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WHBECTULLMOHHM LLeAn

MoAdOHABT e MHBECTMPA aKTUBUTE CU NpeanMHO B8 KUC n/vwamn apyrn KonektmsHm
MHBECTUUMM, onucanu B Maparpd 41 (1) noatouka ,e” ot 3akoHa oT 2010, BKAOYUTENHO
¢doHa0Be, TbpryBaHu Ha 6opcn (ETF's) KouTo rnasHO MHBECTUPAT B

a) aKLMKM 1 TEXHU AepuBaTUBY; 6) NPEXBPBAUMM AbATOBU LIEHHU KHIKA U TEXHN
[lep1BaT1BY; B) CYpPOBMHM, NOCPEACTBOM NPUETU UHCTPYMEHTU M TEXHU 1epuBaTUBU U T)
6aHKOBM 1eN03nUTH U MHCTPYMEHTU Ha NapUYHMA Nasap C WKUPOKa U HeorpaHuyeHa
reorpadcka opueHTauma.

B gonbaHeHue, NoAGOHABLT MOXKEe U MOHAKOrA Lie MHBECTUPA (50% OT HETHUTE CU aKTUBM)
AWNPEKTHO B 6aHKoBM Aeno3nTU U UHCTPYMEHTU Ha NapuUyHMA nasap.

QOH,D,'bT uenn Aa A0CTaBu ymepeHo AbArocpo4yHO NoBULLIABaHE Ha KanuTtana,
I'Ipe,CI,OCTaEi;IKM KOHCepBaTMBHa, 6anchmpaHa MHBECTMLUMOHHA eKCNo3uumna KoM
06auraumm, UMOTH, CTOKOBM MHBECTULIMK, aKLMKU U Napy B 6po.

UHBecTUTOPCKU NPOCHOUA

MoadoHABT MMa cpeIHOPMCKOB NPOGUA U e HAacoueH KbM MHBECTUTOPU, TbpCeLLM
[0XOAM OT WHPOKO AnBepcudULMPaH NOPTHEiin, YMIATO aKTUBM Ca MHBECTUPAHM B
Aanose Ha MKUMUK (MyATU-MeHWAXKBP) C PasnuyHM KNacoBe akTUBM (MyNTU-KNac)
M WHBECTULIMOHHM LieNN, N KOUTO Ce CTPEMAT Aa NeYesIAT OT TAXHOTO akTUBHO
ynpasneHue.

OcHoBHA MHbopMaums

CTpyKTypa Ha doHAaa
HeTHa CTOMHOCT Ha aKTUBUTE
(06w0 3a BCUUKK Knacose)
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Benchmark 40 % MSCI AC World;

45% Bofa EMU Broad Index

10% Bloomberg Commodity Index
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Banyta EUR
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Bloomberg ticker LFFOFBB

PeiTMHT MorningStar 3-Star

JaTta Ha cTapTupaHe 13.5.2008
AKTUBM (BbB BanyTaTa Ha knaca) 1009 355.51
HCA/psn 1.3308
Min HCA/psan (1 roa.) 1.2764
Max HCA/gsan (1 roa.) 1.5820
Takca 3a noKynka 1.5%

*0% > 2 ropuHn 1% < 2 rog.
He Cce Npuara Takca 3a KOHBepTUpaHe

Takca 3a 06paTHO U3KynyBaHe
Takca 3a KOHBepTUpPaHe

WHBECTUUMOHEH KOMEHTAP

Mpes roanHaTa OCHOBHWTE KNacoBe akTuBM bAxa pasHopoaHU. MapuTe B 6poii HagMMHaxa
OYaKBaHWATA, 4OCTUralKK Bb3BpblyaemocT (-0.114%), cnepasanu ot obauraumute (EuroBroadMkt)
¢ (-1.21%), TnobanHuTe akumnn — (-19.76%), Cyposunute — (-21.59%) 1 FnobanHuTe HeABUNKUMMU
MMOTH 27.48%, BCUUKM B €BPOBO M3paeHue. pes Cblyua Nepuog, cpes OCHOBHUTE MHAEKCHU Ha
nasapa Ha akumu MSCI finoHus nagHa Ao (-16.11%), MSCIUS 3ary6u -18.01%, MSCI AC World
[AOCTUrHa Bb3BpbLUAeMocT oT (-19.76%), a MSCI Europe (-23.08%) B eBpOBO U3paskeHue.

WU3BbH PassutuTe nasapu, BRICs ce npeactasu Hag ovakBaHuATa ¢ MSCI BRIC, otyuTaiikm 3aryba
ot (-19.08%). MSCI EM 3ary6u (-21.94%), a MSCI Frontier Markets 3ary6u (-25.90%) B eBposo
uspaxeHue. Cpea Passutute nasapw, Kutaii (-8.00%), XoHKOHT (-15.78%) v TaisaH (-17.49%)
6axa Hait-ao6pe npeacTaBUaUTe ce, AOKATO Ha obpaTHaTa cTpaHa Hail-3ne ce baxa npeacTasuam
Bpasunus (-49.35%), Konymbus (-48.99%) v Mpums (-43.74%), B €BpOBO U3PAXKEHME.
nobanHute HeaBMMKUMM UMOTH Ce NpeaCcTaBu No-cnabo ot 6eHUmapKa Ha robanHuTe akumum
FTSEEPRA/NAREIT Developed Index, cnagaiiku go (-27.48%). FTSEEPRA/NAREITDev Europe
3ary6u (-26.69%), a FTSEEPRA/NAREITN America (-28.44%) B eBpoBO M3paskeHue. Ha nasapure Ha
o6nurauymm ICE BofAMLUS Broad Market cneuenu +5.76%, ICE BofAML Global Broad Market
nocturHa +2.83%, a ICE BofAMLEUR Broad Index 3ary6u (-1.21%) B eBpoBo uspaxeHue. Mo-
CrneuuasHo Ha eBponeickua nasap Ha obauraumm nHaekcsT ICE BofAML Greek Govnt Index
cneyenu +0.56%, ICE BofAML EUR Direct Govnt Index cneuenu +0.20%, A0KaTO MHAEKCHT
ICEBofAML EUR Corporate Index cnagHa o (-6.05%), €BpoBo u3paxeHue.

CyposuHuTe, ¢ uHAeKc Bloomberg Commodity Index oTcTbnuxa 1 peructpupaxa 3ary6a or (-
21.59%). UHgekcwbT Ha netpona WTI Crude Future 3ary6u (-65.98%), a 3natoto/mHaekc Gold Spot
$/0z cnevenu +6.59%, B eBpOBO M3pakeHue. LonapbT NOCKbMHA CIPAMO €BPOTO € +2.54% 3a
CblMA nepuros,
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CTaTucTuka Ha pUucka

CTaHAapTHO OTK/IOHEHWe 9.34%

Var 9.80% Postbank
B msimcaeHmaTa Ha CTAHAQPTHOTO OTKAOHEHME € M3MOA3BAHA M3BAAKT
OT nocAeaHuTe 12 meceua. AHaamsuTe Ha Var ca 6a3mMpaH1 Ha METoA
HQa MICTOPUYECKATA CUMYAQLIMS, M3MOA3BAKIKM 99% 30 MHTEPBAA HO
AOBEpUE U MCTOPMYECKMTE AQHHM OT MOCAeAHMTE 12 mecela. H1uBoTO
Ha VaR ce otHacs 30 eaHomecedeH VaR.

2019

Postbank 13.83%

PasnpeaeAeHue Ha nopTdenAa NO AKTUBU

55.8%

40.0%  LF FOF BB Global = Benchmark

12.4%
10.0%

0.0% 0.9%

Axuun

O6auraumu CTOKOBM MHBECTUUMM Benosutw, NN, kew u

exsuBaneHT

HeaBumuMM UMOTH

Ffeorpadpcko pasnpeAeAeHne Ha nopTdenaa

PassuBaly ce
nasap u ap. 4.0%

g

0 Ha nopmag Ha (/1®) PoHO om ¢poHdo8e ce ba3upa Ha
aHaAu3u Ha UHAUBUAYAHU POHOOBE HA MPemu AUYa, MPedoCMaseHu 0m 8bHWHU
U3MOoYHUYU, KOumo He mo2am 0a 6v0am nomewvpAeHU u/unu 8b3nMpoussexdaHu om
Eurobak Asset Management MFMC.

Pasnp

KOHTaKTH 1 gonbaHUTENHA MHPOpMaLms

MpeacTaBsHe Ha POHAC

KymynaTuBHO npeacTaBsaHe No Knacose Aanose

OT crapTupaHeTo 1rogp. 3roa. 5roa.
32.84% -7.51% -5.13% -4.98%
FopauwWHO NnpeacTaBAHe NO Kiacose AAanose
2018 2017 2016 2015
-5.05% 0.82% 5.01% 3.18%

OCHOBHM UHBECTULLUUN

PARVEST BD EURO GOVERNMENT 12.26%
SCHRODER ISF-EUR GTV BOND (C€-ACC) 7.83%
PARVEST BOND EURO (I€) 6.15%
FRANKLIN U.S. OPPORTUNITIES FUNDS (I$) 4.63%
BNY MELLON GLF EUROLAND BND (W€-Acc) 4.39%
BNP FLEXI | COMMOD-I USD 4.35%
PIMCO COMMODITY REAL RET STR (I$) 4.32%
EUROBANK | (LF) GREEK GOVMNT BOND 4.19%
GOLDMAN SACHS US CORE 4.08%
XTRACKERS Il GERMANY GVT BOND (ETF) 4.07%
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