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WHBECTULIMOHHMU LLeAK MNazapeH KomeHTap
®0H,ﬂ,bT Ce ynpasnABa akTMBHO M MHBECTMPA aKTUBUTE CU NPpeaMHO B 6aHKoBM Aeno3nTu,

Bbnpekn No-onTUMUCTUYHUTE NepCrnekTBK 3a MKOHoOMUKaTa, ELLB yabaxu 33 ole efHO Tpumeceyve
VHCTPYMEHTW Ha NapuyHMA Nasap v AbArOBY LLEHHW KHUXa AeHOMUHMPaHW B EBpoO.

TeMMoBEeTe Ha NOKYMKMTE Ha CBOWTE aKTUBY 1 YNEHOBETE NOCOYMXa, Ye TA MOXe Aa 6b/e yAbaKeHa cnes,
TPeTOTO TPUMeCeuwe, 3a Ja Ce rapaHTupa, Ye UHAHCOBMUTE YCNOBUA Lile OCTaHAT baaronpuaTHW. M3BoabT e,
e ELB we npoabixm Aa uskynysa obanraumm Ha cToiHocT Ao 80 Muanapaa Ha Mecel, Npes TpeToTo
TpUMeceuwe - TOl Bb3/1M3a Ha 77 MUNWapAa eBpO Npe3 Mait 1 85 Muanapaa eBpo npes anpun. YneHosete
Ha ynpaBuTeNHWA CbBET Cera ca No-oNTUMMCTUYHO HAaCTPOEHM NO OTHOLLEHWE Ha pUCKOBETE 3a
nepcnekTMBUTe 3a pacTex Ha BBI1, oTkonkoTo npes anpwA. bBIM 3a 2021 r. e sanrHaT oT 4% A0 4,6%, a To3n
322022 r. 80 4,7% oT 4,1%. BpoaT 3a 2023 r. e HenpomeHeH Ha 2,1%. MpomeHnTe B CPeAHOCPOYHNTE
NPOrHo3v 3a nHdnaumuaTa obaye 6axa ymepeHu. OCHOBHMAT nokasaTen 3a 2023 r. bewe ysenunyeH a0 1,4%
ot 1,3%. O4akBa ce nHbnaumaTa ga ckoum 4o 1,9% npes 2021 r., KOETO 0TPasfBa No-CUNHUA NPUHOC Ha
LIEHWUTE Ha EHEPTr1ATa, KaKTO M BDEMEHHWA HAaTWCK OT 3aTPyAHEHWATa B Npe/laraHeTo, BOAEHU OT

DOHABT MOKE fa MHBECTMPA NoBeye OT 35% OT aKTUBKTE CU B [PBLIKK AbPKaBHM 06AUraLmumn u
noseye oT 50% OT aKTUBWTE CU B ABNTOBU KHUXKA, MHCTPYMEHTU Ha NapuyeH nasap 1 6aHKoBU
Aeno3nTi, Hocelm MPbLKM AbpXKaBeH PUCK.

NHBECTULMOHHUAT nopTdein Ha oHAA Lenu AlopaLma No-Manka ot TpU roAMHM.

MoAGOHABT HE MOXKE Aa MHBECTMPA B aKLWN.

UHBecTUTOPCKM NPOCHUA BPEMEHHM Bb3XOAAM GaKTOpK, Npean Aa ce BbpHe KbM HMBa oT 1,5% v 1,4% npes 2022 1 2023 1., Tbi
MoadOHABT e NOAXOAALL 33 MHBECTUTOPM C KPAaTKOCPOUEH U CPeAHOCPOYEH KaTo HaTUCKBT BbPXY TbPCEHETO OCTaBa 3ar/ylieH W Tbil KaTo ce NpeAnonara, Ye LeHnTe Ha NeTpona Lie
XOPU3OHT, KOWUTO UCKaT [a KOMBUHUPAT AOXOAHOCT NO-BUCOKA OT HWBATa Ha cnazHart. 3aknoyeHneTo Ha ELLB ka3Ba, Ye obanraumnnTe B eBpo nepudepraTa KomneHcpaxa sarybure cu 8
napuyeH nasap, HUCKa BONaTUAHOCT 1 He3abaBHa IMKBUAHOCT. HaYaNoTo Ha TPUMECEYMETO, KaTo MPBLKMTE AbPKaBHK 0bauraLmm ce npeacTasyxa no-nobpe ot

e/IHOKPaTHOTO HaarpaxaaHe Ha Standard and Poors.

Mperaea Ha nopTdenaa
OcHoBHA MHcpopmaumus
Bb3BpbliaemocTTa Ha doHAa 3a BTOPOTO Tpumeceuwme Ha 2021 r. 8b3nm3a Ha 1,43%. Mo -ronsamara yact ot

CTpykTypa Ha doHaa UCITS V Luxembourg Bb3BPbLLAEMOCTTa Ha GOHAA Ce NOCTUrHa Npe3 MbpBuTe ABa MeceLa OT KOpropaTUBHaTa eKCno3numa Ha
¢doHaa 8 0bmraummTe Tier2 Ha rpblKaTa 6aHKa, 4ONPVUHACALLM 38 TBBCKUA A7, 3a€/HO C HoBaTa 5 -
rogvwHa 3eneHa obavraums Ha Public Power Corporations v Ellaktor. MopTgennbT oT rpbukM AbpikasHU
06/mraumum ce cnpasu Ao6pe € NOMOLLTa Ha HEMPEKbCHATOTO U3KyMyBaHe Ha ELLB, kato fo6asu 13BecTHa
DD@DDDD NOJIOKMUTE/IHA Bb3BPBLLAEMOCT KbM GOHZAA, JOKATO HALIMTE XeAKMPaHUA BbB GIOYBPCHTE Ha UTAMAHCKU U

repmaHcKi 0BAuraLyn He NOBAMAXA 3HAUNTENHO Ha NPECTAaBAHETO Ha NoAdOHAA. KaTo LAno NoAGOHALT ce

8b3M10/138a OT CBMBAHETO Ha crpe/a B o6ia 6aaronpuATHa MxBeHa cpesa.

HeTHa CTOMHOCT Ha aKTuBUTE 232 038 509.61 €
(o610 3a BCUYKM Knacose)

HwuBo Ha puck

Benchmark 100% Euribor 6 months + 50bps
TNukBugHocT ExxenHeBHa
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FMG-LUX
CTATUCTUKA HO PUCKA NpeacTaBsHe Ha dooHAQ
CTaHAapTHO OTKIIOHeHue 1.75% KyMmynaTuBHO npepcTtaBsiHe No KnacoBe AsAnoBe
Var 0.69%
WAM/WAL gHu (cpegHonpeTerneH nagex) 1640 KnacoBe asnoBe YTD 1roa. 3 roa. 5 rop.
JoxoAaHoCT Ao nagex 1.96% Eurobank 3.47% 7.49% 12.32% 23.40%
MpoabmxuTenHocT (roanHK) 1.92
FopuwHo npeacTaBsiHe NO KnNacoBe AsAnoBe
B m34McAeHuSTa Ha CTAHAQPTHOTO OTKAOHEHME € M3MOA3BAHA KnacoBe gsnose 2020 2019 2018 2017 2016
M3BAAKQ OT MOCABAHMTE 12 mecela. AHaamuTe Ha Var ca 0 0 0 0 0
603MDOHM HQ MeToA HaO VICTODMHGCKOTO CumyAQuUMa, EurObank 208 A) 527 /0 257 /0 518 A) 673 A)
M3MOA3BAKKM 99% 3Q MHTEPBAA HO AOBEPUE M MCTOPUYECKUTE
AQHHM OT NocAeAHMTe 12 meceLa. Husoto Ha VaR ce otHacs - 12s.00
30 eaHomeceveH VaR.
120,00
PasnpeaeAeHne Ha nopTdeinaa 1500
110,00
TPbLKN KOPNOPATHBHY CEAMTALN 53%
105, 00
TnoBanHu KOPNOPaTUBHY OBAMraLYM 14%
100,00
Mapw 8 6poii v Ap. aKTHBM/nacken 10% 05,00
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Bupwashy o6 auraLumn 9%
OCHOBHM UHBECTULUUN
CpouHi AencanTn 9%
EUROBTP FUTURE SEP21 5.49%
ETEGA 08/10/26 CORP 5.25%
WHCTDyMeHTU Ha napUHA nzsap 5% ELPEGA 2% 4/10/24 5.23%
GGB 0.8% 18/6/31 5.14%
PIRAEUS 26/06/2029 4.80%
ALPHA BANK 13/02/2030 4.61%
EUROB 05/05/27 CORP 4.53%
PPCGA 3.875% 30/03/26 4.33%
MYTIL 2.5% 01/12/24 4.09%
EUROBUND FUTURE SEP21 3.54%,

KoHTakTu 1 gonbnHuTenHa uHgopmaums

Eurobank Fund Management Company (Luxembourg) S.A.

KAaoHoBeTe Ha MouweHcka baHka www.eurobankfmec.lu

Eurobank Asset Management M.F.M.C.
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0700 18 555 www.postbank.b www.eurobankam.gr
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