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WHBECTULLUOHHM LLeAn MasapeH komeHTap
MHBeCTI/ILI,I/IOHHaTa uen Ha I'\Op,d)OHAa € [la UHBEeCTUPa aKTUBUTE CU NPESUMHO B 6aHKoBU Aeno3nTn n
WHCTPYMEHTW Ha Napu4HUA Nasap (NpeanmHO AeHOMUHWPaHK B8 US [lonapu v Apyru BanyTu,
o068bp3anu ¢ US [onapw).

Ha BTOpo mACTO NoAGOHABT UHBECTUPA B ABATOBU LEHHM KHUKA C MHBECTULIMOHEH 1
HEMHBECTULMOHEH PEMTUHT (BKAKOYUTENHO LLEHHM KHXKA C QUKCUMPaH v NAaBaly, IMXBEH NPOLEHT), KaTo
AbPKaBHM 061raLmMm 1 KOPNopPaTUBHM 06MraLmMm, NpUeTH Ha oduLManeH nasap A TbprysaHu Ha
perynunpan nasap v AeHomuHupanu B US [lonapu unu apyrv BanyTu, xefxxmpanu cpeuy US lonapw, a
CbLLO Taka B CTPYKTYpUpaHU ¢MHaHCOBM WHCTPYMEHTU U ¢I/IHaHCOBl/I AepunBaTrBK 3a LUenuTe Ha
edeKTMBHOTO ynpasaeHune Ha nopTdeina unm xeaxmpaHe.

He ce no3sonsasa MoadoOHABT Aa MHBECTUPA B aKLMK.

JIMKBUAHOCTY, NPEANPUATUA 33 KONEKTUBHO MHBECTUPaHe, GUHAHCOBW AePUBATUBHM MHCTPYMEHTH,
CTPYKTYPUPaH GUHAHCOBM MHCTPYMEHTM, 3aEMaHe Ha LieHHM KHIKa 1 peno caenku moraT Aa 6vaat 13 ot 18 yneHoBe NOAKPENAT NOHE e[JHO YBE/IMYEHWE Ha NINXBUTE A0 Kpad Ha 2023 r.
M3M0/13BaHN B OrPaHNYEHUATa, onucanm B Yact 3.1. u 4. ot MpocnekTa. cpeuly cesiem npes mapT. EAnHazeceT uneHoBe BUXKAAT NOHe /Be NOBULIEHNA [0
Kpas Ha cbliaTa roanHa. OcBeH TOBa ceslem OT TAX MPOrHO3MPaT NoBHLLIEHKe olle
npes 2022 r. cnpamo 4eTnpu npeam Tosa. PefepanHUAT peseps aHOHCKpa
NporHo3uTe c1 3a nHGaumATa Ao kpasa Ha 2023 r. YneHoseTe BMKAAT
npeanoYnTaHaTa oT TAX MAPKa 3a LLeHOBW HAaTUCK Aa ce nosuwu ¢ 3,4% npes 2021 r.
B CpPaBHEHMWe C NporHo3aTa oT MapT oT 2,4%. MporHosaTa 3a 2022 r. HapacHa A0 2,1%
0T 2%, a nporHo3ata 3a 2023 r. 6ewe noswuweHa 20 2,2% ot 2,1%. FOMC nosuiwu
NPOrHO3MUTE CU 33 MKOHOMUYECKM pacTe. bpyTHUAT BbTpeLleH NPOAYKT ce e
YBEANYUN CbC 7% Ta3u roanHa CNpamo npeaxoaHaTa NporHosa ot 6,5%. 3anasu ce
nporHo3ata 3a pasiwupasare 3a 2022 r. 8 paamep Ha 3,3% 1 NOBULIM NPOrHO3aTa 3a
2023 1. 80 2,4% 0T 2,2% npe3 mapT.

Mperaea Ha nopTdena

Bb3BpbliaemocTTa Ha noAdoHAa 3a TpUmeceumeTo Bb3nm3a Ha +0,03%. MoadoHabT
noAAbpKa NopTdei, CbCTOALL Ce OT BUCOKOKAYeCTBEHU KPAaTKOCPOUHM

Kakto ce ovaksawe, FOMC 3anasu uenesusa AnManasoH 3a OCHOBHUA CU INXBEH
NPOLEHT HenpomeHeH Ha Hyna A0 0,25%, kbaeTo e oT mapT 2020 r., 1 3anasun
TEMMNOTO Ha MECeYHWUTE C1 MOKYMKK Ha obanraumumn ot 120 muanapaa gonapa.
Mpeacesnatenat Ha FED [Jxkepom Maybn Kasa no Bpeme Ha npeckoHbepeHumns B
cpAja Ye A/TbKHOCTHWUTE LA LLe 3aNoYHaT AUCKYCHA 33 HaManABaHe Ha NOKynkuTe
Ha 06/urauum, U3non3BaHK 3a noanomaraHe Ha GUHaHCOBKTE Nasapu 1
MKOHOMWMKaTa Mo Bpeme Ha naHgemuaATa. Te CbLLO Taka NybanKyBaxa NporHosu,
KOWTO MOKa3BaT, e O4aKBaT ABe YBe/NMYEHUA Ha INXBEHWUTE NPOLLEHTM [0 Kpas Ha
2023 r.-no-paHo, OTKOJIKOTO MHO3MHa CMATAT- 1 Nogobpwrxa NpPorHo3uTe 3a
MHbNAUMATA Npe3 cneABaluTe TPU roAnHN. TPUMECeYHNUTE NPOTrHO3M MOKa3BeaT, ye

UHBecTUTOPCKN NPOCOUA

ﬂOﬂ,d}OHA"bT € NoAxoAAll 3a MHBECTUTOPM C KPAaTKOCPOYeH N CpeaHOCPOYEH XOPU3OHT, KOUTO
WMCKaT Aa KOMGVIHMpaT AOXOAHOCT NO-BMCOKA OT HMBATA Ha Napu4yeH nasap, HUCKa BONATU/IHOCT
1 He3abasHa JINKBUAHOCT.

OcHoOBHA MHdbOpMaALUA
UCITS V Luxembourg
$81 196 679.15

CTpyKTypa Ha coHaa

HeTHa cTOMHOCT Ha aKkTuBUTE
(060 3a Bcuykm krnacose)

HuBo Ha puck E]E]DDE]DD KOPMOPaTUBHM KHUXKa, NPABUTENCTBEHM U HAKONKO NOABPaHU HaAHALMOHAMHY
eMUCUM KHIKa. BroaswwmTe notoum 6sxa npeobaasasally npes ToBa Tpumeceyme.

Benchmark 100% 6 months USD Libor Kpusata Ha AOXOAHOCTTa Ha WATCKWA 40Aap Npe3 BTOPOTO TPUMECeUMe U3TPK
HAKOW OT 3arybuTe, HAaCTbNUAN CNEL 3HAYUTENHOTO ,MEHO” 3MECTBaHE Ha KpuBeaTa

NMKBNAHOCT ExenHesHa npes NbpsoTO TpUmeceure Ha 2021 r. Bbnpeku Tosa nevanbute 6axa peanusmparu

B CpeAHaTa A0 no -Ab/raTa YacT Ha KpWBaTa, T.e. noseye oT 5 roaunHu. Mpes BTopoTo
Tpumeceune Ha 2021 . pasnpegeneH1eTo B AbpKasHW obauraumn bewe
YBE/IMYEHO C 0KON0 4% A0 oKono 46% OT nopTdeiina 3a pasnvka ot
KopropaTueHUTe 0banraumnm, KouTo 6axa HamaneHu 4o okono 37% ot
npubansutenHo 40,5% B Ha4aNoTo Ha BTOPOTO Tpumeceune. OcBeH ToBa
[lopauuaTa Ha nopTdeiina ce NOAAbPKA KaTo LANO CTabuaHa Ha CblUWTe HIBA
npubnusutenHo Ha 1.9. KopnopatveHuTe cnpeaose B nopTdeiina ce cauxa

YnpaensBsaLlo ApYyXecTBO Eurobank FMC-LUX

VIHBECTUUMOHEH MEHMOXBP Eurobank Asset Management MFMC
[enosutap/AoMuHucTpaTop Eurobank Private Bank Luxembourg S.A.
Oputop PricewaterhouseCoopers

[uctpubyTop 3a Bbnrapus MoweHcka Banka Al

Kaacose asaroBe B BbArapus

Eurobank
BanyTa UsSD
ISIN kop LU0273967041
Bloomberg ticker EEMMIPF LX
PeuTuHr MorningStar -
[ata Ha cTapTMpaHe 18.9.2006
AkTMBM (BB BanyTaTa Ha knaca) $73 858 889.20
HCA/psan 1.3003
Min HCA/gsn (1 roa.) 1.2997
Max HCA/asn (1 roa.) 1.3130
MuHMManHa cyma Ha MUHBeCcTULUSA USD 500
Takca 3a nokynka 0%
Takca 3a o6paTHO U3KynyBaHe 0%
KonBepTtupane ot apyru (J1®) ®PoHpose B (J1d) doua Joxoa nntoc USD He ce pa3peluaBa
MnawaHe no o6paTHO U3KynyBaHe T+2

KoHTakTu 1 gonbnHuTenHa MH(*)OpMaI.lMﬂ

Eurobank Fund Management Company (Luxembourg) S.A.
www.eurobankfme.lu

KaoHoBeTe Ha MoweHcka banka
IOpo6aHk bbArapus AA
B
Eurobank Asset Management M.F.M.C.
www.eurobankam.gr

www.postbank.bg
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M3moyHuKem Ha yumuparama uHgopmayus e Eurobank Fund Management Company (Luxembourg) S.A.
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FC-LUX

CTATUCTUKA HO PUCKA MpeacTassHe Ha dooHAQ
CTaHAapTHO OTKNOHeHUe 0.64% KymynaTtnBHo npeacrtaBsiHe no knacoBe AsnoBe
Var 0.47%
WAM/WAL gHu (cpegHonpeTerneH nagex) 768 KnacoBe asinoBe YTD 1roa. 3 roa. 5 rop.
JoxoaHocT Ao nagex 0.47% Eurobank -0.83% -0.73% 3.82% 6.03%
MpoABLMKUTENHOCT (roANHK) 1.89

FoguwHo NpeacTaBsiHe MO KnacoBe AsANoBe
B m3ymcAeHusTa Ha CTAHAQPTHOTO OTKAOHEHME € M3MOA3BAHA KnacoBe gsinose 2020 2019 2018 2017 2016
M3BAAKQ OT MOCAEAHMTE 12 meceLla. AHaam3mTe Ha Var ca Eurobank 1.00% 2.71% 1.58% 1.15% 0.79%

603MDOHM HA MeToA HaO MCTOpM‘leCKCITD CUMyAQUMS,
M3MOA3BAMKM 99% 3Q MHTEPBAA HO AOBEPUE M MCTOPUYECKMTE
AQHHW OT NOCAeAHUTE 12 meceud. HuBoTo Ha VaR ce oTHacs
30 eAHomeceyeH VaR.

PasnpeaeAeHune Ha nopTdoeinaa

KpaTKoCPO4HM AbpwasHU 0BAMraLan 45%
KopriopaTHeHy o6Mraum 38%
1
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CpouHM Aencantn 11%
OCHOBHM UHBECTULLUU
US TREASURY 30/9/23 7.17%
MUHCTpYMEHTY Ha napuyeH nasap 6% T0.125% 30/6/22 4.31%
AGFRNC FRN 17/12/21 3.94%
ITALY 0.875% 06/05/24 3.68%
T2.5% 31/01/2025 3.29%
ITALY 1.25% 17/2/26 3.02%
US TREASURY 15/05/2022 2.50%
NIB 0.125% 8/8/22 2.46%
US TREASURY 0.75% 31/05/26 2.45%
T10.375% 31/1/26 2.4%
KoHTakTu 1 gonbnHuTenHa nHgopmaums
KAaoHoBeTe Ha MNMow,eHcka banka Eurobank Fund Management Company (Luxembourg) S.A.
IOpo6atk BuArapus AA www.eurobankfme.lu
Pb3Ka C Hac
700 18 555 www.postbank.bg Eurobank Asset Management M.F.M.C.
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