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BAKHA BEJIEXKKA

Toszu npocnekt (“IIpocnexkTsT”) chaABpKa HHPOpManus 3a “(JIP) @oux ot ponnose” (“PoHABT”), KOSITO SIUH
Ob/IeIl MHBECTUTOP CJIE/IBA Jia B3eMe I10J] BHUMaHKE Npean Ja uHBectupa BbB DoHIa 1 KosATO TpsIOBa Nla ce 3amasu 3a
OB/ICIIN CIIPABKHU.

Huro npenocrasHeto Ha [Ipocrnekra, HUTO Apyrara Moco4eHa TyK HHPOpMaIs, ClIeBa Ja Ce Bh3IprUeMa KaTo
MPEANOI0KEHHE, Y€ ChAbpKAIIaTa ce TYK HH(OpMALUS € TOYHAa KbM KOSTO M JIa € T0-KbhCHA J[aTa OT JiaTaTa Ha TO3U
JOKyMeHT. [IpocrekThT He MPEACTaBIsABa MPEAJIOKEHHE 3a MpOoJak0a WM MOKaHa Jia Ce HAIpaBH MPEIOKCHUE 3a
MoKymka Ha 1sutoBe oT @oHpa (“/IanoBeTe”) B IOPUCAUKINS, B KOATO TaKOBA MPEIOKEHUE, TIOKaHA WIH TMpoJaxkda e
HE3aKOHHA, WX CIIPSIMO JIUIE, TPe]] KOETO € HE3aKOHHO J1a ce MPaBH TAKOBA MPEIJIOKEHHE B TAKaBa IOPUCTUKIIHS.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHU OT AbpkKaBaTta, MeHWIXbpa Ha HMHBecTUlMUTEe, baHkata nemno3uTtap,
YnpasisiBaoTo APY>KeCTBO (KaKTO € AehUHUPAHO B TO3U JOKYMEHT) WM JPYTO JIHIIC HIIH OPraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
TIPaBH W3SBJICHUS, Pa3JIMYHH OT TE3H, ChAbprKaly ce B [IpocnekTa u B TOKyMEHTHTE, TIOCOUYEHH I10-HATaThK B HETO, BBB
BPB3Ka ChC CHIBPIKAIIOTO CE TYK NMPEJIOKEHHUE, KATO — B CIIy4ail de TakaBa MH(MOPMAIIHS WU N3SBICHHUS ObAaT NaJcHN
— Ha TAX He TPsAOBa /1a ce pa3unTa KaTo Ha HalpaBeHH 1O O(UIIMATHUS 32 TOBA PEll.

Pasmpoctpanennero Ha [IpocmekTa W/WiaM MpemiaraHeTo W mOpoaaxbata Ha JlsmoBeTe B ONpEACICHU
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YnpapinsBamoTo JIpy>KeCTBO, 10 CBOsI MIPELEHKA U B ChOTBETCTBHE C MPUIOKUMHUTE pa3nopenou Ha [Ipocnekra,
mpaBuiara 3a ynpasiaerue (“IIpaBuiaTa 3a ynpasJjienue’) 1 IPUIOKUMHUTE 3aKOHOBH Pa3Nopealdu, MoXke Ja OTKaxe /1a
perucTpupa NpexBhPJISIHE B PETUCTHPA Ha IPUTEKATEIUTE Ha JsUT0BE (KaKTO € eUHUPAHO B TO3U JOKYMEHT) BbB DoHIIa
WITH IPUHY TUTEITHO 1a U3KyH 00paTHO ls1oBe, mpuaoOUTH B MPOTHBOpeUre ¢ pasnopendute Ha [Ipocnekra, [IpaBunara
3a YIpaBJICHUE WK NPHI0KUM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHst. CbBETHT Ha TUPEKTOPUTE MIOEMA ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKIHNA. VIHBecTHTOpHTE cienBa J1a ce MHPOPMHpAT M J1a c€ KOHCYITHPAT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJIyTa W/WIIM U3UCKBAHMS 32 KOHTPOJI BbPXY 0OMsHATa, KOUTO MOXe Jja ObJlaT yCTAHOBEHH OT 3aKOHHUTE Ha TbPKaBUTE
Ha TAXHOTO T'PaXXJaHCTBO, NpeOMBaBaHE WJIM IOCTOSHEH aJpec/Cefaiuiie, M KOUTO MOXeE Ja ca NMPWIOKHMU KbM
pu100MBaHETO, OKYIIKATa, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYITyBaHe WIH OTUY>K/1aBaHETo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUPAT OT HUKOC ABPIKABHO WU APYTO YUPCIKIACHUC.

OcCBeH aKo He € U3PUYHO MIOCOYCHO JIPYT0, BCHUKH pedepeHIInH B To3: JoKyMeHT kbM “EUR”, “eBpo” wmm “€”
Ce OTHACHAT J0 €MHHATa BallyTa Ha EBpomnelckus chio3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10

JIHUTE, B KOUTO OAHKUTE ca OTBOPESHHM Mpe3 1eNus paboTeH feH U B JltokcemOypr, u B ['bpiins. Pedepeniiuute kbM yacoBe
ca pedepenimu kKbM L{eHTpaTHO €BpOIICIICKO BpeMe.
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YrpasisBauio Ipy:KecTBO

“FOpobank ®anx MennpkmbHT Kamean (JTtokcemOypr) C.A.” (Hakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “npo Hotmopd” Ne 534, L-2220 JIrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBet Ha mupekropute Ha “FOpobank @ang MeanmxmbHT Kammeau (JIrokcemOypr) C.A.” (“CbBeThT Ha
OUPEKTOPUTE”) CE CHCTOH OT CIICAHUTE JIUIIA:

r-1 AramemHoH Kotpo3soc, ['maBen mmbiaauTeneH aupektop Ha Eurobank Fund Management Company
(JTrokcemOypr) S.A. u pwKoBommrTen ,MHBecTHMM W KopmopaTtuBHa crparerus” Ha FEurobank Asset
Management Mutual Fund Management Company ¢ exHoiueH wieH Société Anonyme

r-u ['eopruoc Bnaxakuc, Yrpasnssai aupexrop Ha “FOpobank ®ana MennkMbHT KaMrbHu
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3aMecTHHK-TIpencenaTes
Ha CbBeTa Ha IUPEKTOPUTE

r-xa Enenn Kopuna, 3samectHuk-npesacenaten Ha 6opza Ha aupekropute Ha Eurobank Asset Management
Mutual Fund Management Company Single Member Sociét¢ Anonyme, IupeKTop

r-.ka Mapuss Kouaera, PokoBoguren ,IIpomaxéu® na “FOpobank Acer MeHmmkMbpHT Mrouybn ®Danzc
MennmxmbaT Kammeau® EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), [lupextop

r-H Axujiedc Croruor.ay, Ynen Ha Gopaa Ha AupeKTOpUTE, | TaBeH MEHUIXKbP, PpKoBOAUTEN , JIHBECTHIINU 1
koprniopaTtuBHa ctparerus‘ Ha “lOpobank Acer MeHuxkMBHT Miouybn ®annc MenumpxkmbHT Kamnsan EAJ]
(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme),

JupexTop
r-H Apucromennc IlanareopraxkomyJioc, YieH Ha 6opa Ha qupeKTopute, [ eHepaieH MeHUIKBp, PproBoanTe N
Ha otnen MHBecTnnnu u kopropatuBHa crparerus Ha Eurobank Asset Management Mutual Fund Management

Company Single Member Société Anonyme, upexkTop

1-p Jumurpuoc [I. Tomaxkoc, [Ipodecop mo [Tpunoxua nkoHometpusi, Kateapa mo busHec aaiMuHHCTpanus,
Hanmonanxo yyunuiie o UKOHOMHKA U TOJIMTUYECKN HAYKH B ATUHCKUS yHUBEpcUTET, He3aBuCHUM IMpeKTOp

r-H Auapeac 3om0anakuc, [Ipeqnpuemad BB puHAHCOBUTE KOHCYNTannu, He3aBucHM IMpeKTOP

Haz[3oplm JIMIa Ha anasnﬁsamom APYKEeCTBO

r-u AramemHon Kotpo3oc ['naBen msnmbinHuTenen nupextop Ha Eurobank Fund Management Company
(JTroxcemOypr) S.A. u ppkoBoanTen ,,JIHBeCTHIIMM 1 KOpriopaTHBHa cTparerus Ha Eurobank Asset Management
Mutual Fund Management Company ¢ eqHosmueH ieH Société Anonyme

r-H I'eopruoc Braxakuc, Ynpasmasamg aupekrop Ha “FOpobank ®@ang MennmxmbHT Kammeau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3amecTHuk-npeaceaarea Ha CbpBera Ha
JAUpEKTOpUTE

r-H {unue Iupon, PeroBoauTen, oTroBapsm 3a GpyHKOUKTE ,,PHCK 1 3akoHOCH0Opa3HOCT  Ha “FOpobank DaHn
MenumxmbaT Kammbean (JIrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.)

Banka genosurap, [IKU AnmuancrpaTtop n JIlokceMOyprcky areHT no mialmaHusTa
“FOpo6ank I1paiiBut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

ya. “Hromopd” Ne 534

L-2220 JTrokcemOypr
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HNuBecTHUHOHEH MEHUTKBP

“lOpobank Acer MennmxMbHT Mrouysn @ann MenumkmbaT Kamnsau

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Craguy” Ne 10, GR 105 64 Atuna

Onutopu Ha @oHAa M HA YNIPaBJIABALIOTO JIPYKECTBO
KPMG JlrokcemOypr KoomnepaTuBHO ApYyKECTBO

(KPMG Luxembourg, Société Coopérative)

oyn. Ixon @. Kenenm, 39

L-1855 JIrokcemOypr
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1. CTPYKTYPA HA ®OHJA

“(JId) ®oux ot Dougose” ¢ noropopeH uHpectuironeH Gouxn (“fonds commun de placement”), opranusupan
cnopen Yact I Ha mokcemOyprckus 3akoH ot 17 gekemBpu 2010 T. 3a mpemnpusITHATA 32 KOJCKTUBHO WHBECTHUPAHE
(“3akonsT 0T 2010 1.7).

@DoHIBT NpencTaBiIsgBa NpenpUsITHE 32 KOJIEKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpyTH
paspeniean ¢uHancoBu dukBuaHu akTHBH (“IIKMIIIK”) 3a nenure Ha HupextuBa 2009/65/EC Ha EBpomeiickus
mapiaameHT W Ha CpBera or 13 fomm 2009r. 3a CHHXpPOHH3MpaHE Ha 3aKOHOJATEICTBOTO, PETYJIAlUUTE U
aJIMHUHHCTPATUBHUTE pa3nopendH, cBbp3aHu ¢ [IpennpusTusiTa 3a KONEKTUBHO MHBECTHPAHE B MPEXBBPIMMH IICHHH
kamka, (“JupextuBarta 3a IIKHUIIIK”), u CeBeThT Ha IUPEKTOPUTE BH3HaMepsBa Oa mpexanara [lsimoBere B
croTBeTcTBHE ¢ upexruBara 3a [IKUIILK B onpenenenu [bpxaBu unenku Ha EC.

@DoHIBT HE MpEACTaBISBA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTto ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U CE YIPaBIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTUBUTEe M npuxoaute Ha PoHpa (Hapuyanu no-gony “Ilpure:kareau Ha
HsiioBe”).

®ouawT ce ynparissa ot “lOpobdank @anx MenumxmbaT Kammbau (JIrokcemOypr) C.A.” (nakpatko Eurobank
FMC-LUX) (“YnpaBisiBamioTo ApY:KecTBO”). YIPaBIABAIIOTO IPYKECTBO yrpaBisBa PoHIa B CHOTBETCTBHE C
[IpaBunara 3a ynpaBieHue, KOUTO Bau3aT B cuwia Ha 6 ronu 2007r. u nocieaHo ca usmeHenu Ha 10 pekemspu 2019r.
[IpaBunata 3a ymnpaBleHHE ca HA pa3MoJIOKEHHWE B THProBCKUs W (UPMEH perucTbp Ha Bemmkoro Xepumorcrso
JIrokceMOypr, KbAETO WHBECTHTOPHTE MOTAT Ja I'M NperIeXJaT M Ja MOdydaT KOMHS OT TiX. YBEIOMIICHHE 3a
Jiero3npaneTo Ha u3MeHeHnte IlpaBuia 3a ynpasienue B Thproeekus n GpupMeH perucTbp Oemie myOiaukyBaHo Ha 13
nexkemBpu 2019r. B EnekTpoHHOTO chOMpaHe Ha TaHHHM 3a IpyKecTBa U acouuaiuu (Recueil Electronique des Sociétés et
Associations (“RESA”)) na ThproBckus 1 GUPMEH PETUCTBP.

@DOHIBT € CTPYKTypUpaH Karto “¢GoHA-4aabp”, KOETO O3HayaBa, 4e € cbcTaBeH oT [londonnoBe (HapuuaHu
3aenno “IongonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO MUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobGctBeHocTTa BbpXY 51 B nanen [londona no3sosnsisa Ha [Ipurexarens Ha J{si0Be 1a AuBepcUUIIIpa HHBECTUIUATA
CH B LIEJHS CIICKTHP OT LEHHM KHWXa, IbpkaHd oT To3u Ilondona. ITondonmoBere mMorar na mmar mogoOHH HITH
Pa3IMYHA UHBECTHLMOHHH [IEJIN 1 OJIUTHKH.

YpaisgBamoTo JpyKeCTBO MOXe Ja n3gaBa [IsioBe B HIKOJKO Kiaca (3aexHo HapudaHu “KiaacoBe”, a Bceku
mootnenHo “Kiaac”) e Bceku [londonn, koutro uMmat: (i) cenududaHa CTPYKTypa Ha TAKCHTE 32 MOKYIIKA ¥ 32 00paTHO
u3KymnyBaHe w/win (i) crenuduyHa CTPYKTypa Ha BB3HATPaXKICHHATA 32 YIpaBIICHHE WM KOHCYITarmuu W/ (iii)
Pa3IMYHM TaKCH IIPU paslpejieNieHHe Ha redanbara, 3a obciyxBaHe Ha [Ipurexxarenure Ha J[s10Be MM qpyru Takcu
n/umn (iv) ca HaCOYeHHW KbM PAa3JIMYHM BHJIOBE MHBECTUTOPU MJIM UMaT Pa3JIMuHHU KaHAJM 3a AUCTPHOYLHs u/miu (V)
pas3iiMuHa CTPYKTypa 3a XeJuKupaHe u/unu (vi) apyru cneunduky, kouto ChBETHT Ha AUPEKTOPUTE MOXKE Ja ONpeaess
MIEPUOANYHO.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHioskenne kbpM T0o3u [IpocmiexT.

ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BPEME Jla pCIIN Jia Cb3Aaac OLIC HO,H(l)OHI[OBC U JOII'BJIHUTCIIHA
Knacose wimn Ja 3aKpue ChbIIECTBYBAIlA HO,H(l)OHI[OBC W/WIH KJIaCOB€, KaTO B TaKbB Cﬂy‘laﬁ TO3U HpOCHCKT me 6”[),&6
AKTyaJIM3upaH 4pe3 HO6aBHHG Ha HOBU WJIM aKTyaJIM3UpPaHEC Ha CbOTBETHUTEC lexmoxcemm.

To3u akTyanusupan Wiy usMeHeH IIpocnekT nnu HoBOTO oTAenHO [IpunoxeHue HiaMa 1a ce pa3pocTpaHsIBaT
cpen [purexatenute Ha [[s10Be, OCBEH BBB Bph3Ka ¢ TAXHA MOKyTKa 3a J[sutoBe B TakuBa [londonmose.

Jsanosere Ha paznuanute [logdonmose TpsadBa ga ObIaT 3aMTMCaHN €AUHCTBEHO Bh3 OCHOBA Ha HH(OpMAIHITa,
cpabpxama ce B [Ipocnekra n croTBeTHHST OCHOBEH MH(MOpMAIMoHeH HoKkyMeHT (,,OMJI/KID*“) oTHOCHO OCHOBHHTE
nHGOPMAMOHHN JOKYMEHTH 3a MAKeTH ¢ WHBECTHUIIMOHHHU MPOIYKTH Ha ApeOHO M OCHOBABAIM CE HA 3aCTPaxOBaHE
nHBecTHIMOHHN poayKTH (,, [IUTTAO3UIIT/PRIIPS®).

OU I npencrasinsBa NpeJa0roBOPEH TOKYMEHT, U3TOTBEH ChIIACHO U3UCKBaHUsITa, mocoueHu B Pernmament (EC)
1286/2014.

3a MHBECTUTOPH, Pa3IMYHK OT MHBECTUTOPUTE Ha IpeOHO, DOHABT clieiBa (1a MPOIBIKU J1a) U3TOTBS JOKYMCHT
¢ KimtouoBa mndopmarus 3a uasecturopa (KIID) B crotBeTcTBHE ¢ JupekTuBa 2009/65/EO, ocBeH ako He pemu na
nm3rotBu OUJI, kakTo e mocoueHo B Permament (EC) Ne 1286/2014 r. B TakuBa ciaydan @oHABT HE TpsaOBa ma Obiae
3abJKaBaH OT KOMIIETEHTHUTE opranu jia npeaocrtass KIID.
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Axko obMmucnaTe 1a cu kynure J[sutoBe, TpsiOBa mepBO 1a mpoueTrere BHUMaTenHo choTBeTHUS OUJ/KID (v
KIID) 3aeano c Ilpocnekra m no-crnenuanHo HeroBurte [IpuiokeHUsi, KOUTO BKIIIOYBAT IO-CHENHATHO WHPOpMAaNUs
OTHOCHO MHBECTHIIMOHHHTE MOJUTUKK Ha pazianunute [londonnose, u TpsOBa chilo aa ce koHcynTupare ¢ [locnenuure
yOJMKYyBaHH TOJMIIHU U NIECTMECEYHH oTYeTH Ha POHA, YNUTO KOIMSI ca HAJIWYHHU Ha clienHus yeoOcaiT: Eurobank
FMC-LUX; oT MeCTHH areHTH, ako MMa TaK1Ba, WIN OT JPY>KeCTBa, IpoaaBainy JsuoBeTe, 1 MOTaT Aa ObIaT HONTyYeHN
NI MTOMCKBaHe, Oe3IIaTHoO, B cepanuineTo Ha PoHpa.
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2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

®onnst u Beceku ot [londonnosere ca yupeaeHu 3a HeorpaHU4eH cpok. Berpeku ToBa, @OHIBT WIIN BCEKH €IMH
ot [londonnoBere Morar na ObAT MPEKPATEHHU IO BCSIKO BPEME C pelIeHHE Ha YIIPaBIABAIIOTO JPY’KECTBO C MOHE
eIHOMece4HOo npenusBectHe 10 IIpurexarenure Ha [[a10Be U cbc chriacuero Ha baHkata nmemos3urtap (KaTo TOBa
chrilacue HaMa ObJie 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, YIIpaBIIsSBAILOTO APYKECTBO MOXKE ChC CHITIACUETO HA
bankara nenosutap (koeTo He Moxe a ObJie 0TKa3aHO 0e3 OCHOBAHHUE) Jia PELIN a Ce U3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CITydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha DoHma ninn Ha Hako ot [ToadoHmoBeTe e HamansIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsABALIOTO APY)KECTBO KaTO MHHMUMATHUS pasMmep 3a Ponna wim 3a naaeHus Iloadong,
HEOOXOANM 32 TAXHOTO MKOHOMHYECKH €(PEKTUBHO (DYHKIMOHWPAHE HIM B CIydail Ha 3HAUNTEIHO M3MEHEHHE HA
MKOHOMHYECKATa WM TOJINTHIECKA 0OCTaHOBKA.

JluxBupamusata Ha @orna nim Ha [londoun He Moxke ma Ob11e mouckana ot IlpuTexaren Ha J{smoBe.

Pemennero u cp0uTHETO, BOACIIO N0 MTpeKpatsiBane Ha PoHa TpsiOBa 1a ObJie OMOBECTEHO Upe3 YBEIOMIICHHE,
nyomkyBaHo B RESA. OcBeH TOBa, PELICHUETO M CHOWUTHETO, JOBEIM 10 JukBHAauus Ha Donpa TpsaOBa na ObaaT
OIIOBECTEHHU B ITOHE JIBa BECTHUKA C MOJXO/ISIIO Pa3IPOCTPAHEHHUE, IOHE SAMHUST OT KOUTO TPsIOBA Ja € JIIOKCEeMOYPreKH
BecTHUK. TakoBa pemieHre U chOUTHE Morar Jia ObaaT choOeHn U Ha [lputexarenure Ha [Is1oBe U Mo APYr HAa4MH,
KOWMTO YIpaBisiBallOTO JIPYKECTBO MPELEHHU 3a MOIXOIAILL.

IIpn mpekpatsBane Ha PoHIa YNpaBIABaIIOTO APY)KECTBO WM, CIIOPEN Cilydas, Ha3sHA4EHHUAT OT HETO
JMKBHUIATOP MOXE Ja pasnpexnenu aktuBure Ha DoHAa wiam HA chOTBETHHA [londoHA, M3ILUIO WM YaCTHYHO, Ype3
TAXHOTO BB3narane Ha Ilputexaren Ha JlsnoBe (3a cmeTka Ha chimms [Ipurexxaren Ha [IssoBe) B CHOTBETCTBHE C
YCIIOBUSITA, ONIPEAEICHH OT YTIPaBIsBALIOTO APYKECTBO (BKIIOYUTEITHO, 0€3 OTpaHNUCHHE, IPEIOCTABSIHE Ha HE3aBUCHM
JIOKJIaJ 3a OIIeHKa, M3TOTBEH OT oxuTopure Ha DOHAA), U ¢ IPUHIMIIA 32 €IHAKBO TpeTupaHe Ha IlputexaTenure Ha
HanoBe. B cnyuaii ye nmagen Ilpurexaren Ha J[smoBe He kemae na My OBJAaT BB3JIOXKCHH akTWBH Ha DoHA,
YHpaBisBauioTo IpyKeCTBO WM, CIOPE] CiIydasi, Ha3HAYeHUAT OT HETO JIMKBUIATOP, Iie ocpebpu akTuBuTe Ha PoHIa
win Ha cboTBeTHUsA(-uTe) [Toadonn(-ose) no Haii-nzroanus 3a [Ipurexarenure Ha JsS10Be HAYHMH, U 110 HApEXJaHE OT
VYnpaBisBaotTo ApyKecTBo, baHkara nemo3uTap WM JIMKBHIATOpA IME paslpenesid HEeTHUTE MPUXOAM OT Tasu
nukBuaanus Mexnay [Ipurexarenute Ha [smoBe ot choTBeTHHTE [l0A(OHI0BE, IPONOPLIHOHANIHO HAa IPUTEKABAHUTE OT
Tsix Jls0Be, cien npucnagaHe Ha BCHYKH Pa3XOAH 110 JTUKBHIALUATA.

Crnen mpuKIIFOYBaHE Ha NHKBUAanusaTa Ha DOHIA, MPUXOTUTE OT HEs, ChOTBETCTBAIIM Ha JIsiioBeTe, cperry
KOUTO HE Ca PAa3MpeNeisiHA MOJIaraliuTe Ce CyMH, IIe ObIaT Ma3eHW HaIJIeKIHO B JIFOKceMOyprckata Kaca 3a
xoncuenayuu (Caisse des Consignations), TOKaTo U3Teue TaBHOCTHUAT cpoK. [1o ce oTHaCs o TMKBUAAIMATA Ha JaieH
[ondonn, mpuxoauTe OT Hesl, ChOTBETCTBAIIN Ha J[suT0BEeTE, HENpEeAsIBEHH 32 H3IJIaaHe KbM MOMEHTA Ha IIPUKITFOYBaHE
Ha JINKBUIANMATA, 11Ie ObJIaT ChbXpaHSIBaHU HaJJIeKHO B KacaTa 3a KOHCHUTHAIIMH.

JsnoBere Morar na ObAaT U3KyIMyBaHH 00paTHO, pu mojoxeHue ue [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B crotBeTcTBHE B uneH 65 10 76 ot 3akona ot 2010, YnpasnaBamoTo Apy>KECTBO MOXKeE Jja B3EME PELICHUE A
ciee koo 1 1a e [Tondonx ¢ enun nnm nosede [londonnose ot @onna unm Hikon ot Herosure [londonnose Ha ocHOBa
Ha TpaHCTpaHWYHA MK MecTHa ocHoBa ¢ apyru [1IKW wnu [ondonnose ot npyru [IKU. CeriacHo . 73 (1) or 3akona
ot 2010, npurexaTenuTe Ha JSUIOBE MMAT MPAaBOTO Ja M3MCKaT, 03 Ja Iiamar JApyryd pa3XxoJu OCBEH YAbpXKaHUTE 3a
MIOKPUBAHETO Ha 0OPaTHOTO M3KYITyBaHe, 00paTHO M3KYIyBaHE HA JSUIOBE MJIM KOT'aTo € Bh3MOXKHO /1a I'M KOHBEPTUPAT B
nsuoBe Ha Iloadonn or apyrm IIKM cbc cxoqHa WHBECTHLIMOHHA IIOJUTHKA W YNpPaBIsBaHH OT YTPaBISIBALLIOTO
npyxecTBo. [IpuTexkarenure Ha JsUIOBe 1€ ObAAT MHPOPMUPAHH OTHOCHO TE3W CH MpaBa Hai-mManko 30 IHU mpenu
JlaTaTa Ha W3YUCISIBAHETO Ha KoedwuImeHTa mo 3aMsHata Ha jasutoBeTe oT morimbinanus [loadoun/IIKU B msnose Ha
normsimamus [ondoun/KHMC, a B onpeneneHn ciIyvan 3a ONpeeisiHe Ha ChOTBETHATA HETHA CTOWHOCT HAa aKTUBHUTE 3a
MapuyHUTE TUIaanus, onucany B wieH 75 (1) ot 3akona ot 2010.
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3. AHBECTUIIMOHHMU I EJIN U ITIOJIMTUKHN

3.1 OOwmum pa3nopendu, Baauanu 3a Bcuuku [oadongose

I. llenu Ha Qonna

DoHIBT NMa 3a [IeJ J1a 1a/ie Ha HHBECTUTOPUTE BE3MOXKHOCT J[a y9acTBaT B Pa3BUTHETO HA (PMHAHCOBUTE Ma3apu
Ype3 penuna akTUBHO ynpasisiBanu [logdornose.

II. HMeBecTMIIMOHHA IMOJHUTHKA HA PoHIA

IoptdeitnpT or akTHBH Ha Bceku [londoHA MPUHOIWMIHO INE C€ CHCTOM OT JIOMYCTHMH aKTHBH, KAaKTO ca
omnpeneneHu B pasfen “MHBeCTUIIMOHHM OTpaHWYEHHUS’, KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MapUYHHUSA Ta3ap, JAI0BE OT pa3pelieHn IPeANnpHUATHS 3a KOJEKTUBHO HHBECTUPAHE, IETIO3UTH B KPEAUTHU HHCTUTYLIUU
1 (puHAHCOBY JIepUBATUBHU HHCTPYMEHTH. DOHABT MOXKeE J1a IbP>KU TOMOILIHU JTMKBUHU akTUBH 110 20%. AKTUBHUTE Ha
IMondonnoeTe 1ie ce UHBECTHPAT B ChOTBETCTBHE C MHBECTHUIIMOHHATA MOJIMTHKA Ha Beeku [1o1(oH/1, KaKTO € M0COueHO
B [IpunoxxeHusra, u Npu cra3BaHe Ha MHBECTHULIMOHHHUTE OTpaHMYEHUs, MPUIoKuMH KbM [lomdonmoBere, kKakTo ca
ONMCaHM B pa3jena 3a IHBeCTUIIMOHHN OTPaHUYEHUS 10-10Ty.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIHUUTE MOTAT Jd CC HACOYAT KbM ABJIITOBHU MHCTPYMCHTH C IUIaBallla JUXBa (FRN),
YHUUTO KYIIOHU CC NPOMCHAT 4YCCTO, T.C. CIKEIrOAHO WIH MO-YCCTO, KaTO NMACUBHU 3aMCCTUTCIIN HAa MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOUTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (DMHAHCOBUTE M MapuyHHTEe (aKTOpH, IpeobiiafaBamiy Ha
n30paHuTe Na3apu.

OCBeH aKo HE € MOCOYEHO JPYTo B ONMMCAHUETO HAa KOHKpeTeH [loadona B choTBeTHOTO [IpHiioxkeHne, 1 BUHATH
B PAMKHTE Ha JOMYCTUMOTO OT paszeia 3a MHBeCTUIIHOHHY OrpaHrndYeHuUs, KbM [10(OHI0BETE I1Ie CE MPUIIATaT CIICTHUTE
TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

IondonmoBere, YMATO UHBECTUIIMOHHA TTOJIUTHKA HE BKIIIOYBA WHBecTHpaHe npenumuo B apyru [TIKUIILK u
npyru ITIKU ve morar na unBectupat noseude ot 10% ot cBoure aktusy B Asiose Ha [IKUIILK u npyru ITKH.

(i1) DUHAHCOBHU JAEPUBATUBHU UHCTPYMEHTH

MeHUUKBPBT Ha HHBECTHLIMUTE MOKE J1a M3M0JI13Ba (DUHAHCOBH JICPHUBATHBHU MHCTPYMEHTH C LIEJ XEIKHpaHe,
3a Ja 3alWTH TMOpTQeinnTe OT ABIDKEHHITA Ha Ia3apa, KPeOUTHUTE PHCKOBE, BAJyTHHUTE KOJCOAHUS W JIMXBCHHUTE
pHckoBe. IHBECTUIIMOHHUAT MEHHDKBP CHIIO TaKa € OTOPU3MPAH JIa U3I0J3Ba (DUHAHCOBH JIEPUBATHBHHU HHCTPYMEHTH
3a IIeIMTe Ha e()eKTHBHOTO YIpaBJIeHHE Ha TTOpTQeia.

(iii) CrpykTypupanu pUHaAHCOBH HHCTPYMEHTH

IondonnoBere MoraTr 1a MHBECTHPAT B CTPYKTypHUpaHW (PUHAHCOBH MHCTPYMEHTH, KOUTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, IoimycHaTH Ha OdunnaneH masap Ha [IEHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca reuHUPAHU B pasaen 4 1o-10Jy) U eMUTHPAHH OT ITbPBOKIACHY (PMHAHCOBH MHCTUTYIHH (“HHCTUTYLHUTE), KOUTO
ca OpraHU3UPaAHH €IUHCTBEHO 3a [EIUTE Ha MPECTPYKTypUpaHe Ha HHBECTHIIMOHHUTE XapaKTEePUCTHKH Ha ONPEIeIICHI
Ipyrn WHBecTHIWH (“‘0a30BUTE aKTWBW’). VIHCTHUTYyIMHTE W3JaBaT NMPEXBBPIMMH IIEHHU KHIXKA (CTPYKTYpPHPaHHUTE
(hMHAHCOBYM MHCTPYMEHTH), 00€3MeUeHH OT WIIN TIPEICTABIISIBAIIN yIacTHsl B 0a30BUTE aKTHUBH.

IondonmoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHu4aBaT 10, ICHHH KHM)Ka CBBP3aHU C JSUIOBH LIEHHU KHMKA, IBJITOBH MWHCTPYMEHTH, 00€3INEUCHH C KaluTal U
CTPYKTYPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM IpPEACTABISABAT JOIMYCTHMH IPEXBBPIMMHU IIEHHH KHHXKa
(xakTo ca neduHUpaHy B pasaen “VHBECTUIIMOHHYU OTpaHUYEHUS ), OTTOBAPSIIN HAa ChOTBETHUTE HHBECTULIMOHHH 1IEIH
n nosmtuka Ha Ilogdonna, m me ObJAAT OTYMTAHHM NPU OINPEAEISIHETO HAa TiIo0anHaTa eKCIO3WLMS, pa3pelieHa OT
VHBECTUIIMOHHUTE OTPAaHUUEHUS, KOUTO Ca OMUCAHU B CIEABALIMS PA3IE.

CrpykrypupanuTte GUHAHCOBH HHCTPYMEHTH Ca M3JI0KEHH Ha PUCKOBETE, CBBP3aHM ¢ 0a30BUTE aKTHBU U IpHU
TAX MOXeE J1a ce HaOiroaBa MO-TOJISIMa BOJIATHIIHOCT OTKOJIKOTO NPH JUPEKTHOTO MHBECTHUpPAaHE B 0a30BHUTE aKTHBH.
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CrpykrypupannTe (pUHAHCOBM MHCTPYMEHTH MOTaT Jia OBEAAT JO PUCK OT 3ary0a Ha IUIaIaHus 10 IVIaBHHULATA W/HIH
Ha JIMXBH, B PE3YJITaT HA JIBW)KEHHATA ITPU 0Aa30BUTE aKTHBU.

(iv) OtnaBaHe Ha3aeM Ha LIEHHH KHIDKa/Pero U 00paTHO Pero CACIKH

K®M narata Ha HacTosamus I[IpocnekT, OCBEH ako He € IIOCOYEHO APYro B ChOTBETHUTE MHBECTHIIMOHHA LEN U
nosiutrka Ha BeekH [Tondonn, GoHABT He CKITIOYMI CACIKH [0 OT/aBaHe Ha 3a€M Ha LIEHHU KHW)KA, PEIo WK 00paTHO
PETIo CAENKH M HE MHBECTHPA B TOA00HH (PMHAHCOBH AEPHBATHBHU HHCTPYMEHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEId TaKWBa TPAH3AKIHH
[IpocnexTsT me ObIe CHOTBETHO alanTHpaH. B MOmbIHEHNWE, 3aMBIDKUTEIHO IIe ObaaT crmaseHu ycioBusita B CSSF
Circular 14/592 3a HacokuTe maneHu ot EBporeiickus peryriarop 3a meHHH KHIDKa 1 maszapu / European Securities and
Markets Authority 3a TepryBanu ¢oumoe (ETFs) u apyru Bwmpocu cebp3anu ¢ [TKUIILK/UCITS, IlpaBwinuk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a nmpo3payHOCT Ha ()MHAHCHUpPAHE HAa TPAH3AKIIMU C [ICHHU KHIDKA, KAKTO U
[MpaBumHuk / Regulation (EU) No 648/2012.

v) Croopaxenus: Ha ESG cpriacuo wien 6 ot Permament (EC) 2019/2088 Ha EBpomnelickus mapiaMeHT W Ha
CsBeta or 27 HoemBpu 2019 T. OTHOCHO OMOBECTSBAHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (hPMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineackutre kpurepun (ESG) ca BaxHM He(hMHAHCOBU CHOOpa)KCHHS MPHU
OIIEHKaTa ¥ MOHUTOPHHTA HA HHBECTUIINUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HApPE] C JIPYroTo, 10 KauecTBOTO M (YHKIMOHUPAHETO HA MPUPOIHATA
cpezaa v MPUPOIHUTE CUCTEMH KaTO BBIVIEPOIHH EMHCHH, OMOJIOTUYHO pa3HOO0Opa3ue, eKOJOTUUHH pa3nopendu, Bojia 1
OTNAABI,;

CouunanHuTe KpUTEPUU Ce OTHACST, Hape C APYroTo, J0 IIpaBaTa, 0JaroChbCTOSHUETO U MHTEPECHTE Ha Xopara
M OOLIHOCTHTE KaTo YOBELIKH MpaBa, TPYJOBH CTAHAAPTH, OTHOIIEHHS C PAOOTHUIUTE U 3PABETO U OE30MacHOCTTa

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ APYroTo, 0 YIPaBICHUETO Ha KOMIIAHHU C (OKYC BBPXY
YIpaBJIeHUETO, HAZI30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIiamiane, Ipo3padyHoCT ¥ paBa Ha aKI[HOHEPHTE.

VHBeCTUIIMOHHUAT MEHHJUKBP TNpH3HABA, 4e Kpurepuute 3a ESG morar ma okakaT BB3ACHCTBHE BBPXY
JIBITOCPOYHATa KOPUTHpPAaHA BB3BPBIIAEMOCT Ha WHBECTHLMHUTE M WHBECTUIMOHHHUTE NopTdeinu. CiaemoBaTeHoO
kputepuute 3a ESG ce pasrimexnar 3aeqHO ¢ TpaJuIUOHHUTE (UHAHCOBH MEPKH U NPOLECH, 3a Jla C€ OCUIYpH IIO-
IUIOCTHA OIICHKA HA MHBECTHIIMOHHHUTE PUCKOBE M BB3MOKHOCTH, BOJICIIH 10 MO-100pe MHHOPMHUPAHN HHBECTHIIMOHHN
pemreHus U 100aBsHE Ha CTOIHOCT KbM MOPTHEHINTE Ha KINEHTHTE, B ChOTBeTCTBHE chC SFDR.

B pamxure Ha ®onna uma ompenenenu [loadongose, konTo oTroBapsAT Ha ycioBusATa 1o wieH 8 or SFDR, kouro
HachpuaBaT uHTerpanusaTa Ha ESG ¢dakropu. Benpeku ToBa HHBECTHIMHTE, 3aJIeTHAIN B OCHOBaTa Ha DOH/A M KOWTO 1
na e ot neropure IloadonmoBe (cmopenm ciydas), He oTdyuTaT KpuTepuute Ha EC 3a €KOJOTHMYHO YCTOWYHMBH
MKOHOMHYECKH JCHHOCTH B choTBeTCTBHE ¢ WieH 7 oT Permament (EC) 2020/852 3a ch3gaBaHe Ha paMKa 3a YJICCHSIBAHE
Ha YCTOHYMBUTE WHBECTUIINH (,,PerimaMeHT 3a TakCOHOMUSATA").

B nonbiaHeHne KbM Biau3zaHeto B cuia Ha [Jdenerupan peraament (EC) 2022/1288 na Komucusita ot 6 anpuJi
2022r. (,,Huso II na SFDR¥), nonbiaBam SFDR no oTHomeHne Ha peryjaTopHUTe TeXHHYECKH CTAHAAPTH,
onpeesiiy NOAPOOHOCTUTE 32 ChAbPKAHNETO U MPEJACTABAHETO HA HHPOPMANUATA BbB BPb3Ka C IPHHIUII ,,He
NPUYMHABA 3HAYUTEIHA BpeJa®, yTOYHSABAIL ChAbPKAHHETO, METOJ0JOTHHNTE M NPEICTABIHETO Ha HH(pOPMAaNUs
BbB BPb3Ka ¢ IOKA3aTe/d 32 YCTOHYHBOCT M HeOJIATONPHUATHH Bb3ACHCTBHS BbPXY YCTOWYHMBOCTTA, KAKTO U
ChAbPKAHMETO W NPeICTABAHETO HA HMHGOpPMaNMATA BbB BPb3Ka € HACHBPYABAHETO HA EKOJOTMYHHM WJIH
COLMAJIHM XaPAKTePHCTHKH U [eJH 32 YCTOIHYMBY HHBECTHIIUH B NPEIOTOBOPHH JOKYMEHTH, Ha yeOcaliToBe H B
NMEPUHOJAHYHH OT4YeTH, NPHTEKATEJIUTe Ha [AsIoBe ce HHGOPMHPAT 32 EKOJOTHMYHUTE WIH COLHHUATHH
XapaKTepUCTUKH, HAIMYHH B NPe/IOTOBOPHUTE TOKYMEHTH B Kpasi HA BCEKH ChOTBeTeH MAaPKEeTHHIOB OTYeT Ha
MMoagounna.

VIHBECTHIIMOHHUAT MEHHDKBP MOXKE Ja B3eMe IPEABHI OCHOBHUTE HEONAaroNpHUATHU BB3ICHCTBUS BBPXY CBOUTE
WHBECTHUIIMOHHH PEIICHIS BPXY (PaKTOpUTE 32 yCTOMYMBOCT Upe3 CTPATETUUTE 3a CKPUHUHT Ha oreHka Ha ESG, xouto

ca B cuua 3a Bceku [loadonm, kakTo e OImiucano B IpeAIoroBOpHATE JoKyMeHTH Ha [loadonaa B kpast Ha BCEKH CHOTBETEH
MapKeTUHTOB oTueT Ha [loadonna.
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III. PuckoBu akropu

MHBecTHLIMUTE Ha BCEKHU HO,Hq)OH,H Ca H3JIOKCHU Ha IMa3zapHUTE KoJiebaHus U Ha PUCKOBCTEC, MPUCHIIN Ha
HWHBCCTUPAHETO B IMPCXBHPJIMMHU IIECHHU KHHXKa W B APYTH JOMYCTUMHU AKTUBH. Hsama rapaHiusd, 4e€ IMejTa 3a
BB3BPHIIAEMOCT HAa UHBECTUIMATA LIS 6’1))16 nocturdara. CTOMHOCTTA Ha HWHBCCTUIHMUTE U NPUXOAUTEC, KOUTO TC HOCAT,
Morar Ja criajat, KakKTo U Ja HapacTBaT, U € Bb3AMOXKXHO MHBCCTUTOPUTE Jla HC YCIICAT Ja CU Bb3CTAHOBAT ITbPpBOHAYAJIHO
HWHBECTHpaHaTa Cyma.

Puckosete, xapaktepuu 3a pasnuuaute [londoHnoBe, 3aBUCIT OT TEXHUTE HMHBECTUIIMOHHY IIEIH U MOIUTHKA,
T.€. OCBEH OT APYTrHuTe (PaKTOPH, T 3aBUCAT OT ITa3apHUTe, HA KOUTO CE HHBECTHPA, IbP)KaHUTE B IOPTQeHaa HHBECTUIINN
U T.H.

I/IHBeCTI/ITOpI/ITC cJaeaBa nOa ca 3aro3HaTh C PHUCKOBETE, NPUCHINHW HaA CICAHATE HWHCTPYMEHTU WA
WHBCCTUIIUMOHHU LICJIH, BBIIPEKU Y€ TO3U CIIMCHK HE € I/I306L[IO N34YECPpIIaTCIICH:

(1) ITazapen puck

[TazapeH e OOIIUAT PHCK, CHIICCTBYBAIN MPH BCUYKH WHBECTUIIMH, U € CBBP3aH C TOBA, Y€ CTOMHOCTTA Ha
KOHKpPETHA WHBECTHIINSA MOXKE Ja Ce MPOMEHH 0 HeOIaronpruaATeH 38 WHBECTUIIHOHHUS MTOPTQEI HaUHH.

HaSapHI/IHT pHUCK € 0CO0EHO BUCOK Py UHBCCTULINU B aKIIUN (I/I HOZ[O6HI/I JAJI0BHU I/IHCprMeHTI/I). PuckbT €IHa
WK IIOBCYEC KOMIIAHWHW a4 3allo4yHaT Ja l"y6i[T OT CTOMHOCTTa CH WA Ja HC ycCIeAT aa HOZ[O6piIT (1)I/IHaHCOBI/ITe CH
PE3yaTaT MOXKC 1a UMa OTPULATCIICH eq)eKT BBpPXY ONPEACTAaBIHCTO Ha LCINUA HOpT(beﬁH KbM Jaa€H MOMCHT.

(i1) JIuxBeH puck

JIMXBEHUSIT PUCK BKIIOYBA PHCKA, Y€ KOTaTO JIMXBEHUTE MPOICHTHU CMAajar, Ma3apHaTa CTOMHOCT Ha IICHHUTE
KHMKa ¢ (UKCHUpaHa JOXOJHOCT 3arodYBa jJa ce mokausa. OOpaTHO, KOTATO JIMXBEHHUTE MPOIICHTH CE IOBHUIIIABAT,
na3apHaTa CTOHHOCT Ha IICHHUTE KHIKA ¢ QUKCHpaHa JOXOMHOCT craja. leHara mpu AbIrOCPOYHUTE [[CHHU KHIXKA C
(buKcHpaHa TOXOAHOCT OOMKHOBEHO € M0-HECTAOMITHA, OTKOJIKOTO MPH KPATKOCPOUHUTE, TOUHO MOPA/IH TO3U PUCK. MoKe
Jla ce OYaKBa MOBUIIABAHETO HA JIMXBEHHUTE MPOIICHTHU Ja JIOBE/E 0 HaMallsiBaHE HA CTOMHOCTTA HA WHBECTHIIMUTE HA
Hondouna.

(ii1) Kpenuren puck

KpenutHusT puck ce oTHAcs 10 pUCKa JaJieH eMUTEHT Ha AbpxaHu oT Ponpa oOsUrauuu uid noJo0HU
HHCTPYMEHTH Ha Mapu4YHMA Ta3ap, WIM JCpUBATHBHM HHCTPYMEHTH, THPI'YBaHH M3BBH OOpCOBO, Ja HE HW3IBJIHU
3albJDKEHUATA CU 3a IUIALIAHE HA JIMXBU U 3a U3ILUIAILAHE HAa IVIABHMLATA, IIPU KoeTo DOHABT HsAMa Jla MOXE Jla CH
BB3CTaHOBU UHBECTULIUATA.

(iv) Banyren puck

BaJ'IyTHI/IHT PHUCK C€ OTHACA 10 pHUCKa CTOMHOCTTA Ha JAaJicHa UHBECTUUA, ACHOMUHUPAHA BbB BallyTa, pa3jinyHa
oT pe(bepeHTHaTa BaJlyTa Ha CbOTBECTHUS HOH(bOHﬂ, Ja 6T>,H€ 3aceruara 1o MOJIOKHUTCIICH WU OTPULATEIICH HAYUH OT
KoJieOaHusATa Ha BaJIyTHUTE KypCOBE.

v) JluxBUIEH pUCK

CrmmectByBa puck [TogdoHABT fa HE € B ChCTOSHUE Ja U3IUTATH CyMHTE NPH 00paTHO U3KyIyBaHe Ha /[sutoBe B
cpoka, mocodeH B [IpocrnexTa, mopaan HeoOWYaHN Ma3apHU yCIOBUS, HEOOMUYAHHO oM Opoil MOpBUKK 3a 0OpaTHO
HU3KYIyBaHE WM IPYTH IPUIUHM.

(vi) Bapantu

FI/I"pr/IHF e(l)eKT"bT Ha HWHBCCTHIUUTEC BHB BApaHTU W HNPOMCHJIMBOCTTA Ha LCHUTC HA BAPAHTUTC IIPaABIAT
PUCKOBETEC, MPUCHIIU HA UHBECTULHUUTE BbB BAPAHTH, IIO-BUCOKHU OT TC3U IPU MHBCCTUIIUHN B aKIIHH. Bb3moxkHo € nopaaun
HeCTaOMIHOCTTA Ha BapaHTUTEC, BOJIATUWJIHOCTTA HAa LIEHATAa Ha Z[)UI OT JaJICH HO,H(l)OH,H, HWHBECTHpAIl BbB BapaHTH, 1a CC
IIOBUIIIH. Hopazm TOBAa MHBCCTUPAHETO B HOH(bOHH, KOITO HWHBECTHPA BbB BAPAHTH, € TOAXOAAI0 CaMO 3a UHBECTUTOPH,
KOMTO XKECJIaAT J1a mo€MaT TaKbB ITOBUIICH PUCK.

(vii) DuHAHCOBH JCPUBATUBHA HHCTPYMEHTH

12

Internal Use



B pPaMKHUTEC, YCTAaHOBCHH OT CBHOTBETHATA HWHBCCTUIIMOHHA IIOJUTHUKA W TMPUITOKHUMUTEC HWHBCCTUIIMOHHU
OTrpaHUYCHUS, BCCKU HO,Z[(i)OH)I MOJKC [a U3M0JI3Ba pa3JIMIHU CTPATCTHUU 3a YIIPABJICHUC HA CBOA r[oqu)eI‘/'m, BKJIHOYBaAIIH
M3II0JI3BaHC Ha JCPUBATHBHU MHCTPYMCHTHU C LECJI XCHKUPAHE U eq)eKTI/IBHO YHpaBJICHUC Ha HOpT(l)CfIJ'I.

M3non3BaHeTo Ha TaKUBa ACPUBATUBHU MHCTPYMEHTHU MOKC J1da MOCTUTHE WJIN HE 3aJIOKCHUTC IICJIN U BKIIFOYBA
JOMN'BJIHUTCIIHA PUCKOBE, MPUCHIIHN HA TE3U NUHCTPYMCHTU U TCXHUKU.

B ciydaii ge nienTa Ha TE3U CAENKH € XEIKUPAHE, ChIIECTBYBAHETO HA JUPEKTHA BPB3Ka MEXIY TSAX M aKTUBUTE
KOWTO C€ XEDKUPAT € He00X0IMMO, KOETO MO IPUHIUIT 03HA4YaBa, ye 00EMBT Ha CACIKHUTE, HAIPABEHH B JaJicHA BAIyTa
WIN Ha JaJIeH 1a3ap, He MOXKe /1a HaAXBbPIIA 00I1aTa CTOMHOCT Ha aKTHBHUTE, ACHOMHUHNPAHH B Ta3H BaJlyTa, CbOTBETHO
MHBECTHPAHHU Ha TO3M T1a3ap WU CPOKa, 33 KOMTO TE3H aKTHBH ce IbprkaT B mopTdeiina. 1o mpuHIMI T€3n onepanuy He
BOJAT IO IONBIHUTEIHM Ia3apHHU prckoBe. [lopagu ToBa, TONBIHUTEIHUTE PHCKOBE Ca OTPAaHHUYECHU JI0 PHCKOBETE,
XapaKTepHH 3a JepUBAaTUBHUTE UHCTPYMEHTH.

B cnyuaii nen eekTuBHO ynpasieHue Ha mopTdeiisl Ha TaKuBa TPaH3aKIMK, aKTUBUTE IbP)KaHU B OpTQeiiia
HE € 33IbJDKUTEITHO J1a ca oOe3neueHue Ha nepuBatiBa. Hakpatko, [TondoHIBT MOXKE MO Ta3u MPUYUHA 1a ObJIC U3I0KEH
Ha OJOMIBJIHUTCIIHNU PUCKOBE.

Ocgen ToBa IloadoHIBT € N3M0KeH Ha cnenn(UIHA PHCKOBE, CBBP3AaHH C JICPUBATUBHATE MHCTPYMEHTH B
noprdeina My, KaTo Te3H PHUCKOBE CE IMOBHINABAT MOPAAHM JUBBPUIPK CTPYKTypaTa Ha TE3M IPOAYKTH (HAarpumep
HecTaOMITHOCT Ha 0a30BHTE aKTHBH, PUCK, CBBP3aH C HACPEIIHATA CTpaHa NMPH MHCTPYMEHTUTE, ThPI'yBaHH Ha W3BBH
GopcoBH Na3apw, Ma3zapHa JUKBUIHOCT | JIp.). B cirydaii Ha n3BbH 60pcoBu Cyan 10oroBopH, H3M0JI3BaHH IpH (GOHI0BETE
CrienpaliHa 1eJ1, pUCKOBETe Ha oOpaTHaTa cTpaHa Morar Jia ObJaT HaMaJIeH! Ype3 MONMCBaHeTo Ha AHekcH 3a Kpenut
nojimoMarase c¢bce crpanara rno Cyarn goroBopa/ute. B ciyuaii Ha HeM3IbJIHeHUe Ha cTpaHata/ute o Cyarl ToroBopHre,
IMoadonnoBeTe MoraT Ja ce OMUTAT Ja 3aMEHST HEM3ITbJIHABALIATA CTPaHa C HOBA 10 Npeo0iIajaBalliy na3apHu yCIOBUs
1 OHACSIIIKY BCUUKHU Pa3XO0/Iu 0 3aMsiHaTa, CBbP3aHU ¢ HEM3IIBJIHEHUETO Ha IbpBOHAYaHaTa cTpaHa 1o Cyar 10rosopa.

(viii)  MHBecTupaHe Ha 10-c1a00 pa3BUTH MM Pa3BUBAILY CE MTa3apu

WuBecTuTOpHUTE CieqBa 1a 0OBpHAT BHUMaHUE Ha (akTa, ye Hiaxon [TompoHI0BEe MOTaT 1a MHBECTUPAT Ha I10-
c1ab0 pa3BUTH WM PAa3BUBAIIH Ce Ta3apH, KaKTo € MmocoveHo B choTBeTHUTE [IpHnoxenus 3a tesu [londonnose. Tesu
ma3apy MoraTt Ja ca HeCTaOWIIHU W HENMKBUAHM M WHBecTHIHUTE Ha [loadoHmoBeTe Ha Te3W Ma3apu MoraT na ObaaT
CYETEHH 3a CIIEKYJIATHBHH U Ja OBJAT M3MpPaBEHH MPel 3HAYUTEIHO 3a0aBsSHE MIPU CETHIMEHTAa. PUCKBT OT 3HAUUTEITHU
KoyeOanus Ha HeTHata cTOWHOCT Ha aKTUBUTE W OT BPEMEHHO MPEYCTAHOBSIBaHE HAa 00PaTHOTO W3KyIyBaHe Ha J(soBe
B Te3u [loadonmoBe Moxxe ma ObIe MO-BHCOK, OTKOIKOTO mpu [TomdoHnoBeTe, HHBECTHPAININ HA TOJIEMHUTE CBETOBHU
nasapu. Hapen ¢ ToBa Moe Jia ChIIECTBYBa [MO-BUCOK OT OOMYAWHUSI PUCK OT MOJUTHUYECKA, MKOHOMHYECKa, COI[HaIHA
WJIN PEIUTH03Ha HECTAOUITHOCT, KAaKTO U OT HETaTMBHU IIPOMEHH B ITOJI3aKOHOBUTE U 3aKOHOBHUTE HOPMATHBHHU aKTOBE B
cnabo pa3BUTHTE WM pa3BHBaIIUTE ce Mazapu. Aktuute Ha [loadoHnoBeTe, HHBECTHpALM HA TE3U Ma3apH, KakTo U
nostyuenure ot [loadongosere mpuxoau Morat 1a ObJaT 3acerHaTH HErATUBHO M OT IPOMEHUTE BbB By THUTE KYPCOBE,
KOHTpOJa BBPXY BaIyTHHS OOMEH M NaHBYHOTO 3akoHoHareicTBo. ChoTBeTHO HeTHata CTOMHOCT Ha akTHBHTE Ha
Jsnoserte B Te3u [Tondonnoe Mosxe 1a Ob/1e N3/I0’KEHA HA 3HAYUTEITHA BOJIATHIIHOCT. BB3MOXKHO € HAKOM OT TEe3H Iazapu
Jla He ca BB3IIPUEIN CTAaHAAPTUTE U IIPAKTUKHUTE 33 BOJEHE Ha CUETOBOCTBO, OJIUT M JMHAHCOBA OTYETHOCT, U3MIOJI3BAHU
B MO-Pa3BUTUTE CTPAHU, KaTO Ma3apUTe HA LIEHHU KHIKA HA TaKHBA Ma3apU Ca U3JI0KEHU Ha OMMACHOCTTA OT HEOYAKBAHO
3aTBapsiHe. OCBEH TOBa € Bb3MOXHO J]a IMa 110-cJ1a0 HaJ[30p OT CTpaHa Ha JIbp)kaBara, [0-HeChBbpIICHa IpaBHa ypeaoda
U 110-371€ Ae(PUHUPAHH JAHBYHM 3aKOHH U MPOLEIYPU OTKOJIKOTO B CTPAHUTE C M0-PAa3BUTH Ma3apy Ha LICHHU KHMKA.

(ix) Puckose, cBbp3aHH ¢ yCTONYMBOCTTA

VHBeCTHIIMOHHUAT MEHUKBP B3€Ma HHBECTHIIMOHHH PELICHHUS, KaTO B3€Ma IPEIBH] PUCKOBETE 33 YCTOWYHNBOCT,
nepurnpann B wieH 2 oT SFDR (omoBectsiBaHeTo Ha HMH(OpMAIys BBB BpBh3Ka C YCTOIHUMBOCTTa B CEKTOpa Ha
(hMHAHCOBHTE YCIYTH) KATO €KOJIOTHYHO, COITHATTHO WJIH YIPABICHCKO CHONTHE WIIH yCIIOBHE, KOSTO IIPH BH3HUKBAHE MOXKE
Ja TPWINHA JEHCTBUTENHO WJIM NOTEHIHWATHO CBHIIECTBEHO OTPHUIATENTHO BB3JIEHCTBHE BBPXY CTOMHOCTTA Ha
HMHBECTULUATA.

PuckoBeTe, CBbp3aHU C YCTOWYMBOCTTa MOTAT CHIIO TaKa Ja MMAaT OTPHUIIATEIIHO BB3JICHCTBHE BHPXY IPYTH
PHUCKOBE, TIOCOYCHH BBB BCAKO mpwiokeHue kbM [logdonnma. llenta Ha WHTETPUPAHETO PHCKOBETE, CBBP3aHU C
YCTOMYUBOCTTA B IIPOIIECa HA MHBECTUIIMOHHO PEIICHHE € CBOCBPEMCHHO JIa € HICHTU(UIIMPA MOsSBaTa HA TE3H PUCKOBE,
3a Ja ce IpeAnpHeMaT MOIXOISIN MEPKH 32 CMEKYaBaHE Ha BB3ACHCTBUETO BHPXY MHBECTUIMHUTE WM I[SUIOCTHUS
noptdeiin Ha [TondonmoBere. CHOUTHATA, KOUTO MOTAT J1a HOCAT OTPUIATEIIHO BB3JCHCTBUE BHPXY BB3BPHIIAEMOCTTA
Ha 1oQOHIOBETE, Ca Pe3yITaT OT EKOJOTUYHH, COLIMAIHU U KOPIIOPATUBHH KPUTEPHH 32 YIIPABICHHUE.
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3.2 MHBeCTHLHMOHHA LeJ U NOJUTHKA, cienupuIHU pucKoBM dakTopu, pedpepeHTHA BaayTa, NpoPuI
HA MHBecTUTOpUTE BBB BeekH Iloadonn

MHBecTHLIMOHHATA 1LIET U IIOJIMTHKA, CHCHI/Iq)I/I‘-IHI/ITe PUCKOBHU q)aKTOpI/I n HpO(l)I/IJTI)T Ha MHBECTUTOPUTEC B
HO}Iq)OH,HOBeTe Ca OIIMCaHU B CbOTBCTHUTC HpI/IJ'IO)KeHI/IH KbM TO3HU HpOCHeKT.

Pedepentnara Bamyta 3a Bceku I[lopdonn (“PedepeHTHa BamyTa”) CHIIO € MOCOYEHA B CHOTBETHOTO
[Ipunoxxenue.

MHBeCTHIMOHHUAT MEHHDKBP MHTETPHPA PHUCKOBETE 32 YCTOWYMBOCT B CBOMTE MHBECTHIIMOHHU PEIICHHS Ype3
nHTerpanust Ha ESG, xakTo e omicaHo B ,,3. IHBECTUIIMOHHH IIETTH U TOJIUTUKH ‘B TO3HU MPOCIEKT.

4. AHBECTUIIMOHHHU OI'PAHUYEHMU S

3a nenuTe Ha Ta3u Todka, Bceku [loadonn me Obae pasriexaan kato otaenno [IKU cbe 3navenuero Ha uieH 40 oT
3akona ot 2010.

4.1 JlomycTHMM AaKTHMBH
Y1paBnsBamioTo Ipy>KeCTBO € B3eJ0 pemenne, ye¢ PoHabT MoKe 1a HHBECTHPA CaMo B!

IIpexBbpauMHy IEHHU KHIDKA ¥ MHCTpYMEHTH Ha MapWYHUS 1a3ap

()  TPEeXBBPIMMH IIEHHM KHIMKAa M MHCTPYMEHTH Ha NTapUYHUS Na3ap, JOIMyCHATH Ha o(uIuanHus nasap Ha (poHI0BA
6opca B Pasperniena crpana (“OdurmaneH nasap’) w/uimm

() TpexBBPAMMHU IIEHHH KHW)Ka M HMHCTPYMEHTH Ha MapUYHUs Masap, ThPryBaHM Ha JpYyr peryjupaH mnasap,
(hyHKIIMOHHpAIL[ PEAOBHO, PU3HAT U MyOJHUYHO AOCThIICH B Pa3pemiena ctpana (“Perynupan mazap”) u/uiu

(i) HacKOpO M3/AJCHU MPEXBBPIMMH EHHH KHIKA M MHCTPYMEHTH Ha NapUYHMs 11a3ap, ako YCIOBHUATA HA EeMUCHSITA
BKJIIOYBAT aHTQXXMMEHT J1a ObJIe HallpaBEHO MCKaHe 3a Jomyckane Ha OdunuaneH nasap win Perynupan masap u
TOBa JOIyCKaHe Ob/ie OCUTYPEHO B paMKUTE Ha €JHa FOJJMHA OT M3/IaBaHEeTO UM (3a Ta3u uen “Pa3pemieHa crpaHa”
O3HayaBa  AbpkaBa  wieHka Ha  OpraHmsanmuara 3a ~ MKOHOMHYECKO  CBTPYJHHYECTBO U
passutre (“OVCP”) m Bcmukm apyru mbpxkaBu B EBpoma, CeBepra m lOxHa Amepuka, Adpuka, Asusd,
Tuxookeanckus O6aceiin u OkeaHus) W/ HiIn

(iv) WMHCTpYMEHTH Ha TapW4HHUS Ta3ap, pasiudHd OoT npuerute Ha O¢unuaneH masap WM OT ThPryBaHHUTE Ha
Perynupan nasap, KOUTO ca JUKBUAHU M YASATO CTOMHOCT MOXe Z1a O'bjIe TOUHO OMpe/IesIeHa MO0 BCSIKO BpeMe, ako
BBPXY EMHUCHATA WM €eMUTEHTA Ha T€3W MHCTPYMEHTH C€ OCBIIECTBSIBA HAI30D C IIEJ 3al[UTa HA HHBECTUTOPHUTE
Y CIIECTSIBAHUSTA M NIPH MOJIOXKEHUE Y€ Te3U MHCTPYMEHTH ca:

- W3aJICHN WIXA TapaHTHPAHHU OT LEHTPAJICH, PerMOHAJICH MJIM MECTeH OpraH WIM LieHTpanHa OaHka Ha J[bpxaBa
yieHKka, EBpormeiickata meHTpaiHa OaHka, EBpomeiickust cpio3 mnu EBpomeilickata MHBECTHIIMOHHA OaHKa,
Ibp)KaBa, KOSITO He € /IppikaBa WwieHKa WM, B cioydante Ha dexepanHa IbpkaBa — OT €IUH OT YICHOBETE Ha
(enepanHara JrbpkaBa, WM OT ITyOIMYHA MEXAyHApOAHA OPraHU3aLNs, B KOSATO WiEHyBa IOHe eaHa JIbpkaBa
4JIEHKA; 3a LEJIUTe Ha Ta3M MOATOYKa ,,JIbpikaBa 4ieHKAa* O03HadyaBa IbpxkaBa wieHka Ha EC unu nbpxaBa oT
Esponeiickoro Mkonomuuecko [Ipoctpanctso (,,EUIT®), pasnudna ot [Abpskasa wienka ot EC, nim

- ca W3aJIeH! OT NpeIIpHUsITHE, HIKOM OT aKIMUTE HA KOETO ca JomycHaTH Ha OdununaieH nasap Wi KOUTO ce
THPryBaT Ha Perynmpanure nasapu, 3a KOUTO ce TOBOPH B TOukH (i) u (ii) mo-rope, mim

- ca M3JaJIcHU WM TapaHTUPAaHU OT OpPraHM3alusl, KOSATO MOAJEKM Ha HaAeXKJIEH HaA30p B CBHOTBETCTBUE C
KpuTepunte, yctaHoBeHH oT IIpaBoro Ha OOIIHOCTTa, WM OT OPraHM3aLMs, KOSITO € UIBKHA Ja clla3Ba |
CHOTBETHO CHONIO/aBa MpaBwWjaTa 3a JOOpO ympasiieHHe, cMaTaHu oT Komucusita 3a Hag3op Ha (GUHAHCOBUS
cektop (“KH®C”) 3a moHe TOJKOBa CTPOTH, KOJKOTO Te3W, ycTaHOBeHH OT [IpaBoTo Ha OOImHOCTTa, KaTto
HampUMep KpeAuTHA HHCTUTYIHA, KOSITO NMa cefaiuiie B AppkaBa wieHka Ha OVCP u [IppxaBa, K0o4TO ydacTBa
B CrierimanHara rpyna 3a (GMHAHCOBH JeiicTBHA cperty npaHero Ha mapu (“/Ispxasa or CITD/L”), nim

- ca W3aJCHU OT APYTH OpTaHM, IpUHAUIekKAIN KbM Karteropuute, onoopenn ot KHOC, npu ycrnoBue 4e KbM
UHBECTUIUHUTE B TaKMBAa MHCTPYMEHTHU C€ IpUaraT MpaBHia 3a 3alllUTa Ha MHBECTHTOPHUTE, CKBUBAJICHTHU Ha
TE3H, TIOCOYEHH B NMPEAXOJHUTE TPH naparpada u Ipu yciioBue 4e¢ EMHUTEHTHT € ApPYKECTBO, YMUTO KalHUTall U
pe3epBH Bb3IN3aT Ha MoHe jecet MuwinoHa epo (10 000 000 eBpo) 1 KoeTo nmpeacTasst U MyOJIMKyBa FOANIIHUTE
cH (PMHAHCOBHM OTYETH B CHOTBETCTBHE C yeTBbprara nupektuBa 78/660/EMO, u e opuaudecko juue, KOeTo B
paMKuTE Ha rpyna JIpy’KecTBa, BKIIOYBAIA €IHO WJIM IOBeuYe APYXKECTBa, ThbpryBaHH Ha (oHIoOBa Oopca, ce
3aHMMaBa ¢ (PMHAHCHPAHETO Ha rpylaTa WiH € JHILE, KOETO ce 3aHMMaBa ¢ (PMHAHCHPAHETO HA Pa3IMYHU POPMHU
Ha CEKIOPUTU3AINS, I€YeNICINN OT TUKBHUAHA JIMHUS HAa OAaHKUPAHE.
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WHCTpyMEHTH Ha MAapWYeH Ma3ap e 03Ha4YaBaT MHCTPYMEHTH, KOUTO OOMKHOBEHO C€ THPryBaT Ha MapHUYHHS
masap ¥ KOUTO ca JUKBUIHU W MMAaT CTOWHOCT, KOSTO MOXKE J1a ObJie TOYHO OMpe/esicHa 0 BCsKo Bpeme. Kato
00III0 MPaBUIIO KPUTEPHAT “OOMKHOBEHO CE THPryBaT HA MApUYHHUS Ma3ap’ 0OXBallla HHCTPYMEHTH, KOUTO II0
MOPUHIMI KbM MOMECHTA HAa W3JaBaHETO CH MMAT MaJeK MO-MalbK OT 397 MHM WIM OCTaThUCH MAaJekK 10 U
BKITIOUHUTEITHO 397 JTHU, WK YHATO TOXOTHOCT PEAOBHO CE aKTyasu3upa Ha 0a3a Ha Ma3apHUTE YCIOBUS Hall -MalIKO
Ha Bceku 397 qHu.

@DOoHABT HAMA Ja HHBECTHPA, BBIIPEKH BCHUKO moBede oT 10% oT HeTHHTE akTHBHU Ha KoiiTo u na e [londonn B
MIPEXBBPINMH IEHHH KHIDKA WM HHCTPYMEHTH Ha ITAPHYHHI Ma3ap, pa3iIudHA OT Te3H, CHOMEHATH B TOYKH OT (1) 1o (iv)
0-TOpPe; W/IITH

JamoBe oT IIpeanpusaTrs 3a KOICKTUBHO MHBECTHPAHE

(v)  Hamoeere ot IIKUIIIK, paspemenn ¢ JupekruBa 2009/65/EC w/umu mpyrd HpPEANPHUITHAS 3a KOJCKTHBHO
unBectupane (“TIKM”) no cmucena Ha Unen 1, anunes 2, Touku a) u 6) Ha Jupekrusa 2009/65/EC, kouto ce
HaMupaT B J[bpikaBa 4ieHKa WU B APYra AbpPKaBa, IPU YCIOBUE Ye:

- te3u Apyru 11IKU ca nmomyunnu pasperiesue o 3aKoHH, KOUTO IMPeABIDKAAT, Y€ Te MOJIekKaT Ha HaJl30p, CUUTaH
ot Komucusra 3a Hagzop Ha puHancoBus cextop (“KHDC”) 3a ekBUBaNICHTECH Ha TO3H, YCTaHOBEH OT [IpaBoTo Ha
OOImHOCTTA, U Y€ € TIOCTUTHATO JOCTaThYHO J0OPO ChTPYAHUIECTBOTO MEXIY HaA30pPHUTE OpraHy;

- HUBOTO Ha 3amuTa Ha [IpuTexaTtenure Ha [anose B qpyrute IIKU e ekBUBaNneHTHO Ha TOBA, KOETO CE€ OCHTYPsIBa
Ha [Ipurexarenute Ha suose B [IKUIILK, u no-cnenuanHo npaBuiaTa 3a pa3npeAcieHUETO Ha aKTUBUTE, 3a
MIOJI3BAHETO ¥ NMPEJOCTABSIHETO HA 3a€MH Ha IIEHHH KHIDKA, 32 MpoAaxkOaTa Ha ICHHU KHIDKA M HHCTPYMEHTH Ha
napuyHus naszap, kouro [IKW He npurexasa, otroBapsrt Ha n3ucksanusta Ha J{upekrusa 2009/65/EC 3aenHo ¢
MoceBaIUTEe ¥ U3MEHEHNS;

- neitoctta Ha apyrute [IKW ce oTpassBa B miecTMECEYHHM M TOMUIIHU (MHAHCOBH OTYETH, 3a Ja MOXE Ja Ce
HaIlpaBH OIICHKA Ha aKTUBUTE M 3abJDKEHUATA, IPUXOIUTE U ONEpAI[MHUTE NIPe3 OTYETHHS MEPUOT;

- He noBeue oT 10% ot aktusure Ha [TKUIILK nnn Ha npyrurte ITIKW (mnu oT akTHBUTE HA CHOTBETHHA MOAGOHT),
YHeTO MPUI0OUBAHE Ce IeNTH, MOTaT ChIVIACHO YUPEAUTEIHUTE UM JOKYMEHTH Ja c€ HHBECTHUPAT O0IIO B AAJI0BE
Ha apyru [TKUITHK u [TKH.

Ot donpma He Morar Ja ce ChOMpaT TakCH NMPH MOKYIKa MM 00paTHO M3KyIyBaHe, ako DOHABT MHBECTHPA B
nmsutoe Ha apyru [TKUTTHIK w/mmun npyru [TKH, kouTo ca ynpaBisBaHH, TUPEKTHO HIIM IT0 JeleTams, oT MeHummKbpa
Ha MHBECTHIMHTE, OTTOBAPSIIL 32 YIIPABICHHETO HAa aKTUBHUTE Ha ChOTBETHHMS [1oa(QoHT MM OT Apyra KOMITaHHs, C KOSITO
MEeHUKBPBT Ha MHBECTUIIMUTE WIIM Y IIPABIISBAIIOTO JPYXKECTBO Ca CBBP3AaHH MOCPEICTBOM OOIIO YIPABICHHUE HIIH
KOHTPOJI, MJIM Ype3 CHIIECTBEHO MPSKO WM KOCBEHO AAJIOBO y4yacTue. Bb3HarpaxkieHue 3a ynmpaBiIeHHE MOXeE J1a ce
cnOupa u Ha asere HuBa (Ponna u [TIKUIILK/TIKHN, B kouTO ce MHBECTHPA), HO OOLIUAT pa3Mep Ha Bb3HATPAXKIACHHSATA
3a ymnpaBJieHHe BbPXY YacTTa OT akTuBuTe, nHBecTUpaHu oT @onga B [TIKUITLIK/TIKU He Moxke ga HaaBumasa 4% ot
HETHUTE aKTUBH Ha OJAMHA; W/UITH

Jleno3uTy B KPeIUTHA HHCTUTYIIUHA

(vi)  7eno3uTH B KpEOUTHH MHCTUTYIMH, KOUTO CE W3IUIAINAT IIPH ITOUCKBAaHE WIIK MOTAT J1a ObJIaT OTTETIIEHH, U C TTafex
clef| He moBeue oT 12 Mecela, IpH yCIOBHE Y€ KPEeAUTHATa MHCTUTYIMS UMa apec Ha peructpauus B JIbpikaBa
4JIEHKA, a aKO apechT i Ha PErHCTpaLus c€ HaMHpa B AbPKaBa, KOATO HE € JIbpikaBa WiCHKA - IPU YCIOBUE Y€
KpeQuTHAaTa MHCTUTYLUS € JUIkKHA Jla cria3Ba MpaBuia 3a 100po ympasienue, kouto crnopen KHOC ca mone
TOJIKOBA CTPOTH, KOJIKOTO Te3H, ycTaHOBeHH OT [IpaBoTo Ha OOIHOCTTA, KaTO HAIPUMEP KPEIUTHA HHCTUTYIHSA,
KOSITO FIMa aJIpec Ha peructpanus B AbprkaBa wienka Ha OVCP u [IspxaBa ot CI'®/]; n/mmm

duHAHCOBH JACPUBATHBHU UHCTPYMCHTU

(vil) (QuHAHCOBM NIEpUBATUBHHM MHCTPYMEHTH, BKJIIOYHUTEIHO PABHOCTOMHU WHCTPYMEHTH, 33JbJDKCHHUSTA 110 KOMTO
Morar aa ObJaT M3NBIHEHH Ype3 MapUyHo IulalaHe, pomycHatn Ha OdunuaneH nasap WM ThPryBaHH Ha
Perynmupan mnasap, ceriacHo aepuHunmute B Toukd (i) u (i) mo-rope; w/miM (UHAHCOBM JE€PUBATHBHH
MHCTPYMEHTH, ThPryBaHH Ha W3BBbH 00pcoBu nasapu (over-the-counter) (“OTC nepuBatusu’), IpH ycIoBHUE Ye:

15

Internal Use



0a30BHTE UM aKTHBU CE CHCTOST OT MHCTPYMEHTHTE, ONICAaHU B MOATOYKH OT (i) mo (Vi), pUHAHCOBM WHIEKCH,
JIMXBEHHU IIPOLIEHTH, BAITyTHU KypCOBE WM BalIyTH, B KouTo [lomdonmoBere Morar a WHBECTHPAT ChINIACHO
CBOUTE MHBECTUIIMOHHU MTOJIMTHKH;
HacpelHuTte cTpanu no caenkure ¢ OTC nepuBaTHBY ca MHCTHTYLUH, KOMTO IOJUIKAT Ha Ha/Ie)XKIECH HAaI30p U
cnajnaT KeM KaTeropuure, onooperu or KHOC, u
OTC nepuBaTHBHTE TOJIEKAT HA HAAEKIHA M IOJUICKAINA HAa NMPOBEpKa S)KEIHEBHA OLIEHKAa M Morar Ja Objar
NIPOJIa/ICHH, IMKBUIUPAHU HIM 3aKPUTH Ype3 oceToBa C/ieNKa 10 BCIKO BpeMe M0 TSAXHATa CIpaBeInBa CTOWHOCT
o nHUNHaTHBa Ha PoHxa. M3BbHOOPCOBO THPryBaHHUTE JEPUBATHUBH BKIIOYBAT CyalloBE C OOIa BH3BPAIaEMOCT
(TRS), xouTo ca cropa3yMeHHs, IpH KOUTO €IHA CTpaHa MPEXBBPIIA Ha Apyra CTpaHa OOMIOTO TPEICTaBsSHE Ha
pedepeHTHN aKTHBH, BKIIOYUTETHO BCHUKH JINXBHU, IPUXOAM OT TAKCH, Na3apHU Ie9anOn win 3ary0u ¥ KpeAUTHA

duHaHCOBUTE JACPUBATUBHU CACIIKHM MOTaT Ja CE€ M3MOJ3BAT C LEJI XC€IKUPAHE Ha NHBECTUIIUOHHUTE MMO3UIUN

WK 32 e()EeKTUBHO YIpaBJICHNE HA HHBECTUIIMOHEH OPTQEHII.

HOJI(l)OHI[OBeTe MoOrart ga HU310JI3BaT BCUYKHU (I)I/IHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3pPCIICHU OT 3aKOHUTE

Ha JltokceMOypr mim or AKTOBETe, M3JaJIeHH OT HaJ30pHUs opraH B JIrokceMOypr u Haii-Bedye, HO HE caMo, CIIEJHHUTE
(MHAHCOBH AEPUBATHBHU WHCTPYMEHTH M TEXHHUKH:

(MHAHCOBH IEPUBATHBHU WHCTPYMEHTH, CBbP3aHH C [BI)KCHHETO HA Ma3apa, KaTo KOJI U IyT OIIIHH,
cyanoBe Hin (PIoYbpPCHH TOTOBOPH BbPXY LICHHH KHIYKA, MHICKCH, KOIITHHUIIN UITH IPYTH BUI0BE (PHHAHCOBH
HHCTPYMEHTH;

(DMHAHCOBH JIEPUBATUBHH MHCTPYMEHTH, CBbP3aHH C BaJyTHUTE KOJeOaHUs, Karo (OpybpIHHU BaTyTHH
JIOTOBOPY WJIM KOJI M IyT OINIHUH 32 BalyTH, BaJIyTHU CyaroBe, GOPYBPIHHU CIHCIKH C UyKAU BaIyTH,
3aMecTBano xemkupane (proxy hedging), npu xoero Iloadounst xemkupa Pedepenrnara BagyTta (uiam
OCHUMApK, WK BaJlyTHA ekcro3unums Ha [Toa¢onaa) cpelry eKCro3uiiys B AajJicHa BajlyTa, KaTo mpoaaBa
(v 3aKyImyBa) Apyra BalxyTa, TACHO CBhp3aHa C MOCIeIHaTa, KphCTOoCaHO XemKupane (cross hedging), nmpu
xoeTo [londoHapT nMpogaBa BaryTa, B KOSTO UMa EKCIIO3MIUS U 3aKyIlyBa IIOBEYEe Jpyra BalyTa, B KOSATO
[MoadoHabT MOXe CHIIO A2 NMa eKCIIO3UIHS, KATO HUBOTO Ha 6a30BaTa BaJlyTa OCTaBa HEMPOMEHEHO, KAKTO
U IPEIBAPUTEITHO XEKUPAHE, TIPH KOSTO PELICHUETO JIa CE OTBOPH MO3MIIKS B aJICHA BaIyTa U PEIICHUETO
Ja ce abpkat B moptdeiina Ha [loadoHma onpeaeneHy EHHH KHUKA, J€HOMUHUPAHHU B Ta3d BayyTa, ca
HE3aBUCUMHU.

ITonnTHKA 1O 00€3MEeYeHnst

Koraro IMoadongoseTe ca CKIOYMIM U3BBH OOpCOBa c/eka ¢ (GPUHAHCOB JIepUBATUB (BKIIOUUTEIHO CyaroBe ¢ o0Ia
BB3BpAIIaEMOCT), MOXKE Ja ObJie M3MOJA3BaHO OOe3MeueHne, 3a Jja ce HaMalld PUCKa OT €KCHO3MWIUS KbM oOpaTHaTa
CTpaHa, KaTo Clie/[Ba Jja ca U3I'bJIHEHHE CICTHUTE yCIOBUSL:

Internal Use

ChbriacHo MpUIOKUMOTO JIFOKCeMOYPrcKO 3aKOHOMATENCTBO CaMO CJIEAHHUTE BUAOBE 00€3MEeYeHHs MOraT 1a
ObIIaT M3IMOJI3BAHH, 32 Jla CC HaMAaM PUCKOBAaTa eKCIO3MIHUsI KbM 00paTHa CTpaHa:

- JIMKBUAHW aKTWBH, BKJIIOYUTEIHO Mapu B Opoil M KpaTKOCpouHH OaHKOBM CepTH(QHUKATH U
WHCTPYMEHTH Ha IapU4HUs Ia3ap, Kakto ca onpexneneHu B Jupextusa 2007/16/EC; xpenutHa HOTa
WM TapaHIYs Ha IbPBO MOUCKBAHE U3/a/ieHa OT IbPBOKJIACHA KPEAUTHA UHCTUTYLHS, HECBBP3aHa C
oOpaTHaTa CTpaHa ce CYMTAT 33 €KBUBAJICHTHH Ha JIMKBUHU aKTHBH.

- OOnuranuy, eMUTHpaHM WIM TapaHTHpaHu oT crpaHa wieHka Ha OVICP wim Ha TeXHHM MecTHH
JTBbP)KaBHU OPTaHH MM MHOTOHALIMOHAHN MHCTUTYLMH M MPEANIPUATHS cbe cdepa Ha neitHocT B EC,
PETHOHAIHO WM CBETOBHO HUBO.

- AKumu wim JsUI0Be, eMHTHPAaHH OT (DOHIOBE MapuyeH masap, m3gucisaBamy exenHeBHa HCA u c
MIPUCHIEH peiTHHT 0T AAA WM eKBHBaJCHTHUTE MY.

- Axnuwm wimm nsanose, uznageHu ot [TIKUIIIK, naBecTupany npeIuMHO B OOJUTAIMNA, EMUTHPAHN WITH
rapaHTHPaHU OT IMBPBOKJIACEH EMHUTEHT, IPEJIOCTABAIIN aJCKBAaTHA JIMKBUIHOCT WIH aKIUH, IPUETH
WIN THPTYBaHM Ha PETyJIMpaH rasap Ha crpaHa wieHka Ha EC wim Ha Oopca Ha cTpaHa WieHKa Ha
OMUCP, npu nosioxxeHue, 4e Te3H aKLUU ca BKIIOUYEHU B OCHOBEH UHAEKC.

Bcesiko monydeHo obe3neueHne, pa3inaHo OT Hapu B Opoid, TpsOBa 1a ObJic BICOKO JIMKBUIHO U THPryBaHO Ha
peryiupaH mas3ap Wi MHOTOCTPaHHA THProBa CHCTEMa C MPO3padvyHO LIEHOOOpa3yBaHe, 3a Ja MOXe Ja Obnae
MpoJIaicHo OBP30 Ha IieHa OJM3Ka JI0 CTOMHOCTTa Mpeau npoaaxkoOara. ITomydeHo obe3meueHne ChINO Taka
TpsiOBa 1a ObJIe B ChOTBETCTBUE ¢ MPOBH3UMTE Ha WiI. 48 oT 3akoHa ot 2010.
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HOJIy‘-ICHO obOe3reueHue e 6’b,HC OICHABAHO IIOHC BCIHBX OTHCBHO. AKTI/IBI/I, KOWUTO ITIOKasBaT BHCOKa
BOJIaTHJIHOCT Ha LI€HATa HAMaA Ja 6’bL[aT MpUeMaHu 3a OGC?,HC‘-ICHI/IC, OCBCH aKO HE Ca MPHUJIOKEHU CHOTBCTHO
OTTOBAPAIIUTE KOHCEPBATUBHU OTOMBU.

ynpaBﬂﬂBaHlOTO JAPYKECTBO LIC IMpuiara CJICAHUTE OT6PIBI/I, KOUTO LIC CC€ MPOBCPABAT Ha pEryligpHa 0a3a 3a
TAXHATa aJCKBATHOCT U IIC 6T)I[3.T aganTupaHu HAAJICKHO, KOraTo € HeO6XOI{I/IMOZ

PeiiTHHT Ha eMuCHSI 32 ABJITOBH OcrtarbueH CvBepenn Jdpyru
HEeHHH KHIDKA MaTypuTeT yBep eMHUTEHTH
<1 roguna 0.5% 1%
AAA to AA-/A-1 > 1 rox. <5 rog. 2% 4%
> 5 roguHu 4% 8%
A+ to BBB-/ <1 rogunu 1% 2%
\A-2/A-3/P-3 1 HEpeHTHHTOBaHU > 1 rox. <5 rog. 3% 6%
0aHKOBH IIEHHU KHIXa > 5 FOIUHH 6% 12%
IAKITUM OT CBETOBEH UHJAEKC 15%
Jlpyru akuun 25%
TKHTTIK(UCITS ) Bsanmun (ortose Haii-Bucokust haircut, npuaoxum 3a IIeHHAa KHUTa OT
(dhonma
[Tapu B Opoii B chliaTa BaryTa 0%
[Tapu B Opoii B Ipyra BamyTa Up to 5%

[Tomyuenute obe3nedeHns TpsAOBa Ja ca OT BUCOKO KadecTBO.

Obe3mneuenne noayueHo ot Ilondonaa, TpsaOBa ga Oble U3AANCHO OT OPUANIECKO JIHIE, KOETO € HE3aBHCUMO
oT oOpaTHaTa CTpaHa U ce 0YaKBa JIa He € BbB BHCOKA B3aMMOBPH3Ka C IMPEICTABIHETO HA OOpaTHATa CTpaHa.

O0e3neyeHneTo TPsIOBa 1a € TOCTaThYHO AMBEPCH(HUIIMPAHO IO OTHOICHUE Ha AbPKaBa, Ma3apy U EMUTCHTH.
Kpurepunre 3a mocrarp4Ha AuBepcH(UKAIU 1O OTHOIICHWE Ha KOHIICHTPAIUS HA €MHTCHTH CE CYHTa 3a
m3meiHeHa ako [londorga momydu oT oOpaTHa cTpaHa Ha U3BBH OOPCOB IEPHBATHB, KOITHAIA OT 00€3IIEYCHUS
C MakcHMallHa eKCNo3uuusi KbM ompezneneH emuteHT oT 20% ot neroBata HCA. Korarto IMoadonn e c
€KCIIO3UIUS KbM Pa3IMIHU OOPaTHH CTPAHHU, PA3IMIHUTE KOIIHUIK OT 00C3MeUeHUs TPsIOBA 1a ce 00CIUHSIT, 3a
na ce nzuuciu 20% orpaHUueHUE 332 eKCIIO3UIUS KbM OTJeNIeH eMUTeHT. [lo-u3kimrouenue, moadoHa Moxe 1a
ObJle HaTBIHO 00€3MeuUeH C Pa3luYHH MPEXBHPIUMHU IIEHHW KHI)Ka W WHCTPYMEHTH Ha TapudeH masap,
EMUTHPaH! WM TapaHTHPaHU OT CTpaHa YeHKa, €JHa WU MTOBeYe OT HEWHUTE MHCTUTYIINH, JbpKaBa WICHKA
Ha OHCP wnm MexmyHapoiHa NyOJIMYHA WHCTUTYIUS, KBM KOSTO €IHA WM IIOBEYe CTPAHU WICHKH
MIPUHAJICIKAT, B CIy4aid ye moadoHIa MOMYYH MPEXBHPIUMH IICHHU KHHXKA OT Hal-Mallko IIECT Pa3IndHU
E€MICHHU U TIPEXBBPIMMH LICHHA KHUXa OT BCSIKa €MHUCHs, aKO He IpelcTaBiisiBa moeede oT 30% oT HeTHaTta
CTOWHOCT Ha akTuBUTEe Ha moadonma. CTpaHu wieHkH W abpxkaBu wieHkd Ha OWCP, emurtupama wmm
rapaHTUpania IeHHU KHIKa, KOUTO MOA(QOHIBT € Bh3MOXKHO Ja NMpHeMe Kato obe3neueHue 3a moseue ot 20%
OT HETHATa CTOMHOCT Ha akTuBUTE cU ca: ['epmanusi, @panuus, Xonanaus, benarus, Ucnanus, Utanus, ABctpus,
[Ieiimapus, O6eauHeno kpanctso u CAIL.

ITpu mpomsina Ha coOcTBEeHOCTTa, 0Oe3MedeHneTo TpsiOBa ja ce chxpaHsBa oT banka [lemosurap. 3a apyru
BHJIOBE JIOT'OBOPH I10 00e3reueHus1, 00e3MeYeHUeTo e ce chXpaHsaBa oT bankara Jleno3urap Ha TpeTa CTpaHa,

KOATO € MPEAMET Ha 6nar0Ha11e>1<;:[eH HaJA30p U KOATO € HECBBP3aHa C MPEAOCTABAIIUA 00€e3IeYeHUETO.

[MonydenoTo obGe3neuenue TpsiOBa ja € B ChCTOSIHUE J1a ObJIe HAITBJIHO NPHJIOKEHO B neiictBue oT [londonaa
T10 BCSIKO BpeMe 0e3 yBeIoMsIBaHe WM 0JI00peHHe OT oOpaTHaTa CTpaHa.

[Monydenn oOe3meueHust pa3aM4YHM OT mapu B Opoil He TpsOBa pa ObJAT NMpPOJABaHW, PEMHBECTHPAHU WIN
MIOCTaBsIHU B 3aJI0T.
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e [lomyuenu obe3redeHus — Iapu B Opoii TpAOBa €TUHCTBEHO:

- Jla Obaar ocTaBeHH Ha JCTIO3UTH C KPSITUTHU WHCTUTYIIUY, IJIATUMH TIPU MIOUCKBAHE WM C MIPABO J1a
OBJaT M3TETNICHH U TaIC)KUPAIH 32 HE MoBeye oT 12 Mecella, KaTo KpeIUTHATA HHCTUTYIUS TPsOBa
Jla e ¢ aipec Ha perucTpaunus B crpaHa wieHka Ha EC unu Tpera cTpaHa, MpH MOJ0KEHHE Y€ € 00eKT
Ha OJIarOHAICK/THU MIPABUJIA, CYSTCHH OT KOMIICTCHTHUTE OPraHH Ha CTPaHATa YWICHKA Ha PETHCTPAIUs
Ha [TKUITK kaTo ekBUBalleHTHU Ha Te3U pa3nucanu B EBpomnelickute perynanuu.

- Jla ca uHBeCcTHpaHU B TP KaBHU OOJUTAIINH OT BUCOKO KaueCTBO

- Jla ce m3mou3Bar 3a menuTe Ha 0OpPaTHHU PETo CACTKH, IIPH ITOJI0KEHUE e Ca C KPeIUTHH HHCTUTYITUH,
o0exT Ha OmaroHanexneH Hanzop u ge [IKMUIILIK e B chcTOsTHHE 1a H3UCKBA TI0 BCAKO BpeMe ITbITHATA
CcyMa oT mapure B Opoii ¢ HaTpyTIBaHe,;

- VHBecTHpaHm B KpaTKOCPOYHHM ()OHIOBE MApWYeH Ma3ap KaKTO € ONHCaHO B yKa3aHHWATA Ha
o0mmonpueToTo onpeneneHue 3a EBporneficku GpoHx mapudeH masap.

e PuckoBeTe CBBpP3aHH C YIPABICHUETO Ha OOE3MEYEHHE, KAaTO OINEPAaTHBCH W MPABCH PHCK, e ObaaT
UeHTUGHULIMPAHH, YIPABIsIBAaHM M HaMaJIsBaHU CBIVIACHO Ipoleca Ha ymnpasieHue Ha pucka (IIpouec Ha
ynpasneHue Ha pucka [IYP) na Yopasnsaioro JpyskecTBo mo otHomeHue Ha PoHpa.

e PeunBectupano obe3nedeHne oT napu B Opoil TpsaOBa Ja 0b1e TUBEpCH(UINPAHO CHITIACHO M3NCKBAHMATA 32
JUBEpCUUKALS, TPUIOKIMH 32 00€3MIEUCHHS PAa3IUIHU OT TapH B OpOii.

e PeunBectupane Ha oOe3neueHre HOCH pUcKa OT 3ary6a Ha napu. [10-KOHKPETHO, OCHOBHHUTE PHCKOBE
MPOU3THYAINM OT PEHMHBECTUPAHETO Ha 00e3MeueH s B Mapu B Opoii ca KPEAUTEH PUCK U PUCK OT
KOHIeHTpalus. Te3u prcKoBe ce HAOMI0AaBaT U YIIPABISBAT Ha peryiisipHa 0as3a, Thit Kato monanar B chepara
Ha [1YP.

Iporiec 3a u300p Ha KOHTPAreHTH

e [IponechT 3a M3060p HA KOHTPATrEeHTH 3a CHIEIKH C U3BbHOOPCOBH JIEPUBATHBY € pa3jieieH Ha Tpu HuBa. [IspBoTO
HHUBO cJie/jBa OM3Hec 000CHOBKATa, BTOPOTO ClEBa KPEAUTHOTO KaUeCTBO HA KOHTPAreHTa U HaKpas, TPETOTO
HUBO CJIe[[Ba IPUTOJHOCTTA HAa KOHTpPAareHTa IThPBOHAYAIHO J1a W3BBPIIBA M BIIOCIECACTBHE N1a MOIIBpKA
THPTOBHUSATA.

e [IbpBO HUBO

L4 I/IHBGCTI/ILII/IOHHI/IHT MCHUKBP WIIOCTPpUPA OusHec O6OCHOBKaTa; TOM OLICHSBA KAYCCTBCHUTE U IPpYyT'U Q)aKTOpI/I,
BKIIIOUUTCIITHO HKOHOMHWYECKATA PUIIOKUMOCT Ha CACIKaTa.

e Bropo HUBO

o MHBECTUIIMOHHHAT MCHUKBP OLICHABA KPCAUTHOTO KAY€CTBO HA KOHTpArcHTa. er}II/ITHI/IHT peﬁTHHF, HOCHUTC
Ha aKIIMUTE U Cyall CIIpSAOBECTE 3a KPEAUTHO HEU3ITBJIHCHUEC Ha KOHTPpAreHTa C€ B3eMaT NpEABU.

e  [IHBeCTMLIMOHHUAT MEHUIKBD € ONPEAETIII CTPOTH KPUTEPUH 32 KPEAUTHO KaueCTBO 3a U3BBPIIBAHE HA CAENIKA
C J1aieH KOHTpareHT. Te3u KpUTepuu ce akTyaau3upaT peloBHO. ToBa ChIIO € IbpPBa CThIIKA 33 NPEANIPHEMaHe
Ha NPEBAHTUBHMU JIEMCTBUS 32 O'PaHUYAaBAHE HA PUCKA OT KOHTPAreHTa.

e Tpero HUBO

e TomgHocTTa Ha KOHTpareHTa JIa W3MBJIHM CHETKaTa C W3BBHOOPCOBM JAEPHBATHBH C€ aHAIWU3UpPa OT
VHBeCTHIMOHHUS MEHHMDKBD Tpennd Aa Obae HampaBeH oOKoHUaTenHUSIT m3bop. Ilogxomsmoctra ce

KOHIIGHTPUpPa BBPXY MHOPACTPYKTypaTa Ha KOHTPAreHTa, BHPXY HETOBHTE TEXHWYECKH IO3HAHUS W HE Ha
MOCJIEAHO MACTO OIMTHT HAa €KHUIIA, KOMTO Jja YIIPaBJIsiBa TPaH3aKLHUITA.

4.2 OrpaHnveHusi NPH HHBECTHPaHE, MPHJIOKUMH KbM JOMYCTHMHTE AaKTHBH
CrnenHuTe OTpaHUYEHUS Ce IPUIIAraT KbM JOIYCTUMHTE aKTHBH, IOCOYCHH B maparpad 4.1.:

IIpexBbpaMMY IEHHU KHIYKA ¥ HHCTPYMEHTH Ha MApUYHMS T1a3ap
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)

He noseue ot 10% ot HeTHUTE akTHBYU Ha HaneH [londona Morat qa O1aT HHBECTHPAHU B IPEXBHPINMH IEHHI
KHWJKA WIM MHCTPYMEHTH Ha MTApUYHUS [a3ap, U3/1a/IcHH OT e/1Ha U ChIlla OpraHU3aIusl.

OcgeH TOBa, Korarto aazaeH [loadonn npuTexaBa MHBECTUIIMH B IIPEXBBPIMMU LIEHHU KHU)KA WK HHCTPYMEHTH
Ha Napy4HMs N1a3ap Ha Pa3IMyHA EeMUTEHTH, IPU KOSTO MHBECTUIIMUTE B MHCTPYMEHTHU HA OT/JCIHUTE EMUTEHTH
HaIXBBPIAT 5% OT HeTHUTE akTUBH Ha To3u [loadonn, oOumsaT cOop Ha BCHYKH TE3W MHBECTUIMU HE TpsiOBa
na HaaxBbpist 40% oT cToHOCTTa Ha HeTHUTE akTHBU Ha [londoHna.

Orpannyenuero ot 10%, mocoyeHo B MoATOUYKa (2) MO-rope MOXKe /1a ObJie IMOBUIIEHO 10 MakCUMyM 35%, ako
MIPEXBBHPIMMHUTE IIEHHU KHIDKAa U HHCTPYMCHTH Ha MApUYHUS Ma3ap, U3JaieHN WIN FapaHTHPaHu OT JbpxaBa
YIIeHKa, OT HeWHHU MyOJIMYHN OpraHu, OoT JIbpkaBa He WICHKA WIHM OT MyOJMYHA MEKIyHApOIHA OpTraHU3aLus,
B KOSITO WICHYBAT €/IHA FJIHM ITOBeue J[bpKaBH WICHKH, KaTO HE € HEOOXOIMMO Te3H IICHH! KHIDKA J1a ce B3eMaT
TIPEeIBU/I IPY M3YHCIISIBAHETO Ha orpaHndeHneTo oT 40%, mocodeHo B moaroyka (0).

He3zaBucumo oT orpaHnyeHHATa, IOCOYECHH B MOATOYKH (a) (0) u (B) mo-rope, Ha Bceku [londoHx e paspemeHo
Jla MTHBECTHPA, B CHOTBETCTBUE C MPHHIIHIA 3a paslpenesieHne Ha prucka, 1o 100% ot cBoWTe HETHH aKTHBHU B
Pa3IMuHK NPEXBBbPJIMMH LEHHU KHI)Ka M MHCTPYMEHTH Ha MapUyHHA Na3ap, U3AaJeHU WIM TapaHTHPaHH OT
JIbprkaBa wieHKa, eIMH WIN [oBeye OT HeHHU MECTHH OpraHH, oT Apyra JbpxaBa uieHka Ha OpraHusanusara
32 WKOHOMHYECKO ChTpyaHudecTBO M pazsurue (“OMCP”), 120 wnmm Cunramyp wid oT myOnnyHa
MEXAyHapo/iHa OpraHu3anys, B KOSTO WICHYBAT €/{Ha WX noBeue J[bpiKaBU WiIEHKH, pU ycioBue de (i) Te3u
LIEHHU KHM)KAa Ca OT MOHE IIECT Pa3IM4YHU eMHUCHH U (ii) IEHHUTE KHMXKA OT €JHA EMHCHUS He MPEACTaBIIsIBAT
moseue oT 30% ot o0IIKTe HEeTHUTE aKTUBH Ha To3u [londoH.

OrpanngenneTo ot 10%, mocodeHo B mOATOUYKA (@) MOo-Tope MoXKe Ja Oble HaMaleHO MakCHMyM 10 25% 1o
OTHOIIICHWE Ha TOKPHUTH OONUramuu, kKakto ca nepuaupand B wi. 3 (1) ma dupektura (EC) 2019/2162 na
EBponelickus napiaameHT U Ha CbBera oT 27 HoeMBpu 2019 roguHa OTHOCHO €MUTHUPAHETO HAa MOKPUTH
obnuranuy U mMyONMHIHAS HAA30p BBPXY TAX U 3a m3MeHeHne Ha aupektusu 2009/65/EO u 2014/59/EC (Tekct
ot 3HaueHue 3a EUIT) (AupextuBa (EC) 2019/2162) 1 kbM onpeneneHu 00IUTauy ako Te ca eMUTHPAHH TIPEIN
8 1011 2022 T. OT KpeIUTHU UHCTUTYIIUH C a/IpEC Ha YIpaBieHue B [IbpxkaBa uieHKa, KOUTO 0 3aKOH MOJIEXAT
Ha CIIeIhajIeH MyOJIndeH Haa30p, LeJIsI] Ja 3alUTH o0nuranuonepure. [lo-crenuanto, cymure, Mpou3THYAIN
OT EMHUTHPAHETO Ha TaKuWBa OOJHraiuu, usfganeHu npenud 8 tonu 2022 r. TpsiOBa CHIIACHO 3aKOHA Aa ce
MHBECTHPAT B aKTUBH, KOMTO 0 BPEME Ha LIeJIUs IePUO/]] Ha BAMIHOCT HAa TE3W OOJUralliyi MOTaT Ja MOKPHAT
3aIBJDKEHUATA, TPOU3THYAIIN OTOOIUTalluUTe, ¥ KOUTO, B CIIy4Yail HA HECHCTOSTETHOCT Ha €MHUTEHTA, e ce
M3II0JI3BAT 32 MPEIMOYTUTEIHO Bh3CTAHOBABAHETO HA TJIaBHUIIATA M IUIAIIAHE HA HATPYNIAHUTE JINXBH.

TakuBa oONWTanuy IBHITOBH LIEHHH KHIDKA HE TpsAOBa Ja ce B3eMaT NpPEABH] IPH HW3YHCIIBAHETO HA
orpaandeHuero ot 40%, mocoyeHo B monrouka (0). Ho xoraro mamen Iloadona nmpuTekaBa WHBECTUIIUH B
TaKk¥Ba OOJHMTalNy, U30aIeHH OT KOMTO U J]a € EMHTEHT, BCAKA OT KOMTO caMa HaIXBBPIA 5% OT HETHUTE aKTHBH
Ha [loxdonma, oOmusAT cOOp OT BCHYKHU T€3W HHBECTHIIMU HE TPsAOBa ma HamxBbepist 80% ot oOmust pazmep Ha
HeTHUTE akTUBU Ha [loadoHma.

He3zaBucumo oT orpaHnueHHATA, TOCOUYEHH B NMOATOYKA (H), orpaHnyeHneTo ot 10%, mocodyeHo B moaToUka (a)
o-rope ce HaMauisiBa 710 MakcuMyM 20% 3a MHBECTHUIMH B JSTIOBU LICHHU KHIDKA W/WITH ABJITOBU IEHHHU KHIDKA,
M3Ja/leHN OT €IMH M CBIIl eMUTEHT, KOraTo Ie/iTa Ha WHBECTUIMOHHATA MOJUTHKA Ha ganeH [loxdonn e ma
BB3IIPOU3BEIC ChCTaBa Ha OMpPEeNIeH WHAEKC OT ISUIOBH WM IBJITOBU LIEHHHM KHIKA, KOTaTO TO3M MHAEKC Ce
onobpsiBa or KH®C, mopau ToBa ye:

- CbCTaBbT HAa UHIACKCA € NOCTATHhYHO HI/IBepCI/I(i)I/IIII/IpaH,
- HWHACKCHT MPEACTABIsABA a[ICKBATCH I1IOKA3aTEJI 3a 11a3apa, 3a KOHTO ce OTHaAcH,

- TOM € Hy6J'II/IKyBaH 10 MMOAXOJAII HAYKH.

ToBa orpaHnueHue, TOCOYEHO B €), TEPBU nmaparpad e mosuiieH 10 35%, KoraTto ce okaxe, 4e ToBa € OIpaBIaHO

Mopay M3KITIOYNTEITHH MTa3apHHU YCIIOBHSL, 0COOEHO Ha PEeTyIMpaHy Na3apu, Ha KOUTO ONPeJIeIeHH ITPEXBBPINMHU IEHHU
KHMIKA UM MHCTPYMEHTH Ha NApUYHUS 1a3ap JOMUHUPAT CWIHO. MIHBECTHpaHETO 10 TO3M pa3Mep ce pas3peliaBa caMo
3a €IMHUYEH EMUTEHT.

He e HEoOX0aMMO EHHHUTE KHIDKA, TOCOYSHH B MOATOYKA (€), a ce B3eMaT IpPEeABH] MIPH M3YMCIIIBAHETO Ha

orpann4eHueTo oT 40%, yCTaHOBEHO B oATOYKA (0).

JIs10Be B MpeANpHsATHS 32 KOJIEKTMBHO MHBESCTHPAHE

x)

Internal Use

[MondonnoBere, YNUTO WHBECTHIMOHHU MOJUTHKH NpeABWkAaT nHBectupane rinasao B [TKUIILK u gpyrn
[IKU, ne morat ma mHBecTHpar mosede oT 20% OT CBOWTE HETHW aKTHBH B IICHHU KHIDKA HAa €IHU M CHIIH
MKUIILK wmm TTKA.
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3a menuTe Ha Ta3u pasmnopenda Beeku noadorx Ha [TIKUITHK wmu [TKW ¢ MEHOKECTBO TOA(OHIOBE ce cuuTa 3a
OTJICJICH EMUTCHT, TIPY YCIOBUE Y€ MPUHIUITBT HA Pa3/iejCHUE Ha 3aIbIDKCHUATA HA OTJICIHUTE MOI(OHIOBE Ce ClIa3Ba
IO OTHOIIICHHE Ha TPETH CTPAHHU.

IoadonnoBeTe, YNUTO MHBECTUIMOHHH IOJIMTHKU MpeABMXkIAT uHBectupane rinasHo B IIKUIILK u apyru
ITIKU ne moraT na naBectupat noseue ot 30% ot ceoute HeTHU akTuBH B [IKH (1.e. nonyctumu ITKU, kouto He morat

na ce kpanugunupat karo [TKUIILIK).

He e myxHo 6a3oBure aktuBH, Abpxkann ot [IKUIILK wmn npyrute [IKHW, B kouto [londouast nHBecTHpAa, 1a
ce B3eMar NOJ BHIMaHHE NPH NPHJIAraHEeTO Ha MHBECTUIMOHHNTE OTPaHWYEHHS, IIOCOUeHH B maparpad 4.2.

Jleno3nuTH B KPEAUTHA HHCTUTYIIHHA

3) He noseue or 20% or HeTHUTe akTHBM Ha Bceku [londona morar na ObAaT MHBECTHPAHH B IETIO3MTH,
HaIpaBeHU B €1HA U ChIIla MHCTUTYIIHS.

DdunHaHCOBU ASPUBATUBHHU MHCTPYMEHTHU

n) PuckoBara exkcnosunusa Ha PoHIa KM HacpemHaTa crpaHa mo caenka ¢ OTC nepuBaTHBH He MoXke Ja
Hansumasa 10% ot HeTHHTE akTHBHU Ha najaeH [londonn, korato HacpeniHaTa CTpaHa € KpeAUTHA HHCTHTYIVS,
II0cOYeHa Mmo-rope B noarouka 4.1 (vi) mimm 5% B ocTaHanuTe cirydan.

i) I'mobGanHaTa €KCIO3WIMsS B JCPUBATHBH HE MOXKE Ja HaJBHINABa OOLIMsS pa3Mep HAa HETHUTE aKTHBH Ha
Hondonna.

['mobannara exkcro3uuusi Ha Oa30BUTE aKTHUBM HE TpsOBa 1a Ha/BUIABA HMHBECTUIMOHHUTE
OTpaHUYEHUs, IOCOYEHHU B MOATOYKH (a), (0), (B), (1), (3), (1), (x) u (i1). ba3oBuTE aKTUBHU NpHU ACPUBATUBHUTE
MHCTPYMEHTH, Oa3upaiiy ce Ha HMHAEKCH, HE C€ OTYMTAT BBB BpPB3KAa C WHBECTUI[MOHHHUTE OTPAaHHYCHHUS,
MOCOYEHH B OATOUKH (), (6), (B), (1), (3), (1), (x) u ().

Korato MNPCXBbPJIMMH IICHHU KHHWKA WJIM HWHCTPYMCHTU HaA MHNAapUYHUSA I11a3ap BKIOYBAT ACPHBATUBCH
HWHCTPYMCHT, HOCJIICAHUAT Tpﬂ6Ba Jla ¢€ B3€M¢€ 1101 BHUMAHUEC C OIJIC/ CIIa3BAHCTO Ha U3UCKBAHHMATA HAa TOPCTIOCOYCHUTE
OTrpaHUYCHUA.

Besiko PEUHBECTUPAHE HA MNOJYYCHO obesreueHue B napu B 6p0ﬁ 34 peIo CACJIIKU WK OTAABAHC HAa3aeM Ha
ICHHW KHHXXa Tp?[6Ba Ja 6’BZ[€ BKJIIOUEHO B H3YHCICHUETO Ha Ti100aiHaTa CKCIIO3UIIUA.

Excno3unusra ce N34YUCIIABa, KaToO C€ B3€Ma I10JI BHUMAaHUEC TEKYylIaTa CTOMHOCT Ha 0a30BUTE AKTUBHU, pHUCKa OT
HECU3N'BJIHCHUEC HAa HacpellHaTa CTpaHa, 6'[)}16HII/ITG naszapHu JBUXCHUA U BPEMETO, KOCTO OCTaBa 3a 3aTBapsHE Ha
TIO3ULIUHUTC.

MakcuManaHa eKCIIO3UIMS KbM eIHA OpraHr3alns

K) Huxoii ITondona He Moxe a KOMOMHMpaA, KOTaTO TOBa II€ JIOBEJC JI0 MHBecTHpaHe Ha moBede oT 20% ot
HETHUTE MYy aKTHUBHU B €]{HA OpPraHMU3alUsl BCAKO OT CIIEJAHUTE:

- MHBECTHLHUH B NPEXBBPIUMHU LIEHHW KHIDKA WJIM MHCTPYMEHTH Ha IapU4HUs I1a3ap, M3JaJIeHd OT €JUH
E€MHTEHT, CIIPSAMO KOHUTO ce npuiara 10% orpaHndeHue 3a eIMH €eMUTEHT, IIOCOYEHO B MOJITOYKA (a) W/UIn

- JIeTIO3WTH TIPH ChIIAaTa HHCTUTYLHS, CIIPSIMO KOWTO C€ MpHjlara OrpaHMYeHUETO, TOCOYEHO B MOJATOYKA (3)
n/unm

- ekcno3uruu mo cneiku ¢ OTC gepuBaTHBU ChC ChINATa OPTAHU3AIMNS, CIPSIMO KOUTO ce mpuiarat 10%,
CBOTBETHO 5% OTpaHHYCHHA 32 €HA HHCTUTYIHS, IOCOYCHH B TIOATOYKA (1)

Hukoiit mondona He MoXe 1a KOMOUHMpA:

- WHBECTUIMH B NPEXBBbPJIUMH LIEHHU KHIDKA WJIM MHCTPYMEHTU Ha MapUYHUs Ma3ap, W3NaJeHH OT €AUH
E€MHTECHT, CIPSAMO KOUTO ce npwmiara 35% orpaHuueHUE 3a €IMH CMHUTEHT, TIOCOYCHO B MOATOYKA (B) H/HIH

- UHBECTUIMM B ONPEIEICHU ABITOBU LEHHU KHIXKA, M3JAZCHU OT CBHUIMS E€MHUTEHT, CIPSMO KOUTO ce
npuiara 25% OrpaHUYeHUE 32 €IMH CMUTCHT, TOCOYCHO B MOATOYKA ([T) W/WIA

- JICTIO3WTH TIPHU ChIIaTa HHCTUTYIUSA, CIIPSIMO KOUTO ce mpuiara 20% orpaHnyeHue 3a €IHa OpraHu3allus,
MTOCOYEHO B TIOJITOYKA (3) W/WIH
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excrio3unuu 1o caenku ¢ OTC nepuBaTHBYU ChC ChIATa OPraHU3aNnus, CIPsIMO KOUTO ce mpuiarat 10%,
CBOTBETHO 5% OrpaHUuEHHs 3a €JHa UHCTUTYLIUS, IOCOYCHH B MOATOYKA () IpU KOETO Te€3U MHBECTUIUU
3ae7JHO HaIXBBPIAT 35% OT HETHUTE My aKTUBHU.

JlonycTUMM aKTUBHU M3JaJCHH OT €JIHA U ChIlla Ipyna

) KoMnaHuuTe, KOMTO ca BKIJIIOYCHH B €JHA U CHIIa I'pyNa MPU M3TOTBSIHETO Ha KOHCOJIHMAUPAHU (UHAHCOBH
otyeTn 1o cMuchia Ha Jupextusa 83/349/EVO nnm B CHOTBETCTBHE C MPHU3HATH MEKIYHAPOIHI CICTOBOIHI
CTaHIapTH, ce Pa3IIeKIaT KaTo eJHA OPTraHU3aLMs IIPU ONPEACIIHE Ha ChOTBETCTBHETO C MHBECTHLIOHHHUTE
OTpaHUYEHUS, IOCOUYEHH B MOATOUKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceexu [ondonn moxe ma naBectupa 10 20% OT HETHHUTE CH aKTHBU B NPEXBBPINMHU LIEHHHW KHIKA ¥/FITH
MHCTPYMEHTH Ha NapUYHHU 11a3ap B paMKUTE Ha ChIlaTa rpyrmna.

OFDaHI/I‘IeHI/I)I 3a HDI/II[O6I/IB3HC oT EMuTEHT Ha JA0NYCTUMH aKTUBH

H) DOoHIBT HAMA a:

npuo0MBa akIMK C MPaBO Ha Ii1ac, KOUTO Ouxa nanu Ha PoHzja npaBeH min (GakTHUECKH KOHTPOI WIN
BB3MOXKHOCT 32 YIIPA)KHABAHE HAa 3HAYUTEIIHO BIMSHNAEC BHPXY YIPaABICHUETO HA EMUTEHTA,;

npuTexana, upe3 HuTo enuH [loadonn nim upes Ponna karto 1110, moBede ot 10% ot akuuure Oe3 mpaBo
Ha IJlac Ha KOUTO U Aa € EmureHt;

npuTexaBa, upe3 HuTo enut Ilondonn nmm upe3 Ponna kato 1510, mosede oT 10% OT IBATOBUTE EHHU
KHI>Ka Ha KOUTO U 1a ¢ EMuTeHT;

npuTexana, upe3 HuTo enut [londoun mnm ypez Ponaa kaTo 110, moeeue ot 10% OT MHCTPYMEHTHTE Ha
MapyuYyHUs Na3ap Ha KOWTO U Aa € EMuTteHT;

npuTexaBa, 4ype3 HuTo eauH [londoun uim upes Donja KaTo 1510, ToBeue oT 25% OT JsUI0BETe Ha €THO U
cpmo ITKUTIK umu npyro ITKU (xato Tyk ce BKIIIOYBAT BCHYKH HETOBHU MO(OHIOBE), B KOETO HHBECTHPA.

OrpaHHYeHHUATA, IOCOYCHU B TPETO, YETBBPTO H METO MPEAIOKCHIE MOTaT J1a He ce B3eMaT I0J] BHUMaHHUE 110
BpeMe Ha MPUI0OUBAHETO, aKO KbM TO3M MOMEHT 00IIIaTa cyMa Ha JBJITOBHUTE IICHHN KHIDKA WIIM HA HHCTPYMEHTHUTE Ha
nmapuvHus masap, wim Ha nsutoBete B [IKUIILK/TIKUY, nin HeTHaTa cyMa Ha H3aICHUTEe HHCTPYMEHTH HE MOXKe J1a ObJie

HU34uCJICHA.

TaBaHI/ITe, OIMPCACIICHU IMO-TOPE HE C€ IMpUuJiaraT 1o OTHOUMICHUEC Ha!

MIPEXBBPIMMU LIEHHH KHIDKA U HHCTPYMEHTH Ha MapUIHMSA T1a3ap, U3aleHH WIN rapaHTHpaHy oT JlbpkaBa
YJIeHKA WM HEITHW MECTHHU OpTaHy;

MPEXBBPJIMMU [IEHHH KHMKA U MHCTPYMEHTH Ha MapUuYHUS Ma3ap, U3JaJeHH WIK TapaHTUPaHU OT Apyra
Paspemena qpprkaBa, KoATO He € JIbpikaBa UIeHKa;

MIPEXBBPIIMMH [IEHHH KHIDKA M MTHCTPYMEHTH Ha apUYHUS 11a3ap, U3/1a/1€HH WIK FapaHTHPaHH OT IMyOIMyHa
MEXTyHapOJHA OpraHu3anys, B KOATO WICHYBaT €Ha WK IoBede [IbpikaBy WICHKH,

aKIUY B KaluTalla Ha KOMIIaHUS, KOSITO € yUpeleHa WIN OpraHu3MpaHa ChIIacHO 3aKOHMTE Ha JIbpikaBa,
KOSITO He € Jbp:kaBa WieHKa, [Py ycoBue ue (i) Ta3u KOMITaHHUsI HHBECTHUPA aKTUBUTE CH OCHOBHO B IICHHU
KHIKA, M3AaJJeHH OT eMHTEHTH OT Ta3u JlbpikaBa, (ii) ChIiIacHO 3aKOHUTE Ha Ta3u J[bpkaBa, yqacTHETO Ha
croTBeTHHS [londoH B KanKTana Ha TakaBa KOMITAHUS IIPE/ICTABIIABA SANHCTBEHUAT BH3MOXKECH HAUMH 32
3aKylyBaHE Ha IICHHM KHI)Ka HAa €MUTEHTH OT Ta3u J[IppkaBa m (iii) Ta3sm KOMITaHUS CHa3Ba MpH
WHBECTHPAHE OTPAaHHYCHUSTA, IIOCOYCHHU B TO3H [IpocmeKT.

AKO OTpaHHYEHHUATA, YCTAaHOBEHHU B maparpad 4.2. He ObJaT CHa3eH! 10 MPUYHHHU, KOUTO Ca W3BBH KOHTPOJIA
Ha ®oHJa WK B pe3yaTaT Ha MOPBYKHU 32 00paTHO M3KyIyBaHe Ha JlsutoBe oT DoHAA, WM B pe3yJITaT Ha yIpaKHIBAHETO
Ha TpaBa, CBbP3aHU ChC COOCTBEHOCTTa BHPXY JlstoBe, PonabT TpsOBa 1a mpreMe 3a NPHOPUTETHA LieJI HAa CBOMTE
C/ICJIKH TI0 Mpojiak0a N3JIN3aHETO OT Ta3u CUTYyalus, KaTo B3eMe MpeaBH nHTepecute Ha [Ipurexxarenute Ha JlsioBe.

Cna3Baiiku OpuHIOUIIA 3a pa3snpeaACJICHUC HAa pPUCKA, HOBOCH3aICHUTEC HO,Hq)OH,HOBC MOrat Bp€MEHHO Jia U3jsa3aT
M3BBH MPCACIIUTEC HA OTPAHUYCHUATA B naparpa(b 42, C U3KJIIOYCHUEC HA OHC3HU, IIOCOYCHHU B IIOJATOYKHU (I71) u (H), 3a nepuon
JI0 MECT MECEIIa OT aaTaTa Ha TAXHOTO CTapTHUPaHE.
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4.3 JIMKBHIHM AKTHBH

Iondonnosere morat aa nbpxat 10 20% OT TEXHUTE HETHU aKTHBH B JOIBIHUTEIHY JIUKBUAHU aKTHBH, KOUTO
ce CBCTOST OT OAHKOBHU JIETIO3UTH Ha BIKJIAHE, CHCTOSIIY CE OT HAPUYHU CPEACTBA, ChbXPaHIBAHU B TEKYIIW CMETKU B
0aHKa, TOCTBITHA 0 BCSIKO BpEME.

[on-donnoBere Morar ja M3MONA3BAT OIPAaHUYEHO JIPYTH JICTIO3UTH, 32 J]a OCTUTHAT CBOSITA MHBECTHUIIMOHHA
LIeT, 3a JIMKBUIHY LeJTH W/WIIH B CITy4ail Ha HeOJaronpusATHY Ma3apHH YCIIOBHS.

T'openocouenusat aumur ot 20% 1me ObAe BPEMEHHO HApyIISH caMoO 3a IEPHOJ OT BpeMe, KOWTO € CTpOro
HEo0XO0MM, KOTaTo IMOPaIy U3KIIOUUTEIHO HeOIaronpHATHH ITa3apHU YCIOBHS OOCTOSTENICTBATA IO HAJIAraT U KOraTo
TaKoOBa HapyllICHHE € ONpPAaBJaHO C OrJie] Ha HHTEpeCUTE Ha WHBECTUTOPHTE, HApUMEp INPU MHOTO CEepPUO3HH
obcrosiTencTBa Kato atakute ot 11 cenremBpu win ¢anmura Ha Lehman Brothers mpes 2008 .

4.4 Hepa3penieHd HHBECTHIIUHN

[Mondounnosere HsiMa 11a:

i) WHBECTHPAT WIM Ja CKJIIOYBAT CICIIKH, CBBbP3aHU C LEHHH METAIH U ChC CEPTU(UKATH 32 LICHHU
METaH;
i) 3aKyIlyBaT WU IIPOJABaT HEABXKUMHU UMOTH WM OILMH, IIpaBa MU y4acTUA, CBBP3aHU C TAX, KAaTO

[MoadonmoBeTe MOTAT 1a UHBECTHPAT B [ICHHH KHIKA, KOUTO ca 00€3MeUeHH C HEABHKUMHU UMOTH HJIH
C Yy4acTHs B TSIX, WA KOUTO Ca U3IA3JCHU OT KOMIIAHHH, KOUTO HHBECTUPAT B HEJABIIKMUMHU UMOTH HITH
B Yy4acTHs B HEJABHKUMHU UMOTH;

iii) M3BBPILIBAT HEMOKPUTH NPOJAKON HA IPEXBBHPIUMH [ICHHH KHUKA, HTHCTPYMEHTH Ha MApUYHUS [a3ap
WM Jpyrd (QUHAHCOBH WHCTPYMEHTH, nocodeHd B moarouku 4.1 (iv), (v) u (vii), kaTo ToBa
orpaHHYeHUe HAMa Jia onpeyn Ha naneH [loadoHn aa npaBu IEMO3UTH HITH APYTU CMETKU BbB BPB3Ka
¢ (PMHAHCOBHTE IEPUBATUBHH MHCTPYMEHTH, II03BOJICHU B TIOCOUYEHHTE M0-TOPE IPAHHUIIM; OCBEH TOBa
Morar Jia ce WU3IOJI3BaT JIMKBUJIHM AaKTUBM 3a IIOKpUBAaHE Ha EKCIO3WIHATa BHB (PUHAHCOBU
JICPUBATHBHU HHCTPYMCHTH;

iv) JlaBaT 3aeMM WIM Ja TOPBUUTEICTBAT 3a TPETH JIMIA, KAaTO 3a IeJIMTe Ha TOBAa OrpPaHUUYCHHE
1) npuI0OMBAHETO HA MPEXBHPIMMHU [IEHHUW KHIXKA, MHCTPYMEHTH HA MApUYHHS T1a3ap WIN JIPyrd
(PMHAHCOBH HHCTPYMEHTH, IOCOYCHH B TOATOUKH 4.1 (1v), (V) 1 (Vii), U3MIIATCHN W3IS0 WIIH YaCTHIHO,
U ii) TI03BOJICHOTO JlaBaHe Ha3aeM Ha IIeHHM KHMXKa OT mopTdeiiure HIMa J1a ce cumTa 3a JaBaHe Ha
3aeMm;

V) B3WMAaT HazaeM CyMH, Hanxbpisimu 10% oT ma3zapHaTa CTOWHOCT Ha TEXHHUTE OOIIU HETHH aKTHUBH,
KaTO BCEKH TAKbB 3aeM TpsiOBa Ja ObJie OT OaHKa W Jia Ce M3IO0JI3Ba CaMO Karo BPEeMEHHA MsIpKa B
M3BBHPEJHM CJy4ad, BKJIIOYHMTENHO IpU OOpaTHOTO wH3KymyBaHe Ha [IsuoBe. Bbmpeku ToOBa,
IoxgponnoBeTe MOTAT 1a MPUAOOUBAT Yy a BaryTa upe3 B3aumuu kpeautu (back-to-back loans).

5. HEJJOBPOCBBECTHA THPTOBUSA U “MAPKET TAUMWHI™”

ynpaBJ’IHBaHIOTO JAPYIKECTBO B3€Ma H606XO,HI/IMI/ITC MCEPKHU, 3a J1a HE C€ MpUEMaT MOPBHUKHU 3a IOKYIIKA, O6paTHO
N3KYIIyBAHC U KOHBCPTUPAHC CJIC/] OIPCACIICHUTE B TO3U HpOCHeKT KpaﬁHH CPOKOBE€.

VYnpaBnsBamioTo APykKECTBO HE MO3BOJSIBA LENIEHACOUEHO J1a CE MPaBsAT MHBECTUIUH, KOUTO CE OCHOBABAT Ha
“MapKeT TaMUHT” WJIH 1TOJJOOHN MPAKTHKH, ThH KaTO TaKWBA NPAKTHKM MOTAT Ja HAaBPEAAT HA MHTEPECUTE Ha BCHUKH
[Ipurexxatenu Ha Jls0Be. YmpaBisBamoTo APYKECTBO CH 3ama3Ba IPABOTO Ja OTKa)XXe MOPBUYKM 3a MOKYyIKa OT
HWHBECTHUTOP, KOTOTO YIIPaBIABAIIOTO APYKECTBO IMOA03MPA B M3IIOJI3BAHE HA TAKMBA MPAKTUKH, KAKTO U Ja B3eMe, aKo
TOBA € YMECTHO, PYyTH MEPKH, HEOOXOANMH 3a 3aluTaTa Ha APYTHTE HHBECTUTOPH BHB DoHIA.

Kakro e mocoueno B Lupkynsp 04/146 xa KHOC, oz “mapker TaitmMuHT” ce pa3dupa apOUTpakeH METO, 4pe3
KOHTO HWHBECTUTOP CUCTEMATUYHO KYyIIyBa U IPOJaBa NI KOHBEPTUPA AATTOBE UM aKIIUW HA €JIUH U ChII q)OH)I 3a KpaTbK

nepuoa OT BpPEME, KAaTO C€ BB3IOJ3BAa OT BPEMCEBHUTC PAa3JIMKU W/Anu MMpONYyCKHU WKW HEAOCTAThbIIM HAa METOHa 3a
OIIPEACI/IAHC Ha HeTHata CTOMHOCT Ha aKTUBHUTE.

6. JAJIOBETE

6.1 dopma, cOOCTBEHOCT U NMpeXBBHPJIsiHe Ha JIsijioBe
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Hamosere ot Bcruku Kimacose BBB Bceku [Tondonn ce u3gaBaT eIMHCTBEHO KaTO OS3HANIMYHU IIEHHHU KHIKA.

BnucBanero Ha umeto Ha [Iputexkaren Ha JlsmoBe B peructbpa Ha JlsuioBeTe yIOCTOBEpsiBa MPABOTO My Ha
coOCTBEHOCT BBpPXY Te3um OesHammunu Jlsumoee. Ilpu mouckBane I[lputexkaTtenst Ha J[snoBe moiyuaBa MHCMEHO
MOTBBPXKACHUE 32 COOCTBEHOCTTa BBpPXY MNpuTexkaBaHUTe OT Hero JlsmoBe. Ilpu oTChCTBHE Ha SIBHA TpelllKa WIIH
BB3pakeHue ot [Ipurexaren Ha [sanose, momyueno ot [IKM AnMunucTpatopa B paMKHUTE Ha JeceT paOOTHH JHH Ha
Bankata B JlrokceMOypr, CUMTaHO OT JCHS HAa W3MpAallaHC HAa TOTBBPKICHHETO, TOBA MOTBHPKICHUE CE CUUTA 3a
okoHuaTenHo. Hsma na ce usnasar ynoctoBepenus 3a Jsiose.

Bewnukn [lsmoBe TpsOBa fa ca M3IUIO IUIATEHH, TC HSIMAT HOMHHAIHA CTOWHOCT M HE JaBaT npedepeHIINaTHA
IpaBa WK NPEJUMCTBO NIPH U3/1aBaHE HAa HOBH Jlgi0Be.

[Ie ce m3gaBat yacTH OT Oe3HATMYHH [[SIT0BE ¢ TOYHOCT JI0 TPH 3HAKA CJEJ ISCETHYHATA 3aIeTasi, He3aBHCUMO
Jlaiy pa3JeNIIHEeTOo € pe3yNTaT OT MOKYIIKa WM KOHBepTUpaHe Ha J{amoBe.

CoOcTBeHOCTTa BBPXY ASVIOBETE CE€ NMPEXBBPIIS Upe3 BIMCBAHE HA MMETO Ha MpHoOpeTarTelss B perucrbpa Ha
[Iputexxatenure Ha fsoBete cien npeacrassne npea [IKU AnMuHucTpaTopa Ha JOKYMEHT 0 TIPEXBBPISHETO, KOWTO
€ HaJUIe)KHO IOITBJIHEH U TOJMKCAH OT IPEXBBPIIUTENS U IPUOOpeTaTessi, KoraTo € IpHIoXKUMO. Bp3MokHO e 1a Obae
HauucJCHa Takca 3a NPEXBBPJITHETO AMPEKTHO Ha TpuUTekartens Ha JsuioBe or JuctpubOyropa w/mmu [IKU
AnMUHHUCTpaTopa.

6.2 MH3naBane Ha /[sisi0Be

3a mbpBOHAualIHaTa NOKYTKa Ha JlsoBe (0e3 3HaueHHe JJalii IOKYIKaTa € 10 BpeMe Ha I'bPBOHAYATHUS IEPHO.
Ha IpeJiIaraHe Wi CJie/l TOBa) Ce€ M3MCKBA NONBIHEH (OpMYJISip OT ObAeIIns mpuTexkaren Ha jsuiose (,[IbpBoHaua Ha
nopbuKa”) Ha XxapTs, 1o (Gakc WM B elekTpoHHa (opma mim napyra Qopma, ompenensHa HEPHOIUYHO OT
VYnpasnsBamoro [pyxectBo. Ot Obxaerure IlpuTekaTend Ha SUIOBE MOXKE Ja OblIe MOMCKBAaHA OMBIHUATEIHA
JIOKyMEHTallMsl 10 TpeleHKa Ha YnpaBisBamoro JIpyXecTBo, KakTO M JONBJIHUTEIHAa HWH(opMauus, KOATO
VYnpasmsBamoro [pyxectBo u [IKU Apmuauctparopa cMmeTHaT 3a HeoOxomuma. Dopmymsipu 3a [IepBoHadanHa
mopbuka ce npenoctasat oT [IKW AnmunanctpaTopa wim ot ductpudyropure (chriaacHo aedunummara B pasmen 10.6
I10-710JTy). 3a TOoCIeBal HOPBYKH, T.€. BCSIKA JOIBIHUTEIHA MOPhUYKa OT HHBECTUTOPA 3a MOKYTIKA Ha ASJIO0BE B HAKOH
ot [Tondonnosere Ha @onpa (0e3 3HaUEHHE Al IOKYTIKATa € 10 BpeMe Ha ITbPBOHAYAIHNS IIEPUOJ] Ha TIpeuIaraHe uiu
cien ToBa) (,,IlocaenBaima mops4uka™), Morar Ja ce 1aBaT HHCTPYKINH 1o (akc, TenedoH, moma wiu apyra gopma Ha
KOMYHHMKAIHS, CIETeHa 3a IIPUEeMIIMBa 3a YIpaBisiBamoTo JpykecTBo (3a 1a ce n30erHe ChbMHEHHE - BKJIIOUYHUTETHO B
eJIeKTpoHHa Qopma).

1. IIspBOHaAYaJEH IIEPUOJI HA IIpEAIaraHe

[IspBOHAYANHUAT TIepHOJ Ha TpemaraHe (KOWTO MOXe Ja MPOABDKM €OUH JEH) W IIeHaTa Ha BCEKH
HOBOch3aneH win aktuBupal Iloadonn ce onpenenst or CbBera Ha JUPEKTOPUTE M CE MOCOYBAT B CHOTBETHOTO
Ipunoxenne xpM T03u [Ipocnekt.

[TnamanusTa 32 MOKYIKH, HANIPAaBEHH Ipe3 MbPBOHAYAIHIS MIEPUOJT Ha MpeiiaraHe, TpsOBa Ja ce MojydaT B
PedepenTHara BanyTa Ha crorBeTHHs [logdonn ot JuctpuOyTopa B HMOCIEAHHS IEH OT IIbPBOHAYAIHIS TEPHOI Ha
npennarane u oT PoHIA HE MO-KBCHO OT /Ba PaboTHWM JHM clied TOCTEAHHS JCH HAa ITbPBOHAYATHHS TEPUOa Ha
npejiaraHe.

AKO H'prOHa‘IaHHI/ISIT nepnon Ha npennaraHe € CIIMH ACH, IJIalllaHUATAa 3a l'IOKyl'lKI/I, HanpaBeHn npe3 JCHA Ha
II'BPBOHAYAITHOTO TIpeJiarane, TpsOBa ga ObJaT MOJYYeHN Ha TO3M JIEH Ha MIbPBOHAYAIHO Mpemarane ot Juctpubyropa
1 10 ABa paOOTHU JIHU CJIe]l HeTo OT baHkaTa memno3uTap.

HJ'IaHIaHI/IﬂTa Tpf[6Ba Ja CC noJry4aBaT 4pe3 0aHKOB IpeBOJ KaTo HETHA CyMa, CJICA YAPbiKKAaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBCH KOraTo MECTHUTE OAaHKOBH IMPaKTUKKW HE NO3BOJIABAT U3BBPIIBAHCTO HA 0aHKOBH HpCBO[[I/I).

CbBeThT Ha JAUPECKTOPUTE CHU 3alla3Ba MPABOTO Aa aKTUBHUPA AaJICH Knac no Bcsiko BpEME. Ilo peuicHue Ha CobBeta
Ha JUPCKTOPUTEC, IPU aKTHUBUPAHEC Ha HOB Knac B HOH(i)OHZ[, JcHara 3a ,Z[HJ'I B HoBHs Kitac opu CTapTUPAHETO MY LIC

oTroBaps Ha meHara 3a /lsur o BpeMe Ha IThbPBOHAYAIHUS MEPHOJA Ha MpeuiaraHe B choTBeTHHS [loadonn mmm Ha
Tekymara HetHa croiiHocT Ha aktuBuTe Ha 51 B chimectByBani Kitac Ha ceoTBeTHUS [Toadonm.
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II. TloclegBamiy MOKYIKH

Crnen mbpBOHAYAHUSI TIEPHOJ HA MpeJIarane lieHaTa Ha npuaoouBane 3a Jlsu me 6bp1e HeTHaTta cToifHOCT Ha
akTuBHTe Ha /511 Ha cbOTBeTHUS [leH Ha olleHKa IJTI0C MPUJIOKUMAaTa Takca 3a TIOKYIKa Wik camo HeTHaTa cTOMHOCT Ha
aktuBuTe Ha J[su1, B ciiyyaii 4e TakcaTa 3a MOKYIIKa ce 3abpxa ot Juctpudyropa. 3a 1a 0b1c 00paboTeHa B KOHKPETECH
Jlen Ha onienka, [TocneaBaiia moppuka TpsiOBa qa 0bae nonydena ot [IKM Anmunnctparopa (upe3 JucTpuOyTOopHUTe HITH
JMUPEKTHO OT UHBECTUTOPHUTE) Hail-KbcHO 710 15:00 yaca B chius JleH Ha oneHKa (“KpacH CpOK 3a MOKynKa™).

Ilo oTHOLIEHME HA TOPBUKUTE 3a NOKYTIKA, noxydeHu ot IIKW A nMunucTpaTopa cien KpalHus CpOK 3a IOKYIIKa
WJIM B I€H, KOMTO He € [IeH Ha olleHKa, LieHaTa Ha JlsuioBeTe ce onpezess Bb3 OCHOBAa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
3a cieaBanus [IeH Ha OIeHKa, TUTIOC CHOTBETHATA TaKca 3a MOKYIIKA.

INopbukn 3a moxynka upe3 AnucTpuOyTop He MOTaT [a Ce IMPaBsIT, KOTaTo BEIPOCHUAT JlucTpudyTop He paboTH.

CpBeThT Ha JUPEKTOPUTE MOJKE Jia pa3peld NopbuKa 3a MoKynka na 6sae npuera ot [IKM A nmunuctpaTopa
cieq KpaifHus cpok 3a IOKyTKa (HO P BCUYKH MOJI0KEHUS He Mo-KbcHO oT 18:00 yaca Ha choTBeTHUS JleH Ha OLICHKA),
npu 1osioxenue 4e (i) noppukata e noxydena ot Juctpubyropa npeau KpaiHus Cpok 3a mokymka - 15:00 gaca, (ii)
NpUEeMaHeTo Ha TakaBa Iopbyka HsIMa Ja ce 0Tpasu BepXy apyru [Ipurexarenu Ha snose u (iii) Bcuuku [Iputexarenu
Ha J[smoBe ce TpeTupar o eAHaKbB HAYMH.

B 3aBucumoct ot 3aKOHUTC, MOA3aKOHOBUTEC HOPMATUBHHU aKTOBC, 60pCOBI/ITe IpaBujia Ui OaHKOBHTE IMMpaKTUKHU
B AbpiKaBaTa, KbACTO CC OCHIICCTBABA IMOKYIIKATa, YHpaBHﬂBaH_IOTO APYKECTBO MOKE na C'B6I/Ipa JOITBJIHUTCIIHU TaKCHU
HJIK pa3HOCKH.

CrioMeHaTHTe MO-Tope TaKCH 3a MOKYyNKa HsAMa Ja HaIXBBPIAT MPOIEHTa, IOCOUeH 3a Bceku Kiac BBB Beeku
[Mondonn B ceorBeTHOTO [IpHinoxkeHue kbM T0o31 [IpocnekT, karo To3u npoueHT ce uzuncisisa ot [IKW A nmunucrpatopa
wim ot cboTBeTHHs [lucTpuOyTop mim BepXy HeTHata CTOMHOCT Ha akTUBHTE Ha BCHYKH J[sUut0Be, 32 KOMTO ce OTHACS
nmopbukaTa, Wwin BbpXy HerHara croifHocT Ha aktuBuTe Ha Jlsam. Takcata 3a mokymka MoXe Aa ce chOupa WIH
WHBECTUTOPHT J1a Objie 0CBOOOJICH OT Hesl M3LSUIO MJIM YaCTUYHO Mo npeteHka Ha CbBeTa Ha aupekropure. Takcara 3a
MOKyIKa (aKO TakaBa ce ChOMpa) MOXKE J1a Ce IUTalia (IUPEKTHO WK 4pe3 Y MPaBIsABaIOTO APY>KECTBO) HA WIIH I CE
3agbpxa oT JuctpubyTopuTe, NecTBaIIM BHB Bpb3Ka C MpeAaraHeTo Ha J{soBere, ChINIaCHO ChOTBETHUSI TOAIICAH
JloroBop 3a qucTpuOynusi.

[Inamanero 3a /[snoBe Tps6Ba nma ce momyunm B PedepenrHara Bamyta Ha choTBeTHHA [lomdoHm ot
HuctpubyTtopa B choTBeTHH JleH Ha omeHka u oT ®oHAa He MO-KbCHO OT nBa PaGoTHM nHU ciien choTBeTHUS JleH Ha
oreHka. [Inamanwusra TpsOBa ce MOIyYaBaT ype3 OaHKOB IPEBOJ KATO HETHA CyMa, cie]] YAPHKKATa HAa BCHIKH OaHKOBU
TakcH (OCBEH KOraTo MECTHUTE 0aHKOBH MPAKTUKH HE TIO3BOJISIBAT M3BHPIIBAHETO HA OAHKOBU TIPEBOIH).

JIOKOJIKOTO e/lHa MOPhUKA 3a MOKYINKa HE BOIU 10 MPUI00HBAHE Ha KPBIbJ Opoit [IsutoBe, I1e ce U31aBaT YacTh
oT 6e3HannuHuTe JSI0B€ C TOYHOCT J0 TPY 3HAKA CJIE]] IECETHUHATA 3areTas, KaTo 3aKphIIIeHusITa e OBaT B 1MoJj3a Ha
crotBeTHUs [Toadons.

Hswma na Obnat u3gaBanu [smoe B Hukoi Knac Ha Hukoit [loadona npe3 nepuo, Korato W3YHCISIBAHETO HA
Hernara croitHOCT Ha akTHBHTE Ha TO3H [10o/1)OH] € BpEMEHHO CIPSIHO OT Y PAaBISABAIIOTO IPYKECTBO B CHOTBETCTBUE
¢ pazzaena “BpeMeHHO cnivpaHe Ha u3uucisiBaHeTo HAa HeTHara cToHOCT Ha akTuBUTE” OT TO3U IIpocnexT. B ciryyait ue
O0bae crpsiHa padortata ¢ Jsuose, [loppukure mie ce 00paboTBaT B bpBUs J[eH Ha OLlEHKA CIIe/ Kpas Ha TaKbB IIEPHOL
Ha BPEMEHHO CIIHpaHe.

ChBETHT Ha AUPEKTOPUTE MOXKE J1a Ce ChIVIACH Jaa u3aaae J[sutoBe cpeiny HemapuyHa BHOCKA Ha IICHHU KHHKA
Ha Bceku [Ipurexxarten Ha J{s1oBe, KOHTO ce CHIVIACH Ja CTIa3Ba BCHYKHU yCJIOBHSA, NEPUOTUYHO omnpenensHu oT CeBeTa
Ha AMPEKTOPHTE, BKIIOYHUTEIHO, HO HE CaMo, 33/IbJDKEHHETO Ja MPEeJ0CTaBy JOKJIal 3a OlleHKa oT oanTopa Ha DoHxa
(“OauTopbT”), KOKTO TIe OBE HA PA3MOJIOKEHUE 32 IPOBEPKA, U TIPH YCIIOBHE Y€ Te3W IIEHHW KHI)KAa ChOTBETCTBAT Ha
WHBCCTUIIUOHHUTEC OIPaHUYCHUA U TTOJIMTUKNA HAa ChbOTBECTHHUA HO)I(bOH}I, OIIMCAaHU B HpI/IJ'IO)KeHI/Ie KBbM TO3HU HpOCHeKT.
Bcunuku pa3xo/u, HalpaBeHU BHB BPh3Ka C HEMApUYHATA BHOCKA Ha [IEHHH KHIDKA, BKIIFOYHUTEITHO pa3xoaute Ha Oauropa
3a U3rOTBSTHE HA M3MCKBAHUS JOKIA] 32 OIICHKA, ca 3a cMeTKa Ha [Ipurexarens Ha [[sut0Be, KOWTO MpaBu Ta3u BHOCKA.

III. MunumaneH pa3Mep Ha UHBECTHIMSTA U CTOMHOCT Ha IPUTEXKABAHUTE JISJIOBE

3a maxom KmacoBe moxe ma Opae ompeaericH MHHHMAJICH pa3Mep Ha MHBECTHIMATA, KAKTO € IIOCOYEHO B
ITpunoxenusita kbMm T03u [Ipocnext. [Ipu nokynkara Ha J{smoBe ot onpenesnen Kinac unu camo 3a 0TA€THU HHBECTUTOPH
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CbBETHT Ha IUPEKTOPUTE MOXKE IO COOCTBEHA IPEHEHKa Aa OCBOOOAM WHBECTHUTOPHUTE OT CIA3BAaHETO Ha TO3M
MUHHMAaJICH pa3Mep Ha MHBECTHUIIMATA.

Axo B pe3yiraT Ha 0OpaTHO M3KYyITyBaHEe WJIM KOHBEPTHUpPaHE pa3MepbT Ha MHBeCTHUIMATA Ha IIpurexarten Ha
Jsanose B nageH Kiac ctane mo-ManbK OT CbOTBETHUSI MUHUMAJIEH pa3Mep Ha MHBECTHUIIMATA, TOCOYEH 3a Bceku Kiac B
cboTBeTHOTO [IpHiokenne, YpaBisBamoTo Ipy>KeCTBO MOXe Ja u3bepe 1a M3KyIHu 0OpaTHO BCHYKH [Is1510BE HA TaKbB
[Mputexaren Ha [snoBe B chorBeTHUst Kiac. OuakBa ce mogoOHO 0OpaTHO M3KyIyBaHE Ja HE ce M3BBPIIBA, aKO
cToiHOCTTa Ha JlamoBeTe Ha KOHKpeTHUs Ilpurexkaten Ha Jldn0Be cragHe MOJA W3UCKBAaHUS MUHHMMAJIEH pa3Mep Ha
MHBECTULMATA €AUHCTBEHO B pe3yirar Ha naszapHute ycioBus. Ha Ilpurexarenute Ha [lsutoBe, unuto JdmoBe ce
M3KyIyBaT 00OpaTHO, Ce aBa MPEAN3BECTHE OT TPHUICCET KAICHIApHH JHH, 3a 1a UM C€ JaJie Bb3MOXKHOCT 1a 3aKyIIsT
JIOCTaThYHO JONBIHUTEIHN Jlsi10Be, Taka 4e Aa m30eTHAT TaKoBa MPUHYAUTEIHO 00paTHO M3KYITyBaHe.

6.3 OrpaHuyeHus BbPXy H31aBaHeTO Ha J[s10Be

[MputexaBanero Ha JlsmoBere BBB Beeku otneneH [londonn mmm Kiac moxe na Obae 3ama3eHo camo 3a
OTpe/IeNIeHN KaTerOPUH HHBECTUTOPH.

B nombnHenue kbM ToBa, CHBETHT HAa JUPEKTOPHUTE MOXKE 10 CBOE YCMOTPEHUE J]a OTKaXKe MPUI00MBAHETO Ha
HsmoBe. ChBETHT Ha AUPEKTOPHUTE 33 IBIKUTEITHO U3KYITyBa 00paTHO BCHUYKH [IsIT0BE, IO OTHOIIEHUE Ha KOUTO pazdepe,
4e ce MPUTEXKaBaT OT MHBECTUTOP, KOWTO HE CIaia KbM ChOTBETHATa KaTeropus 3a pasriexaanus [loadonn mmn Kiac.

6.4 OOpatHo u3kynysaHe Ha J[siioBe

[Mputexarenure Ha J[sutoBe MoraT Ja mouckat oOpaTHO M3KyIlyBaHe Ha cBOHWTE /[sl0Be 1O BCSKO BpeMe BB
BcekH JleH Ha OLieHKa.

[MTopwuku 3a 00paTHO KM3KyIyBaHe Ha J[su10Be MoraT ja ObJar HampaBeHH 10 (dakc, TenedoH, o mouara uiu
ype3 npyra Gopma Ha KOMyHHUKAIUs, KOSTO € npuemiinBa 3a CbBeTa Ha AUPEKTOPHTE.

OO6paTHOTO M3KYyIyBaHe IIe Ce OChINecTBsABa 1o HeTHata crolHOCT Ha akTuBHTE Ha {71 0T choTBeTHUS Kitac B
cpotBeTHHs [loadonn, onpenenena B cboTBETHUS JIeH Ha OIEHKA, ITPH YCIIOBHE Y€ MOpBhYKaTa 32 00paTHO M3KYIlyBaHEe
e noiydeHa ot [IKW Anmunancrparopa Hali-kbcHO 70 15:00 yaca B To3u JleH Ha oreHka (“kpaeH cpok’), KaTo ce u3BaIu
Takcara 3a oOpaTHO H3KymyBaHe. Ilo OTHOIIEHHE Ha IOPBUKUTE 3a OOpaTHO M3KymyBaHe, noxydeHn ot I[IKU
AJIMUHHUCTpaTopa ciiel TO3UKPAaeH CPOK WU B JIeH, KOoiTo He € JleH Ha ouenka, [IKW AaMuHHCTpaTopbT 1Ie U3KYIyBa
JlsmnoBe no nieHa, KoaTo otunta HeTHaTa CTOMHOCT Ha aKTHBHTE IIpe3 cleABauiis J[eH Ha olleHKa, KaTo ce U3BaIi TakcaTa
3a 00paTHO MU3KYITyBaHe.

CbBEeTHT Ha JUPEKTOPHUTE MOXE Ja pa3pellr Mophuka 3a oOpaTHO M3KymyBaHe na Obae mpuerta ot I[1IKU
AIMUHHUCTpATOpa ciell KpailHus cpok (HO IPU BCHYKH CITy4yaH He o-KbCHO oT 18:00 uaca B choTBeTHHS [leH Ha OIleHKa),
pu ycioBue ¥e: (1) moprukara € moirydeHa ot JuctpubyTtopa mpeau KpaHus cpok - 15:00 gaca, (ii) mpremaneTo Ha
TakaBa IMOpbUKa HAMa Jia ce OTpasM BbpXy Apyru [Ipurexkatenu Ha J{sutoBe n (iil) Bcuukn Ilpurexartenu Ha Jls10Be ce
TPEeTUpar Mo eJHAKbB HAUMH.

CrnomeHaTara Mo-rope Takca 3a 00paTHO M3KyIyBaHE HsMa Ja HaJXBBpJs IPOLEHTa, ITocoYeH 3a Bceku Kitac
BBB BeekH [loadonn B ceorBeTHOTO Ilpmitoxkenne kbM 1031 [IpocriekT, KaTo TO3M HPOLEHT C€ M3YKCISIBA MM BBPXY
HertHnara croifHOCT Ha aKTHBUTE Ha BCHYKH J{SJI0BE, 10 KOMTO C€ OTHACS MOpbhUKaTa 3a 00paTHO U3KYITyBaHE, W BPXY
Hernara ctoitHocT Ha aktuBuTe Ha [ls1 3a Jlens Ha oneHka. Takcara 3a 0OpaTHO M3KyIlyBaHE MOXeE Jia ce chOupa M
WHBECTUTOPBHT Ja OBJ€ OCBOOOJIEH OT Hesl M3ISUI0 WM YaCTUYHO IO NperieHka Ha ChBeTa Ha AupekTopute. Takcure 3a
o0paTHO M3KyMyBaHe (aKO TakuBa ce ChOMpar) moraT aa ObAar miamanu Ha JuctpubyTopuTe, KOUTO JEWCTBAT BHB
BpB3Ka C IpeayaraHero Ha /l470Be, WM JUPEKTHO, WM 4pe3 YIPaBISABALIOTO IPYKECTBO, CHIVIACHO CHOTBETHHS
noanucad J{oroBop 3a IuCTpuOyIus.

B pesynraT ot mpomMeHu B croifHOCcTTa Ha aktuBUTe Ha DonHna nwim Ha naneH [loxdona, nenara npu odpaTHO
n3KynyBaHe Ha JlsuioBeTe MOXKe Ja ObJe NO-BHCOKAa MWJIM I0-HHCKA OT LEeHaTa, IIaTeHa INPH MOKyNKaTa WU
npupobuBaneTo Ha JlsuoBere.

ITo napexxnane Ha IIKM AnmuHHCTpaTopa, M3IUIALIAHETO HA NMPUXOAUTE OT OOPATHOTO M3KYIyBaHE IIE Ce
M3BBPILBA Ype3 MapuyeH npeBo (I NpeaBaHe Ha aKTUBH B HATYpPa, ako TOBA € Bb3MOXKHO) B CpoK oT 5 PaboTHu aHU,
OCBEH aKo 00paTHOTO M3KYIlyBaHE ce M3BBpILBA upe3 JJucTpuOyTop, IpH KOETO M3IUIAIIAHETO Ha IieHaTa IpH 00paTHO
N3KyITyBaHEe MOXe Jia O'bjie OCHLIECTBEHO B APYT CPOK, KaTo B TaKbB ciiy4yail JIucTpuOyTOpbT 111e YyBEIOMH HHBECTHUTOPA
3a CHOTBETHATa mHpoueaypa. llmamaHeTo Ha MapUYHWTE NPHUXOAM OT OOPATHO M3KYIyBaHE IIE€ CE€ H3BBPIIBA B
PedepenTtHara BanmyTa Ha choTBeTHHA [101(OHA MM BBB BCsIKa APYTa BaTyTa, HOCOYEHA B MPHIIOKEHUETO 3a CHOTBETHHUS
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Iondonn. B mociennus cirydait BCHIKH pa3xoan 3a OOMEH Ha BaxyTa Ine Opaat 3a cMeTka Ha [IpuTexarens Ha JsioBe,
KOWTO MOJTy4aBa IJIallaHeTo.

Hsma na 6baaT M3BBPIIBAHM IDIAIIAHUS IO 0OpPAaTHH M3KYIYBaHMS KbM IPUTEXKATENN Ha AsioBe, gokarto [TKU
AJZMUHHCTpaTOpa HE € MOJIyYHs BCHYKH HEOOXOJIMMH JOKYMEHTH M HE € U3BBpILIECHa MpOoLeaypaTa 0 YA0CTOBEPSIBaHE
CBIJIACHO NPUIIOKUMOTO JIIOKCeMOYpPrcko 3aKOHOIATENCTBO 10 OTHOIICHHWE HA NPAaHETO Ha Napu U (uHAHCHUpaHE Ha
Tepopu3Ma. B pe3yiraT Ha TOBa, IJIAIIAHETO HA CYMHTE 110 00paTHHU U3KYITy BaHUS MOXKeE Jia ce 3a0aBU CIPsSIMO O4aKBaHaTa
JaTa Ha IUIallaHe, KakTo € II0OCOYEHO B IPEIXOMHHA Maparpad Ha Ta3u 4acT, JOKAaTO JOKYMEHTAIMATA Ha IPUTEXKATEIs Ha
ISI0BE HE € HAIbJIHO ChbOpaHa. Behpeku ToBa, meHS Ha OIEHKa, IO KOWTO € Omia mpuera Mopbykara 3a 0OpaTHO
W3KyIyBaHe HAMa J1a ObJe 3acerHaT oT 3a0aBsSHETO.

Axo B HiKO# KoHKpeTeH JleH Ha oneHka [IKW AnMUHECTpAaTOPBT € MOIyqriI MOPhUKa 32 00paTHO M3KYITyBaHEe
1 32 KOHBEPTHpaHE Ha J[A10Be, KONTO CyMapHO MPEACTABISIBAT MOoBede OT AeceT nporeHTa (10%) ot Hernara croifHocT
Ha akTuBHTE Ha [Toadona, ChBETHT HA AUPEKTOPUTE MOXKE J1a PEIIH, TOPHUKUTE 32 00OPATHO U3KYITyBaHE M KOHBEPTHUPAHE
HanxBwpisanm 10% na 6baaT oTi10keHH 3a J{eHst Ha OlleHKa, ClIe/IBalll TO3H, B KOWTO ca MOJIy4eHH ChOTBETHUTE IIOPHUKU
3a 00paTHO W3KyIlyBaHe M KoHBepTHpaHe. Ha crnenBamus JleH Ha oOlleHKa BCHYKHM OTJIOKEHH HNOPBYKU 32 0OpaTHO
U3KyNyBaHe M KOHBEPTUpaHe IIe ce o0paboTBaT ¢ MNPEAMMCTBO MpeJ IMOPHUYKUTE 3a OOpaTHO H3KYyIyBaHE U
KOHBEPTHUpPAHE, KOUTO Ca ounu IMOJYYCHU BIIOCJICACTBUEC, KATO TaKHWBa O6paTHI/I N3KYyNyBaHUs W KOHBCPTHUPAHUA CC
n3BbpIIBaT Npu HeTHaTa cTOMHOCT Ha akTHBHTE Ha choTBeTHUS [loadony B To3u [leH Ha oLeHKa.

JsmoBe ot Hukoil [londoHn HAMA na ce M3KyMyBaT Npe3 HepHoauTe, B KOUTO CHBETHT Ha TUPEKTOPUTE
BPEMEHHO CNIMpa M3YUcIeHneTo Ha HeTHata croiiHOCT Ha akTuBHTE 32 choTBeTHHS [loadonn. B cnywait ue mpuemanero
Ha IIOPBHYKH 32 00paTHO M3KyIlyBaHe Ha J[s10Be Ob/1e BpeMEHHO TPEKPATeHO, TOPBUKH 32 00paTHO N3KYITyBaHe Iie Obaar
00paboTBaHM Ha cienpamys JleH Ha OIleHKa, KOMTO ciieiBa Kpas Ha TaKbB MEPHO/ Ha NIPEKpaTsIBaHE Ha IPUEMAHETO Ha
nopbukH, no HerHara croiiHOCT Ha akTHBUTE 32 choTBeTHHS Kitac B To3u [Tondona.

YnpaBnABamoTo JPYXKECTBO MOXKE IO BCSKO BpeME U IO COOCTBEHO YCMOTPEHHE, B CHOTBETCTBHE C
MPUWIOKUMOTO JIFOKCEMOYPIrCcKO 3aKOHOAATENCTBO U 4acT 7.2. MO-10JIy, BPEMEHHO Aa MpeKpaTH 00paTHOTO U3KYIlyBaHE
Ha JSUI0BE, aKO TakaBa MspKa ce CueTe OCHOBaTeJIHO 0T ChBeTa Ha AUPEKTOPUTE 32 HeoOX0JuMa 3a IIpe/iIa3Bane Ha hoHa
WIH HAKOW MO(OH, YIIPaBIABAIIOTO JPY>KECTBO MIIM IPUTEKATEIUTE Ha ISIIOBE.

[To npuHIMI HAMA Jja ce TpHeMaT NOPBHYKHU 3a 00paTHO M3KYITyBaHE Upe3 Bh3JlaraHe Ha [IEHHN KHIWXKa B HaTypa.
Bce mak, YrpaBisBamoTo Apy>KECTBO MOJKE /1a M3BBPIIM (YaCTHYHO WM W3ILUIO) IUIaliaHe 1mox (opmara Ha [EHHH
kamwka ot [loadonna xkem Ilpurexaren Ha [lsmoBe, BMecTo Ja M3IulaTH Ha To3u [Ipurexaren Ha J[sutoBe mapudaHuTE
MIPUXOJUTE OT OOPAaTHO M3KyIyBaHe. L{AJIOCTHOTO MM YaCTMYHO M3IUIAIIAHE HAa NPUXOJHM OT 00OpaTHO M3KyIyBaHE HA
JlsmoBe B HaTypa MOJKe Jla ce HalpaBH caMo: (i) CbC ChIIacueTo Ha choTBeTHHS [Ipurexaren Ha [[sioBe, KaTo TO MOXe
Jia ObJie 0TOENISI3aHO B TIOphUKaTa 3a 00paTtHO u3KymyBaHe Ha [Tputexarens Ha J[sutoBe winu o apyr Hauus; (ii) Karo ce
OTYHUTAT OCBHIIECTBUMOCTTA HA MPEXBBPJITHETO HA HEHHN KHMXXA U TPUJIIOKUMUTE B HIOKCQM6pr 3aKOHH U IMOJ3aKOHOBH
HOpPMaTHBHH akToBe; (iii) KaTO ce B3eMe 0] BHUMaHHE YeCTHOTO M PAaBHO IIOCTABEHO TPETHPaHE HAa MHTEPECHUTE Ha
Benuku [Ipurexxarenn Ha [lsamoBe u (iv) mpu mpeacTaBsHe Ha JOKJIAA 3a oueHka oT Oxuropa, KoiTO mie Obae Ha
pa3mosoXeHne 3a MmpoBepka. B ciywail Ha m3miamane B HaTypa, pasxogute Ha @onna, [IKW AngvmuHuCTpaTopa Miw
bankara penosuTap Mo NpPEXBBPISHETO HA IIEHHWTE KHWXKa BbpXy [lpurexarens Ha [snose, uunto [soBe ce
N3KyNyBaT, ca 3a cMmerka Ha To3u [Ilputexaren Ha Jlanose. Karo ortumra ¢akra, uye VYmpaisBamoro
JIPY’KECTBO M3BBPIIBA IUIALIAHUS B HaTypa W3ILUIO WM OTYACTH, CHIIOTO II€ I0jara BCHMYKH HEOOXOJMMH YCHIIHS,
CcbhOOpa3eHH KAaKTO C IMPHIOKUMOTO 3aKOHOJATEIICTBO, TAKa U C YCJIIOBHATA HA IPEXBBPIITHUTE B HATYpa LIEHHU KHIKA,
3a Jla pasmnpeneNid Te3W LEHHW KHIKa Ha Bceku [lpurexaten Ha [lsmoBe, umuro [lsuioBe ce M3KyIyBaT oOpartHO,
IIPOTIOPIIMOHAIHO Ha Opost JisutoBe, KOUTO To3u IIpurexxaren Ha [IsuoBe nputekasa B choTBeTHUS [Toadonm.

6.5 KouBeprupane na JIsioBe

Jsanose ot Bcexu Kitac B nagen [Toadona moraT 1a ce KOHBEPTUPAT B JISJIOBE OT BCEKU APYT KJIAC OT CHITHS WITH
npyr [oadownm.

Iopbukure 3a KOHBepTHpaHe Ha J[sutoBe Morar Ja ObJaT HampaBeHH 10 TenedoH, akc, Mo MomuaTa Wik upe3
npyra opMa Ha KOMyHHKaIKs, KOSITO € TpruemMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

KOHBCpTI/IpaHeTO C€ OCBIICCTBABA 110 HeTHara cTOIHOCT Ha aKTUBUTE HA I[SIJ'I oT cboTBeTHH Kitac B CbOTBETHHUS
HO,H(I)OH,H, OIpeciiCcHa B CbOTBCTHUSA ﬂeH Ha OLCHKAa, MPU YCJIOBUEC Y€ IMOPHUKATA 3a KOHBCPTUPAHC € IMMOJTYyUCHA OT TIKI

AnmuHHCTpaTopa Hail-kbcHO 70 15:00 4. B Jlens Ha oreHka (“KpacH cpok’’), KaTo ce M3BaJH TakcaTa 3a KOHBEPTHPAHE.
ITo oTHOMIEHNE HA TOPBUKKUTE 32 KOHBepTHpaHe, noyrydeHu ot [IKM A nmunuctparopa crien To3u KpacH CpOK WIIH B JIEH,
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Koiito He e Jlen Ha oneHka, [IK1 AnMuHHCTpaTOpBT KOHBEpTHpA Te3U JIs110BE 10 1IeHa, KosATo oTunTa HerHata cToriHOCT
Ha aKTUBUTE B cieaBamus J[eH Ha olleHKa, KaTo e U3Bau TaKcaTa 3a KOHBEpTHpAHE.

KOHBepTI/IpaHe Ha ,/:[HJ'IOBC CC IpaBu CaMoO B Z[eH Ha OLICHKa, aKO HertnaTta cTOMHOCT Ha aKTUBUTE CHOTBETHO U B
JBara Knaca B HOZ[(l)OHI[OBeTe, KOUTO Ca 3aCCTHATU OT OoIlicpanurdaTa, € U34UCJICHA B ChIIUA TO3U JACH.

CbBeTHT Ha IUPEKTOPUTE MOXKE Ja pa3pelld Mopbyka 3a KOoHBepTupaHe na Obne nomydena ot [IKU
AIMHUHHCTpaTOpa ciIeq KpaHusA CPOK (HO TPH BCHYKH CITydal He MO-KbCHO OT 18:00 4. B choTBeTHHS JleH Ha OIeHKA),
mpu ycioBue ¥e: (i) moppukara e moiydeHa ot JuctpubyTropa mpeau KpaHUS cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakaBa MMOpPHUYKa HAMA Ja ce oTpa3u BepXy apyru [Ipurexatenu Ha Jlsmose u (iii) Bcmukn [Ipurexxarenn Ha JlsmoBe ce
TpETHpaT IO eJHAKHB HAUNH.

Bcesko koHBepTHpaHe TpsiOBa da OTTOBaps HA MUHIMAJIHHUTE M3UCKBaHMA 3a HHBecTHINH Ha Kiaca, B Koiito ce
KOHBepTHpaT JsamoBeTe, KakTo € mocoueHo B pazaen 6.2, Touka Il mo-rope.

Bw3MorkHO e na ce Hanoxu Ilputexxatenure Ha [[s10Be 1a 3amIaTsAT Takca 3a KOHBEPTHUpPAHE, KOSATO € paBHA Ha
pa3iMkaTa MEXIy IbPBOHAYAIHO 3allylaTeHaTa Takca 3a MOKyNKa NpH 3aKymyBaHeTo Ha [lsmoe ot Kiaca, koiito
HaITyCKaT M TaKcaTa 3a MOKyIKa, IbbkuMa 3a Jsuosete ot Kiaca, B koo mpuaoousat J{sioBe, ako TakcaTa 3a IOKYIIKa
Ha Kuaca, B xoiito Ilputexatenute Ha J[s10Be KOHBepTHpAT CBOMUTE J[s10BE € M0-BHCOKA OT TaKcara 3a IOKyNKa Ha
Kiaca, koifro Te Hamyckar. Ta3u Takca 3a KOHBEpTHpaHE (aK0 MMa TakaBa) MOXKE Ja ce IuaTh Ha Jluctpubyropure,
JICWCTBAIM BBB BPB3Ka C IpeIaraHeTo Ha J{sioBe, M TUPEKTHO WK Ype3 Y IpaBIIsBaIIOTO APYKECTBO.

Iopbuky 3a KOHBepTHpaHe upe3 JucTpuOyTOp HE MOTaT Ja ce IpaBsAT, KOoraro BEIPOCHUAT ucTpuOyTOop He
pabotn.

CuBeTHhT Ha JUPEKTOPHTE IIe onpenens 6pos Ha J[g1oBeTe, B KOUTO HHBECTUTOP XKeJlae 1a KOHBEPTHPA CBOHUTE
chlIecTBYBaIH J{SI0Be, B CbOTBETCTBHE ChC ClIeAHATa hopMyJa:

A=BxC)-D *EX
E

= Opoii IsnoBe, kouTo mmie OpaaT m3naneHn B Kitaca, B KOHTO HHBECTHTOPHT KOHBEPTHpa cBouTe J(smoBe
Opoii IsmoBe B mppBoHadanHus Kitac, kouTo mie 0b1aT KOHBEPTHPAHU
Herna croiinoct Ha aktuBuTe Ha 51 B mbpBoHavanHus Knac
= TaKca 3a KOHBEpPTHpaHEe (aKO MMa TaKWBa), KOATO MOXe Ja Obaa chOupaHa B moisa Ha JuctpubyTropa, KakTo €
MOCOYEHO TIO-TOpe
= Herna croiinoct Ha aktuBUTe Ha 51 B Kiaca, B KOMTO MHBECTUTOPHT KOHBEPTUPA CBOUTE J[soBe
X: oOMeHeH Kypc B JICHS Ha KOHBEpTUpPaHe, MeXKy BalyTaTa Ha mbpBoHauanHust Kinac u Bamyrata Ha Kiaca, B KoiTo
HHBECTUTOPHT KOHBepTHpa cBomtTe J[smoBe. B ciyuaii e He e HeoOXoauM oOMeHeH Kypc, (opmyiara ce
yMHOaBa 110 1.

ogQw
Il

eslles!

KOHBepTI/IpaHCTO Ha I[HJ'IOBC Ha HO,H(l)OHI[ CC MPCKpaTsABa BbB BCUYKU CIIydau, KOIaTO U3UUCIISIBAHCTO Ha Hetna
CTOMHOCT Ha aKTUBHUTE 33 TO3U HOH(i)OHIL € BPEMCHHO CIIPSAHO.

7. HETHA CTOHHOCT HA AKTUBUTE

7.1 W3uuciaenue Ha HeTHa cTOlHOCT HA akTUBUTE HA 511

Hernara croiiHoct Ha aktuBure Ha Jlstm ot Bcekm Kitac BvB Beeku [londonn ce wmsumcnsa ot [TKU
AnmunncTpaTopa B Pedepentnara Banyta Ha choTBeTHUS [101(hOHN, KAaKTO € MOCOYEHO B CHOTBETHOTO [IpmitoskeHue,
BBB BCekH JICH Ha OIIEHKa, KATO CTOWHOCTTA Ha akTuBUTE Ha [loadonna, npuHaanexamm kM To3u Kiac JlsimoBe MUHYC
3aapinkeHusTa Ha [lomdoHna (BKIIOYHMTEIIHO TaKCHTE, Pa3XOIHMTE M KOMHCHOHHTE, ONpENeieHu B pazaen “Takcu u
pasxomau Ha DoHIA” W BCSIKAKBU IPYrd MPOBU3UH, ompenesicHH oT ChBeTa Ha NTUPEKTOPUTE KATO HEOOXOIUMH MU
pa3yMHH), KOUTO ca 3a cMeTka Ha To3u Kitac J[smoBe ce pa3menu Ha oOnius Opoit JlsstoBe B 0OpbIlieHHe, CrIagand KbM
cpoTBeTHUA Kitac mo Bpeme Ha omnpezaensHeTo Ha HeTHaTa cTOHHOCT Ha aKTUBHUTE B ChOTBETHUS J[€H HA OlLIEHKa.
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3aricras.

Internal Use

Jlen Ha oreHKa Moke 1a 0b1e Bceknu Paboten neH. PaboTHu nHU ca HUTE, B KOUTO OAaHKUTE ca OTBOPEHH TIPe3
uenus paboTeH eH u B JIrokceMOypr, u B 'bpITusi, OCBEH aKo HE € MOCOYEHO JAPYro B CHOTBETHOTO MOMBIIHEHUE KbM
Bceku [loadons.

HeTtHaTa CTOMHOCT Ha aKTUBUTE Ha I[HJ'I CC U3YHCJIABA C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUYHATA 3aleTasd,
J0KaTo 06111aTa HeTtHa cTOTHOCT Ha aKTUBHUTE 3a HO,Z[(i)OHJJ C€ HM34YHuCIdBa C TOYHOCT JO ABA 3HAKa CJICO ACCECTUYHATa

CroiiHOcTTa Ha akTHBHUTE Ha Beeku [loadona ce ompenens mo ciaeHis HaunH:

(@)

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

CTOMHOCTTA Ha BCHYKH Napy B HATMYHOCT WX oA (hopMaTa Ha JETIO3UT, TOJIHIM U 3aIMCH Ha 3aMoBe],
B3€MaHHs, aBaHCOBO TUIATEHU PA3XOMH, MapHUYHHM IUBUACHTH W JIMXBHU, ACKIAPUPAaHU WM HATPYHaHH,
KakTo Oelre 00sICHEHO MO-TOpe, HO BCE OIlle HEM3IUIATEeHH, CE N3UHCIIABA B IBJIHUS K pa3Mep, OCBEH aKo
ITKW AAMHUHUCTPATOPBT WM HETOBUTE ar€HTH C OCHOBAHUE MPEIIEHSAT, Y€ € MaJIKO BEPOSATHO B3eMaHUATa
Ja ObJar IUIATeHW WM MOJYYEeHH M3ILSUI0, B KOMTO Ciy4ail pa3MepbT Ha Te3W B3eMaHUs ILie Oble
W34YUCIIABAH CJIeJl IIPUCIANAHETO Ha TaKWBa OTCTBIIKM, KAaKBUTO CE€ CMETHAT 3a MOAXOAAIU 3a
OTpa3sBaHETO Ha UCTUHCKAaTa UM CTOMHOCT B NMOJXOOHU CIIydau;

IICHHN KHIKA, TBPTYBaHU Ha Oopca wmimu Apyr Perynumpan masap ce oleHsBaT Ha 0a3a Ha TAXHATa
HOCJICZIHO M3BECTHATA LICHA Ha ChOTBETHATA OOpca WK nas3ap, KOUTO OOMKHOBEHO € OCHOBHUIAT Ia3ap 3a
TaKHBa aKTHBH;

UCHHH KHWXXA, 32 KOUTO HSAMA HATMYHM KOTHUPOBKHM HIIM 32 KOUTO LIEHATA, OMpE/EieHa ChIIIACHO
MpeIXO/IHATA MMOJATOYKA, HE OTpa3sBa TOYHO CIIPABEJIUBATA UM Ma3apHa CTOWHOCT, LI CE OICHSIBAT
BHHMAaTEJIHO U 10OPOCHBECTHO Bb3 OCHOBA Ha TSAXHATa Pa3yMHO MPOTHO3MpaHa MPOJaXKHa LIeHa, CIIOpe.]
noOpockBecTHO ycTaHOBeHaTa oT ChBeTa Ha TUPEKTOPUTE MOJIUTHKA;

KOTaTO MpaKTHUKaTa MO3BOJIABA, JIUKBUAHUTE AaKTHBH, MHCTPYMEHTHTE Ha MapUYHMS Ma3ap U BCHUKU
JIPyTH MHCTPYMEHTH, KaTO T€3H, YMHUTO JIMXBEHU IPOLEHTH CE aKTyalW3UpaT MOHE BEIHBXK TOMUIIHO
CHhOOpa3HO NMa3apHUTE YCIOBHUS, MOTaT Jia C€ OIICHABAT 10 HOMMHAIHA CTOHHOCT IUTIOC BCUYKH HATPYHaHH
JMXBY Ha 06233 aMOPTU3aIMOHHNUTE Pa3XoJu. AKO Ce N3I0JI3Ba METOIBT HAa AaMOPTH3ALMOHHNUTE PA3XOIH,
CHIBPKaHMETO Ha MopTdeina me Oble Mperiaex1aHo MepUuoJUIHO 0] PHKOBOACTBOTO Ha ChBeTa Ha
JMPEKTOPHTE, 32 J1a CE OIPEAENN AN ChIIECTBYBa OTKIOHEHHE MEXAY pa3Mepa Ha HETHUTE aKTHBH,
W3YMCIICHN C M3MOJI3BAHETO Ha MTa3apHU KOTUPOBKH M TO3H, N3UYHCIICH Ha 0a3a aMOPTH3AIIMOHHH Pa3XOH.
AKO ChIIlECTBYBa OTKJIOHEHHUE, KOETO MOJKE /1a JIOBEJIE /10 CHIIECTBEHO PA3IIMIHE WIN APYT HECTIPABEIIHB
3a [lputexarenure Ha [{soBe pe3ynTar, me ObJAT B3€TH KOPUTHPAIIX MEPKH, BKIIOYHUTEIHO, aKO €
Heo0X0uMo, u3uKcieHue Ha HeTHata CTOMHOCT Ha aKTHBUTE Ype3 U3I0JI3BaHEe HA HAJMYHUTE Ma3apHH
KOTHUPOBKH;

JUKBUIAIMOHHATA CTOMHOCT Ha (QIOYBPCHHU, GOPYBPIHH U OIIHOHHH JIOTOBOPH, KOUTO HE C€ ThPryBaT
Ha Oopca miam Ha Opyr Perynmmpan masap me o3HadaBa TAXHATAa HETHA JIMKBHIAAIIMOHHA CTOMHOCT,
olpezieieHa B CbOTBETCTBHE C JOOPOCHBECTHO YCTAHOBEHATA MOJMUTHKA Ha ChBETa Ha IMPEKTOPHTE, BH3
OCHOBA Ha IocIeI0BaTeIHaTa IPAKTHUKA IPU OTJEIHUTE BUAOBE JOrOBOpHU. JINKBHIAIMOHHATA CTOMHOCT
Ha (QroYbpCcHU, GOPYBPIHM U ONLMOHHM JOrOBOPH, THPIYBaHHM Ha OOpCH WM Ha Apyru Perymmpanu
na3apH IIe ce€ OCHOBABA Ha ITOCIIEAHUTE U3BECTHH LIEHH 32 CETHJIMEHT Ha Te3U JOTOBOPH Ha OOpCHTE MITH
npyrute Perymupanu mazapu, Ha Kouto POHIBT THPryBa C KOHKPETHUTE (PIOYBPCHH, GOPYBPAHH U
OIIIMOHHY JIOTOBOPH; B Citydaii ue ¢roubpceH, GopybpAeH MM OIIIHMOHEH J0TOBOP HE € MOT'BJ Ja Ob/e
JUKBUINPAH B JICHS, 32 KOWTO CE OIpeieNs CTOMHOCTTa Ha HETHUTE aKTUBH, KaTo 06a3a 3a onpeaessHe Ha
JMKBUIAIIMOHHATA CTOWHOCT Ha TaKbB JOTOBOP IIlE CE M3II0JI3Ba CTOMHOCTTA, onpeaeneHa oT CpBeTa Ha
JTUPEKTOPHUTE KAaTO pa3yMHa U CIIPABEINBA;

[IEHHU KHW)Xa, W3JaJCHH OT WHBECTUIIMOHHHM (DOHJOBE OT OTBOPEH THII, CE OIEHSIBAT 1O TAXHATA
nociyieHa u3BecTHa HeTHa CTOMHOCT Ha aKTUBUTE WJIM B ChOTBETCTBHE € MOATOUKA (ii) MO-TOpe, Criopes
nasapa, Ha KOUTO Te3U LIEHHU KHIXXa Ce ThpryBar.

Cyan ornepanuuTe 1e C€ OLCHABAT Bb3 OCHOBA Ha HU3YMUCICHUC Ha TCKyllaTa HCTHaA CTOMHOCT Ha
OYaKBAHUTC OT TAX HNAPpUYHU NOTOLH.

CTOMHOCTHTE, U3pa3cHH BBB BalyTa, pasnuuHa oT PedepentHata BamyTta Ha maneH [londonn, e ce
KOHBEPTHUpAT N0 0OMEHHHUS KypC 3a ChOTBEeTHHS J[eH Ha OlIeHKa WJIM 10 Ipyr OOMEHEH Kypc, Onpe/ieNeH
ot ChBeTa Ha JJUPEKTOPHUTE KATO MOIXO/SII 38 IOCTUTAHETO Ha CIIPABEJIMBA [Ta3apHa CTOWHOCT ChIJIACHO
nmoarouka (iii).
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B cnyqaﬁ YC MU3BBHPCIAHU o0cTosATeNICTBA HampasiAT TOpPCHNOCOYCHUTE OLCHABAHWA HEBB3MOXHU WA
HCIIOAXO A1, CbBETHT Ha AUPEKTOPUTE MOKE BHUMATCIIHO U ,HO6pOCT)BeCTHO Ja cjieaBa Apyru npasuiia, 4pe€3 KOUTO
Jla IOCTUTHE CITPABCAJIMBO OLCHABAHC HA aKTUBUTC Ha donpa.

Axo cie MOMeHTa Ha onpeziensine Ha HetHata croliHoCT Ha aktuBuTe Ha Jsu1 ot nanen Kitac B nanen [oadoun
BB3HUKHE CBIIIECTBEHA IPOMSHA HA KOTUPOBKUTE Ha Ma3apuUTe, HA KOUTO e ThPryBaT WM KOTHPAT 3HAYUTENIHA YacCT OT
naBecTrunTe Ha To3H Iloxdonn, CrBETHT Ha AUPEKTOPHUTE MOXKE, 3a Ja 3allUTH MHTepecuTe Ha llpurexaTtenure Ha
Hsnose u ®oHpa, fa aHyIMpa IbpBOHAYAIHO onpezesneHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha [ ¥ 1a U3BBPILIU BTOPO
OLICHSIBAaHE, aKO ITbPBOHAYATHATA CTOMHOCT HE € OMIIa MyOIuKyBaHa. BCHUYKM TOPBUKH 32 MOKYIKA, 00PaTHO M3KyIyBaHE
u o0MsHA, KOUTO TpAOBa Ja ce 00paboTAT B TO3HW JieH, Iie 0baaT o0paboTeHH Ccriope]] MOBTOPHO ompenencHata HerHa
CTOMHOCT Ha aKTUBHUTE Ha [sut.

Hertnarta croitHocT Ha aktuBuTe Ha 51 3a Beceku [londonn ce onpenens ot [IKM A nmunuctparopa u ce 00siBsiBa
Ha anpeca Ha ynpasienue Ha [IKM AnMmunuctparopa enud PaboteH faeH cieq choTBeTHH [IeH Ha OIICHKA.

Bceexu [Tondonn ce oueHsiBa Taka, 4e BCHYKH JOTOBOPH 3a MOKYITKA MM MPOJak0a Ha LICHHU KHIXKA Jia ObaaT
BBB Bb3MOXHO Half-ToJIIMa CTENEH OTPa3eH! KbM JlaTaTa Ha ThpryBaHe IUTIOC €IMH ACH U BCUYKH JIBJKUMHU JAUBUICHTH
U pasnpeiessieMd CpeiCTBa, KOUTO TPsiOBa a ObJAT MOJYYeHHW BBB BPB3Ka C TE3M LIEHHHM KHI)KA J1a C€ HATPyIBaT
CHOTBETHO OT NPEIXOAHUTE THH HA MaJeK HA TUBUICHTHTE 110 TE3H [ICHHHU KHIDKA.

B cayuawure, koraro Ilpureskares Ha s15I0Be MHBecTHPa BbB MOHIa Ype3 NOCPeIHUK, KpalinuTe OeHedUIIMEHTH
me 0bJaT UH(OPMHPAHH, Ye TeXHUTe NMPaBa MOrart jAa ObJAaT 3acerHaTH NPH M3ILIallaHe Ha ole3lieTeHHe, B
CJIy4ail Ha TPelKH B HeTHATA CTOMHOCT HA AKTUBHMTE/Heca3BaHe HA HHBECTUIIMOHHHUTE NPABUWJIa HA HUBO DoH..

7.2 BpeMEHHO CIIMpaHe HA U3YUCAABAHETO HaA HeTHa cTOMHOCT HA AKTUBHTE H €MUTHPAHE, OﬁpaTHO
H3KYINIYBAaHE U KOHBEPTUPAHE HA AAJI0BE

CBbBETHT HA JUPEKTOPUTE, eHCTBANKN OT nMeTo Ha DoHIa, MOKe BpEMEHHO J1a CIipe onpeaensHeTo Ha HeTnarta
CTOWHOCT Ha akTUBHUTE 3a [lsmoBe BBB BeekH [loadoHn u m3mgaBaHeTO, OOPATHOTO M3KYIyBaHE W KOHBEPTHPAHETO Ha
JsmoBe, mpu BCEKH OT CIAEAHUTE CAyYau:

() xoraro emHa WM ToBeue Oopcw WM Apyrun PerynupaHu masapu, OT KOWTO 3aBHCH OLICHSBAaHETO Ha
CBIIECTBEHA YacT OT akTHBHTEe Ha POHMA, MPUHAJIEKAIM KbM choTBeTHHS [loadoHa mimm Korato enuH
WM TOBEeYE Ma3apyu Ha BallyTaTa, B KOSATO € JACHOMUHHpaHa CBLIECTBEHA 4acT OT akTuBuTe Ha DoHfa,
npuHaauexamu KeM To3u Ilomdonna, ca 3aTBOpeHHM B HENOYMBHU IHM WM aKO THPrOBHATA HA TAX €
OrpaHUYEHA WIM BPEMEHHO CIIPSIHA;

(i1) koraro B pe3yJiTar Ha MOJUTHYECKH, NKOHOMHUYECKH, BOCHHH MM IAPUYHU CHOUTHUS WM HA 00CTOSATENICTBA
M3BBH OTTOBOPHOCTTA M KOHTpoJa Ha ChBeTa Ha IUPEKTOPUTE, HE € IPAKTHUECKH BH3MOKHO HIIH Pa3yMHO
Jla ce JIMKBUANPAT BCHYKH WJIM 4acT OT akTHBHUTe Ha DoHa, MpUHAUIekaly KbM cboTBeTHHS [Toadonn,
0e3 ToBa J]a OKaXke CEPHO3HO HEraTHBHO BIMSHHUE BbPXY MHTepecuTe Ha [Iputexarenure Ha Jsiose;

(iii) B cimyvali Ha TOBpena Ha HOPMAaJHUTE CPEACTBA 32 KOMYHHKAIWs, HM3IOJ3BAHM ITIPU OIICHKATa Ha
uHBectuiuuTe Ha DoHma, mpuHAANeKAmK KbM naneH I[loadona, winm ako mopaad HU3BBHPEIHU
00CTOSATEIICTBA HE MOXE JIa C€ OIpeJeNid ¢ HeoOXoauMaTa Obp3WHA M TOYHOCT CTOMHOCTTA HA aKTHB Ha
donpna, npuHaanexan kbM To3u [loadons;

(iv) ako B pe3yiraT Ha OTpaHHYEHUS BBbPXY OOMSHATa Ha BaIyTa WIH APYTH OTPaHWYCHHS, WIX TOBpeaa Ha
HOPMAaJIHUTE CPEACTBA 3a OCBHLIECTBSIBAHE HA TpaHC(Ep HA CPEACTBA, U3BBPIIBAHETO HA CHIEIKU OT UMETO
Ha @oH/Ia € CTaHaAJIO0 HEBB3MOYKHO HITH aKO IMOKYIIKUTE ¥ IIPoJakOuTe Ha akTHBHY Ha POHMa, TPUHAIIIS)KAIIN
kbM 1031 [loadona, He Morat fa ObaaT peaTu3upaH IPH HOPMATHI 0OMEHHH KypCOBE;

(V) BbB BCHUKH CIy4au, IpeaBuAeHH OT JIIoKCeMOYyprcKoTo 3aKOHOIATEIICTBO,
(vi) BBB BCHYKHU APYTH CIIydau, KOraTo YIpaBisBaIlOTO APYKECTBO 110 CBOE YCMOTPEHUE U B CHOTBETCTBHE C
NpuIoKUMOTO JIFOKCEeMOYpPIrcko 3aKOHOAATEICTBO, PEIIM BPEMEHHO Ja NMPEKpaTH EMHUTHUPAHETO, 0OpaTHOTO

W3KYIyBaHE WM KOHBEPTHPAHETO HA JISJIOBE, aKO TaKaBa MApPKa Ce CUCTE 3a HEOOXO0UMa 3a 3amuTa Ha (POHAA,
HSIKOW OT OA(GOHIOBETE, YIPABISBANIOTO APYKECTBO WIIH MIPUTESKATEIUTE HA JISIIOBE.
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Bcsiko TakoBa BpeMEHHO cITMpaHe TpsAOBa fa ce myOnuKyBa oT ChBeTa Ha JUPEKTOPHUTE, KOWTO AEHCTBA OT UMETO
Ha DoHpa, u TpsaOBa na ce cpoOIm Ha [IpuTexarenure Ha [[s10Be, KOUTO ca MOUCKAIH TOKYITKa, 0OpaTHO M3KYITyBaHE
WIN KOHBEpPTHpaHe Ha J[sI0Be, 10 OTHOLIEHWE Ha KOWTO W3YMCIISIBaHETO Ha HeTHa cTOWHOCT Ha akTHBUTE € OHIIO
BPEMEHHO CIIPSHO.

Bcesika noppuka 3a Mokynka, oOpaTHO U3KyITyBaHe MJIM KOHBEpTHpaHE, HAallpaBeHa MO BpeMe Ha TaKbB IEPHO.T
Ha BPEMEHHO CIIMpaHe, MOXE Jla ObJe OTTErJeHa C IHCMEHO U3BECTHe, KOeTo TpsOBa aa Obne moiydeHo ot [IKU
AnMuHHCTpaTOpa Tpenu Kpas Ha TO3M INEPHOJ, Ha BPEMEHHO CIHpaHe. B ciydail We TakoBa OTTErNIsiHE HE ObIe
U3BBPILICHO, BEIPOCHUTE J{A10Be 1mie ObAaT MIPUI0OUTH, H3KYIIEHH 00paTHO HIIM KOHBEPTUPAHU B ITbPBUS JleH Ha OlleHKa
cilest Kpasi Ha IIeprojia Ha BpEMEHHO CITMPAHE.

TakoBa BpeMEHHO CrMpaHe MO OTHOIICHUE Ha fajaeH Iloadora HiIMa 1a OKa3Ba BIMAHHIE BbPXY H3UNCISIBAHETO
Ha HeTHaTa croifHOCT Ha akTHBHTE Ha {51, MOKyIKaTa, 0OpaTHOTO M3KYyIyBaHE M KOHBEPTHUPAHETO Ha [[s10Be B KOMTO

u na e apyr [oadows.

Bcsika nopbuka 3a MokyInka, 00paTHO M3KyIlyBaHe WM KOHBEPTUPAHE € HEOTMEHHMA, OCBEH B IOCOYECHUS O-
rope ciydaif Ha BpeMEHHO CIIMpaHe Ha n34HcisiBaHeTo Ha HeTHa cTOMHOCT Ha aKTHBHTE.

7.3. IlnaBama npeouenka (Swing Pricing)

Passogusasane (Dilution)

IondoumoBere ca ¢ enWHWYHA IIEHA M MOXKE Ja MPETHPILAT HaMaJieHHe Ha CTOWHOCTTA CH B PE3yiTaT Ha
TPaH3aKIIMOHHATE Pa3Xxo/d, HAlIPaBEHU IPH MOKYNKATa U MpoJakOaTa Ha TEXHUTE 0a30BH MHBECTHUIINH, M pPa3lIdKaTa
MEXy MOKYyIHATa U MPOAAKHATA 1IeHa Ha Te3M MHBECTHUIIMH, IPHYMHEHA OT 3allMCBaHUs, 00paTHO M3KYIyBaHEe W/WIIN
NpeXBBPIISIHE KbM U 0T noadounosere. ToBa e Mo3HATO Kato ,,pa3BoaHsIBaHe . 3a Ja KOMIICHCUPA TOBA, U 3a Ja 3aIllUTH
HHTEpECUTE Ha NMPUTEKATEIUTE Ha JSUI0BE, Y IPaBIIsBAILIOTO Py KECTBO 1€ MpHiara ,,[uiaBaia IpeoneHka“, KaTo yact
OT eXelHEBHAaTa CH IOJUTHKA Ha H3YHCICHME Ha IleHWTe. ToBa O3HauaBa, 4e MNpPU OMNpEAETIeHH OOCTOATENCTBA
YnpaBisBauioTo IpyKeCTBO 1€ KOPUTHPA U3UUCIEHHEeTO Ha HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha ST 32 BCEKH KJIac, 3a
Jla KOMIICHCHPA BIMSHUETO Ha JPYTH Pa3XxoAM B CIIydau, KOTaTo ce cyeTe, 4e ca 3HaUUTEIIHH.

Kopeknus upes pazponnsaBane (Dilution Adjustment)

B HOpMaJIHUA HOpoLeC Ha pa60Ta, NPpUJIIaraHeTo Ha KOPCKUUA Ype3 pa3BOJAHABAHC MIC 6”[:2[6 InpujiaraHa
MCXaHUYHO U Ha TEKYyIla Oaza.

Hyxnmata oT KOpekius dpe3 pa3BOAHSABaHE INE 3aBUCH OT HETHaTa CTOMHOCT Ha 3allCBAHUATA,
KOHBEpPTHpAHUATA U 00paTHUTE U3KyIyBaHU, Hody4deHu oT [loxdonna npes Bceku aeH Ha npeoneHka. [lopaau ToBa,
VYnpaBisiBaoTo JIpy>KeCTBO CH 3alla3Ba IMPaBOTO Jia MpeANpHeMa KOpEeKIus upe3 pa3BojHsBaHe, korato Ilondonna e
II0JT0’KEH Ha HETHU MAapUYHM TOTOIM, KOMTO HA/IBHUIIABAT Tpara, IepHoANYHO onpeneisH oT KomureTa no ymnpasieHue
Ha TIJIaBaIaTa npeoneHkKa, CIpsiMO TIPEIXOIHNS ACH Ha OlleHKa Ha obmata HetHa cToifHOCT Ha aKTUBUTE.

ynpaBJ’IHBaHIOTO JAPYIKECTBO MOKE CHIIO TaKa Aa MPpESANPHUCME KOPCKIUA YPpE3 pa3BOAHABAHE 110 CBOS IMTPELICHKA,
aKoO IT0 HETOBO MHCHHMEC TOBA 1IIC 6’])&6 B MHTEPEC Ha CHIICCTBYBAIIUTE MPUTCIKATCIIN HA AAJIOBEC.

ynpaBJ’IHBaHIOTO APYKECTBO I/I36I/Ipa MOJAXO0J Ha 4YaCTUYHa MPCOICHKA. ToBa e OILICHABAHC HCTHATa aKTUBHOCT
Ha MPUTEKATCIIUTEC Ha A4JIOBC, HA JTHCBHA 6333, KaTo MPOLUECHT OT HCTHUTC AKTUBU Ha HOH(bOH,Ha. AKXO Ta3u aKTUBHOCT
HaJIBUIlIaBa NPEABAPUTCIIHO OIIPEACIICHUA Mpar, MEXaHU3MbT € IMPUIIOKHUM Ha HHUBO HO)I(I)OH,Z[. Koraro ¢ MPUIIOKECH,
BCHYKH KJIaCOBE JAJIOBC B HOH(I)OHHEI CC MPCOLCHABAT B €1HA U Chllla IIOCOKA U C €/IMH U CHII TPOLCHT.

IIpareT Ha KonebaHWe € HMBOTO HAa HETHaTa KallMTaJOBa AaKTHUBHOCT, WM3pa3eHo Karo mporeHT oT HCA,
HeoOxoIMMa 3a 3ajieiicTBaHe Ha Mpolieca Ha KoyiebaHue/IpeolieHKa.

e [IlIparst Ha KoJIe6aHue ce ompeess Ha HUBO MoA(MOHI, KaTO Ce B3eMaT MPEBH/ CIeIM(DUIHUTE XapaKTEPUCTUKH
Ha aKTHBa WK nacusa Ha [londonaa.
e  daxTopH, KOUTO TPsAOBA J1a C€ B3eMAT NPEIBUJI P OTIPeIeIITHE Ha ITpara Ha KoyieOaHue/mpeorieHKa

- Pasxonute, cBBp3aHu ¢ Ma3apa, Ha KOWTO MOAGOHIBT MHBECTHPA (T.€. TPAaH3aKIMOHHUTE Pa3XoiH U
CIIPEIOBETE KYITyBa-TPO/IaBa).

- KimmenTckara 6a3za Ha o oHIa U HeroBaTa UCTOPUYECKa KamuTalioBa JaeitHocT. HanpuMep, gecture
OTHOCHUTEIIHO MAJIKA HETHH U3KYIyBaHHUs MOTraT Jia AOBEJAT /10 3HAUUTEIHH Pa3Xxo/Iu 3a pa3BOJHIBAHE
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3a CBINECTBYBAIINTE NPUTEXKATEIHN Ha AsIoBe. UecTaTa KamUTaloBa aKTUBHOCT € (haKTop, HACOUYBAIL]
KBbM I10-HUCKU NParoBe Ha IIaBallia MpeoleHKa.

- KomutersT no ympapieHue Ha IJIaBalllaTa IpPEOLieHKa ONpesess MPOMEHIUBUTE IParoBe 3a BCEKU
noagoH ¥ TH Mpepasriiexa Hali-MaJIKo Ha TpuMeceyHa 0a3a.

- VYrpaBnsBaoTo IpyXKeCcTBO, ChITIACHO CTaHAApPTHATa Ma3apHa MPAaKTUKAa U HACTOAIIMTE HACOKU Ha
Aconuanusta Ha JrokcemOyprckata ¢onnosa mHaycrpus (,ALFI®), Hama na paskpuBa mpueTure
IparoBe 3a IJIaBalla NpeoleHKa.

Tona noBTapAa BB3ACUCTBUETO Ha Pa3BOAHABAHCTO, KAaTO BCCKU KJaC IJIOBC IMPETHPIABA PAa3BOJAHABAHC B
nmponopuus, CbrilaCHO pasxoauTe MPU ThPryBaHEC, KOUTO CC U3BBPIIBAT HA HUBO HOpT(i)eﬁJ'I. HpaFOBeTe Ha IuiaBaliara
MMpeoOUECHKa 110 HO,H(I)OHZ[ C€ OIPCALIIAT OT Komurera mo YIIpaBJICHUEC Ha IJIaBallaTa MpeoLCHKa U CC 0)106pﬂBaT ot CnBeTa
Ha IUPCKTOPUTE.

AKO ce M3UCKBa, KOPEKIIUATA Ype3 Pa3BOAHABAHE IIie Obje BKIIOYEHA B myOnukyBaHeTo Ha HCA 3a nens.

o KOG(i)I/ILII/IeHT'BT Ha KoJjecOaHue ce Oormpeaciid 4Ype3 OLICHKA Ha BLSHGﬁCTBHﬂTa BBbPXY TPaH3aKIUUTC U I1a3apa,
KOUTO CC€ OYaKBa Ja Bb3HMKHAT B PE3YyJITaT HAa MHBECCTUPAHC WUIIU npo&amGa, Ha 0a3a MMpoNnoOpUHUOHAJIHOCT Ha
IIO3UIMA HAa HCTHATA KalluTajloBa aKTUBHOCT 3a JaACH JCH.

- ChopeasT KymyBa-npojiaBa € OCHOBHUSIT (haKTOpP, KOUTO ce B3eMa MPEIBH/I [IPU N3UHCIISIBAHETO Ha KOS(PUIIUCHTA
Ha KonebaHne

- Ilo oTHOLIEHUE HA AKIMUTE C€ B3EMAT NPEABU TPAH3aKIIMOHHUTE pa3sxoau

- Mzuncnenuero Ha KoeduIeHTa Ha KoebaHUe 3a AaJICH JICH ce OCHOBaBa Ha Hali-HOBaTa 0 Ta3U JjaTa HaIUYHa
no3uiys B 0a3ara JaHHU Ha cUcTeMara 3a puck (0OMKHOBeHO mo3unusara T-1).

o Korato HeTHaTa KamuTajioBa aKTHBHOCT BOJIHW JO HCTHU BXOAAIIW ITOTOIH, KOG(I)I/IL[I/IGHT’BT Ha KojebaHue e
YHUCJIO, IIO-TOJIAMO OT €IHO (KaTO I10 TO3W HAYMUH CC yBEJIMUaBa HCTHATa CTOMHOCT Ha aKTUBHUTE HAa €AUHHIIA OT
BCCKHU KJ'IaC), JOKATO KOraro HETHAaTa KaluruTalloBa aKTUBHOCT € HCTHHU U3XOAAIIW ITIOTOIH, KOG(bI/IHI/IeHT’I)T Ha
KoJieOaHue € TOJIOKHTEITHO YHuCJI0, IIO-MaJIKO OT €IHO (HO TO3M HAYMH CE€ HaMaJlsiBa HETHAaTa CTOMHOCT Ha
AKTUBHUTC Ha CAWHHUIIA OT BCCKU KJ'IaC).

o Koe¢umnueHThT Ha KoeOaHue, H3UUCIICH 3a Ja/icH Moa(GoHI, ce Ipuiara 3a BCHUKH KiacoBe Ha [logdonna.

e HerHara CTOHHOCT Ha akKTUBUTE Ha JsUT OT BeekH Kirac B [Tomdonaa me Obae n3drcieHa OTIeIHO, HO e ObIe
KOpHUTHpaHa ChC ChIIHS KOCPHUIUEHT Ha KojiebaHue, KOUTO ce U34McIisiBa Ha HUBO moadon. CaemoBareiHo,
BCSIKa KOPEKIIMS Ha Pa3BOAHSIBAHE, B POIIEHTHO H3paXKEHUE, 11 TOBJIMsIE eJHAKBO BbPXY HETHATA CTOMHOCT Ha
aKTUBMTE Ha €IMHUIA OT BCEKH KJac

WHBeCcTUTOPHUTE 1€ MPOIAB/DKAT a MOJIy4aBaT ¢aHa IyOJUKyBaHa I[CHA 3a JsUI, BCCKH JI€H, KOSTO MOXKe (HO
MoOJe H Aa He Objie) miaBama. Benaky nHBECTHTOPH, 63 3HAUEHHE Jalli KYITyBaT, WJIN IPOABaT, Iie ThpryBaT Ha Ta3u
neHa. Hsima na ce paskpusa ganu HCA 3a nens e Owiia ruiaBaina, Wid He.

B mo-rope cnomenara nporeaypa, nparsT 1ie ObJlie onpeaeieH u npepasrienan ot KoMurera 1o ynpasieHue
Ha I[UIaBaliaTa IpeoleHKa. M3BbpmBaiiku TOBa, YIPaBIABAIIOTO APYXKECTBO € HAACHO C IEeNTa Ja 3aliuTH
CBIICCTBYBAIIUTE MPUTCIKATCIIN HA JAJIOBE OT e(i)eKTa Ha pasBOJHABAHCTO IIPHU 3HAYUTCIIHA THPrOBUA. Hopa;m TOBA,
KomurersT 110 YHOpaBJICHUC Ha I1aBaliaTa mpeoNCHKa 1€ YCTAHOBU IIpara Ha HUBaTa, KOMTO MIC MOCTUTHAT 3alIUuTaTa Ha
MIPUTEKATCIIUTE HA AATTOBE, JOKATO B CHIIOTO BPEME MUHUMU3HPA BOJIATUIIHOCTTA HaA HCA, rapaHTnpaf/'IKn Ye 1eHara 3a
nsn o Kimacose HsiMa 1a ce xojiebae, KOraTo BIMSHHETO Ha KopekuusaTa BepXy Iloadonna 6u 6mima Ha HUBO, KOETO €
CYETEHO Aa Ob/ie HE3HAYUTEINIHO 3a CBIECTBYBAIIUTE MIPUTEKATEIN HA ASIIOBE.

Korato ce mpaBu kopekius upe3 pa3BoJHsIBaHE, TOBA LIE 3aCETHE MHBECTUTOPUTE, KOUTO 3aMUCBAT U U3KYIyBaT
00paTHO, KaTO OOMKHOBEHO Ii¢ MOBUINN HeTHaTa CTOMHOCT Ha aKTUBUTE Ha JISUT 32 BCEKH KJIAC, KOTAaTO UMa HETHH TTOTOIU
npuxoj keM [Tondonna u monmxkenue Ha HeTHara CTOMHOCT Ha aKTHBUTE HA JISJT 32 BCEKH KJIAc, KOTaTO MMa HETHU
noronu uztnuane ot [loadonna. MexaHM3MBT Ha IUIaBaIIaTa MPEOIIEHKA HE CE OTHACS 10 KOHKPETHUTE 0OCTOSATEIICTBA
Ha BCSKa WHAMBHIyalHA TpaH3akuus. HeTHaTa CTONHOCT Ha aKTHBUTE Ha Js1 3a Bceku kiac B [Tondonna me 0bae
M3YHCIIIBaHa MOOTICIIHO, HO BCAKA KOPEKIUS Upe3 Pa3sBOTHIBAHE B MPOIEHTHO M3paKEHHE IIE CE OTPa3H €IHAKBO Ha
Bcsika HeTHa cTpoifHOCT Ha aKTMBHTE HA [T 32 BCEKH Kitac. Thii KaTO pa3BOAHSIBAHETO € CBbP3aHO C TAPUUHUTE IMTOTOIU

31

Internal Use



KbM U OT Hon(bomxa, KaKTO W C TEKYMIUTE IMa3sapHU YCJIOBUA, HE € BB3MOXKHO C TOYHOCT Oa C€ NPEABUAN Haid
Pa3BOAHABAHCTO 1€ CC€ CIIYUU B HAIKAKbB MOMCHT B GLILGHIGTO.

VYnpaBnsBamioTo APYXKECTBO MMa SICHO pas3licaHa IIOJIMTHKA 3a IUIaBallaTa INPeoleHKa, KOSTO Yypexnaa
JeTaiinuTe 1Mo MeXaHW3Ma Ha IUIaBamiaTta mpeoreHka. [lommrtmkara mpenocrtaBs Ha KomureTa mo ymnpaBieHHE Ha
IUTIaBaIaTa MPeolLeHKa PaBoTo Ja I03BOJIsIBA IPAroBeTe fa ObAaT aKTyalIu3NpaHH Hail-MaJlko Ha TpUMEcedHa 0a3a, Hin
[0-4Y€CTO, aKO HAIpUMeEpP € HEOOXOAUMO, aKO C€ CUUTa, Ye € UMAJIO ONPEe/eNICHO a3apHO ChOUTHE Mpe3 Mepuoa, KOeTo
€ JIOBEJIO 10 CBIIECTBEHU MPOMEHU B CIPEAOBETE WIM TPAaH3aKLUOHHUTE pa3xoaud. KoMuTeTsT mo ympaBieHue Ha
IUlaBamaTa IpeolleHKa CBIIO Taka IIe HaJ3MpaBa HW3YMCISBAHETO Ha IUIAaBalIuTe KoeuIueHTH. [lnaBammre
KoeuIMeHTH He ca MyONInYHu, BBIPEKH ToBa HH(OpMaLusaTa Moxe J1a Obae choOlaBaHa Ha HHBECTUTOPHUTE BeaHAra
cllesl HIOMCKBAHE 32 KOHKPETEH JICH Ha OLCHKA..

Toi KaTO KOpeKIuATa 4pe3 pa3BojHiIBaHE 3a Bceku [loadonna me Obae M3uucicHa Ha 0aza pasxomuTe 3a
ThPryBaHe Ha ChOTBETHUTE HHBECTUIMH Ha TO3H [101()OH I, BKIIFOUHTEIHO BCSIKAKBH ThPIOBCKH CIIPEI0BE, KOUTO MOTaT
Jla BapupaT ¢ ma3apHUTE YCIOBHs, CymMaTa Ha KOPEKIUATA YPE3 Pa3BOJIHABAHE MOXKE JIa CE POMEHS C BpeMeTo. Burpeku
TOBa, HsAMa Aa Haneumu 2% ot choTBeTHaTa HeTHa CroiHOcT Ha AkTHBa 3a 151 oT Bceku Kiac. CbBeThT Ha
MUPEKTOPUTE MOXKE Jla 0100pH yBeIWYaBaHE HA TO3M JIMMHUT B CIIy4ail Ha W3BBHPEIHH OOCTOSITEICTBA, HEOOMUYAITHO
TOJIEMH THPTOBCKH EHHOCTH HA MPUTESKATCIUTE Ha JJIOBE M aKO ce MPEIeHH, Y€ TOBa € B Hail-moOpus WHTepec Ha
HWHBECTUTOPHTE.

Bcsika Takca 3a npezcrassite, e Obae HauKucIsiBaHa Ha 0a3a He-1aBaa HCA.

I'opecriomenarara nporenypa ce otHacs 3a Bcuuku [Tondonnose na donza, kakro e nmocoueHo B [Ipocnekra.
8. TAKCH U PA3XO/JU HA ®OHJIA

CJ'IG,I[HI/ITC TAKCHU U PA3XO0AM CC U3IIAIIAT OT aKTUBUTC HA (DOHI[aZ

8.1 Bnb3Harpa:kaeHnue 3a ynpabJieHHe

VYrpaBnsBamoTo ApyKecTBO mojy4aBa 3a Bceku Kiac BbB Bceku [1oadoH Bh3HATPAXKICHUE 33 YIIPABICHHE
(“Bb3HarpaskiaeHue 3a ynpapjeHHe’’), KOETO Ce M3IJIala B Kpas Ha BCEKH MECeI] 3a U3TEKJIUS MECel], B PAMKUTE Ha
TOJIMIIEH pa3Mep, KOWTO He HaJBUIIaBa OINpeJelieHaTa KaTo IPOLEHT cyma, 1mocoueHa B [IpuiloKeHHEeTo 3a BCEKH
IMoadonna. Ta3u mpoieHTHA CTORHOCT Ce U3YMCIISIBA HAa THEBHA Oa3a BbpXy HeTHara CTOMHOCT Ha aKTUBHUTE 3a TO3U JCH
3a choTBeTHUsI Kitac, mpe3 nepro/ia 3a KOWTO ce U3UMCIIsiBA TOBA Bh3HArPaXkKICHHUE.

praBHHBaIlIOTO JAPYKECTBO IJ1alla CJICIHUTE TAKCHU U pasxoJu OT C'l)6paHI/ITe TaKCH 3a YIIPABJICHUC!

- TAKCUTEC U pa3sxoquTe, IbJDKMMU Ha UHBECTUIITMOHHUA MCHU’KbPH Ha BCCKHU HA3HAYCH HO,H-I/IHBCCTI/IHI/IOHGH
MCHUKBDP,

- TaKCHTE M pa3XOiuTe, IbKUMH Ha JJuctpubytopute )

) Takcute 3a Mokynka, 06paTHO M3KyIyBaHe U KOHBEPTUPAHE, KOMTO CE IUIaaT Ha JJucTpuOyTOPUTE, HE ca BKIIKOYEHH
BbB Bb3HarpaxaeHusTa 3a yrpaBjeHUE WIN 33 IOCTUTHAT PE3YJITaT.

VYpasisiBamoTo APYKECTBO MOXKE Jla OpTaHW3Mpa IUIANIAHETO Ha BCUYKHU TE3W BB3HATPAKICHUS (TaKCH) U
pa3xoau IUPEKTHO OT aKTUBUTE, CheTaBsmy DoHma, mpu ycinoBrue obade ue oOIMHUAT pa3Mep Ha TAKCUTE U Pa3XOJIUTe,
3a€lIHO C T€3H, IBDKMMU Ha YIPABIABALLOTO APY>KECTBO, HE HA/IBUILIABA MaKCUMaJIHUS pa3Mep Ha Bb3HarpaxaeHuero

3a ynpaBJICHUEC.

IIK1 AHMI/IHI/ICTpaTOp’LT MOXKE CbHUIO Ja nojiydaBa OT <1)0H,ua TaKCH 3a U3BbPUICHU CACIKHU, KAKTO € TOCOYCHO
O-A0J1y, KaTo TC CC I1allaT B JOIMIbJIHCHUEC KbM BL3Hana)K}.I€HI/IeTO 3a yHpaBJICHUC.

8.2. Takcu 1K AgmMuHHCTpaTOpa
BbB Bpb3ka ¢ mpenocraBeHute ycuyry, Ha [IKW AnMuHUCTpaTopa ce mojiara Takca, yabp)kaHa OT aKTHBHTE HA

choTBeTHUS OAGOoHT (,,Takca 3a [IKW A qmuHuCTpaTop), TulaTiMa B Kpasi Ha BCEKH Mecell 3a MUHAJ TIEPHO, TI0 TOAHIITHA
CTaBKa HEHaJBHIIIABAILA IPOLEHTHATA CTOMHOCT, MOCOYCHA B NPUIIOKECHUETO Ha ChOTBETHUS MoA(oH. Ta3u mporeHTHa
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CTOMHOCT IIIe 6’52[6 M34YKCIIIBaHa HA JHEBHa 0a3a BBPXY Hernarta cToiiHOCT Ha aKTUBHUTE 3a TO3H JSH 3a CHOTBETHHS Kilac
3a nepuonaa, 3a KOMTO Ce M3UMCIsiBa TakcaTa.

8.3 Bnb3narpaxkiaenue Ha bBankara nenosurap

Cpemyy mnpenocTaBsHHTE OT Hes yclOyrd, baHkara aemo3uTap MMa INpaBO Ja IOJlydyaBa OT aKTUBUTE Ha
cpotBeTHUs [loadonn Bp3Harpakaenue (“Br3narpaxaenue Ha bankara nenoszurap”), KOETo ce U3IUIalia B Kpasi Ha BCEKH
Mecel] 32 U3TEKIHs MECEIl, B paMKUTE Ha TOJUIICH pa3Mep, KOWTO HEe HaJBHIIAaBa OMpEAEIeHaTa KaTo MPOIEHT CyMa,
mocodeHa B [Ipmnoxxennero 3a Bceku [lomdponn. Tasm mpomeHTHa cyma ce M3YHCIIABAa €XKETHEBHO BbpXy HerHaTa
CTOMHOCT Ha aKTHBHTE 3a TO3M JEH 3a ChOTBeTHUs Kitac, mpe3 nmepuosa, 3a KOWTO ce M34YHCIIsIBa TOBA Bb3HATPAXKICHHE.
bankara nemosutap MoxXe /1a MOy9aBa M TAKCH 33 U3BBPIICHN CIACIKH, KAKTO € OCOYEHO I0-I0Iy.

8.4 JlombJHUTEIHHM Pa3X0aH, KOMTO ca 3a cMeTKa Ha DoHjga

DOoHIBT 3amiama JAOMBIHUTEHO W CIEAHUTE TaKCH U Pa3xoJid, KOUTO Clie[iBa Ja C€ M3BAJAT OT aKTUBUTE,
cheTaBsany PoHpaa:

- BCHYKH Pa3xoju Mo yupeasBaHeTo Ha DoHMA U PA3XOJIUTE, CBBP3aHU ChC Ch3/IaBAHETO HA JTOMBIHUTEIHU
ondonnose mm Kitacose cien yupensaneto Ha QonHna;

- BCUYKH JaHBIH, KOUTO CC ABbJLKAT BbPXY aKTUBUTC U IMIPUXOAUTC HA (DOH,I[EI;

- oOunuaifHUTe OAHKOBM W OPOKEPCKH TaKCH IIPH CHOCIKH C LEHHH KHIDKA M JOPYTH aKTUBH, IBPXKAHH B
noptdeitna Ha PoHna;

- Takcu, cvOupanu ot bankata nemosutap u IIKM ApmuHuCTparopa, 3a CHCNIKH, H3BBPIIEHH OT
WuBecTHIMOHHMS MEHHIDKBD (caesku ¢ noprdeiina Ha Ponpa) nim oT nHBecTHTOPH (CcAenku ¢ JsmoBe Ha
doHpa);

- BCHYKM pa3yMHH HENpEABUAEHH pa3XxoAu M IUIAIIAHWs, HanpaBeHHW oOT baHkara nemosurap,
VYupasnsasawoto apysxectBo, [IKW Anmunuctparopa;

- Pa3XoAM 3a NMpaBHH U JPYTH Npo(eCHOHATHU KOHCYJITAHTCKHM YCIyTH, HAIIPAaBEHW OT YTPaBIABALIOTO
Jpy*XecTBO, VIHBECTUIIMOHHNST MEHHDKBP M TEXHUTE ITBJIHOMOIIHHIIH, KaKTO U OT baHkara nermosurap npu
paborara um B nHTepec Ha [Ipurtexkarenute Ha Jls10Be;

- Pa3XOMTE 10 M3TOTBSHETO W/WIM MOJIABAHETO U OTIe4YaTrBaHeTo Ha [IpaBuiara 3a ynpaBiieHHE W BCUUKH
JpYTd TOKYMEHTH, uMaiiy Bpb3ka ¢ @onpa, Bkimountento [Ipocnekra (IIpocnekrute) u 00sSCHUTEIHUTE
0eJeXKH, TEXHUTE JOIBIHEHNS] U U3MECHEHHs, BbB BCHYKH OPraHH, MMallld HAJA30PHU (YHKIMU CIIPSIMO
®onza wm npeiarageTo Ha J{smoBe, WM Ha ChOTBETHHUTE (POHTOBH OOpCH;

- BCUYKHM pa3xXxoAu Ha arcHTu, ,HeﬁCTBaIlIH BBbB Bpb3Ka C NPCJIaraHeTo Ha I[HJ'IOBG B CTpaHUTE, KbCTO CC
npegiiarat I[HJIOBGTG, BKIIFOUHUTCIIHO HAa HA3HAYCHUTC ar€HTH 110 IJIalllaHuATa, JaHBbYHUTE ar€HTU, arCHTUTC
IO ICHTpaJIM3alusiaTa, KOpECIIOHACHTCKUTE OaHKH 1 T.H.;

- pasxogure 3a perucrpanus Ha DoHJa mpel Pa3IUuHU OPraHH, BKJIIOYUTEIHO CBBP3aHUTE C TAX TaKCH 3a
IIPaBHU ¥ IIPEBOAAYECCKH yCIYTH;

- Pa3XOJMTE 3a M3rOTBSIHETO Ha HEOOXOIMMHUTE, C OTJIe] HHTepecuTe Ha Ilpurexarenurte Ha JII0Be, €3UIH
U 3a pa3Hp0CTpaHeHI/IeTO Ha TOJUIITHUTE U IECCTMECCCHYHUTEC q)HHaHCOBI/I OTUYCTH, KAKTO U Ha l]pyFI/I OT4YeTHU
NJIn }IOKyMeHTI/I, KOUTO MOXK€E€ Oa C€ U3UCKBAT Cl'lOpeII l'lpI/IJ'lO)KI/IMI/ITC 3aKOHHU UJIN ITIOA3aKOHOBHU HOpMaTI/IBHI/I
aKTOBE;

- Pa3xXoauTe 3a U3rOTBAHC U U3MNPAI[aHC HA C’I)O6III€HI/I$I a0 HpI/ITe)KaTGJ'II/ITe Ha I[S[J'IOBC " CBBP3aHUTC C TOBA
pa3xoau 3a Hy6J'[I/IKaIII/II/I;

- pa3zxoauTe 3a Hy6J'II/IKyBaHe Ha INOCHUTC Ha I[SIJ'IOBCTG n JApyru OINCPAaTHBHU PA3XOAH, BKIIOYUTCIHO
pa3zxoauTe 3a npoaaxcGa 1 NOKYIKa Ha aKTHBH, 3a JIUXBH, 0aHKOBU KOMHUCHOHHU, MOUICHCKU YCIYTH,

TeHe(i)OHI/I u HOZ[O6HI/I AIMUHHUCTPATUBHU U OTIEPATUBHU PA3XOIH, BKIIFOUUTCIIHO Ppa3sXoquTe 3a OTIICYaTBaHE
Ha TOPEIOCOYCHUTE TOKYMEHTH, OTUECTH U C'LO6H.I€HI/ISI;
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- pa3xouTe, CBBP3aHU C ONPEACIHETO Ha peiitiHra Ha POHAA OT CHeNUaIn3UPaHu areHIuM, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- pa3xomure, HAYMCICHH OT Y IPABJIABAIIOTO APY>KECTBO M TPETH CTPAHU JOCTABUHUIIM Ha YCITyTH/TIPOAaBadn
Ha JaHHW BBB BpB3Ka C peryiatopHu Bbrnpocu Ha SFDR, ympaneHue, puck M yciyru 3a HaONIOJEeHUE Ha
CBOTBETCTBUETO;

- BCHYKH Pa3XO0/H, CBbP3aHH C HOBH peryyanuu, kouto Q@oHIbT TpsOBa 1a CIa3Ba;
- BB3HArpaKACHUATA HAa aBOKATH, JAHBYHHU KOHCYNTAaHTH 1 OnuTopu; u

- BCHYKH aJMHHHUCTPAaTHBHU Pa3XOAH, CXOJHU C MOCOYECHHUTE MO-TOPE, U BCHUKU APYTH PA3XOIH, TUPEKTHO
BB3HUKHAIN MIPH IPEUIaraHEeTO WIN Pa3pOCTpaHEHUETO Ha JlsmoBere.

TaKche, Pa3zxoauTe U IUIallaHusATa, OIMMCAaHU O-rope, CC MpUcraaaT OT akTUBUTE, CbCTaBAIIN HO}I(I)OHL[OBCTC,
BbB BpB3Ka C KOUTO Ca HANpaBeHW WM, ako He ca Owin 3a cMmeTka Ha onpeneneH I[londonn, ce pasmpenenst
MIPOTIOPIIMOHANHO BbpXY Beuuku [Tondonnose. 1 B 1BaTa ciiydasi BCHUKM TaKCH, Pa3X0/U M IUIAIAHUS, KOUTO MOTaT Jia
ce oTHecar aupekTHo kbM naneH [loadounn (nim Kinac B [loadonn) ca 3a cmetka Ha to3u [Hondounn (wiau Kinac). Axo B
€UH HO}I(bOH[[ HnMa I1OBEYC OT €IUH KJ'IaC, TaKCUTEC, pa3XoAUTC U IJIalllaHuATa, KOUTO Ca HallpaBE€HU JUPEKTHO B I10J13a
Ha to3u Ilomponn (a He 3a koHkpereH Kiac), ce pasmpenenst wMexnay Kiacosere B Iloadonna
nponoproHanHo Ha HerHaTa croifHOCT Ha akTHBUTE Ha choTBeTHHTE KitacoBe B [loadonna. Beruku Taken, pazxonu u
IUIallaHus, KOUTO HE MOTaT Jia ce OTHecaT KbM KoHKpeTeH [loadoHnn ce pasmpenenst ot ChBeTa Ha AUPEKTOPHUTE BBPXY
Beruke [Tondonnose (1 texuute KitacoBe) nponopunonanHo Ha HerHaTa croiiHocT Ha aktuHTe Ha [loxdonmosete (1
texHuTe Knacose), karo ChBETHT Ha TUPEKTOPUTE MMa NPABO Ja pasNpeAeisi BCIKaKBH TaKCH, Pa3X0/H U IUTAIIAHUS 110
HAa4YMH, Pa3IM4eH OT TOPEONMCaHMs, KOMTO TOH cuMmTa 3a crnpaBequB 3a BcuukH Ilpurexxatenu Ha [Isose.
HepI/IOL[I/I‘IHI/ITe pa3zxoau U IJlallaHusg Morat aa 6’])[[3T pasnpeaciCH BbPXY IMCPUOM, HCHaABUIIABAIl MNET TOAWHU.
3anbmkeHusTa Ha Beeku [loadonn ca pasaenenu 3a oraenuute [longdonmose, KaTo KpeIUTOPUTE — TPETH JIUIA — MOTAT
Jla ce yIOBJIETBOPSIBAT CaMO OT aKTHUBHTE Ha choTBeTHHs [loadonm.

Pasxonure no yupensBaneto Ha @oHIa ¥ TBPBOHAYATHOTO M3/1aBaHEe Ha HETOBU [s10Be ce pasmpenesnsaT BbPXY
MepUoJI, He MO-ABIBI OT MeT roauHu. Te3u pasxoau ce moemat ot IlonadoHmoBeTe, Ch31aAeHN NPU CTAPTUPAHETO Ha
®onpa. B ciry4aii e B Ob1eme ce cb3nanat HoBU [loadoHmose, Mo IpUHIIMIT TE IIe IToeMaT COOCTBEHUTE CH Pa3XOIH 110
yupensBaHe. Benpekn ToBa, ChBETHT Ha JUPEKTOPHUTE MOXKE Ja pemrn HoBoch3maneHute [londonmoBe ga yyactar B
pasxonmte 1o yupensBanero Ha @oHpa, a ceuiectByBamuTe [londoHI0BE 1a y9acTBaT B Pa3XOIUTE 33 Ch3AaBaHETO HA
Hosure [TondoHmoBe, ako MpH TaAeHUTE 0OCTOSTEICTBA TOBA M3TIIEK/IA MO-CIIPAaBENIUBO 3a 3acerHatute [loadonaose
u 3a cporBetHUTe [Ipurexarenn Ha [soBe. TakoBa pemenne Ha ChBeTa Ha AMPEKTOpHTE Hie OBAE OTPa3eHO B
[Ipocnekra, koliTo 1Ie Obe MyONUKyBaH MpH cTapTUpaHeTo Ha HoBUTe [londormose.

8.5 Cnopa3zymenus ¢ kiay3a 3a “soft komucuona”

VHBECTHIIOHHUAT MEHHDKBP MOXE Ja CKJII0YBa CIIOpa3yMeHHs C Kiaysa 3a “soft kommcnona” c Opoxepw,
CBIJIACHO KOUTO ONPEJIENICHH YCIYTH C€ IPEJOCTABAT U CE 3aIuIallar OT OpOKepuTe OT KOMUCHOHUTE, KOUTO Te IOJIy4aBaT
3a chaenkure Ha PoHpa. 3ama3Baiiky CTpeMexa Jia ce IOJIydd Hail-1o0po M3IIbJIHEHHE, OPOKEPCKUTE KOMHCHOHH 3a
C/ICJIKHTE C aKTUBUTE OT NopTdeiina Ha @oHna Morat 1a Ob1aT HacoueHn OT M HBECTHIIMOHHNS MEHUIKBP KbM OpOKepH-
JIMITBPH CPEIly U3BBPILIBaHA OT TSAX IPOyYBaTEIHA JEHHOCT, KAKTO M CPEILy IPEIOCTaBIHUTE OT TSAX YCIyTH BbB BPb3Ka
C M3IIBJIHEHUE Ha MOPBYKH.

CriopazymeHusTa ¢ Kiay3a 3a “soft koMHcHOHa” ca MOAYMHEHH HA CIETHUTE YCIOBHS: (i) KOraTo CKIIFOYBa
cropasyMeHusITa ¢ Kiay3a 3a “soft komucnona” MIHBECTUIIMOHHYS MEHUKBP BUHATH JICHCTBA C OTJIeNl Ha Hai-T00pus
naTepec Ha PoHA M Ha YIIpaBIABAIIOTO IPYXKECTBO; (i) M3BBpIIBAHATA MPOYUBATEIHA ACHHOCT mie OBAe AUPEKTHO
CBBp3aHa ¢ JeiHocTTa Ha VIHBECTUIIMOHHNS MEHUDKED; (iii) OpokepcKuTe KOMICHOHH 3a CIIENIKH C aKTHBH OT opTdeiina
Ha PoHma me ObpIaT HACOYBAHMU OT VIHBECTHUIIMOHHUS MEHHIDKBD KbM OpOKEpH-IHIIBPH, KOUTO Ca IOPUANYECKH, a HE
¢uspgeckn yuna; u (iv) VHBECTHIIMOHHUS MEHHMIDKBD IIE NMPEIoCTaBs Ha YIPaBISABAIIOTO APYKECTBO OTYETH 3a
criopazyMeHHsITa C Kilay3a 3a “soft koMHUcHOHa”, BKIIIOYHUTEITHO 38 €CTECTBOTO Ha MOJy4YaBaHHUTE yCIyTH.

9. MNOJIMTHKA HA PA3IIPEJEJIEHUE
CbBeThT Ha JUPEKTOPUTE MOXKE Ja U3AaBa Joxojopasnpenenduy Jsnose u Js1oBe, KOUTO HE Pa3NpenensarT

nmuBuneHT (pennBectupamiu [Jsuose), B Kitacoere Ha Beeku [londonn, kakto ¢ mocoueHo B [IpuiiokeHusTa KbM TO3U
IIpocnexkr.
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PeunBectupaiure JIsuoBe KanuTaau3upar IpsUlaTa pealnusupaHa medanba, JOKaTO JT0XOM0pas3NpeieIAIIuTe
JlsumoBe Morar ja u3riamat quBuaeHTH. ChBETHT HA JUPEKTOPUTE MOXKE MEPUOANYHO J1a OOSBABA, B MOMEHT U OTHOCHO
nepuoau, onpeaeiacau oT ChBeTa HA TUPEKTOPUTE, paslpee/ieHHe Ha TUBUICHTH o] JopMmara Ha mapu B Opoil M Ha
JlsmoBe, KakTo € 00sCHEHO MO-0TY.

OcBeH aKko M3pUYHO He ¢ pemeHo oT ChbBeTa Ha JUPEKTOPUTE HEUIO Pa3jIMdHO, paslpejaeNeHusaTa me Obaar
M3BBPIIBaHK NOA (opmara Ha mapu B Opoii. [To m3puyno pemenue Ha ChBeTa Ha AUPEKTOPHUTE, TUBHICHTHUTE I CE
peunnBecTHpat B HOBH JlamoBe ot chinust Kitac Ha cemnte [Tondonnose, kKaTo HHBECTUTOPUTE IIE OBAAT YBEAOMSIBAHH 32
MOAPOOHOCTUTE C M3BICUCHHE 3a OUBHACHTH. HsiMa nma ce chOMpaT TakcH 3a IOKYyNKa MPU PEMHBECTHPAHETO Ha
JTUBHICHTH WU JPYTH BUIOBE PasIpeeIcHueE.

He mo>xe o6aue 1a ce M3BBpIIBA pa3mpeieNieHe, B pe3ynTaT Ha koeto HeTHaTa croitHOCT Ha akTnBUTE Ha POHIA
6u magHana mox 1 250 000 epo.

HpaBaTa BBPXY AUBUACHTU, KOUTO HE Ca NOTHbPCCHU B CPOK OT IET 'OJJUHU OT IMMaJCKa UM, CC roracaBaT u TE3U
JUBUICHTU CC€ BPbLIAT HA CbOTBCTHUA Knac.

Bbpxy pasnpenenenure or @oHa AMBUIEHTH, KOUTO Ce IbpKaT Ha pas3loyiokeHue Ha OeHeduIieHTa, He ce
U3IUIAINA JHUXBA.

10. YHOPABJIEHUE, AIMUHUCTPUPAHE U JUCTPUBYLUA HA ®OHJA

10.1 YopaBasiBamo ApyecTBO

®ouawT ce ynparissa ot “lOpobank @ann MennmxmbaT Kamnbau (JIrokcemOypr) C.A.” (HakpaTko Eurobank
FMC-LUX) — akmuoHepHo apyxectBo (“société anonyme”), mpuHamiexano kbM rpynara “FOpobank C.A.” u
opranusupano cnopen rinaea 15 Ha 3akoHa ot 2010 r. HeroBusar mbpBoHavalieH akKIIMOHEPEH KanmuTai Bb3in3a Ha 1 200
000 eBpo. AxtuBuTe Ha DOH/IA Ca OTAEITHH OT TE3U HA YTIPABIIABAIIOTO APY>KECTBO.

VYipasisiBaloTo APY>KeCTBO € yupeaeHo Ha 22 mapt 2006 1. 3a HEOrpaHUUYEH CPOK OT BPEME C Lie J1a YIIpaBisBa
MKUITLK. KM HacTOSIINS MOMEHT YTIPaBIIsABAIIOTO JPY>KECTBO ympaBisiBa goroopHuTe pornose “(TJID)”, “(JID)” u
“(JI®) ®oux ot donmoe”. HeroBusar ycraB e mybmmkyBaH B Memopuan C Recueil des Sociétés et Associations
(;,Memopuanst™) Ha 10 anprur 2006 T., a I3MEHEHUTa B HETO ca IMyOiInKyBaHu B MemopuansT Ha 19 aBryct 2006r. u Ha
23 oxromBpu 2012r. u B RESA Ha 9 mapt 2017r.

VYpaBisiBamoTo IPYyKECTBO WM HETOBUTE HA3HAUYEHUW areHTH MOTaT Jia W3MBIHSBAT aJIMUHUCTPATHUBHHU,
MEHUKBPCKU U MapKeTHHTO0BH (pyHKIIMK OT nMeTo Ha Donpa v Ha [Ipurexarenute Ha J{am0Be, BKIIOYUTEIHO MOKYTIKA,
npojax0a 1 3aMsHa Ha [IEHHHU KHIDKA, KaTO MOKE Ja yIPa)KHsIBa BCUYKH TpaBa, KOUTO ca MPSKO WK HETPSKO CBbP3aHH
c aktuBuTe Ha DoHA.

VYupasnsBamoro apyxectBo e mnpuiara [Ipomec 3a ympasinenue Ha pucka (IIYP), koiiro me my nane
BB3MOXKHOCT J1a HaOJII0/1aBa ¥ U3MEPBa MO BCAKO BPEME PHCKA, TOET OT (OHJA 10 WHBECTHLIMHUTE M TEXHUSI IPUHOC KbM
ISUIOCTHHS PUCKOB Mpodui Ha mopTdeiina. [1o-KoHKpeTHO, YTIpaBIsBaLIOTO APYKECTBO HAMA J]a pa3unTa eANHCTBEHO WITH
MEXaHWYECKH Ha KPEJUTHUTE PEHTHUHTH, U3AaJCHU OT KPEAUTHNTE areHIMM B 3HAUCHWETO Ha 4. 3, maparpad 1, T. 0) Ha
Perynamus n° 1060/2009 ot 16 centempu 2009t. Ha EC 3a KpennuTHa OIIEHKA HA aKTUBHUTE HAa OH/IA OT CTPaHA HA areHITUN
3a KpeAUTEH PEUTHHT.

YopaBisBamoTo APYKECTBO IIe TprJjiara Mpolec 3a TOYHA M HE3aBHCHMMa oleHKa Ha ctoiHocTTa Ha OTC
nepuBatuBH. llle komynmkupa ¢ perynatropa CSSF pemoBHO, B CHOTBETCTBHE C TMOJAPOOHUTE WHCTPYKIIMH, KOWUTO
MOCTETHUS 1€ ONMWINe, M0 OTHONICHWE Ha BHIOBETE ICPUBATHBHM HHCTPYMEHTH, PHUCKOBETE OT 0a30BHTE aKTHBH,
KOJINYECTBEHUTE OTPaHUUYCHMS W M30paHUTE METOIHTE, 3a JIa CE INPELEHSAT PUCKOBETE, CBBP3aHU C TPAH3AKIHHTE C
JIepUBaTUBHU MHCTPYMEHTH, 10 OTHOLIEHUE Ha Besiko ynpasisisano [TIKUITHK (UCITS).

[Tonutukara 3a Bb3HArpa)xKJAeHUE Ha YTPABJIABAILOTO APYKECTBO € B CHOTBETCTBHUE C W JONPHUHACS 32 PasyMHO U
e(pCKTHBHO YIIPABJICHUC HA PUCKA U HE HAChPYABa IIOEMAaHE Ha PHUCK, KOWTO HE OTrOBapsi HAa PUCKOBUS PO, MpaBHiiaTa
WA MHCTPYMEHTHUTE, IPEABUICHH IIPH PETHCTPALMATA HA YIIpaBIsIBaHUTE (POHIOBE.
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INonuTHkara 3a BB3HArpakJcHHE Ha YIPaBIABAILIOTO APY)KECTBO € B CHOTBETCTBHE C M JOIpPUHACS 33 Pa3yMHO H
e()eKTUBHO yNpaBJjeHUE Ha PUCKa M HE HAChpYaBa [IOEMaHe Ha PUCK, KOMTO HEe OTroBaps Ha pUCKOBHS PO, IpaBuiiaTa
WM UHCTPYMEHTHUTE, MPEABUACHH NIPU perucTpanusata Ha OoHpa.

[MonuTHKaTa 3a B3HAarpakJAeHUe OTpa3sBa IeIUTe Ha Y IPaBISIBAIOTO JAPYKECTBO 3a 10OPO KOPHOPATHBHO yIpaBJiIeHUE,
KakTO ¥ YCTOWYMBO W JBITOCPOYHO Ch3JaBaHe Ha CTOMHOCT 3a MpuTexarenure Ha pasioBe. [lonmnTukara 3a
BB3HArPaKACHHE € Ch3/1a/icHa U BhBE/ICHA, 3a Ja:

- Iloxmkpens akTUBHO IIOCTHI'AHETO Ha CTPATETUsATa U LEIUTE Ha YIIPaBISBAILIOTO APYKECTBO;

- Tloxmkpens KOHKYpeHTOCTTa Ha Y IIPaBJsiBAIlOTO IPYXKECTBO Ha I1a3apHTe, Ha KOMTO OIepupa;

- bbjae B cbcTOsIHUE 1a IPUBINYA, Pa3BHUBA U 33Ibpika CIYXKHUTEIH C BUCOKO IPEICTaBSIHE U MOTHBALIUS; U

- OOpsIa BHUMaHWE HA BCAKAKBH CHTYAITMH 32 KOH(IMKT Ha MHTEPECH. 3a Ta3M Iell, Y IpaBiIsBamoTo JpyKecTBo e

BBBEJIO ¥ MOAIBPIKA ITOJIUTHKA 11O aJIEKBATHO YIIPaBJICHUE Ha KOH(OINKTHTE Ha HHTEPECH.

Ha cnyxurenute Ha YmpaBigBamoTO IPY’KECTBO € MPEAJIOXKEH KOHKYPEHTEH M OTroBapsl] Ha Ma3apa MakeT 3a
BBb3HArpaKACHHE, KaTo (DUKCHpaHUTE 3amiaTé (opMmupar 3HayWTeNHa YacT OT TAXHOTO OOILIO Bb3HArpaxiaeHue. B
JIOITBJIHEHHE, OIICHKATa 3a MIPECTaBIHE Ha CIYKHUTENS Ce ONpees 3a HIKOIKOTOJUIICH IEPHOT, OTTOBAPSIII HA IIepHO/a,
IIpernopbUBaH Ha MHBecTHTOpUTe Ha DOHMAA, 32 Aa OCUTYpU MpOIEC Ha OIEHKa, 0a3upaH Ha IO-ABITOCPOYHOTO
npencraBgHe Ha DOHJAa M HETOBUTE HHBECTUIIMOHHM PHUCKOBE M Y€ PEATHOTO H3IJalllaHe Ha KOMIIOHEHTHTE Ha
BBb3HArPaKACHHETO, 0a3UpaHu Ha MPEJCTaBIHETO, Ca Pa3Npe/IelICHU 3a ChLIMS IIEPHO/I.

[MpuHOMNMTE Ha MOJMMTHKATA 3a Bh3HATPAXKACHHUE CE PA3IIIKAAT HA pEeTyisipHa 0a3a U ce alanTupaT KbM pa3BUBAIIATA Ce
perynaropHa pamka. [lonuTHkara 3a Bb3HarpaxaeHue ¢ omobpena ot CeBera Ha JlupekTopuTe Ha YIIPaBIABAIIOTO
JIPY>KECTBO.

IMoapoGHOCTUTE OTHOCHO MOJMTHKATA 3a Bb3HAIPAKAECHHE MOrarT jga ObJaT HaMEpPeHH Ha MHTEPHET CTpPaHHWIlaTa Ha
VYnpasnsiBanoro apyxxectBo (www.eurobankfme.lu). Komnre Ha XapTueH HOCHTEN e ObJic HATHMYHO OC3IUIATHO MPHU
MTOUCKBAHE.

Jonbinautenno, [lonnTukarta 3a KOHQIMKT HA MHTEPECH Ha Y IIPABIISBAILIOTO JAPYKECTBO € HAIMYHA 32 HHBECTUTOPUTE HA
HHTEPHET caiiTa Ha YIPaBIsABAIIOTO ApYykecTBO (Www.eurobankfmec.lu). Xaptueno komue Ha [Tonutukara 3a KOHQIUKT
Ha MHTEPECH IIe ObJie HaMdHa Oe3MUIaTHO ITPU MOMCKBAHE.

10.2 MHBecTMLHOHEH MEHHKbP

CeBeThT Ha aupekTopute ¢ HazHadwmi “FOpobank AceT MeHWHKMBHT Miouybn @ang MennmkMbpHT KamMnbHA.”
(“NuBecTuniMoHeH MeHNIKBP” ik Eurobank Asset Management Mutual Fund Management Company Single Member
Société Anonyme/“Eurobank ASSET MANAGEMENT MFMC”) 3a WHBECTUIIMOHCH MEHUIKbp Ha DoHna.
E’keZIHEeBHO W MPH YCJIOBUATA HA ISJIOCTEH KOHTPOJI M IbJIHA OTTOBOPHOCT OT cTpaHa Ha ChBeTa Ha JUPEKTOPHTE,
MHBECTUIHOHHHUAT MEHUDKBD I 3aKylyBa W NPOJaBa [CHHA KHIKA M ¢ yMNPaBJIsABa MO APYr HAYHMH aKTHBHUTE Ha
IMoadoHaoBeTE B CHOTBETCTBHE C MHBECTHIIMOHHATA I1EJT, TIOJIMTHKA M OTPAHUYCHUS, IPIIOKKUMHE KbM Beeku [lomd o,
U MOXe, ¢ 000peHreTo Ha ChBeTa HA AUPEKTOPHUTE, J1a JENIETUPa BCHIKUTE WM HAKOU OT (DYHKIIMUTE CH, TOCOYCHH B
TO3U TOKYMeHT. B TakbB cirydait To3u [IpocnekT me 0blie H3MECHEH.

Eurobank ASSET MANAGEMENT MFMC e ynpasnsiBamio Ipy>KecTBO, HAITBIHO choOpaseHo ¢ JlupexTuBa
2009/65/EO, koero npunamiexu kbM rpymnara “FOpobank C.A.”, u uMma azapec Ha ympasieHue B AtuHa. Llenra Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBieHHeTo Ha IIPEANPUATHS 32 KOJIEKTHBHO HHBECTHPAHE, YCIYTH IO
JTIOBEPUTETHO YIPABICHNE M HHBECTHIIMOHHO KOHCYJITAaHTCKH YCIYTH, B ChOTBETCTBHE C WI. 4 (1 1 2) OT rpbIkus 3aKoH
4099/2012. To ce mamupa nof Hag3opa Ha I'phikara komucus 3a kanurtanoBu mazapu (“I'KKIT”). Eurobank ASSET
MANAGEMENT MFMC csmio e ymeiaaomoiieH oT ['KKIT kaTo antepHaTHBEH MHBECTHIIMOHEH MEHUKBD, CHIIIACHO
rpbukust 3akoH 4209/2013, xotito npue Jupextusa 2011/61 / EC.

HaznauaBaneto Ha VIHBECTHIIMOHEH MEHUIKBp € HAIIPaBEHO B CHOTBETCTBHE c JloroBopa 3a ympaBJieHHE Ha
HMHBECTULUH, CKIIFOUEH MEXKIY YTNPaBJIsABaIIOTO APY’KECTBO U MIHBECTUIIMOHHMS MEHUKBP 32 HEOTPAaHUYEH MEPUOJ OT
BpeMe OT JjaTaTa Ha IIOANKCBaHETO My. JloroBopbT Moke aa ObJe MPEKpaTeH IO BCSKO BPEME OT BCSKa CTpaHa, C
TPUMECEUHO MPEIU3BECTHE, U3NPATEHO 10 Apyrara cTpaHa.

10.3 baHka 1eno3uTap U AreHT Mo MJIALIAHUATA

“lOpo6ank [IpaiiBut bank JIrokcemOypr C.A.” e HazHaveHo 3a OaHka nerno3uTap Ha akTuBUTe Ha @onna (“banka
nerno3utap”).
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bankara ACTO3UTAap U3MBJHABA 3aABJDKCHUATA HaA .HIOKCCM6prCKI/I ACNO3UTap Ha MHBCCTUIIMOHCH (bOH)I. Ilo-
CIICHUAJIHO, IPpU MOJTy4aBaHEC Ha HApPCIKAAHE OT praBJ’IHBaHIOTO APYKECTBO WJIK OT MeHI/IL[)KLpa Ha MHBCCTHULIMUTC, T
1€ OCHUICCTBABA CETHJIMCHT Ha BCUYKH U3BBPIICHU (I)I/IHaHCOBI/I CACIIKH.

Ha bankara genosurap ce Bb3iara CjieIHOTO:
- CbXPaHCHMETO HA aKTUBUTE;
- Hag30pHH QYHKIIHU;
- MOHHMTOPHHT Ha MapUYHUTE IMOTOLH.

cerimacHo 3akona ot 2010, HupxymsipHo nmucmo Ha Komucusita 3a Hagzop Ha punancoBus cekrop (CSSF) 16/644
U norosopa ¢ bankara nemnosuTap.

Hanzopuute ¢pynkuuu Ha bankara nemnosurap ca ja:

" OCHUTYpsIBa OCBHIIECTBIBAHETO HA MPOJaxOaTa, W3JaBaHETO, OOPATHOTO M3KYIyBaHE, KOHBEPTHPAHETO U
obe3cunBaneTo Ha J[sutoBe ot Beeku Iloadona, u3sbpiieHd oT uMero Ha DoHAa WM YTIPaBISABAIIOTO
JIPYXKeCTBO, B CbOTBETCTBHUE chC 3akoHa oT 2010 ronuna u [IpaBunara 3a ynpasieHue;

" OCUI'ypsiBa M3YUCJIIBAHETO Ha CTOMHOCTTa Ha J[syoBeTe B chOTBETCTBUE ChC 3akoHa oT 2010 roauna u
[IpaBuiara 3a ynpaBieHue;

" W3IIBbJIHABA HAPCIKAAHUATA HA praBJ’IﬂBaH.[OTO APYKECTBO U HHaBecTUITMOHHMS MCHUIKBP, OCBCH aKO TC
MIPOTUBOPCHAT HA MTPUIIOKUMUA 3aKOH UJIK HA HpaBHnaTa 34 YIIPABJICHUC,

" mpeAnpueMa HeOOXOMMMUTE NCHCTBUS, TaKa Ye TPHU CICIKH ¢ aKTUBU Ha DOH[A, PEIICHUTA O CAeKaTa
na Opgat npenocraBsHu Ha @DoHma B 0oOMYAaHUTE BPEMEBH paMKH, mpeaBuicHu B IlpaBmiara 3a
yIpaBJeHue; U

"  [OpeAnpHeMa HEOOXOAWMHTE ASHCTBUS 3a M3IUIALAHETO Ha JWBHICHTH B CHOTBeTCTBHE C IlpaBmmara 3a
yIpaBJeHHE.

bBankaTta nemo3uTap € OTOpU3MpaHa Ja Jejlerupa 3aJbJDKCHHUATa CH M0 ChXPaHEHHE Ha aKTUBHTE CBIJIACHO
3akoHa 0T 2010. CHHCHKBT C IeJIerHpaHuTe JIMLA (BKIIOYATEIHO NOA-ACICTUPaHH) ca HATMYHU Ha HHTEPHET CTPaHUIIaTa
Ha VYIpaBIABamIOTO JApyXkecTBo (www.eurobankfme.lu) B wact ,Jlokymenramms Ha ¢orgoBete” (“Funds’
documentation”).

WuBectutopure ca wuHbopMmupanu, uye bankata nemosutap, YIPaBsSBaIIOTO IPYKECTBO U OMpPEIACIICHH
JlelleTUpaHy JuIa oT baHkara aemos3urap ca 4acT OT €HAa U Chla IpyNa, KOETO HUMa OIpPEAEICHU OIEPATUBHU
npeauMCcTBa, HO MOXKC Jia MpPCAU3BHKa NOTCHIHAJTHU KOH(I)J'II/IKTI/I Ha HWHTEpPECH. I[OH’bJ'IHI/ITe.HHO, IIOTCHIIMAJIHU
KOHCbJ’[I/IKTI/I Ha MHTECPECHU MOTraT Aa Bb3HUKHAT OT MPEAOCTABAHETO OT bankara Acno3uTap /WA HEWHU oapa3acICHUA
Ha npyru ycryrn Ha DoHma w/wiu YOpaBisSBaIloTo IpyKecTBO. Hampumep, KOH(IMKTH Ha HWHTEpECH MoraT Ja
BB3HUKHAT MeX Iy baHkarta neno3urap v JAejerupanu Juna Ha bankara gemno3urtap, KOraTto U30paHo AETIETUPaHO JIHIE €
4acT OT rpynara ¥ Mojy4yaBa Bh3HATPaKACHHUE 3a JpyTra YCIIyra, KOsTo TO npenoctass Ha QoHma Wi Y pasisiBamioTo
JIPY’KECTBO.

C e Ja ¢ce€ agpecupar CUTyalu Ha KOH(i)J'II/IKTI/I Ha UHTEPECH, bankara ACNO3UTap € BbBCJIa U MOAbPIKA IMOJHUTUKA IO
KOH(I)J'[I/IKT Ha MHTECPECHU, HACOYCHA IMMO-KOHKPETHO KbM!

- HWnentndunupane u aHaIM3MpaHe Ha MOTEHIIMAIHHI CUTYAIH HAa KOH(QIMKT Ha HHTEPECH;
- Tlommpp:kaHe Ha PETHCTHP, YIPABICHNE W HA/I30P HA CUTYAIIMH HA KOH(QJIUKT HA HHTEPECH.

3a ma ympaBisiBa KOHQJIMKTHTE Ha WHTepecH, baHkaTa nemo3uTap € BbBella MEPKH KaTo, HO HE caMo, TOJIbp)KaHe Ha
OTZEJICHHU FIOPUANYECKH JIMIA, Pa3AelICHUE Ha 3abJDKEHUSTA, pa3/ieJICHNE Ha JMHUNATE HA OTYETHOCT WM OCUTYPSIBAHE Ha
[POTUYAHE HAa OMNEpalMUTe B NPUHIUI Ha PABHOMOCTABEHOCT M HE3aBUCHUMOCT Ha cTpaHuTe. B ciydam, korato
NpEeNIpPUETUTE MEPKH HE ca JIOCTaThYHM, 32 Ja OCHUTYpPAT C JOCTaThb4YHA CUTYPHOCT, Y€ PUCKBT OT HapyllaBaHE Ha
HMHTEPECHUTE Ha MPUTESIKATCIUTE HA JSUIOBE HAMA J1a Ob/ie IpeAoTBpaTeH, baHkara aeno3uTap me nHhOPMHUpPa 3aCETHATHTE
MIPUTEKATENN Ha AJIOBE MOCPEICTBOM OMbIHEeHHs KbM [IpocnekTa.

AKTyaHa OJTUTHKA 32 KOHQIMKTHTE HA HHTEPECH, TOCOUEHA MTO-TOpe MOJKe J1a Ob/Ie MoTydeHa Oe3IUIaTHO 10 TONCKBaHe
ot bankara nenosnTap. AkTyannsupana HH(GOpMaIus OTHOCHO HASHTHIHOCTTA Ha baHkaTta meno3urap u neierunpaHute i
JIUIA, OMMUCAHNE Ha 3aIb/DKEHHUATa UM U KOH(DIUKTHTE Ha WHTEPECH, KOUTO OMXa MOTJH Ja BB3HUKHAT, (YHKIHUTE I10

37

Internal Use


http://www.eurobankfmc.lu/

CbXpPaHCHUE, ACICTUPAHU OT bankara ACTIO3UTAp U BCAKAKBU KOH(i)JII/IKTI/I Ha UHTEPECH, KOUTO MOraT Ja BB3HHUKHAT OT
TaKOBa ACJICTUPAHC Ca CHIO HAJIMYHU 3a UHBECTUTOPUTEC - 0e3IUIaTHO J0 IIOMCKBAaHE.

Bcsika 0TTOBOPHOCT, KOSITO e HOCH OT baHkaTa eno3utap BbB Bpb3Ka C By, IPHIMHCHH Ha YTIPaBIABALIOTO
IpyxecTBo, [Ipurexaren Ha J[s10Be WK TPETH JIKIIA B PE3YJITAT HA HETOYHO M3ITBJIHCHHE Ha HETOBUTE 3aBJDKCHUS, 11IC
ce ypex/a cropes 3akoHuTe Ha Benukoro xepuorcrso JlrokcemOypr.

bankara nemno3urap Moke [ja ce OTTEITIH OT MO3UIUATA CH Ha JETIO3UTAp 10 BCSIKO BpeMe ¢ 90-THEBHO MMCMEHO
IIPEAN3BECTHE, OTIPABEHO 0 YIPABISIBAIIOTO APYKECTBO, IPH MOJIOKEHHUE 00aue ue BCSIKO NMPEKPATABAHE € BB3MOXKHO,
IIPU YCJIOBHE Y€ HOBHAT JETIO3UTAp MOEME B CPOK OT J[BA MECeNa OTTOBOPHOCTHTE 1 (yHKIMNTE Ha baHkaTa nemo3urtap
o Te3u IIpaBuia 3a ynpasieHue, U Ipu yciioBre 4e bankaTa nemno3uTtap NpoABIKY Aa U3IBIHABA 3aIbJDKCHAATA CH 3a
Neprosa, HEOOXOIMM 3a MPEXBBPITHETO HAa BCHUKM akTUBHU Ha POH/A KbM HOBHS JACTO3UTAP.

OcBeH TOBa YIpaBisiBaIoTO ApykecTBO ¢ HazHaumio “FOpobank [Ipaiieut bank JlrokcemOypr C.A.” 3a areHT
no riananunTa Ha Gounya 3a JlrokcemOypr, oTroBapsii 3a M3IUIAIAHETO Ha JUBUACHTH U 3a IUIAIIaHUATA IPH 00paTHO
HU3KYIyBaHE.

Jlpyru MeCTHH areHTH 10 IUTAIaHKsATA [1Ie ObJIaT Ha3HAYaBaHU 33 BCSKA IbpXkKaBa, B KosATo POHIBT ce mpeajara
OT YHpaBisiBaUI0TO APYHKECTBO.

IIpaBata u 3agboKeHMATa Ha baHkara nemosurTap, MPOM3THYAN OT (PyHKIMHUTE W Ha JCMO3WTap M arcHT IO
wiamanuaTa Ha Ponzma ce ypexnar ot nucMeH Jlorosop 3a Jlemo3uTtap M ATeHT IO IJIAIIAHUATA, CKIIOUEH MEXTY
Bbankara nenosurap U YIpaBisBamoTo Apy>KECTBO.

10.4 IIKH AamuHHCTpPATOP

“lOpobank IlpaiiBur bank Jliokcembypr C.A.” e HazHadyeHo u 3a IIKW Anpmunuctpatop (“IIKU
AnvunuctpatopsT’) Ha PoHTA.

Heiinocrra Ha I[TKW AnmuHmEcTpaTopa MoXe Ja ObJe pa3jielieHa Ha TpH OCHOBHHU (DYHKIMHU: (YHKIMATA HA
peructpaTop, pyHKIUITA 32 N3YUCIISIBAaHEe U OTYMTAHE HAa HETHA CTOMHOCT HAa aKTHBUTE U (PYHKIHUSTA 32 KOMYHHKALHS C
KIIMEHTHUTE.

B xauectBoro cu Ha I[IKWU Apmwuauctparop, “lOpobanmk IIpaiiBut bank JlrokcemOypr C.A.” oTroBaps 3a
W3MBIHEHUETO HAa BCHUYKM aIMUHHCTPATUBHH 33JbJDKEHHS, YCTAaHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOMAATEICTBO H
KOHKPETHO 32 BOJICHETO HA CUYETOBOJCTBOTO M M3YHCIABaHETO Ha HeTHaTa CTOMHOCT Ha aKTHBUTE M KOMYHHUKAIUATA C
KIMEHTUTE, KOSTO BKIIOYBA HM3TOTBSHETO M IPEJAOCTABSHETO HA MOBEPUTEIHM JOKYMEHTH, IIpEJHA3HAUYCHH 3a
HHBECTUTOPHTE.

B kauecrBoto cu Ha [IKW Anmunuctparop, “FOpobGank IlpaiiButr Bank JlrokcemOypr C.A.” oTroBaps 3a
o0paboTBaHeTO Ha NOpPBUKUTE 3a MOKynka Ha J[[suioBe BbB (DOHJA, HAa MOPBUYKHTE 33 OOpPATHO M3KYIyBaHe H
koHBepTupane Ha /[suoBe BB POH/Ia, 32 MPUEMaHeTo Ha TpaHChepH Ha CPEJICTBA, KAKTO U 32 BOJICHETO HA PErHCThpPa Ha
IIpurexxarenute Ha J{s10Be.

HasnauaBanero na IIKW Aamunuctparop e HanpaBeHo B cboTBeTcTBUE ¢ JloroBopa 3a [IKU A nmunuctparop,
CKIIOUEH Mexnay Ympasisasamoro [JpyxectBo u IIKM Anmunuctparopa 3a HeompeaelneH NEepHOA OT HErOBOTO
noanucsane. Toif Moske 1a Ob/ie TpeKpaTeH Mo BCSKO BPEME OT BCSIKA OT CTPAHUTE 10 HETO C TPUMECEUHO MPEAN3BECTHE,
OTIIPABEHO [0 ApyraTa CTpaHa.

10.5 ductpudyTopu

ChBeTHT Ha AUPEKTOPUTE MOJXKE JIa CKIII0YBA JOTOBOPH C AUCTPUOYTOPH, KOWTO Ja MpeajaraT u MPOMOTHPAT
JsanoBere Ha Bcexu [1oahoHT B pa3IidHU CTPAHHU HABCSKB/E 110 cBeTa. ChbBETHT Ha AUPEKTOPHUTE MOJKE U J1a HA3HAYH 110
CBOE YCMOTpeHHe riiobaneH AucTpudyTop. I'modamHusIT TuCTpUOyTOp WIIH TUCTPHUOYTOPH MOTaT, ClieZ OZ0OPEHUETO Ha
CbBera Ha JUPEKTOPUTE, J1a CKIIOYBAT JOTOBOPH 3a AWUCTPHOYIHS BBB Bpb3Ka ¢ JlsutoBere ¢ MOA-AMCTPHOYTOPH.
I'nobanuusT AUCTpUOYTOP, AUCTPUOYTOPUTE U NOA-TUCTpUOyTOpUTE ce HapuyaT B To3u [Ipocnekt “Auctpubyropu”.

Huctpubyropute MoraT na ObIaT aHTAKUPAHU B IPHEMAHETO HA MOPHYKH 32 MOKYINKa, 00paTHO U3KYIyBaHE U
KOHBEPTHPAHE, U CBBP3aHUTE C TSIX IUIAmaHus oT uMmero Ha DoHIma, U MOrar, B ChOTBETCTBHUEC C MECTHHUS 3aKOH B
CTpaHHTe, KBICTO ce mpeanarat JsIoBeTe U chC ChINIACUETO Ha choTBeTHUTE [IpuTekatenu Ha JlsioBe, a mpearat
areHTCKH YCIIYI'd Ha MHBECTHUTOPH, KOMTO 3aKymyBaT JlsutoBe upe3 Tsx. JJuctpuOyropure, ako UMa TakuBa, MOTaT Ja
MIPEIOCTABSAT TaKaBa areHTCKa yCIIyra, caMo ako ca: (1) mpoheCHOHATMCTH OT (PUHAHCOBHS CEKTOP M CE HAMUPAT B CTpaHa,
npuHaIekana kbM CrieruantaTa rpymna 3a GUHaHCOBHU IEHCTBUS cpenty npaHeto Ha mapu (Financial Action Task Force
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i “FATF”) unu ca Bp3npueny mpaBuia, eKBUBAJICHTHH Ha TE3H, yCTAHOBEHH OT JIFOKCEMOYPICKOTO 3aKOHOJATEICTBO
3a IIpeoTBpaTsBaHe HA M3II0JI3BaHETO Ha (PMHAHCOBAaTa CHCTEMA C 1IeJl IPaHe Ha MapH WM ca (i) MpoeCHoHaINCTH OT
(bMHAHCOBHS CEKTOP, KOUTO ca KJIOH WM ABIIEPHO APYKECTBO Ha JOIyCTUM areHT 1o T. (1), OTrOBapsIIM Ha TOCOYCHUTE
TaM YCIJIOBUS, aKO CHOpPEJ HAIMOHAIHOTO MY 3aKOHOJATENICTBO MJIM IO CHJIaTa Ha 3aKOHOBO WM Ha NMpoQecHOHaIHO
3abJDKCHUE, YCTAHOBEHO OT I'PYIIOBa MOJIMTHKA TO3U AOIyCTUM areHT € 3ab/DKEH JJa HAJIOKH CHILINTE 3ab/DKCHHUS 32
neHTH(HUKALUS BEPXY CBOUTE JBIIEPHHU CTPYKTYPH U KIIOHOBE, KOMTO CE HAMUPAT B 4y>KOWHA.

VYrpaBnsBamoTo OpYKECTBO OOpbINa BHUMAHHE HA NPHUTEKATEINTE HA JISUI0BE Ha (pakTa, 4e BCEKH IPHUTEXKATEN Ha
JISIOBE III€ MMa BB3MOXHOCT Ja YIPaKHN HAITBJIHO MpaBaTa CH AUPEKTHO KbM DOHIA, EAMHCTBEHO aKO NMPHUTEKATENAT
Ha JAJI0OBETE € PETUCTPHPAN ceOe CH U 3a CBOSA cMeTKa B PerncTrpa Ha mpuTexarenute Ha gsuioere Ha Porza. B cmydan
KOTaTo IPUTEXKATEILIT Ha ASJI0BE MHBECTHPa BbB DOHA MOCPEICTBOM TOCPEIHNK, HHBECTHpAIL BEB POH/IA Ha CBOE MIME,
HO 3a CMETKa Ha IIPUTEXKATEII Ha AATI0BE, HE BUHATH III€ € Bb3MOJKHO 32 IPUTEXKATEIS Ha AAJIOBE 1A yIPaKHH OTPEICIICHA
IpaBa Ha IPHUTEXaTed Ha AsnoBe AupekTHO oT Ponpa. [Ipurexarenure Ha AAJIOBE e CHBETBAT Ja CE KOHCYJITHpAT 3a
npaBara CH.

10.6. Onutopu Ha PoHAa M HA YIIPABJISIBALIOTO JAPYKECTBO

Opurop Ha PoHAa U Ha Ympasigsamoro Apyxkectso e ,,KIIMI' JlrokcemOypr™ KoomepaTHBHO APy eCTBO
(KPMG Luxembourg, Société Coopérative)

11. MIPUJOKHUMO NPABO U KOMINETEHTHOCT

[IpaBuaTa 3a ynpasieHue ca MOJYNHEHN Ha 3aKOHUTE Ha JIFOKCeMOypr ¥ BCHUKH CIIOPOBE, BE3HUKBAIIH MEXIY
IIputexxatenure Ha [[sn0Be, YpaBiIsaBalloTO APYKECTBO U baHkara neno3urap ca NoABeAOMCTBEHU Ha PalloHHUS Cb
Ha JIrokcemOypr.

Hes3aBucuMO OT TOpHOTO NpaBUiIO, YINpPaBIsBAaLIOTO Jpy>kecTBO M baHkaTa aemos3uTap Morar, HO He ca
3aBJDKEHH, Ja MOTIUHAT cebe cu 1 DoH1a Ha KOMIIETeHTHOCTTA Ha ChAWINIIATA B IBPKABUTE, B KOUTO CE MpeJyiaraT u
npoaasat [lsmosere Ha PoHMA, IO OTHONICHUE HA UCKOBE HA MHBECTUTOPH C MECTOIpeOUBaBaHe B TaKHWBa JbP)KaBH, a
10 OTHOILICHNE Ha BBIIPOCH, CBBP3aHH C IMOKYITKaTa 1 00paTHOTO U3KYITyBaHe, M3BbpiIeHH oT [Iputexarenu Ha smoBe,
KOWTO MMaT MeCcTONpeOrBaBaHe B TAKMBA JbPKaBH — Ha 3aKOHOJIATEJICTBOTO HA TE3U JIbPXKaBH.

12. O®PUIUAJEH E3UK

Odurmanuust e3uk Ha [IpaBuiara 3a ynpasieHue u Ha [IpocniekTa e aHrIHHCKUAT.
13. JAHBYHO OBJIATAHE

13.1 ®ouabT

LICJ'ITEI Ha CJICABALIOTO U3JIOKCHUEC HE € J1a M3YCPIIM BCUYKU JAHBYHU MOCICANIUN 3a q)OHﬂa WK 3a BCUYKHU
KaTeropun MHBECTHUTOPH, 34 HAKOU OT KOUTO MOKE Ja C€ Mpujara CricliuaICH peKuM. Ha HpI/ITC)KaTCJII/ITe Ha ,HHJ'IOBC u
Ha MOTCHUHAJIHUTE MHBECTUTOPU CC MPEIIOPHUBA Aa C€ KOHCYJITUPAT CbC CBOUTE HpO(l)CCI/IOHaJ'IHI/I KOHCYJTAaHTU OTHOCHO
BB3MOXKHOTO JaHBYHO o0Jiarane wiu APYyTry nocjieAu OT NOKYIKaTa, MPUTEIKABaAHCTO, npozla>K6aTa, KOHBEPTHUPAHETO
WK pas3lopeKAaHETO 1O APYT HAYHUH C I[HJ'IOBG CIIOpE 3aKOHUTC Ha AbpiKaBaTad, B KOATO Ca YUYPCACHU, B KOATO C€a CC
YCTaHOBUJIN, Hp€6I/IBaBaT WJIA JKUBEAT U C OTJIEA Ha KOHKPETHUTE 06CTO$IT€J'ICTBa, CBBbP3aHU C TAX.

CnezIBamaTa I/IH(i)OpMaHI/Iﬂ OTHOCHO JaHBYHOTO obiaraHe ce OCHOBaBa Ha CTaHOBHIIIA, IIOJYYEHU OT
YHpaBJ'lﬂBaH_IOTO pr)l(eCTBO MO0 OTHOIICHUE HA 3aKOHUTC W IMpUJIAraHuTC MPAKTUKH, B CHJIa KbM JaraTra Ha TO3H
HpOCHeKT. Kakro ¢ Bcsika HWHBECTUIHUA, 1 TYK HC MOXKE J1a UMa rapaHiusd, 4€ JTaHbYHOTO IMOJIOKECHUE WIIH TPEAJIOKEHOTO
JAHBbYHO CTaHOBUIIC, aKTyYaJITHU KbM MOMECHTA Ha U3BBPIIBAHC HA HHBCCTUIIUA BHB (DOH]la, 1€ NpoabJKaT 663KpaﬁH0.

13.2 JlanbuHo obJsiarane B Jlrokcem0ypr

Cnopen pelicTBamuTe 3aKOHOJIATENCTBO M NpakTHKa, POHABT HE MOJIEKHM Ha obOJaraHe ¢ JaHBK BBPXY
nevandata B JltokcemOypr, a pasnpenesnsiHure o PoHIA TUBHICHTH He ce ofjarar C JIOKCEMOYpPICKH JaHBK IpH
n3rouynuka. @oHABT 00ave ABIDKM roaumeH aaHbk B JllokcemOypr (“taxe d’abonnement”), KOWTO ce M3UUCIsIBA U
3aruiaia BCKo TpuMeceuue 1 e B pazmep Ha 0,05% ot oOmms pasmep Ha HeTHaTa cTOHHOCT Ha aKTUBUTE HA HAMHPALUTE
ce B oOppienne Jsmose Ha PoHIa B Kpast Ha BCSIKO TpuMeceune. To3u roaumeH qansk ce Hamasia 1o 0,01% Bepxy
obmrara Herna ctoffHocT Ha akTrBHTE Ha [smoBere B KitacoBete, 3anma3eHn 3a HHCTUTYIIHOHATHI HHBECTUTOPH, KaKTO M
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B [londonnose, KONTO MHBECTUPAT M3KIIOUYNUTEIHO B ONPEIEICHH KPATKOCPOUHH NPEXBBPIMMH IBJITOBH LIEHHN KHIKA
U B IPYTH UHCTPYMEHTH, cbriiacHo Hapenbata Ha Benukus xepuor na JlrokcemOypr ot 14 anpun 2004 r.

To3zu pasmep ce HamansBa 10 0% 3a wactra ot aktuBuTe Ha POHAA, MHBecTHpaHa B ApyrH JIlokceMOyprcku
NPEANPUSATHS 32 KOJICKTUBHO MHBECTHPAHE, KOUTO Bedye ca OMIM OOJIOKEHU ¢ TOoIuIIeH AaHbK. B JlrokcemOypr He ce
JUBJDKAT TaKCH WM IUTAlllaHe Ha IPYTH JaHbIM NpH n3gaBaHeTo Ha /IsuoBe BB DoHza.

B JItokceMOypr HE ce ABIDKM JaHBK BBPXY PEalM3MPAaHO WM HEpEealn3HpaHO HapacTBaHE HAa CTOMWHOCTTa Ha
aktuBuTe Ha QoHpa. Bempekn de peamusupannTe KanuTanoBu mnedan6ow Ha DoHma, OMIM Te KPAaTKOCPOUHH HIIH
JIBITOCPOYHHM, HE CE OYaKBa J]a CTaHAT 00JaraeMu B pyra AbpxkaBa, IIpurexartenure Ha [suoBe TpsiOBa fa 3HAST U Aa
MMarT MpeBHI, Y€ TaKaBa Bb3MOXKHOCT, MaKap M MaJIKO BEPOATHA, HE MOXKE [ja ObJe M3IAII0 U3KII0UCHA.

13.3 Ilpurexkarenu Ha [{sn0Be

Cropen eiicTBaloTo 3aKoHoAaTencTBo, [Ipurexarenure Ha [Is70Be HE ABIDKAT NAaHBIM BbPXY KalHUTaJIOBUTE
neyaaou u J0OXOAUTE, AaHBIU TP U3TOYHUKA WJIN JaHBIU BBPXY HACJICACTBO B .HIOKCGM6pr, OCBCH JiMaTa, KOMTO uMatT
MIOCTOSIHEH ajipec/ceanuiie, npeduBaBaT Wik UIMaT MSCTO Ha CTONaHCKa JeiHocT B JItokcemMOypr.

WuBecTuTOpHTE ClIeNBa Ja C€ KOHCYJITHPAT ChC CBOMTE MPO(ECHOHAIHN KOHCYITAHTH 32 Bb3MOKHHUTE JaHbYHU
WIN APYTH MOCIEAMI OT HMOKYTKAaTa, IbP)KaHETO, IPEXBBPIISHETO WK NMpoaaBaHeTo Ha JlsnoBere BpB PoHIA criopen
3aKOHOJIATEJICTBOTO Ha JIbP)KAaBUTE TI0 CBOETO TPAXKIAHCTBO, TPEONBaBaHE WM IIOCTOSIHEH afpec/CelanIIe.

13.4 lanbueH 3aKkoH 3a uy:kaecrpanuuTe cMeTkH (Foreign Account Tax Compliance Act/FATCA)

Jampuansar 3akoH 3a gyxaectpanaute cMeTkd ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bue3se B cuma B CAILl mpe3 2010r. To# 3amgemkaBa ¢unHaHcoBuTe mHCTHTYHMH W3BBH CAIL]
(,,ayxnectpanau ¢unancoBu wuHcTuUTyun /“FFIs”) nma mpemaBar wHpOpMamus OTHOCHO ,,()MHAHCOBH CMETKH'
MIPUTEXABAHU OT ,,[PAKIAHIH WM MECTHO JIMIE 3a NanbyHu 1ein Ha CAIL”, TupexTHO niM HeAMPEKTHO Ha JTaHbYHHUTE
ciyx6u B CAI (“IRS”) na rogumHa 6a3a. JJanbk B pazmep Ha 30% ce yappka Ha OnpeAe]cHH W3TOYHHIN Ha JTOXOIU
B CAIIl Ha Bcsika (pMHAHCOBA MHCTUTYIIMS, KOSITO HE M3ITBIIHU TOBA 33 IbJDKCHHE.

Ha 28 wmapt 2014r., BenukoTto xepuorctBo JlrokcemOypr moanuca MeXIyNpaBUTENICTBEHO cropasymenne Mogen 1
(“IGA”) cbc Crenunenute Amepukancku lllatu, kato ToBa Oerie oTpazeHo B JIFOKCEMOYPTCKOTO 3aKOHOJATENICTBO ChC
3akon o1 24 1onu 2015r. (“FATCA law”). @oHnbT ciiesiBa Ja chOupa nHGOpMALHs C el HASHTU(GUKALINS Ha JUPEKTHUTE
Y HEIUPEKTHU MPUTEXKATETN Ha JSUTOBE WIIM JIBJT, KOUTO MOMAAaT B OMPEIEIIEHUETO ,,[PaXTaHd WIM MECTHH JIUIa 3a
nanpunn nenu Ha CAILLS, ompenenenm xommanuu, Kouto ca ¢ peructpamus m3BbH CAILl ¢ egHo unm moBeue
KOHTPOJIMPAIIH JIUI[a, KOUTO ca TpakJaHWH WM MeCTHO Jnie 3a nanbyan 1enu Ha CAIL u neydactBamu FFIs (kakto e
onpeneneHo B IGA) 3a nemmte Ha FATCA (“cMeTku mmouiexary Ha ot4eTHOCT ). MHpOopManus 3a CMETKH IOIJIeKaIln
Ha OTYETHOCT (BKJIIOYMTETHO HOMHUHANHAa W (hprHaHCOBa MH(pOpMaIwms) Moxe aa Obae mpemoctaBsHa oT PoHma Ha
rogumHa 0aza Ha JIIOKCEMOYprcKkuTe NAaHBPYHH OpPTaHW, KOWTO ABTOMATHYHO e OOMCHST Ta3u HH(OpMAIus C
paBUTENCTBOTO Ha ChenuHenuTe AMepukancku Laru.

Twit kato PoHIA M3MTBJIHSABA H3UCKBaHUATA Ha JItokcemOyprckus IGA, CbOTBETHO MPHIIOKEH B JIFOKCEMOYpPICKH 3aKO0H,
HsAMa f1a 6p1e 06ekT Ha 30% maHBK yabpiKaH IPH N3TOYHHKA IT0 OTHOIICHHE Ha IJIANaHUA CBBP3aHU C MHBECTUIINH Ha
donpga B CAILL

3a mga ocurypu m3neiaHeHHeTo Ha 3akoHa FATCA, @onnsT, YrpasnsasamoTo apyxectso w/win [IKW A nmuancTpaTopsT
Morar ja:

a. M3UCKBAT MH(OPMAaLUs WIN JOKYMEHTH, BKI. JaHb4HU Gopmyisipn W-8, Global Intermediary Identification Number,
aKO € IPHIIOKUM, WIN BCSKAKBO JIPYrO BAJIMIHO JOKA3aTEJICTBO HA MPUTEXKATEINS Ha JSI0BE WIIHM BT 38 pErUCTpaIHs
o FATCA c IRS unu cb0TBETHOTO U3KIIOUeHUE, 3a Aa onpeaenu FATCA craryca Ha TakbB IpUTekaTeld Ha AAJI0BE;

b. mpemocTaBsST HHPOPMAIIKS 3a IPUTESIKATEIT HA ASJI0BE MIIH IBJT U HErOBUTE CMETKH BbB PoHa Ha JIFoKCeMOyprekute
JIaHBYHHU CITYKOH, aKO Ta3W CMETKA Ce CUMTA Y€ MOIJIe)KH Ha OTYETHOCT 10 3akoHa FATCA; u

c. ymbpxkat npwioxkumure nanbin Ha CAIl] mpw HM3TOYHHMKA OT OMNpeAeieHH IUIallaHds HalpaBeHH B I0JI3a Ha
MpUTek)aTeNs Ha JsutoBe oT @oHa uimu oT uMeto Ha Donna, cerimacio FATCA.

I/IHBCCTI/ITOPI/ITC CC HacbpyaBaT Ja MOTHPCAT KOHCYJTalUA OT HpO(l)eCI/IOHaJ'[I/ICTI/I 3a 3daKOHUTC U PpEryJIallUUTC (I/I
ClICHUAJIHO CBBP3aHUTEC C BAJIYTHOTO AAHBYHO obyarane u KOHTpPOJ Ha 06MHHaTa), MMPpUJIIOXKUMHU 3a 3allMCBaHUsATA,
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pUIOOUBAHUS, IPUTEKAHNETO U OOPATHOTO M3KYIlyBaHE Ha JISUIOBE B TSIXHATA IbP)KaBa 110 MPOU3XOJI, IIOCTOSHHO HIIH
BPEMEHHO MECTOXKUTEIICTBO.

13.5 OO0 cTanaapr 3a npegocraBsHe Ha uHGopmanus (CRS)

ITo Bw3narane Ha crpanute ot ['8/1'20, Opranu3aiusra 3a IKOHOMUYECKO ChTpyAHUYIecTBO U pa3sutue (OVCP)
paspaboru OOw] cTaHIapT 3a IpenocTaBsHe HA MH(POPMAIHs, KOWTO LeNy IIOCTUTAHEeTOo 3a B ObJelle Ha MoapoOeH U
MHOTOCTpaHeH aBToMaTH4deH oOMeH Ha mHpopmarst (AON) B cBeToBeH Mamad. OOmMAT CTaHAapT 3a IPEAOCTaBIHE HA
napopmanus (CRS) e mHKOpmOpHpaH B m3MeHeHaTa J{MPEKTHBAa OTHOCHO aJMHUHUCTPATHBHOTO CHTPYAHUYECTBO B
obmacrra Ha marbpuHOTO OOmarane (DAC 2), Bmssma B cuia Ha 09.12.2014r. u Beye orpazena B JIrokceMOyprckoTo
3aKOHOIATEJICTBO ChC 3aKoHa oT 18.12.2015r.

CeriacHo m3uckBanusaTa Ha CRS, ¢punancoBure mHCTHUTYIINH B JIFOKCEeMOYpr mmie TpsiOBa qa WACHTUPHUIHPAT
TUTYJISIPUTE Ha CMETKH (BKJIFOUUTENHO B Clyyall Ha MHBECTHUIIMOHHO 00Opa3yBaHHE — JIMIA C KAIIUTAJIOBO WU JABJITOBO
ydyacTHe) M Jia yCTaHOBM JajHM T€ Ca MECTHH JIMIA 3a JAaHBYHU Lenu u3BbH JlrokcemOypr. B To3m cmuchbi, Besika
¢uHaHCcOBa MHCTUTYIMS B JltokceMOypr mie Oblie ATbKHA NPU OTKPUBaHE Ha CMETKA MPH Hesl Ja W3UCKA W IMOJY4H
JIEKJIapaius OT CbOTBETHUTE TUTYJIAPH, 3a a1a yctaHoBU CRS cTaryca uM W/WiM IOPUCIUKIMKUTE, HA KOUTO TE Ca MECTHHU
JMIa 32 JAHBYHU LEIIH.

®unancoBuTe MHCTUTYIMU B JIfokceMOypr mie TpsOBa Ja W3BBPIIAT ITBPBOTO NPEJOCTAaBSHE HA (PMHAHCOBA
nH(popManus 3a TUTYJSIPUTE HA CMETKH H (B ONPEIEICHN CIydYan) KOHTPOJIUPAIIUTE TH JIMIA, KOUTO Ca MECTHH JIMIA 3a
MAHBYHH IIeTH B yYacTBAIIUTE IOpUCAUKINU (ompeneneHu B JlekpeT Ha BemnkoTto Xepmorero) 3a 2016 roguHa, KaTo
MPeJOCTaBsIHETO Ha WHpOpManusATa Ha NaHbYHUTE HHCTUTYIMH (Administration des contributions directes) Ha
JIroxcemOypr TpssoBa na 6bae HampaBeHo 1o 30.06.2017T. JlrokceMOyprckuTe MaHPYHH WHCTUTYIIMHA aBTOMATHIHO IIE
0OMEHST Ta3u HH(popMaLUs ¢ KOMIETEHTHUTE Yy KIECTPaHHU TaHBbYHU WHCTUTYILIMU JI0 Kpasi Ha centeMBpu 2017T.

3amuTa Ha JaHHU

Esporneiickata nupextuBa (DAC 2) usucksa ¢unancoBute nHctuTynuu oT EC na uHbOpMUpaT NpeaBapUTENIHO
BCEKH WHJMBUJyaleH MHBECTUTOP, 32 KOWTO IHie ce oOMeHs MH(oOpMalys, Yye ChoTBeTHaTa MH(opmauus me Obae
chOMpaHa 1 0OMEHsIHa, KaKTO M CIIe[[Ba J]a My NPEJ0CTaBH IsulaTa HH(GOPMAIHs, H3UCKBaHa chriacHo JltokceMOyprekus
3aKOH.

e B Tto3u cmuchi, DOHIBT B KAYECTBOTO Ha NMPEJOCTaBsAma nHpopManus GHHAHCOBa MHCTUTYIHSA B JItokceMOypr,
e Ob/ie OTTOBOPEH 3a 00pabOTBAHETO Ha JTMYHNTE JAHHH.

e JluvHUTE IaHHU ca NpeJHa3HauYeHH 3a u3noi3Bane 3a uenure Ha CRS/DAC 2/FATCA.

o IlaHHI/ITe BEPOATHO 1€ CC€ MPEAOCTABAT Ha MJAHBYHUTC HWHCTUTYLHUU B .HIOKCEM6pr U CBOTBCTHHUTC
YYyXKACCTpaHHU JaHBYHU UHCTUTYHU.

° 3a BCAKO H3IIPATCHO MCKAHE 3a I/IH(I)OpMaIII/Iﬂ J0 UHAWBUAYAJICH ASJIOB WK ABJTOB MPUTEIKATCII, OTTOBOPBHT OT
WHAWBUAYAJTHUA JAJI0B WK ABJITOB IPUTEKATEIT LIS 6sze 3aBJIDKUTCIICH. JIuncara Ha OTTOBOP MOKE a 10BEAC
A0 HEKOPEKTHO HWJIN ﬂBOﬁHO IpeaOCTaBAHEC Ha I/IH(i)OpMaL[I/Iﬂ.

e Bcexku mMHIMBHIyaJIeH JSUI0OB WM JIBITOB IPHUTEXaTel, 3a KOroTo € Ouia mpenoctaBeHa MH(opManus uma
IIPaBOTO Ha JOCTBII JI0 JaHHUTE/(pUHAHCOBaTa MH(opManus, npegocraBeHa Ha JIIokceMOyprckure NaHbYHH
BJIACTH, KaKTO ¥ J]a KOPHUTHpa Ta3:u HHPOpMAIus.

CerimacHo Pernament (EC) 2016/679 3a 3amuTa Ha TUYHATE JaHHA Ha QU3NYECKUTE JUIA 32 00paboTKa U CBOOOIHO
nBmwkeHne Ha TakuBa AaHHM (“GDPR”), cimemHuTe KaTteropuu OT JIMYHU JaHHU Ha TPUTEKATEIMTE HA JISUIOBE,
CBABPKAIIN CE B HAKOW OT JIOKYMEHTHTE, MPEJOCTaBeHU OT MPUTEKATEIH Ha JsI0oBEe, MOraT Aa ObaarT chOmpaHw,
3alMCBaHM, ChXPaHIBAHH, IPOMEHSIHU, MPEXBBPIITHU WU 00pab0TBaHU 110 IPYT HAYHH M U3IONI3BaHHU (,,00paboTBaHU )
OoT YmpaBisBamoTO IPYKECTBO, ACHCTBAINO KATO ,,aqMHHHACTpaTop™ B 3HayeHmeTo Ha GDPR: maeHTH(UKAIIMOHHU
JTAaHHH, KOHTAKTHA MH(OpMAITHs, MPodECHOHATHY JaHHU, aIMUHICTPATUBHY NaHHH, (UHAHCOBH JAHHU U KPUMUHAITHU
JaHHU (HAIp. ChACOHO JOCHe).

IMonnucpaiiku J[OroBOPBT 3a 3alMCBAaHE HA JSUIOBE, TE3W JNAHHM MOrar ja ObpaaT oOpaboTBaHM OT YIPaBIsABAIIOTO
JIPY’KECTBO W/UIIK OT HETOBUTE MPECTABIISBAILY 32 BCSIKA OT CICAHUTE [ICTIH:

e l3mbiHeHWEe Ha JOTOBOPHU 3aIbJDKEHHS W OTTOBOPHOCTH, HEOOXOoAWMMH 3a omnepupaHero Ha Donja,
BKJIFOUUTEITHO YIIPABICHUETO M aIMUHUCTPUPaHEeTO Ha DOHIIA;
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e Cna3BaHe Ha MPHIOKUMOTO 3aKOHOJATEIICTBO MIIM PETYIATOPHM 33ABIDKCHUS, KATO HAPHMEDP MO OTHOIICHHE
Ha uaeHTH(UKANUS 110 MpeAoTBpaTsiBaneTo Ha npaneTo Ha nmapu 1 CRS/DAC 2/FATCA;

e  (CopllecTBYBaHETO Ha BCAKAKBH APYTH 3aKOHHU OM3HEC UHTEPECH, IPECIeIBaHU OT Y IPABIABAIIOTO JPY>KECTBO
WJIN TPETH JIMLA, OCBEH KOoraTto (yHJaMeHTaIHUTE IpaBa Ha NPUTEXKaTeJIUTe Ha JISUIOBE HE ca C IPUOPHUTET Hall
Te3U MIPaBa;

e [lpm Bcsika apyra CUTyalus, KbETO IPUTEKATEIUTE Ha SUIOBE Ca JAJIM pa3pelleHne 3a 00padoTKa Ha JIMYHUTE
JJaHHU.

3a Ta3u e, TMYHATE TaHHU MOTaT Ja ObJaT IpeXBbPIITHE KbM YTIpaBisBamoTo ApyxectBo, [IKU Anmunuctparopa u
texHuAT npencrapisgBam (Eurobank Asset Management Mutual Management Company S.A.), HallHOHAHUTE OpPTaHH,
Juctpubyropure B IbpKaBUTE, KbAeTo POHIBT € PETHCTPHPAH M BCHUYKU APYTU MPEACTABIABAINM, HA3HAYCHU OT
VYpaBigBaloTo ApYyKeCTBO 1a noanomarar aeiHocrra Ha Qonpa.

YHpaBHHBaIHOTO JAPYKECTBO W/VIIA BCEKM OT HETOBMTE MpeaAcTaBjadBallli KOMIIAHUH, MPEAOCTABAIIN YCIYTH HAMA Ja
MPEXBBPJIAT JIMYHA AAaHHWU Ha JbpiKaBa MW3BBH EBpOHeﬁCKOTO HUKOHOMHYCCKO IMPOCTPAaHCTBO, aKO Ta3u JbpiKaBa HE
nmpeaocCTaBsd aICKBAaTHO HUBO Ha 3allliTa Ha JaHHU U TaKa HE Hpeunaraﬁm/l IOpuandecKa CUIr'ypHOCT.

VYnpaBnsBaloTo Ipy>KECTBO HAMA Jia ChXpaHsABa JMYHU JAHHHU 3a MO-IBJIBI IEPHOJA OT HEOOXOJMMOTO 3a IIEJIHTE, 32
KoHTO ca Omu crOpanu. [1o oTHOIIEHNE Ha ONPEIEICHUETO Ha MOIXOIAIINS IEPHO Ha ChbXpaHEHHE, Y IIPaBIISIBAIIOTO
JIPY’KECTBO CBINO Taka IIE ce MOAYMHSABA HA BCAKAKBU 3aABIDKCHUS Jla C€ ChXpPaHsIBa MHPOPMANUATA, BKIFOUUTEIHO
3aKOHOJIATEJICTBOTO BBB BPB3Ka C MPEIOTBPATABAHETO Ha paHeTo Ha napu, GDPR u naHb4YHNTE 3aKOHHM 1 pa3nopenou.

HpI/ITC)KaTeIII/ITe Ha AS7I0BC UMAT IO BCAKO BPpEME MMPABOTO J1a UBUCKAT OT praBJ’IﬂBaH.[OTO APYKECTBO AOCTHII, HPOMSAHA
WJIK 3aIM4aBaHC Ha TCXHU JIMYHU JaHHU WX OrpaHWYaBaHC Ha 06pa60TI<aTa Ha TCXHUTC JIMYHU JaHHU WK Ja OTKaXXaT
06pa60TKa Ha TEXHUTEC JIMYHU JaHHU, 4 TaKa CbIIO U IPAaBOTO HAa MPEXBBPJIAHEC HA JaHHU.

Koraro oOpaboTkara e 6a3upaHa Ha ChIJIacUe, IIPUTESKATEINTE HA JSTIOBE UMAT IPABOTO JIa OTTETIIST TAXHOTO ChIJIacUe
o Bcsko Bpeme. Covriacuo naparpad 77 Ha GDPR, nputexarenure Ha JsUI0BE MMAT MPaBOTO Jia BHecAT kanda B
peryjaTopeH opras, B cay4ail Ha HapyIIeHHe Ha CbOTBETHOTO 3akoHoaTencTBo (Hamp. CNPD B JlrokceMOypr).

[MpuTexarensaT Ha JsI0BE MOJKE Jja YIIPAXKHU 1paBaTa CH, U3NPAIIaifiKy 3alTUTBaHE 710 Y IPABIISBAIIOTO APYKECTBO.
JlombiaanTenHa nHopManus 3a yciaoBUiTa Ha 0O0pabOTBaHE Ha JAHHWTE ca HAJIMYHM OE3IUIATHO NPH IOWCKBaHE Ha
ajipeca Ha perucTpamys Ha YTIpaBisiBaIloOTO JPY>KECTBO.

14. CYHETOBOJIHA I'OJMHA
CueroBoacTBoTO Ha POHAA Ce MPHUKIIIOYBA BCAKA TOAMHA Ha 31 1ekeMBpH.
15. HTH®OPMAIWUA 3A TIPUTEKATEJINTE HA JSJIOBE

VYpaBisBaIloTo JIPY>KECTBO MyOJMKYBa €XEroAHO MOJAPOOCH OJUTHpaH OTYET 3a JeiHocTTa Ha DoHIa u 3a
ynpaBieHHeTo Ha akTuBuTe Ha DOHMaA, NMpeAcTaBeH B €BpPO; TO3M OTYET IIe BKIIIOYBA, Hapel C JApyra MHpOpMaIus,
CHBKYIHUS OTYeT 3a Bcuuku [londoHnoBe, AeTaifIHO onucaHne Ha akTUBHTE Ha BcekH [10A¢oHT 1 OMUTOPCKH JTOKIIA.
VYnpaBnsBamoTo JpPYKECTBO MOXKE NONBIHUTENIHO jAa IMyONuMKyBa OTJENHHM OIMTHPAHW OTYETH 3a JCHHOCTTa H
ynpasieHueTo Ha pasnuaau [logdonnose wim pasznnunu rpynu ot [londonnose, BKIIOUNTETHO JETaIHO ONMCaHne Ha
akTuBHTE camo Ha Te3u [Tondonnose.

OcBeH TOBa, YTPaBISBAIIOTO JPYKECTBO MyOJIMKYyBa MIECTMECEUHN HEOIUTUPAHN OTUETH, BKIFOUBAIIH, HAPET
¢ apyra uHbopMaIus, onucaHne Ha akTuBUTe Ha Bceku [loadona u 6pos JlsmmoBe, KOUTO ca OWiIM M3AaIeH! U U3KYTICHH
00paTHO OT JaTaTa Ha TOCTeHATA Ty OTHKAITHSL.

T'opecriomenaTnTe TOKyMEHTH e OBJAT MpeIoCcTaBEeHH Ha pa3nojoxeHue Ha [Ipurexarenurte Ha [[gm0Be HE
M0-KBbCHO OT YETHPH Mecela OT Kpasi Ha (PMHaHCOBaTa roivHa — 32 TOAUIIHUTE OTYETH — U JI0 IBa MECella OT JlaTaTa, KbM
KOSITO CE M3TOTBAT — 3a LIECTMECeUHHUTe oT4eTH. Konus oT Te3u JOKyMEeHTH Morar Jia ObAaT MoJdy4eHH Oe3IUIaTHO OT
BCEKU Ha aapecute Ha ynpasieHue Ha [TIKM AamunucTtpatopan Ha YIpaBisBalioTo APY>KECTBO.

Besika npyra ¢uHaHcoBa MH(pOpManus, oTHacsma ce n0 PoHma wnm 10 YHpaBIsSBalioTO APYKECTBO,
BKJIFOUUTETHO WHGOPMAIIHS 32 IEPHOANIHOTO M3UMCIsiBaHe HAa HeTHara cToifHOCT Ha akTHBUTE Ha Jlsu1 oT Beekn Kiac
BBB Bceku Ilondonn, nennTe mpu mM3gaBaHe, 0OpaTHO M3KyIyBaHE M KOHBEpTHpaHe Ha J[simoBeTe, KakTO M 3a BCAKO
BpEMEHHO CITMpaHe Ha OIeHsABaHETO Ha JlsutoBeTe, me Moke na Obje MoaydeHa Ha anpeca Ha ynpasieHue Ha [TKU
AnmMuHHCTpaTopa.
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Beuuky BaXHH CHOOIICHHS [0 NPUTEKATENUTE Ha [SUIOBE WIe OBIAT OMOBECTEHH Ype3 ChOOLICHHE,
yOJMKyBaHO Ha MHTEPHET CTpaHHMIATa Ha YTpPaBIsABAaLIOTO JAPY)KECTBO Ha CIeqHMs ajxpec: www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako € He06X0aAMMO, B ONpPEIETICHU NbPKaBH-AUCTPUOYTOPH, MyONIUKAMUTE IIEe Ce MPaBAT U
BBB BECTHHK, WITH 10 JPYT HAYHMH, KAKTO CE M3UCKBA OT 3aKOHA. B ciydanTe, korato nMa n3M3CKBaHe Ha JIFOKCEMOYPrCKUst
3aKOH, MyOIHKAIMKUTE OCBEH TOBA Ille OBJaT HAMPABECHH B MIOHE eAMH JTOKceMOypreku BecTHUK U B RESA.(Enekrponen
OuzHec cnipaBouHUK B JItokceMOypr).

[IpurexxatenuTte Ha IsI0BE MMAT MPABOTO Ja IMOJABAT OILUTAKBAaHWS OE3IIATHO HA O(HIIMATHUS €3WK FIIN Ha
€IMH 0T O()UITMATTHITE €3NI Ha ChOTBETHATA IbpXKaBa HA TUCTPUOYIIHS.

[purexxarenure Ha ISUIOBE HMAT BE3MOXKHOCTTA Ja BHECAT TEXHHUTE OIUIAKBAHMS Ha aJfpeca Ha ynpapJeHHE Ha
VYnpasnsiBamioro apyxkectBo: yi. ,,Hoimopd* 534, JlrokcemOypr L-2220 (534, rue de Neudorf, L-2220 Luxembourg),
MHTEpHET CTpaHWLaTa Ha YMpaBisABalIOTO ApyxkecTBo (www.eurobankfmce.lu) w/mnm OUpPEeKTHO mpH MeCTHUTE
JIUCTPUOYTOPH MIIM areHTH N0 pa3IUIaliaHus B CbOTBETHATA AbPXKaBa Ha TIUCTPUOYIIMS.

16. JOKYMEHTH HA PA3IIOJIOKEHHUE 3A ITPOBEPKA

CrenHnTe MOKYMEHTH MOraT na ObAaT mperiefaHd Inpe3 oOMdYaiHOTO paboTHO BpeMe B oduca Ha
VYrpaBnsBamioTo Ipy>KecTBO:

(1) TIpocmexTsT 1 okyMeHTHT OcHOBeH MHpopMarmoneH JJokymernT (OM /) (komust oT KOUTO MoTaT Aa ObaaT
NOJTyYeHH Ha aJjpeca Ha yIpaBleHHE HAa YTIPaBISABALIOTO APYKECTBO OE3IIIaTHO);

(2) IlpaBumnata 3a ynpaBieHHe (KOMMS OT KOUTO MOrar ja ObJaT MOJy4YeHM Ha ajipeca Ha yIpaBleHHE Ha
YpaBisBamoTo APYKeCTBO O€3IIIaTHO);

(3) HorosopsT 3a banka nemo3uTap ¥ ATEHT IO IUTAIAHITa MEXTy Y IPaBIIABAIIOTO ApykecTBO U “FOpobaHk
IpaiiBut bank JIrokcembypr C.A.”;

(4) HoroopsT 3a [IKM AnmunHCTpaTOp MEXAy YmpaBisBamoTo ApyxkectBo U “KOpobank IlpaiiButr bank
JTrokcemOypr C.A.”;

(5) HdoroBopbT Mex1y YNpaBiIsBaIIOTO APY>KeCTBO ¥ VIHBECTHIIMOHHHS MEHUIDKBD;

(6) Horosopute mexay MHBeCTUIIMOHHUAT MeHUIKBp U [101-MHBECTUIIMOHHA MEHUKBPH (aKO MMa TaKMBa);

(7) YctaBbT Ha YHpaBisBauioTo IPYIKECTBO.
(8) Akrtyanmu3upaH CIHCHK ¢ BCHYKH (DOHIIOBE O] YIPABJICHUE Ha YTIPABJISIBAIOTO JPY>KECTBO.

(9) Perucrbp 32 KOHQUIMKT HAa MHTEPECH Ha Y PABIISBAILIOTO APYKECTBO.
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MNPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHALIUA AKIITUN”
(“Hoadonanbr”)

HNndopmanusaTa, koaTo ce chAbpxka B ToBa Ilpuioxkenue, TpsidBa Ja ce pa3riexk1a BbB BPb3Ka ¢ IbJIHUA
TekcT Ha IIpocnexTa n IIpaBuiiaTa 3a ynpasjieHue.

1. PedepentHa BajyTa

Espo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

WuBectuionnata 1en Ha [loadonna e na uHBecTHpa akTuBUTE cU npeauMHo B asioBe Ha [TKUTILIK n/unm
npyru IIKH, xaxTo ca ommcanu B wieH 41 (1) moarouka (e) ot 3akoHa ot 2010 roguHa U KOUTO MHBECTHpPAT TJIaBHO B

JISJIOBH 1IEHHU KHMOKA.

Ha Bropo msicro, [Tondounst moxe na nuaBectupa B assioBe Ha [IKUTILK w/unu npyru [1IKHW, kouto nuBectupar
B OQHKOBM JICTIO3UTH M MHCTPYMEHTH Ha MapUYHUs Na3ap, KAKTO U B IPEXBBPIUMHU IBbJITOBH LIEHHH KHIKA.

VHBecTHpaHe B JIMKBUIHHM aKTHUBH, MPEINPHATHS 332 KOJEKTHBHO HMHBECTHUpPaHE, (MHAHCOBH JIEPUBATHBHH
MHCTPYMEHTHU U CTPYKTYPHUPAaHH ()MHAHCOBU MHCTPYMEHTH MOJXKE J1a C€ M3BBPIIBA B TPAHUIIUTE, ONPEACICHN B pa3/Ieiin
3.1 u 4 na to3u Ilpocnexr.

WHBecTHnmuTe, 3al€rHANM B OCHOBAaTa Ha TO3M (MHAHCOB IIPOAYKT, HE OTYMTaT Kpurepumre Ha EC 3a
€KOJIOTMYHO yCTOMYMBU UKOHOMUYECKU JEHHOCTH.

3. PuckoBu paxkropu

OcHoBHUTE pUCKOBHU (akTopH, XapakTepHu 3a [londonna, ca pruckoBere, CBbP3aHU C UHBECTHPAHETO B JSTIOBU
LIEHU KHMKA, KaTO Ma3apeH PHUCK, JUXBEH PUCK, BATyTeH PUCK, a KOTAaTO € MPIIIOKUMO — PUCK, CBBP3aH C U3MOJI3BAHETO
Ha ()MHAHCOBU JIepUBAaTUBU. Te3U pUCKOBE ca omucaHu B pasznen “Puckosu dakropu” Ha [IpocmexTa.

Hsima rapan1ys, 4e mienta HHBECTHIUA-I0OXOTHOCT IIie ObJIe IIOCTUTHATA.

MGTOZ[OJ'IOFI/IHTa 3a U3YUCIISIBAHETO HA riio0ajHaTa CKCIIO3UI A € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE

[MoadoHabT NMa BUCOKOPUCKOB MPOQHI U € HACOYEH KbM HHBECTHTOPH, KOMTO THPCIT Bb3MOKHOCTH 32 BUCOKA
BB3BPBIIAEMOCT Upe3 yJacTHe BBB (POHJ, YHUTO aKTHBH CE€ MHBECTHUPAT B IAWBEPCHUHUIMPAH MOPTQEHI OT AAI0BE Ha
paznuuau [TKHIIIK 1 KoUTO LEeNsT Aa NeUeNnaT OT TAXHOTO aKTUBHO yIIPaBIICHHE.

5. IIbpBoHauajieH MEPHO] HA NMpeAJIaraHe

JensT 3a mppBoHavanHo npearane Ha [logdonna me 6vae 18 cenremspu 2006 r. IIpes To3n enHOAHEBEH
HNEepUOJ] ce MpUeMaT MOPBUKU 3a MOKyIKa Ha IeHa | eBpo. [InamanusaTa 3a MOKYyNKH, U3BBPIIEHU IpPEe3 TO3U JEH Ha
ITBPBOHAYAIIHO TIpe/jiarane, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYEHH B pasnen 6.2, Touka | Ha To3u

IIpocnexkr.

TIpe3 mppBOHAYANHHS TIEPUO Ha TpejiaraHe MoXke a Objie BhBeJeHa Takca 3a MOKyIKa, B pa3Mep 10 2% or
CTOMHOCTTA Ha 3allMCBaHE.

6. IOpmamyecko une, 0TroBapsiIo 3a ynpasJjeHHeTo Ha akTuBHuTe Ha Ilondonna

“FOpobank Acer MennmxMbHT Miouybn @ang MennmxmbaT Kamnban.” Single Member Société Anonyme

7. Knacose [IsiioBe

ITonactosimem B I[Toadonna cemectByBar 8 Kinacose JlsutoBe:
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- FOpobank - [lomencka 6anka - Kitac Yactao - urepamepukan

(Eurobank) (Postbank) OaHKUpaHe (Interamerican)
- IOpo6ank I - IOpo6ank USD _62{2(?%{5}11(\? - Kitac YactHo Gankupane
(Eurobank I) (Eurobank USD) (Postbank BGN) (USD)

KnacoBeTe uMat CXOQHH XapaKTEPUCTUKH, KATO CE UMa MPEABUI, Ue:
- Knacose cbc 3Haka “I” B HAMUMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIIMOHATIHU UHBECTUTOPH U MOPaJIn
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewukn Kmacoe ca nmeHomuampann B EBpo ¢ mkmouenme Ha kmac ,,JOpobamk USD®, xoiito e
neaomuaupad B US Jomap (USD) u ,,Jlomencka banka BGN”, xoiito e neHomuuupad B benrapcku Jles
(BGN).

- TPWIOKUMHTE MaKCHMAaNHH Bb3HarpakneHWs 3a YIpaBICHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pa3nu4aBat npu pazauuHuTe Knacose, kakTo cieqsa:

Knac IOpobank I TOpobank IOpobank USD TlomeHcka TlomeHcka Knac Knac HNutepamep
(Eurobank I) (Eurobank) (Eurobank USD) OaHka OaHka YacTHO YacTHO HKaH
(Postbank) (Postbank OaHkupane Oankupane  (Interameri
BGN (USD) can)
Bb3narpaxneHue
3a yIpaBliCHHEe 0,9% 1,9% 1,9% 2,9% 2,90% 1,9% 1,9% 1,9%

Taxkca 3a 0OpaTHO

n 0,5% 1,5% 1,5% 2,5% 2,5% 0% 0% 1,5%
3KyIlyBaHe

Beuwuku [lsmoBe BBB Bceku Kimac naBat paBHM mpaBa mpu 0OpaTHO M3KyINMyBaHe M IIPHU pasmpesesisiHe Ha
MOCTHIICHUSITA TP JIUKBUIAITHS.

Benuku Jlsmose B KiacoBete ca pemnBectupamu JlsutoBe (kKakTo ca ommcaHu B pasfen 9 — “TlonuTtHka Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoaun

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymka: Jo 3%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBepTHpAHE: He w™oxe 1ma HaaxBBpIL pa3luKaTa MEXAy TakcaTa 3a TOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoTo
HallycKaT M Takcara 3a IOKyIKa, npuioxkuma kM Kiaca, B koilTo craBaT
IIpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3narpaxkieHue 3a ynpasjieHHe: Bwxre roprara tabmuia (*)
- Be3narpaxxnenue Ha IIKW A nmunnctparop: Jo 0,10% roaumHO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

(*) Takcute 3a ympaBleHHEe MOTAT Jla ce HauuCIsIBaT Ha aBete HuBa (3a [loxdonma u 3a ITKUIIIK / TIKU, B
KOHMTO C€ MHBECTHpPA), HO 00IaTa CyMa OT TaKCUTE 32 yIpaBlCHUE BbPXY YacTTa OT akTuBuTe, Bioxkena B [IKUIIIK /
ITKU, He Tps6Ba a HaaAXBBPIA 4% TOANIIHO OT HETHUTE aKTHBH.
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3a cmetka Ha [ToxdoHma ca BCHYKH APYTH pa3xoqH M TaKCH, KAKTO ca OIMCAaHU MMoApoOHO B pasmen “Takcu u
pasxoau Ha PoHAA”, KOUTO BKIJIIOYBAT HANpuMep OaHKOBHM M OPOKEPCKHU TaKCH, TAKCH 3a U3BBPILCHU CACIKH, OAUTOPCKU
BB3HArpakKJCHUs, aJBOKATCKU Bb3HATPAXKACHUS U JaHDBIIU.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank I (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend LU0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

MNPUJIOXKEHHUE 2 - “(JId) ®OHI OT ®OHIAOBE — I''IOBAJTHU PASBUBAIIIN CE ITA3APU”
(“Hoadonanbr”)

HNudpopmanusara, KOATO ce cbAbp:ka B ToBa [Ipuiioxkenne, TpsidBa 1a ce pa3riekia BbB Bpb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [lpaBuiara 3a ynpasienue.

1. PedepentHa BajnyTa

Espo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

WuBectunonHara nen Ha [Tondonaa e 1a nHBecTHpa akTuBUTE cU npeauMHo B AsioBe Ha ITIKUTIIK w/umm apyru IIKH, xakto
ca onmcanu B uieHd 41 (1), moarouka (e) ot 3akona ot 2010 rogrHa W KOWTO MHBECTHPAT TJABHO B aKIWH HAa KOMIAHHH,
yupeAeHH, TUCTBAHU WX ThPryBaHU Ha: a) Pa3BuBamure ce naszapu, skimountento bPUK (bpasunus, Pycus, Unaus, Kuraif)
u 0) [Mazapn HoBu XopusoHTH (BX. OenexkaTa) W/WIH aKI[UM Ha KOMIIAHUHM, yIpEIeHH, IUCTBAHH WM ThPIYBaHH Ha BCSKa
Ipyra 6opca, HO KOUTO W3BJIMYAT 3HAYMTENHA 4acT OT AOXOAA CH OT TE3M Ma3apu WIM IbPKAaT 3HAUUTENICH JUI B TaKUBa
KOMITAHUH.

Ha Btopo wmsicro, ITogdorasT Moxke na masectupa B nsutoBe Ha [TKUIILK w/wmu apyru I[TIKU, ommcanu mo-rope, KOUTO
WHBECTUPAT IVIABHO B aKIWU WM MHCTPYMEHTH ¢ (UKCHpPAH JI0XOJl HA KOMIIAaHWHU, YYPEICHH, JIUCTBAHM WM ThPIyBaHH BbB
BCEKH Teorpadcku perroH, KOHTo BKI0YBa chIo Pa3suBamy ce nazapu u Hopn Xopu3oHTH.

Taka, 110 OTHOIIIEHHE HA UHBECTHUIIMOHHU 1ienH, [TondouasT Mmoxke na nasectupa B [TKUIILK w/unn npyru ITKW, onucanu mo-
rope, Kouto pedepupar KbM AbpKaBa MM reorpa)CcKu pEernoH, KOMTO M3IBJIHABAT BCHYKU WIIM HSKOM OT TOPEOIUCAHUTE
XapaKTePUCTHUKH.

B nombnnenue, noadgoHasT Moke ga uHBectupa B AsoBe Ha ITKUIILIK w/umu apyru IIKHM, xouto mHBeCTHpAT B OAaHKOBH
JIETIO3UTH U MHCTPYMEHTH Ha NMapUYHHMSA 11a3ap U IPEXBbPIMMH JBJITOBU IIEHHH KHIKA, BKIIOYUTEIHO KOHBEPTUPYEMHU.

[esieBH KOJIEKTHBHY WHBECTHUIIMOHHU CXEMHU MOTaT Jia ObJaT (OHIOBE OT OTBOPEH THII, ThpryBanu Ha Gpougou 6opcu (ETFs).

VHBecTHIIMOHHATA eKCTIO3MIUS KbM Ma3apu HoBu Xopr3oHTH He MOxe na Hajsumasa 30% ot HeTHata CTOHOCT Ha aKTHBHTE
Ha [Tondonna.

B ciyuaii, korato uaaupextaute naBectuiu upe3 [TIKUIILK u [TKU He ca Bb3MOXHH WK TBBpJE CKbIH, [loaGoHIbT MOXKE
JIUPEKTHO J1a WHBECTUpPA B aKUUKM U JPYrd NPEXBbPJIUMH IIEHHU KHM)Ka Ha KOMIIAHMH, KaKTO ca OIMCaHU B II'bPBUTE JIBa
naparpada, npueTH Ha oQUIHMANICH a3ap WIK ThPTYBaHU Ha PETyIUpaH MECTEH H/WIIN MeXIyHapoaeH nasap. TakuBa TUPEeKTHU
MHBECTUIIMM HE MOrat Ja HaJBuIIaBaT kato 1suio 20% ot HetHuTe akTuBU Ha [Tondonaa.

B nombnnenue, IloadgoHabT MoXKe U 111e HHBECTHPA MOHSAKOTa BpeMeHHO 10 49% 0T CBOUTE HETHU aKTUBU B CPOYHU JICTIO3UTH
W Py MHCTPYMEHTH Ha IAapUYHUS Ia3ap KaTo CBHKPOBUINHM OoHOBe. TakoBa paslpeneneHHe MOXKE Oa Ce CUHMTa 3a
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HGO6XOI[I/IMO 3a 3a1UTa Ha MIPUTCIKATECIINTE Ha OsAJI0OBE HA HOII(I)OH,I[a OT M3KJIFOYMTEIHA HECTAOMIHOCT Ha rasapa, U3BbHPCIHU
1 PE3KU CIIaI0BE U MOXKEC 1a C€ U3II0JI3Ba CaMO I10 U3KIIIOUCHUEC.

WHBectupaHe B TMKBUIHOCTH, (UHAHCOBH JIEPUBATUBHI UHCTPYMEHTH U CTPYKTYpPHpaHU (PMHAHCOBU MHCTPYMEHTH MOJXeE J1a
ce U3BBPIIBA B OTPaHUYCHHSITA, oncaHy B 4acT 3.1. u 4. na [Ipocnekra.

3a uenuTe Ha IMKBUIHOCT, MOTaT Jia ObJaT U3I0JI3BaHU (PMHAHCOBH JICPUBATUBH Ha I10-Pa3BUTH (DOHIOBU Ma3apy 3a XeDKUPaHe
CpeILy PUCKOBE OT aKIWH.

Benexka: HoBu xopusontu (Frontier Markets) € HKOHOMHYECKH TEPMHH, KOWTO IThbpBOHAYAIHO € H3MOJ3BaH OT
MexnayHapoanara @unancoa Kopnopanus npes 1992. Haii-uecto ce u3mon3sa, 3a Aa omnuile rnojaxiac Ha PasBuBamure ce
masapd, KOWTO HMAaT HHCKa Ila3apHa KamuTalu3alus W/WiIM HUCBK TOXUIIEH OOOpOT W/WIM Ta3apHH OTpaHHYeHHS,
HETIOAXO/ISIIH 32 BKJIIIOYBAHETO MY B [O-TOJIEMHUTE UHJIEKCH Ha Pa3zBuBaliuTe ce nazapu, HO BBIIPEKH TOBA €a JIEMOHCTPHpAIIU
CpaBHHTEIHA OTBOPEHOCT M JOCTBIIHOCT 3a UYYXXIM HHBECTUTOPH M HE ca B YCIOBHUS Ha HM3BBHpEIHA HKOHOMHYECKa U
MOJINTHYECKa HECTAOMIIHOCT, BBIIPEKH Y€ TAKbB PUCK HE MOXKeE Ja ObJie N3KIIIOUEH.

VHaukaTUBEH CHHUCBK OT Ibp)KaBUTE BKJIIOUEHHU B TakoBa ompenencHue e: ApxeHtuHa, baxpeiin, banrmagem, borcyana,
bearapus, Kot mu Boap, XvpBatus, Kunsp, Ecronms, Mopnanus, Kazaxcran, Kenns, Kyseiit, JluBan, JlutBa, Manra,
Maspunuit, Hurepust, Oman, ITakucran, Karap, ITakucran, Pymbaus, Cep6ust, Cinosakus, Ciosenus, lpu Jlanka, Tpununan

u Tobaro, Tynuc, Ykpaiina, Buetnam.

WHuBecTunmuTe, 3ajJerHajli B OCHOBATa Ha TO3W ()MHAHCOB MPOJYKT, He oTuuTaT Kpurepuute Ha EC 3a ekonorudHo
YCTOMYUBU HKOHOMHYECKH JEHHOCTH.

3. PuckoBu ¢pakTopu
OcHOBHHUTE PUCKOBHU (PaKTOpH, XapakTepHH 3a [londonna, ca pruckoBeTe, CBbP3aHN C HHBECTHPAHETO B ISTIOBU
LIEHN KHIKA, KAaTO Ia3apeH PUCK, BAITyTEH PHCK, PUCK CBBP3aH ¢ MHBECTUIMM Ha Pa3BuBamm ce masapu, a KOraro e
MIPIIIOKMMO — PUCK, CBBP3aH C N3I0JI3BAHETO Ha (PMHAHCOBH JICpUBATUBH. T€31 PUCKOBE ca ONMCAHU B pa3zel “PuckoBn
¢axropu” Ha [Ipocnexra.

Hsama rapaHius, 4€ 1ejitTa MHBECTULHA-TOXOHOCT LIS 6'])}16 IIOCTUIHATAa.

MeTomoiiorusara 3a U34UCIABAaHETO Ha 00Iara ekcrno3unus € commitment method

4. Ilpo¢ua Ha MHBECTUTOPUTE
INondoHnbT MMa BUCOKOPHCKOB MPOGHII U € HACOYSH KbM HHBECTHUTOPH, KOMTO THPCST Bb3MOKHOCTH 33 BUCOKA
BB3BPBIIAEMOCT UPe3 ydacTHe BbB (DOHM, YNUTO aKTHBH CE MHBECTHPAT B JUBEpCH(UIMpPAH MOPTQEI OT IsI0Be Ha
pazmuaan [TKWIILK 1 KOUTO HessIT Aa MeUenaT OT TAXHOTO aKTUBHO yIIpaBIICHHE.
5. HKOpuamuecko Juune, 0TroBapsio 3a ynpasjieHHeTo Ha akTuBuTe HAa [londonna
“lOpobank Acer MeHnmxMbHT Mrouysi @ann MennmkmbHT Kammean.”

6. Kuaacose /[an0oBe

[Nonacrosmem B [Toadonna cemectByBar 8 Kiaca /lsuose:

- FOpo6Gank - FOpo6ankx USD - [lomencka 6anka - VHTenaMenHKaH - Kimac YactHo
(Eurobank)  (Eurobank USD) (Postbank) paviep Gankupane (USD)
- FOpobank 1 - [omencka 6anka BGN - Knac YactHo GaHkupaHe
(Eurobank 1) (Postbank BGN)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, YC:

- KiuacoBe cbc 3Haka “I” B HAUMEHOBAaHUETO CH Ca 3ala3eHy 3a WHCTHTYIIMOHATHN WHBECTUTOPH U IOPAIH
TOBA C€ IMOJ3BAT OT HaMaseH “taxe d’abonnement”;
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- Bcuuku Knacose ca nenomunupanu B EBpo (EUR) ¢ nzkinrouenne Ha kiac ,,}JOpo6ank USD* n kinac YactHo
6ankupane (USD), kouro me 0paar nenomunupanu B US [lomnapu (USD) u ,Ilomencka banka BGN”,
Koiito e 0b1e nenomunupan B benrapcku Jles (BGN).

- NMPUIOKUMUTE MAKCUMAJIHU B’I)?)Hal"pa)KZ[eHI/IS[ 3a YHOpaBJICHUE U TaKCHU 3a O6paTHO H3KyIlyBaHC C€
pa3janvaBaTt npu pasjingyHUTE KJ'IaCOBe, KaKTO CJjicaBa:

Knac HOpob6anx IOpo6ank IOpo6anx  ITomencka  Ilomencka Hnrepame Knac Knac
I (Eurobank) USD OaHKa OaHKa pHKaH YactHO YactHo
(Eurobank (Eurobank  (Postbank)  (Postbank) OaHkupane OaHKHpaHe
)} USD) BGN (USD)
Bp3HarpakaeHue 0,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1,90% 1,90%
3a ynpasiieHue
Taxca 3a 0OpaTHO 0,5% 2% 2% 2,5% 2,5% 2% 0% 0%
U3KyIyBaHe

Beuuku [lsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W MpPU pasmpeicisHe Ha
MOCTBIUICHUATA IPU JIUKBUJALUA.

Beunuku [JlgnoBe B Knacoete ca pennBectupamniu JlsmoBe (kakto ca omucaHu B pasgen 9 — “TlomuTtuxa Ha
pasmpenencane” — Ha To3u [Ipocmekr).

7. Taxkcu u pa3xoaun
Pa3zxoou no coenxu, xoumo ca 3a cmemra na Ilpumescamens na /[anoge
- Takca 3a mokymka: Jo 3%
- Takca 3a 06paTHO H3KymyBaHe: Bmkre ropHata Tabimua
- Takca 3a KOHBepTHpaHE: He ™oxe nma HaaxBbpisg pasluKaTa MEXKAy TakcaTa 3a IIOKYIIKa,
II'bPBOHAYANIHO 3aIulaTeHa npu nokynka Ha [lsnose ot Kiaca, koiTto
HaITyCKaT M TaKcaTa 3a MOKYITKa, Mpriokuma keM Kiaca, B koiiTo craBar

[Ipurexxatenu Ha [snoBe.

T'oouwinu onepamugnu pazxoou

- Be3Harpaxaenue 3a ynpaBieHuUe: Buxre ropnara tadbnuna (*)
- Be3narpaxxnenune Ha I[TKWU A amunauctparopa: Jo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

(*) Takcure 3a ynpaBiieHHe Morar Jla ce HauucisaBaT Ha aBere HuBa (3a [londonna u 3a IIKUIILK / [TKH, B
KOWTO C€ MHBECTHpPA), HO 00IaTa cyMa OT TaKCUTE 3a yIpaBlieHHEe BbPXY YacTTa OT akTuBHTe, Bioxkena B [TIKUIILK /
[IKU, e Tps6Ba na HaAXBBPIISI 4% TOTUIITHO OT HETHUTE AKTHUBH.

3a cmetka Ha [londonna ca BCHUKH Ipyrd pa3xoau M TaKCH, KAKTO ca ONHCAaHH 1MoApoOHO B paszzen “Takcu u

pasxomu Ha @oHIA”, KOUTO BKIIOYBAT HAIIPUMEp OAHKOBU U OPOKEPCKH TAKCH, TAKCH 38 U3BBPIICHU CICIKH, OAUTOPCKH
BB3HATPAKICHNS, aJBOKATCKH BB3HATPAXKACHUS U JaHBIIH.

8. ISIN kxomose:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335

Eurobank I (LF) Fund of Funds - Global Emerging Markets LU0316845873

Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500

Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804

Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
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Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

MNPUJIOKEHMUE 3 — (JI®) ®POHA OT ®OHJAOBE — BAJTAHCUPAHA KOMBUHAIUA I'TIOBAJIEH
(»IToadonabt”)

HNudpopmanusTa, KOATO ce ChAbPKa B ToBa [lpuioskeHue TpsidBa Aa ce yeTe 3aeHO ¢ MbJIHUSA TeKceT Ha [IpocnekTa
u [IpaBuiara 3a Ynpasienue.

1. PedepentHa BajnyTa

Erpo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

qDOHZ[’LT e Aa npeaoCTaBu HAPACTBAHC Ha KalluTajla B cpenHocpoqu/m,JIrocpoqu IJI1aH, HpeﬂOCTaBﬂﬁKH yYMEpCHa,
6anchnpaHa HWHBCCTUIIMOHHA CKCIIO3UIIUA KBM PA3JIMYHU KJIACOBE AKTHUBH, BKIIOYUTCIHO aKIIHUH, 06n14rau1/11/1,
HECABUXHUMU UMOTHU, CYPOBUHU U KECIII.

IMoadouaset e naBectrpa akTuBute cu npeanmMuo B KVC n/unu npyru KonextueHu nHBecTUIMH, onicanu B [1aparpad
41 (1) nmonrouka ,,e” ot 3akoHa oT 2010, BkirounTenHo Gonnose, ThpryBanu Ha 6opcu (ETF’s) kouTo riiaBHO MHBECTHPAT
B a) aKUUH M TEXHMU JEPUBATHBH, O) NMPEXBBPIMMHU IBITOBH LIEHHH KHIDKA M TEXHH JI€PUBAaTHBH, B)CYpOBHHH,
MTOCPEICTBOM MPUEMIIMBU WHCTPYMEHTH M TE€XHHU JACPUBATHBH M TI') OAHKOBH JENO3UTH M MHCTPYMEHTH Ha MApUYHUSA
nasap ¢ IIUPOKa U HEOTpaHUUEHa reorpadcka OpUeHTalys.

B nonbnnenue, [TongoHabT Moxke U 11e HHBECTHPA MOHIKOTa BpeMEHHO 10 49% 0T CBOMTE HETHH aKTHBU B CPOYHU JICTIO3UTH
U IpyTH WHCTPYMEHTH HAa HMAapHYHHS Ta3ap KaTo CHKPOBHINHH OOHOBe. TakoBa pasmpeneleHHe MOXe Ja ce CUHTa 3a
HeoO0XO0AMMO 3a 3aIlUTa Ha MPUTEXKATEINTE Ha [sI0Be Ha MOoA(OHAA OT H3KITIOYNTENHA HECTaOMIHOCT Ha Ma3apa, H3BbHPEIHH
U PE3KH CNaJ0BE U MOXKeE Ja CE M3I0JI3Ba CaMO 0 MU3KIIIOUCHUE.

JIukBUIHOCTH, ()MHAHCOBM JICPUBATUBH W CTPYKTYpHpaHU (PMHAHCOBM MHCTPYMEHTH MOrar Jia ObJaT W3MOJI3BaHU B
OrpaHHUYeHUsATa, onucany B 4acT 3.1 u 4. ot [Ipocnekra.

WHuBecTuiunTe, 3ajerHald B OCHOBaTa Ha TO3W (PMHAHCOB IPOIYKT, HE OTYMTAT KpuTepuure Ha EC 3a ekomormdHo
YCTOHYMBY UKOHOMHUYECKU JEHHOCTH.

3. PuckoBu pakTopu
OcHoBHHUTE pHCKOBH (akropu, xapakrepHu 3a Iloxdonna, ca puckoBere, CBbp3aHW C WHBECTHPAHETO B aKIHH, B
HenswxuMu uMoTH (REITS), cypoBuHHM U B IIeHHHM KHMXXA ¢ (PUKCHpaHa JIOXOJHOCT, KaTo Ma3apeH PUCK, JIMXBEH PHCK,

KpEIUTEH PUCK, BATyTEH PUCK, @ KOTaTO € MPHIIOKUMO PUCKOBETE, CBBP3aHU C H3II0JI3BaHETO HA (PHAHCOBH JICPHBATHBH.
Te3u puckoBe ca onucaHy B yacT ,,PuckoBu dakropu™ Ha IIpocnekra.

Hsima rapanmus, 4e 1enra HHBECTHIINSA-T0X0THOCT e Ob/Ie MOCTUTHATA. METOI0NOTHsTa 32 U3YHCIIIBAHETO HA
oO1ara eKCro3uIns € oTHocuTeneH VaR.

Meronmosorusta 3a M34YUCIIBAHETO HA 00I[aTa EKCIIO3UIMA € commitment method

4. Ilpo¢un Ha MHBECTUTOPUTE

IMondouabr MMa cpeaHo PUCKOB NMPOGWI M € HACOYeH KbM HHBECTHTOPH, KOMTO OYaKBaT JOXOAU OT IIMPOKO
JuBepcuUIMpal NopTdein, yunTo akTuBu ce uHBectupaT B asuioBe Ha [TKUIILK (MynTH-MEHHIKBP) ¢ pa3iMyHU
KJIaCOBE AKTHBU U MHBECTULIMOHHU L€ U KOUTO C€ CTPEMST Ja MEUEIIAT OT TAXHOTO aKTHUBHO YIpPaBJICHUE.
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5. HOpmnamnyecko june, 0TTOBapsiIo 3a ynpasJjeHHeTo Ha akTuBHuTe Ha Ilondonna

,,JOpobaak Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

6. KinacoBe asijioBe

[Monacrositem B IToadonna cemecrByBat 7 Knaca Jlsutose:

- FOpobank - FOpo6ank (USD) -UuTepamepukan - Knmac YactHo Oankupane
(Eurobank) (Eurobank (USD) (Interamerican) (USD)

- FOpo6ank | - [Tomencka 6anka - Kitac YactHo 6ankupane
(Eurobank ) (Postbank) (Private banking Class)

KnacoBete umar CXOIHHU XapPAKTCPUCTHUKHU, KATO €€ UMa IPEABUI, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAIHU WHBECTUTOPH U MOPaaH TOBA Ce
MMOJI3BAaT OT HaMajieH “taxe d’abonnement”;

- Bceuuku Knacose ca nenomunupanu B EBpo (EUR) ¢ m3kmouenue Ha kiac “FOpob6ank (USD)” u kiac ,,YactHO
6aukupane (USD)”, kouro ca nenomunupanu B ll{atcku Jomapu (USD).

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B'BSHana)KI[CHI/Iﬂ 34 yOpaBJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pa3jindaBaT npu
Pa3INIHUTE KJ'IaCOBe, KaKToO CJICaBa:

Knac FOpobank I HOpobank IOpodaunk USD [omeHcka Oanka Knac Yactoo  Kmac Yactho ~ Hurtepamepu
(Eurobank I) (Eurobank) (Eurobank USD) (Postbank) GaHkupane OaHKMpaHe KaH
(USD)
Bb3narpaxnaeHue  3a 0,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%
yInpaBieHHe
Takca 3a  oOpaTHO 0,5% 1,5% 1,5% 2,5% 0% 0% 1.5%
H3KyIyBaHe

Benukn JlsmoBe BB Beeku Kiac naBat paBHM IpaBa Ipy 00paTHO W3KYITyBaHE U MPH Pa3IpeAeissHe Ha TOCThIUICHHUATA
TP JIMKBHALSL.

Benukn [lsimoBe B KitacoBete ca HequcTpuOyTHBHU (perHBecTHpaIin) [sioBe (kakTo ca onvcanu B pasnen 9 , Ilonuruka
Ha pasmpezneneHne” Ha To3u [Ipocmekr).
7. Takcu 1 pa3xoau

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ,ZZ}Z/ZOS@.'

- Takca 3a nokynka: Ho 3%
- Taxkca 3a obpaTHO BwxTte ropraTta tabmmma
M3KYITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxe na HagxBBpIsA pa3lUKaTa MEKAY TakcaTa 3a MOKYTIKa,

ITbPBOHAYAIIHO 3aIIaTeHa Mpu nokynka Ha Jlsmose ot Kiaca, koifto
HaIlyCKaT M Takcara 3a IOKYyIlKa, mpuioxuma kbM Kiaca, B koiTo
craBar [Ipurexxarenu Ha J[suoBe.

Toouwnu onepamughu pasxoou
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- Be3Harpaxxaenne 3a ynpaBicHHUE: Bmxre roprara tabmuima (*)
- Be3narpaxxnenue va I1KU A nmunMCcTpaTopa: Ho 0,10% roaumi=O
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumzo

) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HUBa (3a [loadonaa u 3a IIKUIIK / TTKU, B kouTo Ce
WHBECTHPA), HO 00I1aTa CyMa OT TaKCHUTE 3a yIpaBJieHHs BbPXY YacTTa OT akTuBUTE, Bioxkena B IIKMUITLIK / [TKU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cMetka Ha [Toxdonna ca BCHUKH ApYrH pa3Xxoad M TaKCH, KAKTO ca ONMHCAHM IOAPOOHO B pas3ned ,, [akCH U pa3sxolu
Ha DoHAa”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKHM TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, aABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank I (LF) Fund of Funds - Balanced Blend Global LU0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Postbank (LF) Fund of Funds - Balanced Blend Global LU0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253

MNPUJIOKEHHUE 4 — (JI®) ®OHJ] OT ®OHJOBE - I''IOBAJTHU METATPEH/IOBE
(s, Ioagouant”)

Hupopmauusta, KoATO ce ChbAbP:Ka B ToBa [IpuiioskeHne TpsaGBa 1a ce yeTe 3ae/IHO ¢ MbJHUS TekeT Ha [IpocnexTa
n IIpaBuiiaTa 3a YrpasiieHue.

1. PedepenTHa BajgyTa

Erpo (EUR)

2. MWHBecTHIMOHHA LIEJ U MOJHUTHKA

To3u Iloadonn momynspu3upa €KOJOTHYHU W COIMATHH XapaKTePHCTUKU W c€ KBATH(UIUpa KAaTo MPOAYKT B
cboTBEeTCTBHE ¢ WwieH 8 o SFDR.

[MondounaeT 1e MHBECTHPA aKTHBHUTE CH NpeIuMHO (Haii-Mainko 80%) B nsutose Ha [TIKUIILK u / win npyru [IKH, xakTo
e onmcaHo B wieH 41, maparpa¢ 1, tupe (1) ot 3akoHa ot 2010 r., BKitounTesnHo 6opcoBo TepryBanu ¢ponnose (ETF),
KOMTO OCHOBHO MHBECTHPAT B JISUIOBH IIEHHN KHWXA M AEPUBATH OT TSAX M / MIIM NPEXBBPIISIEMH JIBITOBH IEHHH KHIKA U
JIEPUBATH OT TSAX, KOUTO OTrOBapsT Ha n3uckBaHusATa Ha SFDR ot unen 8 unu 9.

IMoa-hoHABT MMa 3a el a OCUT'YPHU CPEIHO/ IBIArOCPOYHO MOCKBIIBAHE HA KamuTaia OT 00I1aTa Bb3BPBILIAEMOCT Ype3
KOMOWHUpAHEe Ha CKCIO3UIUS B COOCTBEHH W / WJIM JBJITOBH IICHHH KHM)Ka Ha KOMIIAHHH, KOHUTO CE€ BB3IIOJI3BAT OT
NpOsIBJICHUSITA Ha OopOara cpely rJ00alHOTO 3aTOIUIsSHE, 3alllUTa Ha OCKBJAHUTE PECYPCH, TPETHPaHe Ha XPaHU U BOJA
u jAeiHOCTHM TOJA obmiata Tema ,,Crmacu 3emsta™ , gemorpadusra, 3apaBeTo, KpacoTaTa M HauydHA Ha JKHUBOT,
JIE3MHTErPaIMsATa, TEXHOJIOTHYHUTE OTKPUTHS, MOOMIHOCTTA, aBTOMATH3aLMITa, U3CICIBAaHUATA HA KOCMOCa U / WM
JIPYTH CBETOBHHU TEH/CHIIMH. 32 J1a MOoCTUrHE ToBa, I10AGOHABT 1ie clie/iBa 'bBKaBa CTPATEr s 3a paslpeelieHue.

[MondouabT MOXKeE 12 MHBECTHPA, KAKTO € MocoueHo mno-rope, B asutoe Ha [TIKUITLK u / wnu npyru [TKH, xonuto camu
Morar s1a ObJjaT MHBECTUPAaHH B aKUMU Ha KOHTHHEHTajeH Kuraii, orpann4eHu 10 4yXJIecTpaHHW MHBECTUTOPU KaTo
akiuy Ha Kutailt A uinm 1a uMaT eKCIo3ULIKs B Pa3BUBALINTE CE Ma3apy U / WM JIEpPUBATH.

Ha Btopo mscro, [Tondonast Moxxe na nHBectupa aktusure cu B gsuose Ha [TKUIIIK u / wim apyru IIKH, kakro e
omucano B wieH 41, naparpa¢ 1, tupe (1) or 3akona ot 2010 r., BkirounrenHo 6opcoso TepryBanu gouunose (ETF),
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KOUTO OCHOBHO MHBECTHpAT B OAHKOBH JCIIO3WTH, NAPH NA3apHU WHCTPYMEHTH, KPATKOCPOUHH OOJIUralud W / WK
BCSIKaKBH Apyru ekBuBasieHTHH MHBecTuny; [IKUIIIK, kouto nonanar B To3u pasjen, He TpsiOBa 1a Obaat GpoHI0BE HA
TIapUYHMS T1a3ap.
[ToBeue nHpOpPManys 3a MHBECTUIIMOHHATa MeTonoiorust Ha ESG, HelfHOTO MHTerpupaHe B WHBECTHLIMOHHUS IPOLIEC,
KPUTEPUHTE 32 NOAOOP, KaKTo U cBbp3aHuTe ¢ ESG MONMTHKN Ha MHBECTUIIMOHHUSI MEHUIKBDP, MOXKETE 12 HAMEPUTE B
IIpunoxenue 4.1.

B nonwnnenne, [loadorabT MOXe M 16 WHBECTHPA MOHSIKOTa BPeMEHHO 10 49% OT CBOWTE HETHHM aKTHBU B CPOYHH
JIETIO3UTH U IPYTH HHCTPYMEHTH Ha apUIHUS ma3ap kato cekpoBuniau OoHoBe (T-Bills). TakoBa pa3npexnenenne Moxe
Jla ce CYMTa 3a He0oOXOMMO 3a 3alUTa Ha IPHUTEKATEIUTE Ha IUIOBE Ha NOAGOHIA OT H3KIIOYHTEIHA HECTAOMIHOCT Ha
nasapa, U3BEHPEIHN M PE3KH CIIaJI0BE U MOXKE JIa CE U3II0JI3Ba CaMO I10 U3KIIIOUCHHE.

JlukBUIHOCTTA, (PHHAHCOBHUTE ACPUBATHBHH HHCTPYMEHTH M CTPYKTYpUpPaHUTE (UHAHCOBU MHCTPYMEHTH MOTAT Jia ce
M3II0JI3BAT B paMKUTE Ha OTpaHWYEHUATA, onrucaHy B paszfenu 3.1. u 4. ot IIpocnekra.

Bcesika mHBeCTHIUS B KPATKOCPOUHH MJIM JIMKBUHH aKTUBH WM BbB (DMHAHCOBU JIEPHUBATUBHU WHCTPYMEHTH MOXE Ja
HE ce Ipuabpka KbM ropecriomMeHarata ESG nHBecTHIIMOHHA METOAONOTUS.

3. PuckoBu paxkropu
OcHoBHHUTE prCKOBHU (akTopH, crierupuaHu 3a To3u [londoHn, ca pUCKBT, CBBP3aH C MHBECTHLUH B aKIUU W IEHHH
KHIKa ¢ (PMKCHpPAH J0XOJ, T.C. Ta3apeH PHCK, JINXBEH M KPEOUTCH PHUCK, BAIyTEH PUCK, PHCKOBE 32 YCTOHYMBOCT U,
KOTaTo € NMPHUJI0XXKNMO, PHCKOBE, CBBP3aHHM C HM3MOJ3BAaHETO HAa ()MHAHCOBM JAEPUBATHBU. T€3HM PHUCKOBE ca ONHCAHU
TOITBITHUTENTHO B paszena ,,PuckoBu dakropu Ha [Ipocmekra.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBHIIACMOCT Ha MHBCCTUIIUUTC 111€ 61))16 IIOCTUT'HATA.

MeTom010ruATa 3a U3YUCIABAHE HA riI00aHaTa eKCro3unus € commitment method.

4. TIpo¢ua Ha MHBECTUTOPUTE

IMondouapT MMa cpeaHO-BUCOKO PUCKOB NpO(MII M € HACOYEH KbM HHBECTUTOPHU, OYAKBAIIM IOXOIU OT IIHUPOKO
nuBepcuUIMpad mopTdeii, ynuTo akTHBH ce mHBectHpat B msuioBe Ha [TKUIILK (MynTH-MEHHIDKBDP) ¢ pa3IHdHH
KJIaCOBE AKTHBM (MYITH-aKTHBH) M WHBECTUIMOHHH L€ M KOWTO C€ CTPEMST Ja MedeNsIT OT TAXHOTO aKTUBHO
yIpaBJeHHeE.

5. IIbpBoHayalieH MepPHOJ HA MpenJaraHe
JlensT Ha rppBOHAYaNHO Tipemiarane Ha [Tondonaa me 6bpxe 01 okromBpu 2014r. Tlpe3 To3u eqHOIHEBEH MEPUOJ CE
IpreMaT NOPBYKH 3a OKynKa Ha 1ieHa 10 EBpo. [Inamannsara 3a mOKynK#, U3BBPIICHHU IIPe3 TO3H JCH Ha IbPBOHAYATIHO

npeajiarane, TpSI6Ba Jla €€ U3BBPIIBAT CT>O6pa3HO npaBujiaTa, NOCOYCHU B pa3zicil 62, Touka | Ha TO3HU HpOCHeKT.

Hp€3 MI'bPBOHAYAIIHUSA [ICPUO/ Ha TPEAJIaraHe MOXKE Aa 6’I)HC BBBCJ/ICHA TaKCa 3a IOKYIIKa, B pa3sMep 10 2% ot cToitHOCTTa
Ha 3aIllMCBaHC.

6. IOpmamyecko une, 0TroBapsiio 3a ynpasJjeHHeTo Ha akTuBHuTe Ha Ilondonaa

,,fOpobank Acer MennmkMbHT Mrouysst Pann MennmkmbHT Kammsan CA” Single Member Société Anonyme

7. Kiracose nsi10Be
[Monacrosituem B IToadonna crmecrByBar 7 Kiaca /lsutose:

- FOpobGank - Kitac YactHo - IOpobGank I Kiac YacTHO
(Eurobank) OaHKUpaHe USD O6ankupane USD
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(Private Banking Eurobank I (Private Banking

Class) (USD) Class) USD
- IOpobanx USD - Kiac - HHTepamepukan
Eurobank I(USD) Homencka Interamerican
OaHKa
Postbank

KnacoBeTe umar cxomamn XapaKTEPUCTUKH, KaTO C€ NMa IPEABUI, Y€

- Knacose cbe 3Haka “I” B HANMEHOBAHHETO CH Ca 3aMa3eHH 3a MHCTUTYI[HOHAIHU WHBECTUTOPH H TOPaH TOBa Ce
MOJI3BAT OT HamaueH “taxe d’abonnement” (a0OHaMEHTEH NaHBK);

- Bcewnuku Kitacose ca nenomunupanu B EBpo; ¢ m3kimroucnue Ha KitacoBere, kouto umar unaukaropa USD B ckobu u
ca IeHOMUHMpaHHU B matcku goiapu (USD);

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B'BSHana)KI[GHI/Iﬂ 34 YOpaBJICHUC U TAKCH 3a O6paTHO H3KYyIIyBaHC CC pa3jindaBat Ipu
Pa3INIHUTEC KJ'IaCOBe, KaKTO CJICABaA:

Kinac IOpobank Kmac  IOpoGamk I  KOpobGank Knac Knac HnaTepam
(Eurobank) YacTHO  Eurobank I Eurobank HacrHo Homene  epukaH
GaHKHp (USD) (USD) Oankupane  ka 0aHKa  [pterame
aHe Private Postbank rican
Banking
Class (USD)
Bo3narpaxne 1,90% 1,90%
HHE 32 1.90% 1.90% 1,90% 2.90% 2.90%
yIpaBlIeHUE
Taxca 3a 1,5% 0%
o0paTtHO 0.50% 0.90% 0% 2.50% 2.50%
U3KyIyBaHe

Benukn JlsmoBe BBB Beekn Kitac maBaT paBHU ITpaBa Ipu 0OpaTHO M3KYITyBaHE U MIPH pasNpeieNisHe Ha MOCThIICHUATA
IIPY JIUKBUJIALUSL.

Benuku snose B KnacoBete ca HenucTpuOyTUBHY (PEMHBECTHUPAIIHN) JsI0BE (KaKTO ca onucanu B pasjen 9 , Ilonuruka
Ha pasmpezneneHne” Ha To3u [Ipocmexr).

8. Takcu u pasxoaun

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha4 ,ZZ}Z/ZOS@.'

- Takca 3a nokynka: Jo 3%
- Takca 3a obpaTHO Bmxre roprara Tabnauna
M3KYITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxe na HangxBBpisl pa3iiMKaTa MEXAY TakcaTa 3a IHOKYIIKa,

II'bPBOHAYAIIHO 3aIulaTeHa pu nokynka Ha Jsnose ot Knaca, koiito
HamycKaT M Takcara 3a IOKYyIIKa, npuioxuma kbM Kiaca, B koifTo
craBat [Ipurtexarenu Ha JlsoBe.

Toouwnu onepamugnu pasxoou

- Bp3narpaknenue 3a ynpaBjicHHE: Bwxre roprara tabmuma (*)
- Besnarpaxxnerne Ha [TIKW A nmuanCcTpartopa: o 0,10% roxumraO
- Be3narpaxaenue Ha bankara geno3urap: Jo 0,50% roaumiHo
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) Takcure 3a ynpaBleHHe MOTaT Jia ce HauMciIABaT Ha aseTe HuBa (3a Iloagonaa u 3a IIKUIILK / TIKU, B kouTo ce
WHBECTHPA), HO 00IIaTa CyMa OT TAKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBUTE, Biokena B [IKMUITLIK / [IKU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO,H(i)OHZ[a Ca BCUYKHU JPYT'HU pa3Xoar U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHL[a”, KOUTO BKJIIOYBAT HAIIPpUMEP 0aHKOBH U 6p01<epc1<n TaKCHU, TaKCU 3a H3BBPUICHU CHACIKU, OJUTOPCKU

Bb3HArpaXXJACHUA, aABOKATCKH Bb3HArPAXKJACHUA U JaHbIIU.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
Eurobank I (USD) (LF) Fund of Funds - Global Megatrends LU2419966978
Eurobank (USD) (LF) Fund of Funds - Global Megatrends LU4199671902
Private Banking Class (USD) (LF) Fund of Funds - Global Megatrends LU2419967273
Postbank (LF) Fund of Funds - Global Megatrends LU2419967356
Interamerican (LF) Fund of Funds - Global Megatrends LU2419967430
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YcToitunsa
MHBECTULMA O3HaYaBa
nHBecTuumnA B
CTOMNaHCKa AeNHOCT,
KOATO AoNpUHacA 3a
NoCTUraHe Ha
€eKoNornyHa nam
coumanHa uen, npu
ycnosue ye
UHBECTUUUNATA He
3acAra sHa4uTeNHo
NOCTUraHeTo Ha
eKonornyHa uam
coumanHa uen, a
Opy*KecTBaTa, B KOMTO
ce UHBecTUpa, cneasat
[06pu ynpaBaeHCcKM
NPaKTUKW.

TakcoHomuATa HA EC e
KnacuduKaLMoHHa
cuctema, geduHupaHa
B PernameHr (EC)
2020/852, c koaTo ce
CbCTaBA CMUCHK Ha
€KONI0rMYHO
ycTonumsute
MKOHOMMYECKHU
AenHoctu. MNocoyeHnaT
pPEerfameHT He CbAbprKa
CNUCHK Ha coumnanHo
yCTOMYMBUTE
MKOHOMMYECKMU
AenHoCTH.
Yctonumsute
MHBECTULNK C
€KONOornYHa Len morat
Aa 6baat npuseaeHn B
CbOTBETCTBUE C
TaKCOHOMMATA, UK Aa
He 6baar.

.l‘l\

Internal Use

Ilpunoscenue 4.1

OoOpa3zen Ha peIOTOBOPHO ONOBECTsIBaHe 32 (PMHAHCOBUTE MPOAYKTH,
1noco4eHu B WwieH 8, naparpadm 1, 2 u 2a ot Pernament (EC) 2019/2088 u wiien
6, nbpBa anunes: ot Periament (EC) 2020/852

Ume Ha npoayKTa: (/1d) doHa oT boHaoBe — MobanHu
meraTpeHzoBe

NaeHTUGMKaTOP HA IOPUAUYECKOTO iULe:

2138000EFVENX6VEYV54

EKonoruuHun n/mnm coumnanHn xapakTepucTukm

Mma nm 1031 PUHAHCOB NPOAYKT YCTOMUMBA UHBECTULMOHHA Len?

® % He

ha

Toli Wwe Hanpaswn
MWUHUMYM YCTONUYMBU
MHBECTULUM C
eKONIorMYHa uen: __ %

B MKOHOMMYECKM
[eNHOCTU, KOUTO ce
KBanMduLmMpaT KaTo
€KO0JIOrMYHOo
YCTOMYMBU CbINACHO
TakcoHomuATa Ha EC
B MKOHOMMWYECKMU
[ENHOCTU, KOUTO He
ce kBanmoumumpat
KaTo eKOJI0rMYHO
YCTONYMBU CbFNACHO
TakcoHomuATa Ha EC

Tow we Hanpasu
MUHUMYM YCTOMUUBU
WHBECTULUU CbC
coumanHa uen: _ %

ToW HacbpyaBa
ekonornyHurte/coumnanuure (E/C)
XapaKTepPUCTUKU, 1 BbMNPEKU Ye
HAMa 3a LLes1 yCToMuYmMBa
WMHBECTULUMA, e MMa MUHUMANEH
OAN OT 20% OT YCTOMUYMBUTE
MHBECTUL MU

C eKO/I0TMYHa uen B
MKOHOMMYECKN AeMNHOCTH,
KOWUTO ce KBannduumpar KaTto
€K0/IOrMYHO YCTOMYMBY,
cbrnacHo TakcoHomuATa Ha EC
& CeKxonorndHa uen s
MKOHOMMYECKM OENHOCTY,
KOWUTO He ce KBanuduumpat
KaTO €KOJIOFMYHO YCTOMUYNBU
cbrnacHo TakcoHomuATa Ha EC

® cveccoumanHa uen

Hacbpuasa
ekonormnyHute/coumantHure (E/C)
XapaKTepUCTUKKN, HO HAMA Aa
npaBy HUKAKBM YCTOUUUBU
MHBECTULUK

KakBu €KONorMuHu u/vnm coumanHuM XapaKTepUCTMKM HacbpuyaBa TO3M
mr\
‘\'1"‘:, $UHaAHCOB NPOAYKT?

(Nd) dong ot poHaose — FnobanHu meratpeHaose (,MoapoHaALT) Hacbpyasa ekosorMyHUTe U/ Man

COLMANIHUN XapaKTEPUCTUKM KaTo MHBecTUpa noHe 80% OT HeTHUTe cu akTuBM B 6asosu ¢oHAOBE,
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Mokasatenute 3a
YCTOAYMBOCT M3MepBaT
KaK ce nocTurat
€KONOTNYHUTE UK
coumantu
XapaKTePUCTUKM,
HacbpyaBaHu OT
dMHAHCOBMA NPOAYKT.

Internal Use

KOWTO OTFrOBapAT Ha TEMATUYHUA NOAXOL KbM FNobanHUTe TeHaeHUMM Ha NoadoHAa € aKLEHT BbpXy
TEMM KaTo ,cnacete 3emAta” (C aKLEHT BbPXYy OMA3BAaHETO HAa OCKbAHWUTE NpUpPOAHM boraTcTsa,
rnobanHoTo 3aTonssAHe, NpepaboTBAHETO Ha XpaHa U BoAa, T.H.), Aemorpadcku NpoMeHu, 3gpase 1
61arocbCTOAHNE, U UHOBATUBHU TEXHOIOTUU U Ap.

HacbpyaBaHUTE €KONOTMYHU M COLLUANHMA XapPaKTEPUCTUKU BKNIOYBAT:

1. HamaneHo non3BaHe Ha M3KONAaeMu ropmBa KaTo NPUHOC KbM CMacABaHETO Ha 3emATa oT
rnobanHoTo 3atonasHe

2. MonoxuTeneH NpMHOC 3a NpeycTaHOBABAHE HA PAa3NpPOCTPAHEHMETO Ha CMOPHU OPBKUA

3. CnasBaHe Ha [no6anHua gorosop Ha OOH (UNGC) u/nnm Hacokute Ha OUCP 3a
MYATUHAUMOHANHWUTE NPeanpUATUA U U OCHLLECTBABAHE HA CTOMAHCKM AeMHOCTM B CbOTBETCTBUE
C TAX

3a u3mepBaHe Ha NocTuraHeTo Ha E/C xapaKTepuCTUKM, ONncaHu No-rope, No-cneumnanHo B Touku 1
n 2, NoadoHABT LWe NpaBu NOCaeABaLLM CPABHEHUA C MHAEKCUTE, M3BpaHK KOHKPETHO 3a Tasu Len,
a umeHHo “MSCI All Country World index” u/wan “Morningstar Global TME Index”.

B'bl'lpeKM TOBa nO,EI,d)OH,EI,'bT Ce ynpaBaAaBa akTUBHO U He KoMnupa KOMTO U Aa 6uno MHAOEKC C uen
NOCTUTaHE Ha HAaCbp4YaBaHUTE EKOJIOTNYHN NN COLMANTHU XaPaKTEPUCTUKNA.

nO,CI,d)OH,CI,'bT He ce CTpeMu Aa MHBECTUpa B YCTOVIHMBM nHBecTnuuum, p,ed)MHMpaHVI oT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTMLMMUTE HE OTYUMTAT KpuTepumte Ha EC 3a ekonornyHo yCTOVIHMBM
MKOHOMMYECKN AEeNHOCTH.

Kakeu nokazamenu 3a ycmoiiyusocm ce u3nosn3eam npu
usmMepeaHe HA NOCMU2AdHeMoO HA 8CAKA OM eKosl02u4YHuUme unu
COYUANHU XapaKkmepucmuKu, HACbPYABAHU OM (pUHAHCOBUSA
npooykm?

MoadoHABLT U3non3Ba caefHUTE NOKa3aTenun 3a yCTOMYMBOCT 33 U3MepBaHe Ha
NOCTUTAHETO HA EKONIOTMYHUTE UAWN COLMANHU XapPaKTEPUCTUKM, HAaCbpYaBaHu OT
$MHaAHCOBMA NPOAYKT:

1. Kputepun 3a wusknwusaHe Ha Huso 2 ot ,lMonutukata 3a OTroBOpHO
MHBeCTUpaHe", onpeaeneHn oT MHBECTULMOHHMA MEHUAKBP:

DEAHOCT/KPUTEPUMN NPAI HA NPUXOOUTE

M3KOMNMAEMU rOPUBA

[J061B Ha TEPMUYHM BBIANLLA >30%

Mpon3BOACTBO Ha eNeKTpoeHeprua ot >30%
€HeprumHu BbranLLa

[Jo6us Ha HedTeHU/KaTpaHeHM NACLLMU >30%
[0o61B Ha WwncToBa eHeprus >30%
MpoyuyBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBbXHUA

CBbpP3aHOCT CbC 3abpaHeHM oOpbXKUA >0%
(T.. XMMUYECKMN 1 BUONOTUYHUN OPBIKUA,
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3ananuTeNiHun opbXKMA, A4PEHN
opbKUA)

ManoKanmbpeHn OpbHKUA 33 LUBUIHK >10%
KANEHTU (BOIMHM OpbXKUA)

OPYXECTBA n AbPXABU

MpeKn MHBECTUUMN B KOMNAHNU, KOUTO 0%
rpy6o HapywasaT npUHUMNUTE Ha
nobanHua pgorosop Ha OOH oTHOCHO
npaBaTa Ha YOBeKa, TpyaosuTe
CTaHZApTH, OMa3BaHETO Ha OKOJiHAaTa
cpeaa u 6opbaTta ¢ KopynumATa

MpeKn MHBECTULUM B AbpPXKABM, KOUTO Ca 0%
06EKT Ha CTporu caHKumm oT LLBenuapus,
EBponelickua cbio3 u CnykbaTa 3a
yyXKOecTpaHHM akTmem Ha CALL,

MHBectuummnTe Ha NogdoHaa B 6a30BM POHA0BE, KOUTO MOXKE a HE OTTOBapPAT HA
KpUTEepUUTE 3a U3KNIOYBAHE Ha HMBO 2, ca OCTaTbyHM (T.e. paBHM uau nog 20% ot
HeTHWTe akT1BM Ha NMoadoHaa), Tbi KaTo He ca cbobpaszenn ¢ E/C xapakTepucTmku,
HacbpyaBaHu oT MNoadoHaa.

2. ,,OueHKa 3a KopnopaTMBHA YCTOMUMBOCT Ha nopTtdeiina®: ,OueHkaTa 3a
KOprnopaTMBHa  yCTOMYMBOCT Ha  noptdeina” Ha  Morningstar® e
cpeaHonpeTerneHa CTOMHOCT Ha aKTMBUTE, U34mucneHa ot Morningstar.

LlenTta Ha MoadoHaa e aa Mma no-4o6pa OueHKa Ha KopnopaTUBHa YCTOMYMBOCT
Ha nopTtdeitna B cpasHeHue ¢ “MSCI All Country World index” n/wnamn “Morningstar
Global TME Index”, n3bpaHu camo 3a uennTe Ha CPaBHEHUETO.

Cnopes, metogonornata Ha Morningstar, Mo-HWCKMAT pe3ynTat e no-Ao6bp
pe3ynTaT, Tbil KaTo BCMYKM OLLEHKM, CBbP3aHu ¢ ESG, ca mepKu 3a maTepuanHua
ESG pucKk Ha KomnaHuATa.

3. ,PeiiTUHrbT 3a ycronumsoct” Ha Morningstar: Morningstar® npucbKaa
,,PEATUHT 32 YCTOMYMBOCT” KaTo Kacupa BCUYKM OLeHABAHM GOHA0BE B paMKuUTe
Ha ,[nobanHa Kateropma“ Ha Morningstar.

MpouUEeHTHO NpeaCTaBsAHe Ha perTUHra

i Ton 10% Bucoko (5 rnobyca)

ii. CnepgawmTte 22.5% Hag cpegHoTo (4 rnobyca)
iii. CnepBawmTe 35% CpegHo (3 rnobyca)

iv. CneppalwmTe 22.5% Moga cpeaHoTo (2 rnobyca)
V. MNocnepaHute 10% Hucko (1 rnobyc)

MNoadoHABLT ce cTpemu ga nonyum PenTuHr 3a yctoumsocTt “Hag cpegHoTo HMBO”
M1 no-gobsbp.

Cnopeg metogonoruaTa Ha Morningstar, poHz ¢ BUCOK ESG puck cnpamo cBosiTa
rnobanHa Kateropus Ha Morningstar 61 nonyunn 1 rnobyc uam HUCHK PeUTUHr (B
ponHute 10%), a ¢oHA c HUCBK ESG puck 6u nonyumn 5 rnobyca unm BUCOK
pelTuHr (Ton 10%).

4. HuckosbrnepogHo o6osHavyeHune “Low Carbon Designation™”, npucb}KgaHo
oT Morningstar: HuckosbriepogHoTo o603HaueHne Low Carbon Designation™ ce
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OcHoBHUTE
HebnaronpuATHU
Bb3AeiCTBUA ca Hali-
3HaYUTEeNHUTE
oTpULATENHU
Bb3/eNCTBMSA Ha
WMHBECTULMOHHUTE
peLeHns Bbpxy
¢dakTopuTe 3a
YCTOMYMBOCT, CBbP3aHU
C eKO/IOTUYHUTE,
coumanHuTe u
TPY40BUTE BbNPOCH
334YMTaHEeTOo Ha NpaBaTa
Ha YyoBeKa, 6opba ¢
Kopynuuata n 6opba c
noakynure.

Internal Use

npucbKpa ot Morningstar® Ha noptoeinn, KoMTo MMaT HUCKM OLEHKM 3a
BbI/IEPOAEH PUCK M HACKM HMBA Ha EKCMNO3MLUMA Ha M3KOMaemu ropmea.

3a aa nosyyn obosHayeHueTo, gageH ¢oHA TpabBa Aa Mma 12-meceyHa cpeaHa
OLEHKa Ha BbriepoaHua puck nog 10 m 12-meceyHa cpegHa CTOMHOCT Ha
NoN3BaHe Ha M3KoMaemu ropmea nog 7% OT HETHUTE My aKTUBM.

MNogdoHabT 3amasBa HuckoBbriepogHoto o0603HayeHne Low  Carbon
Designation™, npucbaeHo ot Morningstar.

Kakeu ca yenume Ha ycmoiliyueume uHeecmuyuu, Koumo
¢uHaHcosuaAM NPodyKmM 4acmu4yHO 8b3HaAMepPA8a 0a NoCMu2He, U KaK
ycmoliyueume uHeecmuyuu AonpuHacam 3a nocmuaaHemo HA mesu
yenau?

LlenuTe Ha ycToMunBUTE MHBECTULMM, KOUTO MoAdOHABT YaCTMUHO Bb3HAMepPABa Aa pPeasnnsnpa,
MoraT WMHAMKATUBHO [a BKAIOYBAT BCAKA OTAENHA WAM KOMOBMHaUMA OT cnefHuTe Lenu:
EKonornyHm uenu (i) cmekyaBaHe Ha KAMMATUYHUA PUCK, (ii) Npexos KbM Kpbrosa MKOHOMMUKA;
Couwmantu uenun (i) npmobLiasaliy M ycToMuMBM OBLIHOCTU - YBEIMYEHO NPEeACTaBUTE/ICTBO Ha
KeHUTe B M3NbJHWUTENHaTa BnacT, (i) npuobwasawm M ycTOMYMBKM OBLHOCTU - YBENUYEHO
NPeACTaBUTENICTBO HA KEHUTE B CbBETUTE HA aupekTopute K (iii) ocurypssaHe Ha JocToiiHa
paboTHa cpepa v KyaTypa.

Tbii KaTo TO3M GUHAHCOB NPOAYKT e PpoHA oT boHAOBe, TOBA Ce B3ema Npeasus npv nsbopa Ha
doHga,

Kak ycmoiivusume uHeecmuyuu, Koumo UHAHCOBUAM MPOOYKM
Yacmu4yHo 8b3Hamepsed 0a nocmuzHe, 0a He HAHecam 3Ha4yumesHu
8peodu Ha HUKOSA eKOs102UYHa Uau coyuanHa UH8eCMUyuoHHa yen?

M3non3eaHeTO Ha MOKasaTenn 3a YCTOMUYMBOCT, KaKTO € OMMCcaHo Mo-rope B pasaena
»KaKBM eKONOrMYHM /MK COLMANHM XapaKTePUCTMKM Ce HacbpyasaT OT TO3M GUHAHCOB
NPOAYKT?“, LeAn CbrnacyBaHOCT C Te3M HACOKM U NPUHUMNK. [JaHHM OT TPETU CTPaHu ce
M3non3BaT 3a WAEHTUOUUMPAHE HaA Hapywutenute M 3abpaHa Ha CbOTBETHUTE
WNHBECTULMM B TE3U KOMMNAHWUM.

TbM KaTo To3m pMHaAHCOB NpoAyKT e doHA oT GoHAOBE, TOBA Ce OTYMTA NpU n3bopa Ha
$OHA, € U3KAOYBALLM KpUTEPUU .

Kak ca omuemenu noxazamenume 3a Heb1A2ONPUAMHU 8b30€UCTNEUS
8bpXy hakmopume 3a ycmouyugocm?

NHauKaTopuTe 3a HebnaronpuATHO Bb3AeNcTBME BbPXY paKTopuUTe 3@ yCTOMYMBOCT
B Tabanua 1 ot MpunoxkeHve 1 WM HAKOM WHOMKATOPWU, OMNpPeAeneHn OoT
WHBECTULUMOHHUSA MeHUZKbp, B Tabauum 2 u 3 oT [lpunoxeHne 1 Kbm
perynaTopHuTe TeXHUYecKn ctaHgapTh Ha EC 3a SFDR, ca B3eTu npeasua, KakTo e
OMuUCaHo No-Ao07y. MHBECTULMOHHUAT MEHUAXKDBP M3MO0/I3Ba WM NOKasaTenuTe B
SFDR, nnu Korato TOBa He € Bb3MOXXHO NOPaAun OrpaHUYeHNA B AaHHUTE UKW oPpYTY
TEXHUYECKN Npobiemun, M3NoN3Ba NPeAcTaBUTENEH NOKa3aTen.

Kak ycmolivusume uHeecmuuyuu ca cvenacyeaHu ¢ Hacokume Ha

OUCP 3a MynmuHayuUoHanHUMe npeonpuamus U PvkosodHume
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npuHyunu Ha OOH 3a 6usHeca u npasama HA 4oseKka?
ModpobHocmu:

M3KkntoveHMATa oT NopTHONMOTO, ONUCAHU NO-rope B pasgen ,KakBu eKonormyHm
N/MAN coumanHn XxapakTepUCTUKN ce CMATAT 3a TO3U GpUHAHCOB NPOAYKT?”, uenart
CbOTBETCTBME C TE3U HACOKM M NPUHLUNK. [JaHHU OT TPW CTPAHKU Ce M3Mnona3BaT 3a
naeHTMdUUMpaHe Ha HapywmnTenuTe 1 3abpaHa 3a nnallaHe Ha MHBECTULMM B TE3U
KOMMNaHUMU.

Tbl KaTo TO3U GUHAHCOB NPOAYKT e poHA OT POHA0BE, TOBA Ce B3eMa npeasua, npu
nsbopa Ha poHA.

TakcoHomusma Ha EC onpedena npuHyuna 3a “HeHaHacaHe Ha
3Ha4yumenHu epeou”, crioped Kolimo cbobpazeHume ¢ TakcoHomusma
uHsecmuyuu He mpsabea 0a 8pedam 3Ha4YUMesHO Ha yeaume Ha
TakcoHomusma Ha EC, u e npudpyxeHa om crieyugu4HU Kpumepuu Ha
EC.

MPUHLUMNBT 3@ ,,HEHAHACAHE Ha 3HAYUTE/IHM Bpeaun” e NPUNOKMM CaMo 3a
Te€3M UHBECTULMN, KOUTO Ca B OCHOBATA Ha PUHAHCOBUA NPOAYKT U KOUTO ca
cbobpaseHu ¢ Kputepumnte Ha EC 3a eK0JIOrMYHO YCTOMYMBU MKOHOMUYECKU
AenHoCcTU. MHBeCcTULMNTE B OCHOBATA HA OCTAaHaNaTa YacT OT TO3M GMHAHCOB
NPOAYKT He ca cbobpaseHn ¢ Kputepuute Ha EC 3a eKonorMyHo ycronymsm
WKOHOMUYECKN AeMHOCTU.

Bcuyku Opyau ycmoliyusu uHeecmuuyuu cbwo He mpsbea 0a epedam
3HQYUMEsIHO HA eKoM02UYHUME UAU COYUAHU Yenu.

Ty OTuuta M 103U GUHAHCOB NPOAYKT OCHOBHUTE HE6NAronpuATHU Bb3AEACTBUA
he BbpXy paKTopUTe 3a YCTOMUMNBOCT?

® da, MoadoHAabT pasrnexga wn3bpaHM OCHOBHWU HebnaronpuaATHU
Bb34eNCTBMA BbPXy GaKTopuUTe 33 YCTOMUMBOCT 4YPE3 CKPUHUH,
6a3mMpaH Ha LLEHHOCTM WU HOPMM, 33 A3 NPUIOKM U3KAoYeHuA. o
OTHOLLEHME HA TaKbB CKPUHUHT ce M3Non3BaT nHgmkatopu 10 n 14 svs
BPB3Ka C HapyLweHuA Ha FnobanHma gorosop Ha OOH 1 cnopHu opbKUA
OT peryaaTtopHuUTe TeXxHU4Yecku ctaHaapT Ha EC 3a SFDR.

MNoadoHABT M3M0/3BAa M HAKOW OT WMHAMKATOPUTE KaTo 4YacT oOT
npoBepkaTa ,,He NnpuumMHABaNTe 3HAYNTENHA Bpeaa“, KaKTo € onMcaHo
noapobHo B OTroBOpa Ha BbMAPOCA AMPEKTHO MNo-rope, 3a Ja
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MHBecTUUMOHHATA
cTpaTerna pbKoBoam
WNHBECTULMOHHUTE
pelieHuns Bb3 0CHOBa
Ha $aKTopM KaTo
WHBECTULMOHHU Lienn
M TONEPaHTHOCT KbM
pUCK
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i
a

OEMOHCTpMpa, Ye JafeHa MWHBeCcTUUMs ce Keanudpuumpa KaTto
yCcTOMYMBa UHBECTULMA.

He

KakBa MHBECTMLIMOHHA CTpaTerna caeasa T03M GUHAHCOB NPOAYKT?

MNoadoHABLT cnenBa cTpaTerMa Ha MBKaBO pasnpegeneHme. Kato Takbe, TOM MoKe Aa aAvdepeHumpa
pUCKOBMA cM NpodUA NPU pas3IMYHM Na3apHM YC/IOBUA Ype3 NMPOMAHA Ha NPOLEHTa Ha aKTUBWUTE,
MHBeCTUpPaHu B cobcTeeH Kanutan n/unm NKUNLUK c dpukcnpar aoxoa.

NHBECTULMOHHUAT npouec Ha MNoadoHaa ce ocHOBaBa Ha TEMATUYHM MHBECTULMW, F1IABHO KOraTo
mHsectupa B MKUMLK B akymn.

B pamKkuTe Ha BCSAKa TeMa, BCEKU Lienesn GoHA ce NpeTersia ¢ NoOMOLTa Ha BbTPELIHMA NpoLec 3a
nogbop M oLeHKa Ha GOHA0BE, KOUTO OTYMUTA U PEUTUHTUTE 338 EKONIOTUYHO, COLMANHO U OTFOBOPHO
ynpasneHune (ESG) /yctoiumsoct ot Sustainalytics, npemoctaseHn ot Morningstar. KoraTo
pa3snpegeneHnetro kbm MKUMUK ¢ duKcnpaHa A4OXOAHOCT ce cYMTa 33 HEeoHXOAMMO KaTo 4acT oT
K/lay3aTa 3a MbBKaBOCT, MHBECTULIMOHHMAT MEHUAKBP LLLe M3N0A3Ba KaTo ¢poHaoBe ocHoBHO MKUMUK
no yneH 8 nuneH 9 c gobpe nspasenn E/C xapaktepucTmkun. NocnegHoTo MoXKe Aa He ce npuaara npu
n3bopa Ha UHCTPYMEHTU Ha NapuyHmMa nasap u/vam apyrn NKUMNLK c KpaTKoCpoYHa AMKBUAHOCT.

Kou ca 3a0vmumenHume enemeHmu Ha UHBeCMUYUOHHaMa cmpamezus,
u3nos3eaHu 3a Nodbop Ha UHeecMuyuume 3d NOCMu2dHe Ha 8CAKA om
eKos102u4YHUMe uau coyuaaHume XapaKkmepucmuKu, HACbp4YaeaHu om mosu
¢uHaHcoe npodykm?

Kputepumn 3a wm3KAouBaHe cbrnacHo Hueo 2 oT [onuTuKata 3a OTTOBOPHO WMHBECTMPAHE Ha
NHBECTULIMOHHUA MEeHNAXKDBP: camo 20% OT HEeTHUTe akTMBM Ha MoadoHaa MoKe Aa He OTroBapAT
Ha Te3M KPUTEPUM 3a U3KNIOYBAHE.

MHBecTuummTe Ha MNopdoHpa BbB BCEKM OT H6asosuTe doHAoBe nos dopmaTta Ha KanuTanosu
WMHBECTULMN UK TaKMBA C QUKCMpPAHA LOXOLHOCT , KOUTO He ca KaTeropmMsmpaHu B YneHose 8 uam 9
oT PernameHTa OTHOCHO OMOBECTABAaHETO Ha MHGOPMALMA BbB BPb3Ka C YCTOMYMBOCTTA B CEKTOPA
Ha ¢uHaHcoBuTe ycayru (SFDR), He moXKe @ HaAXBbPAAT 5% OT HEroBMTE HETHM aKTUBM.
MpoLeHTbT Ha HeTHUTEe aKTMBYU Ha MoadoHAa CbC CEPMO3HM NPOTUBOPEUNA HE MOKE a HAAXBbPAA
1% (cpepHonpeTerneHa CTOMHOCT Ha MPOLEHTA Ha HETHUTe aKkTMBM Ha 6asoBuTe doHOO0BE CbC
,CEPMO3HM NpoTUBOpPEUMA”, namepeH oT Morningstar).

MNopdoHABLT ce cTpemn ga nma no-gobpa "OueHKa 3a KopnopaTUBHA YCTOMYMBOCT Ha nopTtoeina "
B CpaBHEHWe C UHAeKcuTe, n3bpaHu camo 3a Takmsa uenu (MSCI All Country World index u/uau
Morningstar Global TME Index). CbotBeTHaTa "OueHKa 3a ycTtohumBocT Ha MNoadoHaa" Ha
Morningstar Tpa6sa ga 6bae noHe "Haa cpeaHOTO HMBO".

MNoadoHABLT ce cTpemm Aa 3anasm HUCKOBBIAepoaHoTo obo3HaveHne “Low Carbon Designation™”,
npucbXgaHo ot Morningstar.

MoadoHABLT ce cTPeMm KbM NO-HUCHK NPOLEHT HA NPUCHCTBME HA U3KOMaemMu ropusa B nopTtdeina,
onpegensaH ot Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHWe C HerosaTa
KaTeropwms, npucbaeHa ot Morningstar, uan no-o6La KaTeropus, ako NbpBaTa He e HanYHa.

Kakea e npuemama MmuHUMaaAHa cmaekKa 3a HAMansaeaHe Ha 06xeama Ha
uHeecmuyuume, pasanex0aHu npedu npusaa2aHemo Ha masu UHeecCMuUuyuoHHA
cmpameausn?
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[Oo6pute ynpaBneHCKu
NPAKTUKK BKAKOYBAT
CTabuAHU yNpaBAEeHCKN
CTPYKTYpPW, OTHOLLEHUA
CbC CAYKUTENUTE,
Bb3HArpaxaeHua Ha
nepcoHana v cnassaHe
Ha JaHBYHOTO
33aKOHOZATE/NCTBO.
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¢ TakcoHOMMATA, ce

M3pas3aBar KaTo AN OT:

Ki - O60poT oTpasABaHe Ha
Oena Ha npuxoauTe ot
eKo/10rocbobpasHu
LEeNHOCTU Ha
OpYyrKecTBaTa, B KOUTO €
WMHBECTUPAHO

- Kanutanosu pasxogu
(CapEx) nokassalum
3e/IeHUTe UHBEeCTULMUN,
HanpaseHu oT
OpYyKecTBaTa, B KOUTO €
WHBECTUPaHO,
Hanpumep 3a Npexos,
KbM 3e/1eHa
MKOHOMMKa.

- OnepaTtuBHMU pasxoau
(OpEx), oTpassasawm
3e/1eHUTe ONepaTUBHU
OeNHOCTU Ha
OpYyKecTBaTa, B KOUTO €
WMHBECTUPAHO

P
H NleittoctuTe, cbobpaseHn
o)
"
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Henpunoxnmo

Kakea e nonumukama 3a oyeHKa Ha do6pume npamuku Ha ynpaesieHue Ha
dpyxcecmeama, 8 KOoumo ce uHeecmupa?

Kato ¢oHa oT doHaoBe, MoadpoHABT HAMA NPEKM OTHOLLEHUSA C APYXKECTBATA, B KOUTO ce
MHBEeCTUpa. Bbnpeku ToBa TOM HaCcbpyaBa MEHUAKBPUTE Ha BasosuTe poHAO0BE Aa ce
aHraXxupar C ApYyKecTBaTa, B KOMTO MHBECTMPAT, B CboTBeTcTBME C E/C XapaKTepuctunku,
HacbpyaBaHu oT MNoadoHaa.

Kakso e nNAaHUPaAHOTO pa3npeaenieHne Ha aKTuBuUTe 3a TO3uU d)MHaHCOB npop,yK'r?

MNoadoHABLT cnepBa cTpaTerna Ha rMbBKaBO pasnpegeneHue. B To3uM cmucba Tol moxe aa auvdepeHumpa
pUCKOBMA cn NPOdUA NPU PA3NNYHN Na3apHM YCNOBUA, KaTO MPOMEHA NPOLLEHTA Ha aKTUBUTE, MHBECTUPAHU
B akumm u/vam 8 MKUMNUK c dmKcnpaHa goxogHocCT. Bbnpeku ToBa nopTdeinbT we 6bae ynpasassaH rnasHo
KaTo NopThENN C PUCK HA KanuTasoBUTE MHBECTULLUM.

NHBeCTULMOHHUAT npouec Ha MoadoHaa ce 0OCHOBaBa HA TEMATUYHU MHBECTULMM, KOUTO Ca NO-MPUIOKUMMU
npu nHeectmpare B MKUMNUK B akumun. OnpeaesneHn ca YeTMpn OCHOBHU MeraTeHAeHUMN/TeMn, a UMEHHO
WMHOBATUBHU TEXHOOMMMU, Aemorpadus, 3apase n bnarocbCcToaHWe U cnacABaHe Ha 3emaTa. MopTdelnbT Ha
doHaa we 6bae pasnpeseneH No NOAXOAAL, HAUMH B TE3U TEMATUYHM TPYNK.

NoadoHAabT MHBECTUPaA NoHe 80% oT HeTHUTe cu akTnBM B MKUMLK no uneH 8 nuneH 9 ot SFDR, cbobpaseHun
¢ E/C xapaKTepucTvky, HacbpyaBaHu ypes MyaTUTEMaTUYHUA noaxod Ha MNoadonaa (#1). MoadoHabLT He
MOXKe Oa MHBecTupa noseyve oT 5% oT HeTHUTe cu akTnem B MKUMLK, KOUTO He OTroBapAT Ha M3MCKBaAHMATA
B un. 8 uan un. 9 ot SFDR.

Mopaan aKTMBHO YynpaBAfBaHaTa CcTpaTerMa 3a [bBKABO pasnpegeneHue, cneasaHa ot [MoadoHaa,
pasnpeneneHneTo Ha akTUBUTE MOKe Aa Bapupa. Bbnpekun ToBa NoadoHALT HAMA Aa MHBECTMPA NoBeYye OT
20% oT HeTHuTe cu aktmeu B MKUMUK Ha napuunua nasap u/wam apyrn NKUMNUK ¢ KpaTkocpoyHa
JIMKBUAHOCT, KOMTO HE Ca B CbOTBETCTBME C HacbpyasaHuTe E/C xapaktepuctmkm (#2 Apyrm).
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~ [pyrv ekonormyHm

uenm
#1A YcTonumemu
min 20%
#1 CvobpaseHu c E/C C
XapPaKTEPUCTUKM ounantn Lem
MHBecTMummn
§ Min. 80% AT
- XapaKTepUCTUKK
max 60%
#2 Npyrn
Max. 20%

#1 CbobpaseHu c E/C xapaKTePUCTUKM BKNIOYBAT MHBECTULMWUTE HA GMHAHCOBMA NPOAYKT, M3N0A3BaH 3a
nocTUraHe Ha eKOIOTUYHUTE UJIU COLMANHU XapaKTePUCTUKM, HACbPYaBaHWN OT GUHAHCOBUA NPOAYKT.

#2 [lpyru BK/IOYBA OCTaHANNTE UHBECTULMM OT GUHAHCOBUA NPOAYKT, KOUTO He ca Cbobpa3eHn HUTO ¢
€KOJIOTUYHUTE U/IU COLMANHUTE XapaKTEPUCTUKM, HUTO ce KBaAMOULMPAT KaTo YCTOMYMBU MHBECTULLUM.

KateropusTa #1 CbobpaseHu c E/C xapaKTepucTUKM 06XBalla:

- NopKateropuaTta #1A YcToumBO 06XBaLLd YCTOMUYMBU MHBECTULLMM C EKOJIOTUYHU WU COLMANHU Lenu.
- Nopakateropuata #1B Apyru E/C xapakTepucTukn 06xBallla MHBECTULMK, CbOBPa3eHN C EKONOTUYHUTE
VN COLMANHUTE XapaKTEPUCTUKMU, KOUTO He ce KBAMOULMPAT KAaTo YCTOMUYNBU UHBECTULMUM.

Kak u3non3saHemo Ha Oepueamu nocmu2d eKos02u4YHUMe Uunau coyuasnHume
oo XapaKkmepucmuKu, Hacvpyasau om ¢puHaHcosUA NPodyKm?

nO,ﬂ,d)OH,CI,'bT HE M3noa3Ba AepuBaTh 3a NOCTUTaHE Ha HaCbp4yYaBaHUTE €KOJI0OTMYHU U counanHun

3a fa ce cnasAt XapPaKTePUCTUKN.

TAaKCOHOMMATA Ha
EC, Kputepuute 3a

B Kakea muHuUmanHa cmeneH ycmoﬁqusume uHeecmuyuu ¢ eKosioeu4yHa uyen ca
npupogeH ras

npusedeHuU 8 cbomeemcmeue ¢ maKcoHomusama Ha EC?

BK/tOYBAT

OorpaHuMyeHus Ha .

eMmMCHMTE 1 MoadoHABT He ce aHraxkupa [a WHBECTMpa MWHUMANEH AAN OT YCTOMYMBM MHBECTUUMMU C

NPEMUHaBAHE KbM €KOJIOMMYHa uen, cbobpaseHn ¢ TakcoHomusaTa Ha EC. NMopaan ToBa MUHUMANHUAT NPOLEHT HA

Bb306HOBAEMA YCTOMYMBU MHBECTULMM C EKOJIOTUYHA Les, cbobpaseHn ¢ TakcoHomuaTa Ha EC, e 0% OT HeTHUTe
aKkTMBM Ha MoadoHaa.

eHeprua nau

HUCKOBBr1EepoaHU

®UHAHCOBUAT NPOAYKT MHBECTUPA N B AEMHOCTU, CBBP3aHU C NpUpPOAEH ras u/mam

ropmsa o Kpaa Ha 1
AApPeHa eHeprus, KOMTO ca B CboTBeTcTBME ¢ TakcoHomMATa Ha EC'?

2035 r. 3a appeHarta
eHeprus Ha:

Kputepuute B npupoaeH ras B AOpPeHaTa eHepreTnuka

BKNOYBAT UANOCTHMU

npasuna 3a

6e30MacHOCT v X He

ynpasaeHue Ha

oTnagbuumre. Jleeme 2pachuku no-0oay nokazeam 8 3eaeHO MUHUMAAHUSA NPOYEeHM UH8eCMUyuu, KOumo ca 8 cbomeemcmeue
¢ makcoHomuama Ha EC. Teli Kamo Hama nodxodawya memodoso2us 3a onpedessHe HA cbomeemcmeauemo ¢

AEWHOCTU NPAKO AasaT
makcoHomusma Ha OvpyaeHume obauzayuu*, nvpeama 2pagpuka MNoKaead cvLomeemcmeuemo

BBb3MOXKHOCT Ha Apyrn

AeitHoCTM aa MaKCoOHOMUAMA 110 OMHOWEHUe HA 8CUMKU UHBECMUYUU 6b6 hUHAHCOBUA MPOOYKM, 8K/AI0YUMENHO ObpHasHUMe
AonpuHecat

CblUecTBeHO 3a

NOCTUTAHETO Ha bp3aHU C U3KOIACMU I'a30BC W/ UIH AApeHa CHEPrud, e ~mraranar ma Taveananmrara o B cavn

€KONI0MNYHa Len. 1T 3a OTpaHUYaBaHe Ha U3MEHEHHETO Ha KiuMmaTa (,,cMeKY 2. VIHBECTULMM B CbOTBETCTBME C TAKCOHOMMATA, C
MpexopHuTe AeHOCTU €A 10 Ha HMTO efHA Lied Ha TakcoHomusTa Ha EC — BHKTE M3KNIOUEHNE Ha AbPXKABHM 0b/Mraum™

ABMHOCTK, 33 KOWTO BCE 371 33 KOHOMUYECKH JIEHHOCTH, CBBP3aHU C U3KOMIAEMHUS Te

OLLE HAM3 aNTePHATUBU C 44 TakconomusTa Ha EC, ca onpenenenu B Jlenernpan pers 0%
HWCKM BbIrepoaHn °

eMUCnn n, Hapea c
ApYyroTo, UMaT HMBa Ha
€MUCUN Ha NapPHUKOBK
rasose, CbOTBeTCTBALLUN
Ha Han-gobpute
pe3synTtaTu. Non Taxonomy-aligned

Taxonomy-aligned: Fossil gas 0%

W Taxonomy-aligned: Nuclear

64 W Taxonomy-aligned (no fossil
gas & nuclear)



/.
ca ycTonumsu

WHBECTULUU C
€KOJIOTMYHA e, KOUTo
He OTYUTAT KpUTepuure
33 €KOIOTUYHO
YCTOMYMBU
MKOHOMMYECKHN
OEVHOCTU B paMKUTe Ha
TaKcoHommATa Ha EC.

4

aar

(S
W

obauzayuu, 00Kamo emopama 2paghuKa NoKAa3ea Cbomeemcmeuemo ¢ MaKCOHOMUAMA CaMO 10 OMHOWeHuUe Ha
UHeecmuyuume 8b8 PUHAHCOBUA NMPOOYKM, Pa3NUYHU om AbprcasHUmMe obauzayuu.

1. UHBECTULMN B CbOTBETCTBME C
TAKCOHOMMATA, BK/. AbpXKaBHU obauraumm *

Taxonomy-aligned: Fossil 0% 0% 0%
gas

B Taxonomy-aligned:
Nuclear

W Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned 100%
0

* 3a yenume Ha me3u epagpuku ,,0vprasHUMe obauzayuu” ce CbcMoam om 8CUYKU eKCno3uyuu Kom

ObprHasHU 0b208U UHCMPYMeHMU.

Kakve e MmuHumanHusm 0an HA uHeecmuyuume 6 npPexoOHU U
6nazonpuamcmeauwu oeliHocmu?
Henpunoxxmumo

KakbB € MMHUMaNHUAT AAN HA YCTOMYNBUTE MHBECTUL MM C €KOIOTUYHA LieNl, KOUTO He ca

npusegeHu B cboTBeTcTBUE ¢ TaKcoHoMUATa Ha EC?
MNoadoHABT MHBECTMPA B MKOHOMMUYECKN AEMHOCTU, KOUTO Ca EKOIOTMYHO YCTOMYMBM, HO He ca CbobpaseHu
€ TakcoHomuATa Ha EC. 3a eKoslorMyHaTa wen uma mmHumaneH gan ot 10% ot ycToMunmBemTe MHBECTULMMN.

KakbB € MMHUMANHUAT AAN HA COLUANHO ycroﬁqusme MHBECTMU,MVI?

nO,ﬂ,d)OH,ﬂ.'bT € HaCo4eH KbM MUHUMaNEH AAN OT COUMNaHO YCTOI‘/IILWIBVI MHBECTULUUN OT 5%.
KakBuM MHBecTMUMM ca BKaueHU B “#2 [dpyrn”, KakKBa e TAXHATA uen M uma am
MWHUMATHU €KONIOTMYHU MU COLMANTHU FrapaHuumn?

Tosn MNopdoHa HacbpyaBa npeobnafaBawio pasnpefeneHUe Ha aKTMBUTE B WMHBECTULMM, KOMTO ca
Cb0ob6PaA3EHN C EKONIOTUYHMTE U COLMANHUTE XapakTepucTukm (#1 CbobpaseHu ¢ E/C xapaktepuctnkm). OcseH
ToBa TO3M MoadoHA Wwe MHBEeCTUpa B MHBECTULMWN, KOUTO HE Ce CYMTAT 33 CbraacyBaHU C HacbpyaBaHUTe
XapaKTepucTUKuM (#2 Apyru). B cboTBETCTBME C NA3apHOTO NO3ULMOHUPaHe Ha To3u MoadoHA, LenTa Ha Tesn
OCTaHanNu MHBECTULMU e Aa Ce OCUFYPU Ha UHBECTUTOPUTE EKCMOo3ULMA KbM WMHBECTULMWU, KOUTO He ca
cbobpaseHn ¢ ESG, KaTo B CbLLOTO Bpeme ce rapaHTMpa npeobsafaBalla eKCcnosmuma KbM MHBECTULMM,
CbOobpPa3eHN C eKONOFUYHUTE U COLMANHUTE XapaKTepUCTUKU. OcTaBaliMTe MHBECTMLMM MoraT ga b6vaat
M3MON3BaHM OT PbKOBOACTBOTO Ha nopTdeina 3a uennte Ha edeKkTUBHOCTTA, AuBepcudUKaumaTa,
NINKBUAHOCTTA U XeJXKMUpPaHeTo.

3a Te3nM WHBECTMUMM He ce npuaaraT MUHUMANHU EKONOTUYHU UM coumanHu Kputepuu. Mpu ,Opyru
nHBecTMuMn®, obaue, ce cnasBaT KPUTEPUUTE 33 U3K/KOYBAHE, onpeaeneHn oT MHBECTULMOHHUA MEHUAXKDBP,
ocBeH ako He ca MKUMLK Ha napuyHua nasap, napu B 6poi, CPOYHU AEn0o3UTU WAN EKBUBANEHTHU
GMHAHCOBM MHCTPYMEHTU, M3MON3BAHM 33 YNPaBieHNE Ha IMKBUAHOCTTA.

OnpepeneH N1 e KOHKPETEH MHAOEKC KaTo pedepeHTEH NoKa3aTten, 3a Aa ce onpegeny ganu To3u
$dM1HaHCOB NPOAYKT e NpuBeaeH B CbOTBETCTBUE C EKONOrMUYHUTE U/Unm coumnanHure

XapaKTepPUCTUKMU, KOUTO Hacbpuasa?

PedepeHTHUAT MHAEKC, M3M013BaH 338 M3UYMUCABaHE Ha OTHOCUTEHaTa CTOMHOCT nog puck (VaR), He cboTBeTcTBa Ha E/C

XapaKTePUCTUKM, HacbpyaBaHK oT noadoHaa.
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OceeH ToBa NogdoHABT ce cTpemu 4a MMma No-406bp pe3ynTaT 3a KopnopaTMBHA YCTOMYMBOCT Ha NopTdeiina ot
nHaekcmte "MSCI All Country World Index" n/unn "Morningstar Global TME Index" (cpaBHeHMe cbC 3aaHa AaTa) 3a BCAKA
cboTeeTHa E/C xapaktepucTtuka.

Bbnpeku ToBa MoadoHABT ce ynpasasBa akTMBHO M HE KOMMPa HUKAKbB MHAEKC C e/l NOCTUIAHe Ha HacbpyaBaHuUTe
€KONOTUYHU MU COLMANHU XapaKTEPUCTUKN.

Kak pegpepeHmHusm nokasames HenpeKbCHaAMoO ce npueexcdd 8 cbomeemcmeue C 8CAKA om
eKos102uYHUMe uau coyuanaHume xapaKkmepucmuKu, Hacbp4yasaHu om ¢puHaHcosus NpodyKkm?

Hemnpunoxumo

Kak ce ocuzypaea HenpeKbCHAMO npueexc0aHe HA UH8eCMUYUOHHamMa cmpameaus 8 cbomeemcmeaue
¢ mMmemodoso2uama Ha uHoekca?

Hemnpunoxxumo

Mo kakeo ce pasauvaea onpedesneHUAM UHOEKC OM CbOMeemMHUA WUPOK nasapeH uHoekc?

Hemnpunoxxumo

Kvde moxceme 0a Hamepume memodono2uamad, U3nosA36aHd 30 U3YUCAABAHE HA onpedesneHus
UHOekc?

Henpunoxumo

Kbae mora Aa HamepA noBeye KOHKpeTHa MUHPOPMaLUA 3a NPOAYKTA OHNANH?

Moeeue KOHKpeTHa MHPOPMaLMA 32 NPOAYKTA MOXKeTe Aa HamepuTe Ha yebcaitta:

http://www.eurobankam.gr/sites/default/files/global_megatrends the process_final 20 _1 2022 0.pdf

http://www.eurobankam.gr/sites/default/files/downloads/responsible investment policy_final.pdf

MNPUJIOKEHHUE 5 — (JI®) POHA OT POHJAOBE — BAIAHCUPAHA KOMBUHALUA CALLL

(»IMoadonabr”)

Hupopmauusra, KoATO ce ChbABLP:Ka B ToBa [IpuiioskeHne TpsadBa 1a ce yeTe 3aeIHO ¢ MbJHUS TeKeT Ha [IpocnexTa
u IIpaBuiiaTa 3a YrpasiieHue.

Espo (EUR)

PedepenTHa BayTa

NHBecTHIMOHHA 1€JI ¥ MOJIUTHKA

@oHIBT IeNM HapacTBaHE Ha KalMTala B CPEJAHO/IBITOCPOYEH IUIaH, NPENOCTaBIHKM yMepeHa, OajaHcupaHa
WHBECTHILIMOHHA EKCIIO3UINS KbM pa3IndHu Ki1acoBe akTuBH ¢ poxyc CAILL BkirouBaiy akunu, 00Iuraiy, HeJBM>KUMA
HUMOTH, CypOBHHH U Tapu B OpOH.

[ondoust me naBectupa aktrBuTe cu npeauMuo B KMC u/umn apyru KonextusHu nHBECTUIMH, onicaHu B [Taparpad
41 (1) moarouka ,,e” ot 3akona ot 2010, BktounTenHo GoHmoBe, ThpryBanu Ha 6opcu (ETF’s) konTo rmaBHO MHBECTHpAT
B a) aKIIUH ¥ TEXHU JEPUBATHBH, b) CYpOBHHH, TOCPEACTBOM NPHUETH HHCTPYMEHTH M TEXHH IEPUBATHBH C) IPEXBBHPIAMU
IIBIITOBHM [IEGHHU KHIDKA W TEXHH AepuBaTHBU M d) OAHKOBH AETIO3UTH M MHCTPYMEHTH Ha HMapuduHUS mazap. QOHIBT €
reorpad)cKu OpHEHTHPaH KbM EBpoTeiicky akTHBH/TIa3apH.

B nonbnnenne, IToadouabT Moxe M 1 HHBECTHpa MOHSIKOra BpeMeHHO 10 49% OT CBOMTE HETHHM aKTHBU B CPOYHH
JICTIO3UTH 1 IpyTd HHCTPYMEHTH Ha NMapu4HUs Na3ap Kato cekpoBuiiau 6onose (T-Bills). Takosa pasnpenenenue Moxe
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Ja C€ cuuTa 3a HCO6XO,ZII/IMO 3a 3a1IyTa Ha IPUTEKATECIIUTE HA OAJIOBE HA HOI[(bOH,Ha OT U3KJIFOYUTEIHA HECTAOMIIHOCT Ha
Tnazapa, U3BbHPCAHU U PE3KU CIIaJOBC U MOKE Ja CC MU3II0JI3Ba CaMO IO U3KJIFOYCHUE.

JlukBuaHOCTH, (PUHAHCOBYU JEPUBATUBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBM WHCTPYMEHTH Morar jaa ObaaT
U3I0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

I/IHBeCTI/IHI/II/ITe, 3ajJicTHaJIM B OCHOBATa Ha TO3H (bHHaHCOB MOPOAYKT, HEC OTUUTAT KPUTCPUUTE HaA EC 3a exonornyno
yCTOfI‘-IPIBPI HKOHOMMYECKHU JICHHOCTH.

3. PuckoBu pakTopu
OcHoBHHUTE pHCKOBH (akTopu, xapakrtepHu 3a Iloxdonma, ca puckoBeTe, CBbpP3aHM C WHBECTHPAHETO B aKIWH, B
HenBmwknMa cobctBeHocT (REITS), cypoBuHM 1 B IIEHHU KHIDKA ¢ (PUKCHpaHa JOXOIHOCT, KaTo Ma3apeH PHCK, JTNXBEH
PHCK, BalyTeH PUCK, a KOTaTo € PEIEeBaHTEH-PHUCK, CBBP3aH C W3MOI3BAHETO HA (MHAHCOBH ACpPHUBATH. Te3n pHUCKOBE ca
OTIMCaHM B 9acT ,,PrckoBu pakropu™ Ha meaHUS [IpocnexT.

Hsama rapanius, 4€ 1eJjiTa MHBECTUIHA-TJOXOJHOCT LIC 6'I)I[e IIOCTHUIHATa.

MeTon0I0ruATa 3a U3UUCIABAHETO Ha 0011aTa eKcro3uus commitment method.

4. Ilpo¢uia Ha MHBECTUTOPUTE

IMondouapT mMa cpemqHO PUCKOB NPOGMI M € HACOYeH KbM WHBECTHTOPH, OYAKBAIIM AOXOAW OT IIHPOKO
nuBepcuUIMpaH mopTdeits, ynuTo akTuBH ce mHBectHpat B msmoBe Ha [TKUIILK (MynTH-MEHHIUKBDP) C pa3IHdHH
KJIaCOBE AKTHBM (MYNTH-aKTHBH) M WHBECTUIMOHHH LETHM M KOHTO CE€ CTPEMST Ja MeUYeNsIT OT TAXHOTO AKTUBHO
yIpaBJeHHUE.

5. IIbpBoHayaieH MepHoOJ Ha MpenJaraHe
JlensiT Ha bpBOHAYAIHO mpemiarane Ha [loadonaa me 6bpae 01 okToMBpu 2014r. TIpe3 TO3HM eAHOMHEBEH MEPUOT CE
IIpueMaT NOPBYKH 3a MOKynKa Ha 1ieHa 10 EBpo. [Inamanusara 3a HOKyNKH, U3BBPIICHHU NIPe3 TO3H JeH Ha IbPBOHAYATIHO

npeajarane, TpsOBa Ja ce U3BHPIIBAT ChOOPA3HO MpaBHUIIaTa, MOCOUYEHH B pasnen 6.2, Touka I Ha To3u [TpocnekT.

Hp€3 II'bPBOHAYAIIHUS IICPUO/ Ha TPEAJIAraHe MOKE Aa 6’b,I[e BBBCJ/ICHA TaKCa 3a IOKYIIKa, B pa3Mep 10 2% ot cToitHOCTTa
Ha 3aIllMCBaHC.

6. IOpuanuecko juie, OTTOBAPAILIO 32 yIpaB/jieHHeTO HA akTuBuTe Ha [loadonna

,,JOpob6ank Acet MeHmKMBHT Miouybn ®ang MeanmxmbpHT Kammsau CA”

7. KnacoBe asiiioBe
[Nonactosimem B [Toadonaa chiiecTByBat 5 Kiiaca JsUIOBE:

- FOpobank - IOpo6ank (USD) - Knmac Yactuo 6ankupane (USD)
(Eurobank)
- Knmac YactHo OankupaHe

Krnacosere nmar CXOIHU XapaKTECPUCTHUKU, KATO C€ NMa IPEABU, Y€

- Bcwuku Knacose ca nenomunupanu B EBpo, ¢ nskmouenue Ha kinac IOpob6ank (USD) u kimac YacTHo GaHKHpaHe
(USD), xouto ca nenomunupanu B Jlomapu CAIL;

- Ilpunoxxumure MakcIMaTHH Bb3HarpakJaeHns 3a yIpaBiIeHHE U TaKCH 32 00paTHO M3KYIyBaHE ce pa3indaBaT IpH
pa3IUYHUTE KJIACOBE, KaKTO CJIe/Ba:

67

Internal Use



Kiac IOpob6ank KOpob6ank Kiac Yactao Kiac YactHO

(Eurobank) (USD) OaHKupaHe OaHKHpaHe
(USD)
Bob3narpaxknenue 3a 1,90% 1,90% 1,90% 1,90%
yIpaBJICHUEC
Takca 3a oOpatHO 1,5% 1,5% 0% 0%
M3KyIyBaHe

Benukn JlsoBe BbB Beeku Kitac naBat paBHH IpaBa IIpy 00paTHO W3KYITyBaHE U MPH PasIpeAeissHe Ha TOCTHIUICHHUATA
TP JIMKBH AL,

Benukn J{smose B Kitacosere ca HenucTpuOyTHBHHE (penHBecTHpaNH) JstoBe (kakTo ca onmcanu B pasznen 9 , Ilonutrka
Ha pasmpezneneHue” Ha To3u [Ipocmekr).

8. Takcu u pasxoaun

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Taxca 3a nokymnka: Jo 3%
- Takca 3a oOpaTHO Bmxte ropraTa Tabmmma
H3KYITyBaHE:
- Takca 3a KOHBEpTHpaHE: He Moxe nma HamxBBpIA pasziiKaTa MEXKAY TakcaTa 3a ITOKYIIKa,

II'bPBOHAYAIIHO 3aIUlaTeHa Ipu MoKynka Ha Jsnose ot Knaca, koifto
HaIyCKaT M TaKcaTa 3a MOKYIIKa, mpuioxkuMa kbM Kitaca, B KoiTO
craBaTt [Ipurtexarenu Ha [ls1oBe.

Toouwnu onepamusnu paszxoou

- Be3HarpaxaeHue 3a ynpaBieHuUe: Buxre ropnara tadbnuna (*)
- Be3narpaxxnenue Ha I[TKWU Aamunuctparopa: Jo 0,10% roauiiHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

) TakcuTe 3a yrpapjieHHE MOTaT [a Ceé HAauHCIABaT Ha ABeTe HuBa (3a Iloadonna u 3a IIKUIILIK / [IKH, B kouto ce
WHBECTHPA), HO 00I11aTa CyMa OT TAKCHUTE 3a YIpaBJeHHs BbPXY YacTTa OT akTuBuTe, Biokena B [IKUITLIK / [TKU,
He TpA6Ba 1a HaAXBBPIA 4% OAUIIHO OT HETHUTE AKTUBH.

3a cMeTKa Ha HOZ[q)OH,I[a Ca BCUYKHU JAPYT'H PA3XOANU U TaKCHU, KAKTO Ca OIIMCAaHU HOZ[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha (DOH,Ila”, KOUTO BKJIIOYBAT HAIIpUMEDP 0AaHKOBH U 6pOKCpCKI/I TAaKCHU, TAKCU 3a H3BBPHICHU CHACIKHU, OJUTOPCKU

BBb3HAI'paXJACHUA, aABOKATCKH Bb3HAIPAXKJACHUSA U JaHbIIU.

10. ISIN xoxoBe

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267

Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424

Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697

Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770
68

Internal Use



MNPUJIOKEHHE 6 - “(JI®) POHIA OT POHAOBE — ®OKYC CJIEABAIIIO TIOKOJEHUE”
(“Hoadonanbr”)

HNudopmauusTa, KoATO ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha Ilpocniexta n IlpaBuiiaTa 3a ynpasienue.

1. PedepenTHa BajgyTa
Espo (EUR)
2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

To3u Ilondonx momynspu3upa EKOJOTHYHU W COIMATHH XapaKTePHCTHUKM W ce KBATH(UIUpa KAaTo IMPOAYKT B
choTBEeTCTBHE ¢ WicH 8 o SFDR.

WuBectummonnata nen Ha [lompoHma € ma TpeaoCTaBH CPEIHOCPOYHO/ABITOCPOYHO HAapacTBaHE HA KalHTalla
MOCPEACTBOM KOMOMHHMpaHe Ha oOliaTa BB3BPHLIAEMOCT Ha (haKTOPH C BB3MOXKHO Hal-BHCOK (OKYC BBPXY OKOJIHA
cpeza, COLMaIHO OTTOBOPHO yIIpaBieHue. 3a 1a nocTurue Tosa, [1oaGoHabT 111e cie/Ba rbBKaBa CTpaTerys 3a ajloKarIys.

[MoadouapT me nuBecTupa Hat-Manko 80% ot aktuBute cu B asmose Ha [IKUTILK w/wmm mpyru ITKU, kakTo ca onucanu
B wieH 41 (1), moarouka (e) ot 3akoHa ot 2010 roguna, BkmtouutenHo bopcoBo TepryBanu ¢onmpose (ETF’s), kouto
WHBECTHUPAT TJIABHO B aKI[MH W TEXHH JICPUBATUBHU W/WIH IPEXBHPIUMH JBITOBH IICHHU KHIXXKA U TEXHU JCPUBATHBH,
KOUTO OTroBapAT Ha kputepuute 3a ESG u ycroitunBocT Ha IHBECTHIIMOHHUS MEHHDKBP /, KATO HAIPHUMEP PEe3yNTaTh
U / WM OLCHKY, CH3IaJCHU W / WIH MPEIOCTaBEHU OT MEXIYHAPOIHO AKPEIUTHPAHW arcHIUU W JOCTaBUHUIIH, KaTO
Mopnunrcrap i Bloomberg oprueHTHPOBBYHO, HO HE CaMo.

3a Ta3u 1en chliecTBYBa HHBeCTHIMOHHA BeeseHa ot roaxo sy [TKUIILK u / unu npyru [TKU, xosiTo ce akTyanusupa
MIOHE BEIHBK TOJUINHO (TOTUIIEH Mperiiex). AKO 10 HAKOE BpeMe aKTHBHA MHBECTHIMA HE ycIiee Ja OTTOBOPH Ha
MIOCJIEIHO TIPETJIEIAHUTE KPUTEPUH, Iie ObJe MpPEACTaBEeH NOKJIa] 3a OOOCHOBKA Ha CHOTBETHATA MHBECTHUI[OHHA
KomucHs Ha IHBECTHIIMOHHUS MEHUIKBP.

logurauAT Tpersien 3a Ch3JaBaHETO HA WHBECTHIIMOHHATA BCelieHa € (YHKIHWS 3a TOATIOMAaraHe Ha B3eMaHETO Ha
peLIeHNs U He TPeATIoiara Wi IMPOoBOKMpa He3abaBHU NeiicTBUSA, cipamMo TopTdeiina.

IloBeue I/IH(l)OpMaIII/IH 3a UHBCCTHIIMOHHATAa METOA0JIOIUs Ha ESG, HENHOTO HUHTETrpUpaHe B MHBECTULMOHHUA MTpOLEC,

KpuTepuure 3a noabop, kakto u cBbp3anute ¢ ESG nomutuky Ha VHBECTHIIMOHHWS MEHWIUKBD Morar jga Obnaar
HamepeHH Ha B [Ipunoxenue 6.1.
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Ha BTopo mscro, Ilogdouast Mosxe na maBectrpa B qsutoBe Ha IIKUTIIK w/nmm gpyru [IKH, kakTo ca OmucaHu B 9ieH
41 (1), moarouka (e) or 3akona ot 2010 ronuna, BKmounTenHo bopcoro Teprysanu Gponnose (ETF’s), konto nHBEcTHpAT
NpeAUMHO B OaHKOBHM JIENO3UTH, WHCTPYMEHTH HA MNapUyYHHS Ia3ap, KPaTKOCPOYHH OOJIMralMu W/WIM ApPYTH
eKBUBaJICHTHH MHBecTuimy; suoete Ha [IKUIIIK, xouto momanar B Ta3u cekuusi, He TpsiOBa na Obnat QoHmoBe
Mapu4eH mnasap.

B nombnnenue, [loadoHabT Moxe u MOHSKOra e MHBECTUpPA BpeMeHHO (10 49% OT HeTHUTE aKTHBH) JAUPEKTHO B
0aHKOBHU AEMO3UTH M JPYTH MHCTPYMECHTH Ha ITapWyeH masap, BKJI. ChKPOBUIIHA OOHOBE, IPHABPKANKH ce KbM LIENTa

3a I'bBKaBOCT. TakoBa pasnpeaciiCHUE MOXE 1a C€ CUrTa 3a HCOGXO,Z[I/IMO 3a 3aluTa Ha IPUTECKATCIIUTE HA JAJI0OBE HA HOZ[(I)OHI[a
OT M3KJIFOYHTEIHA HECTAOMITHOCT Ha Tasapa, U3BbHPECIHHU U PE3KU CIIaJOBE U MOXKE JIa C€ U3I10JI3Ba CaMO I10 U3KJIIFOYCHHEC.

He Bcsika MHBECTHIMS B KPATKOCPOYHHU WIIH JIMKBUIHU aKTHBU TPsOBa Jla OTTOBapsl Ha TOPECIIOMEHATUTE KPUTEPHU 32
ESG / ycroituusocr.

JlukBumHN aKTHBHU, (UHAHCOBU JEPUBATHBHU MHCTPYMEHTH U CTPYKTYPHpaHHU (IMHAHCOBH MHCTPYMEHTH MOTAT Ja Ce
M3IIONI3BAaT B OTpaHHYCHHATA, OmHcaHu B pa3zen 3.1. m 4 Ha [Ipocrmekrta. Beska WHBECTHINS B KPATKOCPOYHU HITH
JUKBUIHN aKTHBH WIH BbB (PMHAHCOBHU NIEPUBATHBHH WHCTPYMEHTH MOXE Nla HE CE MPHIbPKa KbM rOpeclioMeHaTara
ESG unBecTHIIMOHHA METOIOJIOTH.

3. PuckoBu paxkropu
OcHOBHHUTE PUCKOBHU (PaKTOpH, XapakTepHH 3a [londonna, ca pruckoBeTe, CBbP3aHN C HHBECTHPAHETO B ISTIOBU
LICHN KHIDKA, ICHHU KHIDKA ¢ (PUKCHpaH OXO, T.€. a3apeH PUCK, KPEIUTHH M BATyTHH PUCKOBE, sustainability risks/
PHCKOBH, CBBP3aHU C yCTOHYMBOCTTA, a KOTaTo € NMPHI0KHMO — PUCKOBETE, CBBP3aHU C W3MOJI3BAHETO HAa (pMHAHCOBU
nepuBaTHBH. Te3u pHCKOBE ca JOMBITHUTEIHO OMKCaHu B pa3aen “PuckoBu ¢akropu” Ha [Ipocmekra.

Hsima rapan1yst, 4e mienta HHBECTHIUA-IOXOTHOCT IIie ObJIe IIOCTUTHATA.

MeTomoJI0ruaTa 3a U3YUCIABAHETO HA 00IaTa eKCIo3unms € commitment method.

4. TIpo¢ua Ha MHBECTUTOPUTE
IMondhoHnbT MMa cpemHO - BUCOKOPUCKOB MPOQIII U € HACOYCH KbM HHBECTHTOPH, KOUTO THPCST IMOTEHITHAN 32

BHCOKa BB3BPBIIAEMOCT Upe3 ydacTue BBB (POHJ, YHHTO AKTUBH Ca MHBECTHPAHH B TUBEPCUPHUIMPAH MOPTHEHT OT
nmsutoBe Ha pasnmmaan [TKUTIIK w/wmm npyru [TKU, omucanun B wi. 41 (1) moarouka (e) ot 3akoHa ot 2010r. u KouTo
LEJIAT J1a TICYEIAT OT TAXHOTO aKTHBHO YIPaBJICHUE.

5. IIbpBoHauajieH MEPHOJ HA NMpeAJIaraHe
JlensT 3a mppBoHavanmHO nipensarane Ha [loadonna me 6bae 22 rouu 2010 r. [Ipe3 To3u enHOIHEBEH IEPHOT CEe TpUeMaT
MOPHYKK 32 TMOKyNKa Ha 1eHa 10 eBpo. IlmamaHusTa 3a MOKYIKH, M3BBPIICHH IPE3 TO3M [CH HAa IIbPBOHAYATHO

IpeAarane, TpsOBa a ciaeBar MpaBuiIaTa, ONMCaH! B yacT 6.2, Touka I ot To3u IIpocnexr.

Hp€3 II'bPBOHAYAIIHUSA TICPUOJ Ha IPpEAJIaraHe MOXKe 1a 61:[[6 BBBCJCHA TaKCa Hpona>1<6a, B pasMep 10 2% ot cToiHOCTTa
Ha 3aIllMCBaHC.

6. IOpmamyecko une, OTroBapsiio 3a ynpasJjeHHeTo Ha akTuBuTe Ha Ilondonna

“lOpobank Acer MernmkMBHT Mrouyss @ang MeanmxmbeaT Kamnsan C.A.” Single Member Société Anonyme

7. Knacose [IsiioBe

ITonactosimem B [Toadonma chiecTByBat 9 Kiaacose IsIIOBE:
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-FOpobank -}Opobank I -ITomencka Oanka  -MHTepamepukan - Kitac YactHo 6ankupane
-lOpobank -lOpobank | - [Tomencka 6anka  -MHTepamepukaH - Knac YactHo GaHkupaHe
(USD) (USD (USD) (USD) (USD)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPECABUM, YUC:

- Knacose cbc 3Haka “I” B HANMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIIMOHATIHU UHBECTUTOPH U MOPaJIu
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewuku Knacose ca nerommaupann B EBpo ¢ m3kioueHHe Ha Ki1acoBete, KOUTo nuMmart oroemszad USD B
ckobu u ca neHomuHupanu B atcku Homapu.

- MPUIIOKUMHUTC MAKCUMAJIHA B'BSHana)KZ[eHI/Iﬂ 34 YHNOPABJICHHUC W TAKCH 3a O6paTHO H3KyIlyBaHC CC
pa3janvaBat npu pasjindHUTE KHaCOBe, KaKTO CJICABA:

Kinac IOpo6ank I IOpobank Iomencka  Wurepame Kiac YacTHO OankupaHe
(Eurobank I)  (Eurobank) OaHKa pUKaH
(Postbank)
Br3narpaxxaenue 3a 1,90% 2,90% 2,90% 2,90% 2,90%
yIpaBJeHUE
Taxca 3a 00paTHO 0,5% 1,5% 2,5% 2,5% 0%
M3KYITyBaHE
Knac IOpobank  IOpobank Ilomencka  MaTepame Kiac YactHo
I (USD) GaHka pUKaH GaHKHpaHe
(USD) (USD) (USD) (USD)
Bw3Harpaxienue 3a 1,90% 2.9% 2,90% 2,90% 2,90%
yIpaBJieHUE
Takca 3a 0OpaTHO U3KyITyBaHe 0,5% 1.5% 2,5% 2,5% 0%

Benukn JlsnoBe BbB Beekn Kitac nmaBar paBHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenessiHe Ha

NOCTBHIUICHUATA TIPU JIMKBUAALINA.

Bewuxu [smoe B KimacoBere ca pemHBectupamu [smoBe (kakTo ca ommcaHu B paszgen 9 — “TlonmuTika Ha

pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoau

Pasxoou no cae/mu, Koumo ca 3a cmemka Ha Hpume.?fcamefm HA ﬂmoee

- Takca 3a mokymnka:
- Takca 3a 00OpaTHO H3KyITyBaHe:
- Takca 3a KOHBepTUpAHE:

Toouwnu onepamugnu pasxoou

- Be3Harpaxxaenne 3a ynpaBicHHUE:
- Be3narpaxxnenune Ha [TKWU A amuaucTparopa:
- Be3narpaxaenue Ha bankara genosurap:

Internal Use

Ho 4%

Bmxre roprara Tabnuna

He ™oxe na HaaxBbpnsd paslukaTa MeEXAy TakcaTa 3a IOKYIIKa,
OBbPBOHAYANIHO 3aIUlaTeéHa NpH Mokynka Ha Jlsanose ot Knaca, xoiTto
HaIyCKaT WM TakcaTa 3a MOKyIKa, npuioxkuma keM Kraca, B kolTo cTaBat
IIpurexxatenu Ha J[gmoBe.

Bwxre roprara tabmuma (*)
Jo 0,10% roaumtHo
Jo 0,50% roaumiHo
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) Bh3HarpaIeHHWATa 3a yNpaBIeHUE MOTaT 1a ce HauuciasBar M Ha nsete HuBa (IloadoHn u Taprermpanu
[MKUIIKLYTIKW), HO oOmmaTa CTOHHOCT Ha Bb3HArPaXKACHUETO 32 YIPaBICHUE BEPXY YacTTa aKTUBH, HHBECTUPAHH
B tapretupanute [IKUITKL/TIKU Hsima na HanBumiaBa 4% roJuiIHO OT HETHUTE aKTHUBH.

3a cMeTKa Ha HO,H(I)OHI[& Ca BCUYKU APpYr'd pa3xoJu U TaKCHU, KaKTO Ca OMMMCaHU HOZ[pOGHO B pasaci “Takcu u

pa3xoau Ha q)OHI[a”, KOUTO BKJIFOYBAT HAIpUMEDP 0aHKOBH U 6p01<ep01<1/1 TaKCHU, TAKCHU 3a U3BBPIICHU CACIIKU, OAUTOPCKHU
Bb3HArpaXJACHUsA, aIBOKAaTCKH Bb3HAIpaXKXJACHUA U JaHBIIU.

9. ISIN koaoBe:

Eurobank (LF) Fund of Funds - Next Gen Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - Next Gen Focus LU0517848049
Eurobank I (LF) Fund of Funds - Next Gen Focus LU0517848395
Eurobank I (USD) (LF) Fund of Funds - Next Gen Focus LU0517848551
Postbank (LF) Fund of Funds - Next Gen Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - Next Gen Focus LU0517849369
Interamerican (LF) Fund of Funds - Next Gen Focus LU0517850029
Interamerican (USD) (LF) Fund of Funds - Next Gen Focus LU0517850375
Private Banking Class (LF) Fund of Funds - Next Gen Focus LU1102787998
Private Banking Class (USD) (LF) Fund of Funds - Next Gen Focus LU1102788020
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Ycroumsa
MHBECTULUA O3HayaBa
nHBecTuumnAa B
CTOMAHCKa AeMHOCT,
KOATO AOMNpUHacA 3a
nocTuraHe Ha
€KO/ZI0M’M4Ha nnum
coumanHa uen, npu
ycnoBue ye
UHBECTUUMNATA He
3acAra 3HaYUTeNHO
NocTUraHeTo Ha
€KONIOTUYHA UK
coumanHa uen, a
ApyrKecTBaTa, B KOUTO
ce UHBEeCTUpa, cneasat
[06pu ynpaBaeHCKM
NPaKTUKM.

TakcoHomuATa HA EC e
KnacuduKaLMoOHHa
cuctema, gedbuHupaHa
B PernameHr (EC)
2020/852, c KoaTo ce
CbCTaBA CMUCHK Ha
€KONI0rM4HO
ycTonumsute
MKOHOMMYECKHU
AenHoctu. MNocoyeHnaT
pernameHT He CbAbpIKa
CMUCBK Ha CoLMaNHO
yCTOMYMBUTE
MKOHOMMYECKMU
AeHoCcTu.
Yctonumsute
MHBECTULNN C
€KO0/I0TMYHA uen morat
Aa 6baat npuseaeHn B
CbOTBETCTBME C
TaKCOHOMMUSATA, UK A3
He 6bAaar.

..
A\
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Ilpunoscenue 6.1

Oo0Opa3zen Ha PeIOTOBOPHO ONOBECTsIBaHe 32 (PMHAHCOBHUTE MPOAYKTH,
1noco4eHu B wieH 8, naparpadm 1, 2 u 2a ot Perinament (EC) 2019/2088 u wiien
6, anunes: mbpBa ot Pernament (EC) 2020/852

Ume Ha npoayKTa: (/1d) doHa oT boHaoBe — Dokyc

cnegBaulo noKoneHune

NaeHTUOMKATOP HA IOPUAUYECKOTO iULe:
213800VBMFPJQ0JJJ983

EKonoruuHun n/mnm coumnanHm xapakTepucTukm

Mma nm 1031 PUHAHCOB NPOAYKT YCTOMUMBA MHBECTULMOHHA Lien?

Oa
Tol we Hanpasyu MUHUMYM
YCTOUYMBU MHBECTULUM C
eKoNornyHa uen: _ %

B MKOHOMMWYECKUN AEMHOCTH,
KOMTO ce KBanmduumpaT KaTo
€KOJIOFMYHO YCTONYNBU
cbrnacHo TakcoHomuATa Ha EC
B MKOHOMMWYECKWN AEMHOCTH,
KOUTO He ce KBannoduumpat
KaTO €KOJIOFMYHO YCTONYNBU
cbrnacHo TakcoHomumsATa Ha EC

ToW we HanpaBy MUHUMYM
YCTOAYMBU UHBECTULUU CbC
coumanHa uen: _ %

® He

8 Toit HacbpuaBa
ekonornyHurte/coumnanuute (E/C)
XapaKTEePUCTUKHK, N BbMNPEKN Ye HAMA
3a LeN yCTOMYMBA MHBECTULMSA, Le MMa
MWHUMaANEH AAN OT 25% OT YCTONUYMBUTE
NHBECTULMM

C EKONOTMYHA LLe/1 B UKOHOMUYECKM
OEeVHOCTUN, KOUTO ce KBanndpuumpat
KaTO EKOJIOFMYHO YCTOMUYMBU, CbIIAaCHO
TakcoHomuATa Ha EC

§¢ C EKO/OrMYHA LieN B MKOHOMMYECKM
OEeNHOCTUN, KOUTO He ce KBanuduumpat
KaTO €KOJIOFTMYHO YCTOMUYNBU CbINAaCHO
TakcoHomumATa Ha EC

® cbccoumanHa uen

HacbpuaBa ekonorMyHuTe/coymanHuTe
(E/C) xapaKTepuCTMKKN, HO HAMA Aa
nNpaBy HUKAKBM YCTOUUMUBU

MHBECTULUK

KakBn eKonormyHm M/MHM COUuMa/ZIHN XAPAKTEPUCTUKU HACHbpPYaBa TO3U

\
:d ¢duHaHCcoB NpoayKT?

(Nd) doHa oT doHaoBe — PoKyc coumanHo oTroBopHU nHBecTUumum (,MoadpoHabT?) cbueTaBa oblaTa
Bb3BPBLLAEMOCT C e4HaKbB POKYC BbPXY EKOJIOTUYHUTE, COLManHUTe U ynpaBneHckute (ESG) daktopu,
OCUTYPABAMKM HaK/JOH KbM OTFOBOPHO MHBECTMpaHe. 3a Aa NoCTUrHe Tosa, NMoadoHABT We creasa
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MokasaTtenute 3a
YCTOMYMUBOCT M3MepBaT
KaK ce nocturat
€KOIOTUYHUTE NN
COLMANHM
XapaKTepPUCTUKM,
HacbpyaBaHu OT
bUHaHCOBMA NPOAYKT.

Internal Use

rbBKaBa CTpaTerus 3a pasnpegesieHve U LWe UHBECTMpa Hai-manko 80% OT CBOMTE HETHW aKTUBU B
6a3o0Bu poHA0BE, KOUTO OTrOBapPAT Ha ESG dpakTopUTe, HacbpyaBaHu oT MNoadoHaa.

HacbpyaBaHUTE €KONOTMYHU M COLLUANHMN XapPaKTEPUCTUKU BKNIOYBAT:

1. HamaneHo nonsBaHe Ha M3KOMNAEMMUTE rOpPMBA KAaTO MPUHOC KbM CMacABaHeTo Ha 3emATa OT

rnobanHoTo 3atonasHe

2. [NonoxuTeneH NpMHOC 3a NPeyCcTaHOBABAHE HA PAa3NPOCTPAHEHMETO HA CMOPHU OPBKUA

4. CnasBaHe Ha [nobanHua aorosop Ha OOH (UNGC) n/unmn Hacokute Ha ONCP 3a
MYATUHAUMOHAHWUTE NPeANPUATUA U U OCHLLECTBABAHE HA CTONAHCKU AEMHOCTU B CbOTBETCTBUE C
TAX

3a M3mepBaHe Ha NocTuraHeTo Ha E/C xapaKkTepmucTmMkum, onucaHu no-rope, No-cneLmanHo B To4kM 1 u
2, MoadoHABT We NpaBu NocneaBaluy CPaBHEHUA C MHAEKCUTE, M36paHM KOHKPETHO 3a Tasu ues, a
nmeHHo “MSCI All Country World index” n/uan “Morningstar Global TME Index”.

B'bl'lpeKM TOBa nO,EI,d)OH,EI,'bT Ce ynpas/siABa aKTMUBHO U He Konupa KOMTO U Aa 6uno MHAOEKC C uen
NOCTUTaHE Ha HaCbp4YaBaHUTE EKOJIOTNYHN NN COLMANTHU XaPaKTEPUCTUKNA.

MNoadoHABLT He ce CTPeMM Aa MHBECTMPA B YCTOMYMBU MHBECTULMMU, AePUHUPAHN OT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTULUNTE HE OTYMTAT KpuTepumute Ha EC 3a €eKONIOrMYHO YCTOMYMBU
MKOHOMMYECKUN AeMHOCTH.

Kakeu nokaszamenu 3a ycmoliyugocm ce u3nosnseam npu usmepeaHe
Ha nocmuzaHemo HA 6CAKA OM eKon02uYHUMe Unau CoyuaaHu
XapakmepucmuKu, Hacbp4yasaHu om gpuHaHcosus Npodykm?

NoadoHABLT M3MN0A3Ba CAegHWTE MOKasaTeNu 33 YCTOWYMBOCT 3a M3MepBaHe Ha
MOCTUIaHETO Ha EKOJIOTMYHUTE MAM COLMaNHN XapaKTEPUCTUKKU, HacbpyaBaHU OT
bUHaHCOBMA NPOAYKT:

1. Kputepuu 3a usknwousaHe Ha Huso 2 ot ,lMonautukata 3a OTrOBOPHO
MHBecTUpaHe”, onpegeneHn oT MHBECTULMOHHUA MEHUAKDBP:

DEAHOCT/KPUTEPUN NPAT HA NMPUXOOUTE

M3KOMNMAEMU rOPUBA

[o6uB Ha TEPMUYHM BbIMLLLA >30%

Mpon3BOACTBO Ha eNeKTpoeHeprna oT >30%
TEPMUYHU BBINLLA

[obus Ha HedTeHW/KaTpaHEHU NACHLM >30%
[o6uBs Ha wuncTosa eHeprua >30%
MpoyuyBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBbHUA

CBbP3aHOCT CbC 3abpaHeHM opbXKUA >0%
(T.€. XMMUYECKN 1 BUONOTUYHUN OPBIKUA,
3ananuTeniHu opbKUA, AapeHu
opbXKMA)
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ManoKanmbpeHn OpbHKUA 33 LUBUIHK >10%
KANEHTU (BOIMHM OpbXKUA)

APYXECTBA n AbPKABU

MpeKn MHBEeCTUUMN B KOMNAHNU, KOUTO 0%
rpybo HapywasaT npUHUMNUTE Ha
nobanHuna pgorosop Ha OOH oTHOCHO
npaBata Ha 4OBeKa, TpyAosuTe
CTaHOAPTM, OMa3BaHETO Ha OKOJHaTa
cpena u 6opbaTta ¢ KopynumATa

MpeKkn nHBecTUUUM B AbpPXKaBK, KOUTO ca 0%
06EKT Ha CTporu caHKumm oT LLBenuapus,
EBponelickua cbio3 u CnykbaTa 3a

Yy aecTpaHHun aktmemn Ha CALL,

MHBectnummnte Ha MoadoHpa B 6asoBu ¢oHAOBE, KOUTO He OTroBapAT Ha
KpUTepunTe 3a M3KAOYBaHEe Ha HMBO 2, ca OCTaTbyHM (T.e. paBHU Uan nog 20% oT
HeTHWUTe aKTUBM Ha MNoadoHaa, Tl KaTo Te He ca CbobPa3EHUN C XapaKTEPUCTUKUTE
Ha E/S, HacbpyaBaHu OT Hero).

2. ,OueHKa 3a KopnopaTMBHA YCTOMUMBOCT Ha nopTtdeinna”: ,OueHkata 3a
KOprnopaTuBHa YCTOMYMBOCT Ha nopTdeina” Ha Morningstar® e cpegHonpeTerieHa
CTOMNHOCT Ha aKTUBMTE, M3umncaeHa ot Morningstar.

LlenTa Ha MoadoHaa e aa Mma no-gobpa OueHKa Ha KopnopaTUBHa YCTOMUYMBOCT Ha
noptdeiina 8 cpasHeHune ¢ “MSCI All Country World index” n/unn “Morningstar
Global TME Index”, nsépaHu camo 3a LuennTe Ha CpaBHEHUETO.

3. ,,PeliTUHIbT 3a ycToMumBocT” Ha Morningstar: Morningstar® npucbxaa ,,PedTnHr
3a YCTOMYMBOCT” KaTO Knacupa BCUMYKWU OLLEHABaHW ¢GOHAOBE B pPaMKUTe Ha
,FnobanHa Kateropusa“ Ha Morningstar.

MpoueHTHO NpeAcTaBAHE HA PerTUHra

i Ton 10% Bucoko (5 rnobyca)

ii. CneppawmTte 22.5% Hapg, cpegHoTo (4 rnobyca)
iii. CnepBawmTe 35% CpegHo (3 rnobyca)

iv. CneppawmTe 22.5% Moga cpeaHoTo (2 rnobyca)
V. MNocnepHute 10% Hucko (1 rnobyc)

NopdoHABLT ce cTpemu da nonyym PedTuHr 3a yctonumsocT “Hapg cpegHOTO HUMBO”
MAKn No-gobmup.

Cnopeg, meTogonornaTa Ha Morningstar, ¢oHa ¢ BUcok ESG puck cnpamo cBoATa
rnobanHa Kateropus Ha Morningstar 61 nonyunn 1 rnobyc WA HUCBK PENTUHT
(OonHnTe 10%), a poHA ¢ HUCHK ESG puck 6m noayunn 5 rnobyca nav BUCOK pernTuHr
(Ton 10%).

4. HuckoBbraepogHo o6o3HaueHune “Low Carbon Designation™”, npucbXaaHo ot
Morningstar: HuckosbrnepogHoto obosHauyeHue Low Carbon Designation™ ce
npucbkaa ot Morningstar® Ha nopTdeinn, KOUTO MMaT HWUCKM OLEHKM 3a
BbrepoAeH PUCK M HUCKM HMBA Ha eKCno3uumMa Ha U3KoMaemu ropusa.

3a ga nonyyn obosHayeHueTo, AadeH ¢oHA Tpabea Aa MMa 12-meceyHa cpeaHa
oueHKa Ha BbrnepoaHua puck noa 10 n 12-meceyHa cpefiHa CTOMHOCT Ha NOA3BaHe
Ha M3Konaemu ropvsa nog 7% oT HeTHUTE My aKTUBM.
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OcHoBHUTE
HebnaronpuATHU
Bb3AeiCTBUA ca Hali-
3HaYUTEeNHUTE
oTpULATENHU
Bb34eiNCcTBUA Ha
WMHBECTULMOHHUTE
peLeHns Bbpxy
daKTopuTe 3a
YCTONYMBOCT, CBbP3aHU
C eKOJIOTUYHUTE,
coumanHuTe u
TPYy40BUTE BbNPOCH
334YMTaHEeTOo Ha NpaBaTa
Ha YyoBeKa, 6opba ¢
Kopynuuata n 6opba c
noakynure.
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MNoadoHAbT 3anasea HUckoBbrepoaHoTo o603HayeHme Low Carbon Designation™,
npucbaeHo ot Morningstar.

Kakeu ca yenume Ha ycmoiivueume uHsecmuyuu, Koumo
¢uHaHcosuaM NPodyKmM 4acmu4yHO 8b3HAMepPABA 0a NOCMu2He, U KaK
ycmoliyueume uHeecmuyuu 0onpuHacam 3a nocmuaaHemo HA mesu
yenau?

Llenute Ha ycToMuMBUTE MHBECTUUMKU, KOUTO MNMoadoHABT YacTMYHO Bb3HamepsBa Aa
peanusunpa, moraT MHAMKATMBHO [a BK/AOYBAT BCAKA OTAENHA MAM KOMBMHAuuA OT
cnepgHute uenu: EKonormyHmu uenm (i) cmekyaBaHe Ha KNMMaTMYHMA pUCK, (ii) npexop,
KbM Kpbrosa MkoHomuka; Coumnantu uenm (i) npuobuiasalim v ycTtoimumem obLIHOCTH -
yBENMYEHO NPeACTaBUTE/ICTBO Ha KEHUTE B U3MbAHUTENHATa BAacT, (ii) nprobulasalum
M YCTOMYMBM OBLLHOCTU - YBEANYEHO NPEACTaBMTE/ICTBO Ha KeHUTe B CbBETUTE Ha
anpekTopuTe u (iii) ocurypssaHe Ha gocToiHa paboTHa cpeaa U KyaTypa.

T KaTo TO3M GUHAHCOB NPOAYKT e PoHA, oT poHAOBE, TOBa Ce B3eMa Npeasuz no
BpeMe Ha npoleca Ha M3bop Ha GoHa,

Kak ycmoiivusume uHeecmuyuu, Koumo ¢uHaHcosuam npodykm
Yacmu4yHo e8b3Hamepsed 0a NocmuzHe, 0a He HAHecam 3Ha4umesHu
8peodu Ha HUKOSA eKos102UYHA UAu COYUanHa UHBeCMUYUoHHA yen?

M3Mon3BaHETO Ha MOKasaTean 3a YCTOMYMBOCT, KaKTO € OMMCaHOo Mo-rope B pasgena
»KaKBM eKONOrMYHM /MK CoLMaNHM XapaKTePUCTMKM Ce HacbpyasaT OT TO3M GUHaAHCOB
NPOAYKT?“, UeAn CbrnacyBaHOCT C TE3M HACOKM U NPUHUMNK. [JaHHW OT TPETU CTPaHU ce
M3non3eaT 3a WAeHTMOUUMPaHe Ha Hapywutenute M 3abpaHa Ha CbOTBETHUTE
WNHBECTULMM B TE3U KOMMAHUN.

Tbil KaTo TO3M GUHAHCOB NPOAYKT e poHA oT GOoHAO0BE, TOBA Ce OTYMTa NO Bpeme Ha
npoueca Ha n360p Ha GOHA C KPUTEPUU 33 UBK/TIOYBAHE.

Kak ca omuemenu noxazamenume 3a Heb1A2ONPUAMHU 8b30€UCNBUS
8bpXy hakmopume 3a ycmouyugocm?

MHanKaTopuTe 3a HE6NAronNnpPUATHO Bb3AENCTBME BbPXY PaKTOpMUTE 33 YCTOMUMBOCT
B Tabanua 1 ot MpunoxkeHve 1 M HAKOM WHOMKATOPWU, OMNpPeAeneHn oT
WHBECTULMOHHUSA MeHUZKbp, B Tabauum 2 u 3 oT [lpunoxeHne 1 Kbm
perynaTopHuTe TexHu4yeckn ctaHgaptm Ha EC 3a SFDR, ca B3eTu npeasua, KakTo e
onucaHo no-gony. MHBeCTULUMOHHUAT MEHUAXKDBP U3MON3BA UM MOKasaTenuTte B
perynaTopHuTe TeXHUYECKU cTaHgapTu Ha EC 3a SFDR, unam Korato ToBa He €
BbH3MOXKHO MOPaAn OrpaHUYEHUA B AaHHUTE WUAW APYTU TEXHUYECKM npobnemu,
M3Mno/13Ba NpeAcTaBUTesIeH NoKasaTen.

Kak ycmoliyugume uHsecmuyuu ca cveaacysaHu ¢ Hacokume Ha
OUCP 3a MynamuHayuoHanHUMe npeonpuamus U PvKosodHume
npuHyunu Ha OOH 3a 6usHeca U npasama HA 4oeeka?
ModpobHocmu:

M3KNoYEHUATA OT NOPTHOIMOTO, ONUCAHM NO-rope B pasaen ,KakBu eKoNormyHu
N/MAN COLMANHN XapaKTEPUCTUKM Ce HacbpyaBaT OT TO3U GUHAHCOB MPOAYKT?“,
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LensaT CbOTBETCTBME C Te3M HACOKM U NPUHUMNWU. [JaHHM OT TPEeTU CTPaHu ce
M3MNos13BaT 3a MAEHTUPULMpPAHE Ha HapywuTenuTe M 3abpaHa Ha CbOTBETHUTE
WHBECTULMN B TE3M KOMNAHUN.

Tobl KaTo TO3n PUHAHCOB NPOAYKT € PoHA oT POHA0BE, TOBA Ce B3eMa Npeasus no
Bpeme Ha npoLeca Ha u3bop Ha poHa.

TakcoHomusma Ha EC onpedens npuHyuna 3a “HEHAHACAHe Ha
3Ha4YumesnHu epedu”, crnoped Kolmo cvobpazeHume ¢ TakcoHomuama
uHeecmuyuu He mpabea 0a epedam 3HAYUMesaHO Ha uyesaume Ha
TakcoHomusma Ha EC, u e npudpyxceHa om cneyugu4Hu Kpumepuu Ha EC.

MPUHLMADBT 33 ,HEHAHACAHE Ha 3HAYMTENHU Bpean” e NPUNONKMM CaMo 33
Te3n MHBECTMLMM, KOMUTO Ca B OCHOBATa Ha GUHAHCOBMA NPOAYKT U KOMTO ca
cbobpaseHn ¢ Kputepumte Ha EC 3a @KONI0rMYHO YCTOMUYMBU MKOHOMMUYECKM
AeHocTU. IHBeCTUUMMUTE B OCHOBATA HA OCTAaHAaTa YacT OT TO3U pUHAHCOB
NPOAYKT He ca cbobpaseHu ¢ KputepmumTe Ha EC 33 eKONIOrMYHO YCTOMYMBU
MKOHOMMUYECKN LEeNHOCTH.

Bcuyku Opyau ycmoliyusu uHsecmuyuu cbwo He mpsbsa 0a epedam
3HQYUMesIHO HA eKo/102UYHUME UAU COYUUAsHU Yenu.

M T03U PUHAHCOB NPOAYKT OCHOBHUTE HE6NaronpuATHU Bb3AEUCTBUA

BbpXy PaKTopuTe 3a ycromumsocT?

b

Oa, MNoadoHabT pasrnexaa M3bpaHM OCHOBHM HebaronpuATHU
Bb34ENCTBUA BbPXYy GaKTOpUTE 33 YCTOMUMBOCT 4YPE3 CKPUHUH,
6asnpaH Ha UEHHOCTU U HOPMM, 33 Oa MNPUAOKKM U3KAoYeHuA. Mo
OTHOLLUEHME Ha TAaKbB CKPUHWUHI ce M3nonssaT uHaukatopu 10 u 14,
CBbp3aHM C HapyweHusa Ha [nobanHua porosop Ha OOH m cnopHwu
OpPBXKMA OT pPerynaTtopHUTe TeXHUYeCcKkn ctaHaapTh Ha EC 3a SFDR.

MoadoHABLT M3M0/3Ba M HAKOW OT MHAMKATOPUTE KaTo 4acT oOT
npoBepkaTa ,,He npuumHABaliTe 3HaUMTeHA Bpeaa“, KakTo e NnoapobHo
ONuUCaHO B OTrOBOpa Ha BbMNpoca AMPEKTHO no-rope, 3a pAa
AEMOHCTPMpPA, Ye p[adeHa MWHBECTUUMA ce KBanuduumpa Kato
YCTOMYMBA NHBECTULMA.

He

KaKkBa MHBeCTULMOHHA CTpaTeruna cnepsa To3un ¢MHaHCOB I'IpO,quT?

MNoadoHAbT cnepBa cTpaTerna Ha [IbBKaBO pasnpegeneHve. Kato Takbe, TOM Moxe pAa
andepeHumMpa pUCKoBUA c1 NPOPUA NPU Pa3IMYHM NA3aPHM YCAOBUA Ypes3 NPOMAHA Ha NPOLLEHTa
Ha aKTMBUTE, NHBECTUPaHu B cobcTeeH Kanutan u/uam NKUMNLK c dukcupaH aoxoa.
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MHBECTULMOHHMAT NpoLec Ha noadoHAa ce ocHoBaga Ha (E/S) MHTerpaums, npeaMmHo Korato ce
nHsectnpa B 6a3osm GOHAOBE, KOMTO UMAT YUCT KanuTas akumnm, buKcMpaH goxoa/obanrauum, unm
rbBKaBW CTpATErnu 3a pasnpeseseHue.

Bcekn uenesn GpoHA ce npeTerna ¢ NOMOLLTA Ha BbTPELWHMUA Npouec 3a Nogbop M OLEHKa Ha
doHaoBe, KOMTO cbuio B3ema npeasua ESG/pesyntatm 3a ycToiumsocT oT Sustainalytics,
npegocTtaBeHn oT Morningstar. Korato pasnpegenenuneto B MKUMLK ¢ dpmkcupan goxopq ce cumta
33 HEOBOXOAMMO KaTo YacT OT KNnay3aTa 3a MbBKaBOCT, MHBECTULMOHHUAT MEHUAKDBP LWe M3MN03Ba
rnasHo ¢oHaose Ha MKUMLUK no uneH 8 n uneH 9 c aobpe AemMoHCTPUPaHU E/S XxapaKTepuUCTUKM.
MocneaHOTO MOXKe 4a He ce nmpuaara npu usbopa Ha MHCTPYMEHTM Ha NapUYHKA nasap u/unu

apyrm MKUMUK ¢ kpaTKkocpovHa AMKBUAHOCT.

1.
2.

MHBecTULMOHHATA

cTpaTerns pbKoBoam 3.

WMHBECTULMOHHUTE

peLleHns Bb3 OCHOBa

Ha $aKToOpM KaTo

WHBECTULMOHHW Lenm

M TOIEPAHTHOCT KbM

pucKa.
4.
5.
6.
7.

Internal Use

Kou ca 3a0vnxumenHume enemeHmu Ha UHBECMUYUOHHAMa cmpamez2us,
u3nona3eaHu 3a Nod6op Ha UHeecMuyuume 3d NOCMuU2dHe Ha 8CAKA om
eKos02u4YHUMe Unau coyuaaHume XapaKkmepucmuKu, Hacbp4yaeaHu om mo3u
¢uHaHcos npodykm?

KpuTtepuu 3a u3KntouBaHe cbrnacHo HuBo 2 ot MonuTukaTa 3@ OTFOBOPHO WMHBECTMPAHE Ha
MHBECTULMOHHUA MEHUAKDBP: camo 20% OT HETHUTE aKTMBM Ha MoadoHAa MOXKe fa He OTroBapAT
Ha Te3n KpUTEPUM 33 U3KIIOYBAHE.
MHBecTnunnTe Ha MoadoHAa BbB BCeKM 6a30B GOHA C aKUUKU an GUKCUPaH J0X04, KOWTO He e
KaTeropmsunpaH no 4neH 8 nnm 9 ot SFDR, He moraTt aa HaasuwasaTt 5% OT HETHUTE My aKTUBMU.
MNoadoHABLT MHBecTMpa camo B 6a3oBM GOHOOBE, KOWTO Ce KnacupaT B nbpsute 60% oT
»,KopnopatusHata ycTonMuMBOoCT Ha nopTdenna“, B pamKkute Ha onpegeseHata MM rpyna 3a
CpaBHeHMWe:
1. basoBute ¢OHAOBE, KOUTO MMAT 4YUCTa KanwuTasoBa CTpaTerns, ca pasgesieHuM Ha
NOAXOAALM OCHOBHM rpynu: rnobanHu, TematndHu, CALLL/CesepHa Amepuka, EBpona u
Aap.;
2. basosuTe $OHAOBE, KOMTO MMAT CTpaTermMa ¢ duKcMpaH aoxoa/obauraunm, ce pasaenat
Ha 2 rpynu: CbBKYMHW, KOPNOPATUBHYU;

3. basosuTe poHAOBE, KOUTO MMAT MBKABA CTPATErna 3a pasnpeseneHune (egHa rpyna).
MPOLEHTLT Ha HeTHWTe aKkTMBM Ha [oadoHOA CbC CEPUO3HM MPOTMBOPEYUUA HE MOXKe A3
HaaxBbpna 1% (cpegHonperterneHa CTOMHOCT Ha NPOLEHTa Ha HETHUTE aKkTUMBM Ha 6asoBuTe
$oHA0BeE CbC ,,cepUO3HM NpoTUBOPEYUNa”, nsmepeH ot Morningstar).

CboTBETCTBALLMAT Ha noadpoHaa ,PenTuHr 3a yctonumeocT” Ha Morningstar® ce uenu aa 6vae
NMoHe ,Haz, cpeaHoTo".

MoadoHABT ce cTpemu [a 3anasvM  HUCKOBbraepogHoto o6o3HayeHne “Low Carbon
Designation™”, npucbxaaHo ot Morningstar.

MoadoHABLT ce CTPeMM KbM MO-HUCBK MPOLEHT Ha NPUCLCTBME Ha M3KOMaemu ropuea B
noptoeina, onpeaensH ot Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHue ¢
HeroBaTa KaTeropus, npucbaeHa oT Morningstar, uam no-obuwa KaTteropus, ako mbpBaTa He e
Ha/ZnYHa.

Kakea e npuemama MuHUMOAHAG cmMaAeKka 3a HamandeaHe Ha obxeama Ha
uHeecmuyuume, pasz2nexcodHu npedu npusaazaHemo HA MA3u UHEeCMUYUOHHA
cmpameaus?

Henpunoxnmo
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[lo6puTe ynpaBaeHcKM Kakea e nonumukama 3a ouyeHKa Ha 00bpume nNpamuKku Ha ynpasneHue Ha

MPaKTUKK BKAOYBAT dpyxecmeama, 8 KOUmMo ce uHeecmupa?

CcTabunHU ynpaBieHCKH

CTPYKTYPM, OTHOLIEHMS! Kato ¢oHa oT poHaose, MoadoHABT HAMA NPEKU OTHOLIEHWUA C APYXKecTBaTa, B KOUTO ce
CbC CAYKUTENUTE, MHBECTUPA. Bbnpekn ToBa TOW HacbpyaBa MeEHWUOXKbPUTE Ha 6HasoBuUTe GOHAOBE Aa ce
Bb3HarpaxgeHua Ha aHraXxumpat C Apyecrtsata, B KOUTO MHBEeCTUpPaAT, B CbOTBETCTBUE C E/C XapPaKTepUCTukn,
nepcoHana 1 CnasBaHe HaCbp4aBaHW OT HOLI,d)OHLI,a.

Ha AaHBYHOTO

3aKOHOAaTeNCTBO.

PaSnpeAEI'IEHMETO

Ha aKTMBUTE
onucBa Aena Ha
MHBecTuuumnTe B
KOHKPETHU aKTUBMU.

KaKBo e nnaHMpaHOTO pasnpeaeneHmne Ha aKTUBUTE 3a TO3U ¢m-|a|-|cos npOAYKT?
[OeliHocTute, cbobpaseHun
¢ TakcoHOMMAT], ce MoadoHABLT cneaBa cTpaTerMa Ha rbBKaBO pa3snpeaeneHre. B To3M cmucba To MoxKe ga gudepeHumpa

“3pasABar KaTo 4AN OT: pUCKOBMA U MpoduA NPWM PasAMyHM NasapHU YCAOBWA, KaTo MPOMEHA MPOLEHTA Ha aKTUBMUTE,

- Obopor oTpasasaHe Ha nHBectTupaHu B akumm n/mam 8 MKUMNUK ¢ dukcupaHa 4OXOAHOCT.
Jena Ha npuxoauTe ot

eKo10rocbobpasHu
LEeNHOCTU Ha
[ApPY)KecTBaTa, B KOUTO e

MoadoHABLT MHBecTMpa Hai-manko 80% OT cBOMTE HETHU aKkTMBKU B yneH 8 u uneH 9 SFDR MKUMLUK,
cbobpaseHn ¢ E/S xapaKTepucTMKMTe, HacbpyasaHu oT ESG nogxoaa Ha NoadoHaa (#1 ). NogdoHALT He
MOXe A3 MHBecTupa noseyve ot 5% ot ceouTe HeTHU akTnemM B NMKUMLIK, Konto He oTroBapAT Ha ya. 8 unu

MHBECTUPAHO

- Kanutanosu pasxogu 4n. 9 nsnckeaHuaA Ha SFDR.
(CapEx) nokassalum
3e/1eHUTe MHBECTULM, MopagM aKkTMBHO ynpaBnsBaHaTa rbBKaBa CTpaTerus 3a pasnpegeneHune, cnegsaHa ot MNoadoHaa,
HanpaseHwW oT pa3snpefeneHneTo Ha akTUBMUTE MOXKe fa Bapupa. MNoadoHabT obaye HAMA Aa HBECTMPa nosede oT 20%
A DYHCCIBATSBIKONION OT CBOWUTE HETHW aKTUBM Ha NapudHua nasap u/wam apyrm NKUMLUK c KpaTKOCpoUYHa AMKBUAHOCT, KOUTO
e He ca B CbOTBETCTBMe C HacbpyaBaHuTe ESG xapakTtepuctvkm (#2 Opyru).
HanpuMmep 3a NPexoa
KbM 3en1eHa
MKOHOMMKa.

- OnepaTMBHU pasxoau
(OpEx), oTpassasawm
3e/1eHNTe onepaT1BHU
AeNHOCTU Ha
[OpPY)KecTBaTa, B KOUTO e

Yctonumsm uenm
#1A YcToumsm
min 25%
CouuanHu uenu

NHBECTUPAHO.
#1B Opyru E/C
NHBecTmummn - XapaKTepUCTUKK
o max 55%
#2 Opyrn
Max. 20%
3a fa ca npuBeaeHn B
CbOTBETCTBUE C
TakcoHomuATa Ha EC, #1 Cbob6paseHu c E/C xapaKTepUCTUKM BKNIOUBAT MHBECTULMUTE HA GUHAHCOBUA NPOAYKT, U3MNON3BaH 3a
KpUTEPUNTE 33 NOCTUraHe Ha eKOI0TUYHUTE UK COLMANHWN XapaKTEPUCTUKK, HacbpyaBaHU OT GUHAHCOBMA MPOAYKT.
npUpoAeH ras
BKIOUBAT #2 [ipyrn BK/IOYBA OCTAHANUTE UHBECTULMKU OT GUHAHCOBMA MPOAYKT, KOUTO He ca CbobpPaseHn HUTO C
€KOJIOTMYHWUTE U/ COLMANHUTE XapaKTEPUCTUKM, HATO ce KBandULMpPaT KaTo YCTOMYMBU UHBECTULUM.
OrpaHNYeHmnsa Ha
emucumTe n KaTteropusTa #1 Cbo6pa3seHu c E/C xapakTepucTuku obxsalua:
npemmHaBaHe Kbm - NoakateropuaTta #1A Ycroiumnem o6xBaLla yCTOMUMBU MHBECTULMM C EKOIOTUYHW WU COLIMANHM LIeNN.
Bb30b6HOBAEMa - Noakateropuata #1B Apyru E/C xapaKTepucTUKM 06XBallla MHBECTULIMM, CbOBPa3eHn C eKON0rMYHUTE
eHeprua nnm ' v
HUCKOBBINEPOAHM

ropvBa fio Kpas Ha

2035 r. 3a agpeHarta

eHeprua Kputepunte

BKNKOYBAT LANOCTHA 79
6e3onacHocT 1

ynpaBneHue Ha

oTnagbuure.



BbnaronpuaTcTBalm
AENHOCTU NpAKO AaBaT
Bb3MOXHOCT Ha ApYyru
OenHocTn aa
nonpuHecat
CbLUECTBEHO 3a
NocTUraHeTo Ha
€KO/IoTMYHa uen.

MpexoaHuTe AeliHOCTHU ca

AeﬁHOCTM, 3d KOUTO BCe

oule HAMa anTepHaTuseu C

HUCKK BbrnepoaHun
eMMUCUN 1, Hapea, C
OpYyroTo, UMaT HMBa Ha
€MUCUN Ha NapPHUKOBK
rasoBe, CbOTBETCTBALLM
Ha Han-pobpute
pesynTtatu.

ra
Ca

YCTOMYMBHU
WMHBECTULUN C
€KONorn4YHa
Len, KoMTo He
oTymTar
KputepumTe 32
€KONOrMYHO
YCTOMYMBHU
WKOHOMMUYECKMU
nenHocTu B
pamKuTe Ha
TaKCOHOMMATA
Ha EC.

Kak usnonseaHemo Ha depueamu nocmuea eKkoso02u4Hume usu coyuanHume

XapakKkmepucmuKu, Hacbp4aeau om puHaHcosus npodyKkm?

nOLI,(bOHLI,‘bT He n3noa3Ba AepnBaTH 3@ NOCTUTaHE Ha HaCbpPYaBaHUTE €KONOTNMYHN U COUMaNHU

XapaKTePUCTUKM.

B KakBa MMHMMANHa creneH yCTOﬁqMBMTe UHBECTULUUN C EKOJIONTM4Ha uen ca
npueepeHun B CboTBeTCTBUE C TAKCOHOMMUATA Ha EC?

MoadOoHABLT He ce aHraXkmnpa Aa MHBEeCTUpPa MUHMMANEH AAN OT YCTOMUYNBU MHBECTULLUK C EKONOTMYHA
uen, cbobpaseHn c TakcoHomuaTa Ha EC. Mopagu ToBa MUHUMANHUAT MPOLEHT Ha YCTOWYMBMU
MHBECTULMU C eKONOTUYHA e, cbobpaseHn ¢ TakcoHomuaTa Ha EC, e 0% OT HETHUTE aKTMBU Ha

MNoadoHaa.

®duHaHcoBUAT NPOAYKT UHBECTUpa in B AEVIHOCTM, CBbpP3aHu C NpupoAaeH ra3 M/MHM

AAPEeHa eHeprua, KOUTOo €a B CbOTBETCTBME € TaKCOHOMUATA Ha EC®?

Ja:
B agpeHarta B
eHepreTuka

npupoaeH ras

xHe

Jlleeme 2padhuku no-0osny nokazeam 6 3esneHO MUHUMO/AHUA MPOoYeHm UHeecmuyuu, Koumo cd 6
cvomeemcmeue ¢ TakcoHomuama Ha EC. Tvii Kamo HAma nodxodawa memodoso2usa 3a onpedensHe HA
MAaKCOHOMUYHOMO cbomeemcmeue Ha OvpyaeHu obauzayuu*, nvpeama 2pacuka nokKasea
MAKCOHOMUYHOMO cbomeemcmeue o omHouwleHUe HA 8CUYKU UH8eCMUYUU HA puHaHcoeus npodyKm,
8K/IO4UMenHO ObpiasHU obnuzayuu, OGoKamo emopama 2padpuka MoKa3zea MAKCOHOMUYHOMO
cbomeemcmeue camo Mo OMHoOWeHUe HA UHeecmuyuume HA (pUHAHCOBUS NMPOOYKM, pasauyeH om
dvprcasHU obauzayuu.

1. MHBecTUUMK, CbObpaseHn ¢
TaKCOHOMUATA, BKNKOUYUTENHO AbPXKaBHU
obauraymn*
Taxonomy-aligned: Fossil

gas 0% 0%

2. UHBecTMLmMK, cbobpaseHmn ¢ TakcoHOMUATA,
C U3K/IlOYEHME Ha AbprKaBHUTe obauraunn™

Taxonomy-aligned: Fossil 0%
0% gas 0%
H Taxonomy-aligned: M Taxonomy-aligned:
Nuclear Nuclear

B Taxonomy-aligned (no

W Taxonomy-aligned (no
y-allg ( fossil gas & nuclear)

fossil gas & nuclear)

Non Taxonomy-aligned

Non Taxonomy-aligned
yale 100%

100%

*  3a yenume Ha me3u 2padpuKku ,,0bpHasHUMe obauzayuu” ce CbCMoAmM om 8CUYKU eKCno3uyuu Kom

ObpiasHU Obs208U UHCMPYMeEHMU.

2 JleitHOCTUTE, CBBHP3aHM C M3KOTNAEMHU Ta30Be W/WJIH SApPEHA €HEprus, Iie oTroBapaT Ha TakconomusaTa Ha EC camo
KOTaTo JONPHHACAT 32 OTPaHUYaBAHE Ha M3MEHEHHETO Ha KIMMaTa (,,CMEKYaBaHE M3MEHEHHETO Ha KIMMaTa™) M He
BpEISIT 3HAYUTEIIHO Ha HHUTO efHa Lesl Ha Takconomusita Ha EC — Bukre oOsicHUTENnHaTa Oejie’kka B JISIBOTO MOJIE.
[IpnHUTE KpUTEPUN 32 UKOHOMUYECKU JAEHHOCTH, CBBP3aHH C U3KOMAEMHUs a3 U siApeHaTa eHeprusl, KOUTO OTroBapsAT Ha
takcoHomusATa Ha EC, ca onpenenenn B [lenerupan pernament (EC) 2022/1214 na Komucusra.

Internal Use
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PedepeHTHUTE
nokKasarenm ca
WHAOEKCH 33
n3mepBaHe ganm
dUHaHCOBMUAT
NPOAYKT nocTura
€KONOTNYHUTE U
couManHm
XapaKTEPUCTUKN,
KOMTO
HacbpyaBga.
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Kakve e mMmuHumanHuam 0aa HA uUHeecmuyuume 6 npexooHu U
6nazonpusmcmeauwju deliHocmu?

Henpunoxnmo
KakbB € MMHUMANHUAT AAN Ha yCTOVI‘-IMBMTe UHBECTULUMUN C €EKONI0INnYHa uen, Koto He

Ca npusegeHn B CoboTBEeTCTBUE C TakcoHomuATa Ha EC?

MoadoHABLT MHBECTMPA B MKOHOMMUYECKM AOEWHOCTM, KOUTO Ca €EKOJIOTMYHO YCTOMYMBM, HO He ca
cbobpaseHn ¢ TakcoHommATa Ha EC. 3a ekosorMyHaTa uen nma MmuHumaneH aan ot 10% ot ycroiiumsute
WHBECTULUN.

KaKkbB € MMHMMaNHUAT AAN Ha cOuyunanHo ycroﬁquswre MHBECTMUMM?
MoadoHABLT e HacoYeH KbM MUHUMAa/EH AAN OT COLMaHO YCTOMUYUBU UHBECTMLMM OT 5%.

KakBu uMHBecTMLMM ca BKAOYEeHU B “H2 [lpyrn”, KakBa e TAXHATa Uen M Mma au
MWHMMANTHU €KOJIOTMYHU UK COLMANTHU rapaHumn?

To3n nogdoHA HacbpuyaBa npeobnafasalio pasnpedeseHMe Ha akTUBUTE B WMHBECTULMM, KOWUTO ca
CbobpaseHn C EKONOTMYHM U COLManHM XapakTepucTuku ((#1 CbobpaseH € eKoAorMyHu/coumanHu
XapaKTepucTuku). OcBeH ToBa, TO3n NoadoHA We MHBECTMPaA B MHBECTULMM, KOWTO He ce cyuTaT 3a
CcbobpaseHn C HacbpyaBaHUTE XapaKTepuUcTMkuM (#2 [pyrm). B cboTBETCTBME C MNa3apHOTO My
NO3MLMOHUPAHE, LeTa Ha Te3n OCTaHaIM MHBECTULIMM € A3 NPeSoCTaBAT Ha MHBECTUTOPUTE EKCMO3ULMUA
KbM MHBECTULMM, KOUTO He ca cbobpaseHu ¢ ESG, KaTo cblieBpeMeHHO ocurypsasaT npeobiagasallo
M3araHe Ha eKOIOTMYHM U COLMANHO CbobpazeHn nHeecTuumm. OctaHanuTe MHBECTUL MU MmoraT Aa 6baat
M3MN0N3BaHW OT ynpaBAeHMeTo Ha nopTdoAMOTO 3a Uenute Ha edeKTMBHOCTTa, AuBepcudUKaumnaTa,
NIMKBUAHOCTTa M XeArKMpaHeTo. KbM Te3n MHBECTMLMM He ce npuaaraT MUHUMANHU eKONOTUYHU UK
couManHu Kputepuu. Takmea ApyrM MHBeCTUUMM obaye OTroBapAT Ha KpuTepuuTe 3a MU3KAOYBaHE,
onpeaeneHn oT MHBECTULMOHHNA MEHUANKDBP, OCBeH ako He ca MKUMLUK Ha napuyHuMA nasap, napuyHu
CPEeACTBa, CPOYHU AEMO3UTM UK eKBUBANEHTHU GUHAHCOBM MHCTPYMEHTM, U3MOA3BAHM 33 ynpaB/ieHue
Ha JIMKBMAHOCTTA.

OnpegeneH NN e KOHKpPeTEH MHAOEKC KaTto pedepeHTeH noKasaten, 3a pa ce
onpegenn pann T03M GUHAHCOB MPOAYKT € NpuBeAEeH B CbOTBETCTBUE C
€KO/IOrMYHUTE U/UNKN CouMaNnHUTE XapaKTePUCTUKU, KOMTO HacbpyaBa?

Ped)epeHTHl/lﬂT MHAEKC, U3MO0N3BaH 33 U34YMCIABaHe Ha OTHOCUTenHeH VaR, He cbOoTBeTCTBaA Ha E/C
XapPaKTePUCTUKN, HACbpPYaBaHW OT I'IOACI)OH,EI,a.

OcBeH ToBa MoadoHABLT ce cTpemn Aa MMa No-fo06bP pe3ynTaT 3a KOPNOpaTUBHA YCTOMUYMBOCT Ha
noptdeina ot nHaekcmute "MSCI All Country World Index" n/unu "Morningstar Global TME Index"
(cpaBHeHwMe cbe 3agHa Aata) 3a BCAKa cboTBeTHa E/C xapaKkTepucTuka.

Bbnpeku Tosa MoadoHABLT ce ynpasansa aKTMBHO M HE KOMWPA HUKAKbB MHAEKC C e/l NOCTUraHe Ha
HacbpyaBaHWUTE EKONOTMYHM UM COLMANTHU XapaKTEPUCTUKM.

Kak peghepeHmHuUam nokasamen HernpeKsCHAMO ce npueexda e cbomeemcmeue ¢
8CAKA OM eKos102UYHUMeE uau coyuasHume XapaKkmepucmuKu, HACbp4aedHu om
¢uHaHcosusa npodykm?

Henpunoxumo

Kak ce ocuzypasa HenpeKsCHaMoO npueexodHe Ha UH8eCMUYUOHHaMa cmpameaus
8 cbomeemcmeue ¢ Memodosi02uama Ha uHoeKkca?
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Henpunoxumo

Mo Kakeo ce pasnuyaea onpedeneHUAM UHOEKC OM CbomeemHuUa WUPOK NasdpeH
UHOeKc?

Henpunoxumo
Kvde moxeme da Hamepume memodos02usmad, U3non3eaHd 3d us4yucaseaHe Ha
onpedeneHus uHOeKc?

Henpunoxumo
Kbae mora ga Hameps noBeye KOHKpeTHa MHPOpPMaLUA 32 NPOAYKTA OHNANH?

; NoBeue KOHKpeTHa MHPOpMaLUA 3a NPOAYKTA MOXKeTe Aa HamepuTe Ha yebcaiita:

http://www.eurobankam.gr/sites/default/files/esg_focus_investment process_f.pdf
http://www.eurobankam.gr/sites/default/files/downloads/responsible_investment policy_final.pdf
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NPUJIOKEHHUE 7 — (JI®) ®OHJ OT ®OHJIOBE — I''TOBAJIEH HUCKOPUCKOB
G Iloagonant”)

HNudopmanusita, KOATO ce chAbLPaka B ToBa Ilpuioskenue TpsidBa 1a ce yeTe 3aeAHO ¢ IbJIHUA TekceT Ha [IpocnexTa
u IIpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHOPT LENM HapacTBaHE HA KalWTala B CPEJHOCPOUCH/ABJITOCPOUCH IUIAH, MHPENOCTaBIWKH KOHCEPBATHBHA,
OamaHCHpaHa HWHBECTHIIOHHA EKCIO3WIMSA KbM pa3JIMdHM KJIacOBE AKTHBH, BKIIOYMTEIHO AaKIWH, OOJIMTaIvy,
HEJIBU)KUMHU UMOTH, CYPOBHHHU U NIapH B OpOii.

IMoadouast e naBectrpa akTuBute cu npeanmMuo B KVC n/unu npyru KonextueHu nHBecTUIMY, onrcanu B [1aparpad
41 (1) nonrouka ,,e” ot 3akoHa oT 2010, BkirounTenHo GoHnose, ThpryBanu Ha 6opcu (ETF’s) kouTo riiaBHO HHBECTHPAT
B a) aKUMU W TEXHH AEPHUBAaTHBU, 0) NPEXBBPJIMMH JIBJITOBH LCHHH KHIDKA W TEXHH IEPUBATHBH, B) CYPOBHHH,
MOCPEACTBOM MPUEMIIMBA HHCTPYMEHTH U TEXHH JICPUBATUBY U T') OAHKOBH JICTIO3UTH W/WJIM MHCTPYMEHTH Ha TAPUYHUS
nasap.

B nonbnnenue, [TongoHabT MoXKe U 1Ie HHBECTUPA MOHIKOIa BpeMEHHO 10 49% 0T CBOMTE HETHHU aKTHBU B CPOYHU JICTIO3UTH
U APYTH MHCTPYMEHTH Ha TIAPHYHUSI 1Ma3ap kato chkpoBuiiiHu 00HOBe (T-Bills). TakoBa pasnpezencHue MOXe Jla ce CUHTa 3a
HEoOX0MMO 3a 3alllUTa Ha IPUTEKATEIUTE Ha AUI0BE Ha MOAGOHAA OT N3KIIOUUTEIHA HECTAOMIHOCT Ha Na3apa, U3BbHPEIHU
1 PE3KH CIIaJ0BE U MOXKE Ja C€ M3II0JI3Ba CaMo MO H3KIIOUCHHUE.

JIukBuHOCTH, (PMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOrar na Obaatr
M3IM0JI3BaHU B OTPAaHUYEHUATA, onrcany B yacT 3.1 u 4. ot IIpocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUUTAT KPUTECPUHUTE HaA EC 3a exonorngno
YCTOfIQHBH HNKOHOMHYCCKHU ,Z[ef[HOCTPI.

3. PuckoBu ¢pakTopu

OcHOBHHUTE PUCKOBU (aKkTOpH, XapakTepHH 3a To3u [londoHx, ca pUcKoBeTe, CBbP3aHU C MHBECTUPAHETO B aKLWH, B
Hensxuma codcrBeHocT (REITS), cypoBuHM M B LIEHHU KHUXKA C (UKCHUpaHa JOXOJHOCT, T.€. Ia3apeH PHCK, JTUXBEH
PHCK, KPEAUTEH PHUCK, a KOTAaTO € IMPUIIOKUMO - PUCK, CBBP3aH C U3MO0I3BAHETO Ha (PMHAHCOBH JepuBaTH. Te3u prcKoBe
ca ONHMCaHU B 4acT ,,PuckoBu dakropu‘ Ha [Ipocnekra.

Hsima rapan1ys, 4e mienta HHBECTHIUA-I0OXOTHOCT IIie ObJIe IIOCTUTHATA.

MeTropoiiorusara 3a H34MCIIBAHETO Ha 00IaTa eKCo3umus € commitment method

4. IIpodus HA HHBECTUTOPHUTE

[MondoHAPT MMa HUCKO PHUCKOB NpO(MI M € HAacoueH KbM HHBECTUTOPH, KOMTO OYAKBaT MeYajlOM OT IIMPOKO
nuBepcuuIMpad nopTdein, uniiTo akTuBH ca nHBecTHpanu B asuioBe Ha [TKUIILK (MynTH-MEHUIKEBP) C pa3IHIHH
KJIaCOBE aKTHBH M MHBECTHIIMOHHU IIEJH U C€ CTPEMST JIa IEYEIAT OT TAXHOTO aKTHBHO yIPaBIICHHUE.

5. H’l)pBOHa‘laJ'leH Nnepuoa Ha npeajaarane

JleHsaT Ha MbpBOHAUYANTHO Npeaarane Ha [londonna me 6b1e 16 cenremspu 2013r. IIpes3 To3u eqHOAHEBEH MIEPHOA ce
mpueMaT HOpPBYKH 3a 3amucBaHe Ha HeHa oT 10 EBpo. IlnamanusATa 3a MOKYNKH, M3BBPIIEHU Mpe3 TO3U JE€H Ha
II'bPBOHAYAIIHO MpeJsIarane, TpsiOBa Ja ce M3BBPIIBAT ChoOPa3HO MpaBHIiIaTa, IIOCOYCHU B paszen 6.2, Touka | Ha To3n
IIpocnexr.

ITo Bpeme Ha MBPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Ja ObJie MpuiaraHa Takca 3a MOKyInkKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIlFCBaHE.
6. HFOpuanyecko Juile, OTTOBAPSAIIO0 32 yIpaBJeHHeTo HA akTuBUTe Ha [Toadonaa

IOpob6ank Acer MennmxMbpHT Miouyss @ang MeanmxkMbeHT Kammean CA Single Member Société Anonyme
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7. KnacoBe asiiioBe

IlonacTosiem B HOﬂ(bOHﬂa ChIICCTBYBAT 8 kmaca JSJI0BC:

- FOpobank - FOpo6ank I - Hurepamepuxan - Kimac YactHo 6ankupane
(Eurobank) (Eurobank 1) (Interamerican) (Private Banking Class)
- FOpo6ank DIS -ITomencka 6aHka - YactHo 6ankupane DIS -ITomencka 6aHka
(Eurobank DIS) (BGN) (Private Banking Class DIS) (EUR)

KnacoBeTe umar cxomamn XapaKTEPUCTUKH, KaTO C€ NMa IPEABUI, Y€

- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH €a 3alla3€HU 32 MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPaaH TOBA Ce

I10JI3BaT OT HaMaJeH “taxe d’abonnement”;
b

- Bceuuku Knacose ca nenomunupanu B EBpo ¢ uskmouenue Ha “Ilomencka 6anka (BGN)”, koiiTo e feHOMUHUpaH B

boarapcku Jles (BGN).

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH

Pa3JIMIHUTE KIIaCOBC, KaKTO CJICABA:

Kitac TOpobank IOpobank  MHTepamepukaH IHomencka TTomeHcka Kitac YactHo IOpobank YactHO
I (Eurobank)  (Interamerican)  Gapka (EUR) 6anka (BGN) OaHKupaHe DIS OaHKupaHe
(Eurobank (Private (Eurobank DIS
D Banking DIS) (Private
Class) Banking Class
DIS)
Bob3narpaxnenne 3a 0,90% 1,90% 1,90% 1.90% 1,90% 1,90% 1,90% 1,90%
yIpaBiieHue
Takca 3a 0OpaTHO 0,5% 1,5% 1,5% 1.5% 1,5% 0% 1,5% 0%
H3KyIyBaHe

Beuwuku [lsmoBe BBB Bceku Kimac naBat paBHM mpaBa mpu 0OpaTHO M3KyINMyBaHe M IIPHU pasmpesesisiHe Ha

TIOCTBHIUICHUATA TTPU JIMKBUAITHA.

Bewnuku [[snoBe B knacoBere Opob6ank, FOpo6ank I, TTomencka 6anka (EUR), Muarepamepukan, [lomencka
6arka (BGN) u YactHo OaHKHMpaHe ca HemucTpuOyTHBHHU [[sitoBe (KakTo ca ommcaHu B paszgen 9 — “TlomuTrka Ha

pasmnpenencaue” — Ha To3u [Ipocmekr).

Bewuxu smose B Kimacosete FOpobank DIS u HactHo 6ankupane DIS ca auctpubyTtuBaE [si10Be (KakTo ca

onmcanu B paznen 9 — “TlomuTrka Ha pasnpenencHue” — Ha To3u [Ipocmekr).
8. Takcu u pa3xoaun

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a mokymka: Ho 3%
- Takca 3a obpaTHO Bmxre roprara Tabnauna
HU3KYITyBaHE:

- Takca 3a koHBepTHpaHe:

He mosxxe Ja HaAXBBPJIA pasjinkaTa MEXKAY TaKcaTa 3a IIOKYIIKa,
IIbPBOHAYAIIHO 3allJIaTCHA MPH MMOKYIIKa Ha AAJIOBE OT KJlaca, KOHTO
HallyCKaT W TaKcCaTa 3a IOKYIIKa, MPUJIOKKUMa KbM KJlaca, B KOHTO
cTraBat HpI/ITC)KaTeJ'H/I Ha JIAJ10BC.

Toouwnu onepamusnu pasxoou

- B’L3Hal"pa)K,HeHI/I€ 3a yIpaBJICHUC!

Buxre ropaara Tadnuna (*)

- Besnarpaxxaenne Ha [TIKW AnmuamncTparop: Ho 0,10% rogumr=HO
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- Bp3narpaxxznenue Ha bankara nenosurap:

) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HuBa (3a [loadonaa u 3a IIKUIIK / TTKU, B kKouTo Cce
WHBECTHPA), HO 00IIaTa CyMa OT TAKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBUTe, Biokena B IIKMUITLIK / [IKU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londonaa ca BcHUkM APYrH pa3xoM U TaKCH, KAKTO ca OIMMCaHM MOAPOOHO B paszaen ,, Takcu u pazxonu
Ha DoHma”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HArPKACHHS, aIBOKATCKH Bb3HATPAKICHHS H JaHBLH.

9. ISIN koxoBe

Jo 0,50% roaumiso

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank I (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Private Banking Class (LF) Fund of Funds — Global Low LUI1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158
Postbank (EUR) (LF) Fund of Funds — Global Low LU3108403356
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MNPUJIOKEHHUE 8 — (JI®) ®POHJ OT ®OHJOBE - I''IOBAJIEH CPEJJHOPUCKOB
(»IToadonabt”)

HNudopmanusita, KOATO ce chAbLPaka B ToBa Ilpuioskenue TpsidBa 1a ce yeTe 3aeAHO ¢ IbJIHUA TekceT Ha [IpocnexTa
u IIpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHIBT 1e7M HapacTBaHE Ha KaluTajla B CPEJHOCPOYEH/ABITOCPOYCH IUIaH, NPEIOCTaBsIMKN yMepeHa, OagaHcupaHa
WHBECTHUIIMOHHA CKCIIO3UINS KbM Pa3INYHU KIACOBE aKTHBH, BKIFOYUTEIHO aKIMH, OOJUTAIlNH, HEABXUMH HMOTH,
CYpOBHHH U TIapu B OpOi.

IMoadounbT e MHBecTHpa akTHBUTE cH peauMHO B KVIC w/mmn apyru KonexTnBHu nHBeCTHLNH, onicanu B [Taparpad
41 (1) monTouka ,,e” oT 3akoHa oT 2010, BKIFOUnTEeNHO poHMOBE, THpryBanu Ha 6opcu (ETF’s) kouro rmaBHO HHBECTHpAT
B a) aKIMH M TEXHHU JACPUBATHBHU, 0) NMPEXBBPIMMH IBITOBH LCHHH KHIKA M TEXHH JCPUBATHBU, B) CYPOBHUHH,
MOCPEICTBOM MPUETH WHCTPYMEHTH M TEXHU JICPHBATHBHU W T') OAHKOBU NCTIO3UTH H/WJIM MHCTPYMEHTH Ha NapHIHUS
nasap.

B nonbineHune, [ToaGoHABT MOKE | 1iIe HHBECTHPA ITOHIKOTa BpeMeHHO /10 49% OT CBOMTE HETHH aKTHBHU B CPOYHH JICTIO3UTH
M IPYTH MHCTPYMEHTH Ha MapHYHMs Masap KaTo CHKPOBHUIIHKW OOHOBe. TakoBa pasmpenencHHe MOXKe Aa Ce CYdTa 3a
HeoOXOMMO 3a 3allUTa Ha MPUTEKATEINTE Ha [II0Be Ha MOAGOH/IA OT U3KIIOUUTEIHA HECTAOMIHOCT Ha Ma3apa, U3BbHPEIHH
M PE3KH CIIaI0BE U MOXe Ja Ce M3II0JI3Ba CaMo IO M3KITIOUCHHE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
M3II0JI3BaHU B OTPaHWYCHHUATA, onucany B 4acT 3.1 u 4. ot IIpocnekra.

WHuBecTuiunTe, 3ajerHalyd B OCHOBaTa Ha TO3W (PMHAHCOB IPOXYKT, HE OTYMTAT KpuTepuure Ha EC 3a ekomorm4Ho
YCTOHYMBY UKOHOMHUYECKU JEHHOCTH.

3. PuckoBu ¢pakTopu

OcCHOBHHUTE PHUCKOBHU (PaKTOPH, XapakTepHH 3a To3u [loadoHn, ca puckoBeTe, CBbP3aHU C MHBECTUPAHETO B aKIWH, B
HensmwkuMa codctsenoct (REITS), cypoBuHM 1 B IEHHH KHMXKA ¢ (UKCHpAHA JOXOIHOCT, T.€. ITa3apeH PHUCK, JTUXBEH
PHCK, KpEIUTEH PUCK, @ KOraTo € MPHIJIOKHMO - PHUCKOBE, CBBP3aH C M3IMOJI3BaHETO Ha (PMHAHCOBM JepuBatu. Tesn
PHUCKOBE Ca OIHCaHM B 4acT ,,PrickoBu pakropu™ Ha [Ipocmekra.

Hsama rapanius, 4€ 1eJjiTa MHBECTULHA-TOXOJHOCT LIS 6']),116 IIOCTUIHATAa.

Meronmosorusita 3a M3YUCIIBAHETO HA 00IIaTa EKCIIO3UIMI € commitment method.

4. IIpodus HA HHBECTUTOPHUTE

[MondouaprT MMa cpenHO PUCKOB MPOGHI M € HAacOUYeH KbM WHBECTHTOPH, KOMTO OYaKBaT IEYalOM OT IIHUPOKO
JnuBepcruunupal noprdein, yniito akTuBK ca nHBecTupanu B asutoBe Ha [TKUIILIK (MynTH-MEHHIDKBP) C pa3IMYHA
KJIACOBE AKTHBH U MHBECTULIMOHHU LIETH C€ CTPEMST Aa NEUENAT OT TIXHOTO aKTUBHO YIIPABICHHUE.

5. H’l)pBOHa‘laJ'leH Nnepuoa Ha npeajaarane

JlensaT Ha mepBOHAaYATHO TIpeanarane Ha [londonna me 6bae 16 cenremBpu 2013r. [Ipe3 To3u eqHOTHEBEH MTEPHO]] Ce
mpreMaT HOpBYKHM 3a 3ammcBaHe Ha IeHa oT 10 EBpo. IInmamanmsara 3a TOKYNKH, M3BBPIICHH Mpe3 TO3W JIeH Ha
II'bPBOHAYAITHO TIpejIarane, TpsAOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYCHHU B pasien 6.2, Touka | Ha To3u
IIpocnexr.

Ilo BpEMC Ha MbPBOHAYAJIHUA NIEPUOA HA MpeajIarane, MOxKe aa 6’])}.'[6 npujiarala Takca 3a MOKyIlKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.
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6. IOpuamyecko Juue, OTTOBapsIIO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa

IOpob6ank Acer MeanmxMbpHT Miouysn @ang MeanmxkmbaT Kammean CA Single Member Société Anonyme

7. KiiacoBe asijioBe
[Nonactosmem B [loadonaa cpiiecTByBat 7 Kilaca JIsJI0BE:

YacTHO OaHKUpaHE

IOpobank IOpo6ank I DIS Kirac YactHo GaHkupaHe
(Eurobank) (Eurobank I) (Private Banking Class (Private Banking Class)
DIS)
[MomeHcka 6anka [MomeHcka 6anka
IEOPOEaHl‘(‘ gi: (EUR) (BGN)
(Eurobank DIS) (Postbank EUR) (Postbank BGN)

KracoBeTe nmMat cX0HU XapaKTEPUCTHKH, KATO CE MIMa MPEIBHI, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 332 MHCTUTYIHMOHAIHU WHBECTUTOPH U MOPaJH TOBA CE
oJI3BaT OT HaMalieH “taxe d’abonnement”;

- Bceuuku xmacoe ca neHomunupanu B Epo (EUR), ¢ mswimodenue Ha knac Ilomencka 6anka BGN, koifto e

neHomuHupad B bearapcku Jles (BGN).

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
Pa3JIMYHHUTE KJIACOBE, KAKTO CIEIBa:

Kiac FOpobank I IOpobank Knac YactHo Opo6ank DIS YactHo GaHKHpaHe TTomencka 6anka TTomencka
(Eurobank I)  (Eurobank) GaHkupane (Eurobank DIS BGN 6anka (EUR)
(Private Banking DIS) (Private Banking Class (Postbank BGN) (Postbank EUR)
Class) DIS)
Bb3narpaxnenue 0,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1.90%
3a ynpaBiieHHe
Takca 3a obpartHO 0,5% 2% 0% 2% 0% 2% 2%

H3KyIyBaHe

Benuku [lsamoBe BpB Beceku Kitac maBar paBHH mpaBa IpU 0OpaTHO W3KYIyBaHE W TIPH pasmpeieisHe Ha
MOCTHIUICHHUATA TP JTUKBUIAIIUS.

Bewuku JlsmoBe B kimacoBete FOpobank, FOpo6ank I, [Tomencka 6anka (BGN), [Homencka 6anka (EUR) u
YactHo OGaHKMpaHe ca HeAUCTpUOYyTHUBHU J[stoBe (KakTo ca onmucanu B paznen 9 — “TlonuTrka Ha pasnpeaeneHue’” — Ha
to3u [Ipocmexr).

Bewuku JlsutoBe B Knacoete FOpo6ank DIS u YactHo 6ankupane DIS ca muctpuOytuBam J[sumoBe (KakTo ca
onricanu B pazzaen 9 — “TlonuTrka Ha pasnpeneicHne’” — Ha TO3W [IpoCeKT).

8. Takcu u pasxoaun

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ,ZZ}Z/ZOS@.'

- Takca3a MOKYTIKa:

- Takca 3a oOpaTHO
W3KYIyBaHE:

- Takca 3a koHBepTHpaHE:

o 3%

BwxTte ropraTta tabnmma

He moxxe Ja HaAXBBPJIA pasjinkaTa MEXKAY TaKcaTa 3a IIOKYIIKa,
IIbPBOHAYAIIHO 3aIyIaTCHA IIPH IMMOKYIIKAa Ha IAJIOBE OT Kilaca, KOWTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, MPUJI0KUMa KbM KJjlaca, B KOKTO
craBar HpI/ITe)KaTeJ'II/I Ha JIJ10BC.

Toouwnu onepamughu pasxoou
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- Bp3Harpaxaenue 3a ynpasieHue: Buxre ropnara tabmuna (*)
- Be3narpaxxnenue Ha IIKW A nmunmnCTparop: Jo 0,10% roaumi=o
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HUBa (3a [loadonaa u 3a IIKUIIIK / TTKU, B kKouTo Ce
WHBECTHPA), HO 00IIaTa CyMa OT TaKCHUTE 3a yIpaBJeHHs BbPXY YacTTa OT akTuBuTe, Bioxkena B IIKMUITLIK / [TKU,
He Tps0Ba 1a HaIXBBPI 4% TOIUITHO OT HETHUTE aKTHBH.

3a cmeTka Ha [Toxdonna ca BCHYKH ApYrH pa3Xxoad M TaKCH, KAKTO ca ONMUCAHM IOAPOOHO B pas3ned ,, [akCH U pa3sxoIu
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, AABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

8. ISIN xopoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank I (LF) Fund of Funds — Global Medium LU0956611064
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LUI1195534315
Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631
Postbank (EUR) (LF) Fund of Funds — Global Medium LU3109045628

MNPUJIOKEHMUME 9 — (JI®) ®OH/ OT ®OHJAOBE - I''"TOBAJIEH BUCOKOPUCKOB
(»IMoadonabr”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuio:kenune TpadBa Aa ce yeTe 3aeHO ¢ IbJIHMA TeKceT Ha IlpocnexTa
u [IpaBuiara 3a YnpasieHnue.

1. PedepentHa BajnyTa

EBpo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

@oHIBT IeNN HapacTBaHE Ha KaluTajla B CPEAHOCPOUCH/IBITOCPOUCH IIJIaH, PEIOCTaBINKN arpecuBHa, OamaHcupaHa
MHBECTHUITMOHHA €KCTIO3UINS KBbM PA3IMYHU KIACOBE aKTHBH, BKIIOYHTEIHO aKIMH, OOJUTaIliH, HEJABWKXUMH HMOTH,
CYypOBHHH U TIapH B Opoii.

[ondoust me naBectupa aktrBuTe ¢l npeauMuo B KMC u/umn apyru KonextuBHu nHBECTUIMH, onticaHu B [Taparpad
41 (1) moarouka ,,e” oT 3akona ot 2010, BkmtounTenHo GpoHmoBe, ThpryBanu Ha 6opcu (ETF’s) konTo rmaBHO MHBECTHpAT
B a) aKIMU W TEXHHU JCPUBATHBH, 0) MPEXBHPIMMH ABITOBH IIEHHW KHIDKA M TEXHU [IEPUBAaTHBH, B) CYPOBHHH,
MIOCPEICTBOM MPHUETH MHCTPYMEHTH M T€XHH JCPUBATHBH W T') OAHKOBU JCTO3UTH W/WIM WHCTPYMEHTH HA MApUYHUSA
nasap.

B nomemHenwue, [TondoHabsT MoXKe U Ie HHBECTHpA MOHAKOTa BPEMEHHO 10 49% OT CBOMTE HETHH aKTHBU B CPOYHH JICTIO3UTH
U JpyrH MHCTPYMEHTH Ha IApUYHUS Ia3ap KaTo CBHKPOBUINHM OoHOBe. TakoBa paslpeneneHHe MOXKE Oa ce CUHMTa 3a
HeoOXO0MMO 3a 3aIllUTa Ha MPUTEekKATEINTE HA JSUI0BE Ha MOA(GOHAA OT M3KITIOYNTENIHA HeCTaOMIIHOCT Ha Ta3apa, H3BbHPEIHH
U PE3KH CIAJ0BE U MOXKeE Ja CE M3I0JI3Ba CaMo 0 M3KIIIOUCHHUE.

JlukBuHOCTH, (PUHAHCOBH NICPUBATUBHU MHCTPYMECHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMCHTH MOTar Jia Obaatr
M3M0JI3BaHu B OTpaHUYEHUsTa, onrcanu B yact 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IL[I/II/ITG, 3ajicTHaJIM B OCHOBATa Ha TO3H (bHHaHCOB NPOAYKT, HEC OTUUTAT KPUTCPUUTE HaA EC 3a exonornuno
yCTOfI‘lPIBH NKOHOMHYCCKHU L[eﬁHOCTPI.
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3. PuckoBu pakTopu

OCHOBHHUTE PUCKOBU (aKTOPH, XapakTepHH 3a To3u [loadoHn, ca pucKoBeTe, CBbP3aHU C MHBECTUPAHETO B aKLUH, B
Henswxkuma codctBeHocT (REITS), cypoBuHM M B IEHHU KHUXKA C (UKCHUpaHa JOXOIHOCT, T.€. ITa3apeH PHCK, JTUXBEH
PHCK, KpEIUTEH PUCK, a KOraTo € MPWJIOKHMO - PUCKOBE, CBBP3aH C M3IOJ3BAaHETO Ha ()MHAHCOBM JAepuBaTH. Te3u
PHCKOBE Ca ONUCaHM B 4acT ,,PrckoBu paxkropu‘ Ha [IpocmexTa.

Hsima rapanius, 4e 1enTa HHBECTULHS-I0XO0JHOCT Iiie ObJiec MOCTUTHATA.
Meronmosorusra 3a M34UCIIBAHETO HA 00I[aTa EKCIIO3UINA € commitment method

4. Tlpo¢ui HAa HHBECTUTOPUTE

IMondouapT MMa BHCOKOPHUCKOB HpO(MI M € HACOUYEH KbM HHBECTHTOPH, KOMTO OYaKBaT I€YaIOM OT IIHMPOKO
nuBepcudunupal noprdeiin, uniito aktBK ca nHBectupanu B asutoBe Ha [TKUIILK (MynTH-MEHHIDKBD) C pa3InyHU
KJIaCOBE aKTHBHU (MYJITH-aCeT) U MHBECTHUIIMOHHU IIEJIN CE€ CTPEMST Jia MEUeNsT OT TIXHOTO aKTUBHO yIIpaBIICHUE.

5. H'prOHa‘laJleH nepuoa Ha mpeajiarane

JlensT Ha mbpBOHavYaHO npeaiarane Ha [loadonna me 0vae 16 cenremepu 2013r. TIpe3 To3M eMHOTHEBCH MEPHOJ CE
mpreMaT TOPBYKH 3a 3ammcBaHe Ha HeHa oT 10 EBpo. [InmamanwsaTa 3a TOKYNIKH, W3BBPIICHH Mpe3 TO3HM IIeH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa 1a ce M3BBPIIBAT CHOOPa3HO MpaBUIIaTa, MOCOYSHH B pasnen 6.2, Touka I Ha To3m
[Ipocnexr.

Ilo BpPEMC Ha MbPBOHAYAIHUA NIEPUOA HA MPCAIaralHe, MOKe aa 6’[;2[6 HpujaraHa Takca 3a IOKyIlKa B pa3Mep 0 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. IOpuauyecko Juue, 0TTOBAPSIIO 32 yNpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpobank Acetr MernmxMbpHT Miouysn ®ang MeranmxkmbHT Kammean CA. Single Member Société Anonyme

7. KiiacoBe asjioBe

IMonactosiem B [Toadonaa chiiecTByBaT 7 Kjiaca JIsI0BE:

IOpob6anx Opo06ank I Hurepamepukan Krnac YactHo OaHKHpaHe

TTomencka Ganka

IOpo6ank DIS YactHo O6ankupane DIS BGN

KrnacoBeTe uMaT cX0AHM XapaKTEPUCTHKH, KATO C€ UMa MPEABUI, Ye:

- Kuacose cbc 3Haka “1” B HAMMEHOBAHUETO CH Ca 3alla3eHU 32 MHCTUTYIMOHAIHU MHBECTUTOPH U MOPaJH TOBA Ce
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

- Bcnuku knacose ca nenomunupany B EBpo (EUR), ¢ uskmouenue na [TomeHcka 6anka BGN, koiiTo € qeHOMUHUpaH

B benrapcku Jles (BGN).

- Ilpunoxxumure MakcuMaaHu Bb3HarpakJeHns 3a yIpaBlIeHHE W TaKCH 32 00paTHO M3KYITyBaHE C€ pa3inyaBaT MpH
Pa3IMYHAUTE KIIACOBE, KAKTO CIIEIBA:

Kuaac Opobank 1 IOpobank Kuaac KOpobank YacrTHo IMowencka HHTepaMepuKaH
YactHo DIS 0aHkHpaHe 0aHka
O0aHKHpaHe DIS BGN

Bo3narpaxaenue 0,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%

3a yIpaBJIcHUE
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Takca 3a 0,5% 2% 0% 2% 0% 2% 2%
obpatHO
U3KyIyBaHe

Bewukn JlanoBe BBB Beeku Kitac naBaT paBHHM TpaBa IpH OOpaTHO M3KYIyBaHE M IIPH paslpenessHe Ha
MOCTBIICHUATA NP JTUKBUAALUS.

Bcenuku [Ismose B knacosere I0pob6ank, FOpobank I u HUactHo GankupaHe ca permHBecTupaliy JsioBe (KakTo ca
onucany B pazzaen 9 — “IloauTrka Ha pasnpexnenenue” — Ha To3u [IpocrexT).

Bewuku Jlsmoe B Knacosete KOpo6ank DIS u HactHo Gankupane DIS ca auctpubyTtuaE [[soBe (kakTo ca
onmcany B pazaen 9 — “IlonuTrka Ha pasnpexnenenue” — Ha To3u [Ipocrexr).

8. Takcu u pasxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»came/zﬂ HA ,ZZ;mose:

- Takca 3a nokymnka: Ho 3%
- Takca 3a obpaTHO Buxre ropraTa tabmmna
M3KYITyBaHE:
- Takca 3a KOHBepTHpaHE: He moxe na HamxBBpIs pa3idKaTa MEKAY TakcaTa 3a IMOKYIIKa,

II'bPBOHAYAIIHO 3aIlJIaTCHA NPH MMOKYIIKAa Ha AAJIOBE OT KJlaca, KOHTO
HAIlyCKAaT W TaKCaTa 3a IOKYIIKa, IMPUJIOKUMAa KbM KJlaca, B KOHTO
cTraBat HpI/ITe)KaTeJII/I Ha IAJ10BC.

T'oouwnu onepamugnu pazxoou

- Be3Harpaxaenue 3a ynpaBJeHuUe: Buxre ropnara tabnuna (*)
- Be3narpaxnenue va [1IK1 A nMmunuctparop: Ho 0,10% roaumniHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

® TakcuTe 3a yIpaBJIeHHE MOTAT Jia ce HA4MCIIsABaT Ha aBere HuBA (3a [londonma u 3a [TIKUIILK / ITIKU, B xouto ce
WHBECTHpA), HO 00IIaTa cymMa OT TaKCUTE 3a YIPaBICHHS BBPXY YacTTa OT akTUBHTE, BiokeHa B [IKUIILIK / TIKU, e
TpsiOBa 1a HaIXBBPJIs 4% TOAUIIHO OT HETHUTE AKTHBH.

3a cmetka Ha [londonna ca BCHYKH APYTH pa3xoIM M TaKCH, KAKTO ca OIMMCaHM MOAPOOHO B paszaen ,,Takcu U pazxonu
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKH TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU

Bb3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbBIIN.

9. ISIN konoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494
Eurobank I (LF) Fund of Funds — Global High LU0956611577
Private Banking Class (LF) Fund of Funds — Global High LU1102788889
Eurobank DIS (LF) Fund of Funds — Global High LU1195534406
Private Banking DIS (LF) Fund of Funds — Global High LU1195534588
Interamerican (LF) Fund of Funds — Global High LU1923391541

MMPUJIOKEHHUE 10 — (JI®) ®OH/] OT ®OHAOBE - IIUKBJ HA JKUBOT 2032
(»IToadonant”)
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HNudpopmanusTa, KOATO ce ChAbPKa B ToBa [lpuioskeHue TpsidBa Aa ce yeTe 3aeHO ¢ MbJIHUSA TeKceT Ha [IpocnekTa
u IIpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA
WuBecTruimonHaTa e Ha noa¢poHIa € 1a JOCTUTHE TIOCKBIIBaHE Ha KalluTajla B IBJITOCPOUCH IUIaH.

IondoHOET € ¢ SCHO ompeneneHa HHBeCTUIIOHHA naTa: 31 mexemBpu 2032 (,,rapreT mata“), KOATO Ompeness Iepruoaa
OT BpeMe, Tpe3 KOMTO Iie ce OChIICCTBH WHBECTHIHOHHATA CTPATETHs, ChIIIACHO OCHOBHUTE HACOKH, OIMCAHU KaKTO
cienBa:

B HauanoTro Ha WHBECTHLIMOHHMS MNEpUOA, KoraTo Taprer narata e Bce ouie OTJalieueHa, NMOA(OHIBT Bbh3NpUEMa
CPaBHHUTEITHO YMEPEH BUCOKO PHCKOB MPO(MII C BUCOKO pasIpeAeieHe B aKIIM1, CIPSMO OOJMralui 1 HHCTPYMEHTH B
keur. [locienoBarenHo W mporpecupamo, MoAQOHIBT i€ MOBUIIM alOKalusTa CH B JBITOBU HMHCTPYMEHTH U
WHCTPYMEHTH B Kelll, 3a J1a MOHIKH PUCKOBUS cH nipodun ¢ npubnmxasane Ha Taprer narata. Ha taprer narara GpoHasT
ce 0YaKBa Jja € MHBECTUPAH NMPEAUMHO B IBJITOBU HHCTPYMEHTH U UHBECTUINH B KEIII.

MoaduasT nuBectupa npenumuo B KMC u/unu npyru KojaekTHBHY HHBECTHLIUH, MHBECTHPAIIH B TBJITOBU ICHHH KHUXKA,
aKIMY, MHCTPYMEGHTH Ha NapHYeH I1a3ap, CPOYHH [CMO3MTH, Hapu B Opod, KakTo W (PUHAHCOBH IEepUBATUBHU
HHCTPYMEHTH, BKIIFOUNTENHO (QOHIOBE, THpryBaHu Ha 6opcu (ETE’s).

Koraro maBectupane B KUC w/mnmu npyrn KonekTHBHM MHBECTHIIMH HE CE€ CYETE 32 yIAa4HO, MOA(POHABT MOXE Ja
WHBECTHpPA TUPEKTHO B 0a30BUTE aKTHBH, aKO T€ M3ITBIHABAT N3NCKBAaHUATA Ha YacT 4 Ha HacTosmws [Ipocmekt. HaGmsara
ce Ha MeXXIyHapoIHaTa AUBepCH(PUKALNSI Ha HHBECTUIIIHTE.

JlupexTopuTe IIe PeliaT Mpeau TapreT aarata, Aaad moaGOHIbT Iie Obe JIUKBUIUPAH WK IIIe Ce Biice B APYT MOA(OHT
nnu [TKUTILK Ha YnpaBasBanioto Ipy»KecTBO, B Hal-100pust mHTEpec Ha [IpuTekarenure Ha JsUTOBE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU (MHAHCOBH MHCTPYMEHTH Morar aa Obaat
M3II0JI3BaHU B OTPaHWYCHHUATA, onicany B 4acT 3.1 u 4. ot IIpocnekra.

I/IHBECTI/IL[I/II/ITe, 3aJICTHaAJIM B OCHOBATa Ha TO3H (1)I/IHaHCOB MIPOAYKT, HE OTUUTAT KPUTCPUUTE HaA EC 3a exonoruyno
y0TOI7[‘{PIBPI HNKOHOMHYCCKHU ,I[eﬁHOCTPI.

3. PuckoBu ¢pakTopu
OCHOBHUTE PUCKOBH (DaKTOpH, XapaKTepHH 3a To3u [1o1(poH/, ca MpeIuMHO Ta3apeH PUCK, JIUXBEH PUCK, KPEIUTEH PUCK,
BaJyTCH PHUCK, a KOTaTO € MPUIOKUMO - PUCKOBE, CBBP3aH C U3IIOJI3BAHETO Ha (PMHAHCOBH JIepHUBaTH. Te3M PHCKOBE ca
OTHMCaHU B 4acT ,,PuckoBu pakropu‘ Ha [Ipocrnekra.

Hsima rapanius, ge 1iesta HMHBECTUIHSI-TOXOTHOCT 1Iie ObJe MOCTUTHATA.

Merononorusra 3a U3YUCISIBAHETO HAa 0011aTa eKCIO3UITHS € METOABT aHTaXKUMEHT (commirment method)

4. IIpodus HA HHBECTUTOPHUTE

HO,H(l)OH,H’LT € moaxosul 3a MHBECTUTOPU CbC cneumbnqeﬂ HWHBECTUIIUOHCH XOPU30HT, B KOHTCKCTa Ha INMCHCUOHHU
IIJIAaHOBCE.

5. IIbpBoHayalieH MepPHOJ HA MpeNJaraHe

JlensaT Ha bpBOHAYaNHO Npenarane Ha [Toadonna me 6vae 02 maii 2017r. [Ipe3 To3u eTHOAHEBEH MTEPHUO]] CE IpUEeMaT
MOPBYKK 3a 3anucBaHe Ha 1eHa oT 1 EBpo. [lnamanusra 3a MOKYNKH, W3BBPIIEHH MPE3 TO3W JICH HA IbPBOHAYAIHO
mpejyiarane, TpsioBa Jia ce U3BbPIIBAT ChOOPA3HO MPaBMIIaTa, IOCOYCHH B pa3aen 6.2, Touka | Ha To3u [Ipocmexkr.

Ilo BpEMC Ha MbPBOHAYAJIHUA NIEPUOA HA MpeajIarane, MOxKe aa 6’])}.'[6 npujiarala Takca 3a MOKyIlKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.
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6. IOpmamnyecko une, OTrOBapsiIo 3a ynpasJjeHHeTo Ha akTuBHTe Ha Ilondonna

IOpobank Acer MenmmxMbHT Miouyss @ang MeanmxkMbHT Kammpan. Single Member Société Anonyme

7. KinacoBe asijioBe

Ilonacrosiuem B HOﬂ(bOHﬂa ChIICCTBYBAT 6 xiaca JSJI0BC:

YactHO Knac

HOpobarx Knac 2 OaHKUpaHe bera

IOpobank I  MHTepamepukan

KnacoBete umar CXOIHHU XapPAKTCPUCTHUKHU, KATO €€ UMa IIPEABUI, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 332 MHCTUTYIIMOHAIHU UHBECTUTOPH U MOPaJH TOBA CE
MoJI3BaT OT HaMalieH “taxe d’abonnement”;
- Bcunuku knacose ca nenomunupanu B EBpo (EUR);

- HpI/IJ'IO)KI/IMI/ITC MaKCHUMaJIHU B'bSHana)KI[eHI/Iﬂ 34 YyOpaBJICHUC U TAKCH 3a O6paTHO H3KYIIyBaHC CC pa3jindaBaT IpUu
PA3INIHUTE KIIACOBC, KAKTO CJICABA:

Knac IOpo6ank I IOpob6ank Hacrro Wntepamepuxan  Kiac Z Krac
OaHKHpaHe bera

Bw3Harpaxiaenue 1.90% 2,90% 2,90% 2,90% 1,90% 1.90%

3a yIpaBieHHue

Taxkca 3a 00paTHO 0.5% 204 0% 2% 0.5% 0.5%

M3KyITyBaHE

Benuku [lsoBe BbB Beekn Kiac naBaT paBHHM NpaBa NPU OOpaTHO W3KYIyBaHE M IIPU paslpeiesisiHe Ha
NOCTBIUICHUSATA ITPU JTMKBU ALK,

[snoBere B KilacoBeTe ca HEAUCTPUOYTHBHU (KakTo € omucaHo B 4yacT 9 ,,JlucTpuOyTHBHA MONUTHKA™ Ha
[Mpocnexra).

8. Takcu u pa3xoan

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a mokymka: Ho 2%
- Takca 3a obpaTHO Bmxre roprara Tabnauna
HU3KYITyBaHE:
- Takca 3a KOHBepTHpaHe: He moxke Jna HaaxBbpiisi pa3iidKara MEXAy TakcaTa 3a MOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA NPH MMOKYIIKAa Ha IAJIOBE OT Kjlaca, KOMTO
HaITyCKaT W TakKcaTra 3a IIOKYIIKa, IMPHUJIOXWMa KbM Kjiaca, B KOWTO
craBat HpI/ITC)KaTCJ'II/I Ha JAJI0BEC.

Toouwnu onepamughu pasxoou

- Bp3narpaknenue 3a ynpaBjicHHE: Bwxre roprara tabmuma (*)
- Besnarpaxxaerne Ha [TIKW AnmuamnCcTparopa: o 0,10% roxumraO
- Be3narpaxaenue Ha bankara geno3urap: Jo 0,50% roaumiHo
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) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HUBa (3a [loadonaa u 3a IIKUIIK / TTKU, B kouTo Ce
WHBECTHPA), HO o0IlaTra cyMa OT TaKCHUTE 3a YIpaBJICHHE BbPXY 4acTTa oT akTuBuTe, BioxeHa B [IKUIILIK / [TKU, ne
TpsOBa 1a HaaXBBPJIs 4% TOJUIIHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO,H(l)OHZ[a Ca BCUYKHU JAPYT'HU pa3Xoan U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHL[a”, KOUTO BKJIIOYBAT HAIIpUMEP 0OaHKOBH H 6p01<epc1<n TaKCHU, TAaKCU 3a H3BBPUICHU CHACIKU, OJUTOPCKU

BB3HAIrpaXXJACHUA, AABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank I (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

IPUJIOKEHUE 11 — (JI®) ®OHJI OT ®OHJIOBE — HUKBJI HA )KUBOT 2047
G Iloadonanr”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuiio:keHune TpadBa Aa ce yeTe 3aeHO ¢ IbJIHMA TeKceT Ha Ilpocnexra
u [IpaBuiara 3a Ynpasienue.

1. PedepenTHa BajgyTa

EBpo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA
I/IHBCCTI/IHI/IOHHaTa eI Ha HOI[(I)OHZ[a € J1a JOCTUT'HC NOCKBIIBAHE HA KalluTajla B IbJITOCPOYCH IIaH.

[ondoHBT € ¢ SCHO ompeneeHa HHBECTUIIOHHA aTa: 31 mexemBpu 2047 (,,rapreT mata“), KOATO Ompeaess Iepruoaa
OT BpeMe, Tpe3 KOWTO IIe Ce OCHIISCTBH MHBECTUIIMOHHATA CTPATETHs, ChIIIACHO OCHOBHHUTE HACOKH, ONHCAHHU KAKTO
cliesiBa;

B HauasoTo Ha MHBECTHIMOHHUS IIEpHoJ, Korato Taprer narata e Bce omie oTaanedeHa, [londoHabT BB3NpHEMa
YMEPEHO BHCOKOPHCKOB MPOQMI ¢ MO-ToyIsIMO paslpe/ielieHne B aKIHH, CIPSIMO OOJMranuy ¥ MHCTPYMEHTH B Kl
HOCHGHOB&TCHHO 1 Imporpecupario, HO}Iq)OH)I’l)T 1€ MOBUIIH AJIOKAUATA CH B IBJITOBU UHCTPYMCHTH U HHCTPYMEHTHU B
KeIIl, 3a 1a IOHW)KH PUCKOBHS cu podui ¢ npubimkaBane Ha Taprer natara. Ha Taprer narara ¢oHIBT ce 04akBa jia €
HWHBECTHUPAH NMPEAUMHO B IbJTOBY MHCTPYMEHTU U UHBECTHUIIUN B KECIII.

IMoaduasT naBecTHpa npeauMuo B KUC n/unm apyru KoaekTHBHY WHBECTHUITNH, HHBECTHPAIIH B ABJITOBU IEHHU KHIKA,
aKIMK, MHCTPYMEHTH Ha TIApWYeH Maszap, CPOYHHU JCTIO3UTH, Mapu B Opoii, KakTo M (PMHAHCOBU JEPUBATUBHU COBH
WHCTPYMEHTH, BKJIIOUNTENHO (HoHAOBE, ThpryBanu Ha 6opcu (ETF’s).

Korato HWHBECTHpPAHE B KUC w/unmn Apyru KonextuBHM HWHBECTUIIMMU HE CC CUCTE 3a yAadHO, HO,H(bOH,Z[’LT MOXEC JOa
HWHBECTHpPA OUPCKTHO B 0a3oBHTE aKTHUBH, aKO TC U3IIbJIHABAT U3HMCKBaHUATA HA 4acCT 4 Ha HpocneKTa. Habnsra ce Ha
MEXKAyHapoaHaTa ,HI/IBCPCI/I(i)I/IKaIII/IH Ha MHBCCTUIIUUTCE.

JlupekTopuTe 1ie pemaT Mpean TapreT JaraTa, 1 noAQoHAbT Iie Ob/ie IMKBUANPAH WIH IIe Ce Biiee B APYT MoAPOHT
i [TIKUTIIK Ha YnpaBisBanioTo IpysKecTBoO, 3a Jia € Hali-0IaronpusTHO 32 HHBECTUTOPUTE.

JInkBumHOCTH, (PMTHAHCOBH NIEPUBATUBHH HMHCTPYMEHTH M CTPYKTYpHpaHU (PMHAHCOBH MHCTPYMEHTH MoOrar na Obpaat
W3IIONI3BaHU B OTPaHWYCHHUATA, onicany B 9acT 3.1 u 4. ot [Ipocmekra.

WHBecTuiMuTe, 3ajerHaly B OCHOBaTa Ha TO3W (PMHAHCOB MPOAYKT, HE OTYUTAT Kputepuute Ha EC 3a exosornaHo
YCTOWYMBY UKOHOMUYECKH JIEUHOCTH.

3. PuckoBu pakTopu
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OcHOBHHUTE PUCKOBH (DaKTOPH, XapakTepHH 3a To3u [Tondonn, ca mpeAnMHO Na3apeH PUCK, INXBEH PUCK, KPEIUTEH PHCK,
BaJIyTEH PHUCK, a KOTaTo € IMPHUII0KUMO - PUCKOBE, CBbP3aH C M3IM0JI3BaHETO Ha (PMHAHCOBHU JiepUBaTH. Te3u pucKoBe ca
OIMCaHy B 4acT ,,PrckoBu ¢paxropu‘ Ha [Ipocmexra.

Hsima rapaHnus, 4e 1eiara MHBECTUIMA-TOXOIHOCT 1ie Objie IIOCTUrHaTa.

Mertonmosorusra 3a M34YUCIIBAHETO HA 00IIaTa eKCIIo3nuIg € adbcomored VaR.

HuBoto Ha muBBpHIK HE ce ogakBa Aa HaAxBBpiau 200%. V30paHuAT METOM 3a H3UNCIIIBaHE HA TUBBPHUIKA €
6a3mupaH Ha cymara Ha HoMuHaM (sum of notionals).

PedepentausaT nmoptdeiin n3non3Ban 3a n3unciaeHne Ha otHocureseH VaR e crexnust: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢ua Ha MHBECTUTOPUTE

HOIL(bOH}I’bT € moaxoasaul 3a MHBECTUTOPHU CbC cneumbnqeﬂ WHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha INMCHCHUOHHU
IIJIaHOBC.

5. IIbpBOoHaYa/IeH MepHoO] HA MpelJIaraHe
Jlenst Ha mppBOHavaNHO npeanarane Ha [loxdonna me 6bae 02 mait 2017r. [Ipe3 To3u eqHOAHEBEH MIEPHOJ CE MIpHeMaT

MOPBUYKHU 3a 3amucBaHe Ha neHa oT | EBpo. IlnamanusTa 3a MOKYNKH, W3BBPILICHU Npe3 TO3U ACH Ha ITbPBOHAYAIHO
npejsarane, TpsiOBa Jia ce U3BHPIIBAT ChOOPA3HO MpaBUIIaTa, IIOCOUSHHU B pasnel 6.2, Touka | Ha To3u [TpocmexT.

ITo Bpeme Ha MbPBOHAYAIHUS MEPUOJ] Ha IpeAIaraHe, MoXke ja ObJie MpujlaraHa Takca 3a IMOKyTKa B pa3Mep 110 2% oT
CTOMHOCTTA Ha 3aIlUCBAaHE.

6. IOpuanuecko juie, OTTOBAPAILIO 32 yIpaB/jieHHneTO HA akTuBuTe Ha [loadonna

IOpob6anx Acer MeHnkMBHT Miouyss @ang MeHuKMBHT KaMbHU.

7. KiiacoBe asjioBe
IMonacrosiiem B [Toadonaa chiiecTByBar 6 kiaca JIsUI0Be:

IOpobanx YacTHO GaHKMpaHe Knac Z

IOpo6ank 1 WnTepamepuxan Kiac Bera

Krnacosere nmar CXOIHU XapaKTECPUCTHUKU, KATO C€ NMa IPEABU, Y€

- Knacose cbc 3Haka “I” B HAUMEHOBAaHUETO CH Ca 3alla3eHU 33 MHCTUTYIMOHAIHA WHBECTUTOPH U TIOPAJH TOBA CE
MOJI3BaT OT HamajieH “taxe d’abonnement”;

- Bcwnuku knacose ca neromunupanu B EBpo (EUR);
- Ilpunoxxumure MakcuManHu Bb3HarpakaeHus 3a yIpaBJICHUE H TAKCH 32 O0PAaTHO U3KYIyBaHE Ce Pa3iNyaBaT MPU

PAa3JINIHUTE KIIACOBC, KAKTO CJICABA:

Knac IOpoGank I  IOpoGank  YactHo Gankupane HMurtepamepukan KmacZ  Kiac Bera

B’BSHana)K,HCHI/Ie

1,90% 2,90% 2,90% 2,90% 1,90%  1.90%
3a ynpaBlieHHE
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Taxca 3a 0OpaTHO
U3KYIyBaHEe

0.5% 2% 0% 2% 0.5% 0.5%

Bewukn JlsnoBe BBB Beeku Kitac naBaT paBHHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenessHe Ha
MOCTBIICHUATA NP JTUKBUAALUS.

JsmoBeTe B KiacoBeTe ca HeAUCTPUOYTHBHH (KakTo € omucaHo B 4acT 9 ,,JIucTpuOyTHBHA TOJIMTHKA® Ha
IIpocnexra).

8. Takcu u pa3xoau

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»cameﬂ}l HA ﬂ;mose:

- Takca 3a nmokymnka: Ho 2%
- Takca 3a oOpaTHO Buxre ropraTa tabmmna
M3KYITyBaHE:
- Takca 3a KOHBepTHpaHE: He Moxe Ja HanXBBpIs pa3iidKaTa MEXAY TakcaTa 3a IIOKYIIKa,

IIbPBOHAYAIHO 3aIlJlTaTCHA MPH MMOKYIIKa Ha AAJIOBE OT KJjlaca, KONTO
HaIllyCKaT W TaKcaTa 3a IOKYIIKa, IMPpUJIOKKWMa KbM KJjiaca, B KOMTO
cTraBar HpI/ITe)KaTeJ'II/I Ha JAJ10BC.

T'oouwinu onepamugnu pazxoou

- Be3HarpaxxaeHne 3a ynpaBJicHHUE: Bmxte roprara tabmuma (*)
- Bbp3narpaxnenue Ha AIMUHUCTPAaTUBHUSA U peructpaunonnus areut: Jo 0,10% roauino
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

® TakcuTe 3a yIpaBJIeHHE MOTAT Jia ce HA4MCIIABaT Ha aBere HuBA (3a [logdponma u 3a [TIKUIILK / ITIKU, B xouto ce
WHBECTHPA), HO 00LIaTa CyMa OT TAaKCHUTE 3a yIPaBJeHUE BbPXY 4acTTa OT akThBHTe, BioxkeHa B [IKUIILIK / TIKU,
He Tpsi0Ba 13 HaaXBbPJIs 4% TOMIIHO OT HETHUTE aKTHBH.

3a cmeTka Ha [ToadoHnaa ca BCHUKHU ApyTru pa3xoly U TaKCH, KaKTO ca OMHMCAaHU MOAPOOHO B pasfen ,,Takcu U pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU

Bb3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbBIIN.

9. ISIN kxonoBe

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276
Eurobank I (LF) Fund of Funds — Life Cycle 2047 LU1560847359
Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950
Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366
Private Banking Class (LF) Fund of Funds — Life Cycle 2047 LU1560847433
Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389

MMPUJIOKEHHUE 12 — (JI®) ®OH/] OT ®OHAOBE - IIUKBJ HA JKUBOT 2042
(»IToadonant”)

HNudpopmanusTa, KOATO ce ChAbLPKa B ToBa IlpuioskeHue TpsidBa Aa ce yeTe 3aeAHO ¢ MbJIHUSA TeKceT Ha [IpocnekTa
u [lpaBuiara 3a YnpasJiieHue.

1. PedepenTHa BagyTa
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Espo (EUR)

2. NHBecTMIIMOHHA 1)1 M MOJIMTHKA
HMuBecTuiMOHHATA LI€JI HA HOZ[(l)OH)Ia € J1a JOCTUT'HE MNOCKBIIBAHC HA KalluTajJla B IbJITOCPOYCH IJIaH.

IondoHBT € ¢ ACHO OmMpeNeicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2042 (,,Tapret aara‘“), KOSTO ONpeeis Mepruoia
OT BpeMe, Ipe3 KOWTO IIe Ce OCHIIECTBH MHBECTUIIMOHHATA CTPATETHs, CHIIIACHO OCHOBHHUTE HACOKH, ONHCAHHU KAKTO
cienBa:

B HauanoTO Ha MHBECTHIMOHHMS MIEPHO, KoraTto Taprer garara € BCe OIle OTAANeYEHa, MOA(QOHIBT Bh3IPHEMa YMEPEHO
BHCOKOPHCKOB MNPOQHI C TO-TOISIMO pas3NpeleicHHNEe B AaKOWH, CHPSIMO OOIMraluy W WHCTPYMEHTH B KeIll.
ITocnenoBarenHo U mporpecupanio, noAGOHIBT 1€ TOBHUIIN AIOKANUATA CH B IBJITOBH HHCTPYMEHTH ¥ HHCTPYMEHTH B
KeIll, 3a J]a TOHWXH PUCKOBHUS cu npodui ¢ npubmmkaBane Ha Taprer natara. Ha TapreT narata poHIBT ce 04aKBa aa €
HWHBECTHUPAH NPEAUMHO B ABJITOBH HHCTPYMEHTH U MHBECTHIIMHU B Kelll.

MoaduasT nuBectupa npenumuo B KMC u/unu npyru KojaekTHBHY HHBECTHLINK, MHBECTHPALIH B TBJITOBU ICHHH KHUXKA,
aKIMM, WHCTPYMEHTH Ha MapuyeH Ias3ap, CPOYHM JETMO3UTH, Mapu B Opoil, KakTo U (UHAHCOBU JIEPUBATUBHU COBH
WHCTPYMEHTH, BKIIIOUnTENHO hoHI0Be, ThpryBanu Ha 6opcu (ETE’s).

Koraro unBectupane B KUC w/unu apyrn KolleKTMBHU WHBECTHLIMHM HE CE CyeTe 3a YAa4HO, MOAGOHABT MOXKE Ja
WHBECTHPA AUPEKTHO B 0a30BHTE aKTHBHU, aKO T€ M3IIBJIHIBAT M3MCKBaHMATAa Ha dacT 4 Ha [Ipocnekra. Habmnsra ce Ha
MEXXIyHapoaHaTa TUBepCH(UKAINs HA HHBECTUIINUTE.

JlupexTopuTe Iie pemaT Mpean TapreT JaTtaTa, i noAGoHABT e Obe IMKBUANPAH WIH IIE Ce BIee B APYT MoAPOHI
wiy ITKUIIIK Ha YnpaBisBaloTo Jpy KecTBO, 3a Jia € Hal-01aronpusaTHO 33 HHBECTUTOPUTE.

JIukBumHOCTH, (PMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOrar na Obaatr
M3IM0JI3BaHU B OTpaHUYEHUATA, onrcany B yactT 3.1 u 4. ot [Ipocnexra.

WHuBecTuiunTe, 3ajerHald B OCHOBaTa Ha TO3M (PMHAHCOB IPOJIYKT, HE OTYMTAT KpuTepuure Ha EC 3a ekomormdHo
YCTOHYMBY UKOHOMHUYECKU JEHHOCTH.

3. PuckoBu paxkropu
OCHOBHHUTE PUCKOBH (DaKTOpH, XapakTepHH 3a To3u I1oadoH, ca mpeauMHO a3apeH PUCK, TUXBEH PUCK, KPEIUTEH PUCK,
BaJlyTEH PHUCK, a KOTaTo € IPHUII0KNUMO - PUCKOBE, CBBP3aH C M3II0JI3BaHETO Ha (PMHAHCOBHM JiepuBaTH. Te3u puckoBe ca
OTIMCaHM B 9acT ,,PrckoBu pakropu™ Ha [Ipocmekra.

Hsima rapan1ys, 4e mienta HHBECTHIUA-I0OXOTHOCT e ObJIe IIOCTUTHATA.

MeTropoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKcro3umus € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE

HO,H(l)OH,H’I)T € moaxosul 3a MHBECTUTOPU CbC cneumbnqeﬂ HWHBECTUIIUOHCH XOPU30HT, B KOHTCKCTa Ha INMCHCUOHHU
IIJIaHOBCE.

5. IIbpBoHauajieH MEPHO] HA NMpeAJIaraHe

JlensT Ha mepBOHAaYaTHO Tipeanarane Ha [loadonna me 6bae 29 centemBpu 2017r. [Ipe3 To3u eTHOTHEBEH MTEPHO]] Ce
mpueMaT IMOpPHYKM 3a 3amucBaHe Ha IeHa oT | EBpo. IlmamanmsTta 3a MOKYNKH, W3BBPIIEHH IIPe3 TO3M JCH Ha
II'bPBOHAYAITHO TIpejIarane, TpsAOBa Ja ce M3BHPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYCHH B pasien 6.2, Touka | Ha To3u
IIpocnexkr.

ITo BpemMe Ha TbpBOHAYATHUS TIEPHOJ Ha TIpeIaraHe, MoXKe Jja ObJle TIpUIaraHa Takca 3a MoKymnka B pasmep 10 2% ot
CTOMHOCTTA Ha 3aIlCBaHE.

6. IOpmamyecko ;une, OTrOBapsiIoO 3a ynpasJjeHHeTo Ha akTuBHTe Ha Ilondonna
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IOpobank Acer MenupxMBHT Miouysn @ann MenupkmbHT Kameau Single Member Société Anonyme

7. KiiacoBe asijioBe
[NonactosimeMm B [loadonaa cpiiecTByBat 7 Kilaca JIsIOBE:

IOpobank I'pynos YactHo Krnac
MICHCHOHCH OaHKHpaHe Bera

IOpoGank I Warepamepukan Kiac Z

KnacoBete umar CXOIHHU XapPAKTCPUCTHUKHU, KATO €€ UMa IIPEABUI, YC:

- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH €a 3alla3€HU 32 MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPaaH TOBA Ce
[0JI3BaT OT HaMaseH “taxe d’abonnement”;
- Bcunuku knacose ca nenomunupanu B EBpo (EUR);

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
pa3IMYHUTE KIIACOBE, KAKTO CIIEBa:

Kaac IOpodank  KOpoGank I'pynos YactHo Hurepamepukan KiaacZ  Kuac Bera
I NMEeHCHOHEeH  OaHKHpPaH
e

Bb3narpazkae 2,90% 2,90% 1,90% 2,90% 2,90% 1,90% 1.90%
HHUe 3a

ynpasJieHHe

Takca 3a 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
00paTHO

U3KYNyBaHe

Beuuku [IsnmoBe BBB Bceku Kiac maBaT paBHU MpaBa mpu OOpaTHO W3KYMyBaHE W MPHU paslpenessHe Ha
MOCTHIICHUSITA TP JTUKBUIAITHS.

JlsoBeTe B KJIacoBeTE ca HEAUCTPHOYTHBHH (KaKTO € omucaHo B 4acT 9 ,,JlucTpuOyTvBHA MONMUTHKA™ Ha
IIpocnexra).

8. Takcu u pasxoaun

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha4 ,ZZ}Z/ZOS@.'

- Taxca 3a nokynka: Ho 2%
- Taxkca 3a obpaTHO BwxTte ropraTta tabmmma
M3KYITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxe na HanmxBBpiisl pa3iiMKaTa MEXAY TakcaTa 3a IHOKYIIKa,

IIbPBOHAYAIHO 3aIJIaTCHA NIPH MMOKYIIKAa Ha AAJIOBE OT Kjlaca, KOMTO
HallyCKaT W TaKcCaTa 3a IOKYIIKa, MPUJIOKUMa KbM KJlaca, B KOHTO
craBar HpI/ITe)KaTeJ'II/I Ha JIJ10BC.

Toouwnu onepamughu pasxoou

- Bp3Harpaxaenue 3a ynpasJeHue: Buxre ropaata Tadnuna (*)
- Be3narpaxxnenue na IIKW A nmunncrparopa: Jo 0,10% roxumzo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo
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) Takcure 3a ynpaBleHHe MOTaT Jia ce HauMciIABaT Ha aseTe HuBa (3a Iloagonaa u 3a IIKUIILK / TIKU, B kouTo ce
WHBECTHPA), HO o0IlaTa cyMa OT TaKCHUTE 3a YIpaBJIeHHE BbPXY 4acTTa oT akTuBuTe, BioxeHa B [IKUIILIK / [TKU, ne
TpsOBa 1a HaaXBBPIIs 4% TOJUIIHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO,H(l)OHZ[a Ca BCUYKHU JPYT'HU pa3Xoar U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHL[a”, KOUTO BKJIIOYBAT HAIIPpUMEP 0OaHKOBH H 6p01<epc1<n TaKCHU, TaKCU 3a H3BBPUICHU CHACIKU, OJUTOPCKU

Bb3HArpaXXJACHUA, aABOKATCKH Bb3HArPAXKJACHUA U JaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank I (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443

MNPUJIOKEHME 13 — (JI®) POH/I OT ®OHAOBE — IIUK'bBJI HA )KUBOT 2052
(s, IMoagonant”)

HNudopmanusra, KoATO ce chAbP:ka B ToBa [Ipuiio:keHune TpadBa Aa ce yeTe 3aeHO ¢ bJIHMA TeKceT Ha Ilpocnexra
u [IpaBuiara 3a YnpasieHnue.

1. PedepentHa BajnyTa

Erpo (EUR)

2. NHBecTMIIMOHHA 11€J1 M MOJIMTHKA
WMuBecTuimonHaTa e Ha nombom[a € J1a JOCTUT'HE TOCKBIIBAHE HA KalluTaJa B IbJTOCPOYCH IJIaH.

IMoahoHABT € ¢ ACHO OmpeeicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2052 (,,Taprer aara‘“), KOSTO ONpenesis Mepruoa
OT BpeMe, Mpe3 KOWTO Ie Ce OChIIECTBA WHBECTUI[MOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
cresiBa:

B Havanoro Ha HWHBECTUIIUOHHUS IEPHUOJ, KOT'aTO TapreT Jarara € BCC OIS OTAaJICUCHa, HOH(l)OHH'I)T BB3IIPpUEMa YMEPECHO
BUCOKOPUCKOB HpO(i)I/IJ'I C MO-TrOJIsIMO pa3npeaciiceHUue B aKOuH, CIPAMO 06HI/IFaHI/II/I U UHCTPYMCHTH B KCII.
HOCJ’ICHOBaTCJ’IHO 1 nporpecuparnio, HO,H(i)OH,H’LT 1€ MOBUIIN aJIOKaIUATa CU B ABJITOBU MHCTPYMEHTU U UHCTPYMCHTHU B
Kell, 3a 1a TOHWXXH PUCKOBUA CHU HpO(l)I/IJ'I C HpI/IGHI/I)KaBaHG Ha TapreT Jarara.

Ha TapreT garara (I)OH}I’[)T CC€ O4YaKBa J1a € THBCCTUPAH MPEAUMHO B IbJITOBY MHCTPYMEHTU U MHBECTUIIUN B KCIII.

[MoaduasT naBecTHpa npeauMuo B KUC n/unm apyru KonekTHBHY WHBECTHUITNH, HHBECTHPAIIH B ABJITOBU IEHHU KHIKA,
aKIMK, MHCTPYMEHTH Ha TIApWYeH Maszap, CPOYHHU JICTIO3UTH, Mapu B Opoid, KakTo M (PMHAHCOBW JEPUBATUBHU COBH
WHCTPYMEHTH, BKJIIOUNUTENHO (HoHAOBE, ThpryBanu Ha 6opcu (ETF’s).

Koraro nnBectumusita B KUC w/unn apyru KoslekTuBHM MHBECTHIIMM HE ce€ cUeTe 3a ynadHa, [loadoHIbT Moxe 1a
WHBECTUPA TUPEKTHO B 0a30BUTE aKTHBH, aKO T€¢ M3ITBIHIBAT M3UCKBaHUsATa Ha 4acT 4 Ha [Ipocnekra. Habnsra ce Ha
MEKTyHApOJHATA TUBEPCU(UKAINS Ha HWHBECTHIIUUTE.

Jlupekropure 1ie pemaT npean TapreT Jarata, 1 noAGoHAbT e ObJe IMKBUANPAH WIH e Ce Biiee B APYT MoAPOHI
wim [TIKUTIIK Ha YrpaBisiBanioTo IpysKecTBoO, 3a Jia € Hali-0aronpusTHO 32 HHBECTUTOPUTE.

JlukBuHOCTH, (PUHAHCOBH NICPUBATUBHU MHCTPYMECHTH U CTPYKTYPHUpPAaHU (UHAHCOBH MHCTPYMECHTH MOTar Jia Obaar
M3MO0JI3BaHu B OTpaHUYEHUsITa, onrcanu B yacT 3.1 u 4. ot [Ipocnexra.

WuBecTuiuute, 3ajJerHalid B OCHOBAaTa Ha TO3HM (DPMHAHCOB IPOIYKT, HE OTYMTAT Kputepuutre Ha EC 3a eKOIOrn4HO
YCTOWYMBY UKOHOMUYECKH JIEUHOCTH.
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3. PuckoBu pakTopu
OcHOBHHUTE PUCKOBH (DaKTOPH, XapakTepHH 3a To3u [Tondonn, ca mpeAnMHO Na3apeH PUCK, INXBEH PUCK, KPEIUTEH PHCK,
BaJIyTEH PHUCK, a KOTaTo € IMPHUII0KUMO - PUCKOBE, CBbP3aH C M3IM0JI3BaHETO Ha (PMHAHCOBHU JiepUBaTH. Te3u pucKoBe ca
OIMCaHy B 4acT ,,PrckoBu ¢paxropu‘ Ha [Ipocmexra.
Hsima rapaHnus, 4e 1eiara MHBECTUIMA-TOXOIHOCT 1ie Objie IIOCTUrHaTa.

Mertonmosorusra 3a M34YUCIIBAHETO HA 00IIaTa eKCIIo3nuIg € adbcomored VaR.

HuBoto Ha muBBpHIK HE ce ogakBa Aa HaAxBBpiau 200%. V30paHuAT METOM 3a H3UNCIIIBaHE HA TUBBPHUIKA €
6a3mupaH Ha cymara Ha HoMuHaM (sum of notionals).

PedepentausaT nmoptdeiin n3non3Ban 3a n3unciaeHne Ha otHocureseH VaR e crexnust: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. TIpo¢ua Ha MHBECTUTOPUTE

HOIL(bOH}I’bT € moaxoasaul 3a MHBECTUTOPHU CbC cneumbnqeﬂ WHBECTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha INMCHCHUOHHU
IIJIaHOBC.

5. IIbpBOoHaYa/IeH MepHoO] HA MpelJIaraHe
Jenst Ha mppBOHavYanHO npemarane Ha [loxdonna me O6vae 29 cenremspu 2017r. [Ipe3 To3M eTHOTHEBEH IEPHOJ CE
npueMar MOphYKM 3a 3amucBaHe Ha IieHa oT 1 EBpo. Ilmamanusata 3a mMOKymKH, U3BBPIICHHM MTpPE3 TO3U JeH Ha

I'BPBOHAYATIHO NIpeAJiaraHe, TpsAOBa Ja ce U3BBPIIBAT ChOOPA3HO IpaBUiIaTa, IOCOYEHH B pa3zien 6.2, Touka I Ha To3m
IIpocnexr.

ITo Bpeme Ha MbPBOHAYAIHUS MEPUOJ] Ha IpeAIaraHe, MoXke ja ObJe MpujlaraHa Takca 3a IMOKyTKa B pa3Mep 10 2% oT
CTOMHOCTTA Ha 3aIlUCBAHE.

6. IOpuanyecko juie, OTTOBaPAILIO 32 yIpaB/jieHHeTO HA akTuBuTe Ha [loadonna

IOpobank Acer MeHuKMBHT Miouybn @ann MenupkmbHT Kambau. Single Member Société Anonyme

7. KiiacoBe asjioBe

HOHaCTOHIIICM B HO,H(bOH,Z[a ChUICCTBYBAT 7 xiaca JISIJI0OBE!:

IOpobanx I'pynos nencuonen  YactHO Knac Z
OaHkupaHe
IOpobanxk I HHTepamepukan Knac bera

KnacoBete umar CXOJHU XapaKTECPUCTUKHU, KATO C€ UMa IPECABU/, YC:

- Kuacose cbc 3Haka “1” B HAMMEHOBAHUETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAIHU MHBECTUTOPH U MOPaJH TOBA Ce
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

- Bcewuuku xinacose ca nenomunupanu B EBpo (EUR);

- Ilpunoxxumure MakcuMaaHu Bb3HarpakaeHns 3a yIpaBIeHHE W TaKCH 32 00paTHO M3KYIyBaHE Ce pa3idaBaT MpH
Pa3IMYHUTE KIIACOBE, KAKTO CIIE/IBA:
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Knac IOpobank I  FOpobank I'pymos YacrtHO Untepamepukan Kirac Z Knac

NEHCUOHEH  OaHKMpaHe bera
Bw3Harpaxxaenue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%
yIpaBJeHue
Takca 3a oOpaTHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%
U3KyITyBaHe

Benuku [lsoBe BpB Beeku Kitac naBar paBHHM mpaBa Npu OOpaTHO M3KYIyBaHE W IPH paslpenesisiHe Ha
MOCTHIUICHUSATA IPU JTMKBHIALHSL.
JsamoBetre B KacoBeTe ca HEXUCTPUOYTHBHHU (KAaKTO € OMUCAaHO B dacT 9 , JluctpuOyTWBHA MONHUTHKA® Ha

[Ipocnekra).

8. Takcu u pasxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»came/zﬂ HA ,ZZ;mose:

- Taxca 3a nokynka: Jo 2%
- Takca 3a oOpaTHO Bmxte ropraTa tabmmma
W3KyIyBaHe:
- Takca 3a KOHBEpPTHpaHE: He Moxe nma HamxBBpIA pasziiKaTa MEXKAY TakcaTa 3a ITOKYIIKa,

II'bPBOHAYAIIHO 3aIlJIaTCHA MPH MMOKYIKAa Ha AAJIOBE OT KJlaca, KOHTO
HAIlyCKAaT W TaKCaTa 3a IOKYIIKa, IMPUJIOKUMAa KbM KJlaca, B KOHTO
cTraBat HpI/ITe)KaTeJII/I Ha IAJ10BC.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBicHHUE: Bmxre roprara tabmuia (*)
- Be3narpaxxnenue Ha I[TKWU A amunuctparopa: Jo 0,10% roauitHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

) TakcuTe 3a yrpapjieHHEe MOTaT [a Ceé HAauHCIABaT Ha aBeTe HuBA (3a Iloadonna u 3a [IKUIILIK / [IKH, B kouto ce
WHBECTHPA), HO 00LIaTa CyMa OT TAaKCHUTE 3a yIpaBJeHUE BbPXY 4acTTa OT akThBHTe, BioxkeHa B [IKUIILIK / TTKU,
He Tps0Ba 12 HAAXBBHPJIS 4% TOMMIIHO OT HETHUTE AKTUBH.

3a cMeTKa Ha HOZ[q)OH,I[a Ca BCUYKHU JAPYT'H PA3XOANU U TaKCHU, KAKTO Ca OIIMCAaHN HOZ[pO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha (DOH,Ila”, KOUTO BKJIIOYBAT HAIIpUMEDP 0AaHKOBH U 6pOKCpCKI/I TAaKCHU, TAKCU 3a H3BBPHICHU CHACIKHU, OJUTOPCKU

BBb3HAIpaXXJACHUA, aABOKATCKH Bb3HAIPAXKACHUSA U JaHbIIU.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank I (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849

MNPUJIOKEHMUE 14 (JI®) ®POHJI OT ®OHJOBE - IUKBJI HA ’)KUBOT 2037
(»IToadonabt”)

HNudopmanusta, KoATO ce chbAbPaxka B ToBa Ilpunoxkenue TpsidBa 1a ce yeTe 3aeiHO ¢ MbJIHUA TeKcT Ha [IpocnexTa
u IIpaBuiara 3a Ynpasiienue.
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1. PedepenTna BaayTa
Espo (EUR)

2. NHBecTMIIHOHHA 1€JT U NMOJUMTHKA

HMuBecTuiMoHHaTa 1€ Ha HOZ[(l)OHZIa € J1a JOCTUT'HE MNOCKBIIBAHC HA KalluTajla B IbJITOCPOYCH IIaH.

IondoHET € ¢ sACHO ompeneneHa HHBecTUIOHHA naTa: 31 mexemBpu 2037 (,,rapreT nata“), KOATO Ompeness Iepruoaa
OT BpeMe, Tpe3 KOMTO Iie ce OChIISCTBH WHBECTHIHOHHATA CTPATETHUs, ChIIIACHO OCHOBHUTE HACOKH, OIMCAHU KaKTO
cienBa:

ITpn 3anouBaHeTO HA WHBECTHILMOHHUS NEpHOX, Korato Taprer marara € Bce ome manedda, [londgoHasT Be3npHeMa
YMEPEHO BHUCOKOPHCKOB MPO(MUII C MO-TOJSIMO paslpeAeieHie B aKIWH, CIPSIMO OOJMIalMi M MHCTPYMEHTH B Kelll.
[MocnenoBarenHo u nporpecupaiio, [ToaGpoHIBT 1Ie MOBUILY alTOKalUATa CH B IBJITOBA HHCTPYMEHTH U HHCTPYMEHTH B
Kelll, 3a Jia IOHMKH PUCKOBUS cU Mpodui ¢ npudiimkaBane Ha Taprer narara.

Ha TapreT Jarara (I)OHL['I)T C€ O4YaKBa Aa € UHBCCTHUpPAH NPEAUMHO B AbJTOBU MHCTPYMCHTU U UHBECTULIMU B KCIII.

IMoaduasT nHBecTHpa NpeguMuo B KVIC w/nmu npyru KojekTHBHY HHBECTULINK, MHBECTHPALIN B IHITOBHU LICHHY KHIKA,
aKIMY, MHCTPYMEHTH HA Mapu4eH Naszap, CPOYHM ACHO3UTH, IApH B OpOM, KaKTO M (MHAHCOBH ICPHBATHBHU COBU
HHCTPYMEHTH, BKITFOUNTENTHO (OHIOBE, ThpryBaHu Ha 6opcu (ETE’s).

Koraro uasectunmsra B [IKUIILK w/wmu qpyru KonekTHBHN HHBECTHIIMN HE Ce cUeTe 3a yaadHa, [londoHIbT MoXke 1a
WHBECTHPa AUPEKTHO B 0a30BHTE aKTHBHU, aKO T€ M3IIBJIHIBAT M3MCKBaHMATAa Ha dacT 4 Ha [Ipocnekra. Habmnsra ce Ha
MEeXIyHapoHaTa JUBEpCU(UKAIINS HA MHBECTUITUUTE.

Jupexropure e pemat npeau Taprer aarara, nanu [loadoHabT e Ob/1e TMKBUANPaH, WK e ce Biee B Apyr [loxdona
nmu ITKHUIILK Ha YnpapnsBamioTo Apy>KecTBO, 32 Ja € Hali-OJIaronpusITHO 3a HHBECTUTOPHTE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU (MHAHCOBH MHCTPYMEHTH Morar aa Obaat
M3IIONI3BaHU B OTPaHWYCHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HEC OTUUTAT KPUTCPUHUTE HA EC 3a exonorngno
YCTOfIQHBH HNKOHOMHYCCKHU ,Z[ef[HOCTPI.

3. PuckoBu pakTopu

PuckoBute dakropu, xapaktepHu 3a to3u [londona, ca npeIuMHO Na3apeH PHCK, JIMXBEH PUCK, KPEIUTEH U BaJyTeH
PHCK, a KOTaTo € MPWIOKHUMO - PUCKOBE, CBBP3aHH € M3MOI3BAHETO Ha (pHHAHCOBH JIepuBaTH. Te3u PpHCKOBE ca ONMMCAHU
B ToukH (ii), (iii), (iv) u (vii) Ha ,,PrckoBu dpaxTopu™ B [Ipocmekra.

Hsima rapanius, ge 1ienta HHBECTUIHSI-TOXOTHOCT 1Iie ObJe MOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIuA € commitment method

4. Ipodun Ha HHBECTHTOPHUTE

HO,H(l)OH,H’LT € noaxosul 3a MHBECTUTOPHU CbC cneumbnqeﬂ HWHBECTUIIUOHCH XOPU30HT, B KOHTCKCTa Ha INMCHCUOHHU
IIJIAaHOBCE.

5. IIbpBOHAYAJIEH IEPHO/ HA TIPEAJIATAHE
JlensaT Ha mppBoHavanHO npemiarane Ha [Tondonna me 6bne 20 nexemBpu 2019r. IIpe3 To3n eqHOIHEBEH MEPHOJ Ce
mpuemMaT HNOpBYKH 3a 3amucBaHe Ha LeHa oT 10 EBpo. IlnamanusaTa 3a MOKYNKH, M3BBPIIEHU Mpe3 TO3M JE€H Ha
II'bPBOHAYAIHO Npejsiarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPa3HO MpaBHiIaTa, IOCOYSHU B paszen 6.2, Touka I Ha To3n
IIpocnexr.

ITo BpeMe Ha TbpBOHAYATHUS TIEPHOJ Ha TIpeIaraHe, MoXke a ObJie TIpHIaraHa Takca 3a MoKymnka B pasmep 10 2% ot
CTOMHOCTTA Ha 3aIlCBaHE.
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6. lOpI/llII/I‘-leCKO JIMIE, OTTOBAPAIINO 32 YIIPABJICHUETO HA AKTUBUTE HaA HOI{(I)OHII&

IOpob6ank Acer MennmxMbHT Miouysst @ang MeanmxkMbHT Kammpan . Single Member Société Anonyme

7. KiiacoBe asijioBe

INonactosiem B [Toadonaa ceiiecTByBat 6 Kiiaca JsUI0BE:
IOpobank Kiac bera YacTtHO OaHKHpaHe
IOpobank 1 HHTepameprkan Kitac Z

KitacoBeTe UMAaT CXOHU XapaKTEPUCTUKH, KATO CE UMa TPEIBUI, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 332 MHCTUTYIIMOHAIHU UHBECTUTOPH U MOPaaH TOBA CE
oJI3BaT OT HamalieH “taxe d’abonnement”;
- Bcunuku knacose ca nenomunupanu B EBpo (EUR);

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
pa3IMYHUTE KIIACOBE, KAKTO CIEBa:

Knac IOpoGank I FOpoGauk  Kuac bera  Mnrepamepukan po..~ g:ﬁiﬁgaﬁ c
Besuarpamiee g, 290%  1,90%  2.90% 1.90% 2,90%

3a yrnpaBJicHHE .90%

Takca 3a

oGpartHo 0.5% 2% 0.5% 2% 0.50% 0%
H3KyIlyBaHe

Benukn [lsnoBe BbB Beekn Kiac qaBat paBHHU mpaBa pH 0OpaTHO M3KYITyBaHE U MPH paslpezesisHe Ha MOCThIUICHUATa
IIPY JIUKBUJIALUSL.

JlsanoBeTe B KIacoBeTe ca HEMMCTPUOYTHBHH (KAKTO € OMMCAHO B YacT 9 ,, J{ucTpuOyTuBHa momuTuKa® Ha IIpocrekTa).
8. Taxcu u pasxoau

Pasxoou no cdemcu, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ HA ﬂﬂﬂOee.’

- Takca 3a mokymka: Ho 2%
- Taxkca 3a obpaTHO BwxTte ropraTta tabmmma
U3KYITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxke Jna HaaxBbpiisi pa3iidKara MEXAy TakcaTa 3a MOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA NIIPH MMOKYIIKAa Ha IAJIOBE OT Kjlaca, KOHTO
HaITyCKaT W TakKcaTa 3a IOKYIIKa, IMPHUJIOKUMa KbM Kjiaca, B KOHTO
craBar HpI/ITC)KaTCJ'II/I Ha JAJI0BEC.

Toouwnu onepamuenu pasxoou

- Be3Harpaxxaenne 3a ynpaBieHHUE: BwxTte ropraara tabmuma (*)
- Be3narpaxnenue va [IK1 A nmMunuctparop: o 0,10% roaumniHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

) Takcute 3a ynpaBJeHHE MOTAT Jia Ce HAUMCIIABAT Ha jaBeTe HUBa (3a [loadonaa u 3a IIKUIIIK / TTKU, B kouTo ce
WHBECTHPa), HO o0IlaTa cyMa OT TaKCHUTE 3a YIpaBJICHHE BbPXY 4acTTa oT akTuBuTe, BioxeHa B [IKUIILIK / I[TKH, ne
TpsOBa 1a HaIXBBPJIs 4% TOJUIIHO OT HETHUTE AKTHBH.
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3a cmetka Ha [londonna ca BcHYkH APYTH pa3XoIM M TAKCH, KAKTO Ca OIMMCaHM MOAPOOHO B paszmen ,,Iakcu U pazxonu
Ha @®oHJa”, KOMTO BKIIOYBAT HamnpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH
BB3HAIPKACHUS, a[BOKATCKH Bb3HArPKACHHUS U TaHBIIH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank I (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
Private Banking Class (LF) Fund of Funds — Life Cycle 2037 LU2086749350

MPUIIOKEHHUE 15 (JI®) ®OHJI OT ®OHJOBE - I'to6aana 3amuta 80
(“Hoadonanbr”)

HNudopmauusaTa, KoATO ce chAbp:ka B ToBa [Ipuiioskenne, TpadBa 1a ce pa3riexia BbB BPb3Ka ¢ IbJIHUS
TekeT Ha [Ipocnekra u [lpaBuiara 3a ynpasienue.

1. PepepentHa BanyTa
EURO (EUR)
2. UHBeCTHLIMOHHA 11€J M MOJUTHKA

[Mon-poHABT I ce CTpeMH Ja MOCTUTHE [IENITa CH 32 MOBHINABaHE HA KaIlMTala, KaTo HHBECTHPA B AUBEpCHUIPAH
MOPTQEHI ¢ MHOTO aKTHBHU, CHCTOSII CE OT:

- Komaunma ot IIKUIILK, u3noxeHn Ha CIeTHATE KJIAcOoBe akTHBH (,,KitacoBere akTHBH'‘): akIMH (MaKCHMyM
80%), meHHH KHIDKA ¢ GuKcupaH goxoxa (MakcumyM 30%) ¥ KpeauT ¢ BHCOKa JOXOAHOCT (MakcuMyM 25%) (,,JAuHamiraeH
noptdeitn); u

- IMapuuan genosutn u komHuma ot IIKUIIIK, xomTo MHBecTHpaT B MHCTPYMEHTH Ha IAapUYHUS Ha3ap
(,,IToptdomuoTo 3a 3amura“). [loa-GoHIBT IIe IPHUEME CTPATETUs, KOSITO OajJaHCHpa pa3peaeICHUETO Ha HHBECTUIIMHUTE
Mexay noptdeinure ,,Jlunamuden™ u ,,3ammra’, cpriaacHo metogonorusita TIPP (,,BpeMenHo nHBapuaHTHa 3amuTa Ha
nopTdeiina‘), KOATO UMa 3a eI Ja OTPAHUYHM MAKCUMATHOTO HaMaJICHHUEe Ha CTOHHOCTTA Ha [lox- DoHaupaiite Taka, ue
na He HajgBumasa 20%.

Merononorusita TIPP nankTyBa MakcnMaiaHO pa3pelieHOTO paslpeaeieHHe Ha axkTtuBure Ha [londonma KbM
JUHAMUYHOTO TOPT(OIINO Ha BCEKU pabOTEH AeH. AKTUBHUTE, KOUTO HE ca paslpeJielieH B JUHAMUYHUS OpTQei, ce
WHBECTHpaT B mnoprdeiina 3a 3ammra. [Ipu oOcrosTencrBara, NpH KOWTO JMHAMHUYHHAT MopTdeisn mperbprssa
3HAQUUTEJHO YCBOSBaHe, JEN'bT, paslpelelieH 3a AWHAMUYHUS noprdein ceriacHo merononorusra TIPP, moxe
MOTEHIMAJIHO J1a CE NMPEBBbPHE B HyJIa M CJIEJOBATEIHO LEIUAT aKTUB Ha 1o¢oH/a e ObJe MHBECTHPAH B opTdeiina
3a 3amura. TakoBa cebuTHE ce Hapuya ,,Cash-Lock Event™ u xorato ToBa ce ciy4n B OTpUIIaTEIHA Cpeda HA TAPUIHUS
Tasap, HO)I(I)OH}I’I)T BE€YC HC MOXKE Na MHBCCTHUPA B TUHAMUYHUA nopT(peﬁn " J1a C€ BB3I10JI3BA OT BB3CTAHOBABAHCTO HaA
ma3apa. 3a ma cmekun pucka ot Cash-Lock, IToadoHapT MOKe BpeMEHHO Jla HAMAaJIH Pa3lpeesieHIeTO B JMHAMUYHUS
nopThen Mo MAaKCUMAITHO IOIyCTUMUS 0T MeToaonorusta TIPP wnm nopu BpeMEeHHO /1a HyJupa pasnpeaeieHueTo 3a
JTUHAMAYHASA TOpT(dEin B3 OCHOBA Ha MTOKAa3aTEINTE 3a BOJATWIHOCT Ha Ma3apa Ha aKIuu.

lopHusaT MexaHm3pM 3a pebanancupane Ha TIPP e nmoctarbyeH 3a mocTHraHe Ha MenTa 3a OrpaHUYaBaHE Ha
MaKCHMaJITHOTO HaMaisiBaHe Ha cTodHocTTa Ha [loadoHna npyu HOpMaHHU Ia3apHU YCIOBHS, HO MOXE Ja HE JOCTUTHE
LIENITa CH, aKO MMa EKCTPEMEH M BHE3aICH CIIajl Ha Ia3apyuTe, Ha KOMTO € AMHAMUYHUAT NOpTQEii U3I0kKeHH Ha. 3a 1a
NpPEAJIOKN 3aliura JOpH IPH TakuBa EKCTpeMHM mnazapHu ycnoBus, IlogdoHabT chiio me ObJae H3JIOXKEH Ha
n3BBHOOPCOBA ONuus 3a Imyckane, ¢ Barclays Bank Ireland (,,['apants1™). [lonpoOHOCTHTE 32 Ta3M 3alKTa Ca ONMCAHU B
paszzena ,,3anuTa Ha KarmaTana'.
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Barclays Bank PLC e u30pana 3a ,,AreHT 3a pa3npeaeieHrue”, 3a Ja IPeIoCcTaBy ONepaTHBHA IOAKpENa Ha rapaHTa u
WHBECTHLIMOHHMSI MEHHJUKBD BBB Bpb3Ka C mpuiaraHero Ha meroposiorusara TIPP; ArentsT 3a pasnpeneneHue mie
W3IBJIHSBA CIIEHUTE KEHEBHU 3a]1auu:

o  EsxemHeBHO yBelIOMsIBaHE Ha HHBECTUI[MOHHUS MEHUKBD 32 MAKCUMAITHOTO pa3npe/ielieHue KbM JUHAMUYHUSI
noprhein U 32 MaKCHMAlHWTE EKCIO3WIMU T0 KJIaC aKTHBM CBIJIACHO ChHIVIACYBAHUTE HACOKH 3a
pasnpeeneHue;

e [loTBbpknaBaHe Ha CINHUCHKAa Ha CPEIACTBATa, AOIYCTUMH 3a BKIIOYBAaHE B JUHAMHYHUSA HOPTHEHT H
MopT(HOINOTO 32 3aIUTA B3 OCHOBA HA MPEABAPUTENHUS 0A00P OT HHBECTUIIMOHHUS MEHHUIKBP;

e [lpoBepka Ha WMHBECTHUIMATA HA IUHAMHYHHA MOPT(EI M MOPTHPONMOTO 3a 3aIMUTa CHPSIMO JTOTOBOPEHUTE
WHBECTHLHOHHN HACOKH.

JlukBuaHOCTTA M NPYTH HUHAHCOBH AEPUBATHBHU MHCTPYMEHTH MOT'aT [a C€ U3MO0JI3BAT B PAMKUTE Ha OTPaHMYCHUTA,
onucanu B paznenu 3.1. u 4. ot IIpocnekra.

WuBecTunuuTe, 3aJI€rHAIM B OCHOBATa Ha TO3W (PMHAHCOB MPOJYKT, HE oTYMTaT Kputepunte Ha EC 3a eKonorudHo
YCTOHYMBY UKOHOMHUYECKU JEHHOCTH.

3amuTa Ha KanmuTajaa

[MondoHbT 1mIe MpenIara Ha BCEKH pabOTEH ICH eIeMEHT Ha 3aIl[iTa, paBeH Ha Haii-manko 80% OT Hali-BHCOKaTa HETHA
CTOWHOCT Ha aKTHBHTE Ha Js1J1, IIOCTUTHATA HKora oT [loadoHIa OT HETOBOTO CTapTHpaHE HATATHK (T.€. 3aIT0YBAIKH C
[IeHaTa 3a 51, OTIpeieNieHa B JICH Ha MbPBOHAYAIHOTO TIpeasarane) (,,3allnTeHO HIBO ‘) IPH CIIa3BaHE Ha OIPECIICHI
Ycmosust mo-noaiy (,,Ycmosuara®). Ta3u 3ammra me Ob/1e TOCTUTHATA Ypes3:
(i) mBBHOOPCOBaTA OMIIMA 32 IyCKaHe, KOSATO MMa 3a IIeJ a M3IUIATH BCSIKa HeJocThrama cyMa, kosaro [lon-horast
MOJKE JIa C€ HAJIOXKH J]a U3IJIATH 3alllUTEHOTO HIUBO HA MPUTESKATCIUTE HA [IJIOBE B CIy4ail Ha 00paTHO U3KYIyBaHE OT
Ilon-dorma. Ako HeTHaTa CTOWHOCT HA aKTHBHTE Ha MOA-(POHIA HA IS € paBHA MIIM HAJBWINABA 3alIUTEHOTO HUBO,
no-pouasT HaMa na mnoxsea OTC Put Option. [Toa-goHABT MoeMa pa3xoauTe, CBP3aHH C H3BEHOOPCOBUTE OIIIIUH.

(i) moroBop 3a rapannus (,,'aparnusaTta“) ¢ ['apanTa, chriaacHO KOiTO ['apaHTHT IIe IaTH cyMa, paBHA Ha 3alIUTEHOTO
HMBO, HAMaJICHA C HETHATa CTOIHOCT Ha aKTUBHTE Ha Il oT IlondoHa (ako € IOoJI0KUTENIEH).

Koraro ¢yHkuusra 3a 3amura ce 3aaeiicTsa, CbBEThT Ha AUPEKTOpHUTE M3UCKBA OT ['apanTa na miatk Ha [loadonna
(xoiiTo crex TOBa 1€ IUIaTH Ha ChOTBETHUTE MIPUTEXKATENIN Ha AAJIOBE) ChOTBETHATA CyMa.

Ycnosus

[apaHThT MMa IPaBo Jia HAaMaJIM ChOTBETHATA JbJDKUMa CyMa, POIIOPIIMOHAIIHO HAa HAMAaJIEHHETO Ha HETHAaTa CTOMHOCT
Ha aKTHBa 3a CAWHMLA [ MOJ] 3alIUTEHOTO HUBO, CaMO JOKOJKOTO TaKOBa HaMAJlCHHUE € IPHUYMHEHO OT CICAHUTE
(hakropu:

e  HaJaraHeTo Ha KaKBBTO W JIa € HOB JaHBK BHPXY, KOWTO U J]a € aKTHB OT TUHAMUYHUS U / WITH 3alIUTEH NOPTHEein
U / vam camust oA-(GoHT; Win

e  m3MaMma, HeOPEKHOCT MM HEM3ITBIHECHUE / HEIIATEKOCIIOCOOHOCT HA KOWTO U J]a € IOCTABYMK Ha yCIYTH Ha
®onpa u / wm [Noadonna, umm Ha kosTo 1 Aa ¢ yact ot [IKUIIIK ot moprdomroro Ha JJaHUMHYCH U / WU
3amuteH noptdei.

B taxbB cnyuait nmpuTexkaTenuTe Ha JAsUTOBE e ObAT HaIJIS)KHO HHPOPMHUPAHH.

3amuTara ce npenoctass ot I'apanra Ha [Toadonna 3a nepuon Ha gorosop ot 10 roanHu OT AEHS Ha TBPBOHAYAIHOTO
npearane Ha [londonma. Besko pemenne 3a MOJHOBSABaHE Ha JOTOBOPUTE Ie OB/E B3ETO HAAJICIKHO MPEIu
n3TH4aHeTo Ha |0-rogMIIHUS TEepuoj] Ha AO0TroBopa. ['apaHTBT MOXe Ja IPEKpaTH INPEeJCPOYHO JIOTOBOpHTE (U
BCJIC/ICTBHE Ha TOBA JIa CIIPE Aa IpeJyiara 3alMTeHOTO HUBO) MPH BCSIKO OT CJICJAHUTE 00CTOSATEICTBA!

« 1o Bcsiko BpPEME, KaTO MU3IPATUTEC NPECAU3IBECTUC Haii-MaJIKO IIECT MEcela,

* [To BCsIKO BpeMe, akO MHBECTUI[MOHHHAT MEHU/DKBD CE OTKJIOHSBA OT WHBECTHIMOHHATA IIET U IMOJUTHKA Ha
noadoHa;

* Axo B ipoabbkeHre Ha 30 JTHU ciieq MbpBaTa TOAUIIHAHA OT JeHS Ha MbPBOHAYTHOTO MY TIpeyiarane, 00umre
axtuBHy Ha [Togdonma ocraBar mox 20 MUIHOHA €BPO.
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Cnopa3yMeHHeTo ¢ ATeHTa 3a pasnpeaesenue U ¢ ['apanta Moxe a Oblie NPOBEpeHO OE3IUIaTHO MO BpeMe Ha
06n4aitHoTO pabOTHO BpeMe Ha BeekH paboTeH JeH B JIFokceMOypr B ceJanuIleTo Ha Y IpaBisBalloTo IPYKECTBO.

CBBETHT Ha JUPEKTOPUTE IIie periH, ue [1oa-hoHabT e Ob1e TUKBUIUPAH MPH:
1) ,,CrOuTHE ChC 3aKIIOUBaHE HA TApU B Opoit*

2) U3THYAHETO Ha TapaHIUATa U U3BbHOOpCOBaTa IyT omuus (koeto € 10 roguHu OT AataTa Ha Ch3/aBaHE Ha
noadonga, 6e3 ma ce mpeAampueMaT CBOEBPEMEHHO NEHCTBHS, KOMTO B KpaiHa CMETKa OMXa YIBIDKHIH
HETOBUS CPOK) WIIM NIPEACPOTHO IPEKpATIBaHE OT CTPaHa Ha rapaHTa

3) lapaHTHT U3MaNa B HECHCTOSITEITHOCT.

Ha npurexxarenute Ha AsI0Be e ObAe NPEIIOKEH €AHOMECCUEH IePUOA, Ipe3 KOWTO Te INe MMaT BB3MOXHOCT Ja
OTKYIIT 0OpaTHO AANOBETE CH O3IIaTHO, IPeAU IUKBUIANUATA [a Ble3e B CUIIA.

Ilo Bpeme Ha ropecrioMeHaTHs EPUOJI, UHBECTULIMOHHUAT MEHUJKBD 11I€ HAMaJIM pa3NpeAcIeHUeTO KbM JJuHaMuuHus
noptdeiin 1o Hyla | e 3alUTH aKTHBUTE Ha NMoA(OoHIa, KaTO MHBECTHPA U3IUIO B 3all[UTHHUS HOPTQE.

3a n1a ce u3berHe cbMHEHUeE, LIeNTa Ha MOA(OHAA 3a OIIEHKA Ha KaluTala He € FapaHTHpaHa.
3. PuckoBu pakTopu

OcHoBHHUTE pHCKOBH (akTopH, cuenuduanan 3a To3u [logdonn, ca masapHuTe, TUXBEHUTE W KPEIUTHUTE PUCKOBE U ca
CBBP3aHHU ¢ (paKTa, 9¢ HHBECTUTOPHT MOKE MOTCHIIMATHO Aa 3aryOH 4acT OT MHBECTHPAHUS KamuTail. Jpyru pucKoBH
¢axropy, cnieupuanu 3a To3u [loadonn, ca pUCKbT Ha KOHTpareHTa, HaMaJieH 4Ype3 MOJIKMCBAaHE HA MPHUIOKEHHS 32
Kpe€auTHa nogxkpemna ¢ FapaHTa 1 PUCKOBETE, CBbP3aHU C MHBECTUIIMHN B ICHHU KHUXKA C AAJI0OB KalluTaJl, ICHHU KHUXa C
(I)I/IKCI/IpaH JA0X0M, T.C. Ma3dapCH PUCK, JIUXBECH IMPOLUCHT, JUKBUIHOCT U KPCAUTHU PUCKOBC H, KOTATO € IPUIIOKHUMO,
PHCKOBE, CBBbP3aHU C MU3MOJI3BAHETO Ha (PUHAHCOB JiepuBaT. Te3u PUCKOBE ca JIONBIHUTEIHO OMUcaHu B ToukH (i), (ii),
(iii), (iv) u (vii) B paznen "PuckoBu ¢paxropu" Ha [Ipocnekra.

OcBeH TOBa, KOTaTo I1a3apuTe MPETHPIAT 3HAYUTENHO YCBOsIBaHE, 3al[UTHHs MOPTHE MOXe MOTSHIHUATHO Ja
MIPE/CTaBIsIBA ISUIOCTHATE aKTHBH Ha NMOA(OH/a, KaTO 110 TO3M HAYMH NOA(GOHIBT 1le NMa HelocTaThbuHa e(heKTHBHOCT
1o BpeMe Ha (a3aTa Ha Bb3CTAHOBSIBAHE Ha Ma3apa. B cpena ¢ oTpuiaresnHa J0XOJHOCT, KAKBaTO B MOMEHTa NMaMe B
EBpo3onara, ce ouakBa 3amuTHAS NOPTQEH 1a 10BeAe 10 HUCKAa OTPUIATENIHA Bb3BPBIIAEMOCT, KaTO MO TO3H HAYWH
JIOITBITHATENIHO JIONpUHECe 3a HepocTaThuHaTta edextuBHOcT Ha [lomdonma. VM Hakpas, B cpeja Ha OTpHLATEIHA
JIOXO/IHOCT, 3HAUNTEIHO YCBOSIBaHE Ha Ia3apuTe Ha aKkIMU yBelIWdaBa Bb3MOXKHOCTTa 3a cphburtue Cash-Lock, koero
TpaiiHo 3a0pansBa Ha [londonaa 1a nHBECTHPA OTHOBO B JIMHAMUYHUS TOPTQEHIT.

Hsama rapaHius, 4€ 11€JiTa 3a Bb3BPBHUIAEMOCT Ha MHBECTUIIUUTE 1€ 6'[),[[6 IIOCTUTHATA.

OcgeH TOBa TpsOBa aa ce ordenexu, ye [loadoHABT HE Mpeaara mbjHa 3aluTa Ha Kanutana. OCBEH TOBA, Thil KaTo
lapanTsT melicTBa kaTo KoHTpareHT Ha [loadonna, ako ['apaHTHT cTaHe HEIUIATEKOCIIOCOOEH, 3alIUTaTa Ha KamuTajia
MOJKe J1a ce MIPOBaJIH.

MGTOHOHOFI/ISITa 3a U3YMCJICHUE Ha TiIo0aiHaTa CKCIIO3UIIUA € OTHOCUTCIICH VaR.

Husoto Ha JIMBBPUK HE CC OYaKBa Ja HaJIBUIIaBa 100%. I/I36paHI/I${T METO/J 3a U3YUCIABAHE Ha JIUBBPUK CE€ OCHOBABa
Ha cymara OT HOMUHAJIA.

Barclays Bank Ireland PLC kaTo rapasT 3a moj-¢GpoHaa HsiMa Ja HOCH IIpsika OTTOBOPHOCT KbM KOMTO U J1a € IpUTeKaTel
Ha J4J0B¢ B oA-()oHa, ThI KaTO ABKUMATA CyMa I10 MEXaHH3Ma 3a 3alllUTa ce N3ILIala Ha NoA-(hoHAa, KOMTO OT CBOA
CTpaHa II[e KOMIICHCUPA MIPUTEKATEINTE Ha JSUIOBE.

Huto Barclays Bank PLC, auto Barclays Bank Ireland PLC, HuTOo HfiKOE OT TeXHHTE (IIIHAIHN Ca MPEIOCTABHIN, HATO
1€ MPEIOCTaBAT Ha MHBECTUTOPUTE WIIM TPETa CTpaHa KaKBHTO M Ja Omino chBeTH 1o oTHomeHue Ha [loadonaa, kakto
n Barclays Bank PLC wnu Barclays Bank Ireland PLC, HuTO HSIKOI OT TeXHHTE (QUIMAINTE HOCAT OTTOBOPHOCT 3a
N3IBIHEHUETO, PEHTa0MITHOCTTa WK TOCTUTaHEeTO Ha MHBECTUIIMOHHUTE 1ieiu Ha [Toadonna.

4. Jlen 3a onenka

CebritacHo omnoBecTsiBaHusTa Ha naparpad 7.1 (t.e. ,,OnpenensHe Ha HETHUTE CTOMHOCTH Ha aKTUBHUTE HA JSUIOBE™) OT
obmara yact Ha IIpocnekra, odunmamauTe 6aHKOBH mpa3HUIM Ha OOEAMHEHOTO KPAJICTBO CHINO IIE CE€ CUUTAT 3a
npa3uuiy 3a [Toadonna u 6e3 omenka 3a [oadonna -OoHABT mIe OB ONpeeeH 3a Te3U KOHKPETHH JHH (T.€. Te HIMA
na ObaaT pabOTHU JTHN).
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5. IIpo¢un Ha HHBECTUTOPHUTE
IondoHTPT MMa CPEIHO PHUCKOB MPOGWI U € agpecUpaH J0 WHBECTUTOPH, THPCEIIHM BBH3BPBIIAEMOCT OT INHPOKO
nuBepcUGUIMPaH MOPTQEa, YMUTO aKTUBU ce uHBectHpar B jsutoBe Ha [IKUIIIK (MynTuMeHUIKEBP) U / Wiu

ceBMectumu ¢ [IKUIILK ETF, ¢ pa3zanunu knacoBe akTHBH (MYJITH-aKTHBH) U MHBECTUIIMOHHU LM M UMAT 3a LeJl Ja
C€ BB3I10JI3BAT OT TAXHOTO AKTUBHO yIPABJICHUE.

6. IIbpBOHAYa/IEeH NEPHOJ HA NpeAJIaraHe
Jenst Ha mppBOHAYANHOTO TIpeaarane B Ilogdonna me 6pae Ha 26 anprn 2021 1. [Ipe3 To3u eqHOAHEBEH MEpHo ce
npuemMaT aboHaMeHTH Ha 11eHa oT 10 eBpo. [lnamanusTa 3a aOOHAMEHTH, HAIIPAaBEHHU MpPEe3 TO3U JICH Ha ITbPBOHAYATHO
npejjarane, TpsiOBa Ja ceBar NpaBuiaTa, yCTAHOBEHH B paszen 6.2. Touka | oT To3u NpoCHeKT.

7. Opuanyecko Jie, 0TTOBAPSIIINO 32 YIPaBJieHHneTo Ha akTuBuTe Ha [londonna
“lOpo6ank Acet MennmxMbHT Mrouyss @annc MennmxmbHT Kamnban

8. Knacose [Is110Be

[Nonactosmem B [Toadonna crmiecTByBa 1 KI1ac IsjoBe:

- IOpobanx

MPWIOKHUMUTE MAaKCUMAJIHN Bb3HarpaxeHus 3a yrpasjieHHE U TAKCH 32 O0paTHO M3KYIyBaHE Ce pa3jinuyaBar
npu pasnuuHuTe Kiacose, kakTo ciensa:

Knac KOpob6ank
Br3narpaxxaenue 3a 1.5%
yHpaBJieHHe '

Takca 3a  oOpaTHO
U3KYIyBaHEe

N/A

HsanoBere B kiaca Eurobank ca wuepasmpenenutentu [IsuioBe (kakto ¢ aeduuupano B pasmen 9 ,IlonuTka 3a
pasnpoctpaHenue” Ha To3u [Ipocmekr).

9. Takcu U pa3xoau

Pa3x0,u1/1 3a TpaH3aKIUHN HaA MPUTEIKATCIIN HA ASAJI0OBEC:

- Takca 3a nokymnka: N/A
- Taxca 3a 00paTHO H3KyITyBaHe: N/A
- Takca 3a KOHBepTHpaHE: N/A

Iopaau nurica Ha TOPECIIOMEHATUTE TAaKCH, THEBHATA HETHA CTOMHOCT HAa aKTHBHUTE 3a JsUT ChBIAJa C AHCBHATA [ICHA 33
3amucBane / 00paTHO U3KYITyBaHe 3a Jsil.

lNoguiay onepaTUBHY pa3xoan

- Bw3HarpaxaeHwe 3a ynpablieHHUE: See above table (*)

- Bo3narpaxnenue Ha IIKM Aanmunuctparop Up to 0,10% p.a.

- Bwo3narpaxnenue Ha bankara nenosurap Up to 0,50% p.a.

- Takca 3a PasnpenenuTeneH areHr: Up to 0,50% p.a. (**)
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(*) TakcuTe 3a ynpaBiieHHe Morat Ja ObaT HauncIsBaHu u Ha nBete HuBa ([londoun u nenesu [TKUIIIK / [TKW), HO
oOIrara cyma Ha TaKCUTE 3a YIpaBJICHUE BbPXY YacTTa OT aKTUBUTE, MHBecTHpaHu B 1enesute [IKUIIIK / TIKH,
HsMa Ja HaJBuiiaBa 4% TOIUIIHO. OT HETHUTE aKTHBH.

(**) Barclays Bank PLC uma npaBo 51a mpeoroBopH TaKCUTE 3a PA3MPEACIUTENICH areHT ciel net (5) FOJHMHU OT JCHS
Ha MBPBOHAYATHOTO npesyiarane Ha [Tondonaa. [lpurexarenure Ha AsI0Be e ObAAT UHPOPMHUPAHU B CIIydail Ha
YBEIIMYABAHE HA TE3M TAKCHU M IIC UM OBJC MPEIOKCH STHOMECCUCH MEPHOI, TIPe3 KOMTO TE IIIe UMAT BH3MOKHOCT
J1a ocpedpsT IsUTOBETE CH OE3IIATHO.

Taxcure 3a pasnpeenuTeNeH areHT e 0bIaT Bb3HArPaICHN 3a TapaHTa.

[ondouapT Mme moeMe BCHYKH APYTH TAKCH M Pa3xoiH, KaKTO MOIPOOHO € OMHMCAHO B pa3zen ,, [akch W pa3xomu Ha

(doHIa“, KOUTO BKIIOUBAT HApUMep OAHKOBH, OPOKEPCKH U TPAaH3aKIHOHHU TAKCH, OMUTOPCKH XOHOPApH, aIBOKATCKH

XOHOpapH U JaHBIIH.

10. ISIN koxoBe

I0pob6ank (JI®) Doug ot Ponpose — [NIOBAJIHA 3AIIIUTA 80 LU2192430903
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