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BAKHA BEJIEXKKA

Tozu npocnekr (“IIpocnexkTsT”) chabpka MHbopMarys 3a “(JI®) ®ouxn or dougose” (“P@OHABT”), KOATO
enuH OBbJell MHBECTUTOp ClEJBa Jla B3eMe IOJ BHUMaHME Npeau Ja uHBecTHpa BbB DoHga u kosro TpsiOBa na ce
3amnasu 3a ObJIeIH CIPaBKH.

Huto mpenocraBsHero Ha IIpocmekra, HUTO ApyraTa MOCOYCHA TyK WH(pOpMaIus, ClelBa Ja ce Bb3IpHEeMa
KaTo MPE/IOJIOKEHUE, Ye ChIbpiKalllaTa ce TyK WHPOpMAIMs € TOYHA KbM KOSATO M Ja € MO-KbCHA JaTa OT JaTara Ha
TO3H JIOKYMEHT. [IpoCHeKThT He MpeCTaBiIsaBa MPEJIOKECHUE 3a MPOoAaKOa MM MOKaHA /1a Ce HANpaBH IPEIOKEHHE
3a MoKymka Ha 1sutoBe oT @onpa (“/lsji0BeTe’) B FOPUCANKINS, B KOSTO TaKOBa IPENJIOKEHNE, TIOKaHa MK Ipoaaxoa
€ He3aKOHHA, WJIH CIIPSIMO JIMIIE, P/l KOETO € HE3aKOHHO J[a Ce MPABH TAKOBA MIPEJIOKECHUE B TAKABA FOPUCIAUKIIHSL.

JsnoBere npeacTaBisiBaT HEASIMMU YaCTH €IUHCTBEHO OT akTHBUTE Ha PoHaa. Te He npencTaBiIABaT y4acTus
B WIM 3aJbJDKEHUS Ha U HE ca rapaHTUpaHU OT AbpkKaBaTta, MeHWIXbpa Ha HMHBecTUlMUTEe, baHkata nemno3uTtap,
YrpasisiBaoTo APYy>KeCTBO (KaKTo € Ae(GUHUPAHO B TO3H JOKYMEHT) WIH APYTO JIUIE MU OPTraHU3aIus.

NHBECTUPAHETO BbB ®OHJIA E CBBP3AHO C PMCKOBE, BKIIFOUMTEJIHO BB3MOXXHA 3AI'YEA HA
KAIINTAJL

Huxoit nuctpuOyTop, areHt, mpoaaBad WM APYTo JHIE HE € YIIBIHOMOIICHO Ja JaBa MH(pOpMAIHI WK /2
NIPaBH M3SBJICHUS, PA3IMYHN OT TE3H, ChIbPIKAIH ce B [IpocrekTa n B TOKyMEHTHTE, TOCOYCHH MO-HATATHK B HETO,
BBB BPB3Ka ChC CHIBPIKAIIOTO CE TYK NPEJIOKECHUE, KaTo — B ClIydail ue TakaBa MH(OpMAaLUs WIN H3ABICHUS ObaaT
JTaJICHN — Ha TAX He TPAOBa Ja ce pa3ynTa KaTo Ha HANPABEHH 110 OQHIIMATHNIS 3a TOBA pPell.

Pasmpoctpanennero Ha [IpocmekTa W/WiaM MpemiaraHeTo W mOpoaaxbata Ha JlsmoBeTe B ONpEACICHU
FOPHUCAUKIIMH WK Ha OMpPEIeCHH HHBECTUTOPH MOTaT J1a OhIaT OrPAaHUYEHH UITH 3a0paHEeHH ChC 3aKOH.

YnpaBisBamoTo APY>KECTBO, MO CBOS IPEIeHKa M B CHOTBETCTBHE C MPHUIOKHMUTE pa3mopendu Ha
IIpocnexra, npaBmiaTa 3a ynpasienue (“IIpaBuiara 3a ynpapjieHue”) U MPUIOKUMUTE 3aKOHOBH pa3nopenon, Moxe
Jla OTKa)XKe Jla perucTpupa MPEeXBBPISHE B PErvMCThbpa Ha NMPUTEXKATENUTe Ha JsUIoBE (KakTo € JAe(HHUPAHO B TO3U
JIOKYMEHT) BbB DOH/IA WM NPUHYAUTEIHO Aa U3KYyIH oOpaTHO [Isi0Be, MpUIOoOUTH B IPOTUBOpPEUHE ¢ pas3nopeadute
Ha [Ipocrniexra, [IpaBuiiaTa 3a ynpapieHHE WIH MPUIIOKUAM 3aKOH.

CBBEeTHT Ha AMPEKTOPHUTE Ha YTIPaBIABAIIOTO ApPYykecTBO (“ChBeThT Ha THPEKTOPHTE’) € B3eNl BCHYKH
pasyMHHM MEpKH, 3a Ja CE€ OCHTYpPH BEpHOCTTa M TOYHOCTTa Ha HW3JI0KEHHTE TYK (DakTH BBB BCSKO CBIIECTBCHO
OTHOIIEHHE, KaKTO ¥ J1a HAMA CBIIECTBEHH (PAaKTH, YMETO MPOINyCKaHe OM HANPABHUJIO MOJIBEXIAIIN ITOCOUYCHHTE TYK
¢axty unu MHeHHsE. CbBETHT HA TUPEKTOPUTE TI0EMa ChOTBETHATA OTTOBOPHOCT.

Bcesko nure, xoeto mpurexasa To3H IIpocmekT M BCSKO JHIle, KOETO jkelae jaa npuaobue JlgmoBe, moema
OTrOBOPHOCT Jia ce MH(OpMHpa CaMOCTOATEHO OTHOCHO M Jia CHa3Ba BCHYKH NPWJIOKHMH 3aKOHHM M T10/I3aKOHOBH
HOpPMATHBHHU aKTOBE B CHOTBETHATa IOPHUCAMKINA. VIHBecTHTOpHTE cieqaBa Ja ce MHOOPMHUPAT U Ja ce KOHCYITHpaT
HaJUIe)KHO OTHOCHO HOPMATHBHUTE W3UCKBAHUS, CBbP3aHH C BE3MOXXHHU JaHBYHU MOCJIEANIH, OTPAHUIEHUS 32 O0MsIHA
Ha BaJlyTa W/WIM M3MCKBAHMS 3a KOHTPOJ BBPXY OOMsHATa, KOUTO MOXeE Ja ObJAaT yCTAaHOBEHM OT 3aKOHHTE Ha
JIbpKaBUTE HA TAXHOTO I'PaKAAHCTBO, IpeOMBaBaHe WM TIOCTOSIHEH aipec/Cellaliuiie, 1 KOUTO MOJKE Jja ca MPUI0KUMHA
KBbM IPUI00MBAaHETO, OKYIIKATA, IPUTE)KABAHETO, pa3MsHaTa, 00paTHO N3KYyIyBaHE WM OTUYy’K/AaBaHeTo Ha J[sutoBe.

I/IHBGCTI/IHI/II/ITC BLB CDOH,Z[a HE C€ IrapaHTUPAT OT HUKOC ABPIKABHO WU APYTO YUPCIKIACHUC.

OcCBeH aKko He € W3PHYHO MOCOYEHO IPYyro, BCHUKH pedepeHnnu B To3u goKyMeHT KpM “EUR”, “eBpo” mmm
“€” ce OTHACHAT JI0 eNMHHATA BaTyTa HA EBPOMEHCKUS ChIO3.

OcBeH ako He € U3PUIHO MMOCOYEHO APYTo, pePepeHIIUUTE B TO3H JOKYMEHT KbM PaGOTHHM AHU Ce OTHACAT 10

JTHUTE, B KOUTO OaHKWTE ca OTBOPEHM Ipe3 Ienus padoreH aeH u B JlrokcemOypr, u B ['epims. Pedepeniumre kM
yacoBe ca pedepeHIH KbM LIeHTpaHO eBponeicko Bpeme.
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(JI®) ®oup ot poHpoBe

YrpasisBauio Ipy:KecTBO

“FOpobank ®anx MennpxkmbHT Kamnean (JItokcemOypr) C.A.” (Hakpatko ,,Eurobank FMC-LUX”)
(Eurobank Fund Management Company (Luxembourg) S. A.)

yi. “npo Hotmopd” Ne 534, L-2220 JIrokcemOypr

CbBeT Ha AMPEKTOPUTE HA YIPABJIABAIIOTO IPYKECTBO
Hacrosmusat CeBer Ha mupekropure Ha “lOpobank @anx MernmxmbHT Kammean (JltokcemOypr) C.A.” (“CbBeTbT
Ha TUPEKTOPHUTE”) CE CHCTOU OT CIICAHUTE JIUIIA!

r-1 AramemHoH Kotpo3soc, ['maBen mmbiaauTeneH aupektop Ha Eurobank Fund Management Company
(JTrokcemOypr) S.A. u pwKoBommrTen ,MHBecTHMM W KopmopaTtuBHa crparerus” Ha FEurobank Asset
Management Mutual Fund Management Company ¢ exHoiueH wieH Société Anonyme

r-u ['eopruoc Bnaxakuc, Yrpasnssai aupexrop Ha “FOpobank ®ana MennkMbHT KaMrbHu
(JTrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3aMecTHHK-TIpencenaTes
Ha CbBeTa Ha IUPEKTOPUTE

r-xa Enenn Kopuna, 3samectHuk-npesacenaten Ha 6opza Ha aupekropute Ha Eurobank Asset Management
Mutual Fund Management Company Single Member Sociét¢ Anonyme, IupeKTop

r-.ka Mapuss Kouaera, PokoBoguren ,IIpomaxéu® na “FOpobank Acer MeHmmkMbpHT Mrouybn ®Danzc
MennmxmbaT Kammeau® EAJ] (Eurobank Asset Management Mutual Fund Management Company Single
Member Société Anonyme), [lupextop

r-H Axuiaedce Croruoriy, YUiaeH Ha Oopaa Ha qupeKTopuTe, I TaBeH MEeHIIKBP, PekoBoanTen ,,MTHBECTHITNH
u xopropatuBHa ctparerus Ha “lOpobank Acer MenumxmMbpHT Mrouybn ®Panac MennmxmbpHT KamnbaH
EAJI (Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme),

JupexTop

r-i  Apucromenuc Ilamareoprakomysoc, YUmen Ha Oopma Ha gupektopure, [e€HepaleH MEHUIKED,
PrroBoauren Ha otnen MHBecTHIMN M KopriopaTuBHA cTpaTterus Ha Eurobank Asset Management Mutual Fund
Management Company Single Member Société Anonyme, J{upextop

1-p Jumurpuoc [I. Tomaxkoc, [Ipodecop mo [Tpunoxua nkoHometpusi, Kateapa mo busHec aaiMuHHCTpanus,
Hammonanno y4wiuiie mo WKOHOMUKA WM TOJMHTUYECKH HAyKd B ATHHCKUS yHHBepcuTeT, He3aBucum

JAUPEKTOP

r-H Augapeac 3om0anakuc, [Ipeanpuemad BB puHAHCOBUTE KOHCYNTannu, He3aBucuM IMpeKTOP

HapnsopHn 1una Ha YnpasisiBalmioTo ApyKecTBO

r-u AramemHon Kotpo3oc ['naBen msnmbinHuTenen nupextop Ha Eurobank Fund Management Company
(JTrokcemOypr) S.A. u pekoBomuten ,MHBecTHMum W KopropaTuBHa crparerus Ha FEurobank Asset
Management Mutual Fund Management Company ¢ exHonnueH wieH Société Anonyme

r-H I'eopruoc Braxakuc, Ynpasmasamg aupekrop Ha “FOpobank @ang MennmxmbHT Kammeau (JIrokcemOypr)
C.A.” (Eurobank Fund Management Company (Luxembourg) S.A.), 3amecTHuk-npeaceaarea Ha CbpBera Ha
JAUpEKTOpUTE

r-0 JQuaue [upon, PrroBomuTen, oTroBapsm 3a QyHKIuUTE ,,PUCK U 3akoHOCHOOpasHocT™ Ha “KOpobank
®ann MennmxmpaT Kamneau (JlrokcemOypr) C.A.” (Eurobank Fund Management Company (Luxembourg)
S.A))

banka aenosurtap, IIKU Angmunuctpatop u JIrlokceMOyprcku areHT no njialmaHusita
“lOpo6ank Ipaiteut bank JlrokcemOypr C.A.”

(Eurobank Private Bank Luxembourg S.A.)

ya. “Hromopd” Ne 534
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L-2220 JIroxkcemOypr

HNuBecTHIHOHEH MEHUTKBP

“lOpobank Acer MennmxMbHT Mrouysn @ann MenumkmbaT Kamnsau

(Eurobank Asset Management Mutual Fund Management Company Single Member Société Anonyme)
yi. “Craguy” Ne 10, GR 105 64 Atuna

Oauropu Ha @oHAa M HA YIIPaBJIABALIOTO APY/KECTBO
KPMG JlrokcemOypr KoomepaTtuBHO ApyKecTBO

(KPMG Luxembourg, Société Coopérative)

oyn. Ixon @. Kenenn, 39

L-1855 JIrokcemOypr
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1. CTPYKTYPA HA ®OHJA

“(JId) ®oux ot Dougose” ¢ noropopeH uHpectuironeH Gouxn (“fonds commun de placement”), opranusupan
cnopen Yact I Ha mokcemOyprckus 3akoH ot 17 gekemBpu 2010 T. 3a mpemnpusITHATA 32 KOJCKTUBHO WHBECTHUPAHE
(“3akonsT 0T 2010 1.7).

@DoHIBT NpencTaBiIsgBa NpenpUsITHE 32 KOJIEKTHBHO HHBECTHPAHE B MPEXBHPIMMH IEHHH KHIDKA W/WIU IpyTH
paspeniean ¢uHancoBu dukBuaHu akTHBH (“IIKMIIIK”) 3a nenure Ha HupextuBa 2009/65/EC Ha EBpomeiickus
mapiaameHT W Ha CpBera or 13 fomm 2009r. 3a CHHXpPOHH3MpaHE Ha 3aKOHOJATEICTBOTO, PETYJIAlUUTE U
aJIMHUHHCTPATUBHUTE pa3nopendH, cBbp3aHu ¢ [IpennpusTusiTa 3a KONEKTUBHO MHBECTHPAHE B MPEXBBPIMMH IICHHH
kamka, (“JupextuBarta 3a IIKHUIIIK”), u CeBeThT Ha IUPEKTOPUTE BH3HaMepsBa Oa mpexanara [lsimoBere B
croTBeTcTBHE ¢ upexruBara 3a [IKUIILK B onpenenenu [bpxaBu unenku Ha EC.

@DoHIBT HE MpEACTaBISBA OTICIHO IOPUANYECKO JIUIE U € CTPYKTYpHpaH KaTto ChbCOOCTBEHOCT HAa JIOTOBOPHA
ocHOBa. HeroBure akTHBH ce IpUTEKaBaT CbBMECTHO OT U CE YIPaBIABAT B HHTEPEC HA OHE3M JIMIA, KOUTO UMAaT MPaBo
Ha HeJeJuMa ChCOOCTBEHOCT BBPXY aKTUBUTEe M mpuxoaute Ha Ponaa (HapuyaHu no-gony “Ilpure:kareau Ha
HsiioBe”).

®ouasT ce ympammsBa oT “lOpobank ®anx MenumxkmbaT Kammbau (JIrokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) (“YnpaBisiBamoTo Apy:KecTBO”). YIPaBIIBAaIIOTO JIpyKecTBO ympaBmsia DoHma B
cpotBercTBUE ¢ [IpaBuiara 3a ynpaBieHue, KOUTO Biau3aT B cuia Ha 6 ronu 2007r. U mocieqHo ca u3MeHeHu Ha 10
nmexkemBpu 2019r. IIpaBunara 3a ympaBieHHE ca Ha pa3mojokeHHe B THProBCKUSA M (UPMEH perucThp Ha BemmkoTo
Xepruorcrso JItokceMOypr, KbA€TO HHBECTUTOPUTE MOTAT Ja TY MPETJISKAAT U 1a TIOJIydaT KOS OT TAX. Y BEJOMIICHHE
3a Jleno3upaneTo Ha n3MeHeHurte [IpaBwia 3a ynpasienne B ThproBckus 1 GUPMEH pETHUCTBP Oelre myOIMKyBaHO Ha
13 nexemBpu 2019r. B EnexkTpoHHOTO chOMpaHe Ha JaHHM 3a ApyxkecTBa W acoumauuu (Recueil Electronique des
Sociétés et Associations (“RESA”’)) Ha Teproeckust U pupMeH perucTop.

@DOHIBT € CTPYKTypUpaH Karto “¢GoHA-4aabp”, KOETO O3HayaBa, 4e € cbcTaBeH oT [londonnoBe (HapuuaHu
3aenno “IongonnoBere”, a Bcexku enuH nootaenHo “Iloagona”), KOUTO MUMAT OTACTHU aKTHBU M 3aIbIDKEHUS.
CobctBeHoctra BbpXy /[stn B mamen Iloadonn mo3somsiBa Ha [lputexarens nHa [lsmoBe na auBepcuduimpa
WHBECTHLMATA CH B IIEJHS CIEKTHP OT LEHHW KHIDKA, AbpkaHU oT To3u [londona. I[Nondonnosere morar aa mMar
MOJIOOHY MM Pa3INYHU WHBECTUIMOHHHY IIETH U TTOJTUTHKH.

YupaBisgBamoTo IpyKeCTBO MOXKe na m3naBa J[saimoBe B HAKOJIKO Kiaca (3aegHo HapudaHu “Kiacose”, a
Bceku nootnenHo “Kiac”) BpB Beceku [londona, konro umart: (i) crerududHa CTpyKTypa Ha TAKCUTE 3a MOKYIKa U 3a
o0OpatHO n3KymnmyBaHe w/mwiH (ii) cnenuduIHa CTPYKTypa Ha Bh3HATPAKIACHUATA 32 YIIPABIICHUE WIA KOHCYJITAIIUA W/YITH
(iii) pa3nMYHM TaKCH NpH paslpejelieHne Ha redanbara, 3a oOcimyxBaHe Ha [Ipurexxarenute Ha [IsyoBe WM Apyrd
Takcy u/uiy (iv) ca HAaCOYSHU KbM Pa3IMYHM BHJIOBE MHBECTUTOPU WM MMAT PA3JIMYHK KaHAJIH 33 AUCTPUOYIUS 1/UITN
(V) pasnuuHa CTpyKTypa 3a Xemkupane w/uim (vi) apyru cneuuduku, kouto CbBETHT Ha AUPEKTOPUTE MOXE Aa
orpeess MepUOAUIHO.

Xapaxkrepuctukure Ha Beeku [Tondonn u Kiac ca onucann B cbotBeTHOTO [IpHioskenne kbpM T0o3u [IpocmiexT.

ynpaBJ’IHBaIIIOTO APYKECTBO MOXKE IO BCAKO BPEME Jla pCIIN Jia Cb3Aaac OLIC HO,H(l)OHI[OBC U JOII'BJIHUTCIIHA
Knacose wimn Ja 3aKpue ChbIIECTBYBAIlA HO,H(l)OHI[OBC W/WIH KJIaCOB€, KaTO B TaKbB Cﬂy‘laﬁ TO3U HpOCHCKT me 6”[),&6
AKTyaJIM3upaH 4pe3 HO6aBHHG Ha HOBU WJIM aKTyaJIM3UpPAaHEC Ha CbOTBCTHUTC HpI/IJ'IO)KeHI/IH.

To3u akTyanusupan Wiy usMeHeH IIpocnekT nnu HoBOTO oTAenHO [IpunoxeHue HiaMa 1a ce pa3pocTpaHsIBaT
cpen [purexatenute Ha [[s10Be, OCBEH BBB Bph3Ka ¢ TAXHA MOKyTKa 3a J[sutoBe B TakuBa [londonmose.

Hamosere Ha pasmmuante IlogdonmoBe TpsiOBa na OBAAT 3amMcaHW €IUHCTBEHO BH3 OCHOBAa Ha
nHpopManuATa, chabpxkama ce B IIpocmekra um crorBeTHHS OCHOBEH HH(OpManuoHeH XoKyMeHT (,,OMJI/KID*)
OTHOCHO OCHOBHHUTE HMH(POPMAIIMOHHN JOKYMEHTH 3a IMAKETH C MHBECTUIIMOHHH ITPOAYKTH Ha JpeOHO M OCHOBABAIIH CE
Ha 3aCcTpaxoBaHe HHBEeCTUIMOHHU NpoaykTH (, [IUTTJO3UIT/PRIIPS).

OI/II[ npeacTasjiiBa NpeAAOTOBOPECH NOKYMCHT, U3ITOTBCH CBHIVIACHO M3UCKBAHHATA, IOCOYCHU B PCFHaMCHT
(EC) 1286/2014.

3a WHBECTHTOPH, Pa3IMYHUA OT WHBECTUTOPUTE Ha JpeOHO, DOHABT cienBa (Ia MPOIBIKH @) U3TOTBS
nokymeHT ¢ KirouoBa mHdpopmarus 3a naBecturopa (KIID) B crotBeTcTBHE ¢ JnpextuBa 2009/65/EO, ocBeH ako He
pemm na uzrorsu OUJI, kakto e mocoueHno B Permament (EC) Ne 1286/2014 r. B takuBa cirydan @oHIbT He TpsOBa na
ObJle 3abJKaBaH OT KOMIIETCHTHUTE opranu aa npexoctass KIID.
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Axko obMmucnaTe 1a cu kynure J[sutoBe, TpsiOBa mepBO 1a mpoueTrere BHUMaTenHo choTBeTHUS OUJ/KID (v
KIID) 3aeano c Ilpocnekra m no-crnenuanHo HeroBurte [IpuiokeHUsi, KOUTO BKIIIOYBAT IO-CHENHATHO WHPOpMAaNUs
OTHOCHO WHBECTHLHOHHUTE IIOJUTUKK Ha pasnuunure [londonmoBe, u TpsiOBa CHIIO Oa ce KOHCYJITUpATE C
[Mocnennure myONMKyBaHW TOAMIIHM W LIECTMECeYHH oT4eTH Ha (DoHIa, YMMTO KOMUS ca HAJIMYHU Ha CIICIHHA
yeoOcaiit: Eurobank FMC-LUX; OT MECTHH areHTH, ako UMa TaKWBa, WM OT JPY>KECTBa, MpoaaBaliu J(sioBere, U Morar
Jla ObJAaT MOJy4YeHH NP IMOUCKBaHe, Oe3IIaTHO, B cefanuieTo Ha PoHpa.
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2. CPOK HA ®OHJJA 1 TIOA®OHJOBETE

@onnstr u Beeku oT [loadonnosere ca yupeneHu 3a HeOrpaHHUYeH CpoK. Bbrpeku ToBa, @OHIBT MM BCEKU
enuH ot IlondonnoBere Morar na ObJAT MPEKpaTEHH IO BCSKO BPEME C PEIICHHE HAa YTMPaBIsABAaLIOTO APYKECTBO C
MIOHE eTHOMECeUHO npean3Bectue 1o [Ipurtekarenute Ha J{s10Be U cbe chriacueTo Ha bankaTa nemosurap (kKaro ToBa
chrilacue HaMa ObJie 0TKa3BaHO Oe3 ocHoBaHUe). [10-KOHKpPETHO, YIIpaBIIsSBAILOTO APYKECTBO MOXKE ChC CHITIACUETO HA
bankara nenosutap (koeTo He MoXke Ja ObJie 0TKa3aHO O0e3 OCHOBaHHUE) Aa PELI Jia Ce U3BBPIIN TaKOBa MPEKpaTsIBaHe,
KOHKpPETHO B CITydasi KOTaTo HeTHaTa CTOWHOCT Ha akTuBUTe Ha DoHma ninn Ha Hako ot [ToadoHmoBeTe e HamansIa 10
pa3Mep, ONpeAeIeH OT YMPaBIsABALIOTO APY)KECTBO KaTO MHHMUMATHUS pasMmep 3a Ponna wim 3a naaeHus Iloadong,
HEOOXOANM 33 TAXHOTO MKOHOMHYECKH €(QEKTUBHO (DYHKIMOHHMpPAaHE WIM B CiIydall Ha 3HAYUTEJHO W3MEHEHHE Ha
MKOHOMHYECKATa WM TOJINTHIECKA 0OCTaHOBKA.

JluxBupamusata Ha @orna nim Ha [londoun He Moxke ma Ob11e mouckana ot IlpuTexaren Ha J{smoBe.

Pemennero u cpOHTHETO, BOZem0 A0 IpekparsBaHe Ha @oHma TpsOBa na ObJe ONOBECTEHO upe3
yBeJoMileHne, myonukyBaHo B RESA. OcBeH TOBa, PEIICHUETO U CHOUTHETO, IOBENH JI0 JUKBUAanus Ha PoHna TpsOBa
Ja ObJaT ONMOBECTEHH B MOHE JIBa BECTHHKA C MOAXOJSLIO Pa3lpOCTPaHEHUE, MOHE €AMHUSIT OT KOWUTO TpPsOBa Ja e
JIFOKCEMOYprcku BecTHUK. TakoBa pelieHne M chOuTHE Morar Ja Obaat cboOuienu u Ha [Iputexarenure Ha J{sn0Be u
10 IpYT HAYUH, KOWTO YIIPaBisABaILOTO JPYKECTBO IPELIEHHU 3a IIOAXOIAILI.

IIpu mpexparsBane Ha PoHOa YHpaBiABaIOTO IPYXKECTBO HIIM, CIOpEH Ciydas, Ha3HAY€HUAT OT HEro
JMUKBUAATOP MOXE Ja pasmpenenu akTuBute Ha PoHIa Win Ha choTBeTHHA [loadoHA, M3IsLIO0 MM YaCTUIHO, Ype3
TAXHOTO BB3narane Ha [Ipurexaren Ha J{smoBe (3a cMeTka Ha chiqus [Iputexkaren Ha J[s70Be) B CHOTBETCTBHE C
YCIIOBHATA, OMpENeNeHH OT YIPaBIABAIIOTO JAPYXKECTBO (BKIIOYHTEIHO, O3 OrpaHHUYCHHE, MPEIOCTaBsHE Ha
HE3aBUCHUM JIOKNAaJ 3a OIIeHKa, M3TOTBEH OT ofuropuTe Ha DoHAA), M C MPUHIMNA 3a €IHAKBO TpETHpaHEe Ha
[Mputexarenure Ha [snose. B ciyuait ye nanen [Iputexaren Ha [IsuoBe He xejae Aa My ObAaT Bb3JI0XKEHH aKTHBH Ha
®DoHpa, YpaBiaBaoTo APY>KECTBO WIIH, CIIOpE] ClIydyasi, HA3HAYeHUAT OT HEro JIMKBUIATOP, I ocpeOpH akTUBUTE Ha
®onna win Ha cborBeTHUsA(-ute) Iloadona(-oBe) mo Hai-usroguus 3a Ilputexatenure Ha [IsUT0OBE HAYWMH, U IO
HapexJaHe OT YTpaBIIABaIIOTO APYXKecTBO, baHkaTa Aemo3uTap WM JIMKBHAATOPA IIIe pa3lpeesd HEeTHUTE MPHXOIU
OT Ta3u JuKBupaiws Mexay Ilpurexartenure Ha [sutoBe OoT cboTBeTHUTE I[lom)OHIOBE, MPOIOPIMOHAIHO HA
MIPUTEKABAHUTE OT TsX Jsu10Be, cliel] MpUcHaiaHe Ha BCUUKHU Pa3Xo/y MO JIUKBUAALMSITA.

Crnen mpuKIIOYBaHE Ha NHKBUAanusaTa Ha DOHIA, MPUXOTUTE OT HEs, ChOTBETCTBAIIM Ha JIsiioBere, cpemry
KOUTO HE Ca PAa3MpeNeisiHA MOJIaraliuTe Ce CyMH, IIe ObIaT Ma3eHW HaIJIeKIHO B JIFOKceMOyprckata Kaca 3a
xoncuenayuu (Caisse des Consignations), TOKaTo U3Teue TaBHOCTHUAT cpoK. [1o ce oTHaCs o TMKBUAAIMATA Ha JaieH
[ondonn, mpuxoamre OT Hes, CHOTBETCTBAINM Ha J[IsutoBeTe, HEMpeIsIBCHH 3a M3IUIaNlaHe KbM MOMEHTa Ha
MIPUKJIIOYBAHE HA JIMKBUAANMATA, i€ ObJIaT ChbXpaHSIBaHU HaJJIe)KHO B KacaTa 3a KOHCUTHAITUHL.

JsnoBere Morar na ObAaT U3KyIMyBaHH 00paTHO, pu mojoxeHue ue [lpurexarenure Ha [s10Be ce TpeTupar
€JJHAKBO.

B crotBeTcTBHE B uneH 65 10 76 ot 3akona ot 2010, YnpasnaBamoTo Apy>KECTBO MOXKeE Jja B3EME PELICHUE A
ciee xoiTo U na e Ilondonn ¢ eaun wnm noseue [londonnose or Ponna mm Hikou ot Herosure Iloadonnose Ha
OCHOBa Ha TpaHCTpaHUYHa WK MecTHa ocHoBa ¢ pyru [IKW nim [oadonnose ot apyru [TKU. Cerimacuo 4. 73 (1) ot
3akona or 2010, mpurexarennTe Ha JUIOBE MMaT IIPaBOTO Jla M3MCKaT, 0e3 Ja Iulamar JpPYrH pasXoAM OCBEH
yABbpKaHUTE 32 MOKPUBAHETO HA 0OPATHOTO M3KYITyBaHe, 0OpPaTHO M3KYITyBaHE Ha JISUIOBE MM KOTATO € B3MOXHO J1a
ru KoHBeptHupar B jsuioBe Ha [londonn or npyru I[IKM cbec cxonHa MHBECTHUIMOHHA INMOJMTHKA W YNPaBISBaHU OT
VYnpasnsBanioro apyxectBo. [Iputexarenure Ha asmoBe e ObaaT HHGOPMHUPAHH OTHOCHO TE3W CH IIpaBa Hal-MaiKo
30 nHM Tpeau AaTata Ha U3YUCIISIBAHETO Ha KOS(UITMEHTA TI0 3aMsHaTa Ha JssioBeTe oT normbinanus [loadoun/ITIKA B
nsoBe Ha norreinanus [loadona/KUC, a B onpeseneny ciiydan 3a onpeiessiHe Ha ChOTBETHATA HETHA CTOMHOCT Ha
aKTHBHTE 33 MApUYHUTE TUIANIanus, onrcany B wieH 75 (1) ot 3akona ot 2010.
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3. AHBECTUIIMOHHMU IEJIA U TIOJIMTUKHN

3.1 OOwmm pa3nopendu, BaauaHu 3a Bcuuku [oadongose

I. llenu Ha Qonna

@DoHIBT MMa 32 LeN J1a JaJe Ha MHBECTUTOPHUTE BB3MOXKHOCT Ja y4acTBaT B Pa3BUTHUETO Ha (hMHAHCOBHTE
Ia3apy 4pe3 peauna akTUBHO yrnpasisiBanu [londonnose.

II. HMeBecTHIIMOHHA IMOJHUTHKA HA PoHIA

[MoprdeitnbT oT akTuBU Ha Beeku [londoHA NPUHIMIHO HIe ce€ CHCTOM OT JONMYCTHMH aKTHUBH, KaKTO ca
omnpeneneHu B pasfen “MHBeCTUIIMOHHM OTpaHWYEHHUS , KaTO TOBAa Ca NMPEXBBPIMMHU IICHHU KHIDKA, HHCTPYMEHTH Ha
MApUYHHUSA Ta3ap, JI0BE OT pa3pelieH! NpeAnpHITHs 3a KOJEKTHBHO HHBECTUPAHe, AETIO3UTH B KPEIUTHH HHCTUTYILIUU
1 (uHAHCOBU NEepUBATUBHUM MHCTPYMEHTH. DOHABT MOXKE J1a IbPKU MOMOIIHU JIMKBUIHU akTUBHU 10 20%. AKTHUBUTE
Ha [TondonnoBere me ce WHBECTHPAT B CHOTBETCTBUE C WHBECTHLMOHHATA MOJNMTHKA Ha Bceku [londona, kakto e
noco4yeHo B [IpuioxeHusTa, U NpU Cria3BaHe HAa MHBECTUIMOHHUTE OTPaHMYEHUs, MPUWIOKUMHU KbM [londonmosere,
KaKTO Ca OIMCaHH B pa3zena 3a VIHBeCTHIMOHHH OTpaHUYEHHS T0-/10ITy.

MGHI/I,I[)KLpI/ITG Ha MHBCCTUIHUUTE MOTAT Jd CC HACOYAT KbM ABJIIOBH MHCTPYMCHTH C IIaBallla JUXBa (FRN),
YHUUTO KYIIOHHU CC NPOMCHAT 4YCCTO, T.C. CIKEIOAHO WIH MO-YCCTO, KaTO MACUBHU 3aMCCTUTCIIN HAa MHCTPYMCHTHUTC Ha
Napu4yHusd masap, HE3aBUCUMO OT KpaﬁHI/Iﬂ UM IIaJICK.

WuBectuimonnara noiutuka Ha Beeku [londoun Ha @onpa ce onpenens ot ChBeTa Ha JUPEKTOPHUTE, KOWTO
B3e€Ma I10]] BHUMaHHE MOJIMTHYECKUTE, NKOHOMUYECKUTE, (PMHAHCOBUTE M MapuyHHTEe (DaKTOpH, MpeobiafaBamiy Ha
n30paHUTe Ma3apu.

OcBeH ako He € IOCOYEHO JAPYro B ommcaHWeTo Ha KoHKpeTeH llondona B chorBeTHOTO Ilpmnoxenue, n
BUHArW B paMKHTE Ha JIOITyCTUMOTO OT pasjena 3a MHBecTunmonnu orpannyenus, kbM [londonnosere e ce npuiarat
CJICZIHUTE TIPUHIIHIIN:

(1) JlstmoBe B mpeAnpusATHS 32 KOJISKTUBHO HHBECTHPAHE

IondonmoBere, YMATO UHBECTUIIMOHHA TIOJIUTHKA HE BKIIIOYBA WHBecTHpaHe npenumuo B Apyru [TIKUIILK u
npyru I11IKU ve morat ga uaBectupart nosede ot 10% ot cBoure aktusu B gsuiose Ha [IKMUIILK u npyru ITKH.

(i1) DUHAHCOBHU JEPUBATUBHU UHCTPYMEHTH

MeHnDKBPBT Ha HHBECTUIIUITE MOXKE [1a M3II0JI3Ba (DMHAHCOBH JIEPUBATUBHU HHCTPYMEHTH C 11T XeKUPaAHE,
3a J1a 3alMTH NopTdeHanTe OT ABMKEHHATA Ha Ia3apa, KPeJUTHUTE PUCKOBE, BAJYTHUTE KOJEOAHUS M JIMXBCHUTE
pHckoBe. IHBECTUIIMOHHUAT MEHUDKBP CHIIO TaKa € OTOPU3MPAH Jla U3I0J3Ba (DUHAHCOBH JIEPUBATHBHHE HHCTPYMEHTH
3a [IeIMTe Ha e()EeKTHBHOTO YIpaBJIeHHE Ha TTOpTQeia.

(iii) CrpykTypupanu (pUHAHCOBH HHCTPYMEHTH

ITondonmoBere MoraT jAa MHBECTHPAT B CTPYKTYpPHpaHH (PMHAHCOBH MHCTPYMEHTH, KOWTO Ca MPEXBBPIUMHU
LIEHHN KHIKa, fommycHaTH Ha OdunnaneH masap Ha [EHHHM KHIDKA WIIM ThPTyBaHH Ha Perynmpan mazap (Te3n TepMUHHU
ca geduHupaHu B pa3zmen 4 Mo-70Ty) M €MHTHPAHH OT II'BPBOKIACHH (PMHAHCOBH HWHCTUTYIHHU (“HHCTHUTYIHHTE),
KOUTO Ca OPraHM3WPaHH E€IUHCTBEHO 3a LENHWTE Ha IPECTPYKTYpHpaHE Ha HHBECTUIIMOHHHUTE XapaKTEePUCTHKH Ha
OTpeneeHn Jpyrd WHBeCTHIWH (“0a3oBuTEe akTHBH). VHCTHTYyIMHTE H3AaBaT TNPEXBBPIMNMH IIEHHH KHIXKA
(cTpykTypupaHnTe GUHAHCOBH HHCTPYMEHTH), 00€3MEYSHH OT MW MPECTABISABAIIN yJacTHs B 0a30BUTE aKTUBH.

IondonnoBere Morar &a MHBECTHpAT B CTPYKTYpHUpaHH (HMHAHCOBM WHCTPYMEHTH KaTo, HO 0e3 na ce
orpaHM4aBaT J10, ICHHH KHW)XKa CBBP3aHU C JSUIOBH LIEHHU KHMKA, IBJITOBH WHCTPYMEHTH, 00€3NEUCHH C KaluTal U
CTPYKTYPHPaHHU JIbJITOBH WHCTPYMEHTH. ba3oBUTE aKTHBM NpEACTABISABAT AOIyCTUMH NMPEXBBPJIMMH LIEHHU KHIDKA
(xakTo ca peduHUpaHH B pasznes “VIHBECTHUIIMOHHU OTPaHUYCHHMS), OTIOBApSIIM HAa CHOTBETHUTE WHBECTHLIMOHHU
uenu 1 nonuruka Ha [londonna, u me ObJaT OTYMTAHU P ONPEASIISTHETO HA TJI00aIHATa EKCIO3UIIMS, Pa3pelieHa oOT
VHBECTHIIMOHHNTE OTPAaHUICHUS, KOUTO Ca ONMICAHH B CICABAILIMS Pa3zcil.
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CrpyxTypupannTe (UHAHCOBH HHCTPYMEHTH Ca W3JI0KCHH Ha PUCKOBETE, CBBP3aHHU C 0a30BUTE aKTHBH U NPHU
TSAX MOJXeE Jla ce HaOoJaBa Mo-ToJisiMa BOJIATWIIHOCT OTKOJKOTO HPH JUPEKTHOTO MHBECTUpaHE B 0a30BUTE aKTHBH.
CrpykTypupannTe QUHAHCOBM MHCTPYMEHTH MOTaT Jia JIOBEIAT JJO PUCK OT 3ary0a Ha IUIaliaHus 110 IJIaBHULATA W/HIIH
Ha JIMXBH, B PE3YJITaT HA JABH)KEHHATA ITPpU 0Aa30BUTE aKTHBU.

(iv) OtnaBaHe Ha3aeM Ha IIEHHH KHIDKa/Pero U 00paTHO Pero CACIKH

KoM pmarata Ha Hactosmus [IpocmiekT, OCBEH ako HEe € OCOYEHO APYTo B CHOTBETHUTE MHBECTUIIMOHHA IET U
monuTrKa Ha Bceku [Tondonn, @oHABT HE CKITIOUMI CSNKY 10 OTAAaBaHE Ha 3aeM Ha IEHHW KHIKA, PEro MK 00paTHO
PEeTo ClIeNKy U He MHBECTHPa B TOA0OHN (PMHAHCOBH JICPUBATHBHU HHCTPYMCHTH.

Ako (oHIBT B OBAemIe CKIIOYM HAKOM OT TOPEH30POCHHTE TpPaH3aKIUU W TPEeId TaKWBa TPAH3AKIHH
IpocmekTsT mie Obe CHOTBETHO afalTHpPaH. B MOMbBIHEHHE, 3ab/DKUTEIHO e ObaaT cradexu ycmoBusita B CSSF
Circular 14/592 3a HacokuTe nazeHu oT EBporeiickust peryiarop 3a eHHH KHka u nasapu / European Securities and
Markets Authority 3a tepryBanu ¢oumoe (ETFs) u apyru Bwmpocu cebp3anu ¢ [TKUIILK/UCITS, IlpaBwinuk /
Regulation (EU) 2015/2365 ot 25.11.2015r. 3a nmpo3payHOCT Ha ()MHAHCHUpPAHE HAa TPAH3AKIIMHU C [ICHHU KHIDKA, KAKTO U
[MpaBunnuk / Regulation (EU) No 648/2012.

v) Crobpaxernns Ha ESG cwerimacuo uinen 6 ot Permament (EC) 2019/2088 na EBpomnelickus mapiaMeHT W Ha
CeBeta ot 27 HoemBpH 2019 T. OTHOCHO ONOBECTABAaHUATA, CBHP3aHU C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE
yeiryru (,SFDR®).

Exonornunure, connanaure u ynpasineHckute kpurepuu (ESG) ca BaxHM He(hMHAHCOBU CHOOpPaKECHMS MPHU
OIlIeHKaTa U MOHUTOPHUHIa HA MHBECTULIUUTE

ExonoruuHuTe KpUTEPUU CE OTHACAT, HAPE] C JIPYroTo, 10 KauecTBOTO M (YHKIMOHMPAHETO HAa MPUPOIHATA
cpeza v MPUPOJIHUTE CUCTEMH KaTO BBIVIEPOJIHA EeMHUCHH, OMOJOTUYHO pa3HOOOpa3ue, eKOJOTHUHH Pa3nopendu, Bojia 1
OTNAABI;

CormaaHuaTe KPUTCPUU CC OTHACAT, HAPE € APYTIOTO, A0 IIpaBara, 01aroChCTOSIHUETO U HMHTCPECUTE Ha XOpaTa
n O6H.IHOCTI/IT6 KaTO YOBCLIKHU IIpaBad, TPYAOBU CTAHAAPTH, OTHOLICHUSA C pa6OTHI/II_[I/ITe " 3IpaBCTO U 0e30IacHOCTTa

Kpurepunre 3a ynpasieHHe ce OTHACAT, Hapex ¢ APYroTo, 0 YIPaBJICHUETO Ha KOMIAHHU C (OKYC BBPXY
YIpaBJIeHUETO, HAZ30pa M OTYETHOCTTA, KaTO CTPYKTypa Ha Oop/a, 3aIiamane, Ipo3padyHoCT U paBa Ha aKI[MOHEPHTE.

VHBeCTUIIMOHHUAT MEHHUKBD NpH3HABa, 4e Kpurepuute 3a ESG morar ma okaxkaT BB3ACHCTBHE BBPXY
JIBITOCPOYHATa KOPUTHMpaHa BB3BPBHINAEMOCT HA WHBECTHLIMHTE W WHBECTHIHOHHWTE mopTdeimu. CremoBaTesHO
kpurepunre 3a ESG ce pasriexnar 3aeHO ¢ TpaAMLIHOHHATE (PHHAHCOBHM MEPKH M IIPOILECH, 3a Jla C& OCHTYpH II0-
IUIOCTHA OLCHKA Ha WHBECTHLIHOHHUTE pPHCKOBE M BB3MOXHOCTH, BOJCIIM MO0 MO0-100pe HHPOPMHUpPAHU
WHBECTHLMOHHHU PEIICHNUS U 100aBsHE Ha CTOWHOCT KbM MOPT(eiinTe Ha KIIMEHTHTE, B choTBeTCcTBHE che SFDR.

B pamknte Ha @oHma uma ompeneneHu IloadoHnoBe, KOUTO OTroBapsAT Ha ycioBusATa mo wieH § or SFDR, kouto
HackpuaBaT uHTerpanuiara Ha ESG ¢akropu. Beipeknu ToBa MHBECTHUIINNTE, 3aIeTHATIN B OCHOBaTa Ha POHIA M KOWTO
u na e or Herosure Ilogdonnose (cmopen cimydas), He oTuuTaT KpurepunTe Ha EC 3a €KOJIOTMYHO YCTOHYMBHU
WKOHOMHYECKH JEeWHOCTH B ChoTBeTcTBHE ¢ wieH 7 ot Permament (EC) 2020/852 3a cwh3maBaHe Ha paMKka 3a
yJIecHsIBaHE Ha YCTONUMBUTE WHBECTUINH (,,PermamenT 3a TakcoHOMHATA ).

B nonbiaHeHne KbM BiHM3aHeTO B cuiia Ha Jlenerupan peraament (EC) 2022/1288 na Komucusra ot 6 anpui
2022r. (,Huso II na SFDR¥), nonbaBam SFDR no oTHomeHne Ha peryjiaTOpHUTe TeXHHYECKH CTAHAApPTH,
onpeesiiii NOAPOOHOCTUTE 32 ChIBP/KAHNETO U MPEICTABAHETO HA MH(poOpMaNuATa BbB BPb3Ka ¢ NMPUHIMI
»He TNPUYNHABA 3HAYMTEIHA BpeAa“, YTOYHABAIL CbAbPKAHMETO, METOJ0JOTHMMTE M MPEICTABAHETO Ha
uHpopManusa BbBB Bpb3Ka ¢ I0Ka3aTeJH 3a YCTOHYMBOCT M HeOJAronpMsiTHH Bb3IeHCTBUS BBPXY
YCTOMYHUBOCTTA, KAKTO U ChIABP/KAHUETO U NPEICTABIHETO HA HHPOPMALMATA BbB BPb3Ka ¢ HACHPYABAHETO HA
€KOJOTHMYHH WU COUMATHH XapPAKTEPHCTHKHU M 1eJIM 32 YCTOWYHMBY MHBECTULIMH B NPEAI0TOBOPHH JOKYMEHTH,
Ha ye0caiiToBe M B MepHOJMYHHM OTYeTH, NMPHUTeKATeJHTe HA AsJIOBe ce HHPOPMHUPAT 32 €KOJTOTHYHHTE WU
COLHAIHN XaPAaKTePUCTHKH, HAJIMYHU B NPeJJOrOBOPHHTe [JOKYMEHTH B Kpas Ha BCeKH CbOTBETEH
MapkeTUHroB ot4yeT Ha [loadonaa.

VHBECTHLIMOHHMAT MEHHUKBP MOJKE [a B3€ME IPEABU/ OCHOBHHUTE HEONArONMPHATHH BB3ACHCTBUS BBPXY CBOHTE
WHBECTHLIMOHHHU PEIICHUS BEPXY (PaKTOPUTE 32 YCTOMYMBOCT UpE3 CTPATErMUTE 3a CKPUHHUHT Ha onleHka Ha ESG, kouro
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ca B cwia 3a Bcekd [londoHa, KakTo € OMMCaHO B MPEAJOrOBOPHHUTE AOKyMeHTH Ha IlomdoHma B Kpas Ha BCEKH
CBHOTBETECH MapKeTHHroB oTueT Ha [Toadonna.

III. Puckosu (akropu

WuBectnunnre Ha Beceku [loadoHA ca M3NIOKEHM Ha MasapHUTE KoyueOaHMS M Ha PHCKOBETE, NMPUCHIIN Ha
WHBECTHPAHETO B NPEXBBPIMMH ICHHH KHIDKa W B JpPYrd AOMYCTUMM akTHBU. Hsima rapaHuums, 4e nenra 3a
BB3BPBINACMOCT Ha MHBECTHLUATA IIie OBe mocTurHata. CTOMHOCTTA HA NHBECTHIMHUTE M IPUXOANTE, KOUTO T HOCST,
MOrar Jia cliajar, KakTo U Jla HapacTBaT, ¥ € Bb3MOXKHO HHBECTHTOPHTE J]a HE YCIIEAT Aa CH Bb3CTAHOBST ITbPBOHAYAIHO
WHBECTHPAHATa CyMa.

Puckosete, xapaktepuu 3a pasnuuaute [londoHnoBe, 3aBUCIT OT TEXHUTE HMHBECTUIIMOHHH IIEIH U MOINTHKA,
T.€. OCBEH OT JIpyrure (HakTOpH, T€ 3aBHUCAT OT MA3apuTe, Ha KOWUTO CE HMHBECTUPA, ABbpPXKAaHUTE B moprdeiina
HUHBECTUIUH U T.H.

I/IHBCCTI/ITOpI/ITe cjlcaBa nOa ca 3alo3HaTh C PUCKOBETEC, IMPUCHIIM Ha CICAHUTEC HWHCTPYMCHTU WIN
WHBCCTUIIUMOHHU LICJIH, BBIIPEKU Y€ TO3U CIIMCHK HE € I/I306IIIO N34YECPpIIaTCIICH:

(1) [Tazapen puck

Ha3apeH € O6H.[I/I$[T PHUCK, ChLICCTBYBAIl IMPU BCUYKU HHBECTHUIIMH, U € CBBP3aH C TOBa, 4C€ CTOMHOCTTA Ha
KOHKPETHA MHBECTUIUA MOXKC a CC IPOMCHHU 10 He6J'IaFOHpI/I$[TeH 3a MHBCCTUIITMOHHUA nopT(bei/'m Ha4YHuH.

[Ta3apHuAT pHCK € 0COOCHO BUCOK MPU MHBECTUIMU B aKIMU (M MOJ00HHM JSNIOBU HMHCTPYMEHTH). PHCKBT eaHa
WIN TOBEYE KOMITAaHMM J1a 3all0YHAT Ja TyOsT OT CTOHHOCTTa CH WJHM Jia HEe YCIesT Ja MoJoOpsAT (UHAHCOBHUTE CH
pe3ysiTaTu MOXKe Jja MMa oTpularesieH eeKT BbpXy NPEACTaBIHETO Ha LEesUsl MOPTEill KbM J1aieH MOMEHT.

(i1) JIuxBeH puck

JIMXBEeHUAT PHUCK BKIIOYBA PHCKA, Y€ KOTATO JIMXBEHUTE MPOICHTHU CIIaJaT, Ia3apHaTa CTOHHOCT Ha IICHHUTE
KHIKa ¢ (UKCHpaHa IOXOMHOCT 3alo4Ba Ja ce mokauBa. OOpaTHO, KOTAaTO JIMXBEHHUTE MPOICHTH CE IOBHUIIIABAT,
ma3apHaTa CTOHHOCT Ha IICHHUTE KHIKa ¢ (PMKCHpaHa JOXOMHOCT cmana. LleHara npu ApITOCpOYHHTE IICHHU KHIKA C
(uKcUpaHa JOXOJHOCT OOMKHOBEHO € MO-HeCTaOWMIIHA, OTKOJKOTO TPH KPaTKOCPOUYHHTE, TOYHO TOPATd TO3U PHCK.
Moxe &a ce OdYakBa IIOBHIIABAHETO HAa IUXBEHUTE IMPOICHTH Ja JOBEJC 10 HaMalsiBaHE Ha CTOWHOCTTa Ha
naBecturuute Ha [lomponna.

(i) Kpenuten puck

KpenutHusT puck ce oTHAcs 10 pUCKa IaJieH eMUTEHT Ha AbpxaHu oT Ponpa oOsUrauuu uid noJo0HU
WHCTPYMEHTH Ha MapUYHUs Ia3ap, WM JepHUBATUBHA HHCTPYMEHTH, THPI'YBaHH HM3BBH OOpPCOBO, Ja HE HU3IBJIHU
3abJDKCHUSTA CH 3a IUIalllaHe Ha JIMXBU M 3a M3IUIAllaHe Ha TJIaBHHUIATA, MpU KoeTo POHABT HAMA Jla MOXE /1a CH
BBH3CTAHOBH WHBECTHLIUITA.
(iv) Banyren puck

BanyTHuAT pHuCK ce OTHacs IO pUCKAa CTOHHOCTTa Ha JaJieHa WHBECTHLMS, JACHOMHHHpaHa BbB BaJyTa,
paznuyHa oT pedepeHTHaTa BaiyTa Ha choTBeTHUS [londoHn, na Obae 3acerHaTa Mo IOJIOKUTENEH WIH OTPHLATENICH
HA4YMH OT KOJIeOaHUsTa HA BAJlyTHUTE KypCOBE.
v) JluxBUIEH pUCK

CobiectByBa puck [ToadoHIbT 1a HE € B ChCTOSIHKE Ja U3IUIATH CYMUTE NPU 00paTHO M3KymyBaHe Ha [IsuoBe
B CpOKa, IocoueH B [IpocnekTa, nopaayn HeoOMYaitHN Ma3apHU YCIIOBHS, HEOOMYAWHO TOJIsIM OpOoii MOPBYKU 32 0OpaTHO
W3KYIyBaHE WIN IPYTH IPUYHUHH.
(vi) Bapantu

I'vbpuHr epexThT Ha MHBECTUIMUTE BHB BapaHTH M INPOMEHJIMBOCTTA HA LIEHUTE Ha BapaHTHUTE IIPABAT

PHCKOBETE, IPUCHITN HA MHBECTHIIMHTE BHB BapaHTH, MO-BUCOKH OT TE3H IIPH WHBECTHIMH B aKIUH. BB3MOXKHO €
Mopaand HECTaOMIIHOCTTa Ha BapaHTHTE, BOJATWIHOCTTA Ha HeHata Ha [sam ot maneH Ilomdonn, mHBecTHpam BBHB
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BapaHTH, Ja ce nosumd. Ilopaan ToBa nHBecTHpaneTo B IloadhoHa, KOWTO MHBECTHPA BBB BAPAHTH, € MOAXOSIIO CAMO
3a UHBECTUTOPH, KOUTO XKeJasT Jja oeMaT TaKbB MOBUILIEH PUCK.

(vii) DUHAHCOBHU A€PUBATUBHU UHCTPYMEHTH

B pamkuTe, ycTaHOBEHHM OT CBHOTBETHaTa HHBECTHIMOHHA IIOJIMTUKA U MPUIOKUMUTE HHBECTUIIMOHHU
orpanndenus, Bceku Ilopdonn Moxke na u3moN3Ba pasziMYHM CTpPAaTerWd 3a YINpaBiIeHHE Ha CBOS MOpTQEin,
BKITFOYBAIIY W3IOI3BAHE HA JEPUBATUBHN HHCTPYMEHTH C LIEJ XEMKHUPAHE MIH e()EKTUBHO YIPaBICHNUE HA TOPTHEHII.

W3nomsBaneTo Ha TaKuBa ACPUBATUBHU NHCTPYMEHTH MOXE [a IIOCTUTHE WIIN HE 3AJI0OKEHUTE LEIN U BKIIFOYBA
JOITBJIHUTEIIHA PUCKOBE, MPUCHINU HA TE3U HHCTPYMEHTHU U TEXHUKHU.

B cimyuail 4e nenta Ha Te3W CHCIKU € Xe€IKMpaHE, ChIIECTBYBAHETO Ha JUPEKTHA BPB3Ka MEXIy TIX H
aKTUBUTE KOMTO CE€ XEDKHUPAT € HeoOXOIMMO, KOETO MO MPUHIMII O3HadaBa, dYe 00EMbT Ha CICIIKUTE, HAallpaBeHU B
JlafieHa BaJlyTa WIM Ha JaJeH Ia3ap, He MOXKe Ja HaIXBBpJsd o0IaTa CTOWHOCT Ha aKTHBUTE, NEHOMHHHUPAHU B Ta3u
BaJlyTa, ChOTBETHO WHBECTHPAHU Ha TO3M Ma3ap WM CPOKa, 3a KOWTO Te3W aKTHBU ce Obpkar B noprdeitna. [o
MIPUHIUI TE3U OIEpallMi HE BOJAT 10 JONBJIHUTEIHU NMa3apHU puckoBe. [lopaau ToBa, TOMBIHUTETIHUTE PUCKOBE ca
OTpPaHUYEHH JI0 PUCKOBETE, XapaKTEePHHU 3a IePUBATUBHUTE HHCTPYMCHTH.

B ciyudaii nen edekTHBHO yrpaBieHHE Ha MOPTQEHT Ha TaKuBa TPaH3aKLIUK, aKTUBUTE IbPXKaHU B MopTdeiina
HE € 33JABJDKUTENTHO J1a ca oOe3rmedeHue Ha nepusatuBa. Hakpartko, IToadoHasT Moxe mo Tasum mpuduuHa aa Obrae
W3JI0KCH Ha JIOIBIIHUTEIHN PHCKOBE.

Ocger ToBa [lonoHIBT € M3TOKEH HA CIeNU(UIHA PUCKOBE, CBBP3aHH C JACPHBATUBHUTE HHCTPYMCHTH B
nopTdeiia My, KaTo Te3d PUCKOBE CE MOBHIIABAT MOPAaX JUBBPHIK CTPYKTypaTa Ha TE3W NPOAYKTH (HAIpUMEp
HecTabMITHOCT Ha 6a30BUTE aKTHUBHU, PUCK, CBBP3aH C HACpEIHATa CTpaHa MPU MHCTPYMEHTUTE, ThPT'YBaHU HA WU3BBH
0OpCOBH Masapy, Ma3apHa JHUKBUIHOCT W Jp.). B ciywaii Ha u3BbH OopcoBu Cyam MOTOBOpPH, H3IOJI3BAHHU IPH
¢donmoBere CrnenuanHa ei, pUCKOBETe Ha oOpaTHara CTpaHa Morar Ja ObJaT HaMalleHH 4pe3 MOJNMCBAHETO Ha
Anekcu 3a Kpeaut nojanomarane cbe crpanara no Cyan joroBopa/ure. B ciydail Ha HeM3IbJIHEHHE HAa CTpaHaTa/nuTe
mo Cyan poroBopute, IlomxdonmoBere morar ma ce omMTaT Ja 3aMEHSAT HEM3NBIHABAIIaTa CTpaHa C HOBAa IO
npeoOaagaBaily MMa3apHU YCJIOBUSA M TOHACSHKH BCHYKH Pa3XOIU IO 3aMsHATA, CBBbP3aHH C HEW3IBIHCHHETO Ha
IbpBOHAYaNHaTa crpana o Cyarr JoroBopa.

(viil) ~ MHBecTHpaHe Ha 1M0-c1ab0 Pa3BUTH WM Pa3BUBAIIH CE MA3apH

WuBectuTopure cienBa 1a 00bpHAT BHUMaHHUE Ha (akTa, ye Hsakou [loadoHmoBe MoraT ja MHBECTHpAT Ha I10-
cnabo pa3BUTH WM Pa3BUBALIM CE M1a3apH, KAKTO € MOCOYeHO B choTBeTHHUTE [Iprioxkenus 3a te3u [londonmose. Tesu
rasapy Morar Jia ca HeCTaOWJIHU U HeJIMKBWJIHHU W uHBectuuuuTe Ha IlondoHnoBere Ha Te3n mazapu Morar jaa Obaar
CYETEHH 3a CIIEKYJIATHBHM U Ja OBAAT M3NPAaBEHH Mpe 3HAYUTEIHO 3a0aBsHe MPU CEThIMEHTAa. PUCKBT OT 3HAUUTEIIHU
konebanus Ha HeTHaTta CTOWHOCT Ha aKTHBUTE M OT BPEMEHHO NPEYCTAHOBSIBaHE HAa 00pPaTHOTO M3KyIyBaHE Ha JlsmoBe
B Te3u [loadonnose Mmoxxe ma ObIe MO-BHCOK, OTKOIKOTO mpH ITomdoHnoBeTe, HHBECTHPALIN HA TOJIEMHUTE CBETOBHU
nasapu. Hapern ¢ ToBa Mojke /1a ChIIECTBYBa ITO-BUCOK OT OOMYAWHUSI PUCK OT MOJUTHYECKA, MKOHOMHYECKA, COI[HaHa
WIN peUruo3Ha HecTaOMITHOCT, KaKTO M OT HETaTHBHU IIPOMEHH B T10/{3aKOHOBHUTE U 3aKOHOBUTE HOPMAaTHBHH aKTOBE B
cnabo pa3BUTHTE WM pa3BHBAIINTE ce Mazapu. AktusHuTe Ha [loadoHnoBeTe, MHBECTHpANIM HA TE3M Ma3apH, KaKTO U
noxyuenure ot IloxadonnoBere mpuxoam Morar ga ObJAT 3acerHATH HETaTHBHO M OT NPOMEHHUTE BHB BaJyTHHTE
KypcoBe, KOHTpOJa BBPXY BaJIyTHHS OOMEH M JaHBYHOTO 3akoHopaaTenctBo. CrorBeTHO HerHarta croifHOCT Ha
aktuBuTe Ha [lsmoBete B Te3u [loadonnose Moske a Obe U3JI0KEHA Ha 3HAYMTEIIHA BOJIATHIHOCT. BB3MOXKHO € HAKOH
OT TE3W Ta3apH Ja He ca BB3NPHEIH CTaHIAPTUTC W MPAKTUKUTE 3a BOJACHE HAa CUETOBOJACTBO, OJUT W (PMHAHCOBA
OTYETHOCT, U3I0JI3BaHU B I10-PAa3BUTUTE CTPAHM, KAaTO Ma3apuUTEe HAa LICHHU KHMXA Ha TAKMBA I1a3apu ca U3JI0XKEHU Ha
OTAacHOCTTa OT HEOYaKBaHO 3aTBapsiHe. OCBEH TOBA € BE3MOJXKHO Jla UMa T0-cJ1ad Haa30p OT CTpaHa Ha JAbpKaBarta, Mo-
HECHBBPIICHA MIPaBHA ypenda W Mo-37e Ne(UHHPAHW JAHBYHH 3aKOHHM M TPOLEIYPH OTKOJIKOTO B CTPaHUTE C IIO-
pa3BUTH Ma3apy Ha [IEHHHU KHIDKA.

(ix) Puckose, cBbp3aHu ¢ yCTOHYMBOCTTA

MHBECTULIMOHHUAT MEHUIXBD B3€Ma MHBECTHLIMOHHU pELICHUs, KaTo B3eMa IMpeJIBUJA PHUCKOBETE 3a
ycroiuuBocT, aedpurupanu B wieH 2 ot SFDR (onoBectsiBaneTo Ha MH(OpMaLUs BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOpA
Ha ()MHAHCOBMTE YCIYI'M) KaTO €KOJOTMYHO, COLMAIHO MJIM YIPABICHCKO CHOUTHE WM YCIIOBHE, KOETO NPH Bb3HUKBaHE

MOXKE Ja ONpUYIMHHU HCﬁCTBI/ITGJ’IHO WKW TMOTCHUHUAIHO CBHIICCTBECHO OTPULATCIIHO BB3HCﬁCTBI/IC BBPXY CTOMHOCTTA Ha
HWHBCCTHUIUATA.
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PuckoBeTe, CBBp3aHU C YCTOMYMBOCTTa MOTAaT CHIIO Taka Jla MMaT OTPUIATEIHO BB3JCHCTBHE BBPXY APYTHU
PHCKOBE, TOCOYEHH BBB BCSKO Hpuioxenue kbM [lomdonpa. llenta Ha MHTETpHpaHETO PHCKOBETE, CBBP3aHU C
YCTOWYMBOCTTA B IpOIieca Ha MHBECTUIMOHHO PEIICHHE € CBOCBPEMEHHO Ja ce WACHTU(HIMpA MOsBaTa Ha TE3H
pPHUCKOBE, 3a Ja ce MpeArnpueMaT MOAXOIAIM MEPKHM 3a CMEKUaBaHEe Ha BB3JEHCTBHETO BBPXY HHBECTHLIUUTE HIU
sutoctHust noprdein Ha Ilopdonnosere. CpOUTHATA, KOUTO MOTaT Ja HOCAT OTPHLATEIHO BB3ICHUCTBHE BBPXY
BB3BPBIIAEMOCTTa Ha NOA(OHIOBETE, Ca pe3yiTaT OT EKOJOTUYHH, COLMATHM W KOPIOPATHBHU KPHUTEPUH 3a
yIpaBJeHHe.

3.2 MHBecTHLHMOHHA LeJ U NOJUTHKA, cienupuyHU pucKoBHM GakTopu, pedpepeHTHA BaayTa, NpoPuI
Ha uHBecTuTopuTe BB Beeku IHoadona

VHBecTHIMOHHATA 1€ W MOJHUTHKA, CHENN(UIHUTE PUCKOBH (AKTOPH M NMPOQHUIBT HA WHBECTUTOPHTE B
Iondounosere ca onmmcanu B cboTBeTHUTE [IprmoskeHus kpM To3u [IpocmexT.

Pedepentnara Bamyta 3a Bceku I[lopdonn (“PedepeHTHa BamyTa”) CHIIO € MOCOYECHA B CHOTBETHOTO
ITpunoxxenue.

HBECTHUIIMOHHUSIT MEHHUDKBD MHTETPHUPA PUCKOBETE 3a YCTOMYMBOCT B CBOMTE MHBECTUIIMOHHU PEIICHUS Upe3
17 y
unterpanus Ha ESG, kakto e onucaHo B ,,3. IHBECTUIIMOHHU LENU U TIOTUTHKY “‘B TO3H MPOCIIEKT.

4. AHBECTUIIMOHHHU OI'PAHUYEHUSA

3a menuTe Ha Ta3W Touka, Bceku [loadonn me Obpae pasriexnan kato otaenHo [IKU cbe 3navenmero Ha wieH 40 oT
3axona ot 2010.

4.1 JlomycTHMM AaKTHMBH
YnpaBisBamoTo Ipy>KECTBO € B3eJIo pemeHue, ye oHabT MOXKe J]a HHBECTHPA CaMo B!

IIpexBbpauMy IEHHU KHIDKA ¥ MHCTpYMEHTH Ha IMapWYHUS 1a3ap

()  TPEeXBBPIMMH IIEHHM KHMXKa M MHCTPYMEHTH Ha ITapUYHUS Na3ap, JOIyCHATH Ha oQuIuanHus nasap Ha (poHI0Ba
6opca B Pa3pemena crpana (“O¢unmaneH nasap”) w/wim

(i) TpexXBBPAMMH IIEHHH KHW)KAa M MHCTPYMEHTH Ha TApHWYHUS T1a3ap, THPIYBaHM Ha JpYyTr peryjupaH masap,
(hyHKIIMOHHpAI peIOBHO, IIPU3HAT U IyOJINYHO AOCTHIICH B Paspemena ctpana (‘“Perynupan mazap”) w/mmu

(i) HacKOpO W3/aJEHH INPEXBHPIMMHU IIEHHH KHM)Ka W MHCTPYMEHTH Ha MapUuHMS Ia3ap, ako ycJOoBHATa Ha
eMHUCHsATA BKIIIOYBAT AHTAXUMEHT aa ObJe HAmpaBeHO HCKaHe 3a pomyckane Ha OdwunmaneH mazap wid
Perynupan naszap u ToBa JoInyckaHe Objie OCUTYPEHO B PAMKUTE Ha €HA FOJIMHA OT M3[aBaHETO UM (32 Ta3H Lel
“PazpemieHa cTpaHa” O3HauaBa IbpXaBa wieHKa Ha OpraHu3anuara 3a HKOHOMHYECKO CHTPYAHHYECTBO H
passutne (“OVICP”) m Bcumukm apyru aspxaBu B EBpoma, CeBepna m lOxna Amepuka, Adpuka, Asus,
Tuxookeanckus 6aceiiH u OKeaHus ) W/ HIH

(iv) MHCTPYMEHTH Ha TapW4HHUS Ta3ap, pasiuyHd OT npuerute Ha O¢uuuaneH nasap WIM OT ThPryBaHUTE Ha
Perynupan nasap, KOUTO ca JUKBHIAHU M YHSATO CTOWHOCT MOXe Jia O'bjIe TOUYHO ONpe/IesieHa Mo BCSIKO BpeMe, ako
BBPXY €MHUCHATA HJIM EMUTEHTA HA TE3U MHCTPYMEHTH CE OCBILIECTBSABA HAA30D C L€ 3alUTa HA UHBECTUTOPUTE
U CIIECTSIBAHUATA U IPU TON0XKEHUE Ue T€3U HHCTPYMEHTH Ca:

- W3IaJIeHN WIX TapaHTHPAHU OT IEHTPAJICH, PerHOHAJICH MIIM MECTEH OpTraH WIM LeHTpanHa OaHka Ha J[bpxaBa
uneHka, EBpormelickata meHTpamHa Oanka, EBpomeiickusi cbhio3 wimm EBpormeiickaTa MHBECTHUIIMOHHA OaHKa,
Ibp)KaBa, KOSITO He € /IppikaBa WieHKa WM, B cioydante Ha DexepanHa IbpXkKaBa — OT €IUH OT YICHOBETE Ha
(enepamHaTa ABpKaBa, WIK OT IMyOJIMYHA MEXIyHapOIHA OpPTaHU3AIMA, B KOATO YJIEHYBa NOHE eqHa J[ppkaBa
YJIeHKA; 3a IeJUTe Ha Ta3u MOJATOYKA ,,JIbpkaBa wieHKa™ o3HauaBa JIbpkaBa wieHka Ha EC wiu appxkaBa OT
EBpomnetickoro Mxonomuuecko [Ipoctpanctso (,,EUII), pasnmuuna ot Ibpxasa wienka ot EC, nim

- ca W3aJIeH! OT NpeIIpHUsITHE, HIKOM OT aKIMUTE Ha KOETO ca JomycHaTtH Ha OdununaieH nasap Wid KOUTO ce
THPryBat Ha Perynupanure nasapu, 3a KOUTO ce TOBOPH B TOukH (i) u (ii) mo-rope, uim

- ca M3JaJicHU WM TapaHTUPAaHU OT OPraHM3alus, KOSATO MOAJEKM Ha HaAeXKIEH HaA30p B CHOTBETCTBUE C
KpuTepuure, ycraHoBeHu or IIpaBoto Ha OOIIHOCTTa, WM OT OpPraHHM3alMs, KOSTO € JUIbKHA Jia cra3Ba U
CHOTBETHO CBHOJIIO/IaBa MpaBuiara 3a J100po ynpasiieHue, cMaTtaHu or Komwucusita 3a Hag3op Ha (QuHAHCOBUS
cekrop (“KH®C”) 3a moHe ToMKOBa CTPOTH, KOJKOTO Te3W, ycTaHOBeHHM oT [IpaBoro Ha OOIIHOCTTA, Karo
HaIpUMep KpeAWTHAa WHCTHUTYNHSA, KOSATO MMa cenamuiie B mbpxkaBa wieHka Ha OVICP u [IppkaBa, KOSATO
ydacTBa B CrienimaiaHara rpyna 3a GUHaHCOBHU ACWCTBHA cpelry npaHeTo Ha mapu (“JIbpxkasa or CI'®/1”), wiu
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- ca M3IaJCHU OT IPYTH OpraHH, NPUHAAJIEKAIN KbM Kareropunte, ogoopenu or KHOC, npu ycnoBue 4e KbM
UHBECTUIMHUTE B TaKMBa MHCTPYMEHTHU Ce IpHiarar MpaBHia 3a 3alllUTa Ha WHBECTUTOPHUTE, CKBUBAJICHTHU HA
TE3H, TIOCOYEHH B MPEAXOIHUTE TPH Naparpada U Ipu ycioBue 4e EMUTEHTBT € Jpy’KEeCTBO, YUHUTO KaruTal U
pe3epBH Bb3IN3aT Ha MoHe jeceT MuinoHa epo (10 000 000 eBpo) 1 KoeTo MmpeAcTaBst U MyOJIMKyBa FOANUIIHUTE
cH (PMHAHCOBHM OTYETH B CHOTBETCTBUE C yeTBbpTara nupektuBa 78/660/EMO, u e opuaudecko jiuie, KOeTo B
paMKuTe Ha rpyla JIpy’KecTBa, BKIIOYBAIIA €IHO WMJIM IOBeYe APYKECTBA, ThPTyBaHH Ha (oHmoBa Oopca, ce
3aHMMaBa ¢ (MHAHCHPAHETO Ha rpynaTa WM € JIMIE, KOEeTO Ce 3aHMMaBa ¢ (JMHAHCHPaHEeTO Ha pa3IMyHu GOopMHU
Ha CEKIOPUTU3AINSA, TIeUeNICINN OT TUKBHUAHA JIMHUS HAa OaHKHPAHE.

VHCTpyMEHTH Ha mapu4eH I1a3ap Iie 03HayaBaT MHCTPYMEHTH, KOMTO OOMKHOBEHO C€ ThPI'yBaT HA IapHUYHHS
naszap M KOHTO ca JIMKBHIHU ¥ MMaT CTOMHOCT, KOATO MOXe Ja Oblie TOYHO ONpeZeNeHa Mo BCsko BpeMme. Kato
00110 TPaBHIIO KPUTEPHAT “OOMKHOBEHO CE€ THPryBaT Ha MapWYHHUSA Ma3ap”’ oOXBamia WHCTPYMEHTH, KOMTO IO
NPUHIMO KbM MOMEHTa Ha M3IaBaHETO CH MMAT NajeX MOo-MalbK OoT 397 IHM WIM OCTaThYeH HajexX 10 H
BKJIFOUMTENHO 397 JHUW, WIM YHMATO JOXOJHOCT PEIOBHO CE aKTyalu3upa Ha 0aza Ha Ma3apHHUTE YCIIOBMsS Haii-
MaJKo Ha Bceku 397 nHu.

®DOoHABT HAMA Ja HHBECTHPA, BHIIPEKH BCUYKO moBeue oT 10% OT HeTHHTE aKTHBHU Ha KOiTO U na ¢ [londonna B
MPEeXBBPJIMMH [ICHHH KHW)KA WM HHCTPYMCHTH Ha MAPUUYHUS Ia3ap, pa3iHyHH OT TE3H, CIIOMCHATH B TOYKHU OT (i) 10
(iv) mo-rope; n/mmm

JsnoBe ot Ilpennpusarus 3a KOJSKTUBHO HHBECTHUPAHE

(v)  Hamosere ot IIKUIILK, paspemenn ¢ JdupekrtuBa 2009/65/EC w/umu mpyru HpeAnpusATAS 3a KOJICKTHBHO
unBectupane (“TIKM”) no cmucena Ha Unen 1, anunes 2, Touku a) u 6) Ha upekrusa 2009/65/EC, kouto ce
HaMupaT B J[bpikaBa 4ieHKa WU B APYra AbpPKaBa, IPU YCIOBUE Ye:

- te3u apyru 11IKU ca momyunnu pasperienne mo 3aKoHH, KOUTO MPeABIDKAAT, Y€ Te MOJIeXkKAaT Ha HaI30p, CUUTaH
ot Komucwusita 3a Hajzop Ha ¢unaHcoBus cekrop (“KH®C”) 3a ekBuBajieHTeH Ha TO3M, yCTaHOBEH OT [IpaBoTo
Ha OGIIHOCTTA, U Y€ € MOCTUTHATO TOCTAThYHO 100PO CHTPYAHHYECTBOTO MEXy HAI30PHUTE OPTaHH;

- HHUBOTO Ha 3amura Ha [Ipurexxarenure Ha [smose B npyrute I[1IKH e ekBHBaneHTHO Ha TOBA, KOETO C€ OCHTYpSIBA
Ha [lpurexarenute Ha sutoBe B [IKUIILK, 1 no-crienuanHo npaBuiaTa 3a pa3npeAeieHUETO Ha aKTUBUTE, 3a
MIOJI3BAHETO M MPEJOCTABSIHETO HA 3a€MH Ha IIEHHW KHIXKA, 33 MpoJiakOaTa HA [IEHHU KHWXXA W WHCTPYMEHTH Ha
nmapuvHUs mazap, kouro [IKW He mputekaBa, OTToBapsAT Ha M3uCcKBaHUsITa Ha JJupektuBa 2009/65/EC 3aemHo ¢
MOCJIC/IBAINTE I N3MEHEHHUS;

- neiiHocTTa Ha apyrute ITIKM ce orpassBa B mIECTMECEYHM M TOJUIIHM (PMHAHCOBH OTYETH, 3a JIa MOXE Ja ce
HaIpaBH OIICHKA Ha aKTUBUTE M 3abJDKEHUSATA, IPUXOUTE U ONEepaI[HUTE NIPe3 OTYETHHS MEPUO]T;

- He moBeue oT 10% ot axtuBute Ha IIKUIIIK wmm nma apyrure IIKUW (mim oT akTHBHTE HAa CHOTBETHHS
noagoH]), YMeTo NpHIOoOHBaHE Ce e, MOTaT ChIVIACHO YYPEAWTEIHUTE MM JIOKYMEHTH Ja C€ MHBECTUpAT
06110 B msutoBe Ha apyru [IKUTTLK u ITKHA.

Ot donzma He Morar Ja ce ChOMpaT TaKCH MPHU MOKYIKa MM 00paTHO M3KyIyBaHe, ako DOHABT MHBECTHPA B
qsunose Ha npyru HIKUIILK w/mim npyru [IKY, xouTo ca ynpasnsiBaHH, TUPEKTHO WIIM T10 JIeNerays, oT MeHHDKbpa
Ha MHBECTHIMHTE, OTTOBApSI 3a YIPABICHHETO HA aKTHBHUTE Ha chOTBeTHUS [londoHa WM OT Jpyra KOMMIAHUS, C
KOSITO MEHHKBPBT Ha MHBECTUIIMUTE WM YTIPABISIBALIOTO APYKECTBO Ca CBBP3aHM MOCPEACTBOM OOIO YIpaBiIeHUE
WM KOHTPOJI, UM 4PE3 CHIIECTBEHO NMPSIKO MM KOCBEHO JIAJ0BO yuacTue. Be3HarpakaeHue 3a ynpaBlieHHE MOXE Oa
ce cobupa u Ha nBere HuBa (Pomma um IIKUIILK/IIKM, B kouto ce HHBecTHpa), HO OOIMAT pa3Mep Ha
BB3HATPAKIACHUATA 32 yIPaBIEHHE BbPXY YacTTa OT akTuBHTe, mHBecTHpanu oT ®onna B [IKMUIILK/TIKW He Moxe ma
Hazasumiasa 4% OT HETHUTE aKTHUBH Ha TOJMHA; W/WUIU

HCHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

(vi) Jemo3uTH B KPeIUTHU WHCTUTYIMH, KOUTO C€ M3IUIANIAT MPU IMOMCKBAHE MJIM MOTAaT Ja ObJaT OTTETJIEHH, U C
najiex ciel He moseue oT 12 Mmecena, IpU yCIOBUE Y€ KPEJUTHATa MHCTUTYLMSA UMa aJpec Ha PEerucTpanus B
JlbpkaBa 4jeHKa, a aKO afgpechT Il HAa PpEerucTpalys ce HaMupa B IbpiKaBa, KOATO He € J[bpxkaBa 4ieHKa - Ipu
YCIIOBHE Y€ KpeIUTHATa MHCTUTYLUS € JUIbKHA Jla cria3Ba Mpasuiia 3a 100po ynpasienue, kouro criopeg KHOC
ca IOHE TOJIKOBAa CTPOTH, KOJKOTO Te3, ycTaHoBeHH OT IIpaBoro Ha OOmIHOCTTa, KaTo HalpuMep KpeauTHa
MHCTHUTYLUS, KOSITO UMa aJipec Ha perucrpanus B 1bpxkaBa wienka Ha OVICP u [IspskaBa ot CI'®; n/unmn
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DOHUHAHCOBH JICPUBATHBHA HHCTPYMCHTH

(Vll) q)HHaHCOBI/I JACPUBATUBHU MHCTPYMCHTU, BKIIHOYHUTCIIHO paBHOCTOﬁHH HHCTPYMCHTH, 3aAbJLKCHUATA MO KOUTO

Morar Aa ObJaT M3NBIHEHH 4Ype3 MapuyHo IulalaHe, gomycHatn Ha OdunuaneH nasap WM ThPryBaHU Ha
Perynmupan mnasap, ceriacHo aepuHunmute B Toukd (i) u (ii) mo-rope; w/mnnm (QUHAHCOBU JIEpPUBATUBHU
MHCTPYMEHTH, ThPryBaHH Ha W3BBbH OopcoBu nasapu (over-the-counter) (“OTC nepuBatusu’), IpH yCIOBHUE Ye:

0a30BHUTE UM aKTHBU CE CHCTOSAT OT MHCTPYMEHTHTE, ONICAaHU B MOATOYKH OT (i) mo (Vi), pUHAHCOBM MHIEKCH,
JMXBEHHU IPOILIEHTH, BATyTHH KypCOBE WM BalyTH, B KouTo [lomdoHpoBeTe MOrar na WHBECTHPAT ChIIIACHO
CBOWTE MHBECTUIIMOHHU MOJUTUKH;
HacpelHuTe ctpanu no caeikure ¢ OTC aepuBaTHBY ca MHCTUTYIUH, KOMTO MOJUICKAT Ha HAIEXKICH HAI30p U
cnanmaT KeM KaTeropunte, ogoopern or KHOC,
OTC nepuBaTHBHTE TOAJIEKAT HA HAACKIHA M IMOJUICKKAIA HA MPOBEPKA SKEIHEBHA OLICHKA M Morar jga Obaar
NPOJIaJICHH, TMKBUIUPAHU WM 3aKPUTH Ype3 oceToBa c/ieNKa 1o BCIKO BpeMe 110 TSAXHATa CIpaBeIiBa CTOWHOCT
no uHunMaTuBa Ha Ponnxa. V3BbHOOPCOBO THPryBaHHUTE EPUBATUBH BKIIIOYBAT CyalloBe C 00Ia BH3BPAILAEMOCT
(TRS), kouto ca criopazyMeHHus, IPH KOUTO €HA CTpaHa MPEXBBPJ Ha Jpyra cTpaHa OOIIOTO MpEACTaBsSHE Ha
pe(i)epeHTHI/I AKTHUBU, BKIIIOUYUTCIIHO BCUYKU JIMXBU, MIPUXOJU OT TaKCH, IMa3apHU neyaaou uin 3ary61/1 " KpCAUTHU

duHaHCOBUTE JACPUBATHUBHU CACJIKH MOTAaT Ja C€ U3MOJ3BAT C LECJI XCIKUPAHEC HA WHBCCTULIMOHHUTC NNO3UINN

WK 33 €EKTUBHO YIPaBICHNE HA HHBECTUIIMOHEH OPTQEHI.

HOI[(i)OH,I[OBeTe Morart aa MU3Io0J3BaT BCUYKH (bPIHaHCOBI/I JACPUBATUBHU MHCTPYMCHTHU, PA3PCIICHU OT 3dKOHUTC

Ha JItokceMOypr mwimm oT AKTOBETe, M3JaJICHH OT HAaJA30pHUs opraH B JIrokceMOypr u Haii-Bede, HO HE caMo, CIIEIAHUTE
(bMHAHCOBH AE€PUBATHBHU WHCTPYMEHTH M TEXHHUKH:

(MHAHCOBM IEPUBATHBHU WHCTPYMEHTH, CBbP3aHH C JIBI)KCHHETO HA Ia3apa, KaTo KOJ U IIyT OIILHH,
cyanoBe WiM (IOYBPCHU JIOTOBOPH BBPXY LIEHHU KHM)KA, HMHJAEKCH, KOLIHUIM WM JPYTH BHJIOBE
(bMHAHCOBH UHCTPYMEHTH;

(MHAHCOBH JIEpUBATUBHH MHCTPYMEHTH, CBbP3aHH C BaJyTHUTE KOJeOaHUs, KaTo (OpybpIHH BaJIyTHH
JIOTOBOPH HJIM KOJI M IIyT OINLMH 32 BAIYTH, BaIyTHH CyaroBe, (GOPYBPAHH CHCIKH C YyXKIH BaJyTH,
3aMecTBamo xemkupane (proxy hedging), npu koero I[logdounsT xemkupa Pedepentrara BamyTa (Wm
OeHYMapK, WK BalyTHa ekcro3unus Ha [loadonna) cpelly ekcrno3uuus B JaJieHa BalyTa, KaTo IpojaBa
(wmm 3akyIyBa) Ipyra BajyTa, TSACHO CBBp3aHa C IMOCIEIHATa, KPhCTOCAHO xemkupane (cross hedging),
npu koeto [TondoHIBT mpoJaBa BalyTa, B KOATO MMa SKCIO3ULMS W 3aKyllyBa IIOBEYE Jpyra BalyTa, B
koato IloxdoHIBPT MOXE CBIIO Ja MMa EKCHO3WLMs, KaTo HHMBOTO Ha O0a3oBara BajyTa OCTaBa
HEMPOMEHEHO, KaKTO U IPEIBApUTE]IHO Xe/DKUpaHe, IPH KOETO PEIISHHUEeTO Jla C€ OTBOPH MO3UIHS B
JlafieHa BallyTa U pEIIeHHeTO JAa ce AbpkaT B moptdeiina Ha [loadonma ompeneneHn LEHHH KHIXKA,
JICHOMUHHPaHH B Ta3M BaJyTa, ca HE3aBUCHMHU.

IMoauTHKa MO 00e3meUeHus

Korato HO,Z[(i)OHI[OBCTe Ca CKJIFOUMUJIM U3BBH 60pc013a CACIIKa C (1)I/IHaHCOB JACPUBATUB (BKJ'IIO‘II/ITGJ'IHO CyalioBe € O6IIIa
BLBBpaIlIaeMOCT), MOXEC Ja 6'1))16 HU3I10JI3BaAHO 06€3HC‘IGHI/IC, 3a Jla ¢€ HaMaJIu pUCKa OT CEKCIO3ULUsA KbM 06paTHaTa
CTpaHa, KaTo CJe/iBa 1a Ca U3MBbJIHCHUEC CIICAHUTE YCIIOBHUA:

Internal Use

ChbriacHo MPUIIOKUMOTO .HIOKCCM6prCKO 3aKOHOAATCJICTBO CaMO CJICOAHUTEC BUIOBEC 00e3ImeyeHnss Morar Ja
61)}13T M3II0JI3BaHM, 3a J1a C€ HaMaJIi pUCKOBaTa €KCIIO3UIUA KbM o6paTHa CTpaHa:

- JlukBUAHM aKTWBH, BKIIOYMUTENTHO Tapu B Opod W KPaTKOCPOYHM OaHKOBH CEpTHPHUKATH U
MHCTPYMEHTH Ha MapW4yHHA Ma3ap, KakTo ca ompexaenenu B Jupexkrua 2007/16/EC; xpenutHa HOTa
WM TapaHIWs Ha TbPBO MOWCKBAaHE M3/a/IeHa OT IbPBOKIACHA KPEIUTHA HHCTUTYIHS, HECBBP3aHa C
obOpaTHaTa CTpaHa ce CYUTAT 3a CKBHBAJICHTHU HA JIMKBHUIHU aKTHUBH.

- OOnuranuy, eMUTHpaHW WIM TapaHTHpaHu oT crpaHa wieHka Ha OVICP wim Ha TeXHHM MecTHH
Jbp’KaBHU OpraHy WJIM MHOTOHALMOHAJIHM MHCTUTYLIUH U MIPEANpUsTHS b cdepa Ha neitHoct B EC,
PETUOHAIHO UM CBETOBHO HUBO.

- AxuuMu WM JsUI0BE, eMHUTHUpPaHHM OT (DOHIOBE MapuyeH nasap, u3uucisBamy exenueBHa HCA u c
IPUCHAEH pelTUHT 0T AAA UM eKBUBAJEHTHUTE MY.

- Axuwuwm nwm nsanose, uznageHu ot [TIKUIIIK, waBecTupany npeIuMHO B 0OJUTAIMNA, EMUTHPAHN WITH
TapaHTHPAHU OT IIBPBOKJIACEH EMUTEHT, IPEIOCTABAIIN aJICKBaTHA JTUKBUIHOCT WM aKIWH, IPUETH
WIN THPTYBaHM Ha PETyJIUpaH nasap Ha cTpaHa wieHka Ha EC wiam Ha Gopca Ha cTpaHa WiIEHKAa Ha
OUCP, npu nosnoxeHue, 4e Te3H aKIIUU ca BKJIIOYEHH B OCHOBECH HHJICKC.
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Besiko monydeHo obe3rneueHre, pa3inaHo OT Hapu B Opoid, TpsOBa a ObJic BUCOKO JIMKBUIHO U THPTryBaHO Ha
peryjiMpaH masap WM MHOTOCTpaHHa ThpProBa CHCTEMa C MPO3payHo 1IeHOOoOpa3yBaHe, 3a Jja MOXe Jia Oble
NpoJiaiecHo OBP30 Ha IieHa OJM3Ka /0 CTOMHOCTTa mpeau mnpoxaaxoOara. [lomydeHo obOesneueHue ChIIO Taka
Tpsi0Ba 1a ObJIC B CBOTBETCTBUE C IPOBU3UKTE HA wWi. 48 oT 3akoHa ot 2010.

Honyquo obe3neueHue me 6’[))16 OLCHABAHO IIOHC BCIHBX OHCBHO. AKTI/IBI/I, KOUTO IIOKasBaT BHCOKa
BOJIaTHJIHOCT Ha II€HATa HsiAMa oa 6’b,I[aT IpUEeMaHu 3a 0663He‘{CHI/Ie, OCBE€H aKO HE Ca IPWIOXKEHNU CbOTBETHO
OTroBapAIIUTE KOHCEPBATUBHU OTOMBH.

VYrpaBnsBamioTo Ipy>KECTBO € MpHiara CIeAHUTE OTOMBH, KOWTO IIE CE NMPOBEPSBAT HA peryispHa 0asa 3a
TSAXHATa aJIEKBATHOCT U IIe ObAAT agaNTHPAHU HAJUIEKHO, KOTaTO € HEOOXOIUMO:

PeliTuHr Ha eMuCHS 32 TbJITOBU OcraTtbyeH Cysepenn dpyru
IeHHH KHIOKA MaTypuTeT eMHUTEHTH
<1 ronuHa 0.5% 1%
IAAA to AA-/A-1 >1ron. <5 rog. 2% 4%
> 5 roMHA 4% 8%
A+ to BBB-/ <1 roguHu 1% 2%
A-2/A-3/P-3 1 HEpeUTHHT OBaHU > 1 rox. <5 rog. 3% 6%
0OaHKOBH IIEHHU KHIKa > 5 roIMHH 6% 12%
AKITUY OT CBETOBEH UHCKC 15%
Ipyru akuuu 25%
TKITILK(UCITS)/B3anmun hoHjiose Haii-Bucokust haircut, ;I())I;IIJ}II(;}KHM 3a IICHHA KHUTa OT
[Tapu B Opoii B chIIaTa BaxyTa 0%
[Tapu B Opoli B Apyra BajgyTa Up to 5%

HOHy‘{eHI/ITe o0e3rneyeHus Tpﬂ6Ba Jia ca OT BUCOKO Ka4€CTBO.

O6esneuenne moyuero ot [Toadomnma, TpsdBa m1a Ob/e W3IaJAECHO OT IOPHUANYECKO JIHIE, KOETO € He3aBHCHMO
0T oOpaTHaTa CTpaHa M ce 0YaKBa Jia He ¢ BbB BHCOKa B3aHMOBPB3Ka C MPEACTABAHETO HA 0OpaTHaTa CTpaHa.

OO6e3mnedyeHneTo TpsOBa Ja € JOCTaThbYHO JTUBEPCUPHUIIMPAHO IO OTHOIICHHE HA JbpXKaBa, Ma3apu U eMUTEHTH.
Kputepuure 3a goctaTbuHa AuBEpCUUKALMS MO OTHOIICHWE HA KOHIICHTpAIMs Ha €MUTEHTH C€ CUHTa 3a
mnbiHeHa ako [londoHma moiydn oT oOparHa cTpaHa HAa W3BBH OOpPCOB JEPHBATUB, KOIMHHUIIA OT
oOe3reveHnsl ¢ MaKCHMalHa EKCHO3HWIus KbM ompeneneH emuteHT oT 20% ot HeroBata HCA. Koraro
IMondoHn € ¢ eKCIO3UIHS KbM PA3ITUYHN O0PATHH CTPAHH, PA3IHYHHUTE KOIIHHUIM OT 00e3leveHus TpsaOBa na
ce obenuHAT, 32 na ce m3uuciu 20% orpaHWYCHHE 3a €KCIIO3UIHMA KbM OTJENICH eMHUTEHT. [lo-m3KiroueHue,
o oH MOXKe Na ObJIc HATBIIHO OOE3MEYCH C Pa3InYHU NPEXBBPIMMHU IICHHU KHMKA U WHCTPYMCHTH Ha
MAPUYCH I1a3ap, CMUTUPAHU WIK TapaHTHUPAHHU OT CTPaHA WICHKA, ¢HA WM MOBEYE OT HEHHHUTE WHCTUTYIIUH,
nppxana wienka Ha OVICP wim MexayHapoiHa myOJInYHa WHCTUTYIUS, KbM KOSITO €/IHa WM TOBeYe CTPAHU
YICHKW TPHUHAJJIekKAT, B clydaid de moAQoHIa MOJydd MPEXBBPIMMH IIEHHH KHHXa OT HAal-MaJIKO IIEeCT
pa3IUYHA €MHUCHH U TIPEXBBPJIMMHU [IEHHU KHIDKA OT BCSKAa €MHUCHS, ako He mpencTaBisiBa mosede oT 30% oT
HETHaTa CTOMHOCT Ha akTUBUTE Ha mondonaa. CTpaHu YieHKH U AbpkaBu wieHkH Ha OMCP, emutupama wim
rapaHTHpaia IeHHN KHIDKA, KOUTO TOA(GOHABT € BB3MOXKHO Ja IpHeMe Kato obe3neduenne 3a moseue ot 20%
OT HETHaTa CTOMHOCT Ha akTuBHTE cH ca: ['epmanus, Opanuus, Xonangus, benrusi, Ucnanus, Wranus,
Agcrpus, [Iseiinapus, O6eauneHo kpancteo u CAILLI.

ITpn npomsina Ha coOCTBEHOCTTa, 0OE3NeUeHUETO TPsiOBa a ce chxpaHsBa oT banka [lemosurap. 3a npyru

BUJIOBE JIOTOBOPH I10 00e3meyeHus1, 00e3neYeHneTo e ce chbxpaHsasa oT bankara /leno3urap Ha Tpera cTpaHa,
KOSITO € MpeMeT Ha OaroHasex/1eH HaJ30p U KOSITO € HECBbP3aHa C MPEA0CTaBsIIIHs 00e3IeYeHUETO.
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[omyueroTo obe3nedeHne TpsiOBa Ja € B ChCTOSHUE Ja OB/Ie HAITBITHO MPIJIOKEeHO B nelictBue oT [loadonna
IO BCSAKO BpeMe 0e3 YBeJOMsIBaHE WM OJJOOpEHUE OT 0OpaTHATa CTpaHa.

[Monydenn oOe3meueHust pa3IUMYHU OT mMapu B Opoil He TpsAOBa ja OBJAT NMpPOJaBaHU, PEUHBECTHPAHU WM
MIOCTaBSIHU B 3aJI0T.

[Mony4denn obe3nedeHus — napu B Opoii TpsiOBa €JMHCTBEHO:

- a 6bmaT ocTaBeHH Ha JEMO3UTH C KPEIUTHU HHCTUTYIMH, IIIATUMHU IIPH IONCKBAHE WIIH C IIPABO Ja
ObaaT U3TErICHN U IaJSKUpAIH 3a HE 1MoBede OT 12 Mecela, KaTo KpeIUTHATa HHCTUTYIHS TPsAOBa
Jla € ¢ aJpec Ha perucTpanus B crpaHa wieHka Ha EC wmu Tpera cTpaHa, IpH MOJIOKEHUE Y€ € 00EKT
Ha OJlaroHafie)kJHM IIpaBWJIa, CUCTEHH OT KOMIICTEHTHUTE OpraHM Ha CTpaHaTa 4JICHKAa Ha
peructpanus Ha IIKUIIIK kaTo eKBUBaJIEHTHU Ha T€3U pa3nucaHu B EBponelickuTe perynanuu.

- Jla ca uHBeCcTUpaHU B IbPKaBHU OOJUTAI[MK OT BUCOKO KAueCTBO

- Jla ce u3mon3BaT 3a IenMTe Ha OOpaTHM pemo CHENKH, NpU IOJIOKEHHE 4e ca C KPeOUTHU
MHCTUTYLIUH, 00eKT Ha OnaroHanexneH Hajazop U ue [IKUIILIK e B cbcTOsiHME 12 M3UCKBA MO BCSKO
BpeMe ITbJIHATa CyMa OT IapuTe B OO ¢ HaTpyIIBaHe;

- UuBectupanu B KpaTkocpouHH (OHIOBE MapuueH Ia3ap KakTO € OINMCAaHO B YKa3aHUATA Ha
obmonpueroro onpenenenue 3a EBponelickn GoHI mapuyueH nasap.

PuckoBeTe cBBp3aHM C YNPaBICHHETO HAa OOE3MEYeHHE, KaTo ONEpPaTHBEH M IIPaBeH pPHCK, Ie ObaaT
UIeHTU(HUIMPAHY, YIPABIIBAaHA M HaMaJsIBaHU CHIVIACHO Tpolrieca Ha ympasieHue Ha pucka (IIpomec Ha
ynpasieHue Ha pucka [1YP) na YupasmsaBamoTto JIpyxectBo mo oTHomeHne Ha DoHpa.

PeunBectupano o0e3neueHue ot napu B Opoii Tpsa6Ba na Obae AuBepcH(UIIMPAHO CHITIACHO M3UCKBAaHUATA 32
JIUBepcUUKALKs, TPUIOKUMH 32 00€3MeUEeHHS Pa3IMIHU OT apH B OpOii.

PeunBectupane Ha obe3meueHre HOCH pUCKa OT 3ary6a Ha mapu. [10-KOHKpETHO, OCHOBHUTE PUCKOBE
MPOU3THYAIIK OT PSHMHBECTHPAHETO HA 00E3MEeUYCHHUs B IIAPH B OPOIA ca KPEAUTEH PHCK U PUCK OT
KOHIIeHTpaIus. Te3u prckoBe ce HaOIr0AaBaT M YIIPABIIBAT Ha peryJsipHa 0a3a, Thif kKaTo momaaat B cepara
Ha ITYP.

ITpouec 3a n300p Ha KOHTPAreHTH

Internal Use

IIpomechT 3a W300p HA KOHTPAreHTH 3a CHEIKH C M3BHHOOPCOBH JCPHBATHBU € pAa3lcicH HAa TPU HUBA.
I[IspBOTO HEHBO cilezBa OM3HEC OOOCHOBKATa, BTOPOTO ClielBa KPEIUTHOTO KadecTBO Ha KOHTpareHTa W
HakKpasi, TPETOTO HMBO CJie[Ba MPUrOJHOCTTAa Ha KOHTpAareHTa IIbpBOHAYAJIHO Ja U3BbPIIBA U BIIOCIIEJICTBHE
Jla OAAbpkKa ThProBUSATA.

IIbpBO HUBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBD HIIOCTPpUPpA OusHec O6OCHOBKaTa; TOH OLICHsABA KAYECTBCHUTE U JApYTU
(I)aKTOpI/I, BKJIFOYUTCIIHO MKOHOMUYECCKATA IMPUIIOKUMOCT Ha CACJIKaTa.

Bropo HuBO

I/IHBGCTI/IHI/IOHHI/IHT MCHUKBP OLICHABA KPCAUTHOTO Ka4€CTBO HAa KOHTPArcHTa. erZ[I/ITHI/IHT peﬁTPIHl", OCHUTC
Ha aKIMAUTE U Cyall CIIPEAOBETE 3a KPEAUTHO HEU3IIBJIHCHUE HA KOHTpArc¢HTa ¢c€ B3eMaTt nMpEaABU .

VHBECTHIIMOHHUAT MEHUKBD € ONPEACTHI CTPOTH KPHUTEPHH 3a KPEAWTHO KadecTBO 3a M3BBHPIIBAHE Ha
CHeNKa C JaJeH KOHTpareHT. Te3n KpUTepHH ce aKTyaJIu3upaT pemaoBHO. ToBa CHIIO € IMbpBa CTHIKA 3a
IpeanprueMane Ha IPEeBaHTHBHHU JACHCTBHS 32 OTpaHUYaBaHE HA PUCKA OT KOHTPAreHTa.

Tpeto HUBO
lopHOCTTa HAa KOHTpareHTa 1a W3MBJIHM CJHelIKaTa ¢ W3BBHOOPCOBM JEpUBATUBU CE aHAJIM3Hpa OT
MHBeCTHLMOHHMS MEHWKBD INpeau na ObJe HampaBeH OKOHUarenHusT u3bop. Iloaxoasmocrra ce

KOHIICHTPpHUPA BHPXY HH(bpaCprKTypaTa Ha KOHTpArceHrTa, BbpXY HETOBUTC TCXHUYCCKU IMO3HAHUSA U HEC Ha
MOCJIICAHO MACTO OIIMTHT HA CKHIIA, KOMTO ma ympaBisiBa TPAH3aKIIHUATA.

18



4.2 OrpaHnveHus NpH HHBeCTHPaHe, IPHJIOKUMH KbM JOMYCTHMHTE AKTHBH

CHGHHI/ITC OTrpaHUYCHUA CC IpWjIaraT KbM JOIMMYCTUMUTEC aKTHUBU, IOCOYCHHU B naparpa(b 4.1.:

IIpexBbpIMMU LICHHU KHUYKA M MHCTPYMEHTH Ha MAapUYHHUS Ha3ap

a)
6)

)

He noBeue ot 10% ot HeTHnTe akThBHM Ha aaneH [loadonn mMorar ga ObAAT MHBECTHPAHH B NMPEXBBPIUMHU
LIEHHN KHIDKA WM MHCTPYMEHTH Ha TAPUYHUS 11a3ap, U3JaeHN OT €JHa U ChIla OpraHu3aIisl.

OcBen ToOBa, koraro naaneH IloadoHn mpuTe)kaBa WHBECTUIMH B NPEXBBPIUMH I[IEHHH KHIDKA WIA
WHCTPYMEHTH Ha MApHIHHA I1a3ap Ha pPasiMYHH €MHUTEHTH, NPH KOETO WHBECTHUIMUTE B MHCTPYMEHTH Ha
OTIEITHUTE EMHUTEHTH HAAXBBPIAT 5% OT HETHHUTE aKTHBH Ha To3M [loadoHm, oOmusaT cOOp HAa BCHYKH TE3H
WHBECTHIIUH He TpsiOBa ma HaaxBbpisa 40% OT cToifHOCTTA Ha HEeTHHUTE akTUBH Ha [loadoHma.

Orpanndenuero ot 10%, mocoyeHo B moATOUKA (2) MO-rope MOXke 1a ObJIe MOBUIIEHO A0 MakcUMyM 35%, ako
MPEXBBPIMMHUTE IEHHU KHIMXKa U MHCTPYMEHTH Ha NapHyHHMs Ia3ap, U3aJeHH WIK rapaHTupanu ot JIbpxaBa
YJIeHKa, OT HeWHH MyOJUYHH Oprany, oT /IbpikaBa He WIEHKa WM OT IMyOJIMYHa MEXAyHApOAHA OpraHu3alus,
B KOSTO 4YJEHYyBaT €Ha WM IHoBede J[bp’kaBU UWIEHKH, KaTO HE € HeoOXOIMMO Te3M IIeHHH KHIDKA Jia ce
B3eMaT NpeABU TP N3UHCIABAHETO Ha orpaHnyeHneTo ot 40%, mocodyeHo B moaTouka (0).

HeszaBucumo oT orpaHHYeHUsITa, IOCOYECHH B MOATOUKH (a) (0) u (B) mo-rope, Ha Bceku [londona e pasperieHo
Jla MHBECTHUPA, B CHOTBETCTBUE C MPUHIIUIA 3a paslpeaeieHue Ha pucka, 10 100% oT cBOUTE HETHU aKTHBH B
Pa3IHYHM TPEXBBPIUMH IIEHHU KHIDKA ¥ WHCTPYMEHTH Ha MApUYHUS Ma3ap, W3NaIACHU WIH TapaHTHPAaHU OT
JbpkaBa 4ieHKa, €IAH WK MTOBEYe OT HEHHU MECTHH OpPTaHH, OT Apyra JppxaBa wieHka Ha OpraHu3amnusira
3a HMKOHOMHYECKO ChTpyaHmdectBo u pasButue (“OUCP”), I'20 wmm CuHramyp wim OT mIyOIW4HA
MEXITyHApOJHA OPTaHU3AIN, B KOATO WICHYBAT €IHA WX MoBeue J[bpkaBU WICHKH, TIPH yclloBre 4e (i) Te3n
[IEHHHU KHIDKA Ca OT TOHE IIEeCT Pa3NYHU eMUCHH U (i) IeHHUTE KHIDKa OT €JHAa eMHCHS He MPeICTaBIsIBaT
moseue oT 30% ot o0IIUTe HeTHUTE aKTUBH Ha To3u [londoH.

OrpanndenneTo ot 10%, MocoYeHo B MOATOUKA (@) MO-rope MoKe Ja ObJe HaMaleHO MakCHMyM 10 25% 1o
OTHOIIICHHE HA TOKPUTU OOJUraiuu, kakto ca nedunupand B wi. 3 (1) ma dupektusa (EC) 2019/2162 na
EBpomneiickus mapiameHT U Ha CwBeta oT 27 HoemBpu 2019 rogmHa OTHOCHO €MHTHPAHETO Ha MOKPUTH
oburanuy U myONIMYHUS HAA30p BbPXY TIX U 332 u3MeHeHue Ha aupektuu 2009/65/EO u 2014/59/EC (Tekct
ot 3uauenue 3a ENII) (Jupexrusa (EC) 2019/2162) u kbM OmpeaeieHn OOJHrali aKko T€ ca SMHUTHPaHU
npenu 8 ronu 2022 r. OT KpeAUTHU MHCTUTYLMH C aJipec Ha ynpasiieHue B J[bpikaBa WiEHKa, KOUTO 10 3aKOH
IOJIeXKAT Ha CIIeIUalleH MyOJIMYeH Haa30p, eIl Ja 3aluTH obnurannoHepute. [lo-crenuaiHo, cyMuTe,
MPOU3THYAIINA OT EMUTHPAHETO Ha TaKWUBa OOJMTANWU, m3maneHu npeaw 8 tomm 2022 1. TpsiOBa CHIIIACHO
3aKOHA Ja Ce MHBECTHpAT B aKTHBU, KOUTO II0 BpeMe Ha LENWs MMEPHOJ Ha BAIUIAHOCT HA TE€3HW OOJIHTraIuu
MOTaT Ja TOKPHAT 3aIbJDKCHUATA, POU3THIAIIHN OTOOIUTallNNATE, M KOUTO, B CIIy4ail Ha HECHCTOSTEIHOCT HA
E€MHUTEHTa, e CE H3IOJB3BAT 3a NPEATIOYTUTEITHO BH3CTAHOBSIBAHETO HA TJAaBHHIATA W IUIAIAHE Ha
HATPYIaHUTE JIUXBH.

TakuBa oONMranuu IHJITOBH LECHHM KHIDKA HE TPsAOBa Ja ce B3eMaT NPEABH] [PH H3YKCISIBAHETO Ha
orpanuuenuero ot 40%, mocoyeno B moxarouka (0). Ho xoraro mamen Iloadow npuTe:kaBa WHBECTUIMH B
TaKyBa OOJMralvy, W3JaJCHH OT KOWTO M Ja € €MUTCHT, BCIKA OT KOMUTO cama HaaxBbpiisd 5% OT HETHHUTE
axtuBH Ha [londonma, oOmMAT cOOpP OT BCHYKU TE3W MHBECTHIIMK HE TPsOBa na HamxBHpis 80% or oOmms
pa3mep Ha HeTHUTE akTUBHU Ha [TondoHma.

He3zaBucumo ot orpaHryYeHHsATa, IOCOYCHU B IMOATOYKA (H), orpaHmdeHneTo oT 10%, mocoyeHo B moaTovka (a)
mo-rope ce HamaisiBa o MakcuMyM 20% 3a WHBECTUIMH B JSUIOBH IICHHU KHU)Ka W/WIW JBITOBH LCHHH
KHIKA, U3JIAJICHU OT €IMH U ChII] EMUTEHT, KOTaTo IIeJTa HA HHBECTUI[MOHHATA MOJUTHKA Ha naneH [loadong
€ J1a B3NIPOU3BCIC ChbCTaBa HA ONPECACICH MHACKC OT JAAJIOBU WK ABJITOBU IICHHU KHHXXA, KOraTo TO3U MHIACKC
ce onobpsisa or KH®C, mopaau ToBa ue:

—  CBhCTaBBT Ha UHJIEKCA € JJOCTATHYHO TUBEPCUPUITUPAH,
—  UHACKCHT IPE/CTaBIIsIBa aJeKBAaTEH MOKa3aTell 3a na3apa, 3a KOWTo ce OTHacH,

—  TOH e myOJIMKyBaH MO MOAXO/IAII HA4HH.

ToBa orpaHuueHue, MOCOYEHO B €), MbpBH maparpad e nosumeH 10 35%, Koraro ce OKake, Y€ TOBa €

OIlpaBAaHO TMOpagu MU3KIIOYUTCIHU Ma3apHU YCJIOBUS, 0co0eHo Ha peryjarpann I1a3apyd, Ha KOUTO OIIPCACICHU
NPEXBbPJIMMU LHCHHU KHHKA WKW HUHCTPYMCHTU Ha HNapuUYvHUA Masap AOMUHUPAT CHUIIHO. I/IHBCCTI/IpaHeTO J0 TO3U
pa3Mep €€ pa3peiiaBa caMoO 3a CIUHUYCH EMUTCHT.

He e HEoOX0aMMO EHHHUTE KHIKA, IOCOYCHH B IMOATOYKA (€), 1a ce B3eMaT IpeABH] MIPH M3YHCIIBAHETO HA

orpanndeHuero ot 40%, yctaHoBeHO B moaTodka (0).
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JIs710BE B IPEANPUATHS 38 KOJCKTUBHO MHBECTHUPAHE

x) IondonnoBere, YMUTO MHBECTHIIMOHHU MOJUTHKH TpEABIKAAT uHBecTHpane riaBuo B [TKUIIIK u apyru
IIKW, ne morat na unBectupat nosede oT 20% OT CBOUTE HETHH aKTUBU B IIEHHU KHI)KA Ha €IHU U CHILU
IKHUIILK wnu [TKHA.

3a menure Ha Ta3u pasmnopenda Bceku noadora Ha [TKUIIIK wmu [IKW ¢ MHOXecTBO mOApOHAOBE ce cunTa
3a OT/JEJICH EMUTEHT, MPU YCIOBUE Y€ MPUHIMIBT HA pa3feieHHe Ha 3ab/DKCHUSITA HA OTIACTHUTE MOAGOHIOBE ce
CrasBa 110 OTHOIICHUE HA TPETH CTPAHHU.

IondonmoBere, YMUTO MHBECTUIIMOHHU ITIOJNUTHKHU TpeaBikaatr maBectupane rmasHo B [IKUIILK u apyru
ITIKU ne morat na maBectupat noseue ot 30% ot ceoute HeTHH akTHBH B [IKU (1.e. momyctumu ITKU, konto He morat

na ce kpanugunupar karo [TKUIILIK).

He e nyxHO 6a3oBute akTuBy, Abpkanu oT IIKUIILIK nnu gpyrute I1IKU, B xouto IlondonasT nuBecTupa, Aa
CC B3€MaT 104 BHUMAHUE MPU NPHUIaraHeTo Ha MHBECTULIMOHHUTE OT'paHUYCHUA, TIOCOYCHU B naparpaq) 4.2,

IIGHOSI/ITI/I B KPpCAWTHU MHCTUTYIIUH

3) He moBeue ot 20% ot HeTHHTE akTWBH Ha Bceku lloadonm morar ma ObJaT WHBECTHPAHU B JCTIO3UTH,
HaTIPaBCHH B €IHA ¥ CHIIA HHCTUTYIIHS.

DHUHAHCOBH JICPUBATHBHA HHCTPYMCHTH

n) PuckoBara ekcrmosunms Ha DoHma kbM HacpemiHaTa crpana mo caeika ¢ OTC ngepuBaTHBH HE MOXeE naa
HaasuimaBa 10% or HeTHWTe akTMBM Ha mAaneH [lomdoHn, Korato HacpeliHata CTpaHa € KpeuTHa
HHCTHUTYIIUSA, TOCOYEHA Mo-rope B moarouka 4.1 (vi) win 5% B OCTaHAIUTE CITy4Yau.

i) I'mobanHaTa €KCHO3WIMS B JCPUBATHBH HE MOJXE Ja HaJBWINABa OOIIMsS pa3Mep Ha HETHUTE aKTHBH Ha
Hondouna.

I'mobanHaTa ekcnosuis Ha 0a30BHTE aKTHBU He TpsAOBa [a HAJBHIIABA WHBECTHIHOHHUTE
OTpaHUYEHUS, IIOCOYCHU B MOATOYKH (a), (0), (B), (1), (3), (1), (¥) u (i1). basoBuTe aKTHBYU NpU ACPUBATUBHUTE
MHCTPYMEHTH, 0a3upallyd ce Ha WHJCKCH, HE Ce OTYMUTAT BHB BPH3KA C WHBECTHI[HOHHUTE OrPAHUYCHWS,
MMOCOYCHHM B MOATOYKH (a), (0), (B), (1), (3), (M), (K) 1 (11).

Korato NPEeXBBPJIMMHU IIEHHU KHWXXKA WM HWHCTPYMEHTU HaA MNAapUYHUA T1asap BKIOYBAT ACPHUBATUBCH
HWHCTPYMEHT, MOCJICIAHUAT TpH6Ba Ja C€ B3CMC II0J BHHMAaHHC C OIJICA CIIa3BaHCTO Ha M3HUCKBAHUATA Ha
TOPEIOCOUYCHUTEC OrpaHUYICHUA.

Besiko PEUHBECTUPAHE HA MNOJYYCHO obesreueHue B napu B 6p017[ 3a pero CACJIKU HUJIKN OTAABAHC HA3aeM Ha
IICHHU KHHXXa Tp516}3a Ja 6’[)):[6 BKJIIOUEHO B H3YHCICHUETO Ha ri100aiHaTa CKCIIO3UII M.

EKCHOSI/IIII/IHTa C€ M34YHCJIABaA, KATO CC€ B3€Ma I10J] BHUMAHHE TCKYyllaTa CTOMHOCT Ha 0a30BUTE AKTHUBH, PUCKaA
OT HEU3II'BJIHCHUE Ha HacpeliHaTa CTpaHa, 6’I)HCIIII/ITC na3zapHu ABHMKCHUS U BPEMETO, KOCTO OCTaBa 3a 3aTBApsAHC Ha
IIO3UIIUHUTCE.

MakcumajHa CKCIIO3UNMA KbM €1HA OpTraHu3aImsia

K) Huxkoii [Toadonn He Moxe ga KOMOWHHpa, KOraTo TOBa IIe JOBeAe 0 MHBeCTHpaHe Ha moBede oT 20% ot
HCTHUTC My AKTUBHU B €1HA OpFaHI/ISaHI/Iﬂ BCSKO OT CIICOIHUTEC:

- WHBECTHIMH B NPEXBBbPJIUMH LIEHHU KHIDKA WJIM MHCTPYMEHTHU Ha MApU4HUS Maszap, U3JaJeHU OT €IUH
E€MHTECHT, CIPSAMO KOUTO ce npuiara 10% orpaHuueHUE 3a ¢IMH EMUTCHT, IIOCOYCHO B MOJTOYKA (2) W/Wn

- JICTIO3WTH TIPH ChIIATa HHCTUTYLUS, CIIPSIMO KOUTO C€ MpHjiara OrpaHHYCHUETO, TOCOYCHO B MOJATOYKA (3)
W/ WIH

- ekcno3uuuu 1o cueiku ¢ OTC gepuBaTUBU ChC ChIllaTa OPraHU3alus, COPIMO KoUTo ce mpunarat 10%,
CBOTBETHO 5% OrpaHUuEHUs 3a €Ha HHCTUTYLUS, TOCOUYEHU B IOATOUYKA (1)

Huko#t nondona He MoXKe 1a KOMOUHUpA:
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MHBECTUIIMU B MPEXBBHPIUMHU LIEHHU KHIKA WJIM MHCTPYMEHTH HAa MApUYHUS Tazap, W3JaJeHH OT €IUH
E€MHTECHT, CIPSAMO KOUTO ce mpuiara 35% orpaHuueHUE 3a €IMH CMHUTEHT, IIOCOYCHO B MOATOYKA (B) M/HIH
MHBECTUIIMU B OMpENEJICHU ABIATOBU LIEHHU KHIDKA, U3JIAJICHH OT CHUIUS €MUTEHT, CIPSIMO KOUTO ce
npuiara 25% OorpaHHYeHUE 3a €JIMH CMUTEHT, TOCOYCHO B MOATOYKA ([T) W/WIA

JIETIO3UTH TPU ChIATa UHCTUTYLHS, CIIPSIMO KOUTO ce npuiara 20% orpaHuyeHue 3a eqHa OpraHu3alus,
MIOCOYEHO B MOJATOYKA (3) H/WIN

excnozutun 1o caenku ¢ OTC gepuBaTUBU ChC ChIATa OPTaHU3AIN, CIIPSIMO KouTo ce mpuiarat 10%,
CBOTBETHO 5% OrpaHWYEHH 32 €JHa HHCTUTYIHS, IOCOYCHH B MOATOYKA () IPH KOETO TE3W MHBECTUIHH
3aeHO HaIXBBPIAT 35% OT HETHUTE My aKTHUBH.

JlommycTrMy aKTHBY U3AAJACHU OT €THA M ChINa IpyIa

1) KommanuuTe, KOUTO ca BKJIIOYEHU B €HA W ChIlA Ipyla MPH M3TOTBIHETO Ha KOHCOIMAMPAHH (MHAHCOBH
otyerH 1o cMuckia Ha upekrusa 83/349/EMO wnu B ChOTBETCTBHE C MPU3HATH MEKTYyHAPOIHH CYETOBOIHH
CTaHJAapTH, CE pasriIexaaT KaTo elHa OpraHM3als [IPU OIpeeiHe Ha ChbOTBETCTBUETO C MHBECTULIMOHHUTE
OrpaHHYeHUs], TOCOUYEHH B IMOATOYKH (a), (0), (B), (1), (3), (1) u (K).

M) Bceeku [Mondonn moxe ma naBectupa 10 20% OT HETHHUTE CH aKTWBU B NPEXBBPINMHU [ICHHH KHIKA ¥/FITH
WHCTPYMEHTH Ha MAapUIHHA Ma3ap B paMKUTE Ha ChIaTa TpyIa.

OrpanudeHus 3a HDI/II[06I/IBaHe oT EMUTEHT Ha JIONTYCTHMU aKTHBHU

H) DoHIBT HAMA Ja:

MpuI00HBa aKIUHU C MPaBO Ha Ijac, KoUTo Ouxa manu Ha DoHaa npaBeH Wik (HAKTHUCCKH KOHTPOJ WIH
BB3MOKHOCT 3a yNpaKHsIBaHE HA 3HAYUTEIHO BIUSHHUE BHPXY YIPABIECHUETO HA EMUTEHTA;

npuTexana, upe3 HuTO enuH [loadonn nim upes Pouna karo 1110, nosede ot 10% ot akuuute 0e3 IpaBo
Ha rjlac Ha KOWTO U Ja € EMuTeHT;

mpuTekaBa, upe3 HuTo equH [loadonn nwm ape3 @onna kato 1su10, moseye ot 10% OT ABNATOBHUTE IICHHU
KHI>)Ka Ha KOWTO U J1a € EMUTEHT;

mpuTekaBa, upe3 HuTo eanH [londona mmu upe3 Porna karo 1o, mosede ot 10% oT HHCTpYMEHTUTE Ha
TIAPUYHMS Ta3ap Ha KoiTo u 1a ¢ EMuTeHT;

mpuTekaBa, upe3 HUTo enuH [loadona mmu upe3 GoHpa KaTo 15110, MoBeue OT 25% OT IUIoBETE HA EIHO
u cpmo [TKUIIIK wmu gpyro IIKM (kato Tyk ce BKIIOYBAT BCHYKH HETOBH MOA(OHIOBE), B KOETO
HWHBECTHUpA.

OrpaHHYeHHUATa, IOCOYECHH B TPETO, YETBBPTO U METO MPEAJIOKEHUE MOTaT Jla He ce B3eMarT I0J] BHUMaHHUe 110
BpeMe Ha MPUI0ONBAaHETO, aKO KbM TO3M MOMEHT 00II1aTa cymMa Ha JBJITOBHUTE IICHHN KHIDKA WIJIM HA HHCTPYMEHTHTE Ha
napuyHus nasap, win Ha jgsutosere B [TKMITIK/TIKU, win HeTHaTa cyma Ha M3IaJ€HUTE WHCTPYMEHTH HE MOXE Ja
Ob/ie U3UKCIIeHa.

TaBaHI/ITG, OIIPCACIICHU MO-TOPE HE C€ MpuJiaraT 1o OTHOLICHUEC Ha:

NPEXBBPIIMMU LICHHM KHUXAa M MHCTPYMEHTHM HA NApU4YHUA M[as3ap, U3JaJE€HU WU TapaHTUPAaHU OT
JIbprkaBa ujeHKa WIK HEHHU MECTHU OpPIaHH;

NIPEXBBPIIMMHU LIECHHU KHW)KAa U MHCTPYMEHTU Ha MApUYHMA I1a3ap, U3LALEHU WIM IapaHTHUPaHU OT Apyra
Pa3pemena npprxkaBa, KOSATO He € [IbprkaBa 4IeHKa;

NPEXBBPIIMMU LICHHM KHUXAa W MHCTPYMEHTHM HA IApUYHUA Mas3ap, M3JaJ€HU WM TapaHTUPaHU OT
myONnrYHa MeXXIyHapOIHA OPTaHU3ALKs, B KOSTO YICHYBAT €IHA MU IoBeue J[bpKaBH WICHKH,

aKIUY B KalWTalla Ha KOMIIAHUS, KOSITO € yU4pe/ieHa WIN OpraHU3MpaHa ChIIacHO 3aKOHMTE Ha JIbpikaBa,
KosITO He e J[bpkaBa 4ieHKa, NpU ycjoBUe ue (i) Ta3u KOMIIaHMS MHBECTHUPA aKTHBHUTE CH OCHOBHO B
LEHHU KHMXA, M3/IaJIcHH OT €MHUTEHTH OT Ta3u JIbpkaBa, (ii) chriiacHO 3akoHHMTE Ha Ta3u JIbpkaBa,
ydyacTHEeTO Ha CbOTBeTHHUS [londoHa B KamuTana Ha TakaBa KOMIAHHS IPEICTaBISIBA E€IUHCTBEHUST
BBH3MOXKEH HAayMH 3a 3aKyIlyBaHe Ha IICHHU KHI)Ka HA EMHUTEHTH OT Ta3u J{ppxaBa u (iil) Ta3u KOMIaHUs
cHa3Ba IIPpU UHBECTHPaHE OTPAaHUUEHUATA, IOCOYEHHU B To3U [IpocmexT.

AKO OTpaHHYECHHSITA, YCTAHOBEHH B maparpad 4.2. He ObJaT cra3eHu 1Mo MPUYWHU, KOUTO Ca U3BBH KOHTPOJIA
Ha Q@oHga winM B pe3yiTaT Ha NOPBYKKM 32 oOpaTHO u3KymyBaHe Ha J[smoBe ot PoHpma, WM B pe3yiraT Ha

Internal Use

21



YIPaXKHABAHETO Ha NPaBa, CBBP3aHMU ChC COOCTBEHOCTTA BHPXY JsnmoBe, PoHABT TpsaOBa a mpueMe 3a MPHOPHTETHA
LeJl Ha CBOUTE CHEIKM MO MNpoAaxkba H3JIM3aHETO OT Ta3M CUTyalus, KaTo B3eMe MpeABHA HHTEpecUTe Ha
IIpurexxarenure Ha Jgn0Be.

Cna3Baiiki TIpHHIWIIA 33 paslpeAeieHre Ha pucka, HoBoch3naneHute IloadonmoBe morar BpeMeHHO na
W3JIS3aT M3BBH MPEAEINTe HA OrpaHUueHUATa B maparpad 4.2, ¢ U3KIIOUCHHE Ha OHE3H, IIOCOUYEHH B MOATOYKH (1) 1
(H), 3a IeprOJ 10 IIECT Mecela OT JaraTra Ha TAXHOTO CTapTUpPaHe.

4.3 JIMKBHIHM AKTHBH

Iondonnosere morat na appxkar 10 20% OT TEXHWTE HETHW aKTUBU B JOIBIHUTEIHU JUKBHIHU AKTUBH,
KOHWTO C€ CHCTOSAT OT OAHKOBM JIETIO3UTH HA BIXKJAHE, CHCTOSIIH CE OT IAPUYHHU CPEACTBA, CHXPAHABAHH B TEKYIIH
CMETKH B 0aHKa, JOCTBITHA 110 BCSKO BPEME.

[Ton-¢onmoBeTe Morar Ja U3IMOJA3BAT OIPAHUYEHO IPYTH ACTO3UTH, 32 Ja MOCTUTHAT CBOSITA MHBECTUIIMOHHA
LeT, 32 JIMKBUIHY LeJTH W/WITH B ClTy4ail Ha HeOJaronpusITHY Ma3apHH YCIIOBHSI.

I'opemnocouenuar mumMut ot 20% 1e Obc BPEMEHHO HAPYIICH CaMO 3a MEPHOJ OT BpeMe, KOWTO € CTPOro
HE00XO0AMUM, KOTaTO MOPaaAH U3KIIOYUTETIHO HEeOJaronpusaTHU Ma3apHU YCIOBHs 00CTOSTEICTBAaTa IO HalaraT M Korato
TakoBa HapylIeHHE € OMNpaBJaHO C Orjie]l Ha MHTEpeCHTe Ha HMHBECTUTOPUTE, HAIPUMEP IPH MHOIO CEPHO3HU
oOcTosiTencTBa Kato atakute ot 11 cenremBpu win ¢anura Ha Lehman Brothers mpes 2008 .

4.4 Hepa3peumeHu HHBECTHIIUHM

[Moadounnosere HsiMa n1a:

i) WHBECTHPAT WM Ja CKJIIOYBAT CICIKH, CBbP3aHU C LEHHH METAIH M ChC CEPTU(UKATH 3a LECHHU
METaly;
i) 3aKylyBaT WU [IPOJABaT HEJBUKUMHU UMOTH WIM OILMY, [IPaBa MU y4acTUs, CBBP3aHU C TAX, KAaTO

[MoadonnoBere Morar aa MHBECTHPAT B IIEHHHM KHIKA, KOMTO ca 00E3NeueHH C HEJBHKMMH MMOTH
WIN C y4acTusl B TAX, WIM KOUTO ca M3/1a/IeHH OT KOMITAaHWH, KOUTO WHBECTHPAT B HEJBIKMMHU UMOTH
WIN B y4acTHsl B HEJBIDKMMHU UMOTH;

iii) M3BBPIIBAT HETIOKPUTH NPOJakON Ha PEXBBPIMMH [IEHHH KHIW)KA, HHCTPYMEHTH Ha MTapudHUA Ma3ap
WA JApyrd (UHAHCOBH HHCTPYMEHTH, MocodeHH B moxatoukd 4.1 (iv), (v) m (Vvii), kaTo ToBa
OorpaHMYEeHHE HAMA 1a mompedd Ha jaaneH [londoHa aa mpaBW NETMO3WTH WM APYTM CMETKH BBB
BpB3Ka C (PMHAHCOBWTE JIEPUBATUBHM WHCTPYMEHTH, ITO3BOJICHH B IIOCOUCHHTE II0-TOPE T'PaHHUIIM;
OCBEH TOBa MOTaT Jia C€ M3IOJI3BAT JIMKBUIHHM AKTHBHM 32 IIOKPHBaHE Ha EKCIO3UIMATA BBHB
(MHAHCOBH J€PUBATHBHU HHCTPYMEHTH;

iv) JlaBaT 3aeMH WIM Ja TOPBUUTEICTBAT 3a TPETH JIMIA, KAaTO 3a IEeJIMTe Ha TOBAa OrpPaHUUYCHHE
1) npuIoOMBAHETO HAa NMPEXBHPIMMHU LIEHHUW KHI)KA, MHCTPYMEHTH Ha MapUyHHs Ta3ap WIN JPyrd
(MHAHCOBM WHCTPYMEHTH, MOoco4eHH B moaTouku 4.1 (iv), (v) m (vil), M3IUIATCHH W3IUI0 N
YaCTHYHO, M 1i) MO3BOJICHOTO JaBaHE Ha3acM Ha IIEHHH KHIXKA OT IOpTQeinTe HiMa J1a ce cuuTa 3a
JlaBaHe Ha 3aeM;

V) B3MMaT HazaeM CyMH, HanxBbpiisiy 10% oT ma3apHaTa CTOMHOCT Ha TEeXHHUTE OOIIM HETHU AKTHUBH,
KaTo BCEKM TaKbB 3aeM TpsiOBa Jla ObJie OT OaHKa M Jla ce M3IO0JI3Ba CaMO KaTro BpeMEHHa MspKa B
W3BBHPEJHN CJydad, BKIIOYMTENHO IPpHU OOpaTHOTO WH3KymyBaHe Ha JlsmoBe. Bompekn ToBa,
IMondonnosere Morat na mpuaoOUBAT Yy>K/1a BajdyTa upe3 B3auMHu kpeanTH (back-to-back loans).

5. HEJJOBPOCBBECTHA THPTOBUSA U “MAPKET TAUMWHI™”

YpaBisBamoTo Ipy>KeCcTBO B3eMa HEOOXOIUMHTE MEPKH, 3a J1a HE Ce MpHeMaT MOPBHUKH 3a OKyIKa, 00paTHO
M3KyIyBaHEe M KOHBEPTHPAHE CIE]] ONpeaeTeHnTe B To3u [IpocheKT kpaifH1 CpOKOBE.

praBJ’IHBaHIOTO APYKECTBO HC MO3BOJISIBA LECJICHACOYCHO Aa CC€ NpaBAT MHBECTULHMH, KOUTO CC OCHOBABAT Ha
“MapKeT TaUMUHT WU HOHOGHI/I IIPpaKTUKH, ThH KaTO TaKHBa MNPAKTUKU MOTraT Aa HaBpCAAT Ha UHTCPECUTEC HAa BCUYKHU
HpI/ITe)KaTGJ'II/I Ha I[SU[OBG. praBJ’IHBaHIOTO APYKECTBO CH 3aria3Ba IPABOTO Ja OTKa)XXC HNOPBYKU 3a IOKYIIKa OT
HWHBECTUTOP, KOT'OTO anaan[BamOTo JAPYIKECTBO MOAO3UPa B U3INOJI3BAHC HA TaKMBa MMPAKTUKU, KAKTO U J1a B3EME, aKO
TOBa € YMECTHO, IpYI'd MEPKHU, HCOGXOﬂI/IMI/I 3a 3alidTaTa Ha ApYTruTe HHBECTUTOPU BHB CDonz[a.

Kaxkto e mocoueno B Lupkynsap 04/146 na KH®C, mox “mapker TaiiMUHT ce pa3bupa apOUTpakeH METO/,
4Ype3 KOWTO MHBECTUTOP CHCTEMATHYHO KyIyBa M MPOJaBa WM KOHBEPTHUPA ASJIOBE MM aKIMU Ha eAuH U cbll GoH[ 3a
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KpaThK IEPHOJ OT BPEME, KaTo CE BH3IO0I3BA OT BPEMEBUTE PA3JIUKH M/WIH MPOITyCKH WM HEJOCTATHIM Ha METOAA 3a
onpenensHe Ha HeTHaTa cTOMHOCT Ha aKTHUBHTE.

6. JISIUIOBETE

6.1 dDopma, cOGCTBEHOCT U NpexBbpJIsiHe HA [(ss10Be
Jsmosete ot Benukn Kitacose BeB Beeku [londoHa ce n3gaBaT eAMHCTBEHO KaTO OE3HAINYHH LICHHU KHIDKA.

Bnucsanero Ha umeto Ha [lputexaren Ha J{dnoBe B perucTbpa Ha Jlsu10BETE yIOCTOBEpsiBA MIPABOTO MY Ha
coOcTBeHOCT BBpPXy Te3m OesHammuHu Jsmose. Ilpm momckBane IlputexkaTtensat Ha J[sitoBe moirydaBa NMHCMEHO
MOTBBPXKACHUE 332 COOCTBEHOCTTA BBPXY MpHUTekaBaHUTe OT Hero JlsuioBe. IIpum OTCHhCTBHE Ha sIBHA TpellIKa WM
BB3pakeHue ot IIpurexxaren Ha [sanose, nmomyueno ot [IKM AxnMuHucTparopa B paMKHUTE Ha JeceT paOOTHH JHHU Ha
bankara B JltokceMOypr, cuMTaHO OT JieHs Ha M3IIpallaHe Ha IOTBBPXKICHHUETO, TOBA MOTBBPIKACHHE CE CUMTA 32
okoHuaTenHo. Hama na ce n3nasat yoctoBepenus 3a JlsioBe.

Bceunuku JlsmoBe TpsiOBa f1a ca M3IAIO [UIATEHH, TC HAMAT HOMUHAIHA CTOMHOCT U HE JaBar npedepeHInaTHu
IpaBa WK OpeJUMCTBO [P U3/1aBaHe HA HOBU [lsoBe.

U_[e CC€ U3JaBaT 4aCTH OT Oc3HAINYHU HﬂJ'IOBe C TOYHOCT A0 TpH 3HAKa CJICA ACCCTUYHAaTa 3amneras, HE3aBUCUMO
JAaJIA Pa3ACIIHCTO € PpE3YyJITAT OT IMMOKYIIKa MJIM KOHBEPTUPAHE HA ﬂ?[J'IOBe.

CoOcTBeHOCTTa BBPXY JASVIOBETE CE€ NPEXBBPIIS Upe3 BIMCBAHE HA MMETO Ha MpHOOpeTarTesss B perucrbpa Ha
[Iputexxatenure Ha fsoBete cien npeacrassne npea [IKU AnMuHucTpaTopa Ha JOKYMEHT 0 PEXBBPISHETO, KOUTO
€ HaJUIe)KHO IOITBJIHEH U TOJAMKCaH OT IPEXBBPIIUTENS U MPUOOpeTaTessi, KoraTo € IpHiIokuMo. Bp3mMoxkHO e 1a Obae
HauuCcJIeHAa Takca 3a NPEXBBbPJITHETO IMPEKTHO Ha TNpuTexartens Ha [suioBe or JuctpubOyropa w/mmu [IKU
AnMuHHCTpaTOpAa.

6.2 MH3naBane na /[sisioBe

3a mppBOHAavYaAHATA MOKYyNKa Ha [lsmoBe (0e3 3HAUEHHE Jajid IMOKYINKara € 10 BpeMe Ha ITbPBOHAYAIHHS
MepUoNl Ha TpenjiaraHe WM CJeJ TOBa) CE HM3HMCKBA IOIBIHEH (OPMYJSp OT OBICIIUS HpUTESKATeN Ha [SUIOBE
(»IIbpBOHAYAIHA MOpPBYKA”) Ha XapTusi, mo (akc WIK B eleKTpoHHa (opma wind apyra (opma, ompenesisHa
nepuoAn4HO OT YmpasisBamoro JpyxectBo. Ot Obaemre IlpuTexarenu Ha AsuioBe MOXe Ja Oblle NOMCKBaHA
JIOIBJIHATEHA TOKYMEHTAIMs 10 MpeleHKa Ha YTrpapisBamoTo /IpyecTBO, KakTo M AOMBJIHHUTENHA HH(OpManus,
kosTo Yrpasissamioro [pyxectBo u [IKM AnmunancTpaTopa cMeTHAT 3a HeobxoauMa. @opmynapu 3a ITspBoHavaiHa
nopwuka ce npenoctapst ot [IKM Aamunanctpartopa unu ot Juctpubyropute (chriaacHo Aepuaunuara B pazaen 10.6
MO-7011y). 3a HOCNEABAIY TOPBUKH, T.€. BCSIKA JONBJIHUTEIHA MOPBbUKA OT MHBECTUTOPA 32 MOKYTIKA Ha JSJIOBE B HAKOM
ot Ilondonnosere Ha Ponna (0e3 3HaYEHUE AAIM MOKYIIKaTa € 10 BpeMe Ha II'bpBOHAYAIHHS NEPHOJ Ha IpejyiaraHe
win crnex ToBa) (,,IlocaenBama mopbpuka™), MoraT aa ce JaBaT MHCTPYKIHMH 10 (akc, TenedoH, Nolla Wi Jpyra
(opMa Ha KOMyHHMKalus, CUET€Ha 3a NPUEMIIMBA 3a YmpamisBamoro JlpyxkecTBo (3a 1a ce M30erHe CbMHEHHE -
BKJIFOUUTEITHO B €JIEKTPOHHA (OpMa).

1. IIspBOHaAYaNEH IIEPUOJ HA IIPEAIaraHe

[IspBOHaYANTHUAT TepHOJ Ha TpemaraHe (KOWTO MOXe Ja MPOABIDKM €OUH JEH) W IIeHaTa Ha BCEKH
HOBOCH3/1aAeH win akTuBHpaH [lomdonn ce ompenensat ot CpBeTa Ha JUPEKTOPHTE M CE€ MOCOYBAT B CHOTBETHOTO
IIpunoxenne kM 1034 IIpocnexT.

HJ'IaHIaHI/IﬂTa 3a NOKYIKH, HAIIPABCHU NPE3 MbPBOHAYAIHUA ICPUOJ HA NpCAIaraHe, TpﬂGBa Ja c¢ IoJjydar B
Peq)epeHTHaTa BaJlyTa Ha CbOTBCTHUSA HO,H(I)OH,H oT ILI/ICTpI/I6yT0pa B MOCJICAHUA ACH OT IbpBOHAYaJIHUA MCPUO HaA
npeajiarane u oT CDOHﬂa HC II0-KbCHO OT JIBa Paboruu JHU cJIed NoCJCeAHUs ACH Ha ObpBOHAYaJIHUA IICPUO Ha
npeajiaraHe.

AKO TBPBOHAYATHHAT MEPHOJ HA TIpEAJIaraHe € eInH JCH, IUTAIaHuATa 3a TIOKYTIKH, HallpaBeH! Tpe3 JeHI Ha
IIPBOHAYANTHOTO TpelIaraHe, TpAOBa nAa ObJAT TONYyYeHH Ha TO3W JCH HA IIhPBOHAYAHO TMpelaraHe OT
HuctpubyTtopa u 10 1Ba paboTHH JHU ciieq Hero oT bankara menosurap.
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[Inamanusta Tpf[6Ba Ja CC moJrydyaBaT 4pe3 0aHKOB OpeBOJ KaToO HETHA CyMa, CJIC€A YAPbKKAaTa Ha BCUYKHU
0aHKOBH TaKCH (OCBeH KOraTo MECTHUTE OAaHKOBH IMPaKTUKKU HE TO3BOJIABAT U3BBPUIBAHETO HA OaHKOBH HpeBO[[I/I).

CpBeThT Ha TUPEKTOPHUTE CH 3ala3Ba MpPaBOTO Ja akTHBHpa faneH Kmac mo Bcsko Bpeme. Ilo pemenue Ha
CbBera Ha AMpEKTOpHTE, NpH akTHBUpaHe Ha HOB Kitac B [londona, nenara 3a [sn B HoBus Kilac npu craprupanero
My IIe OTroBapsi Ha LeHaTa 3a JIs1 o BpeMe Ha ITbpPBOHAYaJIHUS MEPHOJ Ha Mpeaiarane B choTBeTHUS [londona mmu
Ha TekymaTa HeTHa cToifHOCT Ha akTHBHTe Ha {511 B chimecTByBam Kiac Ha crotBeTHHS [londoHm.

II. TloclegBamiy MOKYIKH

Crnen mppBOHAYATHIS TIEPHOA Ha MpeIarane [ieHaTta Ha npugoouBane 3a s me 60bp1e HetHaTa croiftHOCT Ha
akTHBMTE Ha Jlsu1 Ha CHOTBETHUS J€H Ha OLIEHKA IUIIOC MPHJIOKMMATa Takca 3a MOKyIKa uiu camo HeTtHarta croiiHOCT
Ha akTMBHTEe Ha [, B ciay4ail 4e Takcara 3a MOKyIKa ce 3aabppka oT JluctpubyTtopa. 3a ga Obae oOpaboTeHa B
koHkpereH [leH Ha omenka, ITociensaimia mopbuka TpsOBa nma Owbae momydeHa oT [IKM Anpmunuctpatopa (dpes
JuctpuOyTopute WM TUPEKTHO OT MHBECTUTOPHUTE) Half-kbCHO 10 15:00 waca B cpurus JleH Ha oreHka (“KpaeH Cpok
3a MOKymKa”).

[To oTHomIeHHEe HAa MOPBUKHUTE 3a MOKyNKa, moiydeHn oT [IKW AnMuHucTparopa ciesi KpailHUS CpOK 3a
MOKYIIKa WK B JIEH, KOWTO He € JleH Ha OlleHKa, LieHaTa Ha [[s10Bere ce onpenens Bb3 0cHOBA Ha HeTHarta cTOMHOCT Ha
aKTHBHTE 3a cielBamus JleH Ha OLEeHKa, IUII0C ChOTBETHATA TaKca 3a MOKYIIKA.

Ioppuky 3a mokymka upe3 JucTpuOyTOop HEe MOraT Ja ce MpaBsT, KOraTo BBHOPOCHUAT HCTpuOyTOp He
pabotn.

CpBeThT Ha JUPEKTOPUTE MOJKE Jia pa3peld NopbuKa 3a MoKynka na 6sae npuera ot [IKM AnmunuctpaTopa
cieln KpaHUSI CpPOK 3a MOKYIKa (HO TMpU BCUYKU TMOJIOKEHHUs He Mo-KbcHO OT 18:00 yaca Ha chorBeTHus [eH Ha
OlIeHKa), MpH TNoJIoKeHue ve (1) mopbukaTa e mnoyydyeHa ot Jucrpubyropa mnpeay KpaiHusl cpok 3a mokymnka - 15:00
yaca, (ii) mpueMaHeTo Ha TakaBa MOpbYKa HsMA Jla ce OTpas3u BbpXy Apyru [Iputexarenu Ha [{suoBe u (iii) BCHYKH
IIputexxarenu Ha J{4510Be ce TpeTUPAT 110 €IHAKbB HAUMH.

B 3aBmcumoct ot 3dKOHUTEC, MOJA3aKOHOBUTEC HOPMATHUBHU 4AKTOBC, 60pCOBI/ITC npaBujia HIN OaHKOBHTE
IPpAaKTUKKU B JAbpiKaBaTa, KbIACTO CC€ OCHIICCTBABA IIOKYIIKaTa, YHpaBHﬂBaH.[OTO APYKECTBO MOXKE Ja C’b6I/Ipa
JAOI'BJIHUTCIIHU TaKCHU UJIN PA3HOCKU.

CrnioMeHaTHTe MO-TOpPE TAKCH 3a IMOKYIKa HiIMa Jla HaJXBBPJIAT MIPOLEHTa, HOCOYEH 3a Bceku Kiac BbB BeeKH
IMondoun B cvorBetHOTO [lpHnoxkeHne kbM TO3u [lpocnekt, Karo TO3W NPOUEHT ce wu3uucnaBa ot [IKU
AIMHHHUCTpaTOpa WK OT choTBeTHHS JucTpuOyTop nnm Bepxy HeTHata CTOHHOCT Ha akTHBUTE Ha BCHYKH J[sam0Be, 3a
KOHUTO C€ OTHAcs MOpbYKaTa, Wik BbpXy HeTHaTta cToitHOCT Ha akTmBHMTe Ha Jls1. Takcara 3a MOKynka MOXKe Ja ce
C'I)6I/Ipa WK UHBECTUTOPHT Jda 61)[[6 OCBO60[[CH OT HEA U3LAJIO0 WK YaCTUYHO IO MPECUCHKA Ha CobBera Ha JUPEKTOPUTE.
Taxkcara 3a OKyTKa (ako TakaBa ce chOMpa) MOXKe Jla ce IuTama (JUPEeKTHO WIK 9pe3 YTPaBIsSBaIIOTO IPY>KECTBO) Ha
WM 1e ce 3a1bpka ot JuctpubyTopuTte, AelcTBAIM BB Bpb3Ka C IpeJlaraHeTo Ha J[sutoBere, ChIilacHO ChOTBETHHS
nojnucan JloroBop 3a AUCTpHOYIHS.

[Tnamanero 3a [lsnoBe Tps6Ba na ce monyun B PedepenrHara Bamyta Ha cbhoTBeTHUs [londoHnm or
Juctpubyropa B cboTBeTHUS JleH Ha orieHka U oT PoHza HE MO-KBCHO OT JBa PaboTHM nHUM ciiex choTBeTHHA JleH Ha
onenka. [lnamanusara TpsOBa ce moiydaBaT upe3 OaHKOB NPEBOJ KaTo HETHAa CyMa, ClIeA YAPBKKAaTa Ha BCHUKH
0aHKOBH TaKCH (OCBEH KOTaTO MECTHUTE OaHKOBH NMPAKTHKH HE II03BOJIIBAT M3BBPIIBAHETO HA OAHKOBH IIPEBOIH).

JIOKOJKOTO eaHa TOophUKa 3a MOKYNKa He BOAW J0 MPUAOOMBaHE Ha KPBI'bja Opoit [[sioBe, mmie ce m3maBatr
4acTH OT Oe3HATMYHHUTE J[A7I0BE ¢ TOYHOCT J0 TP 3HAKA CJIeN JeCeTUYHATA 3ameTasl, KaTO 3aKphIIeHUITA Iie ObIaT B
moJyi3a Ha choTBeTHUS [Tondonm.

Hsma na Obpat u3gaBanu sumoe B Hukoi Knac Ha Hukoit [loadona npe3 nepuos, Korato W3YHCISIBAHETO HA
Hernara croitHOCT Ha akTHBHTE Ha TO3H [10/1()OH] € BpEMEHHO CIPSIHO OT Y TPAaBJISABALIOTO IPYKECTBO B ChOTBETCTBUE
¢ pazzaena “BpeMeHHo cnivpaHe Ha n3uucisiBaHeTo HAa HetHara cToiiHOCT Ha akTuBUTE” OT TO3U [IpocnexT. B ciyyaii ue
Ob1e crpsina padorata ¢ Jsuose, [loppukure mie ce 00paboTBaT B bpBUs J[eH Ha OLICHKA CIIC/ Kpasi HA TAKBB MEPHOL
Ha BPEMEHHO CIIHpaHe.

ChBeTHT Ha AUPEKTOPHUTE MOXKE J1a Ce CHIIIACH Ja m3naae [lsmoBe cpemry HelapuyHa BHOCKA Ha IIEHHU KHIDKA
Ha Bceku [Ipurexaren Ha J{symoBe, KOMTO ce CHINIACH Ja CTIa3Ba BCHUYKHM yCJIOBHS, MEPHOTUYHO ompenensHu oT CrBeTa
Ha TUPEKTOPHTE, BKIIIOYUTETHO, HO HE CaMo, 3aJBbJDKEHHETO Ja PEIOCTaBH AOKJIAJ 3a OIEeHKa OT oanTopa Ha PoHma
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(“OauTopbT”), KOHTO 1Ie OBIE Ha PA3OJIOKCHNE 3a TIPOBEPKA, U MIPU YCIOBUE Y€ T€3W LIEHHW KHIKA CHOTBETCTBAT HA
WHBECTHLIMOHHNTE OIPaHUYCHHS U MOJIUTHKH Ha cboTBeTHUS [loadonn, onucanu B [Ipunoxenne kbM T0o3u [IpocmexkT.
Beuukn pasxonM, HampaBeHH BBB Bpb3Ka C HEMapU4yHaTa BHOCKA Ha LIEHHW KHW)KA, BKIIOYMTEIHO Pa3XOJHUTE Ha
OpuTopa 3a M3rOTBSIHE Ha U3MCKBaHMA JIOKIa] 32 OLEHKa, ca 3a cMeTKa Ha [Iputexarens Ha J{s10Be, KOWTO NpaBu Ta3u
BHOCKA.

III. MunuManeH pasMep Ha HHBECTUIMATA U CTOMHOCT Ha IPUTEKABAHUTE JISITIOBE

3a maxon KmacoBe mMoxe na ObAe OmpeneiIeH MUHMMaJICH pa3Mep Ha MHBECTHIHMATA, KAKTO € MOCOYEHO B
[Ipunoxennara keM To3u Ilpocmext. Ilpum mnokynkara Ha JlsutoBe oT ompeaeneH Kiac wmnm camo 3a OTIOENHHU
nHBecTUTOpH CHBETHT HAa JUPEKTOPUTE MOXKE IO COOCTBEHA MPELEHKA JJa 0CBOOOAN MHBECTHTOPHUTE OT CIIA3BAaHETO Ha
TO3W MUHUMAJICH pa3Mep Ha HHBECTHILIUSTA.

Axo B pe3yiTaT Ha 0OpaTHO M3KYyIyBaHEe WJIM KOHBEPTHUpPaHE pa3MephT Ha MHBecTHUIMATA Ha [Ipurexarten Ha
Jsanose B nagex Kiac ctane mo-ManbsK OT COTBETHUS MHHHUMAJICH pa3Mep Ha HHBECTHIIMATA, TOCOYEH 3a Bceku Kiac B
cboTBeTHOTO [IpriokeHne, YpapisBaloTo JpyKECTBO MOXKe J1a u30epe Jja U3KyNnu 00paTHO BCHYKH J[sI0BEe Ha TaKbB
Ipurexxaten Ha JlsmoBe B chorBeTHHs Kitac. OuakBa ce MOAOOHO OOpaTHO W3KYIyBaHE Ja HE CE H3BBPIIBA, aKO
croiiHoCcTTa Ha JldamoBeTe Ha KOHKpeTHUs Ilpurexkarten Ha JlgnoBe cnagHe MOJA M3UCKBAaHUS MMHMMAJICH pa3Mep Ha
MHBECTHLUATA €JUHCTBEHO B pe3ynTaT Ha masapHuTe ycnosusa. Ha Ilputexkarenure Ha JldnoBe, unuto JlsmoBe ce
H3KyIyBaT 00OpaTHO, Ce aBa MPEAN3BECTHE OT TPHICCET KAICHIApHH JHH, 3a 1a UM C€ JaJle Bb3MOXKHOCT 1a 3aKyIIsT
JIOCTaThYHO JOMBIHNATENHHU J[sut0Be, Taka de 1a n30erHaT TakoBa MPUHYAUTEIHO 00paTHO M3KYIyBaHe.

6.3 OrpaHuyeHus BbpXy U31aBaHeTO Ha J[s10Be

[MputexaBanero Ha [lsmoBere BBB Beeku otneneH [londonn mmm Kiac moxe na Obae 3ama3eHo camo 3a
OTIpeJIeNIeHN KaTErOPUH HHBECTUTOPH.

B nombnuenue kbM ToBa, CHBETHT Ha JUPEKTOPHUTE MOXKE 10 CBOE YCMOTPEHHE J]a OTKaXKe MPUI00MBAHETO Ha
HsmoBe. ChBETHT HAa IUPEKTOPHUTE 3aJBIDKUTEITHO HM3KYyIyBa OOpaTHO BCHYKH JIsyIoBE, MO OTHONICHHWE HAa KOHWTO
pa3bepe, 4e ce IpUTekKaBaT OT HHBECTHTOP, KOMTO HE claja KbM ChOTBETHATAa KaTeropus 3a pasmiexnanus [loadora
i Knac.

6.4 OOpatHo u3kynysane Ha J[sioBe

ITpurexxaTenute Ha J[smoBe MoraT a momckat oOpaTHO M3KyIyBaHe Ha cBOMTE [s710BE MO BCAKO BpEME BEHB
BcekH JleH Ha OlLieHKa.

ITopwukm 3a 0OpaTHO M3KyIyBaHe Ha J{s0Be MoraT ga ObIaT HaMpaBeHH 10 ¢akc, TeaedoH, Mo MoIIaTa WiH
ype3 1pyra GopmMa Ha KOMyHHUKAIHUs, KOSTO € pueminBa 32 CbBeTa Ha AUPEKTOPHTE.

OO0paTHOTO H3KYITyBaHE I CE OCHIIECTBABA 10 HeTHaTa CTOWHOCT Ha akTHBHTE Ha J[s1 OT choTBeTHHs Kitac B
cpotBeTHUs [loadonn, onpenenena B choTBeTHUS JleH Ha OIEHKa, ITPH YCIIOBHE Y€ MOphYKaTa 3a 00paTHO M3KYIyBaHe
e noiydeHa ot [IKU Anmunucrparopa Haii-kbcHO 70 15:00 waca B To3u [leH Ha omenka (“kpaeH Cpok’), KaTto ce
M3BaJM TaKkcaTa 3a 0OpaTHO WM3KyIyBaHe. [lo OTHOIIEHHE HA MOPBHUYKUTE 32 0OpPATHO HM3KyIyBaHe, moydeHu ot [TKU
AIMHUHHCTpaTOpa cie]l TO3UKPAeH CPOK WIIH B JIeH, KoWTo He ¢ JleH Ha oueHka, [IKW AaMuHHCTpaTOpBT IIe M3KyIyBa
JsamoBe mo 1eHa, KoATO oTunTa HeTHara cTOWHOCT Ha akTWBHTE IIpe3 ciensamus /leH Ha oleHKa, KaTo ce W3Bagu
TakcaTa 3a 00paTHO U3KYyIIyBaHe.

CBBeTHT Ha JUPEKTOPHUTE MOXE Ja pa3peliy Mopbhuka 3a oO0paTHO M3KymyBaHe na Owae mpuera ot [TKN
AIMHHHUCTpaTOpa Ciell KpaitHus CpoK (HO NMpH BCHYKH Ciydaw He MOo-KbCHO OT 18:00 waca B cproTBeTHHS [leH Ha
OIleHKa), Tipu ycnoBue de: (i) moppukaTa € moiydeHa ot JmctpubOyTtopa mpean Kpaitaus cpok - 15:00 gaca, (ii)
MpUEMAaHEeTO Ha TakaBa IOpPBYKA HAMA Ja ce OTpasu BBpXy npyru llputexkaremu Ha [smoBe u (iii) BCHYKH
[purexxarenu Ha J[s0Be ce TPETUPAT IO €THAKHB HAYKH.

CrioMeHaTarta Mmo-rope Takca 3a 00paTHO M3KYITyBaHE HsMa Jla HAJAXBBPIIsI MPOIICHTA, OCOUYeH 3a Bceku Kiac
BBB BeekH [Toadonn B ceorBeTHOTO pmitoxkenne kbM T03u [IpocmekT, KaTo TO3M NPOLEHT CE M3YKCIsIBA MM BbPXY
HerHata cTOWHOCT Ha aKTHBUTE HAa BCUYKH J[s7I0BE, 0O KOMTO CE OTHACS MOpPBYKATa 32 OOpaTHO HM3KYIyBaHE, WU
Bbpxy HerHaTa croiiHocT Ha aktuBute Ha Jlstm 3a [lens Ha onenka. Takcara 3a 0OpaTHO M3KYIyBaHE MOXE Ja CE
crOMpa WIM HHBECTUTOPBT J1a Ob/Ie 0OCBOOOICH OT Hesl M3ISUI0 WIIM YaCTHYHO 110 TIpereHka Ha ChBeTa Ha TUPEKTOPHUTE.
TakcuTe 3a 00paTHO M3KyIyBaHe (aKO TakWBa ce€ ChLOMpaT) MoraT jJa ObJaT IulamaHd Ha JuctpubyTopute, KOWUTO
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JIEWCTBAT BBB BpB3Ka C MpEIJlaraHeTo Ha J{A70Be, WM IUPEKTHO, WM Ype3 YNPaBIABAIIOTO JIPY>KECTBO, CHITACHO
CBHOTBETHHMS ToamnKcaH Jlorosop 3a 1ucTpulOynus.

B pesynrar ot npoMeHH B CTOWHOCTTA Ha akTuBUTe Ha DoHna win Ha najaeH [londoun, enara mpu 0OpaTHO
U3KynmyBaHe Ha J[smoBeTe MOXke Ja ObJC IMO-BHCOKA WJIM IMO-HUCKA OT IICHATa, IUIATCHA MPU IOKYMKaTa MU
npua00uBaneTo Ha JlsuoBere.

ITo mapexxmane va IIKUM ApmuHucTpaTopa, W3IUIANIAHETO HA MPHUXOJUTE OT OOPAaTHOTO HM3KYIMyBaHE IIC CC
M3BBPIIBA Upe3 IMapuyeH MpeBo (WK IMpedaBaHe Ha aKTHBU B HATYpa, aKO TOBa € BB3MOXHO) B CPOK OT 5 PaboTHH
ITHU, OCBEH aKo OOpaTHOTO W3KYIyBaHE ce M3BBPIIBA upe3 ucTpuOyTop, mpH KOETO HM3IUIAIIAHETO HAa IIeHAaTa IpH
00paTHO M3KYITyBaHE MOXKE Oa OBJie OCBIIECTBEHO B APYT CPOK, KaTO B TaKbB cirydail UCTpHOYTOPHT IIe YBEAOMH
WHBECTHTOpPAa 3a CBHOTBETHATa Iporexypa. IlmamaHeTo Ha mapuYHHUTE NPHUXOTH OT OOpaTHO H3KYIyBaHE IIe Ce
n3BbpiIBa B PedepenTHara BamyTa Ha choTBeTHHA [1o/1(OHNT MM BBB BCAKA pyTa BaIyTa, TOCOYEHA B MPUIOKEHUETO
3a cpoTBeTHUS [lomdonn. B mocmemnns cimydail BCHYKH pa3xoad 3a OOMEH Ha BalyTa IIe ObIaT 3a CMeTKa Ha
[Ipurexarens Ha J[s510Be, KOWTO MOJIy4yaBa IJIAIIAHETO.

Hsma 1a 0b1aT U3BBPINBAHMU IUIANIAHKS 110 OOpAaTHH M3KYMyBaHHUS KbM MPUTESKATENIN Ha JsUIoBe, Jokato [TKU
AJZIMHHHCTpATOpa HE € MOJIyYMT BCHUKH HEOOXOMUMH JOKYMCHTH M HE € M3BBPIICHA MPOIEaypaTa Mo yI0CTOBEPsIBAHE
CHITIACHO MPUIOKHUMOTO JIFOKCEMOYpPrcKO 3aKOHOAATENICTBO MO OTHOIICHHE Ha MPAaHETO Ha Mapy M (PUHAHCHpAaHE Ha
TepopusMa. B pesynarar Ha TOBa, IUIANIAHETO HA CYMHTE MO OOpaTHH H3KYIYBaHUS MOXE Ja ce 3a0aBH CIPSIMO
OuYaKBaHATa JlaTa Ha IUIAIIaHe, KaKTO € IIOCOYCHO B MPEIXOTHHS maparpad Ha Ta3H 4YacT, JOKATO JOKyMEHTalusATa Ha
MIPUTEKATEIS Ha AAJIOBE HE € HAITBJIHO chOpaHa. Bempeku ToBa, eHS Ha OIEHKA, 10 KOMTO e Omia mprera HopbhyKara 3a
00paTHO M3KyIyBaHe HAMA J1a OBJIe 3aCeTHAT OT 3a0aBsIHETO.

Axo B HiKO# KoHKpeTeH JleH Ha oneHka [IKW AnMUHECTpAaTOPBT € MOIYyYriI MOPhUKa 38 00paTHO M3KYITyBaHEe
U 3a KOHBepTHpaHe Ha J[s510Be, KOUTO CyMapHO MpeICTaBIABaT oBeye oT aeceT nporenTa (10%) or HerHara cToitHOCT
Ha aktuBuTe Ha Iloadonn, ChbBETHT Ha IUPEKTOPUTE MOXKE Jla PELIM, MOPHYKHTE 3a OOpaTHO HU3KYIlyBaHE M
KOHBepTHpaHe HaaxBbpianm 10% na ObaaT oTinoxkeHu 3a JleHs Ha OLEHKa, clelBall TO3H, B KOMTO ca MOIyd4eHU
CHOTBETHUTE MOPHUYKM 3a O0paTHO M3KyIyBaHe W KOHBepTUpaHe. Ha cienBamus [leH Ha olleHKa BCUYKH OTJIOKECHH
MOPBYKK 32 00paTHO M3KyIyBaHE M KOHBEPTHpaHE Ie ce 00pabdoTBaT ¢ MPEIMMCTBO TIpe] MOPBUYKHTE 32 0OpaTHO
N3KYIIyBaHC W KOHBEPTHPAHC, KOUTO Ca oun NOJIY4Y€HH BIIOCJIIECACTBUC, KAaTO TaKHBa O6paTHI/I HU3KyIIyBaHUA U
KOHBEPTHPAHMS ce U3BbpIIBAT NpH HeTHaTa cTOWHOCT Ha akTHBHTE Ha choTBeTHHMS [londonx B To3u JleH Ha OleHKa.

JsmoBe ot Hukoil [londonn HAMA na ce M3KyMyBaT mpe3 HepHoiaure, B KOMTo CHBETHT Ha JIUPEKTOPUTE
BPEMEHHO CHHMpa H34YMCIeHHeTo Ha HeTHarta croifHocT Ha aktuBHTEe 3a choTBeTHHMs Ilogdonn. B cmywait ge
IIPUEMaHEeTO Ha MOPBUYKHM 3a OOpaTHO M3KymyBaHe Ha [IsyioBe ObAe BPEMEHHO NHPEKPAaTeHO, MOPBYKH 3a 0O0paTHO
n3KynyBaHe me Obnar oOpaboTBaHM Ha cienBamus JleH Ha OIEHKa, KOMTO cle[Ba Kpas Ha TaKbB MEPHOI Ha
NpeKpaTsBaHe Ha IPUEMAHETO Ha MOPBYKH, 110 HeTHaTa cToifHOCT Ha akTuBHTE 3a choTBeTHUS Kinac B To3u [Toadonn.

VYrpaBnsBamoTo APYKECTBO MOXKE IO BCSIKO BpeME M MO COOCTBEHO YCMOTpPEHHE, B CHOTBETCTBHE C
MPUIOKUMOTO JIFOKCEMOYPIrcKO 3aKOHOAATENICTBO M 4acT 7.2. M0-/10Jy, BpPEMEHHO J1a NpeKpaTH 00paTHOTO M3KyIlyBaHe
Ha JISUIOBE, aKO TakaBa MspKa ce cueTe ocHoBaTedHO oT ChBeTa Ha JUPEKTOPUTE 3a HeoOXOaMMa 3a Ipela3BaHe Ha
(onya uam HIKo# ModoH I, YIPaBiIsBaIIOTO APYKECTBO WM IPUTEKATEIUTE HA JISUIOBE.

[lo mpuHIMO HAMa ga ce mpueMar HOPBYKM 3a 00paTHO M3KYITyBaHe 4pe3 Bb3JlaraHe Ha IEHHW KHMXKa B
Harypa. Bce mak, YnpaBisBamoTo Jpy’KecTBO MOXKE Jla M3BBPINU (YaCTUYHO MIIM M3ILUI0) IIamaHe noj ¢opmara Ha
neHHu kHwxa ot [londonna kem Ilpurexaren Ha [{s0oBe, BMecTo Ja M3IUiaTh Ha To3u [lpurexaren Ha [lsioBe
MapUYHHUTE TPUXOANTE OT 0OpaTHO M3KyImyBaHe. L[SUIOCTHOTO WM YacTMYHO M3IUIAI[aHE Ha MPHUXOAU OT OOpaTHO
M3KyIMyBaHe Ha /[syoBe B HaTypa MOXKe Jia ce HampaBu camo: (i) ChC CBIVIACHETO Ha ChOTBETHHWs [Iputekaten Ha
JsamoBe, xaTo TO MOXke 1a ObAe oTOENA3aHO B MOpHUKaTa 3a 00paTHO M3KymyBaHe Ha [Ipurtexartens Ha J{s10BE MM IO
Ipyr HauywH, (ii) KaTO C€ OTYMTAT OCHINECTBUMOCTTA Ha MPEXBHPJISIHETO HA IICHHM KHIDKA W TPHIOKUMUTE B
JltoxcemOypr 3akOHM W TOJ3aKOHOBH HOPMAaTHBHH akKToBe; (iii) Karo ce B3eMe TOA BHUMAaHHE YECTHOTO U PABHO
IIOCTAaBEeHO TPETHpPaHE Ha MHTEpecuTe Ha BCWYKHU [Ipurexarenn Ha [lsmoBe m (iv) mpH mpencTaBsHe Ha JOKIAA 3a
onenka ot Oguropa, KOWTo me Obae Ha Pa3MoIoKEHNE 3a MpoBepKa. B ciryuail Ha W3mamniane B HaTypa, pa3xoanuTe Ha
®onpa, ITKMM Agmunuctparopa wiu bankara aeno3urap mo mpexBBPIIIHETO HA LIEHHUTE KHMXKA BBpXY llputexkarens
Ha JlsmoBe, unuto [IsmoBe ce M3KyIyBar, ca 3a cMeTka Ha To3u Ilputexaren Ha J[sutoBe. Karo orumra dakra, ye
VYnpasnsBamoro
JIPY’KECTBO M3BBPIIBA IUIALIAHUS B HaTypa W3ILUIO MM OTYACTH, CHIIOTO € I0jara BCHMYKH HEOOXOIMMH YCHIHMS,
CcbhOOpa3eHH KAaKTO C NMPHUIOKUMOTO 3aKOHOJATEIICTBO, TAKa U C YCJIIOBHATA HA IIPEXBBPIITHUTE B HATYpa LIEHHU KHIKA,
3a Jla pasnpenesid Te3W LEHHW KHMKa Ha Bceku [Ipurexxaren Ha JlsnoBe, ynnrto [lsyoBe ce M3KyIyBaT oOparHO,
MIPOIIOPIMOHATHO Ha Opos asutose, kKouto To3u [Ipurekaren Ha JlsimoBe mpuTekaBa B choTBeTHHS [lomdonm.
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6.5 Kouseprupane Ha JIsioBe

Hsrose ot Beeku Knac B nagen [Toadona Morat aa ce KOHBEPTHPAT B [SUIOBE OT BCEKH JAPYT KJIac OT ChHIIUS
wm npyr [londona.

[opbukure 3a KOHBepTHpaHe Ha J[sutoBe Morar Ja ObJaT HampaBeHH 10 TenedoH, (akc, Mo MouaTa Wik upe3
npyra GopMa Ha KOMyHHKaIMs, KOSITO € TpremMiinBa 3a ChBeTa Ha JJUPEKTOPHTE.

Koneptupanero ce ocbuiectBsiBa no Hernata croiiHOCT Ha aktuBuTe Ha lst1 oT chorBeTHHA Kiac B
cpoTrBeTHHA [londoHn, ompeneneHa B choTBeTHUS JleH Ha OIEHKA, NPH YCJIOBHE Y€ MOPBYKATa 332 KOHBEPTHpAHE €
monmydena ot [IKM AmgmuancTtpatopa Haii-kbcHO 10 15:00 u. B JleHs Ha omeHka (“KpaeH CpoK’), Karo ce HW3Bagu
Takcarta 3a KoHBepTupase. I1o OTHOLIEHNE HAa TOPBUYKUTE 32 KOHBepTUpaHe, nonydenu ot [IKM AnmMunuctparopa cien
TO3U KpacH CpPOK WIH B JIeH, KOWTO He € JleH Ha oueHka, [IKW AxmuHuCcTpatopbT KOHBEpTUpPA Te3U JAI0BeE MO LiEHa,
KoATO oTyuTa HeTHaTta CTOMHOCT Ha akTUBUTE B ciieBauys JleH Ha OLEHKa, KaTO C€ U3BaJu TaKCaTa 3a KOHBEPTUPAHE.

Kouseptupane Ha JlsuioBe ce mpaBu camo B JleH Ha olieHKa, ako HeTHaTa CTOMHOCT Ha aKTUBUTE CHOTBETHO U
B nBata Kiaca B [londonnoBere, KOUTO ca 3acerHaT OT OIepalyaTa, € U3UUCIICHA B CHILHS TO3U JICH.

ChBeTHT Ha JAMPCKTOPUTE MOXKE Ja paspelid Mophuka 3a KOHBepTHUpaHe na Obme monyueHa ot I[IKU
AIMUHHCTpaTOpa ciel KpaHus CpOK (HO MPH BCHYKHU CITydad He Mo-KbcHO oT 18:00 4. B choTBeTHHS JleH Ha OICHKA),
mpu ycinoBue 4e: (1) moppukara e moiydeHa ot Juctpubyropa mpeau KpaHUs cpok - 15:00 gaca, (ii) mpreMaHeTo Ha
TakaBa IMOpPBUKa HAMA J1a Ce OTpa3M BbpXy Apyru [Ipurexarenn Ha [smose u (iii) Bcwuku IIpurekarenn Ha [lsmose ce
TpeTHparT 0 eJHAKHB HAUNH.

Bcesiko koHBepTHpaHe TpsOBa Aa OTroBapsi HA MUHHUMAJIHUTE U3MCKBaHMS 3a MHBEeCTHIMK Ha Kiaca, B KoiiTo ce
KOHBepTHpaT [ls51oBeTe, KakTo € MOCO4eHo B paszen 6.2, Touka III mo-rope.

Bw3moxHO € 1a ce Hanoxu [Ipurexkarennte Ha lsI0Be J1a 3aI1aTST TaKca 3a KOHBEPTUPAHE, KOSATO € paBHA Ha
pas3iiuKaTta MexIy IbpBOHAUaJHO 3aIulaTeHaTa Takca 3a IOKyINKa IpH 3aKymyBaHeTo Ha JlsuioBe ot Kiaca, koiito
HaIyCKaT M TakcaTa 3a IMOKYyIKa, AbkuMa 3a [lsmosere ot Kiaca, B xolTo mpugobuBar [lsyoBe, ako TakcaTa 3a
nokynka Ha Kimaca, B xoiito [Ipurexkarennte Ha Jlam0Be KoHBepTHpaT cBoMTe J[A70BE € MO-BHCOKa OT TakcaTa 3a
nokynka Ha Kiaca, koiito Te Hamyckar. Ta3um Takca 3a KOHBepTHpaHEe (akO MMa TakaBa) MOXeE Ja ce IUIaTH Ha
Juctpubyropure, neiicTBamy BBB Bpb3Ka C IpeUlaraHeTo Ha JlsuioBe, WM JUPEKTHO WM 4Ype3 YIpaBIISBaIIOTO
JIPYy’KECTBO.

Iopbuku 3a koOHBepTUpaHe upe3 JucTpubyTop He MOrar Ja ce MpaBsT, KOraTo BIPOCHUAT JucTpubyTop He
pabortu.

ChBeThT Ha JUPEKTOPHTE 1€ onpenens 6pos Ha J[gmoBeTe, B KOUTO HHBECTUTOP XKeJlae J1a KOHBEPTHPA CBOHTE
chliecTByBaly JIsI0Be, B CbOTBETCTBHE ChC ClIeAHATA (opMyJia:

A=BxC)-D *EX
E

= ©Opoii lsnoBe, konTo me 6baaT n3aneHu B Kiaca, B KOWTO HHBECTUTOPHT KOHBEPTHPA cBOUTE J[sutoBe
6poii [lsmoBe B mbpBoHavyanuus Kitac, konTo me 0b1aT KOHBEPTUPAHH
Herna crolinoct Ha aktuBuTe Ha s B mbpBoHavanHus Knac
= TaKca 3a KOHBEpPTHpaHe (aKo MMa TaKHBa), KOATO MOXe Ja 0baa chOupaHa B moisa Ha JuctpubyTopa, KakTo €
MIOCOYEHO MO-TOope
= Herna cToitHOCT Ha akTuBUTE Ha 51 B Kiaca, B KOWTO MHBECTUTOPHT KOHBEpTHpaA cBoUTE [lsi10BE
X: oOMeHeH Kypc B JIeHS Ha KOHBEpTHpaHe, MEXIy BadyTaTa Ha mbpBoHadamHus Kiac m Bamyrtara mHa Kiaca, B
KOWTO MHBECTUTOPHT KOHBEpTUpPA cBouTe JlsmoBe. B ciryuaii ue He € HeoOxoauM oOMeHeH Kypc, ¢popMmyiaTta ce
yMHO>aBa 10 1.

(wR@Nvelis
Il

eslles!

Koneeprupanero Ha [soBe Ha [lomdonnm ce mpekparsBa BB BCHYKH CIy4ad, KOTaTO W3YHCISBAHETO Ha
Herna croiiHOCT Ha akTHBHTE 32 T03U [1oa(OHI € BpEMEHHO CIPSIHO.
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7. HETHA CTOMHOCT HA AKTUBUTE

7.1 W3uuciaenue Ha HeTHa cToliHOCT HA akTUBUTE Ha 5171

Hernarta croiiHocT Ha aktmBuTe Ha [l ot Bceku Kmac BBB Bceku Ilondonn ce m3umcnssa ot [TIKU
AnmunucTpaTopa B Pedepentnara Banyta Ha choTBeTHUS [10/1(hOHN, KAKTO € MOCOYEHO B CHOTBETHOTO [IpmitoskeHue,
BBB BCCKH [leH Ha OIICHKA, KaTo CTOMHOCTTa Ha akTuBuTe Ha [lomdoHnma, mpuHammexamm KM To3u Kimac [[smoBe
MHUHYC 3aabDKeHnATa Ha [logdoHaa (BKIIOUNTETHO TAKCUTE, PA3XOIUTE M KOMICHOHUTE, OTIPE/ICIICHH B pa3nen “Takcu
u paszxonn Ha DoHmA” W BCAKAKBH JPYTH MPOBH3WH, onpezenecHr oT ChBeTa HA TUPEKTOPUTE KaTO HEOOXOAWMH HITH
pa3yMHH), KOUTO ca 3a cMeTka Ha To3u Kiac JlsmoBe ce pasaenn Ha oOmms Opoit {s1oBe B 0OpbIICHME, CTIaganti KbM
cpoTBeTHHUS Kiac o Bpeme Ha onpezensHeTo Ha HeTHaTta CTOMHOCT Ha aKTUBUTE B CbOTBETHUSA JI€H Ha OLIEHKa.

JleH Ha oueHka Moxe j1a Oblie Bceku Padoten nen. PaboTHu aHU ca MHHUTE, B KOUTO OaHKHUTE ca OTBOPEHH Ipe3
uenust padoteH JeH u B JItokceMOypr, u B ['bpuusi, OCBEH ako He € IOCOYEHO JIPYro B ChOTBETHOTO AOIBJIHEHHE KbM
Bceku [loadon.

HeTHnaTta cTOMHOCT Ha aKTUBUTE Ha I[HJ'I CC N3YHCJIABa C TOYHOCT 0 UCTUPU 3HAKA CJICI ACCETUUHATA 3almeTasd,
JOKaToO 06111aTa HeTHa cTOMHOCT Ha aKTUBUTE 3a HO]I(i)OHJI C€ M34YHucCIABa ¢ TOYHOCT JO ABa 3HAKa CJICO ACCCTUYHATa
3arcras.

CToIHOCTTA Ha aKTUBHUTE Ha BCCKH HOZ[(bOH,H CC OIIpcaciid 10 CIACAHNS HAYUH!

6] CTOMHOCTTA Ha BCHUYKH Napy B HAIMYHOCT WIX oA (hopMaTa Ha JETIO3MT, ITOJIHMIM U 3aIMCH Ha 3ar0Be],
B3€MaHMsl, AaBAHCOBO IUIATEHU Pa3Xxo[y, MAPUYHU JUBUICHTU W JIUXBU, ACKJIAPUPAHU WU HATPYNAHH,
KakTo Oelle 00SCHEHO MO-TOpe, HO BCE Ollle HEU3IUIATEeHH, C€ M3YHUCIIABA B IIBJIHUA i pa3Mep, OCBEH aKo
IIKN ApMuHHCTpaTOpbhT HJIM HETOBUTE areHTH C OCHOBaHHE IIPELEHST, 4Ye € MAaJKO BEpOSTHO
B3€MaHHATa Ja OBAAT IUNIATCHU WM MOJTYYCHHU M3II0, B KOWTO CIy4ail pa3MepbT Ha T€3H B3€MaHUS IIe
ObJe M3UMCIABAH cjie]l NPUCIAJaHeTO HAa TaKMBa OTCTBIIKM, KAaKBUTO C€ CMETHAT 3a MOAXOJAIIM 3a
OTpa3sBaHETO Ha HCTHHCKAaTa UM CTOWHOCT B NOJIOOHU CIIydau;

(i) UeHHM KHWXKA, ThPryBaHU Ha Oopca winm Apyr Peryiupan maszap ce oLeHsBaT Ha 0a3a Ha TAXHATa
HOCJICJIHO M3BECTHATA LICHA Ha CHOTBETHATa OOpca WM mas3ap, KOWTO OOMKHOBEHO € OCHOBHUST Mas3ap 3a
TaKHBa aKTHBH;

(ill) UeHHM KHMXKa, 33 KOWTO HSIMAa HAIMYHU KOTHPOBKH HWIIM 32 KOWTO II€HATa, OMpE/eSieHa ChIIaCHO
NpeiXo/iHaTa MOJTOYKa, He OTpa3sBa TOYHO CIIPaBeJIMBATA UM Ma3apHa CTOWHOCT, LIe CE OLCHSBAT
BHHMAaTEJHO U 1I0OPOCHBECTHO Bb3 OCHOBA Ha TSAXHATa Pa3yMHO MPOTHO3UpaHa IPOJia)KHa IeHa, CIIope/]
noOpockBeCcTHO ycTaHOBeHaTa OT ChBeTa Ha TUPEKTOPUTE MOJIUTHKA;

(iv) KoraTo mpakTHKaTa IMO3BOJISBA, JIUKBUAHUTE AKTHBH, MHCTPYMEHTHTE Ha MAapUYHHS Ma3ap U BCHUKU
JpyTU MHCTPYMEHTH, KaTO T€3H, YMUUTO JIMXBEHU IPOLEHTH CE aKTyalU3UpaT MOHE BEAHBXK TOJUIIHO
CchOOpa3HO Ma3apHUTE YCIIOBHS, MOTaT Jia C€ OLEHSABAT 110 HOMHHAIHA CTOHHOCT ILIIOC BCHYKH
HaTpynmaHH JIMXBM Ha 0a3a aMOpTH3alMOHHHUTE pa3Xoaud. AKO ce U3MOoI3Ba METOABT Ha
aMOPTH3aLMOHHHTE Pa3XolH, ChIbPKAHUETO HA MOpTdeiia me Obae Mperiex1aHo MepHoIUIHO 0]
pBKOBOACTBOTO Ha ChBeTa Ha AUPEKTOPUTE, 3a 1a CE€ OMPEAEIH Al ChIIECTBYBA OTKIOHEHUE MEXITY
pa3Mepa Ha HETHUTE aKTUBHU, U3YHMCICHU C U3MOI3BAHETO HA MA3apHU KOTHPOBKHU U TO3H, U3UHCIIEH Ha
6a3a aMOPTU3ALMOHHM Pa3X0Ju. AKO CBIIECTBYBa OTKJIIOHCHHE, KOETO MOXKE /1a JOBEJE JI0 CHIIECTBEHO
pasnuuue WM Opyr HecmpaequuB 3a Ilputexarenure Ha JldnoBe pesynraT, mie ObIaT B3eTH
KOPUTHpAId MEpKH, BKIIOUHTENHO, aKo € HeoOXoamMo, W3uuciieHne Ha HeTHata CTOMHOCT Ha
aKTUBHUTE Ype3 M3I0I3BaHe Ha HATMYHHUTE Ma3apHU KOTHPOBKH;

(v)  JWMKBHIAIMOHHATA CTOWHOCT Ha (IOYBPCHHU, GOPYBPIHH U OIIHOHHH JTOTOBOPH, KOUTO HE C€ ThPTyBaT
Ha Oopca wnm Ha Jpyr PerynupadH maszap mie o3HauaBa TsXHATa HETHA JIMKBUIAIIMOHHA CTOMHOCT,
orpejiejieHa B ChOTBETCTBHE C JOOPOCHBECTHO YCTaHOBEHaTa HoiMTHKAa Ha ChBeTa Ha JUPEKTOPHTE,
Bb3 OCHOBa Ha IOCIIE[OBaTeNHATa MpakTHKa MpU OTAEIHMTE BUIOBE NOroBOpH. JIMKBHMAAaLMOHHATa
CTOMHOCT Ha (IOYbPCHHU, (QOPYBPIHHM U ONIMOHHU IOTOBOPH, THPI'YBaHW Ha OOpCH WJIM HAa APYTH
Perynupanu nasapu 1ie ce OCHOBaBa Ha IOCJIEAHUTE U3BECTHY LIEHU 3a CEThIMEHT Ha T€3H JOrOBOPU Ha
6opcure winm apyrute Perynupanu nasapu, Ha xkouTo MOHABT ThPryBa ¢ KOHKpPETHHTE (IOYBPCHH,
(hopyBbpAHU U OIIMOHHHU AOTOBOPH; B ciaydail 4e (roubpceH, GopybpAcH WM OMIUOHEH IOTOBOP HE €
MOT'BI J1a Ob/ie TUKBUIANPAH B ACHS, 32 KOWTO CE ONpPEAENs CTOMHOCTTAa HAa HETHUTE aKTHBH, KaTo 0asa
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3a ONIPEACIIIHE Ha JIMKBUAAIIMOHHATa CTOMHOCT Ha TaKbB JOrOBOp MI€ CE€ H3IOJI3Ba CTOﬁHOCTTa,
OIpeaciicHa OT CbBeTa Ha JAUPEKTOPUTEC KATO padyMHa U CIpaBECAJIMBaA;

(Vl) LOCHHW KHMIKA, HU3JaJCHU OT HMHBCCTULIMOHHUH (bOHZ[OBe OT OTBOPCH THII, C€ OLCHABAT IO TAXHATa
rnocieaHa u3BecTHa HeTHa CcTOMHOCT HAa aKTUBUTE UJIM B ChOTBETCTBUE C MOATOYKA (11) o-rope, cnopen
rnaszapa, Ha KOWTO TE€3H LICHHM KHIKA Ce TbprysBar.

(vil) cyam omepamuuTe IIe CE OICHSIBAT Bh3 OCHOBA HA M3UYMCICHHE Ha TEKyIlaTa HETHa CTOWHOCT Ha
OYaKBAHUTE OT TAX MAPUIHHU MOTOLIH.

(viii) cTOHHOCTHTE, M3pa3eHH BBB BalyTa, pa3nuuHa oT Pedepenrnara BamyTta Ha manmeH [londonn, me ce
KOHBEPTHUpAT 110 OOMEHHUS Kypc 3a ChbOTBETHHS JIeH Ha OLIEHKa WM 110 APYT OOMEHEH Kypc, ONPEAeNIeH
or CpBeTa Ha IHMPEKTOPUTE KATO MOAXONAII 3a NOCTUTAHETO Ha CIpaBeAIMBa Ia3apHa CTOHHOCT
ChIJIACHO moaTouKa (iii).

B cnydaii 4e wu3BBHpEIHU OOCTOSITENICTBA HAMPaBAT TOPEMOCOYCHHUTE OLEHSBAaHUS HEBB3MOXKHU WU
HenoaxomAu, ChBETHT HAa TUPEKTOPUTE MOXKE BHHUMATEIIHO U JOOPOCHBECTHO Jia CeBa IPYIU MpaBHia, Ype3 KOUTO
Jla TIOCTUTHE CIIPaBEIJIMBO OllEHsIBaHEe Ha akTUBUTE Ha DoHJA.

AKo cre MOMEHTa Ha ompeznensHe Ha HerHarta croifHOCT Ha aktuBHTe Ha [lsm oT nmageH Kmac B manen
IToxdoHn BB3HUKHE CHINECTBEHA NMPOMSHA Ha KOTUPOBKUTE Ha Ma3apuTe, Ha KOUTO C€ THPIYBAaT HJIM KOTHPAT
3HAYMTEIHA YacT OT HHBECTHIHMUTE Ha To3H [loadona, ChbBETHT Ha TUPEKTOPUTE MOXKE, 32 Ja 3alllUTH HHTEPECHTE Ha
[Mpurexxarenure Ha Jsose u PoHna, na aHyIHpa TEPBOHAYATHO onpexaencHaTa HeTHa cTroliHOCT Ha akTHBHTE HA J[s1
W Ja W3BBPLIM BTOPO OLCHSABAaHE, aKO MBbPBOHAYAIHATA CTOMHOCT He € Omia myOnukyBaHa. Beuykw mopbpuku 3a
MOKYIIKa, 00paTHO M3KyIlyBaHE M OOMsHA, KOUTO TpsIOBa J1a ce 00padoTIT B TO3M JieH, 1ie ObaaT 00paboTeHu criopes
IIOBTOPHO omnpezeneHaTa Hetna cToiHOCT Ha akTuBUTE Ha 1.

Hernata croiinoct Ha aktuBure Ha s 3a Bceku Iloadoun ce ompenens or [IKU AnmunmctpaTopa u ce
o0sBsiBa Ha ajipeca Ha ynpasienue Ha [IKW A nmunncrpatopa enun PaboreH aeH cien cboTBeTHHS [IeH Ha OlLieHKa.

Bceku [Mondonn ce oreHsBa Taka, 9¢ BCHYKU JOTOBOPH 32 IMOKYIIKA WIH MPoaax0a Ha IIEHHU KHIDKA J1a Obaar
BBB Bb3MOXKHO Hal-TOJIIMa CTENCH OTPa3eHH KbM JlaTaTa Ha ThpryBaHE IUTFOC AHH JICH M BCHYKH JBJDKAMHU TUBUACHTH
U pasmnpeleNsieMH CpeACTBa, KOUTO TpsiOBa na OBJAT MONYyYEeHH BBB BPB3Ka C Te3W LIEHHHW KHIKA Ja ce HAaTpPyIBaT
CBOTBETHO OT MPEIXOAHUTE THH HA MAJCK HA JUBUICHTUTE IO TE3U EHHU KHIDKA.

B cayyawure, koraro Ilpurteskares Ha 1s1510Be MHBecTHPa BbB MOHIa Ype3 NOCPeIHUK, KpalinuTe OeHedUIIMEHTH
e 0baaT nHGOPMHUPaHHU, Ye TEXHHMTe NMpaBa MOraT Ja ObAAT 3acerHaTH NpH M3IJIallaHe Ha ofe3lleTeHUE, B
cay4yaii Ha TpelIKM B HETHATA CTOMHOCT HA aKTHBHUTE/Heca3BaHe HA MHBECTULMOHHHTE NPABUJIA HA HUBO
Donp.

7.2 BpeMeHHO cnHpaHe HA M3YHMCJAsABaHeTO Ha HeTHa cToMHOCT Ha aKTHBHTEe M eMUTHpPaHe, 00PAaTHO
H3KYyIyBaHe H KOHBEPTHPAaHe Ha sJI0Be

CbBeThT Ha JAUPEKTOPUTE, ,Z[eﬁCTBaﬁKPI OT UMCTO Ha (DOH)Ia, MOXKCE BPEMCHHO Jia CHpE€ ONPCACIAHCTO Ha
Hernata croiiHOCT Ha aKTHUBHUTE 3a I[HJ'IOBC BbB BCCKH HO,H(l)OH,Z[ n HU30aBAaHETO, O6paTHOT0 H3KYyIlyBaHC U
KOHBEPTHUPAHETO HA I[HJ'IOBG, IIpAU BCEKU OT CJICAHUTEC ClIydau:

(i) xoraro emHa WM ToBede OOpcH WM APYTH PerymupaHn masapy, OT KOHTO 3aBHCH OICHSIBAHETO Ha
CBIIIECTBEHA YacCT OT akTuBUTEe Ha DoHIa, MpHHAATEKAIIKN KbM choTBeTHHA 1o oH UM KOTaTo eauH
WM TIOBEYE Ta3apy Ha BaJlyTaTa, B KOSATO € JCHOMHHHpaHa CHIIECTBEHA YacT OT akTWBHTe Ha DoHAa,
npuHaaiexxamu KM To3u IlomdoHna, ca 3aTBOpeHHM B HENOYHMBHU IHHM WM aKO THPTOBHATA HA TAX €
OTpaHMWYEHa WM BPEMEHHO CIIpSHA,

(il) xoratro B pe3yjdTaT Ha MOJUTHYCCKH, WKOHOMHYCCKHM, BOCHHM WJIA MapUYHH CHOUTHS WIA Ha
00CTOSATENICTBA W3BBH OTIOBOPHOCTTa M KOHTpojda Ha ChBeTa Ha MUPEKTOPUTE, HE € MPAKTUYCCKU
BB3MOKHO WJIM Pa3yMHO Ja c€ JUKBUAUPAT BCUUKH WM 4acT OoT akTuBUTE Ha DOHAA, MPUHAIIEKAIIN KbM
crotBeTHUs [lomdonn, Oe3 ToBa Ja OKake CEPHO3HO HETaTUBHO BIHMSHHUC BBPXY HMHTCPECHTE Ha
[Ipurexxatenure Ha [soBe;

(iii) B cimyvaii Ha TOBpela Ha HOPMAJTHHWTE CpPEICTBAa 3a KOMYHHKAIWs, H3MOJ3BaHW TpPH OIICHKaTa Ha
uHBectuuuute Ha DoHpa, npuHaUIeKAW KbM gageH [loadoHa, WiM ako Mopaad H3BBHPEIHH
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00CTOSATENICTBA HE MOXE J]a CE OIpEeeNd ¢ HeoOXoanMaTa Obp3WHA W TOYHOCT CTOWHOCTTAa HA aKTHB Ha
donpa, npuHaIeKAa] KeM 1031 [loadonr;

(iv) ako B pe3yaTaT Ha OrpaHWYEHHs BbPXY OOMSIHATa Ha BalyTa WIM JPYTH OTPaHMYEHUs, WIM MOBpela Ha
HOPMaJIHUTE CPE/CTBA 3a OCHLIECTBSIBaHE HA TpaHCc(ep HA CPEACTBA, N3BBPIIBAHETO HA CHENIKU OT UMETO
Ha @oHga € CTaHAIO HEBB3MOXKHO MJIM aKO MOKYNKHTE W NpoJaxOuTe Ha akTuBd Ha @oHna,
npuHaIekaly keM to3u [loadonn, He MoraT na ObAaT peaau3upaHy MpyU HOPMaTHU OOMEHHHU KYPCOBE;

(V) BBB BCHUKH CITy4aH, MPeIBUACHHU OT JITokceMOyprcKOTO 3aKOHOIATENICTBO,

(vi) BBB BCHYKHU APYTH CIydad, KOTaTO YTPaBISIBAIIOTO APYKECTBO IO CBOE YCMOTPEHUE U B CHOTBETCTBHE C
HIPHIIOKUMOTO JIFOKCEMOYpPIcKo 3aKOHOAATEINICTBO, PEIIM BPEMEHHO Aa MPEKpaTH EMHUTHPAHETO, OOpaTHOTO
W3KyITyBaHE WM KOHBEPTHUPAHETO Ha JSUIOBE, aKO TaKaBa MspPKa CE CUETe 3a He0OXOoauMa 3a 3aluTa Ha QoH/a,
HAKOU OT noAQoHa0BeTe, Y IPaBIISBAILOTO APYKECTBO WM IPUTEKATEIUTE HA JSUIOBE.

Besiko TakoBa BpeMEHHO crimpaHe TpsibBa qa ce mybnnkyBa oT ChBeTa Ha AUPEKTOPHUTE, KOWTO JEHCTBA OT
nmero Ha PoHma, u TpsOBa ma ce cpobum Ha [lpurexartenure Ha J[sU10BE, KOUTO ca MOMCKANU IOKYyNKa, oOpaTHO
M3KYIIyBaHC WJIM KOHBEPTHUPAHEC HA I[)I.HOBC, 10 OTHOIIIEHHE Ha KOUTO M3YHUCIsABaHeTO Ha HeTHa cTOMHOCT HA aKTUBUTE
€ OWJI0 BpPEMEHHO CIIPSHO.

Bcesika noppuka 3a Mokymka, 0OpaTHO U3KyITyBaHE MM KOHBEPTHPAHE, HAIIPaBEHA MO BpeMe Ha TaKbB IEPHOJ
Ha BPEMEHHO CIIMpaHe, MOXKE Nla ObJe OTTErJcHa ¢ IMHCMEHO H3BECTHE, KOeTO TpsAOBa ma Obne momydeHo ot [IKU
AnMuHHCTpaTOpa NpeAd Kpas Ha TO3M IIEpPHOJl Ha BPEMEHHO clipaHe. B ciydail e TakoBa OTTEeTNIsiHE HE ObIe
W3BBPIICHO, BBIPOCHHUTE JlsoBe mie ObIaT MpUAOOWTH, M3KYIICHH OOpaTHO WJIM KOHBEPTHPAaHH B IbpBHA JleH Ha
OLIeHKa CJIe/l Kpas Ha IIepHoJia Ha BPEMEHHO CIIMPAHE.

TakoBa BpeMEHHO cHHpaHe MO OTHouIeHWEe Ha naneH I[loxadoHn HsIMa 1a OKa3Ba BIMSHHE BBPXY
n34mcisaBaHeTo Ha HeTHaTa cToifHOCT Ha akTHBHTE Ha JIsU1, MOKyIKaTa, 0OPaTHOTO M3KyIlyBaHE M KOHBEPTHPAHETO Ha

JlsmoBe B koliTo u Aa e ApyT [Hoadon.

Beska MOopBYKa 3a NOKYIIKA, 06paTHO N3KYITYBAHC WJIM KOHBCPTHUPAHC € HCOTMCHUMA, OCBCH B IOCOYCHUA IO~
rope cnyqaﬁ Ha BPEMCHHO CIIMPAHC HA U3YUCIIIBAHCTO Ha HeTHa cToifHOCT Ha aKTUBHTE.

7.3. IlaaBauma npeoueHka (Swing Pricing)

Passogusasane (Dilution)

ITondonnoBere ca ¢ eqWHUYHA LIeHA M MOXE Ja NPETHPISIT HaMaJleHHWe Ha CTOMHOCTTa CH B pe3yiTaT Ha
TPaH3aKIIMOHHUTE Pa3Xxojad, HAIIPaBEHU IIPH MOKYyNKaTa ¥ MpojakbaTa Ha TEXHUTE 0a30BM MHBECTHUIIMH, M pa3iIMKaTa
MEXJ1y MOKYyIHATa U IPOAAKHATA 1IeHa Ha T€3M MHBECTHIIMH, IPUYMHEHA OT 3alMCBaHMs, 00paTHO U3KYIyBaHE W/HIIH
MIPEXBBPISIHE KbM U OT MoAdoHmoBeTe. ToBa € MO3HATO KaTo ,,pa3BojxHABaHE . 3a Ja KOMIIEHCHpa TOBa, W 3a Ja
3alllUTH UHTEPECUTE Ha MPUTEKATENNUTE Ha AJIOBE, Y PaBJSIBAILIOTO JPYKECTBO IIe Mpuiiara ,,IlaBaiia npeoleHka’,
KaTo 4acT OT eXeJHeBHaTa CHU IMOJUTHUKA Ha H3UMCIEHME Ha IleHuTe. ToBa oO3HayaBa, Y€ MpPH ONPEIECIICHU
00cTosATENCTBa YIIPABIABAIIOTO APYKECTBO IlIe KOPUTHPA H3YMCICHUETO Ha HeTHaTta CTOWHOCT Ha aKTUBUTE HA JISUT 3a
BCEKH KJIac, 3a J1a KOMIIEHCUPA BIUSHUETO HA JPYTH Pa3XxOlH B CIIydaH, KOraTo Ce CUeTe, Y€ ¢a 3HAUUTEIHU.

Kopeknus upe3 pazponnsasane (Dilution Adjustment)

B HopmanHusi mpouec Ha pabora, NMpUIaraHeTo Ha KOPEKIHs 4pe3 pa3BOJHsABaHE Ile Obje MNpuiiaraHa
MEXaHWYHO U Ha TeKymna 6a3a.

Hyxnara oT Kopekmuss dYpe3 pa3BOAHSABAaHE III€ 3aBUCH OT HETHAaTa CTOWHOCT HAa 3alMCBaHUATA,
KOHBEpPTHpPAHUATA M 00paTHUTE M3KyIyBaHUs, Hody4eHu oT [loxdonma npe3 Bcekn aeH Ha npeoneHka. [lopaan ToBa,
VYnpaBnsBamoTo Jpy>KeCTBO CH 3ala3Ba MPaBOTO Jia MPEANpUeMa KOpeKIus upe3 pa3BojHsBaHe, koraro [Tondonna e
MOJUIOKEH Ha HETHM MNapuUYyHU IOTOLM, KOUTO HAJABMIIABAT IIpara, NMEpPUOAMYHO ompenensH or Komwurera mno
yIpaBJeHHEe Ha IUIaBaliara MpeoueHKa, CIpsiMo MPEAXOAHUS IeH Ha OlleHKa Ha oOmara HeTHa cTOWHOCT Ha aKTHBUTE.

praBJ’IHBaHIOTO JAPYKECTBO MOXKE CHUIO TaKa Aa HOPCANPUEME KOPCKLUA Ype3 pasBOAHABAHE 110 CBOs
MpeUeHKa, ako M0 HEroBO MHEHUE TOBA IIC 6’])[[6 B UHTCPCC HA CHUICCTBYBAIIUTC NPUTCIKATCIIN HA AAJIOBEC.

praBJ’IHBaHIOTO APYKECTBO I/I36I/Ipa MOoAXO0JA Ha 4YaCTU4YHa MPCOICHKA. Tosa e OLICHABAHC HCTHATa aKTUBHOCT
Ha MPUTECKATCIIUTC Ha A4JIOBC, HA JTHCBHA 6338., KaTo MPOUCHT OT HCTHUTC aKTUBU Ha HOH(l)OH,Ha. AKXO Ta3u aKTUBHOCT
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HaJIBUIIABA MPEABAPUTEIIHO ONPEACICHHS Tpar, MEXaHU3MBT € NMpuiokuM Ha HuBO Iloadona. Korato e mpuioxes,
BCHYKH Ks1acoBe asioBe B [longonna ce mpeoneHsBaT B €1Ha 1 ChINA IOCOKA U C €IUH U CHII IPOLICHT.

IIpareT Ha KonebaHWe € HMBOTO HAa HETHATa KalUTaJOBa aKTHUBHOCT, W3pa3eHO Karo mpoueHT oT HCA,

HeoOXoanMa 3a 3aJeiicTBaHe Ha Ipoleca Ha KoJeOaHIe/ IPeoIeHKaA.

IlparbT Ha KoJNeOaHMe ce ompenenas Ha HUBO NOA(GOHI, KAaTo ce B3eMaT MpeIBHI cHenudUIHHUTE
XapaKTepUCTUKH Ha aKTHBa WK nacusa Ha [londonna.
daxTopu, KOUTO TPsAOBA Ja ce B3eMaT NpeIBH IIPH ONpeAeiTHe Ha Ipara Ha KoyieOaHne/peoreHkKa

- Pazxoaunte, cBbp3aHu C Mazapa, Ha KOiTo moa(oHABT HHBECTHpA (T.€. TPAH3AKIMOHHUTE PA3XOAU H
CIpefoBeTe KyIyBa-IIPOJaBa).

- Knuentckarta 6a3a Ha moadoHIa W HETOBaTa HCTOPHYECKAa KamUTaloBa AeiHocT. Hampumep, gecture
OTHOCHTEJIHO MAaJK{d HETHH M3KYIIyBaHMs MoOraT Ja JOBeJaT [0 3HAYUTEIHH pa3xoau 3a
pa3BOAHSABAHE 3a CBINECTBYBAIINTE MPUTEKATSIH HA AsIoBe. YecTara KalWTaloBa aKTUBHOCT €
(hakTOp, HACOUBAIL KbM ITO-HUCKH IIPAroBe Ha IUIaBalia MPEeoleHKa.

- KoMuTeTsT 1Mo ympasieHHe Ha IUlaBaliata MpeoLeHKa ONpeAeNs NMPOMEHIMBUTE MParoBe 3a BCEKU
noadOH] U TH Ipepasriiexkia Hai-MaJlko Ha TpuMece4yHa 0asa.

- YnpaBnABaloTo IPYKECTBO, ChITACHO CTaHAAPTHATA Ia3apHa NMPAaKTHKA U HACTOAIIUTE HACOKH Ha
Aconuanusta Ha JrokcemOyprckata ¢onnosa maaycrpus (,ALFI®), Haima na paskpuBa mpueTute
Iparose 3a IJIaBallla NPeoLeHKa.

ToBa noBTapsa BB3HCﬁCTBH€TO Ha pa3dBOJHABAHCTO, KaTO BCEKU KJaC IAJIOBC IMPETHpIABA Pa3sBOAHABAHC B

MPOIOPIIKSA, CHIIACHO PA3XOIUTE MPH ThPIryBaHe, KOUTO CE M3BBPIIBAT HA HUBO moptrdeiin. [IparoBere Ha ruaBamiara
npeouenka no Iloadona ce onpenenstT or Komurera no ymnpapieHue Ha IUIaBallaTa MpeoleHKa U ce 0a00psBaT OT
CbBeTa Ha IUPEKTOPUTE.

AKO ce U3UCKBa, KOPEKIMATA Ype3 pa3BOAHABaHE IIe ObJe BKIIIOUYeHa B myonuKkyBaneTo Ha HCA 3a nenst.

KOC(l)I/ILII/IeHT'LT Ha KojeOaHue ce Ornpeaciid 4Ype3 OLICHKA Ha BLSI[CfICTBHHTa BBbpPXY TPaH3aKIUUTC U I1a3apa,
KOUTO CC€ OYaKBa JJa Bb3HMKHAT B PE3YyJITaT Ha MHBECCTUPAHE WUIIN npo,ua>K6a, Ha 0aza MpOoNOPUHUOHAIHOCT Ha
IIO3UIMA HAa HCTHATA KalluTaJl0oBa aKTUBHOCT 3a JaACH JICH.

CropenbT KylyBa-pojaBa € OCHOBHHAT (PAkTop, KOWTO ce B3eMa MpEABUA MNPU H3YUCISIBAHETO HA
Koe(UIHeHTa Ha KoleOaHue

Ilo oTHOIIEHNE HA AKIUTE C€ B3EMAT NPEABU TPAH3aKIIUOHHHUTE pa3sxoau

W3uncnenneTo Ha koedHlIMEeHTa Ha KojebaHHe 3a JaJeH JEH Ce OCHOBaBa Ha Hali-HOBaTa JI0 Ta3u Jara
HaJIMYHA TO3WIKMS B 0a3aTa JaHHU HA CHCTEMaTa 3a puck (0OMKHOBeHO mo3urusTa T-1).

Koraro HeTHaTa kamuTajloBa aKTHBHOCT BOJAHW OO HCTHU BXOAAIIW ITOTOIIH, KOC(I)I/IHI/IGHT’I)T Ha KojiebaHue €
YHUCJIO, IIO-TOJIAMO OT €IHO (KaTO I10 TO3W HAYMWH CC yBEJIMYaBa HCTHATa CTOMHOCT Ha aKTUBHUTE Ha CaANHHUILIA OT
BCCKHN KJ'IaC), JOKATO KOraro HETHATa KalHruTaJlOBa aKTUBHOCT € HCTHH HU3XOJAIIH ITOTOIH, KOCd)PIL[I/IeHT'bT Ha
KoJieOaHUe € TIOJIOKHTEITHO YHCJIO, IMO-MAJIKO OT €IHO (UO TO3W HAYMH CE€ HaMaJlsiBa HETHAaTa CTOMHOCT Ha
AKTHUBHUTC Ha CAWHHUIIA OT BCCKU KJ'IaC).

KOC(i)I/IIII/ICHTLT Ha KOHC6aHI/Ie, HU34YUCIICH 3a JaJACH HO,H(bOHI[, CC Ipujiara 3a BCUYKH KJIACOBC Ha HOH(I)OH,H&.
HeTHarta cToiiHOCT Ha aKTUBHTE Ha JAJ1I OT BCCKH KJ1aC B HO,H(bOH,Ha me 6"[))16 HU3YUCIICHA OTACIIHO, HO IIE 6’I>Ile
KOpurupaHa CbC ChbIIUA KOG(i)I/IL[I/IeHT Ha KOHC6aHI/I€, KOHTO ce M3YHUCIsABa HAa HUBO HO,H(l)OH,Z[. CJ'IC,HOBEITGJ'IHO,

BCsJIKa KOPCKIUA Ha pa3BOJAHABAHC, B IMPOICHTHO M3PAXKECHUE, 1€ NOBJINAC CAHAKBO BbPXY HETHATA CTOMHOCT
Ha aKTUBUTC Ha CAWHHIA OT BCCKHU KJjiaC

MuBecTHTOpHUTE M€ MPOIBDKAT A TOJTyYaBaT elHa IMyOJMKyBaHA IIeHA 3a IsUI, BCEKH JIeH, KOSTO MOXe (HO

MOJKE | 1a He ObJIe) miaBama. BCHYKH HHBECTUTOPH, O¢3 3HAUCHHME Jajii KYITyBaT, WM IMPOaBar, ¢ ThPryBaT Ha Ta3u
neHa. Hsima na ce paskpusa ganu HCA 3a nens e Owia riaBaina, Wid He.
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B mo-rope criomenaTa mpouenypa, IparsT e Obae OlpelelieH U npepasrienad oT KoMuteTa 1o ynpasiieHue
Ha IUlaBamiaTta IpeoleHKa. M3BbpiBaiiku ToBa, YIPaBIABaIlIOTO APYXKECTBO € HAsACHO C IeiTa Ja 3aliuTh
CBIIECTBYBAIUTE NPUTEKATEIN HA AsJI0BE OT eeKTa Ha pa3BONHIBAHETO IIPH 3HAYMTENHA THprosus. [lopanu ToBa,
KomutersT 1o ynpasieHue Ha IuiaBalara MpeoleHKa e YCTaHOBY IIpara Ha HUBaTa, KOWTO L€ MOCTUTHAT 3allluTaTa
Ha TIPUTEXKATEINTE HA AAJIOBE, JIOKATO B CHUIOTO BpeMe MUHMMH3Mpa BosatwiaHoctta Ha HCA, rapantupaiiku ue
neHaTa 3a 1571 o Kiacose HsiMa Ja ce Kosebae, KoraTo BIMSHUETO Ha KopeKuusaTa BbpXy [londonna Ou Ouiia Ha HUBO,
KOETO € CYETEeHO Jia O'b/Ie HE3HAUUTEIHO 32 ChILECTBYBAIINTE MPUTEXKATEIHN Ha JSUIOBE.

Koraro ce mpaBm KOpekmms 4Ype3 pa3BOAHSABAHE, TOBA IIE 3aCErHE HMHBECTHTOPUTE, KOWTO 3aIHCBAT H
M3KyIyBaT 00paTHO, KaTO OOMKHOBEHO IIIe MOBHUITN HeTHaTa CTOMHOCT Ha aKTHBHTE Ha JISJI 32 BCEKH KiIac, KOTaTo UMa
HeTHH notonn npuxof keM [loadonna  moHmwkeHne Ha HeTHaTa CTOMHOCT Ha aKTHBHTE Ha ST 32 BCEKH KIIAaC, KOTaTo
nMa HEeTHH morour mi3thdaHe ot [loxdonma. MexaHM3MBT Ha IUIaBaIlaTa IpEoleHKa HE ce OTHACA 10 KOHKPETHHTE
0o0CTOSATENICTBA HA BCAKA WHAWBHIyalTHA TpaH3aKnus. HeTHaTa CTOMHOCT Ha aKTHBHTE Ha U1 32 BCEKH KJIAC B
IMondonna e 6be U3YKMCIIBAHA MTOOTACTHO, HO BCSIKA KOPEKIHSI Ype3 Pa3BOMHIBAHE B MPOIICHTHO M3PaXKEHHUE IIE CE
OTpa3u €IHAKBO Ha Bcsika HeTHa CTpOHOCT Ha aKTUBUTE HA JsUT 3@ BCEKH Kiac. Tl KaTo pa3BOMHABAHETO € CBBHP3aHO C
MapUYHATE TOTONX KbM H OT [loadoHma, KaKTO U C TEKYIIUTE Ma3apHH YCIOBHUs, HE € Bh3MOXXHO C TOYHOCT Ja Ce
MPEIBUIN TaTH PA3BOJHIBAHETO IIE CE CAYYH B HIKAKHB MOMCHT B OBJICIIETO.

YHpaBHHBaLHOTO APY>KECTBO HMa SACHO pasnucaHa IMOJIMTHKa 3a IlaBallaTa IIPCOUCHKa, KOATO YpexKaa
JeTaliIuTe MO MEXaHW3Ma Ha IUIaBalata MpCOlCHKaA. Ilonutukara npeaocCTaBsd Ha Komurera 1o yIpaBJIC€HUC Ha
IJIaBaljaTa npeoncHKa MmpaBoTO Ja MO3BOJIsIBA IMParoBETE Ja 6"I)JIaT aAKTyaJInu3npann Hall-MaJIKO Ha TpUMECCYHaA 6338.,
WK TO-4YCCTO, aKO HAaIlpUMeEp € HeO6XOJlI/IMO, aKoO CC CHHMTa, 4€ € UMaJIo OIPCACIICHO MMa3sapHO crOuTHE Ipe3 nepuonaa,
KOE€TO € JOBCJIO A0 CHIIECTBEHU MPOMEHHU B CIIPCAOBETC MUK TPAH3AKIHMOHHUTE Pa3XOaU. KomurersT 10 yapaBJICHUC
Ha IUIaBallaTa IMPCOHCHKa CbHIO TakKa IIC HAA3WUpaBa H3YUCIABAHCTO HaA ILJIABAIUTC KOCCI)I/H_II/ICHTI/I. HJ'IaBaH.[I/ITe
KOC(I)I/I].[I/IGHTI/I HC Ca Hy6J’II/I‘IHI/I, BBIIPCKH TOBA I/IH(I)OpMaLII/ISITa MOXKE 1na 6’BZ[€ C"E>O6H.IaBaHa Ha MHBCCTUTOPUTC BCIHAra
CJICA MMOMCKBAHEC 3da KOHKPCTCH /ICH Ha OLICHKA..

Thif KaTO KOpeKUUATa 4Ype3 pa3BojHsBaHE 3a Bceku [loadona mie Obae M3yucicHa Ha 0a3a pasxomuTe 3a
TBPryBaHE Ha CHOTBCTHHUTC WHBECTUIMH Ha TO3W [londoHI, BKIIOYHUTEIHO BCSKAKBHU THPTOBCKH CIIPEIOBE, KOUTO
MoTaT Ja BapupaT ¢ MMa3apHHUTE YCIOBH, CyMaTa Ha KOPEKIHsATa Ype3 pa3BOMHSIBAHE MOXE Ja Ce IPOMEHS C BPEMETO.
Brrpeku ToBa, HaMa na HaaBuiu 2% ot cboTBeTHaTa HetHa CtoliHOCT Ha AKTHBa 3a Asu1 OT Bceku Knac. CbBeThT Ha
TUPEKTOPUTE MOXKE J1a 0I0OpH yBeIWYaBaHE HA TO3M JIMMUT B CIIy4all HAa W3BBHPEIHH OOCTOSTEICTBA, HEOOMUYAHO
TOJIEMH THPTOBCKHU JIEHHOCTH HAa MPUTESKATEIUTE Ha JSJIOBE M aKO ce MPEICHH, Y€ TOBa € B Hail-moOpHs WHTepec Ha
HHBECTUTOPHTE.

Bceska Takca 3a mpencrassHe, me 0blle HadCIsIBaHa Ha 0a3a He-tuiaBama HCA.

I'opecriomenarata mporieaypa ce otHacs 3a Bcuuku ITondonaose Ha PoHma, KakTo € mocodeHo B [Ipocmexra.
8. TAKCH U PA3XOJU HA ®OHJIA

CHGHHI/ITG TAaKCHU U pa3Xoau €€ U3IUIAIIAT OT aKTUBUTC HaA <1>0Hz1a:

8.1 Bb3HarpaxaeHue 3a ynpapjieHue

YpaBisBamoTo Jpy>KeCTBO MoiydaBa 3a Bcekn Kmac BB Beceku [TondoH Bp3HArpaXaeHHe 3a yIpaBIeHUE
(“Bb3HarpakaeHne 3a ynpapjeHHe”), KOETO e M3IUIAIA B Kpasi HAa BCEKH MECeI] 3a M3TEKJIUS MEcel], B pAMKUTE Ha
TOAUIIEH pa3Mep, KOWTO HE HaJBHUIIABAa ONpEJeNeHaTa KaTo IPOLEHT cyMma, mocoueHa B IIpmiioxeHHEeTo 3a BCEKH
IMondonn. Tasu npoueHTHa CTOHHOCT ce U3YMCIIsBA Ha JHEBHA 0a3a BbpXy HeTHaTa CTOMHOCT Ha aKTUBHTE 3a TO3U JIeH
3a cpoTBeTHUS Kitac, mpes nepuosa 3a KOWTO ce U3YUCIIsABA TOBA Bb3HArpaXkICHHE.

ynpaBJ’IHBaHIOTO APYKECTBO IJIalla CJICAHUTEC TaKCU U pasxoau OT C'I)6paHI/ITe TaKCH 3a YIIPABJICHUC!:

- TaKCUTC W PpasxoAguTe, AbJDKMMU Ha HWHBCCTUIIMOHHUA MCHUIKBPHU Ha BCCKHM HAa3HA4YCH HOL[-
WHBCCTUIIUOHCH MEHUJIKBP,

- TaKCcHTe M pa3XojuTe, AbKUMH Ha JJuctpudytopute

) Takcute 3a MoKynka, 06paTHO M3KyIyBaHe U KOHBEPTUPAHE, KOMTO ce IUIAaT Ha JJUcTpuOyTOpUTE, HE Ca BKIIHOYEHH
BBB BB3HarpaxaeHusATa 3a yrpaBieHHE MU 3a IOCTUTHAT pe3yTar.
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VYrpaBnsBanioTo APYKECTBO MOXKE J1a OpPraHM3Mpa IUIAIIaHEeTO Ha BCHUUKU Te3M BB3HATPAXKACHUS (TaKCH) U
pa3xoy IUPEKTHO OT aKTHBUTE, cheTabsiny DoHaa, npu yciaoBue obade 4e OOUIMAT pa3Mep Ha TAKCUTE M Pa3XxouTe,
3ae7HO C Te3H, IbDKUMH Ha YIIPaBIsABALOTO IPY’KECTBO, HE HA/(BUIIaBa MAaKCUMAJIHUs pa3Mep Ha Bw3HarpaxaeHuero
3a ynpaBJlIeHHE.

IIK1 AHMI/IHI/ICTpaTOp’LT MOXKE CbHIIO Ja nojiydaBa OT donjga Takcu 3a U3BBPUICHU CACIIKH, KaAKTO € IMOCOUCHO
T10-10J1y, KaToO T€ C€ I1almaT B JOII'bJIHEHUE KbM B’b3HaI‘pa)K,IICHI/ICTO 3a yIpaBJICHUE.

8.2. Takeun IKU AxmMuHucTpaTopa

BbB BpB3ka ¢ mpenocraBenute yciryrd, Ha [IKW AnmuanCTpaTopa ce mojara Takca, yObp)kaHa OT aKTHBUTE Ha
croTBeTHHS mon¢oHT (,,rakca 3a [IKW AnmuamcTpaTop®), IumaTiMa B Kpas Ha BCEKHM Mecell 32 MUHAJl MEepHoJ, IO
roguvliliHa CTaBKa HCHaJIBUIlIaBallla MpOICHTHATa CTOﬁHOCT, NOCOYCHA B MPHUITIOKCHUCTO HAa CHbOTBETHUSA HOI[(I)OHIL. Tazu
NPOLIEHTHA CTOMHOCT Lie ObJe M3YKCIsIBaHA Ha JHEBHA 0aza BbpXy HeTHaTa CTOMHOCT Ha aKTHBUTE 32 TO3M JIeH 3a
CBHOTBETHHUS KJIac 3a IIEpH0JIa, 32 KOUTO ce U34HCIIABA TaKcaTa.

8.3 Bwn3narpaxkiaenue Ha Bankara genosurap

Cpemy mpemocTaBSHHTE OT Hes yCIyrH, baHkara Aemo3wWTap MMa IMpaBO Ja IIOJlydaBa OT aKTUBUTE Ha
crotBeTHUSA [loadonn Bp3Harpaxnenne (“Br3HarpakneHne Ha baHkata nemosuTap’”), KOETO ce M3IUIAINA B Kpas Ha
BCEKH Mecel] 3a M3TEKJIHI Mecell, B paMKHTEe Ha TOIUIICH pa3Mep, KOWTO He HAJBHIIABA OIpeleeHaTa KaTo IMPOLECHT
cyma, iocouera B [Ipmnokenuero 3a Bceku [loadonn. Ta3u mpoueHTHA CyMa ce W3YHCIABA €XEeIHEBHO BbpXy HeTHaTa
CTOWHOCT Ha aKTHBHUTE 32 TO3H JCH 3a ChOTBeTHHs Kitac, mpes meproaa, 3a KOMTO ce H3YUCIIABA TOBA Bh3HATPAKICHHUE.
bankata neno3utap Moe Ja MoJydaBa U TaKCH 3a U3BBPILIEHU CACIKH, KAKTO € MOCOYEHO MO-/0Iy.

8.4 JlombJHUTEIHH Pa3Xxo0aH, KOMTO ca 3a cMeTKa Ha DoHjga

DOoHIBT 3amiama JAOTBIHUTEIHO U CIEAHUTE TaKCH U Pa3xoJiy, KOUTO Clie[iBa Jla C€ M3BAJAT OT aKTUBUTE,
cecraBamy Ponma:

- BCHYKH Pa3XO[¥ 10 yupeasBaHeTo Ha DOHAA U pa3XoAuTe, CBBP3aHU ChC CH3aBAHETO HA JOMBIHUTEITHA
Hondounose mm Kitacose cien yuapenssaneto Ha @onna;

- BCUYKH JaHBIH, KOUTO CC ABbJKAT BbPXY aKTUBUTE U IMIPUXOAUTC HA (DOH,I[a;

- oOuuvaiiHuTe 0aHKOBHM M OPOKEPCKHM TaKCH HPHU CIOEIKH C LEHHU KHMXKA U JIPyTd aKTUBH, JIbP)KaHU B
noptdeiina Ha PoHna;

- Takcu, cvOmpanm ot bankata nemosurtap u IIKM ApmuHuCTparopa, 3a CHENKH, H3BBPIIEHH OT
WuBecTHIMOHHNS MEHIIDKBD (caenku ¢ nopTdeiia Ha doHaa) WM OT HHBECTUTOPH (caenku ¢ J{sutoBe Ha
®doHpa);

- BCHYKM pasyMHH HENpEeABHUICHM pa3sXoAM M IUIAIAHUS, HampaBeHW oOT baHkaTa pgemosurap,
VYnpasnsBamoro apyskectso, IIKM AamuHucTpaTopa;

- pa3xoad 3a MpPaBHU M APYTH NMPO(HECHOHATHH KOHCYJITAHTCKH YCIYTH, HalpaBEeHHW OT YTMPaBISIBALIOTO
Ipy’XecTBO, VIHBECTHIIMOHHUSA MEHWIXBP M TEXHHUTE ITBIHOMOIIHUIM, KakTo W oT baHkata nmemosutap
pu paboTtaTa uM B nHTEepec Ha [Iputexarenure Ha JlsoBe;

- pa3xoaWTe IO M3TOTBSHETO W/IIIH IMOJaBaHETO M OTIedaTBaHeTO Ha IIpaBuiara 3a ympaBieHHE W BCHUKH
JIpyTH JOKYMEHTH, UMaIi Bpb3ka ¢ PoHaa, BkmrounTenHo [Ipocnekra (IIpocnexktute) u 00sICHUTETHUTE
OeJeXKH, TEXHUTE JOIBJIHEHUS! U U3MECHEHHMS, BbB BCHUYKH OpPIraHH, MMAIl¥ HA/J30pHH (QYHKLIUH CHPSMO
®onpa nm npeziaraneTo Ha J{sutoBe, MM Ha CHOTBETHUTE (POHIOBH OOpCH;

- BCUYKHU pa3xodu Ha arcHru, ﬂeﬁCTBaHIH BBbB Bpb3Ka C NPCAJIaraHeTo Ha ,Z[HJ'IOBG B CTpaHUTEC, KBACTO CC

npegjiarat I[SUIOBGTC, BKIIIOUYWUTCJIIHO HaA HA3HAUYCHUTC arcHTU I10 IUIallaHuATa, AJaHbYHUTC arcHTH,
Ar€HTUTE N0 LEHTpaIU3aluAaATa, KOPCCIIOHACHTCKUTC OaHKH U T.H.,
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- pasxoamTe 3a peructpanus Ha PoHIA Npen pasIUdHU OPraHu, BKIIOYUTEIHO CBBP3aHUTE C TSAX TAKCH 3a
IIPaBHU U IIPEBOAAYECKH YCIYTH;

- Ppa3xoauTe 3a U3TOTBAHETO Ha HeO6XO,7JI/IMI/ITe, C OorjicJ UHTCPECUTEC Ha HpI/ITe)KaTeJ'II/ITe Ha Z[HJ'IOBC, C3uluU
1 3a pasnpoCTpaHCHUETO HA TOAUIIHUTE U MIECTMCCCYHUTE (bHHaHCOBI/I OTYECTH, KAKTO U Ha JAPYTHU OTUCTU
WiIn AOOKYMEHTHU, KOUTO MOXKC Ja C€ H3HUCKBAT CHOOPCA HNPHUIOKHUMHUTEC 3aKOHU WM MTOA3aKOHOBU
HOPMATHUBHU aKTOBE;

- pa3xoauWTe 3a U3TOTBSHE U W3NpaniaHe Ha choOIeHus 1o [Ipurexarenure Ha J{s10Be U CBBP3aHUTE C TOBA
pa3xoau 3a MyOJIHKaIHH;

- pasxoaumTe 3a IyONMKyBaHEe Ha LEHHWTE Ha J[A7I0BeTe M APYTrH ONEPATUBHM DPA3XOAM, BKIIOYHTEITHO
pasxoauTe 3a Mpojak0a M IOKyNKa HAa aKTHBH, 33 JHMXBH, OAHKOBH KOMHCHOHH, IOIICHCKH YCIYTH,
TesiepOHM M TOAOOHW aAJMUHHCTPATUBHM M OINEPATUBHH pa3XO/AW, BKJIIOYMTENHO Ppa3XoauTe 3a
OTIIeYaTBaHE Ha TOPEIIOCOYCHUTE TOKYMEHTH, OTUETH U ChOOIICHNUS;

- pas3xojuTe, CBBP3aHH C OMPEACIAHETO Ha peiiTuira Ha MoHIA OT CHeHATU3HPAHH areHIINH, KaTo (HO He
camo) Standard and Poor’s, Morningstar u Lipper;

- pa3xomuTe, HA4YHCICHH OT YIPABIABAIOTO JAPY)KECTBO W TPeTH CTPaHM JOCTAaBUMIM HA
YCIyTH/poJaBady Ha JaHHHW BBB BpPb3Ka C peryiaTopHu Bbrnpocu Ha SFDR, ympaBneHue, puck U yciayru 3a
HaOJI0ZICHUE Ha ChOTBETCTBUETO;

- BCHUYKH pa3xoJu, CBbP3aHU C HOBU PETyJIallMU, KOUTO qDOHZ[”bT Tpi[6Ba Ja CIia3Ba,
- Bb3HArpaXXJCHUATA HA aIBOKATH, JaHbYHU KOHCYJITAHTU U O}II/ITOpI/I; n

- BCHYKH aJIMUHUCTPATHUBHHU Pa3XOJH, CXOJHH C IIOCOYCHHUTE MO-IOpe, U BCHYKHU APYTH Pa3XoaH, TUPEKTHO
BB3HUKHAIIN TIPH NpeJIaraHeTo WK pa3lpocTpaHeHrneTo Ha JlsmoBere.

Takcure, pasxogure H IIIA[AHUATA, OIMCAHM II0-TOpe, Ce MpUCHazaT OT AaKTUBHUTE, CBHCTABAIIH
IMondonnosere, BbB Bpb3Ka ¢ KOWTO Ca HalpaBeHH WM, ako He ca Ownm 3a cmerka Ha ompeneneH Iloadonn, ce
pasnpenernsT nporopuroHanHo Bepxy Beuuku [logdongose. M B nBarta ciaydas BCHYKH TaKCH, Pa3XoAW W IUIAIaHUS,
KOHWTO MOTraT Jia ce OTHecaT MUpeKkTHO KbM aajeH Ilondonn (mmm Kiac B IToadonn) ca 3a cmerka Ha To3u [londona
(wm Kiac). Axo B enuH [Tondonn nma nosede ot equn Kiac, Takcute, pa3xonuTe ¥ IUIAIAHKAATA, KOUTO ca HAIIPABEHU
JMpeKTHO B monza Ha To3u [londonn (a He 3a koHkpereH Kiac), ce pasmpenenar mexny Kmacosere B Ilondonna
npornopiroHanHo Ha HetHara croifHoCT Ha akTHBHTE Ha choTBeTHHTE Kiacose B [londonna. Benukn Takcu, pasxoan u
IUTAIIaHKs, KOUTO HE MOTAT Jla ce oTHecaT KbM KoHKpeTeH lloadona ce pasnpenensat or CbBeTa Ha AUPEKTOPUTE BEPXY
Bcuuku [Tondonnose (u rexuure Kiacose) nponopruonanto Ha Hernata croiiHocT Ha aktuute Ha [loadonnosere (1
texHute Kiacose), karo CbBeTHT Ha JUPEKTOPUTE UMa MIPABO J1a pasIpesiesis BCIKAKBU TaKCH, Pa3XOJH U IUIAIIAHUS 110
Ha4yuH, pa3Mue€H OT TOpPEOINHCaHUs, KOWTO TOW cyuTa 3a copaBeyiuB 3a Bcuuku [lpurtexarenu Ha Jlsiose.
[lepronuaHNTEe pa3xoAM W IUIAIIAHUS MOTaT jAa ObJaT pasnpeneiceHH BBPXY NMEpHOJ, HEHAJBWIIABAII IET T'OJAWHH.
3anbmkeHusiTa Ha Beeku [loadonn ca pasaenenu 3a ornenaute [loadonnose, kKaTo KpeaUTOPUTE — TPETH JINIA — MOTAT
Jla ce yIOBJIETBOPSIBAT CaMO OT aKTHUBHTE Ha choTBeTHHS [loadonm.

Paszxonnte no yupensBanero Ha POHAA M IIPBOHAYAIHOTO W3JaBaHe Ha HEroBHW JlA0Be ce pasnpenensir
BBPXY NEPUOJ, HE TO-IIBIBI OT NET roguHu. Te3n pazxoau ce nmoemat ot [loxdonnosere, ch3/1aieHU IPH CTAPTUPAHETO
Ha Ponnma. B ciyuait e B Obmeme ce cp3nazar HoBH IloadonnoBe, Mo NMpUHIMI Te e MOoeMaT COOCTBEHUTE CH
pasxoau 1o yupeasBaHe. Brrpeku ToBa, CbBETHT Ha AUPEKTOPHUTE MOXKE Jia el HoBock3aaneHute [londonmose na
ydacTBaT B pa3xojuTe Mo yupensBaHeto Ha PoHna, a ceuiectByBamiute [TondoHmoBe na yyactBar B pa3xoauTe 3a
cb3gaBaHeTo Ha HoBuTe IlomdoHnoBe, ako mHpH JajeHUTe OOCTOATENCTBA TOBAa H3IJIEXKIA MO-CIPaBEIJIMBO 3a
3acernHarure [londonaose u 3a crorBeTHUTE [IpHuTexartenu Ha [lssoBe. TakoBa peuieHne Ha CbBeTa Ha AUPEKTOPHUTE
me 0b1e oTpaseHo B [IpocmekTa, KoifTo mie 0b/1e MyOarKyBaH IpH cTapTUpaHeTo Ha HoBHTe [loxdonmose.

8.5 Cnopa3symeHnus ¢ kiay3a 3a “soft komucuona”

VHBECTHLOHHUAT MEHHDKBD MOXKE Jla CKIII0YBa CIIOpa3yMeHMs ¢ Kiays3a 3a “‘soft komucuona” ¢ Opokepw,
CBIJIACHO KOWTO OIpPENENICHH YCIYIH C€ NPENOCTaBAT M C€ 3alulaliaT OT OpOoKepUTe OT KOMHCHOHHUTE, KOMTO Te
noxydaBar 3a cuenkure Ha Ponpja. 3amasBaiiku cTpeMexa aa ce MOJIydd Hal-100po HM3MbIHEHHE, OpOKepCKUTE
KOMHCHOHH 3a CHACIKHTE C akTHBHTE OT moprdeiiia Ha PoHma moraT na ObmaT HacoueHW OT VIHBECTHIIMOHHHUSA
MEHHKBP KbM OPOKEPH-IIIBPH CPEITy W3BBPIIBAHA OT TSAX MPOyYBATEIHA IEHHOCT, KAKTO U CPEILy MPEIOCTaBIHUTE
OT TSIX YCIYTH BBB BPB3Ka C M3ITBIHEHUE HA TIOPBUKH.
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CrnopazymeHnusra ¢ Kiay3a 3a “soft komucroHa” ca MOJAYMHEHH Ha CIIeIHUTE ycioBHA: (1) KOraro CKIOYBa
criopa3yMeHHsITa ¢ Kilay3a 3a “soft komucrona” VIHBeCTHIIMOHHMS MEHHUDKBD BUHATH JIEHCTBA C OTJIE] Ha Hai-100pus
nHrepec Ha Ponza u Ha YrpaBisIBaIOTO JIpysKecTBO; (i1) M3BBpIIBaHATA MPOyYBaTEIHA JEWHOCT i€ ObJe TUPEKTHO
CBBbp3aHa C JeiiHocTTa Ha HBEeCTHIMOHHUS MEHHJDKBD; (iil) OpOKEpPCKUTE KOMHCHOHHM 3a CHAEIKH C aKTHBU OT
noprdeiina Ha donpa mie ObIAaT HACOYBAaHU OT VIHBECTHUIIMOHHHUS MEHWDKBD KbM OpOKEpPH-AWIBPH, KOWUTO ca
IOpUAMYecKH, a He Qusudecku auua; U (1iv) VHBECTHMIMOHHUS MEHMKBD II€ IMPEeJOCTaBs Ha YTPaBisABAILOTO
JIPY’KECTBO OTYETH 3a CHOPAa3yMEHHATa C Kiay3a 3a “soft KOMHCHOHA”, BKIIOYUTEIIHO 32 €CTECTBOTO Ha IOJyYaBaHUTE
YCIIyTH.

9. TMOJIMTHUKA HA PA3IIPEJEJIEHUE

CBBeTHT Ha AMPEKTOPHUTE MOXKE [la M3[aBa Aoxojopasnpeaesum Jamose u JlsmoBe, KONTO HE pas3NpenessiT
IMBHICHT (penHBectupauy Jsnose), B KiiacoBere Ha Bceku [londona, kakto e mocoueno B [IpuiioxkeHusiTa KbM TO3U
IIpocmexr.

PeunBectupaiure [ls0Be KanuTaau3upaT IstlaTa pealu3dpaHa nedanbda, JOKAaTo NOXOJ0pa3npenelsiuTe
JlanoBe MmoraT Aa u3IIamaT IUBUAEHTH. CBHBETHT Ha IJUPEKTOPUTE MOXKE NMEPHOAMYHO 1a 00sBABa, B MOMEHT U
OTHOCHO TepHoIH, omnpezeiaeHd oT CbBeTa Ha JTUPEKTOpUTE, pasnpesesieHne Ha JUBUACHTH noj (opmara Ha mapu B
Opoii nim Ha JIsut0Be, KakTo € 00SCHEHO MO-J0Ty.

OcBeH aKo M3pUYHO HE € pemeHo oT ChbBeTa Ha JUPEKTOPUTE HEUIO Pa3jIndHO, paslpeAeieHHsATa me Obaar
M3BBPIIBAHM NoA (hopmara Ha mapu B Opoil. [To m3puyno pemenne Ha ChBeTa Ha IUPEKTOPHUTE, TUBHACHTHUTE IIE CE
peunBectHpar B HOBH [lsutoBe oT chiust Kitac Ha cpmmre [Toadornose, kato MHBECTUTOPUTE 1Ie OBJAT yBEIOMIBAHU
3a MoapoOHOCTUTE C U3BJICUCHHE 3a NUBHICHTH. HsiMa 1a ce chOupaT Takcu 3a MOKyIKa NPU PEHHBECTHPAHETO Ha
JTUBUICHTH WIN APYTH BUJOBE Pa3NpeielieHue.

He moxe obaue sia ce M3BBpLIBA pa3Npe/eicHue, B pe3yiTtar Ha koeto HeTHaTa CTOWHOCT Ha akTHBUTE Ha
®donna 6u nagnana nox 1 250 000 espo.

HpaBaTa BBbPXY AUBUACHTHU, KOUTO HE Ca HOTBPCCHU B CPOK OT IET 'OJAUHU OT IMaJIC)Ka UM, CC MoracsaBaT U TE3U
JAUBUJICHTHU CC€ BPHIIAT HA ChbOTBCTHUSA Knac.

B’pry Pa3npeaACIICHUTE OT q)OHHa JAUBUJICHTH, KOUTO C€ ABPIKAT HA PA3MOJIOKCHHUC HA 6CH€(1)I/IL[I/IGHT3, HE CC
U3IlIalia JUuxBa.

10. YIPABJIEHUE, AIMMHUCTPUPAHE U JUCTPUBYLUS HA ®OHJA

10.1 YopapasiBamo Apy»ecTBO

@ounnpr ce ympasmiBa ot “lOpobank ®ang MenmmixmbHT Kammbeau (JltokcemOypr) C.A.” (HakpaTko
Eurobank FMC-LUX) — akumoHepHo npysxecTBo (“société anonyme”), npuHaiexxamo keM rpynara “lOpobank C.A.”
U OpraHu3upaso cropen rnasa 15 Ha 3akona ot 2010 r. HeroBusar nppBoHauaieH akIMOHEPEH KaluTal Bb3nu3a Ha |
200 000 eBpo. AktuBuTe Ha DoHJA ca OTAETHU OT TE3H HA Y NIPABIISABAILIOTO APYXKECTBO.

VrpasisiBamoTo APYKeCTBO € yupenaeHo Ha 22 mapT 2006 T. 32 HeorpaHWUYeH CPOK OT BpeMe C I1eJ1 J1a yIpaBisBa
MMKUTIILK. KbM HACTOSAIINS MOMEHT Y IPaBIIsIBAlIOTO JAPYKECTBO YIIpaBisiBa goroBopaute ¢pormose “(TJID)”, “(JID)” u
“(JI®) ®onx ot doumose”. Herousar ycraB e mybOmmukyBaH B Memopuan C Recueil des Sociétés et Associations
(,Memopuanst*) Ha 10 anprut 2006 T., a I3MEHEHHITa B HETO ca MyOiankyBaHu B MemopuansT Ha 19 aBryct 2006r. n Ha
23 oxtomBpu 2012r. u B RESA Ha 9 mapt 2017T.

ynpaBJ’IHBaHIOTO JAPYKECTBO WJIM HETOBUTC HA3HAYCHMU aréHTU MOTaT Ja HU3NBJIHABAT aAMHUHUCTPATUBHU,
MCHUKBPCKU W MAPKETUHI'OBU q)yHKHI/II/I OT HMMCTO Ha CDOH[[a n Ha HpI/ITe)KaTGJ'II/ITe Ha ﬂﬂHOBe, BKJIFOUYHUTCIIHO
TOKYIIKa, npona>i<6a " 3aMdHa Ha HCEHHW KHHXKA, KATO MOKE Ja YIHpaXXHdaBa BCUYKU IIpaBd, KOUTO Ca MNPIKO WA
HCMPSAKO CBbP3aHU C aAKTUBUTC Ha cDOH,Ha.

VYrpasmsiBamoTo ApykecTBo mmie mpmiara I[lpomec 3a ympasinenne Ha pucka (ITYP), koito me my mame
BB3MOKHOCT Jla HaOJIf0/1aBa M M3MEpBa MO BCIKO BpEMe PHCKa, TOeT OT (POH/IA M0 MHBECTUIIMHUTE W TEXHUS MPHHOC KBM
IUTOCTHUSL PUCKOB Tpodui Ha mopTdeiina. [To-KkoHKpeTHO, YTpaBIsBamoTo APY>KECTBO HAMA Ja pa3duTa eIWHCTBEHO
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WM MEXaHWYECKH Ha KPEIUTHHUTE PEHTHHTH, H3aACHH OT KPEIUTHHUTE areHIUH B 3HAYCHHETO Ha wi. 3, maparpad 1, T.
0) na Perynanus n° 1060/2009 ot 16 cenremBpu 2009r. Ha EC 3a kpeauTHa olleHKa Ha aKTUBHUTE Ha (JOHAA OT CTpaHa Ha
areHIMY 3a KPEeJIUTeH PEHTHHT.

VYrpapisiBalloTo APY)KECTBO IIe IpHiiara Mpolec 3a TOYHAa W He3aBHCHMa oOleHKa Ha crtoiiHoctTa Ha OTC
nepuBarusu. llle komyHukupa c¢ perymaropa CSSF penoBHO, B CHOTBETCTBHE C NOJAPOOHWUTE WHCTPYKIMH, KOUTO
TIOCJIC/IHUS 1lI€ ONHIIe, 10 OTHOLIEHHE Ha BHUJOBETE AEPUBATHMBHU WHCTPYMEHTH, PHCKOBETE OT 0a30BHTE aKTHBH,
KOJIMYCCTBCHUTE OTPAHMYCHHUS W M30paHUTE METOAUTE, 33 Ia Ce INPELEHAT PHCKOBETE, CBBP3aHU C TPAH3AKIHMUTE C
JIepUBAaTHBHHA MHCTPYMEHTH, 110 OTHOIIEHHE Ha Besiko ympasisBaHo [IKUTILK (UCITS).

IlonuTHKaTa 3a BB3HATPAXKACHUE Ha YNIPaBIABAIIOTO IPYKECTBO € B CHOTBETCTBHE C W JONPHHACS 32 PasyMHO H
e(eKTUBHO YIpaBJICHWE HAa PUCKa M HE HachbpdyaBa IIOEMaHE Ha PHUCK, KOHTO HE OTroBaps Ha PUCKOBHUS MHpodmi,
NpaBUJIaTa Ui UHCTPYMEHTHUTE, MPEABUICHH IIPH PETUCTPALIUSTA HA YIIPaBIIsIBAHUTE (hOHIOBE.

ITonuTukara 3a BB3HArpaKACHHE Ha YIPaBIABAIIOTO JPYKECTBO € B CHOTBETCTBME C M JONpPHHACS 33 PasyMHO U
e(eKTUBHO YIpaBJICHHWE HAa PUCKa M HE HachbpyaBa IOEMaHE Ha PHCK, KOHTO He OTroBapsi Ha PUCKOBUs Npodmui,
IIpaBUJIaTa WX UHCTPYMEHTHTE, IPEeIBUACHHU IPHU peructpanusra Ha QoHpa.

[Monutukara 3a Bb3HArpakACHUE OTPa3siBa LEIUTe Ha Y IPABISBAIIOTO APYKECTBO 33 JOOPO KOPIOPATHBHO YIPaBICHHE,
KaKTO W YCTOIYMBO ¥ MABJITOCPOYHO CBH3JaBaHE HAa CTOMHOCT 3a IpHUTEXaTelIuTe Ha [sUioBe. [loiuTHkara 3a
Bb3HArpaXACHHE € Ch3/IaJIcHa U BbBEICHA, 3a Ja:

- Tloxmkpens akTUBHO IIOCTHI'AHETO Ha CTPATETUsTa U LEIUTE Ha YIIPaBISBAIIOTO APYKECTBO;

- Tloxmkpens KOHKYPEHTOCTTa Ha Y IPaBJsIBaIOTO IPYXKECTBO Ha Ia3apHTe, Ha KOMTO OIepupa;

- E’I)Ile B CbCTOSAHHUE J1a MPUBJINYA, pa3sBHUBa U 3aAbpiKa CIIYKUTEIN C BUCOKO NPEACTABAHEC U MOTUBALUA; U

- OOpblla BHIMaHHUE Ha BCSIKAKBU CUTYallMM 32 KOH(DJIMKT Ha MHTEPECHU. 3a Ta3u 1iejl, YnpasisBamoTo pyxkecTBo e

BBBCJIO U MOAABPIKA MOJIUTHUKA ITO aJICKBATHO YIIPAaBJICHUE HA KOHq)J'II/IKTI/ITC Ha UHTCPCCH.

Ha ciyxurenure Ha YIpaBisBallOTO APYXKECTBO € IPEAJIOKEH KOHKYPEHTEH W OTrOBapsill Ha Ia3apa IakeT 3a
BBb3HArpaXKACHHE, KaTo (DUKCHpaHUTE 3amiiaTé (GopMmupar 3HayMTeNIHA YacT OT TIAXHOTO OOILIO Bb3HArpaxiaeHue. B
JIOITBIIHEHNE, OLIEHKaTa 3a MPEACTaBSHE Ha CHYXKHUTENsS C€ ONpenens 3a HAKOIKOTOJWIIEH IMEpPHOA, OTroBapsll Ha
Tieproia, IpernopbyYBaH Ha MHBeCTUTOpUTE Ha DOHIA, 33 2 OCUTYPH TIPOIIEC Ha OIEHKa, Oa3upaH HA MO-ABITOCPOYHOTO
npeicraBgHe Ha DOHJAa UM HErOBUTE HHBECTUIMOHHM PUCKOBE U Y€ PEATHOTO H3IJIAllaHe Ha KOMIIOHEHTUTE Ha
BB3HArPaKACHUETO, 0a3MpaHu HA MPECTaBsIHETO, Ca pasNpeeIeH! 3a ChIINS TIEPHO/I.

[MpuHIMIKTE HA TOJNUTHKATA 332 Bh3HATPAXKICHUE Ce PA3rIIekKAAT HA PeryispHa 6a3a U ce aJanTupaT KbM pa3BHBAIIaTa
ce perymaropHa pamka. [TomuTHKaTa 3a Bh3HarpaxaeHue e omobpena or CbBera Ha J{upekTopuTte Ha YTPaBIsABAIIOTO
JIPYKECTRO.

IToxpoOHOCTUTE OTHOCHO TMOJIMTHKATAa 3a Bh3HATPAKICHHE MOTraT Aa ObJAT HAMEPCHH HAa MHTEPHET CTpPaHMIATa Ha
YrpasnsBamoTo apyxectBo (www.eurobankfme.lu). Komne Ha xapTtueH Hocuten mie Oblie HAMMYHO OE3MIATHO MPH
MTOWCKBAHE.

Jonbiaautenno, [lonnTukarta 3a KOHQIMKT HA MHTEPECH Ha Y IIPABIISBAIIOTO APYKECTBO € HAJIMYHA 32 MHBECTUTOPUTE Ha
MHTEpHET caiiTa Ha YIpaBisiBaIoTo JApysxectBo (wWww.eurobankfme.lu). Xaprueno xonue nHa ITosmTrkaTa 3a KOHQIUKT
Ha WHTEpecH e ObJle HaJMUHa OE3IUIaTHO MPH TIOMCKBAHE.

10.2 MHBecTMIHOHEH MEHUKBP

CeBeTsT Ha nupekToputTe € HazHaumi “lOpobank Acer MeHWDKMBHT Miouybn Pana MeHHIKMBHT
Kammpan.” (“HHBecTHIIMOHEeH MeHMIKBbP”~ win Eurobank Asset Management Mutual Fund Management Company
Single Member Sociét¢ Anonyme/“Eurobank ASSET MANAGEMENT MFMC”) 3a HHBECTHIIMOHEH MEHHUUKBDP Ha
®onpma. EskeZlHEBHO W TpH YCIOBUATA HA ISUIOCTCH KOHTPOJ M IBJIHA OTTOBOPHOCT OT cTpaHa Ha ChBeTa Ha
JMUPEKTOPUTE, UHBECTUIIMOHHHUAT MCHHUJDKBD I 3aKyIyBa M MpPOJaBa IICHHU KHWXKA W IIE YIPAaBJsIBa MO IPYT HAYHH
aktuBuTe Ha [loadoHmIOBETe B CHOTBETCTBUE C MHBECTHIIMOHHATA IICJI, MOJUTHKA M OTPAHUYCHHUS, TPUIOKUMH KbM
Bceku Ilondonn, u moxe, ¢ omoOpenmero Ha CbBeTa Ha JUPEKTOPUTE, A JCNCTHpPa BCHYKUTE WU HIKOH OT
(YHKIUUTE CHU, TOCOYCHH B TO3M JOKYMCHT. B Tak®B citydait To3u [IpocrekT e 0b/e u3MeHeH.

Eurobank ASSET MANAGEMENT MFMC e ympaBisBaiio IpyXecTBO, HATBIHO ChoOpa3eHo ¢ JlupexTuna
2009/65/EO, koeto mpuHaiexu kpM rpynata “lOpobank C.A.”, m uMa axpec Ha ympasienue B Atmna. llenra Ha
Eurobank ASSET MANAGEMENT MFMC e ynpaBieHHETO Ha IPEANPHUATHS 32 KOJICKTUBHO HHBECTUPAHE, YCIIYTH 10
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JTIOBEPHUTETHO YIPABICHNE M HHBECTHIIMOHHO KOHCYJITAaHTCKH YCIYTH, B ChOTBETCTBHE C WI. 4 (1 1 2) OT rpbIkus 3aK0oH
4099/2012. To ce Hamupa moj Haazopa Ha ['ppukata komucus 3a Kanutanosu nasapu (“I'KKII”). Eurobank ASSET
MANAGEMENT MFMC csiio e yneiaaomoreH oT I'KKII kaTo anTepHaTUBEH HHBECTULIMOHEH MEHUIXKBP, CHIVIACHO
rpbukus 3akoH 4209/2013, koiito npue Jupextusa 2011/61 / EC.

HasnauaBaHero Ha VIHBECTHLIMOHEH MEHUJDKBD € HalpaBeHO B CHOTBETCTBHE C JloroBopa 3a ymnpasiieHHe Ha
WHBECTHLIUH, CKJIIOUEH MEX/y YTIPaBisSBaIlOTO JIpYyKecTBO U MHBECTUIIMOHHUS MEHHDKBD 32 HEOTPaHUYEH IEPHOJ OT
BpeME OT JaTaTa Ha IOAIMKMCBAaHETO My. JloroBophT MoOXke Aa OBbJEe MPEKPaTEeH IO BCSIKO BPEME OT BCSKa CTPaHa, C
TPUMECEYHO IPEIU3BECTHE, H3NPATEHO O IpyTaTa CTpaHa.

10.3 Bbanka aeno3uTap U AreHT Mo IIAIAHUATA

“lOpo6ank IlpaiiBur bank JlrokcemOypr C.A.” ¢ Ha3HaueHO 3a OaHKa JEMO3UTap Ha akTuBUTe Ha DoHAa
(“banka gemosurap”).

bankara neno3urtap M3NbBJIHABA 33bDKCHUATA Ha JIIOKCeMOYpreku eno3uTap Ha MHBecTUIIMOHEH (oHu. [To-
CIELUAJIHO, IIPU NOJIy4aBaHE Ha HAPEXAAaHE OT YIIPABJIABAILIOTO JPYXKECTBO UM OT MEHUKbpa HA UHBECTULIUUTE, TS
1II€ OCHLIECTBSIBA CETHIMEHT Ha BCUYKU M3BBPIICHH (PUHAHCOBH C/IEIKH.

Ha Bankara genosutap ce Bb3yara cieIHOTO:
- CBXpaHEHHETO Ha aKTHUBUTE;
- HaJ30pHHU QyHKINY;
- MOHHUTOPHHI Ha MApUYHHUTE ITOTOLH.

cerimacHo 3akona ot 2010, HupkynspHo nucmo Ha Komwucusra 3a Han3op Ha ¢unancoBust cextop (CSSF)
16/644 u noroeopa ¢ bankara neno3utap.

Hamzopuute dyHnxim Ha bankara neno3urap ca ja:

"  OCHTypsBa OCBILIECTBSIBAaHETO Ha MpojakdaTa, W3aBaHETO, OOPATHOTO M3KYITyBaHE, KOHBEPTHPAHETO M
obescuiBaneTo Ha [lsutoBe oT Beekn [londonn, usBbpmenn ot umero Ha PoHIA MM YIpaBISBAIIOTO
JIPYXKeCTBO, B CbOTBETCTBUE chC 3akoHa oT 2010 ronunHa u [IpaBunaTa 3a ynpasieHue;

" OCUI'ypsiBa M3YUCJIIBAHETO Ha CTOMHOCTTa Ha J[syoBeTe B chOoTBETCTBUE ChC 3akoHa oT 2010 roauna u
[IpaBuiara 3a ynpasieHue;

"  U3NBJHSIBA HapeXXJaHHUATA HAa YIIPaBIABAIIOTO APYXKECTBO U VIHBECTHIIMOHHUS MEHUIXBP, OCBEH aKo Te
MIPOTHBOpPEYAT Ha MPUIIOKUMHUA 3aKOH WM Ha [IpaBuiiaTa 3a ynpasieHue;

"  mpeanpuemMa HEOOXOIUMUTE EHCTBUS, TaKa 4Ye TPU CACJIKH C akTUBY Ha DOHJA, pelIeHUITa 110 CAeNKaTa
na Oppat mpenocraBsHn Ha @®oHnma B oOMYallHUTE BpEeMEBH paMKw, NpeaBujcHu B [lpaBmimara 3a
yIIpaBJE€HUE; U

"  [peanpreMa HEOOXOJUMHUTE NEHCTBHS 3a M3IUIALIAHETO Ha AMBUJICHTH B ChOTBeTCTBHE C IlpaBuiara 3a
yIIpaBJIeHUE.

bankara nemno3urtap € OTOpH3MpaHa Ja Jelierupa 3aJb/DKEHUSATa CH 10 ChbXpaHEHHE Ha aKTUBUTE ChIJIACHO
3akona ot 2010. CnmMCBKBT ¢ JAeleTHpaHWTE JUIa (BKIIOUUTETHO MOJ-JENETHpaHW) Ca HAJIMYHA Ha WHTEPHET
CTpaHMIIaTa Ha YTpaBJIsgBaIIOTO JIpyxecTBo (wWww.eurobankfme.lu) B gact ,,Jlokymenranus Ha ¢oumoete” (“Funds’
documentation”).

WNuBectutopute ca wHQOpMUpaHu, de bankata nemo3uTtap, YTIpPaBIsSBalIOTO JAPYKECTBO M OMpPEIEICHH
JlefleTupaHd Juna oT baHkara gemo3urap ca 4acT OT €Ha W Chlla Ipyna, KOETO MMa OIpeAesieHH ONEepaTHBHU
MpEeJUMCTBA, HO MOXE Ja MNPEIU3BHKA IMOTCHIMATHN KOH(MIMKTH HAa WHTEpecH. JIOMBIHUTEIHO, NOTCHIIMATHU
KOH(JIMKTU Ha MHTEPECH MOTaT Jla Bb3HUKHAT OT MPEOCTaBsIHETO OT baHkara Jeno3utap W/ HEHHA MOapa3IeIICHIUs
Ha npyru ycinyru Ha DoHma w/wiu YOpaBisBaIloTO IpyKecTBO. Hampumep, KOH(IMKTH HAa HMHTEpECH MoraT Ja
BB3HUKHAT MeX 1y baHkara neno3urap u JejerupaHu Jiuia Ha bankara aemno3urap, KOrato u30paHo JEeICTUPaHo JIHUIEC €
4acT OT rpymara W TOJy4aBa BB3HATPAXKICHHE 3a Jpyra yciyra, KosTo To mpemoctaBs Ha Donma w/wiun
YnpansBamoTo Ipy>KecTBO.
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C men 1a ce azpecupar CHTyallMy Ha KOH(INKTH Ha MHTepecH, baHkara nemo3urtap € BbBENA M MOABPXKA MOINUTHKA IO
KOH(JIMKT Ha MHTEPECH, HACOUCHA TI0-KOHKPETHO KbM:

- I/IZIGHTI/Iq)I/IHI/IpaHe " aHAJIM3UPAHC HA MOTCHIIUAJIHU CUTyallun Ha KOH(l)J'II/IKT Ha MHTEpECU;
- HoszpmaHe Ha pEeTUCTBHP, YIPABJICHNUC U HA/I30p HAa CUTYyalluX Ha KOH(I)J'II/IKT Ha MHTEPECH.

3a na ynpasisiBa KOH()JIMKTUTE Ha MHTEpecH, baHkara jeno3uTap e BbBeja MEPKU KaTo, HO HE caMo, MOJIbp)KaHe Ha
OTZETICHHU IOPUIMIECKH JINIA, Pa3ACICHIE Ha 3aIBDKCHIUSTA, pa3/ie/ICHAE HA IMHUUTE Ha OTYETHOCT WM OCHTYpSIBAaHE Ha
NPOTHYaHE Ha ONEPalMUTe B IPUHIWI HAa DPAaBHOIOCTABEHOCT M HE3aBUCHMOCT Ha CTpaHHTe. B ciydam, Korato
MPEANIPUETHTE MEPKH HE ca JOCTAThYHHM, 3a Ja OCHTYPAT C JOCTaThbuHA CUTYPHOCT, Y€ PHCKBT OT HApylIaBaHE Ha
MHTEPECUTe Ha TNPHUTSKATEIWTE Ha JUIOBE HAMa nAa ObAe mpenoTBpaTeH, bankata penosutap me uH(OpMEpa
3aCeTHATHUTE TMPUTEKATEIN Ha AAIOBE MIOCPEACTBOM JOMBIHEHHS KbM [Ipocnexra.

AXTyaliHa TIOJIUTHKa 32 KOH(IMKTHTE Ha HMHTEPECH, IOCOYEHa II0-rope MOXKe naa ObJe mnoiydeHa Oe3IIaTHO 0
nouckBane oT bankarta aenosuTap. AKTyann3upaHa MH(OpPMaLUs OTHOCHO MJEHTHYHOCTTAa Ha baHkaTta nemno3urap M
JIeNIeTUPaHUTE i JINNA, ONUCAaHUE Ha 33ABJDKCHUSATA UM M KOH(QIIMKTHTE Ha MHTEPECH, KOUTO OMXa MOTJIM J1a Bh3HUKHAT,
(GYHKIHMHTE TI0 ChbXpaHEeHUe, Jenerupanu ot baHkaTa 1eno3urap M BCSKaKBU KOH()JIMKTH Ha MHTEPECH, KOUTO MOraT Jia
BB3HHUKHAT OT TaKOBa JeJIerHpaHe Ca ChIO HAJTMYHU 32 HHBECTUTOPHUTE - OE3IUIATHO JI0 IIOMCKBAHE.

Besxka OTrOBOPHOCT, KOATO C€ HOCH OT bankara JACNO3UuTap BHB Bpb3Ka € BpEeAU, MNPUYUHCHHU Ha
YHpaBJ'IﬂBaH.IOTO APYKECTBO, HpHTemaTen Ha ﬂﬂJ'IOBe WK TPETU JIMLA B PE3yJITAT Ha HCTOYHO H3IIBJIHCHUC Ha
HETOBUTC 3aAbJDKCHUS, LIC CC YPCiKJa CTIOPE] 3aKOHUTC HA Bemukoto XCpHorcTBo .HIOKCCM6ypl".

bankaTta nemo3utap Moxe Oa ce OTTEMIM OT MO3ULMATA CHU Ha JAENO3UTap MO BCAKO Bpeme ¢ 90-IHEBHO
MUCMEHO MPEAM3BECTHE, OTIPABEHO 0 YTPABIABAIIOTO IPYKECTBO, MIPH MOJIOKECHHE 00aue ye BCAKO MPEKPATSIBaHE €
BB3MOXKHO, TIPH YCJIOBHE Ye HOBHSAT JCTIO3UTAP IMOEME B CPOK OT JIBa Mecella OTTOBOPHOCTHUTE U (DyHKIMUTE HAa baHkaTa
neno3uTtap mo Te3u [IpaBwia 3a ympaBieHue, W TpH ycioBue 4ye baHkara neno3uTap MPOIBIKH Ja H3ITBIHSABA
3aIBJDKEHUSITA CH 32 TTEPHOJIa, HEOOXO0IUM 3a MPEXBBPISHETO HA BCUUKHU aKTHUBU Ha DOHJIa KbM HOBHS JETIO3UTAP.

OcBeH ToBa YNpaBisiBalIOTO IPYKecTBO € HasHaumio “FOpobank [paitBut bank JlrokcemOypr C.A.” 3a areHT
no ruiananuaTa Ha Gownyia 3a JlrokceMOypr, OTroBapsiil 3a U3IUIAIAHETO Ha JUBUIACHTH U 3a IUIAIAHUATA IPH 0OPATHO
H3KYIyBaHe.

Jlpyrid MECTHM areHTH MO0 IUIAlAHUATA 1ie ObJaT Ha3HAYaBaHW 3a BCSKA JbpkaBa, B KoATO DOHABT ce
npejaara ot Y npasJisiBalioTo APYKeCTBO.

[IpaBara u 3anbDKeHUATa HA baHKaTa Nemo3uTap, MPOM3THYAIIX OT (GYHKIHUUTE W Ha JEMO3UTap M areHT IO
miamanusaTa Ha @oHga ce ypexaar ot mucMmed Jloroop 3a Jlemo3utap W ATEHT MO IJIAIIAHUATA, CKIIOUYEH MEXIY
Bankata neno3uTap M YIpaBisaBamoTo Jpy>KeCTBO.

10.4 TIKH AaMuHHCTPATOP

“lOpobank IlpaiiBur bank JliokcemOypr C.A.” e HasHaueHo u 3a IIKW Anmununcrparop (“TIKU
AnmMunuctparopsT’) Ha DoHAA.

Hetinocrra Ha I[IKU AnmuHucTpaTopa MoXxe Ja ObJe pa3/ielieHa Ha TpH OCHOBHH (DYHKIMHU: (YHKLMATA HA
perucrpaTop, GYHKIHATA 32 U3UNCISIBAHE U OTYNTAHE HA HETHA CTOMHOCT Ha aKTUBHUTE M (YHKIMATA 32 KOMYHHUKALINSI
C KIIMEHTHTE.

B xauectBoro cm Ha IIKU Amgmuuuctparop, “lOpoGamk IlpaiiBut bank JlrokcemOypr C.A.” otromaps 3a
M3MBJIHEHUETO HAa BCHUYKU aIMHUHHCTPATUBHH 3a/IbJDKECHHS, YCTAHOBEHH OT JIIOKCEMOYPICKOTO 3aKOHOJATEICTBO H
KOHKPETHO 33 BOJICHETO Ha CUETOBOJCTBOTO M M3YHCIsABaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE U KOMYHHUKAILUATA C
KJIMEHTUTE, KOSTO BKJIIOYBA M3TOTBSHETO M MPEJIOCTABSHETO HAa MOBEPUTEIHH JOKYMEHTH, IpeJHa3HAueHH 3a
HWHBECTHTOPHTE.

B kauecrBoto cu Ha IIKM Anmunuctparop, “FOpoGank IlpaiiBur Bank JlrokcemOypr C.A.” oTroBaps 3a
00paboTBaHETO HAa NOpPBUKUTE 3a NOKynka Ha JlsutoBe BbB (DOHIA, HAa MOPBUKHTE 32 OOpPATHO M3KYIyBaHE U
KoHBepTUpaHe Ha /J[soBe BbB DoHza, 32 IpUEeMaHeTo Ha TpaHC(Eepu Ha CPEICTBA, KAKTO M 32 BOACHETO HA PErHcThpa

Ha [lpurexarenute Ha JlsuioBe.

HaznauaBanero na [TKW AamunamCTpaTop € HampaBeHo B choTBETCTBHUE ¢ JloroBopa 3a [TKW A mmunuCcTpaTop,
CKIMoYeH Mexay YmpasnsBamioto [pyxkectBo um I[IKW AnMuHUCTpaTopa 3a HEONpeAeieH IEpPHoJ OT HETOBOTO
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noamucsane. Toi Moke na ObAe MPEKpaTeH MO BCSIKO BpPEME OT BCAKAa OT CTPAHUTE IO HETO C TPHUMECEYHO
IpeAN3BECTHE, OTIPABEHO A0 IpyraTra CTpaHa.

10.5 ductpudytopu

CBbBETHT Ha TUPEKTOPUTE MOXKE Jla CKIIIOYBA JIOTOBOPH C JUCTPUOYTOPH, KOUTO Ja IpejyiaraT u MpoMOTHpaT
Jsnosete Ha Bceku [londoHa B pa3iauyHM CTpaHU HaBCSAKBAE MO cBeTa. ChBETHT HA AUPEKTOPUTE MOXKE M J]a Ha3HAuU
10 CBOE YCMOTpeHHe ritobaneH auctpudyTtop. [mobdamHusT mucTpudyTop Wi AUCTPUOYTOPH MOTAT, cIel 0JOOPEHUETO
Ha CbBeTa Ha JUPEKTOPHUTE, a CKIIIOYBAT JOTOBOPHU 3a JUCTPHOYLHUS BBB BpbB3ka c Jls1oBeTe ¢ MoI-AUCTPUOYTOpH.
I'moGamuusT TUCTPUOYTOP, TUCTPUOYTOPUTE U MOI-TUCTPUOYTOPUTE ce HapudaT B To3u [IpocrekT “/InctpudyTopn’.

JuctpuOyropure Morart aa ObAaT aHTa)XKUPAaHHU B TIPHEMAHETO HAa MOPBYKH 3a MOKYIKA, OOPAaTHO U3KYyIyBaHE 1
KOHBEPTHPAHE, U CBBP3aHUTE C TAX IUIAAHMSA OT MMeTo Ha DOHAA, W MOraT, B ChbOTBETCTBHE C MECTHHS 3aKOH B
CTpaHuTe, KbJAETO ce Ipeiarar J{saoBeTe U ¢bC ChINIACHETO Ha ChOTBEeTHUTE [IpuTekarenu Ha J{sutoBe, na npeyiarat
areHTCKU YCIIyI'M Ha MHBECTHUTOPH, KOMTO 3aKymyBaT /lsutoBe upe3 Tsx. JuctpuOyropure, ako ©Ma TakuBa, MOTaT Ja
MPEOCTABIT TakaBa areHTCKa yclyra, camo ako ca: (i) mpo)eCHOHATHCTH OT (PUHAHCOBHUS CEKTOP M C€ HAMHUPAT B
cTpaHa, puHaexkama kpbM CrienpaiHaTa rpyna 3a QUHaHCOBH JeiicTBus cpeuty npaHero Ha mapu (Financial Action
Task Force wnn “FATF”) nnm ca Bb3mpHenaH NpaBuia, €KBUBAJCHTHH Ha TE3H, YCTAHOBEHH OT JIIOKCEMOYpPICKOTO
3aKOHOJIATEJICTBO 3a MPENOTBpATSABAHE HA W3MOJI3BAHETO HAa (PMHAHCOBAaTa CHCTEMa C IIeJ MpaHe Ha mapu wim ca (ii)
poQeCHOHATUCTH OT (MHAHCOBHS CEKTOpP, KOMTO Ca KJIOH WM IBIIEPHO JIPY>KECTBO HA JIOMYCTHM areHT 1o T. (i),
OTroBapsIy Ha IOCOYEHWTE TaM YCIOBHUS, aKO CIIOpE] HAI[MOHAJTHOTO MY 3aKOHOJATEICTBO WJIM IO CWJIATa Ha
3aKOHOBO WJIM Ha NPO(EeCHOHATHO 3abJDKEHHE, yCTAHOBEHO OT IPYINOBA MOJIHUTHKA TO3HM AOIyCTHUM areHT € 3aJbJKCH
Jla HAJIOKH CHIUTE 3aIbJDKCHHA 33 UICHTU(HUKALIS BEPXY CBOMTE IBIIEPHH CTPYKTYPH U KIIOHOBE, KOUTO CE HAMUPAT
B UyXOnHa.

YrpasisiBamoTo APYKECTBO OOpbIa BHUMAaHHE HA MPHUTEKATEIUTE HA [UIOBE Ha (pakTa, ye BCEKU MPHUTEXKATEN HA
JISUTOBE 11I€ MMa Bb3MOXHOCT Ja YIPaKHU HAI'bJIHO MpaBaTa Cu AUPEKTHO KbM DOHIA, €MUHCTBEHO aKO MPUTEKATENSAT
Ha JSUIOBETE € perucTpupain cebe cu M 3a cBOS cMeTKa B Pernctepa Ha mpuTexaTenuTe Ha asioBere Ha Ponpa. B
clydyad KOTaTo MPpUTEXATENAT Ha AsJI0BE UHBECTHUpa BbB POH/IA OCPEACTBOM MOCPEAHUK, UHBecTupall BB DoHga Ha
CBO€ MMe€, HO 3a CMETKa Ha MPUTEKaTel Ha JJI0BE, HE BUHATY L€ € Bb3MOKHO 3a IPUTEKATENS Ha JAJI0BE J]a yIPaKHU
ONPEJEJICHN MpaBa Ha MpUTEXaTea Ha AsuioBe NupekTHO oT Ponna. IlpuTexarenure Ha I4J0BE ce€ ChBETBAT Ja ce
KOHCYJITUpAT 32 [IpaBaTa CH.

10.6. Oquropu Ha @oHAa M HA YIPaBJIABALIOTO APYKECTBO

Omurop Ha @oHAa u Ha YmpariaBamoTro ApyxectBo e ,,KIIMI' JlrokcemOypr™ KoomepaTHBHO APYXKeCTBO
(KPMG Luxembourg, Société Coopérative)

11. TPUJIOKHUMO ITPABO 1 KOMIIETEHTHOCT

[IpaBuiata 3a ynpaBiieHHE ca NMOJAYMHEHHW Ha 3aKoHHMTE Ha JIOKCeMOypr M BCHYKHM CIIOPOBE, BH3HHMKBAIIH
Mexay Ilpurexarenure Ha JldmoBe, YmpaBidBalOTO IpyKecTBO M baHkara nemosuTtap ca MOJABENOMCTBEHH Ha
Paitonnus cpn Ha JltokcemOypr.

HezaBucumo oT ropHOTO mpaBuiio, YNpaBisBaIlIOTO APYXecTBO M baHkaTa nemosurap MoraT, HO HE ca
3abJDKECHU, J1a TIOMYMHAT cede cu 1 DoH/la Ha KOMIIETEHTHOCTTA Ha ChAWIMINATA B IbP)KABUTE, B KOUTO CE Ipeasiarat
u poaasat JlsmmoBere Ha @OHAA, IO OTHOIICHHE HA ICKOBE HA HHBECTUTOPH C MeCTONpeONBaBaHE B TAKMBA IBPIKABH, a
[0 OTHOUICHWE Ha BBIPOCH, CBBP3aHM C TOKyNKaTa W OOpaTHOTO W3KyIyBaHe, M3BBpIICHHW OT [Ipurexarenn Ha
JlsmoBe, KOMTO IMaT MECTONIPeOMBaBaHE B TAKMBA ABPKAaBU — HA 3aKOHOJATEJICTBOTO HA TE3HU IBPIKABH.

12. OPUIIMAJIEH E3UK

Odunmanausar e3uk Ha [IpaBunara 3a ynpasienue u Ha [IpocriekTa ¢ aHT TUIACKUSAT.

13. JAHBYHO OBJIATAHE

13.1 ®ouabT

IenTa Ha CIEIBAIIOTO M3JIOKEHHE HE € J1a M3YepPIH BCUYKH JaHBbYHM nocieaniu 3a PoHma Wi 32 BCUYKU

KaTeropuu MHBECTUTOPH, 32 HAKOW OT KOMTO MOXKE J]a ce mpuiara creraieH pexkuM. Ha [putexxatenure Ha [{s1oBe n
Ha TIOTCHIHMATHUTE HHBECTUTOPH C€ MPENopbhyBa Ja c€ KOHCYJITHPAT ChC CBOHWTE MPO(GECHOHATHH KOHCYITaHTH
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OTHOCHO BB3MOXXHOTO AJaHBYHO oOJlarane WiIu Apyru mocjeauu OT IIOKyIIKara, IIPUTEXaBaHETO, npoz[a>K6aTa,
KOHBEPTUPAHETO WM PA3MNOPCIKAAHCTO MO APYr HAYUH C I[)IHOBG CIIOpe] 3aKOHUTEC Ha AbpiKaBaTa, B KOATO Ca
YUYpC€ACHU, B KOATO Ca C€ YCTAaHOBUJIH, HpeGI/IBaBaT WA JXUBCAT U C OTJIEA HAa KOHKPCTHUTE OGCTOHTCJ’ICTB&, CBBbp3aHu C
TAX.

Crenpamara uH(OpManus OTHOCHO IaHBYHOTO oOiaraHe ce OCHOBaBa Ha CTaHOBMINA, IOJIYYEHH OT
VYnpapnsBamoTo J[pyXecTBO 10 OTHOILIEHHWE Ha 3aKOHWUTE W NpWJIaraHWTe NPAaKTUKH, B CWJIA KbM JaraTa Ha TO3HU
IIpocmext. Kakrto ¢ Bcsika HMHBECTHIHS, M TyK HE MOXE Ja HMMa TapaHLysi, Y€ IaHBYHOTO IIOJIOKEHHE WIH
NPEIUIOKEHOTO NaHBYHO CTAHOBHINE, AKTyalHM KbM MOMEHTa HA W3BBpIIBaHE Ha MHBecTHUS BBB (PoHna, e
MPOABIDKAT OE3KparlHO.

13.2 lanbuHo oOJarane B JlrokcemOypr

Cnopen aelcTBalInTe 3aKOHOJATENCTBO M NpakTHka, POHABT HE MONJIeKH Ha obJjaraHe ¢ JAaHBK BBPXY
nevandata B JltokcemOypr, a pasznpenensHute oT PoHIA TUBHICHTH He ce o0jarar C JIOKCEMOYpPICKH JaHBK MpH
n3rounnka. OoHABT 0baue IBIKH TOJuIICH MaHbK B JIrokcemOypr (“taxe d’abonnement”), KOWTO ce M3YHUCIABA U
3amiania BCAKO Tpumeceune u ¢ B pasmep Ha 0,05% oT oOmms pasmep Ha HeTHara CTOMHOCT Ha aKTUBUTE Ha
HaMUpaluTe €€ B O6p’])H16HI/Ie II}IJ'IOBe Ha q)OHI[a B Kpas Ha BCIAKO TpUMECCUUE. To3u TOJUIIICH JaHBK C€ HaMaJIsABa 10
0,01% BBpxy obmarta HerHa croiiHocT Ha akTuBuTe Ha JlsutoBete B KiacoBeTe, 3ama3eHu 3a MHCTUTYIIMOHATHU
WHBECTUTOPH, KakTo U B [loa¢oHI0BEe, KONTO MHBECTUPAT U3KIIFOUUTEITHO B ONPECIICHH KPATKOCPOUHHU MPEXBBPINMHI
IIBIITOBU [IEHHHW KHIDKAa M B JIPYTH MHCTPYMEHTH, cbriiacHO Hapenbara ma Bemmkus xepuor na JlrokcemOypr ot 14
arpuit 2004 r.

To3zu pasmep ce HamamsaBa 10 0% 3a gactTa oT akTuBHTe Ha DOHAA, MHBECTHpaHa B ApyTH JIIokceMOyprcku
NPEANpPUSATHS 32 KOJICKTUBHO MHBECTHPaHE, KOUTO Beye ca OMiM OOJIOKEHU ¢ TOoIMIIeH AaHbK. B JlrokcemOypr He ce
JUBJIKAT TaKCH WM IUIAIllaHe Ha APYTH JaHBIM pU u3faBaHeTo Ha Jlsmose BBB DoHJa.

B JIrokceMOypr He ce ABIKH JaHBK BBPXY PEaTM3UPaHO WM Hepealn3MpaHO HapacTBaHE HA CTOMHOCTTa Ha
aktuBuTe Ha QoHIa. Bhopekn ue peanusupaHuTe KamUTaIoBU medandom Ha PoHma, OMIM Te KPATKOCPOUHU HIIU
JIBJITOCPOYHH, HE CE OYaKBa Jja CTaHaT oOJiaraeMu B JIpyra Abpxasa, [Ipurexarenute Ha J{s10Be TpsiOBa J1a 3HAAT U Jia
UMarT TPeJBU/I, Y€ TaKaBa BH3MOXKHOCT, MaKap U MaJKO BEPOSATHA, HE MOXKe Ja Ob/Ie M3IUI0 U3KITIOYCHA.

13.3 Ilpurexkatenu Ha Isiose

Cropen IeiicTBaIOTO 3aKOHOATEINICTBO, [IpuTexkarenure Ha J{sui0Be He IBIDKAT JaHBLU BbPXY KAaITUTaJIOBHTE
nevyajaou U JOXOJHTe, NAHbLUU NMPU W3TOYHHMKA HJIM JaHBLUU BBPXY HACIEACTBO B JtoKkceMOypr, OCBEH HLaTa, KOUTO
nMarT MOCTOSIHEH aJipec/ceanuiie, IpeduBaBaT Uil UMaT MACTO Ha CTOIIAHCKa JIeifHOCT B JItokceMOypr.

I/IHBCCTI/ITOpI/ITe CJI€Ba Jla C€ KOHCYJITUpAT CHC CBOUTE HpO(beCI/IOHaJ'IHI/I KOHCYJITaHTH 3a BB3MOXHUTC
JaHBbYHU WK APYTU NOCIECANIHN OT NOKYIIKAaTa, IbPKAHETO, MPEXBBPJIIHETO UK IPOAABAHETO Ha ﬂHHOBeTe BBbB DoHIa
CIIOpEa 3aKOHOAATCIICTBOTO HA AbPKABUTE 110 CBOCTO I'PAXIAHCTBO, npe6HBaBaHe HJIA IOCTOSTHCH azlpec/cezlannme.

13.4 lanbueH 3aKo0H 3a uy:xkaectpanHuTe cMeTkH (Foreign Account Tax Compliance Act/FATCA)

Jampuanat 3akoH 3a gyxaectpanHute cMeTkd ("FATCA"), gact ot 3akona ot 2010r. “Hiring Incentives to Restore
Employment Act”, Bnese B cuma B CAIIl mpe3 2010r. To# 3agemkaBa ¢unHaHcoBuTe MHCTHTYHHMH W3BBH CAIL]
(,,ayxnectpanan ¢unancoBu wuHcTUTyImu /“FFIs”) nma mnpemaBar wmHpOpManmus OTHOCHO ,,()MHAHCOBH CMETKH'
NPUTEXaBaHU OT ,lPXJAHUH WIM MECTHO Jmue 3a JaHbuHM nenu Ha CAI", naupekTHO WM HEJUPEKTHO Ha
nanbunuTe cayxou B CAILL (“IRS”) Ha rogumna 6a3a. lanbk B pazmep Ha 30% ce yrpprka Ha ONpeeNieHH U3TOUHUIIN
Ha noxonu B CAILl Ha Besika prHAHCOBA MHCTUTYIMS, KOSITO HE M3ITBJIHHA TOBA 33IbJKEHHUE.

Ha 28 mapr 2014r., Benmmkoro xepuorcrBo JlrokceMOypr moamnuca MeXAyNpaBHTENCTBEHO criopasymenue Mogen 1
(“IGA”) cbe Crequnennte Amepukancku Llaru, kato ToBa Oeme orpaseHo B JIIOkceMOyprcKoTo 3aKOHOAATEIICTBO ChC
3akoH ot 24 1omu 2015t. (“FATCA law”). @oHxbT crneaBa na chOmpa WHPOpMAIUsS C mesd HACHTH(UKANWS Ha
MUPEKTHUTE W HEIWPEKTHH NPUTESKATETH Ha ISUIOBE WM JBJIT, KOUTO MOMAAAT B OMPEHCICHHETO ,,[PaKTaHH HIIH
MeCTHH JuIa 3a ganbynu nenn Ha CAII“, onpeneneHnn koMnaHum, KOUTO ca ¢ peructpamnus n3sbH CAIll ¢ exHo nmn
MOBEYE KOHTPOJIUPAITH JIMIIA, KOUTO Ca TPa)KTaHWH WU MECTHO JuIe 3a nanbunu nenn Ha CAILl u HeyyactBamu FFIs
(xakto e ompeneneHo B IGA) 3a nenmure Ha FATCA (“cMeTkn mojyiesxany Ha oTdeTHocT”). MHpopMalus 3a cMeTKH
TIO/IJIEKANM Ha OTYETHOCT (BKITIOYMTEIIHO HOMHHATHA W (UHAHCOBa WH(OpMAIMI) MoXKe a Obae MpemaocTaBsHa OT
®onpna Ha ronumHa 6a3a Ha JllokceMOYprecKuTe JaHbYHU OPTaHH, KOUTO aBTOMATHYHO Ille OOMEHST Ta3u MH(pOpMaIys
¢ npaBuTesncTBoTo Ha Chequnennte Amepukancku Hlaru.
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Twit kato DoHaa U3MBIHIBA H3KCKBaHUATa HA JItokceMOyprekus IGA, cChOTBETHO MPUIIOKEH B JIFOKCEMOYPrcKHU 3aKOH,
HsaMa J1a 0bJe 00ekT Ha 30% AaHbK yIbpiKaH MPU W3TOYHKKA 110 OTHONICHUE HA IJIANaHKs CBhP3aHU C MHBECTUIIMH HA
®onna B CAILL

3a ga ocurypu wusnbenHeHuero Ha 3akoHa FATCA, ®ongbst, VYnpasnsBamoro apyxectBo wwumu [IKU
A TMUHUCTPATOPBT MOraT Aa:

a. M3UCKBAT WHPOPMALUS WK JTOKYMEHTH, BKII. MaHbIHH popmyisipu W-8, Global Intermediary Identification Number,
aKO € MPUJIOKUM, WX BCIKAKBO IPYro BAJIHMIHO JOKA3aTEICTBO HA MPUTEKATEINS HA ASIIOBE HIIH JBIT 32 PErUCTPALHS
mo FATCA c IRS win ch0TBETHOTO M3KIIOUEHHE, 3a aa onpenenu FATCA craryca Ha TakbB IpUTEkKATe HA ISJIOBE;

b. mpemocraBaT wHpOpMamMA 3a TPUTEKATe HA [AAJIOBE FIIM OBIT W HETOBHUTE CMeTKH BbB QDoHOa Ha
JlrokceMOyprckuTe JaHbYHU CIYKOH, aKO Ta3d CMETKa Ce CUMTA Y€ MOJJIEKH Ha OT4eTHOCT 1o 3akoHa FATCA; u

c. yabpkaT npuwioxumute maHbiu Ha CAIIl mpu W3TOYHHMKA OT OMpENC/ICHH IUTANAHWS HAMPaBeHH B IMOJ3a Ha
npuTexaTens Ha asoBe oT @oHza unu oT umeto Ha Donna, cerimacio FATCA.

HuBecTuTOpUTE CE HAchpyaBaT Ja MOTHPCAT KOHCYJTAIUSA OT NMPO(ECHOHAIUCTU 3a 3aKOHUTEC U peryiarnuurte (U
CICIIHATHO CBBP3aHUTE C BaJyTHOTO NAaHBYHO OOJNaraHe W KOHTPOJ Ha OOMSHATA), MPWIOKHMH 3a 3alMCBAHUATA,
MpUIOOMBAHNUS, IPUTESIKAHIETO M OOPATHOTO M3KYIyBaHE HA [SUIOBE B TSAXHATA JbpKaBa IO MPOU3XO]], IIOCTOSHHO ITH
BPEMEHHO MECTOKUTEIICTBO.

13.5 OO0 crangapr 3a npegocraBsine Ha uHGpopmaunus (CRS)

ITo Bb3nmarane Ha ctpanute oT ['8/20, OpraHm3anusita 3a MKOHOMHYECKO CHTPYJHHUYECTBO U DPa3BUTHE
(OUCP) paszpabotn OOLI cTaHIAapT 3a NpENOCTaBsHE Ha WMH(OpManus, KOWTO IeJIM IOCTUTAHEeTO 3a B ObJelie Ha
noapoOeH W MHOTOCTpaHeH aBTomaTtnueH oOMeH Ha mHpopmanms (AOW) B ceTtoBen mamad. OOmMAT cTaHmapT 3a
npenoctaBsiHe Ha uHopmanms (CRS) e uHKOpmopupan B m3MeHeHaTa [IUpeKTHBa OTHOCHO aJMUHHCTPATUBHOTO
CBTPYIHMYECTBO B oOyiacTTa Ha AaHbpuHOTO obmarane (DAC 2), Bmsna B cuima Ha 09.12.2014r. u Beue oTpaseHa B
JItoxceMOypreKoTo 3aKOHOAATENCTBO Che 3akoHa oT 18.12.2015r.

Copriacuo n3uckBanusaTa Ha CRS, ¢unancosute nHcTHTynmu B JltokceMOypr me TpsiOBa 1a uaeHTHGUIMPAT
TUTYJISIPUTE Ha CMETKH (BKIIOUUTEIHO B Cilydall Ha HHBECTHIMOHHO 0Opa3yBaHHE — JIMIA C KAIIMTaJOBO WM ABJITOBO
ydacTue) ¥ Ja yCTAaHOBHM Jajli T€ ca MECTHM JIMIA 3a JaHBYHM Ieiau u3BbH JltokcemOypr. B To3m cmmchbi, Beska
¢uHaHCOBa MHCTUTYIMS B JItokceMOypr mie ObJie ATbXKHA NPU OTKPHUBaHE Ha CMETKa MPH HEs Ja W3UCKa W TMOJIYydH
JIeKIapanys oT CbOTBETHUTE TUTYIIAPH, 3a 1a ycraHoBU CRS cTaryca uM W/niM IOpUCIUKIMUTE, HA KOUTO T€ Ca MECTHU
JIMLA 33 JaHBYHHU LIEIH.

®uHaHCOBHUTE MHCTUTYLMH B JlrokceMOypr mie Tps6Ba Ja M3BBPIIAT MIBPBOTO MPEIOCTABsIHE HAa (PUHAHCOBA
nHpOpManus 3a TUTYJISPUTE HA CMETKH U (B OIPEIETICHN CIIy4an) KOHTPOJIHMPAIINUTE T'H JIUIA, KOUTO ca MECTHH JINIA 3a
JITaHBYHHM 1I€JIM B Y4acTBALINUTE IOpUcIUKIMK (onpenesneHu B Jlekper Ha Bemukoro Xeprorerso) 3a 2016 ronuna, Kato
IpeocTaBsiHeTO0 Ha WH(opMmanusATa Ha NaHbuyHUTE HMHCTUTYIMH (Administration des contributions directes) Ha
JIrokcemOypr TpsiOBa na Ob1e HanpaseHo 110 30.06.2017r. JltokceMOyprekure JaHbYHM MHCTUTYLMH aBTOMAaTHYHO IIIe
0OMeHST Ta3u HH(popMansI ¢ KOMIETCHTHUTE Yy K/IeCTPAaHHU JJaHbYHU HHCTUTYLIMH JI0 Kpas Ha centeMBpu 2017T.

3amura Ha JaHHU

EBpomneiickata aupextnBa (DAC 2) m3nuckBa ¢punancoBute mHCTUTYINH OoT EC ma mHbOpMHUpAT mpeaBapUTEIHO
BCEKH WHAWBUAyaJIEH MHBECTUTOD, 32 KOHTO IIe ce oOMeHs mH(popMaiws, 4e ChOTBETHaTa MHGpopManus me Oble
cpOupaHna u oOMEHSHa, KakTO M cJeaBa Ja My HPEAOCTaBH Ijata WH(GOpPMAIMs, W3UCKBaHA CBHIVIACHO

JlrokceMOyprckus 3aK0H.

e B t03u cmucer, ®OoHABT B Ka4eCTBOTO Ha NpelocTaBsma HWHQopManus (QHHAHCOBA WHCTUTYLHUS B
JTroxcemOypr, 111e OB OTTOBOPEH 3a 00paObOTBAHETO HA TMYHUTE JaHHHU.

e JluuHuUTE JaHHU ca NpeHa3HAYCHU 3a u3noisBane 3a nenante Ha CRS/DAC 2/FATCA.

e JlaHHWTE BEpPOATHO IIE C€ MPEJOCTaBAT HA JAaHBPYHUTE HHCTUTYIMH B JIIOKCeMOYpr M CBHOTBETHHTE
qyXIEeCTPAaHHHU JAHBYHU HHCTUTYIIHH.
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e 3a BCAKO M3MPATEHO WCKaHE 3a MH(OOPMAIHS 10 WHANBHAIYAICH JSUIOB HIIH IBJITOB IPUTEKATEI, OTTOBOPBT OT
WHVBUJYATHUS JSUIOB WM JBJITOB MPUTEXKATeN e ObJe 3aabiDKUTeNcH. JlumcaTa Ha OTrOBOpP MOXE Ja
JIOBEJIC JI0 HEKOPEKTHO HJIM JBOWHO MPEIOCTABSIHE Ha WH(pOpMAIIUS.

° Bceku WHAWBUAYAJICH OAJI0B WM ABJITOB MNPUTCIKATCI, 3@ KOIOTO € Oumna npeaoCTaBCHa I/IH(I)OpMaI_II/ISI nMma
MpaBOTO Ha AJOCTHII OO Z[aHHI/ITe/q)I/IHaHCOBaTa I/IHq)OpMaIII/IH, npeaoCTaBCHa Ha .HIOKCCM6prCKI/ITe JaHbYHU
BJIaCTH, KaKTO U J1a KOpUTUPpa Ta3u I/IH(IJOpMaHI/IH.

Ceranacao Permament (EC) 2016/679 3a 3ammta Ha THYHATE NaHHW Ha (Qu3uyeckuTe numa 3a o0paboTka M cBOOOIHO
nBkeHne Ha TakmBa naHHH (“GDPR”), cmemHmTe KaTeropmm OT JNWYHHM NTaHHW Ha TIPHUTEXKATEIWTE Ha MISIIOBE,
CBHIBPIKAIM C€ B HAKOM OT JOKYMEHTHTE, IIPEAOCTABEHN OT NPHUTEKATENN Ha ASIOBE, MOTaT na ObaaT chOmpaHw,
3aIMCBaHM, ChXPAaHABAHH, IPOMEHSIHH, MPEXBBPIITHN WIN 00pabOTBaHU 110 IPYT HAYMH M U3IIOJI3BaHH (,,00paboTBaHU )
OoT YmpaBisABamoOTO IPY>KECTBO, ACUCTBAIIO KAaTo ,,aqMHHHACTpaTop” B 3HadeHWeTo Ha GDPR: mpeHTHQUKanMOHHN
JaHHW, KOHTAKTHa I/IH(i)OpMaIII/IH, HpO(beCI/IOHaJ'IHI/I JaHHU, aIMUHUCTPATUBHU JaHHU, q)HHaHCOBI/I JaHHU U KpUMUHAJTHA
JIaHHU (HaIp. ChAEOHO JTocHe).

[Moanuceaiiku JIoroBopsT 3a 3amMCBaHe Ha JSUIOBE, TE3M JaHHM Morar Aa Obaat oOpaboTBaHM OT YTPaBisBaIIOTO
JIPY’KECTBO M/MJIM OT HETOBHUTE MPEACTABIISBAIIM 32 BCIKA OT CICIHUTE LESIIH:

e l3nbnHeHWe Ha JOTOBOPHH 3aABJIDKEHUs M OTIOBOPHOCTH, HeoOXoaumu 3a omepupaHero Ha @onpa,
BKIIFOUUTEITHO YIIPABICHUETO M aIMUHNUCTPHpaneTo Ha DoHAa;

e Cna3BaHe Ha MPHIOKUMOTO 3aKOHOJATEIICTBO MIIM PETYIATOPHU 33bIDKCHUS, KaTO HAIPUMeEp MO OTHOIICHHE
Ha HACHTA(UKAI 10 IPeIoTBpaTsaBaHeTo Ha mpaneTo Ha mapu 1 CRS/DAC 2/FATCA,;

e  CohIuecTBYBaHETO HA BCSIKAKBH JPYTH 3aKOHHM OW3HEC MHTEPECH, IPECciIeBaHK OT YIPaBIABAIIOTO
JPY>XECTBO MM TPETH JIMIA, OCBEH KOrato (yHIaMeHTaIHUTE MpaBa HA NPHUTEXKATECIUTE Ha ASJIOBE HE ca C
IIPUOPUTET HaJl TE3U MIPaBa;

e Jlpu BcsAka Apyra cuTyanus, KbIETO IMPUTEXAaTeNUTe Ha AMIOBE ca Jalu paspelleHue 3a o0paboTka Ha
JUYHUTE JaHHU.

3a Tasu 1en, JMYHUTE JaHHU MOTAaT Ja ObJaT MPeXBBPISHU KbM YTPaBsBaioTo Apyxectso, [IKWU AnmunucTpaTopa
u texHuAT mpencraBisgBam (Eurobank Asset Management Mutual Management Company S.A.), HaIOHAITHHUTE
opranw, Jluctpubyropure B AbpxKaBuTe, KbIeTO POHABT € PErUCTPUPaH U BCHUKH JPYTH MPEACTaBIsBAII, HA3HAUCHH
0T YIIpaBiIsBaIloTO APYXKECTBO Jia MoAroMarar Jieiinocrra Ha @onza.

YHpaBHﬂBaH.IOTO APYIKECTBO W/WIIA BCEKH OT HETOBMTE MpeACTaBJIdBalllM KOMIIAHUH, IPEAOCTABALNIN YCIYTHU HAMA Ja
NPEXBBPJIAT JIMYHA NAaHHW Ha JbpiKaBa HU3BBH EBpOHCﬁCKOTO HKOHOMHYECKO IMPOCTPAHCTBO, aKO Ta3u AbpiKaBa HE
npeaocCTaBsd aICKBAaTHO HUBO Ha 3alllMTa HA TaHHU U TaKa HE npez[naral?nm IOpuan4eCcKa CUI'ypHOCT.

YrpaBngBamoTo APYKECTBO HiAMA Jia ChXpaHsIBa JIMYHU JaHHU 3a MO-ABIBI TEPUOa OT HEOOXOAUMOTO 3a IEJUTe, 3a
KOHuTO ca O6unu csOpanu. I1o oTHOLICHNE Ha ONPeIeIEHNEeTO Ha IMOAXO MU IepHo ] Ha ChXpaHEeHHe, Y IPaBIsIBaIOTO
JIPYXKECTBO CHIIO Taka MIe Ce MOMUYMHIBA HA BCSAKAKBH 3aJbJDKCHUS J1a C€ ChXpaHsBa MHPOPMAIUATA, BKIIOYUTEITHO
3aKOHOJATENICTBOTO BBB BpPB3Ka C MPEeAOTBpaTsBaHeTO Ha mpaHeTto Ha mapu, GDPR u naHbuyHUTE 3aKOHHH |
pasmopenou.

[IpurexxaTenute Ha [O470B€ MMaT 10 BCSKO BpEME MPaBOTO Jia M3MCKAT OT YIPABIABAILOTO IPYXKECTBO JOCTBHI,
MPOMsTHA WK 3ajIMYaBaHe Ha TEXHU JIMYHH JAHHU WU OrpaHHYaBaHe Ha 0OpaboTKara Ha TEXHUTE JIMYHU TAaHHU WIH Ja
OTKakaT 00pabOTKa Ha TEXHUTE JTMYHU JJAHHU, 4 TaKa CHIIO U MPABOTO HA MPEXBHPIISTHE HA TaHHH.

Koraro obpaboTkata e 0a3upaHa Ha cChbIJIacHe, MPUTEKATEINUTE Ha JSUIOBE MMAaT IPABOTO Ja OTTETIAT TAXHOTO
cpriacue mo Besiko Bpeme. CwriacHo maparpad 77 ma GDPR, mputexarenure Ha I10Be MMaT IPABOTO Ja BHEcAT
)kajba B pEryJaTOpeH OpraH, B Ciy4aid Ha HapylIeHHEe Ha CHOTBETHOTO 3akoHomatencTtBo (Hamp. CNPD B
JIrokcemOypr).

[IputexxaTenst Ha AsJIOBE MOXKE J1a YIPAXKHU [IpaBaTa CH, U3Ipallaifky 3alluTBaHe A0 Y IPaBISBALIOTO JAPYKECTBO.
JlonbiaHutenna nHdopmanus 3a yciaoBUiTa Ha 0OpabOTBaHE Ha JAHHWUTE ca HAJIMYHM OE3IUIATHO IPH MOWCKBAHE HA
ajipeca Ha perucTpanys Ha YIpapisBaloTO JPY>KECTBO.

14. CYHETOBOJHA I'OJMHA

CuetoBoacTBOTO Ha DOHIIA CE MPUKITIOYBA BCSAKA TOAMHA HA 31 JEeKEMBPH.
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15. UH®OPMAIUS 3A IIPUTEXATEJIANTE HA JIS1JIOBE

VYHpaBisBaioTo JAPY>KECTBO MyOJIIMKYBa €KETroIHO MOAPOOEH OJUTHPAaH OTYeT 3a JciHocTTa Ha DoHpa U 3a
yIpaBJICHUETO Ha akTuBUTEe Ha DOHIA, MpeACTaBeH B €BpO; TO3HM OTYET I BKJIFOYBA, Hapel C Jpyra uHbopmarus,
CBHBKYIHHUS OTYET 3a Bcuuku [loadonmose, qeTaiiiHO OnMUcaHne Ha aKTUBUTE Ha Beeku [101(hOH ¥ OMUTOPCKHU JTOKIA].
YrpaisBamoTo APYKECTBO MOXKE JOMBIHUATEIHO Aa NyOJMKyBa OTIOCIHU OJWTHUPAHU OTYCTH 3a JCHHOCTTa M
yrpasieHHeTo Ha paznuuau [londormose win paznuunu rpynu ot [ToadoHI0Be, BKIFOUUTEITHO ACTAMITHO ONMCAaHKUE HA
aKkTUBUTE camo Ha Te3u [loadonrmose.

OcBeH TOBa, YIPaBiIsBaIOTO IPYKECTBO MyOIMKYBa NIECTMECEUHH HEOJUTHPAHH OTYECTH, BKITIOUBAIIH, HAPE
¢ nmpyra mH(OpMAaIys, OIMMCAaHWE HAa akTHBHTE Ha Bceku llomdonm u Opos JsumoBe, KOWTO ca OWIM W3IaleHH U
U3KYIEeHH 00paTHO OT JlaTaTa Ha MOCJIeIHATa Ty OIMKaLHsL.

I'opecioMeHaTuTe JOKyMEHTH Iiie OBIAT MPEJOCTaBeHU Ha pasmnosiokeHue Ha [Ipurexarenute Ha [[s10Be He
MO-KBbCHO OT YETHPH Mecella OT Kpasi Ha (JMHaHCOBaTa rojJiHa — 3a FOJUIIHATE OTYETH — M JI0 JIBa Mecela OT JaraTa,
KBbM KOSTO CE€ M3TOTBAT — 3a IIeCTMeceuHnuTe oTueTu. Komus ot Te3u JOKYMEHTHU Morart Ja 6'I)Z[aT MOJIyUYCHU 0e3IIIaTHO
OT BCEKH Ha ajipecute Ha ympasieHue Ha [IKM AxmunucTparopau Ha YIIpaBIIsBaIoTo APYKECTBO.

Beska npyra ¢uHaHcoBa mH(opMarus, oTHacsma ce no PoHma wiam 10 YOpapisBalOTO JPYKECTBO,
BKITFOUUTETHO HHPOPMAIKS 32 HEPHOANIHOTO U3UHCIIsiBaHe Ha HeTHaTta cToifHOCT Ha akTHBUTE Ha Jsu1 oT Beexu Kiac
BBB Bceku I[loadonn, neHure nmpu u3naBaHe, 0OpaTHO M3KyNyBaHE M KOHBEPTHUpPAHE Ha J[sI0oBeTe, KAKTO M 32 BCSAKO
BPEMEHHO CIHpaHE Ha OIEHsABaHETO Ha JlsioBeTe, mie MoXKe Ja ObJe MoydeHa Ha aapeca Ha ympasieHue Ha [IKU
AnMUHHUCTpaTopa.

Bewuku BakHHM CHOOIICHHS 10 MPUTEXKATENNTe Ha JAJI0Be [Ie OBJAT OIMOBECTEHH 4Ype3 ChOOIICHHE,
myOJIMKYBaHO Ha MHTEPHET CTpaHHIATa Ha YTpPaBIisABAaLIOTO JAPY)KECTBO Ha CIeqHMs anpec: www.eurobankfme.lu/-
Notices-to-Unitholders-. Ako € HEOOXOAMMO, B ONPEIEICHU IbPKaBU-AUCTPUOYTOPH, MyOIUKAIIMUTE 11Ie Ce MPaBAT U
BBB BECTHHK, WJIM IO JPYr HAa4YWH, KaKTO C€ M3HMCKBa OT 3aKOHA. B ciyuawrte, KOraTto WMa H3H3CKBaHE Ha
JIFOKCEMOYPI'CKHUS 3aKOH, IyOJIMKaIllMUTe OCBEH TOBA Ie ObJaT HANpaBEeHH B IOHE €JMH JIIOKCEMOYPICKH BECTHHK U B
RESA.(EnekrpoHeH Ou3Hec CripaBOYHUK B JIrokceMOypr).

HpHTC)KaTeHI/ITC Ha JAJI0BE MMAT IPABOTO Ja MOJAaBaT OIIaKBAHUSA 0e3IIaTHO Ha 0(1)I/IL[I/IaJ'IHI/I$I €3UK HJIN Ha
€IWH OT O(l)I/ILII/IaJ'IHI/ITG €31IH Ha ChbOTBCTHATA AbpiKaBa Ha ,E[I/ICTpI/I6yI_II/I$I.

[purexarenure Ha ISJI0BE MMAT BE3MOXKHOCTTA J1a BHECAT TEXHHUTE OIUIAKBAHUS Ha aJipeca Ha yNpaBJiCHUE Ha
VYnpasnsiBanoro ApyxkectBo: yi. ,,Hoimopd* 534, JTrokcemOypr L-2220 (534, rue de Neudorf, L-2220 Luxembourg),
WHTEpHET CTpaHWlaTa Ha YMNpaBisABalIOTO ApyxecTBo (www.eurobankfmce.lu) u/mnm JQUpPEeKTHO mpH MeCTHUTE
JUCTPUOYTOPH MIIM areHTH N0 pa3IuiallaHusl B ChOTBETHATA AbPXKaBa Ha IUCTPUOYIIMS.

16. JOKYMEHTHN HA PA3IIOJIOKEHHUE 3A ITPOBEPKA

CrenHuTe MOKYMEHTH MOrar na ObaaT mperjelaHd Ipe3 oOuyaiiHOTO paboTHO Bpeme B oduca Ha
VYnpaBnsBamoTo JIpy>KecTBO:

(1) IpocnexkrsT M nokymMeHThT OcHOBeH WHpopmannonen Hoxyment (OM/I) (xomust oT KOWTO Morar jaa
Ob/1aT MOJTyYEHH Ha ajipeca Ha yIpaBJeHHE Ha YTIPaBIsBaLIOTO JIPY>KECTBO OE3ILIATHO);

(2) IlpaBmnata 3a ympaBieHHe (KOMHS OT KOWTO MOTar Ja OBJaT MOJYYeHHW Ha ajJpeca Ha yNpaBleHWE Ha
YpaBisBamoTo APYKeCTBO O€3IIIATHO);

(3) HoroBopwsT 3a banka amemo3wtap W ATEHT MO IJaNlaHUATA MEXKAY YIPaBIABAIIOTO APYXKECTBO MU
“lOpo6ank IlpaiiBut bank Jliokcembypr C.A.”;

(4) Horosopst 3a IIKW Anmunucrparop mMexay YmnpasisBaioro IpyxkectBo u “lOpobank IlpaiiBur bank
JTrokcemOypr C.A.”;

(5) HoroBopsT MexIy YHpaBisBamoTo JPY>KECTBO U VIHBECTHIIMOHHUS MEHUIKBD;

(6) HoroBoputre Mexnay MHBeCTUIHMOHHUAT MeHWMKbp W [loA-MHBECTUIIMOHHM MEHWIDKBPU (aKO HMa
TaKWBa);
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(7) YcrarbT Ha YHpaBiIsaBamoTo APY>KECTBO.
(8) AxTyanusupaH CIHUCHK C BCUUKU (OHJIOBE 11O YIIPaBJICHHE Ha YTIPaBIIsIBaIIOTO JPY>KECTBO.

(9) Perucrbp 3a KOHQIUKT HAa MHTEPECH Ha Y PaBIISBAILIOTO APYKECTBO.
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HOPUJIOKEHUSA
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MNPUJIOKEHHUE 1 - “(JI®) ®OH/] OT ®OHAOBE - KOMBUHALIUA AKIITUN”
(“Hoadonanbr”)

HNndopmanusara, koaTo ce cbabpxka B ToBa IlpuaoxeHue, TpsdBa 1a ce pasriexia BbB Bpb3Ka ¢
mbJHASA TekeT Ha [Ipocnexra u IlpaBuiara 3a ynpasieHne.

1. PedepentHa BajyTa

Espo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

WuBectuionnata 1en Ha [loadonna e na uHBecTHpa akTuBUTE cU npeauMHo B asioBe Ha [TKUTILIK n/unm
npyru IIKH, xaxTo ca ommcanu B wieH 41 (1) moarouka (e) ot 3akoHa ot 2010 roguHa U KOUTO MHBECTHpPAT TJIaBHO B

JISJIOBH 1IEHHU KHMOKA.

Ha Bropo wmsicro, ITondonasr Moxe na uuBectupa B asioBe Ha [IKUITLUK w/wmm npyrm IIKU, xouro
WHBECTHPAT B OAHKOBH JCMO3UTH U MHCTPYMEHTH Ha ITAPUYHUS 11a3ap, KAKTO U B IPEXBBHPJIMMH IBJITOBU LIEHHU KHUXKA.

VHBecTHpaHe B JIMKBUIHHM aKTHUBH, MPEINPHATHS 332 KOJEKTHBHO HMHBECTHUpPaHE, (MHAHCOBH JIEPUBATHBHH
MHCTPYMEHTHU U CTPYKTYPHUPAaHH ()MHAHCOBU MHCTPYMEHTH MOJXKE J1a C€ M3BBPIIBA B TPAHUIIUTE, ONPEACICHN B pa3/Ieiin
3.1 u 4 na to3u Ilpocnexr.

WHBecTHnmuTe, 3al€rHANM B OCHOBAaTa Ha TO3M (MHAHCOB IIPOAYKT, HE OTYMTaT Kpurepumre Ha EC 3a
€KOJIOTMYHO yCTOMYMBU UKOHOMUYECKU JEHHOCTH.

3. PuckoBu paxkropu

OcHoBHUTE pUCKOBHU (akTopH, XapakTepHu 3a [londonna, ca pruckoBere, CBbP3aHU C UHBECTHPAHETO B JSTIOBU
LIEHU KHMKA, KaTO Ma3apeH PHUCK, JUXBEH PUCK, BATyTeH PUCK, a KOTAaTO € MPIIIOKUMO — PUCK, CBBP3aH C U3MOJI3BAHETO
Ha ()MHAHCOBU JIepUBAaTUBU. Te3U pUCKOBE ca omucaHu B pasznen “Puckosu dakropu” Ha [IpocmexTa.

Hsima rapan1ys, 4e mienta HHBECTHIUA-I0OXOTHOCT IIie ObJIe IIOCTUTHATA.

MGTOZ[OJ'IOFI/IHTa 3a U3YUCIISIBAHETO HA riio0ajHaTa CKCIIO3UI A € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE

ITondoHTbT MMa BHUCOKOPUCKOB HPO(GHI M € HacCOUeH KbM HHBECTUTOPH, KOMTO THPCIT BB3MOXKHOCTH 32
BHCOKa BB3BPBIIAEMOCT 4Ype3 y4acTHe BBB (DOHJ, YUUTO aKTHBH CE€ MHBECTHUPAT B AWBepcHuIpaH mopthein ot
nsnose Ha paznuuHd [TIKUIIIK u xonTo nensaT na nedensT oT TAXHOTO aKTUBHO yIpaBIICHHE.

5. IIbpBoHauajieH MEPHO] HA NMpeAJIaraHe

JensT 3a mppBoHavanHo npearane Ha [logdonna me 6vae 18 cenremspu 2006 r. IIpes To3n enHOAHEBEH
HNEepUOJ] ce MpUeMaT MOPBUKU 3a MOKyIKa Ha IeHa | eBpo. [InamanusaTa 3a MOKYyNKH, U3BBPIIEHU IpPEe3 TO3U JEH Ha
ITBPBOHAYAIIHO TIpe/jiarane, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYEHH B pasnen 6.2, Touka | Ha To3u

IIpocnexr.

TIpe3 mppBOHAYANHHS TIEPUO Ha TpejiaraHe MoXke a Objie BhBeJeHa Takca 3a MOKyIKa, B pa3Mep 10 2% or
CTOMHOCTTA Ha 3allMCBaHE.

6. IOpmamyecko une, 0TroBapsiIo 3a ynpasJjeHHeTo Ha akTuBHuTe Ha Ilondonna

“FOpobank Acer MennmxMbHT Miouybn @ang MennmxmbaT Kamnban.” Single Member Société Anonyme

7. Knacose [IsiioBe

ITonactosimem B I[Toadonna cemectByBar 8 Kinacose JlsutoBe:
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- IOpobanx - [lomencka 6anka - Knac Yactoo - MHTepamepukan

(Eurobank) (Postbank) OaHKHpaHe (Interamerican)
- FOpobank 1 - FOpobank USD -GgIOKI:%{gI(\? - Knmac YactHo Oankupane
(Eurobank 1) (Eurobank USD) (Postbank BGN) (USD)

KnacoBeTe uMat CXOQHH XapaKTEPUCTUKH, KATO CE UMa MPEABUI, Ue:
- Knacose cbc 3Haka “I” B HAMUMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYIIMOHATIHU UHBECTUTOPH U MOPaJIn
TOBA Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewukn Kmacoe ca nmeHomuampann B EBpo ¢ mkmouenme Ha kmac ,,JOpobamk USD®, xoiito e
neaomuaupad B US Jomap (USD) u ,,Jlomencka banka BGN”, xoiito e neHomuuupad B benrapcku Jles
(BGN).

- TPWIOKUMHTE MaKCHMAaNHH Bb3HarpakneHWs 3a YIpaBICHHE M TaKCH 3a OOpaTHO H3KYIyBaHE ce
pa3nu4aBat npu pazauuHuTe Knacose, kakTo cieqsa:

Kiac IOpobank I TOpobank IOpo6ank USD TomeHcka TomeHcka Knac Knac Hurepamep
(Eurobank I) (Eurobank) (Eurobank USD) OaHka OaHka YacrHo YacTHO HMKaH
(Postbank) (Postbank Gankupane  Oankupane  (Interameri
BGN (USD) can)
Bw3HarpaxxieHue
3a yrpaBlicHHE 0,9% 1,9% 1,9% 2,9% 2,90% 1,9% 1,9% 1,9%

Taxca 3a 0OpaTHO

1 0,5% 1,5% 1,5% 2,5% 2,5% 0% 0% 1,5%
3KyIlyBaHe

Beuwuku [lsmoBe BBB Bceku Kimac naBat paBHM mpaBa mpu 0OpaTHO M3KyINMyBaHe M IIPHU pasmpesesisiHe Ha
MOCTHIICHUSITA TP JIUKBUIAITHS.

Benuku Jlsmose B KiacoBete ca pemnBectupamu JlsutoBe (kKakTo ca ommcaHu B pasfen 9 — “TlonuTtHka Ha
pasmnpenencaue” — Ha To3u [Ipocmekr).

8. Takcu u pa3xoaun

Pasxoou no C()e]lKM, Koumo ca 3a cmemka Ha Hpumeofcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokymka: Jo 3%
- Takca 3a oOpaTHO n3KymyBaHe: Bmkre ropHata Tabimna
- Takca 3a KOHBepTHpAHE: He w™oxe 1ma HaaxBBpIL pa3luKaTa MEXAy TakcaTa 3a TOKYIIKa,

II'bPBOHAYANIHO 3alulaTeHa Ipu nokynka Ha J[lsnoee or Kiaca, KoTo
HallycKaT M Takcara 3a IOKyIKa, npuioxkuma kM Kiaca, B koilTo craBaT
IIpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3narpaxkieHue 3a ynpasjieHHe: Bwxre roprara tabmuia (*)
- Be3narpaxxnenue Ha IIKW A nmunnctparop: Jo 0,10% roaumHO
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

(*) Takcute 3a ympaBleHHEe MOTAT Jla ce HauuCIsIBaT Ha aBete HuBa (3a [loxdonma u 3a ITKUIIIK / TIKU, B
KOHMTO C€ MHBECTHpPA), HO 00IaTa CyMa OT TaKCUTE 32 yIpaBlCHUE BbPXY YacTTa OT akTuBuTe, Bioxkena B [IKUIIIK /
ITKU, He Tpsi6Ba na HaaXBBPIA 4% TOAUIIHO OT HETHUTE aKTHUBH.
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3a cmetka Ha [ToxdoHma ca BCHYKH APYTH pa3xoqH M TaKCH, KAKTO ca OIMCAaHU MMoApoOHO B pasmen “Takcu u
pasxomu Ha DOHIA”, KOUTO BKIIOYBAT HANpuMep OaHKOBHM M OPOKEPCKH TaKCH, TaKCH 3a HM3BBPLICHU CJIENKH,
OIUTOPCKH BB3HATPAXKICHUS, aJBOKATCKU Bh3HATPAXKACHUS U JAHBIIU.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds - Equity Blend LU0272937516
Eurobank I (LF) Fund of Funds - Equity Blend LU0272937862
Eurobank (USD) (LF) Fund of Funds - Equity Blend LU0647577252
Postbank (LF) Fund of Funds - Equity Blend LU0272939215
Postbank (BGN) (LF) Fund of Funds - Equity Blend LU0391048815
Private Banking Class (LF) Fund of Funds - Equity Blend LU1102787212
Private Banking Class (USD) (LF) Fund of Funds - Equity Blend LU1102787303
Interamerican (LF) Fund of Funds - Equity Blend LU1923391467

MNPUJIOXKEHHUE 2 - “(JId) ®OHI OT ®OHIAOBE — I''IOBAJTHU PASBUBAIIIN CE ITA3APU”
(“Hoadonanbr”)

HNudpopmanusara, KoATO ce chbabp:ka B ToBa IIpuioxkeHne, TpsioBa Ja ce pasriexkia BbB BpPb3Ka ¢
nbJaHMA TekeT Ha [IpocnexTa u [IpaBuiara 3a ynpasJ/ieHue.

1. PedepentHa BajnyTa

Espo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

WuBectunronnara uen Ha [logdonaa e na nwHBectupa aktuBuTe cu npeauMHo B nsutoBe Ha [TKUITHK w/umu npyru TTKU,
KakTo ca onucanu B wieH 41 (1), moxrouka (e) ot 3akona ot 2010 ronrHa 1 KOUTO WHBECTHPAT TIABHO B aKIIMW Ha KOMITAaHUH,
yupeAeHH, TUCTBAHU WX ThPryBaHU Ha: a) Pa3BuBamure ce naszapu, skimountento bPUK (bpasunus, Pycus, Unaus, Kuraif)
u 0) ITazapu HoBu XopuzoHTH (BX. OeNeXKaTa) W/WIM aKIMU HA KOMIIAHUH, YUPEAEHH, JUCTBAHN WM THPTyBaHU Ha BCSKa
Ipyra 6opca, HO KOUTO W3BJIMYAT 3HAYMTENHA 4acT OT AOXOAA CH OT TE3M Ma3apu WIM IbPKAaT 3HAUUTENICH JUI B TaKUBa
KOMITaHHUH.

Ha Btopo wmsicro, ITogdorasT Moxke na masectupa B nsutoBe Ha [TKUIILK w/wmu apyru I[TIKU, ommcanu mo-rope, KOUTO
WHBECTUPAT IVIABHO B aKIWU WM MHCTPYMEHTH ¢ (UKCHpPAH JI0XOJl HA KOMIIAaHWHU, YYPEICHH, JIUCTBAHM WM ThPIyBaHH BbB
BCEKH Teorpadcku perroH, KOHTo BKI0YBa chIo Pa3suBamy ce nazapu u Hopn Xopu3oHTH.

Taka, 0 OTHOIIEHHE HAa WHBECTUIMOHHM 1enH, [ToadouasT Moxe na uaBectupa B IIKUIILK w/wnu apyru ITKU, onmcanu
Mo-rope, KOUTO pedepupar KbM IbprkaBa WK reorpad)CKu perioH, KOUTO U3IMTBIHIBAT BCHUKH MM HAKOM OT TOPEOIUCAHUTE
XapaKTePUCTHUKH.

B nombnnenue, noadgoHasT Moke ga uHBectupa B AsoBe Ha ITKUIILIK w/umu apyru IIKHM, xouto mHBeCTHpAT B OAaHKOBH
JIETIO3UTH U MHCTPYMEHTH Ha NMapUYHHMSA 11a3ap U IPEXBbPIMMH JBJITOBU IIEHHH KHIKA, BKIIOYUTEIHO KOHBEPTUPYEMHU.

HGJ'IGBI/I KOJICKTUBHH WHBCCTHUIIMOHHH CXEMH MOIaT Oa 6T>Z[aT (bOH,HOBC OT OTBOPEH THII, TbPryBaHU Ha (I)OHZ[OBI/I 60pCI/I
(ETFs).

WuBectunonnara excno3uuus kpM naszapu HosBu Xopuzontu He moxe aa Hansumasa 30% ot Hernata croifHocT Ha
axrusure Ha [logdonna.

B cnyuaii, xoraro unnupextHure uaBectunuu upe3 [IKUIILK u ITKU He ca BB3MOXHM MM TBbpAe ckbnu, lloadgoHnbT
MO>K€ TUPEKTHO /1a MHBECTHPA B aKLUU U APYTH NPEXBHPINMHU IEHHN KHI)KA Ha KOMIIAHUH, KaKTO ca OMMCAHH B ITbPBUTE J1BA

naparpada, npuetd Ha oQUIMaleH [a3ap WIA ThPryBaHH Ha peryjupaH MECTeH W/WIM MEXIyHapoJeH mas3ap. TakuBa
JIUPEKTHH WHBECTUIIMK HE MOTAT Jia HaJIBUIABaT Kato 1510 20% ot HeTHUTE akTHBU Ha [Toadonaa.
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B nompnnenue, IlondoHabT MOXe W Ile MHBECTHpPA MOHSIKOra BpeMEHHO N0 49% OT cBOMTE HETHH AKTHBU B CPOYHH
JIETIO3UTH U APYTH MHCTPYMEHTH Ha NapUYHUs 1a3ap KaTo ChbKPOBHUIIHU O0OHOBe. TakoBa pasmpenesieHre MOXe Jla e CUUTa 3a
HEoOX0AMMO 3a 3aIllUTa Ha MPHUTEKATEIUTE Ha AI0BE Ha MOAGDOHAA OT N3KITIOYNTEIHA HECTAOMIHOCT Ha Ma3apa, H3BbHPEIHU
1 pe3KH CIaJi0BE ¥ MOXKE J]a Ce M3II0JI3Ba CaMO I10 U3KIIIOYEHHE.

WHBectupaHe B TMKBUIHOCTH, (UHAHCOBH JEPUBATUBHU UHCTPYMEHTH U CTPYKTYPHpaHU (PMHAHCOBU MHCTPYMEHTH MOJXKeE J1a
ce U3BBPIIBA B OTPaHWYCHHSITA, oncaHy B 4acT 3.1. u 4. ua [Ipocnekra.

3a menuTe Ha JIMKBUIHOCT, MOraT Ja ObJaT M3MOJI3BaHM (PMHAHCOBU JIEPUBATHBH Ha I0-pa3BUTU (OHAOBH Mazapu 3a
XeIDKUpaHe Cpelly PHUCKOBE OT aKIHH.

Benexka: HoBu xopusontu (Frontier Markets) € HKOHOMHYECKHM TEPMHH, KOWTO IThbpBOHAYAIHO € H3MOJ3BaH OT
MexnayHapoaHara @unancoa Kopnopanus npe3 1992. Hait-uecto ce usmon3sa, 3a Aa omnuile rnojakiac Ha PasBuBamure ce
masapd, KOWTO HMAaT HHCKa I1a3apHa KamuTaIM3alMsi W/HWIM HUCHK TOAWIIEH OOOpPOT W/WIM Na3apHH OTrPaHUYCHUS,
HETIOAXO/IAIIH 32 BKJIIIOYBAHETO MY B [O-TOJIEMHUTE UHJIEKCH Ha Pa3zBuBamure ce nazapu, HO BBIIPEKH TOBA ca JIEMOHCTPHPAIIU
CpaBHHTEIHAa OTBOPEHOCT M JOCTBITHOCT 3a UYXKIM HMHBECTUTOPH M HE ca B YCIOBHS Ha HM3BBHpPEJHA HKOHOMHYECKA H
MOJIMTUYECKa HECTAOMITHOCT, BBIIPEKHU Y€ TAKbB PUCK HE MOXKeE Ja O'bJIc N3KIIFOUCH.

VHaukaTUBEH CHHCBK OT Ibp)KaBUTE BKJIIOUEHHU B TaKoBa ompenencHue e: ApxeHtuHa, baxpeiin, banrmagem, borcyana,
bearapus, Kot mu Boap, XwpBatus, Kumep, Ecronwms, Iﬁopuanm, Kazaxcran, Kenus, Kyseiir, JluBan, Jlutea, Manra,
Maspunuii, Hurepust, Oman, ITakucran, Karap, ITakucran, Pympaus, Cep6ust, Cinosaxus, Crnosenus, lpu Jlanka, Tpununan
u Tobaro, Tynuc, Ykpaiina, Buernam.

WHuBecTunmuTe, 3ajerHaji B OCHOBATa Ha TO3U ()MHAHCOB MPOJYKT, He oTunuTar Kpurepuute Ha EC 3a ekonorudHo
YCTOMYUBU HKOHOMHYECKH JEHHOCTH.

3. PuckoBu ¢pakTopu
OcHOBHHUTE PUCKOBHU (PaKTOPH, XapakTepHH 3a [londonna, ca puckoBere, CBbP3aHN C HHBECTHPAHETO B JISUIOBH
LIEHN KHIKa, KAaTO Ia3apeH PUCK, BAIyTE€H PHUCK, PUCK CBBP3aH C MHBECTUIMM Ha Pa3BuBamm ce masapu, a Koraro e
MIPWIOKHMO — PHCK, CBBP3aH C HW3IOJI3BaHETO Ha ()MHAHCOBM AEPHUBATHBU. T€3M PUCKOBE ca ONMCAHU B pasfel
“PuckoBu ¢akropu” Ha [Ipocnexra.

Hsama rapanius, 4€ 1eJjitTa MHBECTUIHUA-TOXOHOCT LIS 6'])}16 IIOCTUIHATAa.

MeTomoiiorusara 3a U34UCIsABAHETO Ha 00Iara eKkcrno3unus € commitment method

4. Ilpo¢ua Ha MHBECTUTOPUTE
[ondoHnPT WMa BHCOKOPHCKOB MPOGUI W € HACOYeH KBbM HWHBECTUTOPH, KOHUTO THPCAT BB3MOKHOCTH 3a
BHCOKa BB3BPBINACMOCT 4Ype3 y4acThe BBB (OHJ, YUUTO aKTHBH CE WHBECTHUPAT B AuBepcudumupaH moptdein ot
nsoe Ha pasnuyHu [TKUTILK 1 kouTo 1endar fga neyensir oT TAXHOTO aKTHUBHO yNpaBJieHHE.
5. HKOpuanyecko Juile, OTTOBAPAIIO0 32 yIpaBJjeHneTo HA akTuBUTe HA [Toadonaa
“Opobank Acer MeHnmxMbHT Mrouysi @ann MennmkmMbHT Kammean.”

6. Kuaacose /[s10Be

[Nonacrosmem B IToadonna cemectByBar 8 Kiaca /lsose:

- FOpobGank - FOpo6anx USD - [TomeHcka 6anka  VHTenaMenmKan - Kimac YactHo
(Eurobank)  (Eurobank USD) (Postbank) pamep Garxupate (USD)
- IOpobank I - [lomencka 6anka BGN - Knnac YactHo Gankupane
(Eurobank I) (Postbank BGN)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPCABUM, UC:

49

Internal Use



- KiacoBe cwc 3Haka “1” B HANMEHOBAHHMETO CH Ca 3ala3¢HH 3a WHCTUTYLHOHAIHN WHBECTHTOPH U MOpaan
TOBAa Ce MOJI3BAT OT HamalleH “taxe d’abonnement”;

- Bcewnuku Knacose ca neHomunupanu B EBpo (EUR) ¢ mskmouenune Ha kiac ,,}Opodank USD“ u kmac
Yactao Oankupane (USD), xourto me Obnat nenomunupanu B US JJomapu (USD) u ,,Ilomencka banka
BGN”, koiiTo me 0bae fenomunupad B bearapcku Jles (BGN).

- TNPWIOKMMHUTE MaKCHUMalHH Bb3HarpakaeHWs 3a yNpaBlICHHE M TAaKCH 3a O0OpaTHO M3KyIyBaHE ce
pasnuuaBar npu pasnundanTe Kimacose, KakTo ciesBa:

Knac IOpobank 1 IOpo6ank HOpo6anx IMomencka  IlomeHcka Hurepame Knac Knac
(Eurobank  (Eurobank) USD OaHKa OaHKa pHUKaH YacTHO YacTHo
) (Eurobank (Postbank) (Postbank) OaHkupaHe  OaHKHpaHe
USD) BGN (USD)

Bo3narpaxaeHue 0,90% 1,90% 1,90% 2,90% 2,90% 1,90% 1,90% 1,90%

3a ynpaBlICHHE

Taxkca 3a 0OpaTHO 0,5% 2% 2% 2,5% 2,5% 2% 0% 0%

H3KYyIyBaHe

Bewukn JlsnoBe BBB Beeku Kitac nmaBaT paBHM mpaBa Ipu OOpaTHO M3KYIyBaHE M IIPH paslpenessiHe Ha
MOCTBHIUICHHATA TIPU JTMKBHIALMSL.

Beunuku [lganoBe B Knacoete ca pennBectupaniu JlgmoBe (kakto ca omucaHu B pasgen 9 — “TlomuTuxa Ha
pasnpenenenue” — Ha To3u [Ipocmekr).

7. Taxkcu u pa3xoaun
Pazxoou no coeaxu, koumo ca 3a cmemka na Ilpumedcamens na Janoge
- Takca 3a nokynka: Jo 3%
- Takca 3a oOpaTHO U3KymyBaHe: Bwkre ropHara Tabmuia
- Takca 3a KOHBepTHpAHE: He w™oxe na HaaxBBpis pa3luKaTa MEXAy TakcaTa 3a IIOKYIIKa,
IIBPBOHAYANIHO 3aIUlaTeHa IpH Mokymka Ha J[lsmoBe ot Kiaca, xoito
HaIyCKaT M TakKcaTa 3a IMOKyIIKa, nprmiokuma kbpM Kiaca, B KoiTo cTaBar

[Ipurexxatenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Bp3narpaxkaeHue 3a ynpasjieHHe: Bmxre roprara tabmuia (*)
- Be3narpaxxnenune Ha I[TKW A amunauctparopa: Jo 0,10% roaumHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roauniHo

(*) Takcure 3a ymnpaBjieHHe MoraT Jia ce HauucisaBaT Ha aetre HUBA (3a [loadonaa m 3a [TKUIILIK / TTIKU, B
KOHUTO Ce MHBECTHPA), HO 00IIaTa cyMa OT TaKCHTE 3a YIpPaBJICHNE BBPXY YacTTa OT akTHBHTE, BiokeHa B [TKUIILIK /
[IKU, e Tps6Ba na HAAXBBPIA 4% TOTUIIHO OT HETHUTE aKTHUBH.

3a cmetka Ha [londonna ca BCHUKM Ipyrd pa3xoau M TaKCH, KAKTO ca ONMCAaHH 1MoApoOHO B paszzen “Takcu u

pa3zxoau Ha (DOHHa”, KOUTO BKJIFOYBAT HAIPpUMEP 0aHKOBH U 6pOKepCKI/I TaKCHU, TAKCU 3a H3BBPUICHU CJHCJIKHU,
OIWUTOPCKU Bb3HAIPAKJACHHUSA, aABOKATCKH Bb3HAIPAKACHNA U JaHbLIU.

8. ISIN kxomose:

Eurobank (LF) Fund of Funds - Global Emerging Markets LU0316846335

Eurobank I (LF) Fund of Funds - Global Emerging Markets LU0316845873

Eurobank (USD) (LF) Fund of Funds - Global Emerging Markets LU0647577500

Interamerican (LF) Fund of Funds - Global Emerging Markets LU0336553804
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Postbank (LF) Fund of Funds - Global Emerging Markets LU0316846921
Postbank (BGN) (LF) Fund of Funds - Global Emerging Markets LU0391049201
Private Banking Class (LF) Fund of Funds - Global Emerging Markets LU1102787485
Private Banking Class (USD) (LF) Fund of Funds - Global Emerging Markets LU1102787568

MNPUJIOKEHMUE 3 — (JI®) ®POHA OT ®OHJAOBE — BATAHCUPAHA KOMBUHAIUA I'NTIOBAJIEH
(»IToadonast”)

HNudpopmanusra, KosTo ce chabpxka B Toa IlpuioxkeHne TpssOBa Ja ce 4eTe 3aeAHO C IbJHHUA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YupasieHue.

1. PedepentHa BajyTa

Erpo (EUR)

2. NHBecTMIIMOHHA 11€J1 M OJIMTHKA

qDOHZ[’LT 1eiun a npeaoCTaBu HAPACTBAHC Ha KalluTajla B cpenHocpoqu/m,JIrocpoqu IJI1aH, HpeﬂOCTaBﬂﬁKH yYMEpCHa,
6aHaHCI/IpaHa HWHBCCTUIIMOHHA CKCIIO3UIIUA KBM PA3JIMYHU KJIACOBE AKTHUBH, BKIIOYUTCIHO aKIIHUH, 06111/11“31.[1/11/1,
HESABWXXHUMHU UMOTH, CYPOBUHHU W KCII.

IMondounpr me wuHBectHpa aktuBure cu npeauMHo B KHUC w/wimm npyrm KosleKTMBHM WHBECTHIIMH, ONMCAHU B
Maparpadp 41 (1) moarouka ,,e” ot 3akoHa oT 2010, BkmtounTemHo (oHmose, ThpryBanu Ha Oopcu (ETF’s) xoumto
IJIABHO MHBECTUPAT B @) aKLIWU M TEXHHU JEPUBATHBH, 0) MPEXBBPIUMHU ABITOBU IICHHU KHIDKA M TEXHU JAECPHBATHUBH,
B)CYPOBHHH, IIOCPEACTBOM NMPUEMIIUBH HMHCTPYMEHTH U T€XHHU JEPUBATHBH U T') OAaHKOBU JETO3UTH U MHCTPYMEHTH Ha
MApUYHHMSA Ta3ap C MIMPOKa U HEOTpaHWYeHa reorpad)cka OpHEeHTAIHA.

B nombnnenue, ITondoHabT MOKe U 1€ MHBECTHpPA IMOHSIKOra BPeMEHHO N0 49% OT cBOMTE HETHU AaKTUBU B CPOUHH
JICTIO3UTHU U IPYT¥ MHCTPYMEHTH Ha MApHYHMS [a3ap KaTo ChbKpoBUIIHKE O0HOBe. TakoBa pasmpeeeHue MOXKe 1a ce CUNTa 32
HEeo0XO0MMO 3a 3allUTa Ha IPUTEKATEIUTE Ha JI0BE Ha MOAGOHA OT U3KIIOUUTEIIHA HECTAOMIIHOCT Ha Na3apa, H3BbHPEIHH
Y PE3KH CMa/I0BE U MOXKE 1a C& M3MO0JI3Ba CaMO 110 H3KIIFOYCHHE.

JIukBUIOHOCTH, ()MHAHCOBM JICPUBATUBH W CTPYKTYpHpaHU (PUHAHCOBM MHCTPYMEHTH MOraTr Jia ObJaT W3MOJI3BaHU B
orpaHuueHusTa, onucanu B yacT 3.1 u 4. ot [Ipocnekra.

I/IHBCCTI/IIII/II/ITC, 3ajicTHaJIM B OCHOBATa Ha TO3H (1)I/IHaHCOB MNPOAYKT, HE OTUUTAT KPUTCPUNUTE HaA EC 3a exonornyno
YCTOfI‘lPIBH HNKOHOMHYCCKHU IleﬁHOCTPI.

3. PuckoBu pakTopu
OcHOBHHUTE PUCKOBH (akTopH, xapakTepHu 3a [loadonma, ca puckoBeTe, CBBP3aHH C MHBECTHPAHETO B aKLIWH, B
neapmwkuMu uMoth (REITS), cypoBrHM 1 B IIEHHH KHIKA ¢ (PUKCHPaHa JOXOJHOCT, KaTO Ma3apeH PHCK, JTUXBEH PHUCK,
KpPEIUTEH PUCK, BAIYTEH PUCK, a KOraTo € HPWIOKHMO DPHUCKOBETE, CBBP3aHHM C H3IIOJI3BAHETO Ha (pUHAHCOBH

JepuBaTiBH. Te3u pHCKOBE ca ONMCAaHM B 4acT ,,PrckoBu ¢pakTopu‘ Ha [IpocmexTa.

Hsama rapanius, 4€ 0ejiTa MHBECTULUA-TOXOAHOCT IICe 6’]),&6 IIOCTUT'HATA. MGTO,Z[OJIOFI/IHTEI 34 U3YUCIIABAHCTO
Ha 06maTa CKCIIO3UIMA € OTHOCUTCIICH VaR.

MeTtopoiiorusara 3a H34MCIIBAHETO Ha 00IIaTa eKCo3umus € commitment method

4. TIpodun Ha MHBECTUTOPUTE
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IMondouapT MMa cpeaHO PHCKOB MPOGMI M € HACOYEeH KbM HHBECTHTOPH, KOMTO OYAKBAT JOXOAM OT IIHPOKO
JIuBepcuuIMpaH TopTdeiin, YunTo akTuBu ce uHBectupaT B asuioBe Ha [TKUIILK (MynTH-MEHUIKEP) ¢ pa3iIHyHA
KJIaCOBE aKTHBU U MHBECTULIMOHHU L€ U KOUTO C€ CTPEMST Ja MEUeJIAT OT TAXHOTO aKTHUBHO YIpaBJICHUE.

5. IOpmnamnyecko june, 0TTOBapsiIIo 3a ynpasJjeHHeTo Ha akTuBHTe Ha Ilondonna

,,JOpobank Acer MernmxMbHT Miouysn @ann MeanmxmbaT Kammeau CA”

6. KnacoBe asiioBe

[Monacrosituem B IToadonna cemecrByBat 7 Knaca /lsutose:

- IOpobank - IOpobank (USD) -UnTtepamepukan - Kitac YactHo OGankupane
(Eurobank) (Eurobank (USD) (Interamerican) (USD)

- FOpobanxk 1 - [Tomencka 6anka - Kimac YactHo Oankupane
(Eurobank I) (Postbank) (Private banking Class)

KrnacoBeTe uMat CXOHU XapaKTCPUCTHKH, KATO CE MMa MPEBHI, Ye:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAIHU WHBECTUTOPH U MOPaaH TOBA Ce
MOJI3BAaT OT HaMajieH “taxe d’abonnement”;

- Bcenuku Kiacose ca nenomunupanu B EBpo (EUR) ¢ mxmrouenne Ha kimac “FOpob6ark (USD)” u xiac ,,YacTHO

6arkupane (USD)”, kouro ca nenomuHaupanu B Lllatcku Jomapu (USD).

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B'BSHana)KI[CHI/Iﬂ 34 yOpaBJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pasjindaBaT npu
Pa3INIHUTE KJ'IaCOBe, KaKToO CJICaBa:

Kiac IOpo6ank I IOpo6ank IOpo6anx USD INomencka Ganka Kimac Yactno  Kiac YactHo  HuTepamepu
(Eurobank I) (Eurobank) (Eurobank USD) (Postbank) GaHkupane 6alegP3;He KaH
USD
Bb3HarpakaeHne  3a 0,90% 1,90% 1,90% 2,90% 1,90% 1,90% 1,90%
yTpaBJICHHE
Takca 3a  oOpaTHO 0,5% 1,5% 1,5% 2,5% 0% 0% 1.5%
U3KyIyBaHe

Benukn  [IsmoBe BBB Bceku Kiac gaBaT paBHM mpaBa Tpu OOpaTHO HM3KyNMyBaHe W MPH paslpeneisHe Ha
MOCTBIUICHUSATA IPH JINKBUJAIUSA.

Benukn  [IsnoBe B KrnacoBere ca HeaucTpuOyTHBHU (pewHBecTupamiy) JlsioBe (KakTo ca omucaHH B paszaen 9
,JIlomuTrKa Ha pasnpexaeneHne” Ha To3u [Ipocmekr).
7. Takcu U pa3xoaun

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha4 ,ZZ}Z/ZOS@.'

- Takca 3a nokymnka: Ho 3%
- Taxca 3a obparHo BmxTe ropHaTa Tabnmma
N3KyITyBaHe:
- Takca 3a KOHBepTHpaHe: He moxe na HagxBbpuisl pas3jiMKaTta MEXAy TakcaTa 3a IOKYIIKa,

I’bPBOHAYAIIHO 3aIUIaTeHa Mpu nokynka Ha J(suoBe ot Kiaca, koo
HaIlycKaT M TakcaTa 3a MOKYyIKa, npuioxuma kbM Kiaca, B kKoHTO
craBat [Iputexarenu Ha JlsuioBe.
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Toouwnu onepamusHnu pasxoou

- Be3Harpaxxaenne 3a ynpaBicHHUE: Bmxre roprara tabmuma (*)
- Be3narpaxxnenune Ha ITKW AnmuruCcTpartopa: o 0,10% rogumsao
- Bp3narpaxxznenue Ha bankara nenosurap: Jo 0,50% roaumiHo

) Takcute 3a ynpasleHde MOTaT Jia ce HauuclABaT Ha AseTe Huba (3a IMoadonaa u 3a IIKUIILK / TIKU, B kouto ce
WHBECTHPA), HO 00IIaTa CyMa OT TaKCHUTE 3a yIpaBJiIeHHs BbPXY YacTTa OT akTuBUTe, BiokeHa B IIKMUITLIK / [TKU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londoHnaa ca BcHUKH APYrH pa3xoJM U TaKCH, KaKTO ca OIHMCaHM MOAPOOHO B paszaen ,, Takcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HamnpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbIIU.

9. ISIN koaoBe

Eurobank (LF) Fund of Funds - Balanced Blend Global LU0347746173
Eurobank I (LF) Fund of Funds - Balanced Blend Global LU0347746256
Eurobank (USD) (LF) Fund of Funds - Balanced Blend Global LU0647577336
Postbank (LF) Fund of Funds - Balanced Blend Global LU0347745878
Private Banking Class (LF) Fund of Funds - Balanced Blend Global LU1102787642
Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend Global LU1102787725
Interamerican (LF) fund of Funds — Balanced Blend Global LU1199652253

HPUJIOKEHHUE 4 — (JI®) ®OHJ] OT ®OHJIOBE — I''TOBAJTHU MET'ATPEH/IOBE
G Iloadonanr”)

HNudopmanusta, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa aa ce yeTe 3aeJHO € NbJHUS TEKCT Ha
IIpocnexra u [IpaBuiara 3a YnpasieHue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. MHHBeCTHIHMOHHA LEJ H MOJUTHKA

To3u Tloadoun mnomynspuzupa €KOJOTUYHH W COIHUATHH XapaKTePUCTUKH U Ce KBadu(UIHMpa KaTo TMPOIAYKT B
cpoTBeTCTBHE ¢ WwieH 8 or SFDR.

[ondouapT me MHBECTHpPA aKTUBUTE CH IpeauMHO (Hai-manko 80%) B msmose Ha ITKUIILK u / nmm npyru I1IKH,
KaKTo € omrcaHo B wieH 41, maparpag 1, tupe (1) ot 3akoHa ot 2010 T., BKIIOYUTETHO OOPCOBO THPTyBaHU (POHIOBE
(ETF), xouTO OCHOBHO MHBECTUPAT B JISUIOBH LICHHU KHIDKA M JIEPUBATH OT TSAX U / WM NPEXBBPIISIEMHU JBJITOBH LIEHHN
KHIKA U IEPUBATH OT TAX, KOUTO OTrOBapsT Ha u3uckBaHuATa Ha SFDR ot unen 8 unu 9.

[Mon-poHasT MMa 3a LEN 1a OCUTYPH CPEIHO/ IBITOCPOYHO TOCKBIIBAHE HA KallUTala OT 00MaTa BE3BPBIIACMOCT Upe3
KOMOWHUpAHE Ha CKCIO3UIUS B COOCTBEHH W / WJIM JBJITOBH IICHHM KHM)Ka Ha KOMIIAHHH, KOUTO CE BB3IOJ3BAT OT
MPOSIBJIICHUATA HA OopOaTa cpemry riio0aTHOTO 3aTOIUISHE, 3al[UTa Ha OCKBIHUTE PECYPCH, TPETHPAHE HA XPAaHU U BOJA
U jgediHocTH mox obmara tema ,,Crmacu 3emsara“ , nmemorpadusaTa, 3ApaBETO, KpacoTaTa M HAuyWHA HA JKUBOT,
JIE3NHTETPAINITa, TEXHOJOTHYHUTE OTKPUTHS, MOOMIHOCTTA, aBTOMAaTH3aLMATa, M3CIEABAHMATa Ha KOCMOCa U / WA
JIPYTH CBETOBHH TEHICHIMHA. 3a J1a TIOCTUTHE TOBa, [loa(oHABT e ciieiBa rbBKaBa CTPATETHs 3a pasIpeesicHIe.

[MoadoHABPT MOXE 1a HHBECTHUPA, KAKTO € IocoueHo mno-rope, B asutoBe Ha [TIKUIIIK wu / wim npyru I1TKU, konto camu
MoraT fa ObJaT WHBECTHPAHH B aKI[MHM Ha KOHTHHEHTaleH Kurtail, orpanndeHn 10 9yKAECTpaHHH WHBECTHTOPH KaTo
aknuy Ha Kutaif A uim 1a IMaT eKCIIO3UIMS B pa3BUBAIINTE CE Ma3apy M / WM AEPUBATH.
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Ha Btopo mscto, [londornst Moxe na mHBecTHpa akTuBuTe cH B msioBe Ha [IKUIIIK u / wm npyru ITKU, xakTo e
ormcano B wieH 41, naparpa¢ 1, tupe (1) ot 3akona ot 2010 r., BkiIrounrenHo 6opcoBo TepryBanu Gounose (ETF),
KOMTO OCHOBHO WHBECTHpAT B OAHKOBH JIETIO3WTH, MapH Ia3apHU WHCTPYMEHTH, KPaTKOCPOYHH OOJIMTAlMU W / WU
BCSIKaKBH Jpyru exBuBaieHTHH uHBectuimy; [IKUIILIK, xonTo nonanat B T03u pasnen, He TpsaOBa aa Obaat (poHmoBe
Ha MapU4yHUs ma3ap.

[ToBeue nHpOpPManys 3a MHBEeCTUIIMOHHATa MeTooiorust Ha ESG, HelfHOTO MHTerpupaHe B WHBECTHLIMOHHUS IPOLIEC,
KPUTEPUHTE 32 NOAOOP, KakTo U cBbp3aHuTe ¢ ESG MONMTHKN Ha MHBECTUIIMOHHUSI MEHUIKBDP, MOXKETE 2 HAMEpUTE B
[punoxenne 4.1.

B monwnnenne, [loadoHabT MOXE M I WHBECTHpA MOHSIKOTa BPEMEHHO 10 49% OT CBOWTE HETHHM aKTHBU B CPOYHH
NIETIO3UTH W JPYyTH MHCTPYMEHTH Ha MApW9HHs Ma3ap karto chkpoBumHU OoHOBe (T-Bills). TakoBa pasmpeneneHue
MOXKE Jla ce CYMTa 32 HEOOXOAMMO 3a 3alUTa Ha IPUTEKATeNUTe Ha JUI0BE HAa MOA(POHIA OT HM3KIIOYHTEIHA
HECTaOMIIHOCT Ha ra3apa, U3BBbHPEIHH M PE3KH CIIaI0BE H MOXKE Ja CE M3IO0JI3Ba CaMo IO H3KIIOUCHHUE.

JlukBuaHOCTTA, PUHAHCOBUTE JEPUBATUBHU MHCTPYMEHTH U CTPYKTYpPHpaHUTE (PUHAHCOBM WHCTPYMEHTH MOTaT Jia ce
M3II0JI3BAT B paMKUTE Ha OTpaHWYEHUATA, onucaHu B pasfenu 3.1. u 4. ot IIpocnekra.

Bcesika uHBeCTHIUS B KPATKOCPOUHH MJIM JIMKBUHH aKTUBH WM BbB (DMHAHCOBU JEPHUBATUBHU WHCTPYMEHTH MOXE Ja
HE ce Ipuabpka KbM ropecrioMeHarata ESG nHBecTHIIMOHHA METOAONOTUS.

3. PuckoBu ¢pakTopu
OCHOBHUTE PUCKOBH (akTopH, crienuduaHu 3a To3u [londoHm, ca pHCKbT, CBBP3aH C MHBECTUIINN B aKIMH U IICHHU
KHIDKa ¢ (PUKCHpaH JOXOJ, T.C. Ma3apeH PHUCK, JTUXBEH M KPEIWTEH PUCK, BAyTEH PUCK, PUCKOBE 32 YCTOHYMBOCT W,
KOTaTo € TPHIOKUMO, PUCKOBE, CBBP3aHM C W3MOJ3BAHETO HAa (PMHAHCOBH ICPUBATHBU. T€3M PHUCKOBE Ca OMUCAHU
JOMBJIHUTEITHO B paszena ,,Puckosu dakropu Ha [Ipocmekra.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBIUIAEMOCT Ha MHBECTUIIUUTE 111€ 6'[),[[6 IIOCTUTHATA.

MeTom0JI0ruATa 3a U3UUCIABAHE HA rII00aHaTa eKCIo3unus € commitment method.

4. Ilpo¢ua Ha MHBECTUTOPUTE

IMondouapT MMa cpeaHO-BUCOKO PUCKOB NPO(MII M € HACOYEH KbM HHBECTUTOPHU, OYAKBAIIM IOXOIU OT IIHUPOKO
nuBepcuUIMpan mopTdeit, ynuTo akTHBH ce mHBectHpat B msuioBe Ha [TKUIILK (MynTH-MEHHIDKBDP) ¢ pa3IHdHH
KJIaCOBE AKTHBM (MYITH-aKTHBH) M WHBECTUIIMOHHU IETH M KOMTO C€ CTPEMST Ja MedyeNsIT OT TAXHOTO AKTUBHO
yIpaBJIeHHE.

5. IIbpBoHayaJieH MepHOJ HA MpelJaraHe
JlensaT Ha mppBOoHavanHO npemiarane Ha [lopdonna me 6b1e 01 oxromBpu 2014r. IIpe3 To3u eaHOIHEBEH NEPHO ce
mpueMaT TMOpBUKM 3a Mokynka Ha neHa 10 EBpo. Ilnamanuara 3a NOKyNKH, HM3BBPIIEHM Ipe3 TO3U JEH Ha
II'bPBOHAYATIHO MpejsIarane, TpsioBa Ja ce M3BBPIIBAT ChOOPa3HO MpaBHIiIaTa, IIOCOYCHU B paszen 6.2, Touka | Ha To3n

[Ipocmexr.

[Ipe3 mppBOHAYANHUS TMEPHON Ha MpeJlaraHe MOXKe Ja ObJe BbBEJCHA Takca 3a IOKYIKa, B pasmep 10 2% OT
CTOMHOCTTA Ha 3aIllMCBaHe.

6. IOpumuyecko Juue, 0TrOBAPSIIIO 32 yNpaBieHneTo Ha akTuBuTe Ha Ioadonaa

,,fOpobank Acer MennmkMbHT Mrouybst @ann MennmkmbaT Kammsan CA” Single Member Société Anonyme

7. KnacoBe asijioBe

IMonacrosimem B [Toadonna cemectByBat 7 Knaca JlsoBe:
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- FOpoGanx - Kitac Yactao - IOpobank I Knac YacTtHO

(Eurobank) OanknpaHe USD Gankupane USD
(Private Banking Eurobank I (Private Banking
Class) (USD) Class) USD
- IOpobank USD - Kiac - HHurepamepukan
Eurobank I(USD) Homencka Interamerican
Oanka
Postbank

KrnacoBeTe uMaT cX0HM XapaKTePUCTHKH, KATO C€ UMa MPEABUI, de:
- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH Ca 3aMa3€HU 32 MHCTUTYLIMOHAJIHU MHBECTUTOPH U NOPaaH TOBa ce
MOJI3BAT OT HaMaJieH “‘taxe d’abonnement” (aOOHAMEHTEH JaHbBK);

- Bcwuku Kiracose ca neromuHupanu B EBpo; ¢ mkmrouerne Ha KiracoBere, konto nmat uaankaropa USD B ckobu u
ca neHOMuHHpaHu B matcku nonapu (USD);

- Ipunoxumure MakcumanHu Bbh3HarpakaeHust 3a yIPaBICHUE U TAKCH 32 0OPAaTHO U3KYITyBaHE Ce pa3jinyaBar mpu
pasznuunute Kiacoe, kakTo ciesa:

Knac IOpobank Knmac  KOpobGank I KOpobGank Kuac Kunac HuTepam
(Eurobank) YacTHO  Eyrobank I Eurobank HactHo Homenc CpHKaH
OaHKHp (USD) (USD) OaHkupaHe  Ka 0aHKa  Ipterame
aHe Private Postbank rican
Banking
Class (USD)
Bo3narpaxne 1,90% 1,90%
HHE 32 1.90% 1.90% 1,90% 2.90% 2.90%
yIpaBjieHue
Taxkca 3a 1,5% 0%
00paTHO 0.50% 0.90% 0% 2.50% 2.50%
H3KyIyBaHe

Benmukn  [IsmoBe BBB Bcekw Kitac nmaBar paBHM mpaBa HpH OOpaTHO M3KyIyBaHE W IPU paslpelelsHe Ha
MOCTBHIUICHUATA IPU JTMKBHIALIHSL.

Benukn  JlsmoBe B KitacoBere ca HeaucTpuOYTHBHM (pEMHBECTHpAINM) [sUI0BE (KAKTO ca ONHMCAaHM B pazjen 9
,.llonuTrka Ha pasnpeaeneHue” Ha To3u [Ipocnekr).

8. Takcu u pa3xoan

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Taxkca 3a mokyrmka: Ho 3%
- Takca 3a obpaTHO Buxre ropnara Tabnuna
HU3KYIIyBaHeE:
- Taxkca 3a KOHBepTHpaHe: He moxe na HaaXBBbpIs pa3iidkata MeXAy TakcaTa 3a IHOKYIIKa,

ITbPBOHAYAIIHO 3aIUIaTeHa NpH Nokynka Ha J{smose ot Knaca, koito
HaIyCKaT M TaKcaTa 3a IOKYIKa, MpuioxuMa KbM Kitaca, B KOo#TO
crasar [Ipurexarenu Ha JsmoBe.

Toouwnu onepamusnu pasxoou

- Bp3Harpaxaenue 3a ynpasJieHue: Buxre ropaara Tadnuna (*)
- Be3narpaxxnenue na IIKHM Anmunnctparopa: Jo 0,10% roxuzo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo
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) Takcure 3a ynpaBlieHUe MOTarT Jia ce HauMC/ABaT Ha aBeTe HuBa (3a Iloadonmaa u 3a IIKUIILK / TTKU, B kouTo ce
WHBECTHPA), HO 00IIaTa CyMa OT TaKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBUTE, Biokena B IIKMUITLIK / [TKU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO,H(i)OHZ[a Ca BCUYKHU JAPYT'HU pa3Xoan U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHL[a”, KOUTO BKJIIOYBAT HAIIpUMEP 0aHKOBH U 6p01<epc1<n TaKCHU, TAaKCU 3a H3BBPUICHU CHACIKU, OJUTOPCKU

BB3HAIrpaXXJACHUA, AABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

9. ISIN xomoBe

Eurobank (LF) Fund of Funds - Balanced Blend Europe LU1102788962
Private Banking Class (LF) Fund of Funds - Balanced Blend Europe LU1102789184
Eurobank I (USD) (LF) Fund of Funds - Global Megatrends LU2419966978
Eurobank (USD) (LF) Fund of Funds - Global Megatrends LU4199671902
Private Banking Class (USD) (LF) Fund of Funds - Global Megatrends LU2419967273
Postbank (LF) Fund of Funds - Global Megatrends LU2419967356
Interamerican (LF) Fund of Funds - Global Megatrends LU2419967430
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YcroitumBa
MHBECTULMA 03HaYaBa
nHBecTnMumAa B
CTOMaHCKa AeNHOCT,
KOATO JonpuHacA 3a
nocTuraHe Ha
€KOJIOrMYHa Uan
coumanHa uen, npu
ycnosue ye
MHBECTUUUNATA He
3acAra 3HaYMTeNHO
NMoCTUraHeTo Ha
€K0JIOrMYHa Unn
coumanHa uen, a
LPYKecTBaTa, B KOUTO
ce MHBeCTUpa, cnepsat
[06pU ynNpaBieHCKM
NPaKTUKW.

TakcoHomuaTa Ha EC e
KNnacMdUKaLMOHHa
cuctema, aeduHUpaHa
B PernameHT (EC)
2020/852, c koaTo ce
CbCTaBA CMUCHK HA
€KOJIOTUYHO
ycroitumsure
MKOHOMMUYECKU
BEeNHOCTU. NoCoYEHUNAT
pernameHT He CbAbpiKa
CMUCBK Ha COLMANHO
ycTomnuymBuTe
MKOHOMMYECKH
nenHocTu.
Yctoumsute
WMHBECTULMN C
€K0/I0rMYHa uen morat
na 6baat npuseaeHu B
CbOTBETCTBME C
TaKCOHOMMSATA, UK A3
He 6baar.

7/ 1\

Ilpunooscenue 4.1

Oo0pa3zen Ha MpeaIOrOBOPHO ONOBeCTSABaHe 32 GUHAHCOBUTE MPOAYKTH,
Mmoco4veHu B wieH 8, maparpadmu 1, 2 u 2a ot Perinament (EC) 2019/2088 u wiien
6, nbpBa anunes ot Pernament (EC) 2020/852

WUme Ha npoAayKTa: (J/1d) doHg oT doHaose — MobanHu

MeraTpeHzoBe

NpeHTUOUKATOP Ha IOPUANYECKOTO nue:

2138000EFVENX6VEYV54

EKOnorMyHun n/mam counanHm xapakTepucTuku

Mma nmn To3n PUHAHCOB NPOAYKT YCTOMUMBA MHBECTULMOHHA uen?

©® % He

Aa

Toli Wwe Hanpaswm
MWHMMYM YCTOAUYMBU
MHBECTULMUMU C
€KONoruYHa uen: __ %

B
MKOHOMUYECKMU
OEeNHOCTUN, KOUTO ce
KBannMULMpPaT KaTo
€KOJIOTUYHO
YCTOMYMBU CHFIACHO
TakcoHomuATa Ha EC
B MKOHOMMYECKMU
NEeNHOCTU, KOUTO He
ce kBanuoduumpat
KaToO eKOJIOFMYHO
YCTOMYMBU CHFIACHO
TakcoHomuATa Ha EC

Tow we Hanpasu

MUHUMYM YCTOMUUBU

MHBECTULUMN CbC
coumanHauen: _ %

.
‘\':"[:’ $UHaAHCOB NPoAYKT?

Internal Use

To Hacbpuasa
ekonornuHute/coumnannHure (E/C)
XapaKTEePUCTUKU, 1 BbMNPEKU Ye
HAMa 3a Lies1 yCToMYMBa
WMHBECTULUMA, e MMa MUHUMA/EH
OAN OT 20% OT YyCTOMUYMBUTE
WMHBECTUL MU

C eKO/I0TMYHa uen
B MKOHOMMYECKUN AEMHOCTH,
KOUTO ce KBaMdULMPAT KaTo
€KOJIOTMYHO YCTOMYMBH,
cbrnacHo TakcoHomuATa Ha EC

§¢ CeKxonornyHa uen s
MKOHOMWYECKM AENHOCTH,
KOUTO He ce KBanuoduumpat
KaTO €KOJIOFMYHO YCTONYNBU
cbrnacHo TakcoHomuATa Ha EC

X ooc counanHa uen

Hacbpuasa
ekonormnyHute/coumanture (E/C)
XapaKTepUCTUKKU, HO HAMA Aa
NpaBu HUKAKBU YCTOWUMBHM
MHBECTULUU

KakBu eKonornyHu M/MI'IM COUuMa/ZIHN XapPaKTEPUCTUKN HaACbpYaBa TO3U

(Nd) doHa ot poHaose — nobanHu meratpeHaose (,MoadoHABLT) HacbpyaBa E€KONOTUYHUTE
NM/MAN COUMANHN XapaKTEPUCTUKM KaTo MHBecTMpa noHe 80% OT HeTHMTE CM aKkTMeBM B 6a30oBwU



boHA0BE, KOUTO OTFOBAPAT HA TEMATUMYHMA NOAXOA KbM rnobanHuTe TeHaeHUMn Ha MoadoHaa ¢
AKLUEHT BbPXY TEMM KaTo ,cnaceTe 3emATa” (C aKLEHT BbpXy ONa3BaHETO Ha OCKbAHUTE NPUPOAHU
boraTcTBa, rnobanHoTO 3atonnsHe, NpepaboTBaHETO Ha XpaHa M BoAa, T.H.), Aemorpadcku
NpomeHu, 3apaBe 1 61arocbCTOAHME, U MHOBAaTUBHM TEXHOIOTUN U Ap.

HaC'bpanaHVITe €KOJIOTUYHU U COLUMNATHN XapPaKTEPUCTUKU BKIOYBAT:

1. HamaneHo non3BaHe Ha M3KOMAeMu ropMBa KaTo MNPMHOC KbM CnacABaHeTO Ha 3emATa OT
rnobanHoTo 3atonnsHe

2. TonoxuTeneH NpMHOC 3a NPeyCcTaHOBABAHE Ha Pa3NPOCTPAHEHMETO Ha CMOPHU OPBXKUA

3. CnassaHe Ha [nobanHua gorosop Ha OOH (UNGC) n/unm Hacokute Ha OUCP 3a
MYATUHAUNOHAIHUTE NPEANPUATUA U U OCHLLECTBABAHE HA CTOMAHCKU AENHOCTM B CbOTBETCTBME
C TAX

3a u3mepBaHe Ha nocTuraHeto Ha E/C xapaKTepucTUKM, onucaHu no-rope, No-CneLmanHo B Touku 1
n 2, NoadoHABT Lie NpaBM NocneABallM CPaBHEHUA C MHAEKCUTe, M3bpaHn KOHKPETHO 3a Tasu uen,
a umeHHo “MSCI All Country World index” n/van “Morningstar Global TME Index”.

B'bI'IpEKVI TOBa nO,D,d)OHp.'bT Ce ynpaBnAaBa akKTUBHO U He KOoNupa KOUTO K Aa 6uno UHOEKC C uen
NOCTUTaHE Ha HaCbp4YaBaHUTE EKOIOTUYHU UNN COLUMNANTHU XaPaAKTEPUCTUKN.

nO,D,d)OH,CI,'bT He ce CTpemMun Aa NHBeCTUpa B yCTOl';I‘-iMBVI nHBEeCTUUunn, ,CI,ed)MHVIpaHM oT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTULMMTE HE OTYMTAT Kputepumte Ha EC 3a ekonornyHo yCTOVNMBM
MKOHOMMYECKN AENHOCTH.

Kakeu nokazamenu 3a ycmoiiyueocm ce u3nosnszeam npu
MokasaTenure 3a usmepedaHe HA MOCMU2AHEMO HA 8CAKA OM eKOo/02u4HUme unau
ycTon4mBsocT usmepsar CoOyUanHU XapaKmepucmuKku, HAcbp4ydeaHu om (puHaHcoeus

KaK ce Nocturat
npoodykm?
eKOo1I0r’mM4YHunTE UNun

coumantm
XapaKTEPUCTUKM,
HacbpyaBaHu OT
bVHAHCOBMA NPOAYKT.

MNoadoHABT U3NonN3Ba cnefHUTE NOKa3aTeNn 3a YCTOMYMBOCT 3a M3MepBaHe Ha
NMOCTUTAaHETO HA EKOJIOTMYHUTE WM COLMANTHU XapaKTEPUCTMKKU, HacbpyaBaHu OT
dUHaAHCOBMA NPOAYKT:

1. Kputepun 3a wusknwousaHe Ha Huso 2 ot ,lMonutukata 3a OTroBOpHO
UHBeCTUpaHe", onpeaeneHn oT MHBECTULMOHHUSA MEHUANKBP:

DEAHOCT/KPUTEPUMN NPAI HA NPUXOAUTE

M3KOMNMAEMU rOPUBA

[J061B Ha TEPMUYHM BBIANLLA >30%

Mpon3BOACTBO Ha eNeKkTpoeHeprua ot >30%
€HeprumHu BbranLLa

[Jo6us Ha HedTeHU/KaTpaHeHM NACbLMU >30%
[0o61B Ha WwncToBa eHeprus >30%
MpoyuBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBbXHUA

CBbpP3aHOCT CbC 3abpaHeHM OpbXKUA >0%
(T.e.  XMMuyeckM ©  BUONOTUYHM
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opBHKUSA, 3ananuTenHu opBXKUSA,
ALPEHU OPBKUA)

ManoKanmbpeHn OpbHKUA 33 LUBUIHK >10%
KANEHTU (BOIMHU OpbXKUA)

OPYXECTBA n AbPXABU

MpeKn MHBEeCTUUMN B KOMNAHUU, KOUTO 0%
rpy6o HapywasaT npUHUMNUTE Ha
nobanHuna pgorosop Ha OOH oTHOCHO
npaBaTa Ha  YOBeKa, TpyaosuTe
CTaHZApTH, OMa3BaHETO Ha OKOJiHAaTa
cpeana u 6opbaTta ¢ KopynumATa

MpeKn MHBECTULUM B AbpPXKaABM, KOUTO Ca 0%
06EKT Ha CTporu caHKumm oT LLBenuapus,
EBponelickua cbio3 u CnykbaTa 3a
yyXKOecTpaHHM akTmem Ha CALL,

MHBecTuumnTe Ha MoadoHaa B 6a3oBn GoHO0BE, KOUTO MOXKE [a He OTroBapAT
Ha KpuUTepuuTe 3a U3KAYBaHe Ha HMBO 2, ca ocTaTbyHW (T.e. paBHU WAM MNOA
20% oT HeTHMTe akTmeBM Ha [oadoHaa), Tbil KaTo He ca cbobpaseHun c E/C
XapaKTepPUCTUKK, HacbpyaBaHu oT MNoadoHaa.

2. ,OueHKa 3a KopnopaTMBHA YCTOMUMBOCT Ha noptdeina“: ,OueHkaTta 3a
KoprnopaTMBHa  ycToMuMBOCT Ha  noptdenna” Ha  Morningstar® e
cpeAHonpeTerieHa CTOMHOCT Ha aKTUBUTE, M3uncaeHa oT Morningstar.

LlenTta Ha MoadoHaa e aa Mma no-aobpa OueHKa Ha KopnopaTMBHA YCTOMYMBOCT
Ha noptdeina B cpasHeHne c “MSCI All Country World index” u/uaun
“Morningstar Global TME Index”, nsbpaHu camo 3a LeanTe Ha CpaBHEHMETO.

Cnopeps, metogonoruata Ha Morningstar, No-HUCKMAT pe3ynTat e no-fob6bp
pe3ynTaT, Tbil KAaTO BCUYKM OLLEHKM, CBbP3aHU ¢ ESG, ca mepKu 3a maTepuanHma
ESG pucKk Ha KomnaHuATa.

3. ,PeATHMHrbT 3a yctoumBocT” Ha Morningstar: Morningstar® npucbaa
,,PETUHT 33 YCTOMYMBOCT” KaTo Kiacupa BCUYKM OUEeHABaHU GOHA0BE B paMKUTe
Ha ,[nobanHa kKateropua” Ha Morningstar.

MpoueHTHO NpeacTaBAHE Ha PerTUHra

i Ton 10% Bucoko (5 rnobyca)

ii. Cnepgawmte 22.5% Hag cpegHoTo (4 rnobyca)
iii. Cneppalwwmte 35% CpegHo (3 rnobyca)

iv. CnepBalumte 22.5% MNopg, cpeaHoTo (2 rnobyca)
v. MocnegHute 10% Hucko (1 rnobyc)

MNoadoHABLT ce cTpemu ga nonyym PenTUHr 3a ycToumsocT “Hag cpegHoOTo HMBO”
WK No-po6bp.

Cnopeg metogonoruata Ha Morningstar, poHz ¢ BUCOK ESG puCK cnpamo cBoATa
rnobanHa Kateropus Ha Morningstar 6u nonyunn 1 rnobyc uam HUCHK perTuHr (B
ponHute 10%), a ¢doHA ¢ HUCBK ESG puck 6u nonyumn 5 rnobyca uamM BUCOK
penTuHr (Ton 10%).

4. HuckoBbraepogHo o6o3HaueHue “Low Carbon Designation™”, npucbxaaHo
oT Morningstar: HuckosbrnepogHoTto o6o3HauveHne Low Carbon Designation™ ce
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OcHoBHUTE
HebnaronpuaTHU
Bb3AelCTBUA Ca Hali-
3HaYUTeNHUTE
OTpULATENHM
Bb3EeNCTBMSA Ha
WHBECTULLMOHHUTE
peleHnn BbPXY
dakTOpUTE 33
YCTOMYMBOCT, CBbP3aHM
C eKO/IOTUYHUTE,
coumanHuTe u
TPYZ0BUTE BLNPOCH
3a4MTaHeTo Ha NpagaTa
Ha YoBeKa, bopba c
KopynuuATa u 6opba c
noAakynwure.
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npucbxga ot Morningstar® Ha nopTdeinn, KOUTO MMAT HWUCKM OLLEHKM 3a
BbI/IEPOAEH PUCK M HUCKM HMBA Ha EKCMO3MUMA HA U3KOMAaeMu ropmsea.

3a ga nosyun obosHauyeHneTo, AaaeH GoHg TpsbBa Aa Mma 12-meceyHa cpeaHa
OLEHKa Ha BbriepoaHua puck nog 10 m 12-meceyHa cpegHa CTOMHOCT Ha
Nnon3BaHe Ha U3Komaemu ropmea noga 7% OT HETHUTE My aKTUBW.

MNogdoHAbT 3anasBa HucKoBbrnepoaHoto 0603HayeHne Low  Carbon
Designation™, npucbaeHo ot Morningstar.

Kakeu ca uyenume Ha ycmoliyusume uHeecmuyuu, Koumo
¢uHaHcosuaAM NPoOyKmM 4acmu4yHO 8b3HAMepPABa 0a NocmuzHe, U KaK
ycmolivueume uHeecmuyuu 0onpuHacam 3a nocmuzaaHemo Ha mesu
yenu?

LlennTe Ha ycToMUMBUTE MHBECTULMK, KOUTO MOAPOHABT YaCTUUHO Bb3HAMepsABa [a peanvsnpa,
MOraT WMHAWKATUBHO Aa@ BK/AOYBAT BCAKA OTAENHA MM KOMOMHAUMA OT CiaefHuTe Uenu:
EKkonornyHmu uenu (i) cmekyaBaHe Ha KIMMATUUHUA PUCK, (i) Npexos Kbm Kpbrosa MKOHOMMKS;
Coumannu uenu (i) nprobLLasalm U ycToMumMBmM OBLLHOCTU - YBEIMYEHO NPEeACTaBUTENCTBO Ha
EHUTe B M3NbJHMTENHaTa BnacT, (i) npuobwasawm M ycToMuMBM OBLLHOCTU - YBEAUYEHO
npeacTaBUTE/ICTBO HA KEHUTE B CbBETUTE Ha gupeKkTopuTe u (iii) ocurypsBaHe Ha AocTolHa
paboTHa cpefa u KynTypa.

Tbli KaTo TO3U GUHAHCOB NPOAYKT e GpoHA oT GOHAOBE, TOBA Ce B3emMa npeasus npu nsbopa Ha
doHa,.

Kak ycmoiivusume uHeecmuyuu, Koumo @UHAHCOBUAM MPOOYKM
Yacmu4yHO 8b3HamMepsasd 0d nocmuzHe, 0a He HAHecam 3Ha4yumesnHu
8peodu Ha HUKOSA eKOs102UYHa Unu cCoyuaaHa UHBeCMUYUOHHA yen?

M3non3saHeTo Ha MOKasaTe/NM 3a YCTOMUYMBOCT, KaKTO € OnNucaHo no-rope B pasgena
,KaKBM €eKONOrMYHM U/UAKM COoUMaNHM XapaKTEPUCTMKM Ce HacbpyaBaT OT TO3M
dUHaHCOB NPOAYKT?”, LLesM CbrNacyBaHOCT C Te3U HACOKM U NPUHLMNN. JaHHM OT TpeTu
CTpaHW ce wu3non3eaT 3a uAaeHTUdMLMpaHe Ha HapywuTenute M 3abpaHa Ha
CbOTBETHUTE MHBECTULMN B TE3M KOMMAHMUMU.

Tvi KaTo TO3M PUHAHCOB NPOAYKT e doHA oT GOoHAO0BE, TOBA Ce OTYMTA Npu M3bopa Ha
bOHA, ¢ U3KNIOYBALLM KpUTEPUN .

Kax ca omuemenu noxazamenume 3a nebaa2onpusmuu 6b30eticmeus.
8bpXy pakmopume 3a ycmouyugocm?

MHaukaTopuTe 3a HebnaronpuATHO Bb3AEWCTBME BbpXy akTopute 3a
ycToumsocT B Tabamua 1 ot MpunoxkeHne 1 n HAKOU MHAMKATOPU, ONpeaeeHn
OT MHBECTULMOHHUA MeHUAXbp, B Tabamum 2 u 3 oT MpunoxeHne 1 Kbm
perynaTtopHUTe TeEXHUYECKN cTaHgapTu Ha EC 3a SFDR, ca B3eTW npeaBua, KakTo e
OMUCaHO Mo-A0/y. MHBECTULMOHHUAT MEHUAXKbP M3MO0/3Ba UKW NOKasaTenuTe B
SFDR, nan Korato ToBa He € Bb3MOMHO MOpaaW OrpaHUYEHUA B OAHHUTE UK
APpYrY TEXHUYECKN npobnemu, M3noa3Ba NpeacTaBUTENEH NOKasaTen.

Kak ycmoliyugume uHsecmuyuu ca cvbenacysaHu ¢ Hacokume Ha
OUCP 3a MynmuHaQuUOHAAHUME npeonpuamus u PwvKosoOHuUmMe
npuHyunu Ha OOH 3a 6usHeca U npasama HA 4Yoeeka?
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lNodpobHocmu:

MN3KkntoveHnATa oT NopTPoanoTo, onmcaHn no-rope B pasgen ,Kakeu ekonormyHm
N/VNN COUMaNHN XapaKTEPUCTUKM Ce€ CMATAT 3a TO3U GUHAHCOB NPOAYKT?”, Luensar
CbOTBETCTBME C TE3U HACOKMU U NPUHUMNK. [laHHM OT TPWU CTPaHKU ce M3NOoA3BaT 33
naeHTUdUUMPaHe Ha HapywuTenute u 3abpaHa 3a NiawaHe Ha WHBECTUUMU B
Te3M KOMNaHuK.

Tbi KaTo TO3M dUHaHCOB NPOAYKT e doHA OoT PoHAO0BE, TOBA Ce B3emMa Npeasus,
npw nsbopa Ha GoHA,

TakcoHomusma Ha EC onpedensa npuHyuna 3a “HeHaHacaHe Ha
3HayumesHu spedu”, croped Kolimo cbobpazeHume ¢ TaKCOHoMuAMaA
uHeecmuyuu He mpsabea 0a epedam 3Ha4YUMESNHO HA yeaume Ha
TakcoHomusma Ha EC, u e npudpyxeHa om crneyughuyHU Kpumepuu Ha
EC

MPUHLMNDBT 33 ,HEHAHACAHEe HA 3HAYUTENHM Bpegu“ e NPUNONKMM CaMo 33
Te3n UHBECTULMW, KOMTO Ca B OCHOBaTa Ha GMHAHCOBMUA MPOAYKT U KOUTO
ca cbobpaseHn c KpuTepumte Ha EC 3a €KONOrMYHO YyCTOMYMBM
MKOHOMMUYECKN AelHOCTU. MHBEeCTMLMMTE B OCHOBATa Ha OCTaHasiaTta 4acT
OT TO3M OMHAHCOB NPOAYKT He ca CbobpaseHn c KputepuuTe Ha EC 3a
€KO0JIOTMYHO YCTOMUYNBU MKOHOMMUYECKM AENHOCTU.

Bcuyku Opyau ycmolyusu uHeecmuuuu cbwo He mpabsa 0a epedsam

3Ha4YumersiHO Ha eKosioeu4Hume usu couuasiHu yesu.

¥y OTunTa M T03U GUHAHCOB NPOAYKT OCHOBHUTE He6NaronpuATHU Bb3AEUCTBUA
he BbpXy PaKTopuTe 3a ycronumsocT?

b

Ha, NoadoHabT pasrnexpga wusbpaHM OCHOBHM HebnaronpuATHU
Bb34ENCTBMA BbPXYy GaKTOPUTE 33 YCTOMUYMBOCT UpPE3 CKPWUHUHT,
6asnpaH Ha UEHHOCTM M HOPMM, 33 Aa NPUNONKM U3KAOYeHUA. o
OTHOLLEHME HA TaKbB CKPUHUHTI ce M3noa3eaT uHankatopm 10 n 14 bus
Bpb3Ka C HapyweHua Ha [nobanHua porosop Ha OOH wn cnopHu
OPBXKMA OT peryaNaTtopHUTe TeXHUYECKM cTaHaapTn Ha EC 3a SFDR.

MNoadoHABT M3NON3BAa M HAKOM OT MHAMKATOPUTE KaTo 4acT oOT
nposepkaTa ,He npuunHaBalnTe 3HaUMTENHA Bpesa“, KAaKTo e OnMcaHo
nogpobHO B OTroBOpa HA BbMPOCA AMPEKTHO no-rope, 3a JAa
AEMOHCTpUpa, Ye JajeHa WHBECTUUMA ce  KBanuébuumpa Kato
YyCTOMYMBA MHBECTULMA.
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KakBa MHBECTMLMOHHA CTpaTerna cnepsa To3M GUHAHCOB NPOAYKT?

MopdoHABT cesBa CTpaTerMa Ha MBKABO pasnpeseseHne. Kato Takbe, TOM MoKe aa andepeHumpa
pUCKOBMA cU NpOdUA NPU Pas3INYHM MA3apHU YCIOBUA Ype3 MPOMAHA Ha NPOLEHTA Ha aKTUBMUTE,
nHBecTUpaHu B cobcteeH Kanutan u/uam NKUNLK c dukcnpaH aoxoa.

NHBECTUUMOHHUAT npouec Ha MoadoHaa ce ocHOBaBa Ha TEMATUYHWU WUHBECTULIMK, TNABHO KoraTo
nHsectupa 8 MKUMLK B akuunm.

B pamkuTe Ha BcAKa Tema, BCeKM Lenesun GoHA ce npeTerna ¢ MOMOLLTA Ha BbTPELHMUA npoLuec 3a
noabop 1 oueHKa Ha GOHA0BE, KOWTO OTYMTA U PENTUHIUTE 338 EKOJIOTUYHO, COLMAIHO U OTFOBOPHO
ynpasneHne (ESG) /yctohumsoct ot Sustainalytics, npegoctaseHn orT Morningstar. Korato
pa3snpeaeneHneto kbm MKUMUK ¢ dnKcnpaHa AOXOAHOCT ce cuMTa 3a Heo6XOAMMO KaTo 4acT oT
Knaysata 3a bBKaBOCT, MHBECTUMLUMOHHMAT MEHUAXDBP e M3non3eBa KaTo ¢oHAoBE OCHOBHO
MKUMUK no uneH 8 n uneH 9 c gobpe nspaseHu E/C xapaktepuctnku. NocnegHotTo moxe Aa He ce
npunara npu n3bopa Ha MHCTPYMEHTU Ha napudHua nasap u/mam apyrm MKUMLK ¢ KpaTKocpoyHa
JNIMKBUAHOCT.

Kou ca 3a0vaxumenHume enemeHmu Ha UHBECMUYUOHHAMa cmpamezus,
u3nona3eaHu 3a Nod6op Ha UHeecMuyuume 3d NOCMuU2aHe Ha 8CAKA om
eKos02u4YHUMe Uau coyuaaHume XapaKkmepucmuKu, Hacbp4yaeaHu om mosu
¢uHaHcos npodykm?

1. Kputepum 3a m3KaoUBaHe cbrnacHo HmMBo 2 ot lMoauTMKaTa 3a OTFOBOPHO MHBECTMPaHe Ha
NHBECTULMOHHMA MEHUAKBP: camo 10% OT HETHUTE aKTMBK Ha MNoadoHAa MOKe Aa He OTroBapAT
Ha Te3n KPUTEPMM 3a U3KIOUBaHE.

2. WuBectuumute Ha MoadoHaa BbB Bcekn oT H6asosute poHaoBe noa dopmarta Ha KanuTanosu

WNHBECTULMOHHATa WHBECTULMU MM TaKMBA C GUKCMpPaHa JOXOAHOCT , KOUTO He ca KaTeropusmnpaHu B YneHose 8 uau
cTpaTerna pbKosoau 9 oT PernameHTa OTHOCHO OMOBECTABAHETO Ha MHPOPMaLMA BbB BPb3KA C YCTOMWYMBOCTTA B
MHBECTULMOHHUTE cekTopa Ha ¢puHaHcoBuTe ycnyru (SFDR), He moKe ga HagxBbPAAT 5% OT HEFOBUTE HETHU aKTUBW.
pelleHns Bb3 OCHOBa 3. TpouUeHTbT Ha HeTHWUTe aKTMBKM Ha [MoadoHAa CbC CEpPUO3HM MPOTUBOPEUUS He MOoXKe [Ja
Ha daKTopu KaTo Hagxsbpna 1% (cpegHonpeTersieHa CTOMHOCT Ha MPOLLEHTA Ha HEeTHUTe akTMBM Ha 6asoBuTe
NHBECTULIMOHHW Lienn doHA0BE CbC ,CEPUO3HUN NpOoTUBOPeYMa”, namepeH ot Morningstar).

VOZEDSHELOCIERbM 4. NoadoHIDBT ce cTpemM Aa MMa no-aobpa "OLeHKa 3a KopnopaT1BHA YCTONUYMBOCT Ha nopTdeina "
pUCK

B CpaBHEHMEe C MHAEeKcuUTe, M3bpaHn camo 3a Takmsa uenm (MSCI All Country World index u/uan
Morningstar Global TME Index). CboTtBeTHaTa "OueHKa 3a yctoiumsocT Ha MNoadoHaa" Ha
Morningstar Tpsabsa ga 6bae noHe "Haa cpeAHOTO HUBO".

5. MoadoHAbT ce cTpemu [a 3amnas3u HUCKOBBIIEPOAHOTO o6o3HaveHme “Low Carbon Designation™”,
npucb)aaHo ot Morningstar.

6. MoadoHABLT ce CTpemyM KbM MO-HUCHK MPOLEHT Ha MPUCLCTBME Ha W3KOMNaemu ropvsa B
noptoenna, onpeaenaH ot Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHue ¢
HerosaTta KaTeropus, npucbgeHa ot Morningstar, nam no-obla Kateropus, ako nbpBaTa He e
Ha/snYHa.

Kakea e npuemama muHumanHa cmaska 3a HamanseaHe Ha ob6xeama Ha
uHeecmuyuume, pasanexo0aHu npedu Npuad2aHemo Ha Ma3u UHBECMUYUOHHA
cmpameausn?

Henpunoxnmo

62

Internal Use



[Oo6pute ynpaBneHcku
NPAKTUKM BK/IOYBAT
CcTabunHU ynpaBieHCKH
CTPYKTYpW, OTHOLIEHUA
CbC CAyKuTENUTE,
Bb3HarpaxaeHusa Ha
nepcoHasa u cnassaHe

Ha AaHBYHOTO
3aKOHOAOaTeNCTBO.

@

[enHoctute, cCbobpaseHn
¢ TakcoHOMMATa, ce
n3pasnABaT KaTo Aan oT:

- O6oporT oTpa3nBaHe Ha

Aena Ha npuxoauTe oT

eKonorocbobpasHu

OENHOCTU Ha

APYKecTBaTa, B KOUTO e

WHBECTUPAHO

Kanutanosu pasxoau

(CapEx) noka3sBalum

3eNeHuUTe MHBECTULMN,

HanpaseHu oT

OPYKecTBaTa, B KOUTO e

MHBECTUPAHO,

Hanpumep 3a npexoa,

KbM 3e/1eHa

MKOHOMMKA.

- OnepaTtuBHM pa3xoau
(OpEx), oTpassBawm
3e/1eHnTe onepaT1BHM
OEeNHOCTU Ha
OPYKEecTBaTa, B KOUTO e
WHBECTUPAHO
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Kakea e nonumukama 3a oyeHKa Ha 0o6pume nNpamuKu Ha ynpassaeHue Ha
Opyxcecmeama, 8 Koumo ce uHeecmupa?

Kato ¢poHz oT poHaose, MoadoHABT HAMA NPEKM OTHOLIEHUA C APYKECTBATA, B KOWUTO ce
MHBECTMPa. Bbnpeku ToBa TOM HacbpyaBa MeHUAKbPUTE Ha Ha3oBuTe poHAOBE Aa ce
aHraXXmMpar C 4PY*KecTBaTa, B KOMTO MHBECTMPAT, B CbOTBETCTBME C E/C XapaKTepUCTUKH,
HacbpuaBaHu oT NoadoHAa.

KakBo e nnaHupaHoTO pa3npeaeneHue Ha aKTUBUTE 3a TO3M GUHAHCOB NPOAYKT?

MNoadoHABLT cneapa cTpaTerMs Ha rbBKABO pasnpefeneHne. B Tosn cmucbn To moxke Aa gudepeHumpa
puUcKoBMA cv1 NpodUN NPU Pa3INYHU NAa3apHM YCI0BUA, KaTO NPOMEHA MPOLLEHTa Ha aKTUBUTE, MHBECTUPAHU
B akumu u/vam 8 NKUNUK c dpukcnpaHa AoxoAHOCT. Bbnpeku Tosa nopTdeinsbt uwe 6bae ynpasnssaH
rNaBHO KaTo NOPTHENN C PUCK HA KanNnUTaNoOBUTE UHBECTULLUM.

NHBECTUUMOHHUAT npouec Ha [MoadoHpga ce ocHOBaBa HA TeMaTUYHM MHBECTULMM, KOUTO ca Mo-
npuMaAOKMMW nNpu  MHBecTMpaHe B [IKUMLUK B8 akuuu. OnpepeneHn ca YeTUPU OCHOBHMU
MeraTeHAeHUMN/TEMU, @ UMEHHO WHOBAaTUBHU TeXHONOrMW, Aemorpadus, 3apase M 61arocbCToAHUE U
cnacaBaHe Ha 3emsaTa. MopTtdeinnbT Ha PoHaa we 6bae pasnpeseneH NO NOAXOAALW, HAYMH B Te3u
TEMATUYHW Tpynu.

MNogdoHAbT uHBecTMpa noHe 80% oT HeTHUTe cu aktueu B MKUMUK no uneH 8 u uneH 9 ot SFDR,
cbobpaseHn ¢ E/C xapaKTepuUCTUKKM, Hacbp4yaBaHWM ype3 MynTuTemaTuuHus noaxod Ha MoadoHaa (#1).
MoadoHABT HE MOXKe Aa UHBeCTMpa noBeye oT 5% oT HeTHUTe cu akTmeM B MKUMLK, Kouto He oTroBapsT
Ha U3UCKBaHUATA B Y. 8 nam un. 9 ot SFDR.

Mopagy aKTMBHO ynpaBAABaHaTa cTpaTerna 3a bBKaBO pa3npeaeneHue, cneggaHa ot lMoadoHaa,
pasnpeaeneHneTo Ha akTUBUTE MOXKe fa Bapupa. Bonpeku Toea MNoadoHALT HAMA Aa MHBECTUPaA NoBeYye OT
20% ot HetHMTe cu aktveu B MKUMNUK Ha napuuuusa nasap u/vam gpyrm MKUMNLK ¢ KpaTkocpouyHa
JIMKBMAHOCT, KOMUTO He Ca B CbOTBETCTBME C HacbpyaBaHuTte E/C xapaktepuctuku (#2 Apyrm).

~ [pyrv ekonormyHm

uenu
#1A YcTonumemu
min 20%
#1 CbobpaseHun c E/C c
XaPaKTEPUCTUKM OunanHu Lenn
MHBecTULUM
! Min. 80% #1B [pyrv E/C
XapPaKTEPUCTUKM
max 60%
#2 Opyrn
Max. 20%

#1 Cbo6paseHu c E/C xapaKTepUCTUKM BKNIOUBAT MHBECTULIMUTE HA GMHAHCOBMA NPOAYKT, U3NON3BaH 33
NoCTUraHe Ha EKOJIOTUYHUTE UM COLMANHM XapaKTePUCTUKU, HAaCbPYaBaHN OT GUHAHCOBUA NPOAYKT.

#2 [ipyru BKNtOYBA OCTaHANNTE MHBECTULMW OT GUHAHCOBUA NPOAYKT, KOUTO He ca CbobpaseHn HUTO ¢
€KOJIOTUYHUTE WY COLMANTHUTE XapaKTEPUCTUKM, HUTO ce KBaandULMPaT KaTo YCTOMYMBU MHBECTULLUM.

KateropusTa #1 CbobpaseHu ¢ E/C xapaKTepucTuku obxsalia:

- NogakateropuaTta #1A YcToiiunso 06xBaLLa yCTONYMBU MHBECTULIMM C EKOJIOTUYHU MW COLMAHU Lienu.
- NoakateropuaTta #1B Apyru E/C xapaKTepucTmku ob6xsalla MHBECTULMN, CbOBPa3eHU C eKONOTUYHUTE
WUW COLMANHMTE XapaKTEPUCTUKN, KOUTO He ce KBannduLmpaT KaTo YCTOMUYUBU MHBECTULLUN.
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3a ga ce cnasAt
TAKCOHOMMATA Ha
EC, KpuTepuute 3a
npupopaeH ras
BK/IOYBAT
OrpaHMYeHUA Ha
emucumnTe u
npemMmuHaBaHe KbM
Bb306HOBAEMA
eHeprua nam
HUCKOBBINepoaHU
ropvBea A0 Kpaa Ha
2035 r. 3a agpeHarta
eHeprusa
KpuTepuute
BK/IIOYBAT UAIOCTHU
npasu/ia 3a
6e3onacHocT n
ynpasneHue Ha
oTnaasvLumTe.

Bnaronpuatcreawm
AeAHOCTU NpsAKo Aasat
BbH3MOXHOCT Ha Apyru
AenHocTu ga
[onpuHecat
CbLUECTBEHO 3a
NOCTUraHeTo Ha
€KO0J/I0TNYHa Len.

MpexogHuTte peitHOCTU ca

[EeNHOCTH, 33 KOUTO BCe

OlLe HAMa aNTepHaTUBY C

HWCKW BbIepoaHu
€MWUCUN 1, Hapepd C
OpYroTo, UMaT HMBa Ha
€MUCUW Ha MAPHUKOBU

rasose, CbOTBETCTBALLU Ha

Hal-gobpute pesynTtaTu.

Kak u3snonszeaHemo Ha Oepusamu nocmuz2a eKoa02UYHUME uAau coyuaaHume
XapaKkmepucmuKu, Hacbp4yaeau om puHaHcoeua NPoodyKkm?

MNoadoHABLT He M3NO0/s3Ba AEepPMBATU 3a MOCTUTAHE Ha HacbpPYaBaHWUTE EKONIOTUYHU U COLMAHU
XapaKTEePUCTUKN.

B Kakea MmuHuUmanHa cmerneH ycmoiiqueume uHeecmuyuu c eKosocu4YHa yesn ca
npueedeHu 8 cbomeemcmeue ¢ makKcoHomussma Ha EC?

MNoadoHABLT He ce aHraxkupa fa WHBECTUPA MUHUMAnNEH AAA OT YCTOMYMBU WMHBECTULMM C
€K0/I0rMYHa uen, cbobpaseHn ¢ TakcoHomuaTa Ha EC. Mopaan ToBa MUHUMANHUAT NPOLEHT Ha
YCTOMYMBU MHBECTULMKN C EKONIOTMYHA LLen, cbobpaseHn ¢ TakcoHomuATa Ha EC, e 0% OT HeTHUTe
aKkTMBM Ha MoadoHaa.

®UHAHCOBUAT NPOAYKT UHBECTUPA N B [EMHOCTU, CBbP3aHN C NpupoaeH ras u/mnm
AApEeHa eHeprusa, KoMTo ca B cboTeeTcTeue ¢ TakcoHomuaTa Ha EC'?
Ja:
B npupoaeH ras B
AgpeHaTa eHepreTuKa

® He

Jeeme 2pacpuku no-00ay nokazeam 6 3eneHO MUHUMAAHUA NPOYEHM UHEeCMUyuu, KOumo ca 8 cbomeemcmeue
¢ makcoHomusasma Ha EC. Tvli Kamo HAMa nodxodauja memodosozus 3a onpedessHe HA Cbomeemcmeuemo ¢
makcoHomussma Ha OvpyaeHume obauzayuu*, nvpeama 2paguKa MNoKaAzea cbomeemcmeuemo ¢
makcoHomMusmad Mo omHowleHuUe HA BCUYKU UHBECMUYUU 6b8 (PUHAHCOBUA MPOOYKM, BKA4YUMmesnHo
dvprasHume obnuzayuu, 00KAMo emopama 2paguKa NoKa3ea cbomeemcmeaeuemo ¢ MaKCOHOMUsAMa camo Mo
OomHoweHue Ha UHeecmuyuume 8b8 (hUHAHCOBUSA NMPOOYKM, pa3nu4HU om ObpiasHuUme obauzayuu.

1. MHBecTnummn B CbOTBETCTBME C 2. UHBECTULMMN B CbOTBETCTBME C TAKCOHOMMUATA, C
TAKCOHOMMATA, BK/. AbpKaBHM obavraumm * M3KNKOYEHWE Ha AbprKaBHM obanraumm®
: . ; 0, . .
Taxonomy-aligned: Fossil o, 0% 0% Taxonomy-aligned: Fossil gas 0%
gas 0%
® Taxonomy-aligned: B Taxonomy-aligned: Nuclear

Nuclear

B Taxonomy-aligned (no fossil

B Taxonomy-aligned (no
gas & nuclear)

fossil gas & nuclear)
Non Taxonomy-aligned

Non Taxonomy-aligned
vale 100%

100%
* 3a yesnume Ha me3u 2papuku ,,0bprasHUMe obauzayuu” ce CbcMoAM oM 8CUYKU €KCNo3Uuyuu Kom
ObprcasHU 0bs1208U UHCMPYMeHMU.

Kakve e muHumasHuam 081 HaA uUHsecmuyuume 8 npexooHu u
6nazonpuamcmeawju deliHocmu?
Henpunoxmmo

! NleitocTHTe, CBBP3aHM C M3KONMAEMH Ta30Be W/HIH SIpEHA eHeprus, Ie orrosapar Ha Takcomomusta Ha EC camo
KOTaTo JIONPHUHACAT 33 OrpaHHYaBaHe Ha M3MEHEHUETO Ha KiIuMaTta (,,cCMeKYaBaHe Ha U3MEHEHHETO Ha KinMmara™) U He
BpeSIT 3HAYMUTENIHO HA HHUTO efHa ues Ha Takconomusita Ha EC — Bukre oOsicHUTeNnHaTa Oenekka B JSIBOTO MOJIE.
[TbaHUTE KPUTEPUH 32 HKOHOMHYECKH JIEHHOCTH, CBbP3aHH C M3KOIAEMHUS T'a3 U siApeHATa SHePrHs

KOUTO OTroBapsT Ha Takconomusita Ha EC, ca onpenenenn B [lenerupan permament (EC) 2022/1214 na Komucusra.
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KaKbB € MMHUMANHUAT AAN Ha YCTOFI‘-IMBMTG UHBECTULUUN C €KOJZIOTUYHa uen, KOUTo He

ca NnpuBegeHu B CboTBeTCcTBUE C TaKCOHOMMUATA Ha EC?
|_|0,£I,¢0H,£I,'bT MHBECTUPa B WMKOHOMUYECKMU ,ﬂ,eﬁHOCTVI, KOUTO Ca €eKOJI0TnM4Ho yCTOVIHVIBM, HO He Ca

ra
ca ycToinumnsm cbobpaseHun ¢ TakcoHommATa Ha EC. 3a ekonorMyHarta uen Mma MUHMManeH aan ot 10% ot ycroinunsute
nHBecTnMumun c nHBECTUUUMN.
€KOJIoNN4Ha LiEN, KonTo KakbB € MMHMMAZTHUAT AN HA COLUAHO YCTOMUYMBUTE NHBECTULUN?

He OTYMTAT Kputepuunte

33 €KOJIOTUYHO . 0
. MoadoHABLT € HacoYeH KbM MUHUMAJEH AAN OT COLMAHO YCTOMYMBU MHBECTULMUM OT 5%.
ycTon4mBHM

JKOHOMUUECKH KakBuM MHBecTMUMM ca BKAYeHU B “#2 [dpyrn”, KakBa e TAXHaTa Uen U UMa au
AEHHOCTY B paMKUTE Ha MWHUMAJIHU EKOZIOrMYHU NN COLMANHU rapaHuumn?

TakcoHommATa Ha EC.

Tosn MoadoHa HacbpyaBa npeobiafaBallo pasnpedeneHWe Ha aKTMBUTE B WMHBECTULMW, KOMTO ca
CbobpaseHn C eKONIOTMYHUTE M coumanHuTe xapaktepuctnku (#1 CbobpaseHn ¢ E/C xapaKTepucrtmkm).
OcBeH TOBa TO3M [ogdoHA We WHBECTMpa B MHBECTULMM, KOUTO HE Ce CYMTAT 3a Cbl/acyBaHU C
HacbpyaBaHUTE XapaKTepucTuku (#2 [Apyrun). B cboTBETCTBME C NA3apHOTO MO3UUMOHWPAHE Ha TO3MU
MNoadoHAa, uenta Ha Te3nM OCTaHaNM MHBECTULMU € Ja Ce OCUTYPU Ha MHBECTUTOPUTE EKCMO3UUMA KbM
WMHBECTULMN, KOUTO He ca cbobpaseHun ¢ ESG, Kato B CbLLOTO Bpeme ce rapaHTMpa npeobnapasalla
€KCNo3numMA KbM MHBECTULMMU, CbOOPA3EHN C EKOJIOTMYHUTE U COUMANHUTE XapaKTepucTuku. OcTaBaluuTe
MHBECTULMM MoraT fa 6b4aT M3M0A3BaHM OT PbKOBOACTBOTO Ha nopTdenna 3a uennte Ha epeKTMBHOCTTA,
ansepcuduKaumaTa, TMKBUAHOCTTA U XeAKUPAHETO.

3a Te3n UHBECTMLMW He ce npuaarat MUHUMAJIHU EKONIOTUYHU UAW coumnanHu Kputepuwn. Mpu ,Opyru
nMHBeCcTUUMN®, obaye, ce cnasBaT KpUTepuWUTe 3a U3K/OYBAHE, onpeaeneHn OT WMHBECTULMOHHUA
MeHUOXKbP, ocBeH ako He ca MKUNUK Ha napuyHua nasap, napu B 6poi, CPOYHM AENO3UTU UK
€KBMBANIEHTHWN GUHAHCOBU UHCTPYMEHTU, U3N03BaHM 3a yNpaB/ieHne Ha IMKBUAHOCTTA.

PN
'
i

OnpepeneH n e KOHKPETEeH UHAEKC KaTo pedepeHTeH NOKasaTe, 3a Aa ce onpeaenu ganm To3m GpUHaHCOB
NPOAYKT € NpUBeAEH B CbOTBETCTBUE C EKONOTUHUTE U/UAN COLNANHUTE XapPaKTEPUCTUKM, KOUTO
HacbpuaBsa?

A

PedepeHTHUAT MHAEKC, M3MO03BaH 3a M3UMNCAABAHE HA OTHOCUTENHATa CTOMHOCT nog puck (VaR), He cboTBeTcTBa Ha E/C
XapaKTePUCTUKM, HaCcbpyaBaHM OT NoadpoHAa.

OcseH ToBa MoadoHABLT ce CTpeMu Aa Mma No-A06bp pes3ynTar 3a KopropaTMBHA YCTOMYMBOCT Ha nopTdeiaa oT
nHaekcute "MSCI All Country World Index" n/vamn "Morningstar Global TME Index" (cpaBHeHMe cbc 3aHa AaTa) 3a BCAKa
cboTeeTHa E/C xapaKTepucTuKa.

Bbnpekn ToBa MNoadoHABLT ce ynpaBasBa akKTUBHO M HE KOMMPA HUKAKbB MHAEKC C LLe/1 NOCTUraHe Ha HacbpyaBaHUTe
€KO/IOTnMYHU Unn counanHum XapaKTepuctmnku.
Kak pedpepeHmHuam nokasamesi HenpeKbCHaMoO ce npueexcdd 8 cbomeemcmeue € 6CAKA om
eKos102uYHUMe uau coyuanaHume XapaKkmepucmuKu, Hacbp4aeaHu om hUHAHco8Us NPOOyKm?

Henpunoxumo

Kak ce ocueypsaea HenpekvCcHaMoO npueex0aHe HA UHBeCMUYUOHHAMA cmpameaus 6
cbomeemcmaeaue ¢ memoodosoauama Ha UuHoeKkca?

Henpunoxumo

Mo kakeo ce paznuyasa onpedesneHUAM UHOEKC OM CbOMBeMHUA WUPOK nasapeH uHoeKc?

Henpunoxumo

Kvde moxeme 0a Hamepume memodoso2uama, U3NoA36aHA 3d U3YUCAABAHE HA onpedeneHUs
UHOeKc?
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Henpunoxumo
Kbae mora ga HamepsA noBeye KOHKpeTHa MHPOPMaLUA 32 NPOAYKTa OHNAH?

MoBeue KOHKpeTHa MHPOPMaLUA 32 NPOAYKTA MOXKeTe Aa HamepuTe Ha yebcaiiTa:

http://www.eurobankam.gr/sites/default/files/global megatrends the process final 20 1 2022 0.pdf

http://www.eurobankam.gr/sites/default/files/downloads/responsible investment policy final.pdf

MPUJIOKEHHUE 5 — (JI®) ®OH/ OT ®OHJAOBE - BAIAHCUPAHA KOMBUHALIUSA CAILL
(»IMoadonabr”)

HNudpopmanusta, kosTo ce chabpxka B Toa IlpuioxkeHne TpsOBa Ja ce 4eTe 3aeAHO C IbJHUA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YupasJjeHue.

1. PedepentHa BajiyTa
EBpo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHIBT IENM HApacTBaHE Ha KalUTala B CPEAHO/IBITOCPOYEH IUIaH, NPENOCTaBAWKM yMepeHa, OajaHcupaHa
WHBECTHLIMOHHA EKCIIO3MIUS KBbM pa3IMuHM KiacoBe akTuBH c Qokyc CAILl BrmoyBamy axkmuy, OOJIMTranuw,
HEJIBI)KUMH UMOTH, CYPOBHHHU M HIapH B OpOii.

IMondounpr me wHBectHpa aktuBure cu npeauMHo B KHUC w/wimm npyrm KoseKTMBHM WHBECTHIIMH, ONMCAHU B
[Maparpa¢ 41 (1) moarouka ,,e” ot 3akoHa ot 2010, BrimouuTenHo ¢oHmoBe, ThpryBanu Ha Oopcu (ETEF’s) xouto
IJIABHO MHBECTHPAT B a) aKIMU M TEXHHU JACPUBATHUBH, b) CYpOBHMHH, IMOCPEACTBOM INPHETH WHCTPYMEHTH M TEXHHU
JIEpUBATUBH C) IPEXBBHPJIMMH JIBITOBU LIEHHU KHIDKA M TEXHH JIepUBATUBU U d) OAHKOBHU JICTIO3UTH U MHCTPYMEHTH Ha
napuuHus nazap. @oHIbT € reorpad)cku OpueHTHpPaH KbM EBporneiicku akTHBH/TIa3apH.

B nonbnnenune, [ToadoHabT MoXe U 1le MHBECTHPA MOHSIKOra BpeMeHHO 10 49% OT CBOMTE HETHHM aKTHBU B CPOYHH
JIETIO3UTH W APYT'M MHCTPYMEHTH Ha IapUYHUs IMasap Kato chkposuinHu OoHoBe (T-Bills). TakoBa pasmpenenenue
MOXE J]a ce CuuTa 3a HeoOXOAMMO 3a 3alluTa Ha MNPUTEXATeJMTEe Ha JUIoBE Ha MOA(QOHAA OT H3KIIOYUTENIHA
HecTaOWITHOCT Ha nas3apa, U3BbHPEIHHU 1 PE3KH CIIa0BE M MOXKE J1a CE M3II0JI3Ba CaMO 10 M3KITIOUCHHE.

JIuxkBUHOCTH, (DPMHAHCOBH NIEPUBATHBHU MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOrar fna Obpaatr
M3I0JI3BaHU B OTpaHUYEHUATA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

WHBecTuiMuTe, 3ajerHaly B OCHOBaTa Ha TO3W (PMHAHCOB MPOAYKT, HE OTYUTAT Kputepuute Ha EC 3a exosorndHo
YCTOHYMBU UKOHOMUYECKH JIEHHOCTH.

3. PuckoBu pakTopu

OcHOBHUTE PUCKOBH (akTopH, xapakrepHu 3a [loxdonnma, ca puckoBere, CBBp3aHH C MHBECTHPAHETO B aKLIWH, B
Henswxkuma cooctseHoct (REITS), cypoBrHN U B IIEHHH KHMXa ¢ (PUKCHpaHa JOXOJHOCT, KaTO Ma3apeH PHCK, JTUXBEH
PHCK, BaJlyTeH PUCK, a KOTaTo € PeeBaHTEeH-PHUCK, CBBP3aH C N3MOJI3BAHETO HA ()MHAHCOBH AepHuBaTH. Te3u pHUcKoBe ca
OIMCAHU B 4acT ,,PrckoBH akTopu‘* Ha mbiaHMs [IpocmekT.

Hsima rapaHIyst, 4e 1esita MHBECTHIUA-I0OXOTHOCT e ObJIe IIOCTUTHATA.

Meronmosorusta 3a M34YUCIIBAHETO HA 00I[aTa EKCITO3UIM commitment method.

4. TIpodun HAa MHBECTUTOPUTE

IMoadoHabT MMa cpeqHO PUCKOB TPOMUI M € HACOYCH KbM HWHBECTHTOPH, OYAKBAIIM JOXOJH OT IIHPOKO
nuBepcUUIpaH mopTdeiis, YuuTo akTuBH ce MHBecTupatr B asuioBe Ha [TKUIILK (MynTH-MEHUIDKEP) C pa3audHu
KJIACOBE AKTHUBU (MYITH-aKTUBH) U HMHBCCTHLMOHHU LEIH M KOUTO C€ CTPEMAT Jla MEYEISIT OT TAXHOTO AKTHBHO
yIpaBJICHUE.
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http://www.eurobankam.gr/sites/default/files/global_megatrends_the_process_final_20_1_2022_0.pdf

5. IInbpBoHayasieH MepuoOj HA MpelJIaraHe
Jlenst Ha mbpBOHAYaNHO mpemiarane Ha [loadouaa me 6bpae 01 okToMBpu 2014r. TIpe3 To3u eTHOMHEBCH MEPHOT CE
mpueMar mopbykd 3a Tokynka Ha nena 10 EBpo. [lnamanusita 3a MOKYNKH, U3BBPIICHH Mpe3 TO3U JCH Ha
IbPBOHAYAITHO TpejiaraHe, TpsiOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUiIaTa, MOCOYCHH B paszien 6.2, Touka | Ha To3m

IIpocmexr.

[Ipe3 mppBOHAYANHUS TEpHON Ha MpeIUlaraHe Mo)ke Ja ObIe BbBEJCHA Takca 3a IOKyINKa, B pasmep 10 2% oT
CTOMHOCTTA Ha 3aIliCBaHEC.

6. IOpuamyecko Juie, OTTOBapsINO 32 ynpaBJjeHHeTo HAa akTuBuTe Ha Ilondonaa

,,JOpobank Acer MenumxMbHT Miouybn @ana MennmxmbaT Kammsau CA”

7. KiiacoBe asijioBe
[NonactosmeM B [Toadonaa chiiecTByBaTt 5 Kitaca IsI0BE:

- FOpobanx - FOpo6ank (USD) - Knac YactHo 6ankupane (USD)
(Eurobank)
- Kitac YactHo 6ankupane

KracoseTe uMat CXOJHU XapaKTEPUCTHKHU, KATO CE€ UM NPEBHI, Ye:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3alla3eHU 332 MHCTUTYIIMOHAIHA WHBECTUTOPH U TOPAJH TOBA Ce
MOJI3BaT OT HaMajeH “taxe d’abonnement”;

- Bcuuku Knacose ca nenomunupanu B EBpo, ¢ mskmouenue Ha kinac KOpobank (USD) u kmac YactHo GaHKupaHe

(USD), xouto ca nenomunupanu B JJomapu CAIL;

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B'BSHana)KI[CHI/I}I 34 YHOpaBJICHUC U TAKCH 3a O6paTHO H3KYIIyBaHE CC pa3jinyaBat Ipu
PA3INIHUTE KIIACOBC, KAKTO CJICABA:

Knac IOpob6ank IOpobank Kiac YactHo Kinac YactHo
(Eurobank) (USD) OaHKHpaHe OaHKHpaHe
(USD)
Br3Harpaxaenue 3a 1,90% 1,90% 1,90% 1,90%
yIpaBiieHHe
Takca 3a oOpaTHO 1,5% 1,5% 0% 0%
N3KyITyBaHe

Benukn  [[snmoBe BBB Bceku Kiac gaBaT paBHM mpaBa Tpu OOpaTHO HM3KyNMyBaHe W MPH paslpeneisHe Ha
MOCTHIUICHUSATA IPH JIUKBUJAIUSA.

Benukn  [lsnoBe B Kitacoere ca HenucTpuOyTuBHM (pewHBecTupaiu) JlsmoBe (KakTo ca OIMMCaHu B pazjen 9
.llonuTrka Ha pasnpeaeneHue” Ha To3u [Ipocnekr).

8. Takcu u pasxoaun

Pazxoou no C()eﬂKLl, Koumo ca 3a cmemka Ha Hpumeo;cameﬂﬂ HA ﬂﬂ/lOGé.’

- Takca 3a moKyrmika: Ho 3%
- Taxkca 3a o6paTHO BmxTe ropHaTa tabnuma
H3KyIlyBaHe:
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- Takca 3a KOHBEpPTHpAHE: He moxke ma HagxBbpisl pas3ivkKaTa MEXAY TakcaTa 3a MOKYIKa,
I’FPBOHAYAIIHO 3aIUIaTeHa Mpu nokynka Ha J[suoBe ot Knaca, koo
HalycKaT M TakcaTa 3a MOKYyIKa, Npuioxuma kbM Kiaca, B KOHTO
crasar [Ipurexarenu Ha JdnoBe.

Toouwnu onepamusnu pazxoou

- Be3HarpaxacHue 3a ynpaBJicHHUE: Buxre ropuaTa tabnuma (*)
- Bp3narpaxnenue Ha IIKW Aamunucrparopa: Jo 0,10% roaumizo
- Bp3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumiHo

) Takcure 3a ynpasleHde MOTaT Jia ce HauuclABaT Ha AseTe Huba (3a IMoadonaa u 3a IIKUIILK / TIKU, B kouto ce
HWHBECTHpA), HO 00IIaTa cyMa OT TAKCHUTE 3a YIPaBJICHUS BbPXY YacTTa oT akTUBHUTE, BIoxkena B [IKUIILIK / ITKU,
He TpsA0Ba 1a HaAXBBPIIA 4% TOOUIIHO OT HETHUTE aKTHBH.

3a cmetka Ha [londoHnaa ca BcHUkH APYrH pa3XxoJM U TaKCH, KAaKTO ca OIMHMCaHM MOAPOOHO B paszaen ,, Takcu u pazxonu
Ha @oHJa”, KOMTO BKIIOYBAT HAmNpuMep OaHKOBHM M OpPOKEPCKH TaKCH, TAKCH 32 W3BBPIICHH CIEIKH, OJUTOPCKH

Bb3HArpaXXJACHUA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIU.

10. ISIN xoxoBe

Eurobank (LF) Fund of Funds - Balanced Blend US LU1102789267

Eurobank (USD) (LF) Fund of Funds - Balanced Blend US LU1102789424

Private Banking Class (LF) Fund of Funds - Balanced Blend US LU1102789697

Private Banking Class (USD) (LF) Fund of Funds - Balanced Blend US LU1102789770
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MHNPUJIOXKEHHUE 6 - “(JI®) POH/] OT POHAOBE — ®POKYC CJIEABAIIIO IIOKOJEHUE”
(“Hoadonanbt”)

I/lmbopMaum[Ta, KOATO €€ CbABbpPKa B TOBA Ilpn.nomelme, TpﬂﬁBa aa ce€ pairiexkjia BbB BPb3Ka C
II'bJIHUA TEKCT HA HpocneKTa H HpaBmIaTa 3a ynpaBJiecHUE.

1. Pedepentna BaiyTa
Espo (EUR)
2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA

To3u Iloadonn momynspu3upa EKOJOTHYHU W COIMATHH XapaKTePUCTUKH W c€ KBaIu(UIUpa KAaTo MPOAYKT B
cbpoTBeTCTBHE ¢ WwieH 8 o SFDR.

WuBectuumonnata uen Ha [logdoHnma e aa mpemocTaBd CPeTHOCPOYHO/IBITOCPOYHO HapacTBaHE Ha KamuTala
MOCPEACTBOM KOMOMHHMpaHe Ha oOliaTa BB3BPHLIAEMOCT Ha (haKTOPH C BH3MOXKHO Hal-BHCOK (OKYC BBPXY OKOJIHA
cpena, COLMAHO OTrOBOPHO YIpaBieHHe. 3a Ja MocTUrHe ToBa, [loadoHABT mie cieaBa I'bBKaBa CTpaTerHs 3a
aJOKaITHsL.

IMondounet me maBecTHpa Hal-mamko 80% ot aktuBuTe cu B msumoBe Ha [TKUIIIK w/mmm npyru ITIKU, kakto ca
ommcanu B wieH 41 (1), moarouka (e) ot 3akoHa ot 2010 roaunHa, BritognTeTHo bopcoBo TepryBanu goumose (ETE’s),
KOUTO WHBECTHPAT TJIABHO B aKIMH W TEXHU JICPUBATHBH W/IIIN TPEXBBPIMMHU IHITOBH IICHHW KHIDKA W TEXHHU
NIEpUBATHBH, KOUTO OTroBapsAT Ha kputepumnre 3a ESG um ycroitumBocT Ha VHBECTHIIMOHHHS MCEHHDKBD /, KaTo
HATPUMEpP Pe3yJITaTH U / WIU OLICHKH, Ch3IaJCHU U / WU MPEJOCTABCHU OT MEXIYHAPOIHO aKPEAUTUPAHU areHIHH U
JIOCTaBYHUIH, KaTo MopHuHTcTap min Bloomberg opueHTHPOBBYHO, HO HE CaMo.

3a Ta3W IeN ChINECTBYBAa HMHBECTHIMOHHA BceneHa oT moaxomamu ITKUIIIK wu / wim apyru IIKU, xosto ce
aKTyaln3upa TOHE BEAHBXK TOAUIIHO (TOAUIIEH TMperiien). AKO MO HIKOEe BpeMe aKTHBHA MHBECTHUIMS HE ycree Ja
OTTOBOPH Ha TIOCJIEAHO TpPErNIeJaHUTe KPUTEpPHH, e OBbAe NpencTaBeH MOKiIa] 3a OOOCHOBKAa Ha CHOTBETHATA
WHBECTHIIMOHHA KOMUCHS Ha VHBECTHIIMOHHUS MEHUIKBP.

logumHMAT mpersen 3a Ch3aBaHETO Ha WHBECTHIMOHHATA BCeJIeHAa € (YHKLMS 3a IOJANoMaraHe Ha B3eMaHETO Ha
pEeLIeHus U He TPE/IIoara Wik IpOBOKUpa He3abaBHMU JIEHCTBHSL, CipaMo mopTdeiina.

IToBeue nHpOpManus 3a HHBECTUIIMOHHAaTA MeTooJorus Ha ESG, HeliHOTO MHTerpupaHe B MHBECTUI[MOHHUS IIPOIIEC,
KpUTEpPHHTE 3a MOAOOp, KakTo M cBbp3aHuTe ¢ ESG momuTuku Ha VIHBECTHIIMOHHMS MEHHKBpP MoraTr aa ObaaT
HamepeHH Ha B [Ipunoxenue 6.1.

Ha Bropo msicro, Ilondonnbt Moxe na uaBectupa B asutoBe Ha [TKUIILK w/unm apyru [IKU, xakTto ca onucanu B
qiied 41 (1), moarouka (e) ot 3akoHa ot 2010 romuna, BmounTenHo bopcoBo TepryBarm ¢oumose (ETF’s), xonto
WHBECTHPAT NPEJANMHO B OAaHKOBU AEMO3UTH, WHCTPYMEHTH Ha MapUYHUs ITa3zap, KPaTKOCPOUHHM OOJIHMIanuu H/Win
JIPYTH €KBUBaJICHTHH uHBecTHIWH; JsutoBere Ha [IKUIIIK, kouTo momanmar B Ta3u cekmws, He TpsOBa na ObIaT
(oH/I0BE TApHUUEH T1a3ap.

B nompnnenue, IloadoHabT MoXxe M MOHSKOra e MHBECTUpPA BpeMeHHO (10 49% OT HeTHUTE aKTHBH) JAUPEKTHO B
0aHKOBH JEMO3UTH M JPYT¥ MHCTPYMEHTH Ha IapuyeH rasap, BKJI. ChbKPOBUIIHA OOHOBE, NIPHIbPKANKK ce KbM LIENTa
3a I'bBKaBOCT. TakoBa paslpeieNeHHEe MOXKE Jia Ce CUMTa 3a HeoOXOJMMO 3a 3alliTa Ha HPUTEKATEIUTe Ha JISIOBE Ha
noadoHAa OT M3KIIOUMTENHA HECTaOMIHOCT Ha Iasapa, M3BBHPEAHM M PE3KH CHaJ0oBe M MOXKE Jja ce H3IIO0JI3BAa CaMo IO
U3KJTIOYCHHE.

He Bcsika mHBECTHIIMA B KPAaTKOCPOUYHH WJIM JIMKBUIHHW aKTHBH TPSOBa J1a OTroBaps Ha TOPECIIOMEHATUTE KPUTEPHH 32
ESG / ycroitausBocT.

JIMKBUIIHN aKTUBH, (UHAHCOBU NEPUBATHBHU WHCTPYMEHTH U CTPYKTYpPHUpaHU (PUHAHCOBU MHCTPYMEHTH MOTaT Ja ce
M3IMOJ3BaT B OrpaHMYEHUsATa, onucaHu B pasznen 3.1. u 4 na Ilpocnekra. Beska nHBeCTHLMS B KPATKOCPOYHU WM
JIUKBUJIHU aKTHBH WM BbB (PMHAHCOBHU JICPUBATUBHH WHCTPYMCHTH MOXE Jla HE CE MPHUIbPKa KbM IOpPECIIOMEHATATa
ESG unBecTUIMOHHA METOAOIOTH.
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3. PuckosBu paxkropu
OcHoBHUTE pUCKOBHU (akTOpH, XapakTepHu 3a [londonna, ca pruckoBeTe, CBbP3aHU C HHBECTHPAHETO B JSTIOBU
LIEHN KHWKA, [IEHHU KHWXKa ¢ (UKCUpaH JI0XOJ, T.€. Ma3apeH PUCK, KPEJAUTHU U BATyTHU PUCKOBE, sustainability risks/
PHCKOBH, CBBP3aHU C YyCTOHYMBOCTTA, a KOTaTo € MPHIOKHMO — PUCKOBETE, CBbP3aHH C M3IOJI3BAHETO Ha (DMHAHCOBU
IepruBaTHBH. Te3H PHCKOBE ca JOMBIHUTEIHO ONHCcaHu B pa3zaen “Puckosu ¢akropn” Ha [Ipocmekra.

Hsima rapantys, 4e menta HHBECTHIUA-T0XOTHOCT IIie Ob/Ie IIOCTUTHATA.

Meronmosorusara 3a M34YUCIIBAHETO HA 00IIaTa EKCIIO3UIMA € commitment method.

4. TIpo¢ua Ha MHBECTUTOPUTE
[TondoHABT UMA CPETHO - BHCOKOPHCKOB MPOQII ¥ € HACOUEH KbM MHBECTUTOPH, KOUTO THPCAT MOTCHIIMAT 32

BHCOKa BB3BPBIIAEMOCT Upe3 ydyacTHe BHB (DOH, YUMTO AKTUBH Ca MHBECTHPAHH B TUBEPCUPHUIMPAH MOPTHEHIT OT
nsutose Ha paznumydu [TKUITLK w/unu npyru [TIKU, onucanu B wi. 41 (1) moxrouka (e) ot 3akona ot 2010r. u kouto
LEJAT Ja IEeYEIST OT TAXHOTO aKTUBHO yIPaBJICHUE.

5. IIbpBOoHaYa/IeH NepHoO] HA MpelJIaraHe
Jenst 3a mppBoHadanmHO nperarane Ha [londonma me O6pae 22 rorm 2010 1. [Ipe3 To3m eqHOAHEBEH MEPHOA ce
mpueMar MOpbUKd 3a MoKynka Ha neHa 10 eBpo. [lnmamanusTa 3a TOKYNKH, M3BBPIIEHH Mpe3 TO3M JCH Ha

II'bPBOHAYAJIHO MTpeJIarane, TpsOBa Ja cielBaT NpaBuiara, OMcaHy B 4act 6.2, Touka I ot To3u [Ipocmekt.

IIpe3 mppBOHaYaNHMSA MEPHOJ HA IpeUlaraHe Moke Aa OBbJe BbBEAEHa Takca mHpopaaxba, B pasmep 10 2% oOT
CTOMHOCTTA Ha 3aIlUCBaHE.

6. IOpuanuecko juie, OTTOBAPAILIO 32 yIpaB/jieHHeTO HA akTuBUTe Ha [loadonna

“lOpobank Acer MernmpxMbHT Miouysn @ann MeanmxmbHT Kammeau C.A.” Single Member Société Anonyme

7. Kuaacose [Is0oBe

[Monacrosiem B [Toadonna cpuiecTByBar 9 Kiiacose AsjioBe:

-}Opobank -lOpobank 1 -ITomencka Oanka  -MHTepamepukaH - Knac YactHo GaHkupaHe
-FOpobanx - [lomencka 6anka  -MHTEepamepukaH - Knnac YactHo Gankupane
(USD) (USD) (USD) (USD)

KnacoseTe umar CXOOHU XapaKTCPUCTHUKHU, KaTO CC MMa NPECJABU, YC:

- Knacose cbc 3Haka “I” B HAMMEHOBAHUETO CH Ca 3ala3eHH 3a UHCTUTYLMOHAIHU UHBECTUTOPH U MOPaJU
TOBAa Ce MOJI3BAT OT HamalieH “taxe d’abonnement”;

- Bcewuku Knacose ca nenomunaupanu B EBpo ¢ M3KIfoueHHe Ha Ki1acoBete, KOUTo umar oroemszan USD B
ckoOu u ca nenomunupanu B arcku lonapwu.

- TIPWIOKUMHTE MaKCHMalHH Bb3HarpakaeHWs 3a YIpaBlIeHHE W TaKCH 3a OOpaTHO H3KyIyBaHE ce
pasnu4aBaT npH paznuaauTe KitacoBe, KakTo ciieapa:

Kiac FOpo6ank | IOpobank [MTomencka  Hutepame Kiac YacTHO GaHKHpaHe
(Eurobank I)  (Eurobank) Oanka pHKaH
(Postbank)
Bo3narpaxknenue 3a 1,90% 2,90% 2,90% 2,90% 2,90%
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yIpaBieHHE

Taxkca 3a 0OpatHO 0,5% 1,5% 2,5% 2,5% 0%
U3KyIyBaHe
Knac IOpobank [lomencka  Murtepame  Kiac YactHo OaHkupaHe
(USD) OaHka puxas (USD) (USD)
(USD)
Bp3HarpaxxneHue 3a ynpaBlIeHUE 2,90% 2,90% 2,90% 2,90%
Taxca 3a 00paTHO M3KYyIyBaHE 1,5% 2,5% 2,5% 0%

Bewukn JlanoBe BBB Beeku Kitac nmaBaT paBHHM TpaBa Ipu OOpaTHO M3KYIyBaHE M IPH paslpenessHe Ha
MOCTBIUICHUATA NIPH JTUKBUAALUS.

Beunuku [JlganoBe B Knacoete ca pennBectupaniu JlsmoBe (kakto ca omucaHu B pasgen 9 — “TlomuTuxa Ha
pasnpenenenue” — Ha To3u [Ipocmekr).
8. Takcu u pa3xoaun

Pasxoou no C()QJZKM, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ﬂﬂﬂOG@

- Takca 3a mokynka: Ho 4%
- Takca 3a oOparTHo u3KkymyBaHe: Bikre ropHara Tabianna
- Takca 3a KOHBEpTHpaHE: He wMoxe na HaaxBbpIsS pasiMKaTa MeEXIy Takcara 3a IIOKYyIKa,

IIBPBOHAYANIHO 3aIlaTeHa IpH Mokymka Ha J[[sanmoBe ot Kiaca, xoiito
HaIyCKaT M TakKcaTa 3a IMOKyIIKa, mprmiokuma kbpM Kiaca, B KoiTO cTaBar
ITpurexarenu Ha [snoBe.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHne 3a ynpaBJicHHUE: Bmxre roprara tabmuia (*)
- Bo3narpaxnenue na [IKWU Anmunuctparopa: Jo 0,10% roaumiso
- Bop3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

) Bb3HarpaxjaeHusTa 3a YNpaBIEHHE MOTaT 1a ce HauucisBaT ¥ Ha asere Huba (IloAQoOHA M TapreTHpaHu
TTKUIIKL/TIKN), Ho 0o0miaTa CTORHOCT Ha Bh3HATPAKIACHUETO 32 YIIPABICHHUE BHPXY YaCTTa AKTUBHU, HHBECTHPAHU
B Tapretupanute [IKUITKI/TIKU Hsama na Hagsuniaa 4% TroIUIIHO OT HETHUTE aKTHBH.

3a cmeTka Ha [ToadoHaa ca BCHUKH IPYTH Pa3Xxold U TaKCH, KAKTO ca OMMCaHU MoApoOHO B pasaen “Takcu u

pa3zxoau Ha (DOHHa”, KOUTO BKJIFOYBAT HAIPpUMEP 0aHKOBH U 6pOKepCKI/I TaKCHU, TAKCU 3a H3BBPUICHU CJHCJIKHU,
OIUTOPCKU Bb3HAIPAKJACHHUSA, aABOKATCKH Bb3HAIPAKACHNA U TaHbLIHU.

9. ISIN koaoBe:

Eurobank (LF) Fund of Funds - Next Gen Focus LU0517847660
Eurobank (USD) (LF) Fund of Funds - Next Gen Focus LU0517848049
Eurobank I (LF) Fund of Funds - Next Gen Focus LU0517848395
Postbank (LF) Fund of Funds - Next Gen Focus LU0517849104
Postbank (USD) (LF) Fund of Funds - Next Gen Focus LU0517849369
Interamerican (LF) Fund of Funds - Next Gen Focus LU0517850029
Interamerican (USD) (LF) Fund of Funds - Next Gen Focus LU0517850375
Private Banking Class (LF) Fund of Funds - Next Gen Focus LU1102787998
Private Banking Class (USD) (LF) Fund of Funds - Next Gen Focus LU1102788020
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YcToitumBa
MHBECTULMA 03HaYaBa
nHBecTnMumAa B
CTOMaHCKa AeMHocCT,
KOATO gonpuHacA 3a
nocTuraHe Ha
€Ko/IorMyHa unm
coumanHa uen, npu
ycnosue ye
MHBECTUUUNATA He
3acAra 3HaYMTeNHO
NMOCTUTAHETO Ha
€Ko/IorMYHa unm
coumanHa uen, a
ApYy’KecTBaTa, B KOUTO
ce UHBecTupa, cinepsat
[06pU ynNpaBieHCKM
NPaKTUKN.

TakcoHomuaTa Ha EC e
KNnacMduKaLMOHHa
cuctema, aeduHUpaHa
B Pernamenr (EC)
2020/852, c koaTo ce
CbCTaBA CMUCHK HA
€KOJIOTUYHO
ycToumsuTe
MKOHOMMYECKU
BEeNHOCTU. NoCoYEHNAT
pernameHT He CbabprKa
CMUCBK Ha counanHo
ycTomnuymBuTe
MKOHOMMYECKHN
nenHocTu.
Yctoiumsute
WMHBECTULUN C
€K0/I0rMYHa uen morat
Aa 6baaT npuBeseHu B
CbOTBETCTBME C
TaKCOHOMMSATA, UK Aa
He 6baar.

271\
amry

Ipunooicenue 6.1

O0pasen Ha peIOTOBOPHO ONOBECTSIBAHE 32 (PMHAHCOBUTE NMPOAYKTH,
Noco4eHH B wieH 8, naparpadu 1, 2 u 2a ot Perinament (EC) 2019/2088 u uiien
6, anuness mbpBa ot Pernament (EC) 2020/852

WUme Ha npoaykTa: (/1d) doHg oT doHaose — Dokyc
cnegpawo nokoneHune

NaeHTMdMKATOP Ha IOPUANYECKOTO nue:
213800VBMFPJQ0JJJ983

EKONOrMYHU N/nUnn coumnanHn XxapakTepucTtukm

Mma nu 1031 GUHAHCOB NPOAYKT YCTOMUNBA UHBECTULIMOHHA Len?
oo pfa ® X He

Tow we HanpaBy MUHUMYM ® Toilt Hacbpuasa

YCTOMUYMBU MHBECTULMUM C ekonornuuute/coumnanture (E/C)
eKoNoruyHa uen: __ % XapaKTEePUCTUKU, U BbNPEKN Ye HAMA
3a LeN yCToMYMBA MHBECTULMSA, LEe UMA
MWHUManNeH AN OT 25% OT YCTOMUYMBUTE
NHBECTULMMU

B MKOHOMMUYECKM
OEeNHOCTKN, KOUTO ce
KBannULMpaT KaTo
€KO0JIOrMYHO YCTOMYMBH
cbrnacHo TakcoHomuATa Ha EC
B MKOHOMMYECKU AEMNHOCTH,
KOWUTO He ce KBanuduumpat
KaTO eKOJIOFMYHO YCTOMYNBU 2
cbrnacHo TakcoHomuATa Ha EC

C EKONOTMYHA L&/ B UKOHOMUYECKMU
OEeNHOCTUN, KOMTO ce KBanduumpar
KaTO €KOJIOFMYHO YCTOMYMBU, CbITACHO
TakcoHomuATa Ha EC

C eKOJIOTMYHA Len B MKOHOMMUYECKH
[ENHOCTU, KOUTO He ce KBanubuumpat
KaTO eKOJIOTMYHO YCTOMUYMBU CbINacHO
TakcoHomuATa Ha EC

® coccounanHa uen

Toli Wwe HanpaBn MUHUMYM
YCTOMYNBU UHBECTULUM CHC
coumanHa uen: _ %

Hacbpyasa

ekonornyHute/coumantute (E/C)

XapaKTePUCTMKKU, HO HAMA Aa
NpaBu HUKAKBMU YCTOMUYMBM MHBECTUL UM

KakBu eKonorn4Hu VI/VIHM COUUAIHU XAPAKTEPUCTUKU HACbpP4YaBa TO3U

‘\1’:’ durHaHCcOB NnpoayKT?

Internal Use

(Nd) doHa oT poHaoBe — PoKyc coumanHo oTroBopHU HBecTULMK (,MoadoHABLT) cbyeTaBa obuiaTa
Bb3BPbHLLAEMOCT C eLHAaKbB (POKYC BbPXYy €KOJNIOTMYHUTE, CcouManHutTe W ynpasneHckute (ESG)
daKTopun, ocurypaBaiikn HakNoOH KbM OTFTOBOPHO MHBECTUpaHe. 3a ga nocTurHe Toea, MNoadoHABLT Wwe
cnefBa rbBKaBa CTpaTerns 3a pasnpegefieHne u e MHBECTMpPa Hai-manko 80% OT cBOUTE HETHM
aKkTMBM B 6a3osu GoHA0BE, KOMUTO OTroBapAT Ha ESG dpakTopuTe, HacbpyasaHu oT MoadoHaa.

72



MokasaTenute 3a
YCTOWUYMBOCT M3MeEpPBAT
KakK ce nocturat
€KOJIOTMYHUTE NN
COLMANHU
XapaKTepUCTUKM,
HacbpyaBaHu OT
bUHaAHCOBMA NPOAYKT.

Internal Use

HacbpyaBaHUTE €KONOTMYHU U COLLMANHU XapPaKTEPUCTUKN BKAOYBAT:

1. HamaneHo nons3saHe Ha M3KOMaemuTe ropMBa KaTo NMPUHOC KbM CMacABAHETO Ha 3emATa OT

rnobanHoTo 3aTonnsHe

2. TonoxuteneH NPUHOC 3a NpeyCcTaHOBABAHE Ha Pa3nNpPOCTPAHEHNETO Ha CMOPHU OPbXKUA

4. CnasBaHe Ha [no6anHua agorosop Ha OOH (UNGC) n/unu Hacokute Ha OUCP 3a
MYATUHALMOHANHUTE NPeaNPUATUA U U OCBLLECTBABAHE HA CTOMAHCKMU AeMHOCTU B CbOTBETCTBUE C
TAX

3a M3mepBaHe Ha NocTMraHeTo Ha E/C XapaKTepucTMKM, onucaHu No-rope, No-cnewmanHo B Toukm 1 u
2, NopadoHADBT We Npasu NocneaBaluy CPaBHEHWA C MHAEKCHUTE, M3BpaHM KOHKPETHO 3a Tasu uen, a
nmeHHo “MSCI All Country World index” u/unu “Morningstar Global TME Index”.

B'bﬂpe}(lll TOBa nOAd)OH,CI,'bT Ce ynpasaaBa aKTUBHO U He KoMNupa KOWTO " Aa 6uno MHAOEKC C uen
NOCTUTAHE Ha HaCbp4YaBaHUTE EKOIOTUYHU UNN COUMNANTHU XaPaAKTEPUCTUKN.

MoadoHABT He ce CTPEMM A3 MHBECTUPA B YCTOMYMBM MHBECTUMLMU, AedUHMPAHN OT PernameHTa 3a
TakcoHomuATa Ha EC, T.e. MHBECTMLMUTE He OTYMTAT Kputepuute Ha EC 33 €KOJIOTMYHO YCTOMUYUBU
WKOHOMMYECKMN AEeNHOCTMU.

Kakeu nokazamenu 3a ycmoiiyugeocm ce u3nosaseam npu
usmepeaHe HA MOCMU2AGHEMO HA B6CAKA OM eKOos02u4HUMe unu
coyuanHu XapaKmepucmuKu, HAcCbpYyaeaHU om GUHAHCo8USA
npodykm?

MoadoHABLT M3NOAN3Ba CAeAHWTE MOKasaTenn 3a YCTOMUYMBOCT 3a M3mepBaHe Ha
MOCTUIaHETO Ha EKOJIOTMYHUTE WUAN COLMANHU XapaKTEPUCTUKKM, HacbpyaBaHu OT
bUHaAHCOBMA NPOAYKT:

1. Kputepun 3a usknwousaHe Ha HuBo 2 ot ,lMonutukata 3a OTFOBOPHO
MHBECTUpaHe“, onpeseneHn oT MHBECTULMOHHNA MEHUAKBP:

DEAHOCT/KPUTEPUN NPAT HA NPUXOAUTE

M3KOMNMAEMU rOPUBA

[o6uB Ha TEPMUYHM BbIIMLWLLA >30%

Mpon3BOACTBO Ha eNeKTpoeHeprna oT >30%
TEPMUYHU BBINLLA

[obus Ha HedTeHW/KaTpaHEHU NACHLM >30%
[o6uBs Ha wKncToBa eHeprua >30%
MpoyuyBaHMA 33 HedT M ras Kpai >20%

bperoseTe Ha ApKTUKa

OPBHKHUA

CBbP3aHOCT CbC 3abpaHeHM opbXKUA >0%
(T.e.  Xxvmuyeckn M BMONOTMYHM
opbKUA, 3ananuTenHu opbKUA,
AOPEHN OPBIKUA)

ManoKanmbpeHn opb}KMA 33 LUUBUIHU >10%
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KANEHTU (BOIMHU OpbXKUA)

OPYXECTBA n AbPXABU

MpeKn MHBECTUUMN B KOMNAHUU, KOUTO 0%
rpy6o HapywasaT npUHUMNUTE Ha
nobanHuna pgorosop Ha OOH oTHOCHO
npaBaTa Ha  YOBeKa, TpyaosuTe
CTaHZApTH, OMa3BaHETO Ha OKOJiHAaTa
cpena u 6opbaTta ¢ KopynumATa

MpeKkn MHBECTULMM B AbPXKABU, KOUTO ca 0%
06EKT Ha CTporu caHKkumm oT LLBenuapus,
EBponelickua cbio3 u CnykbaTa 3a
yyXKOecTpaHHM akTmem Ha CALL,

MHBectnumnte Ha MopdoHpa B 6asoBn ¢oHAOBE, KOUTO He OTroBapAT Ha
KpuTepuute 3a M3KAOYBaHe Ha HuBO 2, ca ocTaTbyHu (T.e. nog 20% ot
MHBecTUUMUTE Ha MNoadoHaa).

2. ,OueHKa 3a KopnopaTMBHA ycTOoMuMBOCT Ha nopTtdenna”: ,OueHKata 3a
KopnopaTuBHa YCTOMYMBOCT Ha nopTtdeina” Ha Morningstar® e cpegHonperersieHa
CTOMHOCT Ha aKTUBMUTE, U3umcaeHa ot Morningstar.

Llenta Ha NoadoHaa e aa uma no-gobpa OueHKa Ha KOpnopaTWBHa YCTOMUYMBOCT
Ha nopTdeiina B cpasHeHne ¢ “MSCI All Country World index” n/uan “Morningstar
Global TME Index”, n3bpaHu camo 3a uemTe Ha CPaBHEHUETO.

3. ,PeATMHrbT 3a ycToiumBocT” Ha Morningstar: Morningstar® npucbaa
»PENTUHTI 32 YCTOMUYMBOCT” KaTo KAacMpa BCUYKKU oLeHABaHW GOHO0BE B pPamMKuUTe
Ha ,lnobanHa kateropua“ Ha Morningstar.

MpoueHTHO NpeacTaBAHe Ha PerTUHra

i Ton 10% Bucoko (5 rnobyca)

ii. CnepBalumTe 22.5% Hag cpegHoTo (4 rnobyca)
iii. Cneppalwmte 35% CpegHo (3 rnobyca)

iv. Cneppalumte 22.5% MNog, cpeaHoTo (2 rnobyca)
v. MocnegHute 10% Hucko (1 rnobyc)

MoadoHABLT ce cTpemun ga noayum PenTUHT 3a yctoumsocT “Hag cpegHoTo HMBO”
WK No-po6bp.

Cnopepn, metogonoruata Ha Morningstar, ¢oHA ¢ BUCOK ESG puCK cnpsmo cBosiTa
rnobanHa Kateropus Ha Morningstar 6u nonyunn 1 rnobyc vanm HUCHK PEUTUHT
(OonHute 10%), a ¢doHA Cc HUCBK ESG puck 6m nonyumn 5 rnobyca wam BUCOK
penTuHr (Ton 10%).

4. HuckosbrnepogHo o6o3HaueHue “Low Carbon Designation™”, npucbgaHo ot
Morningstar: HuckosbriepogHoto obosHauyeHve Low Carbon Designation™ ce
npucexga ot Morningstar® Ha nopTdeinn, KOMTO MMAT HUCKM OLLEHKM 3a
BBFNEPOAEH PUCK U HUCKU HMBA Ha EKCNO3ULUMA HA M3KOMAeMMu ropmea.

3a pa nonyum obosHauyeHueTo, dageH doHA TpAabBa Aa Mma 12-meceyHa cpedHa
oLeHKa Ha BbrnepoaHua puck nog 10 n 12-meceyHa cpeHa CTOMHOCT Ha Non3BaHe
Ha M3Konaemu ropmea nog, 7% ot HETHUTE My aKTUBU.

MNogdoHabT 3anasBa  HucKoBbraepoaHoto  obosHauyeHve Low  Carbon
Designation™, npucbaeHo ot Morningstar.
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OcHOBHUTE
HebnaronpuaTHU
Bb3AeNCTBUA Ca Halli-
3HaYUTeNHUTE
oTpULATENHU
Bb3JEeNCTBMSA Ha
WHBECTULLMOHHUTE
peleHnn BbPXY
¢dakTopUTE 32
YCTOMYMBOCT, CBbP3aHM
C eKO/I0TUYHUTE,
coumanHuTe u
TPY£0BUTE BLNPOCH
3a4MTaHeTo Ha NpagaTa
Ha YoBeKa, bopba c
KopynuuATa u b6opba c
noAkynure.

Internal Use

Kakeu ca yeaume Ha ycmoliyueume uH8ecMuyuu, Koumo
¢uHaHcosuaAM NPoOyKM 4acmu4yHO 8b3HAMepPA8a 0a Nocmuz2He, U KaK
ycmoliyueume uHeecmuyuu 0onpuHacam 3a nocmuzaaHemo HA mesu
yenu?

LlennTe Ha ycToMuMBUTE MHBECTMUMK, KOMTO MoadpOoHADBT YacTUYHO Bb3HamepsaBa 4a
peanusmpa, moraT MHAMKATVBHO Aa BKAIOYBAT BCAKA OTAENHA WM KOMBMHauuA OT
cnepHuTe uenum: EkonornyHu uenm (i) cmekyaBaHe Ha KAMMATUMUYHUA pUCK, (ii) npexos
KbM KPbrosa MKoHOMMKa; Coumantm Luenu (i) npmobuiasalum M ycToMuMBM 0BLHOCTY -
yBe/IMYeHO NpeacTaBMTENICTBO Ha KEHUTE B U3NbAHWUTENHATA BAacT, (ii) nprobLasawm
M YCTOMUYMBM OBLLHOCTU - YBEAMYEHO NPEACTaBMTE/ICTBO Ha KEHWUTE B CbBETUTE Ha
AvpeKkTopuTe U (iii) ocurypasaHe Ha focToliHA paboTHA cpeda U KyaTypa.

Tbi KaTo To3M GUHAHCOB NPOAYKT e poHA oT poHAOBe, TOBa Ce B3eMa Mpeasua no
BpeMe Ha npougeca Ha n3bop Ha poHA.

Kak ycmolivusume uHeecmuyuu, Koumo ¢uHaHcosuam npoodyKm
Yacmu4yHO 8b3HaMepAed 0a nocmuzHe, 0a He HaHecam 3Ha4umesnHu
8pedu Ha HUKOA eKOos102UYHa UAu CoOyuanHa UHBECMUYUOHHA yen?

M3nonssaHeTo Ha MOKasaTe/M 3a YCTOMYMBOCT, KaKTO € OnNucaHo no-rope B pasgena
,KaKBM €eKONOrMYHM U/UAKM COoUMaNHM XapaKTEPUCTMKM Ce HacbpyaBaT OT TO3M
dU1HaHCOB NPOAYKT?”, LLea CbrNacyBaHOCT C Te3U HACOKM U NPUHLMNN. JaHHK OT TpeTu
CTpaHM ce wu3non3eaT 3a uaeHTUdMUMpaHe Ha HapywutTenute M 3abpaHa Ha
CbOTBETHUTE MHBECTMLMN B TE3M KOMMaHMWU.

Tl KaTo To3M GUHAHCOB NPoayKT e dpoHa oT GoHAOBE, TOBa Ce OTYMTA MO Bpeme Ha
npoweca Ha U360p Ha GOHA C KPUTEPUM 33 U3KJ/IIOYBAHE.

Kak ca omuemenu noxazamenume 3a neb1a2onpusmuu 6b30etcmeus.
8vpXy (hakmopume 3a ycmouuugocm?

NHanKaTopuTe 3a HebnaronpuaTHO Bb3AEUCTBME BbpPxy aKTopuTe 3a
ycToumsocT B Tabamua 1 ot MpunoxkeHne 1 U HAKOU MHAMKATOPU, ONpeaeeHn
OT MHBECTULMOHHUA MeHUAXbp, B Tabamum 2 u 3 oT MpunoxeHne 1 Kbm
perynaTtopHuTe TexHuyeckn ctaHgapTy Ha EC 3a SFDR, ca B3eTu nNpeaBua, KakTo e
OMUCaHO No-A0y. MHBECTULMOHHUAT MEHUAXKbP M3MO0A3Ba UKW NOKasaTenuTe B
perynaTtopHuTe TeXHMYECKU cTaHgapTu Ha EC 3a SFDR, uam Korato ToBa He e
Bb3MOXHO NOpPaan OrpaHUYEHUs B AaHHUTE WKW APYrU TeXHUYecKu npobaemu,
M3N0N3Ba NpeacTaBUTENIeH NOoKasaTten.

Kak ycmoliyvusume uHsecmuyuu ca cvbenacysaHu ¢ Hacokume Ha
OUCP 3a myamuHayuoHanHume npednpusmus u PbKoBoOHUME
npuHyunu Ha OOH 3a 6u3Heca U npasama HA Yo0B8eKa?
ModpobHocmu:

M3KkntoueHusaTa ot nopTdHoanoTo, onncaHu no-rope B pasgen ,Kaksum eKonormyHu
W/MAN COUMaNHN XapaKTEPUCTUKM Ce HAacbpyaBaT OT TO3M GUHAHCOB NPOAYKT?",
LenaT CbOTBETCTBME C Te3M HACOKW W MPUHUMNKU. [aHHWM OT TPEeTU CTpaHu ce
M3non3gaT 3a uaeHTnduuMpaHe Ha HapywutenuTe M 3abpaHa Ha CbOTBETHUTE
WMHBECTULMN B TE3U KOMMAHUM.
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Ty

x/’;

OtyuTta

Tbi KaTo TO3M dMHaAHCOB NPOAYKT e doHA OoT PoHAO0BE, TOBA Ce B3emMa NpeaBus,
no Bpeme Ha npoLieca Ha M3bop Ha GoHa,

TakcoHomusma Ha EC onpedena npuHyuna 3a “HeHAaHacsHe Ha
3HayumesnHu epedu”, cnoped kKolimo cvobpazeHume ¢ TakcoHomusasmMa
uHeecmuuyuu He mpsbea 0a epedAM 3HAYUMENHO HA yeaume Ha
TakcoHomusma Ha EC, u e npudpyxceHa om crneyugu4yHu Kpumepuu Ha
EC

MPUHUMNBT 33 ,,HEHAHACAHE HA 3HAYUTENHU BPpean” e NPUIoKMM cCamo 33
TE3U MHBECTULMMU, KOUTO Ca B OCHOBaTa Ha GMHAHCOBUA NPOAYKT U KOUTO
ca cbobpaseHn c KpuTepumte Ha EC 3a €KO/NIOTMYHO YCTOMYMBM
MKOHOMWYECKM AENHOCTU. MHBEeCTUUMMTE B OCHOBaTa Ha OCTaHa/saTta 4acT
OT TO3M $MHAHCOB MPOAYKT He ca cbobpaseHn c Kputepumute Ha EC 3a
€KOJIOTMYHO YCTOMUYMBU MKOHOMUYECKN AEMHOCTU.

Bcuyku Opyau ycmolyueu uHeecmuyuu cbwo He mpsbea da epedam
3HQYUMEsTHO HA eKoM02UYHUME UAU COYUAHU Yenu.

N TO3N d)MHaHCOB NPOAYKT OCHOBHUTE HeGI'IaI'OHpMﬂTHM BBBAQﬁCTBMﬂ

BbpXy paKkTopuTe 3a ycTOMUMUBOCT?

b

HDa, MoadoHAbT pasrnexaa u3bpaHW OCHOBHM HEebNaronpuATHU
Bb3AENCTBUA BbPXY (AKTOPUTE 33 YCTOMUMBOCT UYPE3 CKPWUHUHT,
6asnpaH Ha UEHHOCTM M HOPMM, 33 Aa NPUNOXKM U3KAtoYeHuA. o
OTHOLLUEHME HA TAaKbB CKPUHUHI Ce M3nonseaTt uHaukatopm 10 un 14,
CBbP3aHM C HapyweHus Ha nobanHma gorosop Ha OOH u cnopHwu
OPDBKMA OT peryaaTtopHUTe TeXxHn4Yecku ctaHgaptm Ha EC 3a SFDR.

MoadoHABT M3NONA3BAa M HAKOW OT WHAMKATOPWUTE KaTo 4acT OT
npoBepKata ,He npuunHABaiiTe 3HauMTeNHa Bpeda”“, KakTo e
noApo6bHO ONMCAHO B OTrOBOPa Ha BbMPOCA AMPEKTHO NO-rope, 3a Aa
OEMOHCTpUpPaA, Ye JajeHa WHBECTUUMA ce  KBanuduumpa KaTo
YyCTOMYMBA MHBECTULMA.

He

KakBa MHBECTMLIMOHHA CTpaTerna caeasa T03M GUHAHCOB NPOAYKT?

MNoadoHAbT cnepga cTpaterns Ha IbBKABO pasnpesesneHve. Kato TakbB, TOM MoOXe JAa
andepeHumpa puckosua cv Npodua NPy passIMyHM NA3apHU YCI0BUA Ypes NPOMAHA HA NPOLEHTA
Ha aKTUBUTE, MHBECTUPaHU B cobcTBeH KanuTan u/man NKUMUK ¢ dmKkecupaH goxoa.

MHBECTULMOHHMAT Npouec Ha noadoHaa ce ocHoBaga Ha (E/S) MHTerpauma, npeAMMHO KoraTto ce
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MHBeCTUpa B 6a30BM GOHAOBE, KOUTO MMAT YMUCT KanuTan akumm, GuKcupaH goxoa/obanraumm,
WAV MbBKaBM CTpaTerMm 3a pasnpeaesneHue.

Bcekn uenesn ¢poHp ce npeTerns ¢ NOMoLLTa Ha BbTPELIHWUA MpoLec 3a Noadbop M OLeHKa Ha
doHooBe, KOWTO cblwo B3ema npeasus ESG/pesyntatm 3a ycroiumsocT oT Sustainalytics,
npepoctaBeHn ot Morningstar. Korato pasnpegenenuneto B MKUMNLK ¢ ¢mkcnpaH goxon ce cumta
3a HE0b6XO04MMO KaTo YacT OT KNnay3aTa 3a MBKABOCT, MHBECTULUMOHHUAT MEHUAKBP LWe M3MoA3Ba
rnasHo ¢oHaose Ha MKUMLUK no uneH 8 n uneH 9 c gobpe AeMoHCTpUpPaHU E/S xapaKTepuUCTUKMN.
MocneaHOTO MOXKe Aa He ce npwuaara Npu n3bopa Ha MHCTPYMEHTM Ha NapuyHMA nasap u/wam

apyrv MKUMLUK ¢ KpaTkocpoyHa NMKBUAHOCT.

2.

UHBecTULUMOHHATA

cTpaTernsa pbKoBoaM 3.

WHBECTULIMOHHUTE

pelleHMA Bb3 OCHOBA

Ha ¢aKTopM KaTo

WHBECTULIMOHHMW Lienn

N TONIePaHTHOCT KbM

pucKa.
4.
5.
6.
7.

Internal Use

Kou ca 3a0vmumenHume enemeHmu Ha UHBeCMUYUOHHaOMa cmpameaus,
u3nos3eaHu 3a Nodbop Ha UHeecMuyuume 3d NOCMu2dHe Ha 8CAKA om
eKos102u4YHUMe uau coyuasaHume XapaKkmepucmuKu, HACbp4YaeaHu om mosu
¢uHaHcos npodykm?

Kputepuun 3a usknousaHe cbrnacHo Hueo 2 ot MNMonuTuKaTa 33 OTFOBOPHO WMHBECTMpPAHe Ha
NHBECTULMOHHUA MeHUAXbP: camo 20% OT HeTHUTe aKTuBM Ha MNoadoHaa MoXKe pa He
OTrOBapPAT Ha TE3W KPUTEPUM 33 U3KJIHOYBAHE.

NHBecTMumnTe Ha MoadoHaa BbB BCEKM 6a30B POHA, C aKUMKM UAN GUKCUMPAH J0XO04, KOWUTO He e
KaTeropmsunpaH no yneH 8 nnm 9 ot SFDR, He moraTt aa HageuwasaT 5% OT HETHUTE My aKTUBMU.
MNoadoHABLT MHBECTMpPa camo B 6a3oBM GOHOOBE, KOUTO Ce KnacupaT B nbpeute 60% oOT
,KopnopatueHaTta ycToliumsocT Ha nopTdeiina“, B pamKkuTe Ha onpeaeneHata UM rpyna 3a
CpaBHeHMue:

1. bBasosute ¢oOHAOBE, KOMTO MMAT YMCTA KanuTasoBa CTpaTerns, ca pasgeseHu Ha
NOAXOAALLM OCHOBHM rpynu: rnobanHu, Tematndnn, CALLL/CesepHa Amepuka, EBpona u
ap.;

2. basosuTe GpOHAOBE, KOMTO MMAT CTPaTerna c GuKcMpaH aoxoa/obauraumm, ce pasgenat
Ha 2 rpynu: CbBKYMHWU, KOPNOPATUBHY;

3. basosuTe poHAOBE, KOUTO MMAT IMNbBKABA CTpaTeruna 3a pasnpegeneHue (eaHa rpyna).
MpoueHTbT Ha HeTHWUTe aKkTMBM Ha [loadoHAa CbC CEpPUO3HU MPOTUBOPEYUMA HE MOXKe [Aa
Haaxebpns 1% (cpepHonpeTerneHa CTOMHOCT Ha MPOUEHTa Ha HETHMTE aKTMBKM Ha 6asosuTe
doHpoBE CbC ,,cepPUO3HM NpoTUBOPEYUUA”, n3mepeH oT Morningstar).

CboTBeTCTBAWMAT Ha noagdpoHaa ,PenTuHr 3a yctonumsocT” Ha Morningstar® ce uenn ga 6vae
NnoHe ,,HafZ cpegHoTo".

MNogdoHABT ce cTpemuM fJa 3anasM  HUCKOBLINEpPOoAHOTO o0b6o3HavyeHue “Low Carbon
Designation™”, npucbXxaaHo oT Morningstar.

MNoadoHABT ce CTpemM KbM MO-HUCHbK MPOLUEHT Ha MPUCLCTBME Ha W3KOMaemMu ropvea B
noptdeina, onpeaenaH ot Morningstar® ,Portfolio Fossil Fuel Involvement™” B cpaBHeHue c
HeroeaTa KaTeropus, npucbaeHa oT Morningstar, unnM no-obua KaTeropus, ako NbpeaTa He e
HaNMYHa.

Kakea e npuemama MUHUMOAHO CMABKA 3d HamaasedHe Ha obxeama Ha
uHeecmuyuume, pasznexoaHu npedu npusaa2aHemMo HA Masu UHBECMUYUOHHA
cmpameausn?

Henpunoxxnumo
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[Oo6pute ynpaBneHCKu
NPAKTUKK BKAKOYBAT
CTabuAHU yNpaBiEeHCKN
CTPYKTYpPW, OTHOLLEHUA
CbC CAYKUTENUTE,
Bb3HArpaxaeHua Ha
nepcoHana u cnassaHe
Ha JaHBYHOTO
33aKOHOZATE/NCTBO.

Pa3snpepgeneHuneto
Ha aKTUBMUTE ONNCBA
Aena Ha
WHBECTULMUTE B
KOHKPETHW aKTUBMW.

[enHoctute, cCbobpaseHn
¢ TakcoHOMMATA, ce
M3pas3AsaT KaTo AAN OT:

- O6oporT oTpa3snBaHe Ha
Aena Ha npuxoauTe oT
eKonorocbobpasHu
OEeNHOCTU Ha
APYKEecTBaTa, B KOUTO e
WHBECTUPAHO

- Kanurtanoswu pasxoaun
(CapEx) noka3sBalum
3e/IeHUTe UHBECTULUM,
HanpaseHu oT
APYKEecTBaTa, B KOUTO e
MHBECTUPAHO,
Hanpumep 3a npexoa,
KbM 3e/1eHa
MKOHOMMKA.

- OnepaTtuBHM pa3xoau
(OpEx), oTpasssawm
3e/1eH1Te ONepaTUBHU
OEeNHOCTU Ha
OPY’KecTBaTa, B KOUTO e
MHBECTUPAHO.

a

3a ga ca npuBeaeHU B
CbOTBETCTBUE C
TakcoHomMATa Ha EC,
Kputepuute 3a
NpUpPoOAEH ras
BKAIOYBAT
OorpaHuyeHua Ha
emucumTe n
npeMmHaBaHe KbM
Bb30bHOBAEMaA
eHeprua unm
HUCKOBBIIEPOAHM
ropvBa 40 Kpad Ha
2035 r. 3a agpeHarta
eHeprusa KputepumTe
BK/1IHOYBAT LAIOCTHA
6e3onacHocT 1
ynpasneHue Ha
oTnagbuumTe.

Kaxkea e noaumukama 3a oyeHka Ha Gobpume npamuku HaA ynpaeneHue HA
dpyxcecmeama, 8 Koumo ce uHeecmupa?

Kato ¢oHg oT doHaose, MoadoHABLT HAMA MPEKM OTHOLWIEHMA C APYHKEeCTBaTa, B KOMTO ce
MHBEeCTUpa. Bbnpekn ToBa TOM HacbpyaBa MEHUOXKBLPUTE Ha 6asoBuTe ¢oHAOBe Aa ce
aHraxkmpaT C ApY)KecTBaTa, B KOMTO WMHBECTMpAT, B CboTBeTCTBME C E/C XapaKTepuCTUKM,
HacbpyaBaHu oT MNoadoHaa.

KakBo e nnaHMpaHOTO pa3npeaenieHne Ha aKTUBUTE 3a TO3U PUHAHCOB NPOAYKT?

MNoadoHABLT cnesBa cTpaTerMa Ha rbBKaBoO pa3npeaeneHune. B To3m cmucbn Ton moxe aa audbepeHumpa
pPUCKOBMA cM Npodua Npu pas/IMdyHM MNasapHU YCNOBMA, KAaTO MNPOMEHA MNPOLEHTa Ha aKTUBWUTe,
MHBECTUPaHu B akumnu n/uam 8 MKUMNLUK ¢ dukcrpaHa oXo4HOCT.

MNoadoHABLT MHBEcTMpa Hai-manko 80% OT cBOUTE HETHM aKTUBWM B uYneH 8 u uneH 9 SFDR MKUMLUK,
cbobpaseHu ¢ E/S xapaKTepuCTMKUTE, HacbpyasaHu oT ESG nogxoaa Ha NogdoHaa (#1 ). NogdoHALT He
MOXe Aa uHBecTupa noseye ot 5% ot ceouTe HeTHU akTUBK B NMKUMLK, KonTo He OTroBapAT Ha un. 8 nam
un. 9 usmcksaHua Ha SFDR.

Mopaan aKkTMBHO ynpaBiABaHaTa rbBKaBa cTpaTerMa 3a pasnpegeneHuve, cnegsaHa ot MNopdoHaa,
pasnpeaeneHueTo Ha aKTUBUTE MOMKe Aa Bapupa. MoadoHabT obave HAMA Aa MHBeCTMpa noseye oT 20%
OT CBOMTE HETHM aKTMBM HA NapuyHua nasap v/vam apyrv NKUMNLK ¢ KpaTKOCpOUYHa IMKBUAHOCT, KOUTO
He ca B CbOTBETCTBME C HacbpyaBaHMTe ESG xapaKTepuctuku (#2 Apyru).

YcTtoiumeu uenu
#1A YcTonumsm
min 25%
Coupannu uenm
#1B [Opyru E/C
XaPaKTEPUCTUKM
max 55%

MHBecTumnmn

#2 Opyrm
Max. 20%

#1 CbobpaszeHu c E/C xapaKTepUCTUKM BKIIOYBAT UHBECTULIMUTE HA GUHAHCOBUA NPOAYKT, U3MON3BAH 33
NnocTUraHe Ha eKONOTMYHUTE UIU COLMANHM XapaKTePUCTUKM, HACbPYaBaHWN OT GUHAHCOBUA NPOAYKT.

#2 ,Cl,pyru BK/lOMBA OCTaHa/nUTe UHBeECTMUUUN OT ¢MHaHCOBMﬂ NPOAYKT, KOUTO He Ca C'bO6paBEHM HUTO C
€KOJIOTUYHUTE NN COUUANHUTE XaPaKTEPUCTUKU, HUTO Ce KBaﬂVId)VILI,VIpaT KaTo yCTOVIHVIBVI WHBECTULNN.

KateropusTa #1 CbobpaseHu c E/C xapakTepucTUKM 06xBaLla:

- NopkateropuaTta #1A YcToumBm 06xBalLla YCTOMYMBU MHBECTULLUU C EKONOTUYHU UAU COLUANHU LN,

- Noakateropuata #1B Apyru E/C xapakTepuctmkn obxBallla MHBECTULMKN, CbOBPa3EHN C eKONOrMUHUTE
VN COLMANHUTE XapaKTEPUCTUKMU, KOUTO He ce KBAMOULMPAT KAaTo YCTOMUYNBU UHBECTULUN.
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BnaronpuaTcTBalum
AeNHOCTU NpAKo AasaT
Bb3MOXHOCT Ha ApYyru
nenHocTu ga

AonpuHecat

CbLLLECTBEHO 33
NOCTUraHEeTo Ha
€KOJI0TMYHa Len.
MpexogHuTe AeiiHOCTM ca
AeNHOCTK, 33 KoUTO BCe
OlLEe HAMA aNTepPHaTMBM C
HWCKW BbIepoaHu
€MWUCUN 1, Hapes, C
APYroTo, UMaT HMBa Ha
€MUCUW Ha MAaPHUKOBM
rasoBe, CbOTBETCTBALLM Ha
Hal-gobpuTe pesynTaTtu.

ra
Ca

YCTOMYMBU
WHBECTULNN C
€KONOornYHa
Lesn, KouTo He
oTymTar
Kputepumre 32
€KONOrM4HO
YCTOMYMBU
MKOHOMMYECKM
nenHoctn B
pamMKuTe Ha
TaKCOHOMMATA
Ha EC.

Kak usnon3saHemo Ha depueamu nocmuea eKoso2u4yHuUme unu
coyuasiHume xapakmepucmuku, Hacvp4yaeau om (I)UHGHCOBUH npoOme?

MoadoHABLT He M3M0N3BaA AepPUBATU 338 NOCTUraHE Ha HACbPYaBaHUTE EKONOTUYHM U COLMAHU
XapaKTepUCTUKM.

B KakBa MWMHMMaNHa creneH yCTOFI‘-IVIBVITe UHBECTUUUN C EKOJIOrM4Ha uen ca
npuneeneHun B CboTBeTCTBME C TAKCOHOMMUATA Ha EC?

MogdoHABT He ce aHraxumpa fAa MHBECTUpPA MUHMMANEH [AAN OT YCTOMYMBM WHBECTULMU C
€KOMIorNYHa uesn, cbobpaseHn ¢ TakcoHomusATa Ha EC. Mopagn ToBa MUHUMANHUAT MPOUEHT Ha
YCTOMYMBU MHBECTULMM C €KOOrMYHA Len, cbobpaseHn ¢ TakcoHomuaTa Ha EC, e 0% OT HeTHUTe
aKkTMeu Ha MopdoHaa.

®UHAHCOBUAT NPOAYKT MHBECTUPA /N B AUHOCTU, CBbP3aHU C NPUPOAEH ras u/uam

AAPEeHa eHeprua, KOUTo ca B CbOTBEeTCTBME C TaKCOHOMMUATA Ha EC®?

Ja:
B agpeHarta
eHepreTuka

B npupoaeH ras

xHe

Jleeme zpachuku no-0osny nokaszeam 6 3esneHO MUHUMA/HUA MPOYyeHm UHeecmuyuu, Koumo cd 8
cbomeemcmeue ¢ TakcoHomuama Ha EC. Tvii Kamo HAmMa Nodxod0auya memodoso2usa 3a onpedensHe HA
MmaKcoHOMUYHOMo cbomeemcmeue Ha OvpyaseHu obauzayuu*, nvpeama 2paguka MoKaszea
MAaKCOHOMUYHOMO cbomeemcmeue o omHouweHue HA 8CUYKU UH8eCMUYuu Ha ¢puHaHcoseus npodyKm,
8K/lOYUMenHo ObpiasHU obauzayuu, Aokamo emopama 2pacuKka MOKA38d MAKCOHOMUYHOMO
cbomeemcmeue camo Mo OMHOWeHUe HA UHeecmMuyuume HA ¢huHAHCOB8US MPOOYKM, pasauyeH om
dvprcasHU obauzayuu.

1. MHBecTULMK, CbOBPaszeHu ¢
TaKCOHOMMATA, BKNHOYMTENHO AbPKaBHMU
o6nuraumun*
Taxonomy-aligned: Fossil

gas 0% 0%

2. HBecTMuMM, cCbobpaseHn ¢ TaKCOHOMUATA,
C U3K/IIOYEeHME Ha AbprKaBHUTe obauraunn™

Taxonomy-aligned: Fossil 0%
0% gas 0%
B Taxonomy-aligned: M Taxonomy-aligned:
Nuclear Nuclear

B Taxonomy-aligned (no

W Taxonomy-aligned (no
y-allg ( fossil gas & nuclear)

fossil gas & nuclear)

Non Taxonomy-aligned

Non Taxonomy-aligned
yale 100%

100%

*  3a yeaume Ha mesu 2pagpuKu ,0vpicasHUmMe obau2ayuu” ce CbCMoAM om 8CUYKU eKCno3uyuu Kom

ObprcasHU O0bs1208U UHCMPYMeHMU.

2 JleitHOCTUTE, CBBHP3aHM C M3KOTNAEMHU Ta30Be W/WJIH SApPEHA €HEprus, Iie oTroBapaT Ha TakconomusaTa Ha EC camo
KOTaTo JONPHHACAT 32 OTPaHUYaBAHE Ha M3MEHEHHETO Ha KIMMaTa (,,CMEKYaBaHE M3MEHEHHETO Ha KIMMaTa™) M He
BpEISIT 3HAYUTEIIHO Ha HUTO efHa Les Ha Takconomusita Ha EC — Bukre oOsicHUTENHaTa Oejie’kka B JISIBOTO MOJIE.
[IpnHUTE KpUTEPUU 32 UKOHOMUYECKU NEHHOCTH, CBBP3aHH C M3KOMAeMHUsl ra3 U siAPeHaTa eHeprusi, KOUTO OTrOBapsT
Ha TakcoHomusita Ha EC, ca onpenenenu B [lenerupan pernament (EC) 2022/1214 na Komucusia.

Internal Use
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fa

Kakve e muHumanHuam 0sAn HA UHeecmuyuume 8 npPexodHU u
6nazonpusmcmeauwju delinocmu?

Henpunoxnmo
KakbB € MUHUMANHUAT AAN Ha yCTOﬁ‘-IMBMTe UHBECTUUMUN C €KONI0FnYHa uen, KoOnuto

He Ca npuBeaeHun B CboTBeTCcTBUE C TakcoHomuaTa Ha EC?

MNoadoHABT MHBECTUPA B MKOHOMMUYECKM AEWHOCTU, KOUTO Ca EKOJIOTMYHO YCTOMYMBM, HO He ca
CcbobpaseHn ¢ TakcoHomusaTa Ha EC. 3a ekonornyHaTta uen uma MMHUManeH aan ot 10% ot ycroumnsute
MHBECTULNMN.

KaKkbB € MUMHUMaNHUAT AAN Ha COUunaaHo yCTOﬁ‘-IMBMTe MHBECTMU,MM?
MoadoHABLT € HacoYeH KbM MUHUMA/EH AAN OT COLMANHO YCTOMYMBU MHBECTULMM OT 5%.

KakBu mHBecTMUMM ca BKAlOYeHM B “H2 [lpyrn”, KakBa e TAXHATA Uen U Mma num
MWHUMAJIHU €KOJIOTUYHU UN COLMAZTHU rapaHuun?

To3n nopdoHA Hacbpuasa npeobsiafaBallo pasnpeseneHne Ha akTUMBMTE B MHBECTUMUMW, KOWTO ca
CbobpaseHn C EKONOrMYHM U CcouManHM XapakTepucTuku ((#1 CbobpaseH € eKonorMyHu/coumantHu
XapaKkTepucTuku). OcBeH ToBa, TO3n NoadoHA LWe MHBECTMPa B MHBECTULMM, KOUTO He ce cyuTaT 3a
cbobpaseHn C HacbpuaBaHWUTE XapaKTepucTuku (#2 [pyru). B cboTBeTCTBME C MNa3apHOTO My
MO3NUMOHUPAEHE, LeNTa Ha Te3n 0CTaHa/ M MHBECTULMM € A3 NPeAoCTaBAT Ha MHBECTUTOPMTE EKCMNO3MUMA
KbM MHBECTMLMKN, KOUTO He ca CcbobpaseHn ¢ ESG, KaTo CbLEBPEMEHHO OCMIypABaT npeobiagasallo
M3NnaraHe Ha eKONOTUYHM M CcouManHo cbobpaseHn uHsecTMumn. OcTaHaNMTe MHBECTUUMM MmoraT Aa
6bOaT  M3NOA3BAaHM OT ynNpaBAeHMETO Ha nopTdoaMoTo 3a uenuTe Ha  edeKTUMBHOCTTA,
AvBepcuduKaumaTa, TMKBUAHOCTTA M Xe4KUPAHETO. KbM Te3M MHBECTULMKN He ce NpuaaraT MUHUMaNHK
€KO/IOMMYHU UM COLMANHN KpuTepmun. TakmBa ApYyryM MHBECTULMM obadye OTrOBapAT Ha KpuUTepuuTe 3a
U3KNIOYBaAHE, OnpeaesieHn OT MHBECTULMOHHUA MEHUAKbP, ocBeH ako He ca MKUMUK Ha napuuyHus
nasap, Napu4yHW CPeacTBa, CPOYHU AEMNO3UTU UM EKBUBANIEHTHU GUHAHCOBU MHCTPYMEHTM, U3MO/I3BaHK
3a ynpasJ/ieHne Ha IMKBUAHOCTTa.

OnpepeneH n e KOHKpeTeH MHAEKC KaTo pedepeHTeH nNoKasaTen, 3a Aa ce onpegenu
Bann To3n PpUHAHCOB NPOAYKT € npueBeaeH B CbOTBETCTBUE C €KOJIorMuHuTEe n/mam
COLMANIHUTE XapaKTePUCTUKU, KOUTO Hacbpyasa?

PedepeHTHUTE
noKasaresu ca
WMHAEKCH 32
n3MepBaHe Janu
¢dvHaHcoBMAT
NPOAYKT NocTura
€KONIOTNYHUTE U
coumanHm
XapaKTEPUCTUKM,
KOUTO
Hacbpyasa.

Internal Use

Ped)ep(-Z‘HTHMHT MHAEKC, M3M0N3BaH 3a U34YMcaAaBaHe Ha OTHocuTenHeH VaR, He cboTBeTCcTBa Ha E/C
XapaKTepUCTUKKN, HaCbpd4aBaHU OT I'IO,D,CIJOHAa.

OcBeH ToBa MoadoHABLT ce cTpeMu Aa MMA NO-H06bp Pe3ynTaT 3a KOpPNopaTMBHA YCTOMYMBOCT Ha
nopTtdeitna ot nHaekcute "MSCI All Country World Index" u/wnm "Morningstar Global TME Index"
(cpaBHeHMe cbe 3a4Ha AaTta) 3a BCAKa cboTeeTHa E/C xapaKkTepucTuKa.

B'bl'lpeKI/I TOBa nO,Cl,d)OH,L'J,'bT Ce ynpas/siAiBa akKTUBHO U HE KONNPa HUKAKBB MHAEKC C LLen1 NOCTUraHe Ha
HaCbp4aBaHUTE €KOJNIOTUYHU UTN COUUANTHUN XaPaKTEPUCTUKN.
Kak peghepeHmHuam nokasamen HenpeKkbCHAMO ce npueexda e cbomeemcmeue
C 8CAKA OM eKos02uYHUMe Uau coyuaaHume XxapaKkmepucmuKu, HACbP4YasdaHU om
¢uHaHcosus npodykm?

Henpunoxumo

Kak ce ocuzypsea HenpeKbCHAMO npueexoOaHe HA UHeeCMUYUoHHamMa
cmpameaus 8 cbomeemcmeaue ¢ Memo0oa02uama Ha UHoeKca?

Henpunoxumo
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Mo KaKeo ce pasznu4yasa onpedesneHUAM UHOEKC Om CbOomeemHuUsA WUPOK NasapeH

UHOekc?

Henpunoxxumo
Kvde moxeme da Hamepume memodosao2uama, U3non3eaHd 3d U34ucaaedHe Ha

onpeodeneHusa UHoeKc?

Henpunoxxumo
Kbae mora ga Hameps noBeve KOHKpPeTHa MHGOpPMaLMA 3a NPOAYKTA OHNANH?

MoBeue KOHKpPeTHa MHPOPMaLMA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yebcairTa:

http://www.eurobankam.gr/sites/default/files/esg focus investment process f.pdf

http://www.eurobankam.gr/sites/default/files/downloads/responsible_investment policy_final.pdf
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NPUJIOKEHHUE 7 — (JI®) ®OHJ OT ®OHJIOBE — I''TOBAJIEH HUCKOPUCKOB
G Iloagonant”)

HNudopmanusra, KosT0 ce chAbpxka B Toa IlpuioxkeHne Tpsa6Ba Ja ce 4eTe 3aeAHO C IBJHUA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YupasieHue.

1. PedepenTHa BajgyTa
Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHOPT LENM HapacTBaHE HA KalWTala B CPEJHOCPOUCH/ABJITOCPOUCH IUIAH, MHPENOCTaBIWKH KOHCEPBATHBHA,
OalaHcHpaHa HWHBECTHIIOHHA EKCIO3WIMSA KbM pa3JIMdHM KJIacOBE AKTHBH, BKIIOUMTEIHO AaKIWH, OOJIMTalvy,
HEJIBU)KUMHU UMOTH, CYPOBHHHU U NIapH B OpOii.

IMondounpr me uHBectupa aktuBure cu npeauMuHo B KUC w/mnm npyrm KoneKTHBHM HMHBECTHIIMH, ONUCAHU B
[Maparpa¢ 41 (1) moarouka ,,e” ot 3akoHa ot 2010, BrmounuTenHo ¢oHnoBe, ThpryBanu Ha 6opcu (ETEF’s) xouto
IJIABHO MHBECTUPAT B a) aKIUU M TEXHH JEPUBATHBH, 0) NPEXBBPJIUMH JBJITOBU LIEHHH KHU)KA M TEXHH JIPUBATUBH, B)
CYpPOBHUHH, TIOCPEJICTBOM IPUEMIIMBU WHCTPYMEHTH U TEXHU JACPUBATHBU U T') OAHKOBU JIEMO3UTH W/UIIA UHCTPYMEHTH
Ha Mapu4yHU ma3ap.

B nonbiaenne, IToadoHABT MOXKe M I MHBECTHpA IOHSAKOra BpeMEHHO 10 49% OT CBOMTEC HETHHM aKTUBH B CPOYHU
JIETIO3UTH U IPYTH MHCTPYMEHTH Ha MapuyHus nasap kato cekpouiiiau 6onoBe (T-Bills). TakoBa pasnpezenenne Moxe Jia ce
cuHTa 32 HEOOXOIMMO 3a 3alUTa Ha IPHUTEXKATENUTe Ha AAIOBE Ha MOAGDOHIA OT M3KIIOYUTENIHA HECTAOMIHOCT Ha Ia3apa,
W3BBHPEIHHU U PE3KH CIIaJ0BE U MOXKE [1a CE M3II0JI3Ba CaMO I10 U3KIIFOYCHHE.

JIukBuHOCTH, (PMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOrar na Obaatr
M3IM0JI3BaHU B OTPAaHUYEHUATA, onrcany B yacT 3.1 u 4. ot IIpocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUUTAT KPUTECPUHUTE HaA EC 3a exonorngno
YCTOfIQHBH HNKOHOMHYCCKHU ,Z[ef[HOCTPI.

3. PuckoBu ¢pakTopu

OcHOBHHUTE PUCKOBU (aKkTOpH, XapakTepHH 3a To3u [londoHx, ca pUcKoBeTe, CBbP3aHU C MHBECTUPAHETO B aKLWH, B
Hensxuma codcrBeHocT (REITS), cypoBuHM M B LIEHHU KHUXKA C (UKCHUpaHa JOXOJHOCT, T.€. Ia3apeH PHCK, JTUXBEH
PHCK, KPEAUTEH PHUCK, a KOTAaTO € IMPUIIOKUMO - PUCK, CBBP3aH C U3MO0I3BAHETO Ha (PMHAHCOBH JepuBaTH. Te3u prcKoBe
ca ONHMCaHU B 4acT ,,PuckoBu dakropu‘ Ha [Ipocnekra.

Hsima rapan1ys, 4e mienta HHBECTHIUA-I0OXOTHOCT IIie ObJIe IIOCTUTHATA.

MeTropoiiorusara 3a H34MCIIBAHETO Ha 00IaTa eKCo3umus € commitment method

4. IIpodus HA HHBECTUTOPHUTE

[MondoHAPT MMa HUCKO PHUCKOB NpO(MI M € HAacoueH KbM HHBECTUTOPH, KOMTO OYAKBaT MeYajlOM OT IIMPOKO
nuBepcuuIMpad nopTdein, uniiTo akTuBH ca nHBecTHpanu B asuioBe Ha [TKUIILK (MynTH-MEHUIKEBP) C pa3IHIHH
KJIaCOBE aKTHBH M MHBECTHIIMOHHU IIEJH U C€ CTPEMST JIa IEYEIAT OT TAXHOTO aKTHBHO yIPaBIICHHUE.

5. H’l)pBOHa‘laJ'leH Nnepuoa Ha npeajaarane

JleHsaT Ha MbpBOHAUYANTHO Npeaarane Ha [londonna me 6b1e 16 cenremspu 2013r. IIpes3 To3u eqHOAHEBEH MIEPHOA ce
mpueMaT HOpPBYKH 3a 3amucBaHe Ha HeHa oT 10 EBpo. IlnamanusATa 3a MOKYNKH, M3BBPIIEHU Mpe3 TO3U JE€H Ha
II'bPBOHAYAIIHO MpeJsIarane, TpsiOBa Ja ce M3BBPIIBAT ChoOPa3HO MpaBHIiIaTa, IIOCOYCHU B paszen 6.2, Touka | Ha To3n
IIpocnexr.

ITo Bpeme Ha MBPBOHAYAIHUS MIEPUO]] HA TPEJIaraHe, MOXKe Ja ObJie MpuiaraHa Takca 3a MOKyInkKa B pasMep 1o 2% ot
CTOMHOCTTA Ha 3aIlFCBaHE.
6. HFOpuanyecko Juile, OTTOBAPSAIIO0 32 yIpaBJeHHeTo HA akTuBUTe Ha [Toadonaa

IOpob6ank Acer MennmxMbpHT Miouyss @ang MeanmxkMbeHT Kammean CA Single Member Société Anonyme
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7. KnacoBe asiiioBe

IlonacTosiem B HOﬂ(bOHﬂa ChIICCTBYBAT 8 kmaca JSJI0BC:

- FOpobanx - FOpobanxk 1 - Hnrepamepukan
(Eurobank) (Eurobank 1) (Interamerican)
- IOpo6ank DIS -TTomeHncka 6aHka - YactHo Oankupane DIS
(Eurobank DIS) (BGN) (Private Banking Class DIS)

KnacoBeTe umar cxomamn XapaKTEPUCTUKH, KaTO C€ NMa IPEABUI, Y€

- Kitac YactHo 6ankupane
(Private Banking Class)

-ITomencka 0anka

(EUR)

- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH €a 3alla3€HU 32 MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPaaH TOBaA Ce

I10JI3BaT OT HaMaJeH “taxe d’abonnement”;
b

- Bceuuku Knacose ca nenomunupanu B EBpo ¢ uskmouenue Ha “Ilomencka 6anka (BGN)”, koiiTo e feHOMUHUpaH B

boarapcku Jles (BGN).

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH

Pa3JIMIHUTE KIIaCOBC, KaKTO CJICABA:

Kiac IOpobanx IOpobank  MHTepamepukan IlomeHcka IMomencka
I (Eurobank)  (Interamerican) 6anka (EUR) Ganka (BGN)
(Eurobank
D
Br3narpakienue 3a 0,90% 1,90% 1,90% 2.90% 1,90%
yIpaBJeHHe
Takca 3a 06GpaTHO 0,5% 1,5% 1,5% 2.50% 1,5%
H3KYyIyBaHe

Kiac YactHo
OaHKHpaHe

(Private
Banking
Class)

1,90%

0%

TOpobank
DIS

(Eurobank
DIS)

1,90%

1,5%

YacTHO
OaHKupaHe
DIS
(Private
Banking Class
DIS)

1,90%

0%

Beuwuku [lsmoBe BBB Bceku Kimac naBat paBHM mpaBa mpu 0OpaTHO M3KyINMyBaHe M IIPHU pasmpesesisiHe Ha

TIOCTBHIUICHUATA TTPU JIMKBUAITHA.

Bewnuku [[snoBe B knacoBere Opob6ank, FOpo6ank I, TTomencka 6anka (EUR), Muarepamepukan, [lomencka
6arka (BGN) u YactHo OaHKHMpaHe ca HemucTpuOyTHBHHU [[sitoBe (KakTo ca ommcaHu B paszgen 9 — “TlomuTrka Ha

pasmnpenencaue” — Ha To3u [Ipocmekr).

Bewuxu smose B Kimacosete FOpobank DIS u HactHo 6ankupane DIS ca auctpubyTtuBaE [si10Be (KakTo ca

onmcanu B paznen 9 — “TlomuTrka Ha pasnpenencHue” — Ha To3u [Ipocmekr).
8. Takcu u pa3xoaun

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Taxkca 3a mokyrmka: Ho 3%
- Takca 3a obpaTHO Buxre ropnara tabnuna
HU3KYIIyBaHeE:
- Taxkca 3a KOHBepTHpaHe: He moxe nma HagxBBpuisl pa3iiMKaTta MEXAy TakcaTa 3a IOKYIIKa,

MIbPBOHAYAIHO 3aIlJIaTCHa MPH IMOKYIIKa Ha AAJIOBE OT KJlaca, KOHTO
HaIllyCKaT W TaKcCaTa 3a IOKYIIKa, NPWJIOKUMa KbM Kjlaca, B KOHTO

craBar HpI/ITG)KaTeJ'II/I Ha JIAJI0BEC.

Toouwnu onepamusnu pasxoou

- B’L3Hal"pa)K,HeHI/I€ 3a yIpaBJICHUC!

Buxre ropaara Tadnuna (*)

- Besnarpaxxaenne Ha [TIKW AnmuamncTparop: Ho 0,10% rogumr=HO
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- Bp3narpaxxznenue Ha bankara nenosurap: Jo 0,50% roaumiso

) Takcure 3a ynpaBlieHUe MOTarT Jia ce HauuMc/ABaT Ha aBeTe HuBa (3a Iloadonaa u 3a IIKUIIIK / TTKU, B kouTo ce
WHBECTHPA), HO 00IIaTa CyMa OT TAKCHUTE 3a yIpaBJIeHHs BbPXY YacTTa OT akTuBUTe, Biokena B IIKMUITLIK / [IKU,
He TpsI0Ba 1a HaaXBBPIIs 4% TFOJUIIHO OT HETHUTE aKTHBH.

3a cMeTKa Ha HO,H(i)OHI[a Ca BCUYKHU JPYT'HU pa3Xoan U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun

Ha DoHma”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HArPKACHHS, aIBOKATCKH Bb3HATPAKICHHS H JaHBLH.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Global Low LU0956610256
Eurobank I (LF) Fund of Funds — Global Low LU0956610413
Postbank (BGN) (LF) Fund of Funds — Global Low LU1199652337
Private Banking Class (LF) Fund of Funds — Global Low LU1102788616
Eurobank DIS (LF) Fund of Funds — Global Low LU1195533937
Interamerican (LF) Fund of Funds — Global Low LU1244597024
Private Banking DIS (LF) Fund of Funds — Global Low LU1195534158
Postbank (EUR) (LF) Fund of Funds — Global Low LU3108403356
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MNPUJIOKEHHUE 8 — (JI®) ®POHJ OT ®OHJOBE - I''IOBAJIEH CPEJJHOPUCKOB
(»IToadonabt”)

HNudopmanusra, KosT0 ce chAbpxka B Toa IlpuioxkeHne Tpsa6Ba Ja ce 4eTe 3aeAHO C IBJHUA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YupasieHue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA

@oHIBT 1e7M HapacTBaHE Ha KaluTajla B CPEJHOCPOYEH/ABITOCPOYCH IUIaH, NPEIOCTaBsIMKN yMepeHa, OagaHcupaHa
WHBECTHUIIMOHHA CKCIIO3UINS KbM Pa3INYHU KIACOBE aKTHBH, BKIFOYUTEIHO aKIMH, OOJUTAIlNH, HEABXUMH HMOTH,
CYpOBHHH U TIapu B OpOi.

IMoxdounpT me wHBecTHpa aktuBuTe cH npeauMHo B KUC w/mmu apyru KoneKTHBHM WHBECTHLMH, ONUCAHH B
Maparpadp 41 (1) moxrouka ,,e” ot 3akoHa oT 2010, BkounTenHo (oHmose, ThpryBanu Ha Oopcu (ETF’s) xoumto
TJIABHO MHBECTHPAT B a) aKLUU M TEXHU JICPUBATHBH, 0) IPEXBHPIUMH JbITOBU LICHHYU KHIDKA U TEXHH JICPUBATUBH, B)
CYPOBHHH, NOCPEICTBOM MPUETH WHCTPYMEHTH W TEXHH JCPUBATHBU M I') OAaHKOBH ACIO3UTH W/WIM MHCTPYMCHTH Ha
MapUYHMS T1a3ap.

B nmombnaenue, IloadoHasT MoXKe W 1€ MHBECTHPa IOHSKOra BPEeMEHHO 10 49% OT CBOMTE HETHH aKTHBH B CPOYHH
JICTIO3UTH U APYTH MHCTPYMEHTH Ha IAPUYHKA [a3ap KaTo ChbKPOBUIIHK OoHOBe. TakoBa pasmpeesieHne MOXe Jia Ce CIUTa 3a
HeoOXOMMO 3a 3allUTa Ha MPUTEKATEINTE Ha II0BE Ha MOA(GOH/A OT U3KIIOYNTEIHA HECTAOMIIHOCT Ha Ma3apa, U3BbHPEIHH
M PE3KH CIIaI0BE U MOXe Ja Ce M3II0JI3Ba CaMo IO M3KITIOUCHHE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
M3II0JI3BaHU B OTPaHWYCHHUATA, onucany B 4acT 3.1 u 4. ot IIpocnekra.

WHuBecTuiunTe, 3ajerHalyd B OCHOBaTa Ha TO3W (PMHAHCOB IPOXYKT, HE OTYMTAT KpuTepuure Ha EC 3a ekomorm4Ho
YCTOHYMBY UKOHOMHUYECKU JEHHOCTH.

3. PuckoBu ¢pakTopu

OcCHOBHHUTE PHUCKOBHU (PaKTOPH, XapakTepHH 3a To3u [loadoHn, ca puckoBeTe, CBbP3aHU C MHBECTUPAHETO B aKIWH, B
HensmwkuMa codctsenoct (REITS), cypoBuHM 1 B IEHHH KHMXKA ¢ (UKCHpAHA JOXOIHOCT, T.€. ITa3apeH PHUCK, JTUXBEH
PHCK, KpEIUTEH PUCK, @ KOraTo € MPHIJIOKHMO - PHUCKOBE, CBBP3aH C M3IMOJI3BaHETO Ha (PMHAHCOBM JepuBatu. Tesn
PHUCKOBE Ca OIHCaHM B 4acT ,,PrickoBu pakropu™ Ha [Ipocmekra.

Hsama rapanius, 4€ 1eJjiTa MHBECTULHA-TOXOJHOCT LIS 6']),116 IIOCTUIHATAa.

Meronmosorusita 3a M3YUCIIBAHETO HA 00IIaTa EKCIIO3UIMI € commitment method.

4. IIpodus HA HHBECTUTOPHUTE

[MondouaprT MMa cpenHO PUCKOB MPOGHI M € HAacOUYeH KbM WHBECTHTOPH, KOMTO OYaKBaT IEYalOM OT IIHUPOKO
JnuBepcruunupal noprdein, yniito akTuBK ca nHBecTupanu B asutoBe Ha [TKUIILIK (MynTH-MEHHIDKBP) C pa3IMYHA
KJIACOBE AKTHBH U MHBECTULIMOHHU LIETH C€ CTPEMST Aa NEUENAT OT TIXHOTO aKTUBHO YIIPABICHHUE.

5. H’l)pBOHa‘laJ'leH Nnepuoa Ha npeajaarane

JlensaT Ha mepBOHAaYATHO TIpeanarane Ha [londonna me 6bae 16 cenremBpu 2013r. [Ipe3 To3u eqHOTHEBEH MTEPHO]] Ce
mpreMaT HOpBYKHM 3a 3ammcBaHe Ha IeHa oT 10 EBpo. IInmamanmsara 3a TOKYNKH, M3BBPIICHH Mpe3 TO3W JIeH Ha
II'bPBOHAYAITHO TIpejIarane, TpsAOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, IOCOYCHHU B pasien 6.2, Touka | Ha To3u
IIpocnexr.

Ilo BpEMC Ha MbPBOHAYAJIHUA NIEPUOA HA MpeajIarane, MOxKe aa 6’])}.'[6 npujiarala Takca 3a MOKyIlKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.
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6. IOpuamyecko Juue, OTTOBapsIIO 32 ynpaBJjeHueTo Ha akTuBuTe Ha [londonaa

IOpob6ank Acer MeanmxMbpHT Miouysn @ang MeanmxkmbaT Kammean CA Single Member Société Anonyme

7. KiiacoBe asijioBe
[Nonactosmem B [loadonaa cpiiecTByBat 7 Kilaca JIsJI0BE:

YacTHO OaHKHpaHE

IOpobank Opobank I DIS Knac YactHo 6GaHkupaHe
(Eurobank) (Eurobank I) (Private Banking Class (Private Banking Class)
DIS)
ITomencka 6anka ITomencka 6anka
IEOpogaHl‘: B;S (EUR) (BGN)
(Euroban ) (Postbank EUR) (Postbank BGN)

KracoBeTe nmMat cX0HU XapaKTEPUCTHKH, KATO CE MIMa MPEIBHI, Ue:

- Knacose cbc 3Haka “I” B HAMMEHOBAaHUETO CH Ca 3ala3eHU 332 MHCTUTYIHMOHAIHU UHBECTUTOPH U MOPaJH TOBA CE
oJI3BaT OT HaMalieH “taxe d’abonnement”;

- Bceuuku xmacoe ca neHomunupanu B Epo (EUR), ¢ mswimodenue Ha knac Ilomencka 6anka BGN, koifto e

neHomuHupad B bearapcku Jles (BGN).

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasieHHe U TaKCH 32 00paTHO M3KYITyBaHe ce pa3indaBaT IpH
Pa3JIMYHHUTE KJIACOBE, KAKTO CIEIBa:

Knac HOpobank I FOpobank Kirac YactHo IOpobank DIS YacTHO OaHKHpaHe TTomencka GaHka ITowencka
(Eurobank I)  (Eurobank) Gankupane (Eurobank DIS BGN 6anka (EUR)
(Private Banking DIS) (Private Banking Class (Postbank BGN)
Class) DIS)
Brw3Harpaxienue 0,90% 1,90% 1,90% 1,90% 1,90% 1,90% 2.90%
3a ynpasiieHHe
Takca 3a oOpaTHO 0,5% 2% 0% 2% 0% 2% 2.50%
H3KyIyBaHe

Benuku [lsamoBe BpB Beceku Kitac maBar paBHH mpaBa IpU 0OpaTHO W3KYIyBaHE W TIPH pasmpeieisHe Ha
MOCTHIUICHHUATA TP JTUKBUIAIIUS.

Bewuku JlsmoBe B kimacoBete FOpobank, FOpo6ank I, [Tomencka 6anka (BGN), [Homencka 6anka (EUR) u
YactHo OGaHKMpaHe ca HeAUCTpUOYyTHUBHU J[stoBe (KakTo ca onmucanu B paznen 9 — “TlonuTrka Ha pasnpeaeneHue’” — Ha
to3u [Ipocmexr).

Bewuku JlsutoBe B Knacoete FOpo6ank DIS u YactHo 6ankupane DIS ca muctpuOytuBam J[sumoBe (KakTo ca
onricanu B pazzaen 9 — “TlonuTrka Ha pasnpeneicHne’” — Ha TO3W [IpoCeKT).

8. Takcu u pasxoaun

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha ,ZZ}Z/ZOS@.'

- Takca 3a nokymnka: Ho 3%
- Takca 3a obpaTHO Bwxre roprarta Tabnuma
U3KYIyBaHE:
- Takca 3a KOHBEpTHpPAHE: He Moxe nma HaaxBBPIsS pa3liiKaTa MEXIY TakcaTa 3a IOKYIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA IPH IMOKYIIKa Ha JAJI0OBE OT Kiiaca, KOWTO
HallyCKaT W TaKcCaTa 3a IOKYyIIKa, NPpWIOoKUMa KbM KJjlaca, B KOKITO
craBar HpI/ITe)KaTeJ'II/I Ha JAJI0OBC.

Toouwnu onepamughu pasxoou
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- Bp3Harpaxaenue 3a ynpasieHue: Buxre ropnara tabmuna (*)
- Be3narpaxxnenue Ha IIKW A nmunmnCTparop: Jo 0,10% roaumi=o
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roaumHo

) Takcure 3a ynpaBlieHUe MOTarT Jia ce HauuMC/ABaT Ha aBeTe HuBa (3a Ioadonma u 3a IIKUIIK / TTKU, B kouTo ce
WHBECTHPA), HO 00IIaTa CyMa OT TaKCHUTE 3a yIpaBJeHHs BbPXY YacTTa OT akTuBuTe, Bioxkena B IIKMUITLIK / [TKU,
He Tps0Ba 1a HaIXBBPI 4% TOIUITHO OT HETHUTE aKTHBH.

3a cmeTka Ha [Toxdonna ca BCHYKH ApYrH pa3Xxoad M TaKCH, KAKTO ca ONMUCAHM IOAPOOHO B pas3ned ,, [akCH U pa3sxoIu
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIrpaXXJACHUA, AABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

8. ISIN xopoBe

Eurobank (LF) Fund of Funds — Global Medium LU0956610843
Eurobank I (LF) Fund of Funds — Global Medium LU0956611064
Private Banking Class (LF) Fund of Funds — Global Medium LU1102788707
Eurobank DIS (LF) Fund of Funds — Global Medium LU1195534232
Private Banking DIS (LF) Fund of Funds — Global Medium LU1195534315
Postbank (BGN) (LF) Fund of Funds — Global Medium LU1334637631
Postbank (EUR) (LF) Fund of Funds — Global Medium LU3109045628

MNPAUJIOKEHMUME 9 — (JI®) ®OH/ OT ®OHJAOBE - I''"TOBAJIEH BUCOKOPUCKOB
(»IMToadonabt”)

HNudpopmanusita, KosTO ce chabpxka B ToBa IlpuiaoikeHue TpssOBa 1a ce 4eTe 3aeAHO C MBbJHUA TEeKCT Ha
IIpocnexra u [IpaBuiara 3a YnpasieHue.

1. PedepentHa BajnyTa

Erpo (EUR)

2. NHBecTMIIMOHHA 11eJ1 M MOJIMTHKA

@oHIBT IeNN HapacTBaHE Ha KaluTajla B CPEAHOCPOUCH/IBITOCPOUCH IIJIaH, PEIOCTaBIiKN arpecuBHa, OamaHcupaHa
WHBECTHLMOHHA EKCIO3UIMS KbM Pa3IMYHH KJIACOBE aKTHUBH, BKIIOUMTEIHO aKIWH, OOJIMIalluy, HEIBIKUMU UMOTH,
CYpPOBHHU U IIapH B OpOii.

Mondouner me mHBecTHpa akTuBuTe cu npeauMHo B KUC w/mnm npyrn KosleKTHBHM WHBECTHIIMH, OIHMCAaHU B
[Maparpag 41 (1) moxrouxa ,,e” ot 3akoHa oT 2010, BrmounTenHO (oHIOBE, THpryBanu Ha 6opcu (ETF’s) xomto
TJIABHO MHBECTHPAT B a) aKLUHU ¥ TEXHU JCPUBATHBH, 0) MPEXBBPINMHU ABITOBH IEHHH KHIDKA U TEXHH JCPUBATHBH, B)
CYypOBHHH, TTOCPEICTBOM MPHUETH MHCTPYMEHTH W TEXHU JIEPUBATHBH W T') OAHKOBHU JEMO3WTH W/WIN MHCTPYMEHTH Ha
HapuyHUs naszap.

B nombnnenue, IlondoHabT MOXe M 1€ MHBECTHpPA IMOHSIKOTa BPeMEHHO N0 49% OT cBOMTE HETHHM AaKTHBU B CPOYHH
JIETIO3UTH U IPyTH HHCTPYMEHTH Ha NAapUYHMS Ma3ap KaTo ChbKPOBUILHY O0HOBE. TakoBa pas3lpeeneHle MOXe Jla ce CUUTa 3a
HEeoO0XO0AMMO 3a 3aIlUTa Ha MPUTEXKATEeINUTE Ha JI0BE Ha MoA(OHAa OT M3KITIOUUTENTHA HeCTAOMITHOCT Ha Na3apa, H3BbHPEAHH
U PE3KH CNaJ0BE U MOXKeE Ja C€ M3II0J3Ba CAMO 0 M3KIIIOUCHUE.

JInkBumHOCTH, (PMHAHCOBH NIEPUBATUBHU MHCTPYMEHTH M CTPYKTYpHUpaHH (PMHAHCOBH MHCTPYMEHTH MOrar na Obpaatr
M3IIONI3BaHU B OTPaHWYCHHUATA, onicany B 9acT 3.1 u 4. ot [Ipocmekra.

I/IHBCCTI/IL[I/II/ITG, 3ajJicTHaJIM B OCHOBATa Ha TO3H (bHHaHCOB MOPOAYKT, HC OTUUTAT KPUTCPUUTE HaA EC 3a exonornuno
yCTOfI‘lPIBH NKOHOMHNYCCKHU L[eﬁHOCTPI.
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3. PuckosBu paxkropu

OCHOBHHUTE PUCKOBU (aKTOPH, XapakTepHH 3a To3u [loadoHn, ca pucKoBeTe, CBbp3aHH C MHBECTUPAHETO B aKIUH, B
Hensmwxuma codctBeHocT (REITS), cypoBuHM 1 B IEHHU KHMXKA ¢ (UKCHUpaHa JOXOIHOCT, T.€. ITa3apeH PHCK, JTUXBEH
PHCK, KpEIUTEH PUCK, @ KOraTo € MPWJIOKHMO - PUCKOBE, CBBP3aH C M3IOJ3BaHETO Ha ()MHAHCOBM JAepuBaTH. Te3u
PHCKOBE Ca ONUCaHM B 4acT ,,PrckoBu pakropu‘ Ha [IpocmexTa.

Hsima rapanius, 4e 1enta HHBECTULHS-I0XO0/JHOCT Iiie ObJiec MOCTUTHATA.
Meronosorusara 3a M34YUCIIBAHETO HA 00I[aTa EKCIIO3UIMA € commitment method

4. Tlpo¢us HA HHBECTUTOPUTE

IMondoHabT MMa BHCOKOPUCKOB NpO(MI M € HACOUYEH KbM HHBECTHTOPH, KOMTO OYaKBaT IMe4ajOd OT IIUPOKO
nuBepcudunupal noprdeiin, uniito aktiuBK ca nHBectupanu B asutoBe Ha [TKUIILK (MynTH-MEHHIDKBDP) C pa3IHyHU
KJIaCOBE aKTHBHU (MYJITH-aCeT) U MHBECTHUIIMOHHU IIEJIN CE€ CTPEMST Jia MeUeNsT OT TIXHOTO aKTUBHO yIIpaBIICHUE.

5. H'prOHa‘laJleH nepuoa Ha mpeajiarane

Jenst Ha mppBOHavYaHO npeaarane Ha [loxdonna me 6vae 16 cenremspu 2013r. [Ipe3 To3M eTHOTHEBEH MEPHOJ CE
mpreMaT TOPBYKH 3a 3ammcBaHe Ha HeHa oT 10 EBpo. [InmamanwsaTa 3a TOKYNIKH, W3BBPIICHH Mpe3 TO3HM IIeH Ha
IPBOHAYANTHO TIpe/jiarane, TpsOBa 1a ce M3BBPIIBAT CHOOPa3HO MpaBUIIaTa, MOCOYSHH B pasneln 6.2, Touka I Ha To3m
[Ipocnekr.

[To Bpeme Ha MpPBOHAYANHUS TIEPUO]] HA TpeaiaraHe, MoXke a ObJe MprilaraHa Takca 3a IMOKyIKa B pa3Mep 1o 2% ot
CTOMHOCTTA Ha 3aIlMCBaHe.

6. IOpuauyecko Juue, 0TTOBAPSIIO 32 yNpaBjieHHeTo Ha akTuBuTe Ha [loadonaa

IOpob6ank Acetr MernmxMbHT Miouysn @ang MernmxkmbHT Kammbean CA. Single Member Société Anonyme

7. KiiacoBe asjioBe

IMonacrositem B [Toadonaa cpuiecTByBar 7 Kiaca JsUI0Be:

IOpob6ank IOpo6ank I WHrepameprkan Kitac YactHo Gankupane

ITomencka Oanka

Opo6ank DIS YactHo 6ankupane DIS BGN

KrnacoBeTe uMaT cX0HM XapaKTEPUCTHKH, KATO C€ UMa MPEeABUI, Ye:

- Kuacose cbc 3Haka “1” B HAMMEHOBAHUETO CH Ca 3alla3eHU 32 MHCTUTYIIMOHAIHU MHBECTUTOPH U MOPaJH TOBA Ce
MOJI3BAT OT HaMaJieH “taxe d’abonnement”;

- Bcewukn xmacoe ca nenomuumpanm B EBpo (EUR), ¢ m3kmrouenme Ha Ilomencka 6anka BGN, koifto e

neaomuHMpaH B bearapcku Jles (BGN).

- Ilpunoxxumure MakcuMaaHu Bb3HarpakaeHns 3a yIpaBlIeHHE U TaKCH 32 00paTHO M3KYITyBaHE Ce pa3inyaBaT MpH
Pa3IMYHATE KIACOBE, KAKTO CJIE/BA!

Kaac IOpo6ank1 IOpobank Knac IOpobank YactHo IMomencka HHTepaMepHKaH
YactHo DIS 0aHKHpaHe 0aHka
0aHKupaHe DIS BGN
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Bw3Harpaxaenue 0,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%
3a yrpasJieHHe

Taxkca 3a 0,5% 2% 0% 2% 0% 2% 2%
o0OpartHO

U3KYITyBaHe

Benuku [lamoBe BpB Beceku Kitac maBar paBHH mpaBa IpH OOpaTHO W3KYIyBaHE W TPH pasmpeiessHe Ha
MOCTBHIICHUSITA MIPH JTUKBUIALUS.

Benukn [Ismose B kinacosere FOpobank, HOpobank 1 n UactHo GaHkupaHe ca permHBecTUpalny J{suioBe (KakTo
ca onucanu B pa3zaen 9 — “IlonuTtuka Ha pasnpeneneHue” — Ha To3u [IpocnexT).

Bewuku Jlsumoe B Knacosete KOpobank DIS u HactHo Gankupane DIS ca auctpubyTtuau JsoBe (kakTo ca
onmcanu B paznen 9 — “TlonuTrka Ha pasnpezencHue” — Ha To3u [Ipocmekr).

8. Takcu u pasxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»came/zﬂ HA ,ZZ;mose:

- Takca 3a IOKyIIKa: Ho 3%
- Takca 3a obparHO Buxre ropnara Tabnuna
N3KyITyBaHe:
- Takca 3a KOHBepTHpaHE: He Moxe nma HaaxBBpis pa3iidKaTa MEXIy TakcaTa 3a IOKyIIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA MPH IMOKYIIKa Ha AAJIOBE OT KJlaca, KOHTO
HaIlyCKaT W TaKcCaTa 3a IIOKYIIKa, INPWJIOKMMa KbM KJjlaca, B KOHUTO
cTraBat HpI/ITe)KaTeJ'II/I Ha JTAJI0BE.

T'oouwnu onepamugnu pazxoou

- Be3Harpaxaenue 3a ynpaBieHuUe: Buxre ropnara tadbnuna (*)
- Be3narpaxnenue va [1IK1 A nmunuctparop: Ho 0,10% roaumniHo
- Be3narpaxxnenue Ha bankara nenosutap: o 0,50% roxumHo

®) Takcure 3a yIpaBJIeHHE MOTAT Ja ce HAauMCIsIBaT Ha nBeTe HuBa (3a [logdonma u 3a IIKUIILK / ITKU, B xouto ce
HWHBECTHpA), HO 00IIaTa cymMa OT TaKCHUTE 3a YIPaBICHHS BBPXY YacTTa OT akTUBHTE, BokeHa B [IKUIILIK / TIKU, e
TpsOBa 1a HaIXBBPJIs 4% TOAUIIHO OT HETHUTE AKTHBH.

3a cmetka Ha [londoHnna ca BCHYKH APYTH pa3xoIM M TaKCH, KAKTO ca OIMMCaHM MOAPOOHO B paszaen ,,Takcu U pazxonu
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OAaHKOBH M OpOKEPCKM TaKCH, TAaKCH 3a W3BBPIICHH CHENKH, OJUTOPCKU

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbBIIN.

9. ISIN xonoBe

Eurobank (LF) Fund of Funds — Global High LU0956611494

Eurobank I (LF) Fund of Funds — Global High LU0956611577

Private Banking Class (LF) Fund of Funds — Global High LU1102788889

Eurobank DIS (LF) Fund of Funds — Global High LU1195534406

Private Banking DIS (LF) Fund of Funds — Global High LU1195534588

Interamerican (LF) Fund of Funds — Global High LU1923391541
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MNPUJIOKEHHUE 10 — (JI®) @OHJ OT ®OHAOBE — IIUK'BJI HA )KUBOT 2032
(»IToadonabt”)

HNudopmanusra, KosT0 ce chAbpxka B Toa IlpuioxkeHne Tpsa6Ba Ja ce 4eTe 3aeAHO C IBJHUA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YupasieHue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA
WuBecTrumonHaTa e Ha noa¢GoHIa € 1a JOCTHTHE MOCKBIIBaHE Ha KalKTala B IBJITOCPOUCH IDIaH.

IMoxdoHBT € ¢ ACHO OmpeneicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2032 (,,rapreT mata“), KOATO ONMpeess Iepruoaa
OT BpeMe, Mpe3 KOWTO IIe Ce OCHIISCTBA WHBECTUIIMOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B HayamoTo Ha WHBECTHUIIMOHHHS MEPHOJ, Korato Taprer garata € Bce OIE OTHAJICYCHA, MOAPOHIBT BB3IpPHEMA
CPaBHHUTEIHO YMEPEH BUCOKO PUCKOB MPO(HI ¢ BUCOKO PAa3MpPECICHHUE B aKI[UH, CIIPSIMO OOJHMTrallid U HHCTPYMCHTH B
ket [lociemoBareniHO W mporpecupanio, moaA(GOHIBT e MOBUIIM AJIOKAIMATa CH B JBITOBA HHCTPYMCHTH H
WHCTPYMEHTH B KEII, 3a Ja MOHI)XKH PHUCKOBHS cH Ipodui ¢ mpuOmmkaBaHe Ha Taprer matara. Ha taprer marata
(OHIBT Ce 0YaKBa J1a € HHBECTHPAH MIPEINMHO B JBHITOBH HHCTPYMEHTH U MHBECTUIIMU B KETII.

IMoxdunst nuBectupa npeaumuHo B KUC w/wmm apyru KoJeKTHBHH WHBECTHLUM, WHBECTHPAIUM B JBJITOBU LCHHH
KHIDKA, aKI[M{, HTHCTPYMEHTH Ha MapuyeH nas3ap, CPOYHH ACIO3HUTH, ITapu B OpOif, KakTO ¥ (MHAHCOBHU JICPUBATUBHU
HHCTPYMEHTH, BKIIIOUNUTENHO (hOHIOBE, ThpryBaHu Ha 6opcu (ETE’s).

Koraro unBectupane B KUC w/unu apyrn KosieKTMBHU WHBECTHLIMM HE Ce cueTe 3a YJa4HO, MOAGOHABT MOXKE Ja
WHBECTHpA TUPEKTHO B 0a30BHTE aKTHBH, aKO T€ M3MBIHABAT M3MCKBAaHUATA Ha dacT 4 Ha Hactosus IIpocrexr.
HaGunsira ce Ha MexayHapoaHarTa JuBepcuUKalns Ha HHBECTUIIMUTE.

Jlupekropurte 1ie peuiat npead TapreT jaartara, Jand NoAQoHBT e ObAe JMKBHAMPAH WIM LI ce Bjiee B JpPyr
noadon win ITKUIILK Ha YnpasisBamoTo ApyXecTBo, B Hail-100pust nHTepec Ha [Ipurtexarenure Ha AsjIoBe.

JIuxkBUAHOCTH, (DPMHAHCOBH NICPUBATUBHH MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOTar na Obaatr
M3I0JI3BaHU B OTpaHUYEHUATA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HEC OTUUTAT KPUTCPUNUTE HaA EC 3a exonorngno
YCTOfIQHBH HNKOHOMHYCCKHU ,Z[ef[HOCTPI.

3. PuckoBu ¢pakTopu
OCHOBHHUTE PUCKOBH (hakTOpH, XapakTepHH 3a To3u IlondoHm, ca mpeauMHO Ha3apeH PUCK, JIUXBEH PUCK, KPEIUTEH
PHCK, BaJyTeH PHCK, a KOTaTO € MPIJIOKUMO - PHUCKOBE, CBBP3aH C M3IOJI3BAHETO Ha (DMHAHCOBU JAepHWBaTH. Te3n
PHUCKOBE Ca OTHMCaHM B 4acT ,,PrckoBu paxropu™ Ha [Ipocmexra.

Hsima rapaHIys, 4e 1esita MHBECTHIUA-I0OXOTHOCT e ObJIe IIOCTUTHATA.

MeTtomonorusaTa 3a U34HCIIBAaHETO HA 00MIaTa EKCIO3HIUS € METOBT aHTAXKUMEHT (commirment method)

4. TIpo¢ua Ha MHBECTUTOPUTE

HOHq)OHHBT € moaxoadaunr 3a MHBECTUTOPU CBC cneunqueH MHBECTUIIUOHCH XOPHU30HT, B KOHTCKCTAa HAa INCHCUOHHU
IIJIAaHOBCE.

5. IIbpBoHayalieH MepPHO HA MpenJaraHe

JlensaT Ha mbpBOHauyasHO npemiarane Ha Iloxdonna me 6bae 02 mail 2017r. Ilpe3 To3u eIHOAHEBEH INEPUOA ce
mpuemMaT MOPBUKU 3a 3amucBaHe Ha IeHa oT | EBpo. IlnamanusTa 3a MOKYyNKH, M3BBPIIEHHM IIpe3 TO3M JEH Ha
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ITBPBOHAYATIHO MpeAarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPAa3HO MpaBHIiIaTa, IOCOYCHU B paszend 6.2, Touka | Ha To3n
IIpocmexr.

Ilo BpPEMC Ha MbPBOHAYAJIHUA IEPUOA HaA MpeajIarane, MOxKe aa 6’1:,&6 npujiarala Takca 3a MOKyIKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3alliCBaHE.

6. IOpmamyecko une, OTrOBapsiIo 3a ynpasJjeHHeTo Ha akTuBHTe Ha Ilondonna

IOpobank Acer MenupxMBHT Miouysn @ann MennpkmbHT Kammeau. Single Member Société Anonyme

7. KnacoBe asiiioBe
IMonactosiem B [Toadonaa chiecTByBaT 6 Kjiaca JsI0BE:

YacTtHo Kiac

FOpodan Knac Z OaHKHpaHe Bera

IOpobanx I  MHrepamepukan

Knacosete umar CXOIHU XapaKTCPUCTUKHU, KaTO C€ UMa NpCcABU, Y€

- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH €a 3alla3€HU 33 MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPaaH TOBaA ce
[OJI3BaT OT HamajeH “taxe d’abonnement”;
- Bcwuku xiacose ca nenomunupanu B Espo (EUR);

- HpI/IJ'IO)KI/IMI/ITe MaKCHUMaJIHU B'BSHana)KI[CHI/I}I 34 yOpaBJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pasjindaBaT Ipu
PA3INIHUTE KIIACOBC, KAKTO CJICABA:

YacrtHO Kitac
Knac IOpobank I KOpob6ank GamKapaze Wurepamepukan Knac Z Bera
Branarpaxnenne o4, 2,90% 2,90% 2,90% 1,90% 1.90%
3a ynpaBJlieHUE
Taxca sa obpatno ) 5, 2% 0% 2% 0.5% 0.5%

U3KYIlyBaHE

Bewuku [JlsanmoBe BB Beceku Kitac maBar paBHH mpaBa NpU 0OpaTHO M3KYIyBaHE W TNPH pasmpeieisHe Ha
MIOCTHIICHUSITA TP JIUKBUIAITHSI.

JlsoBeTe B KJIacOBETE ca HEAUCTPUOYTHBHH (KakTo € omucaHo B dacT 9 ,,JluctpuOyTWBHA MONMHMTHKA™ HA
[Ipocnekra).

8. Takcu u pa3xoan

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha4 ,ZZ}Z/ZOS@.'

- Takca 3a nokymnka: Ho 2%
- Taxca 3a obparHo BmxTe ropraTa Tabnmma
N3KyITyBaHe:
- Taxkca 3a KOHBepTHpaHe: He moxe nma HagxBBpis pa3iKaTa MEXKAY TakcaTa 3a IOKYTIKa,

IIbPBOHAYAIHO 3aIlJIaTCHA IPH IMOKYIIKa Ha JAJI0OBE OT Kiiaca, KOWTO
HalmyCKaT W TaKcaTa 3a IOKYIIKa, IIPHUJIOXKHWMa KbM Kiiaca, B KOWTO
cTraBaTr HpI/ITe)KaTeJ'II/I Ha JAJI0BE.
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Toouwnu onepamusHu pasxoou

- Bp3Harpaxaenue 3a ynpasieHue: Buxre ropnara tabiuna (*)
- Bo3narpaxnenue Ha I[IKWU Aamunucrparopa: Ho 0,10% roauiHo
- Be3narpaxxnenue Ha bankara nenosutap: Jo 0,50% roxumHo

) Takcure 3a ynpaBlieHUe MOTarT Jia ce HauuMC/ABaT Ha aBeTe HuBa (3a Iloadonaa u 3a IIKUIIK / TTKU, B kouTo ce
HWHBECTHpA), HO 00IIaTa cyMa OT TaKCHUTE 3a YIIpaBJIeHHE BBPXY YacTTa OT akTtuBHTe, BrokeHa B [IKUIILIK / [IKW, ve
Tpsi0Ba 1a HaIXBHPI 4% TOANITHO OT HETHUTE aKTHBH.

3a cmeTka Ha [Toxdonna ca BCHYKH ApYrH pa3Xxoad M TAKCH, KAKTO ca ONMHCAHM IOAPOOHO B pas3nel ,, [akCH U pa3sxolu
Ha DoHOa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBH M OpOKEPCKHM TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OTUTOPCKH

BB3HAIpAXACHUA, AABOKaTCKU Bb3HATPAXKACHUA U JaHBIN.

9. ISIN koxoBe

Eurobank (LF) Fund of Funds — Life Cycle 2032 LU1560846898
Eurobank I (LF) Fund of Funds — Life Cycle 2032 LU1560846971
Interamerican (LF) Fund of Funds-Life Cycle 2032 LU1566129877
Private Banking Class (LF) Fund of Funds — Life Cycle 2032 LU1560847193
Beta (LF) Fund of Funds — Life Cycle 2032 LU2086750283
Z acc (LF) Fund of Funds — Life Cycle 2032 LU1827038776

MNPUJIOXKEHHUE 11 — (JI®) ®OHA OT ®OHAOBE — IIUK'BJI HA )KUBOT 2047
(»IToadonant”)

HNudpopmanusta, KosTo ce chabpxka B Toa IlpuiaoikeHue TpsaOBa 1a ce yeTe 3aeAHO C IMBbJHUA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YupasJeHue.

1. PedepenTHa BajyTa

Erpo (EUR)

2. HMHBecTHIMOHHA LIEJ U MOJHUTHKA
WuBecTrmonHaTa 1en Ha oA oHIa € 1a JOCTUTHE OCKBbIIBaHE Ha KaluTalla B IBITOCPOUCH IUTaH.

[MoadoHabT € ¢ sICHO ompe/eneHa nHBecTUlMonHa nata: 31 nmexkemBpu 2047 (,,rapreT gara‘), KOSTO ONMpeeNs nepruoia
OT BpEME, MPE3 KOWUTO € C€ OCBHIICCTBHU MHBECTUIIMOHHATA CTPATEIUsl, CHIJIACHO OCHOBHHUTC HACOKH, OITMCAHHU KAaKTO
creniBa:

B Havanotro Ha WHBECTHUIIMOHHUS TEPHOJ, Korato TapreT ngarara € Bce omie oTAanedena, [londoHAbT Bh3mpHeMa
YMEPEHO BUCOKOPHCKOB MPOMUI C MO-TOISIMO pasnpesiesieHue B aKlKW, CIIPSMO OOJHTalid U WHCTPYMEHTH B KETIl.
[TocnenoBarenHo 1 Mporpecupato, MOAPOHIBT 1€ TTOBUIITH AIOKAIUATA CH B IBJITOBU MHCTPYMEHTH U MHCTPYMEHTH B
Kelll, 3a J1a IOHW)KU PUCKOBUS cu ipodun ¢ npubmmkaBane Ha Taprer natara. Ha Taprer natara GoHIBT ce 04akBa a €
WHBECTHPAH NPEAUMHO B JBJITOBH HHCTPYMEHTH U HHBECTHIIMHU B KEIII.

IMonduaeT uuBectupa npegumuo B KUC n/umm npyru KoneKTHBHM WHBECTHIIMH, WHBECTHPAIM B IBJITOBH LIEHHU
KHWJKa, aKI[MM, MHCTPYMEHTH Ha MapuyeH Ia3ap, CPOYHH JETIO3UTH, Iapu B OpOH, KakTO M (UHAHCOBU JIEPUBATUBHU
COBH MHCTPYMEHTH, BKJIIOUHTEITHO GoHI0BE, ThpryBanu Ha 6opcu (ETF’s).

Koraro unBectupane B KUC w/unm apyru KonekTHBHM MHBECTHIIMK HE C€ CUETe 3a yJIa4yHO, MOAPOHIBT MOXE Ja
WHBECTHpPA AUPEKTHO B 0a30BHTE aKTHBH, aKO TE M3ITBJIHABAT M3UCKBaHUATA Ha 4dacT 4 Ha [Ipocmekra. Habmsra ce na
MeXIyHapOoJHATa TUBEPCH(DHUKANNS Ha HHBECTHIIUHUTE.

JlupexTopure me pemar NIpexd TapreT aaTara, Jaad moAGOHABT mie ObAe JMKBUAMPAH WM IIe Ce Biee B APYT
noadoua wmu [TKUTTIK Ha YnpaBnsBanioTo Ipy»KeCTBO, 3a J1a € Hal-0JIarONPHUATHO 32 HHBECTUTOPHTE.

JlukBunHOCTH, (PUHAHCOBU NEPUBATHBHH MHCTPYMEHTH W CTPYKTYpPUpPAaHU (PMHAHCOBH MHCTPYMEHTH MOTAaT Ja ObIaT
M3MO0JI3BaHu B OTpaHUYEeHUsTa, onrcanu B yact 3.1 u 4. ot [Ipocnexra.
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WHBecTununTe, 3aMeTHAIN B OCHOBAaTa Ha TO3M (DMHAHCOB MPOIYKT, HE oTuMTaT Kpurepuutre Ha EC 3a exororndHo
YCTOMUYMBU HKOHOMUUYECKU JEHHOCTH.

3. PuckoBu paxkropu
OcHOBHHUTE PUCKOBH (hakTOpH, XapakTepHu 3a To3u Iloadonn, ca nmpeauMHO mazapeH pUCK, JTUXBEH PUCK, KPEAUTECH
PHCK, BaJlyTeH PHUCK, @ KOTaTo € NPHJIOXHUMO - PUCKOBE, CBbP3aH C HM3IIOJI3BaHETO Ha (PMHAHCOBU JepuBaTH. Te3n
PHUCKOBE Ca OTHCaHM B 4acT ,,PrickoBu pakropu™ Ha [Ipocmexra.
Hsma rapannms, de 1enTa HHBECTUINA-T0XO0JHOCT IIe ObJie MOCTUTHATA.

Mertonmosnorusra 3a M34UCIIBAHETO HA 00IIaTa eKCIIO3nId € adbcomoreH VaR.

HuBoTto Ha nuBBPUIDK He ce oyakBa qa HaaxXBbpau 200%. M30paHusT MeTox 3a U34MCIIsIBaHE Ha JIMBBPUIKA €
0a3upaH Ha cymara Ha HoMmuHaU (sum of notionals).

PedepentausaT noprdeiin u3non3sax 3a n3yucieHue Ha orHocurened VaR e cnennusr: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. Ilpo¢uia Ha MHBECTUTOPUTE

HOI[(l)OHZ[’LT € DoAXOoAsdll 3a MHBECTUTOPU CbhC cneunc}mqu HWHBCCTUIIMOHCH XOPU30HT, B KOHTCKCTAa Ha NCHCHUOHHU
IIJIaHOBC.

5. IIbpBoHayaieH MepHoOJ Ha MpenJaraHe
JensT Ha mhpBOHAauanHO mpeanaraHe Ha [loadonma me O0bgae 02 maii 2017r. TIpe3 TO3M €THOAHEBEH MEPHUOI Ce
nmpueMar NOopbYKMU 3a 3allMCBAHC Ha LE€HA OT 1 EBpO. HJ'IaIlIaHI/IHTa 3a TOKYIIKM, U3BBPIOCHU IIPE3 TO3U JC€H Ha

IIBPBOHAYAIHO TIpejjiarane, TpsioBa a ce M3BBPIIBAT ChOOPA3HO MpaBMiIaTa, MOCOYEHH B paszen 6.2, Touka I Ha To3n
[Ipocmexr.

Ilo BpPEMC Ha MbPBOHAYAJIHUA NIEPUOA HA MPCJAIaraHe, MOKe aa 6’BI[C HpujiaraiHa Takca 3a IOoKyIlnkKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. IOpuanyecko juie, OTTOBAPAILIO 32 yIpaB/jieHHeTO HA akTuBUTe Ha [loadonna

IOpob6ank Acer MeHHKMBHT Miouyss @ang MeHukMBHT KaMpHA.

7. KiacoBe asijioBe
ITonacrosimem B [Toadonga chiecTByBat 6 Kiaca as10Be:

IOpob6anx YactHO 6aHKHpaHe Knac Z

IOpo6anxk I Nutepamepukan Knac Bera

Knacosere nmar CXOIHU XapaKTECPUCTHUKU, KATO C€ NMa NPpEABU, Y€

- Kuacose cbc 3Haka “1” B HAMMEHOBAaHUETO CH Ca 3aMa3eHU 32 MHCTUTYLMOHAIHU MHBECTUTOPH U MOPAJH TOBA Ce
MOJI3BaT OT HaMaJieH “taxe d’abonnement”;

- Bcwuuku xinacose ca nenomunupanu B EBpo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHUMaJIHU B’[)?)Hal"pa)KHCHI/Iﬂ 3a yOpaBJICHUC U TaKCH 3a 06paTHO M3KYyIlyBaHE CC pasjindaBaT npu
Pas3siInYHUTE KIIaCOBE, KAKTO CJIC/IBA:
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Knac IOpobank I  FOpobank  YactHo Gamkmpane Watepamepukan KimacZ  Kimac Bera

Bp3Harpaxienue 1.90% 2.90% 2.90% 2,90% 1,90%  1.90%
3a ynpaBsJieHne
Takca 3a 00OpaTHO 0.5% 29 0% 204 0.5% 0.5%

H3KyITyBaHE

Benuku [lsnoBe BB Beekn Kiac naBaT paBHHM IpaBa IPU OOpaTHO W3KYIyBaHE M IIPU paslpeAessiHe Ha
HOCTBIUICHUSATA ITPH JIMKBU AL,

JsamoBetre B KacoBeTe ca HEXUCTPUOYTHBHHU (KAaKTO € OMUCAaHO B dacT 9 , JluctpuOyTWBHA MONHUTHKA® Ha
IIpocnexra).

8. Takcu u pa3xoan

Pazxoou no Cdeﬂk‘u, Koumo ca 3a cmemka Ha Hpumeofcamejm HA ﬂ}moee:

- Takca 3a IOKyIIKa: Jo 2%
- Takca 3a obparHO Bumxre ropnara tabnuna
H3KyIyBaHe:
- Taxkca 3a KOHBEpTHpaHe: He moxe na HagxBbpis pasiiiKaTa MEKAY TakcaTa 3a IOKYTIKa,

IIbPBOHAYAIHO 3aIlJlaTCHa MPH IMOKYIIKa Ha JAJI0OBE OT KJlaca, KOUTO
HallyCKaT W TaKcaTa 3a IOKYIIKa, NPWIOoKUMa KbM Kjlaca, B KOHTO
craBar HpI/ITe)KaTCJ'II/I Ha J4JI0BE.

T'oouwnu onepamugnu pazxoou

- Be3Harpaxaenue 3a ynpaBJeHuUe: Buxre ropnara tabnuna (*)
- Bp3narpaxnenue Ha AIMUHUCTPAaTUBHUSA U peructpaunonnus areut: Jo 0,10% roauiino
- Bp3narpaxnenue na bankara nenosurap: Jo 0,50% roaumniHo

® Takcure 3a yIpaBJIeHHE MOTAT Ja ce HauMCIsIBaT Ha nBeTe HuBa (3a [logdonma u 3a IIKUIILK / ITKU, B xouto ce
HWHBECTHpA), HO 00IIIaTa cyMa OT TaKCUTE 3a YIpaBJICHUE BbPXY YacTTa OT akTuBuTe, Boxkena B [IKUIILIK / I[TKU,
He TpsA0Ba 1a HaAXBBPIIA 4% TOJUIIHO OT HETHUTE aKTHBH.

3a cmeTka Ha [ToadoHnaa ca BCHUKHM ApyTru pa3xoly U TaKCH, KaKTO ca OMHMCAaHU MOAPOOHO B pasfen ,,Takcu u pa3xoau
Ha PoHAa”, KOWTO BKJIIOYBAT HampuMmep OaHKOBM M OpOKEPCKH TaKCH, TAaKCH 32 W3BBPIICHH CHENKH, OJUTOPCKU

BB3HAIrpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJIACHUA U TaHbBIIN.

9. ISIN konoBe

Eurobank (LF) Fund of Funds — Life Cycle 2047 LU1560847276

Eurobank I (LF) Fund of Funds — Life Cycle 2047 LU1560847359

Interamerican (LF) Fund of Funds — Life Cycle 2047 LU1566129950

Beta (LF) Fund of Funds — Life Cycle 2047 LU2086750366

Private Banking Class (LF) Fund of Funds — Life Cycle 2047 LU1560847433

Z acc (LF) Fund of Funds — Life Cycle 2047 LU1827033389
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MNPUJIOKEHHUE 12 — (JI®) ®OHJ OT ®OHAOBE — IIUK'BJI HA )KUBOT 2042
(»IToadonabt”)

HNudopmanusra, KosT0 ce chAbpxka B Toa IlpuioxkeHne Tpsa6Ba Ja ce 4eTe 3aeAHO C IBJHUA TEKCT Ha
IIpocnexra u IIpaBuiara 3a YupasieHue.

1. PedepenTHa BajgyTa

Espo (EUR)

2. MHMHBecTHIMOHHA LIEJ U MOJHUTHKA
WuBecTumonHaTa e Ha noa¢GoHIa € 1a JOCTUTHE TIOCKBIIBAHE Ha KalluTajla B IBJITOCPOUCH IUIaH.

IMondoHBT € ¢ ACHO Ompe/eicHa HHBECTUIMOHHA naTa: 31 mexemBpu 2042 (,,Tapret aara‘“), KOSTO ONMpenesis Mepruoa
OT BpeMe, Mpe3 KOWTO IIe Ce OCHIISCTBA WHBECTUIIMOHHATA CTPATErHs, ChIIIACHO OCHOBHHUTE HACOKH, OMHCAHH KAKTO
crenBa:

B HayamoTo Ha WHBECTHUIIMOHHHS MEPHO, Korato Taprer ngarata ¢ Bce OIe OTAalicueHa, MOAQOHABT Bh3IpUeMa
YMEPEHO BHUCOKOPHCKOB MPOGWI C MO-TOJIAMO pasipe/e/icHHe B aKIUH, CIPSIMO OOJHralii ¥ MHCTPYMCHTH B KEIIL
[MocnemoBaTeHO U MPOTrPECUPAIIO, TTOAPOHABT ¢ MOBHUIIHK AJOKAIUATA CU B ABJITOBH HHCTPYMEHTH U HHCTPYMCHTH B
KeIII, 3a 1a IOHMXH PUCKOBUS cu podui ¢ mpubmmkaBane Ha Taprer natara. Ha Taprer natara GoHIBT ce 0UakBa aa €
WHBECTHPAH NPEAUMHO B BJITOBH WHCTPYMEHTH U HHBECTHUIINHU B KETII.

IMoxdunst nuBectupa npeaumuHo B KUC w/wmm apyru KoJeKTHBHH WHBECTHLUM, WHBECTHPAIUM B JBJITOBU LCHHH
KHIDKA, aKI[M{, HTHCTPYMEHTH Ha MapuyeH nas3ap, CPOYHH ACIO3HUTH, ITapu B OpOif, KakTO ¥ (MHAHCOBHU JICPUBATUBHU
COBH MHCTPYMEHTH, BKIFOUYUTETHO (OHIO0BE, ThpryBaHu Ha 6opcu (ETE’s).

Koraro unBectupane B KUC w/unu apyrn KosieKTMBHU WHBECTHLIMM HE Ce cueTe 3a YJa4HO, MOAGOHABT MOXKE Ja
WHBECTHPA AUPEKTHO B 0a30BHTE aKTHBHU, aKO T€ M3IIBJIHIBAT M3MCKBaHMATA Ha dacT 4 Ha [Ipocnekra. Habmnsra ce Ha
MeXTyHapoaHaTa JUBepCH(UKANI Ha HHBECTUIIUHUTE.

JlupexTopuTe IIe pemiar mpead TapreT aartara, gaad noaGOHABT e ObJe JMKBUIHUPAH WIM IIe Ce Bjiee B APYT
noadou wiu [TKUITIK Ha YopasisiBamioto APyKeCTBO, 3a 1a € Hall-0JIaronpUsITHO 3a UHBECTUTOPHTE.

JIukBUAHOCTH, (PMHAHCOBH IEPUBATUBHU MHCTPYMEHTH U CTPYKTYpHUpPaHU (UHAHCOBH MHCTPYMEHTH MOrar 1a Obaar
M3IM0JI3BaHU B OTpaHUYEHUATA, onrcany B yacT 3.1 u 4. ot [Ipocnexra.

I/IHBCCTI/IHI/II/ITe, 3ajicTHaJIM B OCHOBATa Ha TO3H q)HHaHCOB MNPOAYKT, HE OTUUTAT KPUTCPUHUTE HaA EC 3a exonorngno
YCTOfIQHBH HNKOHOMHNYCCKHU ,Z[ef[HOCTPI.

3. PuckoBu ¢pakTopu
OCHOBHHUTE PUCKOBH (hakTOpH, XapakTepHH 3a To3u IlondoHm, ca mpeauMHO Ha3apeH PUCK, JIUXBEH PUCK, KPEIUTEH
PHCK, BaJyTeH PHCK, a KOTaTO € IPIJIOKUMO - PHUCKOBE, CBBP3aH C M3IMOJI3BAHETO Ha (MHAHCOBU JAepHWBaTH. Te3n
PHUCKOBE Ca OTHMCaHM B 4acT ,,PrckoBu paxropu™ Ha [Ipocmexra.

Hsima rapanius, ge 1ienta HHBECTUIHSI-TOXOTHOCT 1Iie ObJie MOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIuA € commitment method

4. TIpo¢ua Ha MHBECTUTOPUTE

HOHq)OHHBT € moaxoadaunr 3a MHBECTUTOPU CBC cneunqueH MHBECTUIIUOHCH XOPHU30HT, B KOHTCKCTAa HAa INCHCUOHHU
IIJIAaHOBCE.

5. IIbpBoHayalieH MepPHO HA MpenJaraHe

JlensaT Ha mbpBOHaYaNHO npeaiarane Ha [lTondonna me 6b1e 29 centemspu 2017r. IIpes3 To3u eqHOAHEBEH MIEPHOA ce
mpuemMaT MOPBUKU 3a 3amucBaHe Ha IeHa oT | EBpo. IlnamanusTa 3a MOKYyNKH, M3BBPIIEHHM IIpe3 TO3M JEH Ha
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IIBPBOHAYAIHO TIpeAJiaraHe, TPsAOBa Ja ce M3BBPIIBAT CHOOPA3HO IpaBUiIaTa, IOCOYEHH B paszen 6.2, Touka | Ha To3m

IIpocmexr.

Ilo BpPEMC Ha MbPBOHAYAJIHUA IEPUOA HaA MpeajIarane, MOxKe aa 61,,ue npujiarala Takca 3a MOKyIKa B pa3Mep 10 2% ot

CTOMHOCTTA Ha 3aIlMCBaHe.

6. IOpmamyecko une, OTrOBapsiIo 3a ynpasJjeHHeTo Ha akTuBHTe Ha Ilondonna

IOpobank Acer MeHupxMBHT Miouysn @ann MennpkmbHT Kameau Single Member Société Anonyme

7. KiacoBe asijioBe
IMonactosieMm B [Toadonaa chiecTByBat 7 Kjiaca JsUI0BE:

IOpobank I'pymos YactHo Krnac
MIEHCHOHEH GaHKupaHe bera

IOpobank I Untepamepukan Kiac Z

Knacosete umar CXOIHU XapaKTCPUCTUKHU, KaTO C€ UMa IpCABU, Y€

“I”

- Knacose cbc 3HaKa
oJI3BaT OT HaMalieH “‘taxe d’abonnement”;

- Bcwuku ximacose ca nenomunupanu B Espo (EUR);

B HAMMCHOBAHUECTO CHU Ca 3alla3€HU 3a MHCTUTYUHOHAJIHU MHBCCTUTOPU U IOpPaau TOBA CE€

- HpI/IJ'IO)KI/IMI/ITe MaKCHMaJIHU B'BSHana)KI[CHI/Iﬂ 34 yOpaBJICHUC U TAKCH 3a 06paTHO H3KYIIyBaHEC CC pasjindaBaT Ipu

PA3INIHUTE KIIACOBC, KAKTO CJICABA:

Knac Opo6ank  IOpobank I'pynos YacTHo HNHTepamepukaH
I NMEeHCHOHeH  OaHKMpaH
e
Bnb3unarpaxne 2,90% 2,90% 1,90% 2,90% 2,90%
HHE 3a
ynpaBJiieHHe
Takca 3a 0.5% 2% 0.5% 0% 2%
o0paTHO
H3KyIyBaHe

Kaac Z Knac Bera

1,90% 1.90%

0.5% 0.5%

Benukn ,HXJ'IOBG BBbB Bceku Kiac JaBaT paBHHU IIpaBa IIpH 06paTHO H3KYIIyBAaHC W IIPpU PA3NPEACIAHEC Ha

MOCTBHIUICHUATA TTPU JIMKBUAALINA.

JsoBeTe B KiacoBeTe ca HeUCTPUOYTHBHH (KakTo € omucaHo B 4acT 9 ,,JIuCcTpuOyTHBHA IOJIMTHKA® Ha

[Mpocnexra).

8. Takcu u pa3xoan

Paszxoou no C()ejlk'u, Koumo ca 3a cmemka Ha Hpumemameﬂﬂ HA ﬂ;moee:

- Takca 3a nokyrka:

- Taxkca 3a o6paTHO
H3KyIyBaHe:

- Takca3a KOHBEPTHUPAHE:

Internal Use

Ho 2%

Buxre ropnara tabnuna

He Moxe nma HaaxBBPIS pa3fuKaTa MEXIy TakcaTa 3a IOKYIIKa,
ITHPBOHAYAITHO 3aIIaTeHA IIPH MOKYTKa Ha ISUTOBE OT KJiaca, KOUTO
HaIyCKaT M TaKcara 3a IOKYTIKa, NMPIIOKMMa KbM Kilaca, B KOWTO
crasar [IpuTexxaTenu Ha AAJI0BE.
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Toouwnu onepamusHnu pasxoou

- Be3Harpaxxaenne 3a ynpaBicHHUE: Bmxre roprara tabmuma (*)
- Besnarpaxxnenue Ha IIKHM Anmunnctparopa: o 0,10% rogum=o
- Bp3narpaxxznenue Ha bankara nenosurap: Jo 0,50% roaumiHo

) Takcure 3a ynpaslieHde MOTaT Jia ce HauuclaBaT Ha AseTe Huba (3a IMoadonaa u 3a IIKUIILK / TIKU, B kouto ce
WHBECTHPA), HO o0IlaTa cyMa OT TaKCUTE 3a YIpaBJICHHE BbPXY 4acTTa OoT akTuBuTe, BioxeHa B [IKUIILIK / I[TKU, ne
TpsOBa 1a HaaXBBPJIs 4% TOJUIIHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO,H(l)OHZ[a Ca BCUYKHU JPYTU pa3Xoar U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun
Ha q)OHL[a”, KOUTO BKJIIOYBAT HAIIpUMEP 0OaHKOBH H 6p01<epc1<n TaKCHU, TAKCU 3a H3BBPUICHU CHACIKU, OJUTOPCKU

Bb3HArpaXJACHUA, aABOKATCKH Bb3HArPAXKJIACHUA U TaHbIIU.

9. ISIN kxonoBe

Eurobank (LF) Fund of Funds — Life Cycle 2042 LU1668836874
Eurobank I (LF) Fund of Funds — Life Cycle 2042 LU1668836957
Group Pension (LF) Fund of Funds — Life Cycle 2042 LU1668837096
Interamerican (LF) Fund of Funds — Life Cycle 2042 LU1668837179
Private Banking Class (LF) Fund of Funds — Life Cycle 2042 LU1668837252
Beta (LF) Fund of Funds — Life Cycle 2042 LU2086750796
Z acc (LF) Fund of Funds — Life Cycle 2042 LU1827030443

MNMPUJIOXKEHMUME 13 — (JI®) ®OHA OT ®OHIAOBE — IIUK'BJI HA JKUBOT 2052
(s, IMoagonant”)

HNudopmanusita, KosiTo ce cbabp:ka B ToBa IlpuioxkeHue TpsadBa aa ce yeTe 3aeJHO € NbJHUS TEKCT Ha
IIpocnexra u [IpaBuiara 3a YnpasJieHue.

1. PedepentHa BajnyTa

Erpo (EUR)

2. NHBecTHIIMOHHA 11eJ1 M MOJIUTHKA
WuBecTunimonHara eI HaA HO}I(I)OH}I& € da TOCTUTHE MMOCKBIIBAHEC HA KallnuTajla B IbJTrOCPOYCH IIJIaH.

[MoadouabT € ¢ sicHO ompe/eneHa nHBecTUlMonHa nata: 31 mekemBpu 2052 (,,raprer mata‘“), KOATO Ompeaens nepuoaa
OT BpeMe, Tpe3 KOWTO IIe Ce OCHIISCTBH WHBECTUIIMOHHATA CTPATETHs, ChIIIACHO OCHOBHHUTE HACOKH, ONHCAHHU KAKTO
cienBa:

B nmaganoro Ha HWHBECTUIIUOHHHUA NEPUOJ, KOraTo TapreT Jarara € BCC OLIC OTHaJICUCHA, HO,Z[(l)OHZ[T:T Bb3lIpuceMa
YMEPEHO BHUCOKOPHCKOB HpO(i)I/IJ'I C MO-TOJIAMO pasnpeaCICHUE B aKIUH, CIPSIMO 06era11141/1 U MHCTPYMCHTHU B KCIII.
HOCJ’ICHOBaTCJ’IHO 1 nporpecuparnio, HO,H(i)OH,H’LT 1€ MOBUIIH aJIOKAllMATa CU B AbJITOBU UHCTPYMCHTHU U UHCTPYMCHTU B
Kell, 3a 1a TOHWXXH PUCKOBUA CHU HpO(l)I/IJ'I C HpI/IGHI/I)KaBaHG Ha TapreT Jarara.

Ha TapreT garara (I)OH}I’[)T CC€ O4YaKBa J1a € THBCCTUPAH MPEAUMHO B IbJITOBY MHCTPYMEHTU U MHBECTUIIUN B KCIII.

IMoaduast unaBectupa npegumuo B KUC w/unu npyru KoneKTHBHU MHBECTHIIMH, WHBECTHPAIM B IBJITOBU LIEHHU
KHUWKa, aKI[MHM, MHCTPYMEHTH Ha MapuyeH a3ap, CPOYHH JCMO3UTH, Hapu B OpOM, KAKTO U (pUHAHCOBU IEPUBATUBHU
COBHW MHCTPYMEHTH, BKIIOUUTENHO (poHIoBe, ThpryBanu Ha 6opcu (ETE’s).

Koraro nuBectumusata B KUC w/wnmm npyru KoslekTuBHM MHBECTHIIMM HE ce€ cUeTe 3a ynadHa, [1oadoHIbT Moxe 1a
WHBECTHPA TUPEKTHO B 0a30BUTE aKTHBH, aKO T¢ M3ITBIHIBAT M3UCKBaHWsATA Ha 4acT 4 Ha [Ipocnekra. Habmsra ce Ha
MEXyHApOIHATA TUBEPCU(UKAIINS HA HHBCCTUIIUUTE.
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JlupekTopuTe Iie pemrat Mmpead TapreT jAaTara, Jaud Hoa(oHIBT e ObAe NMKBHAMPAH WM IIE CE BIEe B JPYT
noadon win ITKUIILK Ha YnpaBisBamoTo JApyKecTBo, 32 Jia € Haii-01aronpusTHO 3a MHBECTUTOPHTE.

JlukBuaHOCTH, (PMHAHCOBU JEPUBATHBHH MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaar
U3I0JI3BaHU B OTPaHUYEHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

I/IHBeCTI/IHI/II/ITe, 3ajJicTHaJIM B OCHOBATa Ha TO3H (1)I/IH8.HCOB MOPOAYKT, HEC OTUUTAT KPUTCPUUTE HaA EC 3a exonornyno
yCTOfI‘-IPIBPI HKOHOMMYECKHU JICHHOCTH.

3. PuckoBu pakTopu
OcHoBHHUTE PUCKOBH (hakTOpH, XapakTepHH 3a To3u Iloadonna, ca mpeanMHO maszapeH pHUCK, JTUXBEH PHUCK, KPEAUTECH
PHCK, BayTeH PUCK, @ KOTAaTO € NMPHIOKHUMO - PUCKOBE, CBBP3aH C HM3IIOJN3BaHETO Ha (PMHAHCOBU JepHBaTH. Te3n
PHUCKOBE Ca OTHCaHM B 4acT ,,PrickoBu pakropu™ Ha [Ipocmekra.
Hsma rapanmnms, de 1enTa HHBECTUIMA-T0XO0JHOCT e ObJie MOCTUTHATA.

MeTtononorusita 3a U3UUCISIBAHETO Ha o6maTa ekcno3unus ¢ abconroreH VaR.

HuBoTto Ha nuBBPUIDK He ce oyakBa qa HaaXBbpau 200%. M30paHusT MeTox 3a U34MCIIsIBaHE HA JIMBBPUIKA €
0a3upaH Ha cymara Ha HoMmuHaU (sum of notionals).

PedepentausaT nmoptdeiin n3non3Ban 3a n3unciaeHne Ha otHocureseH VaR e ciexnmsr: 80% MSCI ACWI

Index (MXWD Index) + 20% ICE BofAML Global Broad Market Index.

4. IIpo¢uia Ha MHBECTUTOPUTE

HOI[(bOHI[T)T € moaxoAsdul 3a UHBECTUTOPU CBhC cneumpnqu WHBCCTUIIMOHCH XOPU3O0HT, B KOHTCKCTa Ha NEHCUOHHHU
IIJIAHOBC.

5. IInbpBoHayajeH Mepuoj HA MpeJiaraHe
Jenst Ha mppBoHavYanHO npeaarane Ha [loxdonna me Ovae 29 cenremspu 2017r. [Ipe3 To3M eTHOTHEBEH IEPHOJ CE
mpueMaT IMOPHYKU 3a 3ammcBaHe Ha IeHa oT | EBpo. [lmamanmsTta 3a MOKYIKH, W3BBPIICHH IIpe3 TO3M JCH Ha

ITbPBOHAYATIHO Mpeasiarane, TpsiOBa Ja ce M3BBPIIBAT ChOOPA3HO MpaBHIiIaTa, IIOCOYCHU B paszen 6.2, Touka I Ha To3n
[Ipocmexr.

Ilo BpPEMC Ha MMbPBOHAYAJIHUA NIEPUOA HA MpCJjIaraHe, MOxKe aa 6’BI[C HpujiaradHa Takca 3a IOoKyIlKa B pasMep 10 2% ot
CTOMHOCTTA Ha 3aIliCBaHE.

6. IOpuauyecko Juue, 0TrOBAPSIIO 32 yNpaBieHneTo Ha akTuBuTe Ha Ioadonaa

Opo6ank Acer MennpxkMBHT Miouysn @ann MennpkmbHT Kammeau. Single Member Société Anonyme

7. KnacoBe asijioBe

ITonacrosimem B [Toadonga chiecTByBat 7 Kiaca JAs10Be:

FOpobank I'pynoB nmencuonen  YacTHO Kiac Z
OGaHKMpaHe
Opobank I WnTepamepuxan Knac bera

KnacoBete umar cxomumn XapaKTCPpUCTHUKH, KaTO CC nMa IPCABUI, Y€:

- Kiuacose cbc 3Haka “I” B HAUMEHOBAaHUETO CH Ca 3alla3eHH 33 WHCTUTYIMOHAIHH WHBECTUTOPH U TIOPAJH TOBA CE
M0JI3BaT OT HaMaJeH “taxe d’abonnement”;
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- Bcwuku ximacose ca nenomunupanu B Espo (EUR);

- HpI/IHO)KI/IMI/ITe MaKCHMaJIHU BT)3Hana)KZ[eHI/Iﬂ 3a YyOpaBJICHUC U TaKCH 3a OGpaTHO H3KYyIIyBaHE CC pasjindaBaT Npu
Pa3JIMIHUTE KIIACOBC, KaKTO CJICABA:

Kiac IOpobank I  FOpobank I'pynos YacrtHO WuTepamepukan  Kirac Z < Kiac
TICHCUOHEH  OaHKHUpaHe bera

Bo3narpaxnaenue 3a 1,90% 2,90% 1,90% 2,90% 2,90% 1.9% 1.9%

yIpaBJIeHUE

Takca 3a o0OpaTHO 0.5% 2% 0.5% 0% 2% 0.5% 0.5%

H3KyIlyBaHe

Beuuku JlsoBe BBB Beeku Kiac maBaT paBHU MpaBa MpH OOpaTHO W3KYIyBaHE W IMpPU pasmpeieisHe Ha
TNOCTBHIUICHUATA ITPU JIMKBUAALINA.

JlsutoBeTe B KIacoBeTE ca HEIUCTPUOYTHBHHU (KaKTO ¢ OmUcaHo B 4dact 9 ,JlucTpuOyTHBHA MONHUTHKA™ Ha
IIpocnexra).

8. Takcu u pasxoaun

Pazxoou no cdeﬂku, Koumo ca 3a cmemka Ha Hpume:»came/zﬂ HA ,ZZ;mose:

- Takca 3a nOKyIIKa: Jo 2%
- Takca 3a obpaTHO BuxTe ropHaTa tabnuna
N3KyITyBaHe:
- Taxkca 3a KOHBepTHpaHe: He moxe nma HagxBBpusl pa3iiikaTta MEXAy TakcaTa 3a IOKYIIKa,

II'bPBOHAYAIHO 3aIlJIaTCHA MPH IMOKYIIKa Ha AAJI0OBE OT KJlaca, KOHTO
HAIlyCKaT W TaKcCaTa 3a IOKYIIKa, NPWJIOKMMa KbM KJjlaca, B KOHTO
craBar HpI/ITe)KaTGJ'II/I Ha JIAJI0OBE.

Toouwnu onepamusnu pasxoou

- Be3HarpaxxaeHue 3a ynpaBicHHUE: Bmxre roprara tabmuia (*)
- Bp3narpaxnenue na I[IKWU Aamunucrparopa: Jo 0,10% roauniHo
- Be3narpaxxnenue Ha bankara nenosurap: Jo 0,50% roaumHo

) Takcure 3a ynpapeHHe MOTaT Jla ce HAYMCHIABAT Ha ABeTe HuBA (3a IToadonna u 3a [IKUIILIK / [TKH, B xouto ce
HWHBECTHPA), HO 00IIaTa CymMa OT TAKCUTE 3a YNpaBJICHUE BbPXY YacTTa OT akTHUBUTE, BiokeHa B [IKUIILIK / TTKU,
He Tps0Ba ga HaaXBBPJI 4% TOIUIITHO OT HETHUTE aKTUBH.

3a cmeTka Ha [ToadoHaa ca BCHUKH ApyTrH pa3xolyd U TaKCH, KaKTO ca OTMHMCAaHH MOAPOOHO B pasfen ,,Takcu 1 pa3xoau

Ha CDOH,I[a”, KOUTO BKJIIOYBAT HAIIpUMEDP 0aHKOBH U 6pOKCpCKI/I TaKCHU, TAKCU 3a H3BBPUHICHU CHACIKU, OJUTOPCKU
BBb3HAIpaXXJACHUA, aABOKATCKH Bb3HAIPAXKJACHUSA U JaHbIIU.

9. ISIN koaoBe

Eurobank (LF) Fund of Funds — Life Cycle 2052 LU1668837336
Eurobank I (LF) Fund of Funds — Life Cycle 2052 LU1668837500
Group Pension (LF) Fund of Funds — Life Cycle 2052 LU1668837682
Interamerican (LF) Fund of Funds — Life Cycle 2052 LU1668837765
Z acc (LF) Fund of Funds — Life Cycle 2052 LU2086750523
Beta (LF) Fund of Funds — Life Cycle 2052 LU2086750440
Private Banking Class (LF) Fund of Funds — Life Cycle 2052 LU1668837849
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MPUJIOKEHHUE 14 (JI®) ®OHJI OT ®OHOBE — IIUKBJI HA JKUBOT 2037
(»Hondonanr”)

HNudpopmanusra, KosATO ce chAbpxka B ToBa IlpuioxkeHue TpsaOBa 1a ce 4eTe 3aeAHO C MBJHUA TEKCT Ha
IIpocnexra u [IpaBuiara 3a YupasieHue.

1. PedepenTna BaayTa
Espo (EUR)

2. NHBecTMIIHOHHA 1€JT U NMOJUTHKA

WMuBecTuimonHaTa 1eji Ha HOZ[(bOHZ[a € 1a JOCTUTHEC IMMOCKBIIBAHE HA KaluTajla B AbJTOCPOYCH IJIaH.

[ondoHIET € ¢ ACHO ompeneneHa HHBeCTUIIOHHA naTa: 31 mexemBpu 2037 (,,rapreT mata“), KOATO Ompeness Iepruoaa
OT BpeMe, Tpe3 KOWTO IIe ce OCHIISCTBH MHBECTUIIMOHHATA CTPATETHs, CHIITACHO OCHOBHHUTE HACOKH, OTHCAHHU KAKTO
clieqiBa;

ITpn 3anmouBaHeTO HA WHBECTHILMOHHUS NEpHOJX, Korato Taprer marara € Bce ome aanedda, [loadgoHasT Be3npHEeMa
YMEPEHO BHUCOKOPHCKOB MPO(MUII C MO-TOJSIMO paslpeAeieHie B aKIWH, CIPSIMO OOJMIallMil M MHCTPYMEHTH B Kelll.
[MocnenoBarenHo u nporpecupanio, [ToaGpoHIBT 11 MOBUIIN AIOKALUATA CH B ABJITOBH HHCTPYMEHTH U MHCTPYMEHTH
B Kelll, 32 JIa IOHWXU PUCKOBHS cH poduit ¢ mpubikaBane Ha TapreT narara.

Ha TapreT Jarara (I)OHL['I)T C€ O4YaKBa Aa € UHBCCTHUPAH NPEANMHO B AbJTOBU MHCTPYMCHTU U UHBECTULIMU B KCIII.

IMoxduast nuBectupa npeaumuo B KUC w/wnu apyru KoJeKTHBHM WHBECTHLMH, MHBECTHPAIUM B JBJITOBH LCHHH
KHIDKA, aKI[M{, HTHCTPYMEHTH Ha MapuyeH nasap, CPOYHH ACIO3HUTH, Iapu B Opoil, KakTo ¥ (MHAHCOBH JIEPUBATUBHU
COBH MHCTPYMEHTH, BKIIFOUUTETHO (OHIOBE, ThpryBanu Ha 6opcu (ETE’s).

Koraro maBectunmsara B [IKUIILK w/mmu npyru KonekTHBHE MHBECTUIIMM HE ce cUeTe 3a ynadHa, [logdoHapT Moxe
Jla M”HBECTHpA JUPEKTHO B 0a30BUTE aKTUBHU, aKO T€ U3MBIHIBAT U3UCKBaHUATA Ha yacT 4 Ha [IpocnekTa. Habmsra ce na
MEeXIyHapoHaTa JUBEpCcU(UKAIINS Ha MHBECTUITUUTE.

Hupexropure 1ie pemar npead Taprer matara, nanu [HondoHabT 1ie ObJe JUKBUAMPAH, WIKA e CE Biee B APYT
Toagpoua wiu [NKUIILK Ha YpasiasBamoTo ApyKeCcTBO, 3a [1a € Hai-0IaronpusaTHO 32 HHBECTUTOPHUTE.

JlukBuaHOCTH, (PUHAHCOBU JIEPUBATHBHU MHCTPYMEHTH M CTPYKTYpHpaHU ()MHAHCOBH MHCTPYMEHTH Morar aa Obaat
M3IIOI3BaHU B OTPaHWYEHHUATA, onucaHy B 4acT 3.1 u 4. ot IIpocnekra.

WuBecTunmuTe, 3a1erHajid B OCHOBaTa Ha TO3M (DMHAHCOB MPOJYKT, He oTuMTaT Kpurepuutre Ha EC 3a exoiorndHo
YCTOHYMBU UKOHOMUYECKH AEHHOCTH.

3. PuckoBu dakropn
Puckosure ¢axTopu, xapakrepau 3a To3u Iloadona, ca mpeauMHO Mma3zapeH pUCK, JIUXBEH PUCK, KPEAUTEH W BATyTE€H
PHCK, a KOTaTO € MPWIOKHMO - PHCKOBE, CBBP3aHH C H3IMOJI3BAHETO HAa (PMHAHCOBU JEepUBATH. Te3M PUCKOBE ca
onmcanu B To4kH (i), (iii), (iv) u (vii) Ha ,,PrckoBu daxTopu™ B IIpocmekTa.

Hsima rapanius, ge 1ienta HHBECTUIHSI-TOXOTHOCT 1Iie ObJie MOCTUTHATA.

MCTO,HOJ'IOFI/IHTa 3a U3YUCIIABAHCTO HA 06maTa CKCIIO3UIuA € commitment method

4. Ilpo¢pun HAa HUHBECTUTOPUTE

HO,H(I)OH,H’LT € moaxonsul 3a MHBECTUTOPU CbC CHGHI/Iq)PI‘lCH WHBECTUIIUOHCH XOPU30HT, B KOHTCKCTAa Ha IMCHCUOHHU
IIJIAaHOBCE.

5. IIbpBOHAYAJIEH IEPHO HA TIPEJIATAHE
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Jenst Ha mepBOHAvanHO npemiarane Ha [londorma me 6pae 20 mekemBpu 20191. IIpe3 To3M eqHOAHEBEH MEPUOT e
npueMar MOpbUKM 3a 3amucBaHe Ha HeHa oT 10 EBpo. [lnamanusta 3a MOKYNKH, U3BBPUIEHH Npe3 TO3W JIEH Ha
IbPBOHAYAITHO TIpejiaraHe, TpsOBa 1a ce M3BBPIIBAT ChOOPA3HO MpaBUIIaTa, MOCOYCHH B paszen 6.2, Touka | Ha To3m
IIpocmexr.

Ilo BpEMC Ha MbPBOHAYAJIHUA IEPUOA HaA MpeaAjIaraHe, MOxKe aa 6’1:,&6 npujiarada Takca 3a MOKyIKa B pa3Mep 10 2% ot
CTOMHOCTTA Ha 3alliCBaHE.

6. IOpuau4ecKo Jinie, 0OTrOBAPSILO 32 YIIPaBJeHHeTo Ha akTuBuTe Ha ondonaa

IOpo6ank Acer MeHuKMBHT Miouybn @ann MennpkmbHT Kamnehn . Single Member Société Anonyme

7. KnacoBe asiiioBe

IMonacrosiiem B [Toadonaa chiiecTByBar 6 kiaca IsI0Be:
IOpobank Kinac bera YacTHO OaHKMpaHe
HOpobank 1 HNurepamepuxan Krnac Z

KiacoBeTe uMar CXOJHU XapaKTEPUCTHUKH, KATO CE UMa IPEBUI, Ue:

- Knacose cbc 3Haka “1” B HAMMEHOBAHUETO CH €a 3alla3€HU 32 MHCTUTYLIMOHAJIHU MHBECTUTOPH U MOPaaH TOBA Ce
[10JI3BaT OT HaMaseH “taxe d’abonnement”;
- Bcwuuku ximacose ca nenomunupanu B Espo (EUR);

- Ilpunoxumure MakcuManHu Bb3HarpakaeHus 3a yrpasjieHHe U TaKCH 32 00paTHO M3KYIyBaHe ce pa3indaBaT IpH
pa3IMYHHUTE KIIACOBE, KAKTO CIIE/BA:

Knac IOpobank I  FOpobank  Kiac bera HWurtepamepukan Kiac Z g;:gg ane
Brsuarpaxcenne ) o5, 2,90% 1,90% 2,90% 1.90% 2,90%

3a ynpaBJlieHUE U7

Taxca 3a

oOpatHO 0.5% 2% 0.5% 2% 0.50% 0%
H3KYIyBaHe

Benuku I[HJ'IOBG BBB Bceku Kiac JAaBaT paBHU IIpaBa IpH O6paTHO H3KYIIYBAHC U IPU PA3MNPCACIIAHC Ha NOCTHhIUJICHUATA
IIpy JTUKBU AW,

JlsmoBeTe B KllacoBeTe ca HeMUCTPUOYTHBHM (KaKTO € onmucaHo B 9acT 9 ,,JluctpubyTuBHa monmtuka™ Ha [IpocmexTa).
8. Taken u pasxoau

Pazxoou no cc)e]mu, Koumo ca 3a cmemka Ha Hpumesfcameﬂﬂ Ha4 ,ZZ}Z/ZOS@.'

- Taxkca 3a mokyrmka: Ho 2%
- Takca 3a obpaTHO Buxre ropnara tabnuna
HU3KYIIyBaHeE:
- Taxkca 3a KOHBepTHpaHe: He moxe nma HagxBbpuisl pa3iiMKaTta MEXAy TakcaTa 3a IOKYIIKa,

MIbPBOHAYAIHO 3aIlJIaTCHa MPH IMOKYIIKa Ha AAJIOBE OT Kilaca, KOHTO
HallyCKaT W TaKcCaTa 3a IOKYIIKa, NPpWI0oKUMa KbM KJjlaca, B KOKITO
craBar HpI/ITe)KaTeJ'II/I Ha JAJI0OBC.

Toouwnu onepamusnu pasxoou

- Be3HarpaxacHue 3a ynpaBJicHHUE: Bwxre ropuara tabmuia (*)
- Besnarpaxxaerne va [TIKW A nmuamncTparop: Ho 0,10% rogumr=HO
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- Bp3narpaxxznenue Ha bankara nenosurap: Jo 0,50% roaumiso

) Takcure 3a ynpaBlieHUe MOTarT Jia ce HauuMc/ABaT Ha aBeTe HuBa (3a Iloadonaa u 3a IIKUIIIK / TTKU, B kouTo ce
WHBECTHPA), HO o0IlaTra cyMa OT TaKCUTE 3a YIpaBJIeHHE BbPXY 4acTTa oT akTuBuTe, BioxeHa B [IKUIILIK / [TKU, ne
TpsOBa 1a HaaXBBPIIs 4% TOJUIIHO OT HETHUTE AKTHBH.

3a cMeTKa Ha HO,H(l)OHI[a Ca BCUYKHU JPYT'HU pa3Xoan U TaKCHU, KaKTO Ca OIMCaHn HO,HpO6HO B pasaci ,,TaKCI/I " pazxoaun

Ha DoHma”, KOWTO BKJIIOYBAT HampuMep OaHKOBH M OpOKEPCKH TaKCH, TaKCH 32 W3BBPIICHH CHEIKH, OJUTOPCKH
BB3HArPKACHHS, aIBOKATCKH Bb3HATPAKICHHS H JaHBLH.

9. ISIN konoBe

Eurobank (LF) Fund of Funds — Life Cycle 2037 LU2086743668
Eurobank I (LF) Fund of Funds — Life Cycle 2037 LU2086743742
Beta (LF) Fund of Funds — Life Cycle 2037 LU2086743825
Interamerican (LF) Fund of Funds — Life Cycle 2037 LU2086744047
Z acc (LF) Fund of Funds — Life Cycle 2037 LU2086746414
Private Banking Class (LF) Fund of Funds — Life Cycle 2037 LU2086749350

MNPUJIOKEHHUE 15 (JI®) ®OHJA OT ®OHAOBE - I'nto6asna 3amura 80
(“Hoadonanbr”)

HNHpopmanusaTa, KoaTO0 ce chabpxka B ToBa IlpunoikeHue, TpAOBa Ja ce pasrjexia BbB Bpb3Ka ¢
nbJaHusA TekeT Ha [Ipocnexra u [IpaBuiara 3a ynpasJjieHnue.

1. PedepenTna BanyTa
EURO (EUR)
2. IHBecTHIMOHHA 1eJ M NOJUTHKA

IMox-poHABT IIe Ce CTPEMH Ja MOCTUTHE LIEJITa CH 3a [MOBHIABAHE HA KAIMTala, KaTo MHBECTHPA B AUBEpCUUIIPAH
MOPTQEHI ¢ MHOTO aKTHBHU, ChCTOSII CE OT:

- Komawnma ot TTKUIILK, u3noxkeHu Ha cleaHuTe KiacoBe akTHBH (,,KimacoBeTe akTuBH): aknuu (MaKCUMyM
80%), nenHn kHIWKa Cc Qurcupan goxon (Makcumym 30%) U KpeaWT C BUCOKA JOXOAHOCT (MakcumyM 25%)
(,,lunamundeH noptdeitn); u

- IMapuunn penosutu u komuuna ot ITKMIIIK, xouTo MHBeCcTMpaT B MHCTPYMEHTH Ha NapU4HMs Ma3ap
(,,[loprdommoro 3a 3ammta™). I[lom-hoHDBPT e mpUeMe CTpaTerus, KOATO OalaHCHpa pasmpeleliCHHETO Ha
WHBECTHIIUUTE MEXAy moprdeitnmure , JuHammuen™ u ,3ammra®, cbriaacHo wMeroxonorusita TIPP (,,BpemenHo
WHBapUaHTHA 3alllUTa Ha MOpTQeina‘“), KOATo uMa 3a Iell 1a OrpaHNYU MaKCHMAJIHOTO HaMaJICHHE Ha CTOWHOCTTA Ha
[Hoxn- ®onaupaiite Taka, ye Aa He HaaBuiasa 20%.

Mertopomnorusita TIPP mukTyBa MakcHMalHO pa3pemIeHOTO pas3npenelicHne Ha akTtuBuTe Ha Iloadonma kem
TUHAMAYHOTO MOPT(OINO Ha BCEKH pabOTEH IeH. AKTHBUTE, KOUTO HE ca paslpenesieHH B AMHAMUYHUS opTdeiin, ce
WHBECTHpAaT B moprdeitna 3a 3ammra. [Ipm obcrosTesncTBara, NMpH KOWUTO IWHAMHYHHMAT TOPTHEHT HpeThpIsiBa
3HAYUTEJIHO YCBOSIBaHE, NETBT, PA3MpPEIeNieH 3a IUHAMHWYHUS TopTdein cbhriaacHo mertomonorusita TIPP, moxe
MOTEHIMAJIHO J1a CE NMPEBbPHE B HyJIa M CJIEJOBATEIHO LEIUAT aKTUB Ha 1o¢oH/a e ObJe MHBECTHPAH B opTdeiina
3a 3amuTa. TakoBa crbuTHe ce Hapuya ,,Cash-Lock Event™ u koraro ToBa ce ciiydn B OTpHLIATENHA CpeJia HA TTAPUIHUS
nasap, [TondonabT Beue He MOKE J1a HHBECTUPA B AMHAMUYHUS MOPTQEI U 1a ce Bh3I0JI3Ba OT BH3CTAHOBSIBAHETO HA
naszapa. 3a 1a cmexkuu pucka ot Cash-Lock, [ToadonabT Moxke BpeMeHHO 1a Hamalli pa3lpeiesieHUETO B IMHAMUYHUS
nopT¢ei mo MakCUMaIHO AomycTumus ot Merogonorusta TIPP nim nopu BpeMeHHO Aa Hynupa pasnpenesieHHETo 3a
JUHAMWYHHS TOPTQE Bb3 OCHOBA Ha ITOKa3aTeJINTEe 32 BOJIATHIHOCT HA I1a3apa Ha aKIuK.

lopamsaT MexaHu3bM 3a pebamancupane Ha TIPP e mocrarbueH 3a TMocTHraHe HA IENTa 32 OTpaHUYaBaHE Ha
MaKCHMAalTHOTO HaMaJsgiBaHE Ha croiHocTTa Ha [londoHma mpu HOpMaTHN Na3apHU yCIOBHSA, HO MOXE /1a HE TOCTUTHE
IeJITa CH, aKo MMa eKCTPEMEH M BHE3AllCH CIajl Ha Ma3apuTe, Ha KOUTO € TMHAMAYHUAT NOPTQEin u3oKeHn Ha. 3a 1a
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MPEATIoKN 3aliuTa JOpPH IPH TaKWBa €KCTPeMHM mazapHu ycnoBus, IlogdoHapT chimo me Obae H3NOXKEH Ha
n3BBHOOpPCOBA omuys 3a myckane, ¢ Barclays Bank Ireland (,,I"apanTst). [logpoOHOCTHTE 32 Ta3W 3amuTa ca ONMHCAHH
B paszjena ,,3aluTa Ha Kanurana‘.

Barclays Bank PLC e u30pana 3a ,,AreHT 3a pasnpezaeieHue”, 3a ja IpelocTaBl ONepaTuBHA MOJKpela Ha TapaHTa u
HMHBECTUIIMOHHUS MEHUKBD BBB Bpb3Ka C IpuiaraHeTo Ha meronoiorusta TIPP; AreHTsT 3a pasmpesaencHue e
U3IIBJIHABA CIEIHUTE €XKEJHEBHU 3a0a4H:

e EXemHEBHO YyBENOMsBaHE HAa HWHBECTHLMOHHUS MCEHHKBD 338 MAaKCHUMalHOTO pas3lpeAe/ieHHe KbM
JIMHAMUYHUS TOPTHET ¥ 32 MAKCUMAITHUTE €KCITO3UIIMH 110 KJIAC aKTHBHU CBHIVIACHO CHITIACYBAaHUTE HACOKH 3a
pasmpeneneHue;

e [loTBbpknaBaHe Ha CINHUCHKAa Ha CPENCTBATa, AOIYCTUMM 3a BKIIOYBAaHE B JUHAMHYHUSA HOPTHEHT H
nopT(HOIMOTO 32 3aIUTa B3 OCHOBA Ha MPEJBAPUTEIHUS 1000p OT HHBECTUIIHOHHUS MEHHUIDKBD;

e [lpoBepka Ha MHBECTULMATA HAa NTUHAMHYHMS MOPTQEHT M MOPTPOIMOTO 3a 3aIIUTa CHPSIMO JIOTOBOPEHUTE
HWHBECTUIIMOHHH HACOKH.

JlukBuaHOCTTA M NPYyTH HUHAHCOBH AEPUBATHBHU MHCTPYMEHTH MOT'aT [ia C€ W3MO0JI3BAT B PAMKUTE Ha OTPAaHMYCHUTA,
onucanu B pasaenu 3.1. u 4. ot [Ipocnekra.

WuBecTruuTe, 3aJI€rHAIM B OCHOBATa Ha TO3W (PMHAHCOB IMPOJYKT, HE oTYnTaT Kputepunte Ha EC 3a exonorndHo
YCTOWYIMBY HKOHOMHWYECKH JEHHOCTH.

3amura Ha KanmuTaJjaa

[Moadouapt mie npeyiara Ha BCeKH pabOTEH JEH €JIeMEHT Ha 3alluTa, paBeH Ha Haii-maiko 80% oT Haii-BHcokarta
HETHAa CTOMHOCT HAa AKTHUBUTE Ha [sUI, MMOCTUTHATa HsAKora oT IloadoHma OT HEroBOTO CTapTHpaHE HATAaTBK (T.C.
3arouyBaiiki ¢ IieHaTa 3a JsU1, OIpezesieHa B IeH Ha MbPBOHAYAIIHOTO Ipeylarase) (,,3alluTeHO HUBO ) TIPU Clla3BaHE
Ha ompeaeneHu Y cIoBusl Mo-A07y (,,Y crnoBusta®). Ta3u 3amuTa e Ob/ie TOCTUTHATA YPE3:
(i) m3BBHOOPCOBATA OIIKS 3a IMyCKaHEe, KOATO MMa 3a IIeJ Ja M3IUIaTH BCsKa HeJOoCTUrama cyma, kosto I[loa-hoHapt
MOJKE J]a C€ HAJIOKH J1a M3IJIATH 3aIllUTCHOTO HUBO HA MPHUTEKATEIUTE Ha JSUTOBE B CITydail Ha 00paTHO M3KyITyBaHE
ot [Ton-donma. AKo HETHaTa CTOWHOCT Ha aKTUBHUTE Ha 1Mo1-(hOH/a HA /IS € PaBHA WIIM HaBUINABA 3AIIUTCHOTO HHUBO,
noa-pouasT Hama na u3noasea OTC Put Option. [Toa-GoHABT MoeMa pa3xouTe, CBbP3aHH C U3BHHOOPCOBUTE OMIIUH.

(i) moroBop 3a rapanums (,,['apaHumsta®) ¢ T'apaHTta, cbriacHo KoWTO [apaHTBT e IUIaTH CyMmMa, paBHa Ha
3aIUTeHOTO HUBO, HAMAJICHa C HETHAaTa CTOMHOCT Ha akTHBUTE Ha Jsu1 oT [loadonaa (ako e monoxuTesneH).

Korato ¢yHknusaTa 3a 3ammra ce 3aaeicrsa, ChBEThT HA TUPEKTOPUTE M3UCKBa OT ['apanTta nma miatu Ha [loadonaa
(xoiiTo ciieq ToBa MIe TUTATH Ha CHOTBETHUTE MIPUTEKATENN Ha AAJIOBE) CHOTBETHATA CyMa.

YcmoBus

lapanThT WMa MpaBo Ja HaMalW CHOTBETHATA JBDKAMA CyMa, NPOIOPIMOHATHO HAa HAMAJCHUETO HA HETHATa
CTOMHOCT Ha aKTHBA 3a CIWHUIIA JSU1 TOJ 3aIIUTCHOTO HUBO, CaMO JIOKOJKOTO TaKOBa HAMAaJCHUE € MPUIHHEHO OT
cienHuTe GpaKkTopu:

o HaJlaraHETO Ha KaKbBTO M Ja € HOB HJAaHBK BBLPXY, KOWTO M Ja € aKTHB OT TUHAMHWYHUA U / nnn 3alIUTCH

noptdeiin u / nam camust moA-QoH; WIn

* m3Mama, HeOpPEeKHOCT MM HEM3ITbIHEHHE / HETIaTeKOCTIOCOOHOCT HAa KOWTO M J]a € TOCTaBYMK Ha yCIyTH Ha
®onna u / wmu [Moadouaa, nimm Ha xosaTo U Aa e yact ot [IKUIIIK ot noprdoaroro Ha JJaHumMudeH u / win
3amuteH noptdei.

B taxbB cnyuait nmpuTexkaTenuTe Ha JAsUTOBE e ObAT HaIJIS)KHO HHPOPMHUPAHH.

3ammuTata ce npeaoctass ot ['apanrta Ha [Toadonma 3a mepuoa Ha 10roBop oT 10 TOAWHM OT JACHS Ha MbPBOHAYAIHOTO
npearane Ha [londonma. Besko pemieHue 3a MOJHOBSBAaHE HA JOTOBOPUTE e OBJE B3E€TO HAAJICIKHO IPEIU
n3THYaHeTo Ha 10-roguirHus MEepHoa Ha JOroBopa. ['apaHTBT MOXE Ja MPEeKpaTH MPEACPOYHO JOroBoputre (U
BCJICICTBHE Ha TOBA Ja CIIpe J1a Tipejyiara 3aluTeHOTO HUBO) IIPH BCSIKO OT CISAHUTE 00CTOSATENCTRA!

* [To BCsikO Bpeme, KaTo U3MpaTUTe NPEIN3BECTHE HAM-MAIIKO IIECT MeCcela;
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* ITo Bcsiko Bpeme, aKO MHBECTHUIIMOHHHUAT MEHHIKBD CE OTKJIOHSBA OT MHBECTHIIMOHHATA Ie7 M MOJUTHKA Ha
o oHa;

* Ako B npoxbipkeHue Ha 30 IHU ciel] MbpBaTa roJUIIHMHA OT JACHS Ha MbPBOHAYAIHOTO MY TpeJylaraHe, oOmmTe
akTuBU Ha [londonnaa ocraBar nox 20 MUIMOHA €BPO.

Cnopa3yMeHHeTo ¢ AreHTa 3a pa3npezaenenue U ¢ ['apanta Moxe a ObJie IPOBEpeHO Oe3IIaTHO MO BpeMe Ha
obnvaitHOTO pabOTHO BpeMe Ha BCeKH paboTeH AeH B JIIoKceMOypr B ceqamimeTo Ha YIpaBIaBanioTo APY>KECTBO.

CBBeThT Ha JUPEKTOPHTE e perd, ue [Toa-hoHasT me Obae THKBUIUpPaH IpH:
1) ,,CrOutHe cbe 3aKiIrOUBaHe HA apu B Opoit

2) N3THYaHEeTO Ha TapaHIMATa U U3BbHOOpCcOBaTa MyT onuus (koeto € 10 roauHu OT JaraTa Ha Ch3AaBaHe Ha
noadonga, 6e3 na ce mpeinpHeMar CBOCBPEMEHHO IEHCTBHS, KOMTO B KpaifHa cMeTKa Ouxa yIbIDKHIIHN
HETOBHSI CPOK) MIIH IIPEJCPOUHO IpeKpaTsBaHe OT CTpaHa Ha rapaHTa

3) NapaHThT U3Maaa B HECHCTOSTEHOCT.

Ha mpurexarennTte Ha Ag10Be 1e ObJIC MPEIOKEH €AHOMECEUEH MEPHOJ, Ipe3 KOWTO Te e UMaT BB3MOXKHOCT Ja
OTKYIIAT 0OpaTHO JISUIOBETE CH OE3IIIATHO, IPEAN JIMKBUIAINATA Ja BJIE3€ B CHIIA.

ITo Bpeme Ha TopecrioMeHaTHsI IEPUOJ], MHBECTHLIMOHHNAT MEHHDKBP IIIe HaMaJIU pa3lpeelicHHeTo KbM JInHaMUIHUS
nopT¢ein 1o Hya 1 e 3alUTH aKTUBUTE Ha MoA(OHIa, KaTO HHBECTHPA MU3ILUIO B 3alIUTHHUS HOPTQEHIT.

3a n1a ce u3berHe cbMHEHUeE, LieNTa Ha MoA(OHAA 3a OIIEHKa Ha KaluTala He € FapaHTHpaHa.
3. PuckoBu gakropn

OcHoBHUTE pUCKOBH (akTopH, crenuduunu 3a To3u [loadonn, ca nazapHure, TMXBEHUTE U KPEIUTHUTE PUCKOBE U ca
CBBbp3aHu ¢ (akTa, 4e HHBECTUTOPHT MOXKE MOTCHI[HMAIHO Ja 3ary0H yacT OT MHBECTHPaHUsl KanuTai. J[pyru puckoBu
¢bakropu, cnieunduanu 3a To3u [loadoHn, ca pUCKBT HA KOHTPAreHTa, HAMAJeH 4pe3 MOAIICBAHEe Ha MPHIOKECHUS 3a
KpeAuTHa mojkpena ¢ ['apaHTa U pUCKOBETe, CBBP3aHH ¢ MHBECTHLMM B LICHHU KHIDKA C JSUIOB KalUTall, IICHHU KHUKa
¢ (ukcupaH J0XOJ, T.e. a3apeH PHCK, JIMXBEH MPOLCHT, JUKBHIHOCT U KPEIUTHH PHCKOBE U, KOTaTO € MPUIOKHMO,
PHUCKOBE, CBBP3aHHU C W3IONI3BAHETO HA ()MHAHCOB ACPHUBAT. Te3W PHCKOBE ca JOIMBIHHUTEIHO OMMMCAHU B TOUKH (i), (ii),
(iii), (iv) u (vii) B paznmen "PuckoBu dakropu" Ha [Ipocnekra.

OcBeH TOBa, KOraTo IIa3apUTe NPETHPILT 3HAYMTEIHO YCBOSBaHE, 3alUTHHA NOPTQEn MoKe MNOTCHIHATHO na
Npe/ICTaBIsIBA [SUIOCTHUTE aKTHBH Ha MOJ(OH/a, KaTo 110 TO3M HAuYMH NOA(GOHIBT 1lle MMa HeJ0CTaThyHa e(hEeKTHBHOCT
1o BpeMe Ha (ha3aTa Ha Bb3CTAHOBSIBAHE Ha Ma3apa. B cpena ¢ oTpuuarenHa J0XOJHOCT, KAKBATO B MOMEHTa HMaMe B
EBpo3oHara, ce ouakBa 3amuTHus NOpTEiln 1a 1oBeAe 10 HUCKA OTPUIIATeIHA Bb3BPBIIAEMOCT, KaTO MO TO3H HAYWH
JIOIIBJIHATENIHO JIONpUHece 3a HepocraThuHarta edekrtuBHocT Ha [lomdponma. W Hakpas, B cpeja Ha OTpHLATETHA
JIOXO/IHOCT, 3HAUYMTEJIHO YCBOSIBAaHE Ha Ia3apuTe Ha aKklMU yBeludaBa Bb3MOXKHOCTTa 3a choutne Cash-Lock, koero
TpaiiHo 3abpansBa Ha Ilondonna ga nHBecTHpa OTHOBO B JIMHaAMUYHUS TOPTQEI.

Hsama rapaHius, 4€ 1€JiTa 3a Bb3BPBHIIACMOCT HA MHBECTUIIUUTE I11€ 6’]),&6 IIoCTUI'HATAaA.

OcBeH ToBa TpH6Ba Ja Cce OT6CJ’IC)KI/I, e HO,H(l)OH,H’LT HE npeJjiara mbJiHa 3allliTa Ha KaluTamia. OcBeH TOBa, TBi KaTo
rapaHT’bT ,HefICTBa KaTO KOHTpPArc¢HT Ha HOH(bOHHa, akKo rapaHT'I)T CTaHC HeHJ’IaTe)KOCl'[OCO6CH, 3aluMTaTa Ha KalluTalia
MOXE na C€ MpoBaJin.

MeTomojiorusaTa 3a U34MCcAeHHE Ha TJI00aIHaTa €KCIIO3HIMs € OTHOCUTEIeH VaR.

HuBoTo Ha nuBBpHUIK He ce ouakBa jaa Hagsuimasa 100%. M30paHusT MeTo1 32 U3YKCIIsIBaHE HA TUBBPHIK CE OCHOBABa
Ha CyMara OT HOMHUHAIIH.

Barclays Bank Ireland PLC karo rapanT 3a moa-¢oHAa HsMa Jia HOCH TIpsiIKa OTTOBOPHOCT KBbM KOWTO M Ja €
NIpUTEXAaTell Ha JsJI0BE B MOJA-(QOHIA, ThI KaTO IbJDKMMATa CyMa [0 MexXaHu3Ma 3a 3allliTa ce M3Iulaia Ha noa-(goxma,
KOMTO OT CBOSI CTpaHa Ie KOMIICHCHPA IPUTEKATEINTE Ha JSUIOBE.

Huro Barclays Bank PLC, auto Barclays Bank Ireland PLC, HuTo HAKOE OT TeXHHTE QHIMAIN ca NPEAOCTaBUIH, HUTO
1II€ NPEIOCTaBsT Ha MHBECTUTOPUTE WIIM TPETa CTpaHa KaKBUTO M Aa OMiI0 chBeTH No oTHomreHue Ha [londonna, kakro
n Barclays Bank PLC wimu Barclays Bank Ireland PLC, HuTO HSIKOH OT TeXHHTE (PHIIMANIHMTE HOCAT OTTOBOPHOCT 3a
M3IBIHEHUETO, PEHTA0MITHOCTTA WIN TOCTUTAaHETO Ha MHBECTUIIMOHHUTE 1ien Ha [londonga.
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4. JleH 3a oueHKa
CwbritacHo omoBecTsBaHusTa Ha naparpad 7.1 (t.e. ,,OnpenensHe Ha HETHUTE CTOMHOCTH Ha aKTUBUTE HA JSUIOBE™) OT
obmara vact Ha [Ipocnekra, odunuanauTe 6GaHKOBH TpasHUIM Ha OOEAMHEHOTO KPAJICTBO CHILNO IE CE CUMTAT 3a
npasuuny 3a Ilondonna n 6e3 onenka 3a [londonna -OoHabT 1we ObAE OnpesieeH 3a Te3W KOHKPETHH THH (T.€. Te
HsAMa 1a ObaT paOOTHU JTHU).

5. lIpo¢usa Ha MHBECTUTOPUTE
IMoadorapT MMa cpeaHO PHCKOB NMPODMI M € agpecupaH A0 MHBECTUTOPH, THPCEIIM BB3BPBINAEMOCT OT HIMPOKO
nuBepcuUIMpaH MOpPTQei, YuuTo akTUBHM ce umHBectupar B msuoBe Ha [IKUIILIK (MynTuMeHHIXEBP) W / WIH

ceBMectumiu ¢ [IKUIILK ETF, ¢ pa3nuuan kiracoBe akTUBHU (MYJITH-aKTHBH) M HHBECTHIIMOHHU IIETM M UMAT 3a IeJ 1a
ce BB3IIOJI3BAT OT TSXHOTO aKTUBHO YIIPAaBIICHHE.

6. IIpBoHayYasIeH MEPHO] HA MpeAJIarane
JlensT Ha mbpBOHAYANHOTO Tipeaiarane B [loadonna me 6bae Ha 26 anpun 2021 r. [Ipe3 To3u eIHOJHEBEH MEPHOJ CE
npuemMaT aboHaMeHTH Ha 1eHa oT 10 eBpo. [lnamanusTa 32 aboHAMEHTH, HAIIPaBEHH Ipe3 TO3U JICH Ha ITbPBOHAYAITHO
mpejIarane, TpsiOBa J1a CIeIBaT IMpaBUIaTa, yCTAHOBEHH B pa3zen 6.2. Touka | 0T TO3M IpOCIIeKT.

7. FOpuaunuecko Jmiue, OTTOBapsIo 32 ynpasJjeHueTo Ha akTusuTe Ha [londonna
“lOpo6ank Acer MennmxMbHT Mrouyss @annc MennmxmbaT Kamnban

8. Kiacose [Is10Be

[Monacrosituem B [Toadonna chuectByBa 1 kiac jsuiose:

- IOpobGanx

NPUIOKUMHUTE MaKCUMaITHA Bb3HarpakeHus 3a yrnpaBIeHUE U TAKCH 32 00paTHO M3KYIyBaHE ce pa3iindyaBar
pu pasnunuHuTe Knacose, kakto ciensa:

Knac IOpobank
Bb3Harpakaenue 3a 1.5%
yIpaBieHue '

Takca 3a  oOpaTHO
HU3KYIIyBaHE

N/A

HsmoBere B kiaca Eurobank ca wepasmpenenutennu [suioBe (kakto e aeduuupano B paszmen 9 ,IlomuTtika 3a
pasnpoctpaHenue’ Ha To3u [Ipocmnekr).

9. Takcu u pa3xoau

Pasxomu 3a TpaH3aKIU1 Ha IMPUTECIKATECIIN HA AATTOBE:

- Takca 3a mokymnka: N/A
- Takca 3a 00paTHO U3KyITyBaHe: N/A
- Takca 3a xoHBepTHpaHE:! N/A

Hopazu/[ Jirca Ha ropeCrioMCHAaTUTC TaKCH, JHCBHATA HETHA CTOMHOCT Ha aKTHUBUTE 3a J4J1 CbBIIaJla C JHCBHATA IICHA 3a
3amucBaHe / 06paTHO U3KYITyBAHC 3a As11.

FO,HI/IIHHI/I OIICPATUBHU pa3xoau
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-  Bwo3Harpaxnuenue 3a yrpaBlieHHE: See above table (*)

- Bwusnarpaxnenue na [IKM A nmunuctpatop Up to 0,10% p.a.
- Bwo3narpaxnenue Ha bankara neno3urap Up to 0,50% p.a.
- Takca 3a Pa3snpenenurenen arer: Up to 0,50% p.a. (**)

(*) TakcuTe 3a ynpaBieHre MoraT 1a ObJaT HauncisBanu U Ha aBere HuBa ([Toadoun u uenesu ITKUIILK / [TKW), HO
ofmara cyma Ha TaKCHUTE 3a yIpaBJIeHHE BbPXY YacTTa OT aKTUBUTE, mHBecTHpanu B enesute [IKUIIIK / TIKH,
HSIMa /1a HaJBHIIaBa 4% TOAMIIHO. OT HETHUTE aKTUBH.

(**) Barclays Bank PLC nma npaBo 1a IpeoroBOpH TaKCHUTE 3a Pa3lpeleNnuTeieH areHT el net (5) TOOMHN OT JeHS
Ha TbPBOHAYANHOTO npeanarane Ha [londonna. IlpurexaTtenure Ha gsu1oBe me 0bAaT MHGOPMHUPAHU B CIIydall Ha
yBEIMYaBaHE HA TE3U TAKCH U IIE UM OBJIE MIPEATI0KEH EJHOMECCUCH MEPHO, IPE3 KOMTO Te 1€ UMAT Bh3MOXKHOCT
Jia 0CcpeOpsT ASAIOBETE CH OE3IUIATHO.

Taxkcure 3a pasnpeenuTeNeH areHT e 0baT Bb3HArpaIcHu 3a rapaHTa.

[MoadouabT e moeMe BCUYKH APYTHM TaKCH M Pa3XOAM, KaKTO MOJAPOOHO € ONMUCAHO B paszel ,,1akcu M pa3xoau Ha

(oHa“, KOMTO BKIIIOUBAT HAIIpUMEpP OAaHKOBH, OPOKEPCKU M TPaH3aKIIMOHHH TAKCH, OJJUTOPCKH XOHOPApPH, aJIBOKATCKU

XOHOpapH U JaHBLH.

10. ISIN xkomoBe

IOpo6ank (JI®) ®ong ot Ponnose — [NIOBAJIHA 3AIIIMATA 80 LU2192430903
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