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Honumuxa 3a usnvanenue Ha Hapesicoanusma Ha ~FOpobank Bvieapus”™ AJ]

INOJIMTUKA 11O UBITBJIHEHUE HA HAPE/XKJTAHUSA
HA ,,JOPOBAHK BBJI'APUA” A/l

OnoOpena ¢ Pemenne na ChbBera Ha nupekropure Ha ,,IOpodank bbarapus” A/l
ot 31.10.2007 r., u3meHeHa ¢ Pemienne Ha ChBeTa Ha qupeKkTopure Ha ,,JOpodank
buarapus” AJl or 22.11.2010r.,c Pemenne Ha YnpaBuTeJHHsI CbBeT Ha
»IOpobdank bbarapusa“ AJl or 13.04.2018r roamHa. W ¢ pelleHHe Ha
YnpaBurejiHus cbBeT Ha ,,JOpobank brarapus“ Al ot 02.09.2020 r.

1. BnBenenne

3aKoHBT 3a MazapuTe Ha (GpuUHAHCOBU UHCTpyMeHTH (,,3[IDU”)! u enerupan
pernament (EC) 2017/565 na Komucusita ot 25 anpwn 2016 roauHa 3a 1ombiBaHe Ha
HupextuBa 2014/65/EC na EBponeiickus napiaMmeHT u Ha CbBeTa MO OTHOILIECHUE HA
OpraHM3al[MOHHUTE HW3HUCKBaHMUS UM YCIOBHUSATAa 3a M3BBPILIBAHE HA JEHHOCT OT
WHBECTUIIMOHHUTE MOCPEAHHUIIM M 3a JIaBaHETO Ha OMNpeAeNeHUS 3a ILEeTUTe Ha
nocodyeHara aupekrtuBa (,,Jlemermpan periiament 2017/565%) ycraHoBsiBaT 3a
»IOpobGank boarapus” AJ] (,bankata”) wu3MCKBaHETO TPU U3MNBIHEHHE Ha
HapeXXJIaHUATa Ha KIMEHTUTE CU Ja IpearpueMa BCHYKM JOCTaThbYHU MEPKU 3a
MOCTUTaHe Ha BB3MOXKHO Hal-I00pUs pe3ynTar 3a TAX, T.e. TaKka HapeueHOTO ,,Hai-
no6po m3menHeHue”. Ilpu mpepaBaHe Ha HapeXTaHWS IO JAPYT WHBECTHIIMOHEH
MOCPEAHUK (BKII. UYKJIECTPAHEH) 3a U3II'BIHEHUETO UM (,,[IpeIaBaHe 3a UIIBIHEHHE ),
bankara u3BbpiBa JeiCTBUS B Hall-10OBp MHTEpEC HA KJIMEHTa (IOCTUraHe Ha Hai-
I00Bp pe3yaTar) upes mpelaBaHeTo Ha HapeXkIaHUATa 3a U3IIBIHEHHE CaMO /10 TaKUBa
WHBECTUIIMOHHU MOCPEAHUIIM, YAUTO MEXaHU3MH 3a M3IIbJIHEHHE Ha HapeXIaHHs 3a
CHENKU ¢ (PUHAHCOBU HMHCTPYMEHTH, BKIIOYHTENHO TMOJUTHKA 3a W3MbIHEHHE Ha
HapeXXIaHusl, T03BOJIsABaT Ha baHkaTa 1a ocUrypu cria3BaHETO Ha Hal-100pUst THTepec
Ha KJIMEHTA.

Ilenta Ha HacTosmara [loauTuka 3a U3MBIHEHHE HA HapeXITAHUATA
(,,JlomuTrkaTa) € ma paskpue mnoaxoja Ha baHkata KbM MOCTHUTaHE HAa Ka4eCTBEHO
U3MBIHCHUE Ha TIOCTOSIHHA OCHOBA W KBbM U3BBPIIBAHE HA IPOMEHHU, KOUTO
MEXIYBPEMEHHO MOTaT Jia CTaHAT HEOOXOJUMHU 3a OTCTPaHSBaHE Ha HEIOCTATHIU
u/unu ycbBbpieHcTBaHe Ha [lomutukara. bankara mpunara [lomurtukara, xKoraro
B3HMMa PEIICHHE KaK, KbJIe, C KOTO WK Ype3 KOTo J1a M3ITBJIHU HApekKIaHe, PeCIICKTHBHO
KaK, KbJI€, Ype3 KOro U Ha KOTro Ja Mpefajie 3a U3IIbIHCHNE HapeKIaHe, TOTyuyeHO OT
knueHnt. Hacrosimara [lonmutrka ompenenst kpurepuute U (hakTopuTe 3a ,,Hail-100po
U3MBIHEHUE; OuepTaBa OCHOBHHTE MOMEHTH B TMpolleca Ha H3IMBIHEHHE Ha
HapeXIaHMsI, IPIIarad oT bankara; mocoyBa MEXaHU3MHTE, KOUTO baHkara u3monissa
3a J1a MPOBEPU JalU MPHU CIEIKH, U3BBPIICHN U3BBH MACTO Ha Thproeus (T.H. “Over
The Counter” mnmu OTC cnenku) mpearaHata Ha KIMEHTa II€HA € CIPaBEeIJINBa;
MOoCcOYBa MeCTaTa 3a W3MBIHEHHE CIPSAMO BUIOBEeTe (MHAHCOBH WHCTPYMEHTH IO
KJIaCOBE, OTHACALIM ce J0 AeHHOCTTa Ha baHkara; mocoysa 1o OTHOIIEHUE HAa BCEKH
kiac (UHAHCOBH HMHCTPYMEHTH JIMIIeTO/aTa, MO0 Koe/uTo baHkara e mpemaBa 3a

! Beeexjanr B OBJITapcKOTO 3aKOHOMATENCTBO HM3WCKBaHHMATa Ha Jlupektusa 2014/65/EC na Empormefickus
napraMeHT W Ha CbBeTa OTHOCHO Ma3apuTe Ha (PMHAHCOBM HHCTPYMEHTH M 3a M3MEHEHHEe Ha JlupexTtuBa
2002/93/EO u Jqupexrusa 2011/61/EC.
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U3IIBJIHEHUE HApEeKAAHUS; ypexkJa MEeXaHU3bM 3a NyOIMKyBaHe Ha HMH(OpMaius
OTHOCHO II'bPBUTE NIET MECTA 3a U3II'BJIIHEHNE, KOUTO baHKkaTa U310J13Ba OTHOCHO BCEKU
nocoueH B [lonutukara kiac pUHAHCOBU MHCTPYMEHTH, 3a J1a IOCTUTHE ,,Hail-100po
U3ITBJIHEHUE™ 32 CBOUTE KJIMEHTH, U ITbPBUTE MET JHIA 1Mo obeM, 10 kouto bankarta
npefaBa 3a M3MbJIHEHUE HApeXJaHWs, IO OTHOUIEHHE Ha BCEKM KJac (hHHAHCOBU
MHCTPYMEHTH, NocodyeH B IlommTukara; ypexaa KOHTpoJIa U MPEepasriekIaHETO Ha
HacrosmaTa [lonutuka; pa3sicHsBa HIKOU HOJPOOHOCTH OKOJIO KOMYHUKALIUATA MEXKY
bankata u xkinMeHTUTE BBB Bpb3Ka C Hacrosmara llonuTuka M mosiydaBaHETO Ha
CBIJIACHE C Hes U JIp.

[Ipenu Bcuuko HacTosimara [lonmmtrka e agpecupana 1o nepconaiia Ha bankara,
KONTO y4acTBa NPU M3NBIHEHUE U IIPEJaBaHE 3a M3IBJIHECHUE HAa HApEKIaHUSA Ha
kaueHTd. bankara mie mpoBene OOydeHHWE Ha CIY)KUTEIUTE CH 3a CIIa3BaHe Ha
[TormuTnkata W 1€ M3BBPIIBA TEKYIl KOHTPOJ 3a TOBA JOKOJKO IEPCOHAIBT M
neiictButenHo ciensa [lonutrkara, KakTo M I1€ B3éMa CbOTBETHUTE MEPKH, KOraTto
TOBA € HEOOXOIUMO.

[TonuTukara ce mpuiara 3a CIEIKU IO HapeXJaHe Ha HeNpOPECHOHAIHU U
npodeCHOHATHU KJIMEHTH, HO HE ce Mpuiiara npu CAEIKd C IPUEMIIMBU HACPELIHU
ctpanu. [Ipu onpenensiHe Ha ToBa, JOKOJIKO baHkara AbKH ,,Hail-100pO U3I'BIHEHNE
Ha KJIIMEHTUTE CH, Koraro baHkara e HacpelHa cTpaHa 10 CbOTBETHATA CIEIIKA, TS Ce
PBKOBOAM OT JISTUTUMHATA HEOOXOIMMOCT Ha KJIMEHTa OT YCHJIMS IO IOCTUTAaHE Ha
BB3MOKHO Hail-noObp pe3ynrtar oT cTpaHa Ha bankara. bankara cuuTa, 4ye TakaBa
HEO0OXOUMOCT ChILECTBYBA BUHATU IIPU MIPEIOCTABSIHE HA NHBECTULIMOHHU YCIyTU Ha
HenpodecuoHaaHu KiIWeHTH. [Ipu mpenocTaBsiHETO Ha MHBECTULMOHHHU YCIYTM Ha
npodecnoHalIHu KJIMEHTH NPU ThPIyBaHETO 3a COOCTBEHa cMeTKa U Koraro bankara e
HacpellHa CTpaHa Ha KJIWEHTa, B CIIy4auTe, B KOUTO € HaJMIE T.Hap. UCKAHE Ha
KOTHUpOBKa (request for quote) or crpaHa Ha HpodeCHOHATHHUS KIMEHT, ChbllaTa
orpezens He0OX0AUMOCTTa OT YCHIIUSA I10 NOCTUTaHE Ha ,,Hal-700po M3IIbJIHEHHE B
3aBUCHUMOCT OT CJIOKHOCTTA Ha ThbpI'yBaHUs (PMHAHCOB MHCTPYMEHT, IPO3payHOCTTa Ha
nazapa M ONMTa Ha KJIMEHTA, B3€MallKu NpeaBu ,,YeTUprUCTENEeHHNS TECT, TOCOYEH
ot EBpornelickata komucus. B pamkute Ha T03u TecT bankara cinenu:

e Kos crpana e wuHuMuuupana TtpaH3akuusara. Korato npyrara crpaHa
VMHULMMPA TPAH3AKLUATA, TOBA MOXKE 14 € MHAMKALUS, Y€ Ta3u CTpaHa uMa
orpaHMu€Ha HyX/Ja OoT ycuiusTa Ha baHkara 3a mocturane Ha Hal-100bp
pe3yaTar;

e Kakpa e nazapHara npakTuka U JAJIXA € TUIIMYHO 3a Ma3apHUTE YYaCTHULN
Ha CHOTBETHUS Ma3ap Ja U3UCKBAT KOTHPOBKU OT HAKOJIKO MecTa (T.Hap.
shop around). B ciryuaii 4e npyrata cTpana e Bb3IpHuelia TakaBa CTpaTerus,
T OM pasmnosiarajia ¢ moBede HMH(OpManus 3a KOHKPETHHUS MNPOAYKT U
CJIEZIOBATENIHO OIPAaHMYEHO OM MMaja Hy)XJa OT AON'BJIHUTEITHH YCHIIUS Ha
bankara;

e Jlokonko IeHOOOpa3yBaHETO Ha H30PaHOTO MSCTO 3a H3ITBIHEHUE €
npo3payHo. KoraTo apyrata ctpana pasnosara ¢ nojgo0Ha nHdopMarus 3a
CHOTBETHUS MPONYKT Karo baHkara, T Ou MMana orpaHuyeHa HyXJa OT
JOITBJIHUTENHU yCWINs Ha baHkara;

e Kaksa undopmanus bankara e nmpegocraBuiia Ha Jpyrata cTpaHa U KakBH
JIOTOBOPEHOCTH €A IIOCTUTHATH IIOMEXAY UM BbB BPB3Ka C IIPEJOCTABIHETO
Ha MHBECTULIMOHHATA yCJIyTa.
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He3zaBucumMo oT mocoyeHoTo mo-rope B o0uus ciayyait bankara e u3xoxia ot
HE00X0IMMOCTTA Ja CIa3Ba U3UCKBAHETO 3 ,,Hail-100p0 U3IIbIHEHUE ¥ IIPU CHIEJIKH C
npodecuoHaIHU KJIHUEHTH.

[TonuTrkaTa ce mpuiara KakTO 3a CIOEIKUM B paMKuUTe Ha EBporenckoro
MKOHOMMYECKO TPOCTPAHCTBO, TAKa U 32 TAKMBA U3BBH HETO (B PAMKHUTE Ha aKTyaTHUTE
yCIIyTU U IEWHOCTH, KouTO baHkara npeanara — Bxx. Touka 4 1o-z1o0iy).

2. KadyecTBO Ha M3NBJHEHHETO — KaK ro usmepBame? dakropu, onpeaessu
KaKBO € ,,HAai-100p0 u3nbjHeHne”

OmnpenensiHETO Ha TOBa KOeE € ,,Haii-1o0pOoTO U3IIBJIHEHHE HE € JIeCHa 3aj/laya.
C orJiea Ha TOBa, Y€ MHOI'O (1)aKTOpI/I nUMaT OTHOIICHHUC KbM HAa4YMHA HA U3ITBJIHCHUC HA
HapeXJaHe, Y€ pa3IMdYHH KPUTEPUUM MOraT Ja C€ H3IOJ3BaT 3a OmpeicisHe Ha
3HAYUMOCTTAa Ha TE3U q)aKTopI/I, KakKTO M Y€ KIWEHTUTE MMaT CBOM COOCTBEHH
OYaKBaHUS 3a PE3YJITATUTE OT OTACITHHTE HApPEXKIAHWs, IMOHITHUETO ,Hai-100po
W3MBJIHEHUE MOKE J1a JOBEJE /10 pa3HOOOpa3HU pPe3yJITaTd, JOPU U B HA MPHB MOTIIE]T
CXOJIHU CHTYallUH.

dDaxkmopu 3a ,,Hall-000po u3nvIHEHUE

3a Jga moCTUTHE ,,Hal-1o0po u3mbiHeHue, baHkara mie B3emMa MpeaBui
¢dakropu Karo:

e Ilena (B 3aBUCUMOCT OT YCJIOBHUSITA HA HAPEXKIAHETO);

e Pasxomm;

e bpp3nHa Ha U3NBJIHEHUE HA HAPEKIAHETO U HAa CeTHJIMEHTA;

e BeposTHOCT 3a WM3NBJIHEHHWE HA HAPEKIAHETO W Ha CEThJIMEHTA
(JIMKBHJIHOCT);

e Pa3Mep Ha HapeKIAHETO;

e  XapakTep Ha HapeXKIAHETO;

e XapakTepuCTHKH HAa (MHAHCOBHUS HHCTPYMEHT;

e  XapakTepUCTUKU HA Bb3MOKHUTE MECTA 3a U3IbIIHEHUE; U

e Bcako gapyro oOCTOATENCTBO, OTHOCHMMO KbM M3IBJIHEHHUETO Ha
HapeXJIaHeTo.

Kpumepuu 3a OmHoOcuUmesliHa s Hauumocm

B cworBercTBHE € MACTOTO, OTPEACHO HaA I€HaTa IIPU OIpPEACIsHE Ha
(dakTopuTe 32 U3MBJIHCHUE HAa Hapexaanus B Wi. 84, an. 1 ot 3[IOU, B o6mms ciryqait
T4 111 ObJIe KIH040B (aKTop 3a ,,Hal-100p0 U3MIBIHEHHE”, KaTo LIe C€ JbPKU CMETKa
¥ 3a IPEKUTE pa3Xxo/iu 3a ThpryBaHe Ha Ma3apa (HalpuMep TaKCH 3a CIejika Ha MecTara
Ha ThProBUsl, TAKCU 32 KIIMPUHT M CETHJIMEHT); BCe MaK o0I1aTa CTOHHOCT 3a KJIMEeHTa
Ha BCsAKa OTJIENHA CETIKa MOXe Ja ObJie MOBJIMsIHA MO-CUITHO OT JIpYyru (akTopu B
3aBUCUMOCT OT crneuu¢puyHara curyauuss. OTHOCHUTENHATa 3HAYUMOCT Ha Te3U
(dakTopu 111e ce IpeLeHsBa ¢ OrJie] Ha:

e  XapakTepUCTUKUTE Ha KIIMEHTAa (BKIIOYUTEIIHO KaTeropu3alusara My KaTo
HenpogecnoHaNeH Win NpodecHoHaseH);

e  XapaKTEepUCTUKUTE HAa HAPEKJAHETO (BKJIFOUUTEITHO KOraTO HAPEKJAHETO
€ CBBP3aHO ChC ClIeNKa 3a (pruHAHCHpaHE C [ICHHU KHIKA, HAIIPUMEDP PEIIo CEKa);
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e  XapakTepuCTUKHTE Ha (PUHAHCOBUTE MHCTPYMEHTH, MpEeaIMeT Ha
HapeXAHETO;

e  XapakTepUCTHKHTE Ha MSACTOTO 3a U3ITBJIIHEHHE (aKO MMa TIOBEYE OT EIHO
TaKoBa), Ha KOETO MOKeE J1a ObJIe U3MBJIHEHO HAPEKIAHETO;

e  llenTa u oyaKBaHHS PE3yATAT OT HAPEKIAHETO.

be3 na Opaat HapymaBaHnu npeanucanusaTa Ha wi. 84, an. 2 u 3 ot 3I1DU, karo
IIPUMEP MOXKE /1a CE€ IIOCOUH, Y€ Obp3MHATA HA CKJIIOUBAHE HA CHIEIKATa BEPOSITHO 1
Oblle OT TMO-TONSIMO 3HAueHHWEe 3a MNpoecHOHAIHUTE KIWMEHTH, a 3a
Henpo(eCHOHATHUTE KIMEHTH, TPH JIMIICA HA KOHKPETHH MHCTPYKIIMH, TOBA I1Ie ObJe
o0miara CTOMHOCT Ha CJAeJKaTa, KOSTO NpEACTaBisBa IeHaTa Ha (UHAHCOBUS
MHCTPYMEHT ILTIOC Pa3XxoJuTe, CBbP3aHU C U3MbIHEHHETo. Pa3xoaurte, cBBp3aHU C
U3ITBIIHEHUETO, BKIIIOYBAT BCHUKH Pa3Xx0aH, KOUTO ca MPSKO CBBP3aHU C H3ITBITHEHUETO
Ha HApEKJaHEeTO, BKIIFOUUTEITHO TAKCH 33 MACTOTO 32 U3IIBJIHEHHUE, TAKCUTE 32 KIIMPUHT
U CETHIMEHT, KaKTO W JAPYTd TaKCH M BB3HATPAXKICHUS, TUTATCHW HA TPETH JIWIIA,
ydacTBallll B M3MbJIHEHHE Ha HapexaaHero. [Ipu BB3MOXKHOCT 3a M3IBIHEHUE HA
HapeXJIaHe Ha HempoecHOHaTeH KIMEHT Ha MOBEYe OT €THO MSCTO, MOCOYEHO B
[TonuTukara, mpu U3BBHPILIBAHE HA MPEICHKA 32 TOBA Ha KO€ OT ChOTBETHUTE MECTa
U3IIBJIHEHUETO Ha HApEXJAHETO II€ € CBbP3aHO C Hall — HUCKHU pa3XxOju, ce€ B3eMaT
IpeBUJl U COOCTBEHUTE KOMUCHOHH WM TaKCH Ha baHkaTta, CBbp3aHu C U3IMTBIHEHUETO
Ha BCSAKO €IHO OT T€3W MECTa 3a M3ITbJIHEHUE.

Brorpeku ToBa, BB BCEKM KOHKpeTeH cinydyail baHkara mie ce ctpemMu KbM
WH/IMBUYaITHO OIICHSBaHE HAa 3HAYCHUETO Ha BCUYKH TOPETIOCOYCHU (PaKTOPH.

Morat na 0bIaT MOCOYEHHU U APYTH MPUMEPH: TOJIEMU MAKeTH IIEHHH KHIDKA
MoraT /a ObJaT 3aKyIleHHu C 1IeJl Ja ce MOANOMOTHE KJIUEeHTa Jla mpuao0rue KOHTPOI
BBPXY WUIU OJOKUpANI0 MAIIMHCTBEHO Y4YacTHE B JPYKECTBOTO-€MHUTEHT; B TO3U
Clly4ail € Bb3MOXKHO HE IIeHaTa, a Obp3MHaTa U CUTYpHOCTTA J1a ObJaT JTOMUHHUpPAIIN
dakropu. [lo chimara mpuuMHA € BB3MOXKHO Jla C€ HaJOXHU eIHa KOJIEKTHBHA
WHBECTUIIMOHHA CXeMa Ja HaMmalld MPUTS)KABAHUTE OT Hes IIEHHU KHIDKa 3a
orpezieNieHa eMUCHs, 3HAUUTETHO HA/IBUIABAIIM MPHJIOKUMHUTE 32 Hes OTpaHUYCHUS
BBB BpB3Ka C JMBepcHUKAIMITa HAa prcka. [Ipy ToBa IMOJIOKEHHE MOXXE OTHOBO
Obp3uHaTa Ja € pemaBausT GaxTop.

bvp3uHaTa Ha U3MbJIHEHNE B OOITHUS CITydail 1m1e Ob/ie KpUTepHil 3a ,,Hail-100po
U3MBIHEHNE  Ha BCAKAKBU HApPEXKJIaHUs, OCBEH KOraTo He3a0aBHOTO U3ITBIHEHUE SIBHO
NPOTHBOPEYH HAa MHTEPECUTE HA KIIMEHTA.

Hpyrute hakTopu, MOCOYEHHU MO-TOpe, MPH CHeUPUIHI 00CTOATEICTBA MOXKE
Jla IMaT MO-TOJISIMO 3HaYeHHE OT CKOPOCTTA M IIeHaTa Ha M3ITbJIHeHNE. TakbB On Omit
CIIy4asiT, HapUMeEp, MPHU CIACNIKH 32 GUHAHCHPAHE C [IEHHU KHIDKA ¢ MPOPECHOHATHH
kmuentu (,, COLK®). [Topanu criennanuata UM - MHAHCHpAIA 1€ - Te MOXKE Ja He
ObJIaT CKJIIOYEHH Ha €HHM U CHIIM MECTa 33 W3MbIHEHHE, KAKTO MPHU APYTU CACTKU.
CrnenoBarenHO 3a TAX XapaKTEPUCTHUKUTE HA MSACTOTO 3a M3I'BJIHEHUE ca OT 0COOEHO
3HaYeHHUE.

3a ja oCTHTHE ,,Haii-100po M3MBIHEHNE TIPH NpefaBaHe 3a M3ITBIHCHUE Ha
HapeXXIaHWs Ha KIMEeHTH, baHkara Ie T mpeaaBa caMoO Ha TaKMBa MHBECTHIIMOHHU
MOCPETHUIIM, KOUTO pa3royiarar ¢ HEOOXOAMMHTE CIIOPa3yMEHHsI W MEXaHH3MH 3a
U3IIBIHCHHUE, KOUTO MOTAT J1a OCUTYPSIT OTYMTAHETO HA TOPHUTE (PaKTOPH.
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3a0enexka: Kareropusaumsita Ha KJIHMEHTUTe Ie ObJe H3BBPIIBAHO
cbriiacHo BrTpemHaTa mo/iuTHKA 3a KJaacu(puKanus U TPeTHPAHE HA KIHEHTUTe
Ha ,,JOpoGank bbarapus®“ A/l kato npodecnoHa HN, HeNMPO(PECHOHATIHA WU
NMPUEMJINBA HACPEIIHA CTPaHa.

wHaii-006po uznvanenue* npu uzewvnoopcosa (,,OTC*) mopeosusn

[Ipu u3nbIHSABaHE HA HApPEKJAHUS WM B3EMaHE Ha pEIICHUE 3a ThPI'yBaHE C
OTC nponykrtu, BKIFOUUTEIHO CHELHATHO Ch3/1aJIeHH 3a KJIMEeHTa IpoayKTH, bankarta
IIPOBEPSIBA CUCTEMATUYHO KOPEKTHOCTTA (CIPAaBEAIMBOCTTA) Ha II€HATa, IpejiaraHa
Ha KJIMEHTa, KaTo chOMpa Ma3apHU JaHHM, W3IOJI3BAHU IPU OLIEHKATa Ha LieHaTa Ha
TO3H MPOAYKT, ¥ MPH Bb3MOXKHOCT KaTO s CPAaBHSBA C MOJOO0CH/HU WM ChIIOCTaBUM/H
OpOIyKT/H.

Koraro bankara u3nbJiHsBa HapeXAaHe KaTo HacpelllHa CTpaHa Ha KJIUMEHTA, TS
ompenens U KoHTpoiupa neHata Ha OTC mnpeanmaraHust NPOAYKT IO BB3IpHETA
CBIJIACHO BBTPEIIHUTE M IpaBWiia METOAOJNOrus. MeTojgosorusara OcurypsiBa, ue
npeiokeHaTa oT baHkara 11eHa Ipu U3IBIHEHUETO Ha BCSIKO HApEXJaHe Ce€ OCHOBaBa
Ha aHaJM3 Ha HAJIMYHUTE KbM MOMEHTA Ha M3II'BJIHEHUE BBHIIHU [a3apHU JAHHU OT
COOCTBEHH, OT IMYOJMYHO JOCTBIIHM M3TOYHHUIIM WIM OT HE3aBUCUMHU JOCTaBYMIIM Ha
naunu (Harp. Bloomberg unu Reuters). Kbaero ToBa e Bb3M0kHO, bankara u3mnosnssa
npu onpexaensHe Ha neHara Ha OTC npeanaraH npoaykT pedepeHTHH LIEHUW Ha
HPOAYKT/H ¢ IOJOOHA/M XapaKTePUCTUKA/H.

Koraro bankara u3nbiHsABa WM INpelaBa 3a U3IBJIHEHHE HapexXIaHUs 3a
THProBUS C IPOIYKTH, UUATO LIEHA HE ce onpeesns oT bankara, TS npeanpuemMa BCUUKU
HEOO0XO/IMMH, YMECTHH M IMPONOPLMOHAIHU YCHJIUS, 3@ Jla OCUTYpH, Y€ LieHaTa Ha
M3BBHOOPCOBO THPryBaHMs MPOAYKT € KOPEKTHA (CIpaBeiInBa), BKIIOYUTEIHO KaTo
U3BBPIIBA OIIEHKA Ha CBbp3aHaTa ¢ MpOoAyKTa MH(popmanus, AocThIHa 3a baHkara,
BKJIFOUUTENIHO Ha peepeHTHU LIEHH.

Ilenata Ha U3BBLHOOPCOBO THPryBaH MPOJYKT L€ ObJe, HapUMep, pueMaHa
3a KOpEeKTHa (CIpaBeijuBa), ako OTpa3sBa HaJlMyHaTa Ma3apHa HHpopMaius 3a
IPOAYKTa; aKo Ma3zapHaTa CTOMHOCT WJIM HAJIMYHUTE JaHHU 3a XapaKTePUCTHUKUTE Ha
0a30BHs aKTHUB Ha MTPOJyKTa 00OCHOBABAT HEMHATa KOPEKTHOCT; aKO HE CE OTKJIOHSBA
3HAYUTEIHO OT II€HaTa Ha CXOJCH/HM WIM CBhIIOCTaBUM/M MPOAYKT/H, 06e3 pazymHa
NPUYHHA.

I'opHuTe M3KCKBaHUA e OBAAT MPHIATaHU ChOTBETHO U NMPHU W3BBPIIBAHE HA
IpelleHKa OTHOCHO KOPEKTHOCTTa (CIpaBeAJIMBOCTTa) Ha Il€HaTa Ha ChOTBETHHUS
(MHAHCOB MHCTPYMEHT U NPH APYTH CIEJIKH C (UHAHCOBU MHCTPYMEHTH, U3IIBIHEHN
U3BBH MsicTo Ha Thprosus (T.Hap. OTC cnenxn).

OTC muvpeosus ¢ 0v12068U UHCMPYMEHMU

[Ipu OTC TBHproBusi ¢ IBITOBH UHCTPYMEHTH (HANpPUMEDP IbPKABHU IIEHHU
KHIWKa) baHkara ynpakHsBa KOHTPOJI BbpPXY II€HAaTa Ha IPOAYKTa ChIVIACHO IIpHeTaTa
METOJIOJIOTHS Ype3 CpaBHABAHE C MYyOJIMYHO WM JOCTHIIHU 3a Hesl peepeHTHU IIeHU
3a TaKbB THIl IBJITOB MHCTPYMEHT, CHOOPA3HO XapaKTEPUCTUKUTE Ha CHOTBETHOTO
KJIMEHTCKO HapeXkJaHe (BKJIIOUMTEIHO pa3Mepa Ha HapexJaaHero). B ompenenenu
ClIy4au TOBAa MOXE J1a TOBEJE 10 3HAYMTEJIHO OTKJIIOHEHUE Ha OIPE/eIeHaTa 1ieHa Ha
IPOAYKTa OT pepepeHTHaTa TaKaBa IIpY HAJIMYKE HA pa3yMHU OCHOBAHUS 3a TOBA.
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OTC mwpeosus ¢ oepusamunu UHCMpPyMenmu

IIpu OTC TBproBus ¢ AepuBaTUBHU MHCTPYMEHTH baHkara ompenens LieHaTa
Ha THPryBaHUs HPOAYKT CBIVIACHO IIpHUETaTa METOJOJIOTHs, KaTro B3eMa INpeIBH[
nyOJIMYHO WJIM 3a Hesl TOCTBIIHM OeHYMapK pedepeHTHH WM BBTPEIIHU JaHHH Ha
bankara..

3. KoHkpeTHM HHCTPYKUIMH OT KJIMEHT

Koraro kimeHT najge KOHKpETHH MHCTPYKIIMK Ha baHkaTa OTHOCHO TOBa KbJE,
KaK, C KOT0 U T.H. J1a U3I'bJIHK HAPEXKIAHETO WJIM KakK, KbJ€, Ype3 KOro U Ha KOro Ja
npenaze 3a M3MbIHEHUE HapeXJaHeTo, baHkara Iie criexBa Te3W HHCTPYKLUHU,
JIOKOJIKOTO TOBa € IMPWJIOKKUMO. B paMKkuTe Ha T€3M KOHKPETHU MHCTPYKIMH, aKO ca
CJIE[IBaHU HAJJIEKHO, C€ cuuTa, 4ye baHkaTa € U3nbJIHMIIA 3abJDKEHUETO CH 3a ,,Hal-
no6po m3mbiaHeHue”. CHpsiMO HEMOKPUTHUTE OT Te3W HMHCTPYKIMH acleKTH Ha
u3NbIHeHneTo, bankara npunara [lonurukara.

Knuenture TpsbBa na ca HasCHO C NOCIEAMLNTE OT JIaBaHE HA KOHKPETHU
UHCTPYKLIUHU (BX. To4yka 13 MO-710Jy OTHOCHO HM3UCKBAHETO 3a IPEAOCTaBSIHE Ha
uH(popMaLrs Ha KIUEHTH).

baHkara HsIMa 1a 0OKa3Ba Bb31€UCTBUE BbPXY KIIMEHTUTE CH WIM J]a U3UCKBA OT
TAX Jla /1aBaT KOHKPETHU MHCTPYKLUUU OTHOCHO M3IBJIHEHUETO HAa HapeXKIaHe 4pes3
U3PUYHO NTOCOYBAHE WM MOIPa3oUpallio ce Mpeylarane Ha Ch/IbPKaHUETO Ha TaKOBa
yKa3zaHue, koraro baHkara 3Hae, ye TakoBa yKa3aHHE BEpPOSITHO II€ M HOMpedH Ja
MOCTUTHE Hal-100pHs BB3MOXKEH pe3yJITaT 3a KJIUEHTa.

HezaBucumo ot roproro, bankata Moke J1a Mpeasioku Ha CBOU KJIMEHTH Ja
u30epaT MeX1y B WM MIOBEYe KOHKPETHH MECTa 3a ThProOBUs, IIPH MOJIOKEHHE Y€ Te
OTroBapsT Ha n3uckBanusaTa Ha [lomutukara. B To3u cnydail bankara npenocraBs Ha
KJIMEeHTa KOPEKTHa, sICHAa U HemojABekaania uHdopmMaius, 3a 1a He ObJe JOMYyCHATO
KIIMEHTHT Ja u3bepe eIHO MACTO 3a M3MBbJIIHEHUE BMECTO JIPYro caMoO Bb3 OCHOBA Ha
LIEHOBAaTa MOJUTHKA MpuiaraHa or baHkara (HanmpuMmep HM3MBIHEHUETO HA MSCTO 3a
U3ITBJIHEHUE C MTO-HUCKH Pa3XO0/1 3a KJIMEHTa MOXKE J1a HOCH I0-MaJjika BEpPOSTHOCT 3a
I'BJIHO U CKOPOILHO M3IIBJIHEHHUE HAa HAapEXKAAHETO, OpaJy MO-MajKa JUKBUIHOCT Ha
MSICTOTO 3a H3IBJIHEHUE OT JPYro MsCTO, CBBP3aHO C IO-BHCOKHM pa3XoAu U
KOMHCHOHH, HO C II0-BUCOKA JINKBUAHOCT).

OcBeH TOBa, KakTO B CcllyyauTe Ha HenpodecHoHaIHH, Taka M Ha
npodecHoOHaTHU  KJIMEHTH, aKo HapeXJaHeTO W3MCKBA KIMEHTHT Ja Jaje
JOITBJIHUTENHU pa3scHeHus, baHkara 111e rv U3UCKBa, KaTO TOBA HIMa Ja Ce CUMTa 3a
PaBHOCHUJIHO HAa U3UCKBAHE Ha KOHKPETHU MHCTPYKUMH. Te3u uckaHus 3a pa3siCHEHUS
TpsiOBa /1a ce OTNPaBAT Taka, Ye J1a He MOATUKBAT KJIMEHTa KbM JIaBaHE Ha KOHKPETHU
MHCTPYKLUU.

4. DOUHAHCOBY HHCTPYMEHTH M MECTA 32 U3NIbJHEHUE
QDunancosu uHcmpymeHmu

bankaTta W3MBIIHSABA HAapEeKIaHUS WIHM MMOJTy4YaBa W MpefaBa 3a HU3MbIHEHUE
HapeXXIaHUs TJIaBHO 3a CIeIHUTE (PMHAHCOBU MHCTPYMEHTH, pa3zesieHu 0 KIIaCOBE:
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e (M3m. ot 02.09.2020 r.) KanuTa/joBu (I51710BH) HHCTPYMEHTH — aKIUH
U 1eMO3UTAPHH PA3NUCKU:

- AKnuu, TIpUeTH 3a THProBus Ha ,bbarapcka ¢onmoBa Oopca® Al
(,,b®B”) unu npyr perynupan nazap Ha GUHAHCOBH UHCTPYMEHTH;

- Ilpueru 3a THProBus Ha peryivpaH nasap Ha GUHAHCOBU HHCTPYMEHTH
JENO3UTApHU PA3NMCKU BBPXY AaKIUH, BKJIIOYUTEIHO, HO HE C€aMo
American Depository Receipts (,,ADR*), Global Depository Receipts
(,,GDR*) u mp.

¢ JILJroBM HHCTPYMEHTH:

o OOJurauuu:

- KopnoparuBau u oOIIMHCKY 0OJUTalvy, MPUETH 32 ThPrOBUS HA
b®b, npyr perymupaH maszap WId MHOTOCTpaHHA CHUCTeMa 3a
Thprosus (, MCT*) Ha puHAHCOBH UHCTPYMEHTH;

- bwarapcku cbkpoBUIIHE OOHOBE U APYTH IbP>KaBHU OOIUTALINY.

o MHMHcTpyMeHTH HAa NaApUYHMSA Ma3ap:

- MWuctpymentn Ha mapuyHus mazap, BiiaouutenHo OTC
MHCTPYMEHTH Ha apUYHUS Ta3ap.

e JlepuBaTu BbPXY JIMXBEHH NMPOIEHTH:

- OTC pepuBaTMBHU MHCTPYMEHTH BBPXY JIMXBEHU IMPOLEHTU M
JNEPUBATUBHH WHCTPYMEHTH, TBHPryBaHM Ha MSCTO 32 TBPrOBUS
(perynmupan mazap, MCT wiu opraHusupaHa cucTeMa 3a ThPTrOBUs
(,OCT*)).

e BaayTHu nepuBaTH:

- OTC nepuBaTMBHM HWHCTPYMEHTH BBpPXY BajlyTa U JI€PUBATUBHU
WHCTPYMEHTH, ThPTyBaHH Ha MSICTO 32 ThPTrOBUSL.

e KanurajnoBu nepuBaru:

- OTC nepuBaTUBHM WHCTPYMEHTH BBPXY HHICKCH Ha aKIUH U
oONUranMu W JepUBATUBHU WHCTPYMEHTH, THPTyBaHH Ha MsICTO 3a
THPTOBHUSI.

e CroKoBM JepuBaTH:

- OTC nepuBaTUBHM HWHCTPYMEHTH BBPXY CTOKM M JIEpUBATHUBHU
WHCTPYMEHTH, ThPTYBAaHU HA MSICTO 32 ThPTOBHSI.

e bopcoBo TBpryBaHm mnpoaykru (0OpcoBO TbpryBaHu (poHIOBe
(exchange traded funds mam ETF), 6opcoBo ThpryBaHu o6Juramuu
(exchange traded notes mam ETN) m GopcoBo TBpPryBaHu CTOKH
(exchange traded commodities uiin ETC)):

- Jlsanose/akmuu ot ETF;

- bopcoBo tepryBanu obnuramun (exchange traded notes unu ETN);

- bBopcoso tepryBanu croku (exchange traded commodities wiu ETC).

e JIpyrm MHCTPYMEHTH
- [IlpaBa mpu yBenuyaBaHe Ha KamWTajla Ha JAPYKECTBA-€MHTECHTH Ha

TaKWBa aKIIHH;

- KomneHcaTopHU HHCTPYMEHTH;

- JlsuioBe/akuiMy OT KOJEKTUBHU MHBECTULMOHHHM CXEMH, BKJIIOUHUTENHO,
HO HE CaMo JIOrOBOPHHU (DOHI0BE, MHBECTUIIMOHHU APYKECTBa U 1p. (BbB
BCUYKH MPUIIOKUMH CITy4al H3MCKBAHETO 3a ,,Hal-100p0 U3IIbJIHCHHE
e ce Ipwiara camMo, KOraTo HW3IbJIHEHMETO HE C€ W3BBPILBA IIO

Crp. 7 ot 33



P postbank

Honumuxa 3a usnvanenue Ha Hapesicoanusma Ha ~FOpobank Bvieapus”™ AJ]

ouuuanHo oOsABABAaHUTE LIEHUW 3a M3JaBaHE, CHOTBETHO OOPATHO
U3KYITyBaHE);

- Jlpyru npexBbpiauMMH LIEHHU KHIDKA [0 CMUCBJIA Ha 4. 4, naparpad 1,
T. 44 or [lupektuBa 2014/65/EC na EBponeiickusi mapiaMeHT u Ha
CeBera ot 15 Maii 2014 1. oTHOCHO mazapuTe Ha (UHAHCOBU
UHCTPYMEHTH U 3a n3meHenue Ha [lupexrusa 2002/93/EO u [Iupextuna

2011/61/EC (“MIiFID II”).

W3BbH 00xBaTa Ha mpaBHaTa ypeada, CbOTBETHO W Ha HacTosmara [lonutuka
ocTaBar ,,CIIOT’ CHAEIKUA C BallyTa, CKIIOYBAHETO HA CHEJIKH 32 KIMEHTH OTHOCHO
3acTpaxoBaTeNIHU MPOAYKTU U APYTH.

W3uckBaneTo 3a ,,Haii-100p0o M3MBJIHEHHUE  HE CJIe/IBA J]a CE CIa3Ba U 3a CICIKU
C JlepuBaTHBHU (DUHAHCOBH HMHCTPYMEHTH IPH H3BBPIIBAHE HAa KOMIIPECHUpaHE Ha
noptdeiin ceraacuo wi. 31 ot Pernmament (EC) 600/2014 na EBponeiickus napiaMeHT
u Ha CbBeta oT 15 mait 2014 roguHa OTHOCHO Ma3zapuTe Ha PUHAHCOBU MHCTPYMEHTH
u 3a u3menenue Ha Pernmament (EC) Ne 648/2012 (,,MiFIR”).

H300p na mecma 3a usnvinenue

3a nenute Ha [lonuTrkaTa ,,MCTO 3a U3ITBIHEHUE  O3HAYABA PETYIUPAH Masap,
MCT, OCT, cucreMaruueH Y4YaCTHUK, MApKET-MEUKBp, JpPYyr [OCTAaBYMK Ha
JUKBUIHOCT WKW CYOEKT, KOMTO M3MBJHSBA B TpeTa IbpkaBa (YHKIHS, CXOIHA C
GyHKIIMUTE, U3MBIHIBAHU OT HAKOHM OT MOCOUEHUTE MO-TOpe CYOeKTH.

@aKmopu 3a u360p u omHrocumenHd sHadumocm

[Tpu n3bopa Ha MecTa 3a uU3MbJIHEHUE, baHkaTa ce ppKOBOAM OT MHTEpeca Ha
KJIIMEHTUTE CU 32 MKOHOMUYECKH U3TOJHO, CUTYPHO U HAJEXKIHO U3ITbJIHEHUE. 3a Ta3u
nen bankaTta B3eMa mpeaBU] ONMMCAHUTE B TOYKA 2 MO-rope (aKTOpH 3a Ka4eCTBEHO
W3MBJIHEHNUE, KAKTO U JOMBJIHUTEIHU XapaKTEePUCTUKU HA MeCTaTa 3a M3IbJIHEHUE,
KOUTO Ca OT 3HaYeHHE 3a MOCIEI0BATEIIHOTO TIOCTUTaHe Ha Hal-100bp pe3ynTaT npu
W3MbJIHEHNUE Ha Hapexaanus. [lo-criennanno bankara cienu 3a pakropu KaTo:

e Jlamm CBOTBETHOTO MSCTO 3a W3MBJIHEHHE TIpeasiara JOCTBI 10
CHOTBETHUTE (PMHAHCOBU MHCTPYMEHTH, TOCOYCHUTE MO-TOPE;

e Pa3xomu, kouto Ouxa ce Mmoenu OT KIMEHTa U ca MPSIKO CBBP3aHHU C
W3MBJIIHCHUETO, KaTO TPH HU3BBLPIIBAHE HA TpEIeHKaTa HE C€ B3eMaT MPEIBH]
COOCTBEHUTE TaKCH U KOMUCUOHHU Ha baHkara,;

e BepoarHocT 3a M3IMBJIHEHHME Ha HAPEXKJAHETO W Ha CEThJIMEHTa
(JIMKBUJIHOCT);

e bbp3uHa HA U3MTBIHEHNE HA HAPEKIAHETO W HA CETHIMEHTA;

e JlocThn A0 cX€Ma 3a KIIMPHHT;

e Hamuuumero Ha MeXaHU3MHM 3a BpPEMEHHO MPEYCTAaHOBSIBAHE WJIU
oTrpaHWYaBaHe Ha ThProBusTa (,,circuit breakers*) Ha MSICTOTO 3a THPTOBHS,

e Hamuuumero Ha JIpyrd CHCTEMH 3a TapaHTHpaHE HAa HEMPEKhCHATOCT Ha
THProBUsATa U 00e3MeYaBaHe HAa U3ITBIHEHUETO Ha CKITFOYCHHUTE CICTKU, KAKTO U BCIKO
JIPYTro 0OCTOATEICTBO, OTHOCUMO KbM H3IBJIHEHUETO HAa HAPEKIAHETO.
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[Ipu nurnca Ha cnenuuyau o0CTOSITENCTBA, baHkara onpenens OTHOCUTEIHATA
3HAYMMOCT Ha Te3u (PaKTOPHU CHPSIMO TOPEYKa3aHUS Pel.

Cmumynu

BaHKaTa € BBbBCJIa H€O6XOI[I/IMI/ITG OpFaHI/ISaI_II/IOHHI/I HU3UCKBaHUs, TaKa 4€ a HE
MoJTydaBa BB3HATPAKICHHS, OTCTHIIKM WJIM HEMapW4HM OOJard 3a HacodBaHE Ha
Hape)i(l[aHI/ISI pi(e] KOHerTHO MSACTO Ha T’prOBI/ISI NI U3IIBJIHCHHUEC HaA HapencnaHI/m,
KOUTO OMXa HapyIIWIu HEWHUTE HOPMAaTUBHH 3aIbDKCHHS BbB BPB3Ka C MOJIy4aBaHE
Ha CTUMYJIU U TPETUpaHEe Ha KOH(IIMKTU HA HHTepecH. bankara cpIio Taka nHpopmupa
KIIMEHTUTE OTHOCHO CTUMYJIHUTE, TMOJYYeHH U TMPEXBbPJICHU HA KIMEHTUTE B
CHOTBETCTBHE C TaKMBa M3UCKBaHUS (BXK. TOUKa 13 MO-7107y OTHOCHO M3UCKBAHETO 32
MpeI0CTaBsIHE Ha MHPOPMAIIHSI Ha KITUCHTH ).

Haxonko mecma 3a uznwviHenue

KoraTo ce u3mbiaHsABa HapexkaaHe Ha HenmpodecHoHalleH KIMeHT oT baHkara,
aKo TOCJIeTHATA MOYKE J1a U3BBPIIU TOBA HA HAKOJIKO MECTA 3a U3ITbJIHEHUE (HapuMep
TOBa € BB3MOXKHO MPHU OBITAPCKU IBbP)KABHU LIEHHU KHUXKA, KOTaTO C€ ThPryBaT Ha
B®b u npyro mscto 3a Tepropus), bankara ce 3aabKaBa Jia H3BBPILIHU ChIIOCTABKA Ha
npeJyiaraHuTe IIeHW Ha BCSIKO MSICTO 3a U3ITbJIHEHUE, MPU MoJIoKeHue, ye bankarta Ha
MpaKTUKa MOXE Ja HU3IIBJIHABA HAPEKIAHHWS HA TE3U MECTa 3a HU3IBJIHCHHE U IpPU
cla3BaHe M3HCKBaHuATa Ha wi. 84, an. 3 ot 3[IDU. B qonbiHeHNe Ha CHIIOCTABKUTE
Ha I[EHU III€ C€ OTYMUTA 3HAYEHUETO M Ha JpyruTe (akTopH, MOCOYCHH B TOYKA 2 TO-
rope, TOKOJIKOTO €a OTHOCHMHM.

KoraTto mnpenmaBaT 3a W3MBJIHEHHE HapeXJAaHHS, KOUTO MOTar na ObaaT
M3II'BJIHEHU Ha HAKOJIKO MECTa 32 U3IbJIHEHME, baHKaTa 111e T npe1aBa caMmo Ha TaKuBa
WHBECTUIIMOHHHU TIOCPETHUIIM, KOUTO pasmojarar ¢ HeOOXOAUMUTE CIIOPa3yMEHUs U
MEXaHHM3MH 32 M3MBJIHEHUE, KOUTO MOTaT Ja OCUTYpAT OTYMUTAHETO Ha (aKTOpPHUTE,
MIOCOYEHHU B TOUKA 2 MO-TOPE.

Tapudure 3a Takcu 1 KOMUCHOHHU Ha baHkaTa 11e Ob1aT onpeeNieHu Taka, 4e
Jla He ObJIaT HEeCMPaBeUIMBO pa3rpaHUYaBaHU PA3ITMYHUTE MECTA 3a U3ITbIHEHUE.

B®B Bpb3ka ¢ ropHoTo baHkara HsiMma aa chOMpa pa3TUYHU KOMHCHOHHM WU
CIIpe] OT KJIMEHTH 3a W3IIBJIHEHHUE HA PA3JIMYHU MECTA 3a U3IBJIHEHUE, OCBEH aKO Ta3H
pasyivKa oTpassiBa JCUCTBUTEIHUTE PA3IMUMs B pa3XxoauTe Ha baHkaTa 3a U3IIbJIHEHHE
Ha T€3W MECTa.

Koraro mpunara paznuyau Tapudu B 3aBUCUMOCT OT MSICTOTO 32 U3MBIHEHHE,
bankara mie 00sicHsIBa Ha KJIIMEHTA PA3UKHUTE C JOCTAaThYHU MOJIPOOHOCTH, 32 Ja MYy
MO3BOJIAT Ja pa3depe MpeauMcTBaTa U HEAOCTaThIIUTE, CBbP3aHU C U300pa Ha MACTO
3a U3IIBJIHCHUE.

Eono eouncmeeno msacmo 3a usnvanenue

Koraro u3nbiHsiBa HapexnaHus Ha KJIMEHTH, baHkaTa e mpenBwxia €IHO
€IMHCTBEHO MSICTO 3a U3IIBJIHEHHUE CIPSIMO JaJeH (UHAHCOB MHCTPYMEHT HJIM KJac
(UHAHCOBM MHCTPYMEHTH IpPH MOJOXKEHHE, Y€ TOBa M MO3BOJISBA J]a MOJyyaBa Hail-
100po U3IBITHEHKE 32 CBOMTE KIIMEHTH Ha ITOCTOSIHHA OCHOBA. baHkara ciieqia 1a Moxe
Ja ObJie B ChbCTOSIHME J1a YCTAHOBU HAJIMYUETO Ha TakoBa oOcrosTencTso. Hanpumep,
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bankara 1ie u30upa eaHO eIMHCTBEHO MSCTO 3a U3IBIHEHHUE, KOTaTO MOXKE Pa3yMHO
Jla 04aKBa, ye U30paHOTO MSCTO 3a U3IBJIHEHHE 1€ M ]aBa BH3MOXKHOCT J1a MoJlydaBa
pe3yNTaTH 3a KJIMEHTUTE CH, KOUTO ca MOHE TOJKOBA AOOpPU, KOJIKOTO U Pe3yiTaTUTe,
pa3yMHO OYaKBaHH OT M30MpPAHETO HA AITEPHATHBHYU MECTa 32 M3IBJIIHEHUE, 10 KOUTO
bankara Ou mMorua 1a moiay4u JocThi. 3a Ta3u uen bankaTta u3BbpIIBa peJOBEH aHAIN3
H, IPY HEOOXOIMMOCT, U3BBHPIIIBA HOBA OIICHKA HA M30pAaHUTE MECTA 32 U3ITBITHCHHE Ha
0a3aTa Ha Hanu4HaTta npu bankarta U Ha MyOAMYHO JOCTHIIHA MH(OPMaLKS, 0COOEHO
Ha JIaHHUTE, MyOJIMKyBaHW OT MeCTaTa 3a W3MBIHCHHE OTHOCHO KadeCTBOTO Ha
M3MBJIHCHUE Ha CACIKHUTE 10 pena, ycraHoBeH B [lenerupan pernament (EC) 2017/575
Ha Komucusita ot 8 rouu 2016 roguna 3a nombnaenue Ha upektusa 2014/65/EC Ha
EBpomneiickus napiament u Ha ChBeTa OTHOCHO Ma3apuTe Ha (UHAHCOBU HHCTPYMEHTH
M0 OTHOIIIEHHE HA PETYJaTOPHUTE TEXHUYECKU CTAHAAPTH 3a JAHHHUTE, MyOJIUKYBaHU
OT MecTaTa 3a M3IBJIHEHUE, OTHOCHO KAa4YeCTBOTO HA M3IIBJIHEHHWE Ha CICIKHUTE
(,,[Jdenerupan permament 2017/575°), kakTo M cieneliku oOIaTa ma3apHa CHTYyaIlus,
0COOCHO TOSBaTa HAa HOBM MeCTa 3a H3MBJIHEHHE 3a CHOTBETHUS  (DUHAHCOB
WHCTPYMCHT WM KJac (MHAHCOBM WHCTPYMEHTH. [IpaBumiiaTa mpu HM3BBpIIBAHE Ha
aHaJM3a ca OMMCaHU B MpolieypaTa 1o KOHTPOJ U Ipepasriexaane (Bx. Touka 12 mo-
JIOJTY).

B pamkure Ha TO3u aHanu3 bankara Moke, Hampumep, J1a CpaBHH OOIIOTO
nogo0peHue B IieHaTa Ha MPOIYKT, KOETO HACTHIIBA B PE3yNTaT HA M3MOI3BAHETO HA
JOMBIHUTENTHO MSCTO 32 U3MBIHEHHE, C JOMBIHUTEIIHUTE TUPEKTHH U WHAUPEKTHU
pa3xoau, ITOKOJIKOTO T€ CE€ MPEXBBPJIAT Ha KIMEHTa, KAKTO W JIONBJIHUTEITHUS
OTIEpAIIMOHEH PHUCK M PUCK CBBP3aH C HACpelIHaTa CTPpaHa.

3aowaorcenue za mwvpecoeust

[Tpu n30opa Ha MecTa 3a M3I'BJIHEHHE 3a pa3IMYHHUTE KJacoBe (PMHAHCOBU
MHCTpYMEHTH, baHKaTa 11e cras3Ba 3aIbJDKSHHUATA 32 ThPTOBHSA C:

® aKIUW, JIOIYCHATH JO THPrOBUS HAa PETYJHpaH Ia3ap WM ThPIyBaHH Ha
MSICTO Ha ThProBusi, cbriacHo wi. 23 ot MIFIR Ha perynupanu nasapwu,
MCT, ot cucTeMaTHYHH yYaCTHUIM WM HA €KBUBAJICHTHU T1a3apH B TPETH
CTpaHM, OCBEH aKO CJIEJIKMUTE Ca HECUCTEMAaTU4HH, Ha ad hoc TpUHIMNIIL,
HEPETYISPHU U PEIKHU, WIH CE M3BBPIIBAT MEXKIY NMPHUEMIIMBH HACPEIIHU
CTpaHM W/WIK NPo(eCHOHATHN KIMEHTH U He JONPUHACAT 3a Mpoleca Ha
OTIpeJieNIsTHE Ha IIEHUTE; U

e JIepUBAaTHBHU (MHAHCOBM HMHCTPYMEHTH chriacHo 4wi. 28 or MIFIR Ha
perymupanu nazapu, MCT, OCT nnu ekBUBalIeHTEH Ma3ap B TpeTa CTpaHa,
KOTaTo 3a Te3W JCPUBATHBHH MHCTPYMEHTH € OOSBEHO, Ye TOJyIekaT Ha
3aJ/bJDKEHUE 32 ThPrOBUS B CHOTBETCTBHE C MPOIlelypaTa, Ioco4eHa B Wil
32 or MIFIR, u cnenkata e Mexay (UHAHCOBH KOHTPAreHTH MO CMHUCHIIA
Ha wi. 2, maparpad 8 ot Permament (EC) Ne 648/2012 na EBpomneiickus
napiameHT 1 Ha CbBeta oT 4 1o1u 2012 roarHa OTHOCHO U3BEHOOPCOBUTE
JIepuUBaTH, IIEHTPAJHUTE KOHTPAreHTH M PETHUCTPUTE Ha TpPaH3aKLUU
(,,EMIR®) viit HerHAHCOBHM KOHTPATreHTH, MOJUICKAIIN Ha 33 IbJDKUTEIICH
kiupuHT 1o wi. 10 or EMIR u Ta3u cnenka He € BBTpelIHOrpynoBa u He
nomasa B nmpexonHuTe pasnopendou Ha EMIR.
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Mecma 3a uznvanenue

OcHOBHHTE MecTa 3a U3MBJIHEHHE MO KiIacoBe (PUHAHCOBU MHCTPYMEHTH, Ha
KouTo baHkara 1ie U3MbJIHABA HAPEKAaHUS HA HEMPOPECHOHATHHN M TPOECUOHATTHI

KIIMCHTH Ca:

e (M3m. or 02.09.2020 r.) KanutanoBu (IA9710BHM) HHCTPYMEHTH — AKIHUH U
JeNO3UTAPHH PA3MHUCKU:

»bbiarapcka ¢ongoBa 0Oopca“ AJl 3a [410BM LIEHHU KHUXKA,
JOIyCHATH JI0 Thprosusi Ha bOB.).

o I['I)JIFOBI/I HHCTPYMEHTH:

o

sbbiarapcka ¢gongoBa 6opca“ AJl — KOpPHOpaTUBHU M OOIIMHCKH
obnuranuu, TpueTH 3a ThproBus Ha b®DbB; ObATapcKH IbpKABHU
CBbKPOBMILHM OOHOBE M JPYru OBIArapcKH AbP’KaBHU LEHHU KHMXKA,
JIOKOJIKOTO T€3M KHUXKa ca JOIyCHATH 10 Thprosus Ha bDb;

Cucrema ECPOT, ypeaena cbriiacHo 3aKkoHa 32 IbpP:KABHUS AbJIT
u Hapen6a Ne S5 o1 4.10.2007 r. 3a pena u yciaoBusita 3a Ipua001uBaHe,
pETUCTpUpAHE, M3IUIAIAHE M THPIOBUSA C IbpPXKABHU LICHHM KHIKA
(,,Hapenoa Ne 5°) — 3a Obirapcku AbpKaBHU CHKPOBHUIIHU OOHOBE U
Jpyru OBJIrapcKu AbP>KaBHU LIEHHU KHUXKA,

Cucrema Bloomberg Trading Facility Limited’s MTF (,,E-Bond*) —
OBArapcku JIbpXKaBHU CBKPOBUIIHM OOHOBE M JApPYrM OBJIrapcku
JTbPKABHU LIEHHU KHUXa, JIOKOJIKOTO TE€3U KHMXa ca JOIMYCHaTH 0
THProBUs Ha TOBA MSCTO 33 ThPrOBHS;

JIrokcemOyprekara ®@onnoBa bopca, Buenckara ®onnosa bopca,
Jlonnonckara ®onposa bopca, Upaanackara @onaosa bopca —3a
ObIArapcKuUTe AbpKABHHU, OOIIMHCKU UM KOPIIOPATUBHU LIEHHU KHIKA,
KOUTO C€ IpeJyIaraT Ha TE3U Na3apH.

bankara Moxe Ja M3NBIHSABA WM Ja U3Ipallla HapeXJaHusATa Ha
KIIMEHTUTE J10 TOPETNOCOYEHUTE MECTA 3a U3IBIHEHHE, Ha KOUTO Ce
npeiaraT HsIKOJIKO €MUCHHM oOiurainuu, cBbp3aHu ¢ bearapus. Bcee
nak, OOMKHOBEHO Te3H LIEHHHU KHMXa 1IIe ce ThPryBaT U3BbHOOPCOBO.
HN3BbHOOpPCOBH ma3apu 3a JIbp>KaBHU, OOLIMHCKU M KOPIOPATUBHU
oOnuranuu, MpUeTH 3a THPrOBUS HA TOPEyKa3aHUTE MEXIYHAPOIHH
nasapH, KakTo U 3a Apyrd (PMHaHCOBU MHCTPYMEHTH, KOUTO Morar Ja
ObJaT THPryBaHU U3BBH MeCTa 3a THPrOBHSA, U 33 WHCTPYMEHTH Ha
napuyHUs na3ap, HENPHUETH 3a ThPIOBUS HAa MSCTO HA ThPIOBHSL.
W3nbiiHeHneTo Ha Te3M clenku craBa noja ¢gopmara Ha OTC cuenku
Mexny kiueHTa W baHkata (BX. CBIIO Taka TOYKa S5 MO-J0JY).
KnuenTture ckirouBaT cTaHJapTU3UPaHu AOroBOpH ¢ baHkara.

OTC cpenkure (HampuMmep ¢ AbPKABHH OONUTAIMM WM WHCTPYMEHTH Ha
MapuUYHMS TMa3ap) e ce M3BBHPIIBAT HA TOJHUTE 3a TE3W WHCTPYMEHTH MecTa 3a
W3MbJIHEHUE U, B CJIYy4Yall Ye Te3u HHCTPYMEHTH €a PUEeTH 32 ThProBUsl HA MSCTO
HAa ThProBHsl, U3IJHEHUETO HA CAeJKHN U3BbH peryjupan nazap wiau MCT win
OCT craBa camMo ¢bC cbIIacueTo Ha kiaueHTa (4. 86, an. 6 or 3II®U). bankara
MO’Ke J]a TIOJy4YH TOBa ChIJIacue, KakTo moJ ¢opMaTta Ha OOIIO Clopa3yMeHHE, Taka U
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MHUBUIYAIIHO 32 BCSIKA OT/eNHA cAenka. Kos oT ABeTe Bb3MOXKHOCTH 11I€ Ce Mpuiara,
nie ObJIe YTOYHEHO B MHAMBHUIYAHUS JOTOBOP 32 MPEJOCTABIHE HAa WHBECTUIIMOHHH
yenyru win B O0IuTe ycaoBusl.

bankara npemoctaBs uH(pOpManus Ha KIWCHTUTE CH 3a TOCICTUIIUTE OT
PELICHUETO Ja U3II'bJIHABA HAPEKIaHUs U3BBH MSCTO 3a ThProBus (Bx. Touka 13 mo-
JI0JTy OTHOCHO M3HMCKBAHETO 3a MPeA0CTaBsiHE Ha HHPOPMAIIHS Ha KIUCHTH ).

e JlepuBaTH BbPXY JIMXBEHH MPOLEHTH:

o Mecra 3a ThproBus, 10 kouro bankara mma gocten - Cucrema
Bloomberg Trading Facility Limited’s BMTF

o H3BbHOOpcoBu nazapu 3a OTC nepuBaTUBHU UHCTpYMEHTU. baHkara
npe/ylara Ha CBOUTE KIMEHTH PAa3JIMYHU CHCIKU C JEepUBAaTUBHU
(MHAHCOBY MHCTPYMEHTHU BBHPXY JIMXBEHHU IPOLEHTH, KaTO HAIpUMEP
JIMXBEHU CyaroBe (BKIIOUUTEIIHO BAIYTHHU JINXBEHU CyarloBe), TUXBEHH
CyamoBe C TOpHa I'paHHIIa, JTUXBEH collar, GopybpIHU TMXBEHU CyaroBe
u JIp.
W3nbiHennero Ha Te3u caenku craBa moja ¢opmarta Ha OTC caenku
MEXIy KiueHTa M baHkara (BX. CbLUIO Taka TOYKa 5 MO-A0XY).
Knuenture ckmouBaT CTaHAAPTU3UPAHM JOroBopu ¢ baHkara,
BKJIIOYMTEIHO PaMKOBH JIOTOBOPM 3a TBHProBUS C JAEpUBAaTH, B
CBhOTBETCTBUE ChC CTAaHAApTHATA Ma3apHa MPaKTHKa.

e Baayruu gepuBaru:

o Mecra 3a ThproBus, 10 xkouro bankara mma gocten - Cucrema
Bloomberg Trading Facility Limited’s BMTF

o H3BbHOOpcoBu nazapu 3a OTC nepuBaTUBHU UHCTpYMEHTU. bankaTa
npeiara Ha CBOMTE KIHMEHTH Ppa3IM4HM CHCIKH C JIE€pUBATUBHU
(UHAHCOBM MHCTPYMEHTHU BBPXY BalyTa, KaTo HalpUMep BalyTHU
JIMXBEHU CyaroBe, BATYTHH (GOPYbPAH, BATYTHH OIIUH, I'bBKaBH OIIUH
U ap.
W3nbiHeHneTo Ha Te3u clenku craBa noxa ¢gopmara Ha OTC caenku
Mexny KkiueHTa U bankata (BXK. CBIIO Taka TOYKa S5 MO-J0JY).
Knuenture ckimrouBaT CTaHIApTU3UpaHU JOroBopu ¢ baHkara,
BKJIFOUUTCIIHO PAMKOBHM OO0IroBOpU 3a TbBProBuss C ACpHUBATH, B
CBHOTBETCTBUE ChC CTaHAApTHATA M1a3apHa IPAKTHKA.

3a 1a noKpue cBosi COOCTBEH pUCK, baHKkaTa CKITI0YBA OTJIEIaTHO CIIOpa3yMeHHe
chC cBOsITa OaHka-maiika — ,,}JOpobank Epracuac, C.A., ['bprus, kosTo mpesara Haii-
no0puTe YCIOBHSI 10 TaKWBa CIIOpPa3yMEHHMs Ha IIOCTOSHHa OCHOBa (Iopajau
crernuanHuTe npedepeHiaiiy ycaoBHs 3a oOeqUHSBaHE HAa HApEeXJaHUs; MOpaau
TOBa, 4e Ha cBoi pex ,,}Opobank Epracuac®, C.A., I'bpiiusi, BUHaru ThbpCH U MOJTyyaBa
M0 BB3MOKHOCT HSKOJIKO odepTu oT Apyru ydactHuuu Ha OTC nma3apute BbB Bpb3Ka
C OTJIeIATHUTE CENKU; IOpaIu Mo-100pHst JOCTHII 0 TOJIEMH MEXIYHAPOAHU Ma3apu
3a MOMOOHM MPOJYKTH, KOETO YyBEIMYaBa BEPOATHOCTTA 3a W3IBIHEHUE Ha
HapeXJIaHEeTO Ha KJIIMEHTA; M He Ha TIOCJIETHO MACTO Mopaau (pakTa, ye Ha TpyInoBO HUBO
TE€3U OIVIeJaJIHU CIIOPAa3yMEHMsI HE BOJAAT JI0 3aBHILABaHE HA PETyJaTOPHUTE OaHKOBU
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u3nCcKBaHus). baHkaTta npeneHsBa, ye KbM Jarata Ha [lonuTukata HE € THPrOBCKH
nenecbo0pa3Ho na ce u3BbpuBaT cAeiku ¢ OTC MHCTpyMEHTH, KOMTO H3UCKBAT
OIVIEJJAJTHU CIIOPAa3yMEHUsl C JPYTH TOJIEMH MEXIYHApOJHM OaHKM Ha IOCTOSHHA
ocHoBa. [lo-cnenuanno, cropen bankara, kaTo ce B3eMe IPEABU] 3a€AHO C APYTUTe
(baxTopu 1 00eMBT Ha MMOJJOOHU CHIEIKH, OPraHU3UPAHETO HA U3ITBIHEHUE Upe3 IPYTU
TaKuBa OAaHKHM HsIMa Ja oCcurypu no-aoGpa OCHa U APYyryu YCJIIOBUA 3a KIIMCHTUTC HaA
bankata oT LeHaTa M YCIOBUATA, NPWJIAraHd B IPaKTHKaTa HAa OTHOIIEHUSTA C
,,IOpobank Epracuac®, C.A., I'eprus.

Bwrnpeku ToBa, KOraro Apyru OaHKH MOTar Jia Mpeioxkar mo-100pu yCIoBUs
Ha TIOCTOSHHA OCHOBa, TpsiOBa 1a ObJe HANpaBeHO BHUMATEIHO U OOEKTUBHO
CpaBHEHUE.

Pa3zxonbT 3a TakuBa OrjejajiHu CHOpa3yMeHHs Iie ObJe BKIIOYEH B LieHaTa,
KOSITO ce mpejuiara Ha kiaueHTa. OCBEH TOBa, MPHU OINpeZAessHE Ha CTOMHOCTTa Ha
nonobuun OTC cpenku ¢ JepuBaTUBHM MHCTPYMEHTH — IPHU IOJIOKEHHE 4Ye HsAMaA
CpPaBHMMM JaHHM 3a LEHU (HAMa TbpPryBaHE C TaKMBa MHCTPYMEHTH WU HsIMa
ThpPryBaHe Ha MeCTa ChC CPABHUTEIIHO BUCOKA IMKBUAHOCT) bankara Mosxe n1a mpuiiara
BBTPEIIHU CUCTEMH 3a OLICHSIBAaHE, KOUTO Ca IMPEeIMET Ha BBTPELIHO 0J00peHHe OT
cTpaHa Ha baHkara (BX. TO4ka 2 1mo-rope).

e bopcoBo THpryBaHn mpoaykTH (00pcoBOo THpPryBaHu (oHI0BE
(exchange traded funds, ETF), 0opcoBo TbpryBaHu o0O0JUramuu
(exchange traded notes, ETN) u 6opcoBo ThpryBanu croku (exchange
traded commodities, ETC):

o (M3m. or 02.09.2020 r.) ,,bbarapcka ¢onaoBa oopca*“ AJl — 3a
nsnose/akuuu ot ETF.

e JIpyru HHCTPYMEHTH:

o (M3m. or 02.09.2020 r.) ,,Bearapcka ¢ponaoBa dopca“ AJl — 3a mpasa
MIpU yBEJIMYaBaHE HA KaluTana; KOMIEHCATOPHU HHCTPYMEHTH.

KbM MomenTa Ha m3rorBsgHe Ha Ilommtukara bOb e eqnHcTBEHOTO MSICTO 3a
U3MBIHEHNE, HAa KOETO MOraT Jla Cce M3BBPIIBAT CAETKU C MOCOYCHHUTE (MHAHCOBU
WHCTPYMEHTH.

[Ipu nonckBaHe OT cTpaHa Ha KJIMEHT U CJIE] CKIIFOUBAHE HA CbOTBETEH J10TOBOP
3a MpUEMaHe U MpeIaBaHe Ha HapexXaaHus, baHkaTa Moxe J1a peaBa 3a U3IMbJIHECHHE
Ha Jpyr WHBECTULUHMOHEH TIOCPEAHUK HapeXJaHUs Ha CBOM KIMEHTH 34
MOCPEHUYECTBO NPH CKIKOYBAHE HA CHIEJIKM HA OCHOBHU MECTa 3a H3II'bJIHEHHE,
nocouyenu B [Ipunoxxenue |V xum Tazu [lonmutuka. B To3u cny4aii bankara mie cneau
Y I1I€ ThPCHU FapaHIMK 3a TOBA, MHBECTULIMOHHUSAT MMOCPEIHHUK, O KOWTO CE MpeaaBar
KJIIMEHTCKU HapeXJaHWs 3a W3MbJIHEHUE, Jla Mpujiara MojuTHKA 3a U3IbJIHEHUE Ha
HapeXJaHMATa, KOSTO TMpejyiara €KBUBaJIEHTHA Bb3MOXKHOCT 3a MOCTUTaHE Ha ,,Hau-
n00po M3MbIIHEHUE 32 KIIMEHTUTE Ha baHkarta npu oT4nTaHe Ha PaKkTOPUTE, TOCOUCHU
B Hactosmiara [lomuTrka.

bankara npenaBa 3a U3NBJIHEHHE HAPEKJAaHUS HAa CBOM KIHMEHTH, CAMO aKo
KJIIMEHTHT € TTOCOYMJI KaTO MSICTO Ha M3ITBIHEHUE UYKACCTPAHEH Mma3ap Ha (UHAHCOBU
MHCTPYMEHTH, YIIOMEHAT B KOHKPETHUS JOTOBOP, CKIIFOYEH MEXKy HEro U baHkara.
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CrnuchKbhT Ha MecTaTa 3a W3MBJIHEHHE W BUIOBETE HWHCTPYMEHTH HE €
W3UYEPIIaTeIICH U U3IBJIHEHUETO Ha HAPESXKIaH!s Ha IPYTU MeCTa He Hajara u3MEHEHHE
Ha [lomuTHKaTa, OCBEH ako TO HsAMa Ja JIOBEJE 1O 3HAYMTEIIHA MPOMSHA B Hesl.
Hampumep, ako bankara mony4u Bb3MOKHOCT J1a H3IBJIHSBA WITU TIPEIaBa HAPESKIaHHS
3a CICIKM Ha MECTa 3a M3IBJIHCHUE, HEBKIIOYCHU B TOPHHS CIIUCHK, MPHU TO-T00pH
yCIIOBHS M Ha IMOCTOSIHHAa OCHOBA, [lonmuTHkara me Obae W3MeHeHa, 3a Ja Obaar
BKJIFOUCHH B Hesl Te3W JPYru / HOBM MecTa 3a W3IbJHEHHe. [IpepasriexkmaHe Ha
HATMYHUTE MECTa 3a M3MBIHEHHE e Ce M3BBHPIIBA MEPUOANYHO B CHOTBETCTBUE C
mpolrieaypara 1o KOHTPOJ U Impepasriexaane (Bx. Touka 12 mo-moiy).

(M3m. o1 02.09.2020 r.) Axuun/nsanose Ha KUC, TbpryBanu U3BbH peryaupaH
nasap

KOpoGank bwvarapus AJ[ B kauectBoTo cu Ha Juctpubyrop, mnpemiara u
npoMotupa JlsuioBeTte Ha B3amMHHTE (QOHIOBE, ynparisBanu oT “FOpobank Danj
MenunmxmbaT Kamobuu (JIrokcemOypr) C.A.” (uwakpatko Eurobank FMC-LUX) —
aKIHOHEpHO JApyxkecTBO (“société anonyme™), NpUHAAISKANO KbM Tpynara
“lOpobank C.A.” u opraHu3upano cmnopen rnaBa 15 Ha 3akona or 2010 r.,
JucTpuOyTOpHT € aHTAKUPAHH B NPUEMAHETO Ha MOPHYKU 3a TOKYIKA, OOpaTHO
U3KYIyBaHE U KOHBEPTUPAHE, U CBbP3aHUTE C TAX IUIAIIAHUS U MOKE, B CbOTBETCTBUE
C MECTHUS 3aKOH, KBAETO ce npeayarar J[syoBeTe U CbC ChITIACUETO HA CbOTBETHUTE
[Tpurexxatenu Ha [lsoBe, Ja mpejuiaraT areHTCKU YCIyTd (nominee service) Ha
WHBECTUTOPH, KOUTO 3aKymyBatr JlsuoBe upe3 Tiax. [lopbukaTa ce u3mbiHsgBa Ha Oa3a
Ha JHeBHaTa IleHa T Ha CHOTBETHUS B3aWMeH (OHJ, KOATO C€ H3YMCISABA OT

YIpaBJISIBAIIO APYKECTBO HA (DOHA U € 00II00CThITHA Ha clieaBaius padoteH neH (T
+1).

5. KpaTKO ONMUCAHUEC HA MTOAX0AA NTPU U3ITBbJIHCHUE HA HAPCKITAHUA OT MOMEHTA
Ha I0JaBaHETO MM 10 MOMEHTA Ha THAXHOTO M3NBJHCHHEC HJIM HaA
N3BLPINIBAHECTO HA CETHJIMEHTA

bankara CkiIto4Ba I0roBOpH € KJIIMEHTH OTHOCHO IOCPEAHUYECTBO IIPU CHAEIKU
¢ (puHaHCOBU MHCTpPYMEHTH, ThpryBaHu Ha b®dDb, mpuema HapexnaHus 3a CIAENIKH C
TaKMBa MHCTPYMEHTH caMoO 4pe3 OpoKepu WK APYrH JIMIA, ONPaBOMOIIEHHU 32 TOBa
CBIVIACHO NPHWJIOKUMOTO 3aKOHOJATEJICTBO, U M3IIBIHABA TE€3U HAPEKIAHUS OTHOCHO
npuo0MBaHe U pa3nopekaaHe ¢ TakuBa HHCTpyMeHTH Ha BB camo upe3 Opokepu.

bpokepbT nnm ApyrusT ciaykutes Ha baHkaTa, OolpaBOMOIIEH 34 TOBA ChITIACHO
IIPUIOKUMOTO 3aKOHOJATEJICTBO M BBTPEIIHATA OpraHu3anus Ha bankara, cienu
cTaTyca Ha HapeKJaHETO 10 HETOBOTO U3ITBJIHEHUE, OCYETOBO/ISBAHE U OTUYUTAHE IIPE]T
KJIMEHTA KaTo:

® [IpOBEpsBa CBOEBPEMEHHO JJAJIM B ChOTBETHATA KJIMEHTCKA OaHKOBA CMETKa
¥Ma HeoOXo/IMMaTa HaJMYHOCT 3a 3aIulalaHe Ha TaKCUTE U KOMUCHOHUTE, AbIIKUMHU
Ha bankara, KakTo ¥ 3a CTOMHOCTTA Ha MPUI00MBaHMs (PUHAHCOBHSI MHCTPYMEHT — IIPU
HapeX/IaHMs 3a MOKYIIKa; CbOTBETHO MPOBEPSIBA HATMYUETO WM JIUIICATa HA TEKECTU
BBPXY (PMHAHCOBUTE MHCTPYMEHTH NpU HapexXJIaHHs 3a Mpojax0a; mpu JMIca Ha
HAJIMYHOCT YBEJOMSABA CBOEBPEMEHHO KJIMEHTA 3a TOBA, KOETO IOCIEIHUAT CIIEBa Ja
npernpueMe, 3a 1a Moxe J1a 0b/ie U3IbIHEHO HapeKAaHEeTO;

e ocurypsiBa He3a0aBHO W TOYHO pETHCTPHpaHe U pas3lpeAesieHHe Ha
HapeKIAHWUATA 3@ M3IBJIHEHUE; OCBUICCTBSIBA OT HMETO HA KJIMEHTAa KOMYHHKAILHs C
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MSCTOTO Ha M3MBJIHEHHE W CHOTBETHATA JCMO3MTapHA MHCTUTYIHS 32 (UHAHCOBHTE
UHCTPYMEHTH, OOCKT Ha HAPEKJAHETO;

e ocurypsiBa He3a0aBHO H3IBJIHEHHE MO peAa Ha IOCTHIIBAHETO MM Ha
WICHTUYHN KJIMCHTCKM HapeXJIaHWs, OCBEH KOraTo XapaKTePHCTHKHTE Ha
HapeXXJIaHEeTO WK MpeodiaiaBalluTe na3apHu yCIOBUS MTPABST TOBA HETIPAKTHYHO UITH
MHTEPECHTE Ha KIMEHTa U3UCKBAT JIPYTO;

e ocurypsiBa yBeIOMsBaHE Ha KJIMEHTUTE 3a M3IIBJIIHCHUTE HAPEKIAHUs, IPH
CI1a3BaHC HAa CbOTBCTHUTC HOPMATUBHU U3UCKBAHWA U BbTPCIUIHU IIPpaBUJIa Ha bankara.

[Ipy BB3HUMKBaHE Ha OOCKTHBHM TPYAHOCTH, MPEMATCTBALIM TOYHOTO
U3IIBJIHEHUE HA HAPESKIAHUATA, HEMPO(ECHOHATHUTE KIUEHTU C€ YBEAOMSBAT Clle]
Y3HAaBaHC Ha TaKWBAa TPYAHOCTH.

Axo bankara e nmoena 3ab/DKEHUE JJa OPTaHU3UpPa WM CIIEAM 33 CEThJIMEHTa
Ha U3I'BJIHCHO OT HEA HAPCKIAAHC 3a CMECTKA HA KIIMCHT, TS U3BBPIIBA H€O6XOIII/IMI/IT€
JecTBuUs, 3a 1a OCUT'YpH, Y€ BCUUKU KJIMEHTCKU (PMHAHCOBU MHCTPYMEHTHU WU MapH,
MOJIyYE€HU TPU CETHJIMEHTA, HE3a0aBHO M TOYHO Ca MPEXBBPJICHU IO CMETKUTE Ha
KJIMEHTA.

bankara paspaboTBa ® axkTyanu3upa NOAPOOHM BBTPEIIHM IpaBHia 3a
U3IIBJIHEHUETO Ha Pa3IMYHUTE BUJIOBE HAPEXKJIAHUS U CACIKHU, BKIIOYUTEIHO HA TE3U
n3BbH bOb, HanpuMmep caenku ¢ 1epuBaTUBHU (PUHAHCOBU HHCTPYMEHTH IIOCOYCHH 110
Touka 4 no-rope. IlpaBunara onucBar OTAETHUTE BHJIOBE TEXHOJOTHMYHU CTBIIKH U
JecTBUS criope]] BUa (MHAHCOBU MHCTPYMEHTH.

6. Jluna, 1o kouto Bankara e npegasa 3a U3NbJIHeHHe HAPEKAAHUITA HA CBOM
KJIMEHTH 32 MOCPEAHMYECTBO NPH CICJKH C BCEKH CBOTBeTeH BHA (KJIac)
(pMHAHCOB MHCTPYMEHT

[Ipu u3bopa Ha 1MIIa, HA KOUTO MpeAaBa HapeKJaHus 3a U3IIbJIHEHNE, baHkara
B3MMa MpeABU/]I ClieHUTe (hakTopu:
JloCcThIl 10 OTHOCUMHUTE MECTa 33 U3IbIIHCHHUE;
OnuT Ha JUIETO HA TE€3HU MECTA 34 U3IIBJIHEHNE,
HayuH Ha U3IIbIHEHUE U CETHIIMEHT;
Kanainm 3a koMyHHMKanus ¢ JIULETO;
Penyranus Ha nunero;
Benuku npyru gaxTopu, OTHOCMMHM KBbM CIOCOOHOCTTAa Ha JIMIETO Ja
MIOCTHUTA TOCJIEIOBATEIIHO HAll-00Bp pe3ynTaT 3a KineHTuTe Ha bankara.

W3xoxknaiiku OT TOBa, BCUYKU HapexkaaHus (HE3aBUCMMO OT BUa/Kjaca Ha
ChOTBETHUS (MHAHCOB HHCTPYMEHT, MpeIMET Ha HapeKIaHeTo) Ha KIMEeHTH Ha
Bbankara, kouto 1ie ObAaT MpeAaBaHy 3a U3MBIHEHHE, e ObaT MpeaaBaHu oT bankara
Ha JPYKECTBOTO OT rpymara Ha bamkara Eurobank Equities Investment Firm S.A.,
WHBECTUIIMOHEH TOCPEIHUK, PETUCTPUpPAH M OCHIIECTBSBAIl JEHHOCT CHIIACHO
3akoHUTe Ha Pemybnuka I'sprus mog per. Ne 42221/06/B/99/10, ¢ aapec: rp. ATuHa,
yin. @unenmuaon Ne 10. Ako BB3HUKHE BB3MOXKHOCT HapeKJaHHS Ha KIMEHTH Ha
bankata ga ObgaT mpemaBaHW 3a WBMBJIHEHHE W 10 JPYTH WHBECTHIIMOHHHU
noCcpCaHUIM, TO IMOCICIHUTC IIC 6’bI[aT IIOCOUYCHU B HpI/IJIO)KeHI/Ie V KBM Tasu
[Tonutuka.

Crp. 15 ot 33



P postbank

Honumuxa 3a usnvanenue Ha Hapesicoanusma Ha ~FOpobank Bvieapus”™ AJ]

CpoOpa3HO cropa3yMeHHATa M MEXaHHU3MHTE 3a H3IbJIHEHHE, C KOUTO
Eurobank Equities Investment Firm S.A. (cb0TBETHO Ipyr MHBECTHIIMOHEH IIOCPETHMIK,
nocoveH B [Ipunoxkenne V kbM Ta3u [lonuTuka) pasmonara, MOCICIHUAT MOXKE Ja
npenane HapekIaHeTO Ha KIMEHTAa 3a W3IIBJIHCHHE OT [Pyl HHBECTUIIMOHCH
MOCPEIHUK, M3BBPIIBAI] JCHHOCT Ha ChOTBETHHS pEryJHpaH Masap Ha (HUHAHCOBU
UHCTPYMEHTH.

ITo nmpenenka na bankara Eurobank Equities Investment Firm S.A. ocurypsia
NIOCTHI'AaHETO Ha Haii-100pH pe3yiTaTH 3a KJIMCHTHTE CH Ha MOCTOSIHHA OCHOBA. ToBa
clie/iBa OT MO-JA00pHs My JOCTBIT IO U OMUT HA FOJEMH MEKIYHAPOIHH KAIMTAIOBH
masapu, KOeTo yBelnuaBa BUI0BETe (PMHAHCOBH HHCTPYMEHTH, C KOUTO KIIUCHTHTE HA
bankara Morar Ja ThpPryBat, Oposi Ha BB3MOXKHHUTE MECTa 3a H3IBIHEHHE, KAKTO U
BCPOSITHOCTTa 3a IWBJIHO, OBP30 M HKOHOMHYCCKA W3TOMHO W3IIBIHEHHE Ha
KJIMEHTCKOTO HapexaaHe. baHkara cuuTa, 4e KbM jarata Ha [lomuThkara He e
THPrOBCKH IEJIEChOOPA3HO Jia Ce MpelnaBaT 3a W3NBIHCHHE HAPSKIAHUS HA JPYrH
WHBECTHIIMOHHHM MOCPEIAHUIM HAa MOCTOSHHA OCHOBA, Thil KaTO OPraHM3MPAHETO Ha
IPEIaBaHEeTO HA IPYr WHBECTUIMOHEH IMOCPEIHUK MPEABU CICHUATHUTE YCIOBUSI,
npeaiaaranu ot Eurobank Equities Investment Firm S.A., HsimMa 1a ocUrypu TpaiHO 11o-
J00pO M3IBJIHEHHE 32 KIMeHTUTE Ha baHkara.

Bbropeku TOBa, KOrato JApPYrd HMHBECTUIMOHHH TOCPEIHHIIM MOTaT Ja
Hpe/IoKAT MO-J00pU YCIOBUSI HAa MOCTOSHHA OCHOBA, TpsiOBa 1a Oblie HAIPaBEHO
BHHMATEJIHO M O0CKTHBHO cpaBHeHHe. OCBEH TOBa B PaMKUTE Ha MpOIEAypaTa Io
KOHTPOJI U Tpepasriekaane baHkara 1ie oleHsBa Bb3MOKHOCTHTE 3a BKIIFOYBAHE Ha
ANTCPHATUBHY HWHBECTHIIMOHHHM TIOCPEIHUIIM, HA KOUTO Ja OBbJaT MpelaBaHH 3a
U3ITBTHCHHUE KITMEHTCKU Hapexaanus, B [lomutukara (Bxk. Touka 12 mo-momy).

7. KpaTko onucanue Ha MOAX0a NPH NpeaaBaHe 3a U3MbJIHEHHE HA HapeXKIaHe
OT MOMEHTA HA MOJABAHETO MY OT KJHMEHTA 10 MOMEHTA HA NpPeJaBaHeTO MY OT
bankara 3a u3NbJHeHHMe MJIM HAa M3BbBPIIBAHETO HA CeThJMEHTAa Ha
CKJIIOUeHaTa/uTe caeJaKa/n

bankara ckir04YBa JOTOBOPH € KIMEHTH OTHOCHO NPEAOCTaBSHE HA YCIYTH 11O
IpUEeMaHe M Ipe/laBaHe 3a M3NBbJIHEHUE Ha HapeXJaHus 3a CACIKU ¢ (PUHAHCOBU
MHCTPYMEHTH U IIpUEMa 1 IIpeiaBa TaKMBa HAPEKJAHUS CaMo upe3 OpOoKepH WU JPyTU
JMLA, OIIPABOMOUIEHH 32 TOBA CHITIACHO NPHIIOKUMOTO 3aKOHOIATEIICTBO.

Komnerenten cimyxuten Ha bankara (BKIIOUMTEIHO OpOKEp WU JPYyTo JIUIE,
OIIPAaBOMOIIICHO 32 TOBA CHITIACHO NMPHIOKHUMOTO 3aKOHOATEIICTBO) CJIE/IU CTaTyca Ha
HapeXIaHETO [0 HErOoBOTO M3IBJIHEHUE OT APyl HHBECTHLIIMOHEH IOCPEIHUK,
OCYETOBO/ISIBAHETO HA CKJIFOUEHATAa CAEIKAa U OTYUTAHETO U Mpejl KIMEeHTa KaTo:

® [poBepsiBa CBOEBPEMEHHO Jajli B ChOTBETHATA KJIIMEHTCKAa OaHKOBAa CMETKa
MMa JOCTaThb4yHA HAJIMYHOCT 3a 3aIljlalllaHe Ha TAKCUTE U KOMHUCHUOHUTE, IBbJDKUMH Ha
bankara, KakTo M 3a CTOMHOCTTa Ha MpPUAOOMBaHUS (MHAHCOB MHCTPYMEHT — INpHU
HapeXJaHUs 3a TMOKYIKa, W CHOTBETHO IPOBEPsSBAa HAJIMYMETO HA (UHAHCOBUTE
MHCTPYMEHTH U JIUIICaTa Ha TEXKECTU BBPXY TAX MPHU HapekKIAaHUs 3a Mpoaaxoda; mpu
JUICAa HAa HAJIMYHOCT YBEAOMSBA KJIMEHTA 3a TOBA, KOETO IOCIEIHUAT cleaBa Ja
npeanpuemMe, 3a 1a Moxe 1a 0b/ie IPeAaJeHo 3a U3IIbIHEHUE HapekKAAHETO;

e ocurypsiBa He3a0aBHO W TOYHO PErMCTpUpaHEe U pA3NpeAeIeHUe Ha
HapeXIaHMITA 3a IPEAABAHETO UM 3a U3IIbIIHEHHUE;
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e [pelaBa 3a M3IBJIHEHUE HA JAPYr MHBECTHUIIMOHEH MOCPEIHUK MO pela Ha
NOCTBIIBAHETO MM  HJICHTUYHH  KIHUCHTCKH  HApeXKJaHUs, OCBEH  KOraTo
XapaKTEPUCTUKUTE HA HAPESKIAHETO UIIH MPEe00IIaJaBaluTe Na3apHu yCIOBUS IPABAT
TOBa HEMPAKTUYHO MM HHTEPECUTE Ha KIMEHTA U3HCKBAT JIPYTO;

e OCBIIECTBSBA 3a CMETKa Ha KIMEHTa Jpyra KOMYHHUKamus C
WHBECTUIIMOHHUS MTOCPEIHUK, HA KOTOTO € MPENACHO 3a U3ITbJIHEHNE HAPEKIaHETO;

® OCBHIIIECTBSBA 32 CMETKA Ha KIIMEHTa KOMYHUKAIUS U JlaBa HAPSKIAHUS 32
CeTBJIMEHT Ha CKJIIOYEHUTE CHEINKH C (UHAHCOBM HWHCTPYMEHTH Ha OaHKHU-
HOJJICTIO3UTAPH, ACTO3UTAPHN MHCTHTYIUH W/WIN TPETH JIMIA, KOUTO H3IIBJIHSIBAT
BCUYKH MJIM YacT OT (PYHKIHUUTE IO ChXPAHEHUETO Ha (PMHAHCOBUTE MHCTPYMEHTH Ha
KJIMeHTUTe Ha baHkaTta M W3BBPIIBAHETO HA CETHIMEHT Ha CKIIOYCHU CHEIKU C
(MHAHCOBY MHCTPYMEHTH 32 TSIXHA CMETKA.

e OcuUTrypsiBa yBeIOMsIBaHE Ha KJIMEHTUTE 3a M3IIBJIIHCHUTE HAPEXKIaHHUs, TIPH
Cla3BaHe Ha ChOTBETHUTE HOPMAaTHBHU M3UCKBAaHHS M BBTPELIHU ITpaBuiia Ha bankara.

IIpy BB3HMKBaHEe Ha OOEKTUBHM TPYJHOCTH, MPENATCTBAIIM TOYHOTO
npeJaBaHe 3a M3ITBIHEHUE HAa HAPEeKAAHUATA W/MIM M3IMBIHCHWE HAa HAPSKIAHUATA,
Hernpo(ecuoHaIHUTe KIMEHTH ce yBenoMmsBaT oT baHkara cien y3HaBaHe 3a
BB3HUKBAHETO HA TAKUBA TPYAHOCTH.

Axo bankara e noena 3agbJDKEHHE 1a OPTaHU3UPA WU CIIEIN 3a CEThJIMEHTA Ha
W3IBJIHEHO OT APYI MHBECTUIIMOHEH IOCPEIHUK HApEKIaHEe 3a CMETKA Ha KJIUEHT, TO
T4 L€ U3BBPLIBA HEOOXOJUMUTE ICHCTBHS, BKIIFOUMTEIHO [10/IaBaHe HA HEOOXOJUMUTE
MHCTPYKLMU U OCBHIIECTBSIBAaHE Ha Jpyra HeoOXoauMa KOMYHHMKalus ¢ OaHKHUTe-
HOJ/ICTIO3UTAPH, JIEMO3UTAPHU MHCTUTYLUMU W/WIM TPETH JIMIA, 3a Ja OCUTYpH, 4e
BCUYKHU KJIMEHTCKHU (PMHAHCOBH MHCTPYMEHTH WJIM NApH, MOJIYYEHH MPHU CETHIMEHTA,
He3a0aBHO U TOYHO Ca MPEXBBPIJIEHHU 110 CMETKUTE Ha KIMEHTA.

8. Bb3iarane Ha U3NBJIHEHUETO U ,,MHTEPHAJIU3UPaHE™

B nsixou ciryqan baHkaTta MOKe 1a Bb3JI0KM HApEXK1aHE 3a U3IbJIHEHHUE Ha APYT
MHBECTULIMOHEH nocpeHuK 1o 3[1OU unu nogyrHeH Ha 3aKOHOAATENICTBOTO Ha TpeTa
Ibp)KaBa, BBIPEKH Y€ TOBA € MAJIKO BEPOSTHO MO OTHOIICHWE Ha TIOBEYETO OT
nocoueHuTe B Touka 4 MHCTpyMeHTH. [Ipu ToBa monoxkeHue bankarta mie npasu
BHUMATCI/IHA MPEUCHKA Ha IMOCPCAHUKA, HA KOI'OTO Bb3jiara U3MMbJIHCHHUE, KAKTO U Ha
yCIOBHATA Ha Ma3apa, B KOWTO TOM M3BBpIIBA JACWHOCTTA CH, KAKTO M IIE THPCH
rapaHIid, 9€ MOCPEIHUKBT, Ha KOTOTO BB3JIara HapeKIaHETo, MpUIara MoJUTHKA 32
U3IIBJIHEHNE HAa HAPEeKIAHUATA, KOSATO Ipejylara chljaTa MM MO-BUCOKA CTENEH Ha
CUTYPHOCT 3a KIIMEHTHUTE.

bankara cpmo Taka me ce choOpas3siBa ¢ M3MCKBaHusATa Ha [lemerupan
pernamenT 2017/565, KOUTO ce OTHACST 0 JIeNIeTUpaHe Ha U3MIbJIHCHUETO.

B nombnHenne kbpM TOBa, baHkaTa MOKe Ja W3IBJIHU HapexXJaHe Cpelry
coOcTBeHUTE CH (UHAHCOBM HMHCTPYMEHTH, IbpXKaHU 3a ThpryBaHe, T.e. Ja
»AHTEPHATIM3UpA” HapexkaaHeTo. JIOKOJIKOTO ca MpUIOKUMH, TpaBUiaTa 3a
HN3BBPIIBAHEC Ha CHACIKH KAaTO CHUCTEMATHUYCH YYAaCTHHUK II0 OTHOIICHHWEC HA aKIHWH,
JIETIO3UTApHU PA3NUCKU, OOpCOBO THpryBaHW (oHAOBE, cepTU(UKATH U JIPYTU
nogo0HW (UHAHCOBM HMHCTPYMEHTH, OOJUTAIMH, CTPYKTYpPUpaHH (PUHAHCOBU
MMPpOAYKTH, ACpUBATU, U KBOTHU 34 CMUCUH IIC 6'bI[aT cna3panu. B TC3HU, KaKTO U BBHB
BCHYKM OCTaHaIM ciydan baHkara mie cmsta cBouTe (MHAHCOBH HHCTPYMEHTH,
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Ibp)KaHU 33 ThPryBaHe, 3a MSCTO 3a M3IBJIHEHUE W Ine npuiara [lonutukara, kaTo
UHTEpHAM3UpPAHE 1€ CE H3BBPIIBA, CAMO aKO MOXKE Jia C€ HAalpaBH pPa3yMHO
NpPEINoNIoKeHHe Ha 0a3aTa Ha OINUCAHHWTE II0-TOpEe KPHUTEPHH 3a Hai-1o0po
U3bJIHEHHE (BXK. TOYKa 2 MO-TOpE), Ye TOBa I JOBEAC 10 Hai-A00pHs Bb3MOXKEH
pe3yiITaTr Ha MOCTOSIHHA OCHOBA 3a KJIMEeHTa. ToBa 4ecTo e Objie HAYMHBT, 110 KOUTO
ce u3BbpiBat caenku ¢ OTC gepuBaTUBHU HHCTPYMEHTH (3a MOAPOOHOCTH BXK. TOYKA
2 mo-rope).

[Ipu wHTEepHaNM3MpaHe Ha KIMEHTCKO HapeXJaHe cle/Ba Jia ce Ipueme, ue
IIeHa, MpenocTaBeHa OoT baHkara Ha KIIMEHT, KOSTO NMPU HM3ITBIHEHUE B MOMEHTa Ha
NPEJOCTaBsIHETO CH OM OTroBapsiia Ha M3UCKBAHETO 3a ,,HAi-T0OpO M3IIBJIHEHHE",
OTroBapsi Ha TOBAa U3MCKBAHE U IMPH MO-KbCHO MPUEMaHEe OT CTPaHa Ha KJIIMEHTA, MPU
YCIIOBHUE Y€ — KaTo CE€ OTUETAT U3MCHSIINUTE CE Ma3apHU YCIOBHS U U3MHHAIOTO BpeMe
MEXy TpejjlaraHe v prueMaHe - [ICHaTa He € OUYEBUIHO HEaKTyallHa.

9. IMouTuka npH oO0eAMHABAHETO HA KJIMEHTCKH HapeXIaHusi W 3a
pa3npeaejsiHeTo Ha pPe3yJTaT oT U3IbJIHEHUETO

KeM MoMeHTa Ha HM3roTBIHE HaA HOHI/ITI/IKaTa, HC CbUICCTBYBA IIPAKTHKaA IIO
o0euHsIBaHE HA KIIMCHTCKU HAPEKIaHUs C TAKMBA 3a ThPrOBH 32 COOCTBCHA CMETKA.

bankara ob6aue Moxe 1a o0eIMHsIBA HAPESKJAHNUS HA €IWH KIMEHT C TaKWBa Ha
Jpyr KiaueHT. TakoBa oOeAMHEHME M€ Ce W3BBPINBA MPH CTPHUKTHO CIa3BaHE Ha
obmuTe orpanndcHus 1o wi. 68, maparpad 1 ot Henerupan permament 2017/565, a
UMCHHO:

e 00eJMHEHUETO HAa HAPSIKIAHUATA HAMA JIa € BBB Bpea Ha KOWTO U Ja € OT
KIIMCHTUTC, YUUTO HAPCIKAAHUA CC O6€I[I/IH$IB3T;

e bankara e pa3siCHHUJIA Ha BCEKH KJIMEHT, YMETO HapeXkIaHe ce 00CIHHSBA,
4ye O0CIMHSIBAHETO MOXKE Jla € HEU3TOJHO 3a HEro BbB BpPB3Ka C KOHKPETHOTO
HapeKIaHe,

e c(eKTUBHO ce Cra3Ba MOJWTHKATa MO OOeAMHSBaHE HAa HAPSKIAHUS Ha
pa3inYHM KJIMEHTH W Ha pa3jeisHe Ha pe3y/iTaT INMpH YaCTHYHO W3IIBIHCHHE,
ChIbpIKAIlla Ce B CIICBAIUTE PEIOBE.

Ilonumuxka npu o6edunsaeane Ha HapeHcOanus

Kato oTHOcuTeneH Oener Ha BB3MOXKHOCTTA 3a OO€QMHSABAHE Ha KIMEHTCKHU
HapeXJIaHUs U MOJIaBaHETO UM KaTo arperupaHa odepra 10 CbOTBETHOTO MSCTO 3a
U3IIBIHEHNUE, ChOTBETHO MPEAaBaHeTO UM 3a U3II'bJIHEHUE KaTO arperupaHo HapexkaaHe
0 JApYyr MHBECTHIIMOHEH IIOCPEJHUK, CE€ OTYMTAa Hal-B€Ye BB3MOXKHOCTTA 3a
U3MIbJIHEHNUE (HapuMep B paMKuTe Ha oOuvaiiHuTe yacose 3a Tbproeus Ha bOb nnu
Ha JIpYT peryjiupaH na3apuid MsICTO Ha ThProBus Ha (PMHAHCOBH MHCTPYMEHTH U B
paMKuTEe Ha ChIIMS JEH, B KOUTO odeprata € Omia 0OsiBEHa, PECIIEKTUBHO B KOHTO
arperupaHoTo HapexJaHe € NpefaJeHO 3a HM3MbIHEHHE; NMpH OOeIMHSIBAHETO Ha
Hapexaanus 3a ckmrouBane Ha OTC cienku ce oTYnTaT CTAaHJAPTHUTE MMa3apHU 00eMHU
[I0JT KOUTO € HEeTIPaKTUYHO J1a Ce U3ITBJIHABAT TAKUBA CAEIKH).

B Ta3u Bpb3Ka npu npeneHka, Janu JABE WU MOBede KIMEHTCKU HapexkIaHus
na ObaaT o0eIMHEHH U 3asBEHHU, ChOTBETHO MPEAAZCHU, arpEerupaHo 3a U3IIbIIHEHHE,
IPUOPUTET UMa U NTOCOYEHATA OT KJIMEHTA LieHa. 3a Jja ObJe Bb3MOXKHO 00eANHsABaHE
Ha HapeXJIaHusl, € a0COTIOTHO 3aIbJDKUTEITHO HApeXKIaHUATA 1a ObJIaT Ha €/1HA U ChINa
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1ieHa (HanpuMep, €Ha U ChIla JUMUTUPAHA [ICHA WK ChOTBETHO BCHUKH HApPEXK TaHUS
Jla ca Ha ,,lla3apHa’”’ 1IeHA);

Bucokara BeposSsTHOCT 1a ObJie M3ITbIHEHA/0 arperupana odepra / arperupaHo
Hapexaane, 0a3upaHa Ha CyOCKTHMBHATa MpEIeHKa Ha CIYXUTeluTe Ha baHkara 3a
JIBUKCHHETO HA CHOTBETHHUS I1a3ap B CHOTBCTHHS MOMEHT, MUHHUMH3UpPa PUCKA OT
OTTEIJISIHE HA y4YacTBallo B OOCIMHSBAHETO HApEeXJaHE OT CTpaHa HAa KJIMECHT BBHB
BPEMEBUSI MHTEPBAJl MEXJy 3asBSIBAHCTO Ha arperupaHara odepra Ha MACTOTO Ha
U3IBIHCHHE OT CTpaHa Ha baHkaTa, ChOTBETHO MEXIY NMPEAABAHETO 32 U3ITBIHEHHE HA
JPYT MHBECTULIMOHEH IMOCPETHUK HA arperupaHOTO HApEeXkJIaHe W HEHHOTO/HErOoBOTO
U3ITBJIHCHHUC.

Pa3npe0e1mne npu 4acmuuro U3nsvjiHenHue Ha 00edunenomo Hapeafcdaue

[Ipu yacTUYHO M3MBIHEHHE HAa OOCIMHEHM HAPEXKIAHUS, PE3YITATHTE OT
U3IBIHEHUETO Ce pa3lpeIeNsAT KaTo ce OT/laBa IPUOPHUTET Ha BPEMETO Ha IT0/IaBaHe Ha
HapeXKIaHuATa: o-paHo MNOJAACHUTC HAPCKIAAHUA  1IOJydaBaT MOBJIHO MWK
MaKCHMaJTHOTO Bb3MOXKHO M3ITBJIHEHHE, a TI0-KbCHO MOAAJICHUTE CE yIOBJIETBOPSBAT
YaCTUYHO WJIM HE ce yJIOBJIETBOpsBaT. B ciyuail, ye HapexIaHuATa ca MOJAJICHU
€IHOBPEMEHHO PE3yNATaThT OT HM3IBIHEHHETO C€ pPa3lpeAess NMPONOPIUOHAIHO Ha
o0eMa Ha BCSIKO OT O0€IMHEHNUTE HapeXAaHUs.

10.  YnpasieHue Ha noptTdeiia

[Ipu mpepocrtaBsHe Ha yciyrara o ynpaBieHue Ha mnopTdeitn bankara e
3abJKEHA J1a JIeicTBa B ChOTBETCTBUE C Hal-100pHs MHTEpEC Ha CBOUTE KIUEHTU U
Jla C€ CTPEMHU KbM IOCTUTaHEe Ha Hall-100pus Bb3MOXKEH PE3yiTar Mpu CKIIOYBAaHE Ha
C/IeNKU ¢ (PMHAHCOBM MHCTPYMEHTH M IUIACMPaHE HA HApEXJaHUS NMpPU M3IbIHEHHE
JIOTOBOpA 3a yrnpasjeHue Ha noptdeiin. 3a ta3u uen bankaTta otuuTa npu aeiiHOCTTa
CH OIIMCAHMUTE B TOYKA 2 Mo-rope (HakTOpu U KPUTEPHUH 32 ,,Hail-1o0po M3MbJIHEHHE",
B3€MalKu MpeABU KaTeropu3alusara Ha KJIMEHTA 10 yciyrara Kato npogecruoHajieH
WM HenpodecrnoHaneH. baHkara cbIo Taka ce pbKOBOAU OT MOCOYEHUTE OT KIMEHTa
HWHBCCTUIOMOHHU LCJIN U MOCTABCHUTC OT IMOCJIICAHUA OIrpaHUYCHUA 3a MHBCCTHUPAHC
(BKJIFOUUTEITHO TOCOYEHUTE OT KJIMEHTA BUA0BE (PMHAHCOBU MHCTPYMEHTH, C KOUTO
Mmorar ga 6”I)I[aT CKJIIOYBaHU CI[CJ'IKI/I) B CKIIFOUYCHUS MEKIAY HETO U bankara AO0TOBOP.
JoxonkoTo bankara cra3Ba T€3u OrpaHUYEHHUs WIM IPYT'M KOHKPETHM YKa3aHHs Ha
KJIMEHTa NP CKIIOYBAaHE Ha CAEIKU U IUIaCUpaHe Ha HapeXJaHHs 110 JI0roBopa 3a
ylpaBiieHUe Ha MOpThei , e ce cuuTa, ye bankaTta U3MbIHIBA CBOETO 3aIbJKEHHE
Jla IecTBa B HAal-100Bp MHTEpEC HA KIIMEHTA.

Koraro muiacupa HapexaaHe 3a U3NBIHEHHE IIPU APyl HWHBECTHIIMOHEH
MMOCPCIHUK, bankara me CJIeau U 1mC THPCHU rapaHiuu 3a TOBA, MHBCCTUIHWOHHUAT
MOCPEAHMK J1a IIpUJIara MOoJUTHKA 32 U3I'BJIHEHUE HA HApeKJaHUATa, KOSATO Ipejyiara
ChIllaTa WJIM O-BUCOKA CTEMNEH Ha CUTYPHOCT 3a KIIMEHTUTE OT Ta3u Ha baHkara.
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11. ly6sukyBane Ha HHGoOpMALKsi OTHOCHO ILPBHUTE MET MeCTAa 32 M3NbJIHEHUE U
MbPBUTE NET JIUIA, 10 KouTo bankaTa npenaBa Hape:kI1aHus 32 U3NbJIHEHHE

3a na mHGOpMUpa MyOIMKaTa OTHOCHO Ka4eCTBOTO CH Ha M3MbIIHEHHE, baHkara
o0o6maBa M myOJMKYyBa IIOHE BEAHBXK TOJIUIIHO 3a BCEKHM Kiac (PUHAHCOBHU
WHCTPYMCHTH:
e JlaHHW 3a MBPBUTE MET MECTa, HA KOUTO baHKaTa € U3MBIHIIA HAPEKTAHHUS Ha
KIIMEHTH, TI0 00eM Ha ThPrOBCKUTE CICIIKH 3a IIPEIX0IHATa T'OJMHA, ChOTBETHO
JaHHU 33 TBPBUTE MET MHBECTUIIMOHHHM TOCPEIHHMKA, HAa KOUTO baHkara e
npenansa Wid, IpH MPeJIoCTaBsiHE Ha ycjiayra IO YIpaBlieHHE Ha MOpTQei,
TUTacupaia HapeXAaHus 32 U3ITBIHEHHE, TI0 ThPTyBaHH 00€MH 3a IIPEIX0IHATa
roJIMHA;
e ludopmarius 3a KAYeCTBOTO HA U3IIBIHECHHUE;

bankara HY6J'II/IKYB8 Tasu PIH(bOpMaI_II/ISI Ha JCCHOAJOCTBHIIHO MACTO Ha CBOATA
HHTCPHET CTpaHUla 3a CPOK OT MUHUMYM ABC 'OAVMHU B MAIMHHO-YCTUM CJICKTPOHCH
q)OpMaT. Ts moxe Ja 6]5,[[6 HU3TCTJICHA OT BCCKHM M HC IMOAJIC)KM Ha KaKBUTO U 1A om0
OrpaHU4YCHHA HAa JOCThIIA.

Ilyonukyeane na ungpopmayus 3a nvpeume nem mecma 3a unwviHeHue /
nvpseume nem auya, 00 koumo bankama npedasa napesxcoanus 3a usnviHenue

bankara myOnuKyBa OTAETHU JOKIAAM 3a IPBUTE MET MECTa 3a U3MIbIHECHUE
Ha KJIMEHTCKU HApEeXJIaHUs M IbPBUTE TIET MHBECTUIIMOHHU MTOCPEIHNKA, HA KOUTO ca
npenajeHd WM, TpU TMPEeAOCTaBSIHE Ha Yyciayra IO yIpaBieHHe Ha mnoptTdeiin,
MJIaCUPaHW KJIMEHTCKU HapeXJTaHWs 3a W3MBJIHEHHE, 3a BCEKH Kjac (pUHAHCOBHU
WHCTPYMEHTH (3a ChABpKaHUeTO U (popmara Ha MyONMKyBaHaTa MHGOpPMAIUs, MO
BX. [Ipunoxenus [ - 111).

Jlokmaaute ChabpKaT uHGOpPMAIMs 3a MecTaTta 3a W3MbjIHEHHE [/
WHBECTUIIMOHHUTE TIOCPEIHUIIM 110 OTHONICHHWE Ha HENpoPEeCHOHAIHU U
npodecHoHaHU KIMEHTH, KAKTO ¥ Ha MPOPECHOHATHN KITUEHTH, CKIFOYMITU CIIEIKH 32
(¢buHaHCHpaHE C IIEHHU KHIKA.

Te cneaBa na chaABpAKAT CHIIO TaKa JAHHU 32 BUJA HA U3IBJIHEHOTO HAPEXKIaHE
— JJaJi TO € TAaCHUBHO, arpeCMBHO WJIM HACOYEHO. 3a ILEeTUTE Ha MyOJIMKAIUATa Ce
MpuIarat CieIHUTE ONpPeNeIeHUs:

e _NACMBHO HapexJaHe oO3HauaBa HapeXk/JaHe, BIUCAHO B JHEBHUKA 3a
HapeXIaHWs, KOETO € OCUTYPWIO JHUKBUAHOCT (HAmp. JHUMHUTHPAHO
HapeX/aHe);

e _ArpecMBHO HapexJaHe O3HayaBa HapeXxJaHe, BIHCAHO B JHEBHUKA 3a
HapeXXIaHUsI, KOETO € U3TETJIIIIO JIMKBUIHOCT (Harmp. Ma3apHo HapexaaHe);

e HACOYCHO HApeXKJaHE* 03HayaBa HapexJaaHe, MPH KOETO KOHKPETHOTO MSICTO
3a W3IBJIHEHHWE C€ Ompenens OT KIWEeHTa Tpead W3MBIHEHHETO Ha
HapeXJ1aHETO.

[Io oTHomieHHe Ha MyONWKAalMATa HAa MHPBUTE TNET WHBECTHIIMOHHU
MOCpEeHNKA, HA KOUTO ca MpefaBaHU KIMEHTCKU HapeXIaHHs 3a U3IMbIHEHUE, Ce
nyOnuKyBa HHQOpMAIIHS 3a TOBA J1ajdl HAPEXKIaHETO € MACUBHO WM arpECUBHO, CAMO
ako bankara e 3aana TakoBa U3MBIHEHUE MPU NPEJaBAHETO HA HAPEKIAHETO.
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I/Im[)opmauuﬂ 3a Kauecmeomo HA U3nviHeHue

bankara my0OnuKyBa 3a BCEKH KJlac (MHAHCOBU MHCTPYMEHTHU OTIIEIHO, a aKO
naneHa uHdopManus € 00111a 32 BCHUKH WU HIKOU KJ1acoBe (PUHAHCOBU MHCTPYMEHTH
KOHCONUANpaHo, 000OIIeHNEe Ha 3aKIoueHUsiTa, KOUTO baHkata mpaBu OT CBOS
noIpo0OeH aHalu3 Ha Ka4eCTBOTO HA U3ITBJIHEHUETO HAa HApEeKJaHUATA, IOCTUTHATO HA
MecTaTa 3a U3IbJIHEHHUE, HA KOUTO € M3ITBIHWIA BCUUKH HApeXKAaHUs Ha KIMEHTH 3a
IpeaxoaHaTa roJInHa, U Ype3 NHBECTUIIMOHHUTE TOCPEIHULIN, HA KOUTO € Ipeaia uiu
nJiacupasa 3a U3MbJIHEHUE BCUUKU HAPEXKIaHUs Ha KJIMEHTH 3a MpeAXoAHaTa TouHa.
Hudopmanusara 3a Ka4eCTBOTO HA U3MIBIHEHHUE BKIIIOUBA:

e 00sCHEHHE Ha OTHOCUTEIIHOTO 3Ha4YeHue, koeto bankata e otnana Ha gakTopu
3a ,,Hall-100pO M3MBJIHEHHE  KaTO II€Ha, Pa3X0Ju, CKOPOCT, BEPOSTHOCTTA 3a
U3MIBIHEHUE HA HApEeXIaHETO WUJIU BCSIKO JPYro ChoOpaskeHue, BKIIOYUTETHO
KadecTBeHH (pakTopu;

e O00sICHEHHE Ha TOBAa KaK HAUMHBT HA M3II'BJIHCHHUE CE Pa3jinuaBa B 3aBHCHMOCT
OT KaTeropusalusTa Ha KIMEHTUTE, KOraro baHkaTa TpeTupa KaTeropuuTe
KJIMEHTHU 10 PA3JIMYeH HAYMH U TO3H HAYUH MOKE J1a 3aCETHE JOTOBOPEHOCTUTE
3a U3I'BJIHEHUE HA HAPEKIAHUS;

e OO0scCHeHHME Jalu JApPYTrd KpPUTepUu ca OWiM TpeanoueTeHu mpexa obimara
CTOMHOCT (HEMOCPEICTBEHA 1IEHA U Pa3X0/IH) MPHU U3IThIHEHUE HA HAPEKIaAHUS
Ha Hempo(decHoHaHW KIWEHTH W KaK Te3W KPUTepUU ca TMOBIUSUIA Ha
OCUTYpSIBAHETO Ha ,,Hal-100p0 M3MBJIHEHUE 1O OTHOUIEHHE Ha OOIIUTe
pa3xoau 3a KIMEHTA;

e oOmnucaHWe Ha BCAKAKBU TECHU BPB3KH, KOH(PIUKTH HAa HMHTEpPECH M 0O0IIa
COOCTBEHOCT C KOETO U J1a OMIIO OT MecTara 3a U3MbIHCHUE Ha HapekKIaHuUs;

e ONNMCAaHWE Ha BCSIKAKBU CIELUATIHU JIOTOBOPEHOCTHM C BCHYKM MecTa 3a
W3MBJIHEHUE TI0 OTHOIIEHHWE HAa W3BBPIICHUTE WIM TOJYYCHHUTE TIAIlaHus,
OTCTBIIKU, pPa0aTH WU TOJYyYEHH HETTAPUIHU 00JIar;

e B cly4al 4ye HAcThIIM NPOMsSHA B MeCTaTa 3a M3II'bIHEHUE, BKIIOYEHU B
[Tonutukara, onrcanue Ha GaKTOPUTE, TOBEJH 10 Ta3H MPOMSIHA;

e O0O0sICHEHHE Ha HauWHA, N0 KOWTO baHkara € W3mon3Bajia BCUYKU JaHHU WIIH
CpelIcTBa, CBBP3aHU C KAue€CTBOTO HA M3IIBIHEHHE, BKIIOUUTEIHO BCHYKH
JaHHU, TyOJWKYBaHM OT MeECTaTa 3a M3IIBIHEHHE OTHOCHO KadeCTBOTO Ha
M3MBJIHEHUE Ha CAEIKUTE MO pela, ycTaHOBeH B JlemerupaH perjaMeHT
2017/575, cbOTBETHO OT HHBECTHIIMOHHUTE MIOCPEAHHUIIA OTHOCHO Ka4eCTBOTO
Ha U3ITBJIHEHUE 10 pena ycraHoseH B Jlenerupan pernament (EC) 2017/576 na
Komucusita ot 8 ronu 2016 roguna 3a nonwsiaBane Ha JupextuBa 2014/65/EC
Ha EBpomneiickust mapiamMeHT U Ha CbBeTa MO OTHOIIEHHE HAa PETyJIATOPHUTE
TEXHUYECKA CTaHAApTH 3a EXKETrOAHOTO MyOJMKyBaHEe OT CTpaHa Ha
WHBECTUIIMOHHUTE MMOCPETHUIN HA UISHTU(UKAIMOHHN JaHHU HA MecTaTa 3a
W3MBJIHEHNUE, KaKTO M Ha WHGOPMAIMS OTHOCHO Ka4yeCTBOTO HAa HM3ITBIHCHHUE
(,,[Jdenerupan pernament 2017/576%);

e oONHUCaHWE HAa HauyWMHA, N0 KoWTto baHkara e u3mon3Bana pe3yiaTaTuTe Ha
JIOCTaBYMK Ha KoHconuaupanu maannu (,,JAKI*), cb3gaaen mo pena ycTraHOBEH
B wi1. 65 ot MIFID II.

Crp. 21 ot 33



P postbank

Honumuxa 3a usnvanenue Ha Hapesicoanusma Ha ~FOpobank Bvieapus”™ AJ]

12. TIpoueaypa nmo KOHTPOJI U NMpepasriiekIane

CowriacHo 4i. 86, an. 8 ot 3I1DU ot bankara ce M3MCKBA 1a MOXE IO BCIKO
BpEME IpU IMOUCKBaHE OT KJIMEHTa Ja My JOKaXe, Y€ HErOBOTO HApEXKJAHE €
U3IIBJIHEHO B ChOTBETCTBHE € yCIoBUATa Ha [lonuTukara.

3a Ta3u Len nepcoHanbT Ha baHkara € JUIbKeH Jja chbXpaHsABa J10Ka3aTesCTBa,
ye yctaHoBeHuTe B llonuTukara neicTBUs ca M3BBPIIEHU. 32 HYKAUTE Ha BCAKO
CTPYKTYpHO 3BeHO Ha bankara, ydvacTBamo B ,Hali-IOOpOTO H3IBJIHEHHE Ha
HapeXJaHUsiTa, II€ C€ U3rOTBAT CHELMAJIHU YyKa3aHUd OTHOCHO MHUHHMYyMa
uHopManus, KOWTo TpsiOBa Ja ce ChXpaHsBa 3a IenuTe Ha HacrosmaTa [lomuTHka.
Te3u yka3zaHus 11e CbbpiKAT pa3npeeseHe Ha OTTOBOPHOCTUTE 32 TEKYILUS KOHTPOJI
BBPXY TOBA JIAJIU CE [TOCTUTA ,,Hail-100pO U3IIbIHEHHE .

B nonbiiHeHHE KbM HM3HMCKBAHETO 3a OCBIIECTBSIBAHE HAa BCEKHUJIHEBEH TEKYILl
KOHTpoJ1, baHkara mie mpuiiara u npoueaypa 1o 00eKTUBHU U PEIOBHU IPOBEPKH 3a
CBHOTBETCTBUE ChC 3aBKEHUETO 3a ,,Hai-100po u3nbiaHeHue™. Te3u mpoBepkH 1ie ce
U3BBPIIBAT MIOHE BEAHBXK TOJUIIHO U LIE CIEeNAT Aanu BkirodeHute B [lommTukara
MecTa 3a U3IbJIHEHUE T03BOJISIBAT ITOCIIEA0BATENHO J1a C€ IIOCTUra Hail-no0bp pe3ynraT
3a KJIMEHTUTE Ha baHkara, Ka4uecTBOTO Ha U3IIBIHEHUE OT CTpaHa Ha JUIaTa, Ha KOUTO
bankata mpenaBa 3a M3IBJIHEHHWE HApEXKIAaHUATa HAa CBOMTE KIUCHTH, U JAIU €
Heo0X0UMO J1a ce u3BbpuIaT poMeHu B [lonnTukara c 11es nocruraie Ha Hal-100bp
pe3yJiITar Ha IOCTOSTHHA OCHOBA (HaIIpUMep BKJIKOUYBAHE Ha HOBU MECTa 3a U3IIbJIHEHHE,
3aMsiHa WU U3KJIIOYBAHE HA HACTOAIIM TaKUBA).

[TpoBepku u npu HeobxoxumocT npomeHu B IlonauTukara e ce U3BbPIIBAT
CBHILIO TaKa IIPU BCSAKA ChIIECTBEHA MPOMsIHA, KOSTO MOJKE J1a 3aCErHe CIIOCOOHOCTTA Ha
bankata n1a ocurypu Bb3MOKHO Haif-100pHs pe3yaTar 3a KIUEHTUTE CH, KaKTO U IpU
3ao4yBaHe Ha IPENOCTaBsSHE HAa HOBA yCJyra WU YCIyTd MO OTHOLIEHHE Ha HOB
IPOAYKT OT cTpaHa Ha baHkaTa. B Ta3u Bpb3Ka 0] ChIIECTBEHA MPOMSHA CJe/(Ba Ja
ce pa3bupa BCAKO BaXKHO CbOUTHE, KOETO MOXKE J1a 3aCerHe MapaMeTpuTe 3a Hail-100po
U3IIBIIHEHNE, KaTO Pa3XO0/H, LIEHa, CKOPOCT, BEPOSITHOCT 32 U3IIbIIHEHUE U CETHJIMEHT,
pa3Mep, eCTECTBO U BCSIKO JPYro choOpa)keHHe, UMalll0 3HaU€HUE 3a U3IbJIHEHHE Ha
HapeKIaHeTo.

Karo MuHMMYM, M3UCKBaHETO 3a OOEKTHBHOCT MpeArojara U3BbpIIBaHE Ha
IIPOBEPKU OT CIY>)KMTEIIM, KOUTO HE Ca 4acT OT M HE CE€ OTUMTAaT IpEJ] WIEH Ha
CTPYKTYpHUTE 3B€HA, aHTAXKUPAHU MPSKO C ,,Hal-100po n3nbiaHeHue”. Te onpenenst
HeoOxoauMocTTa OoT npomeHu B [lomuThkara Ha 0a3aTa Ha MOJAPOOEH aHalIM3 Ha
nyOJIMYHO HaJMYHATa M ChXpaHsBaHaTa oT baHkara nH(opmanus 3a KauecTBOTO Ha
U3ITBJIHEHHE, KAaKTO U Ha o0IaTa na3apHa KOHIOHKTypa. [lo-cienmanto cienBar jia ce
B3eMaT MpeIBUJl JAHHUTE, MYOJUMKYBaHH OT MecTaTa 3a W3MbJIHEHHE OTHOCHO
KaueCTBOTO Ha U3II'BJIHEHUE HA CHIEJIKUTE IO PE/la YCTAaHOBEH B [lenerupan periaamMeHT
2017/575, chOTBETHO AaHHWTE, MYyOJIMKYBAaHM OT WHBECTHIIMOHHHUTE IMOCPEIHHIH
OTHOCHO Ka4e€CTBOTO MM Ha M3IBJIHEHUE, U3IOJI3BAHUTE OT TAX BOJAECLIM MECTa 3a
U3ITBIHEHNUE U BOJICUIN MHBECTUIIMOHHU ITOCPETHUIIM, HAa KOUTO MpeaaBaT HapexAaHUs
3a M3MBJIHEHHE, N0 pena ycraHoBeH B [lenmermpan permament 2017/576, xakto u
pesyararute Ha JIK]I, cw3manenu o pena ycranoseH B wi. 65 ot MiFID 1, koraTo te3u
pe3yJITaTH UMaT OTHOILICHHE KbM JIEHHOCTTa Ha baHkaTa 1o KOHTPOJI Ha Ka4YeCTBOTO Ha
U3ITbIHEHHUE.
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13. Chriiacue Ha KIHMEHTA ¢ NOJHMTHKATA 32 M3IbJIHEHHE HA HApEKIaHUS.
HNugpopmanus 3a Iloaurukara

HUngpopmauyusa 3a Ilonumuxama u cvenacue

[IpenocraBssHETO Ha YCIYrM O H3MBJIHEHHE HA KIMEHTCKHM HapEeXJIaHUs,
BKJIIOUMTEIHO KoraTo baHkara JeiicTBa KaTo HacpellHa cTpaHa IO ChOTBETHATa
clIeNIKa, IpUeMaHe U MpeaBaHe Ha HAPEXKIaHUs 32 U3IIBIHEHHUE, KAKTO U YIIPaBICHUE
Ha noptdeiin, korato bankara npezanara Ta3u yciayra, TpsoBa Aa ObJe MpeiiecTBaHo
OT TPEOCTaBsIHE HA KIMEHTUTE Ha mHopMmarus 3a [lonmuTukara u monxydaBaHe Ha
chrjacue ¢ Hesl.

CrpriiacHO yCTaHOBEHOTO B 4Wi. 65, maparpad 5 u 4. 66, nmaparpadu 2 — 9 ot
Henerupan persament 2017/565, uadopmarnusta 3a kiimeHTuTe Ha bankara TpsOBa na
BKIIIOUBA JJaHHU Hail-Malko 3a cileAHuTe acniektT Ha llonauTHkaTa, pasneieHu B
3aBHCHUMOCT OT KJ1aca ()MHAHCOB MHCTPYMEHT M BHJIa HA MPEJIOCTaBSIHATA YCIIyTa!

e OmHcaHWE HAa OTHOCHTEJIHATA 3HAYMMOCT Ha (PaKTOPUTE U KPUTEPHUTE 3a
U3MBIHEHHUE, TIOCOYEHU B TOUKA 2 MO-TOPE, BKIIOYUTEIHO U MOAXOIAIIHN IPUMEPH;

® CIHCHK Ha MECTaTa 3a U3MbJIHEHUE, HAa KouTo baHkaTa pa3unTa 3HAYUTEITHO
(MecraTa 3a U3I'bJIHEHUE, IOCOUEHHU B TOUKA 4 [10-TOpe) 3a U3IIbJIHEHUE Ha HAPEXKAaHUS
Ha KIMEHTH, U MecTaTa 3a W3MbJIHEHHE, M3MOJ3BaHU 3a BCEKU KJac (MHAHCOBU
WHCTPYMEHTH, 3a HapeXJaHus Ha Henpo(peCHOHATHU KIMEHTH, HapeXJaHus Ha
npodecnonanuu kiaueHtu u COLK;

® CIOHUCHK Ha (PaKTOPUTE, M3MON3BAHU 3a M300pP M KOHTPOJI Ha MSCTO 3a
U3IIBJIHEHUE, BKJIIOYUTETHO (HaKTOPU OT KayeCTBEHO €CTECTBO, KAaTO CXEMHU 3a
KIUPUHT, MEXaHM3MH 3a BpPEMEHHO TIPEYCTAHOBSBAaHE WJIM OrpaHUYaBaHE Ha
ThproBusiTa (circuit breakers), qefcTBUs IO TPEABAPUTEITHO 33/1a/I€H TpaduK U BCAKO
JIPYTro 3HAYUMO ChOOpa)keHHe, KaKTO M OTHOCHUTEIHATa BaXKHOCT Ha BCEKU (PakTop;
uHpopMalMsg 3a MEpKUTe, KOWTO TMO03BOoJsBaT Ha bankara pga oOe3neyaBa
MOCIIEI0BATETHO TIOCTUTaHe Ha Hal-100bp pe3ynTaT 3a KJIMEHTa NP MpeaaBaHe WK
IlacupaHe Ha HapeKJaHUs 3a U3II'bJIHEHUE IPU JPYT UHBECTUIIMOHEH IOCPEIHHUK;

® HAayuMHUTE, MO KOUTO (PaKTOpU HA U3IIBIHEHHWETO KaTo I€Ha, pPa3Xo.u,
BEPOSATHOCT 32 U3MBIHEHUE U BCUUKH JAPYTH 3HAYUMH (HaKTOpu OMBAT OTUUTAHU KaTO
yacT OT BCHUYKHM JIOCTaThYHM CTHIIKM 3a IOJIyduaBaHE Ha BB3MOXKHO Hail-1o0pus
pe3ynTaT 3a KIHEHTa;

e wuHdopmanus, uye baHkara W3MBIHSABA HApPEXKJTAHUS H3BBH MSICTO 3a
TBPrOBUS, TMOCIEIUIIUTE, HANPUMEP pUCKA OT HAacpellHaTa cTpaHa, MOPOACH OT
W3IIBIHCHHETO H3BBH MSICTO 3a THPrOBHS, W TIPH IIOMCKBAaHE OT KIUEHTA —
JTOMBIHUTENTHA HHPOPMAIIHSI OTHOCHO MOCJEIUIIUTE OT TO3H BUJI U3IIBIHECHUE;

® SCHO W OTKPOSBAIIO C€ MPEAYNPEKIECHUE, Y€ BCIKAKBH KOHKPETHU
yKa3aHHs Ha KJIMEHTa Morar Ja Bb3IpensarcTBaT bankaTta ga mpeanmpueMe MEpKHUTE,
KOUTO TS € MpeABHAWIA W Tpuiara B Hacrosmara [loauThka 3a mocTUraHe Ha
BB3MOXKHO Hal-700puUTe pe3yinTaTH NpH HM3I'BIHEHHETO Ha Te3W HapeKIaHUs o
OTHOIIICHHE Ha eIEMEHTUTE, 00XBaHATH OT T€3H YKa3aHMUS;

e pe3loMe Ha Ipoleca 3a M300p Ha MecTa 3a U3IIbJIIHEHHE, M3IOJI3BAHUTE
CTpaTeruy Ha HM3MBbJIHEHUE, MPOIEAYypUTE W MPOLECUTE, M3MOJ3BaHMU 3a aHAJINW3 Ha
KaueCTBOTO Ha MOJIYYEHOTO M3MBbIHEHNE, U HAUMHUTE, 0 kouTo bankara HabmrogaBa
U TIpOBEpsIBa 1l ca MOJy4YeHU Bh3MOXKHO Hail-moOpHuTe pe3ynTaTH 3a KIHUEHTUTE;
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e KOraTo IpuJjara pa3jJn4HU TaKCU B 3aBUCUMOCT OT MSICTOTO 3a U3ITbJIHEHHE,
bankata 0OscHsIBa Te3U pa3iMKH C JOCTAaThYHO MOAPOOHOCTH, 3a Jla MO3BOJM Ha
KJIMEHTA J1a pa30epe MpeAMCcTBaTa U HEJOCTaThIUTE, CBbP3aHU ¢ U300pa Ha MSCTO 32
U3ITBIIHECHHUE;

e KOraro Ipejyiara Ha KJIMEHTHU Ja u30epar MsCTO 3a U3lbiHeHue, bankaTta
IpeZOCTaBsl KOPEKTHA, SICHA W HEMoJABeXaalla nHpopMmanus, 3a jJa He ce JOIMyCHE
KJIMEHTBT J1a n30epe eAHO MACTO 33 U3IIbJIHEHNE BMECTO APYro €AUHCTBEHO Bb3 OCHOBA
Ha 1IEHOBaTa IOJUTHKA, TpuiiaraHa oT bankara,

e bankara nHpopmMupa KIMEHTHTE OTHOCHO CTHUMYNUTE (00JIarute), KOUTO

Nojly4aBa OT MecTaTa 3a M3IbJIHEHHE, KaTo B MH(pOpMAIMATA Ce MOCOYBAT TAKCHTE,
kouto baHkaTa HauucisgBa Ha KJIMEHTa, a KOraTo TaKCUTE Bapupar B 3aBUCUMOCT OT
KJIMEHTA, C€ [I0COYBAT MAKCUMAJIHUTE TAKCH MJIU IMana3oHa OT TaKCH, KOMTO MoraT Ja
ca 1ppkuMu. KoraTo ch0Mpa TakCH MM KOMHCHOHU OT JiBama WM ITOBEYE Yy4aCTHULU
B CJI€JIKa B CbOTBETCTBUE C IIPABHJIATa CH 3a I10JIy4aBaHe HAa CTUMYJIU OT TPETHU CTPAHH,
bankara nHpOpMUpa KIMEHTHUTE CH 32 CTOHHOCTTA HAa BCUYKH MTAPHYHH WU HETTApHYHH
o0Jaru, Nojy4aBaHu OT Hes;
Koraro bankara wu3nbiaHSBa HapexJaHUs 3a HENPOPECHUOHANIHU KIWEHTH, TS
aKLEHTHpa B PE3IOMETO BHPXY OOLIMS pa3Mep Ha Pa3XxoauTe, 3aIllalllaHd OT TAX, U
BKJIIOYBA B HEro Ipenparka KbM Hal-aKTyaJJHUTE JaHHU 3a KadyeCcTBOTO Ha
U3MbJIHEHUEe, MyOIuKyBaHU B choTBeTcTBUE ¢ Jlenmerupan periament 2017/575, 3a
BCSIKO MSICTO 3a U3IbJIHEHHE, TocoyeHo oT bankara B [lonutukara

Ta3u unpopmanus ce NpeaOCTaBs Ha KIMEHTa Ha TPAaeH HOCUTEJ ChIVIacHo § 1,
touka 51 ot Jlonmbinautennure pasnopenom kbM 3[IOU unm upe3 MHTEpHET cTpaHuIaTa
Ha baHkara, korato Ts He IIpe/ICTaBiIsIBa TPACH HOCUTEI, IIPU YCIOBUE, YE Ca CIa3eHU
yCJIOBHSITA, TOCOYEHH B Wi. 3, maparpad 2 ot Jenerupan permament 2017/565, kato
OOMKHOBEHO I11e 0bJie BKItoYeHa B OOImuUTE yCI0BUs, NPUIOKHUMU KbM JJOTOBOPUTE C
KJIMEHTH 3a MIPEIOCTaBsIHE HA MHBECTUIIMOHHU U AOIIBJIHUTEIHM yCcIyru Ha ,,JOpobank
bearapus® AJl. Ilpean na uM ObIaT MPEAOCTaBIHU YCIYTH, OT KIMEHTUTE ILE Ce
M3MCKBA J1a naaar cbriaacuero cu ¢ [lomurukara (kakto u ¢ OOUmMTE YCIOBUS) KaTo
noanumar exk3eMIuisip ot O6muTe ycnoBus. ToBa H3MCKBaHE HE OTMEHS MPaBOTO Ha
KIIMEHTUTE J]a NCKAT IPEJOroBapsHE Ha HSKOU OT KJIay3UTe, ChAbpKaly ce B O0uuTe
YCIIOBUSL.

Hngpopmayua npu uznvanenue na napexcoane

bankara, Half-KbCHO B paMKUTE Ha paOOTHHS JEH, CJEBAll TO3H B KOHTO €
U3ITBIHEHO HapeXJAaHe Ha KIUMEHT, UHQOopMHpa KIMEHTa 3a MSICTOTO, Ha KOETO € OUIIo
U3IIBIIHEHO HAPEXIaHETO.

Hckane 3a npedocmassane na ungopmayus

Korato xnueHT otnpas A0 bankara pasyMHHM ¥ TPONOPIMOHAIIHA UCKAHUS 32
nHpopmanus otHocHO [lomuTHKaTa, KakTo 1 3a pefia 3a mpepasriexaanero 1, bankara
OTTOBaps SICHO U B Pa3yMEeH CPOK, CIIpsMO obeMa U crienudrKaTa Ha HCKaHETO.

Koraro mpenocTasst yciayru no npueMaHe v npeJaBaHe Ha HapexXAaHUs WU 10
ylpaBiieHHe Ha MOpT(eln M KIMEeHT WIM MOTEHIMAJeH KIMEHT OTIPAaBU Pa3yMHO
UCKaHe 3a ToBa, baHkara mnpenocTtaBs WH(pOpMalUsi OTHOCHO HHBECTHIIMOHHHUTE
MOCPCAHUIIN, HA KOUTO HAPCIKAAHUA CC TIPCAaBaT UJIU IIJIaCUpaT 3a U3II'bJIHCHHUC.
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Ilpomana na Ilonumukama

Knuenture TpsOBa na ObgaT CBOEBPEMEHHO WH(DOPMHUpAaHU 3a BCsKA
chIllecTBEeHA npoMsiHa B [lonuTukara.

MNPUJIOXEHUE I
KuacoBe ¢punancosu uncTtpymenTH 3a neaurte Ha [lpunoxenus I1 u 111 6e3
3HAYeHHe HA e CTBUTEJHOTO UM MpelJiaraHero otT crpana Ha bankara

a) Kanuranou (14510B1) HHCTPYMEHTH — aKLIWU U IETIO3UTAPHU Pa3MUCKU
i) CThIKa Ha KOTUpaHE 3a JTUKBUAHOCT/00xBaTH 5 U 6 (0T 2 000 caenku Ha JeH)
ii) CTpika Ha KoTHpaHe 3a THKBUAHOCT/00XBaTH 3 1 4 (0T 80 10 1 999 caenku Ha 1eH)
iii) Ctprka Ha KoTHpaHe 3a TUKBUAHOCT/00XBaTH 1 1 2 (0T 0 10 79 cAeaKu Ha JIeH)
0) AbpnroBu MHCTPYMEHTH
i) O6muranuu
ii) MHCTpyMEHTH Ha MapuvHUs Ta3ap
B) JlepuBaTi BHPXY JIMXBCHHU MPOLICHTH
i) @r0YbpCH U OMIMH, JOMYCHATH J0 ThPTrOBUS HA MSCTO HA ThPTrOBUS
ii) CyanoBe, GopybpIHU CIIOPa3yMEHHUS U IPYTH JTUXBEHH JICPHUBATH
r) Kpenutnu nepusaru
i) ®rOYBPCH U OIIMH, TOMYCHATH JI0 THPTOBHS Ha MSICTO Ha ThPTrOBUSI
ii) JIpyru KpeaAuTHH IepruBaTH
1) Banytau nepuBatu
i) ®rOYBPCH U OIIMH, TOMYCHATH JI0 THPTOBHS Ha MSICTO Ha ThPTrOBUSI
ii) CyamnoBe, GpopybpaHU CLIOpa3yMEHHUs U APYTH BAJTyTHHU JCPUBATH
e) CTpykTypupanu (MHAHCOBH HHCTPYMEHTH
x) KarmranoBu nepusatu
i) Omuu 1 proubpcH, JOMYCHATH JI0 THPTOBUS HA MSCTO HAa ThPTOBHUS
ii) CyarioBe 1 ApyrH KaluTaIOBU JCPUBATH
3) CeKlopUTH3UpaHH JepruBaTH
i) BapauTu u epuBaTH BbPXY CEpPTUPHUKATH
i) JIpyru CeKropuTHU3HpaHU JepHUBATH
1) CTOKOBY JepUBaTH U JEPUBATH 32 KBOTH 33 EMUCHHU
1) Oy 1 proubpcH, JOMYCHATH JI0 THPrOBUS HA MSCTO HAa ThPTrOBUS
ii) Ipyru CTOKOBH JIEpHBATH M JCPUBATH 3a KBOTH 32 EMUCHH
i) JloroBopwu 3a paznuka
k) BopcoBo TwpryBanm mnpomykTu (00pcoBO THpryBaHu (HOHIOBE, OOPCOBO THPryBaHU
oOnuranuu 1 60PCOBO THPTyBaHU CTOKH)
1) KBotu 3a emucun
M) Jpyru nHCTpyMEHTH
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MMPUJIIOKEHMUE Il
Tabaunm 3a nejauTe Ha MyOJIMKYBaHETO Ha TbPBH IeT MecTa 32 U3IIbJIHEHHE Ha
KJIMEHTCKH HapeKIaHus

Tabnuya 1

Henpogecuonannu kiuenmu

Knac uHCTpyMEHT

3aBHCHMOCT OT
ThbpryBanurte o0emu (B
HU3XOASI pe)

001110 32 TO3H
KJj1ac

MPOLEHT OT 001110 32
TO3H KJac

Y Bemomitenue, ako < 1 UIA/HE
CpeHO ceiKy 3a paboTeH
eH rpe3 npeaxoaHaTa
rOHA
BoaemmuTe meT MecTa Jlsin Ha Jlsin Ha IIpouenT Ha IIpouenT Ha IIpouenT Ha
3a M3NMbJHEHHE, THpryBanusi 00emM H3BbPIIEHHTE NAaCUBHHUTE arpecHBHUTE HACOYEHHUTE
KJIACHPAaHU B KaTO MPOLIEHT OT HapeKIaHUSA KaTO HapeKAaHUus HapeKIaHus HapeKAaHUus

HanmeHoBanue 1
aeHTHduKaTOp 32
MsictoTo (MIC nmu LEI)

HanmeHoBaHMe 1
mnentudukarop 3a
Msicroto (MIC mm LEI)

[HanmeHoBaHue 1
aeHTHduKaTOp 32
MsictoTo (MIC nmm LEI)

HanmeHoBaHME 1
mnentudukarop 3a
Msicroto (MIC mm LEI)

[HanmeHoBaHue 1
aeHTHduKaTOp 32
MsictoTo (MIC nmm LEI)
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Tabnuya 2
IIpopecuonannu xnuenmu

Knac uHCTpyMEHT

YBemomenue, ako < 1 UTA/HE
cpenHo caenku 3a paboTeH
neH npes npenxoHaTa

roauHa
Boaemure mer mecra 3a Jsan Ha Jsan Ha IIpouenT Ha IIpouenT Ha IIpoueHT Ha
U3NbJIHEHUE, ThpPryBaHusi 00emM H3BbPIICHUTE NMACHMBHHUTE arpecHBHHTE HACOYCHUTE
KJIACHPAHU B KATO NPOLIEHT OT HApeKIaAHUs KaTo HApPeKAAHUS HapeXTaHUS HapeXAaHUs
3aBHCHMMOCT OT 001110 32 TO3H1 NMPOLEHT OT 001110 32
ThpryBaHurte odemu (B KJ1ac TO3H KJIac

HU3XOASI pex)

HanMveHoBaHue 1
MaeHTH(UKATOP 32 MSICTOTO
(MIC nnu LEI)

[HaumeHnoBanue u
MaeHTH(GUKATOP 32 MICTOTO
(MIC nmm LEI)

HanMeHoBaHue 1
MaeHTH(UKATOP 32 MSICTOTO
(MIC nnu LEI)

[HaumeHnoBanue u
MaeHTH(GUKATOP 32 MSCTOTO
(MIC wmu LEI)

[HanmenoBanue u
MaeHTH(GUKATOP 32 MICTOTO
(MIC nnm LEI)
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Tabnuya 3

IIpoghecuonannu knuenmu, CKIOYUIU COCNKU 34 (PUHAHCUPAHE C YEHHU KHUNCA

Knnac uHCTpyMEHT

[YBenomienue, ako < 1 cpetHo CAENKH 3a
[paboTeH JIeH mpe3 MpeaxoIHaTa rojHa

JTA/HE

BoneniuTte meT MecTa 3a U3NbJIHEHHUE,
KJIaCHPaHU B 3aBHCHMOCT OT 00eMuTe
(B HU3XO/SIII pejt)

Js71 Ha THPryBaHusi 06em
KATO MPOLEHT OT 00110 32
TO3M KJac

J{s11 Ha U3BBPUIEHUTE
HApEeXJIaHUs KAaTo MPOLEHT 0T
001110 32 TO3M KJIAC

HanmeHoBaHne 1 naeHTUQHUKATOD 3a
Msicroro (MIC mm LEI)

[HarmeHoBaHue 1 uaACHTU(HUKATOP 32
Msictoro (MIC wm LEI)

[HanmeHoBaHue 1 naeHTUHKATOD 32
Msicroto (MIC mm LEI)

[HanmeHoBanue U HACHTU(PHUKATOP 32
Msictoro (MIC wmu LEI)

HanmeHoBaHue 1 naeHTUHKATOD 32
Msicroro (MIC mm LEI)
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IMPUJIOKEHUE I11

Taﬁ.]'[I/IIII/I 3a HEJHUTE HA HyﬁJII/IKyBaHeTO Ha I'bPBHU NIET HHBECTUITUOHHHA
MOCPEIHUKA, HA KOUTO €A NMPEAAACHN KIIMCHTCKU HAPECKIAHUA 3a H3ITBJIHCHHE

Tabnuya 1

Henpogecuonannu kiuenmu

Knac uHCTpyMEHT

HU3XOIS pex)

KJ1ac

Y Bemomitenue, ako < 1 UVTA/HE

Cpe/THO CIeNKH 3a paboTeH

eH rpe3 IpeaxoaHaTa

roanHa

Boaeuure ner Jsi1 na Jst1 Ha IIpouenT Ha IIpouenT Ha IIpouenT Ha

HHBECTHIIMOHHH TbPryBaHUsl U3BBbPUICHUTE NacHBHHTE arpecuBHHTe HACOYeHHTe

NOCPeHNKA, KJACHPAHU o0eM KaTo Hape:KAaHUsA KaTo HapexAaHus Hape:XIaHUs HapeXIaHUs
B 3aBHCHMOCT OT MPOLEHT 0T NPOLIEHT OT 001110 (ako e (ako e

TbhpryBanure odemu (B 001110 32 TO3H 3a TO3M KJIac MPUIOKHMO) NPUJI0KHMO)

[HanmeHnoBanue u
aeHTH(UKATOp Ha
MTHBECTUIIMOHHNS TOCPEIHUK
(LEI)

[HanMeHoBaHue 1
raeHTHUKATOp HA
MHBECTUIIMOHHUS TOCPETHUK
(LEI)

HanmeHoBaHME 1
unentrdukarop Ha
MHBECTHIIMOHHUSI TOCPETHUK
(LEI)

HaumeHnoBanue u
aeHTH(UKATOp HA
MHBECTUIIMOHHUS ITOCPETHUK
(LEI)

[HaumeHnoBanue u
neHTHUKATOp HA
MTHBECTUIIMOHHNS ITOCPETHUK
(LEI)
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Tabnuya 2

IIpoghecuonannu knuenmu

Knac uHCTpyMEHT

YBemomiieHue, ako < 1 VIA/HE
cpetHO caenky 3a paboTeH
e mpe3 npeaxoaHaTa
roanHa
Boaemure ner Jsn Ha Jsan Ha IIpouenT Ha IIpouenT Ha IIpoueHT Ha
WHBECTHIIHOHHH ThPryBaHus HM3BBPUIEHUTE NacUBHHUTE arpecMBHUTe HACOYEHUTe
MOCPeIHNKA, KIACUPAHU 00eM KaTo HapeKIaAHUSI KATO HapeKTaHusl HapeKTaHusl HapeKTaHus
B 3aBHCHMOCT OT NPOLEHT 0T NMPOLEHT OT 00110 (ako e (ako e
ThpryBanute odemu (B 001110 32 TO3H1 32 TO3HU KJjac NMPHI0:KHMO) NMPHI0KUMO)
HU3X OIS pej) KJ1ac

HanMveHoBaHue 1
nneHTHdUKATOp HA
MHBECTHUIIMOHHUS TOCPETHUK
(LEI)

[HaumeHnoBanue u
nneHTHdUKaTOp HA
MHBECTUIIMOHHMS TOCPEIHUK
(LEI)

HanMeHoBaHue 1
nneHTHdUKaTOp HA
MHBECTHUIIMOHHUS TOCPETHUK
(LEI)

HanMeHoBaHue 1
nneHTHdUKATOp HA
[MHBECTHIIMOHHUSI TOCPETHUK
(LEI)

HanmeHoBanue 1
mnentudukarop Ha
[MHBECTUIIMOHHUS TOCPETHHK
(LEI)
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Tabnuya 3

IIpoghecuonannu knuenmu, CKIOYUIU COCNKU 3a (PUHAHCUPAHE C YEHHU KHUNCA

Knnac uHCTpyMEHT

[YBenomienue, ako < 1 cpetHo CAENKH 3a
[paboTeH JIeH mpe3 MpeaxoIHaTa rojHa

VIA/HE

Bojeuure neT MHBECTHIMOHHHA
MOCPeAHNKA, KJIACHPAHU B 3aBUCHMOCT OT
o0emuTe (B HU3XOASI pejt)

Jls71 Ha THPryBaHusi 06em
KATO MPOLEHT OT 00110 32
TO3M KJjac

J{s11 Ha U3BBPUIEHUTE
HApeKIaHUs KAaTo MPOLEHT 0T
001110 32 TO3M KJIAC

HanmeHoBaHne u naeHTU(HUKATOP HA
muBecTHIIMOHHMS ocpenHuk (LET)

[HanmeHoBaHue U HACHTU(HKATOP HA
HBecTHIMOHHMS ocpeaHuk (LEI)

[HanmeHoBaHue U nueHTUHKATOP HA
mHBecTUIIMOHHMS ocpenHuk (LET)

[HanmeHoBaHue U HACHTU(PHUKATOP HA
HBecTHIOHHMS TocpeaHuk (LEI)

[HanmeHoBaHue U nueHTUHKATOP HA
mHBecTHIMOHHMS nocpenHuk (LET)
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MNPUJIOXKEHHME 1V
CnuchbK Ha NpeJJIaraHuTe 4y:K1eCTPAHHU Na3apu

Ne| IbpaxaBa IIazap Ha ¢puHAHCOBU HHCTPYMEHTH Ne| InpaxaBa IIazap Ha ¢puHAHCOBH MHCTPYMEHTH
1 |ABcTpanus Australian Stock Exchange 14|TopTyranus Euronext Lishon

2 |ABcTpus Vienna Stock Exchange 15|CAIL] Hi\végg‘rlé gig(c:i Ilf/)l(:rtlir:,giMEX

3 |benrus Euronext Brussels 16|Cunramyp Stock Exchange of Singapore

4 |Bemuxo6puranus |London Stock Exchange 17| Typrmsa Istanbul Stock Exchange

5 [Fepmanns Frankfurt Stock Exchange, XETRA 18|YHrapus Budapest Stock Exchange

6 (['ppums Athens Stock Exchange 19| Ounnangus Helsinki Stock Exchange

7 |danns Copenhagen Stock Exchange 20|Dpannus Euronext Paris

8 [Upnannus Irish Stock Exchange, Irish Enterprise Exchange|21|Xonaugust Euronext Amsterdam

9 |Ucnanus Madrid Stock Exchange 22|Xour Konr Hong Kong Exchanges and Clearing
10|{Hranus Borsa Italiana 23|Yermka pemry6auka|Prague Stock Exchange

11|Kanana Montreal Exchange, Toronto Stock Exchange |24 |[1Iseiinapus SIX Swiss Exchange

12|Hopserus Oslo Stock Exchange 25|IBerus Stockholm Stock Exchange
13|[Tomma Warsaw Stock Exchange 26 |noHns Tokyo Stock Exchange
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IMPUJIOKEHUE V

CnucbK HA HHBECTUIIMOHHHUTE NMOCPEAHUIIN, 10 KouTo bankara npegasa 3a
U3MbJIHEHNE HAPEKIAHUS HA KIIMEHTH, B I0NIbJIHeHne HA T. 6 ot [losimTukara no
U3NbJIHEHNEe HA Hape:knaHus Ha ,,JOpobank bbarapus® AJl

[Kvm momenma Bankama ne npedasa 3a usnvinenue HAPeHcOAHUsl HA C80U KIUEHMU
00 Opyeu UHEeCMUYUOHHU NOCPEOHUYU U38bH me3U, nocoyeHu 6 m. 6 om Ilorumukama
no usnviIHeHue Ha Hapedxcoanus Ha ,,FOpobank Bvreapus® AJ], kamo we 06HO8U
HACMOAWOMO NPUNIOJICEHUEe NPU HACMBNEAHE HA NPOMEHU]
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