6ank I IOpobank PymbHus
Br3narpaxneHue 3a 0,9% 2,4% 3,9%
yIpaBlICHUE

Taxca 3a oOpatHO 1% 2% 2%
M3KyIyBaHE

Bcewuku JlsmoBe BBB Bcekn Kimac nmaBat paBHM mpaBa mpu 0OpaTHO M3KYIMyBaHe W NPH pasmpejeciisHe Ha
MOCTHIUICHUSTA IPH JIMKBUJAIUSA.

Bewuku JlsioBe B KiacoBeTe ca peuwnBectupamniu JlsuioBe (kakTo ca omucanu B paznen 9 — “TlomuTthka Ha
pasnpenenenue” — Ha To3u [IpocrexkT).

8. Takcu u pa3xoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a MOKyIIKa: o 3%
- Takca 3a oOpaTHO M3KyIyBaHe: Bwokre ropHara Tabmuia
- Takca 3a KOHBEpTUpaHe: He wMoxke Ja HaaxBbpisi pa3iuKata MEXAy Takcara 3a MOKYIIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha [snoBe ot Kiaca, xoitto
HaITyCKaT M TaKcaTa 3a MOKYyIIKa, Mpriokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.
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Toouwnu onepamusnu pasxoou

- Bp3narpaxneHue 3a ynpaBieHUeE: BroxTe ropraTa Tabmima
- Be3HarpaxkaeHre Ha AJMHHUCTPATHBHUS U PETUCTPALIIOHHHUS areHT: o 0,10% rogumaO
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumiHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MoApoOHO B pasaen “Takch u
pasxomn Ha DoHAA”, KOWTO BKIIOYBAT HANpUMep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CICIKH,
OJIUTOPCKH BB3HAIPAKACHUs, aJBOKATCKM Bb3HAarpaxiaeHus u pgaHbuu. Ilpum to3u [loadonn He ce wu3ruiama
Br3Harpaxxaenue 3a MmocTUrHaT pe3yJarar.

9. ISIN koxoBe

Eurobank (LF) Balanced - Active Fund (RON) LU0379217267
Eurobank I (LF) Balanced - Active Fund (RON) LU0379217770
Romania (LF) Balanced - Active Fund (RON) LU0379217341

MNPUJIOKEHHE 6 - “(JI®) ®OHJ JOXO/ IIJIIOC B IIATCKH 10JIAPHA”
(“IMoagonanbr”)

HNudpopmanusara, KoATO ce chbabp:xka B Toa IIpuioskeHue, TpAOBa aa ce pasriexia BbB Bpb3Ka ¢
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BasyTa
larcku domnap (USD)

2. HuBecTMIHMOHHA LEJ M MOJUTHKA

WuBectnnmonnara nen Ha llogdoHna e na WHBEeCTHpa aKTUBHTE CH NMPEAMMHO B IBJITOBH IIEHHW KHIKA,
0aHKOBH JETMO3UTH U MHCTPYMEHTH Ha MapU4YHUS Na3ap (MPUHLUIHO JEHOMHUHHMPAHM B IIATCKHU JOJNApH WIN JIPYTH
BaJIyTH, CBBP3aHH ¢ HmaTckus jgoiap). Ha Bropo msicro [ToadoHabT HHBECTHPA B IPEXBBPIAMMHE JIBJITOBH LIEHHU KHIDKA
OT WHBECTHLHUOHEH W HEWHBECTHLMOHEH KJac (BKJIIOYMTENHO HEHHM KHMXKA C (UKCHPaHH M IUIABAallM JIMXBEHH
MPOLIEHTH), KaTO JbPXKABHU OOJIMTallMy U KOPIOPATUBHU OOJIMIallii Ha KOMIIAaHUH, JIonycHaTH Ha OduiuaieH nasap
WM THPryBaHH Ha Peryiampan mazap M JEHOMUHHpAHM B INATCKU JOJIAPU WM Jpyra BalyTa, XeDKHpaHa CIPSIMO
IIaTCKUs 7oiap, Kakto u B ETFS obmuramum xato HampuMmep aMepuUKaHCKH BHUCOKomoxonHu ETFs oGmuramum mo
CMHUCHJIA Ha m3ucKBaHmATa Ha WwI. 41(1) ot 3akoHa ot 2010 T.), CTpYKTYypUpaHU PHUHAHCOBH MHCTPYMEHTH M (PHHAHCOBH
JIepUBaTUBHHA MHCTPYMEHTH 3a IeJUTe Ha e()eKTHBHO yrpaBiieHue Ha rnopTdeitn u xemkupane. [londoHabsr Moxe na
nHBecTHpa noseue oT 35% ot aktuBHTE cH B AbpxaBHU obOmmranuu CAILL. Iondonnbr uMa 3a men na moaabpxa
JIopalys Ha opTQeina IPoabIDKUTEITHOCT HO-HUCKA OT TPH FOANHH.

IoadhoHabT HEe MOXKE J1a HHBECTHPA B [ISUTOBH [ICHHH KHIXKA.

WuBecThpane B JHUKBUIHWA AKTHBH, MPEANPHATHS 32 KOJICKTHBHO HWHBECTHpPAHE, (DMHAHCOBH JCPHUBATHBHU
HHCTPYMEHTH U CTPYKTYPUpPAHH (GHHAHCOBH WHCTPYMEHTH, MOXE Jla Ce M3BBPIBA B TPAHUIINTE, OTPEICICHH B Pa3Iein
3.1 u 4 na to3u [IpocnexT.

3. Puckosu paxkropn

PuckoBute dakropu, xapaktepuu 3a [loadonna, ca Haii-Beue pHUCK, CBbP3aH € JIMXBEHHS MPOLCHT, KPSIUTCH U
BaJTyTeH PUCK, a KOTaTo € PeJCBAHTCH — PUCK, CBBP3aH C M3MOJI3BAHETO HA (PMHAHCOBH ICPHBATHUBH. Te3H PHUCKOBE ca
omucanu moApobHo B noatouku (ii), (iii), (iv) ,(Vii) u (iX) Ha paszgen “PuckoBu dakropu” Ha [Ipocnekra.

Hsma rapannusd, 4€ 1nejitTa MHBECTUIHNA - Bb3BPBIIACMOCT IIE ObJie MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00ImIaTa eKCo3uLus € oTHocuTeneH VaR.
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HuBoto Ha nuBBbpUIDK He ce oyakBa qa HaaxBbpau 100%. VM30paHusT MeTox 3a M34ncCIIsiBaHe Ha JIMBBPUIXKA €
0azupaH Ha cymMaTa Ha HOMHHAIUTE.
4. Tlpo¢us HA HHBECTHUTOPHUTE

IMondoHnbT € MmoAXoAs 3a MHBECTUTOPU C KPATKOCPOUCH M CPEAHOCPOUEH XOPHU30HT, KOMTO HCKaT Ja
CHUETAsT BB3BPBIIAEMOCT Haj HUBaTa Ha [lapuanams [1azap, HuCKa BOIATHIIHOCT M He3a0aBHA JIMKBHIHOCT.

5. IIbpBoHavaiieH MepHoOA HA MpeLJaraHe

Jenst 3a mppBoHavanHo npeiarane Ha [loadonna me 6bae 18 cenremspu 2006 r. IIpe3 To3n enHOAHEBEH
NepHo/ ce NMpHeMaT MOPBYKH 3a MOKYyNKa Ha 1eHa 1 eBpo. [lnamaHusra 3a MOKYNKH, W3BBPIICHH MpPE3 TO3U JIeH Ha
II'bPBOHAYAIHO Mpesiarane, TpsiOBa Ja ce U3BBPUIBAT ChOOPA3HO NpaBHiIaTa, IIOCOUYSHH B paszen 6.2, Touka | Ha To3u

[Ipocmekr.

[Ipe3 mppBOHAYATHHSA TIEPHOJ HA MpeIIaraHe MoXke fa ObJe BbBECHA TaKca 3a MOKYIKa, B pa3mep 10 2% ot
[IeHaTa Ha IpHUI00MBaHE.

6. HOpuamuecko June, 0TroBapsiio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa
I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsau C.A.
7. Kaacose [ss10Be

IMonacrosmem B [Toadonaa cemectByBar 5 Kitaca [smose:

KOpobank [Nomencka 6anka PymbHus Kiac YactHo
(Eurobank) (Postbank) (Romania) OGaHKUpaHe
IOpobank |

(Eurobank I)
KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPAJIU
TOBA Ce IM0J3BaT OT HaMaeH “taxe d’abonnement”;

- Bcewnuku Knacose ca nenomunupanu B atcku Honapu

- TPWIOKUMHTE MaKCHMalHH Bb3HarpaxiaeHWs 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnmgaBat npu paszangHuTe Kitacose, kakTo ciensa:

Knac IOpobank IOpobank [Nomencka PymbHUS Knac
U Ed dxu I U E¢ Txu OaHKa (Romania) YactHo
(Eurobank I) (Eurobank) (Posthank) OaHKUpaHe
BB3HarpaxxacHue 3a 0,9% 1,9% 2,9% 2,9% 1,9%
yIIpaBJICHHE
Taxca 3a 0OpaTHO 0% 1% 2% 2% 0%
U3KYIyBaHe

Benukn I[S[.HOBG BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH OGpaTHO H3KYyIIyBaHC W NPpHU pasnpeacisiHe Ha
NOCTBHIVICHUATA NTPU JIMKBUAALINA.

Benukn [smose B Knacosere ca peunBectupamn [IsoBe (kakto ca onucanu B paszaen 9 — “Tlonuruka Ha
pasmpenencane” — Ha To3u [IpocexT).
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8. Takcu u pa3xonu

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ,ZZ}ZJZOBQ

- Takca 3a moxyrmka: Ho 2%
- Takca 3a oOpaTHO W3KymyBaHe: Bmkre ropHata Tabimma
- Takca 3a KOHBepTHpaHe: He ™oxe nma HagxBbpid pasiMkaTa MeEXIy Takcara 3a IIOKYIIKa,

II'bPBOHAYANIHO 3aIulaTeHa Hpu nokynka Ha [lsnoee ot Kiaca, koiTo
HaIyCKaT M TakcaTa 3a IOKYIIKa, Mpmioxkuma kbM Kiaca, B xoiiTo craBat
IIpurexatenu Ha JsnoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaxkaenue 3a ynpaBjieHHe: Bwxre ropHaTa Tabmuia
- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALUOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAaHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 H3BBPIICHH CICIKH,
OUTOPCKH BB3HATPAXKICHUSA, AABOKATCKH BB3HArpaxnaeHus u naneiu. [Ipm to3m Ilogdonm He ce m3miama
Bo3HarpaxxaeHue 3a moCTUTHAT pe3yTar.

9. ISIN konoBe

Eurobank (LF) Income Plus $ Fund LU0273967041
Eurobank | (LF) Income Plus $ Fund LU0273966746
Romania (LF) Income Plus $ Fund LU0273967710
Postbank (LF) Income Plus $ Fund LU0273967553
Private Banking Class (LF) Income Plus $ Fund LU1102786594

MNPUJIOKEHHUE 7 - “(JI®) ®OHA JOXO/J IIJIFOC B EBPO”
(“IMoadonanbr”)

Hudopmanusra, kosaTo ce cbabp:xka B ToBa IlpuioxkeHue, TpsiOBa aa ce pasrjexaa BbB BpPb3Ka C
nbJaHuA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. VHBeCTHIIMOHHA LeJ M MOJIUTHKA
WuBectuimonnarta nen Ha IlondoHna e na mHBECTHpa aKTHBHTE CH NPEJUMHO B MOPT(HEiN chCTaBeH OT OAHKOBU
JIETIO3UTH, MHCTPYMEHTH Ha ITapH4eH I1a3ap U JbITOBU IEHHN KHIKA JEHOMUHUpaHHu B EBpo.
IMondouapt MoXe 1a MHBECTHpA 1oBeYe OT 35% OT akTHBUTE CH B I PBIIKH Ibp>KaBHHU JBJITOBH LIECHHU KHI)KA U ITOBEYE
oT 50% OT akTUBHUTE CH B JBITOBH LIEHHW KHW)XKA, MHCTPYMEHTH Ha NapHyeH Mazap M OaHKOBU JETIO3UTH, HOCEIIN
I'pbuku nppkaBeH puck. MHBecTnionHusT noprdeiin Ha [lox Gonna nenm aropanus mo-manka ot Tpu (3) roguHu.

He ce paspemmaBa moa¢oH1a 1a MHBECTHPA B JASUIOBU IICHHH KHIDKA.
.HI/IKBI/UIHI/I AKTUBH, TMPCANPUATHA 3a KOJECKTHUBHO HWHBECTHUPAHEC, (bHHaHCOBI/I JACPUBATUBHU HHCTPYMCHTH,
CTPYKTypHpaHu (PMHAHCOBY MHCTPYMEHTH, MOTAT Jia ObJaT U3MON3BAaHU B TPAHUIIMTE, ONpeaeeHu B pa3aenu 3.1 u 4
Ha to3u [IpocnekT.
3. PuckoBu pakropn
PuckoBure ¢axropu, xapakrepuu 3a [londonna, ca Haii-Bede puCK, CBbP3aH C JIUXBEHHUS IIPOLEHT, KPEIUTEH U

BaJIyTEH PUCK, a KOTaTo € PEJIEBaHTEH — PUCK, CBBP3aH C W3IOJI3BAHETO Ha (DMHAHCOBH JICpUBATUBH. TE€3U PUCKOBE ca
onucany noapo6Ho B noarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocnekra.
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Hsma rapaHmms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT ¢ ObJIec MOCTUTHATA.
Meromosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

HuBoto Ha nmuBBpHIK HE ce ogakBa Aa HaaxBbpiau 100%. V30paHuaT MeTox 3a H3UNCIIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAIUTE.

3. Ipodwua Ha nHBecTHTOpPHTE
IoadoHaBT € MOIXOMASI 32 HHBECTUTOPH C KPATKOCPOUYCH U CPETHOCPOUCH UHBECTUIIMOHCH XOPH30HT, KOUTO
HCKaT Jla ChYETasAT BB3BPHINACMOCT IO-BUCOKA OT Ta3d HA MAapUuUCH I1a3ap, HUCKa BOJATHJIHOCT C He3abaBHA
JIMKBHIHOCT.
4. TIppBOoHAauYaJieH MEPHOJ HA MpeaIaraHe
Jenar 3a mppBoHauanHO mIpemarane Ha Ilogdgonma me O0bae 25 asryct 2008 r. Ilpe3 To3u emHOIHEBEH
NepHoJ ce MpueMaT NOPBUKH 3a NOKymnka Ha neHa 1 EBpo. [Inamanusra 3a MOKynKd, U3BBPIICHU MPE3 TO3M JEH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa 1a ce M3BBPIIBAT CHOOPa3HO MpaBwiaTa, MOCOYCHH B pasnen 6.2, Touka | Ha To3n

IIpocmexr.

IIpe3 mppBOHauUaNHUA NMEPHUOJ Ha MpeJlaraHe Moxke Ja Ob/ie BbBEJICHa TaKkca 3a MOKyIKa, B pasmep 10 2% oT
cyMarTa Ha 3alliCBaHe.

5. IOpuamyecko Juie, 0TTOBapSINO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa
IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
6. Kuaacose [ss10Be

IMonacrosiem B [Toadonna ceiiectsysar 6 Knaca Jlsuoe:

IOpob6ank WHTepamepukan PymbHus Knac

(Eurobank) (Interamerican) (Romania) YacTHo
OGaHKHMpaHe

IOpobank | [Nomencka 6aHka

(Eurobank I) (Postbank)

KnacoBeTe umar CXOOHHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCJABU, YC:

- Kuacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJn
TOBA C€ MMOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcuuku knacose e Obaar geHomunupanu 8 Espo (EUR)

- TIPWIOKUMHTE MaKCUMAaJIHU BB3HarpaxaeHus 3a yrnpaBlieHHe U TaKCH 32 00paTHO M3KYITyBaHE C€ pa3indaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:

Knac IOpobank I HOpobank Wurepamepu Tomencka PymbHus Knac YactHo Gankupane
(Eurobank I) (Eurobank) KaH OaHka (Romania)
(Postbank)
Be3narpaxkmenu 0,9% 1,9% 1,9% 2,9% 2,9% 1,9%
€ 3a ympaBJIcHUE
Takca 3a 0% 1% 1% 2% 2% 0%
obpatHO
U3KyIlyBaHE

Benuku [lanmoBe BpB Becekm Kitac maBarT paBHM mpaBa mpu OOpaTHO W3KYITyBaHE W IIPH paslpeleNsiHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.
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Benuku [JlanoBe B KnacoBete ca peunBectupamiu Jlgm1oBe (kakto ca onucaHu B pasgen 9 — “Ilomutuka Ha

pasmpenenenue” — Ha To3u IIpocnexr).

7. Taxkcu u pa3xoau

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ,ZZ}ZJZOBQ

- Takca 3a nokynka:
- Takca 3a 0OpaTHO U3KyIlyBaHe:
- Takca 3a KOHBepTHpaHE:

Toouwnu onepamusnu pazxoou

- B’LSHana)KI[eHI/Ie 34 YIIPAaBJICHUC:

Jo 2%

Bumxre ropnara Tabauna

He wMoxxe na HaaxBbpid pasiMkara MeXAy Takcara 3a IOKYIIKa,
I'bPBOHAYANIHO 3aIUlaTeéHa INpHu Mokynka Ha J[[anose or Kimaca, xoiito
HaIyCKaT M TakcaTa 3a MOKYIIKa, Mpmioxkuma kbM Kiaca, B koiTo craBat
IIpurexatenu Ha JsnoBe.

Bxre ropraTa Tabmmma

- Bp3narpaxxaenue Ha AIMUHUCTPAaTUBHUS U PErUCTPAL[UOHHUS areHT: Jo 0,10% roaumido
- Bp3narpaxnenue na bankara nenosutap: Jo 0,50% roaumniHo

3a cmetka Ha [londoHaa ca BCHUKH IPYrd pa3xoIy M TaKCH, KAKTO ca ONMCaHH MoApoOHO B paszzen “Takcu u
pasxoqu Ha QDoHIA”, KOUTO BKIIOYBAT HANpUMep OaHKOBM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OIUTOPCKH BB3HATPAXKACHUS, aJBOKATCKH Bb3HArpaxkiaeHuss W panbuu. [lpm to3m Ilopdonn He ce wusmuama

B1,3Harpa>1<;[eH1/Ie 3a NOCTUTHAT PE3yJITaT.

8. ISIN koxoBe

Eurobank (LF) Income Plus € Fund LU0385660161
Eurobank | (LF) Income Plus € Fund LU0385660245
Interamerican (LF) Income Plus € Fund LU0989890131
Romania (LF) Income Plus € Fund LU0385660831
Postbank (LF) Income Plus € Fund LU0385660757
Private Banking Class (LF) Income Plus € Fund LU1102786677

MPUJIOKEHMUE 8 - “(JI®) JOXO/I ILTFOC (RON)”

(“IMoadonanbr”)

HNHpopmanusaTa, koaTo ce chbabp:ka B ToBa IIpuioskenue, TpsaOBa Aa ce pasrijexaa BbB Bpb3Ka C
nbJHMA TekeT Ha [Ipocnexra u IIpaBuiara 3a ynpasJjieHue.

1. PedepenTna BasyTa

PymbHcku Jlen (RON)

2. HuBecTHIMOHHA LEJI M MOJUTHKA

WNuBectunimonnara nen Ha [loadoHna e na WHBECTHUpA aKTUBUTE CH TMPEAUMHO B JAbpKaBHU OOJHUranyu, OaHKOBH
JIETIO3UTH M MHCTPYMEHTHU Ha MapuyeH na3zap, EMUTHpPaHu OT PymbHCKaTa JbprKaBa.

[MondoHaBT MOXE CHIIO J]a HHBECTHPA B KOPIIOPATHBHHU, OOIIMHCKH M Mpe(epeHINaTHN OaHKOBH OOINTaINH, HOCEIITH
PyMbHCKH IbpkaBeH puck u aeHomuHupanu B RON.

HO,H(I)OH,H’LT MOXKC da MHBECTHUPA MMOBEYEC OT 50% oT akTHUBUTE CU B o6nnraunn WM UHCTPYMCHTU Ha MapU4vCH masap,

EMUTHPAHU OT PyM’bHCKaTa AbpiKaBa.

WuBectunmoHHMAT noptdeitn Ha moadoHaa ueIn Aropanus Mo-KpaTka ot net (5) ToIuHu.
He ce pa3pemasa noadonaa na MHBECTUPA B JSUIOBU LIEHHN KHHXA.
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VuBecTupaHe B JIMKBWAHU aKTHBM, MPEANPUSATHS 32 KOJICKTMBHO HWHBECTHpaHe, (MHAHCOBH JIEPUBATHBHU
WHCTPYMEHTH, CTPYKTYpUpPaH! (pHHAHCOBH MHCTPYMEHTH, MOXE J]a C€ N3BBPIIBA B TPAHUIIUTE, ONPEEIICHN B pa3/Ielin
3.1 u 4 Ha to3u [IpocnexT.
3. PuckoBu ¢paxkropu

Puckosute dakropu, xapaktepru 3a [londonna, ca Haif-Beue pHUCK, CBBP3aH € JIMXBEHHS IPOLECHT, KPSIUTECH U
BAJIyTeH PUCK, a KOTaTo € PeJIeBaHTeH — PUCK, CBBP3aH C U3IIOJI3BAHETO HA ()MHAHCOBH JICPHBATHBU. Te3H PHCKOBE ca
onucany noapo6Ho B moarouk (ii), (iii), (iv) u (vii) Ha paznen “PuckoBu dakropu” Ha [Ipocrnekra.

Hsima rapaHnus, 4e 1eiara HHBECTUINS - BB3BPBIIAEMOCT 11e ObJie TOCTUIHATA.

MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpHIX He ce ogakBa Aa HaaxBbpiu 100%. M30paHuaT MeTox 3a H3UNCIIBaHE HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHHAIIUTE.

4. Tlpo¢us HA HHBECTHTOPHTE

HO,H(i)OH,I[”bT € IOAXOAAII 3a MHBECTUTOPH € KPATKOCPOUYCH U CPCAHO CPOUCH MHBECCTUIIMOHCH XOPHU30HT, KOUTO
HCKaT Aa CbUCTasAT Bb3BPHIIACMOCT HaJl Ta3u HA HapI/I‘IHI/ISI rnazap, HUCKa BOJIATUJIHOCT U He3abaBHa JIMKBHUJIHOCT.

5. IIbpBoHavaieH MepHoOj Ha NpenJaraHe
Jlensr 3a mppBOHauanHo npemiarane Ha [loadonna me 6bae 11 romu 2008 1. TIpe3 To3u eAHOTHEBCH TEPHOL
ce mpuemar HopbukH 3a mokynka Ha meHa 10 RON. IlmamaxusaTta 3a MOKYIKH, W3BBPIICHH Npe3 TO3H ACH Ha
IIPBOHAYANTHO TIpe/jIaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, TOCOYEHH B pasnen 6.2, Touka | Ha To3n
[Ipocmexr.
[Ipe3 mppBOHAYATHUS TIEPHOJ HA MIpeIarane HiaMa Ja Oblic BEBEJCHA TaKca 3a OKYIIKa.
6. HOpuauuecko June, 0TroBapsiuio 3a ynpasjieHueTo Ha aktuute Ha [loadonaa
IOpo6ank Acer MernmxMbHT Miouysn @anng MeanmpxkmbpHT Kamnsan C.A.

7. Kuaacose /IsioBe

IMonacrosmem B [Toadonaa cemectByBat 3 Kitaca [sumose:

KOpobank PymbHUS
(Eurobank) (Romania)
IOpobank |

(Eurobank I)
Bcuuku ropecioMeHaTH KiiacoBe ca qeHomuHupanu B Pymbacku Jlen (RON).
KracoBeTte nmaT cXOIHM XapaKTEPUCTUKH, KaTO C€ MMa IPEABH]I, Ue:

- Knacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a MHCTUTYLUOHAJIHN MHBECTUTOPHU U MOpaau
TOBA Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- MPUIIOKUMHUTE MAaKCUMAJIHU BT:SHal"pa)K,HGHI/ISI 3a YINPAaBJICHUC W TaKCHU 3a O6paTHO H3KYyIlyBaHC C¢€
pa3janvaBat Mnpu pasjingyHUTE KHaCOBe, KaKTO CJICaBa:

Kiac IOpobank 1 IOpobank PymbHUS
(Eurobank I) (Eurobank) (Romania)
Bb3HarpaxacHue 0,9% 1,9% 2,4%

3a ynpasieHHe

Taxca 3a oOpaTHO 0% 1% 2%
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U3KYyIlyBaHe

Bewuku [lamoBe BpB Becekm Kitac maBar paBHH mpaBa NpH OOpaTHO W3KYIyBaHE W TPH pasmpeiessHe Ha
MOCTBHIUICHHATA TIPU JTUKBHIALMSL.

Benuku smoe B KimacoBere ca pemnBectupamu Jlsmose (kakTo ca ommcanu B paszgen 9 — “TlomnTika Ha
pasmpenenenne” — Ha To3u [Ipocmekr).

8. Takcu u pa3xonn

Pasxoou no cderKu, Koumo ca 3a cmemka Ha Hpume:)fcamejm Ha ﬂﬂﬂOGe

- Takca 3a mokymnka: Jo 1%
- Takca 3a oOpaTHO H3KymnyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBepTHpaHe: He ™oxe pma HagxBbpid pasiHkaTa MeEXIy Takcara 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa Npu nokynka Ha [lsnoBe ot Kiaca, koiito
HaIyCKaT M TaKcaTa 3a MOKYITKa, IpriiokuMa KpM Kitaca, B KoifTo craBaT
[Ipurexxarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBieHuUE: Buxre roprara Tabauna
- Be3HarpaxxaeHue Ha AJIMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roxurxo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roaumso

3a cmetka Ha [TondoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMMCAHU MOApOoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKJIIOYBAT HampuMep OAaHKOBH M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CICIKH,
OUTOPCKH BB3HATPAXKICHHSA, AJBOKATCKH BB3HarpakaeHus u nawenu. [lpum to3um Iloadgona He ce wm3miama
Br3HarpaxxaeHne 3a MOCTUTHAT PE3yIITarT.

9. ISIN koxoBe

Eurobank (LF) Income Plus (RON) LU0379214322
Eurobank I (LF) Income Plus (RON) LU0379214751
Romania (LF) Income Plus (RON) LU0379215212

MHNPUJIOXKEHHUE 9 - “(JI®) POH/J ABCOJIIOTHA BB3BPBIIAEMOCT”
(“IMoagonanbr”)

HNndopmanusra, koaTo ce chabp:xka B ToBa IlpmioskeHue, TpAadBa na ce pasriexia BbB BpPb3Ka ¢
mbJaHASA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedepenTna BaayTa
Espo (EUR)
2. VHBeCTMUHOHHA 1] H MOJUTHKA

WuBectnunonnara nen Ha [londonna e na WHBeCTHpa aKTUBHUTE CH TJIABHO B IIPEXBBPIMMH JIBITOBU ILIEHHH
KHWKa (BKJIIOYMTENTHO LIEHHU KHIDKa C (PUKCHPAHU W IUIABAIIY JIMXBEHH MPOIEHTH), KaTo JIbP)KaBHU M KOPIIOPATUBHH
oOnuranuu, HO CHIIO U B aKIMK, JonycHatd Ha OduimaneH nasap win TbpryBanu Ha Perynupanu nasapu. Ilogdouast
MOXe€ Ja MHBecTupa rnosede ot 35% ot akTuBHTE cu B AbpkaBHu obnuranuu Ha CALLL n/wim ['epmanus.

TToadoHabT MOXKE CBHINO Ja W3MOJ3BA (KyIyBa MM TpOJaBa) JOTOBOPH 3a (PIOUBPCH/CYar/ONIUU BBPXY
MHJIEKCH OT aKIMU W JIMXBEHH MPOLIEHTH, OOJIHMIrallik U BajdyTHA 0OMsiHA OT uenus cBiT. [loadoHABT MOXKE CHIIO Ja
MPaBU KPEAUTHU EKCIIO3ULIUK KbM ONPE/IeICHH EMUTEHTH Ype3 U3MO0I3BAHETO Ha KPEIUTHH JEPUBATHUBH, KATO CyaroBe
3a 3aIMTa Cpelry Helvlamane Ha JurbxHuKa (credit default swaps) m ommmm BEpXy TakuBa cyarioBe, a ChINO Taka Ja
MPaBH €KCIIO3UIIMU BbB BaJyTa Ype3 3aKyIlyBaHETO Ha BAJyTHH (PIOYBPCHU JOrOBOPH.
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WHBecTHpaHe B JIMKBUIHHM aKTHBH, TPEINPHUITHS 32 KOJEKTHBHO HHBECTHpaHE, (pMHAHCOBU JepUBATUBHU
WHCTPYMEHTH, CTPYKTYpUpPaH! (pUHAHCOBU MHCTPYMEHTH, MOXE Jla CE€ N3BBPIIBA B IPAHUIIUTE, OTPEJICIICHN B pa3ielin
3.1 u 4 Ha to3u [IpocnexT.

Korato INoadouabT MHBECTHPA B CHOTBETCTBHE C MPHHIMIA 33 Pa3lpeAcieHHe Ha PUCKA B MPEXBBPIUMHU
LIEHHU KHIKa U MHCTPYMEHTH Ha MApUYHHS a3ap eMUTHPAHU U FapaHTHPaHU OT IbpikaBa wieHka Ha EC, oT MecTHH
MHCTUTYLUH WK OT IbPKABHU WM NYOIHYHA MEXKIYyHAPOHHA OPTaHu, OT KOUTO €HA HITU [OBEYE AbPIKABU YWICHKH Ha
EC ca anenose, [londounst Mmoxe na uaBectupa 100% OT HETHATa CH CTOMHOCT Ha aKTHUBHUTE B TAKMBA IICHHU KHIKA
MIPH TOJIOKEHKE, Ye PUTEKABA ICHHH KHIDKA OT TMOHE 6 pa3jiMYHM €MUTCHTA U CTOMHOCTTA HA TE3W IICHHU KHUXKA, OT
KOSITO M J1a € eMucHus He HanBuiaBa 30% OT HeTHaTa CTOMHOCT Ha akTuBUTE Ha [1oAQOHABT.

MeHnKBPBT HAa HHBECTHIIMUTE IIle YIpaBisiBa akTuBuTe Ha [logdoHaa ¢ orjien HA MOATBPKAHETO HA
cpeaHa BOJATHUIHOCT Ha mpuxoauTe Ha [loxdonaa; ouyakBa ce BOJATHIHOCTTA a ObIe 0K0J0 5% Ha roaumiHa
0a3a.

3. PuckoBu gakropn

OcHoBHUTE pUCKOBH (akTopu crenmuyunn 3a To3u [loadoH ca maszapeH u KpeauTeH puck. Te ca moapooHo
onucanu B VHBECTHIIMOHHUTE LEIH U ca CBBP3aHU ¢ (aKTa, ue WHBECTUTOPA MOXKE MOTCHIMAIHO Ja 3aryOu 4acT OT
WHBECTHPAHUS KAITUTAL.

Jokato wuHBecTMuMOHHHMTE cTpaterun Ha llopdoHma ca paspaboTeHn, 3a Ja OrpaHHYaT PHUCKOBETE OT
MMOHM)KABAHE, CHIICCTBYBAT APYrHM PHUCKOBE, CBBP3aHH MPEIUMHO C 4yactra OT [lojdoHaa, MHBECTUpaHA B IBHJITOBU
[ICHHU KHUXa, CPEIly KOUTO HE CE B3eMaT KOHKPETHH MEPKHU 3a M30srBaHe Ha pUCKa (PUCK, CBBP3aH C JUTHKHUAKA —
EMUTEHT Ha UHCTPYMEHTH, B KOUTO MHBECTHpa yactTta oT [londoHaa, HHBECTUpaHa B SUTOBH IICHHU KHUXA, PUCK MPH
MPEXBBPJITHETO, PUCK, CBBP3aH C HACPEIHATA CTPaHA MO CICNIKaTa, PUCK MPU CEThIMEHTA Ha CICIKHU C IICHHUA KHIXA).
Hapen ¢ toBa, caenkure ¢ (DIOYBPCH/CYarn/ONIUKU HOCAT BUCOK PHCK, Thil KaTo MPH TE3U CICIKH ce HabIoaaBa
JUBBPUIK UK TUPUHT edekT. ENHO cpaBHUTENHO cnabo ABMKEHHE HA Ma3apa MOXKeE Jia OKaXe MPOIOPIHOHAIHO T10-
roJIIMO BIIMSIHHE, KOETO MOXe Ja Objie KaKTO ONaromnpusTHO, Taka M HeOIAronmpusiTHO 3a WHBecTHTOpa. Hakpas,
KPEUTHHUTE JIEPUBATUBH CE ACOIMUPAT C PUCKOBE OT 3aryOu, IbJDKAIIM Ce HA HEM3MbJIHEHUE (KK JAPYro “KPeIuTHO
crOuTHE”) Ha OTIpeesieH(1) eMUTEHT(HM), KaTO Te3H PUCKOBE ca IOCOYCHH B JIOKYMEHTAIIHATA I10 CIeNIKaTa/iTe.

Hsama rapaHius, 4€ 1eJjiTa MHBECTULHUSA - Bb3BPBIIACMOCT MIE 6']),[[6 IIOCTUIr'HATA.
MeHWUKBPBT Ha HMHBECTUIMUTE IE Ce CTPEMH Ja HOAJbpKa CpelJHa BOJATHIHOCT HAa IPUXOJIUTE Ha
IMoadonna. OuakBa ce BOIATWIHOCTTA J1a ObJie OKOJIO 5% Ha roauiiHa 6asa.

MeTo0I0TUATA 3a U3UUC/IABAHETO Ha 001aTa eKCIIo3uuus ¢ oTHocurelieH VaR.

HuBoto Ha muBBpHIK He ce ogakBa Aa HaaxBbpiau 300%. M30paHuaT METOM 3a M3UMCIIBaHE HA TUBBPHUIKA €
0a3upaH Ha cymMara Ha HOMHUHAIIUTE.

4. TIpoduj Ha HHBECTUTOPHUTE

HO}Iq)OH}I’l)T € moAXoJdIl 3a MHBCCTUTOPHU C ABJITOCPOYHHM HWHBECCTUIIMOHHU IIJIAHOBE, KOWUTO THPCAT HApaCTBAHE Ha
HWHBECTHUPAHUA KaIlUTAJI U Ca TOTOBHU JIa IMOeMaT CPEACH PUCK BbPXY CBOS KalmruTall.

5. KOpuauyecko Jiuie, 0OTrOBapsiiio 3a ynpaBjieHneTo Ha akTusuTte Ha [loadonaa
FOpob6ank Acer MeHmmKMBHT Mrouybi @ann MeanmxkmMbpHT Kammban C.A.
6. Kuaacose /IsioBe

TTonacrosimiem B [Toadonaa ceuectByBar 8 Kitaca JIsutose:

IOpob6ank [Nomencka 6anka PymbHUS Knac Yactao Knac Yactao
(Eurobank) (Posthank) (Romania) OaHKupaHe OGaHKUpaHe
DIS
IOpobank DIS
Opobanx | [Momencka 6anka BGN (Eurobank
(Eurobank I) (Postbank) BGN DIS)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpCABUM, UC:
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- Knacose cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIMOHAJIHU MHBECTUTOPU U MOPAAH
TOBA C€ IMOJ3BAT OT HaMaseH “taxe d’abonnement”;

- Bcewuku Knacose ca nerommaupanu B EBpo ¢ m3kiroueHue Ha kiac ,,Ilomencka banka BGN”, xoliTo me
Ob1e neHomuHupan B beirapcku Jles (BGN).

- NPWIOKMMHUTE MaKCHMalHH Bb3HarpaxaeHWs 3a yNpaBlIeHHE W TakCH 3a OOpaTHO M3KyIyBaHE ce
pasnuyaBat npu paszauuHuTe Knacose, kakTo cieqsa:

Kinac Opo6ank 1 IOpob6auk IMomeHcka IomeHcka Ganka PymbHus Kiac Yactno  Opo6Gank DIS | Kiac YactHo
(Eurobank 1) (Eurobank) OaHKa BGN (Romania) OaHKHpaHe (Eurobank DIS I) OaHKHpaHe

(Postbank) (Postbank) BGN DIS

Bp3Harpaxnaen

ve sa 0, 65% 1,4% 1,9% 1,9% 1,9% 1,4% 2,9% 2,9%

YIpaBJIcHUE

Takca 3a 0% 1% 2% 2% 2% 0% 2% 0%

oOpatHO

H3KYIyBaHe

Hsmosete ot Kimacosere Eurobank |, Eurobank, Postbank (BGN), Postbank, Bancpost u kmac Yactho
OaHkupaHe ca HeaucTpuOyTHBHH JlsnoBe (kakro ¢ ommcaHo B pazmen 9 “IlomuTrka Ha pasmpenesicHHe” Ha TO3U
IIpocnexr).

Jsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTuBHE 1su10Be (KaKTO € OMUCAHO B pasaen 9
“TlonuTHKa Ha pa3npeneneHue” Ha To3u [IpocrekT).

7. Takcu u pa3xoau

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a mokymnka: Ho 1%
- Takca 3a 0O6paTHO n3KymyBaHe: Bmkre ropHata Tabimua
- Takca 3a KOHBEpTHUpAHE: He ™oxe na HaaxBBpiS pasluKaTa MEXOy TakcaTa 3a IOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa npu nokynka Ha [lsnose ot Kiaca, koiTo
HaITyCKaT M TaKcaTa 3a MOKYITKa, MpriIokuMa kbM Kiaca, B kKoiTo cTaBar
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3narpaxkaenue 3a ynpaBjicHHE: Bwxre roprara tabnuia

- Bp3HarpakeHnue 3a mOCTUTHAT pPe3yITarT:
B nonmbnnenue Ha rogumiHOTO BBh3HarpaxkaeHue 3a ynpaslieHUE,
VYrpasisiBamoTo APY>KeCTBO I1Ie UMa MpaBo Ha Bb3HarpaxkaeHue 3a
MMOCTUTHAT PE3YJITAT, M3UKCIIEH C HATPYIIBaHe Ha BCEKH JICH Ha
W3YHCIICHHE U JBJDKUM 3 IDIalaHe Ha TprIMecedHa 0asa, mpu
nosiockeHre ue Hernara CtoliHOCT Ha AKTHUBUTE Ha [ IPEU
Bb3HarpaxxieHueTo 3a oCTUrHaTa pe3yJiraTta € no-BUcoka oT
Taprerupanata Herna CtoliHOCT Ha AKTHBHTE 3a J571.

Taprerupanata Herna CtoliHOCT Ha AKTHBHTE 3a s OTTOBaps HA
HernaTa CtoliHOCT Ha AKTHBHTE 32 JsUT B Kpasi Ha MPEIXO0THOTO
TpuMeceune, yMHOkeHa ¢ (1+ beHumapk).

Benumapk-pT € Oa3upaH Ha H3YMCIEHUE HA CPEIHO MPETETIICHA JINXBA
Ha EIIb + 250 6.11., mpeobnanaBaia npe3 nmepuoja (T.€. 3a
TPUMECEUNETO) U MPOIIOPINOHATHO U3YUCIICHA 32 TIepro/a, 3a KOITo ce
OTHAacH.

YpaBisBaoTo APYKECTBO 1€ UMa NMpaBo Ha Be3HarpaxxaeHue 3a
MOCTUTHAT pe3ynTaT, ako Hetnata CToiHOCT Ha AKTUBUTE Ha IS5
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npeau Be3HarpaxeHue 3a IOCTUTHAT PE3yJITaT € 0-BHCOKa OT
HCA/nsn B kpast Ha BCSIKO IPEIXO/IHO TpHMecedre, Ha 0a3ara Ha KOeTo
e Owio iateHo Bp3HarpaxkaeHue 3a MOCTHIHAT Pe3ynTaT
(,,acTOpIYECKHU Hali-BHCOKaTa ™ ).

BB3HarpaxxaeHHeTo 3a MOCTUTHAT pe3yaTaT e Obae paBHO Ha 20% 0T
pa3mukata mexny HCA/msan npenu Be3Harpakaenne 3a IoCTUTHAT
pesynrat u Taprerupanata HCA/msi, ymMmHOKeHa 10 cpemHust Opoit
U3aJICHU JSUI0BE B OOPBIICHIE HA BCEKH JICH Ha OLICHKA OT Ha4aJjoTo
Ha TPUMECEUHUETO.

[Tnamane Ha Bp3HarpakaeHue 3a MOCTUIHAT pe3yiTaT MOXKe Jia ce
JIBJDKH B Kpasi Ha TpUMecedre, BhIpeKkH 4e beHumapk-a He e Omi
HajeuieH, ako (i) HCA/asi1 B xpast Ha TpUMECEYHETO MpeIu
Brp3Harpakaenue 3a MocTUrHAT pe3yiiTar € o-BUcoka oT beHumapk-a
npe3 TPUMECEUHeTo, 3a Koeto ce otHacs u (ii) HCA/nsin B kpast Ha
TPUMECEUHETO OTrOBaps Ha ,,ACTOPHYECKH Hali-BUCOKATa", KAKTO €
oIpeieNieHa o-rope.

- Bp3narpaxxaenue Ha AIMUHUCTPAaTUBHUS U PErUCTPALIMOHHUS areHT: Jo 0,10% roaumido
- Be3Harpaxxaenne 3a OaHKaTa JeTmo3uTap: Jo 0,20% roaumniHo
3a cmeTka Ha [loadonaa ca BCHUKH JPYrd pa3xoau U TaKCH, KAKTO ¢a OMKCaHH MOApOOHO B paszaen “Takcu u

pasxoau Ha PoHza”, KOUTO BKIIIOYBAT HANPUMEp OaHKOBU M OPOKEPCKH TaKCH, TAKCH 32 U3BBPILICHU CICIKH,
OIUTOPCKH BB3HATPAKIACHUS, aJBOKATCKH BB3HATPAXKACHUSI U JAHBIIH.

8. ISIN komoBe

Eurobank (LF) Absolute Return Fund LU0273968015
Eurobank | (LF) Absolute Return Fund LU0273967983
Romania (LF) Absolute Return Fund LU0273968791
Postbank (LF) Absolute Return Fund LU0273968288
Postbank (BGN) (LF) Absolute Return Fund LU0391045639
Private Banking Class (LF) Absolute Return Fund LU1102786750
Eurobank DIS (LF) Absolute Return Fund LU1195532616
Private Banking DIS (LF) Absolute Return Fund LU1195532707

MNPUJIOKEHHUE 10 — “(JI®) ®OH/I IIbJIHA Bb3BPBIIIAEMOCT”
(“IToadonanbt™)

HNupopmanusra, KoaTo ce chabp:xka B ToBa IIpuiosikeHue, TpAGBa 1a ce pasrjexia BbB Bpb3Ka ¢
nbJHMA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHue.

1. PedepenTHa BasyTa
Eepo (EUR)
2. HMuBecTHIMOHHA [e M TOJIUTHKA

MNuBectunmonnara nen Ha [loadoHma e na JOCTHTHE IMOJIOKHUTETHA JOXOJHOCT, KOSATO MOXKe Ja He Obie
00BBp3aHa C MPEJCTABIHETO HA OCHOBHUTE (OHIOBU MHAEKCH. [1oahoHABT HIMA JAa THPCH MPEACTAaBSIHE CBBP3aHO C
WH/ACKC W 110 Ta3W NMpHWYHMHA e ObJe YIpaBsBaHHU Ype3 I'bBKaBa MHBECTHIIMOHHA CTPATETHs, KOSTO IIEe pa3dyWrTa Ha
aKTUBHO Pa3lpeleieHne Ha aKTUBUTE. AKTHBHOTO pas3Npe/eieHne Ha aKTUBUTE IIE € B Pe3yiTaT Ha KOMOWHAINS OT
MOJIXOABT ,,0TTOPE-HAI0TY” U aHAIH3 332 U300p Ha aKIUH ,,0TJA0JTy-Harope”.

C [CJI MOCTUTAHC HA MHBECTUIIMOHHATA LICJI, U3JI0KCHA IMO-TOpEe HOﬂ(i)OHH’I)T MOXKC Ja UHBCCTHUPpA 0€e3 BCIKAaKBU

reorpa)CK1 1 NKOHOMUYECKH! OTPaHHYCHUS:
- C naii-manxo 10% u He oBeue oT 85% OT 00IMTE aKTUBYU B AKX U APYT'H €KBUBAJICHTHU LIEHHN KHHXA
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- C nait-manko 10% u He moBeue oT 85% OT o0IIUTE aKTUBYU B IBJITOBH HHCTPYMEHTH, KEII U Kelll eKBUBAICHTH
(IIermo3uTH MpH KPEAUTHA MHCTUTYLIMH U MHCTPYMEHTH Ha ITApUYHUS I1a3ap).

B nompnnenue, [Toxdorast Moxe na naBectupa 1o 30% ot HeTHHUTE CH aKTHBH BbB DOHIOBE, THPIYBaHU Ha
¢doumosu 6opcu (ETFS), xmacudurmparu ce kato IMKAMIK win crotBetHo KUC, KOUTO MOTaT Aa TPEACTaBIABAT
CEKTOp WJIM Ta3apeH WHAEKC, KakTo ¢ onmcaHo B wi. 41 (1) moarouka (e) u wi. 46 ot 3akona ot 2002r. w/mmm 1o 10%
OT HETHUTE CH aKTHBH B ETFS BEpXy CTOKOBM HHBECTHIINU CHOTBETHO Wi. 41(2) moxrouka a) ot 3akona ot 2002r.

Hakpas, [Tondonnst, 32 1a M3IBJIHM MHBECTUIIMOHHHUTE CH LIEJIM, MOXKE Ja M3IM0JI3Ba Ha peryisipHa 0asa
JUCTBaHNW (MHAHCOBH NECPHBATHBHM WHCTPYMEHTH 3a LEIWTE Ha XE/PKUPaHE Ha BaJyTEH DUCK, JIMXBEH PHUCK U
e(eKTUBHO YIpaBJICHHUE Ha MTOPTQEHII.

3. Puckosu gakropn

OCHOBHHUTE PHUCKOBHU (paKTOPH onpeaeneHu 3a To3u [loadoHy ca puckoBere, CBbp3aHH C HHBECTUPAHE B aKIIMU
U IIGHHH KHWXKa C (DUKCHpaH JOXOJ, T.€. Na3apeH PHCK, JIMXBEH M KPEIUTCH PHCK, BAIYyTCH PHUCK M KOraTo €
MIPWJIOKMMO, PUCK CBBP3aH C M3MOJ3BAaHETO HAa (DMHAHCOBM JEPHUBATHBU M CTOKOBH HMHBECTHLMH. T€3M PHCKOBE ca
moIpoOHO OTHCaHM B YacTTa ,,Puckosu akropu” ot [Ipocmekra.

Hsma rapannms, de 1ienTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Obe IIOCTUTHATA.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 0011aTa eKCIIo3ulus ¢ oTHocureleH VaR.

HuBoTo Ha MMBBPUIDK HE ce oyakBa Ja HaAXBbpIH 150%. M30panusT MeTo]| 3a M3UUCISIBAHE HA JIMBBPHUIDKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

Pedepentausat moptdeiin, n3mon3san 3a u3uuciasiBane Ha otHocuTeneH VaR e cnexnusar: 37.5% DJ Ind. Avg + 37.5%
Eurostoxx50 + 10% MXMU + 7.5% ICE BofAML Euro Broad Market Index + 7.5% Eonia TR Index.
4. [podua Ha unBecTUTOPHUTE

[MoadoHabT € ¢ BHCOKO PHUCKOB MpOQHI M € aJpecMpaH KbM HWHBECTHUTOPH IPECIEIBAIIN JIBITOCPOYHA
HMHBECTUIIMOHHA 11eJ1 C IIEPCIIEKTHBA 32 MMOCTUTaHEe Ha BB3BPBIIAEMOCT OT JOXOJ U KallUTAJIOBH I1e4aion.

5. IInpBoHAYA/IeH MEPHO] HA NIpeIaraHe
Jenar 3a mppBOHavanHO npemnarane Ha [logdonaa me 6bpae 5 romu 2010 r. TIpe3 To3u enHOTHEBEH MIEPUO]T CE
mpueMaT TOPBYKH 3a TOKynka Ha meHa 10 eBpo. [lnamaHmsaTa 3a TOKYIKH, H3BBPIICHH Tpe3 TO3M JEH Ha
IPBOHAYANTHO TIpe/JiaraHe, TpsOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMIaTa, MOCOYEHH B pasnen 6.2, Touka | Ha To3u
[Ipocmnekr.
TIpe3 mppBOHAYATHUS IEPHOJ HA MPeIarane HsiMa aa ObJe chOMpaHa Takca 3a MOKYIIKa.
6. FOpuauyecko auie, OTTOBapsIIo0 32 yNpaBJieHUeTo Ha akTHBUTe HA [loadoHaa
FOpo6ank Mrouyss @anng MenmmkmbHT Kammean C.A.
7. Kiaacose asutoBe
[Nonacrosimem B ITondonna cemecrByBat 2 Kiaca /lsutose:
- Prelium A
- PreliumB

KnacoBere wumar CXOOHU XapaKTCPUCTHUKH, C HU3KIIIOYCHHC Ha MNPWIOKUMHUTEC TaKCHU YHPABJICHHUEC U
MHWHHUMAJIHATa CyMa Ha HHBCCTUIIUH, KAKTO CJIC/IBA:

Kiac Prelium A Prelium B
Taxkca ynpaBiicHHE 1.9% 0.9%
MuHuMa Ha CyMa Ha HHBECTHUIIHS € 1000 € 300 000

Benukn I[S[.HOBG BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH OGpaTHO H3KYIIyBaHC U IPpU PA3NPEACIAHC Ha
NOCTBHIUVICHUATA NTPU JIMKBUAALINA.
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Benukn psnoBere B KitacoBere ca He-aMCTpUOYTHBHM JAsIoBe (KaKTO € HOCO4eHO B vacT 9 . JluctpuOyTtuBHA
moyuTrka” Ha To3u [Ipocmekr).

8. Takcu u pazxoan

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpume:»cameﬂﬂ HA ﬂ}IJZOGQ

- Takca 3a mokynka: Jo 2%
- Takca 3a oOparHo u3kynyBane: J{o 1%
- Takca 3a KOHBEepTHpaHe: He wmoke na HaaxBBpis pasiMKaTa MeEXIy Takcara 3a IIOKyIIKa,

I'bPBOHAYANIHO 3aIUlaTeéHa INpHu Mokynka Ha J[lanoBe or Kiaca, xoiito
HaIlyCKaT M TakcaTa 3a MOKYyIIKa, npuioxkuma keM Kiaca, B kolTo cTaBat
IIpurexxarenu Ha JldmoBe

Toouwnu onepamusnu pazxoou

- Bp3HarpakaeHue 3a ynpasJieHHUE: Bmxre ropraTa Tabauna

- Taxca npencraBsiHe:

B nmombrnHEeHME Ha TOAMINHATA Takca yIpaBiIeHHE, YTNpaBisBamoTo JpyXecTBO IIe MMa IpaBO Ha Takca
IIpeJCTaBigHEe, M3YHCICHAa OT HAa4yaJloTO Ha BCsAKAa KaJeHIapHa TrOAWHA, HAYMCIIABaHE BBB BCEKM JICH Ha OIICHKAa U
IUlaTHMa Ha TOJUINHA 0a3a B Kpas Ha BCsKa KaJleHJapHa roauHa. Takca mpejcraBsiHe ce IUIalla, MpH MOJIOKEHHE ue
HCA/nsn npeny npeacTaBsiHETO € MO0-BHCOKa oT Tapretupanata HCA/msu.

Taprerupananta HCA/nsn kopecrionaupa Ha HCA/msn B Kpas Ha mpelMIIHATa KaJeHAApHA TOJAWHA,
ymHoskeHa o (1+hurdle rate).

Hurdle rate (berumapk) e onpeneneH Ha pukcupanu 7%.

Takca mpencrapsiae 1me O0bae paBHa Ha 20% ot pasmukara Mexny HCA/msam mpeam Takca NIpeicTaBsHE H
taprerupanata HCA/asm1, yMHOXeHa 10 cpelHusl Opol M3AafeHH IsUI0OBE HA BCEKH JIEH Ha OIEHKa OT HayaJloTo Ha
KaJIeH/1apHaTa TO/1Ha.

- Bp3Harpaxaenve Ha AJIMUHUCTPATUBHUSA U PETUCTPALIMOHHHUS ar€HT: o 0,10% roaumrHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,10% roaummHo

3a cmetka Ha [loadoHna ca BCHUKH APYTU Pa3xou U TAKCH, KAKTO ca ONMCaHU MOJpOOHO B pasnen “Takcu u
pasxoxu Ha PDoHmA”, KOMTO BKIIOYBAT HANpHUMep OaHKOBH M OpPOKEpCKHM TaKCH, TaKCH 3a W3BBPIIEHH CHAEIKH,
OJIUTOPCKH Bb3HATPAKACHHS, [BOKATCKH Bb3HAIPAXKACHHS U JaHBII.

9. ISIN xoxoBe
Prelium A (LF) Total Return Fund LU0517761358
Prelium B (LF) Total Return Fund LU0517761515

NPUJIOKEHMUE 11 — “(JI®) ®OH/ I'PBIKU IbP)KABHU OBJIUT'AIUN
(“Hoadonanst”)

HNupopmanusTa, KoaTo ce chabp:xka B ToBa IIpuioskeHue, TpAGBa 1a ce pasrjexIa BbB Bpb3Ka ¢
mbJHASA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedpepenTna BamyTa

Eepo (EUR)

2. IHBeCTHIIMOHHA 1eJI M TOJIMTHKA

WuBectnimonnara ten Ha [loadonna e 1a MHBECTHpPa aKTHBUTE CH IPEAUMHO B IIPEXBBPINMU JBITOBH CHHH
KHIDKa (BKJIIOYMTENHO LCHHM KHIKA ¢ (DUKCHpaHa ¥ IUIABAIld JINXBA), W3JAJCHH WIHM TapaHTHpaHu OT [ PBLKOTO

MPaBUTENCTBO, NonycHaTy Ha OduipaneH mazap WM ThbpryBaHu Ha Peryiaupanu masapu 1o Ipu1 cBsaT. Excrio3uiusra
KBbM [ 'pBIIKH IbpKaBHH 00NHTANN, OOMKHOBEHO IIe HaABHIIAaBa 35% OT HETHUTE aKTUBHU Ha MOA(POHAA.
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Ha Bropo wmscro, IlondoHasT nHBecTHpa B OAHKOBH JIEMO3UTH, HHCTPYMEHTH Ha TapU4HUS I1a3ap, IBITOBU
LIeHHH KHMKa Ha ['pbiku u npyru EBponeiicku 6anku u rosiemu koproparmu. [1oadoHIbsT Moxe ChIIOo J1a HHBECTHPA B
CTPYKTYpHpaHH (PUHAHCOBH HHCTPYMEHTH, KakTO M BbB (DUHAHCOBU JCPUBATHBHH HMHCTPYMEHTH 3a uenure Ha
e(heKTHBHO YIIpaBICHUE HAa OPTQEIIT I XeIHKUPAHE.

VHBecThpaHe B JIMKBUOHM AKTHBH, NMPENNPHATHA 32 KOJCKTUBHO HHBECTHpPAHE, (DMHAHCOBH JICPHBATHBHH

HUHCTPYMEHTH U CTPYKTYpUpPaHU (GUHAHCOBH HHCTPYMEHTH, MOXeE Jla Ce M3BBPIIBA B TPAHHUIIUTE, ONPEICICHH B Pa3Iein
3.1 u 4 Ha to3u [IpocnexT.

3. PuckoBu daxropn

PuckoBure dakropu, xapakrepHu 3a [londoHna ca KpeauT pucka, pucka OT eMUTEHTa, Ma3apeH PHCK, a KOrato
ca MPWIOKUMH — U PUCKOBETE, CBBP3aHM C H3IOJI3BAHETO Ha (DMHAHCOBM JAEPHUBATHBU. T€3M PHUCKOBE ca OMNMCAHU
moipoOHo B ToukH (1), (iii) u (vii) B paznen “Puckosu dakropu” Ha [Ipocnekra.

OCHOBHUST PUCK 32 HHBECTUTOPHUTE BbB (POH/IA € KPEAUTHHUS PUCK HAa ['pHIIKOTO MPABHUTEICTBO.

Hsma rapaHius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT Iiie Ob/Ie MOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha MMBBPUIDK HE ce oyakBa qa HaaxXBbpaH 150%. M30panusT MeTo | 3a M3UUCISIBaHE Ha JIMBBPUIDKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

Pedepentauat noptdeiin, U3non3BaH 3a u3ducisiBane Ha oTHocuTedeH VaR e cmemnwmsr: ICE BofA Merrill Lynch
Greece Government Index.

4. lIpo¢pu1 HAa MHBECTUTOPUTE

HO,H(i)OH,I[”bT nMa CpCIHOPUCKOB HpO(i)I/IJ'I n € HaCcOYCH KbM HMHBCCTUTOPHU, KOUTO HCKAT HAa II0Jy4daBaT
PErysipeH A0XO0A U KAallMTAJI0OBU rneyanou Upe3 UHBECTUPAHE ITPEIUMHO B rp'BL[KI/I AbPiKaBHU 06HI/IF21L[I/II/I.

5. Il'bpBOHaYAJIeH MIEPUO/ HA Mpe/JIaraHe

Jensr 3a mppBOHaYanHO npeaiarane Ha [loadonma me 6bae 23 mapt 2009r. IIpe3 To3u eMHOIHEBEH MEPHO
ce mpuemMar TOpbYKM 3a mokynka Ha 1eHa 10 eBpo. Ilnamanusra 3a NMOKYIKH, WU3BBPIIEHHW Ipe3 TO3M JIEH Ha
IIbPBOHAYAIIHO TIpe/jiarane, TpsiOBa 1a ce U3BBPIIBAT ChOOPA3HO MpaBmiIaTa, HOCOYSHH B paszaen 6.2, Touka | Ha To3n

[Ipocmexr.

Hpe3 II'bPBOHAYAIIHUA TIEPUOA HA MpCaAJIaraHe MOXKE Ja 6T>He BBBCJICHA TaKCa 3a MOKYIIKa, B pa3Mep N0 2% ot
cyMara I10 NOKyInkKaTta.

6. FOpuauyecko Juue, 0TTOBAPSAINO 32 YIPABJIeHUETO Ha akTuBuTe Ha [loadonaa

FOpob6ank Acer MeHmmKMBHT Mrouybi @ann MennmxkmMbpHT Kammban C.A.

7. Knacose JIsijioBe

[Nonacrosmem B [Toadonna cemectByBar 7 Kiaca /lsuose:

IOpobanx Iomencka G6anka YacTHO GaHKMpaHe Opo6ank DIS YactHo 6ankupane DIS
(Eurobank) ~ BGN (Eurobank DIS)
(Postbank BGN)

Opo6anx | PymbHus RON
(Eurobank I)  (Romania RON)

65



KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NpECABUM, YC:

a) KiacoBe cbe 3HaKa “I” B HANMEHOBAHHETO CH Ca 3alla3€HH 3a MHCTUTYIIHOHAIHN WHBECTHTOPH M TIOpPaIH TOBA CE
M0JI3BaT OT HaMmaneH “taxe d’abonnement”;
b) Bcuuku xiacose e 6baaT qeHOMHHUPaHU B EBpo ¢ m3kmouenne Ha ,,ITomencka banka (BGN)”, koiiro mie 6bie
nesomuanpad B bearapcku Jles (BGN) u bankmoct (RON), koiito me 6bae AeHOMHUHMpaH B PymbHCKH Jlew
(RON).
- NPUIOKHMHTE MaKCHMATHH Bb3HArpaxkaeHHs 3a yNpaBICHHE M TakcH 3a OOpaTHO H3KyMyBaHE ce
pasnuuaBar npu pasnudaute Kiacose, kakro crnensa:
Knac Opobanx | Opobank ITomencka PymbHUA YacTtHO IOpobank YacTtHO
Eurobank | Eurobank 6anka BGN RON OaHKupaHe DIS OaHKupaHe
Postbank BGN  Romania Eurobank DIS
RON DIS
Br3Harpaxaenne 0,9% 1,9% 2,9% 2,9% 1,9% 1,9% 1,9%
3a yIpaBJICHUE
Takca 3a oOpatHO 0% 1% 3% 3% 0% 1% 0%

N3KyITyBaHE

Beuuku [lsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W IMPU pasmpeicisHe Ha

MOCTBHIUICHUATA TTPU JIMKBUAALINA.

Hsosere ot Kimacosere Eurobank [, Eurobank, Postbank (BGN), Bancpost u kmac YactHo OaHkupane ca
HenucTpuOyTHBHH J{smoBe (kKakTo e omucaHo B pazzuen 9 “Ilomutrka Ha pasnpexneneHne” Ha To3u [IpocriekT).

Hsnosete B kiacoBete Eurobank DIS u YactHo 6ankupane DIS ca nuctpubyTtuBHE [sut0Be (KaKTO € OMMUCAHO B pasaen 9
“ITonuTHKa Ha pasnpeaeseHre” Ha To3u IIpocrekT).

8. Takcu u pazxoan

Pasxoou no cdezmu, Koumo ca 3a cmemka Ha Hpumeofcamefzﬂ HA ﬂﬂﬂOGe

- Takca 3a TMOKYIIKa:

- Takca 3a 00paTHO M3KYITyBaHe:

- Takca 3a KOHBEPTUPAHE:

To0uwnu onepamuenu pazxoou

- Bp3narpaxaeHue 3a ynpasieHue:
- Be3Harpaxxaeane Ha AJMUHUCTPATUBHUS M PETUCTPAIIMOHHHUS areHT:
- Bp3narpaxnenue na bankara nenosurap:

Ho 2%

Bwxre roprara Tabauna

He ™oxxe na HaaxBbpnsd paslukaTa MeEXAy TakcaTa 3a IOKYIIKa,
OBbPBOHAYANHO 3aIUlaTeéHa NpH MokKynka Ha Jlsanose ot Knaca, xoito
HaIlyCKaT M TakcaTa 3a MOKYyIKa, npuioxkuma keM Kraca, B kolTo cTaBar
IIpurexarenu Ha [snoBe.

BrmxTe ropraTta tabnmma
Jo 0,10% roaumiHo
Ho 0,50% roauiaHo

3a cmetka Ha [londoHna ca BCHUKM IpYrd pa3xoau M TaKCH, KaKTO ca OMMCaHW MOApoOHO B pasaen “Takcu n
pasxoqu Ha PoHIA”, KOUTO BKIIOYBAT HANpUMEp OaHKOBM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIEJNIKH,
OJIUTOPCKM BB3HATPKACHUS, aJBOKATCKM Bb3HAarpaxiaeHus u panbuu. Ilpum to3u Iloadonn He ce wu3ruiama

BB3HarpaxaeHne 3a MOCTUTHAT PE3yITaT.

9. ISIN xomoBe

Eurobank (LF) Greek Government Bond Fund

LU0420076928

Eurobank I(LF) Greek Government Bond Fund

LU0420077579
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Romania (RON) (LF) Greek Government Bond Fund LU0420077223
Postbank (BGN) (LF) Greek Government Bond Fund LU0420077140
Private Banking Class (LF) Greek Government Bond Fund LU1102786834
Eurobank DIS (LF) Greek Government Bond Fund LU1195533184
Private Banking DIS (LF) Greek Government Bond Fund LU1195533267

OPUJIOKEHHUE 12 - “(JI®) ®OH/I PE3EPB”
(“Hoadonanst”)

HNudopmauusara, kosaTo ce cbabp:xka B ToBa IlpmioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnexrta u [IpaBuiara 3a ynpasJjienue.

1. PedepenTHa BagyTa
Egpo (EUR)
2. H/uBecTHIMOHHA LeJ M MOJIUTHKA

WuBectnnmonnara nen Ha [londonma e ma ocurypu BB3BPBIIAEMOCT B CHOTBETCTBHE C JTOXOJHOCTHUTE Ha
KPaTKOCPOYHHUTE U CPEIHOCPOYHH IBITOBM M KOPIOPATHBHHM CYBEPEHHH Ma3apyd B WHBECTHLHOHHHS DPEHTHHT B
EBpo3onara.

IMondoHnbsT MHBECTHPA AaKTUBUTE CH OCHOBHO B KPAaTKOCPOYHM M CPEAHOCPOYHM IBJITOBH LICHHH KHMXKA -
CYBEpPEHHH, AbP’KaBHHU, KOPIOPATUBHY WIM HATHAIIMOHATIHU U MUHHUMYM HHBECTHUI[MOHEH PEHTHHT, HHCTPYMEHTH Ha
NapU4yHUA [1a3ap, HA KOUTO € INPUCHIEH €JUH OT TPUTE BB3MOXKHO HAM-BUCOKM KPEAUTHU PEUTUHIU OT BCSKAa OT
MIPU3HATUTE PEUTUHTOBH areHINH, U JICTIO3UTH OT eBPONEHCKN KPeIUTHH HHCTUTYLUH. ,,CyBepeHHN KHIKA' cle/Ba Jia
ce pa3dupar KaTo ABITOBH MHCTPYMEHTH, €MHUTHPAHH WJIM TapaHTHPAaHU OT IEHTpalHa, pPerHoHalHa, WM MECTHa
WHCTUTYLUS, WK OT [IeHTpasiHa 6aHKa Ha AbprkaBa 4ieHka, EBponeiickara llenTpanna 6anka, EBponeiickus cbi03 MIN
EBpomneiickata MHBecTHIIMOHHA OaHKa.

Ha Bropo mscro Ilondonnsr wHBecTHpa B CTPYKTYpHUpaHH (MHAHCOBH WHCTPYMEHTH U BBB (pUHAHCOBH
JICpUBATUBHA MHCTPYMEHTH. BandyTHUTE aepuBaTH MOrar jAa Cce M3MOJI3BAaT €AMHCTBEHO 3a XeJDKHpaHe Ha BaJyTHA
€KCIIO3UINS Ha IIEHHH KHIKa B HEOCHOBHA BallyTa.

WHBeCTHLMOHHUAT TOPTQENT MMa 3a Lell Ja TOoAdbpKa Aropalus, o-HUCKa OT TpH roauHu. He e no3BoseHo
IMoadouabT 1a MHBECTHPA AUPEKTHO, WM KOCBEHO B JISUIOBH LICHHU KHUXKA WIIM CTOKOBU MHBECTHUIINH, BKIFOUUTEIHO U
4ype3 AepUBaTHUBH.

JINKBUIHN WHCTPYMEHTH, KOJEKTHBHM WHBECTHIMOHHH CXEeMH, (WHAHCOBH AEPHBATHBHU WHCTPYMETH H

CTPYKTYpHpaHH (MHAHCOBH MHCTPYMEHTH MOTaT Ja OBIAT M3MOJ3BAaHM CHITIACHO JMMHUTHUTE, ONMUCAHU B CEKINH 3.1 U
Ha HacTosmus [Tpocnekr.

3. PuckoBu akropn
PuckoBure dakropu, xapakrepuu 3a [logdonna, ca Hali-Beue pHCK, CBbP3aH C JIMXBEHUS MIPOLEHT, KPEIUTEH,
JUKBU/ICH, OTIEPATUBEH PHCK, PUC OT CTpaHATa IO JOTOBOPA, a KOTaTo € MPUIOKUMO — PUCK, CBBP3aH C M3IMIOJI3BAHETO
Ha (MHAHCOBH AEPUBATHUBHU. Te3M PUCKOBE ca OMMCAHH MOAPOOHO B moaToukH (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu
¢akropu” Ha [Ipocnexra.
Hsma rapannus, 4e 1enTa HHBECTUIHSA - BB3BPBIAEMOCT IIie Ob/e IMOCTUTHATA.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3UIUA € OTHOCUTCIICH VaR.

HuBoto Ha muBbpuIK HE ce ouakBa fAa HanxBbpiau 100%. M30paHusaT MeTO 3a M3UUCIISIBAHE HA TUBBPUIKA €
0a3upaH Ha cymMara Ha HOMUHAIIUTE.
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4. Ilpoduna Ha MHBECTUTOPHUTE
IMondoHnsT MMa HUCKOPHCKOB MPOGMI W € HACOYEH KbM HHBECTUTOPH, OTOSTBAIIM PHUCKA, KOUTO THPCIT
€KCIIO3UINS, CBhP3aHa C €BPOTO M MCKAaT Jla KOMOMHHMpPAT KPaTKOCPOYHH JOXOAHOCTH C MO-BUCOKM HHMBA OT TE€3W Ha
MAapUYHATE Ta3apy, B CbOTBETCTBHUE C €BPONEHCKHUTE KPATKOCPOYHU U CPEJHOCPOYHU KOPHOPATHBHU U IBPKABHU
JIBITOBH T1a3apU M ThPCEINN He3a0aBHA TUKBHIHOCT.
5. FOpuaunyecko Jmie, 0TrOBapsIIIo 3a yIpaBjieHneTo Ha akTuBuTe Ha [londonaa
I0pobank Acer MenumxmbHT Miouysn ®ann MenupxmbHT Kamnean C.A.

6. Kimacose [Iss10Be

[Nonacrosmewm B [Toadonna cemectByBar 5 Knaca /lsose:

IOpobank WnTepamepukan Knac Yactao OaHKHpaHe
(Eurobank) (Interamerican)

IOpobank | PymbHUS

(Eurobank I) (Romania)

KrnacoBete nmaT cX0JHU XapaKTEPUCTUKH, KaTO Ce UMa MPENIBU]I, Ue:

c) Kuacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3¢HU 33 MHCTUTYI[HOHAJIHA WHBECTUTOPH U MOPAIH TOBA CE
[0JI3BaT OT HaMmaeH “taxe d’abonnement”;

d) Bcuuku ropecriomenaT kiacose iie obaat nenomuaupanu B Espo (EUR)

€) MPUIOKUMHUTE MAaKCHMAHU Bb3HarpakaeHus 3a ynpaBleHHE W TAKCH 32 00paTHO M3KYIyBaHE Ce pa3jMyaBaT 3a
pasznuunute KiacoBe, KakTo ciieBa:

Knac Opo6ank | IOpo6ank Pymbuus ~ Uartepamepuxan Kitac YacTHo GaHKHpaHe
(Eurobank 1)  (Eurobank)  (Romania)  (Interamerican)

Be3HarpaxneHue 0,9% 1,9% 2,9% 1,9% 1,9%
3a yrpaBJeHue

Taxca 3a oOpaTHO 0% 1% 2% 1% 0%
H3KyIyBaHe

Bcewuku JlsmoBe BBB Bceku Kimac naBat paBHM mpaBa mpu OOpaTHO M3KYIMyBaHe W TMPH Pa3lpeesisHe Ha
MOCTHIUICHUSTA IPH JIUKBUJAIUSA.

Bcewuku [IsnoBe B KitacoBete ca pemnBectmpamm [soBe (kakto € ommcaHO B pazaen 9 — “TlonuTuka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).

7. Takcu u pa3xoan

Pasxoou no C()EJZKM, Koumo ca 3a cmemka Ha Hpumez)fcame/zﬂ HA ﬂ}l/lOé?e

- Takca 3a nokymka: Jo 2%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimma
- Takca 3a KOHBEpTHpaHe: He wMmoxe na HaaxBbpisS pasauKaTa MeEXIy Takcara 3a IIOKYIKa,

IbPBOHAYAIIHO 3arulaTeHa mnpu mnokynka Ha [smose ot Kiaca, koiito
HaITyCKaT M TaKcaTa 3a MOKYyIIKa, Mpriiokuma kKeM Kiaca, B koiTo craBar
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBJieHUE: Bmxre ropnara Tabauna
- Be3narpaxxaeHue Ha AJMUHUCTPATUBHUS U PETUCTPALIMOHHUS areHT: o 0,10% roaumzo
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- Be3narpaxxaenue Ha bankara nenosutap: Jo 0,50% roxumHo

3a cmetka Ha [ToadoHaa ca BCHIKH APYTH pa3XOIu M TaKCH, KAKTO ca OIMCAHU MOoApoOHO B pasmen “Takch u
pasxomn Ha DoHmA”, KOWTO BKIIOYBAT HampuMmep OaHKOBH M OPOKEPCKH TAaKCH, TaKCH 3a HW3BBPIICHH CHCIKH,
OIUTOPCKH BB3HATPAKACHUS, aJBOKATCKH Bb3HAarpaxiaeHus u paHeuu. Ilpm to3m Ilogdonn He ce wu3ruiama
Bw3HarpaxaeHue 3a MOCTUTHAT PE3yiITaT.

8. ISIN kogoBe

Eurobank (LF) — Reserve Fund LU0670223279
Eurobank I (LF) — Reserve Fund LU0670223352
Romania (LF) — Reserve Fund LU0670223519
Interamerican (LF) — Reserve Fund LU0670223782
Private Banking Class (LF) — Reserve Fund LU1102786917

MNPUJIOXKEHHUE 13 - “(JI®) ®OHJI I''IOBAJIHHA OBJIUT AIIUNA
(“IMoagonanbr™)

HNudpopmanusara, KoATO ce chbabpxka B Toa IlpumiioxkeHue, TpssOBa Aa ce pasrijexaa BbB Bpb3Ka C
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PejpepentHa BasyTa

Espo (EUR)

2. UHBecTHIIMOHHA 1IeJI M MOJHUTHKA

WuBectiunonHara 1en Ha [londoHaa e 1a HHBECTUpa aKTHBUTE CH MPEAUMHO B MPEXBBPIMMHE IBITOBH LICHHH KHUXKA
(mpenMHO IBbp)KABHU U KOPHOPATUBHU C MHBECTHLMOHEH PEUTHHT, JeHoMuHHpaHu B EBpo, USD u npyru ocHOBHH
BaNyTH), M3nanenu B Eppona mwin CeBepHa AMepuka, nonycHaT Ha O¢uuuaieH nasap Wid ThbpryBanu Ha Perynupanu
nasapu no us1 cBar. [londouasT Moxe a nHBecTHpa nosede oT 35% OT akTHBHUTE CH B AbPXKABHU LICHHU KHHXKA Ha
CAUI n/umu 'epmanusi.

Ha Btopo mscro, IlogdonasT Moxe na uaBecTHpa 15% OT HETHHMTE CHM aKTHBU B IBP)KaBHU OOJIHTalUH H
KOPHOPAaTHBHU OOJHMralMi ¢ WHBECTHLIMOHEH PEUTHHI OT JPYrd CBETOBHM Iasap. EKcCro3numsTa KbM BalyTH OT
PazBuBanure ce nasapu e orpanunuena a0 15% ot HerHure aktusH Ha [Toadonna.

HOH(i)OHH”bT MOXKC na UHBECTHUpa 10 10% oT HEeTHUTE CH aKTUBH ICHHU KHHMXXa 00€e3IeUeHHt C UITOTEKH U ICHHHU
KHIKa 00€3MEeUYeHH C aKTUBHU.

Jombnaaurento, [TondoHabT WHBeCTHpa B OAHKOBH JIEMO3UTH M WHCTPYMEHTH Ha TApUYHUS Ta3ap Ha
EBporetickn 6aHKH ¥ TOJIEMU KOPIIOPAIINH.

IondhouaBPT MOXE CBHINO J]a HHBECTHUPA B CTPYKTYPHPAHHU (PHHAHCOBH MHCTPYMEHTH, KaKTO M BBB (DMHAHCOBH
JIEpUBAaTHBHHA MHCTPYMEHTH 32 IIeTNTE Ha e(EKTUBHO YIIPABICHHUE Ha MOPTQEHIT NN XeIKUPAHE.

WHBecTHpaHe B JIMKBUJIHHM aKTHBH, TPEINPHUITHS 32 KOJEKTHBHO HHBECTHpaHe, (pMHAHCOBU JEpHBATUBHU
WHCTPYMEHTH, CTPYKTYPHUPaHH (MHAHCOBH MHCTPYMEHTH, MOXE J]a C€ W3BBPILIBA B I'PAHUILINTE, ONPEACIICHN B Pa3lIeiu
3.1 u 4 na to3u [Ipocnexrt.

3. PuckoBu dakropn

PuckoBute ¢dakrTopu, xapakrepuu 3a [loadoHaa ca TMXBEHO HUBO, BalyTa, KPSOUT PUCK U PUCKA OT EMUTEHTA
M Ta3apeH PHCK, a KOraTo ca MPUIOKUMH — U PUCKOBETE, CBBP3aHU C U3MOJI3BaHeTO Ha (PMHAHCOBU AepuBaTuBU. Te3n
PHUCKOBE ca OTMCAaHU MOAPoOHO B ToUKH (i), (iii) u (vii) B pasnen “PuckoBu dakTopu’ Ha [Tpocmekra.
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Kiac

Hsma rapaHnms, ge menaTa HHBECTUIHS - BB3BPBINAEMOCT ¢ ObJIc TOCTUTHATA.
MeTtopoiorusara 3a H34MCIIBAHETO Ha 00ImaTa eKCo3nuLus € oTHocutened VaR.

HuBoTto Ha MUBBPHIK HE ce odakBa Aa HaOXBBPpIH 150%. M30panusaT MeTon 3a H3UNCIIIBaHEe HA JTUBBPHUIKA €
6a3upaH Ha cymMara Ha HOMHHAIIUTE.

Pedepentausat noptdeiin u3moa3BaH 3a U3UUCIsIBaHe Ha ‘“oTHOcuTeneH VaR” e cinenuus: Wunexc 70% ICE Merrill
Lynch EMU mmpok nazap 3-5 rogunu + Uuaeke 30% Merrill USD Treasury.

4. IIpo¢pun HA HMHBECTUTOPUTE

[MoadouabT MMa cpeAHOPHCKOB NpodMI M € HACOYeH KbM HHBECTUTOPH, KOMTO HCKaT Ja I0JIy4yaBaT
PETYIApeH I0XOA U KalUTAJIOBH NeYaOn Ype3 HHBECTHPaHe MPpeArMHO B CBETOBHH OOJIUTAINN.

5. IIbpBOHaYaJIeH NEPUO] HA NpeAIaraHe

Jenar 3a mppBoHa4danmHO npemnaraHe Ha [londonma me 6vae 15 ¢epyapu 2012r. IIpe3 To3u eaHOIHEBEH
HEepHo]] ce IPHEMAaT MOPBHUKM 3a MOKynka Ha neHa 10 eBpo. [lnamanunsTa 3a MOKYNKH, U3BBPLICHH Npe3 TO3H JCH Ha
I'bPBOHAYAIHO NIpeAJiaraHe, TPsAOBa Aa ce M3BBPIIBAT ChOOPA3HO IpaBUIIaTa, IOCOYEHH B paszeln 6.2, Touka I Ha To3u
IIpocmexr.

IIpe3 mppBOHauUaNHUA NMEPHUOJ Ha MpeJIaraHe Moke Ja ObAe BbBEJeHa TaKkca 3a MOKYIKa, B pasmep 10 2% oT
cyMmara I1o MoKyIKara.

6. IOpuauuecko Juue, OTTOBApsILIO0 32 ypaBJjeHneTo Ha akTuBuTe HA [loadonna

IOpobank Acet MenmmxmbHT Miouysn ®ang MeanmxkMbpHT Kemnaau C.A.

7. Knacose /IanoBe
IMonacrosiem B [Toadonna ceuiectsysar 8 Knaca Jlsuiose:

IOpob6anx PymbHaus RON Knac YactHo 6ankupane  YactHo 6ankupane DIS
(Eurobank) (Romania RON)

HOpob6ank | Wutepamepukan  FOpobaunk DIS CNP Zois
(Eurobank I)  (Interamerican) (Eurobank DIS)

KnmacoseTe nmat CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABU, YC:

- KJIacoBe ChC 3HaKa “I” B HAMMEHOBAHUETO CH Ca 3ala3eHU 332 MHCTUTYLHOHAIHU UHBECTUTOPU U MOPaaH TOBA
ce MoJI3BaT OT HaMajieH “taxe d’abonnement”;

- BCHYKH TOpECIIOMEHaTH KJacoBe ca JeHoMHHHpaHH B EBpo ¢ m3kmouenune Ha PympHus (RON), koiito e
neHomuHupad B Pymbrcku Jlen (RON);

- TIPWIOKHMHUTE MaKCHMaJIHN BB3HarpaxaeHns 3a ynpaBiIeHHE U TAKCH 3a 00paTHO M3KYITyBaHE C€ pa3iudaBaT
npu pasnuuHuTe Knacose, kakTo ciensa:

IOpobank IOpobank  PymwpHms  Uurepamepum Kinac UactHo  FOpobank YactHO CNP Zois
I Eurobank  Romania KaH OaHKupaHe DIS OaHKupaHe
Eurobank | (RON) Interamerica (Eurobank DIS
n DIS)
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Bw3narpaxne

;‘;‘;aBHeHH:a 0,65% 1,4% 1,9% 1,4% 1,4% 1,4% 1,4% 0,65%
Takca 3a 0% 1% 2% 1% 0% 1% 0%

o0patHO 0
U3KYIyBaHEe 0%

Bceuuku ﬂfUIOBe BBbB Bceku Kitac JaBaT paBHHU IIipaBa IIpU OGpaTHO H3KYIIyBaHC W NPHU pasnpeacjaIsiHe Ha
NOCTBHIVICHUATA TPU JIMKBUAALINA.

Nsnosete ot Kmacosere Eurobank |, Eurobank, Romania, Interamerican u xmac YactHo OGaHKHMpaHe ca
HenucTpuOyTHBHU J{smoBe (KakTo e omucaHo B pazzuen 9 “Ilomutrka Ha pa3npeneneHne” Ha To3u [IpocriekT).

Jsnosete B kiacoBete Eurobank DIS u Yactho 6ankupane DIS ca nuctpubyTtuBHE [1su10Be (KaKTO € OMUCAHO B pasaen 9
“TlonuTrKa Ha pa3npeneseHue” Ha To3u [IpocrekT).

8. Takcu u pasxoaun

Pasxoou no CO@JZKM, Koumo ca 3a cmemka Ha Hpumeofcamefw Ha ,ZZﬂJzoee

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHo H3kymnyBaHe: Bwkre ropHara Tabianna
- Takca 3a KOHBepTUpaHE: He ™oxe na HaaxBbpis pa3luKaTa MeXOy TakcaTa 3a IIOKYIIKa,

IIBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[[sanoBe ot Kiaca, xoiito
HaITycKaT M TakcaTa 3a IOKYITKa, MpuiIokuMa KbM Kiaca, B KoWTO craBar
[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxaeHue 3a ynpaBJeHHUE: Buxre roprara Tabauna
- Be3HarpaxxaeHne Ha AMUHUCTPATUBHUS M PETUCTPAIIMOHHUS areHT: o 0,10% roxumHo
- Be3Harpaxxnenue Ha bankara nenosurap: o 0,50% roxummHo

3a cmetka Ha [TondoHna ca BCHUKH JIPYrd pa3xoy M TaKCH, KAKTO ca OMUCaHH MoApoOHO B paszzen “Takcu u
pasxonu Ha DoHIA”, KOUTO BKIIOYBAT HANpUMep OAHKOBM M OPOKEPCKH TaKCH, TAaKCH 3a HM3BBPILICHU CJHENKH,
OJIUTOPCKH BBH3HATPAXKACHUsI, AJBOKATCKM Bb3HArpaxaeHuss u panbuu. Ilpu to3u [loadonn He ce wu3muama
Bw3HarpaxeHue 3a MOCTUTHAT PE3yITaT.

3. ISIN xopoBe

Eurobank (LF) Global Bond Fund LUO0730413092
Eurobank | (LF) Global Bond Fund LUO0730413258
Romania (RON) (LF) Global Bond Fund LUO0730413688
Interamerican (LF) Global Bond Fund LUO0730413845
Private Banking Class (LF) Global Bond Fund LU1102787055
Eurobank DIS (LF) Global Bond Fund LU1195532962
Private Banking DIS (LF) Global Bond Fund LU1195533002
CNP Zois (LF) Global Bond Fund LU1923391111

MPUJIOXKEHUE 14 — (JI®) ®OH]I CIIEIIUAJIHA IEJI HAA-TOBPE NPEJCTABHJIN CE

(“Hoadonanbr™)

HNndopmanusara, koaTo ce chabp:xka B ToBa IlpuioskeHue, TpAdBa na ce pasriexIa BbB Bpb3Ka ¢
nbJHHSA TekeT Ha IIpocnexTa u IlpaBuiara 3a ynpasJieHue.
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1. Pedepentna BasyTa

Espo (EUR)

2. IHBeCTHIIHOHHA 1IeJI M TOJUTHKA

2.1. uBecTUIIMOHHA 1IET

IMoadouasT nenm Aa NperocTaBu HAPACTBAHE HA KalMTala B ChOTBETCTBHE ChC CHCTEMATHYIHA CTPATETHs BbPXY H30paHH
aKIMM, KaKTo € OMMCaHO Mo-Hanony (,,JlepuBaTHBHA MHBECTUIIMOHHA CTPATErHs ‘) U C MPEACTaBSHETO HA MOPTHEHI OT
MPEXBBPJIMMH IBJITOBU LIEHHN KHIKA, YIPaBIIsIBAHU aKTUBHO.

JlepuBaTuBHAaTa MHBECTHIIMOHHA CTpaTEerus € ¢ OYaKBaH >KUBOT OT 10 ronuHu, 3amousail Ha 9 HoemBpu 2012r. (nata Ha
craptupaHe) u mnajexupa Ha 9 HoemBpu 2022r. Ilenta Ha JlepuBaTMBHATAa WHBECTHIIMOHHA CTpaTerus Mo BpeMe Ha
WNuBecTuiimonnus nepuoj € 6a3upaHa Ha MEXaHU3bM Ha OlleHKa Ha MPEACTaBSIHETO Ha KOITHUIIA OT 20 akIuu ¢ eJHAKBA

TEXECT, ChIIIaCHO TOUKH: a), b) ¢) u d) mo-moy:

a) Ce3nanen e moptdeiin ot cneauute aBaaecet (20) akiUK ¢ eHAKBA TEKECT:

Ume na komnanusma Cexmop Bloomberg Ticker
ENI SPA Oil & Gas ENI IM Equity

BHP BILLITON PLC Mining BLT LN Equity

SIEMENS AG-REG Miscellaneous Manufac. SIE GY Equity

COMPAGNIE DE SAINT-

GOBAIN Building Materials SGO FP Equity

BASF SE Chemicals BAS GY Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
NESTLE SA-REG Food NESN VX Equity

RECKITT BENCKISER

GROUP PLC Household Products/Wares RB/ LN Equity
L'OREAL Cosmetics/Personal Care OR FP Equity
PPR Retail PP FP Equity
TESCO PLC Food TSCO LN Equity
EXXON MOBIL CORP Oil & Gas XOM US Equity

SCHLUMBERGER LTD

Oil & Gas Services

SLB US Equity

GENERAL ELECTRIC CO

Miscellaneous Manufac.

GE US Equity

FEDEX CORP Transportation FDX US Equity
INTL BUSINESS MACHINES
CORP Computers IBM US Equity
MICROSOFT CORP Software MSFT US Equity
APPLE INC Computers AAPL US Equity
AMAZON.COM INC Internet AMZN US Equity
YUM! BRANDS INC Retail YUM US Equity

B ciyyaif Ha KOpHOpaTUBHO/M CHOWUTHE/sI IO BpeMe Ha VIHBECTHIIMOHHHWS MEPHOJ, MOTaT Ja ObJaT 3aMEHEHU JaJeHU
aAKIIUH.

a) 3a M34MClIeHHWEe Ha MPEACTABSIHETO Ha KOLIHMIATA OT jaBajgecer (20) akuuu, ca ONpeaesicHH CIIEIAHUTE IEPHOIU Ha
KaJIKyJalys:

1-Bu nepuon Ha Kankynauus: <9 noemBpu 2012>— <11 noemspu 2013>
2-pu niepuo Ha Kajkynaus: <9 noemBpu 2012> — <10 HoemBpu 2014>
3-Tv mepuon Ha Kankyiaanus: <9 noempu 2012>— <9 HoemBpu 2015>
4-t nepuon Ha Kankynauus: <9 HoemBpu 2012>— <9 Hoemspu 2016>
5-Tv nepuon Ha Kankyiamus: <9 noempu 2012>— <9 HoemBpu 2017>
6-Tv mepuon Ha Kankyiganus: <9 noempu 2012>— <9 HoemBpu 2018>
7-mu iepuont Ha Kankynanus: <9 noempu 2012>— <11 noemspu 2019>
8-mu nepuon Ha Kankyiaanus: <9 noempu 2012>— <9 HoemBpu 2020>
9-t meprox Ha Kankyaamus: <9 HoemBpu 2012>— <9 nHoemspu 2021>
10-tu mepuox Ha Kankynarms: <9 HoemBpu 2012>— <9 HoemBpu 2022>
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b) 3a mepBus mepuo Ha KaJKyAIHs, MPEICTABIHETO HA JBaTa Haii-100pe MPEeICTaBUIIN CE aKIMHU CE 3allUCBa U CE
3aKIoYBa 0 Kpas Ha MHBecTnimoHHHs mepuon npu MuHHMYM oT 0%. 3a Bcekw OT MO-TOpPHUTE NEPHOAX Ha
Kankymanus: 1) ce3masa ce KomHuma oT 20 0T 3aKIFOYEHUTE aKIMK OT MPEIXOIHN MEPUOIU Ha KaJKymanus (1o
JIBE 3a BCEKM TMEPHOJ Ha KaJKylamus), 2) TPEACTaBSHETO Ha JBETe Hal-IoOpe MpEeICTaBHIIN Ce aKIHMh CPell
OCTaHAIINTE HE3aKIIOYCHH aKIIWK Ce 3aIlMCBa M 3aKIII0YBa J0 Kpas Ha VIHBECTUIIMOHHUS TIEPHO P MUHUMYM OT
0%.

C) OTHJ’IaHIaHeTO Ha ,/:[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTPATETUA HAa MAaJCK, CC paBHABA HAa CPCAHO apUTMETUIHOTO OT
3aKJIIOYCHUTE TMPCACTaBAHUA Ha AaKOUUTEC B KOUIHWIATA B TOCJICIHUA (IO-TI/I) NnepuoJ Ha KaJKyJIanus

(,,Ormamane®).

2.2. luBecTULIMOHHA HOJIMTHKA

IMoadouabt uenu na nocturue MIHBECTUIIMOHHATA CH 11€J1 KaKTO CIIe/Ba:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPTQEWa oT OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MapUYHUS MMa3ap, IBJITOBU
LICHHN KHIDKA, [ICHHN KHIDKA, 00C3IECUCHH C UTIOTSKHN U [ICHHH KHIDKA, o0e3neueHn ¢ akTUBH. [loggoHaBT HE MOXKe
Ia MHBeCTHpa moBede oT 20% OT aKTHBHUTE CH B IICHHU KHIDKA, 00C3MCUCHH C UITOTEKH U IICHHU KHIXa, 00e3MeueHI
¢ aktuBH. [logdoHABT MOJKE 1a MHBECTHpA TTOBede OT 35% OT akTHBUTE CH B [ pBIIKU IbpKaBHU OOJIUTAIINH.

- Ha BTOPO MCTO, BIM3AaMKH B €J[HA WM TIOBEYE U3BHH OOPCOBHU JCPUBATUBHU TpaH3aKInu, HapeueHu Cyar, 00Bbp3aH
¢ akiuu cbrtacHo (“Cyan moroBopu™) ¢ 1€l 1a U3IbJIHH HHBECTUIMOHHHUTE CH ey, EQEeKThT OT Ta3u TpaH3aKIKs €
ye [ToadoHabT 3aMeHs YacT OT J0X0Aa Ha NopTdeiaa cu 3a T0XOAHM, CIEeNNATHO Ch3lafeHu 3a MHBecTHIIMOHHATA
uen Ha [Tondonma. Jlarata Ha npukirouBaHe Ha Cyan TOroBOpHTE € onpeeieHa na 0bae 16 HoemBpu 2022,

Crpanara/ute o Cyamn goroBopa e ObJaT U30paHu OT cliennute kpeautHu uHctutTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank AG; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A;
Goldman Sachs International.

Hmero/nara Ha ctpanata/ute o Cyar J0roBopa U IMOANHCAHUTE JIOTOBOPH 1€ OBAAT JOCTBITHY 3a NMTPOBEPKa, M0 NCKaHE
Ha WHBECTUTOP/H NPe3 HOPMAIHOTO PadOTHO BpeMe Ha ajJpeca Ha PErncTpanyst Ha YTPaBIIsBalIOTO APY>KECTBO.

Crpanara/ute no Cyan goroBopa mamar uwin nojxydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
ormmcanu B Cyan joroBopa/ute; TOTOLMTE IO IUIALAHUATA i€ JONPUHECAT 3a peaiu3auusra Ha JlepuBaTuBHaTa
HWHBECTUIIMOHHA CTPATETH.

Hertnara croitHoct Ha akTuBuTe Ha [loadoHa, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenuuu (Wi
HaMalM) B ChOTBETCTBHE C OLIEHKAaTa KaKTO Ha moprdeina oT nmeHHM KHWXA, Taka U Ha Cyamr norosopure. OOmara
HOMHMHaJIHA cTOMHOCT Ha Cyaln I0roBopHTe B I€HS Ha cTapThpaHe 1ie oTroBaps Ha Hernata CroliHOCT Ha AKTUBUTE Ha
IMondonna u me 6b1e akTyanu3upaHa Ha TeKylla 06asza, B CbOTBETCTBHE C OLIEHKHTE, IIPEOCTABEHH Ha €XKeJlHeBHa 0a3a
oT crpanara/ute no Cyan J0ToBOpa, 3a Ja ce B3eMaT NpeABU MOPHUKUTE 32 3alUCBaHHUS M OOpaTHH M3KYIyBaHUS B
Iondouna.

Bo3moxknoctTa Ha [Toadonaa na m3mbaan MHBECTUIIMOHHKUTE CH LIEJH 3aBHUCH OT Bh3MOXKHOCTTA Ha cTpaHuTe mo Cya
JIOTOBOpA Ja W3MBIHAT 3aJBJDKCHUATA CH HO goroBopa. ChIo, Taka crnoMeHaTtaTa Bb3MokHocT Ha [lomdonma nma
M3MBIHN VIHBECTHIIMOHHATA e € 3aBUCHMa OT MPEACTABIHETO HAa WHBECTHIIMOHHHS TOPTQEi (T.e. MHBECTUTOPUTE
MoraT Jla MaTepHajm3upaT 3aryba BBpPXy KalHWTala CH B CIIydadl Ha HEIUIATe)KOCIIOCOOHOCT Ha EMHTEHTH B
WHBECTUITUOHHUS TTOPThHEHI.

Cyarl 1oroBopa/uTe peryJmpar Besika 3aMsiHa Ha aKIIMU B CJIydai Ha KOPIIOPAaTHBHO/U ChOUTHE/HS.
JIlukBuaHOCTH MoTrar /1a ObJIaT U3MOJI3BAHH B OTPaHUYEHHATA, OonicaHu B yacT 3.1. u 4. ot HacTosmus [TpocrexT.

Jupekropurte me pemar mpead najaexa Ha JlepuBaTWBHATa WHBECTUIMOHHA cTparerus, aanu [loadoHasT me O0bae
JIMKBHUIMPAH, YIBDKCH 32 HOB MEPUOJ] C HOBH MHBECTHIIMOHHH LIEJNH U TOJNUTHKA (B KOWTO citydail [TpocrexkTsT 1me
ObJlc HaJUIC)KHO aKTyallu3upaH) Wid BHeceH B Apyr moadonn Ha Ponma. [lputexarenure Ha JsuioBe mie ObAAT
HaJUIeKHO WHHOPMHUPaAHHU B HEOOX0IUMOTO Bpeme. B ciyudait ue Jlupexropute permar nmoadoHaa na 6bae MpoIbibKeH 3a
HOB TIEPHOJI I BHECeH B Apyr noadona or @ona, Ha NPUTEKATESIUTE HA JISUIOBE 1ie Ob/Ie MPEJI0CTaBeH eHOMECe eH
CPOK, ITpe3 KOWTO Te Ille MMAT Bb3MOXKHOCTTA JIa U3KYISIT 00OpaTHO JSUI0BETE CH Oe3 Takca, peId MPOMEHHUTE J1a BIIs3aT
B CHJIA.
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3. PuckoBu akropu

OCHOBHHTE PUCKOBU (hakTOpH, OTHAcAImM ce 3a To3u [loxdonn ca maszapeH W kKpeauTeH puck. Te ca M3dyepraTenHo
omycand B MHBECTHLIMOHHATA LIeJl M Ca CBBP3aHU C (aKTa, 4e HHBECTHTOPHT MOXKE IOTEHIUAIHO Ja 3aryOH 4acT OT
WHBECTHpaHUs Kanutai. Jpyru puckosu ¢akropu, crieruduaan 3a To3u [londonn ca puckoBere Ha oOpaTHaTa CTpaHa
[0 JIOTOBOpa, HaMaJleHH C IOAIMCBAaHETO AHEKCH 3a KPEOHUT IOANOMAaraHe CbC CTPaHATa/UTE IO JOTOBOPUTE H
PHCKOBETE CBBP3aHM C WHBECTHUPAHETO B aKLUMM M IICHHU KHIDKa C (DUKCHpaH JOXOX, IIEHHH KHIDKa 00€3NedYeHH C
UIOTEKa M LIEHHU KHIKA 00E3MEYCHU C aKTHBH, T.€. NIa3apeH PUCK, JINXBEH, JIMKBUJICH U KPEAUTECH PUCK, a KOrato €
MIPWJIOKMMO, PUCKOBE CBBP3aHH C M3II0JI3BAaHETO Ha (PMHAHCOBM JIEPUBAaTHBU. Te3M PHCKOBE ca ONKCAHU MOAPOOHO B
noarouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu paxropu” Ha [IpocrekTa.

Crioco6noctTa Ha [londoHma na m3mbiHABAa VIHBECTHIIMOHHATA CH TSN € 3aBUCUMa OT CIIOCOOHOCTTa Ha CTpaHaTa/UTe
IO Cyarl IOr0BOpa Jia M3IIbJIHIBAT CBOMTE 3a1b/ukerHus o Cyan criopazymenusTa. Chlilo, Taka MocoYeHaTa CliocCOOHOCT
Ha [Tondonaa na u3nbiaHsaBa MIHBECTUIIMOHHATA CH 1IE] € 3aBUCHMA OT MPECTaBsIHETO HA MHBECTUIIMOHHUS MOPThEii.
B cnyuaii Ha HEM3MBJIHEHHE Ha 3ab/DKCHUSITA [0 Cyalla OT CTpaHaTa/uTe 1mo JAoroBopa, [loadoHabT Moxe aa pemd na
3aMEHH CTpaHaTa M0 HEM3IIBJIHCHHE C HOBAa ChOOpa3sABaiikKu ce ¢ MpeobiamaBallluTe Ma3apHU YCJIOBHS U MOHACIHKU
BCHYKH Pa3XOJu IO 3aMsHaTa, CBbP3aHH ¢ HEM3MBIHCHUETO HA IbPBOHAYAIHATA CTPaHA IO cyamn aoroBopa. ChITUAT
HpI/IHI_[I/IH CC CIia3Ba U B cnyqan Ha HCU3II'BJIHCHUA B MTHBCCTUIITMOHHUA l'[OpT(befIJ'I.
HHMa rapaHumI, Yye 1ejitTa HHBECTUUA - B’b3Bp'I>IJ_[aeMOCT me 6’1)):[6 IIOCTUI'HATA.

MGTOI[OJ'IOFI/IHTa 3a U3YHUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoto Ha muBBpHIK HE ce ouakBa Aa HanxBBpiu 300%. M30paHusaT MeTox 3a H3UNCIIBaHEe HA TUBBPHUIKA €
0a3mpaH Ha cymMara Ha HOMHUHAIIUTE.

Pedepentnusat moptdeiin, u3Moi3BaH 3a H3uMcisBaHe Ha orHocuteneH VaR e cinemnusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. IIpodun Ha UHBeCTUTOPHUTE
[MoadouapT € ¢ BUCOK pHUCKOB Npoduil, MPeANMHO CBBp3aH ¢ ynoTpebaTa Ha ()MHAHCOBH JAEPUBATHBHH HHCTPYMEHTH,
CBBP3aHM C EKCIIO3MIMS KbM akiuu. [1ondoHIBT € agpecMpaH KbM HHBECTUTOPH C JIBITOCPOYEH MHBECTHUIIMOHCH
XOPHU30HT U KOUTO THPCST NeYaaOn OT eKCIIO3MIUS KbM MEX/IyHapOJHNATE Na3apy Ha aKIHH.

5. ITbpBOHaYa/IeH MEPHOJ HA MpPeAJIaraHe
JleHsT 3a THpBOHAYANHO TNpeiarane Ha monadonHga me 0vnae 17 cenremspu 2012. [To Bpeme Ha TO3M €IHOAHEBEH
nepuona, 3anmdcBaHuATa CE€ IMpUEMaT Ha I€HA OT €10. HJ’[aHIaHI/If{Ta 110 3armrCBaHUATaA, HAIIpaBCHU IIPE3 TO3W ACH Ha

II'bPBOHAYAIIHO MTpeJiIarane TpsioBa qa Cras3Bat MpaBuiiaTa, U3JI0KeHH B 4acT 6.2. Touka | T TO3u MpOCIeKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IMOKYIIKa.

6. FOpuanyecko auie, 0TTOBapSIIIO 32 YNPaBJeHNETO HA AKTUBHUTE HA MoAdoHIa

IOpo6ank Acer MeHnKMBHT Miouybn ®@anx MenmpkmbHT Kameau C.A.
7. Knacose asisioBe
[Tonacrosmem B moadoHa chIIeCTBYBAT 2 Kiaca JsUIOBE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO CC MMa IIPEABUJ U€:
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- Kuacose cbe 3Haka “I” B HAUMEHOBAHHMETO CH Ca 3aMa3eHU 3a MHCTUTYLMOHAIHU WHBECTUTOPH W MOPAIU
TOBa ce Mo3BaT oT HamayeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro

(EUR);

- Bcwuuku ropecroMeHaTtH KiacoBe ca geHoMmuHupanu B EBpo (EUR);

- IlpunoxuMuTe MakcHMMamHH Bb3HarpakaeHHs 3a yNpaBIeHHE W TaKCH 3a OOpaTHO M3KyIyBaHE cCe

pasnuuaBar npu pasnundanTe Kimacose, KakTo criezasa:

Kuac Eurobank | Eurobank
Br3HarpaxacHue 3a 3,40% 3,9%
yIpaBJICHUE

Taxkca obpatHO 2% 3%
H3KYyIyBaHe

Bcewnuku msimoBe BB Beeku Kiac JaBaT paBHU IIpaBa Ipu 06paTHO H3KYIIyBaHC U IPHU pasnpeACIsIHC Ha NMMOCTBIUICHUATA

IIpy JTMKBUAANMS.

Bceuuku gsnose B KitacoBete ca auctpuOyTuBHHU Jsu10Be (KakTo € MOCOYeHO B cekuus 9 ,,JIucTpuOyTHBHA MONUTHKA”

Ha TO3H HpOCHeKT) .

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a mokyrmka: Ho 4%

- Takca 3a obpaTHO BwxTe ropraTa tabnuna

H3KYIyBaHe!
- Takca3za He moxe na HagxBbpis pa3ziaMKaTa MEKAY Takcara 3a MOKYIIKa,
KOHBEpPTHpaHE: IbPBOHAYAJIHO 3alllaTeHa NpH nokynka Ha J[lsuioBe ot Kiaca,

KOMTO HamycKaT M TakcaTa 3a MOKyIka, mpuiokuma B Kiaca, B
kolTo crasatT [Ipurexxarenu Ha JlsuioBe

Toouwnu onepamusnu pasxoou

- Bw3narpaxxpenue 3a ynpasieHue: Bmxre roprara Tabnuna

- Bo3marpaxieHue Ha ATMUHUCTPAaTHBHMA U peructpanuonHus are’t: o 0,10%

- Bwo3nmarpaxnenue 3a bankata nenosutap: Ho 0,50% roaumizo

3a cMeTKa Ha HO)I(l)OH,Ha Ca BCUYKH JIPYT'H PA3XOAH U TaKCH, KAKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,Ha”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCH, TAKCU 3a H3BBPUHICHU CHACJIKH, OJUTOPCKU
BB3HAI'paXJACHUSA, aIBOKATCKN BB3HAIPAKACHUA U JTAHBIU. HpI/I TO3U HO,H(I)OHI[ HC CC Hu3Ilialia B’LSHal"pa)K,HCHI/Ie 3a

MOCTUTHAT pE3yJTar.

9. ISIN konose

LU0818611377
LU0818611450

EUROBANK (LF) Special Purpose Best Performers Fund
EUROBANK | (LF) Special Purpose Best Performers Fund

MNPUJIOXKEHHUE 15 - “(JId®d) ®POHJ I'PBIIKA KOPIIOPATUBHU OBJIUT AIIUN
(“Iloagonanbt”)

HNndopmanusra, koaTo ce chAbpxka B ToBa IlpuioxeHue, TpaOGBa Aa ce pasriexna BbB BPb3Ka C

II'bJIHUA TEKCT HA HpocneKTa 4 l'IpaBmIaTa 3a ynpaBJieHUe.
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1. Pedepentna BasyTa

Espo (EUR)

2. IHBeCTHIIHOHHA 1IeJI M TOJUTHKA

NuBectnnmonnata nen Ha [londoraa e na nHBECTHpA aKTHBHUTE CH NPEAUMHO B IPEXBBPINMHU ABITOBU IIEHHN KHHXA,
M3AaZCHU OT KOMITaHWUM, 6a3upanu B ['bpIHst WIIM HOCEIN €KCIO3UIMA KbM ['bpIus (BKJI. IEHHN KHWXKA C (PUKCHpaHa U
IUIaBalla JIUXBa), JomycHaTH Ha OduinaneH mazap Wik TbpryBaHU Ha Perynmupanu nmazapu mo s CBST.

Ha Bropo wmscro, [londonasT MHBECTHpa B IBITOBH IIEHHM KHIKA, €MUTHPaHH WIM TapaHTHpPaHd OT [ pBIKOTO
MIPaBUTENICTBO, OAHKOBH JI€IIO3UTH, HHCTPYMEHTH Ha MapUYHMS Na3ap, IbJITOBH LIEHHU KHIKa Ha EBponelicku GaHku 1
rosieMu Koprioparuy. [TondoHasT MOXKe CBIO Ja HHBECTHPA B CTPYKTypUpaHH (PMHAHCOBH MHCTPYMEHTH, KaKTO U BbB
(MHAHCOBM JEpPMBATHBHU WHCTPYMEHTH 3a IIEIMTE Ha e(EeKTHBHO YIpaBjieHHE Ha NOPTHEHa WM XemKHpaHe.
IMoahouabT MOXKE 1a HHBECTHPA MOBeue OT 35% ot akTuBUTE cH B [ phiku abprkaBau obnuranuu/T-Bills.

WHBecTHpaHe B JMKBUAHU aKTHBM, IIPEANPHUATHS 32 KOJEGKTHBHO HWHBECTHpaHE, (DPUHAHCOBM JEPHBATHBHU
MHCTPYMEHTH, CTPYKTYpUpPaH! (UHAHCOBH MHCTPYMEHTH, MOXKE 11a C€ U3BBPIIBA B TPAHUINTE, ONPEICICHU B PA3IeIIH

3.1 u 4 na to3u Ilpocnexr.

BBETHT Ha JUPEKTOPUTE MOXKE Jia OOSBSIBA MMEPUOJMYHO H3IUIAINAHE HA J0XOJ oA ¢gopmara Ha mapu B Opoi Wiu
C o §
JIATI0BE, KakTo € onucaHo B yacT 9 , JlonuTuka Ha pasnpeneneHue’ Ha To3u [IpocmekT.

3. PuckoBu daxropu
PuckoBute dakrtopu, xapakrepau 3a [loadoHaa ca Kpemut prcka, prucka oT oOpaTHaTa CTpaHa W Ma3apHH PHUCKOBE, a
KOraTo ca MPHIOXHMH — M PUCKOBETE, CBBP3aHU C H3IONA3BAHETO Ha (DMHAHCOBH JepuBaTUBU. Te3u pHCKOBE ca
onucanu noapo6uo B Toukw (ii), (i), (iv) u (vii) B pazmen “PuckoBu dakropu” na [Ipocmnekra.
OCHOBHUST PHCK 332 MHBECTUTOPUTE BBHB (DOHJA € KOHIEHTpAIUATa OT MHBECTUIMHM B KOMIAHWH, HOCEUH ['pPBIKH
KPEJUTEH PUCK.

MeTO,Z[OJ'IOFI/ISITa 3a U3YHUCIIABAHCTO HA 06H.laTa CKCIIO3UIMA € OTHOCUTECIICH VaR.

HuBoTO Ha MUBBpUK HE ce 04akBa Ja HaAxBbpiu 150%. M306panusat MeTo1 3a M3UKCsIBaHEe HA JIUBBPUIKA € Oazupan
Ha cyMaTa Ha HOMUHAJIUTE.

Pedepentausat noprdeiia, u3noia3Ban 3a uuncisBane Ha otHocuteneH VaR e crexnust: 20% ICE BofA Merrill Lynch
Greece Government Index (GOGR Index) + 80% Hellenic Corporate Bond Index-Total Return (HCBTRI Index).

4. IIpodun Ha HHBeCTUTOPHUTE

IMondouapT MMa BHCOKOPHUCKOB NMPOGHI M € HAacOYeH KbM WHBECTHTOPH, KOMUTO MCKaT Ja IoJIydaT J0XOJ upe3
WHBECTHPAHE MPEANMHO B ['pBIIKH KOPIOPATUBHHU OOJIUTAIIHH.

5. IIbpBOHAavYa/IeH MePUO] HA MpeasiaraHe
Jenst 3a mppBOHavanHo mnpemiarane Ha Iloadonma me O0bae 03 ronm 2013r. IIpe3 TO3W €IHOTHEBEH MEPHOI CE
npueMaT MOpbYKM 3a mokynka Ha 1ieHa 10 eBpo. [lnamaHusra 3a MOKYINKH, W3BBPIIEHH MNpe3 TO3U JieH Ha
IbPBOHAYATTHO Mpejiarane, TpsiOBa Ja ce U3BBPIIBAT ChOOPA3HO MpaBHiIaTa, MIOCOUEHH B pasjen 6.2, touka I Ha To3u

[Ipocmexr.

Hp€3 MIbPBOHAYAIHHUSA IMIEPUO/ HA MpEJlaraHe MOXKE 1a 6’1)2[6 IMPUIIOKEHA TaKCa 3a IMOKYIIKa, B pasMep 10 2% ot cymara
110 3aIIMCBAHCTO.

6. FOpuauyecko Juie, 0TTOBapsINo 32 yNpaBjieHueTo Ha akTuBuTe Ha [londonaa

IOpo6ank Acer MermmkmMbHT Miouybn @ann MeammxmbaT Kammeau C.A.

7. Knacose JIsijioBe
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[Monacrosiuem B [Tondonna crmecrByBat 6 Knaca Jlsutose:

IOpobank WuTepamepukan IOpo6ank DIS
(Eurobank) (Interamerican) (Eurobank DIS)
IOpo6ank | Knac YactHo GaHkupaHe YactHo Oankupane DIS

(Eurobank I)

KnacoBete umar cxomamn XapaKTEPUCTHUKH, KaTO CE€ MMa NPEABUMI, Y€

f) KiacoBe cbc 3HaKa “I” B HANMEHOBAHHETO CH Ca 3alla3€HH 38 MHCTUTYIIHOHAIHN WHBECTHTOPH M TIOPaIH TOBA CE
[0JI3BaT OT HaMaeH “taxe d’abonnement”;

g) Bcuuku kiacose e 6paaT AeHoMuHupanu B EBpo (EUR).

- TPWIOKHUMHTE MaKCHUMalHU Bb3HarpaxieHus 3a ynpaBiIeHHE M TaKCH 3a OOpaTHO H3KyNyBaHE ce
pa3nu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

Knac IOpo0ank | IOpob6ank WuTepamepukan Knac Yactho  lOpo0ank DIS YactHO
(Eurobank 1) (Eurobank) (Interamerican) Gankupane  (Eurobank DIS) 6aH§IIgaHe

Br3Harpaxaenne 3a 0,9% 1,9% 1,9% 1,9% 1,9% 1,9%

yIIpaBJICHUE

Takca 3a  oOparHO 0% 1% 1% 0% 1% 0%

U3KYIyBaHe

Bceuuku [IsutoBe BB Beeku Kiac gaBaT paBHU mpaBa npu 00paTHO M3KYITyBaHe M NP paslpelielisiHe Ha MOCThIUICHUsITa
IIPY JIUKBHIALM.

Bermukn [smoBe B KitacoBere ca peumnBectmpamm JsutoBe (kakTo ca omucaHn B pazgen 9 — “TlomuTtmka Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pasxoaun

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumeofcame/m HA ﬂﬂ/lOSé

- Takca 3a mokymka: Ho 2%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHaTa Tabimna
- Takca 3a KOHBEpTHpAHE: He w™oxe na HaaxBBpIA pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,

I'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsmoBe ot Kiaca, koiito
HamycKaT M Takcarta 3a MOKyIKa, npujoxxkuma kbM Kiaca, B koilTo ctaBar
IIpurexxarenu Ha J[gmoBe.

Toouwnu onepamusHnu pasxoou

- Bp3narpaknenue 3a ynpaBjieHHE: Bwxre roprara tabmuia
- Bp3narpaxxaenue Ha AIMUHUCTPATUBHUS U PErUCTPALMOHHUS areHT: o 0,10% romumHO
- Be3narpaxaenue Ha bankara genosutap: Jo 0,50% roaumiHo

3a cmeTka Ha [ToadoHaa ca BCHUKH ApyTrH pa3Xoau M TAKCH, KAKTO ca OMHMCAaHU MOAPOOHO B pasnen “Takcw u pa3xoau
Ha ®oHma”, KOUTO BKIIOYBAT HANpPUMEp OAHKOBH W OPOKEPCKH TaKCH, TAKCH 32 HM3BBPIICHH CICIKH, OJUTOPCKH

BBb3HAIrpaXXJICHUA, aIBOKATCKNU BB3HAIPAKACHUSA U JaHDBIU. HpI/I TO3HU HOH(l)OHL[ HC CC Hu3IlIalIa B’B3Harpa)K[leHI/Ie 3a
MOCTUTHAT pE3yJTar.

9. ISIN komoBe
77



Eurobank (LF) Greek Corporate Bond Fund LU0939092168
Eurobank | (LF) Greek Corporate Bond Fund L.U0939092325
Interamerican (LF) Greek Corporate Bond Fund LU0939092754
Private Banking Class (LF) Greek Corporate Bond Fund LU1102787139
Eurobank DIS (LF) Greek Corporate Bond Fund L U1195533424
Private Banking DIS (LF) Greek Corporate Bond Fund LU1195533697

NPUJIOKEHHUE 16 — (JI®) ®OH/I CIIELIMAJTHA IIEJI HAM-JTOBPE ITPEJCTABWJIU CE ||
(“Hoadonanbr”)

I/IH(l)OpMalll/lﬂTa, KOfITO C¢ CbAbpP:ka B TOBa Hpvmomelme, TpﬂﬁBa aa ce pasrJjexjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa H HpaBmIaTa 3a ynpaBJieHUeE.

1. PedepenTna BanyrTa

Egpo (EUR)

2. UHBecTHIIMOHHA LIeJI M MOJUTHKA

2.1. uBecTUIIMOHHA IIEN

HOZ[(I)OHI[’LT ey Ja NpeaoCTaBu HAPACTBAHC HA KalluTajla B CbOTBECTCTBUC CbC CUCTCMATHUYHA CTPATCI U BbPXY I/I36paHI/I
AKIUHU, KAKTO € OIMMCAHO IMO-HAAO0y (,,HepI/IBaTI/IBHa HHBCCTUIITMOHHA CTpaTeFI/IH“) H C MIPCACTABAHCTO Ha nopT(befm OoT
MPEXBBPJIMMU ABJTOBU HEHHU KHWKA, YIIPpABJIsABAHU aKTUBHO.

JleprBaTHBHATa MHBECTUIIMOHHA CTPATErus € ¢ O4akBaH HUBOT OT 10 roauHu, 3amoyBani Ha 20 nexemBpu 2013r. (nara
Ha crapTtupaHe) u nagexupa Ha 20 gexemBpu 2023r. llenta Ha JlepuBaTUBHATA UHBECTHIIMOHHA CTPATETHUs 10 BpEME Ha
VHBeCTUIIMOHHUS TIepHO]] € 6a3upaHa Ha MEXaHH3bM Ha OLIEHKAa Ha MPEACTaBSHETO Ha KOIIHHUNA OT 20 akIuu ¢ eJHaKBa
TEXECT, ChIIIaCHO TOUKH: a), b) €) u d) mo-moy:

a) Ce3nanen e moptdeiin ot cneauute aBagecet (20) akiuu ¢ eHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
DIAGEO PLC Beverages DGE LN Equity
BP PLC Oil&Gas BP/ LN Equity
FEDEX CORP Transportation FDX US Equity
CHRISTIAN DIOR Apparel CDI FP Equity
HSBC HOLDINGS PLC Banks HSBA LN Equity
APPLE INC Computers AAPL US Equity
SCHLUMBERGER LTD Oil&Gas Services SLB US Equity
BHP BILLITON PLC Mining BLT LN Equity

CISCO SYSTEMS INC

Telecommunications

CSCO US Equity

ALLIANZ SE-REG

Insurance

ALV GY Equity

INTL BUSINESS MACHINES

CORP Computers IBM US Equity

GENERAL ELECTRIC CO Miscellaneous Manufactur GE US Equity
NESTLE SA-REG Food NESN VX Equity

ENI SPA Oil&Gas ENI IM Equity
EXXON MOBIL CORP Oil&Gas XOM US Equity

SIEMENS AG-REG

Miscellaneous Manufactur

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity
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BRISTOL-MYERS SQUIBB CO Pharmaceuticals BMY US Equity

MEDTRONIC INC Healthcare-Products MDT US Equity

AKHI/II/I Morart ga c€ 3aMCHAT B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I cu0uTHE/ g 110 BpEMC Ha WHBecTULIMOHHMS nepuon.

b)

d)

3a u34unclIieHUue Ha NpeACTaBAHCTO Ha KOIIHUIATa OT ABAaJACCET (20) aKI1H, Cca OMPCACIICHNU CJICAHUTEC NEPUOAN Ha
KaJIKyJialus:

1-Bu nepuon Ha xankynanus: <20 nexkemspu 2013>— <22 nexemspu 2014>

2-pu nepuox Ha Kankynamus: <20 nexemBpn2013> — <21 nexemBpu 2014>
3-tu mepron Ha Kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2015>
4-tn mepuox Ha Kankynamust: <20 mexemBpu 2013>— <20 nexemspu 2016>
5-tr mepuon Ha kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2017>
6-Ti mepron Ha Kankynanust: <20 gexemBpu 2013>— <20 nexemspu 2018>
7-mu repron Ha Kankynammst: <20 gexemBpu 2013>— <21 nexemspu 2019>
8-mu mepron Ha kankynamms: <20 gexemBpu 2013>— <20 nexemspu 2020>
9-tn mepuon Ha Kankyiamus: <20 gexemBpu 2013>— <20 nexemBpu 2021>
10-tu nepuon Ha xankynanus:<20 nekempu 2013>— <20 nexemspu 2022>

3a IppBUS MEPHOJ Ha KAJIKYNAlus, MPEICTaBsIHETO Ha JBaTa Hail-noOpe MpeicTaBUIM Ce aKIMU Ce 3aIlUCBa U ce
3aKJIroYBa 0 Kpas Ha MHBecTuiMOHHUs nepuoa npu MuHUMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIU Ha
Kankyganus: 1) ce3maBa ce KomHMa oT 20 0T 3aKIF0YCHUTE aKIIMU OT MPEIXOJHU MePHOIN Ha KaJKymanus (mo
JIBe 3a BCEKH MNEPHOJ Ha KaJKylanus), 2) NpeICTaBSHETO Ha ABETe Hail-moOpe NMpelcTaBWIIM ce aKIHU Cpel
OCTaHAJINTE HE3aKITIOUCHHU aKIMU CE 3allCBa M 3aKJII0YBA 10 Kpas Ha VIHBECTHIMOHHMS MEPHOA NIPH MUHUMYM OT
0%.

Orruramanero Ha JlepuBaTuBHATAa WHBECTHIMOHHA CTPATETHsI Ha MaJeK, CE PaBHABA Ha CPEAHO apUTMETHYHOTO OT
3aKJIIOYCHHTE TPEACTaBAHUS Ha AakKIWUTe B KOIIHMIATa B mnocieqaus (10-Tu) nepuon Ha KaJKyJIamus
(,,Ormnamane®).

2.2. luBeCTULIMOHHA NOJIUTHKA

[Moadouast uenu na nocturue MIHBECTUIIMOHHATA CH 11€J1 KAKTO ClIe/[Ba!

OCHOBHO, WHBECTHPAWKH TIABHO B MOPT(EHNT OT OAaHKOBU JIEMO3UTH, HHCTPYMCHTH Ha TAapHYHHS Ta3ap, JBITOBU
LICHHH KHIDKA, [ICHHU KHIDKA, 00C3ICUCHH C UTIOTEKH U [ICHHH KHIDKA, 00e3neueHn ¢ akTUBH. 110G oHIBT HE MOXKe
na mHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHU KHIKa, 00E3MCUSHH C HIIOTEKH U IICHHN KHIXa, 00e3IeYeHn
¢ aktuBH. [logdoHABT MOKE 1a MHBECTHpA ITOBede OT 35% OT akTHBUTE CH B [ PBIIKU IbpKaBHU OOUTAIINH.

Ha BTOPO MSICTO, BIIM3alKH B ¢/IHA JU TIOBEYE U3BHH OOPCOBHU JCPUBATUBHU TPaH3aKIuU, HapeueHu Cyarr, 00Bbp3aH
¢ akuuu cbriaacao ISDA (“Cyan moroBopu™) ¢ Iiesl 1@ HM3IBJIHA MHBECTHIIMOHHATA CH Iesl. EQeKThT OT Tasu
Tpan3akius ¢ 4e [ToagoHIbT 3aMeHs 4acT OT J0XOAa Ha mopTdeisa cH 3a OXO/HW, CIEIHMAIHO Ch3IAJCHU 3a
WNuBectuimonnarta nen Ha [loadonaa. /larata Ha nmpuximrouBane Ha Cyamn aoroBopute € ompezeneHa na owae 05
aayapu 2024.

Crpanara/ure o Cyam joroBopa e ObJaT W30paHu OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute mo Cyar J0roBopa U MOAMKUCAHUTE JOTOBOPH 1iie OBJAT JOCTHIIHH 33 MPOBEPKA, [0 UCKAHE
Ha WHBECTUTOP/H Npe3 HOPMAIHOTO PAa0OTHO BpeMe Ha aJjpeca Ha PEerucTpaius Ha YIpaBIsBaIIOTO IPYKECTBO.

Crpanata/ute o Cyan 1oroBopa Iiamar Wid mory4asat oT [loadonna mo Bpeme Ha FIHBECTUITMOHHUS TIEPHO, CYMUTE,
ormmcanu B Cyan joroBopa/ute; MOTOLMTE IO IUIALIAHUITA e JONpPHHECAT 3a peanu3aiusra Ha JlepuBaTHBHATa
WHBECTHLMOHHA CTPATETHSL.
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Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCcTTa Ha Asmoere Ha [londonma e ce yBenudu (uim
HaMalli) B CHOTBETCTBUC C OILICHKaTa KAaKTO Ha MopTdeiia oT IIeHHU KHIKa, Taka ¥ Ha Cyam moroopute. OOmaTa
HOMHHaITHAa cTOHHOCT Ha Cyar IOTOBOpHTE B JIeHS Ha crapTHpaHe Iie oTroBaps Ha Hermara CroifHOCT Ha AKTHBHTE Ha
Iondonna u mie 6pAe aKkTyaIH3upaHa Ha TeKylla 0aza, B ChOTBETCTBHE C OIICHKHUTE, MPEIOCTABCHN Ha €XeIHeBHa 0a3a
ot crpaHata/ure mo Cyam IOTOBOpa, 3a Ja ce B3eMaT MPEIBUA IMOPBUKHUTE 3a 3aIMCBAHUSA W OOpaTHW M3KYIyBaHHS B
Iondouna.

Crioco6noctTra Ha [logdonaa na n3mbaHN VHBECTHIIMOHHUTE CH LIEJIHM 3aBUCH OT BB3MOJKHOCTTA Ha crpaHute mo Cyam
JIOTOBOpA Jla W3MBIHAT 3aIbJDKCHUATA CA MO goroBopa. ChINO, Taka CIOMEHaraTa Bh3MOXHOCT Ha [lomdonHma nma
U3MBJIHU VIHBECTHIIMOHHATA LIEN € 3aBUCHMa OT MPEJICTABIHETO HA WHBECTUIMOHHHS MOPT(ENa (T.e. HHBECTHUTOPUTE
MoraT Jla MarepHuajm3upar 3aryba BBbpPXy KalHWTada CH B CIIy4ad Ha HCIUIATE)KOCIIOCOOHOCT HA CMHTCHTH B
WHBECTUIIUOHHUS TOPTQECIHII.

Cyan Z[OFOBOpa/I/ITe peryarpar BCsAKa 3aMsHa Ha aKIIUU B cnyqaﬁ Ha KOpHOpaTI/IBHO/H cnouTne/us.
.HI/IKBI/I,I[HOCTI/I Mmorar ga 6’B,HaT H3IIOJI3BAaHU B OrpaHNYCHUATA, OIIMCAHU B 4aCT 3.1. u 4. OT HaCTOSIIHUSA HpOCHeKT.

Jupekropurte me pemaT mpeau majaexa Ha JlepuBaTWBHATa WHBECTHUIMOHHA cTpaterus, manu [loadoHabT me O0bae
JMUKBUANPAH, YIBIDKCH 32 HOB IEPHOJ C HOBM WHBECTHUIIMOHHH IIETH M MONHUTHKA (B KoiiTo cirydait [IpocmekTsT mie
ObIc HAIUICKHO aKTyaJdH3WpaH) WIH BHeceH B Apyr monadonn Ha Ponpma. Ilpurexarenute Ha IsAmoBe e OBIAT
HAJICKHO MHOOPMUPAHH B HEOOXOTUMOTO BpeMe Clied majeka Ha JlepuBaTHBHATa WHBECTHIIMOHHA CTpaTterus. B
cny4aii ue Jlupekropute pemat noadonaa aa 6be NPoIbDKEH 3a HOB IEPUO] IIH BHEeCeH B npyr moadou ot Doxna,
Ha MpUTEkKATeIUTEe Ha JsUI0BE Iie ObJe MpeAoCTaBeH eIHOMECEUYEeH CPOK, Mpe3 KOWTO Te Ie MMaT BH3MOXKHOCTTA Jia
U3KYIST 00paTHO AsJIOBETE cH Oe3 Takca, mpeau MpoMeHuTe Aa Bisi3aT B cuia. Cren Jlarata Ha npukirouBane Ha Cyan
JIOTOBOPA U IPEX Ja BIIsI3aT B CHJIa MPOMEHHUTE, aKTHUBHUTE AbpkaHu oT [loadonna e 0b1aT eAMHCTBEHO Hapu B Opoit
Y MHCTPYMEHTH Ha NapU4HMSI Masap.

3. PuckoBu akropu

OcHoBHHTE PUCKOBH (HaKTOPH, OTHACAIM ce 3a To3u [logdoHI ca masapeH W KPemuTeH PUCK. Te ca M34epIaTeiHo
ormcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPHT MOXKE MOTEHIUAIHO 1a 3ary0H 4acT OT
WHBECTUpAHUs KanuTal. Jpyru puckoBu daktopu, crienuduanu 3a To3u [lomdoH T ca puckoBeTe Ha 0OpaTHATa CTpaHa
[0 JIOTOBOpA, HAMAJICHHW C IOJMICBAHETO AHEKCH 3a KPEAWT MOANIOMAaraHe ChC CTPAHATA/HTE MO JOrOBOPUTE U
PUCKOBETC CBBP3aHU C MHBECTUPAHCTO B aKIIUM U IICHHU KHUXKa C (bHKCI/IpaH 0X04, IICHHU KHHWXKa O6e3He‘leHI/I C
HUITIOTEKAa U IICHHU KHUXKa o0e3neueHu ¢ AKTHBH, T.C. Ma3apCH PUCK, JIMXBECH, JIUKBUACH U KPECIUTCH PUCK, a KOTaTO €
MPUIOKAMO, PUCKOBE CBBP3aHHU C M3IOJ3BAHETO HA (DMHAHCOBH JepUBATHUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noxrouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [IpocrekTa.

Cnioco6noctTa Ha [londonaa na n3nbiHsBa VHBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
II0 Ccyal JJOTOBOpPa Ja M3IBJIHABAT CBOUTE 3a4bnKkeHus 1o Cyan cropasyMmeHusaTa. ChIlo, Taka IIOCOYEHaTa CIIOCOOHOCT
Ha [Toadonaa na m3nbiHABa IHBECTHIIMOHHATA CH TIeJT € 3aBUCUMa OT MPEACTABIHETO HAa WHBECTUIIMOHHUS MOPThHEI.
B cnydaii Ha HEeM3ITBIHEHUE Ha 3abJDKEHNUATA 110 Cyalna OT CTpaHaTa/uTe 1o forosopa, [londonasr Moxke na pemu na
3aMEHH CTpaHaTa N0 HeW3IIbJIHEHHE ¢ HOBa ChOOpa3sBaliky ce ¢ IpeobiafaBaliuTe Ma3apHU YCIOBUS M IOHACSHKH
BCUYKHM Pa3xoJ¥ MO 3aMsHaTa, CBbP3aHU C HEU3IBIHEHHETO HAa ITbPBOHAYAIHATA CTpaHa IO Cyall J0roBopa. ChInusT
NIPUHIMI Ce CIa3Ba U B CJIydad Ha HEU3ITBIHEHHS B MHBECTUIIMOHHUS OPTQEHIL.

Hsama rapaHius, 4¢€ 1eJiTa UHBECTULHS - Bb3BPBIIACMOCT LIE 6T:,HC IIoCTUIrHarTa.
MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIHA € OTHOCUTCIICH VaR.

HuBoTto Ha muUBBpHIK HE ce oyakBa Aa HaAXBBPIH 300%. M30paHusaT MeTox 3a M3UUCIIABaHEe Ha JTUBBPHUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

Pedepentausr mopTdeiis, M3MON3BaH 3a H3YMCIsIBaHe Ha orHocuTeneH VaR e cimemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. Ilpoduna Ha MHBECTUTOPHUTE

[MondouapT € ¢ BUCOK pUCKOB Npoduil, MPEeANMHO CBBp3aH ¢ ynorpebaTta Ha (PMHAHCOBH JAEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akiuuu. [londoHIbT e ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH MHBECTHUIIMOHECH
XOPHU30HT U KOUTO THPCST MEeYaaOn OT EKCIIO3UIUS KbM MEXIyHAPOJHNUTE Ma3apy Ha aKIHH.
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5. [IbpBOHayYaJIeH MepPHoJA HA MpeJaraHe
JleHsT 32 TEpBOHAYANHO Ipenarane Ha moadonaa me 0bvae 11 sHoemBpu 2013. ITo BpeMe Ha TO3W €THOTHEBEH MEPUOT,
3amucBaHMATa ce mpueMaT Ha IeHa or €10. [lmamanmsaTa 1O 3ammMcBaHUATA, HANPaBEHWM Mpe3 TO3HM JIeH Ha

ITHPBOHAYAITHO TpeIarane TpsOBa /1a Cras3Bar mpaBuiIaTa, H3JI0KEeHH B 9acT 6.2. Touka | oT To3u mpochexT.

Ilo BpPEMC Ha IIbPBOHAYAJIHUA IEPHUOJ HA MpeJjlarane, HaMa aa 6’[;,716 npujaraHa Takca 3a IOKyIIKa.

6. lOpI/llII/I‘-leCKO JIMIEe, OTTroBapslio 3a YIPpaBJCHUETO HA aKTUBUTE HA HO)](l)OH)Ia

I0pobank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsau C.A.

7. Knacose asiiioBe
[Monacrosiiem B noadoHIa ChIIECTBYBAT 2 Kiaca JsUI0BE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KATO CC UMa IIPCABU]L Y€:

- Kiuacose cbe 3Haka “I” B HaMMEHOBAHMETO CH ca 3alla3eHH 3a MHCTUTYIHOHAIHN WHBECTHTOPH U TOPaIN
TOBa ce IMOoJ3BaT OT HamalyeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwnuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B’bSHana)K,Z[CHI/IH 34 YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYIIyBAHC C¢€
pa3janvaBat npu pasjingyHUTE KJ'IaCOBC, KaKTO cjieaBa.

Knac Eurobank | Eurobank
Bb3HarpaxacHue 3¢ 3,4% 3,9%
yIpaBJIeHUe

Takca o0patHC 2% 3%
U3KYyIyBaHe

Benuku J4JIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Ipu 06paTHO H3KYITYBAHC W IPU pasnpeacIsaHC HAa NOCTHIIJICHUATA
IIpy JIMKBU AN M.

Bceuuku nmsmoBe B KiacoBete ca auctpuOyTHBHH AsioBe (KaKTO € MOCOYEHO B cekuus 9 ,,JIucTpuOyTHBHA MOIUTHKA”
Ha TO3H IPOCIIEKT).

8. Takcu u pa3xoamn

Paszxoou no C()eﬂKu, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a IOKyTIKa: Ho 4%
- Takca 3a oOpaTHO Bwxre roprara Tabnmumna
H3KYIyBaHe:
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- Takca3a He Moxe na HanxBbpis pasivkaTa MEXIy Takcara 3a IOKYIKa,
KOHBEPTHUpAHE:! II'bPBOHAYAJIHO 3alylaTeHa Npu nokynka Ha [lsmoe ot Kiiaca,
KOWTO HaIlyCKaT M TakcaTa 3a MOKymka, mpuioxkuma B Kiaca, B

koiiro craBar [Ipurexarenu Ha Jls10Be

Toouwnu onepamusHu paszxoou

- Bwm3marpaxnieHnue 3a ynpasieHHe: Bmxre ropnara Tabnuna
-  Bwo3narpaxneHue Ha ATMUHUCTPAaTHUBHUSA U PETUCTPALUOHHUS areHT: Jo: 0,10% roaummHo
- Bwo3narpaxnenue 3a bankata nenosutap: Ho: 0,50% roaumHo

3a cmetka Ha [londonaa ca BcHuku APYru pa3xoAM M TaKCH, KaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,,lakcu u pa3xonu
Ha @oHJa”, KOMTO BKIIOYBAT HAmNpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HAIPKACHUS, aJIBOKATCKU Bb3HArpaxaeHus u aanbuy. [Ipu tosm [loadonn He ce msmnama Br3Harpaxaenue 3a
MIOCTUTHAT pe3yJiTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers Il Fund LU0983151795
Eurobank I (LF) Special Purpose Best Performers 1l Fund LU0983151878

HOPUJOXEHHUE 17 — (JI®) ®OH/ CIHEIHNUAJIHA LEJ HAFI—ﬂOBPE NPEACTABUJIA CE I
(“Hoadonanbr”)

Nndopmauusra, kosaTo ce cbabp:xka B ToBa IlpuiaoxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHusA TekeT Ha [IpocnekTa u [IpaBuiara 3a ynpasJjienue.

1. PedepenTna Banyrta

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MMOJIMTHKA

2.1. luBecTULIMOHHA IIEN

[ondoHBT e 1a IPeAOCTaBH HApAaCTBaHE Ha KallWTaJla B CbOTBETCTBHE ChC CHCTEMaTHYHA CTPATErus BbPXY U30paHH
aKIMH, KaKTo € OMMCaHO No-Hanouny (,,JlepuBaTHBHA MHBECTUIIMOHHA CTPATETHA ) U C MPEACTaBsHETO Ha MOPTQEn oT
MPEXBBPJIMMH IBJITOBU IEHHN KHIXKA, YIPaBIISIBAHH aKTHBHO.

JlepuBaTHBHATAa WHBECTUIIMOHHA CTPATErHs € C O4YakBaH XUBOT oT 10 romwnwm, 3amouBamny Ha 07 mait 2014r. (mara Ha
craptupane) u magexupa Ha 07 mait 2024r. llenta Ha /lepuBaTMBHAaTa WHBECTHUIMOHHA CTpaTerws IO BpeMe Ha
WuBecTrMOHHMS NIeproA € Oa3upaHa Ha MEXaHM3bM Ha OLICHKA Ha MPEJCTaBsHETO Ha KONMIHUNA OoT 20 aKIUM ¢ eHaKBa
TEXECT, ChIVIACHO TOUKH: a), b) ¢) u d) no-noiy:

a) Cws3aanen e noprdeitn ot cieanure asaaecet (20) akuu ¢ eIHAKBA TEKECT:

Company Name Sector Bloomberg Ticker
ALV GY Equity
ALLIANZ SE-REG Insurance
AAPL UW Equit
APPLE INC Computers quity
- BLT LN Equity
BHP BILLITON PLC Mining
BP/ LN Equit
BP PLC 0il & Gas quity
. BMY UN Equity
BRISTOL-MYERS SQUIBB CO Pharmaceuticals
CDI FP Equity
CHRISTIAN DIOR Apparel
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CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
. XOM UN Equity
EXXON MOBIL CORP Oil & Gas
. FDX UN Equity
FEDEX CORP Transportation
GENERAL ELECTRIC CO Miscellaneous Manufacturer | C= — E4UIY
HSBA LN Equity
HSBC HOLDINGS PLC Banks
1BM UN Equit
INTL BUSINESS MACHINES CORP Computers iy
. PHIA NA Equity
KONINKLIJKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOW3 GY Equity

ITo Bpeme Ha VIHBECTHITMOHHUS MIEPHOJT MOTaT Aa ObJAaT 3aMEHIHH aKIUH, B ClIyyail Ha KOPIIOPATUBHO/U CHOUTHE/S.

b) 3a uzumcneHuneTo Ha HMpeNCTaBIHETO HA KONIHMIATA OT ABaneceT (20) akiuu, ca ONpeesieH! CIEIHUTE MEPUOAN HA

KaJIKyJilalus:

1-Bu nepuon Ha KaIKyIamus:
2-py TIepUOJI Ha KaJKYJIaIis.

3-tn [epruo Ha KaJIKyJI1alys
4-ti NE€pHUOJ HA KaJIKyJIalus.
5-tn nepuoJ Ha KaJKylaluys.
6-TH nepuoJ Ha KaJKylanuys.

7-Mu NepUOJ HA KaJIKylalus:
8-mu NepUo HA KaJIKylalus:

9-tn nepuoJ Ha KaJKylaluys.

<7 mait, 2014>— <7 maii, 2015>
<7 mait, 2014> — <9 mait, 2016>
<7 mait, 2014>— <8 maii, 2017>
<7 mait, 2014>— <8 maii, 2018>
<7 maii, 2014>— <7 maii, 2019>
<7 maii, 2014>— <7 wmaii, 2020>
<7 maii, 2014>— <7 maii, 2021>
<7 maii, 2014>— <9 wmaii, 2022>
<7 maii, 2014>— <8 maii, 2023>

10-tu nmepuon Ha Kankynarms: <7 mait, 2014>— <7 maii, 2024>

3a oppBUs MEPUOJ] HA KAJKYJIAIWsI, TPEICTABIHETO HA JBaTa Hai-100pe MpeICTaBUIIM CE aKIMHU Ce 3alUCBa U CE
3aKJIOYBa JI0 Kpas Ha MHBecTHUIMOHHUs mepuoa npud MuHuMyM oT 0%. 3a BCekH OT MO-TOPHUTE MEPHOIU Ha
kankynamus: 1) ch3maBa ce KomHua ot 20 OT 3aKIIOYSHUTE aKIMK OT MPEIXO/HHU MEPUOAN HA KalKysanus (1o
JIBE 332 BCEKH IEPUOJ] HA KAJKylalus), 2) NOpPeJCTaBIHETO HA JIBETE HAil-100pe MpeACTaBHIM CE aKIUH CPe

OCTaHAJIMTE HE3AKIIIOYCHHU aKI[UU CE 3allMCBa W 3aKJII0YBa OO0 Kpas Ha MNHBecTHIIMOHHUS nepuoa mpu MUHUMYM OT
0%.

OTtmnamanero Ha JlepuBaTHBHATAa MHBECTHIIMOHHA CTPATETHs HA Ma/eXK, CE PaBHABA HAa CPETHO apUTMETHYHOTO OT
3aKJIIOYCHNTE TPEACTAaBAHUS Ha AakKIWUTe B KomHUIAaTa B mnociaenaus (10-Tu) mepwon Ha KaJKyJIamus
(,,Ormnamrane®).

2.2. luBecTHIIMOHHA HOJIMTHKA

HOH(bOHHBT e Ja 10CTUTHE MuBecTuOHHATA CH 1CJI KaKTO CJICaBa:

OCHOBHO, WHBECTUPAWKH TIABHO B MOPT(HEHNT OT OAHKOBU JIEMO3UTH, HHCTPYMCHTH Ha IApPHYHHS Ta3ap, JBITOBU
LICHHH KHIDKA, ICHHU KHIDKA, 00C3ICUCHH C UTIOTCKH U [ICHHH KHIDKA, 00e3reueHu ¢ akTUBH. [loggoHasT HE MOXKe
na nHBecTHpa rmoBede oT 20% OT aKTHBHUTE CH B IICHHU KHIDKA, 00E3TNIEUCHN ¢ UITOTEKH W IIEHHN KHUXa, 00e3MeUeHH
¢ akTBH. [ToadGoHABT MOKE 1a HHBECTHPA MoBeue OT 35% OT akTUBUTE CH B I PBIKU IbPKABHU OOJIUTAIIHH.

Ha BTOPO MSCTO, BIIM3AMKHU B €HA WJIM MTOBEYe H3BHH OOPCOBU AEPUBATUBHU TpaH3aKINH, HapedueHn Cyar, 0OBbp3aH
¢ akuuu cebriaacao ISDA (“Cyanm moroBopu™) ¢ Iiell 1@ HM3IBJIHA MHBECTHIIMOHHATa CH Il E(QeKThT OT Tasu
Tpan3akmus € 4e IlomdoHabT 3aMeHss 4acT OT Joxoja Ha mopTdeina cu 3a HOXOIH, CHEIHATHO CH3IaIeHU 3a
NuBectunmonnara nen Ha [loagonaa. Jlatata Ha npukirouBane Ha Cyamn JOrOBOpPUTE € ONpeieiieHa aa 0bae 14 mai
2024.
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Crpanara/ute mo Cyan moroBopa e 0baT M30paHu OT cleAHHTe KpenuTHH wHCTHTYyHuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hata Ha ctpanarta/ute mo Cyam JOTOBOpa ¥ IMOAIMCAHNUTE JOTOBOPH Ie OBIAaT JOCTHITHU 3a MPOBEPKA, IO HCKAHE
Ha MHBECTUTOP/H IIPe3 HOPMATHOTO pabOTHO BpeMe Ha afpeca Ha perucTpanus Ha Y IpaBisBaIllOTO IPYKECTBO.

CTpaHaTa/I/ITe 1o Cyar[ JO0T0BOpa mjialaT Uin 1moJjydaBat OT HOZ[(l)OHZ(a 10 BpEMC Ha HMHBeCcTULIMOHHUS nepuon, CyMuTe,
OIIMCaHUu B Cyan )IOFOBOpa/I/ITe; NMOTOUTEC MO IUIAlllaHUATa IMIC JONpHUHECAT 3a pealn3alusaTa Ha [[epI/IBaTI/IBHaTa
HWHBCCTUIIMOHHA CTPATECTUA.

Hernara ctoiiHOCT Ha aktuBuTe Ha [loadonna, a oT TaM u croitHOCTTa Ha AsmoBete Ha [londonma mie ce yBenudu (uin
HAMalK) B ChOTBETCTBHE C OILIEHKATa KakTo Ha moptdeiina OT IleHHH KHIDKA, Taka ¥ Ha Cyam moroBopure. OOriata
HOMHUHANHA cTo¥HOCT Ha Cyarn JOTOBOPHTE B JICHS Ha cTapTUpaHe iie oTroBaps Ha Hernara CTOHHOCT HA AKTHBHUTE Ha
IMoadonaa u e 6b1e akTyaau3upaHa Ha TeKya 0a3a, B ChOTBETCTBUE C OLICHKHUTE, IPEAOCTAaBEHN HA €XeJHEBHA 0Oa3a
ot crpanarta/ute o Cyam J0TOBOpa, 3a Ja Ce B3eMaT NPE/ABU MOPHUYKHTE 3a 3aMUCBaHHS U OOpAaTHH WU3KYIyBaHHUS B
[ondouna.

Cnoco6noctra Ha [Togdonna aa m3nbianu VIHBECTHIIMOHHUTE CH LIEJH 3aBUCH OT BB3MOXKHOCTTa Ha crpaHute rno Cyan
JIOTOBOpa Ja M3IBJIHAT 33JBJDKEHUsITa cu 1o joroBopa. Chlllo, Taka crioMeHarata Bb3MOkHocT Ha [loadonpma na
M3NBJIHM VHBECTHUIIMOHHATA LieJI € 3aBUCHMa OT NPEJCTaBIHETO Ha WHBECTHLHOHHUS MOPTQEH (T.e. MHBECTUTOPUTE
Morar Ja MaTepHaju3upaT 3ary0a BbpXy KamuTajga CH B CIy4ad Ha HEIJIaTe)XOCIOCOOHOCT Ha EMHTEHTH B
WHBECTHLIMOHHHUS TTOPT L.

Cyar 1oroBopa/uTe peryiupar Besika 3aMsiHa Ha aKIIMU B CITydai Ha KOPIIOPAaTHBHO/U ChOUTHE/HS.
JlukBugHOCTH MoTaT 1a ObJIAT U3MOJI3BAHH B OTPaHUYEHHATA, OonicaHy B 4acT 3.1. u 4. ot HacTosmust [IpocrexT.

JupexTopuTe e perar mpead najexa Ha JlepMBaTMBHATa MHBECTHLHMOHHA crtparterus, nanu [loxdonast me Obae
JIMKBUJUPAH, YABJDKCH 3a HOB NEPHUOJ ¢ HOBU MHBCCTUIIMOHHU LEJIW W IMOJIUTHKA (B KOMTO cnyqaﬁ HpOCHeKTT)T aie
Ob/ie HAIUIe)KHO aKTyalM3upaH) WIM BHeceH B Jpyr noadonn Ha Ponpa. Ilpurexkartenure Ha IsuioBe e Obiar
HaISKHO MHOOPMHUPAHH B HEOOXOIUMOTO BpeMe Clied majeka Ha JlepuBaTMBHATA WHBECTHI[MOHHA CTparerus. B
ciydaii ue Jlupekropute pemat moAdoHaa aa 0be MPOIb/HKEH 3a HOB MEPUO/T MK BHeCeH B aApyr nmoadoua ot Doua,
Ha MPUTEKATENUTE Ha JISUIOBE Iie ObJie MPEeJOCTaBeH €JHOMECEUeH CPOK, Npe3 KOWTO Te IIe UMaT Bb3MOXKHOCTTA Ja
H3KYIAT 00paTHO JIsyI0BeTe cu Oe3 Takca, Ipear MPOMEHUTE 1a Bis3ar B cuna. Cnen Jlatata Ha mpukitouBaHe Ha Cyan
JIOrOBOpa W MPEAH Jia BIA3aT B CHJIa IPOMEHHTE, aKTUBHTE AbpkaHu oT [loadonaa me 6baaT eTMHCTBEHO MapH B Opoit
Y HHCTPYMEHTH Ha MapHyeH mnasap.

3. PuckoBu akropu

OCHOBHHUTE PUCKOBH (DaKTOPH, OTHACAIIM ce 3a To3u [loadoHa ca masapeH W KpeAWTeH puck. Te ca m3uepnaTesrHo
omucand B MHBECTUIIMOHHATA IIE)T M Ca CBHP3aHU C (aKTa, 4e MHBECTUTOPHT MOXKE MOTEHIIHAIHO JIa 3aryOu 9acT OT
WHBECTUPAHUs KamuTal. Jpyru puckoBu (aktopu, crienupudnu 3a To3u [1oa(oH T ca piCKOBETe Ha OOpaTHaTa CTpaHa
[0 JIOTOBOpA, HAMAJEeHW C MOAIMMCBAHETO AHEKCH 3a KPEIWT MOAMOMAaraHe ChC CTPaHATA/MTE IO JOTOBOPUTE W
PHCKOBETE CBBP3aHM C WHBECTHPAHETO B aKIMK WM IIEHHH KHIKA C (QUKCHpPAH JOXOJ, IIEHHH KHIDKA 00e3MedYeHu C
WIIOTEKa W [CHHW KHIKa 00e3MedYeHr C aKTHBH, T.C. Ma3apeH PUCK, JUXBEH, JUKBUIACH W KPSIUTCH PHUCK, a KOTaTo €
NPHI0KUMO, PUCKOBE CBBP3aHHU € M3IOJN3BAHETO HAa ()MHAHCOBH JepUBATUBH. Te3M PUCKOBE Ca OMHUCAHH MOAPOOHO B
noarouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [Ipocnekra.

Cnocobnoctta Ha [ToxdoHaa na m3nbaHsABa MTHBECTUIIMOHHATA CH TIeJT € 3aBUCHMa OT CIIOCOOHOCTTAa Ha CTpaHaTa/uTe
IO CyaIl JI0r0BOpa Jia M3IIBJIHIBAT CBOUTE 3aab/keHus o Cyar cropasymerusta. ChIIlo, Taka MOCOYCHATAa CIIOCOOHOCT
Ha 1'[0;1(1)01-1113 Ja U3IIbJIHABA I/IHBGCTI/I[H/IOHHaTa CH IICJ € 3aBUCUMaA OT Hpe}lCTaBHHeTO Ha MHBCCTULIUOHHUA nopT(bef/'m.
B ciyuaii Ha HEM3ITBJIHEHHUE Ha 33b/DKCHHUSTA 0 Cyala OT CTpaHaTa/uTe 1Mo AoroBopa, IloadoHabT MOXe Aa pemu aa
3aMEHH CTpaHaTa M0 HEW3IIBJIHCHHE C HOBa ChOOpa3sBaiiku ce ¢ MpeoOiiafaBallluTe Ma3apHU YCIOBHS M MOHACSIHKH
BCHYKH Pa3XOJy 10 3aMsHaTa, CBbP3aHH C HEM3IBIHCHUETO HA ITbPBOHAYAIHATA CTPaHA MO cyamn aoroBopa. ChIUSAT
MIPHUHITUII CE CTIa3Ba U B CIIyYad HA HCU3IBIHCHUS B MHBECTUIIMOHHUS TTIOPTHEL.

Hsama rapaHnus, 4€ 1eJITa UHBECTULHS - Bb3BPBIIACMOCT LIC 6T>,H€ IIoCTUIrHarTa.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCo3uLus € oTHocuTeneH VaR.
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HuBoTo Ha IMBBPHIK He ce oyakBa Ja HauxBepian 300%. M30paHusT MeTo/ 3a N3YHCIIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHHAJIUTE.

PedepentHuar mopTdeiin, W3mom3BaH 3a W3UMCIsIBaHE Ha oTHocuteneH VaR e cimemmusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20 + Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
IondoHTBT € C BUCOK PUCKOB MPOQUI, MPEIUMHO CBBP3aH ¢ yrnorpedara Ha (UHAHCOBU JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIMUS KbM akiuu. [1omdoHIBT € ajpecupaH KbM HHBECTHTOPU C ABITOCPOYCH HWHBECTHIMOHCH
XOPH30HT U KOUTO THPCAT MEYaiOn OT €KCIIO3UIHMA KbM MEXIYHAPOTHUTE Ta3apu Ha aKI[UH.

5. [IbpBOHAYAJIEH EPHO HA MpeIJIarane
JleHsT 3a MBPBOHAYANHO IpenaraHe Ha moAdonaa me 0pme 17 mapt 2014. [To BpeMe Ha TO3W €IHOIHEBEH MEPHON,
3amucBaHMATa ce mpueMaT Ha IeHa or €10. [DmamaHusATa 1O 3amuMCBaHUATA, HANPaBeHH IIpe3 TO3HW JCH Ha

II'bPBOHAYAIIHO ONpCAIaraHe Tp$I6Ba Jla Clla3BaT IpaBuIaTa, U3JI0KCHU B 4aCT 6.2. Touka | oT TO3U IIPOCHCKT.

Ilo BpPEMC Ha IbPBOHAYAJIHUA IICPUOJ HA TTIPpEJIarane, HaMa a 6’B,He IpujiaraHa Takca 3a IMOKYyIIKa.

6. IOpnzmqecxo JIMIEe, OTroBapsio 3a YNpaBJd€eHUECTO HA AaAKTHUBUTE Ha l'lO)lq)OH}]a

I0po6ank Acer MenumxMbHT Miouysn ®ann MenupxmbHT Kamnsan C.A.

7. Knacose asiiioBe
IMonacrosiiem B noadoH/a ChIIECTBYBAT 2 Kiaca JsUI0BE:

- Eurobank
- Eurobank |

Knacosete umar CXOJIHM XapaKTCPUCTHUKHU, KAaTO CC MMa IIpEABUJ UC:

- Kiacose chc 3Haka “I” B HAaMEHOBAHMETO CH Ca 3ala3eHU 32 WHCTUTYIMOHAIHU MHBECTUTOPH W MOPAAH
TOBa ce MoisBaT oT HamasieH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwuuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHMaJIHHU B’bSHana)KZ[eHI/IH 34 YyHOpaBJICHUE M TaKCHU 3a O6paTHO H3KYyIlyBaHE C¢€
pa3janvaBat Mpu pasjingyHUTE K.]'[aCOBC, KaKTO cieaBa.

Kinac Eurobank | Eurobank
Bo3narpaxenue 3a 3,4% 3,9%
yIrpaBJeHue

Taxca obpatHO 2% 3%
HA3KyIlyBaHE

Benuku J4JIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa Npu 06paTHO H3KYyIyBaHC U MPpU pasupeAcIsiHE Ha MMOCTBIICHUATA
IIpu JUKBU AN M.

Beunuku gsmose B KimacoBere ca auctpuOyTHBHHU Js10Be (KaKTO € MOCOYEHO B cekius 9 ,, JIucTpuOyTHBHA OJIUTHKA”
Ha TO3HM MPOCIIEKT).

8. Takcu u pa3xoaun
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Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcameﬂ;z HA ﬂ}zﬂoee:

- Takca 3a nokymnka: Ho 4%

- Takca 3a oOpaTHO Bmxre ropnara Tabnuna
U3KYIyBaHe:

- Takca3za He moxe na HagxBbpiisl pasjiMKaTa MEXAY Takcara 3a MOKYIIKa,
KOHBEpTHUpAHE: I’bPBOHAYANIHO 3aIulaTeHa NpH Iokynka Ha JlsutoBe ot Kiaca,

KOHUTO HallyCKaT W TaKCaTa 3a MNOKYIIKa, NpWIOKUMa B Kﬂaca, B

KoiTo craBat Ilpurexarenu Ha [saoBe

Toouwnu onepamusHu pazxoou

- Bw3narpaxaenue 3a ynpasieHue:

-  Bwo3narpaxneHue Ha ATMUHHUCTPAaTHBHUA U PETUCTPAI[IOHHUS areHT:

- B’BSHana)K,HeHI/Ie 3a bankara AEII03UTap:

BuxTe roprara tabuma
Ho 0,10% roaurreo

Ho 0,50% romurrao

3a cmetka Ha [Togdonma ca BCHUKH IpYTH pa3XoIu U TaKCH, KaKTO ca ONHCaHH IMOAPOOHO B pa3men ,,[akcu U pa3xoau
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 3a W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxdonn He ce m3rmrama Bv3narpaxneHue 3a

MOCTUTHAT pEe3yJTar.

9. ISIN konose

Eurobank (LF) Special Purpose Best Performers 11l Fund

LU1041582344

Eurobank | (LF) Special Purpose Best Performers 11 Fund

LU1041586410

HPUJIOXKEHUE 18 — (JI®) ®OH/JI CIIEIIMAJIHA IIEJI HAM-TOBPE IPEJICTABUJIA CE 1V

(“Hoadonanbr”)

HNHpopmanusaTa, koaTo ce chabp:xka B ToBa Ilpmioikenue, TpsaO6Ba Aa ce pasriexna BbB Bpb3Ka C

nbJHUA TekceT Ha [Ipocnexrta u [IpaBuiara 3a ynpasJjieHue.

1. PedepentHa BanyTa

Espo (EUR)

2. UHBecTHIIHOHHA I€JI U TOJIUTHKA

2.1. MuBecTHIMOHHA 1IEN

[MondoHTBT 1eTH 1a IPeAOCTaBH HAPACTBAHE HA KAIUTAJIA B CBOTBETCTBUE ChC CUCTEMAaTHUYHA CTPATETHS BBPXY U30paHH
aKIMH, KaKTO € OMHMCAaHO MOo-Hajomdy (,,JlepuBaTHBHA WHBECTUIIMOHHA CTPATErHs‘) U C MPEICTaBSIHETO HA MOpTdein ot

MPEXBBPJIMMU ABJTOBU HEHHU KHWKA, YIIPABJIABAHU AKTUBHO.

JlepuBaTHBHATA WHBECTUI[MOHHA CTPATErHs € ¢ O4akBaH XUBOT OT 10 romuuwm, 3amouBani Ha 08 romm 2014r. (mata Ha
craptupade) u magexupa Ha 08 romm 2024r. Ilenra Ha JlepuBaTHBHATa WHBECTHIMOHHA CTpAaTErHs IO BpEeME Ha
VHBecTHLMOHHUS IEPHOJ € Oa3upaHa Ha MEeXaHH3bM Ha OIICHKA Ha MPECTaBsSHETO HAa KOUIHUIA OT 20 aKIuu ¢ eIHAKBA

TEXECT, ChIIIACHO TOUYKH: &), b) ¢) u d) mo-momy:

c) Cu3maznen e noprdeiin ot cnenaute asaaeceT (20) akuuu ¢ eTHAKBA TEKECT:

| Hme na xomnanus ‘ Cexrop

Bloomberg Ticker
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ALLIANZ SE-REG

Insurance

ALV GY Equity

AAPL UW Equity

APPLE INC Computers
. BLT LN Equity
BHP BILLITON PLC Mining
. BP/ LN Equity
BP PLC Oil & Gas

BRISTOL-MYERS SQUIBB CO

Pharmaceuticals

BMY UN Equity

CHRISTIAN DIOR

Apparel

CDI FP Equity

CISCO SYSTEMS INC

Telecommunications

CSCO UW Equity

DGE LN Equity

DIAGEO PLC Beverages
. ENI IM Equity
ENI SPA Oil & Gas
. XOM UN Equity
EXXON MOBIL CORP Oil & Gas

FEDEX CORP

Transportation

FDX UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

HSBA LN Equity

HSBC HOLDINGS PLC Banks
IBM UN Equity
INTL BUSINESS MACHINES CORP Computers
. PHIA NA Equity
KONINKLHIKE PHILIPS NV Electronics

MEDTRONIC INC

Healthcare-Products

MDT UN Equity

NESTLE SA-REG

Food

NESN VX Equity

SCHLUMBERGER LTD

Qil&Gas Services

SLB UN Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

VOLKSWAGEN AG-PREF

Auto Manufacturers

VOWS3 GY Equity

Ilo BpEMC Ha I/IHBGCTI/IL{I/IOHHI/IH nepuoa Morar aa 6I>Z[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

d) 3a u3umcieHHeTO Ha MPEACTaBIHETO HA KOUIHMIATA OT ABajeceT (20) akiuu, ca ONpeesieH! CIeHUTE MEPUOAN HA

KaJIKyJalys:

1-Bu mepuo/1 HA KaJIKyJIalHs:
2-py NepUoJ Ha KaJIKyJIaIusi:
3-TH epuoT Ha KaJKyJIaus
4-TU mepHo/I HA KAJIKYJIAI[Hs:
5-Tu mepuo/T Ha KaJKyJIalus:
6-TH meproT Ha KaJKyJIalus:
7-MU TIepHOI Ha KaJIKyJIAITHS:
8-Mu meproa Ha KaJIKyJIaIus:
9-TH mepuo.T Ha KaJKyJIalus:
10-Ti mepuox Ha KaJIKyJIaIws:

<8 romu, 2014>— <8 romm, 2015>
<8 ronu, 2014> — <8 ronu, 2016>
<8 ronu, 2014>— <10 ronu, 2017>
<8 romu, 2014>— <9 romnwm, 2018>
<8 romu, 2014>— <8 romm, 2019>
<8 romu, 2014>— <8 romu, 2020>
<8 romu, 2014>— <8 romu, 2021>
<8 romu, 2014>— <8 ronn, 2022>
<8 romm, 2014>— <10 romu, 2023>
<7 mait, 2014>— <8 ronu, 2024>

g) 3a mBpBHUS MEPHOJ] HA KAIKYJIAIWs, IPEICTABSIHETO Ha [BAaTa Haii-mo0pe MPeICTaBUIIN Ce aKIMU Ce 3allicBa M Ce
3aKJIoYBa J0 Kpas Ha MHBecTHUIMOHHUs nepuoia npu MuHUMYM oT 0%. 3a BCekd OT MO-TOPHUTE HEPHOIU Ha
Kankyanus: 1) ce3maBa ce KomHuia oT 20 0T 3aKIF0YEHUTE aKIUKU OT MPEIXOAHN MePHOIN HA KaNKyaarus (1o
JIBE 33 BCEKM IIEPHOJ HAa KAJIKyJIalus), 2) HPEACTABsSHETO Ha JBETE Hai-700pe MpEeICTABHIM Ce aKIHMH CPe
OCTaHAJINTE HE3aKIIOYCHHU aKIMK Ce 3alKCBa M 3aKJII0YBA JI0 Kpas Ha VIHBECTHLIIMOHHHMS [IEPUO IPH MUHUMYM OT

0%.
h) OTHJ’IaIIIaHeTO Ha I[epI/IBaTI/IBHaTa HWHBCCTUIIMOHHA CTPATCTrUsA Ha MAaJACK, CE€ paBHABA HAa CPECAHO APUTMETUYHOTO OT
3aKJIFOYCHUTE TMPCACTaBAHUA Ha AaAKOUUTEC B KOIIHWUIATA B TOCICIHUA (IO'TI/I) [nepuoJ Ha KaJIKyJalus

(,,OTrnamane®).

2.2. luBecTUIMOHHA HOJIUTUKA

[MoadouabT nenmm na noctTurae MHBECTUIIMOHHATA CH IIEJT KAKTO CIIe/IBa:

- OCHOBHO, MHBECTHPAWKH TJIABHO B MOPT(EWaT 0T OAHKOBH AEMO3WTH, HHCTPYMEHTH Ha MApUYHUS MMa3ap, IBJITOBU
LIEHHN KHIDKA, [ICHHN KHIDKA, 00E3IEUCHN C UTIOTEKHN U [IEHHH KHIDKa, o0e3nedeHn ¢ akTuBH. [loggoHapT HE MOXKe
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Ja MHBECTHPA NOBCUC OT 20% OT aKTUBHUTE CH B ICHHU KHHXKa, 00€e3IeUYeH ¢ UIOTEKH U ICHHU KHHWXa, o0e3neueHu
C aKTUBH. HOI{(I)OH)I’BT MOIXKC Oa MHBECTHUPA NOBCUC OT 35% OT aKTHUBHTE CH B rp’I)IlKI/I ABPIKAaBHU O6J'II/IFaIII/II/I.

- Ha BTOPO MJCTO, BJIM3aiiK B €/IHA WX TIOBEYE N3BBbH OOPCOBHU IEPUBATUBHU TpaH3akiuu, HapedeHu Cyarl, 00Bbp3aH
¢ akmun ceraacao ISDA (“Cyan nmoroBopm™) C IeN 1a M3IBJIHM MHBECTHIMOHHATa CH Iesl. EexThT oT Tasm
Tpan3akius ¢ 4e [ToadgoHIbT 3aMeHs 4acT OT M0X0ojAa Ha mopTdeiia cu 3a JOXOMAH, CIENHATHO Ch3IAJCHH 3a
WuBectuimonnara 1en Ha [Tondonna. Jlatata Ha nmpuxmogBane Ha Cyan TOTOBOpHTE € ompenesicHa na 0bpae 16 ronn
2024,

Crpanara/ute mo Cyan moroBopa e 0baT M30paHu OT cieAHHTe KpenuTHH uHCTHTyHuu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha cTpanaTta/ute o Cyar J0rosopa M MOAMHCAHUTE JOTOBOPH Iie OBJAT JOCTBHIIHU 32 IPOBEPKA, IT0 HCKAHE
Ha WHBECTUTOP/M IPE3 HOPMATHOTO PadOTHO BPeMe Ha ajJpeca Ha PErUCTPALUst Ha YTIPaBIsABALIOTO IPY>KECTBO.

Crpanara/ute o Cyan goroBopa IamaT uin noxydanar ot [loadoraa no Bpeme Ha MIHBECTHIMOHHUS NEPHOJ, CyMHUTE,
ormucann B Cyam moroBopa/wrte; MOTOIMTE IO IUIALAHUATA € JONPHHECAT 3a peann3anuara Ha JlepuBaTHBHATa
WHBECTHLIMOHHA CTPATETHSL.

Hertnara croitHocT Ha akTuBuTe Ha [loadonna, a oT Tam U cToitHOCTTa Ha AsnoBere Ha [loadonna me ce yBenuuu (Win
HaMaiM) B ChOTBETCTBHE C OLIEHKAaTa KakTo Ha moptdeiiia OT IeHHH KHIDKa, Taka ¥ Ha Cyamn norosopure. OOrmiata
HOMHMHaJIHa cTOHHOCT Ha Cyamn IOroBOpHUTE B JIeHS Ha cTapTHpaHe 1ie oTroBaps Ha Hernata CtoliHOCT Ha AKTUBUTE Ha
INondonna u me O6bAE akTyalu3upaHa Ha TeKylla 0as3a, B CbOTBETCTBUE C OLICHKHTE, PENOCTABEHN Ha exXeJHEBHA 0a3a
oT ctpa”ata/ute o Cyam J0TOBOpa, 3a Ja Ce B3eMaT NPEABUA MOPHUKHUTE 32 3aMHCBAHUA U OOpaTHHM W3KYIyBaHUS B
ondouna.

Croco6noctTa Ha [logdonna xa n3nbaH VHBECTHIIMOHHUTE CH LIEJIM 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHuTte no Cyar
JIOTOBOpa Ja HW3IBIHAT 3aIBJDKCHUATA CA MO moroBopa. ChINo, Taka CIIOMEHaTaTa BB3MOKHOCT Ha [lomdponHma nma
U3IBJIHU VIHBECTHIIMOHHATA [IENI € 3aBHCHMA OT IPEICTABIHETO HAa WHBECTUIMOHHHS MOPTQEH (T.e. MHBECTUTOPUTE
Morar Jia MaTepHaju3upaT 3aryda BbpXy Kamuraja CH B CIydad Ha HEIUIaTe)KOCIIOCOOHOCT Ha EMHUTEHTH B
MHBECTUIIHOHHUS TOPTQEHII.

Cyan 10roBopa/ure peryimpar BCsAka 3aMsiHa Ha aKIM{ B CIydai Ha KOPIOPATHBHO/U ChHOUTHE/ Usl.
JIukBuHOCTH MOTAT J1a OBAAT U3IMOJI3BAHU B OTPAHUYCHHUATA, ONIMCaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

JlupekTopure Iie pemar mnpeny Hajeka Ha JlepuBaTnBHAaTAa WHBECTHLIMOHHA crpaTterus, namu [loadonast me Obae
JMKBUIMPAH, YABDKCH 32 HOB IEPUOJ] C HOBY MHBECTHIMOHHM LIEJIM M TOJIMTHKA (B KoWTO cirydaid ITpocrekTsT e
Ob/ie HaJUIe)KHO aKTyalM3WpaH) WIM BHeceH B Apyr noadonn na donma. [Iputexarenure Ha asioBe me ObaaT
HaJUIe)KHO MH(QOPMHUpaHM B HEOOXOAMMOTO BpeMe ciie] Iajexka Ha JlepuBaTuBHAaTa MHBECTHUIMOHHA cTparerus. B
ciydait ue Jlupekropure pemat noaponaa aa Obae mpoabKeH 32 HOB IEPHUOJI UM BHECEH B ApyT noadoHa oT DoHpa,
Ha MPUTEKATEIUTE Ha JISUIOBE 1ie Ob/ie MPEeI0CTaBeH eJHOMECeUeH CPOK, [IPpe3 KOWTO Te 1€ UMAT Bb3MOXKHOCTTA Jia
M3KYIAT 00paTHO IsyI0BeTe cu Oe3 Takca, Ipean MpoMeHnTe aa Bis3at B cuina. Cuen Jlatata Ha npukirouBane Ha Cyan
JIOTOBOpA U MIPEIU Ja BisA3aT B CHJIa MPOMEHHUTE, aKTUBUTE Abpxkanu oT [Tondonma me ObaaT eTMHCTBEHO Mapu B Opoit
A MHCTPYMEHTH Ha ITapUY€eH masap.

3. PuckoBu pakropn

OCHOBHHTE PUCKOBH (PaKTOPH, OTHACAIIM ce 3a To3u Iloadona ca masapeH W KpeauTeH puck. Te ca m3uepraTenHo
omucand B MHBECTUIIMOHHATA IIE)T M Ca CBBP3aHU ¢ (aKTa, Ye UHBECTHTOPHT MOKE MOTEHIMAIHO Ja 3ary0H 4acT OT
WHBECTUPAHUs KanuTal. Jpyru puckoBu GakTopH, crienupudanu 3a To3u [ToapoH I ca pucKkoBeTe Ha obparHara cTpaHa
[0 JIOTOBOpA, HaMaJeHW C MOAMMCBAHETO AHEKCH 3a KPEIHUT MOJANOMaraHe ChC CTPAHATA/MTE MO JOTOBOPHTE W
PUCKOBETE CBBP3aHU C MHBECTUPAHETO B aKUMU U IIEHHM KHWKA ¢ (UKCHPAH NOXOH, LIEHHH KHMXKa 00e3ledYeHH C
UIOTEKA U LEHHU KHMXKA 00E3MeYeHH ¢ aKTHBH, T.€. [1a3apEH PUCK, JUXBEH, JIUKBUJIECH M KPEAUTEH PHUCK, & KOIaTo €
NPHUIIOKUMO, PUCKOBE CBBbP3aHU C U3IOI3BAHETO HAa (PUHAHCOBM JAepHBATHBU. Te€3M PUCKOBE Ca ONMKMCAHH IOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pa3zgen “PuckoBu ¢pakropu” Ha [Ipocrekra.

Cnoco6noctra Ha [Tondonna na u3nbiHABa MHBECTHIIMOHHATA CH IS € 3aBUCUMA OT CIIOCOOHOCTTA HAa CTPaHATa/UTe
IO Cyall JIOTOBOpa J1a M3IBJIHABAT CBOUTE 3a1bikeHus o Cyan cnopasymenusra. ChIlo, Taka MocoueHaTa ClIoCOOHOCT
Ha [Toadonna na m3nbiiHABAa VIHBECTHIIMOHHATA CH IIEJI € 3aBUCUMA OT MPEACTABIHETO HAa WHBECTHUITMOHHUS MOPTHEHI.
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B cnyqaﬁ Ha HEU3IIBJIHCHUEC Ha 3aAbJDKCHUATA TTO Cyana OT CTpaHaTa/I/ITe o A0roBopa, HO,Hq)OHI[’bT MOIXKE J1a pCUIn Ja
3aMCHHM CTpaHaTa IO HCU3MBJIHCHUC C HOBa C’BO6pa3HBaI>‘IKI/I ce C npeo6na)1aBa1u1/ITe nasapHu yCJIOBUA U MOHACIUKU
BCHUYKHM pa3xoan IO 3aMsHaTa, CBbP3aHU C HEM3IIBJIHECHUETO Ha IIbPBOHAYAJIHATA CTPaHa IO Cyall JOroBopa. C'bH.[I/IﬂT
TIPUHITUII C€ CITa3Ba U B CIIy4Yad Ha HEU3II'BJIHEHUA B MHBECTUIITHNOHHUA HOpT(‘I)eI\/'IH.

Hsama rapaHius, 9€ 1ejaTa THBECTULIMS - Bb3BPBIIAEMOCT IIE 6'B,Z[C IIOCTHUTHATA.

Meronmosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIo3nIMs € oTHocuTelneH VaR.

HusoTto Ha JIMBBPUK HE C€ OUaKBa J1a HAAXBBPJIU 300%. I/I36paHI/I$IT MCETO/ 3a U3YUCIABAHC HA JIMBbPU/KA €
6a31/1paH Ha cymMaTa Ha HOMUHAJIUTEC.

PedepentHuaT mopTdeiin, M3MON3BaH 3a HW3UMCIsABaHE Ha orHocuTeleH VaR e cmemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[MoadoHIBT € ¢ BUCOK PUCKOB Mpoduil, MPEeAUMHO CBBP3aH ¢ ynoTpebaTa Ha ()UHAHCOBH JCPUBATHBHH HHCTPYMEHTH,
CBBP3aHU C CKCIO3WIUsS KbM akiuu. [1oadoHIbT € aJpecupaH KbM HHBECTUTOPU C IBITOCPOYEH HHBECTHUIIMOHEH
XOPHU30HT U KOUTO THPCAT neyajaou ot CKCIIO3MIUA KbM MCKAYHAPOIHUTC IMMa3apy Ha aKI[UH.

5. [IspBOHauasIeH MepHO] HA MpeJIarane
JleHsT 3a TBPBOHAYANHO Npemiarane Ha moadouma e o0bae 6 ouu 2014, ITo BpeMe Ha TO3WM €IHOIHEBEH MEPHOI,
3amucBaHusATa ce mpuemar Ha IrieHa ot €10. [lnamaHusTa MO 3amKCBaHMATA, HANPABEHU IMpe3 TO3UW JCH Ha

II'bPBOHAYAIIHO ONpCAIaraHe Tp$I6Ba Ja Clla3BaT npaBuaTa, U3JI0KCHU B 4aCT 6.2. Touka | oT TO3U IIPOCHCKT.

Ilo BpEMC Ha IbPBOHAYAJIHUSA IICPUO/ HA ITPEJIarane, HaMa Jia 6’b,ﬂe IpuijiaraHa Takca 3a IIOKYIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIeHNETO HA AKTUBHTE HA MoAPOHIA

IOpobank Acet MermmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
7. Knacose asiiioBe
[NonacTosmeM B moadoHaa ChIIeCTBYBAT 2 Kilaca IsII0BE:

- Eurobank
- Eurobank |

Knacosere nmar CXOJIHM XapaKTCPUCTHKH, KaTO CC MMa IIpEABUJ Ye:

- Kuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3eHU 3a MHCTUTYIIMOHAIHM MHBECTUTOPU M MOpaau
TOBa Ce II0JI3BAaT OT HamajeH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcwuuku ropecniomeHaty kiacose ca aeHoMuHupanu B EBpo (EUR);

- Ilpunoxumure MakcumanHu Bb3HarpakaeHus 3a YIpaBICHHE W TAaKCH 3a OOpaTHO H3KYIyBaHE Ce
pasnugaBat npu paznunaHuTe Kiacose, kakto ciensa:

Knac Eurobank | Eurobank
Bo3narpaxaenue 3a 3,4% 3,9%
yIpaBJeHue

Takca obpatHO 2% 3%
H3KYIlyBaHE
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Bcuuku fgs510B€ BEB BCEKH Knac JlaBaT paBHU IIpaBa Ipu O6paTHO M3KYyNyBaHC U MPU pasnpeacIsiHC Ha MMOCTHILICHUATA
IIpu JIUKBU AN M.

Benuku msmose B Kimacoere ca auctpuOyTHBHE AstoBe (KaKTO € MOCOYEHO B cekuust 9 ,,JIucTpuOyTHBHA MONUTHKA”
Ha TO3H TPOCTIEKT).
8. Takcu u pa3xoan

Pazxoou no Cdeﬂk’u, Koumo ca 3a cmemka Ha Hpume:)fcamejvz HA ﬂﬂﬂo@e:

- Takca 3a mokymka: Ho 4%

- Takca 3a oOpaTHO BmxTe ropHaTa Tabnmma
U3KYIyBaHe:

- Takca3za He Moxe 1a HaaxBBpiA pa3iMKaTa MEXIy TakcaTa 3a IOKYIKa,
KOHBEpTHUpaHe: IIbPBOHAYANIHO 3aIUlaTeéHa HpH INokynka Ha [lanose ot Kiaca,

KONTO HamycKaT M TakcaTa 3a NOKyIKa, nmpunoxkuma B Kiaca, B
KouTo crasar lIpurexarenu Ha [snoBe

Toouwnu onepamusnu paszxoou

- Bu3HarpaxieHue 3a yrpaBlicHUE: Bwxre roprara tabmuina
- Bo3narpaxneHue Ha ATMUHHUCTPAaTHBHUA U PErUCTPAIlMOHHUS areHT: Jo 0,10% roaummizo
- Bw3narpaxaenue 3a bankara nenosutap: Ho 0,50% roaummixo

3a cmeTka Ha [ToadoHnaa ca BCHUKHU Apyru pa3xoJiy U TaKCH, KaKTO ca OMHMCaHU MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArPaKIACHUS, aJIBOKATCKH Bb3HarpaxaeHus u nansuu. IIpu to3u Iloadonn He ce m3mmama Bu3narpaxiaeHue 3a
MTOCTUTHAT Pe3yJTar.

9. ISIN komoBe

Eurobank (LF) Special Purpose Best Performers IV Fund LU1069521752

Eurobank | (LF) Special Purpose Best Performers IV Fund LU1069522214

IPUJIOXKEHUE 19 - (JI®) ®OHJ CHEIIUAJIHA IIEJI HAN-JIOBPE ITPEJICTABWJIN CE V
(“Hoadounanbr”)

HNndopmanusra, koaTo ce chabp:xka B ToBa Ilpmioxkenmne, TpsaO6Ba na ce pasriexaa BbB Bpb3Ka C
mbJaHAA TekeT HA [Ipocnexra u IlpaBuiara 3a ynpasienne.

1. PedepentHa BanyrTa

Espo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIUTHKA

2.1. uBecTHLIMOHHA 1IET

HO,H(I)OH,H’LT LeJin Ja NpeaoCTaBu HApACTBAHC HA KalluTajla B CbOTBETCTBUC CbC CUCTEMATHUYHA CTPATCTI U BbPXY I/I36paHI/I
AKIUHU, KaKTO € ONMMCAaHO IMO-HaJ0Jly (,,I[epI/IBaTI/IBHa WHBCCTUIIMOHHA CTpaTCFI/ISI“) " C MPCACTABAHETO Ha nopT(bei/'m oT
MPEXBbHPJIMMU ABJITOBU HEHHU KHUXKA, YIIPABJISIBAHU aKTUBHO.

JleprBaTHBHATa MHBECTUIIMOHHA CTPATETUs € C O4aKkBaH *MBOT OT 10 roanuwu, 3amoysani Ha 18 nexemBpu 2014r. (nara
Ha crapThpane) u nagexupa Ha 11 nexemspu 2024r. llenra Ha JlepuBarnBHaTa MHBECTULMOHHA CTPATETus O BpeMe Ha
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WuBecTULIMOHHUS nepuon € 6a31/1paHa Ha MCXaHU3bM Ha OLICHKA Ha NPEACTAaBAHETO HAa KOUIHUIIA OT 20 aKIIMy ¢ ¢AHaKBa

TEXKECT, ChIIIACHO TOYKU: a), b) ¢) u d) mo-moiny:

e) Ce3nanen e moprdeiin ot cexaute asageceT (20) akIyu ¢ eHAKBA TEXKECT:

Hwme na komnanus Cekrop Bloomberg Ticker
DU PONT (E.1.) DE NEMOURS Chemicals DD UN Equity
PROCTER & GAMBLE CO/THE Cosmetics/Personal Care PG UN Equity
AT&T INC Telecommunications T UN Equity
JOHNSON & JOHNSON Pharmaceuticals JNJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

RIO TINTO PLC Mining RIO LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

ROCHE HOLDING AG-GENUSSCHEIN

Pharmaceuticals

ROG VX Equity

TOTAL SA

Oil & Gas

FP FP Equity

AIR LIQUIDE S.A.

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG

Miscellaneous Manufacturer

SIE GY Equity

KONINKLIJKE PHILIPS NV Electronics PHIA NA Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

Ilo BpEMC Ha I/IHBGCTI/IL{I/IOHHI/IH nepuoa Morar aa 6I>Z[aT 3aMCHSHH aKIIMH, B cnyqaﬁ Ha KOpHOpaTI/IBHO/I/I crouTHE/A.

f) 3a u3umcieHUeTo Ha MPEACTABSIHETO Ha KOIIHHIATA OT aBajeceT (20) akiuu, ca onpeesieH: CIeAHUTE MEPUOIA Ha

KaJIKyJIalus:

1-Bu nepuon Ha kankynamus: <18 nekemspu, 2014>— <18 nekemspu, 2015>
2-pu nepuoj Ha Kankynanus:. <18 nexemspwu, 2014> — <18 nekemspu, 2016>
3-Tv epuoj Ha Kankyiamus <18 nexemspw, 2014>— <18 nexemspu, 2017>
4-t nepuron Ha Kankynauusi: <18 nekemspu, 2014>— <18 nexempu, 2018>
5-tu nepuon Ha kankyiganus: <18 nexemspu, 2014>— <18 nexemspu, 2019>
6-Tu epuon Ha kankyJamus: <18 nexemspu, 2014>— <18 nexemspu, 2020>
7-mu niepuon Ha kankyiganus: <18 nexemspu, 2014>— <20 nexemspu, 2021>
8-mu nepuon Ha xankyiganus: <18 nexemspu, 2014>— <19 nexemspu, 2022>
9-t mepuon Ha kankynammsa: <18 nexemspu, 2014>— <18 nekemepu, 2023>
10-tu mepuox Ha kankynamms: <18 mexemBpu, 2014>— <11 nekemBpu, 2024>

i) 3a oppBUA HEPUOA Ha KaJKyJalus, NPEACTABIHETO Ha JBaTa Hail-qoOpe MpeACTaBUIM Ce aKLUH Ce 3aIliCBa U ce
3aKJIroYBa 70 Kpas Ha VHBecTnrmoHHUs mnepuox npu MuHUMYM oT 0%. 3a BCekM OT HO-TOPHUTE HEPHOIM Ha
Kankyanus: 1) ce3maBa ce KomHuia oT 20 0T 3aKIF0YEHUTE aKIUKU OT MPEIXOAHN MePHOIN HA KaNKyaarus (1o
ZIBE 33 BCEKH IIEPHOJ] Ha KAJIKyJamus), 2) HNPEACTABSHETO Ha [BETE Hai-I00pe MPEenCTaBWIM Ce aKUHUH Cpe[

OCTaHAJINTE HC3AKIIIOYCHHU aKI[MM CE 3allMCBa W 3aKJII0YBa OO0 Kpas Ha MuBecTHIIMOHHUS nepuoa mpu MUHUMYM OT
0%.

J)  Otmnamasnero Ha JlepuBaTHBHATa MHBECTHUIIMOHHA CTPATETHs Ha MAJEK, CE PaBHABA Ha CPEIHO aPUTMETHYHOTO OT

3aKJIIOYCHUTE TMPEJCTaBsHMS Ha aKuMUTe B KolmHMuata B mocieguus (10-Tv) mnepuox Ha  KajKynanus
(,,OTrnamane®).
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2.2. luBecTULIMOHHA HOJIUTHKA

[ondouasT nenu na nocturae MIHBECTUIIMOHHATA CH IIeIT KaKTO CIIE/IBA:

- OCHOBHO, MHBECTHPAaWKH TTIABHO B MOPT(deitn oT GAaHKOBH ACMO3UTH, HHCTPYMEHTH Ha MApUYHUs Ta3ap, IbITOBH
LIEHHU KHIDKA, [ICHHU KHIKA, 00€3MeUeHH C UIMOTEKU U [ICHHH KHIKa, 00e3rnedenu ¢ aktiBU. [logdoHabT He Moxe
na mHBecTHpa noBede oT 20% OT aKTHBHUTE CH B IICHHN KHIDKA, 00E3MEUeHH C UITOTEKH U IIEHHN KHIXa, 00e3IIeueHn
¢ aktuBH. [logdoHABT MOXKE 1a MHBECTHpa TIoBede 0T 35% OT akTHBUTE CH B [ PBIIKU IBbpKaBHU OOJIUTAIINHL.

- Ha BTOPO MSCTO, BIM3aiKH B €JJHA WX TIOBEYE U3BHH OOPCOBHU JICPUBATUBHU TpaH3aKInu, HapeueHu Cyar, 00Bbp3aH
¢ akmuu cbkriaacuo ISDA (“Cyan noroBopu™) ¢ IeNl J1a M3MBJIHUA HHBECTHIIMOHHATa CH Iesl. EQekThT OT Tasu
TpaH3akimsa ¢ 4ye [loadoHABT 3aMeHs YacT OT JOXOa Ha mopTdeiyia cu 3a JOXOAU, CHCIHUATHO CH3IAJCHU 3a
WNuBectunmonnata nen Ha [londonaa. Jlatata Ha npukimouBane Ha Cyan TOTOBOPUTE € ONpe/iesicHa a 0bie
18 nexemBpu 2024.

Crpanara/ute o Cyamn goroBopa e ObAaT U30paHu OT ciienHute KpeautHu uHctutyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmero/nara Ha ctpanarta/ute no Cyarn JOroBopa M MOAMMCAHUTE TOTOBOPH 1e ObJAT JOCTBIIHY 3a MPOBEPKA, 10 UCKAHE
Ha WHBECTUTOP/M Npe3 HOPMAJIHOTO Pa0OTHO BpeMe Ha ajjpeca Ha PEerucTpanys Ha YTpaBisiBalioTO IPYKECTBO.

Crpanara/ute no Cyan goroBopa Iuiamat win nojxydasar ot [loadonaa no Bpeme Ha MIHBECTHIIMOHHUS IEPHOJI, CYMHUTE,
ormmcanu B Cyan joroBopa/ure; TMOTOLMTE IO IUIAIAHMATA IIe JONpPUHEcaT 3a peanu3auusrta Ha JlepuBaTHBHaTa
WHBECTHIIMOHHA CTPATETH.

Hernata croitHocT Ha aktuBuTe Ha [Tom(oH/Ia, a OT TaM U CTOWHOCTTA Ha nsuioBete Ha [oadonaa e ce yBenuuu (T
HaMalii) B CHOTBETCTBHME C OIIEHKAaTa KaKTO Ha mopTdeina oT IeHHHW KHWKa, Taka W Ha Cyam morosopure. O6miara
HOMHHaJHa cToHHOCT Ha Cyam JOTOBOPHUTE B JI€Hs Ha cTapTUpaHe e ortroBaps Ha HerHara CToWHOCT Ha AKTHBHUTE Ha
IMoxdouma u e Obe akTyalu3upaHa Ha TeKyma 6a3a, B CbOTBETCTBHE C OIIEHKUTE, PEIOCTABEHH Ha eXelHeBHa Gasza
or ctpanata/ute no Cyall J0TOBOpa, 3a Ja Ce B3eMaT NPEABU MOPHUYKUTE 3a 3allUCBAHMS M OOPAaTHH HU3KYIYBaHUS B
Ioadouma.

Crnoco6noctTa Ha Iloadonna na u3nbaHN VIHBECTUIIMOHHUTE CH LIEIH 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHute no Cyamn
JOrOBOpa Ja M3IBIHAT 3aJbDKEHHATa CH IO JoroBopa. ChIo, Taka CIHOMeHaTaTa BB3MOXKHOCT Ha Ilondonma nma
M3NBJIHM VHBECTUIIMOHHATA LIeJI € 3aBUCHMa OT TPEJCTaBIHETO Ha WHBECTHLHOHHUS MOPTdEi (T.e. MHBECTUTOPUTE
MoraT Ja MaTepuaju3upar 3ary0a BBPXy KaluTala CH B CIy4ad Ha HEIUIATEKOCIIOCOOHOCT Ha EMHUTEHTH B
WHBECTULMOHHUS OPTdeitn.

Cyan noroBopa/ute peryimpar Beska 3aMsHa Ha aKIHW B CIIy4dail Ha KOPIIOPaTHBHO/HU CHOUTHE/ M.
JlukBumHOCTH MOTAT J1a OBAT U3IMOJI3BAHU B OTPAaHUYCHUATA, ONMCAaHU B YacT 3.1. u 4. ot HacTosuus [IpocexT.

JlupexTopuTte e pemar npeau manaeka Ha JlepuBaTMBHATa WHBECTUIIMOHHA cTpaTeTws, aanu [loadoHasT me Obae
JUKBUIIMPAH, YIABJKEH 32 HOB MEPHOJI ¢ HOBH MHBECTHIIMOHHH IEH M TOJUTHKA (B KOWTO ciydaid IIpocneKkThT Iiie
ObJle HaJUIe)KHO aKTyallM3upaH) WiM BHeceH B Apyr moadonn Ha Ponma. [Iputexarenure Ha JsuioBe mie ObAaT
HaJUIKHO WH(QOPMHUpPAHU B HEOOXOJAMMOTO BpeMe ciiel Majeka Ha JlepuBaTMBHATAa WHBECTHIIMOHHA cTparerus. B
ciydaii ue Jlupekropure pemat moadonaa ga 0b1e MpoIbDKEH 3a HOB IEPUO/] HITH BHECeH B pyT moadou ot Donna,
Ha TPUTEKATEINTE Ha JISJIOBE IIe OBJe MPEIOCTaBeH SIHOMECCUEH CPOK, Mpe3 KOWTO Te IIe MMAaT BH3MOXKHOCTTA Ja
U3KYIST 00paTHO IsUIOBETE cH Oe3 Takca, Ipean MPOMEeHHTE a Bisi3ar B cwia. Cnen JlaraTa Ha npukirouBane Ha Cyan
JIOTOBOpPA U MPEAH Ja BIS3aT B CHJIA POMEHHUTE, aKTHBHUTE AbpikaHu OT [loadonaa me 0b1aT eqUHCTBEHO Mapu B Opoii
Y MHCTPYMEHTH Ha NapUYEH ma3ap.

3. PuckoBu axkropu

OcHOBHUTE PUCKOBH (hakTopH, OTHacsIM ce 3a To3u [loadoHa ca nasapen u kpemuteH puck. Te ca nzdeprnarTenHo
onucanu B VIHBeCTHIIMOHHATA 1IE)I M Ca CBBP3aHH ¢ (akTa, 4e MHBECTUTOPHT MOXKE MOTCHI[MATIHO Ja 3aryOu YacT OT
WHBeCTUpaHus Kanutai. J[pyru puckosu dakropu, crierdudau 3a To3u [loadoH ca puckoBeTe Ha oOpaTHaTa CTpaHa
[0 JO0TrOBOpa, HAMaJeHH C MOAMUCBAHETO AHEKCH 32 KPEIUT MOJINOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE W
PHUCKOBETE CBBP3aHHM C MHBECTHUPAHECTO B aKIMW U [ICHHH KHIKA ¢ (UKCUpPaH JOXOJ, LICHHM KHUXXa 00e3MeucHH C
UIOTEKA M IIEHHU KHIKA 00C3ICUYCHH C aKTHBH, T.C. Ia3apeH PUCK, JIMXBCH, JIMKBHUICH W KPSIUTCH PHCK, & KOTaTo €
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MIPWJIOKMMO, PUCKOBE CBBP3aHH C M3IIOJI3BAaHETO Ha (DMHAHCOBH JEpHBATHBH. Te€3M PHCKOBE ca OIKCAHU MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pazzaen “PuckoBu pakropu” Ha [Ipocmekra.

CriocoOHOCTTa Ha HOI[(i)OHZ[a J1a u3NbJHsABa VIHBECTUIIMOHHATA CH 1]l € 3aBHCHUMa OT CII0COOHOCTTA Ha CTpaHaTa/I/ITe
IO Cyall A0T0oBOpa Ja U3IBJIHABAT CBOUTE 3aABJIPKCHUS 110 Cyar[ CIIOpa3yMEHUATA. CT)IHO, TakKa ImocouyeHaTa CrmocoOHOCT
Ha HO[[(I)OH[[E[ a u3NbiaHABa HBECTUIIMOHHATA CH LIEN € 3aBHUCHUMa OT NpeACTaBAHCTO HAa MHBCCTUIIMOHHUA noqu)eﬁn.
B Cﬂy‘{aﬁ Ha HEU3IIBJIHCHUE Ha 3aAbJDKCHUATA IO Cyana OT CTpaHaTa/I/ITe o aorosopa, HO,Z[q)OHI[’bT MOIXKE J1a pCUIn Ja
3aMCHHM CTpaHaTa IO HCU3MBJIHCHUC C HOBa C’BO6pa3HBaﬁKH ce C npeo6na)1aBa1uI/ITe naszapHu yCJIOBUA U MOHACIUKHU
BCUYKHU pa3xo[u IO 3aMdgHaTa, CBbp3aHU ¢ HECU3IIBJIHCHUETO Ha IMMbPBOHAYAJIHATA CTPaHa MO Cyall I0TOBOpa. CT)IIII/IHT
TIPUHITUII C€ CITa3Ba U B CIIy4Yad HAa HEU3II'BJIHEHUA B MHBECTUIITUNOHHUA HOpT(‘I)eI\/’IH.

Hsima rapanius, 4e nenTa HHBECTUIHS - Bb3BPBILACMOCT Iie Ob/Ie IOCTUTHATA.
Meromosorusra 3a M3UUCIIBAHETO Ha 00IaTa eKCIIO3NIM € oTHOocuTelneH VaR.

HuBoTo Ha JIMBBpHIK He ce ouakBa Ja HaaAXBepau 300%. V30paHusT MeTon 3a M3YHCIIIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymMara Ha HOMUHAJIUTE.

PedepentHuar mopTdeiia, M3MON3BaH 3a HM3YMC/IsABaHe Ha oTHocutedeH VaR e cmemuust: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpo¢ua Ha HUHBECTUTOPHUTE
[ondoHTBT € C BUCOK PHUCKOB MPOQUII, MPEINMHO CBBpP3aH ¢ yrnorpedara Ha (HHAHCOBH JICPUBATUBHH MHCTPYMCHTH,
CBBpP3aHU C CKCHO3WIUSA KbM akiud. [1ompoHIBT € aapecupaH KbM HHBECTHTOPH C ABITOCPOYCH WHBECTUIIHOHEH
XOPHU30HT U KOUTO THPCAT neyajaou ot CKCIIO3MIUA KbM MCKIAYHAPOIHUTC IMMa3apy Ha aKI[UH.

5. IIbpBOHAauYaJIeH MEPHO] HA MpeJIaraHe
JleHsT 3a MHpPBOHAYATIHO mpemiarane Ha moadonaa mie 0vae 13 oxtomepu 2014r. Ilo BpeMe Ha TO3M €IHOIHEBEH
nepuon, 3anvcBaHudATa C€ MpUEMAT Ha I€HA OT €10. HJ'IaHIaHI/IHTa IO 3alMcCBaHUATA, HAIIpaBC€HU IPE3 TO3U JCH Ha

MI'bPBOHAYAIIHO ONpeAIaraHe Tp$I6Ba Jla C11a3BaT MnpaBuaTa, U3JI0KEHU B 4aCT 6.2. Touka | or TO3U IIPOCHECKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA ITPEJIarane, HaMa Jia 6’b,ﬂe IpuijiaraHa Takca 3a IIOKYIIKa.

6. FOpuanyecko Jmie, 0TTOBAPSAIIO 32 YIPABJIEHNETO HA AKTUBHTE HA MoAPOHIA

IOpobank Acet MenmmxMbHT Miouyss @anng MenmmxMbeHT Kammsan C.A.
7. Ki1acoBe asjioBe
[NonacTosmieM B moadoHaa ChIIeCTBYBAT 3 Kilaca IsII0OBE:

- Eurobank
- Eurobank |

- Hurepamepukan

KnacoBete umar CXOJHM XapaKTE€PUCTHUKHU, KAaTO CC UMa IIPECABU ] U€:

- KiacoBe crc 3Haka “I” B HAMMEHOBAHMETO CH Ca 3ala3eHU 3a WHCTUTYIIHOHAIHU MHBECTUTOPH W MOPAIH
TOBa ce Mmoms3BaT oT HamasleH “taxe d’abonnement”; all above-mentioned Classes are denominated in Euro
(EUR);

- Bcunuku ropecniomenaTs kinacose ca geHomunupanu B Espo (EUR);

- Ilpmwmoxumure MakcuMamHU Bb3HarpaxaeHus 3a yOpaBIeHHE M TAaKCH 3a OOpaTHO W3KyIyBaHE ce
pasnuuaBat npu paznuuHute Kiacose, kakto cneaa:
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Eurobank | Eurobank NnTepameprkaH

Knac

Br3Harpaxaenue 3a 3,4% 3,9% 3,9%
yIpaBlieHHe

Taxca obpatHO 2% 3% 3%
U3KYIyBaHE

Bceuukn nsnose BeB Becekn Kitac maBat paBHU npaBa IpH 00paTHO M3KYIyBaHE U MPH pa3NpeelsiHe Ha MOCThINICHHUATA
TIPY JTUKBH AL,

Bceuuku gsmose B KitacoBete ca auctpubytuBHHU [st0Be (KaKTO € MOCOYEHO B cekiust 9 ,, JIucTpubyTuBHA MONUTHKA”
HA TO3U MPOCIIEKT).
8. Takcu u pa3xoan

Pazxoou no cbeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ;l HA ,ZZ;mose:

- Takca 3a mokymnka: Ho 4%

- Takca 3a o6paTHO Bmxre ropnara Tabnuna
HU3KYIyBaHe:

- Takca3za He Moxe na HanxBbpis pasziaMKaTa MEXAY TakcaTa 3a MOKYIIKa,
KOHBEPTHUPAHE: ITPBOHAYANIHO 3aIUlaTeHa NpH IoKynka Ha JlsutoBe ot Kiaca,

KOHTO HaIycKaT M TaKcaTa 3a IOKyIKa, mpwioknma B Kiaca, B
KoiTo craBat Ilpurexarenu Ha [saoBse

Toouwnu onepamusnu pasxoou

- Bwb3nHarpaxaeHue 3a ynpabJleHUE! Bwxre ropnara Tabnuna
- Bwo3HarpaxneHune Ha AJMHHHUCTPATHBHHSA U PETUCTPAIIIOHHUS arcHT: Ho 0,10% roaumiHo
- Bwu3narpaxnenue 3a bankara nemosutap: Ho 0,50% roaumHo

3a cmetka Ha [logdoHma ca BCHUKH IPYyTH pa3XoId U TaKCH, KaKTO ca OIHCaHM IMOAPOOHO B pas3men ,,Takch U pa3xoau
Ha DoHOa”, KOWTO BKJIOYBAT HAmpuUMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HATPKICHUS, aJIBOKATCKH Bb3HarpaxaeHus u nanpuu. [Ipu to3u [loxadonxa He ce m3rmama Bv3HarpaxmeHue 3a
MTOCTUTHAT Pe3yITar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers V Fund LU1109961950
Eurobank I (LF) Special Purpose Best Performers V Fund LU1109962099
Interamerican (LF) Special Purpose Best Performers V Fund LU1111352230

MNPUJIOKEHUE 20 - (JI®) ®OHJ CIEIIMAJHA LEJ HAWM-JTOBPE MPEJJCTABUJIU CE VI
(“Hoadounanbr”)

HNndopmanusra, koaTo ce chabp:xka B ToBa IlpmioskeHue, TpAadBa na ce pasriexia BbB BpPb3Ka ¢
mbaHUA TekeT Ha IIpocnexra u [IpaBuiiaTa 3a ynpasieHue.

1. PedepenTHa BanyTa

Espo (EUR)

2. IHBeCTHIIHOHHA 11eJI M TOJUTHKA
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2.1. MuBecTULIMOHHA IIET

IMoadouapT nenm Aa NperocTaBu HAPACTBAHE HA KalMTala B ChOTBETCTBHE ChC CHCTEMATHIHA CTPATETHs BbPXY H30paHH
aKIMH, KaKTO € OMKCaHo Mo-Haxony (,,JlepiBaTnBHA MHBECTUIIMOHHA CTPATETHA ) U C MPEICTABSIHETO HA MOPTQEHT OT

TNIPEXBBPJIMMU ABJITOBU IEHHU KHIDKA, YIIPABISIBAHU aKTUBHO.

JlepuBaTHBHAaTa WHBECTHUIIMOHHA CTPATErwsi € C O4akBaH XWBOT oT 10 romuawm, 3amouBamy Ha 06 mait 2015r. (mara Ha
craptupane) u manexupa Ha 29 ampun 2025r. Ilenta mHa JleprBaTMBHAaTa WHBECTHIIMOHHA CTpAaTerHWs IO BpeMe Ha
HHBecTUIIMOHHUS TIEpUO]] ¢ Oa3upaHa Ha MEXaHU3bM Ha OICHKA Ha MPEJICTaBIHETO Ha KOUTHHIA OT 20 aKIMU ¢ ¢HAKBA
TEXKECT, ChIIIACHO TOYKU: a), b) ¢) u d) mo-moiny:

g) Cs3nmaznen e noptdeiin ot cnenuute asaaeceT (20) akmuu ¢ eTHAKBA TEKECT:

HUme na xomnanus

CexTtop

Bloomberg Ticker

HONEYWELL INTERNATIONAL INC

Electronics

HON UN Equity

PROCTER & GAMBLE CO/THE

Cosmetics/Personal Care

PG UN Equity

CHEVRON CORP

Oil&Gas

CVX UN Equity

JOHNSON & JOHNSON

Pharmaceuticals

INJ UN Equity

BANK OF AMERICA CORP

Banks

BAC UN Equity

GENERAL ELECTRIC CO

Miscellaneous Manufacturer

GE UN Equity

VODAFONE GROUP PLC

Telecommunications

VOD LN Equity

DIAGEO PLC Beverages DGE LN Equity

BAE SYSTEMS PLC Aerospace/Defense BA/ LN Equity
NESTLE SA-REG Food NESN VX Equity
CREDIT SUISSE GROUP AG-REG Banks CSGN VX Equity

NOVARTIS AG-REG

Pharmaceuticals

NOVN VX Equity

TOTAL SA

Oil&Gas

FP FP Equity

AIR LIQUIDE SA

Chemicals

Al FP Equity

BAYERISCHE MOTOREN WERKE AG

Auto Manufacturers

BMW GY Equity

SIEMENS AG-REG Miscellaneous Manufacturer SIE GY Equity
COMPAGNIE DE SAINT GOBAIN Building Materials SGO FP Equity
ANHEUSER-BUSCH INBEV NV Beverages ABI BB Equity
ALLIANZ SE-REG Insurance ALV GY Equity

LVMH MOET HENNESSY LOUIS VUITTON Apparel MC FP Equity

ITo Bpeme Ha MIHBECTHIIMOHHUS TIEPHOJT MOTAT J1a ObJIaT 3aMEHSHU aKIUH, B CIIy4ail Ha KOPIIOPaTHUBHO/U ChOUTHE/SI.

h) 3a u3uncreHMeTo Ha MPEACTABSIHETO HAa KOIIHHUIATa OT aABameceT (20) akiuu, ca ONMpEeIeIICHN CIICTHATE EPHOIA Ha

KaJIKyJianus:

1-BU mepuo Ha KaJIKyJaIHs:
2-pu IepuoJ] Ha KaJIKYJIalus:
3-TH epro.T Ha KaJKyJamus
4-TH IepHo/T HA KaJIKYyJIAIIHs:
5-TH mepro.T Ha KaJKyJIalus:
6-Ty TIepHO/| HA KaJIKYJTAIHsL:
7-MU TIepHOJ Ha KaJIKyJIAITHs:
8-MH TIepHo/1 Ha KaJIKyJIaiusi:
9-TH TIepHO/] HA KAJIKYJTAIHSL:
10-T11 epuo/1 Ha KaJIKyJIalust:

<06 mait, 2015>— <06 mait, 2016>
<06 mait, 2015> — <08 maii, 2017>
<06 maii, 2015>— <08 mait, 2018>
<06 mait, 2015>— <07 mait, 2019>
<06 mait, 2015>— <06 maii, 2020>
<06 mait, 2015>— <06 maii, 2021>
<06 maii, 2015>— <06 maii, 2022>
<06 maii, 2015>— <08 mait, 2023>
<06 mait, 2015>— <07 mait, 2024>
<06 wmait, 2015>— <29 ampwi, 2025>
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K) 3a mbpBus MepHOA Ha KalKyJalys, MPEJACTaBsIHETO HA JBaTa Haii-100pe MpeACTaBIIN Ce aKIHK CE 3aIlkCBa U Ce
3aKIII0YBa 10 Kpas Ha MHBecTHUIMOHHHS mepuon npu MuHuMyM oT 0%. 3a BCeKH OT MO-TOPHUTE MEPHOAU Ha
Kankyanus: 1) ce3masa ce KomHuia oT 20 0T 3aKIIOYEHUTE aKIUKU OT MPEIXOAHN MEPHOIN HA KaIKyIarus (1o
JIBE 3a BCEKM TMEPHOJ Ha KaJKylamus), 2) MPEACTaBSHETO Ha JBETe Hal-IoOpe MpEeICTaBHIIN Ce aKIHh CPell
OCTaHAIINTE HE3aKIIOYCHH aKIMU Ce 3aIlMCBa M 3aKIIF0UBa JI0 Kpas Ha MHBECTHIIMOHHIS NEPHO IIPH MUHIMYM OT
0%.

) Ormramanero Ha JlepuBaTHBHATA HHBECTHIIMOHHA CTPATErHs HA MAageXK, CC PaBHs’IBA HAa CPEAHO apPUTMETHIHOTO OT
3aKJIIOYCHUTE TNPEACTaBAHUS Ha AakKkUuUUTe B KoIIHUIATa B nociegnus (10-tu) nepuon Ha KajKyJanus

(,,Ormnamane®).

2.2. luBecTUIMOHHA MOJIMTHKA

HO)Iq)OH,H’LT eau aa gocturie MHBeCcTUIIMOHHATA CH IS KaKTO clie/IBa:

- OCHOBHO, PIHBeCTPIpaﬁKPI I'JIaBHO B HOpT(befIJ‘I oT 0aHKOBU ACNO3UTU, UHCTPYMCHTH Ha MApUYHUSA Ia3ap, ABJITOBU
INCHHU KHHMXXa, ICHHW KHHXXA, o0e3IeYeHn ¢ UIIOTEKH U OCHHHU KHHXKA, 0o0e3IeueHH C aKTHUBH. HO,Z[(I)OHZ[”LT HE MOXC
Ja MHBECTHPA NOBCUC OT 20% OT aKTHBHTE CH B INCHHU KHHXKA, 00e31IeYeHn C UIIOTEKH U IOCHHU KHHXKA, obe3neyeHn
c aktuBH. The Sub-Fund may invest more than 35% of its assets in Greek government debt securities.

- Ha BTOPO MSCTO, BJIM3aiKH B €/IHA WK TIOBeYE N3BbH OOPCOBHU JEPUBATUBHH TpaH3akuuK, Hapedenu Cyarl, 00Bbp3aH
¢ akmuu cbriaacuo ISDA (“Cyan noroBopu™) ¢ Iiesl 1a M3MBJIHA MHBECTHIIMOHHATa CH Iie)l. EQekThT OT Tasu
Tpan3akius ¢ 4e [ToadoHnbT 3ameHs 4acT OT 1oxoAa Ha mopTdeiia cu 3a JOXOAM, CICHHATHO Ch3AaACHH 3a
WuBectunmonnara uen Ha [londonna. [larara Ha npuxiitouBade Ha Cyarl TOrOBOpPHTE € Olpe/eieHa 1a Obe
06 mait 2025.

Crpanara/ute o Cyamn goroBopa e ObAaT U30paHu OT ciienHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

Nmeto/Hara Ha cTpanata/ute mo Cyam JOTOBOpa ¥ MOAIKMCAHUTE JTOTOBOPH Ie OBJAT JOCTHITHH 32 IPOBEPKA, 110 UCKAHE
Ha MHBECTHUTOP/U Mpe3 HOPMATHOTO pabOTHO BpeMe Ha aJpeca Ha PEerucTpalisd Ha YIIPaBISBaIIOTO APYKECTBO.

Crpanara/ute no Cyan 10roBopa Iiamar uin noixydasar ot [loadonaa no Bpeme Ha VIHBECTHIIMOHHHMS TIEPHOJI, CYMHUTE,
ormmcanu B Cyan joroBopa/ute; IOTOLMTE IO IUIALaHUATA e JONPHHEcAT 3a peanu3anusara Ha JlepuBaTHBHaTa
HWHBECTUIIMOHHA CTPATETHS.

Hertnara croiinoct Ha aktuBuTe Ha [loAdoHaa, a oT TaMm u cToiiHOCTTa Ha JsutoBeTe Ha [loadonna me ce yBennun (Hiu
HAMalK) B ChOTBETCTBHE C OIEHKAaTa KakTo Ha noprdeiiia or neHHH KHiKa, Taka u Ha Cyan ngoroBopute. O6imara
HOMHHAIHA cTo¥HOCT Ha Cyar JIOrOBOpPHTE B JICHS Ha cTapTHpaHe mie oTroBapsi Ha HerHara CTOHHOCT Ha AKTHUBHTE Ha
IMondonna u mie ObIe aKTyalH3UpaHa HAa TeKylla 0a3a, B ChOTBETCTBUE C OICHKHUTE, MPEIOCTABCHU Ha €XKCIHCBHA 0a3a
oT crpaHata/ute mo Cyam JOroBopa, 3a Ja ce B3eMar IMpeIBUJ IMOPBHYKHTE 33 3aIMCBAHUS W OOpPaTHU W3KYITyBaHUS B
IMoadonna.

Croco6noctTta Ha [logdonaa ga n3nbaHN VIHBECTHIIMOHHUTE CH LIEJIHM 3aBUCH OT BB3MOJKHOCTTA Ha cTpaHute mo Cyam
JIOTOBOpA Ja HW3IBJIHAT 3aIBJDKCHHATA cH MO goroBopa. ChIo, Taka CIoOMeHaTaTa BB3MOXKHOCT Ha Ilomdonma na
W3MIBJIHN VIHBECTHIIMOHHATA LIENI € 3aBHCHMAa OT INPEICTaBIHETO HAa MWHBECTHIIMOHHHS MOPTQEHs (T.e. HHBECTUTOPHUTE
MoraT Ja MaTepHajim3upaT 3aryba BBpPXy KalHWTajla CH B CIIydadl Ha HEIUIATe)KOCIIOCOOHOCT Ha EMHTEHTH B
WHBECTHLIMOHHHUS TTIOPTQEHI.

Cyarl 1oroBopa/uTe peryjmpar Besika 3aMsiHa Ha aKIIMU B CJIydail Ha KOPIIOPAaTHBHO/U ChOUTHE/HS.
JlukBugHOCTH MoTrar /1a ObJIaT U3MOJI3BAHH B OTPaHUYEHHATA, OonMcaHy B yacT 3.1. u 4. ot HacTosmus [TpocrexT.

Jlupekropute Iie pemar npend najaexa Ha JlepuBaTMBHATA WHBECTHLMOHHA crpaterus, nanu [loadouast me Obae
JUKBUIMPAH, YIBDKCH 32 HOB MEPUOJ] C HOBH MHBECTHIIMOHHM LIEJHM U MOJUTHKA (B KOWTO ciyuaii [IpocrekTsT e
ObJlec HaJUIe)KHO aKTyaJlM3WpaH) WM BHeceH B Apyr moadounm Ha donma. I[Ipurexarenure Ha AsUI0BE mie OBAAT
HAIUIe)KHO MHQOPMHUpaHH B HEOOXOAMMOTO BpeMme clie] Majexxa Ha JlepuBaTuBHAaTa MHBECTUIMOHHA cTparerus. B
ciyyaii ue Jlupexropute peurar noadoHaa aa O'bie MPOABIKEH 32 HOB MEPUOJ WIIM BHECeH B ApyT noadou ot Gouua,
Ha MPUTEKATENUTE Ha JISUIOBE Iie Ob/e MPEJOCTaBEH €JHOMECEUeH CPOK, Mpe3 KOWTO Te IIe UMAaT Bb3MOXKHOCTTA Ja
U3KYISIT 00paTHO JSUIOBETE cu 0e3 Takca, IpeIu MpOMEeHUTe 1a Bisi3ar B cuia. Cren Jlarata Ha npukitouBane Ha Cyan
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J0TroBOpa U NPEaU Ja BJIA3aT B CHUJIa MIPOMCHUTC, aKTUBUTC ABPIKAHU OT HO[[(l)OH[[a me 6’bZ[aT C€ANHCTBCHO Iapu B 6pOI7I
1 MHCTPYMCHTHU Ha NAapUYCH I1a3ap.

3. PuckoBu axropu

OCHOBHHTE PUCKOBU (hakTOpH, OTHAcAImM ce 3a To3u [loxdonn ca maszapeH W KpeauTeH puck. Te ca M3duepraTenHo
omycany B MHBECTHIIMOHHATA LIEJl M Ca CBBP3aHU C (aKTa, 4e HHBECTHTOPHT MOXKE IOTEHIUMAIHO Ja 3aryOH 4acT OT
WHBECTHpaHUs Kanutaji. Jpyru puckosu ¢akropu, crieruduaan 3a To3u [loxdonn ca puckoBere Ha oOpaTHaTa CTpaHa
[0 JOTOBOpAa, HAMaJEeHU C MOANMCBAHETO AHEKCH 3a KpEAWT MOJIOMAaraHe ChC CTpaHaTa/UTe IO JOTOBOPUTE M
PHCKOBETE CBBP3aHH C MHBECTUPAHETO B aKUMHM U LIEHHHW KHIDKA C (UKCHUpaH J0XOJ, LIEHHHM KHIDKa 00e3NedYeHu C
UIOTEKa M LIEHHU KHIKA 00E3MEeYCHU C aKTHBH, T.€. Na3apeH PUCK, JIMXBEH, JIMKBUJICH U KPEAUTECH PUCK, a KOrato €
MIPWJIOKMMO, PUCKOBE CBBP3aHH C M3II0JI3BAaHETO Ha (PMHAHCOBM JIEPHBAaTHBU. Te3M PUCKOBE ca OIKCAHU MOAPOOHO B
noarouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu paxropu” Ha [IpocrekTa.

Croco6noctTa Ha [lTondonna na n3nbeiaHABa MHBECTHIIMOHHATA CH L€ € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/UTe
IO Cyall IOTOBOpa J1a M3MBJIHABAT CBOUTE 3a1b/keHus o Cyan cnopasymeHusara. Cpllo, Taka ocouyeHaTa ClioCOOHOCT
Ha [Tondonna na n3nbiaHsABa VIHBECTUIIMOHHATA CH 1IeJ € 3aBUCHMa OT MPECTaBsIHETO HAa MHBECTUIIMOHHUS MOPTQheit.
B cnyuaii Ha HeM3IbJIHEHHE HA 3aBIDKEHUSITA 110 Cyalla OT CTpaHaTa/urte 1o jorosopa, [loadoHnbsT Moxke aa pemu jaa
3aMEHU CTpaHaTa 110 HEM3IbJIHEHHE C HOBa ChOOpa3siBallku ce ¢ NpeobialaBalluTe Na3apHU YCJIOBHS U MOHACSIUKH
BCHYKH Pa3XxoJau IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha IIbpPBOHAYaJIHATa CTpaHa IO cyan aorosopa. ChIUAT
NPUHIIMUI Ce Ca3Ba U B Cly4ad Ha HEU3IIbJIHEHHUS B MHBECTUIIMOHHUS OPTQEI.
Hsma rapannms, 4e 1ienTa HHBECTUIHSA - BB3BPBILAEMOCT IIie Ob/e IIOCTUTHATA.

MGTOI[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA O6H.[aTa CKCIIO3UIHUA € OTHOCUTCIICH VaR.

HuBoTo Ha nuBBpUIXK He ce oyakBa aa HaIxBepiau 300%. M30paHusaT MeTos 3a H3UUCIIIBaHE Ha JIUBBPHUIKA €
0a3upaH HA cyMaTa Ha HOMUHAJIUTE.

PedepentHusaT moptdeiis, u3Mon3BaH 3a M34YHMCIABaHE Ha oTHocutTeleH VaR e cinepnusar: 25% S&P 500 + 25%
EuroStoxx 50 + 50% ICE BofA Merrill Lynch 20+ Year All Euro Government Index (EYAS).

4. lIpodua Ha HUHBECTUTOPHUTE
[MoadoHIBT € ¢ BUCOK PUCKOB MpoduIl, MPEeAUMHO CBBP3aH ¢ ynoTpebaTa Ha ()UHAHCOBH JEPUBATHBHH HHCTPYMEHTH,
CBBP3aHU C EKCIO3WIUs KbM akiuu. [1oadoHIbT € aJpecupaH KbM HHBECTUTOPH C IBITOCPOYEH HHBECTUIIMOHEH
XOPHU30HT U KOUTO THPCSIT MEeYaaOu OT eKCIO3UIUS KbM MEX/yHAPOJHUTE Ma3apH Ha aKI[HH.

5. IIbpBOHAauaJIeH MEPUO] HA MpeJIaraHe
JleHsIT 3a MbPBOHAYAIHO Ipeyiarane Ha moadonmaa me obae 16 mapt 2015r. ITo BpeMe Ha TO3U €IHOAHEBEH MEPHOI,
3alMcBaHuATa CE€ IpUEMAT Ha HOE€HA OT €10 HJ’[aI_HaHI/If{Ta 10 3amrMCBaHUATA, HaAOpPaBCHU IIPE3 TO3W AC€H Ha

II'bPBOHAYAIIHO MTpeJiarane TpsioBa Jia cra3Bar NpaBuiiaTa, U3JI0KeHH! B 4acT 6.2. Touka | OT TO3U MPOCIIeKT.

Ilo BpEMC Ha IbPBOHAYAJIHUA IICPUO/ HA TTPEJIarane, HaMa Jia 6’I)Z[€ IpujiaraHa Takca 3a IMOKYIIKa.

6. FOpuanyecko auie, 0TTOBapSIIIO 32 YNPaBJeHNETO HA AKTUBHUTE HA MoAdoHIa

FOpob6ank Acer MeHmmKMBHT Mrouybi @ann MeanmxkmMbpHT Kammban C.A.
7. Kimacose asijioBe
[NonacTosmeM B moadoHIa ChIIECTBYBAT 3 Kilaca IsIIOBE:

- Eurobank
- Eurobank |

- Harepamepuxan

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, KAaTO CC MMa IPEABU ] U€:
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- Kiuacose cbe 3Haka “I” B HAMMEHOBAHHETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAIHM MHBECTUTOPU M MOPaau
TOBa Ce MOJI3BaT OT HamalieH “taxe d’abonnement”;

- Bcwuuku ropecroMeHaTtH KiacoBe ca geHoMuHupanu B Espo (EUR);

- IlpunoxwumnTte MakcuMaiHH Bb3HarpaxiaeHns 3a yIpaBlIeHHE W TAaKCH 3a OOpaTHO H3KYIyBaHE ce
pasnuuaBar npu paznuuHute Kiacose, kakTo ciena:

Knac

Bo3narpaxaenue 3a
yIpaBiIcHUE

Taxkca obpatHO
U3KYIyBaHe

Eurobank | Eurobank Hutepamepukan
3,4% 3,9% 3,9%
2% 3% 3%

Bewnuku ns0Be BBB Beeku Kitac maBaT paBHU IpaBa IMpy 00paTHO M3KYIyBaHE U MPH pasnpeieisHe Ha MOCThIUICHUATA

IIpu JIUKBU AN,

Bceuuku gsnose B KitacoBete ca auctpuOyTuBHHU Jsu10Be (KakTo € MOCOYEHO B cekuus 9 ,,JIucTpuOyTHBHA MONUTHKA”

Ha TO3H HpOCHeKT) .

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxkca 3a IIOKYyIKa:

- Takca 3a obpaTHO
U3KYIyBaHe:

- Takca3a
KOHBEPTHpAHE:

Jo 4%

BmxTe ropHaTa Tabnmma

He Moxe na HanxBbpid pasiMkKaTa MEXIYy Takcara 3a IOKYIIKa,
IbPBOHAYAJIHO 3alllaTeHa NpH nokynka Ha J[lsuioBe ot Kiaca,
KOMTO HamycKaT M TakcaTa 3a MOKyIka, mpuiokuma B Kiaca, B
kolTo crasatT [Ipurexxarenu Ha Jlsuiose

Toouwnu onepamusnu paszxoou

- Bw3narpaxxpaenue 3a ynpasieHue:

-  Bu3marpaxneHue Ha ATMUHHUCTPATHBHUA U PETUCTPAI[IOHHUS areHT:

- Bwp3narpaxnenue 3a bankara nenosurap:

BmxTe ropHaTa Tabmnmma

o 0,10% roaumso

o 0,50% roawumrao

3a cmeTka Ha [ToadoHaa ca BCHUKU ApyTrH pa3xoy U TaKCH, KaKTO ca OMHMCAaHH MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHma”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HATPAKICHUS, aJIBOKATCKH BBb3HarpaxaeHus u naneuu. [Ipu to3u Iloxdonn He ce m3mmama Be3narpaxaeHue 3a

MTOCTUTHAT PE3YJITAT.

9. ISIN koxoBe

Eurobank (LF) Special Purpose Best Performers VI Fund LU1196268038
Eurobank I (LF) Special Purpose Best Performers VI Fund LU1196268111
Interamerican (LF) Special Purpose Best Performers VI Fund LU1196268541
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MNPUJIOKEHMUE 21 — (JI®) ®OH/I CIEIHIUAJIHA IIEJI ®OPMYJIA UHAEKC |
(“Hoadonabt”)

HNudopmanusita, KoaTo ce chAbp:xka B ToBa IIpmioikeHue, TpAGBa 1a ce pa3rjexIa BbB Bpb3Ka ¢
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjieHue.

1. Pedepentna BasyTa

Eepo (EUR)

2. HHBeCTHIIMOHHA 11eJ1 M MOJIMTHKA

2.1. MuBecTULIMOHHA IIET

IMoadouapT Henu NperuMHO 1a IMPENTOCTaBH KallUTATOBO HapacTBaHE CBHIVIACHO CHCTEMAaTHYHA CTpATerus Ha M30paHH
WHJICKCH OT aKIUHM KaKTO ca OIHCaHW Mo-7ony (,JlepuBaTMBHa WHBECTHIMOHHA CTpaTerus’ ), OAHKOBH IEIIO3WTH,
MHCTPYMEHTH Ha TapH4eH Ma3ap M AaKTUBHO YNPaBIsIBAH HOPTQHEHT OT MPEeXBbPIMMHU ABJITOBH I[IEHHH KHIXKA,
BKIFOUUTENHO ¢ (pUKCHpaHa 1 IuIaBalia JIMXBa U AbPXKABHU OOJUranyy IPUETH Ha opHUINACH 1a3ap WA ThPryBaHH Ha
peryiupaHy ma3apH Mo IS CBAT.

JlepuBaTuBHAaTa MHBECTUI[OHHA CTpaTerus 3amousa Ha 7 gexkeMmBpH, 2018r. m mangexxupa Ha 8 pmexemBpu 2028r.
(,,IHBecTHIIMOHEH TTEPUOT™).

IpencraBsnero Ha JlepuBaTHMBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VHBeCTHMLUMOHHHMS NepHoja e Oa3upaHa Ha
MEXaHH3bM 32 OIICHKA Ha MPEJICTABSIHETO ChIIIACHO TOYKH d), b), €), u d) mo-momny:

a) N3bpanu ca unaexcure ot akuuu: EURO STOXX 50 (Bloomberg ticker: DJST Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nupexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMd KOMIAHUH 110 Ma3apHa KalUTATU3anus 1 Hai-
JIMKBUJIHU JuiepH, oT T.Hap. Cynep cekropu Ha EBpo3oHara.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcoet S&P 500 (Muaexc B) BrmouBa 500 Bomemy KOMIAaHHHM W TIOKpHBa Okoio 80% OT HamM4YHATA Ma3apHa
kanutanu3anus Ha CAILLLL

https://us.spindices.com/indices/equity/sp-500

Huapexkest NIKKEI 225 (Mugekc C) ce m3moisBa B CBETOBEH Malad Karo OCHOBEH MHIEKC Ha SIIIOHCKUTE aKIWH.
WHupekcsT e cpeiHo MpeTeriieH 1o [eHa U ce ChCTOM OT 225 KoMmaHuu B 1-Ba cexiust Ha SAnoHckaTa GoHmoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 7 nexemspu 2018r. e ompexnenen karo “IIbpBoHauanHa jgara 3a 3acudyaHe Ha JlepuBaTHBHATA WHBECTHIIMOHHA
crparerus wnn “Strike Date”, 8 mexemBpu 2028r. ¢ ompenenen karo ,,KpaiiHa fgata 3a 3acuuaHe Ha JlepuBaTHBHATA
WHBECTHUITMOHHA cTpaterus u 15 mexemBpu 2028r. e ompeneneH karo ,Jlata Ha mpukimrouBane Ha JlepmBaTHBHaTa
MHBECTUIMOHHA CTPaTErus ‘.

C) Ako Haii-mManko 3a eauH ot uHnekcutre A, B u C HuBoTO Ha 3aTBapsine Ha KpaiiHaTa jaTa Ha 3acH4yaHe € MO-HHCKa
OTKOJIKOTO HHMBOTO Ha 3aTBapsHe Ha [IppBoHauyanHata nara Ha 3acuMyaHe, ToraBa Ha Jlatara Ha NpPHKIIOYBaHE Ha
JleprBaTHBHATa MHBECTHIIMOHHA CTPATETHs MOAQOHIBT IIeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMMHAIHA CyMa
Ha JlepuBaTHBHATa CTpATETHs Ha Ta3M Jara.

d) B mpyr ciydaii, T.e. ako 3a Bcuuku uHaekcu A,B m C HuBata Ha 3arBapsiHe Ha Kpaiinata mata Ha 3acudaHe ca Io-
BHCOKH WM PaBHM Ha KOPECHOHAWMpAIIUTe MM HHWBAa Ha [IppBOHadasHaTa JaTa Ha 3achdaHe, ToraBa Ha Jlarata Ha
npukimoYBane Ha JlepBaTuBHata crparerusi moagoHabT nedend 26.5% BbpXy BBPXY TEKyllaTa HOMHHAJIHA CymMa Ha
JlepruBaTHBHATA CTpaTeTys Ha Ta3MW JaTa.
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WuBecturopure ca WHPOpPMHUpaHM, Y€ OTIUIATaTa Ha WHBECTUTOPUTE HE 3aBUCH CaMO OT MPEACTaBSHETO Ha
JepuBaruBHata VHBecTnunonHna Crparerust (KakTo € ONMCAaHA MO-TOpPE), HO CHUIO 3aBUCH OT IPEJCTABSHETO Ha
WuBecTurimoHHNS TOPTQE (KaKTo € OMHUCaHo B YacT 2.2).

IMopau ToBa, JOXOJHOCTTa Ha HHBECTHTOPHUTE MOJKE JIa C€ OKaXe, Ue € IM0-MaJlka, OTKOJIKOTO € IIOCOYEHO B IIOJTOYKH C)
u d) nm 10pu Aa cTaHe OTpULATENHA B Ciyvaii ue HBeCTHIHOHHMS OPT(EHi € ChC 3HAYUTEIHO MOHKSHHUE.

Wnupexcute A, B u C m3nomssanu ot [logdonaa B 3nauennero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca MPeI0CTaBeHHU OT aJJMHUHUCTPATOPH, KOUTO MO BPEMETO HA HACTOSIIMS MPOCIEKT HE Ca BKJIIOYMIIM B PETHCThPa OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Toii karo moHactosiiiieM pa3yurar Ha MPEXOJEH MEPUO/I, KAKTO € OMmHcaH B wi. 51
na Hapenbara 3a Benchmark. Tasu undopmanus mie Ob1e akTyaausupaHna B cieaBamniata Bepcust Ha [IpocrekTa, ako e
Bb3MOKHO.

CormacHo wi. 28(2) na Hapenbara 3a Benchmark, Vmpaemsasamoro dpyxecTBO ¢ mpHes MUCMEH IUIaH OMpeaesIsiil
JIEWCTBHUATA, KOWUTO Ie OBbAaT NMpeArnpHeMaHd ¢ moadoHAa, B CIydall 4e TOpecIiOMEHATHUTE HMHAEKCH C€ INPOMEHST
3HAUUTEHU WM CIPAT Jia ChIECTBYBAT. T03M MUCMEH IUIaH MOJKe J1a ObJie M3UCKaH M MOJIydYeH Oe3IIaTHO OT ajpeca Ha
perucTpanys Ha Y IpaBisBaIioTo APYyKeCTBO.

2.2. luBecTULIMOHHA NOJIUTHKA

HOI[(l)OHZ[’LT Ie ¢ CTpEMHU J1a IOCTUTHC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeIUMHO WHBECTUPAWKH B MOpPTQein (,,/IHBeCTHIHOHEH MOpTQein), chcTosAm ce OT [phukd IbpKaBHH
oOnuranuy, 0aHKOBU JENO3UTH, UHCTPYMEHTH Ha MapuyeH fasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeicku
MPaBUTEJICTBA, KOPIOPATUBHHU ABJITOBH LIEHHW KHMKA, MIIOTEYHH OOJIMrallMd W LEHHU KHHW)XKa BBPXY aKTHBU.
Moadouast He Moke na uHBecTUpa noBeue oT 20% OT akTHUBHUTE CH B UIIOTEUHH OOJIMTAIIMU U LIEHHU KHIKA BbPXY
aktuBu. [TondonasT Moxke a nHBecTUpa noBeue oT 35% OT akTHBUTE CH B [ PBIKH ABPKABHU OOJIHMIaALIUH.

[Manexxure Ha ABJITOBUTE LIEHHH KHIDKA OT VIHBECTUIIMOHHUS MOPTQENI e chBIAaT MPAaKTHYECKN BB3MOXKHO Haii-

MHoro ¢ mnaaexa Ha Cyan moroBopa (KakTo € ONMCaH B cieaBamius naparpad). B nombinnenue me 0bae n3dpan
Ha0Op OT ABITOBM HEHHH KHWXKA, 33 Ja CE HOACUTYPH, Y€ JIOXOABT, KOWTO T€ TNpPEINOCTaBAT € Hal-MaJKOTO
JOCTaTh4eH Jla IOKpue pasxoaure 3a ¢uHaHcHpaHe Ha Cyam gorosopa IUToc Apyrure pasxonu Ha [londonna.
Benpekn ToBa, KaTto 0a30B CleHapuM, HEe ce oO4akBa 4e HBECTHIIMOHHUWAT NOpTdedna e IonpuHece 3a
npexactaBsHeTo Ha [londoHna Ha masex noBeye OT MOKPUBAaHE HAa Taka CIOMEHATHTE Pa3XoJH U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIFOUBAHKU €IUH N HIKOJIKO M3BBH OOPCOBH ACPHBATHBHU TPaH3aKLIMU HapedeHU JloroBopH 3a
Cyan ot akuuu 1o ISDA (,,Cyan moroBopute®), ¢ mein 1a ce u3nbiHu MHBeCTHIIMOHHATA [Iel. Pe3ynTarhT OT Tasu
TpaH3akiusa e, 4e IlondoHAsT 3aMeHA 4acT OT AOXOAHOCTTa Ha MopTdeiia CH 3a AOXOAHOCTH CIIEIHMAIIHO
cTpykTypupanu 3a MuBectuirionHara uei Ha [Toadonna.

Crpanara/ure o Cyan joroBopa e ObJaT W30paHu OT cieAHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

HmeTo/Hara Ha C’I‘paHaTa/I/ITe Io Cyan JA0TroBOpa U MOJANUCAHUTE JOTOBOPHU LIC 6T>IlaT JAOCTBITHU 3a NPOBEPKA, IO UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO paGOTHO BpEME Ha aJipe€Ca Ha perucrpanus Ha praBHHBaHIOTO APYKECTBO.

Crpanata/ure o Cyar qoroBopa ImamaTt win nmoirydasaT oT [loadonna o Bpeme Ha IHBECTHIIMOHHUS TIEPUO, CYMHUTE,
omucanu B Cyan poroBopa/wre; MOTOLMTE IO IUIALIAHUATA INE JONPHHECAT 3a peanu3anuaTa Ha JlepuBaTHBHATa
MHBECTHIIMOHHA CTPATETHSI.

Hernara ctoiiHoCT Ha aktuBuTe Ha [loadonna, a oT TaMm u croitHOCcTTa Ha JsumoBere Ha [loxdonna me ce yBenudu (Him
HaMalli) B CHOTBETCTBUE C OILICHKaTa KAaKTO Ha MopTdeiia oT IeHHW KHIDKAa, Taka u Ha Cyam moroopure. OOmata
HOMHUHAJIHA CTOWHOCT Ha Cyam JOrOBOpHTE B JICHS HAa cTapTHpaHe e oTroBaps Ha Hernara CroiiHOCT Ha AKTUBUTE Ha
IMondonna u mie ObJC aKTyalH3upaHa HA TEKyIlla 0a3a, B ChOTBETCTBUE C OIICHKHUTE, MPEIOCTABCHU Ha €XKCIHCBHA 0a3a
oT crpanata/ure mo Cyam JOroBopa, 3a Ja ce B3eMaT MPEIBUJ MOPBYKUTE 3a 3aUCBAHHUS W OOPATHH H3KYIyBaHHS B
Iondouna.

CniocobHoctta Ha [loadonna ga M3MBIHN VIHBECTHIIMOHHUTE CH IIEJIM 3aBHCH OT BB3MOXKHOCTTA Ha crpanute mo Cyar
JIOTOBOPA Ja M3IIBJIHAT 3aIbJDKCHHSATA CH 1O moroBopa. ChINO, Taka CIIOMEHaraTa BB3MOXKHOCT Ha IlomdoHma ma
U3MBJIHA VIHBECTHIIMOHHATA [EJI € 3aBHCHMa OT MPEACTABIHETO HAa MHBECTHIMOHHWSA NOPTdEin (T.e. HHBECTHUTOPHUTE
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MOrar Ja MarepHanu3dpar 3aryba BbpXy Kamurajga Cd B CIy4ad HAa HEIUIATEKOCIOCOOHOCT Ha EMHTEHTH B
WHBECTUIIMOHHMS TOPTQEIN WM B CIydail Ha 3HAYUTEIHO MMOHHMKCHHE HA LEHUTE HA KHIKATA OT WHBECTHIMOHHUS
noptdeitn).

JInkBuAHOCTH MOTaT 1a OBAAT M3MOI3BAHY B OTPaHIMUEHUTA, ONHCcaHu B 9acT 3.1. u 4. oT Hactosmus [IpocnexT.

JlupekTopuTe Iie pemar mpenu Hajeka Ha JlepuBaTnBHATA WHBECTHLHOHHA cTpaTerud, nanu lloadoHasT me Obae
JVKBUIVPAH, YABDKCH 32 HOB NEPUOJ] C HOBH WHBECTHIMOHHH LN M MOJUTHKA (B KOWTO cirydaid ITpocmekTsT e
Ob/ie HaJUIe)KHO aKTyalM3WpaH) WIM BHeceH B Apyr noadonn nHa Ponpa. Ilpurexartenure Ha nsuioBe mie Obnar
HaJUIe)KHO MH(QOPMHUpaHM B HEOOXOAMMOTO BpeMme clie] Iajeka Ha JlepuBaTHBHaTa WHBECTHLMOHHA cTparerus. B
ciyyaii ue Jlupextopute pemar nojagponaa 1a Ob/e MPOABIKEH 3a HOB IEPUOJ WM BHECEH B IpyT noadonza ot Pouna,
Ha MPUTEKATENUTE Ha JISUIOBE Iie Ob/e MPEeJOCTaBeH €JHOMECEUCH CPOK, IPe3 KOWTO Te IIe UMaT BE3MOXKHOCTTA Ja
U3KYIISAT 00paTHO AsyIoBeTe cu 0e3 Takca, Ipeay MpoMeHuTe Aa BisizaT B cuia. Cren Jlatara Ha npukimouBaHe Ha Cyan
JIOTOBOpPA W TPeH Ja BIsI3aT B CHJIa POMEHHTE, akTHBHTE JIbpkaHu oT IloadoHaa me 6baaT equHCTBEHO Napu B Opoi
1 MHCTPYMEHTH Ha MapH4eH Ia3ap.

3. PuckoBu axkropu

OcHOBHUTE PUCKOBH (aKTOpH, OTHACsIM ce 3a To3u [loadoHa ca masapen u kpemuteH puck. Te ca nzdeprnaTenHo
onucanu B VIHBECTHIIMOHHATA 1IE]1 ¥ Ca CBBP3aHH ¢ (aKTa, Ye MHBECTUTOPHT MOXKE IMOTEHIIMAIHO Ja 3ary0H 4acT OT
MHBECTHpaHus Kanutai. Jpyru puckosu dakropu, cneruduanu 3a To3u [loadonn ca puckoBere Ha oOpaTHara cTpaHa
[0 JOTOBOpa, HAMaJeHW C MOAMUCBAHETO AHEKCH 3a KpPEIUT MOJIOMAaraHe ChC CTpaHaTa/UTe MO JOTOBOPUTE U
PHCKOBETE CBBP3aHM C MHBECTUPAHETO B aKLMHM W LIEHHHM KHIDKA ¢ (UKCHUpaH JOXOJ, LIEHHH KHIDKa 00e3nedYeHu c
UIOTEKa M LIEHHU KHIKa 00e3MEeYEeHU C aKTHBH, T.C. M1a3apeH PUCK, JINXBEH, JIMKBUJICH U KPEAUTCH PUCK, a KOrato €
MPWJIOKMMO, PUCKOBE CBBP3aHH C M3II0JI3BaHETO Ha ()MHAHCOBM JIepHBAaTHBU. Te€3M PHCKOBE ca ONKCAHU MOAPOOHO B
noaroukd (i), (ii), (iii), (iv) u (vii) Ha pa3aen “PuckoBu dakropu” Ha [Ipocnekra.

Cnoco6noctra Ha [londonaa na n3nbiHsBa M HBECTHIIMOHHATA CH 1I€J € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
TI0 Ccyal JIOTOBOpPa Ja M3IBJIHABAT CBOUTE 3a4bnKkeHus 1o Cyan cropa3syMeHusaTa. ChIo, Taka IIOCOYEHaTa CIIOCOOHOCT
Ha HOL[(bOHL[a Ja U3IIbJIHABA I/IHBGCTI/IHI/IOHHaTa CH 1I€JI € 3aBUCUMaA OT MPEACTABAHCTO HA MHBCCTUIIMOHHUA HOpT(beI\/'UI.
B cnydaii Ha HeM3ITBIHEHUE Ha 3aBJDKEHUSATA 110 Cyalna OT CTpaHaTa/uTe Mo forosopa, [londonasr Moxke ga pemu na
3aMEHH CTpaHaTa 0 HEeU3IIBJIHEHHE ¢ HOBa choOpa3sBaliku ce ¢ IpeobiiafaBalliuTe Ma3apHU YCIOBHSA U MOHACSIHKU
BCHYKH Pa3XOJH IO 3aMsHATa, CBbP3aHU C HEM3IIBJIHCHUETO Ha IIbPBOHAYAIHATA CTPaHa MO cyal JA0roBopa. ChIusAT
NPUHIMII Ce CIIa3Ba U B ClIy4ad Ha Ha HEIUIATe)KOCIIOCOOHOCT HA eMUTEHTH B MHBECTHLIMOHHHS MTOPT(EHIT WK B Clydai
Ha 3HAYMTEJTHO MIOHM)KCHUE Ha IICHUTE HA KHIKAaTa OT HHBECTULIMOHHHMS OPTQEHII.
Hsima rapaHuus, 4e nenta HHBECTULMS - B3BPBIIAEMOCT Lie Ob/Ie IIOCTUIHATA.

Mertonmosorusita 3a M3UUCIIBAHETO Ha 00II[aTa eKCIo3uIus € oTHocuTeneH VaR.

HuBoTo Ha nuBBpUIK He ce oyakBa na HaaxBbpiaun 200%. M30paHusaT METO I 32 M3YHCIISIBAHE Ha JIMBBPUIKA
¢ 0a3upaH Ha cyMaTa Ha HOMUHAJIUTE.

PedepentausaT noprdeiin, n3non3sa 3a n3uncisiBane Ha orHocuteneH VaR e cnennusar: 100% GOGR

4. Ilpodna Ha MHBECTUTOPHUTE
[MoadouapT € ¢ BUCOK pUCKOB Npoduil, MPEeANMHO CBBp3aH ¢ ynoTpebaTa Ha (PMHAHCOBH JAEPUBATHBHH MHCTPYMEHTH,
CBBP3aHU C EKCIIO3MIMS KbM akuuu. [1ondoHIbT e ajpecupaH KbM HHBECTUTOPU C JIBITOCPOYEH HMHBECTHUIIMOHEH
XOPHU30HT U KOUTO ThPCSIT Me4aaOu OT eKCIO3ULUS KbM MEXYHAPOJHUTE Na3apH Ha aKI[HH.

5. ITbpBOHAaUaJIeH NEPUO] HA Mpe/Iarane
JleHsT 3a MHPBOHAYAIHO mpemiarane Ha moadonga me 0bae 12 oxtomepu 2018r. ITo BpeMe Ha TO3U €IHOAHEBEH

MIEpUOI, 3alMCBaHuATa ce mpuemar Ha 1eHa oT €10. [InamannsaTa mo 3amMcBaHMATA, HANpPaBEHH NpE3 TO3W JEH Ha
IbPBOHAYAITHO Tpe/yIarane TpsOBa Ja cra3BaT MPaBUiIaTa, H3JI0KEHH B 9acT 6.2. Touka | OT TO3u mpOoCIeKT.

6. FOpuanyecko auie, 0TTOBAapPSIIIO 32 YIPABJIeHHETO HA AKTUBHTE HA MOoA(oHIa
IOpo6ank Acer MeHMmKMBHT Mrouybi @ann MennmkmMbpHT Kammbean C.A.
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7. Ki1acose asjioBe
[onacTosmeM B moadoHaa ChIIeCTBYBAT 2 Kilaca IsII0BE:

- Eurobank
- Eurobank |

KiacoBeTte uMaT cXOAHHU XapaKTEPUCTUKH, KaTO CE MMa MPEIBH] Ue!
- KiacoBe cnc 3Haka “I” B HAaMEHOBAHMETO CH Ca 3alla3eHU 332 WHCTUTYIIHOHAIHU MHBECTUTOPH H IOPATH
TOBa Ce IMOJI3BaT OT HaMayleH “taxe d’abonnement”;
- Bcwnuku ropecnomeHaty kiacoBe ca aeHoMuHupanu B EBpo (EUR);

- Ilpunoxxumute MakCHMalHH Bb3HarpaKaeHUs 3a YIOpaBICHHE M TAaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnuuaBar npu paznunuHuTe Kiacose, kakTo cieaBa:

Eurobank | Eurobank
Kiac
Br3HarpaxacHue 3a 3,0% 3,5%
yIpaBlieHHE
Takca obpatHO 1% 3%
HU3KyIlyBaHe

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa IpU O6paTHO H3KYITYBAHC W IPU pasnpeACIsAsHC HA NOCTHIUJICHUATA
IIpy JIMKBU AN M.

Bceuuku msmose B Kiacosere ca auctpuOyTHBHE AstoBe (KaKTO € MOCOYEHO B cekuust 9 ,,JluctpubyTHBHA MONUTHKA”
Ha TO3H IPOCIIEKT).
8. Takcu u pa3xoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ HA ﬂﬂ]lOB@:

- Takca 3a mokyrmnka: Ho 4%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HU3KYITyBaHE:

- Takca3za He Moe 1a HagxBbpIis pasjivKaTa MeXAy Takcara 3a MOKYIIKa,
KOHBEpTHUPAHE! MbPBOHAYANHO 3alulaTeHa npu mokynka Ha [sioe ot Kitaca,

KOWTO HaIlycKaT M TakcaTa 3a MOKYyIKka, mpuwioxkuma B Kiaca, B
koiTo craBat [lpurexarenu Ha [soBe

T'oouwnu onepamuenu pazxoou

- Bwp3HarpaxaeHue 3a ynpabJieHUE! BwxTe ropHaTa Tabmnmma
- Bw3Harpaxaenue Ha AIMUHUCTPATUBHHUS M PETUCTPALlMOHHHUS areHT: Ho 0,10% roaummixo
- Bwo3nmarpaxnenue 3a bankata nenosutap: Ho 0,50% roaumixo

3a cMeTKa Ha Hombom{a Ca BCUYKU APYT'H pa3XoAn U TaKCH, KaKTO Ca OIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOHZ[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<epc1<1/1 TaKCH, TAKCU 3a H3BBPUHICHU CHACIKH, OJUTOPCKU
BBb3HAIpaXXJACHUA, aIBOKATCKNU BB3HATIPAXKACHUSA U JaHBIU. HpI/I TO3HU HO,H(I)OH[[ HC CC u3IlIialia BL3Hana)KﬂeHI/IC 3a
MOCTUTHAT pE3YyJTar.
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9. ISIN komoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX I Fund LU1883264043

Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX | Fund LU1883264399

MNPUJIOKEHMUE 22 — (JI®) ®OH/JI CIIEHUAJIHA IEJI ®OPMYJIA UHJEKC |1
(“Hondonant”)

HNudopmauusara, kosaTo ce cbabp:xka B ToBa IlpmioxkeHue, TpsiOBa Aa ce pasriexkia BbB BpPb3Ka €
nbJaHMA TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasJjienue.

1. PedepenTna Banyrta

Egpo (EUR)

2. HNHBecTHIIHOHHA 1€JI M MOJUTHKA

2.1. MuBecTULIMOHHA IIET

IMoadouabT Henu NperuMHO J1a TPEeNOCTaBU KalMTalIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerys Ha M30paHu
WHJICKCH OT aKIUHM KaKTO ca OIHCaHW Mo-7ony (,JlepuBaTMBHa WHBECTHIMOHHA CTpaTerus’ ), OAHKOBH IEIIO3WTH,
WHCTPYMEHTH Ha TapHYeH Ma3ap M AaKTUBHO YNpPaBIsiBaH HOPTGHEHT OT NPEXBBPJIMMH IBITOBH IEHHU KHIDKA,
BKJFOUUTENHO ¢ (pUKCHpaHa 1 IuIaBalla JIMXBa U AbPXKABHU OOJUranvy IPUETH Ha opHUIMAleH 11a3ap WK ThPryBaHH Ha
peryJiMpaHy na3apH Io IsI CBAT.

JlepuBaTHBHATA WHBECTHIIMOHHA cCTparerus 3amouBa Ha 26 wmapt, 2019r. uw magexupa Ha 26 wMapt 2029r.
(,,IHBECTHIIMOHEH TTEPUOT™).

IMpencraBsHero Ha JlepuBaTHBHATa WHBECTHLIMOHHA CTpaTerus B Kpas Ha VHBECTHLMOHHHMS NepHoja e Oa3upaHa Ha
MEXaHH3bM 32 OIIEHKa Ha MPEJICTABSIHETO ChIIIACHO TOYKH 4), b), €), u d) mo-mgomy:

a) N3bpanu ca unpexcure ot akipu: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexest EURO STOXX 50 (Muneke A) npocneassa 50-te Hali-rojeMud KOMIAHUH 110 Ta3apHa KalUTaTU3anus U Hai-
JUKBUIHU JIUAepH, ot T.Hap. Cymep cekropu Ha EBpo3oHaTa.

Wsrounuk: http://www.stoxx.com/download/indices/rulebooks/stoxx_indexguide.pdf (ctp. 45).

Nunexcet S&P 500 (Muzexc B) BrimouBa 500 Bomemy KOMIAHMK W TIOKpHBa Okoio 80% OT HamMdHATA MasapHa
kanutanuzanus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nunexcst NIKKEI 225 (UMuneke C) ce w3mon3Ba B CBETOBEH Malla0d Karo OCHOBEH HHJIEKC Ha SIMOHCKHUTE aKIiluu.
WHpekcsT e cpeiHo MpeTeriieH 1o IieHa U ce ¢beTor oT 225 xommanun B 1-Ba cekius Ha SlmoHckara ¢oH0Ba Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 26 mapt 2019r. e onpenenen kato “IIppBOHaYaNHA JaTa 3a 3acuyaHe Ha JlepUBaTHBHATA HHBECTHLIMOHHA CTpATErUs’
nnu “Strike Date”, 26 mapt 2029r. ¢ ompeneneH kato ,,KpaiiHa mgara 3a 3acn4ane Ha JlepMBaTMBHATA WHBECTHIIMOHHA
crparerus m 11 ampunm 2029r. e ompezaeneH kato ,Jlara Ha TpHKIIOYBaHEe Ha JlepuBaTMBHATa WHBECTHUIIMOHHA
cTparerus‘.

C) Axo Haii-Maiko 3a eauH oT uHaekcure A, B u C HuBoTO Ha 3aTBapsiHe Ha KpaiiHaTa jata Ha 3acHYaHe € IO-HHUCKA
OTKOJIKOTO HUBOTO Ha 3aTBapsHEe Ha [IbpBOHAYajHATa JaTa HA 3acWyaHe, ToraBa Ha JlaTara Ha NpPUKIIOYBAHE HA
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JleprBaTHBHATa MHBECTHLIMOHHA CTpATETHs MOAQOHABT NeYen cyMa paBHa Ha 6.75% BBpXy TeKyllaTa HOMHHAJIHA CyMa
Ha J/lepuBaTHBHATa CTpaTeryus Ha Ta3u jaaTa.

d) B apyr cayuait, T.e. ako 3a Bcuukn uHmekcn A,B u C muBara Ha 3aTBapsiHe Ha KpaitHata mara Ha 3acudaHe ca moO-
BHCOKH WM paBHM Ha KOPECIIOHIWpallWTe UM HUBa Ha [IbpBoHAuanHaTa JaTa Ha 3acHMyaHe, ToraBa Ha Jlarara Ha
mpukiiouBane Ha [lepBatmBHata ctpaTterus moadoHasT medenu 26.5% BBpXy BBPXY TeKyllaTa HOMHHAJIHa CyMma Ha
JlepuBaTiBHATA CTpaTeTys Ha Ta3H JaTa.

WuBecturopure ca WHPOpPMUpaHM, Y€ OTIUIATaTa Ha WHBECTUTOPUTE HE 3aBUCH CaMO OT MPEACTaBSHETO Ha
JepuBatuBHata MHBectunmonHa CtpaTterust (KakTo € OINHCAaHA MO-TOPE), HO CBHIUIO 3aBHCH OT MNPEACTaBSHETO Ha
VHBecTHIMOHHNMS TTOPTQEiin (KaKTo € OMHMCaHo B YacT 2.2).

ITopaau ToBa, JOXOAHOCTTA HA HHBECTUTOPHUTE MOXKE [Ia CE OKaxXe, 4e € M0-MajKa, OTKOJIKOTO € MOCOYCHO B MOATOYKH C)
u d) uim mopu a craHe OTpUIATeNHA B ciiy4aii ue VIHBeCTHIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHHKCHHE.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3nadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca Mpef0CTaBeHU OT aIMUHHUCTPATOPH, KOUTO TI0 BPEMETO Ha HACTOSIIUS MPOCIEKT HE Ca BKIIOYMIN B PETHCThPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twit karo moHacrosiiiieM pa3yurar Ha MPEXO/ICH MEPUOJ], KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Taszu undopmanus me 0b1e akTyanusupana B cieaBamiata Bepcust Ha [IpocrekTa, ako e
BB3MOXKHO.

Cormacuo wi. 28(2) ma Hapenbarta 3a Benchmark, YmpasisiBamoro JpyXecTBO € Mpues MUCMEH ILIaH OMpeeIsiiy
I[eﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanprueManun ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TropeCrioOMCHATUTE HWHACKCHU CC IMPOMECHAT
3HAYUTENTHN WM CIIPAT Ja ChIIeCTBYBAT. T03M MUCMEH [UIAH MOXKeE Jia ObJic U3MCKAH M T0JydeH Ge3IUIaTHO OT ajipeca Ha
perucTpanys Ha YpaBisBamoTo JPYKECTBO.

2.2. luBecTULIMOHHA NOJIUTHKA

HOI[(l)OHI[’BT e ¢c€ CTpEMHU Jia IOCTUTHEC MHBCCTULIMOHHUTC CH LICJIN KAKTO CJIC/IBa:

- MPEeJUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIMOHEH MOPTQein*), chCcTosAm ce OT ['phUKH IbpKaBHH
oOmuranun, 0aHKOBU AENO3WTH, HHCTPYMEHTH Ha MAapWyeH Iaszap, ABITOBU IIEHHW KHW)Xa Ha JIpyrd EBpomeilcku
MIPAaBUTEJICTBA, KOPIOPATHBHYU ABJITOBH LIEHHW KHM)KA, WIIOTEYHHW OOJMralMy W LIEHHW KHW)XXa BBPXY aKTHBH.
IMondouaet HEe Moske 1a MHBecTHpa noBede oT 20% OT akTHBHUTE CH B UIIOTEYHH OOJIMTAIIMN U IIEHHH KHIDKA BBPXY
aktusu. [TondonasT MoXke 1a nHBecTUpa noBeue oT 35% OT akTHUBUTE CH B [ PBIKH AbPXKABHU OOJIHMIaALIUH.

[TagexuTte Ha THATOBUTE LIEHHH KHIDKA OT MHBECTHUIIMOHHMA MOPTQEI 1ie ChBNAAaT NPaKTUIECKH BH3MOXKHO Haii-

MHoOrO ¢ majexka Ha Cyam qoroBopa (KakTo € OmMcaH B cienBaiius maparpad). B gombiHenue mie Obae u3dpaH
Habop OT IBIrOBM IEHHM KHWXKA, 3a Ja Ce IMOJCUTYpPH, 4Ye JOXOIbT, KOWTO Te MPENOCTaBAT € Hai-MaJKoTO
JIOCTaTh4eH Jia IOKpue pasxojure 3a ¢uHaHcupane Ha Cyan JoroBopa IUIoc Apyrurte pasxonu Ha [londonna.
Bwnpeku ToOBa, KaTto 0a30B ClEeHapuM, HEe ce oO4yakBa 4e HBECTHIIMOHHUAT NOpTdeina Ine JIonpuHece 3a
npeacTtaBsHeTo Ha [londoHna Ha masex noBeye OT MOKPUBAHE HAa Taka CIOMEHATHTE Pa3XoH U Pa3HOCKH.

- Ha BTOPO MSCTO CKJIIOYBAWKM €AMH WM HIKOJIKO U3BBH OOPCOBM JepHBATHBHU TPaH3aKIMU HapedeHu JloroBopu 3a
Cyan ot akuuu 1o ISDA (,,Cyan moroBopurte™), ¢ Len aa ce u3biHu MHBeCTHIMOHHATA 1ieNl. Pe3yntarsT oT Tasu
TpaH3akiusa e, 4e [londoHabT 3aMeHs 4YacT OT JOXOJHOCTTa Ha HOpTdelaa cu 3a JOXOAHOCTH CIICIHAIHO
CTpyKTypHpanu 3a MHBecTHmoHHaTa et Ha [loxdonna.

Crpanara/ure o Cyan joroBopa e ObJaT W30paHd OT clieaHuTe KpeautHu uHctuTyimu: Barclays Bank PLC; BNP
Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank N.A.; Royal Bank of Scotland PLC; Société Générale S.A.,
Eurobank Ergasias S.A., Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America Merrill
Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

HmeTo/Hara Ha C’I‘paHaTa/I/ITG Io Cyan JA0TroBOpa U MOANUCAHUTE JOTOBOPHU LIC 6’I>IlaT JAOCTBITHU 3a NPOBEPKA, IO UCKAHE
Ha I/IHBGCTI/ITOp/I/I pe3 HOPMAJIHOTO pa6OTHO BpEMC Ha aJipeCa Ha perucrpaunud Ha ynpaBHﬂBaHIOTO APYIKECTBO.

CTpaHaTa/I/ITC o Cyar[ JA0ToBOpa mjialaT Uiu 1nojydaBat OT HOH(bOHZ(a 10 BpEMC Ha HHBeCTUIIMOHHMS nepuon, CyMHUTe,
OIIMCaHUu B Cyar[ ﬂOFOBOpa/I/ITe; NOTOUMTE MO IUJIallaHuATa WIS AOMNpHUHECAT 3a peajn3dalusaTa Ha ,Z[CpI/IBaTI/IBHaTa
WHBCCTUIIMOHHA CTPATCTUA.

Hernata croitHocT Ha aktmBHUTe Ha [ToadoHzaa, a oT Tam U cToiiHOcTTa Ha mssoBete Ha [loadonaa me ce yBennuu (Mim
HaMaJM) B ChOTBETCTBUE C OILEHKAaTa KaKTO Ha mopTdeiina oT IeHHW KHWXa, Taka W Ha Cyam goroopute. O0miara
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HOMHUHAJIHA CTOWHOCT Ha Cyar JIOrOBOpHTE B JICHS Ha cTapTUpaHe e oTroBaps Ha Hernarta CToiHOCT Ha AKTHBHTE Ha
Iondonna u e ObJC aKTyalu3upaHa Ha TEKyIlla 0a3a, B ChOTBETCTBUE C OIICHKHUTE, MPEIOCTABCHU Ha €XKCIHCBHA 0a3a
ot crpanara/ute no Cyamn J0ToBOpa, 3a Ja ce B3eMaT NPEABU MOPHUYKUTE 3a 3aMUCBaHKs U OOPATHU U3KYMyBaHHs B
Iondouna.

Crioco6noctTa Ha Ilondonna xa u3nbaHN VIHBECTHIIMOHHUTE CH LIEJIH 3aBUCH OT BB3MOXKHOCTTA Ha cTpaHute no Cyam
JIOTOBOpA JIa M3MBJHAT 3aJbJDKCHUSITa cu 1o noroBopa. Chllno, Taka cromeHaraTa Bb3MokHOCT Ha Iloadonma na
M30BJIHA VHBECTUIIMOHHATA L€ € 3aBUCHMa OT MPEICTABSHETO HA WHBECTHLUOHHUS MOPTQENN (T.e. HHBECTUTOPUTE
MoraT Jla MarepHuajm3upar 3aryba BBpPXYy KalHWTada CH B CIIy4ad Ha HCIUIATE)KOCIIOCOOHOCT HA CMHTCHTH B
MHBECTHUIIUOHHUS MOPTQEIT WK B Clydail Ha 3HAYMTEIIHO MOHMKCHUC HA [ICHUTE HA KHIDKATa OT WHBECTHIIMOHHUS
noptdeitn).

JInkBUAHOCTH MOTrart aa 6’bZ[aT H3II0JI3BAHU B OI'paHUYCHUATA, OMMMCAHU B HaCT 3.1.u4.or HacTOoAIIUA HpOCHeKT.

JlupekTopuTe IIe pemar mpenu Hajeka Ha JlepuBaTnBHAaTa WHBECTHLIMOHHA crpaTterus, nanu Iloxdonast me Obae
JUKBUIMPAH, YABDKCH 32 HOB IEPHOJ C HOBM MHBECTHUIIMOHHH LIEIH W MONUTHKA (B KOWTO cirydail [IpocriekTsT e
Ob/ie HAIUIE)KHO aKTyalW3WpaH) WIM BHeceH B Apyr noadonn Ha Ponpa. Ilpurexartenure Ha IsutoBe me Obaar
HAJUIe)KHO WH(POPMHpPAaHH B HEOOXOAMMOTO BpeMe ciel majeka Ha JlepuBaTWBHAaTa MHBECTHIMOHHA cTpaTerus. B
ciryyaii ye Jlupextopute pemar noadoHaa 1a ObIe MPOABIIKEH 3a HOB IEPHO WIIM BHECEH B IpyT noadouz or Pouna,
Ha TIPHTEKATeNUTE Ha JUIOBE e Ob/e MPEeIOCTaBEeH €JHOMECCUCH CPOK, IPe3 KOWTO Te IIe MMaT BB3MOXKHOCTTA Ja
M3KYTISAT 00paTHO AsyIoBeTe cu Oe3 Takca, Ipenu MpoMeHuTe Ja Bis3ar B cwia. Crien Jlatara Ha npukiitouBade Ha Cyan
JIOTOBOPA W TPeIH Ja Bisi3aT B CHJIa MPOMEHHTE, akTHBHUTE JIbpkanu ot IloadoHnaa e ObaaT equHCTBEHO napu B Opoi
U MHCTPYMEHTH Ha IIapHueH nasap.

3. PuckoBu akropu

OcHOBHHTE PHCKOBH (haKTOpH, OTHACAIM ce 3a To3u [lomdoHI ca masapeH W KPemuTeH PUCK. Te ca M34epIaTeiHo
ormcany B IHBECTHIIMOHHATA IIEN M Ca CBBP3aHHU ¢ ()akTa, Ye MHBECTUTOPBT MOXE MOTEHIUAIHO 1a 3ary0H 4acT OT
MHBECTHUPAHHS KanuTal. JIpyri puckoBu GaktopH, cueruduaan 3a To3u [londona ca puckoBeTe Ha o0paTHaTa CTpaHa
1O JIOTOBOpa, HAMAICHH C IIOJMMCBAHETO AHEKCH 3a KPEAWT MOANIOMAaraHe ChC CTpPaHATa/HTE MO IOrOBOPUTE U
PHCKOBETE CBBP3aHH C WHBECTHPAHETO B aKIMU U LEHHH KHIKA C (GUKCHpaH AO0XO[, LEHHH KHUKa 00e3ledeHu ¢
WIIOTEKa U [EHHH KHIKa 00e3MeUYeH: C aKTHBH, T.€. Ma3apeH PUCK, JUXBEH, JUKBUIACH U KPSIUTCH PHUCK, a KOTaTo €
MPHIOKHAMO, PUCKOBE CBBP3aHHU C M3IOJ3BAHETO HA (DMHAHCOBH JepUBATHUBH. Te3M PHUCKOBE Ca OMHCAHH MOAPOOHO B
noxrouku (i), (i), (iii), (iv) u (vii) Ha pazaen “PuckoBu paxropu” Ha [IpocmekTa.

Crnioco6noctTa Ha [Tondonna na n3neiaHABa MHBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTA Ha CTpaHaTa/uTe
TI0 Cyall IOTOBOPA J1a M3ITBJIHIBAT CBOMTE 3ab/bkeHMs 110 Cyar criopazymenusTa. Chllo, Taka MocoYeHaTa CriocOOHOCT
Ha [Tondonna na n3nbpiaHsABa [IHBECTHIIMOHHATA CH LIEJI € 3aBUCHMa OT NPEJCTaBsHETO Ha HMHBECTUIMOHHUS MOPTQEH.
B cnyuaii Ha HeM3IbJIHEHHE HA 33BIDKEHUSITA 110 Cyalla OT CTpaHaTa/ure 1o jorosopa, [loadoHnbsT Moxke aa pemu jaa
3aMeHH CTpaHaTa 10 HEM3IbJIHEHHE C HOBa ChOoOpa3sBailku ce ¢ mpeobiafaBaliuTe Ma3apHU YCIOBHS M MOHACSIHKHU
BCHYKH Pa3XxoJau IO 3aMsSHATa, CBbP3aHM C HEM3ITBIHEHHETO Ha ITbpPBOHAYAIHATA CTPaHa MO cyam aoroopa. ChIIusAT
MIPHUHITHII CE CTIa3Ba U B CIIy9ad Ha HA HETJIATEeKOCIOCOOHOCT Ha eMUTEHTH B MHBECTUIIMOHHMS NOPT(hEn uitu B cirydait
Ha 3HAYUTETHO OHIDKEHIE Ha IEHUTE Ha KHIKAaTa OT HHBECTHUIIMOHHUS TTOPTHEHI.

Hsama rapaHius, 4€ 1eJiTa UHBECTULHS - Bb3BPBIIACMOCT LIE 6T:,H€ IIOCTUIHaTa.
MCTO,HOJ'IOFI/IHTa 3a U34YUCIIABAHCTO Ha 06111aTa CKCIIO3UIMA € OTHOCUTECJICH VaR.

HuBoto Ha nmuBBpHIK He ce ouakBa aa HaAXBbpiu 200%. M30paHusT MeTo 32 U3YHCIsIBAaHE HA JIMBBPUIKA €
0a3upaH Ha cyMaTa Ha HOMHUHAJIUTE.

PedepentausT noptdeiin, H3noa3BaH 3a n3ducasiBane Ha oTHocuTeneH VaR e ciaequust: 100% GOGR

4. IIpodun Ha HUHBeCTUTOPHUTE
IMoahoHIBT € ¢ BUCOK PUCKOB MpOGduII, MPEAUMHO CBBP3aH ¢ ynoTpebara Ha (PMHAHCOBHU JCPHBATHBHH HWHCTPYMEHTH,
CBBP3aHHM C CKCIO3MLMA KbM akuuu. [1omdoHIBT € aapecupaH KbM HHBECTUTOPH C IBITOCPOYCH HWHBECTHULIHOHEH

XOPHU30OHT U KOUTO ThPCAT rmeyajgdu orT CKCIIO3MIUA KbM MCKAYHAPOAHUTE IMMa3apy Ha aKI[UH.

5. ITspBOHavYasIeH MePHO HA MpeAIarane
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JleHsAT 3a MBpBOHAYANHO NpejiaraHe Ha nojadoHna me Owvae 18 ¢espyapu 2019r. Ilo Bpeme Ha TO3M €JHOIHEBEH
MEepUoJI, 3aNUCBaHMuATa ce npueMar Ha 1ieHa oT €10. [InamaHusaTa Mo 3amUCcBaHMATA, HANpaBEHW Mpe3 TO3U JAEH Ha
ITHPBOHAYAITHO Tpeiarane TpsOBa ga cra3BaT MMpaBHUiIaTa, M3JI0KEHH B 9acT 6.2. Touka | oT T03u mpocmexT.

6. FOpuanyecko auie, 0TTOBAapPSIINO 32 YIPaBJIeHHeTO HA AKTUBHTe HA MoA(oH1a

I0po6ank Acer MenumxmbHT Miouysn ®ann MenupxmbHT Kamnenn C.A.
7. Knacose asiiioBe

[onacTosmeM B moadoHaa ChIIeCTBYBAT 2 Kilaca IsII0BE:

- Eurobank ‘ - Eurobank |

Bceuuku ropecioMmenaTtu kinacose ca areHomuaupanu B EBpo (EUR)
KrnacoBeTe nmMat cX0HU XapaKTEPHUCTHKH, KaTO CE MMa IIPEIBH] Ue:

- Kuacose cbe 3Haka “I” B HAMMEHOBAHHMETO CH Ca 3alla3€HU 3a MHCTUTYLIMOHAJIHM MHBECTUTOPU M MOpaau
TOBa Ce IMOJI3BaT OT HaMaJleH “taxe d’abonnement”;

- [punoxxuMuTe MakCHMalHH Bb3HarpaxaeHuss 3a YOpaBieHHE M TAKCH 3a OOpATHO H3KYIyBaHE Ce
pasnuuaBar npu paznunuHuTe Kiacose, kakTo cieaBa:

Eurobank | Eurobank
Kiac
Bb3HarpaxacHue 3a 3,0% 3,5%
yIpaBJIeHUe
Taxkca obpatHO 1% 2%
H3KYyIyBaHe

Benuku JAJIOBE BBB BCCKHU Knac JlaBaT paBHU IIpaBa IpU O6paTHO H3KYITYBAHC W IPU pasnpeaACIsAsHC HA HOCTHIUICHUATA
IIpy JIMKBU AN M.

Bceuuku gsnose B KitacoBete ca auctpuOytuBHHU Jsut0Be (KakTo € MOCOYEHO B cekius 9 ,,JIucTpuOyTHBHA MONUTHKA”
HA TO3U MPOCIIEKT).
8. Takcu u pa3xoamn

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokynka: Ho 4%

- Takca 3a obpaTHO BwxTe ropraTa Tabnmma
HU3KYITyBaHE:

- Takca3za He Moxe na HaaxBBpIs pa3ivKaTa MEXIy TakcaTa 3a IOKYIIKa,
KOHBEpTHUpaHe: IIBPBOHAYANHO 3aIulaTeéHa HpH mokynka Ha [lanose ot Kitaca,

KOWTO HAaITyCKaT M TakcaTa 3a TOKyIka, mpuiokuma B Kiaca, B
koiTo craBat [Ipurexarenu Ha Jsmose

Toouwnu onepamuenu pazxoou

- Bw3narpaxpaenue 3a ynpasieHue: Bmxre ropnara Tabnuna
- Besnarpaxnenue Ha AIMHUHUCTPATUBHUS U PETHCTPALIMOHHUS areHT: Jo 0,10% ropumso
- Bwn3nmarpaxnenue 3a bankata nenosutap: Ho 0,50% roaummino
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3a cmetka Ha [loadoHnaa ca BCHUKH IPYTH Pa3xoay U TAKCH, KAKTO ca ONMKCaHH MOAPOOHO B pa3zien ,,[akcu u pa3xoau
Ha DoHIA”, KOUTO BKJIFOUBAT HANpUMep OAaHKOBM U OpPOKEPCKU TaKCH, TAKCHU 32 WU3BBPIICHH CHECIKH, OJUTOPCKU
BB3HATPKICHUS, aJBOKATCKH Bb3HAarpaxaeHus u mansud. [Ipu to3u Iloadonxa He ce mimiama Bw3HarpaxkaeHue 3a
MTOCTUTHAT Pe3yJTar.

9. ISIN koxoBe

Eurobank (LF) Special Purpose EQUITY FORMULA INDEX Il Fund LU1955041998

Eurobank I (LF) Special Purpose EQUITY FORMULA INDEX 11 Fund LU1955042293

MNPUJIOXKEHHUE 23 - (JI®) ®OHJ CIIELTUAJIHA IIEJI ®OPMYJIA UHJAEKC II|
(“Hoadonanbr”)

HNudpopmanusara, KoATO ce chbabp:ka B ToBa IlpuioikeHne, TpsiOBa Ja ce pa3riekia BbB BpPb3Ka ¢
nbJaHuSA TekeT Ha [Ipocnexta u IlpaBuiara 3a ynpasieHue.

1. PedepenTna BanyrTa

Euro (EUR)

2. AIHBeCTHIIHOHHA 1eJI M NOJUTHKA

2.1. uBecTUIIMOHHA 1IEN

IMoadouabT Henu Aa npejocTaBu MPEJUMHO KallUTAlIOBO HapacTBaHE ChIVIACHO CHCTEMaTH4YHA CTpaTerus Ha u30paHu
HHAEGKCH OT aKIUH, KaKTO ca OMHCaHU Mo-aoiy (,JlepuBaTMBHA HHBECTHUIIMOHHA CTpaTerus’), OAaHKOBH [EHO3WTH,
WHCTPYMEHTH Ha Tapu4eH Ma3ap M aKTUBHO YNpaBisBaH NOPTQHEHT OT NPEXBBPJIMMH JBITOBU IEHHH KHHXKa,
BKJIFOUUTENHO ¢ (pUKCUpaHa U IulaBalia JIMXBa U AbPKABHU OOJIUrallvy IPUETH Ha o(pHIIMAIeH 1a3ap WA ThPryBaHH Ha
peTyaupaHy Na3apH Mo IUT CBAT.

JepuBaTuBHaTa HMHBECTHLIMOHHA cTparerus 3amouBa Ha 18 ronu, 2019r. m mnanexupa Ha 19 ronm 2029r.
(,,IHBeCTHIIMOHEH MTEePHOA").

IpencraBsnero Ha JlepuBaTHBHATA WHBECTHIIMOHHA CTpAaTerHs B Kpas Ha MHBECTHIMOHHHS TMepuon e GasupaHa Ha
MEXaHHU3bM 32 OI[CHKA Ha MPEJICTABIHETO ChIIIACHO TOUKH a), b), €), u d) mo-mony:

a) M36panu ca unamexcure ot akimn: EURO STOXX 50 (Bloomberg ticker: SX5E Index), NIKKEI 225 (Bloomberg
ticker: NKY) and S&P 500 (Bloomberg ticker: SPX Index).

Nunexcst EURO STOXX 50 (Munexc A) npocnensiBa 50-Te Haii-roseMu KOMIIAHWH TI0 TTa3apHa KalUTAIH3ads U Haii-
JMKBUIHU JuepH, oT T.Hap. Cynep cexropu Ha EBpo3onara.

Ustounuk: (ctp. 45).

Nunexcst S&P 500 (Munmexc B) BrirouBa 500 Bojenu KOMIAaHHUM M MOKpUBa Okojio 80% OT HaluMyHATA Ma3apHa
kanuranu3anus Ha CAILLL

https://us.spindices.com/indices/equity/sp-500

Nupexcst NIKKEI 225 (Maneke C) ce w3moi3Ba B CBETOBEH Mamia0d Karo OCHOBEH MHIEKC Ha SIMOHCKHMTE aKIWU.
WHAEKCHT € CPEAHO MPETErJICH 110 IIeHa U ¢e CheTon OT 225 xommanuu B 1-Ba cekius Ha SInmoHckara ¢hoHgoBa Oopca.

https://indexes.nikkei.co.jp/en/nkave/index/profile?idx=nk225

b) 18 ronu 2019r. e ompeneneH kato “IIppBOHAYANHA AaTa 3a 3acHM4yaHe Ha J[epMBATHBHATA MHBECTHLIMOHHA CTpaTerus’
win “Strike Date”, 19 rouu 2029r. e onpexnenen kato ,,KpaiiHa aara 3a 3acuyaHe Ha JlepuBaTMBHATA WHBECTHIMOHHA
ctpaterus® u 26 rouu 2029r. e onpeneneH kato ,,Jlata Ha npukitouBaHe Ha [lepuBaTUBHATA MHBECTULIMOHHA CTpAaTErus .
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C) Ako Haii-manko 3a eauH ot uHaekcutre A, B u C HuBoTo Ha 3aTBapsine Ha KpaiiHaTa maTa Ha 3acH4yaHe € MO-HHCKA
OTKOJIKOTO HHMBOTO Ha 3aTBapsiHe Ha [IbpBoHayanHaTa nara Ha 3acuMuyaHe, ToraBa Ha Jlatara Ha NpPUKIIOYBaHE Ha
JlepuBaTHBHATa HHBECTHIIMOHHA CTpATETHs MOAMOHIBT IIeUeN CyMa paBHa Ha 6.75% BBbpXy TeKyllaTa HOMHHATIHA CyMa
Ha JlepuBaTHBHATA CTpATErys Ha Tas3W Jara.

d) B apyr cayuait, T.e. ako 3a Bcuukn uHmekcn A,B u C muBara Ha 3aTBapsiHe Ha KpaifHata mata Ha 3acudaHe ca moO-
BHCOKHM WM paBHH Ha KOPECIIOHIWpALIWTe UM HUBAa Ha [IppBOHadalHaTa JNaTa Ha 3acHMyaHe, ToraBa Ha Jlarara Ha
mpukiiouBane Ha [lepBatmBHata ctpaTterus moadoHasT medenu 26.5% BBpXy BBpXY TeKyllaTa HOMHHAJIHa CyMa Ha
JlepyBaTHBHATA CTpaTerus Ha Ta3M Jara.

WuBecturopure ca mHopMHpaHu, ye BH3BpaIaeMOCTTa UM HE 3aBUCH CaMoO OT IIpeJCTaBsSiHEeTO Ha JlepuBaTUBHaTa
WuBectunmonna Crparerust (KakTo € OIMCaHa IO-TOpPE), HO CHIIO 3aBUCH OT IIPEJCTaBSIHETO Ha HBECTHUIIMOHHUS
noptgeiin (KakTo € onucaHo B yact 2.2).

ITopamu ToBa, JOXOAHOCTTAa HA HHBECTUTOPHTE MOXE JIa CE OKaxke, 4e € MO-MaJka, OTKOJIKOTO € OCOYCHO B MOATOYKH C)
u d) wim mopu 1a craHe OTpUIATeNHA B Ciiydaii ue VIHBECTHIIMOHHUS MOPTQEHIT € ChC 3HAYUTETHO TIOHHKCHHE.

Wnupexcure A, B u C msnomssanu ot [logdonaa B 3nHadenuero Ha Hapenba (EU) 2016/1011 (“Hapenba 3a Benchmarks™),
ca Mpe0CTaBeHU OT aMUHHUCTPATOPH, KOUTO T10 BPEMETO Ha HACTOSIIUS MPOCIEKT HE Ca BKIIOYMIN B PETHCThPA OMUCAH
B wi. 36 ot Hapenbara 3a Benchmarks, Twit karo moHacrosiiiieM pa34urar Ha MPEXO/eH MEPUO/, KAKTO € OmucaH B wi. 51
na Hapenbara 3a Benchmark. Taszu undopmanums me 0b1e akTyanusupaHa B cieipaiiara Bepcust Ha [Ipocrekra, ako e
Bb3MOKHO.

Cormacuo wi. 28(2) ma Hapenbara 3a Benchmark, YmpasisiBamoro J[py:kecTBO € Mpuel MUCMEH IUIaH OMpPEaessI
I[eﬁCTBHHTa, KOHUTO LIC 6T)I[aT npeanpueManu ¢ HO}I(I)OHI[a, B cnyqai/'l Y€ TropeCrioMCHATUTC HHIACKCU CE€ IMPOMCHIT
3HAYUTEITHO WIIH CIIPAT Jia ChliecTBYBaT. TO3M MUCMEH IUIaH MOXe Jia ObJle M3UCKAH M MOJTy4YeH Oe3IUIaTHO OT ajpeca Ha
perucTpanys Ha YIpasisBamioTo APYKECTBO.

2.2. luBeCcTUIIMOHHA IOJIMTHKA

HOI[(l)OHI[’BT Ie ¢€ CTpEMHU Jia MOCTUTHEC MHBECCTUIIUOHHUTE CH LICJIN KAKTO CJIEABa:

- MPEeJUMHO WHBECTUPAWKH B MOPTQein (,,/IHBeCTHIMOHEH MOpPTQein*), chCcTosAm ce OT ['phUKH IbpKaBHH
oOnuranuy, 0aHKOBU JENO3UTH, HHCTPYMEHTH Ha MapuueH rasap, ABJITOBU IIEHHM KHW)XKa Ha JIpyrd EBponeicku
MIPABUTEJICTBA, KOPIOPATHBHMU ABJITOBH LEHHH KHMXKA, WIOTEYHH OOJWTAIlMM M IEHHM KHI)Ka BBPXY aKTHBH.
Moadouast He Moxe a MHBecTUpa noBeue oT 20% OT akTHUBHUTE CH B UIIOTEUHH OOJIMTAIIMU U LIEHHU KHIXKA BbPXY
aktusu. [TondonasT Moxke 1a nHBecTHpa noBeue oT 35% OT akTHUBUTE CH B [ PBIKH ABPHKABHU OOJIHMIaLIUH.

- Maje)KUTe HA IBJITOBUTE IICHHU KHIMXKA OT VIHBECTHIIMOHHUS MOPTQEHII I11e ChBIIAAAT MPAKTUICCKH Bb3MOXKHO Haii-
MHoro ¢ majgexka Ha Cyam qoroBopa (KakTo € OIMicaH B cienBamus maparpad). B nombnHenne me Obpae m3OpaH
Ha0Op OT IBIrOBH ICHHH KHW)KA, 32 Jia CE IOJCUTYPH, Y€ JOXOJBT, KOWTO TE MPEIOCTaBAT € Hail-MaJKOTO
JOCTaThYCH Ja MOKpUe pasxojure 3a (uHaHcupane Ha Cyam qoroBopa ILTtOC Apyrute pasxonu Ha [lomponna.
Brmpekn ToBa, kKaTo 0a30B CIICHApWH, HE ce OdYakBa ue VIHBECTHIIMOHHHAT MOpTQeina Iie IOoImpHHECEe 3a
npencraBsaeTo Ha [lomdoHna Ha magex oBeYe OT MOKPUBAHE HA TaKa CIIOMCHATUTE PAa3XOJIU H PA3HOCKHU.

- Ha BTOPO MSCTO CKJIFOUBANKHU €JIMH WM HSIKOJIKO M3BHH OOPCOBM JEPUBATUBHU TpaH3aKIMK HapeueHu JloroBopu 3a
Cyarn cBbp3anu ¢ akiuu o ISDA (,,Cyan moroBopure*), ¢ 1ei 1a ce M3MbJIHH MHBECTHIMOHHATA 1. Pe3yaraTsT oT
Tasu TpaHzaknusa e, 4e [logdoHABT 3aMeHs YacT OT JOXOJHOCTTAa Ha MopTdelaa CH 3a JOXOAHOCTH CIEIHATHO
cTpykTypupanu 3a MaBectunimonHara nein Ha [Mondonaa.

HmeTo/Hara Ha C’I‘paHaTa/I/ITG 10 Cyan JA0TO0BOpa U MOANUCAHUTE TOTOBOPU LIS 6’I>,Z[aT AOCTBHIIHU 3a IPOBEPKaA, 10 UCKAHE
Ha I/IHBCCTI/ITOp/I/I Ipe3 HOPMAJIHOTO pa6OTHO BpEME Ha aJipeCa Ha perucTpanud Ha ynpaBJ’IHBaHIOTO APYIKECTBO.

CTpaHaTa/I/ITC 1o Cyar[ JA0T0BOpa IJialaT Uiu 1mojydaBat OT Hombomxa 10 BpEMC Ha HHBCCTI/IL{I/IOHHI/ISI nepuon, CyMHMTE,
OIIMCaHUu B Cyar[ ILOFOBOpa/I/ITe; NOTOUMTE MO IUJIallaHuATa WIS AONpHUHECAT 3a peajn3dalusaTa Ha ,Z[CpI/IBaTI/IBHaTa
HWHBECTUIIMOHHA CTPATCTUA.

Hernata croifHocT Ha aktmBuTe Ha [lomdonmaa, a oT Tam U cToitHOCTTa Ha nsoBete Ha [Tondonma me ce yBennau (Mau
HaMaJM) B ChOTBETCTBUE C OILEHKAaTa KaKTO Ha mopTdeiina oT NeHHW KHWXA, Taka W Ha Cyam goroopute. O0miara
HOMHHaJTHA CTOHHOCT Ha Cyar IOTOBOpHTE B JIeHS Ha cTapTHpaHe me otroBaps Ha Hernata CtolHOCT Ha AKTHBUTE Ha
[Moadouaa n me O6b1e akTyanu3upaHa Ha TEKyIIa 0a3a, B ChOTBETCTBUE C OIIEHKHTE, MPEAOCTABEHN Ha eXeIHeBHA 0aza
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oT crpanata/ure mo Cyam IOroBopa, 3a Ja ce B3eMaT MPEIBUJ MOPBHYKHUTE 33 3aIMCBAHUS U OOpPaTHU M3KYIyBaHUS B
Iondouna.

Crioco6noctTa Ha [londonna xa n3mbaHN VIHBECTHIIMOHHUTE CH LIEJIH 3aBHCH OT BB3MOKHOCTTa Ha cTpanute mo Cyan
JIOTOBOpa JIa M3MBJHAT 3aJbJDKCHUsITa cu 1o noroBopa. Chllno, Taka cromeHaraTa Bb3MokHOCT Ha Iloadonma na
M30BJIHA VIHBECTUIIMOHHATA LIEJI € 3aBUCHMA OT MPEICTaBIHETO Ha WHBECTHIMOHHUS MOPTQEis (T.e. MHBECTUTOPUTE
MOrar Ja MaTepHaju3upar 3ary0a BbpXy KaluTana CH B Clydad Ha HEIJIaTe)KOCIHOCOOHOCT HAa CMHUTCHTH B
WHBECTHLUOHHUS TOPTQENT WM B Cilydail HAa 3HAYUTENHO MOHMW)KCHHE HA IICHUTE Ha KHIDKATa OT WHBECTHIIMOHHHS
noptdeitn).

JIMKBUIHNTE MHCTPYMEHTH Morar Aa ObJaT M3MOJ3BaHM B OIPaHUYCHMATA, OMMCAHU B 4acT 3.1. U 4. OT HACTOSIIUS
IIpocmexr.

Jupekropure e pemiatT mpead Hanaeka Ha JlepMBaTHBHATA WHBECTHIIMOHHA cTpaterus, aamu [loadouasT me O0bae
JTUKBUAUPAH, YIBIDKCH 32 HOB NIEPHO]] C HOBU MHBECTUIIMOHHHU IIEJIH U TIOJIHUTHKA (B KOWTO cirydai [IpocnexThT 1me 0b1e
HAQ/JICKHO aKTyallu3upaH) Wik cisaT B Apyr noadonn Ha Donpa. I[lpuTexkarenute Ha II0Be IIe OBJAT HAMICIKHO
nHPOPMHpaHH B HEOOXOAMMOTO BpeMe ciel Maaeka Ha JlepuBaTHBHATA WHBECTHIIMOHHA cTparerui. B cimydait de
Hupexropure pemar moadoHaa ma ObAe NPOIBIDKEH 32 HOB MMEpUON WK cisaT B Apyr monadoHn ot PoHma, Ha
MIPUTEKATEIUTE HA ISII0BE IIe Obe MPEIOCTaBeH €IHOMECEUEH CPOK, Mpe3 KOHTO Te IIe UMAT BE3MOKHOCTTA Ja U3KYIISAT
o0patHO IsUTOBETE cu 0e3 Takca, peau MpoMeHuTe na Bist3ar B cuia. Cien Jlatara Ha mpukirouBane Ha Cyar norosopa
U Mpenu Na Bs3aT B CHIa MPOMCHUTE, aKTHUBHTE abpxanu oT [lomdoHma mie ObAaT SIMHCTBEHO Mapud B Opod u
WHCTPYMEHTH Ha MApUYEH Mma3ap.

PuckoBu gaxkropu

OCHOBHHTE PUCKOBH (haKTOpH, OTHACSAINM ce 3a To3u [loadoHA ca masapeH W KpeaureH puck. Te ca H3dYepraTesHo
ormmcany B VHBECTHIMOHHATA LEJ] U Ca CBBP3aHH C (aKTa, ue MHBECTHTOPHT MOXE IIOTCHIMAIHO Ja 3ary0H 9acT OT
WHBECTHUPAHHUS Kamurtajl. Jpyru puckoBu (GakTopH, crenubudau 3a To3u [lomdoHa ca pucKoBeTe OT KOHTpareHTa IIo
JOTOBOpA, HaMaleHH C MOANMCBAHETO HAa AHEKCH 3a KPEIWTHO MOANOMAaraHe ChC CTpPaHaTa/WTe MO NOTOBOPHUTE H
PHCKOBETE CBBbP3aHH C MHBECTHPAHETO B aKIWHM W LEHHH KHWKA C (UKCHPAH MOXOI, LIEHHH KHI)XA O0GC3MEeYeHH C
UIIOTEKa M [EHHH KHIKa 00E3[EYCHH C aKTHBH, T.C. I1a3apEH PHCK, JHMXBCH, JMKBHICH M KPEIUTCH PHCK, a KOraro e
MPIJIOKHAMO, PHCKOBE CBBP3aHH C M3MOJI3BaHETO HAa (pUHAHCOBU JepuBaTHBU. Te3u PHUCKOBE ca OMHMCAHU MOIPOOHO B
noxrouku (i), (ii), (iii), (iv) u (vii) Ha pazaen “PuckoBu pakropu” Ha [Ipocmekra.

Cnoco6noctra Ha [londonaa na n3nbeiHsBa M HBECTHIIMOHHATA CH 1IEJ € 3aBHCHMa OT CIIOCOOHOCTTa Ha CTpaHaTa/uTe
IO cyal JIOTOBOpPA Ja M3IBJIHABAT CBOUTE 3agbnkeHus 1o Cyan ciopasyMmeHusaTa. Chlo, Taka I0COYEHaTa CIIOCOOHOCT
Ha HOL[(bOHL[a Ja U3I'bJIHABA I/IHBGCTI/IHI/IOHHaTa CH 1I€JI € 3aBUCHUMaA OT MPEACTABAHCTO HA MHBCCTUIIMOHHUA HOpT(beI\/'UI.
B cnydaii Ha HEeM3IIBIHEHUE Ha 33IBJDKCHUSTA 110 Cyara OT CTpaHaTa/uTe 1o aorosopa, [loadoHabT MoXe Aa pen jaa
3aMEHH KOHTPAreHTa pyU HEeH3IbJIHEHUE ¢ HOB ChOOpa3sBailku ce ¢ IpeodIiaiaBalinTe a3apHy YCIOBHUS U MOHACSHKA
BCHYKH Pa3XOJH IO 3aMsHATa, CBbP3aHU C HEM3IIBJIHECHUETO Ha IIbPBOHAYAIHATA CTPaHa MO cyanl JA0roBopa. ChIusaT
NPUHLMII Ce CIIa3Ba U B CIIy4a Ha Ha HETUIATE)KOCIIOCOOHOCT HA eMUTEHTH B MHBECTHLIMOHHUS OPTdEi niu B ciydait
Ha 3HAYMTETHO MOHIDKEHNE HA IEHUTE Ha KHM)KaTa OT MHBECTUIIMOHHUS NOPTQEHI.

Hsma rapanmus, ye TapreTupaHaTa HHBECTUIIMOHHA - BB3BPBINAEMOCT Iie O'b/Ie MOCTUTHATA.
MerTomosorusTa 3a H34NCIIBAHETO HA 00IaTa €KCITO3UIMA € oTHOocuTelIeH VaR.

HupoTo Ha JIMBBPHUIK HE ce 04YakBa 1a HaaxBbepiaun 200%. M30paHusT METO/I 3a M3YUCIIABaHE Ha JIMBHPUIDKA ¢ OasupaH
Ha cymMara Ha HOMUHAIIUTE.

PedepentrusaT noprdeiin, n3non3Bal 3a nzdncisgBane Ha otHocuTeneH VaR e ciequust: 100% GOGR

4. TIpodu Ha UHBECTUTOPHUTE

[MoadoHABT € ¢ BUCOK PUCKOB MpOoduiI, MPeIuMHO CBBP3aH ¢ yrnoTpedaTa Ha (UHAHCOBU JIEPUBATHBHU WHCTPYMEHTH,
CBBbp3aHM C EKCMO3UIMs KbM akiuu. VIHBECTUTOpUTE ChHIO Taka ClelnBa ja B3eMaT I0J BHUMaHue (Qakra, ue
MHBECTHPAHUSIT KAIIMTAJI € B MOTEHI[UAJICH PUCK OT 3aryou. [ToadoHabT € agpecupan KbM HHBECTHTOPH C ABJITOCPOYCH
WHBECTUIIUOHEH XOPH30HT, U KOUTO THPCAT Me4ajaOn OT €KCIO3UIHS KbM MEKIYHAPOJHHUTE ITa3apH Ha aKI[HH.
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5. IIspBoHayYaseH MepUHO] HA MpeAJIarane

JleHsT 3a TBPBOHAYANHO TIpeayaraHe Ha noadonaa me 0pae 13 mait 2019r. Ilo Bpeme Ha TO3M €THOTHEBEH MEPHUOL,
3amucBaHuATa ce mpuemar Ha 1nieHa or €10. [namaHwsaTa mO 3anmucBaHMATA, HANpPaBEHH IPe3 TO3M JEH Ha
ITBPBOHAYAIIHO MIPEAJIarane TpsiOBa Jla cra3Bat IMpaBHiIaTa, U3JIOKEHHU B 9acT 6.2. Touka | OT TO3H MPOCIIEKT.

6. FOpuanyecko auie, 0TTOBapPSIIIO 32 YIPaBJIeHHETO HA AKTUBHTe HA MoA(oH1a

IOpobank Acer MenupxMbHT Miouysn ®ann MenumpxkmbaT Kamneau C.A.

7. Knacose asiiioBe

IlonacTosiem B HOZ[(l)OH,Ha CbIICCTBYBA 1 kmac JAJI0OBEC!

- Eurobank |

I'opecniomeHnatusT kiac e qeHomuHupas B EBpo (EUR)

Knacosete umar CXOJIHM XapaKTCPUCTUKHU, C U3KIIIOUCHUC Ha:

- Knacose cbe 3Haka “I” B HAUMEHOBAHUETO CH €A 3al1a3€HU 332 MHCTUTYLIMOHAJIHA HHBECTUTOPH U MOpaay TOBA
ce IoJI3BaT OT HamajeH “taxe d’abonnement”;

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHAU B’BSHana)K,Z[eHI/IH 34 yHOpaBJICHUC W TAaKCH 34 06paTHO H3KYyIIyBAHC Cad, KaKTO

ciaeaBa.
Kiac Eurobank |
Up to 3,0%
BLSHana)KI[eHI/Ie
3a yIpaBJICHUE
1%

Takca  oOpatHO
M3KYITyBaHe

Bcewnukn nsmoBe BbB Beek Kitac maBaT paBHM IpaBa Npu 00paTHO M3KYIyBaHE M MPH Pas3NpelessiHe Ha MOCTHINICHUATA
IIPY JTUKBUAIIHS.

Bceuuku msmose B Kiacosere ca auctpuOyTHBHE AsioBe (KaKTO € MOCOYEHO B cekuust 9 ,,JluctpubyTHBHA MONUTHKA”
Ha TO3H TPOCIIEKT).

8. Takcu u pa3xoan

Pazxoou no C()e]ll('u, Koumo ca 3a cmemka Ha Hpumegfcameﬂﬂ Ha4 ﬂﬂﬂoge:

- Takca 3a nokymnka: Ho 4%

- Takca 3a obpaTHO
H3KYITyBaHE: BwxTe ropHaTa Tabnmma
- Takca 3a koHBepTupane: He Moke ma HaIXBBPISA pasziHKaTa MEXIy Takcara 3a IOKYIIKa,
I'bPBOHAYAJIHO 3aIljjaTeHa Npu Nokynka Ha [[snose ot Kiaca, xoiito

HaIyCKaT M TakcaTa 3a IOKyIKa, npunoxumMa B Kiaca, B KoiiTo craBat
IIpurexxarenu Ha J[gmoBe

Toouwnu onepamusHu pazxoou
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- Bwp3nHarpaxaenue 3a ynpapieHUE! BmxTe ropHaTa Tabnmma

- Bw3HarpaxkaeHue Ha AIMUHHCTPATUBHUS o 0,10% roaummiHo
U PETUCTPAIlMOHHHMS areHT:

- Bwu3marpaxnenue 3a bankara nemosutap: Ho 0,50% rogurrao

3a cmetka Ha [loadonaa ca BCHYKH APYTH Pa3XOAH U TAKCH, KAKTO ca OMHMCaHH MOJAPOOHO B paszen ,,Takcu u pa3xonu
Ha DoHOa”, KOWTO BKJIIOYBAT HAmpuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH
BB3HATPAKIACHUSI, aJIBOKATCKU Bh3HArpaxkaeHus u aanwi. [pu to3u [oadoun He ce usmiama Bb3HarpaxaeHue 3a
BbaHkaTa genosutap

9. ISIN koxose

Eurobank I (LF) Special Purpose EQUITY FORMULA
INDEX 111 Fund

MNPUJIOKEHUE 24 — (JI®) ®OHJ CIIUCHK ,,A“ BUCOKOJOXOAHU UHCTPYMEHTHA
(“Hoadonabr”)

HNudpopmanusita, KosATO ce chbaAbp:ka B ToBa IIpniokenue, TpadBa Aa ce pa3rie:kia BbB BPb3Ka ¢ IIbJIHUSA TEKCT
Ha IIpocnexra u IlpaBuiiara 3a ynpasJieHue.

1. PejpepentHa BasryTa

Euro (EUR)

2. NHBecTMIIHOHHA 1€J1 U MOJUTHKA

WNuBectunimonnara 1ien Ha [loadoHaa e na nHBeCTUpAa aKTUBUTE CH OCHOBHO B €BPO JIEHOMHHHPAHU BHUCOKOJIOXOHU
KOPHOPaTHBHY IIEHHU KHUXA, BUCOKOJOXOHU IbP>KaBHU IIeHHH KHIDKa U ETF-m.

Ioadounsr urectupa Mexay 10% u 60% OT akTUBUTE CH BbB BHUCOKOJOXOIHH KOPIIOPATHBHH IICHHU KHIDKA,
JICHOMUHHPAHH B €Bpo. BHCOKOIOXOJHUTE IIECHHN KHIKA ca TE3W, C peHTHHT Hali-mHOTO BB+, mpuchaen or S&P, Bal
Ha Moody’s, uiu BB+ na Fitch. ITloadouast Moxe ia uHBeCcTHpa moBeue oT 35% oT akTuBUTE CH B [ PHLIKHU IbpPKABHH
IIBIITOBH LIeHHH KHIDKA. [longonasT naBecTupa Mexay 10% u 40% oT akTHBUTE CH B IEHHH KHIDKA, HOcemd [ phIKu
JUbpKaBeH WK KopriopatuBeH puck. [TondonasT naBectupa cpmo mexay 10% u 40% ot aktusute cu B ETF-u w/nnn
msutoBe Ha UCITS, xonTo 0TroBapsT Ha U3MCKBaHUATA Ha 3akoHa ot 2010 .

Ha BTopo mscro, [TondouasT uaBectupa 10 35% B HHCTpyMEHTH Ha napudHus nasap. [1ondoHIbT HHBECTHPA CBHIIO U
B 0AHKOBH JICTIO3UTH, KAKTO U BHB (DMHAHCOBU JIEpUBATUBH (KaTO, HO HE CaMO, HHJIEKCHU (DIOYBPCH U OTITHH, QIOYBPCH
u onuu 3a oosmranun, FX dopyspan u FX droubpen) 3a niennte Ha eEKTUBHOTO YIIPaBICHUE HA MOPT(OIUOTO WIIH
xemkupane. [TondoHabT HE MOXKE 1a UHBECTUPA B JSUIOBH IIEHHH KHIDKA.

JlukBuHOCTH, (PUHAHCOBY JIEPUBATUBHU HHCTPYMEHTH WM CTPYKTYpUpaHu (MHAHCOBU MHCTPYMEHTH, MOTaT J1a ObaaT
M3IOJI3BaHu B TPAHUIIUTE, OMIMCAaHU B cekiuu 3.1 u 4 ot Hactosmums [Ipocmekr.

3. PuckoBu pakropn

Puckosure (hakTopH, XapakTepHH 3a To3H [101()OHI ca OCHOBHO PHCKOBE OT JIMXBEHU MPOLIEHTH, KPEAUTEH U BaTyTEH
PHCK, M KOTaTO € MPUIIOKHUMO PHUCKOBE, CBBP3aHU CE C M3MOI3BAHETO Ha (DMHAHCOBH JepHBATHBH. Te3n pHCKOBe ca
usuepnareano onucanu B Touku (ii), (i), (iv), (vii) and (iX) B ,,PuckoBu paxropu‘ ot To3u IIpocmeKT.

Hsima rapaHuus, 4e TapreTupaHara HHBECTUIIMOHHA Bb3BPBILNAEMOCT Iiie ObJie OCTUTHATA.

MeTooorusITa 38 M3UUCIIABAHETO Ha 00IaTa eKCIo3ulus ¢ oTHocuTeseH VaR.

HuBoTO Ha TUBBPH/IK HE ce oyakBa Aa HaaxBbpiu 200%. M30paHusiT MeTO/] 32 U3UUCIIABAHE HA JIUBBPHUIDKA € Oa3upaH
Ha CyMara Ha HOMHHAJIUTE.

Pedepentnust moprdeiin, n3noia3Ban 3a u3uucisiBane Ha oTHocuteneH VaR e cnennust: 90% ICE BofAML Euro High
Yield (HE0O) + 10% Eonia TR unzexc.
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4. Ilpoduna Ha MHBECTUTOPHUTE

HO)Iq)OH,H’LT nMa BUCOKOPHCKOB l'[pO(l)I/IJ'I 1 € HACOYCH KbM HMHBCCTUTOPH, KOUTO C€ CTPEMIIT Ja NOCTUTHAT JOXOAHOCT
Ype3 MHBCCTUPAHE OCHOBHO BbHB BUCOKOJOXOJHHU 06HI/IFaHI/II/I.

5. HLpBOHa‘IaJIeH nmepuoa Ha npeajaratne

Jlensr 3a mppBOHAYANHO mpemarane Ha moxdonaa me 0vne 10 cemremspu 2019r. lo Bpeme Ha TO3HW €IHOJHEBEH
Nepro/, 3alucBaHusTa ce npueMar Ha nieHa ot €10. [lnamanusTa Mo 3anMcBaHMATA, HANPABEHU Npe3 TO3W JIEH Ha
II'bPBOHAYAJIHO MpeJIaraHe TpsioBa J1a cria3Bar IpaBHiaTa, U3JI0KeH! B YacT 6.2. Touka | ot To3m [Ipocmexkr.

6. IOpnzmquKo JIMLE, OTTOBapso 3a YIPAaBJCHUETO HA aKTUBUTE Ha 110)1(1)0}[}121

IOpob6anx Acer MeruxMbHT Miouysn @ann MeanmpxmbpHT Kamnsau C.A.

7. KnacoBe asiiioBe

ITo Hacrosimem chinectByBaT 4 Kiaca asiose

- Eurobank - Private Banking Class
- Eurobank I - Private Banking DIS

KrnacoseTe uMat CXOHU XapaKTEPUCTHKHU C U3KIFOUCHUETO, Ye:
- Kuacose cbc 3Haka “I” B HAMMEHOBAaHMETO CH Ca 3aMa3eHH 3a WHCTUTYIIMOHATHU WHBECTUTOPH W MOPaIH TOBa CE
OJI3BaT OT HaMajieH “‘taxe d’abonnement”;

- Bcuuku ropecnomenatu Kiacose ca 1eHOMHUHUPaHH B €BPO.

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHHU B’bSHana)KI[eHI/IH 3a ypaBJICHHUC U TAKCH 3a O6paTHO H3KYITYBAHC 3aBHUCHSAT OT Knaca n
Ca, KakKToO CJIc/Ba:

Kiac Eurobank I Eurobank Private Private Banking

Banking DIS Class

Bo3Harpax 0,9% 1,9% 1,9% 1,9%

CHUC 3a

yIpaBJICHHE

Takca 3a 0% 1% 0% 0%

obpaTHO

H3KyITyBaHe

Bceuuku nsutoBe BBB Beekn Kitac faBar paBHE TpaBa Tpu 0OpaTHO M3KYIyBaHE W MPH pasmpeessHe Ha MOCTHIUICHHUATA
TIPH JINKBHTAITHS.

Bewukn msutoBe B Kitacosete Eurobank, Eurobank | u Private Banking ca ue-muctpuOytuBHM 1stioBe (Kakto e
mocoueHo B cexums 9 ,, JluctpubyTrBHa monutHka” Ha To3u [IpocmekT).

Benukn gsmoBere ot Kmac Private Banking DIS ca auctpuGytuBHH JsitoBe (KaKTO € MOCOYEHO B CEKIMsA 9
»JJUCTpHOYTHBHA MOMMTHKA” Ha TO3u [IpocmexT).

8. Takcu u pa3xoan

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/l08€:

- Takca 3a MOKyIKa: 10 2%
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- Takca 3a oOpaTHO BmxTe ropHaTa Tabmnmma

U3KYITyBaHE:
- Takca3za He moxe na HagXBBpIsS pa3iMKaTa MEXAy Takcara 3a MOKYIKa,
KOHBEpPTHpaHE: II'bPBOHAYANIHO 3alllaTeHa INpH Nokynka Ha Jlsmose ot Kiaca,

KOWTO HaIlyCKaT M TakcaTa 3a MOKymka, mpuioxkuma B Kiaca, B
koiiro ctasat [Ipurexarenu Ha J[soBe.

Toouwnu onepamusnu paszxoou

- Bwp3Harpaxnenue 3a ynpabJieHUE: BmxTe ropHaTa Tabmnmma

- Bp3HarpaxkneHue 3a IOCTUTHAT Pe3yiITaT B nombnHeHue Ha ropuuiHara Takca Be3HarpaxaeHue 3a
ynpaBieHHe, YIIpaBisaBaIoToO JPY>KECTBO e UMa IPaBo
Ha Takca Bb3HarpaxjeHwe 3a IOCTUTHAT pE3yNTarT,
M3YHCICHa OT HAa4alloTO Ha BCsAKa KalleHJapHa TOJMHA,
HAYHCIIEHA 32 BCEKH JI€H 3a MPEOLEHKA, U M3IUIaTEHa Ha
roguimHa 0Oa3za B Kpas Ha BCSKa KaJlCHAApHA TOAMHA.
Takca Bwb3HarpaxaeHwe 3a NOCTHUTHAT peE3ydTaT Ce
3aliamia MpH  yYCIIOBHE, Y€ HETHaTa CTOWHOCT Ha
aKTUBHTE 3a JsUT MPEIu NPEeACTaBSHETO € MO-BHCOKa OT
1ieJIeBaTa HETHAa CTOMHOCT Ha aKTUBUTE Ha ST
IleneBata HeTHa CTOMHOCT Ha aKTUBUTE 3a I
CHOTBETCTBA HAa HETHAaTa CTOMHOCT Ha aKTHUBHUTE 3a IS
KbM Kpas Ha [peaxoJHaTa KaJieHJapHa TOJMHa,
ymHOKeHa 1o (1+ 6eHumMapK).

Benumapk-bT € dpuxcupan Ha 3%.

Takca Bp3HarpaxxaeHue 3a MoCTUTHAT Pe3yaTar e Obae
paBHa Ha 10% oT pa3nukaTa MeXy HETHAaTa CTOMHOCT Ha
aKTUBHUTE 3a IsJI Npeau TakcaTa Bb3HarpaxkaeHue 3a
MOCTUTHAT PE3ydTaT, W LeNeBaTa HETHa CTOHHOCT Ha
aKTUBHTE 3a I, YMHOXEHA 10 CpelHUs Opoil msoBe,
HEeM3IUIaTeHU 3a BCEKU JIEH Ha INPEOIeHKa, CYUTAaHO OT
HAYaJIo0TO Ha KaJeHIapHaTa TOAMHa.

- Bwu3narpaxnenue Ha AnqmuanctpatiuBHus 10 0,10% rogumrHO
U PErUCTPAIIHOHHUS ATCHT:

- Bo3narpaxnenue 3a bankara nemosutap: 10 0,50% rogumiHo

- HOH(l)OHH”bT ImoeéMa BCUYKH APYTrU TaAKCHU U Pa3X0oau, HOZ[p06HO OIIMCaHU B CCKIMA ,,TaKCI/I 1 pa3xoJu Ha cDOH,Ha”,
KOUTO BKJIFOYBAT, HAIIpUMEDP 0aHKOBH U 6pOKepCKI/I TaKCH, TAKCH 34 U3BBPUICHU CACJIIKH, OAUTOPCKH Bb3HAI'PAKACHUS,
AJIBOKATCKU Bb3HATPAXIACHUA U JaHBIU.

9. ISIN koxose

Eurobank (LF) High Yield A List Fund LU2047494005

Eurobank | (LF) High Yield A List Fund LU2047494187
Private Banking Class (LF) High Yield A List Fund LU2047494260
Private Banking DIS (LF) High Yield A List Fund LU2047494344

113



