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BAKHA BEJIEXKKA

Toszu npocnekt (“IIpocnexkTsT”) chaABpKa HHPOpManus 3a “(JIP) @oux ot ponnose” (“PoHABT”), KOSITO SIUH
Ob/IeIl MHBECTUTOP CJIE/IBA Jia B3eMe I10J] BHUMaHKE Npean Ja uHBectupa BbB DoHIa 1 KosATO TpsIOBa Nla ce 3amasu 3a
OB/ICIIN CIIPABKHU.

Huro npenocrasHeto Ha [Ipocrnekra, HUTO Apyrara Moco4eHa TyK HHPOpMaIs, ClIeBa Ja Ce Bh3IprUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TYK HH(OpMALUS € TOYHAa KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MPEACTaBIsABa MPEAJIOKEHHE 3a MpOoJak0a WM MOKaHa Jia Ce HAIpaBH MPEIOKCHUE 3a
MoKymka Ha 1sutoBe oT @oHpa (“/IanoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TMpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHU OT AbpkKaBaTta, MeHWIXbpa Ha HMHBecTUlMUTEe, baHkata nemno3uTtap,
YnpasisiBaoTo APY>KeCTBO (KaKTO € AehUHUPAHO B TO3U JOKYMEHT) WM JPYTO JIHIIC HIIH OPraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKyMEHTHTE, TIOCOUYEHH I10-HATaThK B HETO, BBB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPEJIOKEHHUE, KATO — B CIIy4ail de TakaBa MH(MOPMAIIHS WU N3SBICHHUS ObAaT NaJcHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HalpaBeHH 1O O(UIIMATHUS 32 TOBA PEll.

Pasmpoctpanennero Ha [IpocmekTa W/WiaM MpemiaraHeTo W mOpoaaxbata Ha JlsmoBeTe B ONpEACICHU
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YnpapinsBamoTo JIpy>KeCTBO, 10 CBOsI MIPELEHKA U B ChOTBETCTBHE C MPUIOKUMHUTE pa3nopenou Ha [Ipocnekra,
mpaBuiara 3a ynpasiaerue (“IIpaBuiaTa 3a ynpasJjienue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
perucTpupa NpexBhPJISIHE B PETUCTHPA Ha IPUTEKATEIUTE Ha JsUT0BE (KaKTO € eUHUPAHO B TO3U JOKYMEHT) BbB DoHIIa
WITH IPUHY TUTEITHO 1a U3KyH 00paTHO ls1oBe, mpuaoOUTH B MPOTHBOpeUre ¢ pasnopendute Ha [Ipocnekra, [IpaBunara
3a YIpaBJICHUE WK NPHI0KUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHst. CbBETHT Ha TUPEKTOPUTE MIOEMA ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKIHNA. VIHBecTHTOpHTE cienBa J1a ce MHPOPMHpAT M J1a c€ KOHCYITHPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJIyTa W/WIIM U3UCKBAHMS 32 KOHTPOJI BbPXY 0OMsHATa, KOUTO MOXe Jja ObJlaT yCTAHOBEHH OT 3aKOHHUTE Ha TbPKaBUTE
Ha TAXHOTO T'PaXXJaHCTBO, NpeOMBaBaHE WJIM IOCTOSHEH aJpec/Cefaiuiie, M KOUTO MOXeE Ja ca NMPWIOKHMU KbM
pu100MBaHETO, OKYIIKATa, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYITyBaHe WIH OTUY>K/1aBaHETo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUPAT OT HUKOC ABPIKABHO WU APYTO YUPCIKIACHUC.

OcCBeH aKo He € U3PUYHO MIOCOYCHO JIPYT0, BCHUKH pedepeHIInH B To3: JoKyMeHT kbM “EUR”, “eBpo” wmm “€”
Ce OTHACHAT J0 €MHHATa BallyTa Ha EBpomnelckus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10

JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 1eNus paboTeH feH U B JltokcemOypr, u B ['bpiins. Pedepeniiuute kbM yacoBe
ca pedepenimu kKbM L{eHTpaTHO €BpOIICIICKO BpeMe.
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YrpasisBauio Ipy:KecTBO

“FOpobank ®anx MennpxkmbHT Kamnean (JItokcemOypr) C.A.” (Hakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “npo Hotmopd” Ne 534, L-2220 JIrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “FOpobank @ang MeanmxmbHT Kammeau (JIrokcemOypr) C.A.” (“CbBeThT Ha
OUPEKTOPUTE”) CE CHCTOH OT CIICAHUTE JIUIIA:

r-1 AramemHoH Kotpo3soc, ['maBen mmbiaauTeneH aupektop Ha Eurobank Fund Management Company
(JTrokcemOypr) S.A. ¢ exHomIueH wieH Société Anonyme  rllaBeH U3MBIHUTENCH nupektop Ha Eurobank Fund
Management Company (JIrokcemOypr) S.A., npencenaten Ha ChBeTa Ha TUPEKTOPUTE

r-u ['eopruoc Bnaxakuc, Yrpasnssai aupexrop Ha “FOpobank ®ana MennkMbHT KaMrbHu
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3aMecTHHK-TIpencenaTes
Ha CbBeTa Ha IUPEKTOPUTE

r-xa Enenn Kopuna, 3samectHuk-npesacenaten Ha 6opza Ha aupekropute Ha Eurobank Asset Management
Mutual Fund Management Company Single Member Sociét¢ Anonyme, IupeKTop

r-.ka Mapuss Kouaera, PokoBoguren ,IIpomaxéu® na “FOpobank Acer MeHmmkMbpHT Mrouybn ®Danzc
MennmxmbaT Kammeau® EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), [lupextop

r-H Axujiedc Croruor.ay, Ynen Ha Gopaa Ha AupeKTOpUTE, | TaBeH MEHUIXKbP, PpKoBOAUTEN , JIHBECTHIINU 1
koprniopaTtuBHa ctparerus‘ Ha “lOpobank Acer MeHuxkMBHT Miouybn ®annc MenumpxkmbHT Kamnsan EAJ]
(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme),

JupexTop
r-H Apucromennc IlanareopraxkomyJioc, YieH Ha 6opa Ha qupeKTopute, [ eHepaieH MeHUIKBp, PproBoanTe N
Ha otnen MHBecTnnnu u kopropatuBHa crparerus Ha Eurobank Asset Management Mutual Fund Management

Company Single Member Société Anonyme, upexkTop

1-p Jumurpuoc [I. Tomaxkoc, [Ipodecop mo [Tpunoxua nkoHometpusi, Kateapa mo busHec aaiMuHHCTpanus,
Hanmonanxo yyunuiie o UKOHOMHKA U TOJIMTUYECKN HAYKH B ATUHCKUS yHUBEpcUTET, He3aBuCHUM IMpeKTOp

r-H Auapeac 3om0anakuc, [Ipeqnpuemad BB puHAHCOBUTE KOHCYNTannu, He3aBucHM IMpeKTOP

Haz[3oplm JIMIa Ha anasnﬁsamom APYKEeCTBO

r-u AramemHon Kotpo3oc ['naBen msnmbinHuTenen nupextop Ha Eurobank Fund Management Company
(JTroxcemOypr) S.A. u ppkoBoanTen ,,JIHBeCTHIIMM 1 KOpriopaTHBHa cTparerus Ha Eurobank Asset Management
Mutual Fund Management Company ¢ eqHosmueH ieH Société Anonyme

r-H I'eopruoc Braxakuc, Ynpasmasamg aupekrop Ha “FOpobank ®@ang MennmxmbHT Kammeau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3amecTHuk-npeaceaarea Ha CbpBera Ha
JAUpEKTOpUTE

r-H {unue Iupon, PeroBoauTen, oTroBapsm 3a GpyHKOUKTE ,,PHCK 1 3akoHOCH0Opa3HOCT  Ha “FOpobank DaHn
MenumxmbaT Kammbean (JIrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka genosurap, [IKU AnmuancrpaTtop n JIlokceMOyprcky areHT no mialmaHusTa
“FOpo6ank I1paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

ya. “Hromopd” Ne 534

L-2220 JTrokcemOypr
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HNuBecTHUHOHEH MEHUTKBP

“lOpobank Acer MennmxMbHT Mrouysn @ann MenumkmbaT Kamnsau

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Craguy” Ne 10, GR 105 64 Atuna

Onutopu Ha @oHAa M HA YNIPaBJIABALIOTO JIPYKECTBO
KPMG JlrokcemOypr KoomnepaTuBHO ApYyKECTBO

(KPMG Luxembourg, Société Coopérative)

oyn. Ixon @. Kenenm, 39

L-1855 JIrokcemOypr
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1. CTPYKTYPA HA ®OHJA

“(JId) ®oux ot Dougose” ¢ noropopeH uHpectuironeH Gouxn (“fonds commun de placement”), opranusupan
cnopen Yact I Ha mokcemOyprckus 3akoH ot 17 gekemBpu 2010 T. 3a mpemnpusITHATA 32 KOJCKTUBHO WHBECTHUPAHE
(“3akonsT 0T 2010 1.7).

@DoHIBT NpencTaBiIsgBa NpenpUsITHE 32 KOJIEKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpyTH
paspeniean ¢uHancoBu dukBuaHu akTHBH (“IIKMIIIK”) 3a nenure Ha HupextuBa 2009/65/EC Ha EBpomeiickus
mapiaameHT W Ha CpBera or 13 fomm 2009r. 3a CHHXpPOHH3MpaHE Ha 3aKOHOJATEICTBOTO, PETYJIAlUUTE U
aJIMHUHHCTPATUBHUTE pa3nopendH, cBbp3aHu ¢ [IpennpusTusiTa 3a KONEKTUBHO MHBECTHPAHE B MPEXBBPIMMH IICHHH
kamka, (“JupextuBarta 3a IIKHUIIIK”), u CeBeThT Ha IUPEKTOPUTE BH3HaMepsBa Oa mpexanara [lsimoBere B
croTBeTcTBHE ¢ JupexTuBara 3a [IKUIILK B onpenenenn [ppxaBu unenku Ha EC.

@DoHIBT HE MpEACTaBISBA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTto ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U CE YIPaBIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTUBUTEe M npuxoaute Ha PoHpa (Hapuyanu no-gony “Ilpure:kareau Ha
HsiioBe”).

®ouawT ce ynparissa ot “lOpobdank @anx MenumxmbaT Kammbau (JIrokcemOypr) C.A.” (nakpatko Eurobank
FMC-LUX) (“YnpaBisiBamioTo ApY:KecTBO”). YIPaBIABAIIOTO IPYKECTBO yrpaBisBa PoHIa B CHOTBETCTBHE C
[IpaBunara 3a ynpaBieHue, KOUTO Bau3aT B cuwia Ha 6 ronu 2007r. u nocieaHo ca usmeHenu Ha 10 pekemspu 2019r.
[IpaBunata 3a ymnpaBleHHE ca HA pa3MoJIOKEHHWE B THProBCKUs W (UPMEH perucTbp Ha Bemmkoro Xepumorcrso
JIrokceMOypr, KbAETO WHBECTHTOPHTE MOTAT Ja I'M NperIeXJaT M Ja MOdydaT KOMHS OT TiX. YBEIOMIICHHE 3a
Jiero3npaneTo Ha u3MeHeHnte IlpaBuia 3a ynpasienue B Thproeekus n GpupMeH perucTbp Oemie myOiaukyBaHo Ha 13
nexemBpu 2019r. B EnexkTpoHHOTO chOMpaHe Ha TaHHU 3a IpyXKecTBa u acoumaiuu (Recueil Electronique des Sociétés et
Associations (“RESA”)) na ThproBckus 1 GUPMEH PETUCTBP.

@DOHIBT € CTPYKTypUpaH Karto “¢GoHA-4aabp”, KOETO O3HayaBa, 4e € cbcTaBeH oT [londonnoBe (HapuuaHu
3aenno “IongonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO MUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobGctBeHocTTa BbpXY 51 B nanen [londona no3sosnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIIpa HHBECTUIUATA
CH B LIEJHS CIICKTHP OT LEHHM KHWXa, IbpkaHd oT To3u Ilondona. ITondonmoBere mMorar na mmar mogoOHH HITH
Pa3IMYHA UHBECTHLMOHHH [IEJIN 1 OJIUTHKH.

YpaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HIKOJKO Kiaca (3aexHo HapudaHu “KiaacoBe”, a Bceku
mootnenHo “Kiaac”) e Bceku [londonn, koutro uMmat: (i) cenududaHa CTPYKTypa Ha TAKCHTE 32 MOKYIIKA ¥ 32 00paTHO
u3KymnyBaHe w/win (i) crenuduyHa CTPYKTypa Ha BB3HATPaXKICHHATA 32 YIpaBIICHHE WM KOHCYITarmuu W/ (iii)
Pa3IMYHM TaKCH IIPU paslpejieNieHHe Ha redanbara, 3a obciyxBaHe Ha [Ipurexxarenure Ha J[s10Be MM qpyru Takcu
n/umn (iv) ca HaCOYeHHW KbM PAa3JIMYHM BHJIOBE MHBECTUTOPU MJIM UMaT Pa3JIMuHHU KaHAJM 3a AUCTPHOYLHs u/miu (V)
pas3iiMuHa CTPYKTypa 3a XeJuKupaHe u/unu (vi) apyru cneunduky, kouto ChBETHT Ha AUPEKTOPUTE MOXKE Ja ONpeaess
MIEPUOANYHO.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHioskenne kbpM T0o3u [IpocmiexT.

ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BPEME Jla pCIIN Jia Cb3Aaac OLIC HO,H(l)OHI[OBC U JOII'BJIHUTCIIHA
Knacose wimn Ja 3aKpue ChbIIECTBYBAIlA HO,H(l)OHI[OBC W/WIH KJIaCOB€, KaTO B TaKbB Cﬂy‘laﬁ TO3U HpOCHCKT me 6”[),&6
AKTyaJIM3upaH 4pe3 HO6aBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBETHUTEC lexmoxcemm.

To3u akTyanusupan Wiy usMeHeH IIpocnekT nnu HoBOTO oTAenHO [IpunoxeHue HiaMa 1a ce pa3pocTpaHsIBaT
cpen [purexatenute Ha [[s10Be, OCBEH BBB Bph3Ka ¢ TAXHA MOKyTKa 3a J[sutoBe B TakuBa [londonmose.

Jsanosere Ha paznuanute [logdonmose TpsadBa ga ObIaT 3aMTMCaHN €AUHCTBEHO Bh3 OCHOBA Ha HH(OpMAIHITa,
cpabpxama ce B [Ipocnekra n croTBeTHHST OCHOBEH MH(MOpMAIMoHeH HoKkyMeHT (,,OMJI/KID*“) oTHOCHO OCHOBHHTE
nHGOPMAMOHHN JOKYMEHTH 3a MAKeTH ¢ WHBECTHUIIMOHHHU MPOIYKTH Ha ApeOHO M OCHOBABAIM CE HA 3aCTPaxOBaHE
nHBecTHIMOHHN poayKTH (,, [IUTTAO3UIIT/PRIIPS®).

OU I npencrasinsBa NpeJa0roBOPEH TOKYMEHT, U3TOTBEH ChIIACHO U3UCKBaHUsITa, mocoueHu B Pernmament (EC)
1286/2014.

3a MHBECTUTOPH, Pa3IMYHK OT MHBECTUTOPUTE Ha IpeOHO, DOHABT clieiBa (1a MPOIBIKU J1a) U3TOTBS JOKYMCHT
¢ KimtouoBa mndopmarus 3a uasecturopa (KIID) B crotBeTcTBHE ¢ JupekTuBa 2009/65/EO, ocBeH ako He pemu na
nm3rotBu OUJI, kakTo e mocoueHo B Permament (EC) Ne 1286/2014 r. B TakuBa ciaydan @oHABT HE TpsaOBa ma Obiae
3abJKaBaH OT KOMIIETEHTHUTE opranu jia npeaocrtass KIID.
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Axko obMmucnaTe 1a cu kynure J[sutoBe, TpsiOBa mepBO 1a mpoueTrere BHUMaTenHo choTBeTHUS OUJ/KID (v
KIID) 3aeano c Ilpocnekra m no-crnenuanHo HeroBurte [IpuiokeHUsi, KOUTO BKIIIOYBAT IO-CHENHATHO WHPOpMAaNUs
OTHOCHO MHBECTHIIMOHHHTE MOJUTUKK Ha pazianunute [londonnose, u TpsOBa chilo aa ce koHcynTupare ¢ [locnenuure
yOJMKYyBaHH TOJMIIHU U NIECTMECEYHH oTYeTH Ha POHA, YNUTO KOIMSI ca HAJIWYHHU Ha clienHus yeoOcaiT: Eurobank
FMC-LUX; oT MeCTHH areHTH, ako MMa TaK1Ba, WIN OT JPY>KeCTBa, IpoaaBainy JsuoBeTe, 1 MOTaT Aa ObIaT HONTyYeHN
NI MTOMCKBaHe, Oe3IIaTHoO, B cepanuineTo Ha PoHpa.
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2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

®onnst u Beceku ot [londonnosere ca yupeaeHu 3a HeorpaHU4eH cpok. Berpeku ToBa, @OHIBT WIIN BCEKH €IMH
ot [londonnoBere Morar na ObAT MPEKPATEHHU IO BCSIKO BPEME C pelIeHHE Ha YIIPaBIABAIIOTO JPY’KECTBO C MOHE
eIHOMece4HOo npenusBectHe 10 IIpurexarenure Ha [[a10Be U cbc chriacuero Ha baHkata nmemos3urtap (KaTo TOBa
chrilacue HaMa ObJie 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, YIIpaBIIsSBAILOTO APYKECTBO MOXKE ChC CHITIACUETO HA
bankara nenosutap (koeTo He Moxe a ObJie 0TKa3aHO 0e3 OCHOBAHHUE) Jia PELIN a Ce U3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CITydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha DoHma ninn Ha Hako ot [ToadoHmoBeTe e HamansIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsABALIOTO APY)KECTBO KaTO MHHMUMATHUS pasMmep 3a Ponna wim 3a naaeHus Iloadong,
HEOOXOANM 32 TAXHOTO MKOHOMHYECKH €(PEKTUBHO (DYHKIMOHWPAHE HIM B CIydail Ha 3HAUNTEIHO M3MEHEHHE HA
MKOHOMHYECKATa WM TOJINTHIECKA 0OCTaHOBKA.

JluxBupamusata Ha @orna nim Ha [londoun He Moxke ma Ob11e mouckana ot IlpuTexaren Ha J{smoBe.

Pemennero u cp0uTHETO, BOACIIO N0 MTpeKpatsiBane Ha PoHa TpsiOBa 1a ObJie OMOBECTEHO Upe3 YBEIOMIICHHE,
nyomkyBaHo B RESA. OcBeH TOBa, PELICHUETO M CHOWUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHHUE, IOHE SAMHUST OT KOUTO TPsIOBA Ja € JIIOKCEeMOYPreKH
BecTHUK. TakoBa pemieHre U chOUTHE Morar Jia ObaaT choOeHn U Ha [lputexarenure Ha [Is1oBe U Mo APYr HAa4MH,
KOWMTO YIpaBisiBallOTO JIPYKECTBO MPELEHHU 3a MOIXOIAILL.

IIpn mpekpatsBane Ha PoHIa YNpaBIABaIIOTO APY)KECTBO WM, CIIOPEN Cilydas, Ha3sHA4EHHUAT OT HETO
JMKBHUIATOP MOXE Ja pasnpexnenu aktuBure Ha DoHAa wiam HA chOTBETHHA [londoHA, M3ILUIO WM YaCTHYHO, Ype3
TAXHOTO BB3narane Ha Ilputexaren Ha JlsnoBe (3a cmeTka Ha chimms [Ipurexxaren Ha [IssoBe) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT YTIPaBIsBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHNUCHHE, IPEIOCTABSIHE Ha HE3aBUCHM
JIOKJIaJ 3a OIIeHKa, M3TOTBEH OT oxuTopure Ha DOHAA), U ¢ IPUHIMIIA 32 €IHAKBO TpeTupaHe Ha IlputexaTenure Ha
Hsanose. B cnyuait ye gamen llputexxaren Ha JlamoBe He »kemae na My ObAaT BB3JIOXKEHH akTuBu Ha DoHMa,
YHpaBisBauioTo IpyKeCTBO WM, CIOPE] CiIydasi, Ha3HAYeHUAT OT HETO JIMKBUIATOP, Iie ocpebpu akTuBuTe Ha PoHIa
win Ha choTBeTHUsA(-uTe) [Toadonn(-oBe) no Haii-nzroanus 3a [Ipurexarenure Ha J[g10Be HAUKMH, U 110 HAPEXKJaHE OT
VYnpaBisBaotTo ApyKecTBo, baHkara nemo3uTap WM JIMKBHIATOpA IME paslpenesid HEeTHUTE MPUXOAM OT Tasu
nukBuaanus Mexnay [Ipurexarenute Ha [smoBe ot choTBeTHHTE [l0A(OHI0BE, IPONOPLIHOHANIHO HAa IPUTEKABAHUTE OT
Tsix Jls10Be, clien MpHucajane Ha BCHYKH Pa3XOAH 110 JTUKBHUIALUSITA.

Crnen mpuKIIFOYBaHE Ha NHKBUAanusaTa Ha DOHIA, MPUXOTUTE OT HEs, ChOTBETCTBAIIM Ha JIsiioBeTe, cperry
KOUTO HE Ca PAa3MpeNeisiHA MOJIaraliuTe Ce CyMH, IIe ObIaT Ma3eHW HaIJIeKIHO B JIFOKceMOyprckata Kaca 3a
xoncuenayuu (Caisse des Consignations), TOKaTo U3Teue TaBHOCTHUAT cpoK. [1o ce oTHaCs o TMKBUAAIMATA Ha JaieH
[ondonn, mpuxoauTe OT Hesl, ChOTBETCTBAIIN Ha J[suT0BEeTE, HENpEeAsIBEHH 32 H3IJIaaHe KbM MOMEHTA Ha IIPUKITFOYBaHE
Ha JINKBUIANMATA, 11Ie ObJIaT ChbXpaHSIBaHU HaJJIeKHO B KacaTa 3a KOHCHUTHAIIMH.

JsnoBere Morar na ObAaT U3KyIMyBaHH 00paTHO, pu mojoxeHue ue [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B crotBeTcTBHE B uneH 65 10 76 ot 3akona ot 2010, YnpasnaBamoTo Apy>KECTBO MOXKeE Jja B3EME PELICHUE A
ciee koo 1 1a e [Tondonx ¢ enun nnm nosede [londonnose ot @onna unm Hikon ot Herosure [londonnose Ha ocHOBa
Ha TpaHCTpaHWYHA MK MecTHa ocHoBa ¢ apyru [1IKW wnu [ondonnose ot npyru [IKU. CeriacHo . 73 (1) or 3akona
ot 2010, npurexaTenuTe Ha JSUIOBE MMAT MPAaBOTO Ja M3MCKaT, 03 Ja Iiamar JApyryd pa3XxoJu OCBEH YAbpXKaHUTE 3a
MIOKPUBAHETO Ha 0OPaTHOTO M3KYITyBaHe, 00paTHO M3KYIyBaHE HA JSUIOBE MJIM KOT'aTo € Bh3MOXKHO /1a I'M KOHBEPTUPAT B
nsuoBe Ha Iloadonn or apyrm IIKM cbc cxoqHa WHBECTHLIMOHHA IIOJUTHKA W YNpPaBIsBaHH OT YTPaBISIBALLIOTO
npyxecTBo. [IpuTexkarenure Ha JsUIOBe 1€ ObAAT MHPOPMUPAHH OTHOCHO TE3W CH MpaBa Hai-mManko 30 IHU mpenu
JlaTaTa Ha W3YUCISIBAHETO Ha KoedwuImeHTa mo 3aMsHata Ha jasutoBeTe oT morimbinanus [loadoun/IIKU B msnose Ha
normsimamus [ondoun/KHMC, a B onpeneneHn ciIyvan 3a ONpeeisiHe Ha ChOTBETHATA HETHA CTOWHOCT HAa aKTUBHUTE 3a
MapuyHUTE TUIaanus, onucany B wieH 75 (1) ot 3akona ot 2010.
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3. AHBECTUIIMOHHMU L EJIX U ITIOJIUTUKHU
3.1 OOwmum pa3nopendu, Baauanu 3a Bcuuku [oadongose

I. llenu Ha Qonna

@®oHnbT nMa 3a 1el Ja 1a/ie Ha MHBECTUTOPUTE BE3MOXKHOCT Ja y4acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3zapu
Ype3 penuna akTUBHO ynpasisiBanu [logdornose.

II. HMeBecTHIIMOHHA IMOJHUTHKA HA PoHIA

Ioptdeitnpr or akTHBH Ha Beeku [londoHA MPUHIWMIHO IIE C€ CHCTOM OT JIOMYCTHMH aKTHBH, KAaKTO ca
oTpelieTIeHH B paszen “VIHBECTHUIIMOHHU OTPaHUUYCHUS , KaTO TOBA Ca NMPEXBBPINMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JI0BE OT pa3pelieHd IPeANnpHUATHs 3a KOJEKTUBHO MHBECTUPAHE, IETIO3UTH B KPEAUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE /1a IbP>KU [TOMOILIHU JIMKBUHU akTUBH 110 20%. AKTUBHTE Ha
IMondonnoeTe 1ie ce MHBECTHPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beeku [1o1(oH/1, KaKTO € TOCOUeHO
B [IpunoxeHusra, ¥ NpHu crna3BaHe Ha MHBECTUIMOHHHUTE OTpaHMYEHUs, NMpuiokumu KbM [lomdonmoBere, kakTo ca
ONMCaHM B pa3jena 3a IHBeCTUIIMOHHU OIpaHHUYEHHS M0-T0TY.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIHUUTE MOTAT Jd CC HACOYAT KbM ABJIIOBU MHCTPYMCHTH C IUIaBallla JUXBa (FRN),
YHUUTO KYIIOHU CC NPOMCHAT 4YCCTO, T.C. CIKEIOAHO WJIH MO-YCCTO, KaTO MACUBHU 3aMCCTUTCIIN HAa MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBecTrimoHHaTa mojuTuka Ha Beeku 1loadonn Ha @onna ce onpepenst or ChBeTa Ha AUPEKTOPUTE, KOWTO
B3€Ma 104 BHUMAHUC IMOJUTHYCCKUTC, NKOHOMHYCCKUTC, (bI/IHaHCOBI/ITe U NapUIHUTC (baKTOpI/I, npeo6na):LaBamH Ha
n30paHuTe Na3apu.

OCBeH aKo He € MOCOYEHO JPYTo B OMMUCAHUETO Ha KOHKpeTeH [loadoma B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B PAMKHTE Ha JOMYCTUMOTO OT pasjeia 3a MHBeCTUIIHOHHY OrpaHrdYeHuUs, KbM [10(OHI0BETE I1Ie CE MPUIIATaT CIICIHUTE
MIPUHIUITN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

I[ondonmoBere, YMATO UHBECTUIIMOHHA TTOJIUTHKA HE BKIIFOYBA WHBecTHpaHe npenumuo B apyru [TIKUIILK u
npyru ITIKW ve morar ga unBectupart nosede ot 10% ot cBoure aktusy B Asiose Ha [TIKUIILK u npyru ITKH.

(i1) DUHAHCOBHU JEPUBATUBHU UHCTPYMEHTH

MeHUUKBPBT Ha HHBECTHLIMUTE MOXKE J1a U3M0JI13Ba (PUHAHCOBH JICPHUBATHBHU MHCTPYMEHTH C LIEN XEIKHpaHe,
3a J1a 3alMTH NopTheianTe OT ABWKEHHUATA Ha Ia3apa, KPEJUTHUTE PUCKOBE, BAJYTHUTE KOJCOAHUS U JIMXBEHUTE
puckoBe. IHBECTUIIMOHHHAT MEHUKBP CHINO TaKa € OTOPU3NPAH Ja U3I0JI3Ba (PMHAHCOBH JIEPUBATUBHA WHCTPYMEHTH
3a 1IeIMTe Ha e()eKTHBHOTO YIpaBJIeHHE Ha TTOpTQeia.

(iii) CrpykTypupanu pUHAHCOBH HHCTPYMEHTH

IondonnoBere MoraT 1a MHBECTHPAT B CTPYKTypHUpaHHW (PUHAHCOBH MHCTPYMEHTH, KOUTO ca MPEXBBPIUMHU
LIEHHU KHWXa, fonmycHaTH Ha OduiaieH na3ap Ha NEHHU KHIDKAa WM ThpryBaHH Ha Perynupan nasap (Te3u TepMUHH
ca reuHUPAHU B pasaen 4 1o-10Jy) U eMUTHPAHH OT ITbPBOKIACHH (PMHAHCOBH MHCTUTYIHH (“HHCTUTYIHHUTE”), KOUTO
ca OpTraHU3UPAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypUpaHe Ha HHBECTHIIMOHHUTE XapaKTEPHUCTHKH Ha ONPEIeIICHI
Ipyrn uHBecTHIWH (“‘0a30BUTE aKkTWBW’). VIHCTHUTYyIMHTE W3JaBaT NMPEXBBPIMMH IEHHU KHIXKA (CTPYKTYPHPAHHUTE
(hMHAHCOBYM MHCTPYMEHTH), 00€3MEeUEHH OT WIIH MPEICTaBIISIBAIIN yIacTHsl B 0a30BUTE aKTHUBH.

IlondonmoBere mMorar ma WHBECTHpAT B CTPYKTypHpaHH (PUHAHCOBM WHCTPYMEHTH KaTto, HO 0e3 na ce
orpaHMYaBaT 10, IICHHH KHM)Xa CBBP3aHU C JSUIOBH LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3INeUeHN C KaluTal U
CTPYKTYpHUpaHU IBITOBU MHCTPYMEHTU. ba3oBUTe aKTUBU NpEACTaBIABAT JOMYyCTUMHU IPEXBBPIUMU LIEHHH KHHXKA
(xakTo ca neduHUpaHy B paszaen “VHBECTUIIMOHHYU OTpaHUYEHUS ), OTTOBAPSIIM HAa ChOTBETHUTE HHBECTULIMOHHH 1IETH
n nosmtuka Ha Ilogdonna, m me ObAAT OTYMTAHM NPU OINPEAEISIHETO HA IiIoOalHaTa eKCIO3WLMS, pa3pelieHa OT
VHBECTULIMOHHUTE OTPaHUUEHUS, KOUTO Ca OMUCAHU B CIEABALINA PA3IeI.

CrpykrypupanuTte (GUHAHCOBH MHCTPYMEHTH Ca M3JI0KEHH Ha PUCKOBETE, CBBP3aHM ¢ 0a30BUTE aKTHBU U IpHU
TAX MOXeE J1a ce HaOiroaBa MO-TOJISIMa BOJIATHIIHOCT OTKOJIKOTO NPH JUPEKTHOTO MHBECTHUpPAaHE B 0a30BHUTE aKTHBH.
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CrpykrypupannTe (pUHAHCOBM MHCTPYMEHTH MOTaT Jia OBEAAT JO PUCK OT 3ary0a Ha IUIaIaHus 10 IVIaBHHULATA W/HIH
Ha JIMXBH, B PE3YJITaT HA JIBW)KEHHATA ITPU 0Aa30BUTE aKTHBU.

(iv) OtnaBaHe Ha3aeM Ha LIEHHH KHIDKa/Pero U 00paTHO Pero CACIKH

K®M narata Ha HacTosamus I[IpocnekT, OCBEH ako He € IIOCOYEHO APYro B ChOTBETHUTE MHBECTHIIMOHHA LEN U
nosiutrka Ha BeekH [Tondonn, GoHABT He CKITIOYMI CACIKH [0 OT/aBaHe Ha 3a€M Ha LIEHHU KHW)KA, PEIo WK 00paTHO
PETIo CAENKH M HE MHBECTHPA B TOA00HH (PMHAHCOBH AEPHBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEId TaKWBa TPAH3AKIHH
[IpocnexTsT me ObIe CHOTBETHO alanTHpaH. B MOmbIHEHNWE, 3aMBIDKUTEIHO IIe ObaaT crmaseHu ycioBusita B CSSF
Circular 14/592 3a HacokuTe maneHu ot EBporeiickus peryriarop 3a meHHH KHIDKa 1 maszapu / European Securities and
Markets Authority 3a TepryBanu ¢oumoe (ETFs) u apyru Bwmpocu cebp3anu ¢ [TKUIILK/UCITS, IlpaBwinuk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a nmpo3payHOCT Ha ()MHAHCHUpPAHE HAa TPAH3AKIIMU C [ICHHU KHIDKA, KAKTO U
[MpaBunnuk / Regulation (EU) No 648/2012.

v) Croopaxenus: Ha ESG cpriacuo wien 6 ot Permament (EC) 2019/2088 Ha EBpomnelickus mapiaMeHT W Ha
CsBeta or 27 HoemBpu 2019 T. OTHOCHO OMOBECTSBAHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (hPMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineackutre kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpa)KCHHS MPHU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonornunuTe KpUTEPUU CE OTHACAT, HApel C JAPYroTo, 10 Ka4eCTBOTO M (DYHKLIMOHHPAHETO Ha MPUPOIHATA
cpezaa v MPUPOIHUTE CUCTEMH KaTO BBIVIEPOIHH EMHCHH, OMOJIOTUYHO pa3HOO0Opa3ue, eKOJOTUUHH pa3nopendu, Bojia 1
OTNAABI,;

CouunanHuTe KpUTEPUU Ce OTHACST, Hape C APYroTo, J0 IIpaBaTa, 0JaroChbCTOSHUETO U MHTEPECHTE Ha Xopara
M OOLIHOCTHTE KaTo YOBELIKH MpaBa, TPYJOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIUTE U 3PABETO U OE30MacHOCTTa

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ APYroTo, 0 YIPaBICHUETO Ha KOMIIAHHU C (OKYC BBPXY
YIpaBJIeHUETO, HAZI30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIiamiane, Ipo3padyHoCT ¥ paBa Ha aKI[HOHEPHTE.

VHBeCTUIIMOHHUAT MEHHJUKBP TNpH3HABA, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBITOCPOYHATa KOPUTHpPAaHA BB3BPBIIAEMOCT Ha WHBECTHLMHUTE M WHBECTUIMOHHHUTE NopTdeinu. CiaemoBaTeHoO
kputepuute 3a ESG ce pasrimexnar 3aeqHO ¢ TpaJuIUOHHUTE (UHAHCOBH MEPKH U NPOLECH, 3a Jla C€ OCUIYpH IIO-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTHIIMOHHN
petreHus U 100aBsHE Ha CTOHHOCT KbM MOPT(hEHInTe Ha KIIHEHTHTE, B ChOTBETCTBHE ch¢ SFDR.

B pamxure Ha ®onna uma ompenenenu [loadongose, konTo oTroBapsAT Ha ycioBusATa 1o wieH 8 or SFDR, kouro
HachpuaBaT uHTerpanusaTa Ha ESG ¢dakropu. Benpeku ToBa HHBECTHIMHTE, 3aJIeTHAIN B OCHOBaTa Ha DOH/A M KOWTO 1
na e ot neropure IloadonmoBe (cmopenm ciydas), He oTdyuTaT KpuTepuute Ha EC 3a €KOJOTHMYHO YCTOWYHMBH
MKOHOMHYECKH JCHHOCTH B choTBeTCTBHE ¢ WieH 7 oT Permament (EC) 2020/852 3a ch3gaBaHe Ha paMKa 3a YJICCHSIBAHE
Ha YCTOHYMBUTE WHBECTUIINH (,,PerimaMeHT 3a TakCOHOMUSATA").

B nonbiaHeHne KbM Biau3zaHeto B cuia Ha [Jdenerupan peraament (EC) 2022/1288 na Komucusita ot 6 anpuJi
2022r. (,,Huso II na SFDR¥), nonbiaBam SFDR no oTHomeHne Ha peryjaTopHUTe TeXHHYECKH CTAHAAPTH,
onpeesiiy NOAPOOHOCTUTE 32 ChAbPKAHNETO U MPEJACTABAHETO HA HHPOPMANUATA BbB BPb3Ka C IPHHIUII ,,He
NPUYMHABA 3HAYUTEIHA BpeJa®, yTOYHSABAIL ChAbPKAHHETO, METOJ0JOTHHNTE M NPEICTABIHETO Ha HH(pOPMAaNUs
BbB BPb3Ka ¢ IOKA3aTe/d 32 YCTOHYHBOCT M HeOJIATONPHUATHH Bb3ACHCTBHS BbPXY YCTOWYHMBOCTTA, KAKTO U
ChAbPKAHMETO W NPEeICTABAHETO HA HMHPOPMALMATA BbB BPb3Ka ¢ HACBPYABAHETO HA EKOJOTHYHHM WJIH
COLMAJIHA XaPAKTEPHCTHKH U LeJH 32 YCTOHYMBY HHBECTHIIMH B NIPEJIOTOBOPHHU I0KYMEHTH, HA yeOcaiiToBe U B
NMEPUHOJAHYHH OT4YeTH, NPHTEKATEJIUTe Ha [AsIoBe ce HHGOPMHPAT 32 EKOJOTHMYHUTE WIH COLHHUATHH
XapaKTePUCTUKH, HATMYHH B NPeJA0rOBOPHUTE TOKYMEHTH B KpPasi HA BCEKH ChbOTBeTeH MAaPKEeTHHIOB OTYeT Ha
MMoagounna.

VIHBECTHIIMOHHUAT MEHHDKBP MOXKE Ja B3eMe IPEABHI OCHOBHUTE HEONAaroNpHUATHU BB3ICHCTBUS BBPXY CBOUTE
WHBECTHUIIMOHHH PEIICHIS BPXY (PaKTOpUTE 32 yCTOMYMBOCT Upe3 CTPATETUUTE 3a CKPUHUHT Ha oreHka Ha ESG, xouto

ca B cuua 3a Bceku [loadonm, kakTo e OImiucano B IpeAIoroBOpHATE JoKyMeHTH Ha [loadonaa B kpast Ha BCEKH CHOTBETEH
MapKeTUHTOB oTueT Ha [loadonna.
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III. PuckoBu akropu

MHBecTHLIMUTE Ha BCEKHU HO,Hq)OH,H Ca H3JIOKCHU Ha IMa3zapHUTE KoJiebaHus U Ha PUCKOBCTEC, MPUCHIIN Ha
HWHBCCTUPAHETO B IMPCXBHPJIMMHU IIECHHU KHHXKa W B APYTH JOMYCTUMHU AKTUBH. Hsama rapaHiusd, 4e€ IMejTa 3a
BB3BPHIIAEMOCT HAa UHBECTUIMATA LIS 6’1))16 nocturdara. CTOMHOCTTA Ha HWHBCCTUIHMUTE U NPUXOAUTEC, KOUTO TC HOCAT,
Morar Ja criajat, KakKTo U Ja HapacTBaT, U € Bb3AMOXKXHO MHBCCTUTOPUTE Jla HC YCIICAT Ja CU Bb3CTAHOBAT ITbPpBOHAYAJIHO
HWHBECTHpaHaTa Cyma.

Puckosete, xapaktepuu 3a pasnuuaute [londoHnoBe, 3aBUCIT OT TEXHUTE HMHBECTUIIMOHHY IIEIH U MOIUTHKA,
T.€. OCBEH OT APYTrHuTe (PaKTOPH, T 3aBUCAT OT ITa3apHUTe, HA KOUTO CE HHBECTHPA, IbP)KaHUTE B IOPTQeHaa HHBECTUIINN
U T.H.

I/IHBeCTI/ITOpI/ITC cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHINHW HaA CICAHATE HWHCTPYMEHTU WA
WHBCCTUIIUMOHHU LICJIH, BBIIPEKU Y€ TO3U CIIMCHK HE € I/I306L[IO N34YECPpIIaTCIICH:

(1) ITazapen puck

[TazapeH e OOIIUAT PHCK, CHIICCTBYBAIN MPH BCUYKH WHBECTUIIMH, U € CBBP3aH C TOBA, Y€ CTOMHOCTTA Ha
KOHKpPETHA WHBECTHIINSA MOXKE Ja Ce MPOMEHH 0 HeOIaronpruaATeH 38 WHBECTUIIHOHHUS MTOPTQEI HaUHH.

HaSapHI/IHT pHUCK € 0CO0EHO BUCOK Py UHBCCTULINU B aKIIUN (I/I HOZ[O6HI/I JAJI0BHU I/IHCprMeHTI/I). PuckbT €IHa
WK IIOBCYEC KOMIIAHWHW a4 3allo4yHaT Ja l"y6i[T OT CTOMHOCTTa CH WA Ja HC ycCIeAT aa HOZ[O6piIT (1)I/IHaHCOBI/ITe CH
PE3yaTaT MOXKC 1a UMa OTPULATCIICH eq)eKT BBpPXY ONPEACTAaBIHCTO Ha LCINUA HOpT(beﬁH KbM Jaa€H MOMCHT.

(i1) JIuxBeH puck

JIMXBEHUSIT PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTHU CMAajar, Ma3apHaTa CTOMHOCT Ha IICHHUTE
KHMKa ¢ (UKCHUpaHa JOXOJHOCT 3arodYBa jJa ce mokausa. OOpaTHO, KOTATO JIMXBEHHUTE MPOIICHTH CE IOBHUIIIABAT,
na3apHaTa CTOHHOCT Ha IICHHUTE KHIKA ¢ QUKCHpaHa JOXOMHOCT craja. leHara mpu AbIrOCPOYHUTE [[CHHU KHIXKA C
(buKcHpaHa TOXOAHOCT OOMKHOBEHO € M0-HECTAOMITHA, OTKOJIKOTO MPH KPATKOCPOUHUTE, TOUHO MOPA/IH TO3U PUCK. MoKe
Jla ce OYaKBa MOBUIIABAHETO HA JIMXBEHHUTE MPOIICHTHU Ja JIOBE/E 0 HaMallsiBaHE HA CTOMHOCTTA HA WHBECTHIIMUTE HA
Hondouna.

(ii1) Kpenuren puck

KpenutHusT puck ce oTHAcs 10 pUCKa JaJieH eMUTEHT Ha AbpxaHu oT Ponpa oOsUrauuu uid noJo0HU
HHCTPYMEHTH Ha Mapu4YHMA Ta3ap, WIM JCpUBATHBHM HHCTPYMEHTH, THPI'YBaHH M3BBH OOpCOBO, Ja HE HW3IBJIHU
3albJDKEHUATA CU 3a IUIALIAHE HA JIMXBU U 3a U3ILUIAILAHE HAa IVIABHMLATA, IIPU KoeTo DOHABT HsAMa Jla MOXE Jla CH
BB3CTaHOBU UHBECTULIUATA.

(iv) Banyren puck

BaJ'IyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTUUA, ACHOMUHUPAHA BbB BallyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJlyTa Ha CbOTBECTHUS HOH(bOHﬂ, Ja 6T>,H€ 3aceruara 1o MOJIOKHUTCIICH WU OTPULATEIICH HAYUH OT
KoJieOaHusATa Ha BaJIyTHUTE KypCOBE.

v) JluxBUIEH pUCK

CrmmectByBa puck [logdoHABT /1a HE € B ChCTOSHUE J]a M3IUIATH CyMHTE IPH 00paTHO M3KyIyBaHe Ha J[smoBe B
cpoka, mocodeH B [IpocrnexTa, mopaan HeoOWYaHN Ma3apHU yCIOBUS, HEOOMUYAHHO oM Opoil MOpBUKK 3a 0OpaTHO
HU3KYIyBaHE WM IPYTH IPUIUHM.

(vi) Bapantu

FI/I"pr/IHF e(l)eKT"bT Ha HWHBCCTHIUUTEC BHB BApaHTU W HNPOMCHJIMBOCTTA Ha LCHUTC HA BAPAHTUTC IIPaABIAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TC3U IPU MHBCCTUIIUHN B aKIIHH. Bb3moxkHo € nopaaun
HeCTaOMIHOCTTA Ha BapaHTUTEC, BOJIATUWJIHOCTTA HAa LIEHATAa Ha Z[)UI OT JaJICH HO,H(l)OH,H, HWHBECTHpAIl BbB BapaHTH, 1a CC
IIOBUIIIH. Hopazm TOBAa MHBCCTUPAHETO B HOH(bOHH, KOITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAI0 CaMO 3a UHBECTUTOPH,
KOMTO XKECJIaAT J1a mo€MaT TaKbB ITOBUIICH PUCK.

(vii) DuHAHCOBH JCPUBATUBHA HHCTPYMEHTH
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B pPaMKHUTEC, YCTAaHOBCHH OT CBHOTBETHATA HWHBCCTUIIMOHHA IIOJUTHUKA W TMPUITOKHUMUTEC HWHBCCTUIIMOHHU
OTrpaHUYCHUS, BCCKU HO,Z[(i)OH)I MOJKC [a U3M0JI3Ba pa3JIMIHU CTPATCTHUU 3a YIIPABJICHUC HA CBOA r[oqu)eI‘/'m, BKJIHOYBaAIIH
M3II0JI3BaHC Ha JCPUBATHBHU MHCTPYMCHTHU C LECJI XCHKUPAHE U eq)eKTI/IBHO YHpaBJICHUC Ha HOpT(l)CfIJ'I.

M3non3BaHeTo Ha TaKUBa ACPUBATUBHU MHCTPYMEHTHU MOKC J1da MOCTUTHE WJIN HE 3aJIOKCHUTC IICJIN U BKIIFOYBA
JOMN'BJIHUTCIIHA PUCKOBE, MPUCHIIHN HA TE3U NUHCTPYMCHTU U TCXHUKU.

B ciydaii ge nienTa Ha TE3U CAENKH € XEIKUPAHE, ChIIECTBYBAHETO HA JUPEKTHA BPB3Ka MEXIY TSAX M aKTUBUTE
KOWTO C€ XEDKUPAT € He00X0IMMO, KOETO MO IPUHIUIT 03HA4YaBa, ye 00EMBT Ha CACIKHUTE, HAIPABEHH B JaJicHA BAIyTa
WIN Ha JaJIeH 1a3ap, He MOXKe /1a HaAXBbPIIA 00I1aTa CTOMHOCT Ha aKTHBHUTE, ACHOMHUHNPAHH B Ta3H BaJlyTa, CbOTBETHO
MHBECTHPAHHU Ha TO3M T1a3ap WU CPOKa, 33 KOMTO TE3H aKTHBH ce IbprkaT B mopTdeiina. 1o mpuHIMI T€3n onepanuy He
BOJAT IO IONBIHUTEIHM Ia3apHHU prckoBe. [lopagu ToBa, TONBIHUTEIHUTE PHCKOBE Ca OTPAaHHUYECHU JI0 PHCKOBETE,
XapaKTepHH 3a JepUBAaTUBHUTE UHCTPYMEHTH.

B cnyuaii nen eekTuBHO ynpasieHue Ha mopTdeiisl Ha TaKuBa TPaH3aKIMK, aKTUBUTE IbP)KaHU B OpTQeiiia
HE € 33IbJDKUTEITHO J1a ca oOe3neueHue Ha nepuBatiBa. Hakpatko, [TondoHIBT MOXKE MO Ta3u MPUYUHA 1a ObJIC U3I0KEH
Ha OJOMIBJIHUTCIIHNU PUCKOBE.

Ocgen ToBa IloadoHIBT € N3M0KeH Ha cnenn(UIHA PHCKOBE, CBBP3AaHH C JICPUBATUBHATE MHCTPYMEHTH B
noprdeina My, KaTo Te3H PHUCKOBE CE IMOBHINABAT MOPAAHM JUBBPUIPK CTPYKTypaTa Ha TE3M IPOAYKTH (HAarpumep
HecTaOMITHOCT Ha 0a30BHTE aKTHBH, PUCK, CBBP3aH C HACPEIIHATA CTpaHa NMPH MHCTPYMEHTUTE, ThPI'yBaHH Ha W3BBH
GopcoBH Na3apw, Ma3zapHa JUKBUIHOCT | JIp.). B cirydaii Ha n3BbH 60pcoBu Cyan 10oroBopH, H3M0JI3BaHH IpH (GOHI0BETE
CrienpaliHa 1eJ1, pUCKOBETe Ha oOpaTHaTa cTpaHa Morar Jia ObJaT HaMaJIeH! Ype3 MONMCBaHeTo Ha AHekcH 3a Kpenut
nojimoMarase c¢bce crpanara rno Cyarn goroBopa/ute. B ciyuaii Ha HeM3IbJIHeHUe Ha cTpaHata/ute o Cyarl ToroBopHre,
IMoadonnoBeTe MoraT Ja ce OMUTAT Ja 3aMEHST HEM3ITbJIHABALIATA CTPaHa C HOBA 10 Npeo0iIajaBalliy na3apHu yCIOBUs
1 OHACSIIIKY BCUUKHU Pa3XO0/Iu 0 3aMsiHaTa, CBbP3aHU ¢ HEM3IIBJIHEHUETO Ha IbpBOHAYaHaTa cTpaHa 1o Cyar 10rosopa.

(viii)  MHBecTupaHe Ha 10-c1a00 pa3BUTH MM Pa3BUBAILY CE MTa3apu

WuBecTuTOpHUTE CieqBa 1a 0OBpHAT BHUMaHUE Ha (akTa, ye Hiaxon [TompoHI0BEe MOTaT 1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WM PAa3BUBAIIH Ce Ta3apH, KaKTo € MmocoveHo B choTBeTHUTE [IpHnoxenus 3a tesu [londonnose. Tesu
ma3apy MoraTt Ja ca HeCTaOWIIHU W HENMKBUAHM M WHBecTHIHUTE Ha [loadoHmoBeTe Ha Te3W Ma3apu MoraT na ObaaT
CYETEHH 3a CIIEKYJIATHBHH U Ja OBJAT M3MpPaBEHH MPel 3HAYUTEIHO 3a0aBsSHE MIPU CETHIMEHTAa. PUCKBT OT 3HAUUTEITHU
KoyeOanus Ha HeTHata cTOWHOCT Ha aKTUBUTE W OT BPEMEHHO MPEYCTAHOBSIBaHE HAa 00PaTHOTO W3KyIyBaHe Ha J(soBe
B Te3u [loadonmoBe Moxxe ma ObIe MO-BHCOK, OTKOIKOTO mpu [TomdoHnoBeTe, HHBECTHPAININ HA TOJIEMHUTE CBETOBHU
nasapu. Hapen ¢ ToBa Moe Jia ChIIECTBYBa [MO-BUCOK OT OOMYAWHUSI PUCK OT MOJUTHUYECKA, MKOHOMHYECKa, COI[HaIHA
WJIN PEIUTH03Ha HECTAOUITHOCT, KAaKTO U OT HETaTMBHU IIPOMEHH B ITOJI3aKOHOBUTE U 3aKOHOBHUTE HOPMATHBHHU aKTOBE B
cnabo pa3BUTHTE WM pa3BHBaIIUTE ce Mazapu. Aktuute Ha [loadoHnoBeTe, HHBECTHpALM HA TE3U Ma3apH, KakTo U
nostyuenure ot [loadongosere mpuxoau Morat 1a ObJaT 3acerHaTH HErATUBHO M OT IPOMEHUTE BbB By THUTE KYPCOBE,
KOHTpOJa BBPXY BaIyTHHS OOMEH M NaHBYHOTO 3akoHoHareicTBo. ChoTBeTHO HeTHata CTOMHOCT Ha akTHBHTE Ha
Jsnoserte B Te3u [Tondonnoe Mosxe 1a Ob/1e N3/I0’KEHA HA 3HAYUTEITHA BOJIATHIIHOCT. BB3MOXKHO € HAKOM OT TEe3H Iazapu
Jla He ca BB3IIPUEIN CTAaHAAPTUTE U IIPAKTUKHUTE 33 BOJEHE Ha CUETOBOCTBO, OJIUT M JMHAHCOBA OTYETHOCT, U3MIOJI3BAHU
B MO-Pa3BUTUTE CTPAHU, KaTO Ma3apUTe HA LIEHHU KHIKA HA TaKHBA Ma3apU Ca U3JI0KEHU Ha OMMACHOCTTA OT HEOYAKBAHO
3aTBapsiHe. OCBEH TOBa € Bb3MOXHO J]a IMa 110-cJ1a0 HaJ[30p OT CTpaHa Ha JIbp)kaBara, [0-HeChBbpIICHa IpaBHa ypeaoda
U 110-371€ Ae(PUHUPAHH JAHBYHM 3aKOHH U MPOLEIYPU OTKOJIKOTO B CTPAHUTE C M0-PAa3BUTH Ma3apy Ha LICHHU KHMKA.

(ix) Puckose, cBbp3aHH ¢ yCTONYMBOCTTA

VHBeCTHIIMOHHUAT MEHUKBP B3€Ma HHBECTHIIMOHHH PELICHHUS, KaTO B3€Ma IPEIBH] PUCKOBETE 33 YCTOWYHNBOCT,
nepurnpann B wieH 2 oT SFDR (omoBectsiBaHeTo Ha HMH(OpMAIys BBB BpBh3Ka C YCTOIHUMBOCTTa B CEKTOpa Ha
(hMHAHCOBHTE YCIYTH) KATO €KOJIOTHYHO, COITHATTHO WJIH YIPABICHCKO CHONTHE WIIH yCIIOBHE, KOSTO IIPH BH3HUKBAHE MOXKE
Ja TPWINHA JEHCTBUTENHO WJIM NOTEHIHWATHO CBHIIECTBEHO OTPHUIATENTHO BB3JIEHCTBHE BBPXY CTOMHOCTTA Ha
HMHBECTULUATA.

PuckoBeTe, CBbp3aHU C YCTOWYMBOCTTa MOTAT CHIIO TaKa Ja MMAaT OTPHUIIATEIIHO BB3JICHCTBHE BHPXY IPYTH
PHUCKOBE, TIOCOYCHH BBB BCAKO mpwiokeHue kbM [logdonnma. llenta Ha WHTETPUPAHETO PHCKOBETE, CBBP3aHU C
YCTOMYUBOCTTA B IIPOIIECa HA MHBECTUIIMOHHO PEIICHHE € CBOCBPEMCHHO JIa € HICHTU(UIIMPA MOsSBaTa HA TE3H PUCKOBE,
3a Ja ce IpeAnpHeMaT MOIXOISIN MEPKH 32 CMEKYaBaHE Ha BB3ACHCTBUETO BHPXY MHBECTUIMHUTE WM I[SUIOCTHUS
noptdeiin Ha [TondonmoBere. CHOUTHATA, KOUTO MOTAT J1a HOCAT OTPUIATEIIHO BB3JCHCTBUE BHPXY BB3BPHIIAEMOCTTA
Ha 1oQOHIOBETE, Ca Pe3yITaT OT EKOJOTUYHH, COLIMAIHU U KOPIIOPATUBHH KPUTEPHH 32 YIIPABICHHUE.
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(x) PuckoBe 0T MHBECTHI[MY € BUCOKA JOXOAHOCT

BucokomoxoaHute OGJ’IHFaHI/II/I YeCTO Ca IIO-BOJIATUJIIHHU, IIO-MAJIKO JIMKBUAHW W II0-IIOJATJIIMBHU Ha q)HHaHCOBI/I
3aTpyAHCHUA OT APpYyru 06nnrau1/n/1 C MMO-BUCOK peﬁTHHF. OHGHKaTa Ha BUCOKOIOXOJHHUTC LICHHU KHH>XKa MOXC Ia 6’1)[[6
MOo-TpyAHa OT Ta3du Ha APYTHU € O-BHUCOK peﬁTHHF nopajau Jurica Ha JUKBUIHOCT. I/IHBeCTI/IpaHeTO B TO3H BHJ LICHHU
KHHWXa MOKC a JOBCAC 10 HEPCATIM3UPAHU KallUTaJIOBU 3ary614 W/uinu 3&Fy6I/I, KOMTO MOrar Ja IIOBJIMAAT HCraTUBHO Ha
HETHaTa CTOMHOCT Ha aKTUBUTE Ha HO)I(l)OHI[a.

3.2 MHBecTHLHMOHHA LeJ U NOJUTHKA, cienupuyHU pucKoBHM GakTopu, pedpepeHTHA BaayTa, NpoPuI
Ha uHBecTuTopuTe BB Beeku IHoadona

VHBecTHIMOHHATA 1€ W MOJHUTHKA, CHENN(UIHUTE PUCKOBH (AKTOPH M NMPOQHUIBT HA WHBECTUTOPHTE B
Iondounosere ca onmmcanu B cboTBeTHUTE [IprmoskeHus kpM To3u [IpocmexT.

Pedepentnara Bamyta 3a Bceku I[lopdonn (“PedepeHTHa BamyTa”) CHIIO € MOCOYECHA B CHOTBETHOTO
ITpunoxxenue.

I/IHBCCTHHI/IOHHI/I)IT MCHUKBP MHTErpUpa PUCKOBCTE 3a yCTOfI‘-IHBOCT B CBOUTC MHBCCTUILIMOHHU PCUICHUA YPE3
unterpanus Ha ESG, kakto e onucaHo B ,,3. IHBECTUIIMOHHU LENU U TIOTUTHKY “‘B TO3H MPOCIIEKT.

4. AHBECTUIIMOHHHA OI'PAHUYEHUSA

3a menuTe Ha Ta3W Touka, Bcekd [loadonn me Opae pasriexnan kato otaenHo [IKU cbe 3navenmero Ha wieH 40 oT
3akona ot 2010.

4.1 JlomycTHMM AaKTHMBH
Y1paBisBaoTo Ipy>KECTBO € B3€JIo pemeHue, ye oHabT MOXKe J]a HHBECTHPA CaMo B!

HDeXB’bDJ’II/IMI/I HNCHHU KHHMKA U I/IHCTDVMGHTI/I Ha Napu4yHuA 1masap

()  TPEeXBBPIMMH IIEHHM KHIMKAa M MHCTPYMEHTH Ha ITapUYHUA Na3ap, JOIyCHATH Ha oduIuanHus nasap Ha (GoHI0BaA
6opca B Pa3pemena crpana (“O¢unmaneH nasap”) w/wim

(i) TpexBBPAMMH IIEHHM KHW)KAa M WHCTPYMEHTH Ha TApHWYHUS Ta3ap, THPryBaHM Ha IpYyTr peryjupaH masap,
(hyHKIIMOHHpAI peIOBHO, IIPU3HAT U IyOJIMYHO AOCTHIICH B Paspemena ctpana (‘“Perynmupan mazap”) w/mmu

(iii) HacCKOpO M3IAJCHU MIPEXBBPINMH [IEHHH KHIKa M MHCTPYMEHTH Ha NapUyHMS 11a3ap, ako yCIOBHATA HA EMUCHATA
BKJTIOYBAT aHT@XXMMEHT J1a ObJIe HallpaBEHO MCKaHe 3a Jomyckane Ha OdunuaneH nasap win Perynupan masap u
TOBa JOIyCKaHe ObJie OCUTYPEHO B paMKUTE Ha €JHA FOJMHA OT U3/IaBaHEeTO UM (3a Tasu uen “Pa3pemieHa crpana”
O3HauaBa  JbpkaBa  wieHka ~ Ha  OpraHmsamusTa 32  MKOHOMHUYECKO  CBTPYJIHHYECTBO  H
passutne (“OVICP”) u Bcuukm apyru aspxkaBu B EBpoma, CeBepna u lOxna Amepuka, Adpuka, Asus,
Tuxooxeanckus 6aceiin u OxeaHus) u/uiu

(iv) MHCTPYMEHTH Ha TapW4HHUS Ta3ap, pa3iuyHd OT npuerute Ha O¢uuuaneH nasap WIM OT ThPryBaHUTE Ha
Perynupan nasap, KOUTO ca JUKBHIAHU M YHSATO CTOWHOCT MOXe Jia O'b/Ie TOUYHO ONpe/IesieHa M0 BCSIKO BpeMe, ako
BBPXY EMHUCHATA WIIM EMUTEHTA HA TE3U MHCTPYMEHTHU CE OCBILIECTBABA HAJ30p C 1IN 3alllUTa HA HHBECTUTOPUTE
U CIIECTSIBAHUATA U IPU TOJ0XKEHUE Ye T€3U HHCTPYMEHTH Ca:

- W3/1aJIeHU WM TapaHTHPaHu OT IEHTpaJleH, peTHOHAJIeH MM MECTEH OpraH WIM LeHTpaiHa OaHka Ha J[bprkaBa
uneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 wim EBporneiickaTa MHBECTHUIIMOHHA OaHKa,
Ibp)KaBa, KOSITO He € /IppikaBa WieHKa WM, B cioydante Ha dexepanHa IbpikaBa — OT €IUH OT YICHOBETE Ha
(enepamHaTa ABpKaBa, WIK OT IMyOIMYHA MEXIyHapOIHA OpPTaHU3AIMA, B KOATO YJIEHYBa NOHE eqHa J[ppkaBa
4JIeHKA; 3a IeJUTe Ha Ta3u MOJATOYKaA ,,JIbpkaBa wieHKa™ o3HauaBa JIbpkaBa wieHka Ha EC wiu appxkaBa OT
EBpomnetickoro Mxonomuuecko [Ipocrpanctso (,,EWII), paznnana ot spkasa wienka ot EC, nim

- ca M3JaJIeHU OT MpEeIUpHUATHE, HIKOU OT aKIMUTE Ha KOeTOo ca JormrycHaTH Ha OduinaneH ma3zap Wwin KOUTO ce
THPryBaT Ha Perynmpanure masapu, 3a KOUTO ce TOBOPH B TOUkH (i) u (ii) mo-rope, mim

- ca M3JaJicHU WM TapaHTUPAaHU OT OpPraHM3alus, KOSATO MOAJIEKM Ha HaAeXKIEH HaA30p B CBHOTBETCTBUE C
KpuTepuure, ycraHoBeHu or IIpaBoto Ha OOIIHOCTTa, WM OT OpPraHHM3alMs, KOSITO € JUIbKHA Jla cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBHiara 3a J100po ynpasiieHue, cMataHn or Komwucusara 3a Han3op Ha (MHAHCOBHS
cekrop (“KH®C”) 3a moHe ToIKOBa CTPOTH, KOJKOTO Te3W, ycTaHOBeHHM oT [IpaBoro Ha OOIHOCTTa, Karo
HaNpuMep KpeAuTHA UHCTUTYIMA, KOSITO UMa cefanuile B JbpkaBa uneHka Ha OVCP u [IppaxaBa, Ko4TO ydacTBa
B CrieninaHara rpyna 3a GuHaHCOBHU ASHCTBYS cperry npaHneto Ha napu (“JIspxasa or CI'®/1”), wn

- ca M3IaJCHU OT IPYTH OpraHH, NPUHAAJEKAIN KbM Kareropunte, ogoopenu or KHOC, npu ycnosue 4e KbM
WHBECTHIMUTE B TAaKMBAa MHCTPYMEHTH CE MpHJIaraT MpaBUia 3a 3allUTa Ha WHBECTHTOPHUTE, CKBUBAJCHTHHU Ha
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TE3H, TIOCOYEHH B NMPEAXOIHNUTE TPH Maparpada U IIpu yciaoBue 4¢ EMUTEHTHT € Opy>KECTBO, YUUTO KamuTal u
pe3epBH Bb3IN3aT Ha MoHe necet MuinoHa eBpo (10 000 000 eBpo) 1 KOeTo MpeAcTaBst U MyOJIMKyBa FOANIIHUTE
cH ()MHAHCOBHM OTYETH B CHOTBETCTBUE C YeTBbpTara JupekTuBa 78/660/EVO, u e opuaudecko Juie, KOeTo B
paMKuTe Ha rpyna JIpy’KecTBa, BKIIOYBAIIA €IHO WMJIM IOBeYe APYKECTBA, ThPTyBaHH Ha (oHmoBa Oopca, ce
3aHMMaBa ¢ (PMHAHCHPAHETO Ha rpynaTa WM € JIMIE, KOeTO Ce 3aHMMaBa ¢ (JMHaHCHPaHETO Ha pa3IMyHu GOpMHU
Ha CEKIOPUTHU3AIMS, TIeUeNIeIIN OT JUKBUAHA JIMHUS HA OaHKHpaHe.

VHCTpyMEHTH Ha Napu4eH I1a3ap Iie 03HayaBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO C€ ThPIyBaT HA IapHUYHHS
naszap M KOHTO ca JIMKBHIHU ¥ MMaT CTOMHOCT, KOATO MOXe Ja ObJie TOYHO ONpeZeNeHa Mo BCsko BpeMme. Kato
00110 TIPaBMWIIO KPUTEPHAT “OOMKHOBEHO CE€ THPTyBaT Ha MapWYHUS Ma3ap”’ oOXBalla WHCTPYMEHTH, KOHTO II0
NPUHIMO KbM MOMEHTa Ha M3IaBaHETO CH MMAT NajeX MOo-MalbK OoT 397 IHM WIM OCTaThYeH Hajex 10 H
BKJIIOYUTEIHO 397 THH, MM YUATO JOXOLHOCT PELOBHO Ce aKTyall3Kpa Ha 6a3a Ha IIa3apHHUTE yCIOBHS Hall-MaJIko
Ha Bcexu 397 qHU.

@DOHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUYKO moBeue oT 10% OT HeTHUTE aKTHBHU Ha KOiTO U na ¢ [londonna B
NPEXBBPJIMMHE [IEHHH KHIKA HJIM HHCTPYMEHTH Ha ApUYHMS 11a3ap, pa3iiMyHu OT Te3H, CIOMEHATH B TOUKH OT (i) 10 (iv)
MO-TOpE; W/UIH

JsnoBe oT IlpennpusaTus 3a KOJSKTUBHO HHBECTUPAHE

(v)  Hamosere ot ITKUIIIK, paspemenn ¢ JdupekrtuBa 2009/65/EC w/wnmu mpyru HpeAnpusATAS 3a KOJICKTHBHO
uaBectupane (“I[IKWU”) mo cmucena Ha Yien 1, amures 2, Touku a) u 0) Ha JupextuBa 2009/65/EC, xouro ce
HaMupart B JbprkaBa 4ieHKA WM B Ipyra AbpPKaBa, IPU yCIOBHE Ye:

- te3u Apyru 11IKU ca nmomyunnu pasperiesue o 3aKoHH, KOUTO MPeABIDKAAT, Y€ Te MOJIekKAaT Ha HaJl30p, CUUTaH
ot Komucwusita 3a Hanzop Ha punancoBus cextop (“KHDC”) 3a ekBHBaJICHTEH Ha TO3H, yCTaHOBEH OT [IpaBoTo Ha
OOUIHOCTTA, U Y€ € IIOCTUTHATO JOCTAaThYHO J00PO ChTPYIHUIECTBOTO MEXTy HAI30PHUTE OPTaHH;

- HHUBOTO Ha 3amuTa Ha Ilputexatenure Ha [sanose B npyrute IIKV e ekBUBalIeHTHO Ha TOBA, KOETO CE OCUTYpsIBa
Ha [Ipurexarenute Ha JsutoBe B [IKUIIIK, u mo-criennanHo mpaBuiaTa 3a pasnpeAesieHHeTO Ha aKTHBUTE, 3a
TMOJI3BAHETO ¥ NMPEJOCTABIHETO HA 3a€MH Ha IIEHHH KHIDKA, 33 MpoJaxkOaTa Ha IEHHU KHIDKA M HHCTPYMEHTH Ha
nmapu4HUs mazap, kouro [IKW He mputekaBa, OTroBapsAT Ha M3ucKBaHusITa Ha JJupektuBa 2009/65/EC 3aemHo ¢
HOCJEBAINTE ¥ U3MEHEHUS;

- neiiHocTTa Ha apyrute ITIKM ce orpassBa B mIECTMECEYHM M TOJUIIHM (MHAHCOBH OTYETH, 3a JIa MOXE Ja ce
HaNpaBU OLICHKA Ha aKTUBUTE M 3a0bIKEHUATA, IPUXOJUTE U ONEPAL[UTE NIPE3 OTUETHHS MEPUOTT;

- He oBede oT 10% ot aktusure Ha [TIKUIILK i Ha npyrute [TKU (1mu oT akTHBUTE HA CHOTBETHHA MOAPOHT),
YHeTO MPUI0OUBAHE Ce IeNTH, MOTaT ChIVIACHO YUPEAUTEIHNTE UM JOKYMEHTH Ja ce HHBECTHUPAT O0IIO B AAJI0BE
Ha npyru [TKUIIIK u ITKH.

Ot ®oHzma He MOrar Jia ce ChOMpaT TakCu NMpH HOKYIKa WIX 00paTHO M3KyIyBaHe, ako POHABT MHBECTHUPA B
nsnose Ha apyru [TKUTIHK w/mmu npyru ITIKHW, kouTo ca ynpaBisBaHH, TUPEKTHO WIIH 110 JeNeranus, oT MeHumKbpa
Ha MHBECTHIMHTE, OTTOBAPSIIIL 32 YIIPABICHHETO Ha aKTUBHUTE Ha ChOTBETHHUS [0 OHI MM OT Apyra KOMITaHHs, C KOSITO
MEeHWKBPBT Ha MHBECTUIIMUTE WIIM Y IIPABIISBAILOTO JPYXKECTBO Ca CBBP3aHH MOCPEICTBOM OOIIO YIPABICHHUE HIIH
KOHTPOJ, UM 4Ype3 CBIIECTBEHO MPSKO WM KOCBEHO AAJIOBO yuyacTue. Bb3HarpaxkieHue 3a ynpaBlIeHUE MOXKE Ja Ce
cnbupa n Ha asete HUBa (DPonna n [TKUIILK/TIKH, B KouTO ce MHBECTHPA), HO OOLIMAT pa3Mep Ha Bb3HATPAXKIACHHUATA
3a yrnpaBJieHHWE BbPXY YacTTa OT akTuBuTe, nHBecTHpanu ot ®onxa B [IKUIILK/TIKU He Moxe na HaaBumasa 4% ot
HETHUTE aKTUBH Ha 'OAMHA; W/WIIH

HCHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

(vi)  Jemo3WuTH B KpeIUTHU HHCTUTYIIMHU, KOUTO C€ M3ILUIAIIAT MPHU MOMCKBAHE WIIM MOTAT J1a Ob/IaT OTTETJICHH, U C TTaJeXK
CclIe]] He ToBeue OT 12 Mecerna, IpH yCIOBHE Ye KPEeAUTHATa HHCTUTYIMS UMa aapec Ha peructpanus B JppxaBa
YIIEHKA, a aKO aJpechT W Ha PETHCTpaLus ce HaMHpa B AbpKaBa, KOATO HE € JIbpikaBa WICHKA - IIPH yCIOBUE Ue
KpeQuTHAaTa MHCTUTYLUS € JUIkKHA Jla cria3Ba MpaBuia 3a 100po ympasienue, kouto cnopen KHOC ca none
TOJIKOBA CTPOTH, KOJIKOTO T€3H, yCTaHOBeHH OT [IpaBoTo Ha OOIIHOCTTa, KATO HAIIPUMEpP KPEeIUTHA MHCTUTYIHS,
KOSITO MUMa aJIpec Ha perucrpanus B 1ppxaa wienka Ha OMICP u Ivpxasa ot CT'®/1; n/unu
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DOHUHAHCOBH JICPUBATHBHA HHCTPYMCHTH

(Vll) q)HHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU, BKIIHOYHUTCIIHO paBHOCTOﬁHH HHCTPYMCHTH, 3aAbJLKCHUATA MO KOUTO

Morar Aa ObJaT M3NBIHEHH 4Ype3 MapuyHo IulalaHe, gomycHatn Ha OdunuaneH nasap WM ThPryBaHU Ha
Perynmupan mnasap, ceriacHo aepuHunmute B Toukd (i) u (i) mo-rope; w/minM (HUHAHCOBM JE€PUBATUBHH
MHCTPYMEHTH, ThPryBaHH Ha W3BBbH OopcoBu nasapu (over-the-counter) (“OTC nepuBatusu’), IpH yCIOBHUE Ye:

0a30BHUTE UM aKTHBU CE CHCTOSAT OT MHCTPYMEHTHTE, ONICAaHU B MOATOYKH OT (i) mo (Vi), pUHAHCOBM MHIEKCH,
JMXBEHHU IPOILIEHTH, BATyTHH KypCOBE WM BalyTH, B KouTo [lomdoHpoBeTe MOrar na WHBECTHPAT ChIIIACHO
CBOWTE MHBECTUIIMOHHU MOJUTUKH;
HacpelHuTe ctpanu no caeikure ¢ OTC aepuBaTHBY ca MHCTUTYIUH, KOMTO MOJUICKAT Ha HAIEXKICH HAI30p U
cnanmaT KeM KaTeropunte, ogoopern or KHOC,
OTC nepuBaTHBHTE TOAJEKAT HA HAJCKIHA M MMOJUIC)KAIA HA MPOBEPKA €KEJHEBHA OLICHKA M MOrar jga ObIaar
NPOJIaJICHH, TMKBUIUPAHU WM 3aKPUTH Ype3 oceToBa c/ieNKa 1o BCIKO BpeMe 110 TSAXHATa CIpaBeIiBa CTOWHOCT
no uHunMaTuBa Ha Ponnxa. V3BbHOOPCOBO THPryBaHHUTE EPUBATUBH BKIIIOYBAT CyalloBe C 00Ia BH3BPAILAEMOCT
(TRS), kouto ca criopazyMeHHus, IPH KOUTO €HA CTpaHa MPEXBBPJ Ha Jpyra cTpaHa OOIIOTO MpEACTaBsSHE Ha
pe(i)epeHTHI/I AKTHUBU, BKIIIOUYUTCIIHO BCUYKU JIMXBU, MIPUXOJU OT TaKCH, IMa3apHU neyaaou uin 3ary61/1 " KpCAUTHU

duHaHCOBUTE JACPUBATHUBHU CACJIKH MOTAaT Ja C€ U3MOJ3BAT C LECJI XCIKUPAHEC HA WHBCCTULIMOHHUTC NNO3UINN

WK 33 €EKTUBHO YIPaBICHNE HA HHBECTUIIMOHEH OPTQEHI.

HOI[(i)OH,I[OBeTe Morart aa MU3Io0J3BaT BCUYKH (bPIHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3PCIICHU OT 3dKOHUTC

Ha JItokceMOypr mwimm oT AKTOBETe, M3JaJICHH OT HAaJA30pHUs opraH B JIrokceMOypr u Haii-Bede, HO HE caMo, CIIEIAHUTE
(bMHAHCOBH AE€PUBATHBHU WHCTPYMEHTH M TEXHHUKH:

(MHAHCOBM IEPUBATHBHU WHCTPYMEHTH, CBbP3aHH C JIBI)KCHHETO HA Ia3apa, KaTo KOJ U IIyT OIILHH,
cyanoBe WiH (proYbpCHH I0rOBOPH BbPXY LIEHHH KHUKa, HHIEKCH, KOLIHHUIIN WU IPYTH BUJI0BE (PMHAHCOBH
WHCTPYMEHTH;

(MHAHCOBH JIEpUBATUBHH MHCTPYMEHTH, CBbP3aHH C BaJyTHUTE KOJeOaHUs, KaTo (OpybpIHH BaJIyTHH
JIOTOBOPH HJIM KOJI M IIyT OINLMH 32 BAIYTH, BaIyTHH CyaroBe, (GOPYBPAHH CHCIKH C YyXKIH BaJyTH,
3aMecTBamo xemkupane (proxy hedging), npu xoero I[loadonnsT xemxupa Pepepenrnara BanyTa (wim
OeHYMapK, WK BalyTHa ekcro3unus Ha [loadonna) cpelly ekcrno3uuus B JaJieHa BalyTa, KaTo IpojaBa
(v 3aKyTyBa) Apyra BalxyTa, TACHO CBhp3aHa C OCIeHaTa, KphCTocaHO XemKupane (cross hedging), mpu
koeto [ToxdoHIbT IpoaBa BalyTa, B KOSTO MMa €KCIIO3MLMS M 3aKyIyBa IIOBEYe Jpyra BajyTa, B KOSATO
[MoahoHIBT MOXKE CHIIO 1a IMa KCIIO3UIHUS, KaTO HUBOTO Ha 0a30Bara BaJlyTa OCTaBa HEMPOMEHEHO, KAKTO
U NPEe/IBApUTEITHO XEMKUPaHe, TIPH KOETO PELICHHETO J]a Ce OTBOPH TO3UIIMS B JIa/IeHa BaTyTa U PELICHUETO
Ja ce nbpxkaT B noprdeiina Ha [ToadoHna onpeneneHn EHHN KHUXA, J€HOMHUHUPAHHU B Ta3d BaJlyTa, ca
HE3aBUCHMHU.

IMoauTHKa MO 00e3meUeHus

Korato HO,Z[(i)OHI[OBCTe Ca CKJIFOYHMJIM U3BBH 60pCOBa CACIKa C q)HHaHCOB JACPUBATUB (BKJ'IIO‘II/ITGJ'IHO CyalioBe € O6IIIa
BLBBpaIlIaeMOCT), MOXEC Ja 6'1))16 HU3I10JI3BaAHO 06€3HC‘IGHI/IC, 3a Jla ¢€ HaMaJIu pUCKa OT CEKCIO3ULUsA KbM 06paTHaTa
CTpaHa, KaTo CJe/iBa 1a Ca U3MBbJIHCHUEC CIICAHUTE YCIIOBHUA:

Internal Use

ChbriacHo MPUIIOKUMOTO .HIOKCCM6prCKO 3aKOHOAATCJICTBO CaMO CJICOAHUTEC BUIOBEC 00e3ImeyeHnss Morar Ja
61)}13T M3II0JI3BaHM, 3a J1a C€ HaMaJIi pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JlukBUAHM aKTWBH, BKIIOYMUTENTHO Tapu B Opod W KPaTKOCPOYHM OaHKOBH CEpTHPHUKATH U
MHCTPYMEHTH Ha MapW4yHHA Ma3ap, KakTo ca ompexaenenu B Jupexkrua 2007/16/EC; xpenutHa HOTa
WM TapaHIWs Ha TbPBO MOWCKBAaHE M3/a/IeHa OT IbPBOKIACHA KPEIUTHA HHCTUTYIHS, HECBBP3aHa C
obOpaTHaTa CTpaHa ce CYUTAT 3a CKBHBAJICHTHU HA JIMKBHUIHU aKTHUBH.

- OOnuranuy, eMUTHpaHW WIM TapaHTHpaHu oT crpaHa wieHka Ha OVICP wim Ha TeXHHM MecTHH
Jbp’KaBHU OpraHy WJIM MHOTOHALMOHAJIHM MHCTUTYLIUH U MIPEANpUsTHS b cdepa Ha neitHoct B EC,
PETUOHAIHO UM CBETOBHO HUBO.

- AxuuMu WM JsUI0BE, eMHUTHUpPaHHM OT (DOHIOBE MapuyeH nasap, u3uucisBamy exenueBHa HCA u c
IPUCHAEH pelTUHT 0T AAA UM eKBUBAJEHTHUTE MY.

- Axuwuwm nwm nsanose, uznageHu ot [TIKUIIIK, waBecTupany npeIuMHO B 0OJUTAIMNA, EMUTHPAHN WITH
TapaHTHPAHU OT IIBPBOKJIACEH EMUTEHT, IPEIOCTABAIIN aJICKBaTHA JTUKBUIHOCT WM aKIWH, IPUETH
WIN THPTYBaHM Ha PETyJIUpaH nasap Ha cTpaHa wieHka Ha EC wiam Ha Gopca Ha cTpaHa WiIEHKAa Ha
OUCP, npu nosoxxeHue, 4e Te3H aKIUX ca BKIIOYECHH B OCHOBEH HHJEKC.
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Bcsiko monydeHo obe3nedeHue, pa3IudHo OT mapu B Opoi, TpsaOBa Ja ObJie BUCOKO JIMKBUIHO U THPI'yBaHO Ha
peryiupaH ma3ap WiIM MHOTOCTpaHHAa ThProBa CHUCTEMa C IIPO3PayvHO LEHOOOpa3yBaHe, 3a Ja MOXe Ja Obie
IpoJafeHo Obp30 Ha IieHa ONM3Ka OO CTOMHOCTTa mpeau npopaxbata. ITomyueHo obesnmeueHue CHLIO Taka
TpsiOBa 1a Ob/ie B CHOTBETCTBUE C MPOBU3UMTE Ha 4il. 48 ot 3akoHa ot 2010.

Honyquo obe3neueHue me 6’[))16 OLCHABAHO IIOHC BCIHBX OHCBHO. AKTI/IBI/I, KOUTO IIOKasBaT BHCOKa
BOJIaTHJIHOCT Ha II€HATa HsiAMa oa 6’b,I[aT IpUEeMaHu 3a 0663He‘{CHI/Ie, OCBE€H aKO HE Ca IPWIOXKEHNU CbOTBETHO
OTroBapAIIUTE KOHCEPBATUBHU OTOMBH.

VYrpaBnsBamioTo Ipy>KECTBO € MpHiara CIeAHUTE OTOMBH, KOWTO IIE CE NMPOBEPSBAT HA peryispHa 0asa 3a
TSAXHATa aJIEKBATHOCT U IIe ObAAT agaNTHPAHU HAJUIEKHO, KOTaTO € HEOOXOIUMO:

PeliTuHr HA eMuCHS 32 TbJITOBU OcraTrbueH Cypepenn Apyru
HEeHHN KHILKA MATypHUTET eMHUTEHTH
<1 roguna 0.5% 1%
IAAA to AA-/A-1 >1roxg. <S5 roa. 2% 4%
> 5 roJiuHU 4% 8%
A+ to BBB-/ <1 ronunHu 1% 2%
A-2/A-3/P-3 1 HEpeTHHTOBaHU > 1 rox. <5 rog. 3% 6%
0aHKOBH [ICHHH KHIXA > 5 FOIMHH 6% 12%
AKIIH OT CBETOBEH UHIEKC 15%
Ipyru akuuu 25%
TKHTTLK(UCITS)/B3anmun hoHjiose Haii-Bucokust haircut, E)IZ)I;I{J;(:KHM 3a [ICHHA KHHUra OT
[Tapu B Opoii B chIaTa BaryTa 0%
[Tapu B Opoii B 1pyra BaiyTa Up to 5%

HOJ'Iy‘IeHI/ITC o0e3rneyeHus Tpﬂ6Ba Jia ca OT BUCOKO Ka4€CTBO.

O6esneuenne moyuero ot [Toadomnma, TpsdBa m1a Ob/e W3IaJAECHO OT IOPHUANYECKO JIHIE, KOETO € He3aBHCHMO
0T oOpaTHaTa CTpaHa M ce 0YaKBa Jia He ¢ BbB BHCOKa B3aHMOBPB3Ka C MPEACTABAHETO HA 0OpaTHaTa CTpaHa.

OO6e3mnedyeHneTo TpsOBa Ja € JOCTaThbYHO JTUBEPCUPHUIIMPAHO IO OTHOIICHHE HA JbpXKaBa, Ma3apu U eMUTEHTH.
Kputepuure 3a goctaTbuHa AuBEpCUUKALMS MO OTHOIICHWE HA KOHIICHTpAIMs Ha €MUTEHTH C€ CUHTa 3a
m3mbiHeHa ako [londorga momyyu oT oOpaTHa cTpaHa Ha U3BBH OOPCOB IEPUBATUB, KOITHHIA OT 00E3IICYCHUS
C MaKCHMaJHa €KCIO3uIHs KbM ompeneneH emuteHT oT 20% ot HeroBata HCA. Koraro IMondonn e c
€KCIIO3UIUS KbM Pa3IMIHH OOpaTHH CTPAHH, PAa3IMYHUTE KOIIHUIN OT 00e3MeUeHUs TPsIOBa 1a ce 00CIUHST, 3a
na ce m3uuciu 20% orpaHUYEHHUE 3a SKCIIO3UIHS KbM OTJIENIeH eMHUTEHT. [lo-m3KkinroueHue, moadoH MoXKe J1a
ObJic HATBIIHO OO0E3IEYCH C Pa3iMYHH MPEXBBPIMMHU [IEHHH KHMXKAa W HHCTPYMEHTH Ha TapHueH Masap,
E€MHUTUPAHU WK TAPAHTUPAHU OT CTpaHA WICHKA, C/IHA WM MOBEYE OT HEWHUTE HHCTUTYIIMH, JbPKABa WICHKA
Ha OUCP wim MexmyHapoiHa MyOJMYHA HWHCTUTYIHS, KbM KOSTO €JHAa WM TIOBeUe CTPAHU WICHKH
MIPUHAJICKAT, B CiIydail de moadoHaa MoMydd MPEXBBPIMMH IIEHHW KHIDKA OT Hal-MajiKo IIeCT Pa3IndHU
E€MUCHH U TIPEXBBPINMH IICHHH KHIDKA OT BCSAKAa €MHCHs, ako He TmpencTarisiBa moeue oT 30% oT HeTHara
CTOWHOCT Ha akTUBUTE Ha moadonma. Ctpanm wieHkH W abpkaBu wieHkn Ha OWCP, emurtupama wumm
rapaHTHpalia IeHHN KHIDKA, KOUTO TOA(GOHIBT € BB3MOXKHO Ja MpHeMe KaTo obe3rneduenne 3a mosede ot 20%
OT HETHATa CTOWHOCT Ha akTuBHTE cH ca: ['epmanus, @pannus, Xonanaus, benarus, Ucnanus, Utanus, ABctpus,
[Betinapus, O6emuueno kpancteo u CAILI.

ITpn npomsina Ha coOCTBEHOCTTa, 0OE3NeUeHUETO TPsiOBa a ce chxpaHsBa oT banka [lemosurap. 3a npyru

BUJIOBE JIOTOBOPH I10 00e3meyeHus1, 00e3neYeHneTo e ce chbxpaHsasa oT bankara /leno3urap Ha Tpera cTpaHa,
KOSITO € MpeMeT Ha OaroHasex/1eH HaJ30p U KOSITO € HECBbP3aHa C MPEA0CTaBsIIIHs 00e3IeYeHUETO.
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[omyueroTo obe3nedeHne TpsiOBa Ja € B ChCTOSHUE Ja OB/Ie HAITBITHO MPIJIOKEeHO B nelictBue oT [loadonna
IO BCSAKO BpeMe 0e3 YBeJOMsIBaHE WM OJJOOpEHUE OT 0OpaTHATa CTpaHa.

[Monydenn oOe3meueHust pa3IUMYHU OT mMapu B Opoil He TpsAOBa ja OBJAT NMpPOJaBaHU, PEUHBECTHPAHU WM
MIOCTaBSIHU B 3aJI0T.

[Mony4denn obe3nedeHus — napu B Opoii TpsiOBa €JMHCTBEHO:

- la Opaar BHECEHH Ha JETIO3UTH B KPEOUTHH MHCTUTYINH, IUNITATUMH TIPH TIONCKBAHE WX C MPABO Ja
ObIaT M3TETIICHN U ca C MaJeX He moBeue oT 12 Mecena, KaTo KpeANTHATa HHCTUTYHS TpsiOBa 1a € ¢
ajipec Ha perucTpanus B cTpaHa wieHKa Ha EC wmm Tpera cTpaHa, IpH MOJOXKEHHE Y€ € 00EKT Ha
OrmaroHa/eKIHN NpaBUJIa, CISTCHH OT KOMIIETCHTHUTE OpPraHM Ha CTPAaHATa WICHKA Ha PETHCTpPAIHs
Ha [TKUIIIK kaTo eKkBUBaJIEHTHU HA T€3U pa3nucaHu B EBponelickute peryianuu.

- Jla ca uHBeCcTUpaHU B IbPKaBHU OOJUTAI[MK OT BUCOKO KAueCTBO

- Jace u3monsBar 3a LeJIUTe Ha OOpaTHU PEIo CHAEIIKH, IIPH IOJIOKEHUE Y€ ca C KPEIUTHU HHCTUTYLIUY,
o0exT Ha GnaroHanexaeH Hanzop u ue [IKMUIILIK e B chcTOsIHME /1a H3MCKBA 110 BCAKO BpeMe ITbJIHATa
cyMa OT Iapute B OpOil ¢ HaTpyINBaHe;

- UuBectupanu B KpaTkocpouHH (OHIOBE MapuueH Ia3ap KakTO € OINMCAaHO B YKa3aHUATA Ha
obmonpueroro onpenenenue 3a EBponelickn GoHI mapuyueH nasap.

PuckoBeTe cBBp3aHM C YNPaBICHHETO HAa OOE3MEYeHHE, KaTo ONEpPaTHBEH M IIPaBeH pPHCK, Ie ObaaT
UIeHTU(HUIMPAHY, YIPABIIBAaHA M HaMaJsIBaHU CHIVIACHO Tpolrieca Ha ympasieHue Ha pucka (IIpomec Ha
ynpasieHue Ha pucka [1YP) na YupasmsaBamoTto JIpyxectBo mo oTHomeHne Ha DoHpa.

PeunBectupano o0e3neueHue ot napu B Opoii Tpsa6Ba na Obae AuBepcH(UIIMPAHO CHITIACHO M3UCKBAaHUATA 32
JIUBepcUUKALKs, TPUIOKUMH 32 00€3MeUEeHHS Pa3IMIHU OT apH B OpOii.

PeunBectupane Ha obe3meueHre HOCH pUCKa OT 3ary6a Ha mapu. [10-KOHKpETHO, OCHOBHUTE PUCKOBE
MPOU3THYAIIK OT PSHMHBECTHPAHETO HA 00E3MEeUYCHHUs B IIAPH B OPOIA ca KPEAUTEH PHCK U PUCK OT
KOHIIeHTpaIws. Te3u prckoBe ce HaOJII0IaBaT U YIPaBIABAT Ha PEryisipHa 0a3a, ThI KaTo momanat B cdepara
Ha ITYP.

ITpouec 3a n300p Ha KOHTPAreHTH

Internal Use

HpOI_IeC”bT 3a I/I360p Ha KOHTPAreHT! 3a CACIIKU C H3B’BH60pCOBI/I JACPUBATUBU € PA3JACJIICH HAa TPU HUBA. HLpBOTO
HHBO CJIC/IBa OuzHeC O6OCHOBKaTa, BTOPOTO CJIe/iBa KPEAUTHOTO KAYE€CTBO HAa KOHTPAIr€HTA U HAKpast, TPETOTO
HUBO cCJI€ABa IPUTOJHOCTTA HAa KOHTpArc¢HTa IMbPBOHAYAIHO Jia M3BBPIIBA W BIIOCJICACTBUE Ja MOJAAbpiKa
THProBuUsiTa.

IIbpBO HUBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP WIKOCTPpUPA OusHec 06OCHOBKaTa; TOM OLICHSBA KAYECTBECHUTE U IpYyT'U q)aKTOpI/I,
BKIIFOUUTCITHO UKOHOMHWYECKATA IPUIIOKUMOCT Ha CACJIKAaTa.

Bropo HuBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP OLICHABA KPCAUTHOTO Ka4€CTBO HAa KOHTPArcHTa. erZ[I/ITHI/IHT peﬁTPIHl", OCHUTC
Ha aKIMAUTE U Cyall CIIPEAOBETE 3a KPEAUTHO HEU3IIBJIHCHUE HA KOHTpArc¢HTa ¢c€ B3eMaTt nMpEaABU .

VHBECTHIMOHHUAT MEHUXBP € ONPEAEIIHII CTPOTH KPUTEPHH 33 KPEAUTHO KaueCTBO 32 M3BBPIIBAHE HA CAENTKA
C J1aJIeH KOHTpareHT. Te3u KpUTepHH ce akTyaTn3upaT PeIOBHO. TOBa CHIIO € IbPBa CTHIIKA 33 IPEATPHEMaHe
Ha TIPEBAHTUBHHU JICHCTBHUS 32 OTPaHWYaBaHE HAa PUCKA OT KOHTPAreHTa.

Tpeto HUBO
lopHOCTTa HAa KOHTpareHTa 1a W3MBJIHM CJHelIKaTa ¢ W3BBHOOPCOBM JEpUBATUBU CE aHAJIM3Hpa OT
MHBeCTHLMOHHMS MEHWKBD INpeau na ObJe HampaBeH OKOHUarenHusT u3bop. Iloaxoasmocrra ce

KOHIICHTPpHUPA BHPXY HH(bpaCprKTypaTa Ha KOHTpArceHrTa, BbpXY HETOBUTC TCXHUYCCKU IMO3HAHUSA U HEC Ha
MOCJIICAHO MACTO OIIMTHT HA CKHIIA, KOMTO ma ympaBisiBa TPaH3aKIIHUATA.
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4.2 OrpaHnveHus NpH HHBeCTHPaHe, IPHJIOKUMH KbM JOMYCTHMHTE AKTHBH

CHGHHI/ITC OTrpaHUYCHUA CC IpWjIaraT KbM JOIMMYCTUMUTEC aKTHUBU, IOCOYCHHU B naparpa(b 4.1.:

IIpexBbpIMMU LICHHU KHUYKA M MHCTPYMEHTH Ha MAapUYHHUS Ha3ap

a)
6)

)

He noseue ot 10% ot HeTHHTE akTUBH Ha JajaeH [loadonn Morar na Ob1aT MHBECTHPAHU B IPEXBHPINMH LIEHHH
KHIDKA WIH HHCTPYMEHTH Ha MAPUIHUS Ta3ap, U3MaJACHHU OT eIHa U ChIIa OpraHu3aIusl.

OcgeH TOBa, kKoraTto aazneH [loadoHa npuTekaBa MHBECTUIIUH B IIPEXBBPINMHA [IEHHN KHUKA MITH HHCTPYMEHTH
Ha IAPWIHAA 11a3ap Ha Pa3InIHA €MUTCHTH, TIPH KOETO MHBECTUIIMHTE B HHCTPYMEHTH Ha OTACTHATE EMUTCHTH
HaAXBBPIAT 5% OT HeTHHUTE akTHUBHU Ha To3u [londonm, oOmusAT cOop Ha BCHUYKH Te3W MHBECTUINH HE TpsiOBa
na HaaxBbpist 40% ot cToifHOCTTa HAa HeTHHUTE akTUBHU Ha [londoHza.

Orpanndenuero ot 10%, mocoyeHo B moATOUKA (2) MO-rope MOXke 1a ObJIe MOBUIIEHO A0 MakcUMyM 35%, ako
MPEXBBPIMMHUTE IEHHU KHIMXKa U MHCTPYMEHTH Ha NapHyHHMs Ia3ap, U3aJeHH WIK rapaHTupanu ot JIbpxaBa
YJIeHKa, OT HeWHH MyOJUYHH Oprany, oT /IbpikaBa He WIEHKa WM OT IMyOJIMYHa MEXAyHApOAHA OpraHu3alus,
B KOSITO WICHYBAT €/IHA WJIH IToBeue J[bpaKaBU 4JICHKH, KaTO HE € HEOOXOJMMO Te3U IIeHHU KHIKA JIa ce B3eMaT
NpeBKA PU M3YHCIIIBaHETO Ha orpaHndenuero ot 40%, mocoyeHo B moaroyka (0).

HeszaBucumo oT orpaHHYeHUsITa, IOCOYECHH B MOATOUKH (a) (0) u (B) mo-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 3a paslpeaeieHue Ha pucka, 10 100% oT cBOUTE HETHU aKTHBH B
Pa3IHYHM TPEXBBPIUMH IIEHHU KHIDKA ¥ WHCTPYMEHTH Ha MApUYHUS Ma3ap, W3NaIACHU WIH TapaHTHPAaHU OT
JbpkaBa 4ieHKa, €IAH WK MTOBEYe OT HEHHU MECTHH OpPTaHH, OT Apyra JppxaBa wieHka Ha OpraHu3amnusira
3a HMKOHOMHYECKO ChTpyaHmdectBo u pasButue (“OUCP”), I'20 wmm CuHramyp wim OT mIyOIW4HA
MEXTyHApOJHA OPTaHU3AIN, B KOATO WICHYBAT €HA WM ToBede [IbpikaBy WICHKH, IIPH YCIOBHE de (i) Te3n
[IEHHHU KHIDKA Ca OT TOHE IIEeCT Pa3NYHU eMUCHH U (i) IeHHUTE KHIDKa OT €JHAa eMHCHS He MPeICTaBIsIBaT
moseue oT 30% ot o0IIUTe HeTHUTE aKTUBH Ha To3u [londoH.

OrpanndenneTo ot 10%, MocoYeHo B MOATOUKA (@) MO-rope MoKe Ja ObJe HaMaleHO MakCHMyM 10 25% 1o
OTHOIIICHHE HA TOKPUTU OOJUraiuu, kakto ca nedunupand B wi. 3 (1) ma dupektusa (EC) 2019/2162 na
EBpomneiickus mapiameHT U Ha CwBeta oT 27 HoemBpu 2019 rogmHa OTHOCHO €MHTHPAHETO Ha MOKPUTH
oburanuy U myONIMYHUS HAA30p BbPXY TIX U 332 u3MeHeHue Ha aupektuu 2009/65/EO u 2014/59/EC (Tekct
ot 3Hauenue 3a EUIT) (dupextusa (EC) 2019/2162) u kbM onpenesieHu 00IUraiuy ako T¢ ¢a eMUTHPAHH TPEan
8 1011 2022 1. OT KpeAUTHU UHCTUTYLMH C a/IpEC Ha yIpaBiieHue B [IbpxaBa yieHKa, KOUTO IO 3aKOH MOAJIEXAT
Ha CITeIMaJICH Iy OJIMYeH Ha30p, HEJISI a 3alUTH o0uranuonepure. [lo-crenuanHo, cyMuTe, MPOU3THYAIIN
OT €MHUTHpAHETO Ha TaKWBa oONWramwu, uiganeHu npenu 8 romm 2022 1. TpsOBa CHIITACHO 3aKOHA Ja ce
WHBECTHPAT B aKTHUBH, KOUTO TI0 BpeMe Ha IeIHs MEpHo.T Ha BaJTUIHOCT Ha TE3U OOJHUTaI[i MOTAaT J1a TIOKPHST
3aIBJDKCHUATA, IPOM3THYALIN OTOOIUTaluUTe, U KOUTO, B CIydail HA HECHCTOSTCITHOCT Ha €MHUTEHTA, IIe ce
M3IIOJI3BAT 32 MPEIMOYTHTEITHO BH3CTAaHOBIBAHETO HA TTIABHHUIIATA U TUTAIIAHE HA HATPYIAHUTE JTNXBU.

TakuBa oONMranuu IHJITOBH LEHHM KHIDKA HE TPsAOBa Ja ce B3eMaT NPEABH] [PH H3YKCISIBAHETO Ha
orpanuuenuero ot 40%, mocoyeno B moxarouka (0). Ho xoraro mamen Iloadow npuTekaBa WHBECTUIMH B
TaKyBa O0JIMIraIuy, U31aICHH OT KOMTO U J]a € EMHUTEHT, BCSIKA OT KOMTO caMa HaJXBBPJIs 5% OT HETHUTE aKTHBH
Ha [Toadonaa, oOmuAT cO0p OT BCUUKHU Te3W WHBECTHUITUH He TpsiOBa 1ma HaaXBBPIa 80% OT oOmms pasMep Ha
HeTHUTE akTUBU Ha [loadoHma.

He3zaBucumo ot orpaHryYeHHsATa, IOCOYCHU B IMOATOYKA (H), orpaHmdeHneTo oT 10%, mocoyeHo B moaTovka (a)
o-rope ce HamamsABa J0 MakcuMyM 20% 3a HHBECTUIMH B ISUIOBU [ICHHY KHIKA W/YUTH JBITOBH [ICHHH KHIDKA,
M3JaJICHU OT €IMH M CHII EMUTCHT, KOTaToO IeNiTa Ha WHBECTHIMOHHATA MTOMUTHKA Ha AaneH [loxdonna e na
BB3IPOU3BE/IC ChCTaBa Ha OINPEENICH WHACKC OT JSUIOBH WM IBITOBU [IECHHH KHUKA, KOTaTO TO3U MHIACKC CE
ono6psBa ot KHOC, mopanu ToBa 4e:

—  CBhCTaBbBT Ha UHJIEKCA € JOCTATHYHO TUBEPCUPUITUPAH,
—  UHACKCHT IPEe/CTaBIsIBa aJeKBAaTEH MOKa3aTell 3a na3apa, 3a KOWTo ce OTHacH,

—  TOH e myOJIMKyBaH MO MOJXOIAII HA9KH.

ToBa orpannyeHue, IIOCOYEHO B €), IIbPBH ITaparpad e moBHIIICH a0 35%, Koraro ce oKaxe, 4e TOBa € OIl aBJIaHO
b 2 2 2

nopaau U3KJIIOYUTCIIHU MTa3apHU YCJIOBUH, 0Cc00€eHO Ha peryjarpanu mna3apu, Ha KOUTO ONPCACIICHU MPEXBbPJINMHA LICHHU
KHWXa WJIW UHCTPYMCHTHU Ha MapUYHUA Ma3zap JOMHUHHUPAT CUIIHO. I/IHBCCTI/IpaHCTO J0 TO3U pa3dMep C€ pa3peiiaBa caMoO
3a CAMHUYCH CMUTCHT.

He e HEoOX0aMMO EHHHUTE KHIKA, TOCOYCHH B IMOATOYKA (€), 1a ce B3eMaT IpEeABH] MIPH M3YHCIIIBAHETO HA

orpanndeHuero ot 40%, yctaHoBeHO B moaTodka (0).
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JIs10Be B IpennpuATHS 32 KOJICKTHBHO MHBECTHPAHE

x) IondonnoBere, YMUTO MHBECTHIIMOHHU MOJUTHKH TPEABIKAAT uHBecTHpane riaBHo B [TKUIIIK u apyru
IIKW, ne morat na unBectupat nosede oT 20% OT CBOUTE HETHH aKTHUBU B LIEHHHU KHIKA HA €HU U CHILIU
IKHUIILK wnu [TKA.

3a nenute Ha Tasu pasmnopenda Beeku noadoua Ha [TIKUIILK unu ITKU ¢ MHOKeCTBO OA(DOHIOBE CE CUUTA 32
OTJIEJICH €eMHUTEHT, TIPY yCJIOBHE Y€ MPHUHIUITBT Ha pa3/ieicHre Ha 3aIbDKCHAATA Ha OTIEIHUTE MOA(OHIOBE Ce CIa3Ba
10 OTHOLIEHUE HA TPETU CTPAHHU.

IondonmoBere, YMUTO MHBECTUIIMOHHU ITIOJNIMTHKHU TpeaBikaatr maBectupane rimasHo B [IKUIILK u apyru
ITIKU ne moraTt na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. momyctumu ITKU, kouto He morat

na ce kBanuuiupat karo [TKUIILK).

He e nyxHO 6a3oBute akTuBy, Abpkanu oT IIKUIILIK nnu gpyrute I1IKU, B xouto IlondonasT nuBectupa, Aa
CC B3€MaT 10 BHUMAHUE MPU NPHUIaraHeTo Ha MHBECTULIMOHHUTE OT'paHUYCHUA, TIOCOYCHU B naparpaq) 4.2.

IIGHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

3) He moBeue ot 20% ot HeTHHTE akTWBH Ha Bcek:u [lomdona morar nma ObJaT MHBECTHUPAHH B JICTIO3WTH,
HaTPaBCHH B €1HA ¥ CHIIa HHCTUTYIIHS.

DHUHAHCOBH JICPUBATHBHA HHCTPYMCHTH

n) PuckoBata ekcrmosunus Ha PoHma kbM HacpemiHaTa crpana mo caeika ¢ OTC nepuBaTHBH HE MOXeE naa
Hansumasa 10% ot HeTHHUTE aKTHBHU Ha najaeH [Tondonn, korato HacpeniHaTa CTpaHa € KpeAUTHA HHCTHTY VS,
mocoveHa mo-rope B moarouka 4.1 (vi) wiu 5% B ocTaHanuTe CIydyau.

i) I'moGanHaTta eKCHo3WIMs B JepUBAaTHBM HE MOXKE Ja HaJBMIIAaBa OOIIMA pa3Mep Ha HETHUTE aKTHBHM Ha
Toadouma.

I'mobanHaTa ekcnosuis Ha 0a30BHTE aKTUBU He TpsAOBa [a HAJBHIIABA WHBECTHIMOHHUTE
OTpaHUYEHUS, IIOCOYCHU B TOATOYKH (a), (0), (B), (1), (3), (1), (¥) u (i1). bazoBuTe aKTHBYU NpU ACPUBATUBHUTE
MHCTPYMEHTH, 0a3upaliyd ce Ha WHJCKCH, HE Ce OTYMUTAT BHB BPH3KA C WHBECTHI[HOHHUTE OrPAHUYCHWS,
MMOCOYCHHM B MOATOYKH (a), (0), (B), (1), (3), (1), (K) 1 (11).

Korato NPEXBBPJIMMHU IIEHHU KHWXXKA WM HWHCTPYMEHTU Ha NapUYHUA T1asap BKIHOYBAT ACPHUBATUBCH
HWHCTPYMEHT, NOCJICAHUAT TpH6Ba Jla €€ B3EME 110] BHUMAHUE C OIJIC] CIIa3BAHETO HA U3UCKBAHHUATA HA TOPECTIOCOYCHUTE
OTpaHUYCHUA.

Bcesiko perHBecTHpaHE Ha MOIy4eHO oOe3NedeHHe B Mapu B Opoi 3a pemno CIEIKU MM OTJaBaHE HA3acM Ha
LIEHHHU KHWKA TpsiOBa Jja Ob/ie BKJIIOYEHO B M3YHMCICHUETO HA TTI00aTHATa eKCIIO3HIHSL.

EKCHOSI/IIII/IHTa CC M3YUCIIABA, KaTO CC€ B3€MaA I10J] BHUMAaHUEC TEKYyIllaTa CTOHMHOCT Ha 0a30BUTE AKTUBHU, pHUCKA OT
HEU3I'bJIHCHHUEC Ha HacpellHaTa CTpaHa, 6’I),Z[eIIII/IT€ nazapHu JABUXCHUA U BPEMETO, KOCTO OCTaBa 3a 3aTBApsHEC Ha
IIO3UIIUHUTCE.

MakcumajHa CKCIIO3UNMA KbM €1HA OpTraHu3almsia

K) Huxkoii [Toadgonn He Moxe ga KOMOWHHpa, KOraTo TOBa IIe JOBeJe IO MHBeCTHpaHe Ha moBede oT 20% ot
HCTHUTC My AKTUBHU B €1HA OpFaHI/ISaHI/Iﬂ BCSKO OT CIICOIHUTEC:

- VHBECTHUIIMM B TPEXBBHPIUMH IIEHHU KHWKA WJIA WHCTPYMEHTH Ha MApUYHUS Taszap, U3MageHH OT eIuH
E€MHTECHT, CIPSAMO KOUTO ce npuiara 10% orpaHUueHUE 3a ¢IMH EMUTCHT, IIOCOYCHO B MOJTOYKA (2) W/Win

- JICTIO3WTH TIPH ChIIATa HHCTUTYLUS, CIIPSIMO KOUTO C€ MpHjiara OrpaHHYCHUETO, TOCOYCHO B MOJATOYKA (3)
W/ WIH

- ekcno3uuuu 1o cueiku ¢ OTC gepuBaTUBU ChC ChIllaTa OPraHU3alUs, COPSIMO KouTo ce mpunarar 10%,
CBOTBETHO 5% OrpaHUuEHUs 3a €HA HHCTUTYLUS, TOCOUYEHU B IOATOUYKA (1)

Huko#t nondona He MoXKe 1a KOMOUHUpA:

20

Internal Use



MHBECTHIIUH B MPEXBBPIMMHU [IEHHW KHIDKA WIM MHCTPYMEHTH Ha MAPWYHHUSA Ia3zap, M3MaJCHA OT eIAWH
E€MHTECHT, CIPSAMO KOUTO ce mpuiara 35% orpaHuueHUE 3a €IMH CMHUTCHT, IIOCOYCHO B MOATOYKA (B) M/HIH
MHBECTUIIMU B OMpENEJICHH ABITOBU LIEHHU KHIDKA, U3JIAJICHH OT CBHUIUS €MUTEHT, CIPSMO KOUTO ce
npuiara 25% OrpaHHYeHUE 3a €JIMH CMUTEHT, TOCOYCHO B MOATOYKA ([T) W/WIA

JIETIO3UTH TPU ChIATa UHCTUTYLMS, CIIPSIMO KOUTO ce npuiara 20% orpaHuueHue 3a eHa OpraHu3alus,
MIOCOYEHO B MOJATOYKA (3) H/Win

excrio3uiuu 1o cueiku ¢ OTC gepuBaTUBU ChC ChIllaTa OPraHU3alNs, COPAMO KouTo ce mpunarat 10%,
CBOTBETHO 5% OrpaHWYEHH 32 €IHa HHCTUTYIHS, IOCOYCHH B MOATOYKA () IPH KOETO TE3W MHBECTUIHH
3aeHO HaIXBBPIAT 35% OT HETHUTE My aKTHUBH.

JlommycTrMy aKTHBY U3AJACHU OT €THA M ChINa IpyIa

1) KommnanuuTe, KOUTO ca BKJIIOYEHU B €HA W ChIlA Ipyla MPH M3TOTBIHETO Ha KOHCOIMAMPAHH (MHAHCOBH
otyerH 1o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEKITYyHAPOIHH CYETOBOIHH
CTaHJapTH, CE pasriexaaT KaTo elHa OpraHM3alUs [IPU OIpeesHe Ha ChbOTBETCTBHETO C MHBECTUIIMOHHUTE
OrpaHHYeHUs], TOCOUYEHH B IMOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceexu ITondonn moxe na maeectupa a0 20% OT HETHUTE CH AKTHBH B NMPEXBHPIMMH LIEHHH KHWXKA W/HIH
MHCTPYMEHTH Ha MapUYHMSA 11a3ap B paMKHTE Ha ChIIATa Ipyma.

OrpanudeHus 3a HDI/II[06I/IBaHe oT EMUTEHT Ha IONTYCTHMU aKTUBHU

H) DoHIBT HAMA Ja:

npu1o0uBa akIMy ¢ NPaBO Ha Ti1ac, KOMTO Ouxa nanu Ha Ponza npaBeH WM GakTUUECKH KOHTPOJ WIN
BB3MOJKHOCT 3a YIPa)KHABAaHE HAa 3HAUUTENHO BIMAHUE BbPXY YIPABIECHUETO HA eMUTECHTA;

npuTexana, upe3 HuTo enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO u Ja € EMuTeHT;

npuTexkana, upe3 HuTo enuH [loadonn nmm upe3 @oupa kato 11510, moBeue oT 10% OT IBATOBUTE IICHHH
KHIKa Ha KOWTO U 1a € EMuTeHT;

npuTexana, upe3 HuTo enut [londonn mmm upe3 Ponaa kaTo 1110, moseve ot 10% oT MHCTpYMEHTHTE Ha
MIapUYHMS Ta3ap Ha KOTo U 1a ¢ Emurent;

npuTexaBa, 4pe3 HuTo eanH [loadoun niam upes @onga kaTo 1510, ToBeye oT 25% OT IsUI0BETE Ha €THO U
cpo [TKUTILK wmmm mpyro ITKU (kato Tyk ce BKIIIOYBAT BCHYKH HETOBU MO(POHIOBE), B KOSTO HHBECTHPA.

OrpaHu4eHusITa, MOCOYEHH B TPETO, YUETBBPTO U METO MPEAJIOKEHUE MOTaT Ja He ce B3eMaT I0J] BHUMaHHUe MO
BpeMe Ha MpUJ00MBaHETO, aKO KbM TO3M MOMEHT 00II[aTa cymMa Ha IBJITOBUTE IIEHHU KHIDKA WJIM Ha NHCTPYMEHTHUTE Ha
napu4Hus naszap, wim Ha gsutosete B [IKUIILK/TIKU, ninu HeTHATA CyMa Ha M3aJCHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie

HU3YHUCIICHA.

TaBaHI/ITG, OIIPCACIICHU IO-TOPE HE C€ MpuJiaraT 1o OTHOLICHUEC Ha:

MIPEXBBPIMMU LEHHH KHIDKA U MHCTPYMEHTH Ha MapUYHUSA Ta3ap, U3aleHH WIK rapaHTHpaHu oT JIbpkaBa
4JIeHKa WM HEITHU MECTHU OpraHy;

NIPEXBBPIIMMHU LICHHU KHW)KAa U MHCTPYMEHTU Ha MApUYHMA I1a3ap, U3LALECHU WINM IapaHTHUPaHU OT Apyra
Pa3pemena nppxkaBa, KOSATO He € [IbpkaBa 4IeHKa;

MIPEXBBPIMMH [IEHHN KHIKA ¥ HHCTPYMEHTH Ha TTAPHYHUS Ta3ap, N30a1eHH WIH TapaHTHPaHH OT MyOIndHa
MEXAyHapoaHa OpraHu3alus, B KOSTO WICHYBAT €lHa UJIU oBeYe J[bpiKaBU WICHKH,

aKLMU B KalMTajga Ha KOMIIAHUs, KOATO € yUpeleHa WM OpraHU3UpaHa ChIVIACHO 3aKOHUTE Ha J[bpikaBa,
KOsITO He € J[pprkaBa WieHKa, IpH ycJIoBHe e (i) Ta3u KOMIAHHS HHBECTHPA aKTUBUTE CH OCHOBHO B IICHHU
KHWJKa, U31a7IeHN OT eMUTEHTH OT Ta3u JIbpikaBa, (ii) ChIIIaCHO 3aKOHMTE Ha Ta3u JbpKaBa, yuacTHETO Ha
cporBeTHHs [loadoH B KanuTana Ha TakaBa KOMIAHUS NPECTaBIISBA €MHCTBEHUAT Bb3MOXKEH HAuMH 32
3aKyllyBaHe Ha LICHHM KHIKA Ha EMHMTEHTH OT Tasu JIppkaBa m (ili) Ta3um KOMIIaHHMs cHasBa IpH
HMHBECTUPAHE OIPAaHUUYCHUATA, IOCOUYEHU B TO3U IIpochexT.

AKO OTpaHHYCHUSATA, YCTAHOBCHU B maparpad 4.2. He ObJaT CHa3¢HHU [0 MPUYHHU, KOUTO Ca U3BBH KOHTPOJIA
Ha QOoHAA WK B pe3yJITaT Ha IIOPBUKH 32 00paTHO M3KyITyBaHe Ha J{soBe oT @oHAa, MK B pe3yiITaT Ha yIPaKHABAHETO
Ha TpaBa, CBBP3aHU ChC coOCTBeHOCTTA BBHPXY [smoBe, @oHIBT TpsOBa Na mpreMe 3a MPHUOPUTETHA IIeNT HAa CBOUTE
CHETIKH TI0 Poak0a N3ITH3aHETO OT Ta3HM CUTYyAIlHsI, KaTo B3eMe MpeaBu naTepecute Ha [Ipurexatenure Ha [smoBe.
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Cna3Baiiku IMpUHIUIIA 3a pa3npeACJICHUE Ha pUCKa, HOBOCH3AaJICHUTC HO,H(l)OHI[OBe Morat Bp€MEHHO Jia U3j13aT
H3BBH MPCACIIUTEC HA OTPAHUYCHUATA B naparpa(b 42, C UBKJIIOYCHUEC HA OHC3HU, IIOCOYCHHU B IIOJATOYKHU (I71) u (H), 3a nepuon
J0 IIECT MeCClla OT AaTaTa Ha TAXHOTO CTapTHUpPaHE.

4.3 JIMKBUAHHU AaKTHBH

IMondormosere moraT na AbpxaT 10 20% OT TEXHUTE HETHH aKTHBH B TOITBIHATEIIHHN JTUKBUIHU aKTUBH, KOUTO
ce CBhCTOSAT OT OAHKOBHU JIETIO3UTH Ha BIKIAHE, CHCTOSAIIN C€ OT MAPUYHU CPENICTBA, ChXPAHIBAHN B TCKYIIH CMETKHU B
0aHKa, TOCTBITHA TI0 BCSIKO BpEME.

Ion-dormoBeTe MoraT Ja W3MON3BAT OTPAHWUCHO IPYTH NEMO3WTH, 33 JAa MOCTHTHAT CBOSITa HHBECTHUIIMOHHA
1IeJT, 32 TUKBUIHM IISTTN W/IH B CITydail Ha HeOIaronprsTHH MTa3apHU YCIOBHSL.

I'opemnocouenuar tumMut ot 20% 1e Obc BPEMEHHO HAPYIICH CaMO 3a MEPHOJ OT BpeMe, KOWTO € CTPOro
HEOOXOAMM, KOTraTo Mopaay U3KIIOUYUTEIHO HEOIAronpHusTHH Ma3apHH YCJIOBUS 0OCTOSTENICTBAaTAa TO HalaraT U Korato
TaKkoBa HapylLICHHE € OIPaBllaHO C OrJie]] Ha MHTEPECUTe Ha WHBECTHUTOPHUTE, HAaIpUMEp NPU MHOTO CEPHUO3HU
oOcrosiTenicTBa kKato atakure oT 11 cenremBpu wiu danuta Ha Lehman Brothers npe3 2008 r.

4.4 Hepa3peumeHu HHBECTHIIUHM

MondoumoBere HAMA na:

i) WHBECTHPAT WIM Ia CKIIOYBAT CICIKH, CBBP3aHM C IEHHH METAIH M ChC CEPTH(HUKATH 3a LECHHU
METay;
i) 3aKyIlyBaT WU [IPOJABaT HEJBUKUMHU UMOTH WM OILMH, [IPaBa MU y4acTUs, CBBP3aHU C TAX, KAaTO

[MoadonnoBeTe MoraT 1a MHBECTHPAT B LICHHH KHIKA, KOUTO ca 00€3Me4eHH C HEABHKUMHU UMOTH HJIH
C y4acTHs B TSIX, WM KOUTO ca U3I3JICHU OT KOMIIAHHH, KOUTO MHBECTUPAT B HEJBIKMMHU UMOTH I
B y4acTHsl B HEJABHKUMH UMOTH;

iii) W3BBPIIBAT HEMIOKPUTH NPOJaKOW Ha PEXBBPIMMH [IEHHH KHWKA, MTHCTPYMEHTH Ha MapuyiHUs ra3ap
WA JIpyrd (UHAHCOBH HHCTPYMEHTH, MocodeHH B moxaroukd 4.1 (iv), (v) m (Vvii), kaTo ToBa
orpaHWYeHHUE HAMA Jia Tonpeyn Ha najneH [loadony na mpaBu IETO3UTH MIIH APYTH CMETKH BbB BPB3Ka
¢ (PMHAHCOBWTE JIePUBATUBHU MHCTPYMEHTH, IIO3BOJICHN B TIOCOUYEHHTE ITO-TOPE IPAHMIIM; OCBEH TOBA
MoraT Jia c€ U3IOJI3BaT JIMKBUIHHM AKTHUBH 3a IIOKpMBaHE Ha EKCIIO3WIHUATa BHB (PUHAHCOBU
JIepUBaTUBHU HHCTPYMEHTH;

v) JlaBaT 3aeMH WIM Ja TOPBUUTENCTBAT 3a TPETH JIMIA, KAaTO 3a IIeJIWTe Ha TOBAa OTrpPaHUYCHHE
1) npupoOMBAaHETO HAa NMPEXBHPIMMHU LIEHHW KHMXKA, MHCTPYMEHTH Ha MapUyYHHs Na3ap WIH JAPYyTrd
(bMHAHCOBH MHCTPYMEHTH, OCOYEHH B oATouKHU 4.1 (iv), (V) ¥ (Vii), M3IUIaTeHHU M3LSJI0 WK YaCTUYHO,
1 ii) MO3BOJICHOTO JaBaHE Ha3aeM Ha IICHHH KHIDKA OT MOpThEiinTe HsIMa 1a ce CYKMTa 3a JaBaHe Ha
3aeMm;

V) B3UMAaT HazaeM CcyMH, HaaxBepysamy 10% oT mazapHara CTOMHOCT Ha TEXHUTE OOINM HETHU aKTHBH,
KaTo BCEKM TaKbB 3aeM TpsiOBa Jla ObJie OT OaHKa M Jla ce M3IO0JI3BAa CaMO KaTro BpeMEHHa MspKa B
W3BBHPEJHN CJydYad, BKIIOYMTENIHO IpH OOpaTHOTO wH3KymyBaHe Ha JIsuoBe. Bbmpeku ToBa,
IMondonnosere Morat na npuaoOUBAT Yy>K/1a BadyTa upe3 B3auMHu kpeanTH (back-to-back loans).

5. HEJIOBPOCBHBECTHA THPIOBHUS U “MAPKET TAUMUHI”

YpaBisBamoTo Ipy>KecTBO B3eMa HEOOXOIUMHTE MEPKH, 3a J1a HE ce MpHeMaT MOPBHUKH 33 OKyIKa, 00paTHO
M3KyIyBaHEe M KOHBEPTHPAHE CIE]] ONpeaeTeHnTe B To3u [IpocheKT kpaifH1 CpOKOBE.

YnpaBasBamoTo APY>KECTBO HE MO3BOJISABA LEIEHACOUYEHO Ja CE NPaBAT MHBECTUILUMH, KOUTO CE OCHOBABAT Ha
“MapKeT TallMUHT” WM TOAOOHM MPAKTHKH, Th KaTO TaKMBAa MPAKTUKH MOTAT J1a HaBPEIAT Ha MHTEPECUTE Ha BCHIKHU
Ipurexxatenu Ha Jlg10Be. YHpaBisBalOTO APY>KECTBO CH 3ala3Ba MPaBOTO JAa OTKa)Xe MOPBUKU 3a MOKyHKa OT
HMHBECTUTOP, KOTOTO YIPABIABAIOTO APYKECTBO MOAO3UPA B U3MOJI3BAHE HA TAKUBA MPAKTUKYU, KAKTO U Ja B3EME, aKO
TOBA € YMECTHO, JIpyT¥ MEPKU, HEOOXOAMMH 3a 3alUTaTa Ha APYTHTe NHBECTUTOPH BB DoHIA.

Kakro e nocoueno B Lupkysip 04/146 na KH®C, nox “mapker taiiMuHr” ce pazoupa apOuTpaskeH METO, upe3
KOMTO MHBECTUTOP CUCTEMAaTHYHO KyITyBa M IIPO/aBa WM KOHBEPTHPA JISIIOBE MM aKLIUK Ha €MH U ChII POHJI 33 KPaThK

Meproj; OT BpeMe, KaTo C€ BH3IMOJ3Ba OT BPEMEBHUTE PA3IUKH W/WIM TPOIYCKH WJIM HEAOCTAaThIIM Ha METOAa 3a
omnpenensine Ha HetHata cTOMHOCT Ha aKTHUBUTE.
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6. JISIUIOBETE

6.1 ®dopma, coOCTBEeHOCT U NpexXBbPJIsAHe Ha [[sis10Be
Jsosete ot Bcnuku Kitacoe BbB Beeku [londona ce u3naBaT eIMHCTBEHO KaTO OE3HAIMYHH [ICHHH KHIDKA.

Bnucsanero Ha umeto Ha [lputexaren Ha J[dnoBe B perucTbpa Ha Jlsu10BETE yIOCTOBEpSsiBA NIPABOTO MY Ha
coOcTBeHOCT BBPXy Te3m OesHammunu Jsmose. Ilpm momckBane Ilpmtexkatenst Ha J[sitoBe moirydaBa NHCMEHO
MOTBBP)KACHUE 3a COOCTBEHOCTTa BBPXY INpHUTE)KaBaHWUTE OT Hero Jlsuose. Ilpm oTchCTBHE Ha sIBHA TIpelllka WIIN
BB3pakeHne ot [Ipurexxaren Ha [smose, momydeno ot [IKW AxMuHuCTpaTopa B paMKHTE Ha JeceT paOOTHH JHH Ha
bankara B JltokceMOypr, cuMTaHO OT JOCHSA Ha M3IIPAIlaHE Ha IOTBBPXKICHUETO, TOBA MOTBBPKACHHE CE CUHTA 3a
okoHuaTenHo. Hama na ce n3maBaT ynoctoBepeHus 3a [smnose.

Bceuuku [lsioBe TpsiOBa 1a ca M3ILUIO IUIATEHHU, Te HAMAT HOMUHAJIHA CTOMHOCT U He AaBaT npedepeHIuaniu
IIpaBa WK IPeJUMCTBO IIPY U3/1aBaHe Ha HOBU [lsioBe.

[e ce u3naBaT yacTH OT Oe3HATHNYHH J{ST0OBE C TOUHOCT JI0 TPU 3HAKA CIIE] IeCETHYHATA 3aMeTast, HE3aBHCUMO
JIAITK PA3IeSTHETO € PEe3yNTaT OT MOKYIKa WK KOHBEpTUpaHe Ha J{soBe.

CoOcTBeHOCTTa BBPXY ASIOBETE CE€ IMPEXBBPJIS Upe3 BIMCBAHE HA MMETO Ha NMpHOOpeTaTess B perucrbpa Ha
Ipurexxatenute Ha gsutoBeTe cneq npeacrassHe npen [IKM A nmuHnECTpaTOpa Ha JOKYMEHT MO NMPEXBBPISHETO, KOUTO
€ HaJUIe)KHO IOITBJIHEH U TOAMICAH OT IPEXBBPIIUTENI U IPUOOpeTaTeNst, KOTaTo € MPIIoXKUMO. Bp3MokHO e 1a 0bae
HauuCcJIeHa Takca 3a INPEXBBPJITHETO AMPEKTHO Ha TpuUTekartens Ha JsuioBe oT Juctpubyropa w/mmu IIKU
AnMuHHCTpaTOpAa.

6.2 MW3naBane Ha {si10Be

3a mppBOHAYaTHATA IOKYITKa Ha [IsmoBe (Oe3 3HaUSHHE Tajy IIOKYTKATa € TI0 BpeMe Ha ITbPBOHAYATHHUS IEPHO.
Ha IIpe]IaraHe Wik CJIE TOBA) C€ M3MCKBA MOIIBIIHEH (OPMYJILIp OT OBICIINS MpUTekKaTel Ha Isuiose (,,[IbpBoHaYa Ha
NMOpbYKA”) Ha XapTHd, MO (aKc WM B EJICKTpPOHHA ¢opMa WiH apyra ¢opMma, ONpeAeisHa IMEPHOAUYHO OT
VYnpasmsBamoro [pyxkectBo. Ot Opmemmre [lpuTekatenn Ha IsUT0Be MOXKE Aa ObJie NOWCKBAaHA OIBIHHTEITHA
MOKYMEHTaIlUsl 10 TpeleHKa Ha YTpaBmsaBamoTo JIpyXecTBO, KakTO M MJONBIHHUTEIHA HHPOPMAIHSA, KOATO
VYnpasmsasamioro [pyxectBo u IIKW AnMuuucrparopa cmeTHaT 3a Heobxommma. Dopmymsapu 3a IIspBoHadanHa
mopbuka ce npenoctasat oT [IKW Aamunuctpatopa win ot Juctpubyropure (chriacHo aeduuuiusra B pasaen 10.6
M0-7I0Ty). 3a OCIEBAIIN TOPBUKH, T.€. BCSIKA TOMBJIHUTEIHA TOPHUKA OT HHBECTUTOPA 32 MOKYINKA Ha JIAJI0BE B HAKON
ot Ilondonnosere Ha PoHxa (63 3HAYCHHE JANIK TTOKYTIKATa € TI0 BpeMe Ha ITbpBOHAYAIHIS IEpHO]] Ha ITpeJIaraHe Uil
cnen ToBa) (,,IlocaenBaima nopb4ka”), MOraT J1a ce JaBaT MHCTPYKIMH 10 ¢akc, TenedoH, momna uim apyra Gopma Ha
KOMYHHMKAIHs, CYETeHa 3a TIPUEeMIIMBa 3a Y IpaBisiBamoTo JpykecTBo (3a 1a ce n30erne CbMHEHHE - BKJIIOYHUTEIHO B
eJIeKTpOHHA (opMa).

I IIppBOHAYAICH IIEPHOJI HA MpEIJIaraHe

[IbpBOHAYATHUAT TIepuoOA Ha NpeiaraHe (KOHTO MOXe Ja IMPOABIDKM €AWH JIeH) M LieHaTa Ha BCEKH
HOBOCH3/1aAeH win akTuBHupaH [lomdonn ce ompenensat ot CpBeTa Ha JUPEKTOPHTE M CE€ MOCOYBAT B CHOTBETHOTO
IIpunoxenne kM 1034 IIpocnexT.

[TnamanusaTa 3a MOKYIKH, HAIIPaBEHH Ipe3 IIbPBOHAYAIHI [IEPHO]] Ha TpeiaraHe, TpsOBa a ce mojrydaT B
Pedepentrara BanyTta Ha crorBeTHHA llogdonn ot AuctpmubyTopa B MOCHEAHHS I€H OT IIHPBOHAYATHIS MEPHOI Ha
npeanarane ¥ oT PoHAAa He MO-KbCHO OT ABa PaboTHM THM ciiex mocieqHMst A€H Ha IbpBOHAYAHHS IEpHOA Ha
IpeJJlaraHe.

Axo IIbPBOHAYAIHUAT MCPUO HA ONpeAjiaraine € €AuH ACH, IJlalllaHuATa 3a NIOKYIKU, HAIIPABCHU IIPE3 ACHS Ha
MIbPBOHAYAIHOTO IIpeAJIaraHe, TpHGBa Ja 6’I)IIaT IMOJYYCHU Ha TO3U ACH HA IbPBOHAYAIIHO IpEAJIarane oT ﬂI/ICTpI/IGYTOpa
u 10 aBa pa6OTHI/I JHH CJICd HETO OT bankara Acno3uTap.

[Tnamanusta TpsiOBa Ja ce mojy4aBaT upe3 OaHKOB IPEBOJ KaTO HETHA CyMa, CIe[ yIPBKKaTa Ha BCUYKU
0aHKOBM TaKcH (OCBEH KOT'aTO MECTHHTE OAHKOBH NMPAKTUKH HE TIO3BOJISBAT U3BHPIIBAHETO HA OAHKOBH MPEBOJIN).
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CbBeThT Ha JAUPEKTOPUTE CHU 3alla3dBa MPABOTO Aa aKTUBHUPA OJaJICH Krnac mo Bcsxo BpEME. IIo peuIcHue Ha CobBerta
Ha JUPCKTOPUTE, IPU aKTUBHUPAHEC Ha HOB Knac B HOH(l)OHZ[, neHara 3a I[HJ'I B HoBHs Kitac Ipyu CTapTUPAHCTO MY IIIEC
OTTroBaps Ha IicHaTa 3a Z[ﬂﬂ Mo BPEMC Ha IIbpBOHAYaJIHUA IMCPUOM Ha IpejlaraHe B CHOTBCTHUA HOZ[(bOHZ[ WK Ha
TCKyllaTa HetHa cTOMHOCT Ha aKTUBUTE Ha HSUI B CBHIIECTBYBAIIl Knac Ha chOTBeTHHS HO)I(l)OH[[.

1I. IlocneaBaiiy NOKYIIKH

Cren mppBOHAYANHUS TIEPUO]] HA MPEAJIaraHe IieHaTa Ha npuoouBane 3a s me 0bp1e HeTHata cTOWHOCT Ha
akTUBUTE Ha JIs11 Ha ChbOTBETHU JIeH Ha OLIEHKA IIIIOC MPUIIOKMMATa TaKca 3a MOKyIKa Ui caMo HeTHaTa CTOMHOCT Ha
akTuBUTE Ha Jls1, B ciydaif 4e TakcaTa 3a MOKyIKa ce 3aabpxa ot AuctpudyTropa. 3a 1a 6b1e 06paboTeHa B KOHKPETEH
Jlen Ha onienka, [locenBamna moppuka TpsioBa qa 6p1e nomydeHa ot IIKU Anmunanctparopa (ape3 Juctpudyropure uirn
IUPEKTHO OT MHBECTUTOPHTE) Hail-KkbcHO 10 15:00 waca B cpmms JleH Ha oneHKa (“KpacH CPOK 3a MOKyTKa™).

Ilo oTHOIIEHHE HAa TOPBUKUTE 32 MOKYTIKA, MoxydeHu oT IIKW AnMunncTpaTopa cies KpaHus CPOK 3a MOKYIIKa
WK B JIeH, KOMTO He ¢ JIeH Ha OlleHKa, ieHaTa Ha JlsioBeTe ce onpe/ielis Bb3 OCHOBA Ha HeTHaTa CTOMHOCT Ha aKTHBHTE
3a cneasamys [IeH Ha OLEHKa, TUIIOC CHOTBETHATA TAKCA 3a MOKYIIKA.

[MTopwuku 3a nokymnka upe3 JuctpudyTop He Morar ja ce MpaBsT, KOraro BbIIPOCHUAT AucTpuOyTOp HE paboTH.

CBBeTHT Ha JTUPEKTOPHUTE MOXKE Ja pa3pelly MophyYKa 3a MOoKynKa aa ovae npueta ot [IKU AxnmunucTparopa
cliel KpaitHUs CPOK 3a IMOKYTIKa (HO IIPH BCHYKH MOJIOXKEHHS He TT0-KbCHO OT 18:00 yaca Ha choTBeTHHMS JleH Ha OLICHKa),
mpu moJjioxkeHne de (i) moppukata e momydena ot ductpubyTopa mpenn KpaiHUS Cpok 3a mokymka - 15:00 gaca, (ii)
NpUEMaHeTo Ha TakaBa MophYKa HiAMA Ja ce OTpasu BbpXy Apyru [Ipurexarenu Ha Jsmose u (iii) Benuku [purexarenn
Ha JIsI0Be ce TpeTHpar 1o eJHaKbB HauuH.

B 3aBHCHMOCT OT 3aKOHHTE, TI0[3aKOHOBHTE HOPMATHBHH aKTOBE, OOPCOBHTE MPABHJIa UM OAHKOBUTE MPAKTHKA
B IbpiKaBaTa, KbI€TO C€ OCBHIICCTBABA IMOKYIIKATa, praBHHBaHIOTO JAPYKECTBO MOXKE Aa C'I)6I/Ipa JOIIBJIHUTCIIHU TaKCHU
WM Pa3HOCKH.

CrioMeHaTHTe MO-TOpPE TAKCH 3a IMOKYIKa HiIMa Jla HaJXBBPJIAT MIPOLEHTa, MOCOYEH 3a Bceku Kiac BbB BCeKH
[ondoun B croTBeTHOTO [TpHioxenue kM To3u [IpocmekT, kato To3u mporeHT ce u3uncisisa ot [IKU A nmuanCTpaTOpa
W oT choTBeTHHS [lucTpuOyTop mim BepXy HeTHaTa cTOMHOCT Ha aKTUBHTE Ha BCHYKH J[sUT0Be, 32 KOMTO Ce€ OTHACH
nopbuKaTa, WiK BbpXy HerHara croiiHocT Ha aktmBuTe Ha Jlsn. TakcaTa 3a MOKymNKa MOXe Jla ce ChOMpa WIN
WHBECTUTOPHT Ja Obie 0CBOOOJEH OT Hesl M3ISUIO0 MIIM YaCTHYHO IO nperieHka Ha CbBeTa Ha aupekropure. Takcara 3a
MIOKyTIKa (aKO TakaBa ce chOMpa) MOXe Jia ce Iuiania (JUPEKTHO MM Ype3 YTPaBIsABallOTO JPY>KECTBO) Ha HIIH IIE CE
3aappka oT uctpubyTopure, JeiicTBAIlM BBB BPB3Ka ¢ MpeaIaraHeTo Ha J{g1oBeTe, ChIIIaCHO ChOTBETHHS MOIHMCAH
JloroBop 3a AUCTPUOYIIHS.

[Tnamanero 3a [lsoBe TpsiOBa ma ce monyun B PedepentHara Bamyta Ha choTBeTHHs [lomdoHm ot
Juctpubytopa B choTBeTHHA JleH Ha omeHka U oT PoHJa HE MO-KbCHO OT ABa PaboTHU MHU cien cboTBeTHUS JleH Ha
orneHka. [Inamanusra TpsOBa ce mOIy4YaBat ype3 OaHKOB IPEBOJ] KATO HETHA CyMa, CJe]] YAPHKKATA HA BCHYKH OaHKOBU
TakcH (OCBEH KOTaTO MECTHUTE OaHKOBH MPAKTHKH HE IMMO3BOJIIBAT H3BBPIIBAHETO HA OAHKOBU IPEBOJIH).

JIOKOJIKOTO elTHa MOpBUKa 3a IMOKYIKa He BOJAU JI0 MIPUI0OMBAaHE Ha KPBIb Opoit [IsoBe, 1ie ce U31aBaT YacTh
oT Oe3HaMmyHHUTE [[SIT0BE ¢ TOYHOCT 10 TPH 3HAKA CIICH AeCEeTHYHATA 3aIeTas, KaTo 3aKPBIIICHUITA IIe OBhIAT B 10132 HA
croTBeTHUS [loadon.

Hsma na 6paat u3gaBanu JlsmoBe B Hukoid Kimac Ha Hukoii [Toadona npe3 mepuoi, KOraro U3UMCISIBAHETO Ha
Hernara croifHoCcT Ha akTHBHTE Ha TO3H [10/1DOH € BpEMEHHO CIPSHO OT YTIPaBISABAIIOTO IPYKECTBO B CHOTBETCTBUE
¢ pazaena “BpeMeHHO cimpaHe Ha U3UMCIsIBaHETO HAa HeTHaTa CTOWHOCT Ha akTUBHTE” OT TO3U [IpocmexT. B cirydaii ue
Obae cnpsiHa pabortata ¢ [sutoBe, [TopwrukuTe 1me ce 00paboTBat B mbpBUs [IeH Ha OleHKa ciie]] Kpask Ha TaKbB MEPUO]T
Ha BPEMEHHO CITUpaHe.

CbBeThT Ha AUPEKTOPUTE MOXKE J1a C€ ChIVIACH JAa U3jaje [lsioBe cpellly HemapuyHa BHOCKA Ha IIEHHU KHUXa
Ha Bceku IIpurexxaten Ha J[sy10Be, KOMTO ce CHIVIACH Aa CNa3Ba BCUYKHU yCIOBHUS, NEPUOJUYHO omperensHu oT CpBeTa
Ha JUPEKTOPHTE, BKJIIIOYUTEIHO, HO HE CaMo, 3aJbJDKEHUETO J1a MPEeJoCTaBU JOKIJIAJ 3a OLEHKa OoT oguTopa Ha DoHga
(“OauTopbT”), KOWTO 1Ie OBJE HA PAa3MOIOKEHHE 32 IPOBEPKA, U IIPH YCIOBUE Y€ TE3H [IEHHH KHM)XKa ChOTBETCTBAT Ha
WHBECTHLIMOHHUTE OIPaHUYCHMS U NOJIUTHKH Ha cboTBeTHUS [londonn, onucann B [punoxenne kbM To3u IIpocmekr.
Bcuuku pasxoau, HalrpaBeH! BbB BPb3Ka ¢ HEMApUYHATA BHOCKA HA LICHHHU KHIKA, BKIIFOUYNTEIHO pazxoaute Ha OxuTopa
3a M3rOTBSHE HAa U3MCKBAaHUS OKJIA] 32 OLICHKA, ca 3a cMeTKa Ha [IpuTexaresns Ha J[smoBe, KOHTO IpaBu Ta3u BHOCKA.
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III. MunuMaseH pa3Mep Ha MHBECTUIIMATA M CTOMHOCT HA IPUTEKABAHUTE JISITIOBE

3a makou KiacoBe Moxke Ja 6’1’)[[6 OIpCACIICH MUHUMAJICH pasMEp Ha HMHBCCTUIIMATA, KAKTO € IMOCOYCHO B
HpI/IJ'IO)KeHI/IHTa KBbM TO3H HpOCHeKT. HpI/I NOKYyIIKaTa Ha L[SU'IOBG OT OIPCACIICH Knac wnu camo 3a OTACJIHU UHBECCTUTOPHU
CbBEeTHT Ha JUPEKTOPUTEC MOKE IO coOcTBEHa npeucHKa na OCBO6OZ[I/I WHBECTUTOPUTE OT CIIa3BAHCTO Ha TO3U
MHUHUMAJICH pa3sMCp Ha MHBCCTULIUATA.

Axo B pe3ynTaT Ha OOpaTHO M3KYITyBaHE WJINM KOHBEPTHUpPAHE pa3MepbT HA MHBeCTHUIMATA Ha IIpurexarten Ha
JsnoBe B nazneH Kiac ctaHe 1mo-ManbK OT ChOTBETHHSI MHUHIMAJIECH pa3Mep Ha HHBECTHUIMATA, TIOCOUEH 3a Bcekn Kiac B
cbp0oTBeTHOTO [Ipninokenne, YIpapiasBamoTo Ipy>KECTBO MOXKeE Ja U30epe f1a M3KynHu oOpaTHO BCHUKH [Is7I0BE HA TAaKbB
IMputexaren Ha [smoBe B choTBeTHUs Kiac. OuakBa ce momoOHO OOpaTHO M3KyIyBaHE Ja HE C€ M3BBPIIBA, aKO
cToiHOCTTa Ha JldamoBeTe Ha KOHKpeTHUs Ilpurexkaten Ha Jlgn0Be cragHe MOJA W3UCKBAaHUS MUHHMMAJIEH pa3Mep Ha
HMHBECTUIUATA €IUHCTBEHO B pe3yiaTaT Ha masapHuTe yciosua. Ha Ilputexarenure Ha [[gmoBe, unuto JlsioBe ce
U3KYIlyBaT o0paTHO, ce JlaBa MPeAU3BECTHE OT TPUJECeT KaJeHAapHU JHU, 32 Ja UM Ce JaJe Bb3MOXKHOCT [a 3aKyIiT
JIOCTaThYHO JONMBIHUTENHHU [[s10Be, Taka 4ye Aa u30erHar TakoBa MpUHYAUTETHO 00paTHO M3KYIyBaHe.

6.3 OrpaHuyeHus BbPXy H31aBaHeTO Ha J[s10Be

HpI/ITe)KaBaHCTO Ha I[?UIOBGTC BBEB BCCKH OTACJICH HO,I[(I)OHI[ wmn Kirac moxe ma 6I>,I[€ 3ala3cHo caMo 3a
OIIPEACIICHNU KaTCTOPUHU NHBECTUTOPH.

B nonbiaaenne kbM TOBa, CHBETHT Ha AUPEKTOPUTE MOJKE IO CBOE YCMOTPEHHE Ja OTKaKe NPUI00MBAHETO HA
JsnoBe. CbBETHT HA AMPEKTOPHUTE 33ABIDKUTEITHO N3KYITyBa 00paTHO BCcHUKH /Is110Be, IO OTHOLIEHHE Ha KOUTO pasodepe,
4e ce MpUTEeXaBaT OT MHBECTUTOP, KOMTO He cIajia KbM ChOTBETHATA KaTeropus 3a pasriexaanus [londona wiun Kiac.

6.4 OoOpatHo u3KkynyBaHe Ha [/[sa10Be

HpI/ITC)KaTCJ'H/ITC Ha Z[HJ'IOBe Morar aa mnmouckKar O6paTHO H3KYIIyBAHC HAa CBOMUTC I[?[J'IOBC 10 BCSKO BpEMC BbB
BCCKH ﬂeH Ha OIICHKA.

Iopbuxu 3a 0OpaTHO M3KyImyBaHe Ha J{s0Be Morar aa ObJaT HanmpaBeHH Mo Qakc, TenedoH, Mo momara uin
ype3 apyra GopmMa Ha KOMyHHUKaNUs, KOSTO € MpreminBa 3a CbBeTa Ha AUPEKTOPHTE.

OO6paTHOTO M3KYIyBaHe IIE ce OChIEecTBsABa Mo HeTHaTa cToiHOCT Ha akTUBUTE Ha JIsu1 OT choTBeTHUA Kitac B
cpotBeTHUs [loadonn, onpeneneHa B cboTBeTHUS JleH Ha OlleHKa, [TPH YCIIOBHE Y€ MOpbhYKaTa 33 00paTHO M3KyIlyBaHe
e nomydeHa ot [IKM Anmunnctparopa Half-kbcHO 70 15:00 yaca B To3u JleH Ha oreHka (“kpaeH cpok’), KaTo ce U3BaIu
TakcaTa 3a OOpaTHO M3KyIlyBaHe. [lo OTHOIIEHHE Ha IMOPBUKHUTE 3a OOpaTHO H3KymyBaHe, mosyueHH oT I[IKU
AIMHUHHCTpaTOpa cie]l TO3UKPAeH CPOK WIIH B JIeH, KoWTo He ¢ JleH Ha oneHka, [IKW AaMuHHCTpaTOpBT IIe M3KyIyBa
JlsnoBe no neHa, koaTo orunta HeTHaTa CTOMHOCT Ha akTUBUTE IIpe3 cleABamlys JleH Ha OLleHKa, KaTo ce U3BaJ iU TakcaTa
3a 00paTHO M3KYITyBaHe.

ChbBETHT Ha JUPEKTOPUTE MOXE Ja pa3pelly Mopbyka 3a o0paTHO M3KyIyBaHe na Obje mpuera or ITKU
AMuHHCTpaTOpa Clle/l KpaifHuUs CPOK (HO IPH BCUYKH ClTy4daH He Mo-KbcHO oT 18:00 gaca B choTBeTHHMS JleH Ha OIeHKa),
npu ycioBue 4e: (i) mopbukara e rnosgydena ot Juctpubyropa npean kpaiHus cpok - 15:00 vaca, (ii) nppemaHeTo Ha
TakKaBa IOpbUKa HAMa Jia ce OTpa3u BbpXy ApyrH [Ipurexxatenu Ha J{sutoBe n (iil) Bcuukn Ilpurexartenu Ha Jls10Be ce
TPEeTUpAT 1O eTHAKHB HAUHH.

CriomMeHaTaTa Mmo-rope Takca 3a 00paTHO M3KYITyBaHE HAMA Jla HAAXBBPIII MPOIEHTa, OcoUYeH 3a Bcekn Kiac
BBB Beceku [londonn B croTBeTHOTO [IpHioskenne kbM To3H [IpOCHEeKT, KaTO TO3M MPOLEHT C€ M3UMCIIABA MU BBPXY
Hernata cToifHOCT Ha aKTUBUTE Ha BCHYKH JIS7T0BE, 10 KOUTO C€ OTHACS MOPBUKATa 32 00paTHO M3KYIyBaHE, WA BBPXY
Hernara ctoliHOCT Ha aktuBUTEe Ha J[s1 3a JleHs Ha oneHka. Takcara 3a 00paTHO M3KyIyBaHE MOXeE Jia ce ChOupa wiu
WHBECTUTOPBHT Ja ObJ€ OCBOOOJEH OT Hesl M3ISUI0 WM YaCTUYHO IO TperieHka Ha ChBeTa Ha AupekTopute. Takcure 3a
o0OpaTHO M3KyIyBaHe (ako TakWBa ce chbOupaT) Morar na ObJar Iuam@any Ha JluctpubyTopure, KOUTO JAeicTBAT BHB
Bpb3Ka C IpeajsaraHero Ha J[410Be, WM AUPEKTHO, WIM 4pe3 YIPaBIsIBALIOTO APYXKECTBO, CHIVIACHO CHOTBETHHUS
nozanucan JloroBop 3a AucTpuOyIHs.

B pesynraT ot mpoMeHH B cToiHOCTTA Ha aktuBUTe Ha ®onna win Ha naneH [loadona, neHara npu oOpaTHO
U3KynyBaHe Ha J[simoBeTe MOXKe Ja ObJC IMO-BHCOKA WJIM IO-HUCKA OT IIEHATa, IUIATCHA IMPU IOKYNKaTa MU
npunoouBaneTo Ha JlsioBere.

ITo mapexxmane Ha IIKW AnMuHHCTpaTopa, M3ILUTANIAHETO HA TMPUXOIUTE OT OOPAaTHOTO HM3KYIyBaHE IIE Ce
M3BBPIIBA Ype3 MapHUUeH MPEeBO (WK IpelaBaHe Ha aKTHBH B HaTypa, ako TOBA € BE3MOXKHO) B CpOK oT 5 PaboTHH 1HH,
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OCBEH aKO 00paTHOTO M3KYITyBaHE ce M3BBPIIBA Upe3 JucTpuOyTop, Mpu KOSTo M3IUIAIAHETO Ha IIeHaTa Ipu 00paTHoO
M3KyIyBaHe MOXe [1a O'bJie OCBIIECTBEHO B APYT CPOK, KaTO B TaKbB ciydail JJUcTpHOYTOPHT 1Ie YBEIOMH HHBECTHTOPA
3a CHOTBETHATAa Mpoueaypa. ILnaliaHeTo Ha MAPHYHHUTE MPUXOJAM OT OOpaTHO HM3KYIMyBaHEe IIC CE HW3BHpLIBA B
PedepenrtHara BanmyTta Ha cboTBeTHHS [101(DOHT MITH BBB BCSIKA IPYTa BAlyTa, IOCOYCHA B IPHIIOKEHUETO 338 CHOTBETHHS
IMoadoun. B mocnennus cayyaii BCHUKH pa3xo/u 3a 0OOMEH Ha BaiyTa Iie ObaaT 3a cMeTka Ha [Iputexatens Ha J[smose,
KOWTO MOJTy4yaBa MIIAIAHETO.

Hsma ma 0p1aT W3BBPIOIBAHM IUTAIIAHUS IO 0OOpaTHH M3KYIMyBaHHUSI KbM NPHUTEXATENH Ha AsuIoBe, mokaro [TKU
AZMUHHCTpaTOpa HE € MOJYYH/I BCHIKH HEOOXOANMH AOKYMEHTH U HE € M3BBpIICHA MPOLEAYpaTa 10 yI0CTOBEPSBaHE
CBIVIACHO MPHIIOKUMOTO JIIOKCeMOYPrcKo 3aKOHOAATENCTBO IO OTHOIICHWE HA NPAHETO Ha Mapu W (UHAHCHpaHE Ha
Tepopu3Ma. B pe3ynraT Ha TOBa, IIIANIAHETO HA CYMHTE 110 0OpaTHHU U3KYITyBaHHUS MOXE /1a ce 3a0aBHU CIPSIMO OYaKBaHATa
JlaTa Ha IJallaHe, KaKTo € IOCOYEHO B MPEAXOIHMS naparpad Ha Ta3u 4acT, JOKAaTO JOKyMEHTALUITA Ha IPUTEKATEIIs Ha
JIOBE HE € HaIbJIHO chOpaHa. Bwmpekwm TOBa, IeHA Ha OLEHKA, MO0 KOWTO € Owia mpuera mopbykara 3a OOpaTHO
U3KyIlyBaHe HsMa Ja ObJe 3acerHar oT 3a0aBsHeTo.

Ako B HsKO# KoHKpeTeH JleH Ha onenka [TIKW AnMUHHCTPAaTOPHT € MOIYyYrI MOPhUKaA 38 00PaTHO U3KYITyBaHEe
U 3a KOHBepTHpaHe Ha Js510Be, KOUTO CyMapHO MpeCTaBIABaT oBeye oT aeceT nporeHTa (10%) or HerHara cToitHOCT
Ha akTuBHTE Ha [Toadona, ChBETHT HA AUPEKTOPUTE MOXKE J1a PEIIH, TOPHUKUTE 32 00OPATHO U3KYITyBaHE M KOHBEPTHUPAHE
HanxBwpisanm 10% na 6paaT oTia0keHH 3a J{eHst Ha OlleHKa, ClIe/IBalll TO3H, B KOWTO ca MOJIy4eHH ChOTBETHUTE IIOPHUKU
3a 00paTHO M3KyIlyBaHe M KOoHBepTHpaHe. Ha crnenBamus /leH Ha OIEHKAa BCHYKH OTJIOXKEHHM HOPBYKU 3a 00OpaTHO
N3KyNyBaHE M KOHBEpPTHUpaHE Ie ce o0paboTBaT ¢ MPEAMMCTBO TMpeJ IOPBHUKUTE 3a OOpaTHO H3KyIyBaHE H
KOHBEPTHpaHE, KOUTO ca OMIM IMOJIyYeHH BIIOCIEICTBHE, KaTO TaKWBa OOpAaTHH M3KYNyBaHHS M KOHBEPTHUPAHHA CE
n3BBpIIBaT Npu HeTHaTa cTOMHOCT Ha akTHBHTE Ha choTBETHUS [loadony B To3n [leH Ha oneHKa.

HsuoBe ot mukoi [londoHn HsAMa Aa ce M3KyIMyBaT Ipe3 MepHoauTe, B KOMTO CHBETHT Ha IUPEKTOPUTE
BPEMEHHO CITHpa M3YUCIICHHEeTO Ha HeTHaTa CTOMHOCT Ha akTHBHTE 3a choTBeTHUA [loadonm. B ciyuail ue nmpuemaneto
Ha IOPBYKH 332 00paTHO U3KyMyBaHe Ha [[s10Be Ob/IC BpEMEHHO IPEKPATCHO, MOPBHYUKH 32 00paTHO U3KYITyBaHe Iie ObaaT
00paboTBaHu Ha cieaBamus JleH Ha olleHKa, KOWTO ciie/iBa Kpas Ha TaKbB MEPHO/] Ha MPEeKpaTsIBaHEe HA MPUEMaHETO Ha
MOpBHYKH, 10 HeTHaTa CTOWHOCT Ha akTUBUTE 3a choTBeTHUS Kiac B To3u [loadonm.

YnpaBnsBamoTo APYXKECTBO MOXKE IO BCSKO BpeME M MO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MIPWIOKUMOTO JIFOKCEeMOYpPrcKo 3aKOHOAATENCTBO M 4acT 7.2. MO-/10JTy, BPEMEHHO Ja NpeKpaTH o0paTHOTO M3KYIlyBaHe
Ha JISUTOBE, aKO TaKaBa MsIpPKa ce cueTe OCHOBaTeIHO OT ChBETa Ha IMPEKTOPUTE 3a HE0OX0MMa 3a IIpe/Ia3BaHe Ha (OoHaa
WIN HAKOW TOGOH/, YTIPaBIISBAIIOTO APY>KECTBO WM TIPUTEKATEINTE HA SUIOBE.

[To mpuHIMT HAMa Ia ce MpueMaT MOPHUYKHU 32 00pPaTHO U3KYIyBaHE Upe3 Bh3JIAraHe Ha IICHHU KHIKA B HAaTypa.
Bce mak, YrpasisiBalioTo ApyKeCTBO MOXKE Jia M3BBPIIM (YaCTHYHO WM M3IBUIO) IUaliaHe 1moja ¢opmara Ha HEHHH
kamxka ot [oxdonma xkpM [purexaren Ha J[s10Be, BMECTO Ja M3IIaTH Ha TO3U [IpuTexkaren Ha JIsU10BE MApUIHUTE
MIPUXOJHUTE OT 0OpPaTHO M3KyIyBaHe. L[AI0CTHOTO WM YaCTHYHO M3IUIAlaHEe Ha MPHUXOIU OT 00OpaTHO M3KYIyBaHEe Ha
JlsmoBe B HaTypa MOJKe Jla ce HanpaBH caMo: (i) CbC chIilacueTo Ha choTBeTHHs [Ipurexaren Ha [[suioBe, KaTo TO MOXe
na 0bie 0TOeINSA3aH0 B MOpBHYKATA 32 00paTHO M3KymyBaHe Ha [Ipurexarens Ha J[smoBe win 1o apyr Ha4yuH; (ii) KaTo ce
OTYMTAT OCHIIECTBUMOCTTA Ha IPEXBBPIITHETO HA LICHHU KHIDKA U NPUIIOKUMUTE B JIIOKCEMOYpr 3aKOHHM 1 MOJ3aKOHOBH
HOpPMaTHBHH akToBe; (iil) KaTo ce B3eMe 10J BHUMaHHE YECTHOTO M PABHO IOCTaBEHO TPETHpaHE Ha MHTEPECHTE Ha
Benmuku [Ipurexxarenn Ha [lsnmoBe w (iv) mpu MpeacTaBsHE Ha JOKIAA 3a omneHka or Opuropa, Koito me Obae Ha
pasmnonoXeHue 3a mpoBepka. B cioywail Ha m3nnamane B Hatypa, pasxoaure Ha ®onna, [IKM AnmunucTtpatopa ummu
bankara nemo3uTtap mo MpeXBBPJISIHETO Ha LEHHMTE KHIDKAa BbpXy [lputexarens Ha Jsanose, uuuto [sinoBe ce
M3KyIyBaT, ca 3a cMeTka Ha To3u [lpurexxatenm nHa JlsmoBe. Karo oTumra ¢akrta, dYe YmpaBisBamoTo
JIpYy’KeCTBO M3BBPINBA IUIAIIAHUSA B HATypa W3IS0 MM OTYACTH, CHIIOTO IIE MOJara BCHYKH HEOOXOIUMH yCHIIHSA,
CcHOOpa3eHN KaKTO C MPHIOKUMOTO 3aKOHOJIATEIICTBO, TaKa M C YCIOBUATA HA MIPEXBBPIISTHUTE B HATYpa IEHHH KHIDKA,
3a Ja pasnpeneNnd Te3W IeHHW KHIKa Ha Bceku [Iputexaren Ha Jlsnmose, umnto JIsUtoBE ce HW3KyIMyBaT OOpaTHO,
MIPOTIOPIIMOHAITHO Ha Opost AsToBe, KouTo To3u [Ipurexaren Ha [smoBe nmputexasa B choTBeTHUS [london.

6.5 Kounseprupane Ha /[a10Be

JHsuiose ot Beeku Kitac B nanen [Toahona MOraT 1a ce KOHBEPTUPAT B JSUIOBE OT BCEKH JAPYT KJIAC OT ChIHS HIIH
npyr Hondoxn.

IMoppukute 3a KOHBepTUpaHE Ha J[s7I0Be MoraT ja ObJaT HampaBeHU Mo TenaedoH, akc, Mo mouara Wik ypes
Ipyra ¢opMa Ha KOMYHHKAIUS, KOSATO € preMinBa 3a ChBeTa Ha TUPEKTOPHTE.
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KonsepTtupanero ce ocpiiectssiBa 1o Hernata cToiHOCT Ha akTuBUTE Ha {51 OT cboTBeTHUSA Kiac B cbOTBETHHSA
[Mondonn, onpexneneHa B cboTBeTHHA J{eH Ha OlleHKa, PU yCIIOBUE Y€ MOphYKaTa 3a KOHBepTHpaHe € moiy4deHa ot [1KN
AnmuHACTpaTOpa Hal-kbeHO 110 15:00 u. B JleHs Ha oneHka (“KpaeH CpoK’), KaTo ce M3BaJU TaKcara 3a KOHBEPTHPAHE.
ITo oTHOLIEHNE HA TOPBUKUTE 32 KOHBEPTUPaHE, noiyueHu oT [IKM AnmuHucTpaTopa ciief TO3U KpaeH CpOK MM B JIEH,
Kolito He e JleH Ha oueHka, [IKW AnMuHHCTpaTOpbT KOHBEPTUPA Te3U JIs10Be MO IieHa, KoATo oTunTa HeTHaTa cToifHOCT
Ha aKTUBUTE B cieaBamus J[eH Ha olleHKa, KaTo e U3BaJIu TaKcaTa 32 KOHBEpTHpAHE.

KousepTtupane Ha [Is10Be ce npaBu camo B JleH Ha oleHKa, ako HeTHaTa cTOMHOCT Ha aKTUBUTE CHOTBETHO U B
nBata Knaca B IlogdoHmoBeTe, KOUTO ca 3aCeTHATH OT OIEPAIiATa, € H3YICICHA B CHIIHI TO3H JCH.

ChBeTBPT Ha AHPEKTOPHUTE MOXKE Ja pa3pemIn Mophuka 3a KOHBepTHpaHe na Obme momydeHa ot [IKU
AIMHHHCTpaTOpa ciIeq KpaHusA CPOK (HO TPH BCHYKH CITydal He MO-KbCHO OT 18:00 4. B choTBeTHHUS JleH Ha OIeHKA),
mpu ycinoBue ¥e: (1) moppukara e moiydeHa ot JuctpubyTtopa mpeau KpaHUS cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakaBa MMopbhYKa HAMa Jia ce OTpasu BbpXy Apyru [Ipurexxarenu Ha J{sutoBe u (iil) Bcuuku [purexartenu Ha JlsioBe ce
TPETHUPAT 10 €AHAKEB HAUYUH.

Bcesiko koHBepTHpaHe TpsOBa Aa OTroBapsi HA MUHHUMAJIHUTE U3MCKBaHMS 32 MHBECTHIMK Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [s51oBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka III mo-rope.

Bw3moxHO € 1a ce Hanoxu [Ipurexkarennte Ha [{s0Be 1a 3aIUIaTAT Takca 3a KOHBEPTUPAHE, KOSATO € paBHa Ha
pa3iuKaTa MeXIy IbPBOHAYAIHO 3alulaTeHaTa Takca 3a IOKyINKa HpH 3akymyBaHero Ha JlsuoBe ot Kiaca, koiito
HaITyCcKaT M TaKcaTa 3a MOKyIIKa, IbkuMa 3a JlsmoBete ot Kiaca, B koiTo mpuaobusat JlsoBe, ako TakcaTa 3a IMOKYIIKa
Ha Knaca, B koiito Ilpurexarenure Ha J[s10Be KOHBEpTHpAT cBOUTE J[SI0BE € IMO-BHCOKA OT TakcaTa 3a MOKyIKa Ha
Kiaca, koifro Te Hamyckar. Ta3u Takca 3a KOHBEpTHpaHE (aK0 MMa TakaBa) MOXKE Ja ce IuaTh Ha Jluctpubyropure,
JieiicTBaIy BB Bph3Ka C NpeJyiaraneTo Ha [lsuioBe, WM AMPEKTHO MIIH Ype3 YTIPaBIIABALIOTO APY>KECTBO.

[Topbuku 3a koHBepTHpaHe upe3 JucTpubyTop HE MOrat [a ce MpapsT, KOraro BOPOCcHUAT ucTpubyTop He
pabortu.

ChBeTHhT Ha JUPEKTOPHTE I1Ie onpenens 6pos Ha J[gmoBeTe, B KOUTO HHBECTUTOP XKeJlae 1a KOHBEPTHPA CBOHTE
ChIIECTBYBaIH [{SI0Be, B ChOTBETCTBHE ChC ClIeAHATa GOpMyJa:

A=BxC)-D *EX
E

= Opotii JlsmoBe, kouto me OpAaT n3najeHu B Kiaca, B KOMTO MHBECTUTOPHT KOHBEPTUPA CBOUTE J[siiioBe
6poii lsmoBe B mepBoHadanHus Kiac, konTo me 6b1aT KOHBEPTUPAHU
Hetna croitHocT Ha akTHBHUTE Ha J[s11 B mbpBOHauamHus Kiac
= Takca 3a KOHBEpPTHpaHe (aKo MMa TaKHBa), KOATO MOXe Ja 0baa chbupaHa B mossa Ha JuctpubyTopa, KakTo €
MIOCOYEHO TO-TOope
= Herna crolinoct Ha aktuBuTe Ha 51 B Kitaca, B KoiTO MHBECTUTOPHT KOHBEpTUpPa cBouTe JsmoBe
X: 0OMEHEH Kypc B JIcHS Ha KOHBEPTUpPaHe, MEXKy BallyTaTa Ha mbpBoHavYanHus Kiac u BamyTara Ha Kitaca, B KOWTO
WHBECTUTOPBT KOHBepTHpa cBomtTe [[sutoBe. B ciydait e He e HeoOXommM oOMeHEH Kypc, (opmyrnara ce
yMHO>aBa 10 1.

oQw»
Il

eslles]

Konseprupanero Ha /IsuoBe Ha [TondoHn ce mpekparsiBa BbB BCHUKH CITydad, KOTaTo U34HuciIsBaHeTo Ha HerHa
CTOWHOCT Ha aKTHBHTE 3a T03H [loadoH e BpeMeHHO crpsHO.

7. HETHA CTOMHOCT HA AKTUBUTE

7.1 W3uuciaenue Ha HeTHa cTolHOCT HAa akTUBUTE Ha 571

Hernara croiiHoct Ha aktuBure Ha Jlstm ot Bcekm Kitac BvB Beeku [londonn ce wmsumcnsa ot [TKU
AnvunancTpatopa B PedepenTHara BamyTa Ha choTBEeTHHUS [101(0HI, KAaKTO € TIOCOYEHO B CHOTBETHOTO [IpmioxeHue,
BBB BCcekH JIeH Ha OIleHKa, KaTo CTOHHOCTTA Ha akTuBHTe Ha [loadonma, mpuHamexamy kbM 1031 Kiac JIs10Be MuHyc
3ambibkeHusaTa Ha [loadoHmaa (BKIIOYHTEHO TAKCUTE, Pa3XOIUTe W KOMHUCHUOHHTE, OIpeneeHn B paszaen ‘“‘Takcu u
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pasxomu Ha DoHIA” W BCAKAKBH IPYTH MPOBU3WH, omnpenereHN oT ChBeTa Ha ITUPEKTOPUTE KaTO HEOOXOIMMH FUTH
pasyMHHM), KOUTO ca 3a cMeTKa Ha To3u Kitac J{stoBe ce paznenu Ha oOuus 6poii [sm0Be B 00pblIeHUe, CIaalld KbM
cpoTBeTHHs Kitac o Bpeme Ha omnpezensiHeTo Ha HeTHaTa cTOMHOCT Ha aKTUBHUTE B CHOTBETHHS JIeH Ha OlLleHKa.

3areras.

Internal Use

JleH Ha olieHKa MOXe J1a Oblie Bceku PaboTen neH. PaboTHM AHU ca THUTE, B KOUTO OAHKHUTE Ca OTBOPEHH Ipe3
nenust paboteH JeH u B JIlokceMOypr, U B ['bpiius, OCBEH aKO HE € MOCOYEHO IPYro B ChOTBETHOTO JOIIBIHECHHE KbM
Bceku [lonadons.

Hernara cToffHOCT Ha akTHBHTE Ha {51 ce M3YHCIsABA C TOYHOCT O YETHPH 3HAKA CJIe]l JeCeTUIHATa 3areTas,
nmokaro obmara HetHa croifHOCT Ha akTuBuTE 3a [lomoHN ce M3YMCIABa C TOYHOCT /IO [BA 3HAKA CJIE] IeCCeTHYHATa

CroiiHocTTa Ha aKTHBHUTE Ha Beeku [loadona ce onpenens mo ciaeqHus HAYHH:

(@)

(i)

(1i1)

(iv)

™)

(vi)

(vii)

CTOMHOCTTA Ha BCUYKH Mapy B HAIMYHOCT WIK 10/ (hopMaTa Ha JIETIO3MT, ITOJIHUILMU U 3aIIMCH Ha 3aroBe],
B3€MaHMsl, aBAHCOBO IUIATEHU Pa3Xxo[y, MAPUYHU JUBUICHTYU W JIUXBU, ACKJIAPUPAHU WU HATPYIAHH,
KakTo Oele 00ACHEHO MO-TOpe, HO BCE OlIe HEM3IUIATEeHH, C€ U34YMCIIABA B IIBJIHUSA i pa3sMep, OCBEH aKo
ITKWN AAMHUHUCTPATOPBT WM HETOBUTE ar€HTH C OCHOBAHUE MPEIICHSAT, Y€ € MaJIKO BEPOSATHO B3eMaHUATa
Ja ObJar IUIATeHW WM MOJYYEeHH M3ILSUI0, B KOMTO Ciy4ail pa3MepbT Ha Te3W B3eMaHUs Iie Oble
M3YUCIIABAH CJI€[ IIPUCIANAaHETO HAa TaKMWBAa OTCTBIIKK, KAaKBUTO CE€ CMETHAT 3a IOAXOAAINU 3a
0Tpa3sBaHETO Ha UCTUHCKATA UM CTOMHOCT B HOZOOHM CITydaw;

LHCHHU KHWXKA, TbpPryBaHU Ha 60pca Wi apyr Peran/IpaH nazap €€ OLCHABAT Ha 0aza Ha TIXHATa
NOCJIICIHO U3BECTHATA LICHA Ha CbOTBETHATA 60pca nJiy nasap, KOWTO OOMKHOBEHO € OCHOBHHUST Taszap 3a
TaKHuBa aKTHUBHU,

LEHHM KHWXXa, 32 KOUTO HsAMAa HaJMYHM KOTHUPOBKHM HJIM 32 KOUTO LIEHATa, ONpE/eieHa ChIVIACHO
IpeaxoJHaTa MOATOYKA, HE OTpa3sBa TOYHO CIIpaBeUIMBAaTa MM IIa3apHa CTOWHOCT, L€ CE OLEHABAT
BHUMATEJIHO U JOOPOCHBECTHO Bb3 OCHOBA Ha TAXHATA Pa3yMHO IIPOTHO3MpPaHa NPOAaKHA LIEHa, CIIOPe
JI0OPOCHBECTHO yCTaHOBEeHaTa 0T ChBeTa Ha IUPEKTOPUTE MOJTUTHKA;

KOTaTO MpaKTHKaTa IMMO3BOJISBA, JUKBUIHUTEC aKTWBH, HMHCTPYMCHTHUTE Ha MAPHYHHSA Ta3ap U BCHYKU
JPYTH WHCTPYMEHTH, KaTO TE3W, YAHUTO JIMXBEHU MPOIICHTH CE aKTyallM3UpaT MOHE BEIHBXK TOIUIIHO
ChOOpa3HO Ma3apHUTE YCIOBHUS, MOTAT Ja c€ OIICHSABAT IO HOMHHAIHA CTOHHOCT IUTIOC BCHIKH HATPYIaHH
JMXBU Ha 0a3a aMOPTU3AIIMOHHATE Pa3Xoau. AKO Ce U3M0I3Ba METOIBT Ha aMOPTH3ALIMOHHUTE PAa3XO.IH,
CBhIBPXKAHUETO Ha TopTdeina me Obae MperiexkIaHo epHOIIYHO 1o phKoBOACTBOTO HAa ChBeTa Ha
JTUPEKTOPHTE, 32 JIa Ce ONpeNeNy Al ChIIECTBYBa OTKIOHEHHE MEXIy pasMepa Ha HETHUTE aKTHBH,
W3YHCIICHU C M3II0JI3BAHETO Ha Ta3apHHU KOTUPOBKH U TO3H, M3UHCIIEH Ha 6a3a aMOPTHU3AIIHOHHH PAa3XO/IH.
AKO CBIIIECTBYBA OTKJIOHEHHE, KOETO MOJKE Ja I0BeJIE 0 CHIIECTBEHO Pa3IMuue WIN APYT HECTIPaBeIUB
3a [Ipurexarenure Ha J[smoBe pe3ynrart, mie ObJaT B3E€TH KOPUTHUPAIIA MEPKH, BKIIOYUTEIHO, aKo €
Heo0X0IuMOo, U3UnciieHrne Ha HeTHaTa CTOMHOCT Ha aKTUBHTE Upe3 U3I0JI3BaHe Ha HAIMIHUTE Ma3apHU
KOTHUPOBKH;

JMKBHIALMOHHATa CTOWHOCT Ha (QIOYBPCHHU, (GOPYBPIHH U ONLHOHHU JOTOBOPHU, KOUTO HE CE ThPryBaT
Ha Oopca wnm Ha Jpyr PerynmupaH maszap mie o3HauaBa TsXHATa HETHA JIMKBUIAIIMOHHA CTOMHOCT,
orpezieieHa B CbOTBETCTBHE C JOOPOCHBECTHO YCTAHOBEHATA IMOJMUTHKA Ha ChBETa Ha IMPEKTOPHTE, BH3
OCHOBA Ha IocIeI0BaTeIHaTa IPAKTHUKA IPU OTJEIHUTE BUAOBE JOrOBOpHU. JINKBHIAIMOHHATA CTOMHOCT
Ha (IOYBPCHH, HOPYBPAHH U ONIHMOHHU JOTOBOPH, THPTyBaHM Ha OOpcH WM Ha Apyru Perymmpann
ra3apu Iie ce OCHOBaBa Ha MOCIEIHUTE U3BECTHH [IEHH 32 CETHIMEHT Ha TE3M JTOTOBOPH Ha OOPCHUTE HITH
npyrute Perynmmpann masapu, Ha kouto @OHIBT THPryBa C KOHKpETHHUTE (GIOUYBPCHHU, (GOpyBpAHU H
OTIIIMOHHU JIOTOBOPH; B Cly4ai 4e ¢proubpceH, GopybpAeH WIH ONMIMOHEH JOTOBOp HE € MOT'BI Ja Obe
JUKBUINPAH B JICHS, 32 KOWTO CE OIpeieNs CTOMHOCTTa Ha HETHUTE aKTUBH, KaTo 06a3a 3a onpeaessHe Ha
JMKBUIAIIMOHHATA CTOWHOCT Ha TaKbB JOTOBOP IIlE CE M3II0JI3Ba CTOMHOCTTA, onpeaeneHa oT CpBeTa Ha
JUPEKTOPHUTE KAaTO pa3yMHa U CIIPABEJINBA;

LOCHHMW KHMIKA, HM3JaJCHU OT HMHBCCTUILIMOHHH (bOHﬂOBe OT OTBOPCH THUII, C€ OLCHABAT IO TAXHATaA
nocJjcaHa u3BCCTHa HeTHa cTOMHOCT Ha aKTHMBUTE WM B CHOTBETCTBHUE C IIOATOYKa (11) o-rope, cnopen

rnaszapa, Ha KOKTO Te3u LCHHU KHUXKA CC ThpryBar.

Cyan ornepanuuTe me C€ OICHABAT BH3 OCHOBA Ha HU3YHUCICHHC HAa TCKyllara HCTHA CTOMHOCT Ha
OYaKBAHUTEC OT TAX HMAPUYIHHU ITOTOIIA.
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(viii) cTOHHOCTHTE, M3pa3eHH BBHB BalyTa, pa3nuuHa oT Pedepenrnara BamxyTta Ha maneH [londonn, me ce
KOHBEPTHpAT O OOMEHHUS Kypc 3a ChOTBETHHA J{eH Ha OlleHKa MM 10 Ipyr OOMEHEH Kypc, ONpe/ielieH
ot CbBeTa Ha IMPEKTOPHUTE KaTo IOIXOIAII 32 IOCTUTAHETO Ha CIIPaBEJIMBa [Ta3apHa CTOWHOCT ChIJIACHO
noaTouka (iii).

B cnyqaﬁ YC MU3BBHPCIAHU o0cTosATeNnCTBa HampasiAT TOpPCHNOCOYCHUTE OLCHABAHWA HEBB3MOXHU WIH
HCIIOAXO A1, CbBETHT Ha AUPEKTOPUTE MOKE BHUMATCIIHO U ,H06pOC’I)BeCTHO Ja cjieaBa Apyru npasujia, 4pe€3 KOUTO
J1a IOCTUTHE CIIPABEIJINBO OLICHABAHE HA aKTUBUTE HA donma.

Ako citeq MoMeHTa Ha otipenessine Ha HetHaTa cToitHOCT Ha akTuBuTe Ha 51 oT manen Kirac B manen [oadona
BB3HUKHE CBHIIECTBEHA ITPOMSIHA HA KOTUPOBKUTE HA Ma3apuTe, Ha KOWTO C€ THPTyBaT MIIM KOTHPAT 3HAUMTENIHA JacT OT
naBectuiuuTe Ha To3u [lomdponn, CrBEeTHT Ha OUPEKTOPUTE MOXKE, 33 Ja 3alIUTH HHTepecute Ha [IpuTexxaTenuTe Ha
Hsnose u ®oHpa, fa aHyIMpa IbpBOHAYAIHO onpezeneHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha [ ¥ 1a U3BBPILIU BTOPO
OIIeHsIBaHe, aKO IIbpBOHAYAIHATA CTOMHOCT He € Ouia myOauKyBaHa. BCHYKM MOPHYKY 32 MOKYNKa, 00paTHO U3KYIyBaHe
1 00MsiHA, KOMTO TpsiOBa Ja ce 00pabOTAT B TO3U JicH, Iiie ObaaT 00paboTeHH Crope]] MOBTOPHO ompeaeincHara HetHa
CTOMHOCT Ha aKTUBUTE Ha [[s1.

Hertnarta croitHoct Ha aktuBuTe Ha [Isu1 3a Beeku [londonn ce onpenens ot [IKM A nmunuctparopa u ce 00siBsiBa
Ha ajpeca Ha yrpasienue Ha [IK Anmunuctparopa enud PaboreH aeH cieq choTBeTHHs [IeH Ha OIICHKA.

Bceku [londonn ce oreHsBa Taka, 9¢ BCHYKA JOTOBOPH 32 IMOKYIIKA WIH Mpoaax0a Ha IEHHU KHIDKA Ja Obaar
BBB BB3MOXKHO Hali-TOJIIMa CTENCH OTPa3eHH KbM JlaTaTa Ha ThpryBaHE IUTIOC €AHH JCH M BCHYKH JBJDKAMHU TUBUACHTH
U pasmpeneNsieMH CpeACTBa, KOUTO TpsiOBa ma OBAAT MONYyYEeHH BBB BpB3Ka C TE3W IICHHU KHIDKA J]a CE HATPYIBAT
CBHOTBETHO OT MPEIXOAHUTE JTHH Ha MAJCK Ha JUBUICHTUTE IT0 TE3U IICHHU KHIDKA.

B CJIydyauTe, Korato HpuTemaTen Ha Is1JI0B€ HHBECTHPA BbBB doHpa qpe3 nNoCpeIHUK, KpaﬁHHTe 6eHe¢nuneHTn
e 6']))]2T I/lH(l)OpMI/lpaHI/l, Ye TEXHUTE IpaBa Morat aa 6'b):[aT 3aCE€rHaTu npuv M3IUIalaHe Ha 06e31ueTe}me, B
c.ﬂyqaﬁ Ha IpellIKA B HETHaTa CTOMHOCT HA AKTHBHTE/HeCIa3BaHe HA HHBECTUIIMOHHUTE NPaBUJjia HA HUBO Donpn.

7.2 BpeMeHHO clHMpaHe HA U3YHUCAsIBaHeTO HAa HeTHa CTOMHOCT HA AKTHMBUTE M eMUTHpPAaHe, 0OPATHO
H3KYIyBaHe U KOHBePTHPaHe HA Js/10Be

CbBeThT Ha AUPEKTOPUTE, ﬂeﬁCTBaﬁKH OT UMCTO Ha q)OHI[a, MOKE BPEMCHHO [1a CIIPC OIPEACIIAHETO HA Hernarta
CTOMHOCT Ha aKTHBUTE 3a I[?[J'IOBC BBB BCCKH HO,I[(l)OH,I[ 1 U34aBaHCTO, 06paTHOTO H3KYIIyBAHC WU KOHBCPTHUPAHCTO HaA
ﬂ?[J'IOBe, IIpHU BCCKU OT CJICAHUTE CIIyvau:

(i) xoraro emHa WM TMoBede OOpcHM WM APYrH PerymupaHu masapy, OT KOMTO 3aBHCH OICHSIBAHETO Ha
CBIIECTBEHA YacT OT akTHBHTe Ha DOHMA, NPUHAJIEKANM KbM ChoTBeTHHs [lo(oH MM KOraTo eauH
WM TIOBEYE Ta3zapy Ha BaJlyTaTa, B KOSATO € JCHOMHHHMpaHa CBIIECTBEHA YacT OT akTuBHTE Ha PoHma,
npuHaaexxamu KM To3u IlomdoHna, ca 3aTBOpeHHM B HENOYMBHM IHHM WM aKO THPTOBHATA Ha TAX €
OTpaHUYEHa UM BPEMEHHO CIIPSHA;

(11) KOraTo B pe3yJITaT Ha NOJUTUYCCKHU, MKOHOMHWYCCKHU, BOCHHHU WJIM TApUIHU CcHOUTHS UK HAa 00CTOSATEICTBA
H3BBH OTTOBOPHOCTTA U KOHTPOJIa HA CobBera Ha JUPEKTOPUTE, HE € IPAKTUYICCKH Bb3MOKHO WJIN PA3yMHO
Aa C€ JIMKBUAWPAT BCUYKHU HUIIK YaCT OT aKTUBUTC HaA <1>0H}1a, NpUHaAJIC)KalllM KbM CbOTBECTHUS HOH(bOHH,
0e3 ToBa J1a OKaXX€ CCPUO3HO HETaTUBHO BJIMAHNUEC BbPXY MHTCPCCUTE HA HpHTC)KaTeJ'II/ITC Ha I[HJ'IOBG;

(iii) B cimywaii Ha TOBpena Ha HOPMAJHHTE CPEACTBA 32 KOMYHHKANWs, W3IOJ3BAHM TIPH OIICHKAaTa Ha
nHBectuiuuTe Ha PoHma, mpuHaANekamu KbM nageH Ilogdona, wnm ako mopaad HU3BBHPEAHU
00CTOSTENICTBA HE MOXE Ja Ce OmpezieNin ¢ HeoOXoaumara Obp3MHA U TOYHOCT CTOMHOCTTA HAa aKTHB Ha
®onpa, npuHaIexKan KeM 1031 Ioadonsz;

(iv) ako B pe3ynTaT Ha OrpaHWYEHHs BbPXy OOMSHATa Ha BalyTa WIM JPYTH OTPaHWYEHUs, WIM MOBpeJa Ha
HOPMaJIHUTE CPE/CTBA 3a OCHLIECTBSIBaHE HA TpaHCc(ep HA CPEACTBA, N3BBPIIBAHETO HA CHIEJIKU OT UMETO
Ha PoH/Ia e cTaHaI0 HEBB3MOXKHO MIIH aKO MOKYIKHTE U MpoAakOuTe Ha akTiBY Ha DoHa, IpUHAATIeKALH
kbM To3u [londona, He MoraT fa ObAaT peann3upaHy Ipyu HOPMaTHA OOMEHHHU KYPCOBE;

(V) BBB BCHYKH CIIy4au, MPEIBUACHU OT JIFOKCeMOYpIrcKOTO 3aKOHOIATENICTBO,

(vi) BBB BCHYKH APYTH CIydaH, KOraTo YTPaBISABAMIOTO IPY)KECTBO IO CBOE YCMOTPEHHE M B CHOTBETCTBHUE C
IpWIOKUMOTO JIIOKCEeMOYyprcko 3aKOHONATENICTBO, PEIIM BPEMEHHO [1a IPEKpaTh eMUTHPAHETO, 0OpaTHOTO
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W3KyITyBaHE WM KOHBEPTHUPAHETO Ha JSUIOBE, aKO TaKaBa MspPKa Ce CUETe 3a He0OXO0auMa 3a 3alnuTa Ha (oH/a,
HSKOU OT noaQoHI0BeTE, Y IPABIISBAILOTO APYKECTBO WM NPUTESKATEINTE HA JSUIOBE.

Bcsko Takopa BPEMCHHO ClIMpaHe TpH6Ba Ja ce Hy6J'II/IKyBa ot CpBeTa Ha JAUPEKTOPUTE, KOMWTO JIEHCTBA OT UMETO
Ha q)OH[[a, u TpH6Ba Ja cc C"I)O6IIII/I Ha HpI/ITe)KaTeJ'II/ITe Ha I[HJ'IOBG, KOUTO Ca MOUCKAJIN MOKYIIKa, 06paTHO U3KYyIIyBaHC
WM KOHBCPTUPAHE Ha Z[HJ'IOBC, [0 OTHOUICHHE HAa KOWTO HM3YMCIISBaHETO Ha HeTHa CTOMHOCT HAa aKTUBHUTE € OUIIO
BPEMCHHO CIIPSAHO.

Bcesika moppuka 3a Mokymka, 0OpaTHO U3KyITyBaHE MM KOHBEPTHPAHE, HAIIPaBEHA MO BpeMe Ha TaKbB IEPHOJ
Ha BPEMEHHO CIIMpaHe, MOXKE Na ObAe OTTErIcHa ¢ IMHCMEHO H3BECTHE, KOETO TpsaOBa ma Obnae momydeHo ot [IKU
AnMuHHCTpaTOpa Tpenu Kpas Ha TO3M INEPHOJ, Ha BPEMEHHO CIHpaHe. B ciydail ue TakoBa OTTEINIsiHE HE ObIe
U3BBPILICHO, BEIIPOCHUTE J{A710Be 1mie ObAaT MPUI0OUTH, H3KYIIEHH 00paTHO HIIM KOHBEPTUPAHU B ITbPBUS JleH Ha OIleHKa
ciles Kpasi Ha TIeprojia Ha BpEMEHHO CITMPAHE.

TakoBa BpeMEHHO CIHpPAHE 10 OTHOIICHUE Ha najaeH [loadona HiMa Ja 0Ka3Ba BIUSHHE BPXY U3UHCIISIBAHETO
Ha HeTHaTa cTOMHOCT Ha akTHBHTE Ha J[s71, MOKyIKaTa, 0OpaTHOTO U3KYyIyBaHE M KOHBEPTUPAHETO Ha J[s10Be B KO#TO

u na e npyr [londona.

Bcsika nopbuka 3a MokyInka, 00paTHO M3KyIlyBaHe WM KOHBEPTUPaHE € HEOTMEHHMA, OCBEH B IIOCOYECHUS O-
rope ciy4aii Ha BpeMEHHO CIIMpaHe Ha M3YHCIIsABaHeTo Ha HeTHa cTOMHOCT Ha akTHUBHTE.

7.3. IlaaBama npeouenka (Swing Pricing)

Passoausasane (Dilution)

[MoadonnoBere ca ¢ eqUMHUYHA LIEHa ¥ MOXE Ja NPETHPISIT HAaMaleHHe Ha CTOMHOCTTa CH B pe3yJiTaT Ha
TpaH3aKIMOHHUTE Pa3XxoJy, HANPaBEeHH MPH MOKyIKaTa M NpojakdaTa Ha TEXHUTE 0a30BH MHBECTHLIUH, Y pa3iMKaTa
MEXJ1y MOKYyIHATa U IPOAAYKHATA 1IeHa Ha T€3M MHBECTHUIIMH, IPHYMHEHA OT 3allMCBaHUsl, 00paTHO M3KYIyBaHe W/WIIN
MIPEXBBPIIIHE KBbM U OT mojidoHa0BeTe. ToBa € MO3HATO KaTo ,,pa3BOAHABaHE . 3a 1a KOMIIEHCHpA TOBa, U 3a J]a 3alUTH
HHTEPECUTE Ha MPUTEKATENNUTE HA JSUIOBE, Y IPaBISBALIIOTO IPY’KECTBO 1€ MpHara ,,[ulaBaia npeoneHka, KaTo yact
OT ©XKeIHCBHATa CH IOJNUTHKA Ha W3YNCICHHE HAa IeHWTe. ToBa O3HauaBa, Ye MpPU ONPEACICHH OOCTOATEICTBA
VYpapigBamoTo JpyKEeCTBO L€ KOpUTrupa U3urciaeHueTo Ha HeTHaTa cTOMHOCT Ha akTUBUTE Ha JIsJ 32 BCEKH KJlac, 3a
Jla KOMIIEHCHpa BIMSHUETO Ha JPYTH Pa3xou B clyyau, KOraTo ce CUeTe, 4e ca 3HaYUTEITHH.

Kopeknus upes pazponnsaBane (Dilution Adjustment)

B HopmanHus mpouec Ha paboTa, NMpuUIaraHeTo Ha KOPEKIMs 4pe3 pa3BOJHsABaHE Ile Obje NpuiiaraHa
MEXaHWYHO U Ha TeKymna 6a3a.

Hyxnmata oT KOpekius upe3 pa3BOAHSABaHE INE 3aBUCH OT HETHaTa CTOMHOCT Ha 3allCBAaHUATA,
KOHBEpPTHpAHUATA M 00paTHUTE M3KyIyBaHU, Hody4eHu oT [loxdonma npes3 Bcekn aeH Ha npeoneHka. [lopaan ToBa,
VYrpaBnsBamoTo Jpy>KeCTBO CH 3ala3Ba MPaBOTO Jia MPEANpUeMa KOPEeKIus upe3 pa3BojHsBaHe, koraro [Tondonna e
MOJUI0°KEH Ha HETHU MapUYHU MOTOLM, KOUTO HA/IBUIIABAT Mpara, IepUoANYHO onpenaensH oT Komurera no ynpasineHue
Ha IUIaBalara IpeoneHKa, CpsiMo MPeIX0JHUS IeH Ha OlleHKa Ha obmara HeTHa cToiHOCT Ha akTHBHTE.

ynpaBJ’IHBaHIOTO JAPYIKECTBO MOKE CHIIO TaKa Aa MPESANPHUCME KOPCKIUA YpE3 Pa3BOAHABAHE 110 CBOS IMTPELICHKA,
aKoO IT0 HETOBO MHCHHMEC TOBA 1IIC 6’])&6 B MHTEPEC Ha CHIICCTBYBAIIUTE MPUTCIKATCIIN HA AAJIOBEC.

ynpaBJ’IHBaHIOTO APYKECTBO I/I36I/Ipa MOJAXO0J Ha YaCTUYHa MPCOICHKA. ToBa e OILICHABAHC HCTHATa aKTUBHOCT
Ha MPUTEKATCIIUTEC Ha A4JIOBC, HA JTHCBHA 6333, KaTo MPOLUECHT OT HCTHUTC AKTUBU Ha HOH(bOH,Ha. AKXO Ta3u aKTUBHOCT
HaJIBUIlIaBa NPEABAPUTCIIHO OIIPEACIICHUA MNpar, MEXaHU3MbT € IMPUIIOKHNM Ha HHUBO HO)I(I)OH,Z[. Koraro ¢ MPUIIOKECH,
BCHYKH KJIaCOBE JAJIOBC B HOH(I)OHHEI CC MPCOLCHABAT B €1HA U Chllad IIOCOKA U C €/IMH U CHII TPOLUCHT.

Hpal'"I)T Ha KoJiebaHHWE € HMBOTO Ha HETHATA KalUTajIoBa AKTUBHOCT, HU3pPa3€HO KaTO IPOLCHT OT HCA,
H€06XOZ[I/1Ma 3a 3aHCﬁCTBaHe Ha 1poneca Ha KOH€6aHI/I€/Hp€0HeHKa.

e [IparsT Ha KoJIeOaHUE Ce OMpPEIeIis Ha HUBO MOA(POH/I, KATO CE B3eMAaT MPEIBUJI CIICIIU(PUIHUTE XapaKTCPUCTUKU
Ha akTHhBa Wi macusa Ha [londonma.
o  ®dakropu, KOUTO TPsIOBa J1a Ce B3eMAaT MPEIBU] IIPH ONPEIICIITHE HA Mpara Ha KoJicOaHue/ IPeolicHKA
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- Pasxonute, cBBp3aHu C Mas3apa, Ha KOWTO MOA(OHABT HHBECTHpA (T.€. TPAH3AKLUHUOHHUTE PasXOIH H
CIIpelIOBETE KyIyBa-IpoOJaBa).

- Knuentckarta 6a3a Ha nojadoHia U HeroBaTa HCTOpUYECKa KaluTanoBa JieiiHoct. Hanpumep, yecture
OTHOCHTEJIHO MaJIKH HETHH U3KYITyBaHHs MOTaT Ja 0BeaT A0 3HAYNTEIIHN Pa3X0/IH 33 Pa3BOJHSIBAHE
3a CBIIECTBYBAIINTE NPUTEXKATEIHN Ha JsutoBe. YecTaTa KanuTalloBa aKTUBHOCT € (paKTOp, HAacOYBAILl
KBbM MO-HUCKH IIparoBe Ha IUIaBallia IIPpeoLeHKa.

- KomuTeTsT MO ynpapieHHe Ha IUIaBallaTa MPEOleHKa ONpesesisi IPOMEHIMBUTE IParoBe 3a BCEKH
noaGOH U TH Ipepasriiexia Hail-MaJIko Ha TpuMecedHa Oasa.

- VYIpaBnsBamoTo IpykKecTBO, ChITACHO CTaHAAPTHATA Ma3apHa NPaKTHKA M HACTOSIIUTE HACOKH Ha
Aconnarmsta Ha JroKceMOyprckara ¢onmoBa mamyctpust (,ALFI®), HIMa ma paskpuBa mpueTHTE
IparoBe 3a IUIaBalla MPeoLeHKa.

ToBa moBTaps BB3ACHCTBHETO HA PAa3BOAHIBAHETO, KaTO BCEKM KJIAc ASJIOBE NMPETHPISABA PAa3BOAHSIBAHE B
MIPOTIOPIIMS, CHITIACHO PA3XOAUTE NPH THPTyBaHE, KONTO C€ M3BBPIIBAT HAa HUBO moptdeiin. [Iparosere Ha ruaBamara
npeonenka o [Mondonn ce onpenensat or Komurera no ynpasieHue Ha I1aBamiarta peomeHka 1 ce ogoopsisar ot Cpera
Ha JUPEKTOPHTE.

AKO ce M3UCKBa, KOPEKIIUATA Ype3 Pa3BOJHABAHE IIie Obe BKIIOYCHA B myOnukyBaHeTo Ha HCA 3a nens.

e KoeduimeHThT Ha KOJICOAHUE CE OMpEeiisa Ype3 OICHKAa Ha BBH3JCHCTBUATA BbPXY TPaH3aKIMHUTE W Ma3apa,
KOHMTO CE OYaKBa Jja Bb3HHKHAT B Pe3yJTaT HAa MHBECTUPAHE WIHU Mpojaax0da, Ha 0a3a MPONOPLUOHAIHOCT Ha
MO3UITMS HA HETHATA KaMUTalIOBa aKTUBHOCT 32 JIaJIeH JIeH.

- CrpensT KymyBa-mpojaBa € OCHOBHUSIT (hakTOp, KOWTO Ce B3eMa MPEABHI P U3UHCISIBAHETO Ha KOeUIIUeHTa
Ha KojeOaHue

- Ilo oTHOMmICHNE HA AKIUUTE C€ B3EMAT NpeABU TPAH3AKIIUOHHUTE pa3xoau

- M3umcnenmero Ha KoeduIMEHTa Ha KOJleOaHHUE 32 JaJIcH JICH ce OCHOBaBa Ha Hali-HOBaTa JI0 Ta3H JlaTa HAJIMYHA
mo3unys B 0azata TaHHH Ha CHCTEMaTa 3a pHucK (00MKHOBeHO mo3unusaTa T-1).

o Koraro HeTHaTa KamuTalioBa aKTHBHOCT BOJIHW OO HETHHU BXOAAIOW ITOTOIIH, KOG(I)I/I].[I/IeHTLT Ha KojiecOaHue e
YuCJIO, IIO-TOJIAMO OT €IHO (KaTO I10 TO3W HAYMH CC yBCJIMYaBa HETHATa CTOMHOCT Ha aKTHUBHTE Ha CANHHUILIA OT
BCCKH KJ'IaC), JOKaTO KOraro HETHAaTa KallhuTaloBa aKTUBHOCT € HCTHHU U3XOAAIIW ITIOTOIIH, KO€(1)I/II_[I/IGHTI>T Ha
KoJieOaHue € TOJOKHTEIIHO YHuCJI0, IMO-MaJIKO OT €IHO (HO TO3W HAaYMH Ce HaMallgBa HeTHaTa CTOMHOCT Ha
AKTUBHUTC Ha CAWMHHUIIA OT BCCKU KJ'IaC).

o Koe¢uimeHThT Ha KoleOaHue, M3UUCIICH 3a Ja/icH moadoH I, ce Mpuiara 3a BCHUKH KiacoBe Ha [loadonma.

e HerHata cTOMHOCT Ha aKTUBUTE Ha JsUT OT BcekH kiac B [Toadonaa me Obae u3dncieHa OTAeHO, HO Tie Obe
KOpHUTHpaHa ChC ChIIMs KOCPHUIMEHT Ha KojebaHue, KOWTO ce W3umcisiBa Ha HUBO moadona. CaemoBareiHo,
BCsIKa KOpeKLH/IS[ Ha paBBO]lHﬂBaHe, B HpOHeHTHO I/13pa)KeHI/Ie, 1€ MMOBJINAC €THAKBO B’pry HECTHaATa CTOﬁHOCT Ha
aKTUBMTE Ha €IMHUIIA OT BCEKM KJIacC

WHBecTHTOpUTE M1 MPOIBDKAT J1a TIOJTyYaBaT ¢lHA IMyOJUKyBaHa IICHA 3a JsUI, BCCKH JICH, KOSTO MOXe (HO
MoOJe H Aa He Objie) miaBama. Benaky nHBECTHTOPH, O3 3HAUEHHE Jalli KYITyBaT, WJIM IPOABaT, Ie ThPryBaT Ha Ta3u
neHa. Hsima na ce paskpusa ganu HCA 3a nens e Owiia ruiaBaina, Wid He.

B no-rope criomenara mporeaypa, nparsT e Obae onpeaeeH 1 npepasrieaad or Komurera 1o ynpasneHue
Ha IUIABAIl[ATA MPEOLCHKA. VI3BBpIUBaiikk TOBAa, YMPAaBISBALIOTO APYKECTBO € HAICHO C LedTa JAa 3aliUuTH
CBIICCTBYBAIIUTE MPUTCIKATCIIN HA JAJIOBE OT eq)eKTa Ha pasBOJHABAHCTO IPHU 3HAYUTCIIHA THPrOBUA. Hopa;m TOBA,
KoMuteTsT 1o ymnpasieHue Ha IIaBalara IpeoLeHKa [ie yCTAHOBY Npara Ha HUBaTa, KOUTO II¢ MOCTUTHAT 3all[KTaTa Ha
NPUTEKATEITUTE Ha ASIIOBE, IOKATO B CHIIOTO BpeMe MUHHUMU3MpPa BonaTuiHocTTa Ha HCA, rapantupaiiku ue neHara 3a
st o KitacoBe HsiMa na ce Konebae, KOraTo BIMSIHUETO Ha KOpPEKUHsATa BbpXy IlondoHaa 61 Ouna Ha HHBO, KOETO €
CUETEHO 112 ObJIc HE3HAYHUTEIHO 32 CHUICCTBYBAIMTE IPUTESKATEIH HA ISUIOBE.

Korato ce IpaBu KOPCKIUA Ype3 pa3BOAHABAHE, TOBA LIC 3aCCTHE MHBECTUTOPUTE, KOUTO 3aIIUCBAT U U3KYITyBaT
06paTHO, KaTo OOMKHOBEHO 1€ ITIOBUIITH HerHara cToifHOCT Ha aKTUBUTE Ha JISUT 32 BCEKU KJ1aC, KOrato iMa HCTHHU ITOTOITN

IpuxXoa KbM HO,ZICI)OHZ[& 1 TOHWKeHHe Ha HeTHaTta CTOMHOCT Ha aKTUBUTE HA ISJI 3a BCEKH Kj1aC, Korato nMa HCTHHU

31

Internal Use



nmoroun n3tndane ot [loadonma. MexaHM3MBT Ha IUIaBamaTa MpeoleHka He ce OTHACS 10 KOHKPETHHUTE 00CTOATEICTBA
Ha BCSAKa WMHAMBHIyaJlHA TpaH3akius. HeTHaTa CTOMHOCT Ha aKTHBUTE Ha JsI 3a Beeku kiac B [lomdonna me 0bae
M3YUCIISIBaHA MOOTIEHO, HO BCSIKA KOPEKIIMS Ype3 pa3BOAHSIBaHE B MPOLEHTHO U3paKEHUE IIE CE OTPa3H €JHAKBO HA
Bcsika HeTHa cTpoHHOCT Ha aKTUBUTE HA JSUT 32 BCeKH Kiac. T'bil KaTO pa3BOJHIBAHETO € CBBP3aHO C MAPUIHUTE TOTOIH
kbM U OT [loadonaa, KakTO U C TEKYIIUTE MA3apHU YCIOBHS, HE € BB3MOXKHO C TOYHOCT Jia C€ MPEABUAM AU
Pa3BOMHABAHETO IIE CE CIYYH B HIKAKHB MOMEHT B OBICIICTO.

praBHHBaIlIOTO JAPYKECTBO HMa SACHO pasnucaHa IMOJIMTHUKaA 3a IlaBallaTa IPCOLCHKAa, KOATO YpeixKaa
JCTauTe IO MEXaHW3Ma Ha IlIaBaiiaTa MpCOLCHKA. IlonutukaTta MnpeaocCTaBsd Ha Komurera mo yHpaBJ€HUC Ha
IJIaBaliaTa NpeolCcHKa IMPaBOTO Jia MMO3BOJIsIBA MPAroBETe Aa 6’bZ[aT AKTyaJIu3upaHu Hal-MaJiko Ha TpUMCECCYHa 68.32[, nim
MO-4€CTO, aKO HAIIpUMED € HCO6X0)II/IMO, aKoO C€ CHUTa, Y€ € NMajio OMpCaACIICHO Ma3apHO cpouTHE npe3 nepuoaa, Koeto
€ OBCJIO OO0 CBIICCTBCHU IMPOMCHU B CHPECAOBCTC WM TPAH3AKIIMOHHUTEC Pa3Xodu. KomurersT 10 ynopaBJ€HUEC Ha
IuraBamaTta MOPEOLCHKa CbhINO Taka INE€ HaA3WpaBa HW3YUCIIIBAHETO HaA IIJIaBalllUTE KOC(I)I/ILII/ICHTI/I. IIraBamure
KOC(I)I/I].[I/IGHTI/I HC Ca Hy6J’II/I‘IHI/I, BBIIPCKH TOBA I/IH(I)OpMaLII/ISITa MOXKE 1Ia 6’BZ[€ C"E>O6H.IaBaHa Ha MHBCCTUTOPUTC BCIHAra
CJICA MMOMCKBAHC 3da KOHKPCTCH /ICH Ha OLICHKA..

Toif KaTO KOpeKUuATa 4pe3 pa3BojHsIBaHE 3a Bceku [loadonna me Obae M3uyucicHa Ha 0a3a pasxomuTe 3a
ThpPryBaHEe HAa CHOTBETHUTE MHBECTUIINH Ha TO3H [1o1()OHI, BKIIFOUNTETHO BCSIKAKBU THPTOBCKH CIIPEIOBE, KOUTO MOTAT
I1a BapHpaT ¢ Ma3apHUTE YCIOBHA, CyMaTa Ha KOPEKIUATa Upe3 Pa3BOAHABAHE MOJXKE JIa c€ TIPOMEHS ¢ BpeMeTo. Bripekn
TOBa, HAMa Aa HamaBumu 2% oT chorBeTHaTta HetHa CroiiHocT Ha AkTHBa 3a A1 oT Bceku Kmac. CuBeThT HaA
TUPEKTOPUTE MOXKE J1a 0I0OpH yBelIWYaBaHE HA TO3M JIMMUT B CIIy4ail Ha W3BBHPEIHH OOCTOSTEICTBA, HEOOMUYAHO
TOJIEMH THPTOBCKHU NEHHOCTH HA MPUTESKATCIUTE Ha JSJIOBE M aKO ce MpEIeHH, Y€ TOBa € B Hail-moOpus WHTepec Ha
HWHBECTUTOPHTE.

Bceska Takca 3a mpencrassHe, me 0b/le HadrcIIBaHa Ha 0a3a He-tuiaBama HCA.

I'opecriomenarara nporenypa ce otHacs 3a Bcuuku [Tondonnose vHa @onza, kakro e mocoueHo B [Ipocnexra.
8. TAKCH U PA3XOJU HA ®OHJIA

CJ'IG,I[HI/ITC TAKCHU U Pa3XO0AM CC U3IUIAIIAT OT aKTUBUTC HA (DOHI[aZ

8.1 Bb3HarpaxkieHue 3a ynpapjieHue

VYnpaBnsBamoTo ApyKecTBO IMojy4daBa 3a Bceku Kiac BbB Bceku [loadoHn Bp3HAarpaxeHue 3a yrpaieHHe
(“Bb3HarpaskiaeHue 3a ynpapjeHHe’’), KOETO Ce M3IJIala B Kpas Ha BCEKU MECel] 3a U3TEKJIUS MECel], B PAMKUTE Ha
TOJIMIIEH pa3Mep, KOWTO He HaJBUIlAaBa OINpeJelieHaTa KaTo IPOLEHT cyma, 1mocoueHa B [IpuilokeHHEeTo 3a BCEeKH
IMoadona. Ta3u npoleHTHA CTORHOCT Ce U3YMCIIsABA HA {HEBHA 0a3a BbpXy HeTHaTa CTOMHOCT Ha aKTHBHUTE 3a TO3H JICH
3a cpoTBeTHHUS Kitac, mpes mepuoa 3a KOWTO ce M3YUCISABA TOBA Bb3HATPAXKIICHHE.

ynpaBJ’IHBaHIOTO APYKECTBO IJIalla CJICAHUTEC TaKCHU U pasxoau OT C'I)6paHI/ITe TaKCH 3a YIIPABJICHUC!:

- TaKCUTE ¥ pa3XOAUTe, AbIDKMMH HA HHBECTULIUOHHUS MEHU/DKBPH HA BCEKU Ha3HaueH [loa-nHBeCTUIIMOHEH
MEHUIDKBD;

- TaKCUTe M PasXxoauTe, IbkMMU Ha Jluctpubytopute

) Takcute 3a Mokynka, 06paTHO M3KyIyBaHe U KOHBEPTUPAHE, KOMTO CE IUIaaT Ha JJucTpuOyTOPUTE, HE ca BKIIKOYEHH
BBB Bb3HarpaxaeHusTa 3a yrpasiIeHHEe WU 3a IOCTUTHAT pe3yTar.

praBJ’IHBaIIIOTO APYKECTBO MOKE Na OpraHu3vpa IJIallaHETO HAa BCHUYKHU TE3U Bb3HAIrpaKIACHUA (TaKCI/I) n
pa3zxoan JUPEKTHO OT aKTUBUTE, ChCTaBALIN (DOHHEI, Ipu yCJI0BUE obaue ue 06HII/I${T pa3sMep Ha TAKCUTEC U pa3XoguTe,
3aCHO C TC3U, ABbJDKMMHU Ha ynpaBﬂﬂBaHIOTO APYKECTBO, HC HaABUIIIaBa MAaKCUMAJIHUA pasMCp Ha B’I)3Hal"pa)KH€HI/IeTO

3a ynpaBlIeHHE.

TIKN A aMUHUCTPATOPBT MOXKE ChINO Ja NosrydaBa oT POHIA TaKCH 32 U3BBPIICHHU CHEIKH, KAKTO € TI0COYEHO
0-7I0JTy, KaTo Te ce IUIAIIAT B IOIBJIHEHNE KbM BB3Harpax1eHueTo 3a yrpaBiIeHHE.
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8.2. Takeun IKU AxmMuHucTpaTopa

BuB BpBb3Ka C MPCAOCTABCHUTEC yCJIYyTru, Ha TIK1 A,Z[MI/IHI/ICTpaTOpa C€ moJiara Takca, yabpKaHa OT aKTUBUTC Ha

cboTBeTHHMS oAdoHN (,,rakca 3a [IKU A mmuHucTpaTop®), IIaTuMa B Kpasi Ha BCEKU Mecel] 32 MUHAJ IIEPHO/I, TI0 TOAUIITHA
CTaBKa HEHaJBMIIIABalla IPOLEHTHATA CTOMHOCT, IOCOYEHA B NPWJIOKEHNETO Ha ChOTBETHMS Noadons. Ta3u nmporeHTHa
CTOMHOCT 1e ObJie M34YKCIsIBaHa Ha IHeBHA 0a3za BbpXy HeTHata CTOMHOCT Ha aKTHBUTE 32 TO3M JIEH 32 ChOTBETHHS KJac
3a mepuoja, 3a KOMTo ce U3unCiIsIBa Takcara.

8.3 Bwb3narpaxkaenue Ha Bankara nenmosurap

Cpemry mpenocTaBsHHTE OT Hesl yciyrd, baHkarta pemo3uTap WMa IpaBoO Ja IOJydaBa OT aKTHBHUTE Ha

crotBeTHUSA [Tondonn Bp3Harpaxkaenue (“Br3Harpaxxaenne Ha bankaTa nenosurap”), KOETO ce U3IUIAIIA B Kpasi Ha BCEKH
MeceIl 3a M3TCKJINS Mecel], B paMKHUTE Ha TOIUIICH pa3Mep, KOWTO He HaIBHIIAaBa ONpeAeeHaTa KaTo MPOICHT CyMa,
nocoyeHa B [Ipunoxennero 3a Bceku [londona. Tasm mponeHTHa cymMa ce M3YMCIsBa €XeIHEBHO BbpXy HerHara
CTOMHOCT Ha aKTHBHUTE 3a TO3H JCH 3a ChOTBeTHHs Kitac, mpes meproja, 3a KOMTO ce U3YUCIIsABA TOBA Bh3HATPAKICHHUE.
Bankata nmerno3uTtap MOXe Ja MoJyyaBa U TAKCH 33 U3BBPIICHHU CIICJIKH, KAKTO € MOCOYCHO MMO-I0ITY.

8.4 JlombJHUTEIHHM Pa3X0aH, KOMTO ca 3a cMeTKa Ha DoHjga

(I)OH,I[LT 3aIliama AOIMMBbJIHUTCIIHO U CJICAHUTC TAKCHU WU pa3Xxogu, KOUTO CJieABa Aa CC U3BAJAAT OT aKTHUBUTC,

cecraBamy Ponnma:

Internal Use

BCHYKH Pa3XxOIH IO yupeAsBaHeTo Ha DoHIa U pa3XxoIuTe, CBBP3aHU ChC CH3IaBAHETO HA JOMBIHUTEITHA
IMondounose miu Kinacose cien yupenssaneto Ha Douna;

BCHUYKH JaHBUH, KOUTO CC ABbJKAT BbPXY aKTUBUTE U MMPUXOAUTEC HaA CDOHI[a;

oOuuaiftHuTe 0AHKOBH M OPOKEPCKH TaKCH IPU CHENKUW C LIEHHHW KHMXXa W JAPYT'M aKTHBHU, I'bPIKaHHU B
noptdeiina Ha oHna;

TakcH, chOmpanm or bankata nemosutap m IIKM ApmuHuCTparopa, 3a CHENKH, H3BBPIICHH OT
WuBecTHIMOHHNS MEHIIDKBD (caenku ¢ nopTdeiina Ha PoHAa) WM OT HHBECTUTOPH (caenku ¢ J[sutoBe Ha
doHpa);

BCHYKM pPa3yMHH HENpPEABHUACHH pa3Xxoad M IUIAlIaHWs, HampaBeHM OT baHkara penosuTap,
VYnpasisBanioro apysxkectso, IIKW AaMmuHncTpaTopa;

pasxoly 3a MpaBHU M JIPYTH NMPO(PECHOHATHM KOHCYJITAHTCKH YCJIYTH, HAlPaBeHH OT YIPaBIISBAILIOTO
Jpy>kecTBO, VIHBECTHIIMOHHUS MEHUIKBP U TEXHUTE ITBIHOMOIITHUIIN, KaKTO U OT baHkara neno3urap npu
pabotara uM B mHTepec Ha [Ipurexxatenute Ha [lsmoBe;

pasxoJuTe MO M3TOTBSIHETO W/WIIM MOAABAHETO M OTIeYaTBaHeTo Ha IIpaBuiara 3a ynpaBieHHE M BCHUKH
JpYTH TOKYMEHTH, UMaly Bpb3ka ¢ @onpa, BkimountenHo [Ipocnexra (IIpocnekrure) n o0sCHUTEIHUTE
0eJeXKH, TEXHUTE JOIBJIHEHNS! U U3MECHEHHS, BbB BCHUKHM OPTraHH, MMaIlX HAJA30PHU (YHKIHMH CIIPSIMO
®onpa nim npezyiaraHeTo Ha J{sutoBe, MM Ha CHOTBETHUTE (DOHIOBH OOpCH;

BCHUYKH pa3xodu Ha arc¢HTH, )Iel‘;ICTBaH_H/I BBB BPb3Ka C NPCIaraHeTo Ha I[RHOBG B CTPAHUTEC, KBAETO CC
npemiarat JIHJ'IOBGTQ, BKIIFOUHUTCIIHO HA HA3HAYCHUTC arcHTH 110 IJIallaHuATa, JAHbYHUTEC arCHTU, arCHTUTC
110 ICHTpaJIn3anusaTa, KOpCCIIOHACHTCKUTE OaHKH U T.H.,

pasxoaute 3a perucrpanus Ha PoHIa Mpel Pa3IudHN OPTaHH, BKIIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
MIPaBHU ¥ IIPEBOAAYECCKH yCIYTH;

Pa3xoMTe 3a U3TOTBIHETO HA HEOOXOJIMMUTE, C OrJie nHTepecute Ha [IpuTexarenure Ha JlsuoBe, e3ulu
U 32 pa3snpOCTPAHCHUETO HA FOJUITHUTE U MIECTMECEYHUTE (PMHAHCOBH OTUYCTH, KAKTO M HA PYTH OTYCTH
WJIM TOKYMEHTH, KOUTO MOKE J1a C€ U3UCKBAT CIIOPE]] MPUIIOKUMHUTE 3aKOHH WU [MOI3aKOHOBU HOPMATUBHU
aKTOBE;

pa3xo/MTe 3a U3rOTBsHE U M3MpallaHe Ha choOIeHus 1o [Ipurexarenure Ha J[suioBe 1 CBBP3aHUTE C TOBA
pa3xo/u 3a MyOJIMKAIHH;
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- pasxoamTe 3a IyONMKyBaHEe Ha LEHHWTE Ha J[A7I0BeTe M APYTH ONEPATUBHM DPA3XOAM, BKIIOYHTEITHO
pasxouTe 3a Mpojakda M IOKyNKa Ha aKTHBH, 32 JMXBH, OAHKOBH KOMHCHOHH, IMOLICHCKH YCIYTH,
Tesie)OHH U ITOJOOHN aIMUHUCTPATUBHH U ONIEPATHBHH Pa3X0/IH, BKIFOUUTEIHO Pa3XoJUTe 3a OTIeYaTBaHe
Ha FOPENOCOYEHHUTE IOKYMEHTH, OTYETH U ChOOILCHNUS;

- pa3xouTe, CBBP3aHH C OMPEACIIHETO Ha peiiTuHra Ha MoHma OT CHeHUATU3UPaH areHINH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- pa3xonuTe, HAYHCIECHH OT Y IPABJIABAIIOTO APY>KECTBO M TPETH CTPAHHU JOCTABUUIIM HA yCIyTH/TIPOAaBadn
Ha JaHHH BBB BPB3Ka C perynatopHu Bernpocu Ha SFDR, ympaBneHue, puck W yciuyru 3a HaOMIOICHHE Ha
CBHOTBETCTBHUETO;

- BCHYKH Pa3X0/H, CBbP3aHH C HOBH peryyanuu, kouto QoHIbT TpsOBa 1a crasBa;
- BB3HarpaxJCHMUATA HA aJIBOKATH, JAHBUYHU KOHCYITaHTH U OAUTOPH; U

- BCHYKH aJIMUHUCTPATHUBHU Pa3XOJH, CXOJHH C IIOCOYCHHUTE MO-IOpe, U BCHYKHU APYTH Pa3XoaH, TUPEKTHO
BB3HUKHAIIU TPH NpeJIaraHeTo WK pa3lpocTpaHeHueTo Ha JlsmoBere.

Takcure, pa3xoauTe U IUIANAHKUSITA, OIIMCAHU MTO-TOPe, Ce MPUCHAIaT OT aKTUBHUTE, cheTaBsmm [loadonaosere,
BBB BpB3Ka C KOWTO ca HApaBCHHW WM, aKO He ca OWiIM 3a cMeTKa Ha ompenerneH llomdona, ce pasmpemensT
MIPONIOPIMOHATHO BhpXY BcwukH [loadonmnose. U B 1BaTa ciayvyas BCHYKH TaKCH, Pa3XOIH U IUIAIIAHI, KOUTO MOTAT J1a
ce oTHecat qupekTHO kKpM aaneH [loadonrn (wmu Kimac B [Tondonm) ca 3a cmetka Ha To3u [logdora (wm Knac). Axo B
enuH [londonn nva nosede oT eauH Kiac, Takcute, pa3xoauTe U IUIAaHUITA, KOUTO Ca HAIPABCHH AUPEKTHO B IONI3a
Ha To3m Ilomponn (a He 3a koHKpereH Kiac), ce pasmpenenst wmexnay Kiacosere B Ilomdonma
npornopiroHanHo Ha HerHara croifHOCT Ha akTHBUTE Ha choTBeTHHTE Knacose B [londonna. Benuku Takeu, pazxoan u
IUTAI[aHUs, KOUTO HE MOTAT Jla Ce OTHecaT KbM KoHKpeTeH Iloadona ce pasnpenenst or CbBeTa Ha AUPEKTOPUTE BHPXY
Beuuku [londonnose (u rexnure Kiacose) nmponopuuonainHo Ha HerHara croiiHOCT Ha aktuBute Ha [londounmnosere (1
texuute Kiacose), karo ChbBETHT Ha JUPEKTOPUTE UMA TIPABO JIa Pa3mpe/iessi BCIKaKBH TaKCH, Pa3X0/I U IJIAIaHus 110
Ha4yuH, pa3jMue€H OT TOpPEOINHCaHUs, KOWTO TOW cyuTa 3a copaBeyiuB 3a Bcuuku [lputexarenu Ha Jlsmose.
[TepuoguunnTe pa3xoau W MUIANIAHUS MOTAT Jla ObJAT pa3npefesieHd BbpPXY MEpUOoj, HEHAJBUIIABAI MET TOIAWHH.
3anpiokeHusATa Ha Beeku [loadona ca paznenenn 3a ornenuaute [loadoHmose, kKaTo KpeAUTOPUTE — TPETH JIAIA — MOTAT
Jla ce YIOBIETBOPSABAT CaMO OT aKTUBUTE Ha choTBeTHHS [londoHm.

Pasxonure no yupeasisanero Ha GoHJIa ¥ TbPBOHAYAIHOTO U3JjaBaHE Ha HETOBU J[JI0BE ce pa3npenesiar BbpXy
MIEPUOJI, He TO-ABIBI OT MeT ronuHu. Te3u pa3zxoan ce moemat ot IloadoHmoBeTe, Ch3IaACHU IPH CTAPTUPAHETO Ha
®onpa. B ciryyaii e B Ob1eme ce cb3nanat HoBU [loadoHmose, Mo IpHUHIIMIT TE IIe IToeMaT COOCTBEHUTE CH Pa3XO0IH 110
yupensiBaHe. Borpekn ToBa, CbBETHT Ha JUPEKTOPUTE MOXKE Ja pelin HoBock3naaeHute [loadonaose na ydacrsar B
pasxourte 1o yupenssanero Ha @onpa, a celiecTByBanute [londonmoBe na yuacTBaT B pa3xo/IuTe 3a Ch3AaBaHETO Ha
Houte [TondoHnoBe, ako Npu ajieHUTe 0OCTOSATEICTBA TOBA M3IJIEXK/A MO-CIpaBeuInBo 3a 3acerHarute [loadounnose
u 3a cporBeTHUTe [IpuTekarenn Ha [soBe. TakoBa pemenne Ha CbBeTa Ha JUPEKTOpHUTE e ObJE OTPa3eHO B
IIpocnexra, xoiiTo mie 6b€e MyONMMKyBaH NMpH cTapTUpaHeTo Ha HoBUTe [londonmose.

8.5 Cnopa3symenus c¢ kiay3a 3a “soft komucuona”

VHBECTHLIOHHUAT MEHHDKBD MOXKE Jla CKIII0YBa CIIOpa3yMeHMs ¢ Kiays3a 3a “‘soft komucuona” ¢ Opokepw,
CBIJIACHO KOUTO ONPEJIENICHH YCIYTH Ce IPEJOCTABAT M CE 3aIuIallar OT OpOKepuTe OT KOMUCHOHUTE, KOUTO Te IOJIy4aBaT
3a cmenkure Ha DoHma. 3amazBalfiky cTpeMexa Ja ce MOy Hai-700po M3MBIHEHHE, OPOKEPCKHTE KOMHCHOHH 3a
CHETIKUTE C aKTUBHUTE OT opTdeiina Ha @onrma MoraT 1a ObAaT HACOYEHU OT MIHBECTUITMOHHIS MEHUIKBP KbM OpOKepH-
JUIIbPU CPEIY U3BBPIIBAHA OT TAX MPOYyYBATECIIHA HeﬁHOCT, KaKTO 1 CpeIly NPEaAOCTaBAHUTE OT TAX YCIIYT'Y BbB BPpB3Ka
C U3I'BJIHCHUEC HA IMTOPBYKH.

CriopazymeHusTa ¢ Kiay3a 3a “soft koMHcHOHa” ca TMOAYMHEHH HA CIETHHUTE YCIOBHS: (i) KOraTo CKIIFOYBa
criopa3yMeHHsITa ¢ Kilay3a 3a “soft komucroHa” VIHBeCTUIIMOHHHS MEHUKBD BHHATH JICHCTBA C OTJIeN HA Hall-mo0pus
unTepec Ha oA u Ha YIPaBIsABAIIOTO IPYXkKecTBO; (i) M3BBPIIBAHATA MPOYYBATEIHA ACHHOCT e ObJE AUPEKTHO
CBBp3aHa C JeiHOCTTa Ha IHBECTUIIMOHHUS MEHUIDKED; (1i1) OpOKEepCKHTE KOMICHOHH 3a CIICIIKH C aAKTUBH OT mopTdeiina
Ha @oHpa me ObIaT HACOYBaHU OT VIHBECTUIMOHHUS MEHHUIDKBD KbM OPOKEPU-IUITIBPU, KOUTO Ca FOPUIAUYCCKH, & HE
¢usndecku nuna; u (iv) VMHBECTUIMOHHUS MCHHIDKBD IIE MPEIOCTaBs HAa YNPaBJISIBAIIOTO APYKECTBO OTYCTU 3a
cropa3yMeHHsITa C Kliay3a 3a “soft koMuCcHOHA”, BKIIFOYUTEIHO 32 €CTECTBOTO HA MOTYYaBAHUTE YCIYTH.
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9. TMOJIMTHUKA HA PA3IIPEJEJIEHUE

CpBeThT Ha JUPEKTOPUTE MOXKE Jla U3AaBa Joxojopasnpenenduiy /Jsnose u JsmoBe, KOUTO HE pa3NpenensarT
JTUBHICHT (penHBectupany Jsnose), B KiacoBere Ha Bceku [londona, kakto e mocoueno B [IpuiioxkeHusita KbM TO3U
IIpocmexr.

PeunBectupamure [ls10Be KanuTaau3upaT IstlaTa pealu3vpaHa nedanoda, JOKAaTO JOXOJ0pa3npenelisiiuTe
JlsimoBe Morar /1a u3IIamaT JuBHACHTH. ChBETHT HA IUPEKTOPUTE MOXKE NEPHOANYHO J1a 00SBSABA, B MOMEHT 1 OTHOCHO
nepuoay, onpenencHn oT ChbBeTa Ha TUPEKTOPUTE, paslpeielieHHe Ha TUBHACHTH o7 (hopMmarta Ha mapu B Opoi uiam Ha
JlsimoBe, KakTo € 00sICHEHO 10-/10TTy.

OcBeH aKo M3pUYHO HE € pemeHo oT ChbBeTa Ha JUPEKTOPUTE HEUIO Pa3IMdHO, PaslpeAcieHHATa me Obaar
M3BBPIIBAHM NoA (opmara Ha mapu B Opoil. [To m3puuno pemenne Ha CpBeTa Ha OUPEKTOPHUTE, TUBHACHTHUTE IIE CE
peunBectupar B HOBU JlsioBe ot chinust Kitac Ha ceiinte [ToadonnoBe, kaTo MHBECTUTOPUTE 11ie ObAAT YBEAOMSBAHH 32
MOJPOOHOCTUTE C M3BJICYCHHE 3a NUBHACHTH. Hsima na ce chOMpaT TakcH 3a IOKYNKa NMPU PENHBECTHPAHETO Ha
JTUBHUICHTH WIH APYTH BUIOBE paslpesieieHue.

He Mosxe o6aue na ce u3BBpIIIBa pa3npeiesieHne, B pe3ysiTaT Ha koeTo HeTHaTta cToiiHOCT Ha akTuBUTE HA DOHIIA
6u naguana moxa 1 250 000 epo.

HpaBaTa BBbPXY AUBUACHTHU, KOUTO HEC €Ca HOTBPCCHU B CPOK OT INCT 'OJAUHU OT IMaJICKa UM, CC IoracsaBaT U TC3U
JAUBUJICHTHU CC€ BPBIIAT HA ChOTBCTHUSA Knac.

B’Bpr Pa3npeaACIICHUTE OT q)OHI[a JAUBUJICHTH, KOUTO CC€ ABPIKAT HA PA3MOJIOKCHHUC HA 66H€(1)I/IL[I/IGHTEI, HE CC
H3ILIala JUuxBa.

10. YIOPABJIEHUE, AIMUHUCTPUPAHE U JUCTPUBYLUS HA ®OHJA

10.1 YopaBasiBamo ApyxecTBO

®oHabT ce ynpasissa ot “lOpobank @ann MenmmxmbaT Kammean (JIrokcemOypr) C.A.” (HakpaTko Eurobank
FMC-LUX) — akmuonepHO apyxectBo (“société anonyme”), mpuHammexamo kM rpynara “lOpobamk C.A.” u
opranuzupano cnopen riasa 15 Ha 3akona ot 2010 r. HeroBusar nbpBoHavalieH akLIMOHEPEH KanuTanl Bb3jn3a Ha 1 200
000 eBpo. AxktuBuTe Ha QPOHJA Ca OTAETHHU OT T€3U Ha YIIPABIABALLOTO JPYKECTBO.

VYpasisiBamoTo APYKeCTBO € yupeaeHo Ha 22 mapT 2006 1. 32 HeorpaHHUYeH CPOK OT BpEMeE C 1€ Jia yrpaBisiBa
IMMKUTILK. KbM HacTosiuss MOMEHT YIIPaBIsBaIloTO JPYKECTBO ynpasisia gorosopuute hongose “(TJID)”, “(JID)” n
“(JI®) ®oup ot donnose”. Herouar ycraB e mybGmuxkyBaH B Memopuan C Recueil des Sociétés et Associations
(,Memopuanst*) Ha 10 anprut 2006 T., a I3MEHEHHUITa B HETO ca MyOiankyBaHu B MemopuansT Ha 19 asryct 2006r. n Ha
23 oxtromBspu 2012r. u B RESA4 Ha 9 mapt 2017T.

ynpaBJ’IHBaHIOTO JAPYKECTBO WJIM HETOBUTC HA3HAYCHM aréHTU MOTaT Ja HU3NBJIHABAT aAMHUHUCTPATUBHU,
MCHUKBPCKU U MAPKECTUHT'OBU Q)yHKHI/II/I OT UMCTO Ha CDOH,HEI U Ha HpI/ITC)KaTCJ'II/ITC Ha I[SIJ'IOBC, BKJIFOUYUTEIHO MMOKYIIKA,
npo,ua>K6a 1 3aMsiHa Ha H€HHU KHHMYKA, KaTO MOXKE 1a YIpaKHsABA BCUYKU [IpaBa, KOUTO Ca IMPAKO WIN HEHPSAKO CBbP3aHU
C aKTUBUTC Ha (DOH,Z[a.

VYrpasisiBamoTo ApykecTBo mie mpwiara I[lpomec 3a ympasrmenune Ha pucka (ITYP), koito me my mane
BB3MOKHOCT J]a HaOII0/1aBa M U3MEpBa IO BCSIKO BpEMe PUCKa, TI0eT OT (POH/A 10 UHBECTUIIMHUTE U TEXHUS MPHHOC KBM
ISUTOCTHUS PUCKOB Mpo¢ T Ha mopTdeiina. [lo-koHKpeTHO, YIpaBasABaIIOTO APY>KECTBO HAMA Ja pa3duTa eANHCTBEHO MIIH
MEXaHWYECKH Ha KPEIUTHUTE PEHTHHTH, N3IaJICHH OT KPEAUTHUTE areHIINK B 3HaYeHHETO Ha wi. 3, maparpad 1, T. 6) Ha
Perynanms n°® 1060/2009 ot 16 cenremBpu 2009r. Ha EC 3a kpenTHA OlLIeHKA HA aKTHBUTE HA (JOH/A OT CTpaHa Ha areHIINU
3a KpeIUTEH PEUTHHT.

VYrpaBisBanioTo IPYXKECTBO IIE IMpHiara NpoIec 3a TOYHA M HE3aBUCHMAa OlleHKa Ha croiiHoctta Ha OTC
nepuBatuBu. llle komyHukupa ¢ perynaropa CSSF penoBHO, B CHOTBETCTBHE C MOJIPOOHUTE HHCTPYKIUH, KOUTO
MOCTCIHUS e ONMWINE, MO OTHOIICHHE HAa BHJOBETC JCPUBATUBHH WHCTPYMCHTH, PUCKOBETE OT 0a30BUTC aKTUBH,
KOJIMYECTBEHUTE OrPaHUYCHHS W M30pPaHUTE METOIHUTE, 32 JIa CE MPEUCHSAT PUCKOBETE, CBBP3aHU C TPAH3AKIHUTE C
JIepUBAaTHBHU HHCTPYMEHTH, 110 OTHOIIIEHUE Ha Besiko ynpasissano [TIKUIILK (UCITS).
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IlonuTukara 3a BBb3HArpaXXJAC€HUeC Ha ynpaBHﬂBaIlIOTO APYKECTBO € B CBHOTBCTCTBUEC C WU JONPHHACA 3a pa3yMHO H
e(l)eKTI/IBHO YHOpaBJICHUC HAa PUCKA U HC HAChpYaBa IMOCMAHE Ha PUCK, KOWTO HE OTroBaps Ha pUCKOBUSL HpO(l)I/IJ'I, IMpaBujaTa
WK UHCTPYMCHTUTE, TPCABUACHU IIPU PErUCTpaAlUATA Ha YIIPABJIABAHUTC (I)OH,HOBC.

IlonuTukara 3a BB3HArpakKACHUE Ha YIPaBIABAIIOTO JPYKECTBO € B CHOTBETCTBME C U JONpPHUHACS 33 Pa3yMHO U
e()eKTUBHO yNpaBJeHUE Ha PUCKa M HE HAChpYaBa [IOEMaHe Ha PUCK, KOMTO HE OTroBaps Ha pUCKOBHS PO, IpaBuiiaTa
WJIN MHCTPYMEHTHTE, IPEIBUICHH NIPH perucTpanusaTa Ha PoHna.

[Monutukara 3a Bb3HarpakACHUE OTPa3siBa LEIUTe Ha Y IIPaBISABAILIOTO APYKECTBO 3a JOOPO KOPIOPATHBHO YIPABICHHE,
KaKTO M YCTOIYMBO ¥ JBJITOCPOYHO CBH3JaBaHE Ha CTOMHOCT 3a IpHUTEXKATeNIUTe HA [sUioBe. lloinTHkarta 3a
BBb3HArpaXAeHHE € Ch3/1aJIcHa U BbBEICHA, 3a Ja:

- Iloxmkpens akTUBHO IIOCTHI'AHETO Ha CTPATETUsATa U LEIUTE Ha YIIPaBIBAILIOTO APYKECTBO;

- Tlonxpens KOHKypeHTOCTTa Ha YTIPaBJIABaIIOTO JPYKECTBO Ha I1a3apuTe, Ha KOUTO ONEepHpa;

- E’I),Z[e B CbCTOSAHUE J1a MPUBJINYA, pa3sBrUBa U 3abpiKa CIIYKUTEIN C BUCOKO NPEACTABAHEC U MOTUBALUA; U

- OOpbla BHIMaHHE Ha BCSIKAKBU CUTYallMM 32 KOH(DJIMKT Ha MHTEPECH. 3a Ta3u 1iej, YnpasisaBamoTo JpyxkecTBo e

BBBCJIO U MOAABPIKA MOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOH(l)J'II/IKTI/ITC Ha UHTCPCCH.

Ha cnyxwutenute Ha YTpaBisBalmloTO APYKECTBO € MPETOKEH KOHKYPEHTEH W OTroBapsll] Ha Ma3apa MakeT 3a
BB3HArpaXKACHHE, KaTo (DUKCHpAaHUTE 3ariiaTd (GopMHpar 3HAYMTENHA YaCT OT TIXHOTO OOIIO Bh3HArpaXkacHue. B
JIOITbJIHEHHE, OLICHKATA 33 MPECTABSIHE Ha CIY)KUTEIISI Ce OMPEAEIs 32 HIKOJIKOTOIUILICH TIEPHO/I, OTTOBAPSIIIl Ha [IEPUO/IA,
npenopbuBaH Ha HWHBecTUTOpuTe Ha DOHIA, 3a Aa OCHIYPU MPOIEC HA OICHKA, 0a3upaH HAa MO-IABITOCPOYHOTO
npezacTaBsHe Ha DOHIA ¥ HErOBUTE WHBECTHIMOHHM PHCKOBE M UYe€ PEATHOTO H3IUIAINAHE HAa KOMIIOHEHTHUTE Ha
BB3HArPAKACHUETO, 0a3UpaHN HA MPEJCTaBSIHETO, Ca Pa3MPE/ISIICHHU 3a ChIUIHS TIEPHO/I.

IpuHIMIHTE HA TOMUTHKATA 32 Bh3HATPXKACHHE Ce PA3TIekKIaT Ha perysipHa 6a3a i ce aganTUpaT KbM pa3BHBAIIATa Ce
perymaropHa pamka. [lonuTukara 3a Bb3HarpaxiacHue ¢ omodpeHa ot CbBera Ha J{UpekTopuTe Ha YTMPaBIABALIOTO
JIPYKECTRO.

[MoapoOGHOCTUTE OTHOCHO MOJMTHKATa 32 Bb3HArPaKAEHHE Morar Ja ObJaT HaMEepeHW Ha MHTEPHET CTpaHWIlaTa Ha
VYnpasnsiBamoro apyxecTBo (www.eurobankfme.lu). Konme Ha xapTueH Hocuten mne Oblle HANMYHO OC3IUIATHO HPHU
MIOMCKBaHe.

JombnautenHo, [loanTrkata 3a KOHQIUKT HA HHTEPECH Ha YIIPaBISBALIOTO APY)KECTBO € HAJIWYHA 32 HHBECTUTOPHUTE HA
HHTEpHET caiiTa Ha YIPaBIsABAIIOTO ApykecTBO (Www.eurobankfme.lu). Xaptueno xomue Ha [TonmntikaTa 3a KOHPIUKT
Ha MHTepecH 1e Ob/ie HalmYHa Oe3IUIaTHO MPU MOUCKBaHe.

10.2 MHBecTMIHOHEH MEHUKBP

CuBeThT Ha AupeKTopuTe € HasHa4dwmi “FOpobank AceT MeHMmKMBHT Mioaysi @ang MennmkmMbHT Kamnban.”
(“NuBecTHnOHeH MeHWTKBP” win Eurobank Asset Management Mutual Fund Management Company Single Member
Sociét¢ Anonyme/“Eurobank ASSET MANAGEMENT MFMC”) 3a WHBECTHUIIMOHCH MeHWIKBD Ha DoHna.
EsxenHeBHO M IpW yCJOBHATA Ha IPUIOCTEH KOHTPOJI M IThJIHA OTTOBOPHOCT OT cTpaHa Ha ChBeTa Ha JUPEKTOPHTE,
WHBECTHLMOHHMAT MEHHDKBD 1€ 3aKylyBa M NpojaBa IIEHHW KHI)KA W 1€ YNpaBisiBa IO APYr HAUWH aKTUBUTE Ha
[MondonnoBeTe B ChOTBETCTBHE C MHBECTUIIMOHHATA 11€JI, TOJIUTHUKA U OIPaHUYCHHUS, TPUIOKUMH KbM Beeku [loadonn,
n MOXe, ¢ oo0peHneTo Ha ChBeTa Ha JUPEKTOPHTE, J1a JICNIernpa BCHUKUTE WM HAKOM OT (PyHKIMHUTE CH, IOCOUYEHH B
TO3U JOKYMEHT. B TakbB ciydaii To3u [IpocnekT mie Obae n3MEeHEH.

Eurobank ASSET MANAGEMENT MFMC e ympaBisBaio Ipy>XecTBO, HATBIHO ChoOpa3eHo ¢ JlupexTuna
2009/65/EO, koeto mpuHayiexu kpM rpynata “lOpobank C.A.”, m uMma aapec Ha ympaBienue B Atwna. llenra Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBieHneTo Ha MpEeaIpUATHS 32 KOJIEKTUBHO HHBECTHUPAHE, YCIYTH 110
JTIOBEPUTETHO YIPABICHNE M HHBECTHIIMOHHO KOHCYJITAaHTCKH YCIYTH, B ChOTBETCTBHE C WI. 4 (1 1 2) OT rpblkus 3aKoH
4099/2012. To ce Hamupa noj Haazopa Ha ['ppukata komucus 3a Kanutanosu nasapu (“I'KKIT”). Eurobank ASSET
MANAGEMENT MFMC csuio e yneaaomomeH oT I'KKII kaTo anTepHaTUBEH HHBECTULIMOHEH MEHUIXKBP, CHIVIACHO
rpbukus 3akoH 4209/2013, koiito npue Jupextusa 2011/61 / EC.

HasnauyaBanero Ha I/IHBCCTI/IHI/IOHCH MCHUKBP € HAallPpaBCHO B CHOTBECTCTBHUC C I[oror;opa 34 yOnpaBJICHUC Ha
HWHBECTUIIUH, CKIITFOYCH MCKIY anaan{BamOTo APYKECTBO U I/IHBGCTI/IHI/IOHHI/U{ MCHUKBP 3a HCOPAaHUYCH IEPUOJ OT

BpeMe OT JaTaTa Ha MOANKUCBAaHETO My. J[oroBOpPBT MOke ha OBAe MpeKpaTeH Mo BCAKO BpeME OT BCSKa CTpaHa, C
TPUMECEYHO MPEIU3BECTHE, H3IPATEHO 10 ApyraTa CTpaHa.
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10.3 banka 1eno3uTap U AreHT Mo MJIAIAHUATA

“FOpobank [paiiut bank JltokcemOypr C.A.” e Ha3HaueHO 3a OaHKa Jierno3uTap Ha akTuBuTe Ha Ponna (“banka
neno3utap”).

Bankara nemnosurap M3MBIHABA 3ab/DKEHUATA HA JIFOKCeMOyprcku Aerno3utap Ha MHBECTHIMOHEH ¢ona. [lo-
CIELHUATHO, NIPY MOTyYaBaHE Ha HApeXXJaHe OT Y IPaBIABAIIOTO IPY>KECTBO WX OT MEHUIKbPa HA HHBECTUIUUTE, TS
III€ OCBILIECTBSIBA CETHIMEHT Ha BCHYKU M3BBPIICHHN (DMHAHCOBH CHEIKH.

Ha bankara nenosurap ce Bb3iara ciaeaHOTO:
- CHXpaHCHHETO Ha aKTHBHTE;
- Hag30pHH (QYHKIIHU;
- MOHI/ITOpI/IHF Ha HapI/I‘IHI/ITe IIOTOIIN.

cbritacHo 3akona oT 2010, HupkyssipHo nucMmo Ha Komucusita 3a Haazop Ha GpunancoBus cekrtop (CSSF) 16/644
u noroBopa ¢ bankara nemnosurap.

Hanzopuute ¢pynkuun Ha bankara nemnosurap ca ja:

"  OCHTypsBa OCBILIECTBSIBAHETO Ha MpojakdaTa, W34aBaHETO, 0OPATHOTO M3KYITyBaHE, KOHBEPTHPAHETO M
obescunBaneTo Ha JlsoBe ot Beekn [londonn, msBbpmenn ot umero Ha PoHAA WM YIpaBIABAIIOTO
JIpYXKECTBO, B CbOTBETCTBUE ChC 3akoHa oT 2010 ronuna u [IpaBunara 3a ynpasieHue;

"  OCHTypsIBa U3YUCIIBAHETO HAa CTOMHOCTTA Ha J[saymoBeTe B choTBEeTCTBUE CchC 3akoHa oT 2010 roauna u
IIpaBunara 3a ynpasieHue;

"  U3MNBJHSIBA HapeXXJaHHUATA HAa YIPaBIABAIIOTO APYXKECTBO U VIHBECTHIIMOHHUS MEHUIXBP, OCBEH aKo Te
MIPOTHBOpPEYAT Ha MPUIIOKUMHUA 3aKOH WM Ha [IpaBuiiaTa 3a ynpasieHue;

"  mOpeAmpueMa HEOOXOIUMUTE NEHCTBUS, TaKa Ue TIPH CIIENKH ¢ akTUBU Ha DoH[a, pelIeHusITa Mo caenkara
na Oppat mpenoctaBsHd Ha @®oHma B oOMYaliHUTE BpeMEBH paMKw, NpeaBuicHu B [IpaBmiara 3a
yIpaBJIeHUE; H

"  [peanpHeMa HEOOXOJMMHUTE NEHCTBHS 3a M3IUIALIAHETO HA AWBUIEHTH B ChOTBeTCTBHE C IlpaBmiara 3a
yIpaBJeHHE.

bankara nemosurtap € oTopH3MpaHa JAa JeNierupa 3aJb/DKEHUSITa CHU 10 ChbXpaHEHHE Ha aKTUBUTE ChIJIACHO
3axoHa o1 2010. CIUCHKBT ¢ JeNeTupaHnTe JInia (BKJIIOYUTETHO MO/-AeJIeTHPaHi) ca HANWYHN HAa HHTEPHET CTpaHUIlaTa
Ha YIpaBisfBamoTO JApyxkecTBo (www.eurobankfme.lu) B wact ,Jlokymenramus Ha ¢ongoBere” (“Funds’
documentation”).

WuBecturopure ca uHpopMupanu, de baHkara nemosurap, YHpaBisBalIOTO JAPY)KECTBO W ONpEJNEIICHH
Jenerupanu jnuna ot baHkara nemos3urtap ca 4yacT OT €HA M CbIa Ipyla, KOETO MMa ONPEAEICHH ONEPATUBHU
NPEANMCTBA, HO MOJKE Jia TNpeIu3BHKa IMOTCHIMATHW KOH(IMKTH Ha WHTEpecH. [IONBIHWUTEIHO, MOTEHIUATHU
KOH()JIMKTH HA MHTEPECH MOTaT Jja Bb3HUKHAT OT MIPEAOCTaBsIHETO OT baHkaTa Jerno3urap 1/WinM HEWHU MOJpa3/ieIeHIs
Ha apyru yciyru Ha @oHpga w/wnm YmpaisBamioTo ApyxecTBo. Hampumep, KoH(QIMKTH Ha HMHTEpecH Morar Ja
BB3HMKHAT Mex 1y baHkara nemo3urap 1 AenerupaHu JTuia Ha barkara gemnosurap, Korato n30paHo JeNeTHPaHo JIHNIE €
9acT OT rpymnarta i Mojly4daBa Bh3HArpakKACHUE 3a JpyTa yCiIyra, KOsSTo TO npenoctass Ha @oHAa W/wiau Y IpaBisIBamoTo
JIPY’KECTBO.

C men nma ce ampecupaT CHTyallii Ha KOHQIMKTH Ha WHTepecH, baHkarta nemno3uTap € BbBela U MOJbpPKa MOJUTHKA TI0
KOH(JTUKT Ha HHTEPECH, HACOUEHA TTO-KOHKPETHO KbM:

- I/IZICHTI/I(l)I/IIII/IpaHe 1 aHAJIM3UPAHC HA MOTCHIIUAJIHU CUTyallun Ha KOH(i)J'II/IKT Ha MHTEpECU;
- Hoz(m)pmaHe Ha pEeTUCTBHP, YIPABJIICHNUEC U HA/I30p Ha CUTYyalluX Ha KOH(I)J'II/IKT Ha MHTCPECH.

3a Jla yhpasnJidBa KOH(bJ'II/IKTI/ITe Ha UHTCPECH, bankara ACNOo3UTap € BbBCJIa MCPKU KAaTO, HO HE CaMO, NOAABbPKAHC Ha
OTACJICHU IOPUIUYCCKU JIMA, pa3JCJICHUEC Ha 3aAbJDKCHUATA, pa3/ICJICHUC Ha JIMHUUTEC HA OTYCTHOCT WJIM OCUT'YPsIBAHC Ha

MpPOTHYaHEe Ha OMEpaluUTe B TNPHHIMI HA PABHOIIOCTABEHOCT W HE3aBHCHMOCT HAa CTpaHuTe. B cioydam, Korato
MPEOIpPUETHTE MEPKH HE ca JOCTaThYHHU, 33 [1a OCHTYPST C JOCTaThYHA CHTYPHOCT, 9€ PHCKBT OT HapylIaBaHe Ha
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MHTEPECHUTE Ha MPUTEKATEINTE Ha AAJI0BE HAMA Aa ObJe mpeaoTBpareH, bankara nqeno3urap me nHGOpMHUpa 3aCETHATUTE
MIPUTEKATENIN Ha ASJIOBE IOCPEICTBOM JOMbIHEHU KbM IIpocnekra.

AKTyaJ’IHa IIOJIMTHUKA 3a KOH(i)J'II/IKTI/ITe Ha MHTEPECH, IOCOYCHA ITO-TOPC MOKE J1a 6’1’))16 IMoJIyucHa 0e3IIaTHO J10 ITIOMCKBAHE
ot bankara Acno3uTap. AKTyaJ’II/I3I/IpaHa I/IHq)OpMaLII/ISI OTHOCHO MJEHTHYHOCTTa HA bankaTta ACNO3UTap U ACJICTUPAHUTE "
JIMIa, OIIMCaHUC Ha 3aAbJDKCHHUATA UM U KOH(l)J'II/IKTI/ITe Ha UHTCPECHU, KOUTO ouxa MOTJIHU J1a Bb3HHUKHAT, (byHKIII/II/ITe 10
CbXpaHCHUEC, ACJICrUupaHu OT bankara ACTIO3UTAp U BCAKAKBU KOH(bHHKTH Ha MHTEPECHU, KOUTO MOTAT Ja Bb3HUKHAT OT
TakKoBa ACJICTUPaHEe Ca ChIO HAJIWIHHU 34 MHBECTUTOPUTE - 0e3IIaTHO J10 IIOMCKBAHE.

Bcsika 0TTOBOPHOCT, KOSITO c€ HOCH OT baHKaTa Aeno3nuTap BbB BPb3Ka C BPEAN, IPUUUHEHH Ha Y IPaBIIBAIIOTO
IpyskecTBo, [IpuTtexaren Ha JIsut0Be MM TpeTH IHLA B PE3yITaT HAa HETOYHO M3ITBJIHEHUE HA HETOBUTE 33 JbIDKCHNS, II1e
ce ypexaa crioperl 3aKoHuTe Ha Bennkoto xepmorctso JlrokcemOypr.

bankara neno3urap Moke [ja ce OTTEIJIM OT MO3UIUATA CU Ha JETIO3UTAp 10 BCSIKO BpeMe ¢ 90-THEBHO MUCMEHO
IPeIN3BECTUE, OTIPABEHO 10 YIIPaBIABAIIOTO APYKECTBO, IIPH MOJIOKEHHE 00aue ue BCSIKO NMPEKPaTABaHE € Bb3MOKHO,
IIPY YCJIOBHE Y€ HOBHST JIETIO3UTAp MOEME B CPOK OT JIBa Mecella OTTOBOPHOCTHTE U (yHKIMUTE Ha baHkaTa nemno3urtap
o te3u IlpaBuna 3a ynpasieHue, U IpH ycioBue 4e bankarta aeno3urtap NpoabKU 1a U3IBIHABA 3abIDKCHHUATA CH 3a
neprosia, HeoOXOIMM 3a MPEXBBPIISIHETO HAa BCUYKY aKTUBHU Ha POH/A KbM HOBHS ICTIO3UTAP.

OcBeH ToBa YTpaBIsBaIIOTO ApykecTBo ¢ HazHaumio “FOpobank [Ipaieut bank JlrokcemOypr C.A.” 3a areHT
o riamanuATa Ha Ponpa 3a JlrokcemOypr, oTroBapsiy 3a M3IUIAIAHETO Ha JUBUACHTH U 3a IUIAIIAHUATA IPH 00PaTHO
N3KYITyBaHe.

Jlpyru MECTHHM areHTH 1o IUIallaHusTa e ObIaT Ha3HAUYaBaHM 33 BCSKA IbpiKaBa, B KOSATO DOHIBT ce mpeasara
0T YIIpaBIABaIIOTO APYKECTBO.

[TpaBara u 3aabKeHusTa Ha baHkaTta nemno3uTap, MPOM3THYAINY OT (QYHKIMHUTE 1 Ha JEHO3UTAp U arcHT IO
mnamanuaTa Ha PoHpa ce ypexaar oT nucMeH Jlorosop 3a Jlemo3utap M ATEHT HO IUIAIAHUATA, CKIIOUYEH MEXIy
Bankata neno3uTtap M YIpaBisBamoTo Jpy>KeCTBO.

10.4 TIKH AaMuHHCTPATOP

“lOpo6ank I[IpaiiBur bBamk JlokcemOypr C.A.” ¢ HasHaueHo u 3a [IKW Apmuaucrparop (“TIKU
AnvmuaACTpaTOpbT’) HA DOHIA.

Heitroctra Ha [TIKM AnmMmunamCcTpaTopa MOXe na ObIe pasielicHa HA TPH OCHOBHH (DYHKIUH: (YHKIHSATA Ha
perucTpaTop, pyHKIUATA 32 N3YUCIIABAHE U OTYNTAHE HAa HETHA CTOMHOCT Ha aKTHBHTE M (PyHKIUATA 32 KOMYHHUKALHS C
KITUCHTHUTE.

B kauecrBoto cu Ha [IKW Anmunuctparop, “FOpobGank IlpaiiButr Bank JlrokcemOypr C.A.” oTroBaps 3a
W3MBJIHEHUETO HAa BCUYKU aJIMUHHMCTPATHBHH 33/IbJDKEHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOJATEICTBO H
KOHKPETHO 33 BOJICHETO Ha CUETOBOJCTBOTO M M3YHCIsABaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE U KOMYHHUKAILUATA C
KJIMEHTUTE, KOSTO BKIIOYBA HM3TOTBSHETO M IPEJOCTABSHETO HAa MOBEPUTEIHM JOKYMEHTH, IIpeJHA3HAuYCHH 3a
WHBECTHTOPHTE.

B kauectBoto cu Ha IIKM Anmunmctparop, “FOpobank IlpaiiButr Bank JlrokcemOypr C.A.” oTroBaps 3a
00paboTBaHETO HAa NOpPBUKUTE 3a MOKynka Ha JlsuoBe BB (POHIA, HA MOPBUKHTE 32 OOpPATHO M3KYIyBaHE H
KoHBepTUpaHe Ha /IsuoBe BB PoH/a, 32 MpUeMaHeTo Ha TpaHC(EepH Ha CPEJICTBA, KAKTO M 32 BOJCHETO Ha PErHCThpa Ha
IIputexxarenure Ha J{gn0Be.

HaznauaBaneto Ha [IKI1 AnmuHKCTpaTOp € HanpaBeHo B choTBeTcTBHUE € JloroBopa 3a [IKU Anmununctparop,
CKIIIOUeH Mexnay YmpasmsaBamorto [lpyxectBo u IIKM Anmunmctparopa 3a HEOmpemeleH MEepHOA OT HETOBOTO
monucBane. Toit Moke Jja O’bJie IPEeKpaTeH Mo BCSIKO BPEME OT BCSIKA OT CTPAHMTE 0 HETO C TPUMECETHO MPEII3BECTHE,
OTIIPABEHO [0 ApyraTa CTpaHa.

10.5 ductpudytopu

CBbBETHT Ha TUPEKTOPUTE MOXKE Jla CKIIIOYBA JIOTOBOPH C JUCTPUOYTOPH, KOUTO Ja IpejylaraT u npoMoTHpaT
JsnoBete Ha Bcexu [Toadonn B pa3iinyHu CTpaHn HAaBCSIKBAE 110 cBeTa. ChbBETHT HA JUPEKTOPUTE MOJKE U 1a HA3HAYH I10
CBOE yCMOTpeHHe riobaiieH quctpulyrop. I'odamHusT qucTpuOyTOp WM TUCTPUOYTOPH MOTAT, ClIe/l 0JOOPEHUETO Ha

CpBera Ha JUPEKTOPUTE, Jia CKIIOYBAT JOTOBOPH 3a AUCTPHOYLHS BbB Bpb3ka ¢ JlsuioBeTe C MOA-AMCTPHOYTOPH.
I'mobamHusAT TUCTPUOYTOP, TUCTPUOYTOPUTE U MO-TUCTPUOYTOpHTE ce HapudaT B To3H [IpocnekT “/Iuctpubyropu”.
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JuctpuOyropure Morart aa ObAaT aHTa)XKUPAaHHU B TIPHEMAHETO HAa MOPBYKH 3a MOKYIKA, OOPAaTHO U3KYyIyBaHE 1
KOHBEPTUPAHE, U CBBP3aHHUTE C TAX IUIAIIAaHUS OT MMeTo Ha DoHAa, W Morar, B ChOTBETCTBHE C MECTHHS 3aKOH B
CTpaHuTe, KbAETO ce Ipeiarar J{saoBeTe U ChC ChINIACHETO Ha choTBeTHHTE [IpuTekatenu Ha JlsioBe, 1a npemiarat
areHTCKU YCIIyI'M Ha MHBECTHUTOPH, KOMTO 3aKymyBaT /lsutoBe upe3 Tsx. JJuctpuOyTopure, ako UMa TakuBa, MOTaT Ja
MPEIOCTABSIT TaKaBa areHTCKa yCiIyra, caMo ako ca: (1) mpogeCHoHaINCTH OT (PMHAHCOBHS CEKTOP U CE HAMUpAT B CTpaHa,
npuHaiexkama kM CrienuanHara rpyna 3a GuHaHcoBH aeiicTBus cpenry npanero Ha napu (Financial Action Task Force
win “FATF”) nnu ca Bp3npueny npaBuia, eKBUBaJCHTHN Ha TE3H, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOAATEICTBO
3a MPeJOTBpAaTABaHEe HA M3MOI3BaHETO Ha (PMHAHCOBATA CHCTEMA C IIeN MpaHe Ha mapu Wi ca (ii) mpodecHoHamucT OT
(PMHAHCOBHS CEKTOP, KOUTO Ca KJIOH WJIH ABIIEPHO IPY’KECTBO HA JOIMYCTHM areHT MO T. (i), OTTOBapSIIH HA IIOCOYCHUTE
TaM yCIOBUs, aKO CHOpPE HAIlMOHAIHOTO MY 3aKOHOJATEJICTBO WM IO CHJIATa HAa 3aKOHOBO WM Ha MPO(ECHOHAIHO
3abIDKEHUE, YCTAHOBEHO OT I'PYIIOBAa MOJINTHKA TO3M JAOIMYCTUM areHT € 3abJDKCH JJa HAJIOXKH CBIIUTE 33aIbIDKCHUS 32
nACHTH(HUKALNS BbPXY CBOUTE JBIIEPHHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMHUPAT B yKOMHA.

YrpasisiBamoTo APYKECTBO OOpbIa BHUMAaHUE HA MPHUTEKATEIUTE HA [UIOBE Ha (pakTa, ye BCEKU MPHUTEXKATEN HA
JIAJIOBE I1I€ MMa BH3MOKHOCT J1a YIIPaKHU HAIIBJIHO MpaBaTa CU AUPEKTHO KbM DOHIIA, IMHCTBEHO aKO MPUTEKATEISIT
Ha JSIOBETE € perucTpupai cede cu U 3a CBoS cMeTKa B Peructspa Ha nputexareianuTe Ha gsaoBeTe Ha @Poxaa. B cnydan
KOT'aTo MPUTEKATESIT Ha JsJI0BE MHBECTUPA BHB POH 1A MOCPEICTBOM NOCPEAHUK, MHBECTHpaIl BB DoH/Ia Ha CBOE ME,
HO 32 CMETKa Ha [IpUTekKaTell Ha JIAJI0BE, HE BUHATH 11I€ € Bb3MOXHO 32 IPUTEKATENS Ha JIAJIOBE /1a YIIPAKHU ONPEIETICHU
IIpaBa Ha IpUTEXATel Ha Asu1oBe TUpeKTHO oT Donpa. Ilpurexarenure Ha I4I0BE €€ ChBETBAT Ja CE KOHCYJTUPAT 32
rpaBaTa CH.

10.6. Oquropu Ha PoHAa M HA YIPaBJIABALIOTO JAPYKEeCTBO

Omurop Ha @oHAa u Ha YmparmaBamoTro ApyxkectBo e ,,KIIMI' JlrokcemOypr™ KoomepaTHBHO ApYXKeCTBO
(KPMG Luxembourg, Société Coopérative)

11. TPUJIOKHUMO ITPABO 1 KOMIIETEHTHOCT

[TpaBunara 3a ynpapieHUe ca OJUMHEHH Ha 3aKoHHUTe Ha JIFoKCeMOypr ¥ BCUYKH CIIOPOBE, Bb3HUKBAIIN MEXY
IMpurexxatenure Ha JsmoBe, YrpaBisBamoTo npyxecTBo U baHkara aernosurap ca HOABEIOMCTBEHH Ha PalloHHUS cbJ
Ha JlrokcemOypr.

HezaBucumo 0T ropHOTO mpaBuio, YMpaBIsABaIlIOTO APYXecTBO M baHkaTa nemosurap MoraT, HO HE ca
3abIDKECHU, a TIOMUMHAT cebe cu 1 PoHla Ha KOMIIETEHTHOCTTA Ha ChAMJIMINATA B IP)KABUTE, B KOUTO Ce MpeasiaraT u
nponasar Jsnosere Ha DoH/a, M0 OTHOIICHNWE HA NCKOBE HA MHBECTHUTOPH C MECTONpEOMBAaBaHE B TAKMBA IbPXKaBH, a
10 OTHOIIICHHE Ha BBIIPOCH, CBBP3aHHM C IMOKYTKaTa ¥ 00paTHOTO M3KyIyBaHe, n3BbpuIeHn oT [lpuTtexxaTtenu Ha J[si10Be,
KOHMTO UMaT MECTONpeOrBaBaHe B TAKUBA JbPIKaBH — Ha 3aKOHOJIATEJICTBOTO HA TE3U JIbP)KaBH.

12. OPULHUAJIEH E3UK

Odunmanausar e3uk Ha [IpaBunara 3a ynpasieHnue u Ha [IpocriekTa ¢ aHT TUIACKUAT.
13. JAHBYHO OBJIAT'AHE

13.1 ®oHabT

HCHTa Ha CJICABAIIOTO M3JIOKCHHUEC HE € Jla U3YCPIIM BCUYKHU JAHBYHU IMOCICANIIN 3a q)OH}la HJIN 3a BCUYKH
KaTe€ropun MHBECTUTOPH, 3a HAKOU OT KOUTO MOKE Ja C€ Mpujara CriCuaICH pEexXKuM. Ha HpI/ITe)KaTeJ'II/ITe Ha ,HHJ'[OBC n
Ha MOTCHIHUAIIHUTE MHBCCTUTOPHU CC TPEIOPBHUBA 1a CE€ KOHCYJITUPAT CHC CBOUTE Hpoq)eCI/IOHaHHI/I KOHCYJITAHTH OTHOCHO
BB3MOXKXHOTO JaHBYHO obaraHe Win JAPYTH NTOCJIEANIN OT ITOKYIIKaTa, IMPUTCKABAHETO, npona>K6aTa, KOHBEPTHUPAHETO
WA pas3nopexKAaHETO 110 APYT HAYUH C ,HS{J'[OBG CIIOPE] 3aKOHUTE Ha AbpiKaBaTa, B KOATO Ca YUPECIACHU, B KOATO Ca CC
YCTaHOBHUJIH, Hpe6I/IBaBaT WJIA )KUBEAT U C OTJIEA HA KOHKPETHUTE OGCTOHTQHCTB&, CBBP3aHU C TAX.

CneaBamaTa I/IH(l)OpMaHI/ISI OTHOCHO JaHBYHOTO obOllaraHe ce OCHOBaBa Ha CTaHOBHIIlA, IOJY4YC€HU OT
anaan{BamOTo I[py)KCCTBO MO0 OTHOWICHUEC Ha 3aKOHUTC U IMPUIIAraHUTC MPAKTUKHU, B CUJIa KbM JaTaTa Ha TO3U

HpOCHCKT. Kakro ¢ Bcsaka HWHBECTULUA, U TYK HC MOJKEC /1a UMa rapaHiuysd, 4€ JaHbYHOTO MOJIOKCHUEC WJIU NPEAJIOKCHOTO
JaHBbYHO CTAaHOBULIC, aKTyaJIHU KbM MOMCHTA Ha U3BbPUIBAHC HAa HHBCCTULIUS BB (DOH[[E[, e npoabJKaT 663KpaﬁHO.
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13.2 lanbuHo oOJarane B JlrokcemOypr

Cnopen pelcTBamuTe 3aKOHOJATENCTBO M NpakTHKa, POHABT HE MOJIEKH Ha objaraHe ¢ JAHBK BBPXY
nevandata B JltokcemOypr, a pasnpenensHure oT PoHIA TUBHICHTH He ce o0jarar c JIOKCEMOYpPICKH JaHBK NpH
n3rounuka. @oHABT 00ave ABIDKM roaumieH aaHbk B JlokcemOypr (“taxe d’abonnement”), KOWTO ce M3UUCIsIBA U
3aruraiia BCIKo TpuMeceuue U e B pazmep Ha 0,05% oT oOmumst pazmep Ha HeTHaTa cTOHHOCT Ha aKTUBUTE HAa HAMHUPAIIUTE
ce B oOpbienue JsuioBe Ha DoHaa B Kpast Ha BCsKO TpuMmeceune. To3u roauiieH fanbk ce Hamasisa 10 0,01% Bbpxy
obmara Herna croiiHoCT Ha akTHBUTE Ha [lsutoBeTe B KiacoBere, 3ama3eHu 3a HHCTUTYIIMOHAIHN HHBECTUTOPH, KAKTO U
B [londonnose, KONTO MHBECTUPAT U3KIIOUNUTEIHO B ONPEIEICHH KPATKOCPOUHH NPEXBBPIMMH IBJITOBH LIEHHN KHIKA
U B IpyTH HHCTPYMEHTH, chriacHO Hapenbara na Benukus xepror Ha JltokcemOypr ot 14 anmpun 2004 r.

Toszm pasmep ce HamansaBa 10 0% 3a gactra oT aktuBuTe Ha DOHAA, MHBECTHpaHa B ApyTH JIIokceMOyprcku
MPEATIPUATHS 32 KOJICKTHBHO MHBECTHPAHE, KOUTO Bede ca Omiam oOJIOKEHHU ¢ roauiieH naHbk. B JlrokcemOypr He ce
ABJDKAT TaKCU WIH IJIalllaHe Ha APYTU JaHbUU MTPU U3J1aBaHETO Ha I[SUIOBC BbB (DOHZ[a.

B JIrokceMOypr He ce ABIKH JaHBK BBPXY PealM3UpaHO MM Hepealu3MpaHO HapacTBaHE Ha CTOMHOCTTa Ha
aktuBuTe Ha DoHja. Benpekn ye peanusupaHuTe KanuTauoBu mnedanOou Ha DoHpa, OMIM T€ KPAaTKOCPOUHH HIIH
JIBITOCPOYHH, HE CE OYaKBa Jla CTaHaT oOJjiaraeMu B pyra abpikaBa, [Ipurexatenure Ha [IsuoBe TpsOBa aa 3HasT U Aa
HUMarT IpeaBHU, UYe TaKaBa B3MOXKHOCT, MaKap U MaJKO BEPOSATHA, HE MOXKe Ja Ob/ie U3IUI0 U3KII0YEHA.

13.3 Ilpurexkartenu Ha IsioBe

Cropen IeiicTBaIOTO 3aKOHOIATEINCTBO, [IpuTexkarenure Ha J[si0Be He TBIDKAT NaHBLY BbPXY KAITUTaJIOBHTE
nevyaxou U JOXOAUTE, TaHbLH IIPH H3TOYHHKA MM JaHbLH BbPXY HACIESACTBO B JIFOKCeMOYpr, OCBEH JIHIaTa, KOUTO HMAT
HOCTOSIHEH ajipec/Ceaanuie, IpeOnuBaBaT Wik IMaT MICTO Ha CTONAHCKa JeHHOCT B JItokceMOypr.

WuBecTuTOpHTE ClIeNBa Ja C€ KOHCYJITHPAT ChC CBOMTE MPO(ECHOHATHN KOHCYITAHTH 32 Bb3MOKHHUTE JaHbYHU
WM APYTHU MOCIENUIU OT NOKYIKaTa, AbP>KaHETO, IIPEXBBPJIIHETO WK NpojaBaHeTo Ha JlsutoBete BbB DoHAa cniopen
3aKOHOJIATEJICTBOTO Ha JIbP>KAaBUTE 110 CBOETO TPAXIAHCTBO, IIpeOHUBaBaHEe UM IIOCTOSIHEH apec/Ce/lalluIIe.

13.4 lanbueH 3aKkoH 3a uy:kaectpanuute cMeTkH (Foreign Account Tax Compliance Act/FATCA)

Janbunust 3akoH 3a uyxnaecrpanHure cmeTku ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Biese B cuna B CAILl npe3 2010r. Toii 3axbikaBa ¢uHancoBute MHCTHTYLMH H3BBH CAIL]
(,,ayxnectpannu ¢uHancoBn wuHcTHTYMH /“FFIs”) na mnpemaBar wuH(pOpMaunus OTHOCHO ,,()MHAHCOBH CMETKH"
MIPUTEXKAaBaHH OT ,,[PAKJAHUH MM MECTHO JIUIIE 3a JaHbuHU nenu Ha CALL”, nMpeKTHO MM HeIUPEKTHO Ha JaHBYHHUTE
ciyx6u B CAI (“IRS”) na rogumHa 6a3a. JJanbk B pazmep Ha 30% ce yappka Ha OnpeAe]cHH W3TOYHHIN Ha JTOXOIU
B CAIIl Ha Bcsika (pMHAHCOBA MHCTUTYIIMS, KOSITO HE M3ITBIIHM TOBA 33bIDKECHUE.

Ha 28 mapr 2014r., Benukoro xepuorcrBo JlrokceMOypr moamnuca MeXAIylpaBHTENCTBEHO criopasymenue Mogen 1
(“IGA”) cbec Crenunennre Amepukancku Ll{aTu, kato ToBa Oeme oTpazeHo B JIFOKCEMOYPIrcKOTO 3aKOHOATEIICTBO ChC
3axon ot 24 rormu 20151, (“FATCA law”). @ouasT ciieiBa 1a ch0upa nHGOpManus ¢ el HACHTUQUKAINS HA JUPEKTHATE
1 HEJWPEKTHH MPUTEKATENN Ha IUIOBE WIIHM BT, KOUTO TMOMANaT B OMPEACICHNUETO ,,IPaXKIaHu WM MECTHH JIUIA 32
nanpunn nenn Ha CAILLS, ompenenenm xommanuu, kouTo ca ¢ peructpamus m3BbH CAILl ¢ egHo unm moBeue
KOHTPOJIMPAIIH JIUI[A, KOUTO ca TPaXKAaHWH WJIM MeCTHO Juile 3a nanbuau neian Ha CAILl u neygacrBamu FFIs (kakto e
onpeneneno B IGA) 3a menmre Ha FATCA (“cmeTku mourexarmy Ha ot4eTHOCT ). MHpOopMaIus 3a cMETKH IMoAjIeKamn
Ha OTYETHOCT (BKJIIOYMTETHO HOMHUHAIHA W (prHaHCOBa MH(OpMAIsI) Moxke ma Obae mpexoctaBsHa oT PoHma Ha
roguimHa 0a3za Ha JltokceMOyprckure NaHBPYHM OpraHHM, KOMTO aBTOMATHYHO Ie OOMEHST Ta3u HH(pOpMaLus C
npaBuTencTBoTo Ha ChequnenuTe Amepukancku [laru.

Toit karo @onna n3BIHABA H3UCKBaHUATa Ha JIrokcemMOyprekust IGA, cboTBETHO IpHItokeH B JIIokceMOypreku 3aKoH,
HsMa 1a 0bae 00exT Ha 30% NaHbK yAbpXKaH IPH M3TOYHHKA IO OTHOLICHNE Ha IUIAIAHKS CBHP3aHU C MHBECTHIIMH Ha

®onna B CAILL.

3a ma ocurypu u3nbIHeHNETO Ha 3akoHa FATCA, ®onabet, YrpasnsaBamoTo ApykecTBo u/unu [TIKW A MAHUCTpAaTOPBT
Morar ja:

a. U3MCKBAT HH(MOpMAIHS WU TOKYMEHTH, BKIJI. JaHbYHU GpopMyisipu W-8, Global Intermediary Identification Number,

aKo € MPHII0KUM, WM BCIKAKBO IPYro BAIMIHO JOKA3aTEICTBO HA MPUTEKATENS HAa AAIOBE MM IBIT 32 PETUCTPALHS
o FATCA c IRS unu c0TBETHOTO U3KIIOUeHUE, 3a Aa onpeaenu FATCA craryca Ha TakbB IpUTekaTel Ha AAJI0BE;
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b. nmpenocrassT nHbOpPMAIHA 32 MPUTEKATEI HA JSUIOBE HIIH ABJIT M HETOBUTE CMeTKH BbB PoHIa Ha JItokceMOyprekure
JTAaHBYHH CJTy>KOH, aKO Ta3W CMETKa Ce CUMTa Y€ TMO/JIekKH Ha oTyeTHoCT 110 3akoHa FATCA; u

c. yaepxkaT mpunoxumute gaHbiy Ha CAILl mpu M3TOYHMKA OT OMNpeJeNeHH IUTAlllaHUs HAlpaBeHU B IOJ3a Ha
ImpuTexaTes Ha JsutoBe oT Poxaa wiu oT uMeto Ha Ponpa, ceriacHo FATCA.

WuBecTuTOpHUTE CE HachbpuaBaT Aa MOTBHPCAT KOHCYJITAIMS OT NPO(ECHOHAJIMCTH 3a 3aKOHWUTE M peryiauuure (1
CHEIHATHO CBBP3aHUTE C BAIYTHOTO JaHBYHO oOlaraHe W KOHTPOJ Ha OOMsHATa), MPHIOXKHMH 32 3alHCBAHHATA,
pUIOOUBAHUS, IPUTEKAHUETO U OOPATHOTO M3KYIlyBaHE Ha JISUIOBE B TSIXHATA IbP)KaBa 110 MPOU3XOJI, IIOCTOSHHO HIIH
BPEMEHHO MECTOXKUTEIICTBO.

13.5 O6m cTanaapTt 3a npegocraBsiHe Ha uHdopmanus (CRS)

ITo Be3narane Ha crpanure ot ['8/I'20, Opranuzanysra 32 MKOHOMUYECKO ChTpyJHU4ecTBO U pa3surie (OMCP)
pa3pabotu OOII CTaHIAPT 3a MPEAOCTaBIHE HAa MHGOPMAIIKs, KOWTO LEIX MOCTHUTaHEeTO 3a B OBJCIIC HAa MOAPOOCH U
MHOT'OCTpaHeH aBToMarnieH ooMeH Ha nHdopmanus (AOU) B cBeToBeH Mamad. OOUMAT cTaHAapT 3a MPeI0oCTaBsIHE Ha
undpopmanus (CRS) e umHKopropupaH B u3MeHeHaTa J[MPEKTHBAa OTHOCHO aJMHUHUCTPATHBHOTO CHTPYIHUYECCTBO B
obnactra Ha nanpuHoTo obnarane (DAC 2), Bns3na B cuina Ha 09.12.2014r. u Beue orpaseHa B JllokceMOyprckoTo
3aKOHOJATEJICTBO ChC 3aKoHa oT 18.12.2015r.

Copriacuo n3nckBanuaTa Ha CRS, ¢unancosute nHCTHTYnMH B JltokceMOypr mie TpsiOBa 1a naeHTHOUIHPAT
TUTYJISIPUTE Ha CMETKH (BKIIOUUTEIHO B Clydall Ha HHBECTHIMOHHO 0Opa3yBaHHE — JIMIA C KAIIUTAJIOBO WJIH ABJITOBO
ydacTue) M Ja yCTAaHOBH Jaiy T€ ca MECTHM JIMIA 3a AaHBbYHM 1eTW U3BBH JllokcemOypr. B To3m cmuchi, Bcska
¢uHaHCOBa MHCTUTYIHA B JItokceMOypr me ObJe ATBXKHA NPU OTKPHUBaHE Ha CMETKa MPH HEsl Ja W3UCKA W MOJIYdH
JieKJIapalys OT CbOTBETHHUTE TUTYJIISIPH, 3a 1a ycraHoBU CRS cTaryca UM W/niy 1OpUCAMKIMNUTE, HAa KOUTO TE€ Ca MECTHH
JINIA 32 JaHBYHU LIENH.

OunancoBuTe MHCTUTYIMU B JIrokceMOypr mie TpsOBa /a W3BBpIIAT IIBPBOTO MPEJOCTaBsHE Ha (PUHAHCOBA
nHpopManus 3a TUTYJSIPUTE HA CMETKHU M (B ONPEJIENICHN CIIy4an) KOHTPOJMPAIUTE Y JIMIA, KOUTO Ca MECTHH JIMIA 32
JTAaHBYHHM IIeTH B yYacTBaIlUTe IOPUCAUKINU (ompenesneHu B JlekpeT Ha BenmukoTto Xepuorcrro) 3a 2016 roguna, KaTo
MPEeJOCTaBsIHETO Ha WHpOpManusATa Ha NaHbYHUTe HHCTUTYIMH (Administration des contributions directes) Ha
JIroxcemOypr TpsioBa na 0bae HampaBeHo 10 30.06.2017T. JlrokceMOyprckuTe MaHFYHH WHCTUTYIIMH aBTOMATHIHO IIe
0OMeHST Ta3u nH}popManusI ¢ KOMIETCHTHUTE Yy XX/IECTPAaHHN JTaHbYHU MHCTUTYIIMH JI0 Kpast Ha centemBpu 2017T.

3anmra Ha JaHHA

Esporneiickata mupextuBa (DAC 2) usucksa ¢unancoBute nHctuTynuu oT EC na uHbOpMUpAT IpeaBapUTENIHO
BCEKH WHJMBUJyaleH MHBECTUTOP, 32 KOWTO mie ce oOMeHs MH(OpMalys, Yye ChOoTBeTHaTa MH(opmauus me Obae
cbOHpaHa 1 0OMeHsIHa, KaKTO U CIIe[[Ba J]a My IIPEJ0CTaBH Isu1aTa MH(GOpMalHs, U3UCKBaHa chriacHo JIrokceMOyprekus
3aKOH.

° B o031 CMUCBII, cDOHH”E:T B KaU€CTBOTO HA NPEAOCTaBAIIA I/IH(i)OpMaIII/IH (bHHaHCOBa HWHCTUTYLUA B .HIOKCCM6pr,
me 6'I)Z[e OTT'OBOPCH 34 06pa6OTBaHGTO Ha JJUYHUTEC JaHHU.

e JluuHUTE DaHHU ca NpeHa3HAUYCHU 3a u3noisBane 3a nennte Ha CRS/DAC 2/FATCA.

° Z[aHHI/ITe BEPOATHO 1€ C€ MNpeAOCTaBAT HA MJAHBYHUTC HWHCTUTYLHUU B .HIOKCCM6yp1" U CBOTBCTHUTC
YYyXKACCTPpAaHHU JaHBYHU MHCTUTYHU.

e 3a BCAKO M3MPATEHO MCKaHe 3a MH(OPMAIWS 10 WHANBHIYAJICH JASUIOB MM IBJITOB IPUTEKATEIN, OTTOBOPHT OT
WHAWBUIYAHUS SIIOB WIN TBJITOB IIPUTEXATEN 1ie 0b/1e 3aIp/DKATeNeH. JInncaTa Ha OTTOBOP MOYXKe Ja T0BeIe
JI0 HEKOPEKTHO WJIM JBOWHO MPEJOCTaBsIHE Ha HH(POpMAIHSL.

° Bceekn WHAWBUAYAJICH ASJI0B WM ABJITOB MNPUTCIKATCII, 3@ KOIOTO € Oouna npeaocTtaBeHa I/IH(l)OpMaI_II/ISI numa
MmpaBOTO Ha AJOCTHII OO I[aHHI/ITe/(I)I/IHaHCOBaTa I/IH(l)OpMaIII/IH, npeaoCcTraBCHa Ha .HIOKCCM6prCKI/ITe JaHbYHU
BJIaCTH, KaKTO U J1a KOpUTUPpaA Ta3Uu I/IH(i)OpMaHI/ISI.

Cwriacuo Pernmament (EC) 2016/679 3a 3ammura Ha JIMYHUTE JaHHU HA (Qu3nyeckure nuna 3a oOpaboTka u cBOOOIHO
nBmwkeHne Ha TakmBa AaHHM (“GDPR”), ciemHuTe KaTteropuu OT JIMYHU JaHHU Ha TPUTEKATEIMTE HA JISUIOBE,
CBHIBPXKAIIH CE B HAKOM OT IOKYMEHTHTE, NPEIOCTaBCHH OT NPHUTEXATeNHd Ha [I0BE, MOraT na ObxaT chOHWpaHH,
3aIMCBaHM, ChXPaHIBaHH, IPOMEHSIHH, IPEXBBPISHN WK 00paObOTBaHU TI0 APYT HAYWH U U3IOJI3BaHHU (,,00pa00TBaHU")
OT YMpaBisBalIOTO JIPYXKECTBO, NEHCTBAIIO KaTo ,,aIMHUHUCTpaTop B 3HaueHneTo Ha GDPR: mpeHTHUKamMOHHU
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JaHHH, KOHTaKTHAa HH(GOpManus, IpopeCHOHAIHH JaHHHU, aIMUHUCTPATUBHYU JaHHH, (UHAHCOBU NaHHH U KPUMHUHAITHH
JTaHHHU (HaIp. CbAeOHO JOoCHe).

[Moamnuceaiiku JIoroBOopbT 3a 3amMcBaHe Ha JSUIOBE, TE3M JaHHM Morar jaa Obaar oOpaboTBaHM OT YIpaBisBaIlIOTO
JIPY’KECTBO M/MJIM OT HETOBHUTE MPEACTABIISBAIIM 32 BCIKA OT CICTHUTE LEITH:

e l3nbpnHeHWe Ha JOrOBOPHH 3aJBJIDKEHUss M OTIOBOPHOCTH, HeoOXoauMHu 3a omepupaHero Ha @onpa,
BKJIFOUUTEIHO YIIPaBJICHUETO U aIMUHUCTpHpaHeTo Ha DoHxa;

e Cna3BaHe Ha NPWIOKMMOTO 3aKOHOJATEJICTBO WIJIM PETYJIATOPHHU 3aIbIDKSHHS, KATO HAIPUMEp MO OTHOLICHHE
Ha UACHTH(UKAI 10 IpeIoTBpaTsaBaHeTo Ha mpaneTo Ha mapu 1 CRS/DAC 2/FATCA,;

e  CrpluecTBYBaHETO Ha BCAKAKBH IPYTH 3aKOHHH OM3HEC HHTEPECH, NIPECICABAHN OT Y IPABISBAILOTO JPYKECTBO
WY TPETH JIMIA, OCBEH KOraTo (yHIAMEHTAIHHUTE [IpaBa Ha MPUTEKATEINTE Ha JSUIOBE HE ca C IPHOPHUTET Hax
TEe3H IpaBa;

e [lpm Bcsika apyra CUTyalus, KbJETO IPUTEKATEIUTE Ha SUIOBE Ca IAJIM pa3peleHne 3a 00padoTKa Ha JIMYHUTE
JaHHMU.

3a Ta3u 1e, IMYHUTE JaHHU Morar Jia ObJaT NPeXBbPIISTHA KbM Y IpaBisBaiioro apyxectso, [IKWU AaMmunucTtparopa u
texHuAT npezcrasisain] (Eurobank Asset Management Mutual Management Company S.A.), HallMOHAJTHUTE OPraHHy,
Juctpulyropute B IbpikKaBuTe, KbAeTO POHABT € PErHCTPUPAH M BCHUUKU IPYTH MPEACTaBIABALIM, HA3HAUYEHU OT
VIpaBisBaloTo APYKECTBO a oanomarat aeitHoctra Ha DoHza.

YHpaBJ'IﬂBaH.IOTO APYIKECTBO W/WIIA BCEKH OT HETOBMTE MNpeACTaBJIdgBaAlllM KOMIIAHUH, MPEAOCTABALIIN YCIYTH HAMaA Ja
NPEXBBPJIAT JIMYHA HAaHHW Ha AbpiKaBa U3BBH EBpOHeﬁCKOTO HKOHOMHYCCKO IMPOCTPAHCTBO, aKO Ta3u AbpiKaBa HC
npeaocTaBs aICKBATHO HUBO Ha 3allliTa HAa JAHHU U TaKa HE Hpez[naraﬁKI/I HOPUANYICCKA CUTYPHOCT.

VYrpaBisBaloTo Ipy>KECTBO HAMA Jia ChXpaHsABa JMYHU JAHHHU 3a MO-IBJIBI IEPHOJA OT HEOOXOJMMOTO 3a IIeJIHTE, 32
KouTO ca Omu cpOpanu. 1o oTHoIIEHUE HAa ONpeeIeHUETO Ha MOIXOIAIMS IEPUOJ Ha ChbXpaHEHHe, Y IPaBIsBaIlOTO
JIPY’KECTBO CBHIIO Taka IIe ce MOAYMHSIBA HAa BCAKAKBU 3aJBIDKCHUS Jla C€ ChXpaHsBa WHPOPMANHMATA, BKIIOYUTEIHO
3aKOHOJATEJICTBOTO BBB BPB3Ka C MIPEIOTBpATIBAaHETO Ha IpaHeTo Ha mapu, GDPR u nanbpuHNTE 3aKOHHU U pa3nopenon.

HpI/ITe)KaTeJ'II/ITe Ha JsAJ10B€ UMaAT IO BCAKO BPEME MMPABOTO JIa U3UCKAT OT praBHHBaHIOTO JAPYKECTBO AJOCTHII, IPOMAHA
WK 3a]IM4aBaHC Ha TCXHU JIMYHU JaHHU WX OrpaHUYaBaHC Ha 06pa60TKaTa Ha TCXHUTC JIMYHU JaHHU WK J1a OTKaXXaT
06pa60T1<a Ha TCXHUTC JIMYHU JaHHU, a TaKa CbIIO WU MIPABOTO Ha NPEXBBPJIAHC HA JaHHU.

Koraro oOpaboTkara e 6a3upaHa Ha ChIIacHe, IPUTESKATEINTE HA JSTIOBE UMAT MPABOTO Jla OTTETIISIT TAXHOTO ChIIacHe
mo Bcsiko Bpeme. CoritacHo maparpad 77 ma GDPR, mpurexatenuTe Ha IsUI0OBE MMAT MPaBOTO Ja BHecat kaindba B
peryJjaTopeH opras, B cay4ail Ha HapyIIeHHe Ha CbOTBETHOTO 3akoHoaTencTBo (Hamp. CNPD B JlrokceMOypr).

[IpurexxaTenaT Ha AsUIOBE MO J1a YIPAKHU IpaBaTa CH, M3IMPaIIaiKy 3allUTBaHE A0 Y IPABIABAIIOTO JIPYKECTBO.
Jonbiautenna nHdopmanus 3a ycjaoBusTa Ha 0O0pabOTBaHE HAa JIAHHWTE ca HAJIMYHM OE3IUIATHO NPH MOWCKBaHE Ha
ajZipeca Ha perucTpanys Ha YIIpaBJsBaOTO JPY>KECTBO.

14. CYHETOBOJHA I'OJMHA
CueroBoacTBoTO Ha POHAA CEe MPUKIIIOYBA BCAKA TOAMHA Ha 31 neKeMBpH.
15. UTH®OPMAIUA 3A TIPUTEKATEJIMTE HA JAJIOBE

YpaBisBamoTo IpyKeCcTBO MyONHKyBa €KEroJHO MOAPOOCH OIUTHPaAH OTUeT 3a JeifHocTTa Ha PoHOa u 3a
yOpaBJlIeHHETO Ha akTHBUTEe Ha DOHAA, MPEACTaBEH B €BPO; TO3HM OTYET IIe BKIIOYBA, HAapel C JIpyra mHGOpMAaIms,
CBBKYTHHUS OTYET 3a Bcuuku [loadonnose, neraitnHo onucanne Ha akTuBHTE Ha Beeku [loadoHn U oquTopckn JOKIa.
VYrpaBisBamoTo APYKECTBO MOXKE JOMBIHATEIHO Ja MyONMKyBa OTHACIHH OAWTHUPAHM OTYETH 3a JEHHOCTTa M
ynpasieHueTo Ha pasnuaau [logdonnose wim pasznuunu rpynu ot [londonnose, BKIIOUNTETHO JETaIHO ONMCaHne Ha
akTuBHTE camo Ha Te3u [Toadonnose.

OcBeH TOBa, anaan{BamOTo APYKECTBO Hy6HI/IKyBa MEeCTMECCUYHU HCOAUTHPAHU OTYETH, BKIIFOUBAIIU, HAPCI
C Apyra I/IH(i)OpMaIII/IH, OIIMCAaHUEC HAa aKTUBHUTC Ha BCCKU HO,Z[(l)OHH n 6p0$[ Z[ﬂJ'IOBe, KOMTO ca Ouin HU30aZICHU U U3KYTICHU

06paTHO OT JaTaTa Ha 11ocJicaHara ny6m/n<au1/151.

T'opecriomenaTuTe TOKyMEHTH e OBJAT MPEeIOCTaBEHH Ha pa3nojoxeHne Ha [Ipurexarenurte Ha [[gm0Be HE
MO-KBCHO OT YETHPH Mecela OT Kpast Ha GMHAHCOBATa TOMHA — 3a TOAUITHATE OTYSTH — H 10 JIBA MECEIa OT JIaTaTa, KbM
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KOSITO C€ M3TOTBAT — 3a MIecTMeceUHuTe oTdeTH. Komms ot te3n AOKYMEHTH MOraTr Jaa 6'b,HaT TIOJTy4YC€HH 0e3IIaTHO OT
BCCKU Ha aIpECUTC Ha YIIPABJICHUC Ha TIK1 A,HMI/IHI/ICTpaTOpaI/I Ha praBJ’IHBaHlOTO JAPYIKECTBO.

Besika npyra ¢uHancoBa mHQpoOpManms, oTHacama ce a0 Ponpa wiam g0 YHpaBiasABamIOTO JIPY>KECTBO,
BKJIFOUMTETHO HHPOpPMAIKs 32 IEPHOJANYHOTO U3UHCIIsiBaHe Ha HeTHaTta croiiHOCT Ha akTHBUTE Ha Jsu1 oT Beexu Kitac
BBB Bceku [loadonn, neHure npu u3naBaHe, 0OpaTHO M3KyMyBaHe M KOHBepTHpaHe Ha [IsoBeTe, KaKTO U 3a BCSKO
BPEMEHHO CIHMpaHe Ha OleHsBaHeTo Ha JlsioBeTte, mie Moxke Ja ObJe NmojiyueHa Ha aapeca Ha ympasieHue Ha [IKU
AIMUHHCTpaTOpA.

Bewukn BakHM CHOOIIEHHS [0 NPHUTEXATEIMTE HA [SUIOBE Ie OBAAT OIOBECTEHH 4Ype3 CHOOIICHHE,
myONnUKyBaHO Ha WHTEPHET CTPaHHUIATa Ha YTIPaBIABAIIOTO APYXKECTBO HA CileqHHS anpec: www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako e HeoOXoaNMO, B OTIPENEICHN IbP KaBU-AUCTPUOYTOPH, IMyOIUKAIIHTE e CE TPABAT H
BBB BECTHHK, WM MO IPYT HAYHH, KAKTO CE M3MCKBA OT 3aKOHA. B cirywanTe, Korato MMa N3M3CKBaHE Ha JIIOKCEMOYPICKus
3aKOH, ITyOJIMKAI[MMTE OCBEH TOBA I OBbAT HANPaBEeHH B IIOHE eAnH JtoKkceMOyprcku BecTHUK U B RESA.(EnekrpoHen
OusHec crnipaBouHUK B JItokceMOypr).

[Mputexarenure Ha ASJIOBE MMaT MPABOTO JAa I0/aBaT OIJIAKBaHHs OE3IJIaTHO Ha O(UIMATHUS €3UK WM Ha
eIMH OT O(MIMAIIHUTE €3UIM HA ChOTBETHATA JIbpKaBa Ha AUCTPHOYIIHSL.

[purexarenure Ha ISIOBE HMAT BE3MOKHOCTTA J1a BHECAT TEXHHUTE OIUIAKBAHUS Ha aJipeca Ha yNpaBJICHUE Ha
VYnpasnsiBamoro ApyxkectBo: yi. ,,Hoimopd* 534, JTrokcemOypr L-2220 (534, rue de Neudorf, L-2220 Luxembourg),
HHTEPHET CTpaHWIATa Ha YTIPABIABAIIOTO IpPYXecTBO (Www.eurobankfme.lu) w/niam AWPEKTHO TpPHU MECTHHTE
TUCTPUOYTOPH WJIM areHTH 10 PA3IUIAIIaHKs B ChOTBETHATA IbPKaBa HA JUCTPHOYLIUL.

16. JOKYMEHTH HA PA3IIOJIOKEHHME 3A ITPOBEPKA

CrenHuTe JOKYMEHTH MOrar na Obaar mperienaHd Inpe3 oOHuYaiHOTO paboTHO BpeMe B oduca Ha
YnpaBnsaBaioTo IpyKeCcTBO:

(1) TIpocmexTst 1 okyMeHTHT OcHOBeH MHpOopMarmoneH JJokymernT (O ) (komust oT KOUTO MoTaT Aa ObaaT
NOJTyYeHH Ha aJipeca Ha yIpaBleHHE Ha Y TIPaBISBALIOTO APYKECTBO OE3IIIaTHO);

(2) IlpaBunara 3a ynpasiieHHe (KOs OT KOMTO MOraT Aa OBbJaT IOJIydeHH Ha ajipeca Ha yIpaBieHHE Ha
YnpaBnsBamoTo JIpy>KecTBO OE3IIIATHO);

(3) HorosopsT 3a banka nemo3uTap ¥ ATEHT IO IUTAIAHITa MEXTy Y IPaBIIABAIIOTO ApyskecTBO U “FOpobaHk
[paiiBut bank Jlrokcembypr C.A.”;

(4) HorosopsT 3a IIKM AnmuHncTpaTop Mexay YmpasiasBamoro ApyxkectBo u “HOpobank Ilpaiisur bank
Jrokcembypr C.A.”;

(5) HoroBopsT MexIy YTpaBIsIBamoTO JPY>KECTBO U VIHBECTHIIMOHHUS MEHUIKBP;

(6) Horoeopure mexay MHBeCTHIMOHHUAT MeHUIKBP U [101-UHBECTUIIMOHHA MEHUKBPH (aKO HMa TaKUBA);

(7) YcraBbT Ha YHpaBIsBamioTo IPYKECTBO.
(8) Akxrtyanm3mpaH CIIHCHK ¢ BCHYKH (DOHJIOBE O] YIPABJICHNE Ha YTIPABISBALIOTO JPY>KECTBO.

(9) Peructsp 3a KOHGIUKT HAa HUHTEPECH Ha Y IPABIIABAIIOTO APYKECTBO.
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HOPUJIOKEHUA
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MNPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHALIUA AKIITUN”
(“Hoadonanbr”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepentHa BajyTa

Espo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

WuBectuionnata 1en Ha [loadonna e na uHBecTHpa akTuBUTE cU npeauMHo B asioBe Ha [TKUTILIK n/unm
npyru IIKH, xaxTo ca ommcanu B wieH 41 (1) moarouka (e) ot 3akoHa ot 2010 roguHa U KOUTO MHBECTHpPAT TJIaBHO B

JISJIOBH 1IEHHU KHMOKA.

Ha Bropo msicro, [Toadonast Moxe na uusectupa B asiose Ha [IKUTILK w/unu npyru [1KHW, kouTo unBectupat
B OQHKOBM JICTIO3UTH M MHCTPYMEHTH Ha MapUYHUs Na3ap, KAKTO U B IPEXBBPIUMHU IBbJITOBH LIEHHH KHIKA.

VHBecTHpaHe B JIMKBUIHHM aKTHUBH, MPEINPHATHS 332 KOJEKTHBHO HMHBECTHUpPaHE, (MHAHCOBH JIEPUBATHBHH
MHCTPYMEHTHU U CTPYKTYPHUPAaHH ()MHAHCOBU MHCTPYMEHTH MOJXKE J1a C€ M3BBPIIBA B TPAHUIIUTE, ONPEACICHN B pa3/Ieiin
3.1 u 4 na to3u Ilpocnexr.

WHBecTHnmuTe, 3al€rHANM B OCHOBAaTa Ha TO3M (MHAHCOB IIPOAYKT, HE OTYMTaT Kpurepumre Ha EC 3a
€KOJIOTMYHO yCTOMYMBU UKOHOMUYECKU JEHHOCTH.

3. PuckoBu paxkropu

OcHoBHUTE pUCKOBHU (akTopH, XapakTepHu 3a [londonna, ca pruckoBere, CBbP3aHU C UHBECTHPAHETO B JSTIOBU
LIEHU KHMKA, KaTO Ma3apeH PHUCK, JUXBEH PUCK, BATyTeH PUCK, a KOTAaTO € MPIIIOKUMO — PUCK, CBBP3aH C U3MOJI3BAHETO
Ha ()MHAHCOBU JIepUBAaTUBU. Te3U pUCKOBE ca omucaHu B pasznen “Puckosu dakropu” Ha [IpocmexTa.

Hsima rapan1ys, 4e mienta HHBECTHIUA-I0OXOTHOCT IIie ObJIe IIOCTUTHATA.

MGTOZ[OJ'IOFI/IHTa 3a U3YUCIISIBAHETO HA riio0ajHaTa CKCIIO3UI A € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE

[MoadoHabT NMa BUCOKOPUCKOB MPOQHI U € HACOYEH KbM HHBECTHTOPH, KOMTO THPCIT Bb3MOKHOCTH 32 BUCOKA
BB3BPBIIAEMOCT Upe3 yJacTHe BBB (POHJ, YHUTO aKTHBH CE€ MHBECTHUPAT B IAWBEPCHUHUIMPAH MOPTQEHI OT AAI0BE Ha
paznuuau [TKHIIIK 1 KoUTO LEeNsT Aa NeUeNnaT OT TAXHOTO aKTUBHO yIIPaBIICHHE.

5. IIbpBoHauajieH MEPHO] HA NMpeAJIaraHe

JensT 3a mppBoHavanHo npearane Ha [logdonna me 6vae 18 cenremspu 2006 r. IIpes To3n enHOAHEBEH
HNEepUOJ] ce MpUeMaT MOPBUKU 3a MOKyIKa Ha IeHa | eBpo. [InamanusaTa 3a MOKYyNKH, U3BBPIIEHU IpPEe3 TO3U JEH Ha
ITBPBOHAYAIIHO TIpe/jiarane, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYEHH B pasnen 6.2, Touka | Ha To3u

IIpocnexkr.

TIpe3 mppBOHAYANHHS TIEPUO Ha TpejiaraHe MoXke a Objie BhBeJeHa Takca 3a MOKyIKa, B pa3Mep 10 2% or
CTOMHOCTTA Ha 3allMCBaHE.

6. IOpmamyecko une, 0TroBapsiIo 3a ynpasJjeHHeTo Ha akTuBHuTe Ha Ilondonna

“FOpobank Acer MennmxMbHT Miouybn @ang MennmxmbaT Kamnban.” Single Member Société Anonyme

7. Knacose [IsiioBe

ITonactosimem B I[Toadonna cemectByBar 7 Knacose JlsutoBe:
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- FOpobank - [lomencka 6anka - Kitac Yactao - urepamepukan

(Eurobank) (Postbank) OaHKHpaHe (Interamerican)
- IOpo6ank I - IOpo6ank USD - Knnac YactHo Oankupane
(Eurobank I) (Eurobank USD) (USD)

KnacoBeTe uMat CXOQHH XapaKTEPUCTUKH, KATO CE UMa MPEABUI, Ue:
- Knacose cbc 3Haka “I” B HAMUMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIIMOHATIHU UHBECTUTOPH U MOPaJIn
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewukn Kmacoe ca nmeHomuampann B EBpo ¢ mkmouenme Ha kmac ,,JOpobamk USD®, xoiito e
neaomuHupad B US Joxap (USD)

- NPWIOKHMHTE MaKCHUMalHH Bb3HarpaxxaeHWs 3a ymnpaBleHME M TakcH 3a OOpaTHO W3KYIyBaHEe ce
pasnHyaBar npu pasnunyauTe Kiacose, kakto cinensa:

Kiac TOpobank I TOpobank IOpo6ank USD TomeHcka Knac Knac WHTepamepukan
(Eurobank I) (Eurobank) (Eurobank USD) Oanka Yactao Yactao (Interamerican)
(Postbank) OaHkupane  OaHKHpaHe
(USD)
Bw3HarpaxxaeHue
3a yIpaBJieHUE 0,9% 1,9% 1,9% 2,9% 1,9% 1,9% 1,9%

Taxca 3a 0OpaTHO
W3kynyBane

0,5% 1,5% 1,5% 2,5% 0% 0% 1,5%

Bewukn JlsnoBe BbB Beekn Kitac nmaBart paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenessiHe Ha

TIOCTBHIUICHUATA TTPU JIMKBUAAITHA.

Benuku Jlsmose B KiacoBete ca pemnBectupamu JlsutoBe (KakTo ca ommcaHu B pasfen 9 — “TlonuTtHka Ha

pasnpeneneHue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoaun

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a nokynka: Jo 3%
- Takca 3a oOparHo H3KymyBaHe: Bwkre ropHara Tabania
- Takca 3a KOHBEpTHpaHE: He wMmoxe J1a HaaxBbpisS pasiuKaTa MEXIy Takcara 3a IIOKYIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoTo
HallycKaT M Takcara 3a IOKyIKa, npuioxkuma kbM Kiaca, B koiiTo craBaT
IIpurexarenu Ha [sanoBe.

Toouwnu onepamuenu pasxoou

- Bp3narpaxaeHue 3a ynpaBjieHHe: Bwxre roprara tabmuia (*)
- Be3narpaxxnenue Ha IIKM A nmunnctparop: Jo 0,10% roaumHO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

(*) TakcuTe 3a ympaBlieHHEe MOTAT Jla ce HauuciIsBaT Ha aBete HuBa (3a [loadonma u 3a IIKUIILIK / TTKHU, B

KOUTO Ce WHBECTHPA), HO 00IaTa cyMa OT TaKCHUTE 3a YMpaBICHHUE BbPXY YacTTa OT aKTUBUTE, BIoxkeHa B [TIKUITIK /
[IKU, e Tps6Ba na HaAXBBPIA 4% TOTUIIHO OT HETHUTE aKTHUBH.

a CMCTKa Ha 1104(OoHJa ca BCHYKHU APYT'd pa3xXxoau U TaKCHU, KAKTO Ca OIMMCaHU IIOAPOOHO B pa3acii aKCHu U
3 II , 0 “T

pa3xoau Ha (DOHHa”, KOUTO BKJIFOYBAT HAlIpUMEP 0aHKOBU U 6pOK€pCKI/I TAaKCHU, TAKCHU 3a U3BBPIICHU CACIKU, OAUTOPCKHU
Bb3HAIrpaXXJACHUA, aIBOKATCKH Bb3HAI'PAXKJACHUA U AaHBIIU.
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9. ISIN xomoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank I (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

HPUJIOXKEHHUE 2 - “(JI®) POHJI OT ®OHAOBE - I''IOBAJTHU PA3BUBAIIUN CE ITA3ZAPU”
(“Hoadonanbr”)

HNudopmanusita, KOATO ce chabpika B ToBa [Ipusioxkenue, TpsidoBa ja ce pasriie:kia BbB BPb3Ka ¢ MbJIHUS
TekcT Ha [Ipocnexra u IlpaBuinara 3a ynpasiieHue.

1. PedepentHa BajnyTa

Espo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

WuBectunonHara nen Ha [Tondonaa e 1a nHBecTHpa akTuBUTE cU npeauMHo B AsioBe Ha ITIKUTIIK w/umm apyru [IKH, xakto
ca onmcanu B uieHd 41 (1), moarouka (e) ot 3akona ot 2010 rogrHa W KOWTO MHBECTHPAT TJABHO B aKIWH HAa KOMIAHHH,
yupeAeHH, TUCTBAHU WX ThPryBaHU Ha: a) Pa3BuBamure ce naszapu, skimountento bPUK (bpasunus, Pycus, Unaus, Kuraif)
u 0) [Mazapn HoBu Xopu3oHTH (BX. OenexkaTa) W/WIH aKI[UM Ha KOMIIAHUHM, yIpEIeHH, JIUCTBAHH WM ThPIYBaHH Ha BCSKA
Ipyra 6opca, HO KOUTO W3BJIMYAT 3HAYMTENHA 4acT OT AOXOAA CH OT TE3U Ma3apu WIM IbPKAaT 3HAUUTENICH JSUI B TaKUBa
KOMITAHUH.

Ha Bropo wmscro, IToadouast Moxe na uHBectupa B gsuioBe Ha ITKUIIIK w/umu apyru I[IKHW, onmcanu mo-rope, KOUTO
WHBECTUPAT IVIABHO B aKIMU WM MHCTPYMEHTH ¢ (UKCHpPAH J0XOJl Ha KOMIIAaHWH, YYPEICHHU, JIUCTBAHU WM ThPIyBaHH BbB
BCEKH Treorpadcku perroH, KOHTo BKI0YBa ChIo Pa3BuBamy ce nmazapu 1 Hopn Xopu3oHTH.

Taka, [0 OTHOLIIEHHE Ha MHBECTULMOHHY 1ieny, [Tondonnst Moxe na nasectupa B [IKUIILK n/umu npyru I[TKU, onucanu no-
rope, KOUTO pedepupaT KbM IbpkaBa MM Teorpa)CKé PETHOH, KOMTO M3IBIHSABAT BCHUKH WM HAKOH OT TOPEOINICAHUTE
XapaKTePUCTUKU.

B mombnnenue, noadgoHasT Moxke ga uHBectupa B AsoBe Ha ITKUIILIK w/umu apyru ITKH, kxouto mHBeCTHpAT B OAaHKOBH
JIETIO3UTH U MHCTPYMEHTH Ha NMMapUYHHMSA 11a3ap U IPEXBbPIMMH JBJITOBU IICHHH KHIKA, BKIIOYUTEIHO KOHBEPTUPYEMHU.

[esteBH KOJIEKTHBHY WHBECTHUIIMOHHU CXEMHU MOTaT Jia ObJaT (OHIOBE OT OTBOPEH THII, ThpryBanu Ha Gougou 6opcu (ETFs).

VHBecTHIIMOHHATA eKCTIO3MIMS KbM Ma3apu HoBu Xopr3oHTH He Moxe na Hajsumasa 30% ot HeTHata CTOHOCT Ha aKTHBHTE
Ha [Tondonna.

B cnyuaii, korato naaupextaute naBectuiu upe3 [IKUIILK u [TKU He ca Bb3MOXHH WK TBBpJE CKbIH, [loadgoHIbT MOXKE
JHUPEKTHO Ja WHBECTHpA B aKUUU U APYrH MPEXBBPJIMMH LEHHH KHI)KA Ha KOMIIAHHUH, KaKTO Ca ONHCAaHW B ITbPBUTE Ba
naparpada, mpueTy Ha O(HUIIMAJICH Na3ap WIK ThPryBaHH Ha PETYJIMPaH MECTCH /UM MEXKyHapoieH na3ap. TakuBa AUPEKTHU
WHBECTUIIMX HE MOrat Ja HaJBuIIaBaT kato 1suio 20% ot HetHuTe akTuBU Ha [Tondonaa.

B nombnnenue, IloadgoHabT MoXKe U 111e HHBECTHpPA MOHSAKOTa BpeMeHHO 10 49% 0T CBOUTE HETHU aKTUBU B CPOYHU JICTIO3UTH
W JIpyrH MHCTPYMEHTH Ha IAapHYHUS Ia3ap KaTo CBHKPOBUINHM OoHOBe. TakoBa paslpeneneHHe MOXKE Oa Ce CUHMTa 3a

H€06X0,HI/IMO 3a 3aluTa Ha MPUTCIKATCIIUTE Ha AS1JIOBE Ha HOZ[(l)OH)Ia OT M3KIIIOUNTETHA HECTAOMIHOCT Ha Masapa, U3BbHPCAHU
1 PE3KU CIIaJOBE U MOXKC Ja CC U3II0JI3Ba CaMO I10 U3KIIIOUYCHUE.
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WuBecTrpaHe B IMKBUIHOCTH, GUHAHCOBH AEPUBATUBHH HMHCTPYMEHTH U CTPYKTypHPaHU (GUHAHCOBH MHCTPYMEHTH MOXeE Ja
ce M3BBPIIBA B OTpaHUYEHUATa, onrcaHu B yacT 3.1. u 4. Ha [Ipocnekra.

3a nenure Ha TMKBUIHOCT, MOTaT 1a ObJIaT N3M0I3BaH (PUHAHCOBH JIEpHBATHBHU Ha ITO-Pa3BUTH (HOHIOBHU Ia3apH 3a XeIKUPaHe
Cpellly PUCKOBE OT aKIUU.

Benexka: HoBu xopusontu (Frontier Markets) e HKOHOMHYECKHM TEPMHH, KOWTO IThbpPBOHAYAJHO € W3MOJ3BaH OT
Mexnynaponnata ®@unancosa Kopmopamus npe3 1992. Hait-uecto ce m3mon3sa, 3a na omnuie nojakiac Ha Pa3BuBamure ce
raszapu, KOWTO HMMAaT HHUCKa Ia3apHa KalMTAIW3alys W/WIM HUCHK TOAMIIEH O0OpOT W/MIM Ia3apHU OrpaHHuYeHHS,
HETIOIXO/ISIIH 32 BKJIIOUBAHETO MY B ITO-TOJIEMUTE MHICKCH HA Pa3BuBamuTe ce maszapy, HO BBIIPEKH TOBA ca IEMOHCTPUPAIIH
CpaBHUTEJHA OTBOPEHOCT M JOCTBIHOCT 3a YYXJIM HWHBECTUTOPH M HE Ca B YCIIOBHS Ha H3BBHpEJHA MKOHOMHYECKA U
MOJIUTHYIECKA HECTaOMITHOCT, BBIIPEKH Y€ TAaKbB PUCK HE MOXKe Aa ObJie N3KIIOUYEH.

WHaukaTHBeH CUCHK OT AbP)KaBHTE BKIIOYEHHW B TaKOBa OlpeneleHue e: ApkeHTuHa, baxpeitn, banrmagem, borcyana,
bearapus, Kot mu Boap, XepBatus, Kunsp, Ecronus, Mopnanus, Kazaxcran, Kenus, Kyseiir, Jluan, JlutBa, Manra,
Maspunwmii, Hurepust, Oman, [Takucran, Katap, [Takuctan, Pymbaus, Copousi, CnoBakus, Ciosenus, Llpu Jlanka, Tpunuaaz

u Tobaro, Tynuc, Ykpaiina, Buernam.

WHuBecTunmuTe, 3ajJerHajli B OCHOBATa Ha TO3U ()MHAHCOB MPOJYKT, He oTunuTaT Kpurepuute Ha EC 3a ekonorudHo
YCTOMYUBU HKOHOMHYECKH JEHHOCTH.

3. PuckoBu paxkropu
OcHOBHUTE pUCKOBHU (akTopH, XapakTepHu 3a [londonna, ca puckoBere, CBbp3aHHU C MHBECTHPAHETO B JISUIOBU
LIEHU KHMKa, KaTo Ta3apeH PUCK, BAJlyTE€H PUCK, PUCK CBBP3aH C MHBECTUIMM Ha Pa3BuBamm ce maszapu, a KOrarto e
MIPIIIOKMMO — PUCK, CBBP3aH C N3I0JI3BAHETO Ha (PMHAHCOBH JICpUBATUBH. T€31 PUCKOBE ca ONMCAHU B pa3zel “PuckoBn
¢dakropu” Ha [IpocnexTa.

Hsama rapaHius, 4¢€ 1ejiTa MHBECCTUIUA-AJO0XOJHOCT LIC 6”[»,[[6 IIOCTUI'HATA.

MeTropoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKco3uius € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE
[MoagoHabT NMa BUCOKOPUCKOB MPOQHI U € HACOYEH KbM HHBECTHUTOPH, KOUTO THPCT Bb3MOKHOCTH 38 BUCOKA
BB3BPBILAEMOCT Upe3 y4yacTHe BbB (DOHJ, YMUTO aKTHBH CE WHBECTHPAT B JUBEepcHUIMpPaH MOpTQEis oT IsIoBe Ha
paznuunu [TKUIILK 1 kouTo HensT fa nevemnsT OT TIXHOTO aKTUBHO YIPaBJICHUE.
5. KOpuanyecko Juie, OTTOBAPAILIO 32 yIpaB/jieHHneTo HA akTuBuTe Ha [loadonna
“Opobank Acer MeHnmxMBHT Mrouysi @ann MennmkmbHT Kammean.”

6. Kuacose /IsioBe

TTonactosimem B [Toadonna ceimectyBat 7 Knaca J[smose:

- FOpobank - FOpo6ank USD - [Tomencka 6anka - MHTepaMeDKa - Kinac YactHo
uroban uroban ostban aHKHpaHe
Eurobank)  (Eurobank USD Postbank pamep 6 (USD)
- FOpobanxk 1 - Kitac YactHo 6ankupane

(Eurobank 1)

KitacoBeTe mMat CXOIHHM XapaKTEPUCTHKH, KATO CE MMa MPEABHI, Ue:

- KuacoBe cbc 3Haka “I” B HAUMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJIn
TOBA Ce MOJI3BAT OT HamalieH “‘taxe d’abonnement”;
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- Bcewuku Knacose ca neromunupanu B EBpo (EUR) ¢ m3xirouenne Ha kiac ,,JOpodank USD* u kiac YactHO

6ankupane (USD), kouro e 6b1at nenomunnpanu B US Jomapu (USD)

- NMPUIOKUMUTE MAKCUMAJIHU B’I)?)Hal"pa)KZ[eHI/IS[ 3a YHOpaBJICHUE U TaKCHU 3a O6paTHO H3KyIlyBaHEC C€

pa3janvaBat npu pasjingyHUTE KJ'IaCOBe, KaKToO CJICaBa:

Knac HOpo6anx IOpo6ank I0Opo6anx  Ilomencka Hnrepamepukan Knac Knac
I (Eurobank) USD OaHka (Interamerican) YacrHo YacTHO
(Eurobank (Eurobank  (Postbank) OaHKHMpaHe  OaHKHpaHe
D USD) (USD)
Bw3Harpaxienne 0,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%
3a ynpaBlICHHE
Takca 3a 0OpaTHO 0,5% 2% 2% 2,5% 2% 0% 0%
U3KYIyBaHE

Beuuku JlsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPU pasmpeicisHe Ha

TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

Beunuku [lganoBe B Knacoete ca pennBectupaniu JlsmoBe (kakto ca omucaHu B pasgen 9 — “TlomuTuxa Ha

pasnpenenenue” — Ha To3u [Ipocmekr).

Takcu u pa3xoaun
Pazxoou no coeaxu, koumo ca 3a cmemka na Ilpumedcamens na Janoge
- Takca 3a moxymka: Jo 3%

- Takca 3a 06paTHO H3KymyBaHe: Bmkre ropHaTa Tabimna

- Takca 3a KOHBepTHpaHE: He wmoxxe ma HaaAXBBPIS pa3nukata MeEXAy Takcara 3a IOKYIKa,
II'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsnose ot Kiaca, koito
HaIyCKaT M TaKcaTa 3a MOKYyITKa, Mpriiokuma keM Kiaca, B xoiiTo craBar

[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3Harpaxaenue 3a ynpaBieHuUe: Buxre ropnara tabnuna (*)
- Be3narpaxnenue Ha [TKWU A amunuctparopa: Jo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

(*) Takcure 3a ymnpaBjieHHe MoraT Jia ce HauucisaBaT Ha aBete HUBA (3a [loadonaa m 3a [TKUIILIK / TTIKU, B
KOHUTO C€ MHBECTHPA), HO 00IIaTa CyMa OT TaKCHTE 3a YIPaBICHUE BBPXY YacTTa OT akTHBHTE, BiiokeHa B [TKUIILIK /

[IKU, e Tps6Ba na HaAXBBPIISL 4% TOTUIITHO OT HETHUTE AaKTHUBH.

3a cmetka Ha [londoHna ca BCHUKH JIpyTH Pa3Xxoau U TaKCH, KAaKTO ca ONMCAHHU MOoApOoOHO B pa3zen “Takcu u
azxoau Ha PoHga”, KOUTO BKIIIOYBAT HAIPUMEpP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 32 M3BBPIICHH CIIEJIKH, OJJUTOPCKU
2

BBb3HAIrpaXJICHUA, aIBOKATCKH Bb3HAIPAXKJACHUA U JaHBIU.

ISIN koaoBe:

Internal Use

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335
Eurobank I (LF) Fund of Funds - Global Emerging Markets LU0316845873
Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500
Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568
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MNPUJIOKEHME 3 — (JI®) ®POHA OT ®OHJAOBE — BAJTAHCUPAHA KOMBUHAIUA I'NTIOBAJIEH
(»IToadonast”)

HNudpopmanusta, KOATO ce chAbLPaka B ToBa Ilpuioskenue TpsidBa 1a ce yeTe 3aeiHO ¢ TbJIHUA TeKkcT Ha [IpocnexTa
u IIpaBuiara 3a Ynpasienue.

1. PedepentHa BajyTa

Erpo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

qDOHZ[’LT e Aa npeaoCTaBu HAPACTBAHC Ha KalluTajla B cpenHocpoqu/m,JIrocpoqu IJI1aH, HpeﬂOCTaBﬂﬁKH yYMEpCHa,
6anchnpaHa HWHBCCTUIIMOHHA CKCIIO3UIIUA KBM PA3JIMYHU KJIACOBE AKTHUBH, BKIIOYUTCIHO aKIIHUH, 06nnraunn,
HESABWXXHUMHU UMOTH, CYPOBUHHU W KCIII.

IMoadounbT e MHBecTHpa akTHBUTE cH peauMHO B KVIC w/mmn apyru KonexTnBHu nHBeCTHLNH, onicanu B [Taparpad
41 (1) monTouka ,,e” oT 3akoHa oT 2010, BKIFOUnTEeNHO poHIOBE, THpryBanu Ha 6opcu (ETF’s) kouro rmaBHO HHBECTHpAT
B @) aKUMM W TEXHH JACPUBATHBHU, 0) IPEXBBPIUMH IBITOBH LEHHH KHIDKA M TEXHH JCPUBATHBH, B)CYpOBHHH,
MOCPEACTBOM TPHEMIIMBU MHCTPYMEHTH M TEXHH JEPUBATUBH M I') OAHKOBH JCTIO3UTH M MHCTPYMEHTH Ha MapUYHUS
nasap ¢ MIUPOKa U HeOrpaHU4IeHa reorpa)cka OpUeHTAIHS.

B nonbineHune, [ToaGoHABT MOKE | 11Ie HHBECTHPA ITOHIKOTa BpeMEeHHO /10 49% OT CBOMTE HETHH aKTHBHU B CPOYHH JICTIO3UTH
M IPYTH MHCTPYMEHTH Ha MapHYHWs Masap KaTo CHKPOBHIIHKW OOHOBe. TakoBa pasmpenencHHe MOKe Aa Ce CYMTa 3a
HeoOXOIMMO 3a 3allUTa Ha MPUTEKATEINTE Ha [II0BE Ha MOAGOH/IA OT H3KITIOUUTEIHA HECTAOMIHOCT Ha Ma3apa, U3BbHPEIHH
M PE3KH CIIaI0BE U MOXe Ja Ce M3II0JI3Ba CaMo IO U3KITFOUCHHUE.

JIuKBUIHOCTH, ()MHAHCOBM JICPUBATUBH W CTPYKTYpHpaHU (PMHAHCOBM MHCTPYMEHTH MOraTr Jia ObJaT W3MOJI3BaHU B
orpaHuueHusTa, onucanu B yacT 3.1 u 4. ot [Ipocnekra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HEC OTUUTAT KPUTCPUHUTE HaA EC 3a exonorngno
YCTOfIQHBH HNKOHOMHYCCKHU ,Z[ef[HOCTPI.

3. PuckoBu paxkropu
OcHoBHUTE pHCKOBH (akropu, xapakrtepHu 3a Iloadonna, ca puckoBere, CBbp3aHH C WHBECTHPAHETO B aKIHHU, B
HeaBwxkuMu uMoTH (REITS), cypoBrHM 1 B IIeHHH KHMXA ¢ (PUKCHPaHa JOXOJHOCT, KaTO Ma3apeH PHCK, JTUXBEH PUCK,
KpPEINTEH PUCK, BATyTEH PHUCK, a KOTATO € MPIJIOKUMO PUCKOBETE, CBBP3aHHU C N3MOI3BaHETO HA (PMHAHCOBH JICPUBATHBH.

Te3u puckoBe ca omHcaHu B 4YacT ,,PrickoBu Gakropu™ Ha [Ipocnekra.

Hsama rapaHius, 4€ nejra UHBECTULUA-AOXOAHOCT IS 61>ne IIOCTUIrHaTa. MCTO,HOJIOFI/IHTa 3a U3YHUCJIIBAHETO Ha
06maTa CKCIIO3UIMsA € OTHOCUTCIICH VaR.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UI A € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE

IMondouapr MMa cpeaHo PHUCKOB NPOGWI M € HACOYeH KbM HHBECTHTOPH, KOMTO OYaKBaT JOXOAW OT IIHUPOKO
JTuBepcuUIMpaH TOpTQein, YunTo akTuBu ce uHBectupaT B asiioBe Ha [TKUIILK (MynTH-MEHHIKBP) ¢ pa3iIMyHA
KJIACOBE AKTHBU U MHBECTULIMOHHU L€ U KOUTO C€ CTPEMSAT J1a IIEUEIIAT OT TAXHOTO aKTHUBHO YIPaBJICHUE.

5. IOpmnamnyecko june, 0TTOBapsiIIoO 3a ynpasjeHHeTo Ha akTuBHTe Ha Ilondonna

,,JOpobank Acet MeHmmkMBbHT Miouybn ®anng MeaumxmMbaT Kammsau CA”
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6. KinacoBe asijioBe

[Monacrosiiem B IToadonna ceimecrByBat 7 Knaca Jlsutose:

- FOpobank - FOpo6ank (USD) -UuTepamepukan - Knmac YactHo Oankupane
(Eurobank) (Eurobank (USD) (Interamerican) (USD)
- FOpo6ank I - [Tomencka 6anka - Kitac YactHo 6ankupane

(Eurobank ) (Postbank) (Private banking Class)

KnacoBete umar cxomamn XapaKTEPUCTUKH, KaTO C€ NMa IPEABUI, Y€

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAIHU WHBECTUTOPH U MOPaJH TOBA Ce
MOJI3BAaT OT HaMajieH “taxe d’abonnement”;

- Bceuuku Knacose ca nenomunupanu B EBpo (EUR) ¢ m3kmouenue Ha xiac “FOpob6ank (USD)” u kiac ,,YactHO
6aukupane (USD)”, kouro ca nenomunupanu B ll{atcku Jomapu (USD).

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
pasnmuHuTe Knacose, KakTo ciexnsa:

Knac IOpobank I HOpobank Opobaunk USD INomeHcka 6anka  Kiac YactHo Knac YactHo  MHTepamepukan
(Eurobank I) (Eurobank)  (Eurobank USD) (Postbank) GaHKupaHe 63(“[‘;21’])?1)“6 (Interamerican)

Bub3narpakaeHne 3a 0,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%

yInpaBieHHe

Takca 3a o00paTHO 0,5% 1,5% 1,5% 2,5% 0% 0% 1.5%

H3KyIyBaHe

Bewukn JlsmoBe BbB Beeku Kiac naBat paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeissHe Ha TOCThIUICHHUATA
TIPY JIMKBH AL,

Benuku lsimoBe B KitacoBete ca HequcTpuOyTUBHU (penHBecTHpaiin) [soBe (kakTo ca onvcanu B pasnen 9 , Ilonuruka
Ha pasmnpezeneHue” Ha To3u IIpocmexr).

7. Takcu ¥ pa3xoaun

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ,ZZ}Z/ZOS@.'

- Takca3a MOKYTIKa:

- Takca 3a oOpaTHO
W3KYIyBaHE:

- Takca3a KOHBEPTHUPAHE:

o 3%

BwxTte ropraTta tabmmma

He Moxe na HagxBbpiid pasiidkaTa MeXJay TakcaTa 3a IOKYIIKa,
II'bPBOHAYAJIHO 3aIUlaTeHa IIpU NoKynka Ha J{snose ot Knaca, koiito
HallycKaT M Takcara 3a IIOKyIIKa, npuioxuma KpM Kiaca, B KOiTO
crasar IlpuTexxatenu Ha J{a0Be.

Toouwnu onepamuenu pasxoou

- Be3Harpaxxaenne 3a ynpaBicHHUE:
- Bo3narpaxnenue na KM Anmunuctparopa:
- Bp3narpaxnenue na bankara nenosurap:

Internal Use

Bwxre roprara tabmuma (*)
Ho 0,10% roauiao
Jo 0,50% roauniHo
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) Takcure 3a ynpaBleHHe MOTaT Jia ce HauMciIABaT Ha aseTe HuBa (3a Iloagonaa u 3a IIKUIILK / TIKU, B kouTo ce
WHBECTHPA), HO 00IIaTa CyMa OT TAKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBUTE, Biokena B [IKMUITLIK / [IKU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO,H(l)OHZ[a Ca BCUYKHU JPYT'HU pa3Xoar U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHL[a”, KOUTO BKJIIOYBAT HAIIPpUMEP 0OaHKOBH H 6p01<epc1<n TaKCHU, TaKCU 3a H3BBPUICHU CHACIKU, OJUTOPCKU

Bb3HArpaXXJACHUA, aABOKATCKH Bb3HArPAXKJACHUA U JaHbIIU.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank I (LF) Fund of Funds - Balanced Blend Global LU0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Postbank (LF) Fund of Funds - Balanced Blend Global LU0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253

MNPUJIOKEHHUE 4 — (JI®) ®OHJ OT ®OHJOBE - I''IOBAJTHU METATPEH/IOBE
(s IHoagonabr”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuiio:keHune TpadBa Aa ce yeTe 3aeHO ¢ IbJIHMA TeKceT Ha Ilpocnexra
u [IpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa

EBpo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

To3u Iloadoua mnomyaspu3upa €KOJOTHYHH W COIMATHH XapaKTePUCTUKH U C€ KBaIU(UIUpa KAaTo MPOAYKT B
cpoTBeTCTBHE ¢ WwieH 8 or SFDR.

[MoadouabT 1ie MHBECTUPA aKTUBHUTE CH IpeIuMHO (Haii-manko 80%) B nsutoBe Ha [TIKUIILK u / wnu apyru [IKU, kakTo
e onucaHo B wieH 41, naparpad 1, tupe (1) ot 3akona ot 2010 r., BkitountesnHo 6opcoBo TepryBanu ¢ponnose (ETF),
KOMTO OCHOBHO MHBECTHPAT B JISUIOBH IIEHHN KHWXA M AEPUBATH OT TSAX U / MIIM NPEXBBPIISIEMH JIBITOBH IEHHH KHIKA 1
JIEPUBATH OT TSAX, KOUTO OTrOBapsT Ha n3uckBaHusATa Ha SFDR ot unen 8 unu 9.

[Mon-poHasT MMa 3a LEN 1a OCUTYPH CPEIHO/ IBITOCPOYHO TOCKBIIBAHE HA KaIllUTala OT 00MIaTa BE3BPBIIACMOCT Upe3
KOMOWHUpAHEe Ha CKCIO3WUIUS B COOCTBEHH W / WJIM JBJITOBH IICHHM KHM)Ka Ha KOMIIAaHHH, KOUTO C€ BB3IION3BAT OT
MIPOSIBJICHUATA HA OopOaTa cpemry rito0aTHOTO 3aTOIUISHE, 3alliTa Ha OCKBIHUTE PECYpCH, TPETHPAHE HA XPaHU U BOJA
u jgeiiHocTH mox obmara tema ,,Crmacu 3emsara“ , memorpadusaTa, 3ApaBETO, KpacoTaTa W HAyWHA HAa JKUBOT,
JIE3UHTETPaIUATA, TEXHOJIOTHIYHUTE OTKPUTHUS, MOOWIIHOCTTA, aBTOMATH3AIMATA, U3CIICIBAHUATA HA KOCMOCa W / WIIN
JIPYTH CBETOBHU TEHJICHIIMH. 3a Ja MOCTUTHE TOBa, [10GOHIBT 1IIe clleIBa ThbBKaBa CTpATETHs 3a pa3peIeIcHHe.

[ondoHabT MOXE 1a HHBECTHPA, KAKTO € MOCO4eHo mo-rope, B asutoBe Ha [TIKUIILK u / nimm apyru ITIKH, xonto camu
MoraT fa ObJaT WHBECTHPAHM B aKI[MM Ha KOHTHHEHTaseH Kurtail, orpaHndeHn 10 Yy>KAECTpaHHH WHBECTHTOPH KaTo
aknuu Ha Kutail A unm ja vMaT eKCIO3MIKS B pa3BUBAIINTE CE Ma3apy U / WK IEPUBATH.

Ha BTopo mscro, [TondouasT Moxe na maBectupa akTuBuTe cH B AsioBe Ha [TKUIILK wu / wimm apyru [TKU, xakto e
omnwmcaHo B wieH 41, maparpad 1, tupe (x) ot 3akona ot 2010 r., BrirountenHo 6opcoBo TepryBanu ¢oumose (ETF),
KOUTO OCHOBHO MHBECTHUPAT B OAHKOBHU [CTIO3UTH, MApU Ma3apHH WHCTPYMCHTH, KPATKOCPOYHU OOJUTalu U / WA
BCsIKaKkBM ApyTH ekBuBaneHTHH naBectuimy; [IKUTIIK, kouto nonanat B To3u pa3zien, He TpssOBa Aa ObaaT GpoHmI0oBE Ha
napuyHus naszap.

[MoBeue nHpOpMaLHUs 3a UHBECTUIIMOHHATA MeTooJorus Ha ESG, HeliHOTO MHTErpupaHe B MHBECTUIMOHHHUS TIPOIIEC,
KPUTEPHHTE 32 MOI00P, KaKTO U cBbp3aHuTe ¢ ESG MoNMTHKY Ha MHBECTUIIMOHHUS MCHHUDKBD, MOXKETE J1a HAMEPHUTE B
[Ipunoxenne 4.1.
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B nonbnnenne, [ToadoHabT MOXe U 16 HHBECTHPA MOHSIKOra BpeMeHHO /10 49% OT CBOMTE HETHHM aKTHBU B CPOYHH
JITIO3UTH 1 IpyTd HHCTPYMEHTH Ha NMapu4HUs Na3ap Kato cekpoBuiHu OoHose (T-Bills). Takosa pasnpenenenue Moxe
Jla ce CUMTa 32 HEOOXOJMMO 32 3allUTa HA MPUTEKATEINTE Ha JSUI0BE Ha MO(MOH/IA OT N3KIFOYUTEIHA HECTAOMITHOCT Ha
na3apa, U3BbHPEIHHU U PE3KH CHaJ0Be U MOXKeE Ja C€ M3I0JI3Ba CaMo MO U3KIIOUEHHE.

JlukBuaHOCTTA, PUHAHCOBUTE JEPUBATUBHU MHCTPYMEHTH U CTPYKTYpHpaHUTE (PUHAHCOBH WHCTPYMEHTH MOTaT Jia ce
M3IIONI3BAT B paMKUTE Ha OTPaHWYCHUATA, onicanu B pasznenu 3.1. u 4. ot [Ipocmekra.

Bcesika mHBECTHINS B KPaTKOCPOYHH WM JIMKBUIHH aKTHUBH WM BB (DMHAHCOBH JEPHBATUBHU MWHCTPYMEHTH MOJXE Ja
HE ce MpUABbpPXKA KbM ropecrioMeHarara ESG nHBecTHIMOHHA METOIOTOTHSL.

3. PuckoBu pakTopu
OCHOBHUTE PUCKOBU (pakTOpH, crieiupuuHu 3a To3u [londoHm, ca pUCKBT, CBbP3aH C HMHBECTUIIMU B aKIMHU U IICHHU
KHWXKa ¢ (PUKCHPaH J0XOJ, T.C. la3apeH PHUCK, JIUXBEH M KPEIUTEH PHUCK, BAJyTCH PUCK, PHCKOBE 3a YCTOHYMBOCT W,
KOraTo € NMPHJIOXKHUMO, PHCKOBE, CBbP3aHH C HM3IMOJ3BAHETO HAa (DMHAHCOBM JECPUBATHUBU. T€3M PUCKOBE Ca ONHMCAHU
JOMBJIHUTEITHO B paszena ,,Puckosu dakropu Ha [Ipocmekra.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBIIACMOCT Ha MHBCCTUIIUUTC 1€ 61))16 IIOCTUT'HATA.

MeTomoJIorusATa 3a N34UCIsIBaHe Ha riIo0aHaTa eKCIIO3uIns € commitment method.

4. IIpo¢uia Ha MHBECTUTOPUTE

[MoadouabT MMa CpPeaHO-BUCOKO PUCKOB NpO(MII W € HACOYEH KbM HHBECTUTOPHU, OYAKBAIIM JOXOIU OT IIHUPOKO
JquBepcuuIMpaH HopTdein, YuuTo akTuBu ce uHBectupaT B jasuioBe Ha [TKUIILK (MynTH-MEHHUIKBP) ¢ pa3iIMyHA
KJIaCOBE aKTHUBU (MYNTH-aKTHBH) M WHBECTHLIMOHHHU ILIENH M KOHTO C€ CTPEMAT Jla MEeYesIT OT TAXHOTO aKTHBHO
yIpaBlIeHHE.

5. IIbpBoHaYa/leH NepHoO] HA MpelJIaraHe
JenstT Ha TepBOHAYANHO npemiarane Ha [logdonaa me 6p1e 01 okToMBpu 2014r. TIpe3 To3u eTHOIHEBEH MEPHOT ce
IpreMaT MOPBYKH 3a OKyNKa Ha rieHa 10 EBpo. [Inamannsra 3a mOKyNKH, U3BBPIICHH IIPe3 TO3M JCH Ha TbPBOHAYATTHO

npe/sIarane, TpsoBa /1a ce M3BBPIIBAT ChOOPa3HO NMpaBMWIIaTa, IIOCOUCHH B paszeln 6.2, Touka I Ha To3u [IpocmexT.

ITpe3 mbpBOHAUATHUA IEPUOJ, HA IPEJIaraHe MoKe 1a ObJie BbBE/ICHA TaKca 3a MOKYTIKa, B pa3Mep 10 2% OT CTOHHOCTTa
Ha 3aIllCBaHe.

6. IOpuauyecko Juue, 0TTOBAPSIIO 32 yNpaBieHneTo Ha akTuBuTe Ha Ioadonaa

,,JOpobank Acer MernmxMbHT Miouysn @ana MeanmxmbHT Kammeau CA” Single Member Société Anonyme

7. KnacoBe asijioBe

IMonacrosimem B [Toadonaa cemectByBar 7 Knaca [lsoBe:

- FOpobank - Knnac YactHo - IOpobank I Knac YacTtHO
(Eurobank) OaHKHpaHe USD O6ankupane USD
(Private Banking Eurobank I (Private  Banking
Class) (USD) Class) USD
- IOpobanx USD - Kiac - Hurepamepukan
Eurobank I(USD) Homencka Interamerican
OaHka
Postbank
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KnacoBeTe umar cX0HU XapaKTEPUCTHKH, KaTO c€ MMa NPEIBH, Ue:
- Kiuacose cbc 3Haka “I” B HAMMEHOBAaHHETO CH Ca 3ala3eHU 3a MHCTUTYLMOHAIHU MHBECTUTOPU U IOPAIU TOBA CE
MOJI3BAT OT HamaueH “taxe d’abonnement” (a0OHaMEHTEH AaHBK);

- Bcewnuku Kiacose ca nenomunupanu B EBpo; ¢ m3kimroucHue Ha KitacoBere, konto umar unaukaropa USD B ckobu u
ca 1eHOMuHHpaHu B matcku nonapu (USD);

- IlpunoxuMuTe MakcuManHu Bb3HarpaxaeHus 3a ynpasieHHE U TAKCH 3a 00pAaTHO M3KYITyBaHE CE€ pa3inyaBatr pu
pasnumunuTe Kiacose, kakTo ciexnsa:

Kinac KOpobank Knac Yactoo  FOpobGank I IOpob6ank Krnac Kiac WHTepamepukan
(Eurobank) Gankupane Eurobank I Eurobank HacrHo Homencka  Interamerican
(USD) (USD) GaHkupaHe OaHka
Private Postbank
Banking
Class
(USD)
Bb3narpaxne
HHE 32 1,90% 1,90% 1.90% 1.90% 1,90% 2.90% 2.90%
yIpaBieHUe
Takca 3a
o0paTHO 1,5% 0% 0.50% 0.90% 0% 2.50% 2.50%
U3KyITyBaHE

Benuku [lsimoBe BB Bceku Kitac jaBaT paBHU IpaBa mpu 00paTHO U3KYITyBaHe U MPH pasiipeiesissHe Ha OCThIUICHUATA
NP JTUKBUALIMSL.

Bewnukn [Ismose B Kimacosere ca HeancTpuOyTHBHM (PEMHBECTHPAIIN ) AUIOBE (KAaKTO ca ONMCaHu B paznen 9 , Jlomurnka
Ha pasmnpeznencHue” Ha To3u [Ipocmekr).

8. Takcu u pasxoaun

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂOee.’

- Takca 3a mokymka: Ho 3%
- Takca 3a obpaTHO Bmxre roprara Tabnauna
H3KYITyBaHE:
- Takca 3a KOHBepTHpaHE: He moxe na HangxBBpisl pa3iiMKaTa MEXAY TakcaTa 3a IHOKYIIKa,

II'bPBOHAYAIIHO 3aIulaTeHa pu nokynka Ha Jsnose ot Knaca, koitto
HamycKaT M Takcara 3a IOKYyIIKa, npuioxuma kbM Kiaca, B koiTo
craBat [Ipurtexarenu Ha J{soBe.

Toouwnu onepamuenu pasxoou

- Bp3narpaxaeHue 3a ynpaBjieHHe: Bmxre roprara tabmuia (*)
- Be3narpaxxnenue Ha IIKM A nmunncrparopa: Jo 0,10% roxumizo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HuBa (3a [loadonaa u 3a IIKUIIIK / TTKU, B kouTo ce
WHBECTHPA), HO 00I1aTa CyMa OT TaKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBuTe, Bioxkena B ITIKMUITLIK / [TKHU,
He Tps0Ba 1a HaIXBBPJIA 4% TOIUIITHO OT HETHUTE aKTUBH.
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3a cmetka Ha [londonna ca BcHYkH APYTH pa3XoIM M TAKCH, KAKTO Ca OIMMCaHM MOAPOOHO B paszmen ,,Iakcu U pazxonu
Ha @®oHJa”, KOMTO BKIIOYBAT HamnpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HArpakKJCHUs, aJBOKATCKU Bb3HATPAXKACHUSI U JaHBIIU.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
Eurobank I (USD) (LF) Fund of Funds - Global Megatrends LU2419966978
Eurobank (USD) (LF) Fund of Funds - Global Megatrends LU4199671902
Private Banking Class (USD) (LF) Fund of Funds - Global Megatrends LU2419967273
Postbank (LF) Fund of Funds - Global Megatrends LU2419967356
Interamerican (LF) Fund of Funds - Global Megatrends LU2419967430
55

Internal Use



YcToitunsa
MHBECTULMA O3HaYaBa
nHBecTuumnA B
CTOMNaHCKa AeNHOCT,
KOATO AoNpUHacA 3a
NoCTUraHe Ha
€eKoNornyHa nam
coumanHa uen, npu
ycnosue ye
UHBECTUUUNATA He
3acAra sHa4uTeNHo
NOCTUraHeTo Ha
eKonornyHa uam
coumanHa uen, a
Opy*KecTBaTa, B KOMTO
ce UHBecTUpa, cneasat
[06pu ynpaBaeHCcKM
NPaKTUKW.

TakcoHomuATa HA EC e
KnacuduKaLMoHHa
cuctema, geduHupaHa
B PernameHr (EC)
2020/852, c koaTo ce
CbCTaBA CMUCHK Ha
€KONI0rMYHO
ycTonumsute
MKOHOMMYECKHU
AenHoctu. MNocoyeHnaT
pPEerfameHT He CbAbprKa
CNUCHK Ha coumnanHo
yCTOMYMBUTE
MKOHOMMYECKMU
AenHoCTH.
Yctonumsute
MHBECTULNK C
€KONOornYHa Len morat
Aa 6baat npuseaeHn B
CbOTBETCTBUE C
TaKCOHOMMATA, UK Aa
He 6baar.

.l‘l\
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Ilpunoscenue 4.1

OoOpa3zen Ha peIOTOBOPHO ONOBECTsIBaHe 32 (PMHAHCOBUTE MPOAYKTH,

1noco4eHu B WwieH 8, naparpadm 1, 2 u 2a ot Pernament (EC) 2019/2088 u wiien

6, nbpBa anunes: ot Periament (EC) 2020/852

Ume Ha npoayKTa: (/1d) doHa oT boHaoBe — MobanHu
meraTpeHzoBe

NaeHTUGMKaTOP HA IOPUAUYECKOTO iULe:
2138000EFVENX6VEYV54

EKonoruuHun n/mnm coumnanHn xapakTepucTukm

Mma nm 1031 PUHAHCOB NPOAYKT YCTOMUMBA UHBECTULMOHHA Len?

® % He

o0 Da

Toli Wwe Hanpaswn
MWUHUMYM YCTONUYMBU
MHBECTULUM C
eKONIorMYHa uen: __ %

B MKOHOMMYECKM
[eNHOCTU, KOUTO ce
KBanMduLmMpaT KaTo
€KO0JIOrMYHOo
YCTOMYMBU CbINACHO
TakcoHomuATa Ha EC
B MKOHOMMWYECKMU
[ENHOCTU, KOUTO He
ce kBanmoumumpat
KaTo eKOJI0rMYHO
YCTONYMBU CbFNACHO
TakcoHomuATa Ha EC

Tow we Hanpasu
MUHUMYM YCTOMUUBU
WHBECTULUU CbC
coumanHa uen: _ %

ToW HacbpyaBa
ekonornyHurte/coumnanuure (E/C)
XapaKTepPUCTUKU, 1 BbMNPEKU Ye
HAMa 3a LLes1 yCToMuYmMBa
WMHBECTULUMA, e MMa MUHUMANEH
OAN OT 20% OT YCTOMUYMBUTE
MHBECTUL MU

C eKO/I0TMYHa uen B
MKOHOMMYECKN AeMNHOCTH,
KOWUTO ce KBannduumpar KaTto
€K0/IOrMYHO YCTOMYMBY,
cbrnacHo TakcoHomuATa Ha EC

& CeKxonorndHa uen s
MKOHOMMYECKM OENHOCTY,
KOWUTO He ce KBanuduumpat
KaTO €KOJIOFMYHO YCTOMUYNBU
cbrnacHo TakcoHomuATa Ha EC

® cveccoumanHa uen

Hacbpuasa
ekonormyHute/coumantHute (E/C)
XapaKTepUCTUKKN, HO HAMA Aa
npaBy HUKAKBM YCTOUUUBU
MHBECTULUK

KakBu €KONorMuHu u/vnm coumanHuM XapaKTepUCTMKM HacbpuyaBa TO3M
mr\
‘\'1"‘:, $UHaAHCOB NPOAYKT?

(Nd) dong ot poHaose — FnobanHu meratpeHaose (,MoapoHaALT) Hacbpyasa ekosorMyHUTe U/ Man
COLMANIHUN XapaKTEPUCTUKM KaTo MHBecTUpa noHe 80% OT HeTHUTe cu akTuBM B 6asosu ¢oHAOBE,
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Mokasatenute 3a
YCTOAYMBOCT M3MepBaT
KaK ce nocTurat
€KONOTNYHUTE UK
coumantu
XapaKTePUCTUKM,
HacbpyaBaHu OT
dMHAHCOBMA NPOAYKT.

Internal Use

KOWTO OTFrOBapAT Ha TEMATUYHUA NOAXOL KbM FNobanHUTe TeHaeHUMM Ha NoadoHAa € aKLEHT BbpXy
TEMM KaTo ,cnacete 3emAta” (C aKLEHT BbPXYy OMA3BAaHETO HAa OCKbAHWUTE NpUpPOAHM boraTcTsa,
rnobanHoTo 3aTonssAHe, NpepaboTBAHETO Ha XpaHa U BoAa, T.H.), Aemorpadcku NpoMeHu, 3gpase 1
61arocbCTOAHNE, U UHOBATUBHU TEXHOIOTUU U Ap.

HacbpyaBaHUTE €KONOTMYHU M COLLUANHMA XapPaKTEPUCTUKU BKNIOYBAT:

1. HamaneHo non3BaHe Ha M3KONAaeMu ropmBa KaTo NPUHOC KbM CMacABaHETO Ha 3emATa oT
rnobanHoTo 3atonasHe

2. MonoxuTeneH NpMHOC 3a NpeycTaHOBABAHE HA PAa3NpPOCTPAHEHMETO Ha CMOPHU OPBKUA

3. CnasBaHe Ha [no6anHua gorosop Ha OOH (UNGC) u/nnm Hacokute Ha OUCP 3a
MYATUHAUMOHANHWUTE NPeanpUATUA U U OCHLLECTBABAHE HA CTOMAHCKM AeMHOCTM B CbOTBETCTBUE
C TAX

3a u3mepBaHe Ha NocTuraHeTo Ha E/C xapaKTepuCTUKM, ONncaHu No-rope, No-cneumnanHo B Touku 1
n 2, NoadoHABT LWe NpaBu NOCaeABaLLM CPABHEHUA C MHAEKCUTE, M3BpaHK KOHKPETHO 3a Tasu Len,
a umeHHo “MSCI All Country World index” u/wan “Morningstar Global TME Index”.

B'bl'lpeKM TOBa nO,EI,d)OH,EI,'bT Ce ynpaBaAaBa akTUBHO U He KoMnupa KOMTO U Aa 6uno MHAOEKC C uen
NOCTUTaHE Ha HAaCbp4YaBaHUTE EKOJIOTNYHN NN COLMANTHU XaPaKTEPUCTUKNA.

nO,CI,d)OH,CI,'bT He ce CTpeMu Aa MHBECTUpa B YCTOVIHMBM nHBecTnuuum, p,ed)MHMpaHVI oT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTMLMMUTE HE OTYUMTAT KpuTepumte Ha EC 3a ekonornyHo yCTOVIHMBM
MKOHOMMYECKN AEeNHOCTH.

Kakeu nokazamenu 3a ycmoiiyusocm ce u3nosn3eam npu
usmMepeaHe HA NOCMU2AdHeMoO HA 8CAKA OM eKosl02u4YHuUme unu
COYUANHU XapaKkmepucmuKu, HACbPYABAHU OM (pUHAHCOBUSA
npooykm?

MoadoHABLT U3non3Ba caefHUTE NOKa3aTenun 3a yCTOMYMBOCT 33 U3MepBaHe Ha
NOCTUTAHETO HA EKONIOTMYHUTE UAWN COLMANHU XapPaKTEPUCTUKM, HAaCbpYaBaHu OT
$MHaAHCOBMA NPOAYKT:

1. Kputepun 3a wusknwusaHe Ha Huso 2 ot ,lMonutukata 3a OTroBOpHO
MHBeCTUpaHe", onpeaeneHn oT MHBECTULMOHHMA MEHUAKBP:

DEAHOCT/KPUTEPUMN NPAI HA NPUXOOUTE

M3KOMNMAEMU rOPUBA

[J061B Ha TEPMUYHM BBIANLLA >30%

Mpon3BOACTBO Ha eNeKTpoeHeprua ot >30%
€HeprumHu BbranLLa

[Jo6us Ha HedTeHU/KaTpaHeHM NACLLMU >30%
[0o61B Ha WwncToBa eHeprus >30%
MpoyuyBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBbXHUA

CBbpP3aHOCT CbC 3abpaHeHM oOpbXKUA >0%
(T.. XMMUYECKMN 1 BUONOTUYHUN OPBIKUA,
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3ananuTeNiHun opbXKMA, A4PEHN
opbKUA)

ManoKanmbpeHn OpbHKUA 33 LUBUIHK >10%
KANEHTU (BOIMHM OpbXKUA)

OPYXECTBA n AbPXABU

MpeKn MHBECTUUMN B KOMNAHNU, KOUTO 0%
rpy6o HapywasaT npUHUMNUTE Ha
nobanHua pgorosop Ha OOH oTHOCHO
npaBaTa Ha YOBeKa, TpyaosuTe
CTaHZApTH, OMa3BaHETO Ha OKOJiHAaTa
cpeaa u 6opbaTta ¢ KopynumATa

MpeKn MHBECTULUM B AbpPXKABM, KOUTO Ca 0%
06EKT Ha CTporu caHKumm oT LLBenuapus,
EBponelickua cbio3 u CnykbaTa 3a
yyXKOecTpaHHM akTmem Ha CALL,

MHBectuummnTe Ha NogdoHaa B 6a30BM POHA0BE, KOUTO MOXKE a HE OTTOBapPAT HA
KpUTEepUUTE 3a U3KNIOYBAHE Ha HMBO 2, ca OCTaTbyHM (T.e. paBHM uau nog 20% ot
HeTHWTe akT1BM Ha NMoadoHaa), Tbi KaTo He ca cbobpaszenn ¢ E/C xapakTepucTmku,
HacbpyaBaHu oT MNoadoHaa.

2. ,,OueHKa 3a KopnopaTMBHA YCTOMUMBOCT Ha nopTtdeiina®: ,OueHkaTa 3a
KOprnopaTMBHa  yCTOMYMBOCT Ha  noptdeina” Ha  Morningstar® e
cpeaHonpeTerneHa CTOMHOCT Ha aKTMBUTE, U34mucneHa ot Morningstar.

LlenTta Ha MoadoHaa e aa Mma no-4o6pa OueHKa Ha KopnopaTUBHa YCTOMYMBOCT
Ha nopTtdeitna B cpasHeHue ¢ “MSCI All Country World index” n/wnamn “Morningstar
Global TME Index”, n3bpaHu camo 3a uennTe Ha CPaBHEHUETO.

Cnopes, metogonornata Ha Morningstar, Mo-HWCKMAT pe3ynTat e no-Ao6bp
pe3ynTaT, Tbil KaTo BCMYKM OLLEHKM, CBbP3aHu ¢ ESG, ca mepKu 3a maTepuanHua
ESG pucKk Ha KomnaHuATa.

3. ,PeiiTUHrbT 3a ycronumsoct” Ha Morningstar: Morningstar® npucbKaa
,,PEATUHT 32 YCTOMYMBOCT” KaTo Kacupa BCUYKM OLeHABAHM GOHA0BE B paMKuUTe
Ha ,[nobanHa Kateropma“ Ha Morningstar.

MpouUEeHTHO NpeaCTaBsAHe Ha perTUHra

i Ton 10% Bucoko (5 rnobyca)

ii. CnepgawmTte 22.5% Hag cpegHoTo (4 rnobyca)
iii. CnepBawmTe 35% CpegHo (3 rnobyca)

iv. CneppalwmTe 22.5% Moga cpeaHoTo (2 rnobyca)
V. MNocnepaHute 10% Hucko (1 rnobyc)

MNoadoHABLT ce cTpemu ga nonyum PenTuHr 3a yctoumsocTt “Hag cpegHoTo HMBO”
M1 no-gobsbp.

Cnopeg metogonoruaTa Ha Morningstar, poHz ¢ BUCOK ESG puck cnpamo cBosiTa
rnobanHa Kateropus Ha Morningstar 61 nonyunn 1 rnobyc uam HUCHK PeUTUHr (B
ponHute 10%), a ¢oHA c HUCBK ESG puck 6u nonyumn 5 rnobyca unm BUCOK
pelTuHr (Ton 10%).

4. HuckosbrnepogHo o6osHavyeHune “Low Carbon Designation™”, npucb}KgaHo
oT Morningstar: HuckosbriepogHoTo o603HaueHne Low Carbon Designation™ ce
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OcHoBHUTE
HebnaronpuATHU
Bb3AeiCTBUA ca Hali-
3HaYUTEeNHUTE
oTpULATENHU
Bb3/eNCTBMSA Ha
WMHBECTULMOHHUTE
peLeHns Bbpxy
¢dakTopuTe 3a
YCTOMYMBOCT, CBbP3aHU
C eKO/IOTUYHUTE,
coumanHuTe u
TPY40BUTE BbNPOCH
334YMTaHEeTOo Ha NpaBaTa
Ha YyoBeKa, 6opba ¢
Kopynuuata n 6opba c
noakynure.
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npucbKpa ot Morningstar® Ha noptoeinn, KoMTo MMaT HUCKM OLEHKM 3a
BbI/IEPOAEH PUCK M HACKM HMBA Ha EKCMNO3MLUMA Ha M3KOMaemu ropmea.

3a aa nosyyn obosHayeHueTo, gageH ¢oHA TpabBa Aa Mma 12-meceyHa cpeaHa
OLEHKa Ha BbriepoaHua puck nog 10 m 12-meceyHa cpegHa CTOMHOCT Ha
NoN3BaHe Ha M3KoMaemu ropmea nog 7% OT HETHUTE My aKTUBM.

MNogdoHabT 3amasBa HuckoBbriepogHoto o0603HayeHne Low  Carbon
Designation™, npucbaeHo ot Morningstar.

Kakeu ca yenume Ha ycmoiliyueume uHeecmuyuu, Koumo
¢uHaHcosuaAM NPodyKmM 4acmu4yHO 8b3HaAMepPA8a 0a NoCMu2He, U KaK
ycmoliyueume uHeecmuyuu AonpuHacam 3a nocmuaaHemo HA mesu
yenau?

LlenuTe Ha ycToMunBUTE MHBECTULMM, KOUTO MoAdOHABT YaCTMUHO Bb3HAMepPABa Aa pPeasnnsnpa,
MoraT WMHAMKATUBHO [a BKAIOYBAT BCAKA OTAENHA WAM KOMOBMHaUMA OT cnefHuTe Lenu:
EKonornyHm uenu (i) cmekyaBaHe Ha KAMMATUYHUA PUCK, (ii) Npexos KbM Kpbrosa MKOHOMMUKA;
Couwmantu uenun (i) npmobLiasaliy M ycToMuMBM OBLIHOCTU - YBEIMYEHO NPEeACTaBUTE/ICTBO Ha
KeHUTe B M3NbJHWUTENHaTa BnacT, (i) npuobwasawm M ycTOMYMBKM OBLHOCTU - YBENUYEHO
NPeACTaBUTENICTBO HA KEHUTE B CbBETUTE HA aupekTopute K (iii) ocurypssaHe Ha JocToiiHa
paboTHa cpepa v KyaTypa.

Tbii KaTo TO3M GUHAHCOB NPOAYKT e PpoHA oT boHAOBe, TOBA Ce B3ema Npeasus npv nsbopa Ha
doHga,

Kak ycmoiivusume uHeecmuyuu, Koumo UHAHCOBUAM MPOOYKM
Yacmu4yHo 8b3Hamepsed 0a nocmuzHe, 0a He HAHecam 3Ha4yumesHu
8peodu Ha HUKOSA eKOs102UYHa Uau coyuanHa UH8eCMUyuoHHa yen?

M3non3eaHeTO Ha MOKasaTenn 3a YCTOMUYMBOCT, KaKTO € OMMCcaHo Mo-rope B pasaena
»KaKBM eKONOrMYHM /MK COLMANHM XapaKTePUCTMKM Ce HacbpyasaT OT TO3M GUHAHCOB
NPOAYKT?“, LeAn CbrnacyBaHOCT C Te3M HACOKM U NPUHUMNK. [JaHHM OT TPETU CTPaHu ce
M3non3BaT 3a WAEHTUOUUMPAHE HaA Hapywutenute M 3abpaHa Ha CbOTBETHUTE
WNHBECTULMM B TE3U KOMMNAHWUM.

TbM KaTo To3m pMHaAHCOB NpoAyKT e doHA oT GoHAOBE, TOBA Ce OTYMTA NpU n3bopa Ha
$OHA, € U3KAOYBALLM KpUTEPUU .

Kak ca omuemenu noxazamenume 3a Heb1A2ONPUAMHU 8b30€UCTNEUS
8bpXy hakmopume 3a ycmouyugocm?

NHauKaTopuTe 3a HebnaronpuATHO Bb3AeNcTBME BbPXY paKTopuUTe 3@ yCTOMYMBOCT
B Tabanua 1 ot MpunoxkeHve 1 WM HAKOM WHOMKATOPWU, OMNpPeAeneHn OoT
WHBECTULUMOHHUSA MeHUZKbp, B Tabauum 2 u 3 oT [lpunoxeHne 1 Kbm
perynaTopHuTe TeXHUYecKn ctaHgapTh Ha EC 3a SFDR, ca B3eTu npeasua, KakTo e
OMuUCaHo No-Ao07y. MHBECTULMOHHUAT MEHUAXKDBP M3MO0/I3Ba WM NOKasaTenuTe B
SFDR, nnu Korato TOBa He € Bb3MOXXHO NOPaAun OrpaHUYeHNA B AaHHUTE UKW oPpYTY
TEXHUYECKN Npobiemun, M3NoN3Ba NPeAcTaBUTENEH NOKa3aTen.

Kak ycmolivusume uHeecmuuyuu ca cvenacyeaHu ¢ Hacokume Ha

OUCP 3a MynmuHayuUoHanHUMe npeonpuamus U PvkosodHume
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npuHyunu Ha OOH 3a 6usHeca u npasama HA 4oseKka?
ModpobHocmu:

M3KkntoveHMATa oT NopTHONMOTO, ONUCAHU NO-rope B pasgen ,KakBu eKonormyHm
N/MAN coumanHn XxapakTepUCTUKN ce CMATAT 3a TO3U GpUHAHCOB NPOAYKT?”, uenart
CbOTBETCTBME C TE3U HACOKM M NPUHLUNK. [JaHHU OT TPW CTPAHKU Ce M3Mnona3BaT 3a
naeHTMdUUMpaHe Ha HapywmnTenuTe 1 3abpaHa 3a nnallaHe Ha MHBECTULMM B TE3U
KOMMNaHUMU.

Tbl KaTo TO3U GUHAHCOB NPOAYKT e poHA OT POHA0BE, TOBA Ce B3eMa npeasua, npu
nsbopa Ha poHA.

TakcoHomusma Ha EC onpedena npuHyuna 3a “HeHaHacaHe Ha
3Ha4yumenHu epeou”, crioped Kolimo cbobpazeHume ¢ TakcoHomusma
uHsecmuyuu He mpsabea 0a 8pedam 3Ha4YUMesHO Ha yeaume Ha
TakcoHomusma Ha EC, u e npudpyxeHa om crieyugu4HU Kpumepuu Ha
EC.

MPUHLUMNBT 3@ ,,HEHAHACAHE Ha 3HAYUTE/IHM Bpeaun” e NPUNOKMM CaMo 3a
Te€3M UHBECTULMN, KOUTO Ca B OCHOBATA Ha PUHAHCOBUA NPOAYKT U KOUTO ca
cbobpaseHu ¢ Kputepumnte Ha EC 3a eK0JIOrMYHO YCTOMYMBU MKOHOMUYECKU
AenHoCcTU. MHBeCcTULMNTE B OCHOBATA HA OCTAaHaNaTa YacT OT TO3M GMHAHCOB
NPOAYKT He ca cbobpaseHn ¢ Kputepuute Ha EC 3a eKonorMyHo ycronymsm
WKOHOMUYECKN AeMHOCTU.

Bcuyku Opyau ycmoliyusu uHeecmuuyuu cbwo He mpsbea 0a epedam
3HQYUMEsIHO HA eKoM02UYHUME UAU COYUAHU Yenu.

Ty OTuuta M 103U GUHAHCOB NPOAYKT OCHOBHUTE HE6NAronpuATHU Bb3AEACTBUA
he BbpXy paKTopUTe 3a YCTOMUMNBOCT?

® da, MoadoHAabT pasrnexga wn3bpaHM OCHOBHWU HebnaronpuaATHU
Bb34eNCTBMA BbPXy GaKTopuUTe 33 YCTOMUMBOCT 4YPE3 CKPUHUH,
6a3mMpaH Ha LLEHHOCTM WU HOPMM, 33 A3 NPUIOKM U3KAoYeHuA. o
OTHOLLEHME HA TaKbB CKPUHUHT ce M3Non3BaT nHgmkatopu 10 n 14 svs
BPB3Ka C HapyLweHuA Ha FnobanHma gorosop Ha OOH 1 cnopHu opbKUA
OT peryaaTtopHuUTe TeXxHU4Yecku ctaHaapT Ha EC 3a SFDR.

MNoadoHABT M3M0/3BAa M HAKOW OT WMHAMKATOPUTE KaTo 4YacT oOT
npoBepkaTa ,,He NnpuumMHABaNTe 3HAYNTENHA Bpeaa“, KaKTo € onMcaHo
noapobHo B OTroBOpa Ha BbMAPOCA AMPEKTHO MNo-rope, 3a Ja
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MHBecTUUMOHHATA
cTpaTerna pbKoBoam
WNHBECTULMOHHUTE
pelieHuns Bb3 0CHOBa
Ha $aKTopM KaTo
WHBECTULMOHHU Lienn
M TONEPaHTHOCT KbM
pUCK

Internal Use

a4

OEMOHCTpMpa, Ye JafeHa MWHBeCcTUUMs ce Keanudpuumpa KaTto
yCcTOMYMBa UHBECTULMA.

He

KakBa MHBECTMLIMOHHA CTpaTerna caeasa T03M GUHAHCOB NPOAYKT?

MNoadoHABLT cnenBa cTpaTerMa Ha MBKaBO pasnpegeneHme. Kato Takbe, TOM MoXKe Aa avdepeHumpa
pUCKOBMA cM NpodUA NPU pas3/IMYHM Na3apHM YC/IOBUA Ype3 NPOMAHA Ha NPOLEHTa Ha aKTUBWUTE,
MHBeCTUpPaHu B cobcTeeH Kanutan n/unm NKUNLUK c dpukcnpar aoxoa.

NHBECTULMOHHUAT npouec Ha MNoadoHaa ce ocHOBaBa Ha TEMATUYHM MHBECTULMW, F1IABHO KOraTto
mHsectupa B MKUMLK B akymn.

B pamKkuTe Ha BCSAKa TeMa, BCEKU LienesBn GoHA ce npeTersia ¢ NoOMOLTa Ha BbTPELIHMA NpoLec 3a
noabop M oLeHKa Ha GOHA0BE, KOUTO OTYMUTA U PEUTUHTUTE 338 EKOIOTUYHO, COLMAHO U OTFOBOPHO
ynpasneHune (ESG) /yctoiumsoct ot Sustainalytics, npemoctaseHn ot Morningstar. KoraTo
pasnpegeneHnetro kbm MKUMUK ¢ duKcnpaHa A4OXOAHOCT ce cYMTa 33 HEeoHXoAMMO KaTo 4acT oT
K/lay3aTa 3a MbBKaBOCT, MHBECTULIMOHHMAT MEHUAKBP LLLe M3N0A3Ba KaTo ¢poHaoBe ocHOoBHO MKUMUK
no yneH 8 nuneH 9 c gobpe nspaseHn E/C xapaktepmncTmkun. NocnegHoTo MoXKe Aa He ce npuaara npu
n3bopa Ha UHCTPYMEHTU Ha NapuyHmMa nasap u/vam apyrn NKUMNLK c KpaTKocpoYHa AMKBUAHOCT.

Kou ca 3ad0vnxumenHume enemeHmu Ha UHBECMUYUOHHaMA cmpameaus,
u3nosa3eaHu 3a Nod6bop Ha UHeecMuyuume 3a NOCMu2aHe Ha 8CAKA om
eKos102u4HUMe uau coyuasaHume XapakmepucmuKu, HACbpYas8aHU om mo3u
¢uHaHcos npodykm?

Kputepun 3a usknouBaHe cbrnacHo Hueo 2 ot [oauTuKaTa 3a OTrOBOPHO MWHBECTUPaHe Ha
MNHBECTULMOHHUA MeHUAKBP: camo 20% OT HETHUTE aKTMBM Ha NoadoHAa MOoXKe a3 He OTroBapPAT Ha Te3n
KpUTEPUM 3a U3KNKOYBAHE.

MHBecTnummTe Ha NoadoHaa BbB BCEKM OT HasosuTe poHA0BE NoA popmaTa Ha KanuTanoBM MHBECTULMM
WNY Takmea ¢ GUKCMpaHa JOXOAHOCT , KOMTO He ca KaTeropusnpaHu B yneHoBe 8 uan 9 ot PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHPOPMALMA BbB BPb3Ka C YCTOMYMBOCTTA B CeKTopa Ha ¢uHaHcoBUTE
ycnyru (SFDR), He mosKe Aa HagxBbpaaT 5% OT HEroBUTE HETHW aKTUBU.

MpoLeHTbT Ha HEeTHUTE aKTMBM Ha MNoadoHAa CbC CEPUO3HM NPOTUBOPEUUA HE MOXKe Aa HaaxeBbpaa 1%
(cpepHonpeTerneHa CTOMHOCT Ha NPOLLEHTA Ha HETHUTE aKTMBM Ha 6asoBuTe POHAO0BE CHC ,,CEPUO3HU
npoTuBopeunn”, usmepeH ot Morningstar).

MNoadoHABLT ce cTpemn aa uma no-gobpa "OueHKa 3a KoprnopaTMBHA YCTOMYMBOCT Ha nopTdeiina " B
CpaBHeHue c uHaeKcuTe, n3bpaHn camo 3a Takusa uenn (MSCI All Country World index u/nnm Morningstar
Global TME Index). CboTBeTHaTa "OueHKa 3a ycToiumnsocT Ha MoadoHaa" Ha Morningstar Tpabsa ga 6bae
noHe "Hag cpegHOTO HMBO".

MoadoHABLT ce cTpemu Aa 3ana3vM HUCKOBbINepoaHoTo obosHauveHue “Low Carbon Designation™”,
npucbKaaHo ot Morningstar.

MNoadoHABT ce CTPEMM KbM MO-HUCHK MPOLLEHT Ha NPUCHCTBME Ha M3KONaemu ropusa B noptoeinna,
onpegensaH oT Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHWe ¢ HeroBaTa KaTeropws,
npucbaeHa ot Morningstar, nim no-obuwa KaTeropws, ako NbpeaTa He e Ha/IMYHa.

Kakea e npuemama MmuHUMasIHA CMAeKa 3a HamansAedHe Ha o6xeama HA UHeecmuyuume,
pasznexcéaHu npeodu npusadzaHemo Ha ma3u UHBeCMUYUOHHA cmpameaus?

Henpunoxunmo
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[Oo6pute ynpaBneHCKu
NPaKTUKK BKAKOYBAT
CTabuAHU yNpaBiEeHCKN
CTPYKTYPW, OTHOLLEHUSA
CbC CAYKUTENUTE,
Bb3HArpaxaeHua Ha
nepcoHana u cnassaHe
Ha JaHBYHOTO
33aKOHOZATE/NCTBO.

=

Pa3npep,eneHMeTo
Ha aKTusute
onucea Aena Ha
nHeecTMuunTe B
KOHKPETHU aKTUBMU.

[JeliHocTuTe, cbobpaseHun
¢ TakcoHoMMATa, ce
M3pasneaT KaTo AN OT:

- O6opoT oTpa3sBaHe Ha
Oena Ha npuxoauTe ot
€K0/10rocbobpasHu
[EeNHOCTU Ha
OpYyrKecTBaTa, B KOUTO €
WMHBECTUPAHO

- Kanutanosu pasxogm

(CapEx) nokassalum

3e/1eHUTE MHBECTULNH,

HanpaeeHu oT

OpYyrKecTBaTa, B KOUTO €

WHBECTUPaHO,

Hanpumep 3a Npexos,

KbM 3e/1eHa

MKOHOMMKa.

OnepaTuBHMU pasxoam

(OpEx), oTpassasawm

3e/1eHNTe onepaTmBHU

AenHOCTU Ha

[APY)KecTBaTa, B KOUTO e

WHBECTUPaHO

3a pga ce cnasAar
TAaKCOHOMMATA Ha
EC, Kputepuute 3a
npupopaeH ras
BK/tOYBAT
OrpaHMYeHua Ha
eMmucumTe n
npemMmHaBaHe KbM
Bb306HOBAEMA
eHeprua nam
HUCKOBBI1IEPOAHMU
ropvBa Ao Kpas Ha
2035 r. 3a agpeHara
eHeprusa
KpuTepuute
BK/IIOYBAT UANOCTHMU
npasuna 3a
6e3onacHocCT 1
ynpasaeHue Ha
oTnagbuure.
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Kakea e nonumukama 3a oyeHKa Ha 0o6pume nNpamuKu Ha ynpaeaeHue Ha
dpyxcecmeama, 8 Koumo ce uHeecmupa?

KaTo ¢oHa oT poHaose, MoadpoHALT HAMA NPEKM OTHOLWIEHMSA C APYXKeCcTBaTa, B KOUTO ce
MHBECTMpa. Bbnpekun ToBa ToM HacbpyasBa MeHUAXKbpUTe Ha 6a3oBuUTe poHAOBE Aa ce
aHra)kmparT c ApyXecTBaTa, B KOUTO MHBECTMPAT, B cboTBeTcTBUue ¢ E/C XxapaKTepucTunku,
HacbpyaBaHu oT MNoadoHaa.

KakBo e nnaHMpaHoOTO pasnpeaeneHne Ha aKTUBUTE 3a TO3M GUHAHCOB NPOAYKT?

MNoadoHABLT cneaBa cTpaTerMa Ha rMbBKaBO pasnpefeneHue. B To3M cmucba Tol moxKe aa avdepeHumpa
PUCKOBUA cY NPODUA NPU Pa3ANYHU Na3apHU YCNOBUA, KaTO MPOMEHA NPOLLEHTA HA aKTUBUTE, MHBECTUPAHU
B akuuu u/vnm 8 MKUMNUK c duKcupaHa AoxoaHOCT. Bbnpeku ToBa NopTdeinasT e 6bae ynpasassaH rnasHo
KaTo NopTdena C PUCK Ha KanuTasoBUTE MHBECTULUM.

NHBECTULMOHHUAT npouec Ha MoadoHaa ce 0CHOBaBa Ha TEMATUYHU MHBECTULMM, KOUTO Ca NO-MPUIOKUMMU
npv nusectupaHe 8 MKUMLK B akunn. OnpeaeneHn ca YeTUPU OCHOBHU MeraTeHAEeHLUMM/TEMN, @ UMEHHO
WMHOBATUBHU TEXHONOMMU, Aemorpadus, 3apase n bnarocbCTosaHWe U cnacABaHe Ha 3emsTa. MopTdelnbT Ha
doHaa we 6bae pasnpesenieH No NOAXOAALL HAYMH B TE3U TEMATUYHM TPYNN.

MNoadoHABLT MHBEcTUpa NoHe 80% oT HeTHUTe cu akTnBM B MKUMLK no uneH 8 nuneH 9 ot SFDR, cbobpaseHn
¢ E/C xapaKTepuCTUKN, HacbpyaBaHU Ype3 MyaTUTEMaTUYHUA noaxond Ha MoadoHaa (#1). MoadpoHABLT He
MoOXe aa nHeectupa noseyve ot 5% ot HeTHUTe cu akTnem B MKUMLK, KoUTo He OTroBapAT Ha M3MCKBaAHUATA
B Yn. 8 uan un. 9 ot SFDR.

Mopaan aKTMBHO ynpaBnABaHaTa CTpaTerMa 3a bBKABO pasnpegeneHve, cnegsaHa ot [MoadoHaa,
pa3npeaeneHMeTo Ha akTMBUTE MOXKe Aa Bapupa. Bbnpeku Tosa MNoadoHABT HAMA @ MHBECTUPA NoBeYe oT
20% oT HeTHMTe cu akTmMeu B MKUMUK Ha napuuHua nasap u/vam apyrm MKUMNLUK ¢ KpaTkocpodHa
JIMKBMAHOCT, KOUTO He Ca B CbOTBETCTBME C HacbpyaBaHuTe E/C xapaktepuctvku (#2 Opyru).

 Opyrv ekosormyxm

uenu
#1A YcToumnem

min 20%
#1 CbobpaseHu c E/C C
XapaKTePUCTUKM oumaniu uem
MHBecTMUMmn
4 Min. 80% #1B Jpyru E/C
XapaKTePUCTUKM
max 60%
#2 [pyrm
Max. 20%

#1 CbobpaseHu c E/C xapaKTePUCTMKM BKNIOYBAT MHBECTULMUTE HA GMHAHCOBMA NPOAYKT, M3MN0A3BaH 3a
NOCTUraHe Ha eKONIOTMYHUTE MW COLMANHUN XapPaKTEPUCTUKM, HAacbpYyaBaHM OT GUHAHCOBUA MPOAYKT.

#2 [ipyru BKAOYBA OCTaHANNTE MHBECTULMUM OT GUHAHCOBMUA NMPOAYKT, KOUTO He ca CbobpaseHn HUTO C
€KOJIOTUYHUTE UM COLMANHUTE XapaKTEPUCTUKM, HUTO ce KBaAMOULMPAT KaTo YCTONYUBU MHBECTULLUM.

KateropusTa #1 CbobpaseHu c E/C xapakTepnucTUKM 06xBalla:

- NoakateropuaTta #1A Ycroiunso 06xBalLa YCTOMYMBU MHBECTULIMM C €KOJIOTUYHM MW COLMAHU LieNn.
- NoakateropunTta #1B Apyru E/C xapaKTepucTMkn o6xsalla MHBECTULMKN, CbOBPA3EHN C EKONOTUYHUTE
WU COLMANHUTE XapaKTePUCTUKM, KOUTO He ce KBanndULmMpaT KaTo YCTOMYMBU MHBECTULMMN.
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BnaronpuaTcTBalm
[eWHOCTU NpAKo AasaT
Bb3MOXHOCT Ha Apyru
aenHoctn aa
aonpuHecat

CbLLECTBEHO 3a
MOCTUTAHETO Ha
€K0/IoTMYHa uen.
MNpexogHuTe geiiHOCTH ca
OEeMHOCTH, 32 KOMTO BCe
ollle HAMa aNTePHATMBU C
HUCKK BbrnepoaHun
emMuncumn n, Hapep, c
OpYyroTo, UMaT HMBa Ha
eMMCUKN Ha NapHUKOBU
rasoBe, CbOTBETCTBALLM
Ha Han-pobpute
pesynTatu.

Kak u3snonszeaHemo Ha Oepusamu nocmu2d eKoA02UYHUME uAau coyudaHume
XapakmepucmuKu, Hacbp4yaeau om puHaHcosus npodykm?

MNoadoHABLT He M3NoN3Ba AepMBaATM 33 NOCTUrAHE HAa HAacbpyaBaHWUTE €KOJIOTUYHU U COLMANHU
XapaKTepUCTUKMU.

B Kakea MuHuUManaHa cmeneH ycmoﬁqueume uHeecmuyuu c eKosocu4YHa uyen ca
ﬂpUGGOEHU 8 cbomeemcmeue ¢ maKcoHomussma Ha EC?

MNoadoHABT He ce aHrakupa Aa WMHBECTUPA MWUHUMANEH AAN OT YCTOMYMBU WMHBECTULMU C
€KOJIOTMYHaA Les, cbobpaseHn ¢ TakcoHomuATa Ha EC. Mopaam ToBa MUHUMANHWUAT NPOLLEHT HA
YCTOMYMBU MHBECTULMM C EKOJIOTUYHA Len, cbobpaseHn ¢ TakcoHomuATa Ha EC, e 0% OT HeTHUTe
aKkTMBM Ha MoadoHaa.

®UHAHCOBUAT NPOAYKT UHBECTUPA NN B AEHOCTU, CBbP3aHU C NpUpoaeH ras u/wam
AApeHa eHeprus, KOUTO ca B CboTBeTcTBME ¢ TakcoHomuaTa Ha EC'?
Ja:

B npupopaeH ras B agpeHaTta eHepreTuka

8 He

Jleeme apacpuku no-d0oay nokaseam 6 3esneHO MUHUMAAHUSA MPOYEHM UHBECMUYUU, KOUMO ca 8 cbomeemcmeaue
¢ makcoHomussma Ha EC. Tvli kKamo HAMa nodxodauja memodosoaus 3a onpedesisHe HA CbOMEemMcmeuemo ¢
makcoHomusma Ha OvpyasHume obnuzayuu*, nvpeama 2paduka NoKa3ea cvbomeemcmeuemo C
MmaKcoHoMUsAMa no omHoweHuUe Ha 6CUYKU UHBECMUYUU 8b8 (PUHAHCOBUSA NPOOYKM, 8KAOYUMEHO ObpxcaeHUmMe
obnuzayuu, doKamo emopama 2paghuKa NOKA3ea Cbomeemcmeuemo ¢ MaKCOHOMUAMA caMO 0 OMHoWeHuUe Ha
uHeecmuyuume 8b8 (huHaHcoB8uUA NPOOYKM, pa3AuYHU om ObprcasHume obnauzayuu.

1. IHBECTULMM B CLOTBETCTBME C 2. VIHBECTULMM B CbOTBETCTBME C TAKCOHOMMATA, C
TaKCOHOMMATA, BK/. AbP¥KaBHU o6auraLmm * U3K/IOYEHME Ha AbpPXKaBHM o6auraLun®
i . i 0, . . 0,
Taxonomy-aligned: Fossil o, 0% 0% Taxonomy-aligned: Fossil gas 0%
gas 0%
] Taxonomy-aligned; | Taxonomy»aligned: Nuclear

Nuclear

B Taxonomy-aligned (no fossil

H Taxonomy-aligned (no
gas & nuclear)

fossil gas & nuclear)

Non T liened Non Taxonomy-aligned
on laxonomy-aligne:
100%

100%
* 3a yesnume Ha me3u 2papuku ,,0bprasHUMe obauzayuu” ce CbCMoAM oM 8CUYKU €KCNo3Uuyuu Kom

ObpiHasHU 0bs208U UHCMPYMeEHMU.

Kakbe e MuHumanHuam 08An HA uHeecmuyuume 6 npexooHu U
6nazonpusmcmeauwju delinocmu?
Henpunoxxmmo

! JleiinocTHTe, CBBP3aHM C M3KOMAEMH Ta30Be W/HJIM SIpEHA Heprus, Iie oTroBapaT Ha TakcoHomusaTa Ha EC camo
KOTaTo JIONPHUHACAT 33 OrpaHHYaBaHe Ha M3MEHEHUETO Ha KiIuMaTta (,,cCMeKYaBaHe Ha U3MEHEHHETO Ha KinMmara™) U He
BpeSIT 3HAYMUTENIHO HA HHUTO efHa ues Ha Takconomusita Ha EC — Bukre oOsicHUTeNnHaTa Oenekka B JSIBOTO MOJIE.
[TbaHUTE KPUTEPUH 32 HKOHOMHYECKH JISHHOCTH, CBbP3aHH C U3KOIIAEMHUsI I'a3 U speHaTa eHeprust

KOUTO OTroBapsT Ha Takconomusita Ha EC, ca onpenenenn B [lenerupan permament (EC) 2022/1214 na Komucusra.

Internal Use

63



KaKbB € MMHUMANHUAT AN HA yCTOﬁ‘-IMBMTe UHBECTULU UK C EKOZI0OTUYHa uesl, KOUTO He Ca

npuBeAeHu B cboTBeTcTBUe ¢ TakcoHomuATa Ha EC?

MNoadoHABT MHBECTUPA B UKOHOMMYECKU AEMHOCTU, KOUTO Ca EKOJIOTMYHO YCTOMYMBU, HO He ca CbobpaseHu
ca ycToinumnsm C TakcoHomuAaTa Ha EC. 3a ekonornyHaTa uen uma MmHUManeH aan ot 10% oT ycToMuMBUTE MHBECTULMN.
MHBECTULMN C KaKkbB € MMHMMaNHUAT AAN HA COLMANIHO YCTOMYUBUTE MHBECTULUN?
€KOI0rNYHa LLen, KoUTo
He OT4YUTaT KputepumTte
33 eKONOTNYHO

Faa

MNoadoHABT € HAaCOYEH KbM MUHUMAJIEH AAN OT COLLMANHO YCTONYMBU MHBECTULMK OT 5%.
KakBuM MHBecTMUMM ca BKAOYeHU B “#2 [dpyrn”, KakBa e TAXHATa Uen U UMaA u

yCTONYMBHU

MKOHOMMYECKU MUHUMATHUN €KOJZIOTUYHU UAU COUunaIHN rapaHLmu?

AEeNHOCTM B paMKuTe Ha

TakcoHomuATa Ha EC. To3sn MoadoHa HacbpyaBa npeobnagaBawlo pasnpedeneHVe Ha aKTMBUTE B WMHBECTULMK, KOMTO ca

CbobpaseHn C eKOIOTNYHUTE M coumanHuTe xapaktepuctnkn (#1 Cbobpasenn c E/C xapaktepuctukm). OcseH
ToBa T03K MoadoHA We MHBEeCTUpPa B UHBECTULMM, KOUTO HE Ce CYMTAT 3a CbraacyBaHW C HaCbpyaBaHWUTE
XapaKTepuUCcTUKM (#2 Opyru). B cbOTBETCTBUE C NA3apHOTO NO3MLMOHUPaHe Ha To3u MoadoHa, uenTa Ha Tesun
OCTaHaN MHBECTULUMU e Aa Ce OCUTYPU Ha UHBECTUTOPUTE EKCMO3UUMA KbM MHBECTULMU, KOUTO He ca
cbobpaseHn c ESG, KaTo B CHbLLOTO Bpeme ce rapaHTMpa npeobsafaBalla eKCno3mumsa KbM WHBECTULMM,
"d CbObOpPaA3EHN C EKONIOTUYHUTE U COUMANHUTE XapaKTepUCTUMKU. OcTaBaluTe MHBECTUMLMM MoraT Aa 6baar
M3MON3BaHM OT PbBKOBOACTBOTO Ha nopTdeina 3a uennte Ha edeKTUBHOCTTA, AuBepcudUKaumATa,
JINKBUAHOCTTA U Xe4KUpPaHeTo.
3a Te3n WHBECTULMM He ce Mpuaarat MMHUMAZIHU EKONOTUYHU WU COouManHu Kputepuun. Mpu ,Opyru
MHBECTULMN, 0baye, ce cna3BaT KPUTEPUUTE 3a U3KAOUYBAHE, onpeseneHn oT MHBECTULMOHHUA MEHUKDBP,
ocBeH ako He ca MKUMNUK Ha napuyHus nasap, napu B H6poOK, CPOUYHM AENO3UTU UAN EKBUBAJIEHTHU
GUHAHCOBM MHCTPYMEHTH, N3N0/I3BaHM 3a YNpaB/ieHne Ha IMKBUAHOCTTA.

: Onpep,enel-l NN € KOHKpeTeH UHAEKC KaTo ped)epeHTeH noKasarten, 3a Aa ce onpeaenu Aanam Tosum
M d)MHaHCOB NPOAYKT € npusBeaeH B CbOoTBETCTBUE C EKOJIOTMYHUTE M/MIIM counanHute
XAPaAKTEepUCTUkKn, KOUTO HaCbpana?

PedepeHTHUAT MHAEKC, M3M0A3BaH 33 M3YMUCAABAHE HA OTHOCUTEHATa CTOMHOCT nog, puck (VaR), He cboTBeTcTBa Ha E/C
XapaKTePUCTUKM, HacbpyaBaHu oT nogdoHaa.

OcBeH ToBa MNoadoHABLT ce cTpemu Aa MMa No-A06BP pesynTaTt 3a KopnopaTuBHA YCTOMYMBOCT Ha nopTdeiina oT
nuaekcute "MSCI All Country World Index" n/vamn "Morningstar Global TME Index" (cpaBHeHMe cbc 3aaHa AaTa) 3a BCsAKa
cvoTBeTHa E/C xapaktepuctuka.

B'bl'lpel'(l/l TOBa nO,CI,dJOH,CI,'bT Ce ynpaBnAaBa akTUBHO U HE KONNPA HUKAKBbB MHAEKC C e/l NOCTUraHe Ha HaCbp4YaBaHUTe
€KONNI0rM4YHn nnn counanHm Xxapaktepuctmnku.
Kak pecepeHmHuam nokazamesn HenpeKkbCHAMO ce npueexda 6 cbomeemcmeue C 6CAKA Oom
eK0s02U4YHUMe UAu CoyuaaHuUme XapaKkmepucmuKu, HaCbp4asaHu om puHaHcosus Npodykm?

Henpunoxumo

Kak ce ocuzypsea HenpeKkbcHamMo npusexcéaHe Ha UHeeCMUYUOHHAMA cmpame2us 8 cbomeemcmaue
¢ memodoso2uama Ha uHoekca?

Henpuinoxumo

o kakeo ce pasauvasa onpedesneHUsM UHOEKC OM CbOMeemMHUsA WUPOK nasapeH uHoeKc?

Henpunoxxumo
Kvde moxeme 0a Hamepume memodoso2uama, U3MN0A36aHA 30 U3YUCAABAHE HA onpedesieHUs

UHOeKkc?
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Henpunoxumo

Kbae mora ga Hameps nosBeye KOHKpeTHA MHGOpMaLUA 33 NPOAYKTA OHNAKH?

Moeeue KOHKpeTHa MHPOPMaLUA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yebcairTa:

http://www.eurobankam.gr/sites/default/files/global_megatrends the process_final 20 1 2022 0.pdf

http://www.eurobankam.gr/sites/default/files/downloads/responsible investment policy final.pdf

MNPUJIOKEHME 5 - (JI®) ®OHA OT ®OHAOBE — BATAHCUPAHA KOMBUHAIIUSA CAIIL
(. Hoadonanbr”)

Hudopmauusita, KoATO ce ChbAbP:Ka B ToBa [IpuiiozkeHne TpsioBa 1a ce YeTe 3ae/IHO ¢ bJHUA TekeT Ha [IpocnekTa
n [IpaBuiiaTa 3a YrpasiieHue.

1. PedepentHa BajyTa
Erpo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHIBT IENM HApacTBaHE Ha KalUTala B CPEAHO/IBITOCPOYEH IUIaH, NPENOCTaBAWKM yMepeHa, OajaHcupaHa
WHBECTHLIMOHHA EKCIIO3ULIMS KbM Pa3IndHy KiiacoBe akTuBH ¢ poxyc CAIL] BkirouBaiy akiunu, 00Iuraiuy, HeJBHKUMA
HUMOTH, CypOBHHH U Napu B OpoOii.

IMoadouasT mie nHBeCcTUpa akTuBUTE cH peauMuo B KMC u/wnu apyru KonekTHBHE HHBECTUIMH, onticaHu B [Taparpad
41 (1) moxTouka ,,e” ot 3akoHa ot 2010, BrIrounTeHO (hoHm0BE, THpryBanu Ha 6opcu (ETF’s) kouTo riaBHO HHBECTHPAT
B a) aKI[UH ¥ TEXHU JICPUBATHBH, b) CYPOBUHHU, TOCPEACTBOM NPUETH HHCTPYMEHTH U TEXHU ICPUBATHBH C) MPEXBBHPIUMHU
IIBIITOBH [ICHHU KHIDKA W TEXHH AepUBATHBU M d) OAHKOBH ACTIO3UTH M MHCTPYMEHTH Ha MapudHUS mazap. QoHOET €
reorpad)CKi OpUEHTHPAH KbM EBporieiicku akTuBH/mazapu.

B nombinenne, [loadoHabT MoXke M 1€ HHBECTHpA MOHSKOTa BpeMeHHO 10 49% OT cBOnTE HETHH aKTHBU B CPOYHH
JICTIO3UTH 1 JIpyTH NHCTPYMEHTH Ha NMApUYHUS Na3ap Kato cekpoBuiiHu 6oHose (T-Bills). TakoBa pasnpenenenue Moxe
Jla ce CUMTA 32 HE0OXOJMMO 32 3aIUTa HA MPUTEKATEINTE Ha JSUI0BE HA MOA(GOH/AA OT N3KIFOYUTEIHA HECTAOMITHOCT Ha
na3apa, U3BbHPEIHU U PE3KU CIIaJI0BE U MOXKE Jla C€ M3II0JI3Ba CaMo 110 U3KIIOYEHUE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATUBHU MHCTPYMEHTH M CTPYKTYpHpaHU (MHAHCOBM WHCTPYMEHTH Morar jaa Obaat
M3II0NI3BaHHU B OTPAaHWYCHHUATA, onicany B 9acT 3.1 u 4. ot [Ipocmekra.

WHBecTuimuTe, 3ajerHaiy B OCHOBaTa Ha TO3W (PMHAHCOB MPOAYKT, HE OTYUTAT Kputepuute Ha EC 3a exosorndHo
YCTOHYMBU UKOHOMUYECKH JIEHHOCTH.

3. Puckosu paxropu
OcHoBHHUTE pHCKOBH (akropH, xapakrepHu 3a Iloxdonna, ca puckoBere, CBbp3aHW C WHBECTHPAHETO B AKIWH, B
Henswxkuma cooctseHocT (REITS), cypoBrHM U B IEHHH KHMXa ¢ (PUKCHpaHa JOXOJHOCT, KaTO Ma3apeH PHCK, JTUXBEH
PHCK, BaJlyTeH PUCK, a KOTaTo € PeleBaHTEeH-PHUCK, CBBP3aH C W3MOJI3BAHETO HA ()MHAHCOBH AepHuBaTH. Te3u pHUcKoBe ca
OTIMCaHM B YacT ,,PuckoBu paxropu™ Ha meaHUs [IpocnexT.

Hsima rapanius, ge 1iesta HHBECTHUIIHSI-TOXOTHOCT 1Iie ObJIe MOCTUTHATA.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCno3unus commitment method.

4. Ilpo¢un Ha MHBECTUTOPUTE

IMondonabr mMa cpenqHO pPUCKOB NPO(MI M € HACOYEH KbM WHBECTHTOPH, OYAKBAIIM JOXOJH OT IIHUPOKO
JuBepcuuIMpal NopTdeiin, yunTo akTuBu ce uHBectupaT B asuioBe Ha I[TKUIILK (MynTH-MEHHIKBP) ¢ pa3iMyHU
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http://www.eurobankam.gr/sites/default/files/global_megatrends_the_process_final_20_1_2022_0.pdf

KJIaCOBE AKTHBM (MYNTH-aKTHBH) M WHBECTUIMOHHU LETH M KOHTO CE€ CTPEMST Ja MEUYeNsIT OT TAXHOTO AKTUBHO
yIpaBJeHUe.

5. IInbpBoHaYajeH MepuoOj HA MpelJiaraHe
JlensT Ha mepBOHAYaNHO npemiarane Ha [logadouaa me 0bpae 01 okToMBpu 2014r. TIpe3 To3u eTHOMHEBCH MEPHOT CE
npueMar NopbUKH 3a Mokymnka Ha nieHa 10 EBpo. [InamanusTta 3a moKymnKku, U3BbPUICHH MIPE3 TO3U I€H Ha IbPBOHAYAIIHO

mpeuIarane, TpsiOBa 1a ce M3BBPIIBAT CHOOPA3HO MpaBMiIaTa, IIOCOYEHH B pa3aen 6.2, Touka I Ha To3u [IpocmekT.

ITpe3 mppBOHAYATHHA IEPUOJ HA IPEJIaraHe MoKe 1a ObJie BbBEICHA TaKca 3a MOKYTIKa, B pa3Mep 10 2% OT CTOHHOCTTa
Ha 3aIlCBaHe.

6. IOpuamyecko Juue, OTTOBapsIIO 32 ynpaBJjieHHeTo HAa akTuBuTe Ha [londonaa

,,JOpobaak Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

7. KiiacoBe asijioBe
[NonactosmeM B [Toadonaa chiiecTByBaTt 5 Ki1aca IsI0BE:

- FOpob6ank - FOpo6ank (USD) - Kitac YactHo 6ankupane (USD)
(Eurobank)
- Kimac YactHo OanKupaHe

Knacosete umar CXOZHU XapaKTECPUCTHUKU, KATO C€ NMa IPEABU, Y€

- Bcuuku Knacose ca nenomunupanu B EBpo, ¢ mskmouenue Ha kinac FOpobank (USD) u kmac YactHo GaHKupaHe
(USD), xouto ca nenomunupanu B Jomapu CAIL;

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B'BSHana)KI[CHI/I}I 34 YOpaBJICHUC U TAKCH 3a O6paTHO H3KYyIIyBaHE CC pa3jindaBat Mpu
PA3INIHUTE KIIACOBC, KAKTO CJICABA:

Kiac KOpobank IOpob6ank Kiac YactHo Kinac YactHo
(Eurobank) (USD) OaHKHpaHe OaHKHpaHe
(USD)
Bo3narpaxxaenue  3a 1,90% 1,90% 1,90% 1,90%
yIpaBJieHUe
Takca 3a oOpaTHO 1,5% 1,5% 0% 0%
U3KyITyBaHe

Benukn JlsmoBe BBB Beekn Kitac maBaT paBHU ITpaBa Ipu 00paTHO M3KYITyBaHE H MIPH pasNpeieNisHe Ha TOCThIICHUATA
IIPY JIUKBUIALMSL.

Benukn Jlsnose B KitacoBete ca HenuetpuOyTHBHY (penHBecTHpanin) JsoBe (kakTo ca ormvcanu B pasaen 9 ,,Ilonmmtuka
Ha pasnpezenenue” Ha To3u [Ipocrekr).

8. Takcu u pasxoaun

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha4 ,ZZ}Z/ZOS@.'

- Takca 3a okymka: Ho 3%
- Takca 3a 06paTHO Bmxre ropraTta tabmuna
W3KYIyBaHE:
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- Takca 3a KOHBEPTHpAHE: He Moxe na HanxBbpiid pasziuMkaTa MeXAy TakcaTa 3a IOKYIIKa,
I'bPBOHAYAITHO 3aIulaTeHa pu Mnokynka Ha Jsnose ot Kinaca, koiito
HamycKaT M Takcara 3a MOKYyIIKa, nmpuioxuma KbM Kiaca, B KoiTo
crasar [Ipurexxarenu Ha J[s10Be.

Toouwnu onepamusnu pazxoou

- Be3HarpaxacHue 3a ynpaBJicHHUE: Buxre ropuaTa tabnuma (*)
- Besnarpaxxnenue Ha IIKHM Anmunnctparopa: o 0,10% rogum=o
- Bp3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

() Takcure 3a ynpapeHHe MOTaT Jia ce HauMciIABaT Ha jaseTe HuBa (3a Ioagonaa u 3a IIKUIILK / TIKU, B kouTo ce
HWHBECTHpA), HO 00IIaTa cyMa OT TAKCHUTE 3a YIPaBJICHUS BbPXY YacTTa oT akTUBHUTE, BIoxkena B [IKUIILIK / ITKU,
He TpsA0Ba 1a HaAXBBPIIA 4% TOOUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londoHnaa ca BcHUkH APYrH pa3XxoJM U TaKCH, KAaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,, Takcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HAmNpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HArpaXXJACHUA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIU.

10. ISIN xoxoBe

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267
Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424
Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770

MNPUJIOXKEHHE 6 - “(JI®) POHI OT POHIAOBE — ®OKYC CJIEJABAIIIO TIOKOJIEHUE”
(“Hoadonanbt”)

HNndopmauusra, KoATo ce chabp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pas3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [IpaBuiara 3a ynpasieHue.

1. PedepentHa BajnyTa
Espo (EUR)
2. MHBeCTHMIHOHHA LeJ U MOJUTHKA

To3u Tloadonn momynspusdpa €KOJOTHYHH M COIMATHM XapaKTEPUCTUKH W ce KBanuduimpa KaTo TPOAYKT B
cpoTBeTCTBHE ¢ WwieH 8 or SFDR.

I/IHBCCTI/IHI/IOHHaTa eI Ha HO)_I(l)OHHa € Ha HnpeaocraBu CpeﬂHOCpO‘lHO/I{’LJ’IFOCpO‘lHO HapaCTBaHE Ha KaluTalla
IoCpeaACTBOM KOM6I/IHI/IpaHe Ha 06111aTa BB3BPHIIAEMOCT Ha Q)aKTOpI/I C BB3MOXKHO Hail-BHCOK (1)0Ky0 BBPXY OKOJHA
cpeaa, COMUaIHO OTTOBOPHO YIIPAaBJICHUEC. 3a Ja IIOCTUTHE TOBA, HOI[(l)OH,H"bT 1€ cjeiBa 'bBKaBa CTpATErys 3a aJIOKalus.

[ondounset e maBecTHpa Hat-Mako 80% ot aktuBuTe cu B su1oBe Ha [TIKUTTIK w/umu npyru [TKH, kakto ca onucanu
B wieH 41 (1), moarouka (e) ot 3akoHa ot 2010 roguna, BkmtouuTenHo bopcoBo TepryBanu ¢onmaose (ETF’s), kouto
WHBECTUPAT TJIABHO B aKIIMM W TEXHW NEPUBATUBU /WU MPEXBBPIVMHE IBJITOBU IIEHHU KHIDKA M TEXHU JEPUBATUBH,
KOUTO OTroBapsT Ha kputepuute 3a ESG u ycToiiunBocT Ha IHBECTHIIMOHHYSI MEHUKBD /, KATO HAIIPUMEP pe3yJITaTH
1 / WIA OLEHKH, Ch3IaJeHN W / WIN MPEAOCTABEHU OT MEXIYHAPOJHO aKpEIUTHPAHU areHIMH M JOCTaBYHUIIHM, KaTo
Mopuunrcrap nnn Bloomberg opreHTHpOBBYHO, HO HE CaMo.

3a Ta3u 1en chliecTBYBa HHBeCTHIMOHHA BeeseHa ot noaxoasauy [TKUIILK u / unu npyru [TKU, xosiTo ce akTyanusupa
MIOHE BEIHBX TOJWINHO (TOAMILEH Nperyien). AKO 10 HSIKOE BpeME aKTMBHA MHBECTHLMS HE ycIee J1a OTTOBOPH Ha

MOCJICAHO TPCIJICAaHUTE KPUTCPUHU, LIS 6’bﬂe npeacTaBeH JOKIaa 3a 000CHOBKA Ha CHOTBETHATa HWHBCCTUIIMOHHA
KOMHUCHUA Ha I/IHBCCTI/IHI/IOHHI/Iﬂ MCHUKBD.
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FO,Z[I/II.HHI/ISIT TIpETJIEa 3a CH3AaBAaHETO HAa WHBECTUIIMOHHATa BCEJICHA € q)yHKHI/Iﬂ 3a moJaroMaraHe€ Ha B3€MaHCTO Ha
peuIcHUA U HE Mpearnoiara ujinu npoBOK1pa He3a0aBHU Z[eﬁCTBH)I, CIripaMo noqu)eﬁﬂa.

[ToBeue nHpOpPManys 3a MHBECTUIIMOHHATa MeTonoiorust Ha ESG, HelfHOTO MHTerpupaHe B WHBECTHLIMOHHUS IPOLIEC,
KpUTEpUHTE 32 MOAOOp, KakTo M cBbp3aHuTe ¢ ESG momuTuky Ha VHBECTHUIIMOHHWS MEHWIUKBD Morar jga Obnaar
HamepeHH Ha B [Ipunoxenue 6.1.

Ha BTopo mscro, ITogdouasT Mosxe na maBectrpa B qsutoBe Ha IIKUTIIK w/nnmm gpyru [IKH, kakTo ca omucaHu B 9ieH
41 (1), mogrouka (e) ot 3akoHa ot 2010 ronmuna, BrimounTenHo bopcoso TepryBanu pornose (ETF’s), koutro nHBecTHpAT
MpeauMHO B OAaHKOBH JCTIO3UTH, WHCTPYMEHTH HA TApW4YHHUS Na3ap, KPaTKOCPOYHH OOJNUTallue W/WINA [pyTH
eKkBHBaJIeHTHN WHBectuimy, msutoere Ha [IKUIILK, xouTo momazaT B Ta3w CeKIus, He TpaOBa da Obat (oHIOBE
Tapyu9eH masap.

B nombnnenue, [loadoHabT Moxe u MOHSKOra e MHBECTUPA BpeMeHHO (10 49% OT HeTHUTE aKTHBU) JUPEKTHO B
0aHKOBH JEMO3UTH M JPYT¥d MHCTPYMEHTH Ha NapuyeH masap, BkiI. ChbKPOBUIIHE OOHOBE, IPHIBPKANKK ce KbM LIENTa
3a 'bBKaBOCT. TakoBa pa3npe/ieIeHIe MOXKeE Jla Ce CUMTa 3a HE0OXOAMMO 3a 3allIUTa Ha IPUTEKATSIUTE Ha JUIOBE Ha MOADOHA
OT M3KJIIOYUTEIHA HECTAOMIIHOCT Ha Ma3apa, U3BbHPEHY M PE3KHU CIAJIOBE M MOXE J1a CE M3II0JI3Ba CaMO 0 U3KIIOUCHHE.

He Bcsika mHBeCTHIHS B KPATKOCPOYHHU WIIM JIMKBUIAHU aKTHBH TPsOBa J1a OTTOBaps Ha TOPECIIOMEHATHUTE KPUTEPHH 3a
ESG / ycroituusocr.

JIukBUAHN aKTUBHU, QUHAHCOBU JCPUBATHBHU MHCTPYMEHTH U CTPYKTYpPHpaHU (PMHAHCOBH MHCTPYMEHTH MOTAT Ja Ce
M3MOJI3BaT B OTpaHMYEHUsATa, onucaHu B pasznen 3.1. u 4 Ha Ilpocnekra. Beska MHBECTUIMS B KPATKOCPOYHU WIIH
JIUKBUIHM aKTHBH WM BbB (DMHAHCOBHU EPUBATUBHH WHCTPYMEHTH MOXE Jla HE CE MPUIbPKa KbM rOpeclioMeHaTaTa
ESG nHBecTHIIMOHHA METO0JIOTHS.

3. PuckoBu ¢pakTopu
OcHOBHHTE PUCKOBH (akTopH, XapakrepHH 3a [loadonna, ca puckoBeTe, CBbP3aHH C HHBECTUPAHETO B JISUIOBU
LIEHN KHUKA, LIEHHH KHMXKa ¢ (UKCUpaH JI0XOJ, T.€. a3apeH PUCK, KPEJANTHU U BAITYyTHU PUCKOBE, sustainability risks/
PHCKOBH, CBBP3aHH C YCTOHYMBOCTTA, & KOTATo € MPUIOKUMO — PUCKOBETE, CBBP3aHH C U3IOJI3BAHETO HA (PHHAHCOBH
JepuBaTiBH. Te3u PUCKOBE ca JIOIBIHUTEIHO ONUCaHU B paszen “Puckosu ¢akropu” Ha [IpocnexTa.

Hsama rapanius, 4€ 1eJjitTa MHBECTUIHUA-TOXOJHOCT LIS 6']),116 IIOCTUIHATAa.

Meromoiiorusara 3a H34UCIIBAHETO HA 00IIaTa eKCIo3uIKs € commitment method.

4. IIpodus HA HHBECTUTOPHUTE
IondoHnbT MMa CpeHO - BUCOKOPHCKOB MPOQHI U € HACOUCH KbM WHBECTHTOPH, KOUTO THPCST MOTECHIINAN 32

BHCOKa BB3BPBIIAEMOCT Upe3 y4dacTue BBB (POHJ, YUUTO AKTUBH Ca MHBECTHPAHH B TUBEpCHOHUIMPAH MOPTHEHI oT
nsnoBe Ha pasnmuuaan [TKUIIK w/mmm npyru ITKU, omucann B wi. 41 (1) moarouka (e) ot 3akoHa ot 2010r. u xouto
LEJIAT J1a TIEYEIIAT OT TAXHOTO aKTHBHO YIIPaBJICHHUE.

5. IIbpBoHayaJieH MepHOJ HA MpelJaraHe
JensT 3a mppBoHavyanHo npeanarane Ha [lopdonna me 6bae 22 rorn 2010 . [Ipe3 To3u eTHOAHEBEH NTEPUOJ CE TTpHeMar
MOPBUKU 3a MOKynka Ha neHa 10 espo. IlnamanusTa 3a NOKYyNKH, M3BBPIICHU IIpe3 TO3M JI€H Ha IbPBOHAYAIHO

npeajiarane, TpSI6Ba Jla cjeJiBaT npaBujaTa, OIMMCaHu B 4acT 62, Touka | oT TO3M HpOCHCKT.

Hp€3 II'bPBOHAYAIIHUSA TICPUOJA Ha IPpEAIaraHe MOXKE 1a 6]:[[6 BBBCJCHA TaKCa npona>i<6a, B pasMep 10 2% ot cToiHOCTTa
Ha 3aIl1iCBaHC.

6. HOpuamuecko Juune, 0TrOBapsiiIo 32 ynpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

“lOpobank Acer MeanmxkMbHT Miouysn @anx MeanmxmbaT Kammeau C.A.” Single Member Société Anonyme

7. Kaacose [Is10Be
68

Internal Use



Ionactosiiem B [loadona crinecTByBat 9 Kiacose JsI0Be:

-lOpobank -fOpobank | -[Tomencka 6anka  -MHTepamepukan - Knnac YactHo Gankupane
-FOpobank -lOpobank I - I[lomencka 6anka  -UHTepamepukan - Kimac YactHo 6ankupane
(USD) (USD (USD) (USD) (USD)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPECABU, YC:

- KiacoBe cwc 3HaKa “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYLHOHAIHN WHBECTHTOPH U MOpaan
TOBA Ce I0JI3BaT OT HaMalleH “taxe d’abonnement”;

- Bcewuku Knacose ca nerommaupanu B EBpo ¢ m3KkiIfoueHHe Ha KiacoBete, KOUTo uMmar oroemsszad USD B
ckobu u ca neHomuHupanu B atcku Homapu.

- TNPWIOKHMUTE MaKCHUMalHU Bb3HarpakaeHus 3a yIpaBieHHE M TaKCH 3a 00paTHO M3KyIyBaHe ce
paznu4aBat npu pazauuHuTe Kinacose, kakTo cieqsa:

Kinac IOpo6ank I IOpobank IMomencka  Wurepame Kiac YacTHO OankupaHe
(Eurobank I)  (Eurobank) OaHKa pUKaH
(Postbank)

Bo3narpaxnaenue 3a 1,90% 2,90% 2,90% 2,90% 2,90%
yTpaBIIeHUE
Taxkca 3a 00paTHO 0,5% 1,5% 2,5% 2,5% 0%
M3KyITyBaHE

Knac Opobank  HOpoGank Ilomencka  HMHTepame Kiac YactHo

I (USD) GaHka pUKaH GaHKHpaHe
(USD) (USD) (USD) (USD)

Bw3Harpaxienue 3a 1,90% 2.9% 2,90% 2,90% 2,90%
yTpaBJeHUE
Takca 3a 00paTHO U3KYITyBaHE 0,5% 1.5% 2,5% 2,5% 0%

Benukn JlsnoBe BBB Beekn Kitac nmaBart paBHM TpaBa Ipu OOpaTHO M3KyIyBaHE M IPH paslpenessiHe Ha
MOCTBHIUICHUATA IPU JTMKBHIALIHSL.

Bewuku JlsioBe B KiacoBete ca penwnBecTupamniu JsuioBe (kakTo ca omucanu B pazaen 9 — “Ilomuthka Ha
pasnpeneneHue’” — Ha To3u [Ipocmekr).
8. Takcu u pa3xoau

Pasxoou no C()EJIKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ,ZZ}UZOS@

- Takca 3a nmokymnka: Jo 4%
- Takca 3a oOparHo H3KkymyBaHe: Bwkre ropHara Tabania
- Takca 3a KOHBEepTHpaHe: He wMmoke na HaaxBbpis pasaMkaTa MeXIy Takcara 3a IIOKyIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KolTo
HaIlyCKaT M TakcaTa 3a IOKYIIKa, MpuiIokuMa KbM Kiaca, B KOWTO cTaBat
[Ipurexarenu Ha [Jsamose.

Toouwnu onepamuenu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropaara Tadnuna (*)
- Be3narpaxxnenue Ha IIKHM A nmunnctparopa: Jo 0,10% roxuzo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo
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) Bp3HarpaxjeHusTa 3a YNpaBIEHHE MOTaT 1a ce HauucisBaT ¥ Ha asere Husa (IlogQoHA M TapreTHpaHu
[MKUIIKLYTIKW), HO oOmmaTa CTOHHOCT Ha Bh3HArPaXKACHUETO 32 YIPaBICHUE BEPXY YacTTa aKTUBH, HHBECTUPAHH
B Tapretupanute [IKUIIKI/TIKU nama na Hansuniasa 4% TOIUIIHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO,H(I)OHI[& Ca BCUYKU APpYTI'd pa3sxoJu U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u

pasxoau Ha ®oHA”, KOUTO BKIIOYBAT HAPUMEP OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CIICIKH, OJUTOPCKU
BB3HATPAKICHNUS, aJBOKATCKA BH3HATPAXKICHUS U JaHBIIH.

9. ISIN koaoBe:

Eurobank (LF) Fund of Funds - Next Gen Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - Next Gen Focus LU0517848049
Eurobank I (LF) Fund of Funds - Next Gen Focus LU0517848395
Eurobank I (USD) (LF) Fund of Funds - Next Gen Focus LU0517848551
Postbank (LF) Fund of Funds - Next Gen Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - Next Gen Focus LU0517849369
Interamerican (LF) Fund of Funds - Next Gen Focus LU0517850029
Interamerican (USD) (LF) Fund of Funds - Next Gen Focus LU0517850375
Private Banking Class (LF) Fund of Funds - Next Gen Focus LU1102787998
Private Banking Class (USD) (LF) Fund of Funds - Next Gen Focus LU1102788020
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Ycroumsa
MHBECTULUA O3HayaBa
nHBecTuumnAa B
CTOMAHCKa AeMHOCT,
KOATO AOMNpUHacA 3a
nocTuraHe Ha
€KO/ZI0M’M4Ha nnum
coumanHa uen, npu
ycnoBue ye
UHBECTUUMNATA He
3acAra 3HaYUTeNHO
NocTUraHeTo Ha
€KONIOTUYHA UK
coumanHa uen, a
ApyrKecTBaTa, B KOUTO
ce UHBEeCTUpa, cneasat
[06pu ynpaBaeHCKM
NPaKTUKM.

TakcoHomuATa HA EC e
KnacuduKaLMoOHHa
cuctema, gedbuHupaHa
B PernameHr (EC)
2020/852, c KoaTo ce
CbCTaBA CMUCHK Ha
€KONI0rM4HO
ycTonumsute
MKOHOMMYECKHU
AenHoctu. MNocoyeHnaT
pernameHT He CbAbpIKa
CMUCBK Ha CoLMaNHO
yCTOMYMBUTE
MKOHOMMYECKMU
AeHoCcTu.
Yctonumsute
MHBECTULNN C
€KO0/I0TMYHA uen morat
Aa 6baat npuseaeHn B
CbOTBETCTBME C
TaKCOHOMMUSATA, UK A3
He 6bAaar.

..
A\
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Ilpunoscenue 6.1

Oo0Opa3zen Ha PeIOTOBOPHO ONOBECTsIBaHe 32 (PMHAHCOBHUTE MPOAYKTH,
1noco4eHu B wieH 8, naparpadm 1, 2 u 2a ot Perinament (EC) 2019/2088 u wiien
6, anunes: mbpBa ot Pernament (EC) 2020/852

Ume Ha npoayKTa: (/1d) doHa oT boHaoBe — Dokyc

cnegBaulo noKoneHune

NaeHTUOMKATOP HA IOPUAUYECKOTO iULe:
213800VBMFPJQ0JJJ983

EKonoruuHun n/mnm coumnanHm xapakTepucTukm

Mma nm 1031 PUHAHCOB NPOAYKT YCTOMUMBA MHBECTULMOHHA Lien?

o0 fa

Tol we Hanpasyu MUHUMYM
YCTOUYMBU MHBECTULUM C
eKoNornyHa uen: _ %

B MKOHOMMWYECKUN AEMHOCTH,
KOMTO ce KBanmduumpaT KaTo
€KOJIOFMYHO YCTONYNBU
cbrnacHo TakcoHomuATa Ha EC
B MKOHOMMWYECKWN AEMHOCTH,
KOUTO He ce KBannoduumpat
KaTO €KOJIOFMYHO YCTONYNBU
cbrnacHo TakcoHomumsATa Ha EC

ToW we HanpaBy MUHUMYM
YCTOAYMBU UHBECTULUU CbC
coumanHa uen: _ %

® He

8 Toit HacbpuaBa
ekonornyHurte/coumnanuute (E/C)
XapaKTEePUCTUKHK, N BbMNPEKN Ye HAMA
3a LeN yCTOMYMBA MHBECTULMSA, Le MMa
MWHUMaANEH AAN OT 25% OT YCTONUYMBUTE
NHBECTULMM

C EKONOTMYHA LLe/1 B UKOHOMUYECKM
OEeVHOCTUN, KOUTO ce KBanndpuumpat
KaTO EKOJIOFMYHO YCTOMUYMBU, CbIIAaCHO
TakcoHomuATa Ha EC

§¢ C EKO/OrMYHA LieN B MKOHOMMYECKM
OEeNHOCTUN, KOUTO He ce KBanuduumpat
KaTO €KOJIOFTMYHO YCTOMUYNBU CbINAaCHO
TakcoHomumATa Ha EC

® cbccoumanHa uen

HacbpuaBa ekonorMyHuTe/coymanHuTe
(E/C) xapaKTepuCTMKKN, HO HAMA Aa
nNpaBy HUKAKBM YCTOUUMUBU

MHBECTULUK

KakBn eKonormyHm M/MHM COUuMa/ZIHN XAPAKTEPUCTUKU HACHbpPYaBa TO3U

\
:d ¢duHaHCcoB NpoayKT?

(Nd) doHa oT doHaoBe — PoKyc coumanHo oTroBopHU nHBecTUumum (,MoadpoHabT?) cbueTaBa oblaTa
Bb3BPBLLAEMOCT C e4HaKbB POKYC BbPXY EKOJIOTUYHUTE, COLManHUTe U ynpaBneHckute (ESG) daktopu,
OCUTYPABAMKM HaK/JOH KbM OTFOBOPHO MHBECTMpaHe. 3a Aa NoCTUrHe Tosa, NMoadoHABT We creasa
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MokasaTtenute 3a
YCTOMYMUBOCT M3MepBaT
KaK ce nocturat
€KOIOTUYHUTE NN
COLMANHM
XapaKTepPUCTUKM,
HacbpyaBaHu OT
bUHaHCOBMA NPOAYKT.

Internal Use

rbBKaBa CTpaTerus 3a pasnpegesieHve U LWe UHBECTMpa Hai-manko 80% OT CBOMTE HETHW aKTUBU B
6a3o0Bu poHA0BE, KOUTO OTrOBapPAT Ha ESG dpakTopUTe, HacbpyaBaHu oT MNoadoHaa.

HacbpyaBaHUTE €KONOTMYHU M COLLUANHMN XapPaKTEPUCTUKU BKNIOYBAT:

1. HamaneHo nonsBaHe Ha M3KOMNAEMMUTE rOpPMBA KAaTO MPUHOC KbM CMacABaHeTo Ha 3emATa OT

rnobanHoTo 3atonasHe

2. [NonoxuTeneH NpMHOC 3a NPeyCcTaHOBABAHE HA PAa3NPOCTPAHEHMETO HA CMOPHU OPBKUA

4. CnasBaHe Ha [nobanHua aorosop Ha OOH (UNGC) n/unmn Hacokute Ha ONCP 3a
MYATUHAUMOHAHWUTE NPeANPUATUA U U OCHLLECTBABAHE HA CTONAHCKU AEMHOCTU B CbOTBETCTBUE C
TAX

3a M3mepBaHe Ha NocTuraHeTo Ha E/C xapaKkTepmucTmMkum, onucaHu no-rope, No-cneLmanHo B To4kM 1 u
2, MoadoHABT We NpaBu NocneaBaluy CPaBHEHUA C MHAEKCUTE, M36paHM KOHKPETHO 3a Tasu ues, a
nmeHHo “MSCI All Country World index” n/uan “Morningstar Global TME Index”.

B'bl'lpeKM TOBa nO,EI,d)OH,EI,'bT Ce ynpas/siABa aKTMUBHO U He Konupa KOMTO U Aa 6uno MHAOEKC C uen
NOCTUTaHE Ha HaCbp4YaBaHUTE EKOJIOTNYHN NN COLMANTHU XaPaKTEPUCTUKNA.

MNoadoHABLT He ce CTPeMM Aa MHBECTMPA B YCTOMYMBU MHBECTULMMU, AePUHUPAHN OT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTULUNTE HE OTYMTAT KpuTepumute Ha EC 3a €eKONIOrMYHO YCTOMYMBU
MKOHOMMYECKUN AeMHOCTH.

Kakeu nokaszamenu 3a ycmoliyugocm ce u3nosnseam npu usmepeaHe
Ha nocmuzaHemo HA 6CAKA OM eKon02uYHUMe Unau CoyuaaHu
XapakmepucmuKu, Hacbp4yasaHu om gpuHaHcosus Npodykm?

NoadoHABLT M3MN0A3Ba CAegHWTE MOKasaTeNu 33 YCTOWYMBOCT 3a M3MepBaHe Ha
MOCTUIaHETO Ha EKOJIOTMYHUTE MAM COLMaNHN XapaKTEPUCTUKKU, HacbpyaBaHU OT
bUHaHCOBMA NPOAYKT:

1. Kputepuu 3a usknwousaHe Ha Huso 2 ot ,lMonautukata 3a OTrOBOPHO
MHBecTUpaHe”, onpegeneHn oT MHBECTULMOHHUA MEHUAKDBP:

DEAHOCT/KPUTEPUN NPAT HA NMPUXOOUTE

M3KOMNMAEMU rOPUBA

[o6uB Ha TEPMUYHM BbIMLLLA >30%

Mpon3BOACTBO Ha eNeKTpoeHeprna oT >30%
TEPMUYHU BBINLLA

[obus Ha HedTeHW/KaTpaHEHU NACHLM >30%
[o6uBs Ha wuncTosa eHeprua >30%
MpoyuyBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBbHUA

CBbP3aHOCT CbC 3abpaHeHM opbXKUA >0%
(T.€. XMMUYECKN 1 BUONOTUYHUN OPBIKUA,
3ananuTeniHu opbKUA, AapeHu
opbXKMA)
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ManoKanmbpeHn OpbHKUA 33 LUBUIHK >10%
KANEHTU (BOIMHM OpbXKUA)

APYXECTBA n AbPKABU

MpeKn MHBEeCTUUMN B KOMNAHNU, KOUTO 0%
rpybo HapywasaT npUHUMNUTE Ha
nobanHuna pgorosop Ha OOH oTHOCHO
npaBata Ha 4OBeKa, TpyAosuTe
CTaHOAPTM, OMa3BaHETO Ha OKOJHaTa
cpena u 6opbaTta ¢ KopynumATa

MpeKkn nHBecTUUUM B AbpPXKaBK, KOUTO ca 0%
06EKT Ha CTporu caHKumm oT LLBenuapus,
EBponelickua cbio3 u CnykbaTa 3a

Yy aecTpaHHun aktmemn Ha CALL,

MHBectnummnte Ha MoadoHpa B 6asoBu ¢oHAOBE, KOUTO He OTroBapAT Ha
KpUTepunTe 3a M3KAOYBaHEe Ha HMBO 2, ca OCTaTbyHM (T.e. paBHU Uan nog 20% oT
HeTHWUTe aKTUBM Ha MNoadoHaa, Tl KaTo Te He ca CbobPa3EHUN C XapaKTEPUCTUKUTE
Ha E/S, HacbpyaBaHu OT Hero).

2. ,OueHKa 3a KopnopaTMBHA YCTOMUMBOCT Ha nopTtdeinna”: ,OueHkata 3a
KOprnopaTuBHa YCTOMYMBOCT Ha nopTdeina” Ha Morningstar® e cpegHonpeTerieHa
CTOMNHOCT Ha aKTUBMTE, M3umncaeHa ot Morningstar.

LlenTa Ha MoadoHaa e aa Mma no-gobpa OueHKa Ha KopnopaTUBHa YCTOMUYMBOCT Ha
noptdeiina 8 cpasHeHune ¢ “MSCI All Country World index” n/unn “Morningstar
Global TME Index”, nsépaHu camo 3a LuennTe Ha CpaBHEHUETO.

3. ,,PeliTUHIbT 3a ycToMumBocT” Ha Morningstar: Morningstar® npucbxaa ,,PedTnHr
3a YCTOMYMBOCT” KaTO Knacupa BCUMYKWU OLLEHABaHW ¢GOHAOBE B pPaMKUTe Ha
,FnobanHa Kateropusa“ Ha Morningstar.

MpoueHTHO NpeAcTaBAHE HA PerTUHra

i Ton 10% Bucoko (5 rnobyca)

ii. CneppawmTte 22.5% Hapg, cpegHoTo (4 rnobyca)
iii. CnepBawmTe 35% CpegHo (3 rnobyca)

iv. CneppawmTe 22.5% Moga cpeaHoTo (2 rnobyca)
V. MNocnepHute 10% Hucko (1 rnobyc)

NopdoHABLT ce cTpemu da nonyym PedTuHr 3a yctonumsocT “Hapg cpegHOTO HUMBO”
MAKn No-gobmup.

Cnopeg, meTogonornaTa Ha Morningstar, ¢oHa ¢ BUcok ESG puck cnpamo cBoATa
rnobanHa Kateropus Ha Morningstar 61 nonyunn 1 rnobyc WA HUCBK PENTUHT
(OonHnTe 10%), a poHA ¢ HUCHK ESG puck 6m noayunn 5 rnobyca nav BUCOK pernTuHr
(Ton 10%).

4. HuckoBbraepogHo o6o3HaueHune “Low Carbon Designation™”, npucbXaaHo ot
Morningstar: HuckosbrnepogHoto obosHauyeHue Low Carbon Designation™ ce
npucbkaa ot Morningstar® Ha nopTdeinn, KOUTO MMaT HWUCKM OLEHKM 3a
BbrepoAeH PUCK M HUCKM HMBA Ha eKCno3uumMa Ha U3KoMaemu ropusa.

3a ga nonyyn obosHayeHueTo, AadeH ¢oHA Tpabea Aa MMa 12-meceyHa cpeaHa
oueHKa Ha BbrnepoaHua puck noa 10 n 12-meceyHa cpefiHa CTOMHOCT Ha NOA3BaHe
Ha M3Konaemu ropvsa nog 7% oT HeTHUTE My aKTUBM.
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OcHoBHUTE
HebnaronpuATHU
Bb3AeiCTBUA ca Hali-
3HaYUTEeNHUTE
oTpULATENHU
Bb34eiNCcTBUA Ha
WMHBECTULMOHHUTE
peLeHns Bbpxy
daKTopuTe 3a
YCTONYMBOCT, CBbP3aHU
C eKOJIOTUYHUTE,
coumanHuTe u
TPYy40BUTE BbNPOCH
334YMTaHEeTOo Ha NpaBaTa
Ha YyoBeKa, 6opba ¢
Kopynuuata n 6opba c
noakynure.

Internal Use

MNoadoHAbT 3anasea HUckoBbrepoaHoTo o603HayeHme Low Carbon Designation™,
npucbaeHo ot Morningstar.

Kakeu ca yenume Ha ycmoiivueume uHsecmuyuu, Koumo
¢uHaHcosuaM NPodyKmM 4acmu4yHO 8b3HAMepPABA 0a NOCMu2He, U KaK
ycmoliyueume uHeecmuyuu 0onpuHacam 3a nocmuaaHemo HA mesu
yenau?

Llenute Ha ycToMuMBUTE MHBECTUUMKU, KOUTO MNMoadoHABT YacTMYHO Bb3HamepsBa Aa
peanusunpa, moraT MHAMKATMBHO [a BK/AOYBAT BCAKA OTAENHA MAM KOMBMHAuuA OT
cnepgHute uenu: EKonormyHmu uenm (i) cmekyaBaHe Ha KNMMaTMYHMA pUCK, (ii) npexop,
KbM Kpbrosa MkoHomuka; Coumnantu uenm (i) npuobuiasalim v ycTtoimumem obLIHOCTH -
yBENMYEHO NPeACTaBUTE/ICTBO Ha KEHUTE B U3MbAHUTENHATa BAacT, (ii) nprobulasalum
M YCTOMYMBM OBLLHOCTU - YBEANYEHO NPEACTaBMTE/ICTBO Ha KeHUTe B CbBETUTE Ha
anpekTopuTe u (iii) ocurypssaHe Ha gocToiHa paboTHa cpeaa U KyaTypa.

T KaTo TO3M GUHAHCOB NPOAYKT e PoHA, oT poHAOBE, TOBa Ce B3eMa Npeasuz no
BpeMe Ha npoleca Ha M3bop Ha GoHa,

Kak ycmoiivusume uHeecmuyuu, Koumo ¢uHaHcosuam npodykm
Yacmu4yHo e8b3Hamepsed 0a NocmuzHe, 0a He HAHecam 3Ha4umesHu
8peodu Ha HUKOSA eKos102UYHA UAu COYUanHa UHBeCMUYUoHHA yen?

M3Mon3BaHETO Ha MOKasaTean 3a YCTOMYMBOCT, KaKTO € OMMCaHOo Mo-rope B pasgena
»KaKBM eKONOrMYHM /MK CoLMaNHM XapaKTePUCTMKM Ce HacbpyasaT OT TO3M GUHaAHCOB
NPOAYKT?“, UeAn CbrnacyBaHOCT C TE3M HACOKM U NPUHUMNK. [JaHHW OT TPETU CTPaHU ce
M3non3eaT 3a WAeHTMOUUMPaHe Ha Hapywutenute M 3abpaHa Ha CbOTBETHUTE
WNHBECTULMM B TE3U KOMMAHUN.

Tbil KaTo TO3M GUHAHCOB NPOAYKT e poHA oT GOoHAO0BE, TOBA Ce OTYMTa NO Bpeme Ha
npoueca Ha n360p Ha GOHA C KPUTEPUU 33 UBK/TIOYBAHE.

Kak ca omuemenu noxazamenume 3a Heb1A2ONPUAMHU 8b30€UCNBUS
8bpXy hakmopume 3a ycmouyugocm?

MHanKaTopuTe 3a HE6NAronNnpPUATHO Bb3AENCTBME BbPXY PaKTOpMUTE 33 YCTOMUMBOCT
B Tabanua 1 ot MpunoxkeHve 1 M HAKOM WHOMKATOPWU, OMNpPeAeneHn oT
WHBECTULMOHHUSA MeHUZKbp, B Tabauum 2 u 3 oT [lpunoxeHne 1 Kbm
perynaTopHuTe TexHu4yeckn ctaHgaptm Ha EC 3a SFDR, ca B3eTu npeasua, KakTo e
onucaHo no-gony. MHBeCTULUMOHHUAT MEHUAXKDBP U3MON3BA UM MOKasaTenuTte B
perynaTopHuTe TeXHUYECKU cTaHgapTu Ha EC 3a SFDR, unam Korato ToBa He €
BbH3MOXKHO MOPaAn OrpaHUYEHUA B AaHHUTE WUAW APYTU TEXHUYECKM npobnemu,
M3Mno/13Ba NpeAcTaBUTesIeH NoKasaTen.

Kak ycmoliyugume uHsecmuyuu ca cveaacysaHu ¢ Hacokume Ha
OUCP 3a MynamuHayuoHanHUMe npeonpuamus U PvKosodHume
npuHyunu Ha OOH 3a 6usHeca U npasama HA 4oeeka?
ModpobHocmu:

M3KNoYEHUATA OT NOPTHOIMOTO, ONUCAHM NO-rope B pasaen ,KakBu eKoNormyHu
N/MAN COLMANHN XapaKTEPUCTUKM Ce HacbpyaBaT OT TO3U GUHAHCOB MPOAYKT?“,
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LensaT CbOTBETCTBME C Te3M HACOKM U NPUHUMNWU. [JaHHM OT TPEeTU CTPaHu ce
M3MNos13BaT 3a MAEHTUPULMpPAHE Ha HapywuTenuTe M 3abpaHa Ha CbOTBETHUTE
WHBECTULMN B TE3M KOMNAHUN.

Tobl KaTo TO3n PUHAHCOB NPOAYKT € PoHA oT POHA0BE, TOBA Ce B3eMa Npeasus no
Bpeme Ha npoLeca Ha u3bop Ha poHa.

TakcoHomusma Ha EC onpedens npuHyuna 3a “HEHAHACAHe Ha
3Ha4YumesnHu epedu”, crnoped Kolmo cvobpazeHume ¢ TakcoHomuama
uHeecmuyuu He mpabea 0a epedam 3HAYUMesaHO Ha uyesaume Ha
TakcoHomusma Ha EC, u e npudpyxceHa om cneyugu4Hu Kpumepuu Ha EC.

MPUHLMADBT 33 ,HEHAHACAHE Ha 3HAYMTENHU Bpean” e NPUNONKMM CaMo 33
Te3n MHBECTMLMM, KOMUTO Ca B OCHOBATa Ha GUHAHCOBMA NPOAYKT U KOMTO ca
cbobpaseHn ¢ Kputepumte Ha EC 3a @KONI0rMYHO YCTOMUYMBU MKOHOMMUYECKM
AeHocTU. IHBeCTUUMMUTE B OCHOBATA HA OCTAaHAaTa YacT OT TO3U pUHAHCOB
NPOAYKT He ca cbobpaseHu ¢ KputepmumTe Ha EC 33 eKONIOrMYHO YCTOMYMBU
MKOHOMMUYECKN LEeNHOCTH.

Bcuyku Opyau ycmoliyusu uHsecmuyuu cbwo He mpsbsa 0a epedam
3HQYUMesIHO HA eKo/102UYHUME UAU COYUUAsHU Yenu.

M T03U PUHAHCOB NPOAYKT OCHOBHUTE HE6NaronpuATHU Bb3AEUCTBUA

BbpXy PaKTopuTe 3a ycromumsocT?

b

Oa, MNoadoHabT pasrnexaa M3bpaHM OCHOBHM HebaronpuATHU
Bb34ENCTBUA BbPXYy GaKTOpUTE 33 YCTOMUMBOCT 4YPE3 CKPUHUH,
6asnpaH Ha UEHHOCTU U HOPMM, 33 Oa MNPUAOKKM U3KAoYeHuA. Mo
OTHOLLUEHME Ha TAaKbB CKPUHWUHI ce M3nonssaT uHaukatopu 10 u 14,
CBbp3aHM C HapyweHusa Ha [nobanHua porosop Ha OOH m cnopHwu
OpPBXKMA OT pPerynaTtopHUTe TeXHUYeCcKkn ctaHaapTh Ha EC 3a SFDR.

MoadoHABLT M3M0/3Ba M HAKOW OT MHAMKATOPUTE KaTo 4acT oOT
npoBepkaTa ,,He npuumHABaliTe 3HaUMTeHA Bpeaa“, KakTo e NnoapobHo
ONuUCaHO B OTrOBOpa Ha BbMNpoca AMPEKTHO no-rope, 3a pAa
AEMOHCTPMpPA, Ye p[adeHa MWHBECTUUMA ce KBanuduumpa Kato
YCTOMYMBA NHBECTULMA.

He

KaKkBa MHBeCTULMOHHA CTpaTeruna cnepsa To3un ¢MHaHCOB I'IpO,quT?

MNoadoHAbT cnepBa cTpaTerna Ha [IbBKaBO pasnpegeneHve. Kato Takbe, TOM Moxe pAa
andepeHumMpa pUCKoBUA c1 NPOPUA NPU Pa3IMYHM NA3aPHM YCAOBUA Ypes3 NPOMAHA Ha NPOLLEHTa
Ha aKTMBUTE, NHBECTUPaHu B cobcTeeH Kanutan u/uam NKUMNLK c dukcupaH aoxoa.
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MHBECTULMOHHMAT NpoLec Ha noadoHAa ce ocHoBaga Ha (E/S) MHTerpaums, npeaMmHo Korato ce
nHsectnpa B 6a3osm GOHAOBE, KOMTO UMAT YUCT KanuTas akumnm, buKcMpaH goxoa/obanrauum, unm
rbBKaBW CTpATErnu 3a pasnpeseseHue.

Bcekn uenesn GpoHA ce npeTerna ¢ NOMOLLTA Ha BbTPELWHMUA Npouec 3a Nogbop M OLEHKa Ha
doHaoBe, KOMTO cbuio B3ema npeasua ESG/pesyntatm 3a ycToiumsocT oT Sustainalytics,
npegocTtaBeHn oT Morningstar. Korato pasnpegenenuneto B MKUMLK ¢ dpmkcupan goxopq ce cumta
33 HEOBOXOAMMO KaTo YacT OT KNnay3aTa 3a MbBKaBOCT, MHBECTULMOHHUAT MEHUAKDBP LWe M3MN03Ba
rnasHo ¢oHaose Ha MKUMLUK no uneH 8 n uneH 9 c aobpe AemMoHCTPUPaHU E/S XxapaKTepuUCTUKM.
MocneaHOTO MOXKe 4a He ce nmpuaara npu usbopa Ha MHCTPYMEHTM Ha NapUYHKA nasap u/unu

apyrm MKUMUK ¢ kpaTKkocpovHa AMKBUAHOCT.

1.
2.

MHBecTULMOHHATA

cTpaTerns pbKoBoam 3.

WMHBECTULMOHHUTE

peLleHns Bb3 OCHOBa

Ha $aKToOpM KaTo

WHBECTULMOHHW Lenm

M TOIEPAHTHOCT KbM

pucKa.
4.
5.
6.
7.

Internal Use

Kou ca 3a0vnxumenHume enemeHmu Ha UHBECMUYUOHHAMa cmpamez2us,
u3nona3eaHu 3a Nod6op Ha UHeecMuyuume 3d NOCMuU2dHe Ha 8CAKA om
eKos02u4YHUMe Unau coyuaaHume XapaKkmepucmuKu, Hacbp4yaeaHu om mo3u
¢uHaHcos npodykm?

KpuTtepuu 3a u3KntouBaHe cbrnacHo HuBo 2 ot MonuTukaTa 3@ OTFOBOPHO WMHBECTMPAHE Ha
MHBECTULMOHHUA MEHUAKDBP: camo 20% OT HETHUTE aKTMBM Ha MoadoHAa MOXKe fa He OTroBapAT
Ha Te3n KpUTEPUM 33 U3KIIOYBAHE.
MHBecTnunnTe Ha MoadoHAa BbB BCeKM 6a30B GOHA C aKUUKU an GUKCUPaH J0X04, KOWTO He e
KaTeropmsunpaH no 4neH 8 nnm 9 ot SFDR, He moraTt aa HaasuwasaTt 5% OT HETHUTE My aKTUBMU.
MNoadoHABLT MHBecTMpa camo B 6a3oBM GOHOOBE, KOWTO Ce KnacupaT B nbpsute 60% oT
»,KopnopatusHata ycTonMuMBOoCT Ha nopTdenna“, B pamKkute Ha onpegeseHata MM rpyna 3a
CpaBHeHMWe:
1. basoBute ¢OHAOBE, KOUTO MMAT 4YUCTa KanwuTasoBa CTpaTerns, ca pasgesieHuM Ha
NOAXOAALM OCHOBHM rpynu: rnobanHu, TematndHu, CALLL/CesepHa Amepuka, EBpona u
Aap.;
2. basosuTe $OHAOBE, KOMTO MMAT CTpaTermMa ¢ duKcMpaH aoxoa/obauraunm, ce pasaenat
Ha 2 rpynu: CbBKYMHW, KOPNOPATUBHYU;

3. basosuTe poHAOBE, KOUTO MMAT MBKABA CTPATErna 3a pasnpeseneHune (egHa rpyna).
MPOLEHTLT Ha HeTHWTe aKkTMBM Ha [oadoHOA CbC CEPUO3HM MPOTMBOPEYUUA HE MOXKe A3
HaaxBbpna 1% (cpegHonperterneHa CTOMHOCT Ha NPOLEHTa Ha HETHUTE aKkTUMBM Ha 6asoBuTe
$oHA0BeE CbC ,,cepUO3HM NpoTUBOPEYUNa”, nsmepeH ot Morningstar).

CboTBETCTBALLMAT Ha noadpoHaa ,PenTuHr 3a yctonumeocT” Ha Morningstar® ce uenu aa 6vae
NMoHe ,Haz, cpeaHoTo".

MoadoHABT ce cTpemu [a 3anasvM  HUCKOBbraepogHoto o6o3HayeHne “Low Carbon
Designation™”, npucbxaaHo ot Morningstar.

MoadoHABLT ce CTPeMM KbM MO-HUCBK MPOLEHT Ha NPUCLCTBME Ha M3KOMaemu ropuea B
noptoeina, onpeaensH ot Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHue ¢
HeroBaTa KaTeropus, npucbaeHa oT Morningstar, uam no-obuwa KaTteropus, ako mbpBaTa He e
Ha/ZnYHa.

Kakea e npuemama MuHUMOAHAG cmMaAeKka 3a HamandeaHe Ha obxeama Ha
uHeecmuyuume, pasz2nexcodHu npedu npusaazaHemo HA MA3u UHEeCMUYUOHHA
cmpameaus?

Henpunoxnmo
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[lo6puTe ynpaBaeHcKM Kakea e nonumukama 3a ouyeHKa Ha 00bpume nNpamuKku Ha ynpasneHue Ha

MPaKTUKK BKAOYBAT dpyxecmeama, 8 KOUmMo ce uHeecmupa?

CcTabunHU ynpaBieHCKH

CTPYKTYPM, OTHOLIEHMS! Kato ¢oHa oT poHaose, MoadoHABT HAMA NPEKU OTHOLIEHWUA C APYXKecTBaTa, B KOUTO ce
CbC CAYKUTENUTE, MHBECTUPA. Bbnpekn ToBa TOW HacbpyaBa MeEHWUOXKbPUTE Ha 6HasoBuUTe GOHAOBE Aa ce
Bb3HarpaxgeHua Ha aHraXxumpat C Apyecrtsata, B KOUTO MHBEeCTUpPaAT, B CbOTBETCTBUE C E/C XapPaKTepUCTukn,
nepcoHana 1 CnasBaHe HaCbp4aBaHW OT HOLI,d)OHLI,a.

Ha AaHBYHOTO

3aKOHOAaTeNCTBO.

PaSnpeAEI'IEHMETO

Ha aKTMBUTE
onucBa Aena Ha
MHBecTuuumnTe B
KOHKPETHU aKTUBMU.

KaKBo e nnaHMpaHOTO pasnpeaeneHmne Ha aKTUBUTE 3a TO3U ¢m-|a|-|cos npOAYKT?
[OeliHocTute, cbobpaseHun
¢ TakcoHOMMAT], ce MoadoHABLT cneaBa cTpaTerMa Ha rbBKaBO pa3snpeaeneHre. B To3M cmucba To MoxKe ga gudepeHumpa

“3pasABar KaTo 4AN OT: pUCKOBMA U MpoduA NPWM PasAMyHM NasapHU YCAOBWA, KaTo MPOMEHA MPOLEHTA Ha aKTUBMUTE,

- Obopor oTpasasaHe Ha nHBectTupaHu B akumm n/mam 8 MKUMNUK ¢ dukcupaHa 4OXOAHOCT.
Jena Ha npuxoauTe ot

eKo10rocbobpasHu
LEeNHOCTU Ha
[ApPY)KecTBaTa, B KOUTO e

MoadoHABLT MHBecTMpa Hai-manko 80% OT cBOMTE HETHU aKkTMBKU B yneH 8 u uneH 9 SFDR MKUMLUK,
cbobpaseHn ¢ E/S xapaKTepucTMKMTe, HacbpyasaHu oT ESG nogxoaa Ha NoadoHaa (#1 ). NogdoHALT He
MOXe A3 MHBecTupa noseyve ot 5% ot ceouTe HeTHU akTnemM B NMKUMLIK, Konto He oTroBapAT Ha ya. 8 unu

MHBECTUPAHO

- Kanutanosu pasxogu 4n. 9 nsnckeaHuaA Ha SFDR.
(CapEx) nokassalum
3e/1eHUTe MHBECTULM, MopagM aKkTMBHO ynpaBnsBaHaTa rbBKaBa CTpaTerus 3a pasnpegeneHune, cnegsaHa ot MNoadoHaa,
HanpaseHwW oT pa3snpefeneHneTo Ha akTUBMUTE MOXKe fa Bapupa. MNoadoHabT obaye HAMA Aa HBECTMPa nosede oT 20%
A DYHCCIBATSBIKONION OT CBOWUTE HETHW aKTUBM Ha NapudHua nasap u/wam apyrm NKUMLUK c KpaTKOCpoUYHa AMKBUAHOCT, KOUTO
e He ca B CbOTBETCTBMe C HacbpyaBaHuTe ESG xapakTtepuctvkm (#2 Opyru).
HanpuMmep 3a NPexoa
KbM 3en1eHa
MKOHOMMKa.

- OnepaTMBHU pasxoau
(OpEx), oTpassasawm
3e/1eHNTe onepaT1BHU
AeNHOCTU Ha
[OpPY)KecTBaTa, B KOUTO e

YcToiumeu uenm
#1A YcToiumsu
min 25%
CoumannHu uenm

NHBECTUPAHO.
#1B [Opyru E/C
NHBecTMummn - XapaKTepUCTUKK
oa max 55%
#2 Opyrn
Max. 20%
3a fa ca npuBeaeHn B
CbOTBETCTBUE C
TakcoHomuATa Ha EC, #1 Cbob6paseHu c E/C xapaKTepUCTUKM BKNIOUBAT MHBECTULMUTE HA GUHAHCOBUA NPOAYKT, U3MNON3BaH 3a
KpUTEPUNTE 33 NOCTUraHe Ha eKOI0TUYHUTE UK COLMANHWN XapaKTEPUCTUKK, HacbpyaBaHU OT GUHAHCOBMA MPOAYKT.
npUpoAeH ras
BKIOUBAT #2 [ipyrn BK/IOYBA OCTAHANUTE UHBECTULMKU OT GUHAHCOBMA MPOAYKT, KOUTO He ca CbobpPaseHn HUTO C
€KOJIOTMYHWUTE U/ COLMANHUTE XapaKTEPUCTUKM, HATO ce KBandULMpPaT KaTo YCTOMYMBU UHBECTULUM.
OrpaHNYeHmnsa Ha
emucumTe n KaTteropusTa #1 Cbo6pa3seHu c E/C xapakTepucTuku obxsalua:
npemmHaBaHe Kbm - NoakateropuaTta #1A Ycroiumnem o6xBaLla yCTOMUMBU MHBECTULMM C EKOIOTUYHW WU COLIMANHM LIeNN.
Bb30b6HOBAEMa - Noakateropuata #1B Apyru E/C xapaKTepucTUKM 06XBallla MHBECTULIMM, CbOBPa3eHn C eKON0rMYHUTE
eHeprua nnm ' v
HUCKOBBINEPOAHM

ropvBa fio Kpas Ha

2035 r. 3a agpeHarta

eHeprua Kputepunte

BKNKOYBAT LANOCTHA 71
6e3onacHocT 1

ynpaBneHue Ha

oTnagbuure.



BbnaronpuaTcTBalm
AENHOCTU NpAKO AaBaT
Bb3MOXHOCT Ha ApYyru
OenHocTn aa
nonpuHecat
CbLUECTBEHO 3a
NocTUraHeTo Ha
€KO/IoTMYHa uen.

MpexoaHuTe AeliHOCTHU ca

AeﬁHOCTM, 3d KOUTO BCe

oule HAMa anTepHaTuseu C

HUCKK BbrnepoaHun
eMMUCUN 1, Hapea, C
OpYyroTo, UMaT HMBa Ha
€MUCUN Ha NapPHUKOBK
rasoBe, CbOTBETCTBALLM
Ha Han-pobpute
pesynTtatu.

ra
Ca

YCTOMYMBHU
WMHBECTULUN C
€KONorn4YHa
Len, KoMTo He
oTymTar
KputepumTe 32
€KONOrMYHO
YCTOMYMBHU
WKOHOMMUYECKMU
nenHocTu B
pamKuTe Ha
TaKCOHOMMATA
Ha EC.

Kak usnonseaHemo Ha depueamu nocmuea eKkoso02u4Hume usu coyuanHume

XapakKkmepucmuKu, Hacbp4aeau om puHaHcosus npodyKkm?

nOLI,(bOHLI,‘bT He n3noa3Ba AepnBaTH 3@ NOCTUTaHE Ha HaCbpPYaBaHUTE €KONOTNMYHN U COUMaNHU

XapaKTePUCTUKM.

B KakBa MMHMMANHa creneH yCTOﬁqMBMTe UHBECTULUUN C EKOJIONTM4Ha uen ca
npueepeHun B CboTBeTCTBUE C TAKCOHOMMUATA Ha EC?

MoadOoHABLT He ce aHraXkmnpa Aa MHBEeCTUpPa MUHMMANEH AAN OT YCTOMUYNBU MHBECTULLUK C EKONOTMYHA
uen, cbobpaseHn c TakcoHomuaTa Ha EC. Mopagu ToBa MUHUMANHUAT MPOLEHT Ha YCTOWYMBMU
MHBECTULMU C eKONOTUYHA e, cbobpaseHn ¢ TakcoHomuaTa Ha EC, e 0% OT HETHUTE aKTMBU Ha

MNoadoHaa.

®duHaHcoBUAT NPOAYKT UHBECTUpa in B AEVIHOCTM, CBbpP3aHu C NpupoAaeH ra3 M/MHM

AAPEeHa eHeprua, KOUTOo €a B CbOTBETCTBME € TaKCOHOMUATA Ha EC®?

Ja:
B agpeHarta B
eHepreTuka

npupoaeH ras

xHe

Jlleeme 2padhuku no-0osny nokazeam 6 3esneHO MUHUMO/AHUA MPOoYeHm UHeecmuyuu, Koumo cd 6
cvomeemcmeue ¢ TakcoHomuama Ha EC. Tvii Kamo HAma nodxodawa memodoso2usa 3a onpedensHe HA
MAaKCOHOMUYHOMO cbomeemcmeue Ha OvpyaeHu obauzayuu*, nvpeama 2pacuka nokKasea
MAKCOHOMUYHOMO cbomeemcmeue o omHouwleHUe HA 8CUYKU UH8eCMUYUU HA puHaHcoeus npodyKm,
8K/IO4UMenHO ObpiasHU obnuzayuu, OGoKamo emopama 2padpuka MoKa3zea MAKCOHOMUYHOMO
cbomeemcmeue camo Mo OMHoOWeHUe HA UHeecmuyuume HA (pUHAHCOBUS NMPOOYKM, pasauyeH om
dvprcasHU obauzayuu.

1. MHBecTUUMK, CbObpaseHn ¢
TaKCOHOMUATA, BKNKOUYUTENHO AbPXKaBHU
obauraymn*
Taxonomy-aligned: Fossil

gas 0% 0%

2. UHBecTMLmMK, cbobpaseHmn ¢ TakcoHOMUATA,
C U3K/IlOYEHME Ha AbprKaBHUTe obauraunn™

Taxonomy-aligned: Fossil 0%
0% gas 0%
H Taxonomy-aligned: M Taxonomy-aligned:
Nuclear Nuclear

B Taxonomy-aligned (no

W Taxonomy-aligned (no
y-allg ( fossil gas & nuclear)

fossil gas & nuclear)

Non Taxonomy-aligned

Non Taxonomy-aligned
yale 100%

100%

*  3a yenume Ha me3u 2padpuKku ,,0bpHasHUMe obauzayuu” ce CbCMoAmM om 8CUYKU eKCno3uyuu Kom

ObpiasHU Obs208U UHCMPYMeEHMU.

2 JleitHOCTUTE, CBBHP3aHM C M3KOTNAEMHU Ta30Be W/WJIH SApPEHA €HEprus, Iie oTroBapaT Ha TakconomusaTa Ha EC camo
KOTaTo JONPHHACAT 32 OTPaHUYaBAHE Ha M3MEHEHHETO Ha KIMMaTa (,,CMEKYaBaHE M3MEHEHHETO Ha KIMMaTa™) M He
BpEISIT 3HAYUTEIIHO Ha HHUTO efHa Lesl Ha Takconomusita Ha EC — Bukre oOsicHUTENnHaTa Oejie’kka B JISIBOTO MOJIE.
[IpnHUTE KpUTEPUN 32 UKOHOMUYECKU JAEHHOCTH, CBBP3aHH C U3KOMAEMHUs a3 U siApeHaTa eHeprusl, KOUTO OTroBapsAT Ha
takcoHomusATa Ha EC, ca onpenenenn B [lenerupan pernament (EC) 2022/1214 na Komucusra.
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PedepeHTHUTE
nokKasarenm ca
WHAOEKCH 33
n3mepBaHe ganm
dUHaHCOBMUAT
NPOAYKT nocTura
€KONOTNYHUTE U
couManHm
XapaKTEPUCTUKN,
KOMTO
HacbpyaBga.
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Kakve e mMmuHumanHuam 0aa HA uUHeecmuyuume 6 npexooHu U
6nazonpusmcmeauwju deliHocmu?

Henpunoxnmo
KakbB € MMHUMANHUAT AAN Ha yCTOVI‘-IMBMTe UHBECTULUMUN C €EKONI0INnYHa uen, Koto He

Ca npusegeHn B CoboTBEeTCTBUE C TakcoHomuATa Ha EC?

MoadoHABLT MHBECTMPA B MKOHOMMUYECKM AOEWHOCTM, KOUTO Ca €EKOJIOTMYHO YCTOMYMBM, HO He ca
cbobpaseHn ¢ TakcoHommATa Ha EC. 3a ekosorMyHaTa uen nma MmuHumaneH aan ot 10% ot ycroiiumsute
WHBECTULUN.

KaKkbB € MMHMMaNHUAT AAN Ha cOuyunanHo ycroﬁquswre MHBECTMUMM?
MoadoHABLT e HacoYeH KbM MUHUMAa/EH AAN OT COLMaHO YCTOMUYUBU UHBECTMLMM OT 5%.

KakBu uMHBecTMLMM ca BKAOYEeHU B “H2 [lpyrn”, KakBa e TAXHATa Uen M Mma au
MWHMMANTHU €KOJIOTMYHU UK COLMANTHU rapaHumn?

To3n nogdoHA HacbpuyaBa npeobnafasalio pasnpedeseHMe Ha akTUBUTE B WMHBECTULMM, KOWUTO ca
CbobpaseHn C EKONOTMYHM U COLManHM XapakTepucTuku ((#1 CbobpaseH € eKoAorMyHu/coumanHu
XapaKTepucTuku). OcBeH ToBa, TO3n NoadoHA We MHBECTMPaA B MHBECTULMM, KOWTO He ce cyuTaT 3a
CcbobpaseHn C HacbpyaBaHUTE XapaKTepuUcTMkuM (#2 [pyrm). B cboTBETCTBME C MNa3apHOTO My
NO3MLMOHUPAHE, LeTa Ha Te3n OCTaHaIM MHBECTULIMM € A3 NPeSoCTaBAT Ha MHBECTUTOPUTE EKCMO3ULMUA
KbM MHBECTULMM, KOUTO He ca cbobpaseHu ¢ ESG, KaTo cblieBpeMeHHO ocurypsasaT npeobiagasallo
M3araHe Ha eKOIOTMYHM U COLMANHO CbobpazeHn nHeecTuumm. OctaHanuTe MHBECTUL MU MmoraT Aa 6baat
M3MN0N3BaHW OT ynpaBAeHMeTo Ha nopTdoAMOTO 3a Uenute Ha edeKTMBHOCTTa, AuBepcudUKaumnaTa,
NIMKBUAHOCTTa M XeArKMpaHeTo. KbM Te3n MHBECTMLMM He ce npuaaraT MUHUMANHU eKONOTUYHU UK
couManHu Kputepuu. Takmea ApyrM MHBeCTUUMM obaye OTroBapAT Ha KpuTepuuTe 3a MU3KAOYBaHE,
onpeaeneHn oT MHBECTULMOHHNA MEHUANKDBP, OCBeH ako He ca MKUMLUK Ha napuyHuMA nasap, napuyHu
CPEeACTBa, CPOYHU AEMO3UTM UK eKBUBANEHTHU GUHAHCOBM MHCTPYMEHTM, U3MOA3BAHM 33 ynpaB/ieHue
Ha JIMKBMAHOCTTA.

OnpegeneH NN e KOHKpPeTEH MHAOEKC KaTto pedepeHTeH noKasaten, 3a pa ce
onpegenn pann T03M GUHAHCOB MPOAYKT € NpuBeAEeH B CbOTBETCTBUE C
€KO/IOrMYHUTE U/UNKN CouMaNnHUTE XapaKTePUCTUKU, KOMTO HacbpyaBa?

Ped)epeHTHl/lﬂT MHAEKC, U3MO0N3BaH 33 U34YMCIABaHe Ha OTHOCUTenHeH VaR, He cbOoTBeTCTBaA Ha E/C
XapPaKTePUCTUKN, HACbpPYaBaHW OT I'IOACI)OH,EI,a.

OcBeH ToBa MoadoHABLT ce cTpemn Aa MMa No-fo06bP pe3ynTaT 3a KOPNOpaTUBHA YCTOMUYMBOCT Ha
noptdeina ot nHaekcmute "MSCI All Country World Index" n/unu "Morningstar Global TME Index"
(cpaBHeHwMe cbe 3agHa Aata) 3a BCAKa cboTBeTHa E/C xapaKkTepucTuka.

Bbnpeku Tosa MoadoHABLT ce ynpasansa aKTMBHO M HE KOMWPA HUKAKbB MHAEKC C e/l NOCTUraHe Ha
HacbpyaBaHWUTE EKONOTMYHM UM COLMANTHU XapaKTEPUCTUKM.

Kak peghepeHmHuUam nokasamen HernpeKsCHAMO ce npueexda e cbomeemcmeue ¢
8CAKA OM eKos102UYHUMeE uau coyuasHume XapaKkmepucmuKu, HACbp4aedHu om
¢uHaHcosusa npodykm?

Henpunoxumo

Kak ce ocuzypasa HenpeKsCHaMoO npueexodHe Ha UH8eCMUYUOHHaMa cmpameaus
8 cbomeemcmeue ¢ Memodosi02uama Ha uHoeKkca?
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Henpunoxumo

Mo Kakeo ce pasnuyaea onpedeneHUAM UHOEKC OM CbomeemHuUa WUPOK NasdpeH
UHOeKc?

Henpunoxumo
Kvde moxeme da Hamepume memodos02usmad, U3non3eaHd 3d us4yucaseaHe Ha
onpedeneHus uHOeKc?

Henpunoxumo
Kbae mora ga Hameps noBeye KOHKpeTHa MHPOpPMaLUA 32 NPOAYKTA OHNANH?

; NoBeue KOHKpeTHa MHPOpMaLUA 3a NPOAYKTA MOXKeTe Aa HamepuTe Ha yebcaiita:

http://www.eurobankam.gr/sites/default/files/esg_focus_investment process_f.pdf
http://www.eurobankam.gr/sites/default/files/downloads/responsible_investment policy_final.pdf
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NPUJIOKEHHUE 7 — (JI®) ®OHJ OT ®OHJIOBE — I''TOBAJIEH HUCKOPUCKOB
G Iloagonant”)

HNudopmanusita, KOATO ce chAbLPaka B ToBa Ilpuioskenue TpsidBa 1a ce yeTe 3aeAHO ¢ IbJIHUA TekceT Ha [IpocnexTa
u IIpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHOPT LENM HapacTBaHE HA KalWTala B CPEJHOCPOUCH/ABJITOCPOUCH IUIAH, MHPENOCTaBIWKH KOHCEPBATHBHA,
OamaHCHpaHa HWHBECTHIIOHHA EKCIO3WIMSA KbM pa3JIMdHM KJIacOBE AKTHBH, BKIIOYMTEIHO AaKIWH, OOJIMTaIvy,
HEJIBU)KUMHU UMOTH, CYPOBHHHU U NIapH B OpOii.

IMoadouast e naBectrpa akTuBute cu npeanmMuo B KVC n/unu npyru KonextueHu nHBecTUIMY, onrcanu B [1aparpad
41 (1) nonrouka ,,e” ot 3akoHa oT 2010, BkirounTenHo GoHnose, ThpryBanu Ha 6opcu (ETF’s) kouTo riiaBHO HHBECTHPAT
B a) aKUMU W TEXHH AEPHUBAaTHBU, 0) NPEXBBPJIMMH JIBJITOBH LCHHH KHIDKA W TEXHH IEPUBATHBH, B) CYPOBHHH,
MOCPEACTBOM MPUEMIIMBA HHCTPYMEHTH U TEXHH JICPUBATUBY U T') OAHKOBH JICTIO3UTH W/WJIM MHCTPYMEHTH Ha TAPUYHUS
nasap.

B nonbnnenue, [TongoHabT MoXKe U 1Ie HHBECTUPA MOHIKOIa BpeMEHHO 10 49% 0T CBOMTE HETHHU aKTHBU B CPOYHU JICTIO3UTH
U APYTH MHCTPYMEHTH Ha TIAPHYHUS 1Ma3ap kato cbkpopuiau 6oHoBe (T-Bills). TakoBa pasnpezencHue MOXe Jla ce CUHTa 3a
HEoOX0MMO 3a 3alllUTa Ha IPUTEKATEIUTE Ha AUI0BE Ha MOAGOHAA OT N3KIIOUUTEIHA HECTAOMIHOCT Ha Na3apa, U3BbHPEIHU
1 PE3KH CIIaJ0BE U MOXKE Ja C€ M3II0JI3Ba CaMo MO H3KIIOUCHHUE.

JIukBuHOCTH, (PMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOrar na Obaatr
M3IM0JI3BaHU B OTPAaHUYEHUATA, onrcany B yacT 3.1 u 4. ot IIpocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUUTAT KPUTECPUHUTE HaA EC 3a exonorngno
YCTOfIQHBH HNKOHOMHYCCKHU ,Z[ef[HOCTPI.

3. PuckoBu ¢pakTopu

OcHOBHHUTE PUCKOBU (aKkTOpH, XapakTepHH 3a To3u [londoHx, ca pUcKoBeTe, CBbP3aHU C MHBECTUPAHETO B aKLWH, B
Hensxuma codcrBeHocT (REITS), cypoBuHM M B LIEHHU KHUXKA C (UKCHUpaHa JOXOJHOCT, T.€. Ia3apeH PHCK, JTUXBEH
PHCK, KPEAUTEH PHUCK, a KOTAaTO € IMPUIIOKUMO - PUCK, CBBP3aH C U3MO0I3BAHETO Ha (PMHAHCOBH JepuBaTH. Te3u prcKoBe
ca ONHMCaHU B 4acT ,,PuckoBu dakropu‘ Ha [Ipocnekra.

Hsima rapan1ys, 4e mienta HHBECTHIUA-I0OXOTHOCT IIie ObJIe IIOCTUTHATA.

MeTropoiiorusara 3a H34MCIIBAHETO Ha 00IaTa eKCo3umus € commitment method

4. IIpodus HA HHBECTUTOPHUTE

[MondoHAPT MMa HUCKO PHUCKOB NpO(MI M € HAacoueH KbM HHBECTUTOPH, KOMTO OYAKBaT MeYajlOM OT IIMPOKO
nuBepcuuIMpad nopTdein, uniiTo akTuBH ca nHBecTHpanu B asuioBe Ha [TKUIILK (MynTH-MEHUIKEBP) C pa3IHIHH
KJIaCOBE aKTHBH M MHBECTHIIMOHHU IIEJH U C€ CTPEMST JIa IEYEIAT OT TAXHOTO aKTHBHO yIPaBIICHHUE.

5. H’l)pBOHa‘laJ'leH Nnepuoa Ha npeajaarane

JleHsaT Ha MbpBOHAUYANTHO Npeaarane Ha [londonna me 6b1e 16 cenremspu 2013r. IIpes3 To3u eqHOAHEBEH MIEPHOA ce
mpueMaT HOpPBYKH 3a 3amucBaHe Ha HeHa oT 10 EBpo. IlnamanusATa 3a MOKYNKH, M3BBPIIEHU Mpe3 TO3U JE€H Ha
II'bPBOHAYAIIHO MpeJsIarane, TpsiOBa Ja ce M3BBPIIBAT ChoOPa3HO MpaBHIiIaTa, IIOCOYCHU B paszen 6.2, Touka | Ha To3n
IIpocnexr.

ITo Bpeme Ha MBPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Ja ObJie MpuiaraHa Takca 3a MOKyInkKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIlFCBaHE.
6. HFOpuanyecko Juile, OTTOBAPSAIIO0 32 yIpaBJeHHeTo HA akTuBUTe Ha [Toadonaa

IOpob6ank Acer MennmxMbpHT Miouyss @ang MeanmxkMbeHT Kammean CA Single Member Société Anonyme
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7. KnacoBe asiiioBe

[Monacrosituem B IToadonna chiiectByBaT’ Kilaca AsIOBe:

- FOpobank - FOpo6ank I - Hurepamepuxan - Kimac YactHo 6ankupane
(Eurobank) (Eurobank 1) (Interamerican) (Private Banking Class)

- IOpo6ank DIS -ITomencka 6anka - YactHo 6ankupane DIS

(Eurobank DIS) (Private Banking Class DIS)

KnacoBeTe umar cxomamn XapaKTEPUCTUKH, KaTO C€ NMa IPEABUI, Y€

- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH €a 3alla3€HU 32 MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPaaH TOBA Ce
[10JI3BaT OT HaMaJeH “taxe d’abonnement”;

- Bcunuku Knacose ca nenomunupanu B EBpo
- Ilpunoxxumure MakcUMaaHu Bh3HarpakJcHus 3a yIpaBJICHHE U TAKCH 3a O0paTHO M3KYIyBaHE Ce pa3ifyaBaT MpH
Pa3IMYHUTE KJIacOBE, KAKTO CIEIBa:

Kitac TOpobank I IOpobank  MHTepaMepukaH [omeHncka Kiac YactHo TOpobank DIS YactHO
(Eurobank I)  (Eurobank) (Interamerican) 0aHKa GaHKnpaHe (Eurobank DIS) Gankupane DIS
(Private Banking (Private Banking
Class) Class DIS)
Bwsuarpaxuenue 0,90% 1,90% 1,90% 1.90% 1,90% 1,90% 1,90%
3a ynpasiieHUe
Taxca 3a o6paTHO 0,5% 1,5% 1,5% 1.5% 0% 1,5% 0%

U3KYIyBaHe

Benukn JlsnoBe BbB Beekn Kitac nmaBat paBHM TpaBa IpH OOpaTHO M3KYIyBaHE M IPH paslpenessiHe Ha
MOCTBIUICHUATA IPU JTMKBHIALHSL.

Bewuku [smoe B kitacoere FOpodank, FOpobank I, [Tomencka 6anka , UaTepamepukan, u YacTHO OaHKUpaHEe
ca HeucTpuOyTHBHU [IsioBe (KakTo ca onucaHu B pa3zaen 9 — “IlonuTrka Ha pasnpeneneHue” — Ha To3u [Ipocriexr).

Bewnuku JlsutoBe B Kiacosete FOpob6auk DIS u HactHo Gankupane DIS ca auctpubyTtusau Jsi0Be (kakto ca
onrcanu B pazzaen 9 — “Tlonutrka Ha pasnpeneieHue’” — Ha To3u [IpociexT).

8. Takcu u pa3xoan

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ HA ﬂﬂ]lOB@.’

- Takca3a TOKYTIIKa:

- Takca 3a oOpaTHO
W3KYIyBaHE:

- Takca3a KOHBEPTHPAHE:

o 3%

BwxTte ropraTta tabmmma

He moxe Jla HAAXBBPJIA pasjinkara MEXIY TakKcaTa 3a ITOKYIIKa,

IIbPBOHAYAIIHO 3aIlJITaTCHA NPH MMOKYIIKAa Ha IAJIOBE OT Kjlaca, KOHTO
HaITyCKaT W TakKcaTa 3a IOKYIIKa, IMPUJIOXKUMa KbM Kjiaca, B KOUTO
craBar HpI/ITe)KaTCJ'II/I Ha JAJI0BEC.

Toouwnu onepamuenu pasxoou

- Be3Harpaxxaenne 3a ynpaBicHHUE:
- Be3narpaxxnenue va [IK1 A nMuHuCTpaTOop:
- Bp3narpaxxnenue na bankara nenosurap:

Bwxre roprara tabmuma (*)
o 0,10% roaumntHo
Jo 0,50% roauniHo

) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HUBa (3a [loadonaa u 3a IIKUIIIK / TTKU, B kouTo ce
WHBECTHPA), HO 00I1aTa CyMa OT TaKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBuTe, Bioxkena B ITIKMUITLIK / [TKHU,
He TpsI0Ba 1a HaaXBBPIIs 4% FOJUIIHO OT HETHUTE aKTHBH.
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3a cMeTKa Ha HOI[(i)OHZ[a Ca BCUYKHU JAPYT' pa3Xoar U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH[[a”, KOUTO BKJIIOYBAT HAIIpUMEP 0aHKOBH U 6p01<epc1<n TaKCHU, TaKCU 3a HU3BBPUICHU CHACIKU, OJUTOPCKU
Bb3HArpaXJACHUA, aABOKATCKH Bb3HAIPAXKJACHUA U JaHbIIU.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank I (LF) Fund of Funds — Global Low LU0956610413
Private Banking Class (LF) Fund of Funds — Global Low LU1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158
Postbank (LF) Fund of Funds — Global Low LU3108403356
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MNPUJIOKEHHUE 8 — (JI®) ®POHJ OT ®OHJOBE - I''IOBAJIEH CPEJJHOPUCKOB
(»IToadonabt”)

HNudopmanusita, KOATO ce chAbLPaka B ToBa Ilpuioskenue TpsidBa 1a ce yeTe 3aeAHO ¢ IbJIHUA TekceT Ha [IpocnexTa
u IIpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHIBT 1e7M HapacTBaHE Ha KaluTajla B CPEJHOCPOYEH/ABITOCPOYCH IUIaH, NPEIOCTaBsIMKN yMepeHa, OagaHcupaHa
WHBECTHUIIMOHHA CKCIIO3UINS KbM Pa3INYHU KIACOBE aKTHBH, BKIFOYUTEIHO aKIMH, OOJUTAIlNH, HEABXUMH HMOTH,
CYpOBHHH U TIapu B OpOi.

IMoadounbT e MHBecTHpa akTHBUTE cH peauMHO B KVIC w/mmn apyru KonexTnBHu nHBeCTHLNH, onicanu B [Taparpad
41 (1) monTouka ,,e” oT 3akoHa oT 2010, BKIFOUnTEeNHO poHMOBE, THpryBanu Ha 6opcu (ETF’s) kouro rmaBHO HHBECTHpAT
B a) aKIMH M TEXHHU JACPUBATHBHU, 0) NMPEXBBPIMMH IBITOBH LCHHH KHIKA M TEXHH JCPUBATHBU, B) CYPOBHUHH,
MOCPEICTBOM MPUETH WHCTPYMEHTH M TEXHU JICPHBATHBHU W T') OAHKOBU NCTIO3UTH H/WJIM MHCTPYMEHTH Ha NapHIHUS
nasap.

B nonbineHune, [ToaGoHABT MOKE | 1iIe HHBECTHPA ITOHIKOTa BpeMeHHO /10 49% OT CBOMTE HETHH aKTHBHU B CPOYHH JICTIO3UTH
M IPYTH MHCTPYMEHTH Ha MapHYHMs Masap KaTo CHKPOBHUIIHKW OOHOBe. TakoBa pasmpenencHHe MOXKe Aa Ce CYdTa 3a
HeoOXOMMO 3a 3allUTa Ha MPUTEKATEINTE Ha [II0Be Ha MOAGOH/IA OT U3KIIOUUTEIHA HECTAOMIHOCT Ha Ma3apa, U3BbHPEIHH
M PE3KH CIIaI0BE U MOXe Ja Ce M3II0JI3Ba CaMo IO M3KITIOUCHHE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
M3II0JI3BaHU B OTPaHWYCHHUATA, onucany B 4acT 3.1 u 4. ot IIpocnekra.

WHuBecTuiunTe, 3ajerHalyd B OCHOBaTa Ha TO3W (PMHAHCOB IPOXYKT, HE OTYMTAT KpuTepuure Ha EC 3a ekomorm4Ho
YCTOHYMBY UKOHOMHUYECKU JEHHOCTH.

3. PuckoBu ¢pakTopu

OcCHOBHHUTE PHUCKOBHU (PaKTOPH, XapakTepHH 3a To3u [loadoHn, ca puckoBeTe, CBbP3aHU C MHBECTUPAHETO B aKIWH, B
HensmwkuMa codctsenoct (REITS), cypoBuHM 1 B IEHHH KHMXKA ¢ (UKCHpAHA JOXOIHOCT, T.€. ITa3apeH PHUCK, JTUXBEH
PHCK, KpEIUTEH PUCK, @ KOraTo € MPHIJIOKHMO - PHUCKOBE, CBBP3aH C M3IMOJI3BaHETO Ha (PMHAHCOBM JepuBatu. Tesn
PHUCKOBE Ca OIHCaHM B 4acT ,,PrickoBu pakropu™ Ha [Ipocmekra.

Hsama rapanius, 4€ 1eJjiTa MHBECTULHA-TOXOJHOCT LIS 6']),116 IIOCTUIHATAa.

Meronmosorusita 3a M3YUCIIBAHETO HA 00IIaTa EKCIIO3UIMI € commitment method.

4. IIpodus HA HHBECTUTOPHUTE

[MondouaprT MMa cpenHO PUCKOB MPOGHI M € HAacOUYeH KbM WHBECTHTOPH, KOMTO OYaKBaT IEYalOM OT IIHUPOKO
JnuBepcruunupal noprdein, yniito akTuBK ca nHBecTupanu B asutoBe Ha [TKUIILIK (MynTH-MEHHIDKBP) C pa3IMYHA
KJIACOBE AKTHBH U MHBECTULIMOHHU LIETH C€ CTPEMST Aa NEUENAT OT TIXHOTO aKTUBHO YIIPABICHHUE.

5. H’l)pBOHa‘laJ'leH Nnepuoa Ha npeajaarane

JlensaT Ha mepBOHAaYATHO TIpeanarane Ha [londonna me 6bae 16 cenremBpu 2013r. [Ipe3 To3u eqHOTHEBEH MTEPHO]] Ce
mpreMaT HOpBYKHM 3a 3ammcBaHe Ha IeHa oT 10 EBpo. IInmamanmsara 3a TOKYNKH, M3BBPIICHH Mpe3 TO3W JIeH Ha
II'bPBOHAYAITHO TIpejIarane, TpsAOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYCHHU B pasien 6.2, Touka | Ha To3u
IIpocnexr.

Ilo BpEMC Ha MbPBOHAYAJIHUA NIEPUOA HA MpeajIarane, MOxKe aa 6’])}.'[6 npujiarala Takca 3a MOKyIlKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.
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6. IOpuamyecko Juue, OTTOBapsIIO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa

IOpob6ank Acer MeanmxMbpHT Miouysn @ang MeanmxkmbaT Kammean CA Single Member Société Anonyme

7. KiiacoBe asijioBe
[Nonactosmem B [loadonaa criiecTByBat 6 Kitaca IsJI0BE:

YacTHO OaHKUpaHE

IOpobank IOpo6ank I DIS Kirac YactHo GaHkupaHe
(Eurobank) (Eurobank I) (Private Banking Class (Private Banking Class)
DIS)
[MomeHcka 6anka
(Euroban ) (Postbank EUR)

KnacoBete umar CXOIHHU XaPAKTECPUCTHUKHU, KATO €€ UMa IIPEABUI, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 332 MHCTUTYIHMOHAIHU WHBECTUTOPH U MOPaJH TOBA CE
oJI3BaT OT HaMalieH “taxe d’abonnement”;
- Bcunuku knacose ca nenomunupanu B EBpo (EUR)

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
pa3IMYHUTE KIIACOBE, KAKTO CIIEBa:

Kiac FOpobank I IOpobank Knac YactHo Opo6ank DIS YactHo GaHKHpaHe ITowencka

(Eurobank I)  (Eurobank) GaHkupane (Eurobank DIS OaHKa
(Private Banking DIS) (Private Banking Class (Postbank)
Class) DIS)

Bb3narpaxnenue 0,90% 1,90% 1,90% 1,90% 1,90% 1.90%

3a yIpaBJICHIE

Takca 3a oOpaTHO 0,5% 2% 0% 2% 0% 2%

H3KYyIyBaHe

Benukn JlsnoBe BBB Beekn Kitac naBar paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE W IPH paslpenessiHe Ha
MOCTBIUICHUATA TIPU JTMKBHIALHSL.

Bemuku [dsmmoBe B kimacoBere FOpobank, FOpoGamk I, , Ilomencka Oanka m YacTHO OaHKHpaHE ca
HenucTpuOyTHBHHU J{soBe (KakTo ca ommcaHu B pasznen 9 — “TlonmTrka Ha pasnpenencHue” — Ha To3u [IpocmexT).

Bewuku JlsutoBe B Knacoete IOpo6ank DIS u YactHo 6ankupane DIS ca muctpuOytuBam J[stmoBe (KakTo ca
onricanu B pazzaen 9 — “TlonuTrka Ha pasnpeneicHue’” — Ha TO3U [IpoCeKT).

8. Takcu u pa3xoan

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha4 ,ZZ}Z/ZOS@.'

- Takca 3a nokynka: Ho 3%
- Taxkca 3a obpaTHO BwxTte ropraTta tabnmma
M3KYITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxke Jna HaaxBbpiisi pa3iidKara MEXAy TakcaTa 3a MOKYIIKa,

IIbPBOHAYAIIHO 3aIyIaTCHA IIPH IMMOKYIIKAa Ha IAJIOBE OT Kilaca, KOWTO
HaITyCKaT W TakKcaTra 3a IOKYIIKa, IMPHUJIOXWMa KbM Kjiaca, B KOWTO
craBat HpPITC)KaTCJH/I Ha JAJI0BEC.

Toouwnu onepamusnu pasxoou

- Bp3narpaknenue 3a ynpaBjicHHE: Bwxre roprara tabmuma (*)
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- Be3narpaxxnenne Ha IIKHM A nmMunncTparop: o 0,10% rogumsao
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HUBa (3a [loadonaa u 3a IIKUIIK / TTKU, B kouTo Ce
WHBECTHPA), HO 00IIaTa CyMa OT TAKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBuTe, Biokena B IIKMUITLIK / [TKHU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cmeTka Ha [Toxdonna ca BCHYKH ApYrH pa3Xxoad M TAKCH, KAKTO ca ONMHCAHM IOAPOOHO B pas3ned ,, [akCH U pa3sxolu
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH

BB3HAIpaXJACHUA, AABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

8. ISIN koxose

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank I (LF) Fund of Funds — Global Medium LU0956611064
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315
Postbank (LF) Fund of Funds — Global Medium LU3109045628

MNPAUJIOKEHMUME 9 — (JI®) ®OHJ OT ®OHJAOBE - I''TOBAJIEH BUCOKOPUCKOB
(»IMoadonabr”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuio:keHune TpadBa Aa ce yeTe 3aeHO ¢ IbJHMA TeKceT Ha IlpocnexTa
u [IpaBuiara 3a YnpasieHnue.

1. PedepentHa BajnyTa

EBpo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

@oHIBT IeNN HApaCTBaHE Ha KalWTaja B CPEAHOCPOUCH/IBITOCPOUCH IIJIaH, MPEIOCTaBINKN arpecuBHa, OamaHcupaHa
MHBECTUIIMOHHA €KCTIO3UINS KBbM PA3IMYHU KIACOBE aKTHBH, BKIIOYHTEIHO aKI[MH, OOJHraIiy, HEABWXHUMH HMOTH,
CYypOBMHH U TIapu B Opoii.

[ondouast me naBectupa akTrBuTe ¢l npeauMuo B KMC u/umn apyru KonextusHu nHBECTUIMH, onicaHu B [Taparpad
41 (1) moarouka ,,e” ot 3akona ot 2010, BkmtounTenHo GpoHmoBe, ThpryBanu Ha 6opcu (ETF’s) konTo rmaBHO MHBECTHpAT
B a) aKIMU W TEXHHU JCPUBATHBH, 0) MPEXBHPIMMH ABITOBH IIEHHW KHIDKA M TEXHW [IEPHUBAaTHBH, B) CYPOBHHH,
MIOCPEACTBOM TPHETH MHCTPYMEHTH U TEXHU JEPUBATHBU U T') OAHKOBM JICTIO3UTH W/WIIM MHCTPYMEHTH Ha HMapHYHMS
nasap.

B nomemHenwue, [TondoHabsT MoXKe U Il HHBECTHpA MOHAKOTa BpEMEHHO 10 49% OT CBOMTE HETHH aKTHBU B CPOYHH JICTIO3UTH
U JIpyrH MHCTPYMEHTH Ha IAapUYHUS Ia3ap KaTo CBHKPOBUINHM OoHOBe. TakoBa paslpeneneHHe MOXKE Oa ce CUMTa 3a
HeoOXOMMO 3a 3aIllTa Ha MPUTEeXKATEINTE HA JSUI0BE Ha MOA(GOHAA OT M3KITIOYNTENIHA HeCTaOMIIHOCT Ha Ta3apa, H3BbHPEIHH
U PE3KH CNAJ0BE U MOXKeE Ja CE M3I0JI3Ba CaMo 0 M3KIIIOUCHHE.

JIukBUIHOCTH, (PUHAHCOBH JICPUBATUBHH MHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar Jia Obaatr
M3MO0JI3BaHU B OTpaHUYEeHUsTa, onrcanu B yact 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IIII/II/ITC, 3ajicTHaJIM B OCHOBATa Ha TO3H (1)I/IHaHCOB MNPOAYKT, HE OTUUTAT KPUTCPUNUTE HaA EC 3a exonornyno
yCTOfI‘lPIBH NKOHOMHYCCKHU L[eﬁHOCTPI.

3. PuckoBu pakTopu

OCHOBHUTE PHCKOBU (QakTOpH, XapakTepHH 3a To3u [lomdoHn, ca puckoBeTe, CBbpP3aHN ¢ MHBECTHPAHETO B aKIINH, B
Heamwxnma cobcrBeHoct (REITS), cypoBuHM M B IIeHHH KHYDKA C UKCUpPaHa JOXOTHOCT, T.€. Ma3apeH PHUCK, JTUXBEH
PHCK, KPEOUTEH PHCK, a KOTaTO € MPHUJIOKHMMO - PHCKOBE, CBBP3aH C M3MOI3BAHETO Ha (DMHAHCOBH ICpUBATH. 1e3u
PHCKOBE Ca ONUCaHM B 4acT ,,PrckoBu paxropu‘ Ha [IpocmexTa.
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Hsma rapaHius, 4€ 1eJiTa MHBECTULHUA-TOXOJHOCT IIC 6’b[[e IIOCTUI'HATA.
MeToao0rusTa 3a U3YUCISIBAHETO HA 06maTa CKCIIO3UIUA € commitment method

4. TIIpo¢ua Ha MHBECTUTOPUTE

[MondouabT MMa BHCOKOPHUCKOB NpOoQMiI M € HAcCOYeH KbM HHBECTHTOPH, KOMTO OYaKBaT IEYajOM OT IIUPOKO
nuBepcuuIUpad nopTdein, uniiTo akTiBH ca nHBecTHpand B asuioBe Ha [TKUIILK (MynTH-MEHUIKEBP) C pa3IHdHA
KJIaCOBE aKTUBH (MYJITH-aceT) M HHBECTHLIHOHHH LICJIU C€ CTPEMST JIa NIEUYETIAT OT TAXHOTO aKTHBHO YIIPABJICHHE.

5. IIbpBOHa4Ya/IeH NepHoOJ] HA MpeJIaraHe
Jenst Ha mppBoHavYanHO npeaarane Ha [loxdonna me 6pae 16 cenremspu 2013r. [Ipe3 To3M eTHOTHEBEH MEPHOJ CE
npueMar NMOpbUKH 3a 3amucBaHe Ha IeHa oT 10 EBpo. [lnamanusta 3a MOKYNKH, U3BBPIUICHH Npe3 TO3W NIEH Ha

IIBPBOHAYAIHO NIpeAJiaraHe, TpsAOBa Ja ce M3BBPIIBAT ChOOPA3HO IpaBUiIaTa, IOCOYEHH B paszien 6.2, Touka I Ha To3u
IIpocmexr.

ITo BpeMe Ha MbPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Ja ObJie MpHaraHa Takca 3a MoKymnka B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. IOpuanuecko Juie, OTTOBAPAILIO 32 yIPaB/JieHHeTO HA akTuBUTe Ha [loadonna

IOpobank Acer MenupxMbHT Miouysin ®@ann MennmpxkmbHT Kamneau CA. Single Member Société Anonyme

7. KiiacoBe asijioBe

[NonactosimeM B [Toadonaa ceiiecTByBat 6 Kiiaca JIsIOBE:

IOpobank IOpobank 1 Wurepamepukan Knac YactHo OaHKHpaHe

IOpo6ank DIS YacrtHo 6ankupane DIS

KnacoBete umar CXOJHHU XaPAKTECPUCTHUKHU, KATO CC€ UMa IIPEABU/, YC:

- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH Ca 3alla3€HU 32 MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPaaH TOBaA Ce
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;
- Bcwnuku knacose ca nenomunupanu B EBpo (EUR)

- Ilpunoxxumure MakcuMaaHu Bb3HarpakaeHns 3a yIpaBlIeHHE U TaKCH 32 00paTHO M3KYITyBaHE Ce pa3inyaBaT MpH
Pa3IMYHATE KIIACOBE, KAKTO CIIEBA:

Kaac IOpo6ank I  IOpobdank Kaac FOpo6ank YacrHo HNurepamepuxkan
YactHo DIS O0aHkHpaHe
0aHKHpaHe DIS
Bo3narpaxxaenue 0,90% 1,90% 1,90% 1,90% 1,90% 1,90%
3a ynpaBJeHHe
Takca 3a 0,5% 2% 0% 2% 0% 2%
obpaTHO
U3KyIyBaHe

Bcenukn I[ﬂHOBC BbB Bceku Kiac JaBaT paBHHU IIpaBa IIpU O6paTHO H3KYIIyBaHC U IIPU PA3NPEACIAHC Ha
NOCTBHIUVICHUATA ITPU JIMKBUAALINA.
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Bewaku Jsmoe B kiacoBete KOpobank, FOpobank I 1 UacTHo Gankupane ca penHBecTupantu JsmoBe (KakTo ca
onucany B pazzaen 9 — “IloauTrka Ha pasnpexnenenue” — Ha To3u [Ipocrexr).

Bcenuku Jlsnose B Knacosete FOpobank DIS u UactHo 6ankupane DIS ca muctpudytuBru JIsuioBe (KakTo ca
onmcany B pazaen 9 — “IlonuTrka Ha pasnpexnenenue” — Ha To3u [Ipocrexr).

8. Takcu u pa3xoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ}l HA ﬂ;mose:

- Takca 3a mokynka: o 3%
- Taxkca 3a obpatHO Buxre ropnara Tabauna
U3KyIlyBaHe:
- Takca 3a KOHBepTHpaHe: He Moxe Ja HanXBBpI pa3iidKaTa MEXAY TakcaTa 3a IIOKYIIKa,

IIbPBOHAYAIHO 3aIlJlTaTCHA MPH MMOKYIIKa Ha AAJIOBE OT KJjlaca, KOWTO
HaIlyCKaT W TaKcaTa 3a IOKYIIKa, MPpUJIOKUMa KbM KJjiaca, B KOMTO
cTraBar HpI/ITe)KaTeJ'II/I Ha JAJ10BC.

Toouwnu onepamusnu pasxoou

- Be3Harpaxaenue 3a ynpaBieHuUe: Buxre ropnara tabnuna (*)
- Bo3narpaxnenue Ha [IK1 A nMunuctparop: Ho 0,10% roaumniHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxummHo

) TakcuTe 3a ympapjieHHE MOTaT [a ce HauMCIsABaT Ha aBeTe HuBa (3a Iloadonna u 3a IIKUIILIK / IIKH, B kouto ce
WHBECTHPA), HO o0IlaTa cyMa OT TaKCUTE 3a YIpaBJICeHUS] BbPXY 4acTra OT akTuBuTe, BuoxeHa B [IKUIILIK / [TKU, ne
Tps6Ba J1a HAAXBBPIIsS 4% TOUIIHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HOZ[(l)OH,I[a Ca BCUYKHU JAPYT'H PA3XOANU U TaKCHU, KAKTO Ca OIIMCaHU HOZ[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha (DOH,Zla”, KOUTO BKJIIOYBAT HAIIpUMEDP 0AaHKOBH U 6pOKCpCKI/I TAaKCHU, TAKCU 3a H3BBPHICHU CHACIKHU, OJUTOPCKU
BBb3HAI'pAXKACHUA, aABOKATCKH Bb3HAIPAXKJACHUSA U JaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494
Eurobank I (LF) Fund of Funds — Global High LU0956611577
Private Banking Class (LF) Fund of Funds — Global High LU1102788889
Eurobank DIS (LF) Fund of Funds — Global High LU1195534406
Private Banking DIS (LF) Fund of Funds — Global High LU1195534588
Interamerican (LF) Fund of Funds — Global High LU1923391541

MNPUJIOKEHHUE 10 — (JI®) ®OHJ OT ®OHAOBE — [IUK'BJI HA )KUBOT 2032
(»IToadouant”)

HNudopmanusra, KoATO ce chAbpaxka B ToBa Ilpuiosxkenue TpsidBa 1a ce yeTe 3aeiHO ¢ MbJIHUA TeKcT Ha [IpocnexkTa
u IlpaBuniara 3a YnpasJieHue.

1. PedepenTna BagyTa

Espo (EUR)

2. MHBeCTHIHOHHA IEJ M MOJUTHKA

HMuaBecTuiinoHHaTa 11eJ1 Ha HOZ[(bOHZ[a € 1a TOCTUTHE IMOCKBIIBAHC HA KalnuTala B IbJIOCPOYCH IIaH.
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IondoHET € ¢ ACHO ompeneneHa HHBeCTUIOHHA naTa: 31 mexemBpu 2032 (,,rapreT mata“), KOATO Ompeness Iepruoaa
OT BpeMe, Tpe3 KOWTO IIe Ce OChIISCCTBH WHBECTUIIMOHHATA CTPATErHsl, ChIIIACHO OCHOBHHUTE HACOKH, ONHCAHH KAKTO
cleaBa:

B HavanoTo Ha MHBECTHIIMOHHHUS nepuon, Korato TapreT Jarara € BCC OLIC OTJaJICUCHA, HO,Z[(l)OH[[’LT Bb3IIpUeMa
CPaBHUTECIIHO YMEPEH BUCOKO PUCKOB l'[pO(l)I/IJ'I C BUCOKO pa3snpeacj€eHUue B akKliuu, CrupsiMmo OGJ’II/IF&HI/II/I 1 UHCTPYMCHTU B
keul. [locnenoBarenHo u nporpecupariio, HO[[(I)OHZ[T)T e MNOBUIIM ajioKauATa CU B ABbJITOBH HWHCTPYMCHTU U
HWHCTPYMCHTH B KCIII, 3a Ja TOHWXXH PUCKOBUS CU HpO(i)I/IJ'I C HpI/IGHI/I)KaBaHe Ha TapreT narara. Ha TapreT garata (bOH[[”bT
C€ OYaKBa Ja € UHBECTUPAH MMPEANMHO B IBJI'OBH HHCTPYMEHTH U MHBECTUIINH B KEIII.

[MoxduasT nEBecTHpa NpeaguMuo B KVIC w/nmu npyru KojekTHBHI HHBECTULNH, MHBECTHUPAIIHN B IBITOBU LICHHY KHIKA,
aKIMY, WHCTPYMEHTH Ha IapHYeH I1a3ap, CPOYHH [EMO3WTH, Hapu B Opol, KakTo W (PUHAHCOBH IEepHUBATUBHU
HHCTPYMEHTH, BKIIOUNTENHO (hOoHIOBE, THhpryBaHu Ha 6opcu (ETE’s).

Koraro maBectupane B KUC w/mnu npyrn KonekTHBHM MHBECTHIIMH HE CE€ CUETE 3a yNAayHO, MOAPOHIBT MOXE Ja
MHBECTHPA TUPEKTHO B 0A30BUTE aKTUBH, aKO T€ W3IIBIHABAT H3UCKBAHMATA HA 9acT 4 Ha HacTosmus [Ipocriext. Habmsra
CC Ha MEXKJayHapoaHaTa I[I/IBepCI/I(bI/IKaHI/IH Ha MHBCCTULIMHUTC.

JlupexTopuTe IIe peliaT Mpeau TapreT aarata, Aaiu moadoHIbT Iie ObAe JIUKBUIUPAH WIH IIIE CE Blice B APYT MOAMGOHT
wu [TKUTIIK Ha YrpapisBaioTo APyKecTBO, B Hail-moOpus uHTepec Ha [IpuTexaTenuTe Ha II0BE.

JlukBuaHOCTH, (PUHAHCOBU JEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
U3IIOI3BaHU B OTPaHUYCHUATA, onrcaHy B 4acT 3.1 u 4. ot Ilpocnekra.

I/IHBGCTI/IHI/II/ITe, 3ajJiIcTHaJIM B OCHOBATa Ha TO3H q)I/IHaHCOB NPOAYKT, HC OTUUTAT KPUTCPUNUTEC HA EC 3a exonorngno
YCTOI>’I‘IPIBPI HNKOHOMHNYCCKHU ,Z[eﬁHOCTPI.

3. PuckoBu ¢pakTopu
OCHOBHHUTE PUCKOBH (DaKTOpH, XapakTepHH 3a To3u I1oadoHm, ca mpeauMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PUCK,
BaJyTEeH PHUCK, a KOTaTo € MPUII0KHUMO - PUCKOBE, CBBP3aH C M3II0JI3BaHETO Ha (PMHAHCOBH JepuBaTH. Te3u pHCKOBe ca
OIMHCAHH B YacT ,,PrckoBu (akropu” Ha [Ipocmnekra.

Hsama rapanius, 4€ 1eJiTa MHBECTUIHUA-TOXOJHOCT LIS 6'])}16 IIOCTUIHATAa.

Merto0JI0THATa 32 U3YUCISIBAHETO Ha 00IaTa SKCIO3UITUS € METOABT aHTaKUMEHT (commirment method)

4. Ilpo¢ua Ha MHBECTUTOPUTE

HO}Iq)OH}I’l)T € moaxoadaul 3a MHBECTUTOPU CBC cneunqmqu MHBECTUIIUOHECH XOPHU30HT, B KOHTCKCTAa HAa IMCHCUOHHU
IIJIAHOBC.

5. IIbpBoHayaJieH MepHOJ HA MpelJaraHe
JlensaT Ha mppBOHaYaHO npeaarane Ha [londonna me 6bae 02 maii 2017T. [Ipe3 To3u eHOJHEBEH NEPHOJ CE IpHeMar

MOPBHYKHU 3a 3allMCBAHC HaA LI€HA OT 1 EBpO. HJ'IaIIIaHI/IﬂTa 3a MOKYIIKH, U3BBPUICHU MNPE3 TO3U JCH Ha IbPBOHAYATIHO
npeajiarane, TpSI6Ba Jla €€ U3BBPLIBAT CT>O6pa3HO IpaBujiaTta, NOCOYCHU B pa3zicil 62, Touka | Ha TO3U HpOCHeKT.

Ilo BpEMC Ha MbPBOHAYAJIHUA NIEPUOA HA MpEeJjIarane, MOxKe aa 6’I>,H€ HnpujiaraHa Takca 3a MOoKyIKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3alliCBaHeE.

6. IOpuauyecko Juue, 0TTOBAPSIIIO 32 yNpaBieHneTo Ha akTuBuTe Ha Ioadonaa

IOpobank Acer MenupxkMbHT Miouysn @ann MennpkmbHT Kameau. Single Member Société Anonyme

7. KimacoBe asjioBe
ITonacrosimem B [ToadoHaa chiecTByBat 6 Kaca Is10Be:
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YactHOo Knac

HOpobarx Knac 2 OaHKUpaHe bera

IOpobank I  WHrepamepukan

KnacoBete umar cxomamn XapaKTEPUCTUKH, KaTO C€ NMa IPEABUI, Y€

- KiacoBe cbc 3Haka “I” B HANMEHOBAaHMETO CH Ca 3ala3eHH 32 WHCTUTYLHNOHAIHNA WHBECTHTOPH H IIOPAIH TOBA CE
M0JI3BaT OT HaMaseH “taxe d’abonnement”;
- Bcunuku knacose ca nenomunupanu B EBpo (EUR);

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
pa3IMYHUTE KIIACOBE, KAKTO CIIEBa:

Knac IOpo6ank I IOpob6ank Hacro Wntepamepuxan Kiac Z Krac
OaHKupaHe bera

Brsuarpascaene ) g0, 2,90% 2,90% 2,90% 1,90% 1.90%

3a ympaBIicHHUE

Taxca 3a obpatho ) 5, 2% 0% 2% 0.5% 0.5%

W3KYITyBaHE

Beuwuku [JlsimoBe BBB Bceku Kimac naBat paBHM mpaBa mpu 0OpaTHO M3KyINMyBaHe M TPHU pasmpeseiisHe Ha
MOCTHIICHUSITA TP JTUKBUIAITHS.

JlsoBeTe B KiIacoBeTe ca HEAUCTPUOYTHBHH (KakTo € omucaHo B 4dacT 9 ,,JluctpuOyTuBHA MONMHMTHUKA™ HA
[Ipocnekra).

8. Takcu u pasxoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ HA ﬂﬂ]lOB@.’

- Taxca 3a nokymnka: Jo 2%
- Takca 3a 06paTHO BmxTre ropraTa tabmmma
W3KYIyBaHE:
- Takca 3a KOHBEpPTHpPAHE: He Moxe nma HamxBBpIA pa3iKaTa MEXKAY TakcaTa 3a IOKYIIKa,

IIbPBOHAYAIHO 3allJIaTCHA MPH MOKYIIKa Ha AAJIOBE OT KJlaca, KOHTO
HallyCKaT W TaKcCaTa 3a IOKYIIKa, MPUJIOKUMa KbM KJlaca, B KOKTO
cTraBat HpI/ITC)KaTeJ'H/I Ha JIAJ10BC.

Toouwnu onepamusnu pasxoou

- Bp3narpaxkaeHue 3a ynpasjieHHe: Bwxre roprara tabmuia (*)
- Be3narpaxxnenune Ha I[TKWU A amunanctparopa: Jo 0,10% roaumtHO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

) Takcure 3a ynpaBeHHe MOTaT Jia ce HAuMCiIABaT Ha jaseTe HuBa (3a IToadonaa u 3a IIKUIIK / TIKU, B kouTo ce
HMHBECTHpA), HO 00IaTa CyMa OT TAaKCHTE 3a yIpaBleHUE BBPXY YacTTa OT akTuBHTe, BioxeHa B [IKUIILIK / ITKU, e
TpsiOBa 1a HaIXBBPIA 4% TOANITHO OT HETHUTE aKTHBH.

3a cMeTKa Ha Hombom{a Ca BCUYKHU APYT'U pa3XOoAn U TaKCHU, KAKTO Ca OIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH[[a”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6pOKepCKI/I TaKCHU, TAKCU 3a H3BBPUICHU CHACIKHU, OJUTOPCKU
Bb3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKACHUSA U JaHbIIU.

9. ISIN koxoBe
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Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank I (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

MNPUJIOKEHME 11 — (JI®) ®OHJI OT ®OHAOBE — IIUKBJI HA KUBOT 2047
(»IToadonast”)

HNudpopmanusita, KOATO ce chAbLPka B ToBa IlpunoskeHue TpsidBa 1a ce yeTe 3aeAHO ¢ IbJIHUSA TekceT Ha [IpocnekTa
u [IpaBuiara 3a YnpasieHnue.

1. PedepentHa BajyTa

Erpo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA
WMuBecTuimonHaTa 1eji Ha HOZ[(bOHZ[a € J1a JOCTUT'HEC NOCKBIIBAHC Ha KalluTajla B AbJTOCPOYCH IJIaH.

IMondoHBT € ¢ ACHO OMpeNeicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2047 (,,rapreT mata’), KOATO ONMpeess Iepruoaa
OT BpeMe, Mpe3 KOWTO I Ce OChIIECTBA WHBECTUI[MOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
cresiBa:

B Havanoro Ha MHBECTHUIIMOHHUS nepuon, Korato TapreT Jarara € BCC OII€ OTJaJICucHa, HO,I[(I)OH,Z[LT Bb3lIpUcMa
YMEPEHO BHUCOKOPHCKOB HpO(I)I/IJ'I C MO-TOJIAMO pasnpeaACICHUE B aKIUH, CIPIMO 06.]'II/II'aLII/II/I U MHCTPYMCHTH B KCIII.
HOCJ’IG,I[OB&TGJ'IHO U nporpecupanio, HOI[(I)OHI[’LT 1€ MOBUIIH aJIOKAllMATa CU B AbJITOBU HHCTPYMCHTH U MHCTPYMCHTU B
Kell, 3a 1a TOHWXXH PUCKOBUSA CU l'IpO(l)I/IJ'I C HpI/I6J'II/I)KaBaHe Ha TapreT Jarara. Ha TapreT garara (I)OHI[’I)T C€ O4akKkBa Ja €
HWHBECTHUPAH NMPEAUMHO B IbJITOBA MHCTPYMCHTHU U UHBECTHUIIMU B KCIII.

MoaduasT nuBectupa npenumuo B KMC u/wnu npyru KojaekTHBHY HHBECTHLIMH, HHBECTHPAIIH B TBJTOBY IEHHH KHUXKA,
aKIMM, WHCTPYMEHTH Ha MapuyeH Ias3ap, CPOYHM JIETO3UTH, Iapu B Opoil, KakTo W (UHAHCOBU JIEPUBATUBHU COBH
HHCTPYMEHTH, BKIIOUNTENHO (HOHI0BE, ThpryBaHu Ha 6opcu (ETE’s).

Koraro unBectupane B KUC w/unu apyrn KosieKTMBHU WHBECTHLIMM HE Ce cyeTe 3a YIa4HO, MOAGOHABT MOXKE Jia
WHBECTHPA AUPEKTHO B 0a30BHUTE aKTHMBH, aKO T€ M3IIBJIHIBAT M3MCKBaHMsATAa Ha yacT 4 Ha [Ipocnekra. Habusra ce Ha
MeXTyHapoJHaTa JUBEPCH(DHUKAINSI Ha HHBECTHIIUHUTE.

JlupekTopuTe 1ie pemaT pean TapreT JaraTa, 1 noGoHAbT Iie Ob/ie IMKBUANPAH WIH IIe Ce Biiee B APYT MoAPOHI
wim [TIKUTIIK Ha YnpaBisiBanioTo IpysKecTBoO, 3a Ja € Halii-0aronpusTHO 32 HHBECTUTOPUTE.

JIukBUIHOCTH, (PUHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMEHTH MOTar Jia Obaatr
M3M0JI3BaHU B OTpaHUYEHUsTa, onrcanu B yacT 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IIII/II/ITC, 3ajicTHaJIM B OCHOBATa Ha TO3H (1)I/IHaHCOB MNPOAYKT, HE OTUUTAT KPUTCPUNUTE HaA EC 3a exonornyno
YCTOfI‘lPIBH HNKOHOMHYCCKHU IleﬁHOCTPI.

3. PuckoBu pakTopu
OCHOBHUTE PUCKOBH (DaKTOpH, XapaKTepHH 3a To3u [1ondoHm, ca mpeauMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PHUCK,
BaJIlyTEH PHUCK, a KOTaTo € MPHUI0KNMO - PUCKOBE, CBbP3aH C M3M0JI3BAaHETO HA (PMHAHCOBHM JiepUBaTH. Te3u pUCKOBE ca
ornucany B 4acT ,,PuckoBu ¢paxropu‘ Ha [Ipocrexra.
Hsima rapannms, 4e 1enTa MHBECTULHMS-I0XO0THOCT 11ie ObJie NOCTUTHATA.

MCTO,HOHOFI/IHTa 3a U34YUCIIABAHCTO HA 06maTa CKCIIO3uIuA € abcomroted VaR.

HuBoto Ha nmuBBpHIK HE ce ogakBa Aa HaAXBBpiH 200%. V30paHuaT METOA 3a M3UNCIIABaHE HA TUBBPHUIKA €
0asupaH Ha cyMarta Ha HOMUHaIHM (sum of notionals).
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PedepenTausaT noprdeiin nnons3sax 3a n3yucieHne Ha orHocurener VaR e cnennusr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIIpo¢ua Ha MHBECTUTOPUTE

I[ondoHAPT € MOAXOIAMI 32 MHBECTHTOPH CHC CHENU(UICH HWHBECTHIMOHEH XOPH30HT, B KOHTEKCTa HAa TIEHCHOHHU
IJIAHOBE.

5. IIbpBOHa4Ya/IeH NepHoOJ] HA MpeJIaraHe
Jlenst Ha mppBOHavaNHO npeanarane Ha [loxdonna me 6bae 02 mait 2017r. [Ipe3 To3u eqHOAHEBEH MIEPHOJ CE TIpHeMaT

MOPBUYKHU 3a 3amucBaHe Ha LeHa oT | EBpo. IlnamanusTa 3a MOKYNKH, U3BBPILICHH Ipe3 TO3U AEH Ha ITbPBOHAYAIHO
npejsarane, TpsiOBa J1a ce U3BBPIIBAT ChOOPA3HO MMpaBUIIaTa, IIOCOUSHHU B pasnel 6.2, Touka | Ha To3u [TpocnexT.

ITo BpeMe Ha MbPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Ja ObJie MpujaraHa Takca 3a MoKymnka B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. IOpuanuecko Juie, OTTOBAPAILIO 32 yIPaB/JieHHeTO HA akTuBUTe Ha [loadonna

IOpob6anx Acer MeHUXKMBHT Miouyss @anag MeHuKMBHT KaMbHU.

7. KiiacoBe asjioBe
IMonacrosiiem B [Toadonaa chiiecTByBar 6 kiaca JIsUI0Be:

KOpobank YactHO OaHKHpaHE Knac Z

IOpobank I WuTepamepukan Krac Bera

KracoseTe uMat CXOHU XapaKTEPUCTHKHU, KATO CE€ UM NPEBHI, Ye:

- Kuacose cbc 3Haka “I” B HAUMEHOBAaHUETO CH Ca 3alla3eHy 332 MHCTUTYIMOHAIHU WHBECTUTOPH U TOPAJH TOBA CE
oJI3BaT OT HaMalieH “‘taxe d’abonnement”;

- Bcwnuku knacose ca nenomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHUMaJIHU B'b3Hana)K,HCHI/IH 3a yOpaBJICHUC U TAKCH 3a O6paTHO H3KYyIIyBaHE CC pasjindaBaT npu
PA3JINIHUTE KIIACOBC, KAKTO CJICABA:

Knac IOpoGank I  IOpoGank  YactHo Gankupane HMurtepamepukan KmacZ  Kiac Bera

Br3HarpaxacHue 1,90% 2,90% 2,90% 2,90% 1,90%  1.90%
3a yrpaBlieHUe
Takca 3a 00paTHO

0.5% 2% 0% 2% 0.5% 0.5%
U3KyITyBaHe

Benuku [lanmoBe BpB Becekm Kitac maBar paBHM mpaBa IpH OOpaTHO W3KYIyBaHE W IIPH pasmpeiessHe Ha
MOCTBIUICHHUATA TIPH JINKBUIAIIUS.

JlsmoBeTe B KJIACOBETE ca HEAUCTPHOYTHBHH (KaKTO € omucaHo B dacT 9 ,,J/IucTpuOyTHBHA MOJMTHKA™ Ha
[Ipocmiekra).
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8. Takcu u pasxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:)fcamejm HA ﬂﬂﬂoee:

- Taxca 3a nokynka: Jo 2%
- Taxkca 3a oO6paTHO BmxTte ropraTa Tabmmma
U3KYITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxe na HagxBBpIsA pa3luKaTa MEKAY TakcaTa 3a MOKYIIKa,

ITbPBOHAYAIHO 3aIjylaT€Ha MPHU IMOKYIIKa Ha AAJIOBE OT KJjaca, KOHNTO
HaITyCKaT W TakcaTa 3a IIOKYIIKa, IPWIOXKHNMa KbM KJjlaca, B KOHNTO
craBat HpPITC)KaTeJH/I Ha JAJI0BE.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBjeHuUe: Buxre ropnara tabnuna (*)
- Be3HarpaxxaeHue Ha AIMUHUCTPATUBHUSA U perucTpannonHus areHt: [{o 0,10% roaumxo
- Be3narpaxxnenue Ha bankara nenosutap: Mo 0,50% roxumHo

) TaxcuTe 3a ympapjieHHE MOTaT [a ce HauyMCIsABaT Ha aBeTe HuBA (3a Iloadonna u 3a IIKUIILIK / IIKH, B kouto ce
WHBECTHPA), HO 00IIaTa CyMa OT TAaKCHUTE 3a yIpaBJeHUE BbPXY YacTTa OT akThBHTe, BioxkeHa B [IKUIILIK / TTKU,
He TpsI0Ba 1a HaIXBbPIs 4% TOOUIIIHO OT HETHUTE aKTHBU.

3a cMeTKa Ha HO,Z[(I)OHI[& Ca BCUYKHU JAPYTI'HU PA3XOAW U TaKCH, KAKTO Ca OIIMCAaHN HO,Z[pO6HO B pa3aci ,,TaKCI/I " pazxoaun
Ha (DOH,Zla”, KOUTO BKJIIOYBAT HAIIPpUMEDP 0aHKOBH U 6p01<epc1<1/1 TAKCH, TAKCU 3a H3BBPHICHU CHACIKH, OJUTOPCKU
BB3HAIPAXKACHUA, AABOKATCKH Bb3HAIPAXKACHUSA U JaHBIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276
Eurobank I (LF) Fund of Funds — Life Cycle 2047 LU1560847359
Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950
Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366
Private Banking Class (LF) Fund of Funds — Life Cycle 2047 LU1560847433
Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389

MNPUJIOXKEHHUE 12 — (JI®) ®OHA OT ®OHAOBE — IIUK'BJI HA )KUBOT 2042
(»Ioadonabt”)

Hupopmauusra, KoATO ce ChbABLP:Ka B ToBa [IpuiioskeHne TpsadBa 1a ce yeTe 3aeIHO ¢ MbJHUS TeKeT Ha [IpocnexkTa
u [IpaBuiiaTa 3a YipasiieHue.

1. PedepentHa BajyTa
EBpo (EUR)

2. MHHBeCTHIHMOHHA LEJ H IMOJUTHKA
WuBecTrmonHaTa 1ien Ha oA oHIa € 1a JOCTUTHE OCKBIIBAHE Ha KalUTalla B IBJITOCPOYCH IUTaH.

IMondouaet € ¢ sicHO ompezeneHa HHBECTUIIMOHHA aTa: 31 nekemBpu 2042 (,,raprer garta‘), KOSITO ONpeaess Neproia
OT BpeMe, Tpe3 KOMTO IIe ce OCHIIECTBH WHBECTHIMOHHATA CTPATETHs, ChIIACHO OCHOBHUTE HACOKHM, OIMCAHM KaKTO
crenBa:

B HaganoTo Ha HHBECTHIIMOHHUS NIEPUOI, KOraTo TapreT qarara e Bce ollle OTAajledeHa, moa(OHIbT B3IIpHEeMa yMEPEHO
BHCOKOPHCKOB TPO(QHI C TO-TOJMSIMO pas3lpeieIeHHe B aKIWH, CIPSAMO OONWTalid M WHCTPYMEHTH B KeIl.
[MocnenoBarenHO U MpOTpecupanio, HOAPOHABT IIe MOBHIIHU aJIOKAIUATA CH B IBJITOBH WHCTPYMEHTH U MHCTPYMEHTH B
KeIIl, 3a J1a IOHM)XH PUCKOBU cu podui ¢ npubmmkaBane Ha Taprer natara. Ha Taprer matara ¢oHIBT ce 0UakBa ia €
WHBECTHPAH NPEAUMHO B JBJITOBH HHCTPYMCHTH U MHBECTHIIUHU B KCIII.

93

Internal Use



[MoxduasT nHBecTHpa NpeaguMuo B KVIC w/nmu npyru KosekTHBHI HHBECTULNY, MHBECTHUPALIHN B IBITOBU LICHHY KHIKA,
aKIMM, WHCTPYMEHTH Ha MapuyeH Ia3ap, CPOYHM JIETO3UTH, Iapu B Opoil, KakTo W (UHAHCOBU JICPUBATUBHU COBH
WHCTPYMEHTH, BKIIIOUNTENHO hoHI0Be, ThpryBanu Ha 6opcu (ETE’s).

Korato HWHBECTHpPAHE B KUC w/unu Apyru KonextuBHun HWHBECTUIIUU HE CC CUCTC 3a yAadHO, HOZ[(l)OHI[’bT MOXC Oa
HWHBECTHpPA AUPCKTHO B Ga3oBHTE aKTHUBH, aKO TC U3IIbJIHABAT U3UMCKBAaHUATA HA 4YaCT 4 Ha HpocneKTa. HabGnsra ce na
MEeXKIAyHapoaHaTa ,HI/IBepCI/I(l)I/IKaHI/Iﬂ Ha MHBCCTUIIUUTC.

JlupexTopuTe e peliaT npeau TapreT aarata, Jaiu moadoHIbT Iie ObAe JUKBUIUPAH WIH IIE CE Bl B APYT MOA(OHT
wi ITKUIIIK Ha YnpaBisBaloTo Jpy KeCcTBO, 3a J1a € Hal-01arolnpusaTHO 33 HHBECTUTOPUTE.

JlukBuaHOCTH, (PMHAHCOBU AEPUBATHBHH MHCTPYMEHTH M CTPYKTYpPHpaHU (PMHAHCOBH MHCTPYMEHTH Morar aa Obaar
M3MOJI3BaHU B OTpPaHWYEHUATA, onrcaHy B gacT 3.1 u 4. ot [IpocnekTa.

WuBecTuuuTe, 3aMeTHAIN B OCHOBAaTa Ha TO3M (DMHAHCOB MPOIYKT, He oTuMTaT Kpurepuutre Ha EC 3a exororndHo
YCTOWYHMBY HKOHOMHUYECKH JEHHOCTH.

3. PuckoBu paxkropu
OcHoBHHUTE PUCKOBH (haKTOpH, XapakTepHH 3a To3u [ToadoHn, ca mpeAnMHO Ma3apeH PUCK, INXBEH PUCK, KPEIUTEH PHCK,
BaJIyTeH PUCK, a KOraTo € IMPHUJI0KUMO - PUCKOBE, CBbP3aH C M3MOJ3BaHETO HA (PMHAHCOBHU JIepUBaTH. Te3u pUCKOBeE ca
OTMHKCaHM B YacT ,,PrckoBu dakropu” Ha [Ipocmnekra.

Hsama rapaHius, 4¢€ 1ejiTa MHBECCTUIUA-AJ0XOJHOCT IIC 6”[»,[[6 IIOCTUI'HATA.

MeTromoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCo3umusa € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE

HOI[(bOHI[T)T € moaxoasdaul 3a UHBECTUTOPU CbC cneumpnqu WHBCCTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NEHCUOHHU
IIJIAHOBC.

5. IInbpBoHaYajeH Mepuoj HA MpeJiaraHe
Jenst Ha mppBoHavYanHO npeaarane Ha [loxdonna me O0vae 29 cenremspu 2017r. [Ipe3 To3M eTHOTHEBEH IEPHOJ CE
mpueMaT IMOPHYKU 3a 3ammcBaHe Ha IeHa oT | EBpo. [lmamanmsTa 3a MOKYIKH, W3BBPIICHH IIpe3 TO3M JCH Ha

ITbPBOHAYATIHO Mpeasarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBHiIaTa, IIOCOYCHU B paszen 6.2, Touka | Ha To3n
[Ipocmexr.

[To Bpeme Ha MpPBOHAYANHUS MIEPUO]] HA TpeiaraHe, MoXke Ja ObJie MpuiiaraHa Takca 3a IMOKyIKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. IOpuauyecko Juue, 0TrOBAPSIIO 32 yNpaBieHneTo Ha akTuBuTe Ha Ioadonaa

Opobank Acer MenupxMbHT Miouysn ®@ann MennpkmbHT Kamnean Single Member Société Anonyme

7. Knacose asiioBe
ITonacrosimem B [Toadonga chiecTByBaT 7 Kiaca JAs10Be:

IOpobank ['pynos YactHO Knac
NIEHCUOHEH OaHKHpaHe Bbera

IOpobank I Wurepamepuxkan Kinac Z

KnacoBete umar cxomumn XapaKTCPpUCTHUKH, KaTO CC nMa IPCABUI, Y€:
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- KiacoBe cbc 3Haka “I” B HANMEHOBAaHMETO CH Ca 3ala3eHH 32 WHCTUTYLHNOHAIHNA WHBECTHTOPH H IOPAIH TOBA CE
MOJI3BaT OT HaMaJeH “taxe d’abonnement”;

- Bcewuuku xinacose ca nenomunupanu B EBpo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU BT)3Hana)KZ[eHI/Iﬂ 3a YyOpaBJICHUC U TaKCH 3a OGpaTHO M3KYyIIyBaHE CC pasjindaBaT NIpu
Pa3JIMIHUTE KIIACOBC, KaKTO CJICABA:

Knac IOpob6ank  FOpobank I'pynos YactHo Hurtepamepuxan KinacZ  Kaac Bera
I NEeHCHOHEH  OaHKUpaHe

Bb3narpazkae 2,90% 2,90% 1,90% 2,90% 2,90% 1,90% 1.90%

HUe 3a

ynpaBJjeHue

Takca 3a 0.5% 2% 0.5% 0% 2% 0.5% 0.5%

o0paTHoO

H3KYIyBaHe

Beuuku JlsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPU pasmpeicisHe Ha
MOCTBIUICHUATA IPH JIUKBUJALUA.

JlsutoBeTe B KIacoBeTE ca HEIXUCTPUOYTHBHHU (KaKTO ¢ OmUcaHo B 4dact 9 ,,JlucTpuOyTHBHA MONHUTHKA™ Ha
IIpocnekra).

8. Takcu u pasxoaun

Pazxoou no cdejmu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ HA ﬂﬂ]lOB@.’

- Takca 3a nokymnka: Jo 2%
- Takca 3a obpaTHO Buxre ropHaTa tabmmma
M3KYITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxe na HagxBBpusl pa3iiMKaTa MEXAY TakcaTa 3a MOKYIIKa,

II'bPBOHAYAIIHO 3aIlJIaTCHA NPH MOKYIIKa Ha AAJIOBE OT KJlaca, KOKTO
HaIlyCKaT W TaKcCaTa 3a IOKYIIKa, IMPUJIOKUMa KbM KJlaca, B KOHTO
cTraBat HpI/ITC)KaTCJ'H/I Ha JIAJ10BE.

Toouwnu onepamusnu pasxoou

- Bp3narpaxkaeHue 3a ynpasjieHHe: Bwxre roprara tabmuia (*)
- Be3narpaxxnenue Ha IIKM A nmunncrparopa: Jo 0,10% roxumizo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcure 3a ynpapieHHe MOTAT Jia ce HAuMCIIABaT Ha jaBeTe HuBa (3a Ioadonaa u 3a IIKUIIK / TIKU, B kouTo ce
HMHBECTHpA), HO 00IaTa cymMa OT TaKCHUTE 3a YIpaBJeHHE BBPXY YacTTa OT akTuBHTe, BIokeHa B [IKUIILIK / [IKW, ve
TpsiOBa 1a HaIXBBPIIA 4% TOANUIITHO OT HETHUTE aKTHBH.

3a cmeTka Ha [ToadoHaa ca BCHUKH ApyTH pa3xoliyd U TaKCH, KaKTO ca OTMHMCAaHH MOAPOOHO B pasfen ,,Takcu 1 pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU
BB3HArpakKJCHUs, aJBOKATCKU Bb3HATPAXKACHUS U JAHDBIIU.

9. ISIN koaoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank I (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443
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MNPUJIOKEHME 13 — (JI®) ®OH/I OT ®OHAOBE — IIUKBJI HA KUBOT 2052
(s IToagonanrt”)

HNudopmanusita, KOATO ce chAbLPka B ToBa Ilpuioskenue TpsidBa 1a ce yeTe 3aeiHO ¢ TbJIHUA TekceT Ha [IpocnexTa
u IIpaBuiara 3a Ynpasienue.

1. PedepentHa BajyTa

Espo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA
WuBecTruiimonHata 1e Ha moa¢oHa € Aa JOCTUIHE MOCKbIIBAHE Ha KalUTala B IBJITOCPOUCH IJIaH.

IMondoHBT € ¢ ACHO OmpeneicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2052 (,,Tapret aara‘“), KOSTO ONMpenesis Mepruoa
OT BpeMe, Mpe3 KOWTO IIe Ce OChIISCTBA WHBECTUIIMOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B Ha4yanoto Ha MHBECTHIIMOHHUS MIEPUO/T, KoraTo Taprer qarara e BCe Olle OTAancueHa, moaGhOHIbT Bh3IpHeMa yMEPCHO
BHCOKOPHCKOB TPO(QHI C TMO-TONSIMO pa3lpeleieHHe B aKIWH, CIPSAMO OONWTallid M WHCTPYMEHTH B KeIl.
[ocnemoBateHO U MPOTPECUPAIIO, TOAPOHIBT e MOBHUIIHU aJIOKAIHUATA CH B IBJITOBH HHCTPYMEHTH U MHCTPYMEHTH B
KeIIl, 3a J1a IOHW)KH PUCKOBHS cH Tpodui ¢ mpubmmkaBaHe Ha TapreT narara.

Ha TapreT garara CI)OHZ[”LT CC O4YaKBa 1a € MHBCCTUPAH NMPEAUMHO B AbJITOBA MHCTPYMCHTHU U UHBECTUIIMA B KCIII.

IMonduaeT naBecTHpa npenrnmuao B KNC n/wmm npyru KonekTHBHY HHBECTHLINY, THBECTHPAIIH B TBITOBH [ICHHH KHIXKA,
aKIMM, WHCTPYMEHTH Ha TapuieH Ia3ap, CPOYHM JEMO3UTH, Iapu B Opoil, KakTo W (UHAHCOBU JICPUBATUBHH COBH
HHCTPYMEHTH, BKIIOUNTENTHO (OHI0BE, ThpryBaHu Ha 6opcu (ETE’s).

Koraro unBectunmsita B KUC u/wnn apyru KojekTuBHM MHBECTHLIMHM HE ce cuere 3a ynauyHa, [loadoHabT Moxe jaa
WHBECTHPA AUPEKTHO B 0a30BHTE aKTHBHU, aKO T€ M3IIBJIHIBAT M3MCKBaHMATA Ha yacT 4 Ha [Ipocnekra. Habmnsra ce Ha
MeXTyHapoaHaTa TUBepCH(pUKANs Ha HHBECTUIIUHUTE.

Jlupekropure 1ie pemiaT npean Tapret Jarara, 1 nopoHAbT e Ob/ie IUKBUANPAH WIH I1e Ce Bliee B PYT MoAGoH
nmu [TKHUIILK Ha YrpapnsBamioTo Apy>KecTBO, 32 Ja € Hali-OJaronpusTHO 3a HHBECTUTOPHTE.

JIuxkBUAHOCTH, (DPMHAHCOBH NIEPUBATUBHU MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOTar Ja Obaatr
M3I0JI3BaHU B OTpaHUYEHUATA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HEC OTUUTAT KPUTCPUHUTE HaA EC 3a exonorngno
YCTOfI‘lPIBH HNKOHOMHYCCKHU IleﬁHOCTPI.

3. Puckosu paxkropu
OCHOBHUTE PUCKOBH (DaKTOpH, XapaKTepHH 3a To3u [1ondoHm, ca mpeaMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PHUCK,
BaJyTCH PHUCK, a KOTaTO € MPUI0KUMO - PUCKOBE, CBBP3aH C M3II0JI3BaHETO Ha (PMHAHCOBH JepHUBaTH. Te3M PHCKOBE ca
OTHCaHU B 4acT ,,PuckoBu akropu‘ Ha [Ipocmnekra.
Hsma rapanimms, 4e mienta HHBECTHLUA-I0XOIHOCT IIie Ob/Ie IIOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UI A € abcommored VaR.

HuBoto Ha muBbpUIK He ce oyakBa aa HaaxBbpiau 200%. M30paHuaT MeTO/ 3a H3UUCIIIBaHE HA TUBBPUIKA €
0a3upaH Ha cymMara Ha HoMuHaIM (sum of notionals).

PedepentamsiT nopTdeiin nimon3BaH 3a n3uncieHne Ha oTHOcuTeneH VaR e ciaeqamsr: 80% MSCI ACWI
Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpodun HAa MHBECTUTOPUTE
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[ondoHAPT € MOAXOIAII 32 WHBECTHTOPH CHhC CHENU(UICH HHBECTHINOHEH XOPH30HT, B KOHTEKCTa Ha TIEHCHOHHU
IUTAHOBE.

5. IInspBOoHauYajieH MEPHOI HA MpeIaraHe
Jenst Ha mppBOHavYanHO npeaiarane Ha [loadonna me Ovae 29 cenremepu 2017r. TIpe3 To3M ¢THOTHEBCH MEPHOJ CE
mpueMaT MOPHYKU 3a 3amucBaHe Ha IieHa oT | Empo. [lnamanusTa 3a MOKYIKH, W3BBPIICHH IPE3 TO3M JCH Ha

ITBPBOHAYATHO MpeAsarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPAa3HO MpaBHIiIaTa, MIOCOYCHHU B paszend 6.2, Touka | Ha To3n
[Ipocnexkr.

[To Bpeme Ha MppPBOHAYANHUS MIEPUO]] HA TpejiaraHe, MoXke a Ob/ie MpuilaraHa Takca 3a IMOKyTKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIlFCBaHE.

6. IOpuauyecko Juue, 0TTOBAPSINO 32 yNpaBjieHHeTo Ha akTuBuTe Ha Iloadonna

IOpobank Acetr MennmmxMbHT Miouyss @ang MeanmxkMbHT Kammpan. Single Member Société Anonyme

7. KiiacoBe asijioBe

IMonactosiem B [Toadonaa chiecTByBaT 7 Kjiaca JsUI0BE:

IOpobank I'pynoB neHcruoHex YactHo Krnac Z
GaHKkMpaHe
IOpobank I Hnrepamepukan Knac bera

Knacosete umar CXOZHU XapaKTECPUCTUKU, KATO C€ NMa IPEABU, Y€

- Knacose cbc 3Haka “I” B HAUMEHOBAaHUETO CH Ca 3alla3eHU 332 MHCTUTYIIMOHAIHU WHBECTUTOPH U MOPAJH TOBA CE
oJI3BaT OT HaMalieH “taxe d’abonnement”;
- Bcwnuku knacose ca nenomunupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B'BSHana)KI[CHI/I}I 34 yOpaBJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pasjindaBaT npu
PA3INIHUTE KIIACOBC, KAKTO CJICABA:

Knac IOpobank I  FOpobank I'pymoB YacrtHO Wnutepamepukan Kiac Z Knac
NIEHCHOHEH  OaHKHpaHe bera

Bo3narpaxkaenue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%

ynpaBieHne

Takca 3a oOpaTHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%

N3KyITyBaHe

Benukn JlsnoBe BBB Beeku Kitac naBart paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenesisiHe Ha
MOCTBIUICHUATA NIPU JTUKBUAALUS.
JsoBeTe B KiacoBeTe ca HeAUCTPUOYTHBHH (KakTo € omucaHo B 4acT 9 ,,JIucTpuOyTHBHA MOJIMTHKA® Ha
[Mpocnexra).
8. Takcu u pazxoau

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/lOGé.’
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- Takca 3a mokynka: Ho 2%

- Taxkca 3a obpatHO Buxre ropnara Tabauna
U3KyIlyBaHe:
- Takca 3a KOHBepTHpaHe: He moxe na HagxBBpIsA pa3luKaTa MEKAY TakcaTa 3a MOKYTIKa,

ITbPBOHAYAIHO 3aIjylaT€Ha MPU IMOKYIIKa Ha OAJIOBE OT KJjaca, KOHNTO
HaITyCKaT W TakcaTa 3a IIOKYIIKa, IMPWIOXKHUMa KbM KJjlaca, B KOHNTO
craBat HpPITC)KaTeJH/I Ha JAJI0BE.

Toouwnu onepamusHu pasxoou

- Be3Harpaxxaenne 3a ynpaBicHHUE: Bmxre roprara tabmuma (*)
- Besnarpaxxnenue Ha IIKHM Anmunnctparopa: o 0,10% rogum=o
- Bp3narpaxxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) TaxcuTe 3a ympapjieHHE MOTaT [a ce HauMCIABaT Ha aBeTe HuBa (3a Iloadonna u 3a IIKUIILIK / [IKH, B kouto ce
WHBECTHpA), HO 00IIaTa CyMa OT TAaKCHUTE 3a yIpaBJeHUE BbPXY YacTTa OT akThBHTE, BioxkeHa B [IKUITLIK / TTKU,
He TpsiOBa 1a HAAXBBPIIS 4% TOIMIIHO OT HETHUTE aKTHBU.

3a cmetka Ha [londonaa ca BCHUKK APYrH pa3xoJM U TaKCH, KAaKTO ca OIMCaHM MOAPOOHO B paszaen ,, Takcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HamNpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HArPaKACHUS, a[BOKATCKH Bb3HATPAKACHHS U JaHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank I (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849

MNPUJIOXKEHMUE 14 (JI®) ®OH/J OT ®OHJOBE - HIUK'BJ HA )KUBOT 2037
(»IMToadonant”)

HNudopmanusra, KoATO ce chAbpaxka B ToBa Ilpuioskenue TpsidBa 1a ce yeTe 3aeiHO ¢ IbJIHUA TeKcT Ha [IpocnexTa
u IlpaBuniara 3a YnpasJjeHue.

1. PedepenTna BagyTa
EBpo (EUR)

2. NHBecTHIIHOHHA 11€JT U NMOJUTHKA

WuBectunmonHara eI HA HO}](I)OH}]& € J1a TOCTUTHE IMOCKBIIBAHE HA KalnTala B AbJTOCPOYCH IIaH.

[Mondouast € ¢ sicHO omnpezeneHa MHBECTUIIMOHHA aTa: 31 nexemBpu 2037 (,,rapreT nara“), KOSTO ONpesess nepuoja
OT BpeMe, Mpe3 KOWTO IIe € OCBLIECTBY MHBECTUIIOHHATA CTPATErHs, ChbIIACHO OCHOBHHUTE HACOKH, ONMUCAHU KAKTO
crezBa:

[pu 3amo4BaHeTO HA WHBECTHIMOHHUS NEpPHUOJ], Korato Taprer marara e Bce omle AaiedHa, [londhoHIbT BB3MpHEeMa
YMEPEHO BHCOKOPHCKOB MPOQWI C MO-TOJIIMO paspe/Ie/iCHHE B aKIUK, CIPSIMO OOJUralii ¥ WHCTPYMCHTH B KEIIL
[MocnenoBarenHo u nporpecupanio, [1oaGoHIBT 111e TOBUIIIK ATOKAIMATA CH B IBJITOBA HHCTPYMCHTH H UHCTPYMCHTHU B
KeII, 3a J1a IOHW)KH PUCKOBHS cH Tpodui ¢ mpudmkaBaHe Ha TapreT narara.

Ha Taprer narata ¢poHIBT ce 09aKkBa Ja € MHBECTUPAH NPEAUMHO B IBJITOBA HHCTPYMEHTH M MHBECTUIIUH B KEIIL.
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MonduaeT nuBectupa npenumuo B KMC n/wnm npyru KojaekTHBHY WHBECTHLINY, THBECTHPAIIH B THJITOBU IEHHH KHUXKA,
aKIMM, WHCTPYMEHTH Ha MapuyeH Ia3ap, CPOYHM JETO3UTH, Iapu B Opoil, KakTo W (UHAHCOBU JICPUBATUBHHU COBH
WHCTPYMEHTH, BKIIIOUNTENHO oHI0Be, ThpryBanu Ha 6opcu (ETE’s).

Koraro nuBectunusita B [IKUTILIK n/unu apyru KonekTHBHM HHBECTUIIMM HE ce cyeTe 3a yaauHa, [londonasT Moxe na
HWHBECTHpPA JUPCKTHO B 0a30BUTEC aKTHUBH, aKO TC M3MBJIHABAT M3MCKBaHUATA Ha 4yacT 4 Ha [Ipocmekra. Habnsra ce Ha
MeXTyHapOJHATa TUBEPCH(HUKAINS Ha HHBECTHIIUHUTE.

Jupexropure mie pemat npeau TapreT natara, ganu [loagoHasT me 0b1e THKBUINUPAH, WIIH 11 ce Biee B ApyT [lomdonn
wi ITKUIIIK Ha YnpaBisBaloTo Jpy»KeCcTBO, 3a J1a € Hal-0/1aronpusaTHO 33 HHBECTUTOPUTE.

JlukBuaHOCTH, (PMHAHCOBU AEPUBATHBHH MHCTPYMEHTH M CTPYKTYpPHpaHH (PMHAHCOBH MHCTPYMEHTH Morar aa Obaar
M3MOJI3BaHU B OTpPaHWYEHUATA, onrcaHy B gacT 3.1 u 4. ot [IpocnekTa.

WuBecTumute, 3ajJerHald B OCHOBaTa Ha TO3HW (PMHAHCOB MPOMYKT, HE OTYMTAT KpuTepuutre Ha EC 3a eKomorndHo
YCTOHYMBY UKOHOMHUYECKU JEHHOCTH.

3. PuckoBu gakropn
PuckoBure daxropu, xapaktepHu 3a To3u [londona, ca nperMMHO Na3apeH PHUCK, JIUXBEH PUCK, KPEIUTEH U BaJyTeH
PHCK, a KOTaTo € MPWIOKHMO - PUCKOBE, CBBP3aHH € M3IO0I3BAHETO Ha (prHAHCOBU NepuBaTH. Te3u PHCKOBE ca ONMMCaHU
B ToukH (ii), (iii), (iv) u (vii) Ha ,,PrickoBu paxTopu™ B [Ipocmekra.

Hsama rapaHius, 4¢€ 1ejiTa MHBECTUIHUA-A0XOJHOCT IIC 6”[»,[[6 IIOCTUI'HATA.

MeTon0I0rUATa 3a U3UUCIABAHETO Ha 001aTa eKcro3unus ¢ commitment method

4. Tpo¢ua HA MHBECTUTOPUTE

HOI[(bOHI[T)T € moaxoasdaul 3a MHBECTUTOPU CBHC cneumpnqu WHBCCTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NMEHCUOHHU
IIJIAHOBC.

5. TIbpBOHaYaIeH NEPHO HA NPeAJIarane
JlensiT Ha bpBOHAYATHO mpemiarane Ha [Toadonaa nie 6bae 20 nexkemspu 2019r. TIpe3 TO3U €AHOAHEBEH MEPUOT CE
IpueMaT HOPBYKHM 3a 3amucBaHe Ha IeHa oT 10 EBpo. Ilnamanusara 3a MOKYNKH, W3BBPIIEHH Mpe3 TO3M JI€H Ha
IIBPBOHAYAIHO Tpejjiarane, TpsioBa a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, MOCOYEHH B paszen 6.2, Touka I Ha To3u
IIpocnexr.

ITo Bpeme Ha MbPBOHAYAIHUS MEPUOJ] HAa IpeAiaraHe, MoXke ja ObJe MpujlaraHa Takca 3a IMOKyTKa B pa3Mep 110 2% oT
CTOMHOCTTA Ha 3aIMCBaHE.

6. FOpuauuecKo Jinie, OTrOBAPSINO 32 YIIPaBJieHHeTo Ha akTuBuTe Ha Ioadonaa

IOpob6anx Acer MennmxMbHT Miouysst @ang MenmmmxMbeHT Kammpan . Single Member Société Anonyme

7. KnacoBe asijioBe

ITonacrosimem B [Toadonga chiecTByBat 6 Kiaca as10Be:
IOpobank Krnac bera YactHO 6aHKHpaHe
IOpo6ank I MNurepamepukan Kiac Z

KiacoBeTte umar cXoaHU XapaKTEpPUCTHUKH, KaTO CE UMa IPE/IBUI, Ye:

- Kuacose cbc 3Haka “1” B HAMMEHOBAHUETO CH Ca 3ala3eHU 32 MHCTUTYIIMOHAIHU MHBECTUTOPH U MOPAJH TOBA Ce
MOJI3BaT OT HaMaJieH “taxe d’abonnement”;

- Bcwnuku knacose ca nenomunupanu B Epo (EUR);
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- IlpunoxuMuTe MakcuMamHu Bb3HarpaxaeHus 3a ynpaBiIeHHE U TaKCH 32 00paTHO M3KYIyBaHE CE Pa3iINdaBaT NPH
Pa3IMYHUTE KJIaCOBE, KAKTO CIEBa:

Kinac Z YacTtHO
Kiac IOpobank I  HOpoGank  Kimac bera UWntepamepukan GanKupare
Busuarpaiaciie o4, 290%  190%  2,90% | 900, 2,90%
3a yIpaBJecHHE 0%
Takca 3a
o0paTHO 0.5% 2% 0.5% 2% 0.50% 0%
U3KYIyBaHEe

Bcewnukn [lsmoBe BBB Beeku Kimac maBaT paBHU npaBa IpHu 00paTHO M3KYIyBaHE M P pa3lpeeNsHe Ha MOCThINICHUATA
TIPY JTUKBUALAS.

JlsmoBeTe B KllacoBeTe ca HeMUCTPUOYTUBHU (KaKTO € onmucaHo B 9act 9 ,,JluctpubytuBHa nmonutuka® Ha [IpocmnexTa).
8. Takcen u pasxoau

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»came/zﬂ HA ,ZZ;mose:

- Takca 3a nmokymnka: Jo 2%
- Takca 3a oOpaTHO Bmxte ropraTa tabmmma
W3KyIyBaHe:
- Takca 3a KOHBEpPTHpaHE: He moxe na HanxBbpis pasziukaTa MEXIy TakcaTa 3a IOKYyIKa,

II'bPBOHAYAIIHO 3aIlJIaTCHA MPH MMOKYIIKAa Ha AAJIOBE OT KJlaca, KOHTO
HaIlyCKaT W TaKcCaTa 3a IOKYIIKa, IMPUJIOKUMa KbM KJlaca, B KOHTO
cTraBat HpI/ITC)KaTCJ'H/I Ha JIAJ10BE.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBicHHUE: Bmxre roprara tabmuia (*)
- Bp3narpaxnenue na [1IKW A nmunuctparop: o 0,10% roaumrao
- Be3narpaxxnenue Ha bankara nenosurap: o 0,50% roxumHo

) TakcuTe 3a yrpapjieHHE MOTaT [a Ceé HAauHCIABaT Ha ABeTe HuBA (3a Iloadonna u 3a IIKUIILIK / [IKH, B kouto ce
HHBECTHPA), HO 00IIaTa CyMa OT TAKCHUTE 3a YIPaBJICHUE BbPXY YacTTa OT akTuBHUTE, Bioxkena B [IKUIILIK / IIKU, ue
TpsiOBa Ja HaAXBBPIIs 4% TOJUIIHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO)I(l)OHI[a Ca BCUYKH JAPYT'H PA3XOAU U TaKCHU, KAKTO Ca OIIMCaHn HO,Z[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha CDOH,I[a”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCHU, TAKCU 3a H3BBPUHICHU CHACIKHU, OJUTOPCKU
BBb3HAIpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJACHUSA U JaHbIIU.

9. ISIN konoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668

Eurobank I (LF) Fund of Funds — Life Cycle 2037 LU2086743742

Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825

Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047

Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414

Private Banking Class (LF) Fund of Funds — Life Cycle 2037 LU2086749350
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IMPUJIIOXKEHHUE 15 (JI®) ®OH OT ®OHIAOBE — I'nodajna 3ammura 80
(“Hoadonanbr”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. Pedepentna BanyTa
EURO (EUR)
2. UHBeCTHLIMOHHA 11eJ M MOJUTHKA

[on-poHabT me ce CTpeMH Ja MOCTUTHE [IeNITa CH 32 MOBHINABAaHE HA KalHMTala, KaTo HHBECTHPA B AWBEpCHHUIIpaH
MOPTQEI ¢ MHOTO aKTHBHU, ChCTOSI CE OT:

- Komnuuna ot ITKUIILK, u3noskeHn Ha cleIHUTE KiacoBe akTUBH (,,KilacoBere akTHBH®): akuuu (MakCUMyM
80%), ieHHH KHMKA ¢ puKcupaH goxo] (MakcuMyM 30%) M KpequT ¢ BUCOKA JOXOTHOCT (MakcumyM 25%) (,,JAnHamMuueH
noptdeitn); u

- ITapuunn genosutu u komHuma or IIKUIIIK, xomTo MHBecTHpaT B MHCTPYMEHTH Ha IAapUYHUSA Ia3ap
(,,JTopTdonuoTo 3a 3amura“). [loa-hoHTBT e MPHUEME CTPATETHs, KOITO OaTaHCUpa PA3MPEICICHUCTO HA HHBECTUIIMUATE
Mexny noptdeiinure ,,JluramMmuden u ,,3ammra‘, cprizacHo Metomonorusta TIPP (,,BpeMeHHO mHBapHaHTHa 3amIuTa Ha
mopTdeiina‘), KOATO UMa 3a [eN Ja OTPAaHNIH MaKCUMAaTHOTO HaMaJeHHe Ha cToHHOCTTa Ha [lox- @oHampaiite Taka, de
na He Hagsumana 20%.

Metopomorusita TIPP nukTyBa MakcmMmanmHO pa3pemIeHOTO paslpeaeieHne Ha aktuBute Ha [londoHma KeMm
JUHAMHYHOTO MOPT(OIINO HA BCEKU pabOTEH AeH. AKTUBHUTE, KOUTO HE ca paslpelielieHd B JUHAMUYHUS TOpTQeii, ce
uMHBECTHpaT B mnoprdeiina 3a 3ammra. [Ipu oOcrosTencrBara, NMpH KOWTO IUHAMUYHHAT MopTdeisn mperbprssa
3HAYWTEIHO YCBOsIBaHE, ACABT, paslpeleiicH 3a JAWMHAMHYHHUS MOpPTQein chriaacHo Mmertonosiorusta TIPP, moxe
MOTEHIMAJIHO J1a CE MPEBbpPHE B HyJIa M CJIECJOBATEIHO LIEIUAT aKTUB Ha 1o/ioH/a 1e ObJe MHBECTHPAH B noprdeiina
3a 3amuTa. TakoBa chouTHe ce Hapuya ,,Cash-Lock Event™ u koraro ToBa ce ciiyuu B OTpHLATENIHA CpeJia Ha TTAPUIHUS
nazap, [TondonabT Beue He MOXKe J1a HHBECTUPA B AMHAMUYHUS TOPTQEII U 1a ce BB3I0JI3Ba OT Bh3CTAHOBSBAHETO Ha
naszapa. 3a 1a cMekun pucka ot Cash-Lock, [TogdonabsT Moxke BpeMeHHO J1a HaMalli pa3NpeiesIeHHeTO B JUHAMUIHUS
NopT(E Mo 1 MaKCUMaTHO oImycTuMus oT Merogonorusta TIPP nim nopu BpemMeHHO Aa Hynmpa pa3npeesieHHeTo 3a
JMHAMWYHAS TOPTQEI Bb3 OCHOBA Ha ITOKa3aTeJINTEe 32 BOJIATHIIHOCT HA 11a3apa Ha aKInH.

TopuusaT MexaHu3pM 3a pebanaHcupane Ha TIPP e mocTarbyeH 3a MOCTHraHe HAa [ENTa 3a OrpaHUYaBaHE Ha
MaKCHMAITHOTO HaMalsBaHe Ha cToiHOocTTa Ha [loadoHma MpU HOPMAIIHH Ta3apHU YCIOBHS, HO MOXE Ja HEe JOCTUTHE
I[eJiTa CH, aKO UMa eKCTPEMEH U BHE3AllCH CIajl Ha Ia3apuTe, Ha KOUTO € AMHAMHYHHAT MOpTQEil U3IokeHu Ha. 3a 1a
MPEUIOKK 3alllUTa TOPH IMPH TaKWBa EKCTPEMHH Ia3apHH ycioBus, I[loaGOHABT ChHINO Ine OBbAE H3JI0KEH Ha
U3BHHOOPCOBA OMIIKS 3a MyckaHe, ¢ Barclays Bank Ireland (,,['apanTst™). [logpoOHOCTHTE 3a Ta3u 3alllkTa Ca OMUCAHU B
pasnena ,,3ammuTa Ha Kanurajga“.

Barclays Bank PLC e u30pana 3a ,,AreHT 3a pasnpezaesieHue”, 3a Jla IpelocTaByl ONepaTuBHA IOJIKpera Ha TapaHTa
MHBECTUIMOHHUS MEHUIXXBD BBbB Bpb3Ka ¢ IpuiaraHeto Ha merojoiyorusta TIPP; AreHTsT 3a pasnpesnencHue e
U3IIBJIHABA CIEIHUTE €XKEJHEBHU 3a1a4H:

e  EsxenHeBHO yBeJIOMsIBaHE Ha HHBECTUI[MOHHUS MEHUDKBD 32 MAKCUMAITHOTO pa3npe/ielieHne KbM JUHAMUYHUSI
noprein U 32 MaKCHMMAHHTE EKCIO3WIMU T0 KIaC aKTHBM CBIJIACHO ChHIVIACYBAHUTE HACOKU 32
pasmpeencHue;

e JloTBBp)KIaBaHe Ha CHOHCHKAa HA CPEACTBAaTa, JOMYCTHMH 3a BKJIIOYBAaHE B IUHAMHYHHSA TMOPTHEHn u
MOPT(OINOTO 32 3aMIUTa BH3 OCHOBA HA MIPEJBAPUTEIHUS TOA00D OT HHBECTUIIHOHHHS MEHUIKED;

e [IpoBepka Ha WHBECTHLHMATA Ha JWHAMHUYHHUS MOPTHEHT W MOPTHOIHOTO 3a 3aIIUTa CHPSIMO JOTOBOPEHHUTE
WHBECTHUIIMOHHH HACOKH.

JlukBuaHOCTTA M APYTH (PUHAHCOBH AEPUBATHBHU MHCTPYMEHTH MOT'aT Jia Ce U3MO0JI3BAT B PAMKHUTE Ha OTPaHMYCHUTA,
onucanu B paznenu 3.1. u 4. ot [Ipocnekra.
WuBecTunmuTe, 3aj1€rHaJIM B OCHOBATa Ha TO3W (PMHAHCOB POJYKT, He oTunTaT Kpurepunte Ha EC 3a exonorudHo

yCTOfI‘lPIBPI NKOHOMHYCCKHU L[eﬁHOCTPI.

3amuTa HA KanuTajia
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[MondouapT mIe mpenIara Ha BCEKH pabOTEH JSH eIeMEHT Ha 3aIlliTa, paBeH Ha Haii-manko 80% OT Haii-BHCOKaTa HETHA
CTOWHOCT Ha aKTHBHTE Ha JisiJI, MOCTUTHATA Hskora oT [1ooHIa OT HErOBOTO CTapTHpPAHE HATATHK (T.C. 3aIIOYBANKHU C
LIeHaTa 3a JisU1, OTIPE/ICIICHA B JICH Ha MbPBOHAYAIHOTO Tpeaiarane) (,,3alMTeHO HUBO ) TIPU CIa3BaHE Ha OMPEIICICHU
Ycnosus no-pomy (,,Ycnosusita®). Tasu 3amuTa me ObJie MOCTUIHATA YPe3:
(i) m3BBHOOPCOBATA OMITKS 3a IMyCKaHe, KOATO MMa 3a I Ja M3IUIATH BCsKa HeJOCTUrama cyMma, kosato [loa-hoHapTt
MOJKE JIa C€ HAJIOXKH J]a U3IJIATH 3alllUTEHOTO HIUBO HA MPUTESKATCIUTE HA JISUIOBE B CIy4ail Ha 00paTHO U3KYIyBaHE OT
Ilon-dorma. Ako HeTHaTa CTOWHOCT HA aKTHBHTE Ha MOA-(POHIA HA IS € paBHA WIIM HAJABWINABA 3alIUTEHOTO HUBO,
noa-pouasT Hama na m3noiasea OTC Put Option. [Toa-GosabsT moeMa pa3xouTe, CBbP3aHU C K3BEHOOPCOBUTE OTIIIUH.

(1) moroBop 3a rapanuus (,,[ apannusra“) c ['apanTa, chriacHo Koiito ['apaHTHT 1€ MIaTH cyMa, paBHa Ha 3alllUTEHOTO
HHMBO, HAMaJIeHa C HETHaTa CTOMHOCT Ha akTuBHTE Ha Jsu1 oT [Toadonna (ako € monoxureseH).

Korato (byHKHI/IHTa 3a 3aluTa c¢C 3aﬂeﬁCTBa, CbBETHT Ha JAUPEKTOPUTE U3UCKBA OT FapaHTa Jia IiaTu Ha HO,H(IJOH[[&
(KOP‘ITO CJICA TOBA HLIC IJIATH HA CbOTBECTHUTC IPUTCIKATCIIN HA ,Z[iIJ'IOBC) CbOTBCTHATA CyMa.

YcmoBus

['apaHThT MMa [PaBo Jia HAaMaJIM ChOTBETHATA JbJDKMMa CyMa, IPOIOPIIMOHAIIHO HAa HAMaJIeHHETO Ha HETHAaTa CTOMHOCT
Ha aKTHBa 3a ¢AWHMIA 1 MMOJ 3alIUTEHOTO HUBO, CaMO JOKOJKOTO TaKOBa HAMAJICHHUE ¢ IPHUYWHEHO OT CICAHUTE
(axropu:

e  HaJlaraHeTo Ha KaKbBTO U JIa € HOB JIAHBK BbPXY, KOMTO U J1a € aKTUB OT TUHAMHUYHMS U / WX 3alIUTeH MOpTheitn

U / uam camust moA-GoH T, Win

®  u3MaMma, HEOPEKHOCT WIIM HEM3IIbJIHEHUE / HEIJIaTe)KOCIOCOOHOCT Ha KOWTO M Jla € JOCTaBYMK Ha YCIYrH Ha
®onna u / wim [Noadonna, i Ha kosaTo 1 Aa ¢ yact ot [IKUIIIK ot noprdonroro Ha JJaHUMUYCH U / WU
3anureH noprdeit.

B TakbB ciydaii MPUTEKATSIUTE Ha ISIOBE 1ie ObJAT HAJICKHO HHDOPMHUPAHH.

Bamurata ce npeaocTasst oT ['apanTa Ha [Toadonaa 3a nepuos Ha 10roBop oT 10 TOAUHH OT ICHS HA TBPBOHAYATHOTO
npemnarane Ha [londorma. Besko pemenne 3a MOJHOBSBaHE Ha JOTOBOPUTE Iie OBJIE B3E€TO HAAJICIKHO IPEIH
n3THYaHeTo Ha 10-rogumrHus TeproJ Ha JOroBopa. ['apaHTBT MOXE Ja TPEKpaTH MPeACPOYHO AOTOBOpHUTE (U
BCJIEJICTBHE Ha TOBA Ja CIpe J1a Ipeasara 3aluTeHOTO HUBO) IIPU BCSIKO OT CJIETHUTE 00CTOSITENICTBA!

* [To BcsIKO BpeMe, KaTo U3IpaTUTE MPEIU3BECTHE HA-MaJIKO IIECT MECena;

¢ [lo Bcsxo BpEME, aKO MHBCCTUIUMOHHUAT MCHUIKBP CE€ OTKIIOHABA OT MHBECTUIMOHHATA LEJ U NOJIMTHUKA Ha
moahoHa;

* Axo B nipoabbkeHue Ha 30 JIHU ciiell bpBaTa TOAUIIHMHA OT JIEH Ha MbPBOHAYAIHOTO MY Tpejyiarane, 00umre
axTuBU Ha [londonna ocraBar nox 20 MIIIMOHA €BPO.

CHOpa3yM€HI/ICTO ¢ Arenra 3a pasnpeaciiCcHUE U € FapaHTa MOXCEC Ia 6”[:)_'(6 IIPOBEPECHO 0OE3IUIATHO 110 BpEMEC Ha
00HYaifHOTO pa6OTHO BpEME Ha BCCKU pa60TeH JICH B .HIOKCCM6pr B CCOAJIMIICTO Ha YHpaBHﬂBaHIOTO APYKECTBO.

CbBeThT Ha AUpeKTOpHTE 1Ie peru, 4e [loa-poHabT me Ob/ie TMKBUANPAH TPH:
1) ,,Cr0utHe chc 3aKiIrOuBaHe HA Mapu B Opoit‘
2) N3TUYAHETO Ha rapaHIMATa ¥ H3BBHOOPCOBaTa IMyT onmus (koeto € 10 rogunan oT JaTtata Ha Ch3gaBaHE Ha
nonadoHma, 0e3 Ja ce MpeArnpHeMaT CBOSBPEMEHHO [EHCTBHSA, KOMTO B KpaifHa CMeTKa OMxa yIBJIKHIN
HETOBHSI CPOK) MIIH IIPECPOYHO IPEKpaTsBaHe OT CTpaHa Ha TapaHTa
3) l'apaHThT U3nana B HECHCTOSITETHOCT.
Ha npurexarennrte Ha ass10Be e ObJie NPEUIOKEH €IHOMECEYEH MEPHOJ, Ipe3 KOWTO Te IIe MMaT Bb3MOXKHOCT J1a
OTKYIISIT 0OpaTHO JISUTOBETE CU OE3IIIaTHO, MPEAH JIMKBUAALMATA Ja BIIE3€ B CUJIA.
ITo Bpeme Ha ropecrioMeHaTHs NEPUOJ, HHBECTUIIMOHHUAT MEHUKBD 1€ HAMANIH pasNpeAeacHueTo KbM JJuHaMUYHUS

nopTde 10 HyJia U IIe 3allUTH aKTUBUTE Ha MoA(OHIa, KATO HHBECTUPA M3ISUIO B 3alTUTHHS TOPTHEHII.

3a na ce m30erHe ChMHEHUE, IeNTa Ha moadoHIa 3a OlleHKa Ha KaluTalla He € TapaHTHpaHa.
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3. PuckoBu pakTopu

OcHoBHHUTE pUCKOBH (akTopH, crenuduunu 3a To3u [loadonn, ca nazapHute, TMXBEHUTE U KPEIUTHUTE PUCKOBE U ca
CBBp3aHu ¢ (aKTa, 4e HHBECTUTOPHT MOKE MOTCHIIMAIHO Ja 3aryOH YacT OT MHBECTHPAHUs KanuTai. J[pyru puckoBu
¢axropu, cniepuanu 3a To3u [loadonn, ca pUCKbT Ha KOHTpareHTa, HaMaJieH 4Ype3 MOJIKMCBAaHE HA MPHIOKEHHS 32
KpeauTHa noakpena ¢ ['apaHTa 1 pucKoBeTe, CBbp3aHH C MHBECTHIIMH B IIEHHH KHIDKA C JISUIOB KallMTall, ICHHU KHUXKa C
(duKCcHpaH J0XO0[, T.€. Ma3apeH PHCK, JIMXBEH NPOLEHT, JUKBUAHOCT U KPEAUTHH PHCKOBE M, KOTAaTO € IPHII0XKUMO,
PHUCKOBE, CBBP3aHHU C W3IION3BaHETO HA ()MHAHCOB ACPHBAT. T€3M PUCKOBE Ca JOIMBIHUTEIHO OMMCAHU B TOUKH (i), (ii),
(iii), (iv) u (vii) B paznen "PuckoBu dakropu" Ha [Ipocnexra.

OcBeH TOBa, KOTaTO IIa3apUTe NPETHPIAT 3HAYUTEIHO YCBOSBaHE, 3aIlUTHHUSA NOPTdEin MoXke NOTEHLHAIHO aa
NpeNCTaBIsBa IUIOCTHUTE aKTHUBH Ha IMOA(QOH/A, KaTO 110 TO3W HaYMH MOA(GOHIBT Iie MMa HeJOCTaThuHa eheKTHBHOCT
10 BpeMe Ha (pazaTa Ha BB3CTaHOBsIBaHE HA Maszapa. B cpena ¢ oTpumartenHa JOXOAHOCT, KAKBATO B MOMEHTA UMaMe B
EBpo3oHara, ce oyakBa 3amuTHAS HopTdeiln ga noBene 40 HECKa OTPHLATENHA BH3BPBIIAEMOCT, KaTO II0 TO3H HAaYMH
JIONBIIHATENIHO JIONpUHEce 3a HepocraThuHarta edexkrtuBHocT Ha [lomdponma. W Hakpas, B cpeja Ha OTpHLATETHA
JIOXOJHOCT, 3HAUNTEIHO YCBOSBAaHE Ha Ma3apuTe Ha aKklMU yBelWdaBa Bb3MOKHOCTTa 3a cwoutue Cash-Lock, xoero
TpaiiHo 3a0pansBa Ha [loadonaa na uHBeCTHpPA OTHOBO B JIMHAMUYHUS TOPTQEI.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBIIACMOCT Ha MHBECCTUIIUUTC 111€ 61))16 IIOCTUT'HATA.

OcBeH ToBa TpH6Ba Ja Cce 0T6€J'I€)KI/I, qe HOZ[q)OHZ[”bT HCE npejiara mmbJiHa 3allliTa HAa KaluTaia. OcBeH TOBa, Thil KaTo
FapaHT’bT I[eﬁCTBa KaTO KOHTPAIrcHT Ha HOI[(I)OHZ[&, akKo rapaHT'BT CTaHC HeHHaTe)KOCHOCO6eH, 3aluMTaTa Ha KaliuTalia
MOIXKE a c€ NpoBaJId.

MeTO,I[OJ'IOFI/IﬂTa 3a U3YMCJICHUE Ha TIIo0aHaTa CKCIIO3UI A € OTHOCUTCIICH VaR.

HuBoTo Ha nuBbpuIK He ce ouakBa aa HajgBuinasa 100%. M306panusaT MeTo1 3a U34HCIsABaHE HA TUBBPUIK CE OCHOBABa
Ha cymara OT HOMHHAJIH.

Barclays Bank Ireland PLC karo rapanT 3a noa-¢osza HiMa J1a HOCH IIpsika OTTOBOPHOCT KbM KOITO U Jia € IpUTEekKaTel
Ha JIUI0BE B NOA-(GOH[A, ThI KaTO AB/DKUMATa CyMa I10 MeXaHHW3Ma 3a 3alllUTa ce U3ILIaIa Ha mog-(GoHaa, KOUTO OT CBOS
CTpaHa Ile KOMIICHCUPA IPUTEKATEIUTE Ha JSUIOBE.

Huto Barclays Bank PLC, auto Barclays Bank Ireland PLC, HuTO HsiKOE OT TEXHHTE (IIIHAIH Ca MPEIOCTABUIIN, HATO
II¢ TPEJOCTAaBAT HA MHBECTHTOPUTE MJIM TPETa CTpaHa KaKBUTO M Ja OWIIO ChBETH 1o oTHoIeHue Ha [loadonna, kakTo
u Barclays Bank PLC wmm Barclays Bank Ireland PLC, HuTo HKOW OT TexHHTE (pUIMaIWTE HOCAT OTTOBOPHOCT 3a
M3IBJIHEHUETO, PEHTA0MIHOCTTA WIIM OCTUTAHETO Ha MHBECTHLHMOHHUTE Leiu Ha [loadonna.

4. Jlen 3a oueHka
CeriacHo onoBecTsiBanusTa Ha maparpad 7.1 (t.e. ,,OnpesensiHe Ha HETHUTE CTOWHOCTH Ha aKTHBUTE Ha JSIOBE™) OT
obmrara yact Ha [Ipocnekra, oduipanHure OaHKOBHM NpasHui Ha OOEAMHEHOTO KPAJCTBO CHINO IIE CE CYUTAT 3a
npasuuiy 3a [Toadonna u 6e3 omenka 3a [oadonaa -PoHABT mIe ObJIe ONpeeeH 3a Te3U KOHKPETHH JHHU (T.€. Te HiIMa
na ObIaT pabOTHU JTHN).

5. lIpo¢un Ha MHBECTUTOPUTE
[MoadouapT MMa cpeaHO PUCKOB NpOdWI M € agpecupaH A0 MHBECTUTOPH, THPCEIIM BB3BPBHIIAEMOCT OT LIMPOKO
JnuBepcuunMpal noptrdeis, YMuTo akTHBU ce uHBectupar B asioBe Ha [IKMIIIK (MyntumeHMmKbp) M / Win

ceBMectumu ¢ [IKUIILK ETF, ¢ pa3nuusn kiiacoBe akTUBH (MYyJITH-aKTHBH) M HHBECTHIIMOHHY IIETTH M UMAT 3a IeJ J1a
ce BB3I0JI3BAT OT TAXHOTO aKTUBHO YIIPABJICHUE.

6. IIbpBoHauUa/IeH MePHOJ HA NpeAsIaraHe
JlensaT Ha mbpBOHavaHOTO Npeaarane B [loadonna me 6bvae Ha 26 anpuit 2021 1. IIpe3 To3u eHOAHEBEH MEPUOA ce
npuemaT aboHameHTH Ha 1ieHa ot 10 eBpo. [Inamanusara 3a aboHaMEHTH, HalpaBeH! Ipe3 TO3U JIeH Ha ITbPBOHAYAIHO
npejasarane, TpsiOBa /a cieBar IpaBuiaTa, yCTAHOBEHH B paszen 6.2. Touka | oT To3u mpOoCIeKT.

7. FOpuanvecko Jmie, 0TTOBAPSINO 32 yIpaBjieHHeTo Ha akTuBuTe Ha Ilondonna

“lOpobank Acet MenmmxMbpHT Miouybi ®annc MennmxmMbpHT Kambsau
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8. Knacose /IsijioBe
INonactosmiem B [Toadonaa ceuiecTByBa 1 Kilac IsjoBe:

- IOpobank

MIPWIOKHIMHUTE MaKCUMAJIHN Bb3HarpaxaeHns 3a ympaBiIeHHE U TAKCH 3a 0OpaTHO M3KYIyBaHE CE pa3sinuaBaT
npu pasnuaHuTe Knacose, kakTo ciensa:

Knac KOpob6ank
Br3narpaxaenue 3a 1.5%
yTpaBieHue '

Takca 3a  oOpaTHO
U3KyIlyBaHe

N/A

JsanoBere B kiaca Eurobank ca wuepasmpenenutenuu [sioBe (kakto ¢ aeduuupano B pasmen 9 ,Ilonutuka 3a
pasnpoctpaHenue” Ha To3u [Ipocmekr).

9. Takcu U pa3xoau

Pa3zxomu 3a TpaH3aKIIU1 Ha MMPUTEIKATECIIN Ha AATIOBE:

- Takca 3a nokymnka: N/A
- Takca 3a 00paTHO H3KYITyBaHe: N/A
- Taxkca 3a KOHBEpTHpaHE: N/A

IMopaau numca Ha TOPECIIOMEHATUTE TAKCH, JHEBHATA HETHA CTOMHOCT HA aKTUBMTE 3a JisUT ChBIIaJa C JHEBHATA IEHA 3a
3anucBaHe / 00paTHO U3KYIyBaHEe 3a s

FOI[I/IH.IHI/I OIICPATHUBHU pa3xoau

-  Bu3narpaxnenwue 3a ymnpapicHHE: See above table (*)

- Bu3narpaxnenue Ha [IKM Axmunuctparop Up to 0,10% p.a.

- Bw3Harpaxnenue Ha bankara nenosurap Up to 0,50% p.a.

- Taxca 3a PasmpenenureneH areHr: Up to 0,50% p.a. (¥*)

(*) TaxkcuTe 3a ynpasiieHre MoraT aa 0baaT HauucasBanu u Ha asete HuBa ([Tondona u nenesu I[TKUIILIK / TTKI), HO
obmaTa cyma Ha TaKCHUTE 3a yIpaBleHHe BbPXY 9acTTa OT akTuBHTEe, HHBecTHpaHu B meneBute [TKUIILK / TTKH,
HsIMa J1a HaJBHIIaBa 4% roAMIIHO. OT HETHUTE aKTHUBH.

(**) Barclays Bank PLC umMa npaBo aa npesoroBopH TakCHTE 32 pa3NpeiesIUTeNeH areHT ciell net (5) roquHu oT JeHs
Ha IIbPBOHAYANHOTO npeanarane Ha [londonna. Ilpurexartenure Ha qsutoBe Mmie ObAaT MHGOPMHUPAHU B Cllydail Ha
yBeJIMYaBaHE Ha TE3H TaKCH U i€ UM ObJIe NPE/UIOKEH eTHOMECEUCH MEPHO/I, NPe3 KOMTO Te I1e UMaT Bh3MOXKHOCT
Jla 0cpedpsT ASI0BETE CH OE3IUIATHO.

TaxcuTe 3a pasnpeesnuTeNIeH areHT e Ob/IaT Bb3HarpaeHH 3a rapanTa.

IMondouapT 1me moeme BCHYKM APYTH TAaKCH M PAa3XOAHM, KaKTO MOJPOOHO € ONMCAHO B pasiel ,,]akcu W pa3xoau Ha

(oHna“, KOMTO BKIIIOUBAT HAIPUMEpP OAHKOBH, OPOKEPCKHU M TPaH3AKIIMOHHH TAKCH, OJJUTOPCKH XOHOPAPH, aJIBOKATCKU

XOHOpPapHu U AaHbIH.

10. ISIN koxoBe

Opobank (JI®) Ponx ot Ponpose — [NIOBAJTHA 3ALIUTA 80 LU2192430903
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MNPUJIOKEHHUE 16 (JI®) ®OHJI OT ®OHAOBE — baaancupan Iloaxon
(“Hondonasbt”)

HNudopmanusaTa, KoATO ce chbAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TexeT Ha IIpocnexkra u IlpaBuiara 3a ynpasieHue.

1. PedepenTHa BanyTa
EURO (EUR)
2. NHBecTHIMOHHA 1] M OJUTHKA

IMox-poHABT IIe ce CTpeMH Aa MOCTUTHE IeNTa CH 3a IOBHUIIIABAaHE HA KalWTalla, KaTO WHBECTHUPA aKTUBUTE CU B
MIPEXBBPISIEMH [ICHHN KHIDKA ¢ (QUKCHUpaH JOXO, JEHOMUHHUPAHH B €BPO, KaTO HAIIPUMED ABPKABHU U KOPIOPATUBHU
oOnuranuy, KaTo CHIICBPEMEHHO HapacTBa MOCTENIEHHO upe3 wmHBectupane B msuoBe Ha [TKUIIIK wwmm ETF,
ceBMectumu ¢ IIKUIIIK.

Hondounst Moxe na nHBecTHpa B Asumose Ha [IKUIILK, xonto nHBECTHpAT IPEAUMHO B aKIUH, 32 KOUTO CE OYaKBa Ja
ce BB3IIOJI3BAT OT Pa3BUTHETO HA OCHOBHH CBETOBHH TECHACHITH U TEMHU.

IMondoHaBT MOXKE Ja MHBECTHPA MOBeuYe OT 35% OT HETHUTE CH aKTHBH B JAbP)KaBHH OOJHMrallMy Ha BCSKA IbpiKaBa-
yiieHKa Ha EBpomneiickus ¢pio3, a ChII0 Taka MOsKe Ja HHBecTHpa 10 20% OT HETHUTE CH aKTHBH B ABJITOBU LICHHU KHIKA,
HOCCIIM KOPIIOPATHUBEH PHCK, TOMYyCHATH 0 O(HUIMATHO JUCTBAHE HIIM ThPTYBaHH HA PETYJIMPaH ma3ap, ThPryBaHH 110
LIEJHSI CBSIT.

IondouabT Moxe na Obae uznokeH 10 50% Ha ABITOBU IICHHHU KHIKA, YUHTO PEUTHHT € O]l MHBECTUI[HOHHHUS KJIAC.
[ondoHObT HAMA Ta WHBECTHPA B IICHHU KHIKA B 3aTPYTHCHO TOJIOKEHUE TN B HEM3IBIHECHHE. B cirydaii ue nameHa
[IeHHA KHATa OBJIe IOHKCHA JI0 ,,3aTPyAHEHA WM B HeU3IbIHeHne, [loaQoHABT 1mIe 5 mpoaaae, OCBEH ako OIeHKaTa
OTHOCHO TIPOIICHTA Ha BH3CTAHOBSIBAHE HE OIpaBlaBa IPyro, KaTo B TO3u ciydail [loqdoHABT me IbpKU Te3H ICHHU
KHIDKa B TOPTPOINOTO ch. LleHHWTE KHMXaA, TMOHIDKCHHW OO ,,3aTPYAHEHH WIH ,,B HEH3IBIHEHHE M IBPKaHU B
mopTdoaroTo cH, HiMa aa HaasumasaT 10% ot HeTHHTe akTuBU Ha [londoHma.

[Ipe3 mppBaTa ronuHa OT HHBECTHIIMOHHATA cTpaTerys, [loaQoHABT mie MMa eKCIO3HUINS KbM IBIITOBU IICHHU KHIDKA U
MOX€ Jla TOJIbpKa €KCHOo3uIms KbM akiuu a0 10% oT HeTHHUTe cu akTuBU. lIpe3 BTOpaTa W Tperata rojuHa OT
WHBECTUIIMOHHUS 1UKBJI Ha [loadoHIa ce OodYakBa NPOTPECHBHO YBEIMYCHHE HA CKCIO3UIMATA KBbM aKIUH Ha
TpuMeceuHa 0asa, J0KaTo JocTurie moHe 50% oT oOIUTe HETHU aKTHBU B Kpas Ha TpeTara rojauHa. B ciydail Ha
3HAYMTEJICH CIMaj Ha Ma3apa Ha aKIW{ Mpe3 BTOpaTa W TpeTara roJMHa OT MHBECTHIIMOHHHUS IHMKBI Ha [loadonna,
€KCIIO3UIIMATA KbM aKIIMH MOXKE Jia C€ YBEeIUIH Mo-0bp30 U Ja focturie 50% oT o01uTe akTUBH MIPEIU Kpasi Ha TpeTaTa
roguHa. Cries TpeTaTta roJuHa OT MHBECTULIMOHHMS IUKBJI caMaTa eKCIO3UINS KbM aKIIMH MOXe Jla Bapupa Mexay 35%
1 65% ot 00IIMTE HETHU aKTHUBHU.

Mamexst Ha [Tondonna me HacTem Ha 31 Mapt 2031 1. (,,[ara Ha magex"). [loggoHABT 1mIe OBAE U3ILIO HHBECTUPAH
Ha Jlatara Ha manmexx. CpBETHT HA AUPEKTOpHTE IIe pemry npean Jarata Ha magex Ha [loxdonna mamu [ToadouasT me
O0bne BHeceH B apyr mondona or (LF) wm (LF) ®onx or ¢onmoe fonds commun de placement wnm namu
WHBECTHIIMOHHATA MY LeJI U TOJHTUKA Ie ObAaT u3MeHeHW. [Ipurexarennte Ha JsUIOBe mie ObaaT HHOOPMHUpPAHU
CBOEBPEMEHHO CJIeJl JaTaTa Ha TaJeX 3a WHBECTUIIMOHHATa crparerus Ha [loadonnma w me uM Oblie MpEeasioKeH
€THOMEeCEeUeH TMePHOo/, IPe3 KOWTO Ie UMAaT Bb3MOXKHOCT J1a U3KYITAT 00OpaTHO CBOUTE JSUTOBE OE3IIIATHO, TPEN Te3U
IIPOMEHHU J1a BIISA3aT B CHJIA.

[MoadouapT MHBECTHPA B OAHKOBH JEMO3UTH, NMHCTPYMEHTH HA MApUYHHSA MMa3ap W JsUI0Be OT (POHIOBE HA MapUIHUS
ma3ap B ceoTBeTcTBHE ¢ Permament (EC) 2017/1131.

JlukBumHOCTTA M APYTH (PUHAHCOBH JIEpUBATUBHU WHCTPYMEHTH MOTAT Ja C€ M3IOJI3BAT B PAMKUTE HA OTPAaHHUYCHHUATA,
onucanu B paznenu 3.1. u 4. ot [Ipocnekra.
WuBecTrunuute, 3aJierHAA B OCHOBATa Ha TO3H (PMHAHCOB MPOJYKT, He oTunTaT Kputepunute Ha EC 3a ekosornaHo
YCTOWYMBY HKOHOMHUYECKH JIEHHOCTH.

3. PuckoBu dakropn
OCHOBHHUTE PHUCKOBU (akTOpH, crenuPpuuHU 3a TO3W MOAQPOHJ, ca KPESTUTHHUIT PUCK, PHCKBT OT KOHTPAareHTa H
Ma3apHUAT pUcK. Te3u pUCKoBe ca OMKMCaHU MO-MoAPoOHO B TouKH (i), (iii), (V), (iX) u (X) B pa3nena ,,PuckoBu dakropu™
ot IIpocnexra.

Hsama rapaHous, 4€ 1€jiTa 3a Bb3BPBIIACMOCT HA MHBECTUIIUUTE 1C ObJIc MOCTUTHATA.

MCTOL[OJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06n1aTa CKCIIO3ULMsA € commitment method
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5. lIpo¢uy Ha MHBECTUTOPUTE

HO)I(I)OH,H'LT nMa CpCeIHOPUCKOB HpO(i)I/I.]'I U € HACOUYCH KbM HUHBECTUTOPU, KOUTO LCIAT Ja IMOCTUTHAT KallUTaJIOBU
rneuaaou Ype3 MHBECTHUPAHC MPCAUMHO B 06J'II/IFaHI/II/I, KaTo ChUICBPEMEHHO NOCTCTICHHO HpPI[[OGI/IBaT CKCIIO3UIIHUA KBM
Ta3apa Ha aKIliuu, KOUTO €Ca rOTOBU Ja MOEMAT PUCKOBECTC, CBbP3aHU C MHBCCTUIIUATA UM, U KOUTO Ca 'OTOBHU Ja OCTaHAT
HWHBCCTHUPAHU 0 AaTaTa Ha HNaackKa.

6. IIbpBOHAYA/IeH IEPHOJ HA NpeAJIaraHe
Jlenst Ha mppBOHAaYATHOTO Tpeaarane B [logdonna me 6pae Ha 03 HoemBpu 20251. ,a naTaTa Ha M3THYaHE IIe OBae Ha
31 mapr 2026 1. (,,JIeprox Ha mppBOoHaYamHO mpemiarane’).Ha 3 HoemBpu 2025 1. nsmoBere 1ie ObIaT MpeaaraHd Ha
HadaiHa 1ieHa ot 10 eBpo 3a msan. [Inamanusra 3a 3amucBaHUs, U3BBPIICHA MO BpeMe Ha IMbPBOHAYAIHUS MIEPHOI Ha
mpejyiarane, TpsioBa Jia ClieIBaT MpaBuiiaTa, yCTAHOBEHH B paszen 6.2, Touka | oT Hactosmus [IpocrekT.
Crnen n3THYaHe HAa MbPBOHAYAIHUS [IEPUOJ Ha npeaarane, [loadoHabT me Obe 3aTBOPEH 3a BCIKAKBH 3allUCBAHUS U
KOHBEPTHPAHHS.
OOpaTHHUTE U3KYITyBaHMUs Ill¢ OBAAT MPUEMAHHU ChITIACHO MPaBHIIaTa, IOCOYCHHU B pasaeln 6.4, ot To3u [IpocmexT.

7. FOpuaunuecko Jmiue, OTTOBapsIo 3a ynpasJjeHuero Ha aktusuTe Ha [londonna
“lOpobank Acer MernmxkMbHT Miouysn @annc MeanmxmbpaT Kammean

8. Knacose /Isi10Be

IMonacrositem B [Toadonaa cpuiecTByBaT 2 Kiaca JIsUI0BE:

- HOpobank
- Tlomencka Oanka
Bcwnukm ropecrioMmeHaTH KiiacoBe ca AeHomuHupaHu B eBpo (EUR).

Knac KOpobGank IMomencka
GaHka
Bw3Harpaxaenue 3a 1.5% 1.5%
yIpaBIeHHEe ' '

Takca 3a  oOpaTHO
H3KYITyBaHe

2% 2%

Benuky As710Be OT BCEKHM KJIAC MMAT PAaBHU IpaBa 10 OTHOIICHWE Ha OOpaTHO W3KYIyBaHEe M MOCTBIUICHUS IPHU
JINKBUIALIHS.

Jsnosete B kinacosete FOpobank u [TomeHcka 6aHka ca HepasnpeaenuTeaHu JsoBe (kakTo € neguHupaHo B pasjen 9
,llonnTHKa 3a pa3npocTpaneHne’ Ha To3u [Ipocrekr).

9. Takcu u pa3xoau

Pasxo,un 3a TpaH3aKIUH Ha MPUTEIKATCIIN HA ASAJI0OBEC:

- Takca 3a nokymnka: Ho 0,5%
- Taxkca 3a 0OpaTHO M3KyIyBaHE: Bwxre Tabnuiara mo-rope
- Taxkca 3a KOHBepTHpaHe: He moxe nma HajgBumaBa pasiiKaTa MEXIy TakcaTa 3a

mpoxax0a, IUIaTeHa IThPBOHAYATIHO MPH 3aKyllyBaHE Ha
ISUTOBE OT Kilaca, KOMTO HaIyCKaT, M Takcara 3a mpomaxoa,
MPUJIOXKKMMa 3a Kiaca, OT KOHTO cTaBaT NMPUTE)KATENN Ha
TSUTOBE.

lNogumray onepaTUBHY Pa3xoan
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- Bwp3HarpaxaeHue 3a ynpasJlieHUE: Bmxre TabnunaTa mo-rope
- Bwu3narpaxnenue Ha IIKM Aanmunuctparop Jo 0,10% roaumHo.

- Bwo3narpaxnenue Ha bankara nenosurap Jo 0,50% roaurmizo

(*) Taxcute 3a ynpasnenue Morar ja Obat HauuciasBaHu U Ha neete HuBa (I[loadonn n nenesn IKUIILIK / [TKU), Ho
oOIrara cyma Ha TaKCUTE 3a YIpaBJICHUE BbPXY YacTTa OT aKTUBUTE, mHBecTHpanu B 1enesute [IKUIIIK / TIKH,
HsIMa J1a HaaBHIIaBa 4% rOANIIHO OT HETHUTE aKTHBH.

[MondouapT e moeMe BCUYKH APYTH TaKCH M Pa3XOAHM, KaKTO MOJAPOOHO € ONUCAHO B pasiel ,,]akcu M pa3xoau Ha

(oH/a“, KOMTO BKIIIOUBAT HAIpUMEp OaHKOBH, OPOKEPCKHU M TPAaH3aKIIMOHHH TAaKCH, OJJUTOPCKH XOHOPApH, aIBOKATCKU

XOHOPapH U AaHBIIH.

B To3m1 HO,I[(I)OH,Z[ HC CC€ OBJIDKHU TaKCa 3a U3IIbJIHCHUC.

9. ISIN koaxoBe

IOpob6ank (JI®) ®onxa ot Ponmose — bamancupan [logxon LU3221826947
IMomeHcka 6anka  (JIP) @oun ot Ponnose — banancupan [oaxon LU3221827168
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